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Yards  Co 458,  878 

Chicago  Lake  Shore  A  Kastem  RB 1114 

Chicago  Milw:iukcp  A-  St.  Paul  Ry..454.  461 
Chicago  *  Northern  Paolflo  BR. 1*8,  .'iSg, 

651,922,  968,1009 
Chicago  A  Northwest  Granaries  Co.,  LIm.  1062 
Chicago  A  Northwestern  By.. 228,  270, 

309    311 

Chicago  Paducah  A  Memphis  Ry 228*,  1158 

Cniicago  Peoria  A  St.  Louis  By 791 

Chicago  Rock  Island  A  Paolflu  Ry....897, 1009 
Chicago  St.  Paul  Minneapolis  A  Omaha 

BR 1114 

Chicago  A  South  Side  Rapid  Transit  RB. 

29,116.504.  601,  1158 

Cliicaso  Street  Kailways 11.^8 

Chicago  A  West  Michigan  Ry 793 

CliicHKO  Wisconsin  A  Minnesota  RR 402 

Cicero  A  rrovl.w  Street  Ry 1062 

Cincinnati  Hamilton  A  Dayton  By. .153, 

228     504 

Cincinnati  Inclined  Plane  By 65l',  1114 

Cincinnati  Jackson  A  Mackinaw  Ry..838, 1062 

I  Cincluiinll  &  MaliiiulnK  Valley  RR 968 

CInolniiali  A  .Muskinftuni  Valley  Ry. 879 

Cincinnati  N.  Orleans  A  Tex.  Pac.  By 

153,  228,  649 

CTlnclnnatl  Newport  &  Coving.  By 1 1 .58 

Cincinnati  Portsmouth  A  Virginia  RR....  791 

Cincinnati  Southern  Ry 116.  153.    228 

Cincinnati  Street  Kv 188 

,  Cincinnati  Union  A  Chicago  BR 651 

Citizens' Street  I  R.  (Indianapolis) 116 

City  Bonds;  Prices  of.     See  Quotation 
SuiM'i.K.MKNT  (monthly). 

City  and  8ul)urlian  Homes  Co 1009 

ClaflinCo.,  n.  B tlB 

Cleveland  Akron  A  Columbus  RR 11 12 

Clevclsud  Berca  A  Elvria  RR 793 

Cleveland  Csntou  A  Southern  RR.  ..75.  1 156 
Cleveland  Cincinnati  Chicago  A  St.  Louis 

Hy IH!),  310,  4.'>8,  .552,559,  £61 

Cleveland  A  Maiietta  Rv 25 

'  Clovelaiul  I'ninesvllie  A  Eastern  (Elec- 
tric) KR 356,    458 

Cleveland  .V  Southwestern  BR 268 

Cleveland  Terminal  A  Valley  By...  155,  791 

Coast  Ry.  of  Nova  Scotia 968 

CofTee.    Srr  Commercial  Times  (weekly). 
Coin  and   Bullion.    Prices  in   New  York 
(w.-ckly).    AycltanliCTB'Un/.elte.    Prices 
in  I.«ndoii.    Srr  Monetary  and  Couimer- 
elal  English  News. 

Colonial  Trust  Co.  of  Sew  York 968 

t^lorado  Coal  *  Imn  I)cv.  Co 29 

Colorado  Fuel  A  Iron  Co 400 

flolorado  Midland  Ry  '.'O,  559,  IIIO,  702,  1115 
Columbia  A  Maryland  Ry.  (Electrio)  28, 

356,458,504,    559 
Columbus  Central  Street  By. . .  .402,  793,    838 

Columbus  A  Cincinnati  Midland  RR 1007 

Columbus  A  Hocking  Coal  &  Iron  Co    29, 

7.'),  55!).  793,  838,    968 
Columbns  Hocking  Valley  A  Toledo  Rv. 
I  116,  193.  228,  458,702,  115&,  1162 


bommereial  Cable  Co i295' 

Commercial  Epitome  (weekly).  «««  Com- 
mercial Times. 
Commercial  and  Miscellaneous  News 
(weekly)  13.  (i3. 101.  141, 177. 215.  256, 
296.  344.  387,  445.  487,  .'>40.  586,  635. 
686.739,781.826,866.908^^955.996.^^^^ 

Commercial  Times  (weekly). 33,  78, 117, 
186.  191.  230.270.316,364,408,463, 
516  563,605,661.716.Jo6.  800.  840, 
I  882.  930,971,  1021, 1074,  1117,  HOT 

Concord  A  Montreal  RR JOO 

Coney  Island  A  Brooklyn  RR. 368 

Consold  Coal  Co.  of  Maryland ^^^•}??S 

Consolidated  Fire  Works  Co 1159 

I  Consolidated  Gas  Co.  (N.  Y.) ......  .-^879,    968 

I  Consolidated    Kansas    Olty    Smelting  & 

ReUningCo ■;A--:,a",i?,' 

'  Consolidated  Street  By.  of  Grand  Rapids, 

I     Mieb  11  io 

1  Consolidated 'Traction 'Co.,    PIttsbtirg 

1  559,     oOl 

London.    See 

Mon'etary'aiTd  Commercial  English  News 
(weekly). 

R'lS'uo-i  I   See  Breadstuffs. 
Com  Meal.  >  .. ,    _,., 

Cotton— «ce  also  the  title  "Cotton"  in  Edi- 
torial Articles. 
Agriciilt\iral  Bureau's  Report  for 
July,  83;  August,  274;  Septem- 
ber, 467;  October.  720;  Novem-  . 

ber,  887;  December 1078 

Amount  of  Crop  hi  sinlit  (weekly) 
Amount  on  Shipboard  not  cleared 
(weekly). 

Arkansas  First  Bale 197 

Charleston's  First  Bale 195 

Clearances    from     U.    S.   Ports. 
(weekly). 

Do    Consumption  In  Europe 1"1>.„_„ 

275.  520.  778.  886, 1078 
ConsumptionandOverland  Move, 
ment- June,  37;  8eptember,582; 

October.  822;  November 993 

Crop  Estimates 665 

Crop   Movement.    Consumption, 

Ac,  in  1395-96  (Annual  Report)    434 
Crop  of  1895-96  Apportioned  to 

States .-    975 

East  India  Crop  Prospects.  .609, 

66^,  804,  1026,  1079, 116T 

East  Indian  Mills 844 

Egyptian,  Alexandria  Report  by 

Cable  (weekly). 
Eg3p1lan  Crop...  83,    195,  368. 

567,  666.  804, 1025,  1168 
Exports  (monthly) ..39,162,321, 

522,  723,  936,  1125 
Export*  ot  Yarns  and  Goods  from 
Great  Britain. . .  .160,  368,  568, 

721,  934, 116T 

Fall  River  Mill  Dividends 842 

First  Bale  at  New  Orleans 122 

Georgia's  First  Bale 19T 

Height  of  Rivers  (weekly). 
India     Shipments     (weekly    by 
Cable). 

Do    In  Sight  1895-96 46T 

Do    luteriorTownsMrvemenKw'kly) 
Do    Liverpool  Market  (weekly). 


Do 


Do 
Do 

Do 
Do 
Do 


Do 


Do 
Do 


Bo 
Do 


Do 
Do 


Do 
Do 


Do 


Do 
Do 
Do 
Do 
Do 


1)0    Liverpool  Stock. 

T\*v        T  milcinoa'a    Ci  fat 


60fr 

Do    Louisiana's  First  Bale 160 

Do    Manchester  Markets  (weekly). 
Do    Manufactui'es, Exports  of  (month- 
ly)  160,368,521,711,935,112a 

Do    Markets  and  Statistics  (weekly). 
See.  Commercial  Times. 

Do    Memphis  Crop  Estimates 844 

Do    Memphis  First  Bale 107 

Do    Mississippi's  First  Bale 160- 

Do    New  Alabama  Cotton 197 

Do    New,  First  Bales..  122, 160,  161, 

195,    197 
Do    New    Orleans    Exchange    Elec- 
tion  1078,1123 

Do    New  York  Cotton  Exchage 520 

Do    Norfolk's  First  Bale 276 

Do    North  Carolina  Crop 1079 

Do    Overland  Movement  (weekly). 
Do    Port    Receipts  and   Dally    Crop 

Movement  (weekly). 
Do    Quotations  for  Middling  at  Other 

Markets  (weekly). 
Do    Keeelptsfroui  Plantat's  (weekly). 
Do    Sea  Island  Movement  (weekly). 
Do    Tompeniture  and  Rainfall  Aver- 
ages  197,666,1167 

Do    ToxasCrop 83,567,    888 

Do    Vlekliurg's  First  Bale 161 

Do    Visible  Supply  (weekly). 

Do    Waco,  Texas,  First  Bale 160 

Do    Weather  R  cord  for  June,  195; 
July,  August,    September  and 

October.  886.  November 1122 

Do    Weather  Reports   by  Telegraph 
(weekly). 
Crystal  River  KK 879 

Debt  Statement  (monthly).    See  U.  B. 
Debt. 
Detlancc  lObio)  Elec.  Light  A  Street  By . .  1159 
Delaware  Lackawanna  A  Western   RB. 

288,    879 

Delaware  A  Lancaster  RR 402 

Delaware  River  RR.  &  Bridge  Co.  ...153, 

1011,1062,1159 

Denlson  A  Northern  Ry 357 

Denver  Consol,  Tramway  Co 356,  878 

Denver  Lakewood  A  Golden  RR 228 


Ja1y-Dpc*inher,  1896.) 
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Dc-  •  'irrr  A  Electric  Co.. 

Drt  116,402, 

Dn  -  ..jetRy 

Dri  Hi 402, 

D«-t  

Dct!  .     i:aplilii  A  WntornRB.880, 

DeUvll  L^uaiag  &  Murttaem  RR th^, 

794,  890, 
D»tT<>lt  M;ii'!,Mi  >>'  A  Mur.iiiette  RR  ..651, 
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FortT-«»««Dd  8tr«f>t  ManbatUnvUle  *  jt. 

Mlebatxi  Are  RR.  (If.  Y.) 

Fr  •oee.  Bank  o(.    titt  Bank. 

©•{▼(-tni  HmutOB  A  noadennn  RK. 
tfTaMo■L•(^WM*a«M«onRR..... 
Oaa  Naek*     Itrr  Oimnieretol  sod  ]f  laoel- 
!«•«»"•  *■  ma*  qcoTAnoH 
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'■antlle  FaUura*. 

160.  S5C, 

••■t«atit  VaU«r  iPUta- 

...31,76, 

t5«,438.601, 

.K 

887. 

H 

I'oint  Ry 

iriiw    on     Market* 
iietary  and  Oimiuer- 
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Pack. 
Imiwrts  anil  Exports  of  Specie  and  Mer- 

oh  ndiseatNew  York.Valiieof  (wi-ekly). 

««« Comini'ro  land  MioceUanrou^  News. 
Im|iort«  and  Exports  or  tUu  United  States. 

Ste  United  states,  etc. 
iBdhtna  tc  Lake  Miohl^an  Ey..  1 43, 407, 

504,  601,922,1009 

lodlanapoUaA  Vlncennes  RK. 86 

In  iKtrial   ttt<>ek:<,  etc.,  Prices   of.     Set 

1)1  .  .1  in. IS  Suj-PLKMRST  (monthly). 
I  -tiiokii.PriCfaiulendingCitles. 

rios  Sui-i-i.KME.NT  (moDtUly). 

I.;   --  -..il  *  Great  Northern  RR 647 

liitrriialluiutl  Packlne  Co 968 

Intrruceanio  '<y.  of  Mi-xico 189,  1113 

Iiiteriirban  Electric  Street  By 794 

Investment*.     (jHarterly  Arltole  in   l!t- 

V«;rTi>«.S'   SCrPI.EVIKNT. 

Iriv...r(i r.1     t     (.'  .    lT-...i.t     f .^*<.ni.,^n/^,i 


.,  .  ..■•:  ll.'.2 

!■■  '    r   -  ■        ■:-        -  i[.llhl:»Il,ill     Ilie 

;    ■     -    ■  ■  !i'.-.l  iiiMnttl)  will 

!>.    !   ,;ii.l  ?  eud  of  July 

and  Septi  :>-. 

IowaCi-iitr<  698 

Iron.    *-*t\ ,. ,.  ...  ,,„.ai  (weekly). 

Iron  Oar  E<|iiipiniMit  Co 459 

Ir»n  nieaiii   oat  Co  066,  lllo 

Jacksonville  Loaiitrllle  dc  St.  Loola  Ry. 
SO, 

Jark«onTllIe  A  8t.  I»iiU  KR 30, 

.'- ■    T '^    ••WoitRy 


<.  Iron  Co 

30,  116. 


it?ekly) .    ttt 
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794 
402 
115 
50 1 
189 
1063 
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.V»S,  78« 


ali^Mn  i^ivy    r  • 


I  l.So 
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l.>6 

190 
Mi 


153 


239 


'«  Ezcbaaae. 
..  Oltr  Kr...  ... 

ii'oi  Htrret  Ky  . 
Dearer  City  Bi 


Ofi« 


838 

87 

116 


Oaarglaa  .\UI mua  Hullvray. 


-niU 


1000 


330 


:;'J,310,  «B2. 

1062   111', 

OaorBtaRR.  *nar»ln?ro.    ...  '     «a 

0«or»b>8oatl, 

;      T04 
I061 

>ork 


Globe  etrr^t  i 
OoMXii 

fveek! 
Oralo.    < 
Orasd  Bupld. 


•It   liiillaiia  RR..  153,  330. 

GTaDilTmnk  nv  nf  Canada 357!    693 

Onj'»}'  nal  Ky 30 

Oraaf  h  ltrltl«h. 

Oreat.s  153,  180, 


Great  Halt  L«ke  A  lint  8 
Onn  Bay  *  We-tem  K 


403,  488, 

SOS,  1115 

BB 880 

».    ii_    *52,    023 

S**^-"*!  WlDona  A  St.  Paul  Ba . .  .794.    923 
OrMMaM  A  Tiinci'a  FalM  Street  Ry. . ..      76 
OrMBWeed  Anderwn  A  Weatem  HR.1S4, 
_   ,.  „  397.794.1119 

Gnir  Branmont  A  Kaotaa  City  BR. 880 

Gnlf  A8hlpl«l.nd  KR S.W,    590 

OttBayBa*.  (weekly)^  AeCottoo  Report 


KanaaadtrlW'mpti**  A'  Birr' 


Kaon  ' 
Kaa«a 

Kaoau"  •  ti V  I'ui 

1.  111.-. 

Kan«aaC4tr  AS..  ..II60 

K«n>4«  Midland  lij 339 

Ki-utiic-ky  A  Indiana  BrIdnOe 116, 

601,  1009 

Kent  I   ■      ••    ■      A  Ky  754 

K»>k  nRR 879 

KiD«'>  •  valed  Ry......86S,  402, 

508.    751 

IbcImIp  <  iax  Co 1 1  .V) 
'all.- Kric  *  Ww-t^rn  RR  SS4.    959 

■     "       '    w««o)..    653 

lOOO.'ll.'iS 

l.iRi  ■>) 194 

Lttiu-  87 

458 

•■  1009 

&09,  1009,  I  I  1 1 
•  ri,  SSS,  559.  1063 

1 357 

vu  Frontier  Eleo- 

154,    380 

329 

880 

ri  RR.  *  Coal 

9<19,  1159 

i'>ta  (weekly). 
u«b  News. 
'  838 

tidloatB.'.".'."."""'    8«3 

1  269 

Liiuii  I.|,iij.|  City  A  Ni-»toWB  RB 229 

Loua  Island  RR 3«>.  280,  402.  501. 

88  n,  988, 1010, 1063.  1116 

1  .    1  Ry 402,1010 

87 

rn  RI! 7:M,    B80 
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l^lii.-h  v.. 
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30,      76 

n  Ry.ioei 

1061 

116 


aseniiown  (Md  1  Ry. 
arrt»bar<  Tractliiio  C* 

Ot>Banl.  Water  Oo 

Watm-  A  Klaolrto  Power  Co  . 

-  B^lt  .V  Maunolla  Park  By  ., 

V »«  By.'.'.'.' 
i;R  


887, 


180 
237 
880 
329 
498 
230 
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220 
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l.>4 

'     ititaln  BB..    402 

■  lUIEy 154 

■IK 1.94 

r  APow.  O0.794,    968 

559 

.29.  76,  188.  189. 


BMaWaaon  <\ 
Hy8eP>rkK:. 
Hyde  p.irv  "i««  (m    . 

1IUnoi«  (  •  iiiral  RR 
_^  ,           .127.  402,  801,  •••,708.719,1064 
□ItaalaSlecl  Ok 960 


(.oiii'vii:.  - 

I>.  W.-M  lj\> 

U.w^li  \  s 

Lynclibur.cA    'urUaiii  Hit — 

Lynn  Si  H<»t<>n  RK  I0O7.  1113 

Mncon  lOa.)  Litflit  .V  WatarCo 357 

l<lM*lmn>ni(  Valley  KR 024 

Maine  Central  HK 500.    092 

MaaUattan  Elorntrd  Ry.  .116,230.  3  lO, 

7:14.  876,9-22,  1159 
Mannfaeturins   -  n^ee  of.      «»« 

■    Qri.rMi.i-.  -r  monthly). 

Mart.'  -■        .  (i.  <i;;i3  By  ..  SO,  601,    837 

Mar.  601 

Mark.  N.itlonnlBaak 068 

MjissacljitMilUi  I'lpp  Lines... 116 

Memphis  A  •  liarl.-ston  KR. 30,310.  S54 

Mercantile  Kallures 12.    585 

Marcban'tlse.   Stocks   of.  In   Hew   Tork 

(mootblyi 33,  330,609,840, 1021 

Mert'bauts'  Warehouse  Co 968 

MerKcuthaler  Llnotyp<i  Co 1157 

MetHls.  »r  Commercial  Tim**  (weekly). 
Metropolitan  Ht.  kk.  (Waatdiutton.  O.  C.) 
Metropolitan  Street  Ry.  (Kansas  (Mtyi . . . 
Metrouolltan  Stt»t  Ry.  (M.  Y.)..7e,  116, 

5S7, 
Metropolitan  Telephone  A  Tele(p«ph  Co. 

Metropolitan  Traction  Co.  (New  York)  .8', 

39,  922, 1063 
Metropolitan  West  Side  BB.  (Elevated), 

Chioatfo 310,602,  1065 

Mexican  Ry 880 

Mexican  Central  Ry 968 

Mexican  International  RB 699 

Mexican  Natlunal  Onetruotion  Co 1115 


450 
37 


922 
829 


Mexican  National  RB iii<i 

Mexican  National  Ry.,  Limited.  116,  358, 

«  «.,'„„  559,880,1115 

Mexican  Northern  RR... 79a 

Mexican     ailroads 754 

Mexican  Southern  Ry  229,'"llia 

Mexico  Ciieriiiiva.-a  &  Paoiflc  R8 154 

Michiiranieiitral  RR 1155 

MiehiKan  Peuiusiilar  Car  (jo 951 

MidiiIetuwn—<io.<hen  Traction  Co SSg 

Middlttown  Uulouvllle  A  Water  Gap  RR. 
,..,.,  1010,1150 

Middle  Tennessee  A  Alabama  Ry...459, 

880,    968 
Milwaukee  Electric  Ry.  A  Light  Oo..l54, 1115 

Milwaukee  A  Like  WinnehaKo  RR 117 

Milwaukee  Llirht,  Heat  &  Traction  Co....  1115 
Milwaukee  Racine <!t  Kenosha  Klectrlo  Ry.    560 

Milwaukee  A  Wauk.-sha  Electric    -v 189 

Mine  IIill  A:  Schuvlkill  Haven  RR.."..924, 1011 
Miuiuv  Stocks.  Hrieos  of.    See  Quotation 

sui-pLtiMtsT  (monthly). 
Minneapolis  A  St.  Louis  RR...76.  399, 

646.  652.  «97.  711 
Minneapolis  St.  Paul  &  Bault  ste.  Marie 

Rv 501 

Minnesota  liron  C5o 601 

MiuuesotaA  WUeonsin  RR 30 

MiHeullaneous  Secutllien,  Quotations  of. 

Ste  Qi:i>r.vTiiis  SDi'i-LEMK.VT  (monrlily). 

Missouri  Kansas  A  Texas  Ry  ...30,  649. 

697,    838 

Missouri  Pociao  Ry 560.  877, 1116 

M.iliile  A  Birminxham  Ry 459,  715,  1112 

Mobile  Jackson  A  Kansas  City  RR.  .325, 

697,  713 

M"'  "     ■■  "•  '1  RR 1115,  1159 

M  ..ne  RR 110,    3U 

M^i  r..Tntnerclal  English  News 

aii.i   ..i.trK-i    "-  '    -  (^ahle  (weekly) 

12. 1)2.  HM>.  ■  ; .  -i.-.S.  -Mi.SlS, 

3-<i;.  Ill,  4~  .  t!;U.  tW5.  738, 

790,  fcil.  Si;  ..  I.' ....:■  ....1)95. 10 17, 1097,  1148 
Money  .Market  (weekly).     See  Bankers' 

tln/etl.-. 
Mi.        "     '""'  .iidon  and  Continent- 
:.  .    Sre  .Monetary  and 

f  -li  News. 

M.  ...sa  .\;  .MeiunhlH  RR..  1119 

M"  '.'rlaiidUapkR 311 

Ml  .v«  OTATE  AKU  Cixr 

Sr  i-i'i.iM  ..>T. 
Municipal     Bond.4.   Quotations   of.      See 
Qi'.>T\Tii>"«  8ni-i'i,KMB.Nr  (monthly). 

Mr  209,402,    504 

M  :  iplds  A  Indiana  RR..    229 

.M  550 

%I  ■    u.ioifaASt.  L.  Ry..458, 

1^  109.  500.  794,  1010, 1068 

.Vii-;..  .;.■■  Sin,  I  uiilway 1115 

Nassau  Mank 260 

MaasauBeotric  BR 237,  SS7, 1010 

National  Banks.    See  Banks. 

National  1:0 881 

National  Cordaxo  Oo - 898 

Nail. .nil!  <-..il  .t  Iron  '•o....r. 850 

Natiou.il  :  1010 

Newark'  irlo  Street  By...    653 

Newark-  Mvilie  RR 1008 

Newark  l.s    .1  I'o 838 

Newhiirg  Dot.  lectlcut  RR. ...  550 

New  Kti'.-I:iii.|  i  -  ..  31),  209,  608,    968 

N.-  ' -tr.'.i  ity  (New  Uaven) 229 

N.  ,1  Ry  1010 

N.  .  .New  York  RR 603,    968 

New  I  i.iiil.iii  Northern  RH 400 

New  Orleans  A  Northea'.ttirn  RR....555,  650 

New  Orleans  A  Sou.  RR 30,  960,  754,    880 

New  Orleans  Tnu-tlon  <'o 794 

New  Orleans  A  Western  RR 601 

NewiKirt  AfSn.iniiall  Bridge 1011,1150 

New  York  Blnouit  Co 357,401,459,    660 

.Vc*  York  A  Brooklyn  RR 704 

N.  Y.  Bn.oklvn  *  Miiu.  Boach  Ry...loiO,  1116 

New  York  A  Camilla  KR, 355,    880 

New  YorkCeu  ral  A  llii.lson  River  RR.. 

•ill,  5iiO.  HftH.  609.  791,  838. 1159 
New  York  Chicago  A  St.  Louis  RR....209,  880 
New  York  City  Bank  Statement  (weekly). 

See  Bankers'  liaiette. 
New    York   City    Exports  and    Imports 
(weekly).    See  Commercial  and  Hlsoel- 
laneou*  New  s. 
New  York  City  Foreign  Traile  (monthly) . 

102,  250,  487,  680,  807,  1051 

New  York  A  oreenwi.od  l.ake  By 199    229 

New  York  A  llarleiu  Street  Ry 116 

New  York  .New  Haven  A  Hart.  RR  ..1.54, 

■.ir,H.  l.'.y.  499,  515,  .-.97,  002,  650,    880 
New  York  A  New  Jer».>v  Bridge  Co. .154, 1010 

New  York*  Northern  RR 7,'>4, 1159 

New  York  Uutario  A  Weatem  RR.  ..266, 

269,498,510,    880 
New  York  Pennsylvania  A  Ohio  RK..229,    358 

New  York  A  Putnam  RR 7.54,  1169 

N.  Y.  A  Queens  County  By.  .30,  229,  402,    880 

New  Yoi\  A  Roekaway  beach  RR 661 

New  York  A  Sea  Beacli  Ry 403 

New  York  Stock  Exeliaugo  Clearing 
House Tran«actlons  ...II,  .11,  139,  17(1, 
214.  2.'i.5.  380,  538,  034,  0H4,  804,  1049, 1143 

New  York  Susquehanna  &  Western  KR  .. 

398,402,1010,1159 

New  York  Telephone  Co .- ^O..?^? 

Niagara  Falls  Power  Co 230,923, 1114 

Nil. poll  Yuseu  Kahushlkl.KarshaSS.  Co..    189 

Norfolk  Street  KK  186 

Norfolk  it  SouHiern  RR oOO 

Norfolk  Vtrk'  liiach  A  South  RR 490 

Norfolk  A  WcBterii  Ky..76.  116,154,189, 
311,  504.  50O.  002,  Gi2,  794,  880,  968, 1010 

North  (thloago  Street  RK 501,  052, 1010 

North  Jersey  Street  »  y  (aoomfleld) 403 

North  PhcIHc  Coast  RK -  400 

Norm  Shore  Traction  Co L-Miv-;,vV/i? 

North  Side  Traction  Oo  70.  189,794,  881, 1064 
Northern  Pacific  RR.  and  Ry...ll6,  117, 
154,180,311,3.58.515.  500,  6.2.  0.52, 
715,794,794,836.8.38,881.909,1010, 

1012,1060,1063,1070,1116 


n 
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I  Vol.  LXIII. 


FAt.K. 

lie 


raoUtoTamlMlOo... 

««.<«».> 

,  Bte**la4  Kr-tOWoMO)  *M,  (OS 


t«7 

.7»,  1010 
3S« 


iiilnok 


IH.  401.  ••fc^l^^Tfej,  iblO.  low.  Ill* 

r||f  a*  '^'  1  8  S 

'■"■"■"■'  fVS,  8N1.9-i3. 1010 

I  oaiMu  Kit. s»s.  4aa.ao>.  ••».  ^^ 

^l».Wl.t».<Ma.  1010.  loM.  lllB 

'•Ww^~0»- IM.    3M 

„ J|».T  A ll»vt«iitlon  Co 76, 

7lS»r>'^4i*.e^.i»l.038.0«8.    ^^ 

■»M(«*MallB.HOo.      T4.76.  IT,  881.    0'^ 
■  MMe  RaUnNMlt,  Bond*  luued  to.    Ue 

V.  t.  DrtI  l»ta«»BMBt  <mo»tWT). 
rurliicirtTriinr *•  *'*'■ — '"" 4A9 

VawMrlT»Bta  RR 153.916.  73,1011 

^^ytrStoTrmotlon  Oo """' 'giJ 

k oSktar*  ETitMrUia  Br"'--'""    358 

*  BMMni  Rt »,«• 

*SLL«uU  RR 


81.  lAwronee*  A-n 
8t.  LoiiU  Alton  Si 
8t.  L.  C»pe<»r»rl 
HI.  Ijaaif  (MltoaKi' 
81.  Loulu  Kiui".!" 
St.  UmlnOlcliilii'i' 

158.«»,.!T0.31l,4i6 

Btl.-'-'^"" 

tn.u 
et.U' 

eu  p«<i>  -^ 

8t.  Pax  I  ^' 

St.  Paul  * 

Ban  Antniiii' 

Ban  Antonio*"", . 

Bandniky  Mannflvlil 


Paoe. 

KR 30,    116 

■RR 601 

inltll  Ry....     •«<>7 
I'.K        .795,1160 

KT 1011 

1011 

,(1,117, 

IJ02,  661, 

7^».^.3:^9, 070, 1160 

lli,>rii  RK 30 

3(1.  SOI.  848 
.iitcUK.924, 1011 

6«1,    71.'i 

'dhit  Ky 408 

KIl 754 

;..,-,.  Ry 151 

It  Shore  Ry 76,1116 

A  Mewnrk  RK  .30, 

1008,1011 


Faoe. 

Tenno.8e«  Midland  RR «« 

Terre  Haute  Electric  Ky.-,-------- •-•■••;••     »17 

TcrreUaatfl&lndianaiHjlURR..S6,407,^^^^ 

Terre  Haute  *  l^ff  »»^j;^  RR.  ^3^1,  m!  ^^^ 

Tetre  Haute  &  Peoria  RR. . .  a  J,  407,  516,    ^^^ 

TexasMMland  RR 8|| 

tSx55  SabiM  Valloj  4  NoVthWMtera  Ry:    158 
Wi?^i."ue  (N.  /,  K-  1,^5. 190^  4^0 ..  ^^^ 

Tobacco.  See  Oommerclal  Times  (weekly ) . 
Toledo  &  Ohio  Central  Ry iiae,  4o7,    ^^^ 

Toledo  Peoria  A^WeatornKy.^... ;..„... W,  501 
-    -     -     I  Kan.  C.  BR 


■.n  rranolico  Oaa  &  Eleotrlc  Co 839 

SS  mSSllS  ANorth  P.clflo  Ry  .  •  87.    230 
ten  Krauolaeo  *  Ban  Joaquin  Val.  RR. 


Bait  L<ike  *  Hot  SprliiM  By. 
Bait  Lake*        '       "" 
Bavannah  1 


nimbanr  RR 

PvCrolmini.  > 
ralroleum   i 

nllkBMkSUU: 

BMda(wMklT) 
■  ■    kABri- 


860 
S5S 

.MR,  lias 


*Cbaater  Valley  KU.. 
_  *  BaadloK  BR.  and  Br  lOO, 
401.  B«0,  an.  8«1,  715,  794, 


230 
1064 


Toledo  8t.  L.  &  1 

Toledo  Traction  Co. 
Toppka  Water  Co.... 


..31, 


76,  756, 

8S9,    070 
11J.6 

869 


•«f.  98l.m  904.  9«,  10,1.  1064.    ^^ 

Tar""""..""**"'.  *..'":.S5f^1 1159 

PfcUadelphIa  Traction  Oo 311 

rUUbary  WaahburanourMllUCo.(Uin.)    070 
nnaban  AUtcbeny  A  Maaohenter  Trao- 

USioS 31.76,794,881.1064 

PUtabwc  BwiwoMr  *  Lake  Erie  RR 1150 

pnuhnrr*  ntrmlnKbamTrantlon  Co.367. 794 

ritUlmrK  ('ill.  Chic  &  St.  U  RR 1011.  1064 

Pltt-l'urK-  .\;  dnnellnTlIIe  RR. 227,    268 

..'D»nic«*  I.«ke  KrieRR.U6,  l\M 

WenterD  RR 1  I  I  I 

1  "unir^tawB  *^  Anhtabula  RR  .     its 

Part  UityiU  &  AaKi>«ta  RR. 155.407,    550 

Port  Royal  *  Weeteni  Carolina  Ry..l55,    559 

rotiUad  *  Rnmford  Fall*  Ry &01,    970 

foalal  Tela/rapb  Cabto  Co 515, 1009, 1156 

|wtta«ar«  Maaaan 1066 

KtMnmo  *  Bprlacfleld  RR  30 

|Kf  M— eo  M  Worcoator  BR. 1064 

VW*1atoM  BxporU.       30,168,321,523, 

723,936,1125 
ItarkoL  SroCommero'lTlmea. 
Oobt.    art  United  SUtea  Dent. 
(PalieeCarOo VOO,    754 

^^neoa  Anne't  RB ..    155 

Uatney  Omaha  *  K.  C.  By 190, 450, 

^^  1116,1159 

Hvoi ktioti  BurPLCMBNT  (publUhed 
■HmtUrl  will  be  found  In  this  rolunia 
oaialr4.Aii«.8,  8ept.  B.  Oct.  3,  Mot.  7, 
Doe.  5. 

RallnMtdBalldlBClnl896 155 
allroad  BwBlacf.    8«  Bdltorial  Artt- 
aloa- (BoalMr).    w*  Baaken'  Oasette 
•Bd  iBTaataMat  aad  Baltroad  Intelll- 

■■EwAMoakaodBomll.lal.  «rr  I  xvcaT- 

MHfBpprtmKDT  ((Quarterly I. 
■KM^BtMka.   »f  stocks. 
IiB«M  Blofks  and   Boada,  Price*  of. 
•m  laaken'  « .letto  (weekly),     ate 
tfnn9  Krrri.EMEiiT  (mantlily). 

'  K<|iili>iii<-iit  of  Minn 997 

J.  of  r>etrolt  602 

ITraaall  Ry  270 

ITnoait  IB  N.  Y.  City  190.  230,  830, 

994,1116 

|Od.... 881.1064.1116,11.^0 

_    r  * 8«nl<>ira  RR  3&S,    881 

MijMMaa  Plann,  etc. 

I  iSTttl.  308,  310,  3 

,BM.  600,a8l.  701.  7 

•79,  933.  967 

I  MiabolaoTllle  Iro 

L M9, 857,501, 71*5,  D22.  llin 

tl>tTdrrlokBb*nrdiPfl|oBiac  RR.  i«>9 

lA  fV<*nhnrt  RR. Sfi& 

I  *  West  Point  Terminal  Od 

io  Slvrra  Madre  *  PaelUe  RB.  . 

lOfMrteSoattierB  KB    

> Of—do  Wartora  Kr..S«I,  (97,  697, 

IBB 36.330. 

I  Kloctrle  Ufkt  *  Power  Oo.      ^ 

lOaaARy.Oo 190 

'  "lanra  Orntral  RR  . . .    3.'>0 
iaUad  BB.76,  B34.070. 

1064.11.^9 


2S,  75,   115, 


,  1157 


350 
4.59 
397 
700 
115 
970 
754 
190 


Ban  Kraufllwio  . ^^^  ,j^g 

1064 

880,1064 

...155, 190,  967,1011 

tovannabl  vctem  By 153 

8ohenectadv.-i..-i  ij>- '•• 

BohnylklU Traction  Co 708 

Ben^ton*  ntt.tou  Traotlon  Co 515 

Scranton  Br  ■■■>;• JxSJ 

Soranton  Traction  Oo 1064 

8eaB«W!h  Ry 76  1160 

|^2m  A^r  Lin..  8yit;ra.'.270.'407,'459:    924 
SSiH,ard*  Roanoke  BR. . 60 K  5 10.  652.    ^^^ 

gS:Sr.'£o''i':.^i'BV'=rSrtRy .:  V17;  m  idii;  ii| 

BeatUe  4  Internal  lorial  RR 76 

BMtUe  £ie  Sliore  A  Eaatem  Ry  70, 1 17,    155 
BSSndA»^nuo(N.  Y.)  KR  ..........368.    881 

Second  Avenue  Traction  Co.  'P'"^"'*)  ,,,„ 
Bed»lla  Warsaw  &  SoutUwCKtem  UK 111b 

Shore  Uoe  Electric  Ry ;;••.;••    '^''^ 

BlWer  and  Gold  Coln»,  Prloen  of  In  New 

York  (weeklyl.    S«  Banhem'  Gazette. 

Price*  In  London.     See  Monetary  and 

Commercial  Newe. 
Bllver  A  Oold  Kiporta  and  Import*  at 

New  York  (weekly).    Sm  Com.  and  Mis. 

New*.    Ex\>ort.-<  and  Imports  of  the  U. 

8.    Srr.  II.  8.  Kxports  anil  Import*. 

Sonicrcet  Ry •-■■■■.■■^■^ $If 

South  Carolina  *  <ieor(?la  BB 965 

Sonth  rhioano  Street  By 795.    970 

Kouth  .Ier«eT  Trnitlon  Co lllb 

Southern  RoiiU'vard  RR 795 

Houthern  I*nii  A  Improvement  Co 359 

Southern  New  England  Telephone  Co — 

881.  1 160 

Southern  Paeillc  Co 407,  88.5 

Southern  PaoiHo  BR.  of  Cal ».••,  31.    561 

Bonthern  Ry.29, 153, 228, 270.  3.-.4.  ;<  .>», 

407.459.651.1011 

Southwest  Ml«»ouri  Electric  Ry 407 

Specie.    See  fJolil  and  Silver. 

Spokane  A  Seattle  RR 76 

8prinetielil  Street  Ry  1061 

Stai"laril(;a«  Uirht  <0 889 

Stanilanl  Hope  A  Twine  Co 563.  602, 

756,  924. 970.    1064 

Btanilaril  telei^hone  A  YeleRraph  Co 795 

State  Bond*.  Market  Prices,  etc.  See 
Banker*'  (inzi'ttc  (weekly).  See  Qco- 
T%Tit»i* 8CPPI.KMKM'  (monthly). 
State  and  City  l>fi'ailnient...40.  86, 124, 
163,  200,  237.  277.  .123.  371,  415.  471. 
524.  571.  612.  660.724.763.  «07.  847, 

891,!I38.978, 102P.  1082. 1126, 1171 
State  and  City  Department  Index... 166, 

373.  573.  811,982,1175 
StaTk   axd    Citv   Supplkmknt   will  be 
found  I*  thi*  voluina  on  October  17. 

Staten  Inland  Rapid  Tl»n«lt  RR 355,    889 

atelnwuT  Ry .10,229,  5.i7 

Bterlini:  Exi-hange.    See  Exchange. 

Btllbvater  (Minn  )  str«et  By 516 

Stork  and  Bonil  Market  and  Price*  (week- 
ly).   See  Itiinkeri""  (»axette. 
Stock  and  Bund  Tahlf*.    See  iNVEgTOR*' 

Srrri.F.Mi'NT  iQuarterly). 
Stock*  and  Bond*,  OeBeral  Quotation*  all 
olaMe*  (monthl  y ) .    See  Quotation  Snp- 

PI.KMKNT. 

Stock*.  Ranire  In  Prlcaa  of.    See  Qdota- 

Tion  8itpptB.MF.NT  (montlilr). 

atreator  (111.)  Ry  970 

Street  Halironil  Seciirltle*.     .f/c  Quota 

Tios  BriTi  K.M*NT  (monthly). 
8treet  Rallwar  St  lUumlnatlDK  ProperUea  .'>.'>6 
Btiiekt  RAii.ivAv  8nppi.Ks«KNT  wlU  be 

found  in  IhiK  vnlniue  on  Au^uat  29  and 

Novoniiier  2B. 
Street  Ry.  and   Traction  Co.   Rarniuv*. 

Fee  Inv.  and  RR.  IntclllKence  (weekly). 
Bull  Treaaury.  New  York.  Dally  Trnnsac- 

tion*at  (weekly).    Srr  Rankern'Oazatte 

orCoinmerrial  anil  MinrellBneonHNew*. 
Bu«*r.     See  (Nininierclal  Time*  (weekly). 

Snllivan  Co.  RR     877 

Summit  Branch  RR 359.1065 

Snntiury  A  I,ewl»town  RR 516,    .561 

Sunny  .side  A  Wciern  RR 8«1 

8ii«<iiiehBnna  *  Tidewater  Canal  Oo 31 

Syracuae  BinKharaton  A  New  York  RR  . . 

967,    881 

■  yractiae.  Oeneva  A  Coming  By 190 

Rrrncnae  Rapid  Tranalt  Br 230 

8yr*oii*a  Street  By 230,    270 


Toronto  Hamilton  A  Buffala  By 8B9 

TravereeClty  Rj, •  ■   ■   • ■**" 

Treasury.     Hee  t.  8.  .Treasury.  „_,„.,_^^ 


Trow"Dlreo?ory'P'rlu'rng   A   Bookbind- 
InifCo f?2 

ffit^SUlTea^wYortWndBJk-^^^ 
Trust  Company  Stocks.     See  Bank  and 

T«^r.i't^^e5^ffiiterc'^o..town  RB.602.    ^^^ 

lJLC^o?frETe^.'l\-(Cklo.io,06^ 

Union  Depot  Co^  (Columbus,  Ohio) 117 

Union  Electric  Ry.  (Nashville)...;^ 78 

Union  EleotrrcRy.  (Saratoga),  N.  Y 155 

{JSloS  J:l:;^l}J.tr3i','"  ?rf9!>;276:467;  ^» 

iTnion  RR  (N.  Y^.  City  Street) a«7,    795 

rS!S°  St«et  By.  (New  Bedford,  Ma**.) ..  1 061 
Union  sugar  Beflulng  Co 780 

Union  Traction  Co.  (K.  l)^,^;;-^-,.:^;---    ' 
UnlonTraotlonCompany(Pbll».)311^45^7,^^^^ 

UnltedCoal  Co...  .......-- 230 

United  Elevator  (St.  Lpnls).... 604 

United  Traction  Co.  (Pittsburg) 269 

United  Slates  Bond*  Held  to  Secure  De- 
posits and  Circulation^  (month^ly).^lH.  ^^^ 

United  State* car  Co....... ...... ..-.-^78, 1160 

United  State*  Cordage  Co.  .359,  563,  924,  lilt) 
United  State.  Debt_Stateraent  (raouthl^^ 


996 
155 


ft  fMlMtaaCa  A  Nlag 


11,213,485,  ,_  . 

United  States  G<>^e™™*?,*3l^''^5'^6®-866; 
United  States  A  Hnyti  Telegraph  &  Cable 

United    State*    imports    and    Export* 
"?,Lonthly) . .  12. 13^^.  343,  538.  G84.  953,  1096 

United  States  Leather  Co _. . . ..« J.    »  '" 

United  States  Legal  Tendi-rsand  National 

united  State*  Mint.,^.omage^by^(M.onth.    ^^^ 

United  States  Paeiflc  Kailroads 970 

United  States  PlpeLineCo     .............    a/o 

United  States  Rubliev  Co.311, 1011, 1063, 1160 

United  States  Sugar  RetlnliigCo. 604 

United   States    Seauriiies,    Market    and 

Prices  (weekly).    See  Bankers  liazette. 

Daily  Price*  of   at  London    (weekly). 

See  Monetary  and  Cora.  English  New* 

(monthly).  See  (Quotation  Supplement. 

United  Terminal  Ry ™i 

Universal  Gas  Co »0g 

Utica  Belt  Line  Street  BR 5Q» 

Vermont  Valley  RB.  of  1871... ..--...-•  877 
ioksburg   Shreveport   &    Paoino    «k. 

5ao,  60 V 

»»' abash  RR 31.398,455,459,  460 

99  abash  St.  Louis  &  Paclflo  Ky 458 

Wagner  Palace  Car  Co  ....  50a 

\Vashlngton  &  Olen  Echo  RR 158,    710 

Watcrburv  Hope  Co 786 

Waiklns  (J.  B.i  Lftnd  &  Mortgage  Co 4W 

Wells.  Fargo  Express •    8B» 

WeUbach  Commercial  Co ■  1  *»6S 

West  Chicago  Street  RR.. . . 407,  756,  924,  1062 
West  El  d  .&  Long  Branch  Electric  Rail- 
way  .' '■"^ 

We«t  End  Street  Ry.  (Bo*ton).  881,9««. 

970.  1065,  1116 
West  Uoxbury  &  Rosellndale  Street  Ky . .    516 

West  *  Soutli  Towns  Ry.  (Chicago) 1S3 

West  Virginia  Central  &  Pittsburg  Ky —  456 

West  Virginia  A  IMttsburg  Ry 600 

Westchester  Electric  Ry "98 

Weei  chest cr  Telephone  Co jO 

Western  Freight  Association 795,    970 

WesteinN  Y.  A  Peun.RR.ai6, 230, 646,    „„^ 

eeo,  839 

Wo*tern  Union  Telegraph  Co.. 463,  563, 

70",  1066 

Westlnghouse  Electric  A  Mfg.  Oo 31 

Wheat.    See  Breadstuff*. 

Wheeling  A  Lake ErieKy.. 117,  l.'.S.  500, 

55  ',702,  79a.  924, 1116 
William  Cramp  A  Son*  Ship  A  Engine 

Building  Co. 604 

Wichita  AWe«tern  RR IIJ6 

""■'■■■i ■■■  (\)lnniliia  A  Augusta  KK....115S 

V  .^-  Weldon  HR 11S£ 

\'  iJncliccRR 190 

\W^...i.n.„   Central  RR 74.117.402, 

597,091,924,    970 
Wisconsin  Northern  RR 811 


'■■acenia  Ky.  AMotnrOo 1160 

■  elegraph  A  Telephone  Stock*.  »tr.. 
Pricoa  or.  See  Qcotatiox  SurptKMKNT 
Imnntbly). 

Tebuantepec  National  Ry  (Mexloo) 31  I  Toungstown  Street  RR 

Tcnn.  Coal  Iron  A  KR.  Co 81,    561  | 

Tenneaaee  Oeorgla  A  Atlantic  By 78, 

459, 716, 1010 


%•  ankton  A  Norfolk  Bridge 863 

■   ankton  A  Norfolk  By 303 

YonkcrsRR  5.58 

924 

Zaneevllle  A  Ohio  River  By 556 
anesvllle  Street  BB.  A  Electric  Co 190 


JHe  I /;>  pnanrtal 
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CLSARINO  HOUSE  RETURNS. 
For  the  month  of  Jane  and  the  siz  months    the 
is  aa  follows: 


SATURDAY,  JULY  4.  1896. 


NO.  1,619. 


.  ^^,^^  "™*°'**  '•*'  ^'  cities  shows  a  loss  cf  13  9  per  cent 
from  1895.  The  exoess  over  1894  is  13  9  p.^  cent  an  1  the  de- 
cline from  1898  la  131  per  cent.  Outside  of  N.w  York  the  de- 
?25^  aT^*^  v^ith  189.5.  is  10-5  per  cent,  the  iticrease  over 
IBM  is  8-9  percent,  and  the  Ices  from  1893  reaches  1  9  per  cent 
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THB    FINANCIAL   SITUATION. 

There  has  b«en  no  esjential  change  in  the  political 
dtaation.  Fluctuationa  in  valuei  at  the  Stock  Ex- 
oh«nK«  (whiih  we  notice  below)  and  likewise  in  the 
market!  for  «Uple  product*  have  been  features  of  the 
veck.  Otherwise  affair*  have  remained  very  quiet 
•waiUng  the  action  of  the  Democratic  Convention,  when 
the  ■tatn*  of  the  financial  iasne  will  perhaps  be  more 
sharply  presented.  As  matters  stand  to  day,  we  can 
•ee  no  need  for  hesitancy  as  to  which  side  any  man 
•hould  throw  his  influence  if  he  believee,  as  the  writer 
doee,  that  national  honor,  industrial  safety  and  the 
principle  of  individual  honesty  are  all  staked  in  the 
contest.  The  Republicaa  candidate  on  Saturday  last 
accepted  without  reserve  the  platform  adopted  by  his 
party.  No  other  course  was  anticipated.  To  bn  sure, 
in  his  address  he  has  made  another  matter,  the  tariff, 
prominent.  We  should  regret  the  re-imposition  of  the 
higher  duties;  but  whatever  opinion  any  one  has  on  that 
subject  has  become  for  the  time  being  by  comparison 
immaterial.  When  the  Altgelds,  the  Tillmans,  and  the 
like,  are  seeking  to  engraft  their  ideas  on  the  finances  of 
the  country,  every  other  thought  except  r  p,josition  to 
them  is  necessarily  banished.  As  individuttls  and  as 
a  nation  we  can  be  honest  and  we  can  be  prospered 
under  either  a  high  or  a  low  tariff. 

Our  city  banks  tell  us  that  the  mercantile  situation 
ia,  «a  a  rule,  very  satisfactory.  Tuere  is  no  particular 
deaire  shown  on  the  part  of  merchants  to  borrow;  on 
the  contrary  the  tendency  has  been  of  late  to  bring  their 
affairs  more  nearly  down  to  a  cash  basis.  That  is  the 
general  idea  and  aim  among  conservative  classes  every- 
where. While  having  confidence  in  the  success  of  the 
sound- money  cause,  thoughtful  men  seek  to  be  out  of 
debt.  They  know  that  if  the  unlikely  should  happen 
and  free-silver  coinage  prevail,  the  result  for  a  long 
time  conld  not  fail  to  be  great  confusion  and  unprece- 
dented depression  while  a  readjustment  of  values  to  the 
new  standard  was  in  progess.  The  sil verites  consequently, 
•Ten  if  their  party  could  be  successful,  could  never 
realise  the  anticipation  they  cherish  of  paying  existing 
debts  with  silver.  The  very  end  which  they  now  sup- 
pose would  secure  their  purpose  they  would  find  had 
rendered  their  real  estate  and  the  kinds  of  securities 
such  classes  are  likely  to  hold  of  extremely  uncertain 
value.  At  such  a  crisis  those  in  debt  could  not  borrow 
either  silver  or  gold  ;  their  obligitions  would  be  fore- 
closed and  their  property  sold  for  a  song  to  some  of 
their  neighbors  who  were  out  of  debt.  Instead  there- 
fore of  realizing  their  dream  of  riches  and  abundance, 
poverty  and  distress  would  follow  the  success  of  free 
coinage,  and  during  those  sorrowful  years  the  country 
would  slowly  work  back  to  gold  again. 

It  is  interesting  to  study  the  developments  at  Chi- 
cago from  day  to  day,  especiall?  interesting  for  those 
who  entertain  the  absurd  belief  that  there  is  a  chance 
for  the  success  of  the  free  silver  movement.  It  is  easy 
enough  to  hurrah  for  an  idea,  but  to  organize  such  ele- 
ments as  are  gathered  at  the  great  Western  trade  cen- 
tre into  an  aggressive  party,  with  an  available  leader, 
calls  for  a  common  principle  that  does  not  offend  the 
moral  sense  and  will  bear  the  test  of  an  honest  and 
thorough  investigation.  The  thought  of  rallying 
around,  as  the  battle  cry,  a  plan  for  paying  one's  debts 
with  a  fifty-cent  dollar,  and  presenting  that  as  a  sub- 
ject of  diacussion  for  three  or  four  months  to  the 
people  of  the  United  States,  is  a  folly  not  afford- 
ing   a    shadow    of    a    promise.     Even     the     lead- 


era  know  the  weakness  of  the  situation.  Got- 
ernor  Altgeld  of  Illinois  is  said  to  have  inspired  a 
statement  in  his  Chicago  organ  that  no  Southern  man 
(including  the  aspiring  Bland)  is  available  for  nomina- 
tion, for  he  would  lose  Cook  County  by  70,000  major- 
ity. Senator  Dubois  of  Idaho,  a  silver  seceder  from 
the  Republican  convention,  says  that  Chicago  must 
nominate  Teller,  for  no  Democrat  can  carry  Colorado, 
Utah,  Idaho  and  Montana.  The  head  of  the  Populist 
organizaiion  says  that  no  Democrat  can  get  any  Re- 
publican State.  Altogether,  if  we  can  accept  these 
prophets'  predictions,  the  movement  is  as  good  as  dead 
already. 

Our  Stock  Exchange  has  been  the  centre  of  moder- 
rate  activity  and  of  comparatively  large  operations. 
The  features  were  first  a  considerable  decline 
early  in  the  week  and  later  reported  buying  for 
London  account.  A  street  rumor  has  it  that  the 
Kaffir  mining  party  under  the  leading  of  Barney 
Birnato  has  formed  a  syndicate  to  speculate  in 
American  securities,  and  bought  on  Thursday  over 
thirty  thousand  shares  of  Louisville  &  Nashville,  St. 
Paul  and  other  stocks  to  be  sent  to  London  by  to- 
day's steamer.  Dealers  in  foreign  exchange  say  there 
were  offerings  on  that  day  of  bills  deliverable  next  week 
against  stocks  bought  through  the  arbitrage  houses. 
At  the  same  time  exchange  was  only  affected  in  tone; 
rates  were  not  lowered  either  for  nominal  or  for  actual 
business.  This  syndicate  story  must  be  taken  for  what 
each  individual  considers  it  worth.  It  appears  some- 
what surprising  that  Europeans  under  existing  political 
conditions  in  this  country  should  have  been  so  suddenly 
impressed  with  the  desirableness  of  our  securities  as  to 
form  a  kind  of  blind  pool  for  their  purchase.  We  can, 
however,  easilv  understand  that  the  lower  prices  should 
have  tempted  purchases  to  a  moderate  extent,  es- 
pecially as  the  demand  occurred  subsequent  to  Mr. 
McKinley's  address,  which  very  likely  had  a  tendency 
to  increase  confidence  in  London. 

Two  favorable  events  in  connection  with  our  rail- 
roads deserve  more  than  passing  notice.  One  of  these 
is  the  action  of  the  Canadian  Pacific  in  deciding  to- 
join  the  Joint  Traffic  Association  under  certain  reser- 
vations and  condi'ions  and  the  other  is  the  declara- 
tion by  the  Wabash  of  a  dividend  on  its  debenture 
Class  "  A  "  bonds.  Our  readers  are  aware  that  effort* 
have  been  making  for  several  months  to  induce  the 
Canadian  Pacific  to  become  a  member  of  the  Asso- 
ciation referred  to.  There  are  several  outsida  roads 
which  it  is  desired  to  have  become  parties  to  this  agree- 
ment, but  the  principal  ones  a'e  the  Cautdian  Pacific 
and  the  Norfolk  &  Western.  That  one  of  these  two  has 
now  given  its  adhesion  to  the  scheme  is  a  very  encourag- 
ing fact.  We  have  no  doubt  that  the  Norfolk  &  Western 
too  will  come  in  after  the  property  has  been  reorgan- 
ized. The  new  Association  has  already  accomplished  a 
great  deal  of  good,  and  the  inclusion  of  these  two 
roads  will  further  add  to  its  strength  and  power.  The 
establishment  of  the  Association  on  an  enduring  basis 
makes  the  prospects  of  the  roads  in  the  territory  be- 
tween Chicago  and  St.  Ljuis  and  the  Eastern  seaboard 
very  bright,  so  far  as  the  prosperity  of  the  roads  de- 
pends upon  the  maintenance  of  rates.  The  Wabash  is 
one  of  the  important  roads  in  this  territory,  and  the 
declaration  of  the  dividend  referred  to  on  the  Class 
"A"  bonds  shows  the  improvement  that  has  already 
occurred  in  the  revenues  of  the  trunk  lines,  largely 
o£  course  as  the  result  of  last  season's  excellent 
grain    crops.      The    dividend    is    to    be    only    one 
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per  cent,  mough  it  is  stated  that  the  income 
acconnt  will  show  2  per  cent  earned.  The  amount 
of  the  Claas  "A"  bonds  is  not  very  large,  only 
*3,500,0o0,  but  the  significance  of  this  dividend  dis- 
kribation  will  be  understood  when  we  siy  that  in  1894  5 
the  Wdbash  ■hewed  a  deficiency  of  t512,907  and  ia 
1893-4  a  deficiency  of  #671,764  in  meeting  the  fixed 
charges  coming  ahead  of  thow  bonds.  Daring  the 
fiscal  year  which  hai  just  clased  the  company's  earn- 
ings have  been  steadily  rising,  and  for  the  eleven 
months  to  May  31  the  increase  in  the  net  has  bee  i 
1567,895,  ai  comp3u-ed  with  the  corresponding  eleven 
months  of  1894  5. 

Evidence  that  trade  continue]  on  a  very  restricted 
tcale  as  a  ruiult  of  the  political  and  financial  situation 
is  fnrnished  by  returns  of  bank  clearings  and  railroad 
earnings  alike.  We  bare  prepared  our  statement  of  bank 
clearings  for  the  month  of  Juno,  and  it  shows  a  decrease 
from  last  year  of  2-3  per  cent  with  Xew  York  included 
uid  ft  deoresae  of  1-8  per  cent  outside  of  New  York. 
It  is  perhaps  encouraging  to  fiad   that   the   loM  was 
smaller    than    for    the    month    preceding,  when    the 
figures  showed     13     per    cent    deoreaae    with    New 
York    included    and   0-8    per    cent   decreue  without 
New  York,  though  the  importance  of  that  fact  is  some- 
what  weakened   by  the  knowledge   that    the    falling 
off  in  M«y  was  made  greater  th«n  it  otherwise   would 
hare  been  by  the  circumitaace  that   the   m>nth    had 
one  lea  working  day  than  the  sam)   m^nth  of  last 
year,  it  haviog  conUined  five  daadays.     The  contrast 
with  last  year  of  course   is   very  noteworthy.     Tn  !n 
banaaw  wm  expanding  in  a  very   marked   way,  and 
the  clearings  for  May  showed  an  increase  of  24^7  per 
cent  and  thoae  for  June  an  increase  of  'ii-l  per  cent. 
Now  we  have  entered  on  a  retrograde  movement,  and 
unfortunately  the  political  uncertainties  do  not  afford 
any  promise  of  an  immediate  change.     Below  is  our 
usiul  monthly  sammarr. 
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Of  c  urae  the  depression  in  business  has  adversely- 
affected  dealings  on  the  Stock  Exchange,  and  in  a 
double  way,  reducing  both  prices  and  the  volume  of 
transactions.  We  give  the  record  of  the  stock  and  bond 
sales  in  our  customary  monthly  review  in  our  Qcotation- 
SuppLEifEJfT,  and  present  here  simply  our  usual  sum- 
mary of  the  stock  sales.  It  will  be  observed  that  as  a 
result  of  thS  liquidation  and  break  in  prices  the  latter 
part  of  the  month,  the  total  of  the  share  sales  is  larger 
than  it  was  in  May.  but  nevertheless  reaches  only 
4,370,765  shares,  with  a  market  value  of  295  million 
dollars,  against  6,030.413  shares  for  318  million  dollars 
in  June  1895. 
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A  (eatue  in  these  returns  of  clearings  whioh  should 
not  be  overlooked  is  that   while  a  good  many  separate 
f  oinU  show  enlarged  totals,  the  different  geographical 
groups  nearly  all  record  losses.     The  large  grain  move- 
ment   (following    last    season's  excellent  oropi)   ba^ 
proved  a  favoring  circnmstance  at  a  number  of   West- 
em  points,  so  it  is  not  surprising  to  find  the  .Mid<lU 
Western  section  showing  2*3  per  cent  increase  and 
"other  Western"  54  per  cent  increase,  bnt  the  -Middle 
States  group  records  31  per  cen*.  falling  off,   the  New 
England  24  per  cent,    the  Pacific  Coast  1-6  per  osnt, 
and  the  S3nth  makes  the  wors'.  exhibit  of  all  with  a 
decrease  of  8-4  per  cent.     Following  is  a  four  year 
comparison  for  a  number  of  leading  points  : 
BA.^>  oi.aAaniea  at  LBADina  citiim. 
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Messrs.  R.  U.  Duo  &  Co.  have  isttued  tnuir  statement 
of  mercantile  failures  for  the  quarter  and  half-year, 
prepared  ncder  the  gnidance  of  Col.  W.  M.  Grosvenor, 
and  of  course  everybody  is  prepared  to  hear  that  it 
does  not  disclose  very  flattering  result}.  It  happens 
that  the  liabilities  of  the  failed  debtors  reach  a  some- 
what smaller  aggregate  for  the  quarter  thia  year  than 
for  the  same  quarter  last  year,  though  the  amount 
is  large  enough  in  both  yetri,  the  figures 
being  •40,444,547,  against  t41,0^<;,261  ;  the  number 
of  the  insolvents,  however,  is  2,995,  against  2,855.  For 
the  six  months  there  have  been  7,02(j  failures  in  1896, 
against  C,*;.>7  in  1895,  and  the  liabilities  are  $97,869,682 
against  ♦88,839,944.  We  give  the  figures  by  geograph  • 
IcmI  groups  on  a  subsequent  page,  and  print  here  a 
compiriaoa  of  the  aggregates  by  quarters  for  the  last 
dosen  yeirr. 
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Tbt  P«nnijlT»ai«  R«ilroad  retarn  for  M*j,  i<Mued 
thUwMk,  ahowi  retalujast  about  m  we  ahoald  ex- 
pMt,  oonaidering  the  prevailing  indaatrial  conditions. 
IiMt  jeftr  in  May  the  oompanj  reported  a  gain  in  gross 
on  the  lines  di recti j  operated  both  east  and  west  of 
PitUborg  and  Erie  in  the  large  sam  of  tl,409.765  and 
a  gain  in  net  in  the  sum  of  $602,397.  But  this  was  in 
eompariaon  with  anextraonlinarilj  poor  month  the  year 
before,  when  the  bituminous  coal  strike,  extensive  floods, 
and  various  other  agencies,  combined  to  reduce  earnings, 
and  when  as  a  oonaequence  the  loss  oa  the  C3mbined 
line*  directly  operated  reached  12,904,188  in  gross 
and  tl,6SiJt95  in  net.  The  present  year  the 
company  reports  $40, 100  increase  in  gross  and  $100,700 
decrease  in  net  on  the  lines  directly  operated  east  of 
Pittsburg  and  $133,900  increase  in  gross  and  $167,400 
increase  in  net  on  the  lines  directly  operated  west  of 
Pittsburg.  A  separate  statement  is  furnished  to  show 
for  each  section  the  results  for^<//  lines  operated  or  coa- 
trolled.  This  indicates  a  loss  of  $19,900  in  gross  and 
$218,800  in  net  for  the  eastern  part  of  the  system  and 
$113,600  increase  and  $180,200  increase  respectively 
for  the  Western  part.  It  will  be  noticed  that  the 
Western  lines  make  a  very  much  better  exhibit  than 
the  Easte^p,  which  reflects  the  advantages  derived 
from  last  season's  crops.  Below  we  compare  the  gross 
and  net  earnings  for  May  and  the  five  months  for 
the  last  six  years  on  the  lines  directly  operated  east  of 
Pittsburg  and  Erie — the  only  part  of  the  system  for 
which  we  can  furnish  such  a  comparison. 
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A  great  many  other  roads  have  also  submitted  re- 
turns for  May  this  week,  but  we  have  space  here  to 
refer  to  only  a  few  of  the  leading  ones.  The  Burling- 
ton &  Quincy  is  obliged  to  report  a  loss  in  both  gross 
and  net  this  time— $160,239  in  the  former,  $228,554  in 
the  latter.  The  Milwaukee  &  St  Paul  hss  added 
$113,827  to  iU  gross  but  loses  $161,659  in  ce-;.  Tae 
Erie  reports  $79,465  increase  in  gross,  $10,515  increase 
In  net;  the  Louisville  &  Nashville  $68,650  increase  in 
groee,  $16,716  increase  in  net ;  the  Atchison  $131,170 
decrease  in  gross,  $92,756  increase  in  net ;  the  Oina- 
dUn  Pacific  $283,446  increase  in  gross,  $142,841  in- 
oreaae  in  net;  and  the  Central  of  Georgia  $25,981 
decrease  in  groes,  $12,069  decrease  in  net.  Below  we 
fnmish  a  four-year  comparison  for  a  number  of  roads. 
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•  Includes  C'hicaao  BurllnKton  A  Northern  for  all  the  years. 

The  Southern  Pacific  Railroad  Compiiny  of  Califor- 
nia is  one  of  the  constituent  properties  ia  the  Southern 
Pitcific  system  for  which  a  separate  report  is  made,  and 
we  quote  from  it  at  length  on  another  page.  The 
property  is  quite  a  large  one,  embraciog  1,678  miles  of 
road  independent  of  the  Mojave  Division,  which  is 
leased  to  the  Atlantic  &  Paoific,  and  has  $52,326,500 
of  bonds  outstanding.  The  company's  lines  are 
operated  under  lease  by  the  Southern  Pacific  Com- 
pany, which  pays  all  the  charges,  expenses,  &c.,  but 
the  important  point,  from  an  investment  standpoint, 
is  that  its  own  earnings  show  a  large  surplus  over  and 
above  the  yearly  requirements.  For  1895  the  gross 
earnings  reached  nearly  104^  million  dollars,  being  with 
one  exception  the  largest  in  the  company's  his"-o;-y,  and 
the  net  was  $4,067,679,  while  the  charges  were  $3,896,- 
347,  leaving  a  balance  of  $1,171,331.  A  statement  in 
the  report  covering  the  last  eleven  years  brings  out  the 
fact  that  there  has  been  a  larger  or  smiller  surplus  for 
each  year  in  the  whole  of  that  period . 

The  call  loan  branch  of  the  money  market  was  more 
or  less  influenced  early  in  the  week  by  shifting  of  loans 
incident  to  the  decline  in  stock?,  and  also  by  prepara- 
tions for  the  semi  annual  settlements.  On  Monday 
money  on  call,  representing  bankers'  bilancas,  loaned 
at  4  per  cent  and  at  2  per  cent,  averaging  2^  per 
cent,  and  though  on  the  following  day  3i  per 
cent  was  the  highest,  the  average  was  uot  changed. 
For  the  remainder  of  the  week  the  range  was 
from  2  to  3,  with  the  bulk  of  the  business  at  2^ 
per  cent,  and  the  average  for  the  week  was  prob- 
ably about  2f  per  cent.  Banks  and  trust  companies 
quote  3  per  cent  as  the  minimum  for  new  engagements, 
but  good  contracts  at  lower  figures  have  been  undis- 
turbed. The  demand  for  time  loans  is  not  urgent, 
though  some  business  is  reported  for  long  dates. 
Quotations  are  3  per  cent  for  thirty  to  sixty 
days,  3J  per  cent  for  ninety  days  to  four  months  and 
4  per  cent  for  five  to  six  months,  and  a  few  transactions 
have  been  made  for  money  until  January  at  4^  percent. 
The  banks  having  correspondents  at  the  West  and 
South  report  no  new  inquiry  for  re  disc  muting  and  the 
majority  of  the  interior  banks  seem  to  be  awaiting  the 
course  of  events  at  Chicago  next  week.  The  supply  of 
commercial  paper  on  the  market  is  comparatively  small, 
and,  except  by  a  few  brokers,  none  is  pressing.  The 
demand  is  only  moderate,  the  large  buyers  being  still 
out  of  the  market,  and  quotations  are  ii  per  cent  for 
six  y  to  ninety  day  endorsed  bills  receivable,  4^@5^ 
per  cent  for  four  months'  commission  house  and  first- 
class  single  names,  5@5^  par  cent  for  prime  and  5i^@6 
per  cent  for  good  four  to  six  months  single  names. 

The  European  financial  situation   has  baen  without 
'  important  change  this  week,  and  now  that  the  semi- 
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■miaal  aettlements  are  over  opea  market  ratea  are 
growing  easier.  The  Baok  of  England  minimam  rate 
of  diacoant  remains  anchanged  at  2  per  cent.  The 
cable  reports  discounU  of  sixty  to  ninety  day  bank 
bills  in  London  i®i  of  1  per  cent.  The  open  market 
rata  at  Paris  is  1|  per  cent,  at  Berlin  it  is  3^  per  cent 
and  at  Frankfort  ^  per  cent.  According  to  oar 
special  cable  from  London  the  Bank  of  England  lost 
£671,021  bullion  daring  the  week  and  held  at  the  close 
of  the  week  £48,486,266.  Oar  correspDodent  farther 
adrisea  ns  that  the  loss  was  doe  to  shipments  to  the 
interior  of  Great  Britain  in  the  net  amount  o'  £780,- 
000  and  to  imports  of  £109,000,  of  which  £103,000 
were  from  Australia  and  £6,000  from  Italy. 

The  foreign  exchange  market  has  been  withoat  the 
least  change  aa  to  nominal  ratea  or  those  for  actual 
business  this  week,  thongh  the  tone  has  been  quoted 
aa  6wy.     The  bnsineas  has  been  moderately  large,  and 
one  noticeable  feature  has  been  the  offering  of  bills 
agaioat  aeenritiea  by  prominent  houses  who  are  recog- 
nized aa  arbitrage  traders,   confirming  re)K>rt8  which 
have  been  current  at  intervals  that  there  haa   been 
large  apeculative  baying  of  stocks  (or  European  account. 
Had  it  not  been  for  the  offerings  of  the  bills  against 
theae  stocks',  and  alao  of  a  few  drawn  against  the  re- 
cent purchaae  of  Anaconda  Copper    Mining    stock, 
through  KnhD,  Loeb  &  Co.,   rates  for  sterling  would 
meet  likely  ha?e  been  higher,  for  this  is  the   period 
when  remittances  have  to  be  made  for  intereat  and  divi- 
dends.   On  Monday  the  market  opened  with  an  easy  tone 
for  sterling,  though  rates  for  actual  business  were  not 
qnoubly  lower,  remaining,  as  at  the  close  of  Friday  of 
last  week,  at  4  87(94  STi  for  sixty  day,  i  8804  88i 
for  sight  and  4  88i94  88^  for  cable  transfers.     It  wa, 
announced  that  Luard  Freres  would  ship  $700,000  and 
tiiat  J.  &  W.  Seligman   would   send  $350,000  gold  to 
Barope  on  the  following  day,    but  the   withdrawal 
from  the  Treasury  of  the  last-named  amount  was  on 
•n  Aaaar    Office    check   for   bullion,  and     therefore 
the    gold    reaerre    was    not    affected    thereby.      On 
Tuesday   the    tone  was    quoted    as  steady,   but  on 
Wednesday  it  was  easy  again  and  then   bnsineaa  was 
done  nearer  the  bid  than  the  asking  figures.     Heidel- 
bach,  lokelheimer  &  Oo.  engaged  $200,000  gold  for 
shipment  to  Oarmany  on  order,  and  the  reduction  by 
the  Treaaury  of  the  premium  on  gold  bars  from  i^  tollO 
of    1   per  cent  had  no  infiaence.     On  Tnursday  the 
market  was  again  easy  and  some  bankers  reported  that 
any  preaaure  of  bills  would  doubtless  cause  a  reduction 
in  the  rates  for  actual   business.     The  largest  houses 
stated  that  they  would   not  ship  gold  on  Saturday. 
There  was  a  shipment  of  $60,000  to  Canada  on  Tues 
day  and  there  was  a  withdrawal  yesterday  of  $150,000, 
which  it  was  supposed  had  the  sane  destination  ;  an- 
other withdrawal  of  $250,000  took  place,  but  it  is  not 
known  for  what   purpose.      Toe  tone    of    exchange 
at  the  close  was  quoted  steady. 

Diir.r  posrsB  katm  *o*  rossio*  ■zcn%ios. 


The  market  closed  steady  on  Friday  at  4  88  for  sixty 
day  and  4  89  for  sight.  Rates  for  actual  business  were 
4  87@4  87i  for  long,  4  88@4  88i  for  short  and  4  88^ 
@4  88*  for  cable  transfers.  Prime  commercial  bills 
are  4  86^@4  86|  and  documentary  4  86i@4  86^. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N   Y.  biuks. 
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TREASURY  OUTLOOK  FOR  THE  COMING 
TWELVE  MOXTHS. 
We  have  written  on  a  subsequent  page  with  refer- 
ence to  the  Government  figures  for  the  fiscal  year  end- 
ing with  the  flrit  of  July.  Th»t  review  covers  a 
twelve  months  of  special  intereit.  A  new  revenue 
law  has  been  in  operation  during  that  period — on  trial 
as  it  were.  The  year'<j  receipts  and  di8bar8em3nt8 
show  the  large  deficit  of  $26,042,244.  Tested  by  this 
result  the  ready  response  is  uj  doubt  authorized 
the  law  made  insaffi3ieat  provision  for   the 
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turned  out  the  Treasury  incjnae  ha  fallen  short  of  the 
disbursements.  Thosa  who  framed  the  law  were  ob- 
viously too  sanguine  in  their  forecajt  of  the  industrial 
development.  Tnis  error  of  juJgtnenc  is  not  surpris- 
ing, inasmuch  as  the  conditions  which  have  prevailed 
hare  been  of  a  phanimaaal  character.  Trade  inter- 
ruption has  in  the  main  grown  oat  of  currency  irregu- 
larities, aggravated  by  the  silver  agitation  in  and  out  of 
Congress,  and  further  by  strained  foreign  relations, 
made  especially  disturbing  because  of  the  danger 
threatening  the  standard  of  values.  Ttie  depressing  and 
irritatini;  inflaeica  of  thjse  events  could  not  have 
been  anti:ipated.  A  fact  favorable  to  future  income 
is  that  in  the  fac3  of  ttie^e  advdrs  t  circuaxstiQces  last 
year's  deficit  is  nearly  40  per  cant  less  than  the  deficit 
in  the  year  ending  July  1  1895. 

It  will  be  noticed  that  the  closing  month,  Jane  1896, 
shows  a  surplus.  There  is  no  spscial  sigaifioanoe  in 
this  circumstance.  To  be  sure  the  receipts  were  $4,- 
560,300  larger  than  they  were  in  May,  but  they  were 
not  large  enough  to  have  c  ivered  the  May  disburse- 
ments, which  were  $28,426,592.  Nor  were  they  large 
enough  to  have  covered  the  average  disbursements  dur- 
ing the  year,  which  average  was  $29,352,623  The  troth 
is,  in  Jane  aid  Djceinber  very  little  interest  falls  due, 
only  the  quarter's  interest  oa  the  25^  million  dollars 
of  2  per  cents.    All  the  other  months  have  a  much 
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Urger  wnouct  to  meet,  January  and  July  requirements 
for  that  purpoM  reaching  about  7i   million  dollars. 
U«no«  the  lurplai  in  Jane  does  not  justify  the  ex- 
pwtation  of  a  surplas  in  guocaedinf?   months,  even 
with  ditborsements  confined  to  last  year's  toUl.    There 
b  little  doubt,  however,  that  if  business  revives  in 
1896-97  and   if   the  appropriations  had  not  been  in- 
ensMd,  the  revenue  law  as  it  now  stands  would  prove 
•nlBoiently  productive  to  provide  for    the    outgoes. 
Unfortunately  there  is  an  increase  the  current  year  of 
•18,761,300  over  last  year  in  the  appropriations,  and 
it  is  oonaequently  highly  improbable  that  revenue  will 
in  any  preanmable  state  of  business  afliirs  be  ^^oient 
to  prevent  a  considerable  deficit  at  the  cloil^f  the 
current  twelve  months. 

July  receipt*  and  payments  it  is  anticipated  will 
show  a  very  large  adverse  balance.     That  is  likely  first 
of  all  because  a  large  revenue  cannot  be  looked  for 
until  business  has  a  chance  to  expand,  and  it  cannot 
have  that  sa  long  as  any  considerable  uncertainty  hangs 
around  the  coming  election.     Moreover,   as  already 
stated,  the  interest  falling  due  the  first  of  July  and  the 
first  of  January  is  about  7i  million  dollars,  or  larger 
than  any  other  month  of  the  year.     Then,  in  aidition 
to  these   facts  there  is  the  other  important  circum- 
stance that  July  is  always  conapicaous  for   its  large 
general  disbursements.    It  is  the  first  month  when  the 
enactment  authorizing  the  new  appropriationi  goes 
into  effect  and  becomes  operative,  and  on  that  account 
it  is  reasonable  to  presume  that  the  aggregate  of  the 
"ordinary"    payments  falling  due    will  exceed  the 
average  for  all  the  months.    List  year  in  July  the 
payments  that  fell  due  under  the  head  of  "  ordinary  " 
(which  includes  everything  except  post  office,  pensions 
and  national  bank  note  fund)  were  $18,485,000  —  or 
the  largest  of  any  month  daring  the  year.     They  may 
be  even  more  than  that  this  year,  for  besides   the 
larger  appropriations  the  outgoes  on  acconnt  of  the 
sugar  bounty  claims  promise  to  ba  a  very  considerable 
item.   We  should  not  be  in  the  least  surprised  if  the 
total  deficit  were  to  reach  considerably  more  than  10 
million  dollars  in  the  single  month  of  Jaly. 

As  the  Treasury  still  holds  a  large  surplus  in  cur- 
rency, a  deficit  does  not  of  itself  entail  borrowing.  In 
case  of  need  the  Treasurer  emits  the  necessary  quantity 
of  legal  tenders  to  supply  the  demand.  Of  course  the 
emission  diminishes  the  surplus  in  the  same  amount  and 
tends  to  weaken  the  currency  situation.  The  harmful 
effect  on  the  currency  is  prodaoed  by  making  the  money 
market  easier,  making  money  more  of  a  drug  through 
an  inoreaae  of  the  bmk  reserves,  and  so  inducing  the 
transfer  of  capital  to  Earope  for  employmant,  and  also 
by  increasing  the  volume  of  legal  tenders  afloat  and 
thereby  facilitating  the  withdrawals  of  gold  for  ship- 
ment.  What  is  called  the  Treasury's  available  balance 
was  at  the  close  of  business  on  the  first  day  of  July 
•267,432,097.  Not  all  of  that  is  by  any  maans  availa- 
ble to  pay  debts  with.  Indeed  every  dollar  of  it 
which  is  put  out  in  excess  of  receip*^3,  under  existing 
conditions  of  the  currency,  harms  business  in 
■ome  degree  in  the  manner  just  indicated.  But 
omitting  that  consideration,  there  are  items  included 
in  the  so-called  available  balance  which  cannot  be 
used.  First  of  all  the  net  gold  reserve,  $101,699,605, 
•honld  be  deducted  ;  then  the  fractional  silver,  frac- 
tion currency,  minor  coin,  &c.,  included  in  the  cash 
should  also  be  deducted  ;  a  farther  sum  of  say  50 
million  dollars  for  a  working  balance  would  likewise 
have  to; come  out.     Altogether  say  170  million  dollars 


as  affairs  stand  are  unavailable,  leaving  about  •97,- 
000.000  which  could  ba  disbursed  if  it  were  not  for 
the  currency  weakness.  Indeed,  if  our  legal  tendera 
were  all  retired  and  a  good  bank  note  currency  sub- 
stituted, there  would  be  a  farther  amount  available- 
equal  to  the  net  gold  holdings,  lOlf  million  dollars,  or 
say  200  million  dollars  in  all,  which  could  in  that  case 
be  disbursed  to-morrow  to  pay  funded  and  unfunded 
debt. 

Below  we  give  our  usual  table  of  Government  cash 
holdings  on  the  1st  of  July  and  on  three  previous 
monthly  dates.  These  are  the  figures  we  have  referred 
to  in  the  above  remarks. 


Avr.  1.  '95. 
Boldimv  (n  Sub-T^eMuria—  I 

Net  Kold  coin  and  buUlon 128.64'J.»81 

Net  sllTer  coin  and  bullion 20.570.86t 

Met  0. 8.  Treiwarj  notes 8a,.352.3U 

Net  legal  -Under  notes 7P,933,6S4 

Net  national  bank  notes 7.110.998 

Net  fractional  silver. 15.8«6.87t 

Total  cash  In  Sub-Treas's  net.Z8S,e69,346 
Amouutlnnatlonalbanks...        27,010.99i 


May  1.  '93. 

Jam  I,  '96. 

Ju:v  I.  '96, 

« 

* 

t 

1!6,883,900 

10S,346,234 

101,693,605 

2.'fi2%.Hl 

88.S64.054 

36,724.949 

32,148.255 

83,804,774 

S4.466,91« 

77,401,635 

87,«83,a61 

89,Sb9,888 

7,687.168 

10,002,335 

10,668,620 

15.459,003 

15,637,434 

16,730,976 

281,213.372 
26,898,591 

307.911,983 
36,831.302 


883,»«a,l3J    288.679,727 
20,952  972      16.857,355 

305.687,088 
88,104,985 


301,795,104 
37,6  )1,893 


Cash  In  banks  &  sub-treas.. 310.870,339 

Deduct  other  liabilities,  'iwt.,  39,238,591    

Aotnal  cash  balance 271,611,748    271,090,661    267,193,211    267,433,097 

'  "Chiefly  dlsbarsln*  olBcers'  balances." 


AMERICAN  INVESTMENTS  .  AND 
CORPORA  TE  MAN  A  GEMENT. 
la  the  "  Engineering  Magazine  "  for  June  there  was 
an  article  entitled  "  The  Fruits  of  Fraudulent  Riilroad 
Management,"  by  J.  Salwin  Tait.  The  subject  is  a 
hackneyed  one,  the  fallacies  which  it  embodies  have 
been  time  and  again  exposed,  and  it  is  only  because  of 
the  way  in  which  Mr.  Tait  treats  it  that  the  paper 
commands  attention.  For  ourselves  we  must  confess 
that  we  can  neither  accept  his  diagnosis  nor  commend 
without  qualification  the  remjdies  he  proposes. 

Mr.  Tait's  purpose  of  course  is  altogether  laudable. 
He  would  like  to  see  American  corporate  securities 
occupy  a  higher  plane  as  a  field  for  investments.  He 
recognizes  and  appreciates  the  unique  opportunities 
which  this  country  offers  for  the  employment  of  capi- 
tal. "Thanks  to  its  enormous  natural  advantages," 
he  says,  "the  United  States  is  to-day  the  richest  coun- 
try in  the  world,  and  this  while  its  resources  are  not 
half  developed.  Under  ordinary  conditions,  the  dis- 
parity between  its  wealth  and  that  of  the  richest  of 
European  countries  must  become  more  and  more  con- 
spicuous, because  the  natural  wealth  of  Europe  has  al- 
ready been  realized  and  added  to  its  available  assets, 
while  this  country  is  still  largely  undeveloped,  and  a 
great  appreciation  in  its  wealth  is  inevitable.  Here 
then  we  have  a  condition  of  affairs  which  ought  to 
place  our  Government  securities,  our  railway  stocks  and 
bonds  and  all  our  investment  stocks  at  the  head  of 
every  competing  security  in  the  world,  and  American 
investments  ought,  without  effort  and  simply  by  the 
natural  prosess  of  rising  to  their  proper  level,  to  be 
more  in  demand  than  those  of  any  other  country." 

Mr.  Tait  then  refers  to  the  large  amounts  lost  in 
Union  Pacific,  Northern  Pacific,  Reading,  Atchison 
and  Erie,  and  says  that  to  day  the  investors  of  Great 
Britain  will  not  touch  our  securities  at  any  price. 
"  Our  railroad  securities  enjoy  the  proud  distinction 
now  of  ranking  alongside  the  defaulting  bonds  of  the 
effete  governments  of  Europe  and  of  rubbing  shoulders 
with  the  output  of  Spain,  Portugal,  Greece  and  Turkey.. 
But  even  here  we  wrong  these  poor  countries  by  such  a 
comparison,  for  they  paid  while  they  could,  and  they 
never  had  any  intention  of  deceiving  the  investor,  and 
were  never  accused  of  juggling  with  their  books." 
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It  will  at  one©  bo  recogaizad  that  the  picture  is  orer-  j  the  oompany  or  impair  its  earning  capacity.  The  down- 
fall of  the  company  therefore  was  not  dae  to  that  cir- 
camstance,  bat  arose  from  other  causes,  and  could  not 
have  been  prevented  in  any  event.  A?  a  matter  of 
fact,  the  company  had  been  reorganized  (without  fore- 
closure) before  thesa  acts  ocourreJ,  and  the  second  re- 
organization was  necessiry  because  the  first  had  not 
been  drastic  enough. 

Of  c  )ur8e  it  may  fairly  be  claimed  that  our  managers 
have  made  errors  of  judgment,  but  this  is  a  different 
thing  from  dishonesty  or  the  cooking  of  the  accounts. 
Their  mistake  has  usually  been  in  taking  a  too  hopeful 
view  of  the  future.  As  to  this  it  is  to  be  said  that  in 
a  country  like  the  United  States,  possessing  boundless 
resources  and  boundless  opportunities  for  growth  and 
development,  sanguine  views  are  natural,  and  within 
rational  bound)  are  by  no  means  to  be  condemned. 
B-side?,  railroad  ollicials  cin  hardly  be  blamed  for  not 
having  foreseen  and  made  preparations  for  the  tremen- 
dous combination  of  unfavorable  agencies  and  events 
which  has  marked  the  course  of  railroad  affairs  during 
the  lut  few  yeari).  They  counted  on  a  continuance  of 
protparity  in  the  industrial  world,  attended  by  further 
ezpuuioD  and  growth,  and  doubtless  except  for  our  cur- 
!  rencj  troubles  this  prospect  would  have  been  realized. 
Had  the  expectation  not  been  disappointed,  the  outcome 
;  of  railrowl  operations  would  have  been  entirely  different 
I  froni  what  it  has  proved  to  be,  and  many  of  the 
I  schemea  which  have  turned  out  to  be  failures  would 
I  have  been  crowned  with  success.  In  that 
case,  what  now  appear  as  errors  of  judgment 
would  be  regarded  as  evidences  of  wisdom 
and  loand  sense.  That  the  fault  has  not  been  with  the 
management  to  aay  extent,  is  manifest  from  the  fact 
that  besidea  the  properties  which  have  actually  gone  to 
the  wall  moat  others  have  suffered  hardly  less  severely  ; 
nearly  all  large  roads  pay  smaller  dividends  now  than 
a  few  years  back,  and  the  staunohest  and  best  properties 
have  felt  the  pressure,  arguing  a  common  depressing 
agency  entirely  apart  from  individual  faults  of  managa- 
mer.t.  It  is  therefore  unfair  and  a  positive  injustice  to 
our  railroad  people  to  ascribe  all  the  troubles  and 
misfortunes  of  the  roads  to  manipulation  of  the  ac- 
counts or  to  dishonest  methods. 

Ai  M'.  Tait  has  not  given  proper  consideration  to 
the  causes  which  acoonnt  for  the  unfortunate  results 
attending  railroad  operations  and  railroad  investments 
in  the  United  States,  it  is  natural  that  his  suggestions 
of  remedies  should  also  be  faulty  in  essential  particu% 
lart.  A'ter  saying  that  "  it  must  seem  to  all  right- 
minded  mm  that  the  situation  is  one  calling  for  the 
prompt  interference  of  Congress,  either  through  the 
Inter-State  Oommeroa  Gomuission,  or  otherwise,"  he 
makea  three  main  recomuendatioas  as  to  enactments 
to  ba  paiaed  by  0  jngreas.  The  third  of  these  (taking 
them  up  in  their  inverse  order)  is  that  the 
Companies  Acts  of  Great  Britain,  "which  represent 
tlie  costly  experience — ai  well  as  the  wisdom — of  half  a 
centurf  in  regulating  corporations,"  be  carefully  exam- 
ined  and  such  regulations  as  are  adapted  to  this  country 
be  considered  with  a  view  to  adoption;  that  for  the 
proper  carrying  out  of  such  a  law  Congress  framo  cer- 
tain clear  directions  for  the  treatment  of  railway 
accounts,  and  with  a  view  to  preventing  manipulation 
for  stock  j  tbbing  purposes  attach  a  heavy  penalty  to 
any  violation  of  this  Uw.  Mr.  Tail's  second  regulation 
is  closely  analogous  to  the  third,  lie  would  have 
Congress  prescribe  a  form  of  balance  sheet  to  be  ob- 
served by  the  companies,  and  he  would  have  the  stock- 


drawn,  and  that  )Ir.  Tait  is  prone  to  exaggerate.  But 
his  line  of  treatment  is  more  clearly  revealed  in  the 
extract  which  follows:  "The  principal  source  of  dis- 
trust in  our  railways — apart  from  reckless  competition 
and  the  physical  conditions  of  the  country — and  also 
in  our  other  corporations  under  suspicion,  is  the 
manipulation  of  the  accounts.  While  it  is  probably 
safe  to  say — and  I  say  it  on  good  authority — 
that  the  books  of  aach  railway  companies  are 
aa  well  kept  as  they  are  in  any  other  country, 
in  so  far  as  good  book-keeping  is  necessary 
for  the  proper  working  of  the  businesa  and  the  preven- 
tion of  loss  from  fraud  by  employes,  the  minipnlation 
of  the  various  accounts  by  the  presidents  or  other  high 
officials  of  such  corporations  to  suit  their  own  views  or 
interests  is  so  well  proved  and  is  such  a  monstrous 
offence  against  public  morals,  both  in  itself  and  in  its 
ruinous  results,  that  the  only  wonder  is  that  it  has  been 
endnred  for  a  moment,  or  that  Europe  ever  trusted  us 
with  a  dollar  after  it  had  learned  our  method]." 

There  is  no  warrant  for  such  sweeping  remuks. 
It  cannot  by  any  means  be  admitted  that  "  manipula- 
tion of  the  accounts"  by  "  presidents  or  other  high 
officials  "is  "  well  proved,"  nor  is  the  statement  cor- 
rect that  the  principal  source  of  distrust  is  found 
in  such  manipulation.  The  "distmsfis  principally 
owing  to  the  fact  that  so  many  of  the  investments  in 
American  railroad  properties  have  proved  unprofitable. 
If  they  had  turned  out  profluible,  we  should  hear  little 
of  distrnst.  \or  can  the  unfavorable  results  attend- 
ing such  investments  be  ascribed  even  in  minor  degree 
to  manipulation  of  the  aoconnta,  but  must  be  as- 
critwd  to  a  great  variety  of  other  causes.  Among 
thcaa  caoaes  may  be  mentioned  the  building  of 
new  linea  into  undeveloped  aections  where  the  imme- 
diate return  was  not  commensurate  with  the  out- 
lay ;  the  building  of  duplicate  and  triplicate  com- 
pokiog  roads  for  which  there  was  no  need  and 
BO  bnaineaa,  largely  with  the  aid  of  foreign  capital; 
the  action  of  State  legislatures  and  railroad  oomnis- 
•ioDs  in  reducing  rates;  the  change  in  railroad  method* 
-caused  by  the  enactment  of  the  Inter-S:ate  law;  the 
policy  of  the  railroads  themselves  in  failing  to  hold 
their  agents  to  a  rigid  maintenance  of  rates,  and  re- 
peated failarea  of  the  crops.  To  these  muat  be  added 
the  influence  of  a  vicious  currency  system  in  bringing 
the  country  to  the  verge  of  ruin,  aid,  laitly,  the  effects 
of  the  panic  of  1893  and  the  long  period  of  depression 
which  has  followed.  To  shut  one's  eyea  to  these  im- 
portant factors  in  the  sitaation,  and  to  proclaim  that  it 
is  manipulation  of  accounts  that  explains  the  prevailing 
distrust,  and  to  build  an  elaborate  argument  on  thia 
ODSonnd  proposition,  is  not  calcuUted  to  lead  to  correct 
ideas,  bnt  simply  tends  to  befog  the  issue. 

We  know  that  after  each  failure  of  a  larg  i  corpora- 
tion, charges  of  dishonesty  and  manipulation  of  the  ac- 
oonnta  have  been  freely  nude,  but  there  has  been  only 
one  instance   where  manipu'ation  of  the  accounts  has 
actually   been  proved,  namely   the  Atchison.     la  that 
caae,  the  overstatement  of  earnings  no  doabt  induced  i 
some  buying  of  the  company'^  secaritias  by  persona 
who  wonid  not  otherwise  have  bought  them,  and  the  | 
effect  generally  of  the  disclosures  wm  very  dim  aging,  l 
Bat  even  here  it  is  well  to  remember  that  the  propirty  i 
itself  was  not  harmed  by  the  reprehensible  acts  of  the 
management.     Mr.  Roinhart  wai  not  accuied  of  having  { 
helped  himself  to  any  of  the  moaeys  of  the  company,  j 
and  his  acts  did  notsnbstraot  a  dollar  from  the  income  of  ' 
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holder*  elect  auditors,  who  "shall  have  the  fullest 
power  to  examine  the  books  at  all  times,  and  to  call 
upon  the  President,  directors  and  officials  for  whatever 
explanation  or  information  they  may  require." 

It  will  be  observed  that  in  both  these  recommenda- 
tions Mr.  Tait  lays  Rreat  stress  upon  the  necessity  of 
having  a  truthfol  and  accuraU  system  of  accounting. 
On  this  point  of  course  there  is  no  room  for  any  differ- 
enee  of  opinion.     But  as  we   have  already  seen,  the 
dilBcnlties  of  the  railroads  have  arisen  from  causes 
onUide  their  methods  of  acconntinj;.    The  mistake  of 
•apposing  that  if  only  it  had  been  the  practice  here  as 
in   Eogland  to  have  an  independent  annual   audit, 
inreators,  domestic  and  foreign,  would  have  been  saved 
the  tremendous  losses  which  they  have  sustained  in 
their  investments,  is  very  common  among  writers  on  the 
other  side,  but  a  very  little  reflection  will  show  that  it  is 
nothing  more  than  a  pleasing  fiction.     Where  railroad 
companies  have  become  embarrassed  from  causes  not 
common  to  the   whole  railroad  system,  it  has  usually 
been  from  the  construction  or  acquisition  of  too  much 
additional  road,  from  the  giving  of  too  liberal  guaran- 
ties to  branch  or  auxiliary  lines,  or  from  other  unwise 
ventures.    Bat  these  are  all  cases  which  an  audit  can- 
not reach.    They  are  questions  of  policy  with  which 
the  auditors  have  nothing  to  do,  but  which  must  al- 
ways be  left  to  the  managers  and  directors  for  decision 
— to  be  decided  wisely  or  unwisely,   according  as  the 
judgment  of  the  management  may  prove  good  or  bad. 
As  we  pointed  out  only  last  week,  auditors'  exami- 
nations are  well  enough  in   their  way;  but  they  must 
be  taken  at  their  proper  value.      They  furnish  one 
more  safeguard  against  irregularities  in  accounting, 
but  they  cannot  ensure  wise   management  or  afford 
protection  against  errors  of  judgment  on  the  part  of 
those  properly  charged  with  the  duty  of  administering 
the  affairs  of  the  roads.    In  other  ways,  too,  the  limita- 
tions of  an  audit  have  been  frequently  shown.    Even  as 
a  check  upon  the  accounts  auditors'  examinations  are 
not  always  conclusive,  as  the  case  we  reviewed  last  week 
demonstrates.      Mr.  Tait's  idea  is  to  have  the  auditors 
certify  that  they  have  examined  the  books,  vouchers, 
accounts,  etc.,  and  that  the  balance  sheet  and  income 
account     furnish    a    true      and      correct    view    of 
the  company's   affairs;    and    as    showing    the    valne 
of      these      examinations       he      says :      "  In      this 
country,  where  the  word  expert  book-keeper  is  too 
often  supposed  to  bo  the  full  equivalent  of  the  London 
public  accountant  or  the  chartered  accountant  of  Scot- 
land, it  is  unintelligible  that  there  should  exist  a  class 
of  carefully-trained   professional   accountants,   whose 
word  is  law  on  all  questions  of  accounts,  and  who  care  no 
more  for  the  opinions  of  railway  presidents  on  such  sub- 
jects than  they  do  for  that  of  the  least  important  member 
of  their  office."  Furthermore,  that  the  standing  of  these 
accountants  is  so  high  that   "no  one  ever  dreams  of 
questioning"  their  reports.     As  it  happens,  in  the  case 
noted    last    week    we    had    an    instance    where   the 
auditors'  examinations    proved    worthless,   failing  to 
dttect  fraud  which  could  have  been  discovered  on  the 
■lightest  probing,  and  where  nevertheless  the  Court 
ruled  that  the  auditors  were  not  to  blame,  since  they 
had    accepted    without    question   the    statements    of 
"  tried  "  and  "  trusted  "  officials. 

As  to  the  remaining  one  of  Mr.  Tait's  recommenda 
tioni  it  is  surprising  that  it  should  be  seriously  made. 
This  rtcommendation  is  as  follows :     "Tnat  in  future 
all  the  capital  stock  of  a  railway  or  other  corporation 
over  which  Congress  has  jurisdiction  shall  represent, 


not  future  prospects,  but  cash  actually  paid  into  the 
treasury,  dollar  for  dollar,  and  expended,  or  to  be  ex- 
pended, upon  the  property;  or  it  shall  represent  prop- 
erty certified  by  competent  valuers  to  be  worth  at  the 
time  of  purchase  the  fall  value  paid  for  it  in  stock." 

It  WJuld  be  utter  folly  to  attempt  to  eaforcs  su^-h  a 
policy  in  the  present  sta^e  of  the  country's  develop 
ment.     How  much  new  roii  does   Mr.  Tiit  suppose 
would  be  built  in  the  unopened   sjotionsof  the  West 
and  South  during  the   next  ten  or  twenty  years  with 
such  a  policy  in  force?     We  know  that  the  Grinders 
and  Populists  will  not  allow  cirriera  to   make  more 
than  an  ordinary  return  on  their  capitalization,  and 
with  this  cipitalizition  represe  iting  only  the  actual 
cash  expended  on  tae  property,  thj  eff  !C5  of  the  p3licy 
sugges'-ed  would  be  to  give  those  patting  oat  capital 
in    that    way   simply    current  iaterest   rates.       Who 
would  advance  money  under  such   conditions.     Before 
a  man  can  be  induced  to  engage  in  a  new  venture, 
involving  serious  risks  of  loss,  he  wants  an  assurance 
that  in  case  the  venture  succeeds  the  profits  will  be  in 
some  degree  proportioned  to  the  risks  he  takes.     The 
capitalization  of  "future  prospects  "  furnishes  one  of 
the  means  for  obtaining  such  profits.     That  the  risk  of 
loss  in  new  railroad  enterprises  is  very  considerable  is 
attested  by  the  large  number  of  undertakings  of  this 
description  which  have  come  to  grief  in  recent  years. 

With  the  possibility  of  any  considerable   profits   cut 
off  and   with   no  prospect  of  a  higher  rate  of  return 
than  the  investor  can  obtain  in  a  great   many   other 
ways  without  the  same  amount  of  risk,  is  it  not  ot- 
vious  that  the  flow  of  capital   into  such  enterprises 
would  entirely  cease  ?    Would  not  the  effect   be   to 
induce  those  having  money  to  loan  to  invest  it  in  real 
estate   mortgages   (thus  increasing  the   tendency    to 
landed  investments  which  Mr.  Tait  so  much  deplores) 
or  to  employ  it  in  other  channels  where  the  danger  of  loss 
was  at  a  minimum?    We  can  imagine  that  in  the  Xew 
England  and  Middle  States,  where  the  conditions  are 
different,  the  policy  proposed   might  not  be  harmful, 
but  in  the  remoter  parts  of  the  c  luntry,  where  there 
will  be  during  the  next  quarter  of  a  century  need  for 
considerable   additional  transportation    facilities,   the 
policy  could  only  be  disastrous.     There  has  been  in  the 
last  decade  much  unnecessary   new  railroad  building, 
and  we  should  like  to  see  some  restrictions  imposed  on 
future  construction;  but  Mr.  Tait's  proposition  would 
simply  result  in  stopping  it  altogether;  even  the  older 
companies   would  not  be  able  to  prosecute  new  con- 
struction and  pay  for  it  with  stock  issues,  or-  for  that 
matter  work  of  any  kind,  unless  they  could  sell  their 
stock  at  its  full  par  value. 


QO  VERNMSNT  FIN  A  NCiS  FO  R  THE  FISCAL 
YEAR. 
The  close  of  the  Grovernment  fiscal  year  on  June  30 
makes  interesting  a  review  of  the  results  and  figures 
for  the  year.  The  task  do3s  not  suggest  pleasing  an- 
ticipations. Time  was  when  the  national  accounts 
could  be  contemplated  with  much  satisfaction.  That 
was  when  we  were  coifroned  with  aa  overflowing 
Treasury,  with  revenues  largely  ia  excess  of  the  dis- 
bursements, aad  when  the  record  was  oi>!  of  continuous 
and  noteworthy  reductioo  of  the  public  debt.  The 
situation  of  those  days  presented  some  diffi3ald  prob- 
lems, as  many  will  remember.  Theeveitsof  the  last 
few  years  have  changed  all  this,  aad  the  change  is  in 
no  small  measure  due  to  attempts  to  solve  these  prob- 
I  lems  growing  out  of  the  earlier  situation.  We  now  have 
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to  deal  with  accruing  annaal  deficits,  with  a  dwindling 
gold  reserve  which  beconies  impiired  almost  as  soon  as 
it  has  been  restored,  and  with  a  steady  enlargement  of 
the  national  debt. 

That  the  fiscal  year  which  has  jast  closed  was  in  a 
general  way  a  disappointing  one  admits  of  no  question. 
It  opened  under  very  promising  anspices,  and  it  seemed 
as  if  the  year  might  mark  the  beginning  of  a  new  aid 
brighter  chapter  in  the  affairs  of  the  nation.  Under 
the  gain  in  confidence  and  st  mnlus  to  business  afforded 
by  the  contract  between  the  Oorernment  and  the  Mor- 
gan-Belmont Syndicate  for  the  purchaw  of  gold  and 
the  protection  of  the  Treasury  gold  reserve,  mills  and 
factories  everywhere  had  started  up,  prices  improved, 
consumption  increased,  wages  were  voluntarily  ad- 
vanced, and  the  volume  of  trade  rose  to  proportions 
which  suggested  that  a  return  of  full  prosperity  and  a 
completerevivalintrademightbenearathtnd.  The  iron 
trade — that  never-failing  barometer  of  the  industrial 
situation — was  "booming,"  and  the  output  of  the  pig 
ron  furnaces  reached  an  aggregate  never  previously 
attained.  To  make  assurancs  of  a  sustained  improve- 
ment (as  it  then  seemed)  doubly  sure.  Nature  added 
her  bounties  in  the  shape  of  excellent  harvests  of  oar 
leading  grain  crops — the  yield  in  some  cases,  notably 
spring  wheat,  corn  and  oata  standing  unsurpassed. 

But  these  bright  prospects  ware  soon  destroyed.  Tie 
resumption  of  the  gold  outflow  to  Burjpa  and  the 
growing  pace  of  the  movement  made  it  evident  tb  it 
our  currency  disorders  were  still  without  a  cure,  and 
that  if  the  beneficial  results  of  the  work  of  the  Mor- 
gan-Belmont Syndicate  were  not  to  be. lost,  effective 
aid  must  be  rendered  by  Congrees  in  the  shape  of  need- 
ful legislation  for  dealing  with  the  currency  situation. 
The  Syndicate  for  a  considerable  time  made  good  the 
losses  in  the  Treasury  reserve  otnsed  by  the  withdrawah 
of  geld  for  export,  and  even  lifter  they  ceased  doing  this 
(tbelr  contract  having  long  previously  expired),  no 
alarm  or  uneasiness  was  felt,  and  the  indtutrial  out  look 
continued  favorable-  Trade  slackened  a  little  from  appre- 
ciation of  the  fact  that  everything  depended  upon  Con- 
greedonal  legislation,  but  as  the  Congress  about  to  con- 
vene was  a  new  one  the  business  community  was  encour- 
aged to  hope  that  it  would  prove  equal  to  the  occasion. 

This  latter  expectation  was  quickly  disappointed. 
The  House  of  Representatives  seemed  to  have  only  an 
imperfect  conception  of  what  was  wanted,  while  the 
Senate  proved  to  be  mor<>  completely  than  ever  in  the 
oontrol  of  the  silver  people  and  Populists.  Then 
came  an  entirely  nnlooked  tor  shock  in  the  President's 
message  regarding  the  boundary  dispute  between  Ven- 
ezuela and  British  Gaiaoa.  Ii  the  meantime  the 
Treasury  gold  reserve  kept  steadily  receding  to  a  point 
where  it  sgain  needed  replenishing,  and  tbe  Venezue- 
lan message  was  speedily  followed  by  another  setting 
ont  the  urgency  of  tbe  currency  situation  and  aakin; 
for  prompt  legislation  in  redress  of  the  same.  Tne 
answer  of  tbe  House  was  the  pMsage  of  a  bond  bill 
and  also  a  tariff  bill,  the  one  of  which  was  rpjec'.ed  io 
the  Senate  after  several  weeks  of  wrangling  and  diicas- 
(ion— or  rather  was  transformed  into'a  silver  free  coinage 
bill — and  the  other  of  which  the  silver  Senators  refused 
to  allow  to  come  up  for  consideration.  Failingof  relief  at 
the  hands  of  Congress,  the  President  was  again  obliged 
to  issue  bonds  under  existing  authority  of  law.  Bat 
popular  clamor  forced  him  to  resort  to  a  public  sub- 
scription, and  proposals  were  invited  for  100  millions 
of  the  4  per  cent  bonds.  The  date  for  the  opening  of 
bids  was  set  several   weeks  ahead,  and  in  the  interval 


doubts  as  to  the  outcome  proved  a  serious  disiTUbi  ng 
influence.  The  bellicose  talk  in  Congress  regarding 
Venezuela  and  Cuba  tended  further  to  depress  busi- 
ness. As  the  depression  grew  more  pronounced,  the 
silver  element  gathered  new  strength,  and  the  attitude 
to  be  assumed  by  the  two  great  political  parties,  the 
Republican  and  the  Ddmocratic,  on  this  issue  began  to 
cause  anxiety  and  uneasiness.  The  Republican  Party 
was  finally  driven  to  the  support  of  the  gold  standard, 
the  Democratic  Party  was  evidently  drifting  further 
and  further  away  from  it.  Congress  did  not  adjourn 
until  the  11th  of  June,  and  on  the  2d  of  June  the 
Senate  reached  the  climax  in  its  policy  of  opposition  to 
everything  that  tends  to  promote  public  interests  by 
passing  the  so-called  Butler  anti-bond  bill,  prohibiting 
further  issue  of  Government  bonds  for  any  purpose. 
Thus  the  state  of  things  went  from  bad  to  worse  dur- 
ing tbe  whole  of  the  last  six  months. 

It  is  important  to  recall  these  various  incidents  and 
events  which  marked  the  course  of  the  year,  because 
obviously  they  have  such  an  important  bearing  on  the 
yeai's  results.  The  recital  makes  it  evident  that  if 
the  previous  fiscal  year  was  a  trying  one  to  those 
charged  with  the  administration  of  the  national 
finances,  the  late  year  was  hardly  less  so.  With  those 
facts  before  us  too  we  readily  understand  why  the 
result  for  the  twelve  months  has  proved  so  much  less 
favorable  than  seemed  likely  when  the  period  opened. 
For  we  have  to  deal  with  a  deficit  of  quite  considerable 
proportions.  Roughly,  this  defisit  reaches  a  little  over  26 
million  dollars,  not  counting,  either  in  the  receipts  or 
the  disbursements,  the  operations  on  account  of  the  Na- 
tional Bank  Redemption  Fund.  As  recently  as  last 
December  Secretary  Carlisle  estimated  the  deficit  at 
only  17  million  dollars.  But  large  though  the  short- 
age is,  the  figures  present  some  favorable' aspects.  In 
the  first  place  the  showing  is  much  better  than  for  the 
year  previous,  and  still  better  than  for  the  year  pre- 
ceding. While  the  deficit  for  1895  9C  is  26  millions, 
for  1894-95  it  wai  nearly  43  million  dolUrs  and  for 
1893-94  was  but  little  short  of  70  million  dollars. 
This  shows  steady  improvement  in  face  of  great  ob- 
stacles, and  in  that  sense  is  highly  encouraging.  If  we 
include  the  operations  of  the  National  Bank  Fund, 
the  comparison  is  changed  a  little,  but  there  is 
nevly  the  same  relative  improvement.  For  1395-96 
the  deficit  on  that  basis  is  «31,301,000,  for  1894-95 
843,837,000,  for  1S93-94  864,094,000, 

Whan  we  come  to  look  into  the  details  of  the  reve- 
nues, we  find  further  room  for  encouragement.  Here 
is  the  yearly  record  of  receipts  and  disbursements  back 
to  1879.  The  operations  oa  account  of  the  National 
Bank  Redemption  Fund  are  not  included  in  the  figures 
for  any  of  the  years. 
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It  will  b«  observed  that  each  of  the  three  great  divi- 
■iona  of  the  reoeiptc,  namely  Customs,  internal  reve- 
nue and  "  miscellinejus,"  records  an  improvement 
over  the  previous  year.  The  Gastoms  duties  indeed 
■hoira  progressive  increase,  for  starting  with  >131,8i8, 
630  in  1893-4,  there  was  first  an  increase  to  1152,158,- 
«17  in  1894-5  and  now  to  ♦160,534,351  in  1895-6. 
Of  course  evA'v  one  kaows  that  in  1893  4  the  amount 
was  exceptionally  small,  having  been  reduced  both  by 
the  panic  and  business  depression  and  by  the  prospect 
of  lower  duties  iiader  the  new  tariff  law  ;  and  that  in 
1894-5  the  varying  eff(«;t3  of  the  chanjies  made  by  that 
law  and  the  varying  dates  at  which  several  of  the 
schedules  went  into  effect  disturbed  results.  The 
point  of  chief  impsrtance  is  that  the  total  has  risen 
considerably  from  the  low  point  of  1892-3,  notwith- 
standing many  adverse  conditions.  In  the  internal 
revenne  receipts  there  was  at  no  time  any  such  marke<l 
contraction  as  occurred  in  the  Customs  revenues,  and 
the  total  at  $146,508,265  for  1896,  compares  with 
1143.4.21,672  for  1895,  with  1147,111,2.33  for  1894  and 
with  1161,027.624  for  1893.  This  latter  was  the  maxi 
mum  total  reached  in  the  whole  of  the  eighteen  years 
given  in  the  above  table  ;  but  as  a  guide  to  the  future 
it  should  be  remembered  that  tha  whiskey  tax  now  is 
II  10  against  only  90  cents  under  the  old  law. 

Of  course  we  have  as  yet  had  nothing  to  show 
the  full  productivity  of  the  new  tariff  law  either  as  to 
Customs  or  internal  revenue.  Secretary  Carlisle  last 
December  estimated  the  Customs  receipts  for  1895  6  at 
•172,000,000,  which  is  lU  million  dollars  more  thin 
they  have  actually  proved  to  be,  and  the  internal  rev- 
enue has  also  fallen  11^  million  dollars  short  of  the  ex- 
pectations at  that  time.  Tons  we  have  a  total  differ- 
ence of  23  million  dollars,  and  doubtless  a  go)d  portion 
of  this  expected  additional  revenue  would  have  been  re- 
ftlised  had  not  trade  taken  such  a  decided  turn  for  the 
worse.  The  extra  revenue  would  have  served  to  restore 
ftlmoat  an  equilibrium  between  receipts  and  disburse- 
ments. As  to  the  probible  results  for  the  new  fi^cil 
year,  everything  depends  upon  the  course  of  trade. 
But  we  have  dijcnssed  that  point  in  a  previous 
•rticle.  Kipenditures,  judging  from  the  approprii- 
tioDS  voted,  will  be  larger,  and  that  tempjrs  somewhat 
the  satisfaction  felt  over  the  gradual  reduction  in  the 
expenditures  during  the  last  three  yiar?.  Pjr  it  will 
be  seen  that  the  aggregate  of  the  expenditures  for  1896 
is  reported  as  only  •.352,231,470,  against  •356,195,298 
in  1896,  •367,525,280  in  1894  and  1383.477,951  in 
1893.  This  riduction  has  occurred  ia  spite  of  an  in- 
oreaee  of  several  million  dollars  in  the  interest  require 
meats.      The  pension  payments    have  been   reduced 


from  159  million  dollars  in  1893  to  139  million  dollars, 
and  the  "ordinary  expenditures"  from  $190,856,004 
in  1893  and  •198,506,589  in  1894  to  •177,410,936  in 

1896. 

What  has  been  the  change  in  the  net  amount  of  the 
debt  during  the  year  ?  The  deficit  of  the  receipts  for  the 
twelve  months,  as  we  have  seen,  has  been  •26,042,243, 
but    the  Government   realized   a  premium   of  about 
11    million    dollars    on    the    February    bond    sale, 
and     allowing     for     this     there     should     be     an 
increase  in   the  net  debt  of    only  about   15   million 
dollars.      We    make     the     debt,    less    cash    in    the 
treasury,  July  1  1896,  $955,297,254.     15  is  diffljult  to 
say    just    waat    the    debt  was    a    year    ago  oi  the 
same    date.      The    debt    statement    then    did    not 
report    as    outstanding    the    foreiga    half    of    the 
bonds    issued    to    the    Bjlmont-M)rgan    Syndicate, 
while  on  the  other  hand  the  gold  recMvad  ia  piymjnt 
of  the  same  had  already  been  piid  in  and  coaseq  lently 
counted  in  the  Treasury  cash.  Hence  on  the  face  of  the 
return    the    debt  appeared   to   be   about    31    million 
dollars  less  than  its  actual  amount.     A  Idin?  that  on, 
we  figured  the  net  debi  at  that  time  as   •932,830,667. 
Comparing  this  with  the  $955,397,254  fo;  the   prdsent 
year,  the  increase  for  the  twelve  months  would  appear 
to  be  about  22^  million  dollws.   The  difference  between 
this  amount  and  the  15  millioi  dollars  reachei   above 
is    referable    to    some    feature    of    the  bond   opera- 
tions   this    year     or    last,    or    some    of    the    other 
numerous  items   in  the  accounts,    which   "ary   from 
year     to     year,    and     which     have     to      je     taken 
into  consideration  in    order  to   arrive  '  .   the   exact 
amount  of  the  debt  at  any  givan  tima.     It  is  proper  to 
add  that  the  debt  atatemant  itself  does  not  purpjrt  to 
show  the  net  amount  of  debt.    The  computations  are 
our  own,  based  however  on  the  figures  in  the  state- 
ment.    As  regards  the  interest- bearing  debt,  there  has 
apparently   been   an   increase  of   131  million  dollars, 
making  the  amount  now  •847,363,890.     Actually  the 
increase  has  been  only  one  hundrei  million  dollars,  the 
difference  arising  out  of  the   fact   already   mentioned 
that  a  year  ago  the  foreign  half  of  the  Syndicate  loan 
had  not  yet  been  entered  in  the  debt  statement. 

One  of  the  important  cha  igds  of  the  yeir  i-i  found 
of  course  in  the  Treasury  holdings  of  cash.  A?  the 
result  of  the  previous  year's  bond  sales,  the  available 
cash  balance  had  then  been  increased  from  1117,584,- 
436  to  •195,240,153  ;  in  the  late  year,  as  the  result  of 
last  February's  bond  sale,  there  was  a  further  increase 
to  •267,432,097.  Tais  is  the  amount  after  deducting 
the  current  liabilities.  Ia  cash  in  banks  and  sub- 
treasuries  there  was  an  increase  during  the  twelve 
months  from  •230,719,643  to  •305,537,032.  Tae  gold 
reserve,  however,  notwithstanding  the  100- million  bond 
issue,  wasonly  •101,699,605  July  1  1896,  against  •107,- 
512,362  July  1  1895.  Tue  increase  has  been  chiefly 
in  the  holdings  of  legal  tenders,  which  are  reported 
•89,389,658  July  1  this  year  against  •26, 166,560  a  year 
ago.  Of  silver  the  Treasury  holds  •36,724,949  against 
129,965,754;  of  Treasury  notes,  $34,465,919  against 
•30,109,692;  of  national  bank  notes,  •10,668,620 
against  •4,643,489;  of  fraotional  silver,  •15,730,976 
against  •16,552,845,  and  in  depositary  banks,  •16,857,- 
355  against  •15,768,941.  Tae  net  gold  holdings 
reached  their  lowest  point  (according  to  the  official 
daily  statements)  on  February  10  at  •44,563,493,  and 
after  the  bond  sale  went  above  128  million  dollars  in 
M  irch,  and  held  there  q  lite  a  while,  but  they  are 
now  down  again,  as  stated,  to  •101,699,605. 
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DEBT  STATEMENT  JUNE  SO,  1896. 
The  following  statement  of  the  public  debt  of  the 
United  States  on  June  30,  189C  is  made  up  from 
official  figares  issuad  on  that  day.  Lover  dowa  we 
gire  an  interesting  exhibit  of  the  bands  issael  ia  aid 
of  the  PmI&c  Rvilroad),  and  the  Treisarycash  holdings, 
all  of  the  same  dite. 


■•' llou 

latt 


4Ml  ranted  loan.  1891 

KaMaBad  M  t  p.  e. .().— M. 
teCfaaSidhaa.  lK>7.  .Q.-  J. 


urrEaB8T-BK4Rjifo  DBBT  itrsB  80.  isae. 

Amomt 


liiUrmt 


Maauoiaao  at.aa4.aM 

740.4gejni>  ttOMi.tno 

ttKOUMB        

Wijttum  KfittMO 

ua.8it,4m  (a.09O.Aoa 


. imowil  nuutaniino- * 

Btglttmi.       Cmon.  lotat. 

25,304.500 

ae.309,tso  5&aisn.v;o 
n.ito 

4l,077«M  lOll.OOil.OOO 

73.884  too  l«i.31ft.4  0 


i*.Li0^o(iatS Q.—  T. 

lUntuaiS^ l.aM.888.a50  88S.70I.M9    lflS.«U  800   817.363.81)0 

DiBT  o!f  WHioa  lirraaasT  has  caAsao  siitca  matubitt. 

afa»  (fc  Jtme  30. 

I  Loan  of  ISn, 


•  of  d«bib«ailBCDolat«r«it 

BBCAPrriTUiTlO.-t. 


CImmtAetttmtf  DM 


1800. 
I 


«n.Ta*>T<>  14 


a4iLjaajaa  oo 
aiMiMkiM 


i.«aLnB.«s  ■  40  utmjimfixo  m 

ilaTiaa—iT..    *>7.4*MM  70      Mi,iaa,tl0  70 


.san.7a8.S70  i< 


inertm$4  0r 

Dtcrratt, 

f 

lae.  1.875  joo  00 

Dml«.i>«  00 

Iao.1  a.ua  5u 

laa.  t.o&a.m  so 
|ae.i3M,«k)  uo 


To4ai  a«(  4ab4. aCMnjM  70      aaM7aw4«0  80         laa.  t.Nt>>.MM  M 

The  rorPKoinx  HKiirM  ahow  a  groaa  <l«bt  on  Jane  30,  1809 
(Interrst-bearinfcaadDonintere«t'bearIn8)o(  $1,332,720,450  40, 
and  a  net  debt  (groaa  debt  ie«  net  oaab  In  the  Treuary)  of 
fM8,9V7,2in  70. 

Pdciflo  RUlrovl  boodt  are  nerer  (nslnded  in  the  offlcial 
total  of  the  Ooveroment  debt.  Th«  atatufpf  kh«*«  obligatiooa 
to-day  ia  as  follova.  Methods  of  book-lceepiag  tntk»  the 
official  reoord  uiintelligible  to  moit  raidara,  and  hence  we 
haT*  broaght  lo^cetber  in  oor  compilation  the  leading;  fucta 
Taiatiog  to  the  aubjeot. 

aoMos  laacKD  in  aid  or  PAanc  aAiLaoADd. 

.-B>w«l  tararl  aa«^  . Ihmtt  mtU.»r  in*  tf  mmturity. , 

M'lttt  inuJtn.  DmJst.   D^  J»m 


.  aijaMii  itfimAif  u.aoajoeB  a.7u/no  aija4.aM  14.004.tM 
Tha  oaab  hoidinK*  of  the  OoremiBaot  aa  the  itemt  stood 
Jane    SO    we  take  from    the   Treatory  atatemeot  uf   that 
date.    The  net  caah  balance  giren  below  ia  the  tame  as  de- 
ducted above  in  reaching  the  net  debt. 

CASH  ix  Tea  TmaaainiT. 

aoM  OKa..... s»i;»oajMrs 

_      K« jCtiTMi  u-si44.0M.M3  ai 


raai«.aM  m 
tfcti 


ia.7ani 


'S14JIK7U«t 


lUMiaaaae 

UDJtn  M 

iMaaaiaai-  ii«it7i.a8i  at 

aijMot 
— ■*» 

;T«e'i8at4-     18.tK.9M00 

saii^aot.iit'ti 


•s».ina.a)<o  'n-«s«7.iio.m  00 
MO,«8«  01 
a  181.07; «« 

..     tUIUt.811  17 

..       •talt.lM  01  -     a>.3'8M5  81 

00 

70 a«7.49I.OI>«  70 


..SaX.90t.A35  tl 

tTrmmn  Mar ai.  laaoi. «a7.iSKi.si'>  70 

r  Jaaa  a*,  lasa ..........>....  jat7.4at.o<B  70 

taaa.S'M  00 


Clearing  bf  Telecraah.— Sale*  nl  Htoeks,  Boadx,  Ac— 
Stark  BseliMge  Ciearlar-Hia^e  Traa<actloaa  — Tne  xub- 
jfrioe'l  atat«m«nt.  ooTering  th-j  olearini(g  for  the  current  w,^k, 
■aoallj  appear*  on  tho  dnt  page  of  the  CaRO.'(lcr.,R,  l^ut 
oaacooantof  the  len^h  of  the  othf>r  tables  Li  crowd>>d  oni 
oooaa  OMMth.  The  flmirea  are  rcceiTed  by  telegraph  from 
the  laadlati oitiaa.  It  will  beobierved  that  a«comptr^'l  with 
the  eorreapoading  week  of  1W3  there  it  a  decrease  la  the  ag- 


gregate of  3-9  per  cant.  Tae  totU  ia  ei^h  year  einricH  only 
ave  busmess  days,  la  ojuoqna^a  of  thi  Fjuth  of  .July 
holiday.  So  fir  a*  the  inJiiriiuil  citiea  ara  ono^rael  N);^ 
York  exhibits  an  increase  of  9  0  psr  cent  for  th' Aire  days 
ending  Frilay  and  tha  gjfna  at  o'.her  pnints  are,  B)3ton  39 
per  csnt,  BiUimore  XHl  par  ceit,  Criloago  ~i  oar  c^nt  and 
N«w  Orleans  :J-6  par  cent.  St,  Liuis  records  a  loss  of  0-3  par 
cent  and  P.iiUdelphia  0  7  par  ceat.  Ic  should  be  biraa  ia 
mind,  however,  that  this  yeir's  fliuDs  for  thi  S^a  d  lys  Bal- 
ing with  Friday  cover  one  more  business  day  than  those  for 
last  year. 


OLIARnfOS. 

Wttk  Bndtnt  Juty  4. 

Rtt%.m$  H  Ttle^rapK 

1896. 

1896. 

PjrOmU 

K«w  York. ............ ........ 

«599.53S,396 
83,799,451 
S0.57S.117 
18,33  J,175 
91.081,077 
18,83n,377 
5,791,3.19 

$350,331,953 
9l.I85.36l 
80.830.M5 
14.033,9S8 
84.801.895 
18,933,570 
6.591.464 

+9  0 
+3-9 
-0-7 
+15-7 
+7-4 
-0-8 
+3-8 

Polladalphla 

Baittmor* „ 

Ojloaco   . 

at.  Loua 

»aw  Orlaaat „...„ 

SOTan  oitlaa,  5  Oars  ....„ 
OtharelUaa.  5  dari ~. 

«885.887.733 
158,937,481 

$S35.433,716 
140.011,347 

+7-3 
•I-13-5 

Total  aU  oitlaa,  S  dara-.. 
AU  oitlaa.  1  day 

81,044.815.193 

$915,448,9  33 
181.996.937 

•     +8-a 

Total  all  oltia*  tor  waak.. 

$1,044,815,198 

*1.147.3^0.S90 

-8-9 

Another  table,  our  usual  in>uthly  detailed  statement  of 
tranaactiona  on  the  various  Sev  York  Bxchan^es,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  six 
months  of  the  current  yiar  are,  however,  givea  below  and 
for  porgpses  of  oomparison  the  figares  for  the  correspond- 
ing poilod  of  180S  tre  also  presented. 


Mc  XonUu.  1898. 


Six  WontJU.  1896. 


Far  rolMl 
wQaaaWtt 


victual 
TohM. 


coda,.  ilMSM.-W),  |IS8l47aaS^    7t» 

bood*  iiT.AKi.r<o   sauos.»47  its-8 

bond*     |1..M'I.>'0'>         f8»l.7sa   t«-8 
■toefcf        |3:mw        smj.hjs  1711> 


iivr'tt]    Par  Va'iM  I 
Price.  ,  arQaanlUu 


Aetit^ 
FnliH. 


ToUl... 
QotU>B..»U. 
Oratn.baah. 

total  Talaa^ 


|26«175ie7<4  81,70e5788SI 

90.074.800  nsn,«si.ooo 
triL7»i.a«l  iS73.8n<,l71 


I ISSMOJSIW 


l«/iS'73lgi(lW«S8ll.« 
SMajSMSTO  $178481.810 

S5.3^.8MI       

•4,01 1,700 
ri97,>41 


as  7  ta,*a6.7t4aso 
S*r8»  i»,o  lo.soo 
«ta      i.i8).38a,a8o 


dvtr'gt 
Priu. 

en 

.       .       .   09t) 

f9,198,4.<<  1150 
1.S1&.087    33-5 

SiOi.iss  ias-2 

81,914500214    580 

t  113,5 '>9.I5S  $12-34 
r71.7ll.8!9       «8o. 


t5.1M78M.>8 


The  transactions  of  the  Stock  Exohanga  CleiringHouse 
from  June  24,  down  to  and  including  Fridiy,  July  3.  also 
the  afcgregates  for  January  to  /u  le,  injl  isive,  ia  IS96  and 
18M  tre  given  in  tabular  form  below. 

■loaK  ■zoBAMea  OLaAaiao  hodsb  TaiRSAonons. 


>— aAOTM,  SoM  tM<(.— s 
Ol»ar*d.    ToUU  7alu». 

saa,*oo,ooo 

l«,OM>,aOO  781100,000 

Wamh 10.087.700  i.a07.too,ooo 

Apftl ttw7«eiOO  l/IO4.M0,00O 

Mar tH.*W.I0O  1.808.100.000 

iaaa 17.385,000  i,tai.sn,nao 


Balanee;  one  tUtt .  Shtel  $ 

Shartt.   Valiu  Shares.  Oath.  OUared. 


1,001.000 
eB7.too 

1.488.800 
l,71'>.500 
£151.900 
Co  70.  too 


S 

88.700.000 
t5,aOQ,000 

8t.4<noao 
94.5on.aoo   ^     , 

ta«.9u0,00a    a  157.800 
111,500,000    1,514,400 


• 

1.4S3.100 
1,1»3.600 
l,9ttt,40u 
l,!l9a.«>0 


8,484 

^tlt 

8,540 
8,434 
7,801 
8,408 


,  I08.0M.7D0    8.575,800,000     t').ill,8m      578,u0O.0JO    9.811.100     88.718 


laaaarr-.  IS.aiSlOO      887.7On.0in 

raoraarr.  17.004,800   t.08a.«oo.>ioo 

Vveh.  ...  ia,«7^000    1.088.800,000 

A»rU_ ItsitM      981,000.000 

Mar 10.801.800      7tn>ia.<)aa 

Jaaa IM80.MM    1.1881400,000 


i.8t*,r>o 

1.0)5,t"0 
1.881.100 
l,"WtO0 
l,t<8.000 
1. 591.100 


88,100  000  1,415.000 

108,80^,000  1,844.400 

91,000.000  1.454.800 

DO.  100,000  1.838,300 

ai.Monoo  03!i,800 

95.0)0.000  1,881,500 


8,878 
8.881 
8.811 
8.488 
6,738 
8,867 


raasa. 
"  ss. 

•'  24 
"  2> 
"    29  . 


88,421800  5  970,100.000  10.U7.400   880.800.000  7.744.800   88.515 

>——  Batv%ees,  on*  tide. ,  BHeeti 

thmrt*.  Tatue  BKaret.  Oath.  Cleared 
»  • 

73.400  4,400,000  47,100  303 
Si.Wi  9.3)'),00a  102,6J0  318 
8',7iO  4,50).i>00  132.UX)  397 
6l,0M)  4.200.00)  5i,10)  279 
5,',5)0     3,90i),O»O     70,100       261 


0(aar«a. 

717.000 
894,000 

74').  '00 
^'.\,-*  I  > 


ToUUraiut. 

• 
50.800,000 
61,700,000 
60.409.0)0 
71.60  ).0'0 
31,400,000 


341,500  22,300,00 J  336,300 
569,600  32,400,030  5.^  i.SOO 
10>,200  7,100.000  Itt.ZOO 
101,200  10,800,000  18),20) 
9  ),U  >0  5,^00,000  91.600 
131,100  7.300.000  11S,800 
103,100     9,400.000     9i,400 


Tot,  ark.  3,799.300  i)).900.00'J 
Wkla«tyT4,89  !.500  3  20,500,000 
J'De29    1,287,800  107,600,000 

••  30..  1.«Oj,700  113,800,000 
July    I..    016.400    66.500.0)0 

■'       3..1.'20-4.aOU    82,800,000 

"       S.. 1,026,000    66,900,000 

Tot. ark  .eioi 4.5 )0  417.600.000  5S8,2)0  30,100,000  5)9,200  1,623 
WklaatyT4,630,900  203,173,000  435,100  26,800.500  130.400  1,184 
The  stocks  cleared  now  are  American  C  )ttua  Oil  conuon, 
American  Sugar  common,  Americio  Tobacoo  comoian,  Atch- 
ison, Central  of  K.  J.,  Chesapeake  &  Ohio,  Chica  o  Boriinifton 
*  Quincy.  Chicago  Gm,  Cnicago  Milwaukee  &  St.  Paul  com- 
mon. Chicago  &  North  Western  common,  Chicago  Rock  Island 
It  Paciflc.  Delaware  &  Hudson,  D^liware  Lackawa  ma  & 
Western,  Distilling  &  Cattle  Feedinjj,  O^neral  Electric,  Lake 
Shore  &  Michigan  Southern,  Louinville  &  N  ishvilio,  >faahat- 
tan,  Missouri  Kansas  &  Texas  preferred,  Missouri  Pacittc,  New 
York  Central,  New  York  L'ke  Erie  &  Wwtern.  N-»w  York  & 
New  England.  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred,  N  irtliern  Pacific  preferred. 
National  Lead  commoo,  Philsdi'lphia  &  Reading.  Sou'hern 
R!»ilw8y  com-non  and  prtferre*',  Tennessee  Coal  &  iron,  Texas 
&  P.wiflc,  Cnlon  I^icific,  CToited  States  Leather  common  and 
preferred,  United  States  Rat>b«r  coramin,  Wabash  common 
and  preferred,  Western  Union  and  Wheeling  &  Lake  Erie 
common. 
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$815,971.7(>4 
•344,630,792  j 
378.t)29,955  ' 

y;  23,260,717 

$92,711,017 

$739,654,500 

12,915,829 


IMPORTS  AND  EXPORTS  FOR  MAY. 
TiM  BorMiu  of  8uU«tio«  hw  Iwued  a  detailed  statement  of 
tlM  focelcn  oommMPM  of  the  country  for  the  monUi  of  Ma^, 
18M  and  18M.  and  for  the  eleven  month*  ending  ^Uy  31  in 
18M-W  and  1894-03,  a*  foUows  : 

«.«:iU»DI«^  llmo..«»<i.ira»31. 

Xoul         $6«.52J,169 

Xottl $»6,9«3.910 

BXM«ot  Mport. $».861.259 

UW-»8.-KiPort;-D««neit»e. •«?'I2?i2i 

Foralsn. 1.534.9»3 

Toul $64,267,179 

Import»-rr»  of  duty •^HTT'tZ? 

DatUble 34,261,875 

Total $66,029.854 

rrrm  nf  riTTTrrt- 

BseM*  of  Imports. $1,761,675 

OOLO  COtK  tJSO  BDIXIOK. 

l»»W6.-Export. .$19,103,913 

ImporU 610.204 

SzeaM  of  sxporte $18,493,709 

BxeeM  of  Importi • 

U94«S.-Ezport>. •15t5SZi 

Importi ...MM.-x— •••      *,»;><>,  ^o» 

Bzoaw  of  ozporw ....^ »„„■;;•  ;X4 

BxeeM  of  ImporU $3,271,193 


$752,570,335 

$332,490,743 

337,817,178 


$670,307,921 


$82,262,414 


$105,394,070 

30,898,524 


OOLS  IM  ORE. 


lS9».96.-EzporU. 
Importa — . 


EzesM  of  Importa.. 

1894-95- Export*. 

Imporu..... 


, $7,022 

101,570 

$94,518 

, $2,710 

, 194,752 

ExoeM  Of  Importa $192,042 

SILTKB  com  AXD  BULLtOSt. 

1895-9<.-Exportt...... $5,1 59,1 30 

Impoita. «  564,332 

Bxoeuof  exports $4,594,798 

1894-95.— Exporta. $4,555,076 

ImporU 756,290 

Bxeeaaof  exporu $3,798,786 

BtLTBR  IN  ORE. 

1895  96.-ExporU $35,807 

Importa 1,386,140 

Bxoeaa  of  ImporU $1,350,333 

l$94«5.-Exporta. 940 

ImporU $1,191,132 

Bxoeaa  of  ImporU $1,190,192 


$74,505,546 

$65,999,542 
33,051,343 

$32,948,199 


$87,841 
1,640,958 


$1,553,617 
$383,391 
1,034,138 


$700,747 


$55,515,178 
11,929,660 

$43,585,518 

$43,139,481 

8,592,916 


$34,546,565 


$583,346 
14,241,202 


$13,657,356 

$32,767 

9,582,748 

$9,549,98; 


Failures  for  Second  Quarter  asd  SrocE  Jancart  1,— 
The  following  figures,  prepared  by  Messrs.  R.  G.  Dun  &  Co., 
■how  the  number  of  failures  in  the  United  States  and  Canada 
during  the  quarter  ending  June  80,  1896,  and  the  six  months. 
For  purposes  of  comparison  like  flgiires  for  the  corresponding 
periods  of  the  preceding  year  are  giv«n  : 

-1898. .   . 1895. . 


Jfo.of    Amount  of 
Fttiturt*.  LiabilUia. 


I  Quarltr. 

Vew  EiuclBDd  Statea 850  $4,172,256 

Middle  BiatCA 859  13,625,430 

■eutbem  Slate* 478  6,851,329 

Bontbweatero  BUtea 231  2,2Ce,376 

Oeotral  SUtaa 523  9,189,441 

Waatem  Suiea. 224  2,033,335 

PaeUo  Statea  aad  Territories.  331  2,366,380 

AfRrecaU  United  SUtes 2,995  $40,444,547 

Dominion  of  Canada. 884 


A'o.  0/      Amount  of 
initlttres.  LiabitUiet. 


atsMotmu. 
■ewBaalaad  Statea.. 

HlddlaSUtea , 

Bevtbem  Bute* , 

•oathwealera  Btat««. 

OMtral  State  • 

Vaatwn  States., 


No.  of 
Taiiurt*. 
...  800 
..  1,875 
...1,175 
...  633 
...1,215 
64K 


$2,815,249 

1896. ,    , 

AmouiU  of     A'o.  of 
LiabilUUt.  Failure*. 


325 
735 
500 
202 
492 
323 
278 


2,855    $41,026,261 
861 


$3,474,490 
19,799,509 
5,160,196 
1,409,868 
5,259,583 
3,934,792 
1,987,823 


$2,317,790 
1895. 


FaeUcStateaandTerrltoi'i.    682 
AK(Te«ate  United  SUtea.7,026 
Dominion  of  Canada 1.122 


$10,409,349 

32.582,298 

17,003,520 

8,087,972 

19,265,997 

5,405,904 

5,1 14,442 

$97,869,682 

$3,560,789 


811 
1,687 
1,351 

506 
1,036 

666 

600 

6,657 
907 


Amount  of 

Liabilitita. 

$10,726,238 

33.728,009 

14,811,431 

3,528,788 

15,040 ,6"  0 

6,465,773 

4,639,025 


$33,839,944 


$6,537,935 


(From  oar  own  oorreapondent.] 

LONDOK.  Satduday,  June  20,  1896. 
On  Monday,  Mr.  Balfour,  as  leader  of  the  House  of  Com- 
mons, called  together  his  supporters  at  the  Foreign  Office  and 
announced  that  the  Oovcrnmeat  felt  it  imposjible  tocarrv  the 
Education  Bill  this  year,  and  was  unwilling  to  hold  an  autumn 
seeeioo;  consequently,  Parliament  would  be  adjourned  in  the 


middle  of  August  and  would  meet  again  in  the  middle  of 
:  January  to  finish  the  Education  Bill.  The  announc^^ment  has 
created  widespread  dissatisfaction  in  the  Ministerial  Party , 
and  there  are  rumors  already  that  the  Government  will  aftei 
all  have  to  hold  the  objectionable  autumn  session,  or  else  that 
it  will  be  compelled  to  drop  the  greater  part  of  the  Education 

Bill. 

The  muddle  in  public  business  has  had  a  depressing  effect 
upon  the  Stock  Exchange.  The  rumor  that  a  collision  has 
taken  place  between  Venezuela  soldiers  and  a  British  survey- 
ing party  has  likewise  had  a  disquieting  influence  ;  and  the 
spread  of  the  Matabele  insurrection  destroys  the  hope  felt  so 
strongly  last  week  that  the  rising  was  nearly  put  down.  The 
nomination  of  Mr.  McKinley  was  a  foregone  conclusion,  and 
has  made  little  impression  here,  while  the  currency  plmk  in 
the  St.  Louis  platform  is  regarded  as  not  very  much  improv- 
ing matters,  Uiwn  the  Continent  politics  are  quiet.  The 
only  event  that  has  excited  much  interest  is  the  visit  of  Li 
Hung  Chang  to  Berlin,  where  he  has  been  received  with  great 
attention;  and  it  is  reported  that  negotiations  are  going  on  be- 
tween him  and  the  German  G3vernment  for  important  trade 
concessions  to  Germany, 

Money  continues  exceedingly  abundant.  Short  loans  are 
freely  made  at  }4  per  cent,  and  the  discount  rate  is  not  very 
much  higher.  Everything  points  to  a  long  continuance  of 
cheap  money,  and  though  for  the  moment  speculation  has 
been  checked  the  general  impression  prcails  that  business  is 
about  to  expand  very  rapidly. 

The  silver  market  is  steady ;  American  mine-owners  are 
still  selling  on  a  small  scale  and  there  is  a  moderate  demand 
for  the  Far  East.  The  Indian  Government  continues  wonder- 
fully successful  in  the  sale  of  its  drafts.  We  believe  that  its 
success  is  mainly  due  to  a  Chinese  demand.  China  has  been 
importing  large  amounts  of  goods,  chiefly  cotton,  from  India; 
and  it  is  paying  for  its  purchases  by  the  buying  of  Council 
drafts  here,  which  are  immediately  remitted  to  India. 

The  Stock  Exchange  in  all  its  departments  has  been  very 
quiet  throughout  the  week,  and  prices  generally  have  given 
way  somewhat.  "Monday  land  Tuesday  were  exceptionally 
hot  for  this  country,  and  many  operators  consequently  ab- 
sented themselves,  Oa  Tuesday  the  Ascot  races  began  and 
attracted  many  people  from  the  city.  Further,  there  has 
been  considerable  selling  both  on  Paris  account  and  by  the  great 
South  African  magnates,  owing  mainly,  it  is  understood,  to 
the  liquidation  of  the  insolvent  accounts  taken  over  last 
autumn  and  winter.  It  will  be  recollected  that  almost  all  the 
members  of  the  Coulisse  were  plunged  into  difficulties  during 
the  autumn,  and  that  they  had  to  be  assisted  by  the  great  banks. 
Now  that  prices  have  recovered  the  banks  have  been  liquidat- 
ing on  a  large  scale.  The  difficulties  were  by  no  means  as 
large  in  London  ;  but  still ]a  good  deal  of  help  had  to  be  given 
by  the  leading  South  African  magnates,  and  they  also  have 
been  liquidating  for  some  weeks  past. 

The  continued  selling  by  the  great  magnates  here  and  by 
the  leading  banks  in  Paris  has  somewhat  alarmed  operators, 
who  for  the  moment  did  not  understand  the  meaning  of  what 
was  going  on.  It  is  believed  that  the  liquidation  is  now 
nearly  completed  ;  at  all  events  the  selling  has  stopped  and 
there  has  been  during  the  past  day  or  two  large  buying  by 
leading  operators  in  Paris,  Confidence  is  thus  reviving,  and 
after  the  fortnightly  settlement  next  week  the  general  ex- 
pectation is  that  there  will  be  a  very  considerable  recovery  in 
the  market. 

Early  in  the  week  there  was  more  doing-  in  American  se- 
curities than  for  a  long  time  past;  but  the  belief  is  wide- 
spread here  that  the  mere  maintenance  of  the  existing  currency 
the  system  is  not  enough:  that  there  ought  to  be  a  contraction 
of  currency,  and  therefore  the  currency  plank  has  not  given 
the  confidence  which  many  expected.  Indeed,  when  it  was  an- 
nounced that  the  Convention  would  declare  beyond  all  doubt 
for  sound  money,  the  speculators  sold  very  largely  on  Thursday 
and  Friday. 

South  American  securities  have  shared  in  the  general  stag- 
nation, but  there  has  been  no  material  decline  in  prices. 
Consols  gave  way  somewhat  on  the  report  of  the  collision  in 
Venezuela,  and  so  did  mojt  of  the  high  class  securities,  as 
well  as  British  railway  stocks.  On  the  Continental  bourses 
quotations  are  fairly  well  maintained,  but  there  is  not  much 
doing.  In  Paris,  the  proposed  taxation  of  rentes  is  causing 
much  dissatisfaction,  and  it  is  reported  that  many  small  hold- 
ers are  still  selling. 
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The  declaration  in  Parliament  by  the  British  Oorerameac 
that  negotiatiuns  are  in  progress  with  the  Government  of  the 
United  States  both  for  a  deflaicire  treaty  of  arbitration  be- 
tween the  two  countries  and  for  the  reference  to  arbitration 
under  proper  conditions  of  the  frontier  queuion  with  Venez- 
uela, and  thit  the  Government  will  preheat  paperi  to  P.irlia- 
meat  relating  to  both  branchM  of  the  question,  witaouc  delay- 
is  regarded  here  as  foreshaJowintc  an  amicable  settlement  of 
the  difficulty. 

The  rates  for  money  have  been  as  follows  : 


Mar  nt 


Jon*    I 
"      It 

-    wis 


Orm  Mmrlat  tUtM. 


jT*dt  BUU. 


Tknt      fbttr  I    Six       TVm  {  rrar       Six 
MmUkilittmtlu'M-UtuttantlulMoMluMoHtlu 


IS- Id  IS-to  I  IS-IS 
u-is  1S-I4 1  ia.is 
M  IS-ie  H  IS-MHIS-IS 
H-IS  11-16  H" 
11-U      IMS         H 


IM 
1«IM 

1 
l«Vi 


DMIM 


IW 

IM 

IM«1)* 


JaiiU 
Stock 


M 
M 
M 
M 


DUc't  H't 


At    Ttoll 


H 
H 
M 
H 


The  Bank  rate  of  discount  and  open  mmrket  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


InUmttt 


Put*.... 
Bwlla-.. 


rraaktorl... 


•cPMancorg. 

Madrid 

Coi 


JtaMUl 


S 
1 
S 
S 

< 

S 

t 

*H 

b 


JfarM 


s 

» 

*H 
•M 
SM 
» 

sw 


JUM    It. 


Bank 
JtaO. 


S 

a 
• 
a 
s 

4 

•w 

t 


0»m 
JterM 


IM 

«N 
IH 
*U 

IH 

SM 

4 
S 


/MM  ft. 


flank 
Bait. 


UarkH 


S 

s 

3 

> 

4 

*M 

414 

* 


IM 
tH 
<H 
tM 
St* 
tH 
«M 
•W 
4)« 
« 


JCs»W. 


Bin* 
Ilatt. 


Op4n 
ytarktt 


» 
» 
» 

a 
s 
t 

4 

•w 

4M 

S 


144 

«M 

m 

«M 
*I4 
tH 
*«( 

«H 

tt4 
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The  following  retam  shows  the  position  of  the  Bank  of 
EagUnd,  the  Eiank  rate  of  dUoount,  the prioe  of  (x>naols,  Ac. 
oomp^nd  with  the  lost  three  jewa : 


Cucalaioa 


J»mt  IT. 


/KM  IS. 


u.u«,;«7 


Jumtta. 


21. 


Otk*  iMaTttlai 

Hum  1 1  of  aelM  — de  'l«. , 

Oa4a*l 

Prof^r 


■Mp«< 


SlS«7.«fS 
•TJHLtl* 

IM4I.SM  ia.ias.7S6 

ti.4*<,>u  M.4N.aaa 

»,««M41  SOJtlwOST 

sa.i47jai  MisMMr 

SS  M  7.1S 

s  t 

IM  7-U  141  t-U 


MdMn.  Pizley 
JuMlS: 


*iLt84.««e 
stj*s,tr« 

4«,OI«LlM 
M  14-16 

t 
lit  U-IS 

,  tM,n*jm»  iat.Tts.oae  ui.4T4.aas  iM.t3t.cao 


1W3 

Jvru 

£ 

44,143.110 

T.sri^sis 

St.tt«.774 
ll.»>iJ.wi: 
t«.i::..'is 
to.sii.su 

t«.«04.»4S 

SM 
SSU-16 


ft  Abell  write  as  follows  tuider  date  of 


a«M.— tatsralttaat  taaalrtss  har*  Mtrod  to  abaerb  all  th*  « 
••w,aadlkaiaul.et«t7V.0(WwU«h  hat  raaobsd  tka  Baak  U  i 
siaAemefaevtMiatlfoaiAiiatnUa    d 45,004  kaa  »•••  wltb 


I  golil  on 
•  taottly 
_     rltbdmvn 
jLTrivalr.  ▲■altalla.  dlSO.uOO;   Chtaa.  d»«.00«>:    Indlt. 
«34,000;  OtMlovo.  «l37/MKrCalll,  d3  000,  LUboa.  <}.000.    Tot^. 
d407,000.    ahlpBsaU  to  Bombay,  431.500. 

BUrar.— Tb*  market  hat  bean  rsry  ttaady  aitd  baa  baMlr  alt«r«<]  in 
prk*.  Thtn  to  a  fair  4saMa«.  aad  4»s«lna  to  aot  a  baavy  Mliar. 
Antvalt:  Hew  Tork.  dUX,Mfc  Oklll.  «MmMKI:  Xav  Zaalaad.  d5,000. 
Total.  AIMJMIU   niii|Miaii  la  Benbay.  ASS^MO. 

Mailew  OoUais.— rtio  iitt  yrieo  at  wbMi  bodnett  took  pl*r«  in 
thaaestia  waaao%d.  Thtrs  ara  aona  oCtclac  at  prstaat.  Shlpmtou 
M  rsaaag,  «l7,90v. 

The  qootatioiu  for  btiUion  are  reported  as  follows : 


OOLD. 


I  OU 

Da      Na* «. 

C.  •.taidta«B....aa. 
Oarmaa  goM  aolB.oa 
r»aoab  sold  cot  n.o«. 


/yiM  la    Jumt 


«,  4 

n  s 

W  SJ4 

TS  0 

TS  S 

n  sk 

TS  S)t 

TS  tn. 


VMM  I&  Junt  U. 


n  S    ^■artUTar.Ona- 

Tt  SM  Bar  MlTar.  teataia  ■ 

74  0        iii«»(Ta.sold..oa. 

76  t     CaaaMlvar oa 

T«  «M,,Maal«aadaUan.4a. 

t«  SM| 

74  Sit' 


•17-16 
*11*-I4 

asu-it 
•ON 


d. 

414-14 

41  111« 

•4M 

•ON 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  daring  th«  forty-one  weoka  of  the  season, 
ooaparad  With  prvrioaa  mmom  : 


Imports  ot«beat.ewtSl.A33310 

Barter » IS.910.000 

Oala ^....  10.69],380 

Paa* _ 3,077,610 

Bsaaa. i,lixsm 

ladlaa  ootb 3a,»HCs70 

Floar M  .....  10^003,070 


IHrOBTS. 

1M4-SS. 
5ft,679.9«e 
20,««7,S44 
11,573,337 
IJ97.1S9 
3,dl5,77C 
30,107,514 
13,443,060 


iara-B4. 

49,897,793 
25,0«7.007 
10,343,201 
1,903.124 
4,133,221 
37,938,543 
13,190,950 

SoppUca  aTailable  for  coMumption  (excluaire  of  stocks  on 
8«atimb«r  1): 

IBM-M.        189445. 

Whaa*  taaortad.  ewt.»|^a3io  i^,«7»,9«i 

laMStSoTioar l«iO'S,070    13.443.660 

Bates  of  borne  srewa.  13,000.343    17,»33.':«74 


1893-93. 
47388.772 
13,''93.492 
10,038. 14'j 
1.403,426 
3.353,«I66 
24,892,331 
16,338,936 


1893-94. 

49,-(>7.7*3 
IS.lPO.ltSO 

1^,191,'*78 


1893-93 

47.3Si.772 
16.358.936 
32,449,780 


Total,..,  ....^..  84,837,133 


A  Ttr.  orMa  wheat,  waakWs.    1<L 
Avari^a  pctee,  i«asoa..33a.    Id. 


89,030,500  83,370,621  80.197.468 

1894-95.  1M3-94.  1893-98. 

35a.    Vi.  83*.    9<1.  37*.    4d. 

20*.    44.  254.    9il.  20*.    9<1. 


l"he  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 


This  week.  Latt  week.          1895 

Wheat ^qrs.    2,l89.(ni0  2,223,000  8,655,000 

Flour,  equal  to  qra.        271.000  270,000           272  000 

MalM qr«.        ;60.00U  530.000           383".000 


1894. 
3,210,000 
3a7,000 
603,000 


EnsIUb   Financial    Markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  3: 


Xomlon. 


Bat. 


Silver,  per  oz d.    319,, 

OontoU,  new,  3%  p.  ota.  llSSig 

For  aoeoont US'* 

Pr'oli  rente*  (in  ParlDfr.  101  10 

Atoh.  Top.  A  8.  Fe i   U^e 

Oanadlan  Paoino... I  62>9 

Chesapeake  Jz  Ohio I  ISJ* 

Ohio.  Hllw.  A  St.  Paul    I  79% 
Devv.  Jt  Rio  Grande.  pM    49 
Erie 1  14''s 

do       l»t  preferred.    35 >* 

tUlnoU  Central I  96H 

Lake  8hoi« 157 

LonlavUleANathvlUe..    Sl>t 

Kazloan  Central  4* 71  >t 

4.0.  Kan.  A  Tex.  com....  119* 
>.  T.  Central  A  Hndton  wOi* 
R.  T.  Ont  A  Weitem...  14>a 
BorfoUt  A  Weat'n,  pref  J  i"s 
northern  Paolflo,  pref..    17% 

Pennaylvanla „i  53''t 

Phil.  A  Bead.,  per  than  7''* 
Soathem  Ry.,  oom...... '     9ii 

do        pceTd i  28>t 

OaioaPaatte. I     7% 

Wabaah.praf 17V4 


Jton. 

Tuet. 

Wed. 

31  "a 

31% 

31% 

1133,, 

113»„ 

113U„ 

1135,, 

lOO-^S 

11311,, 
100-92 

113>3,. 

lOO-HO 

14 

IS', 

14 

62 

62% 

62% 

13 

15 

13 

77JS 

77% 

77 

48V| 

48\ 

49 

14S| 

14% 

14% 

35 

34 

34% 

93% 

93% 

96 

,136 

136 

153 

1?* 

303* 

30% 

71% 

71i, 

69% 

11% 

11% 

11% 

99 

98% 

99 

14% 

14% 

14% 

2'» 

9% 

908 

17% 

17 

17% 

33^« 

53 'g 

53'* 

1'* 

7% 

738 

9% 

S'* 

9% 

28 

27% 

87 

7% 

7% 

7% 

l«*» 

161. 

16% 

TAun 


31'i« 

11358 

11311,, 
01-42% 
13'8 
62% 
14% 
76% 
4)-3e 
13 
34 
95% 
X133 

4nB8 

69% 

11% 

z98% 

14% 

9% 
17 
34 

7 

9% 
26% 

7% 
16% 


m. 

313S~ 
1139,, 
1135g 
101-60 

14 

62% 

15 

77% 

48% 

15% 

84% 

93% 
151 

50% 

69% 

11% 

99 

143g 
9% 

17 

54 
7% 
9% 

26% 
7% 

16% 


Coiiiiiiev'ctiil»ua  Hfttscellitueons  ^cios 
> _________ 

uoTBamfEirr  Rbvescb  axd  ExPE-VDirtniEs.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
plaoe  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  June.  From 
previous  returns  we  obtain  the  flijures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  flscal  years 
18W-M  and  1894-05. 

aacEtrrt  (OOOt  omitted). 


laly. 
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AsnL. 
Mar.. 
laaa. 

llmo* 


isao-e. 
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I4UIT7 
U,tSV 
1A6M 
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ITJIt 
U,SOt 
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iLtse 
lOMO 
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I      I 
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U.I7S 

u.sa* 
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ia.o4oi 
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ll.IT«i 
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•41 
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1.14S 
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1.4S1 
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un 

1,141 

to^s 

1.000 


i 

te,sei 


sohtos 

••.toe 
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•7.au 

•S.S9S 
14.730 
8S.4«> 

to.ioe 


' Rn'M  mimd.  ffrca 


t 

8.4M 

lusoe 


18,408 
lO.tSl 
11,808 
1T.( 


14,980 
18.400 
1S,4TS 
18JS0 


•       I 

asjoc 
njsta 

•,18t 

7.lf4 
8.804 
8.117 


11.010 
10.761 
11.811 


I 

1.18« 

1.080 

871 

1.823 

l.STe 

1.860 

l,8Tt 

486 

686 

8.447 

t,048 

1.874 


146,S0e    5.»1<1  1».1« 7  332.184    148.740  l<8.5a8  1J0S-1«.»M  328.M8 

DitSDBsaHains  (OOOt  omlrted.) 
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■Mrs.  IMai. 

Ord«- 

•ars. 

Pm- 

•tom. 

Urut 

S.Bk'i 

1 

1           1 

t 

•      1 

t 

• 

1 

1     1 

/■If.... 
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UA6 
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M6 
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17.<Ui  lajoo 
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770    81.008 
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4468 
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6.104 

78«    33.430 

Bo*.... 

it.ato 

U,I84 

•,0«8 

i.oa8 

•8.8861    ISAlu:  18,08S 

»8« 

1,167    ie.684 

oes  . 

i4aa8 

IUM7 

•88 

018 

«^T8*I    14,804 

1S,8*0 

110 

1.1181  88,847 

<aa_... 

tA4at 

8.t«7 

•.MS 

1.118 

S8.4S4      1T.381 

10.0S4 

T.48H 

1.414 

84,«« 

fW.... 

uat4 

1SJ17 

81886 

1.1U3 

87,868     11,706 

18J80 

1,681 

1350 

27,0S5 

M^sli. 

i4,as« 

U.710 

678 

818 

•9,188  1   U348 

11.483 

260 

1.876'   27.007 

Atni.. 

1S,7S0 

10,078 

3,141 

684 

88,688  {  18.484 

ii,8e« 

ijsao 

1,000 1  84.080 

Mar... 

U,N08 

U,8e4 

*jm 

1,116 

•8,448      13.804 

18,808 

1.761 

1.278    20.837 

Jtaa... 

1V6S7 

11,800 

4M 

I.IU 

•8,664  ;  11.181 

10,404 

808 

1.88«|   28.818 

It  mot. 

177.411 

130.1*4 

S&.H-s'll.28* 

868L46«I  183.»28*  141.301  SO.Oia  lS.070'3e9.20B 

Bonds  Held  by  Natio.nax,  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptrolle;-  of  the  Currency , 
ibows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  uatioa-il  hank 
lepoeitaries  on  June  30. 


r.  t.  Bond*  Btld  June  30,  1896.  to  Heeurt- 

H.er,p,K«„,  «OMl*.      i^^^o^,„„^„ 
in  Unnkt. 

Maok     . 
CiroKl/ilion. 

Total  Btld. 

Curreocy  6*,  P»c.  RR...'           «s80.000 

6pero<Bt«.1894 i          1.333.000 

i  per  ots..fluide<l  1907..         12.195,000 

t  per  eeats.  1895 i,r85,ooo 

•  perets.  funded  1891..           1,033,000 

$10,046,000 
13,057,850 

151,950,450 
31.783,330 
22,078,100 

•10,926,000 
14,592,850 

164,145.430 
33,068,550 
23,111,100 

Total, »16.928,000 

$228,915,950 

824.^,843.930 

OoiNAQB  OT  United  States  Mints,— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
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h«  ooiiM««  »t  tho  ^'iow  "'  'he  tInitoH  HUM*  durinn  the  month 
of  Juoe  and  for  the  lix  months  of  1898. 


Dm 


■  IIIIIWi 


Ooabtoa^lw. 


■mix 
SSt 


June. 


mhcIm.... 

Tkne  doUar*.. 


115,670 
19,020 


QBmrtart 

0eU«n.. 


raliM. 

i~ 

2.313.4' 0, 

6.'.-  .^  >l 
9>,lU0 


Sit  XohUii  1896. 


1,091,S30;31.816,400 


67 


Total  ROM 

■laadknl  dotl«n.. 

■k  ••taUart 

Iter  dalUm... 


Qwuter 


Total  MlT«r. 


On* 


it. 

Hotel  Biaor.. 
Totel( 


l«0,9a3        2.471,317 

1.500,135 

169.' 34 

I51.<  3t 

SO.OIS 

3,143,4M'       1.950,693 


26,378 
83,836 

I 

5.S85 


262,78  J 
4I9,18J 


1,207,819:33,528,072 


V,6TMt5 
6.819,785 


9.496,310 
13,780.615 


183,^31 
68,19-1 

302,019 


7.500.412 

1.099.115 

3.95C.412 

6it0,413 


12.340,(51 

5.033,412 
22,3.M,572 


27.384,981 


4,633.939    40,882,854 


7,800.413 

549.608 

737,6  '3 

69,041 


8.356.714 

2.'51.670 
223.516 

~475,188 


31,854,972 

CB&.<fOK9  IN  LsaxL  Tbhobrs  asd  .Va.tiona.1.  BjlSK.  Notbs  to 
JCLT  1.— fho  Comptroller  of  the  Currency  has  furnished 
<H  the  follo>»ing.  showinjj  the  amounts  of  nitionAl  bank 
Dot«a  June  1,  tonether  with  the  amounts  outstanding 
July  1,  and  the  increase  or  decrease  during  the  month; 
alao  the  ohantjwj  in  legal  tenders  held  for  the  redemption  of 
bank  note*  up  to  July  1.  


tlmhinml  Bank  .Vote*— 

iBOODt  uatataodlnit  June  1.1896 

ABOunt  luueil  daclnK  June 

AaooDt  reUrrd  dartiig  June 

Amount  oatataii41n<  July  1, 1896*  .... 

Legvl  Ttndtr  HoUl- 
Amuunt  on  drpoalt  to  redeem  natlooal  bank 

nolea  Jute  1,1896 

Amoont  depoaitrd  durluK  Jnae 

Ab'i  ntaoaodaad  bank  notes  retired  In  June 


t  to  red.>ein  national 
1'9« 


Amooot  on  de] 
b*nk  nnttw 


»po«'t 
July  1 


•1,6';4,67 
»72,0B5 


«225,300,313 
712,612 


91,293,238 
902,716 


9235,912,96} 


919,984,509 
389,5  2  i 


t20  374.031 


•  Olntilatloa  o(  National  Qold  Banks,  not  Included  In  above,  $87,587. 

AooordinK  to  the  above  the  amount  of  le8;al  tenders  on 
d«pcait  July  1  with  the  Treasurer  of  the  United  Statee  to 
reoeem  national  bank  notes  was  $30,374,031.  The  portion  cf 
this  depoait  made  (1)  by  banks  becoming  insolvent,  (3)  b< 
banka  going  into  voluntary  liquid^ttion,  and  (3)  by  banks 
reducing  or  retiriat;  their  circulation,  was  as  follows  on  tbe 
bat  of  each  of  the  last  live  months: 


DtpnUtht- 


laaolv-ntbka       8:8,087 
Uoald'K  bk*      4.662,039 
BaaVK  under 
aotui  1874*116  504.395 


Mar.  1. 


Total. 


,132.044.511 


Apr.  J. 


9 
801.885 
4,751,589 


MayX. 


9 

713,695 


4,665,108 
lS,9.'>l,32ejl5,319.303 


31. SOI.'' 00  20.698.108 


June  1. 


9 
678.732 
4,672  068 

14,633,719 


19,984,509 


/«/»  1. 


>  AMor  JaiM20.  l874.aiuiJuly  13.  1882. 


National  Banks. — ^Tlm  following  information  regarding 
national  banks  is  from  the  Treasury  Department : 

■ATIOaU.  BASKS  oroahucu. 
9,049.    The  PDorth  XAtloaal  Biak  or  AtUutt,Gd(irgU.  Capital,  .$10),- 
OM.    Jamet  W.  EukIIsIi,  Pre.nidjnt;  Ji>li:i  IC  Olcloy,  UasUier. 
OOarOB4TC  aXlSTEilOb  lt]tTE!fDKO. 

1,>86.— the  Fruit  Qtuwen'  Nalloaal  Bank  or  Smyrna,  Delaw.kre,  uitll 

olooeof  biuloeM  June  17,  1916. 
9,339.— TlM  Amwall  National  Bink  of  LambertvUle,  Xew  3anoy,  uatil 

oloM  of  bualneaa  June  37,  1916. 

at  UQmDATIOlf. 
939.— The  Olty  National  B»nk  of  Jamestown,  New  York,  has  i;one 

Into  Toluntarj  llquldatlan  by  re«olailon  or  its  stooklioldera 

dated  June  1  •.  >  4  'O. 
9,tM.— The  Portland  HMtional  Bank,  Portland,  Oregon,  has  gone  Into 

Tolnntary  llquMatlon  by  resulutlua  of  Its  stockholders  dated 

April  8,  to  take  effect  June  9, 1896. 
msoLVEin. 
1,777.— The  National  Bulk  of  JeSersoo.  Texas,  Is  Insolvent,  and  was 

odJudo  2i  pUo«d  lu  thii    hands  of  Thomas  J.  Rogers,  Re- 

erlver. 
8,8aS.-Tbe  Humoer  National  Bankof  Wellington,  Ktoias,  la  la  solvent, 

and  was  on  Juue  26  placed  la  the  hands  of  J.  Sam  Bruwu 

BroKlver. 
4,549.— The  rimt  National  Bank  of  Ohener,  Washington,  Is  InsMveat, 

and  was  on  June  27  placed  in  the  hands  of  D.  V.  Perolval 

Baecltar. 

Impobtb  and  Exports  for  the  Wekk.— The  following  are 
the  importa  at  Now  York  for  the  week  ending  for  dry  goods 
Juna  25  and  for  the  week  ending  for  general  morchaodise 
June  26 1  alao  totals  sinoe  the  beginning  of  the  Orst  week  in 
January. 

roanoji  utroaTs  at  ncw  tobk. 


rtrWtk. 


18SS. 


Dry  good*  . . . ' 
(iaal  mer'diM 

TMal  

MtMiJait.1.' 
Dry  goods  ...  > 
Uean«er'aia« 


92.211.855 
H,003,310 


1894.       I 

9900,480 
5,276,477 


1395. 

*1.972.:!30 
6,6a7,06!5 


•10,315,019      96,183,966      98,639,398 


971.451.8»2 
3  4  \7 10,006 


940,014,417! 
16B,517,717| 


971,881.807 
179,346,116 


roU12gwe»k»  i317.ln7.S9S  9206.■^62,^34|9250■727.928 


1896. 

■    81,297,8.^2 
6,582,8U4 

97,880,718 

95'»,462,M24 
174,843,998 

9233.311.822 


The  following  is  a  statement  of  the  exports  (exclusive  of 
soecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  29  and  from  January  1  to  date : 

EXPORTS  FROM  NEW  TORK  FOB  THE  WEEK. 


For  the  week.. 
Prev.reportei. 


1893.       I 

'i77r8''.4l7l 
16^,453, 107, 


1894.        I 

t7,238,4S5 
173,116,74  1 


18ns 


96.718,315 
159,U92.30'J 


1896 

"$9,749, 677 
130,061,432 


T»U125wm-ks  1169.611.^21  «13'>.355.22!i  tl65.S33.6.!i  8'88.810  109 
The  following  table  shawi  th3  exports  and  imparts  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jane  37  and 
.since  January  t,  ISas,  and  for  the  correipmJiag  pariols  in 
1^95  and  1894  : 

EXPORTS  *»I)  IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Qold. 


Mxportt. 


Import! 


Orxiit  Britain 

France 

6■^rm»ny 

West  Indies  

Mexico.  

Soiiih  America 

All  other  ooantrle.i. 


T.ital  1896. 
Total  1895.. 
ToUl  1'494. 


ir««Ac. 

956,000, 


SinetJan.L  \      Week.      \aineeJa-\  1. 


911.719.260 

6, 166.313, 

19,20  ,725 

665,2711 

3,782'5"l7 
2.i,O0J 


995", '»00  f40,866.O18 

12.200'   34.444,242 

2,9ld.u0)l   67,581,874 


9 $11,132,466 

I  2,164.948 

'  207,281 

10.026  4.271.133 

1.222  2(18,573 

3,659  471.853 

349  43,763 


115,256  918,.".05,017 

l,'>OI.2rt5    21, 3^5,452 

107.712'     9,513,679 


Silver. 

Kxport: 

Jmna  r-It 

Week. 
9572,200 

Since  Jan.  i. 

921.739,931 

2,829.626 

11.369 

341.351 

gg'.ofs 

485 

Week. 

"i.TT. ... 
"""esi 

22,192 

l..,275 

101 

BineeJan  1 

Ureat  Britain 

97,437 

Oerraany  

West  Indies 

Mexico 

Soiitli  America 

All  other  countries.. 

"e4',41*4 
4'<4,082 
64'i,320 

44,9B9 

Total  1896 

Total  1895 

Total  1891 

9)72,200  925,021,781 
747,9911    IT.097,877 
51«.203     17.79l.7B9 

939,2  il 
\  9.4  49 
84.P94 

91,247,292 
853.193 
823,703 

BreadatnOTa     FIxorea     BrouKi>t    From     Paxe    39    -fit) 
i  at'^nients  bslow  are  pre  jared  by  -n  from  the  figures   of  the 

New  York  Produce  Exchange.  "We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  thj 
comparative  movement  for  the  week  ending  June  37,  1^96, 
and  since  August  1,  for  each  of  the  last  three  years: 


Recetpt«  at— 


Flour. 


ehlowo.... 
Mllwaulcee 

Duluth 

MlnDeapolis. 

Toledo 

Dntroit 

Cleveland... 
3t.  I.oals..... 

Peoria 

Kansas  City. 

Tot.wlt.'9e. 
game  wk,'l». 
Same  wl[.'94. 
Sino  ilu«.  1. 

i8»s-aa .... 

1891-93.... 

i8»3.et .... 


Aiii<.iesa 

33,109 
49,8:0 

115,005 
3.011 
1.9  0 
1.600 
1,23a 

ao.sio 

S.lbO 


WlMXt. 


Oom. 


Biuli.<IOIIif!BiuA.5i1lti 


53.016 

150,130 

1,3'.0.8S5 

T81,660 

27,500 

«.lfO 

83,477 

112,431 

18,800 


234,851  U,U64.(03  1,838,T3B 
140.111  8S7.049  7l».l,5!8 
298.2«)      1,530,»77      2,151.079 

10,098.195  198,895.665  lll.79e.18S 
11,274,137  U0,3H2,915  78,2d7.980 
12.H83,2H7  145,75>.e35l  144,875,958 


1,303,59a 
59.150 
5,740 
1.S310 
25,800 
17.3P3 
S2,853 
86,500 
203,100 


Oatt. 


BaWty. 


2,087.707 

llrO.OOO 

178,957 

25J.310 

7,300 

19,;i-3 

29,'.-83 

155.155 

481.950 

2,V0 


Biuk.481 

98,913 

68,800 
ir6,610 


13,204 
11,400 
28,3  6 


3,843  290 
2,337.794 
2,087,414 

140.700,760 
92.469.331 
114,«,6.: 


l.BCO 
8,E0l 


341,471 
78.5i»l 

88.708.821 
Sl,191.»84 
28,318.830 


Jiirt. 


185 
S,dO! 


58,700 
18.911 
21,10s 


S,896,090 
2,882.397 
3,349,745 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  June  37,  1896,  follow: 


JTour,  Wheat. 

RteHvU  at—  bblt.  tnuh. 

NewTork. 104,031  S.8,f25 

Boston 40,g;9  25$,716 

Montreal 28,<J33  Stl.404 

Philadelphia 4e.;89  56.319 

Baltimore. 59.057  42.i6l 

Biohmond. 1,443  I8.574 

New  Orleans 11,338  116,219 


Total  week.  ....   298.030 
Week  1895 238,180 


1,1 >3  033 
16i>,791 


I.OOS.'IH     1,77.1.143 
1,133,105       89J.131 

The  total  receipts  at  ports  named  in  last  table  frjm  Jan. 
to  June  27  compare  as  follows  for  four  years: 


1896. 
8,5C  4,878 


ftMMVU  07— 

four bbls. 

Wboat bnah. 

Corn ** 

Oats ** 

Barley " 

Rye.. "* 


Toulcraln 96,119.989 


1886. 
7,831,931 

15,011.807 

18.&51.406 

19,081.583 

1,507.419 

188.556 

54,64  oi778 


69,(68  786 


88,.^99,043 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  37,  1896,  are  shown  in  the  annexed  statement: 


Wluat, 
Bxptrb  from  -  tnuh. 

How  Tork 671,077 

Boston        294.021 

TortUnd 

Philadelphia 187,330 

Baltimore. it2i,Qoo 


New  Orleans  . 

Nnrtolk   

Ncflujort  News  .. 
MoAreai . 

Total  week.... 
Same  time  1896. 


100,000 


Oom, 
truMh. 
781.2.'il 
41.228 

"'8.0()6 

891,316 

24,892 


Flour 
bhlt. 
18.572 
28,819 

i'ios'i 

71,701 
l,OSl 


260,601       118,852 


...1,610.0.12 
...    <,S8.0ia 


1.373,11s 
78S.1M6 


2,roO 
20,626 


loii.xsa 

173.304 


oau, 
biuh. 

78.S,570 
19,8£6 

'an'oco 

59,950 
50 

■so.o'od 

108.119 

1,021,575 
11,315 


Bv, 

biuh. 

28,862 


17,003 
"45,865 


Peet 
bu$ti. 
2,37S 


18,828 

19,201 
61,167 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1895,  is  as  below.  Wo  add  the  totals  for  the 
corresponding  periods  of  last  year  for  comparison: 


JXTLT  4,  18W.] 
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■Mk  •»!•«■« 

OolUd  KlnxJom 

QiMian«at 

t.  *  C.  Amarm 
W«l  ladlM  .    .. 
•rtt.  ».  A.  Coi"«. 
Otb«r  ooaatrl  w.. 


IFiUa< . 


-Oam. 

irMk     Mn«a  Sen. 
Juiu  i7.      1.  l*»s 
biMV 
41.SlH.'V2i 

00,  J 1 1 
ll.M.Hi 


88J.783 

3«0.T»1 

t.2-tl 

B.1M7 


.»OUI 


»..    ial.'«M  tO.OS7.M7 
...    in.*M   l0.7»«,Si« 


IfltO.Oli    S9.0.S,Ml    t,S;3.llS    7i>,739.331 


Tae  TisiUe  sappier  ot  grain,  comprising  the  st03ks  in 
granary  at  ths  priaoipal  points  of  acounailation  at  lake  and 
naboard  porta,  June  37,  IfSOi,  was  as  follows: 


W^mt. 


oant. 


Rm. 


Oari.f 
buth. 


M,'iOO 

IMO 

Ul.OOu 

l^l.OOO 

MT.OIM 

10,000 

SW.OOO 

«a.ooo 

SM.OO) 

SI3.0J 

U.OOU 

;;::..:. 

■"j.000 

'st'ooo 

1.000 

.:::::: 

"iooo 

9UOO0 
43,0011 

t.000 

TaMJmtn>t\tm*.VM>K—»  <.7«\0M  R,TI^4ao 

flM»lJ»n^ta,VH«.t<t*l».')00  •.X7a,0M  S.Nt.'MO 

TiiUliuiMS'.UOB  tlitl.OOO  H.0A4M  7.01VMe 

T-ltal  JaiMSa.UM.il4%r.OO0  a,i4l.<M0  t.tTr.«M 

VvuiJatr   I.  t«M  «i.»i7.oao  M.174,000  tsw.eo* 


t.oov 

I»,UOO 

•xooo 
'iiiodi 

tMuOOO 

Slffi 


«i,oo 

gl'.OOO 
M.O<k 

T»»,')  0 
MI7.U0U 

«»,')■  V, 
4 'LOU, 


— AttCDlion  iadirectad  to  the  off<irini(  by  th»  M*ir  EiKland 
Loan  ft  Tmat  Companr  of  iu  six  per  o«Dt  debeoturv  bonds 
Mcur«d  by  r«al  Mtite  flr«t  mortgtg-t  d«pMiu>d  with  ihe 
Farmeni'  L/iao  ft  Trust  CjmiMiiy  a«  tmataa.  Prompt  pay- 
ment o'  interest  and  princip»l  and  twenty  years'  bu^int'M 
without  loM  to  client*  are  amooK  the  features  cloi  met  f'tr 
tbaM  bond*,  deecribed  at  ieogth  in  a  book  Kivlng  infor- 
mation rrgardiogihe  cimpaoy  and  ita  Mcuritifs,  with  a  li-t  of 
iaatitntion*  and  indiriduab  who  have  invested  with  the 
company  for  year*.  This  book  will  bo  furnished  on  ap.-illc- 
■tion  at  its  '•fflce,  84  Namau  Street,  New  York,  Th»  a<lv*'r- 
titameot  Will  be  fotind  in  the  QaoTATio."*  HcPPLUieNT  iMued 
to-day. 

— The  old  Arm  of  merchant  bankers.  Maittaod,  Phelps  ft 
Co.,  on  July  1  became  Maitland,  Coppill  ft  C<>.  Mr,  Arthur 
Ooppell,  son  of  Mr.  Qaorge  Cippell,  ita  senior,  becomes  a 
putner. 

The  hiatory  of  the  house  of  Maitland,  Paelpa  ft  Co.  runs 
book  over  a  period  of  a  hundred  year*.  It  was  eatablished 
July  I,  1796.  by  iamea  Ii«nox.  an  anc»«tor  of  the  late  Robert 
Lwox  of  Now  York,  and  William  Maitland,  under  the  Arm 
name  of  Jamn  Lenox  and  William  Maitland.  In  1^12  Robert 
Maitland  of  Virginia,  and  afterward*  David  S  Kenneily,  were 
taken  in,  and  the  Arm  became  Lenox,  Maitiuid  ft  C>>.,  and 
then  Kennt-df  ft  Maitland,  and  later  Maitland,  Kennedy  ft 
Co..  and  Maitland,  Comrie  ft  Co,  The  business  of  t>>e  house 
under  the  style  of  Maitland,  Pnelp*  ft  Co.  was  beKun  on  the 
lat  of  January,  1847,  and  baa  oootinoad  uiMler  this  name  up 
to  the  present  lime. 

Royal  Pnelp*.  E«<i..  than  whom  no  nun  was  perhaps  better 
or  more  favorably  known  in  this  city  during  his  time,  was 
the  senior  partnrr  in  the  firm  from  1M7  until  his  death,  which 
oeooffed  July  3J,  Itm.  With  him  ward  aaaociated  Robert 
Gordon  and  Bwjtmin  F.  Butler,  both  of  whom  retire!  in 
1888;  also  Oeorge  Coppell  and  Thomas  Maitland,  who  became 
membera  of  th?  Arm  on  the  1st  uf  January,  1880.  Mr.  Pnelps 
was  suecieded  as  senii>r  partner  by  Mr,  Coppell.  On  the  iiOth 
of  June.  1893,  Mr.  MaitUnd,  hivin/c  taken  up  hia  resideooe  in 
EiKl*nd,  retired  from  th^  firm.  The  partners  now  an 
Uforxe  Coppell,  UeralJ  L.  iloyt,  Dallas  B.  PraU  and  Arthur 
Covp«ll. 

Tne  mtrchandisi  buainea*  of  the  firm,  whish  is  a  oummis- 
•ion  bosinees,  it  with  Mexico,  .South  America,  Cuba,  etc.; 
and  besides  thia  they  do  a  general  domestic  and  foreign 
binking  bnilnw, 

—The  Street  Bailway  Pnblithing  Company,  publishers  of 
the  "Street  Railway  Journal,"  have  just  issiMd  their  Finan- 
cial Supplement,  "American  Street  Railway  Investments." 
The  general  structure  of  the  book  i*  practically  thn  same  as 
that  of  laat  year,  though  Improvemeola  are  noted  in  various 
particular*.  As  regaru  the  new  and  small  corporations  the 
work  is  ot  especial  value.  It  now  embraces  1,441  reports,  in- 
cluding many  oompani«s  recently  incorporated  and  as  yet  not 
In  operation. 

—The  Faurth  National  Bank  of  New  York  has  issued  a 
small  pamphlet  relating  to  gold,  nilver  and  paper  money.  It 
given  the  history  of  American  currency  for  the  past  hundred 
yeaf»,  «ith  siatietica  relating  to  coinage,  the  various  kind.i  ot 
■ooey  In  eireatattoo,  piodootloa  of  gold  and  silver,  and  much 
other  useful  informatioa.  The  little  book  is  a  valuable  c<jn- 
tribaiion  to  the  financial  literature  of  the  day. 


—Messrs.  Harvey  Fis'i  &  Sons,  24  Nassau  Street,  have  had 
a  large  demand  for  tieir  little  book  entitled,  "Wages,  Fixed 
Inotimes  and  ths  Free  Ciina^e  of  Silver."  Th 9  boo ^  is  writ- 
ten in  a  populir  vein;  i:  presents  the  argunents  of  the  silver 
advocates  and  ijives  the  aas  vers  in  each  case  so  cleirly  as  to 
be  appreheuded  by  the  mjst  ordinary  intellect, 

— Caecks  for  the  semi-annuil  dividend  of  four  per  cent  on 
the  preferred  stock  of  thp  Join  B.  Stetson  Company  will  be 
mailed  to  stockholdara.    Dividend  payable  I5th  inst. 

— Messrs.  RediiDnd,  Kerr  &  Co. 's  July  iavastmint  circular 
will  bi  fouad  on  ihi  last  pa?e  of  th?  Qjotatio.v  SCTPPLSMBJfr 
issu?d  with  to  day's  CHdONlCJLB, 

— Mr.  Arthur  L'nsoln  his  baen  admitted  a  member  of  the 
banking  lirm  of  Chai.  Fairchild  &  Co. 

City  Railroad   Secmrities— Brokers'  Quotations. 


X 


BMt     Ask. 


AUaa.  At*.,  B'klra- 
Ooa.B«,f.,  19^1  .AAO  <104>i 
f mpt.  S>,  Km  1834..JdtJ      .... 

■  sek.  St.  a  fTal.F.-stk.     a? 
inmorUT4.1900.JAJ  <107 

B  "ookljrs  BapM  Transit.      1 1  ig 

B  wuaTttaAra.— Htock.    193 
l«inart.,Sa,  19(M.jaD  tl04>9 
Id  mart.,  &•.  1914.JdtJ  hoti 
B'warlat.Ss.Kiuu'.lOM  ill4 
Sd»«,liit.M  renfl.ie05'{l04s 
Ooowil.  «4,l9t3...Jau    116 

•roeklraCtir-Stook....   107 
OsbmL  ft4.mi...JAJ    llSVt 
Bklva-Orowt'DS*.  19081  loa 
Bkl<B.Q'a«Ua.a8ab.l>t  100 

Bkln.C.AN'irfini-sik    ITO    i 
f,i»»» 1110 

0wtna0r04«tavn-8tk.i  iBa 
lit  U.^U,  193-1.. .MA.N  1117 

Oia.Pk.1RlK.RiT.-8tk.    160 
OoaaaaT*.  l»oa...jao,  114 

0UaBba«*9Ui  AT*. s<.^  114'i 

OkllM'VTAIOthSt.-aik.!  ISO 

™M  ■an.,l8«8...AaO'  108 


85 

31 
110 

31  >• 
19& 
106  >• 


106 
UtfVt 
1«0 
llS>t 


103 
190 
113 


U«" 

lis 

ISB 
107 


D.  D.  K.  B.  *  Bat'7-8U 
l8t,KOld,5s.  1933.J<kD 
Sorlp 

ElKtith  ATenae— Stock. . . 
Sorli).  6s,  i914  

43<1  A  Gr.  St.  Fer.— Stook 

43(1  St.  Man.  A  8tN.  At. 
tit  mort.  6s,  1910.MAS 
SAmorUlnoomeds.JAJ 

L*z.ATe.aP*T.Peny  S*. 

XetropoUUui  Traction. . . 

Nlntti  ATana»— Stock... 

Saoond  ATonae— Sn>ok.. 
lat  mort.,S4,ie09.M*N 
Debcntnr*  M,  190tUaJ 

Sixth  AT*nn»— Stook... 

Third  ATenae— Stock'.. 
1st  mort.,  Ss,  1937.  J  AJ 

Tventr-TMtd  St.— St'k. 
D*b.  St,  1903... 

Onion  Br— Stock 


inlon  Br— Stook 

WesMtkenV.lii'rtuK 


Bid. 


IBS 

113 
<100 

»<0 

100 

31S 

S3 

lUS^ 

68 

114 

101 

160 

160 

109  >i 

101 

194 

174\ 

120 

313 

100 
98 

1103 

iiui 


167 

lis 
loa 


6^i^ 

60 
V9>n 

73 
114\ 
101  la 

ioi'i 

110 
log 
199 
17t 
1-21 

ioT' 

108 
04 
.03 


}  And  aoeroed  latai'ett 
X  Bz.aiTtdead. 

Gaa  SecmritlM—  Brokers'  Quotations. 


aAaooKPAiciKs.    i  Bid. 


VKlrn  I7Dlaaaa*-8(oek.>  91 

Bead* 1.6 

Ontral ....'ISS 

imars'  (Jeraer  01  tr), 


i*c«*rOltf  *  Rebokeo. 
MelraeoUlaa-BoBds. . .. 

MatoaK.f.  Y 

«.  f.  A  ■••«  BIT.  lat  Sa. 


180 
lOS 
3311 
100 

"ii" 


93 
196  >« 

so" 

101 

lio' 

340 
103 

74 

»e 
•1 


SAS  OOMPANIBS, 

Peopiaa'  (Jeraer  Oltr). 
WUllamabnrg  Ist  6*  .. 
Folton  M onlelpal  6*... 
iBoolUble 

Bonds,  6t,  189B 

1st.  Paal 

I    Baiid*,S*. 

IStandard  pT«f.._.  ... 

OoDuaon... ...... .•«... 

Western  Oaa 

Bond*,  ft* 


Bid. 

Ito" 

106 
lOS 

105% 

61 

88 
104  ■■ 

7T 

63 

87 


in 


305 
10«>i 

63 

86 
106 

78% 

66  . 

90 


I  as4  asMi  aed  iBtereet. 

Gctai. — Following  are  current  quotations  in  gold  for  coins  : 


■ovsienas ^94  89 

Wsneleons 8  87 

X  Z  RatoBiaarlu.  4  80 

tS  Pesetas 4  75 

■aaa.  Doi>blooas.Uy  M 
Mex.  OouMooas.lS  SO 


nne  (old  liars. 


•94  93 

•  3  93 

•  4  80 

•  4  80 
•15  76 

•  15  75 


par  •*«  pram. 


Fine  (liver  bars...  —  eg^iaa  —  70^ 

Five  francs —  90    •— 95'a 

Mexican  doUars..  -  53\»  —  &4>s 

Do  onoom'olal..  —  SSHa  —84 
Peruvian  sols.....  —  48>ia  —  49% 
Encllsh  illver....  4  86    •  4  00 
ir.  a.  trade  dollars  —  65    9—75 


AaetioB  Sales. —  Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 

By  Messrs.  R.  V.  Harnett  &  Co.: 
leertlfleate  of  membenhlp          I  •l,oao    Dnijnvllle,    N.    T., 
«.  T.  OottoD  Bzaliaase..8»5     I     W.  W.  Co.  1st  Ss,  1001 SO 

By  Meesrs.  Adrian  H.  Muller  &  Son: 

Mare*. 
IIO.OOO  Harcu4  Oild  Ulnlne 

Oo.,  is  each.. f251ot 

10  Nurtbwestern  Oasket 

Co.of.Ulan.,«50ea.$ilot 
6  Title  Uuar.  di  Fr.  0o.289 
8  Lawyrs'  Tit.  In*  Oo.l46 
Bonttt. 


than: 
4  Ediaon  Beetrla  Uicht  Oo 

ot  Europe  (Umltad) fjlot 

50  Bank  of  if.  Y..  N.  B.  A. ...231 

SO  Foiirtb  .Vat.  Bank 173 

SO  Bat.  Park  Bank  360 

SOMetropolitau  Nitt  Bk  (03% 

pialdln  llqiiiaiitloD)...Bl261ot 
BOlDUmat.  Kock  Plaster  C0..9S  lot 


BIS.OOO  Look  Clt7  Elee.  Br. 
Co.  iHt  luurt.  bonds 3 


l^aulitag    and    |^ttmuct»l. 
Spencer  Trask   &   Co., 

BANKERS, 

ST   *  39  PINB  BTKEBT,  •  ifBW   TOBK4 

65  <la<«  BlrMl,  AU>an\t. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a.  Co., 

BANKERS, 
no.  40  wall  st.,  nbw  yobk. 

Samobl  D.  Davis.  Chas.  B.  Vam  Nobtbamd, 


aaoaes  Basoiut  Morrar.  alixahdib  M.  waisa  'a 

Moffat  &  White, 

BANKERS 
SOPINBBTBBBT,       -  -        IVBWVOB* 

INVESTMENT   SECURITIES. 
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JluJPattkers'  (Gazette. 


■  ITI  D  K  N  l»  ■« 


Nam*  f  0»»I»—|>. 


Ballraa4a. 

AmBUoU*  WuhlDHton  A  B*ll.. 
BaMM*  l^o*-  «>■''  (Qosr) . .. 
Cto.  ran*.  *  Vinrtui*  praf  .... 

CmmcMui  RIT«r 

SiiBberiaBd  V>i|«t  (quar.l.  .... 
pMrvli  IllUwlale  A  HoulbWn.... 
itonrlcli  A  Wuieritsr 


OM  0>b>BT  (qu»r.) 
fll|»atM  *  Mortb  Adam* 
jh»f«Ua4 *  Rx"><->t<"'  --••-••—• 
ftrUaad  Saro  A  I'oruininiitD.... 
il.  LovU  Alton  a  Trrrr  H  auto . . 

Ware  RJtm ■ :•••-.• 

Wn«ht«r.  A  Teonllle  com.*  pref . 
Banks. 

ODBllBontal  National 

BtoTtotli  Wanl 

mnil  .Satlnaal 

••  "       «xtra... 

MMbaulm'  A  Trader*' 
Marmr  Hill  (quar.l... 
Nauau  Natlooal  (BrooUro) 

atxtli  National. 

Twelfth  Ward 

Trnal  Companlea. 

Mtroanillr  (qaar.l 

PIrv  inauraaee. 

Bmptn-  Cltj 

BanoTrr 

:ni>e«llane«aa. 

Am.  Tol>»cco  pri-f.  (quar.) 

Brocton  (Ma*».)Ooo«.8t.Ry  (qur.) 
CtDrlnoati  8trMt  Ky.  (quMr.l.... 

ClaOio,  H.  B.,  com.  (qiiar  ) 

••      lit  pref.,  (qnar.). 
X  ••     ild  nrer.,  (quar.) 

Macon  (Oa )  Oonaol.  8U  Ky 

Market  St.  By.. Ban  J-run.  (quar.i 

MewLiondon  (CAin.i  nt.  Ry 

Kewtoa  (Ma**.)  dt.  Kr.  (quar.).. 
M.  Y.  Mutual  Ua*-UKht 

••  •■  ••        (extra)... 

H.  Y.  A  N.  J.  Tel^p.  (quar.) 

II.T.A  Penn.  Telep.  »Tele.  (quar.) 
KOfUtChloaioSt  Ry.  iquar.l  .. 
KorwIelKOonn.lSt.  Ky 


Ohio  r*U*  Car  Mif.  pref.  iqoar.) 

Po*l«l  Teleic.— C>bla  (quar.)..    .. 

Itbodel.  Perk.  Hon«<lioepf.(qr.) 

•<         •'  ■      oom.(qr.) 

John  B.  Btetaon  pNf 

Teia»*  PacitleOoal 


3 

m 

1>9  IJuly 

600.  I  July 

3%  July 

2  July 

1"*  iJuly 


m 

3 

2% 

2 

h 

4 
1 


July 
July 
Ju'y 
July 
IJuly 

July 

July 
July 


June  16  to    JunRl9 
July     7  to  July  15 

1 to    

lu  June  30  to  July 

1 to    

15; to 

lo!jnly    1  to  July  10 

isj to  

15 to 

1 to    

l|  rune  28  to  JuneSO 

15  July    4  to  July  15 

15 

15 
20 


—  to 

July  11  to  July  15 
July     1  to  July  20 


WALI.  WTRKET.  FRIDAY.  Jl'l,Y  3.  1S98-3  P.M. 

Tk*  Monej  Ksrket  and  Financial  Sltnation.— Business 
bas  been  active  during  the  week  at  the  Stock  Exchange 
under  aomewliat  peculiar  conditions.  The  purcliases  of 
stocks  (or  foreign  aoooiint  have  been  unusually  large,  and  it 
is  asstuned  that  investors  abroad  take  a  more  dispassionate 
and  hopeful  view  of  our  f  nancial  policy  of  the  future  than 
local  capitalists  are  inclined  to  do. 

In  view  of  the  probable  action  on  the  silver  question  by 
the  National  Demooratio  Convention  at  Chicago  next  week, 
there  has  been  a  vigorous  and  successful  raid  upon  prices  of 
stocks  by  operators  working  for  a  decline.  On  Tuesday  and 
Thursday  tnere  was  some  reaction,  but  net  losses  are  in  most 
oases  relatively  large. 

The  foreign  exchange  market  has  been  supplied  to  some 
extent  with  bills  drawn  against  sales  of  securities  abroad. 
Oold  to  the  amount  of  $1,350,000  has  been  exported  on  special 
orders  from  the  C^ntineiit,  regardless  of  the  rates  for  sterling 
exchange,  which  are  below  the  price  at  which  gold  can 
be  shipped  to  London  at  a  profit.  There  was  some  irregular- 
ity in  the  money  markft  early  in  the  week,  incident  to  tlie 
monthly  and  half-yearly  settlements,  but  steadiness  again 
prevails  under  an  abundant  supply  and  limited  demand. 

The  open  market  rate.s  for  call  loan.s  during  the  week  on 
stook  and  bond  ooUateraU  have  ranged  from  2  to  4  per 
oent.  To-day's  rates  on  call  were  2  to  2>^  per  cent.  Prime 
oommeroial  paper  is  ouoted  at  4}{@5^  per  cent. 

The  BiMlk  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £671,031,  and  the  percent- 
age of  reserve  to  liabilities  was  .54*43  against  59-37  last 
week  ;  the  disoount  rat«  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  3,333,000  francs  in 
gold  and  l,1fn,000  francs  in  silver. 

»,To-morrow  being  Independence  Day  and  a  legal  holiday, 
the  'Clearing-House  bank  statement  was  issued  to-day.  it 
shows  an  increase  in  loans  of  $1,300,000;  decrease  in  circula- 
tfamof  $38,000;  increase  in  depwdts  of  $3,073,300:  decrease  in 
speoie  of  IBl.866.800;  decrease  in  lesal  tenders  of  $933,000 
aiod  a  decrease  of  $1.S89,050  in  surplus  reserve.  In  the  fol- 
lowing  we  give  the  figures  for  the  previous  week : 


iMKMAdtl 

Ob«ataU«n 


1896. 
Jhim  27. 


«0, 

74, 
idtao^t*.  474, 

.  an I    14, 

■m  depoalU <  496, 

lieele ez, 

EscallMdars....!  84, 


Differen'Btrom 
Prtti.  tettk. 


,622.700 
,075.700 

,(*9O,300!lno.  815.700 
,584,900  Dec.  22,700 
,074,700  Inc. 1,644,900 
,015,800  Inc.  460,700 
,145,700  Ino  .1.949,600 

161,000  IDC.2,410,3 00 
^43.675  Inc.    411,225 


1895. 
J>iHe  29. 


tbald.....  14<t, 

LasalrMcrvf....  124, 

I 

■nrpln* rwienre    21.917.825  Ino. 1,999,0751  84.225.925 


62,623,700 

72,302.700 
513,42l',300 

13,159,000 
570,436,300 

65,231,400 
111,603,600 
176,835,000 
143,609,075 


1894 
Jutie  30. 


59,922,700 
71,304,400 

170,044.100 
9,688,000 

573,337,800 
92.480,400 

125,651,400 

218,137,800 
143,3J4,4ftO 


Foreign  Exchange.— There  is  no  new  feature  in  the  mar- 
ket for  foreign  excliange,  which  has  been  easy  under  a 
liberal  supply  of  bankers  bills  and  a  limited  demand.  Rates 
are  imchanged. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterUng,  4  87@4  87Ji;  demand,  4  88@4  88J4';  cables, 
*  B8>^04  88>^.    Posted  rates  of  leading  bankers  follow : 


/Illy  3. 


Prime  bankers'  aterllni;  bill*  on  London.. 

Prime  oommeroial 

Dkioamentary  ooinmerolal 

Pari*  banker*' (francs) 5  16lSi«5  le'gS  15«8®5  15 

Am*terdam  (KuUders)  banker* I      40i8»403,g  40S,«'3>403g 

F'anlrfnrtor  Brwmwi (ralobmark*) b'kera'    95'4'-9.')»ia      9511ig'»959t 


Sixty  Days. 


4  88 

4  86>««4  86^ 

4  S6>494  36  >< 


Demand. 
4  89 


The  following  ire  the  rates  of  domestic  exchange  on  New 
York  at  the  -.ider-mentioned  cities  to-day:  Savannah,  buying 
1-16  disoount,  selling  par  ;  Charleston,  buying  par,  selling  i^ 
premium  ;  New  Orleans,  bank,  $1  50  premium  ;  commercial, 
50c.  per  Sl,0nO  premium;  Chicago,  par;  St.  Louis,  30o.@50c. 
per  $1,000  premium. 

United  States  Bonds.— Sales  of  Grovernment  bonds  at  the 
Board  include  $124,000  4s,  coup.,  1935,  at  116i^  to  117; 
5.5.000  4s,  reg.,  19'35,  at  116i^;  813,000  4s,  coup..  19u7,  at  108% 
to  110:  $3,000  4s,  reg.,  1907,  at  108%  and  $75,000  5s,  coup.,  at 
118  to  113!^.    The  following  are  the  closing  quotations: 


«9|  ••■•••  •■>■■•  -FOK- 

4a,  1907 reg. 

48,1907 oonp. 

49,  1925 reg; 

49,  1925 coup. 

58, 1904 re»f. 

58,1904 .ooup. 

69,  onr'oy,'97.  .re^. 
68,  oar'or,'98...re);. 
68,  onr'oy.'99...reg. 
48,  (Clier.)1896.re»t. 
48,  (Clier.)1897.reg. 
4*,  (Cher.)  1893. reK. 
4a.  (Cbnr.)IR99.ree. 


Interut 

Jane 

June 

June 

July 

Jxily 

PeriodH 

27. 

29.        30. 

1. 

3. 

9.-Moh. 

•  94%*  94%'*  95 

•   95 

♦   95 

Q.-J»n . 

-l0^'s*10-'«    108'8 

■IO8I3 '10(39 

t  -Jan . 

110     *109\, '109*1 

10S%'  lOB'a 

q.-Feb. 

•I16lh*n658*116ia"l'6'« 

ll«l4 

C,-Feb. 

117    1  lie's 

llU>a    116>9 

116>« 

C.-Feb. 

'113     ,-113 

-113      *U3 

♦112-8 

Q.-Feb. 

113     !  113 

113>4-113 

113 

r.  *  J. 

•loo's  *100>« 

*100>8  *100»« 

♦100  ij 

J.  &  J. 

•lOJ     '103 

♦103 

*103 

♦103 

J.  <S>  i. 

n05     -105 

•105 

•105 

•105 

Maroli. 

•100    1*100 

*100 

•100 

♦100 

Maroli. 

•100     *100 

*100 

*100 

♦100 

March. 

•100     -100 

■100 

*100 

*100 

March. 

•100 

•100 

•100 

-100 

♦100 

July 
3 

♦   98 
i*108>4 
108 '8 
•116 
II6I9 
•113 
•H2-3 
"100  >« 
♦103 
•105 
♦100 
♦100 
•100 
•100 


•  This  1*  the  price  Did  at  the  morulng  board,  no  sale  was  axMio 

United  States  Sub-Treasury.- The  following  table  snows 
receipts  and  payments  at  the  Sub-Treasury. 


Vale. 


JaBe27 
"  29 
"    30 

JiUy  1 
"  2 
"      3 


Receipts. 


Paymenla. 


• 

2,167,168 
2,227,357 
4,226,441 
3,666,729 
3,169,958 
9,791,417 


Salauces. 


Coin. 


Total    24,249,070    27,654,795 


g  $ 

3,000.269  108,410,334 
2,703, «99  107,217,903 
2,676.576  109,024,964 
2,4:S2,836  10S,818,5«3: 
5,002,445!  109,237,334 
ll,83d,77ull09,268,579 


Coin  Vert's.    Currency. 


• 
2,151,651 
2,132,525 
2,214,579 
2,14  2,529 
2,319,821 
2,115,157 


87,459,028 
88,194,043 
87.854,793 
88,367,136 
85,938,586 
84,064,652 


74,803,850 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,000  Tenn.  settlement  3s  at  83J^  and 
$1,000  Virginia  fund,  debt  2-3s  of  1991  at  57%. 

"The  market  for  railway  bonds  has  been  dull  a  nd  ir- 
regular. A  large  proportion  of  the  active  list  has  de- 
clined, including  the  Atchison,  some  of  the  Northei-n 
Pacific,  the  Oregon  Short  Line,  Mo.  Kan.  &  Texas,  Rio 
Grande  Western,  Texas  &  Pacific,  Ches.  &  Ohio,  Southern 
Ry.,  and  other  is.sues.  Chic.  &  No.  Pacific  1st  5s  have  ad- 
vanced 1%  points.  Some  activity  is  noted  also  in  Rock 
Island,  Erie.  Mil.  &  St.  Paul,  N.  Y.  Chic.  &  St.  Louis,  St. 
Louis  Southwest.,  Ore.  R.  &  Nav.,  Wis.  Central,  Wabash 
and  West  Shore  bonds. 

Bailroad  and  Miscellaneous  Stocks.— Stocks  have  suf- 
ferred  a  radical  decline  during  the  week,  with  some 
reactions.  Liberal  purchasing  for  the  foreign  account 
has  been  one  of  the  prominent  features,  but  under  a 
vigorous  and  persistent  attack  by  the  bear  element,  en- 
(souraged  by  discussion  of  political  issues,  the  shares  of 
several  prominent  railroads  have  declined  to  very  near  the 
low  quotations  recorded  in  January,  and  a  few  have  reached 
the  lowest  prices  of  the  year.  Prominent  among  the  last- 
named  is  the  Burlington  &  Quincy,  which  lost  6^  points, 
and  Manhattan  Elevated,  which  lost  7  points  within  the 
week.  The  subjoined  table,  which  shows  the  highest  an(i 
lowest  prices  at  which  ten  of  the  more  prominent  railroad 
stocks  have  sold  in  this  market  within  the  last  twenty  days, 
and  the  closing  price  to-day,  will  doubtless  be  of  interest  to 
many  readers. 


Road— 


Bigliest. 


Closing 

Lowest. 
70% 

to-day, 

71^ 

73% 

74T8 

97  "4 

98% 

*62la 

63% 

4738 

48<Sg 

95ia 

9754 

*146>s 

147 

♦94k 

05>e 

99% 

102 

121J4 

124 

BurUufton  &  Quincy 80^8 

St.  Paul 797. 

Northwest 104^8 

Book  Island „,    7208 

Louisville  &  Nashville 5278 

Manhattan  Elevated 104''8 

Ijake  Shore 154% 

New  York  Central 93 

Central  of  New  Jersey 108 

Delaware  &  Hendson 126'3 

*  Ex-dlvidend. 

Under  prevailing  conditions  the  industrial  stocks  have 
been  subject  to  manipulation,  as  is  shown  by  the  wide  fluc- 
tuations which  have  occurred.  Chicago  Gas  declined  10^ 
points  and  American  Sugar  9>^  points.  American  Tobacco, 
affected  possibly  by  the  action  of  the  directors  in  not  declar- 
ing a  dividend  on  the  common  shares,  lost  5%  points,  and 
several  other  stocks  of  this  list  declined  from  3  to  5  points. 
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WSW  YORK  STOCK  VXCHAHBK— ACTIVE  STOCKS  for  week  ending  JULY  3,  and  since  JAN.  1,  1806. 


HIGHEST  AlfD  LOWEST  PBIOB8. 


itXatOfa, 
tune  27. 


Mondar, 
June  29. 


Toaaday, 
Jonaao. 


,Wedn«ad«7, 
1     July  1. 


Thondky, 
July  2. 


13^    14>« 

•H  "* 

X8  18^ 

S2  2-.>>« 

•604«  tflH 

1063^  106- 
•IS       16 

IS       19 
•1»3     100 

745(,    77 
•41        43 


1 


13 

19* 

•H 
16% 

ai»t 

60 

48 
102  «« 

19 

14 
■195 

72*9 

41 


13V 

20    I 

18 
2l«» 
60  >4 

49 

10.^ 

19 

14V 
160 

74«« 

41    I 


13V 
20  >« 
•V 
17>« 
22 
60 1« 

io-2\ 

19 

H\ 
199 

72% 
•41 


13T» 
20% 
V 
17V' 
22  I 
60V 
i 

104  < 
19  I 
19 

160  I 
74>tl 
43 


13% 

19V 
•V 

17 

22 

60  >4 
V49V 
10U% 
•19 

13% 
199 

71 

41 


13V 
20  >« 

17>« 

22 

60  >8 

49V' 
103  >« 

16 

14V 
160 

73 1«, 

41 


13>« 

19V 
•V 

17 

>20% 
■60% 

49% 

99% 
•19 

14 
•195 

70% 


13% 
20ifl 
H 
17>i 
21 
61% 
45Tg 
101>a 
16 

14>9 

160 
72% 


STOCKS. 


[Sales  of  1       Rani^e  for  year  1898 
tae     itOn  batu  of  loo-share  lolt. 

I  Week,  ; : . 

I  Shares.  I      Lowest.      {     Hlgbesti 


13% 
19N 

518 

213|j 

•60% 

547 

101% 

15% 

1-113 

•154 
71% 
•41 


Active  BB.  Stocks. 

13%  At.Top.  &  s.Fe,  alllnstaL  paid 
20%;  Do  pref. 

%lAUautlo  A  Paolflo 

13%;Baltlmore  i  Ohio 
31V  ~  ~  " 

61% 
47 
103 
15% 


3%    76         74%    76         78%    79% 
127%  128%    127%  127V'127%  128% 
98     101% 


1 . 

1  100    101%  101%  10-: 

•i*->      -148      190     160 


68%  a»v{ 

«S       42 

-134     128 

31%    83 


69%    68%i  x66       67% 
41       42    •     39%    40% 
122     122    1*124%  138 


20 


31%     29%    29% 


73'j  75%'  74% 
127%  127% '127% 

97%  100  98% 
■148      •US 

83%    64%      63% 

38%  30%l  39% 
>13S     138     I  129% 

38        28%      28% 


!•>%    17%      16       16V      16%    17V 
•99        65        -55        (12%    '90       60 
U7%127%    124%l^.^%    124%  125% 
•160     163     tl62     162    ,  


•47 

•13% 

•33 


47%  -46% 
14%l  13% 
34%      33 


•28 
•116 
•93 
•7% 

•31 

!'**• 

70% 

193% 

74% 

n'* 

10 
101% 

10U% 
'M 
•17 
•79 

^1 

83 

93V 

•19% 

08 


11*     U19 


99 

8% 
33 
19 


0 

10 
102  %| 
106% 

08 

10 

70%    J70 

47       'AA 


47 
11 
33V 
S3V 

23 

89 


•06 
•12 
•70 
•20 
•171 
13% 

•* 

•0 

0 

•lti% 

•14 


■93 

7% 
•30 
tl8% 


70%      60 
192%    150V 
74%     74% 
50%     47V 
"  7% 

lOV 
100% 
104 
06 
16 


44 

10% 

21% 

30% 

10% 

•8 


47V  '*t'*    ^ 
13%      14%    14% 
83    I  433%    33% 

}10        10 

88        •SSV    30 

110    rilS     120 

09  •02%    08% 
7%;       7%      7% 

33       'SO       83 

18%      17%    18V 

60    \   •V7       69  ~ 

191     Ixl47%147% 

79    ,    '74%    75% 

48%'     48%    49V 

8%       7%      7%i 

19%      19%    19% 

101%   101     101% 

104%xl03    103V 

06    I   *04     

10  ^16%    10 
70    I   ^76 
47    I   ^42 

10% 
38 


10%: 

3SV 
31% 

21    I 
89 


07% 
IS 
80 
31% 
173%' 
13% 

^1 

9%, 
17% 
SO 


09% 

•13 

•70 

•28 

171 
13% 
•8% 
Sl% 


•I 


0% 
16% 
•14 


14%  IS    I 

•14%  19%, 

492%  93% 

• IS    |- 


13% 
19 
•53 


0«  Z09 

18    ,  •IS 

80  ^70 

31%  -28 

174  ^171 

13%  '13% 

8%  '8% 

82%:  33 

4%i  '3% 

-8% 

ev  8% 

16%  10% 

90    I  '14 

I  •ev 

14%  13% 

IS    ,  ilS 

56%  '53 
19 


•115 
•87 
•4% 
•»% 
•18 
•85 
'111 
18% 
8% 
36% 
7% 
•80 
•70 
7 

•2% 

•6% 

16% 

0 

•34% 


12 

58 

118V 

flMV 

157 
SO 


117     }114V 

4%l  ^ 
10%i  '9% 
33%i  •18 
00  '85 
119  -111 
19    I     IH 

8%        8% 
27%      2di 


7% 
85    , 

74  I 
7% 
8% 

7    I 

ie%i 
-»^ 

95% 


13% 

63% 

11«% 

109V 


00% 
66% 
157% 
19% 
31 


•83 

"i" 

22  V 
-113 
•154 

•0% 

22 


36 
88% 

6 
3SV 


ISO 
3SV 


7% 
•30 
•70 

6V 

•8% 

6V 

19% 

8% 
34% 


116     114%  117 
60       ^57 

4%      M%      4% 

lOV      '0%  lOV 

33%    •!»  32V 

00    i   -SS  90 
119    :*100     114 

18%l     18%  18%^ 

36%     96  S6V! 

7%      17  7    I 

89    I   •»  39    , 

74    I   -TO  74    I 

6%l       6%      7% 

8V      «S%      2%: 

'•%      7% 

1«%  lAV 

8V      9% 

•83  85    , 

*1V      9 


Brooklyn  Rapid  Transit. 

Canadian  PacUlc 

Canada  Southern 

Central  of  New  Jersey... 

Central  Paolfle 

14%'Che«apeake  A  Ohio 

160    ;Chloago  A  Alton 

72%{Chloaco  Burlington  A  Qulnoy: 
42     Chloago  AEastem  lUloois...! 

_       Oo  pref.l      

Chloafo  Mil  waukee  A  St.  Paul '  220,99 1 

_      DO  pref.i         8441125     Jan. 

Chloa^  A  Northwestern '■   18,'209|  94''gJan. 


79% 
138% 
100% 
191 

64V 

40 
135% 

30 


90%    91V 
30       90 


26,482    12%  Jan.     71   17%  Feb.  24 

10,445,   19     June  10'  28%  Feb.  24 

%  Feb.     « 

44     Jan.  27 

25%  Apr.  28 

62%  May  27 

(I   51%  Feb.  10 

71109%  Apr.  23 

9;   15%  Feb.  15 

7j   18%  Apr.  28 

2  155     Apr.     2 

2    82%  Apr.  24 

40%  Apr.  13    43     Jan.  18 

98     Jan.  23  100%  Mar.    5 

63%  Jan.     7    79-'8Junel7 


4,110 
1,9181 

600, 
1,581 
9,040! 

300  i 
6.8751 


12%  Jan.  71 
19  June  10' 
%  June  10 
13  Mar.  6 
20%  Mar.  25 
52  Jan.  4 
45%  Jan. 
94%  Jan. 
14%  Jan. 
13     Jan. 


1155     Apr. 

110,120    70%JulT 
300       -  ■ 


Bo  prer. 

Ohloago  Rock  Island  A  Paolflo 
Cbleajro  St.  Paul  Minn.  A  Om. 

Cleve.  Clnetn.  Chlo.  A  St.  L... 
_  .    Do  pref. 

Oolombu  Hocking  TaL  AToI 
Do  pref 

Delaware  A  Hudson 

Delawai«Laokawanna*West 

Denver  A  Bio  Orande 

Do  pref. 

Erie 

Do  1st  pref 

Do  2d  prof. 

SO    Branarille  A  Terre  Haute 

UB    Oreat  Northern,  pref 

^%  nilnouOentral 

8     lowaOentral , 

13^  praf, 

LakaKrle  *  Weatam , 

Do  pref. 

Lake  Shore  A  Mloh.  SontSem. 


79V  t<an<  Island 
40VUMi&nUeA 


NashTllla. 


8V  UmlaT.  New  Albany  A  Chic. 

"     .        Do  pref. 

Manhattan  Ele7ated,oonsol. . 

Metropolitan  Traction 

MleUianOeatraL 

Mlnaaapolla  A  St.  Lools 

Do  1st  pref. 

^     Do  ad  pref. 

maaeitrl  Kansas  A  Texas 

„     Do  prof. 

MDasooil  Paeiflo 

IBVKobUeAOhlo 

86    WaahT.O>i»M>noocs*Ot.Lonla 

.....Waw  EMiand 77^ 

06V  Hew  Toti  Ooitral  A  Hudson . 

ISV  Vaw  YortOhlea«o  A  St.  Louis 

~*  Do  1st  pref 

Do  2d  pref 

HawYorkNewHarenA  Hart. 

Maw  York  Ontario  A  Western. 

New  York  80*4.  A  West.,  naw. 

Do  prat. 


245 
6,219 

2.690 


7  130%  Mar.    2 

7  106%  Apr.  23 

100  142     Jan.     8 150     June  30 

46.381    62     Jan.     7    74%  Feb.  24 

-,740j   31%  Jan.     7    45%  Apr.  27 

'117     Jan.     7i  123%  July    3 

27%  July    1    39%  Feb.  10 

80     Jmie  18    90%  Feb.  20 

14%  June  22    18%  Jan.  23 

50     June  22:   55%  June  29 

9,063  119%  Jan.     7  1-29%  Feb.  11 

795,199%  Jan.     71166     June    5 

laVApr.  16    14     Feb.     4 

900  10  Jan.  7  91  Feb.  24 
1,603,  i3%Junelol  15%  Mar.  13 
200,  33  June29  41%  Mar.  17 
lOi  20%  May  14  25  Mar.  16 
100  25  Jan.  15  34%  Feb.  '24 
135  108%  Mar.  13  121  Mav  7 
2'J6;  89%  Jan.     8    98     Jan.  31 


3291 

480 

1.746 

1,390! 


7%  Jan. 
29     Jan. 
17     July 
64%  Jan. 
3,092'134%  Jan. 
750 
82,130 

'"  7%  July 
16%  Jan. 
95%  July 


,100 

2,2141 

32.063' 

'2.928 

990 


7i  10%  Feb.  7 
6j  38  Apr.  88 
2  22%  Feb.  5 
7  75  Feb.  7 
7  151%  June  17 

4  June  20  84  Jan.  7 
39%  Jan.     7    99%  Feb.  34 

—  "  ■  1  10%  Feb.  18 
6'  34%  Feb.  13 
2|113%  Feb.  11 
61109%  May  25 
-    97%  Feb.  11 


1781 
125, 
8001 

3,970l 
18.793i 

1.010 


3,868 


Jan. 
93  Mar.  23 
16  June  11 
72  Jan.  10 
40  Jan.  7, 
10%  Jan.  6 
20%  JulT  2 
19V  June  10 
17%  July     II 


21%  Feb.  21 
83  Feb.  21 
53%  Apr.  33 
13V  Feb.  31 
31%  Feb.  36 
29%  Apr.  24 
85    Jan.  11 


91%  Jan.  38 
99%  Feb.  10 
19  Jan.  98 
80  Jan.  99 
39%  Apr.  13 


6V 
16V 

0% 
88% 


0       lOV 
30       53% 

100%  113 
101%  101% 
03%    04 


61%  09% 

155  159% 

18%  14% 

97  00 
•98V    68V 

33V  98 

85%  80 

30%    39%i 

•118% , 

VIOO  160  ' 
00  OOV 
90V    33%l 


OV      0%, 
91        .'51 
1W< 
10<> 

61-:i 


63%    64% 
154     155 
18V    14V 

97       38V 

"ssv'itsv 

88      8S 

-**      ♦* 

33        33% 

114     

■158     158 
60V    60% 
91%    22 


•9V  10 

7%      7% 

57%  9>t% 

IT  17%l 

_83%ri% 


4%  S    !  4%  4% 

0%  9%  9%  0% 

7  7%  7%  7% 

66V  67%  67%  68V 

14V  15%  16%  16% 

»aV  83%  88%  88% 


•4 

0 

•18 

(86 

100 

18 

8% 
39% 
7% 
•80 
•70 
6% 
2% 
6 
15% 
8V 
88 
1% 

0% 
90 

•>7% 

•o 

39 

60V 
168% 
18% 
34% 
04% 
91V 
86% 
4% 
31% 
119 
190 
00 
10% 


o%! 

93%l 

80    I 

115 

18%< 

8% 

36% 

85 

'J    I 

7    I 

2% 

6% 
16% 

0 
S3V, 

1%' 

0% 

51% 
lllV 
100% 

08% 

00 

08% 
154% 

18% 

27V 

64% 

32 

85% 
4% 

22%, 

iso"; 

00 
91% 


•114%  117     •lis 
•97       09       -57 
3V      4         *3% 
0         0%      '0 
•18       22%'   •IS 
•80%    87    ,   ^80% 
>106     115    I'lOO 
18        18%'     18% 
8%      HH        8% 
26       25%      25  T» 


'7 
•30 
■70 

7 

2'4 
56% 


7%      7% 

•80       85 

•70       74 

6%      7% 

•2  2% 

OV      6%  ,     . 

15%    16%  16% 

8%      9%  8% 

81%    82%  i32% 

IV      1%  '1% 

410%  10%'    •gv 

50%    10%  51% 

106%  100%  108 

00%  100    4100% 

58%    61  60% 

•96     100    1  •96 

56       60%  96% 


prat. 

Sorf.A  Waatani.ad  InataL  pd. 

0%        Do  pref.,tr.etfs.3d  In8.pd. 

0    jVor.  Pac,  2il  Instalm'i  paid . 

17  Dopref.,2dlnstal.pald. 

16    Or.R7ANar.Oo.rea.aaaipd. 

Or.8.UAU.Hor.rec.3dliis.pd         100 

14%  Phlla.  A  Readlns  2d  Inst.  pd.    81,860 
15    ,PlttabargCUui.OhlaASt  L.         150 
Do  prat  149 

Plttaborg  A  Wastem,  prat . . . 

Kio  Oranda  Waatem. 

Rome  Watertowo  AOfdmsb. 
8t.  Louis  Alt.  *T.  a.ltr.reou 

4%  8t.  Louis  Sonthweatam 

10%  Do  pref. 

22%  St.  Paul  A  Dnluth 

87  Do  pnL 

119    'St.  Paul  .Minn.  A  Manitoba...       

ISVSoutbaniPaainoOo 2,220 

BV  Souiham. voting  trust.  oertU.      6.942 
26        Do  pref.,  rottng  trust,  eert.    16,068 

7%  Texas  A  Paolflo 2,017 

35     Toledo  A  Ohio  Central 

74  Do  pref.      

7%iUnlonPaclflo  trust  recelpu..      9,256 
3%  I'nlonPaolfloOanTer  AOulf.         830 

OVWabaah '     1.292 

16%  Do  pret    10,407 

9%  Wheeling  A  Lake  Erie '   19.090 

3,440 
300 


43  Mar.  23 
93%  Jan.  7 
11  Jan.  2 
71V  Jan.  17 
9001  ge     Jml  17 

170     Apr.  80  186     Fob.  10 

3,079|   12V  Jan.     7,   19%  Jan.  81 
7%  Mar.  26""    " 
31     July    2 
t%Apr.  29 1 
t4%May     8 
«%May  23 
"     Apr.  " "  ■ 
Feb. 


475 
4,435 
1701 
300 
898 

686  110 
flO 


13%  Apr.  14 


•  2%  Jan. 
14%  Jan. 


Jan. 
Jan. 

Fell 


52 

....j   17 
....I   16 

311114 

401  97 
320      3%  July 
7901     9     Jan. 
....I  22 

90  486 
110 


4V      4% 

•9        10 
7%      7% 
50V    58 
19%    16% 
81%    83 


153%  153% 
13  13% 
35%  26% 
61%    61% 

421V    33 
85       85% 
4%      4% 
30%    22 
■114      .... 

150     ISO 
00%    68% 
90       31 


4V      4% 

8  0 

7%      7% 

57  58% 

•15%  17 

81V  89% 


153% 
13% 
25% 

•98% 
21% 

580% 

4% 

21% 

115% 

150 

•68% 
20% 


32%  Do  pref. 

3     Wise  Oen.  Co.,  rottng  tr.  otfa 
niscellaneona  Stocks. 

10%  American  Cotton  OU  Co 

51%  Do  pref. 

110    jAmarioanSngar  BeflalngCo. 
lOOV  Do  pret 

61    I  American  Tobacco  CO 

100  Do  pief. 

S8%  CUoago  Gas  Co.,  aerts.  of  dep, 

166    I  Consolidated  Gas  Company . . 

14    lDU.AC.P.Co.,tr.at«.aUlns.pd. 

36%'OenaraI  Electric  Co 

62%  Illinois  Steel  Co 

31%;Natlonal  Lead  Co 

85%  Do  pref. 

4%,North  Amerioaa  Co... 

33%Paclflo  Mail 

Pipe  Line  OerUfloatas. 

ISO  I  Pullmail  Palace  Car  Company 
68%  Hllver  Bullion  Certiflcates.... 
31%  Tennessee  Coal  Iron  A  RR... 
Do  pref. 

U.8.Cord.Co.,tr.r60.all  ins.pd. 
Pref.,  tr.  reo.  all  ins.  pd. 

Unltwt  States  Leather  Co 

Do  pref. 

United  States  RnlilierOo 

Weetern  Union  Telegraph — 


18 

7%  Jan.  8 
23%  Jan.     7 

7%  June 29 
32  Juno  8 
n     Apr.     6 

3%  Jan.     7 

2    June  10 

6  July  1 
14%  Jan.     7 

8%  July  1 
31%  July    2 

l%JiUy    1 


11%  Jan   81 

31%  Feb.    0 

5%  June  16 

10%  June  15 

9%  June  20 

16  1 17%  Mar.    0 

18    22     Apr.  14 

10  July  2 
16  June  16 
18%  Feb.  7 
59  Feb.  27 
20%  Jan.  81 
18%  Feb.  10 
18  Jan.  8 
60%  Jan.     8 

5%  Feb.     7 

13     Feb.  26 

27%  Feb.  24 

91     Feb.  10 

11 

14 

11  Feb.  0 
33%  Feb.  25 

0%  Feb.  26 
89  May  6 
79  Apr.  6 
10     Apr.  21 

9%  Feb.  18 

7%  Feb.  24 
19%  Feb.  24 
13%  Feb.  14 
40%  Feb.  U 

4VFab.  84 


Mar.  30  118     Jan. 
Jan.  29 

2 

6 
June  12 
July    1 

Jan.  22  119     Jan. 
June 29    22%  Jan. 


1,5901     9     June  29    10     Jan.  27 
1,970    50     June  29    69     Feb.  11 
•  -"~    07     Jan.     7  126%  Apr.  21 
99     Jan.     6  105%Juuel2 
98%  July    2    95     Ai>r.    9 
97%  Apr.  23  103     Feb.  18 
56     July     2    70%  May    4 
143     Jan.     7  164%  Apr.  20 
July    2|  20%  Apr.  28 


341,823 

1.756 

140,230 

165 

81,289 

4,340 

26,772 

19,007 

200 

1,515 

1,299 

2,754 

7,958 


13 
22 
60 


Jan.     6 

June  11 

21%  July    3 

82% Jan.-   7\ 

4     Jan.     6 

20%  July     2 


_  Apr.  ! 
39%  Mar.  18 
75  Apr.  16 
28%  Apr.  21 
92  May  4 
6%  Feb.  24 
31     Feb.  10 


337  148     Jan. 
484,000!  67%  Jan. 
22,748!  19%  July 


7'164 
8    " 
1 


4,580' 
909 

2,001 
29,489 

3.329! 
23,538 


4%  Mar.  24 

8     July     2 

7     June  29 

56  V  June  89 

14%  June  29 

81%  Jan.  22 


Feb.  11 
70  Feb.  24 
34%  Feb.  10 


6V  Feb.  7 
12%  Feb.  7 
11%  Feb.  8 
60%  Feb.  14 
29  Jan.  13 
87a«Ai>r    22 


These  art  bid  aadaakadiaosaUmada.    4  Laaa  than  100  alia:  as.    i  ■■IBia  paymemt  at  any  instaUaant.  t  Bx-41t.  and 


il8 


THE^CHRONJ(JLE. 


[Vol.  LXia, 


NEW  VOBK  STOCK  EXCHANGE  PRICES  (Cottilaaei}-L\ACTIVE  STOCKS.        ft  Indicates  actual  sdles.j 


UAcnrt  8TOCUL 
1  ladle*  IMBuUa  tad 


July  3. 


Kallroa4  atocka. 

AUaaT  *  BacqaebaoM .^100 

Au  Arbor 100 

»i«tarr«l. lOO 

.  AO.B.  W.  prrt.,  naw 100 

(ABootb.  111.  pref 100 

I*.  Y.  Air  UD»pret..lOO 
'    •MrAPlttaborc.lOO 

100 

rBkPUUAIIor 100 

>  OTMt  wwtem 

tlB*WkMl.pr«(.....10O 

JAPtmbarc. »0 

BM  A  rm  I  Dodc*. 100 

_    r«d 100 

Datath  So.  Bbor*  A  AtlaaUe  1 .  100 

nvfsmdf 100 

KTauTUIa  A  Trmt  tl.  pref ftO 

mm  A  rara  MarqOAtt*. 100 

9t^^n%i  .>>**100 

flH>l<i  OaBtniVMM<l'ilDM....100 

ladlaaa  Illlnoli  A  Iowa 100 

Kaaawba  A  Mlehlaan 100 

iaokok  A  Dm  MoUm 100 

rMterad ..100 

Vtalrr.Bt  LouUATexaa 100 

Sasteaa  Ontral loo 

Hazloan  Katlonal  tr.  oUa 100 

llorrtaA  Emax ,S0 

■•w  JerMf  A  M.  Y 100 

PTatarrcd 100 

«.  T.  Lack.  A  WMtarn 100 

Vertolk  A  Boottem ion 

OUo  aoDthera I 

Pcoila  Dccator  A  KvaDSTUla.  100 

faatla  A  Saatcrn ..>0v 

BaMMlaar  A  Baratovk uo 

■to  Orande  Waatart  praf 100 

ToL8t.U  A  K»n.tliyH 100 

PTffgrTfdT 10" 


Bid.     Aak. 


17S 

7 

22 

8 

ioa" 

18% 
hi 
Ti 
t\ 

ie'i" 

7 
60 

7 


3 
U«4 


11634 


6S 


1>1 
4 

176>« 


Hang*  (laUt)  in  ISOe. 


LOKtll. 


9 
34 

7 

ids' 

24 
61 


7>a 


12 


Ifi 
40 


27  H 

8 

4 

H 


72 


17S     Mar. 

8  Jane 
23 >(  June 

7     Feb. 

laiiaJan. 

102     Ma; 

10    Jan. 

51     Ma) 

70     Mar. 

6H  June 

41>t  Jan. 

165     Jan. 

5^  Jan. 
51     Apr. 

*H  Apr. 
10>4  Apr. 
45  Apr. 
13  Feb. 
37  Mar. 
85  Jan. 
25     Jan. 

6>e  Hay 

2  Jan. 
15     Mar. 

9  "Jan. 

%May 
160     Apr. 


llS>t  Jan. 
70     May 

IWune 

8    Jan. 

18m  Hay 

39    Jar. 

6     Feb. 


Bighal. 


lB3>«May 
imFeb. 
2»'s  Keb. 

7  Fob. 
IsmJan. 
102     Hay 

25  May 
62  >(  May 
70  Mar. 
10^  June 
54>iMay 
162     May 

91*  June 
60     June 

6  Jan. 
Ul«  Feb. 
50  Feb. 
16  Feb. 
43  Feb 
92>i  Hay 
2.5     Jan. 

8  Jan. 
314  Mar. 

18     Feb. 

12  "Feb. 

2>«  Feb. 

166%  Feb. 


120     Jan. 
70    May 

S'e'Feb. 

6     Jane 

182     Feb. 

46>4  Feb. 

5>«  Apr. 


IMAOTITE  STOOKB. 

I  Indloatea  onllated. 


niacaUaneooa  Stoeka. 

Adama  Ezpreaa 100 

American  Bank  Note  Co  V 

American  Ezpreas 100 

Am.  Spirit  Mftf.  Co  (when  l88ued)1I 

Amer.  Telegraph  A  Cable 100 

Bay  State  (fas  IF 50 

Brooklju  Union  Oaa 100 

Brunswick  Company 100 

CUo.  June.  By.  A  Stock  Yards. 100 
Colorado  Coal  A  Iron  Devel... 100 
Colorado  Fuel  A  Iron 100 

Preferred loO 

OOlumbna  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  (ias 50 

Edison  Eleo.  111.  of  N.  Y 100 

Edison  Klcc.  111.  of  Brooklyn.. 100 
Erie  Tele»aaph  <t  Telephone  ..100 

Interior  Conduit  A  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mlcbii;an-PenlnBUlarCarCo...lOO 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mlnlnir 100 

Oregon  Improv't  Co.  tr.rtcts.-lOO 

FttinsylvanlaCoal.... 50 

QdaksilTer  Mining 100 

Preferred 100 

TeSMii  rsciflo  Land  Trust 100 

ID.  8.  Cordage,  guar.,  tr.  eertfs.loO 

D.  S.  Express 100 

U.  S.  Bnbber  preferred ICO 

Wells.  Fargo  Express 100' 


July  3. 


Bid.     Ask. 


146     150 

37       40 

110>slll 


:i9>a 
1904 


JZ2 


21>a 


22>4 
100 

ll>e 

140     160 
32       36 


20 


I62i« 
17«a 


5 
114 


330 
13 

)17i« 

40 
J  74 

90 


21 
80 
60 


19 
8 
8 


Range  (talei)  In  1896. 


Lowest. 


3 

18 

"is' 

41 
?0 
96 


1454  July 

110  "Jan. 

90  "July 
lS4Feb. 
fcO     July 

4  Feb. 
95  »8  Feb. 

4  June 
20  July 
90  May 
1  June 
162>a  Apr. 
30  M^r. 
26  Apr. 
89     Jan. 

59  Apr. 
35  Feb. 
IS^Jan. 
78     Feb. 


594  Feb. 
S3  Jan. 
15     Mar. 

4%  Jan. 

74Har. 

8     Jan. 

H  June 

320     Apr. 

X\  Apr. 
14     June 

.*>  Jan. 
17  Jan. 
38  Jan. 
73  June 
92     June 


Bighetl. 


150%  Apr. 
116  "May 

97  "May 
33  May 
954  June 

4  Feb. 

96  >4  Feb 

418  Jan. 

34 14  Feb. 

98  Feb. 
4%  Mar. 

1624  Aor. 
.'«2it  M»y 
334  June 

1004  Ma) 

624  Jan. 
35  Feb. 
30  Apr 
£64  Apr. 


60  Feb. 
72  Feb. 
214  June 

6><  Feb. 

8»g  Feb. 
15     Mar. 

44  Jan. 
340     June 

2  Jan 
14     June 

7     Feb. 

2418  Feb. 

43     Apr. 

b9     Jan. 

ICl     Feb. 


No  price  Friday  ;  latest  price  this  week. 


{ Actual  sales. 


HEW  rOBK  8T0CK  EXCHANGE  PEICES.-Sr.4rS  BONDS  JULY  3. 


BECUKinSB. 


AMMma-Claaa  A,  4  to  5 1906 

dUMBTfta 1006 

SiwaO,4a ISOd 

Obtcimt  tnndmg  4a 1020 

aSmm— fla,tiuid,Hol.l890-1900 

do.  Non-UoUord 

Tr  tiliima  nniitral  ITIT  .. 

Liuidana— 7a,eoDa „i914 


atamped4a 

■aw  eonola.  4a 1914 


Bid.    Aak. 


954 


100 


8ECDBITIEB, 


MlMonrl— Fund 1894  \89S 

North  Carolina— 6b,  old JAJ 

Ftmdlngact 1900 

Mew  boc  ds,  J  A  J 1892-1898 

Chatham  BB 

Special  tax,  Class  I 

Consolidated  4s 1910 

68 1919 

South  Carolina— 448,  20-40..  1933 
6b.  non-fund.. 1888 


Bid.    Ask. 


103 

120 

102 

1 


SECUBITIES 


Tennessee— 6s,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do       newseries 1914 

Compromise,  3-4-5  68 1912 

Ss  1913 

Ee'demptl'on'is" '.'.".'.  .V.".'.'.". .  1907 

do  44b 1913 

Penitentiary  448 1913 

Virginia  funded  debt,  2-38. ..1991 
68.  deferred  t'st  reo'ts,  stamped 


Bid 

Aak. 

::~ 

'so" 

"s'S" 

--.. 

57''a    58  >a 
5  7 


INew  fork  City  B«iik  8Ut«ineiit   for  the  week  ending 
Jooe  27,  1896.;    We  omit  two  ciphers  (00)  in  all  cases. 


BaxKt. . , 
(Maa^ttaA.) 


f>— Iral 
lianbaata'  Xxoh'ta 
~  "  "  ilfaUonal... 
I'AOroTart' 
I'aiTiad't 


_  apancnATradara' 

ruk 

laat  lUTW.... 


mtt  Natiaul, 
Tblrd  NaOaaaK 
iriTMat.  Sseiianc* 

SaWWk  ciaitjf, 
Oaraua  laarlaaa. 
Cbaaa  KaUaaal..., 
ritlh  ATaua..... 
Sarsaa  XsAaaaa.. 


OttpUal  \aurpl'i  Loam. 


•3,000,0 

10»0,0 

2,000,0 

2.000.0 

l.MO,0 

1,000.0 

1.000.0 

7*0,0 

S00,0 

600.0 

1.000.0 

800,0 

400,0 

aoo.o 

•00.0 
300,0 

i.»ooiu 
»,oao.o 
(.000,0 
1,000,0 1 

1.000.0' 
433,T| 

l.»00,0 
460.0 
100,0 
700,0 

1,000,0 

M>0,0 
•00,0 

*oo,o 
i,ooo,o| 

1,000,01 

i,ooo.ol 

300,0' 
1.500,0; 

s.000,0! 

ato.o 

*-*oo,o 

2.000,0 

^l 

»00,0 
1.000,0| 

200,0 
7»0.0 

»«o,o! 

lOt.O 

100,0: 
— ,0 
,0 


•3,027,8 
2,178.7 
1.001.1 
3,203,2 
3,603,7 

s«o,e 

8,829,0 
8S,V 

7,888,1 
174,7 

1.846.4 
316,4 
83t»,0 
171.4 
61«.6 
101.9 
4«a,3 

3,411,1 

3,688,1) 

1,667,3, 
883,8  j 
474,7: 
913,1 
963,0 
366,8 
683.6 

1.0S4.1 
864.9 
401.3 
177,7 
8S7,i 
SS.T 

1.367,8 
347.6 
417,7: 

6,707.7, 

8.331,li 
146,el 

1.183.8. 

4»o,el 

•66,8; 

886,3 
7,164.0 

168,6 
•8,8 

688.1 

436,6 

3»4,» 
1,886.3 
1.131,1 

•04.0 

t^t 
•08,1 

m 

SM,8 
18«,8 
847.7 
•60,8 
918.0 
686.0 
187,7 
•82.S 


Bpeeit. 


•12,610,0 

14.396,0 
9,488,3 
8,f98,0 

16,366,4 
4.188,0 

38,467,6 
3,846,3 

22,671,7 
4,031,3 
6,063,6 
1,816,7 
3.380,0 
1.027,31 
3.976.8 
1.649,8 
8.1:0,1 

18.874,0 

32,810,1 
6.467.8 
7,013,6 
3.371,8 

10.436.3 
6,886.6 
1.718,3 
6,363.7 

16.748,0 
8.068,0 
9.800,0 
8.888.0 
•.176,8 
3,138.8 
7.870,3 
4,060,0 
1.806,0 

30,863,0 

83,316,0 
1.140.3 

18,120.0 
8,lbU.O 
6,188.0 
8.304,2 

11.8ll8,6 
•.817,6 
1.899,8 
1.787,0 
3,831,6 
3.767,4 

14,889.3 
7,018,7 
3,6<<a.3| 

a.voj.1 

6,839.1, 
6.466.I 
1.869.? 
1,748.3 
4,4«3.'i 
1,336.0 
6,331.01 
1.783,0 
11.854.8 
t,UE8,0: 
8.«06,7| 
l,9»8.3l 
8.636,4 


Legal*.  'DtpoiiU. 


•1,320,0 

1,810,0 

1.107,1 

1,087.0 

1,170.8 

216,0 

7,730.9 

188.0 

8,264,6 

778,4 

B31,8 

306,8 

180,0 

130,3 

323.0 

164.8 

60.8 

76C,0 

818.1 

873.8 

678.3 

436.4 

2.086,3 

688,3 

343,8 

7C1.8 

3,866.7 

867,9 

660,7 

306.8 

336.6 

418.3 

1.48!, 1 

eie,3 

163.0 

8,833.0 

3,610,7 

118,3 

1,831,8 

367.0 

876,0 

411.3! 

1,068,1, 

1.403,1 

I6I.0' 

466.0 

663.3 

303,0 

1.803,3 

1,002,1 

376,1 

686.1; 

1.087,2 

780,1 

878,1 

116.6 

900.1 

387,0 

968,0 

3V8,0 

33(>,S 

1.333,6 

617.7 

31,6 

688,8 


0  621.7  74  076,7  474.9»9.8'6t016.8    64.146.7  496,974.7 


New  York  City,  Boston  aad  Philadelphia  Kaiik8: 


OajMal* 
BANKS.     Surpltu.      Loam.      Specie.      Lttalt.    BtvoaUi.t  (Hrc'l'n  Olrarin.. 


N.  Y.» 

Jnne  6.. 

'•    13.. 

"    20.. 

•■    27.. 

July    4.. 

Boa.* 

Juuel3.. 

'•     30.. 

'•     27. 

Phlla.  • 

Jnne  IS.. 

••     20., 

••     27.. 


$ 
135,724,1 
134,698,4 
l34,tf9S,4 
134,688,4 
134,698,4 

69,361,8 
69,361,8 
69,361,8 

36,263,0 
36,263,0 
36,263,0 


s  $ 

478,819,1  61,808,6 
474,278,3162,894,8 
474.783.6:61,664.6 
474,999,3:62,016,3 
476,199,3  61,866,3 

162,671,0  8,698,0 
161,763,0  8,850,0 
161,383,0    8,932,0 


S  $ 

80,972,8  497,180,0 

83.489.6  496,82»,4 
82,196,11496.338,8 

84.145.7  496.974,7 
83,323,7.499,046,9 

6,851.c'l39,884.0 
6,9e0,0: 138,979.0 
6.608,0]  138,665,0 


103,055,0 
102, '•86,0 
103,125,01 


29,146,0 
28,201,0 
27,608.0 


101,749,0  6,461,0 
100,344,0  6,467,0 
I   99.704.0    6.403,0 


< 

14,726.3 
14,.M0,9 
14,607,H 
14,684,9 
14,656,9 

9,852.( 
9,834,0 
8,863,0 


629,507.3 
527,069,9 
696,778,0 
490.186,6 
699,536,2 

87,769.7 
81,552.1 
80,026,7 

68,048,4 
65.677,9 
69.916,1 


•  We  omit  two  eiphere  m  all  thew  Aouret. 
dalpbla  the  item  "  dae  to  other  banliB." 


t  Inaladlng  for  Boston  and  Phlla - 


Mlscellaneoas  and  Unlisted  Bonds ; 


MiMccllaneouM  Bonds. 

Br'klyn  Un.  Uas.lst  cons.  5s. 
Ch.  Jan.  &  S.yd8.-Col.t.g.,58 

Ci.l.  C.  *  I.  Devel.  gu  58 

Colorado  i'uel  A  I.— Gen.  68. 
Col.  4  Hoclt.  Coal  &  I.— 8b,  g. 
CoDs.Oa8  Co.,Clilc.— Istgtt.Sa 

Consol.  Coal  conr.  6s 

Det.  ij»s  con.  Ist  5  

Edison  Elec.  111.  Co  —Ist  58.. 
Do.  of  Hklyn.,  let  58.. 
Eqult.  Q..L.,  N.  Y.,cou».  g.Ss. 
Equitable  li.  A  F.— letSs.... 
Heuder.ion  Bridge— Ist  g.  68. 

Illinois  Steel  deb.  6s 

Non-couv.  deb.  5a  

Int.  Coud.  A  Ins.  deb.  6i 

Manhat.  BeM;h  H.  A  L.  g.  48. 


106<>sb. 


•  80 

a. 

"83" 

a. 

82 
107 

a. 
b 

■95"b. 

108    b. 

Miscellaneons  Bonds. 

Metropol.  Tel.  A  Tel.  Ist  5s.. 

Mich.-Penin.  Car  Ist  5s 

Mutual  Union  Teleg.—6e,g.. 

Nat.  Starch  Mfg.  Isi  6s 

N.Y.  &  N.  J.  Telep.  gen.  6s.. 
Northwestern  Telegraph— 78 
People's  Gas  A  C.  1  li.t  g.'Os. 

Co..  Chicago 52d  g.  68. 

Istcons.  g.  68 — 

Pleas.  Valley  t  oal— Ist  g.  68. 
8nn«1fty  Creek  Coal  lat  g  63. 
U.  S.  Leather— S.f.  d(ih.,g.,68. 
Western  Union  Teleg.— 79... 
Wheel.I,.E.&Pltte.Ciallst6s 

UnliHied  Bonds. 
Am.Spiri'B  Mtg.,lst,'wheul88 
Comsiotk  Tunnel- Inc.  4s. 


107'^b. 


94    b. 

106  ^sb. 


106    b. 

1064b. 

99  Ha. 

•io6"b. 
Ill  b. 


6   b. 


HoTI.— "0"  inaiuaMsprmaaWi  ".>"  pilwosftni.  ■  I.atest  pnoe  i^nis  wwk^ 


Bank  Stock  List- 

•Latest  prices  this  week.     (*Not  listed.) 

BANKA. 

Bid. 
310 

Ask. 

BANKS. 

Bid. 

Ask. 
636 

BANES. 

Bid. 
96 

Ask 

America 

Garfield 

N  Y.Nat.El 

— 

Am.  Sxoh... 

168 

175 

German  Am. 

113 

Ninth 

110 

116 

Bowery. . 

276 

German  Sx  • 

360 

19th  Ward.. 

120 

Broadway . . . 

rib 

246 

German  u. 

3!J0 

N  Amor'cs 

130 

140 

BuUshs'AUr. 

133 

Qioenwicb    . 

160 

190 

Ofieuta: .... 

170 

190 

Oantral 

J2J 

Hanover 

310 

Paclflo 

180 

Obasa 

450 

.-— .. 

Hnd.  River.. 

157 

_ 

Park. 

260 

270 

Chatham 

300 

306 

Im.  A  Trad's' 

525 

660 

People's.... 

236 

Obamioal  ... 

4000 

430J 

Irving 

140 

Phenli 

102 

110 

City 600 

OltlienB' 115 

Leather  Mts' 

170 

176 

Prod.  Ki.«.. 

116 

....a 

Lincoln 

750 

Hepnbllo. 

146 

150 

Colombia....  186 

196 

Manhattan .. 

207 

1674 

Oommerce. . . 

203 

Market  A  Fnl 

2(in 

400 

OOQtlnental . 

183 

.... 

Mechanics'.. 

186 

192 

Seventh 

100 

Cora  Exoh.. 

280 

380 

M'ohs'ATrs- 

126 

140 

SboeA  Le'tli 

96 

ICO 

East  BlTsr. . 

126 

... 

Mercantile . . 

150 

180 

SUteot  N.Y. 

10S\< 

112 

llth  Ward... 

300 

March  iuts'.. 

132 

138 

Third 100 

106 

Fifth  ATe.... 

2900 

Meroh'ts  Ex 

110 

Tradesm'n'a 

FBth- 

First 

250 
2850 

W76 

Metropolis.. 
Mt.  Morris.. 

410 

100 

Union  bq.* 

185 
203  >i 



nratN.,8.I. 

110 

Naasan 

140 

175 

14th  Street. 

170 

N,  Ams'dam 

10 

Western 

111>« 

114 

ironrth.  

176 

180 

New  York... 

230 

246 

274 

w.Y.Oo'ntT.  610 
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BOSTUN.  PIIILAUELPHU    AND   B\LTIXORE  STOCK   EXCBANaES. 


ActW*  Stock*. 
If  IniUo«t«i  onlUMtl. 


17  Share  Prices  —  aot  Per  Ceatum  Prices. 


Joae 


lay,      Mondar. 
27.        Jaoe  29. 


^Mfc. T.  *  B.  Fei(S<>*toi«).100 
AtUnUo  *  Pkc  100 

BiatUooceAOUo  (Bait).  100, 
Bait,  atr  PMa-nr  "  25; 

SalttmoraTraoSoD"  3S 

•alUmoreTrao'nKmU.).  U 
BostOQ  *  libany  ( Axion).  lOOl 
BaatooA  LowaU  100  ' 

Boatoa  *  Maine        -        100' 
OMtralonUM.       •*        100 
.   cneferred  "       100 

0  cBor-akQnlB.  ••  100 
Oala  MIL*  St.  P.(P*ii.).100 
0toO.AO.T0t.t.c.    "  90 

at  et  By  of  lodf     "        100 

Uhl«kVaAer..  (PhUa.).  SO 
Hataa  Oeotral  (Boc(oi».100 
MaMt>p«l'aTrae.f  rPaiO.lOO 
Mastaaa  OenCl  rSe««m).  100 
Haw  CoKland....  100 

Pf«l«nad   ■*       100 

MarCiiarB  Oentnl  (Ball./.  90  ' 
Vortbern  PaoUe  ri>aaa.>100 

PieCarred  **       100 

Cll  Colony rBo«am>  100' 

e*aa*flrma\»...(PMa.t.  90 
PtUL  A  Beadlac-t        **  SO 

Plulaaalpk  Tna.  "  90 
Halon  PaeM«...r«M«n»;.100 
am»ouTrmaaom..(ntUm.}.  SO 

■lse«ltea«*aa  Mccka. 
AaJta**!  BattB.lrBo*te»;.... 

mterrwl ...... 

flaU  TaifMtoaa..  "  100 
Baal  *1IMMB».  S9 

tABeaioa..      "        36 
H  k  Hanla      "         39 
lOa...^.rBaU.;.100 
MadOaa      "      100 
^Bal'rf(/'M<a.).10O 

Idl  100 

■ria  Nnkaaa.  rB<Mloi»>.  100 
•aMral  Baattia.  100 

tafanad.  —  -  100 
^MMoaSMiaB**.  **  60 
UUftt  OoatABar.  (PMa.i  90 
M  B.TWasboM  rBsalMi.lOO 

em.amtjLMeow(Fku».t 


Oa*tf«OMlUkf 


60 
9 


13 1    14 


*18        18>« 

260"  aOB* 
^06     307 
1«0%1U2 

•93~  '.'.'." 

74       76  •« 
79%    77>a 


•92  >•    93 
'33>«    33\ 

iSs"  106 
9>a     9<a 


...-  69 

9  9>« 

•I8«i  17'a 

177  I7d 

92%  9JH 

7>f  7'a 

70%  TOt 

7  7 

17  17% 

113  >•  113% 
101%  103  ■« 
307      204 
4i>a   et>s 
3  U% 

301%  301% 


13 


13% 


•17>t  ...— . 


17% 
17% 

309 

200 

■■52">i 
7J>i 
71 

e>« 

33 

ib'ii« 
9 


Tnesday,     Wednesday,     Tburaday, 
June  30.  July  1.  JiUy  2. 


13 

iT* 
300 

396 

lem 
"ii" 

7i«« 

79% 

6>« 

92  >• 
33% 

105' 
9 


13% 

•if"  '. 

"i7~a 
17% 
219 
'306 
160% 

•'5'3''i 

7m 

7AH 
6% 

■92"' 
32% 
xl32 
101% 

9% 


13% 


17% 
17% 

210 

207 

160% 
11 
91 
74% 
7.'i% 
6% 

9 
32% 

l.W, 
101  >», 


13%    13%      13% 


68%  »%■'» 

8%       8 

•16  17 

178 

93  •«  93%' 
«%       7% 

69%  70 
•6%      7 

19%  17 


. 


67%    67  % 
•8%      9 

•17%    17% 
...._  178 

92%    52^ 


69 

7 


M 


63% 

7 


13%    13% 


17        17 
•63      ..... 

17'g    18 

269"  209%! 
206%  208% 
160%  161 
■ 11 

*S3%    94 

71%    78% 

73 '»    75% 

6%      6% 

20%    20 1 

x?9%    89% 

32       82>a 

'  132 

'xioo%ibl'* 

8''g      9 

7  j~  "70" 

67%    67% 

•8%      8% 

•16%    17 

176      177 

32%    98% 

6%      7% 

6)       68% 

•8% 

13%    1« 


•16% 


13% 

% 
17% 


109%  111%  110%  112 
101%  102  101  101 
207     307%'xU>2%303 


■62 

38 


62% 

It 


99       99 
S0%    90% 
79 


10 
•18% 
•13 
•92 
14%    14% 


4i% 


81 

3 

301 


S8%^ 
3 
903 
69 
62 
37 
38 
99 
2j% 
6;> 


62 
27 
24 
•98 
29 
09 

•m% ..... 
11%  43 

•92      ..... 

14%     14% 


70       70    I     68%    89% 

..._..._       42%    11% 

3  1%       1% 


Bid  aadUMked  prlorml  no  tala  w*«{ 


•17% 

W% 

208% 

160% 

•53% 

70''8 
73% 

6 

20 

Si 

32 

132 

100 

8% 


Friday, 
July  3. 


18 

17% 
20S% 
207 
160% 


72% 
75% 

6 
20 
88 
32% 

ibo% 

8% 


' 70 

•a7%    67% 

•3%      8% 

•16        17 

176%  177% 

93%    92% 

6%  6i»u 

68%    69 

•7  7% 

15%    13% 

107     109% 


100      ICO    1 

300%  200%! 

8» 

86% 

1% 

1% 

303 

iOS     • 

••■••• 

...>• 

61% 

61% 

35 

3i 

37% 

28 

50 

36 

38 

69     ' 

18 

18% 

43 

43 

•91 

13% 

13% 

x67% 

67% 

1% 

1% 

1  Tnut  reoell 

13%    13% 

•%         % 

•17        17% 

•63        64 

•17%    18 

•17%    18 

209     209 

206     207 

160%  161 

•11        13 

53       53 

72       72% 

74%    75% 

•6% 

•20       21 

83        88 

32%    32% 

132      13% 

101      101 

8%      8% 
•40       41 
'......    70 

'67        68 

•8%      8% 
•16        10 
■176%  177% 
32%    52% 

6%       7 
69       69 
7  7 

13%    13% 

108%  109% 
100     100 
202     302 
89       86% 
•1%      3 
303     309 
•62       65 
'61%    61% 
28%    27 
•28        39 
38%    98% 
26%    28% 
••>•«■     65 
18        18 
43        43 
•92       93 
13%    13% 
67%    68 
41        43 
•1%       1% 
pta,  65  paid. 


Salea 
of  the 
Week, 
Shares. 

5,391 

""56 


710 
631 

75 
4 

41 


5 

19.337 

31,800 

422 

15 

16 

569 

32 

8,378 

1,379 


2 
319 
392 


3.-> 

3.396 

15,2!I5 

4,t3Ll 

40J 

21,23) 


Range  of  sales  In  1396 


Lowest. 


12%  Jan.     7 

%  Juae    8 

13     Mar.     6 

63     Feb.  26 

16     Jan.     7 

15%  Jan.     7 

204     Jan.     7 

202     Jau.  29 

160%  June  23 

10     M^r.  31 

33     JuD«22 

70'8  July     2 

61     Jan.     7 

4%  Aor.     8 

20     July     2 

88     Jaiy    2 

30%  June    4 

132     Juue  30 

94%  Jao.     7 

8%  July     3 

40     iday  28 

70     July     1 

67%  Jao.  16 

%  May  25 

9%  Apr.  17 

175%J:in.     6 

50%  Jan.     7 

1'4  Jan.  10 

62    Jan..    H 

3     Jan.  23 

10     Jan.     8 


Highest. 


59.555    97%  Jan.     7 

807    95     Jan.     7 

369  197     Jan.     2 

38,86/    65     Jan.     7 

2  389       1%  Mar.    7 

99  395     Jan.     3 

61     June  18 

439    93%  Jan.  30 

3,277    24     Jan.     7 

793    23     Jan.     7 

236    9')%  Apr.  II 

1,722,  22%  Jan.     6 

10    30     Jan.     8 

95    18     Jan.     7 

3.'k3|   39'%  May  25 

7    87%  Jan.  2J 

7.2731      9     Jan.     7 

1,4B3    66     Mar.    2 

21'kl  11     Ju  y     3 

750|     1%  Juue 29 

I  TmsC  reo.l8t  inatal. 


17%  Feb.  24 
%  Feb.  24 
41%  Jan.  27 
70  Jan.  3 
19%  Apr.  16 

19  Apr.  17 
217  Jan.  28 
209  June  1 
171     Feb.  19 

12%  Mar.  10 
5«  Feb.  28 
82%  Apr.  24 
79 'e  June  17 
12%  Jan.     2 

30  Jan.  3 
97  Feb.  10 
33%  Jan.  30 

136%  Jan.     3 

1U9%  May  25 

12%  Feb.  24 

31  Jan.  28 
85  Jan.  28 
70  Feb.  14 
13%  May  28 
17%  Mar.    9 

179  May  8 
54%  Apr.  23 
8it,i  Junel6 
72%  May  5 
10     Aj>r.  21 

20  May  18 

126%  Apr.  21 

103%  June  12 

203     June  18 

91%  June  15 

13%  Jan.  31 

311     May  22 

64     June  18 

66  Apr.  3 
36%  Apr.  15 
38  Apr.  16 
63  Jan.  31 
39%  Mar.  18 
78     Apr.  14 

21  May  6 
46%  Fob.  8 
93  Juue  30 
15%  June  15 
81%  Jan.     a 

67  Feb.  17 
2%  Feb.  14 

paid. 


InMtlva  Stock*. 


/Pritm  0/  July  3 
\  m  Okartotia   iBaUi). 
*  PlwUaMBlBMMkt. 

AAUaUlail&iMtfa.). 


Istptaferrad 

OsBUalOklo {B^D 

» «  Waat  M  lek.iBD««n» . 
'  itAraw..       - 

latvsr....      - 

.Tnai.o(jrj.1(PM<a.) 
OaUwaMABooad  ar . 
niBt*  PiaMaiq...tB«»mi) 


■vnia  PainB«.  (fhOa.) 

•ttadi " 

at.*  Broad  Topk..       ** 


ey  Ft.*.  *  Main.tBo«lsw) 


UtCtotakuTlkOl U>*««.) 

'"     iHlUA&UaTaa 

F«»aMlTai 
>Qr,MkIiaia3daaal 
«au«t*aala*M 
ffWhiiiil,  *ar«a.. 

BaUaad 

k.  Pia -Iliad. ...... 

•••than (BmU.1 


.vAl 
W.  ( 


(e/Ma.j 


(Bolamj. 
fPhiU.). 


OWtsd  Cos.  of  B.  i 

WasiJaney... 

WasUaraeT*  Atlas. 
Waatan  R.T.  *  Paan      •• 
•  iii—tf  Omvnl...<Bolm) 


100 

100 

60 

90 

90 

60 

100 

100 

100 

100 

100 

100 

100. 

001 

so, 

90. 

so 

lOOl 

lOOi 

BO> 

90: 

90 
100 

30 
.100, 

.   6O1 

90 

lOOl 

lOOi 

.loa 
100 

100 
60 

601 
100 
100 
100 
100 


MS 


•5 
SOS 


93 

40 

9 

14S 

240 

33% 

im 
10 
so 


62 
38 
92% 

9 
S9 

"70* 


7 

144 

364 

36 

"1*3" 
SB 
64 

es 

30 


4% 
86% 
10 


1 
08 


10 

90 
64 


4% 

'io«i 
33 

18 

a 

70 


lna«tl*«  ftoek*. 


Bid.    Aak. 


United  Oa>.  3d  u>.  9a..I0S9 
BuLAMo.  BlTar  Bxe  opt  Sa,  Jdkl 

■o»«zaBPt6«. 1918,  JAJ 

nala  4a 1910,  JAJ 

CUa.  BwL*  BOT.  1st  9.1996,  AAO 

1018,  JAD 

180e,J*D 

«)alDoy4s  .inS,mkA 

law»Ot*tMan  4* 1919,  AdM> 

OUakAWJUok.  K«n.  Ss,  1991,  J*D 
OoMaLof  VanDoat,5s.l019,  JAJ 
ouiaat  ■iTar,Ut,9s..l937,AAO 
I>at.I«M.*BafBM.7a.l007,J*J| 
"MHWt  lat  ■art  0  g.l908jiM>B.. 
MaJBk.*M.V..lat,6s.l»^  end. 

UaaMapad.  1st,  6s,  1999 

K.aO.*Bpirte«.,lst.6g.,1096,AAO 


66  63    i 

116  ,117    I 

107  108     I 

93  100    I 

102  ilOS    I 

97  99 

97  00%' 

M%    BS 


■onds. 


.1. 


a».\AV.«»Duns49.,A«h.v9.,i 

Ka  F.8.*M.  eon.6«,199«. 

K.a  Mas.  *  BtT.,lst,2s,lMr,  tU» 
K.a  Bt.  Jo.  AC.  B..7s..l9<Kr,  J*J 
UBookAVt  8.,lat,7s..l90e,J*J 
Loala.,BT.««t.L.,Ut,6g.  1»96>*0 

-     .O-Ojf • l»9e.A*0 

B.*(Mit.,6a 18S6,AAO 

MazloM  OaatnJ,4g...l911,J*J 

lataonaol.l«w>a«a,»g.iiwi  iw. 

3d  ooBsoL  laoBMas.  8a.  naB  ■■■ 
B.  T.AB.BBC„la«.7s,19«6,J*l' 

Utaott.  6a 1906.  JAJ 

Oadw,  Al>0.,OoB.6s 

lna.6 


90 
SB 

ao 

'  60 

1119% 

}198 

Use 

I  89 
'  89 
J 120 


Ba  tlaad,  lst,e«. 

9d.  B«.. 


1B90,A*0 


15 
lUO 

89 
U7 

67 

18 
8 
*110 
113% 

83 


67%    68 

87        87%  _,...^^.     -    -^ 

!S7     337%' AtlaatieClly  lst5«,  ^, 

•  •  '   1931 

(.alBWtsaa,  M..7s 1900,  FAA 

9%'  Ohoa.  Okla.  *  Oair.  prior  Uan  Oa. . 


tatSTaty  1st  3«fK.Tl919,, 
96    I ,  Bnflaio  By.  eon.  1st,  3s 


3%i 

1% 


aaatpd^BMlsit;. 


llOidag... 
fttrt  War>*  BlaaCf .. 

ri— «>w%B»|rLrt 


96 

96 
90 

10 
10 
96 

30 
S 

100 

SaMHunta  MlBla«....      >  39 

Otassia  MlnteK.......       ••  39 

ruUmaa  Palaee  Car.  "  100 
rsaasflranla  Steel..  (m<a.MOO 
_    .        .-  100 

96 

96 

100 

60 
60 


Ifalar  Pavar 

«ta«a«li.  Blae.  A  M.. 
«t»/..  saaalsUTs . 

A  .  1  Ot^.SS./loS^yrli  «.,1M«.  JAJ 
I  .  ]  «^  4«,  <.,  Cla«iA..108e,  AAO 
■a  -dUaalstSa. 


110 

% 
19% 
10 
S% 

•16 
1 

8% 
% 

60    I 

36% 
1A9 

39 

99 
118 

83 
% 

27% 

eo 

77 
39 

^92 


100 
«  87 


99 

99 
69 

70 

as 

130 
180 
138 

70 

86 

60 
193 

00 
102 

86 
108 

18 

18% 

9 

119%! 

112% 

85 

19 
103 

90 


1%'  CWmns'nt  tlT  rf  lnd..eon.8a.lB83 

10      OoUuab.  at.  By.,  1st,  con.  ea..l993 

119      Oatsmb.  O.  Crosst'>irn,  lat,6a.l033 

'OdbsoL  Tract,  of  N.  J^  laOa.l9S3 

T     OaLAB'dBr'k.lst.7s.lM6,FAA 

10  iB^moaAAm.  lst.M.,5s.l930,MAM 
10%  BIca.  A  People's  Traastook,tt.otfs 

4%  KIlBlr.  AW>lm.,lst.6s.l910,JAJ. 

39  I  HaslenvUle  M.  A  P.,  oon.  Sa..l934 
3      Bnat.ABi'dTop.Oon.Ss.'Oe.AAO 

9      LBblKh  Bar.  4%a 1914.  Q-J 

1     '      Sd%s,n>ld 18B7./AD 

66    I     OenenJ  mort.  4  %s,K.  1094,0— F 

1 1  %!  LehiKh  Val.Ooal  1st  5s,g.  1033,JAJ 
36    I  Lehigh  VaUey,lst6s... 1898,  JAD 

158  8d7 1910,  MAB 

27         Oonsdl.6 1033.  JAD 

98      Mewark  Passenger,  oon.  9«...1930 

114       BorthPsno.  lit.  4v... 1936,  Ma« 

84         ean.M.7s 1908.  JAJ 

1      PatenoD  Ballway,  consoL  Os 

33      I%aaaylTaiuageu.6s,r..l910,  Var 

61         Ooaaol.6a,a       _ 1906.Vai 

OODSoLSs.r 1019,  Vai 

77%      OoUat.Tr.4%g 1919,  JAI; 

:3%  Pa.  AM.  T.  Oanal,7s...l906,JU. 
HA  Oon.Os. '  "0  A*0 


109     109% 

109    I...., 

112      ..... 

106%  107 

78     ,   80 


80 
123% 

"78% 

i'lo" 

106% 

81 

ib8% 

73% 

103 

People's  iTao.  trastoerts.  4s.. 1943 
Parfaomaa,  Ittsar., 9s. 191^4-^ 
PUla.ABrtagen.  M.  9g.,192tf,  AAO 

Oen.  inort..4  g 1930,  AAO 

PhUa  A  Bead,  new  4  g.,  1998,  JAJ 
1st  pref .  Income,  6  g,  1998,  Feb  1 
9d  pref.  Income,  9  g,  1998,  Feb.  1 
9d  praf .  Income,  9  g,  1998,  Feb.  1 

9d,  9s 1933,  AAO 

OonsoL  mort.7s 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

ImprOTementM.  6  g. .  1897,  AAO 
Oon.  M.,9  g.3tamped,1933,MAH 
Terminal  9s,  g......l941.  Q.— F. 

PUL  WUm.  A  Bait.,  4s. 1917,  AAO 
Pltti.  a  A  St.  L.,  7s. ...1900,  FAA 

BoehCkter  KaUway ,  eon.  5s  . .  1930 
aahayLR.B.Slde.lst9  g.l939,  JAD 
Oalon  Terminal  1st  9s. ...... FAA 

Ati5?a''A*bii'rf.*iK?Lri907.J*J 
BaltUnore  Ball,  1st,  9s.  1990,  MdOl 
Bait,  a  Paaa.  lat  9S . . . .  19 1 1 ,  MAB 
Bait  Traction,  1st  9a..  1939,  MAN 
Exten.  A  Impt.  6s.... 1901,  MAS 

No.  Bait.  I>lT.,5s 1942,  JAD 

Balttmore  A  Ohio  4  g.,  1935,  AAO 

Pitts.  A  Conn.,  9  K....1925,  FAA 

Staten  Island,  9d,  9  g.  1926,  J  AJ 

BaLAOhIO  B.  W.,Ut,4%g.  1990,  JAJ 

0apeF.AYad.,8arJL.,6K.1916,  JAD 

•cries  B.,  6  g .. 1916,  JAD 

Series  O.,  6  g..........l916,  JAD 

Oant.  Ohio,  4%  g 1930,  MAt 

Oaat.  Pass.,  1st  5s 1932,  MAN 

Oltr  A  Snb.,  1st  5s 1922,  JAD 

OharLOoLAAnx.ext.5s.l910,  JckJ 
UoL  A  Oreeny.,  1st  9.6S.1917,  JAJ 
Oa.Car.  A  Nor.  1st  5  g..l929.  JAJ 
QaorgU  Fao.,  lat  9-6S...1923,  JAJ 

North.  Cent,  es 1900,  JAJ 

as ~ 1904,  JAJ 

Sariaa  A.  8s 1936,  JAJ 

4%s 1925,  AAC 

Pledm.AUam.,lst,  3g.l911,  FAA 
Pitta.  A  ConnelU.  1st  7s. 1898,  JAJ 

Soathem,  Ist  Ss ..1994,  JAJ 

Virginia  iUd.,  1st  6i...  1006,  M At 

3d  Series,  68 1911  MAt 

9d  Series,  Ss 191ti,  MAh 

4th  Series,  9-4-3B 1921,  MA« 

6tb  Series,  9a 1926.  MA» 

WastVa  C.AP.lat,6g.l911,JAJ 
Wert'L  9.a  OonsoL  6  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  6s.. 1910,  JAI 
MlaOBUOJIKOOS.  „ 

Baltimore  Water  9*... 1916,  MAM 

FnndlBg  6s..... 1916,  MAM 

Exchange  Sias W»O.J*J 

Virginia  (Stats) 3s, new. 1982,  JAJ 

Funded  <lebt,  2.Ss 1991.  JAJ 

OhesapeaceOas  6« 1900,  JAD 

OonsoLois,  6s 1910.  JAr 

9s - 1889,  JAJ 

ItnnlUble  fia.  '-  >■  t   .-»■ 


Bid.  \Atk. 


93%  96 
101 
117 
101 

76% 

31 


19 

17 
121 
129% 
119% 
103  104 


77 
81% 
19% 
18 


101 

101% 

109% 

1U9% 

iii% 

101 

102 

100 



116 

117 

85 

87 

112 

113% 

108% 

109 

1'j3% 

104 

105% 

1C6% 

102 

102% 

•  ■■•• 

.....a 

100 

73 

76 

17 

52 

39 

42 

100 

■  •••• 

10h% 

109 

109 

109% 

104 

106 

107 

108 

79 

80 

lOU 

HI 

107 

107% 

112 

109 

..>■•• 

109 

101 

■  •>•• 

109% 

109% 

112 
115 
112 
90 
10-.!% 
105 
110 
109 

120 

idi" 

69 

57% 
105 
110 


116% 


103% 
105% 
112 


104% 
70 
58 

112" 


102%  103% 


V  Unlisted.        i  Awl  aoeruel  luierest. 
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(Vol.  LXlll. 


3  AND  FOR  YEAR  ISM. 


fUlLBOAD  AXD 
MucsLLxnoct  BOXM. 


,■"'■♦•"  j  /»<»». 

.CW»o«OU.<»rt...8«.lB0o!  fcj  ;  W«), 

AMiArt«'.-l«t.*».«.....l»W|  Q-J  '     6» 
ALT.  *B.r.-ilew  MO.  4».  !••?>*"      "?t» 


CiMing  Range  ($alet)  in   1998 


£««M«C 


Att*SS!!«i2!<l.'.?.ii!3i......^i-  -'  •• 

■•wM*T»liAT.-l.t.epn.«.»«  43  J  *  D| 


10711  May 

66     Jut. 

72HJu>- 

38 ■«  June 

t20     Jan. 

40    b.    40     Mar. 

116    b.  1114t  Jan. 

7»    b.    79     July 

79«ta.    80     " 

W    a.    97 


Bighesu 


limJan. 

72     Feb. 

Si's  Feb. 

Sm  Feb. 

127     Feb. 

50     Apr 

117\May 

_      102     Jan. 

June  100>iJan 

Feb.    101     May 


no's  June 
107     Feb. 


«TaL«^  Tr.i»13  M  *  B-lOe    b.,l03'«Mar.  107     Feb. 

-*^-'»r-.;.";""UlVV.-iaQ«.    a-J  l*l06>9b.'107'4Apr.    UO'jMar. 
O^eSii"?,  IWaiMVlI'lW    b.  U5>«  Feb.    120     Apr. 


J  *  J 
J  *  J 

A  Ao; 

MAS 

M*  a 

J  A  J 
J  *  Jl 

, .^ ,Ji:i902lMA  8; 

Burl.*  <ir-C»«»-7».1903  J  *  J    U5W. 


AB.I>eak 

^rtoSS^.Ar6i::i»oe 

.6» 1»11 

5ia4VV".""V.'.'.r.l992 
•.AJLlMOateoB..  4«.1989 

••  Mcon..4«..1989 

SUi.  Lex.  A  Bl<.  BttD.,5i 


112k  Jan.  '120 

102    b.  102>«  June  106 

90    b.;  90     Apr. 

lll%b.  11  m  Jan. 

lOO^b.    99>«Jan. 

llU>«b.:ilS>«Apr. 

116    b.  114>i  Apr. 

104>eJan. 

68>4Jan. 

91k  Jan. 

82    Feb. 

98  Jan. 
116>*  Jan. 

95    July 

99  >s  Mar. 
93  >s  Mar. 
87>aJan. 

115     Apr. 
113    b.lll2     Jan. 


lOS    b. 
72 

94isb. 
85    a. 


97''e    , 
101 
85    b.| 
89 


'trtlliliiir.r-  1913IM&  K 

I>WTwDlrUlon4a......l9S2  r  ^  A 

Mabraaka  Ezluuton.  4^1937  »  *  ^, 

H»».*et.Jofc-Cona.6a.l9ll  M*  8 
GMe.AE.IU.— Itt.t.(.6a.l907  J  AD 

OoMoLec  1934A*0    123    b.  123     Jan. 

etMllllooBwlV.l«t5*..1937,MJc  N-  <.)t)>3b.  98  J«ly 
OhlMmA^e^-ltt.  5»..1982:M  *  X  107 '4b.  105k  Jan. 
cBrOarLr*0.-l»t^5g..l937  J  *  J  ■  89  b.,  90  Jan 
cKSSl*8*  P.-Ooli.?a.l905lJ  *  J;  128>«b.  123     Jan. 

lS.aoat2iweetIHr.,6i..l909J  <k  J    114    b.  115     Jan. 

UL80.  Minn.  DlT.;6a..l910J  *  J 'limb.  112i« Jan. 

Ut,Ch.4PacW.l>lv.5»..192i;J  A 

CMo.*Mo.Blv.Dlv.,5a..l926  J  * 

Wlae.*Mlnn.,DlT.5(...1921  J  A 

aS?M^'l^'k^ri^A""i989  {  A  - 

MU.  *  ]{o?^l«t/iOD..ea.l913  J  &  p 

cue.  A  S.  W.-Con»ol.,7..1915   Q-F 

Odbdob.  cold.  7l 19021J  A  U 

mSc&Sl  6« 1929  A  A  O 

ssaSfSsr.i. i929'aao 

i^ESfuod,deb«n..5e.l933;MAN  '109isb.  107>9  Jan. 

Spraardebeaton,  5t...l909  M  A  N,'I05    b.  103     Jan. 

tSXSm^^. 1926F*aIi02         100 

Gkte.BJ.4iPae.— 6«.coap.l917!J  <b  J,  127    b.  126 

■zteaalonaadeoL,  5a...l934|J  A  Ji  lOlkb.  lOO 

aO-yMrdeb«iture,5>i...l921iM^  8  97  a.  92 
GMcBV  P.  M.  A  0.-e«...19:)U  J  A  D  125  b.  124 
0Wc*W.InJ.-Oen.,g.i6».  19321  CJ-.M     114>sb.  116 


Jl  113 
J:  108 
Jl  110 

Jl  113 
J      94 


110    Jan. 

103k  Jan. 

b.  106>s  Jan. 

a.:108     Jan. 

92>9Apr. 

115>3b.ill5isJan. 

140    a.  13816  May 

115    b.  lie'sJuue 

lOS^tia.  112     Jan. 

10813a.  108     Jan. 


OaTBlaDdAOanton.— M..1917J  A  J'tSa 
OlsT.  Lor.  A  WbaeL— 5s...l933|A  A  O  *106 
0  C.  aAI.-Oon»ol.7g    ..1914|J  A  D    -"" 

0««eTalooiuoL,6g.  ....1934:J  A  J| 
C.aG*8t.L.-Peo.£e..4».1940;A  A  Oi 

iMKnno,  4* 1990  April. ' 

Ool.Ooal*Iron-«<. 1900"  ' 

"    '      L  <\.  5i 


u. 


79 


Jan. 
.Mar. 
Jan. 
Jan. 
Jan. 
June 
Jan. 


CtoL  A9Ui  ATe.  5^^(,  K..19V3 
OBLH.Tal.*To>.-Oon..Sg.l931 

G«lianl.  6( 1904 

Oaav.  A  UoOr— lit,7(«.1900 


F  A  A 

MAS 
MA  » 

J   A  D 


b.  104  k  Apr. 

b.  119     Jan. 

b.jl25     May 

a.    75    June 

b.'  18k  Mar. 

a.    9419  Jan. 

lUijb.  Ill     Apr. 

86       ;  83     Jan. 

84    b.j  80     Jan. 


130 

120 

74 

14 

9S 


lit ooaaoL, 4 K 1936J  A  J 

Dal.80.  Bb.A  AtL-5«....1937  J  A  J 
BdUon  El.  Ill.-lst,oon.K.5».'95'J  A  J 
Blto-4,(,prlor bonds. ...1996J  *  J 

Oeiiud,^,K 1996J  A  J 

rkW.  ADMIT.  aty.-6g..  1921  J  AUt  55 


MAX    11113b.  110i«  Jan. 


9013 
95    a. 
lOliflb. 
91    b. 
63    b. 


a«LH.*8an.AA-M.AP.S.lst,5K  MAN 
ea.Kl«eai«,dab.6«,g...l922J  AD 
B«aa.*T.0eBt.t«D.4a,(.1921  A  A  O 
IlllaoliOeatraL-4a,K 1953  MAN 

Veat«mLlnea,l(t,4«,g.l951  F  A  A 
Iat.AareatNor.-lit,6«,g.l919MA  N 

3d.  4-5* 1909  MA  S 

Iowa  OMltraL-lit,5c....l938  J  A  D 
Klact  Oo.ElaT.— lst,5K..1925  J  A  J 
LMM*Oaa.-l(t.  5a,  g...  19191  Q-F 
£iito  Me  A  Waat.-«c. ...  1937  J  A  J 
L.  akora.  -OOII,OP..  lit,  7t.  1 900  J  A  J 


83     Jan. 

95     Jan. 

97  k  Jan. 

91     June 

63  July 
a.  t54is  June 
b.,  90>4May 

85    Jan. 

68     Apr. 


80 
89    I 
6»k 

99<>e  ■  99 
102>3b.  101 
114    b.ll5 


June 
Feb. 

92  k  Mar. 
lUisMar. 
104  May 
11738  May 
11.1  Juue 
1  Ilk  Apr. 

78i4Feb. 
97k  June 
88  June 
1021a  Feb. 
120  June 
101 "«  Apr. 
104 14  Feb. 
95k  June 
91<«  Feb. 
II8I4  Jan. 
11714  May 
127  June 
102i«  Apr. 
112     Feb. 

93  k  Feb. 
13211  June 
118  May 
118>9  June 
II313  June 
111  June 
11214  Mar. 
114     Juue 


Juue 
May 
Jan. 
May 
Mar. 
Mar, 


■:k 


OoaeoLeonp.. 3d, ?■.....  1903 J  AD 
Lax.AT.APaT.F.Ra.5i,g.l993'MA  8 
Loaglaland.— lMooii.,5g.l93i:  Q— J 

Oeneral  mortgage, 4(...  1938  J  A  D 
Loull.  ANaata.— Oona.7(..1898iA  A  Oj 


70    b. 

94k 

58 

92    b. 
115kb.  113 
110    b.{112 


JI.O.AMabUe,  Ut,eK. 
"        3d.6«. 

eea«tal.6c 

Uiil>ad,4g. 

be«la.K.  A.*Ch.-lit,6i.l810J  A 


118    b.ll6H)Jime 

115    a.  Ill     Jan. 

llOiab.  117i4Jan. 

94    a.    93     Mar. 

b.  104k  Apr. 

b.  118     Jan. 

a.  97     Jan. 

b.  114  Jan. 
b.  71>sJau. 
b.  tll''aJan. 


105 
115 
100 
115 
76 
111 


.1930!  J  A  J 
1930  J  A  J 
.1930  J  A  D 
.1940iJ  A  J 
J 

ConML.ag 1916|AAO-  99'6b.|  99     Apr. 

Manhattan  eon«oL4» 199o'a  A  Oi  94kApr. 

Motio.  Eleraled.— lM,eg.l908  J  A  J    117>9b.  116i<  Jan. 

ad.6e 1899MAN    106    b.  105     May 

Mlek-Oeau— lat.0OBa.,7a.l902  M  A  N    H.^i^b.  115     May 

Oe— el.  5a 1902  M  A  N    110    a.  105     May 

mi  lAlieBh.  A  W.— lat.eg.1921  MAX    1.'9    b.  129isJau. 

Wnm.  A  Imp..  5g 1929FAA-11U    a.  Ill     Feb. 

lflaB,A8t.L.— Uteon.5M.1934  MAM    100    a.    96>e  Jan. 
lie>K.AE.— I«t5a.g.,gn..l942  A  A  O     89    b.    86     Jan. 


98 
119 
141 
120 
116 
111 
lllkApr. 

107  Apr. 
102'*  Apr. 
130  Jiiae 
106     June 

97  k  Feb. 
129  May 
II8I3  Feb. 

90  Jan. 
IO714  Mar. 
1311*  May 
127     May 

80    Jan. 

23  Jan. 
100  Jan. 
114^8  June 

90     Feb. 

90     Apr. 

114  Apr. 

92  May 

98  >4  June 
IO514  Juue 

951a  Feb. 

67     Apr. 

I  70i«  Feb. 

93  Jan. 
9314  Feb. 
71     Apr. 

Jan.  1 102     Feb. 
Mar.  i  1031s  June 
Jan.  |118iaApr. 
77i«  Feb. 
98     May 
71     Jan. 
96     Jan. 
11758  Juue 
116     Jan. 
120!>8  Mar. 

115  Juue 
120     Feb. 

98  Jan. 
108ie  Mar. 
;il9  Feb. 
,10214  May 
11779  Apr. 

80  k  Feb. 
114  Juue 
103     Feb. 

9'.)>«Mar. 
I12014  Juue 

108  Apr. 
119  Jan. 
108 14  Feb. 
1321s  Apr. 
1151s  May 

110314  Apr. 
I  94     Feb. 


Raiuioad  and 
mi8cellanbo0s  bonds. 


M.  K.  A  Texas. - 


I8t,48.g.l990 
1990 


2d,  48.  g 

Mo.  Pac-lst,  oon. ,  6g 1920 


8d,78. 


..1906 


InFit 
Period 


J  AD 
F  A  A 
MAM 

MA  N 


Oloting  Range  ftale$)  <n  1896. 
Price 
July  3. 


Palo.  ofMo.-l8't,ex.;  Wg!  1938  F  &  A 

2dext.68 1938  J  *  I 

at  I.  *Ii.Mf  l«t«rt...'5n.l897  *   A  A 


A  D 

A  A  O 

J  A  D 

MA  S 

J  A  J 

A  A  O 
MAX 

J  A  J 


J  A  J 
F  A  A 
MAS 
A  A  O 
A  A  O 
MA  S 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


83 
661s 
>  86    b. 

i03  "" 


Lowest. 


132 
99 
101 
116 
107 


A  A  O 
J  A  D 
J  A  D 
MAX 
A  A  O 
F  A  A 
MA  S 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
A  D 
A  J 


70    Jan. 


90>eJan. 
58  July 
90     May 

Jan. 

Jan. 


117    b. 

10416 

1031s 


J  A  J 
MA  S 
MAN 
J  A  J 


•113    b. 

135    b. 

*133    a. 

1321s 

88 

107    a. 

97isa. 

-115isa. 

60    b. 

113 

114    a. 

tllO    b. 

64isb. 

t  4513b 

90 
t  43    b 
•t40    b 

36 
106 
105    b 
83    a. 
130    a 
83    b. 
t  12 
1091s  a. 
t  97 
lllie 
110    b. 
98    b. 
100    b. 


St  L.AIr.Mt.letext.,  58.1897 

ad,7g 1897MAN 

Cairo  Art.  A  Texas,  7g.l897  J 

Gen.  R'yAUndgr.,5g. 1931 

Mobile  A0blo—New6g... .1927 

General  mortgage,  is...  1938 

Nasb.  Cb.  A8t.L.— Ist,  78..  1913 

Oon»ol.,5g 19^8 

».  T.  Oentria— Debtext.48. 1905 

Ist,  coupon,  78 1903 

Deben.,59,coup.,  1884.  .1904, M  A  8 

N.  Y.  A  Harlem,  78,  reg..  1900; M  A  N 

R.W.  A  Ogd.,  consols,  58. 1922  A  A  O 

West  Shore,  (fuar.,  48.. ..2361  J  *  J 
N.  Y.  Chlo.  A  8t.  L.^  g...l937  A  A  O 
N.  Y.  Lack.  A  \V.— 1  st,  §8 . .  192 1 

Construction,  59. 1923 

N.Y.L.E.AW.— I8t,con..7g.l920 

Long  Dock,  oonaol.,  6  g.l935 
N.Y.  N.  H.  A  H.— Con.  deb.  otfs. 
X.Y.  Out.  &  W.— Ref.  48,  e.l992 

Consol.,  l8t,59,  g .'.1939 

N.Y.Sus.A  \VM9tref.,58,  g.l937 

Midland  of  N.  J.,  6.s,  g...l910 
Norf.  A  W.— 100-year.  59,g.  1990 
No.  Paoltto— 1st,  coup.  6g.l921 

Do.  J.  P.  M.  A  Go.  certfs 

f+eneral.  2ii,  coup.,  6  g..l933 

Ueneral,  3d,  coup.,  6  g..l337 

Consol.  mortgage,  5  g. . .  1989 

CoL  trust  gold  notes,  69.1898 

Ohlc.  A  N.  Fao.,  let,  5  g..l940 

Beat.  L.  S.  AE.,  lst.,gu.6.1931 

No.  Pac  AMont.— 6g 1938 

So.  Paolflo  Ter.  Co— 6g.  ...1938 
Ohio  A  Miss.— Oon.8.1.,  78.1898 
Ohio  Southern- Ist,  6  g. . .  1921 

General  mortgage,  4  g..l921 
Oregonlmpr.  Co.- Ist6g..l910 

Consol.,  5  g  1939 

Ore.R.AXav.  Co.— let,  6g.l909 

Consol.,  5  g 1925 

Penn.  Co.  -4iag,  coup 1921 

P.C.C.<S:St.L.,con.  gu4i3.1942 
Peo.  Dec.  A  Evansv.— 6  g.l920 

Evaus.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Phlla.  A  Read.— Gen.,  4  g. .  1958 

l9tpf.luo.,5g,  2dlnst.  pd.'58 

2U  pMuc,  5  g.,  2d  Inst.  pd.'58 

3dpf.iuo.,5j;.,  2d  lust.  pd.'oS 
Pltteburg  A  Western— 4  g.l917 
RloGr.  Western— Ist  4g.. 1939 
St.  Jo.  &  Ur.  Island— 6  g..l925 
St.  L.  ASauFr.— 6g.Cl.  B.1906 

6  g.,  Class  C 1906 

General  mortgage,  6  g..l931 

Cons.  guar.  4s,  g 1990 

St.  L.  A  So.  W.— Ist,  48,  g.l989 

2d,  48,  g..  Income 1989 

8t.P.M.AM.— Dak.Ex.,6g.l910 

l8tcou80l.,6  g 1933 

"  reduced  to  41s  g.. 

Montana  extension,  4  g.l937 
San.Ant.A  A.  P.— l8t,4g.,gu.'43 
So.  Car.  A  Ga.— Ist,  5  g...l919 
80.  Paolflo,  Ariz.— 6  g. . .  1909-10 
So. Paolflo, CaL— 6  g... 1905-12 

IstoonaoL.gold,  5  g 1937 

80.  Paolflo,  N.  M.— 6  g 191 1 

Southern— Ist  cons,  g,  59.1994 

E.  Tenn.  reorg.  lien  4-5s.  1938 

E.  T.  V.  AG.— l8t,7  g....l900 
Con.5  g 1956 

Georgia  Pao.  l8t5-68,  g.,1922 

Knoxr.  A  Ohio  Ist 69,g..  1925 

Rich.  ADanv.  con.  6s,  g..  1915 

West-Xo.Carlst  con.  69,g  1914 
Tenn.  O.  I.  A  Ry— Ten.  D.lst,  6| 

Birmingham  Dlv.,  6  g...l91' 
Texas  A  Paolflo— Ist,  5 g.. 2000 

2d,  lucome,  5  g 2000 

Toledo  A  Ohio  Cent.— 5  g.  .1935 
ToL  St.  L.  AKan.C.— 6  g...l916 
Union  Paolflo— 6  g 1898 

Ext.  sinking  fund,  8 1899  M  A  S 

Collateral  trust,  419 1918  MAN 

Gold  68,  oul.  trust  notes.  1894  F  A  A 

Kan.Pac.-Den.Div.,6g.l899MA  N 
l8tcon8oL,6g 1919'MA  Xt   68iab. 

Oregon  Short  Lino— 6  g. 1922  F  A  A  tllOia 


80  Jan. 
53>s  Jan. 

86  Juue 
..106  May 
b.  101     Feb. 

105     May 

101    b.  100     Feb. 

lOO'sb.ilOO     Jan. 

•lOOisa.  1001*  Feb. 

77        I   74     Juue 

116    b.ill7     Jan. 

84  kb.    62  k  Jan. 

127     Feb. 

99     Apr. 

lOOis  Jan. 

118     Jan. 

1051s  Mar. 

nils  May 

116     Apr. 

104  Jan. 

102  Jan. 
129  Jan. 
112>4  Mar. 

135  Jan. 
1311a  Apr. 
131     May 

371*  May 
107     Jan. 

96  Apr. 
113k  May 

60  Jan. 
113  July 
II314  June 
100     Jan. 

64     Jan. 

311a  Jan. 

761s  Jan. 
137     Jan. 

1 36  Mar. 
126     Jan. 

100  Jan. 

103  Jan. 

87  June 

25  Jan. 
80k  Mar. 

tlli4  June 

105  Jan. 
190  Jan. 
108 14  Jan. 
105 13  Jan. 

101  Mar. 
101     Mar. 

26  Mar. 
1 711a  Jan. 

1814  Jan. 


A 

A 

MAN 
MAN 
MAN 
J  A  J 
A  A  O 
MAX 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA 
J  A  J 
MA  X 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A 
J  A  D 
March 
J  A  J 
J  A  D 
J  A 


RigketU 


t  7658b. 
t  311s 
I912 
t  17iab. 
70    b. 
74 

40  b. 
11514b. 
11514b. 
110    b. 


70    a. 

24  b. 
118  b. 
121  lab. 


5  k  Jan. 


87     Feb. 

63>aFebb 

97    Jan. 

112    Jan. 

10112  June 
106  Apr. 
1021s  Jan. 
103  ifi  Apr. 
102  k  May 

811s  Man 
1201a  May 

681a  Feb. 

132  June 
102  Feb. 
10314  Apr. 
1201a  Mar. 

109  Feb. 
111k  June 
II914  Feb. 
107 14  June 
105  Feb 

133  k  June 
115  June 
140  Feb. 
1311a  Apr, 
137  Feb. 

93 14  Feb. 

110  Feb. 

100  Jan. 
118  .Mar. 

67  Feb. 
118  Mar. 
114%  June 
1115k  J'ne 

82k  Mar. 
1511a  Apr. 

94  Apr. 
It 4812  Apr. 
1 44  la  Feb. 
it39iaApr. 
109 19  June 
1041a  May 

94k  Feb. 

35  Feb. 
91 ''8  Jan. 

36  Jan. 
1121-j  June 
1 98  Feb. 
113k  Juue 
II214  Feb. 
102     Mar. 

101  Mar. 
31     Feb. 

(Sola  June 

1 361a  Jan. 

It22ia  Jan. 


65     Mar. 

70     Jan. 

40     Feb. 

111k  Jan. 

112     Jan. 

101  la  Jan. 

23     May 

67ifl  Juue 

235g  June 

119     Mar. 

_     117     Jan. 

103iab.:  101k  Jan. 

88isb.!   84i4June 

511s  Jan. 

93  Jan. 

94  Feb. 
107     Apr. 

90i4Mar. 

lOlis  Jan. 

87 ''g  Jan. 

90     Mar. 

Jan. 

Jan. 


31a  Jan.  i20i4June 
"     "—  ^^77    Jan. 

77S8  Febu 
t51  Jan. 
1171a  Apr. 
118  Apt 
114    June 

38     Mar. 

76     Feb. 

32     Feb. 
12114  Mar. 
1241a  June 
1 106     June 


56    a. 

93iaa. 

94 
111   b.  : 

90    b. 
102    b.. 

891a    i 

88    b.j 
106iab.tl07 
107    a.  105 


89 
59 
97 
97 
111 


Feb. 
Feb. 
Apr. 
Feb. 
Feb. 


llliaa.  110     Jan. 

115  b.  113     Feb. 

116  b.  115     Jan. 
109k    !l09kJuly 


90 
87 
84 

1914b. 
106    b. 
t  68 
104 
*  00 
•145 


97iab. 


89  Jan. 

89  Jan. 

81  Jan. 

18  Jan. 

1051a  Jan. 

168  July 

b.  102  Feb. 

a.    90  Jan. 

a.  (48  May 


Or.8.L.AUt'hX.— Con.,5gl919,A  A  O 
U.P.Ueu.AGulf,oon.,5g.l939  J  AD 
U.  8.  Cord.— l8tcol.,6g...l924;j  A  J 


Virginia  Mld.—Qen..\L,  58.1936 
Wabash— lat,  5g. 1939 

2d  mortgage,  3  g 1939 

West  N.  y;  A  Pa.— Ist,  5g.l937 

Gen.  2-3-48,  gold 1943 

West. Un.Tel.— Col.  tr.  58.. 1938 


MAN 
MA  N 
F  A  A 
J  A  J 
A  A  O 
J   A  J 


Wise  Cent.  Co.  Ist  5  g 1937'J  A  J 


91 '8  May 
106     Jan. 

68>aMay 
1100  Jan. 


64    b.l51     Jan. 

32  b.  311*  Jan. 
•(26  a.11 24k  July 
100  I  07  Jan. 
10638     102i«Jan. 

73  kb.    69     Jan. 
105    b.  1051*  Jan. 

43    a.    43     Juue 
1051a    !1P5     Feb, 


92k  Apr. 

106  Feb. 
941^  June 
93 14  Feb. 

111^  June 
1091*  Apr. 
114     Jan. 
116     May 
121 14  June 

114  Apr. 
93  Feb. 
05  Feb. 
91  Apr. 
24^8  Feb. 

109 14  June 
( 77     Feb. 

107  May 
971*  Feb. 

( 54k  Feb. 

98     Jan. 

Ill     Apr. 

( 771a  Feb. 

115  Apr. 
(70    Feb. 

40''8  Apr. 
(36k  Feb. 
105  Apr. 
109    Apr. 

771*  Feb. 
1081*  May 

49  k  Vet*. 

108  >s  June 


t  3258     131     June  (46     Feb, 


^ora.— "b"  ladloatee  price  bUi  "  a"  price  atked;  the  range  U  made  up  from  actual  sales  only.     *  Latest  price  this  week,     t  Xroat  receipts. 
NEWT  YORK  STOCK  EXCHANGE  PBICES-(Coutlttned).— Zi^XCrfFB  BONDS  -JULY  S 


BEOURITlEa. 


Kail  road  Boads. 

tMloek  Exchange  Prieei.) 
Alabama  ltM.-l8».g^  gnar..l938 
Ateh.  Topaka  A  Baa  Pna.— 
Ckleafo  A  Bt.  Lou.— lat,  6*.  1915 

Ool.  Mid.  lat,c.,6« 1986 

AtL  A  Pao.-2d  W.  D..  go.  6a.  1907 

Waatem  Dtnslon  Income..  1910 

Bait  AOhlo-l«t,8».  Park  B. 1910 


Bid. 

A.k. 

•  •••• 



•TA^"* 

1 

SECURmES. 


Bid. 


94 


Bait  A  Ohio— 59,  gold 1925      84 

Conn,  mort.,  gold,  58 1988    103 

W  Va.  APltt8.-l»t,  g.,  58..1990I  

B.  AO.  8.  W.,l9t.  g.,4ia8...1990'. 

Monon.  River,  1st, K.,g. 5s..  1919;  

Oent'l  Ohio  R60r.—l8t,4ia8. 1930    

I    Ak.ACh.Junc.— lRt.>t,59,gu.l930:  

Brooklyn  Elev«t«vl-2d,  59. ..1915  • 67ia 

Seaside  A  B.B.—l8t,g,5«,gu. 1942    1 ' 

Br'klynRap.Tran.— Gold, 58.1915,     77k!  78 


Ask. 


SECOBITIES. 


Bid.     Ask. 


Brunswick  A  W'n— 1st,  g.,  43.1938!  | 

Buff.Rooh.  APitts.— Gen.  6S..1937      97       99 

Rooh.  A  P.,  Ist,  6s 1921;' 124 

Rooh.  A  Pitts.- Oon8.l8t,68.1922'  114ia:117ia 

Buff.  A  Susqueh.- 1st,  5s,  g..l913    I 

Burl.Ced.Rap. ANo.-  l8t, 58.1906*106    |106i2 

Consol.  &  collat.  trust,  58..  1934,   | 

Minn.  A  St.  L.— Ist,  78,  gu.. 1927    i 

Ced.  Rap.  I.  F.  A  N.,  1st,  68.1920  '105    ■ 

l8t.  5b 1921    1021a 
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SXCUKITIE8. 


BU.     Alk. 


8SCTTRITIEB. 


OOhlo— Oal.*01ii.lt.Ut,4ia«.1938 .  Cruu.  A  Indian.— lat.  con*. .1926 

0«B».KB.*B«aik.-CoLg.5«.1937      ~"      "'"       ■■--'•-- 
'^••t.  or  If.  J.— OonT.  deb..  «•. 1908 
Oat  l>>ciae— 9old  Doail*.  e«.1896 

eoldbond*.  6s 1B97 

•aaJoaaoiD  Br.,  6« 1900i 

Hon.  <oldS« 1939 

L«nd  craat,5s.g 19001 

CaL  *  O.  OtT.,  ext.,  g.  St...  1918 

VMt.  Paoille— BoB(U,6«....1899 

BTo.  B«Uwa7  (C»L)— l*t.6«.1907 

SO-TMT  S« 1988 

CaM.AO.-Par.  M.  fnnd.6t.l898 

Jnlf  TaUsT-ltt,  g.,  S«....19t0 

Warm  8pr.  VaL,  1st,  g.  5s..  1941 
OsM.  O.  *8o.WMt-lst  6s.  S.1911 

M.6* 1911 

Oh.  V.-O«a.e0D.lst.Kn.g,5s.l938 
'  kieaco  AAlcoo— 8.  P.,6s....l908 

t.>ab.  *  Mo.  BlTer-lst.  7S.1900 
'•f.  7s 1900 

M.  L.  Jacks.  *  CUc— 2d,  7s.  1896 

MMS.!!.  tlndr»— 1sI,s.  r.,6a.l91S 
Olio.  aorl.  ANor.- ltt.5s....l»26 

OobsQtaraAs 1896 

O.-e.  SorUnf.  A  Q.— 5s, s.  (..1901 

.o«a  OtT.— aiok.  fund,  ts..  1919 
Sinking  rnnd.  4s 1919 

e  atn,  U 19211 

;:alca.-»  *  Iowa  DlT.-6s...l903i 
Olio.  A  Indiana  Coal— 1st  5s.  1936! 
Cnu  MU.  M  et.  P.-lst.8s.P.D.  18981  108 

2     7S-l0s,P.  0 1898 -la? 


1    ,  's,  «<;,  R.D I90«i*12«<t'l27 

1  ...  I.  »  ■.,7s 1897  "IJa      '2* 


103^ 


10« 


-IM* 
■100 


107        


114% 


It.!.*  D..7S 1899 

I  ■»  *.  *  H.,  7s 1003 

1>I.  L  *0.  Extension. 7s. ..1906 

1  t,  LdkC.  *DaT..5s 1919 

It.  a  A  D.,7s 1910 

1  ;,a.  A  D.,5s 1910 

J ileaso  A  Padllo  DW.,  6s..  19101 

M  aeral  Point  Dtr.  5s 1910 

a  «  L.  Sap.  DIT.,  5s 1931 

rw40  A SoatX, <s.  AJMa...l924 

lM.ooaT.ilBk.  fond,  5s 1916i 

JtaotkAOt.  Bontk.,5s....l9t6 
ICU.Allor.aiaiaUa»-6s...  19101  lltf 

0U«  AHorw 30-jreardeb.5s.'Mt{  108>e 

Moaaaba  A  U  &  1st.  6s....  1901 
Imir.  A  MlnB.— lst.7s....lt*-' 

[a«a  Midland— 1st.  Ss 1:> 

asm.  A  MUwankee    1st,  7s.  1  ?  ' : 

».n.  A  et.  P.-8d.7s 190T 

40.  A  Mad.-lst.  6s 1906 

>  I.  C.  P.  A  SI.  P.-lst,  5s.  190* 

« irthern  IU.-lst.  S« 1910 

MU.  U  B.AW.-Coo.deb.,5s.  1907 

Mlek.I>lT.,lst.6«. 1984 

AsUand  DlTlslon— 1st.  6s  1925 

0k.K.I.AP-O.M.Af.l>.lst4s.I900 

1st,  »«s 1906 

Bzteaston,  4s 1906 

KwknkAlMs  M.-Ut.S«..1923 

Ofeje.«t.  P.  A  Ulnn.— Ut,6s...l918 
skPaol  AS.  a— lst,6s 1919 

0  iM.  A  W.  Ind.— Itt,  s.  (.,  6s.  1919 
(taiarai  vort«Bice,6s 1932 

CkMk  A  West.  Mlel 5s 19l>l 

.»    Uaoi.  AO.-Ooa.s.f..  7S.1WO0 

M.  <old.  4>ie 1937 

On.  O.  AIr^-lst,ira.5a,(.1941 

Oa*.  4k.  A  CoL-Eq.^  84  6ll930 

OaCAet.  L.-<icn.,  (.  4S..1993 

OalTO  dftUloii,  4« 1939 

M.liDa.OtV.— lstooLu't4JL«.1990 


94"«    95^   PItnf  *P.  MaroueKe- 

I Mort.,  Ar '. 1920 

1     1st.  non.  iroM.  5e 1939 

.     r»t.  Haron  Dlv.— l»i,  5«  ....193S 
la.  Ceo  A  Pen.— l«i  g.  5s.. ..1918 

I    Istron.  )r..5s 1943 

»».  Wor^li  A  R.  Q.— .St  g.,  5S..1928 
,a»L  Bar.  A  Ban  Ant.- Igt,  68.1910 

2dmort..  7s 1905 

Oa.  Car.  A  Nor.— Ist,  i^u.  68,  e.l929 
Grand  Rap.  A  Iiid.-Oen.  58..1924 
Boosatonlo— Cons,  gold  S8....1937 
K.  HaTen AOerbr,  Oons.5s..l918 
Uoas.  AT.  C— Waco  A  N.  7s..l903 

1st  c  5s  (Int.  «td» 1937 

Cons.  g.  6s  (Int.  ictd) 1912 

Debent.  6s,  prln.  A  In:,  gtd.1897 

I>«bent.  is,  prln.  A  Int.  gtd.1397 

I  nilnols  Central— 1st,  g.,  6.. .1951 

I    1st.  gold.  3i«s 1951 

;    Oold4s 1952 

2-10^-.,  4s 1904 

Oatro  llrvu»-4s 1950 

2>rtn«f.  DlT.— Coup.. 6s.... 1898 
iddleDiT.-Bag^Tis. 1931 

0.8t.  L.AN.  0.-Ten.l.,7l.l897 

Is^  oonsol.,  7s 1897 

aold,  5a.  eoapon 1951 

Memo,  DiT.,  1st  g.  4a 1951 

0»d.  FaIUAIUBn.-lst.7s..l907 
iBd.  D.  A  Spr.- 1st  7s.  1906,  tnui 

r»ots.,  ex  IxmiU 

iDil.  Deo.  A  *".— I't.  ){..  5s... .1935 
,  Ind.  Ills.  A  Iowa.-lst,  g.  4a..l939 

123     185%;     lst.ext..K.  5«. 1943 

'135     Ijint.  AU.  irn.-3.1.  48.  K-  1921 

•I2« 
K5 


Bid.    Ask. 


113 


103 


52 
■96' 


129 


107 


■123 

112 
•125 
'10ti>t 
'102 

•85 

i'lo 

102% 
103 
95 


112 


110 


•Mlag^AOoLDlT.-lst,4.4«.  1940 
VilMW.VaLOlT.-lst.C.4a.  1940 
Ctt.Wab.AM.DlT.-lst.C-4^1991 
.at.  I.  St.  U  A  C-Ut.(..4s.l9M     98 
'■WMI.6S 1990 

ci».aM.Aa.-oon.u(.«.5o.i9a«  '105 

Indiana  &  A  W.-lst,p(.7al9O0   100 
OkloIad.AW.-liipref.5s.. 1938    

CCM  Oa.AUd.-lst.7s.s.M899    108 

Oiaso'.slnk.  fond,  7s 1914 

Us.Ahpr.-Ut.<..(:'.CAI.7s.l9Vl      .. 

ClATe.  Lonia  A  Kti.— Ist,  5s.l933  '100 


109 


'0. 


187% 


114% 

illi 
105% 


■98% 


104 

129% 

18*% 


106% 
ll<9 

"ii' 


n^ 


•4%! 


dor*  AMak.  v.— Ould.^...l«38 

D«L  Lack.  A  W.- 

Mort.  7s „  1907 

STxa.  Blag.  A  Jl.Tf.-lst.  7s.l90< 
UorrtsA  Basoz-lat,7s....I91t 

Boads,  7s 1900 

IS  of  1871 1901 

ls^eoB^  goar..  7s 19IS 

Wamn  ~3<r7s IMO 

V.  kilX'an.— Pa.OlT..eoap.7s.l917 
Albany  A  Sasq  — 1st,  ga..7a  1906 

lst.eans.,  guar., 6s.  1906 

Seas.  A  Bar.  Isl,  ooup.,  7*.  1S2I 

I>saT.  Tramway— Ooas.  6s,  g.  lulO 
Kampol.  Br-lst.gn.c.fc.1911 

OoAT.  A  B.  e.-Ims.,g..  5S...193S 

I>«(.M.AM.-Ug.3%;^.A.1911 

Oat.  A  Mack. —1st  bom.  4s.(..  1996 
4s,  gold IMS 

O  uo«A  A  troB  Bangt>-let  5s.  1937 

Brio— 1st,  e  xMBdod,  7s 1897 

3d.  oktoadad,  5s 1919 

»d,oztaad«1.4%t. 1928 

41k.  oxtoaded,  5s. 1920 

)th.  axtaodad,  4s 1928 

lal.s*o.,  <.,rd.7s 1920 

•.  a.  T.  A  B.-lst.  7s 1916 

»nf.  A  8.  W.-Mortg.  6S....1908 

jeOarsoD— 1st.  in.  g.  5s 1906 

Ooal  AB&-6S 1922 

Oo«k  A  [iDpt.,lst  6s.oiu'o]r.l913 

B  *»aa.  A  Terrs  Haoio  - 

1st.  eons..  6s 1931 

ist,ron»'ral,i.,5s 1942 

Mt.  Vernon  Itt  6s 1923 

'nl.  Co.  Br.  ltt.g..  5s!!.....1930 


117 


138 


■117 


86 

•98* 

•60 
■100 

104 

114 
'100  Tg 

114 

100 

132 

'!»0% 

103% 
•100 
■105 

106% 


lO?"* 


140 
112 


140 


17% 


103% 
105 

106% 


Kings  Oo.-F.£l..lst,S,c.,gii.A.1989 
Lake  Erie  A  West.- 2d  x.,  5s.  1941 

Horth'n  OkM— lac.  ga.  ic-  5s.l9i5r 
L.  S.  A  M.Soa.-B.A£.-l(ew  7s.'98  ' 

Oet.  M.  A  T.-ltt.  7t laiM 

Lake  Shorn— DlT.  bondt,  7s.  ISiW 
KaL  AIL  A  O.  R.-ltt  go.  Sa.1988 
Mahoo'g  Ooal  EK-ltt,  5«.19S4 
faWrtV.XT.-ltt  gn.g.4%a.mo 
LeU8kV.Ttrm.-lstini  5s.c.l94ll 
Lehlgk  Vr  Coal-lit  i- 
I  Jtckf.  Car.A  West.-l»r 

UttleKockAM.— 1>I.      

Lang  Island—  1 

1st.  7s 1898 

FOrrj,  lat,  «..  4%« 19-23 

t*ol4  U 1932 

B.  r.  A  R'wa;  B.-ltt, g.  6«.1927 

2d  mortg.,  tno 1927 

M.Y.AMan.Bcseh.-ltc,  7s.  1897 
M. Y.B.AM.B.-ltl  ruu.  5s,g.l835 
BrookI-nAMontaak-lst.6S.1911 

ltt.5t 1911 

Ku.  Shore  Br.— Im  cuu.At,g.l932 

Loots. Lrans.A  St.  L.— C'on.5s.l939 

LoDls.  AMaak.-€ecU.  Br.  7i..l907 

B.  H.  A  lfaak.-ltt  6s,  g....l919 

Pansaooia  IMtIsiod,  6« 1980 

Bt.  LouUOlTlslon,  Itt,  6s.. .1981 

3d.  3s 1980 

BaskT.  A  Decatur—  1  tt,  7s. .  1900 

B.f.,6a.— 6.  AN.  Ala 1910 

50y«ar»s.  g., 1987 

Pans.  A  AL-  itt,  6s,  gold.. .1981 

OoUat.  tnut.  5s,  g ^1931 

■I.AH.  A  .M.AM.-ltt.g.,4%sl94S 
. Bash.nor.Afl.-ltt,  gu.,  5s.  1937 
Koataekf  Central-4t.  g...l9tl7 
Loa.Af  aOlBdge  Ca.-Gu.g,U.  1 945 
UmJI.Alb.A&.-Oen.m.gJ(s.l940 
Memphis  A  CkarL— 6s,  goM.. 1934 
Mailean  Coat.  OonsoL— 4s.  g.l911 

1st.  eons.  Income  3s,  g 1939 

Mei.  International— 1st,  4s,g.l94S 
Maacaa  Batloaal-lst.  g.,6a.l987 

8d,  taoome,  6s,  "A^* 1917 

Sd,  Income,  6s,  "  B  '■ 1917 

Michigan  Can tral-6s 1909 

Ooapon,5s. 1931 

Mottfage4s 1940 

Bat-C  Alrgla.- 1  iit,3t,g.gn.  1989 

MlBa.A  St.  L.-ltt,  g.  7t 19-27 

lowaBitentlon,  Itt, 7s 1909 

Soothwest  Ext.— Itt,  7S.....1910 

Paclflo  Ext.-ltt,  6a a981 

Mo.K.ATex.— li>c.  eit..  5a.  gri944 

Mo.K.AT.ur  Tex.  Iat.ga.5e.g.l942 

Kansas  City  A  P.,  lst,4s.g..I990 

Dal.  A  Waco— 1st,  5s,  gn.... 1940 

Mlasirnri  Pacldc- Trost  6s. ..1917 

lM00U.,5s.  g 1920 

■t  UAL  M.-Xrk.Br..lst,7s.l895 


•26 


•20 


115 
90 


89 
98' 


100 


100% 
95" 


SECDRITEEB. 


100      103% 

..  104 
105>«l  .... 
123  .... 
107%  ..... 


109 


105% 


100% 
llU 


90S 


35 


116 


104 
106' 


107 


75 
84% 


118 


140 


110% 


■68% 
•77% 


Mobile  A  Ohio— 1st  ext.,  6s.. .1937 

8V  L.  A  Cairo—is,  guar 1931 

Morgan-a  La.  AT.-lst,6s....l920 

1st,  7s. 1918 

Bash.  ChaV  A  St.  L.— 2d,  6s.. 1901 

M.  O.  A.  Bo.  E.  -Pr.  1.,  g.,  6a.. 1915 

B.  Y.  Cantral.-Deb.  g.  U....190S 

a.  J.  Jano— Ouar.  Itt.  4s. ..198b 

Bseoh  Creek— Itt.  gold,  4s.. 1936 

Osw.  A  Boiu»-2d, 5t,  g.,ga.l915 

DUoa  A  Bl.  Rir.-4s.  g.,  glLl923 

M.  Y.  A  Put.-lit,  K..  4*.  gn.l9g3 

M.  T.  M.  H.  A  H.-ltl.  TNt, ia.l903 

B.  V.  A  Northero- Itt,  g.  5s..  1937 

«.  T.  Sosq.  A  West.— 2d,  4%s.l037 

Oon.  mort.,  5s.  a 1940 

Wllk.A  Ease- lat,gld.,g.5s.l943 
Vorthem  Pso.- 
James  Rlrer  Val.-lst,  ««...1986 

Spokane  A  PaL-lat.  6s 19341 

bIpbuI  AN.  P.— Oeo..  0*..^OiH 
Heloo8ARedM'a-lat.K.,6a.l937 
Dnlutb  A.Manitoba- 1 1  t.c.asl936 
Dal.A.Miui  Dak.Div.— liMa.lw37 
OcBnrd'Alenf—l<r.H«,  gold.  1916 


100 


43% 


107^ 
40 

i"i5% 


100 


85 


70 


105 


129 

lii" 

77' 

71 

7H 

bO 

65 

lYtf" 


'126% 
•125% 

•iio* 

101 

♦i'dr' 


102 

106 
104 
115 

"ii' 

•85 

•30 

81% 
122 
25 
99 
99 


113 


105% 


6H\ 
87% 


90% 


Xorthern  Paclflo— 
C.  d'Alene— Sen.  Ist.g.,  6b. .1938 
OenLWasbington— lBt,r.,69.1938 
Borfolk  A  South'n— iBt,  5e,g.l941 
BorfolkAWest.- 

Oeneral.es  1931 

New  River  iBt  68..... 1932 

Imp.  A  Ext,,  68 1934 

Adfa8tmentM..7B 1924 

Md.  A  Wash.  Div.— lst,^.58.1941 
Soioio  Val.  A  N.  £.— l8t,48,.1990 
Ohio  A  Mlsf.— 

Coogol.  78 1898 

Sdoonsol.  7s 1911 

Bpring.DiT.— I8t7s 1905 

General  5s 1932 

Ohio  Blver  RR.— lat,  58 1936 

Gen.  g..5e 1937 

Omaha  A  St.  Lonis.- let,  48. .1937 
Oregon  A  Callfor.— lat,  Ss,  k.1927 
Oreg.  RyANav.— Ool.tr.  g..5B.1919 
Peim-P.C.C.A8t.L.Cn.g.4%eA1940 

l>o      do  Series  B 

P.C.A8.U-1k,0.,7b 1901 

PltU.  Ft.  W.  A  0.— iBt,  78.. .1912 

2d,  78 1912 

8d,  7s 1912 

«!h.8tUAP.— l8t.con.58,g...l932 
ClsT.  A  P.— Cons.,  s.  fd.,  78.1900 

Gen.  4%«.  e..  "A    1942 

•t.  L.V.AT.  H.-lBt,68.,78.1897 

2d,  7a 1898 

Sd,  guar.,  78 1898 

Gd.R.AI.Ext.— lBt,4%s,».g.l941 
Peorta  A  Pek.  Union— iBt,  6s. 1921 

2d  mortg.,  4%8 1921 

PltU.  Cleve.  A  Tol.— Ist,  68. . .  1922 
Pitts,  a.  L.  Er.— 2d  g.  58,  "A".  1928 

Pins.  Mo.  K.  A  y.— Istes 1932 

PltU.  PalnsT.  A  P.-lst,  5s.  ..1916 
Pitts. Bhen.A  L.E.—lst,g.,58. 1940 

IstoonsoL  5s....... 1943 

Pitta.  A  West.— M.  5s,g.l891-1941 

Pitts.  Y'gst'nAA Ist,  58.000. 1927 

Rio  Grande  80.— 1st,  g.,  5b.  . .  1940 

St.  Jos.  A  Gr  Is.— 3dlno 1925 

Kan.  O.  A  Omaha— Ist,  58..  1927 

St.  L.  A.  A  T.  H.— Term.  5e..l914 

BelloT.  ASo.  111.— lat,  88...1896 

BelloT.  A  Oar.— Itt,  6a 1923 

ChLSt.L.  APad.— lst.gd.g.5B  1917 

St.  LoaU  So.— 1st,  gd.  g.  4a. 1931 

do  3d  Income  ,Ss. 1931 

Oar.  AShawt.— iBtg.  4S....1932 

St  L.  A  8.  P.-2d  6s, g.,  cl.  A. 1906 

General  5a 1931 

1st,  uott,  gold  5s 1987 

Kan.  City  A  8     lat.  68,  g...  1916 

PL  8.  A  V.  B.  Bg.  -1st,  68. . .  1910 

Kansas  Mulland— lat.  4s,  g.l937 

St.  Paul  City  Ry,  oon.  5s,  g. . .  1937 

Gold  5s,  guar 1937 

St.  Paul  AOuluth— lat.Sa...  1931 

2d  mortgage  5a 1917 

St.  Paul  ifinn  A  M.— lat,  7a. .1909 

2d  mort.,  6a 1909 

Mlnneap.  Union— 1st  6s. ...1922 
Mont.  Oen.— 1st,  guar.,  68. .1937 

latgnar.  g.  5s 1937 

■asLMUuL,  IstdlT.  lat  5a. 1908 

W'n  orASlouxF.- lBt,g,5a.l939 

San  Fraa.  A  N.  P.— lat,  g.,  S*.1919 

Bar.Fl.AWeat.  -lat,  cou.g.6a.l934 

Boutuero- Ala.  Oent.,  Iat6a.l918 

AtL  A  Char.- 1st,  preL,  7s. .  1897 

Income,  6s 1900 

Colum.  A  Ureen.— lat,  5-6a.l916 
£.  Teno.  V.  A  Oa.— Dlirta.SB  1930 
Blon.A  Dan.— Eq.  ».  t.  g.  Sa.lOOO 

Debon.  5s,  stamped 1927 

Tir'a  Mid.-«erUl  aer.A,  68. 1906 

e«rleaB,6s 1911 

Series  0,6s 1916 

Series  D,  4-Sa 1921 

8erieeF,5t 1931 

Wasb.O.AW.— lstour.gu.4a.192i 
Tar.  Aa'o  of  8t.  L.— lat,  4%a.l939 

1st.  oun.  ■:.  Sa 1894-1944 

St.L.Mer.Br.Tenn.,g.5a,gu..l93u 
Texas  ANew  Orleans— 

lst,7s 1905 

Saolne  Dlvlalon,  1st,  6e 1912 

Oonsol.  5s.g 1943 

Tex.  A  Pao.,  E.  D.— lat,  g.  08.1905 
Third  ATenne  IB.Y).— ist  58, 1937 
T.AU.C— Kan.AM.,  Mort.  48.1990 
ToLP.AW.— latia4no.rd.oou.July 
outer  A  Del.— l8t,oon.,0.,Ss.  192tj 

Union  PaciHo— lat,  6a 1890 

lat,  6a 1897 

lat,  6a 1899 

Collateral  Truat,6s 1908 

OoUateral  Trust,  58 1907 

Kansae  PaoiUo— 1st  6s,  g. . .  1895 

1st,  6s,  r 1896 

O.  Br.  U    P  -P.O.,  7s 1895 

Atch.  Col.  i.  Pac.— lac,  68...  1905 
Atcb.  J.  Co.  A  W.— lac,  68...  1905 
U.  P.  Lin.  *  Col.— let.g., 5e.  1918 

Utah  A  North.— lat,  7a 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  7s  ..1909 

Bxten.,  iBt,  7s 1909 

Valley  B'y  Oo.  of  O.— Oon.  6a. 1921 
Wabash— Debenture,  Ser.  A..1939 

Debenture,  Series  B 1939 

DeU  AChio.  Ext.  lat,  Ss,  g..l940 

St  b.K.aAN.— 8t.C.Bdge6s.l908 

Weat  N.Y.A  Pa.,KeD.g.  2-3-48.1943 

Income  5a 1943 

West  Va.  O.  A  PltU.— lat,  68.1911 
Wheel. AL.E.—lBt.  5s,  gold...  1926 

Extension  A  Imp,  g.,  58 1930 

Win.  Oent.  Income  58 1937 


Bid. 


105% 
123 


•105 
100 


•45 


liu 
110 


Ask. 


110 


67 
SO 


103% 


115% 
114 


100 
103" 


112 
69 


33 
105 
•54 


104 


•89 


•84 

115% 

•95 


100 


•91 
•91 
112 
100 


91 


65 


105 


104 


96 
96 


119 


112 
100 

loe 


110 

98 

i'li' 

114 

112 

92 

100 

70 


108 


92 
107 


75 

103% 
1U3% 
105 
•93 


111% 


103% 

lie" 


102 
113 


106% 


120 

81% 

78 
100 


■  Bo  price  Pc>-lap  i  thsst  an  the  latwt  qattstloos  mAle  this  weak.   Pjr  .qiseellaneous  and  Outlsted  Bauds— See  3d  page  preceding. 
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wwe. 


II.H— frtlf 


VMUDtrJIakl 

I  Maw  York  at) 
~     *ly«. 


Ia»v  Janav. 
IndlaMpU* 
Inuabon 


II 


n 

M 
40 
66 
31 
S8 
«2 
"ST 


11.1*1.000 

^.Bao.ooo| 
e.PSft.ooo 

CO.TM.OOOi 
t4.««7>.OI 
10.S37,O5O: 
«<3»l.<»70i 
16l.>«l,aiM>l 


DtpotUM. 


twtMdual, 


\  Total  OlT.Ro.3 
I  Oalawan.. 


oO. 


1  ?S5«r:!!^: 

lAlabam.... 

ilCtalialpft... 
■••Onaaas. 


M    SU.I»&<'.l>00i 
ft      1.SS3.000I 

P 
87 
10. 
41 

ao 

3*4 

■SI 


<  1  .I'ti    ■.'  '»Vf 

IZ.IOO.OUU 
40.47W.WI0 


SDmTco 

a  VlrctuU 

^  Waat  VIrgtBla. 

I  TotalOlT  1IO.S 

I  ■oftkOWoUaa 
I  •aaUOaral^ 


[T«u*,  •iliar.. 
Arkmnaaa  ...-v. 
Umlanus 

BtDOkT.Otb. 


L  XMalDlvJIo.4 


lOtoTaUnd. 


I  ntfUua. 


i 


otbar 


lfleMir>.otliar 
MUwaakea.... 
(  inMsw«B,otlL 
ITMalSiTjfoJk 

(Dm  MoioM. 
town,  oilier. 
BtPaalAtUDn 
^  l(laaaaota,atb 

f  at.LaaJii 

I  Bt  Jo.AK<ui.C. 
S  MlMoiul,  utii'r 

•  Eanaa* 

•  OmabiAUno. 
,  Hebraaka,  otlL 

north  Dakoia. 
t  ae«th  Dakota. 
(  XMal  OiT.Ho.6 

iaerada.... 
San  Franelaoo. 
CWUomla.atlL 
WMUBftonil! 
lTloMIDlT.iro.7 

iAruona....... 
Oolorado..  .. 
Idaho 
Montana 

9  Hew  Maxloa .. 
jOklah-aALT. 

SOtah 

5  Wjomlnc 

\  Total  DlT Jfo.8 

Total  fur  U.  8.  . 


Ik 
3S 
«•< 
18 
1 
87 
88 


IhK 


87 
1ft 
8 
87 
17 
87 

10| 

9 

It 

ft 

300 

B 

7 

70 

48 

491 


18 

18 

224 

lis 

81 
199 

b 

87 

S 

It 


164 
I* 
63 
8 
II 
4U 

117 
11 

lo; 
SO 
81 


604 


29 

84 

48 

UW 


l8,*-t.>.^ut> 
8.8 11,700 
8.ft79.000 
2S2.000 
4,7f  1.300 
8.44K,60t) 


<U,aa9.H4S 


8.628.68 
1.408,049 
I,ft6l.d3e 
14,i>16.a80 
16.094  .HOI 
5.  M14  ll-.^ 


3.318.000 

1    Jiir  i>oo> 

.h2' 

.1)0 

.,,i...-..0001 

U.;i7 1.618 

19.801.1651 


l,«68.8Ud 
l,i>90,&0U 

100,000 
2.044.350 

784,6-.20 


I4.36O.S02 

8,B.'t8,<>21 

7,'-26.35u 

101.021,711 

75.7  i6,i  til 

IH,«39.b0l 

3i.',7*.8'8 


jatt.6,  »,0»g 


J07,»38,7  a 
1.V684.012 
7.778,««9 
ro,893.0M 
6j.532,'01 
01,092,151 
35,582.6:3 

113.022.164 


Other. 


Loant^dit- 

emtntM.  (Inel'u 

oterdra/U.) 


170,931 

182,1  :o 
48.693 

229,641 
94.  66 
04,801 

2ll.>0O 


fMd  and 
gold  a.  U. 
cerlifleaUt 


OoUt 

Treasury 

etrlitteatet. 


I,0o8..ft0 


ia.34tt,>'l«l 


3,726,000 
l.i<4'4,<  00 

7SO,0('0 
3.830.826 
1,860.000 
8,405.000 

880,000 
S,»00,000 

8(0.000 
1,160,000 
tO,0(>0,000 
1,830,000 
8,601,600 
0,482.800 
i<,'<25,0U0 


6l,a54,.2B 


8i 

0, 

38, 

14, 

21, 

17, 

3, 

9. 

8. 

7, 

122^ 


,000,000 
.850,000 
,<  03,060 
,282.000 
,400,000 
,746.000 
,600,000 
,559,000 
.250.000 
,220.000 


74",71l 
773,610 
235,000 
963,' 00 
459,050 
6iie.458 
391,625 

S,489,nO< 
331,000 
631,fc00 

4,607.736 
2D  1,004 
726,400 

3,60»,yb2 

1,H74,413 


9,211,604 

9,540.544 

888,449 

13.117,553 

7,143,311 


'I2.<«i2,003 

.■)0.000 

22ti.ltl6 

50,u00 

81,738 

e'si'.'fsi 

95.904 


68.508. lt'2 


5.096.897 
3.b02,8  4 
689,301 
5,768.31 0 
4,018.066 
6,307,41,0 
2,45^239 

14.294.353 
2,05  7. 9U» 
2.210,930 

29,694,3401 
2,322,0.^ 
4,914,52^ 

11.17u.a90, 

15,5X0,561 


l,0l,l,34',t 


104,6B& 
150,182 
79,11 
3S,44.^ 
■:  6.479 
94,476 


22,422.384 
lO.T  13.91- 
l2,69l,83o 
140,384,96: 
107,^6^,39l 
35,15.M27 
45,0h7,6.'^4 


37369H,270 


834.225,077 

I0,602.71M 

7,711,030 

100,074,4118 
51,8il3,25' 
8!!>, 151,401 
44,664  f  86 

114.365,337 


36,1  37,97 
Sti9,t)3U 
405,044 
3,931,53 
1,721. £,57 
7,212,24 
2,90O,H."'4 
5,48 '.443 


76l,«><8."' 


5,271,798 
31,931,144 
10,20^,037 

6,994.9.^4 

616,160 

15,77w.203 

H,762.903 


79,548. 16H 


« 

808.6S4 

iVO.127 

445.210 

5.217,275 

2,710,991 

623,828 

1,834,572 


11,936.667 


58,10  .69  ■• 


* 
10,140 

3.990 

24,130 

1,561,240 

19^,790 

136,120 

3>il,170 


3,3  0,S8U 


Silver. 


* 
212,526 
90,536 
79,769 
275,301 
591,326 
12«,793 
220,578 


aUver 

Ijta.ttntert 
(*V  8  eftt. 

Trtarury 

eertirtc'Ut 

deposUt. 

» 

» 

145,372 

343,540 

10;,67i> 

345,789 

.■i0,M02 

235,960 

1,7.'>0,239 

7,027.453 

749,092 

2.601,874 

20  >,313 

720,196 

474.077 

936.802 

1,4-8,8  9  3,4wi,ri„.»|   2,211,704 


I0.4li),32  ■ 
145,000 
244,390 
565,820 
231,430; 
2  2,2H0 
399,930| 
506,2  0 


551,310 

4f>,847 

28.809 

586.212 

303.152 

570,167 

424,7-7 

1,0S  1.359 


6,U0,lnet 

49,!,27H 

i7,70i> 

519.408 

87H,3j9 

4,7-2,817 
768,1 1«« 

I,4!)9,7'9 


64,3^1,058 
1,467,067 
369  707 
2.987,140 
2.250,410 
7,0<)2,841 
2,^05,205 
4,118,074 


12,83^,290    3,iS94.7lH|l.''03>-..30 


141,599 
1,«1<>,362 
305,552 
3b6.^08 
126.585 
481,>'3S 
a69,156 
T400,67l 


80,000 
307,299 


497,'.  18 
643,531 
274,000 


1 .  ,579,858 


,610,060 


2,780,000 
2,054,000 
H,l  16,669 
4,699,54 1 
9,622,200! 
6,563.478 

618,000 
3,944,5j6 

4i6,00o 
1,859,409 


39,.')93,73. 


800,000 
12,696.000 
0.000.000 
5,850,000, 
9,400,000 
4,650,000 
8,645,000 
0,650,100 
4,600,000 
6.475,000 
1,885,000 
1,985,000 


7u,6bS,10O 


83,000 
2,600,000 
6,036,000 
3,270,000 
4.770,000 


16,647,000 


6' 
431 

11 
26 

7 
13 

11 
11 


400,000 
6,487,000 

675,000 
4,155,000 

600,000 

600,000 
1,900,000 

860,000 


126 


4,787.000 


8,694  »6«.089.781 


236,000 
2,8;  2.661 
1.482,500 

773,690 
1,886.000 

724,500 

704.017 
1.388.509 

456.6UO 
1,218.C6S 

374,283 

3e6,0t7 


12,432,60,^ 


28,000 

1,425,000 

1,076,060 

665.0«4 

953,057 


4,047,171 


46,SaO 
1,463,850 
274,778 
607,820 
140,600 
148,800 
684,418 
116,100 


1,«4&,6T4 

24,719,3  4 

17,011,9^4 

15,272,639 

17,148,791 

1^,688,845 

6,642,121 

15,794,737 

8,829,699 

8,776,209 

4,613,338 

3,788,563 


131,631,844 


131,268 
501,988 
50,000 
512,500 
133,429 


346,70' 
39o,98:< 


6,79«.*Bo 
5,099,77S 
1,319.829 
6.942,1  <5 
4,03l.095< 
6,631,034 
a,3.'.2  243' 

13,074,3  8 
2,512,183 
2  506,537 

42,175,470 
2,51«,5t>6 
8,491.127 

19,572,254 

18.943,616 


334,7/1 

110.^89 

1.500 

269.344 

Ii9,li9 
453.326 

77.7:9 
366,709 

76,117 

120,908 

1,848.4  0 

97,fc09 
681,376 
6x4,S90 
996,3»0 


l.^,uoO 
362,310 
20,3  0 
655,710 
52,000 
21,430 
38.7^0 


e."!,.-"!*!     It  0,781 

Ii8,827ll.7-0.69M 

8»*,72i)      199,362 


1,167.570 


620 
1,960 


152.831 


2,V29.7U5 


31^,827,485 


3,670,713 


847,646.067 


940, 
25,265, 
1,816, 
14,240, 
1,800, 
1,052, 
2,693, 
1.918 


40,729, 


,981 
,869 
,637 
,665 
,t86 
,447 
,119 
.698 
,002 


101,642 
145,716 

399,fl29 
55,603 


7o2,33o 


4,5 18 

4f  6,532 

52.798 

S4,993 

179,041 


122,690 


1.687.628.825 


900,672 


24.431.447 


2,6»4.tO 
81,999,054 
22,05»,S13 
16,270,376 
27,^63.H8.- 
18,478,443 

7,752,8 1 1 
18.8u8,312 
10,54  ),6tf, 
ll,9a5,93ti 

8,181,935 

3.33  7,3  J2 


i7t),u<8,i;i 


227,080 

7,213,<>e5 

11,073,9  Ji> 

6,870,5^3 

7,915.821 


33.301,192 


681,188 
19,373,807 
1,395.371 
13,6s3,8l- 
1,607,692 
1,148,484 
3,094,547 
1,949,122 


110,59/ 

1,584,63b 

3,162,231 

938.993 

1,554.578 

1,237,292 

314.310 

1,046,00'i 

1,5 12,895 

572,980 

248.097 

2-!0,9i5 


4,150 

e.V.siJo 

10,500 

118,000 

420 

129,670 

74,690 

S,03o 

5,000 

23.301' 

122,9.i0 


.'■57,59J 


288,070 

243,500 

127.790 

179,110 

2,503,2.^0 

310,480 

30,040 

61,580 


36,521 

9,056 

131,601 

68,819 


817,989 
58,686 

207,122 
80.0^ 


»29,'iftx|3,244.6  5 


107,151 
144,264 

l>«,095 
163,659 
112,022 
159,750 

63  230 
113,782 
106.913 

56,012 
7;?3,4o5 

52,707 

55,630 
122,434 
260,212 


84,d.>l 
42,827 
84,'io4 

152,717 
26,657 
85,918 
17,70 

982,1^3 
8  ,491 
79.331 

355,764 
58,016 


85,272.0.^2 


168,716 
1,808446 
406.600 
594,884 
19,^62 
802,437 
411,541 


4,206.186 


77,902 
263.46' 


24U,1U2 
217,261 
70,000 
421,373 
3^6,099 
281,404 
136,886 

1,89  ,430 

76,317 

446,558 

1,826,198 
119,429 
460,6^8 
507.511 

1,149,127 


38,100 


2,259,38  112.392.60  ^1   9,174.4H3 

'      414,6  >2i  2,68.%', 2/0 

142,9  iO  1  08:<,90i) 

313,359  3,189,545 

32  3,651  1.637,205 
2,535.4/1  12,271.798 

327,426  1,871.707 

131.8i0  619.793 

136.4/7  699,854 

86,411  744,608 

10v454j  529,173 


97,ad4 
125,620 
618,613 
383,505 
467,373 
410,321 
116.902 
225.526 

«f4,159 
173.2  47 


3,'  81."20|  2.712.  50  4,52o.O    t 


7oo| 
129,«50| 
35,700 
12,090 
269,770 
40,240] 
15,190 
29,820 


12,597.163 


7,45 

1,175,450 

1,806,301 

1,265.240 

94-2.6t)4 


5,l»7,150 


42.9:12,028 


1.1  82.846.364 


162.260 

3,9. 2,41" 

206.367 

999.657 

88.095 

49,310 

542,137 

164,712 


6,!  24.9)5 


8,920 
7,360 
1,000 


3  7,413 
320,667 
148,087 
12:2,222 

55,284 
144,240 

96,344 
201,999 
169,589 
102,480 

43,7.i6 

4.^,927 


556,'Ot>{    l,4Hb,u22 


17,750 
12,000 
35,150 


i.0,240.803 


2l.,t<18 
205,6*2 

93,657 

44,o05 
,374,137 
385,1   2 

46,ii3S 
107,010 
114,8i8 

36,012 
8,23b 

13,9"=. 


319,1.90 
9  71,202 
903,198 
329,483 
3,57.^,182 
948.918 
303,5  ;i 
637,068 
466,294 
2H0,761 
126.211 
160,840 


2,455,ii-47 


64,900 


04,770 
1,410 
1,000 
5,670 
500 
4,»40 
150 


108,470 


/,t>00 

45,552 

186,328 

145,205 

104,071 


483,756 


16,t6i> 
234,266 
20,^09 
142,557 
30,780 
35,591 
24,131 
22,444 


525.976 


10,624 
52,700 
27,544 
51,197 


142,065 


3,500 

168,13J 

13,s9.. 

12,277 

2,000 
17,629 
16.40 

3,345 


237,176 


134378780  21,383,11.0  13.099, 16931512^ 


8,9  8.418 


329,947 


ll>,U4l 

1,731,553 
49,242 
642,760 
63,132 
70,619 
48,217 
29,455 


2,613.019 
14700iit)a2 
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ai 
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43-0 
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13"*-8 

318 

3.V4 
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14-4 

29-0 
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1,068 

1,713 

3,378 
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ar 

ai 
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Imjtstmcttt 
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ilailroad  |ntclUgcttJce. 


RAILROAD     EARNINGS. 

nw  followinf;  table  sbowa  the  ^roes  eamiags  of  United 
States  raiiroada  (and  also  a  few  Mexican  and  Canadian  roads) 
for  tfae  latest  period  reported.  The  statement  includes  every 
tTBAJl  road  from  which  regular  weeklj  or  monthly  returns 
can  be  obtained.  The  tiret  two  columns  of  flinireH  eive  the 
grosa  eamingii  for  the  latest  week  or  month,  and  the  last  two 
ffftlmwiM  the  earnings  for  the  calendar  year  from  January  1  to 
■ad  neiudinx  such  latest  week  or  month. 

T\e  retunu  of  the  ttrtet  railways  are  not  included  in  thie 
table,  but  are  brought  together  teparateiy  on  a  gubiequent  page. 


BOJlDU. 


Latest  grow  Eamingt.         I  Jan.  1  to  Latett  Dat4, 


WeekorMo 


BOAD*. 


Latett  OrsM  Xsnmiji 


llTecicarjral     18M. 


Adltoadaac... 
Aia-ULtMata.. 


Aia.N.O.Tcix  * 
a.  OrLAM.  K. 
Ala.*  Vlakao 
VI«ks.8k.*F 

AUsckSBT  Vst. 

AaaArlMr 

An-lUdlaad.. 
AtatLT.Att.l'a 
Atlanta*  CItar. 
Ataaota  A  W.  p 

UTti-   -  •* 

ACtaatteAPae. 
saoara. 

lAlTWSM 

lOesAAtt. 


April 

:id  wkjone 

Aprtl 

fKO.  June. 
Ut  wkJ'De 

l«t  WkJ'DS 

Itt  wkj'ue 

Hsr 

3J  wkjane 

April 

Mar. 

April 

April 

MwkJaBe 

advUnae 

PMnoarr.. 

Mareb 

May 

Jaooarr... 

JUIIUUT... 

May 

SdwkJone 
April. 


■MkABaM'adp 
Hr.AAUaatla , 

^^Wj«|lpril...... 


!«r.<XBa|!*i' 
Otmtm  AAM.. 
OaaadlaaPaalni 
Oar  Mmiaad.... 
OMkotOaorgu 
ofllJT. 


£Oa.*Pons 
Jaak.AMae. 
Oia.ff.o.AT.i'. 
gB.P»r(s.  A  V. 
OlsT.Oaa.Aito.. 
OtcfaLCk.*avx 
_P«o.  ABasra 
guLorukWkaai. 
-  -  MidlaM.... 

b.t!*¥m 

■aad-TAB 
ALaks  . 


SMWkJiUM 

May 

SAsrkJnas 
April 
3dwkJiwe 
May. 

JSa-J: 

April 

34  wkJone 

May. 

May. 

lUwkJ'ne 

Sdwfejane 

4lk.wkJ-DS 

lUy. 

April 

adwUUBC 

Jnaa 
May. 
34wkJnae 
May 

May, 
May 

SdwfeJoaa 
SdvkJuoe 

May 

34vkJuiw 

May 

May 

34  WW  BBS 

May 

Marok..... 
Ai.rU. 

34  wkJoix 

May 

3d  wkjnii'. 

April 

sawkJuiK 

May. 

May 

April 

wkJoac 


• 

14.738 
-29.941 
43,751 

21.000 

•,000 

6.000 

108.718 

S4.47e 

6.070 

i.36»,S10 

104.463 

3S.186 

10.489 

71.364 

8.1!»7 

18.614 

43J00 

1483377 

443.068 

l>i3.040 

13l.0e7 

68.340 

1348 

U678 

Railw 

44,68» 

71,236 

443as 

8S.U8 

7S.IM 

87«g8QtP 


316,a*7 
•98J8S 


830.163  1.073.081 


5,«T8 

43.390 

10S.7M 

179.201 

i.4at.eik 

66.600 

83.788 


■tfl-il  Valley 
_  >▼.  A  Bio  Or 
I>asM.AKaa.a 
1>M  M.  jr.  A  W. 
niilaa^gABe. 
UsCAMaoklBar 
PUotteJUkAb. 
■itB  lal  Atast 

fvaas.  A  Klafe..  84  wkJoae 
■raasT.AX.H.  34«Wiiiie 
QHBkOf...^..  May 
!K*F.Mar«.  3d  wkJune 
nAXJwt.*Pwi.  3d  wUmio 
ri.ir(kAim.a  April 

n.W.  AKIoOt   Miky. 
Oada.*  AtCU   May. 

3d  WWODO 

3d  WkJone 

M»j J 

May 

•f.  Bap.  A  laa.  3d  vkJuBsl 

Cte.B.APl.W  SdwkJune' 

XtaTsnedty.  .iitwkjnasl 

Mas.O.B.*t  3d«kJaas 

Tot.  aU  Una*  3<1  wkjona 

'  1  Traak . . .  .id  wkJaasj 

(dwkjiuie 


16.SV7 

1330.403 

8M370 

37,778 

S.143 

14.683 

S68.106 

8S.188 

483*8 

3(3J18 

140.716 

31.141 

166.018 

18631S 

17376 

1300 

1.144 

64.7M0 


1888. 

• 
11,181 
28,330 
33332 

1S300 
6,000 
6,000 
316,601 
33.2'46 
6377 
2.401.0  O 
lia,867 
82311 
11.B30 
73.387 
3.SS1 
18373 
46,600! 
1.238.318: 
4S9314 
1.800,784 
114337 
70300 
1333 
1383 
AT  LIST. 
44.)il«7 
61.117 
32.873 
70bl76 
6a3S6 
S8130U 
8311 
S4S318 
1.083363 


Jtm.  1  Is  TsMH  Data. 
1886.     I      ii»S. 


*         I 

61.109 

637,071 

208,7»5j 

331,388 
320,074! 
230.618 
838.702! 
526.59!», 


fol 


1.1.«* 


•.;j  ..M.J 
7394 
8.998. 

1973271 
1.173.493 


» 

67.SO0 
e.%7.3SJ 
155.6,5J 

53fl.322 
8  e.U8 
Vli.l!»3 
9«-.'..'i34 

49 1,'J9-J 
3M  10 


e.'m 


»,<13>l.  i.i. 
19,    IM 


4.6  3 

39,99u 

179306 

1U1393 

2,Utl.8SS 

68,100 

66334 


*  'Hi:i 

■     ■."94 

12,H«J7.54U  Il',l72.043 

1.873,8661   1,786.19.') 

.  2.I4»,6K;*  1,5»»,169 

,-i_  .^^^^••43«rt»4.614.103'13340.279 


16366 
1438381 
818388 
38368 
3.360 
11.261 
•73318 
S1.10> 
33308 
9*7.734 
18039U 
18361 
134.192 
184343 
13320 
MM 
888 
80343 
167,800 
1,44S 
•2i.lS: 


441. 
7.13-', 

3.95 '■. 


1349.1  eu 

108376 
386,474 

8374.136 
718378 
680380, 
777380 

1.023347 

83861 
348.649 


31.- 

177. 


OsonlaAAla.. 
■skOEoaABa 
•••.8o.ArU.. 


Okle.AOr.Tr 
lMaer.fl.AM 


3<l  wkJuae 


CIa3aA.A  Mac  34  wkjnae' 
^TDL&AMaak.  34wUaDe 


1.47i, 

2.763 

18.12W 

617.639 

47.814 

86390 

78318 

16362 

989 

10300! 

20.060 

33349! 

71.945 

86.418 

7320 

847 

3,436 

47.041 

838371 

69.743 

19.677 

3.623 

1349 


4. 
2.) 

■j:i ' 


863J? 

867 

1630W 

9.486 
383221 
67.193 
39.-  0-.' 

9300 
942 

2.169 
31319 


H7, 


VU4.- 
131. 

4.-..  . 
66937^ 
82-.04Z. 
340.116 
3S738'< 
813389 
200,720 
21.393 
59,762 
1.107.708 


3i6,«30;  7.x68,970 

30390    1,337,501 

19,992       405,963 

8351 

1368 


.M.AH.  May 1,1>03«3  1,003.008  4.088,003 

ISf  MlBB..  May 143362     101353  600361 

JtsaaOMt.  May I    160371     124.1391  773,191 

tOCsystsia.  May 1.430379  1.231301'  6.37a.l87 


737309 

34.203 

36^.710 

1363392 

0H.9'«4 

399,900 

6.214.616 

740.747 

337,496 

633,198 

874,930 

819,676 

6300 

2,J90 

230.799 

11 

•  ,i 

.")io,  ni 

93.304 

9i«.2.'.U 

437,723 

,3I4,IJ3d 

lt».3J3 

130,330 

47304 

466,0  1 

2.760,623 

1.154,628 

■.r.i3.»50  , 

■•iM 

u^,299 

309,46l 

293.172 

320.615 

03.'>.791 

203.273 

30,64  •< 

5il,i  0,1 

1,204.901 

7,606,«03 

1,362.933 

42«,I>JI 


4,139,1^4 
439,<i<J0 
603,4  7 14 

6.1HO.);79 


Bnlf  A  Chloani .  1  .Mav. 

;loo9.Tuu.A\Vu.  May '. 

tIoU8.ATei.Cen.  March...!'. 
Hamest'nASbeD  May. 

IlUaols  Oentral.  May 

Ind.  Dee-AWest  Jd  wkjune 
Ind.  III.  *  Iowa  Annl 
In.AOt.Nortti'ii  3il  wkjune 
Unteroo.  (Max.)  WkJunel3 

lowaOentrai tthwkj'ne 

Iron  BaUway...  May. 

Jaek.T.AK.  W.  May 

KaaawhaAMlot  3d  wkJime! 
K.033oottAM  SdwkJuue 
K.a  Mem.*  Blr.  ad  wkjuue 

Kan.0.  N.W... .May 

Kan.CABeat.iMay.  .  I 
K.aPlttB.*»..  4tliwkJ-ne' 
KBn.C Bab.  Ball  tthwkj'ne 
Keokuk  A  West  3d  wkJune 
L.  Brie  All.*  80.  May. 
L.  Erie*  West.  ;id  wkjune 
LehlKb  A  Hud..  May. 
Lfz'i^tun  AKaot.  April...!.. 

Long  Island May 

Lo*.  Anx.  Term    Hay. 
Lou1s.£t  ASt.L.  3  I  wkJiine 
LonlST.AnanaT.  3,1  wkjime 
Louis.  N.A.*(-Ii.  3.1  wkJuue 
Loa.8t.L.ATez.  May.  1 

Miieon*Blr>a..  Mar 

HanlsHipifl May. 

MsaphlsAOaaa  Sd  wkiune 
tMezteanOnt..  3d  tvkJune 
Mezieao  loter'L  May. 
:.Mex.  National  3dwkJune 
Mez. Nortaem. .  April  ..  ..| 
:MexleanB°way  WkJuuel8 
M<<zloan9o.  L'.l  WkJune 
Minneap.Asn.  :n  wkJune 
M.sU'.aS.m.M  n.lwk.fiiue 
■^'Kan.ATex  3'1  wkJune 
'io.Alron.M  3>1  WkJuue 
.-.Ttii  Br-cli.  siKkJunc 

i»«»l 3JwkJune 

MoWlo  A  Btnn.    -^d  wkJ  unc 


1996. 

8 

3.025 

5,'204 

2S9,.'>03 

8,800 


1895. 


1996. 


1895. 


8  I 
3,435| 
4,545 
287,160 
6,603 


8 

16.3961 

19.913 

721,779 

51,-00 


1,587,126  1,651,832    8,194,43 

T  UnQ  .1  aa-i'         imr3  .11, 


.-173 


6.ti  .  1 

163  .'>»7 
1,337,534 

1.650,  ill  4 

194.ci>f( 

7.iMi.:i7i 


May, 

3d  WkJune' 

-May I 

3d  WkJune! 


MoMlaAOhia..  juue 
.MoBt.AMez.U(r  May. 
Nasli.Ch.A8t.l^  May.. 
N  rrada  Oentral   Marek 
Nuv.CTyNar.UKe  April.. 
N.JsfserAN.V   Uaroh. 

M.T.OnLA  W. 
N.Y.Uoso.AW. 
NortoU  A  We«i 
Nortlio'm  (Oa.1.  April 

Nurth'n  OsDtraj  May 

.Nurtb'n  Paolni    .i.l  wkJone 

(.louaee  A  Waal    May 

OkloBlTflr 3d  WkJone. 

Ohio  Bit.* ('ua«  amiII  

uhlo  Soutlieri .    3d  wkJ  uue 
OrSfOBlmp.Ow.  April 
PaoUo  Mali... 
PoBBayiTaaia.i 
PsortaI)sc.ABv 
Pstenbutc. . . . . . 

PkUA,A  bit... 
Pklla.ABeady. 

OoalAIr.Oo... 

Total  botbUoa 
Ph.Kead;AN.E.  April 
l'llU.C.C.A8t.L  May... 


303 

65.066 

49.312 

39.700! 

45,770 

3,769 

27,034 

9.617 

6^,735 

17,071 

20,394 

316 

22.471 

11.001 

7.408 

3,-06 

62,8141 

36,694 

.19.381 

851341 

6,253 

26,856 

380.315! 

58,130 

38,264 

3.996, 

10,513 

19,119 

163.241 

364.982 

95,79»i 

59,061 

52.731 

7,538 

37,0:5' 

72,4391 

190,839 

363,UO0 

11,000 

373,000 

4348 

263328 

88,682 

892338 

8339 

7388 


6,693  i 
65,071 
50.095 
40.350 
34,297 

4,458 
26.584 

8.327 

62.947 

16,930 

19,332 

406 

9,929 
11,139 

6.425 

6.361 
89,638 
41,200 
17.8U7 
361375 
11.562 
23,950 
344.760! 
57,045' 
32,9381 

5,038 

15.570 

18,7571 

179,038 


203,3161 
283,199! 


« 

17,252 

16,875 

874,506 

39,019 

7,720,060 

199,632 

273,166 


1,349.557    1,463,398 


1,028.416 

909,983 

20,,503 

146,516 

217,711 

1,994,464 

512.455 

105,415 

1,645 

308,175 

153,244 

199.319 

26,770 

1,607.923 

164.272 

(19.070 

1.277,063 

37.521 

68f>.8l7 

9.160.307 

1,424.669 

191,685, 

24,291 

52,937 

4,606',9'<"6 


Apt  II 

May.. 

3U  WkJune 

April.. 

M'ay.  .. 
May... 
May. 


8,704.680 

81,627 

190393 

204,903 

3.447 

4093O3 

349,420 

2.971 

23.:  33 

11399 

12,GC3 

391.301 

317,880 


335.493I  l,-<46,847 
80.090,  2,235,686 

S8H,730 
1,417,665 

233.193 

850.233 
1,553,443 
4,962,5541 
8,681,000 

3I8.OO0I 


38.948! 

39.3981 

9.032 

36,081 

47,190' 

200,099 

350,000 

10,000 

360,000 

4,' 61 

255.050 

101,746 

388.066 

1,869 

8,073 


1,092,912 

732,499 

21,530 

219,466 

201,749 

1,989,432 

454,609 

93,342 

2,161 

246,976 

115,051 

148,669 

32,902 

1,596,789 

183,623 

59,719 

1,309,401 

74,346 

627.192 

8,58M49 

1,360,821 

157,537 

30,276 

55,156 

4,393,510 
1,079,589 
2,042.558 

207,126 
1,599,103 

221,709 

791,181 
1,048,883 
4,941,589 
9,79 ',688 

252,593 


9,999,000  10,045,271 
120,793,       130,765 


1,730,149  1,598,488 

474,749  532,530 

3,033,768  1,693363 

3,697  5.408 

29,366  27,910 

73.407  71.303 

8,608,06617,401,439  16,894,118 

09.^03    1,609,000;    1,50,402 

171,129,       949,936  r9S,295 

139,254    5,314,032     ' 

3.980  21,970 

514.341    2,461.066 
800.044    7,258.272 


1.737 

20.611 

13.120 

12.240 

284,776 

383,381 


3.173.667  3.133  867 


14,077 

33373 

843.737 

1.387,870 


13.449 
46,907 
313,723 
1,728.130 


i>ina.Mar.ACn    May 

Pttt3bea.AL.E.  3d  wkJuue 

Pttasb.AWast.    3d  WkJune' 

rtttaOLAToi  3d  WkJuae 

PtUa.Pa.  A  ».  3d  wkJuno 

Total  syiteui.   3d  wkJuue 

ntt.yoiuu(.*A.  May 

UalsaTU.AB.C.  May I 

Bloh.Fr'kab.AP.  April 

Bleh.  A  Petersb.  April 

BloOr.aoata'o   3d  wkJuna 
Bio  Or.Weac'n.    3*1  wkjunei 

aa«.Tasooia*U  May 

eaff.VaJ.A8t.L.  Marob 

St.  L.  A.  A  T.  H.  till  wkMar 
sc.L.KwD'otAao.  Maiob I 


1.983.0011,772.976 
3.S40.47l'3.5O2.1O5 
52.336       83.373 
1,217,934  1,189,906 


.st-UASanFiaa. 
HLUHoatkv'rB 
Mi.PaalADol'tb 
Saa  Ant.*A.P. 
6Fran.*N.Pae. 
aaT3ia.*West. 
Saar.niireT.*  Bo 
SiL  Spa.  O.  A  O 

SUTsrton. 

8o.UaTenABasl 

80.  Paoiflo  Oo.- 

QaLHar.A8.A 

iiOBls'aWest. 

Hornn'sLAT. 

■.YlrrAMez. 

Tsz.AN.Orl.. 

AUanUoiy*.t. 

Paolfio  system 

Total  or  all.  e 

80.  Pao.  of  Cai 

8o.Pao.of  Arts 

8o.Pao.ofM.M 

Nortbem  By. . 

Soatbam  By... 

Spok.  ritASor. 

Staton  IsL  B.  T. 

8tanyCI.ACMc.. 

Summit  Brauob. 

Lyk.  Val.  Uoal 

l>>t'l  both  <  Wt 

Texas  Central.. 

I'sxas  *  PaoiSc 

Tsz3.ral*N  W 

rtLAOhloCant 

foLP.A  West. 

tOl.8t.L.AK.O 


May. 

3d  WkJune 

May ] 

May I 

Mar. 


3.353 
13.238 
38.771 
16,601 
13.896 
69,269 
171,896 
23.468 
>  8.829 
81,268 

9,900 
43,900 

8.813 

8,391 
84.920 

4.879 

454,342 

68,400 

109,230 

127,632 

68.941 


April 296,002 


May. 
March.... 
January.. 
May 


April 

April 

April 

April 

April 

April 

April 

April 3,719,574 


23.335 

17,751 

6,300 

1336 

412.811 
07,742 

345,606 
21,540 

107386 

864.211 
2,4b7.475 


April. 
April. 

April I 

Ai.ril I 

3a  wkJuQO 

May 1 

April I 

April 

May 

May I 

•May I 

Marob 

3d  WkJune, 

M.'iy I 

Itli  wkJ'ne 
3d  WkJune! 
3d  wkJnne 


826,259 

195,091 

95.142 

1(11. 1U3 

301,147 

35,084 

79,586 

1,602 

70,282 

66  881 

148,163 

IH,303 

89.113 

2364 

52,4.'>2 

20.017 

42  359 


3278 
12.613 
41,767 
19.138 

9.630 
70.356 
130.640 
18.193 
39.112 
28,371 

9,250 
49.000 

9.346 

7.103 
33,050 

2.479 
473,979 
79,400 
117.792 
124.193 
79.398 
281,463 
21,073 
17,519 

1.604 

1,414 

370368 
88,074 

438,356 
27.838 

137.408 
1,089,181 
2,534,101 
3.04U.853 

939.046 

172,027 
86,848 

184379 

816,682 

22,840 

77,111 

1,619 

103,884 
37,640 

141,194 
19,649 
94,595 
3.009 
62,515 
17,303 
34.360 


14.163 

449.915 

66.977 

3*1,709 

1.030,855 

1,317.217 


4,170,639 

19.391 

2.513,463 

6,742,001 

9,096 

331,724 

59,827 

323,835 

1,004,221 

1,438,194 


25.199.776  84,670.476 
391,563'   413,358 


194,812 

1.157.112 

7.813.439 

8,319.404 

16,130,943 

210,835 

6,044.090 

17.340 

298,518 

760.871 

868.861 

150.629 

1,394,467 

681.472 

123,113 

237,025 

114.490 

304.9941 

l,0.i8„jUli 

40,623 

21.885 

822.108 

13.156 

2,301,101! 

2.067,490 

500,400 

678,455 

871,374 

1.153,843 

108,970 

48,193 

6,300 

6,719 

1,666,763 
817.971 

1,651.863 

84,093 

443.337 

4,193.737 

9,933.765 
15,106,920 

3,290,996 
827,412 
404,927 
825,554 

8,314,186 
146,049 
283.010 
4,992 
404,114 
870  627 
775.441 
60,951 

2,728,522 

13,620 

885  074 

457,003 

919.809 


168  270 

1,094,414 

8,077,841 

8  963,106 

17,040  947 

218,809 

3,743.418 

16,994 

251,366 

721,612 

877.024 

133.364 

1,248.713 

616,443 

97,408 

221,641 

103.584 

170.642 

976,321 

45,192 

19,427 

322,991 

8,413 

2,311,079 

2,205.053 

496  298 

748,236 

282,174 

1.115,174 

136,899 

42,730 

1,604 

5,493 

1,804,163 

897.451 

2,083.514 

92,583 

849.733 

4.691,844 

9,634.346 

15.452,487 

3,113,159 

790,307 

356  337 

557.742 

8,034.259 

87,306 

291.018 

3,099 

301,190 

392.447 

793.62r^ 

62,939 

3.970.941 

17.508 

768.104 

440,105 

770.429 
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[vou  LXin. 


BOAM. 


AIM.. 


AprU. 


iMUm  OrouMmmtngt 


WM*«rM» 


AprU... 

April... 

April... 

April... 

MwkJoiM 

SdwkJiuie, 


19M. 


S0.U6 


IWiV. 


81.982 


jmi.\t»  LatutDau. 


1395^ 

i 

99.860 


. Orona  earmngi. .—  Xet  Earnings.—-. 


1S95. 


1896. 


nikPM.RB. 

Sr.S.I-*0.|l 

•U0*.AO4LU. 

KAa.CAOm 

•elLOaLAP. 

CM.Br.AL'dl. 

er'dloUl'c 

t-.PM.O.AO  ■'! 

Wabaak  

WMOAMoniiw 

Wtat  Isrwr 

W.T.Om.*  n»u 
WMtTa-APltU. 
WMUm  at  Ala.. 
WMt.  iUrrlAnd 
W«w.«.Y.  *  I^iSd  wkJune 
WkML  *  U  Krte  «lb  wkJ'ue 


»e8.«MI  1.088,844! 
444,780     889.649 


6S.34A 
10,98' 
14.0001 
ll.UOO 


VtMODalB  0»Dt.  3d  wkJanc 
W  rMhUT.AT—  I  Mat 


April *4.e48 

April 6(».08\ 

AprU 1662.416 

April MS'^:* 

ilhwkj'ne     297.407 

AurU '       16.802 

April 1    124.304 

Mar 97,658 

M^ell 89.414 

"pril I      88380 

DMMBbw.        98,737 

89.000 

40,943 

9&,9ii6 

6.771 


44,916; 

5,056 

10,000 

10,000 

21.003 

45,445 

1,664,764 

810,253 

277,84S 
15,850 

117.167 
88.658 
80.119 
85,810 
92,354 
67,500 
38,117 

104.»O5 
7.963 


1896. 

108,892 

3,923,061 

1,604.226 

1»7,32 

33,147 
288,607 
331,338 

97,0J; 

228,919 

6,41l,0i2 

92 1.45  ^ 

5,829,844 

77.44 

413.804 

472,374 

85,156. 

179,359 

1,298,187 

1,276,083 

«6<,0S7 

1,902,412 

39,724 


Riiads. 


I 

4.069.781  , 

1,381.80-t  I 

186.108 

23.213  , 

291,840 

3)2,034  I 

89,009  j 

l-il,84a 

6,242.277 

879.066 

5,673,011 

75,595 

390.5  "1 

403,327 

74,2S8 

156,425 

1,248,453 

1.4'il.ll5 

590.470 

1,856,167 

33,039 


Pac.  Denver* 

I  Leavenworth 

.  a  These  BKUHwlnolade  results  on  eased  Unee. 


■  »«»nr«»  «l Ten  do  not  Include  Oregon  Ry.  &  Nav.,Un.  . „„„,, 

•«u!KS?.?l2Ld?me  *  Qunnl«.n^on;ana  union  _M 


fopeka  *  Bonth  weatem.  a  These  Bgures  incmae  resuiis  uu  c-.«.^  "-^. 
» tnoliTdea  eamlnits  from  ferries,  etc.,  not  (flven  "B»"»^- ,l?^t^ 
oi  BSrSSTrVlnoladee  only  half  of  lines  In  which  Onion  ?80lllc  has 

'dU^idSfSJSratloasof  the  Ohio.   Bdrlln«toa  *  N  .rthern  la  b»tU 

'S^vora  resulu  for  lln*i  directly  oparated  ea«  of  Plttsbar*. 
(IneladM  reanlu  on  afflUated  lines. 

L«tMt  Grow  EarmlBSS  by  Weeks.— The  latest  weekly  ean  - 
inn  u  the  fore«oing  are eeparately  summed  up  as  'ollows: 
Fttr  the   third   week  of   June  our  final  statement  covers 


80  KMda,  and  shows  5-78  per  nent  gain  in  the  aggregate. 


3d  wtek-^f  Juixt. 


PreT'ly  reported  (63  I'd*! 

Atlantic*  DanvUle 

AUantlo*  PaclBc 

BnrL  Oed.  Rao.  ±  Nuith. 
Chie.  Peoria  *  St.  Louis. 
OblMMioAWest  UohlKaD 
Oteve.  Oanton  A  Soath'n 
Oer.  Oln.  Ohio.  A  St.  L.. 
CBST.  Lorain  A  WheelV. . 
Des  Moines  A  Kan.  City. 
Detroit  Laas'K  A  North's 
Oolath  So.  Shore  A  Atl . . 
BransviUe  A  Blohmoud.. 
runt  A  Pen  Karqnetta. 
Fla.  Cent.  A  Peninsular.. 

eeorgla 

0rana  Trunx  of  Canada. 

Chii'.  A  Or.  Trunk 

Oet.  Or.  Haven  A  BUI.. 

On.  Sag.  A  Maoklnao. . . 

ToL  Sag.  A  Maskegon. 
Kea.  City  rt.  B.  A  Mem. 
Kan.  Olty  Mem.  A  Blrm.. 

Ceoknk  A  Western. 

Memoiils  A  Charleston.. 

OkloBlrer 

Bio  Orande  Southern — 
Toledo  Peoria  A  West'n . . 
Western  N.  T.  A  Penn... 

Total  .80  roads). .„ 
Wet  Increase  <5'73  p.  e.>. 


1896. 


1895. 


•  I 
5,442,5831 
10,485| 
71,554i 
82,1231 
16,337 
27,778i 
43,w9Bi 
243,218 
31.141 

2.024' 
20,168 
63.240 

2,765 
47  814 
36,820 
19,3(jO 

.59,745 
18.677 

2,623 

1,448 
65,725 
17.071 

7,403 
13.118 
23,323 

9,900 
20,017 
59,000 

6,454,406 


Incrtaie. 


5,103,603 
ll,9i0l 
75.597 
70,176 
16.366 
28,959 
35,998 
267,734 
29,361 

1,443 
21,426 
40,926 

2,128 
47,571 
37,836 
16,905 

50,380 

19,882 

2,581 

1,668 

62,947 

16,9  JO 

6,425 

18,767 

20,611 

'       9.250 

17,362 

67,500 

6,102,502 


11,947 


7,998 


1.780 
581 


12,315 
6j9 
240 


2,395 
9,365 


42 


Deerewte. 


96,869 
1,4S5 
4.013 

■■"229 
1,181 

24,516 


1896. 

Erie  ..Mav  2,591,690    2,M2,225 

Jan"lto  May  31  ..■.11.880.556  11. :Hi4,93) 

Deo.  I  tS  wSy  31  ...14,399.283  13,548.i95 
/ack.T»m.AK   W    May        27,034         26,534 

Jan.  I  M  .May  81....       146,516       ^1»,1B0 
Kan.C.  Ft.  8.  *  M.a.May      332,670       352,572 

Jan.  I  to  May  31... 

July  1  to  .Muy  31... 
Kan.  C.  Mem.  A  B.a..May 

Jan.  1  to  May  31.... 

Julrl  to  May  31.... 
LoniBv    ANashvb.May   1,602,014    1,533,364        466,92 
'■'""Jln.*  Vo "lly  ?l...!.8,0«,242  ,7,.5tl..799    2,.522,55 


1,801,055 

4,203.1.51 

81,012 

460.808 

1,112,162 


1,795,369 

4,209,390 

85,379 

403,134 

960.073 


704,67» 

2,793,->42 

3.399.714 

6,087 

13,992 

106.445 

541,931 

1,300,371 

15,943 

83,288 

223,118 

466,923 

■i 


1895. 

$ 

634,163 

2,596.881 

3,098,733 

def.1,134 

38,109 

105,350 

541,530 

1,306,118 

13,972 

5ri,926 

173.757 

451,207 

2,462.520 


jSlV  1  to  May  31. ■.'.■.  18.742.324  17,728.d77    6,108,99^    6,840,303 


Mexican  Central May  795,889 

Jan.  1  to  May  31....  4.098,818 

Mei.  International. ..May  264.882 

Jan.  1  to  .May  31...  1,246.847 

Mexican  Telephone..  Apr.  l'*'J,^i 

Jan.  1  to  Apr.  30  ...  39.8/6 

Mar.  1  to  Apr.  30...  20,570 

Minn.  &  St.  Louis..  .May  142.970 

Jan.  1  to  Mav  31....  737,689 

July  1  to  May  31....  1,868,711 

Minn.  8t.P.&8.8te  M.May  280,700 

Jau.  1  to  May  31....  1,331,490 

S,  Y. Ont.  A  We9t.a..May  313.729 

jau.  1  to  Mav  31....  1,308.731 

July  1  to  M..y  31....  3,415,958 

Northern  Pacltlo.b.May  1.323,504 

Jan.  1  to  May  31....  6,241,501 


782.718 

3,872,050 

223,483 

1,079,S89 

9,295 

36,138 

18,341 

157,728 

680.046 

1,674,093 

190,937 

»ia,902 

23-i,950 

1,377,864 

3.368,021 

1,321,289 

5,826,004 


jmy  i  to  May  31....1?,2iO,784  16,100,622 

Pennsylvania — 

Lines  directly  operated—  ..„„.„, 

Bast  of  Pltisb'g. .  May  5,173,667    5.133,o67 
Jan  1  to  May  31. .25,199.776  24,570,476 


319,827 

1,459.789 

99,295 

448,450 

5,065 

18,024 

10,035 

41,739 

248,624 

759,022 

99,765 

471,837 

85,070 

306,092 

96i,137 

144,098 

l,6H,6a6 

7,466,799 


351.610 

1,631.667 

94,007 

441,216 

4,807 

16,789 

8,190 

62,363 

262,993 

718.194 

47,416 

214.785 

77,691 

321,150 

941,433 

309,790 

1,579,624 

5,762,318 


luo 
I  no. 


133,900 
663,600 


2,778 

81 

983 

■2,7'l2 

650 

2,655 


493,015 
351,904 


"  1,259 

'■i',016 

■■l'205 

220 

■■■■639 

....  — 

8,500 
141,111 


West  of  Plttsb'g..May 
Jan.  I  to  May  31.. 
All  lines  operated- 
East  of  Plttab',{..May 
Jan.  1  to  May  31.. 

West  of  Plttsb'g.May 

Jan.  1  to  May  31.. 

Rio  Grande  South,  b  .  May 

Jau.  1  to  May  31 

July  1  to  May  31  — 
Rio  Grande  We9t.b..M»y 

Jan.  1  to  May  31  ... 

July  1  to  May  31.... 
St.  Louis  A  8aa  Fr.  ..May 

Jan.  1  to  May  3i  — 

July  1  to  May  31  — 
Spokane  Falls  &  Nor.  May 

Jan.  1  to  May  31  — 
Wabash. b May 

Jan.  1  to  May  31  .... 

July  1  to  May  31. ...11,827.587  10,999,728 
West.N.Y.A  Penn.  b..  May      257,964       2o6,033 

Jan.  1  to  May  31....   1,108,983    1,214,115 

July  1  to  May  31....  2,929,493    3,003,664 


1,423,497 
6,524,725 

Inc. 

Inc. 


1,529,197 
6,6i4,525 

167.400 

319,900 


Deo. 
Inc. 
Inc. 
Inc. 
37,789 
177,103 
446,6^2 
2J9,129 
900,791 
2,249,313 
454,342 
2,391,106 
5,637,504 
35,084 
146,018 
985,147 
4,849,695 


19,900 
619,0U0 
113,600 
659,400 

31,223 

H6,u.i7 

il65,382 

202,05'i 

841,321 

l,9i9,611 

473,879 

2,311,679 

5,630.559 

22.840 

o7,306 

986,823 

4,712,901 


Dec. 

Dec. 

Inc. 

Inc. 

11,076 

67,366 
219,674 

77,230 
309,612 
884,221 
157,022 
887,w9i 
2,251,618 

20,492 

8l,8Z6 

206,66  8 

1,232,1   6 

3,359,672 

t96,042 

a21,771 

(841,607 


213,300 
5l.',300 
130,200 
253,100 

16,156 

63,26S 

181,641 

77,025 

277,505 

672,931 

185,177 

863,^62 

2,180.915 

11,926 

41,007 

242.753 

1,114,325 

2,791,777 

5t.779 

253,323 

883.840 


Net  Earnlap  Monthly  t«  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  Steam  railroads  reported  thii- 
week.  A  full  detailed  statement,  iacludiag  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  columnn,  and  the  latest  Atatement  of  this  kind  will 
be  found  in  tb«  Chronicli  of  June  20, 1896,  The  next  will 
appear  in  the  issue  of  July  18,  1896. 

, GroM  Bamina: . . Net  Bamtng:- 

1896.  1895.  

Koadt.  $  $ 

Alabama  at. Booth. aHay      111,214       110.464 

Jan.  1  to  May  31....       560,077       682,173 

July  1  to  May  31....   I,.521,6e7    1.454,281 
Atchls-nTopAS.PebHay  2,269,910    2,401,080 

Jan.  1  to  May  31. ...1 1.441.459  11,361,663 

Julvl  to  May  31. ...26,8.50.822  26,444,869 
aaa.Rooh.APItM.b..May      269,140       231,802 

Jan.  1  to  May  31...   1,256,792    l,1.^4,183 

JolTl  to  May  31....  2,893,817    2,804,507 
Canadian  PaolRc.a..May  1,731,869    1,441,428 

Jan.  1  to  May  31....  7,484,431    6.043,371 
Oent.  oC  OeorKla.a..May      316,637       342,618 

Jan.  1  to  May  31....  2,065,228    1,837,203 

July  1  to  May  31....  5,002,563    4,669,811 
Obe«.AOhlo.a May      837,975       833,811 

Jaa.  1  to  May  31....  4.196,517    3,81,'>,3t5 

JIalyl  to  May  31....  9,400,984    8,817.819 
Chle.BnrLAqnln.b.-May  3,431,619    2,611,858 

Jan.  I  to  May  31. ...12,867,840  18,172,042 
Ohio.  M.  ASt.  P.a....May  2.237,920    2.144.093 

Jan.  1  to  May  81. ...12,009,166  10,276,413 


Jaly  1  to  May  3 1... .30,076389 

Oteve.  Canton  A8o..May        03,566 

Jan.  I  to  May  31....      862,954 

I         July  1  to  May  31  ...      643,339 

Den.  A  R.  Orande. b.  May     591,693 

Jan.  1  to  May  31....  8,813,771 

JulT  1  to  May  31  ...  6,895,040 

Btln  Jollet  A  e.a...May        97,039 

Jan.  1  to  May  31....      543.796 

July  1  to  May  31....   1,177,234 


1896. 
$ 

10,878 

108,832 

437,231 

431,327 

2,954,622 

6.800,138 

91,294 

383,233 

682,171 

687,490 

2,484,933 

40,845 

615,738 

1,741,725 

271,947 

1,260,688 

2,986,708 

629,154 

4,189,859 

671,131 

4,089,540 

i5,071,5O4  11,9^2,135 


43,560 

241,039 

617,001 

676,805 

2,629,728 

6,337,268 

92,057 

457,723 

999,192 


15,917 

53,3  <8 

146,950 

217,9S5 

1.088,176 

2,925,101 

33,032 

187,671 

406,999 


1895. 
$ 

17,055 

136,433 

472.417 

3^8,571 

2,127,849 

6,044.337 

44.096 

293,639 

855,947 

544,649 

1,941,923 

52,915 

371,526 

1,515.370 

269,121 

1,155,369 

2,856.343 

857,703 

3,917,813 

832,789 

3,839,166 

9,173,229 

2,482 

38,471 

106,759 

247,780 

1.061.031 

2,867,229 

27.953 

166.826 

329,337 


a  Net  earuiuRS  here  ^ven  are  after  deducting  taxes. 

b  Net  earnlnits  here  given  are  before  deductint;  taxes. 

*  Includes  CUioaao  Barlingcon  &  Northern  tor  both  years. 

t  Included  In  eypenses  lor  Mav,  1896,  is  $2,225,  and  from  July  1  to 
May  31,  1896,  $118,767,  which  in  former  years  would  have  been 
charged  to  betterments. 

Interest  Charges  and  Sarplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  tne  foregoing, 
also  report  charges  for  interest,  &o.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

—InUr't,  renltUe.  <tc.-.  ^Bal.  of  Net  Xamr  — 


1896. 

Roaaa.  $ 

Ohio.  Burl.&Qulncy.. May      880,000 

Jan.  1  to  May  31....  4,400,000 
Denver  &  Rio  Or-de.  May      202,724 

July  1  to  May  31  ...  2,163,977 
Can.  C.  Ft.  8.  A  M .  . .  May       120,04 1 

July  1  to  May  31  ...   1,272,972 
Kan.  C.  Mem.  A  Blr..May        16,507 

July  1  to  May  31....       160,458 
Bdo  Grande  South..    May        14,098 

July  1  to  May  31....      154,663 


1895.  1896.  1895. 

872,934  df.2.'V0,846  det.15,246 
4,364,772  dt.210,141  dt.446,9o9 

201,313  15,211  46,465 

2,202,015        761,124        464,614 

112,627  dei:.13,599     def.7,277 


,22t),495 

13,870 

131,443 

14,192 


27,899 
def.564 
02,660 
def.3,022 
65,006 


79,623 

102 

42,314 

1,964 


STKEEr  R.V.ILWA.SS  X\0  TRiCl'lD.V  CDtteA.VlKS. 

The  following  tar)le  shows  the  grross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  aole  to  ootain 
weekly  or  monthly  returns.  Toe  arrangement  of  the  taole  la 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  tne  latest 
week  or  month,  and  tne  last  two  ojlumas  the  earaiags  tor 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    RAILWAYS    ASfD     rSAOTION    COMPANIES. 


Qboss 
Earnimos. 


Akron  Bedf'd  AClev. 
AkrouHt.Ry.AIll.Co 
AUent'ii  &  Leh.  Trt'n 
Amsterdam  St.  Ry... 
Atlanta  Con.  8t.  Ky.. 
Baltimore  Traction. . . 
Bath  8t.  By.  (N.  V.I.. 
Bay  Cities  ConsnI.... 
BlOKliamton  St.  Ry... 
BriiUeiiort  Traction. 
{  Brockton  Con.  St.  Ry. 


Latest  Oross  Earnings, 


Week  or  Mo 

1896. 

9 

May 

9,674 

May 

18.892 

May 

21,2.34 

April 

3,679 

May 

35,101 

May 

118,167 

May 

1,819 

May 

7,31.3 

May 

12,723 

June 

29,720 

May 

26,698 

1895. 


Jan.  1  io  Latest  Dale, 


1896. 


1895, 


14,380 

19,119 

3,675 

30,868 

99,7411 

1,796 

6,969 

10,860 

28,602| 

22,549' 


31,805 

83,990 

80,744 

14,177 

144,850 

472,193 

7,260 

32,759 

52,616 

149,560 

112,229 


69,518 

72,223 

12,926 

117,234 

417,833 

6,786 

30,463 

43,228 

131,373 

92,912 
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OBOW 

EAunos. 


tmleti  anm XaminoM,     Ja».\ to LaltMt Datt . 


WmkorMo     18»S.  i    1895.        1896. 


S       I 
3S.801 


« 
46,313: 


Brooklyn  Elented..  itbwkJ'nr 

Br'Uyn  Eap.Tr.  Co.—  i 

Brookljti  HaUhU.  Jane 1104,837  ilO.Oft^ 

Bi'klTDi^u'naABuD  June 64,463    62,875 

Totkl  fur  nyttem  .  Jtine 

BuOikio  R>- Manh 

CeatnlTrne.(Pitub.)  April 

Cbasiar  TraaUon..  ..'Mmr 

Chie.*8o.mde  K.T..  May 

Ctn.  Hewpon  A  Oot.  .  April 


Ctt'a  Hu.  Ry.  (Ind'a.)  .Vprll 
Cttr  Elec.  (Rume,OiL)  May.  . 
ClevelaDil  City  Br....  May. . 
Olereland  Eleetno...  Maj. . 
OoloniUiu  Bt.  Sy.  (O.)  May. . 
Oonay  UUa4  AB-lrn.  Kay-  ■ 
Uoaaol. Traction. K. J  May.. 
I>anT.O'*ELL.A9I.By.  May. . 
OaoTer  Con.  Tramw.  May. . 

Detroit  Ry May. . 

OQlath  Ot.  Ky May. . 


Erie  El«c.  Motor  Co 
rtaahlnc  *  CoIle<e  Pt 
Ton  Wayne  i  'od«o1.  . . 
ealnaton  nity  Ky... 
Barklmer  Vohawk  (l- 
iaa*rk(urt  EI.Ry. 
HooilBt  By 


Uaj. 
Mar. 

Pebroar^. 


469.390  472,933 


14,S05 

19,7  .'5 

53,896 

50,950 

75,985 
3.010 
104397 
150,758  129,660 

58.169    55,077 

36.2S9    34.028 
354,753  215.355 
7.673      6.115 


I3.5J3 
17.279 
61,380 
4S.95» 
72,758 
I.S35 
91,548 


63.713 
SS.407 
18,843 
18,894 
3301 


59.302 

11,756 
1.884 


14.859'   10.819 
18.058    1^419 


1.701 


lOtrSCRy 
iBtantol*  CoBMl.  < 

Horth  AtUaboro.. 
Lake  St.  Elar.  (CUe.) 

Lahlfh  Traotlon 

Lock  HaTeaTTacttoa 
London  Bt  Ry.  (Can.) 

Lorain  Bt.  Ry 

Lowell  Law.  AHaT. 

Lnn  *  Boeton 

Metrop.  (Kanaaa  OttT> 
MUw.  El.  Rr.  A  L  Co. 
Monticuiuery  St.  Ry 
Montreal  Btieat  By. 
■adiTlUaat.  Br-... 
KawbWKh  Beeirle. 
mtw  MmtiamAat.- 

Wlaokeeler  Ave... 

Plym^fc  A  KIniotoa 

Total 

VewHaTaDACUUay. 
Vew  UaTaa  Bt.  By. .. 
*«w  London  St.  Br.. 
Vew  Orlaaaa  TnoUM 

V.Y.ABaitan 

Vorthaaptoa  at.  By 

«lfm.) ^ 

OttdOBetHUW SL  By... 

fameea  IQ 

Pitta.  _rnutm»e  A 
.•T.tKaa.) 
»*mmtp.W. 


■•karlkUlTraeltoa.. 
■MoylklU  TaL  Tiae. 
•ofaatoa  TraoUoa  . . 
••••ad  Ave.  (PttUb.i 
ttomx  Otty  Traetlon 

•tatowvBr 

Bttnator  Ballwar 

Byraaoaa  Oiiui 

trn^i—  CtveidBKy . 

anaeawai>BB 

Tent  Baot*  B'e.  Br 
Third  At*.  (».  T.)  .. 

Toronto  By. 

Twin  atrBap.  Trmn 
Union  (IT.  Bedford).. 


Marah 3.667 

May I        9iO    _„ 

May I  18.183 -Z'4.133| 

May '  10,720  1 

April 53,904   

May 10379  

April I  1.467   ! 

May 7,655  4.88ti 

May 6.147  7,164 

May 86,652  3a,.554 

ItbwkMay  4^39«  41,797 

SwkaJane  74371  70,715 

Marsh 

May 5.426  43%9 


9 
902.314 

2.152.71fl 

337.1*65 

2.«90,581 

335.154 

59.117 

74.039 

310,217 

185,823 

"7.977 
411,232 
654.934 
259,428 
133,957 

41 ',039 

384.831 

174.812 

81.519 

57.766 

7.4  «2 

57.564 

26.317 

10.415 
3.176 


1895. 

$ 
1,114.690 

1,721.042 

261.7.511 

1.988, '92 

297,363 

53.971 

63.860 

322.882 

165.994 


338.700 
558.137 
2i9.100 
I3'.8S1 


373.908 

83,666 
49.I02 

4",775  ! 
87.010  I 
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AIleKheny  Valler 776 

BurlinotoDCed.  Rapids  &  North..    8sa 

Canada  Southern 1A3S 

Central  Paelflc. 1081,  li)»» 

C^tcasuBdlaonCo dST 

Chlcaso Great  Wsstam  ...  USI 

Chicago  A  North  Western    1037 

Chicago  RMk  I-land  i  PaoUc  ....1037 

chic.4West  SXlchlsan 880 

Chi!!.  A  Western  Indiana 10x4 

cm.  Uam.  dc  Uartun  (t5miinth!>...>038 
ClndnnatlJackaoD  Jt  Mackinaw. .  1137 
CmclnoaHA  Miuklnsum  VaUer..  Son 

Electric  Sto'aae  Battery 1038 

KUnt  A  Pere  Marquette  819 

Kt.  Worth  Jc  DenrerClty vmi 

<i»?neral  ffleatrlc 77a 

I  trand  R«plds  &  Indiana 775 

International  A  Great  .VorthArn.-.loa-^ 
JackaonTllla  Tamiw  Je  Key  West.  11.17 

KaoaaaCltrA  Omaha 81» 

Lake  Bile  &  Weatem. 818,  834 

Lake  Shore  A  MIeblcan  Southern.  8t4 

MahOlUluC  Coal  RR 805 

Mexican  Central 806,817.  8J3 

MichUnn  Central      8U 


R.\ii.ao.t.D  iXD  MisCEi,.  Go's  (Oioi.i 
roliiine  rt2—  Page. 

Mouoaeahet.1  River  RR 887 

New  Em^lanJ  Tel.  t  Tel 908 

N.  v.  Cillcasfn  s  St.  Luuls 838 

Norfollc  ,t  Western »05 

North  American  Co 113*J 

Ohio  River u^ 

Orejxoa  Improvement  Co 1084 

Oreauu Short  Line*  Utah  North'n  819 

Pacinc  Mail  Ste:inishlp 986 

Pennsylvania  Steel 77tj 

Phlladel  i>hla  Ga«  Co ih7 

Plttsburi  Ft.  Warne4Chlcaito...U75 
St.  Joseph  4  Grand  Island.  '  ' 

Southern  PadOc  Co 

Union  Pacific 

United  SUlee  Rubber  Co 

WelabaCh  Commercial  Co 

Wllmitl2ton  Jfc  .Sorthern 

Street  R*ilwavs. 

Allentown  4  L.  V. Traction.... 

IjoutsTllle  Railwav 411 

Milwaukee  Elec  Rv.  «  Light  1038 

North  Hudson  Cauntv  4H 

Sacramento  Electric  Pow.  4  Lit..    411 
Twin  City  Rapid  Transit 600 


-  819 
.1033.1081 

818 

947 

11.37 

887 


908 


45,463 

47380 
5.293 

28.918 

26.582 
147.040 
501.984 
786.381 
376.219 

21.295 
486383 


19.399 
39,632 
134..%8>« 
4W.T70 
713.554 
326,608 
18,173 
404.505 


Soathern  Pacillc  Railroad  of  Califoraia. 

f Report  for  tite  year  ending  Dec.  31,  1S95.J 
On  subsequent  pages  will  be  found  the  texc  of  the  annual 

report. 
The  comparative  statements  prepired  for  the  Chboxicle 

are  as  follows  : 

EABXtXOS,  EXPESSES  AXO  CHAROES. 


.31*. 


Unltml  Tract.  <PraT.>>May 153,877 

Unit.  Trao.  (Beadlao'May |  19.490 

Utiea  Ball  Una. lUmrA !   18.449 

Wakaaeld*?ion*....!May [    5,SM 

Wa(w<mryTraMlMi..lXay >  80,864 

WbMUn«  BaUway...  Aprfl !   18.688 

VUka*liL*W7.%-aUey|May 43,685 

Wonmtar  Oi>b«o1.  ....  May 4.5.78S 


75,198 

184.006 

15.038 

186.868 

17.838 

11347 

4,651 

ao3S8 

11386 

87,169 

87348 


7883*5 
77347 

677,447 
69.698 
38,650 
19.S^M 
97348 
50.760 

193,404 

191338 


S23«5 
15.131 
103^01 
74,530 
3t.28>t 
84.641 
1337 
70376 

79.709 

47.960 

SSO32I 

3}4,404 

754,08« 

63,23* 

593,893 

tlO.303 

83,613 

15,819 

8U,t53 

40.937 

151.426 

157.286 


*Baraln«e  In  May,  1895,  wera  Ineraaead  by  OoafadacaU 
oatoa  la  Booaton. 


Boldlare'Be 


Straet  Sailwar  Met  BAralBCS.— Th«  folio  wing  uble  ic>ves 
lbs  ratums  of  tlTRSrr  railway  sroasand  n^t  earnings  received 
this  week.  In  reporting  these  nM  earnings  for  the  street  rail- 
wajrs,  we  adopt  tbe  same  piao  as  that  for  the  steam  roads— 
that  b>,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  S,-Mur- 
day)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  statemeat  of  this  kind  will  be  found  in  the 
CBBOincLS  of  Jane  30, 18M.  The  next  will  appear  in  the 
Issue  of  July  18,  18M. 


LoUfb  Traetlon May 

Jan.  1  to  Mar  >l.... 
Jnly  1  to  May  81.... 

Vtresater  Ooaaol . . . .  May 
Jaa.  1  to  Hay  31.... 


1896. 

• 

10373 
47390 

113364 
43,728 

191338 


MamtHg* .. Xtt  Mamii 

1895.  1396. 


87349 
157,886 


8 

5,330 
19,S43 
51.837 
13304 
47,413 


mft. 

1896. 

8 


12,31S 

35,9iiS 


ANNUAL    REPORTS. 


Aaaial  Reports.— The  following  ii  an  index  to  all  annual 
taports  of  steam  railroads,  strret  railways  and  miscellaneous 
eonpaoies  which  have  been  published  since  the  last  editions 
of  the  IxTBvroRs'  aitd  Strbxt  Railway  Scn>PLBifsim. 

This  tadsx  does  iiof  Include  reports  in  to-day's  Obbomclb. 


Mils*  ot  road  Dec. 
Bteeipit— 

Oroee  eamlnm _ 

Int.  onopea  aeooanu  . 
Rental  from  At.  St  Pao. 
MUcnllaneoos  rental  .. 


1895. 

1,931 

* 

10,470,134 

4361286 
97 


1994. 

1,871 

« 

8,999,236 


Total ..A 10,906,707 

Operatlnc  espeaaae 6,402,758 

ystaaalnge 4.504.011 

Detlmt- 

Interest  on  bonds 8,913.035 

(D'ereatonaoooant* ..    .. 

Rentals..^. 70.782 

Taxes 338.863 


436.2b>> 
177 

9.«35.tt;9 
5,655,342 

3,:  80.337 

2,395,458 

7,975 

63,978 

266,873 


1893. 
1,861 
$ 
10,669,223 
41,072 
436,266 
139 


Tsui 3,332,710         3,334,284 

Surplastnm  operatlotu....^.     1,171,331  546,053 

-(Dclnde*  the  342  mllai  leased  to  the  Atlantic  APaolflc  R& 
rRonr  asd  loss  accodjit. 

1895.  1894. 

Cr.                                                         8  8 

VetprofltonderleaaetoS.P.Co.        916,309  528,822 

Satoaoflandt 76,151  79,571 

lotsrast  OB  boDda  owned 61,064  42,832 


3,182.418 
1.898,212 


1898. 


Dr. 
E  xpeasea  A  taxea,  land  crant. . 
Appilr.  to  redemp.  0%  boada.. 

SlnkUMt  taads 

MlMeUaneons 


Ralaase,  sarplua.  for  year 
Dlvidaada  oa  stook.  


1.054,034 

53.544 
101,041 
10  1.000 

61.786 

316,324 
787,700 


648,725         2,668,564 


57.9i)t 

95,459 

lO'l.uOO 

56,467 

309,828 
338,897 


79,830 

1,467.103 

136,720 


1,683,653 

084,911 

2,036,445 

Result. ^ •ar.737,700    9ur.833.897  def.1,051,534 


ASSETS   kSU   UABILITIES. 


4iMU— 

OMt  Of  toad,  ato .M... 

Booda  OB  band 

Note*  lor  lands  sold    

(^nmpany'a 'laklocfand.  ... 
Lnnd  grant  alnklnc  fand  ... 

^<outh•ro  PaclHo  Co 

Cash. 

MlaoaUaasoas 


1895. 

..134,377,287 

."  3.175V5i3 

..   1,258,200 

286.418 

I.'     85,'363 
1.210 


1894. 

8 

130,133,365 


3,304,019 

1,097.187 

348,690 

ii'.oii 

539 


1393. 

8 

128,862.616 

92,000 

3,748.615 

954,305 

538.791 

188,959 

297,579 

589 


Total «. 

Liabitllia— 

St..ck 70,006,100 

Booda  (■••  8in>PLE)IEVr) 53,336,500 


...139.013.933     135,202,728     134,684,454 


Aeeoaols  parable 

Unolalmad  dlvldenda 

(Vnspaay'a  alaklng  fund... 
Truateea'  land  itrant  mart. 
Dae  Boutbem  PaclHo  Co.  . 
MlaeaUaneoiu  .............. 


16312 

103 

100,197 

366,41a 

369,107 

8,931 


68,402,900 

5i>,923.500 

16,962 

104 

135,437 

343.891 

107.412 

7,674 


67,395,900 

50,794,500 

14,146 

82,996 

272,505 

538,792 


8,306 


Total 133,993,868    119.937,680    119,607,054 

Balaaee,  assets  over  llabUlties   16,020,065      16,365,048       15,077,400 
-V.  61,  p.  71. 

Cleveland  k  Marietta  Railway. 

f  Report  for  the  year  ending  Dec.  31,  1895.  J 
The  tonnage  was  89.5,011  tons,  ai  compared  with  795,710 
tons  in  1894,  an  increase  of  about  13^^  per  cent.  The  prin- 
cipal itemsof  increasewere  bituminous  coal  and  miscelUneoua 
merchandise.  The  average  paraiags  per  ton  per  mile  were 
S-.'j  mills,  as  compared  with  SB  mills  in  1894.  Crpss  ties  to 
the  r>umb<?r  of  39.. 595  and  70Jg  tons  of  new  steel  rails  were 
uMd  in  renewals.  In  order  to  avoid  the  heavy  grade  at 
Tunnel  Xd,  2,  a  line  of  a  little  over  eight  miles  in  length  is 
being  constructed  between  Kimbolton  and  Guernsey  station, 
which  is  now  practically  completed.  The  condition  of  the 
motive  power  was  improved  by  the  purchase  of  four  engines 
to  supply  vacant  numbers. 

The  6  per  cent  bonds,  amounting  to  |590,000,  being  subject 
to  call,  were  paid  off  at  110  percent  out  of  the  proceeds  of 
$1,390,000  of  41^  per  cent  bonds,  maturinB:  in  40  years  from 
Blay  1,  1895.  The  trust  notes  and  other  floating  obligations 
were  also  discharged,  and  a  portion  of  the  balance  used  in  the 
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MMlractioo  of  tb«  mw  line  alrwdy  referred  to.  Through 
tbt  retirement  of  lh«ie  hiich-lntert^t  b.-arinu  securitiei  tbe 
Bnaocial  oondllioo  of  the  company  Hbh  been  greatlj  improved, 
and  U  wa«  able  not  only  to  Di '«t  the  entire  interest  upon  it« 
debt  but  to  pay  for  tiie  four  enxines  aJready  referred  to  and 
carry  a  imall  surplun  to  the  credit  of  proQc  and  \oi». 

KAKXIIOI  AKIi  Kxpamw. 


1W3. 

, 120.7i7 

163,301 

taawnn e'.SO' 

Mfttl.  pzprMS,  elo 16,5«7 

Toul M 867,763 

MalulMiaaee  of  war.  *o ...  86,999 

Mklolaokooe  of  rqulpmeat sw.wo 

OqimIuoIIoic  trAotpJriatloa......  ..  117,709 

Uraeral '•'I?'i 

Taxe* MJa 


1894. 

• 

97.137 

14»,9  30 

65,767 

13,371 

823,183 


1893. 

» 

110,413 

128,142 

73,321 

18,<446 

330,722 


312,743 


Ttotal 2sa,8J3 

RetearnlaR* 84,859 

*<""■'-  .,»„. 

latcmtoo  l>aad« 47,894 

lBtara*t  OD  floatlos  debt.  Ao 81,743 


■234,212 
60,973 

35,400 
23,202 


342,745 
loss  12,022 

3^,100 
13,7J2 


82.6)6  63,602  49,192 

,  prof.  2.223       108 J  2,630     1o»s  61,215 


Balance 

—V.  60.  p  1038. 

Pittsbar;  Tona^towa  Jfc  AshUbala  BR. 

(for  the  year  endinj  Lkeember  31,  IS95.) 
There  were  5.840,458  ton§  carried  in  1895,  an  iacreaie  of 
46-3 J  per  c»nl  ai  conpired  vi\.h  1891,  tli9  gain  bein^  princi- 
pally in  through  traffic.  There  was  an  incrdasa  ia  the  mile- 
age  of  .54-73  par  cent,  and  in  the  revenus  of  1505,633  96,  or 
47*81  per  cent. 

There  were  ussd  in  the  maint^naica  of  track  501  tons  of 
new  st<  el  raiU  and  45,176  crosj  ties  ;  635  tons  of  partly  ^vorn 
steel  aD(K0,91'J  croas  ties  were  us)d  in  iha  laying  of  additional 
tracka.  Tbe  expeodicur>>s  on  capital  accjuat  am^uated  to 
^988,465  U,  of  which  $325,774  was  for  433  new  gonlolis.  Toe 
Moood  track  was  aUo  extended  in  Youigstowa. 

Tbe  average  rate  p^r  ton  per  mile  was  '6 )  cents,  against 
•e2cent8inl80e. 

BiaaiNOS  IND  eXFKMSBS. 


Bari%ln 


4nm—  1S93. 

Merobsodlsc. $132,793 

OU. « 68!>.44t 

Ooke 1.^5,2.52 

Goal 233,-52 

Diokaga  od  ore 3.306 

PuMnK«n 136.517 

Mtll,  expr.  *  misoel..  26,933 


Total 

Sxp€n$e»— 

MalD.  of  way,  A«..... 
Main,  of  eqalpm«Dt.. 
OondurtinK  traosp'n. 

Oenaral 

TazM...... 


1894. 
934^,934 
451.964 

91.789 
162.96  4 

16.523 
125,745 

21,171 


1893. 

$366  907 

448,130 

89,9i)2 
202,703 

1B,922 
136,691 

23,338 


1892. 

$437,789 

479,337 

97,687 
223.584 

19.225 
138.430 

23,90J 


$1 ,730,0 }2  $1,324,127  $1,279,635  $1,439,962 


$195,093 

19j,030 

303,922 

19,818 

36,386 


$121.2)5  I 

1)3.336  I 

377.698  i 

16.987  I 

31.623  j 


$747,819   $315,327 


$747,819   $345,327 

$531,866   $594,136 

62.844  60.386 


I<oUI $J47.4'3       $633,959 

Neteamlnn... $783,549       $540,188 

Hire  of  equipment...        64,393       '   52,917 

Balance Borpliu..    $717,951       $487,243       $463,022       $533,250 

Erie  ft  Plttsbarg  RR. 

f  Report  for  the  year  ending  Dec.  31,  1895.  J 
The  tonnage  increased  895,112  tons,  or  over  50  per  cent. 

Tbe  largest  increases  were  in  the  items  of  bituminous  coal, 

coke,  ores,  stone,  sand,  and  pig  and  bl>oai  iron,  and  tha  larg. 

est  Item  of  decrease   was  miscdilaneous  merchandise.     The 

average  rate  per  ton  per  mile  was  58  cents,  against  53  cents 

in  1894. 
There  were  used  in  renewals  153  tons  of  new  steel  rails  and 

28.H70  croes  ties,  while  63  toas  of  partly  worn  steel  and  3,000 

cross  ties  were  use  J  in  the  coastrujtion  of  additional  tracks. 

Three  uiiles  were  ballasted  with  furnace  cinder. 
The  motive  power  and  equipnent  are  in  the  samj  cjnditijn 

as  in  the  precedins  year,  except  th<tt  two  tool  cars  were  sold 

to  the  Pennsylvania  Company. 

&ABNUI08  AKO  EXPENSES. 

SarMt%4it  -  1895. 

MdM.,  oreaiidook«..  $633,754 

Coal 173,713 

I>ook««« 21,023 

PaaMOcem 110,292 

Mall,  exp.,  rent,  Ao..  51,330 

Total...... 

Kxpentfi  — 

Main,  of  w»r,  *o $117,132 

Mala.ofeqilpincat...  111,905 

Oonduetlnic  tr«n«  ...  366.790 

Ooaeral B.743 

vaxM  .«••....■■.•...,.  2.361 


18)4. 

$476,380 

156.579 

930 

99.066 

53,581 


1893. 

$403,074 

115,170 

1,412 

103.538 

53,304 


1892. 

$453,947 

111,464 

2,549 

115.941 

53,319 


..$1,022,218       $786,397       $676,493       $737,220 


Total $607,933 

SetMrnlngi  ...,«....    $llt.38l 
Beotal. ....... .......       


406.763 


$)'>,343  ) 
80.292  I 

299,8 1>3  V 
7,773  I 
4,598  J 

$172,303 

$311,790 

400,002 


473,071        $549,012 


$473,071       $549,042 

$203,427   $1«8,178 

391,643    391,607 


BalaOM. 


-..»ar.  $7,524  lo»(i$36.2121oss»18S,3161o3«$206,480 

ladiantpolU  ft  Tinceiineg  Eillroad. 
(Report  for  thi  year  emUnrj  Dx.  31,  1395.) 

i^^'in?""'**  "".oreased  Jl  45  100  percent  in  volume  and 
13  9t  lOJ  p^r  cant  in  mileage,  all  in  bsil  traltlj.  Tha  lar.jest 
Items  of  loordase  were  bitumineui  coil  and  laoibar  •  there 


was  a  large  decrease  in  grain.    Toe  average  rate  par  ton  per 
mile  was  '75  cents  against  -79  cents  in  1894. 

There  were  49,721  lies  used  in   renewals  aid  9   miles  of 
track  were  ballas'.ed  wib  furnace  cinder  and  4  with  gravel. 


EAKNINOS    AKD  BXPBNSES. 


1394. 

321.223 

141.566 

22.5  J6 

1898. 

$ 
341.921 
15!.621 

23.368 

1892. 
$ 
353.204 
154,626 

22,331 

134,315 

520,938 

533,362 

85.127  l 
53.26  I 
210,34^ 
9,055   1 
29,»:56  J 

417,931 

421,245 

387,450 
93,984 

417,931 
10i,977 

421,245 
112,117 

203.039 
8.533 

203.12 ) 
3,533 

203.120 
3,563 

206.623 

206,63  3 

206,633 

109.658 

103,706 

94,566 

1895. 
Earnings—  • 

FrelKhls  316,156 

Poaseoicerg 146,695 

Mttll,  exp.,  rents,  Ac.  21,151 

ToUl 517.002 

Erpenseg— 
Main,  of  wav.  &o.......  90.321 

Mala,  of  equipment  ...  66,303 
Conduct'i;  i.riin3port'a.230,2^1 

General 8,600 

Taxes 31,114 

Total  426,453 

Net  earnloga 90,543 

Dertiiet— 

Interest  on  bonds 2J1.590 

Hlreof  eqitpment.....     5.585 

Total.. 207,175 

Balance,  loss 116.631 


Terre  Hante  ft  Indianapills  RR. 

{Report  for  the  year  ending  Deeembsr  31,  1895.^ 

The  tonnage  transported  was  1.638,713  toas,  as  compared 
with  1,490.763  tons  in  1894,  an  iojreasd  of  13  14100  par  cant. 
Tbe  average  rate  per  ton  psrmiUwai  -88  o^nts  agains'^ '37 
cents  in  1894. 

The  expenses  for  the  year  were  seriously  inorsa^ed  by  thj 
disastrous  accident  to  a  pasienger  train  Jinuiry  SSch,  1835, 
at  Ooatesville,  Ind.,  through  tha  breakia:<  o' a  switch  rail, 
and  the  maintenance-of-way  expjnditures  were  aUo  largely 
in  excess  of  the  previous  year.  There  was  a  largely  increased 
loss  in  oparating  tae  leased  lines  of  this  omptay.  tha  resiilc 
being  a  deficit  in  meeting  all  obligations  of  $351,739.  Thj 
condition  of  the  property  was  fuUy  maintained,  a  larger 
amouat  of  new  85-po':!nd  steel  rails  having  been  used  than  ia 
the  preceding  year,  a  materiil  psrcantage  of  the  tres'Je 
bridges  having  been  renewed,  and  an  increasad  nuntier  of 
cross  ties  put  into  the  track. 

EARNIIIOS  AND  SXPEKgES. 

1895. 
Eamingt^  $ 

FreUhts 780,843 

Passenger. 301.406 

Mail,  express,  rents,  eto 153,741 


Total 1,233.931 

Expenses— 

MalotenaucdOf  way.  &o. 123,583 

MaiatenaDce  of  equipment 200,747 

Coudiictinit  transportation 566,423 

General 42,779 

Taxes 54,836 

Total 98H,404 

Net  earnings *256,762 

Intereston  bonds 125,000 

Proflt 131,762 


1894. 

$ 
695.318 
290.873 
151,231 

1893. 

$ 

803,148 

334,621 

137,715 

1,137,278 

1.274,485 

93,352  1 
173,239 
453,393 
33,331 
45,382  J 

935,287 

803,743 
333,530 
125,900 

935.287 
339,197 
129,000 

208,530 


210,197 


"  Includes  $6,175  "  other  income. "-  V.  62,  p.  187. 

Toledo  Peoria  ft  Western  Railway. 

f Report  for  the  year  ending  Dec.  31,  1895.) 

The  tonnage  was  723,691  tons,  against  621,474  tons  in  1894, 
anincreasiot  102,317  tons,  or  16  45-100  per  cent,  entirely  in 
through  traffic.  Tne  largest  items  of  increase  were  grain, 
miscellaneous  mill  and  animal  products,  anthracite  coal,  pe- 
troleum, sugar,  wines,  liquors  and  beers  and  miscellaneous 
manufaotures.  There  were  large  decreases  in  bituminous 
coal,  stone,  sand  and  miscellaneous  marchandise. 

The  work  of  replacing  trestles  and  wooden  bridges  with 
embankment  and  iron  structures  was  further  continued,  as 
also  the  ballasting  of  the  track  with  cindar  and  gravel.  The 
equipment  was  increased  by  the  purchase  of  4  consolidated 
engines  and  350  box  cars. 

The  average  rate  per  ton  per  mile  was  1'19  cents  against 
1-32  cents  in  1894. 

EARNINOS  AND  EXPENSES. 
1893. 

Eam\ngt—  $ 

Fwleht 611,893 

fasfongers 293,011 

Mall,  express,  rents,  &o 86,362 

Total 991,268 

Exptntt* — 

Malnteoanoo  of  way,  4o 220,793 

Maintenance  of  eqalpment '.  76593 

Conducting  transportation 442*207 

general  30,300 

Taxes 33,782 

Total 808,6^ 

>eit  earnings  . — _ 182,594 

Deduct— 

Intereston  bonds 195300 

Intereston  floatlugdebt ., ll'sss 

Betterments 


1894. 

$ 
542.369 
271.954 

79,297 


1893. 

$ 
583,614 
283,079 
108,765 


893,621   975,453 


788,367 


788,867 
*2 12,952 

195,810 
1,330 


711,943 
lil,878 

195,800 
1,979 
16,453 


„  .Total  207,335 

Balance,  loss 21,741 


214,232        197.150 
62,554  prf.33,302 


*  InoUides  $45,761  "other  income."— V.  61,  p.  oiS 
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Terre  Hante  *  Peoria  RR. 

(Report  for  the  year  ending  December  31,  1895.  J 
BAUruco*  A!io  txpsascs. 

1895.  181)4.  1893. 

EamiHot—  S  $  $ 

rrrUbu     3ie.6B9  301,<)8l  S0U.333 

PuMBcer* 99,'«4<J  91,706  90.598 

Mall.  •xprcK,  roDU.  Ae.  21.619  22,279  21.314 


Tot«l ...  437.636 

Kipentet- 

MalmeDaoce  of  w*r.  Ae 89.290 

MalnUnaneeof  rq<ilpm»Bt 56.283 

CoDduvUns  iraosuotta  laa 225,73S 

Genanl 10,820 


ToUl 

Ket  Mn.Uiga 

BMIal 


382.128 

55.507 

131,291 


415,970 

94,366 

5».<.77 

231.560 

9,155 

887,159 

2X.H11 

134,791 


412.246 


394,833 


394.313 

17.912 

123,673 


75,781  95,980  105,761 

OtlrestOB  HoistoK  k  HenderMo  Railroad. 
(EaminQnfor  ytar  ending  Deeetnber  31,  1S95.J 
Etrniogs  and  expeuMS  are  reported  as  fotlowi : 
TtarttmliitqDte.il—  1895.  1894. 

MUt*  opcnMd >..........      50 


OroMurolDK 53'>,780 

OpenUog  •ipeoM*  and  Ute* 446,792 

WMavalnc*. ~..^   91J)88 

OttaarlDeome .  10,490 

ToUl  oet  loaoae >... .102,479 

Iolare>t  oD  debt. 97fitO 

MlMwUaneoBa 26.988 


50 

t 

545.S97 
4'J6,'i88 

119.511 
8 

119  519 
lOO.UOO 


1893. 
50 

• 

4S6.06  > 
354,932 


101.120 

88 


lOl.JlU 
10I>,000 


Tout  p«7iiiaaU.._.._........    121,568  100,009  100,000 

BaUoee .„ _._.4c(.28,000      •ar.t9.519       •ar.l.2ie 

—V.  61,  p.  1064.  ,^ 

Atltat*  CM4«lidated  Street  Ballwaj. 

f Report  for  the  tear  ending  April  30, 189>i.J 

Eamiog*  a  id  expeiuM  for  the  late  tUoal  year  hare  beea  re- 

pocted  as  fulloirs.     Hie  betTj  increaae  In  groM  and  net  it  Jim 

Mrgelx  to  the  extra  trivel  iocideat  to  the  Cjtton  S:ate«  Expo- 

•itioo. 

1896.  1896.  1894. 

FMrtadtof^BrUSO.-  •  •  • 

OiMaeantoca 491.379  I9J.467  399311 


Other  laeoae 

TatalKT04i 

OperalloK  axpeaaea 


...    491.379  I9J.467 

6,911  9.378 

...    490,390  2•M4^ 

...    345.901  169X>ta 

Total  oat  earalag* Sfta.OSS  125,816 

Dtd,t€t- 

Ipl«t2.t  ebariea i  133.301  \   »*'5» 

.._...     1M.20I 
4ur.ll9,888 


463 


299,774 
311.093 


86,681 


102,2^8 
•or. 33.548 


111,590 
da/.34.9C9 


Tsui 

Balaaea 

Metr^politaa  Street  Railway  of  Kaaaaa  City. 

f Report  for  the  j/ear  ending  May  31,  tSW.J 
Thie  cooapany  report*  the  earaiaga,  eta,  of  ite  lyataa  (in' 
luding  the  KaasM  City  Etevated)  aa  followa : 

1896. 
.niMMralnn  (Jnelodln*  Kao.  CItr  ILl... 31,780,940 
'  'tf  ailaa  ««p»a«M,  ti.c4adlaa  taxet 1,033,043 


1895. 

•1.7   1.155 

1.058,136 


Wat  aaraliica. 
iBtenMoa 


MliMlliieea  latanat 

Ptrf Sill  paid.  *  par  eeat. . 


f747,W9 
•478.897  ) 
5,3  iO) 
111,736 


•643.019 
•371,720 


Vet  Mrpiaa  fur  iha  roar •151,WSt  •271,399 

Kaoaaa  Ciiy  Eleratcd  RR.  included  above  had  for  the  late 
year  srosa  eamioga  of  9lW,0U  ;  net,  fM.Mt.— V.  8,2,  p,  Sua. 

IHalaloB  Coal  CoapiBy.  UailteA. 

(Report  for  year  ending  Feb,  t9,  UM.) 
PrmUmt  Heorr  M.  Whitoey  aaya: 

Oentrat  Ramarb  The  output  for  IMS  was  leee  by  180,088 
tone  than  for  th«  previoas  year,  doe  partly  to  the  diiineea  of 
trade  in  Canada  and  to  the  onnsaally  large  atooka  of  ooal  car- 
ried oTer  by  consomers,  and  partly  to  the  low  prioe  for  cod 
preTailing  in  the  United  Statca.  The  oonatruotion  of  the 
railway,  begun  in  May,  1803.  waa  not  completed  for  shipments 
(ron  LooisbiUK  until  Ootob«,  1889.  Aa  the  taaareat  on  its 
ccat  waa  ohanad  during  ooaatmotion  to  working  expanses,  the 
9aino(9Bl,S8i(ooiBg  utenatat  the  rate  of  9  per  cent  on 
-ooat  to  com  plot  Ion  of  road)  haa  baen  tranaferred  frnm  the 
railwar  suananaa  aeoooni,  leanag  to  the  credit  of  thu  sc- 
eooat  f lUJwO  to  toeet  future  railroad  extensioas  aad  re- 
aewala.  Tha  ootl  x>k  for  1800  is  quite  good,  the  contracts  al- 
ready made  anaarinc  an  ootpat  In  exoeas  of  that  for  any  pre> 
▼ioas  year.  Shipmaota  (or  tha  three  months  ending  May  81 
abow  aa  Incnaae  of  80,480  tooa  orar  same  period  last  year. 

Niw  StodL4te.—AM  all  the  minea  are  now  equlppe<l  with 

Bodara  maMlaerr,  and  the  railways  and  pier*  completed,  no 

oodBtractiOQ  work  ia  being  done  nor  is  oontemplatod.    Some 

additions  to  mntlTe  power  and  rolling  stock  may  be  necessary 

if  bosiness  increaaea. 

BI1I4  piyaM  ■  t<i  the  amwat  of  $533,000  repreaeots  whit  is 

;  naadad  to  clear  off  liabilities  for  construction  work,  and  leire 

'  aoM*  nooey  for  •appIlM,  ftc.     Tiie  directors  hare  tlicrofore 

decided  to  bene  85*^.<J00  preferrel  stock  left  in   the  treasury 

tf»  *ocb  purpose,  aod  hare  sold  snd  reoeired  payment  for 

the  wbolo  of  this  at  $91  net  per  share,  subject  to  the  right  of 

sloakboidan  to  subscribe  at  said  price  .^^SSm^ 


Railroads  Owned— Vlio  company  owns  »nd  operates  be- 
tween its  mines  and  shipping  places  54  miles  of  staadard- 
gau<e  lines  and  33  miles  of  sidiugs,  with  13  looomou^es  and 
],17ii  cars  of  10,851  tons  coal  capacity.  I;  aUo  o  vna  and  uses 
as  supplementary  to  these,  narrow-muge  lin-s  18  miles  miles 
in  length,  with  6  locomotives  and  330  cars.  Its  pisseager  and 
general  freight  business  is  satisfactory. 

Eirningsani  BManoeS keel. ~? J c  thilita  year  th^  eara- 
ingB,  etc.,  were  : 

Proceeds  884.904  Ions,  less  mlalnK  tran^poit'n  royally,  etc  .$187,256 

Protli8  oD  sieamAbiiia,  railways,  bir^PK,  «cc 171,393 

From  railway  sai<pense  .icoDiifit  to  m  'ot  1  itereaC  oo  oost  oou- 
atruotlonpreTloasly  obarged  to  ezpinsea 51,386 


r.  ..     .    .„  ,  *410,034 

Deduct— General  expenses $66,812 

Inierrst  (#19<'.000  leu  911,437  Int.  aoomed  on  bonils  sold) . ..    168.568 
Due  on  al>OTe  boelnes* 24,345 

Balanee  available  tor  dividends  and  sinking  fund. $149,314 

.VJd  durploi  from  I3i4 27,614 

Total  snrplns  Income. $177,428 

Deduct- sinkine  fund 3^,636 

Dividend  on  preferred  stock  (including  $20,000  to  be  paid)..    120,0(10 


Halaooa 

1 1  addition  to  the  aSove  $105,^08  haa  been  received 
on  account  of  railroad  sut>feidy. 

OBKERIL   BXtAXCK  SHEET   FEB.    29,    1896. 


$24,792 

in  cash 


Attell. 

Property $19,930,108 

Tai-b  III  banks  a  olBoes  3i,8l7 

.tcL'i'.  A  bills  rreeiv.. 

Kul.ll  lie  from  aala.ei  o. 

Hew  sapplles  la  ware- 
house and  stores 

Cash  ui  Trust  Ue.— 
Foreoai 
For. I 


6i>,tl7tt 
80,7  l!j 

123,2.'i({ 


9^690 

44,915 

1,164 

1,248 


Lia'iililiet. 
Capital  stock,  com  ...$15, 
pn-f....      1 
First  mor'.ic.  blinds... 

Bills  ptyable 

ITdusIiI  'onpons 

Dlvl'InQiIrt  un:i«i(l 

.■<liil[m.-fiiiid  189^  ... 
Dividend,  2  iiioLtbs  .. 

Roralty 

Int.  it  accts.  payable., 
iiubsldy  susp.  for  RR. 
Oeneral  suriilns 


,000,000 

,509,000 

00  1,00} 

523,745 

9O,H90 

1,248 

32,636 

20,000 

31.441 

24.845 

12.^.000 

18,215 

$20,307,820  $30,367,820 

LamMn  Consolldiited  Store  Serylee. 

(Report  for  year  ending  March  31,  lS9ii.J 

The  directors  say  in  their  report  for  th>  late  flsoal  year: 

"  Tbegaaeral  sta<natl  10  lu  t>^<llll^'l4  11:14  ,' .  '   i  id  the  busins!  s 

lis*  mil  ptvred  »o  Ur4i>  »»  I  i>r<i:it  iliU'  .i*  w  '  i  to  bopti  when 

•■ir  iii'i      r  ,   bow^iver,  bive 

:  I  MO  It  In  so. ne  oases 
of  8  pt>r  ont  per  an- 
:ic  Ills  bl^ea  reduced 
J  n  14  meu  |il  loed  to  die  ore  lit  of 
>a<l  laicooiuus  srsteui*  bare  been  da- 
usrki>i<.  etc  ,  an  I  the  oo  npanv  Is  now 
prepared  to  lii.iii  ii  k  n  i-  nf  rarrjliiK  systems  tor  s  ores,  news- 
papers, pahlle  lll>rarl..«,  lu  luiifactorii"*.  markets  and  banking  bouses. 
Inibe  toit  wlik  tbe  B.trr  i'oiui>;kiit  all  ib>-  evidence  has  been  taken  and 
llin  raae  la  in  order  tor  arKHiiieDt  iil  the  f  til  term.  T$e  iltigaltnn 
aicainst  the  Martlo  Company  ti  ooutlaiiinir.  We  have  orders  on  band 
fur  b  iwesafour  anil  dvi-  b  imlrpl  jiiilous." 
Knrninge. — Earnings  show  as  fotlowe: 

Ytnr  tndtng  Marth  31—  1896.  1895.  Increatt 

Orusa  earalaas.  $372,700  $341,^76  $31,324 

Expenssa ...„ 90i,864  803,245  1,619 


insklug  our  repuri  lo  >iiii  :, 
b-<<ii  inereaaad  n>uslder« 
ha»  beno  Tarr  sb  >'■>.    T  « 
Bum  bare  bees  esrne  I  d'i 
Sio.ouo, aad  ti> 
prodt  aiui  lO'*' 
vlM<d  for  ose  i 


!*etearaiacs  .......^ ....•167,886 

Dividends I31,3<i4 


$118,131 
6.^.682 


•29,705 
6  ,682 


Balaaes $36,472  $72,449    />«.  $35,977 

The  earnings  include:  Rentals  and  sales  of  planvs,  |36'^,618; 
inu  reat  account,  $10,082:  total,  -V)7'2,7()0,  The  expenses  were : 
Constmotion  account,  161.045;  insurance  and  taxes,  $13,053; 
expense  aocount,  ftS.SiU;  legal  ixpense  account,  $16,031; 
mairtenanoe,  $(8,3d4;  bond  interest  account,  $!4  373;  bad 
debtii.  $837;  total,  $i04,361. 

Balanee  Sheet.— Baluux  aheet  of  Mirch  31,  1896,  shows  : 


•45,179 

71.617 

376,448 

35,640 

154,827 

3,113 

643,105 

318,353 

150,635 

136,412 

357,950 


HabiliUtt— 

Bonds  

Aoeounu  payable 

PruHl  and  loss 

Oaplial  stoek 


$158,800 

4,458 

12^,951 

2,000,000 


Attele— 
Cash  ia  Boston,  LowrU 

a<.d  braaeh  omoea.... 

Holes  rseelvable 

AeoouBts  reeelvablo  . 
Store  serrloereot'ls  due 
Materials  aod  supplies. 

Omce  raraltore 

riaou. ...'.....  

In  V  cst'd  la  oth.  syitems 

Patenu 

Real  est  A  auMhtnery . 
Treasury  stoek  at  par.. 

Total $2,293,909  ToUl $2,293,309 

P.  Lorlllard  Compaay. 

(Statement  for  year  ending  Jane  30,  1806.) 
The  oompanr  haa  issued  no  report,  it  is  uaderstood,  "  for 
trade  reaaoos,^'  but  the    following  ia  the  statement  made 
by  the  President  at  the  annual  meeting  Jun^  3i): 

■■  While  It  la  Impossible  to  give  any  aeourate  report  of  the  business 
ant  II  our  books  are  made  up,  I  would  stale  that  duiiig  the  eaily  p«r. 
of  tbe  year  the  tobaooo  bttslnei>s  of  ihe  Unite'i  states  wu  more  or  les 
s<  riously  aflroted  by  excessive  oompetliioo.  coiuiiliind  with  iliill  time  ° 
Uiiwever,  in  tha  last  few  tuontbs  general  business 'bowj  a'l  iiiiiiruVg^ 
mc'Dt  and  oompetltion  has  lessened  oousMerably,  and  all  nlgns  pulnct 
to  a  fairly  remuuerati«i<  busiaeas  In  the  fotore, 

••  We  have  ample  oiplial  and  l.irg«  stoukn  of  leaf  tobaoco ;  have 
madi!  praotloally  no  bml  dolits;  we  li  n  c  ilso  receotiv  mide  sam  wbut 
nt.nmTe  Improvfiiieuts  and    ■  lu  our  facnoiy,  which  will 

enatiiti  lis  In  the  roiulnu  yi'iir  i'  to  iit  a  connWorabiy   ro- 

duo.ilezpeOM  and  turn  out  an  product.    Our  si-llliig  ma- 

cliiiiery  baa  also  lieen  reoiganuod,  and  atiould  in  tne  future  auuble  us 
tu  put  our  product  on  the  market  at  lea*  expense  than  In  former 

-' I'ur  tbe  year  ending  Feb.  1  the  company  paid  8  per  cent  In  dlvl- 
dioiilsou  lu  i.ri-f.-rroisiooW  and  d  per  cant  In  divide  I'li  on  \U  Oiiu- 
m.iu  stock,  iioiidCK  putting  aside  tbe  us  lal  amo.mC  :o  guarantee 
against  depreolatlon  aoooaot."— V.  61,  p.  07 
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U«orKl*  Ballroitd  «  Banking  C«. 

(Otntritl  Balnuce  Sheet  of  March  SI,  1S96.) 

FoUowtDK  U  the  general  balance  .beet  of  the  Oep/KJ^KR- 

A  BaakiDK  C6.  preienieU  at  Iheannual  meetinKin  May,  1H98. 

uaaaaAL  balascb  »B«rr  march  31.  1806. 


JfMlf — 

RoaU  ma<X  lu  outat  . . . 
MaeoaA  Aa«u«u  KK 

■eeo'lttt*  owDcO 

CMt  OB  hand. 


.•t.20O,0CO 
.    1.23O.00U 

299,29* 

.»ft7o»<i.786 


upHKi  •">»•  2.500,000 

3".152 

1,360,283 


Bonds. 

Mtsc«ll»neoui . 
Surplus 


Total »8,0U0.736 

RB.    Bank.    $198^(K; 


Total 

WMura  Rr  ot  Alabamm.  #»00.000:  Oeorjcfa  RR-  *  Banking  Co.,  WJT.- 

72^^J.  TTirltZ  k  WMt  foiiit  rertidoata*  of  lndebtedn«8.  »*40.»oo, 
RS^Ritl^^*  AOiSti  Rr  «o0.55orwalton  BR.  «31,000:  Union 
RSt*  Vb«tnXi!l»84,0W);  toi.lbond..  nt,s.»oo. 

There  is  no  change  since  .March  80. 1894,  in  the  li^t  of  secur- 
itiea  owned  or  in  tbeetock  and  bonds  outstanding  Tnesur- 
plua  at  $1,860,488  in  I8»fl  compares  with  $1,359,443  m  1895. 
—V.  80,  p.  1144. 


,  GENERAL  INVESTMENT  NEWS. 

'  BcorgaaUatlons  Ktc.—Liitest  Data  as  to  Defaults,  Re- 
organization  Plans.  Pugnient  of  Overdue  Coupons.  Etc.— 
AVi  faota  of  this  nature  appearing  iince  the  publication  of  ttie 
laai  Isaue*  of  the  I.westobs'  and  Street  Railway  Supplk- 
MBSTS  may  be  readily  found  by  means  of  the  follo<ving  inUex. 
Thw  iode«  do<^»  not  include  matter  in  todiy'^  Chbosiclb. 

»•  For  some  minor  companies  «ee  also  i/irfee  in  Chroniclb 
of  May  16,  p.  'J07 ;  June  6.  p.  1039,  and  June  21,  p.  1176. 


Bailboam  aud  Miscii>  Co's. 

TWmm*  63-  ^"9*1 

AkrunaChlc.Jonc.(B.*o.).a>up.  840 
Am.  W»t«r  \Vorl«  (Omaha). plan. 10-* 

Atlaa  TackO.  """-^Jl*, 

Baltimore  B«lt(&  a  O.) Mup.  ^ 

BalUmora  a.  S.  V.  (B.  a  OO  ..eoup.  WO 
Bait.  SOblu reorj.  777;  eonulOBo 

IX.         .toi»|>.8aO,«B?,l(»6,  ll!W,117« 

Cedar  Fall!  A  MIODMUta <old.l03» 

Ceatral  Br.  Lnloo  PaclDo  ■■■■'■<iff-^ 
C«aual  Vermont    ..nart.V». W8,.  1138 

Cfiuaaooa  Hontlism r«oni.l08a 

CiMfav  *  CB«rt«.  JOMt  1138;  'WV-JiZZ 
Cbm.  Ohio  a  SoMhwMt.  .coup.  8SB.117J 

Do  do    /orrtl.lu38, 10-8 

Chteaao  a  Nurtbem  PacUlc...>ur.ll7e 
CliMwoS  We<lMlcliiKan....c>up.  778 
amn.  Tarm.  a  Val.  (B.  A  O.)  .coup,  fjo 
Ootnmbiua  Hock.  C.  a  I.Com.ioe7,1174 
oSmnbiu  Sand.  A  Hock. . .  .^cauM.  0|g 
Salath  a  WInnipes..  .mlc  778,  on.  Me 
Fu  Wortb  A  Denver  City. . .  .coup.lOiO 

Orand  Baplda  A  Indiana (old.1087 

Green  Bay  Winona  A  8t.  P..  .rrorg.  821 

f^        do         ....Kli.90i.im> 

Booat.  E.  A  W.  Tex.  .rB>dJu«tm'nt.lO«0 

Hndwn  Tonne)  Ry r«>rj4l77 

JaefcaoOT.  IajdUt.  a  SuL. K>la.l087 

Do  rto        reoro.  8W 

JackaooTllle  Tampa  A  K.  W..  .»aU  mi. 
Kan.Clty  A  Omaba.rean.  1(>87;  ult.lMU 
Kentucky  A  Ind.  Bridge coup.1087 


Little  Bock  a  Memphia.. 
LooliT.  BraniT.  A  St.  L 


.coup.1177 


LoBlaT.St.  L.  ATex.«oU.8W;  rwro.lutO 

MarletU  a  N.  GeorgU vit&SZl,  8«8 

IK)  do         mw  plan  Vtv,  1084 

Memphlt  A  Ctaarles.p(aii.821. 8«».  1011 

Do  do    r«)rj.771»,  MS 

Mexican  Natl.  Ky....r«i4|iut.  WO.  lUS 

MlnncHiu  A  WUconitn »<e.lOtl 

I(ew'kgom'tA8tralt<T.(B.AO.)d</.  820 
Korf.  A  Wan .  .«aaM(«  lUil ;  dccfM  U78 

do  do      .eoHpi.  K60 

NorPsctflc /•rKl.8S,«eO:coupai78 

do      rwrv.TTS.  870,  lOU.  loss 

DaL  A  Manttoba.wttKmoif.llSS,  1178 
No.  Pac.  AManHo.  Ry.Ktt((m«nt  870 


Kailboao  and  Miscel.  Go's  (Con.) 

Yolumt  62—  yage. 

Niirth.  Pac— James  RIv.  Val. rrorj.  Wj» 

Sinit.  i  I'alouse.'fWrmfil.WO,  10*1 

ifeleiia  Jt  Red  Mt....  ..KfHemfrit.lOSS 

Ondeneb.  A  L. Cham.c  u».88».  IMS,  lull 

Ohio  Southern.  .(If.'oult.l0»l;  rforu  lim 

Oree.lmp.|>lan.».)0.  IMI.  1081.  lUSH.inS 

Do      QO        oppojition  to  piart  1110 

0r««on  Ry.  A  NaT raif.1088 

Oregon  Short  Line  A  C.S.coup.77».  870 
do  do        (iwtalmt  .iuf.lOrS 

do  do  rfori/.lUO 

Utah  A  No  ,,equip.l>ond«Acoup«.  uio 

Peooa  Valley rfora.lOSS 

Peorts  Dec.  4  Et.  ./orwI.lOU;  coiip.lHO 
Pblla.AUead /i)r«U04i,1178 

EK*         do     coi(p.ll«8 

Pituburg  Marlon  A  Chicago. rc</i-i;.1178 
Pittsburg  A  Western. a  /.  sao,  com.  saa 
Port  Roval  A  Aug... »alf. 950;  rmttiMiO 
Port  Royal  Jc  West.  Carolina. rtorg.  luo 
<JulncyOm.*K.C...iivreem"i'.^'.!.1177 
St,JosephAUr.  Isl'd.pl''n.<84,SHi.  wso 

St.  L.  Avoyelles  A  So.  W r<a-r.\vr» 

St.  L.  Keiinett  A  8outh.rKfii'.lllO,H79 

St.L.ASau  ii'...pla».801. 822, 820.1042 

Do        do    r«cpr«hip.  870;  coup. 1140 

Do       do    sale. U'.a 

St.  L.  Salem  A  Ark. . .  .jtttl«m>nt  1140 

Seattle  Lake  8h.  A  East.reorv.785.  870 

do  do  ..»ow.»60,10«8 

Summit  Branch  RB co7n.l068. 1140 

Texas  Sabine  V.  A  No.  W •ole.H79 

Toledo  St.  L.AK.  C ra)ro.ll79 

Union  Elevator  (St.  Ix>ul8)..r«:i'r«.lU42 

Union  Pacific loup.  871,  910.  lOnS 

Utilted  States  Cordage.  ./or«L828,  P89 
Whitebreaat  Fuel coup.  1140 

^  STREET  Railways. 

Chicago  A  South  Side  B.  T. . .  .reor5.117 

Cincinnati  luciined  Plane co/n.1010 

Hudson  Electric  Ry  recur.  1139 

Lake  St.  Elevated  (ChlcagoUoups.  If49 

Lancaster  (Pa.)  St.  By coupon  990 

Nashville  Traction reorg.  990 

Seattle  City  By mis  vbO 

Syracuse  Street  Koads rrorg.  960 

1  Union  St.  Rt.  (Dover,  N.  H.).  .solt.  1140 


./iTBerteaa  Tobacco.— /Xrtdenrf.— The  director*  this  week 
declared  a  3  per  cent  dividend  on  the  preferred  stock  but 
took  no  action  on  a  dividend  for  the  common, — V,  63,  p.  9u7. 

American  Wat«r  Works  V,n.— Opposition  to  Pirm.— The 
following  Boston  banks  object  to  tne  reorganization  plan 
heretofore  submitted  (Chronicle,  June  13,  page  1083) :  Na- 
tional Bank  of  the  Republic,  National  Bank  of  Redemption, 
National  £^le  Bank,  National  Security  Bank.  A  citcular 
iasaed  by  them  cays  in  part : 

£«pcolallr  do  we  object  to  the  excessive  amount  of  $360,000  for  the 
oommlttee  to  spend  under  their  second  item  of  "  cai>h  requirements," 
for  expenses  of  foreclosure,  recelversUlp  and  reorKaoization,  eto.  We 
also  objeot  to  the  votiUK  trust,  whlob  will  vest  lu  the  committee  com- 
plele  control  of  the  proposed  new  oompany  for  maliy  years  tu  come, 
and.  It  the  oommlttee  so  eleots.  forever.  If  die  boudhoUlers  will  sIku 
and  return  to  the  National  Bank  of  Redemption.  Boston,  the  enclosed 
form  of  dissent,  we  will  »eo  mat  all  dicoenis  so  received  are  dulv  filed 
with  the  Faimera' Loan  dc  Trust  Co.  This  is  neces«ar.v  to  be  done.  a» 
the  agreement  ot  Aug.  16. 1883,  was  so  framed  that  unless  a  majority 
dlasenr,  any  plan  submitted  will  be  adopted.  We  will  then  undertake, 
wMhin  Iblrly  days  of  the  rejectlou  of  this  plan,  to  aubiuit  one  that 
shall  accomplish  a  reorsaulzation  with  a  future  prosperity  mucli  more 
fully  assured  and  not  calling  for  930U.0U0  of  the  proposed  assessments 
on  cenUleates  of  deposlied  bond:<.  and  possibly  doing  awar  with  the 
entire  asaessment  of  *»40.00o,  eiceid  the  »10  per  bond  which  the 
boodhutders  are  already  bound  to  pay  to  the  committee  under  exletlng 
aKieemeat. 

The  circular  also  contains  the  correspondence  with  the  com- 
mittee and  the  changes  in  the  plan  suggested  by  the  banks.— 
V.  ea.  p.  1068. 

Atliens(Ua.)  rity  Water  Works.- Foreclosure  Sale  Con- 
flrmfyi,— Judge  Nen  man  has  signed  the  decree  confirming  the 
foreclosure  sale  nf  this  property  at  Atlanta  to  Charles  Cbaun- 
cey  Savage  for  $3,000. 

Atlantic  Short  Line  RR.— Orcfcrerf  Sold  Aug.  -{.—Judge 
Speer.  of  the  United  States  Circuit  Court  at  Macon,  Ga.,  has 
ordered  this  road  to  be  sold  in  foreclosure  Aug.  4,  the  mini- 
mum piice  being  $210,000.    The  property  was  formerly  the 


Rate  % 

6 

6 
Var. 

5 

1 


Ann.  Int. 

$540,000 
SO.OOO 
77.410 
75.000 

3,879,620 


Macon  &  A' lantic.  projected  from  Macon  to  Savannah,  and 
consists  of  about  30  miles  of  road,  on  which  rails  are  down, 
and  60  miles  ot  graded  roadway.  Its  indebtedneas  is  siid  to 
be  about  $300,000.  Two  unsuccessful  attempts  have  already 
been  made  to  sell  the  property.— V.  61,  p.  151. 

Atclilson  Topska  *  Saita  Fe  Ry— Report. —President 
Walker  has  prepared  an  elaborate  statemiot  of  receipts  and 
expenditures  under  the  receivership,  and  of  the  charges,  earn- 
iniTs  (fee,  since  th»  newompany  took  pjssession  We  are 
able  to  give  this  week  only  tne  following  table  showing  the 
earnings  and  expenses  for  the  system  (now  6,43S  miles)  for 
the  first  five  months  ot  the  present  year,  including  income 
from  investments  and  deducting  taxes  and  rentals,  the  bal- 
ance being  applicable  to  the  payment  ot  interest: 

Earnings.  Including  Income  from  investments $11,483,058 

Expenses.  Inoludlng  t  lee  and  rentals..  9,t74.4bb 

Profit.  $2,313,592 

Present  Died  charges  for  same  five  months $1,937,746 

Since  January  1.  1896,  50  miles  of  new  steel  rails  have  been 
laid  in  the  main  line,  charg-'d  to  operatiuu  expanses,  wliica 
were  purchased  bv  the  rt-oeiv-^rs  at  last  year's  prices. 

The  total  aonua'l  fixed  charges  upon  the  property  as  takea 
over  on  January  1, 1896,  were  as  follows  : 

Bonds  oiUttand'ff, 

euar*ntee  Fund  Notes $9,00  1,000  00 

C  *  St.  L.  ist  Mortgage. 1,500,000  00 

Miscellaneous  Uoassented  Bonds.     1,^60,950  00 

Eauipmenl  Trust  Series  "  A  " 1,500.000  00 

oSneral  Mortgage 96,990.500  00  

$4,662,030 
General  mortgage  bon^a  to  the  amount  of  $863  010  hive 
been  issued  since  January  I,  189S,  and  a  corresponding 
amouat  of  said  miscellaneous  unastented  bonds  have  been 
retired;  resulting  in  a  slight  decrease  ot  fixed  charges,  as  the 
bonds  retired  carried  interest  at  higher  ra  es  than  i  per  cent. 
The  total  annual  fixed  charges  are  now  $4,650,.590,  or  .$387,519 
per  month. 

During  the  present  yoar  a  final  settleme it  has  been  con- 
cluded with  the  Mexican  Gjverarnent  in  re.spect  to  the 
Snnora  Subsidy,  as  the  result  of  which  this  co-npanv  now 
holds  bonds  of  the  Interior  Cons  )lidated  debt  of  fie  United 
Stales  of  Mexico,  bearing  interest  at  3  per  cmt  to  the  am  )unc 
of  SI. 049,800  the  coupons  of  which  are  being  regularly  paid. 
Cash  Assets.— 03  Dec.  31,  1895,  the  committee  held  for  the 
company  sundry  securities  having  an  aggregate  par  value  of 
$13,083,000,  including  .$5,663,000  St.  L  )uis  &  San  Francisco 
consol.  4s  $.5,000,000  old  Atchison  2nd  mortgage,  class  B, 
bonds,  $519,000  class  A  bonds,  1955,000  old  general  mortgage 
bonds,  etc.  In  addition  thereto,  after  making  allowance  for 
all  expenses  of  the  committee,  there  remained  in  their  hands 
on  Jan,  1,  1896,  as  estimated,  §1,000,000  io  cash.  The  new 
company  therefore  received  : 

Estimated  net  cash  on  Jan.  1,1896 $1,000,000 

Add  proceeds  of  second  installment  of  assessment  on  second 

mortgage  bonds,  about ..-   1,600,000 

From  sundry  other  accounts 100,000 

Total  estimated  cash $2,700,000 

This  has  since  been  increased  by  the  sale  on  May  1  of  the 
$5,663,000  St.  Louis  &  San  Francisco  consolidated  4  per 
cent  bonds  at  35,  realizing  in  cash 1,971,550 

Total $4,671,560 

On  Jan.  1, 1896,  there  was  assumed  by  the  new  company 
accrued  interest  upon  funded  debt  to  the  amount  ot  $1,165,- 
262,  being  chiefly  interest  on  the  new  General  .Mortgage  Bonds 
for  three  months  prior  to  January  1,  1896.  Cash  to  the 
amount  of  $1,000,000  was  drawn  from  the  above  monies  in 
the  hands  of  the  Reorganization  Committe  ,  and  used  in  pay- 
ing said  interest  when  the  coupons  fell  due.  Since  Januiry 
1,  1896,  funds  have  been  provided  for  payment  of  .$2,334,018 
coupons,  all  from  the  earnings  of  the  property  except  said 
amount  of  $1,000,000. 

The  report  of  the  receivers  shows: 
The  construction,   improvement  and  equipment  expendi- 
tures  on   the   system   mileage   daring  the    receivership 

amounted  to $2,806,442 

The  amount  of  fuel,  material  and  supplies  on  hand  on  all 

the  system  lines  at  the  conclusion  of  the  receivership  was. $1,307,002 
The  balauce  of  current  liabilities  over  current  assets  upon 
all  the  lines  of  the  present  system.,  which  were  assumed 
by  the  new  company,  deducting  assets  not  actually  avail- 
able as  cash  (prloelpally  fuel,  material  and  supplies)  on 

.January  1,  1896,  was $1,572,062 

—V.  62,  p.  1138. 

Biltlmore  Catonsville  &  ElUcott  SIllU  Ry.— (Electric) 
Ry.— Colnmbla  &  Xaryland  RR.— >'eto  ilfortsfaj/e.— The 
B.  C.  <fe  E.  M.  Ry.  Co.  has  filed  a  mortgage  to  the  Safe  De- 
posit &  Tiust  Co.  of  Baltimore,  trustees,  to  secure  the  issue  of 
$500,000  in  twenty-year  5  per  cent  gold  bonds  The  road  be- 
longs to  the  Columbia  &  Maryland  system. — V.  63,  p.  908. 

Baltimore  &  Ohio  RR.— Pre/erred  Stocfc.— Default  was 
made  July  1  on  the  dividend  payable  on  the  preferred  stock. 
As  already  stated  the  holders  of  this  stock  are  proposing,  if 
possible,  to  establish  their  claim  that  tliey  have  a  lien  on  the 
company's  main  line  ahead  of  all  the  mortgages.  As  to 
this  contention  the  Baltimore  Daily  Eeconl  for  June  37 
publishes  in  full  an  opinion  furnished  by  Alfred  J.  Shriver, 
attorney-at-law.    This  opinion  closes  as  follows  : 

Strictly  and  literally  oonstrued.  and  not  going  outside  of  the  papers 
which  constitute  the  contract,  which  Is  the  general  rule  of  evidence.  I 
must  say  that  what  Is  now  known  as  the  first  preferred  stock  Is  not 
payable,  at  present,  out  of  the  "gross,"  but  out  of  the  "nef  profits 
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of  tke  nMd. and  eonatitatM  DO  lien  wbaMoever  oa  the  aueuarcor- 
po*  ot  th«  eompanjr. 

B«iow,  aoder  the  beadiDg"Toledo  St.  Louis  &  Kansas  Citj," 
is  a  statemeot  which  has  been  sent  U4  callinK  attention  to  the 
similar  position  occupied  by  the  preferred  stocks  of  the  B.  & 
O.  and  T.  St.  L  &  K.  C. 

Coupon  PagmenU  and  DefaiUtt. — The  coupons  due  July  1 
on  the  various  bonds  of  the  system  were  paid  or  defaulted 
upon  as  follows : 

OoupoHS  due  JToy  I.  Bote  trtated 
B.  *0.  oar  tnut4><s „.^ Paid. 

BoodtoCltf  of  Baltimotw P»lrt. 

Loan  of  1488  •xt«ndf>d  at  4  p  c,  payable  at  wiU ......Paid. 

Oalombiu  A  On.  Midland  pref.  stock  dividend „.D«faalted. 

do  IMM.  ii** Drfaultwi. 

NortliwMt  Tlrrlnla  «» <if  1 9Vi Paid. 

PittsbOTs  *  OaoBetltriUe  1st  7< Paid. 

do  oomoLTi Paid. 

PtttitarK  Jnnetlon  1st  and  M  mortn Paid. 

Plttobav  PateMTlIle  *  Falrport  Ist  mt«e Paid. 

do  tannlnul  mtre  «™.... ...... .Paid. 

PUtabuTK  A  WMtem  1stmt4(a  Is „ Paid. 

BaadiukT  Xansflsld  A  Newark  Istmtce.  7« Defaulted. 

Statoo  Island  R.  T.  3d  mtfe  Ss '. Paid. 

^■ohntor*  Potomac  Intenat ^P»ld. 

Wiaehcaler  A  SirasboTS  dividend ,,  ..  Paid. 

-V.  68.  p.  1176. 

BMtoa  Tenniaal.— .New  BacUad  RH.— Bonds  Offered.— 
Tbe  MasMohnaetts  Railroad  Comn]issioo«>r«  hare  approved 
the  isMM  of  16,000,000  in  b-tnds  by  tbe  Terminal  Companv, 
which  it  abont  to  erect  the  new  Southern  Union  station  in 
BoMon.  The  companr  showed  that  S-'J.OOO.OOO  of  the  loan  can 
b*  «Med  within  ten  days  in  the  purchase  of  roal  estate.  The 
land  of  the  New  Eagland  RR.  Co.,  which  it  is  understooa 
will  be  the  first  conveyed,  is  raluod  at  a*K>ut  92.000,0(10,  the 
Taluation  baring  been  determined  by  three  referees.  The 
Terminal  Company  has  advertised  for  bids  for  it<  8^^  par 
crat  50-year  currency  bonds.— V.  82,  p.  113S. 

Braatwlek  Tractloa  Co..  Mew  Bmaswiek,  N.  J.—Xfw 
Mortgage.— Thi*  compsoy  hat  flied  a  mort«a«e  for  $300,000 
to  tb«  Fidelity  Title  ft  Dapodt  Company  of  Newark.— V.  61, 
p.  9M. 

Baffalo  Baeheater  k  PltUbarg  Uj.—Htttburg  Extrntion. 
—Tbe  company  has  completed  tbe  surrey  of  a  rotita  extend- 
i|U  ill  line  from  tb«  preaent  terminus  at  Punxntawoar  to 
nttabnnr,  bat  nothing  deflnite  has  yet  been  decided  npoo  as 
to  cooatnictiDg  tbe  line.  —V.  09,  p.  900. 

Caliraniia  *  MeraAa  BB.— FbrMfosure  Saif.— The  Central 
Trust  Co.,  as  mortgage  trustee,  has  brought  suit  to  foreclose 
the  (3.000.000  mortgage  of  18M,  uaa>>r  which  S-M3,000  of  « 
per  cent  boads  were  issued.  No  interest  baa  been  paid.  The 
action  was  praoipiuted  by  the  suit  of  Charlea  R.  Smith.  Hli-<l 
May  96.  to  deciara  the  bonda  UlegaL  A  new  receiver  is 
aaked  in  place  o*  C.  B.  King,  appoiotad  on  motion  of  Smith. 
Tbe  oompaoy  baa  been  operating  from  Emeryrille  to  Brranu. 
Cal.,  81  miles. 

Ceatnil  af  Georgia  Br.— Georgia  Hoothera  k  Florida  By 
$iaathera  By.— Sfoc*  Control  —On  June  29.  it  was  shown 
to  the  rieorgia  Commission  that  49.991  of  the  50.000  shares 
of  stock  oT  tbe  Central  of  OeorgU  Bt.  are  held  by  Messrs. 
Thomas  *  Byan,  of  New  York,  while  Preaid^nt  H.  K.  Co-ner 
and  each  of  the  eight  direotora  hold  bat  one  share  t«eh.  Pre^- 
ideat  Corner  tUted  to  the  Coouniaaion  that  the  Soathera 
Railway  Comnaoy  doca  not  ow«  a  dollar's  worth  of  the  Cen- 
tral stock,  and  so  far  as  he  was  ooocemad  it  nerer  would. 
For  the  Georgia  Southern  ft  Florida.  General  Counael  Juri^e 
Hall  admitted  that  the  Soaihem  Hallway  Company  owned 
10.000  of  tlie  37.000  aharaa  of  stock,  but  denied  that  the 
Soathcm  exereitad  or  eoald  exercise,  if  it  wasted  to.  the 
ooptrol  of  the  Uoa  by  reeaon  of  this  holdina.  as  the  arm  of 
Bawards  ft  ParMiaa  of  Birmingham  hold  7.000  sbtrs.  which 
was  the  balaaoe  o(  control.- V.  «a,  p.  906,  118H,  1177. 

Ceatnl  Teramt  ViVi.— Coupon  AiyaMiii.- The  bind- 
koldats'  eonmitiee  girea  notioe  to  holdert  of  the  Con- 
•wwatad  RaUroad  of  Vermont  .'.  ^wr  cent  bondi  ihst 
the  July  coapoos  of  th<»  abor  i>»iited  with  tbu  com- 

■""••haTe  been  paid  and  cr  .iHers  may  obtain  their 

£^SJ?*  ^  P""*"*'  Ttiacat*^  at  the  Ameriosn  Li*o 

r  iT^  Company,  street.  Boston.    All  those  l)ond- 

DOMera  who  hare  not  «ir.»dy  deposited  their  bsods  are  eam- 
•atly  reqnaated  to  do  so  Ijefore  July  JOth. 

BesiiLs  the  ioterest  on  the  bonds  of  the  Consolidated  RR. 
^-  "•  (lup  3»\y  1.  amounting  to  1175.000,  the  U.  -S. 

Cltt  lias  authorized   the  rfo-ivers  to  psy  th<- Interest 

on  equipmet.t  bonds  to  July  I.  amounting  to  918.000;  also  in- 
terest on  the  floating  deM.  secured  by  collateral,  not  to  ex 
ceed  980,000.— V.  82,  p.  II.IS. 

Chteago  ft  Soath  Hide  Rapid  Traoalt-Ortfend  Sold  in 
toneio»urt—K'  Ciica^o  on  June  HH  Judge  Uanecv  entered  a 
deocae  Of  foreclosure  under  bo'h  mortgsges,  ordering  a  !4«le 
of  the  propertv  after  sixiv  day.*'  adv-rtixioir.  The  upnet 
pnee  it  flxed  at  $4,000.0>).  F>ri>rincipti  tn  1  int-reit  there 
IS  dueoQ  the  flrat  mortgaice  ♦M.I72.H11.  on  th-ex'en«ion  m  >rt- 
*•*•  98.W7,68S.  The  flndinn  of  ih-<  Maste<-  show  the  r-'ceiver 
y*  haala  Ms  potscsiion  9-211.SS7.  while  there  is  hell  br  the 
Northern  Trott  Co  the  ana  of  $101.  {  i!  t».|ongcn<  to  the  Ci. 
*  M.  8.  R.  T.  C).  Thadeeree  of  sile  is  th»  result  of  the  agree- 
ment referred  to  last  week. 

HrtjrtjnnUtiti'm  PUtH.—thm  ChicsKO  Tribune  gives  the  fol- 
lowlnic  additiooal  particulars  ai  t<>  the  proposed  plan : 

'*a»<aa  provides  n-  i  %t  oar  fir  the  drst  mart 

Pg.Paada  and  at  th*  :  m  face  valaenf  ib-<  bond* 

Hjass  ertae  ««enn  i  »e  ;,..„  r,  .i, ,.      ,„,.   wnl  make  a  new  issue  of 

av,wa,000  bsariss  laterasT,  will  be  paid  at  lbs  rale  of  8  per  cent  for 


ths  tlMt  five  years,  1  per  cent  for  the  seoon.l  tivo  re«s.  ami  5  ner  oenr 
for  the  remainder  of  tUeir  term.  Preferred  stock  will  be  eiVea  for  ?Ue 
tMok  Interest,  and  also  for  the  amoaat  of  tli^  scaled  iatSrest  darial 
the  ten  years.  Preferr«.l  stock  would  also  be  Blv«n  under  the  a«B«f. 
nient  upon  the  stock.  This  would  give  a  tot»l  of  $4.07^.^00  6  n'roeit 
non-cumulative  preferred  stm-k  at  the  eud  of  a  ten-years  term  In 
the  event  of  the  stockholders  faiUna  to  pay  the  assessuieut  of  i^-Zf,  nir 
share  the  bondholders  wUl  be  left  with  the  road,  asaiost  which  there 
would  be  no  securities  other  than  the  issue  of  «9.30O.0OO  in  bonds 
—  V.  62t  P»  1176. 

rolorado  Coal  ft  Iron  DeTelopment— i2ec«t)ej-  Ap- 
pointed.— John  L.  Jerome  was  on  June  24  appointed  receiver 
of  this  company  on  application  of  the  Colorado  Fuel  &  Iron 
Co.     H,  H.  Truman,  President  of  the  Development  Co.,  says  : 

The  receivership  was  a  total  snrprlse  to  ns.  Under  the  terms  of  the 
$700,000  rolorado  Coal  A  Irons  per  cent  bonds,  issue  of  1889.  the 
Colorado  Pnel  A  Iron  Co.  Is  praoUoaUy  a  guarantor  of  Interest  and 
taxes  on  the  land.  The  friends  of  the  Development  Co..  as  well  as  the 
eompanr  Itself,  have  dlscharxed  these  claims  as  thev  matured-  in  the 
agirreirate  for  three  years  «I70,000.  In  theirestimatlou.  the  Develop- 
ment Oo.  has  a  claim  aeainst  the  Fuel  Company  for  that  amount  The 
!!**.PS'"*.°*.'''  ^'''''  nature  was  817.500  made  Indlviduallv  by  Mr 
E.  J.  Berwind,  who  bouKht  the  January  1  ooapons.  Tbe  oompanv 
has  been  compelleil  to  borrow  money  to  meet  part  of  these  payments 
and  its  flostlne  dor>t  to  day  is  between  $90,000  and  SIOO.OW),  mostly 
secured  by  land  notes  and  mort^ges. 

CouponM  Purchased.— Coupont  due  July  1,  1896,  fro^'  the  5 
per  cent  gold  mortfjage  bonds  of  the  Colorado  Coal  &  Iron 
Development  Company  are  being  purchased  by  Ladenbure 
Thalmann  &  Co.,  45  Wall  Sweet,  New  York.- V.  61,  p.  661. 

Colorado  Midland  RR.— Default  on  July  Interest.— Tbe 
Reoeiver  of  the  Colorado  Midland,  owing  to  the  strike  of  the 
miners,  has  failed  to  remit  the  funds  to  meet  the  coupon  due 
July  1  on  the  Busk  Tunnel  bonds  and  the  Aspen  Short  Line 
bonds.  The  coupon  dae  on  the  Equipment  B  bonds  was  paid. 
—V.  62.  p.  726. 

Calnmbnt  Jc  Hoeking  Coal  ft  Iron.— Interest  on  Bonds.— 
On  July  1  the  company  bad  on  deposit  with  the  Central  Trust 
Company  the  full  amount  necestsry  to  par  the  coupons  on  its 
first  mortgage  bonds.  The  trust  company,  however,  was  ad- 
vised by  its  counael  and  also  by  counsel  to  the  bondholders' 
committee  not  to  pay  out  the  money  until  after  the  adjourned 
hearing  in  the  foreclosure  proceedinars  on  July  6.  The  Court 
adjourned  the  hearins  fronj  April  33  to  the  d»te  mentiotied 
'in  order  to  see  whether  the  payment  of  the  Julv  1.  1896,  in- 
stalment of  interest  shall  be'  piid  or  defaulted."  As  the 
money  has  been  paid  to  the  tnistee.  the  company  is  not  in 
ilefault,  and  it  is  aatumed  that  the  application  for  the  appoint- 
ment of  a  receiver  will  be  dismissed  unless  It  is  retained 
siiiplT  to  determine  whether  the  defendant  company  is 
bound  to  par  the  trustee's  costs  and  expenses.  The  only  cou- 
pons paid  July  1  were  those  on  a  few  bonds  not  deposited  with 
the  committee.— V.  62.  p.  1176. 

Deporitg  of  Sfoofc.— The  time  for  deposit  of  stock  with  the 
Farmers'  Loan  ft  Trust  Company  bat  been  extended  to 
July  10,  after  which  data  no  stock  will  be  recftived  except 
upon  the  payment  of  a  penalty  of  25  cents  per  share,  and 
then  only  at  the  discretion  of  the  commitUse.- V.  62.  p.  1176. 

Coaaolldated  Kaatas  CMr  Smelting  ft  ReHniag  Co.— 
Listing  of  Preferred  Slock.— Tbit  company's  7  per  cent  cumu- 
lative preferred  stock  was  listed  last  week  on  the  New  York 
Stock  Exchange.  The  full  text  of  the  resolutions  of  the 
stockholders  increasing  the  capital  stock  and  stating  the 
terma  as  to  the  rights  of  the  preferred  stock  is  given  in  the 
application  to  the  Stock  Exchange,  which  we  print  at  length 
on  acubaequont  page.— V.  02,  p.  1176. 

Det  Molaet  ft  Fort  Badge  RR.— .4h»imi/  Stntement.—The 
income  account  for  the  year  ending  Dec.  31, 1895.  is  furnished 
as  follows : 

Bsl.  from  pre vioas  year..  SI0.6t7  I  Interest  on  Irands $104,980 

RenM  for  18BS „.  144.ftX3    MUooL  expendltares  ...         1,322 

MlsceUanaooslnoome....      11,393  >  DIv.   (6%)  Auir.   1,  1896, 
•' •  r  ^  I  preferred  stock 45,756 


...8166.563  1     Balance  In  treasury....  $11,605 


Total  iaoome.. 
—V.  61,  p.  195. 

IMstllllng  ft  Cattle  Fee4lag-Amerle«B  Spirits  Vannfac- 
taring — .NVio  S-eurities  Read;/  July  0, — No'ic-"  is  given  to 
holders  of  reorganization  certificates  that  on  and  July  6,  1896, 
ihe  Manhattan  Trust  Co.  will  be  prepared  to  recMve  the  said 
certificates  for  conversion  into  securities  of  the  American 
Spirits  Manufacturing  Co.,  as  provided  in  the  plan  of  reorgan- 
iztiion,- V.  68,  p.  907. 

Dabaqae  ft  SInax  City  Ry.— Cedar  Falls  ft  Minnesota 
RK.— Iliinolg  Central  BR— Conso/iV/afton.—.VeMj  Bonds.— 
The  stockholders  of  the  Dubuque  ft  Sioux  City,  at  Dubuque, 
on  June  2.^,  voted  to  amend  the  articles  of  incorporation,  in- 
creasing the  capital  stock  and  giving  power  to  incur  indebted- 
ness in  oriler  to  absorb  the  Cedar  Falls  &  Minneoota.  Of  the 
Illinoia Central  Western  Line  bonds  forSlO.OOO.OOO  (secured  by 
first  mortgage  of  the  Dubuijue  &  Sioux  City  Co.)  $1,875,000  are 
reaerred  unissued  until  the  Cedar  Falls  &  Minnesota  »hall  be 
transferred  free  and  clear  of  incumbrance  to  the  mortgage 
trustee.  Consequently  on  merger  of  tbe  Cedar  Falls  &  Minne- 
sota, recently  sold  in  foreclosure,  into  llie  Ddbuque  ft  Sioux 
City,  the  pU'n  for  issuing  the  $1,87.5.000  additional  Western 
Lines  bonds  can  be  carried  out. — V.  62,  p.  1039. 

Empire  State  Bank.- RanA;  £>t8«o2ve<i.  — This  bank,  organ- 
ized under  the  laws  of  New  York  in  1889,  has  been  finally 
dissolved  bv  an  order  of  the  Supreme  Court. 

Ueorgia  t  Alabama  Ry. — Coupon  Paynunt.— The  coupons 
due  July  1  on  the  firnt  consols  were  paid  in  cash,  the  earnings 
of  the  road  making  it  unnecessary  to  pay  them  in  scrip,  as 
permitted  for    first  five  years  by  mortgage.— V.  6S,  p.  1040. 
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«r«T'«  Pol«tTermlB»t  Rr.-Sf.  Loil«  8mthwe»ter«  Rf- 
Sne  Mortoaae-tbf  st  K-khoUers  of  the  Gray'*  Point  Ter- 

Bortn/e  for  not  exceedioK  $500,000  for  the  co™Pl;"°?  »"^ 
furoUhingof  I  .  line  of  milroad  from  Dilw.  Mo.,  to  Grays 
Point  (on  the  Ui«iMippi  Rlver).-V.  93,  p.  988. 

St  UaU  RB.-The  JaetoonTille  LouUvllle  &  St  Louis  Rr., 
reorn«ly  sold  in  forecloeur^.  was  turned  over  to  the  new  com- 
nany.  the  JaokwnTille  &  S"..  L-iuia  RR  ,  on  July  1. 

I^rganization  Plan.-Nfto  Securities  -The  new  company 
will  iMue  the  followiDK  seourities : 
rtnl   to»totUaltd  5  ptr  ten!  gold    bmdi  due  Oct.  l«t, 
IMS.  tntUMt  A.  A  O-Vwoured  on  road  fr  .in  Jaoknoavlile 
toOmtrall*.    To  b«  »i»eo  »t  H8  p«r  cant  to  depo«Uor»  or 
oM  eoB»»»»  pro  r«ta.  for  «n  awM'infnt  of  25  per  cent  or 

IhrtrprMeothnldlomi.  r«>»lli'oi  $«>»7,f>01 --.• 

Til»  m«rt«.m  nmy  he  tnor«a»ed  to  WSO.O.iO  to  pav  off  at 
■WMilty  tbi)  prMcnt  «xUlo»  J»olt»ODTlll«  South  Ewtero 
a  pM  oeot  bond*  due  1»I0  neoored  on  road  from  Jaokaon- 

Tine  to  UtehBald. 

AwMM  4  per  MM<  Umat,  seonred  on  road  from  J  tcksonrille 
to  Oniralla.  due  Jan.  l»i,  193S  iiwresr  non-oitiniil»tlve, 
to  he  pild  oolr  la  »o  far  ■«  earned,  parable  J  in.  iiiid  Ju  y 
Ut.  lo  be  «lve.i  at  p»r  t,>  bol.Hrs  of  the  $l.380.OUO  old 
oonaola  leiKUiltlnK  the  stma  wllli  tho  oo  umittee  for  prla- 
elnal  and  orerdae  Interest  thareon  (»20i,0W),  le»Tlag 

9«8,00o  in  the  treararj l.eio.ooo 

MMart  eapilal.  placed  lo  a  yotlm:  trust  for  ten  years,  or  to 
tennin  •!«  whnnever  thJ  r.'ad  earns  and  p  »v«  for  Ave 
eooeecutlveyears*  peroentoi  the  Inoomo  b->nd9.  The 
trasieeof  the  stoek  ioj  be  elected  by  the  Inoomi  bonl- 
holders.  whe  shall  elect  live  dlieotors  to  m  tnago  the  ro_id. 
one  of  whom  shall  be  a  stockholder ;  «*0'>,00.)  to  be  dls- 
tilbated  to  holders  f  tb^old  cinwls  who  p:»y  thelrassBM- 
ment  abofe  pro-'tiled  for,  and  the  rem  »lnder  to  the  seour-  • 

liy  holders  uuderwrltiug  the  plan. -   1,500,009 

DIs'rtbutionnt  the  tigV-SOO  from  o«h  assei'taiit  U  propose  1  as 
follows:  Psymeiitof  receivers' oertiflcates  and  unpild  Jackso  ivHle 
Bouihnastern  coupons,  *150.i>00;  foreclosure  and  reorK*n'«»tloa 
ezpensev •13,00( ;  tenninals  at  Jacksonville,  Utchleld  and  Oontriha, 
tloTocJo;  equipment, «75.0 JO;  betterments,  *49,5 JO.— V.  6J,  p.  1087. 

Joint  Traffic  Atno^iMon.— Canadian  Pacific  Joins  Tenta- 
tively.— It  waa  a(?reed  this  week  by  President  Van  Home  that 
the  Uacadian  Pacific  should  join  the  Joint  Traffic  Associa- 
tion tentatively,  wiihii^ht  to  withdraw  at  any  time  oa  thirty 
days'  notice  in  case  the  agreement  does  not  operate  to  the 
company'*  benefit.— V.  62,  p.  998. 

Lon?  Island  RR— 3/r.  Corbin's  Sfocfc.— The  will  of  the  late 
Austin  Corbin,  President  of  this  road  and  a  large  owner  of 
its  stock,  is  jaid  to  provide  that  his  stock  in  this  and  other 
corporations  shall  be  given  to  the  executors  ia  trust  to  hold 
during  the  life  of  Mrs.  Corbin.  After  her  death  the  property 
is  to  be  divided  among  the  children  and  grand-children 
but  the  executors,  it  is  said,  will  have  power  over  it. 

OJPcer.— The  directors  have  elected  Edgar  S.  Eigell,  sjn- 
in-law  of  Mr.  Corbin,  Vice  Pre sid.>nt  of  the  company 
decision  has  been  made  as  to  the  Presidency. — V.  63,  p 


but  no 
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LoniBTiUe  St  Lonis  *  Texas  Ry.— LoiiisTille  Hendersjii 
A  81.  Liuls  Ry.— iVem Securities  Rtady  July  W.— The rf organi- 
xation  committee  announces  thit  on  and  after  July  10  the  re- 
organization certiQoates  repressntine  the  binds  mvv  be  ex- 
changed at  the  Siate  Trust  Co.,  100  Broadway,  N  Y.,  for  the 
new  sreurities  to  which  they  are  entitled  under  the  plan. — V. 
Bi,  p.  1040. 

MarietU  ft  North  Heorgla  BR.— Atlanta  Knoxyille  & 
Northern  Ry.— Co  Receiver. — Eugene  Spalding  of  Atlanta 
has  b«en  appointed  a  co-receiver  of  the  Marietta  &  North 
Oeor(ia  Railroad.  He  represents  the  syndicate  that  bought 
theroad.-V.  63,  p.  1086. 

Menphisft  'harleston  BR.— Foreclosure  Suif.— Bills  for 
the  foreclosure  of  the  7  per  cent  mortga  {es  are  being  61ed  and 
it  is  the  intertion  of  the  Isclin  reorganization  comnittee  to 
push  the  proceedings  as  rapidly  as  possible.  Under  the  Iselin 
plan  (V.  6.!,  p.  457)  it  is  provided  that  the  Southern  Railway 
shall  own  the  stock  of  the  reorganized  company.— V.  63,  p. 
1041. 

■laaesota  &  Wiseonslo  RR.— SjM  in  Foreclosure.—M 
Hudson,  Wig,,  June  25,  this  short  road  was  bid  in  at  fore- 
clostire  sale  for  $80,000  by  Maurice  Au3ri>ach,  represent- 
ing the  St.  Paul  Trust  &  Title  Insurance  Company,  the 
mortgage  trustee.  Receiver  Djwey,  at  Medf  jrd,  Taylor  County, 
Wis.,  on  Juno  21,  also  sold  to  a  kindred  syndicate  all  the  linds 
and  manufacturing  appliances,  embracing  50,000  acres  of 
timbOT  and  mineral  lands  and  other  prop  >rty  to  the  amount 
of  1820,000.  The  receiver  still  has  the  Eagle  Iron  company 
plant  at  Spring  Valley  to  dispoee  of.— V.  62,  p.  1041. 

Mlatoarl  Kansu  *  Texas  By.— JVetc  Stock  Lisfecf.— This 
company  has  listrd  on  the  New  York  Stock  Eichange  ths 
|6,4&0,000  stcck  recently  auihoiized  in  order  to  absorb  by 
ccnsolidation  the  following  subsidiary  lines  : 
nr»»-TI)e  Missouri  K^insus  tt  K  i»tem  Ry.,  extendlDK  from  Boon- 
.  !.«•;»,  formlnit  thf  entrauon  Into  that  city. 
L»iil»  *  K  >ii«an  City  Rv.,  from  a  point  on  the  ra  ilo 
niifi  1 1  Hidden,  thus  initi  IK  ttie  St.  Louis  am)  Kan- 
1  1  fortulng  a  through  line  betwcea  the  two  im- 

•Btem  Mineral  Ry.,  extending  from  the  iniin 
)iis,  17  mll's,  to  thtj  company's  coil  properties  in 


Vtlle  f 

Sr, 
llor 

sas  > 
pon  , 

Unr  . 

southea>t<Tn  Kansu*.— V.  (>2,  p.  1087. 

New  Orleans  A  Soiithorn  RR.— Foreclosure  Sale  Ordered,— 
Ud<p  Pirl.'H,  in  tm  U.iitei  .S;*tiM  uirijuit  Cjurta';N'W 
Orleans  on  June  26  ordered  the  foreclosure  sile  of  this  road 
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New  York  Telephone— Metropolitan  TelBp»ioie  *  Tele- 
trraph— Westch'ster  Telephone.— Bttswes*  Connolidated  — 
Tne  New  York  Telephone  Compiny,   recently  organized,  has 
formilly  taken  over  the  bminess  of  the  Metropolitan  Tele- 
phone &  Telegraph  and  Westchester  Telephone  companies. 
Ic  is  said  there  will  be  no  dissolution  of  the  old  corporatioas, 
but  the  business  will  be  managed  by  the  New  Yo'k  Teleohoae 
Co.     The  stock  of  the  two  old  companies  will   participate 
equally  in  such  dividends  as  the  earnings  will  warrant.     The 
otncers  of  the  New  York  Telephone  Company  are   the  sanie 
as  the  officers  of  the  Metropolitan  orpjra'.ion,  viz.:  Presi- 
dent,  Charles  F.  Cu',lor;  Vice-President,  Joseph  P.   Davu; 
Secretary,  John  H.  Cahill,  and  Treasurer,  William  H.  Driver. 
V.  62,  p.  1189. 

Niw  York  &  (Jaeens  County  By.— Stelnway  By.— /»cor- 
porafwft.— The  New  York  &  Qaeens  County  Ry.  Company 
was  incorporated  at  Albany  Juie  36  with  a  capital  stock  of 
$3  5)0.000.  This  company,  the  bjnds  of  which  were  offered 
for  subscription  in  Djcembsr  last  by  D.exel  &  Cj.  of  Phila- 
delphia will  be  a  consolidation  of  the  Stelnway  Ry,  Co.  of 
Long  Island  Citv,  the  Newtown  Bv.  Co.,  the  Riker  Avenue  & 
Sanfords  Point  RR.  Cj.  and  the  Flushing  &  C)llege  Point 
Electric  Rv.  Co.  Tha  directors  are :  Rudolph  T.  MoCabe, 
Benjamin  Orme,  Walter  Pease  of  New  York  City,  and  Ed- 
ward J.  Matthews,  Edward  T.  Stotesburv,  Caleb  F.  Fox, 
William  Shelmerdine  and  R.  E.  Cowen  of  Poilid-lphia.  See 
statement  as  to  enterprise  in  the  Chrostolk  of  December  14t, 
1895,  page  1065. -V.  61,  p.  1065. 

Ordgon  Short  Line  &  Utah  Northern  Hy.— Reorganiza- 
tion Notice.— Notice  is  given  to  the  securities  disturbed 
that  until  July  15,  1896,  the  bonds  may  come  in  under 
the  plan  on  piymsnt  of  $5)  pjnalty  per  boa  1,  ani  thi  stock 
may  be  deposited  on  payment  of  $1  per  share  in  adlition  to 
the  required  assessment.    See  our  advertising  columns. 

After  July  15th  d  'pjsits  will  be  received  only  in  the  dis- 
cretion of  the  committee  and  upon  piymen';  of  a  penalty  of 
$100  per  bond  and  |2  psr  share  of  stock  deponted  — 
V,  62,  p.  1140. 

Providence  &  Springfleld  BB— New  England  BR.— iVeur 
Lease. — At  Providence  June  27,  the  stockholders  of  the  Provi- 
dence &  Springfield  ratified  the  modified  lease  to  the  New 
England  RR.  This  lease,  it  is  und  erstood.  is  i^u'oiitantially  the 
same  as  the  lease  to  the  old  New  York  &  New  England,  ex- 
cept that  under  the  terms  now  in  force  dividends  at  the  rate 
of  4  per  cent  per  annum  are  payable  spmi  annually  on  the 
stock,  as  against  6  per  cant  under  the  old  contract.  The  lease 
runs  till  July  1,  1989. -V.  61,  p.  1014. 

Bntland  RR.— Coupon  Payment. — Ths  coupons  dus  July  1 
on  the  consjlidated  bonds  were  paid  when  due.  This  road  is 
now  operated  independently  of  the  Central  Vermont.  See 
V.  62,  p,  868. 

St.  Lawreacj  &  Adirondack  Rj.— Consolidation.— Taia 
company  was  consolidated  on  Thursday  with  thn  S  3Uth  western 
Ry.  Co.  of  Canada.  The  consolidated  oomoany  has  a  capital 
stock  of  $1,090,000.  The  directors  are  William  Seward  Webb, 
of  Shelburoe,  Vt,;  Chauncey  M.  Depew,  El.;ar  Vin  E.ten, 
John  Jacob  Astor,  Charles  H,  Birnett  and  Henry  L.  Sprague, 
of  Neiv  York;  Martin  E.  McClary,  of  Milone;  Edward  0. 
Smith,  of  St.  Albans,  Vt.,  and  Rsuben  W.  L3onard,  of  Beiu- 
harnois,  Quebec— V.  63,  p.  1140. 

St.  Louis  &  San  Francisco  Rj.—Sold  Under  Foreclosure.— 
The  St.  Louis  &  San  Francisco  Ry.  was  sold  under  foreclosure 
June  27  to  E.  C.  Henderson,  counsel  for  the  Rwrganization 
Committee,  for  $1,250,000,  the  uoset  price.  There  was  no- 
other  bid  Ou  the  same  day  Judge  Thayer  coafirmid  the 
sale.  He  also  confirmed  the  sale  to  the  sami  ps^rsons  of  cer- 
tain lands.  Btockc,  etc.,  not  covered  by  the  consolidated  mort- 
gage, for  $35,000. 

Contracts  and  Stocks  Discarded. — Subsequpntly  the  pur- 
chasers filed  notice  that  they  did  not  intend  to  assume  cer- 
tain obligations  of  the  former  Frisco,  twenty  in  number,  in- 
cluding the  "tripartite  agreement"  between  the  Frisco,  the 
Santa  Fe  and  the  Atlantic  &  Pacific  connpanies,  and  other 
contracts  connected  therewith.  The  purchasers  also  gave 
notice  that  they  elected  not  to  take  the  stock  of  the  Kansas 
Midlani  Ry.,  the  St,  Louis  Kansas  &  Southwestern  RR  ,  the 
Kansas  City  &  Southwestern  RR.  and  the  St.  Ljuis  Salem  & 
Arkansas  Ry. 

New  Company. — At  Jefferson  City,  Mo.,  on  June  30,  was 
chartered  the  St.  Louis  &  San  Francisi30  Biilroad  to  take  over 
the  property  sold  as  above  stated  and  to  iisu  s  the  new  securi- 
ties described  in  the  reorganization  plan  on  page  839  of  the 
Chronicle  for  May  2,  1896.  Tne  president  and  directors  of 
tie  new  company  were  given  last  week,  The  new  company 
took  possession  at  midnight,  -Tune  39.— V.  63,  p,  1179. 

Hf,  Lnuls  Siloim  &  Sonthern  RB  —Mortgage  for  SS, 000,009 
Filed. — This  company,  of  which  Col.  H  D.  Mackiy  of  St. 
Louis  is  President  anil  chief  promoter,  has  filed  a  mortgage  to 
the  United  States  Mort,  &  Trust  Co,  and  Tho-",  Jefferson  Portis, 
trustees,  to  secure  $8,OJO,000  bonds  to  be  issued  for  the  con- 
struction of  its  road  from  Fort  STiith,  Arl--,,  to  St.  Louis,  Mo. 
The  company  was  iaoorpjrated  .June  15  witi  authorized 
capital  stock  of  $5  000,000:  par  $100. 


Sandnslir  Mansfield  &  Newark  Vi,R.— Default  July  1.— 
President  Gardiner,  of  this  company,  advertisfd  this  week 
that  the  coupons  on  the  consolidated  mortgage  Donds  due  July 


in  New  Orleans,  after  eight  weeks'  advertising.- V.  63,  p.  590.    1  would  not  be  paid,  owing  to  the  receivers  of  the  Baltimore 
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A  Ohio  RR.  not  being  in  funds.  He  adds:  "We  are  assured 
that  the  ret  eaniint;»  of  thi^  road  will  be  applied  to  the  pay- 
ment of  the  rental,  and  think  it  is  only  a  qaestion  of  a  few 
months  when  the  coupons  will  be  paid." 

Se.'oad  .irenne  Traction.— Feleral  Street  *  Pleasant 
Valley  Ry  — Pittsbary  .illetfheny  *  Manchester  Traction. 
— Coriso/tV/a/io/i.— As  tj  the  consolidation,  the  fo'lowing  from 
the  Baltimore  Sun  ia  pronounced  sabatantially  correct: 

ArrancAmeou  are  utUraotoriljr  proKreuloff  for  thn  omwlldatloa 
of  a  numtMr  of  street  rkllvays  *t  Plttsburc.  Pa.,  the  entire  oapitti 
belDStnraMiMl  by  aiesaader  Browa  A  Sooa.  or  Siiltlrnore.  Ho  fir 
line*  with  an  a««rc«aM  o(  115  mllMhaTebeea  aeoure  I  ancl  neicotlv 
tlooa  are  la  proitraM  for  leveral  othacs.  Tbe  PUatant  ValUtf  AatJwoy 
Oo.'t  property.  MDl>rarlfut  80  miles  of  roa4.  ha*  been  aeoared  by  par- 
flhasit  Uadiv  tha  l«nn«  of  tbl*  aalo  the  iiiat'>rlty  •toekh'tlderi  will  r»- 
eclre  435  a  ihare.  tb'«  lur  taloe.  for  tbelr  ■took  aod  6  p.  o.  Interct  In 
JanaaryDcxt.  The mloorltr •(ookh'>lil«rs  are  tar*oelTe  S2t-2S  «sbare 
andftperMotlaierMtln  Jaooary.  ■nePtUthHrg  iUtahtny  S  Uane^etUr 
TrmHton  Oo.'t  line,  with  3u  mile*  of  road,  aed  the  Seoood  Areaue 
TlaaUim  OiK'a  propertr.  Inolndlox  n  miles  of  road,  have  also  been 


A  new  company  will  be  onraolied  to  operate  Iheae  lines  aal  any 
other*  that  mar  beaaonred.  It  Is  azpeetad  toradnoe  materially  the 
operailn*  e<ti«iuea  by  barUut  bat  one  maaacaaeit  for  the  eooanll- 
dated  propertlea.  A  nnmberot  ImproTsmeauarsplaaiied  tolmprjre 
the  taeiUtte*  oi  the  rarluus  lines. 

A  autement  that  i*  not  ooadrniel  U  to  thf  effect  thit  tbe 
•tockbaMer.4  of  tbe  Manebeater  company  will  be  allowed  $50 
per  share  for  tbt  ir  stock,  with  3  per  oeot  interest.  —V.  02.  p. 
999,  1179. 

SaMiaehanna  k  Tidewater  Canal.— .%'^  at  Auction.— 
This  property,  with  the  Columbia  dam  and  app'jrt  miaces, 
was  sold  at  public  auction  la^t  Saturdsy  aid  bought  fc 
$>«).OUOby  iuUe  B.  D.  J.  Croas,  attorney  for  the  BUiim.ra 
&  Ohio.— V.  81,  p.  473. 

Tekaaatepee  Matloaal  Ry.  (Vezleo).  —  £«ase.— It  is  an- 
Doucced  that  the  M>-xican  UoTeroment  baa  leased  this  road 
to  Meavs.  Pierson  &  Son  of  Linilon  for  fifty  years.  TbeO>v- 
emnieot  ouotnbutes  $130,000  per  month  during  three  years 
for  the  remaining  constmction  of  the  rowl,  daring  which 
time  the  l<>ss*es  obli((ate  IheouelTes  to  hare  the  line  in  sub- 
stantial condition.  The  completion  of  the  road  proper  was 
announced  by  Pre«idrnt  Diaz  to  tbe  Mexican  Coogfesa  some 
timesfo;  but  it  remained  to  proride  ooetlr  harbor  and  ter- 
minal facili'irs  at  C  «tzicoalcos,  on  tbe  Oulf,  andto  build  a 
pier  half  a  mile  Ionic  to  deep  water  at  Salina  Cruz,  on  the  Pa- 
cific. It  also  remained  to  establish  fully  tbe  aystem  of  oper- 
atioK  the  road,  and  to  provide  for  trans-shipment  by  lighters 
until  the  piers  should  be  ready.  After  three  ye.trs  the  re- 
ceipts of  tbe  roid  are  to  be  divided  between  tbe  Oovemment 
and  tbe  lessees  oo  a  Taryinc  scale  for  each  period  of  ten  years. 
Th  >  road  rans  between  the  Port  of  Coataaooalcoe,  on  tlie  Oulf, 
and  tbe  Port  of  Salina  Cms,  on  the  Paoiflc  Oaean. 

Teaaeaaee  Coal  k  If.—Sterl  Plant  Project— Th«  projoct 
of  oonatrnctinK  a  steel  plant  at  Birmingham  detenninrd  upon 
some  mootbs  ago  is  held  in  abeyanoe,  owing  to  (he  inability 
to  aeaare  on  advantageous  terms  all  of  tbe  one  miUioa  dollars 
teqnired.— V.  6J,  p.  932. 

Terre  Haste  k  Logaa*Bort  RB.— /V/aidf.— Tha  ooopoos 
due  July  1  on  the  first  mottgage  t>oads  remain  unpaid. 

Tele4e  8t  Lenis  A  Kaasu  CItr  BR  — Biltiaitre  *  Ohio 
RR.— .Sfaf  us  of  Prtftrrtd  Sloek  -Mr.  James  M.  guiKle/,  the 
lawyer  who  is  prooAieatlT  identified  with  thie  preferred 
stock  of  the  Toledo  St.  Louis  *  Kansas  City,  fomisbsa  the 
following,  in  oonoeciion  with  sait  now  on  appeal  to  establish 
the  lien  of  ihat  stock  on  the  pcoperty  of  the  company  : 

The  BalMasrs  *  Obio  ar«l  prefeffed  stoek  aad  th*  Tolada  St.  Loali 
*  KaasasCmr  MR.  prxfrrred  stoak  ptassat  ■ask  tha  saws  qaesUona 
fortfeedsaialaaaf  tbe  marts.  Both  am  statsd  to  baHeas:  theilke- 
a«a*  to  a  bead  la  Ih*  lattar  belM  aartlad  to  tha  extent  that  It  mn*  to 
beaier  aad  doaa  not  aatlUa  the  asldar  lo  veta  at  stockholders'  meet- 

-  seat  MeCsrrad  has  sold  aa  bl«h  as  UO.    II  waa 

of  Maryland,  aad  aflarward  bnocht  as  an  lavest- 

a*ata(tk*klakaa»el*aabrastv«nttl*aaad  hospitals.  A  eomnlttee 
baa  >*ea  tiaiwsd  lo  teak  aftae  the  talsf  ssM  *f  the  sotir*  bodyofbiid- 
srsaadesaaaaiareseaMsatlha  eearta  will  hsid  that  Ihs  preferreJ 
slosk  ta  the  Im  lien  on  ihr  B  A  O.  prspssty. 

Thaprefafvtd  •  -  T.  Si.  U  *  K.  a  BR.  waa  Istaed  by  tbe 

Ooapaar  la  par"  •  sniplatsd  railway  from  Tnledo  to  3C 

Louis,  at  forrokMu  i  ti* eawWeslas  read  as  follow* : 

"nisslaeksoDsutuiuallanapoa  th«  prnjwrty  aod  nei«arnla<<  nf 
■eOawpaey  atait  »ft»c  the  Oompanr'i  oxi.tinc  (In*  m<rti(ti(o.  The 
Osapaay  will  areata  ao  aiort«««e  of  Its  ra  iin  line  other  than  U<  flr<t 
■atm««,aarat  aor  p««  tberMf  exoept  esprassly  sjlOeot  to  tbu 
prtor  Uaa  of  tM«  enrfttott*." 

Tha  4-iaatloa  Is,  Is  tbi*  stook  a  llan  aeeordla«  lo  Its  terms  as  ssalnat 
eradllorst 

The  case  will  be  argu<>d  next  week  in  Cincinnati  before  the 
Appellate  Diviaion  of  the  U.  9.  Circuit  Court.  Ex-President 
Hatrisoa  and  ex-Judge  Doyle  of  Ohio  will  appear  for  the  pre- 
ferred stockholders.- V.  62,  p.  117)),  1179. 

Uaien  PaelBe  RR.— C'ou;wn  Pays»<nf.— Coiipons  due  July 
1,  IMM.  oo  the  collateral  tru'tt  6  p.-r  cents  of  1879  were  paid  at 
maturity  at  the  Uoion  Trust  Co  ,  New  York.— V.  02,  p.  1098. 
Wabash  RR.— /aferesf  on  "A"  Dtbentura.—Tbe  directors 
'edassday  declared  a  dividend  of  1   per  cent  on  thn  deben- 
"A"  bonds.    The  statement  for  the  year  ending  June  30, 
ktod,  will  show  a  sorplui  of  abou>.  3  per  cent  applicable 
4iTiiaDds<m  tbcae  bonds,  but  it  was  consiilt-red  conservative 
apply  only  half  of  the  surploa  to  the  bonds.    Tne  last  pay- 
itoo  ibe  *A"  bonds  waa  0  per  cent  in  1893 —V.  02,  p.  1042. 
Westlarh-^-'  >''<eetrle  *  Raaafaetarlag  C<».—Hfonk  to  he. 
'  Ju  •■  11,000,000  additional  assenlintt  suKk  re- 

— yaoti  Miloeadded  totbeoffloial  hstof   the  New 

lotk  8-ook  Exchange  on  July  14,  making  total  amount  listed 
|8.1M,tM.-V.  02.  p.  1042. 


fit  B.  *  o.  •  per 
Issosd  to  the  State  ol 


^tpovts  and  Motnmtnts. 


SOUTHERN  PACIFIC  RAILROAD  COMPANY 
OF    CALIFORNIA. 

ABSTRACT  OF  THE  ANNUAL  REPORT  FOR  THE  YEAR 
ENDING  DECEMBER  31,  1895. 


New  York,  May  30,  1896. 
Mr.  C.  P.  Huntington,  President  Southern  Pacific  Co.: 

SiK :  In  accordance  with  your  request,  I  submit  here- 
with report  showing  the  property  owned  and  the  financial 
condition  of  the  Southern  Pacific  Railroad  Company  of 
California,  a  constituent  company  of  the  Southern  Paciflo 
Company,  for  the  year  ending  December  31,  189,5. 

The  mileage  at  the  close  of  the  year  was  as  follows : 

Miles  of  road  owned.  Including  line  from  Mojave  to  the 

Keedles* 1,913-430 

Leased:  San  Bernardino  to  Motor  Janotlon 7-337 

Total « 1,920-667 

Second  traek 12-237 

81dln«a 400-370 

2,333-274 


"Tbe  Una  between  Mojave,  Oal-,  and  tho  ITeedIn«,  242-51  miles  In 
leiiKth,  Is  leMsd. jNid  contract  delivered  for  Its  sale,  to  tbe  Atlantic  A 
Pitaine  Baihoad  (Ampany,  that  Company  paying  a<  rental  an  amount 
equal  to  the  IntsnMt  oo  tbe  bond*  which  were  Is-tued  In  rcMwot  of  said 
lino.  This  reatal  amouuts  to  the  annual  sura  of  $436,266,  ami  Is 
treated  as  rental  reoelvod  for  aooount  of  Southern  PaciHo  R.illroad  of 
Ciliforula  In  the  aooounting  between  it  and  tbe  Southern  Paolflo 
Company. 

There  was  u'Med  during  the  year  the  following  additional 
mileage:  Extension  of  the  Coaist  Division,  San  Luis  Obispo 
t<>  (iuadalape,  ^'9  miles  :  Shorb  to  Pasadena,  4'834  miles; 
(iiutdalape  to  Lake,  3-399  miles ;  Bassett  to  Covina.  9-5.57 
miles,  a  total  of  4'3'0'JO  miles  of  main  line  and  branches,  and 
'I'tfi  miles  of  doubli-  track  from  Los  Angelea  to  Shorb. 

II.  CAPITAf.  AOOOU.XT. 

The  btmded  debt  outstanding  at  the  close  of  the  year  con- 
sisted of : 

1899. 
pint  iBortgaae  six  per  cent  bonds  under 
mortcace  or  April  1, 1475— 

Doe  April  1.  lUOS 913,810,500 

Doe  Oetober  1,  190.t ^ 4.6.'il.000 

DueOotober  1,  1906 8,073,000 

Due  April  1,  1912 5,124,000 


1894. 


Issued  acalDst  the  mileage  shown  under  $30,667,500 
Division  I.- 


912,953,500 

•     4.711.000 

8,111,000 

5,154,000 

930,929,500 


rirst  laattcace  six  per  cent  bonds  of  the 

Southern  PaciHo  Branch  By.  bonds,  due 

.VpriU,1937 $3,578,000         93,578,000 

Usuedacalnst  the  mileage  shown  under 
Division  II.* 

First  mortcage  five  per  cent  bonds,  due 

Jannarrl,  1009,  of^tbs  Stockton  A  Oop- 

peropoUsBR  9500,000  $600,000 

Issued  against  the  mileage  shown  onder 
Dlvlaloa  UL*  

First  mortgage  Ave  per  cent  bonds  of  1888, 

due  Ootober,  1938 9698,000         $1,471,000 

First  mortgage  live  percent  bonds  of  1893, 

due  Vovamber,  1937 16.883,000         14,445,000 

Issued  against  the  mlleajo  shown  under  $17,581,000  $15,916,000 
Division  rV.* 

Total. $52,3-26,500       $50,923,500 

['ThasaillTlslons  are  given  In  the  pamphlet  report.— Eos.] 

The  changes  in  the  bonded  debt  have  been  as  follows  : 

Five  per  seat  bonds  of  1803,  Issued  for  oonstruotlon  of  new 
Uoes,  terminal  facilities  and  addltloiuki  rolling  stock $1,605,000 

Five  per  cent  honrtu  of  l  -(93.  lasned  for  a  like  amount  of  Ave 
per  cent  l>on<l»nr  l>t-<H 773,000 

Six  per  cent  bonis  under  mortgage  of  187S,  purchased  and  

caboeled. 262,000 

The  capital  stock  outstanding  at  the  close  of  the  year  con- 
sisted of  700,001  shares,  of  $100  each,  amounting  to  $70,006,- 
100,  of  which  $08,10-3,2.50  is  owned  by  the  Southern  Paoilio 
Company.  There  was  issued  during  the  year  capital  stock 
to  the  amount  of  $1,003,900,  in  payment  for  construction  of 
new  lines. 

There  was  expended  during  the  vear  for  betterments  and 
adilitions,  and  charged  to  oaDitaf  aocoimt,  $278,804  30,  de- 
tails of  which  are  shown  on  Taole  No.  8. 

The  amount  of  six  per  cent  bonds  Issued  under  the  mort- 

(cam  of  April,  1875,  amounted  to $39,285,000  00 

Pnrchaaed  and  oanoelnd  from  proceeds  from  ,  ,.» 

sale  of  Unds $8,205,500 

Purchased  and  canceled  from  contributions       .,„_,„ 
to  oompanys  sinking  fund tl^.OOO    gg^^joooo 

Ontatandlng  December  31,  1895 $30,607,500  00 

The  company  ha-s  toward  the  redemption  of  said  bonds  the 
following  assets : 


82 


THE   CHEONICLE 


[Vou  LXIIl. 


..    ^     ~  Jl.l.^T.TOOOO 

cKXr-tSlTiiitTfue*  th«  cloM  of  the  re«r( 3o6.9-0  00 


94,700,162  SS 

uniliiiKiit  the  close  of  the  year. 
lie  $T.?Tl,i»<M)  lK>ndg  of  the  Mojave 


■^useU  to' the  Atlantic  &  Pacific  RK.  for 


Tl. 
eliii. 

natal  Mual  t..  the  interest  on  saul  »>on.ls,  averages 
SsM  per  mile  of  ro«a.  and  the  annual  intereBt  charges 
Umimo  to  IS-SM-SU,  or  $1 .509  70  per  niUe  of  main  line. 

III.  IMOOUE  rOB  THE  YEAR  1895. 

The  comi«ny"s  lines  of  railroad  are  oiwrated  by  the  South- 
ern P»ciflc^tni>anv,  under  a  lease  for  ninety-nine  years. 
The  iMMe.  under  said  lease,  agrees  to  pay  the  operating  ex- 
wnsM.  taxes  and  the  interest  on  the  bonded  indebtedness  ; 
and  to  pay  over  to  the  lessor,  at  the  end  of  each  year.  44 
per  cent  of  the  net  profits  which  remain  from  the  oi)eration 
^  the  toUowing  laiWda,  lewod  by  the  same  mstnunent  to 
the  Boirtheni  ftciflc  Company,  viz.: 

Sonthem  Pacific  Railroad  of  California, 

Southern  Pacific  Railroad  of  New  Mexico, 

Southern  Pacific  Railroad  of  Arizona, 

L4Niiaiana  Western  Railroad, 

Mocnii's  Louisiana  &  Texas  RR.  &  8.  S.  Co.  properties. 

This  company's  proportion  of  the  net  profits  under 
abore  lease  for  the  year  ending  December  31 .  IHS.*),  amounted 
to  ttMJSOS  97.  The  income  from  all  sources  for  the  year  and 
charge*  against  said  income  have  been  as  follows  : 

.     -  ■  -  1895.                   1894. 

laeoSe  from  oparmtton*  m  above $916,808  67       $526,322  26 

IDOOOM  from  land  mIm  ••  per  Table  No. 

4  (tn  Dampbletl 76,150  66 

Earaln^orooaiipaiijr'* •uikliix fundi. . . .  61,064  40 


the 


79,571  06 
42,832  50 


$1,054,023  79       $648,725  82 


CUTfH 

Oeaanl  expeoM* .• 

•  of  taxee  and  expense*  for  ao- 


$4,287  88 
53,544  22 

36,170  83 


•oaat Of  xranted lands.. 

n— III  III  paid  on  6  per  cent  bonds  nnder 
aoilcace  of  April  1, 1876,  bongbt  and 
^siioaMd 

Ineome  applicable  to  redemption  of  6 
per  eenf  bond*  under  murtsage  of 
Apill  1, 1875,  Inoluillug  aunual  contri- 
bution of  $100,000  tu  company's  sink- 
ing fund 201,044  29 

Intereat  on  open  accounts 31,277  48 


$29,523  34 
57,902  92 

26,944  16 


195,459  40 


Total $316,324  70       $309,829  82 


Borplns  for  the  year $737,699  09       $338,896  00 

The  above  charges  include  the  income  to  be  applied  to  the 
redemption  of  bonds,  which  constitutes  an  asset  of  the  com- 
paajr.  Table  No.  2  [in  ]>ainphletj  shows  the  net  revenue 
aooount  of  the  company. 

IV.  TRANSPORTATION  OPERATIONS. 

The— earning^,  operating  expenses,  taxes,  interest  on 
bonded  debt,  and  other  chaxges  apportaining  to  the  property 
leased  to  the  Southern  Pacific  Company,  for  the  year  1895, 
as  reptwted  by  the  lessee,  have  been  as  follows  ; 

During  the 


atvt  Bamingt— 
Pasaencer 


ExpreM 

EzasM  b«aa««.. 

tear. 


Mrseptof  i 


Oar  asUeage... 

LesaowtlTe  mileage.. 

SSKT'?!::::;:::;;::: 

Rental 


1893. 

$2,871,650  17 

193,625  72 

175,478  79 

31,650  36 

221,084  52 

6,847,497  63 

18,908  86 

2.250  64 

32,572  00 

86.45.7  44 

39,258  30 


year  1895. 
2ne.  or  Dec. 
inc.  $160,043  53 
inc.  31,284  55 
Inc.  13.447  66 
Inc.  3,312  40 
Inc.  l.'<'22  99 
lno.l,270,:)73  18 
dec.  21,063 10 
dec.  861 86 

dec  48  L  00 

Inc.        6,596  32 
luc.        6,624  26 


Total  gross  earnings $10,470,434  43 

OmiraMmt  Bapiun- 

Main.  of  way  and  •tmctnre* $1,561,852  55 

Malntenuioe  of  equipment 1,034,88932 

Conilucclng  transportation 3,256,876  38 

General  sxpenaea 560,637  52 

Total opersting expenses...  $6,402,755  77 

■amlngsoTerliperst'g  expens.  $4,067,678  66 
BaaliU  from  A.  A  P.  RR.  for 

mad   from   Mojave    to    Tbe 

Tteedlns .7. 

MIseeQaaeons  renujs.';.'.'.'.'.'.' 

Total  rwx^lpts. $4,004,041^ 

(Mktr  tLtptnditum— 

Taire 

Baotal  for  Jiaa   Remardluo  * 

RedlaadsKR 

Realal  for  termlDaj'  faculties^ 

Baa  rranelsco 

Baatal  far  sbop  fadUtles,  Sao 


inc.$l,471,198  93 

inc.  $276,631  69 
Inc.  163,609  76 
Inc.  305,831  41 
Inc.        1,341 35 

Inc.  $747,414  21 
Inc.  $723,784  72 


ing  statement 
submitted  : 


of  their  mileage,  earnings  and  expenses  is 


doc. 


79  80 


btaMiaaboadod  debt' 
laisiestonc 


WsBsllsasniii  rentala... 
iboadoddabi 
I  opea  aDoooBts.. 


$338,863  26 
6,000  00 
46,506  00 
38,276  37 

2,918^066  08 


inc.  $723,704  92 
Inc.    $71,989  37 


inc. 

Inc. 
dec 
Inc. 
dec. 


COO 

21,803  17 

4.K05  00 

17,(i(lii7(! 

*7.97S  33 


reori. 


1895... 

1894. 

1883... 

1892... 

1891... 

1890... 

1889... 

1888... 

1887... 

1880... 

1885... 


fiUM  of 

Road 

Optt'td. 


1,67816 

l,634-68 

1,618-62 

1,63637 

1,474-54 

1,283-41 

1,244-01 

1,094-51 

933-57 

842-07 

755-57 


Oroti 

Tramp' rtati'n 

Bamingt. 


Eamingt 

over  Oper'ng 

Expenset. 


Fixed 
Cluirgef. 


$ 
10  470,434  43  4,067,678  66:2,896.347  51 


Surptut. 


9*279  H-22  .■>o:;i,!<51,.i47  85  2,504,813  85 
8!ti9(>.470  4.^,13.-251,639  23  2,.'>6 1,800  22 
8.260.»KH  23|2,«74,9.56  61  2,575.576  13 
it  57ti  658  33  2,970.580  64  2,274,321  49 
5  <I77  218  18'l.i)71.372  64  1,801,301  29 
4'943.9.'i(i  32!  1,879,939  39.1,700,584  63 
3  706.462  78  1.672,891  .S4|l,523,909  82 


1,171,331  15 

546.051  30 

l,s!)s,211  41 

1,682.375  50 

1,256,734  00 

689,839  01 

99,380  48 

690,259  15 

170.071  85 

179,354  76 

148,982  02 


The  342-51  miles,  Mojave  to  The  Needles,  are  not  included 
in  the  above  mileage,  and  the  amount  of  fixed  charges  is 
less  by  the  $436,266  rental  received  from  the  Atlantic  & 
Pacific  RR.  Co.  for  said  line. 

Although  the  wheat  crop  of  the  State  was  only  about 
20,779.832  bushels,  against  about  26,071,510  bushels  in  1894, 
the  prices  received  were  from  14  to  18  cents  per  cental 
higher  than  in  1894.  There  was  a  marked  increase  in  the 
yield  of  barley,  which  was  about  720,000  centals  greater 
than  in  1894.  The  export  of  flour  shows  an  increase  of  about 
200,000  barrels. 

Although  wheat  will  continue  to  be  one  of  the  staple  crops 
of  the  State,  the  steady  fall  since  1882  in  prices  has  caused 
the  people  of  the  State  of  California  to  turn  their  attention 
to  the  creation  of  new  industries  and  to  the  development  of 
the  many  other  resources  in  which  the  State  abounds.  The 
shrinkage  in  the  value  of  the  wheat  exports  of  the  State  be- 
tween 1882  and  1894,  although  great,  has  been  in  part  offset 
by  large  gains  in  new  industries. 

According  to  the  report  of  the  California  State  Agricul- 
tural Society  for  the  year  1895,  the  fruit  industries  show  a 
gain  in  the  shipments  between  the  above  periods  as  follows  : 

1894.  1882. 

Pounds.  Poutuu. 

Fresh  fruit 179,574,800  7,919,340 

Med  fruit              102,510,800  4.632,350 

Resins         : 93;82o,400  865,770 

Nuts      7,829,000  

Canned  fruit 105,325,200  25,163,190 

Citrus  fruit 143,390,720  21,000,000 

Total. 632,456,920       59,480,650 

Although  the  prices  of  the  above  products  in  1894  were 
much  less  than  in  1883,  there  has  been  a  gain  in  the  returns 
from  these  products  of  about  §13,315,000.  The  cultivation 
of  sugar  beets,  a  new  industry  commenced  in  1890,  reached 
in  1895  an  output  of  about  49,000,000  pounds  of  beet  sugar, 
and  exceeded  by  about  14,000,000  pounds  the  output  for  the 
year  1894.  The  State  of  California  offers  a  large  area  of  land 
especially  adapted  for  the  profitable  cultivation  of  sugar 
beets,  and  a  steady  increase  in  the  output  of  beet  sugar  may 
be  therefore  confidently  expected.  Oil  has  been  found  in 
considerable  quantities  in  the  southern  parts  of  the  State, 
and  the  output  in  the  vicinity  of  Los  Angeles  is  estimated 
at  about  3,000  barrels  per  day.  Large  quantities  of  bitumi- 
nous rock,  containing  an  exceptionally  high  percentage  of 
asphalt,  has  been  found  in  several  parts  of  the  State,  and  is 
being  exported  to  Eastern  cities  for  paving.  The  many  other 
special  products  of  the  State  are  too  well  known  to  require 
repetition  here,  and  mention  has  only  been  made  of  the 
recently  developed  industries  of  importance  to  emphasize 
the  varied  resources  of  the  State  of  California.  The  general 
business  depression  extending  over  all  parts  of  the  United 
States  since  1893  lias,  as  in  all  the  other  States,  temporarily 
checked  the  development  of  the  material  resources  of  the 
State.  With  an  improvement,  however,  in  the  general 
business  situation,  there  is  no  reason  why  the  many  advan- 
tages that  the  State  of  California  offers  for  profitable  farm- 
ing and  other  profitable  enterprises  should  not  attract  the 
lar^e  increase  in  ix)pulation  which  the  various  agricultural 
societies  of  the  State  and  others  interested  in  its  welfare 
are  earnestly  moving  to  bring  about. 

The  following  tables  are  submitted  in  respect  to  the  finan  - 
cial  condition  and  transactions  of  the  company  for  the  year. 
Respectfully, 

WM.  MAHL, 

Comptroller, 


Tslalexpeodltarea $3,832,71071 

Mtplos  from  operations $1,171,33116 


Inc.    $98,425  07 
Inc.  $625,-279  85 


The  operating  expenses  have  absorbed  61 '15  per  cent  of 
the  KTOftK  t-aminga. 

T.  OENQRAJL  REMARKS. 

As  a  miiitor  of  general  information  on  the  growth  of  these 
propertiPH  from  1885  to  the  close  of  the  year  1895,  the  follow- 


C0N80LIDATED  KANSAS   CITY  SMELTING 
&  REFINING  COMPANY. 


APPLICATION   TO    NEW  YORK   STOCK  EXCHANGE. 


New  York.  June  16,  1896. 

Annlication  is  hereby  made  to  list  on  the  regular  list  of 
the  New  York  Stock  Exchange  eighty  thousand  additional 
shares  of  twenty-five  dollars  each  of  the  capital  stock  of  this 
company,  to  be  issued  for  the  purpose  of  paving  the  floating 
debt  of  the  company  and  for  providing  cash  capital. 

I  beg  to  give  ycu  the  following  certified  copy  of  the  action 
of  our  stockholders  Jan.  25, 1894,  and  June  4.  1896  : 

At  a  meeting  of  the  stockholders  of  this  company,  duly 
called  and  held  at  its  office,  No.  20  Nassau  Street,  Jan.  25 


JCLT  4,  18M.J 
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18W.  there  were  present,  or  represented  by  proxy,  93.368 
shares  out  of  the  total  issue  of  100,000  shares! 

The  following  resolutions  were  adopted  by  the  unanimous 
vote  of  the  stockholders  present  or  represented  by  proxv  : 

Rnoltxd.   That    the  Consolidated  Kansas  City   Smelting 

6  Beflning  Company  does  increase  its  capital  stock  from 
the  present  amoimt  tiiereof .  namely,  the  sum  of  two  million 
five  nnndred  thousand  dollars,  consi.'ning  of  one  hundred 
thotisand  shares  of  the  par  value  of  twenty-five  dollars  each, 
to  the  amount  of  three  million  five  himdred  thou8an(l  dol- 
lars, to  consist  of  one  hundre<l  and  forty  tlioiisand  shiires  of 
the  p^r  value  of  twenty-five  dollars  each,  and  tliat  the 
Chairman  and  Secretary' of  this  meeting  are  hereby  author- 
ized to  take  all  legal  and  other  necessary  or  proper  steps  to 
perfect  such  increase  of  capital. 

Whereat  the  stockholders  at  this  meeting  have  resolved  to 
inoreaae  the  capital  stock  by  the  sum  of  one  million  dollars : 
therefore  be  it 

Beadved,  That  the  said  stock  to  be  issued  shall  be  pre- 
ferred stock,  entitled  to  a  preference  both  as  to  the  earn- 
ings and  also,  upon  any  winding  up  of  the  company,  as  to 
capital,  the  preference  as  to  earnings  to  be  at   the   rate  of 

7  per'-ent  j<cr  annum,  or  at  that  rate  for  fractions  of  years. 
anil  lice  as  to  earnings  to  be  cumulative,  so  that 
ea<'  he  stock  so  preferred  shall  be  fully  (leiil 
divi.i,-ii<i.-.  Ill  iuf  rato  of  seven  per  cent  tier  annum  from  ami 
after  the  date  of  the  issue  of  tLe  stock  l>efore  tliere  shall  )><• 
a  diBtributidii  of  iliviilfmls  t.>  rhf  remaining  or  cummun 

'  "inaining  or  common  stock 
I  the  rate  of  oight  per  cent 
.og  liuch  dividends  the  period  to  l)e 
:te  of  issue  of  the  preferred  stock),  re- 
nt of  the  remaining  profits  of  the  com- 
pany, such  dividends  to  be  naid  rauSly.  that  is  to  say,  at 
the  same  time  to  holders  of  common  and  pref.  stock  alike. 

At  a  meeting  of  the  stockholders  of  this  conipanv,  <lulv 
called  and  held  at  ito  oflloe.  Xo.  10()  Broadway.  June  4.  \X9^. 
there  were  preaent  or  represented  by  proxv  lOf^.S.'il  shares 
out  o<  a  total  outatanding  stock  of  lU.70(f  shares,  and  the 
following  resolutions  ware  nnanimonsir  posaed  : 

Sttolted,  That  the  capital  stock  of  'this  company  be  in- 
creased from  the  sum  of  three  million  five  hundred  tnonsaml 
dollars  to  the  sum  of  four  million  fivi-  hundred  thousand 
dollars,  the  same  to  be  divided  into  shares  of  tw«ntT-fivf 
(loOaiseach. 

RemMced.  That  the  capital  stock  to  be  ao  iasned  as  an  in- 
cxeaae,  that  is  to  My,  the  sum  of  one  million  doUars  in  inr 
Taloeof  such  stock,  together  with  the  sum  of  one  million 
dollars  in  par  value  heretoTora  authorised  to  be  Lwue<l  as 
preferred  capital  stock.  naUaa  in  all  the  stun  of  two  million 
doUars  in  par  value  of  ptefeired  stock,  shall  have  a  prefer- 
enoe  over  the  common  or  unpreferred  stock  both  as  to  divi- 
dends and  as  to  princinal  or  InTeetment ;  such  preference  as 
*0'!'  to  he  at  the  rate  of  seven  per  cent   per  annum, 

cuii.  ;>ayal)le  in  gold  coin  of  the  present  standard   <>f 

weignt  and  nneneaa,  before  any  dividend  shall  b<>  paid  to 
the  said  common  or  unpreferred  8t<xk.  with  the  right  to 
such  pcvferred  stock,  in  any  year  in  which     "  <-ofnmon 

or  onpreferred  stock  sliall  have  n-ceivcd  ii  1  coin   a 

diridead  of  ten  per  cent,  tushare  ratably  .. ....  :...  remain- 
ing stock  of  tbe  company  other  proHU  which  shall 
be  divide«i ;  ^iirh  preference  as  to  prinrijial  or  invest- 
ment to  be  upon  any  cILstribution  of  capital 
among  stock  ,nju  a  winding  iii>  of  the  corpora- 
timi  or  otberwLse  :  iiit>  hi>ldefBOf  such  '  I  stock.  u|x>n 
any  such  distribution,  to  first  reoeivi  jior  value  of 
their  stock,  together  with  their  share  .>i  ....  -.urplus  profits. 
on  the  baais  of  dhidcntfe  as  afonMid.  before  any  distril.u- 
tion  shall  be  made  opoo  the  common  or  unpreferred  sto<'k  : 
the  company,  however,  to  h  ^rht  to  retire  such  pre- 
fem<l  stock,  or  any  mrtion  .ilher  by  reduction  "f 
the  total  capital  stock  or  by  lUe  uat-  of  surplus  prr.fits.  but  in 
either  case  only  hjr  the  payment  of  one  liiin<lreil  and  twentv- 
flre  doUars  In  •och  coin  for  everv  ono  hiinilr>-<l  dollani  in  par 
value  of  such  preferred  stock:  i»rovid»-.|.   hi>wi>v)T.  tliat   if 


the  componr  sTiall  avail  itself . 

tionofs' 

stock  •!! 


hL 


ii'i»ii»-?w    r.^t"i^r' I 

known,  and  for  sixty  d;- 
of  preferred  stock  fbr 
share,  and  thereupon  t' 
to  accrue  on  the  said  c< 


if  th.'  right  to  n-tin-  anv  \»it- 
Mer  of  Minh  |ir«fiTri'il 
f  stich  rftiriMiii-iit.  at 
I  him  iierwinally  or 
l<lri->we<l  to  him  at 
iny.  iir  otherwist' 
ich.inge  his  sliari-s 

lU   st<x:k.  sliare  for 

rights  then  accnied  or 
i<ut  no  more. 
i.  That  ail  nrncvtsiings  lut.i  or  resolutions  a<lopted 
at  the  meeting  of  the  stockholders  held  on  the  lOth  day  of 
April.  18B6.  wbtoh  are  in  any  way  contrary  to  or  inoonsistent 
with  the  prptietolis  contained  in  the  resolutions  heretofore 
at  this  meeting  adopted,  be  reiK-inded.  canceled  and  iin- 
noUed.    Respectfully  yours. 

Edward  Brixb.  Aast.  Secretarv. 
TheComDii'  -^'wk  List  re<omm>-nde<l  that  .<!■-'•-'«. ')i hi 

of  the  abtn-i  I  7    per    ••ent    cuintilative    pri'fi'rn"! 

stock  he  a<Imitt-l  to  the  li.<rt.  Also  that  the  Comuiittie  be 
empowered  to  a/ld  to  the  list  from  time  to  time,  previous  to 
October  1.  I<W.  various  amounts  of  the  abovf>-<les- 
•cribed  stock  up  to  an  aggregate  of  $3,'NI0,ikm>.  upon  re<'(M|>t 
of  an  official  notice  from  the  company  that  said  stock  has 
been  iasae«l. 
Adt^tUd  by  the  OoMrning  ComnUtet  June  H,  1896. 


HJhe  Cammemal  %imts. 


COMMERCIAL     EPITOME. 

Fkidat  Niobt.  July  3. 1896. 

The  silver  agitation  at" the  West  and  South,  and  the  grow- 
ing belief  that  at  the  Convention  to  be  held  next  week  at 
Chicago  a  free-silver  platform  will  be  adopted,  have  caused 
some  uneasiness  in  fitiancial  circles.  Business  in  the  mercan- 
tile world  has  been  very  quiet,  as  merchants  generally 
have  been  taking  account  of  stock;  furthermore,  as 
the  agitation  of  the  silver  question  becomes  more 
nromioent.  the  recent  declaration  for  sound  money  by  the 
St.  Louis  Convention  appears  to  be  lost  si^ht  of,  and  there  has 
developed  a  general  disinclination  to  open  large  trades  until 
after  the  fall  election.  Serious  labor  troubles  have  been  re- 
ported at  the  West,  resulting  in  rioting  and  bloodshed.  Our 
leading  commercial  exchanges  adjourned  Thursday  night 
until  Monday  morning. 

The  following  is  a  comparative  statement  of  stocks  of  lead- 
ing articles  of  merchandise  at  dates  given: 


.bbls. 


eon 

Lmri 

Tobaoeo,  domaitio hhda. 

TobMoo,  (oialgn bales. 

C)oSba,Blo bags. 

Uoffae,  other bus. 

OoSlte,  Java,  *e maU. 

*J«*' m- 

%ol»mm,ioiiiia  '. 


:?ra5S: 


?5K!r. 


tuf|MutiDe.. 


Ho, 
bales, 
.bbls. 
..bbU. 

.bbU. 
.ban. 
..bbla. 

bs«B. 

bags. 


Saltpetre 

iaiabvtts 

Manila  taaaip 

aiaal  ksMp.. 

noar..„ bbls.  and  sacln. 


Junel, 
1896. 


July  I, 
1896. 


8.805 

23,6.-S3 

1S,22S 

30,313 

178,977 

62,185 

68.143 

5,781 

1,634.920 

None. 

128.100 

124,747 

17.239 

1,193 

1,902 

11,000 

11.300 

None. 

10.000 

4,300 

33.188 

62,889 

145,100 


6,634 

25.936 

13,795 

27,654 

180.60S 

75,389 

69,268 

10,455 

3,057,691 

None. 

76,800 

110,397 

34,591 

2,283 

2,129 

7,300 

8,700 

None. 

12,000 

6,500 

31,050 

78,976 

109,600 


Julyl, 
1895. 


14.353 

17.977 

18,598 

64,145 

231,505 

94,851 

24,537 

5,772 

516,696 

None. 

25,700 

198,760 

17,095 

1,226 

2,779 

46,000 

900 

None. 

2,600 

None. 

26.668 

12,078 

1;<6.600 


The  demand  for  lard  on  the  spot  has  been  very  limited,  but 
prices  have  been  unchanged  and  steady,  closing  at  4'30c.  for 
prime  Western,  8'88c.  for  prime  City  and  4'40c.  for  refined 
for  the  Continent.  There  has  been  no  trading  in  the  local 
msrket  for  lard  fuiures  and  changes  in  prices  have  been  un- 
important.   Receipts  of  swine  have  continued  large. 


OAiLT  oLoanra  pxioas  or  labd  rtrroaas. 


July. 


.e.   420 


JTon 
417 


Tutt. 
4-20 


Wtd. 
4-20 


7Kur. 
4  20 


The  demand  for  pork  has  been  quiet  and  prices  have  weak- 
ened slightly,  closing  at  $7  75<i^  00  for  old  mess  and  $8  25@ 
t8  M  for  new  mess.  Cut  meats  have  been  moderately  active 
sod  ste<idy.  Tallow  has  been  quiet  and  prices  have  further 
drolined.  closing  at  Si^c.  Cotton-seed  oil  has  been  dull  at 
20(a21c.  for  prime  crude  and  i)4?4C.  for  prime  yellow.  Butter 
and  chf ese  have  been  quiet.     Freah  eggs  have  been  steadv. 

7 he  demand  for  coffee  of  Brazil  growth  has  been  very  mod- 
rrate,  but  as  supplies  held  on  the  spot  have  been  limited 
ptiosa  have  mle<l  steady,  closing  at  13c.  for  Rio  No.  7.  Mild 
grades  hare  sold  fairly  and  choice  goods  have  brought  steady 
PI iors,  closing  at  I6c.  for  good  Cucuta  and  33<^^^'.>4c.  for 
staodird  Java.  Speculation  in  the  market  for  contracts  has 
been  quiet  and  prices  have  declined  under  free  offerings  of 
coffee  by  Brszil  at  lowf-r  prices,  closing  barely  steady. 

The  following  were  the  final  asking  prices  : 

JnlF... 11-750. 1  Oot 10-400.  |  Jon 10-18e. 

Aac. ll-aOfli.    Nov 10-300.    Feb lO-lSo. 

Seft." 10-75*.  I  Dee 10-300. 1  JtarcU lO-lSo. 

Raw  sugars  have  moved  very  slowly  and  prices  have  weak- 
ened slightly  in  response  to  easier  European  advices,  closing 
at  3^c.  for  centrifugals,  96-deg.  test  and  3c.  for  Muscovado 
H9-deg.  tei-t.  Refined  sugars  have  received  a  limited  amount 
of  attention  at  steady  prices;  granulated  quoted  at  4^c. 
Tea*  have  lieen  quiet  but  steady. 

The  demand  for  Kentucky  torncoo  has  been  quiet.  '  ut  for 
the  choice  grades  prices  have  held  steady.  Seed  leaf  tobacco 
has  been  in  less  active  demand  but  steady.  Sales  for  the 
week  were  1,4'20  cases. 

There  has  been  a  iiuiet  market  for  Straits  tin,  but  prices 
have  advanced  slightly  on  (oreign  advices  and  the  close  was 
stead jr  at  13*60  (^  13-6.5c.  Ingot  copper  has  continued  in 
fairly  good  demand,  and  prices  have  b«en  unchanged  and 
steady,  closing  at  llj^  @  12c.  for  Like.  Lead  has  sold  slowly 
^ut  offerings  have  been  small  and  prices  have  held  steady  at 
3'02}{  @  3'05c.  for  domes' ic.  .Spelter  has  been  steady  at  4*05' 
@  4 '10c.  for  domestic.  Pig  iron  has  been  quiet  and  un- 
changed at  10-7,5  @  13-00  for  domestic. 

Reflnrd  petroleum  has  been  steady,  closing  at  6'90c,  in 
hbls.,  4-40c.'in  bulk  and  7  80c.  in  cases:  crude  in  bbls.  basbeen 
nominal:  naphtha  unchanged  at  7J^c.  Crude  certificates 
have  advanced,  closing  at  SI  1-5J^  bid  Spirits  turpentine  has 
weakened  slightly,  closing  dull  at  2.5'^@26o,  Rosin  has  been 
quiet  and  unchanged  at  $1  671^01  70.  Wool  has  been  in 
limited  demand  and  unchanged.  Hops  have  been  quiet  but 
steady. 


Si 


THE   CHRONICLE. 


[Vol.  LA.III. 


COTTON. 

Friday  Nioht,  July  3,  1896. 
Tm«  MovEME-vr  or  the  Crop,  as  indloated  by  our  telegrams 
from  tha  South  to-night,  is  glren  below.  For  the  wees  ending 
this  ereainir  the  totU  reoelpta  have  reached  5,3  U  bales, 
•ninat  10,&S  UOea  last  week  and  14,669  balee  the  previous 
week,  making  the  total  reoelpU  rtnoe  the  Ist  of  8ept..  1895, 
a.l»0,801  bales,  agalaat  7,844,1»0  bales  for  the  «me  period  of 
imi,  showingTSeorease  sinoe  Sept  1. 1885.  of  a,654,?48  bales. 


ealTWloa 

Tax.  City,  *e. 
SevOrlaant... 

Mobile 

FloHda 

BeraBitab 

Bniii«w1i,Ae. 
Ohariaston 

Pt.  Royal.  Ac. 
WUmlngton .... 

Waabton.  Ae. 

■oFfolk 

WiMit  Point.. 

ITport !».,  Ac 

Kaw  York 

Boston 

Balttnora 

PliUadelph'4,*c 

Teru  tlila  week 


8S 


973 
1 


884 


10 


74 


JTsn. 


eoi 

139 


lU 
"l3 


19 

9 


Tutt. 


18S 

862 
1 

8 

9 

81 

'  90 

88 


Wed. 


1 

402 


120 


55 
54 


737         934     1,434         642 


Thur$. 


45 
198 

896 

'a 
s 

7 


72 


618 


Frf. 


3 
137 


36 
41 


919 


Total. 


28 

278 

128 

128 

192 

2,522 

125 

55 

1,134 

27 

27 

1 

25 

269 

269 

5 

28 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  ttie  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Eiohange  Building. 


Julv  3  •(- 


58 

137 

272 

41 

190 


5,224 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 189.5,  and  the  stock  tonight,  compared  with  last  year. 


Mttrtpli  to 

JulyH. 


Oalveston 

Tez.O.,Ae. 
ICaw  OrlMUU 
Hoblle.. . 
Florida... 
Barannab 

Br'wlok,  ±0 
Oharieaton 

P.Boyal.Ae 
WUmlngton 

Wa*h1i.*e. 
Korfolk... 
Weat  Point 

irp'tir.,*o 

Haw  York... 

Boaton. 

Baltimore.  ■■ 
PhUadaL,*e. 

TotaU 


1895-86. 


i^lek. 


378 

128 

2,522 

123 


1,124 

87 

25 

269 

28 


58 
137 


272 

41 

190 


ainet  Sep. 
1, 1895. 


926,421 

112,397 

1,747,101 

193,824 

33,758 

751,383 

116,232 

279,972 

77,513 

170,916 

767 

837,107 

143,639 

25,734 

53,147 

133,755 

43,711 

43,616 


5.224  5,190,208 


1894-95. 


Thit 
Week. 


279 

43 

1,432 

51 


267 
65 


22 


32 

88 
217 


868 
192 
539 


Since  Sep. 
1, 1894. 


1,653,096 

73,958 

2,569,581 

233,286 

25,395 

911,018 

152,809 

427,403 

160,783 

234,423 

928 

469,694 

286,015 

42,806 

137,107 

164.034 

118,605 

149,959 


3,795  7,844.950 


Btoek. 


1896. 


10,707 


63,205 
3,581 


9,529 

1,433 

11,156 

4,655 

6,098 
50 


103,521 
8,200 
9,832 
6,079 


244.048 


1895. 


10,747 


105,799 
9,536 


11,948 

2,200 

19,319 

3,663 


New  Orleans... 

Oalveston 

Savannnb 

Charleston . .  . . 

Mobile , 

Norfolk , 

New  York 

Otlier  ports 

Total  1896.. 


Total  1895 
Tot*11894.. 


OK  SHIPBOARD,  HOT  CI.BABBD  FOB— 


Oreat     n.-.—..     Other     Coast-      _„,„, 
BrItoJn.  f^*^-  Foreign    wUe.       ">""• 


4,812 
>  one. 
None. 
None. 
None. 
None. 
4,600 
3,000 


12,412 


12,576 
5,909 


3,439 
None. 
None. 
None. 
None. 
None. 
450 
None. 


3,889 


300 
400 


6,738 
None. 
None. 
None. 
None. 
None. 
6,250 
1,500 


14,488 


9,400 
14,160 


555 
100 
100 
100 

None. 
500 

None. 

None. 


1,355 


3,388 
4,186 


15,344 

100 

100 

100 

None. 

500 

11,300 

4,500 


32,144 


25,661 
24,655 


Leating 
Stock. 


47,661 

10,607 

9,429 

11,056 

3,581 

5,598 

98,221 

25,751 


211,904 


385,151 
282,267 


14,625 

253 

2 

208,012 

4,800 

11,925 

9,986 


410,815 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Speculation  in  cotton  for  future  delivery  has  been  quiet. 
Operations  have  been  confined  almost  exclusively  to  profes 
sional  traders,  and  prices  have  fluctuate  within  a  very  nar- 
row range,  with  the  tendency  towards  a  slightly  lower 
basis.  Saturday  the  market  opened  at  a  slight  advance 
on  the  Chronicle's  report  showing  damage  to  the  grow- 
ing crop  in  Texas  by  lack  of  moisture  and  also  on 
stronger  foreign  advices.  Subsequently,  however,  there 
was  selling  oy  "longs"  to  realize  profits,  and  the 
early  improvement  was  more  than  lost.  Monday  there 
was  a  slight  further  decline  in  sympathy  with  the  depres- 
sioB  in  financial  circles  due  to  the  uneasiness  over  the  silver 
agitation  at  the  South  and  West.  Tuesday  the  market  was 
very  quiet  and  prices  weakened  slightly  under  reports  of 
showers  in  the  drouth-stricken  section  of  Texas.  Wednes- 
day tliere  was  a  stronger  market  during  early  'Change,  in 
response  to  an  unexpected  advance  in  Liverpool,  but  later 
rains  were  reported  in  Texas  and  prices  weakened, 
closing  at  a  decline  of  1  to  4  points  for  the  day.  Yes- 
terday there  was  a  very  narrow  and  uninteresting 
market;  the  fluctuations  in  prices  were  within  a  range  of 
3  points.  Cable  advices  were  unexpectedly  stronger  and 
maintained  values.  There  was  also  a  denial  of  the  reports 
of  rains  in  Texas.  Advices  received  from  New  Orleans 
stated  that  the  first  bale  of  new  cotton  had  been  shipped  to 
Galveston  from  Duval  County,  Texas,  which  is  about  a  week 
earlier  than  the  average  shipment.  Cotton  on  the  spot  has 
continued  quiet  and  Monday  prices  declined  l-16c.  Yesterday 
the  market  was  quiet  and  unchanged,  middling  uplandb 
closing  at  7  7-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  3S7,S00 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,910  bales,  including  1,416  for  export,  394  for  consumption, 
—  for  speculation  and  3,200  on  contract.  The  following  are 
the  oflScial  quotations  for  each  day  of  the  past  week— 
June  27  t«  July  3. 

Rates  on  and  oS  middling,  as  established  Nov.  22,  1893, 
and  revised  Dec.  11, 1895.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 


M—tipU  at—     1896, 


Oalvea'D  Ac, 
Hew  Orleans 

MobUe 

Bavannab... 
Obas'ton,  Ac 
WUin'ton,Ae 

Horfolk 

W.  Point,  40. 
AUothen... 

Tot.Udswk. 


1895. 


406 

2,522 

125 

1,124 

294 

88 

58 

137 

530 


6,384 


322 

1,432 

51 

267 

65 

22 

33 

303 

1,399 


3,795 


1894. 


805 

3,952 

20 

1,105 

44 

3 

979 

1,034 

2,177 


10,119 


1893. 


1,104 

5,196 

47 

3,451 

1,130 

939 

807 

759 

2,931 


16,384 


Sept.  1  8190.808  7844,950  5893,776  5010,696  7062,197  6870,442 


1892. 


1,141 

1,312 
200 

1,615 
140 
119 
639 
803 

6,905 


12,874 


1891. 


1,398 
1,950 

177 
1,370 

649 
22 

958 

941 
1,442 


Good  Ordinary c. 

Good  MtddUng  Tinged. 


off. 

Even. 


Fair 0.  IH     on. 

Middling  Pair 7g     on. 

Strict  Good  Middling ^s     on. 

Good  Middling..... .,  5jg  on. 

Strict  Low  Middling Sig  ofl. 

Low  Middling .  Sg     off. 

Strict  Good  Ordinary Hie  off. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


strict  Middling  stained..    ''33   off. 

Middling  Stained sg     oft. 

Strict  Low  Mid.  Stained..    25,2  off. 
Low  Middling  Stained....  IH     oft. 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling . 
Middling  Fair... 


Sat.   nton  Taea  ITed    Tb.     Fll. 


6>s 

7ie 


6J18 

7"ia 
7% 
86,  „ 


7'ia 

77,8 

S^ia 


7lie 
86,. 


8,907 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  H,271  bales,  of  wbioh  3,395  were  to  Oreat  Britain,  1,157 
toFrsnoeand  18,819  to  the  rest  of  the  Continent.  Below  are 
the  wcports  for  the  week  and  since  September  1,  1895. 


GalTaMoa., 
Tas.  City.  ka.. 
BawOrlMUu. 
MoMla*  Pao 


Braaswlok.., 
ChariwtoB*. 
WUBlnotoD 

Horfolk 

WaM  Potnt.. 
M'p^  Hawi.  Ac 
Naw  York.. 

B«aUm. 

BalUBor*.. 
PMlaSalp'a,Ac 

Total 

total,  IB»«.8fc. 


IFMk  f»Mno  /ul«  a.  18RS. 


OrHt 
BrU'n. 


m 


SSI 
l.SI» 


S.ttiS 


e.iM 


Tnne* 


1.IS7 


*  InelBdliM  Port  Royai. 


Omti- 
lunt. 


Its 

e,8ga 


SR 


«44l 


ifjiii 


Mt* 


"Mm 
WMk. 


e,oso 


&,S«2 
I.MS 


l.MO 


IS.37I 


IMIg 


tnm  Sept  1,  1886.  to  Jul]/  3,  1896. 
Bxportid  to— 


Oreat 
Britain. 


tS6,«7« 
89,«t0 

671.611 
8II,MH 
85,886 
50.381 
»9i,U4 
10,063 
3«,TU 

s,sao 
8i8,ia<' 

263  ISu 

57,174 

».21l 


»&,4S0 

4,5»)i 

305,717 


S.I89.SS1 


S,8BS.1H« 


JV«nc« 


sa.soo 


1,770 


M.ets 


!,018 


771.117 


OorM. 
nent. 


161,634 

ns;: 

568,567 
28,917 

301.331 
23,958 

178.K2 
90,708 
17,107 


271,701 
2,792 
81,879 
35,091 


l,<<ie.627 


Totai. 


696,588 

86.5  6 

1.515,1)15 

119.611 

366,116 

71,.110 
278,586 
132,531 

63,822 
»,»80 

11.628 
61^612 
268.922 
143,171 

11,305 


'7k» 

86i« 


u 


GOLF, 


Gtood  Ordinary. 
Low  Middling .. 

Middling 

Good  Middling.. 
MlddUng  Fair... 


Sat.    nion  Taea  Wed   Th.     Frl 


6% 

738 

7% 
%> 

8»8 


85i« 


6"if 
75, « 
7ilia 
8 
89, « 


76,6 

Tl'if 
8 
89, « 


6",e 

76lB 

7Uxe 
89, 


BTA^INED. 


Low  Middling 

MlddUng 

Btrlct  Middling 

Qood  Middling  Tinged. 


Sat. 


6J4 

7% 

7I3 


non,Taes,  Wed,  Th. 


63,6 

7'm 


Zil6 


fi'" 


63(8 
7>18 

77;,3 

71l8 


Frl. 


HoU- 
day. 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


1.171.501 


)  6.63.'),352 


SPOT  HABKBT 
CLOSED. 

BALKS  OF  SPOT  AND  COKTRAOT. 

Saleiot 
Future!. 

ex- 
port. 

Con- 
tump. 

uFfn 

Con- 
tract. 

Total. 

Safday. 
Monday. 
Tuesday 
Wed*daj' 

Dull 

Qnlet  ati|adeo. 

Dull 

Dull 

1,416 

"77 

94 

54 

69 

..  HoU 

day 

500 

1,800 

900 

1,993 

1,894 

934 

69 

69,800 
104,900 
85,500 
64,900 
62,700 

Tliur'd'y 
Prlday.. 

Quiet 

"  *     " 

Total. 

1.416 

294 



3,200 

4,910 

387.800 

JeLT  4,  ISM.] 
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Thk  Sales  and  Pricks  op  FuruRn  at  New  York  are 
■howD  by  the  ri>Uow1nK  oomprehansiTe  table. 


la  SapnmbAr,  tor  BapMnber.  1S390;  Beptambar- 
■"•'•zi-  ■»»  «»»-iJ«T,  ftH.'l  >  :  flopMiabar-lfavaiatMr,  far  iroreatier, 
417.101k  •apMakar-bamiaiMr.  r  r  Oaaaabar.  l.>t97.'J00:  8apteab«r, 
Jaaaa>T.  tor  Jaaa»rr.  1  Mil. 100:  S«pta<ab«r-Pebrakrf,  f  >r  r<bra«rT- 
trrjOty   ^pu>m>>  -.r  H*r<ih.  Ii,')4r9i>:  4epMiol>«r  April, 

for  Ap-ll.  fliT.**!  >lir,  r»r  <;tr.  0,131.100. 


The  foUowtDK  • 


-OS  pd.  to  asah.  300  XtT  tor  rtipL 
'M  a<l.  M«>sh.  ion  liw  for  J«a. 
■Ol  ft.  to  acak.  100  Daa.  for  Ooi. 


tiii^r^  hare  been  ma  ' 
HI  p<L  to  ' 


1-1- 


3:  the  week : 

.•'.  for  HiK. 
■O'J  pd.  tac  I  iir  for  An/. 

'04  pd.  to  exuii.  J  JJ  :l^pt  for  J«d. 

Trb  Vianui  SCPPLT or OorroM  to-night, as  ma<te  up  by  cable 
kadt«i«siiiph  la M  follows.  The  GontiaeoUl  stocks,  as  well  as 
Ikooa  for  Cmat  Britain  and  the  afloat  are  this  week's  returni 
aa  I  ooMoqnmitly  all  the  European  flgures  are  brought  down 
to  Tbaraday  eTnninic.  Bat  to  make  the  totals  the  complete 
Scotaa  for  to-night  (Juir  3),  we  add  the  item  of  exports  from 
Mm  United  8tatea.laahidlnjr  in  it  the  exports  of  Fridar  only: 


„.,.,,.  ,  ^  1896.         1895.  1894.         1893. 

Stock  at  Liverpool bales.     846,000  1,562,000  1,373,0001,385.000 

Btook  at  London 5.000         9,000         8,000         6^000 

Total  Grest  Britain  etook.     851,000  1,571.000  1,381,000  1,390.000 

Stock  at  Hamburg 30,000       29.000       35,000       14!oOO 

Htoek  at  Bremen 184,000     286.000     16'.J,000     147,000 

Stack  at  Amsterdam 8,000       16,000       14,000       17000 

Stock  at  Rotterdam 200  200  200  200 

Stock  at  Antwerp 12,000       13,000       14,000       10,000 

Stock  at  Havre 333,000     415,000     395,000     390,000- 

Btook  at  Marseilles 6,000         5,000         7,000         8,000 

Btook  at  Barcelona 76,000       92,000       79,000     103,000 

BtookatGenoa 72,000       69,000       13,000       22,000 

Btook  at  Trieste 35,000       29,000       35.000       26.000 

Total  Continental  stookg..  65h,200  954.200  75 1,200  737,200 
Total  European  stocks. . . .  1,507.200  2,5'i5,200  2,1S5,'^00  2,127,200 
India  ootton  afloat  for  Europe  79,000  163.000  101,000  80,000 
Amar.ootton  afloat  for  Europe  58,000  64,000  71,000  90,000 
£g7pt,Brazll,Aa.,aBt.for  E'pe  12,000  13,000  29,000  36,000 
Stock  in  United  States  ports  .  244.048  410,815  306,922  365,527 
Btook  In  U.  8.  Interior  towns..       98.249       64,724       79,386     125,780- 

United  States  exports  to-day.         3,929  6,501         6,585         2,419 

Total  visible  supply 2.00-2^26  37247.240  2,729,093  2,826,926 

Of  tbe  above,  totals  of  American  and  other  desorlpttons  are  as  follows: 
Ameriean— 

Liverpool  stock. bales      693,000  1,428,0001,159,0001,142,000 

Continental  stocks 506,000     860,000     588,000     600,000 

American  afloat  for  Europe. .       5>«.000       64.000       71,000       90,000 

United  SUlea  stock 244,048     410.815     306.922     365,527 

United  States  Interior  stocks.       98,249       64,724       79,386     125,780- 
United  States  exports  to-day.         3.H29         6..')01         6,585         2,419 

Total  American 1,603,226  2,834,040  2,210,893  2,325.720 

Watt  Indian,  BratU,  itc— 

Uvarpool  stock 158,000     134,000     214,000     243,000 

London  stock 5,000         9,000         8,000         5,000 

OoattaeDtal  Ktocks. 150,200       94,200     166,200     137,200 

India  afloat  for  Europe 79,000     16.1,000     101,000       80,000 

Egypt.  Braxll,  Ac,  afloat 12,000       13,000  29,000  _36,000 

roUl  Eaiit  India,  Ac 399.200     413.200     518.200  ~50T,200 

Total  American 1.603,226  2,834,040  2,210,893  2,325,726 

TotnJ  n«lble  supply 2,002,426  3,247,240  2,729,093  2,826.926 

■  1 .iind,  LiTCTpooL.  4d.       3>*3ad.  4d.  4»W, 

Ml  ind.  New  York.  771,0.  Tie,  T40.  80, 

£•:  'rown,  LIverjHiol         ffTi.d.       6'l|>d.  5d.         SSisd. 

Periiv.K..Ui;ii(io<Ml.Llverpool        6s.«d.         5('i.d.       S'ligd.  e>«d. 

Braaeli  Fine.  I.lvcrp.101 8\d.       Sl'igd.         4ii.d.         47i,d. 

Tlnnevell}- Good.  Liverpool..       Sllj^d.  3»8d.       S'^isd.  4'id. 

V  The  imports  into  Continental  ports  the  past  week  have 
been  73,000  bales. 

The  above  figures  indicate  a  deereaxe  in  the  cotton  in  sight 
to-night  of  l.'J44,^^U  bales  as  compared  with  the  same  date 
of  1(»3,  a  falling  off  of  728,667  bales  from  the  corresponding 
date  of  18M  and  a  decrease  of  834,300  bales  from  1893. 

At  thi  Iktkrior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  siiipnienta  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oomaponding  period  of  1894-95— is  set  out  in  detail  below. 


-Sm 


e         »       M       0  >.•  M 

u  >>  u  ••  s  e  J- ■>  »  051  u  gi^  up  00  <e  s  X  C  o> »  >- o  ji> »  O  ^^-ip 
"•-  ■"' »'s  I  '►-  is  u  3  a  a  W  eTf  » W)  o  ce !«  »  "  V  «  -ix  V  ® V  * 
tsu-.^£u^^SxWa»'0*Cl*|9^xx0*9S''&^0a9^v'^O 


M    ••«««;  loot   Wat^aVs'^"    ffV^VM^isVc-i'wio    ^  K 
»w9«vo>    o5»a>-4MgseS>9x5»*i»a>»Si-Sa>3s4     ■ 


a;         M       a 

9-    MMOiHOi 


si  s;  Sx 

•4-  is-  OM 


O        O; 


:  8=  gi  : 


s 


■  LoiUsvllls  dKOres  "net"  In  boUi  years. 
I  This  year's  flgures  estimated.  „ 

t  Last  year's  flgorea  ars  tor  Newberry,  S.  0. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  4.859  bales  and  are  now  31,o35  bales  mors 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  3,073  bale*,  more  than  same  week  last  year  and  since 
Sept.  1  are  8,008,354  bales  lens  than  for  same  time  in  1894-95. 
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Bifcw»«olo«in8uuot*Uoiuiof  middling ootton  •t^*»»'^"» 
Sd  oihw  prtnoipal  cotton  market,  for  each  day  of  the  week. 


ou>«i»o  Q0oTiWO«  roa  hidduso  oottos  os— 

~  FH. 


loatovOU. 


JTm. 


ISlM. 


6% 

7 

NomlnaL 

7>« 

7>« 

7>« 

7>. 

7% 

7 
7 

6% 
7% 

7 


7 

Nominal. 

7«t 

7'« 

7«t 

7>4 

7 
7 

6>a 
7* 

7 


Wednt$. 


Oli,, 

6« 

7 

e>s 

7>« 

7^ 

si" 

7% 
7 


Ihttrt. 


6«ie 

§^ 

7 

e>< 

7»« 
7>« 

7»« 

7'« 
61 


«l» 
6»» 

7 


IS 


6% 

7 

7>« 

7»« 
6X»i« 

6<>e 

738 


Katcbez 6»9 

Raleigh 7. 

Belma S's 

Shreveport O^it 


The  oloalng  quotetiooB  to-day  (Friday)  at  other  important 
Boathem  mark*te  warn  m  foUowa. 

e\  I  Enfanla 

jotu 7«lj     IJtUe  Roek....      9^* 

Bbna,  Oa.      6%     VoDtgomerj'...      6>8 

._— nbaa.iaia     ^  |^a>llnue 7>e 

BaOBiFTS  FROM  TH«  PLANTATIONS.— The  following  table 
Indiofttea  the  actual  movement  each  week  from  the  plantations. 
Tha  flgona  do  not  include  overland  reoeipU  nor  Southern 
OOMumption:  they  are  simply  a  statement  of  the  weekly 
Morement  from  the  plantotiona  of  that  part  of  the  crop  which 
Anally  reacbaa  the  market  through  the  outports. 


ITMk 

RtutpfatUuPorU. 

«•*  at  InttTior  Tmatu. 

B<c'pt<  from  Plant'm 

MmdUit- 

lan.  \  laos. 

18SS. 

180C 

18»S. 

ISM. 

ISM. 

18».  i  1898. 

lUr  w 

1%*08  9»,<m 

I7,8M 

uwes 

101.«8 

147.4S7 

1,(I7« 

15,788 1     2,310 

3im»  i 

SSarrl  la^M  i*jm 

UMSl 

8«.«1 

1S7.707 

«.S66 

t,«28      644* 

■     u 

uju*i  ujur  l^x>1 

Mjtat 

7t4W 

laajses 

e,««4 

6.261     

"      18 

it,om.  itfiu,  ii.M»  «*Mi 

7i.$ae 

US.M8 

«.4M 

ll,!»7i     7,44P 

"     « 

IMM'     8.MS    10.MS'  8SJS85 

«7.870 

i(tt.»oe 

e.OM 

«.1»6           85 

Jal7    S 

10.1W      8.-»6!     8.8W    T«.3»l  M.784 

S8.24»l     S.MO'        6491        5«5 

The  abova  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  ainae  Sept.  1, 1895,  are  5.25.5,757  bales;  in 
18B4-tt-,  won'  7,349,878  bales;  Ui  1893-94  were  5,898,998  bales, 

S.— That  although  the  receipts  at  the  outports  the  past  week 
were  5,234  bales,  the  actual  movement  from  plantations  was 
only  565  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  649  bales  and  for  1894  they  were 
8,920  bales. 

Overland  Movement  fob  the  Week  and  Since  Sept,  1.— 
We  Kive  .below  a  statement  showing  the  overland  movement 
foi  in)  week  and  since  September  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  Is  impossible  to  enter  so 
largely  into  detail  as  m  bur  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  3 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Jtdy  3. 


Via  St  LooU 

via  Cairo 

Via  Parker  Cl^ 

Via  EranivUle 

VlaLoultTille 

Vl»  ClDPinntil 

Via  otb«r  route*,  Ste.. 


Total  KTou  overland 

Dtduct  tUpmenlt— 
OvarUod  to  H.  T..  Bo«u>n,  Ac. 

Retween  lntr>iior  towns 

laland,  Ac,  from  Sootli 


Total  to  be  dednoted 

LeaiiDK  total  net  overland*. 


1895-96. 


Week, 


6,836 

503 

22B 

2,220 


2,»52 


3.334 


Binee 
Sept.   1. 


2,504 

547,022 

266 

242.270 

19,761 

1,681 

5ii 

137,917 

2,774 

118,339 

248 

91,802 

1,158,782 

271,229 

3.859 

53,845 


1894-95. 


"'«*•     Sei't.   1. 


4,016 

1,244 

93 


180 

2.^9 

1,183! 


928,588 
334,708 
35,379 
3,817 
188,969 
177,560 
150,623 


328,933 


829,849 


6,975  1,819,643 

1,299'    569,725 

722       31,976 

2.469       77,704 


4,490     679,405 


2,48511,140,238 


*  InoludlDK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,3S4  bales,  against  2.4S")  bales  for  the 
week  In  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  310,889  bales. 


In  tight  and  Spinnere 
Takings. 


Baeeipt*  at  porta  to  July  3 

WstoverUod  to  Julr  3 

tontbem  consumption  to  Jnlj'  3. 

Total  marketed , 

Interior  stocks  In  excess . ... 


189  V9«. 


ITeeit. 


Since 
Sept.  1. 


5.224  5,190,208 

3,384     829,849 

14,000     815,000 


1894-95. 


W>i.t    i   -*'"*' 


22,60816,835,057 
*  4,659        65,549 


17,919 


.6,900,606 


3,795 

2,485 

12,000 


7,844,950 

1,140,233 

689,000 


18,280  9,674.188 
•3,146  7,389 


15,134 


'9,691,577 


8,552'  1,581,3071      3,525  2,032,1 1 1 


Came  Into  slcbt  daring  week. 
Total  In  slcbt  July  3 

Worth'n  spinners  tak'gs  to  July  3. 

*Deerea*e  dorlns  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  17,949  bales,  against  15.184  bales  for  the 
same  week  of  1895,  and  that  the  decrease  In  amount  in  sight 
to-night  as  compared  with  last  year  Is  2,780,971  bales. 


Weather  Reports  By  Teleoraph,— Our  telegrapiiic  ad- 
vices this  evening  indicate  that  rain  has  fallen  lightly  in  some 
districts  of  Texas  during  the  week,  but  in  the  greater  part  of 
the  State  drought  continues.  In  the  remainder  of  the  South 
rain  has  fallen  as  a  rule,  and  at  a  few  points  along  the  Atlan- 
tic the  precipitation  has  been  excessive. 

aalveiston,  Texas.-lt  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  84,  the  highest  being  88  and  the  lowest 
79     Rainfall  for  June  thirty-four  hundredths  of  an  inch. 

Palestine,  Texas.— There  has  been  rain  on  one  day  of  the 
oast  week,  to  the  extent  of  six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  72  to  103,  averaging  8..  June 
rainfall  seventv-one  hundredths  of  an  inch. 

Huntsville,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  fifty-two  hundredths  of  an 
inch.  Average  thermometer  86,  highest  101  and  lowest  73. 
During  the  month  of  June  the  rainfall  reached  forty-flve  hun- 
dredths of  an  inch.  .      ,  ,  •,         . .,  , 

Dallas,  Te.vas.— It  has  rained  here  on  one  day  of  the  week, 
the  rainfall  being  fifteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  85,  ranging  from  67  to  103,  June  rain- 
fall fifty  hundredths  of  an  inch.  ,       „,, 

Son  Antonio,  Texas.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  86,  the  highest  being  100  and  the 
lowest  72.    June  rainfallsixty-one  hundredths  of  an  inch. 

Luling,  Texas.— Cotton  is  doing  very  well  but  excessive 
sunshine  is  causing  it  to  shed  forms.  We  have  had  no  rain 
during  the  week.  The  thermometer  has  averaged  88,  ranging 
from  74  to  101.    Month's  rainfall  ten  hundredths  of  an  inch, 

Columbia,  Iteo*.— Cotton  looks  well,  notwithstanding  the 
drought.  It  has  been  dry  all  the  week.  The  thermometer 
has  ranged  from  73  to  96,  averaginj;  84.  During  the  month  of 
June  the  rainfall  was  seventy-four  hundredths  of  an  inch. 

Ottero,  rea;as.— Cotton  is  growing  splendidly,  despite  the 
drought.  There  has  been  no  rain  the  past  week.  Average 
thermometer  86,  highest  100  and  lowest  73,  June  rainfall  one 
inch  and  seventy-seven  hurdredths, 

Brenham,  lexas.—We  have  had  only  a  trace  of  rain  during 
the  week.  The  thermometer  has  averaged  87,  the  highest 
being  100  and  the  lowest  74.  June  rainfall  ninety  hundredths 
of  an  inch. 

Fort  Worth,  Texas.— We  h&ve  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  103,  averaging  86. 
Rainfall  for  the  month,  one  inch  and  two  hundredths. 

IVeatherford,  Texas.— Kiin  ha.s  fallen  to  an  inappreciable 
extent  during  the  week.  Average  thermometer  86,  highest 
103  and  lowest  71.  During  June  rain  fell  to  the  extent  of 
nineteen  hundredths  of  an  inch. 

Temple,  rea;a«.— Early  cotton  is  growing  fairly  well  but  will 
soon  suffer  without  rain.  There  has  been  but  a  trace  of  rain 
the  pa'it  week.  The  thermometer  has  averaged  8:J,  ranging 
from  74  to  103.  During  the  month  of  June  the  rainfall 
reached  forty  hundr."dths  of  an  inch 

Neie  Orleans.  Louisiana. — It  has  rained  on  thrae  days  of  the 
week,  the  rainfall  being  seventy-five  hundredths  of  an  inch, 
The  thermometer  has  averaared  83. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  but  to  an  inappreciable  extent.  The  thermometer 
has  averaged  85,  ranging  from  73  to  99. 

Columbus,  Mississippi. — There  has  been  no  rain  during  tlie 
week.  The  thermometer  has  ranged  from  67  to  101,  averag- 
ing 84      June  rainfall  four  inches. 

Leland,  Mississippi. — No  rain  during  the  week.  Average 
thermomfter  79'9,  highest  93  and  lowest  65. 

Vicksburg,  Mississippi. — There  has  been  one  shower  during 
the  week,  the  precipitation  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  the  highest  being 
95  and  the  lowest  70. 

Little  Rook,  Arkansas. — There  has  been  rain  on  three  days 
of  the  past  week,  the  precipitation  being  one  inch  and  forty- 
six  hundreths.  The  thermometer  has  averaged  81,  ranging  from 
70  to  95. 

Helena,  Arkansas. — Crops  are  clean,  but  need  rain  in  some 
sections.  We  have  had  showers  on  two  days  of  the  week,  the 
rainfall  reaching  forty-nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  60  to  94,  averaging  78.  June 
rainfall  one  inch  and  forty-sevpn   hundredths  on  eleven  days. 

Memphis,  Tennessee.— Rain  fell  on  Saturday  and  Sunday, 
but  it  was  partial  and  unequally  distributed.  Crop  condition 
is  deterioralintt  on  account  of  drought.  The  rainfall  reached 
fifty-eight  hundredths  of  an  inch.  Average  thermometer  79'7, 
highest  9.)  and  lowest  68.  During  the  month  of  June  the 
rainfall  was  two  inches  and  seven  hundredths  on  nine  days, 
the  smallest  since  1887. 

Nashmlle,  Tennessee. — We  have  had  rain  during  the  week 
to  the  extent  of  one  inch  anl  forty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  the  highest  being 
93  and  the  lowest  64. 

Mobile,   Alabama. — Telegram  not  received. 

Montgomery,  Alabama.— Crops  are  doing  well.  Cotton 
mills  have  commenced  to  curtail  production,  owing  to  dull 
trade  and  accumulation  of  goods.  There  has  been  rain  on 
three  days  of  the  past  week  to  the  extent  of  forty-two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  74  to 
98,  averaging  84,  June  rainfall  six  inches  and  ten  hun  - 
dredths, 

Selma,  Alabama.— We  have  had  no  rain  the  past  week. 
Average  thermometer  83.  highest  94  and  lowest  72. 

Columbus,  Georgia,— We  have  had  rain  on  two  days  of  the 
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wvek,  the  jpncipitation  raaobing  two  inches  and  ten  hon- 
drediha.  lite  thermometer  has  averaged  86,  ranging  from  70 
to  94, 

Savannah,  Georgia.— Th«  rainfall  has  reached  one  inch  and 
eighteen  hundredth* ,  on  five  days  of  the  week.  The  thermom- 
eter has  ranged  from  71  to  90,  averaging  83.  June  rainfall 
five  inches  and  thirty-one  hundredths. 

Augutta,  Ott»via,—yfe  have  had  rain  on  four  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  flfty-eight 
hundredths.  Average  thermometer  81,  highest  99  and  low- 
est  08. 

Charle$ton,  South  Carolina.— Then  has  been  rain  on  six 
days  during  the  week,  the  precipitation  being  three  inches 
and  thirty  eight  hundredths.  The  thermometer  has  averaged 
82,  ranging  from  70  to  94. 

StofefaiMV,  Atuth  Carolina.— The  week's  rainfall  has  been 
scventy-tive  hundredths  of  an  inch  on  one  day.  The  thermom- 
eter hu  ranged  from  72  to  95,  averaging  3r9.  Juae  rainfall 
four  inches  and  hftv  four  hundredths. 

Oreenwood,  South  Carolina.— Thin  has  been  rain  on  four 
days  of  the  week,  to  the  extent  of  ninety-seven  hundredths  of 
sa  inch.    Average  thermometer  81.  highest  95,  lowest  66. 

WUaon,  North  Carolina.— Taere  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  sixty-Hve  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  the  highest  being  92 
and  the  lowest  Ti. 

Madison,  Florida.— Crop  is  not  looking  well  inconsequence 
of  exoeas  of  moisture.  There  has  been  rain  on  five  days  of 
the  week,  the  prtcipitatinn  resching  five  inches  and  twenty- 
ave  hundre<Ith4.  The  tbennoineter  haa  areraged  88,  the  high- 
eat  being  100  and  the  lowest  78. 

The  following  statement  we  have  also  raoei ved  by  telegraph , 
showing  the  height  of  the  rivers  at  tha  poiata  named  at 
8  o'clock  July  2. 1896.  and  July  1.  1893. 


i  Jw/»  3,  •96.  '  JtUr  4.  -w. 


VewUrleaas Above  lero  of  gaoxe. 

MsmpiiU Above  lero  o(  onge. 

Vsakville Above  lero  o(  gauge. 

ShMvsport Above  nro  of  gang*. 

Vtoksborc Above  leee  ef  «aags. 


ftat. 

rut. 

«•« 

4-e 

13-7 

•^ 

4-0 

a-3 

•l-« 

1»S 

10^ 

10-4 

'  iMow^wrs  o(  maac. 

IvoiA  Corrox  Uorwam  Fbom  all  Pokts.— The  reoaipts 
and  shipment*  of  oottoa  at  Bombay  have  bean  as  follow*  to  r 
(ha  wade  and  year,  bringing  the  dgurea  down  to  July  i. 
BOKBAT  aaosirTs  4!io  smpvaaM  roa  rooa  ra^aa. 

ntprntnUthist 


ttar   Ortai    OviUi 
BrU-ti 


nna.    r»M.'BrUatn^ 


OtmH- 


n^   iJ!iS' 


•03  . 
•9- 


7.000  7.000  71.000  706.000 

?H.00O  38.000  26.000  903.000 

•.000  12.000  48.000  741.000 

J.1.000  25,000  41.000  777.000 


"'pt.  1. 


777.00"!  -l.OOO 

539.000  ;    .  ; iOO.OOO 

7Pl7.000UA.0OO  1.720.000 
Slil.OOO  U.OOOil.HOO.OOU 


Ih^pwt—il*  for  tht  (MsA. 


1. 


OanM- 
I  trUain.'    naitl. 


»W^       AritelK.    OtmUm-U. 


OMaatta- 


la^S'^ft.. 

Total  so- 
il 


1,000 


4,000 


t.000 


1/MM 


11.000 
7.000 

10,000 
7,000 

19,000 
23,000 


71,000 
37^000 


9,000 
10,000 

94,000 
75,000 


S,00OI 
4.000 


44MM0I    160,000 
30,0001    11«,000 


TaUH. 


83,000 
34.000 

19,000 
17,000 

103.000 

97,000 


900,000 
148,000 


Bxpoars  TO  aoaora  raoa  all  csma. 


tmmUmmmpt 

19»9-0e. 

18M-90. 

iaa»«4. 

f»w   1    «MW         Ate        ««w 
MiA.    1    mpt.  1.        MM*.       SqM.  1. 

■wk.      Aptl. 

Boabay 

AU  other  pert* 

7,000     777,000 
3.000     206,000 

38,000     529,000 
4,000     148.000 

12,000     787.000 
1,000     220,000 

Total. 


10.000     992,000;  42.000     677,000     18,000  1,013,000 


AUCZA!*DRIA  Rbckipts  A!n>  SHiPKKfT8.— Through  arraoge- 
■anto  we  have  made  with  Maasrs.  Daviaa,  Benachl  A:  Co.,  of 
lirerpool  nad  Alexandria,  we  now  reoeive  a  weekly  cable  of 
the  moToaaeoU  of  cotton  at  Alexandria,  Egypt.  The  foUowin  g 
are  the  raoeipta  and  ahipoients  for  the  past  week  and  for  the 
Miaatiumliin  week  o(  the  previous  two  years. 


AtiKiiiitrf.  MfuPU 
/Mfy  I. 


18V9-06. 


19944ft. 


>s««l>U  (oaatars'i.... 

rUnVMA _....  1,000 

Ma— aopt.1 :...:       6,909,000 


1,000 
4,937,000 


TkU  I    tin* 


TM« 


i(kalM»— 


._     3.000  330,000 
..      3,000  320,000 


3«9.000i 

3,000  33 1,000| 


1903-94. 


2,000 
4,972,000 


nu* 


5,000 


Mine* 
1. 


310,000 


5,000235,000 


5,000  6:>0.000     3.000  002,000   10,000  595,000 


■noftiC 
nUvsryool. 
ToOMdneat)... 

THal  Bpoyo. 

*  A  oaalar  U  99  poiiad*. 

t  Of  wblafetn  \aaria*la  1909-06,96,107  bales;  la  1894-99,  42,698 
halos:  U  I99S-94. 10,973  balo*. 

MAamansR  ^  akkbt.— Oar  report  received  by  cable  tonigb  t 
from  Mancbeater  state*  tb  *.  the  market  is  firm  for  b  nh 
yaras  and  sMithigv.    Mer,:hanto  are  operating  freely.    Wc 


give  the  prioee  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  oomparison : 


1896.                           I                         1895. 

8H  U>:  Shin- 

Ooten\  __     _ 

8I4  I6>.  SMrtr 

Ootfn 

33«  Oap. 

mgt,  eotnmon 

Mid. 

az«  uop. 

ing;  common 

Mid. 

to  final.        XTpldt 

loflnttl. 

xrpid$ 

d.        d.    «.   d.     8.    d. 

d. 

d.       d. 

».    d.      8.    d. 

d. 

MV29 

S^is  •aTa  4    5    «6    9 

3l^« 

5I3„«6>« 

4    3>a96    4 

3'8 

J'ne5 

eaj    •7»S 

4    4>s*e    9 

5is,«36>a 

4    3ia36    4 

3lSi» 

"   12 

6>«    •714 

4    4    SO    319 

sua,. 

5l3,««6>s 

4    3    36    3>s 

"  19 

6>4    •7>4 

4    4    96    S>9 

3"ifi 

5!«l     9638 

4    2>«»6    3 

3"l8 

"  26 

6»,.  »7% 

4    4    96    8)« 

aai.,. 

5»i8  »6>4 

4    2>396    3 

3»(| 

Jul73 

63i,«7>8 

4    4    *6    8I9 

4 

5!>B    96I4 

4    2>a96    3 

3ii»8a 

Sea  Island  CJotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  3ea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (July  .3^  and  since 
Sept.  I,  189o,  the  stocks  to-night,  and  the  sam'e  items  for  the 
oorrespondine  oeriods  of  1891-05.  are  as  follows. 


1899-96. 

1894-99. 

Stock 

tuttptt  (0  July  3. 

riiit 

mek. 

Mnee 
*fX.  1. 

week. 

Anee 
8vt.  1. 

1896. 

1895. 

^^vaanata  .....■>■.■•..-.. 

127 

77,177 

10,556 

4,783 

2 
37 

64,251 
5,359 
5,139 

2,446 
549 
437 

407 

78 

norlda,Ae 

16 

TotaL 

127    92,516 

39 

74,749 

3,432 

501 

rheexporta  tor  the  week  ending  this  evening  reach  a  total 
of  10  bftles,  of  which  10  bales  were  to  Great  Britain,  — 
to  F^«nce  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  haa  been  U2  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-96  and  1891-95. 


W*ut  gndtng  July  3.    Knee  Sept.  1, 1895. 


Ortat   rr-net  _      . 
BriVn.      *e.      '"X" 


■"vaas'li,  Ao 
□hari'tXAc 
lorlda,  Ae. 
<ew  York, 
lostoa . ... 
{•UtBor*. 

Total.... 


fe«al  1994-9 


10 


10 


Sreat  |  tr'net   _  ,  , 
BriTn.      *t.      '<>"»'• 


10 


10 


11,648 
3,961 

16,068 
7,770 
3,717 


2,376 
64 

4;789 

■"13 


42,178    7,242 


34.9921   5,650  40,642 


14,024 
3,029 

26',857 
7,779 
3,730 


49,415 


SorMn  MitU. 


ainet 
Week    gq^i. 


142 


142 


34,764 
1,682 
3,608 


40,054 


13  34,892 


▲  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foceign  ports  goes  vis  New  York,  and  some  small  amounts  via 
Boeton  and  I^ltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  incluiling  it  when 
aitoally  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
unoer  the  h^d  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  July  8  at  Savannah,  for  Floridas.  common, 
lOUc;  medium  fine,  13c.;  choice,  16c.— all  nominal. 

Ohnrleslon,  Oarolinas.  medium  fine,  90c.;  line,  23@23o.; 
fully  One.  25a:  extra  fine.  36@27c. 

COTTOK  COSSClfPTlON  AND  OVERLAND  MOVEMENT  TO  JULY  1. 

— B-Iow  we  present  a  synopsis  of  our  overland  movement, 
receipts,  exports,  spinners'  takings,  &c.,  for  the  month  of 
June  a  d  for  ten  months  of  the  season  to  July  1 ,  for  the  years 
1898-94,  1891-9.>  and  1995-96. 


1899-96. 

18l«4-95 

1893-04. 

Oreatevsriaad  for  June bales. 

arossoveilaad  tor  10  months. 

Efet  oveiiaad  for  June............ 

40,141        30,483 

1,156,763  1,814,9)9 

29,243i         4.849 

30.796 

1,219,439 

18,594 

838,393 

54,434 

6,188,020 

127,203 

1,138,043 

61,439 

7.842,843 

172.774 

797,623 

Portreoelpu  in  Juoe. 

PoitnoelpUln  lOmonVi* 

BcwHTtstn  Jnno    -- ■ 

65,998 

5,885,495 

136,864 

4,402,646'6,620,219 
395,71A     41.5.412 

5,066,925 

Port  tixAa  on  Jnn*  30  .................. 

331,532 

lorthem  •planeis'  taUngs  to  Jolr.l... 
luacbern  •plnnen' taklnxi  to  July  I.... 
Overland  to  Canada  for  10  month*  (In- 

1,975.378 
809.000 

62,900 

3,088 

3.750 

106,877 

6,892,382 

1,986,423 
678,000 

98,033 

41,1  «7 

9,384 

70,M98 

9,688, S-e 

22a,980 

9,892,766 

^06-70 

1,507,736 
626,0JO 

68,780 

Sonit  North  and  South  In  10  montba.... 
4took»t  Morth'n  Interior  marketa  Jaly  1 

1,763 

3,939 

77,492 

Imoantof  crop  in  alight  July  1 

Onne  In  debt  bftluico  aoMon 

7,318,018 
209,193 

7,927,311 

Avenun  weUcht  of  bales 

496-22 

JOTE  Bdttb,  BAOOi.va,&a — There  has  been  a  good  demand 
for  bagging  during  the  week  under  review  and  prices  have 
been  well  maintained.  Tne  close  to  night  is  at  l-'>gC  for  1% 
lbs.,  5c.  for  2  Ibe.  and  5;^c.  for  standard  grades  in  a  jobbing 
way.  Car-load  lots  of  standard  brands  are  quoted  at  Ip-^c.  for 
1?^  lbs.,  5c.  for  2  lbs.  and  5»^  c.  for  3>i  lbs.,  f.  o.  b.  at  New 
York.  Jute  butts  are  quiet  on  the  spot  at  IV^  c.  @  IJ^c.  for 
paper  quality  and  IJ^c.  for  mixing.  From  Messrs.  Ira  A, 
Kip  i  Oo.'s  circulsr  we  ascertain  that  Che  deliveries  of  jute 
butts  and  rejections  at  New  York  and  Bjstoa  duria?  Juas 
were  1,264  bales,  against  31,011  bales  for  the  sam?  m^ath  last 
year,  and  siaoe  January  1st  the  deliveries  have  reached  252,399 
bales,  against  818,539  bales  in  1895,    The  aggregate  slock  in 
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tlM  haada  of  Importara  and  specuUturs  ia  New  York  aad 
BntoD  on  June  31th  wm  2.800  biles,  ag»inii  nil  at  the  cjrre- 
■|MHul!a< -Uw  in  H».^.  anl  the  amouat  adMl  reachMSU.Jl^ 
balw,  a«ainst  M,6G1  bale*  last  year. 

TBI  Export*  or  Cotton  from  New  York  this  week  shiw  a 
deoreaae  oomparad  with  last  week,  the  toUl  reaohinK  >,!i9'> 
bale4.  a««Jo<tt  I3,ll«  mies  last  week.  Below  we  give  our 
u«lial  Uble,  ihowin?  thasxporUof  ootton  from  New  York, 
aid  (he  llreotioo.  foreaoh  of  the  la<t  four  weeks;  also  the 
t  lUl  esports  and  lirnotion  since  Sept.  I,  1«95,  and  in  the  last 
0  rinmn  the  total  for  the  same  period  of  the  previous  year. 

marotr* or ooTTOii(a4i,M)  raoM  waw  roac swobmpt.  i.  i«»ft 


UTerpool 

Other  Biitlih  poru 


HaTre 

Otker  Vn-Doh  purta.. 

TatkL  ramcn.     ' 

Branca 

Hambnrf , 

Other  porta. 


8.8«7    3,S9»    3.279 
840        118        122 

SlU  431       650 


TOT.ToKO.BdbopB    5,026    8.060,   4.351 


Spata.  Italy,  Ac 
AUotlier 


1.390    1.430    3.474 
650    


93.50  < 
"30 


TOTAL  SfaIH.  AC'   1.940    1.439    3,474    -2.046       77.486       gi.lSt 


QaAaP  TOTAl.... .'11.284  13.673  ia.l46    5.992     647.512     785.513 

Bhippino  News.— The  exports  of  ootton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 

90,699  bales.. 

Total  balt>. 

Hsw  Toaa— rn  Ltremnni  p«r  steamer  Tsnrlo,  1  tl 141 

To  Hall,  perneiimer  MiirtpUo.  800 8'>0 

To  Manchester,  per  Klcamer  Olbers,  10  Sea  tslaad I'' 

To  Havre,  per  ■teamer  La  Bretagi'e,  700 7  lO 

To  Bremen,  per  steamers  AUer,  72  ..  B:>Dn,  685       Dres- 
den, 14  ^ 902 

To  Antirerp,  per  steamers  Brillsb  Qaeen,  438 Kensing- 
ton. 955....„ ?. 1,3J3 

To  Oenoa,  per  steamer  Worra,  1,446 1,416 

To  Venlue,  per  steamer  Pocahontas,  600 600 

■bw  Oblbaks— To  Liverpool,  per  steamer  .Mexican,  2,750 2,75' 

To  Hamburff,  per  steamer  Bentala,  213  243 

To  Barcelona,  per  steamer  Oanarlao.  4,321 4,821 

To  Genoa,  per  steamer  Canatlas,  2,105 2,10!> 

■avabbab— To  Baroelooa,  per  steamer  Corona,  753 753 

To  Qenoa,  per  steamer  Cornaa,  Sno '■'00 

HOBVOLK— To  Hambnri;,  per  steamer  Velleda,  302    302 

BOSTOR— To  Liverpool,  per  steamers  Cambroman,  529 Cata- 
lonia, 646....Lanoa<trlan,  36.. ..Roman,  679 1,890 

Baltixobe— To  Liverpool,  per  steamer  Vedamore,  125 125 

To  Bremen,  per  steamer  Roland,  778..., «.  773 

Total 20  659 

The  particulira  of  thoM  shipments,  arranged  In  our  u.suil 
form,  are  as  follows, 

BuU  it  Bremen  Baree- 

Inna  <e 

Genoa.  Venice.  Tola' 
1.476  6J0  5,992 
7,226    10,219 

■  ■>■••       ••>■••       X(afO<5       ._■•»•  1,3  Do 

302    302 

'•-■■•       •*■•••      *»•■■      •■■•■•         IsBtfv 
■  •B       ••■■■•       ■>■•■•         ■■••■  vOo 


KewTork. 
K.  OrleaoK. 
Havaonaa.. 
/rorfolk.... 
Boston.  ... 
Baltimore.. 


Liver-     Han-  4  Ham-  Ant- 

p>ol.  ehttUr.  Havre,  burg.    werp. 

141        810       700       902    l,3i3 

3,750     243     


1.800 
135 


Total ....     4.908       810       700    2,325    1,393  10,025       60J    20,659 

Below  we  add  the  olearanoea  this  week  of  vessels  oarryini; 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

■•w  Oblbabs-To  Liverpool— July  2— Steamer  Mlra,  727. 

To  Havre- July  I -Steamer  British  Prince,  157 

TO  Genoa— Jane  SO-Stsamer  Scottish  Prince,  2,168. 

To  Baroelona^Juoe  27-Ste»m4r  Uraa  AatlUa,  l,-5  >. 

To  Malaga — Juae27-9tea'ner  Uraa  .\ntlll»,  1.000. 

To  Fiirfil-Jaie  !7  -^tetnsrCirn  iaiill»  3  lO. 

ToCiiriinna  -Jiins  27 -ateamer  Gran  Aattlla,  300. 

FOBT  ROTAL -To  Liverpool -July  1-Steamer ,269. 

noBTOLB— To  Hamburg -July  I -Steamer  OlaiUolus,  987. 

Bmtor— TaLlveroool- Jjne;<>— 3t<)arner  ^farsflman,  18J  ...  fiiie  29- 

Staamera  Corlnthia,  140;  Kansas,  74Z. 
Bam  FRA.fci«oo-To  Japan— June  30— steamer  Coptio,  1,510. 
Ootton  freights  the  past  week  have  been  as  follows. 


Liverpool d. 

Do      d. 

Havre,  asked «. 

Oonklrk «. 

Bremen. e. 

Do     e. 

Hambnrg e. 

Do       e. 

Ams'dam,  askod .; . 

Reval,  V.  Ilamb..!;. 

Do     V.  BuU...({. 

Barcelona. d.' 

Oeooa,  July d.\ 

Trieste,  Jane d., 

Antwerp d. 

Ql>ent,v.Antw'p.d. 


I  Oente  net  per  100  lbs. 


aatur. 

JToii. 

*!* 

5.4 

>-•• 

■  >• 

351 

35t 

.. 

.•>• 

181 

181 

•  ■• 

>» 

32) 

22) 

.•>■ 

...a 

351 

25) 

34) 

3i) 

341 

8tt 

■  •• 

,. 

»<♦ 

»M 

».a 

»t. 

»t 

»„      1 

>s 

>S 

Tutt.     Wednes. 


25t 


18t 


23) 


35) 


18) 


33) 


251  25) 

84t  :     341 

341  341 

•si*  »m' 


rA«r». 


fYi 


"ei 

3sV 

181 

22" 

251 
31) 
341 


"SI 

25" 

181 

22) 

•.!5' 
34  > 
34t 


UvcRPOOL.  — By  oable  from  Liverpool  we  havj  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 

Jane  12     June  19.  1  June  26      July  3. 


Sales  of  the  week bales. 

Of  which  e-xporters  took — 

or  wliich  npeculators  took..{ 

Sales  Auii-rloan 1 

Actual  export 

Forward  e<l 

Total  stock— Estimato<l 

Of  which  American— Ertlm'd 
Total  Import  of  the  week | 

Of  which  American 

Amount  afloat 

Of  which  American ! 


80,000 

3,000 

800 

72,000 

3,000 

71.000 

970,000 

821,000 

24,000 

17,000 

50,000 

35,0001 


61,000 

1,800 

500 

57.000 

3,000 

61,000 

917,000 

783,000 

38.000 

26.000 

15,000 

30,000 


60,000 

1,200 

100 

56,000, 

8,000! 

60,000 

S88.OOO; 

731,000 

10,000 

6,000 

50,000 

33,000 


56,000 

1,100 

200 

52,000 

9,000 

60,000 

846,000 

693,000 

26.000 

17,000 

35,000 

23,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea-'h 
day  of  the  week  ending  July  3  and  the  dally  cloring  price* 
of  spot  cotton,  have  been  as  follows. 


8poL 


ISatardan 


Qalet   bnt 
nrm. 


Market,   ' 
1:45  p.  M.( 


Mld.Upl'ds.l      31I32 


'     8,000 
!        500 


Sales 

Spec.  A  exp. 


Future*. 

Market,   ' 

1:45  P.  M.( 

Market,  ( 
«  p. M.    (I 


'Steady  at 
afWsnce. 


Steady. 


Monday. 
Basler. 

315,6 

10,000 
500 


Quiet  at 

:*-»»  de- 

cliue. 

Quiet  and 
steady. 


Tuesday. 
Quiet. 

315,8 

8,000 
500 


Steady. 
Quiet. 


Wete-t'iv 
Steady. 

3  5,. 

10.000 
1.000 


steady 


Quiet  and 
steady. 


TlmrMPy.^  Friday 

P,,„       !       Fair 
'"'^-        demand. 

3l5ig    I      4 

10,000    1  12,000 
1,000    ;        500 


,>..»••»■,»      Steady. 
1- 84  dec.  ] 

SteadT      tlalat   bnt 


The  prices  of  futures  at  Liverpool  for  each  day  are  ,<iven 
below.  Prices  are  on  the  bafis  of  Uplands,  Low  lillliag 
clause,  ualess  otherwise  sr^ted. 

^^  The  prices  are  given  in  pence  and  OKA.  Tltiit :  !  6  *  •neant 
3B3-64d..  and  1  01  meant  1  l-61d. 


June  27  to 
July  3. 


Satnr.      ITIon, 


12>a     1 
p.  M.  p.  M 


-1- 


June 

June-Julv 
July- Aug  . 
Auk. -Sept... 
SeptOct... 
Oot.-Nov  ... 
SoT.-Dec... 
Deo.-Jan . .. 
Jan-. Feb  ... 
Feb- March. 
Moh.-Aprll. 
April- .>lay.. 


d.      d. 

\3  56  3  5' 
3  55  3  .56 
3  54  3  55 
3  50  3  .il 
3  16  3  17 
3  41  3  13 
3  10  3  11 
3  11  3  41 
3  40  3  41 
3  123  13 
13131314 


Tnea. 


2:15 

P.M. 


d. 
3  54 
3  53 
3.^2 
3  19 
3  43 
3  10 
3  39 
3  39 
3  39 
3  10 
3  41 


4  12:15  4 

P.M.  I  P.M.  P.M. 


d.  i 
3  53 
3  52 
3  51 
3  18 
3  12 
3  39 
3  3S 
3  38 
3  3S, 
3  39 
3  10 


d.  d. 
3  53  3  51 
3  53  3  51 
3.il  3.50 
3  18  3  17 
3  11  3  11 
3  3-*  3  33 
3  37  3  37 
3  37  3  37 
337  3  37 
3  33  3  33 
3  39  3  39 


WTeA,     Thnrv. 


Frl. 


2:15 

P.M. 


4  2:151  1 

P.M.  P.M.  P.M. 


d.  '  d.  I  d.      d. 


3.53 
3  5 
3  10 
3  42 
3  39 
3  33 
3  38 
3  33 
3  39 
3  40 
13  12 


3  -'J 
3  51 
3  13 
3  11 
3  33 
3  37 
3  37 
3;<7 
3  33 
3  39 
310 


3  53 

3  52' 
3  43 
3  11 
3  33 
3  37 
3  37 
3  37 
3  18 
3  39 
3  40 


2: 15 1    4 
P.  M.  P.  M. 


d. 


3  513 
3  5i  3 
3  49  3 
3  4-213 
3  39i3 
3  38l3 
3  37  3 
3  37  3 
3  39  3 
3  40  3 
3  1ll3 


57  3  58 
55  3  56 
51  3  52 
14  3  14 
103  11 
39  3  39 
3313  39 
393  39 
10  3  11 
1113  12 
12|3  43 


BREADSTUFFS. 

Friday,  July  3    1896. 

The  feature  of  the  week  in  the  market  for  wheat  flour  is  a 
report  that  there  is  trouble  in  the  cumblnition  controlling  the 
prices  ot  sprini!;- wheat  flour;  at  any  rate  prices  have  been 
lowered  and  at  the  coacessioaa  a  fair  bunneas  has  baea  trans- 
acted. City  mills  have  been  moderately  active  and  steady. 
A  limited  amount  of  businsss  has  been  transacted  in  rye  flour 
at  steady  prices.  There  has  been  an  increased  demand  for 
corn  meal,  with  some  buying  by  shippers,  and  prices  have 
been  steady. 

There  has  been  a  quiet  market  for  wheat  futures  and  early 
in  the  week  prices  declined  uader  continued  liquidation  by 
tired  "long"  holders,  prompted  by  continued  f ivorable  crop 
advices  both  from  the  West  and  Europ?.  Subsequently,  how- 
ever, there  was  an  advance,  as  prospects  were  reported  as  less 
favorable,  advices  from  the  Northw<?3t  reporting  damage  to 
the  growing  crop  by  rust,  stimulating;  a  dem  lad  from  "shorts" 
to  cover  contracts.  In  the  spot  m  irket  only  a  limited  amount 
of  business  has  bseu  transacted  and  prices  have  followed 
futures.  Yesterday  the  sales  included  No.  3  hard  Manitoba 
at  60}^o.  f.  o.  b.  afloat;  No,  3  red  winter  was  quoted  fur  for 
ward  ddivery  at  66'gC.  f.  o.  b.  afloat.  No,  1  hard  at  Oej^c 
f,  o,  b.  afloat  and  No.  1  Northern  at  eijgc.  f.  o.  b.  afloat. 

OAILT  0LO8INO  PBIOES  OF  NO.  2  BBO  WINTBB  WHBAT. 

Tuet 
61\ 
62% 
62is 

6)>4 
6113 

The  market  for  Indian  corn  futures  has  been  quiet  and 
prices  have  declined  slightly  under  favorable  weatlier  condi- 
tions at  the  West  for  the  growing  crop.  Sympathy  with  the 
improvement  in  wheat  durina;  the  la'.tsr  part  of  the  week, 
however,  had  a  tendency  to  sustain  values.  In  the  spot  mar- 
ket shippers  have  made  a  limited  number  of  purchases,  but  at 
easier  prices.  The  sales  yesterday  included  No.  3  mi.^ed  at 
341^0.  delivered. 

'•Ut.V  ILOSttn  PR!  IBS  OP  no.  3  MIXBD  OOBR 

Hal         lion.        Tiiet        Wed       Tnurt        "ti. 

JalT  delivery 0.    3358       33ifl       33i«       SS^u       33^ 

BeptembnrdeUverv.  ...0.    3114       sS's       31i<       34  33''3 

October  delivery c.    31's       Sm       31't       Si's       31^8 

Oats  for  future  delivery  have  been  quiet  and  the  distant 
deliveries  have  Jr.>ak'  ii-d  undpr  fav  nble  CDp  pr.jipot'.  In 
the  spot  market  the  deiiiid   from   shipper*  hn  bien  ao5ivo, 


July  delivery..  ...■■, 

..-.0. 

9al 

6158 

61% 
62-8 

61  "■ 

Hon. 
60>« 

AUKUst  delivery  ... 
Bopteinber  delivery. 

October  delivery 

December  delivery. 

...0. 
...c. 
....c. 
...c. 

60  i, 

em 

63^6 

Wed. 

0138 

61»a 
6219 
82 '8 
61>4 


rAljrs. 

625^ 
615^ 


Fri- 

o 
B 


Holi- 
day. 
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but  ms  offerings  hire  been    qniie  free,  prices  ba^e  further  de- 
oliDed.    The  sales  yesterday  includrd   No.  2  mixed  at  21\c. 
delivered  and  white'  clippfd"at  23;^(aS3?4C.  i.  o.  b.  afloat. 
OAll>r  OUMUW  ruoaa  or  ao.  J  axxao  oat* 

mt       Van.     ru«*.      W»A      Thur, 

JolT  dallTerr •.    30^       90>4       ZU>«       tO\       30\     ilolu 

8«pleml)«r  deUrerr . . .  .e.    20^       20  "4       20  ^       20>       2OI4      ilay 

Rye  has  declined  and  at  the  oonceesions  s-hippers  have  been 
fair  buyers.    Barley  hat  been  quiet  but  steady. 
The  foUoiring  are  the  closing  qootatioos  : 
ruouM 


PaMDC,  winter 83  4S*»3  75 

Clrr  mllla  aztnu 3  90 

Ryefioar.  •ap«raoe..    2  45*  2  90 

Baokwbeat  floar.....  

Com  maal— 

Ww«M«.Aa. „    3  00*2  10 

Braadywlna ^         3  13 

"       for  h»rreU.  I 


na« Vbbl.8l60«  200 

Baperfliia 170*2  15 

l£a,iro.S 230*  33A 

Extra.  Vo.l »    2  50*  3  75 

Otoaia. ^  ....~    a  SO*  3  15 

MnlsMi 8  25*3  40 

PalMrt.  nrliiK 3  40*  3  75 

[Wheat lour  >n  u«]n  mUi  at  prleea  b«low 

0B4IJI. 

Wheat—  ••  »■      :  Com.  per  baih—  o. 

Bpdac,  par  biuh..    61    •  67  Waa^n  mixed 31>t* 

Badwteter  Ho.  *..    65    •  70>«i     Ho.  8  mUed. aiH» 

Bad  winter 63    •  71  WaMam  reUow..  34    • 

WUIa •  ....      Weatam  white....  33    • 

Oata-iaxad.parba.    19\*  13      Bra- 
White ai"**  88         iraasam.  par  bash.  38    • 

Vo.  a  mixed 21>«»  8<H      Mate  and  Jeraer-.  39    • 

■o.  a  white ^    82    •  38     |  Baiter— Waatarn....  38    ■ 

I    raedioc.  ...„ 34   • 


35  >i 
35 
36 
35 

40 

41 
41 
36 


Exports  or  BBCAMTcrrs,  Protisioxs,  Cotton  a.sd 
PcTROLBUii.  —The  ezporta  of  thea^  articles  dunni;  tfa«  month 
of  May,  and  the  eleTea  months,  for  the  past  three  yean,  hare 
btien  as  follows  : 


frtmO.B. 


rio«j...kMa. 

Wb«a4-..»a. 
Oora...kaaa 

Tot.ba«k 


Mar. 


Ill 


M*».       ittvmut 


I.4W.I7S 


UllTMW|li^T14ja 


n. 
• 

».SMU1 
t.47i.«ei 

n.tii 

lUf** 


rMn.a»i 


iijMa,na|ifi.u4,sss 

II.S7I.IW,14iL«Sl.aSl 

•.«i;jii  uaiiia.Ki 

4JS1.UW  4SM*J4t 


♦sajiDjw 


S3SI.TC7 


1117S.U8 
•.MOJM 


•U<«.«a8 


uaMi«  ujt*.os3 


u.aaa,m 

( 

MM.SST 

i.r».w* 


t».tso 


«(>,«SS.«lt 

tujMsim 
I 

tSa.tTn.isi 

W.TMLTM 

IS*  Ml 

^IS4.<«1 

t,lT».lT« 


UlTHMB  US.AIO.SIO 
IA«t.ril  ltV7tM.771 

t.fc6.sos|  rr.oss.s7o 
s>.;saw«4s»»3.i»«.7i»y 


*  lB«ls4iac«*ulaas4  honia  all  ■oMbasBd  raara. 

HoTB.— Allthaaaore  a^oraa  are  based  oa  Ike  noothly  prellmlosrr 
lesaraslisaail >f  the Baieaa of 8»sHsWsi. aad eerer aboat 98  paraant 
of  th«  total  aiporti  af  brsadatats  aad  oil,  99  per  oaot  of  prorl«loa» 
aad  asarlr  100  par  aaat  of  oottoa. 


tabi  aa  1 


I  ■••  ease  14. 


THE     DRY    GOODS    TRADE 

Nbw  York.  Frioat.  P.  U.,  Julr  i.  1890. 

There  has  been  more  delay  than  expected  in  bringing  the 
required  rumber  of  New  England  mills  into  agraement  to 
curtail  produoiion.  bat  to- day  it  is  rvpirted  that  aigiiatures 
reprcaentiog  4.000.00U  apiodira  hare  been  secured  to  the  prop- 
OMtioo  to  reduce  the  output  fifty  per  cent  durioK  thU  month 
and  next.  Buyer*  hare  not  shown  by  their  aciioo  any  appre- 
honaioa  of  the  effect  of  this  upon  the  market,  a  generally  dull 
and  disappointing  week's  boaiiiesa  again  b>iog  reoorde<l. 
Both  spot  ira<i«  tni  ortier*  by  mail  hare  failed  to  come  up  to 
ezpoctallooe.  Tin*  only  quoubia  change  in  prices  has  been  in 
wid*  sheet ings.  which  in  nereral  prominent  makes  have  been 
redaesd  7>{  to  10  per  ceat.  In  other  oottoa  gooda  of  staple 
order  a»n»ra  are  occasionally  iDoIioed  towards  greater  reserre, 
but  buyers  do  not  Aod  any  difHculty  in  filling  their  rec|uire- 
ments  at  prerious  prices.  Print  cloths  show  a  firmer  tend- 
ency nndor  prospectlTe  curtailment  of  output,  but  stocks  are 
ezcesatraly  large.  I  o  woolen  goods  business  in  heavy-weiRhu 
for  mao'a  wanr  has  been  more  liberal,  but  buyers  show  no  in- 
terest in  a*w  goods  for  spring. 

WooLSS  OooM — Buyers  still  manifest  alrnost  complete 
indifferaooe  to  such  new  lin«4  of  spriog-wi-ii(ht  goods  for 
man's  wear  as  have  been  ao  far  shown,  th^  buiiaess  done  in 
tbrsa  beinc  of  a  oomparatirely  tririal  character  and  insuf- 
fieieat  to  afford  any  xnlde  to  the  price  situation.  It  will  now 
prohnbly  f>e  the  middle  of  the  month  before  there  is  a  general 
disptey.  In  heavy.weights  reorders  hare  been  more  numerous 
and  a  oetter  busincas  is  reported,  but,  at  before,  it  has  been 
laigrty  eooBned  to  one  or  two  descriptions,  low  and  medium 
gru*  fancy  cberiola  and  ciasimeras.  Plain  and  fancy 
wunlada  •oollBaa  slow.  Keisays  and  plain-faced  koo<Is  of 
tknt  order  are  in  fair  demand  by  the  cloaking  trade 
bat  for  orer  co«tin<  p  irp>t«s  url<>ri  are  slow.  KUnnela  ar4 
inactive  and  blmkela  in  slow  retiueit  at  prerious  prioe4.  In 
euyataaa  oocasionat  advance  of  Jl^c.  i«  noted  in  tapestries. 
^  Don— tic  O0TTO!«  (KxtiM — The  exports  of  ootton  goo<ls 
Uraa  Mis  pnrt  for  th*  week  ending  June  29  were  5.003 
t/m,  rnhied  st  i'.!:tH.U4,  th>ir  destination  being  to  the 
lepecifled  in  the  t«hle<>  below: 


Naw  Tork  to  Jdnc  39. 


Oreat  Britain 

Other  European... 

Ohlna  ...... .. 

(ndla.  .............. 

&.rabla. 

Afrloa 

Vest  Indies 

Mexloo... 

Oeatral  Amerloa... 
Soath  America.... 
Otaer  Ooontrlea... 


1896. 


1395. 


Wetk.  •  Since  Jan.  1.     Week.   Since  Jan.  1. 


8 
42 
3,018  . 
1  I 
350  I 
238 
182 

48  ' 
225 
1.407 
101. 


1.IS8 
1,843 

59,444 
3,004 

10,716 
9.022 
6.225 
1.575 
4,613 

24,396 
2,055 


Total 5,603  i 

(.hlna,Tla  Vanoouvar*..    I   ..  : 


124.040 
15,550 


Total '  5.603!     139,590 
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5-1 

293 
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925 
207 
194 
109 
57 
1.164 
365 

3,901  ; 


2,835 
1.443 

23,282 
3,358 

14,174 
4,034 
8,399 
1,681 
5,787 

30,451 
3,817 

99.734 
11.700 


3.901       111,434 


*rrom  Saw  Ensland  mill  onlnts  direct 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  *5.54.S,D80  in  189(5  against  Si,4i6,81S  in  18J.5. 

The  demand  for  brown  sheetings  and  drills  from  the  home 
trade  has  been  limited  so  far  as  actual  business  goes,  and  any 
bids  for  quantities  which  have  come  forward  have  been  on  too 
low  a  basis  for  sellers'  acceptance.  The  latter  are  occasionally 
showing  more  reserve  in  view  of  the  short-time  movement. 
Exporters  are  still  in  the  market  but  goods  peculiarly  adapted 
to  their  rrquirements  are  scarce.  SUee  of  bleached  cottons 
have  been  on  a  more  limited  scale  aod  prices  are  unchanged; 
low  grades  atTected  by  print  cloths  are  firmer.  Wide  sheet- 
ings under  the  reductions  in  prices  referred  to  above  have 
sold  more  liberally.  Coarse  "  dolbred  cottons  ar«  dull 
throughout  but  generally  steady  in  price.  Kid-ftn- 
isbed  cambrics,  quilts,  white  goods,  etc.,  dull  and 
featureless.  Dark  fancy  prints  have  been  in  moierate  de- 
mand. An  opening  price  of  5s.  has  been  made  on  Simpsons, 
Merrimack,  Pacific  and  Cocheco  fancies  and  4''4C.  on  Hamil- 
ton fancies.  Other  prints  quiet  and  without  prominent  fea- 
lure.  Staple  and  dark  dress  ginghams  quiet  throughout. 
Print  cloths  have  ruled  inactive.  Extras  sold  this  morning 
at2^c.;  odd.-i  are  occasionally  i^^c  higher.  Stocks  of  cloths 
at  Fall  River  and  Providence  are  over  2,000,000  pieces  for  the 


first  time  in  the  history  of  the  trade. 

1896  1895 

gloekaf  Print  OtotAt-        June  17  Jiine-M 

at  Prorfdenoe,  61  siaarea.    31M,000  187,000 

at  rail  Blvar.  64  Kiaarea..  1,03 4.000         .53,000 

\lPaUBIver.odd  tltea...    655.000         93,000 


18»4.  1893. 

June  30.      July  I. 

292.000  121,000 
559.000/  j^a  nnn 

203.000 1  *'••'<»*' 

Total  Stock  iplaaaai  ...2.007.000  331.000  1.054.000  167.000 
FoRKiu.N  Dky  (rOoi>s.— There  has  been  an  inactive  mirket 
in  foreign  dry  goods  In  all  seasonable  lines  despite  efforts  to 
clean  up  broken  stocks  at  low  prices.  Orders  for  dress-goods 
silka,  ribbons,  hosiery  and  underwear  for  fall  have  been  mod- 
erate and  without  new  feature  of  moment. 

■  mportattoBsand  Warehoaae  WIthdrawaU  oTDry  Goods. 

The  importations  and  warehouse  withdrawals  of  drv  goods 
at  this  port  for  the  week  ending  July  2,  1896,  and  sinoa 
January  1,  1890,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  ajjh  City  PtfAfiTMm. 

TERMS   OF    SUBSCRIPTION. 
Thk   iNVESToKs'  Si'PPLEMENT    wiU    be    fumished 
wUkoul  extra  charge  to  every  anoual  Bubwriber  of  the 

OOMMKHi'IAL  AKU  FiXANCIAL  CHRON'ICLE. 

Thj  Stati  axi)  City  Sipplbment  will  also  be  fur- 
Dkbed  without  extra  charge  to  every  subscriber  of  the 
.Obkokiclk. 

The  Street  Railway  Supplement  will  likewise 
b«  furnished  without  extra  charge  to  every  subscriber 
of  the  Chrokiclb. 

The  Qcotation  Scpplemest,  issued  monthly,  will 
klao  be  furnished  without  extra  cluirge  to  every  sub- 
•oriber  of  the  Chroniolb. 

TERMS  for  the  Chroniolb  with  the  four  Supple- 
mentj  above  named  are  Ten  ollars  within  the  United 
StatM  and  Twelve  Dollars  in  Europe,  which  in  both 
I  includes  postage. 

Tenis  «f  Advertising— (Fer  incli  opace.) 

tSftOITbr      Months    (13  times). .$25  00 

th  (4tlmM)..   1100    BU     ontlui        (26  times)..  43  00 

SwoMapth*        <8  tlniM)..  ISOOl  Twelve  IIontlu(52  times)..    58  00 

>  temu  for  one  montb  and  aoward  are  (or  standlnc  cards. 


The  purpose  of  this  State  and  City  Department 

to  to  f^mtoh  our  ■abaoribera  with  •  weekly  addition  to  and 
oontinuttion  of  the  Star  and  Cnr  Suffuikknt.  In  other 
words,  with  the  new  (acts  we  vhall  give,  the  ampliflcationfl 
and  oocrections  we  aball  publish,  and  the  municipal  laws  we 
■ball  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  in/ormation  contained  in  the 
State  and  Citt  Scpplimknt  to  as  near  the  current  date  as 
poastble.  Hence  every  Subscriber  will  at  all  times  possess  a 
oomplete  and  fresh  cyclopssdia  of  iaformatioo  respecting 
Municipal  Debts. 


Bond  Proposals  and  Negotiations.  -We  have  re- 
ceived through  the  week  the  following  notices  of  boads- 
raoantly  negotiated  and  bonds  offered  and  to  be  offered  for 


Aaaheim,  CtA.—Bond  Xleclion.— The  citizens  of  Anaheim 
will  vote  August  1,  1896,  on  issuing  $18,000  of  water- works 
and  ekctric-light  bonds. 

Apache  Co.,  Ariz,— Bonds  Authorized. — Jail  and  court 
house  binds  of  this  county  to  the  amount  of  $15,000  will  be 
istned. 

Ashtaklla,  OhlSb— Bonds  Defeated.— An  election  recently 
Mid  on  issuing  $800,000  of  wator-works  bonds  resulted  in  the 
defeat  of  the  proposition  by  a  vote  of  631  to  305. 

^•■•<  Ala.— Bond*  iVopond.— This  city  will  petition  the 
legislature  for  authority  to  issue  bonds  for  water-works  es- 
tiaiatcd  to  cost  about  $14,000.  If  permission  is  granted  the 
qoestioa  wUI  then  be  submitted  to  a  vote  of  the  people. 

Athena,  Ua.— Bonds  Defeated.— A.  vote  taken  June  80  on 
tosuing  $80,000  of  paving  bonds  resulted  in  the  defeat  of  the 
proposition. 

Anstin  Conatv,  Texas.- Bond  Sate.— On  June  15,  1896, 
Una  oouoty  sold  #18,000  of  5  per  cent  5  20  year  jiil  bonds  to 
J.  B.  Oldham,  01  Dallas,  Texas,  for  a  premium  of  $48.  Five 
Wds  in  all  were  received  for  the  loan.  The  bonds  will  be  de- 
livered July  10,  1896. 

^M*,*'  ••»••— Son*'  O/erini/.— Proposals  will  be  received 
unUI  July  «  for  the  purchase  of  $14,500  water  bonds.  The 
loan  will  bear  interest  at  the  rate  of  4  per  cent  and  run  from 
1  to  29  yeara 

i:  BaaerofI,  Neb.— Bonds  .Authorised .—It  is  reported  that 
water-works  bonds  have  been  voted. 

»^Mt»«  Heights,  Ym.— Bonds  Authorized.— E.  H.  Smith, 
Tteaaurer,  reports  to  the  Chbokxclb  that  an  election  held 
Jane  15  on  is«uiog  $3.»,000  of  water-works,  el€c Tic-light  and 
oiiybaJi  bonds,  rwulied  in  favor  of  the  proposition  by  almost 
a  nnaniinoua  vole.  The  swsuriiies  will  bear  interest  at  the 
#  .  PEL**"'  "•'*  '"■'  *>  y*"'  They  will  soon  be  offered 
_  lor  sale.    The  town  has  at  oresent  no  bonded  debt. 

-.j!?*""?^^'?*'.****?--^'"^  I'ropomi.-A  loan  of  $60,000 
wtii  probably  be  issued  for  sewer  purposes. 

Bellern^,  P«.— Bond*  .4u(hortced.— At  an  election  held 
wcooily  ihf  propoiiiion  to  issue  $75,000  of  bonds  to  pay  out- 
atandiDg  warranu  and  make  further  street  and  sewer  im- 
proTPOirnu  was  carried  by  a  smill  majority. 

-.5*Tll'  ^fV'^*'  ■Ich-JSondi.  .4«(/M)rized.- Water-works 

J£r«S,^"°"i'*''*   •*""*•  o'    *'»'«    ">wn  to  the  amount  of 
fMiOOO  have  been  voted.  ^ 


Berkley,  Va.— Bond  Sale.— It  is  reported  that  6  per  cent 
bonds  of  this  town  to  the  amount  of  $35,000  have  been  sold 
at  par. 

Blaine  Coanty,  Idaho.— Bonds  Proposed.— H.  H.  Clay. 
Treasurer,  reports  to  the  Chronicle  that  funding  and  re- 
funding boncU  of  Blaine  County  are  under  consideration. 

Boston,  Muss.— Bond  Sale  and  Offe-.Hng.-The  city  of 
Boston  has  awarded  $1,600,000  of  bonds  as  follows  : 

Bid. 

Blake  A  Day.  S700.000  of  highway  bonds 107-78 

East  River  8a vinfc«  Biink.  »10ii,00)  of  municipal  bonds 108-05 

Bank  of  SSTlngs,  New  York,  ^100,000  of  avenue  bonds 114-33 

Do  do  100,000  of  avenue  lionds 11113 

Do  do  100,000  nf  avenue  bonds 112-03 

Do  do  lOO.OOOofpcliiol  house  bonds 112-83 

Do  do  100.000  of  schoolhousK  bonds  ...111-33 

Do  do  100.000  of  silinol  bouse  bonds  ...110-33 

Do  do  100,000  of  municipal  bonds 109-53 

Do  do  100,000  of  municipal  bonds. ......108-77 

Bonds  to  the  amount  of  $3,500,000  were  offered  for  sale, 
the  bids  received  ranging  from  105  to  107-78  for  $700,000  of 
highway  bonds,  from  106-92  to  114-33  for  $1,000,000  of  Blue 
Hill  and  other  avenue  bonds,  from  107-21  to  112  33  for  $500,- 
000  of  school-house  bonds  and  from  105  661  to  109'53  for  $300,- 
000  of  municipal  bonds.  Proposals  will  now  be  received  for 
the  remaining  $900,000  still  unsold, 
A  description  of  the  securities  is  given  below. 
Highway  loan,  $700,000,  payable  July  1,  1916,  with  interest 
payable  semi-annually  in  January  and  July,  at  the  office  of 
the  City  Treasiu-er,  Boston.  The  certificates  bear  date  of 
July  1,  1896. 

Blue  Hill  and  other  avenues,  loan  $1,000,000,  payable  July 
1,  1936,  with  interest  payable  semi-annu illy  ia  January  and 
July,  at  the  office  of  the  City  Treasurer,  Boston.  The  certifi- 
cates bear  date  of  July  1,  1896. 

School  house  loan  of  $500,000,  pavable  July  1,  1926,  with 
interest  payable  semi-annually  in  January  and  July,  at  the 
office  of  the  Citv  Treasurer,  Boston.  The  certificates  bear 
date  of  July  1,  1896. 

Various  municipal  purposes,  order  of  July  9,  1995,  $800,000, 
payable  July  1,  1916,  with  interest  payable  semi-annually  in 
January  and  July,  at  the  office  of  th<!  City  Treasurer,  Boston. 
The  certificates  bear  date  of  July  1,  1896, 

Interest  for  less  than  one  month  will  be  calculated  on  the 
basis  of  365  days  to  a  year.  The  loans  will  be  secured  by  sink- 
ing funds  providing  for  the  payment  of  the  same  at  maturity, 

KrocktOD,  Mass.— Bond  Sate.— It  is  reported  that  $40,000 
of  4  per  cent  registered  school  bonds  of  Brockton  were  sold 
on  June  25  to  Messrs.  A  L.  Sweetser  &  Co.  at  102-471.  The 
securities  are  dated  July  1,1896,  interest  is  payable  semi- 
annually on  January  1  and  July  1,  and  the  principal  will 
mature  at  the  rate  of  $2,000  yearly  from  July  1,  1897,  to  July 
1,  1916. 

Brooklyn,  N.  Y. — Loan  Authorized. — Certificates  to  an 
amount  not  exceeding  $2,000,000  have  been  authorized.  They 
will  l>e  issued  in  anticipation  of  the  collection  of  taxes. 

Buffalo,  N.  Y.—Bond  Sale.— Oa  July  1  Buffalo  refunding 
bondi  were  sold  to  Messrs.  W.  J.  Hayes  &  Sons  of  Cleveland 
at  101-413.     Other  bids  received  for  the  loau  were  as  follows: 

Warren  4  Smith,  Buffalo 101-31 

Buffalo  Commercial  Ins.  Co.,  Buffalo 101-145 

Erie  County  Savings  Bank,  Buffalo  10000 

The  securities  will  be  dated  July  1,  1896,  interest  at  the  rate 
of  3}^  per  cent  will  be  payable  January  1  and  July  1  at  the 
office  of  the  City  Comptroller  or  at  the  Gallatin  National 
Bank  of  New  York,  and  the  principal  will  mature  Julyl, 
1916.    The  bonds  will  be  ready  for  delivery  on  July  6. 

Bntler,  Va.—Loan  Authorized. — A  loan  will  be  issued  for 
paving  and  sewer  purposes, 

Cambridire,  Mass. — Bond  Sate.— It  is  reported  that  on 
June  30,  1896,  the  City  of  Cambridge  awarded  $100,000  of  4 
per  cent, registered  water  bonds  to  the  Greenwioh  Savings 
Bink,  of  New  York,  at  107-910;  also  $100,000  of  4  per  cent 
registered  water  bonds  and  $70,000  ot  4  per  cent  registered 
building  bocds  to  H.  8.  Homer  &  Co.  at  107  388.  All  of  the 
bonds  are  dated  July  1,  1896,  interest  is  payable  semi-annu- 
ally and  tbe  principal  will  mature  July  1,  1916. 

Csmden,  N.  J.- On  June  23,  1896,  the  city  of  Camden  sold 
$200,000  of  4  per  cent  water-works  bonds  to  Mepsrs.  E.  C. 
Stanwood  &  Co.,  of  Bos'oq.  at  103-65  and  aoorued  interest. 
The  securities  are  dated  June  1,  1896  ;  interest  is  payable 
semi  annually  on  June  I  and  December  1,  and  the  principa  1 
will  mature  June  1,  1936. 

Four  bids  were  received  for  the  loan  as  follows  :  N.  W. 
Harris  &  Co.  offered  100  07  ;  Street.  Wykes  &  Co  offered 
102-62;  E.  C.  Stanwood  &  Co.,  of  Boston,  offered  103'65  ;  E. 
H.  Rollins  &  Co.  offere*'  1015  16. 

Carlstadl,  N.  J,— Bom.  O^erins.— Proposals  will  be  received 
until  8  o'clock  p.  M.  July  6.  1896,  by  Luther  Shafer,  counsel, 
Rutherford,  N,  J.,  for  the  purchase  of  $7,500  of  boidsof  the 
borough  of  Carlstadt,  maturing  at  the  rate  of  $5)0  yearly 
from  January  1,  1897,  to  January  1,  1911.  Bids  are  asked  on 
4,  41^  and  5  per  cent  bonds. 

Carthage,  Ohio.— Bond  O/ermgr.— Proposals  will  be  re- 
ceived until  12  o'clock  noon,  Julv  2>,  18!J6.  by  Lawis  Hall, 
Village  Clerk,  for  the  purchsseof  $811  95of  6  ner  o>nr,  village 
bonds.  The  securiti-s  will  be  dated  Jane  16.  1899,  interest 
will  be  payable  annuilly  and  the  principil  will  mature  part 
yearly  in  from  one  to  ten  years,  payaile  at  the  Germsn  Na- 
tional Bank,  Cincinnati,  Oaio. . 
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CkarlwtoB.  W.  Jt.—  Bonda  Authorxxtd, —  School-bouse 
bonds  of  CharleHton  to  the  amount  of  $30,000  bare  been  voted. 

CleTelaad,  Ohi*.— Aines  /(«•.— The  Supreme  Court  of 
Ohio  has  rendered  a  decision  escablishiDg  the  legaiity  of 
fl»T»l«nd  aewer  bonds  to  the  amount  of  $153,000  recently 
swaidad  to  Mfiu.  W.  J.  Hayes  &  Sons  of  that  city. 

CckiMS,  N.  T.— Bo»I  Offering.— iiiiler  Hay.  Chamberlain, 
irill  sell  at  public  suctioa  at  noon.  July  9,  1396,  $15,000  of  4 
per  cent  registnvd  school  bonds,  maturing  at  the  rate  of 
$5,000  yearly  from  January  1.  1909  to  I91I,  and  $5,000  of  4 
percent  reniitereJ  burial  ground  bonds,  maturing  July  1, 
1901.  Interest  on  both  loans  will  be  payable  semi-annually 
on  Jannarr  Isc  and  July  lu  at  the  office  of  the  Central  Trust 
Company,  New  York. 

COBihohockea.  Pa.— Bond  Sale.— On  June  28,  1896,  the 
boroogb  of  Conshohocken  sold  $43,000  of  4  per  cent  bonds  to 
the  Edward  C.  Jones  Company  of  Philadelphia  for  a  pre- 
mium of  $820.  Six  bids  in  all  were  receired.  The  securities 
are  dated  July  1,  1890,  and  mature  at  the  rate  of  $7,000  every 
fire  years.  The  loan  u  iasued  to  pay  off  all  other  indebtf  dneai 
of  this  borough,  and  is  exempt  from  taxation. 

C«ra«polls  Schoal  Oiotrlct.  Pa.— BoikI  OtTenrH;.— Pro- 
posals will  be  received  uotil  S  o'clock  p.  M.  July  6.  1896,  by 
William  C.  Neely,  Presid>-nt  of  the  Board  of  Directors,  for  the 
porchaaeof  $80,000  of  4'-^  per  eent  school  huiMing  hondr. 
The  aeenritica  will  be  dated  September  1,  1H06,  interest  will 
be  parable  semi-aonualiy  on  March  1  and  September  1,  and 
the  prtnoipal  will  mature  Septe  iiber  I.  1936. 

PropoMla  will  be  received  until  8  o'clock  p.  m  ,  July  16, 1890. 
by  the  School  Board  for  the  purobas'  of  $14,000  of  4>^  per  cent 
oonpon  bonds.  The  sccuritietf  will  b- datrd  August  1 ,  1896, 
interest  will  be  payable  semiannually  on  Feoruary  1  and 
AuHUSt  1,  and  tb^  principal  will  mainra  at  toe  rate  '>f  $1,000 
erery  other  year  from  Augutt  I,  18IH.  to  Au<U'tt  1,  1994. 

The  total  indrbl* doeas  of  the  disiric.  iaoludiog  tha  aoove- 
mentioned  boodf,  will  t>e  $3*^,000.  Its  assess -d  valuttioo 
is $1,108,898,  and  the  p:>pulatioo,  according  to  tjcal  flgureti, 
i*  8.000. 

Carlsftoa,  Kj.—  Bond  Election.— Tht  peoplaof  CoviagtoB 
will  vote  on  iisuiog  boeds  to  tb«  aaaoant  of  MO.OOO. 

CriileU,  %4.—BontU  PropottiL—l:  is  propnsMl  to  iK«u« 
bonds  for  water- works  ttlmattl  M  oua'  about  $18,000. 


Irowley.  La.— Bonds  /VotpoMd.— cbiit   mcnicipality 
pMiuooM  the 


has 


Lsgialatore  fur  autoority  to  issue  water  and 
li((bt  bonds. 

Itoxtar,  M*.—  Bonds  AMfAorUed.— Eleoiric-ligbt  bonds  to 
tha  amount  uf  $lu,000  have  been  voted. 

BMflasTillr.  tta.— Bonds  ^id^oriMd.- Tne  oiUaens  of 
Dooglasville  have  voted  in  favor  ol  issuing  water  bonds  for 
$15,(jO0.  The  secarities  will  bear  0  per  cent  intweat  and  run 
for  ta  ent)  years. 

Ihmr,  N.  H.—Bond  Sale.— It  is   reported   that  4   per  cent 
fnadfaig  and   l>ridge  bonds  of  Ds>V(r  lu  tn«  amuunl  of  $9'>.<t<i0 
bav<  rwently  bien  sJd  to  O  org*  A.  Farnald  A  Co.  ai  lUJ. 
7W     The  loan  mature  at  the  rato  of  $S.0U0  yearly  from  July 
1,1898.  to  July  I,  1916. 

East  Clerelaatf,  Ubia.- Bond  KUetiom—The  citiaeos  of 
Eaat  Cleretand  will  vote  July  18, 1896.  on  isauiog  water- works 
bonds  to  the  amount  of  $39.000l 

Baai  Bitherrartf.  N.  J— BoimI  Qferimi. -Propoaals  will  ba 
laoeivcd  until  8  o'clock  p.  m.  July  6.  1899,  by  Lather  Shafer, 
oooBsel,  Rutherford,  N.J. ,  lor  tne  purchase  of  $7,000  of  bonds 
of  the  borough  of  Eaat  Buthcrford,  maturing  at  the  rata  of  $300 
yearly  from  January  I,  1897,  to  January  1,  1911.  Bids  are 
asked  on  4,  i^  and  5  pw  cent  bonds. 

Eraaatoa,  Ohia.— Bond  Qfer<ii0.— Prt>pnaaU  wiU  tw  re- 
oaivad  uatil  oooof  July  U,  ISM.  bv  Wm.  H.  Knapp,  Village 
Otatk,  for  Iha  poichaaa  of  $7,488  4.S  of  ;6  percent  street  im- 
ptovaaiaat  bonds.  Thaseoorit  s  will  bedatad  July  16,  l»96, 
uitsnst  will  be  payable  aonutll)  ,and  tha  principal  will  ma- 
tora  in  equal  annual  instalments  in  from  oaa  to  ton  years, 
both  principal  and  intercat  to  ba  payable  at  the  Atlas  National 
Bank,  CincinnaU,  Ohio. 

Pall  BIrer,  MiM.— Bond  QfeHit^;.— Bids  will  be  received 
until  July  7  at  13  o'clock,  noon,  by  City  Treasurer  Charles  P. 
Brightman  for  $100,000  of  Fsll  Bivar  aewer  bond*.  The  secu- 
ritiaa  will  ba  dated  July  1,  1804,  interest  at  the  rato  of  4  per 
caot  will  ba  payable  semi-annually  on  January  1  and  July  1, 
aad  tha  principal  will  mature  July  1,  1936.  Tha  loan  is  to  be 
••curad  by  a  sinking  fund.  Propojbll  murt  be  made  subject 
to  aocraad  intaftai. 

Tk»  afhtai  aikm  tlmwmiU  <4  thU  loan  wM  be  found  elte- 
wken  te  thU  Departmemt, 

FlMklar,  N.  l.—BondM  Praposed.— Paving  bonds  to  the 
amoont  of  $8  J.000  win  probably  ba  iasued. 

OalTaatMi,  Texaa.— Bonds  Autfurrixed.  —  Water-works 
hoods  to  the  amount  of  $00,000  will  be  issued. 

Ulaa  BI4ga,  N.  i.—Bondi  Aut\rtriged,—T\\k  citizens  of 
thia  borough  rotad  June  80  in  favor  of  issuing  $60,000  of 
booda  for  unproTaaiants.  Tha  votas  oast  were  157  for  iiml  01 
■ffiinit  tha  proMaMoa.  Tha  bi>nds  will  not  be  isHue<l,  how  - 
•T«r,  imlU  tha  Baprame  Ooort  paaaes  uoon  the  legality  of  the 
pwwaailliigs,  tha  oaaa  to  be  arguad  in  November. 


•iraftoa,  W.  T«. — Bond  Sa/e.— Imorove-nent  b>oda  of 
Orafton  to  the  am  mot  of  $10,000  have  r<jceQtly  oeea  s)ld  at 
par. 

ttrant  Cooaty,  N.  M.— Bonds  Not  Authorized.— li  refer- 
ence to  the  report  that  bonds  of  this  county  have  been  au- 
thorized, one  of  the  county  officials  writas  to  the  ChrokicLiB 
that  no  new  bonds  are  to  be  issued. 

Great  Falls.  Wont.— Bond  Sale.— On  June  35,  1896,  tha 
city  of  Oroat  Falls  sold  $84,500  of  6  par  cent  funding  bonds  to 
B.  D.  Hatcher,  of  Great  Falls,  at  ptr  and  accrued  interest, 
this  being  the  only  bid  in  accordance  with  the  advertisement. 
Several  other  bids  offering  premiums  were  received  but  they 
were  subject  to  the  legality  of  the  bonds.  The  securitii's  are 
dated  July  1.  1896.  interest  will  be  oayable  semi-annually  on 
January  1  and  July  1.  and  the  principal  will  mature  July  1, 
1916.  with  an  option  of  call  after  July  1, 1906.  Both  principal 
and  interest  will  be  payable  in  gold  coin. 

Haralttna,  Q.— Bonds  Propoted. — Refunding  water-works 
bonds  of  Hamilton  to  the  amount  of  $5,500  have  been  pro- 
posed. 

HawkiaSTllle,  tta.— Bonds  .4 ufAorired.— Bonds  of  this  city 
will  be  i«8n»d  for  water  works  and  electric  lights. 

Irwin.  Pa.— Bond  Election— X  vote  will  be  taken  July  U 
on  issuing  $55,000  of  water-works  bonds 

Jainaiea  Sehool  District,  N.  Y  —Bonds  Authorized.— 
Bonds  of  I  his  district  to  toe  amount  of  $10,000  h«ve  been 
voted. 

JnhaRtowa,  Pa —Bon^fs  Authorij^. — Bonds  to  theamotint 
of  $80,000  have  iwen  vutod  for  various  purposes. 

Eittaaa  Caaaty.  Vina. —Bond  6ale —Fiv«  per  cent  30- 
year  bonds  of  this  county  to  the  am  >unt  of  $14,000  have  been 
sold. 

Laaslag,  ^Irh.— Bond  &iZe.— Oa  June  29,  1896,  th«  oitv  of 
r.%of ing  sold  t-'AOOO  of  4V  per  cent  paving  bonds  to  W.  J. 
Hsyea  ft  Co.,  or  Cleveland.  Ottio,  for  a  premium  of  $850  and 
aoonied  interest.  The  seouritiei  aredtc  d  Jalv  1.  1893,  in- 
tcraat  is  payable  annually  and  the  principal  will  mature  at 
tlia  rata  of  $10,000  yeirly  from  Octo  i-r  1,  1897,  to  Ojtoher  1, 
1901.  both  p'inripal  anil  intere'it  being  pty<ible  at  New  York» 

Bids  Be/ecferf. —Bi'1*  were  alst  recived  recentiv  for  the 
purchast*  of  $3U.000  of  4  per  oent  Citv  Hall  bonds,  all  of  which 
were  rejected.  This  loan  will  soon  be  ra-advertiseil.  The 
bonds  will  mature  at  the  rato  of  $>0,000  each  year  in  14.  16, 
18.  19  and  30  years  from  dato. 

LaM  Aageles.  Cat —Bond  O/ertng.— Proposals  will  be  re- 
ceived antil  July  6.  1896.  for  the  purchase  of  $35,000  of  im> 
proraagMnt  bonds,  the  loan  to  bear  interest  at  the  rats  of  7  per 

Cent. 

Lowell.  Vaiw.— Bond  Sale.— On  June  30.  1896,  the  city  of 
Lowell  sold  $100,000  of  4  oer  oent  registered  school  building 
hoada  to  E.  C.  Sianwood  &  Co  at  110  35  and  aocru-td  interest. 
Tha  securities  are  dated  July  1.  1896.  interi-st  is  pavable  semi- 
annually, and  the  principal  will  mature  July  1,  1936. 

Twelve  bids  were  received  for  the  loan  as  follows  : 

Bid. 

E.  aittaBwu>w1  aOo 110-25 

BkMlitet.  MiTTlit  *  Oo  4.^ 110-151 

E  H.  n*j  *  <■«  109-20 

R.  L.  D»T  *  '■< l09-07» 

W.I.  Qiilntanl 108-79 

E*tabn>nkaOo 104-769 

Mtrsar,  WvkM  a  Oo       10X-27e 

Fraaklls  Savinas  Bank 108-27 

BnraroH  Bonier*  O* lfi8-34»' 

K.  II.  RnlilBS*  Sons .....^ 108-26 

J.  W.  LouMtraet  AOo 10800 

H.  W.  Itl«elow 106-9 

Laaaabar<  Coaaty.  Ta.— Bond  O^ertng.— Proposals  wiU 
be  rrcrivfd  umit  noon  July  35.  1836.  by  John  L.  Yate".  Clerk 
of  Bjard  of  County  Supervisors,  for  the  purchase  of  $6,000  of 
10-year  bonds. 

Lraa.  Baaa. — Bond  Sale.—  It  is  rep>rted  that  thi«  citv  has 

'  $40,000  of  sewer  bonds  to  Messrs.  R.  L.  Diy  ftCa.  at 
104'838.  The  securities  bear  interest  at  the  rate  of  4  per  cent 
aad  run  twenty  years. 

Maaehester,  N.  H.— Bids  Bec«it«d.— Below  is  a  list  of  bida 
received  on  June  36  for  th-<  purchase  of  $130,000  of  4  per  cent 
bridge  bonds  and  $54,000  of  4  per  cent  school  bonds. 

Birttfor  Bid*  fo 

Bridge  School 

Boiuu.  Bond*. 

r.  H.  BolUo*  *  Sooit,  BontOD.  Ksss luO  04  lOt-33 

Horaee  8.  Hooier  *  Oo.,  do        100-548 

Oeo.  a.  Feroakl  *  Oo.,  do         100-26  104-36 

W  W.  BarrisAOo.,  do         103-575 

Blodcet.lfanitt*Oo.,  do         100-41  103-89 

K*UbmokAOo..  do         10^-70 

Blake  Bnm.  a Oo.,  do 103-41 

BL.U»7AOo.,  do         100-559  103-079 

The  bridge  bonds  will  mature  at  the  rata  of  $35,000  yearly, 
from  July  1,  1897  to  1900,  inclusive,  and  $80,000  on  July  1, 
1901. 

Heriden.  Cobb.— Bond  Sole.— F.jur  per  cent  17year  water- 
works bonds  of  Meriden  to  the  amount  of  $30,000  have  been 
•old  to  the  Mcriden  Savings  Bank  at  104-73. 

Hiaaeapollit.  Jtlaa.- Bond  Sale.—Oa  July  1  Minneapolis 
bonds  to  the  aiu  >unt  of  $100,iX)0  bearing  4  per  cent  interest 
were  awarded  to  Metwr*  W.  J.  Haven  &  Sonn  of  Cleveland  at 
105'35.  The  securities  are  dated  July  1,  1896,  interest  will  be 
payable  semi-annually,  and  the  principal  nrill  mature  July  1, 
1998.  both  principal  and  interest  to  be  livable  at  the  oitys 
fiscal  agency.  New  York. 
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%\ult*l9P\.-Bond  SaU.-Oa  Juoe  20.  189S,  the  State  o 
llld!!iDDi  ■old  i400.000  of  3  par  oeot  ooupoa  band*  for  a  to  M 
«Smof  iCT-lT    AlUtof  the  .ward*  m»deug..ea 


10 
10 
20 
1 
24 


A.  A 


C  K.  B»rrow«,  J»oluoD,  him " 

»loPh6»r»on,  V»WeB,  MlM ,S 


10 


J.a'pamUl.  Wlnon«.lllM...i... „ 

Tt»o«.  11.  SonierTlUe.  Wlnooa.  Ml»» • 


r'riee. 
105 1« 
105 
l'>.s 
105 
10*-5t 
1O4-20 
101 
101 
103  >« 

las'* 

11311 

103 

103 

lOJ 

102-625 

102'- 
102  Is 
li'2'« 
10.1 


Joha  Tr»oK  B»uklo«  Co»p*oy.  Okolonj.  MIm -     * 

4oho  Wsrkt.  P'>"iiiu  Nw-k,  >ll«^.  . 

»»nilK»Uoo»l  tunk.  Vlck.burd.  MUj » 

»UU  B»iik.  Colttinba*.  Mln*. • •"« 

R  B.  MeLaorlo,  Br»ndou.  Mln ...   —• ,S 

TnuUMOf  »««»«Dlo  Uome.  J»<-k»on,  UiM •     » 

t.  •.  R«Ht»r«.  Kwo  ,  We»t.  MIm 

K  M  mrkpr.  A.liiilDlitr«tor.  JiiokioD,  MIm. 
Un.  WJrt  JoboMoo.  JaekMO,  Mlu 
Mn.  C..>^.B»"«w*'„-'_»S!^^,^'" 

„  '•Mil 

ilr«."MirTKiUotl.J»ok»on,  MiM * 

B  *.  8.  Vlrilpn,  J«ok«on,  MjM '" 

P.  II.  HirUlnit.  Vlcksbom,  JIlM  ^" 

S.  A.  Kejui,  CblcMO.  Ill ^ 

8i0 
Interest  U  payable  Bsmi-annaally  id  .faauary  aalJaly.  and 
the  priccipal  will  mature  July  I.  1806.  with  an  option  of  call 
after  lire  vears  from  date.    The  bonds  are  non-taxable. 

Hoaelt.'  «o  -Bond  Offering.-?copoia.\3  will  ba  received 
antil  6  o'clock  p.  M.  July  U,  1893,  by  B.  A.  a«daer.  City 
Clwk,  for  the  purchase  of  $4,500  of  8  par  cent  5  30  year 
bond*. 

■oaroe  Couity,  N.  \.-Bond  Offering.— PtopoaaXs  will  be 
r«»Wed  until  July  8,  1898,  at  13  o'clock,  noon,  by  County 
TrMWorer  J.  B.  Hamilton,  at  Rochester,  N.  Y.,  for  the  pur- 
chase of  150,000  of  3}i  per  cent  Monroe  County  court  house 
bonda.  The  eecuritiea  will  be  dated  Aug.  1,  1898,  interest 
will  be  payable  semi-annually  on  Feb.  1  and  Aug.  I  at  the 
ofBoe  of  the  County  Treasurer  or  at  the  American  Exchange 
National  Bink  of  New  York  City,  and  the  principal  will  ma- 
ture Feb.  1,  1920. 

.4  ttatement  of  the  present  debt  atui  general  financial  con- 
dition of  the  county,  aim  a  copy  of  the  proposed  form  of 
■bond  for  this  iMue,  will  be  found  in  connection  with  the  Treas- 
urer's offloial  advertisement  elsew\ere  in  this  Diptrtment. 

MonndgTille,  W.  Va.—Bontfc  ^uf/iorized.— School  bmdsof 
this  town  to  the  amount  of  15.000  hare  been  au^-inorized. 

Moaat  Airy,  N.  C.— Bond  0/eriJ»{/ — PropojaU  will  ba  re- 
ceived until  July  10,  1898.  by  W.  E.  Merritt,  Town  Treasurer, 
for  the  purchase  of  ^j.OJU  of  5  perc^nc  water  b.indj.  In- 
terest will  be  payabU  semi  ainu illy  at  th9  Htn  )ver  Na'.ioaal 
Bank,  New  York,  and  the  principil  will  miture  in  3)  years, 
payable  in  gold. 

The  bonded  debt  of  the  town,  including  this  issue,  is  $45,- 
000;  fljating  debt,  $1,351;  total  debt,  $46,351.  Its  assessed 
valuation  of  real  and  paraunal  prdpjrcy  is$6J9,000;  estimated 
aclul  valuation,  $1,000,000.  The  population  according  to  local 
figures  is  3,000. 

Memnt  Ternon,  Ohio.— Bond  Offering.— V.  B.  Chase,  city 
'«l8rk,  rep  Tts  to  the  Chroniclk  that  bids  will  be  received  un- 
til July  13,  1896,  for  the  purchase  of  $15,000  of  water- works 
bonds  recently  voted.  The  securities  will  be  dated  July  1, 
1896,  will  bear  inte/ea:  at  the  rate  of  6  per  cent,  and  will 
mature  in  20  year?. 

Natlck.  Mai«4.— Bond  Sate.— On  June  39.  1898,  the  town  of 
Natick  sold  $'23,000  of  4  per  cent  sewerage  bonds  to  E.  H.  Gav 
&  Co.  at  10844  and  accrued  iater<i8t.  Tha  securitie.-t  are  diced 
July  1,  1M6,  interest  will  be  payable  semi-annuiUy  ia  Janu- 
ary and  July,  and  the  principal  will  mature  July  1,  1926. 

Neir  BrllalD,  Conn.— Bonds  Authorized. — Sewer  bonds  to 
the  amount  of  $73,000  have  baen  au'.h^rizid  by  the  Council. 

Newport  New»,  Va. — Bonds  Authorized. — Bonds  to  the 
amount  of  19  >,000  will  be  issu'^d  for  various  purposas. 

Nontiin,  Kan.— Bon</  Election. — It  is  reported  that  an  elec- 
tion will  be  held  to  vote  on  issuing  bonds  for  a  water  supply 
Newtoa,  Mw*.— Bond  Sale.— Oi  June  27,  1898,  the  city  of 
Newton  sold  $100,000  of  boulevard  boads  due  Julv  1,  1916.  at 
1O0'O93:  als)  $70,000  of  sewer   bjods  and  $70,000  of   water 
bonds  due  July  1,  1928,  at  107  .534;  also  $S0.0J0  of  Washington 
Street  widening   bonds  due  July   I,   1938,  at  108-U3J.     Che 
boulevard   water  ami  sewer   bonds  were  awardel  to  E,  H. 
BoUins  &  .Sjn^,  and  the  street  widdning  bonds  to  R,  L.  Diy  & 
Co.    Interest  on  the  loans  at  the  rate  of  4  per  cent  is  payable 
eemi-onnually  on  January  I  and  July  1. 
A  U»t  of  the  bids  received  for  the  securities  is  given  below. 
Bid!  for       BitUfor       Bidtfor      Bids  for 
BoiU'd  o'dt.  Kaler  b'di.  letoer  b'dt.  aired  b'd>. 


B.od(»t,  Merritt  A  Co lOS-16 

R.  U  D»v  A  Co  105  589 

Horace  B.  U.iiuer  AUo 103-397 

BUkr  Bro..  .*  Co 101-9S 

K.  II.  Hulllot  A  80DII 106-003 


108-42 
l'>7  039 
108  968 
106-51 
107-534 

10«'35 

106 '8U 


106-42 

107-039 

106-968 

10651 

107-534 
J 106-35  > 

I  tot  $30,000  i 

106-50        107-62S 


107-03 
'oSojp 
108036 
106-41 
108-03 


WlutbiopKatlBuk 

#  sukrook  A  Co lOB- 

"New  York  City.— Bond  Bedempfion.— On  July  2  Comptrol 
ler  Fitch  redeeme<l  abjut  $8,0J0,000  of  8  per  cent  city  bonda. 
The  securities  were  due  May  1,  1928,  and  subject  to  call  after 
May  1.  1806. 


Ohio— iVe»J»  Zfem.— S.B.  Campbell,  State  Treasiirer,  re- 
ports to  the  Chrojjiclb  that  the  Sinking  Fuad  Cjmmissxoaera 
of  the  State  of  Ohio  are  at  presen',  in  this  city  cryia<  to  nego- 
tiate a  loan  of  $250,000  for  whicn  bids  -A-ere  recjnay  received 
and  rejected.  Interes;  on  th'J  ban  at  the  rai»  of  3  per  cent 
ia  payable  semi-annually  on  January  Ist  and  July  Ist,  and 
the  principal  will  mature  July  1, 1901.  Prinoioaland  laterest 
will  be  payable  at  the  Americia  Esohaage  NitunU  Bink, 
New  York. 

OU  City.  Pa.— Bonds  De/eafei. -An  election  recently  held 
on  issuing  .jS3,000  of  water-w  jrks  bsadi  resulted  in  the  defeat 
of  the  proposition. 

Omro,  Wl8.— Bonds  ^itf/iomed.- Funding  bonds  of  this 
village  to  the  amount  of  .$5,000  have  bjea  voted.  The  loan 
will  bear  interest  at  the  rate  of  5  per  cent  and  mature  at  the 
rate  of  $1,000  yearly  in  from  11  to  15  years  from  date. 

Palatka,  Fia.— Bond*  Proposed.— Sewer  bonds  of  this  city 
are  under  consideration. 

Palo  Alto,  Cal.— Bond  Offering.— Towa  Clerk  H.  W.  Smith 
reports  to  the  Chbonici.s  ihat  the  time  for  receiving  bids  on 
$40,000  of  5  par  cent  gold  water-bonds  has  been  extended  and 
the'date  of  opening  has  not  yet  been  fixed.  The  securities 
will  be  datei  July  15,  1898,  interest  will  be  payable  semi- 
annually on  January  15  and  July  15,  at  th^  offlje  of  the  Town 
Treasurer,  or  elsewhere  to  suit  the  invescoi's  convanience.  and 
the  principal  will  mature  at  t^e  rate  of  $1,000  yearly  from 
July  15.  1897,  to  Julv  15,  1938.  The  town  has  at  presjnt  no 
bondad  debt,  and  its  assessed  valuation  is  $700,00J;  aoouil 
valuation  $1,300,000. 

Peonsbarg,  Pa.  -Bonds  Authorized.  -An  election  recently 
held  on  issuing  $21,000  of  water-works  bonds  resulted  in  favor 
of  the  propjsitlon  by  a  vote  of  145  to  19.  Thj  sicudties  will 
bear  interest  at  the  rate  of  4  per  cent  The  indebtedness  of 
the  borough  is  at  present  only  $8)0,  and  its  assessed  valuation 
is  $317,855. 

Perth  Ambuy,  N.  J  —Bond  O/ertngr. -Proposals  will  be  re- 
ceived untU  8:30  o'clock  P.  M.,  July  6,  1396,  by  Hirry  Conird, 
City  Treasurer,  for  the  purchase  of  $l3,0i)0  of  4i^  per  cent 
water  bonds.  Interest  will  ba  piyable  sami  aiouilly  on 
January  1  and  July  1  at  tha  Middlesex  County  Bink,  Perth 
Amboy,  and  the  principal  will  miture  July  1,  1916,  payable 
in  gold  coin. 

Polladelphla,  Pa.— Bonds  4i(f/ioriz?d.— On  July  2  the  Com- 
mon Council  of  Philadelphia  passed  an  ordinaaca  authorizing 
the  issuance  of  city  bonds  for  various  purpis's  to  the  amount 
of  $9, 00). 000.  Interest  on  the  loan  is  no:  to  excei^d  3J^  per  cant. 
Bonds  Proposed.— li  bill  has  been  introduced  in  tne  Council 
providing  for  the  iasuaoca  of  a  $1,000,000  loan  for  school 
purposes. 

Plqia.Ohlo.— Bond  Ejection.— A  vote  will  be  taken  July 
6th  on  issuing  water-works  bonds. 

ProTldence,  R.  I  —Bonds  Proposed  -This  citv  will  peti- 
tion the  L;giUiture  for  authority  co  issue  $325.0)0  of  bridge 
bonds. 

Reailng,  Pa.— Bond  0/ermgr— Propasih  will  ba  received 
until  7  o'clock  p.  M.,  July  14.  1898,  by  the  C  >m  nittee  on 
Finance,  for  the  parchise  if  $2)0.000  of  bands. 

Rich  in  ind  Hill,  N.  Y.— Bond  Sale.—Oa  June  25,  1898,  the 
village  of  Richmond  Hill  sold  §50,000  of  4  par  cent  bands  to 
Messrs.  Daniel  A.  Moraa  &  Oj  ,  at  107-163  aud  aicru-^d  inter- 
est. The  loan  is  issued  for  the  purpase  of  macadamizing  the 
streets.  The  securities  are  dated  July  1,  1896,  interest  is  piy- 
able  semi-annually  on  January  1  and  July  1,  and  the  principal 
will  mature  at  the  rate  of  $5,000  yearly  from  July  1,  1938,  to 
July  1,  1935,  inclusive,  both  piincipal  and  interest  to  be  pay- 
able in  gold. 

The  present  debt  of  the  village  is  -Silo, 030,  all  bearing  inter- 
est at  the  rate  of  4  per  cmt.  Its  assessed  valaaiiin.  which  ia 
about  one-:hird  of  the  actual  value,  ia  nearly  $2,000,000.  The 
population,  according  to  local  figures,  is  between  2,500  and 
3,000. 

Rtpley,  Ohio. —Bond  Offering — Proposals  will  be  received 
until  12  o'clock  (ujon),  July  6,  18)6.  by  W.  L  Maddoy,  Vil- 
lage Clerk,  for  the  purchase  of  $33,00)  of  5  pir  cine  water- 
works bonds.  The  securities  will  be  dated  July  8,  1898,  in- 
terest will  be  payable  semi-annually,  and  the  principal  will 
mature  in  thirty  years  from  da'e,  with  an  option  of  call  after 
ten  years,  both  principal  and  interest  t)  be  payable  at  the 
Merchants'  Natijnal  Bank,  Cincinnati,  Ojio. 

St.  PanI,  Sllna. — Certificate  Offering. — Proposals  will  be 
received  until  noon  July  13,  1898,  by  J.  J.  Mc CJardy,  Comp- 
troller, for  the  purchase  of  8'I0  certificates  of  indebtedness  of 
the  City  of  St.  Paul  of  the  denomination  of  $5)0  each,  issued 
in  anticipation  of  the  coliectioa  of  taxes.  The  securities  will 
b3  dated  July  15,  1896,  interest  at  the  rate  of  5  par  cent  will 
t>e  payable  semi-annually  and  the  principal  will  mature  July 
15,  1897.  Bids  must  state  distinctly  how  much  will  be  oflEered 
in  dollars  and  cents  for  each  certificate  over  and  above  par 
and  accrued  interest. 

SAlmtin,  Idaho.— Bond  Election.— Xn  election  will  probably 
be  held  to  vote  o  i  issuing  $15,000  of  water-works  bonda. 

Sansallto,  Cal  —Bonis  Proposed. — A  vote  will  probably  be 
taken  on  issuihj:  $20,000  of  oonds  for  sewers. 

^k:henectady,  N.  Y.—Bond  O/cringf.— Proposals  will  be  re- 
ceived until  July  8,  18)6,  br  H.  W.  Denningcon,  C.ty  Treas- 
urer, for  the  purchase  of  $30,000  of  water-works  bonda  and 
$5,000  of  sewer  bonds. 
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S«a  Cliff,  L.  1.,  N.  Y.— Bond*  Defeated.— Ueniy  C.  Sanith, 
Village  Treasurer,  reports  to  the  Chbonicle  that  an  elec- 
tion held  June  27  on  issuing  $36,000  ot  street  ioaprovement 
bonds  resulted  in  the  defeat  of  the  propoaition.  The  Treas- 
urer aUo  writes  that  the  reason  for  this  result  was  that  the 
reaolntioo  calling  for  the  approoriatioa  did  not  specify  defi- 
nitelj  in  what  way  the  streets  were  to  be  improved. 

Skarpsrille,  Pa.— AVim  Item  —A  vote  waa  to  have  been 
taken  Jane  26  on  issuing  $33,000  of  water-works  bonds, 
but  the  *.'ity  Trrasurer  reports  to  the  Chsonicl?  that  the  elec- 
tion was  declared  oS,  as  the  aminnt  to  have  b^n  voted  was 
in  excess  of  the  Isgal  limit  of  8  p»r  cent  of  the  a»3esed  valua- 
tioo. 

HistorsTille,  W.  Ta.— Bond  Eleetion.—A  vote  will  ba  taken 
on  itsuiog  ^5,000  of  building  bonds. 

SM^Uabarf,  8.  V.—Bond  Eleetian.—A.  vote  will  probably 
be  taken  on  iwuinz  $50,00«>  of  sewer  bondr. 

8.«ekl«a,  >.  J  —Bonds  Proposed.— Bi>od<t  for  paving  pur- 
poees  are  under  consideratioo. 

SaUaa,  Cal.— Bond  flection.— A.  vote  will  be  taken  July 
18,  18M,  on  tbe  qiiestion  of  issuing  water-works  bonds  to  the 
amount  of  $48,000. 

Smter  l'*aaty,  M  V.—Bond  Q^ertno.— Proposals  will  bo 
received  unul  12  o'clock  X.  July  6,  1890,  by  the  Board  of 
County  Commi-sioorrs  for  the  purchase  of  915.000  of  6  per 
cent  c'oanty  tmnds.  Interest  will  be  payable  anouilly  and 
the  priocipttl  will  mature  in  ten  years.  The  bondjt  are  to  tie 
exempt  from  all  taxation. 

Three  Oaks,  Mick.— Bonds  Authorized.— The  people  of 
Three  Oaks  have  vo:ed  in  favor  o(  issuing  wai«r  boodj  for 
$10,690.  One  of  the  offldals  reports  to  the  CaR05iCL<  that 
a  large  number  of  bid*  have  already  been  received  for  the 
loan,  which  will  probably  be  placed  at  private  sale  without 
advertisiog. 

Taledo.  ••bio.— Bond  Offering  — Proposals  will  be  received 
until  TM  o'clock  July  18.  IMM.  by  H.  W.  Comptoo,  CMk  of 
Cbe  Board  of  Edoeaiion  of  Toled.>,  for  tbe  porohasa  o<  $13-5,- 


000  improvement  bonds.  The  securities  will  be  dated  July 
13,  1896,  interest  will  be  payable  semt-anDually,  and  $62.00o 
of  tbe  principal  will  mature  July  13,  1931,  and  $63,000  July 
13,1936.  Both  principal  and  interest  will  be  payable  at  the 
Importers'  &  Traders'  Bank,  New  York.  Bids  are  asked 
for  bonds  bearing  interest  at  the  rate  of  4  per  cent  or  for  4)^ 
per  cent  bonds, 

Treaton,  N.  J.— Bonds  Authorized.— Bonda  of  Trenton  to 
the  amount  of  $40,600  have  been  authorized  by  the  Council 
for  sewer  purposes. 

UaiOB,  8.  C.—Bond  SZecfion.— It  is  reported  that  $40,000 
of  bonds  have  been  voted  for  water-works  and  electric 
lights. 

Vailsbarg.  N.  J.— Bonds  Proposed.— Water-works  bonds  to 
the  amount  of  $30,090  are  under  onsideration. 

West  Chicago,  III.— Bond  Sate.— On  June  2"),  1896,  the 
town  of  West  Chicago  awarded  $350,000  of  5  per  cent  park 
bonds  to  Messrs.  Farson,  Leach  &  Cj.  at  lOl'lS  and  accrued 
interest.  Two  other  bids  were  received,  one  from  the  Illinois 
Trust  &  Savings  Bank,  offering  101,  and  one  from  W.J. 
Hayes  &  Sons,  of  Cleveland,  which  was  the  highest  bid,  but 
WIS  thrown  out  on  account  of  irregularity.  The  securities 
are  dated  July  1.  1895,  interest  is  payable  semi  annually,  and 
the  principal  will  mature  July  1,  1913,  with  an  option  of  call 
after  July  1,  1900  ^'o:h  principal  and  interest  to  be  payable  at 
the  offioe  cf  the  West  Chicago  Park  Commissioners.  These 
bonds  are  part  of  an  authorized  isrua  of  $600,000.  $250,000  of 
the  amount  having  previously  been  sold. 

West  Ptfiat.  6a, — Bon<i  Offering. — J.  J.  Smith,  Mayor,  re- 
ports to  tbe  Cbko.vicle  that  proposals  will  be  received  for 
the  purchase  of  $20,000  of  improvement  bonds.  The  securi- 
ties will  be  dated  Augutt  1,  1896,  will  bdar  interest  at  the  rate 
of  tt  p.T  cent,  payable  semi-aonuiilly,  and  will  mature  in  30 
vear^,  both  principal  and  interes:  to  be  payable  in  gold  in 
New  York  City,  at  the  option  of  the  hoMar. 

Tbese  bonds  were  authoriz  td  at  an  electiou  held  Miy  18, 
only  two  votes  oeinj;  cast  against  the  propojitioa. 

f^  ror  otkvr  proposals  so*  next  pa<a. 
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Notice  of  Redemption. 

MArou'a  OrricE,      ) 
8t.  Lotrts,  Jane  »tb.  ISM.  ( 
fo  wAom  it  may  conctrn:         ' 

Notice  la  barabr  siren  tbat  tbe  bonda  of  tbe  City 
of  8(.  Lottla,  laaoed  under  authority  of  ordinance 
No.  it.ias,  nambared  from  nlnetyieTen  taundred 
and  ninety-three  'PTHS)  to  nlnetr-elsht  hundred  and 
euibty-two  (IMU  .  iKftb  Inclualre,  will  be  redeemed 
on  tbe  recond  day  rif  January,  olilhteeii  hundred  and 
nlnety-aeren.  pnrauaot  10  the  terms  of  said  ordi- 
nance No.  18.4S6.  and  the  terma  exireased  In  said 
bonda.  and  1  bat  aaid  bonds  will  oeaae  to  bear  Interest 
on  said  sacond  day  of  January.  1807.  Said  bonds  are 
dated  JBly  M.18S.<,afa  payable  July  2d.  1808.  and 
are  rateamabla  at  tba  option  of  the  Clly  of  St.  Lout 
al  any  time  after  ten  years  from  their  date. 

Kach  of  paid  booda.  when  presented  for  redemp- 
tion, mnat  bava  tba  thifteen  unearned  aeml-annna 
Inleraat  ooBCona,  numbarad  from  Iwonty-elgbt 
forty.  Indnalva,  attaebed. 

Tliaaa  iModa  are  called  In  for  tbe  purpoae  of  per- 
mrnent  letlrement. 

C.  P.  Walbbidsb, 

■US."  Mayor. 

....:  Isaac  U.  stl-bokon. 

Comptroller. 

Aiteat: 

H.  J.  PocoCK. 


#100,000 

City  of  Fall  River,  Mass., 

30-YEAR  4  PER  CENT 
SEWER  LOAN. 

Under  authority  of  a  special  act  of  tbe  LeglslBturo 
of  MaMacbnsetts  for  XX)  (bap.  471;).  approred  Jnne 
Itb.  and  by  virtue  ol  nn  order  of  the  City  Council 
paaaeil  June  l&th,  1H86,  the  undcralKned  hereby  callfl 
for  bids  upon  an  Issue  of  f  loo.ooo  for  Sewer  purposes 
to  be  dated  July  I.  lK<M.and  falllna  due  July  1, 1820. 
Tbe  bonds  will  be  registered  In  denominations  of  ^ 
(1,000  or  multiple,  and  bear  lutgraatatttae  rateof 
four  per  cent  i>er  annum,  payable  by  check  on  the 
Brst  (layo  of  January  and  July  In  eaob  year.  Secured 
bySlnklnKKund. 

Heuletl  iirt)|M>sals  for  the  aboTeloau  will  bo  reoelTO^ 
until  Tt'K»<DAV,  July7th.  at  U  H.    Allbldsmuat  ba 
made  subject  to  aucrned  Intereat  and  the  lUba 
reaerred  to  reject  any  or  all. 

Addreaa  all  oommunicatioiis  to  f> 

CUAS.  P.  BRIOHTMAIT, 
Treaaorer  of  the  (TIty  of  Pall  Hirer,  Maaa. 


s|4 


THK    CHKONIUJ.E 


[VOL.  L^lll. 


W««4  Com«tT,  W.  y't.-Bondt  Authorix«d.—AB  eleclion 
notatlj  bria  on  iMuioK  1175,000  of  20  Sj  year  nulroad-aid 
boadt  rwulted  in  faror  of  the  proposition  by  almocC  a  unaai- 

■MMHTOte.  _ 

STATE  AND  CITY  DEBT  CHANGES. 

W«  aubjoin  reports  as  to   municipal  debts  receivel  siao 
ttolaM  publication  of  our  Statb  and  City  Sopplbmbnt 
Boom  of  these  reports  are  wholly  new  and  others  cover  itenin 
a*  information  additiooal  to  thoie  given  in   the  Supplemb.nt 
and  of  interest  to  investors. 

Aa4ersoa.  S.  C— O.  F.  Tolly,  Mayor.  This  staument  h^s 
been  corrected  by  means  of  a  special  report  to  the  CHRONlci.t 
from  John  K.  Hood,  Treasurer. 

This  place  is  in  Anderson  County. 
I  OANS-  "Tk**  />««•    Totil  debt  Mar.  2, 1896.    *48,000 

RavaMnah  Vallbt  Ra-  Tax  valuatlou.  real 00<>.(M)0 

T^Maroh.  «28.000... Mar.  1,  1897  Tax  valiiatliiii,  personal.  .WO.OcO 
28LSoOdoeTearty)to»Ur.  1,1910  Total  valiiatWrn  1495. ..1.450,00(1 
^CronoL  BOKMi—  Assesaiiirut  U  %  uotiial  value. 

aflkw(!l.aii0.000...10toS0yrs.    T..tal  Ux  (per  «l.O0O) $)i3-.50 

^  ^«il  000  doe  yearly.)  Poptilai  ion  In  1890  was 3.i>lS 

Oomons'are  tax  raoelTSble.  Populationln  1880w»« 1,S50 

UOOpoDB  an  v-»  Population  In  1895  (eet.) 5,IKKI 

INTEREST  payable  at  Anderson. 

TAX  FREE.— Tbe  bond*  Issued  by  this  city  are  exempt  from  taxation. 

OPTIONAL.— A"  o'  the  bonds  are  subject  to  call. 

Delaviare  roanly,  Ind.— The  following  statement  has  been 
oorrectf  d  to  date  by  means  of  a  special  report  to  the  Chbosic  E 
from  D.  A.  Lambert,  Treasurer. 

County  seat  is  Mancie. 


LOANS^  W^*"  ^>««- 

Oocirrr  Bonus— 

5a,  A*0,  $73.000 1908 

Interest  1»  payable  by  Third  Nat. 

Bank,  New  York  Cty. 
Bondsd  debt  June,  1896.  .9176,000 

Floattncdebt 21,000 

Totaldebt  June,  1896....   197,000 


BlnkinK  fund »94,42r) 

Net  (l.'l)t  June,  1896....      102.57r> 

Tiix  viiluiitloii.  real 13,79(i,y30 

Tax  Tulustion,  person'l  6,303, !)25 
Total  valuatlou  1895... 20,100,855 
Total  tax  (per  $1,000). .  7-6()6 

Population  lu  1800  was 30,131 

Population  in  1880  was 22,926 


Baraboo,  Wis.— A.  F.  Fmhar,  Mayor.  A  report  from  J,  S. 
Worthman,  City  Clerk,  gives  the  following  data  regarding 
the  financial  coadition  of  Birabuo  on  April  1,  1896. 

Baraboo  is  in  Sauk  County. 


When  Due.  | 

Feb 
Feb. 
Feb. 
Feb 
Feb. 
Fet). 
Feb. 

1897 
1901 
1«97 
1H99 
1901 
1902 
1906 

Feb. 
Feb. 

1902 
1907 

Fcl>. 
Feb. 
Feb. 

1900 
1901 
1906 

LOANS-  "'A'"  Due 

School  Bonds— (Con.) 
58,  Feb.  1, .$15,000. ...Feb.  1, 190e 
(part  due  yearly)  to  Feb.  1, 1912 

HKWKK  B<>NI>»— 

5«,  Fob.  l,$7..5O0 Feb.  1,  1897 

($1,500  due  yearly)  to  Feb.  1,  1901 
llouded  debt  Apr.  1.'96.       $64,202 

Tax  valuatlou,  real 1,.560,955 

Tax  valuation,  personal  516,004 
Total  valuation  1894...  2,076,959 
AsBeflsmcnt  al)out  %  acttial  value- 
Total  tax  (per  $1,000) . .  $24-04 
I'opulation  1890  was 4,609 


LOANS- 
RRiimK  Bonds- 
SB,  Feb.  1,    $t,000.... 
($1,000  due  yearly)  to 

58,  Feb.  1.  $3,000... 
($1,000  due  yearly)  to 

59,  Fob.  1,  $500.... 
58,  Fob.  1.  $7,500.... 
($1.50O  due  yearly)  to 

City  Hali.  Bunds - 
58,  Feb.  1,$12.000.... 
($2,000  due  yearly)  to 

School  Bdndh — 
58,  Feb.  1,    .$1.(!00.... 
5s,  Fell,  1,     12,000.... 
($2,000  due  yearly)  to 

As«e«.=iinPDt  on  property  i«  not  to  exceed  %  of  its  actual  value. 

Blsnchsnl  Township,  Ohio.— Below  we  give  a  statement 
regarding  the  ilaancial  condition  of  Blanchird  Township  in 
June,  1896. 

This  township  is  in  Putnam  County. 

Totaldebt  June,  1896 $39,000  1  Real  valuation $2,000,000 

Tax  valuation  1895 736,000  I  Populationln  1890  was 1,688 

Champiiign,  III. — Below  is  a  statement  regarding  the  finan- 
cial condition  of  Champaign  TowDship,  which  has  been  cor- 
rtcted  to  date  by  means  of  a  special  report  to  the  Chronicle 
from  E.  R  Chester,  Sup'  r visor.  The  bonds  described  are  reg- 
istered with  the  State  Auditor, 

This  township  is  in  Chaiiipaiicn  County. 
Wluni  Due. 


LOANS- 
Fdndiso  Bonds— 

58,  J&J,  $53,500 Julyl,  1913 

Subject  to  call. 
58,  Jan.  1,  $:i3,000....Jan.  1,  1909 
Subject  to  call  after  Jan.  1, 1904 

INTEREST  i-s  payable  by  the  State  Treasurer,  Sprlniffield. 


Bonded  debt  June  10,  "96  .$86,.50O 

Populationln  1890  was 6,619 

Population  in  1880  was 5,90» 

Population  1896  (estlmat.).  10,000 


NEW    LOANS 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


RTIC'CI.ARt«    VPONrAPPLICATlON, 


MEMBERS  or  TUK  NEW  YORK  AND   BOSTON 
STOCK  KXCBAMUBS. 

DEALERS  IN  COMMIRaAL  PAPER, 


Blake    Brothers   &  Co., 

•*S    NTATE   n    REET,    B08T0N. 
3    NA»«MAi;    HT.,    NEW    YORK< 


NEW  LOANS. 


NEW  GOLD  LOAN. 
CITY  OF  KINGSTON,  N.  Y. 

"Water  3^s, 

Prlaclval  and  Inieri-Ki  payable  In  (iold 
Gala  Id  New  York,  maiurliiB  July,  19*27,  la 
J  air,  1938. 

..Banda  rradr  for  delWrry    after  Jmlr   1, 
1H9«. 

Farthpf  parilcalaraand  price  apon  appll- 
catiaa. 

Farson,  Leach  &  Co., 

a    WAl.t.    MTREET. 

'       BeNWELL   &    EVERITT, 

AakaraierkarB  Balldlaa,  tl  WAI.I.  oT. 

Ml  NiriPAI.  IS.sfKS  I.N  THK  STATK.<  OK 

»JEW.YORK  &  NEW  JERSEY 

A  SPBCIALTT'  "^  I 


GOLD    BONDS. 


We  own  and  ojfer  the  folloning 
bonds,  payable  principal  and  interest 
in  GOLl). 

City  of  Pawtacket,  R.  1 5s 

City  ofHolyoiie,  Mass 48 

Town  of  Newport,  Vt .48 

Town  of  Mendon,  Vt 4s 

Old  t'olony  KB 48 

City  of  Los  .Vngeles,  Cal 4^8  &  6c 

City  of  Fresno,  Cal 5s 

County  of  Pierce.  Wash (is 

County  of  Bannock,  Idaho 6s 

City  of  Dalles.  Ore 6s 

City  of  Great  Falls,  Mont 6s 

Send  for  full  description  and  prtcea;  also  our  June 
list  ot  blKh-grade  bonds. 

E.  H.  ROLlTnS  &  SONS, 

S3  HTATE  HT..  BOSTON.  AIABiS. 


NEW  LOANS. 


MUNICIPAL    BONDS. 

E.  C.  8TANWOOD  &  CO.. 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

l^ISTS  SENT  UPON  APPUCATIOM 


MORTGAGE  LOANS 
TEXAS. 

Intereat  »  Per  Cent  Net. 

NO    COMMISStD.NS   chanied  borrower  or  lendei 
until  luiuia  bare  proven  fcood. 

FRANCIS  SMITH  A.  CO. 

SAN  ANTONIO,  TE.VAS 


BONDS. 


Marietta*  Oliin,  TiiiprovemeDt Om 

Charlevoix.  iVIicb-t  KetundiuK As 

Uichmond,  Ind.*  Fuudiiiir 5* 

Dearborn  C'ounty,  lud.,  FundiuB Sa 

Terre  Haute,  In.,  FundinK 4« 

Kichniond,  Ind.,  Street   ImproTement os 

,>ll|clit'll.  Ind.,  Klpctric-I.ifcbt §• 

Yjjf MUNiowii.  oiiio.  Iniproveinent as 

Banlton,  (lliin.  Water m 

Bond  inn,  Ohio,  Water 9a 

Xenin.  Ohio,  Kundlnfr -^b 

Pi(iua,  Ohio,  Water 4Ha 

:>liddleton-n.  Ohio.  Water Sm 

CorHicaua,  Texas,  J^ewer aa 

Astoria,  Oreiron.  (Gold),  Water aa 

Laurel,  Aid.,  ?*treet  Iiuprovement 3b 

roU  8ALK  AY 

Rudolph   Kleybolte  &  Co. 

BANKEKM, 

CINCINNATI,  O, 


#'^00,ijOO 

STATE     OF     UTAH 

Gold  4%  20-Vear  Bonds. 

DATED  JULY  1,  1896. 

LEGAL  FOR  NEW  YORK  SAVINGS  BANKS. 

PRICE  ON  APPLICATION. 

FOR  SALE  BY 

EDWD.  C  JONES  CO., 


421  CHESTNUT  STREET, 
PHILADELPHIA. 


80  BROADWAY. 
NEW  YORK 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N    W.  HARRIS   &  CO., 

BANKERS 

CHICAGO.         BOSTON.         PHILADKLPHIA. 
IS  W«I,I>  nTRRKT.  NEW  YORK. 


W.  J.  Hayes  &  Sons, 

BANKKRS, 

DEALERS  IN  MUNICIPAL  BONDS 

street  Kailwaj'  Bonds,  and  other  blgh-Rrade  ia* 

vestments. 

BOSTON,  MASS.,  CleTelond,  Ohio. 

7  Kichanue  Place.  311-313  Superior  8t 

CcMe  AOdreu  "KElftlBTB." 


JPLur  4,  1W«.] 


TffPnGHEONICIiEj 


45 


Whrn  Dur.    OutiiUintVg. 


LoalBlaaa.— We  g^fp  b^low  a  portion  of  the  stateaieof^ 
which  appearad  in  our  recent  State  and  City  ScpplsmknT 
reKardioK  the  State  of   Louisiana, 'which   has  lieen  corrected 
to  Maj  1.  1896,  by  means  of  the  Auditor's  biennial  report. 
LOANS—  — iHlrral. — .    . Prineipat. 

NAME  OR  PURWaC,    !•»      •    •|Vfl|<lP»»n»''- 
Oon«<il.  7  per  ceut   boDdit  of 

l-'74.  >U>mped  4  p«r  n-nt —  4ii  J  ><c  J 
New  t..iiiiN(»et.of9-2l  ..  1»  J  A  J 
Con-<'li'lut<>d      (eon- 

PAft  VAi  'ic  AC  = 
»refor*i 
INTERt 


Jan.  1,  1914 
JuiL  1,1914 


•a^.TOO 

io,8so.no<) 


I  J>utA  - 


Ian.  I.  1914  150.:iO0 

I,  staniiieil  4  per  cent 
"W.    Ttie  i  tenstltutl»nul  Imndu  for  $5,  etc. 
>y  WhiKluw,  Laiiinr  A  <'o.,  New  York  r'lty 

TOTAL  DEBT— 'n»«  hMjMiM  AaMUbnt  iihow«  Loitf^u^  to^r 
Itaiwled  debt,  and  the  Hoatlns  debt  In  detail,  on  Mar  I .  lS9B. 

May  1,  '<>«. 
Total  bonded  debt  bearinc  Interett m,0<)4,5ou 

rUtaling  Debt—  __ 

iDtereot  ennpon*  rroni  JanuarT,  1S74.  tn  July,  1R79  ... 
Babf  tiondiiand  OBTtlOcatea  (Mot  I*""-  -*^  ■• 

eonpona 

Wairaata.  eto. i 


110306 

mm 


Total  debt »12,2»i«.-2s9 

Judicial  eipeuM  fund,  etc.  (additional  tnabore) VU47.1K9 

tn  Scptemher,  1'449,  It  waa  dliworered  ttat  a  nnmher  of  boudA  had 
been  frani1itl»^tl.v  i-xnivl.    Part  of  tboM  were  nuboe^aently  rfcnverrd. 


but  »37:i 
970.000  < 
en  them  "imi: 
aatonnt  ontatn' 
Ibabrbrii 
tare  mo 
;  to  - 
8  per  eeat  bon 
Mtald  road,  f'^ 
AOkattaooofa 
•laaipplAMex: 

ASSESSED  VALUATION    rii^ 
a*  follow*  at  lUITvn-nt  period* : 


-xaed  (930S,00O  hetng  corntoU  of  1874  and 
I'M  are  itlU  ouwaaading.  Tbe  State  conoid 
uul  tliey  are  tlii>retore  not  included  in  ttie 
-.     Thore  am  alaa  «4'J1.933  fOIHntlj 


•<1  hence  not  fnndalilo 

.-.111-  M..liili.  A  T.'xan 


>.n. 

■•lU 


■^t;ito'M  a*'M«t'««*<i  valiiatloti  iiaM  been 


TMntr 


l.-.-JJ 

isao 

1885 

1875 

1870 

1860 

1950 


Parishes. 
.$1<(3,651,282 

•  < 

•  i 


Parish  of 

y.  Orleatnt. 

$140,654,.175 


8,797.870 


$131.91.5.057 
123,927,593 


Total. 
$249,305,757 
251.091.348 
2,5(),0t5,.503 
2S4,915,173 
234,350,791 
21  ■-•,725.564 

195.904,419 

2.53,371.890 

435.787,265 

233,998,764 

North  Tonawanda.  N.  V.— S.  R.  Vandervoort,  Mayor  j 
Henry  Horaeyer,  Treesurer.  The  following  statement  re- 
gardinR  tiie  linancial  oondition  of  North  Tonawanda  has  been 
coneotf  d  to  date  by  nneans  of  a  report  from  T.  E.  Warner, 
O^k.  VV>Af4atii  K  deSt  of  S15  000  will  soon  be  paid  o£F, 

This  Tillage  is  in  Niagara  County, 
inirn  Due.  I 


loans- 
Pa  VI-. 

,  J.v 


1896  to  1903 

riv.) 

'         1 .  181M1 


rly.) 


.N,.v.l3,1907 


($a,0OO  Juii  jviirly.) 


.  .Jan.  1, 1000 


Water  Bonds. 

4a $275,(K)0 

Uondod  del>t  June  1,'96.  $161,000 

t'lofttlnir  delit 15.000 

Total  di)l)t  Jiiiio  1,  1S96.     176.000 
Water  dclit.  iidditloual..     275.000 

Tax  valiiattou  1895 4.357.333 

.A.«i««>»8inPiit  atioiit  ^  actual  value. 

ViUniretax  (per  .f  1.000) $18-20 

Popuiatiou  in  1890  was 4.793 

Population  in  1880  was 1,492 

Population  1896  (est.) 10,000 

INTEREST  ON  tlio  scwer  bond.i  ami  puviuK  68  is  payable  at  the 
ChaMNat'l  Bank;  on  the  raving  5a  at  the  Bank  of  America,  N.  Y.  City. 

Perth  .tmboy.  N.  I. — The  following  statement  has  been 
oort*et«}  to  Mtrch  1,  1896,  by  means  of  a  special  report  to  the 
Chrosicx^  f»iim  Edward  W.  Barnes,  Mayor. 

This  city  is  in  Middlesex  County. 


Lr  • 
rn 

4«to 

BoDdud  di 
Water  Mt 


Fliiathii 


^'        1.  1896...  $458,551 

.  real 3.081.855 

.  IM'rsDuul.     192,330 

.\\  valiialii.n  1895 3,274.185 

il  tax  i|iir$l,(MX))...         24-.50 

,       I'lilatiiiniulHOOwas 9,512 

.'>7ti,(il3    I'opulution  In  1880wna 4,808 

<nd 121,0621  Populatlnu  in  1895  (est.) .. .13,000 

^  I  I    .    '   • 


NEW  LOANS 


C.    H.    White    &    Co., 

BANKERS, 
7«  BBOADWAY.  NEW    YORK. 


■  rr  AMD  HBLI. 


Municipal   and    First   Mortgage 
Railroad  Bonds. 


ti*T«  0«  AWUCATKMI 


Mills    &    Blanchard, 

B,l.%laKR!>. 

MUNICIPAL  BONDS 

1  •'   »    !•  M  <   II    >       .11  1 

BOl'OBT  AND  SOU>. 
l|e*aaBfclr«    BatMlac. 

!•  Mate  iitreet,   Boiton,   ■••*. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

STATE    riTT  k.  RAILROAD   BONDS 


HAFK  INVESTMENTS. 
MF.'HO  vnn  i.MT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

IM  •■»«t1«r  am**.  Ctarvlaad,  O. 


NEW  LOANS. 


Chlcaca,  III..  iMpro^rmeal 6a 

Hlier«»aa,  Trxan,  ruiiillna tf« 

RarllBilea,  WU„  Hi  Ik.mI  .In 

Wai.eka.  III.,  Mckeoi  .}* 

.Vlaacarlar,  lawa.  rHipravrwval a« 

MbalUhara.  \Vi»..  Water im 

K«ndn.  Iowa.  W'airr  ...».«.},,, .^.|..«.^»..».^0a 

Alia,  lawn,  Wairr 6s 

ttate  af  Baath  Uak«ia  Ka*eaaa...... ........ 6* 

POK  M.tI.E  BV 

MASON,  LEWIS  &.  CO.. 

UA>KKUM. 
91    Mlai>  •.!.  |}|    l,a  Mallfi  Hi., 

11(1-  <   IIK    »(i<l. 

W.N.  Colcr  &  Co., 


B.%^KERS. 

MUNICIPAL  BONDS. 


WHANN&SCHLESINGER 

wruMicipAV^ 


,.( .1.1..  >"t.«  >i  # 

60NDS. 


•i   WAAl.'6VR%>T. 


MIV   TOKK. 


lames  f4.  Brown  &  Co., 


BA.VKKilS 


a  Cedar  Ml  reef* 


T'i  vmvr  YOKH. 


MU.VICJPAI-.  COUNTV.  SCHOOL  ANIl 

T""  •Nrtrwilii>  woNfts 
BO>|l.9,HT    AND    »OLD. 


C.  H.  Van  Buren  &  Co., 

BANKKKr4   ANIl  BROKKKM, 

62  BROAnWAY.  NE\A/^  YORK. 


IJT<K  K 
Circular  L«u. . 


lUUad  FlM. 


'.IIAIIK 
..uctad  BoDil*, 


MISCELLANEOUS. 


WE    OFFER    A     LARGE, 

developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

Corropondence  Inrltert.       Mlnliut  Department  of 

A.  C.  FROST  &  CO., 

DEALERS  IN  MUNICIFAI,  BONDS. 
ION     L,A     HAI.I,K     HTRBKT,     V.H\VKU» 


ROBERTS  BROS., 

[KMT.A  Bl.llllllll   I8BI.} 

INVKWTMKMT    BANKERS. 

Spokane,    ^VhnIi. 

Selerted    atale,    ronnlf,    Ollr.   Kcbool 

Bonda.  Warrant*  and  Loans, 

HKTTINU  3  TO  N  PKK  CENT. 

L.  8     KOBERTH.  W.   B.   KOBlKTd. 

CX>RBE8PONOKKCB  BOLICITRD 

Bank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BODOUT  AND  SOU). 

CLINTON   GILBERT 

«  WAI.I.  HT..  NKW  VOHK. 


ANDRE^VS     OFFICE 

DESKS. 

ANDREWS  MAMUFACTUBINO  CO. 

Bunk  iind  OIBw  Kittlniiii.   V\na  Brinii  Work.  Spoelal 
(loslyiui  un  iipplicatluii. 

SXtTD  rOB  TATilLUOUS. 

t«  Fifth  Ave.,  New  York  €Uj. 
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THE    CHRONICLE. 


[Vou  LXIII. 


I^iuaucial. 


II.KAOY  JULY   lO. 

HAND-BOOK 

or 

RAILROAD    SECURITIES. 


•  BMVRIPTIOH, 
nCOMK. 


PBICBH. 

DITIDEHrP. 


KOK  A  KRRIB9  or  TBARK. 
A  tnm  ftMarr  will  b*  lacorpormtad  tn  ttal>  iMoe 
!■  ■(Wiliiii  lo  CM  aionthl7  ntconi  of  prlo««,  w  ftre 
Ik*  feMkMI  muCI  towvn  prtcM  tor  caeta  T««r  from 
UMto  UM,  liMiiuiT*.  (or  ail  boad*  and  atoo  aU 
•loaki  MM  on  th»  Nav  Torft  moak  ■xahang*. 


Prica  la  Raf  leather  Oavera.  H  99 

TaOabarrlbaraal  thvChraalcla.  79 

apaolai  VMm  for  Qoantttlas. 


WILLIAS   B.   DANA   COMPANY, 

7«>a  Pine  Street,  NBW  VORK 


1860.  1896. 

The  United  States  Life 
Insurance  Co. 

IN  THB  CITY  OF  HKW  YORK. 

m*  oM  and  reliable  Cpmpanr  now  hM  the  exper 
leaea  of  fortr-*ix  years  or  practical  Life  lnsuran<Te. 
wMeb  iia*  taojchi  fi  thnt  the  Hfw  gun  non  of  saccesi 
la  tlie  adoption  of  utuxi  plana  of  liuarance,  and  tbe 
panoit  of  a  liberal  policy  towards  both  Its  liuinre<i 
abd  Ita  AcentK.  Tberw  puentlals  It  pOMeaaes  In  an 
T^*v.  hut  Judldonalr  tempered  by  tbai 
I  wbtrh  In  the  beat  poealble  aafeiruard  oi 

, .'-holder.    Ita  oontraota  are  tncoDteetatfe 

attar  twoljraara.  The  ai«i»ii>-torfRltln«,>prondttui 
trnmaUT  lot  eithrr  pald-op  pallor  or  extended  In 
Baiaaaa,atthaopttonaf  tbapollcy-oolder.  ItKlTer 
lea  daya  of  fraca  In  DaymentofaUpremlanu.  Ii« 
aeataadnlncthe  peat  fnrty-dre  years  abundanilr 
daaoaatrates  Ita  abaolote  secnrlty. 

^eM»eaiuiX,iaeaaa/WI./lpeit<a,«H«Mni;  forep- 


«en<  IMis  Comtpmmff,  may  eemmunttviM 

wUh  IM»  PYrmUtnt,  at  Me  Horn*  Offler, 

991  Brondteay,  Neu>  York. 

OFFICEkS,: 

«MMB  H.  RKKFORD Prealdeni 

^J»HWLWKUiHT AHlatantSecieUry 

WM.  T.  STANIiitN..  Actnary 

ARTMrR  C.  PEKRT Ckabler 

JOHN  P.  ML-.SN Medical  Director 

KINANCB   COMMITTKE: 

OBO.  <i.  WIM.IAMH PrdM.Cheni.  Nat.  Bark 

JOHN  J.   ri  I'KKR Butldrr 

E.  H.  I'KHKI.N.-i.  JiL.Preat.Imp.&Traders'Nat.Bk 
JAMEi*  H-  ri.rM Leather 

J.   Spencer  Turner, 

SUCCESSOR  TO 

BHnrkertaoflT,  Turner  &  Co., 

MAMUKACrrRER  A»I>  DRALKR  IN 

COTTON  SAIL  DUCK 

AMI  ALL  KIMIS  Of 
OTTOW  <ANVAi«  KKI.TIMO  DUCK. 
CAR  (-OVBRINU  BAUOINO, 

RAVRNM  Dl-CK,  8AI1,  TWINB,  *C„ 
POPK-AWHINO"  STRIPES. 
AOLVT 

ITNITKn    MTATKM    BDKTINO   CO. 

A  (all  ■apply,  all  Widths  and  :C'olors,  always  In 
____     I  »9  llnnnr  **lrrrl,  \cw  York. 

SECURE  BANK  VAULTS. 


Insttvattce. 


New  York  Life 


Insurance  Company 


GENUINE 
WELDED  CHKO.«E  MTRKL  AND  I  RUN 

""""^"VSjf  Awa:VA'i'/i,''Sf'Vr""'  ^"^ 

Oaaaot  be  Bawad.  Oat  or  Dnllrd.  and    poaHiTelj 

HanHar-Prouf. 

CaROmB    ITBBI.    WORKS, 

Kant  Are..  Keep  *  Boopar  Bts., 

•oleJiaafanlBtheC.S.   BVUUKLTN.  N.  V. 


JANUARY    1,    18©S: 


ASSETS, 
LIABIUTIE8 

SURPLUS,     • 
INCOME, 


$174,791,990  64 
IM,  758,818  65 

$24,088,677  89 
$87,892,865  56 


•  New  InmiraiirA  Paid 
for  in  1895,  $127,492,555  00 

•Paid  for  Insurance 
In  Force  -     $799,087,889  00 


*  No  policy  or  sum  of  Insnrsnoe  Is  Included 
ID  this  statiement  of  new  bnslneee  or  Insoranc* 
In  force  except  where  the  first  premlnm  then 
For,  M  provided  In  the  contract,  hM  been  ptid 
to  the  Company  In  cash. 


JOHN  A.  McCALL, 
HENRY  TUCK. 

▼Ice-PrealAeat. 

Archibald  H.  Welch,  8d  Tlee-Pre«*t 
eeorgre  W.  Perkins.  8d  TIeePrea't. 
Edward  N.  eibbs,  Treasnrer. 
RDfns  W.  Weeks,  Actnary. 
Ha^rh  S.  Thompson,  Comptroll«r. 
Charles  C.  Whltner,  Secretary. 


'^iViVWXtt 


mWrtCK    OF    THB 


ATLANTIC  MUTUAL 
INSURANCE  CO. 


Nkw  York,  January  21,  189S. 
The  Trustees,  In  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  Its  affairs  on  the  3l8t  of  December, 

1895: 

Premiums  on  Marine  Risks  from 

1st  January,    1895,   to   31st 

December,  1895 $2,«22,872.42 

Premiums     on     Policies    not 

marked  off  Ist  January,  1895     1,027,151.41 

Total  Marine  Premiums ^,650,023.83 

Premiums  marked  off  from  Ist 
January,  1895,  to  Slst  Decem- 
ber, 1895 $2,540,748.83 

Lessee  paid   during   the 
same  period $1,218,407.55 

Returns  of  Premiums 
and  Expenses $603,415.82 

The  Company  has  the  following  Assets,  t1». 
United  States  and  City  of  New 

York  Stock:  City  Banks  and 

other  Stocks $8,059,106.00 

Loans  secured  by  Stocks   and 

otherwise 1,216,500.00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 1,000,004.90 

Premium  Notes  and  BUls  Re- 

oelTable 896,431.88 

Cashln  Bank 202,518.33 

Amount $11,374,560.11 


Six  percent  Interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  Issue  of 
1890  win  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  Interest  thereon  will 
oeMe.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  Slst  December,  1895,  for 
which  certificates  will  be  Issued  on  and  after 
Tuesday,  the  fifth  of  May  next. 

By  order  of  the  Board, 
.  J.    H.    OHAPBIAN,    Secretary. 


TRUSTEES : 


W.  H.  H.  Moore, 
A.  A.  Raven, 
Joseph  H.  Chapman, 
James  Low, 
James  6.  De  Forest, 
William  Degroot, 
WUllam  H.  Webb, 
Horace  Oray, 
Christian  de  Thomsen 
Charles  P.  Burdett, 
Henry  E.  Hawley, 
William  E.  Dodge, 
George  Bliss, 
John  L.  Riker, 
C.  A.  Hand, 
John  O.  Hewlett, 
Qustav  AniBlnok, 
S.  DenWn  Smith, 


Charles  H.  Marshall, 
CharlesiD.  Leverlcli, 
Edward  Floyd-Joned, 
George  H.  Macy, 
Lawrence  Tumure, 
Waldron  P.  Brown, 
Anson  W.  Hard. 
Isaac  Bell, 
Joseph  Agostinl, 
Vernon  H.  Brown, 
Leander  N.  Lovell, 
Everett  Frazar, 
William  B.  Boulton. 
George  W.  Qulntard, 
Paul  L,Thebaud, 
John  B.  Woodward, 
George  Coppell. 


W.  H.  H.  MOORE,  I'reHdent,. 

X.  A.  RAVEN,  Viee-Pret't. 

r.  A.  PARSONS,  2d  riee-PrWL 


Quotation  Supplement  (Montiii)^     Street  Railway  5upplemen t  (quarteri^ 
Investor6  Supplement  (Qu«i«Ti)^     State  and  Ci^  Supplement  (^hm^ 

(Knteretl  aooopllos  to  Ai>t  of  Cooffrau,  in  the  year  1896,  by  the  Wiixiax  B.  Daj(a  OoMPAnr,  In  the  olBoe  of  the  Librarian  of  Oongreu.] 


*  I /T^  Jiitanrtal 


VOL.  63. 


SATURDAY,  JULY  11.  1896. 


NO.  1,620. 


^[Jlie  Cl^liranicle. 


ZaropMB  8akMrt>ttoa«x  Moa 
▲KBa»l  8aba«ripn>a  tm  L—doa 
sue  Mo*.        to.  to. 


Teraa  of  SKbaerlpUoa— Parable  la  A4Taae«: 

For  One  Tear tlO  00 

F*rBlzKontba ..._... 0  00 

Euopeui  Sobeeilptlon  (Ineladlng  poetace) 12  00 

_                _  .    ^   ..      _.    „  »th«(lneln<llntpo«««(je).      7  00 
1  (InoladlDff  poetece) at  10a. 

do.  ....aiiOL 

Tk*  I»T— W*  *VTrUKmmn  wUl  b«  toraiakad  wUttanU  tMtrm  tkarge 
M  arerr  annual  rabaeiltMr  of   the  OomiBCtAi,  ajto   nuAXCiAL 

OBBOmCLB. 

Tka  VTAT*  AJTD  OiTT  8(TPrt.BiiBBT  will  alao  be  htralahad  wUJkaui 
•■*«  eJkorgt  to  ererr  aabaerlbar  of  tk*  CaBonoi.B. 

T%»  Sraarr  Sulwat  SorruiKavT  wlU  Itkeirlte  be  toialahod  —ith- 
••I  «■*«  «aar«f  to  ararr  Mtbaeilbar  at  the  CnaoaicLB. 

Xha  QooTATioa  icrrtjutmrt,  Iwued  monthly,  will  alao  b*  taraUhcd 
wiMoM  aatra  tkmw*  to  ovary  aabaeribar  of  tko  OmmonuMM. 

n»  aovon ara toM  at  M  oaata  aaok:  vaaiam  oa  tk*  aaaM  ta  19 
eaati.  raoooTarferaapplaaoataaaBbakatat  eSaafior  6Sa*au  or 
■allod  for  80  eonu. 

Terma  af  AdTertlsiaf— (Per  lack  ipaeel. 

uaattaa 88 SO l Tkrao Moata*    asuaMal..«t8  00 

Om  Month  I4tb&eel..   1 1  00    8tz  Montka         (86     "     )..  43  00 

TvoMonUi        (8     "     )  .  18  00 1  TwalTO  MoBtka  (5t    -     )..   88  00 

(Tha  above  term*  for  oaa  Bwalk  aad  apward  ar*  for  itaadlnt  oarda.) 

L«B4oa  Jureata: 
Maaar*.  BDWABoa  *  8«t«,  1  Drapara*  Oartoaa,  B.  C,  will  uke  tab 
aripMuaaaBd  adyartlaaaaBU,  and  aanKr*lai0a  aoploaof  the  paper 

WILLIAIM  B.  04!tA  COnPA?IY,  Pakllakara, 

Pla*  aireet,  Coracr  of  Pearl  Blrect, 

Port  ornca  Box  9S8.  nbw  TOBM. 

CLEARIXG  no  USB  RBTURyS. 
The  foUowiaf  table,  m»de  up  bjr  t«le(^ph,  eto.,  indioates 
that  the  total  bask  oleariog*  of  all  the  olearing  bouMs 
of  the  United  Stataa  for  the  week  ending  to-day,  Julr  11. 
hare  beea  $1.0M.98S.188.  against  <l,0n,M».677  laat  week  and 
|t.06S,078,lM  the  corraapoading  week  of  last  year. 


NewTork. 

Pkllatelpkte. .. 

lltubara. 

RAltlaara~ 

Bat 
We 


TTMt  mMm^  Jult  4. 


18M. 


art, 


wiimlaatoa 

BiaabaBtoB... 
Telal  Ml4dle.. 


B'K 

Pn 

llanfbfd.. 
N*ir  Havaa 
Aixinrtald. 


Porttaae.^ 

rail  Blrar 

^<vell 

.xew  Bedford. 

TMal  Mew  Boa.. 


On 

DMIOlt 

OnelaBd.... 
viiwaakaa.... 
C'llaake*.... 
indtaaaaoUa. 

p*it(a... 

Toieda. 

Or 


OLBjBiwea. 
mmnnu  b«  TMffrar*. 


Saeaa  aitiea,  •  daya . 
Oikiret«lee.>daye 


TBtat  all  ettie*. «  day*... 
AD  ana*.  1  day » 

all  eiUaefAr  weak 


/w«  II. 


18*«. 


8I84.1M.449 

TT,«n.MS 

•s.aM,n7 

ii,«8.4et 

TlkT4<l»81 
18.4Ta,8T0 
•.l*a.*4< 


eTT0i84«,fM 
IWA41.SM 


e9oo.e»8,iJ« 

lU.M4.8dT 


•i.nvi.»H]|.«ii« 


ue8. 


84Sl,«4t.48> 

84.94aa«s 

M,»S4.8M 
ll.S41;8«8 


n.sa8.aoo 

8.088.  IM 


9na8T4.T88 
lS4.018.t74 


8884.894.080 
ITIIJ84.0S8 


<I.O*M'"'  IM 


PtrOtKL 


+8« 
-84 

-d-a 

+!« 

-10-8 
-14-9 

-♦■rs 


LailaBtoa.. 

it«liJnno.. 

Ak) 

^prtiwt  eld.  Ohio... 

'•ntea. 

i»rtoa> 

ToL  Mid.  WeMli 

Sab  naniteee 

!«>lt  L*k«aiy~... 

Pnrtlaad 

lt»  Aaaele*.. 
Ha 


SI>»,&M.IM 

00^78,117 

lt.M6.««» 

ia.n<'.17t 

t.840Ml 

,   i.;sajn& 

HIJSI 

auL««e 
7ti.isa 


8i,»;a,M4 

4.I<Mk»« 

«.l««l.l«l 

1.5;i,7M 

i.ieteis 

T*M74 
UT.B71 
487.818 

loauwikdBO 

•Ij079.«« 
I3.7«*,«0W 
4.0MUI 
k.M4.!tO 


18BS. 


oai.tiTjisi 

7U0t^6»4 

ia.o«a,i(ia 

17.418.441 
1.MM87 

i.<fla,««e 

I,08U3«8 


704/ »4 


TOtJnaiS     T78.700,«89 


lia.8l>7,T49 
•.8M.M0 
UIO.OtM 

i.7S4.ia8 

I.W6.794 
1.4U.8aO 

i.4i7.na 

748,143 
a7B374 


Teaoaa.. 
eeawa*. . 


rMBa...  

aioax  falla 

Total  Paataa.. 


+«-7 
-81 


+1-8 
-U4 


The  full  'InutiUof  ctearinTJ  for  the  week  oovere<l  by  the 
above  stateinent  will  be  gireo  next  Saturday.  We  cannot, 
of  oourae,  fomiBh  them  to-day,  bank  clearings  being  made 
np  by  the  rariooB  clearing  hooBea  at  noon  on  Saturday,  and 
henoe  in  the  above  the  last  twenty-foar  houn  of  the  week 
have  to  be  in  all  oaaeaeBtimated,  as  we  go  to  press  Friilay  night. 

Oar  usual  detailed  flgores  for  the  previous  week,  ooverini; 
the  retoma  for  the  penod  ending  with  Saturday  noon,  July 
4.  are  givao  below,  and  we  alao  preaeot  the  results  for  the 
ooruBBonding  waek  in  180S,  18M  and  1893.  In  oomparison 
with  tae  praoedlng  week  there  is  an  exoees  in  the  afrgregate 
ezohaiiges  of  about  ono  hundred  and  forty-four  million  dol- 
lars, but  at  New  York  alone  the  inoreaae  is  one  hundred  ami 
nine  miUioBS.  Contraated  with  the  week  of  18M  the  total  for 
the  whole  country  shows  a  deoUne  of  10  per  cent.  Compared 
with  Mm  weak  of  1994  the  oarrant  returns  record  a  gain  of 
17-8  par  OBBt  and  tha  iooraaao  orar  1803  is  4-7  p<-r  cent.  Out- 
aide  of  Kaw  York  the  decrease  from  tSO.i  li  11  per  oent. 
'Okaaaaeas  over  18M  raaohaa  9*1  par  oent,  but  mairtng  com- 
I  with  l«8  Uw  ioaa  iaaaea  to  be  0-«  per  oent. 


Kaniaa  Oty 

.Uinaeapolla- 

Omaha-... 

St.  Paal...... 

Denver 

«t.  Jaaeph 

DeeMetaee 

f,i3a?*' 

wiahMa"""*"": 

Topeka. 

freaont 

Iluttaci 

Tot.  other  Weet 


Su  Umit 
Stw  Orli 
l.->alaTllle.. 

(••iTeHon. 

ll<)iuloa..... 

SsTaaaah 

KiehBMnd 

Memahl* 

Ailaala~ 

DnJlee... 

.SuhTlila. 

N'.rfolk. 

WaeOu 

Kf.rt  Wortk 

Aa(a*t% 

Hirmluhaa. 

l.ittieBoek 

jAckMBTtlle 

Chatiaaooca. 

KnoxvOle* 

Total  Soathara. 


«44.4ai 
*w.04a 

HLMI 
164.4SS 

sa«,U7 


itaiitH.t4* 
ia,«ei48i> 

SM,aH 
1.087,488 

607.887 

an,MO 
4M.ar* 

107.141 
70*71 


•8J»7.a8( 

11.748,000 

k.»l»i9K 

1,'<88.7S8 

S.IM^W 

1.184.147 

*,<>l*44s 

l.31k,M7 

e48.l»8 

S47.att 

tO*J»& 

tM,178 

*:7,7*a 

177.8*7 
l«S.N8 
iai.784 


i8a«. 

p.  Omu. 


-lr4 
-198 


+ri 

-ro 

-ire 

-4-s 

+97-0 
-I-9  8 


-99 

-l«H) 

-184 

-(Tl 

-0-4 

-199 

+!"* 

-«-4 

-818 

■fS4'6 


1W4 


448.M  1,1)60 
<«,*41,«eS 
14,077.971 

ia,9;8.«»4 

4.4««,tT7 
1,010,104 
1.811.444 
SIt.lM 
SS1,II4« 
707.014 
Ht,»00 


— 141 

-8-9 

-01 

-17-0 

■Mrs 


141.Si«,lU 


1L.9 19,974 
I.la0,l70 


UNO.' 
rOML< 


IfjnidS 

7,847.78* 
7,M8.8tX 
l.«;i.«8l 


,044,i«7 
480.98* 
184.a98 

440.000 

ne.718 

118,981 
49,471 


-1-4 
+!« 
— >08 

—II 

=?r. 

•rtao 

-Ut7 

.(■ll-l 

—71 

-81-4 


671,837.998 

84.477,846 

4,019,900 

3,018,648 

1.786,798 

1.668,S4n 

I.t99a79 

1.870,0*0 

884.488 

6M.107 

176.488 


99.789,40* 

n,M8,478 
11,681.900 
6.481,«00 
4.H18  964 
a,M0,444 
8,81 14»> 


Total  all 

Oatclde  N.  Tork 


l.«7t,«lt 
1^0,000 
nUM 
487,*** 
**4,68* 
400,81* 
8(7.114 

7*.198 


*9,O78.«00 

6.*r>.144 
1,467.800 

l.e6i.o« 

i.lM.I*K 

r.mo.floo 

1.488.479 

1,184.174 

1.009J84 

8*8.  ISO 

877.7*8 

isa,«n 

676.000 
11S.O0O 

(84.019 

*ae,««ii 

914,744 
1*1,104 
187.880 


44JS84.40* 


17,106.0U 

8.449M* 

4M8.94I 

3|a48.ail 

4.V7  7,000 

t448.*(r' 

l.»4,00« 

811.488 

486.878 

t88.4»7 

474.141 

81 1,644 

46,S14 

44. 


-tr* 

-14-6 

-7TI 
+111 

4-11'u 
■^8r9 

'^4*8 


98,711,741 

91,179.180 
7,4ei,80» 
4.*8I-,149 
1 ,884936 
1,400,000 
1,481.081 
8,879.478 

i,4ia,a78 

1,080,848 
1,044.349 
1.0t»,Vlt 
M4.44I 
640  US 
400,000 
400.000 
184.664 

>in.iisi 

MI.648 
9».88r 


-81 

+871 

4-18-9 

-r6 

-8I-7 

-S4-6 

-41 

-«0 

-lul 

—16-6 

+1-7 

-81 

+«61 


8*4,118 
*4*,*1« 

114.079 
(81187 
148,403 
188.XM 
14S.988 


»14,l9a,ai8 


813,484 
779,444 
680,874 
419.1*1 
1(1.900 
481,187 
184.798 
81,470 
1*8.471 


*1,4U.447 


1.08(.5*8.«77  1.147.805.M* 


418.014,481     484.448,(71 


Moatreel , 

Toronto 

ilAilfaa....» 

Wlnolpea 

nuBllion. 

ToUICaowU... 


4.847  401 
7.147.8« 
1,118.01* 

881.  IK 

7»».e78   

14.Bia.W7l       l8.ll44.tM 


9,911,701 

7.004.(U 

1.944,4*9 

804.616 

778,m 


-HI 

—11-9 

-151 
-ly» 
-(1-8 
+101 
— W7 

-ir* 

-1-7 

+91 

-3-8 

-18-1 

+1-8 

-40-0 

-«-* 

-187 

-SO'l 

-86-3 

—88-9 

-9-0 


11,784,474 

7.I40,4'I 

VM8,IS8 

4,18L08O 

1,111,886 

(,4(6,118 

1  6l>-,864 

816,010 

640,704 

874.189 

(11.918 

484.B9& 

75.(75 

11«.0U0 


-14  8 
-10  0 

i^irO 


— 804 

+8-9 

-11-7 

+»-5! 
+«0, 


(7,190,438 

90.443  Jl( 
7J09>tl 
6,454.310 
1,884,380 
l.l!54.8e4 
1,840.0^1 

l,l»5.;4* 

1,165,301 
•46,(31 
681,377 
868.440 
876.966 
644  094I 
481,(73! 


31S.0O< 


194, 148 
191346 


49,34u,5fi4 
874.771.(11 


408.(11.(93 


8.811,494 

6.404,7  7n 

1,379.160 

HSO.OI'O 

771.1(8 


-i.vi!     ig.ie«.''Bi 


1S93, 


660897.(44 

48,46(.S41 

12,774,108 

14,443.776 

4.31^0e6 

1.747,187 

1.448,8*0 

1.048,101 


401.441.97T 

84,317,572 

5.700,14* 

3.(67,177 

1.7(9.478 

1.44UB9 

1.4(8,888 

1.383.004 

86<),787 

708.084 

418.440 


111,444418 

84,441.418 
11,148J10 

im& 

.4.089,731 
3.158.400 
1,368  J18 
1.407,600 

840,144 
3ul,4es 

214,904 
311,019 
160,000 
(14,144 
177,191 


1(1,999.081 


10,181,488 
864,9- 


880,4*9 
498,818 
444.787 
73>,«49 
221.040 

is'uVio 


U.t4Q,481 

7.740.868 

6.517 .274 

6.170.492 

4,189318 

3,474.819 

1,481319 

804.996 

49a;048 

148.989 

t09.6U 

444,678 

100.467 

86.000 


31.442384 

(1.043.777 

4,589.941 

5,5<6,S51 

1,888,188 

1.774,187 

1.302.472 

2,814.(34 

1.040.95S 

1,<>48,490 

73aU8 

1,064U*7 

838,424 

85(,410 

457.000 


3(4,(83 


13(,(48 
316,C88 


48,011340 
88*393.417 


11,146.(19 
8.151.419 
1,742.421 

l,<W»30i 


23  30«.r64_ 
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THE    FINANCIAL   SITUATION. 

The  Chicago  CoDvention  has  met,  had  a  noisj  life 
of  mor«  than  the  usual  length,  and  passed  out  of 
existence.     We    hare    written    today    on    a   enbae- 
fuent  page  of  the  character  of  its  work  and  have 
alio    indicated    the    position    the    Party    will    hold 
in  the  coming  election.    The  platform  adopted  would 
■eea  to  have  been  framed  with  the  purpose  of  making 
a  eensation  by  disturbing  confidence  in  every  way  open 
to  the  delegates.     That  it  left  the  financial  markets 
jut  about  as  they  have  been  and  chiefly  depressed 
bwadstuffs  and  cotton  is  a  fair  measure  of  its  ultimate 
influence.     The  South  and  West  will  no  doubt  be  hurt 
bj  it,  as  it  gives  currency  over  the  whole  world  to  the 
idea  that  the  people  of  those  sections  have  among  their 
population  a  very  large  ignorant  and   vicious  element 
which  cannot  be  trusted  in  times  of  pressure.    We 
have  said  that  the  attempt  was  to  disturb  confidence. 
That  is  obviously   true.      It  attacked   railroads  and 
threatened  severer  laws  against  them;  it  virtually  advo- 
cated the  payment  of   United   States  obligations  in 
■ilver;    it    declared    for    silver    monometallism  with 
its    attendant    losses  and    evils;  it    encouraged    riots 
against  railroads   like  that  of  1894  in   Chicago.     In 
brief   it"^  favored  radicalism  and  lawlessness  of   the 
worst  sort  and  ridiculed  every  form  of  conservatism. 
Fortnnately  the  positions  taken  are  so  extreme  that 
they  will  only  make  the  defeat  of  the  Party,  which  was 
obvious  before,   more  overwhelming.     Honest  people 
eannot  afford  to  affiliate  with  those  who  write  them- 
■elves  down  as  no  better  than  thieves  and  robbers. 
Thank  Heaven,  we  have  not  reached  the  time  yet 
when  the  integrity  of  the  average  man  in  this  country 
does  not  tower  head  and  shoulders  above  the  standard 
that  Convention  has  taken. 

Europe  has  given  evidence  of  its  continued  faith  in 
the  United  States  notwithstanding  the  political  work 
of  these  anarchists.  American  securities  have  not 
afforded  any  indication  of  a  disturbed  feeling.  On  the 
contrary  during  much  of  the  week  the  flow  of  stocks 
and  bonds  towards  London  has  been  obvious  and  the 
total  movement  large.  On  Monday  the  tone  of 
the  London  market  was  strong,  with  quite  a  de- 
cided improvement  in  quotations  for  Illinois  Cen- 
tral, New  York  Central,  St.  Paul  and  Louisville 
&  Nashville.  On  Tuesday  there  was  a  further 
■mall  advance,  which  was  maintained  to  the  close. 
Wednesday,  while  New  York  Central  and  Illinois  Cen- 
tral were  better,  the  other  stocks  fell  off  fractionally. 
Thursday  there  was  very  little  change.  But  yesterday 
the  opening  was  higher  again  and  prices  were  well  main- 
tained throughout  the  day.  Foreign  bankers  tell  us 
that  no  uneasiness  is  felt  abroad.  Europeans  are  accus- 
tomed to  anarchistic  demonstrations  of  greater  or  less 
Tiolence  and  they  feel  assured  that  the  mass  of  the 
American  people  are  in  favor  of  paying  their  obli- 
gations in  honest  money. 

The  large  buying  of  stocks  by  the  arbitrage  houses, 
which  was  the  feature  last  week  having  a  direct  influ- 
ence on  the  foreign  exchange  market,  continued  early 
in  the  current  week.  It  was  reported  that  at  least 
40,000  shares  of  St.  Paul  and  Louisville  &  Nashville 
bad  been  broken  into  lO-share  lots  for  shipment  to 
London  on  Tuesday.  The  ofiEering  of  drafts  against 
thtae  and  other  stocks  made  the  exchange  market 
haavy  Monday  and  Tuesday.  By  Wednesday  afternoon 
these  bil't  had  been  absorbed  and  the  tone  of  the  mar- 
ket grew  steadier.     There  were  no  withdrawals  for  ex- 


port to  Europe  during  the  week  until  yesterday,  when 
1600,000  were  withdrawn  for  shipment  to  Germany. 
There  were  also  $250,000  sent  to  Cinaia  earlier  in  the 
week,  with  a  further  withdrawal  yesterday  of  1100,000 
for  the  same  place. 

The  bright  promise  which  the  agricultural  situation 
holds  out  the  present  year  is  well  shown  by  the 
monthly  report  of  the  Agricultural  Bureau  at  Wash- 
ington issued  late  yesterday  afternoon.  Since  the  re- 
port of  last  month  there  has  been  some  slight  de- 
terioration, as  expected,  in  the  case  of  one  or  two  of 
the  crops.  The  wet  weather  in  the  Northwest  has 
operated  to  lower  somewhat  the  condition  of  spring 
wheat,  80  that  the  average  stands  a  few  points  below 
that  of  a  year  ago,  but  no  one  looked  for  another  such 
phenomenal  crop  of  spring  wheat  as  was  produced 
last  year.  The  important  point  is  that  the 
condition  still  rules  high  even  after  the  reduction, 
being  reported  at  93 '3.  In  the  same  way  drouth 
in  Texas  has  lowered  the  condition  of  the  cotton 
crop ;  nevertheless  the  general  average  for  that  crop 
stands  at  92-5,  against  82-3  in  July  last  year.  The 
winter-wheat  crop,  as  we  know,  has  been  poor  in  both 
years,  but  the  average  this  year  is  better  than  in 
1895,  being  reported  75-6,  agaiast  6o'8.  In  the  case 
of  oats,  a  very  important  crop,  the  average  is  96  "S  the 
present  year,  against  only  83-2  last  year  and  but  77"7 
the  year  before.  Corn — that  most  important  of  all 
the  crops — also  shows  a  very  high  condition,  and  so  do 
most  of  the  minor  crops,  making  the  outlook  alto- 
gether very  favorable.  The  following  furnishes  a  com- 
prehensive review  of  the  crop  situation  for  a  series  of 
years.  It  will  be  noticed  that  with  the  single  excep- 
tion of  winter  wheat,  all  the  crops  have  a  very  high 
average  the  present  year. 

1896. 

Corn 92-4 

Winter  wheat 75'6 

Spring  wheat. 93-3 

Oats 96-3 

Bye .".    83-8 

BarUy 881 

Potatoes 99-0 

Cotton 92-5 

Tobacco 91-5 

With  reference  to  corn  it  saemj  desirable  to  particu- 
larize a  little  further.  The  average  of  condition  for 
the  whole  country  is  92*4,  which  is  not  quite  so  good 
as  a  year  ago,  when  it  was  99*3;  but  a  variation  of  a 
few  points  does  not  count  for  much  where  the  condition 
is  excellent  in  both  years.  For  the  leading  States  the 
averages  are  nearly  all  high,  though  in  a  few  cases  the 
acreage  has  been  reduced.  The  following  shows  the 
acreage  and  condition  in  each  of  the  States. 

ACKBAQE  AND  CONDITIOR  OF  COBS  OH  iVVt  1. 


1895. 

1894. 

1893. 

1392. 

1891. 

1890. 

99-3 

95-0 

93-2 

81-1 

92-8 

93-1 

65  8 

83-9 

77-7 

89-6 

962 

76-2 

102-2 

68-4 

74-1 

90  9 

941 

94-4 

83-2 

77-7 

88-8 

87-2 

87-6 

81-6 

80-7 

87-0 

85-3 

92-8 

93  9 

92-4 

91-9 

76-8 

88-8 

92-0 

90-9 

88-3 

91-5 

92-3 

94-8 

900 

95-3 

91-7 

82-3 

89-6 

82-7 

86-9 

886 

91-4 

859 

810 

930 

927 

911 

88-2 

1896. 


Iowa. 

Illinois.  .. 
Missouri. . 
Indiana... 
Ohio 


Nebraska 

Wisconsin 

Michigan 

Minnesota.. 

Texas 

Tennessee 

Kentocky  

Pennsylvania 

Otb.  States  »Ter's. 

Total       

Per  cent  of  Inc.  or 
dec,  in  acreage  - 


18»S. 


Ml  8,249 
98  7.027 
6,&17 
3,813j 
3,0171 
8.817i 
7,9031 
t,06ll 
1,054! 
1,12»' 
3,892 
3.12A. 
3,S90 
1.812 
■il.693 


92-4 


106  8.504 

9il  <i,8J2, 

109  6,613 

95  3,702 

91  3,848 

104  8,426 

95  7,807l 

96  1,041: 

1,152 

118  4,0S7 

98  3,3231 

96  3,011 1 

1,299 


90 
97 


b7 


100  5,422 
99  3,872 
lOll  5,278 
96J  3,353 
9i  2,737 
96  3.732 
2,309 
787 


..22,437 


1.029 
3,649 
89|  3,108 
9U{  2,952 
82  1.2;8 
.20,148* 


1893. 


1892. 


r<?    I 


96  7,429 
9*     6,V47 

92  3,670 
96     3,456 

93  a.710 
93^  4i,517 
94'    6.241 

972 

919 

887 
3,47«j  96 
■2,988;  91 
2,894;  98 
1,273  90 
20,227; 


81,009 


99-il  82,076  95-0'62,e82;93-2 


7!t,036l81-l 


7.075 
6,310 
3.605 
3.527 
2,862 
3,952 
3,672 
1,00? 
928 
896 
3.4U 
3,018 
■i.95» 
1,299 
20,296 

7^,627 


+81-1 


17"  Three  oiphera  (,000)  omitted  from  acreage  flgoreg. 


I 


JCLT  11,  18««.] 


THE    CHRONICLR 


49 


It  will  be  seen  tbat  the  decrease  in  acreage  for 
the  oonntry  as  a  whole  is  only  1-3  per  cent.  Of 
coarse  we  are  as  yet  early  in  the  crop  season  and  there 
ia  time  for  a  good  mtny  adverse  developments  before 
harTest  time.  All  that  can  yet  be  affirmed  is  that 
aooording  to  present  indications  there  is  every  reason 
for  feeling  satisfied  with  the  prospect. 

We  hare  received  so  many  inqniriee  concerning  the 
action  of  the  Clearing  House  banks  in  the  matter  of 
restrictive  endorsements  on  bink  checks,  drafts,  etc., 
that  we  print  to-day  on  another  page  the  text  of  the 
original  decision  in  the  case  of  the  National  Park 
Bjuok  vs.  the  Seaboard  Bank,  rendered  seven  years  ago, 
which  first  opened  the  eyes  of  the  managers  of  the 
banks  to  the  risks  thay  were  incnrring  under  the 
old  system.  The  action  of  the  New  York  Clearing 
Ilonse  in  refusing  to  accent  in  the  exchanges 
checks  or  other  papers  bearing  qualified  or 
restrictive  endorsements  unless  all  the  endorsements 
are  guaranteed  by  the  bank  sending  the  paper,  has 
now  been  followed  by  nearly  all  other  clearing  houses. 
Very  naturally  some  question  has  arisen  as  to  what  may 
properly  be  termed  restrictive  endorsements.  To  avoid 
all  doubt  and  misunderstanding  on  that  point,  the 
Clearing  House  Conmittee  hai  this  week  issued  a  cir 
cnUr  (which  we  als)  print,  along  with  the  decision  re- 
ferred to)  advising  the  banks  to  request  their  cor- 
respondents and  depositors  to  use  simply  this  form: 
"  Pay Bank  or  order." 

The  Louisville  &  Nashville  has  submitted  a  prelimi- 
nary income  statement  for  the  year  ending  June  30  1896 
(in  part  estimated  of  course)  and  the  figures  make  a  very 
favorable  exhibit  Vet  earnings  were  not  quite  as  large 
as  in  the  year  preceding  (being  reported  16,931,993, 
against  16,998,221),  but  this  was  wholly  owing  to  the 
more  liberal  policy  pursued  in  the  matter  of  expenditures, 
as  the  addition  to  the  grou  receipts  was  $1,116,329. 
The  misoellaneous  income  was  somewhat  larger  than 
last  year,  and  the  loss  in  the  operation  of  the  leased 
ro«ds  was  somewhat  smaller,  and  at  the  same  time  the 
company  having  marked  off  last  year  the  balance  of 
advances  to  the  South  &  North  Alabama  (amounting 
then  to  1697,669)  did  not  have  to  make  an  allowance 
for  any  such  item  in  1895-96.  The  final  result  is  a 
surplus  of  11,392,773  for  1895-96,  against  a  surplus  of 
only  9700,585  for  1894  95.  This  must  be  considered  a 
very  good  showing  for  a  year  when  the  yield  of  cotton 
was  short  and  when  business  conditions  generally  the 
latter  part  of  the  period  were  decidedly  unfavorable. 

We  review  in  another  article  the  gross  earnings  of 
United  SUtes  railroads  for  the  first  half  of  1896.  A 
few  additional  returns  of  not  earnings  for  May  have 
also  been  received  this  week.  The  Illinois  Central 
reports  for  that  month  •111,392  less  in  gross,  •259,9r>3 
loss  in  net,  but  for  the  eleven  months  to  May  31  is 
tl,864,898  ahead  in  the  gross  and  t964,815  ahead  in 
the  net.  The  Southern  Pacific  reports  •314,152  de- 
crease* in  gross,  1217,330  decrease  in  net ;  the  Wiscon- 
sin Central  •7,302  decrease  in  gross,  •80,642  decrease 
in  net ;  and  the  Norfolk  &  Western  •357,964  increase 
in  gross,  •24,645  increase  in  net. 
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Moo^y  on  call,  representing  baakerd'  balances,  has' 
this  week  loaned  at  1^  and  a*;  2  per  cant  at  the  Stock 
Exchange,  averaging  about  If  per  cent,  and  at  the 
close  of  business  on  Thursday  money  was  offered  at  1 
per  cent.  Banks  and  trust  companies  quote  2  per 
cent  as  the  minimum,  though  some  loan  at  1^.  There 
has  been  a  little  business  in  time  loans  for  longdates,  and 
a  few  transactions  are  recorded  for  seven  months  as  low 
as  4  per  cent,  but  in  these  cases  the  collateral  was  ex- 
ceptionally good.  Lenders  generally  are  disposed  tg^ 
give  preference  to  the  best  security  and  those  borrow- 
ers who  offT  the  best  can  obtain  all  the  accommoda- 
tion they  require.  Rates  on  good  Stock  Exchange  col- 
lateral are  3  per  cent  for  thirty  to  sixty  days,  3  J  per  cent 
for  ninety  days  to  four  months  and  4@4+  per  cent  for 
five  to  six  months.  The  inquiry  for  commercial  paper, 
though  almost  wholly  local,  is  not  general,  very  few  of 
the  uptown  banks  buying  and  not  many  of  the  down- 
town institutions.  There  is  a  dispasitioa  among  buyers  i 
to  be  very  conservative,  nearly  all  are  looking  f or ^ 
higher  rates  and  the  majority  seem  inclined  to  do 
nothing  at  present.  The  offerings  are  not  large,  indi- 
cating that  merchants  are  not  borrowing  freely.  Qao- 
tations  are  ^®5  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  5(^5^  per  cent  for  four  months' 
commission  house  and  first-class  single  names,  5@5^ 
))er  cent  for  prime  and  5^36  per  cent  for  good  four  to 
six  months'  single  names. 

There  has  been  no  feature  of  importance  in  the 
Karopean  financial  situation  this  week.  It  is  reported, 
however,  that  gold  is  expected  soon  to  go  from  L3ndon 
to  Russia,  and  about  £250,000  has  been  sent  from  that 
point  to  Austria  in  payment  of  Hungarian  Government 
Treasury  bills  which  have  been  placed  in  London. 
The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  2  per  cent.  The  cable  reports 
ditoonnts  of  sixty  to  ninety  day  bank  bills  in  London 
§  of  1  per  cent.  The  open  market  rate  at  Paris  is  1^ 
per  cent  and  at  Berlin  and  Frankfort  it  is  2^  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £592,087  bullion  during  the  week  and 
held  at  the  close  of  the  week  £47,893,169.  Our  corres- 
pondent further  advises  us  that  the  loss  was  due  to 
shipments  to  the  interior  of  Great  Britain  in  the  net 
amount  of  £593,000.  to  exports  of  £40,000  (of  which 
£20,000  were  to  Cape  Town  and  £20,000  to  Malta)  and 
to  imports  of  £41,000,  of  which  £28,000  was  bought  in 
the  open  market  and  £13,000  came  from  Portugal. 

The  foreign  exchange  market,  as  already  related, 
was  heavy  early  in  the  week  in  consequence  of  offer- 
ings of  bills  against  stocks  bought  for  European  ac- 
count, which  securities  had  been  shipped  or  were  about 
o  be  transferred  to  London.  Monday,  Brown  Bros, 
rednced  their  posted  rates  to  4  87^  for  sixty-day  and 
4  88^^  for  sight,  the  first  reduction  recorded  since 
March  23,  when  these  rates  were  quoted  by  this  firm. 
The  rates  for  actual  business  in  sight  sterling  were  re- 
duoed  one  quarter  of  a  cent  compared  with  Friday  of 
last  week,  to  4  87}®4  88,  and  those  for  cable  transfers 
to  4  88@4  88i,  but  no  change  was  made  in  the  figures  for^ 
long  sterling,  which  remained  at  4  87(94  8ri;  the  rea- 
son assigned  being  that  the  offerings  were  light.  Some 
bankers,  however,  reported  sales  of  such  bills  at  a  small ' 
fraction  under  4  87.  The  tone  was  easy  on  the  follow-  ' 
ing  day,  without  change  in  quotations,  but  Wednesday 
afternoon  the  market  grew  steadier,  in  consequence  of 
the  absorption  of  offerings,  and  on  Thursday  it  was 
qaotedas  firmer,  with  business  nearer  the  asking  than 
the  bid  figures.     This  was  followed  yesterday  by  an  ad 
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ytxu»  of  one  qn»rter  of  •  oent  In  the  rato  for  actual 
ymMw^mmm  jn  «ght  •t«rliDg  and  cable  traiufers  ;  the  rate 
for  long  sterling  wat  left  unchanged.  No  gold  waa 
taken  for  •hipment  to  Europe  this  week  until  yester- 
day, when  1500,000  was  withdrawn  for  export  to 
QnmMaj  to-day  by  Heidelbach,  Ickelheimer  &  Co. 
Than  ha«  been  withdrawn  altogether  this  week  for  ex- 
port to  Canada  WSO.OOO.  The  following  table  shows 
the  daUy  poetcd  rates  for  exchange  by  leading  drawers  : 
DAII.T  rosru>  >i.TM  Fom  ro»«io»  ■xoh\»q«. 


Brawn  Broi— ■-' 


"liSlU. 


laodaj*. 
AC&.taHM... 


JlUt    *■ 


Jloir-    TCM, 


88 
8» 


iSi 


88 
8» 
88 
88 

HS 
88 
88 
8« 


Jutt    8.  J<Uv    9.  July  in. 


ssii 

88 


88 
tv 

88 
80 


8* 

88 
88 


88)j 
88 

88 

s 


88 
80 
88 

88 


88 
80 
88 
88 
8* 
80 
88 
8» 
34 
80 
88 
80 


a 


87' 
88] 
88 
80 

ga 

80 
88 
so 
88 
80 


8» 

88 
80 


The  market  closed  firm  on  Friday  at  4  87i@4  88  for 
sixty  day  and  4  88^@4  89  for  sight.  Rates  for  actual 
business  were  4  87@4  87i  for  long,  4  88@4  88^  for 
short  and  4  88i@4  88^  for  cable  transfers.  Prime  com- 
mercial bills  are  4  86i@4  86J,  and  documentary  4  86® 
4.86i. 

■  The  following  statement  gires  the  week's  moyements 
of  money  to  and  from  the  interior  by  the  N-  Y.  binka. 


W«k  MmMm  July  10,  U08. 


Ktcttvttbt 

jr.r.BMta. 


IWtl  >oM  ma  l«g«l  tmOtn.... 


•s,»7a.ooo 

889,CO0| 


SMvpMlby 
tr.  T.  Bin**. 

ta.45»,0O0 
331,000 


t8,96S,C00>  »8.77«.000 


Ha  InUrfor 
Mtjvfment, 


aaln.$I, 123.000 
aaln.        liS.OOO 


amlii.81. 191.000 


Resnlt  with  Sab- Treasury  operations,  etc. 


Wwk  BfwUnt  Julv  10. 1808. 


Baaki'  Laterlor  movem«nt.ft«  ftboTe 
■Bl>-Tr*M.opcr.ftiid  gold  export*.. . 

Toul  <oM  mni  legal  t«naer«. , 


into 
Banla. 


tS.965,000 
16.700.000 


Oat  of 
Banlu. 


NetCliandein 
Bank  Boldingt. 


»», 771,000  a»lii.$l. 191,000 
13,050,000  Gain.  2,650.000 


819.686.000  tl5.82«,000  Gain. '3,841,000 


Amount  of  bullion  in  principal  European  banks. 


Bonko/ 


mnee.. .. 
Owiwny.. 
Auk-Haiic'7 


July  0. 1806. 


SUvtr. 


«730*.1«0 
81.84tJ8i60.aU.562 
n.07l.0««  U.4^.«M 
n  J18,000  U.887,000 
8,408JM0  ll.601.00r 

t;8a6.oeo  «.gs4.ooo 

K,7«8.»3    1376.867 


TotaL 

£ 
47.803.KI9 
lS2,08».r87 
46,457,060 
40.200.00C 
10,007,000 
0,600,00( 
4,160,000 


MaUBelctniD 

TM-Ull*  week  100.816,663  07.46O,3OS'2OT.S7«,856 

Tt.prOT.w'k  t00,0»8,78»  0t,866.a6o'»?,4O4.4«8  180,867,401 


July  11, 1806. 


ChM. 


SUvtT. 


£  £ 

37,«70,2-6 
81.306,0g.'>  60,223,370 
81,006,432  15.830.5(16 
19,«13.0O0  13.417.000 


8,001.000 
4,281,000 
2,103,333 


188,766,064 


12.340,000 
7,016,000 
1,806,667 


103238614 
100260031 


7otaL 


£ 
«7.47O,20« 
131,618,462 
50.739.000 
3'i,329,0O0 
20.341.000 
11,301,000 
4,100,000 

^938.698 
280,637,332 


TMB    CHICAGO 


AND    ITS 


CONVENTION 
RESOLTS. 
The  Silrerites  and  Populists  at  Chicago  have  joined 
hands  and  captured  the  Democratic  organization. 
Under  the  leadership  of  Altgeld,  Tillman  and  the  like 
a  revolutionary  platform  has  been  adopted,  and  a  man 
pat  in  nomination  not  a  whit  less  populistic  in  his 
Tiewi  than  the  persons  named  above,  and  one  who  if 
heaecored  the  object  of  his  ambition  would  be  a  willing 
tool  in  their  hands.  No  one  is  coaseqaentlj  permitted 
to  doubt  that  the  success  of  this  new  crusade  means 
eren  more  than  silver  monometallism  with  its  attendant 
wrongs  and  evils.  It  means  an  utter  disregard  of  all 
property  rights.  It  means  anarchists'  operations  legal- 
ized. It  means  the  promoting  of  riots  like  that  in 
Chicago  in  1894.  In  brief,  the  men  who  have  been 
the  leaders  in  this  movement,  and  who  would  domi- 
nate aa  administration  which  might  be  elected  through 


itTrepresent  anarchy  and  not  law.  Their  love  for  free 
silver  is  because  it  would  lead  to  industrial  confusion, 
the  best  condition  for  the  development  of  the  germs  of 
social  and  political  confusion,  the  atmosphere  of  the 
anarchist. 

We  have  no  fear  that  this  combination  will  succeed, 
and  that,  beyond  a  doubt,  is  the  prevailing  sentiment. 
There  are  many  and  good  reasons  for  this  opinion. 
Prominent  among  these  is  the  fact  that  the  Republi- 
can Party  has  always  been  in  the  majority   since  1860, 
except  on  two  occasions,   and  those  were  when   the 
Democrats  secured  the  large  independent  vote.     This 
year  the  independent  vote  is  almost  to  a  man  against  the 
new  party — we  have  yet  to  meet  one  who  will  vote 
with  it.     Moreover,   there  will   be    fewer   stragglers 
among  the  Republicans  in  November  than  usual  because 
there  never  was  a  year  when  all  the  conditions  at   the 
opening  of  the  canvass  seemed  so  clearly  to  point  to- 
wards a  great  success  for  that  party  as  now.  and  these 
prospects  will  become  brighter  as  the  day  for  the  elec- 
tion draws  near.     Men  are  no  more  likely  to  desert  a 
party  than  they  are  an  army  in  the  moment  of   its  vic- 
tory.    Another  substantial  reason  for  this  view  is  that 
business    classes    all    over   the    country    are,   with   a 
degree  of    unanimity  scarcely  ever   reached,  against 
the   free   coinage    of    silver ;    this    feeling,    too,    will 
increase  as    these    people    become   better  acquainted 
with  the  Populistic  character  of  the  platform  adopted 
by  the   Convention  and    the  character    of   the    men 
who  have  directed  its  action ;  for  honest  merchants, 
bankers  and  others  engaged  in  enterprises  of  various 
kinds  cannot  favor  even  a  suspicion  of  anarchy.     Be- 
sides, the  branch  of  the  Democratic  Party  which  has 
favored    gold     money,    not    only    in     the     Eastern 
and    Middle     States,    but     in     the    "Western    and 
Southern     as     well  —  and    there    are     many    more 
of  them  in  the  South  and   West  than   most   people 
think — cannot  vote  with  the  Silver  Party,  for  a  differ- 
ence in   moral  tone  as  well  as  with  reference  to  an 
economic  principle    separates  them,    than   which    no 
difference  could  be  broader.   This  feeling  of  opposition, 
too,  will  most  likely  be  found  to  have  been  deepened 
and  to  have  become   more  intense  by  reason  of   the 
discourteous  treatment  the  sound-money  men  who  went 
to  Chicago  have  received,  and  by  the  circumstance 
that  the  Silverites  and  Populists  have  ridden  rough- 
shod over  the  leading  rules  and  traditions  hitherto 
controlling  Democratic  conventions. 

We  might  mention  other  reasons  for  belief  in  the 
success  of  the  Republican  Party  at  the  coming  elec- 
tion ;  but  we  have  given  enough  for  this  occasion. 
What  we  have  said  on  that  point  has  been  said  largely 
as  preliminary  to  another  thought.  We  desired  to 
urge  upon  every  one  among  our  readers  who  thinks  as  we 
do  to  work  and  vote  directly  for  gold  money  and  to  help 
to  swell  the  majority  which  already  seems  assured. 
What  is  needed  now  is  not  simply  to  elect  the  Republi- 
can candidate  for  President  and  to  elect  none  but 
sound  money  men  for  members  of  Cjngress,  but  to 
give  such  an  overwhelming  vote  against  the  Silver 
and  Anarcliists'  party  as  to  close  and  settle  forever 
this  free-silver  coinage  agitation  in  the  United 
States.  We  can  have  no  business  prosperity  so  long 
as  our  industries  are  laboring  under  this  incubus. 
The  weaker  men  in  trade  are  all  the  time  becoming 
exhausted  under  the  strain,  and  are  month  after  month 
dropping  out  in  large  numbers  from  the  ranks  of  those 
engaged  in  active  business,  and  will  drop  out  in  much 
larger  numbers  if  the  agitation  and  consequent  strain 
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is  ooDtinaed  much  loader.  For  it  is  this  heavy  and 
oppressive  bnrden  which  has  so  long  prevented  the  free 
use  of  the  country's  faculties,  and  it  will  exercise  the 
nine  influence  until  the  world  has  evidence  that  the 
spirit  of  the  country  is  undoubtedly  opposed  to  it  and 
is  so  thoroughly  aroused  to  a  sense  of  the  evil  as  to  be 
ready  to  work  for  its  complete  correction. 

We  never  meddle  with  politics.  We  have  likewise 
always  been  careful  to  avoid  as  far  as  practicable  the 
diacnsrion  of  subjects  in  theae  columns  during  election 
periods  which  have  become  through  convention  plat- 
forms matters  of  chief  difference  between  parties.  Bat 
there  is  something  much  higher  than  mere  politics 
•t  issue  now.  Something  higher  is  involved  than 
even  bnsinew  interetta  or  material  interests  of  any 
kind.  As  we  said  last  week  and  shall  most  likely  say 
many  times  again  during  the  next  two  or  three  months 
— national  honor  and  the  principle  of  individual  hon- 
esty as  well  as  industrial  safety  are  staked  in  the  contest. 
When  a  party  declares  for  the  free  coinage  of  silver  by 
the  United  States  alone,  it  declares  for  silver  mono- 
metallism, for  free  coinage  by  this  country  alone  could 
not  be  adopted  without  at  once  bringing  the  country 
to  a  silver  standard.  When  the  same  party  declares 
its  opporitioB  to  the  iisue  ef  bonds  to  buy  gold  to  keep 
silver  at  a  parity  with  gold,  it  virtually  says,  in  the 
light  of  existing  facta,  we  intend  to  get  the  currency 
down  to  a  silver  basis  as  speedily  aa  possible  and 
keep  it  there ;  in  other  words,  by  inoh  avowals 
silver  monometallism  is  evoked  and  espoused 
H  directly  and  positively  as  words  could  do  it.  That 
being  so.  those  who  favor  that  policy  are  seeking  to 
confiscate  one  half  of  every  individual's  savings  except 
those  of  the  rich,  whose  property  and  securities  are  of 
a  nature  not  to  be  affected  except  in  small  measure. 
We  need  not  ask  is  that  honest  There  is  no  man  with 
any  conscience  left  but  will  answer  it  is  not. 
Again,  those  among  the  adrooates  of  such  a 
system  who  are  in  debt  subject  themselves  to  the 
imputation  of  intending  to  foroe  their  creditor 
to  take  fifty  cents  on  a  dollar  in  payment.  That 
might  be  made  legal — but  would  it  be  right  ?  So  it 
might  be  made  legal  to  pay  the  United  Statea  debt  with 
silver  according  to  one  of  the  threats  the  platform 
contains.  But  Congress  having  many  times  said  that 
"  coin  "  meant  gold,  and  all  our  outstanding  bonds 
having  been  negotiated  on  that  basis,  would  it  be 
honorable  to  force  silver  upon  the  holders  ?  And  yet 
the  intention  of  theae  people  aa  declared  in  their 
platform  can  have  no  other  meaning. 

Theae  matters  cover  only  one  phaae  of  that  document 
—  we  might  say  not  the  worst.  Do  our  people  wish  to 
Ufaliae  rioU  ?  The  platform  virtually  does  it.  The 
niiaoia  Governor  could  not  have  more  clearly  defied 
law  and  order  and  pat  his  mark  upon  that  in- 
strument than  has  been  done  by  the  section  in  it 
"denouncing  arbitrary  interference  by  Federal 
authorities  in  local  affairs,"  etc.  His  acts 
and  statements  during  the  Chicago  riots  are  the  clear- 
est and  only  interpretation  of  that  clause.  We  mis- 
take the  temper  of  the  people  of  Illinois  if  they  do  not 
again,  as  they  did  at  the  last  election,  expren  them- 
selves emphatically  on  that  subject.  And  if  there  is 
a  man  in  this  country  who  can  run  away  and  not  vote 
when  such  an  issue  as  that  confronts  him,  he  must 
have  a  curious  idea  of  his  duty. 

But  we  must  stop  for  to- day.  We  shall  refer  to 
these  Bobjects  many  times  again  daring  the  coming  two 
or  three  months. 


SILVER      INDUSTRY    IN     RELATION     TO 
OTHER    INDUSTRIES. 

The  appearance  from  the  office  of  the  United  States 
Geological  Survey  of  an  advance  statement  giving  the 
estimated  mineral  production  of  the  United  States 
for  the  calendar  year  1895  brings  to  notice  again  the 
relatively  small  importance  of  the  silver  product  in 
the  grand  aggregate  of  our  mineral  productions. 
The  fact  is  not  a  new  one,  and  we  have 
repeatedly  directed  attention  to  it,  but  at  the 
present  time,  when  it  is  proposed  to  involve 
the  whole  country  in  ruin  and  disaster  in  order  to 
advance  the  interests  of  this  one  industry — when  one 
of  the  two  great  political  parties  has  deliberately  made 
free  silver  its  shibboleth  and  expects  to  gain  the 
suffrages  of  the  people  on  the  strength  of  this  action — 
at  such  a  time  it  is  certainly  not  amiss  to  examine  the 
subject  anew,  and  to  show  by  the  latest  facts  and  fig- 
ures derived  from  official  sources  that  the  notion  which 
30  many  entertain  that  silver  is  entitled  to  special 
consideration  by  reason  of  its  size  or  importance  is  an 
altogether  e^-roneous  one. 

The  statistics  in  the  statement  referred  to  are  decid- 
edly enlightening  on  the  point  under  consideration. 
Prof.  Day,  the  Chief  of  the  Division  of  Mineral  Re- 
sources, who  has  charge  of  the  collection  of  the  statis- 
tics, finds  that  the  aggregate  value  of  the  mineral  out- 
put, metallic  and  non-metallic,  in  1895  was  $611,795,- 
200.  How  much  of  this  represents  the  silver  product  ? 
Only  $60,766,300,  or  less  than  10  per  cent  of  the  whole. 
That  is,  the  silver  product  was  valued  at  about 
61  million  dollars  against  550  million  dollars  for 
the  other  mineral  products.  Really,  however,  this 
very  greatly  exaggerates  the  importance  of  the 
silver  output,  both  relatively  and  absolutely.  In 
the  figures  given.  Prof.  Day,  following  custom,  has 
taken  silve.  at  its  coining  value,  namely  $1.3929  per 
oance.  Actually,  as  we  all  know,  the  market  value  of 
silver  was  but  little  more  than  half  this  price.  Taking 
66  cents  roughly  as  the  average  price  for  the  year,  the 
real  value  of  the  silver  output  in  1895  was  only  about 
$31,000,000.  Revising  the  grand  aggregate  in  the 
same  way,  we  find  the  total,  on  the  basis  of  the  market 
value  for  silver  (which  is  the  basis  for  all  the  other 
products)  to  be  582  million  dollars,  the  silver  thus 
forming  considerably  less  than  6  per  cent  of  the  whole. 
In  brief,  the  comparison  would  then  be  31  million  dol- 
lars for  silver,  against  551  million  dollars  as  the  value 
of  the  production  of  the  other  minerals. 

Now  contrast  this  31  million  dollars  for  silver  with 
the  value  of  the  1895  output  of  a  feiv  other  leading 
minerals,  some  of  which  in  popular  estimation  at  least 
are  not  supposed  to  rank  on  a  par  with  silver.  Note 
for  instance  that  even  the  copper  output  (with  the 
price  of  copper  too  averaging  only  a  little  over  10 
cents  per  pound )  had  a  greater  value  than  the  silver 
product,  being  reported  at  $38,682,847 ;  or  we  might 
compare  with  building  stone,  the  value  of  which  is  es- 
timated at  $34,688,816,  against  the  31  million  dollars 
for  silver.  Of  course  alongside  the  iron  and  coal  pro- 
duction the  silver  total  appears  very  small  indeed. 
The  value  of  the  pig  iron  product  is  put  a 
little  above  105  million  dollars — $105,198,550 — 
which  is  over  3  1-3  times  the  value  of  the  silver 
out-turn.  In  the  case  of  coal  the  total  stands  at 
nearly  198  million  dollars  ($197,769,043),  against  the 
31  millions  for  silver,  and  this  is  the  value  merely  of 
coal  at  the  mine  with  no  transportation  charges  added 
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— obI J  about  85  cenU  per  ton  for  bituminous  and  Kss 
than  •!  60  per  ton  for  anthracite.  Of  coarse  if  we 
•hould  make  companions  with  our  agricultural  prod- 
ncU,  silver  would  appear  to  still  greater  disadvantage  ; 
but  we  have  done  this  on  previous  occasions  and  will 
onlj  eaj  here  that  the  corn  crop  alone  for  1895  in  the 
■ingle  State  of  Illinois  had  a  value  on  the  farm,  ac 
cording  to  the  report  of  the  Agricultural  Bureau  at 
Washifgton,  of  150,130,042,  the  corn  crop  of  Iowa  a 
value  of  «3,730,477,  that  of  Missouri  $47,614,450, 
and  that  of  Kansas  $01,437,924. 

Now  look  at  the  other  side  of  the  picture  and  see 
the  great  harm  to  business  and  the  intense  depression 
oanied  bj  the  attempt  to  bolster  up  this  one  industry. 
Poseibly  it  will  be  claimed  that  the  controlling  motive 
in  the  free-silver  craze  is  not  at  all  a  desire  to  help  the 
silver-mine  owner.  Doubtless  that  is  true  to  a  certain 
extent.  At  the  same  lime  when  the  currents  and 
forces  which  have  been  at  work  daring  the  last  few 
jears  to  bring  about  the  present  results  are  analyzed 
and  examined,  it  will  be  found  that  the  endeavor  of  the 
mine  owners  to  promote  their  own  interests  has  been  at 
the  bottom  of  the  whole  matter— they  having  shrewdly 
turned  to  their  account  conditions  favorable  to  their 
ends,  sedulously  cultivating  the  idea  among  the  un- 
thinking classes  that  relief  from  low  prices  and  busi- 
ness depression  were  to  be  obtained  through  free  silver. 

It  will  never  be  possible  to  compute  the  full  amount 
of  loss  and  suffering  occasioned  by  the  silver  move- 
ment. But  in  the  fluctuations  in  recent  years  in  the 
yearly  aggregates  of  our  mineral  productions,  we  get  at 
least  a  hint  of  the  magnitude  of  that  loss.  Below  we, 
show  the  grand  total  of  the  mineral  productions  for 
each  of  the  last  six  years: 

TALCF.  or  UIITERAL  OUTPUT  BACH  TEAB  tX  UNITEU  STATES. 

Calendar  vear  181K) $619,512,173 

Calendar  "rear  1891 623,001,644 

Calendar  year  1893 648,646,854 

Calendar  year  l^  93   574  231.314 

Calendar  year  1894 .527,368,594 

Calecdar  year  1695 611,795,290 

Note  the  drop  in  the  yearly  production  from  648 
million  dollars  in  1892  to  527  million  dollars  in  1894, 
a  loss  of  121  million  dollars.  No  one  needs  to  be  told 
that  this  loss  was  due  to  the  unsettlement  of  values 
and  the  loss  of  confidence  occasioned  by  the  fear  that 
the  country  would  be  forced  to  a  silver  basis;  it  was  that 
fear  that  precipitated  the  panic  of  1893  and  caused 
the  intense  prostration  of  all  business  interests  which 
sncceeded  the  panic.  Note  farther  that  after  the 
drop  from  648  million  dollars  in  1892  to  527  million 
dollars  in  1894,  there  was  a  recovery  in  1895  to  611 
million  dollars.  The  source  of  this  recovery  is  no 
more  doubtful  than  that  of  the  previoas  falling  oil. 
It  was  owing  in  great  measure  to  the  restoration  of 
confidence  in  the  maintenance  of  our  monetary  stand- 
ard, brought  about  by  the  contract  between  tht  Gov- 
ernment and  the  Morgan-Belmont  Syndicate,  as  the 
result  of  which  an  immediate  revival  in  our  industrial 
affaiis  took  place. 

To  appreciate  the  full  significance  of  the  changes 
here  outlined,  it  must  be  borne  in  mind  that  these 
mineial  productions  form  simply  the  crude  or  raw 
materials  out  of  which  manufactured  goods  are  made, 
that  in  the  course  of  conversion  into  finished  forms, 
for  final  use  or  consumption,  they  hare  to  pass  through 
many  pre  cesses  requiring  at  each  stage  the  application 
of  much  labor  and  ekill,  so  that  the  value  is  constantly 
being  enhanced.  It  consequently  follows  that  both 
the  drop  of  121  million  dollars  in  the  yearly  cut- 
pat   between    1892   and  1894  atd    the  gain   of   84 


million  dollars  in  1895  must  be  multiplied  many 
fold  to  show  the  actual  extent  to  which  laboring 
and  mercantile  classes  were  adversely  affected  in 
the  one  instance  and  favorably  in  the  other 
AU  this  is  independent  of  the  effect  of  depression  or 
adversity  on  the  price  of  farm  products.  Oa  lasii  sea- 
son's corn  crop  alone  in  the  United  States  (2,151  mil- 
lion bushels)  a  depreciation  of  2  cents  a  bushel  because 
of  business  depression  or  lack  of  confidenca  means  a 
loss  to  the  farmer  of  43  million  dollars,  and  a  deprecia- 
tion of  5  cents  a  bushel  means  a  loss  of  over  107  million 
dollars. 

There  can  be  no  doubt  that  the  carrying  out  of  the 
ideas  emboJied  in  the  platform  adopted  this   week 
would  plunge  the  country  into  greater  and   deeper 
misery  than  any  it  has  yet  experienced  in  the  course  of 
the  present  monetary  uncertainties  and   disturbances. 
On  the  other  hand,  it  is  equally  clear  that  the  final  re- 
moval of  all  doubt  regarding  our  determination  and 
ability  to  maintain  the  existing  standard  would  have 
the  effect  of  starting  the  country  immediately  on  a 
new  and  enduring  career  of  prosperity,  bringing  with 
it  full  employment  and  full  wages  to  the  laborer  and 
improving  prices  for  the  products  of  the  farm.     The 
question  for  the  voters  to  determine  therefore  is  whether 
they  will  invite  a  return  in  an  aggravated   and  intensi- 
fied form  of  the  depression  which  succeeded  the  panic 
pf  1893,  or  whether  they  will  once  and  for  all  put  an 
end  to  the  influences  which  have  so  long  acted  as  a 
check    upon    enterprise  and  business    activity.     For 
ourselves,  as  we   have  stated  in  the  preceding  article, 
we  have  no  fear  as  to  the  outcome. 


GRADUATING  RAILROAD  RATES  TO  MEET 
YEA  RLY  REQ  UI RE  ME  NTS. 
We  have  been  asked  whether  it  would  be  feasible  to 
carry  out  the  suggestion  made  by  Mr.  A.  B.  Stickney, 
President  of  the  Chicago  Great  VVestern  Railway, 
in  his  interesting  paper  prepared  for  the  Convention 
of  Railway  Commissioners  held  at  Washington  a  short 
time  since.  The  paper  referred  to  discussed  the  ques- 
tion of  railway  rates  quite  at  length  and  in  a  clear  and 
logical  manner.  Mr.  Stickney's  contention  was  that 
railway  rates  are  tolls,  that  a  toll  is  a  tax,  that  hence 
railway  rates  are  taxes,  and  that  all  the  rules  applicable 
to  the  levying  of  taxes  are  applicable  to  the  levying  of 
railway  tolls  or  rates. 

He  said  that  the  first  step  towards  levying  just  and 
reasonable  taxes  is  to  approximate  the  aggregate  amount 
required.  This  is  what  the  United  States  Government 
does,  this  is  what  the  several  States  do;  and  public 
corporations,  such  as  counties,  cities,  towns,  &3., 
which  are  authorized  to  levy  taxes,  pursue  the  same 
method.  In  the  case  of  the  railroads,  it  is  urged,  the 
aggregate  taxes  or  rates  which  the  corporations  are 
entitled  to  collect  (if  they  can,  within  the  authority  of 
their  charters)  is  an  amount  sufficient  to  pay  their 
operating  expenses,  the  agreed  interest  on  their  out- 
standing obligations  and  a  reasonable  dividend  on  their 
stocks. 

Mr.  Stickney  argues  that  railway  and  municipal  cor- 
porations are  of  the  same  class.  Their  rights  of  con- 
tracting obligations  and  issuing  evidences  thereof,  and 
of  collecting  taxes  for  the  purpose  of  fulfilling  their 
obligations,  stand  upon  the  same  foundation.  There- 
fore the  sovereign's  duty  and  right  of  control  is  the 
same  over  railway  as  over  municipal  corporations; 
no   more,    no    leaa.      "  In    regard     to    contracting 
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obligatioDJ,  it  is  the  sovereign's  right  aad  duty 
to  confiae  snch  corporatiooa  to  the  authority  which  has 
been  granted  to  them.  In  regard  to  the  collection  of 
taxes,  it  is  also  his  right  and  daty  to  see  to  it  that  their 
authority  is  strictly  paraned,  that  their  taxes  are  levied 
with  uniformity  and  impartiality,  and  that  they  do  not 
collect  more  revenue  than  the  law  allows.  And  it  is 
equally  the  sovereign's  duty  to  compel  them  to  collect 
all  the  law  does  allow,  if  the  maximum  collection  is 
neoeasary  to  meet  their  obligations,  and  if  the  field  for 
taxation  is  large  enough  to  permit  it." 

This  latter  proposition,  he  points  out,  is  a  well- 
recognized  principle  of  law  in  respect  to  municipal 
corporations.  If  such  a  corparation  has  issued  bonds 
and  its  governing  board  wantonly  refuses  to  levy  and 
collect  sufficient  taxes  to  me«t  the  interest  obligations 
of  such  bonds,  upon  application  of  any  bondholder 
the  Court  will  issue  its  writ  of  mandamus  to 
oompel  the  levy  and  ool  lection  of  a  proper  tax. 
Proceeding  to  apply  this  rule  to  the  rail- 
roads, he  says :  "  It  is  submitted  that  when 
tiia  governing  board  of  a  railway  company  wantonly 
refiues  or  neglects  to  levy  sufficient  rates  to  meet  its 
obligations,  upon  the  application  of  any  obligee  it  is 
equally  the  right  and  duty  of  the  Court  to  isine  its  writ 
In  like  manner  to  compel  the  members  of  such  govern- 
ing board  to  do  their  duty,  and  if  the  condition  of  the 
company  is  such  as  to  require  the  maximum  collection, 
to  compel  them  to  adjust  the  rates,  either  by  raising  or 
lowering  them,  as  the  case  m\j  require,  s)  at  to  pro- 
duce the  largest  poisible  revenue." 

Mr.  Stickney  admits  that  his  inggastton  is  a  novel 
one.  He  says  It  is  certain  tha":  the  courts  have  never 
taken  such  action,  and  as  far  as  known  snsh  relief  ha) 
never  been  sought  in  the  ourts.  Bit  he  urges  that 
the  holders  of  railway  securities  have  a  clear  case  of 
right,  supported  by  reason  and  by  the  letter  of  the 
law,  if  its  words  have  their  reasonable  and  ordinary 
signifioaace.  "  For  the  law  of  Congress  says  (and 
the  laws  of  the  States  have  similar  prorision) 
that  all  railway  rates  shall  be  'reasonable  and 
just'  and  'every  unjust  and  unreasonable'  rate 
is  prohibited  and  declared  unlawful.  Toe  question  if, 
if  a  rate  which  is  too  high  is  '  unreasjuable  and  un- 
just,' is  not  a  rate  whioh  is  too  low  equally  '  unreason- 
able and  uojuit  ?*  It  is  the  highest  duty  of  the  sover- 
eign to  do  justice.  Distributive  justice  belong^  to  the 
sovereign  and  consists  in  giving  to  every  one  that  right 
or  equity  which  the  laws  and  the  principles  of  equity 
require.  The  right  of  the  State  to  control  railway 
rates  is  limited  by  the  obligations  of  justice." 

This  is  a  logical  argument,  and  brings  out  forcibly 
the  limitation  imposed  upon  Government  control 
of  rates  by  the  obligations  of  jastice.  We  miy 
anume,  too,  that  the  piper  was  written  with  thtt 
parpoM  in  riew — that  is,  to  convince  our  legis- 
lators and  the  public  that  they  are  not  justi- 
fied in  reducing  rates  below  a  figure  which  shall  yield 
sufficient  revenue  to  meet  all  the  requirements  of  the 
roads  for  fixed  charges  and  a  reasonable  dividend.  Th? 
suggestion  that  application  be  made  to  the  courts  to 
compel  the  roads  to  charge  enough  to  produce  the 
needed  income  is  of  course  in  direct  conflict  with  the 
efforts  of  the  States  to  rcdaoe  rates  regardleis  of  the 
consequences  upon  the  revenues  of  the  roads. 

Aside  from  thif,  however,  there  are  other  obstacles 
in  the  way  in  the  enforcement  of  the  policy  suggested. 
Mr.  H'.ickney  evidently  is  not  unaware  of  there  obstacles, 
for  in  one  ptrt  of  his  paper  we  fiud  him  saying,  "  But 


with  a  great  many  railway  corpora tious,  especially  in 
sparsely-settled  districts,  there  are  practical  difficulties 
about  collecting  the  full  amount"  to  which  the 
companies  would  be  entitled  in  order  to  meet  their 
yearly  requirements,  and  furthermore  that  in  such 
cases  "the  correct  rate  on  each  class  and  com- 
modity is  that  nicely  adjusted  rate,  neither  too  high, 
nor  too  low,  which  will  produce  the  largest  revenue.' 
Where  the  question  of  the  reasonableness  of  a  rate  is 
presented  in  respect  to  a  company  which  is  not  col- 
lecting sufficient  revenue  to  meet  all  its  requirements, 
he  would  only  have  the  Court  inquire  and  determine 
whether  or  not  the  rate  is  too  high  or  too  low  to  pro- 
duce in  the  long  run  the  greatest  possible  revenue 
from  the  class  of  traffic  to  which  the  rate  applies. 

With  all  the  rates  adjusted  in  this  way,  so  as  to  pro- 
duce the  maximum  revenue,  it  might  still  happen  that 
a  company  would  fall  short  of  enough  to  meet  its  full 
requirements.  It  seems  also  reasonable  to  urge  that 
not  unlikely  the  courts  might  have  greater  difficulty 
even  than  the  officials  of  the  roads  in  determining 
what  rates  would  yield  the  largest  revenue.  But  the 
strongest  obstacle  in  the  way  of  the  adoption  of  such  a 
policy  as  Jlr.  Stickney  suggests  is  found  in  the  physi- 
cal and  financial  difTerencea  between  the  roads.  One 
road  because  of  superior  grades  or  a  better  location  will 
move  traffic  at  a  profit  at  rates  whioh  will  bankrupt  its 
neighbor  or  rival. 

Differences  in  capitalization  come  into  play  in  the 
same  way.  The  New  York  Central  has  been  able  to 
continue  dividends  at  rates  which  more  than  once  have 
forced  the  Erie  into  the  hands  of  receivers  and  com- 
pelled foreclosure  and  reorganization.  Mr.  Stickney's 
own  road  is  at  a  great  disadvantage  as  compared  with 
such  strong  and  powerful  companies  as  the  Milwaukee 
it  St.  Paul  and  the  Chicago  &  North  Western.  It  is 
furthermore  to  be  remembered  that  no  road,  unless  it 
has  a  complete  monopoly  of  its  territory  and  traffic, 
can  act  independently  of  other  roads.  Suppose  a  Court 
after  reviewing  an  application  for  an  adjustment  of 
rates  so  as  to  yield  larger  earnings  should  order  an  ad- 
vance, and  suppose  that  neighboring  lines  should  re- 
fuse to  follow  the  advance,  would  not  the  road  lose  its 
traffic,  thus  defeating  the  object  of  the  advance. 

These  are  all  real  and  serious  difficulties  which  there 
seems  no  way  of  overcoming.  The  conclusion,  there- 
fore, is  that  in  the  attempt  to  secure  rates  which  shall 
yield  a  satisfactory  return,  the  roads  must  rely  mainly 
upon  fair  treatment  on  the  part  of  the  States  and  the 
Oeneral  Government,  and  up  in  common-sense  action 
among  tbemselves. 


SrZ    MONTHS'    LISTINOS    ON    THE    NEW 
YORK    STOCK    SZGHANOE. 

The  total  amount  of  securities  listed  on  the  New 
Vork  Stock  Exchange  during  the  first  half  of  this 
year  has  been  larger  than  in  any  corresponding  six 
months  since  compilations  of  this  nature  were  first 
instituted  by  the  CnROxrcLE,  in  1885.  Including 
both  stocks  and  bonds  the  additions  to  the  list  from 
.January  first  to  July  first  were  #662,301,785,  as  against 
«29r,250,870  during  the  first  half  of  1895  and  |-233,- 
706,540  in  same  period  of  1894. 

To  quote  these  figures  as  indicative  of  renewed  busi> 
nesB  activity  would  be  grossly  misleading.  The  large 
total  this  year  is  almost  wholly  made  up  of  refunding 
issues,  many  of  which  represent  properties  that  have 
long  been   in   process  of  rehabilitation.     The  appear- 
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ance  of  eo  large  ao  amoant  of  such  iasuea  ia  of  courae, 
•atiriaotory,  as  they  show  that  many  of  our  great  rail- 
road and  induatrial  enterpriaes,  which  have  been  for 
•ome  time  financially  crippled,  are  now  in  condition 
to  do  basineta  on  a  sound  footing. 

The  following  table  shows  the  listings  of  both  stocks 
and  bonds  during  the  first  six  months  of  1896,  and  for 
a  corresponding  period  in  every  one  of  the  last  eleven 
jean.  The  classification  is  in  accordance  with  prin- 
eiplea  explained  in  former  articles. 

nz  M<MiT»s'  Lunaoa  ow  hkw  tork  stock  exchakok. 


USTINOS  OP  RAILROAD  BOSDS. 
Company  and  Uile  of  loan.  Amount.         Purpose  of  ianu. 


B4>n4a. 


IBM,  («  mix.) 
ISM.    do    ... 


18M. 
1S93. 
1S92. 
1891. 

1890, 
1888, 
1888, 

1887, 
1886, 

ises, 


do   . 

do  . 
do  . 
do  . 
do  . 
do  . 
do  .... 
do    .... 

do    

do  N... 
Stacks. 
1896,  (6  mo*.) 

ises,  do  ... 


Ktm  i$$uM. 


Old  iuuei 

newly  tUltd. 


Seplaeina 
oldtecurUUt. 


1894, 
1893, 
1892, 
1891. 
1890, 
1889, 
1888, 
1887, 
1886, 
1888. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


$136,948,000 

183,779,000 

105,475,000 

84,705.500 

113,896,100 

134,974,700 

94,735,350 

187,627,000 

158,159,423 

94,094,000 

37,635.000 

43,786,000 

99,105,397 
56,176.900 
7,150,0001 
56,566,100 
35,460400 
58.594,441 
70,641,550 
38,893,800 
84,904,332 
47,446,391 
17.548,3501 
9.695,266 


1$7,389,000 

14,529,000 

713,000 

42,178,000 

8,956,000 

16,187,000 

2,971,000 

4,361,000 

4.193,000 

9.550,000 

17,802,390 

9.250,000 


AUkDtlo  &  DaDT.  By.  iBt  U.  58.. 

Atch.  Top.  i  S.  F.  By.  gen.  M.  4ii 

Do  do     adjiistment  4g 

AUeKheny  Val.  gen.  M.  48,  guar.. 

Bait.  &  Ohio  Southwestern— 

Ist  vonsoL  guar,  i'ti 


$1,238,000.  For   assessment  on  old 

6  per  cent  bonds. 
94,363,000  <  In  exob.  for  old  bonds 
46,000,000  <     under  reorganization. 
5,380,0!)0. Bonds  of  '92  Just  listed. 


<      700,000. Imp'ts.  betterm'ts,  etc. 
I        26,000.  In  exob.  for  old  seour. 

Income  bonds  A  and  B 858.O0O.In  exob.  for  old  seour. 

BurL  Cedar  Baplds  &  Northern  - 

1st  oonsol.  M.  and  coll.  tr.  5b .. .        584,000.In  eroh.  for  prior  bds. 
Clev  &  Pitts.  RB.  gen.  M.  4ii8...        316,000. For  Imp'ts  &  additions. 
Chesa.  &  Ohio  By.  Istoonsol  58...        101,000  In  exob.  for  equip,  bds. 

f  14,400,000.  In  exob  forNypanoKR  . 
stock  and  bond  8. 


Erie  BB.  Ist  oonsol.  prior  Hen  48.  < 


Total. 


♦221.723.500 

50,849.900 

64,092,500 

29,522,500 

40,041,900 

61,747,000 

270,810,2501 

108,85<,OO0l 

147.474,078 

53.336,C00 

13,725,300 

6.667,000 


35,135.200 


8354,355,500 
199,167,900 
170,280,500 
156,406,000 
162,894,030 
212,808,700 
368,516,500 
240,844,000 
303,825,500 
156,880,000 
79,132,690 
59,603,000 


7,800.000.Iu  exch.  for  old  bonds. 
1    7,800,000. Debts  of  old  company 
(  and  Improvements. 


48,874,000 
25,125,350 


10.390,747 

2,830,000 

2,874,275 

30,143,4261 

22,251,300 

2,700,000 


$398,840,888 
6,780,870 
56,336,040 
24,859,800 
58,470,055 
82,529,200 
161,163,846 
127,067,374 
80,566,968 
74,806,333 
88,726,200 
35,430,000 


$307,946,235 
98,092,970 
63,486,040 
130,299,900 
109,055,405 
141,123,641 
242,196,143 
168,771,174 
118,345,r.75 
152,398,150 
128,525,850 
_  47,825,266 
HoTE— Applications  for  the  listing  of  TmstCk>mpany  receipts  and  of 
Monrttles  marked  "assented"  (U  preparatory  to  reorganization),  or  of 
Moorltlas   stamped  "assumed"  or  "assessment  paid"— the  securities 
tliemselTes  harlug  previously  been  listed— are  not  Included  in  this  table. 

^Notwithstanding  the  large  totals  for  six  months  of 
this  year  the  amonat  of  new  issues  recorded  has  been 
unusually  small.     If  we  omit  the  United  States  G)v- 
ernment  bonds  from  oar  totals  the  new  bond  issues 
listed  during  the  first  half    of   the   year  were  but 
•26,243,000,  against  $71,404,000  in  1895  and   155,- 
475,000  in  1894.     There  is  no  unexpected   result   in 
this  compilation.    Tne  figures  simply  reflect  the  con- 
servatism developed  by  the  hard  times  which  have 
prevailed  since  the  beginning  of  1893.     There  is  a 
more  or  less  definite  relationship  between  new  listings 
and  new  railroad  construction  which  it  may  be  of  in 
terest  to  note  here.     According  to   the  mos'.  reliable 
estimates  the  new  track  laid  in  the  last  six  months  was 
only  about  700  miles,  and  only  about  fifteen  hundred 
miles  were  laid  in  each  of  the  years  1895  and   1894. 
A  very  decided  falling  off  ia  shown  since  1887,  when 
the  new  trackage  added  to  oar  railroads   wts  12,983 
miles.     In  1888  there  were  7,066  miles  aided;  in  each 
of  the  years  1889  and  1890  about  5,500  miles  were  re- 
ported ;  in  1891  and  1892  only  about  4,500  miles  were 
reported,  and  in  1893  the  new  construction  fell  as  low 
as  2,828  miles. 

In  the  following  table  all  the  important  listings  of 
railroad  bonds  for  the  last  six  months  are  given,  with  a 
brief  statement  of  the  purpose  of  each  issue: 


General  Hen  3-4s 30,927,000.  In  ex  for  old  2d  consols 

(       547,500. To  redeem  prior  bonds. 
Chloago  B.  &  Q.  consol.  7s j    1, 699,500. Improv'ts  prior  to  '89. 

Cblc.  AEast.  111.  gen.  consol.  1st  58.  94,000.For  extensions. 

Chlo.  &  Ind.  Coal  By.  Ist  M.  5s 39.000. For  extensions. 

Grand  Baplda  A  Ind.  Ist  M.  4>«8. .  44,O00.Befunding. 

Illinois  Central  210  mort.  4s 4,806,00O.In  exob,  for  C.  O.  *  8. 

W.  seonrities. 

Ind.  Dtoatur  &  West,  let  M.  5s 1,824,000. In  excb.  forold  bonds 

under  reorganization. 

Itexlcan  Central  consol.  M.  48....        SOO.OOO.For  rolling  stock,  im- 
provements, etc. 
Do  do  ....        238,000. In   exch.    for  income 

scrip,  etc. 

MobUe  &  Blrm.  prior  Hen  5s 600.000  For  receivers'  cerUfl- 

cates  and  imp'ts. 

NashviUe  Chat.  4  8t.  L.  let  con.  58        iie.OOO.In  exch.  for  prior  Hen 

bonds. 
.  „  ,  {    1,500,000. Partpaymontoldroad. 

Northern  Ohio  By.  Ist  M.  as J    1,000,000.  Improvements,  etc. 

N.Y.B.A  ManhattanB'ch  Ist  con.58  48,000. Improvements. 

Ohio  Bonthem  gen.  M.  4s 387,000. Imp'ts  and  equip. 

Central  Paciflo  KR.— 

Ist  M.  6s  extended  at  5  p.  0 2.995,000.Exten.  of  bds.  which 

matured  Jnly  1,  '95. 

Elmlra  Cortland  &  Northern— 

Ist  pref.  gold  6  p.  c.  bonds 750,000  <  Bonds   of    1884  just 

Guar.gold58 1,360.000?     Usted, 

Bt,  P.M.  &M.  oonsol. 4'i8 156.000. In  exob.  for  prior  bds. 

Southern  By.  Ist  consol.  58 1,828,000. Equip,  notes  &  imp'ts. 

Tol.  *  Ohio  Cent.  gen.  M.  58    1,500,000. Imp'tsand  extensions. 

Western  N.  Y.  A  Pa.  1st  M.  58 21 1,000. Refunding. 

Total  RR.  bonds  6  months.. ..$232,833,000 

It  should  be  mentioned  that  in  addition  to  the 
above  there  have  been  listed  receiptB  for  large  amounts 
of  stocks  and  bonds  deposited  with  the  reorganization 
committees  of  the  Union  Pacific,  Philadelphia  & 
Readuig,  Ohio  Southern,  Oregon  Railway  &  Naviga- 
tion Co.,  Cleveland  &  Canton,  Northern  P,ioific,  Ore- 
gon Short  Line,  Norfolk  &  Western,  and  other  roads. 
These  are  not  included  in  our  statement  as  they  merely 
take  the  place  of  the  original  securities. 

The  Atchison  Topeka  &  Santa  Fe  general  mortgage 
four  per  cent  gold  bonds  for  194,363,000,  adjustment 
mortgage  fours  for  $46,000,000  and  preferred  stock  for 
$117,181,700  have  been  issued  in  exchange  for  old 
bonds  under  the  reorganization  plan.  The  Stock  Ex- 
change has  authorized  the  listing  from  time  to  time  of 
general  mortgage  fours  up  to  $98,165,500,  adjustment 
bonds  up  to  $51,428,000  and  preferred  stock  to  the 
amount  of  $131,486,000,  as  the  securities  are  issued. 

Of  the  $30,000,000  prior  lien  four  per  cent  gold 
bonds  listed  by  the  Brie  Railroad,  $14,400,000  were  is- 
sued for  the  purchase  of  the  New  York  Pennsylvania 
&  Ohio  RR.,  which  was  sold  in  foreclosure  in  Febru- 
ary 1896  and  reorganiz'd  as  the  Nypano  RR.  The 
Erie  assumed  the  N.  Y.  P.  &.  0.  prior  lien  mortgage 
of  $8,000,000  and  its  equipment  trusts  for  £399,051, 
and  owns  all  the  stock  and  bonds  of  the  new  Nypano 
Railroid.  Of  the  bilance  of  the  Erie  prior  lien  bonds 
listed  $7,800,000  were  issued  to  pay  off  receivers'  and 
other  preferential  debts  of  the  old  company  and  $7,- 
800,000  to  provide  for  car  trusts,  and  to  supply  a  cash 
fund  of  about  $5,000,000  for  use  in  improving  the 
property.  The  $30,927,000  of  general  lien  bonds 
were  issued  under  the  reorganizition  plan  in   exchange 
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for  the  old  New  York   Like  Erie  &    Western  second 
consols. 

The  Allegheny  Valley  general  mortgage  48  for 
$6,389,000,  listed  in  April,  wars  boadj  of  1892.  Of 
the  total  amount  #1,389,000  were  issaed  under  the  re- 
organization and  14,000,000  were  sold  to  pay  off  the 
7-3  per  cenU  due  M*rch  1  1896. 

The  Illinois  Central  4  per  cent  gold  bonds  for  #4,- 
806,000  are  direct  obligations  of  that  road,  and  are 
■ecared  by  pledge  of  certain  stocks,  securities,  &c.,  of 
the  Chesapeake  Ohio  &  Sonthvestern  and  affiliated 
companies.  These  secnritiee  carry  in  addition  to  the 
control  of  the  C.  0.  &  S.  W.  and  a  second  lien  on  its 
main  line  the  oontrol  of  terminal  companies,  etc. 
The  Illinois  Central  mortgage  is  for  112,750,000  and 
$7,744,000  are  issued  for  the  purchase  of  additional 
CheMpeake  Ohio  &  Southwestern  securities. 

The  total  listings  of  miscellaneous  bonds,  including 
$100,000,000  of  Government  securities,  was  $116,645,- 
500  as  follows: 

LuratM  or  msci.i.Awoci  aoxot. 
thmtfamw  amd  lUU  ot  Umn.—  AwumHi.        Purpote of  tmtu. 

aruTB  VDion  a-  o,.  i.t  •<«.  5...»ia,3a«.ooo  { .'^,S'^  c'o"J.Xm*S! 


OM.  riMl  *  boB  Oa  (ea.11.5 

.IILotB-klrolalU*. 

I  a.iiLot  H.Y.  1st  oooml  ai. 

;.Ou  L.  of  a.T.Iat  aoMoL  S*. 

Pwyle'i  Om  L.  *  Ook*lM  aom.  6* 

FlMMat  VtOar  Ooal  lat  M.  a*.  ... 

TmaMMa  Oo«l  A  Iran  0>.— 

OS  BaidelebeaO.AI.UI  31 6«  co. 


2,031,000. Imp'U  aiid  extentlOD*. 

130/>00.ror  extenakmt. 

m  AAA  5  lo  •<'■>.  tor  Harlem  & 
19.000 1    lUnhMttanhomat. 

WOO.OOO.mxtmtkttm,  el*. 

l,300,000.ror  txtma.  A  lap'U. 

iS.OOO.Imp'U  *  addltloita. 


377,S00.IMitiirf( 


ip«D7. 


C.  ■  otAmmto^Uotl»-a 100,OOOA>O.BerlMlakaoU(CMrTe 

T<»»«J «iie.e«5,aoo 

usmM*  or  naasT  bailwat  bomm. 
Otmtfumg  m>»4  mU  tif  Immt—  Awtounl.  Pmrfmi  tf  Itiue. 

Breaklya  Baptd Ttma. SO-fT. «.  >•■  •B.OOCOOO.rorMikMCtvUooapd.tii 
Do  do  .     l,S7ft,000.ror  old  floU.  ir.  Bote*. 


Total  (UMt  rr.  boods.  S  no*. . . .  •4,875.000 

Among  the  atocks  listed  during  the  past  six  months 
are  the  Erie  first  preferred  for  $30,000,000,  aeoond 
preferred  $16,000,000  and  common  $100,000,000. 
These  securities  are  held  in  a  roting  trust  until 
December  1  ^1900,  or  longer,  until  4  per  cent  cash 
dividends  shall  have  been  paid  on  the  first  preferred. 
The  trustees  may  make  earlier  delivery  at  their  dis- 
cretion. Certificates  of  the  voting  trust  are  also 
listed.  A  brief  description  of  all  the  stocks  listed 
during  the  first  b«lf  of  1S06  is  given  in  taboUr  form 
below. 

tUmrnOt  OF   KAILBOAD  STOCK*. 
vompmmt  and  tlam o/ ilotk—  AmtMiU.  Purp«0e  r>f  luvt. 

Ai.T.*ftr  «,.pf4.».  a..^.  •ii7.i8i.7eo  { \:St^-^^,^^l 

Bait.  A  O.  a.  W.  prafemd  Mk..^  leaSO.  Is  eieh  (or  old  mou. 

Chlr.  OX.  WHMvra  eoBata SO^oe.U.^  ( In  exoV  for  Ctile  St. 


Do             do     prof. 4 p. a. "B."  7.44«;i90>     P.  Ji K. tX McurttiM 

OUoafDlf.  *  St.  Paol  pre/,  tik..  30l,000.£xcb.  for  eooTort   bd«. 

«rjjBBJ.t  pr.f.4 p..  <  V^., ^  ,,,,,^,„  I  For^pary.^-.^^ 

S^^" <  oars*.  >  Z.85S,4<l.py>rroDtlocoBnrs. 


I  Sd  pf.  4  p.  e.  BOB  can 


(TotlBff)     ,.a~7,,.>Pai(pajiDeatof  h'Ddi 
-_.'   tnint  J     10.8O7,7«4'     rtLfTrLed  bT  reor«. 
mti  cert*.  S         


192,3ae.rar  ooBUncaoclao. 

»t,83S,(0O  {     ,|,,,'5;%^  bT  reorir. 

8487,000.  ror  contlDitaBclM. 

lowaOnlral-  {  '*'*'■  ■*"*'' 37.000  (  Ad|a*tmeBt  i<f  old  re- 

lowavoBirai     {owi-itoob 337,300$     orsaal*aUoo  aoet«. 

II._Y.  8a«|.*(I>r«|lati»d... 
Vaatera—     (OoBaMa.... 

Xaw  Eaflaad  KB.  aonoMB.. 


3.400  \  lo    exobanite   for  old 
43,300  \     aoDimoB  and  oref. 

laazob.  for  old  K.  Y.  A 

W.  E.  (tock. 


21>,000| 


Total  B&  •toeka,  •  noatha.  .82t>3,Sa7,045 

unnwa  or  araavr  atiLWAT  nocK*. 
OtmfmmnmAHmmallmh—  AwmttO.  Pwrpote  of  Unie. 

Tklrd  Avaaaa  BB •400.000.  BxteastoB*. 

usrnHM  Of  ifiaoBt4.ABBOoa  arooa. 

C»»M|MiHyaa««(wto/<(wk—  Amoutit.  Purpon  of  Voan. 

BroMlro  aBloaOaaOn $18,000,000.  ftor  atk.  of  nli  ooii..oto  . 


Cm.  K.  C.  aaalt.  *  Raf.  oaiB.7  p.*. 


19»  Mia  )  f^oatlDK  debt    mod 
^xB.oov  ^    fg„^,^^  capital. 


In- 


fatal  ata.  atoak*  8  ao* 918.338,500 


THE  BANKS  AND  RESTRICTIVE  ENDORSE- 
3IENTS. 
An  official  of  an  out-of-town  trust  company  has  re- 
quested us  to  publish  the  text  of  the  decision  on  which 
the  recent  action  of  the  banks  concerning  restrictive 
endorsements  is  based.     The  decision  ia  an  old  one  and 
dates  back  several  years.     It  is  only  recently  that  the 
banks  have  become  impressed  with  the  need  of^ltering 
their  practice  in  conformance  with  it,  so  as  to  avoid  the 
risks  which  were  shown  to  exist  in  that  case.     No 
doubt  the  fact  that  there  have  been  repeated  references 
to  this  decision  in  legal  contests  and  that  the  disposition 
of  the  courts  in  other  States  and  also  the  United  States 
courti  has  been  to  follow  the  rule  there  laid  down 
finally  brought  home  to  the  banks  the  importance  of 
the  matter  and  led  to  the  present  change.     The  case 
was  that  of  the  National  Park  Bank  of  New  York  vs. 
the  Seaboard  Bank,  and  the  Court  of  Appeals  decision 
sustaining  the  ruling  of  the  lower  courts  was  rendered 
March  19  1889.     The  full  text  of  that  decision  is  as 
follows: 

N.  Y.  Ciourt  of  App<>&l!>,  Second  Division.    The  National  Park 
Bank  of  iievr  Ynrk,  Appellant,  vs.  the  Seaboard  Bank, 
Regpondent.    March  19  1889. 
Appeal  from  a  judgment  of  the  General  Term  of  the  Su- 
preme Court,  First  Department  afflrming  a  judgment  entered 
upon  a  decision  nmde  on  a  trial  at  circuit,  by  the  Court  with- 
out a  jurv. 

On  the  7th  day  of  July  188.5,  the  First  National  Bank  of 
Wallingford,  Conafcticut,  drew  on  the  plaintiff  a  draft  in  the 
usual  form  for  the  turn  of  eitfht  dollars,  payable  to  the  order 
of  one  Frank  Sazton,  and  delivered  tlie  eatiie  to  him.  Subsa- 
quenllv,  but  prior  to  July  15  1885,  said  draft  waa  raised  from 
eight  dollars  to  eighteen  hundred  dollars,  and  on  that  day 
said  Saxton  endorsed  it  in  blank  and  presented  it  to  the  Eldred 
Bank,  of  Eldred,  Pennsylvania,  with  the  request  that  it 
should  ocllect  the  same  for  him. 

Tlie  Eldred  Bank  received  said  draft  for  collectioD,  only 
giviog  back  a  receipt  to  that  effect :  endorsed  it  to  the  order 
of  the  defendant's  cashier  "  for  collection  for  account  of  the 
Eldred  Bank,  Eldred.  Pn.,"  and  at  once  forwarded  it  for  col- 
lection to  the  defendant,  its  New  York  correspoadent,  which 
received  it  on  the  morning  of  July  16  1885,  aad  at  once  no- 
tifled  the  Eldred  Bank,  by  mail,  that  it  had  been  received 
and  placed  to  its  credit.  On  the  next  day  the  defendant  pre-  ' 
seated  it,  through  the  New  York  Clearing  House,  to  the 
plaintiff  for  payment,  and  the  plaintiff  thereupon,  through  a 
mistake  of  fact,  paid  it  to  the  defendant  as  a  draft  for  $1,H00. 
The  change  in  sai<l  draft  was  unknown  to  each  of  said  banks 
until  about  the  15th  day  of  August  1885,  and  all  of  them 
acted  in  good  faith  in  the  premises. 

It  was  the  cuKtom  of  the  defendant  to  notify  the  Eldred 
Bank  immediately  of  a  failure  to  collect  any  of  its  checks  or 
drafts  or  of  anvth'ing  wrong  in  re^a'd  to  them.  The  Eldred 
Bank  waited  until  July  25,  1W5,  in  order  to  be  sure  that 
everythinK  was  all  right,  when  not  having  heard  anything  to 
the  contrary,  it  became  satisfied  that  the  draft  was  genuine 
in  all  respects  and  paid  over  the  proceeds  thereof,  less  charges 
for  collection,  to  said  Saxton. 

According  to  the  established  course  of  business  between 
the  defendant  and  the  Eldred  Bank,  the  former  did  not  be- 
come reapcnsible  for  said  draft  or  for  any  draft  forwarded  to 
it  for  collection  by  the  cashier,  but  "was  reimbursed  by  said 
EHdred  Bank  in  case  of  the  non-oayment  of  any  such  draft — 
if  the  defendant  had  made  any  credits,  payments  or  remit- 
tancea.  In  anticipation  of  the  collection  of  the  same  or  on 
account  thereof."' 

The  defendant,  upon  receipt  of  said  draft,  credited  the 
amount  thereof  to  the  Eldred  Bank  in  the  only  account  that 
it  kept  with  the  latter.  Said  account  waa  balanced  on  July 
21  1885,  and  the  balance  carried  to  the  credit  of  the  same  ac- 
count, which  remained  open  until  after  August  15tb,  but  by 
that  time  the  aggregate  of  the  debits  therein  by  the  defend- 
ant to  the  Eldr^  Bank  since  the  last  balancing  thereof,  in- 
cluding the  l>alance  then  existing  in  favor  of  the  Eldred 
Bank,  exceeded  the  aggregate  of  the  credits  by  considerably 
mote  than  the  sum  of  $1,800,  with  interest  thereon  from 
July  17  1886. 

The  plaintiff  first  learned  that  the  draft  bad  beefa  altered 
on  the  15th  of  August,  1885,  when  it  notified  the  defendant 
of  the  fact  and  requested  repayment  of  the  difference  between 
said  turns  with  interest,  which  the  defendant  had  refused,  as 
it  bad  already  paid  over  the  money  to  the  Eldred  Bank, 
which  in  turn  had  paid  it  to  Saxton.  At  this  time  the  bal- 
ance to  the  credit  of  the  Eldred  Bank  on  the  books  of  the 
defendant  exceeded  the  amount  of  said  draft,  but  said  bal- 
ance arose  wholly  from  collections  and  transactions  subse- 
quent to  the  date  when  said  draft  was  paid. 

The  plaintiff  brought  this  action  to  recover  from  the  de- 
fendant the  difference  between  the  genuine  and  the  altered 
draft. 
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The  Juatioe  before  whom  the  c«»e  was  tried  without  a  jury. 
fonnd  the  foregoing  facta.  »nd  »l»o  found  8iKci flea  ly,  that 
Hid  mm  Ot  $1300  »nd  all  other  auma  of  money  m  the  p  wses- 
■ioa  of  or  under  the  control  of  the  defendant  on  July  1  > ,  l»»». 
nndooJulySS.  1883,  belonginK  to  or  to  th>  credit  of  satd 
Wdi^d  Bank,  had  been  prior  to  August  15.  188.',.  the  date  of 
the  afortMid  notice,  paid  over  by  the  defendant  to  siid  t-i- 
drtd  B.nk.  That  the  defen.lant  never  had  any  title  owner- 
erahip  Intereat  or  property  in  or  to  said  check  or  draft  or  any 
pwt  thereof  and  neTcr  awuined  any  title,  ownership,  interest 
or  properly  in  the  same.  ...    ^  .<     .^^ 

Said  JuHtico  found  as  a  conclusion  of  law  that  the  com- 
pUint  ahould  be  diunissed  upon  the  merits  with  costs,  and  the 
iudKuient  entered  aocordlnicly  having  been  affirmed  by  the 
Oeneial  Term,  the  plaintiff  appealed  to  this  Court. 

Fbancis  C.  Barlow,  for  Appellant. 
ALFaED  Taylor,  for  Respondent. 

Vakk,  J. 

When  the  draft  In  iiueation  was  paid  by  the  plaintiff,  under 
a  misUke  of  fact,  the  defendant  either  owned  it  or  simply 
held  it  for  collection  as  the  agent  of  the  Eldred  Bank.  If 
the  defendant  had  then  owned  the  draft  it  would  have  be- 
come liable  upon  discovery  of  the  facts  to  refund  the  amount 
mispaid,  provided  its  condition  had  not  in  the  meantime 
changtd  so  that  this  would  be  unjust.  (Tre  National  Bank 
of  Commerce  «»  The  N.itional  M.chanics'  Banking  Associa- 
tion, 55  N  Y.  ail ;  White  vs.  Tne  Continental  National  Bank, 
M  N.  Y.  816.) 

If,  however,  the  defendant  did  not  then  own  the  draft,  but 
merely  prea^nttd  It  for  payment  as  the  agent  of  another 
bank,  it  ccu'd  not  be  require  1  to  repay,  provided  it  paid  over 
to  ito  principal  before  notice  of  the  mistake.  (Li  Fdige  vs 
Kneeland.  7  Cow.  460  ;  Mowatt  f».  McLeland,  1  Wend.  173  ; 
Uerrick  r*  Knetland,  7  Cow.  460  ;  ilowatt  vs.  McLeland,  1 
Wend.  178i  Herrick  t>».  Gallagher,  60  Barb.  568 ;  Story  on 
Agencv,  Sec.  800.) 

The  plain' iff  claimed  that  the  entry  made  by  the  defendant 
on  i'a  books  to  the  credit  of  the  Eldred  Bank  upon  receipt  ot 
the  draft  proved  that  it  belonged  to  the  defendant,  while  the 
defendant  clainued  that  the  restrictive  endorsement  of  the 
draft,  by  the  Eidr>  d  Bunk  prevented  any  change  of  title  and 
simply  cieattd  an  agency  for  collection. 

A  quetitiori  of  fact  thus  arose  as  to  the  intention  of  the  par- 
ties to  the  transaction,  to  be  determined  by  considering  their 
words  and  acts,  their  course  of  busineirs  and  all  the  surround- 
ing circums'ances.  We  think  that  the  decision  of  this  ques- 
tion in  favor  of  the  defendant  by  the  trial  Court,  acting  in  the 
place  of  a  jury,  is  conclusive  upon  us.  Moreover,  it  seems  to 
be  eettit  d  that  the  title  to  commercial  paper  received  for  col 
lection  by  a  bank  and  forwarded  to  its  corresp  indent  in  the 
uaual  courae  of  business,  without  any  express  agreement  in 
reference  thereto,  does  not  vest  in  such  correspondent,  even 
if  it  haa  remitted  upon  general  account  in  anticipatio.i  of  col- 
lections. (Dickerson  r».  Mason,  47  N.  Y.  439).  Title  passes 
only  by  a  contract  to  that  effect  to  be  either  expressly  proved 
or  inferred  from  an  uorquivocad  Cjurs]  of  dealing.  (Scott  vs. 
Octan  Bank,  28  N.  Y.  289) 

This  would  involve  in  the  case  »t  bar  an  agreement  on  the 
part  of  the  defendant  to  become  absolutely  responsibl  i  to  the 
Eldred  Bank  for  the  amount  of  the  draft,  whether  it  was  col 
lected  or  not,  without  any  rijfht  to  reimbursement  for  ad- 
vances. (Id.)  Ihis  was  not  the  agreement  of  the  parties  to 
the  transaction  in  question,  either  as  found  by  the  trial  Court 
or  as  appears  from  the  undisputed  evidence. 

In  the  case  of  the  Metropolitan  Bank  vs.  Lloyd  (90  N.  Y. 
580),  reli«d  upon  by  the  plaintiff,  the  referea  found  that  the 
owner  of  a  check  endorsed  it  in  blank  and  deposited  it  in  a 
bank  which  received  it  as  a  deposit  of  money,  entered  the 
amount  as  cash  to  his  credit  in  his  pass  book  and  returned  the 
book  to  him.  It  was  held  that  unoer  those  circumstances  the 
property  in  the  check  passed  from  ihe  customer  and  vested  in 
the  t>ank.  No  other  result  could  follow  a  transfer  absolute  in 
form  and  in  fact  by  one  party  and  its  receipt  as  cash  by  the 
other. 

The  learnt  d  counsel  for  the  plaintiff  concedes  that  an  agent 
who  has  received  money  paid  by  mistake  cannot  he  com- 
pelled to  repay  it  where  he  has  paid  it  over  to  his  principal 
without  notice,  but  he  contends  that  as  the  specific  proceeds 
of  this  draft  were  not  paid  over,  the  rule  has  no  application. 

The  trial  court  found  the  evidence  clearly  shows  that  the 
propeeds  cf  the  draft,  including  the  entire  amount  that  the 
Eldred  Bank  had  to  its  credit  .vith  the  defendant  when  the 
draft  was  paid,  had  lieen  drawn  out  at  least  two  weeks  before 
the  altera!  ion  of  the  draft  was  dif  covert  d. 

Where  a  payment  is  made  upon  general  account  with  no 
direction  as  to  iu  application,  the  law  applies  it  to  the  oldest 
items.  That  is,  the  flist  debits  are  to  be  charged  against  the 
flrst  credit*  and  the  debt  paid  accordingly  to  priority  of  time 
(Shepard  vs.  Steele,  48  N.  Y.  88  ;  Allen  vs.  Culver,  3  Den,  284, 
Webb  vs.  I  ickensoD,  11  Wend.  65) 

In  Allen  twi.  Culver,  supra  p.  298,  the  Court  said  :  In  the 
case  of  a  running  account  between  parties,  where  there  are 
various  items  of  debit  on  one  side  and  of  credit  on  the  other, 
occurringat  different  times,  and  nospeoial  appropriation  of 
payments,  constituting  the  credit*,  has  been  made  by  either 
P^rty.  Ihe  successive  payments  and  credits  are  to  be  applied 
in  discharge  of  the  items  of  debit,  antecedentlv  due,  in  order 
of  time  in  which  they  sund  in  the  account.  In  other  words 
•achitemof  payment  or  credit  is  applied  in  extinguishment 
•f  the  earliest  items  of  debt  until  it  is  exhausted. 


We  think  that  this  rule  should  be  applied  to  the  case  under 
consideratnn.  and  that  the  amount  received  upon  the  draft 
had  been  paid  over  by  tlie  defendant  to  the  El  Jred  Bink 
before  it  was  notified  that  the  draft  had  been  altered. 

The  judgment  appealed  from  should  be  affirmed  with  costs. 

"All  concur." 

[K  COPY.] 

H.  E.  Sickles,  Reporter,  per  C. 
What  change  the  banks  have  now  made  in  their  prac- 
tice is  well  known.  On  May  28  1895  Mr.  F.  D.  Tap- 
pen,  from  the  Special  Committee  on  Eodorsements,  re- 
ported the  following  resolution,  which  was  adopted 
June  4th  by  the  Clearing  House: 

Re$olred,  That  on  and  after  the  Utday  of  July  1896  members  ot 
thl»  association  shall  not  ncnd  through  tte  erchanKes  any  checks, 
sight  drafts,  notey.  liUla  of  enlianui'  or  olhcr  Items  havlDK  thereon 
auy  qualltled  or  restrictive  endorsemont.  such  as  "for  coUection"  or 
"for  account  of."  unless  all  endorsements  thereon  are  guaranteed  by 
the  bank,  member  of  the  association,  sending  such  checks,  drafts, 
notes,  bills  of  exchansc,  or  other  Items.  ,    ,,  . 

Any  such  items  sent  in  violatl  n  of  the  above  requirements  shall  be 
returned  dliecUy  to  the  member  from  whom  they  were  received,  and 
shall  in  all  respecth  be  subject  to  the  regulations  contained  In  Section 
15  of  the  Constitution  of  the  New  York  Clearing  House  Association. 

Nearly  every  Clearing  House  in  the  country  has  now 
adopted  the  same  rule,  most  of  them  in  their  resolu- 
tions following  very  closely  the  language  above,  though 
some  go  further  than  New  York  and  hold  every  en- 
dorsement except  the  mere  order  to  "pay Bink  or 

order,"  to  be  restrictive.  It  is  well  to  add  that  on 
June  30  the  New  York  Clearing  House  issued  a  sup- 
plemental circular  signed  by  Mr.  E.  H.  Perkins,  Jr.,  the 
Chairman  of  the  Clearing  House  Committee,  saying 
that  the  change  of  rule  would  not  relieve  any  bank 
from  its  liability  to  the  Assistant  Treasurer  of  the 
United  States.  We  quote  below  the  introductory  par- 
agraph of  this  circular. 

Referring  to  the  resolution  adopted  hy  the  A.S80Cia11on  June  4th 
1896,  regarding  endcirsements,  it  Is  understood  th«  the  omission  on 
the  part  ot  any  bank  to  guarantee  endorsement'  of  the  character  de- 
scribed iu  that  rtsulution  shall  not  exempt  such  bank  from  Its  present 
liability  to  the  Assistant  Treasurer  of  the  United  States,  under  the 
circular  of  July  i9th  1893  and  the  resolutions  of  October  13th  1393. 
authorized  by  the  Clearlus  House  Association. 

Oa  Wednesday  of  this  week  still  another  circular  on 
this  subject  of  endorsements  was  issued,  with  the  pur- 
pose of  defining  more  clearly  the  general  stand  taken, 
and  this  circular  we  quote  entire,  aa  follow.'. 

NEW  YORK  CLEARING  HOUSE, 

77-83  Cedab  Street, 

July  8th,  1896. 
Dear  Sir: 

'In  answer  to  questions  from  many  sources  as  to  what  en- 
d  rsements  are  considered  under  the  Cleariug  House  resolution  of 
June  4th  1896  to  be  restrictive  or  qualified,  the  Clearing  House  Com- 
mittee has  to  say:  that,  while  in  its  opinion  the  following  forms  may 
not  fall  wilhiu  the  class  of  endorsements  which  Is  within  the  purview 
of  the  Clearing  House  resolution,  namely, 

"  For  Deposit."  and 
•'  For  Deposit  to  the  credit  of," 
they  are  to  a  certain  extent  considered  restrictive  when  followed  by 
other  endorsers,  and  inasmuch  as  the  Cleaiine  Houses  of  several 
other  cities  have  decided  not  to  accept  the  endorsements  "  For  De- 
posll"  or  ■'  For  Deposit  to  the  credit  or,"  and  decline  to  pay  any  item 
with  other  than  a  plain  endorsement  thereon,  the  Committee  advises 
banks,  members  or  the  Association,  to  request  their  oorraspondents 
and  depositors  to  use  the  following  form : 

Pay Bank  or  order. 

This  course  wtil  prevent  delay  and  possible  loss  in  the  coUeetion  of 
oheoks  and  other  items. 

Respectfully, 

O.  O.  WILLIAMS, 
Acting  Chairman  Clearlng-House  Committee. 
Wif.  Shiber,  Manager. 

RAILROAD  GROSS  EARNINGS  FOR  JUNE 
AND  THE  HALF-YEAR. 

With  the  publication  today  of  our  statement  of  rail- 
road gross  earnings  for  the  month  of  June  we  also 
have  the  figures  for  the  half-year.  It  is  needless  to 
say  that  the  results  have  not  come  up  to  expectations, 
considering  the  phenomenal  cereal  crops  harvested  last 
year  and  the  heavy  grain  movement  resulting  from  the 
same. 

Of  course  ia  the  aggregate  earnings  this  year  were 
larger  than  in  the  same  six  months  of  last  year,  and 
last  year  they  were  larger  than  in  the  same  six  months 
of  1894.  Bat  the  increase  in  both  years  has  been  very 
moderate,  more  especially  if  it  is  remembered  that 
these  gains  follow  a  strikingly  heavy  loss  in  the  half- 
year  of  1894,  when  the  railroads  of  the  country  suffered 
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from  a  combioat  oa  of  nnfaTorable  iodaences  and  con- 
ditions Dever  before  eqaaled,  and  when  as  a  result  our 
earlj  statement  of  gross  earnings  shotted  a  loss  of  7i\ 
million  dollars,  and  we  estimated  the  los^  for  the  whole 
railroad  system  of  the  conntrj  at  100  million  dollars. 

The  disappointment  that  the  improvement  should 
not  hare  been  larger  is  the  more  keen  that  there  was 
an  almost  complete  absence  of  the  special  distnrbing 
conditions  which  haye  played  an  important  part  in 
affecting  results  adversely  in  some  other  recent  years. 
There  were  no  Urge  or  general  labor  strikes.  The 
weather  was  not  unusually  serere,  and  the  railroads 
were  not  blockiided  from  snow  or  ice  to  any  extent ; 
there  was  some  interruption  from  storm)  and  floods  in 
February,  but  these  were  not  of  general  imp3rtance 
and  on  the  whole  the  situation  in  that  particular  was 
Tery  much  better  than  in  most  other  years.  ■  In  Mtrch 
and  a  portion  of  April  almost  continuous  rains  were  re- 
ported nearly  all  over  the  country,  but  these  had  an 
adverie  effect  in  retarding  retail  trade  rather  than  in 
interfering  with  railroad  opsrations.  Tnere  was  also 
freedom  from  rate  troubles  of  importance.  There 
were  of  coarse  minor  diipatee  affecting  limited  ssc- 
tioni  and  special  roads,  such  as  the  recent  squabble 
between  the  Atchison  and  the  Missouri  Kansas  & 
Texas  regarding  passenger  business  in  Texas,  but  spsak- 
iog  generally  it  may  be  said  that  there  was  less  demor- 
alization than  has  generally  b^en  the  ewe  ;  among  the 
roads  in  the  territory  betwean  Otitcig)  and  the  seaboard 
rate  schedules  were  bat'^r  obierred  th%i  for  a  long 
time  pas^  owing  to  the  satisfactory  working  of  the 
new  Joint  Traffic  Auociation. 

When  it  is  adde*!  that  on  account  of  its  b3iag  leap 
year  there  w&s  an  extra  day  in  189«],  it  will  readily  be 
•aen  that  had  other  things  been  the  sams  the  gti  n  in 
earnings  the  preeeat  year  shonld  hire  b3ea  large  and 
noteworthy.  Toe  failure  of  the  cotton  crop  last 
•eason  was  an  important  adrerse  ioflnenca  with  miny 
Southern  and  Ssuthweetern  roadf,  which  ai  a  result 
lost  heanly  in  traffic  and  earnings.  Bat  the  main 
rvason  why  the  results  have  failed  to  meet  ezpeotations 
is  that  the  state  of  trade  became  more  and  more 
unsatisfactory  as  the  half-year  progressed,  th?  develop- 
ments all  tending  to  restrict  the  volume  of  business, 
antil  at  the  close  gloom  and  depression  were  strongly 
maiked  features  of  the  situation. 

We  shall  not  undertake  to  recount  theea  develop- 
ments at  length,  but  will  say  that  the  President's 
Ventsuela  meauge  laat  December,  the  fact  that  the 
Tieasnry  gold  reeerve  had  to  be  replenished  by  another 
bond  tale,  the  reeumption  of  gold  exports  again  after 
the  sale,  the  failure  of  Coogreis  to  come  to  the  relief 
of  the  Government  with  needful  legislation,  the  btllig- 
erent  talk  in  Congress  both  as  regards  Venezuela  and 
Cabs,  tending  to  disturb  our  foreign  relations,  the 
preparations  for  the  political  conventions  of  the  two 
parties  for  the  purpose  of  nominating  candidates  for 
President  and  Vice-President,  the  uncertainty  as  to 
whai  attitude  the  conventions  would  take  on  the  silver 
question,  the  election  of  a  preponderance  of  delegates 
favoring  free  silver  to  the  Democratic  Convention,  an<i 
the  passage  by  the  United  States  Sanate  of  the  Butler 
aoti  bond  bill,  constitute  the  principal  of  these  adverse 
developments. 

It  thus  happened   that  tbe    trade    situation  grew 
steailily  iiorae  daring   the   six   months,  just  as  it  had 
Btesdily  giown  better  in  tbe  first  half  of  the  year  pre 
ceding  as  the  result  of  tbe  nontract  with  tbe  Morgan - 
Belmont  .Syndicate.     In  January  and    Febraary  the 


returns  of  earnings  still  continued  extremely  favorable 
— in  faot  the  statements  then  proved  to  ba  the  best 
we  had  had  in  a  long  while,  Januiry  showing  i3,73i,- 
418  gain  or  1099  per  cent,  and  February  14,199,171 
gain  or  IZ'o'i  per  cent;  but  after  that  the  returns 
began  to  reflect  the  depression  in  business,  March 
recording  i'-ii  per  cent  increase,  April  3 '41  per  cent. 
May  2-28  per  cent  and  June  6*80  par  cent.  The  follow- 
ing ij  a  summary  of  the  monthly  totals.  We  may 
say  that  in  the  same  six  months  of  the  previous  year 
I  he  record  was:  January  0-07  decrease,  February  2-11 
par  cent  decrease,  March  0*63  per  cent  increase,  April 
4-65  psr  cent  increase.  May  6'33  per  cent  increase, 
and  June  8*29  per  cent  increase. 
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Of  course  as  only  ten  days  have  elapsed  since  the 
cloae  of  the  half-year,  we  cannot  claim  to  have  abso- 
lutely complate  results.  We  have  returcs  altogether 
for  the  fall  si.T  months  from  120  roads,  operating  95,648 
miles  in  June  1896,  and  on  these  roads  the  aggregate 
increase  for  the  half-year  is  $15,268,059.  Following 
our  usual  custom,  we  have  also  brought  together  in  a 
separate  table  those  roads  which  have  as  yet  submitted 
retams  for  only  the  five  months  to  Miy  31 — some  for 
only  the  four  months  to  April  30.  If  wa  were  to  wait 
for  complete  returns  for  these  roads  we  shou'd  have  to 
defer  the  publicition  of  our  tables  for  at  least  six 
weeks.  There  are  altogether  88  of  this  class  of  roads, 
operating  5S,22S  miles,  and  for  these  the  aggregate  gain 
over  the  corresponding  period  last  year  i8,l4,T!)3,422. 
Combining  these  with  the  others,  we  get  the  following 
summiry,  covering  all  the  roads  (208)  from  which  it 
is  pouible  to  secure  partial  or  complete  returns  at 
this  dat(>. 
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The  foregoing  furnishes  a  very  clear  indication  of 
the  coarse  and  extent  of  railroid  business.  It  will  be 
noticed  that  153,87')  miles  are  represented  iu  the  totals, 
that  the  aggregate  of  the  gross  earnings  reaches  the 
large  sum  of  1403,922,648,  and  tha'.  the  g<iia  over  last 
year  amounts  to  #20,0»;i,4SI,  or  5-16  par  cant.  In  the 
same  six  months  of  1895  our  early  statement  showed  a 
gain  of  112,232,536,  or  3-23  percent;  in  1894  there 
was  a  loss,  as  already  said,  in  the  large  sum  of  174,506,- 
653,  or  ICJi  per  cent.  The  following  cjrries  the  com- 
parisons back  for  a  series  of  years — both  for  June,  the 
closing  month  of  the  period,  and  for  the  six  months. 
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A«  regards  the  individaal  roads,  the  graia-carrying 
linea  and  partionlarly  those  ia  the  apriag- wheat  sec- 
tioni  of  the  Northwest  where  the  crop  last  seasia  was 
phenomenal  and  its  movement  the  present  year  very 
free,  show  on  the  whole  the  largest  improvement.  As 
typea  of  theae  we  may  mention  the  Milwaukee  &  St. 
Paul,  which  records  an  increase  for  the  half-year  of  $2,- 
073,825;  the  Great  Northern,  which  has  $1,448,780  in- 
ONMe;  the  Oanadlan  Pacific,  which  has  11,591,198  in- 
crease, and  the  Chicago  ik  North  Western,  which  for  the 
five  months  to  May  31  gained  11,985,363.  Among  the 
■mailer  roads  distinguished  for  very  considerable  im 
provement  we  might  refer  to  the  Chicago  &  Great 
Western  and  the  "Soo."  The  systems  dependent  very 
largely  upon  the  corn  traffic  nave  not  fared  quite  so 
well,  as  the  low  price  for  corn  has  interfered  with  its 
unrestricted  marketing;  the  gain  for  the  Burlington  & 
Qainoy,  for  instance,  is  only  $695,498. 

As  to  the  roads  which  have  fallen  behind,  there  are 
only  32  of  these,  large  and  small  (oat  of  130)  for  the 
■ix  months,  and  30  for  the  fonr  or  five  months  (out  of 
88).  The  losses  come  either  from  Southwestern 
roads  like  the  Texas  &  Pacific  and  the  St.  Liuis  South- 
western,  which  have  suffered  from  the  smaller  cotton 
crop,  roads  in  the  Middle  Western  States  like  the 
Olevelaad  Cincinnati  Chicago  &  St.  Louis,  which  have 
suffered  from  the  depression  in  mannfactaring  and 
from  the  small  movement  of  winter  wheat  (the  winter- 
wheat  crop  last  season  it  will  be  remembered  was 
poor),  or  anthracite  coal  roads  like  the  Riadin?, 
which  have  been  pursuing  a  policy  of  restriotioa  in  the 
mining  of  coal.  The  following  is  a  list  of  all  losses 
and  gains  above  $100,000. 


rRixoiPAL  cHjutass  in  GROSS  babninos  fob  6  MONTHS. 
Increaaea. 

Chlo.  Mil.  A  St  Paul..  $2,073,825 

Or«at  NorUiern 1,148,780 

Canadian  Paclflo. 1,591,198 

Norfolk  A  Western,. ..    1,'327,595 


New  York  Central  ....  723,425 

Northern  Paolflo „  712,861 

CblcaKOOt.  Western...  587,942 

Louiav.  &  Nashville...  569,492 

Wnn.  St.P.  AS,  S. M..  562,102 

Illinois  Central 44(i,290 

Mloh.  Oent.  A  dan.  So.  420,000 

Clieaapeake&Obio....  41!),871 

Ohio.  R.  I.  A  Paolflo...  387,104 

Barl.  Oed.  Bap.  &No..  373,651 

L.  Shore  &  Mich.  So...  341,772 

Sonthem  Railway.  ...  336,085 

Chlo.  A  Grand  Trunk..  274,155 

Denver  A  Rio  Orande.  247,343 

Mexican  Central 232,961 

Orand  Trunk 204,400 

Mezloan  National 204,125 

Iowa  Central 175,728 

Ool.  Hook.  V.  A  Tol....  167,383 


Increases. 

Tol.  St.  L.  A  Kan.  City 

WalKjsli.... 

Buff.  Roch.  APltts 

Ohio.  &  East.  Ills 

Mobile  4  Ohio 

Georfda 

Flint  A  Pere  Marq 

Georgia  &  Alabama... 

Dul.  So.  .Sh.  <t  Atl 

Ohio  River 

Tol.  <b  Ohio  Oent 


S163.328 
156,333 
136,016 
131,883 
131,661 
123,334 
123,094 
121,711 
120,740 
117,774 
102,373 


Total  (re 

34  roads) :$15,156,821 

Decreases. 

Clev.  Cin.  Ch.  .«  St.  L. .  $342,928 

Texas  4  Pacific 244,0.56 

St.  Louis  Southwest...  164,762 

West.  N.  Y.  A  Penn.*..  128,032 

Int.  *  Or.  Northern.  ..  105,820 


Total  (representing 
Sroads) 


$985,598 


'  For  three  weeks  only  In  June. 

PKHICIPAL  CnuiOKS  IS  GROSS  EiBNIJIOS  FOB  5  IHONTHS. 


_  Inereaaes. 

Chio.  A  North  Western.  $1,985,363 

Pennaylvaalal 1,292,900 

Ohio.  Borl.  A  Qulnoy  .       695,498 

■rle 565,621 

Ohio.  St.  Paul  M.  A  O..  440,209 
Central  of  Oeorirta....  228,025 
Union  Pao  (S roads)'..  16«,765 
Mex.  International  ...  167,258 
Hash V.  Chat.  ABUh...  160,205 
FItohburs 133,193 


Colorado  Midland $124,788 

Total  (representing 
16  roads) *5,961,S15 

Decrease*. 

Phil.  A  Road,  and  CAT.  $910,104 

Soutlieni  Pao.  (6rds.).  659,248 

Mexican  Railway 178,613 


Total  (representing 
I  9  roads) $1,747,965 

*  Plsnres  for  four  months  to  April  30. 

UaeiW83,60O.°  ^"'*'"'   "°*''  '"oreased  $629,800  and  on  Western 

Southern  roads  quite  generally  have  very  good  ex- 
hibits, notwithstMding  last  year's  poar  cotton  crop. 
The  gain  of  $1,23^,585  by  the  Norfolk  &  Western  is 
of  course  due  to  an  exceptional  cause,  namely  the 
strike  at  the  mines  on  the  line  last  year,  but  the 
LouisvUle  &  Nashville,  the  Chesapeake  &  Ohio,  the 
Southern  Railway,  and  some  others  also,  have 
considerable  increases.  Yet  there  was 
worthy  contraction  in  the  cotton 
Southern  outports    the  loss 


quite 
a  very  note- 
movement.     At  the 
was  over  700,000  bales, 
the    receipts  having   been  only  1,537,663   bales 
present  year  against  2,242,228  bales  last 


the 
year,  while 


the  gross  shipments  overland  were  but  482,305  bales 
against  717,757  bales,  making  a  combined  loss  of  over 
940,000  bales.  Prom  the  following  table  it  will  be 
seen  that  while  the  contraction  was  quite  general,  the 
bulk  of  the  falling  off  occurred  at  Galveston  and  New 
Orleans,  and  this  will  explain  why  Southwestern  roads 
as  a  rule  did  so  much  worse  than  the  distinctively 
Southern  roads. 

BIOBIPTS    OF     COTTOM    AT     SOUTHEBH    POBTS     HI    JUKE,    AHD    FBOM 
JANUABT  1  TO  JUNE  30,  IN  1896,  1895  AND  1894. 


Port* 

June. 

Stnce  Jonuarv  1. 

isee. 

1896. 

1894. 

1896. 

241,836 
52,711 

677,116 
64,606 
14,373 

226,203 
31,49:i 
69,475 
39.537 
36,281 
125 

152,271 
31,l>32 

1895, 

436,263 
29,708 

914,313 
73.747 
9,048 

254,933 
47,551 

114,497 

81,82S 

33,792 

128 

149,237 
07,135 

1894. 

QalTeston bales. 

Texas  Citji  &c 

4.5S3 

207 

S8,«6S 

807 

1,170 

6,293 

1,138 

iM7 

1,818 

726 

8,108 
1,285 

2.855 

487 

11,971 

2,881 
22 

8,i7< 

1,078 
883 

3,677 
178 

3.2tl 
1,712 

4.698 

»,447 

26.114 

605 

205 

16,896 

919 

569 

S,81t 

383 

2.188 
2,618 

191,852 
14,994 

596,067 
51,463 
11.602 

Mobile. 

Blortda 

Brnnswiok,  ko 

ObarleatoD.. « 

47,593 
69,129 
37,557 
29,976 
53 
141,677 
94,219 

(YUniliyftoa    

Washington,  &o 

Norfolk 

West  Point,  4o_ 

Total 

49,1S8 

36,764 

68.38l'l,637,6e8 

2,242.228 

1,506,598 

The  grain  movement,  as  already  indicated,  was  a 
favoring  influence  of  large  magnitude.  The  low  prices 
led  to  the  holding  back  of  considerable  produce,  but 
nevertheless  the  increase  over  last  year  was  of  striking 
proportions.  At  the  Eastern  seaboard  the  receipts 
from  January  1  to  June  36  reached  96,119,989  bushels 
against  only  54,640,778  bushels  in  the  same  period  of 
last  year,  though  the  flour  receipts  were  only  6,504,878 
bbls.,  against  7,821,931  bbls.  At  the  Western  primary 
markets  the  increase  was  very  noteworthy,  the 
receipts  for  the  period  mentioned  having  been  211,204,- 
811  bushels  in  1896,  against  134,908,781  bushels  in 
1895,  an  increase  of  over  76  million  bushels,  with  an 
increase  also  in  the  receipts  of  flour.  Below  we  show 
the  details  of  the  grain  receipts  at  the  Western 
points. 

BECEIPTS    OF    FLOUB  AND  GRAIN    FOB   FOUS  WBBE8   BNDINO   JUNE    27 
AND  SINCE  JANUABT  1. 


Plour, 

Whtat, 

Corn, 

Cats, 

(il6U.) 

(UMll.) 

(buih.) 

(Mm*.) 

OliUsnv)— 

4  wks.June,  1896 

185.875 

261,231 

6,677,220 

9.331,089 

4  wks.June,  1895 

151,277 

289,711 

4,075.934 

5.832,290 

Since  Jan.l,  1896 

1,185,872 

3,903,112 

36.990,65u 

1(1,182,725 

Since  Jan.l,  1895 

1,406,164 

2,619,316 

83,218,419 

30,271,217 

MUWlUlCM- 

4  Wks.June.  1898 

195,160 

557,990 

367,500 

1,851,000 

4  wks.June.  1895 

116,985 

190,035 

111,400 

774,000 

Since  Jan.l.  1886 

1,660,100 

3,631,132 

1,219.300 

5.311.000 

Since  Jan.l,  1895 

793,396 

3,091,891 

886,850 

1,280,000 

DC.  Loxiit— 

4  vks.June.  1898 

102,170 

362,069 

764,910 

987,100 

4  «ks.Jane.  1895 

59,031 

293,697 

223.355 

604,900 

Sinoe  Jan.l,  1896 

599.375 

2,830.287 

7,633.091 

4,491,828 

Since  Jaji.l,  1895 

170,992 

1,862,179 

3,835,215 

3,563,915 

Tol**)- 

4  Wks.June,  1896 

1,788 

98,900 

12S,500 

11,300 

4  wks.June.  1895 

5,602 

680,800 

167,600 

9,000 

Since  Jau.l.  1898 

28,003 

1,132,900 

2,334.200 

82.900 

Since  Jan.l,  1896 

33,161 

2,698,700 

2,651,900 

88,500 

Ottrnit- 

4  Wks.June.  1896 

21,800 

84,699 

131,392 

103,411 

4  wks.JTine,  1895 

16,003 

78, /20 

78.150 

Since  Jan.l,  1896 

90,441 

652,691 

916.116 

753,402 

Since  Jan.l,  1895 

71,212 

981,911 

1,017,968 

719,293 

OUeetarul— 

4  Wks.June.  1896 

4.231 

216,870 

50,781 

122,796 

4  wks.June,  1895 

3,oa7 

•    189,191 

31,310 

118  860 

Since  Jan.l.  1896 

20,890 

1,023,672 

361.888 

518  197 

Since  Jan.l,  1895 

223,843 

1,192,595 

659,591 

971,798 

Peona- 

4  wks.June,  1898 

19.950 

67,000 

957,350 

1,731,560 

4  wks.June,  1895 

47.250 

51,000 

687,700 

1  189  200 

Since  Jan.l,  1898 

159,200 

611,550 

10,510.800 

8  273,360 

Since  Jan.l,  1895 

200,775 

356,860 

8,525,190 

8,062,500 

OulutJi- 

4  wks.June,  1898 

428,620 

5,061,317 

13,288 

959,017 

4  wks,Juae,  1895 

.155.609 

097,972 

169,169 

2,101,378 

113,956 

Slnoa  Jan.l,  1896 

1.186.736 

20,063.680 

163.872 

Since  Jan.  1.1895 

1,272.185 

3,644,962 

JfinnMooll»- 

4  wks.June,  1896 
4  Wks.June,  1895 

11,551 

3,889,730 
t,816,lt0 

282,850 

66,9411 

1,250,580 

Since  Jan.l,  1898 
Since  Jan.l,  1895 

58,329 

27,219,170 
16,086,820 

1,072,171 
496.295 

3,621,990 

Karuas  Citv— 

4  wks.June,  1898 

98,.'i45 

1,0M 

8,100 

4  wks.June.  1895 

....  ... 

87,537 

7,242 

Since  Jan.l,  1898 

641,891 

136,682 

71,189 

Since  Jan.l.  1895 

251,688 

179,179 

30,981 

Total  or  «H- 

4  wks.June.  1896 

971,118 

10,495,561 

9,281,689 

16,386  233 

4  wks.June.  1895 

782.781 

1,882,908 

5,139,661 

8,836,881 

1,818,550 

61,670,647 

60,261,882 

Since  Jan.l.  1895 

1,476.057 

37,899,938 

39,280,896 

48.416.163 

BarUy, 
(buth.) 


1,016.979 

191,020 

7,293,821 

1,150,061 

!>86,480 

118,000 

1,512,615 

2,082,287 

6,000 

916,1391 
613,771 


By. 
(buth.) 


9,800 

1,700 
18,200 

6,092 

16,512 

617.166 

230,115 


9,031 

18,808 

103,850 

10,100 

19,600 

1,101,500 

798,000 

577,677 

1,365,077 
25,581 


2,212,328 

353,763 

15,8)3,325 

8,019,998 


84,085 

72,085 

84H,474 

782,958 

83,200 
42,806 
518,426 
364.897 

6,369 

1,256 

77,784 

45,634 


3.800 
16,800 
24,400 


8,4C0 

4.200 

76,860 

46,000 

160,778 
3i«,'9S5 


322,038 

123,916 

1,716,318 

1,262,789 


It  will  be  observed  that  the  gain  has  been  large  in 
wheat,  corn,  oats  and  barley  alike,  and  that  Minneapo- 
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lis  and  Dalutb,  two  spring-wheat  points,  are  particu- 
larly promiient  for  their  enUrged  wti<fai  r-sceipts.  I; 
it  also  worch  noting  that  Toledo,  Ddtroit  aad  Cler^ 
land — wiater-wheaC  points — have  not  onlir  not  rnaie 
any  gains  in  vhett  bat  seem  to  hare  lost  in  tie  o^tier 
cereals  too.  This  is  na  iinp)rtint  faoc  t)  rdmeoibar 
in  conaectioa  with  the  losses  in  earnini^j  rep>rted  by 
some  of  the  roids  ia  the  Middle  Wejtera  Ssates. 
Chicago  has  a  co  npiratirelf  small  gain  in  wiaa;  bac 
very  large  giias  in  the  other  cereals.  Here  are  the 
receipts  at  Chicago  for  the  erea  half  year. 

■■cum  AT  oaiOAOO  oinuiio  jons  add  amcB  javoabt  l. 


WtaMLbub. 
Oofm...ba*b. 
0*u..bB*h. 
Km.,  .buh. 
BArlbr.biub. 

Total  inuii 
noar..bbi«. 
Park..-bbij. 
OatBtsJb*. 


.lb 
LiTbkonJIolTMJMl 


atHetJtmuam  u 


37<,<««        M2.MI 

7.S»7.17»      <.i£l,7«7 

10,0S«.tMl     «. 

MtT»| 


I8^«SI.M« 
M0,1M 


ii.i8i.trt 

Mt^OtT 

tjm 

IMOMtT 
•wMMH 


<81,T3« 
S.aSt.7t7 


lumiuH 

i«8.aav 

ts> 

UwUMMj 


«,«ui.aia 
M74td      rri; 

7.tU.M*|    UOMM 


M,«I«.S07' 


t.l3t.M« 


i,iaa,iM 


ISM. 


t.0«tl.8Til 
M.  i7.6fS 

Wt,I8* 


8l.t7t.4Sl 

l;tt8,70! 

a,173 

«^1.8M 

tr,tt«3w 


It  thai  appears  that  aggregate  receipts  in  tha  h«lf- 
year  of  1896  were  orjr  95  inillioa  buihtli,  aj^^iost  oily 
60  million  basbels  in  1895.  Not  all  the  roads  Bh«red 
in  this  increase.  From  the  following  table,  t«ken  trom 
the  Gaicago  correspondeace  of  the  "  Evening  Post  " 
of  this  city,  it  will  be  seen  that  the  roads  fron  the 
South  and  Southwest,  mora  particularly  the  Atchison, 
the  Chic  ISO  &  A.ltoD,  the  Oaicigo  il;  Eiatern  Illiaoiii 
and  the  W<tbash  all  brought  in  diminished  amounts  of 
grain,  as  compared  with  last  year. 

OBLITBUn  or  OEAM  AT  CKKUOO  JAUVkMr  I  TO  jvxa  30. 


Cmi^Loml§-  lBe«.  1S9S. 

a.T.*a.r „ 3.107  3.S8O 

0.  aAQ 18,U»  llATi 

O.  B.I.  *P ...^....  13,eM  S.SM 

O.*  Alton a,«SO  7,0M 

CAII.W ._. 14^1  •,440 

O.  AB.IU ^.  Mas  S.304 

0.  lt.*8l.P ^„ lS.9e«  4,«80 

C.*0.  W. ^....  6.337  1.277 

IIL  Oaatfal „  I»,«17  13,017 

Wabaill. ^...  4.7M  7,M3 

WU.OntfBl. 135  147 

OlbKT  ntOa 11.338  3,331 


1B9L 

4.48« 

1S.990 

lo.zti 

4.123 

15.244 

1,434 

■14.155 

3,533 

13,613 

4,191 

isa 

7,204 


18  >3 

7,890 
23,710 

0.830 

5,046 
15,075 

3J07 
16.867 

5.713 
16.53S 

3.509 

136 

13.756 


03,387        117.470 


Total  «MS 107.798 

Besides  the  gain  from  the  grain  movement  West- 
ern roads  also  had  the  advantage  of  a  larger  live- 
stock movement.  The  deliveriea  of  live  hogs,  it  will 
be  seen  from  the  second  table  above,  were  somewhat 
smaller  than  last  year,  but  the  live-stock  movement  as 
a  whole  at  Chicago  wm  rnucu  heavier  thaa  in  189.'», 
reaching  138,667  car-loads  against  128,289.  Here  also 
the  roads  connecting  Chicago  with  the  South  and 
Southwest  have  fallen  behind,  as  will  appear  fron  the 
following,  likewise  taken  from  the  "  Evening  Post." 

HCUMS  or  UTB  (TOCK  AT  CHICACO  JAXt'ABT  1  TO  JC!ft  30. 


C<ir-Load*- 

A.T.  *8.  r , 

Chl«.a  Alloa 

Ohl«.Bafl.*  Qoia^.. 
Chto.  *  Cm*  nuaoto... 


1996.  1803.  1894. 

...  .'i.378  5.825  6,151 

....  3.758  8.615  8.705 

^.  83,383  38348  33.57S 

.^  3.337  3.031  3,155 

Chl«.llll.*8t.Paal 31.341  18.371  31.402 

Cfel«.*V.  W 90.050  33.083  38.054 

Ctale.  B.  I.  A  Pae 13.002  18,671  16.203 

Ohio.  A  Oreat  Waattm 4.679  3,571  3,963 

nUooto  Oantnl 13.338  12,592  12.515 

"•►•^ ~.~  6,725  7.672  0,826 

'  Omttal 1.00S  720  1.375 

3,080  3,825  1,880 

Total  oan 


1393. 

5,042 
12.077 
27.171 

2,131 
18,507 
35,333 
13.608 

3,360 

9,548 

9,795 
831 

2,0.'>2 


138,667   128,289   143.607   139,535 

With  reference  to  the  showing  for  the  month  of 
June,  it  will  have  been  noticed  that  the  gain  is  a  little 
larger  than  in  ihe  months  immediately  preceding, 
amounting  to  •2,404,9.3.3,  or  6-80  per  cent.  The  cotton 
movement  at  this  seaoon  of  the  year  is  no  longer  very  im- 
portant, but,  as  it  happened,  the  movement  waa  a  little 


larger  than  in  Juae  1895,  both  in  the  receipts  at  the 
Southern  pjrts  and  the  shipmenta  overland.  The  grain 
movement  at  the  West  wjs  greatly  in  excess  of  that  of 
last  year.  L*rge  gains  in  earnings  come  from  the  Mil- 
Wiukee  &  St.  P,iul,  the  Norfolk  &  Western,  the  Great 
Nortbero,  the  New  York  Central,  the  Cinadian  Pacific 
and  the  "  S  )o,"  and  large  losses  from  the  Missouri 
Kansis  &  Texas,  the  Bi^  Fjur,  the  S-.  Louis  South- 
western and  the  Long  Island.  Altogether,  39  roads 
report  losses  and  82  roads  gains.  The  losses  and 
gains  above  $30,000  are  shown  in  the  following. 

PBIKCIPAI.  CHAMOBS  CI  GROSS  EABiriII08  IN  J  UNE. 


iiicreaaea.  I 

Chlo.iai.  A  Ht.  Paul...  8311.072 

Norfolk  A  WMtern 311.129  | 

NorUien  Pacldo 290.364 

ntvatVortbern 250,301 

N.  Y.  Oeotnl....^  ..  .  210,099 

CanadlM  Paelfle 150,138 

HlaBKjb,P.  A&8.  M..  146,514 

LoulflBtANaaTlUe...  89,049 

ChlcKbl.  A  Paolds..  87,081 

D«uT«r  ABloOrmnde..  64,300 

N.  Y.  Ontario  A  Woat..  56,894 

Burl.  r.  RavidiANo...  .M.719 

Chlo  Ot.  WMtern 51,670 

(irand  Tmnk 47.758 

Dul.  8. 8.  A  Atlantic. . .  45.500  I 

Tnl  St.  L.  A  Kan.  Cltr.  44,099 

Ch<w.  AOhlo 38,702  I 


lacreaaea. 

Mo.  Paciflo $36,699 

"Buff.  Koch.  A  Pitts 38,407 

Georgia  &  Alabama 32,391 

Bait.  A  Ohio  So' west. . .  32,066 


Total  (repregenting 
21  toad8) 82,431,512 

Decreaaea.  - 

Mo.  Kan.  A  Texas 8101,686 

CleT.  t'ln.Chlo.  ABt.  L..  81.520 

St  LouU  Southwest 53,399 

Long  Island 36.488 

Total  (representing 

4  roads) $273,094 


We  need  hvdly  s*y  that  when  arranged  in  groups 
the  best  exhibit  is  made  by  the  Northwestern  group, 
where  the  Wisconsin  Central  is  the  only  road  reporting 
a  decrease.  A  six-year  comparison  for  this  group  is 
fiirniahed  in  the  following. 

aAamaoa  op  soBTHwaaniBH  lixbs. 


Jum. 

18*8. 

MM. 

1804. 

180*. 

1881. 

1891. 

1 

« 

« 

• 

• 

t 

Birl.0a4JLA  Nu. 

»MB7 

ttr.us 

nii«8i 

SI03S3 

St8.ltl 

168,M0 

CbicOLWan.... 

*n,us 

SIMM 

tn,ta» 

IMS.SIO 

tl9.MZ 

t«8.<l« 

CbloJULAScP.) 
MIIwblANo..  { 

at04,«t7 

t,t«a4«6 

tLMi^lS 

1  t,7«T,»7» 
(      lM,aM 

»,»8t,778 

t,14T,«16 

lbS.68S 

141,009 

Cbie.  K.  1.  A  Pm. 

IJSO.Mt 

Luasti  ut*.«»7 

i,7n.i»g 

1,470,810 

1,987.IWS 

Dalotb  8J.A  \U. 

tta4u 

180,8»S       17tJM 

tS8,8«» 

t07,M« 

2S0.ea9 

Oraat  ItarUaro.. 

i.m.aii 

utMto     aai^i? 

l.<41.<«'   l,Ut,MS|  l,02e,M4 

Iowa  Oaatral 

US.II7 

IttMt 

10644t 

is8,aao 

utj;»« 

17^1*1 

1I7,B»0 

Hins.A  St.  Loal*. 

IM3W 

Ul.SOt 

lt»,70« 

1M,M7 

lSt,!10 

St.PaalADalatb 

U«.!»0 

ULMS 

lt7,Mt 

1M,«M 

18<.0«8 

W7.8M 

Total 

•.7»7.tl» 

UMJtO 

•.aM.4U 

7.«:8,I77 

a.f<S8.MS 

8.677.771 

For  the  Southwestern  group  the  loss  from  last  year 
is  not  considerable  after  all,  when  the  results  are  aggre- 
gated, as  will  appear  by  the  following. 

BAsania*  or  ioimiwBsTCBM  obodp. 


Jm^ 

18t«. 

I8M. 

1SS4. 

isas. 

ISM. 

1891. 

S 

« 

* 

t 

1 

« 

a«n.AatoOr. 

SBTJOO 

•is,»oo 

MMW 

r«7,iso 

775.(84 

714.I49 

lot.  A  St.  Mai 

ttsi,m 

*ttt,Ml 

tOtJM 

tSKtSS 

sao.t7< 

SS«,07S 

K-CrAAM.* 

«t7t.4«S 

■t7t.04S 

S88M4 

STLOIS 

416,214 

881,0*4 

Ma.  K.  A  Tax. 

757.400 

aWLoet 

ni.soT 

«41.«7T 

7T«.«1I> 

787,499 

ItoPMtMt. 

1,7S1.00<> 

l.«M.*«t 

U0t.«10 

i,ttakiw 

2,098.9*1 

l,8ao,»8B 

St.  JoaUMr.L 

'tOJUIt 

ami 

61.«70 

87.4M 

Ui,;s6 

•2380 

•t-U  SonUw. 

ntjtoo 

ta^MB 

t80.067 

341.SM 

IM,04« 

a7«,04* 

TazuAPaa. 

•SMOO 

110,978 

U1.0M 

496.8S7 

418.t«6 

488,346 

TotaL 

4.*Tt>U 

4.i«i,tsa 

a,t»>.oti 

».0flk,e06 

6.161,S7« 

4,8«.«B» 

*  I  riololai  tho  Kwuaa  Clif  Cllaton  A  Sprlncfleld  uid  the  Current  Klrer  fo 
all  thsfoafa. 

I  i)«lT««tna  HoMitop  A  Usndanoa  not  Included  for  1860  and  189S. 

a  rvmt—  ban  (or  l-va  aad  l W6  are  itmplr  tbo  totals  of  the  eamluBS  for  tbe 
tour  waaba  of  the  month  an  raported  In  the  weeklr  returns;  tbe  mouth's 
•amlOBS  aaaallr  aaoeed  the  weekly  wtlmatea  quite  cooslderablr. 

*  Koorth  weak  not  nported ;  taken  same  as  last  rear. 

Southern  roads  shov  a  quite  coasiderable  euUrge- 
meat  of  their  earnings,  the  Norfolk  <fc  Western  of 
course  being  conspicuous  by  reason  of  the  strike  at  its 
mines  last  year. 


•ABimiai  OP  aoimiBBif  obodp. 

/•MIL 

ISM. 

1896.     1      1804. 

1883. 

ISM. 

ISftL 

t 

«         '          • 

* 

t 

1 

Cbaa.A0hkk.  ... 

8IT.tl4 

778,612       «»8.ni 

840.623 

828,186 

*«90,815 

Oeunda 

•7,782 

77.218         78.102 

86.042 

100.268       llt.286 

Ksn.(.'Jfaai.AIHr. 

a7t,4llt 

ii;o.«0»         74,606 

70.7(16 

78.038         82,283 

LoaMT.A  NasbT. 

i,«a«,siu 

1,947,«16|   tJM.9M 

1,713344 

1,716,187    1,810,460 

MemphlsACbar.. 

•85.674 

8a,086         06.182 

06.2*0 

101.088        108.686 

Mobile  A  Ohio.... 

tu.»i> 

2S6,06«{      246,67C 

268,748 

248.088       280,«81 

Nsi.h.Cha«.A8t.L. 

1*42,670 

342,670       360.189 

t8t,2M 

400,0871    1806,369 

Norfolk  A  West.b 

8«,MI3 

t667.Ml'      016,106 

82030*       781,«36       702,787 

SoutfiemU'war.. 

i,tse.si» 

1,3«7.83«    l,t40.S6t 

1,881,387    i.4Sl,406 

1,640,844 

Total 

6.604  t»7 

6.044,111    6.24<.336 

S.670.130 

6,682.4881 

6,80X,70a 

i>  Fiiures  bare  for  I88il  and  t-*a6  are  slmpl  j  tbe  totals  or  tbo  eamints  for  tbe 
four  ireaks  of  tbe  monib  as  reported  tn  tbe  weekly  returns;  tbe  month's 
qsrninasnsuallf  exceed  tbe  weekljr  estimates  quite  cooslderably. 

i>  liiclodlOicSeloto  Valler  A  .Vew  Bnxlsnd  and  Shenandoah  Valley  for  all  the 
ycsri. 

c  Junaoot  reported  ;  Uken  same  as  last  year. 

f  i>'>eaiiai  Indnde  tbe  misabethCn  Lsxinaton  A  Bl«  Bandy  rosd  Id  this  year 

<  Fi(arasaraappnixtmata,aameas  for  this  year;  actual  earnings  ware  lanter 

I  Weatam  A  Atlantic  not  Inelndad. 
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THE    CHRONK^LE. 


fVoL.  Lxm, 


The  E*»l  aud  Wwt  trunk  lines,  so  far  as  we  yet  have 
retarn*  from  them,  record  onlj  a  msd irate  gain  in  the 
aggregate,  and  two  o(  the  roads  in  that  group  have 

loftaeff 

■ABimia*  or  tbckx  loies. 


tIaoIalM  K  .  no  W»!«rto»n  »  Ozaaa«69ric  for  all  the  years. 

T&e  other  roadd  in  the  Middle  and  M  ddle  Western 

States  (apart  from    the  trank  line?)  have  qaite  ir- 

regaUr  results,  with  a  large  numbar  of  roid?— no  lea  s 

than  IC — reporting  lossee. 

■Amia.<««s  or  middlb  and  middlb  wrssTBRN  boa.ds. 


aroii  JSamingt. 


Kamt  of  Road. 


■ttmt. 

1W6. 

1806. 

1S84. 

1893. 

1898. 

1891. 

t 

t 

1 

t 

1 

1 

100,CM 

M,14» 

7«.soe 

86,977 

84.880 

88.828 

BdH.  K'>ch.jk  Pitt. 

« '5.311 

:ei.834 

11»,851 

303,«6« 

834.618 

836,309 

Olilcaco*But.III 

M7.»« 

283..'>SJ 

17»,4»> 

3«1,»31 

31B,t70 

808.607 

Okl«.*WMt>Iloli 

aiw.sr. 

alii.a7i 

124.768 

160.490 

151,410 

145.14:1 

Ool.  H.  V.*Tol.. 

1»«.MR 

I7«.87i 

1M,T5J 

S28.S16 

878,6;9 

882,150 

D*t.I.aniliMI*No. 

a88,-41 

a8a,3i7 

85.7:0 

»»,so; 

95,097 

100,126 

■TaiUT.JkTarrkU. 

TO.sn 

BI.IM 

61,178 

107,881 

98.191 

90,108 

rUntaP.Marq.... 

20»,*7< 

1S8,«(I7 

18«,158 

us.'m 

818,070 

880.0;4 

Or.BaikAlnil 

«10.»Sl 

808,771 

1»9,68« 

858.140 

20 ',201 

840,973 

lUlooU  Central.... 

I.M7.6M 

l,tOM»«7 

1,S87,8S« 

l,958.40o 

1.605,825 

1,411,325 

Lak*  Brie  Jk  WuL 

S8B.S(» 

MV>W 

8S!i.S08 

807,786 

863,391 

238,155 

Loo(  Illaod 

40J,UX 

43a,M0 

4.'*,oo:. 

437,406 

434,811 

111,.129 

Loa.BTaiis.Jk  St.!,. 

11 '.SM 

107,011 

Mi.roa 

130^078 

106,786 

108.882 

Lonl>.N.A.*Chle. 

tiUTM 

2M,8C0 

817,178 

331,648 

285,i:6 

239.299 

M.  T.  Out.  *  West 

U7,«f)|l 

30l,l»2 

37U,8'.8 

374.198 

338,940 

872,515 

ruub'K  a  Wait'n. 

iS;,3M 

S0»,7i» 

187,400 

881,506 

80«.u; 

810.150 

ToUaObtoCeal.. 

143,417 

13<),Mi 

107,683 

145.981 

l«0,98'.i 

U7,3;6 

ToLPeo-aWaat.. 

78.SW 

73.3*8 

eo,72« 

80,608 

78,017 

71,212 

ToL  St.  L.  «  K.  C. 

1»Z.S88 

13J.889 

116,631 

149,502 

152,246 

119.-261) 

Waat.  N.Y.4  Pa.. 

•28.'.,14; 

i7i.n- 

830,076 

318,494 

276,18- 

304.3  it 

Wkeel.aL.  Bria.. 

li0,»63 

107,4S4 

64,!>8» 

114,58. 

128,578 

113,221 

ToUl 

6,«.«,8»6 

MI8,0W 

4,750,394 

6,W7,37I 

6,779,18l' 

6,386,814 

•  Plxuresliararar  IrtJianrt  l8'Jj  are  simpir  the  totals  of  the  earninKsfor  tht 
oar  week!  or  the  ni  mth  lu  rep >rte<l  In  taeweaklf  returns;  the  mouth's  earn, 
njTs  atuallr  exceed  the  weeklj  estimates  quite  constderablr. 

Among  the  Pdcifio  roads  both  the  0  madiai  Piioi3c 
and  the  Northern  Pacific  show  improved  receip'-s  ova 
June  last  year. 

BAXKINOS  OF  PACIFtC  BOADB. 


JuiM. 


Cob.  PMlSe 

Morth*B  PaolBo. 
Bio  Or.  Wa«t'n~ 


Total.. 


18««. 


( 

1,663,000 

1.670,788 

«01,800 

1iTM.«8« 


1806. 


1894, 

1,4(8,683 

1.06«,«1« 

171,130 

8.686  487 


1,890,873 


18*8. 


1891. 


t 

1,616,488 


t 

1,793,877 

1,S77,64«'  2,060.C69|  1,80.S8S3 

81»,330'      230,789       821,705 


3.967,869!  4,064,145'  3.721,019 


OBOBB  EAHNINQS  AND  MILEAGE  IN  JUNE. 


Mmmtof  Mood. 


Oroi$  3oumtng$. 


Alabama  Ot.Bouth'o. 
Ala-N.O.Tei.  &1'»« 

Junction  Rya.— 

N.Orl.ANo.Sast. 

Ala.*  Vickab 

VIckab.  Bhr.  A  Pac 

Add  Arbor 

Atlantic  A  DanTlUe . 
Atlaatlc  A  Paciao... 
Bait.  A  Ohio  Bontbw. 
BtriD'bam  A  Atlantic 
Boir.  Roota.  A  PItUb 
BurLCetLB.  AMo.. 
CanadlAD  Paelflo. . . . 
OarollBA  mmaod  .. 
C3ieMpeaK«  A  Obin . 
Chla.  A  Kasi  Illinois. 
Oble.  Omat  Western . 
Cblo.  Mil.  AHLPuiU. 
CSUe.  Pno.A  SULoiua. 
Ckle.B.  U1.A  Pao... 

(Thl.-    A  WV.t   Mlcb... 

Cir  ■,  Poru.. 

C  lack..., 

4.V  .   l'.->       I 

(-  Val 

I'l  ■  ..! 

(• 

c 

U: _,.-...,,... 

Culuta  A  I,  ki- ' 

Denr.  A  Rlndriinilc.  I 
D.  MoMit*M  A  Kan   ('.*.' 
D.  .Mulues  .So  ti  tVdst 
Del.  lAns'K  A  Niirth  . 


1896. 


99,067 

33,866 

40,803 

10t\69» 

38,892 

330,862 

510,124 

1,IV88 

29,\8i1 

3M,H57 

1.463,000 

2,617 

817,?14 

27  :..-)02 

367,.'i38 

2,604,937 

«2,208 

1,320,4  '2 

119,»72 

4,870 

58,410 

379,000 

i^l,5'i^ 

64,1331 

t   1   to. .•■.•;.! 


i,tOU 
«S7,20(' 

0,.'iO8 
32,781 
88,541 


1895. 


87,374 

31,594 

81,750 

93,149 

46,509 

348,  7A 

478,058 

1,449 

36 1,034 

297,138 

1,512,862 

1,878 

778,515 

283,633 

315,888 

2,26  1,86,^ 

71,2i7 

1,13J,321 

122.274 

5,83,^ 

4J,495 

29(1,699 

21,424 

5i!,H23 

1     1„1     7,,3 


^.,'841 

1,10(1 

672,900l 

4,32i<; 

27,8721 

_9M5' 


Inertcueor 
Deeraue. 


S 
-3,800 


+  11,688 

+2,272 

+8,653 

+7,550 

-7,657 

-15,<»13 

+  32,066 

+  149 

<-33,107 

+54,719 

+  150,138 

+  742 

+3?,702 

—8,031 

+51,670 

+341,072 

—9,019 

+  87,0811 

-3,70i| 

-965 

+  12,915 

— 17,«t)9 

+  131 

+7,311 

—81,520 

+  2?,19f 

+  20,017 

+  18,408 

+6i,sd 

+  2,17t 
+  4,909 
+  2,184 


XUeagt 


1896.    1895. 


387 


195 

142 

189 

30  ; 

285 

832 

921 

22 

334 

1,136 

6.391 

1,360 
52 
922 

6,16~ 
222 

3,571 
57(; 
42 
349 
336 
111 
210 

1,850 

195 

346 

373 

22 

1,066 
112 
15i. 
334 


337 


195 
142 
189 
3U7 
285 
831 
921 
22 
334 

1,136 

6,316 
55 

1,360 
516 
932 

6,148 
222 

3,571 
576 
42 
319 
336 
111 
210 

1,850 

196 

329 

a  73 

22 

1,6.57 
112 
ir,  I 
a34 


Dal,  Bo.  Shore  A  Atl.. 
Bvansv.  A  Indlanap. 
ETanav.  A  Rlobm'd. . 
Bvanav.  A  T.  Haute. 
FUnt  A  Pero  Marq... 
FU.  Cent.  A  Pouln... 
rt.  Worth  A  Rio  Or.. 
GadstleD  A  Atl  Un.. 

0«orKia 

Oeor^a  A  Alabama.. 
Qa.  Sonth.  A  Florida 
Qr.Rapldx  A  Indiana. 

Cln.  KlcU.AFt.  W.. 

Traver.->e  Olty 

Musk.  Or.R.A  Ind.. 
Qt.  Trunk  of  Canada. 

Ohio.  A  Or. Trunk.. 

Det.Gr.HaT.AMll.. 

Cln.  SaK.  A  Maok... 

Tol.  Sag.  A  Musk., 
at.  No.-S.  P.  M.  A  M 

Eastern  of  Minn.. 

Montana  Central.. 
Humeaton  A  Shen ... 

tUlnols  Central 

Internat'lA  Gt.  No.; 
[nteroceanlc  (Mex.).' 

towa  Central 

Iron  Railway 

Kanawha  A  Midi 

Kui.0.  Ft.  8.  A  Mem 
Kan.  C.  Mem.  A  Bir. . 
Kun.CityA.N.W 

Kan.O.A  Beatrice.. 
Kan.C.Plttsb.  A  Gulf 
Kan.01ty  Sub.  Belt.. 
Keokuk  A  Western'.. 
Lake  Erie  All.  A  So. 
Lake  Erie  A  Western 
Leblt;b  A  Hud.  Riyer 

Lone  L.shiud...' 

Loulsv.  Evans.  A  St.l 
Loulsv.  A  Nftshville.. 
Loulsv.N.Alb.AChic 
Loulsv.  U,iDd  A  St.L 

Manistiutie 

Memi>.  A  Charlest'u* 

Mexican  Central 

Mexican  National.. 
Mexican  Southern*.. 
Uinn.  A  St.  J.,oius — 
Minn.St.P.AS.Ste.M. 
Mo.  Kans.  ATex.sys. 
Mo.  Pac.  A  Iron  Mt.. 

Central  Branch.... 
Mobile  A  Birm'gham" 

Mobile  A  Ohio 

N.Y.Cen.AUud.Rlv. 
H.  Y.Ont.  A  West.... 
Horfolk  A  Western.. 

northern  Pacitlc 

Ohio  ttiver 

Ohio  Southern 

Peo.  Dec.  A  Evansv. 
Pitts.  Marion  A  Chic. 
Plttsb.  Shen.  A  L.  E.*| 
Plttsb.  A  Western.... I 

Pittsb.  Clev.  A  Tol.  I 

Plttsb.  Pa.  A  Fair.. 
Qatn.  OinabaAK.  C; 
Rio  Grande  South'n. 
Rio  Grande  Western. I 
St.  Jos.  AGr.  Island.* 
St.  Louis  South wes'u 
St.  Paul  A  Duluth....! 
San  Fran.  A  No. Pac.  I 
Sher.  ShreT. A  South.  I 

Sllverton i 

So.  U.iven  A  East'a.  i 
Southern  Railway...  i 

Texas  A  Paoitic | 

Tol.  A  Ohio  Central..! 
Tol.  Peoria  A  West'n. 
Tol.  St.  L.  A  K.  City 

Wabash 

West.  N.  Y.  A  Penn." 
Wheel,  A  Lake  Erie. . 
Wlsooaslu  Central... 


1896. 


1895. 


326,413 

20,419 

11,925 

79,57; 

209,974 

153,180, 

18,3^J' 

1,058 

87,782i 

69,22 

6  ■,351 

162,943 

33,337 

4,138 

10,503 

1,484.395 

2 17,683 

74,888 

11.413 

6,71.') 

1,231,403 

145,599 

174,81t 

8,900 

1,527,525 

222, .'iCS 

11^,700 

138,137 

:<.822 

35.29& 

279,113 

72,021 

13,610 

3!l3 

60,27.- 

41,746 

20,916 

3,7  lb 

289,961 

34,331 

400.112 

118,364 

l,636,3u5 

251.791 

39,90 

13,168 

53.031 

736,'«74 

357,657 

2 ',083 

160,32t 

33'>,531 

757,10., 

1,672.00 

69.000 

19,0(14 

263,Si!9 

3,652,472 

357,48** 

883,993 

1,570,72,: 

81,843 

60,190 

6%171 

3,191 

■      41,612 

168,154 

69,342 

61,873 

23,523 

42,061 

201,8J( 

38,47i 

312,50( 

125,29. 

70.851 

13,521 

7,000 

2,65: 

l,330,34f 

336,200 

143,44': 

78,291 

132,938 

930,149 

167,100 

130,963 

401,459 


Inereout  m 
Decrea$f. 


180,863 

21,117 

10,047 

91,756 

199,267: 

166,333 

25,287, 

615 

77,25) 

36,8  JP, 

65,894' 

160,43(i 

35,159: 

3,583 

9.55^1 

1,436,6371 

218,3.^0 

80,470 

iMgs 

6,871 

1,091,771 

107,1  JO 

146,569 

6,384 

1,508,937 

223,341 

121,450 

122.8  li 
3,763 

37,903 

271,0tf 

70,80- 

17,61t 

369 

3.^,38 

30,10 

19,27ti 

6,'2  it 

288,521 

35,3)9 

436,63' 

107,611 

1,547,316 

255,301 

32,62( 

12,611 

54,405 

730,211^ 

339.633 

28  2  7S 

153,f>0.' 

139,03 

8>9,03( 

1,653,61 

49.65( 

19,50, 

255,05( 

3,436.37. 

30  .,09'. 

557,864 

l,274.35i 

77,29f 

48,4  7 

64,7'M 

3,71 

41,63:- 

180.9  ii 
83,02:- 
41,727 
20,1 6' 
36,426 

197,'W' 

31,718 

365  8  >9 

121,918 

81,77r 

20,511 

7,70S 

1,697 

1,3  27,936 

410,979 

138,664 

73,3  li 

138,389 

9U;\110 

190,000 

107,434 

420,8  57 


Total  (122  roads).  .  37,762,730  35,357,317  +2,401,933  9  1,016  92,598 


HiUcLOt 


1896.     1895. 


$ 

+  15,560 

— 69fi 

+  1,878 

—  12,176 

+  11.707 

—  7,703 
-6,903 

+  4 '3 

+  10,523 

-i-3  2,391 

+1,460 

+2,457 

-1,822 

+57i 

+  945 

+47,75f' 

+29,833 

—5,591 

+  9:0 

—156 

+139,632 

+  33,419 

+  23,2  >C 

+2.S16 

+  18,.593 

-773 

—2,750 

+  15,295 

+  54 

-2,60  ' 

+  S,3!»7 

+  1,412 

+994 

-74 

+21,891 

+  11,639 

+  1,64(' 

—  I,55t 
+  21,437 

—1,008 
-36,438 
+  10,753 

+3y,ou 

-4,00t 
+7.2-1 

+  5-.'-. 

—1,321 

+6,125 

+  18,024 

—  ',195 
+7,3  IS' 

+  146,514 

—101,686 

+  18,35 

+  18,344 

—140 

+8,47i' 

+  216,u9i 

H-56,39i 

+311, 12t 

+2i6,3G) 

+7,55'; 

+  13,72( 

+43: 

—249 

—21 

-14,83 

-13,611 

+20,1 4(- 

+3,356 

+5,638 

+  l,80i 

+  6,752 

—53,399 

+3,332 

-1  1.927 

—6,98 

-702 

+960 

+2,413 

—24,779 

+6,783 

+  4,949 

+  44,099 

+20,039 

—22,900 

+23,479 

—19,39s 


672 

156 

102 

167 

635 

940 

146 

11 

307 

340 

285 

436 

80 

26 

3 

3,612 

335 

189 

63 

117 

3,720 

72 

256 

95 

2,888 

775 

531 

497 

20 

173 

954 

276 

153 

21 

410 

35 

143 

61 

725 

90 

39; 

372 

2,974 

537 

166 

44 

330 

1,860 

1,219 

227 

370 

1,168 

2,06u 

4,916 

388 

149 

637 

2,396 

477 

1,570 

4,497 

215 

22b 

331 

25 

183 

227 

77 

61 

139 

180 

52) 

443 

1,223 

243 

165 

155 

20 

■      37 

4,649 

1,499 

367 

24 

451 

1,933 

643 

247 

918 


872 

166 

102 

166 

637 

940 

146 

11 

307 

300 

285 

436 

86 

26 

37 

3,612 

835 

189 

53 

117 

3,720 

72 

256 

96 

2,888 

775 

531 

497 

20 

173 

916 

276 

153 

21 

278 

36 

148 

61 

726 

90 

867 

372 

2,956 

537 

166 

44 

330 

1,860 

1,219 

227 

370 

1,163 

2,023 

4,990 

388 

149 

687 

2,396 

477 

1,570 

4,497 

215 

2S6 

331 

25 

183 

227 

77 

61 

139 

180 

520 

445 

1,223 

248 

165 

155 

20 

37 

4,494 

1,499 

367 

247 

451 

1,935 

643 

247 

918 


•  For  three  weeks  only. 

!  Earnings  of  Galv,  Houa.  A  Hendorsoa  are  excluded  for  b  Hh  years. 

GROSS  EARNINGS  PkOM  JANUARY  1  TO  JUSE  30. 


:fame  of  Road. 

1895. 

$ 
672,270 

1895. 

$ 
698,171 

Intrtate. 

Decrecut. 

$ 

Alabama  Qt.  Soatbern.. 

25,896 

Ala.  N.  0.  A  Tex.  Pac. 

N.  0.  A  Northeastern. 

629.34,'' 

608,696 

20,64f" 

Ala  A  Vicksburg  .... 

247,910 

J31.742 

16,198 

Vioksburg  Bhr.  A  Pao. 

254,91.3 

238,913 

1),976 

Ann  Arbor 

558,147 

513,735 

4t,36:> 



Atlantic  A  UanrlUe 

266.197 

262,251 

4,246 

Atlantic  A  Paciflc 

1,393,747 

1,808,912 

84,825 

Bait.  AO.  Southwest  ... 

2,966,156 

2,8  8  i,307 

io.isi 

Birmingham  A  A:lantlo 

10,48(, 

8,103 

2,388 

----.-•«• 

Bttir.  Roch.  A  Pitt.'fOure. 

1,552,133 

1,116,117 

133,016 

Burl.  Ced.  Ran.  A  No... 
Oanadiau  PaciUo 

2,112,634 

1,739,033 

373.651 

9,147,431 

7,558,233 

l,59l,l«h 

Carolina  Midlaud 

22,03  5 

15,-64 

6,271 

Chesapeake  A  Ohio 

Ohio.  A  East'n  Illinois.. 

3,013,731 

4,593,357 

419,3  .'l 

1,8  ;8,068 

1,726,133 

131,333 

•.••**«• 

Chic.  Great  Western... 

2,260,23S 

1, 672,296 

587,942 

....i... 

Ohio.  Milw.  A  St.  Paul.. 

14,611,103 

12,540,378 

2,073,825 

Chic.  Peo.  A  8t,  Louis.. 

456,217 

432,6)6 

23,5  21 

Ohio.  Rock  Isl.  A  I'ac... 

7,158, 79i 

6,771,683 

337,104 

•i"v„*: 

Chic.  A  West  Michigan. 

728,5  18 

780,'»7-.i 

51,364 

Cia.  Georg.  A  Portsm'th 

28,674 

30.1)  r- 

...  ... 

1,881 

Cln.  Jackson  A  Mack... 

33!»,719 

27t;.r,':: 

il3.l.5(. 

Oin.N.O.  A  Texa-HPac. 

1,628,168 

l,660,')iU 

3 1,922 

Clun.  Poru.  ,*  Virginia. 

Hl,131 

120.308 

lO.S-2  i 

ClerelandCantuu  ASo. 

327,037 

297, -^ei 

29, '4^6 
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THE    CHRONICLR 


Xmme  of  Koaa. 


OtoT.  Cln.  Chic.  Jk  St.  L 

Cleve.  LoralQ  Jt  Vl'heel.. 

Ool.  Huck.  Val.  A  Toledo 

Col.  San'kj  Jc  Hocklnx. 

Cola>a  A  Lake 

Dear.  4c  Blotinutda... 
Dm  HoUitsA  fUa.CIt; 

i>«M  Mofne*  Xor.  A  VTmi. 

Dec  Luulnir  A  Xorth'o. 

Dul.  So.  Shore  *  Atl.... 

ErantT.  A  IndlanapoUa. 

(▼•■•T.  A  Kiehiuood. . 

Bransr.  A  Terra  Uaiite 

nint  A  Pen  Xaniaette. 

Fla.Ceiit.  Jk  PeuloMUar. 

Ft.  Worth  A  Bio  Ur'de.. 

GadMen  A  AtaUa  Uo . . . 

Oeoryla  .  ..,,, 

O«orcta  *  AUtMtmr.!.'?! 

Oa.8oath'aA  Florida.. 

9r.RaDld*  A  Indiana.. 
CIB.  Bicb.A  Ft. Wayne. 

Tr»Ter»e  City 

Miu.  Gr.  K.4  fnd.... 
Or.  Trunk  of  Canada  . 

(Me.  A  Or.  Tmnk 

Oet.Or.  H.«Mllv... 
■    Oteat  Vor.  St.  i*.  M.A  M. 
Eaatem  ot  Mlnnaaota. 
Montana  Cealral 

Hameoion  A  ShenanJ'b 

lUlnoU  Central 

Int.  A  Great  Xoruiera.. 
Interoceank  (Hex.)*... 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mlchlcan. . 
Kansa*  C.  Ft.SwAMem.J 
Kan.  City  Mam.  A  Bir. . 

KAoaaaCllyAir.  W 

Kaa.aiy  ABMtrlce. 
Kaa.  Clly  Pitta.  A  Oalf . 
Kaaaaa  City  Sob.  Belt  . 
Kaokofe  *  WMtarav... 
UCrtoAUiaaeaABo... 
LAke  Krto  A  Weateni. . . 
Lake  Shore  A  MIeh.  So 
LahlKh  A  HudMB  BlTer 

LOD«  ((land 

Laalar.  Eranar.  A  St.  U 
ItOolarUe  A  XaahTllle.. 
LoaUr.  y.  Alb.  A  Chle. 
LoaUr.  Head.  A  "It.  L  . 

Muletlqaa 

■•dMUk  Ceatm 

Mazleaa  STatloaal 

Ifazleaa  Soolhera- 

Ml«b.  Cast.  A  Can.  So  . 
maaaapella  A  St.  Loou 
MlBB.  St.  P.A  8.  Sle.  M. 
Miaaoan  K.  A  Tex.  ara. 
He.  PaetSe  A  Iron  Jit.. 

Oaatral  Branch 

■•Mto  A  Blrmiojcham. . 

■abOeAOhlo 

IT.  Y.  Oaat.  A  Bud.  Blr. 
f.Y.OBtartoAWaat'B. 
■orfolk  A  Wwtara 

S3?!s;.r^; 

OkMSoattera 

^•wla  Dm.  a  Kraaar. . 
SMMulCartMACkto.. 
nttab.  Stea.  A  L.  Krt«- 
PittabvntAWealan.... 

rittab.  Clera.*TM.... 

Pltuik  Pala«a,«rBt 
-|*K.e^. 


£% 


Mo  Oiaa4a  "■  . 

Ml  Joa.  A  unud  UUad'i 
ft.  lioal*  Soothraetorn 

MPaolAOalott 

laa  PrmB.A  So.  Pa«U«. 
HMnaaa  Bhiero.  *  So. . 
•oatt  Havea  A  Kaafa. 

Bihera  KMlway  

— 1  APaetae 

»*  Ohio  Central.. 

— >  Peoria  A  We«t'B . 

^Bt.  Ml  Tri'  "KL-; : :; " 

mMeUuALAkeErta.. 
WtoaoBirfB  Ceatral. 


1890. 

• 

«.:51,2*0 

677.3H 

1.2l»,571 

370.ll(i 

5,900 

S.449,971 

51.89' 

3(<0,»tT 

»l7.78i 

J,01».S3."- 

138.939 

92.417; 

526,609 1 

1.338.53S 

1,09<>.9<M 

1S3.303 

9.432 

eae.'sao 

38S.414 
439,342 

ses.ii.^ 

310.551 

22.744 

63,10) 

8.321316 

I.900.I87 

488.342 

e.>e»,4o» 

799.980 

S50,0lt 

80,70< 

9.675,378 

1.4  J  1.576 

1.007,416 

908.225 

34.Stft 

830.737 

8.0dO.49S 

932,83» 

1.14,035 

1.840 

aOI>.17f 

1SS.84A 

18»,S49 

Se.90S 

1.098333 

10.005,789 

108.60S 

1.877.305 

71 4.135 

9,688307 

1.498.7f9 

331388 

88.105 

4335.  t«( 

3343390 

341.433 

8.030.00C 

898.513 

1.687.084 

9.197,219 

to,zu,oo< 

340,000 

131,303 

t, 730,149 

31,053.91 ) 

1,  26,217 

9381.123 

7313.333 
487333 
38«.807 
411.388 
30.750 
38(l.91« 
818.)  1«) 
393.89. 
174341 1 
148338, 
319.171  ' 

1.103391 
388307 

S,te?38l> 

MMM 

34333% 

iSS,4»4 

•376 

8  736,453 

3347306 
•«8.30e 
478399 
970338 

8339344 

i37e3«3 

•63337 
9.098.75S 


1895. 

~»  i 

6.5fU.208; 
37-i.212l 
1.052.18S| 
311.829' 
7.4.0 
3.202,6:  SI 
38.7411 
1.5\236i 
54  2,0111 
89^,143 
1 36,778 1 
50,-JlO 
494.307' 
1.313.414, 
1.031.71s: 
174.707 
J.933 
57.».25.% 
316.703. 
3-6.50U 
971.394 
212.528 
21.750 
58.930 
8.117.4(6 
l.:'22.fl2 
448,6  S4 
9,330,965 
945,l>j6 
7iO.047 
45.402 
9,Z2>I.98« 
1327.39i> 
1,139.992 
733, 4»  9 
39.298 
313306 
3,066.415 
473.743 
110398 
2.530 
245.979 
114.U54. 
148.668 
38.1971 
1.679331, 
9,883.998! 
318364: 
1.740.031 
857.09t 
9369,1 1.* 
1,439.310 
190,157 
87,797 
4303.38I 
3.138,471 
831.171 
8300301 
833.5S  1 


Inerttue. 


99.102 

16738» 

28.317 

347.343 
13.15i< 
59,711 


120.740 

2,161 

1,807 

32,353 

123.094 

52.181 

"i'i'oi 

123.334 

121.711 

38.733 


994 

4.371 

204,400 

374,159 

i.diV.iu 

310.374 

199.963 

19.398 

446,390 


179.726 

ifMl 
14.08S 
90.068 
13367 

63.3(m' 
38.290 
40.881 

3).»>2 
341,773 


57389 

566,493 

S6.47II 

31,439 

333361 

304,135 

10,:' 

4J0, 
64, 
563,102 


61 


Dtereate. 


312.92  S 


1.500 


-i,-.'7a 


Jan  Ho  Jfai/31. 


1896. 


21,503 


3.279 
1,977 


30.412 


105,9  iO 
68,13t> 

""oVi 


990 


7.688 


20,361 
6».82a 


1.692 


|U,.<1  • 

38^::3i> 

lSl.47t 

1396.4>i> 

9a330.4>^< 

1.673.95< 

^jl2 
S40.79C 
8S9.7» 
431.472 
30.767 
391. 38« 
777301 
40337« 
146.203 
11737f 
183,48: 

1.041331 
86I340 

8333.153 

60630« 

363353 

157310 

7.190; 

8300367! 

3391362 
769.939 1 
460,0101 
•  11.712 

6.673311! 

1.404,115 
590,470 

1.39S37C 


74.781 


131.661 

733.435 

47,281 

1,827385 

7193«> 

117,774 

33371 


37,153 
403U 

S«.iS8 
88.063 
36.697 
61370 


17.484 

"5*186 
I36.085 


108373 

18349 

163336 

196383 

39.079 


33. 1. M 
101.33  i 

""376 


20,119 

17 


9.678 


3.233 
184.762 


Colorado  Midland 

CamberlaDd  Valley 

Detroit  A  Maokinao*.. 

Brie 

ElKin  Jolitt  A  East 

Eureka  Springs* 

Fitchban.' 

PC.  Worth  J:  Den.  City 

Ga.  Car.  A  Nor. 

Qo'f  ACblcaeo  

H008.  Tan.  ic  Wil 

Ind.  III.  A  Iowa 

Jaokson  Tampa  .lb  K.  W. 

LexInstOQ  A  E 1 4t«rn  - 

Los  AnKeies  Terminal. 

Maoon  A  BlrminKhiim 

Mezioan  tateraaCl 

Mexican  Xortberii 

Mexican  Railway  ...I. 

Montery  A  .Uex.  Gulf 

Xashr.  Ohatt.  A  St.  L. 

XOT.  Cy  Sar.  O'ge'  .. 

Kew  York  8mq.  *  w.. 

northeastern  of  Oa  ' 

Northern  Centr..! 

Oconee  A  Western 

Ohio  River  A  Ch«f... 

OraicoD  Imp't  Co* 

Pa.  Eaar.  of  P.  A  Et  „  I 
WeaU  ot  P.  A  Et  i 

Faorla  A  Baatern ' 

Paten  bor« 

PhlL  A  Reading 

Goal  A  Iron  Co 

Phil.  Bead.  AN.  E 

Rloh.  Pre'kn.  A  Pot.  .. 

Klobmoad  A  Peterab . . . 
.  Tiuc  A  Huron....' 
L  A  San  Prsnelaoo. . ' 

Ant  A  Aran.  Pass 
•.  Pla.  AWeatern*... 
itiL  Paetfl^(6rd*)..., 
ikanaFallaANo...., 
•en  I«I.  Rap.  Tr*....' 
StoayCI.  A  Cat*.  M-. 

Summit  Branch..  

Lykent  Val.  Coal.  ..  i 

Texa»8.  V.  AN.  W 

UUter  A  Delaware*  .... 
Ubton  Paclflo  (6rdal...! 
Ua.  Pae.  Oen.  A  Gulf.. 
Waeo  A  Northweat* ...  i 

W«B«  Jeraey* 

Weot  Va.  Cent.  A  PUta.. ' 
Waat  V*.  A  Plttaburx  *  I 
Waat.  ot  Alabama'....  I 
Wriiihur.  A  Tenn 

Total  (88  roaiN) . . 
Not  laereaaa. 


$ 
777.9301 
312,1671 
175,9421 
ll,3S0,55e| 
543,79' ; 
19,497 
2,893,806 
294.688, 
340,1  lb 
16,386 
18.94? 
349,lPl! 
14ti.516 
69.07<', 
87,521 
24,29<l 
1,246,847 
286.730 
1,310,59.' 
474,74!' 
2.053,76f 
29.366 
849.93B 
21,87> 
2.461,086 
14.162 
66.977 
1,C3",855 
25.1-9,7761 
16,913,600 
718,978 
293,34.^1 
7,912,439 
8,318.404 
266,016 
312.614' 
148,501 
40,625 
2,394, ir  6 
678,45.'. 
1.153.843 
18.649.164 
146,048 
2S3,r40 
4,892 
404.814 
370,627 
12,620 
103.392 
6.411.04?, 
1.197,431) 
77,4401 
413,804 
472,374 
1 19,88'. 
179,390' 
S9.73<  I 


1895. 


65S,)92 
294,6 1 H 
93,304 
11.314,93'. 
457,723 
19,355 
2,760,623 
345,558 
283,17. 
17,252 
16  375; 
330,106 
219,466 
59.719; 
74,346! 
30,276 
1,079.589 
207,l2fi 
l,4S9,20fi 
532,330 
1,893,563 
27.910 
895.2S5 
18,391 
2,512,468' 
9,0<H> 
99,52-1 
1.004,221 ! 
24,570,176 
16,250.000 
740,747! 
212,204 
8,077,841 
8.963,106 
293  31-7 
207.563 
132,960  j 
45,182 
3,311.67h' 
749,226 
1.115,174 
19,308,4l'J 
87,306 
891,648 
S.08H 
5M,180 
292.447 
17.508 
98,860 
6,242,277 
1.174,2>-5 
75.595 
390,561 
403,3v7 
104.741 
156.425 
33,089 


Increase. 


$ 

124,788 

17,554 

82,638 

565.621 

86,072 

132 

133,183 

"ifld 
18,995 


Decrease. 


9.351 


16'.26h 
79,6  n 


160.20. 

1.456 

"s'Xiv 

Si'.OW 

7.450 

26.634 

629,300 

663,600 

ii'.iVi 


15.05' 
15.541 

82.427 

38.66P 


58,74'.' 
1,392 


jl71.278.98l    186,489,967 


78,18t 

"4,587 

168,765 

23,154 

1.845 

23,24:^ 

69.047 

15.121 

22.934 

8.689 


50,870 
'"866 

'73.950 

'36,8"25 
3,935 


178,613 
57,781 


45,349 
'5i",i'o'2 


31,76» 

26si4'o'8 

644,702 

17,291 


4,557 
'69,'7'7'i 


659,243 


197 
96,366 

"4.868 


7.1S8.911  2,395,489 
4,793,42'*    


*  For  four  moatba  to  April  80. 

I  Theeo  reanlu  aie  oa  llaai  directly  ope  rated. 


8IOOK  EZCHANQI  ULSARntO-HoUSB  Tbaitsaotions,  —  Tho 
Mbjomed  •tAtement  iocludea  the  transactions  of  the  Stock 
Czouange  Clearing- House  from  June  39  down  to  and  includ 
iog  Friday,  July  10;  also  the  aggpregates  for  January  to  Jane 
inclusive,  in  199<t  and  1895. 

•TOOK  azoHAaoB  oLBaano  hooib  TXAHSAonom. 


21.727 
34.916 


244.056 


136.033 


w^l?*^ '""'•*•>•— »*'••♦'.•»»I»22.»76.•0rll6343.02^'^ 
Not  laoroMO 1 1. ..15.268359!  . 


,574,966 


*  PerthMo  waeica  oalT  la  Jaae. 


BOADS  BBPORTINO  FOB  FIVE  MONTHS. 


Jan.  1  to  May  31. 


Adiroadark 

AlabMaa  Midland* 

AUeabeay  Valley I 

Arkaaaaa  Mldlaad* 

AUb.ToBt,  A  8.  Fe 

Atlanta  A  Waat  Polat* .  i 

Bill.  Olea.  A  AM.     | 

Baacor  A  Arooatook'..' 
Bath  A  Hammoada  ... 
Bmaawlofe  A  Waat*....! 

Balalo  A8a>q 

OhadoaA  Ailaiillo'..., 
Oaatral at  fieonrta.  ... 
Central  »l  .^ew  ieraey 
Char.  Clei-.  A  Suttnn 
Char.ASaTaaaah- 
ChM.  O.  A  ao.  Wf 
QblauBirrt.  .%  On  In. 
Chlo.  * 
Chlo.  A 
Chle.  .1' 


14  •  J. 


• 

74378 

308,-95 

993.702 

29,602 

11.441.459 

17/.614 

198.169 

237312 

8.!»5< 

187.027 

190.774 

204 .855 

2.<  69.22  • 

4, 70 1, 3 '16 

<.029 

*.»47 

540. 


1899. 


tncrta**,     Dtitatt. 


• 

81,396 

155.852 

963334 

30,140 

1 1,384,663 

150.578 

154.57)-' 

244,357 

9.0671 

163.997' 

137.593 

104.03MI 

l.i«i)7.2u3 

4,7h:),.I9-.<' 

1.^.68ai 

193.2.'S3' 

909.094, 

r2.17i.Ol'i 


93,143 


76,796 

31,038 

1.990 


38.430 

93,181 

10.766 

22a,02»' 


6,317 

"^'M'ii 

538 


6,845 
109 


"sJioa'o 


— MWM,  4oU  M<f««,— . 
Olmrt*.   IWotroliw. 

• 

8W.«a.ooo 

7as.iM.o0o 

i.«07.5oa,oao 

UkTW.lOO    1.004300,000 

tat«o.ioo  Laoa,toQ,ooo 
l7jat.aoo  i.tvi.2tia.ooo 


liS^.' 


'.700 


Ba4anM«.  on»  tUte .  BlitUt 

ahartt.   Vatu*  Bharu.  OatK.  OUartd, 
•  • 

08.700.000  1,483.100  «,i34 
65,000,000  1,13.1.600  &.tlS 
8^400^000  1,»;«,400  0,540 
04.600.000    1,S»«,300       0.434 

t««,»U0,000    1,167.800       TJSii. 

114,600.000    I.5t4,a00       0,409 


4,001.000 
M>7,600 
t.4M(<00 
1.710,600 
a,t»L,IIOO 
2,070,100 


t«awOM.7<)0    a.67MOO,000     10,614.000      676,000,000    0,644.100     16.710 


daoa., 


7.7041 
29,775 
30,263 

tl!''..l99 

•  id 


16.»«.600  a«7.7OO,0OO 

17,0e4.»U>  I.00M00.00O 

l««76.COO  1.0«$900.000 

llMi.«M  (84^00^)00 

lOJOUaUO  T84UMO.OOO 

1648»,«00  l.U2.M0,000 


,.    8B.4n3<)0    6  970,100.000 

—■akart*,bath  §idtM.—, 

OUartd.      Total  Vatu*. 

• 

J'ne29.  1,297,800  107.600.000 

•*     30..  l.«0'i.700  113,800,000 

Joly     I  .     916.400    6t).500,000 

3..1,20t<.60O    82.800,000 

"       3..  1336,000    66,900,000 

Tot  wk.. 6,044.500  437.600.000 
nrkla«tyr4,630.500  293.475.000 
Joly   6..    518.400    35,900,000 

712,200     

884.700 

493.303 

547.70J 


I.Olt.200 
1.006.600 
1.MI.600 
I.XS0.100 
l.liX.000 
1.691.100 


88,100.000 

ioe,son,ooo 

91,000,000 
II9,«00,000 
OV.luO.OOO 
9J.900.000 


1,145.000 
t,8«4,4C0 
1.46a,80O 
1.933,300 
U9.S.800 
1,328,600 


10,667,400      660,800.000    7.744.^00      38,615 

BcUaneci,  one  $idt. ,  BKuli 

SKart:  Value  Sharei.  Oa»K.  Cleared 

8  9 

104.300  7,400,000  11^,200 
164.300  10,800,000  190,300 
90,600  5,500,000  91.600 
121,100  7.300,000  118.800 
103,100     5,400.000     96,400 


321 
339 
316 
335 
312 


388,200  86,400,000  599,200     1,623 


7.. 
8.. 


10. 


46,800,000 
80,000,000 
35,7O0.0jO 
43.500.000 


495.100  26.300,500 
50,900     3,000.000 


66,400 
3  4,5  JO 
45,600 
41,900 


3.230,000 
2,300,000 
2,800.000 
2.9D0.0J0 


490.400 
29,300 
47,200 
29,000 
26,303 
63,700 


1.184 
271 
287 
254 
267 
267 


Cbt.wk.. 3.894.300  101.900.000     239,300   14,300,000   195,500    1,346 
^ntlaatyr4,994,600  304,600,000     594,900  39,300,000  480,600    1,044 

The  Stocks  cleared  now  are  .\tnericaa  CHtjo  Oil  comiion, 
American  Sui^ar  cjmmon,  .\.meric»n  Tobaooo  commoa,  Atch< 
ison,  Central  of  K,  J.,  Chesapeake  &  Ohio,  Chicago  Barlington 
ft  Quincy,  Chicago  Qas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  >Torth  Western  common,  Chicago  Rock  Island 
Sc  Pacific,  Delaware  &  Hudson,  D«lavrare  Lackawanna  <t 
Weatern,  Distilling  *  Cattle  Feed'ng,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  .''JaahTille,  Manhat 
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tan,  Mhaoori  Kuuas  <k  Texas  preferred,  MUsouri  PaciQu,  New 
York  Central,  Xew  York  L!>k6  Erie  &  Western,  New  York  <$ 
New  EaKland,  Ne'^  York  Ontario  &  Western,  New  York  Susi- 
quehanna  ft  Weftero  preferred,  Nortliorn  Pacific  preferred. 
National  Lead  commoa,  Philadelphia  &  Reading,  Sou 'hern 
Railway  oommon  and  pn-f erre<' .  Tennessee  Coal  &  I  ron,  Toxae 
*  Paeifio,  Union  Pacific,  United  Sutea  Leather  oommon  and 
{■•ferred,  United  StatM  Rubber  common,  Wabash  cemmon 
and  preferred,  Weatam  Union  and  Wheeling  &  Lake  Krie 
gomroon. 


||tonetargs®ammei;cial^U0lisl(l|eu)s 

I  Prom  oar  own  oorreapandsiit.1 

LoNDos.  Saturday,  June  27, 1896. 
The  withdrawal  of  the  Education  Bill,  the  loss  of  credit  by 
the  Oovemment  both  at  home  Rnd  abroad,  and  the  belief  that 
there  are  dissensions  in  the  Cabinet  are  all  weighing  upon 
the  markets  and  causing  a  disinclination  to  engage  in  new 
risks.  The  defeat  of  the  Turks  by  the  Druces,  the  continued 
disturbances  in  Crete  and  the  agitation  in  Macedonia  are  ex- 
citing apprehension.  Brery one  hopes  that  peace  will  be  main- 
tained, for  the  belief  is  general  that  Ruuia  is  not  prepared 
for  war,  and  the  illness  of  the  Czar  is  likely  to  prevent  rash 
adventure.  Still,  there  is  little  confidence  in  the  concert  of 
tlie  Powers,  and  from  time  to  lime  there  is  a  fear  that  un- 
plneiant  events  may  occur. 

The  spread  of  the  insurrection  in  Rhodesia,  too,  is  adding  to 
the  depression.  That  the  insurrection  will  ultimately  be  put 
down  is  a  matter  of  course;  but  it  is  now  seen  to  be  a  much 
ipore  serious  affair  than  was  at  first  supposed;  and  it  will  be 
not  only  very  costly  to  the  Chartered  Company,  but  it  will 
throw  back  the  development  of  Rhodesia  for  a  long  time. 
The  silver  declarations  of  so  many  of  the  Oemocratic  State 
Conventions  are  deterring  operators  from  dealing  much  in 
American  securities.  On  the  other  hand,  the  statement  nf 
Lord  Salisbury  that  the  Britis'i  and  American  governments 
are  negotiating  a  general  treaty  of  arbitration  has  been  re- 
ceived with  great  satisfaction  here,  and  undoubtedly  has 
helpf  d  to  strengthen  the  market.  All  these  various  political 
considerations  are  preventing  the  activity  of  business  which 
everybody  looked  for  as  soon  as  the  Pretoria  prisoners  were 
set  free. 

Money  is  somewhat  dearer  this  week,  and  some  loans  have 
been  made  by  the  Bank  of  England,  but  the  advance  in  rates 
ia  purely  temporary.  It  is  chiefly  due  to  the  near  approach 
of  the  end  ot  the  half-year,  partly  also  to  the  payment  of  a 
large  icBtalnent  upon  the  Chinese  loan  and  to  the  lock-up  of 
deposits  sent  in  in  connection  with  the  Barclay-Bevant  amil- 
gamation.  In  a  week  or  two  money  will  no  doubt  become  as 
abundant  as  ever ;  immense  sums  will  be  distributed  in  divi- 
dends and  interest,  and  gold  continues  to  come  in  from 
abroad  in  very  large  amounts. 

The  price  of  silver  is  fluctuating  around  Sl}rid.  per  ounce, 
the  market  being  wonderfully  steady,  for  the  demand  for  the 
metal  is  not  great.  The  'firmness  is  said  to  be  chiefly  due  to 
the  unwilliDgneaa  of  the  American  mine  owners  to  sell.  The 
India  Council  continues  to  dispose  of  its  drafts  surprisingly 
well.  This  week  it  reduced  the  amount  offered  for  tender 
from  SO  lacs  to  SO  htcs.Jand  it  sold^e  whole  at  somewhat 
over  Is.  iXii.  per  rupee. 

As  usually  happens  when  money  is  cheap  and  politics 
look  threateninir.  Consols  and  other  high-class  securities 
have  decidedly  advanced  this  week.  There  has  abo  been  a 
rise  in  British  railway  ordinary  stocks;  but  most  speculative 
Mcurities  have  declined,  and  the  amount  of  business  doing  in 
•11  departmenU  is  small.  At  the  beginning  of  the  week  the 
•trength  shown  by  the  silverities  caused  a  decline  in  the 
American  market.  In  the  middle  of  the  week  Lord  Salis- 
btiry's  announcement  that  negotiations  were  going  on  for  a 
general  treaty  of  arbitration  between  the  Uaited  States  and 
this  country  led  to  a  rise,  but  that  again  has  been  followed  bv 


ia  the  currency  and  the  fear  CI  t:  the  old  traditional  foieign 
policy  of  the  United  States  rniy  be  abandoned  are  deterring 
inTestmenr. 

The  passage  of  the  D jbt  Uaii :  i  tion  Bill  by  the   Argentine 
Senate  has  caused  another  rise       'Argentine  securities  gener- 
ally, but  with  that  exception   international   securities  are  in- 
active.     The  market    for    gold    shares    is    very    quiet   and 
decidedly  lower  than  last  week.     The   demand  of  the  Trans- 
vaal Government  for   the  trial  of  Mr.  Rhodes,  Mr.  Beit  and 
Mr.  Harris  was   misunderstood   here,  the  general  impression 
being  that  it  was  animated  by  a  hostile  intention.     President 
Krilger,  however,  has  denied   this,  and  in  fact  there  seems 
no  reason  to  doubt  that  the  Transvaal  Qovernment,  as  well  as 
the  British,  is  animated  by  the  sincerest  desire  to  settle  all 
cfUestioDs  pending  between  the  two.     Naturally  the  spread  of 
the  insurrectioa   in   Mashonaland   has    caused  a   fall   in  all 
Rhodesian    securities  and   some  decline   in    Witwatersrand 
shares.    A  week  or  two  since  the  belief  wai  almost  universal 
here  that  the  insurrection  was  completely  at  an  end.   The  new 
outbreak,  therefore,  has  come  as  a  very  unpleasant   surprise. 
The  action  of  the  Directors  of  the  British   South  Africa 
Coartered  Company  in  accepting  the  resignation  of  Mr.  Cecil 
Rhodes,   Mr.   Beit  and  Mr.  Harris  is  regarded  as  favoring  a 
settlement  witti   the  Transvaal.    So  long  as  these  gentlemen 
were  ofHcially  connected   with  the  company  it  was  feared 
that  no  permanent  agreement  could   be  arrived  at,  and  that 
on  the  other  hand  the  Transvaal  Government  would  ask  for 
a  very  large  indemnity  as  compensation   for   the  Jameson 
Raid.     Under  the  circumstances  the  action  of  the  Chartered 
Company   is  politic,   especially  as  Messrs.  Rhodes  and  Beit 
have  promised  to  continue   their  services  to  the  Chartered 
Company,  although  in  an  unofficial  capacity.     The  announce- 
ment that  the  resignation  had  been  accepted  has  been  followed 
by  some  improvement  in  the  price  of  Chartered  shares. 
The  rates  for  money  have  been  as  follows  : 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 
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a  decline  on  the  weakneae  in  Wall  Street. 

The  feeling  respecting  American  securities  here  is  rather 
mixed.  If  there  were  any  prospect  that  order  would  be  re- 
•tored  in  the  currency  and  that  all  pending  questions  between 
the  two  countries  would  be  settled,  there  would  undoubtedly 
be  extraordinary  activity  in  the  market.  Money  here  is  so 
abundant  and  cheap  and  it  ia  so  diflJcult  to  get  a  good  return 
upon  the  inveatment  that  buying  of  American  securities  would 
be  on  an  unusually  great  scale.    On  the  other  hand  the  disorder 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

18S«. 
June  21. 

_>~  £ 

Ciroula  Ion ,,.  27,034.520 

Pabllc  deposit*. „  is.l76.903 

Other  deposit!  52,«49.7»5 

Government  securities 15,226.97S 

Otiier  securities    29.050.833 

Beserve  of  notes  and  Clin..     ..  3S,92I,757 

Oolnft  buUlon.both  departm'ts  49,156,277 
Prop.reserTetollabllltles..p.  0.        59M 

Bankrate    percent         2 

OoasolB.  2M  per  cent 112  13-16 

8Uv«  SlXd. 

Clwrlng-Honse  retanu  121.796,000 

Messrs.   Pixley  &  Abell  write 
June  25: 

4l09%i;?Sl\h.','^?'i  'T  '°  »<"-erelKag  has  reaoHed  the  Bank,  totaling 

^o^'^^zr.'j^niss:'''''''''-  ^°"^'  *i*8,»(;?6.*T*hrshi*i.rr?o 

Sliver. --Keoont  demands  continued  In  forceand  themarfcet  remilnert 
verr  staady  and  wltUoit  alteration  until  Test^nlay.when  nIw  ySa 
^hShr l°fc,f ,  ^y^".  1°  tWs  m.»rtet  the  price  haJdened  to  31^d^  U 
•UghtT  leu  to  day  to  31  »ud.,  but  has  slnoe  hardened  aRaln.    Anival" 


139(1. 

1894. 

1893. 

June  26. 

June  27. 

June  28. 

S 

£ 

£ 

26.101.186 

86.442.695 

26,624.296 

9.081.880 

8,854.036 

7,378,989 

37.326,195 

34.669,517 

82.159,316 

13,981,561 

10,121,508 

11,208,017 

21,481,427 

20,0i8,288 

26,2)0,109 

28.697,230 

30,871,101 

19.914.713 

37.09S.466 

8B,SIJ,796 

30,119,008 

81« 

'0« 

60M 

2 

2 

2M 

107H 

101  3-16 

88  11-16 

SO  8-16d. 

2i«d. 

81  Sid. 

111.338,000 

88,364.000 

1 00,670,000 

as  follows  under 

date  of 

July  11.  i«J96.J 
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New  T*rk.<lia.OOO:  West  IndlM.  413.000.    ToUl.  £231,000.    Sblp 
nieoU  to  Bonlnjr.  it  (5.000. 

Metteao  Dollars.  -  ToeM  ooio  lure  doI been  d^itlt  Id  lately.    Thf>  last 
price  was  S0%<1.    ablpme^U:  Ponmag,  iit,i>\:0;  Hung  Koqk,  £20,384. 

The  quotations  for  balliua  are  reported  as  follows : 


OOLD. 

1           su.rsB. 

Lnmtan  SSamiard. 

Jututi 

•'^.'  •*  .    UmOon  Standard. 

Juntti. 

/HTM    IS. 

«L        d. 

,.     d. 

<• 

.1. 

Bar  (Old.  So*... ..OS. 

77     thi 

.1    »    <  Bar  tllTsr.  Hat.    gs. 

319-ia 

st;-ia 

Bar  sold.  parua«.gs 

n   WM 

77    MkijBar  •Urer.oooialo. 

«1  15-IS 

SI  IS-IS 

ripanuti  Old OS. 

78    e 

7a    a        lax  5 srs. sold.. 01. 

1. 1-« 

Ou      New as. 

7«    * 

76    X      CakasUvar oa. 

m  i5-i« 

D.II.(oMeola....OK. 

r»  «M 

le    SM:  Maaleaa  dollar*_aa. 

*m 

«M| 

OerauuicaMeolaM 

Td  an 

'6    St«| 

rreoab  told  ooib.i». 

76    »H 

711    »H 

The  foUowiog  sh  >ws  the  imports  of  cereal  produce  into  the 
United  Kiagdoin  during  the  forty-two  weeks  of  the  season, 
compared  with  previous  seasons : 

1806-00.         i8M-05. 

-  -       -  18 

i 


Importsot  wbeai,cirt 

Btfley 

Oats...*  •.....••.«■... 
Pe««  


ladiaa  eora.^ ...... 

Floor    _  ..._  itJ.Ui.iT 


1  \jii,i 


lSM-94. 
51.i02.91i 

1U.996.1U 
1,979  506 
4,2,M).l7n 

24.a01.15ti 

ij,7ig,oas 


1892-93. 

49.06.^.392 

13.9U  >.5<(J 

10,W0.^.31(i 

l.-<3l.?A3 

S.17.J.2SS 
•ii.lil'.i.S 


Supplies  available  for  consumption  (exolosiTe  of  stocks  on 
September  I): 


Wbekt  imported,  owt 

luoctsof  flour 

Bales  of  homegrown 

TouL 


latM-vs. 

ft7,7«M,79« 
lS.91l.17u 
14.2>tl.Ul3 


lW3-Bk  <il4i-43 

91,«02,S19    49,x;%.3'.)2 

i3.74y.095    i8.7Ba.s9; 


Arer.  pries  wliest,  weeki5« 
ATeta«e  prtea.  *" 


H3,8»».S1«    9I,93«,279  8S30i,MS  88,69 \8B1 

i8»«-99.  18M.94.  lS9lt-0>. 

l.|         Sa.     2.x.  33.   lAl.  28.     7c. 

Id.        20*.    tid.  Sfta.    8d.  S«a.    9.i. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom : 

ThiMtfk.     Latt^mk.  1895 

Wheat an.    i.VtfsAMM     2.189,ouu  S.U9.000 

Fiuur,  rqoal  toqrs.       200,000        271,000  JtS.OOO 

Mais* qra.       49J,0Oj        Baj.000  '413.0O>; 


1894. 
3,U39,UO0 
3  iJ.OO  > 
817,000 


BacMah   Vlaanelml    Harkela— Per   Cakle. 

The  dailj  olosing  quotations  for  seourities,  fto.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jul/  lU: 


•uvor.perus    d. 

OsasNa,  Dew,  %\  p.  eu. 

fflsr  Meooat 

rCeh  raatss  (in  Pansitr. 

AMh.  Tsp.  a  B.  Pe 

Oaiatl— Paeiae  

Okesapeakea  Ohio 

UkM.  Autw.  *  Bl  Paal  . 
Dear.  A  Rio  Urasda.  ofd 

Brte  ...„ 

do       1st  preferred. 

nuaois  Osatfal 

LaksBfeare...      ...... 

LsaisTllia  *  HaakTlUa. . 
■art—  Oaatral  4s..... 

ilo.  Kaa.aTes.  eoB.... 

>.  T.  Uaatral  A  Uadaoo 
■.  T.  OIII.A  Waetera... 
■ortolk  A  Weet*n,  pret 
■artbara  PaoUle,  prat.. 

PMnarlTanla _ 

rwi.  A  Bead.,  tm  sBawi 
Baatbam  Ry.,  aan ._» 

«a       preTd 

QaioaPaana 

WsbaaB.  prar 


n«rt.      #H. 


Sli. 

11^ 

lilt's 

113>a 

MS*.. 

II3H 

101-80 

luaoo 

14>« 

14% 

83% 

627, 

1.* 

14% 

7B*» 

78% 

47«i 

48% 

18 

19 

>4H 

34% 

98  >• 

99  <• 

194% 

194 

4<% 

90% 

«••• 

69% 

11% 

11% 

98% 

98% 

14H 

14% 

8*4 

9% 

18% 

18% 

94% 

94% 

7 

7 

»% 

9 

SO>t 

86% 

7 

7% 

ISIt 

IG% 

For  Week. 

Dry  coeds   ..  I 
Qea'l  merWse 


FOBEION  IM^BTS  AT  XBW  TOBK. 
1898         I         1884         I         1895." 


82,612.947 
10,219  103 


>1. 121,097 
U,71lJ,33i 


812,852.350      »7.S39,435 


Total  ..... 
.s'inee  Jan.  1. 
Drv  goods    ..  i   «74.061.83?    •41.185,514 
(iea'lmer'dise     25  •,9iJ9,40i>j    17J, ^38,055 

Tutal28weeks  $330.033.249|«214,401,S6»  $258,250,660 


$2,281,453 
5,239,284 

87.52'',737 

873,665,260 
184,5^5.4^0 


1896 

81,683,322 
6,502,886 

88,186,183 

860,146,146 
181,351.361 

»241, 498,010 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  tlie  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  6  and  from  January  1  to  date : 

EXrOBTS  FBOM  KBW  YOBK  FOB  TUB  WEEK. 


For  tlie  week.. 
Prev.reportel. 


•atttiiievcliihiiia  rnUcelUtieons  Betos 

N'.vTI0.s.iL  Baxic*.— The  following  information   regarding 
national  banki  is  from  the  Treasury  Department : 
asnoaai.  saskb  oaoairizaD. 

8,046— na ■tCfs  ITatloosI  Bank  ot  Wsshlnstoa.  D.  C.  Cspltal.  8.^00,- 
000.  Obarlea  C.  Oloter,  President:  'Diomas  Ilyde,  Vloe- 
PNsUaai;  JaaM*  M.  Joiuwen.  Beoood  Viae  Prealdeot;  Arcbur 
T.  Briee,  OsAler:  Wm.  J.  riatber,  Asslnlatit  Caaliler. 

9,047— Tba  national  Bank  o>  La  Crosae,  Wboonsla.  Caplial.  825U. 
000  Jaba  Paal,  Crvabtont:  W.  W.  Oaraill.  Vloe  Pre«l  i«ut; 
r.  p.  aix  >a.  BeooBd  Vloe- Prealdeot;  Oeorge  W.  Bui  too,  Cajib- 
Isr.  P.  U.  Hsakersoa,  Asstasaal  Cashier. 

8,048  Tba  Xatiuoai  Bank  of  Oobtalteco.  Vorth  Carolina.  Oapltal. 
•MyXM.  OaatB*  A.  Xorwood.  Jr..  Fraaldaol;  L.  C.  Sontber- 
laad,  Oashksr. 

»  uqmniTfoa. 
1.963— Tba  Chaataaqaa  Oooatr  NatlousI   Bank  of  Jamestown,  Sttw 

Torfc,  bsa  (uae  lata  Toiaatarr  llquld.ttlaa  ttj  resolatloo  ol  Hi 

stoskboMers  datad  Joaa  Is.  1890. 
t,S4A— Tba  La  Crtisaa  Hansaal  Bans.  LaOroase,  Wlsoonslo.  bas  gooc 

lata  soloatarr  lHaMsilon  \tj  resolatlsa  of  lU  steokbolilers 

dated  Jaaaary  14,  1886.  to  UKa  afleot  Jaiy  1.  18»A. 
f.»8a-Tka  rtia*  BaMMal  Baak  of  Morrlo.  MIonesota.  bas  xone  lato 

volaatarr  Uqsldallaa  br  resolatloa  of  tu  sioekboldars  a*ie<l 

Mar  M.  I8M. 

Ikpobih  axd  Exports  pobthb  Week.— The  following  are 
the  importa  at  New  York  for  (be  week  ending  for  drv  goo'l.i 
Juir  2  And  for  the  week  ending  for  general  merchitadi-«' 
Jdljr  8 :  also  totals  since  the  begiaiiiag  of  the  first  week  in 
Janoarr. 


1893.        I 

88.791,312 
169,641. 324> 


1894 

86,38  1,536 
180,395,228 


1844  I 

tt,899,937| 
165,S38,6i4 


1896 

87,369,063 
186,810,109 


Total 28  wyfk«'«178.43J.886  «186.74«.781  «l70.738,5Gll«194.179,172 

The  imports  of  dry  goo<l3  for  one  week  later  will  be  found 
in  oar  report  of  the  dry  goods  trade. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  4  and 
sinoo  January  1,  1899,  and  for  the  correspanding  periods  in 
1S96  and  18U4  : 

exroBTS  *xi>  kpobts  of  specie  at  hew  tobk. 


CMd. 


MxporU. 


Importt 


lireat  Britain. 
KraiKM> 


IfssAE.      iSineeJan.i..' 

~i.~....»11.719.260 

I     6,.566.S13 

1,250,000    20,157,-25 
2,629'         967,896 


Week. 


■'iMiiii  AHi*>r1oa...... 

All  other  countries.. 


Total  1396. 
Total  18Bi.. 
Tstal  1  <B4. 


10,000, 


2,792,517 
29,00^, 


8l,262.e25'B42,12H,71l' 

l;56.300     34,580,542 

2.315.800'   69.797,674 


7i«,408 

751 

8,006 

1,071 


Since  Jan  i. 

811,132,436 

2,164,948 

207,281 

4,350,939 

209,324 

479,899 

49,834 


889,234  816,594,291 

129.000    21.910,492 

1.121,936>   10,669,219 


aUwer. 


Msportt. 


WssA. 


Owes  Jan.!, 


Oreat  Britain 

Pranee  

Oenaauy 

West  iD'lles 

Xexiflo 

Soolk  America 

AU  alliar  ooaotries. 


8166,500 
200,000 


Total  1896. 
TotAl  1S«<9. 
TOMI  1891. 


$366,900 
963,329 
469,700 


•21.906,481 

8,029,626 

11.860 

341.391 

99'.638 
489 


•>5.388.281 
18,061,202 
18,861,469 


importt. 


Week. 


86,176 
4,046 
29,496 
18,901 
11.830 


•86,499 
68,879 


Mn«s/an.  1 


•7,487 

6.176 

4,046 

89.910 

502,983 

65b,20a 

44,989 


•1,313.791 
922,072 


2,870  826.673 


or  the  above  imports  for  the  week  in  1896  $79,386  were 
Amerk-ao  gold  coin  and  19.5  were  American  silver  coin.  Of 
the  exports  during  the  same  time,  $1,262,035  were  American 
guU  coin. 

•r*a«atBaa  m«Broa  BraacM  Praas  Pace  gs.-rhe 
atBtemenia  balow  ara  oreoared  by  us  from  the  figures  of  th  e 
Now  York  Produee  Exchange.  We  first  give  the  receipts  at 
WBBtflm  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparatire  movement  for  the  week  ending  July  4,  1896, 
and  sinoe  August  1,  for  each  of  the  last  three  years: 

II. 

1I,S0> 
]6,00tl 
S3.403 


ItiiHsn  a(- 

«<Mtr. 

•Tksst. 

Osra. 

Oau. 

Barlsi 
BHSlLtSI' 

8Mi.lBSU> 

BaA.S»a« 

muD-Mtb. 

Ohlsairo 

ao.;;: 

a7.«60 

1.631.&9H 

i,Mr(i.63i 

8S.7S8 

MUwaaksa.. 

87,6»» 

100.7M 

t.M6 

l78,oau 

82.800 

Onlatb 

BIMO 

80(,S4t 

1*04 

10«.»1 

74.640 

Mlnnespolls. 

t.l80l 

aM.2M 

tt.4t0 

iti>.»to 

Toledo 

•« 

*8.*«0 

•6,800 

S.IOO 

Detroit 

t,*oo 

i4.s*a 

1*,610 

18,19; 

i.a)o 

Clerelaod . . . 

Mt 

7.SW 

i,7St 

St.SOl 

8t.Laals..... 

IT.984 

«Mis 

1011.106 

too.no 

1.6C0 

P«ana 

U*i 

8».0W> 

•78,(60 

•47,940 

8,80) 

KaaHuuif. 



•• 

Toi.wk.'ss. 

164.  im 

i.»4a«M 

1.000,108 

S,023.l«3 

18«,4:6 

Saaawk.'M. 

UMig 

lldS.7t>6 

7t»»,0J7 

J,  182.975 

70,100 

Bams  wk.%4. 

llt.lOl 

§••,114 

je9,188 

SiDSSS 

41,900 

StaMdas^l. 

1816.06.... 

io,s8aS8S 

tss,saT,iMS 

tia^otMt 

lt8.7«),»(3 

a8.i)O0.e47 

UB44I4.... 

11.40«,SS3 

tll,84S.7<M 

77.0J».»57 

W.852.80i4 

S1.27.').S8I 

18M.M.... 

ls,<Mt,«:i 

l^e.^^i.^^v 

ll&.4<tl,l4<> 

114.754.774 

38.3H8.3S0 

eoo 


•,880 
».90) 

28.78S 
8,363 

•.a6«,e38 

•,•06.166 

S.3S8.09J 


The  reoeii 
week  ended 

aecttruM- 

new  XoTt 

U'lStOO.      

UoQtroKl.    ..... 

Pblladslphta.... 

Haiti  Bora. , 

RIelimond 

New  Orlssna.,., 


itaof 
July 


Hour  and  grain  at  the  seaboard  porta  for  the 
4,  1896,  follow  : 


lumr. 
liM<. 
TO.OIl 
S2.2I0 
21.170 

aijM? 

49.8;8 
12.507 


aat«. 

Inuh. 

801.700 

140.87^ 

7».7lt» 

97.1)17 

•0N.437 

fl..)0> 

60.(180 


8arlt% 

l>UJk. 
SS.MO 


r,032 


'»a«A 

»».«00 

S,701 


l,«t8 


CB.3W 
7.1S1 


02.4  69 
8«6 


Total  wssk.    ...    »37.72l    1,'|JJ.5I8       BO1.708    1,471,001 
Weak  180} 248,s»l       407.I1S       8<>S.3UW       688.U0I 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  July  4  compare  as  follows  for  four  years : 


_  milllisj—  1896. 

roar bbls.    6,74S.6IMI 

Wbsat basb.  2il.748.400 

Oorn ■■      4.486,1411 

Oats *      80,848.773 

Barter.. "      4.'«.\4SS 

Bra,. ■*      1,1WJI04 


Krain aw.6t7.06l 


18*6. 

8,088,212 

15.418.019 

lB.74a.8OA 

18,6UB.&87 

1,514.670 

188.428 

mT7I>.>04 


1884 

10,347,408 

15.873.  IBS 

3».»i5,i>aB 

18.3yu.&81 

1.781.104 

148.838 

68,8ia785 


1888. 
»,3UO,7BB 

84.000,895 

20.380.910 

!3.30).648 

2,tlSS.e48 

716.088 

81,9«6,0e7 


64 
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[Vol.  Laid, 


The exfwrta  from  the  several  seaboard  ports  for  the  w >■ 
ending  July  4,  HJi,  are  shown  in  the  annexed  statemaut  ; 


«io.»t. 
«tt,ftt 


(TIMM, 
Mmttru/nm 
n»m  Tork 

■0«1OD 

I'urttalKt -^--     ^ 

Pk,U«l«lpbl> «l.»tT 

BalllBvr^ Jl'SK 

g«w  oitauu ttxarr 

iwtolk 

Itoain*! tlW.W* 

TolklwMk LtWlM) 

Baai«UB«l«IM oW.Oj 


Ovm, 


10«.4ni 

mVi'm 


»O4.0a7 


flour 
bblM. 

f*.«SS  . 

w.oc'o 

w,i)a6 

i.iai 

81.(04 
l».^.7l7 


l.0U.10t 
4.AS0 


IM 


4;i.(HW 


I.OATM 


Rill, 
biuk. 
31,284 


~77^1 


Peai 
buth. 


25,909 

~77,IM 
91,188 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1895,  is  as  below.  We  add  the  totals  tor  the 
oorrosponding  periods  of  last  year  for  comparison: 


tor 


•  — flour. — 1 


1.  UM.       July  4. 


a«f.it«- 

CBIMd  Kliwdam    IS^aBS  «I,<M4,7&3 

OoaUnnt!V. lO.IWS  1,011,7M 

Cic:  Amtrlc* .     U.mt  l.m,«W 

W«t  Indian..  ..      18.070  WW* 

Brii.  N.  A.  Coi'a.      e.S34  i!06,063 

jKkweoaDUl*!. JW,08S 

Tout.   .  .~rw,7l7  10.S5S,30» 

Toui  16m u«.75a  io,«as,7cs 


LIMA, 
ftwk. 


I.OaT.»34 
871,084 

8»,634,1»4 

9,816,18.1 

.J0,70<l 

8,500 

3,800 

l.08»,lS^ 

l,i88.D«9 
ti8D,120 

10,»P7,»5S 
40,211.601 

-^— Oom, 

Wtek    Sinci  Sept 
Jult  1.     I,  W95. 
MmI. 
7T3.447 
42i,»H 

2,05S 

«,U« 

4.701) 


l,«0tf,l07 
eO),Od7 


mull. 
42.699.11.8 
34.293.T0» 

oo;.87« 

626.0'j3 

SB0,673 

2.300,801 

SO.OISWl 
24.047.278 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  acoumalation  at  lake  and 
seaboard  ports,  July  4,  1«96,  was  as  follows : 


Wtuat, 
imMraat—  buih. 

dew  Tork «,«>»,000 

Do      tfloat 72.000 

AlbaoT 

toSklo 648.000 

Do        klost 

Cklawo lS.&tV,000 

Do       afloat 

MUwaskM..^.. 432,000 

Do       kflolt 

Dslatk 8,312.000 

Do       afloct 

TolMo 2<4,000 

Do      afloat 

Oairolt 61,000 

Do      afloat 

Otwaco ..■■ 

St.  LoaU 430,000 

Do      afloat 148,000 

gnotnnatl S,000 

ioitoo 684.000 

Toronto. 177,000 

Montraal 3M,000 

Pblladalpbia W,000 

Paorta 18,000 

Indianapolis 9.000 

Kanaa<Cilt7 933,000 

Baltlmor* 248,000 

MlnnMpolU. ie,9(!6,000 

On  MladialppI  RlT«r 

Qa  LakM- l,«0(>,oao 

OnoanalandrlTar,..     4t8.000 

Total  July  4. 18ae.47.198,000 
Total  June  27.1896.47,840,000 
TotalJnIJ  6, 1896. 43,369,000 
total  Jnljr  7,1894.61,116,000 
Total  Jolr    8.  1893.61.8.:0.000 


Oon*. 

»iu». 

41S,000 
76,000 
40,000 

317,000 

6i65,0M 

"«!cbo 

IS.OM 

'M.bbo 
'Viooo 


OaU 
bvK 

1,795,000 

223,000 

70,000 

1,090,000 

1.6a^iKM 

'ssiooo 

3I4,(m6 

■i2,oo6 
■■9,066 


buth. 

44.000 
88,000 


Sarin' 
biuh, 

34  000 
10.000 


5,000 
101,000 

"aJMO 

266.000 

1.000 

60,000 

268,000 
11.000 
38,000 
30,000 

209,000 
21,000 

117,000 

i.eo3,oio 

208,000 

9,100,000 
S,"6D,000 
7.811,000 
5,2)7,000 
8,534,000 


35,000 

"rs'.'ooo 

106,000 

75,000 

800,000 

141.000 

269,000 

1,000 

22,000 

532,000 

333,000 

29,000 

942,000 

621,000 

8,548,000 
8,716.000 
6,286,000 
2.317.UOO 
3.016,000 


i3i,bo6 

260,666 

266,000 

10,000 

367.000 

26,000 

370,000 

1 18,00  J 

32,0Ou 

■■■i,'66b 

'64,666 

1,000 

'■'6,666 

22,000 
37,000 

2,000 

s.ooo 

18,000 
85,000 

'44,66.' 

67,000 
66,000 

316,000 
43,000 

1,462.000 

1,547,000 

143,000 

221,000 

362.000 


813,000 
729,000 
70,000 
»2,00U 
3\(0,0l0 


Terre  Haate  A  Logaosport  Railroad. 

f  Report  for  the  year  ending  Dec.  SI,  1S95.) 
Ibe  report  of  the  Pennsylvania  Ocmpany  contains  the  fol- 
lowing statement  regarding  the  Terre  Haute  &  Logansport  : 
The  totnage  moved  was  639,697  tons  as  compared  with 
643,e67  in  1881  ;  tens  one  mile,  63,870,016,  against  64,80'1,108; 
pastcogera  carried,  279,769,  against  266,109  ;  passengers  car- 
ried one  mile,  7,475,887,  againet  6,593,233.  Earnings  per  ton 
per  mile  in  18£5,  -78  cents— same  as  in  1894 ;  net  earnings  per 
ton  per  mile, -14  c«ct8.  aKsinst '16  cents  in  1894,  Earnings 
per  pateecger  per  mile,  2'44  cents  ;  net  loss,  1-07  cents, 

XABSINO8  AMD  BXPBMSES. 

1895.  1894.  1893. 

Earningt—                                              $  $                    $ 

Fwlght 466,528  475,561  510,233 

PMCYDKer 173,043  163,413  173,606 

Mall,  exprcM,  rent*,  Ao. !5,539  24,887  24,173 

Total ;.. .665,106  663,861           703,313 

■Fryrniaff 

MalnteDano*  of  WBT,  Av 149,850  114,982) 

MalDtCDUiceof  equlpineut 99,193  82,422  I        .~a  „„, 

Conaactloc  traniipottatloD 296,487  305,252  f        oit.vii. 

General 14,555  13,677  J 

Total 560,085  516,333  57?i921 

Neteamlnga 10^,021  147,530  135,392 

ReDtal(25p.  o.OfKTOI«) 166,276  16.\966  177,078 

LoMtolcaa«e 61,255  18,446  41,687 


—The  Sound  Currency  Committee  of  the  Reform  Club  is 
furnichioK  much  valuable  matter  to  the  press  of  the  country. 
Some  1,500  papers,  with  an  aggregate  circulation  of  2,000,- 
000,  are  printing  this  matter  from  week  to  week.  The  ex- 
penditure agK'egates  about  $1,000  a  week.  This  amount  has 
(o  far  been  furnished  by  the  friends  of  sound  money  in  and 
about  Mew  York  City.  The  fund  is  now  neatly  exhausted, 
and  if  the  wotk  is  to  continue  it  will  ba  necessary  for  those 
in  sympathy  with  it  to  come  to  the  aid  of  the  Committee. 
Cciitribulions  may  be  sent  to  Mr.  Chas.  S.  Fairchild,Chainnin. 
44  Wall  Street. 

—The  Chronicle  has  issued  its  Eemi-ancual  Hand  Book  of 
Railroad  St'curitiee,  July,  1^96.  It  contains  a  dcBctiption  of  the 
stccks  sLd  I>3r<l6  of  the  various   rdilr.mds  < 'jinmonly  >old  in 


the  markets  of  New  'Voik,  Boston,  etc.,  with  a  statement  of 
their  income  and  charges  for  a  series  of  years  past,  highest 
and  lowest  prices  monthly  to  July  1,  and  the  yearly  highest 
and  lowes';  for  stocks  and  bonds  sinca  1890  ;  also  dividends 
paid  for  the  past  six  years, 

-The  Railway  Age  celebrates  the  completion  of  its  30th  year 
of  publication  in  a  change  in  the  form  of  the  paper  to  a 
smaller  size,  which  will  render  it  much  more  convenient  foi 
handling.  While  the  size  of  the  page  is  changed  th? 
aoaount  of  reading  matter  is  increased. 

— Mr.  F,  J,  Lisman  announces  in  another  column  that  he  is 
prepared  to  trade  in  all  the  securities  of  the  Central  of  Georgia 
svstem,  as  well  as  all  other  inactive  railway  securities. 


City  Railroad  Securities- Brokers'  Quotations. 


Bid.     Aak. 


Atlan.  Ave.,  B'klrn— 
Con.  »s,  >.,  ie81..A<fcO  {104 >s 
Xmpt.  6b,  g.,  1934..jakJ    

B'.eet.  St.  A  Pal.  F.-Slk.      28 
l«tmort.,7e,  1900.JAJ  HOB 

Brooklyn  Rapid  Transit.      i\^ 

B'wayATth  Ave. —stock.  193 
l8tmort.,58, 1904.J&O  J104HI 
ad  mort.,  68, 1914.JAJ  ;10H 
B'waylst,S»,gTiar.l824  {110 
ad5i>,lnt.a8rent'1.1905  {104 
Oonsol.  6a,1943...J<t.DI  117 

Brooklyn  Clty-atock....  I  l(i8 
O0U80I.  58,  194i...J*J|  II314 
Bklyii.Oro38t'n58.1908|  103 
Bkl'n.«'n8Co.4Sab.l8tl     99 

Sklyn.C.AN'wt'wn— 8tk'  170 
58,1939 {110 

Central  Cro»8town— Stk.    190 
lat  M.,68, 1922...M&N  {117 

Oen.Pk.-N.&K.RiT.-Stk.    160 
Consol.  78,  1902...JAD    114 

CommbTis  A  9th  .-Vve.  68.    115 

0Qrl8t'p'rA10tli8t— Stk.    150 
l8t  mort,.  1 898... A40'  103 


85 

SI 

109 

195 
106  Si  I 


106 
ll?"* 
172 
113>t 


101 
190 
112 


115  >4 
155 

107 


D.  D.  E.  B.  A  Bat'r— Stk. 
lat,  gold,  Sb,  193a.JikD 
Scrip 

Blghtn  Avenne— Stook . . . 

Scrip,  6«,  i914 

42d<fc  8r.  St.  Fer.— Stook 
42dSt.  Man.  &  StN.  Av. 

l8t  mort.  68, 1910.UAS 

2d  mort.  Income  88.  J  AJ 
Lei.Ave.ifcPaT.Perry  68. 
Metropolitan  Traction. . 
Ninth  Aveuae— Stook... 
Second  Avenno— Stock.. 

lstmort.,58,1909.MAK 

Debenture  5s,  1909.  J&J 

Slsth  Avenue— Stock 

Third  Avenue — Stock'... 

iBtmort.,  68, 1937.J*J 
Twenty-Third  St.— St'k. 

Deb.  Sb,  1908 

Union  Rt— Stook 


iBt  6s.  1942  ....„,„...., 
WeafAiesrr,  1W^,|S8 


Bid.     Aak. 


165  167 

112  115 

{100  ;102 

340   

100  ' . 

315  327 

53  I  60 
{116>4  116>* 

B8  I  70 

115  11S>« 

98  93>9 

157  i 

155  160 

106  ,110 

101  103 


185 
n2'a 
119^ 
312 
100 
98 
J  99 

nui 


190 
173'» 
120  >* 

\6i' 

103 


103 

los 


02 


^  And  accrued  Interest 
X  Sx-dlTldend. 

€)a8  Securities— Brokers'  Quotations. 


SAS  COMPANIES.        Bid. 


B'klynULlonGaB-Stock.'  91 

Bonds lee's 

Central 165 

Consumers'  (Jereey  City). 

Bonds 99'« 

Jersey  City  A  Hoboken..|180 

Metropolitan— Bonds 108 

KntnaKN.  Y 230 

N.  If.  *  Bast  Biv.  1st  Ss..    99 

Preferred 

Common 34 

Oonsol   R» 88 


92 
105^ 

so"' 

101 

116" 
240 
102 

T\ 

36 

91 


SAS  COMPANIES. 


Peoples'  (Jersey  City). 
WllllamsburK  1st  6s  .. 
Fnlton  Municipal  6b... 
)  Soul  table 

Bonds,  6s,  1899 

St.  Patil 

Bonds,  58 

Standard  prel....«  ... 

Common.. ............. 

'Western  Oas 

Bonds,  68 


Bid. 


170 
106 
105 
195 
105  <a 

so 

to 

103 
75 
60 
87 


176 


198 

106  >i 

SS 

H4 
ire 
78 
«3 
90 


i  And  aocraed  interest. 


Auctioa  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  R,  "V.  Harnett  &  Co.: 


Bonds. 
$100,000  St.  Louis  Avoyelles 

&  S.  W.  Ry.  Co  Ists,  1925, 

Apr.,'98,  coup.  on. $1,000  per  lot 
$39,000  The    Marietta  Ron 

Coal    t&    Coke   Co.  1st   6s. 

M.ar.,1895,ooap.ou  $1,250  for  lot 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Shares. 
1,017  Cases  Hungarian  Govt. 
Wiues,   in    U.    8.     Bonded 
Warehouse $l,oao  for  lot 


Sharet. 
125  Waterbury    &   Marshall 
Co.pref 1 

$27  22  Waterbury  &  Marsh'l 

Co..  Stook  Scrip $1  lot. 

20  N.  Y.  Biscuit  Co 911a 

1,450  Montaua  0.  &  I.  Co.$600  lot. 
25  Bank  of  the  Republic  .148ii 
lONatioual  Park  Bank 261ie 

300  Staten  tsl'd  Ry.  Co.,  $75 

each $40  per  sh. 


Bonds. 

$600  City  of  Humbolt,  Allen 
Co.,  Kan.,  6a,  Refunding, 
1901  &  1898,  J&J 90 

$1,030  Equitable  Securities 
Co.,Deb..Ser.B..1904.M&8.   68>a 

$10,000  City  Ry.  Imp.  Co.  6s, 
19i9,  M&S,  Sept.,  1891, 
coupons  OQ $2,700  lot. 


S»n^tU0    WA&    ^iuauctal. 


Spencer  Trask.   &   Co., 

BANKERS, 

3T  *  39  PINE  STREET,  -  -  NEW  YORK, 

65  BiaU  Btrwl,  Ai&any. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  &.  Co., 

BANKERS, 

NO.  40  WAI.I.  ST.,  NEW  YORK. 

Samcbl  D.  Davi8,  Chas,  B.  Van  Nostrand, 

QaoBoi  Barolat  MorrAT.  Alixandib  M.  Whui. 

Moffat  &  ^Vhit.e, 

BANKERS 
30P«NBSTRBBT,       -  •       NEWTOBK 

INVESTMENT    SECURITIES. 


JlTLY  U,  18WJ.J 
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Jlw  fPanters'  ^axettc. 


BIVIDBIIDa. 


IfamaofOompamy. 


Ballroada. 

Aojciuta  A  SaTuioah. ...... 

Bail.  OdkCBap.  A  Northern.... 

C«nti«l  or  K.  Jenrv  (qakr  ) 

MloehUl  A  SehuTlklU  Hiven.  . 

8oaUiwe4terD  of  UeorcU 

PIre  InaaraBC*. 

BroMlmy ..... 

Hsme ~ 

Uoltnl  8tet««.  

■laeaIUia»«B*. 
Craaeent  Ctijr  RB.  (N.  Orlemas).. 

IfjkrTlaDd  Oo»l.  praf 

Matosl  roal  *  Osa.  Otalj.  (qa»r.)l 

Vcw  BogUnd  at.  K]-.  ((iiur.) 

do  do  (rxtrm)  —  I 

9.  Orlaau  ACarrollton  tquar). 

K*w  Orlaao*  Cltr  *  L«ke -' 

Wlttaa-Barfe  W^om.  V»l.  Tract  I 


Per        WhtH 
OaU.     ntyaMe. 


3li  Julr     IS 

2  i.ixt.      1 

m  Knt       1,       . 

4  Joly     15i  — 

3ia  On  dem. 


(Ztay*  (nehwtM.) 


July  5  to  July  li 
July  16  to  July  26 
luly  16  to  Jaly  20 

to 

to 


S 
9 

3 

8* 

l>t 
1>« 
1     » 
V|> 
1<« 
4* 
I 


(On  dem 
On  dem 


1  July  26  to  July  31 


to 
to 


Jnly 
July 
July 

Jnly 
Julr 
Jnly 
Jnly 


IClJuly 

If  July 
151 


1  to  Jnly  10 

4  to  July  15 

—   to 


10 


2u:JaIy  13  to  July  19 
lO.July  1  to  Ju°y  10 
81  July  ai  to  July  81 


■  Payable  t>  minority  ttockholdars 

WALL!«TBKKT.  VRIDAT.  JCLY  10.  lMt»-4  P.M. 

The  aoaer  Market  ud  FiB*acUI  Sltaatioa.— The  buy- 
ing of  stocks  for  European  acoount  which  was  a  prominent 
feature  in  Wall  Street  last  week  practically  canie  to  an  end 
for  the  time  being  on  Taesday.  and  yet  on  Wedneaday  prices 
in  London  of  New  York  Central  and  niinoia  Central  shares 
were  better,  though  other  stocks  were  fractionally  off.  To- 
day price*  at  London  oprned  and  cloaed  higher. 

Since  Wednenday  morning  Wall  Street  has  been  interested 
chiefly  in  the  doingn  of  the  Chicago  Oonrention,  while  or- 
dinary bosineas  wan  very  mneh  neglected.  The  platform 
ad^yttd  by  the  Conrention  had  been  anticipated  and  its  an- 
nouncement had  no  eapeoial  effect  npon  aeoority  values  in 
this  market.  As  was  ezpeat«d  the  platform  makea  perfectly 
clear  the  {aanea  which  will  be  paramount  in  the  Preaidential 
campaign  now  inangtirated. 

There  liave  been  no  devi-If>piiientn  other  than  pulitii-al  i<> 
materially  affect  the  markets  for  securities.  Ruinurs  of  an 
unfavorahle  Uurerninent  report  on  tlie  spring-wheat  crop 
issued  to-day  were  used  by  the  Ijeam  with  but  little  elTect, 
beoaose  even  if  it  had  been  as  much  below  the  hut  report  as 
was  olaimed,  it  would  still  be  almve  the  average  for  a  series 
of  yean.  The  actual  figures  show  an  average  for  spriog 
wheat "  '  lo  belnw  last  year's,  with  other  crops,  ezca^pt 

aoMM  U-  .  utton,  generally  favorable. 

Th«  Weakness  of  foreign  exchange  and  the  small  gold 
■hifmienta  of  the  week— limited  to  $500,000,  which  goes  to- 
morrow— enoooracea  the  hope  that  the  outward  movement 
of  gold  is  abotit  over  for  the  season. 

The  open  market  ratea  for  call  loans  during  the  week  on 
stock  and  bond  coUatatmla  have  ranged  from  1^  to  3  per 
cent.  To-day's  ratea  on  call  were  X^tot  per  cent.  Prime 
conunereial  paper  ia  quoted  at  4}i(99)i  per  cent. 

The  Bank  of  Rngland  weekly  statement  on  Thursday 
abowed  a  decrease  in  bullion  of  CM8,067.  and  the  peroent- 
afle  of  reserve  to  Uabilitias  was  S8-M  againat  S4i3  Ust 
wwk  ;  the  discount  rate  remaina  nnohanged  at  3  per  oent. 
Tha  Bank  of  Franoe  abows  an  inoreaae  of  4,890,000  francs  in 
gold  and  a  decrease  of  879,000  francs  in  silver. 

The  New  York  City  Clearing-Bouae  banks  in  their  statement 
of  July  3  showed  a  deoreaae  in  the  reaarre  held  of  f  1,071,000 
and  a  surplue  over  the  required  reeerve  of  |S0,328,375,  against 
«31, 617.839  the  previous  week. 


I      18M. 
i     July  s. 


Oarttnl 

•aryln* 

traaaaAdisr  i 
OUeelnUwn  . 
Hotdefonlla... 

Sieato 

Le^nl  taaden. . 

B«s«rTa  Del'' 


DIjfertn'ttrom 
rrn.  irmk. 


UM 

jHlg  «. 


1894 

jHig  7 


eo.673.T00       .....'.....         83.633,700    61,632,700 

'    ■"'>.70C'       I   72.3O2.70<)    72,14.^,100 

'  '.SCO  Inc. 1,^00,000  51S.eoi,T(Xi  4^3,793.500 
'    fKM?  Pr,  I't.OOO     13,13»,0<X)     10,334,700 

ilj.ui'  'OO;5ei>.873,t00'S89,S98,30O 


C1,K<  ' 


01,323,000 
134,061,300 

219,284,300 
ll7,l4i<,.->75 

.Mt,0(K)|  33,173,700    "3,li4,72.'> 


>00|    64,406,600 
•XI  llfi.\*5.100 

.000 
joo 


I 


an 

4 


)'iDgc.  — 1  lit.-  [ureign  exohange  market  con- 
weak  nntil  Wedneaday,  when  the  tone  he- 
a  steady  bat  limited  demand  and  a  smaller 
rt'  bill.H.     Kates  have  been  steady, 
fjtual  rate«of  exchange  were  as  follows:  Bankers' 
sterling,  4  ^^  87!-^;  demand,  48894  88)^;  cables, 
)^.    FMad  (Mes  of  leading  banken  follow: 


Julj)  10. 


Sixty  Days. 


Ihtnand, 


Prime  bankers'  sterling  billaon  London..  4  87i334  88     4  88^i»4  89 

Prime  oommerolal. I4  86i<i>4  86%        

D Momentary  commercial 4  86    94  36>4        

I'4ri8  bankers'  (franos) ; 5  17>t95  16 ''g  5  IS^sS  14l5ig 

Atnaterdam  (Kulldera)  bankers. 40^*403,,  40S|e^403ij 

Praakfortor  Bremen (rtilohmarks) b'kera'' 95iia9  95>s     95iiie995% 


The  following  were  the  rates  of  domestio  exchange  on  New 
York  at  the  urder-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  1^ 
premium  ;  New  Orleans,  bank,  $1  50  premium  ;  commercial, 
50o.  per  {l.C^O  premium;  Chicago,  par;  St.  Louis,  30o.@50o. 
per  $1,000  premium. 

Daited  States  Bonds.— Sales  of  Qovernment  bonds  at  the 
Board  include  $309,000  43,  coup.,  1933,  at  116  to  116^; 
$195,500  4s,  reg.,  1937,  at  107?^ to  108?^;  $18,500  4s,  coup.,  1907, 
at  109  to  1091^:  Si'-\500  4s.  reg.,  1923,  at  1165^;  $22,000  5s,  reg., 
at  112?.^,  and  $10,000  5s,  coup.,  at  1135^.  The  following  are 
the  closing  quotations : 


3«,  _.. re«. 

4*.  190? re«. 

4a,  1907 coup. 

4<,  1935 rci; 

41, 1935 coui<. 

Sa,1904 retf. 

5a,1904....>,.aonp, 
0a,  aar'ciy,*97.  .ntt. 

' ' "  *  '^■ 

reg. 

_, reg. 

4a,  (Cber.)1897.r«g. 
4a,  (Cher.)  1898. reg. 
4a.  (Cber.)1899.reg. 


0a,  aar'cir,'97.  .r 
6a.eBr'eT,'»8.f.' 
6a,ear'e7,'W...r 
«a.(Gber.)1896.r 


JiU^i 


■full 

e. 


JtUy 
7. 


','  95 

104V 

I  109 
,*116V| 

iiewi 

I  U2\ 
•U2-'8 
*100>s 
•lOJ 

,•105 

,•100 

'•100 
•100 

.•100 


•  95 

108 

«108?| 

•110i« 

116«8 
112^ 
ll'.J^» 


Jalg 

8. 


95 
103 

'•lie"*' 
lie's 

112\ 
■11'2% 


JtUy  i  Jiily 
a         10 


I'lOOi* 

•100  >«l 

•103   '103  i 

i^lOS 

•10\ 

1*100 

•100 

•100 

•100 

•100 

•100 

•100 

•100 

95    I 
103 
109 
116\ 
lie^e 
L13 
113>4 
100  >s 
103  >i 
1051s 
100 
100 
100 
•100 


•   96 

107% 

108% 
•1163a 

116 
■113% 

112°9 
■100  >9 
•10314 
•1051a 
•100 
•100 
•100 
•100 


*  Xhls  la  the  prloe  bid  at  the  morning  board,  no  tal«  was  made. 

Daited  State*  Suh-Treasnry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treastiry, 


MtttipU. 


t'aymtnU. 


Balanea. 


OoiK. 


July  4 

-  S 

"      7 

-  10' 


3.842.S49 
3,.^Se,364 
3.577,252 
2,301,8'-:) 
3,24»,9J8 


■~1  1  • 

HOLID&T. 

8,789,573  10t<,919,348 
4.314,657  108.880,596 
3,549.570  109,914,257 
2.601.219  104.764,2.53 
2.98i>.034  107,737,446 


OoJis  OerCt.'  Currency. 


3.221,089 
8,255,317 
3,385,503 
3,539,313 
2,553^27 


83,?60,946 
82,757,177 
82,642,012 
8'2,'208,870 
82,5jtl,166 


Tetal     \i,^23,»»i    17,Cd3,U}3l 


Colu, — Folio  wing  are  current  quotations  in  gold  for  coins  : 


«4  90  •94  94 

3  87  •  S  03 

X^  Mehmarka.  4  80  •  4  86 

tSFsseiaa 4  75  •  4  80 

■paa.  Doabloona.lS  55  915  75 

ICax.  Oonbloona.lS  50  *15  75 


Fine  gold  bara. 


par  •■«  prem. 


Pine aUver bara...  —  69    »  —  69''8 

Five  franca —90    «  — 95>s 

Mexloan  dollars..  -  53%  9  —  S4>i 
Do  unoom'otal..  —  53149  —  84 

Peruvian  sols.. —  48%»  — 49% 

Engllah  silver....  4  86    -9  4  90 
Uis.  tntde  doUars  —  65    «  —  75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limite<l  to  $1,000  Virginia  fimd.  debt  3-8s  of  1991 
at  98. 

The  market  for  railway  bonds  has  been  exceptionally  dull 
and  featureless.  An  advance  of  about  one  point  and  up- 
wards in  Chicago  A  Northern  Pacific  and  Ches.  &  Ohio 
iaauea  is  more  than  offset  by  the  decline  of  Atchison  adj. 
4s,  Denver  ft  Rio  Grande,  Mo.  Kansas  &  Texas,  Col.  H.  V.  & 
Tol.  and  Reading  bonds.  Tliere  has  been  a  limited  activity 
in  Rook  Island,  Burlington  A  Quinoy,  Mil.  &  St.  Paul,  North- 
em  Pacific,  Union  Pacific,  Waba«h,  Erie,  West  Shore, 
Southern  Ry.,  Brooklyn  Elevated,  Union  Elevated,  Brooklyn 
U.  Oas  and  Lex.  Ave.  Sc  P.  Ferry  bonds,  which  have  been 
generally  steady. 

Ballroad  and  Xlscellaneoas  Stocks.— Buying  for  the  for- 
eign account  kept  tho  market  for  stocks  firm  on  Monday, 
since  which  it  has  lapned  into  extreme  dulnoss,  and,  as  is 
usual  under  such  conditions,  the  tendency  has  been  to  weak- 
ness, although  prices  are  generally  well  sustained.  The 
exceptions  in  tho  railroad  list  are  Rock  Island,  Central  of 
New  Jersey  and  Manhattan  Elevated,  each  of  which  has  de- 
clined 1  point  or  more.  Other  changes  in  active  railway 
stocks  are  oontined  to  fractions. 

The  industrials  have  been  more  irregular.  American  Sugar 
has  led  in  activity  and  had  gained  2;?^  points  on  Wednesday, 
when  it  sold  at  lll'i,  but  dropped  to  107?^  on  Thursday  and 
closes  at  108>i.  against  108;'4  last  week.  Chicago  Gas  and 
American  Tol n(y'.>  have  been  through  a  similar  experience 
on  asiuiller  s  .lie.  The  movements  of  other  stocks  of  this 
lUatara  luiiini>ortant. 
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HVW  TOBK  STOCK  BXCHANgB-^Cr/Fg  STOCKS  for  week  ending  JULY  10,  and  since  JAN.  1,  1896. 


HioHnr  Ain>  u>imT  PBioaa 


8»tudar,      Maategr, 

Joljr  4.  July  e. 


m 
o 


isv  1414 

so       20% 

•H       H 

UH   l8^ 

%\\  a> 

■61     6a>« 

'40%    47 

100>t  100>a 
•U<«    16 
14%    14% 

•IM     160 

70'j    78 
41     


Toaadur. 
Juijr  f. 


74)«    7B^ 
*U7>4  ia8>« 

98>e  oe>« 

148     ISO 

t%H   64 

•39       40 

1S4     194 

28       B8 


16       16>i 
•50       60 
129     \ib 
IM     158>i 
*IS       13>a 
•46%    47'4 
14a»    15 
S4       34>« 


*28>e  30 

>110     120 

9V%  92>9 

•7<«  8 

29  29 

1«'8  17J« 

70«i  70>« 

147     147 

7i>4  74>« 

48>a  49% 

*7^  8>« 

16  17 

»6I«  O?!* 

100 

•94 
16 

»74 

•40 


14  14 

i20>a  20>t 
•>»        >« 

18  18 

•aii«  32>« 

•61  62 

«46  46 

loomom 

•IB       16 
14%    14% 

1S4     160 

71%    72>f 
'41       43 
»96       06 

75       78% 
Ha7>«  128  «4 

OOVtIOO 
148     .... 

62%    63% 
(40       40 
124     126 

28%    28% 


WedoMdky,   Thnndjky, 
July  8.  l\xlj  9. 


17  17 
'53  e« 
124>i  1241s 
157%  159 
•13  13>« 
46''8  47 
14^  15 
^3>i    33it 


96 
16 
74 
46 

ll»e  im 

21%  22 

20>a  207e 

•18  20 

•68  85 


94%  95>« 

12  12 

•68  80 

•25  29 

170     173 

IS^g  14 

778  8 

31>s  22 

•3«4  4 

•ll'g  16 

8%  8l* 

•16  17 

•14  16 


•28>«  30 

113  113 

•03  95 

•7>«  « 

•28  29 

17>a  17>« 

70%  70% 

♦147  ISC'* 

74  74 

48%  49>i 

•7>s  S"* 

17>9  17'» 

9e>4  97i4 

101  101 14 

•94  96 

•15  18 

•70  75 

•40  45 

•11%  11% 

21  Tg  22  >3 

21  2II4 

•18  >s  20 

•68  85 


14       14 

20  >•    20i« 

•%         >« 

'17%    18% 

•21  %    32% 

•60%    61% 

40  46 
101  102 
•16       16 

14%     \*U 
156     160 

71%    72% 
•41       43 
t06>a    06% 

74%    75% 
{138%  138% 

99%  100 
148  151 

62%  63% 
•39%  40 
122  125 

28%    29 

80       80 

■IV'  ^" 

124%124ig 
157%  157  >« 


13%  13% 

19%  18^ 
•%         ■« 

17%  17% 

•21%  22>« 

'60%  61% 

46%  46% 
100%  101 

•15  16 

14%  14% 
150     160 

71%  71^8 

•41  43 


Frtdk^. 
July  10. 


13%  14 

2OI4  20% 

•»e  % 

•17  18% 

•21%  21% 

•60"8  62 

'45%  46% 


S159     159 

71  "8  71'e 

41 


STOOKa 


46%    46% 
•14%    15 


13 
-13 


13% 
15 


15 


•114     117 

•97  62 

9  9 

•18  32% 

•80%  87 
•100     115 

18  18% 

8%  9% 

20%  36 

•7  7% 

•80  85 

•70  74 

7  7 

3%  a% 

•6  7 

il6%  16% 

8%  0% 

81%  31% 

1%  1% 


05%    95% 

•12  13% 

•68  69 

29  30 

5171  171 

513%  13% 

•8  8% 

}22  22 


*12 


8% 
17 
16 


•28%    30 

110  120 
93  93 
•7%      8 

•28  30 
17  17% 
70%  70% 
•147  150 
74%  74% 
48%  49% 
8%  8% 
17%  17% 
96%  97% 
99%  100% 

}96   96 


74   74% 
127%  127% 

98%  99% 
149  ... 

61%    62% 
•39%    40 
123     126 
(29%    29% 


16%  16% 
•54  65 
124  124% 
159  159 
■12%  13% 
•45%  46% 
•14%    14'! 


•16 
•70 
•40 
•11 


18 
75 
45 
11% 


22%  22% 

20%  21% 

♦18%  20 

•68  85 


13%    14 
♦13       14Tg 


15 


•114     117 


54  4 

9  9 

•18  32 

•80%  87 
•100     115 

18%  18% 

9%  9% 

29%  2STg 

7%  7% 


•80 
•70 
7 
2 
•6 
•16 
9 


35 

74 

7 

2 

7 
16% 

9% 


•99  95% 

•12  13% 

•69  79 

♦29  31 
170     173 

14  14 

•8  8% 

22  23 

•5% 

11%  11% 
8%      8% 

•16  17 

•12  16 


130i,    13% 
•13       14^8 


•28%  30 

■110  120 

•92%  93% 

•7%  8 

•28  30 

16%  16% 

(68  69 
147     147 

}74  74 

48  48% 

7%  8 

17%  17% 

95^8  96% 

98%  99% 

94  91 

•15  18 

•70  74 

•40  45 

•10%  11% 

22  22 

20%  20% 

•18%  20 

•68  85 


74%  7478 
127%  127% 
598%  90% 
148     151 

62%    62% 
•39       40 
122     122 
5'27'8    28% 


•16%    17% 
•55       65 
124%  125 
157     157 
•12%    13% 
'46       46<i8 

•1438     14'8 


94%  94% 

12  13% 

67%  79 

27  30 
•170     172 

13%  14 

•8  8% 

22  22% 


•11%  12% 

8  8 

16%  16% 

•12  16 


'28%    30 
•110     120 
■92%    93% 
•7%      773 
•28       29 
16%    17% 
69%    69% 
14612  147 
•74       75% 
48%    49% 
•7%      8% 
17%    17% 
96I4    97 
•98     101 
•91       94 
•15       18 
•68       74 
•38       46 
•lO'g    11% 
21%    22 
20%    20% 
•18%    20 
•68       85 


15 


•31%    32 
•1%      8 


■10       11%      10       11 
450       50%    ^50       52 
107%  109%   108%  110% 
100     100     ,101%  101% 
60       60%      60%    61 

•95  '95  . 

86   58%  57   98% 

168%  189%  158  193% 

13%    14         13Tg    14 

S4%    26%      257g    26% 

I   ^58%    61 

■21%    24%    ^22       24% 
^%    84%    (89%    86 
•4%      4'8      ^4%      8 
81        28%     8814    82% 

116     (•lie     ..... 

190     150     'igo     186 

*S,    S^"*    ••'•  »■* 

80%    81         31%    21% 


i\\6  116 

•57  62 

3%  3% 

9%  9% 

'IB  32 

•80%  87 

109  119 

18%  18% 

8%  9% 

25%  2578 

•7%  7% 

•80  85 

•70  74 

6»g  7 

2  2 

•6  7 

♦16%  16% 

8%  9% 

•80%  32 

•1%  2 


13%    13% 
'13       14'8 


15 


♦114%  117 

'58 

62 

.3% 

4 

•tr^ 

8'e 
22 

•80% 

87 

•109 

119 

18 

18 

8% 

8% 

29 

25% 

7% 

7% 

•30 

35 

-70 

74 

6% 

6% 

•2 

2% 

•6% 

6% 

16 

16 

8% 

9 

31%   81% 


10%  10%i 
{91%  51''8l 
109% ' 


10       10    I 
50%    50% 


,   Active  RR.  Stock*. 

A.t.Top.  4c  S.Fe,  allliutaL  paid 
Do  pref. 

Atlantic  <&  Poolflo 

Baltimore  A  Ohio 

Brooklyn  Rapid  Transit, 

Canadian  Paelllo 

Canada  Southern 

101     101%  tontral  of  New  Jersey... 

•14%    15%iCentral  Paclllc 

14       14%  Chesapeake  <&  Ohio 

^loago  de  Alton 

^iloago  Burlini^n  A  Qulnoy 
Chloacro  &  Eastern  lUloots. . 
,».    "o  vret. 

OWoaKO  MU  waukee  A,  St.  Paul 
,^.    "°  pref 

ClucaKO  &  Northwestern 

^     Oo  pref. 

^cago  Rook  Island  4  Paolflo 
CSiicaio  St.  Paul  Minn,  dk  Om . 
„       l>o  pref. 

Clere.  Clnoln.  Ohio.  *  St.  L... 
„  ,     Do  pref. 

Columbus  Hooking  VaL  &  Tol 
„       Do  pref 

Delaware^  Hudson 

OelawareLackawanna&West 
Denver  &  Rio  Qrande 

.^.    ^°  pref. 

Erie 

Do  Ist'pref. 

Do  2d  prer. 

Evansrllle  &  Terre  Haute 

Oreat  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

,   ^   Do  pref 

Lake  Shore  &,  Mloh.  Southern 

Long  Island 

Louisville  .4  NashvtUe 

Louisv.  New  Albany  &  Chic. 
„      Do  pref 

Maonattan  Elevated,oongol. 

Metropolitan  Traction , 

Mlohlgau  Central 

Minneapolis  A  St.  LotUs....!. 

Do  1st  pref 

„,      Do  2d  pref 

Missouri  Kansas  &  Texas 

Do  pref 

Missouri  Paolflo „ 

Mobile  &Ohlo 

Naahv.Chattanooga&StiLouis 

New  England 

New  York  Central  &  Hudson. 

New  York  Chicago  &  St.  Louis 

Do  Istpref 

Do  2d  pref. 

New  YorkNew  Haven  <&  Hart. 

New  York  Ontario  &  Western. 

New  York  Susq.  &  West,  new, 

Do  pref. 

Norf.&Westem.Sd  InstaL  pd. 

Do  pref.,tr.ctf8.3d  Ins.pd. 

Nor.  Pao.,  2(1  in.stalm't  paid. 

Do  pref.,  2(Un8tal.  paid. 

Or.Ry  A  Nav.Co.  rec.  asst.  pd. 

Or.S.L.&U.Nor.rec.IMins.  pd 

Phila.  &  Beading  2d  Inst,  pd 

Pittsburg  Cinn.  Chic.  &  St.  L. 

Do  prel. 

Pittsburg  A  Western, pref.... 

Rio  Grande  Western 

Rome  Watertown  A  Ogdensb" 
St.  Louis  Alt.  &  T.  H.,tr.iect8 

St.  Louis  Southwestern 

Do  nref. 

at  Paul  A  Ooluth „ 

Do  pret 

8t  Paul  Minn.  A  Manitoba. 

Southern  Paclllc  Co 

Southern, voting  trust,  oertif ! 
Do  pref.,  voting  trust  cert. 

Texas  A  Paolflo 

Toledo  A  Ohio  Central 

Do  pret 

Union  Paolflo  trust  receipts 
Union  Paolflo  Denver  A  Gulf 

Wabash 

„      Do  p^t 

Wheeling  A  Lake  Erie...;.... 

Do  pref. 


Salea  of        Ran^  for  year  1896 
the      {On  batu  of  loo-sKare  lota. 

Week,  I . 

Shares. !      Lowest.  Higheat, 


11,636 
3,401 


600 
910 


43,306 


90 

96,725 

481 

9,145 

26,509 
300 
280 
1,110 
100 
860 


1,080 
1,100 


400 

3,735 

330 


200 

227 


594'8  95% 

'12  13% 

•67%  80 

30%  30% 
•170     172 

13%  137g 

57'8  77g 

22  22 


•7%      8% 
Ws    16 
'12       16 


13%    13% 
'13       1478 


220 

935 

609 

1,154 

385 

30,910 

650 

900 

10,588 

1,050 

252 

100 

10 

"ebo 

3,275 
3,285 


12%  Jan.    7 
19     June  10 
%  June  10 
13     Mar.    6 
20%  Mar.  25 
52     Jan.     4 
630|  45%  Jan.     7 
2,674    94%  Jan.     7 

14%  Jan.     9 

2,750!  13  Jul  7 
6  155  Apr.  2 
70%  July  2 
40%  Apr.  13 
98  Jan.  23 
63%  Jan.     7 

125  Jan.  7 
9478  Jan.     7 

142  Jan.  8 
61%  July  9 
31%  Jan.     7 

117  Jan.  7 
27%  July  1 
80  June  18 
14%  June  22 
50     Juae  22 

119%Ja-j.     7 

15578  Ja=.  7 
1238  Apr.  16 
40  Jan.  7 
13%  June  10 
33  June  29 
20%  May  14 
25     Jan.  15 

108%  Mar.  13 
89%  Jan.  8 
7%  Jan.  7 
25  Jan.  6 
16%  July  9 
641%  Jan.     7 

134%  Jan.  7 
74  June  26 
397g  Jan.  7 
7%  July  1 
16  July  6 
95%  July    2 

92  Jan.     6 

93  Mar.  23 
16  June  11 
72  Jan.  10 
40  Jan.  7 
10%  Jan.  6 
20%  July  2 
19»8  JunelO 
1712  July    1 


15 


§116  116 
^57  63 
'3%  4 
'8%  10% 
18  22 
80%  87 
}110  110 
18%  18% 
•8%  9 
2478    25% 

7         7 
'30       85 
70       74 
57%      7% 
•2         2% 
'6%      6% 
16%    16% 

8%      9 
30%    33 


♦1% 


'**»      4%        4%      4% 

•8%      9  9  9 

7%      7%'       7%      7% 

97%    98%l     87%  98% 

16%    16%    "16%  18 

817,    H2%i     82%  82% 


2  IWlso.  Gen.  Co.,  voting  tr.  ctfs 
„.  ,  I  mscellaneon*  Stocks. 
8%    10    lAmerioan  Cotton  Oil  Co 

""•-    "'"-     61"*    62    i     61%    6178  American  Tobacco  00.    ^ 


822 
100 


400 

3 

1,835 

770 

718 


100 
935 
523 


5,002 


35 


338 
350 


30 

1,710 

4,122 

6,938 

728 


60%    62% 


•95 
97%    58% 
'193     154% 
13%    1378 
25%    26% 
•58%    62 
'22       24% 
{89       85 
•4%      9 
22%    22% 

116     

190     196 
69%    69% 
81        21% 


4%  4% 
{8  8 

7%      7% 

98  98% 

17%  17% 

82%  82% 


•153     155 
13%    137a 
25%    26% 


499       99    I  {99       99  "I  Do  pref 

■«S1*  , S?'*  . ^^^  ^'^'8  ChleagoOaa  Co.,  certs,  of^ep! 
Consolidated  Gas  Company.. 
Dls.AC.F.Co.,tr.ot8.alluis.pd. 
General  Electric  Oo 
Illinois  Steel  Co  .... 
National  Lead  Co... 

Do  pref. 

North  American  Co 

Paciflo  Mall 

Pipe  Line  Certificates. 

Piulman  Palace  Car  Company 

Silver  Bullion  Gertifloates 

Tennessee  Coal  Iron  &  BR... 

Do  pref. 

U.S.Cord.Cctr.reo.all  Ina.pd. 

Pref.,  tr.  reo.  all  ins.  pd. 
United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegrapli 


153%  154 

13%    13% 

29%    26 
•58%    62 
•22       24% 
{86%    86% 

22  22 

119  

190  150%'5149     iso 

•69  69%      69       69% 


2178  2178 

85  85% 

■4%  4% 

22  223S 

116 


20%    21 


•4%      4% 
*8  9 

7%      7% 

97%  98 

{17%  18 

88  82% 


20%    20% 


•4%  4% 

•8  9 

7  7% 

95%  57% 

•17  19 

«2  8278 


760 
1,300 
250 
948 
11,537 
300 
100 

1,460 

1,290 

191,534 

774 

36,311 

35 

37,594 

1,710 

10,250 

7,364 


43  Mar.  23 
93%  Jan.  7 
11  Jan.  2 
71%  Jan.  17 
26  Jan.  17 
170  Apr.  30 
1238  Jan.  7 
7%  Mar.  26 

21  July  2 
t%Apr.  29 

14%  Mlay     8 

ti*  May  23 

(10     Apr.  16 

tlO      Feb.  18 

13%  Apr.  14 

(2%  Jan.     7 

1478  Jan.     7 

52     Jan.     8 

17  Jan.  15 
16     Feb.     8 

114     Mar.  30 

57     Jan.  29 

3%  July    2 

9     Jan.     6 

22  June  12 
86  July  1 
.10     Jan,  22 

18  June  29 
7%  Jan.     8 

23%  Jan.  7 
7     July  10 

32     June    8 

75  Apr.  6 
3%  Jan.  7 
2  June  10 
6     JiUy     1 

14%  Jan.  7 
838  July     1 

31%  July  2 
l%July    1 


17%  Feb.  24 

28%  Feb.  34 

7g  Feb.     6 

44     Jan.  27 

25%  Apr.  23 
62%Miiy  27 
51%  Feb.  10 

109 14  Apr.  23 
1538  Feb.  15 
18%  Apr.  28 

155  Apr.  2 
82%  Apr.  34 
43  Jan.  18 

100%  Mar.  5 
7978  June  17 

130%  Mar.    3 

106%  Apr.  23 

150  June  30 
7479  Feb.  24 
455b  Apr.  27 

12.T%  July  3 
39%  Feb.  10 
9012  Feb.  20 
18%  Jan.  23 
55%  June  25 

12958  Fob.  11 

166  June  8 
14  Feb.  4 
51  Feb.  24 
1559  Mar.  12 
41^  Mar.  17 
25  Mar.  16 
34%  Feb.  24 

121  May  7 
98  Jan.  31 
10%  Feb.  7 
38  Apr.  28 
22%  Feb.  8 
75  Feb.  7 

154%  June  17 
84  Jan.  7 
5559  Feb.  24 
10%  Feb.  18 
24%  Feb.  13 

113%  Feb.  11 

10934  May  28 
9779  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  22 
1338  Feb.  21 
31%  Feb.  29 
29^  Apr.  24 
25     Jan    11 


100 
1,016 

950 
1,970 


398 
112,000 
3,625 


700 

110 

3,110 

13,871 

230 


8%  July  10 
45  July  10 
97  Jan.  7 
95  Jan.  6 
58%  July  2 
97%  Apr.  23 
56  July  2 
143  Jan.  7 
13  July  2 
22  Jan.  6 
60  June  11 
21%  July  3 
82%  Jan.  7 
4  Jan.  6 
20%  July     2 


148  Jan.  7 
6758  Jan.  8 
19%  July     1 


4%  Mar.  24 

8     July     2 

7     June  29 

55%  JiUv  10 

14%  June  29 


9,090!  81%  Jan.  22 


•Tlw«(»r«bld»iidart«l;no.alemade.    i  Lf»tbMlOO,h»-,^    (  Before  paymeat  of  any  inatalineiit.  t  to-dlT.  Md  scrip. 


91%  Jan.  28 
99%  Feb.  10 

15  Jan.  22 
80  Jan.  22 
3558  Apr.  13 

186     Feb.  10 

157eJan.  31 

1178  Jan    31 

31%  Feb.     6 

5%  June  16 

11%  July     8 

9%  June  29 

1 17%  Mar.    0 

22     Apr.  14 

10  JiUy    2 

16  June  16 
18%  Feb.  7 
59  Feb.  27 
203eJan.  31 
18%  Feb.  10 

118  Jan.  3 
60%  Jan.  8 
5%  Feb.  7 
13  Feb.  26 
27%  Feb.  24 
91     Feb.  10 

115  Jan.  11 
22%  Jan.  14 

11  Feb.  6 
33%  Feb.  25 

9%  Feb.  28 
35  May  6 
75  Apr.  6 
10     Apr.  21 

5%  Feb.  18 

7%  Feb.  24 
19%  Feb.  24 
13%  Feb.  14 
40%  Feb.  IS 

43b  Feb.  34 

19  Jan.  27 
69     Feb.  11 

1265gApr.  21 

105%  June  12 
95     Apr.     * 

103  Feb.  IS 
70%  May     4 

164%  Apr.  29 
20%  Apr.  23 
39%  Mar.  13 
75  Apr.  18 
28%  Apr.  21 
92  May  4 
6%  Feb.  24 
31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


638  Feb.  7 
1238  Feb.  7 
1178  Feb.  8 
69%  Feb.  14 
29  Jan.  13 
873ii  Anr    2  3 
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NEW  YOUK  STOCK  EXCHANltE  VRWES  (Coatlaneiiy-iyAOTIVE  STOCKS.        a  ^nclicaies  actual  sales.J 


iMACTtTB  StOCKa. 
I  iDiUoaiM  uiillBted 


July  10.    I  Range  (talttt  m  1896. 


Ballroad  Stocks. 

hSfmj  *  Buqaebwuut ..~100 

Aon  Artor 100 

Pratorred. 100 

Bait.  *0.  B.  W.  pnr.,  Mw 100 

B«i]»TlIle  A  SoatB.  nL  pref 100 

BoMon  *  BT.  T.  Air  Una  pret..l00 
Ba^Uo  Boeh««Mr  A  Plttuburg.lOO 

intend. 100 

B«rL  CM*r  Bkplds  A  Nor 100 

Chlcaxo  Great  weatem 

CWT.  Lonua  *  Wbeel.  pre! 100 

OlaTBland  A  Pltubarc SO 

Dm  MotsM  *  Foi  t  Dod«e 100 

Pnferrad 100 

Oulatll  So.  81U>T«  A  AtUntte  %  .100 

rretanedl 100 

CrajuriUe  ik  Ten*  H.  prel M 

ruat  A  Pen  Marqiutte. 100 

Pnfamd 100 

DUboU  Osntnl  iMkMd  line*. ...  100 

iQdUoik  IlllnoU  *  Iowa 100 

Ckoawtaa  A  Klohlnn 100 

Kaokok  A  DmMoIiim 100 

PrtterrM 100 

Loolav.Bt.  LooUATeza* 100 

tfazleas  Ccntial 100 

Mexican  Nattanal  tr.  cth 100 

KoRUAEeMS 50 

■•wJeraerAH.Y 100 

rMtarred 100 

B.  T.  Laek-AWcelern. 100 

■OTtDlk  A  Boattern lOO 

OUo  Boothern ....Iv^ 

PeorU  Decatur  A  KraiUTlUa    100 

pMrta  A  Xaeiera ....103 

B«Bteelaar  A  BaratorM .uo 

Bla  Grande  Weecem  pref 100 

ToL  St.  L.  A  Kao.  CItjr; lOOi 

Prfferred'!  100 


Bid.     Ask.  I    LoieetL 


170 

23  \ 
3 


102 
IBi* 
55 
73 
6 
«6 

'"in 

53 

« 

7 

40 


::." 

iO 

3 

14>4 

27". 

8 

4 
15% 

""h 

"i'li 

...... 

85 

72 

1% 
« 
17«% 

8 

8 

170     July 

9         S     June 

25       23  >•  June 

7         T     Feb. 

.    131i«Jui. 

103    ,102     May 

24       10     Jan. 

61    I  51     May 

I  70    Mar. 

t>^      6     July 

4»       41>eJun. 

1«4     155     Jan. 

»    I     .^\Jan. 

65     I   51      Apr. 

«>•      4i«Apr. 

1.1     j   10>«Apr. 

.'«.       45     Apr. 

-        13     Feb. 

37     Mar. 

85     Jan. 

23     Jan. 

OJeSlay 

2     Jan. 

15     Mar. 

I  9  Jan. 
I  *May 
160     Apr. 


115%  Jan. 
70     May 

I         

I  l>t  June 
I  »  Jan. 
ism  May 
■  39  Ja". 
I    &    Pab. 


Highest. 


183i«.Mar 

1 1 "«  Feb. 

29'i  Ftli. 

7     Feb. 

13119  Jan. 

102     .May 

8.^     Mav 

62  >«  M.IV 

70     Mar 

103s  June 

.••4i«  Mav 

162     M.iV 

9ie  JuiIe 

60     June 

6     Jan. 

UH  Feb. 

50     Fel.. 

16     Fen. 

43      Feb 

92  Vi  .Mttv 

2.->     Jan. 

a     Jan. 

3>«Mar. 

18     Feb. 

12"f-i.. 

2>e  Fel.. 

166%  Feb. 


130     Jan. 
70     .May 

3Vk 

6     .[ 

182     >t 

«e>ireb 

5>«  Apr. 


IKACTITE  Stocks. 
II  Indloatea  nnllgted. 


Mlacellaneooe  Stocks. 

Adanu  Express 100 

Amerloan  Bank  Note  Co  H 

Ajnerloan  Express 1001 

Am.  Spirit  Htn.  Co  (wben  IssaedlK 

\  Amer,  Telesrapb  A  Cable 100 

Bay  State  OaslI 50 

KrooUyn  Union  Gas. 100 

Brunswick  DoBSpany 100 

Cblo.  Juno.  Hy.  A  Btook  Tarda. 100 
Colorado  Coal  A  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Colombna  A  Hocking  Coal 100 

jOommaroial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gaa 50 

EdlSonSleo.  nLof  M.  Y 100 

Edison  Elec  HI.  of  Brooklyn..  100 
KrleXeleKrapb  A  Telephone  ..100 

[Dterlor  Oondnlt  A  Ins ...100 

LaoledeOas 100 

1    Preferred 100 

Maryland  Coal,  pref 100 

,  Hlohican-Fenlnsular  Car  Co . . .  100 

Preraned 100 

.Minneeota  Iron 100 

>'atlonal  Unseed  OH  Co 100 

{NattonalBtarohMfg.  Co 100 

New  Central  Coal 100 

Ontario  BUrer  MlninK 100 

Otti(oii  Improv't  Co.  tr.  recta..  100 

I  PeanayWanla  Coal 50 

QaloksUrer  Mining 100 

^•rt>ferrod 100 

..-.  Paelflo  Land  Trust 100 

L .  >.  Cordage,  suar..  tr.  uertfs.100 

iU.  8.  Bntrees... 100 

;o.  &  Bobber  preferred 100 

'Wella.  >ar>o  Exprea* lOOl 


July  10. 


Bid.     Ask. 


145 

37 

112 


149 
40 


91  >a 
19 
!90 


:zo 


140 
32 


95 


38% 
'.20% 
78 
40 


61 

118% 


5 
11% 


20 


20% 
100 

% 
160 

36 


61 
21% 
8U 
55 


62% 


8 

8 

13 


830 
1''8 
13 

17* 

:4o 

73 
90 


8 
18 


18 


75 
100 


£any«  (tola)  in  1896. 


LoKtsi. 


145%  July 

110  "Jan. 

90  "juIy 
18%  Feb. 

89  July 
%Feb. 

95  »8  Feb. 

%  June 

20     July 

90  May 
%  July 

162%  Apr. 
30  Mar. 
26  Apr. 
89     Jan. 

59  Apr. 
35  Feb. 
18%  Jan. 
78     Feb. 


50%  Feb. 
53  Jan. 
15     Mar. 

4%  Jan. 

7tMar. 

8     Jan. 

%  Jnne 

320     Apr. 

1%  Apr. 
14     June 

.*>  Jan. 
17  Jan. 
38  Jan. 
73  June 
92     June 


Highest. 

150%  Apr. 
116  "May 

97  "May 
33  May 
93%  June 

%Feb. 

96%  Feb 

4%  Jan. 

34%  Feb. 

98  Feb. 
4%  Mar. 

162%  Apr. 
32%  May 
33%  June 

100%  Mai 

62%  Jan. 
35  Feb. 
30  Apr 
86%  Apr. 


60  Feb. 
72  Feb. 
21%  June 

6%  Feb. 

8''i  Feb. 
15     Mar. 

4%  Jan. 
340     June! 

3  Jan. 
14    June 

7     Feb. 

24t>8  Feb. 

48     Apr. 

89     Jan. 

101     Feb. 


'  No  price  Prlday ;  latest  piles  tliU  week.  :  Actual  sales. 

VKW  TOBI  STOCK  KXCHANSE  PRICES.— ST^rf  BONDS  JULY  10. 


•BVUUTUa. 


-aiassA,«tos i»oe 

,ss i9oe 

U i20« 

r  madlac  «a IMO 

.liui£aoL18«».1900 
do.  BOB-UoltiFM 

Ts.  ArtaaaAS  OalrAl  BB 

LMMaaa— Ts.aoss — sSli, 


Bid.    Aak. 


■«aaped4s 

»swoaeU.4s. 


1914'     95% 


BECURITIEB. 


MlMout— Poad 1894  \89S 

BortA  OaroUaa— 6*,  old JAJ 

randlBcaet 10OO 

■«w  boods,  JAJ 1892-1898 

OhatkAMKB 

IfMiAl  IAS,  Class  I 

CfaaanliTsd  4s IBIO 

6« 1910 

Boath  Carolina— 4%s,  20-40. .1933 


Bid. 


6a.  Boa-tand 


.18881 


100 
130 
102 


8EOITSITIB8 


Tennessee -6s,  Old 1892-1898 

6s.  new  bonds 1893-8-1000 

do       new  aeries... 1914 

compromise,  S-t-O  6s 1912 

Ss 1913 

Bademptlon  4s 1907 

do         4%a 1913 

PenltentlaiT  4%s 1913 

Virginia  funded  debt,  3-Sa...l991 
6s,  deferred  t'st  reo'ta,  stamped. 


Bid. 


75 


57 
3 


38% 


N«w  Tark  Cltj  Baak  SUtoaeat  for  the  w«ek  ending 
Julf  a.  18M.      We  omit  two  eiphen  (00)  in  all  eeuea, 

I  OmfUml  tttrpCB   LeaiM.    tftU.    titgalt.  Dtpotiit. 


Baak  of  Urm  Yark..  BAOOCO 

Mnahil""  Cs ~..    I.O«0.l< 

Mwirt—H' ;  3.000.0 


•3,037.8  •la.tM.O  •1.3M.0 
3.17>).7     14.6*0.0     UM9.0 
■       9.070     -  •—  - 

».i«a.o 

15.11I.* 

4.a««,o 

3S.»M.4 
«.M7,4 

3a.aw.u 
A»7a.» 


Bl.ftM.O  •11.770.0 
A044.0     1&.M3.U 


3.IWA0    to'.Mi'.O 
4.ft41.6    W.i'.'*.'' 


33-i.a 

S.TS4.8 
Ml.l 
llMi.M 
STAO 
U»,4 
S33.0 

3,103.7 

1.04»,» 
»3».3 
334.3 
438.7 

1,1»8.« 
403,8 
tMkt 

^3.0 
083,0 
157.0 

3,133.» 
«37,0 

l.«S5,' 
433.1 
3»8.1 


l.IHJ.l" 

la.ii<9.j 

•,3«NI.U 

t,u.t.o 
3.(M);«.4 

8.070.3 
1.346.1 

3.»ia.o 

3.374.1 
3,501,8 

17,<1(*2.4 
7.7*8.4 
3.16S..') 
3,iH)3.5 
3.610.3 
7.319.1 
4,375,3 
1.70(*.0 
8,8«7,« 
3,8H8.0 
5,051.0 
1.465.0 

13,4llJ.7 
5.6!43,0 
8.81V.H 
1.85«,1 

a,i>7o.a 


Tatal 


I4O  613.7  74.075,7  4T»"l»3.3  ei.gi»^.3     8a.33a.7l4»9.04«.9 


Sew  York  City,  BoBton  aad  PhlladelplilA  Banks: 


183, 


724. 


134,698.4 
134,li»M.4 
134.698,4 
134.SW,4 

«0,SS1,8 
•W,3Sl.tt 
«9.331.a 

3S.a6<.0 

3«.36S,0 
38.363,0 


BAJna,    Jarvtaa.      Ltmu.   \   •»n«t,  |    Inali.   \DtctU:fl  Omfn.  OImHmw 
Jnne  6.. 

"JS:: 

-    37.. 
JOBSld. 

-     37. 
Xnljr   3. 

'■■^' 

July  3. 


476.'l9,l  61.808.5 
474.27H.S  43.394.9 
474.7II.1.6  61.554,8 
474.999.3  63,015.3 
476.199,3  61,866,3, 


80,973,8  497. 180,0 
83,t6»,5  496,83U,4 
8!],196,1  495,339,8 
84,145,7  496.974,7 
83,333,7,489,046,81 


161,7(3.0  8,830,0  5,960,0  138,979.0 
161.383.0  8.933.0I  6,509,0  138,588.0 
163,343,0    8,610,0)     6,440,0  144,934,0 


103,885.0 
103,135,6 
103,31130 


38,101,0 
37,506,0 
311,016.0 


100,344.0 

•9.704.0 

100,510,0 1 


14,735,8 
14,510,9 
14,607,6 
14,584.9 
14,656,9 

9,834.0 
9,863,0 
9,894,0 

8,457,0 
6,403,0 
6.803.0 


639,507.3 
837,069,9 
896,778,0 
490,186,6 
699,536,8 

81,583,1 
80,035,7 
93,07  ,9 

65,577,9 
89,916,1 
60.67a.  1 


•  IP<  amtt  Mrs 
4«lpaiataatt«a'*d 


M  all  UUm  fturm. 
as  to  other  banks." 


t  Inoladlaa  tor  Boston  and  Phlla- 


MlBcellaaeoas  aad  Unlisted  Bands  : 


.Hisoellaaeaaa  Bonds. 

Br'Uyii  Un.  Has,  1st  eons.  6*. 
Ch.  Jna  A  &  Yds.-Oel.t.(.,5s 

c.iLC.  A  I.  DeTaLgo.  3s 

Colorado  raal  A  I.— Geo.  5s. 
<  nl.  A  Hook.  Coal  A  I.— 6s.  g. 
i.'ons.8ss  Ca.Chle.— l*t  gn.5s 

consoLOoal  oonr.  6s 

I  >ai.  flea  000.1  St  6  

rminaiii  iiL co -1st t« . . 

Do.  .  aOklrn.,  Ist5s.. 
Eqalt.  9..U,  It.  Y.,eons.  g.Ss. 
eqoUabla  tf.  A  P.-lst6s.... 
Ilaadetsoa  Bridge- Ut  g.  6s. 

IIllaoUBtael  dab.  5s 

NOD.oonT.  deb.  St  

Ini.  Good.  A  Ins.  dab.  6s 

Maabat.  Bescb  H.  A  L.  g.  4s. 


10* -sb. 


80 

a 

"m" 

'a 

83 
109 

a. 
b. 

lll%a. 
»»    b. 

108    b. 

Mlseellaneoaa  Bands. 
MocrosorL  TeL  A  TaL  1st  6s. . 

Mloh..Paaln.  Car  1st  5s 

Mntnal  DnIonTeleg.— 6s,  g.. 

Nat.  Starch  Mfg.  Ul  6s 

N.  Y.  A  N.  J.  Telep.  gen.  6a . . 
Northwestern  Telegraph— 7a 
Propla's  Oas  A  C.  (lat g,  6a. 

Co.,  Chicago i3d  g.  6a. 

1st  COOS.  g.  6s 

Pleas.  VaUey  Coal-lat  g.  68. 
Bandar  Creek  Coal  lat  g.  6a. 
D.  8.  Caather— B.t.  deb.,g.,6a. 
Western  Union  Talag.— 79... 
Whael.I,.E.APitts.Oi>al  IstAs 

Unlisted  Bonds. 
Am.Bpints  Mlg.,lat,whanlss 
Conutock  Tunnel— IDO.  4a... 


'I07%b. 


94   b. 
'107    b. 

i06"b. 

106   a. 

99>>a. 

•io6"b, 

lll%b. 


b. 


lCo«A-''k'*la6loa«asRriaal>M,'  "  ■"prlnsaskad.  •  I.ateat  price  this  wa«k. 


Baak  Staek  List- 

Latest  prices  thU  week,     (•Not  listed,) 

AkMMM. 

BUI. 

Ask. 

BAM  KB. 

BIA 

Ask. 

635 

BANKS. 

Bid. 

Aik, 

America 

310 

oamsid 

N  Y.NaLRx 

95 

.-.-.. 

Am.  Exob... 

170 

171 

Osrman  Am. 

113 

Ninth 

106 

113 

375 

Qaman  Ex  ' 

360 

19th  Ward.. 

130 

...... 

Broadway . . . 
Batoba'ADT. 

]35 

343 

9t.-msEiA. 

380 

-•«• 

S.  Amor;ts 

13U 

143 

133 

ataanalch   . 

169 

193 

OKents;.... 

170 

190 

Centcal ...... 

130 

310 

Psdflo 

180 



Chase 

450 

^ 

Had.  EiTsr.. 

157 

..— . 

Park. 

360 

376 

CbatbMB..... 

395 

305 

Im.ATrad-S* 

53* 

635 

People's .... 

288 

..... 

Cbamieal  ... 

4000 

4300 

imng _ 

140 

...... 

Phentz 

1U3 

City „    .. 

500 

iMthar  Mfa>  170 

...... 

Prod.  Ex.*.. 

116 

Cittms' 'l3ft 

Unoola !750 

Rapubllo — 

146 

156     ' 

ColUBbla.... 

176 

1874 

Manhattan.. 

307 

..... 

aaaboarj... 

167 

173 

fill  .If  ■■  II. 

304 

305 

MarkatAPnl 

195 

..... 

Second 

436 

Oaattaaatal. 

133 

Maohaaloa'.. 

185 

193 

Seranth  .... 

^ffi 

OasB  Ezah.. 

380 

390 

M'chs'ATrs' 

.*» 

140 

ShoaA  Iia'th 

96 

East  BiTar.. 

135 

Maroaatlla . . 

130 

180 

Stataof  N.Y. 

105 

11th  Ward... 

300 

Marabadi*;.. 

Maroh'ttEi. 

133 

136 

Third 

PlflBATa.... 

3B00 

110 

.... 

Tradasm'n'a 

Ftttb* 

Klrat 

SSO 
2850 

I37* 

MaoopoUs.. 
MU  Msrrls.. 

410 

100 

UnlosSq.*  . 
Onion 

303  S 

l'-lrstN.,B.I. 

10 

NsssML . 

..... 

180 

On'd  BUtao 

11*" 

1 4th  Street., 
t'oarth.  ..... 

OallaUa. 

70 

70 

395 

r 

h'm: 

150 
3.10 

am 

345 

IVastara 
Vast  Bide.. 

375 

68 
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BOSTON,  PHlLlDBLPmA    AND  BALTIMORE  STOCK  EXCHANftES. 


AetWt  Stocks. 


4Wh.  T.  *  8.  FeJ(fiMKm|.lOO 
AUkBtlo  A  Pm.  "  100) 
BalUinore  A  Ohio  {Ball.). 100 
Biau  aty  PMa'iter   "  25 

UaXOmon  TrMtlon  "  3S 

B«ntaoraTrM'a1(r*U.).  3S 
Eaton  A  AltMUiT  (B(Mian).lOO 
BotUW  *  Lowell  100 

aoMOB  *  lUloe  100 

Ontnl  of  Mm*.       "       100 
rttttmi  "       100 

0  e.Bar.AQaln.  "  100 
Qilfl  M11.4  St.  P.  (PW). 100 
OboO.&U.ToUt.o.     "  50 

atStKyof  In.lV  "  100 
ntchburg  iTef . .  ( Soilun) .  100 
LehtfkvkltoT..  (PhUa.).  60 
lUloe  Oatnl  (Botlon). lOO 
IUttopornTr»ci;  ffAW.lOO 
lUxtoM  Oenfl  rAwton).100 
Haw  Eoglkod....      ■■        100 

Pnfaned "      100 

northern Centml  (Ball.).  50 

WirthemPucino  rP»0a.;l00 

Preferrca  "      100 

Oil  Colony (BotUm)  \00 

PeniuylvaDl»...a'AUa.>.  50 
PUll.AReiMllng.l  "  80 
mUdelph  Tr>a.  "  50 
tJnlon  P»clflo...fBo»(onMOO 
OBlOD'rriiotioii..r/'Ai<a.;.  50 
niecellaneone  Stoeke 
Ara.9ui?'r  Bettn.Hf  Bo»tott;.. 

Preferred " 

BeU  Telephone..  "  100 
BoetAXIoDUkna.  "  25 
Batte  A  BoetoD,.  "  25 
Oaliunet  &.  Beola      "         25 

Canton  Co (BalL).lOO 

OouoUdated  Qaa       "       100 
Beo.8tor.  But'ilK/'Aito.)  .100 
Pi«(erre<l  H  "       100 

Crto  Telephone.^£o<ion>.100 
Oeaaral  Eleotrlo.      "       100 

Preferred "       100 

^unaonBtoreBer.  "  50 
behl'h  Coal&Nar.  rPAUo.;  50 
H.E. Telephone  fBotton;.  100 

Pa.Heat,L.APowrPAUa.> 

VnlCdOaelmp.n       "  50 

WalabaohUg&tl      " 
WaatBnd  Land..r£<w'on> ... 


t^  Share  Pricaa  — aot  Per  Oantuna  Pricea. 


Batorday, 
July  4. 


n 
o 


Uondw, 

juife. 


13%    U 

•T7>t :"" 


Toesday, 
.Iiily  7. 


14>« 
1 


17\    17^1 

17%    17% 

•207     809    I 

200     237    I 

160>al69>« 

11 

52  >« 

71 

74«l 


51 
7l'« 
75  >« 


88 
32% 


88 

31% 

'132      

101     101 

8%      8)s 


Bid  and 


•67  •« 
*8>« 


67 
8»» 


14 
•lT4 


17"»    17»s 
17»i    17»9 
2 19     209 
'206     207 
'180  >•  162 

' 11 

•53       54 
71%    7214 
75  >«    7ft »« 


Wednesday, 
July  8. 

13%     11 


8S>« 
32 


83<« 

3a 

■132 

101     10l>< 


He's  i76>9 

52  •«    52''a 

a<«  6  6, 

69       69 

6%      6% 
15>4    15>f 

107  >s  109 
100     100 

201     202 
85%    87^8 
2  2 

303     303 


61 

26»i 
2i 
•58 
25 


61 
27 
28 

"dV-'e 


18 

*42i« 
93  >« 


18 
43H 
93  <« 


67% 
41 

2 
asked  prices: 


67% 
44 


70 

•67>«    67i« 
•8         8% 

le"*  le"* 

177'4l77'« 
52=B    52% 

6'8 
63's 
•7 
15>4 


TUursilay, 
July  9 


13°g    13% 


1708 

17<»| 


17 
17 


'i73g 

I7»a 
209     209    I  208 
207's  207««  "ao? 
1B0>«162       -    - 

10       10 
'?3       85 

71%    72Ie 

"   "     75>«| 

en, 


17 

208 
213 
16a>9  1601s 


74% 
6>4 


HS"*    88>s 
32       32 
135 

9958  lOO"* 
8>«      8% 


71 

68'9 

7>4 

16% 


•«7H    iltt 
•7%       SM 
•16       17 

177>s 

5298    53 


1081s  110>« 

100    lom 

20  i     20-2 

86%    87 

2         2 

31)3     303 


62 
26% 


•25% 


•17's 
42% 
94 '4 
13  H 
67^ 
42  >s 
1»S 


58 
26H 
70 
18>s 
42\ 
94  >4 
13* 
67% 
4S 
l»e 


no  sale  was 


6i3i 
63<s 

*a% 

14% 


615,. 

68 'e 

7^ 

1S>4 


109>slll>e 
101     10 1 
202>«202<« 
8a>4    87 
•2  2'« 

30i     303 


61=8 
2U>i 
28 
•58 


Ol^e 
26 '4 
28 
59 


H7>s 
42ig 
95 
13% 
67^ 


70 

18% 

421s 

95 

13% 

671$ 


•53 

71% 
74 

6 
20 
84i« 
SI'b 
132      , 
9!»ie 

0 

•66" 

67^ 

•7'S 
>16 


65 

71% 

74»8 

6 
2^ 
8§>s 
31'8 

99^ 
9 


671s 

8 
17 


176%177H 
521s    52% 


Friday, 
July  10. 


Bales 

of  the 

Week, 

Shares. 


18% 

"* 
'17 
'63 
■17 
17 
203 


13% 
% 

64 
17>« 
17 
209 


207     203 
160>t  162 


6% 
67% 
•6% 
12% 


6'8 
63 

7% 
14  "s 


•10 
52^ 
711s 

7414 
6 

'si'-s 

31>S 
134 
99>s 

•8% 
•33 
•6. 
'67 

•758 

13% 
■177 

5258 


107%  1101* 
101  101=8 
202  >«  203 
85>s  S6>« 
•  2  2I4 
303  301 
•63      


11 

52'* 
71 
74 

8i« 
21 
881s 
3L% 
1341, 
9.>% 

9 
41 
70 
63 

S 

15% 

177  i« 

53 

61'i6  6i5ie 

6714    67% 


*6% 
13 


25 >s    2 it 


made. 


•58 
26 

■l8''i 
•421s 
•95 

12<3 

63 
40 
•lis 


59 
2i 
70 
181s 
43 
100 
13 
(JS1« 
4) 
2 


t  Tru-it  reoei 


108-18  1094 
101  101% 
202  >s  203 

86       86% 

•2  24 

303  303 
•6J  62 
*tJli«    61% 

24^8     ' " ' 

2  7% 
•08 

25»8 

621s 

ns 

'42 
•95 


23% 
27% 
531a 

2)58 

621a 
131s 
43 
100 


12=8    13 
66       6714 
4)       40  s 
•lis       1% 
pts,  $3  paid. 


2,655 


577 

1,025 

48 

20 

88 

100 

51 

7,93.^ 

13,260 

399 

100 

99 

626 

56 

2,16 

531 


25 


12 

66 

1,611 

6,33.' 

2,731 

30 

25,208 

33,021 

473 

394 

9.4H 

30D 


Bangeof  sales  in  1896 


Lowest. 


Highest. 


12%  Jan.     7 

•4  June    8 

13     Mar.    6 

65     Feb.  26 

16     Jan.     7 

13''8  Jan.     7 

204     Jan.     7 

202     Jau.  29 

1601s  June  25 

10     Mar.  31 

SJifl  July  10 

TO's  July     2 

64     Jan.     7 

4''8  Apr.     8 

20     July     2 

88     July    2 

301s  June    4 

132     June  30 

94%  .Ian.     7 

81s  July     6 

40     May  23 

70     July     1 

67%  Jan.  16 

<4  May  25 

9''e  Apr.  17 

175  "s  Jan.     6 

5016  Jan.     7 

1 14  Jan.  10 

62    Jan.     H 

3     Jan.  23 

10     Jan.     8 


2 
10 
30 

3 


691295 
61 


41 

1,0*7 

200 

4 

337 

7 

16 

116| 

49 

2,613 

9  Jo 

577 

10' 


971s  Jan. 

95     Jan. 

197     Jan. 

63     Jan. 

114  Mar. 
Jan. 
June  18 
8518  Jan.  20 
24  Jan.  7 
23  Jan.  ' 
83  July  7 
221s  Jan.  6 
SO  Jan.  8 
13  Jan.  7 
39%  May  25 
871s  Jan.  2d 

9  Jan.  7 
66  Har.  2 
40     July     9 

m  Jane  29 


t  Trust  reo.lst  inatal. 


17%  Feb.  24 
58  Feb.  24 
441s  Jan.  27 
70  Jan.  3 
I918  Apr.  1« 

19  Apr.  17 
217  Jan.  28 
209  June  1 
171     Feb.  19 

121s  Mar.  10 
56  Feb.  28 
82<s  Apr.  24 
79''8  June  17 
121s  Jan.  2 
30  Jan. 
97  Fob. 
331s  Jan. 

136>s  Jan. 

109%  May  25 
12%  Feb.  24 
51  Jan.  28 
85  Jan.  28 
70  Feb.  14 
tSkMay  28 
17%  Mar.    9 

179  .May  8 
54%  Apr,  23 
8ii3  June  16 
72  ^  May  5 
10      Apr.  21 

20  May  18 

I26I4  Apr.  21 

IO518  Junel2 

!208     June  18 

911s  June  15 

13i4Jan.  31 

311     .May  22 

64     June  18 

66  Apr.  2 
361s  Apr.  15 
38  -Vpr.  16 
63  Jan.  31 
3914  Mar.  13 
78     Apr.  14 

21  May  6 
46 14  Feb.  8 
95  July  8 
15%  June  15 
SlHJan.     a 

67  Feb.  17 
2i«  Feb.  14 

paid. 


Inactive  Stock*. 


Bid.    Ask. 


Priett  o]  JxUy  10. 
AtlanU  A  Charlotte  (£aJ<.).100 
Bonoa  A  ProTidenoe  (£o<ton).100 
OamdenAAtlautlcpf.  (/"AiJa.).  SO 
Uatawisna "         50 

Ist  preferred "  50 

OsntralOhlo {BalU)-  80 

Oalcago  A  West  Mlch.(£o*(on). 100 
uonnectloat  A  Pass..  "  100 
Oonneetiont  River....  "  100 
Oonsol.  Tract  of  N.J.11(PAUo.).100 
DelawareABoundEr.  ■•  100 
nint  A  Pere  Harq...CBo«ton).100 

Preferred "       loO 

BaatonrUlePaaseng.  fPAilo.;.  80 

PreferredH "  50 

annt.  A  Broad  Top. . .       "  50 

Fitferted "  SO 

Kaa.  Cy  Ft.8.  A  Hem.  (Boston) .  100 

Preferred "       lOO 

IJttle  BohUTlkUl iPKUa.).  SO 

Mtate  Bill  A  B.Haven  "  SO 
■eaaueboDlngVal...  "  80 
■otthABierloan  Co..  "  100 
>orth  PennsTlTSnla.  *<  80 
Or.Bh.  Line  2d  asst.iidrBo*(on> .100 
Pennsylvania  A  M.  W.  (PMla.) .  60 

PhlladeL  A  £rle "  50 

Katl ..  d ...(^£of<o>iJ.100 


95 

seo 


Preferred 
BiMithem. 

Preferred.......... 

-WwtXnd 

Preferred 

Oalted  Cos.  of  K.  J. 

West  Jersey , 

Wesi  Jersey  A  Allan. 
Western  IC.T.  A  Peon 


100 

(Ball.)  .100 

100 

(Bo$Um).   SO 

60 

ri'Atte.J.lOO 

80 

80 

100 


Wiaoonata  OeatnU...ri*o(ion;.100 
Preferred ••        — 

Woro'sUNasb.ABooh.       " 
MUOkLLAXBOCS. 

Allouei  Mln'K,  asstpdritefton;. 

Atlaatle  Hlnlns " 

Bay  State  Oasi •■ 

Boston  Land " 

Oeniennlal  Mining...  " 

Port  Wayne  EleoCl . .  " 

PlaakUn  MIsIdk •• 

rreaehm'D'a  Bay  I/d.  " 
niinols  Steel. . 


Kearsarge  MInlng.I.. 
QmmoUMIi  - 


100 
100 

88 
28 
80 
10 
10 
25 
35 
8 

100 
25 
25 

100 


263 


2 

53 

42 

5 

141 

240 

22 
163 

10 

30 

"eT 

28 
82% 

8 
88 


foiiiDaii  Palaoe'i^'..  

4|UBayIVMla  steel..  {Phila.).100 

^l^reftrredf ••        100 

^Inoy  Ulnflig (Bo$Umj.  25 


nmaraek  Mining. 

Water  Power 

VeaUnKli.  £l»o.  AM.. 
Pref,,  ODiuulatlve . 


ss 

100 
60 
80 


'A8J'"^yr!lg.,198»,  JAJ 


AkT0P.A.'.«..vv/..W9.,AIFOV,  rfV.1 

M8V««,g.,  CaauA..igg9,  AAO 
-      fodOaslstSs. 


BiMon  Unit 


4% 
8S 
10 


1 
69 


10 
143 
250 

25 


11 

32 

82>4 

6S 

30 


10 
50 


4% 

i6>i 

32 

18 

2 

71 


Inactive  ttockti 


68>s 
88 
237  >s 
62 
49 

2>e 

m 


69 

89 

238 


109 

H 
18% 
0% 
3% 
■16 
1 
10 

H 
88 
12 
28  Is 
164 
25 

US'* 
73 

>a 
37 
4»>s 

77 

25 

t81 


Bid,  Ask. 


60 

21s 

2 

15 

112 

1 

19 

10 

41s 

■25 

2 

11 

■s 
60 
121s 
26 
168 
27 
68 
114 
74 
1 
38 
60>s 

77»« 

26 

82 


Boston  United  Gas,  2am.  5b. .1939 
Bnrl.AMo.  River  Ezenpt  6b,  JAJ 

Non.ezempt6B 1918,   J&J 

Plain  48 1910,  JAJ 

Ohio.  Bnrl.  A  Nor.  Ist  5,1926,  AAO 

3d  mort.  68 1918,  JAD 

Debenture  6b 1896,  J&D 

Ohio.  Bnrl.  A  Qulnoy  4B,a922,  F&A 

lowaDlvlBion  4b 1919,  AAO 

Ohlo.AW.Mloh.  gen.  &b,  1921,  JAD 
Consol.  of  Vermont,  5s.  1918,  JAJ 
Onrrent  River,  iBt,  68. .1927,  AAO 
Det.  Lans.ANor'n  M.7B.1907,  JAJ 
Eastern  Ist  mort  6  g.l906,HAB.. 
XTee,£lk.AH.V.,lBt,6B.1933,  end. 

UnBtamped,  let,  68, 1933 

K.O.O.A8prlng.,lBt,5g.,1925,A&0 
K  a  F.B.  A  M.  eon.  68, 1928,  MAN 
K.O.Hem.  ABir.,l8t,2B,192ir,  MAS 
K.C.  8t.  Jo.  AC.  B.,  78.. 1907,  JAJ 
L.  BookAFt  8ylst,78.. 1905,  JAJ 
LonlB.,Ev.A8t.L.,l8t,6g.l926,AAO 

2m.,  8—6  g 1936,  AAO 

Mar.  H.  A  Out.,  6b 1925,  AAO 

Mexican  Central,  4  g... 1911,  JAJ 

1st  OOnBol. Incomes,  3  g,  non-oum. 

Sd  oonsol.  IncouieB.  3s,  non-onm. 
N.  T.  A  N.Eng„lBt,  78,1905.  JAJ- 

Istmort.  6b 1905,  JA,1 

Ogden.  AL.O.,Con.6s...t920,AAO 

I    lno.68 1920 

Bn  tland,  lBt,6B 1902,MAN 

;    3d,  6b 1898,FAA 

'Atlafr^!rift'^lf?.?l^U*MAN 

Buffalo  Ry.  con.  Ist.bs 1931 

CatawlBSa,  M.,78 1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lien  68  . 
CltUeuB'  St.Ry.of  lnd.,oon.5s.l933 
Columb.  St.  Ry„  Ist,  uon.  S8..1932 
Colnmb.  O.  Crosstown,  lst,8s.l933 
Oonsol.  Tract,  of  N.  J„  l8t,58.1933 
Del.  A  B'd  Br'k,  Ist,  7s.  1905,FAA 
E«ton  A  Am.  lBtM.,58. 1920,  MAN 
Eleo.  A  People's  Trac.  stock,  tr.  otfs 
Klmlr.  A  WUm.,  Ist,  69 .  1910,  JAJ 
Bestonville  M.  A  F.,  con.  5s..l924 
Hunt.  A  Br-d  Top,Con,58.'98,AAO 

Lehigh  Nav.4is8 1014,  Q-J 

3d  6a,gold 1897,  JAD 

General  mort.  41118,  g.l924,Q— F 
LeUlgh  Val.Coal  l»t58,g.l933,JAJ 


i  66 

5116 

fl07 

i  98 

S102 

85 

97 

93 

97 

50 

33 

60 

60 

H9I4 

128 

126 

.  6i 

83 

55 

5121 

85 

100 

83 

107 

67 

18 

8 

•119 

"112 

89 


LeWgh  VaUey,  let  68. . .  1898,  JAD 

M7B.  •  1910,  Mj" 

OonB.)1.6 1923,  Ji,~ 

Newark  Passenger,  con.  5b.. .1930 

■orth  Penn.  Ht,  4»....l936.  Ma> 
Oen.  M.  7s 1903,  JAJ 

Patcrsou  Railway,  consoL  Os. 

Pennaylvanla  kou.Bb, r..l910,  Vai 
OooBul.  6b,o       1905.  Vai 

2''IV^'-,5?''" 1019.  Vai 

_OoUat.Tr.  4>s  g 1913,  JAL 

Pa.  A  N.  Y.  Canal, 7b. ..1906,JAI 

Con.  8s 1^89  AAO 


.100 
I)  88 

103 

il"2' 


81 
122 


68 
117 
108 
100 
102i« 

97 

99 

95 

99 

55 

55 

70 

65 
121 
130 
1271s 

70 

86 

00 
1211a 

90 
102 

86 
109 

es 

181s 

9 

1191s 

112% 

90 

15 
101 

90 

104 


107 
80 


70% 
1161s 
110 
106% 
lOJis 
103 
1021a 

96 


1081s 
71I4 


118 
101 
108 


I  105 
•134 

loiij 


131 
118 
118 
108 
123 


Prl  » luolu.l«  overdae  ooupons.  ^  1 1  UnlUted.        i  And  aooruei  latere U. 


119 


Bondti 


People's  iTao.  trust  certs.  48.. 1943 
Perklomen,  Ist  8er.,5B.1918,  Q— J 
Pliila.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920.  AAO 

FhUa  A  Read,  new  4  g., -1958,  JAJ 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  8  g,  1958, Feb.  1 

2d,  58 1933,  AAO 

Consol.  mort.  7b 1911,  JAD 

OonBol.  mort.  6  g 1911,  JAD 

ImprovementSI.6  g.,  1897,  A&O 
Con.M.,5g.,8tamped,1922,MAN 

Terminal  5s,  g 1941.  Q.— F. 

PhU.  Wiim.  A  Bait.,  4s.  1917,  AAO 
Pitts.  C.  A  St.  L.,  7s.. -.1900,  FAA 
Rochester  Railway,  conr.  3s  ..1930 
8chuyl.R.E.8ide,l8t5  g.l935,  JAD 

Union  Terminal  1st  58 FAA 

Bonds.— Baltimore. 

Atlanta  ACbarl.,  IstVs,  1907,  JAJ 
Baltimore  Belt,  1st,  58.1990,  MAN 
Bait.  C.  Pass.  1  et  5b.  ...  19 1 1 ,  MAN 
Bait.  Traction,  1st  5b.. 1929,  MAN 

Exten.  A  impt.  68 1901,  MAS 

No.  Bait.  Div.,  5s 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 

Pitts.  A  Conn.,  5  g....l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 

Bal.  AOMo  8.W.,l8t,4isg.l990,  JAJ 

CapeF.AYad.,Ser.A.,6g.l916,  J&D 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g ..1916,  JAD 

Cent.  OUo,  41s  g 1930,  MAE 

Cent.  Pass.,  1st  5s  ....1932,  MAN 

Olty  A  Sub.,  1st  5s 1922,  JAD 

Oharl.Ool.AAug.ext.58. 1910,  JAJ 
OoL  A  Qreenv.,  1st  5-6s.l917,  JAJ 
da.  Oar.  A  Nor.  Ist  5  g..l929,  JAJ 
Georgia  Pao.,  Ist  5-68.. .1922,  JAJ 

North.  Cent.  6b 1900,  JAJ 

6s „ 1904,  JAJ 

Series  A,  8s 1926,  JAJ 

4>SB 1925,  AAO 

Pledm. A  Cum. .  Ist,  5  g.  1911,  FAA 
Pitts.  A  OonneUs.  1st  7s.  1898,  JAJ 

Southern,  Ist  5s 1994,  JAJ 

Virginia  Mid. ,  1st  68. . .  1906,  MAS 

2d  Series,  6s 1911  MAB 

3d  Series,  6b 1916,  MAS 

4th  Series,  3-4-58 1921,  MAfi 

I    5th  Series,  Ss 1926,  MAS 

WestVa  C.iP- l8t,6g.l911,JAJ 
Weft'tN.C.  Oonsol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  6s..  1910,  JAL 

KIHCELLAHEODg. 

Baltimore  Water  58...1916,  MAN 

Funding  5e....«i 1916,  MAN 

Exchange  3i«8 1930,  JAJ 

Virginia  (State)  3s,new.l932,  JAJ 
Funded  debt,  2-38 1991,  JAJ 

OhesapeaxeQa*  Sa 1900,  JAD 

Oonsol.  aas,6s.. ,.„... .1910,  JAD 
8b  ....„ 1989,  JAJ 

Bqnltable  Oa» ■  «U  loi3.**i. 


Bid. 


951a    96 


117 

104 
7614 
30  >s 
I3IS 
17 

121 

129 

119% 

1031s 

101 

1031s 


76% 
311s 
19 
18 


105 


mis 
101  la 
104 
100 


11614  118 
83     I   86 

112''8l , 

108is'109 


104 
ilOH 


104 

1051s 

102 


1041s 
106  •• 


99 


■.;i: 


108 
109 
104 
107% 

77 
1091s 
107 
110 
110 
109 
101 
109 16 

89 
112 
1151s 
1121s 


110 
1091a 

iosii 

80 
llOis 
107»s 


109 14 
90 
113 
116 


100 
lOlis 
lOJis 
1121a 

121 

ioi" 

63 

671s 
1031s 
112 
102 


lOm 
105 
llOia 
1131s 

122 

i04>4 

70 
57 's 
101>s 

i03% 


JlLY   1!,   18»«.] 
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XEWr  TORIt  STDCE  EXCHANQE  PRICKS  (Ci>aUaaeil)-.ACr/Fg  BOyo3  JULl   10  ASD  FOR  YEAR  1896. 


SfucELULSEout  Boaos. 


Inr$l 

Period 


C^ing  Range  (laUt)  in 


1S96 


Ju<ylO.       LowesL    ,     Highai. 


Amer.  Cotton  OU,  deb.,  8g.  1900   Q-F 

Ana  Arbor. -l»t,*».  g 1995  .<i-J 

AtT.4S.F.-Newgon.4«.1995A  4  O 

Adlu«traent4* 1995;  Not. 

Col.  Midl»nd-Oon».,lg.l940F  A  A 

AU.  A  P»e.-QiiAr.  4» 1937|........ 

B'w»y47lhAT.-l»t.oon.g.5«'43  J  *  V 

Brooklyn  Eler.  let, 6g.... 1924  A  *  O 
Unkrn  EleT»ted.-«g....l937  M  *  S 

B'ia3mWhrf*W.H-l«t,5«.'43  F  4  A 

CuudaSoathem.— lat.5s,190S'J  4  J 
3d.5« 191S  M  *  S 

C«ntna  of  X. J.-Coi«.,7»,  IS9»    **-J, 

OsiMOL,  ?• 1902  MAN 

G«ne»laort«age,  5g...l9d7  J  A  J 

LeJi.*W.a,oon.,7«,M'd.l900  Q-M 

iilort«Me5«.1912  M  4  > 

A]li.Doek4Imp..»a....l921  J   4  J 

OontralPMtlle.- Gold,  6«.  1893  <!  4  J 

ChM.4  0liU>.-8er.A,«c..l908  A  4U 

Mort«ac«,6c 1911  A  4  O 

lltooluoL.Sg. 1939  M  4  -N 

OtDCnKWg 199-JM4  6 

IL4A.DlTTri(t0OIL.4g.l999J  4  J 

3deon.,4g..l999J  4  J 

■Ux.Lez.4Blg.Sui..SiC.1902'M4  8 

CkliLBari.  *  a-CoD.74.19u3  J  4  J 

Ocbentare, S« igi3,M4  N 

OOBTertlble  ftt 19C3  M  4  S 

Dearer UlTUlon 4s 19SSIP  4  A 

KebrMkA  Exteniloa.  4*.1937>1I  4  N 
Hnn.48t.Jos.-CoDi.ea.191I  M4  S 

CUe.*E.IU.-l(t.t.f.6«.1907;J  4D        _ 

OOIIMl.ag 19»4  A  4  O  ;i23 

0«aemoOB«oL,  l*tS«..1987!M4  N    101 


107        107     July 

6!<  66     Jan. 

78       ;  72\JUL 

39>s       38  >4  June 

I20>tb.l20     Jan. 

40    b.    40     Mnr. 

llG>4b.  lll^Jnn. 

80  79     July 

78i«    I  78i«Jii  V 

98  97     Feb. 

lOTifl     106     Jnn. 

103  >•  Mar. 

107 >«  Apr. 

U5>aF«b. 

U2HJan. 


10«-ab. 
116  b 
118  a 
102  b. 
90    b. 


llliiJan. 

73     Feb. 

814  Feb. 

51i«Feb. 
f  27     Feb. 

50  Apr 
117^  Mln- 
102  Jan. 
lOOigJaQ 
101  May 
lio's  .luue 
107  Feb. 
no's  Mar. 
120  Apr. 
120     June 


Railroad  and 
BUaCELLAKEous  Bonds. 


I  Inftt 
[Period 


OUuingl  Range  (talet)  in  1896. 
*^fice 


Juty  10. '     iMwest. 


M.K.*Texaa.— Ist,  4b,  g.l990y  4  D     81 

2d,4a,g 1990  F  i)t  A!     53 

Xo.  FM.— lst,aon.,6g 19-.'0M4N)     89 

8d,7» : 1906  M  4  N!  107 

Paaof  Mo.— Ut,ex.,4g.l93S  F  St.  A|*103 

2deit.5« .„.1938J  4  J  *  75 

St.L.&Ir.Mt.l8text.,5».1897F  4  A   101 

2d.  7g 1897iM4  N 

0»lroArk.4rexa8,7g.l897  J  4  D 
Oen.R'r41aiidgr.,5g.l931  A  4  O 
IfOI>lle40&lo— Xew6g..°.1927'J  4  D 


Qeneral  mortgage,  w . . .  1938 1 M  4  8 
Jfa«li.0h.4St.L.— lgt,78..1913 J  *  J 


102>4  June,  106     Feb. 
90     Apr.     92^  .Mar. 


b.i 


Cklea«o  4  Etla.— lit.  Sg. 
CktoToaa  L.  40.— lat,  i\ 
cue.  MIL*  St.  P.-Con.' 


I982|M4N 
«..1»87J  4  J 
71.1905!  J  4 


-_.  b.  Ill's  Jan. 
100>4b.    99L«Jan. 

117  b.  ll5<4Ai.r. 
116  b.  114>*Apr. 
107    b.  104ieJan. 

72  b.  68<4Jui. 
9i\  91\Jan. 
83  a.  32  Feb. 
9«  b.  98  Jan. 
115>«b.  115>iJan. 
93  b.  9>  Jii  y 
88>sb.  99  July 
95  >3  93 1«  .Mar. 
80  87>*Jan. 

118  115  Apr. 
112    b.  112     Jan. 

b.  123     Jan. 
»8     J.ty 


lM.8oathweatOtT.,ea..l906J  4 
UkSo.  Xlnn.  DlT.,6«..191oJ  4 
lM,ClL4Pae.W.DlT.5«..192lJ  4 
ada.*Mo.IUT.DlT.^..I926  J  4 
1V^4Xlnn..DlT,&g...II>21  J  4 

*Hadaal,5c 1914  J  4  . 

CQ«a.lI.,4s..terteaA....1089  J  4  J 

lUl.*!for.-x(t.eon.,ae.I013  J  4  L 

cue.  4  M.W.-OimaoL,  71.1915'  Q-F 

OmnoD,jeU.7a 1902  J  4D 

aiBlSiiffAiid.  ae 1«3» 

laiaklncfud.  8a 1939 

.Maklaifaad,«abeB..Sa.l933 

lS»7«ff<lsliMtan.  5a^l»0Q 

— ' -  .1»2« 


107>ab.  105%  Jan. 

89>a       A9itJuIy 

J  .128>ib.  123     Jan. 


,S6-narasbaa 
■zfaaafcia.4a 
blc.&I.4P>e. 


J  *114  b.  115  Jan 
J  115  b.  112>*  Jan. 
J  *113  b.  110  Jaa. 
J  I06\b.  103%  Jan. 
J,  110    b.  loeif  Jan. 

J    106     Jan. 

91    b.    92  >s  Apr. 
b.  113>aJan. 
1384  May 
116''(Jane  130 
b.  112     Jan.    116 


114>iMar. 
104  May 
11738  May 

jm  .lU'ie 
111%  Apr. 

'   784  Feb. 

!  97%Juii.' 

i  88  Juii 
1024  Feb. 
120  .luiic' 
1014  Apr. 
1044  Fell. 
»5Ji  JiiiiL- 
914  Feb. 
1184  Jau. 
1174  May 
127  June 
1024  Apr. 
112  Feb. 
93\  Feb. 
1324  J  una 
lis  May 
ll.S4Jiiiie 
ll.'>4  Jitiii! 
Ill  Jill 
1124  M.. 
114      Jin 


80    Jan. 

534  Jan. 

86     June 

109     May 

101     Feb. 

105     May 

100     Feb. 

»»    0.100     Jan. 

98    b.'  994  July 

744b.i   74     Juuc 

116    b.  117     Jan. 

62%  Jan. 

127     Feb. 

99     Apr. 

1004  Jan. 

;  1164  July 

1054  Mar. 

1114  May 

116     Apr. 


Righett, 


«4 

*127'8b. 
98  b. 
101  b. 
1164 
106%b. 
Ill  b. 
117 


ODnaoL,5g 1928  A  4  O 

N.T.Centna— Debtext.4s.l905M4  N 

lit,  ooapon,  7s 1903:J  4  J 

I>eben.,5s,ooap.,  1834..19041M  4  8 

V.  Y.  4  Harlem, 7a,  reg..l000  M  4  n! 

K.W.4  0gd.,oon»ols.S8.1922!A  4  O 

We«t8hore,gu»r.,  48....2361  J  4  J  1044  104  Jan. 
N.  Y.  Chlo.  4  St.  L.— 4  g... 1937, A  4  O  102%b.il02  Jan. 
W.Y.  Laot4W.— l8t,6»..192llJ  4  J    129     Jan. 

Coustruollon,  5a 1923IF  4  A    1124  Mar 

y  V J    K.4W.— l«t,oon.,7g.l92o;M  4  8    ItO    b.  135     Jan. 

l,'.'  ,•  L>OOk.oonsoL,  6g.l935'A  4  O;  131  b. 
N.v.  s.  U. 4  H.— Oon.  deb.  etfs.  A  4  O  1314b. 
N.Y.Ont.4  W.— Hef.4»,g.l992  M4  8      ■S7\ 

CoiuoL,  lat,  5i,  g 1939  J  4U    107 

Jf.Y.8u».*W.l8tret..5»,  g.l937  J  4  J*  974a. 

Midland  of  X.  J.,  6«.  g...l91o!A  4  O 
Xorf.4\V.— 10O-year,3s,K.10l)O  J  4  J 


Oblc. 


— 6«,eoop.lWl7  J  4 


116 
140 
117 

A  4  O  'lis 

A  4  O' 

M4X 

M4  !« 

F  4  A 


9S 
ll'J 
141 


Jii 
May 
Jan. 
Mu 

,       .Mu: 

1084a.  I08     Jan.     Ill      Mo:. 
109    b.  1074  Jan.  ,111%  Apr. 


Eztenalooaodool.,  3«...1034  J  4 
SO-rwkr  debenture, 5«...  1931  M  4  ._ 

Okle-ttLP.  M.4  0.-6a...l930J  4  b -134    b  124 


CUc.*V.[ad.-Oeii..S-as.l933  Q-M     ll44b.  11« 
0teTaUii4*Outon.-S..1917  '         -      - 


1054b.  103 
1014b  too 
125  b.  126 
101 4      lOO 

•7    a.    92 


J  4  J  I   72 


Cler.  Lot.  it  WbeaL— (to...l933  A  4  O 
V  C.C.4I.-OMUOL7g    ..1014  J  4  D 

Oeteral  eonaoL,  6ir. 1934,J  4  J 

CC.C.*flt.U-Peo.M..4a.I94«A  4  O 

laeome,  4a lOWM  AprtL 

SLOo^Alron-ag. igoO^F  4  A 
L  4  9tb  Ave.  ^.  5s.  (..19931M  4  e 
ODl.H.VBL4Toi.-aDn..S(.lU31  M  4  » 

0«Ber«l.«f 1904  J   4D 

DeDT.4llloQr.-l8t.7s,C.1900M4  M 

l*tooBM>L,4g. 193eJ  4  J 

I>al.So.Sk,4  AU.-3C....1937J  4  J' 
iBriu.-l*t.eon.g.5a.-»SJ  *  J 


107 

130 

124 

70 

14 


90    b 
10140. 


Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jnne 
Jan. 


■rt»-«,  c,  prior  bonds....  1906J  *  J      91 

e«MrS  S-4,g 19MJ  4  J{     64 

FLW.  *DMr.at]r.-««..192l!J   4  0t  52 


Jltjr.-««..l--.  -  _  -, 
OaLB  4llaii,  *ii-M.4P.0.1st^g  M  4  » 
e«B.Blaeai«,4abr6s.g...l922  J  4  1> 
Hoaa.4T.Caat.a«B>4s.g.l931  A  4  O 
Otlnoia  OratnL— 4a.g.....l»53  M  4  n 

Wasters  Unas.  1st,  la.  (.  1951  F  4  A 
IBt.4umtXor.-ls^0a.f.l9liHM4  fll 

2d.4-5s 1909  114  B 

town  OntnL-lst,»c....l9S9J  4U 
KlMa  0».ator.-lst,3g..l93»  J  4  J 
UlKlll  OMb-lst,  Sa,(...191»  Q-r 
UtoMa  4  Was(.-5ff'...19»7lj  4  J! 
Uahai«b-CoB,aa,Ist,7s.lOOOJ  4  J 
aOnwiil.  a—p..ad.7i.....l90aiJ  4U 
At.  4  P£r.  P.  so.  aa,sa9»3  M  4  « 


b.    79 

a.  104%  Apr 

b.  119  Jan. 
a  125  Ma/ 
b.  73  Juljr 
b.    18%  Mar. 

944a.  •44Jan. 
1134b.  Ill      Apr. 

86  83     Jan. 

85  80     Jan. 

Ill    b.  ll04Jan. 

904a    83     Jan. 

""  "  924  July 
97%  Jan. 
904Jiily 
62     July 


107  Aj)r. 
1024  Apr. 
1.1  ■     .1  1  .n 

I  «;      .1  nu- 
;t7VF.--.. 

I I  S  '.J  K.- 
'.•o     Jan. 

1(17  4  .M  ir. 
i:il4  >tty 
12  7     .M.iy 

80     Jan. 

23  Jan. 
100  Jan. 
llft4J'iiy 

00      Feb. 

l»o  Apr. 
114     Aur. 

92     Siay 

984  June 
1054  June 

054  Feb. 

67     Apr. 


1 544  June  I  704  Feb. 
90     July  I  03     Jan. 


Vii&.'^^ttfif 


U«i»4Saafe.-Oi»iLft..lS0« 
*.  0. 4  MrbUe,  1st,  6«. . .  1030  J 
■•        34.61.     1030  ' 
eaaanl.«g irao' 


MM  J  4D 


DaUad.4«....:.. 194o!J  4  J 

beaia,9.  4r4Cb.-lst,6s.l9lo  J 


.1916 


■xiaa.  4  ImPL,  5* 1039  r  4  A' 

!QBa.4SI.L,-lsteon.«a,«.1034  M  4  ■' 
MftK.4B.-lat6a.c..ga..l04aA4O 


k  J 
A  4  O 


0MuoL.6( 
M—fctf  aonsoL  4s 1000*4  4  O 

!!•««.  B«Tatod.-isc  eg.  1008  ~ 
„a«.ea 1800 

Mlah.  OBat.-Iat,oons.,  7i .  1003 

OoaaoL,  5a 1003 

Hn  f4>a»b.4W.-lst,6g.l021 


M4  X 


b. 

84    b.    85     Jan.      034  Feb. 

60  >s  68  Apr.  71  Apr. 
1004b.  90  Jan.  103  Feb. 
1034b.  101     Mar.   1034  June 

114  b.  115  Jan.  1184  Apr. 
69  b.  70  Jan.  774  Feb. 
•6  b.  904  Jan.  Oi  May 
574b.  574  July  ,  71  Jan. 
03%       90     May  '  96     Jan. 

113  b.  113     Jan.    117^  June 

115  a.  113  Jan.  115  Jan. 
118  b.  1164  Jooe  1204  Mar. 
115  111  Jan.  1134  July 
118  b.  1174  Jan.  {ISO     Feb. 

03  %a.    93     Mar.  1  98     Jan. 
100    b.  104%  Apr.    1084  Har. 
b.  ll>i4July  |119     Feb. 
b.    97     Jan.  11034  Kay 
114     Jan.    1174  Apr. 

71 4  Jan.       

11 14  Jan. 

9.')     July 

94%  Apr. 

1164Jan. 

105     May 

May 

May 


100-year.38,g.l0it0 
Mo.  Paclflo— 1st.  ooap.  6g.l921  J  4  J 

Do.  J.  1".  M.  4Co.  oertfs 

Ueueral,  2il,  ooup.,  6  g..l933  A  4  O 
Oeneral,3il.ooup.,  6g..l937  J  4  D 
OonsoL  mortgage,  5  g... 1989  J  4D 
OoLtrostgold  notes.68.1898M4  X 
OhlcAX.  Pao.,  1st,  S  g..l940lA  4  O 
8eat.L.8.SE..  l8t.,gu.6.1931  F  4  A 

Ho.  Paei  *  Mont.— 6g 1938'M4  S 

So.  PiiomoTer.C<^-6g....l939  J  4  J 

Miss.— OonAf.,  7S.1898J  4  J 

itbem— 1st.  6g...l921  J  4D 

.    »1  mortgage,  4  g..l921  M  4  N 

Orugu^ilmpr.Co.— Ist6g..l910  J  4D 

OonsoL.ig 1939  A  4  O 

Orr.K.AXaT.Oo.— lst.6g.1909  J  4  J 

;..6g 1925J4D 

.  -44«.coup 1921  J  4  J 

.)^t.L.,oon.ga44.ig42l 

i'uo.  Oeo.  4ETansT.— eg.l920lJ  4  J 

Erans.  Dtrlslon,  6  g 1930  U  4  8 

9dmortag«,Sg 1926X4  M 

Pblla.4K«ail.— <ien.,4  g..l958M  *  J 

lit  pt.  luc.  'i  K.  jil  ln»t.  pd.'58  - 

■J' I  If  iuo.,5k.,  2illu»t.  pd.'58  •' 

110.,  3g.,  2d  Inst  pd.'58  ■■ 

:x4  Western— 4  g.  1017  J  4  J 

..  Western— lat 4g..ie39!J  *  J 

U.  Ju.  4  Ur.  Island— 6  g..l925  H  4  X 

8t  L.4SanFr.-6g,CLB.1906H4  X 

eg..Cla«sC 1906  U  4  X 

Qeneral  mortgage,  6  g..  1981  J  4  J 

Odos.  gnar.  4s,  g 1900  A  4  O 

St  U  4801  W.-lat,  4s,  g.l989  M  4  X 

3d.  4s,  g..  Inoome 1980  J  4  J 

8t.P.M.4liL-Dak.£z.,eg.l910|M4  X 

lsteoilsoL,e  g 1933  J  4  J 

**  rMaoedto44c..|''  ^  J 
Montana  extenalon,  4  g.  1937' J  4D 
8aa.Ant.4A.P.— lst,4g.,gu.'43  J  4  J 
ao.  Oar.  4  Ua.-lst,5g...l919H4  X 
ao.Paetac,Arls.— eg.. .1909-10 J  4  J 
Bo.  PaoUlo,  OaL— 6  i       


1134b. 

113  a. 
tl094b 
t  694a 
t  45 
t  894b. 
t  44''gb. 
t  311    b 


1st  oonaoL.gpld,  5  g.. 


1905-12  A  4  O 
.-.     .     .     -1937  A  4  O 

8o.Paoiao,N.^(.-«g 1911J  4  J 

Soathem— 1st  oons.g,  5s.l994  J  4  J 
K.  Tenn.  rears  Uea4-5a.  1938  M  4  8 
B.T.  V.4O.-lst,7g....l900J  4  J 

Ooa.5  > 1956H4  K 

OaorglaPao.lst5-ea,g.,1932  J  4  J 
KaoXT.  4  Oblo  1  St  6s,g. .  1933  J  4  J 
Blah.4DanT.oon.es,g..l915  J  4  J 
Waet.Xo.aarlatoon.es,gl914'J  4  J 
Ttam.  a  1. 4  By— Ten.  D.lat,  6g  A  4  O 
BlrmlngbamDlT.,  6K...1917  J  4  J 
T«zas4PaoUlo-lst,5g..2000{J  4  0 

2d.lnoome,S  g 3000|Marali 

Toledo40bloOent— 5g..l935'J  4  J 
ToL.'4t.U4Kan.a— eg...l9ie!J   4  Dt 


1314  Apr. 
131     Miy 

874  May 
107     Jan. 

96  Apr. 
113%  Hay 

60  Jan. 
113  July 
1134  June 
100     Jan. 

64     Jan. 

314  Jan. 

764  Jan. 
137  Jan. 
1 36  Mar. 
Jan. 
Jan. 


Jan. 
Juno 
Jan. 


>  I  3S%a.  t26 
1034b.  100 

103 

88    a.    87 
'f  30    at  25 

81    b.'  80%  Mar. 

1 1  12         (114  Juno 

I'109%a.l05     Jan. 

M  93    b.  (90     Jan. 

•Ill    b.  1084 Jan. 

!l054Jan. 

9S4b.  101     Mar. 

*  974b.  101     Mar. 

M25    a.    26     Mar. 

f»  7638    l|714Jan. 

30    b.|   184  Jan. 


184b.' 
16%b.; 
714b. 
7378 


115 

115 

109 

•120 

70 
24 


b. 
b. 


lis 

08 
112 

73 
112 

93    1 

98 
J  4  Jl  117% 
M  4  N    1064 
M4  N    lie^^b.  115 
M  4  X  -107    b.  105 


12e4b.  1204  Jan. 
114    b.  Ill     Feb. 

U>i    b.    064  Jan. 

80    b.    86     Jan. 


80%  Feb 

114     June 

103     Feb. 

90  4  Mar. 

11204  June 
103  Apr. 
119  Jan. 
1084  Feb. 
1324  Apr 
1154  May 
1034  Apr. 

I   94     Fob. 


Union  Paoin»-ag 1898  J  4  J{*104 

£)LLaUklngmnd,8.....1899iM4  8  87 
OouiMaral  tnut,44.....1918M4X  t  45 
Gold Oa,  ooL  trust  notea.l894lF  4  A  98 
Kui.Pao.-I>en.DlT.,eg.l809iM4  N*113 

IstoonsoL.eg 1919.M4Xt   (i9 

Ul  - 


Oregon  Short  Une— 6g.l922  F  4  A,|109<(k 


Or.8.U4UriiX.-<»n..5gl919  A  4  O 

U.P.Den.4aair,oon.,3g.l93l>J  4  0 
U.  8.0ord.-lstool..6g...l921  J  4  J 
YlrginlaXld.— Oen.M.,  3s.  1936  M  4  X 
WaSaab-lst,  Sg 1939  M  4  M 

3diiiort«a«e,3g 1939  F  4  A 

WeetM.  ^4Pa.-lst,6g.l937J  4  J 

Oen.2-3-4s,  gold 1943  A  4  O 

We8t.Un.TeL-OoLtr.Ss..  1938  J  4  J 
Wise.  Cent.  Oo.UtSg 1937  J  4  J 


5%  Jan. 

34  Jan. 

65     Mar. 

70     Jan. 

40     Feb. 

b.'lll%  Jan. 

b.  112    'Jan. 

b.  101 4  Jan. 

b.    23     May 

674  Juno 

b.    23°8June 

1174b.  119     Mar. 

1214b.  117     Jan. 

104    b.  101%  Jan. 

8S4       844  June 

S44       514  Jan. 

044a.    93     Jan. 

93    b     94     Feb. 

1114b.  107     Apr. 

01%    I  904&(ar. 

1034     1014  Jan. 

89  I  877,  Jan. 

90  a.|  90     Mar. 

108  a.  107  Jan. 
107  a.  105  Jan. 
110  b.  110  Jan. 
1114b.  113  Feb. 
118    a., lis     Jan. 

109  4a.il09%  July 
88  a.  89  Jan. 
904a.  89  Jan. 
83    b.    81     Jan. 

18     Jan. 
b.l  1054  Jan. 

a.  IG8     July 

b.  102  Feb. 
a.  90  Jan. 
a.1148  May 
Ik'  91^8  Hay 
a.  106  Jan. 
a.    6S4May 

1100   Jan. 


19 
105 

70 


87     Feb. 

634  Feb, 

97  Jan. 
112  Jan. 
1011-2  June 
106  Apr. 
1024  Jan. 
10318  Aor. 
102  \  May 

S14Mar 
1204  May 

684  Feb. 
132     June 
102     Feb 
1034  Apr 
1204  Mar 

109  Feb. 
lU^^iJune 
1194  Feb. 
10714  June 
105  Feb 
133%  June 
115  June 
140  Feb. 
1314  Apr. 
137     Feb. 

934  Feb. 

110  FeU 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
11433  Jtne 
tll5'4  J'ne 

S2%l*r. 
1514  AtFr. 

94  Apr. 
1484  Apr. 
1 44  4  Feb. 
1394  Apr. 
1094  June 
1044  May 

94%  FeU 

35  Feb. 
91''g  Jan. 

36  Jan. 
1124  June 
1 98  Feb. 
113%  June 
1124  Feb. 
102     Mar. 

101  Mar. 
31     Fes. 

1804  June 
1364  Jan. 
1224  Jan. 
1204  June 

77  Jan. 

77»8  FeU 
151     Jan. 
1174  Apr.  ; 
118     Apr. 


114 
38 
76 
32 


June 

Mar. 

Feb.  : 

FeU  1 


I   644     131     Jan. 

30    b.|  814  Jan. 

t  234b.>l24%  July 

98    b.l  97     Jan. 

106  4a.  102  4  Jan. 

74    b.    69     Jan. 

105%b.  1054  Jan. 

43    a.    42-'eJuly 

1014    i  1044  July  .1^-.-  — 

f  324     1(31      June  1 46     Feb. I 


1214  Mar. 

1244  June 

10(3    June 

89     Feb. 

59     FeU 

97     Apr. 

97  FeU 
111     FeU 

93%  Apr. 

106  FA. 
944  June 
934  FeU  ' 

Ul'i  June 
1094  Apr.  < 
114  Jan.  f 
116  May  ( 
1214  June 

114  Apr. 
93  FeU 
93  FeU 
91  Apr. 
24%  FeU 

1094  June 
1  77     FeU  f 

107  May  ; 
974  FeU 

I  34%  FeU 

98  Jan. 
Ill  Apr. 
I  774  FeU 

115  Apr. 
170     Feb.i 

40 '»  Apr. 
136%  Feb. 
105  Apr. 
109     Apr. 

774  Feb. 
1084  May 

49%  Feb. 
10*4  4  June 


JfOTB.— "b"  IndlTialss  prloe  Mdi  "a"  prtoe  asilc«i;  tba  range  Is  made  up  trom  aotoal  sales  only.     *  Latest  price  tbU  weeb     t  Inut  reojlptSt 
XBW  TURK  STOCK  EXCHAMUE  eaiC&ri-(Contlnatii).—iyACTIVEBOyD3-JULY  10. 


BBOCBITIES. 


Bid.     As*. 


8ECURITIB8. 


Bid. 


SECUBITIE8. 


Bid. 


BallfM4  BoMlB. 
rmttk  Wmkattf  Pritm.} 
*laNifa«kt-l«t,gj  guar,  .low 
Atah.  TOpaka  4  Baa  Pran.— 
CWaa«o4m.Lon.-t>t.6«  t»l.% 
Cnl.  Slid.  Ul,f..«-  '■'^■' 

Alt   V  Paal— MW 
WetteTB  DtTMni 
Batu4mUo-  l«t,'.»-.  ■  ...  ..  i  )..-. 


113 


103 


Bait  AOhlM-"'".  ifol'l 19251 

(•..11-   >„■■•  •  .  -•■•I'l.  ■'■> 1988' 

»•  V  .  ,v  l-,'i-  -1-t.if.,  5S..1990 
B.  4  <).  .s.  W..  l<t.  K-.  141...1990' 
'  Monon.  KIror,  lit,  K,«.  5s..  1919 
Oenf  I  Ohio  Rear.  -l-'t,44s.l930i 
\u  A.i't,  1..1./.    -1.1    '  ^rt  LTii   lirfo 


03     iBmns»rlck4'Wn-l8t,  g.,  4», 

103     liBuff.  Rooh.4Pltta.— Uen.  3s., 

;      Rooh.  4  P.,  let,  6s 

RooU  4  Pitts.— Oon8.l8t,6s. 

! Buff.  4  Susqueli.— Ist,  5s,  K.. 

1 Bttrl.Oed.Rap.4No.-  lBt,58. 

] ConnoL  A  ooUat.  trust,  58.. 

•47       .SO  Minn.  4  St.  L.— 1st,  7«,  gu . . 

•77%    7<  Co<L  Bap.  I.  P.  4  N.,  Ist,  68. 

774  78 lat.  5s 


1938;  

1937 1  97 
1921  *122 
1922!  1144 

19131  1 

19061 '105  4 

1934!  

1927  

1920  105 

1921  1024 


99 
117" 

106% 


:o 
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mm  tOBt  grOCK  gKCaiMWg  PiiWK^.-INAaTIVB  B0rfDS-rOmtinu6<if-JULY  10. 


•BOORITUW. 


.1900 


0  O  il<>-00l.*a».I».l»t,4>yfcl9W 
.l.»t  of  «.  J.-OooT.  deb.,  «•■  J9M 

KotV  goU  So *??? 

LaMi  RtaBt,  5*. « ••-- 

Kit  rkoiao-Bon<U,0s....l899 

aa-rmat  m l»w) 

Ci^rZa-ItiT.  M.fund.M.lSM 
Okie  V»U«jr-l»t. «..  5\— }**? 

OlZ;  0.*8o.WMt.-Ul6.,  g.l911 

•|4    0*  1911 

oS.  V.-:Cton.«on.l.WCiLj.5i.l9M 
itoruco  *  AtloD— 8.  P.,  e«..  ••1903 
b^  S  MoT  BlTor-iit,  71.1900 


Bid. 


100 
100 
100 

89 
•UO 
100 
101 


Ok< 


93 
103 


td.  7» 1900 

■UL: J»ota^ 4CMC.-M.  7^1898 

Cbi*  Bnrt.*Kor.-Ut.5«..-.1936 

Cblc.  Barling.  *  S-r?»i»iI-Jg?J 

io#>  DlT.-emk.fand,8«^^1919 

«lakls<fand,to 1919 

Jlilcairo  XYowVdiV.— 5g.  ••1908 
C>lc.  4  Indiikn*  Coal— l»t  58.1936 
OM.  Mil.  *  8t.  P.-l«t,8e,P.D.1898 

■J  .7  3-lOe,  P.D 1898 

1  .r, 7i,  •« .,  R.D 1902 

liM.*  M.,7l 1897 

I  WL*  D.  7» 1899 

1  I  a  *  M..7» 1903 

lit.  L  *  D.  Extension.  7i..^l908 

1iCl»C.*D»t.,8« 1919 

l.t,H.*  D.,78 1910 

1  Zu.*  D..5« 1910 

JilOMO  A  Paelllo  DlT.,  e«..1910 

l((D«naPolnt«lT.&« 1910 

a  *  !<■  Sup.  Wt.,  58 1921 

rano  A  Boatii.,  08,  Amu. ..1924 
lM.oonT.8tnk.  fund,  58. ...1916 
l>8kot«AOt.  Bdutli.,  58....1916 
MIL  A  Ror.  main  Une— 6e...l910 
Onlo.4Korw.— 30-ye»rd8b.5B.rB21 
bouaba  A  L.  8.  Ist,  68.. ..1901 
Om  M.  A  lann.— l8t,  78. ...1907 

Iowa  HldUnd— l8t,  88 1900 

OUe.  A  MUwMikee— lat,  78.1898 

irhLAet.P.-2d,78 1907 

«IL  A  lIad.-l8C.  68 1905 

Ott  a  7.  A  St.  P.-l8t,  68.  1909 

tfortharn  111.— lat,  58 1910 

mi.  L.  B.AW.-Con.deb.,58. 1907 

Hleh.  DlT.,  lat,  6a. 1924 

48bljmd  Dtylaton— lat,  6s  1925 
Oh.  K.I.4P-DJ».AF.D.lat  48.1906 

lat,  S>aa 1905 

Bnenalon,  4a 1905 

Kiokok  A  Dea  H.— lat,  5s. .1923 
I  hlo.8t.P.AMlun.— lBt,6a...l918 

•t.  FMl  AS.  0.-lat,  6b 1919 

0  )!•■  A  W.  Ind.— lat,  a.  t.,  6a.  1919 

e«aaralmortcMe,6a 1932 

UbM.  A  West  iBoL— 5b 1921 

ma  Bam.  AD.— Oon. a. f., 78.1905 

tdigold.  4>t8 1937 

On.  D.  A  Ir'n- iBt,  Ku.  5a,  g.l941 
On.  Ak.  A  OoL-£<j.  A  2d  68.1930 
U.U.C.*et.  L.— Gen.,  g.  48. .1993 

Oatio  dlTUion,4s 1939 

MXooJMt.— lataoLta't4«,g.l990 
■■.IbcwAOoUMt.— l8t,g.  4a.  1940 
V«iialr7VaUMT.-l8t,g.  4a.  1940 
0  nArab.ABLDiT.-lat,g.4s.l991 
Jto.  I.  St.  L.  A  O.— Ut,g.,4a.l936 

"hmBOl.ea 1920 

Oi.8aii.ACL— Oon.l8t,g.5a,  1928 

Indiana  B.  A  W.— lat,  pf.78.1900 

Ohio  buLAW.— Iatpre7.5a..l938 

U.  Oul.  om.  A  Ind.— lat,  7a,a.f.l899 

joaaoL  alnk.  food,  78 1914 

UlD.ABpr.— l8t|C.aaAI.7a.l901 
Ulere.  Lorain  A  Wta.— lat,  5a.l933 
CleTO  AMab.V.-«>ol4.5a...I938 
UsLLaotAW.- 

Mort.  7a 1907 

evra.  BlDK.  A  M.  Y.— lat,  78.1906 
Horrta  A  Eaaax- lat,  7a....l914 

.tonda,  7* 1900 

•  ot  1871 1901 

at,oon^  guar.,  7a 1915 

<rarrao--3<l|78 lUOO 

D.  ail.Can.— Pa.DiT.,ooup.7B.1917 
Aibanr  A  auaq  — l8t,gu.,7a.l906 

vat,eona.,  guar., 6a 1906 

Bans.  A  Bar.  Iat,ooup.,7a.l921 
Daav.  Tiamwar— Oona.  6a,  g. 1910 
VetropoL  K;.— l8t,ga.K.&.1911 
IMOT.  A  K.  a.— Imp.,g.,  58.  ..1928 
U<t.>(.  AM.-U  g.  3'iB,aer.A.l»ll 
Oat.  A  Madu-lat  Uen.  49.g. .  1995 

«a,|CM„ 1995 

DUraAIronBa 

Krie— lat,ex«Mtd*d,  7* 1897 

il,  •nended,5a. 1919 

«d,  extended.  4%t 1923 

i  4ta.  extended,  5a. 1920 

_  v(U><«<t«o<^^ 1928 

9  iUt,aOli.,  g..t'd,7a 1920 

"  »  ».  T.  A  a-lat,  7a 1916 

I  >««.  AB.  W.-Mortg.  6a....l908 
MOanon-lat,  gu.  k.  5a  ....1909 

OoalARB.— «a 1938 

Uoek  *Impt.,lat6R,cuT'07.1913 
C  'aoa.  *  Teira  Baate— 

lat,  eoaa..  6a. ^ 1921 

tM,£aBeral,g.,5e 1948 

Ml  Vernon  latBa 1933 

"oL  Oo.  Br.  iBt.  K..  6a. 1930 


114 
113 
lU 
105 

ios" 
ibs" 

106 

97 
•89 


»6*« 


105 


115i« 


105 


108 

126  >« 

127  »t 
128 
123 


•107 


106  >a 


100 
109 


128>a 


109 


117 

106\ 

108 


115>a 
109>s 


•80 
•62 

lb" 

•127>» 
128 


110 


105 


114  >i 


120 


6KCUK1TIES. 


Bid. 


108  >• 


ISO's 
131 

88 


104't 


121^ 


108 


90 

98>« 


105 
105 


108 


117 


138 


138 
111 


117 


86 


'94 
-60 

ib4>8 

114>a 
10tt<« 
114>8 
100  >4 

iii 

99  >• 
103>f 


85 


93 


107 


140 
112 


128  >4 


88 
I7>a 


103  ■< 
105 


106 
106>i 


102 


A  Indian.— l«t,  oon»..19S6 

ritat  A  P.  Marquette- 

Mort..6a. IMg 

lat,  oon.  (told,  58...... ijoj 

Pt.  Huron  Dlv.-lel,  58  ....1»38 
ria.  Oen  A Pen.-lst  g.  58.. ..1918 

iBtcon.  E.,  5b ;"*}2is 

rt.  Worth  A  R.  Q.-I8t  g.,  !^..1928 
ttal.  Bar.  A  San  Ant.-lst,  6a.l910 

Sd  mort.,  7b •.•'— isS 

Qa.  Oar.  A  Nor.-lst,  KU.  Se,  g.l929 
Grand  Kap.  A  Ind.-Gen.  S8..1924 
HoaaatonTo-Oona.  gold  6b.... 1937 
K.HaTenADorby,  Con8.5a..l918 
Bona.  AT.  C— Waco  4  N.  78..1903 

lat  g.,  5b  (Int.  (ttd) 1937 

Oone.  g.  68  (Int.  ?W)....^..1912 

Debent.  6s,  prln.  &  in:.  gJ^-lSJ? 

Debent.  4s,  prin.  A  int.  gtd.1897 

Ollnola  Oentr»l-let,g.,4>...1981 

lat.  gold,  8>«8 1951 

Oolcr4B 1952 

2-10  fc.-.,  4b 1904 

Cairo  Bridge— 48 1950 

Sprlngf.  DlT.— Coup.,  68 1898 

Middle  Div.-KegMi  58 1921 

a  St.  L.  AN.  0.-Ten.l.,78.1897 

let.oonBOl.,7B 1897 

CK>ld,  58,  coupon ..1961 

Memp.DiT..lBtg.  48 1951 

Oed.  Falls  A  Mian.— lat,  78..  1907 
Ind.  D.  A  Spr.->l8t  7b,  1906,  tmst 

recta.,  ex  bonds 

Ind.  Deo.  A  (N'.- Ist,  g.,  59....1936 
Ind.  XUb.  a  Iowa.— iBt,  g.  48.. 1939 

iBt,  exl.,  K.  6s 1943 

Int.  A  G.  N'n.-3d,  48,  g 1921 

Kings  Co.-F.EL,lBt,5,K.,gu.A.1929 

Lake  Erie  A  West.- 2d  g.,  5B.1941 

North'u  Ohio— l9t,  gu.  K.  5S.1945 

U  8.  AM.Sou.- B.AE.— New78.'98 

Det.  M.  &T.-l6t,78 1906 

Lake  Shore— Dlv.  bonds,  7s.  1899 
KaL  All.  &  G.  R.— lat  gu.  58.1938 
Mahon'g  Coal  BB.-lst,  &8.1934 
LehlghV.3».Y.— l8t  gu.g.4ia8.1940 
I*high  V.Term.— Isf  gu.  5s,g.l941 
Lehl»?h  V'y  Coal-l8t58,gu.g.l933 
1  Jlohf .  Car.  A  West.- Ist  6s.  g.  1916 
Little  Kook  A  M.— iBt,  58,  g..l937 
Long  Island— 

lat,  7b 1898 

Ferry,  Ist,  g.,  4>as 1922 

Gold  48 1932 

K.  Y.  A  R'way  B.-l8t,  g.  5a.l927 

2d  mortg.,  Ino 1927 

S.Y.&Man.Beaoli.- l8t,  7s,  1897 
ItY.  B.&M.B.— iBt  oon.  58,g.l935 
Broofcln&Moutauk- l8t,6eJ.911 

latTsa 1911 

No.  Shore  Br.— Ist  con.58,g.l932 

Loal8.ETan8.ASt.  L.— Cou.5b.1939 

Louls.ANasb.- Cecil.Br.  7s.. 1907 

E.  H.  &Na8h.— l8t68,  g....l9l9 

Fensacoia  UiTlsion,  6a 1920 

St.  Louis DiTlslon,  Ist,  63.. .1921 

2d,  38 1980 

NashT.  A  Decatur— l8t,7B..  1900 

B.  f.,6e.— 8.  AN.  Ala 1910 

50^year  58,  g.. 1937 

Pene.  A  At.-  Ist,  6s,  gold.  ..1921 

Collat.  trust,  5a,  g 1931 

L.AN.  &  .M.<S!M.-l8t,g.,4i«8l945 
Nash.Flor.&S.- 1st,  gu.,  58.1937 
Kentucky  Central— 48,  g... 1987 
X)U.*  Jell.  BdKe  Co.— Gu.g,48. 1 945 
x)u.«.Alb.&Ch.— Gen.m.g.5s.l940 
Memphis  &  Charl.— as,  gold.. 1924 
Mexican  Cent.  Consol. — Is,  g.l911 

iBt,  cons.  Income  38,  g ..1939 

Hex.  International— Ist,  4a,g.l942 
Mexican  National— 1st,  g.,  M.1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 .1931 

Mortgage  4s 1940 

Bat.(J.AStrgie.— l8t,38,g.gu.l989 

MlniLABt.  L.-l8t,g.  78 1927 

Iowa  Extension,  1st,  7b 1909 

Boathwest  Ext.- let,  7a 1910 

PaoiUo  Ext.— 1st,  6b 1921 

Mo.K.ATex.— 1st,  ext.,  58,  g.l944 
Mo.£.AT.oIXex.let,gu.58.g.l942 
Kansas  City  A  P.,  I8t,4s,g..l990 
Dal.  A  Waco— 1st,  Sa,  gu..,.1940 
Missouri  Paoitio— 141181  8a...  1917 

latoolL,  5b,  g 1920 

8t  L.AI.  M.-Ark.Br.,lBt,  78.1895 
Mobile  A  Ohio— Ist  ext.,  6s.. .1937 

8t.  L.  A  Cairo— 4b,  guar 1931 

Morgan'a  La.  A  T.— Ist,  6b 1920 

lafcTe. 1918 

Mash.  Chat.  A  St.  U— 2d,  68.. 1901 

N.  O.  A.  No.  £.-Pr.  1.,  g.,  e«..1915 

W.  Y.  CentraL— Deb.  g.  4s.. ..1905 

N.  J.  Jano— Guar,  lat,  4a. ..1986 

Beech  Creek— let,  gold,  4a..  1936 

Osw.  A  Kome— 2d,  58,g.,Ea.l915 

Utlca  A  Bl.  BiT.— 4e,  g.,  fm.1922 

N.  Y.  A  Put— iBt,  g.,  la.  gu.ig93 

M.  Y.  N.  H.  A  H.— let,  r»a.  48.1903 

N.  Y.  A  Northern— iBt,  g.  58. .19271 

K.  Y.  SuBq.  AWeat.— 2d,4'«8.1937 

Oen.  mort.,  5b.  g 1940 

WlltA  Ea8t.-l8t,gtd.,g.58.1942 
Northern  Pao.— 
JameaRlTer  Val.— Ist,  6b.. .1936 

Spokane  A  Pal.— Ist,  6a 1936 

St.PaulAN.  P.— Gen.,  68. .1923 
BelenaABedltrn— l8t,g.,6B.1937 
OnlathAManitoba— lst,g.6Bl936 
Dnl.AMan  Dak.Dlv.-lst68.1937 
OcBur  d' Aleno— let.  6a,  gold.  1916 


Ask. 


80 
103 


lis 

90 
83 


61 

"be" 


123>« 

114 

V2f> 

107 

102 


110 

♦102>a 

103 

98 


ni2 
•103  >« 
*10y»a 
•116 


•20 

iboii 


123 
107  "a 


69 

ibo' 


125>a 


100 


9714 
097  >» 

■95' 

60" 
103  >4 
10414 


100 
•109 


103 
110 


105>s 


35 
100  >a 


116 
105 


104 

112 
106 

•117 
'62 

■107 

■95' 

94 

•100 


•75 
84 


S£CURITI£B. 


91 


42  >« 
101 


116 


100 
100 


85 


6-1 


•5 
115 


140 


II9I9 


63  >3 


99 


125>a 


101 


102 


'104 
115 


30 


122 
25 

•89 


S"* 


Bid. 


105 


76  ■« 


77 
80 
65 


110>« 


108 


69 
68>a 


90 
125 


90 


Northern  PaeiUo- 
C.  d'Aleue-Gen.  lat, g.,  6b. .1938 
Oent.Wa8hlngton-lBt,g.,68.1938 
Norfolk  A  South'n- lat,  5B,g.l941 
Norfolk  A  West.- 

General.  68  1931 

NewRlTerlst  68 1932 

Imp.  A  Ext.,  6a 1934 

AdiuetinentM.,7a 1924 

Md.  A  Wash.  Div.— l8t,g.58.1941 
Sflloto  Val.  A  N.  E.— lat,4s,.1990 
Ohio  A  Miss.- 

CoDsoI.  78 1898 

2d  consol.  7b 1911 

Bpriog.DiT.- Ist78 1908 

General  58 1932 

Ohio  River  BR.— lat,  5a 1936 

Gen,  g.,58 1987 

Omaha  &  St.  Louis.— Ist,  4s. .1937 
Oregon  dc  Call  for.— lat,  88,  g.l927 
Oreg.  RyANav.— Col.tr.  g..58.1919 
Penn-P.C.C.&St.L.Cn.g.4>«sA1940 

Do      do  Series  B 

F.C.A8.L.-l»t,o.i7a 190© 

Pitta.  Ft.  W.  A  0.-lBt,  78...  1912 

2d,  7e 1912 

3d,  78 1912 

( ni.8t.L.  AP.— lBt,oon.3s,g. .  .1932 
Ulev.  &  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4148,  g.,  "A    1942 

St.  L.V.  AT. H.—lat,68., 78.1897 

2d,  78 1898 

2d,  guar.,  7s ..1898 

Gd.B.ALExt.— lst,4>«8,G.g.l941 
Peoria  A  Pek.  Union— Ist,  68 .1921 

2d  mortg.,  4i«8 1921 

Pitts.  Cleve.  A Tol.— lat,  68.. .1922 
Pitts.  A  L.  Er.-2d  g.  58,  "A" .  1928 

Pitts.  Mo.  K.  A  Y.-lBt  68 1932 

Pitts.  Painav.  A  F.— Ist,  58. ..1916 
Pitta.  Bhen.  &  L.E.— lst,g.,58.1940 

letconeoL  Ss 1943 

Pitts.  &  West.- M.  5s,  g.1891-1941 
Pitte.Y'gst'n&A.— l8t,58,oon.l927 
Bio  Grands  80.— Ist,  g.,  58...  1940 

St.  Joe.  A  Gr  Is.- 2dino 1925 

Kan.  C.  A  Omaha— lat,  58. .1927 

St.  L.  A.  A  T.  H.— Term.  5s..  1914 

Bellev.  A  So.  111.- lat,  8s.. .1896 

Bellev.  A  Car— 1st,  68 1923 

Ohi.8t.L.APad.— Iat,gd.g.5al917 

St.  Louis  80.— lat,  gd.  g.  48.1931 

do  2diucmn6,5s.l931 

Car.  AShawt.- latg.  4a....l932 

St.  h.  A  8.  F.— 2d  68, g.,  cl.  A. 1906 

General  5s 1931 

lat,  truat,  gold  5s 1987 

Kan.  City  A  8     Ist,  6a,  g... 1916 

Ft.  8.  &V.B.Bg.-lst,6a...l910 

Kansas  Midland— let,  4a,  g.l937 

St.  Paul  City  By,  oon.  53,  g...l»3~ 

Gold  5b,  guar 1937 

St.  Paul  A  Duluth— lat,58 1931 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— lat,  7s..  1909 

2dmort.,68 1909 

Mluneap.  Union— lat  6b 1922 

Mont.  Ceu.— let,  guar.,  6s. .1937 

lat  guar.  g.  5s 1937 

East.  Minn.,  lat  div.  Ist  53.1908 

Wu  arASiouxP.- Ist,  g,53.193-! 

San  Fran.  A  N.  P.— lat,  g.,  5t>.l919 

Sav.Fl.&West.  -let,  con.g.63.1931 

Soutiieru- Ala.  CJent.,  ist  63.1918 

Atl.  A  Char.— 1st,  pref.,  78. .1897 

Income,  68 1900 

Colum.  A  Green.— lat,  5-68.  Wie 
K.  Teua.  V.  A  Ga.— DiTia.58  1930 
Bioh.Ji  Dan.— Eg.  s.  f.  g.  5a.  1909 

Deben.  5a,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  6a.  1906 

Series  B,  6s 1911 

Series  0,  68 1916 

Series  D,  4-58 1921 

Series  F,  5s 1931 

Wash.O.AW.— l3t  our.gu.48.1924 
Ter.  As'n  of  St.  L.— lat,  4ia8.1939 

1st,  oon.  g.  5a 1894-1941 

8t.L.Mer.Br.Xerm.,g.58,gu..l93o 
Texas  A  New  Orleans— 

lst,78 1903 

Saoine  Division,  lat,  68 1912 

Consol.  56,g. 1943 

Tex.  A  Pao.,  E.  D.— let,  g.  68.1905 
Third  ATenue  (N.Y).— 1st  5e,  1937 
T.AO.C— Kan.A  M.,  Mort.  4s.l990 
T0I.F.&W.— Ist  48,luc.rd.cou.July 
Ulster  ADel.— lat, oon.,6.,58.192» 

Onion  PaciHo— let,  6s 1896 

l8t,  68 1897 

let,  6s 1S99 

OoUaieral  Truat,  6b 1908 

Collateral  rruat,5B 1907 

Kansas  FaciHo— lat  6s,  g. . .  1895 

1st,  68,  g 1898 

O.  Br.  O  V  -F.  c,  73 1895 

Atoh.  Col.  A  Pac.— lat,  68.. .1905 
Atoh.  J.  Co.  A  W.— let,  68...  1905 
U.  P.  Lin.  A  OoL— lBt,g.,58, 1918 

Utah  A  North.— 1st,  78 1908 

Gold,  5b 1926 

Utah  Bouthem— Gen.,  7s  ..1909 

Exten.,  Ist,  7s 1909 

Valley  HVCo.  of  O.— Con.  6s.  1921 
Wabash— Debenture,  Ser.  A..1939 

Debenture,  Series  B „..1939 

Det.  A  Ohio.  Ext.  Ist,  58,  g..l940 

et  UK.C.AN.— 8t.0.Bdge68.1908 

West  N.Y.&  Pa.,geu.g.  2-3-4a,1943 

Income  5s 1943 

Weet.  Va.  O.  A  Pitts.- Ist,  6s. 1911 
Wheei.AL.E.— iBt.  58,  gold...  1926 

Extension  A  Imp,  g.,  58 1930 

Wia.  Cent,  income  5». 1937 


105 
123 


40 
110 


103>« 


•45 


61 
111 


116 
114 

lbo>a 

103 


•72 


Ask. 


68 
80 


132  >• 


lOl"* 
108 


sg** 

9OI3 

33 

65 



105 14 

103  "a 



90 

84 

115 

94 

•95 



100 

*92 

•92 

H214 



105 

106 

119 

1191a 

•  >>• 

•112 

•100  ig 

106 

'95 

100 

•H3>s 

117 

■105 

..•■a. 

•111 

98 

....•a 

111 

114 

111 

93 

..*.• 

100 

70 

* ^^. 

106  J« 

•108 

*107ifl 

92 

107 

.■   ..M 

120 

+ 

80 

73 

74 

98 

99>s 

-103«« 

•IOS"* 

.--*• 

* 

106 

yd 

■•■•• 

•73 

A                     " 

30 

*          .,,, 

35 

•32 

95 

66 

66 



— -~ 

•23 

30 

• 

100 

43 

12 

IS 

•105 

'  No  prioe  Friday;  UieeaaiaUiaUteatqaatatioua  made  this  weak.   For  Jliscellaneoua  and  UalUtoa  Bouda-Sea  3d  pige  preceding. 


Jolt  11,  1806.] 
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Itttjcstmcut 

AMD 

Railroad  IntcIXigcttcc. 

RAILROAD     EARNINGS. 

The  following  table  sbows  the  grosa  earniaga  of  United 
dat^s  railroads  (and  alao  a  few  Slexican  and  Canadian  roads) 
(or  the  latest  period  roi>orted.  The  statement  includes  every 
UKAil  road  from  which  regular  weekly  or  uionlhl;  returns 
can  be  obtained.  The  tirst  two  columns  of  timires  give  the 
groM  eaminK«  for  the  latest  week  or  month,  and  the  last  two 
oolaBiiu  the  eaminn  for  the  calendar  year  from  January  I  to 
and   ncludinx  such  latest  week  or  month. 

The  returni  of  the  ttreet  railway*  are  not  included  tn  this 
table,  butanbrought  together  iieparaieii.9n a  sub»equent  page. 


Ro.^*;. 


LaieU  erou  MiimiHg*.        I  Jan.  1  io  Latttt  Data. 


Aia.6t.tSoa(a.. 


Aia. N.O.Tex  A 
ir.OrL*K.K. 
Ala.*VlefcM> 
▼laka.8k.AF 

AIMtkaayTai.. 

Abb  Arbor 

Arc  KUlaad... 

Alefe.T.A8.ra 

AUanUACkar. 

Auaota  A  W.  P. 

ASIaB.  A  Daar.. 

ASIsBtleA  Pae. 
itaSoaVn. 
l*a*wwl 


AAreost.  AprU 


OwadlaBPaBia< 
OteJIiiUaad.... 
Oaat.  ot  U«Drna 
OuValotM.J.. 


aSr.a 


ay. 
Jmtt 
tmuBntMM 

Avttl 

4tfcwkJ'De 

tt»T 

ttk  wkJ'nr 

AprU 

4Ui  wkJ'ne 

JUBS... 

SS:::: 

April... 
4Ui  wkj' 
Mmj.  ... 
May.  ... 
ttbwkJ*D« 
i(h  wkJ'ne 
t«t  wkJoIr 
Max 
April. 
Itb  wkj'ne 
Juae 
May 
MhvkJ'na 

JUDK 

Ath  wkJ'ne 
J  una 
Juan 
Ith  WkJ'DS 

ttkwkJ'as 

«Uy 

MkwkJ'n* 

?*' 

Jaor 

4tllvkJ'IM 
June  . 
Mai  eh 
May. 

lit  wkJuly 
3dwkJao« 
Joae 

ttbwkJ'DO 
AptU 

itb  wkJ-na 
Mlfay. 
May. 
April 

4tkwfcJ'D« 
ttb  WkJ'ne 
lUiwkJ-ne 
May 

Ith  WkJ'ne 
4thwkJ'Ba 
May. 
June 
June 
ithwkJ'n» 

June I 

May ' 

June   

tth  WkJ'ne 
4UwkJ'u« 
ittawkJ'nei 
4UwkJ'nH 

__   ^  -^ Ith  WkJ'ne 

acMd  Troak...  ttbwkJ'ae 
gkla.A  Or.Tr.  4th  wkj'ae 
0«er.H.AIf.  itbwkJ-ae 
OkLSac.Alfac  4U>  wkJ'aa 
.ToL  A  AM  oak.  |4til  wkJ'oa 


;a.A»av. 

.AOhlo...] 
Okas.O.Atto.«r.. 
OkM.Mar  AQ.d 

Ohia.a(.w«ra. 

tikiaJUUkSLP. 

OfeiA*«*tkW^. 

CUaANo.  Pao. 
aM.P*«.AM.L< 
OUa.arkL*P.. 
ahle.ai.PJf.Au 
Ohla.*W.lllefe. 
Ote.^a.APoni. 
qa  Jaok.AMao. 
0IB.JI.O.AT.P. 

Ob.  Pana.  A  V . 

QtoT.GhA.AM.. 

nakAMBMra. 
Q.&at;*WhaM. 

8LH.V.ATM' 
OiLaaad'TAa. 
OMaaaACaka  . 
OryMal 

OBBiba'dVaUay 
OSBT.  A  Bio  Or 
Uaalf.AKau.0. 
!>••  M.  M.  A  W. 


VMkM-Jttt     >^8M. 


1895. 


May 
4th  WkJ'ne 
AprU 
Pso.  June. 
June 
June 
June 
May. 
intwkJnly 
Aprtl. 
May. 
April. 

Aprtl 

Uh  WkJ'ne 
tth  WkJ'ne 
Febmary. 
March.... 

May 

January.. 
Januarr.. 
May...'.. 
4lh  WkJ'ne 


^^^  .AT.H. 

fttat  *r.  Mmo* 
nA.OaBt.APaB. 
Pt.irthAI>aa.C 
Fiw.  A  mo  er 

Uad*.  A  Att.0. 
uaarcURB..... 
BaoMlBAAla.. 
faiOiiTaAlio 
Saa.8a.APU.. 
Or.  Bap.  A  lad. 

Gla.B.APl.W 

rrareneaty. 

Mna.O.B.AI 

Tot.  aU  Una*  itli  wkJ'ne 


*  I 
13.781! 
•3.204 
42.751 

I 


S 

1S,79<S 
40,736 
S3,03J 


87.374 
S1.3M 
31.780 
S1S.S01 
23,10» 
6.877 


9K.057, 

33.8«ff 

40.303 

198.718, 

njK70, 

8.0-01 

3.36O.91O.2.4O1.0  0 

104.482;    lie.S«7 

SS.188,       

8.i88l 

8S,68A 

8.1U7 

19.614. 

43.300 

1.388.877  1.229.219 

443.088     489.218 

I.9H3.040  1.890.784 

158.798     140.484 

68.940       70.900 

1.57  4{         1.888 

1.588  1.449 

KAiLwar  UMt. 
44.885!      44387 
79.8401      78.580 

44.3S2       32.9rd 


32311 
9.9 'S 

88.340 
3331 

19.275 

48,800 


Jmn,  1  to  Lmntl  Datt. 
^IMi.  1895. 


8 
74.979 
67-2.'276 
•J09,7«j 

829.345 

247.940 

S54318 

953.702 

681.117 

89.eO-2 

11.441.450 

489,488 

172,814 

888,497 

1.893,747 


61  .. 

318.83: 

98838:.  ., 
990.ltU  1.0: 
5,873 
45.290 
37534 
17930: 
S.45l31f 

11U348 

6ia,701 

2.«713t>' 

13.0OJ 

13'J0.4« 

59037 

S«,OU'. 

4.  •170 

19.181 

279300 

81355 

98^137 

377.115, 

140.718' 

48.4321 

188.018 

198389 

15.787 

1.100 

1.14* 

•131K 

133,900 

3.034 


58331 

158.189 

1385.877 

443388 

3.988.156 

337312 

9358 

10^488 

197327 

13'V3a33 

190.774 

■  -•.•'84 
4388 
-.131 


tiA.107 
90.830 

■  li.iK')! 


1 

Si" 


27.300 


37U 

1803;ii4> 

40.717 
154.192 
170373 

38308 
M09 


135.100 
1.443 

87372 

34.880 

83303 

5238' 

93.007 

8,5123-J5 

4347 

8,448 

3317 

98308 

804378 

58389 

41450 

'9B^«r7 

80S 

33387 


.522 

85394 

45,633 

10.'253 

1,103 

3,831 

59311 

498318 

59.179 

23380 


33951 


;;Si 


.^3A3 

<383 

1.088 

1.781 

-.347 

.      7.540 

>  1.088.088 

2380.338 

15338304 

13380338 

388,9S» 

4»B,JI' 


%«74 

>  >,749 

■•.188 

1.131 

7,087 

-.-Jl3«0 

718378 

677314 

777380 

1.219.571 

370.146 

5300 

3338 

318,187 

3383371 

51389 

308347 

517.761 

175342 

1.019.883 

543.785 

11380,556 

19,487 

134388 

53,417 

526,885 

2303306 

13S«.3;i') 

1,0863U4 

363.1^1 

158303 

5,432 

898389 

338.414 

340.116 

435.343 

968,115 

310.551 

2'J.744 

63301 

1304.610 

8321.-16 

1396,167 

4S8.34<2 


8kP.lt. AM.  June 138M0Sll,09I,771  6388,408 

■aalof  Mian..  June i    148399!    107,180  705380 

MjMaaBOaav.Juua 174310     140369  950310 

tW.fHS1.'June 13013211345/i20  7374.978 


8 

11,296 
6H8,171 
l.->5,6o:! 

608.606 

23 1,74  J 

83x.'.'4:; 

96J..-.J  I 

336.S87 

30,140 

11,364.603 

49J.7XU 

15<l,-.7-( 

lO-J.'J.-U 

1.808,922 

6,873 

48360 

15*379 

13^9,219 

469,216 

2,986387 

344.357 

0,087 

8,103 

163  597 

1,416.117 

137J51I3 

1.73y  •'(  , 

1U4."^  ■ 
7.515<;..M.> 
15,7t>4 
1,137.203 
4.789.382 
3,700310 
15.083 
193.253 
4.V.i),q-,7 

i'j(f7a.04j 

1,786. 115 

1,872,.;96 

13.053.179 

10375373 

247.761 

4.IJ,(1»« 

.3J0 

.  -j.-!7;i 

30338 

376393 

l,660,l>91 

12o,:iii-i 

271'. -'>l 

6304.::ui 

740,747 

578313 

653.192 

l.O.'SJ.l'l 

341.-.".' 

7,400 

3,280 

394313 

3337.721 

38.741 

150,236 

542,0  41 

93.;i"J 

457,7JJ 

11,314,933 

19.333 

136.77- 

50.1:10 

494, :  i7 

3,70o.uja 

1.213,444 
1,034,715 

174;767 

3,933 

573,253 

216,703 

383,173 

386.509 

971,394 

212,328 

21,750 

58.!»30 

l.'264.U02 

8,117,118 

1,322,012 

448,654 


Weekor3lo\     1896. 


1893. 


1896. 


1895. 


«  I 
3,0251 
5,304' 
289.603 1 
8.900 


S         I 

3,43,5< 

4,543 

287,160: 

6,384' 

1.527,323  1.508,927, 


5330,965 
545.188 
760,047 

6326.198 


0BUAOhlea«o.'Ma}-.  . 
£loo8.Tim.Ji\vii.  Mav.  . 
Hoa8.j£Tex.Ct'u.  Maroh 
HnmesfnASlieo  jiiue  .. 
nUaaU  Oeotral.  jnuc  . 
Tnd.I>ee.AWe8V,'jcl  wkjmie'        7303 

Ind.111.  A  Iowa.  Mav I       65,902 

Ln.AQt.Morth*D  tth'wkJ'nel  72.019' 
tlnteroo.  (Max.)  w)cJuue'20  41,000 
lowaOentraL...  uiwkJnly 

IronBallway...  .Mine 

jaek.T.AK.W.  M„y 

KanawhaAMlot  4tbwkJ'ue 
K.(XP3ooRAM.  ithwkJ'iie 
K.C  Hem.A  Blr.  4ili  wkj'uo, 

KaB.0.  N.W....  Jiiiif. 

Kan.0.ai  Beat.  June 

K.CPltt«.  AO..  1st  wkJuly 

"-•>.  Belt,  tth  wkj'ue 

We*t.;3<i  nkJunei 

All.ABo.Jnni. ! 

Waet..  nil  WkJ'ne 
Had..  Jiihf 
AEaat.  April 

^        AO.....  Jnne 

Las.  Aug. Term.  May 

Lioais.ET.ASt.L.  itb  WkJ'ne 
LoolaT.AMaaliv.  4tb  wkJ'ne 
Looln. N.A.AOh.  Ith  wkJ'ne 

I/OQ. ileii.A8t.I..  June 

MaoonA  Blrui..  .May 

MaaUtlqae. June 

MaoipUaAOhaa  3dwkJune 
tMexioan  Oeni. .  1 4  th  wh  J'ne 
Mazlean  Inter'L '  m  ny 
:Maz.  National    tib  wkJ'ne 

Max. Noitaem..  April , 

tMasleanB'wayAS''iiJun<-13 

Mazleaaao 3ilwkJune! 

MlBBeap.A8t.A  tth  wkJ'ne 
M3t.P.A8.8t.M.  4tliwkJ-ue 
Mo.Kaa.ATez.,lihwkJ-ns,' 
Ma.Paa.Aln>nM*4tii  wkj°n<-' 
Oaatial  Bfou.  uii  wk.rii« 

4tli  wkJ'nel 

Junr 

.In  no 

.May 


Total 
Mobile  A  Blrni. 
MobltoAOhlo. 
Moal.4kMax.UU 
Vaah.Ch.A8tL.l3Uy. .. 
Herada  Oantral.  Maroh . 
NaT.Cy  Sar.Gge '  April . . 
N.JacaeyAN.V  Maroh. 
M.T.CAH.K..  June.. 
ll.T.Ont.AW  .  Ith  WkJ'ne 
N.Y.Haaq.AW..  May 
Norfolk  A  Weal  .4th  wkJ'ne 
Northe'm  (Oili.; April 
norths  OeatraijMay'. 
■Mk'a  PaatnoUtb  WkJ'ne 
Oaaaaa  A  Weet  'May. 

OklaBtrar tthwkj'ur 

Ohk>  KiT.ACtuu  Apilt 
Ohiaaoatham.  'ttii  wkJ'ne 
OrMon  Imp.  Uo.  AprU 


Padflo  lull. 
naaayiTaaia.}- 
gMtUDeAABT. 
PllMabura...... 

pSLa  arts... 

Phlla.  A  Raad'g. 

Coal  Air.  Co... 

Total  both  OoA 
Ph.B«ad.AN.K 


May. .. 

May. .. 
4tb  wkJ'ae 
May.. 

Jfe?:: 

May 


Pltla.UC.A8t.L  May 

PltM.Mar.ACh.  June 

Pttt.ahen.AL.K.l3d  wkJune 

PMsb.  A  Waat.  .4th  wkJ'na 
Pttte.Cl.AToi., 4th  WkJ'ne 
PltU.  Pa.  A  P.I  tth  WkJ'ne 
Tatal  •y«tem..;4thwkj'ni> 

Pltt.Yoaa>.AA.  May 

QalBOTU.AK.c.  June 

Bioh.P>^*b.AP.UIay 

Bloh.  A  PetenUIMay 

KloUr.Bonu'o    tth  WkJ'ne 

Bio  Or.Weet'a.     l«t  wkJuly 

8a«.Taaool«AII   May 


BM.Val.A8t.L. 

SIX.  A.  A  T.  H 

8tJ..ICen'atk8o. 

8LL.A8anrran. 

8t.UBaalhw'm. 

nuPiuilAOal'Ui 

8aa4Bt.AA.P. 

8.Pran.Alf.Pao. 

8aT.ria.AWa't. 

Sher.RtaroT.A  Boijiine 

8U.  epe.  O.  A  O 

BllTarton ... 

So.UarenABaat 
80.  PaciOo  Co.- 

eaLHar.AS.A 

Laola'aWeat.. 

Mornn'aLAT. 

a.Y^T.AMex. 

Tax.AM.Orl.. 

Atlantic  ays-fr. 

Paclfle  eyateui 
Total  of  all.  e 

80.  Pao.  of  Cal 

8o.Pao.of  Arl* 

8o.Pao.ofN.M. 

Northern  Ry.. 
Soathem  By... 
aook.  riaANor. 
atiuea  laL  B.  T. 
StonyCl.ACMt.. 
Summit  Branch. 

Lyk.  Val.  Coal 

Tot'lbatbCo't 
Texa*  Central.. 
I'azat  A  PBOlfle. 
T«x.8.ValAIf.W 
tot.  AOblo  Cent 
foLP.A  West.. 
laL8t.L.AK.C. 


March 

tth  wkMar 

Maiuh 

May.  . 

tthwkJ'ue 

June 

May. 

June 

April 


Maroh. 
June ... 
June ... 


April 

April 

April 

Aprtl 

April 

April 

April 

Jlay 

Aprtl 

AprU 

Aprtl 

April 

4tb  WkJ'ne 

May 

April.... 
April.... 

May 

May 

Mny 

Maroh... 
lat  WkJuly 

May 

lat  WkJuly 
tthwkJ'ue 
4th,wkJ'ne 


30,140! 

3,8u'i 

27,034! 

11.3341 

86,034 

20.374, 

18.610; 

295 

17300, 

10.004 

7.40S, 

3.739  [ 

88,900' 

34331 

l»3ei 

400.142 

6,'i52 

38.308 

498.240 

"4,121 

39,901 

3,996 

13.168 

18,118 

828,354 

364.n82 

106,9 10 

59,061 

52.731 

8.230 

48.280; 

113,843 

234.685! 

ft62,0<K) 

'22,00v, 

384.000 

19.061 

963329 

88,682 

892358 

2.050 

7.985 

J,65'i47i 

117.217 

100393 

814,366 

3.447 

408303 

553,951 

2.871 

17.617 

11399 

16.895 

381301 

280,898 

6,173,667 

20,413 

58,533 

345.727 

1387,570 

1,953.901 

8,540.471 

55381 

1.217,834 

3.494 

13388 

57.243 

24.031 

23,7121 

104.986; 

171.880 

23323 

75.589 

34,021 1 

14,2861 

31,300 

8,513; 

8.591 

34,920' 

4,879 

434.312 

99300 

125.290 

127.632 

70,851 

286,002 

18,634 

17,761 

7,000 

2,667 

412.811 

67,742 

345,606 

21,540 

107,386 

964,211 

8,487,475 

8,641,778 

886,258 

185.091 

95.142 

161,163 

42-2,266 

35,084 

79,560 

1,602 

79,282 

66  881 

146,163 

18,262 

84.264 

3364 

39.424 

•20,957 

56.430 


6,G93 
56.940, 
63.99  i 
42.640 
29,798! 

3,768 
26,5341 

9,7131 

76,983| 

19,133 

17,616 

369 1 

7,300 
10,138, 

6.426 

5.29.i: 
"8.7071 
33.339! 
17.8u7l 
436,680 
11.5621 
29.8441 
603366] 
78,4891 
32,620, 

5.6381 

12.641 

18,757! 

208,719t 

2'23.483 

95,91:j: 

38.94.1, 

69.318' 

9.4621 

42,370 

56,099 

278.786 

551,000 

13,000 


8 

16,386 

18.942 

721,778 

60,700 

9.675,27- 

203,210 

.349,101 

1,421,.'>76 

1,067,416 

9S8.395 

24,323 

146,516 

230,727 

2,080.498 

532.82s»| 

124.025 

1.940 

325.676 

153,244 

189.349 

30..'>09 

1.G96  823 

198.603 

fi9.070 

1.677,205 

37.321 

714.125 

9.658,007 

1,498,788 

221,386 

■24,291 

66,105 


4,833,260 
l,!4ti.147 
2,34'2,3i)6; 

286,730 
1.417,665 

341,438 

893.513 

1,667,084 

5,197,219 

10,213,000 

340.00U 


17,252 

16,876 

874,506 

45,403 

9,221,988 

191,632 

;'30,106 

1,527,396 

1,133,552 

762,297 

25,298 

219,466 

212,806 

2,066,415 

473,743 

110,958 

2,530 

253,476 

115,061 

148,668 

38,197 

1,675.531 

218.964 

59,719 

1,746,031 

74,346 

657,036 

9,089,115 

1,439,310 

190,157 

30.276 

67,797 


4,602,299 
1,079,589 
2,138,471 

207,126 
1,599,103 

•231,171 

833,551 

1,104,982 

5,220,373 

10.341,333 

263,239 


384,000,10,31.3,000  10,609,392 


19,501 

255,050 

101,746 

388,066 

1,969, 

8,075 


131.203 

1,730,149 

474,749 

2,053,768 

5,697 

29,366 

73.497 

8,436.373!21,053,911 

97,6  i7i   1,726.217 

171,1'28        849,936 

140386    6,583,123 


3,980 

614341 

867,361 

1.737 

18,034 

16,1'JO 

16,879 

364,776 

462,315 

6.133.667 

17.569 

43,934 

313,7-23 

1,729.129 

1,772,976 

3,502,10» 

64,798 

1,189,006 

3.743 

12313 

56.639 

25,646 

12,839; 

91,074 

130.640 

•20,167, 

75,923 

29.426 

11,841 1 

34.500 

9,346 

7.103' 

3S.05O; 

2.470 

473.879 

127,000 

121.908 

124.183 

81.778 

261.468 

30.511 

17.618 

7,70; 

1,697 

378,368 
86,074 

436,236 
■27,836 

137,408 
1,080,161 
8334,101 
8,855.02:i 

828,046 

172,027 
16,848 

134,379 

376,108 

22,840 

77,111 

1,619 

103,554 
37,640 

141,194 
19,648 
84.905 
3,009 
37,517 
19,845 
41,'283 


31,870 

2.481,066 

7,813,323 

14.162 

467.532 

66.977 

3SakG07 

1.030,855 

1,588,116 

28.199,776 

411.363 

253.345 

1.187,112 

7,812,439 

8,318,404 


131,470 

1,598,488 

532,530 

1,893,563 

6,408 

27,910 

71,303 

20,330,436 

1,678,956 

895,288 

4,360,538 

18,391 

2,312,468 

7,099,362 

9,096 

349,738 

59,527 

339.736 

1.004,221 

1,920.509 

24,570.476 

431,472 

212.204 

1,094,414 

8,077,841 

8,063,106 


16,130343117,040.947 


266,016 

6,044,690 

20.750 

288,518 

818.114 

392.802 

174.341 

1,399,453 

531,472 

146,638 

312,614 

148.501 

219,170; 

1,140.891  i 

40.625, 

21.685 

322.1081 

13.156 

2,394,106 

2,167.390 

825.6)1 0 

678,455 

342,225 

1.153,843 

122,494 

48,193 


9376 

1.666,763 
317.971 

1,631,863 

64,085 

443,337 

4,193,737 

9,838,763 
18,619,164 

3,286,996 
827,412 
404,927 
625,534 

8,736,452 
146,048 
283.040 
4,892 
404,81i 
370,627 
775,441 
60,851 

2,931,770 

12,620 

907,732 

478.339 

978,038 


283,307 

6,743,418 

20,767 

251,366 

777.301 

402.570 

146.203 

1,342.787 

516,445 

117,573 

297,563 

132.060 

182,488 

1,073,821 

45,182 

19.427 

322,991 

8,413 

2,311,679 

2,332,152 

608.206 

748,226 

363,952 

1,115,174 

157,410 

42,730 


7,190 

1,504,163 

887.451 

2,083.514 

82,583 

549,733 

4,681,684 

9  534.346 

19.308,412 

3,113,189 

790,307 

386.337 

557,742 

8,400,367 

87,306 

281,648 

5,089 

501,180 

292,447 

793,627 

62,838 

3,176,467 

17,608 

793,482 

4fi0,010 

811.712 
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OMWAXM... 

Ob.  Pm-  RR- 

Or.8.L.AD.II 
■t.JOfc*0<l.I> 

TM.9t.J.AO.I 

Omt-Br u 

Aeh-OoLAP. ) 
AehJ.C.*W${ 
On.Br.«L'dI. 
ei'd  loULV 
U.rMLD.AO.. 


VMiMTjr*:   1996. 


1899. 


WMOAKortliw 

WMtJencj 

W.?.Oui.APItt» 
WMtVa-APltU 
Wtstern  of  Ala 
WMt  Maryluid 
WMftfl.Y.  APa 
WkML  A  L.  Krtr 
Wlaooimln  Cent. 
WftehUT.ATen.l 


April... 
I 

April... 
Ai.rn... 
April... 
Aiirll  . . 
:ii(  frkJiine 
:<<!  wkJuDS 

l^P'" j 

April 

April 

M«j- I 

l*t  wkju  7 

April 

April 

.M»T 

April 

April 

IKt'einber 
3>l  wkjiinr 
l"t  wkjiily 
1st  wkJiily 
May 


90.4461 

I 

»S8.89a 
444.780 
53.S45 
10.88 
UOOOI 
11,000 


24,6411        21,003 


5P.08 

61«2.4I« 

27.'»,9^4 

236.788 

16,80^ 

124.394 

97,655 

34,  06 

88.389 

98,73 

59.O0< 

31.520 

89,^08 

5.771 


t 
81.082 

1.088,844 

389  649 

44,910 

5.0M 

lU.OCU 

10,000 


45,445 

1,664.701 

21)5,219 

224,199 

15,850 

117,167 

88.658 

80.483 

35,81< 

92,351 

67,50(1 

27,332 

87,"6J 

7.96a 


1696. 

ii 

1CS,392 

3,933.061 

1,004,226 

1B7.32- 

83,147 

288,607 

381,338 

97.02-, 

228,919 

6,411.012 

1,197.439 

6,060.032 

77,44 

413.804 

472,374 

119,802 

179,359 

1.298,187 

1,276.083 

695.507 

2,112,061 

39,724 


1895. 


98.860 

4,069.781 

^,381.80^ 

186.108 

23.213 

291,840 

252,031 

89,009 

181,846 

6.242.277 

1,174,285 

5,897.210 

75,595 

390,5  f  I 

403,327 

101,711 

13B.425 

1,248.453 

1,404,115 

617„S02 

2,081.110 

;-3.039 


*  FIcurM  Ktran  do  not  Inolmle  Orexna  Ky.  ,%  Sav.,  Un.  Pao.  UenverA 
•■If,  Oenrer  Leadnile  A  Uannlaon,  Monuua  Union  and  LeaTenworth 
TspekaASoathwaatern.  aTheMttKureainoladereaoltaon  eaaed  lines. 

*  Inoladea  samlnjc*  from  torrlaa.  eto.,  not  given  sepaniMy.  1  Mexl- 
eau  onrreooT.  e  Inolodw  only  halt  ot  line*  In  wUeh  unUm  PMlno  hai 
a  half  lnt«r«n. 

d  loeludea  operations  of  tlie  Ohio.  Burlington  M  Njrthern  in  botU 


_i  Oorer*  resaltn  tor  Ilu*4  dlreotl;  operated  east  of  Pittsburg. 
tinolndee  results  on  afflUated  lines. 

Latest  Gross  Earalags  by  Weekp,— The  latest  weekly 
aarnioKa  in  the  foregoing  are  separately  'summed  up  aa  (oN 
lows  : 

For  the  (ourih  week  of  June  our  preliminary  statement 
eovers  78  roads,  and  shows  1 1-49  per  cent  gain  in  the  aggregate 
OTer  the  same  week  last  year, 


4/A  Keek  of  June. 


Alatiama  Gi.  BonUiero.. 

Ann  Arbor 

AtianUo  A  DanTille 

AUanUoA  PaolHc 

Bait.  A  Ohio  SouthweM 
Buffalo  Roch.  ,t  Mtub'g 
Burl.  (.'e<l.  Kail.  A  Nuith. 

Oanadlao  Paolflc 

Chesapeake  A  Ohio 

OUeago  A  East.  Illinois 
Ckleajca  ureal  West«m. 
OUeaao  lOlw.  A  St.  Paul. 
Ohto.  Peoria  A  St  Louis. 
auoimo  A  West  Mlohlgai 

ClD.  Jick.  A  Mack 

OtoTe.  Canton  A  Soath'n 
der.  On.  Ohio.  A  St.  L.. 
QeT.  Lorain  A  Wheel'g.. 
OoL  Sandusky  A  Hock'g. 
Denver  A  Bto  Orande. . . 
Detroit  Laos'g  A  North'i 
Onlnth  So.  Shore  A  Atl. 
SransT.  A  Indianapolis. 
BTansTiUe  A  Klchmond.. 
BransT.  A  Terre  Haute.. 
fUnt  A  Pere  Marquette 
fla.  Cent.  A  Peninsular. . 

Georgia 

Oraad  Baplds  A  Indians 

On.  Bleb.  A  Ft.  Waynr 

Traverse  City 

Mus.  Or.  Rapids  A  Ind. 
Srana  Trona  of  Canaaa. 

Chic.  A  Or.  Trunk 

Det.  Or.  Haven  A  MIL. 

ClB.8ag.  A  Maoklnsc... 

ToL  Sag.  A  Muskegon, 
latem'l  A  Ot.  Morth'n ... 

Iowa  Uentrml 

ILanawha  A  Mloliigan 

Kan.  City  rt.  S.  A  Mem. 
Kan.  City  Mem.  A  Btrm. 
Kan.  City  Plttsb.  A  Uult 

Kan.  City  Sub.  Belt 

Lake  Kne  A  Western. .. . 
Loolsv.  Evaosv.  A  St.  L 
bOolsvlUe  A>aahvUle.. 
bralavUle  N.  A.  A  Cblo 

Metlcan  Central 

Hszloan  National 

Minneapolis  A  St.  Louis. 
MUolSLP.  AS.  S.M... 
Ho.  Kansas  A  Texas.... 
Mo.  Paetflo  A  Iron  Mt!" 

Central  Braneh. 

lew  York  Ont  A  West'n 

Rorfolk  A  Western. 

■orthem  Paoiao 

OfeloBlver 

Ohio  Soutbem 

Peoria  Deo.  A  Eransv.. 
Pltuburg  A  Western..... 
Bio  Urande  Southern.... 

Bio  Orsnde  Western 

BV  Louu  Sonthweslem. 

Soatheru  Hallway 

TaaasA  PBcino 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n . . 
ToL  at.  L.  A  Kan.  Cliy.. 


1896. 


1895. 


Inertase.  :  DeereoM. 


Wkaellng  A  Lake  trie. 
wiseoastn  Central , 

Total  73  (uaosj ! 

Met  Inarease  ■'■i'49  p.  e.,' 


• 

• 

35,20 

40,786 

81,558'         29.503 

8,486            9.805 

82,«s; 

86,54ii 

158,7U6        110,434 

79.B1( 

78,580 

110.816 

88,087 

511,00< 

475.000 

276,945 

238,793 

66,02( 

65,107 

110,5461         90,e30 

826,25il 

634,453 

15,001i 

I8,53b 

36,00S 

1         35,854 

19,181 

13,874 

20,13'; 

20,82, 

377,125'       379,59.- 

46,1311 

1         40,717 

25.767 

22,506 

205,00( 

107,204 

27,201 

24,880 

76.30'.! 

'  62,887 

6,43( 

6,41b 

2.991 

3,017 

24.761 

28,308 

64  85i 

58,451 

42,174 

41,159 

26,614 

22,867 

52,22b 

45,633 

9,32i 

10,256 

l,35i 

1,102 

3.43{ 

2.921 

402,b3-, 

420,5  lb 

68,666 

59,179 

22,68C 

22,561 

3,00a 

3,801 

2,6»5 

2,081 

72,116 

63,998 

46,77<. 

34,287 

11,33« 

9,71!> 

86,034 

76,98o 

20,371 

19,13ii 

a'2,47l 

9,929 

I0,10( 

10.137 

88.900 

78,707 

83,30fr 

29,844 

498,241 

503,86b 

74.12) 

78,480 

228.354 

208,789 

106.91( 

95.913 

48,284 

42,370 

113,Sti 

56,01»l. 

234,665 

278,785 

562,001 

551,001 

22.00t 

13,000 

117.21'. 

97,667 

214,360 

140,98b 

553,U51 

357,361 

17,61- 

18,034 

16,896 

15,8711 

20,41t 

17,55H 

104,981 

94,074 

14.281 

11,841 

76.004 

65,000 

99,904 

127,000 

422,26t 

376.108 

118,25b 

1^0,6'20 

52,452 

62,515 

20.95', 

19,»4,^ 

56.434 

4l,29o 

297.407 

277,845 

40.948 

38,117 

117,190 

122,48b 

2,055' 
...         ^ 

'l8',362' 

1,060 

22,731 

36,U04 

37.148 

1.519! 

19,91bj 

141,800 


8,582 


1.319 
3.864 


14b 
6,307 


6,715 
3,26'< 

37,80< 
2,»2S' 

23,41£ 


3,531 


687 
2,168 


6,394 
1,015 
3,647 
6,59^ 

'"'2"57 

51t 

32,324 

9.43-.  i 

120 

14i 

664 

8,021 

11,48;> 

1,621 

8,051 

1,241 

12,5421 


18 

26 

3,547 


433 


10,193 
3,464 


19,665 

10,987 

6,910 

67,543 

'li*,004' 

9,000 

19.501. 

73,874 

190,590 


1,016 
2,854 

10.912 
2,145 

11,000 

46,158 


I.IK 
15,14', 
19,162 

2,826 


37 


5,726 
4,368 


44,120 


417 


27,100 


8,570,301;  7,687,861 


893,916 
882,04<> 


2,364 
63 


6,298 
110,968 


Net  Earnings  Jlonthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  eamingj  of  Stbam  railroads  reported  thia 
week.  A  full  detailed  statement,  iacludiag  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chronicle  of  June  20, 1S96.  The  next  wilt 
appear  in  the  issue  of  July  IS,  1896. 

Cross  Earnings. . , — -Ifet  Eamings.- 


Iw96. 

Roads.  $ 

Atlantic  A  Pacine...  .May      323,864 

Jan.  1  to  May  31....   1.56'2,885 

July  1  to  May  31....   3,339,461 
Chicago  A  Nor.  Pac.May        61,312 

Jan.  1  to  May  31....      332,570 
Ohio.  AW.  Mich..  .  .May      117.033 

Jan.  1  to  May  31.  ..      606.936 
CoL  Sandus.A  Hock.  May        61.872 

Jan.  1  to  .May  31....      291,554 

July  1  to  May  31....      83!',551 
Uet.  Lans.  A  Nor.a. . May        94,397 

Jan.  1  to  Hay  31....      429.221 
lUlnols  Central    a.. .May  1.510,111 

Jan.  1  to  May  31....   8,147,753 

July  1  to  May  31  "  " 

Iowa  Central. b May      r27,263 

Jan.  1  to  May  31....      770.0S8 

July  1  to  May  3l...;  1,717,290 
Laclede  Oas-L.  Co. .   June       

Jan.  1  to  June  30 

Worfolk  A  West'n. a.  May      910,133 

Jan.  1  to  May  31....  4,719,130 
PaoifloMaU May      2S0,898 

Jan.  1  to  May  31....  1,598,115 
Southern  Paciflo.b.May  3,511,773 


1895. 

$ 

369.637 

1,162,147 

2,993,726 

61,439 

309,250 

132,021 

658,598 

37.118 

284.645 


1896. 

« 

85,728 
291,238 
456.757 

41,778 
225,653 

13.981 

88,767 


1895. 
$ 

68,851 

131.168 

401,33  4 

40,867 

206,310 

20,873 

97,695 

7,422  def.26,04e 

39,151         


96,346 

455,684 

1.651,833 

7,720,061 

19iil2,963  17,51'*,067 


1^8,049 

609,657 

1,461,062 


583,174 

3,802,674 

462,315 

1,920,509 

3  855  925 

Jan.  1  to  .'Hay  31...".18',til9,164  19',308!412 


Toledo  A  O.  Cent. b..  May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

Da.P.D.AQulf.b....May 
Jan.  1  to  May  31  ... 

W.  Virginia  A  PlttBb.  Apr. 
Jan.  1  to  Apr.  30.... 

Wisconsin  Central. . .  May 

Jan.  1  to  May  31 

July  1  to  May  31 


127,706 

721,861 

1,796.652 

275,981 
1.197,139 

31,706 

119,862 

385,587 

1,6-21,294 

3,996,225 


£■5,795 
829,271 

1,761,601 
295,219 

1,174,285 

30,133 

104,741 

392,889 

1,572,821 

3,707,566 


203,355 

11,225 

61,495 

317,856 

2,267,008 

6,322,228 

30,625 

276,357 

648.194 

48.907 

364.019 

162,0a2 

936,865 

18,181 

234,142 

904,487 
5,262,644 

23,588 
221,(>52 
530,203 

40.728 
2U4,921 

16,817 

61,827 

61,234 

504,343 

1,280,533 


22.821 

83,873 

577,819 

2.489.854 

5,357.113 

43,758 

200,5  26 

497,645. 

54,701 

403,874 

137,35  7 

664,330 

113,917 

418,809 

1.121,817 

5,526,315 

2,842 

143,307 

564,095 

51,106 

221,072 

17.395 

55,767 

141,876 

585,192 

1,163,396 


a  Net  earnings  bere  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Int«re8t  Chaises  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^InUr%  rentalt.jte.-^  .—B(U^oj[  Net  Earnt.~^ 

Roads. 
Ohio. d^ West  Mich... May 

Jan.  1  to  May  31 

Det.  Lans.  A  Nor May 

Jan.  1  to  May  31.... 
Toledo  &  Ohio  Cent.  -May 

July  1  to  May  31 


1896. 

S 

33,847 
169,109 

16,244 
122,543 

41,174 
430,866 


1895, 


1896. 


1805. 

JJi  !J}  ^ 

32.751  def.19,363  def.11,878 
167,349  def.80,3i2  def.69,65  4 

29,915  def. 5,019  def.7,094 
149,735  det.61,048  def.65,862 

38,229  'df.  12,265  *df,35,254 
384,332      •158.562      "189,023 


*  Alter  allowing  for  other  Income  received. 

. May. .     July  1  lo  May  31. , 

NOE.  PACIFIC—         1896.               1895.  1895-6.  1891-6. 

Gross  earnings.... *1, 323,504    $1,321,289  $18,230,782  ^16,160,621 

Operat'g  expenses.  1,179,406      1,011,499  10,763,983  10,398,303 

Net  earnings...    $144,098        $309,790  $7,166,799  $5,762,318 

HlsceUan.  Income.      238,308            20,757  597,459  382,364 


$382,407 
134,722 


$330,547 
125,121 

$205,426 
399,748 


$8,064,258 
6,117,962 

$l,946,2d6 
4,235,520 


$P,141,682 
5,759,025 

$385,657 
4,551,234 


Ch'g3preoed.2dM.* 

$247,635 
Other  charges. 385,719 

Balance dt.$138,034  df.$ig4,322  df.$2,389,224  df.$4,16o,677 

*  Including  rentals  and  taxes. 

STREET  RAILWAYS  A.ND  TR.ICIION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  steeet  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is.  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    RAILWAYS    AND    TRACXION    COMPANIES. 


Oboss 
Eabnimos. 


Akron  Bedfd  AClev. 
Akron  St.Ry.A  111.  Co 
Allent'n  A  Leli.  Tr't'n 
Amsterdam  St.  Ry... 
Atlanta  Cou.  St.  Ky.. 
Baltimore  Traction. . . 
Bath  St,  Ry.  (N.  Y.I.. 
Bay  Cities  Consol.... 
Blnghamtoa  St.  Ry... 
Bridgeport  Traction. 
Brockton  Con.  St.  Ry. 


Latest  Gross  Earnings. 


WeekorMo    1896.       1895, 


May. . 
May. . 
May.  . 
AprU. 
M^y.  . 
June . 
May. . 
May. . 
May.. 
June . 


9,674 

18,592 

21,234 

3,679| 

35,1011 

121,398 

1,819 

7,315 

12,725 

,  29,720 

May 26,698 


14,330 

19,119 

3,675 

30,668 

114,571 

1,796 

6,969 

10,860 

28,602 

22,549 


Jan.  1  to  Latest  Date 


1896. 


31,805 

83,990 

80,741 

14,477 

144,852 

593,891 

7,260 

32,759 

52,616 

119,560 

112,229 


1895. 


69,113 

72,223 

12,936 

117,234 

531,904 

6,786 

30,463 

43,338 

131,373 

92.912 


JCLT  U    1896.  J 
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LaUtI  Ontu  BarHing*.     {Jan.ltoLatetl  Dait. 


WeekorMo     ISBO.  I    1899.        1896. 


•       I 
36,801  i 


46.313 


S 
902.314 


Brookljii  Elavateil..  itbwkJ'nei 

Br'klyn  Rap.Tr.  Co.-  i 

BrooklTD  R.>l(hU..  Jane U0«,837  tI0,058l2,15Z.716 

Br'kljnqu'iu<k8ab  Juno 164,^63    62,8751    337,86) 


Total  I'm  *y>t«ai .  June 1469,390  472,933 

Bollatlo  Rj iMaroh..... 

Ceatnl  Tr«e.(PltUb.)  April 14.803     13,323 

CbMter  Tnotloo..  ..iUj I9,72e    ~ 


Cblc.  A  So.  Side  K.T  . 
Ctn.  Sewpon  A  OoT. . 


U»v. 
A^pril. 


Cll'>  Pai.~Rr.  ((ndVi  .\uril 
Cltr  Elao.  (aame,0^) '  >diy. . 
CleTeland  iXv  Br...  Hay. . 
OlATeUBd  Elertnc.  May.. 
ODlombiu  81.  By.  (O.I  June  . 


Ooney  UlaBdAB'lyn 

OOBSO!    T,-«..!i  .,.    y.j 

Danv  •  Ry 

Oeavr  11 ». 

Oetru.;  ..j 
Dalatta  si.  >: 
Eito  Elec.  »! 

Fort  Wayne  Coaaot. 


May. 
May.  . 
May.  . 
May.. 
May 


63.898 

SO,0S0 

70.983 

9,010 

104.647 


17.978 
61,380 
49,939 

7J,758 
l.''35l 
9l,M8 


1S0.738. 129.680 
50.649  38,546 
36^96    34,028 

264,793  21V,353' 
7,972  6,lt3[ 
63,713    39,302 


38,40 ; 


I:»y 18.843 


(ay. 
May. 
May. 


OalTMtoB  aty  RT...'Pttiiruan'.' 
- rk  fh 


13.894 

2.30t 

14.859 

13.05S 


Herkimer  Mnbaw 

lOBAr'kfDriKl.Ry.  Marob |     8,667 

Hooalck  Ry vlay 9i0 

Hoaatoaat/SuBy..  May I   18,133' 

tntentala  OMaoL  of 

S«rth  Attlaboro  ..    May '   1A,720 

Lato  8t.  BtoT.  iCh'"  ■  *""|  •■■• -tn^ 

Lahlfli  Traction..  ■• 

Loek  aaraaTran 

Loo4aaBiRy.(Ci>i..,     ■;.. ,.,>.'. 

UirataSL  Ky May I     6.147 

U>vall  tikw.  AHaT..  May '  36,632 

LranABoatoB ilhwkJIayl  4^39«' 

•(•trop.(KatiaaaCitri  2wft«jDa«^  7t,37i: 
MUw.  >;i.  Rr.  *  L,  Cu.iMaroii 


18375 
11,756 
I.S8t 
10,819 
12,419 

1,701 

'iiCisi 


MoBWomery  St.  Ky 
MoBtiaal  KrMl  Ky. 
iraabnilaai.  Ry.... 
Hawbarih  Beeirlo. 
Ktm  laglaad  Bt.— 

Wlaahaaiar  At»... 

Flrn'lk  *  KiB/ialoB 

Total 

irewllareaM3antr«T 
Sew  IlaTaaSt.  i^. .. 
Mew  UuadoB  at  Br.. 
Waw  OrlaaaaTraattaa 

H.  Y.  AUarlMD 

Kurthamptoa  8L  Ry 

iKaa*.) 

0«daaal>ar( Su  By.. 

Palanaa  By 

Pitta.    Prooteoae     A 

■Ma.B)M.  RT.(KaD.i 
Po'kaapaie  A  Wapp.  K. 
Boaaofa  Street. 


May. 
May... 
Mareh. 
May.... 


Botbeaiav 
Saraaaak  ^ 
•ahoylkiUTnetlaa.. 
•aaayUdU  VaL  Traa. 
•waatoa  TraoUoo  . . . 
■aeoad  Ar«.  (Pitub.t 
Moaz  City  Traetioa 

•talaway  Ry 

StraalAT  Ball  way.  .. 

Syraanaa  Ooaaol 

Byraaaaa  IC^i^lileRy 


Snaeoaa  St.  BR. 
■ftrraP 


S,426 

I14,M8 

34,804 

9,044 


30.711 
3,990i 
9,<31l 

ft,0«(»' 


»Uy 

lUy ' 

lat  wfeJiUyl 

May ..| 

Mar 

Itay ' 

May (r; 

Mareh .. 


Mareh \     6.SS4 


May 
May 


AprU 

May 

May 

Marah.... 
fabmarr. 
May....:. 
May.  ...^. 
May.  ..!?. 

AprU 

tUV 

JUy 

May  ...... 

May 


May... 
Mareb. 
AprU... 
May... 


t»m  Haata  El'c  By 
TUi<iAra.(M.  r.)  .. 

ToroBto  By. 

TvlB  City  Bap.  Traa 

Doloa  tX.  BwUora)...    

Cnltad  Tract.  (Pror.ilMay 

CalL  Trae.  (Beadloo  May 

Otiaa  Bait  Uaa. " 

VakaaaM  *  ntona. ... 
WatHborj  rraatloa.. 
Wkaailag  Bail  way... 
VUkaalkAWy.Vdiay 
yataaatar  Omaol 


,      1.918 

a3.>07 

i    ijn 

S,49S 

,      4/MO 

70.970 

0.441 
'     8.83« 

0,383 
30.783 
38.000 

8.838 

34.988 

••1 

11.036 

3.513 
37.340 
13.777 


4.881 

7,164 

36..1S4 

41,797 

70,713 

"4'.8JM 

100,600 

SSM7 

0,809 

18.680 
3.390 
7.580 

4.or 


4.MI> 

'H'Jiao 


2,190,381 
333.154 

59.147. 

74.039 
310.217 
185,823 

■"7,977 
441,332 
654.9J3 
316,071 
123,857 

'41,008 

284331 

174,812 

81.549 

57.766 

7,482 

57,304 

26317 

10,410 
3,179 


43,463 

'47,980 
0,2921 

3}.918l 

26,ASSI 
147,0401 
501,984' 
766,3411 
376,319' 

313901 
486,332i 


1895. 


1,114,690 

1,721,012 

264.7.50 

l,9S8,^92 

297 .3G3 

5J.971 

63,360 

3ii,H^i 

165,^34 


388,700 
536,137 
■J97.616 
IS^a^l 


273,908 


83,666 
49,162 

"4V,7'-'5 
37,010 


404,3  I 


79.322 
10346 


73.665 
9.518 


3.1 7t 

83..-.- ; 
a.i 

7.' 

4.i 
25.1X' 
33.1- 

8333 

SS391 

888 

13.467 


32.738 
12.848 


3S.47t' 


1*307 

3.681 

137.7s»t 

0.4S0i 
81.040 

13,669 

v  "■-:3i 
..i 
J 1 


3<,369 


11,310 

i;3,2j> 
:  i.ioe 

is, 131 
.:  7  9,026 

12,997 

l62,5'2'8 


:.■) 


Manh 

65?!;::::: 

Mtt 


76,841    73,109 

170,106  164.006 

18,343     1.^.028 

13S,«77  13«,9«8 

19,480     17,938 

13,440'    ll,537i 

0304      4.651 

30,304    30388 

U,686'  11338 

«S3S0|  37,169 

40,738'  37349 


3,190 

sa.7<sl 

143841 
131.389 

0)300' 
084.541 
39i,333> 

789,e■J.^ 

77,547 

677,447 

89,098; 

38.600 

19.306 

97349I 

50,7601 

193,404! 

191336' 


'f"^^ '"  "*'•  >^'^<  ^vr*  iDoraaaad  by  Ctoafadarato  aoUler*'  Ka- 
aaloa  la  Booaton. 

Street  tUklwmj  Net  EaraUcf.— The  foUoiriag  uble  giree 
the  retoma  ot  Srmtn  niliray  grojaani  net  earaiogs  recaired 
thia  weak.  In  reporting  theae  nat  earninga  for  the  stteet  rail- 
*ara,  we  adopt  the  aame  plan  as  that  for  the  ateam  roads— 
that  la,  we  print  each  week  all  the  retoma  reoeired  that 
week,  bat  once  a  month  (on  the  third  or  the  fourth  S.^tur- 
day)  we  bring  together  all  the  roads  furnishiag  returns,  and 
Che  lateat  atatement  of  this  kind  will  be  found  in  the 
CBBomcLB  of  June  80, 1800,  The  next  will  appear  in  the 
>  at  July  18.  18M, 

. Sroaa  Mamnim.—^ Xtt  Maming:^-^— 


Cblaaboa  (O.j  SL  By.  Jaoa 
Jaa.  1  to  Jaaa30 

r  k-aa.Cttr*  V.  Palla.  May 
Jao.  Tio  May  31.... 


1896. 

06,046 

316.071 

8,4.33 

31,040 


1899. 

* 
»«,'16 
297,046 


1898. 

30,803 

109337 

4381 

11361 


1895 
« 

31,741 
147,894 


ANNUAL     REPORTS, 


PenDsylTMU  Compaaj, 

/'Th.^irl  for  th«  year  ending  Dee.  31,  1395.) 
1  'ttS  nays  in  part : 
- .:  the  pMt  year  show  a  material  iinproramonC, 
&'  leaa  deproattoa  that  hvl  prevaiiwi  ilu-ia.4  ibe  >  -  ^r 

i    '  -I'KCeaitcd  by  an    era   of  prosperit/,    e3pt.>c<.>iiy 

in    loo     ufliutrlsa     coioeoted      with      the      manuracture 
of     iwB,      Tae     avartae      ret«io(«     per     ton     per    mile 


The  r 

Tin-  f 


upon  j-our  entire  system  were  only  68  mills  as  against 
6  9  mills  for  the  preceding  year.  O  jving  to  the  1  jrgely  in- 
creased tomage,  nnd  to  the  excellent  condition  in  which  your 
property  has  been  maintained,  the  cwt  of  mDvem-nt  wa?, 
however,  reduced  from  5-4  tnilU  to  1  9  mills  per  ton  par  mile' 
While  the  eeneral  conditio  1  of  your  properties  was  fully  main- 
tained, it  was  also  necessary  to  lir,j:ely  increaie  your  eqiip- 
msnt  to  provide  for  the  excsptiojal  demiads  ujoa  it  groiring 
out  of  the  active  condition  of  the  iron  produjinij-iaterens 
the  coal  carried  to  the  lake  ports  by  your  N>rth west  System 
having  increased  13,939  cars  and  the  ore  from  those  points 
15,171  cars  during  1893,  as  compared  with  1894.  Arraige- 
meate  were  therefore  mad>  for  tha  purchneof  3.000  bjx  and 
a,OOOgondolacir?,  of  which  1.700  goniol'.saai  397  b>x  cirs 
were  in  service  at  the  cIds?  of  the  yjar. 

IXCOXK  ACCOUNT  OF  PKXNSYLVAKt*.  COMPAXI. 


Bne»ue— 

Hat earolam  Union  Unn  Bitroia.... 
intof  *t«>ul'fuvi!I  i  I  .,„. 

Ivol  f.)r  rent  ..  

iTcit  frtr  reut  oi  .1     a  ..... 

lit  l>.  Kt.  VV.  .V  1'    RR... 

ii  VawO.  *B.  V.  KR. 

^-i^lpve.  A  Pitt*    RR.. 

'    i.' i  Pitts.  RR  .. 


p. 

Pr 

Pr 

Prn 
Di 
I.it. 
Ml-i 


-•ll.i 


189J. 

117.9J* 
61929 
H.6.8 

191.<«34 
35,931 

312,901 

7,524 

1.010.807 

370,636 

11.92S 


1894. 
$ 

138.325 
61,''29 
I7,fl'>l 

207,96  J 

'ais'io 


1,264,461 
330,701 


1893. 

s 

137,011 

61.929 

IS,875 

195,377 

313.777 


1,482,594 
593,031 


Total  rerenna 

DUhu  rmmtnlt— 

Oeneral  erpensc* 

Oartnuta......  ....... 

'  :fnr»«t  on  bomU 

'nerall3tarc4t 

•  ..  l!i  tiiHT.i'.inir  P    Kl 


>.M  2.220.694     2,031.066     2,804,337 


w 


*  I'll  ... 
'.R  . 
RR 

ii<  .Vr.w  (;."*  B    VjI..' 

1.  A  Vlao'U  RR 

111.  RIoh.  APu  V.Ri. 


72.732 

89.058 

939.7  i  8 

34,60 -> 


10,i7o 

18,72? 

116,631 

1,880 


72,471 
9t,!f24 
t)r>i,422 
38,S09 
1,231,653 
86,212 
33,1\2 
15,923 

looieVs 

12,613 


Total  dlnbiiraaoiaBta  .„. 

Balasm,  farplat 

Oeduot  dlvllenda 

Balance 


.1.278,6.39  2,718.341 
.  947,031  aer.687,476 
840,000 


7^.763 
158,490 
963,615 

10,389 

13  i'.iii 

325,792 

10,775 

4,113 

103,703 

8.203 

1 ,754.079 

1,050.173 

840,000 


Dr. 


■HMVltia* «(1,643.253 

Bfllaieorlrable 


df.1,327,476        210,478 

BILAKCB  SHEET  DBO.  31,  1890. 

Or. 
Capital  atook $21,000,000 


Bqiitpment 

Baalaatalo 

B««l  eatatein  trim-... 

Caloa  I,loe  property. 

Dae  f  rom— 
L'a'd  r'd<  furbet'mta 
Otb  ao«.laourr'tao  't 
Otb.oo«.tnr  advano'a 

Oaa  by  auuin  aiteuta, 

Sappllea  

Mlaoetlaneuiia  aA^etrt. 

04»h 

Oaab  to  pay  lot..«tc  . 
tinkiniif  fuHitt  for 
liuutd  Roadt— 

P,r.W.  *C.  Ry.  UtM. 
do       do        2d  >L 

Oera.  A  Pitta,  oonaols 
do    eoiLAe<ialp.bila. 


Tntal 859,443,793 

-T.  69,  p.  988. 


366.911 
2,765,267 
1.033,729  I 
91.633  I 
3,893,498 

461.266 
811.028 
151,607 
88 1,622 
758,375 
312,337 
981.385 
437,333 


Pirat  mort.  4>«3 

Kentitcred  es 

Duo  Ie9«'>r  compauled 

rorRapplle<i 

U<irtit«){eg  and  fn'oond 

rent* 

Due  otbur  oompiinlos 

la  oirrevt  aooouD'.. 
Dje  foroiirranteapeo- 

dittirea  la  operatlag 

Itfaa'xl  roiul4  

Mltwll.  Il»hllltl(.j  ... 
tut.  dii  >  and  tiiipiild.  . 
I  it«r<Mt  ou  4<a  D.  ot. 

bondaia  aiak.  Cuad. 
Reaerra  (ujd,  leaaed 

roads 

Bilanoa    to   credit  of 

proSt  aid  loss  ooot.. 


19,467.000 
306,000 

831,831 

60,000 

3,46.>,061 

1,t78,923 

3,H1.307 

45  5,319 

239,350 

4,794,139 

8,657,807 


Total 839,442,793 


AtehlsoH  Topeka  ft  Santi  Fe  Railroad. 

CRepyrt  of  Iie4eivenihip  Dee    tS,  1S93,  to  Dec.  SI,  139S.J 

The  statements  recently  iMuel  by  the  receivers  of  the 
Atchison  and  by  the  Chairmtnof  the  board  are  c  )uched  in 
an  intelllgibld  form  and  state  the  results  of  operations  during 
the  receirersbip  period,  as  wall  as  the  preieat  daincial  C03- 
dition  of  the  new  company,  in  terms  of  precision  which  every 
security  holder  can  readily  understand.  We  are  informed 
that  the  new  management  proposes  to  issue,  at  the  usual 
time,  a  detailed  report  covering  operations  for  the  fiscal  year 
eadiag  June  8),  1806,  and  showing  the  workings  of  the  bjoks 
of  the  new  company  to  fiat  date.  In  onnectioa  therewith 
the  details  of  operations  m  ly  alM  be  published  for  the  fiscal 
years  ending  June  30,  1894,  and  June  89, 1893,  which  bavd  not 
nitherto  been  officially  issued. 

In  their  report  the  receivers  say:  Tae  receivers  have  filed 
their  H.ial  accountu,  which  have  been  approved  by  tbeSp^ial 
Mtster  and  by  the  Court.  On  June  17  an  orde."  was  entered 
discharging  the  receivers  from  liability  uoon  their  bonds. 
Daring  the  receivership  monthly  reports  were  laid  b3fore  th9 
Court  CI vering  aU  their  cash  transaction;.  The  report  of 
Hon.  J.  B.  Johnson,  Master,  states  that  he  has  examined  all 
the  documents  bearing  on  the  accounts  of  the  receivers,  and 
finds  that  a  full,  compl'-te  and  faithful  showing  has  b^ec 
made  of  all  moneys  received  and  disbursed,  amou  iting  in  the 
aggregate  V)  nearly  1^0,000,000.  Not  a  single  voucher  flled 
or  paymoDc  made  has  been  objected  t)  by  the  Special  Master 
or  by  any  party  to  the  cau)e, 

Tf  ^  Atchisiii  receivership  was  established  Doc.  83,  1893, 
and  terminated  Dt-c.  31,  18'J5,  cjvorin^j  a  period  0?  two  yjars 
and  tight  davs.  The  receivers  (irs  appointed  were  J.  W. 
It-iah-art,  John  J.  McCook  and  J.  C.  Wilson.  .Mr  Rnnhart 
resignrd  about  September  1,  1894,  and  Aldaco  F.  Walker  was 
appointed  in  his  place.     Mr.  Wilson  died  in  Sop  emb?r,  1?9\ 

During  tlieir  t-nare  of  offloe  the  receivers  direstir  con- 
trolled  the  op^r.iti  )ns  of  the  Atchison  T  Vpaka  &  Sinta  Fj  BS, 
proper,  -4  S-Ji  miles,  Iidirectly  th^y  alio  controll')!  th"  re- 
miming  linos  of  the  present  Atohtion  sys'em,  incia  ling  the 
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Gulf  Colora.lo  &  SiiKa  t\:  SjoutUeru  Cilifornia,  S.inora  and 
New  MeiiooJt  Arizon*  RR.  onapaoiM,  l,81>9  miles,  making 
«,*1l  mil.a  in  all.  R-ceivt-r  Walker  b-ioK  President  of  the 
corporation*  which  operated  the  laat  named  liaee. 

Tne  iiicomx  aad  expeoJituren  of  the  receivers  of  tH«»  Achi- 
KW  Top'k*  A  Saau  Fe  (4,.WJ  mil^  a*  aoove)  from  UiC.  28, 
IWS,  lo  D.-a  81.  I89i.  incluiive.  w^re  as  foil  jw-i : 
mcoiia  or  ■TiTsit  rauraa  (4.542  milbsi  raoM  dec.  23,  1893,  to 
UBC.  81.  1895. 

Oro»..mJ.«. : HHToll 

OparaUax  expeoM* 3.'.»7b,u»» 


Hat Mralnm  rrom  opcrailOD*  ♦»,272.82J 

B»c»lv»<l  from  A.  r.  A  8.  F»  RR.  Co.  aM«U :  

('Mb  and  (ecoant*  rrcetvable V2.I'h8,269 

rnrl.  lualerlal.  .uppUe*.  ete 1,028,608 

Olbvr  prior  aaMU  (act)  .^ 377,009 


coiiDt  entitled  111  lintenance  of  w  av  and  structuree.  Renew- 
als of  ties  increased  from  $775,239  iii  189i-3  to  $1,443,744  in 
1804-5.  Renewals  of  bridjfos  and  culrerta  from  $798,999  to 
$1,144,627.  Renewals  o'  rails  and  fasteniai<3  from  $408,153  to 
Si)47,850.  These  Hgures  are  i?ivea  as  illustrations.  The  mile- 
age of  wooden  bridge:)  was  materially  reduced.  A  great 
number  of  trestles  were  filled  and  arch  and  pipe  culverts 
were  introduced.  A  new  bridge  two  miles  long  was  built 
across  O^Uvesioa  Bay.  The  amount  of  work  of  this  description 
accomplished  during  the  receivership  was sufiScient  to  account 
fully  for  the  high  percentage  of  operating  expenses. 

The  earnings,  charges  and  cash  assets  of  the  new  company 
as  stated   in  the  report  of   the  Chairman  of   the   board    were 
published  at  length  in  last  week's  issue,  on  page  28 — V.  63,  p.  28. 
LoaisTllle  &  Nashville  Railroad. 


4,393,882 

876,224 
S9i,075 

1,665,952 


RceclTp.1  m>B  iTttem  lla«*,  O.  C  A  B.  F.,  So.  Cal.,  N.  U. 

*A.,  >*•  on  (net  nuDltlanaeO 

Inooate  from  toTMtmcnt*  (coal  and  land  eompaoles,  eta  ) 
Temponkrj  loan*  from  Joint  Exaoutlve  Reorftanlzatloa 

OMmaUMM 

TMaltobeaoeoantodfor •16,-<02,956 

EZrSllDITUBn. 

Taxc* $2,263,356 

R«aul.  tracks  and  tirmlnalt 581,4x1 

RrauU.  locoiooUrp*  and  c*ra 62,697 

Intwwt  and  dlMwant 146,601    $3,05M13 

ProportT  expenditures : 

Unistruolion.rto....^  $43,862 

ImproTeoioniii 1,429,S37 

Eqalpmeoi  ...„ 31,435      1,505,534 

Depreslation  in  material  and    aocouota  chargea  off  as 

wortbleu 47,462 

PajrmaDta  tor  A.  T.  *  8.  f.  RR.  Co.  obllKatlous.  iacludlnK 
pay  rolls,  vouobcra  and  acauuntfi  prior,  western  bills 

payable,  elalmi  and  other  prior  liabilities 

Paymaat  account  principal  ami  iutere»t  ayndioate  loan... 
Paymenu  for  bomU  and  ooupou» : 

Eqalpment  trutt  series  "A"  sinking  fand 

loteresion  larmoriKage  bonds 

OonpoDS  and  interest  on  other  seciiri  ties 

AdTanoes  to  auxiliary  oouipaulrs  (net) 

ContrtbuOans  to  Hojare  rental... 

Mlseellaneooa  Items  paid 

Sundry  Items  held  for  future  adjustment ... 


7,019.397 
655,770 

750.00.1 
739,305 
2,181,282 
312,332 
443,413 
131,035 
27,039 

Total  cxpeoditures  (16,866,682 

Balance  of  eurrent  liabilities  In  excess  of  ouirent  assets 
Uken  over  by  A.  T.  *  8.  f.  Ry.  Co 63,725 


TotHi  accounted  for $16,802,950 

The  laat  above  balance  comprises  the  following  items,  as  of 
Dec.  81,  1895  : 
coaacMT  AasBTs  and  LiABiLmas  takim  ovkb  sr  new  oumpant. 
LiabUUUt— 

Vouotien,  pay  checks  and  rolls $2,574,102 

Sundry  accounts  payable 196,702 

Notes  payable  (other  than  Reorg.  Committee).         4t,0  >0 
Taxes  aocmed 3H.i27 


$3,139,031 


Aoconnts  reoeivable : 

IndlrldualH  and  companies 

Agents  aud  conductors 

Notes  teoelvable    

Cash  and  cash  items 

Adraoees  to  A.  A  P.  Equip.  Co.  (since  pald).„ 

Miscellaneous 

InsonBoe  premiums  paid,  not  yet  charged  to 

expenses 

Fuel,  malarial  and  supplies 


$1,341,703 

204,937 

60,335 

338,714 

115,130 

9,529 

57,424 
947,534 


$3,075,306 
Balance  eurrent  liabilities  (receivers' only) «63,72ft 

If  the  last  two  items  be  excluded  as  not  available  as  ca:ih. 
the  balance  of  curr»nt  liabilities  on  Dec.  31,  ls95  (receivers' 
only)  was  $1,068,684. 

The  following  statement  shows  the  result  of  operations  oa 
the  entire  mileage  controlled  by  the  receivers  : 

orsRATion  OP  s.-tTtac  mLSAOS  dbc.  2J,  1898,  to  dec  31, 1895. 


Oross  earnings. 

Operating  expenses 


$58,737,391 

46,123,764 


Net  earnings  from  operations..... $12  613  8'>7 

Taxes -.$2,986,344 


HcDtals,  tracks,  termlnals,looomotlve8,  and  cars  1,089!821 


Inooaa  from  Investments. . 


4,076,165 

$8,537,462 
664,993 


Conrtmetton,  Imprarement  and  equipment  expenditures 


$9,202,455 


.»-.^..^,H,u,  ,u.i,>v.«,44,;ui  MHu  Dquipuiooi.  expeuoiturcs 
during  the  receivership ._^  $2  806  143 

The  period  covered  by  the  receivership  has  been  oue  of  ex- 
ceptional depression  and  difficulty.  The  general  financial 
disutsa  which  arose  in  the  summer  of  1898  was  the  direct 
cause  of  largely  diminished  earnings,  and  the  occasion,  in 
connection  with  other  embarrassments,  of  the  suspension  of 
payment  and  cons«quent  receivership  which  ensued  in  De- 
cember of  that  year.  Since  that  time  the  earnings  of  the 
line  have  n  ver  returned  to  what  may  be  termed  their  nor- 
mal volume. 

The  rate  of  taxation  evidenced  by  the  payment  of  $2  - 
W8  844  on  account  of  taxes  by  the  svstem  lines  represents 
5  08  per  cent  of  the  total  earnings  and  23-67  per  cent  of  the 
net  eanuDRs.  The  operaUng  expenses  on  the  ay  stem  proper 
were  78  per  cent  of  the  gro«  earnings,  and  on  the  system 
lines  aa  a  whole  the  percentage  was  the  same.  The  reason 
for  this  high  ratio  of  operating  expenses  is  found  in  the 
amounts  extended  under  the  lieads  of  maintenance  of  equip- 
ment and  maintenance  of  way  and  structures.    These  exiind^ 

im1^  7ifr  P"  ?°  *"  '^*  "'*'«'"  ''°«8'  PanicuUrlv  in 
1895.  The  principal  extraordinary  expenditures  not  oharaed 
to  ixaproyement  account  will  be  found  in  the  operating  ac- 


C Advance  stateimnt  for  year  ending  June  30, 1896. J 
The  operations  for  the  year  ended  June  30,  1896,  compared 
with  three  previous  years  are  shown  below,  the  earnings  for 
June,  1896,  being  estimated. 

1895-96  (est.)     1891-95.         1893-94.  1892-93. 


Oross  earnings 20,39:! ,323 

Operating  expenses.. 13,460.330 


Net  earnings 

P.  c.  of  exp.  to  earns. 
Incomi!  from  invest.. 
Other  income 


6,931,993 

(■'6-00) 

347,162 

59,159 


19,275,994 
12,277,773 

6,998,221 
(63  6!>) 
363,273 


18,974,337 
11,863,78.> 


22.403,639 
14,382,643 


7  110,552       8.020,996 
(62-53)  (64-20) 

272.288     )    ^,6_jo9 


Total  net  income.  7,338,614      7,361,494      7,382,840      8,437,105 
Dtsbtirstmenls-^ 
Interest  and  rents...  4,998,752 


Taxes.. 

(ieorcia  RB.  loss 

Loss  other  roads 

Sinkiugfiinrt  (uet) 

Unfunded  discount... 

H  A  N.  i.  advaooes.. 

Do     net  earnings.. 

Hardin  suit 

Dividends 


581,075 
43.0^  0 
93,739 

1-6,548 
14,727 

"30,006 


5,013,738 
569,326 
108,264 
90,025 
175,000 
6,887 
697,669 


5,085,277 

600,359 

24,784 

139,930 


4,911,258 

579,638 

70,978 

127,042 


225,737 
2,112,000 

8,026,554 
410,551 


Total  disbursem'ts.  5,945,841      6,660,909      5,830,350 

Surolus 1,392,773  700,585       1,552,490 

-V.  62,  p.  635. 

Wisconsin  Central  Company. 

f Statement  for  six  months  ending  Dec.  31,  1895.) 
The  report  of  receivers  Whitcomb  and  Morris  to  the  Court 
for  the  six   monihs  ending  Dec.  31,  1895  shows: 

FOB  SIX  MONTHS  ENDING  DECEMBER  31. 

1895. 

Tons  freight  carried 1,610,805 

Passengers  carried  464.284 

Rate  per  ton  per  mile -0927  cts. 

Average  tons  per  train 197-hI 

Avg.  earnlnns  per  freight  train  mile $182 

(iross  earnings $2,37-1,931 

Operating  expenses .  1,502,802 

Net  earnings ^..    $872,129 

Income  from  securities  held T...        60,317 


Total  net  Income $932,446 

Interest  payable  by  receivers.... $162,365 

Taxesaocrued 69,879 

Reutsis  accrued 590,572 

Miscellaneous 


1894. 

1,277,725 

459,924 

•0990 

163-14 

»1  60 

$2,104,952 

1,441,665 

$663,2b7 
2,520 

$665,807 

71,338 

83,924 

559,375 

4.137 

Total  charges S822.816       $718,774 

Balance  surplus $109,630     df.$52,967 

The  figures  above  embrace  the  totals  for  the  entire  system. 
For  th?  WiscoQsin  Central  Company  and  the  Wisconsin  Cen- 
tral Railroad  respectively  the  results  were: 

WISCONSIN  CRNT8AL  COMPANI. 

6  tnoi,       Oross.  yet.       oth.  income.  Cliaraes. 

18J5....$l,248,S92  $123,095       $59,135  $505,814 

1894....   1,122,460  3i9,070            2,520  ISalsiS 
WISCONSIN  CENTBAL  RAILBOAD. 

6  mos.       Oross.  .Yet.       OIK.  Income.  Charges. 

18*15... .$1,126,033  $449,U34         $1,182  $317,001 

1894....       982,491  334,217            .!....  259,456 

The  interest  due  and  unpaid  to  Dec.  31,  1895,  on  bonds  of 
the  system  aggregates  §1,491,050.  Iq  the  charges  above  is 
included  only  the  interest  payable  by  the  receivers.  The 
receivers'  statement  of  current  assets  and  liabilities  on  Dec. 
31,  1895,  shows  total  currout  liabilities  for  the  Company  §314  - 
283  and  for  the  Railroad  $233,969.  Contra  for  Company, 
cash  .§9,698,  accounts  collectible  $191,633,  supplies  $107,009; 
for  Railr.iad,  cash  .$230,501,  accounts  collectible  $394,038, 
supplies  $107,009. 

Of  the  $1,810,805  tons  carried  for  the  half-year  of  1893,  53 
per  cent  was  iron  ore  and  149o  per  cent  lumber  and  forest 
products  and  7-99  per  cent  ice,— V.  63,  p.  1098. 

Pacific  Mail  Steamship  Company. 
f Report  for  tlie  year  ending  April  SO,  1896 J 

The  full  report  for  the  fiscal  year  ending  April  30  was  issued 
this  week,  and  extracts  will  be  found  at  length  on  subsequent 
page?.  ^ 

The  comparative  statement  of  earnings  and  expenses  for 
four  years  has  been  compiled  for  the  Chro.viclk  as  follows  : 
babninos  and  expenses. 
1894-96. 


Balanct. 
def  $23,584 
def.  127,727 

Balance. 

sur.$133,215 

sur.     74,761 


1895-96. 
Eamtngs—  $ 

AtlaniJc  line 230,119 

Panama  line 2,162,801 

Trans-Paolflo  line 1,463,958 

Subsidies 74,otO 

Interest  and  dividends 

Miscellaneous 292,000 


1893-94.      1892-93. 


223.829 

2,10,">,435 

1,362.437 

80,000 


170,839 

1,730,845 

1,498,410 

69,487 


316,172      t364,5i2 


688,389 

2,032,152 

1,235,224 

27,738 

24,180 

110,795 


■rot"! 4,222,938    4,087,873    8,834,093    4,118.473 
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AtlanttaHiM ^ 

Paaama  tin*........ 

Timiu-  Pkolllo  Itn*. . 

▲(eaelea 

MiaoeUaiMoas  .... 


1895-90. 
• 
H.....    900,979 

1,«S2.076 

864,060 

1731.516 

383,936 


1694-95. 

» 
193,380 
1.342,OAO 
816,583 
:7»8.943 
284,265 


1893-94. 

• 

57,493 

1,408,243 

993,334 

S'24.453 

875,111 


1892-93. 

c 

S23..=i73 

1.79.^,884 

849. ISl 

365,J50 

•6-12,327 


ToUl 3,514,556    3,375,231    3.853,632    4.175,215 

ITMMnilDB* 70^,383        712,633       475,461  der.S6.742 

"InoludM  $314,389  "extn  repsln."  ttncludea  8131,492  <-ex- 
etWDKe."  IlDOladn  8141,933  for  llKht«niire  kt  Panam*.  t:  Inclndes 
8157,401  llghMrnfe  »t  P»D«in».— V.  02,  p.  1140. 


GENERAL    INVESTMENT    NEWS 

Beorraalittiov,  Mte.— Latest  Data  at  to  D^atUts,  Re- 
organization Plana,  Pajpnent  of  Ox^-rdiie  Coupons,  Etc.— 
AC  faou  of  this  n*tim  appeariiiK  »ince  the  publioation  of  the 
laat  im»mot  the  iNmroBS' and  SraEir  Kailwa.t  Supplk- 
MEXTS  may  be  readilr  found  by  mean*  of  the  folio  viae;  in'iex. 
Tbu  indec  doM  not  include  matter  in  to-dav'g  Chboxiclk. 
Numben  in  black-face  type  ralar  to  Volume  S3, 

t^  For  tome  minor  eompanie*  tee  almt  index  in  Cbroxicle 
of  Mag  16,  p.  907 ;  June  9,  p.  1039,  and  June  Si,  p.  llTti. 

Rtriaotne  amd  Muobl.  Co'». 

Teimme  69— 

A>roD*OU^Jnoe.rB.ao.) 

Am^Wat«rWork«  (0mataa>_.>la» 


Do       do         .. 

Atluute  Short  Una 

AUa*  TukCk> 

Battiaaf«Batt(B.4o.) . 

B^aiaof*  *  K.  T.  (B.  a  o.) .  .<Mi«L  m» 

BriLAOkk) raML777;«M.MM 

,aK«.6.  "^'^ 


1  WMt  MMbi 
'  na.aT*L(B:*O.I 
Coaiairoa.Ua**!. 


**2i 

a  Hoak.  c,  a  lopmIiS  Jin 
-*>-     ■*»»»•  JJ 


jabw  8Md.  a  Hook 

LHauitataCMUa  r—i.t 
oaiotaT 


FSM 


_      I>o      _ao         ....•oldMS.lOM 
gBMl  m.MW.'rn..rmeimtmitlMt* 

Bmmb  naaal  Br mmjm 

JaMaoav.  Loatar.  a  81.  L. MiClOSr 

W>  do        , rwr»  M8 

K     _  do       ptaa.  M 

liX.  Mi<.l<MO 


.Btuat^LOT* 
-  XOionrta. 


lUlLBOAD  AXD  MUCEU  Oo'S  (Con.) 
V'o4«MM  62—  Paae. 

Xorfolk  a  We(t«ni xouai.  V60 

Wo.  Pa<!tac.....r*nc(.8tI.9aO:raup!li;« 

,^,«o       r«r».rr*.870,  tou,  lOM 

DaL>  lIaiittol>a.«tUn«ii/.lu»,  IITS 
No.  Pae.  a  Manito.  RTJftUtmtTU  ftru 
.aiTOTTaner  i*jrg.  809 


— */t2S5'  ••'*"»'~»'-**'ri6»i 


MtMmwM.insM 

Orat.  lmp.iCa.lK.  lertTlcai,  10sS,tKS 
„^_Do      *>    _«rpo»ttimb>p«mll4 1 

Oc«rm8hacti:4aaaDJ(.<Mn.77«,  H70 
"     almrdiM.r 


do 

do 


do 
do 


Mori/.UMk  30 
fl 


p^JSil*-  •*«^»~*  *'«*^.iSii 


lliwli  tafcaaa.*- 


10 

.     ;io 

.«oM.Ma,iom 


'^JS&rrSJ 


uo  ( 

1IMI>II*< 


Uodaon 


■■•;  39 

f(>iK.llMO 
rycrf.  ]U0 

il«aff<)>.c^uf>«.  9ta 


=1 


iwwa4an  r«o,  toiM 

ncrr.  M 

aa.a>l.M^Mtt  i 

.man.TTS,  atS 

do  '    — 

^     - --.,■«»,.. 

__---_ >l  araaaoaaStraatBoadi 

Worfca  WmK.  .imiiUt  1041 :  iltcrw  117b    luionSt   IIt.  Dnrar.  .V  U 

Amerieaa  Water  Wark*— Omaka  TVater  Works.— 7: 
fo  Oppoeition  Circular. — The  tioodbc'Men'  committer,  l^rost 
Thalmann,  of  Lvlenburg',  rhalmann  &  Co.,  Chairman,  has 
iMoed  a  circular  replying  to  the  circular  of  tbe  BoitoD  banka 
referred  to  laat  week.    Tbe  committee  aay*  in  part : 

Thia  eommlttaa  deami  H  proper  tbat  tba  reoent  eiranlar  lMu«d  over 
ua  aanaa  i-t  eertala  Boalaa  baaka  b«  anawarad,  la  order  thai  bond- 
kaMmanp  not  ba  Blalal  iBiebaUaTlac  that  thaaa  baaka  an*  aetUig 
la  Oa  lattraat  of  banikriaan.  wbaa.  aa  a  natter  of  taoi.  tbey  are 
worMut  tor  atoek  aad  otiMr  Jaalor  lotaraata  repraaeDted  hy  Mr.  Wn- 
aer  aadiha  Ualled  Wofka  Ooapaar,  eontrollad  aad  reprcMoted  br 
kln.^  Wbat  enda  Mr.  Taaaar  haa  Ui  riaw  will  b«  readllj  anderatood 
to  tba  bwMlkaiaani  wbo  bar*  wHaaaaad  tbe  aaaMilU  made  by  Mr. 
Vaaawaaca  ibair  propertj  dartaa  tbe  iaat  fpv  reara.  InoladlnK  an 
apt, to  bava  declared  inaa/uT the  aonaace  wbicb  wcarea  the 
by  Mm  aad  laeladlai;  alao  tbe  raeaat  attack  of  the  otty  of 
m  tbe  fraaebiiaa  of  tba  eooipaay.  Prior  to  tba  iMaaaoe  of 
laaetfeaiar  byllia  Boatoa  baoka.  two  rapnaaaiatlrea  tber»>r  tab- 
■Ittad  aMaa  wbleb  larolTed  'he  praotlaai  aoatrol  of  tbenewrou- 
paar  by  Mr.  Veaaar,  a  plan  wbicb  Ibe  eaoiiBlttee  promptly  rr (ected, 
■tattac  Ihaa  tber  woold  oootlder  It  a  biaaeb  of  traat  toward  the  bood- 
waia  tbey  to  advoaale  a  plan  of  tbat  kind.  Tbe  queaUon  of 
iVlnea't  eompaaaatlon  ha*  aa  ret  iMTer  ereo  been  considenyl. 
_.  laaaoaataacgealadtoeoTeraU  poMlbleeaab  reanlrvinentalnclailo* 
•135^000,  tba  aaaoat  laTolvad  la  tbe  claim  of  the  Unlied  Water 
<*a'kaO^.  torpald  aad  eaaeailad  ooapoaa  for  ilfpoall  prndiOK  appeal: 
wa  aaegaaary  azpaaaaa  of  IIMgatloii;  die  paymeot  of  preferred  olalm<; 
tta  pai  Beat  to  aaa-aaaaallac  boaaaldara:  the  orKanliatton  of  the 
■ev  eeapaay;  aad  tar  tbe  aae  of  aU  of  whleb  muu  of  8860,000  the 
aanmlttoa  will  oaka  eonpMe  and  aapie  aeooantlo«.— V.  63.  p.  38. 

Atlaatlfl  8k«rt  Llae  BR^Sale  Poetponed  till  Aug.  11.— 
Tbe  foreoloenre  aale  baa  been  poatponed  till  Aui;.  11,  to  take 
place  at  Swainsboro.— V.  S.3,  p,  28. 

Baltlaar*  *  OhI*  RR.  -Forteloture  Suit.— At  Baltimore 
on  Tburaday  tbe  Court  Kranted  the  petition  of  tbe  Union 
Truat  Co.  to  witbdraw  ita petition  asking  to  be  a  dafendant  in 
tka  rtoeiTerabip  niit.  Tboae  int^restetl  in  the  gold  5s  of  l^'iS 
8Ay  tbiaaotioo  ia  taken,  becau-te  it  la  not  at  present  deemed 
'  for  tbem  to  be  ao  represented.  The  petition  can  be 
I  affain  ataoy  timeU  occaalon  requirea.— See  V.  6:,  p.l086. 

ifr.  UttUe  Report.— Ur.  LtUle'e  report,  it  i«  understood, 
will  be  made  public  next  week,— V,  82,  p.  1086. 


Tkei 


s    Earnings.— The    gross 


1895. 
$1,935,859 


1394. 
$1,761,179 


Brooklyn    Elerated   RR.— 3'eor' 
earnings  compare  as  follows  : 

r<ap  ending  June  80—  1896. 

Gross  eamlDgg 81,871,193 

-V.  62,  p.  948. 

Cape  Fear  &  Yadkin  Taller  RR,— iJepocf  of  Master.— 
The  Master  appointed  by  the  Court  to  determine  the  earning 
capacity  and  the  cost  of  operation  of  the  different  divisions  of 
the  road  (see  v.  63,  p.  682,)  has  made  an  elaborata  report. 
From  this  report  the  folIowiDg  totals  are  derived,  the  enftre 
line  including  also  several  branches  aggregating  43  miles  : 


A  DiTisioD  5 

144  mllea.  I 

B  DIvtsioD  \ 

70  miles.  > 

0  Divlalon  i 

81  miles,  i 

Sntire  line  5 

840  miles. ) 


EXDINO   JCNE    30 

1895. 
Orosa.. 8250,942 
Net.....  81,574 
103,993 
*8,080 
92,575 
2,430 
480.866 
77,424 


Gross 

Net... 

Gross.. 

Net... 

Gross.. 

Net.... 


ASD  TOTAL 

FOB  FIVB 

TEAKS. 

1894. 

1893. 

Tot.  5  Trs. 

0347,479 

$289,560 

$1,426,353 

92,040 

126,042 

602,773 

97,631 

112,062 

497,298 

16.847 

34,874 

87,737 

94,143 

99,489 

508,559 

9,629 

21,656 

96,964 

478,427 

549,855 

2,649,050 

123,188 

195.446 

834,105 

•  Deflclu  Inclnded  In  operating  expenses  was  the  cost  of  9  >a  miles  new 
60-poaod  steel  rails. 

The  New  York  Committee,  while  not  considering  that  their 
A  division  has  received  altogether  proper  treatment  by  the 
Master  in  tbe  distribution  of  earniog-t  and  expenses,  is  will- 
ing, it  is  understood,  to  go  before  the  Court  with  the  above 
statement  and  rest  their  case  on  the  strong  showing  which  it 
makes  for  the  A  bonds.— V,  63,  p,  683. 

Ceatral  Union  Telephone  Co.,  Chicairo.— Aeio  Mortgage, 
—This  company  has  Bled  a  mortgage  for  83,000.000  to  the  Illi- 
nois Trust  &  .Sivings  Bank,  trustee,  to  secure  the  payment  of 
6  per  cent  gold  bonds.— V.  83,  p.  588, 

ClereUad  Canton  &  Sonthern  RR.— .WafiMo/J-oreciositre 
Suif. — The  hearing  on  the  questions  raised  by  the  Knicker- 
bocker Trust  Co.  in  the  foreclosure  suit  will  not  come  up,  it 
is  thought,  untU  early  in  the  fall.— V.  63.  p.  635. 

Coliabu  *  HockiiK  Coo!  A  Iron.- Aecetvers/iip  Suit 
Di*mi—ed.—Oa  Monday  the  Court,  as  expected,  dismissed  the 
receiveiahip  suit.  Tbe  July  interest  on  the  bonds  deposited 
with  the  committee  has  accordingly  been  paid.— V.  63,  p,  39. 

Fort  Worth  k  Dourer  City  By.— P/an  Jfodj^fed.- The  Re- 
organisation ''>)mmittee  has  issued  a  circular  saying :  Dry, 
hot  winds  so  affected  the  crops  on  the  line  of  the  road  that 
wheat  did  not  average  five  bushels  to  the  acre,  and  there  was 
;i  total  loss  of  the  oats  and  com  crops.  The  result  is  that  there 
were  virtually  no  net  earnings  for  the  five  months  ending 
June  let,  and  while  the  prospects  for  cotton  and  forage  crops 
and  the  traffic  from  cattle  are  promising,  the  receiver  reports 
that  he  will  be  unable  to  earn  more  than  3  per  cent  during 
tbe  year.  He  also  reports  that  when  he  has  inade  all  the  final 
payments  necessary  to  take  the  road  out  of  the  Court  and  to 
his  own  final  discharge,  it  will  reduce  his  cash  on  hand  to  less 
than  1370,000.  The  com-nittee  has  therefore  amended  the 
plan  as  follows  :  Instead  of  piving  in  cash  one  past-due  3  per 
cent  coupon  amounting  to  $3-15, S'^O,  include  this  coupoa  with 
tbe  other  four  past-due  coupons,  which  are  to  be  represented 
by  stock  to  draw  preferential  dividends  (if  earned)  at  the  rate 
M  4  percent  p<>r  annum,  commencing  December  1,  1895,  as 
proposed  in  their  first  plan.    The  plan  will  then  be  as  follows : 

BBOBOAXIZk  THE  COMrAHT  WITIIODT  roRF.CLOSDKE    OK  THE  POLLOW- 

tna  basis: 

Pirsi— Otamp  ooopona  for  flve  years  oommenoInK  Deo.  1, 1895,  at  the 
rat«  of  4  per  cent  per  annum,  payment  of  the  balance  of  2  per  cent 
beluK  deferred  according  to  the  agreement,  after  whloU  time  the  bonds 
will  again  revert  to  a  6  per  cent  basis. 

Baoond— To  represent  the  rematniag  flve  past-due  coupons  and  for 
tbe  3  per  rent  of  Interest  due  each  rear  for  the  next  flve  years, 
amounting  to  ten  per  oent,  which,  toirether  with  the  pa^t-diin  coupons, 
would  amount  to  a  total  of  35  per  ceut,  deliver  to  bDiulholilitr^  Port 
Worth  A  Denver  Clt7  Rail  wav  su>ck  t'>  th«  iiranuntot  jl312f*reaoh 
81,000  bond.  This  stock  to  draw  preferential  divlilenrls  at  tbe  rate  of 
4  par  oent  per  annum,  payable  so  far  as  earned  semi-annually.  Tbe 
pMt-doe  oonpoDs  and  2  percent  due  upon  oonpons  for  tbe  nextdve 
years  to  tMbeld  In  trust  for  the  protection  of  the  bondholders  la  case 
of  aay  accident,  or  failure  of  the  company  en  pay  the  Interest  h»  pro- 
po«M.  Tbe  bonds  and  coupons  to  be  stamped  with  ituoh  words  as  will 
give  natlce  of  tbU  agreement. 

Any  bondboMer  wbo  is  not  satisfied  with  this  amended 
pUn  may  witbdraw  bis  bonds  within  30  days  upon  pay- 
ment of  $5  per  bond.  Ninety-eight  per  cent  of  the  entire 
isene  of  bunds  has  been  deposited  under  tbe  reorganization 
agreement  of  June,  1893.  As  soon  as  practicable  after  the 
expiration  of  the  30  days  the  receiver  will  be  discharged  and 
the  assented  bonds  will  be  returned  to  the  depositors,  who 
will  at  the  same  time  receive  the  stock  and  interest  payment 
to  wliich  under  the  plan  of  reorganization  tbey  are  respect- 
ively entitled.  Bondholders  will  be  duly  notified  of  time  of 
snob  delivery.    See  advertisement  in  another  column. 

Ekxmings,  Etc. — The  circular  contains  the  following  state- 
ment for  the  five  months  ending  May  31,  1890,  .and  the  three 
years  1893  to  1895  : 

Tear  Tear  Tear 

1895.  1894.  1893, 

$1,086,702       $1,335,879       $1,498,731 
209,778  287,478  822,846 

9,388  2,938  1.020 


8  monllu 

1896. 

Orosa  earnings..  .$363,122 

Nat  over  taxes ...     24,936 

Other  Income. 4,350 


Tbe  total  net  income  from  Jan.  1,  1893,  to  May  31,  1896, 
was  t863,6'<)9,  applied  as  follows  :  Construction,  right  of  way 
and  real  esute,  |98,159;  acoounts  and  claim  settled,  |»6,8ld; 
coupons  first  mortgage  to  June  1,  1893,  inclusive,  $350,890; 
equipment  trust  coupons  to  March,  1898,  inclusive,  $29,104; 
Pan  Handle  Ry.  coupons  due  in  1893,  $11,335.  Total,  $486,196,  , 
Balance  on  band,  $876,433,— V.  63,  p   1085.  ' 
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«rMB«eU  *  T«r«er»  F.IU  Street  By.-Bomi.  Offer^.- 
TW«  compwiT'.  $100,000  of  5  per  cent  ainking  fund  gold  boncU 
SlSM.  d\»  JuM  1.  1916.  are  o.T..r.a  for  sale.  They  cover  the 
conipMj-atUcUic  road,  which  exteml^  through  areenfleUl, 
Maw  to  DeerBeld.  tbenee  acroM  the  Connecticut  River  on  a 
rtf*l  bridge  750  fe«t  long,  bu.lt  and  owned  by  the  company, 
th^nc"to^rn.«  FaluTto  Uke  Pleasant,  a  camp  meeing 
■etllcment,  and  MUlers  Fallo.  the  entire  length  of  mim  lino 
Moz  thirteen  mile..  From  June  24,  1893,  to  June  28,  1896. 
groJ^Moeipf*  are  reported  as  ♦39.645;  operating  expenses,  in- 
Sto^S  tMca  and  ^gurance,  >30,408;  net  earnings,  *  19,242. 
^^hfHimnent  of  E.  H.  RoUitu  <fc  Sons  on  another 
pof/e. 

lUiaoU  Ceatral  RU.—Liating  of  3  Per  C«»t<s.— On  the 
Ne "  York  Stock  Exchange  have  been  listed  £500,000  three 
per  cent  .tetling  bondi  of  19.51.  These  bonds  are  secured 
Snder  the  origini.1  $15,000,000  mortgage  of  1874  to  the 
United  States  Trust  Co.  of  New  York,  trustee,  covering 
the  main  line  from  Dunleith.  now  known  as  Eist  Dubuque, 
111.,  to  Cairo  in  said  State,  with  iU  branch  from  Chicago  to 
Centralia,  together  with  the  real  estate,  roadway,  dtpats, 
warehouses,  elevators,  wharves,  basins,  car  and  engine  hauses, 
•tc,  naed  in  couu(ction  with  said  railroad. 

The  a.500  sterling  bonis  are  dated  Aug.  31, 1895,  their  inter- 
est being  payable  March  I  and  Sept.  1 .  in  London,  and  are  issued 
in  subetiiution  for  a  like  amount  of  redemption  bonds  due 
April  1,  1890.- V.  88,  p,  29. 

Kansas  City  *  Omaha  BR.— So/d  in  Foreclomre.—At  the 
foreclosure  sale  July  8  this  property  was  purchased  by  the 
bondholderb'  committee  for  $150,000,  the  upset  price.— v.  63, 
p.  1087. 

LamlsTtlle  St  Lonls  &  Texas  Br.— Credtfors*  Claim  Dis- 
aOowed.—At  Loulaville,  Ky.,  the  United  States  Court  of  Ap 
peals  thu  week  reversed  the  decision  of  the  lower  court  and 
decided  in  tjivor  of  the  bondholders  of  the  Louisville  St. 
Louis  &  Texas  Ry.  This  decision  refers  to  an  alleged  preferred 
claim  for  $14,00t»,  judgment  for  which  was  rendered  against 
the  old  company.— V.  63,  p.  80. 

■  etropoliUa  Street  By.,  New  York  Cltj— Increase  of 
Slock. — This  company  has  filed  at  Albany  a  certificate  of  an 
increase  of  its  capital  from  $16,.'500,OOO  to  $30,000,000.  The 
certiUcate  states  that  the  debts  and  liabilties  of  the  company 
aggregate  $15,000,000.  The  company's  entire  capital  stock  of 
$16,500,000  is  owned  by  the  Metropolitan  Tra.tion  Co.,  which 
it  i»  suppos  d  will  own  also  the  new  issue.  Mr,  Vreeland  is 
quoted  as  saying  that  the  increase  was  made  necessary  by  the 
"comparatively  recent  acquirement  of  property,"  for  the 
most  part  real  estate  and  not  additional  railway.— V.  62, 
p.  548. 

MlBBeapolls  &  8t.  Lonis  RR.— Extension.— This  company 
has  opened  for  operation  its  new  branch  line  of  eighteen 
miles,  running  between  VVinthrop  on  the  main  line  to  New 
Ulm,  Minn.  The  road  was  buut  under  the  charter  of  the 
Miimeapolis  New  Ulm  &  South  Western  Ry.— V.  62,  p. 
•88. 

Ncirfolk  k  Western  BB.— Forectosttre  Decrees.— An  order 
for  foreclosure  sale  has  been  entered  under  the  Maryland  & 
Washington  division  mortgage,  the  upset  price  being  fixed  at 
.  $1,500,000.  Under  the  100-year  mortgage  covering  the  main 
line  the  upset  price  is  $8,000,000.  A  decree  of  foreclosure  has 
been  obtained  also  under  the  Clinch  Valley  Division  mort- 
gage. All  tne  decrees  have  therefore  been  obtained  and  it  is 
expected  the  sale  will  occur  abaut  the  middle  of  September. 
—V.  83,  p.  1178. 

Ofdensbarf  &  Lake  Champlain  RR.— Protective  Com- 
mittee.—la  Boston  William  T.  Hart,  John  M.  Graham  and 
Dwight  Braman  announce  that  thev  have  oonsenti  d  to  act  as 
a  committee  to  protect  the  Ojdensburg  <&  Lake  Champlain 
coos'jI.  ftj.  D.-posits  of  the  boads  are  requested  with  Inter- 
national Trust  Co.  in  Boston.— V,  82,  p.  1041. 

OrrgOB  By.  «  NaTlgatlon.— iSo/d  tn  Foreclosure.— At  the 
foreclosure  sale  yesterday  the  property  was  purchased  by  the 
reorganization  committee,  it  is  stated,  for  $9,437,250.  The 
company  will  now  speedily  be  reorganized  per- plan  in  the 
Chbosicle,  V.  61,  p.  325,  and  V.  63,  p.  41,  with  the  Oregon 
Short  Une  RR.  owing  a  majority  of  the  capital  stock.— V.  63. 
p.  1088. 

PaelBe  Mall  88.— Panama  RB.—Confrocf.-The  contract 
referre<l  to  in  our  i-sue  of  June  2U  as  not  having  been  signed 
was  the  TransConliDental  Agreement.  The  contract  with  the 
Paoama  BR.  for  division  of  through  business  is  in  full  efleot, 
as  sUted  in  the  report  of  President  Uuntington,  which  ap- 
pears on  another  page  of  to-day 'a  Chbosicle.— V.  63 
p.  1140. 

St.  Joseph  ft  Grand  Island  RR.— Pre/mw.aries  to  Fore 
cfosMrf  .SVi/r.— The  reorganization  committee  is  now  engaged 
in  arranging  preliminiries  in  order  to  fix  the  date  for  the 
tortcloeure  sale,  which  it  is  expected  will  occur  late  in  August. 
Deposits  of  the  bonds  may  still  be  made  at  the  Central  Trust 
Co,  OD  payment  of  the  petalty  of  $8  a  bond.— V.  62,  p. 

vdO. 

8t.  LonIs  &  Saa  Francisco  By.— Opera«('on  of  Branch 
X<«M.— The  tew  company  has  agreed  to  operate  temporarily 
for  account  of  their  owners  the  branch  lines  known  as  the 
8t  Louis  SaUm  &  Arkansas.  Kansas  Midland,  St.  Louis 
Kansas  &  Southwestern  and  Kansas  City  &  Southwestern 


The  bondholders  of  the  St.  Louis  Salem  &  Arkansas  have 
agreed  to  a  permanent  settlemenf.  audit  is  believed  that  some 
arrangement  may  yet  be  eflfecied  with  the  bondholders  of  the 
other  companies.  Under  the  operating  contract  with  the 
companies,  it  is  unders'ood  that  five  days'  notice  wdl  be 
given  on  either  side  in  the  event  of  abrogating  the  contract. 
The  'Frisco  will  not  bear  any  deficit  that  miv  result  from  tbe 
operation  of  the  lines,  the  branch  lines  bondholders  agreeing 
to  put  up  for  any  deficit,  but  on  the  other  hand  the  revenue 
above  operating  expenses,  if  any,  U  to  be  paid  to  the  band- 
holders.  _ 

0^cer».-At  a  meeting  of  the  board  of  directors  Thursday 
the  following  oflloera  were  elected :  D.  B.  Robinson.  Presi- 
dent ;  B.  K.  Yoakum,  Vice-President  and  General  Manager? 
Frank  H.  Hamilton,  Secretary  and  Treasurer;  E  C.  Hender- 
son, General  Counsel;  L  F.  Parker,  General  Solicitor;  A. 
Douglass,  General  Auditor;  Gen.  Horace  Poiter,  Chairman  or 
the  board  of  directors.— V.  63,  p.  30. 

Sin  Antonio  &  6alf  Shore  By.— Sold  in  Foreclosure.- At 
San  Antonio,  Tex.,  July  7,  this  railway  was  sold  in  foreclosure 
to  Oscar  Bergstrom,  an  attorney,  representing,  it  is  sud, 
George  DuUnig,  one  of  the  bondholders,  for  $150,000.  Tha 
road  is  twenty-nine  miles  in  length,  and  extends  from  Sin 
Antonio  to  Sutherland  Springs.— V.  63,  p.  779. 

Seaboard  By.— if eceiijer  Appointed.— Oa  July  6  Major  S, 
T.  Prince  was  appointed  receiver  of  this  road,  which  runs 
from  Nannabubba  Bluff,  Ala.,  on  the  Alabama  River,  to 
Tiger,  in  Washington  County,  31  miles,  in  part  nar- 
row gauge.  The  receivership  is  incidental  to  the  foreclosure 
suit  brought  by  Attorneys  Hagerman  and  Ladd  of  Kansas 
City  and  E.  L.  Russell  of  Alabama.  A  controlling  interest  in 
the  road  was  held  by  the  bankrupt  firm  of  Lombard  & 
Ayres. 

Seattle  Like  Shore  &  Eastern  BB.— Seattle  &  Interna- 
tional RE.— Spokane  &  Seattle  RR.— Organization  of 
New  Companies— FollowioK  out  the  reorganization  plan 
of  the  Seattle  Like  Shore  &  Eastern  (Chronicle,  February 
29,  1896,  p.  415,)  there  were  organized  June  30  in  Washing- 
ton two  new  corporations,  one  known  as  the  Seattle  &  Inter- 
naiianal,  for  the  property  west  of  the  Cascades,  and  the  other 
as  the  Spokane  &  Seattle,  for  the  property  east  of  the  moun- 
tains. The  new  companies  commenced  op 'rations  July  1st. 
John  H,  Bryant  is  President  of  each,  John  B  Allen  Vice- 
President,  and  H.  G.  Struve,  Secretary.  Messrs.  Bryant. 
Allen  and  Struve  were  chosen  as  trustees,  to  serve  until 
September  33th,  when  the  first  meeting  of  the  stoskholders  of 
the  companies  will  be  held. 

The  lines  of  the  Seattle  &  International  company  extend 
from  Seattle  to  Sumas,  Wash.,  135  miles,  connecting  there 
with  the  Canadian  Pacific,  and  from  Woodinville  easterly  to 
Sallal  Prairie,  39  miles,  with  branches  aggreg^liaa;  14  miles. 
The  articles  grant  to  the  compiny  the  right  to  cirry  on  a 
general  transportation  business  UDoa  the  waters  of  Paget 
Sound,  Like  Washington,  Lake  Union  and  the  Colunoia 
River.  The  capital  stock  is  83,400,000,  in  $100  shares,  and 
bonds  $4,450,000.  The  line  of  th^  S^-okane  &  Seattle  railway 
extends  from  Spokane  to  Davenport,  a  distance  of  46*75  miles. 
Its  capital  stock  is  $600,000  and  bonds  $1,113,000. 

All  the  new  securities  will  be  held  for  five  years  by  H.  M. 
White,  H.  0.  Armour  and  Henry  W.  Sage  as  tru4tees,  who  will 
nominate  the  directors  from  year  to  year.  Daring  this  period 
the  holders  of  the  stamped  certificates  representing  the  bonds  of 
the  old  Seattle  Lake  Shore  &  Eistern  will  receive  such  interest 
on  account  of  the  $5,533,000  of  new  4  per  cent  bonds,  held 
for  them  in  trust,  as  in  the  estimation  of  the  directors  the 
earnings  of  the  property  shall  warrant.  Propositions  to  sell, 
lease  or  consolidate  the  road  may  be  ratified  by  60  per  cent 
of  the  said  certificates.- V.  63,  p.  1088. 

Second  Avenue  Traction— Federal  .Street  &  Pleasant 
Valley  Passenger  By.— Pittsbnri^  Allegheny  &  Manchester 
Traction— North  Side  Traction  i;o.— Consolidation,  etc.- 
The  North  Side  Traction  Co.  ia  the  name  of  tbe  new  company 
formed  by  the  parties  backing  the  Second  Avenue  Traction 
Co.  to  operate  'the  Pleasant  Valley  and  Manchester  lines. 
Possession,  it  is  said,  will  be  taken  tbe  latter  part  of  this 
month.  The  Federal  Street  &  Pleasant  Valley  stockholders 
will  meet  in  Pittsburg  July  20,  1896,  to  vote  upon  the  lease 
to  the  North  Side  Co.  As  previously  annouc  c<  d  the  trans- 
fer is  a  practical  sale  of  the  road,  made,  owing  to  the  law 
under  which  the  present  charter  was  secured,  in  the  nature  of 
a  lease  for  a  term  of  950  years  on  a  guaranteed  annual  rental 
of  5  psr  cent,  payable  Jan.  15  and  July  15,  1897,  and  each 
succeeding  year,  to  the  Pittsburg  Trust  Co.  of  Pittsburg. 
The  lease  provides  that  the  present  stockholders  can  change 
their  stock  for  stock  in  the  North  Side  Traction  Co.  or  can  re- 
tain their  present  stock  with  a  guarantee  of  5  per  cent  as  a 
dividend.  The  new.company,  it  is  understood,  will  assume  all 
liabilities  of  the  Pleasant  Valley  lines  when  it  takes  charge. — 
V.63,  p.  31. 

Toledo  St.  Louis  &  Kani<as  City  BB.— Appeal  of  Pre- 
ferred Stock  Chranted,—Xt  Cincinnati,  O.,  on  Tuesday  the 
Appellate  Division  of  the  United  States  Court  unanimously 
denied  the  motion  of  the  mortgage  trustee  to  dismiss  the 
appeal  of  the  pieffrred  stock,  and  granted  unanimously  the 
motion  of  the  stockholders  to  hive  the  case  advanced  in  the 
docket,  the  case  being  set  down  for  Oot.  6.  As  to  the  con- 
tentions of  the  preferred  stock  see  last  week's  issue,  p.'31. — V. 
63,  p.  31. 
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PACIFIC  MAIL  STEAMSHIP  COMPANY. 

EXTRACTS  FROM  ANXUAX,  REPORT  FOR  THE  YEAR 
ENDING  APRIL  30,  1896. 


New  York.  May  27, 1896. 
The  President  and  Directors  submit  herewith  their  re  ort 
of    the  o  erations  for  the  year  ending  April  30,  1896,  and 
statements  showing  the  financial  condition  of  the  Ck>mpanr 
at  the  close  of  the  year. 

I.-EARNCfOS  ASD  EXPErSKS. 


The  earnings  and  expenses  hive  been  as  follows: 


Or»m  Barmimf— 
Earning*— AtlanUo  I 


TkU  Ttar. 

Une 330.118  76 

Pan%mii  Une 2,162,800  99 

•■  Trau-Pao.  Une . .  1,463.097  87 

Toul  tteamer  «>mlBa. . .  .3396,877  58 
Mazlean    OoremmeaC    for 

(ranaportattOB  of  HalU...  19,000  00 
OsBt.  Asiar.  OOTemn'tn,  (or 

trauportation  of  maiU...  59.099  92 
Hbo.  ooliectloasatacenclM.    133,82191 

Ezahaas* 146,74483 

Int.,<ltMOflat*eoainilMloaa  11,434  29 
Cbartar  ot  atwiura 


LatI  Tear. 
9 

223,828  74 
2,10.t.434  61 
1.362,436  70 


3,691.700  09    L165,177  53 


Inc.  or  Dee 

» 
I.  6,290  02 
I.  57.3fi6  3  » 
I.101,9J1  17 


19.000  00 

69.000  00 
120,300  30 
167,106  S5 

2^,7«3i''j 


D.5.940  48 

I.I3.B21  21 

D.20,3«  I  02 

1. 1 1 ,4.H  2,5 


Total  Oaow  EAUnnM. .  .4.3asj«7  69    4,087,872  38    1. 1 39,069  3 1 


r 


steamer  cxp.— Atlantic  Un«.    200.979  32        193,360  30        I.T,(ilU02 

Panama  Une.  1,432,074  <HI    I.a42,0e9  79      1.8<t.984  S7 

"       Tr.Pae.  Una.    866,000  31        h16,982  78      1.49,477  53 

Total  ataamer  ezpenaM. .  ..3,499,114  29  2.3.52,032  67  L  147,061  42 
Oenaral    aad  •xtraordlBary 

Mpain  of  atMUBcr* 190,00000  190,00000      

▲«M«7 ailMaaaa •731.91S41  738>4364  U.7.42a23 

Ocnaral  axpnuaa 94.tl8  3S  67,498  20  n.l3,()»4  9)i 

Tatai  aperatlnir  espcnaaa . . 3,439.049  03    S,«W.428  80    1.126.620 'J3 

Oancral  atoraca  aad  other 

•taaaer  expeaMa 41,48220  30,17087  1.11,31142 

Charter  of  (teanima Sx.02900  11,21900  1.26.41000 

Int..  dleeeoat  *  eomailaaioiia    29,429  74  0.2S,42.')  74 

Total  other  axpeaaM 70.907  39        66. mi  61  I.1.'.U9->6-h 

ToTAI,  BxraxsM aisiZaMsi    8.37.V240  41  I.l39.:jl.5  91 

KaTBfQfer  E»p—aee 708,88187       712,63197  D.4,2-><>  iK> 

*  loeUidaa  9197,401  19  for  llcbleraffs  at  Panama. 

Comparing  the  mnaral  result*  with  those  for  tlie  pr)>vii>im 
ytmr,  mm  tmrnfami  iacraaMd  $lMi,OtfiSl,  ojieratint?  •x- 
paaaMflS6.iM  SS,  otlMr  ezpenaM  fUJM  68,  UavinK  earninj^^ 
orer  expenaea.  |7C6,881  87,  or  $4,890  00  leaa  than  the  previous 
year. 

In  aacocdanoe  with  the  practice  of  the  management  to 
deduct  from  tha  earnings  annually  a  sum  which  it  was  e»- 
tlB>at«d  would  meet  the  mneral  and  extraordinary  repaint 
of  iteuMn.  aa  aneh  rapau*  became  neoeewrr,  ao  that  the 
year's  earning*  ovor  ..TiM.n,,».  nr.1,1.1  reasonably  be  assumed 
as  the  earn  remain  ito  the  oalculation  the 

avengB  ooodition  l>'ratiQna<rf  the  several 

lines,  there  was  deducted  (ruiu  the  year's  eaminKs  the  .sum 
of  flSO.OOO.  Againat  the  amount  so  set  aside  have  >)een 
charged  repairs  in  1896  amounting  to  fl01,OlS  48.  leavin*;  an 
nnexpended  balance,  April  80.  I8M,  of  $904,048  S6. 

II.-AJMET8  AXD  LIABILITIES. 

The  foUowinK  statements  will  show,  comparatively,  the 
assets  and  liabilities  of  the  Company  at  the  close  of  the'vean* 
1996  and  \9lKi,  and  the  changes  which  have  taken  place 
therein,  daring  the  year  jnst  cfosed. 

ABSMTa. 

Apr.  80. 1806.  Apr.  30, 1 899.      Ine,  or  nee. 

•  •  l_ 

7.419,00702    8,001,17099    0.986,073  07 

Seal  eMate  *  other  piopertr    931.064  14       88.5.639  10      I.  4<).t2.t  (VI 
Total 8.349,162  06    8.886310  09    D.937.618  03 

Curreal  Aawl* 

Caah 110,43997  41,144  71  L  69,204  86 

Loan.  900,00000              t.900,00000 

8l.  L.  I.  M.  A  8.  Rr.  OVs  9% 

Oen.  Con.  B7.  and  ULOrant 

■44.  (Taee valne,980,000i         34,00000  D.24,0O00O 

MexIsBn    latarlor    rsndwt 

Deht  9  far  east  Boada 40,90000            I.49,90ooo 

l>'ie  froan  acsoeiM 86,79131  76,73977  D.  39.938  Di 

Vi^tnmiimimn 7,883  49  4,80799  t.  2,085 .54 

III,-  trnm  A«nn«rtif.r  ||aaa. .  188,899  62  247,297  67  D.  S8,»42  05 

«oaA...  IT^MOll  2,983  67  1.14,702  41 
lies  (or 

,- .-^1. ..:.-, 319,13622  302,42990  1.16,70672 

laaiUuatwl  aaeraala 7.939  29  9,18892  0.1,6.53  27 

Total 1,387,707  57  708,691  70  1.329,055  78 

'  rr- — '              -  ■ 

Ptferrmt  Amet»— 

Doe  from  Mesleaa  a«Vt. .. .      37.889  06  74,039  06  0.46.1.50  00 

I>oe(r«nOeot.AaMr.Oor'ts.      66,000  1.5  7.1.50000  D.O.lOg-^.^ 

t'oadtiMted  BOeOflBU 10,018  77  9,^39  69  I.  17!)  I'J 

Ilstal 100,007  98       189,378  71     D,  93,470  73 


Cm^inneJ^l  Asatit—              Apr.  30, 1S96.  4p»-.30.  1S95.  Inc.  or  Dee. 

UDa4Justed  accounts 23,355  59  902  46      I.  22,453  13 

Oldmaterlal 29000  2,364  6G      D.  2,074  66 

GenT  averages,  unadjusted. .      46,668  01  5,596  95      I.  41,071  06 


Total 70,313  60 


8,864  07       r.  61,449  53 


Total  property  aad  assets... 9,761,091  21  9,763,704  66  D.  2,613  45 
The  steamer  "Colima"  was  lost  off  the  coast  of  Mexico  on 
May  27.  189.5.  in  one  of  the  severest  cyclones  ever  known.  The 
circumstances  connected  with  this  disaster  have  been  care- 
fidly  inve.stigated,  and  it  is  clear  tliat  the  disaster  happened 
through  no  fault  of  the  Company  or  its  employes  or  tne  oS- 
cers  of  the  sliip,  but  resulted  from  the  vessel's  having  been 
overpowered  bv  a  cyclone  of  terrific  force,  which  would 
have  destroyed  any  vessel  in  its  path. 

The  steaiiier  ••Clyde."  laid  up  at  San  Francisco  unfit  for 
further  service,  was  sold  for  $.5,000.  Although  the  repairs  to 
.-iteamers  exceeded  by  $175,067  42  the  sum  expended  in  the 
previou.s  year,  and  their  condition  was  appreciated  to  that 
extent  thereby,  there  was  charged  against  profit  and  loss 
the  sum  of  Sl.")l,3'iS  ,52  for  an   estimated  d  ' 


value  of  the  Cumiwny's  steamers. 


depreciation  in  the 


Capital  stoek 

Ourrtnt  LiabUUiee— 

Aoeoonls  parable. 

r.i...  ^.^.M^lee 

,'tln(r  line*.. 

V  penoni.... 
I  ._..„... .cU  aeoonntA.. 


Total 

Dtfwred  Li»Sil\t\et— 
UneUlwed  dlTldemU... 
Una4)<ut«d  aoooonu.... 


LIABILIIES. 
April  30, 1896.  ApraSO,  1895. 

8  $ 

..20,000,000  00    20,000,000  00 


Ine.  or  Dec, 


43,635  43 
13,708  22 
34.390  61 
9.6S9  49 
72,000  98 


107.r>41  58 
32.056  29 
63,193  81 


47,967  21 


D.64,006  19 
D.1S,348  07 
D.^28,843  20 
1.9,685  45 
1.24,033  77 


Total. 


CatttiHgtHt  LiabitilitI— 

Fund  for  general  and  ex 

traordlnarr    repairs    o( 

rteamem 

('na<Uii*tfd  aoeoonta 


Total. 


173.380  69 


9,329  90 
49,013  86 

88.943  36 


204,043  96 
24,873  98 


•238.917  94 


Total  eapltal  atoek  and 

UabUltie* 20.461.24199 

9.761,09121 


250,858  89 

D.77,478  29 

9,517  00 
65,246  23 

D.187  50 
D.15,632  37 

74,76323 

D.19,819  87 

•249.038  99 
•20.!277  30 

D.41,049  43 
1.4,996  88 

269,366  29 

D.36,448  79 

20..590.988  41 
9,763,704  66 

D.129,746  82 
D.2.613  45 

Oanttalatook  and  IlabUl- 
ttas  in  ezeessot  assets    10,700,150  38    10,827,383  75    0.127,133  37 

"Hte  current  liabilities  remaining  at  the  close  of  this  year 
are  only  such  as  app<>rtain  to  the  previous  month's  transac- 
actions,  and  the  assets  available  therefor  are  more  tlian 
foor  times  that  amouut.  Eliminating  the  coal  and  other 
supplie.s  on  hand  for  current  operation.>«,  and  estimating,  at 
line-half,  the  amounts  due  from  the  Mexican  and  Central 
American  governments,  which  are  payable  in  silver,  the 
changes  which  have  taken  place  in  the  current  assets  and 
liabiutiee  during  the  year  are  summarized  a.s  follows: 

1896.  1809.  Inc.  or  Dec. 

Current  UablUtles $173,880  60  $290,898  89       D.877,478  20 

Current  aasets,  Inoludlni; 
amoaat«due(rom  Hex- 
lean  aad  Central  Amer- 
loaa  OoremmenU 940,965  95  485,91104       1.454,6.54  31 


inexoeaso(llab's.9767,185  20 


8235,092  79     1.8532,132  51 


UL-PBOFIT  AirO  U)88. 

The   credits  and  charges  to  this  account  have  been  as 
follows: 

m*  Tear.  LtuI  Tear. 

810,827,283  75         811,323,567  53 

depreelaUon  in  value  o( 


OoatofS.  S.Collma.lost 

CI  tarsi  averajce  expense*  pertain- 

tog  to  operations  of  pre  vloua  jrears 

ohavged  off •• 

AiMimmtut  In  Inventories  of  mate- 

nalea  hand 

Dediutlon  In  settlement  with  BCexl- 

oao  Oovemmeat.... 

Aooonnt*  charged  off 


151,338  83 
429,744  99 


109,792  43 


1,479  00 
316  29 


92,962  01 
40122 

3,'i92  98 


TWal 811,410,148  07         $11,539,915  72 


Eam'gs  over  expenses  for  the  year.  $708,381  37 
Adloatment  In  Inventories  of  mate- 

rtalson  hand 432  32 

Store*  taken  over  from  ships  lost 

and  sold 1,18400 

BaUnoe,  April  30th. 10,700,150  38 


$712,631  ;97 


10,827,283  75 


Total $11,410,148  07        $11,539,915  72 

ir.— STEAMERS. 

The  following  statement  shows  the  steamers  owned  an 
the  amount  expended  in  their  repairs  during  the  year: 

Expenaetl  Orott 

yame of  Steamer.                                         /orRepatn.  Tonnage. 

Acapidoo $65,722  70  2,.572 

Aiteo 9,363  32  3,608 

Bsrraoonta 5,305  60  1,659 

CIt}-  of  Piinsmn 15,270  55  1,490 

City  of  Para 14,4.58  83  3,532 

Cityof  Peking 33,52200  5,079 

City  of  Klo  de  Janeiro 19,88130  3,548 

CItyof  Sydney 13,18091  3,016 

Ciuna 22,889  61  4,939 

Colombia 81,303  47  8,616 

Colon 82,702  80  -AOSO 
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Eipendea  On- 

]tam»»/ m*am*r.  forkepaln.  ^"If^M: 

pJni^.    .......  ..." 1 1.W7  -.4  3.^^;^ 

SnBlu. , H.rUT.-K)  2.0,.; 

sHiJoM) 1!».624«7  -',0-0 

aSiJM           ..."i;i^;..:.I... »,37B80  ■.•.07« 

SMltHMk _ 6,01107  2,1(57 

Total ♦873,607  03 

Of  the  aliove  repairs,  $182,382  50  is  included  in  steanier 
expenaes,  beinj;  rciiairs  while  the  steamers  are  in  service, 
and  1191,045  43  was  charKt'il  apiinst  the  fund  set  aside  for 
g^rio'-oi  mill  extnionlinarv  re|«iirs  of  steamers.  The  total 
re;  li-.l  by  $175,067  42  the  repairs  made  during  the 

nrt  II.     The  plivsical  condition  of  the  fleet  has  been 

fully  iiiuiiitained  ana  improved.  The  "Colon"  and 
"  Acapulco  ■■  were  generally  overhauled  and  many  improve- 
ments made  in  tSem  to  handle  the  increasing  nassenger 
traffic  on  the  West  coast.  The  "  Colon  "  was  flttea  with  an 
ice  machine,  and  the  recults  liave  demonstrated  that  these 
machines  should  he  placed  on  all  steamers  running  in  trop- 
ical waters  not  already  provided  with  them,  as  rapidly  as 
conditions  will  permit.'  The  main  condenser  of  the  '•  City  of 
I^ekdng  "  has  been  renewed  and  a  social  iiall  built  of  modern 
design  on  the  spar  deck,  greatly  adding  to  the  comfort  of 
passengers. 

The  "Citv  of  Peking,"  "City  of  Para,"  "Peru"  and 
"  Columbia  '  received  oronze  propeller  blades  during  the 
ounent  year,  which  materially  increased  the  speed  without 
increasing  their  coal  consumption.  The  "  City  of  Peking  " 
made  her  second  trip  in  three  days  and  sixteen  hours  less 
than  ever  before. 

-Hew  boilers  have  been  ordered  for  the  "San  Bias,"  "San 
Jose,"  "  San  Juan,"  and  other  general  repairs  will  be  made 
on  these  steamers  during  the  ensuing  year  which  will 
amount  to  about  $200,000.  Tlie  "Starbiick"  is  to  receive 
the  two  boifcrs  recovered  from  the  "  City  of  New  York." 

VI.— GENERAL  RE.MABK8. 

The  steamers  "  City  of  Para,"  "  Columbia  "  and  •'  New- 
port," which  had  been  running  between  New  York  and 
Colon,  have  been  sent  to  Panama  for  service  on  the  Pacific 
Coast-  The  business  between  San  Francisco,  Japan  and 
China  is  steadily  increasing,  and  the  comjwny  may.  in  the 
near  future,  be  required  to  secure  additional  tonnage  for 
this  trade. 

The  year  closes  with  the  company's  fleet  and  other  propertv 
in  excellent  physical  condition.  The  speed  of  several 
steamers  has  oeen  improved  and  the  service  of  the  com- 
pany has  been  brought  up  to  the  highest  standard  of 
efflciencv.  The  available  assets  of  the  company  exceed  the 
current  liabilities  at  the  close  of  the  year  by  $767,185  28.  A 
contract  was  entered  into  during  the  year  with  the  Panama 
Railroad  Com])any  extending  for  a  period  of  three  vears  from 
December  16,  1895,  and  subject  to  an  extension  of  two  years 
longer,  after  the  expiration  of  said  three  years,  if  this 
company  should  so  elect,  satisfactorily  adjusting  the  pending 
differences  between  these  two  companies. 
Respectfully, 

C.  P.  HUNTINGTON, 

President. 

Tennemee  fleoivia  k  Atlantie  Ry.— North  Eastern  RR. 

of  9%.— Charter  of  New  Company.— To  extend  the  North 
Eastern  RR.  of  (Jeorgia,  recently  leased  by  E.  A.  Ri^ihards  & 
Co.  from  the  State  of  Georgia,  a  charter  is  being  obtained  for 
'.  .  J«P°****®  Georgia  &  Atlantic  Ry..  with  proposed  capital 
of  $5,000,000  in  shares  of  $100  each.  The  length  of  the  pro- 
posed line  is  243  miles,  extending  from  Chattanooga,  Tenn 
80Ulh«e»torty  through  Athens,  Ga.,  to  Augusta,  Ga.  The 
North  Eastern  RR.  extends  from  Athens  to  Lular,  Ga.,  39 
miles.  The  inrorporators  of  the  new  company  are  Edward 
A.  Richards,  Hoke  Smith,  W.  S.  Witham,  G.  V.  Gess  J  W 
English,  of  Atlanta,  Ga.:  Alonzo  B.  Cornell,  Henrv  A.  Blake" 
H*nry  E.  Knox,  James  Gilflllan,  Francis  M.  Ferguson,  of  the 
city  of  New  York.— V,  63,  p.  909. 

Terre  Haute  ft  Logannport  RR.— Notice  to  Bondholders.— 
Mr.  t.  J.  Lwmun,  member  N.  Y.  Stock  Exchange,  30  Broad 
stteet.  New  iork,  representing  a  large  amount  of  the  first 
mortgage  bonds  requests  other  bondholders  to  communicate 
V  M        ■„  '^""    "    "'^'^    °'    protecting    their    interests.— 

V.  03,  p.  .ll. 

Ualted  Electric  RailTray,  Sti»hYlllti.-Distribution.-By 
Vf"  "r^  ""   'Dcome  and   flrst  mortgage  bonds  of  the 

L/ii  nc   Railway    mu«  be  filed   with   H.  M.  Doak 

tmun,  .,,.,,  ,„,  1896,  with  a  view  to  an  early  distribution. 

,K^I",*i*'!  ^,!f'®*  C*r.-Iieduction  of  /«<eres«.-Notice  is  given 

J^,w/^''v^°',''*"  °u  »  ">»J"f"y  o''  the  -,  per  cent  collateral  car 

*.  Th  J'',^  .'."'■'^  ^^"""^  assented  in  writing  to  the  resolution: 

Ihat  for  the  next  four  ye^ra  the  interest  on  the  collateral 

n?«  f."??  '^"'^r'"*"  ^  '"•".'"<=**^  '^  ^  P«'  <=«°'-  '^"h  such  su?: 
pins  up  to  the  face  value  of  the  coupons  as  may  be  earned  bv 

)ntX  ^""'  '"°;':»'«'  company  giving  deferred  wartanti 
fOT  the  unpaid  bahmoeoayable  out  of  the  first  surplus  inter- 
tSLT-^M  i!:^  ^^A  '  •  "I-  Pfy'"^"*'  ot  coupon  No.  6,  Sue  July  1, 
ofs  "nT,  Ao  ,  ^  '"  ^n''°"  0°  and  after  that  date  at  the  rat^ 
^1h£!  °'e^'''^''"'""°'''«P'"^'"at'"i  of  such  coupon 
^^r^ZiS'n^  *,'  13  inclusive.  Coupons  must  be Tf° 
sSflat-  f^^^'e^'S'^^-y'^  ^""'-^  «'-'•  =•  C.  agent  L 


Hon. 

Tuet. 

Wed. 

Ihur. 

fy* 

407 

407 

.... 

.... 

405 

3-90 

3  97 

COMMERCIAL     EPITOME. 

FaiOAT  NIOBT.  July  10, 1896. 

The  interest  of  both  the  financial  and  commercial  world 
has  been  centered  in  the  proceedings  of  the  Democratic  Con- 
vention in  session  at  Chicago,  but  no  immediate  developments 
have  followed  the  adoption  »f  the  Convention  platform. 
Business  has  continued  in  very  ua  satisfactory  shape,  and  the 
generel  opinion  is  that  no  considerable  improvement  will  take 
place  in  trade  until  after  the  Presidential  election  has  been 
decided.  Speculation  in  the  grain  and  cotton  markets  has 
been  quiet  with  the  changes  in  values  unimportant.  There 
have  been  complaints  of  excessive  rains  in  the  South  Atlantic 
States,  but  generally  weather  conditions  for  the  growing 
crops  have  been  favorable. 

For  lard  on  the  spot  there  has  been  a  very  quiet  market, 
and  as  offerings  have  been  fairly  free  prices  have  declined, 
closing  dull  at  3'95c.  for  prime  Western,  3'80c.  for  prime  City 
and  4  20c.  for  refined  for  the  Continent.  Speculation  in  the 
local  market  for  lard  futures  has  been  at  a  standstill,  but 
nominal  prices  have  declined  in  response  to  weaker  advices 
from  the  West,  where  outside  holders  have  been  liquidating. 
The  close  was  steady  at  a  slight  recovery  from  bottom   prices. 

DAILT  OLOBQtO  PRIOBB  Of  LABD  FUTUBBB. 
Julv 0 

SeptemDer c 

Pork  has  been  in  fairly  active  demand,  but  at  easy  prices , 
closing  at  $7  50@S8  for  old  mess  and  $8@,$3  50  for  new  do. , 
$9  50® J 10  fcr  family  and  $8  50@$10  for  short  clear.  Cut 
meats  have  been  in  fair  request  for  pickled  bellies  and  prices 
have  advanced  slightly,  closing  at  4i?;i@5c.;  pickled  shoulders 
were  at  4ig@4?8C.  and  pickled  hams  at  9)4(di9%.  Beef 
has  been  quiet  and  easy,  closing  at  $6  5Uf3$7  for 
mess,  §7  50@S8  for  packet,  |8@$10  for  family  and  $ll@ 
$13  for  extra  India  mess.  Beef  hams  have  been  quiet  at  $14  50 
Si  $15.  Tallow  has  had  only  a  limited  caU  and  prices  have 
further  declined,  closing  at  3@3i^c.  Oleo  stearine  has  been 
steady,  closing  at  ilic  bid  and  4^c.  asked.  Lard  stearine  has 
been  neglected  and  quoted  nominally  at  45^04^0.  Butter 
has  been  moderately  active,  but  the  close  was  quiet  though 
steady  at  lli^@15c.  for  creamery.  Cheese  has  been  in  moder- 
ate demand  and  steady  at  5J^@7c.  Fresh  eggs  have  been 
fairly  active  and  firm  for  fancy,  closing  at  12@12J^c.  for 
choice  Western.  Cotton  seed  oil  has  been  dull  and  easier, 
•losing  at  20@aic.  for  prime  crude  and  24}^c.  for  prime 
yellow. 

Coffee  of  Brazil  growth  has  moved  slowly,  but  owing  to 
limited  supplies,  offTJngs  of  spot  stocks  have  been  light  and 
prices  have  held  about  steady,  closing  at  18c.  for  Rio  No.  7. 
Mild  grades  have  had  only  a  limited  call  and  prices  have 
weakened  to  \5\4@l5%(i.  for  good  Cucuta;  standard  Java 
quoted  at  233^@24c.  There  has  been  very  little  trading  in 
the  market  lor  contracts,  and  prices  have  further  declined 
under  fairly  liberal  receipts  at  primal  points  and  easier  Eu- 
ropean advices.    The  close  was  quiet. 

The  following  were  the  final  asking  prices  : 

Jnly 11-750.  I  Oct 10-300.  I  Jan 10-05o. 

Awt ...11-300.    Nov 10-15C.     Feb 10-05o. 

8ept 10-750.  I  Deo lOlOo.  1  March 10-03c. 

The  demand  for  raw  sugars  has  continued  quiet  and  sales 
made  have  been  at  lower  prices.  The  close,  however,  was 
firm  at  Z%c.  bid  for  centrifugals,  96-deg.  test,  and  SJgC.  bid 
for  muscovado,  89-deg.  test.  Refined  sugars  have  b^en  in 
fair  demand  for  soft  grades,  and  prices  have  been  advanced 
l-16c.  per  lb. :  granulated  has  been  unchanged  at  45|;c.  Teas 
and  other  staple  groceries  have  been  steady. 

Manufacturers  have  been  moderate  buyers  of  Kentucky  to- 
bacco at  steady  pric€s.  Sales  325  hhds.  Seed  leaf  tobacco  has 
been  in  limited  request  and  steady.  Sales  for  the  week  were 
1,.575  cases,  as  follows:  150  cases  1894  crop,  New  England  Ha- 
vana, 8@15c.;  100  cases  1893  crop.  New  England  Havana,  7c.; 
100  cases  1893  crop,  Zimmers,  10>|c.;  300  cases  1894  crop, 
Zimmers,  12c.;  125  cases  1893  crop,  Wisconsin,  7 1 ^c. ;  500  cases 
1895  crop,  Wisconsin,  p.  t.;  150  cases  1894  crop,  Pennsylvania 
Havana,  lie, and  150  cases  1893  crop,  Pennsylvania  seed,  9c.; 
also  900  bales  Havana  at  40@90c.  in  bond,  and  200  bales  Su- 
matra at  60c. @$1  75  in  bond. 

Early  in  the  week  the  market  for  Straits  tin  held  steady, 
but  later  weakened  in  response  to  easier  foreign  advices,  and 
the  close  was  quiet  at  13-45  @  13-50c.  Ingot  copper  has  been 
in  less  active  demand,  and  prices  have  weakened  slightly. 
The  close  was  fairly  steady  at  ll-45c.  for  Lake.  Lead  has 
been  dull  and  easier,  but  the  close  was  steady  at  2-97^^c.  for 
domestic.  Spelter  has  been  quiet  but  steady,  closing  at 
407J.^c,  for  domestic.  Pig  iron  has  been  quiet  and  easy  at 
unchanced  quotations,  closing  at  $10  75@$13  00  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  6-90c.  in 
bbls.,  4-40c.  iu  bulk  acd  7  SOc.  in  cases;  oiude  in  bbls.  has 
been  nominal:  naphtha  unchanged  at  7>2C.  Crude  certificates 
have  been  steady,  closing  at  §1  16  bid.  Spirits  turpentine  has 
further  declined,  closing  dull  at  245i@25i^c.  Rosin  has  also 
dtclined,  closing  easy  at  $1  62i^c.@$l  65  for  common  and 
good  strained.  Wool  has  been  moderately  active  and  steady. 
Hops  have  been  dull  and  easier. 
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COTTON. 

Friday  NiOHT.July  10,  1896. 
Ttut  MovBSiENT  or  THE  CROP,  as  indicated  by  our  telegrams 
from  the  South  to-night,  ia  given  below.  For  the  week  endin  g 
this  evenintc  the  total  receipts  have  reached  4,4S7  bales, 
against  j.-JM  bales  last  week  and  10,83>  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  Itt  of  Sept.,  1895. 
5.1M.e9.i  bales,  against  7,830,816  balea  for  the  «ame  period  of 
1894-3.  showing  a  deonase  since  Sept.  1, 1895,  of  3,656,131  bales. 
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—^^ 

.... 

....~ 



WUmlDgton.... 

3 

1 

...... 

10 

13 

Watb'ton,  *e. 



.^... 

... 

•Ma- 

■ostott  

9 

I«S 

106 

ll 

43 

826 

WsM  Fotnt 

.•■•>• 

••■••• 

•••■•> 

•*.... 

iryort  *.,*•. 

«M» 

*.•••• 

134 

124 

■•w  T«* 



Bflstira       ,,.., 

M 

•••••• 

109 

...... 

33 

16 
97 

254 

Balttmore 

97 

PUladelph'aUke 



165 

M 

45 

44 

320 

In  addition  to  above  erports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
olesred,  at  tne  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &.  Barrows,  Prodace  Exchange  Building. 


July  10  ut-       g^^ 
Britain. 


ox  SHIPBOiLBD,  NOT  OLBASED  FOR— 


ITew  Orleans. . 

Oalveaton 

Ssvannali 

I  Oharleaton . .  . 

!  MobUe 

I  Norfolk 

New  York.... 

Other  pons... 

Tbtall896. 


Tot'U  thl«  week         406         6241     1.4061     1.134.        334         533      4/487 


Xh«  following  Shows  the  week's  total  receipts,  the  total  since 
1,  1890,  and  the  stock  to-nisht.  ootnpared  with  last  rear. 


/Hiy  10. 


OalTMtaa... 

Tex.  a.**. 

MewOrisaas 


■(•vUkiJ 


P.  Royal.  Ae 
WUmlnctoa. 

WMb*n.*c. 

Horfolk 

WMt  Point.. 

irp't9..*e 
New  York. 


18»S^»6. 


WuJt. 


I  1. 1895. 


376) 


1,415 
10 


64 


13 


3S6 


IM 


•a6.7»7 

112.597 

.749.516 

195.8*4 

83.758 

7B1.871 

116,888 

8tM>,086 

77,618 

170,9M 

767 

837.US 

148.689 

80,878 

08.147 

lSe,009| 

4i;.806 

43.»36{ 

I94.695I 


1894-95. 


fMt 

WWk. 


S8S 
33 

*,069 
31 


111 


10 


18 


•6 

18 

U7 


662 
1*7 

s.saa 


1.1894. 


m»ck. 


1S6& 


1895. 


1.608.334 

73.990 

1.571,080 

888307 

30390 

9I1,189| 

427.418! 
180.7S3 
234.436 
928 
469.789, 
886.0881 
48388 
187.107 
104.7161 
119,798) 
152.2 12| 


9,785       10341 


56,216 
3.491 


105,456 
5,036 


83471         5,645 

1,416;         2.300 

11,1161       19,068 


I 


4.665i        3,198 


4318 
OOl 


14385 
253 


104.860  197.17.') 

7,500  4,800 

93I6.  12.4>J0 

6399I  11.000 


0366  7,850.816!    229.1741    392. 1 39 


741 


In  ordsr  that  comparison  may  be  made  with  othsr  years,  we 
gJTO  below  the  totals  at  leading  ports  for  six 


ipu^ 


1896. 


1895.    1894.    1893.    1893. 


1801. 


0«lv««>B*e.; 
VswOrteaasi 


Bavaanali... 
Obaa'toa,  &e 
WUa>'too.Ac 

Horfolk 

W.Peiat;*a. 


TM.ttlawk.' 


376 

270 

976 

793 

1,592 

696 

8.415 

2.000 

1,446 

7.751 

7,694 

3,981 

10 

21 

40 

37 

185 

149 

488 

111 

1374 

1.860; 

1,103 

1373 

64 

10 

887 

939I 

252 

744 

13 

18 

S3 

77 

79 

68 

326 

95 

300 

1.747 

254 

551 

134 

145 

104 

490 

392 

3,172 

671 

3,103 

1.034 

2,069 

4.6351 

2.938 

4,497 

5366 

5,910 

15.762 

16,176 

14.in 

Sep*.  1  5194.696  7950316  5899.696  .V)g6.4a8  707°. 373, 6984,614 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  16,731  bales,  of  which  -<.jas  were  to  Oreat  Britain.  101 
to  France  and  h.02.3  to  the  rest  of  the  Continent.  Below  are 
the  expom  for  the  week  and  since  fleptembsr  1,  189S. 


OalTwtnn...., 
Tm.  atT.  Ac. 
Maw  Oclwns. . 
MoMlaAPM. 
BanniMik 


CkMlMMO*, 

WllaHndMi. 

Xorfolk 

WwiPoiat.. 
ir»t  Mown.  Se 
Mew  York.. 


nais«ip'*.A« 


Total 


Wtk  XiistN*  Juii>  i«.  ima. 


BHt's. 


•e 


MSI 


100 


Obnti-    TM4I 
■Ml.     Wmk. 


.. ..     ijm 


n4 


TJSS 


TJftl 


Fnm  Bnt  1.  isw.  to  Jtiiy  10,  i«a<i. 

KrportM  tty~ 


OrMt    ' 


•74,111 

saiM< 


MMS1 

m44 

40,0SS 

st,nt 

•.MP 

i4.aw 

MT.MS 

»7,13< 
•.SU 


ao6,;4; 


1.770 


V.74S 

lais 


•■It. 

TvtaX. 

l«l.«4 

ao«,«M 

413;: 

8d.i  d 

S78.S8S 

l.SiS.2«l 

W.M7 

lIMlt 

•044M 

1M.1I0 

is.*eo 

74.1MI1 

i;aM2 

ZTiuee 

•0.708 

UtMl 

17J07 

afm 

•JOfl 

i4.«a> 

STT.IM 

ouj/w 

t.7»« 

MO.IU 

•1.7M 

IM.IM 

K.OM 

U.:i05 

•,«••    M.73I  «,l*T3t>4a»,7M|l/<24.IU0<.4B-l.£2i 


■ersi.  ' 


Total  1895. 
Total  1894. 


7,529 

None. 

None. 

None. 

None. 

None. 
4,300 
1,500 


13,829 


9,074 
4,308 


Trance. 


I    Other 
Foreign 


Ooait- 
V)i»e. 


1,093 
None. 
None. 
None. 
None. 
None. 
300 
None. 


1,393 


6,818 
None. 
None. 
None. 
None. 
None. 
5,200 
1,000 


13,018 


250      5,863 
None.    12,730 


249 

201 
None, 

100 
None. 

500 
None. 
None. 


1,050 


2,449 
3,650 


Total. 


15,689 

201 

None. 

100 

None. 

500 

10,300 

2,500 


29.290 


17,640 
20,688 


itavina 
Stock. 


40,527 
9,584 
8,547 

11,016 
3,491 
4,313 

94,560 

26,846 


198,884 


374,499 
262,920 


Speculation  in  cotton  for  future  delivery  has  continued 
very  quiet  and  no  changes  of  importance  have  occurred  in 
values.  Monday  tlie  market  opened  very  quiet,  with  prices 
showing  a  slight  decline  in  conse<.iuence  of  reports  of  light 
rabis  in  Texas.  Subsequently,  however,  there  was  some 
baying  to  cover  contracts  and  a  slight  improvement  fol- 
lowed, closing  at  an  advance  of  3  to  5  points  as  compared 
with  Thursday's  final  prices.  Tuesday  there  was  a  slight 
farther  advance  during  early  'Change  in  response  to  stronger 
advices  from  Liverpool  than  anticipated,  but  the  improve- 
ment was  not  maintained,  closing  at  a  slight  decline  for  the 
day.  Wednesday  the  market  opened  lower  under  a  more 
favorable  jreport  by  the  Government's  Weather  Bureau  as 
regards  the  condition  of  the  growing  crop,  but  later  in  the 
day  reports  of  excessive  rains  in  the  South  Atlantic  States 
and  not  sufficient  moisture  in  Texas  caused  a  recovery. 
Yesterday  favorable  advices  from  the  English  markets,  and 
farther  talk  of  t<x)  much  rain  in  the  Southeast,  stimulated  a 
small  demand  from  "shorts"  to  cover  contracts,  and  prices 
advanced  slightly,  but  during  the  entire  day  speculation  was 
listless,  traders  waiting  for  the  Government's  Agricultural 
report.  To-day  there  was  slightly  more  activity  to  the 
trading,  but  at  deolining  prices,  under  general  selling 
prompted  by  a  slightly  better  report  by  the  Government's 
Agricultural  Bureau  than  expected,  and  also  by  advices  re- 
oerved  from  Texas  reporting  general  rains  in  the  drought- 
stricken  section.  The  close  was  steady,  at  a  net  decline  of 
6<36  points  for  the  day.  Cotton  on  the  spot  has  been  quiet 
bat  steady.  To-day  the  market  was  dull  and  unchanged, 
middling  uplands  closing  at  7  7-lOc. 

Thetotalsales  for  forward  delivery  for  the  week  are  8^7,200 
oales.  For  immediate  delivery  the  total  sales  f  k>t  up  this  week 
3.481  bales.  Including  3,184  for  export,  217  for  consumption, 
—  for  speculation  and  ^—  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week- 
July  4  to  July  10. 

BatOB  on  and  off  middling,  as  established  Nov.  22,  1898, 
and  revised  Dec.  11, 1803.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

Fair...... o.  1>4    on. 

ltlddllo«  Fair.  7,    on. 

StrlotOoodUlddlInK H    on. 

OoodMlddUns. t|(  on. 

Striet  Low  Mlddllnc. S|«  oil. 

U>wlflddlln« *i     off. 

9trlet Good Ordlnarr l>iiofl. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
foUowa. 


OoodOrdlnary 0.  1        off. 

Good  MMdIInK  Tinned...       Even. 


Strict  MMcllInK  Stained..    ''33 


ofl. 
on. 


MMdIlnjc  Htained 

atrlot  Low  Mid.  etatned..    25,,  off. 

Low  Middling  Stained.  ...IH     off. 


DPL4.MD8. 

Sat. 

IBonlTne* 

Wed 

Th. 

FrI. 

Bood  OrdlDKry  ...  ............ 

1 

a 

8Sm 

89,« 

8»i- 

80,. 

67i« 

Low  Ktddllns 

71|« 

WddUnjt 

^MdUiur  Fair 

7\ 
8»,ii 

OOLF. 

Sat. 

no  a 

Taea 

Wed 

Tk. 

Fri. 

Good  OrdlnATT  .... .........«*■ 

i 

0 

n 

7.1,. 
8».. 

6llj, 
7&,. 

1    ■« 
8«,. 

7*j« 

8    '• 
8<>„ 

75,9 

8l>„ 

6>ii« 

Low  MlddllnK .................. 

7*,i' 
8»w 

KJddUnc « 

flood  Middling 

WlddUnc  Pair  

BTAnrXD. 

Sat. 

Mon  Taeaj  VTed!  Th. 

FrI.I 

Low  Hlddllnc 

HoU- 
day. 

6»i«      6Si«  \  69iii 

6'ta 

Wddllna 

Strlot  Middling 

9ood  Middling  Tinged 

77,, 

77,, 

MARKRT  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
ea^  day  during  the  week  are  indicated  in  the  following 
•tstoment.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MARKST 
CUMBO. 

(ALBS  or  SPOT  AKD  OOBTXAOT. 

aaletof 

MX- 
port. 

Oon- 
tump. 

ufrn 

Oon- 
traci. 

Total. 

Puturtt, 

Iff 

steady 

steady 

qiii-'t  it  steady. 
Dull 

■'slist 

..  Hon 

61 

104 

67 

M 

day.. 

.... 

"8,246 

104 

67 

"25 

■67300 
78,000 
61,400 
62,900 
97,100 

TMal. 

. 

3.184 

247 

.... 

.... 

3,431 

857.200 

80 
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aa    aa     ^      ,  .  _,  . 

'<*    aa®a    aa'a    aa 


a    aa^a    aa^ 
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CO 
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OD 
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!  i; 


I  I 


1 
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I  i: 
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X 
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I  I 
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n 

o 
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1^ 
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1896.     .   1895 


1894. 


1893. 


Total  Great  Britain  «tock.     797.000  L.-S^B.OOO  1,337.000  1,383,000 


SSSSiSSf :E:::::::  ^  .fig  tS  •«•« 

8t«ok  at  Amiit«rdam 7,000  15,000 

Stock  at  Rotterdam 200            200 

Stock  at  Antwerp „\5'2SS  i?'?*?; 

Stock  at  Havre...  «./in/»n 


Stock  at  HarseUlos 

Stook  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 

Total  Continental  stocks- 
Total  European  stocks — 

India  cotton  afloat  fur  Europe 

Amer.ootton  afloat  for  Europe 

Egypt,Brazll,Ac.,afltfor  E'pe 

Stock  in  United  States  ports  . 

Stock  in  U.  8.  Interior  towns.. 

United  States  exports  today 


IS'.OOO  17,000 

200  200 

^                             13,000  10,000 

210,000     430,000     394,000  387,000 

6000         5,000          7,000  8,000 

79000       91.000       73.000  104.000 

B7000       63,000       13,000  24,000 

39;000       34,000        35.000  29,000 

~63T:200  "948.200     737.200  734,200 

l  428.200  2,474,200  2,074,200  2,117,200 

80,000  135.000   78.000  65,000 


a: 

a, 

3 


4S000       67.000        06,000        82,000 

14  000        16.000        30,000        30,000 

22?' 174     392.139     233.608     340,471 

93,908        58,762        76,577      120,466 

__         _  8330  366  1,232  4.356 

Toti  visible  supply^.— "..  TSoi7li2  3,143.467  2  609.617  2,759.493 
Of  the  above,  totals  of  American  and  other  descriptions  are  as  foUows. 

LivrrpooUtock bale..  645,000  1,390,000  1,125,000  1,121,000 

Continental  stocks *?i'222     ^rt'SSS     ^«r'S2o       82  000 

^?rd'l?a1^s"rto'^k^'="''^'-  2^l:??2     3ll'^    2ll;?^     3^ 

SSltedltSto8ln?eriorsiocks-.  93,908       58.762       76,577     120,466 

United  States  exports  to-day.         8,830  366         1,232 i,aao 

Total  American T;514;912  2,762,267  2,115,417  2,274,293 

Eaal  Indian,  Brazil,  die.—  ..„„.. 

Uverpool  stock ^*?'2x2 

Londongtock ,  .J'XXX 

Continental  stocks liS'SSS 

India  afloat  for  Europe 80.000 

Egyyt,  Brazil,  &.c.,  afloat 14,000 


128,000 
8,000 

91,200 
135,000 

16,000 


206,000  255,000 

6,000  7,000 

174,200  128,200 

78,000  65,000 

30,000  30,000 


rntAl  Fast  India  Ac       ..     386,200     381,200     491,200     485,200 

rgSiAmerica^.. .::::::  1.514:912  2.762,267  2,115.417  2,274,293 

Total  visible  supply 1,901,112  3,143,467  2,609  617  2,759,493 


Middling  Upland.  Liverpool..  4d. 

Middling  Upland,  New  York.  '''up- 

EgyptUood  Brown,  Liverpool  67i«d. 

Peruv.KouRh  Good,  Liverpool  eSigd. 

Breach  Fine,  Liverpool 3%d. 

nnnevelly  Good,  Liverpool..  3n,jd. 


33332d. 

7»«o. 
6'3iad. 

59l6d. 
325v9d. 

3  Bad. 


3"i8d. 

7180. 

5d. 

5U,jd. 

3%d. 


4>«d. 

8ligO. 

55l6d. 

elld. 
4',.d. 
4Hd. 


Cy  The  imports  into  Continental  ports  the  past  week  have 
been  18,000  bales.  .      -      •  ut 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sigiit 
to  night  of  1,343,355  bales  as  compared  with  the  same  date 
of  1895,  a  falling  oflf  of  708,505  bales  from  the  correaponding 
date  of  1894  and  a  decrease  of  858,3S1  bales  from  1893. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
tor  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
correspondinK  period  of  1894-95— is  set  out  in  detail  below. 


Sag 

CB  9  '^ 

C  ^  f5 


-  ^>-  *«  „>■  o  .>•  35  , 

:     a    0,     03 
•      c5 ,  a    .  a  r . 


September. 

Novembe  r, 

September- 
r  FHbruary- 
m'oer-Aprll, 

September, 


■•>«•  In  SepMmbar,  tor  8ept«mber,  15,300i 

-  -a-.££&  ^  Ootober,  618,it(}0;  September-November,  tor 
417,900;  SaptemberOeoember,  tir  Deoember,  1,697,200: 
jMoanr,  for  Janaary,  11,143.100;  September  Feliruiry.  fo 
037,700:  Heptember-Maroh.  for  March.  ll.O42.0J0:  Sppt. 
for  April.  6.;7,800;  September  May,  for  May,  6,151,100; 
Jnoe.  for  June,  1,334,100. 

IM"  For  exchanges  see  page  83. 

Thb  Visible  Supply  ofOotton  to-night,  as  made  up  by  oabl  P 
and  teUgtapb  is  as  follows.  The  Continental  stocks,  as  well  a  e 
thaw  for  Qreat  Britain  and  the  afloat  are  this  week's  returns 
Mil  oonaequently  all  the  European  figures  are  brought  down- 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
fiffuna  for  to-night  (July  10),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 


».•      i^M        w       w;  _; 

V'    0,QDMCD|U09QCO^.     V- 


WW   !  hm:  m:  a;     m 

oi^coifk,  ecu.  o.  &3<  i^ato 


ifci^u>tstc^u>o(3ioaC3ai^03».i3o  wo,i^<i»o,bO®2;¥'^.s; 
to  M  M  to  M  a  rfi-ia  M  ©00  CO  cp  00  w p  00  ®  a  M  c  a  *■  M  ©  a  ®  OjU;-!  a 

a  M»  o^ ki  M  »  a  w  wTk  a  ©  m"c,VVi  o  Qc"to  o'to  #"  o;  <i  X  U"^  c»  1^ 
cDccoDaM^tscotocctOMi^a^oxoiifkCiovtocjiaaa^occo 
03oacoi^»-'~ja<Joao'^i-j<iofcoi-'C^aaawcno^«ODi^a»i^ 


to:   MtowH,a*ji-'0,o*,.afco;   o    00c  —  ..   .  ,   —       .. 
u*  i^Qoccvi^xooo*oiP^u<>  otoooQoeoac;*&3.  otoo 


totoatoto    1^ 


I-*    o*ioat^*  00a    C3 v, i(k :;> rf^ a M CO    v<to'.ou»o<itoif^x-i03to 
1^     ot-*^ot  <ii*kcoit»tofxcD©tc wooaMaoxjoa^aoo^J*-,     m 
«]i.rfMOo->lo     c;1tDOOQoxto&:o01Qoo^c^'CX)al^a^H.'a<scoco      o 


ff  Ih- 


10.        mm; 

CO      tOl-'CC 
O-    O-MM. 


.q      M      C«  CO  O  M  bOr-,  M  M 

ooa««a»MCcoocotoect»aa*-ifit>-Mh-<»aa©a<icctoa-j*-r-' 

<D  W  O  MO,  a  CPM  W  C;,  W  00  W  CPj^  to  p  OOM  ui  ?0  rf^jD  a_JD  K)  cj,  00  <)  *.p 

ODVil3»'©aoo,Vc),V'C;'a)lowaoDW^al]nbiN^oVa'tooc"coM"co 

Sii».(BWO^aOto©c;'iuc;,aDCowtoo,ou»toot^<iQntfi-ooc!aQD^ 
toai^w^i-'*^^yi^«ooait^*.c;'©if»MOco<iit»toit^a*J^a)^i 


CO      MWW;    •     O  ODM      ! 

ot-'Moo^l  ;  ai^ai^ic^-^, 
^tocdaiO'  '  •]cno>^to(9, 


waw 
'cD*^'^*^'  ato"  eo    wi^ato    *.(^    coVimVccwm 


a     «j|^«joto©'.   toto;   oat^^cco^oat9if,--4i^c;iv*'^ODo:aic^co 

to  1    i^MO,H'^©      I*-©'     tOCO^tOtOOQDMiah.'ifa<)*j*4lfr©tOOO*J-J 


•  Louisville  tlRiires  "not"  In  both  years. 

t  Tills  year's  figures  estimated. 

1  Last  year's  figures  are  tor  Newberry,  8.  0. 

The  above  totals  show  that  the  interior  stocks  have  decreased 

during  the  week   4,811    bales  and  are  now  35,148  balm  more 

than  at  same  period  last  year.    The  receipts  at  all  the  towns 

have  been  1,78 )  bales  more  than  same  week  last  year  and  since 

1  Sept.  1  are  3,006,574  bales  less  than  for  same  time  in  1894-95. 
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UC0TA.TI0X3  FOB  MiDDUSO  GOTTON  AT  OTHER  MARKETS.  — 

Balow  are  olosing  quotations  of  middliaK  cotton  at  Southern 
•ad  other  principal  cotton  markets  for  each  day  of  the  week. 


Wiek  ending 
July  10. 


ouMisa  Qooi.vTio.fs  FOB  MiDOLiiia  oorroii  ox- 


Saiur. 


OalreatoB . 
Kew  Orla 

MobUe I 

aarannah...! 
OharlMton . . ' 
WUmlntfMo.l 

KortoU I 

Boaton 

Baltlmor« . .  i 
Philadelphia' 
▲ii«nsta.....| 
Memphla.... 
St.  LoaU.... 
Hoaaton.... 
ObMlaaatl .. 
toolaTlUe...! 


I 


Jfon. 

rueM. 

«iV", 

Sti?, 

8»1« 

6\ 

«"l« 

8"U 

7 

7 

a\ 

e>* 

OH 

e>< 

7«« 

TH 

7'9 

T« 

TJ* 

7^1 « 

T^u 

T* 

7H 

7'. 

7lln 

7>iie 

711,, 

1      Tt 

!?• 

i?» 

«^ 

••m 

«»i«  ; 

7% 

7H 

7H 

7 

7 

7          1 

Tkurt. 


Fri. 


6>« 

7>« 
7»9 

7>9 

7>« 

2;« 

7>4 

7 


6>s 

7M 

719 

711,9 

'"« 

6l»,« 

6»,» 
7>« 

7 


The  closing  qootationa  to-day  (Frida/)  at  other  important 
Southern  markete  were  as  follows. 


XaUihei ti*iii 

Raleigh 7 

Belma. 6^ 

Shrereport .  6^ 


AttaaM 6%   I  Bafaala 

Charlotte 7>«  IJttle  Book....      6>i 

OBtambaa,  Oa.  t\  HoDtgomery...      6>e 

Ostambae.JflM  6%  I  Maarllle 7>« 

RacBPTS  rsoM  tbb  PLAjrrATioxs.— The  following  toble 
Indicates  the aotoal  movement  each  week  from  the  plantations. 
The  flgores  do  not  include  OTorland  receipt*  nor  Southern 
oonsumption:  they  are  simpljr  a  statement  of  the  weekly 
morement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outporta. 

trMk       'BtcttpttttluPtrU.'m'katlnlfHarnmu.RM'pUfnmPlanfnM. 
'**"*"   ■  UM.  '   UM.   '   tas*.  I  USi.   '   18*6.  I  UM.   I  UB«.  |  IWft.      l«Mw 


Jae*  t....  I  i»jKn  xajat  uj»-.- 

1* ia«i3  ujun  ii.2-. 

~    i» I  itjm  U4U  ujicu  ... 

"     M '   lM«e    '«,»S    XOJSK    «..-- 

Joir   « ts^iiv    «,N»    tju*  n.'^- 

"    10 Mio    *JS»i    MWi  nji" 


.IMiuoiSM) 


te.799  ia,»c>«    MOT 


U;ti7|     7.MP 
UM         6) 

I        IM 


The  aboTS  stetamsBt  shows:  1.— Thst  the  totel  receipta 
from  the  plantations  since  Sept.  1, 1995,  are  3,319,903  bales;  in 
18»4-»5  wer«  7,»3,  Jt3  bales;  Ui  1898-94  wan  5,9M,097  bales. 

9.— That  although  the  reciripta  at  the  oatports  the  paa(  week 
were  4.4'^';  bales,  the  actual  moTemeni  from  plantations  was 
only  140  balea,  the  balance  being  t;ik<>n  frum  the  stocks  at 
the  interior  towns.   Last  year  the  receipta  from  the  plantation  s 

for    the    week    were    bales    and   for   l>im  they   were 

3,101  b*lss. 

OTKBLAXD  UOTRMEfT  rOR  TBI  WEBK  A5D  SniOB  SEPT.  1.— 

Ws  KiTe  below  a  staMmant  showing  the  orarland  movement 
foi  tni  week  and  siaoa  September  1.  As  the  returns  reach  us 
by  telegraph  late  FHday  night  it  is  impossible  to  enter  go 
largely  Into  detail  as  in  our  regular  monthly  npprt,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  ecteniled 
monthly  statements.  The  results  for  the  weekending  July  10 
and  sittoe  Sept.  1  in  the  last  two  yaars  are  as  follows. 


Jutg  10 


U06-M. 


1S94-S5. 


VUStTLooU 

Vt»C«lro 

Vl»  P»rker  atr 

Via  BTaotTllla 

VlaLonlmrUle 

VlaClaetnnatl 

▼la  other  roatee,  *e., 


^  Tyi  pi»M  orerlaad. ........ 

OrtiCSS^alLY.,  Boeloa,  A«. 

•etweealateslortewsii 

iBlaad,  Ae..  tnm  toath. 


1.40iy 
Ml! 


IM 

l.*7^, 

1481 


SepL   1. 

IV48,427 
343.131 
1«,7BI 
1.M1 
138,07« 
11U.714( 

si.asoi 


Wiwc 
aepl.  1. 


8.8*7!     932.435 

637    3a-..2:).'i 


309 
153 
4641 


3.'<17 
189,277 
177.713 
151,001 


S,*n;i.l«3,730       5,304  1.824,047 


671 
IM 
584 


27 1. 900 

4.053 

51,12if 


8,1021    572.827 

31        32,007 

817       7»,321 


Total  to  be  dedoetad.. 


,..  I      1,449     330.3<*2      3,7"'0     683,155 

UaTl««  total  at  oT«s»aad'-i    a.48ol~8i3^8l    1,65411.141,792 

♦  laeladlaa»oreaeatb7  fall  10  Owmd^ 

The  fongoing shows  that  the  week's  net  overland  movement 
this  year  has  been  2,4S,)  bales,  against  l,5'>4  bales  for  the 
weak  in  199},  and  that  for  the  season  to  date  the  aggretcate  net 
oreriand  exhibits  a  falling  off  from  a  year  ago  of  303,i'>l  bales. 


In  tight  and  tpinntrnf 
Taktngt. 


I 


leovoe. 


1894-05. 


Wttk.  I 


Stnei 
Stfl.    1- 


Wtck. 


Sitire 
BtpL   1. 


BeetlpU  •<  poru  to  Julr  10 :     4.497  5,101,605 

>•(  oreilaad  to  Jolr  10 2,490    833,338, 

~       '  Jvit  10    14,000     820,000 


aadlojolr  10.. 
caanaptloa  to 


5,860  7.S.^>0,816 

1,554, 1,111.7»2 

ll.OOOi    700.000 


IMalatarkaiod 3n,976  6,886.0331 

latotior  etoela  la  we ssi 1  •4,341       61,208 


18.420  9,69-'.608 
•5,0621         1,4'.:  7 


I 


OssM  lato  d«ht  darln  «  week . 
Totallariciit  jDirio. 


16,635         ...    .        12,458       

6.017,341       0,694,035 


■otthMnptaaere  !■>•«»  to  July  IP      6,607  1,587.004      4.383  2.030.404 

•Oasreaa*  darlac  wcok. 

It  will  bosses  by  the  abore  that  there  has  come  into  sight 
during  the  week  10,63^  bales,  against  12,458  bales  for  the 
aame  week  of  1995,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  3,716.704  bales. 


Weather  Reports  By  Teleqraph.— Adrices  ta  us  by  tele- 
graph this  evening  are  on  the  whole  of  a  more  favorable 
character.  Rain  has  fallen  in  most  sections  ot  Texas  during 
the  week  and  has  as  a  rule  been  of  benefit  to  cotton.  More 
moisture,  however,  is  claimed  to  be  needed.  Rain  is  also 
needed  in  portions  of  Arkansas  and  Tennessee.  In  Alabama 
and  Mississippi  improvement  is  reported  as  a  result  of  rain, 
but  at  some  points  along  the  Atlantic,  notably  at  Augusta, 
Madison,  Charleston  and  Stateburg,  the  precipitation  has  been 
very  heavy, 

Qalveston,  rearos.— There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  being  eightr-four  hundredths  of  an 
nob.    The  thermometer  has  averaged  S4,  ranging  from  75  to 
88. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  93,  averaging  82. 

HuntsviUe,  Texas. — There  has  been  only  a  trace  of  rain  dur- 
ing the  week.  Average  thermometer  84,  highest  98  and  low- 
est 69. 

Dallas,  re.»w.— Rain  was  beneficial,  but  more  is  needed. 
It  has  rained  on  two  days  of  the  week,  the  rainfall  reaching 
sixty-eight  hundredths  of  an  ioclt.  The  thermometer  has 
averaged  63,  the  highest  being  102  and  the  lowest  64. 

Son  Antonio,  Texas.— Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  thirty-eight  hundredths  of  an  inch,  but 
more  is  needed.  The  thermooieter  has  averaged  84,  ranging 
from  70  to  8s. 

Luling,  Texas. — We  have  had  good  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-two  hundredths. 
The  thermometer  has  radged  from  72  to  100,  averaging  86, 

Oohimbia,  7>zcm.— There  has  been  beneficial  rain  on  five 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
eixty-eight  hundredths.  Average  thermometer  78,  highest  95 
and  lowest  62. 

CHero,  Texas.— yf«  have  had  rain  on  two  days  of  the  past 
week  to  the  extent  of  forty-ane  hundredths  of  an  inch.  The 
tbennonitter  has  averaged  b7,  the  highest  being  101  and  the 
lowest  78. 

BrenAam,  Texas.— It  has  rained  on  two  days  of  the  week, 
tlie  precipitation  being  fifty-six  hundredths  of  an  inch.  The 
thermometer  has  average  88,  ranging  from  7f  to  100. 

Belton,  TV  jxw,— There  has  been  rain  on  one  day  of  the  week, 
the  rainfall  being  thre<.-  hundredths  of  an  inch.  Moisture  is 
badly  needed.  The  thermometer  has  ranged  from  74  to  100, 
averaging  87. 

/'or<  Worth,  Texas.— Vfe  have  bad  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-three  hundredths  of  an  inch. 
Further  good  rains  would  be  beneficial  to  crops.  Average 
thermometer  83,  highest  102,  lowest  64. 

Weatherford,  rfcros.— It  has  rained  on  two  days  of  the 
weak,  the  rainfall  being  sixty-one  hundredths  of  an  inch. 
Rain  was  beneficial  but  more  is  much  needed.  The  ther- 
mometer haa  averaged  83,  the  highest  being  102  and  the  low- 
eat  63. 

Sew  Orleans,  Louisiana. — Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  seventy-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  82, 

Shrereport,  Loui»iVina.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
Tlie  thermometer  has  ranged  from  65  to  97,  averaging  83. 

Co/umfrua,  Jftaaiasip/n,— Rains  have  fallen  over  a  large  por- 
tion of  the  county,  greatly  benefitting  the  crop.?,  but  here  the 
weather  has  been  dry  all  the  week.  Average  thermometer 
89,  hiirbest  105,  lowest  61. 

Meridian,  J/i»»u«tppi.— The  crop  is  maturing  well.  Cotton 
is  three  weeks  earlier  than  usual,  and  there  are  open  bolls 
in  many  localities.  Rain  has  fallen  on  three  days  of  the 
week,  and  the  thermometer  has  ranged  from  60  to  93,  aver- 
aging 78. 

Utand,  Mississippi.— We  have  had  rain  during  the  week  to 
the  extent  of  one  inch  and  eight  hundredth?.  The  ther- 
mometer has  averaged  78'7,  the  highest  beiog  94  and  the  low- 
est 60.  •  , 

Vieksburg,  Mississippi.— There  has  been  rain  on  two  days 
of  the  past  week,  to  the  extent  of  thirty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  ranging  from 
67  to  93. 

UttU  Rock,  .4rfcon«a«.— Telegram  not  received. 

Helena,  Arkansas.— R^in  ha?  fallen  lightly  on    one    day 
of    the    week,    the    rainfall    reaching    two    hundredths    of 
an  inch,  but  there  have  been  good  rains  in  the  vicmity. 
Average  thermometer  79.  highest  93  and  lowest  63. 

Memphis,  Tennessee.— Qood  rains  in  some  sections  have  im- 
proved the  conditijn  of  the  crop,  but  at  other  points  dry 
weather  still  prevails  and  cotton  is  said  to  be  saflering.    Open 
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bolla  were  received  to-day  from  Bolivar  and  Tunica  counties, 
MIMm  twenty  day«  earlier  than  in  an  average  year.  There 
hu  been  only  a  sprinlcle  of  rain  hor^'  during  the  week,  the 
nnoipitatioD  reaohioK  four  hundredths  of  an  inch.  The  ther- 
■Mnetw  baa  averaged  79-3.  the  highest  being  04-8  and  the 
lowctt  W-3. 

NcuhviUe,  renn««»e«.— Cotton  proepecU  are  good,  with  no 
oomplaintH  from  any  source.  R»in  has  fallen  during  the 
week,  the  rainfall  reaching  one  inch  and  forty  hundredtha. 
The  tbermomeler  baa  averaged  75. 

Mobile,  Alabama.— Crop  reports  are  very  floe,  except  that 
tb«n  ia  complaint  of  too  much  rain  in  some  sections,  we 
hATe  bad  rain  on  four  days  of  the  week,  to  the  extent  of  two 
tacliea  and  twenty  hundredths.  The  thermometer  has  ranged 
bom  60  to  91 ,  averaging  79. 

Montgomtr^,  Alabama.— 'We  have  had  rain  during  the 
week  to  tbe  extent  of  three  inches  and  thirty-one  hundredths. 

adma,  Alabama.— Telegmm  not  received. 

Mtadtmrn,  jnorida.— Rain  lias  fallen  on  every  day  of  the 
pMt  week,  the  rainfall  being  four  inches  and  seventy  hun- 
dradtbs.  The  thermometer  has  averaged  86,  ranging  from 
76  to  94. 

Columbus,  Otorgia.—The  thermometer  has  ranged  from  68 
to  87,  averaging  78. 

Savannah,  Georgia. — There  has  been  rain  on  six  days  dur- 
ing the  week  to  the  extent  of  two  inches  and  sixty-five  huo- 
diedtbe.    Average  thermometer  79,  highest  87  and  lowest  70. 

Augu^a,  Otorgia.— There  has  been  rain  on  three  days  of 
the  week,  tbe  precipitation  reaching  six  inches  and  forty- 
four  hundredths.  The  thermometer  has  averaged  78,  the 
highest  being  92  and  tbe  lowest  68. 

Charletton,  South  Carolina. — Rain  has  fallen  on  each  day 
of  the  week,  to  the  extent  of  five  inches  and  ninety -eight 
hundredths.  The  thermometer  has  ranged  from  70  to  86, 
aTeragingSO. 

Sfotebur^,  South  Carolina. — Some  damage  to  crops  is 
claimed  frdm  washing  rains  and  flooding.  There  has  been 
rain  on  four  days  of  the  past  week,  the  precipitation  reaching 
seven  inches  and  fifty-six  hundredths.  Average  thermometer 
78-1,  highest  91.  lowest  68. 

OreenvxKtd,  Smith  Carolina, — There  have  been  heavy  rains 
during  the  week.  The  thermometer  has  ranged  from  65  to 
85,  averaging  73. 

Wihon,  North  Carolina, — The  week's  rainfall  has  been  two 
inches  and  thirty-five  hundredths,  on  three  days.  The  ther- 
mometer has  averaged  83,  ranging  from  74  to  93. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  July  9,  1896,  and  July  11,  1895. 


Hew  Orleans Above  zero  of  gauge. 

MaraplilR Above  zero  of  gauge. 

JIasbvUle Above  zero  of  gauge. 

Bbreveport Above  zero  of  gauge. 

TlataHmrg Above  zero  of  gauge. 


'  Below  zero  of  gaace. 

JoTR  Butts,  Baooimo,  &o. — Business  in  jute  bagging  has 
been  more  active  during  the  week  just  closed  at  an  advance 
in  prices.  The  quotations  this  evening  are  4^^c.  for  1%  lbs., 
S}ic.  tor  2  lbs.  and  5;'^c.  for  standard  grades  iu  a  jobbing  way. 
Car-load  lots  of  standard  brands  are  quoted  at  ijic.  for  Iji 
lbs.,  5Jic.  for  2  lbs.  and  5^c.  for  2^i  lbs.  f.  o.  b.  at  New  York. 
Jnte  butts  are  quiet  but  steady  on  the  spot  at  m®l}4o.  for 
paper  quality  and  IJ^c.  for  mixing, 

India  Cotton  Movement  Fbom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  9. 

BOMBAT  aaOSUTS  4NO  SUIPXBSTS  FOB  FOOB  TG4.BS. 


Zmt 


'M-5 


•M-S 


BlUpmtnli  tKit  week. 


€httU   Oonti-    _  ,  , 
BriTn.   nenU    "(a/. 


2.000  2,000 

6,000  0,000 

S.OOOi  3.000 

2.000,  2,000, 


SMpmenU  tinee  Sept.  1. 


Qreat     Oonti- 
Britain    nent. 


71.000  708,000 
26,000  509,000 
46.000  744,000 
41,000  779,000 


Total. 


SeeeipU. 


The  above  totals  for  the  week  show  that  the  movement  fro  m 
the  ports  other  than  Bombay  is  3,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  tota  I 
shipments'sinoe  September  t,  189),  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

EXPOBTS  TO  EUBOPB  FROM  ALL  IITOIA. 


Thie 
Week. 


Since 

Sept.l. 


779,000,12,000  2,083,000 
535,000  11,000  1,471,000 
790,000, 15,0001 1 ,745,000 
820,000|  11,000  1,701,000 


Aooording  to  tbe  foregoing  Bombay  appears  to  show 
an  increate  oompared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  a  d<H:reaiie  in  shipments  of  4,00)  bales,  and 
toe  shipments  since  .Sept.  I  show  an  increase  of  311,01)0  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
UM  last  reported  week  and  since  the  ist  of  September,  for  two 
rean,  has  been  as  follows.  "Other  porta"  oover  Ceylon, 
TnMoorin,  Kurrachae  and  Cooonada. 


Oklcntbk- 

JlUVUVUt. 

18»4-»S.. 
Madnw- 

18944S.. 


18M-M.. 
TstsJaH- 


MMpmenU/or  the  week. 


Ortat       Oonti- 
Britain,     iwitt 


5,000 
1,000 


3,000 
5,000 


8,000 
6,000 


lOtat. 


5,000 
1,000 


8,000 
5,000 


8,000 
6,000 


Sktpmente  tinee  Sept.  1. 


Great 
Britain.    Oontinenl.     Total. 


11,000 
7,000 

10,000 
7,000 

19,000 
22,000 


40,000 
36.000 


77,000 
28,000 

9,000 
10,000 

87,000 
80,000 


173,000 
118,000 


88,000 
35,000 

19,000 
17,000 

106,000 
102,000 


SMpmenI* 

to  all  Europe 

from— 

1895-96. 

1894-95. 

1893-94. 

Thit 
week. 

Since 
Sept.  1. 

Thit 

wetk. 

Since 
Sept.  1. 

Thit 
vieek. 

Since 
S^.  1. 

Bombay 

All  other  ports 

2,000 
8,000 

779,000 
213,000 

6,000 
6,000 

535,000 
154,000 

3,000 
7,000 

790,000 
241,000 

Total 

10,000 

992,000 

12,000 

689,000 

10,000l  1,031,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
".orresponding  week  of  the  previous  two  years. 


Alexandria,  Eg>/pt, 
July  8. 

1895-96. 

1394r95. 

1393-94. 

Beoetpts  (oantars*).... 

5,205',000 

1,000 
4,538,000 

1,000 

Since  Sept.  1 

4,973,000 

TMl 
week. 

Since 
Sept.  1. 

This 
week. 

SUiee 
Sept.  1. 

This 
teeek. 

12,060 

Since 
Sept.  1. 

Kxporta  (bales)— 
To  Liverpool ........ 

roContineatI 

1,000 
5,000 

330,000 
326,000 

2, 000 '270,000 
5,000  339,000 

310,000 
297,000 

Total  Europe 

6,000 

656.000 

7,000  609,000:  12,000(607,000 

-  A  oaniar  I8  93  pounds, 
t  Of  whlobto  America  In  1395-98,53,562  bales; 
Dales:  In  1893-94, 19,573  bales. 


in  1894-95,  43,000 


This  Statement  shows  that  the  receipts  for  the  week  ending 

July  8  were  cantars  and  the  shipments  to  all  Europe 

6,060  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  yarns 
and  firm  for  shirtings.  Manufacturers  are  generally  well 
under  con'ract.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison : 


J'ne  5 
"   12 
"  19 
26 


1896. 


32<  Oop. 

Tieiti. 


SH  lbs.  SMH- 

ingt,  common 

to  finest. 


Ootfn 
Mid. 
Uplds 


d.  d. 
6%  ®738 
6H    ®7i4 

6I4    ^714  !4 

_.  63,a  a7i«  14 

July3i63]9  -8718  14 

lOle^ie  '3>7^  ;4 


d.  8.  d, 

4ifla6  9 

4  ®6  31a 

4  «6  8>8 

4  96  81a 

4  ®6  8I2 

4  «6  313 


d. 

316i8 

33932 
315x6 

4 


1895. 


32«  Oop. 
Twist. 


d.       d. 
5i3i8®6Hi 

513]9®6>2 

5^  3638 
59i8  96^ 
5^8  ■®6l4 
5I3     ®6l4 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


d.      s. 
3iaa6 


4 

4    3    ®6  3ifl 

4    2ia36  3 

4    2iaa6  3 

21336  ' 


2     W6    2i« 


Ooten 
Mid. 
Uplds 


d. 
3'8 

3i3ie 

31li8 

3=8 

32332 

33332 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (July  10)  and  since 
Sept,  1,  189.5,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894-95,  are  as  follows. 


213,000 
154,000 


1395-96. 

1894-95. 

»oek 

Receipts  to  July  10. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1896. 

1895. 

3 

77,180 

10,556 

4,783 

.... 

64,251 
5,359 
5,139 

2,401 
549 
387 

407 

58 

Florida.  &c 

.... 

Total 

3 

92,519 

.... 

74,749 

3,337 

465 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  87    bales,  of  which  8T  bales  were  to  Qreat  Britain, 

to  France  and  —  to  Reval,  and  the  amount  forwarded  10 
Northern  mills  has  been  11  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-96  and  1894-95. 


Exports 
from— 


S'vann'h,  &o 
Charl't'n.&c 
Florida,  &o. 
New  York.. 

Boston 

Baltimore . . 

Total 


Total  1894-5' 


Week  Ending  July  10. 


Qreat   Fr'nee  _  ,  , 
Brifn.     *c.      ^otai- 


83 


87 


16 


83 
4 


Since  Sept.  1, 1895. 


trorth'n  Mills- 


area  t   Fr'nee   _  ,   , 
Bnt'n.     At.      ^ofoi. 


11,648 
2,961 

16,i5i 
7,783 
3,717 


2,376 
64 

4,789 


13 


87  42,260    7,242 


14,024 
3,025 

26",946 
7,783 
3,730 


49,502 


16135,0081   5,650  40,658  20  34,912 


,_    .       Since 


11 


34,775 
1,682 
3,608 


11  40,065 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  July  10  at  Savannah,  for  Floridas.  common, 
lOJ^c;  medium  fine,  13c.;  choice,  18c. — all  nominal. 

Charleston,  Carolinas,  medium  fine,  20c.;  fine,  33@^3c.; 
fully  fine,  35c.;  extra  fine,  36@37c. 
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THI     AORICDLTURAL    DEPARTMENTS     JULY     REPOET.— The 

foUowiag  siat«ment  showing  the  condition  of  ootton  was  is- 
«aed  by  the  Department  of  Agriculture  .iuly  10  : 

Th*  Joly  retaras  tor  oattoo  to  the  Departmeat  of  Ajirloaltare  make 
th*  arartice  eonditloo  of  eotton  9/ti  aKalnat  97-3  In  Jane,  s  decline  of 
4-7patDts.  ne  eMuUUaaJalr  1.  I8&S,  wmt  82'3  per  cent.  The  aver- 
aceot  the  Btateearea* follows:  Tlrslnia  87, {forth  CarOUna  tou.  South 
CaraUna  M,  OMTgU  M.  Florlds  90,  Alabama  98,  Mlsalmippl  100, 
Lentalaaa  100,  Tesaa  M,  Arkaoaaa  100,  TenneaMe  107,  M Usoori  90, 
Oklahoma  and  Indian  Terrlioir  92. 

The  June  and  July  araras^ds,  compared  with  the  June  and 
July  figures  of  prariou-i  yetra.  are  a*  foUowg: 


maaoari 
Okla.*LT. 


1894. 


1S93. 


t\» 


81 
83 
76! 

981 
88' 
91 
US 
94 
97 
78 
9« 
100 


"95!    9sl 


1892. 


ATara«e  ..'»7-2  92ft  81-0  82-3  98-3  99^  HA»  *i-7mi-9' *i-V  85-7  88-g 


81 
83 
«« 
9<l 
80 
80 
84 
84 
80 
8S 


1891. 


89  86 

91  90 

91  8% 

82  84 

81  87 

75,  77 

9^1  87 


78  82 

9a-  77 

80!  80 

801  8ft 

90  94 
89  87 
88  91 
88  00 

91  95 
80'  93 
73  82 

....  92 


1  tlie  8IMM  is  tbe  arerage  as 


The  «Terage  givea  atiora  for 
given  by  the  Deputmook. 

TBXA8  Cotton  Chop.— Tbe  Oaive»lo»  Dailn  Sew  under 
date  of  July  6  publiahee  reports  o(  aTsrag*  date  July  3  00  the 
ootton  crop  from  48^  corrMpoodcnts  in  160  counties  of  Texts, 
Oklahoma  and  Indian  Territorr,  which  it  summarizes  as 
foUows: 

TbessUoB  plant  !•  In  a  rarj  f  4lr  'eoodiUoa  but  asedtag  ralo  la  the 
■ODtkara  part,  wbllr  ih<>  orn  and  ainall  xrala  ofx>pa  are  almo»t  a  fall- 
lira.  Pronj  .lorth  rna'.  wii^rr  rxtnn  hu  t».rD  rUlled  with  rain,  oome 
the  baat  rrporti,  aii<l  •  >f>trD'ild  orop.  frna  pr*aent  uroupvou.  will 
reaolt  Id  ottier  tM-rt^onK  Ibr  plant  U  oecdlos  rala.  ana  IB«iance«  are 
not  iofrei|a«i  t  wb*re  ibo  emp  ha*  alrea>*7  b<Mn  rnt  short.  The  pl40t 
it  small  liuc  briUihyand  frultluK  wril.  and  ht*  withstood  the  drouth 
remarkably,  rh*  ilmuih  ha*  o^osed  sbedoinir  in  ..,in«  pi  sees  and  In 
others  th4  plant  hsa  •ui|-p«4(r»wlaK.  Willi  bat  the  blooms 

havt  cum«  out  at  ibe 'uii  and  the  flrsi  rsl .  >  luii<.     Pracilo- 

allT  DO  worms  or  lusecls  are  In  taa  fleld* ..>...  are  olxan  and  In 

•zeaUaot  shape. 

Where  the  druotb  h»«  l>eeo  looKeoattnaed— as  moeh  as  twelve  weeks 
la  a«Bie  inslaooeo-  stock  wafer  la  aboai  (uae  aad  Ihn  ittaces  are  Ary. 
This  la  not  a  rulr.  bowcrrr,  and  la  roost  raase  seoitoos  tvoanl  rains 
bars  brouirht  ui>  tb'  irraM  In  floe  shape. 

Takaa  as  a  whole  there  baa  not  been  mneh  chnf>'^-  '*•■■■'  i<<'  T<in<- 
report.    A   very  cuDwrrafira  eitlmaie  of  the  r  ' 'mj 

pared  wlib  last  rear  1<  aa  laiTaase  of  la-e  par  .  .r-- 

a*  lh«  lacreaaa  in  arrease.     While  tbcrr  bare  Imu^ ....... ui 

aatcaga,  heavr  ralus  In  as  nitor  locallile*  hsv,- probablf  fuity  nlT-ct 
this  bf  the  improred  roadlt  o  >  of  tb'  rmp.  .North.  Central  and  i:.ist 
•TB  Texas,  so  tar  as  c  iWnn  Is  ooearoed.  arc  somewhat  luiurovr  I, 
while  other  reettons  are  aafenuf  for  rata.  Oorn  did  aot  vet  the  rain 
wanted  a  month  aco,  and  as  predlotad  Uraa  haa  proved  a  failure. 

The  reporta  are  referred  to  editorially  by  the  New$  as  fol- 
lows: 

Ootton  In  any  section  of  the  State  wvald  not  he  hurt  by  rain,  hu'  ni 
tbasaathara  aad  somhwastara  pertlooa  It  is  liaaslox  In  the  b>isni'«. 
If  It  rslDs  thata  wUl  be  a  ssleodtd  orap,  one  that  will  probablr  '■ioe«il 
the  prsaeai  awliste.  It  It  daaa  not  rata,  the  erop  will  be  rat  «bort: 
bet  thara  Is  a*  ■ssbi  of  taUtac  to  what  axlent  the  plsat  ml«bt  ba 
daaaged.    80  tbe  estimate  la  placed  on  rery  eooaenratlTe  lUet 

Mao*  tbe  a*«rsf  e  data  of  the  reports.  July  3.  raloa  hare  broome 
■HM«  seaaral,  and  where  tbcr  bare  fallen  a  cood  erop  will  result. 
lateeu  aad  worms  hare  aot  troabled  tbe  plant,  the  droi.tb  beloc  too 
mask  for  them.  Tbaooadlitoa  of  tb«  plant. aceordlat  te  the  reports.  Is 
baaltbf  (enxraily.  tboagh  raporuof  asiappa«eor  trrawtb  aad  shed- 
alBK  are  aameroo*  eaoafb  10  ba  worthy  of  loeolloo.  Moat  oorrrspoad- 
seta  acre*  that  oottoa  oould  (u  fur  a  week  or  ten  dars  yet  without 


With  reitard  to  tbe  erop  ia  the  Territories  the  A'eirs  says: 
-  Cattoa  In  tbe  terrllorlea  la  In  Sne  eonditloo,  barlns  been  benefited 
br  reernt  ralDS.    Oara  la  In  better  eondlUon  than  la  Texas,  but  It  Is 
qalta  short.    Wheat  was  a  fair  erop. 

EoTPTiAK  Cotton.— Mr.  Fr.Jac.  Andres  of  Boston,  agen^ 
of  the  Anitlo  Egyptian  Bink,  of  Alexandria,  Egypt,  furaishe* 
us  this  week  bis  estimate  of  supply  an<l  demtnd  for  Egyptian 
cotton  to  September  80,  1896  as  foUows: 

atAlexanlrIa  Juaa  18,48,000  bales;  sold   for  delirerles  to 
aad  other  Baropean  mills  Jnlr-Sept..  St.oOO  balec  arallable 

•t'    .'I-*. I...     A.OoO    bales   li>w 

'  btles;  (■•lliDslH 

'   Ureal  Briixlii, 

. ,  i  :>;itp4  morn  tb  «*i 

'••   feann*  a  11  |U-«n    uo» 

«t  all  evnnts  tti.i  I<<v4rpu(il 

.:  very  small,  and  piloe-t  f  >r 

at  Uail  at  the  beKlnulag  of 


la  Scypt.14.OuO  hni,'.     I'lrxii   I, 
(radaaaad  aaste.)    - 
of  saoply,  tf.  91u  ' 
5,600  balee  we.<lilr,  1     . 
qoaatttf  arallablr.     Hmtf 
hold  a  lsr«er  resarre  stm  L 

stock  and  rltcwhera  on   -.. , ■ 

aaw  erop  will  mie  proportionally  hi^ 
the  season. 

BzcilA!(OBB.— The  following  exchanges  have  been  made 
during  tbe  week: 

EreO  *,-<l,»  .1  1    V  fnr  4(|ir 

■01  p.|.  t  •  luir  f.ir  Vuf. 

•03  p.1.  t  > 'top  r»r  ran. 

•07  pd.  tu  -  i .  .V  jv.  for  Jsa. 

-02  p4.  to  eaea.  5iM  Nor  for  Uao. 
■01  pd.  to  axeh.  <,000  Oat.  for  SepL 

UOHPAeATirB  f<jMT  KKuaiPTB  AMi^UaiLr  Cbop  Uovekkkt. 
^A  comparison  of  the  port  movement  by  weeks  is  nul 
■oonrate  as  the  weeks  in  diffeient  years  do  not  end  >n  the 
eaate  day  of  the  month.  We  hare  consequently  added  to  our 
Other  standing  tables  a  dailr  and  montnlr  statement,  that 
the  feeder  may  constantly  nave  before  nim  the  data  f  r 
eeein<  the  eaaot  retatiTe  movement  for  the  years  named. 
Tae  OMiothly  movements  sinoe  September  1,  1805,  and  in 
prerioos  rears,  have  been  as  follows: 


-04  Dl.  to  ex'ih   too  \')v.  for  Oni. 
ft%»t  toetib  2,»00fl«p.  for  Autf 
Brea  100  Oct.  for  Sjot. 
Olpd.  toeson.  100  Auic  for  Jul  r. 
■01  pd.  tossoa.  aoa  Aug,  car  July. 


1894. 


HatUkly 
Bteaipl*. 

jepfmb'r 
October., 
■ovemb'r 
Oeoemb'r 
January . 
rebmary 
Uareh. .. 
AprU .... 

«ay 

Jans 

Tetal...  5,138.029  7,842,843 
PerePtage  of  tot.  port 
reaelpta  June  30  . '     99  50 


Ttar  Begrinninp  Stptember  1. 


189S. 

363,886 
1,202,460 
912,759 
987.899 
548,118 
441.776 
321,313 
311,308 
124,076 
54,434 


518,762 

1,622,664 

1.607,662 

1.497,560 

938,197 

533,398 

532,254 

372,770 

153,135 

61,441 


1893. 


377,408 

1,311,269 

1,277,776 

l,23i),738 

687,028 

330.504 

257,163 

217,600 

126,011 

65,998 


1892 


405,355 

1,135,473 

1,126,855 

930,029 

436,457 

291,648 

241,750 

202.153 

129,905 

95,682 


5,885,495  4.994,312 
98^10  ^   97  66 


1891. 


1890. 


676.823 

1,532,426 

1,376,909 

1,215,1441 

665,162 

658,855 

376,400 

251,522 

192,895 

101,161 

7,047,297 
98-48 


732,236 

1,365,231 

1,145,416 

1,195,063 

859,979 

535,278 

427,702 

298,132 

196,018 

101,834 


6,856,884 
93-05 


This  Statement  shows  that  up  to  June  30  the  receipts 
at  the  ports  thi^  ydar  were  3,6)1,814  bales  Iiwa  thaa  in 
I8B4-95  and  697.461}  biles  lesj  than  in  1893-91.  By  adding  to 
the  totals  to  Juie  39  the  daily  receipts  since  that  time  we 
dhall  be  tale  to  raaja  4ri  4t  tot  comparison  of  the  movement 
for  the  difl  trt  it  years. 


rotJ'sso 
Jalyl  ... 

•  2 

••  3.... 
••     4.... 

•  6  ... 

•  e  ... 

•  7  ... 

•  8  ... 
"  •  ... 
'•  10  ... 

Total.  . 1 5,19 1.695 
Peroentaicc  of  total 
port  tec'pu  JulylO 


>  1893  96. 

1,133,029 
612 
618 
919 
406 
.8. 

624 

1,456 

1,184 

334 

533 


189 1-9  V  '  1893-91. 


7,842.843  5,885,495 


398 
868 
198 
148 
495 

2,335 
8. 

1.275 
331 
358 


8. 
1,553 

662 
1,565 
1,391 
3,115 

429 

B. 
1,89) 
1,068 


1892-93. 

4,994,312 
3,351 

8. 

949 
1,784 
1,586 
3,291 
8.473 
1.091 

e. 

4,937 


7.849,199  5,898.671  5,016,724 


9)-38     I      98-86 


97-91 


1891-92. 

7,047,297 
2,026 
2,210 

8. 
1,986 
1,141 
1,940 
2,816! 
3,331 
3,907 

8. 


7,065,104 


98-71 


1890-91. 

6,856,884 
1,641 
2,038 
1,429 

981 

8. 

987 
2,104 
1,410 

814 
2,154 


6,870,442 


98-25 


This  statemsnt  snows  tnat  the  re'ieipcs  siaoe  8ept.  1  up  to 
tOHiight  are  now  2, 411, .5)1  bales  lesf  than  they  were  to  the 
same  day  of  the  month  in  1895  and  701,97fi  bales  less  than 
they  were  t«  the  sime  day  of  the  month  in  1891.  We  add  to 
the  ;able  the  perneita^es  of  total  port  receipts  which  had 
been  reoeirnd  to  July  10  in  each  of  the  years  named. 

The  Exports  op  Cottox  from  New  York  this  week  show  an 
iacreese  compared  with  last  week,  the  total  reaching  7,831 
bales,  against  H.'iyi  bales  last  week.  Below  we  give  our 
uioml  table,  showing  the  exports  of  cotton  from  New  York,  - 
and  the  lireotion,  for  each  of  the  last  four  weeks;  also  the 
t)tal exports  and  direction  since  3ept,  1, 1893,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 

sxroKrsoroorTO«(S4i.as)raoi(aBW  tobe  sufcs  sart.  1,1895. 


Bremen 
Ham  bunt. 
Other  porta. 


Tot.  to  !fo.E(;BOPi 


8paln.  Italy,  *o 

All  other 

TtoTAL  Spadi,  ±0 . 

ObASOTOTAI.... 


8,060|  4,851|  2,295   114 
1,430,  3,474  2,0161  3,S09 


197,328 


76,l'73 
2,822 


190,965 


98,373 
930 


1,439  3,474|  2,046]  2,309]   79,795 1   97,308 
13.673  12,146  5,992'  7,35l'  655,3831  790,809 


TBB  POLLOWIKO  4BI  TBB  UBOSS  BBOBIPTa  OF  C9TTONa 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  psj 
week,  tnd  sinoe  September  1, 1895. 


MSWToax. 

BosToa. 

PXILADBLPa'A 

BALTIHOKl. 

A»s^- 

TMf 

WMk, 

Sinst 

Ssrt.i. 

Tkil 
<M«k. 

5<iw< 
Strt.l. 

Tkts 

WMk, 

Btnct 

Ssrt,!. 

Tktt 

WMk. 

StflM 

atft.  1. 

S.Orlesns-.     S,(3:     i»3.1«l 



Psxas S»7|    2011,171 

'srann'bAo        tl»,    *I1.MS 

ts,gu 

US,8«7 

IJ 

"tj»i 

U3 

»9,4»2 

MoMIs  

norlda. 

8,UI 

80.  OaroUns 

104 

rs,7o» 



No.  Oarollaa 
rinrinla.... 

«8,we 

4«.»7« 

•  ...... 

»6,075 

4,MS 

400 

'8V,«M 

North.  porU 
Tenn,  4ko... 

M,1«T 

«,en 

1M,«M 
lt»,7M 

46S 

ISO 

4,804 
48,S1« 

41 

48,711 

roreum 

40 

S,000 

638 

6il.«»t 

Total 

4,717 

9«a,&3t 

»,«« 

802,407 

«ss 

taa 

M,64« 

I7«,iwr 

68S 

009 

isi,4a> 

Last  rear.... 

«,«7S 

I.S78,S(n 

l.»o» 

«>l,i<St 

8a4.MZ 
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8BIPPINO  NBwa.— The  exports  of  ootton  from  the  Unite<l 
8UUs  the  pMt  week,  as  per  laletl  mnil  returns,  have  reached 
90,003  bales.  So  far  u  the  Southern  ports  are  oonoemed  these 
are  the  same  exports  reported  by  telegraph  and  publUhed  in 
the  Chbosicle  last  Friday.  With  regard  to  New  York  we 
nolude  the  manifests  of  all  resaels  cleared  up  to  Thursday. 

Total  bate*. 

Maw  ToiiK— To  IJTMTMJol,  por  •tstmera  Aaranl*.  1,000 

OtI«v.  1.85B  upland  »nd  83  8a»  I«I»nd ^'V^f. 

To  HiiU.  per«e»miir  FY*noUoo,  2.9J6 '??m 

To  IInTtw,  per  itenmer  L»  BourgoBoe,  100 i"" 

ToABtwerp,  per«ta»inBrWe«««nil»nd,  114 l" 

To  LUboD,  per  ateuaar  Oleadower,  200 ;*i 

To  Matao,  Dor  atoamer  Poo»honus,  727 H' 

To  OeiMM. per  at«am«r  mida,  1,392.............  l.^»| 

Miw  OELCAiit— To  UTurpool.  per  aMamar  »Ura,  727 7jJ7 

To  Harr*.  par aKMHiier  Britlah  Prince.  iS7 4S' 

To  Baraalona.  por  aleamera  Uian  AntlUa,  1,080. ...Miguel 

M.  PlolUo^  2.047 _ 3.0" 

To  Malaga,  por  ataamsr  aran  AntUU,  1,000 1,  00 

To  Farrnl,  per  ateamer  Orao  Aotllla.  300 3ii" 

To  Oornnna,  per  per  ateamer  Ursn  AnttUa,  300 „  ?9„ 

lb  Genua,  |ierat«ainarBooctlab  Prlnce,2.l69 2,16» 

FO«T  BoTAL     lo  Liverpool,  per  ateamer ,  2«9 209 

WoaroLk— To  [lambnrK,  per  <teamer  Oladlolua,  987 ■         9S7 

■barrm-  ru  l.iTerpool,  per  ateamera  Corluthla,  140 Kansas, 

742    .  Noraeman.  466 l.jlj 

Bah  FaAKCisoo— ro  Japan,  per  steamer  Coptic,  1,530... l.suo 

tvtml —   20,00.5 

The  particulars  of  these  shipments,  arranged  in  our  uiuil 
form,  are  as  follows. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  seated. 

ra^  The  pHeen  are  given  in  peneg  and  6Uh.  ThHt:  3  63  means 
3  93-eid..  and  i  01  )nean»  4  l-61d. 


A.ntie'p 

Portu- 

Liter- 

a  Ham- 

gal  tC 

iS*l 

BuU. 

Bavre.  burg. 

Spain. 

VewYork. 

2,986 

100       114 

927 

N.  Orleaoa. 

Til 

457    

4,397 

Port  Royal 

269 

••.■••        .■-••- 

irorfolk... 

987 

•  ■••M 

Boaton.  ... 

1,348 

......  ...... 

..•>• 

Ban  Frau.. 

^.... 

......  — .. 

•••••• 

Ilalu.  Japan. 

1.392    

2,469    


l.WO 


Total 
7,8.1 1 
8,050 
289 
987 
1.318 
1,500 


Total....     4.636    2,936       857    l,lOl    8,321    3,881     1,300    20,005 

Below  we  aid  the  clearaaoea  this  week  of  vessels  carryine; 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OAirasTOH— TO  LtTerpool— July  8 -Steamer  Eof^neer,  93. 
■■w  Orlkaxs— To  Liverpool- July  10 -Steamer  Orion,  2,800. 

To  Bremen— July  3— Steamer  Croma,  526. 
BlVTOii— TU  Urerpool— July  6— Steamer  Mlohltran,  422. 
BiLLTiuoRB— To  London— July  8— Steamer  Lord  Erne,  250. 

To  Bremen— July  1— Steamer  Sailer,  550 July  8 —Steamer  Ore- 

teld,  224. 

Ootton  freights  the  past  week  have  been  as  follows. 


Urerpool d. 

Do      d. 

Havre,  asked ;. 

Dunkirk e. 

Bremen e. 

Do     e. 

Hamburg «. 

Do       e. 

Ams'dam,  aaked.e. 

Beral,  V.  Hamb..e. 

Do     T.  HuU...(i. 

Barcelona. d. 

Qeaoa,  July d. 

Tlrte«(e,Jnly25.d. 

▲atwerp d. 

0>ent.v.AntWp.d 


Batur.      Hon.       Tues.     Wednes.   Tkure.       fn. 


"«4 

ait' 

iaV 

22t 

25t 
34t 
34t 


Ha 


t  OanU  net  per  100  lbs. 

LtTKBPOOL.— By  cable  from 
•katement  of  the  week's  sales. 


22iat 
18t 

«v 

25t 
84t 
34t 

»a4»»3a 


22i«f 
is" 

93" 

25< 
841 
341 


'.13 

221a  r 

18f 

221 

25t 
341 
34t 

'33 


'32 
224t 

isi 
22V 

25t 
S4t 
34t 


Liverpool  we  hav j  the  f oUowin  g 
stocks.  &o.,  at  that  port. 


Bales  of  tbe  week bales. 

Of  which  exportera  took. . . . 

Of  which  apeonlaton  took. . 

Bales  American 

▲otual  export 

Forwarded 

Total  stock- Estimated 

Of  which  Amerloaa— EatiiD'd 
Total  Import  of  the  week. 

Of  which  American. 

Amonntafloat 

Of  which  American 


June  19.  <  June  26. 


61,0001 

1,800 

500 

87,000 

3,000 

64,000 

917,000 

788.000 

3S.0O0 

26,000 

45,000 

30,000. 


July  3    1  July  10 


60,000 

1,200 

100 

56,000 

8,000 

60,000 

888,000 

734,000 

10,000 

6,000 

80,000 

33.000 


86,000 

1,400 

200 

52,000 

»i000 

60,000 

846,000 

693,000 

26,000 

17,0001 

38,000 

23,000i 


78,000 

3,200 

700 

71,000 

6,000 

65,000 

793,000 

645,000 

18,000 

16,000 

27,000 

15,000 


July  4  to 
July  10. 


Tnea. 


July 

Jnly-Ang 
AQX.-Sept.., 
8ept-0ct.. 
Oot-Nov  .. 
Nov.-Deo.. 
Dec.- Jan . . . 
Jan-.  Feb  .. 
Fell- March. 
Moli.Aprll. 
April-May  . 
May- Jane . 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  10  and  the  daUy  closing  prices 
of  spot  cotton,  have  been  as  follows. 


tp<tt.        $ta»rd»t 


,afariut.   ( 
l:iS  P.  ii.| 

MM.npl-da. 


Bales 

Bpeo.&ezp. 


Kinu. 


10,000 
1,000 


FHtura.    I 
JUrket,  I  *»«?r 
1:4S  r.  H.{ 


Market. 

4  r.  M. 


I'^Msd. 
Tsace. 


HtMdr. 


Monday. 


Bailer. 


14,000 
1,000 


Quiet. 
Steadr. 


Tufday. 


OoDd 

bUHlness 

doing. 


12,000 
2,000 


Steady  at 
l.«4  ad- 
vance. 


Steadr. 


Wtdfday, 


K»»ler. 


saigg 

12,000 
1,000 


decline. 


Quiet. 


rAurad'y.l  Fndai/ 


llarden'g.      Bnrm 


12,000 
1,000 


Quiet  and 
fteady. 


Steady. 


12,000 
1,000 


Steady. 
Quiet, 


d. 
3  89 
3  57 
J3  53 
3  Li 
3  12 
3  40 
3  40 
3  40 
3  41 
3  42 


d. 
3  89 

3  57 


d. 
3  57 
3  55 


3  53,3  51 
3  15  3  43 
3  42  3  40 
3  40  3  39 
3  41  3  39 
3  40  3  39 
3  41,3  40 
3  4213  41 
....  342 


d.  \  d.   '  d. 

3  85  3  57  3  87 
3  53  3  55  3  55 
3  49  3  51  3  51 
3  41  3  43  3  43 
3  39  3  40  3  40 
3  37  3  39  3  3rf 
3  373  39  3  39 
3  38,3  39  3  39 
3  39  3  40  3  40 
3  40,3  41  3  41 
3  41  3  42:3  42 


Wed.  Tbara. 


2:15  4  2:15  4 
p.  H.  P.M.  P.M.  P.M. 


d. 
3.54 
3  53 

3  48 
3  40 
3  37 
3  36 
3  36: 
3  36 
337! 
3  38 
3  40 


d.  \  d. 
3  56  3  oS 
3  54  3  55 
3  49  3  50 
3  42  3  43 
3  39  3  40 
3  37  3  38 
3  38  3  38 
3  38  3  38 
3  39  3  39 
3  40  3  41 
3  41  3  42 


Frl. 


d.   d. 

3  57  3  57 


3  55 
3.50 
3  43 
3  39 
3  38 
3  39 
3  33 
3  39 
3  41 
3  42 


2:15  4 
P.M.  P.M. 


d. 
3  57 
3  54 
3  49 
3  42 
3  38 
3  37 
3  37 
3  37 
3  38 
3  39 
340 


3  55 
3  50 
3  42 
3  39 
3  38 
3  38 
3  38 
3  39 
3  40 
3  42 


BREADSTUFF  S. 

Friday,  July  10,  1896, 
For  wheat  flour  there  has  been  a  quiet  market,  and  the 
trade  has  become  quite  unsettled  on  rep3rts  that  the  combi- 
nation has  been  cutting  prices  freely  on  spring-wheat  flour; 
winter-wheat  flour  has  received  a  moderate  amount  ot  aCten- 
tention  and  prices  have  held  fairly  steady.  City  mills  have 
been  quiet  but  steady.  The  demand  for  rye  flour  has  been 
very  limited  and  quotations  have  been  lowered  slightly.  A 
moderate  amouot  of  business  hae  been  transacted  in  corn 
meal  at  steady  prices.  Today  the  mirket  for  wheat  flour 
was  quiet  and  easy. 

There  has  been  very  little  activity  to  the  SDSculative  deal- 
ings in  the  market  for  wheat  futures,  aad  early  in  the  week 
prices  declined  under  general  selling  prompted  by  favorable 
crop  accounts,  both  from  the  West  and  abroad;  weaker  for- 
eign advices  also  had  a  tendency  to  depress  values;  but  later 
crop  advices,  particularly  from  the  Northwest,  reported  less 
favorable  conditions,  which  stimulate  i  a  demand  from 
"shorts"  to  cover  contracts  and  the  loss  was  gradually  re- 
covered. Yesterday,  however,  depressed  foreign  advices  and 
selling  to  realize  profits,  caused  prices  to  again  weaken.  In 
the  spot  market  only  a  very  limited  amount  of  business  has 
been  transacted,  and  prioas  have  followed  futures.  Included 
intbebuuness  transacted  yesterday  was  uagradsd  sprina;, 
but  the  terms  were  not  made  public.  To-day  the  market  was 
weaker  during  early  'Change  in  response  to  depressed  foreign 
advices,  but  later  part  of  the  loss  was  recovered  oa  unfavora- 
ble crop  advices  from  the  West.  •  The  spot  market  was  mod- 
erately active  'and  steady,  Ths  sales  included  No.  1  New 
York  Northern  at  633.  f.  o  b.  afl  oat  and  uas;radad  hard  Kan- 
sas at  57c.  f.  o.  b.  afloat.  No.  2  red  winter  was  qiotedat 
64J^@61?^c.  f.  o.  b.  afloat.  On  the  curb  September  wheat  de- 
clined to  61  7-16c.  under  a  bearish  interpretation  of  the  Gov- 
ernment report. 

DXILT  OLOSINO  PBICES  OF  NO.  2  RBD  WINTEB  WHBAT. 
Sat.        Man.     Tue:      Wed.     Thurt. 
Julydellvery o.     J  61  61%       61'8       6l>e 


AuKUdt  delivery  ...  ...o. 

September  delivery o. 

December  delivery. ....o. 


a 


6138 

61% 
63% 


61!* 
62  >« 
64ifl 


62  >s 
62% 
64% 


m. 

61>4 
61»8  61»e 
6218  61% 
64%       G33« 


There  has  continued  a  very  quiet  market  for  Indian  com 
futures,  and  the  tendency  of  prices  has  been  downward  under 
favorable  crop  prospects,  although  during  the  middle  of  the 
week  there  was  a  slight  advance  in  sympathy  with  the  im- 
provement in  values.  In  the  spot  market  only  a  limited 
amount  of  business  has  bsen  transacted  and  prioes  hav*>  de- 
clined. Yesterday  the  sales  included  No.  3  yellow  at  SSJ^c. 
in  elevator  and  34J^c.  delivered.  To-day  the  market  was 
quiet  and  easier.  The  spot  market  was  dull  and  weaker.  The 
sales  included  No.  2  mixed  at  33%c.  f.o.b.  afloat. 

04ILT  OLOStHO  PBIOBB  OP  HO.  Z  MIXBD  OOBH. 

Bat       Mon.       Tuet.      Wed.     Thure.      "vt. 

Julydellvery o.      >.  32'8       3258       33  32!%       3215 

September  delivery o.      »  3338       33%       33ia       SS^s       32% 

Gotober  delivery o.     ^  33%       33''8       34  33»8       33% 

May  delivery c.     «  35>s        

Oats  for  future  delivery  have  attracted  very  little  attention 
and  prices  have  further  weakened  under  continued  free  offer- 
ings prompted  by  the  favorable  crop  prospects.  la  the  spot 
market  shippers  have  been  fair  buyers,  but  as  compared  with 
last  week  tue  demand  shows  considerable  shrinkage  ;  prices 
have  weakened  slightly  with  futures,  and  the  sales  yesterday 
included  No.  3  miyed  at  20J^@20i^c.  in  elevator;  No.  2  white 
at  ?li^c.  in  elevator  and  wnite  clipped  at  28J^c.  f.o.b.  afl  )at. 
To  day  the  market  was  quiet  but  steady.  The  spot  market 
was  fairly  active  and  steady.  The  sales  included  No.  2  mixed 
at  20)i@20i^c.  in  elevator  and  22i^c.  f.o.b.  afloat;  No.  2  white 
at  StJ^c.  in  elevator  and  white  clipped  at  231^0.  fo.b.  afloat. 
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a  nxao  o&n. 


Tuet, 
30  >« 
19\ 
21} 


W»d. 
20% 

20 


THnrt. 
20  >4 
19^ 

19% 


DAILT  OLOaMO  PUOaS  0»  »0. 
got  Voit. 

Jaly  dellTery o.    ri„„      20a» 

▲acnu  <WlT*r>- o.    *i™'     19»» 

SeplMnber  deuverr  ...o.     °*''     19% 

Tbe  {oUowing  are  closing  qaotationa  : 

PLOOB 

flaa Vt>l>L«160«  2  00    P>t«nt,  irlnter 

■■perfl&a I  70»  2  is 

tSr%.So.t... 330»  335 

■xtra.iro.  1 2  50»  2  75 

Omts ^    2  50»  3  13 

nniKbU 3  25*  3  40 

PMant.  aprlns „    3  40*  3  75 

(W1i«at  floor  In  laolu  mU*  m  prtoM  below  iboM  for  huraU. 
aBAi>. 


20'4 

ia\ 

19 '8 


•3  4SV63  75 

Oltr  mlUs  extru 3  99 

Bre  Boor,  •oparflne..  2  30*  2  75 

Baakvb««t  flour.....  .... 

Oom  me«l— 

WMtem,  Ao. S009  2  10 

Brmililrirliia ^  315 


Wheav—  0.  o. 

Bprlns,  p«r  bash..  6  •    •  66 

Bed  winter  Bo.  S..  63    •  65 

Bed  winter „  61    •  66 

Wblte. •  .... 

OaU— Mixed,  per  bo.  19    •  32>* 

Wblte 20'«»  25i» 

Ho.  3  mixed 20i«»  21>4 

Ho.  8  wblte ^  21>9«  22<« 


I  Oom,  per  bsab— 
WesCn  mixed...... 

No.  2  mixed. 

Waatem  rellow... 
Wenem  Whit*.... 

'     ITflMera,  per  bash. 

aiMaud  JerMr.. 

I  Barler— Western.... 

I     raedlnc 


c. 

0 

30>«» 

34  >i 

38>«» 

34 

83    • 

35 

32    • 

34 

37    • 

40 

37    • 

41 

35     • 

40 

33><» 

33>< 

AoBicoLTCHAL  T>KPAaniKsr'9  Report  o.v  Orkal  Crops. 
July  1.— Tbe  AKricaltural  Ddpartmaoc  issued  on  tbe  lOtb 
inst.  its  report  oa  tbe  oereal  crops  for  the  moath  of  June,  as 
follows: 

The  ceoaral  aTemxe  of  winter  wh«at  U  75  6.  sprloK  wbeat  93  3; 

•omblDed  iprtov  k'nl  wlntHr  wb>Mui  43-4:  oat«  96-4.  winter  rye  43-<<. 
•prior  rre  9-<  :,   iab*c«a  9i'5.  poutoe*  »9,  rio«  x.'  .•. 

•ppiae 64-6. 1'  -tge  at  poiMoea  oompared  with  l-<'4-> 

U  93-7  and  «r  i  be  repon  oo  the  •a.-<?«cj  ot  ooru,  n  lilcli 

U  prellmlaarjr,  sh  >»«  Ui  ;  u  eompared  with  thtt  of  ISIS,  adecre,i^4n 
of  1-3  polai*.  ThU  m*ke«  la  roand  nnmhert  tl.OOO.oOO  a<ala«t 
■3,000,004  pUitail  laal  yetr.  Tbi  averamt  for  tbe  prinolpil  oota 
Btata*  are:  Ohiu  liMt,  MlcblKtu  lUi.  IndUoa  lOi,  UllnoU  1j3,  Iowa 
07,  lUaaoarl  99.  Kin«u  Iu3,  N>i>ra-kt  lOi.  Txxa«  81,  Teane«*eo  91. 
Keotoeky  96.  Th^  aT«r.k..->-  <- >  i  I  fmn  of  ri>rn  li  x-^-i  arala<t99-J  la 
Jolr  >••(  rear.    Tlia  av.  >aillti»n  In  the  pnnuspal  States 

araaarollown:  uiilo  luij.  •<>,  In.lUDa  111,  IUIaoii9'.  Iowa 

94.  Mltaonrl  81,  K*a*a«  1     .  -ii   lOi,  rexta   x><.  reaaeaiiM- 90. 

Keatoekr  97.  The  oooillliua  nf  winter  wb«at  l<  75-6.  against 
77-9  la  June  mad  65  8  laat  Jalf-  Tbe  peroaatace*  by  8tai«a  are :  New 
York,  7(:  PenaaylraoU.  70;  Ke'^tackr.  •14:  Ohio.  50:  Mlobina  7i: 
Iadlaaa.6«-.  IlllnoU.  9<i;  MImoikI.  7^;  Kanaaa.  7^:  UatI  omla.  IIH); 
Ore«an,  »«;  Waabladoa.  1(H>.  The  cuadliloi  of  •i>da<  whnat  la  »J-J 
a*alaal99  9  In  J<>oa  and  In-j  ]  la  July.  1  ••'•5.  Hiiie  avera<e«  are: 
Mlnaeaoia,  88:  Wlaeoiuln.  w?:  Ibwa.  96:  Kaaa>a.  wO;  Nabraaka,  90; 
Baath  DakoU.  im;  Hocth  Oakou.  96;  WwMa«taa.  97,  Orecoo.  93. 
Avence  welaht  of  wool  par  aeaee  la  rapartad  to  be  5-7  poanda.  arilnat 
S-6  paonda  la  °05  and  5-3  pouBda  In  '94  and '08.  Baropean  a^vut  of 
Departmcat  reporu  that  weather  dartac  Jane  was  cenerally  favorable 
W  CTSln  throanbaai  JEoropa.  Areraita  orapa  are  lodlnatad  for  tbe 
Dnilsd  Klacdom.  Osnaaay,  Hollaod.  Bateiam,  Spala,  Ilaty  and  Roa- 
aU.  while  for  rraaea,  Aoatna,  Uaaaar)-.  BaUcarla  and  Ronmanla  the 
reporta  are  still  aaora  tarorablr.  Tha  French  wheat  crop  la  axoaete'l 
M  aofltoa  for  borne  reaalremeots  The  hay  ahorta**  la  tha  Dnltal 
■  Isgnom,  doe  to  lone  drouth,  la  lesa  than  was  expeeled. 

^T  Var  a«hor  (nblaa  asaallr  alTaa  hare  sea  aaas  63. 


THE    DRY    GOODS    TRADE. 

New  York,  Fridat,  P.  U.,  Julf  10.  1898. 

Tlw  great  majoritjr  of  Fall  Rirer  inilU  have  acreed  to  rua 
half-time  for  two  months.  This  agreement  coTert  some 
3,000,000  ipiadlsa  in  that  centra.  With  the  mills  already  on 
short  prodoetioa  and  others  whioh  have  now  joined  Fall 
RiTor  the  output  of  about  5,000,000  spindles  in  the  East  is 
ivduoad  on  an  average  more  than  88  per  cent.  It  is  reported 
from  the  Sooth  that  the  short-time  policy  is  sainiog  adherents 
them  amoDg  mill  owners,  and  the  moTaniMit  k  expected  to 
be  actuallT  in  progresa  within  tha  next  WMk  or  two.  Tbe 
goods  marlcet  here  still  falls  to  diaoloae  any -response  to  this 
feature  of  the  situation.  There  has  been  an  increased  number 
o(  bnyart  in  attendance,  but  their  interest  in  mercbaodise 
haa  been  of  quite 'a  modiScd  character,  and  business  bai  ruled 
t{uiet  in  all  departmenu,  both  at  flrst  hands  and  with  jobbers. 
The  political  situation  has  in  fact  attracted  more  attention 
than  actual  business,  as  under  it*  disturbing  iaQumca  both 
sellers  and  buyers  are  in  a  very  cautious  frame  of  mind.  Toe 
former  are  not  pressing  stockx  for  sale  and  prices  are  without 
material  change  in  any  direction. 

OoMBHTic  Corro.s  Oood^j— Tne  exports  of  cotton  goods 
from  this  p>rt  for  the  weak  ending  JuIt  0  were  5,T83 
packages,  Taiued  at  f;i23,00l.  their  destination  being  to  the 
poinU  speeifle<i  in  the  Ublen  below: 


He*  Toaa  lo  JOLt  aw 

OraatBrttalk.... 
OIker  Baropeaa 
OWaa  .^^  . 

faSJa. 

AmMa. 

AWaa  ..... 
Waatladlaa 

■isileo 

OMtrMAaartea. 


1896. 


1895. 


Otaar  OaQntrteaTn..  J~.'n! 
ta*na,  na  vaaeoarer*.... 


Haw  Badand  mill  polata  dlraot. 


3.209  i      1t4.A43 


The  value  of  ths  New  Yirk  expirts  for  the  yeir  to  date  has 
been  5:5.772,(571  ia  1895  against  •$t,53l).37r  in  18*5. 

A.  moderate  business  has  been  dane  in  wide  sheetings  at  the 
reduced  prices  notetl  list  week,,  but  the  deimnd  has  not  come 
up  to  general  expectations.  In  bleached  shirtings  buyers 
have  operated  but  iadifferently,  and  orders  ot  any  moment 
haveseldim  been  recorded.  Prices  rule  steady  under  cur- 
tailment of  production.  Brown  slieetiuxs  and  drills  are  with- 
out change  either  ia  character  of  demiad  or  prices.  Home 
buyers  are  taking  limited  quantities  only  and  exporters  find 
it  difficult  to  secure  desired  tickets  for  early  shipjient. 
.Stocks  of  coarse,  colored  cottons  are  generally  reported  in 
moderate  compass,  but  the  demind  contiaues  ligbt  and  is 
readily  met  at  previous  prices.  Cotton  Hannels  and  blankets 
are  featureless:  they  are  generally  well  sjld,  but  current  busi- 
ness is  small.  Siles  of  kid-finished  cambrics  slow  but  mar- 
ket steady  under  print  cloth  influences.  Dxrk  fancy  prints 
have  been  in  moderate  request  at  opening  prices.  Other 
prints  of  all  kindi  are  dull  and  without  new  feature.  Dress 
style  and  staple  ginghams  in  indilTerent  request  and  no 
change  in  price?.  Print  cloths  have  gold  moderately  at  2)^0. 
for  extras,  holding  the  advance  gained  last  week. 


IR96. 

Itoek  of  Print  OloUu-  July  \ 

At  Prorldeaoe,  64  sqaarea.  321,000 
At  Pall  River,  64  squares. .  1.044,003 
AtrallBlver.odd  sixes....    669.000 


18M5. 
July  6 
179.v»00 
36,000 
98,000 


18>«4. 

July  7. 

291.000 


1893. 

Julys. 

139,000 


580,000;   lo^ono 
206,000  (  *<"•''''»' 

Total  staok(pleoeai.... 2,037.000  311,000  1,030,000  2i  1,000 
WooLKS  Goods.— The  market  so  far  as  new  spring  goods 
for  men's  wear  are  concerned  is  but  little  further  forward  than 
last  week.  It  was  expected  that  a  number  of  new  lines 
would  ba  displayed  on  Monday  and  following  days,  but  with 
few  buyers  showing  any  interest  most  agents  have  deferred 
opening  their  goods  until  later  in  the  muath.  The  spring 
situation  is  thu9  still  indefinite,  too  little  business  passing  to 
give  it  character.  The  recent  improvement  in  volume  of 
reorder  business  in  heavy-weight  Koojs  is  maintained,  fair 
sales  being  reported.  The  demind  is  still  miinly  confined  to 
eheayer  grades  of  fancies  in  cheviots,  ca^simeres  and  wors- 
teds. In  other  descriptions  of  both  staple  and  fancy  fabrics 
business  continues  quiet  at  previous  prioes.  Bjth  the  over- 
coUinff  and  cloaking  trades  have  ordered  Kerseys  and  bsavers 
to  a  fair  extent,  but  rough  goods  are  neglected.  Plain  and 
fancy  woolen  and  worsted  dress  goods  are  in  quiet  request 
only.  Flannels  and  blankets  sell  to  a  limited  extent  only,. 
but  carpets  are  in  fair  demand  with  the  advance  in  tapestries 
noted  last  week  maintained. 

FoanoN  Dry  CJoods.— With  a  larger  attendanee  of  buyers 
buainrss  has  been  on  a  more  extended  scale  this  week,  par- 
ticularly in  fancy  and  millinery  goods.  More  staple  lines, 
such  as  dress  goods  and  silks,  have  ruled  quiet  and  free  from 
new  feature  of  importance. 

Iiaportatloils  and  Warekoase  WUhdraivnla  orDryOooda^ 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  tills  port  for  the  week  ending  July  9,  1896,  and  sino» 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  ahj)  City  DEfAHTMti^T. 


TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

OOMUXBCIAL  AHD  FINANCIAL  ChROKIOLB. 

Th«  State  and  Oitt  Supplement  will  also  be  fur- 
niahed  without  extra  charge  to  every  subscriber  of  the 
Ohronicle. 

Thb  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
Alio  be  furnished  without  extra  charge  to  every  sub- 
■oriber  of  the  Chronicle. 

TERMS  for  the  Ohronicle  with  the  four  Supple- 
Bents  above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  ia  Europe,  which  in  both 
oaees  includes  postage. 

Tenu  of  Advertising— (Per  Inch  space.) 

OB«tlme $350|Tlir      Months    (13  times).. $25  00 

OneMonlh  (itlmen)..    1100    8lz     outliB         ('J6  times)..   «3  00 

Two  Months         (S  times)..   18  00  |  Twelve  Months  (52  times)..    58  00 

mia  kbo^e  terms  for  one  month  and  ODward  are  (or  standing  cards. 

The  purpose  of  this  State  and  City  Department 

h  to  famish  our  subecriberB  with  a  weekly  addition  to  and 
oontinuttion  of  the  Statb  and  City  Supplement.  In  other 
words,  with  the  new  facta  we  e<hail  give,  the  amplificationa 
and  cjrrections  we  shall  publish,  and  the  municipal  laws  we 
•hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statk  and  Citt  Supplemknt  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 


Bond  Proposals  and  Negotiations. —We  have  re- 
oeived  through  the  week  the   following  notices  of   bonda- 
Atly  negotiated  and  bonds  oSered  and  to  be  offered  for 


Arkanus.— Bond  News.— A.  special  despatch  to  the  St. 
Louis  Globe- Democrat  from  Little  Rock,  Ark.,  states  that 
Auditor  Mills  has  returned  from  New  York,  having  carried 
out  his  miaaioo  of  invtHiit^atiag  the  whereabouts  of  alleared  il- 
legal bonds  carried  on  the  books  as  part  of  the  State's  out- 
standing indebtedness.  Auditor  Mills  says  he  went  to  Nev 
York  assured  that  he  would  find  seventy  of  these  bonds.  He 
fonnd  sixty-four  of  the  1865  issue  and  twenty-five  good  bonds 
of  the  1869  series;  also  six  Holford  bondj  and  a  large  amount 
of  coupons. 

^AJI  except  four  of  them  had  been  deposited  with  the  Union 
Trust  Co.  by  ex-Treasurer  Henry  Page  in  1874,  subject  to  the 
order  of  the  Treasurer  of  Arkansas.  These  bonds  were  all  on 
deposit  there  when  Gov.  Esgle  and  the  State  board  had  turned 
over  to  them  in  1891  the  ninety  bonds  funded  by  the  United 
States  Government.  It  was  asserted  that  the  bonds  were  de- 
posited by  an  attorney  for  Pa(?e.  Tbey  have  appeared  from 
time  to  time  in  the  official  siatemente  of  the  State's  outstand- 
ing indebtedness. 

The  State  has  paid  out  thirty  of  the  alleged  illegal  bonds 
and  will  net  back  twenty-flve  valid  bonds,  and  thus  in  the 
end  the  Slate  will  be  out  only  about  f  10,000,  the  amount 
of  live  bonds  paid.  There  will  be  a  difference  of  $200,000  in 
•  "  1  J  I  *'*'«■"<"'*  of  Arkansas.  The  ferreting  out  of  the 
invalid  bonds  maki>s  a  reduction  in  excess  of  that  amount  on 
the  outhtatiiliug  indebtedness. 

•ifJilS**'  ^^^■— Bonds  Proposed.— Water-works  to  cost 
»i4,uwate  under  consideration,  and  if  decided  upon  a  bond 
issue  will  be  made  to  meet  the  expense. 

Avon,  Mass.— Bojid  Safe.— Water  bonds  of  Avon  to  the 
amount  of  |1  l.-.w  have  been  awarded  to  Messrs.  E.  H.  Rollins 
a.  Sons  at  101  M.  The  securiUes  bear  4  per  cent  interest  and 
nin  from  one  to  twenty-eight  years. 

»i.^i?.**"  ""■'>••■•  *lch.— Bonds  Authorized.— It  is  reported 
uattb*  people  of  Benton  Harbor  have  voted  to  issue  $3  000  of 
■reet  improvement  bonds. 

Boston,  Mass.- Bond  0/er»nflf.— City  Treasurer  Alfred  T. 
Turner  xs  ofTenog  $300,000  of  4  per  cent  80-year  school  bonds 
for  sale  at  111.  the  $700,000  of  Blue  Hill  and  other  avenues 
*ow»  remaining  unsold  he  wUl  not  put  upon  the  market 
atain  at  present. 


Brooklyn,  N.  Y.— Bond  O/ering.— City  Comptroller  George 
W,  Palmer  will  receive  proposals  until  July  15th  at  12  o'clock 
noon  for  8}^  per  cent  gold  bonds  described  as  follows  : 

LOANS-  IVAen  Due. 

Watur  bils..  $10,000.  J'lyZO,  1916 
Sewer  .stock,  150,000.  Jan.  1, 1936 

Do       do      250.000. Jan.  1,  1936 


Water  stock,  3OJ.O00.  Jan.  1.  1936 

Her  A  sews.,    40,000.  J'ly20, 1916 

Local  Imp.,    150.000. Jan.  1, 1915 

Do       do      100,000. Jan.  1,  1916 


LOANS—  Wfien  Due. 

BrtSgestk.,  $100,000.  Jan.  1. 193« 

Do  do  100,000. Jan.  1.  1937 
Bchoolbds..  142,000. Jan.  1,  1938 
rarkbonds,  .^o,0O0.Jnly  1,  1913 
Cortlfs  lud.,    18.000. Jan.  1,  1900 

Do  do  3u,'iOO.Jan.  1,  1901 
Market  bds.,    DS.OOO. Jan.  1,  1925 

All  of  the  above  bonds,  stock  and  certificates  of  indebted- 
ness as  to  principal  and  interest  will  be  payable  in  gold  coin 
of  the  United  States  of  America  of  the  present  standard  of 
weight  and  fineness,  and  under  the  provisions  of  the  city 
charter  they  are  free  and  exempt  from  all  taxation  except  for 
State^purposes. 

Payment  of  purchase  money  is  to  be  made  on  July  20, 
1896,  at  which  time  the  securities  will  be  dated.  Interest 
payable  on  the  first  day  of  January  and  July  in  each  year. 

Proposals  must  state  the  price  offered  and  the  description 
of  bonds  desired. 

Cleveland,  0. — Bids  Rejected. — Only  one  bid  was  received 
on  July  8th  for  $250,000  of  4  per  cent  coupon  park  bonds  and 
that  was  rejected.  The  securities  will  be  re-advertised.  Tbey 
will  be  dated  July  1,  1896,  interest  will  be  payable  semi- 
annually and  the  principal  will  mature  April  1,  1927,  both 
principal  and  interest  to  be  payable  at  the  American  Exchange 
National  Bank,  New  York. 

Bojid  Offering. — Proposals  will  also  be  received  until  12 
o'clock  (noon)  July  20,  1898,  by  H.  L.  Rossiter,  City  Auditor, 
.or  the  purchase  of  $276,000  of  4  per  cent  funded  debt  coupon 
bonds.  The  securities  will  be  dated  August  1,  1896.  Prin- 
cipal and  interest  of  both  loans  will  be  payable  at  the  Ameri- 
an  Exchange  National  Bank  of  New  York  City. 

The  city's  total  debt  on  June  1,  1896,  including  bonds  sold 
but  not  yet  paid  for,  was  $9,734,418  33;  water  debt  inclu  led, 
$1,796,094;  sinking  funds,  $2,174,509  66.  The  assessed  valua- 
tion in  1895  was  $134,562,905;  real  valuation,  $500,000,000. 
The  population,  according  to  local  iigtires,  is  360,000. 

Cohoea,  N.  Y.-Bo7id  Sale.—Oa  July  9,  1898,  $15,000  of  4 
per  cent  registered  school  bonds,  maturing  at  the  rate  of 
$5,000  yearly  from  January  1,  19D9  to  1911,  were  sold  to  Isaac 
W.  Sherrill  of  Poughkeepsie  for  a  premium  of  $585.  The 
$5,000  of  4  per  cent  registered  burial  ground  bonds  maturing 
July  1,  1901,  offered  on  the  same  day,  were  not  disposed  of. 
Interest  on  both  loans  will  be  payable  semiannually  on  Jan- 
uary 1st  and  July  Ist  at  the  office  of  the  Central  Trust  Com- 
pany, New  York.    The  sale  was  attended  by  twelve  bidders. 

Danvers,  Mass.  — Bo?id  Sale. — This  city  has  sold  $32,000  of  4 
per  cent  1  to  20  year  bonds  to  H.  S.  Homer  &  Co.  at  103-476, 
There  were  four  bids  as  follows  : 

B.  L.  Day*  Co. 101-319 

Jno.  Parker*  Co 102-238 

E.  H.  Gay  *  Co 102-39 

Horaces.  Homer*  Co 102-476 

Deaf  Smith  County,  Tex —Bond  Saie.— County  Judge  J. 
P.  Connell  reports  to  the  Chronicle  that  $17,000  of  6  per 
cent  40-year  refunding  court-house  and  jail  bonds  have  been 
sold  at  par  and  accrued  interest  as  follows:  $3,000  to  School 
Fund  of  Shelby  County,  Texas;  $4,000  to  Sciiool  Fund  of  Na- 
coydoches  County,  Texas;  $5,000  to  School  Fund  of  Hamilton 
County,  Texas;  $5,000  to  George  H.  Marsh,  Van  Wert,  O  lio. 

These  securities  constitute  the  entire  bonded  debt  of  the 
county. 

Dolnth,  Minn.— Bo?id  Sale.—Oa  June  29th  $1,106,000  of 
5  p.  c.  coupon  water  and  light  bonds  were  sold  to  the  Edward 

C.  Jones  Company  of  New  York  for  $1,118,000.     The  follow- 
ing is  a  list  of  the  bids  which  were  received  for  the  loan. 

W.  J. Hayes* Sons $l,10t,360 

Mason,  Lewis  A  Co  1,107,321 

Edward  V.  Jones  Company a 1,118,000 

Parson,  (..each  *  Co 1,117,160 

N.  J.  Upham*Co I.."... 1,117,060 

E.  Beekman  Uoderhlll,  Jr. I,lu8,000 

The  securities  will  be  dated  July  1.  1895,  interest  will  be  pay- 
able semi-annually  on  January  1  anl  July  1,  and  the  principal 
will  mature  July  1,  1936.  Both  principal  and  interest  will  be 
payabl^^  in  gold  at  the  American  Etchange  Nation tl  Bink, 
New  York.  The  bonds  will  be  delivered  as  follows  :  $200,000 
on  Aui;ust  1,  1896;  $100,000  on  September  1,  1898  :  $200,000 
on  October  1,  1896  ;  $230,000  on  December  1, 1898  ;  $IOJ,000  on 
January  1,  1897  ;  $100,000  on  March  1,  1897  ;  $100,000  on  May 
1,  1897,  and  $106,000  on  July  1.  1897. 

The  city's  bonded  debt  oq  June  9,  1898,  was  $2,042,350; 
w-ater- works  bonds  (not  inclu  led),  sold  but  not  issued,  $7  JO,O0O; 
floating  debt,  $452,246 ;  sinking  fund,  $47,116.  There  is  also 
a  special  assessment  debt  of  $694,225.  Tne  valuation  in  1895 
of  real  estate  was  $36.1,57,713;  person il  property.  $4,855,550  ; 
total,  ^1,013,263  ;  estimated  real  value,  $88,500,000  ;  total  tax 
rate  (per  $1,000)  $-27  90.    The  population  in  1895  was  59,398, 

Eagle  Bend,  Mion.— Bored  O^eriresr.— Proposals  will  be 
received  until  July  20,  1896,  by  the  Village  Council  for  the 
purchase  of  $2,000  of  7  percent  water-works  and  electric  plant 
bonds.  The  securities  will  be  dated  July  20,  1898,  Interest 
will  be  payable  semi-annually  on  January  3J  and  July  20, 
and  the  principal  will  mature  July  20,  1906. 

Erangton,  Ohio.— Bond  OjTenViflr.—P ropes ils  will  be  re- 
ceived until  July  15,  1898.  by  Village  Clerk  W.  H.  Kaapp, 
for  the  purchase  of  $7,493  43  of  6  par  cent  street  i  nprovement 
bonds.    The  securities  will  be  dited  July   16,  1898,  interest 
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will  be  payable  semiannually,  on  January  Ist  and  July  1st, 
at  the  Atlas  National  Bank  of  Cincinnati,  and  the  principal 
will  mature  in  equal  annual  instalments  in  from  one  to  ten 
years. 

Fall  Rirer,  Mass.— Bond  Sate.— It  is  reported  that  on 
July  7  City  Treasurer  Charles  P.  Brightman  received  four 
bids  for  SIOO.OOO  of  Fall  River  8<>wer  bondu,  and  that  the  loan 
was  awarded  to  Messrs.  D.  A.  Moran  &  Co.  of  New  York  at 
110-13.  The  securities  will  be  dated  July  I,  1898,  interest  at 
the  rate  of  4  per  cent  will  be  payable  semiannually  on  Janu- 
ary 1  and  Jnly  1,  and  the  principal  will  mature  July  1, 1926. 
The  loan  is  to  be  secured  by  a  sinkiog  fund. 

Frankfort,  N.  Y. — Bond  .W«"c/ion.— An  election  was  held 
June  27  to  rute  on  the  question  of  issuing  bonds. 

Geaera,  J*.  Y.—Bond  Offering.— i^ropoikts  will  be  received 
until  July  22,  1896,  at  4  P.  M.  by  F.  W.  Whitwell,  Village 
Treasurer,  for  the  parchaae  of  170,000  of  4  per  cent  sewer 
bonds.  The  securiiies  will  be  dated  July  1,  1896,  interest  will 
be  payable  semi-annually  on  April  1  and  October  1,  at  Na- 
tional Bank  of  Commerce  in  New  York  City,  and  the  princi- 
pal will  mature  July  1,  1916. 

Further particuUtn  rtgarding  this  bond  tale,  alto  linanoial 
itatement  for  the  village,  will  be  found  in  the  official  adver- 
titewtent  daachert  in  this  Department. 

GIIhm,  III.— Bond  O^erinj/.- Bids  will  be  received  un'il 
July  21.  l¥06,  by  C.  P.  Earif;bt,  City  Clerk,  for  tbi  purchase 
of  »iB,000  of  6  per  oent  water  boods. 

HawkiD»TllU,  Ua.— Bond  EUetion.—Oa  July  17  the  ciii- 
■eos  of  Uawkinsville  will  voce  on  the  ques  ion  of  issuing 
flO.OOO  of  bonds  for  water-works,  electric  lights  and  rewers. 

HaMea,  Mt.—Bond  Election. — It  is  reported  that  bonds  of 
this  city  have  been  voted  to  areet  an  electric-liKht  plant. 

Irvlnrto*.  N.  T.— Bonds  iVx^waad. —Bonds  of  this  pisce  to 
the  amount  of  $30,000  are  under  oonsideration. 

iaaaica,  N.  Y.—Bondt  fVoposed  — The  trustees  have  de- 
cided to  isaoe  boods  to  th-)  amount  of  $130,000  for  the  purpose 
of  maoadamfaiing  the  streets. 

LexlagtAi.  Mass.— Bond  Offering.— Pnmmtit  will  be  re- 
ctived  until  three  o'clock  to-day  t>y  the  Board  of  Selectmen 
for  the  parchase  of  tlO.OOO  4  per  cent  water- works  bonds. 
Tba  securities  will  be  dated  Augurt  1,  lt!M.  interest  will  be 
payable  semi  annually  on  February  1  and  August  1,  and  the 
principal  will  ma'ore  at  the  rate  of  11,000  yearly  from  Au<.  1, 

1887,  to  Aog.  1,  1906,  both  inclusive.  Both  principal  and  in- 
teiwt  will  be  payable  io  gold. 

MaMiehatetts.— Bond  Offering.— Bid*  will  be  received  un- 
til July  3K  at  12  o'clock  noon,  by  B.  P.  Shaw,  State  Tress- 
orer,  at  Boston,  Mass.,  for  |1,00),000  of  3t{  per  oent  State 
bonds,  issued  for  the  abolition  of  grade  crossings.  The  securi- 
ties will  be  regi4tered  ao<l  for  $1,000  each,  or  multiples  of  that 
•nm.  They  will  be  datad  May  1,  1896.  and  mtture  November 
1,  1923.  Interest  will  be  ptyabia  semi-annually,  on  May  1st 
and  Noraaber  let,  and  both  principal  and  interest  will  be  paid 
in  gold  at  the  oOloa  of  the  Slata  Treasurer. 

The  Statt  Trtamtrti'*  qgtelal  advertimment  unU  be  found 
tUetcKert  in  thit  Department. 

Mlaai  Tawnahlp,  Claraoat  Co.,  Ohio.- Bond  Offering.— 
Propoaels  will  b*  received  until  12  o'clock  noon  July  20, 
18M.  by  A.  B.  Applagat*.  Township  Clerk,  for  the  purchase 
of  $6,860  of  5  per  oent  bonds  Seven  of  the  bonds  are  for  $t00 
each,  eight  for  $2S0  each,  six  for  $800  each,  four  for  $8^W  eacn 
and  one  for  9ttO,  the  6rst  one  being  itayable  September  1 , 

1888,  and  one  every  six  month*  thereafter.  Interest  will  be 
payable  semi-annually,  h<>th  principal  and  interest  to  be  paid 
at  the  Uilfotd  Natiuoal  Bank.  Milfurd.  Ohio. 

MlBaeapolls,  Mioa.— Bond  Sale  —On  July  1  Minneapolis 
bonda  to  the  amount  of  $100,000,  besriog  4  per  cent  interfst, 
were  awarded  to  Mrssis.  W.  J.  Hayes  Sc  Sons  of  Cleveland  at 
106*35.  The  following  is  a  list  of  the  bids  received  for  the 
loan: 

Blednet.  tterrlit  A Oo .Boston. f«J76, premlam  and  Interest 

X.  H.  MoaltoD.  MlnssapoHs «.000 

Lamprcsht  Broc  A  Co..  Clevelaad 1,078 

R.  L  I>sv  A  Co ,  Boslea ^...  4.«W         " 

If  ew  Yo  A  aeeorlty  *  Trast  Os »,070 

Farton.  Laacb  *  Oo S,<WO         " 

J.  D.  Cl«(lK>ra  AOo..  Mhuiaajolls t.7S7        " 

W.  J.  Bsvcs* Boas,  Boston    B.SM         •' 

Kal||M,DoBMlMr  *Uo.,Cblei<o S,SOO 

Dlets,Dsslsoo*  Pilor,  ol  clevelaod 4.«30         " 

The  accorities  are  dated  July  1, 1886.  interest  will  be  piy- 
abUi  semi-annually,  and  the  principal  will  mature  July  I, 
1826,  both  principal  and  interest  to  be  payable  ai  the  city's 
Bscal  agency.  New  York. 

Manrae  raaaty,  N,  T.— Bom/  Sale.— On  July  8,  1896, 
County  Treasurer  J.  B.  Himilton  sold  $■'^0,000  of  3}^  per  cent 
Monroe  County  ooort  house  bonds  to  tne  Rochester  Stviags 
Bank  at  1005.  The  Rochester  Trust  A  Safe  Deposit  Co.  bid 
$S0,l)3n  for  the  whole  issue,  Daniel  A.  Moran  &  Co.  of  New 
York  offered  10016  and  L.  W.  Morrison  bid  100  1-16.  The 
aeoarities  will  be  dated  Aug.  I,  1^96,  inUrest  will  be  payable 
semi-aannally  on  Fdb.  1  and  Aug.  1  at  the  office  of  the  County 
TraaaoTar  or  at  the  American  Exchange  National  Bank  of 
New  York  City,  and  the  principal  will  miture  Feb.  1.  19H). 


Montelair,  N.J— Bond  Q/Tmnj/.— Proposals  will  be  re- 
ceived until  July  23  at  8  o'clock  p.  ii.  at  the  office  of  the 
Town  Clerk  of  Montelair  for  $45,000  of  school  bonds,  to  be 
dated  Sept.  1,  1896.  Three-fifteenths  of  the  principal  will  fall 
due  at  the  end  of  three  years  and  one-fifteenth  annually 
thereafter  for  twelve  yeirs.  Bidders  are  requested  to  name 
the  rate  of  interest,  not  to  exceed  6  per  cent,  which  the  loan 
must  bear,  the  bonds  to  be  taken  at  pir.  Toe  securities  will 
be  for  $1,000  each.  Interest  will  be  payable  semi-annually  on 
March  1  and  September  1,  and  both  principal  and  interest 
will  be  payable  in  gold  at  the  Bank  of  Montelair. 

37ie  official  advertisement  elsewltere  in  thi€  Department 
gives  further  pirliculars  regarding  this  bond  offering. 

Oeonto  Falls,  yfla.— Bonds  Authorized.— The  people  of 
Oconto  Falls  have  voted  to  issue  bridge  bonds  to  the  amount 
of  $4,000. 

PalaesTlIle,  Ohio— Bond  q^'enno.— Proposals  wUl  be  re- 
ceived until  Aug.  1.  1896,  by  E.  D.  Hirtwell,  Village  Clerk, 
for  the  purchase  of  $150,000  of  5  p-fr  cent  water-works  bonds. 
The  securities  will  be  dated  Aug.  1.  1896.  interest  will  be  pay- 
able-semi annually  on  May  1  and  November  1,  and  the  princi- 
pal will  mature  at  the  rate  of  $2,5U0  semi-annually  from  May 
1,  1697,  to  November  1,  1926,  both  inclusive. 

Roanoke.  Ta.— Bon^J  .VeHs.— It  is  reported  that  the  city  of 
Roanoke,  Va.,  has  defaulted  on  the  interest  due  July  1  on 
$770,000  of  6  per  cent  bonds.  It  is  believed  the  default  will 
tie  only  temporary. 

Seheneet»dy,  N.  Y.—Bond  Sale  —On  July  8th  City  Treas- 
urer H.  W.  Demtnington  opened  bids  for  $3d,000  of  registered 
water  loan  bonil<<  and  $.5,000  of  registered  sewer  bonds.  Each 
bond  was  for  $1,000  with  interest  at  4  per  cent,  payable  semi- 
annually. 

Fifteen  bids  were  received  and  the  loan  was  awarded  to 
Isaac  W.  Sherrill  of  Poughkeeksie  on  his  bid  of  10846  for  the 
water  and  107*8  for  the  sewer  bonda.  The  following  is  a  list 
of  the  bids  teceived. 

Biriilrn.  Water.  Salter. 

I«a40  W   *lierrlll   Poiiirlikeepsle 100-16  107*8 

Oeo.  M.  llahD.  Kew  r.irk IOV27  107*47 

I..  W.  MnrrlsoD.  Mpw  York „ ..106  107 

KiTtron  A  Starr*.  New  York «S*8l  103*87 

iTurtou.  Leseli  A  Co..  (;ble&>n _ 105*43  106-49 

WbtiiD  .%  SohlenlDirer,  New  York  ... 1U5-26  106*76 

Htrast.WrkM  Ai!o...'«ew  York t0ll*15  106-69 

B-L.I>»T*C«..Bo»f>n  108*076         105-55T 

Waiter  auntnn  a  0>  .  Nnw  York 106-06  106-01 

E.  aCodorblll.Jr..  .V-w  York    103*75  101*75 

BehsoeoUilr  i4kTlnic<  Hank 103*60  104 

Baawtll  *  Everltl,  Sr^w  York 1(13^5  101-55 

a  H.  WblteAOn..  New  Y'ork 103^  104 

D.  A.  MoraaAOo..  New  Y'ork 103  103125 

8.  A.  Keui,  Oaiesgo 101  101 

The  bonds  are  to  be  dtted  July  15,  1896,  the  water  bonds 
being  payable  July  15,  1916,  and  the  sewer  bondj  July  15. 
192.1 

Vickshnrr,  Xich.— Bond  Eleetion.—\t  an  election  held 
here  oo  June  31.  $12,000  of  bonds  were  voted  for  water-works 
and  $8,500  for  electric  lights. 

Wm4  Coanty,  Ohio.— Bond  &tle.— On  July  3d  $40,000  of 
S  per  oent  oonrt  house  bonds  were  sold  to  the  Commercial 
Banking  Co.  of  Bowling  Oreen,  Ohio,  for  $41,253.  Fifteen 
bids  were  received  for  the  loan,  ranging  from  $40,102  07  to 
$41,253.  The  securities  will  be  dated  July  1,  1896,  interest 
wiU  be  payable  semi-annually  on  March  land  Septeoiber  1, 
and  the  principal  will  mature  at  the  rate  of  $10,000  semi- 
annually from  March  1,  1901,  to  Sept.  1,  1902,  both  principal 
and  interest  to  be  payable  at  the  County  Treasurer's  office. 


STATE  AND  CITY  DEBT  CHANGES. 

We  rabjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 

Ureenbu-h,  N.  Y. — Below  is  a  statement  of  the  financia 
condition  of  Oreenbush,  which  has  been  corrected  to  June  1, 
1896,  by  meaos  of  a  special  report  to  the  Chronicle  from  the 
Treasorer. 

Oreenbush  is  in  Rensselaer  County, 

Wlun  Due. 


„LOAN&-„ 

BaoAOWAY  Bonds— 
4)sa,  JAD,$lB,000...Jiuie  1, 1905 

Paviso  Bomiis— 
4s,  8e|>t.  11,  $5,000  Sept,  11,  1800 
4a,8ept.ll,  5,000  Sept.  11, 1901 
4s,  Sept.  11,56.000  H«pt.  11,  1911 
4s,  Oct.  30.  5,000  Oct.  '20,  1m9(I 
4s,  Oet.  20,  2.000  Oct  20,1901 
4«,  Oct.  SO,  32.000. Oct.  20,1911 
4r,  Deo.  16,  72.000.  Dec.    15,1911 

nAAO,       30,000. Oct.    11,1912 
KWBR  BOKIM  — 

iR.JAJ,  $10,000 .lal;  2,1806 


LOANS-  "     ^/"n  !>««■ 

4»,  .lAJ,  «10,000 July  2,  1898 

4«,  JA.),    I'l.OOO July2,  1890 

4(1,  J&J,    10,000 July  2,  1901 

*ti,J6iJ,      5.000 July  2,  1902 

4fi,  J<&J.    10,000 Iiily2.  1903 

Total  debt  Jiiue  1,  1896.$2sl.000 

Hiiiklnii  fund 20.000 

Nctrtebt  June  1,  1896...  281,000 

Tax  valuation  1H96 3,210.175 

1  otal  tax  (por  $1 ,000) . . .         23  77 

Population  In  1892  was 7.462 

Population  lu  1«9()  was 7,301 

Population  In  1880  was 3,295 


INTEREST  on  tbe  lewer  bonds  Is  payable  at  tlie  National  Cominep. 
slal  Bank,  Albany ;  on  all  other  konds  at  the  Albany  County  Bank. 
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.Culnmbla.  P*.— H.  H.  Uei»e,  Mayor.    The  following  state- 
nent  reRwding  iho  flaancial  condition  of  Columbia  has  been 
eorrtoted  by  meana  of  a  Biiecial  report  to  the  Chboniclk 
from  the  Borough  Treasurer. 
Columbia  ia  in  Lancaater  County. 


Decatur  County,  Ind. — Below  is  a  statement  regarding  the 
flnancial  condition  of  Decatur  County,  which  has  been  cor- 
rected to  date  by  means  of  a  special  report  to  the  Chboniclk 
from  John  P.  Thompson,  Treasurer. 

CouDty  seat  is  Oreensburgh, 


LOAN 


Kl!« 


I 


DANS 


ITAfH  Dtis. 


Total  debt  Mar.  1, 1896.  $l...g,000 

Tax  raloaUon  180« 3,0;)8.0, 0 

Aueanneiit  nearlr  >s  actual  val»(\ 

Toliil  tHX  (iMTiifl.OOO) f\-^''X?. 

Poinilatimi  III  IMOO  was lO.ftOO 

Populiitliiii  In  1880  was 8.313 

Population  In  1896  (ast.) ...  13,000 


Jan.  1, 1800 

M>»- 

Apr.  1.1002 

4,... Apr.  1.  1904 

4a,  A*U,    -.'ti.OtW Apr.  1,1911 

OPTIONAL. -The  lion<l»  arc  sul^eet  to  call  after  flvo  year*  from 
dat«  of  iMiic. 

INTEREST  !•  payable  at  the  Oontral  National  Bank. 

Eaat  St.  Louli.  Ill.-H.  F.  Bader,  Mayor;  W,  P.  Didlake 
<3omptroller.  This  statement  has  been  corrected  to  date  by 
mMM  of  a  special  report  to  the  Chronicle  from  one  of  the 
city  officials. 

East  St.  Louis  is  in  St.  Clair  County. 

On  Sept.  1,  1888,  the  city  issued  >650,000  refunding  bonds  in 
setUemeot  wiih  iu  creditors.  "These  bonds  are  all  the  in- 
(febtednesa  the  city  has  or  can  contract  for  a  number  of  years. 
•  •  •  •  •  They  are  registered  in  the  State  Auditor's 
Office  at  Springfield,  111.,  and  the  interest  and  principal  are 
collected  by  the  SUte,  and  by  the  State  paid  to  the  coupon  or 
bond  holders." 

LOANS—  — iHterett — .    Prineipal. x 

NAME  AND  PURPOSE.                 P-  Ot  Payable.    Whtn  Xhte.     VuMatuVg. 
firtffiifflng  bcindBri  888 5       Sept.  1  Sept  1,  1908      $650,000 

INTEREST  U  payable  by  the  State  Treasurer  at  Springfield,  IU., 
and  by  the  American  Exchange  National  Bank  of  New  York  City. 

TOTAL  DEBT  on  June  1, 1896,  was  $650,000. 

ASSESSED  VALUATION  In  1895  of  real  estate  wag  $3,738,373 ; 
-peraonal  property,  $803,219 ;  total,  $4,541,592 ;  total  tax  (per  $1,000) 
$66-70.    Property  Is  aaaeased  at  about  20  per  cent  of  Its  actual  value. 

POPULATION.— The  population  In  1890  was  15,169;  In  1880, 9,185 
In  1806  (local  estimate)  30,000. 


LOANS—  l"'**"  IH". 

Qravei,  ko.vi)  Boyns- 
58, ,$20,500 1898 

Court  HoirsB  Bonds— 

58 ,$50„'>00 1910 

Total  debt  Juno  1,1896.    $86,000 
Tax  valuation,  reaL 8,684,510 


Tax  valuation,  per80n'l.$2,932,465 
Total  valuation  1895...  11,616,9; 5 

Assessment  is  %  actual  value. 
Total  tax  (per  $1.000)....$7-9163-! 
Population  in  1800  was....  19,277 
Population  iu  1380  was.. ..19,779 
Population  in  1895  (est )... 20,000 


€)rand  Forki,  N.  D. — John  Dinnie,  Mayor.  A  special  re- 
port to  the  Chronicle  from  F.  A.  Brown,  City  Auditor,  gives 
the  following  data  regarding  the  city's  finances  on  June  1, 
1896. 

This  city  is  situated  in  Grand  Forks  County. 

LOANS—  '»'*««  Dm. 

Bbiuok  Bondr— 
78,  Mar.,  $50,000 Mar.  1, 1909 

City  Hai.i-  Bonds— 
78,  Nov.,  $5,000 Nov.  1,  1896 

Filtration  Bonds— 
68.  M&8,  .$40.000 Sept.  1,  1914 

Fire  Dki-artmknt— 
78,  Autt.,  *6,0()0 Aug.  1,  1897 

FtiNDiNO  Bonds- 
68,  A&O,$51,000 Oct.  1,  1910 


Sewer  Bonds  — 

6s,  J&J,  .$12,000 1896 

($2,000  due  yearly)  to  1901 

6s,J<iJ,  $30,000 1902 

(3,000  due  yearly)  to  1911. 

Street  Bonds— 
78,  Aug.,  $24,000 Aug.  1,  1897 

Water  Works— 

7»,  Aug.,  $15,000 Aug.  1, 1897 

78,  June,  15,000 June  1,1905 

78,  Nov.,   18,000 Nov.  5,  1905 


*  The  sewer  bonds  in  the  above  table  arc  payable  by  special  assess- 
ment on  property  benefited,  and  arc  subject  to  call. 

INTEREST  on  the  bridge  bonds  is  payable  in  Grand  Forks;  on  the 
city  hall  bonds  in  St.  Paul,  and  on  all  other  issues  in  New  York. 

BONDED  DEBT  on  June  1,  1890,  was  $266,000,  Including  a  water 
debt  of  $48,000;  floating  debt  $14,000 ;  total  debt,  $280,000;  sinking 
fund,  (H33,500 ;  net  debt,  $246,500.  Tlie  city  owns  its  water  works, 
valued  in  1892  at  $160,000,  and  other  property  amounting  to  $96,000 ; 
total  city  property  1891,  $256,000. 

TAX  VALUATION  in  1895  of  real  estate  was  $1,779,465;  of  per- 
sonal property  $873,970;  total  $2,653,435. 

POPULATION  in  1890  was  4,979;  in  1880  was  1.705. 


NEW    LOANS. 


^4«5,000 

[MONTCLAIR,    N.   J., 

TlTOWN  SCHOOL  BONDS. 

■^.  (Pajrable  In  Gold). 

MONTCTJLIR.  N.  J..' July  1.  IflSe. 

8«ai«d  propoaals  will  b«  receired  at  the  office  of 
tka  Town  Clerk  until  s  P.  M.  July  22. 1806,  for  the 
IHTiiliiitt  Of  M&.ooo  Town  School  Bonds  of  the  Town 
«t  Montelalr,  New  Jersey. 

Ttaflfle  bottda  are  to  be  Issued  by  the  Town  Councl) 
pomiaDt  to  a  vote  of  the  Inhabitants  of  the  Town 
of  Mootclalr.  under  the  provisions  of  Section  82  of 
the  Imm  for  the  Orsanlxatlon  and  Oovemment  of 
Towns,  approved  March  7,  isoe. 

^ha  Mds  must  be  for  bonds  at  par  and  at  a  rate  of 
lamwt  not  exceeding  e  per  cent  per  annum. 

Bonds  payable  as  follows :  Three-fifteenths  of  the 
wWile  amount  at  the  end  of  three  years  and  oue- 
flftMnth  thereafter  annually  fur  twelve  years. 

The  above  bonds  to  t)e  for  $1,000  each,  dated  Sep- 
tember 1.  1890.  Interest  payable  semi-annually, 
Tte.,  March  1  and  September  1.  Principal  and  Inter- 
eat  payable  In  gold  at  the  Bank  of  Montelalr,  Moot- 
elatr.  N.  i. 

The  Town  Council  reserves  the  right  to  reject  any 
or  all  bid*. 

For  further  particulars  Inquire  of  the  Treasurer  of 
the  town. 

(Signed)      JOHN  H.  PARSONS, 

Coundlman-at- Large. 


Mills    &    Blanchard, 
ba:«kers. 

MUNICIPAL  BONDS 

BOL'OIIT  AND  SOLD. 
Davanahlre    Balldlng, 

t«   Slate   Street,    Boston,    ^  ait 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
■TATE   riTT  k  RAILKOAD  BONDS 


NEW  LOANS. 


^1,000,000 

State  of  Massachusetts 

Z%%   BONDS. 

Sealed  proposals  for  the  purchase  of  bonds  of  the 
"Loan  for  the  Abolition  of  Grade  CrossinRS"  for 
one  million  dollars  (11,000,000)  will  be  received  at 
this  office  until  twelve  o'clock,  noon,  on  Tuesday, 
July  21, 1808,  at  which  time  they  will  be  publicly 
opened  and  read. 

Tbls  loan  will  be  Issued  In  registered  bonds  of  one 
thousand  dollars  <»1,000)  each,  or  multiples  thereof 
dated  May  1,  I8t6,  payable  November  1.  1923,  with 
Interest  at  the  rate  of  three  and  one-half  (3^)  per 
cent  per  annum,  payable  semi-annually  on  the  first 
days  of  May  and  >'ovember  in  each  year. 

Principal  and  Interest  will  be  paid  in  gold  coin,  or 
Its  equivalent,  at  the  office  of  the  Treasurer  of  the 
Commonweal)^  in  Boston.  The  "  Loan  for  the  Abo- 
lition of  Grade  CrossliiRS  ''  is  authorized  by  Chapter 
428  of  the  Acts  of  1890  and  Chapter  133  of  the  Acts 
of  1892. 

The  right  Is  reserved  to  reject  any  or  all  bids. 
E.  p.  SHAW. 
Treasurer  and  Receiver-General. 

BO.STON-,  July  11, 1806. 


MUNICIPAL     BONDS. 

E.  C.  STANWOOD  ic  CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  CPOH  APPL.IUATION 


SAFE  INVESTMENTS. 

SHJitt  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

30    CONGBE88    8TREBT,    -    BOSTON. 
109  8aperlor  Street,  Cleveland,  O. 


NEW  LOANS. 


Notice  of  Redemption. 

MAYon'8  Office.       ) 
ST.  Louis,  June  27th,  1896,  J 
To  whom  it  may  concern: 

Notice  is  herebv  given  that  the  bonds  of  the  City 
of  St.  Louis,  Issued  under  authority  of  ordinance 
No.  12,485,  numbered  from  ninety  seven  hundred 
and  ninety-three  ',9793)  to  ninetr-«iKht  hundred  and 
eighty-two  (9883),  both  inclusive,  will  be  redeemed 
on  the  eecond  day  of  January,  eighteen  hundred  and 
ninety-aeven,  pursuant  to  the  terms  of  said  ordi- 
nance No.  12.485,  and  the  terms  expressed  in  said 
bonds,  and  that  said  bonds  will  cease  to  bear  Interest 
on  said  second  day  of  January,  1897.  Said  bonds  are 
dated  July  ;ad.  1883,  arc  payable  July  2d,  1903.  and 
are  redeemable  at  the  option  of  the  City  of  St.  Loui 
at  any  time  after  ten  years  from  their  date. 

Each  of  said  bonds,  when  presented  for  redemp- 
tion, must  have  the  thirteen  unearned  seml-annua 
interest  coupons,  numbered  from  twenty-eight 
forty,  inclusive,  attached. 

These  bonds  are  called  in  for  the  purpose  of  per- 
mpnent  retirement. 

C.  P.  WAIaBRIOOB, 

:  L.  8.  :  Mayor. 

:  .-■■:  ISA^C  H.  STtlRGEON. 

Comptroller. 
Attest ; 

H. J.  POCOCK, 

Register. 


$70,000 
Village  of  Geneva,  N.  Y., 

4%  SEWER  BONDS. 

SEALED  PROPOSALS  for  tlie  purchase  of  the 
wholfl  or  any  part  of  a  series  of  bonds.  aggregatiDg 
170  000,  Issued  by  the  Board  of  Sewer  Commissioners 
of  the  Village  of  Geneva.  New  York,  under  the 
authority  ot  i  he  Genera!  Villaee  Sewpr  Act  of  1889, 
will  bf  received  by  the  undersigned  at  his  office  in 
said  VllIaKO  of  Geneva.  New  York,  until  four  o'clock 
in  the  afternoon  of  July  22d.  l8iKi. 

Said  bomls  are  of  $1,000  each,  are  dated  July  1st, 
18i*6,  and  are  payable  on  July  1st,  1916.  and  bear  In- 
terest at  the  rate  ol  four  per  cent  per  annum,  paya- 
ble on  April  1st.  1807.  and  each  half-year  thereafter ; 
principal  and  Interest  payable  at  thu  National  Bank 
of  Commerce  in  New  York,  (n  New  York  City. 

Assessud  valuation,  1895.  i^'V, 197,945. 

Population.  Census  18!)0,  7.557, 

P'^pulation  now.  estimated,  10.000. 

The  village  has  no  bonded  debt. 

Propoaals  to  be  made  upon  basis  of  bonds  with  ac- 
crued interest.  A  certifled  check  for  five  per  cent  of 
the  amount  of  the  bid  will  be  required  to  accompany 
each  bid.  The  right  to  reject  any  or  all  bids  is  re- 
served. 

A  copy  of  the  form  of  the  bond  will  be  furnished 
upon  appIicatioQ. 

F.  W.  WHTTWELL. 

„         „  Village  Treasurer. 

DatedGEKEVA  N.  Y..Jul    :th.l8Wp. 


JCT.V  11.  18M. 
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DaiTllle,  Pk. — Thia  statement  regarding  the  flnsncial  con- 
dition of  Danville  has  been  corrected  by  mf  ansof  a  sprcial  re- 
port to  the  CUBONICLE  from  one  of  the  city  officials. 

This  borough  is  in  Montour  County. 
When  Due 


LOANS- 
\v  ■>— 

.4«.  ~(Ni  ...  Ateall 

4a.NAN,    t^i;i,70«....X«v.  1,1912 
M^lMt  to  call  at  any  time. 
iDtereat  payable  lu  Lhinville. 


Total  debt  June  1. 1«96. .  ?117,400 

Tax  valimtlun  1S93 1,000.000 

AKAesitiiieiit  altont  >a  actual  raliie. 

?Dtaltax  iper  $1.000) $51<)0 
hptiUtiou  In  l^iOOwaa 7.998 

Popiilatiun  in  1:^80  was 8,346 

Poiiiilatiou  in  l'j96  (est.) 8.500 


Baat  LiTerpoal,  Ohio.— Below  i*  a  statement  concerning 
the  fln«ncee  of  East  Liverpool,  which  has  been  corrected  by 
meftns  of  a  report  received  from  the  City  rUerk. 

This  city  is  in  Columbiana  County. 


LOANS-  **<»  ^"«- 

BBDEMmoX  AND  IMPROVBMBVT. 
«•,  May  31.  »l.g31...Ma7 31. 18M 
(Part due  to jr'rly)  to  May  31, 18»8 

b,  MAS.  •63.<m0 Sept  1. 19M 

Optional  after  Sept.  1. 1900 

BBnnrniso—  

6a.  J*D.  #10.000 June  1,1896 

I6l,000dneyeu'ly)  to  Jane  1. 190.^ 

fi.  k*8,  la3.000: ...  .Sept.  1, 1934 

Opdonal  after  Sept.  1. 1914 


Watbb  Boiom— 
9a,  MAX,S36,0u0....May  24, 1917 

OpOonal  after  May  24, 1897 
Sa.  AAO.  $15.000 April  1, 1918 

Optional  after  April  1, 1898 
3a.  J*J.  900,000 July    1,1920 

Optional  after  J  uly  1,1 900 
Sa,  JAD.  618,.'M0....June  1.  1923 
ToUldebt  April.  Is9«...  »27;t.709 
Water  debt  (Included) .. .     1S9..MH> 

Tax  valoatWn  1495 2,967,680 

Total  tax  (per  6 1 .000) . . .        28-20 
Population  In  1890  wa«.....10.9S6 


Newberry,  8.  C— H.  H.  Erana,  Mayor.  A  apccial  report  to 
the  Cbboxicle  from  C.  A.  B}wm*n,  Town  Clerk  and  Treas- 
urer, givea  the  following  data  regarding  the  flnancial  condi- 
tion of  Newberry  on  April  1,  1896. 

County  seat  of  Newborry  County. 


LOANS-  »'»<»  Oh*. 

Tows  BojiDa— 

Ba.Jao.,623.000 Jan.  1. 1906 

Sutilaet  lo  calL 
Coupoiu  tax  reoalvable. 

Intareat  payable  at  Nov 

Tout  debt  Apr.  1, 1806... laS, 


Tax  valuation,  real trT7Vi,!i(M 

Tax  valoatton.  perianal .    701,737 

Tax  valoatlon  1899 1,481,3.37 

Ane—ment  abt.  60%  actual  value. 

Total  tax  (per  $1.000) $31-25 

PopoUttoa  In  1800  Wa« 3.030 

Population  In  1896  (eat) 4,500 


VhflBBixTiUe,  Pa. — The  following  statement  has  been  cor- 
rected to  March  1,  1896,  by  means  of  a  special  report  to  the 
Chbonicle  from  Horace  Woyd,  Borough  Treasurer. 

This  borough  is  in  Chester  County, 

LOANS—  !''*«'  Due. 

Market  House  Bor.  Bond*— 

4  3-lOs,  AAO,  $3.000 

4»,  1.500 

Water  Bonds— 
5»,  A&O,  $174,500  ...Oct.  1,1902 

Optional  attcr.Oct  1, 1897, 


Interest  payable  at  PliODnixvlUe. 
Total  debt  Mar.  1,  1896..  $179,000 

OasU  on  hand 9,369 

Netilebt  Mar.  1, 1896...    189,631 
Tax  valuation  1893  ....  3,155,000 

Total  tax  (per  $1.000) 12-50 

Population  in  1890  was 3,514 


Srayson  Coanty,  Ky.  — Below  is  a  statement  regarding  the 
financial  condition  of  Qrayson  County  on  February  15, 1896, 
which  has  been  corrected  by  means  of  a  special  report  to  the 
Chbonicle  from  G.  W,  Stone,  Treasurer. 

Coanty  seat  is  Litchfield, 

LOANS-  )rA««  Due. 

Railboad-Aid  Bosi>s— 

6?A*0,  J***'"^ I*  1906 

Subjeot  to  call  at  any  time. 
Total  debt  Feb.  15, 1896. .$44,000 

Slnklngtund 2,0<K) 

Net  debt  Feb.  15,  1896....  42,000 


Tax  valuation,  real $900,000 

Tax  valuation,  personal.  750,000 
Tax  valuation,  railroads  546,000 
Total  valuation  1895.  ...2,196,000 
Asaessment  about  ^  (votual  value. 
Btate  <Sc  Co.  tax  (per  $1 .000)  .$1325 
Population  In  1890  wa.s.... 18,688 
Population  in  1880  was 15,784 


~  INTEREST  l>  payable  at  the  Bank  of  Kentucky,  LonigvlUe. 

Woodford  County,  Ky.— The  following  statement  has  been 
corrected  to  January  1,  1806,  by  means  of  a  special  report  to 
the  Chron'ICLb  from  James  W.  Smith,  Treasurer. 

Coanty  seat  is  Versailles. 


LOANS-*  ""*<»  Out. 

YaasAiuas  A  M.  Br.- 
OajMftS.  $10,000 Sept.,  1896-7 

ifoODVoao  BR.— 

Sa.  MAS.  $45.000 Sept.  5, 1919 

5a.AAO.      5.000..... Oct.    6,1920 

Snblecttooall  after  Sept.  6, 1897 
TMal  debt  Jan.  1, 1896.  ...$60,000 


Tax  valuation,  real $6,093,925 

Tax  valuation.  piTsonal  2,527,505 
Total  valuation  189S...  8,621,430 
AMommentname  as  actual  value. 

SUte  tax  (per  $1,000) $4-25 

County  Ux  (per  $1,000) 1-70 

Population  In  1890  was. ...12,330 
Population  In  1880  wae 11,800 


TAX  FREE.— The  above  bond*  are  exempt  from  uxatlon. 


INTEREST  on  Versailles  A  M.  By.  bonds  Is  payable  in  New  York;  on 
other  bonds  at  l>iuisvllle,  Ky. 


NEW  LOANS. 

#100,000 

Greenfield  &  Turners  Falls 
Street  Railway  Co. 

1>I  Jloriaacv  .It  MlBklns  Faad  Oald   Baada. 
Aaibarlsrd    hj  l.rcUlaiarr.     Aaaravrd 
br  nmmmmrkmartl»  KB.  I'aiBBiaatoavra. 
Datad  Jaaa  1.  ISB*.    T^a  mortaanacovMaa  fnr 
DtottMeOaanoallr  froa  laf  letau.  In- 
Balaaoc  aaaotalalT  tea  Jana 


laa  aajmaot  of  mf>>*> ' 


CAPrTAU«ATiqK.,_ 
•loak.  tVlT  Mi.I    ..     «I60< 


601   «3 


a«.46»  63 

•  1$.«41  BM 

Paila  Mraat   Bailwaj 

'  iM*  toad,  starthia  00 

_       -    ^  --    ailiiirllM    Ibn-aah 

llo  DaafiaM,  tbaaa*  awuw  Ibi  OiiiiiiaiTl 

rasaalaat  ttMa*  MvaabaBdrad  aodtftr 

I*"*  a«*  *•*♦*  *^a»'S''*KSS 
""     "       at,  and 

4aoM4 

E.  H.  ROLLINS  A  80N8, 

93  I4TATB  HT..  BO>«TO<l.  MAHM. 

W.  N.  Coler  &  Co., 

BA.>KERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


MORTGAGE  LOANS 


IM 


TEXAS. 


latvrcat  1  Per  Ceai  Rc(. 

■O    OOMMISeinNX    cliarod  borrownr   or  lao<)« 
aatll  Itmaa  liava  proraa  cmkI. 

rmANCIS  SMITH  A  CO. 

•AW  ANTOirio.  mXAB 


NEW   LOANS. 


MUNICIPAL     BONDS 


FOR  INVESTMENT. 


PARTU-CLAKM    IPOS    APPI.ICATIOS. 


MBMBKIIS  or  TUK  NBW  TORK  A.XD  BOSI'U.S 
HTOCK  KXCHABOn. 

DBALBR8  IN  COMMBBCIAL  PAI'BR.     - 


Blake    Brothers    &   Co., 

•AS    rtTATE    KTKEET,    BOSTON. 
3    SAWSAf    ST.,    XKW    YORK' 


NEW  GOLD  LOAN. 

Sf*iiOO,000 

CITY  OF  KINGSTON,  N.  Y. 

"VVater  a^s, 

Priaciaal  aad  Intereat  parable  In  fiold 
Cain  la  >rw  Yark,  maiarinc  Jaljr,  t9-i1,  10 
Jalr.  193a. 

Bonda  rradr  for  dellverr  after  Jaly  1, 
l»«IMI. 

Farihar  partlcalara  and  price  apon  appll- 
railan. 

£  arson.  Leach  &  Co., 

9    WALL    STRBXT. 


BeNWELL   &    EVERITT, 

aabarBorbara  Balldlaa,  S  WALL  BT. 

MlXiriPAL  IS.IL-BH  IN  THE  .STATES  OF 

NffW  YORK  &  NEW  JERSEY 

A  SPBCIALTT!; 


NEW  LOANS. 


BONDS. 


fc 


a 


Mariana,  Ohio,  linprovrmenl 

C'harieTolz,.>lich..  Kelnndlaa 

Klrhmond.  tnd..  Faudlna 

Ilrnrborn  Counly.  Ind.,  Pundlnff 

T^rrr  llnulr.  In.*..  Fundlrc 

Klrhmnnd.  Iiid..  St  rpri    Improvement. 

>llli-lii>ll.  IiKl..  KIpi-lrlc-l.lshI 

Yduiiu.iot.  11.  Ohio.  I inprovcment 

Blulllon,  Ohio.  Wnlcr.     . 
Bend  Hill.  <(hlo.  Waier. 
,*  rniti.  Ohln,   KunHlns.. 
I'lqiia.  (Ihlo,  WnliT 
Mlddlrtonn.  Olilo.  Water. 

Carslcann.  Tpsnu.  Srwrr 

Aalarla.  Orriion.  (l^old^Water.. 
Laurel,  Md.,  Street  Improvenent. 

roB  aALi  IT 

Rudolph  Kleybolte  &  Oo. 

BANKKRH. 

CINCINNATI,  O, 


ja5!200,tJ00 

STATE     OF     UTAH 

Gold  4%  20-Year  Bonds. 

DATED  JULY  1.  1896. 

LEOAL  FOB  NEW  YOKE  SAVINGS  BANKS. 

PRICE  ON  APPLICATION. 

FOR  SALE  BY 

EDWD.  C.JONES  CO., 


421  CIIKjiT.VUT  STREET. 
PIIILADKLPUIA. 


W«  BROADWAY, 
NEW  TORK 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N    W.  HARRIS   &  CO.. 

BANKERS 

CHICAOO.        BOSTON.         PHILADELPHIA. 

13  WALLBTRXKT.  RBW  TORK. 


W.  J.  Hayes  &  Sons,    ^ 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS'" 

0troet  Itallwar  Bunds,  and  other  high-grade  I*' 

vestmentfl.  f\ 


BOSTON,  MASS., 
T  Bzehaiuta  Plana. 

CoMc  AMrtu 


Cleveland,  Oblo. 
3 1 1-3 1 3  8n  periar  8t 

"  KENNKTH." 
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Sarramento  Connty,  C«l.— B*low  ia  a  statement  of  the 
ftaancial  oooditioo  of  Sacramento  County,  which  has  been 
oorrcoted  to  date  by  rncMu  of  a  special  report  to  the  Chron- 
icui  from  VAwktA  Lyon,  Treasurer. 

County  seat  is  Sacramento. 

LOANS-  mm  Due. 

tUtrirstxisa  Bono*— 
e*.  Jail.,  •loa.iHM).  Frh.  1,  'gri-'03 
Vm.JitJ.  IM-IMXI..  Jun.  1.  itu-.: 
4>M.  JAJ,  «>t«,<iu<i  ..JiUt  1,  luiy 
«iM.J*J,  9S,0(>0...Julyl,  19in 
4«,     JAJ,      80,000... Jan.  1, 1908 


Bomlnl  .Itl>f  Apr.  1,  'DO.  $542,000 

CutiDty  luw  no  floating  debt. 
Tm  valiiiitlon  18O5...*3a,S31,104 
State  sod  county  tax 

(perfl,WK)i ?!*'•;? 

Population  In  1890  was 4u.:iJ9 


INTEREST  I*  payable  at  Sarnunento. 

Ottawa  TowBthlp.Ohlo.—This  statement  has  been  corrected 
to  date  by  means  of  a  special  report  to  the  Chroniclk  from 
one  of  the  township  offioials. 

This  township  is  in  Putnam  County. 

LOANS—  ^*f»  Due 


__AN£  

BOAD  IJI|-KOV«Ma!«T»— 

ea. »63.000 1897-1910 

Total  debt  Jane,  1896 #63,000 


Tax  valuation  1896...  $1,203,610 
AoHCiuiinRDt  Is  ^  actual  value. 

I'onulntion  In  1890  was 3.381 

Population  In  1880  was 3.177 


JohnstOB,  B.  I. — The  following  statement  has  been  cor- 
rected lo  date  by  means  of  a  special  report  to  the  Chroniclk 
from  Jamea  Davis,  Town  Treasurer, 

This  town  is  in  Providence  County. 


LOANS—  '*'*«»  !>>"■ 

OkK.  iHi-.  ARoAii  Bonds.— Hold. 
4a,  K.,  FAA,  $SO,0OOg.Fel>.  1, 1907 
4a,  a.,  FAA,  lOO.OOOg.Feb.  1, 1912 
4s.  a.,  PA  A.  lOO.OOOg.Feb.  1,  1017 
Bonded  debt  June  1,^96.  .$2SO,000 

Floattaudeb^ 81,428 

Total  debt 331,428 

BiBklnKtund. 02,767 


Net  debt  June  1, 1896...  $278,661 

Tax  valuallou,  real 5,899,310 

Tax  valuation,  personal. 1.190,100 
Total  valuation  1895.... 7,089,410 
Assesrtiuent  about  Hi  actual  value. 

Town  tax  (i,er $1,000 $1000 

I'onulatlon  In  1895  was.....  11,203 

Population  In  1890  was 9,778 

Population  In  1880  was 5,765 


OPTION  AL.— The  town's  bonds  are  all  subject  to  eall  after  February 
1, 1902. 
INTEREST  Is  payable  by  the  Union  Trust  Company,  Providence, 


Lndlow,  Ky.— Below  is  a  statement  of  the  financial  condi- 
tion of  Ludlow  in  December,  1895. 
Ludlow  is  Kenton  County. 

Total  debt  Dee.,  IHOr,....     $72,700  I  Heal  valuation $3,000,000 

Water  debt  (luleuded)...       :;.").«hm(    I'opulatlou  in  moo  was 2,469- 

Tax  valuation  18!l.", l.lOd.OOU  |  Population  in  189.)  (08t.) 4,000 

Tracy,  .Minn  — W.  F.  Pirker,  Mayor.  Followinir  is  a  state- 
ment regarding  the  financial  condition  of  Tracy,  Minn.,  which 
has  been  corrtcted  by  means  of  a  special  report  to  the  Chron- 
icle from  the  Treasurer. 

Tracy  is  in  Lvon  County, 

Total  debt  June,  1S96 $^l."i,()0O  I  Total  tax  (per  $1,000) $54  85 

Tax  valuation  1896  about  380,000    Population  In  1895  was.. 1,687 

Asseasmtnt  about 't  actual  value.  |  Population  In  1890  was 1.400 

Union  Springs,  Ala. — Following  is  a  statement  concerning 
the  finances  of  this  town  in  April,  1896. 
Union  Springs  is  in  Bullock  County. 


Total  debt  April.  1890.... $4.^,000 

Tax  valuation  1895 «2k,140 

Real  valuation 800,000 


Population  in  1890  was. 2,049 

Population  iu  18»0  was 1,869 

Papulation  in  1896  (est.) 3,00O 


n  hen  Due. 


Tan  Wert.  Ohio.— James  F.  Higgins.  Mayor.  This  state- 
ment has  bfen  corrected  to  March  4,  1896,  by  means  of  the 
report  of  C.  F.  Manship,  Village  Clerk. 

Van  Vfert  is  the  county  seat  of  Van  Wert  County. 

LOANS—  WkmDue. 

Water  Bonts— (Oon.) 

4I2S, $5,000.  ....Tune,     1905 

4138,  M&8,  5.000.... March,  1910 
Bonded  debt  Mar.  4.  '96.  $148,000 
Spec,  ass't  delit  (add'l)  . .      56,602 

Cash  in  treasury 25.052 

Tax  valHatiou  1895 1,777,500 

Total  tax  (per  $1 ,000) . . .  36-30 
Asses.snient  al)ont  >3  actual  value. 
Population  in  1890  was 5,512 


LOANS- 
CiTV  Hall  Bonds— 

58,  J&D,  $15,000 June,  1896 

($2,000  d\ie  .vearly)  to  June,  1903 
MACAD-IMI/IXO  Bosds- 

58,  AAO,  $3.000 Oct.,  1896 

Watkr  Bonds— 

58,  A40,  $50,000 Apr.  1, 1921 

Subject  to  eall  after  Apr.  1,1911 

58,  AAO,  $70.000 Apr.  1,1941 

Subject  to  call  after  Apr.  1,  1911 

INTEREST  on  water  bonds  due  in  1921  and  1941  Is  payable  at  the 
olHceof  the  village  treasurer;  all  other  Interest  at  the  First  National 
Bank,  New  York  City. 


NEW  LOANS 


C.    H.    White    &    Co., 

BANKERS, 
73  BROADWAY.  NEW  YORK. 


BUV  AND  SELL 


Municipal   and    First   Mortgage 
Railroad  Bonds. 


1I8T9  OJi  APPLICATION'.  . 


Drm  Molnrm  la..  Si'hool 4^f« 

MaskFsoD,  .Mleh.,  Fundlns Hn 

Aahland.  WU.,  Fandliig .In 

BarlinKioD,  WU.,  Hckooi 3h 

WatM-ka,  111,.   Sehool  .Is 

Rock  Kapld«,  In.,  ^>ehaal ,'Sk 

Bh«raan.  Trxim,  FundiiiB Hm 

Vaada,   la..  Water liii 

FUK  8AI.K  BY 

MASON.  LEWIS  &  CO., 

BANKKRH, 

SI  Stai*  HI.,  171   f.a  Halle  Ht., 

BOSTON.  CUIC4UO. 


WHANN&SOHLESINGER 

MUNICIPAL 

BONDS. 


S   VTAIAi   STREET, 


NEW    YORK, 


THE  FINANCIAL  REVIEW 

FOR  1896 

'WII.LIAra  B.  DANA  COSIPANY, 
1BH  Pine  Street,  New  Tork. 


MISCELLANEOUS. 


WE  OFFER  A  LARGE, 
developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

Corresponilcnce  Invited.       Mining  DepHrtment  of 

lA,  C.  FROST  &  CO., 

UEitLEKS  IN  MUNICIPAL  BONDS. 
108     LA     HALLE     HTRKET.     DHIi^ACJO 


ROBERTS  BROS., 

[Established  1884.] 
•INVESTMENT    BANKERS. 

Spokane,    W^ash. 

Selected    wiate,    County,    City,   School 

Kouda,  Warrants  and  Loans, 

NETTING  3  TO  S  PER  CF.NT. 

U  8.   UOBIRTS.  W.  B.  KOBIKTS. 
COKRESPONDENCE  SOLICITED 

Bank  and  Trust  Connpany  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOLD. 

CLINTON  GILBERT 

a  WA LL  HT..  NEW  YORK. 

offigje: 


ANDREWS 

DESKS. 

ANDREWS  MANI;FACTDRING  CO. 

Bank  and  Ofllce  Klitlnm.   Fine  Bnus  Work.  Specla 
deaiinu  on  application. 

IsiND  roB  0A'a4j,o*ini. 

70  Fifth  At«.,  9I«w  Tork  City. 


MISCELLANEOUS. 


1850.  1896. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

This  old  and  reliable  Company  now  has  the  exper- 
ience of  forty-pix  years  of  practical  Life  Insurance, 
which  has  tatiKht  ft  that  the  nine  flu-i  ■  on  of  success 
it*  the  adoption  of  Kood  plans  of  Insurance,  and  the 
pursuit  of  a  liberal  policy  towards  both  its  Insured 
and  its  Agents.  These  essentials  If  possesses  in  an 
eminent  dejrree,  but  judiciously  tempered  by  that 
conservatism  which  Is  the  best  possible  safeguard  of 
the  p<ilicy-holder.  Its  contracts  are  incontestatie 
after  two  .vears.  The  are  non-forfpitiUK,  providln4| 
Kenerally  for  either  paid-up  policy  or  extended  In- 
surance, at  theoption  of  the  policy-holder.  It  fflves 
ten  days  of  grace  In  payment  of  all  premiums.  Iu 
course  durintr  the  pa.st  forty-flve  years  abundantly 
demonstrates  Its  absolute  security. 

AcHve and  Success ful  AgemtJitUyliihing  torep^ 

resent  this  Company ^  may  communicate 

with  the  President,  at  the  Home  Office, 

2G1  Sroadway,  New  Xorh, 

OFFICKhS ; 

GEORGE  H.  BORFORD Presideat 

c:.  P.  PRALRIGH Secretary 

A.  WHKBI.WRIGHT Assistant  Secretary 

VVM.  T.  8TANDKN Actuary 

ARTHUR  C.  PERRY Cashlw 

JOHN  P.  MUNN Medical  Director 

KINANCB   COMMITTfE: 

GEO.  G.  WILLIAMS PreM.  Chem.  Nat.  Bsok 

lOHN  J.  TUCKER Builder 

B.  H.  PERKINS,  Jr..  Prest.  Imp.  A  Traders'  Nat.  Bk 
JAMES  R.  PLUM Leather 

J.   Spencer  Turner, 

SUCCESSOR  TO 

BrinckcrhofT,  Turner  &,  Co., 

.MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
OTTON  CANVAS  FELTING  DUCK. 
CAR  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  AC, 
POPB  "AWNING"  8TBIPB8. 
AGENT 

UNITED    STATES    BUNTING    CO. 

A  full  supply,  all  Widths  and  .Colors,  alwoyfln 
stock. 
109  Dngpe  Street,  New  York. 


Hand-Book  of  RR.  Securities. 

RANGE  OF  PRICES  TO  JULY  1,  1806. 
PRICE,    $1.      CHRONICLE    SUBSCRIBERS,    7So. 

WILLIAM    B.    UANA    COMPANY, 
T«Ji  Pine  s^treet,        ...       fjcw  York 


pnanrtal 


lit  \/7^.fVBvxmi 


Quotation  Supplement  (Montwy)     Street  KailwaySupplement  (quarterij) 
Investor6  Supplement  (oioteriy)     Stale  and  Ci^  Supplement  ^Amao^ 

nCatarad  aooordlns  to  Aot  of  Ooogreu,  in  the  rear  1896,  by  the  Wiluam  B.  Oaxx  Ooxpaxt,  in  the  offloe  of  the  Librarian  of  Congress.] 


VOL.  63. 


SATURDAY,  JULY  18,  1896. 


NO.  1,62L 


*^Jxt  CH^hrofuicIe. 


Tenu  tf  SabMriptlok— faysble  !■  A^raaee: 

For  One  Yekr. ■•••••••.«.•.••••••••. .••«•••.••••••••••.••••■  9^0  00 

^tor Blx  Mooths. .■••••.•••••.•••■••■.•■••••.••••.«•.••••.•••      6  00 

Boiopeaa  ttabeortptlon  ilnoladlng  poetaxe) 13  00 

Bir«l>«»n  8nb*erlptlon  HIz  Months  (Inelndlng  postage).      7  00 

s»»n^i  BabsenptloD  In  Lonilon  (Inolndlng  postace) Mi  10s. 

■xMoa.         do.  do.  do.  ...Alios, 

na  miMlUM'  BurtiMmm  will  be  fnmlsbad  wiMavi  extra  charge 
la  eTory  aaaoal  sabscrlber  of  the  Commbbolll  amd  PnrAXciAL 
OawwicLa. 

na  BTATa  AMD  Otrr  aommmtmt  win  also  be  tarnUbed  urUhoul 
tmirm  eharg*  to  eTs«T  sabssrtbsr  af  theORSonoLB. 

Tba  Stwnrr  Railwat  Scrrunavr  wiu  likewise  be  famished  w>i(A- 
mu  sa*<a  dkarf  to  ererr  sabseHbar  of  the  CHBomcLa. 

Tka  QvoTATioa  RarrfMrnmn,  lasoed  monthlr,  will  also  be  famished 
wUkmiftmtrm  thmrt*  to  aTarr  subaartbsr  of  the  Cbboiiiclb. 

#0a  eorara  are  sold  at  SO  aaats  aaah:  posta«e  on  tha  same  Is  19 
aawts.  FUe  eorer  for  sapplamaBta  eaa  be  had  at  olBoe  for  69  eents  or 
■ailed  for  90  eenu. 

Terat  •f  AdTertiilae— (Pw  i^ch  ipsco). 

OaaUaa 63 50 1 Three MOatha    (IS times).. 625 00 

OaaMonth  (4  times)..  1 1 00   Six  Months        (S6    "     )..  4300 

TwoHonths         (8     '•     )  .   18 00 1 Twelre Kaatba (SI     "     )..   B800 

(Tha  abora  terms  for  one  month  and  upward  are  (or  standing  cards.) 

LoBdoa  Aceats: 

■aaars.  Kdwabo*  *  BHira,  1  Drapers'  Gardens,  E.  C.  will  take  anb 
•HaNonsand  iiliMllsaiaaiils  siiil  sapylyslnKle  ooplesof  the  paper 
M  is.  aaeh. 

iriLLIAn  B.  DANA  COnPANT,  PoblUhera, 

Pine  Mireet,  rorner  of  Pearl  Btrecl, 

P0«T  Omoa  Box  998.  NBW  TOKB. 


CLEARINO  HOUSS  RETURNS. 
The  foUoirin^  table,  nude  op  by  telegraph,  eto.,  indicates 
that  tlw  total  bank  clearing*  of  all  the  clearing  boiMes 
of  Um  Unitod  States  for  the  week  ending  to-day,  July  18. 
h«T«  bean  «0,OM,On.  againrt  <1.0W.309j»8  last  week  and 
|BM.SM,1M  tha  oomspooding  week  of  last  year. 


ICsw  Tork 

ruisdelphla... 


CWoaae  ...._.._„ 

nt.  Laaia _...._.. 

New  Ortaaas _ 

■avaa  eitlsa,  S  days . 
0«bar«lttss,a4ar« 


TaUi  aU  cities.  5  dars . . 
AU  stHes.  1  dar 


Total  all  olUss  (or  week. 


WMk  AmHm  J^itt  if*. 


1W«. 


MM.HIT.OU 
76.191.418 
M,4*».9M 
1 1.187.064 
71.116.657 
10,668464 
B4S».6«6 


6664.66«,Mt 

llM71.a64 


6891.08«,S«6 

IM.«68.47« 


1895. 


6459.176,011 
88JM9,441 
55.140)791 
ll,801,6«t 
69371,966 
19.789,416 
5.764.807 


9705.591.160 
l*».017.99t 


9e81,6«9.904 
156.974.990 


6980.014.0W 


9990,584.194 


PirOtnt 


-0-6 
-9H) 
-81 

-rs 

+1-9 
+1-5 
-1-9 


-13 


-1-5 
H3 


The  full  details  of  clearinga  for  the  week  oovered  by  the 
above  statement  will  be  giren  next  Satmday.  We  cannot. 
of  courae,  fnmiah  them  (o-day,  bank  oleariiig6  being  inade 
op  by  Um  rarioua  clearing  lioaaee  at  noon  on  Satunlsy,  and 
haiioe  in  the  abore  tbe  net  twenty-foar  houn<  of  the  week 
have  to  be  in  all  caaee  eatlmated,  as  we  go  to  press  Fri<lay  d  ight. 

Oar  usoal  detailed  flgnree  for  the  previotis  week,  oovering 
tbe  retnma  for  tbe  period  ending  with  Saturday  noon,  July 
11,  are  given  below,  and  we  alao  preeent  the  results  for  the 
oorreeponding  week  in  1899, 18M  and  18M.  In  oompari.s(jn 
with  the  preceding  week  tliere  ia  an  exoeas  in  the  aggregate 
exchaiUM  of  about  thirty-eeren  million  dollars,  but  at  New 
Tork  atone  the  increaae  la  sixteen  millions.  Contrasted  with 
tke  week  of  1806  tha  total  for  the  whole  country  shows  an 
jnoreaee  of  0  ft  per  cent.  (Jompared  with  the  week  of  1804 
the  current  retoms  record  a  gain  of  2.^-.';  per  cent  and  the 
I  over  18M  ia  8-7  per  cent.  Oataide  of  New  York  the 
i  from  1895  ie  S'9  per  oent.  The  excees  over  1804 
I U-S  per  cent,  btit  making  oompariaon  with  1898  the 
Ciia  iaseea  to  be  7-S  par  cent. 


Now  York. 

PhUsdalpkla. ... 

PltUbart 

Baltimore. 

Boliklo 

Wsshlncton 

RoabMtar. 

Sfrseate 

Soraaion. ...... ' 

Wllmlnston-.... 

Blnsbsmtoo. ... 

Total  Mlddls., 


Boston ~.. 

PiorMaaoa. 

Hartford 

NswHsTsn. 

BprlnaSsId 

woresstsr... ...... 

Portland 

Via  Uver 

Ixnrsil 

.Vsw  Bedford. 

Total  R«w  Hn*.. 

rktaaso.. 

cintlaaatt ~.. 

Detroit 

cisTsland 

MUwmkss 

rolambni 

lodUnapolU 

(■•ona 

Toledo 

liraad  Raalds 

Lsxtnctoo 

Kmlsmssoo 

Akron 

lisrOltT. 

itoakford....  ..... 

*vHagMM,  Ohio.. 

rsaton 

najtoo* .. 

Toe  Mid.  Wsst'n 


g«n  PraaslMO.... 
Salt  Lsk«  CUT.... 

Portlsnd 

I/MAncslaa 

Tseoaut.'..,. 


TTmIe 


JiOlXl. 


isae. 


ttpoksoe 

Fsivo 

gloai  rails 

Total  PaolBo... 


Kaataa  CItr-. 
MlaneapoUs.. 


8t.  Psal.. 


9t.  Joseph  

DssMolnss 

ginnz  Cttir 

I.ineoln 

Wloblta 

Topska. 

Fremont. 

Ilsatlmn.o 

Tot.  other  West 


8t,Ix>nli 

NewOrtsans. 

UidiiTine 

OalTaaton. 

II  aaatoa..M.. ...... 

Xaraonah 

Rlehmond 

Mflmpbls^ 

Atlanta. ... 

Dullaa 

NiiahTll)e„     

N.irfolk..^, , 

Waco 

Fort  Worth 

Auiiuata. 

Birmintfbam 

I.iitla  Rock 

JitckffonTllla 

r  h  at  t  annoca. 

KnnxTllla*  

Total  Sontbarn., 


SI&,toa.SI7 

ei.ioe>>7 

1S.193,M« 
!«.«  O.MS 
t.tlS.08S 

s.i<o.oeo 

1.7«6,0as 

l.U0,K8 

eS6.5<8 

75U18 

StAlOO 


Total  an 

Ostatde  H.  Tork 


Mootrsal 

Toronto 

Halifax... .„. 

Wlnnlpes 

Ilamlltna. 

ToUl  Canada..... 


7n.9ia,o6« 
9i,s6a,;8« 

5  177,«<«> 
t.4«>.7SO 

s,oas.»S4 

1.4<S,tZ« 
l.TO».l»<0 
l.B44,IIM 

8113'n 
a«a,7S4 

588.4t6 
U0J8BJ«I 

883M.9W 
l!t,i<6R  lOi 

»,lb!,MS 
1.W4  70I 
2.Ul.flt« 

i.8i«.a6; 

1.4MI.IIS 
J8S.71S 
4UM8 
*M,»4I> 
ltS.19" 
8U,MM 
SII.IOO 
IID.IIX 
«00.II3 
<I1>M.0»I) 

1I.T47.9S9 

ll»>.tai 

1.9SUI0 

1.17a,SIT 

6«SBr« 

««s,ao» 

000.000 
48i.SlS 

tao«34 

».8M 


17.»I4.1» 

«.041,M0 

4.UH,6M 
5.817,»60 

i.ia<.;7u 
i.tvo.ooo 

l,0»4.»'» 

460.;  (» 

sa<i,4ui 
ao«.«7ft 

4U.KU 


*1,S«5.X7II 

I«,i5t,a6« 
a,8a8.aH6 

t.S<>7.l^ 
1,618,460 

l.5»i.4a8 
],6«w.aao 

8,015.774 

s;r78.«50 

1.40S.S4S 
SH7,8«4 

l.HW,7lt 
8iS.s83 
107.SMI 
600,000 
167.1100 
41S.S0II 
970.V97 
111.040 

487.K.1 


61,7«7.t81 
l.O19,106,Wl 


tt4,0«5,«7« 


11.148  107 
7.1AS.I89 
1,506,MI6 
1,140381 
7W.su 


ll.gn8.S17 


18»S. 


58l,90t,957 

1S.BM.M6 

U  141.  US 

14.WA,8aO 

6,166,176 

1.101.111 

1.848.141 

i,<iei,ie» 

847,110 
4M^M 


0M,M4,718 

10l,081,0e8 
5,7S0.700 

1.846.la7 
I.SeS.SOO 
1,471.764 
1,114.118 
764,674 

84a.ass 

441,441 


IU,I06441 

93.ES9.889 
14,110.700 
S.7I0«»1 
«.:71.«l« 
6,li1.631 
l.»07.0iXI 
1.4061141 
l>76.3U4 

1.114  !>.'in! 
mafiia 

4SS.7I" 
174.736 
lS7.7fl» 
166,0^7 
lir.SAl 

1S1.84» 


141.SI3,U7« 

ll.6IS.7ei 

1.2  .^lAO 

I.SM.I'IO 

1,»IX8W 

6I4.S8V 

OOi.lSl 

6I0.U? 

l»t.'»i 

1M.6» 

e4.IMS 


IS.bU.SS^ 

O.711.140 
7.IMa,IIM 
a,M  1,494 
4.78 1, ta 
1,7-1.767 
l,lia,<4>u 
MS.SO 

eoi.o7< 

1O0.B  (I 
1US.771 

•ii2.a6a 

70.7(iS 
S1.N8I 


li.«i4,iiei 

1S.746.6S7 
S.«l.).710 
S.I66,«» 
1,W7.S90 
l,l<e7.31» 

i.«;  1.168 

014,160 

i.i;u.»44 

1.01S.760 
S6S,4«7 

i,isa.8»i 

1,U16.461 
64il.«i4 
650,000 
400.000 
848,276 

S26.M71 
124.02S 


TSm. 

P.  Omt. 


66.186.077 
1.0«8.8M.««a 


480.7ia.009 


16,864.848 

B,18I>.577 

l><l,88e 

S06  808 

718,108 


14.12i.aST 


+6-6 
-7t) 
-0^ 


n-8 

+141 
+0-S 

-1-8 


+4-0 
-89 

-ua 

+10-8 

+10-6 

-S'l 

+iao 

+17-4 

+7  8 

-118 

>1|-? 

-7-6 


-0^ 

-U-6 

-••» 

+1-7 
— l-l 
+8«-B 
-Vl 
-9S 
-4'1 

-lo-l 

-14-6 
-16-4 

-UO 
-326 
+4  0 

T»6 


-;-a 

-81 
-7-6 
-tl 

-4-8 
+6« 

+»4 

+194 
+1»0 

t-eiit 


— s-« 

-89 
+11-6 
+Mt 
+lli> 
-U-l 

-1-8 
+•181! 
— ltf-1 
+16-V, 
—0  08 
+8411 
^4 
+I4« 


+0-1 

-l« 

+8-7 

-#» 

-21-2 

-17-7 

-20-7 

+4-2 

+««•« 

+16-I 

+88 

+4-7 

-18-7 

-48-1 

-K-1 

-10-8 

+aou 

-3-7 

-8-8 

+18-i 


-86 

+0-6 


-15  7 
+10-1 
+104 

+»)e 

-2  6 


1S«4. 


448.778,711 

5D.488,817 
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iSE  FINANCIAL  SITUATION. 
An  exutlrg  undertone  of  timidity  on  the  part  of 
inyeitor*  ard  dealers  taken  advantage  of  for  a  bear 
raid  defeloped  for  a  time  a  more  uneasy  feeling  in 
Wall  Street  this  week.  We  were  surprised  last  week 
that  the  action  taken  at  Chicago  had  not  at  once  had  a 
depressing  icflnence  at  the  Stock  Exchange,  for  every- 
thing was  put  into  the  platform  as  adopted  that  could 
tend  to  unsettle  confidence.  The  Convention  in  its 
results  seemed  to  have  had  as  its  aim  Government  dis- 
credit, currency  weakness  and  Wall  Street  depression 
even  more  than  the  election ;  and  it  was  through  that  dis- 
credit and  weakness  that  the  nervousness  on  the  present 
occasion  developed.  An  easier  market  and  lower  prices 
for  Government  bonds,  higher  foreign  exchange,  with- 
drawals of  gold  for  export,  and  reports  promising  much 
larger  gold  shipments  at  the  close  of  the  week,  were 
all  incidents  in  the  sitaation  on  Monday  atd  subse- 
quent days.  To  these  influences  was  added  on  Tuesday 
the  sudden  sickness  of  Mr.  Cornelius  Vanderbilt  and 
the  consequent  free  selling  of  American  securities  in 
London.  What  better  conditions  than  these  could  be 
had  or  devised  for  raiding  the  stock  market  ?  A  move- 
ment of  that  nature  was  made  on  Wednesday,  the  more 
oonspicuQUS  feature  of  which  was  the  selling  of  high. 
priced  stocks  in  which  Mr.  Vanderbilt  was  interested, 
sales  of  these  properties  being  pressed  with  apparent 
eagerness.  As  they  are  all  inactive,  small  lots  in  the 
abserce  of  buyers  were  enough  to  depress  their  prices 
several  points.  For  instance,  Lackawanna  on  Wednes- 
nesday  dropped  7i  points  on  sales  reaching  only  930 
ahares.  New  York  &  New  England  6^^  points  on  the 
■ale  of  100  shares,  Lake  Shore  2f 'points  on  sales  of 
1,185  shares,  and  Consolidated  Gas  and  Brooklyn 
Union  Gas  shares  each  6  points,  the  sales  of  the  former 
reaching  1,661  shares  and  the  latter  520  shares. 

But  the  raid  in  its  greatest  severity  was  a  brief  aSair. 
Before  the  close  of  the  market  on  Thursday  matters 
took  a  turn  for  the  better.  Yesterday  they  looked  still 
brighter,  foreign  exchange  even  having  become  eatier, 
and  instead  of  the  17,000,000  being  withdrawn  for  ship- 
ment to  Europe  to-day,  which  rumor  said  was  prophe- 
sied by  some  backers  on  Wednesday,  only  (2,000,000 
was  engaged.  It  should  be  remembered,  however,  that 
it  is  the  business  of  the  professional  bear  to  exaggerate 
unfavorable  circumstances  and  consequently  the  preS' 
ent  summer  is,  from  the  very  nature  of  the  surround- 
ings, his  opportunity.  So  long  as  no  one  can  say  that 
there  is  not  a  possibility  of  the  success  of  this  Chicago 
movement,  the  bears  have  within  their  call  the  power 
to  excite  the  fear  of  the  Street,  the  average 
■ensitivenees  of  which  the  current  year  is  high. 
This  power,  too,  will  we  presume,  remain  as 
long  as  the  lungs  of  the  Free-Silver- Popnlistic  Party 
continue  to  be  unimpaired;  for  while  they  can  make 
M  much  noise  as  now  they  will  appear  to  be  numer- 
onr,  atd  appearing  to  be  numerous  is  just  as  strong  a 
speculative  argument  as  if  they  really  outnumbertd 
the  sane  men  two  to  one.  At  the  same  time  there 
ia  no  evidence  at  all  that  half  the  voters  in  any  im- 
'  portant  State  belorg  to  that  party,  but  there  is  abun- 
dant evideccc — if  those  whose  judgment  has  been 
heretofore  relied  upon  can  be  taken  now — that  the 
States  referred  to  are  ss  certain  to  vote  for  McKinley 
aa  any  future  event  can  be. 

Moreover  since  political  aflfairs  are  rapidly  takirg 
shape,  it  may  be  that  not  many  wetks  will  elapse  be- 
fore all  will  have  a  clearer'view  of  the  inflated  charac 


ter  of   this   Populistic  movement. 


The  public  is  of 
course  impatient,  and  consequently  opinion  could  not 
crystall'ze  fast  enough  to  satisfy  this  spirit.  It  is  to  be 
remembered,  though,  that  only  a  week  has  elapsed 
since  the  Chicago  Convention  made  known  its  code, 
and  yet  all  over  the  country  newspapers  and  men  here- 
tofore prominent  in  the  party  that  Convention  misrep- 
resented have  made  haste  to  declare  their  purpose  to 
vote  against  the  Convention's  nominees.  Some  disap- 
pointment and  nervousness  have  been  manifested  becaute 
State  and  city  organizations  of  the  Democratic  Party 
have  not  made  similar  announcements.  That  course 
would  not  be  orderly  ;  a  decision  could  not,  we  assume, 
be  reached  except  through  a  convention.  In  the  mean- 
time the  developments  so  far  as  they  have  gone  are 
surprising  for  the  evidence  they  afford  of  the  extent  of 
the  revolt  against  the  Chicago  ticket  and  platform. 
It  was  gratifying  to  see  Mr.  Whitney's  statement 
yesterday,  though  it  was  all  the  time  evident  enough 
what  he  in  substance  would  say  when  he  should  declare 
his  position.  His  words  are  :  "  there  are  no  possible 
conditions  or  circumstances  that  would  it  dace  me  to 
vote  for  it  (the  Chicago  ticket)  or  assist  it.  "  When 
Ex- Govern  or  Hill  speaks  we  can  not  think  his  state- 
ment will  be  any  less  explicit.  Ex  Governor  Flower 
in  repudiating  the  ticket  says  he  has  burned  his 
politics ;  that  the  issue  is  now  a  simple  business  prop- 
osition. 

One  other  remark  of  ex  Governor  Flower  is  deserv- 
ing of  wide  circulation.  He  was  asked  what  he  thought 
the  Democratic  State  Organizition  would  do.  His 
reply  was :  "I  do  not  know.  The  organization  may 
desire  to  indorse  the  Chicago  ticket  so  as  to  be  reg- 
ular. It  seems  to  me,  though,  that  a  man  who  is  for 
sound  money  and  who  votes  as  his  conscience  dictate?, 
has  as  good  a  regularity  as  an  organization  can  give 
him.  I  believe  that  60  per  cent  of  the  Democrats  of 
this  State  do  not  want  to  support  any  ticket  that 
does  not  represent  sound  money."  We  would  add 
to  the  foregoing  that  if  any  Eastern  city  or 
State  should  as  a  matter  of  form  and  party 
discipline  support  the  Chicago  ticket,  such  alle- 
giance would  be  most  unfortunate.  It  would 
be  so  chiefly  because  it  would  tec  d  to  lessen  the  over- 
whelming character  of  the  defeat  these  foes  of  al' 
government  should  receive.  But  it  would  also  be  un- 
fortunate for  the  orgaiiization  ;  action  of  that  kind 
could  not  but  taint  the  party  for  at  least  a  quarter  of  a 
century.  This  Chicago  movement  strikes  at  the 
very  existence  of  the  Government.  As  Governor 
Flower  says,  it  is  no  longer  a  matter  of  politics* 
It  has  even  got  beyond  being  a  matter  of  business* 
The  credit  and  therefore  the  honor  of  the  country 
is  at  stake.  Liw  and  the  authority  to  enforce  law  and 
put  down  riots  are  at  stake. 

The  New  Yoik  "  Herald"  of  yesterday  published  an 
interview  with  Colonel  Henry  Watterson,  of  the 
Louisville  "  Courier- Journal,"  now  in  Geneva.  In 
giving  his  opinion  of  the  Chicago  platform  he  says  it 
is  "monstrous."  "It  not  only  means  national  repudia- 
tion atd  spoliation,  but  is  an  open  door  to  revolutior. 
If  the  leaders  of  this  movement  could  come  into  power, 
those  of  them  who  have  any  sense  of  accountability, 
any  conception  of  orderly  government,  would  be  quickly 
set  aside  by  the  wild  elements  behind.  In  this 
way  civil  war,  as  foreshadowed  by  the  Chicago  out- 
breaks in  1894,  could  be  precipitated  upon  the  conn- 
try.  Then  the  strong  hand  of  the  federal  powfr 
was  interposed,  but  if  this  were  withheld  the  reign  <  f 
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the  mob  woald  be  easy  enough."  Oa  this  feature,  re 
ferred  to  b;  Colonel  Wattenon  in  such  strong  terms,  we 
hare  written  an  article,  and  it  will  be  found  oa  a  sab- 
seqnent  page.  No  doubt  manj  of  our  readers  hare  in 
part  forgotten  the  facts.  We  bring  them  together  to 
recall  how  "monstrous"  this  single  paragraph  of  the 
platform  is,  and  jet  that  is  only  one  featare.  Oan  a 
political  organizition  in  any  Eastern  State  or  city 
afford  to  indorse  such  a  party  candidate  ? 

Hoarding  gold  in  a  small  way  was  a  feature  at  the 
-close  of  last  week.  The  demand  for  that  purpose  has 
diminished  this  week,  and  one  of  the  6hllion  brokers 
publicly  announced  on  Wednesday  that  he  would  not 
aasist  in  such  a  moTement,  and  would  furnish  gold 
only  to  those  requiring  it  for  legitimate  purposes. 
Some  of  the  interior  banks  continue  to  apply  to  their 
correspondents  in  this  city  for  gold  in  various  sums, 
but  they  do  not  meet  with  success,  and  at  one  bank 
the  applicant,  after  being  advised  not  to  pursue  a 
course  which  would  tend  to  embarrass  the  Tieas 
nry,  was  informed  that  if  he  insisted  in  his  j 
demand  he  would  be  furnished  with  legal  tenders  and 
he  conld  then  make  application  directly  at  the  Treas- 
ury. He  declined  to  accept  the  offer  of  legal  tenders, 
and  did  not  get  the  gold  from  the  bank.  One  feature 
of  the  exchange  market  which  will  acooant  fer  the 
sharp  rise  in  long  sterling  has  been  some  buying 
of  these  bills  for  investment  by  timid  parties  of  poor 
Judgment,  who  desire  to  place  their  money  where  they 
fancy  it  will  be  more  aeoure  and  obtainable  in  gold 
_  when  wanted. 

The  low  prices  ruling  for  farm  pro<lncts  and   the 
general  depression  in  business  are  leading  the  railroais 
to  makesomertdnctionsin  their  tariff  rates.    The  Joint 
TrafHc  Association  has  reduced  the  rate  on  com  from 
Chicago  to  New  York  from  20  cent*  per  100  lbs.  to  15 
cents,  and  the  rate  from  Mississippi  River  points  to  the 
•Mboard  from  2.3  C'  nts  to  17^  cents.     This  is  a  sub- 
stantial reduction — 6  cents  per  100  lbs.  in  the  one  cise 
and  &i  cents  in  the  other.     It  is  no  doubt  wise  action 
and  should  benefit  the  Western   farmer  by  farther 
stimulating  the  export  movement  of  corn.     We  show 
to-day  in  our  article  on  the  breadttnffs  exports  that  we 
shipped  abroad  in  the  late  fiscal  year  almost  100  million 
bushels  of    corn,    aod    the    action    now    announced 
should    have  the  effect  of    swelling    the    movement 
still      more.      The     supplies     of     com     are     very 
abundant,  and  at  the  low  prioes  prevailing  there  seems 
to  be  ao  excellent  foreign  'lemand  for  it.    All  the  com 
tbat  goes  out  tends  to  that  extent  to  diminish  the  pres- 
anre  at  home.     Tbe  new  rates  are  to  remain  in  force 
for  sixty  days.     We  notice  that  the  freight  agents  of 
the  Central  Freight  Association,  in  meeting  this  week 
to  coDsider  tbe  action  of  the  Joint  Traffic  Association  in 
this  matter,  decided  to  ask  the  New  York  BMrd   to 
limit  the  1.5  cent  rate  to  export  corn  and  to  restore 
tbe  20-c«nt  rate  on  corn  for  domestic  consumption. 
This  looks  like  an  excellent  suggestion  ;  the  low-rate 
on  export  shipments  wonld  accomplish  the  purpose  of 
sending  the  corn  out  of  the  country,  while  the  main- 
tenacce  of  the  20-cent  rate  on  domestic  shipments 
wonld  have  the  effect  of  protecting  tbe  revenues  of  the 
roads  to  a  certain  extent,  for  there  can  be  little  or  no 
profit  in  moving  grain  at  15  cents  per  100  lbs.,  as  that 
ia  equivalent  to  a  rate  of  hardly  one  third  of  a  cent  per 
ton  per  mile. 

West  of  Chicago  also  some  material  reductions  in 
com  ratee  have  been  made.  But  there  tronble  has 
broken  oat  among  tbe  roads,  and  ratee  seem  in  danger 


of  going  all  to  pieces.  S^me  concessions  frooi  the  tariffs 
formerly  prevailing  seem  desirable  in  the  interest  of 
both  the  producers  and  the  railroads,  the  benefit  to 
the  latter  resulting  from  the  shipping  out  of  supplies 
which  are  now  being  held  back.  But  a  war  of  rates 
can  only  lead  to  disaster.  On  account  of  reductions  by 
some  of  the  roads  the  executive  offisers  of  the  West- 
em  roads  last  week  decided  to  make  the  rate  on  wheat 
from  the  Missouri  River  to  Chicago  13  cents  and 
the  rate  on  oats  and  com  11  cents  per  100  lbs. 
But  dispatches  this  week  have  reported  that 
com  was  being  taken  as  low  as  9  cents  per  100  lbs.,  and 
that  general  demoralization  was  threatened.  The 
roads  shonid  act  collectively.  They  should  agree  upon 
such  a  redaction  as  seems  necessary  but  avoid  a  ruin- 
ous rate  war.  The  times  do  not  admit  of  strife  be- 
tween the  roads.  Even  under  the  best  of  circum- 
stances it  will  be  DO  easy  task  for  the  companies  to 
make  both  ends  meet,  and  there  is  absolutely  no  ex- 
cuse for  a  course  calculated  to  entail  a  needless  sacri- 
fice of  their  revenues. 

The   "Iron   Age"  has  compiled  its    usual    monthly 
statement  showing  the  number  and  capacity  of  the  pig 
iron  furnaces  *in  blast,  and  of  course  it  reflects  the 
prevailing   conditions  in    the   industrial   world.     We 
cannot  expect  activity  in  the  iron  trade  when  other 
departments  of   business  are  stagnant,   and  it  is  no 
surprise    to    find    the  "Age"  saying    in    its    review 
of  the   market  for  the  week   that   the  general  situa- 
tion   in    the  iron  trade  is  decidedly   unsatisfactory. 
The     stoppage    the     late     month    was    hardly     as 
pronounced   as   might   have    been  supposed    possible, 
only  three  less  furnaces  being  reported  in  operation 
July  1  than  June  1,  and  the  capacity  of  the  furnaces 
having  been  reduced   not  quite  1,700  tons  per  week, 
from  182,220  tons  to  180,532  tons.     At  the  >atter  fig- 
ure the  production  is  still  large,  being  at  the  rate  of 
'■'i  million  tons  a  year,  and  it  is  rather  noteworthy 
that   the    curtailment    of    the    product    sbonld    not 
have    been   more   marked.     Still  when  we  compare 
with    the    production    of    217,306    tons    per    week 
last    November  it    is    seen    that    there    has    been  a 
very  substantial  falling  off  from  the  maximum  figure. 
We  may  state  furthermore  that  since  last  December  no 
less  than  51  furnaces  have  gone  out  of  blast,  the  num- 
ber of  active  furnaces  then  having  been  242  against  191 
DOW.     Even  with  so  many  furnaces  reduced  to  idleness, 
stocks  have  gone  on  increasing,  and  for  July  1  the  "Age" 
reports  the  total   815,872   tons,  against   785,943  tons 
Jane  1  and  589.026  tons  February  1. 

W«i  print  to-day  on  another  page  our  review  of  the 
gross  and   net   earnings    of    United   States   railroads 
for  the  month  of  May.     For  June  we  have  only  a  few 
early  retnms  yet.      The  Pittsburg  Cincinnati  Chicago 
&  Sr.  Linis  Railroad,  one  of  the  lines  in  the  Pennsyl- 
vania Railroad  system,  reports  for   tbat  month  $9,174 
decrease   in   gross,  139,508   decrease   in  net.     For  the 
Pittsburg  &    Western,    which    forms    part    of    the 
Baltimore    &    Ohio    system,     we    have    been     able 
to  procure  this  week   the   figures   for  botb    May  and 
Jane.     For  May  gross  is   1278,042  against   $259,450, 
and   net  $95,022   against  $84,.332;  for  Jane  gross  is 
♦301,815  against  $336,665,  and   net   $116,304  against 
♦80,717.     The  Nashville  Chattanooga  &  St.  Louis  for 
Jane  has  gross  of  $385,127  against  $342,570  and  net  of 
$129,566  against  $128,705;  the  Toledo  Pdoria  &  West- 
ern gross  of  $78,291  against  $73,342,  and  net  of  $19,- 
922  against  $6,671;  and  the   San   Francisco   &   North 
Pacific  gross  of  $70,852   against   $81,778,  and  net  of 
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129,570  »F8ii  St  137,601.  The  following  compares  the 
earningB  for  four  years  of  a  few  roade,  which  have  thi8 
week  furnished  returns  for  either  May  or  June. 
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There  has  been  a  Rocd  demand  this  week  from  cus- 
tomers of  the  city  banks  for  accommodation,  and  many 
are  borrowing  for  use  in  the  future,  fearing  that  possibly 
they  may  not  be  able  to  obtain  the  money  when  they 
really  need  it.     At  the  same  time  re-discounting  for 
banks  in   the  interior  has  been  large,  and  for  theee 
reasons  local  institutions   are    out    of    the    market 
either    for    time    loans    or    for  commercial    paper. 
Money    on    call      representing      bankers'     balances 
loaned    early    in    the    week    at    1^    and    at    ?    per 
cent.     On  Wednesday,  in  consequence  of  shifting  of 
loans  incident  to    the  unsettled  stock  market,  rates 
were  marked  up  to  2  and  2i  per  cent,  and  some  money 
loaned  at  3  per  cent.     Thereafter   the  quotation  was 
2&2i  per  cent,  and  the  average  for  the  week  was  about 
H  per  cent,  large  sums  having  been  taken  early  in  the 
week  at  1^  per  cent.     Banks  and  trust  companies  quote 
2^  per  cent  as  the  minimum.     There  is  very  little  dis- 
position  to  make  time  contracts,   except  on  choice 
collateral,  and  at  the  same   time   the  demand  is  not 
large  and  chiefly  for  long  dates.     Quotations  on  good 
Stock  Exchange  security  are  3   per  cent  for  thirty 
days,  3i  per  cent  for  sixty  to  ninety  days,   4  per  cent 
for  four  month?,   i^  per  cent  for  five  to  six  months  ; 
but  borrowers  with  exceptionally  good  security  can  ob- 
tain a  shade  lower  rates.     For  the  reasons   mentioned 
above  the  city  banks  generally  are  out  of  the  market 
for  commercial  paper  and  offerings  show  a  slight  in- 
crease.    Rates  are  nominally  5@5^  per  cent  for  sixty 
to    ninety  day    endorsed  bills  receivable,   5^@6  per 
cent  for  four  months' commission  house  and  firstclass 
single  names,  5^36  per  cent  for  prime  and  6@7  per 
cent  for  good  four  to  six  months'  single  names.    Brok 
era  report  that  no  business  is  doing. 

There  have  been  no  features  of  interest  in  the 
Enropean  financial  situation  this  week.  The  Bank  of 
England  minimum  rate  of  discount  remains  un- 
changed at  2  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  9  16@f  per 
cent.  The  open  market  rate  at  Paris  is  2  per  cent  and 
at  Berlin  and  Frankfort  it  is  2f  per  cent.  According 
to  oar  special  cable  from  London  the  Bank  of  Erg- 
land  gained  £294,499  bullion  daring  the  week  and 
held  at  the  close  of  the  week  £48,187,668.  Our  cor- 
respondent farther  advises  us  that  the  gain  was  due  to 
£22,000  ret  sent  to  the  interior  of  Great  Britain  and 
to  imports  of  £310,000  from  Australia  and  £6,000 
from  Portugal. 


The  foreign  exchange  market  has  been  strong  this 
week,  influenced  by  the  political  situation,  which  has 
induced  some  buying  of  long  fterling  for  investment; 
by  selling  of  stocks  for  European  account,  and  by  a 
firmer  tone  for  American  gold  in  London  at  76  shillings 
4i  pence  per  ounce,  while  bar  gold  is  77  shillings  9^ 
pence.     On  Tuesday,  Heidelbach  Ickelheimer  &  Oo. 
shipped  $375,000  gold  to  Germany,  $300,000  of  this 
being  the  balance  of  $500,000  taken  Friday  for  ship- 
ment Saturday,  but  not  sent  then.  On  Thursday  Lazard 
Freres  sent  $600,000  gold  to  France  and  L.  von  Hoff- 
man &  Co.  $300,000  to  Germany,  and  it  was  then  re- 
ported   that  comparatively  large  amounts  would  be 
shipped    today,     but    only    $2,000,000     were    with- 
drawn for  that  purpose  yesterday,  making  the  total 
shipments    to     Europe    for    the     week     $3,275,000. 
The  market  opened  firm  on  Monday,  and   early  in  the 
day  Brown   Bros,  advanced  their  posted  rates  to  4  88 
for  sixty- day  and  4  89  for  sight,  but  no  change  was 
made  in   rates  for  actual  business,  which  remained  at 
4  87@4  87i  for  long,  4  88@4  88i  for  short  and  4  88i@ 
4  88i  for  cable  transfers.     On  the  toUowing  day  the 
tone   was  quoted   strong  and  rates  for  actual  business 
were  advanced  one-quarter  of  a  cent  to  4  87i@4  87i 
for   long,   4  88i@4  88^  for  short  and  4  88^ @4  88f  for 
cable  transfers.     On  Wednesday  Brown   Bros,  further 
advanced   their  posted  rates  half  a  cent  and  this  was 
followed    by   the   Bank  of  British    North    America, 
Heidelbach,   Ickelheimer  &   Co.,    Lazard  Freres  and 
the  Merchants'  Bank  of  Canada.     There  appeared  to 
be    some    urgency    in    the    demand     for    exchange, 
and     rates    for     actual    business     were     quoted    at 
4  87f  @4  88    for    long,    4  88|@4  89    fer    short    and 
4  89@4  89i   for  cable    transfers.      On  the   following 
day    Baring,    Magoun    &   Co.,   the    Bank  of    Mont- 
real and  the  Canadian  Bank  of   Commerce  advanced 
their  posted  rates  half  a  cent,  making  4  88^  for  sixty 
day  and  4  89i  for  sight  uniform  by  all  the  drawers;  but 
the  only  change  in  rates   for  actual  business  was  in 
long,  which   was  advanced   to  4  88@4  88i  in  conse- 
quence of  the  demand  for  this  class  of  bills.    The  mar- 
ket closed  steady,  and  drafts  against  intended  gold  ex- 
ports on  Saturday  were  promptly  absorbed,  and  grain 
futures,  deliverable  next   month,  were  sold  at  4  87@ 
4  87i.      Yesterday  long  sterling   was  a  little  easier, 
some   bankers   quoting  4  87|@4  88   early  in  the  day  ; 
the   close   was  steady  to  firm.     The   following   table 
shows  the  daily  posted  rates  for  exchange  by  leading 
drawers.l 
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The  market  closed  steady  to  firm  on  Friday  at  4  88^ 
for  sixty  day  and  4  89^  for  sight,  and  rates  for  actual 
business  were  4  88®  4  88^  for  long,  4  88f  @4  89  for 
short  and  4  89@4  89:i^  for  cable  transfers.  Prime  com- 
mercial bills  were  4  87i@4  871  and  documentary  4  87 
@4  87i. 

The  following  statement  gires  the  week's  movements 
I  of  money  to  and  from  the  interior  by  the  N-  Y.  banks. 
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'  Dm  dMalaa  (batwaea  cold  aad  atlrer)  glTni  to  our  table  ot  ooln 
amt  boUkM  la  m  Bank  ot  Oormaor  mai  tha  Bank  of  Beldam  U  made 
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waakl7  1 88111 81,  Marair  repottlac  the  total  xold  and  allrer,  bat  we 
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■era.— We  reeetre  tba  timnttng  raaaiM  weekly  by  eabla.  and  wblle 
aetaU  af  tba  data  cl'aa  M  tka  kaMd  ot  tba  oolamn.  ttaey  are  the  ra- 
at  u>  tbat  data— (has  la.  Ike  lateat  nporied  flcorea. 


TUS  DEMOCRATIC    PLATFORM   AND    THE 
CHICAGO  RIOTS. 

There  is  one  p«rt  of  the  platform  adopted  at  the 
-  Oonvention  last  week  to  which  we  hare  already  made 
allasioD,  but  which  deaervea  a  little  farther  analysis 
for  the  purpose  of  showing  the  motives  that  dictated 
its  insertion.  It  is  particularly  significant  as  indicat- 
ing the  nature  of  the  elements  that  hare  allied  them- 
selves with  the  advocates  of  fre«  silver  in  their  present 
cmsade. 

We  refer  to  the  plank  in  the  platform  which  de- 
nonnoes  the  "arbitrary  interference  by  Federal  au- 
thorities in  local  affairs  as  a  violation  of  the  Consti- 
tution of  the  United  States  and  a  crime  against  free 
institni ions,"  and  upon  which  we  briefiy  commented 
last  Saturday.  It  will  at  once  be  recognized  that  this 
is  aimed  at  the  action  of  the  United  States  Govern- 
ment, at  the  time  of  the  Chicago  riots,  in  intervening 
to  put  down  the  spirit  of  lawlesiaess  then  prevailing. 
But  does  the  public  appreciate  fully  what  it  means  to 
condemn  Federal  intervention  under  such  circumstances 
and  on  such  an  occa«ion.  We  are  so  prone  to  dismiss 
events  from  our  thoughts  after  they  are  oast  that  un- 
less an  effort  is  made  to  recall  to  mind  some  of  the 
salient  features  of  the  oconrrenoe,  we  are  apt  to  lose 
sight  of  the  character  and  magnitude  of  that  disturb- 
ing episode  in  our  national  history  and  the  serious 
consequences  which  it  threatened. 

Those  were  anxious  days  in  the  early  part  of  July, 
only  two  years  ago,  when  the  lawless  element  h^ll  oar 
great  transportation  interests  in  subjection,  stopped 
commerce,  defied  the  authorities  and  for  a  time  men- 
aced the  very  foundations  of  society  and  the  Govern- 
ment. It  will  be  remembered  that  the  strike  was 
inaugurated  by  the  American  Rtilway  Uoion,  uoder 
the  leadership  of  Dabs;  that  ic  began  the  litter  part 
of  June,  but  did  not  develop  its  serions  phases  until 
the  early  days  of  July.  The  centre  of  the  disturbance 
was  at  Chicago,  but  the  trouble  extended  all  the  way 
to  the  Paeific  coast  in  the  one  direction  and  down  to 
Lonisvills  and  Cincinnati  in  the  other,  involving  the 
Louisville  &  Nashrille,  and  likewise  embracing  several 


of  the  lines  east  from  Chicago.  The  rioters  held  pos- 
session of  all  the  railroads  centering  in  Chicago,  boast- 
ing on  the  first  of  July  that  they  had  tied  up  no  less 
than  thirty  five  railroad  lines ;  they  refused  to  allow 
any  trains  to  be  moved,  for  days  not  a  bushel  of  grain 
was  brought  into  Chicago,  and  hardly  a  pound  of 
freight  was  allowed  to  go  out  or  come  in  ;  here  in  the 
East  the  price  of  meat  advanced  to  high  figures  be- 
cause no  supplies  could  come  forward  from  Chicago. 

Emboldened  by  their  success,  the   rioters   knew  no 
restraint.     Whenever  an  attempt  was  made  to  ran  a 
train,  they  pulled  off  the  men  handling  it  and  treated 
them  most  outrageously.     They  tore  up  rails  and  ties, 
overturned  cars  and  engines,  and  finally  in  their  frenzy 
homed  cars  by  the   hundreds  at  the   Stock  Yards  and 
elsewhere,  and    destroyed  large  amounts  of  property 
generally.     Having  stopped   operations  on  about  half 
the  mileage  of  the  country,  they  threatened  to  bring  to 
a  standstill   the  other   half.     More   than  that,    they 
undertook  to  call  out  the  employes  in  all  other  trades. 
A  condition   of  general  anarchy  was  fast  developing. 
The  courts  were  appealed   to  and  issued  inj  auctions, 
but  the  rioters  paid  no  heed  to  them.     Tbe  marshals 
and  their  deftuties  were   unable   to   subdue  the  lawless 
element  or  enforce   the    processes  of  the  courts.     The 
carrying  of  the  mails  was  openly  obstructed  in  defiance 
of  the  Federal  law.     To   European  eyes  the   trouble 
looked  so  serious  that  some  of  the  Eaglish  papers  de- 
clared it  was  not  merely  rioting  but  civil  war  that  ex- 
isted; and  indeed  the  occasion  was  such  that  even  the 
most  optimistic   among  our  own  people  could  not  re- 
press a  feeling  of  fear  and  doubt  as  to  the  outcome. 

It  was  at  this  juncture  that  the  Federal  Govern- 
ment intervened  to  uphold  the  supremacy  of  the 
law.  On  Sunday,  July  8th,  the  President  issued 
his  proclamation  declaring  that  it  had  become 
impracticable  to  enforce  by  the  ordinary  course  of 
judicial  proceedings  the  laws  of  the  United  States 
within  the  State  of  Illinois,  and  especially  in  Chicago, 
and  commanding  the  rioters  to  desist  and  disperse. 
This  was  followed  the  next  day  by  another  proclama- 
tion directed  against  the  rioters  in  North  Dakota,  Mon- 
tana, Idaho,  Washington,  Wyoming,  Colorado  and 
California,  and  the  territories  of  Utah  and  New  Mexico. 
Before  the  issue  of  these  proclamations  Federal  troops 
had  garrisoned  every  railroad  station  in  Chicago, 
and  both  the  Northern  Pacific  and  the  Union  Pacific 
had  been  placed  under  military  control.  These  meas- 
ures served  to  quell  the  riots,  and  the  trouble  quickly 
subsided  in  Chicago,  so  that  regular  train  service  was 
resumed  after  a  few  days;  in  the  remoter  pirts  of  the 
country  the  work  of  restoring  order  was  a  little  slower 
but  none  the  less  effective. 

This  recital  will  serve  to  call  to  mind  the  alarming 
character  of  the  disturbance  arising  out  of  the  rail- 
road strike  in  1894.  It  is  proper  to  say  that  the  strike 
was  as  causeless  as  in  its  progress  it  proved  subversive 
of  law  and  order.  Some  of  the  employes  in  the  Pull- 
man car  shops  had  a  disagreement  with  the  Pullman 
company,  and  to  bring  pressure  to  bear  on  the  com- 
pany the  American  Railway  Union  made  a  demand 
upon  the  railroads  to  stop  handling  Pmlman  cars;  this 
the  railroads  refused  to  do  and  the  strike  was  the  result. 
It  will  be  interesting  to  give  a  few  figures  to  show  the 
extent  to  which  the  business  of  the  railroads  and 
the  commerce  of  the  country  were  paralyzed  during 
the  time  when  the  trouble  was  at  its  worst.  The 
Chicago  &  Eastern  Illinois  in  the  first  week 
of     July    earned     only     18,244,     against     t93,643 
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in  the  same  week  of  the  previous  year,  and 
the  compariEon  for  the  second  week  was  but  little 
better.  Tne  Onicago  &  Grand  Trunk  the  first  week 
earned  only  $6,556  against  $75,003  in  1893,  and 
the  Wabash,  a  system  operating  nearly  two  thousand 
miles  of  road,  earned  only  •45,267  against  $270,101. 
The  east-bound  freight  movement  from  O:iicago 
•mounted  to  only  11,666  tons  in  the  first  week  of  July 
•nd  to  bnt  4,142  tons  in  the  second  week,  where  in 
previous  weeks  the  aggregate  had  been  about  45,000 
tons.  On  the  Pacific  roads  the  difficulty,  as  already 
■tated,  was  more  prolonged.  On  the  Northern  Paciflo 
no  through  trains  reached  St.  Paul  from  the  Pacific 
ooaat  for  a  period  of  eighteen  days,  and  most  of  our 
other  Pacific  roads  fared  hardly  any  better.  Of  course 
in  proportion  to  this  paralysis  on  the  railroads,  business 
interests  everywhere  suffered. 

Serious  though  the  loss  to  our  industries  was,  the 
aspect  of  the  matter  which  gave  most  concern  was  that 
until  tlie  President  interfered  it  seemed  as  if  the  whole 
country  would  pass  under  mob  rule  and  that  we 
were  helpless  to  protect  ourselves.  Enormous 
•mounts  of  property  had  been  destroyed,  and 
there  appeared  to  be  no  security  for  either 
life  or  property.  The  relief  felt  when  the 
Xxecutive  did  his  duty  and  restored  law  and  order  can 
lukrdly  be  descrioed.  Up  to  this  dty  every  man  who 
loves  his  country,  every  man  who  recognizes  that  order 
and  justice  lie  at  the  foundations  of  society,  feels  thank- 
ful to  the  President  for  the  resolute  stand  he  took  on 
that  occasion.  But  it  is  this  action  th%t  the  Chicago 
Convention  means  to  hold  up  to  condemnation  when  it 
denounces  "  interference  by  Federal  authorities  in  local 
affairs."  Even  the  Senate  of  the  United  States  felt  it 
incumbent  upon  itself  at  the  time  to  pass  resolutions 
approving  of  the  course  of  the  President.  And 
strangely  enough  these  resolutions  were  introduced 
by  Senator  Daniel,  whom  the  silver  advocates  elected 
Temporary  Chairman  of  the  Convention  last  week  (over 
Senator  IIill),  and  who  is  now  obliged  to  stand  on  a 
platform  denouncing  the  course  pursued  by  him  in 
18!'4. 

The  occasion  when  the  Sanate  passed  tie  resolutions 
relerrcd  to  was  remarkable  for  the  fact  tbac  all  par;y 
feelirg  was  sunk,  in  view  of  the  perils  threaten! og  the 
conntiy.  Si-rjator  Pt- 8F-r  had  made  one  of  hia  anar- 
chistic and  popnlistic  speeches,  which  had  disgnst>;d 
every  one.  This  prompted  Senator  Daniel  to  iotro- 
dnce  his  resolutions.  When  the  resolutions  cime  up 
the  next  day  Mr.  Daniel  concluded  to  add  a  clause 
favoring  arbitration,  but  the  Sanate  was  in  no  mood 
for  dilly-dallying,  and  even  this  amendment  (which 
ordinarily,  no  doubt,  would  have  been  considered  un- 
objectionable) could  muster  only  eleven  votes,  includ- 
ing that  of  Senator  Diniel.  The  resolutions  as 
adopted  declared  that  the  Senate  endorsed  the  "prompt 
and  vigorous  measures"  taken  by  the  President  and  the 
Administration  "to  repulse  and  repress  by  military 
force"  the  lawlessness  already  referred  to,  and  closed 
•8  follows :  "  The  action  of  the  President  and  his 
Administration  has  the  full  sympathy  and  support  of 
the  law-abiding  masses  of  the  people  of  the  United 
States,  and  he  will  be  supported  by  all  departments  of 
the  Government  and  by  the  power  and  resources  of  the 
entire  nation." 

The  character  of  the  disturbances  in  1894  and  the 
emergency  which  had  arisen  making.it  obligatory  upon 
every  one  who  wishrd  to  perp-'tuate  free  institutions 
to  rally  in  support  of  the  Government,  are  wellj  indi- 


cated by  these  Senate  resolutions.  But  the  most  im- 
portant part  of  the  history  of  that  period,  and  which 
connects  it  with  the  present  time,  remains  to  be  re- 
lated. We  mean  the  part  played  by  thoje  prominent 
at  the  Chicago  Convention  last  week  in  encouraging 
the  riotous  acts  at  the  time  of  the  strike  in  1894. 
Foremost  among  these  was  Altgeld,  then  as  now 
0)vernor  of  the  State  of  Illinois.  It  was  the  fact 
that  such  a  man  was  in  the  Chief  Executive's  chair, 
and  that  a  number  of  other  Western  States  had 
executives  not  a  whit  better  than  he,  that  gave  such 
an  alarming  aspect  to  the  situation.  Hid  Altgeld 
acted  promptly  and  vigorously,  the  conspiracy  would 
have  been  nipped  in  the  bud  and  the  trouble  would 
never  have  reached  large  proportions.  But  the  strikers 
knew  that  in  the  Illinois  Governor  they  had  an  ally 
and  a  friend — knew  that  one  of  his  first  acts  as  Gov- 
ernor had  been  to  pardon  ^^^e  anarchists  serving  sen- 
tences in  prison — knew  t  he  could  be  depended 
on  not  to  interpose  h'  jfious  obstacles  to  their 
plans.       When    sceii* '  violence    and    bloodshed 

were  being  enact''  on  every  side,  when  the 
whole  population  \.  ^a  virtually  at  the  mercy  of  the 
mob,  he  did  practically  nothing,  or  at  least  took 
no  action  commensurate  with  the  needs  of  the 
situation.  When  finally  President  Cleveland  was 
forced  to  intervene,  the  Illinois  Governor  showed 
bis  true  spirit  and  purpose.  Instead  of  aiding  and  en- 
couraging the  President,  he  complained  of  his  action 
in  sending  troops  into  Illinois,  said  there  was  no  need 
for  the  step,  indulged  in  a  long  argument  to  show  that 
there  was  no  violence  or  disorder  (when  the  columns  of 
the  newspapers  were  teeming  with  reports  of  violence 
and  the  destruction  of  immense  amounts  of  property), 
and  finally  wound  up  a  long  telegram  to  the  President 
with  a  protest  against  the  President's  couree  and  de- 
manding "  the  immediate  withdrawal  of  the  Federal 
troops  from  active  duty  "  in  Illinois. 

This  Altgeld  was  one  of  the  controlling  powers  at  the 
Convention  last  week,  and  with  that  fact  in  mind  it  is 
not  difficult  to  surmise  who  it  was  or  what  it  was  that 
dictated  the  declaration  in  the  platform  against  Fed- 
eral interference  in  local  affairs.  Governor  Pennoyer 
o'  0  egon  was  another  official  who  expressed  dissatis- 
fiction  with  the  President's  course  in  1894,  and  who 
W.13  decidedly  in  evidence  at  the  political  gathering 
1  ist  week.  Governor  Waite  of  Colorado  was  still 
a- other  Chidf  Executive  who  in  1894  denounced  the 
aotion  of  the  Fdddral  authorities  ;  he,  however,  be- 
1  )nged  to  the  opposite  political  pirty.  But  notwith- 
standing these  protests,  the  Fdderal  Government  per- 
sisted in  its  course,  law  and  order  were  restored,  and 
the  active  rioghaders  in  the  conspiracy — Ddbs  and  his 
associates — were  prosecuted  and  convicted,  and  had  to 
serve  a  term  in  prison. 

Very  naturally  the  spirit  that  actuated  these  persons 
in  1894  controlled  their  actions  last  week.  They  are 
the  friends  of  anarchy  and  revolution, 'and  having  gotten 
control  of  the  Convention  they  proceeded  to  engraft  on 
its  declaration  of  party  faith  the  idea  of  wHich  they 
stand  as  the  special  chimpions  and  exponents.  The 
thought  of  Federal  authority  is  very  repugnant  to 
them,  for  it  exists  as  a  constant  menace  to  their 
schemes;  and  the  courts  in  their  iuterpretation  of 
the  law,  and  the  punishment  of  offenders  against 
it,  also  constitute  an  impediment  in  the  way  of 
the  carrying  out  of  their  schemes.  Hence  the 
reference  in  the  platform  "to  government 
by  injunction  as  a  new  and  highly  dangerous  form  o! 
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oppreeaioD."  Nor  is  there  anything  remarkable  in 
their  opposition  "  to  life  tenure  in  the  public  service," 
or  their  intimation  that  they  want  the  United  States 
Supreme  Court  re-constituted  to  suit  their  ends.  All 
these  form  part  of  the  same  general  scheme.  Judges 
who  enforce  the  laws  with  fearlessness  and  impartiality 
are  not  to  the  lilting  of  those  who  cou  d  tenance  lawlessness 
and  disorder.  They  want  judges  who  will  obey  their 
behests,  and  life  tenure  on  the  part  of  the  Judiciary, 
or  a  Supreme  Court  constituted  as  at  present,  makes 
that  impossible. 

The  action  of  the  Senate  in  1894,  referred  to  above, 
is  suggestive  of  the  treatment  these  foes  of  public 
order  will  receive  when  the  people  get  a  chance 
to  declare  themselves  at  the  election.  As 
the  Senate  sank  party  differences,  in  face  of 
the  grave  perils  threatenicg  all  alike,  eo  the 
voters  at  the  polls  will  sink  party  diflferenoes  and 
be  controlled  by  the  single  purpose  of  expressing  their 
detestation  of  the  practices  and  principles  of  those  who 
would  overturn  both  the  Oovemment  and  society.  A 
common  danger  will  solidify  the  whole  population.  In 
this  sense  it  is  an  advantage  to  have  the  entire  crowd 
of  anarchists,  populists,  socialists  and  free  silverites, 
and  their  dargerous  doctrines,  all  ranged  under  one 
standard.  For  that  makes  it  possible  to  dispose  of  the 
whole  brood  at  the  same  time. 


CAROB  CROPS  AND  BRSADSTUFFS 
EXPORTS. 

The  Bureau  of  Statistics  at  Wssbington  has  this 
week  issued  the  foreign  trade  statement  for  the  month 
of  June,  completing  the  Oorernment  fiscal  year,  and 
we  intend  to  review  the  figures  and  results  for  the 
twelve  months  next  week.  To-day  as  a  preliminary 
we  shall  make  an  inquiry  into  one  branch  of  the  export 
trade,  namely  the  breadstuSs  shipments. 

These  bresdstnffs  expoi-ts  no  longer  pisy  the  same 
part  in  the  export  trade  that  they  once  did.  The  ag- 
gregate value  of  the  breadstuffs  shipments  in  the  late 
year  was  much  larger  than  in  the  preceding  year, 
and  reached  a  total  of  about  140f  million  dol- 
lars. But  as  recently  as  1891  2  the  toUl  fell  but 
little  short  of  300  million  dollars.  At  the  same 
time  the  breadstnffs  movement  contributed  its  fall 
share  of  the  improvement  in  the  export  trade  which 
occurred  in  the  late  year.  We  mean  by  this  that  while 
our  exports  as  a  whole  Increased  roughly  75  million 
dollar*,  26  million  dollars  of  the  amount  represents  the 
addition  made  during  the  year  (and  as  ompared  with 
the  year  preceding)  in  the  value  of  the  breadstufls  ex- 
ports.  It  is  rather  noteworthy  that  the  increase  marks 
the  first  apward  reaction  that  has  occurred  in  the  totals 
of  the  breadstnffs  exports  for  some  years.  Starting 
with  299|  million  dollars  in  1891-92,  a  year  phenom- 
enal in  every  way  and  when  the  total  was  of  unprece- 
dented extent,  there  was  a  drop  in  1892  93  to  200^ 
mUHon  dollars,  then  a  drop  to  16tfi  million  dollars  in 
1893-4,  and  then  a  further  drop  to  114^  million  dol- 
lars in  1894-.'>,  followed  now  by  a  recovery  to  140$  mil- 
lion dollars  in  1895  96. 

What  makes  the  recovery  in  the  late  year  especially 
noteworthy  is  that  it  has  occurred  in  face  of  a  furtb-  r 
drop  in  the  value  of  the  exports  of  wheat  and  flour, 
which  constitute  the  principal  item  in  the  breadatafis 
exports.  The  decrease  in  th«t  item  and  the  incretse 
in  the  breadstnffs  exports  as  a  whole  is  indicated  in  the 
fnllowiog  table. 
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'Flgnras  for  1896  autOeot  to  sUKht  correotlono. 

Thus  we  see  thnt  the  value  of  the  vheat  and  fl)ur 
exports,  after  having  decreased  from  23G|  million  dol- 
lars in  1891-2  to95|  million  dollars  in  1S94-5,  decrease! 
in  1895  6  stilf  further  to  only  Dl|  millioa  dollars.  lu 
the  early  drop  the  decline  in  price  wii  an  equally  im- 
portant factor  with  the  falling  off  in  ths  ani?aut  (qaaa- 
titf)  shipped.  The  late  year's  falling  off  wa;  ovrin^ 
entirely  to  a  diminution  in  the  qaaa'.ity  shipped  ;  t^) 
price  realized  was  somewhat  better,  aid  this  applies  to 
both  wheat  and  flour.  In  the  case  of  wheat,  the  average 
price  received  was  •1"02C  per  bushel  in  1892,  79'9ceat3 
in  1893,  67-2  cents  in  1894,  576  cents  in  1895  and  G3-5 
cents  in  1896,  and  in  the  case  of  tl  )iir  the  avarago  wis 
♦4-959  per  bbl.  in  1892,  $4-542  in  IS93,  t4-103  in  1894, 
13-383  in  1895,  and  ♦3-558  ia  1893.  la  other  words 
from  the  extremely  loir  prios  touched  in  li'i'i  there 
was  a  recovery  in  1896  of  about  8  cents  per  bushel  in 
wheat  and  17^  cents  per  barrel  in  flour. 

The  improvement  in  prio,  h^vever,  as  has  been 
shown,  did  not  prevent  a  further  diminution  in  the 
value  of  the  wheat  and  flour  expsrts  because  of  the 
contraction  in  the  quantity  shippad.  .Altogether  we 
sent  out  of  wheat  and  flour  (fl)ur  being  taken  at  its 
equivalent  in  wheat)  225^  million  bushels  in  189-^,  192 
million  bushels  ia  1893,  164^  millioa  bisheU  in  1894, 
144}  million  bushels  in  1895  and  bat  I'^C;^  millioa 
bushels  in  1896.  The  following  shows  quantity  and 
price  of  the  wheat  and  fl}ar  shipmeuts  each  year  back 
to  1874. 
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What  accounts  for  the  smaller  outward  movement 
of  wheat  in  the  late  year  as  compared  with  the  year 
preceding  P  It  cannot  be  charged  to  crop  failure 
or  lack  of  supplies.  The  crop  was  not  a  full  one 
in  either  year,  the  winter-wheat  harvest  having  been 
deficient.  The  Agricultural  Bureau  at  Washington 
estimated  the  production  a  little  larger  in  1895  than 
in  1894,  at  467  milllion  bushels  against  460  million, 
but  it  ii  thought  by  many  that  this  was  an  under- 
estimate in  both  years  and  particularly  in  1895,  when 
the  spring-wheat  harvest  exceeded  all  anticipations  and 
proved  really  phenomenal  in  extent.  The  visible 
supply  of  wheat,  too,  as  reported  by  the  New  York 
Produce  Exchange,  was  somewhat  heavier  in  June  1896 
than  in  June  1895,  being  stated  at  47,860,000  bushels 
against  44,561,000  bushels.  This  does  not  embrace 
farmers'  stocks  at  all,  but  covers  simply  the  accumu- 
lations at  the  principal  markets,  and  it  is  evident  that 
the  amount  could  have  been  drawn  down  considerably 
if  there  had  been  any  active  demand,  and  yet  left  an 
ample  supply  for  home  wants. 

Study  of  the  results  seems  to  show  that  the  wheat 
exports  were  further  reduced  because  there  was  a 
smaller  European  demand,  and  that  this  in  turn  f ol  ■ 
lowed  from  better  crops.  The  details  of  the  shipments 
are  as  y^t  available  only  for  the  eleven  months  to  May 
31 ;  but  these  furnish  corroborative  evidence  in  sup. 
port  of  the  statement  made.  The  United  Kingdom  took 
only  7,724,128  bbls.  of  flour  in  the  eleven  months  of 
1895-96,  against  8,315,530  bbls.  in  the  eleven  months  of 

1894  95  and  only  39,864,373  bushels  of  wheat  against 
60,962,049  bushels.  At  the  same  time  Germany  took 
only  740,521  bushels  against  2,478,149  bushels,  and 
France  but  122,099  bushels  against  1,596,791  bushels, 
while  the  rest  of  Europe  in  the  same  eleven  months 
took  but  7,056,909  bushels  against  12,715,362  bushels 
We  have  sent  as  much  as  42,139,488  bushels  to  France 
in  a  single  year  (1891-92),  and  these  diminished  takings 
by  Europe  indicate  generally  better  crops  there. 

As  far  as  the  falling  off  in  the  shipments  to  Great 
Britain  is  concerned,  the  question  arises  whether  the 
United  Kingdom  took  less  from  us  because  she  im- 
ported less  altogether  or  because  she  got  larger  sup- 
plies from  other  countries  ?  We  have  examined  the 
English  statistics  for  an  answer  to  this  question  with 
considerable  interest.  These  statistics  show  that  in 
the  eleven  months  to  May  31  Great  Britain  took  prac- 
tically the  same  quantity  this  year  as  last— that  is, 
the  flour  importations  were  a  little  larger  at  18,051,580 
cwts.  against  17,455,081  cwts.,  but  the  importations  of 
wheat  were  a  little  smaller  at  67,709,630  cwts.  against 
68,041,216  cwts.  Curiously  enough  in  this  case 
the  statistics  do  not  show  any  falling  off  in 
the  takings  from  the  United  States.  The  de- 
cline in  the  imports  of  flour  appeare,  but  the 
imports  of  wheat  actually  figure  up  a  little  larger  for 

1895  6  than  for  1894  5,  being  given  as  24,003,200  cwts 
against  23,844,721  bushels.  It  is  instructive  to  note* 
however,  that  Russia  furnished  19,712,200  cwts-! 
against  only  17,340,922  cwts.  in  1894-5  and  but 
12,775,383  cwts.  in  1893  4,  and  that  from  Roumania 
the  United  Kingdom  got  3,435,600  cwts.,  against 
190,765  and  114,388  cwts.  respectively  in  the  two  years 
preceding,  and  from  India  6,718,650  cwts.,  against 
6,047,785  and  «,884,125  respectively.  On  the  other 
hand,  the  Argentine  Republic  furnished  only  6,925,000 
cwts.,  against  12,051,558  cwts.  and  7,819,334  cwts.; 
Australasia  1,346,900  cwts.,  against  4,290,931  and 
2,243,517  cwts.,  and  Chili  but  944,800  cwts.,  against 


1,227,082   and  2,846,913   cwts.— all   of  which  shows 
quite  considerable  shifting  in  the  sources  of  supply. 

But  if  the  increase  in  our  breadstuffs  shipments  did 
not  come  from  an  augmentation  in  the  outflow  of 
wheat  and  flour,  to  what  is  the  increase  to  be  attrib- 
uted? There  was  in  the  first  place  a  very  decided  ex- 
pansion in  the  shipments  of  corn.  The  outward 
movement  of  that  cereal  was  next  to  the  largest  on 
record,  falling  only  alittle  short  of  100  million  bushels — 
in  exact  figures  98,851,765  bushels;  in  the  previous 
year  the  shipments  were  only  27,691,137  bushels.  Two 
circumstances  made  possible  these  large  corn  exports, 
namely  the  excellent  harvest  of  corn  last  season  and 
the  very  low  prices  ruling.  It  will  be  noted  from  the 
table  first  above  that  the  average  price  at  which  the 
exports  were  made  in  the  late  year  was  only  37*9  cents 
per  bushel  and  that  this  was  the  very  lowest 
figure  for  the  whole  of  the  twenty-three  years  included 
in  our  table.  Because  of  the  low  price  received  the 
increase  in  the  shipments  did  not  add  as  much  to  the 
aggregate  export  values  as  would  otherwise  have  been 
the  case.  Nevertheless  the  total  at  $37,436,813  for 
1896  compares  with  only  $14,650,767  for  1895,  furnish- 
ing thus  an  addition  of  nearly  23  million  dollars. 

This  23  million  dollars,  however,  does  not  account 
for  the  whole  of  the  increase  in  the  breadstuffs  ex- 
ports. Comparison  of  the  figures  shows  that  at  least 
7  million  dollars  increase  must  have  come  from 
other  sources.  It  is  found  that  there  have  been 
largely  increased  shipments  of  both  barley  and  oats; 
of  the  former  we  appear  to  have  sent  out  7,675,363 
bushels  in  1896  against  only  1,560,061  bushels  in  1895, 
the  values  being  $3,099,665  against  $767,216,  and  of 
oats  12,935,669  bushels  against  but  567,043  bushels, 
the  values  being  $3,479,769  against  $199,606.  These 
enlarged  exports  of  course  reflect  the  excellent  har- 
vests of  these  crops  last  year,  and  the  movement  is  sig- 
nificant as  showing  that  at  low  prices  we  can  find  a  mar- 
ket for  considerable  amounts  even  of  our  minor  grains. 


RAILROAD  NET  EARNINGS  FOR  MAY. 
We  need  hardly  say  that  our  statement  of  gross  and 
net  earnings  for  May  makes  an  unfavorable  showing. 
All  the  preliminary  returns  had  foreshadowed  such  a 
result.  In  the  gross  our  compilation  shows  an  in- 
crease of  but  $271,001,  or  only  about  one-half  of  1  per 
cent ;  in  the  net  a  loss  of  $1,106,871,  or  7"13  per  cent. 
The  following  is  the  summary  : 


May, 
(les  roada.) 

Januarv  1  to  May  31. 
(122  roodj.) 

1896.      1       1895. 

Inc.  or  Dec. 

1886. 

1895. 

Increase. 

Gross  eam'a 
Oper.ezp... 

t 

63,754.701 
39,348,079 

14,106,625 

t 

53.483.703 
37.970,207 

* 

+271.001 
+1,377,872 

i 

264.200,283 
190,006,612 

* 

263,162,180 
181,949,703 

1 

11,038,X6S 
8.066.908 

Keteam'a 

16,618.496 

—1.108.871 

74,198,671 

71,212,427 

2,981,244 

The  comparisons  have  been  growing  quite  steadily 
poorer  ever  since  February.  In  the  gross,  while  now 
the  increase  is  only  $271,001,  or*0-51  per  cent,  for 
April  it  was  $69;i,936,  or  1-37  per  cent;  for  March, 
$1,267,412,  or  2-32  percent;  for  February,  $4,049,430, 
or  9-03  per  cent,  and  for  January,  $4,662,219,  or  8-94 
per  cent.  In  net,  while  now  we  have  $1,106,871  loss, 
or  7'13  per  cent,  in  April  the  loss  was  only  $279,299, 
or  1-85  per  cent;  in  March  only  $190,664,  or  1-13  per 
cent,  whereas  in  J'c-,.  ..ary  there  was  $2,019,633  or 
17'97  per  cent  gain,  and  in  January  $2,338,294  gain, 
or  16"91  per  cent. 

It  is  to  be  said  that  the  conditions  and  circumstances 
controlling  the  revenues  of  the  roads  made  any  but  a 
poor  exhibit  for  May  out  of  the  question.   The  month 
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haring  contaioed  fire  Saadaya,  had  one  basinesa  day 
leaa  thaa  the  aime  moath  lau  year.  Tdea  the  iadas 
trial  sitaatioa  wai  very  nasatisfact^ry  baciasa  of  the 
political  aal  fiaaaoial  aacertaiaties.  la  tbe  Soath 
aad  S)ath«rd3t  a  goil  miiy  of  tbe  roids  still  suffered 
from  a  smaller  c  11100  movemeat.  la  the  West  the 
graia  movemsat,  from  hiriog  shawa  a  strikiagiacrease 
over  last  year  ia  the  moaths  preceding,  for  May 
Mtaally  reorded  a  falling  off  at  qaite  a  namber  of 
points.  Finally,  compiriaon  no«r  is  Tith  mach  better 
reaults  in  1895  than  was  the  case  in  the  earlier  moaths. 
Ia  May  last  year  the  increase  had  been  ^$3,476,874  or 
6-95  per  cent  in  the  grota  and  12,809,965  or  21*79  per 
cent  ia  the  net.  The  gain  thea  was  large,  however, 
mainly  becaase  there  had  been  a  very  extraordinary 
lou  in  the  year  preceding — tll,935,l»34,  or  19-51  per 
cent,  in  the  gross,  aad  $6,253,373,  or  33'79  per  ceat,  ia 
the  net.  Tae  followiag  carries  the  comparisoos  back 
for  a  aamber  of  years. 
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Among  the  separate  roads  the  Norfolk  it  Westera 
hat  the  largest  increMe  ia  grots  of  aoy,  aamely  #357,- 
946,  c3mpirisoa  being  with  the  period  of  the  miaer«' 
strike  oa  its  liae  list  year ;  in  iti  aet  the  gtia  it  oaly 
124,645.  The  Oaoadiio  Pacific  has  t283,446  iaoresse 
io  grots,  •142,841  iaorease  ia  net.  The  Milwaukee  & 
St  Paal  bat  1113,827  iaoreate  ia  grots  bat  tl61,658 
daofeaw  in  net  Toe  Soathera  Pacific  bat  $314,152 
deertMO  ia  groit,  1217,330  deoreaae  in  net ;  the  Bur- 
lington &  Qaincy,  1160,239  decrease  in  grott,  t228,554 
decrMtae  in  net;  the  Atchison,  9131,170  decrease  ia 
grots,  t92,756  inoreaae  in  net.  Some  other  aoteworthy 
dMrMMBt  ia  net  are  »177,134  by  the  Readiag,  1165,692 
by  the  Northera  Pacific  aad  4115,485  by  the  Oantral 
of  New  .Jersey.  The  following  it  a  Hit  of  all  gaias 
and  lotaet  ia  ezoeta  of  130,000  : 

OSS  Bi^nxM  la  HAT. 


ranictrAi.  crajwis  n  SI 
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8»,7al 
79,406 
t«.0SO 
W,aS9 
SSJMt 
S7,e8B 

tt,»ll 


Bootkara  Pactto  (6  nk.)  $314,192 

Ckie.  Bart  A  Qalner ■  -  ■  I6V.Z3e 

At«h.Ti>p.  ABmI>  r».  131.170 

n«r.  Oa.  Ckic  A  81.  U  139.9S8 

IBtooiaOaatral    111,3«3 

OtMnl  or  Haw  Jeraar-  85,582 

Atiaatle  A  Paofflr 40,033 

Soolhara  BiOiwsr 80,824 

Paorla  A  Eaatarn 39,604 


TMal  (rapnaaattax 
l4raadJi) fl,0«l,954 


laroaJa) 81,314.439 

lOareta  llaaa  <llrcottr  oparatad  aaat  aad  weat  of  Plttibunc ;  tbe 
■iMt  oa  Baalarn  llaaa  loeraaaed  #40.100  aail  oa  Wettarn  Uae* 
fl8S,900. 
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Canadian  Paeita •143,841 
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66,700 
03,849 
47.  IM 
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Ullaota  Oeairal 8369,963 

Obla.  Barl.  A  QuIdct.  ..  238,ft.'i4 

Soatbara  Pao.  (6  rdt  l . .  317,330 

PkU.  A  Baad.ai>d  C.A  [.  177,134 

northern  Paollla  165,692 

Okie.  MIL  A  Ht  Paul....  161,658 

raatral  of  Kew  Jertar.  119,485 

Wlarondo  Ontral 80,642 

CtoT.  Clo.  Obla.  A  at.  L.  56.346 

ffortbrm  Central 37,823 

Wabaab 80,091 

Mazloan  Oeotral 31,783 
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Whea  arranged  in  groups,  the  Southern  group 
appears  to  best  advantage,  having  $398,080  or  6  per 
cant  gain  in  gross  and  177,458  or  4-95  per  cent  gain 
in  net.  Only  three  other  groups  have  gains  in  gross 
besides  the  Southern  and  only  two  gains  in  net,  the 
amonnt  of  the  gain  being  small  in  each  case.  The 
Anthracite  Coal  group,  the  Middle  AVestern  and  the 
Northwestern  all  show  large  ratios  of  decline  in  net — 
in  excess  of  20  per  cent  each. 
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iretXanintt. 
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I8»e. 
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1898. 

1886. 
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Jbv. 
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rnmk  IISM.CU) 

l».5«M.872 

15.(96.101 

4,5a2,8<9 

4,888,509 

-23,867 

0-63 

4atbr>.  00*1.(7) 

8.179.789 

6,187.31? 

l,0«,8t0 

l,S90,12« 

-263.388 

20-41 

Eut.A>lld.(U) 

I.154.9«7 

1.470.»7» 

444,825 

398.239 

+38,586 

s-si 

tfid.  WaM-a^ttl 

S.tSS.tll 

S.711.814 

860,960 

1.081.889 

-230,909 

21-81 

!tactb»«at'n..(«) 

ajmjm 

8.007  .«74 

1.680,778 

2,109.788 

-449,010 

2128 

3oathva«t'n(ll) 

4,11«,II81 

4.WS,»38 

1,035,61(1 

1,010,291 

-H8,:i8 

1-61 

PMUeOoacWit)     «,tra.s>ff 

B,S«8.a«.1 

1.883,418 

2,829.8(4 

-246,226 

8-70 

3oiKkara....(»)     a,»K.232 

0.630,16! 

I.643.0O8 

1,8<I6,C48 

-(-77.466 

4-98 

Mezlean (4) 

T0t..(iar'<l«) 

i.&i8.ga5 

1,43».<I77 

8?8.8I1 

817.386 

-18,746 

1-89 

U,7U.704 

63,183,703 

I4,408,ei6 

16,613.498 

-1,106.871 
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TraiikUD«*..(ll 
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18,«S0.Mlt    SIVM6.4ST 
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-^197,874 

0-98 
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^047.9^8 
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1-03 
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9.884,863 

•f  960,890 

9^i 

aoMhwwfo^lu     3^a»Mi 

10,374,143 
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8,089,431 

-f8!0,867 
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PMlflaCoaM(l(>r|  4i.7i4,au 

43,lM.tn 

13,010,177 

11.191.461 

-1  818,818 

8-69 

Soatbam  ...{•>•   3i,s»,MW 

Sl.«t7,9a9 

^561.488 

8,482,938 

+1.069,665 

12-61 

Maileaa i4i     7,7lo,iM 
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1,900.047 

8,02),  166 
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1-09 

TOcmtrMi} 

184,laO,»S 

t&a,i««.iso 

71,193.871 
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Tkt  Mlowlnx  la  a  llat  of  tke  road«  Inoliided  under  eaob  group  In  tka 
toratalBK  table: 


ivwik  j:,4aM. 
B.  A  O.  Soath  waalam. 
Cler.  an.  Ohio.  A  81.  L. 

PaorteA  Buiara. 
ana. 
Uraad  Traok  of  Caoaaa. 

dUa.  A  04.  Traok. 

OatratlOf.Har.  AMU 


ilUd>4  WWem-CCoiv,) 
IlllnuU  Oaatni. 
(nd.  III.  A  Iowa. 
Iron  auivair. 
ICuuwha  *  M'ohlina. 
Lkka  Brte  A  Wad. 
LooMT.  N.  A.  A  Cilila. 

ManlBtlqao. 

U.  Mm  ofl*.  a  ■  PItu.  Mar.  A  Obleaso. 
oif  Pitta.  A  Brta.t  PItUbarc  A  Wettarn. 
,,___talphla  A  one.       la*.  Toa.  *  Har. 
nttab-CU. Ch. A  St-L.  TotadoAOtaloCeatnl. 
PML^Toonai.  A  Aaa.      ToL  Paoria  A  W. 

yarUU0ttt0m. 
Barl.  (Cellar  Bao.  A  Nor. 
cue.  Barl.  a  gainor. 


IE 


dnttrttu  Oml. 
Oaqtm  of  New  Jar**'. 
kTJ.  Oatarlo  a  Weak 
N.T.8a*4,A  Weat. 
PMIa.   A^luiadliu. 

Oaol  Aln». 
8aamit  Braoea. 

Lrtaoi  Val.  (Seal. 

AdlTDQdaQk. 

Aiiaahanr  Vallar. 
Baa«or  A  Arooatook. 
Bath  A  UaBBoadaport. 
BaC,Soah.APltta. 
Bohlo  A  Suqaetaaona. 
Ooaeerlaad  Vallar. 
Nonham  Caatrti 
PhU.  Baadloa  A  N.  a. 
8toor(n.  A(]au.  ML 
Wtttaru  N.  r.  A  Pane. 

_     WMU  IPMani. 
Chle.  A  Watt  MIob. 
ga.Jaak.A  Maek. 
Olik  Porta.  A  Vtnilnla. 
Cla*.Oaatoa  A  Soatb'n. 
QoL  aaadaakr  A  aaek.t 


Ohio.  Mil.  A  81.  Pan  I. 
QBIeaao  A  Nortb.  Pae. 
OttBMnet  N.  A  W. 
Iowa  Oantral 
MlaB.  A  at.  Lonla. 
Ithn.  5L  Paul  A  8.  8.  II 
Wlttonaio  Caatral. 


•  fkSuhSS:         Mamphla  A  Cbarleatoo. 


nint  A  Para  Marq. 
Orand  Bofida  A  lod. 

t  WelBalBdatbaaaW< 
oa  whiah  to  bate  tbi  ' 
t  Pn  flh  onlj. 


Midiaad. 
Atob.  Top.  A  Saou  re. 
CrrataLt 
I  Dearer  A  Rio  Or. 

Caa.C.  Pt. 

RioOraoda 

It.  Iioala  A  San  rran. 

San  Aat.  A  Aran.  Paaa. 

Tax.  8ab.Val.A  N.Waau 
I  On.  Pae.  DeoT.  A  Onir. 
Pa«4)<  CboM. 

Atlantic  A  PaelSo. 

(Janadlao  Paotto. 

Sort  ham  Paoiac. 

Ora«ua  Improremeat. 

tUo  Uraada  Waatern. 
iSaa.  Pran.  A  Nortb.  Pae. 

So.  Paeiaa- 
I    Oal.  Har.  A  8.  A. 
'    Lonla.  Waatern. 
I    Mormn'a  La.  A  T. 


PoeiXc  Ooott— ;Om.) 
8o.  Padflo— CCon.)- 

N.  r.  Tax.  A  Max. 

Tazaa  A  New  Urieani. 

Paotflo  aynam 
Spokane  Palls  &  Nortb'n. 
Onion  Poolflo-U.  P.  Br. 
I    Ore.  8b.  L.  A  Utan  Mur 

St.  Joteph  A  Or.  laland. 
'    KanauCXtrAOmaba, 

Ontral  Branch.  Ao. 
Atob'a  (>>l.  A  Pae. 
Southern  R^uuu 
Abibaau  OreaC  ^onLb'n. 
Atlaa-a  A  West  Point. 
Atlantlo  A  UioT. 
BIrailaiha/b  A  Atlantlo. 
OaroUna  Midland. 
Oootral  of  Oeorala. 
C!baa'n  Clan,  a  Sutton. 
Obeaapeaka  A  Ublo. 
ClnTir  O.  A  Tax.  Pact 
Oadaden  A  AtUla  Un. 
OeOTKls. 

Oa.  Southern  A  Pla. 
Oalf  AChloHKo. 
J-iok.  Tampa  A  K.  W. 
Kan.  Oltr  Mem.  A  BIr. 


Cbarleaton. 

Mobile  A  Rlrmlnxham. 
Mobile  A  Ohio. 
Naab.  Cbai.  A  St.  Lonla. 
Norfolk  A  Waatern. 
PatenboTE. 
Bleb.  Prad.  A  Pot. 
Blob.  A  Petenbarn. 
Soatbem  BallwaT 
Waatern  of  Alabama. 
Weat  Va.  O.  A  P. 
Wrl«btaT.  A  Tannlllr. 


Maxlean  Central. 
Mexlean  International 
Mexican  National. 
Mexloaa  Northern. 


Ilnea  In  oar  table  br  taklnx  an  eatlmate  for  1896 
or  daertow  reoorted  for  tbli  rear. 


FAILURES   BY  BRANCHES  OF  BUSINESS. 

We  have  often  bad  o<»»aioD  to  direct  attention  to  the  im- 
provementi  made  in  the  statisticfl  of  business  failures  prepared 
by  the  mercantile  agencies.  Both  R.  O.  Dun  &  Co.  and 
Bradatraata  now  publi*h  the  statistics  in  a  much  more  ex- 
tended and  comprebengive  form  than  a  few  years  ago.  The 
work  for  tbe  Messrs.  Dun  &  Co,  is  being  done  under  tbe 
Kuidancse  of  Col,  W.  M,  Orosvenor,  wbose  large  experience 
and  ripe  judgment  have  suggested  a  great  many  of  tbe  inno- 
Tations  that  have  been  made  by  tbat  agency.  Col,  ffroavenor 
has  recently  added  a  feature  which  it  seems  to  us  ia  the  most 
valuable  tbat  ban  yet  been  introduced  ;  he  has  undertaken  to 
give  a  monthly  comparative  record,  showing  the  failures  by 
separate  branches  of  manufacture  and  trade.  Hitherto  we 
have  bad  simply  the  aggregates  of  the  failures,  or  at  the  most 
tbe  totals  separated  under  twn  or  three  main  heads, 

Thia  latest  addition  meeta  a  long-felt  want.  Every  one  who 
baa  had  occaaion  to  analyze  or  study  the  records  of  mercantile 
disaatei'a  knowa  how  often  he  baa  been  embarrassed  because 
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of  theUcko.  dauon  the  point  r^'^red  'o^  ^"J^^Mel 
f.nare«.  even  where  we  have  the  figures  by  S^^t.*  and  c  t.e.. 
^  often  .pt  .o  be  miBleading  ;  the  changes  ""^r  ^'  «»'7^-; 
owine  to  excepUonal  circumstance*  conneoted  with  some 
specill  branch.,  of  trade.  The  presence  of  such  ">fluences  « 
^o««.  indicted  and  made  apparent  where  the  '-'l^*  ""*  '« 
^nged  .0  a.  to  show  the  re,jlt«  8  parat.ly  for  the  d.ff  ^rent 

rades.  .        .     , 

We  are  ih^r  fore  pleased  to  note  this  new  departure 
remarks  are  fumesied  by  the  app-aranc*  in  D  i  ."d  "  R  •  ^ 
of  last  Silard.v  </f  the  failure  record,  according  to  this  plan. 
for  the  month  of  June  and  the  q.iarter  end^d  with  JunP  We 
print  below  the  figures  for  the  <iu  .rter.  It  will  be  nonced  that 
Col.  OrosTenor  has  greatly  a.l<ied  to  the  usefulness  of  ll  e 
eutement  by  having  figures  compil-.l  in  the  sam^  form  for 
1896  and  1894,  thua  furnishing  a  very  interesting  three-year 
oompariHon 
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Lamber,  cariMDtsra  and  cuopera. 
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Bala. (loTw and  fare.......... 

Ctaonlcali,  druil*  and  palnti.. 

Printing  ami  eiMtraTlng 

llllllncand  bakera 

Iiiiabar,  abow  and  bameu. . . 


Enaonand  tobacco.. 
Ohm,  «aithenwar«  and  brick. 


Total  manufactoriUK  . 
trader  t. 

ml  atorca ..... 

erica,  meata  and  flsh . 

J  and  reataurania. . . 

Liau'iniaod  tobaoco..... 
.and  funilsblng.. 


i(*and  carpeta. 

ibbere  and  tmnka — 
r  unmureand  crockerr....... 

Hardware,  s'orea  and  tools  . 

DnuM  and  palnu  

JeweUr  and  clocka 

Bookaand  panen 

Bata.  ran  aod  gloras 

All  other 
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Total  trading 
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broker*. 
Total  commercial 
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406.360 
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41.128,281 


61 

8 
281 


2.068 
58 


WuWJifJ. 

t 

2.271.«82 

3IV1.278 
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S7U.1.14 

374,611 
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423,081 
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.8,685,792 
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NoTt-lron,  woolens  and  cottons  Include  all  tue  branches  of  those  manu- 
»MUiVBirMchln.Ty  Includes  Implements  and  tools:  lumber  Includes  saw 
plSySTaaXand  door  mills,  carpenters  and  coopers!  clothlnK  Includes  mill  nvr^^ 
kid  fuinlshlnits:  hsts  Include  (urs  and  gloves;  chemicals  include  druiis.  fcr  1 1- 
i?Si.  paints  and  ..lis:  prlntlm?  and  books  Include  engravluK  and  maps;  milling 
■  ■  •  ■  "  'ng:  leather  amfshiies  Include  makers  of  harness,  saddlery,  trunks 
and  rubber  B""ds:  ll<iu..r»  Include  tobaoco,  winee,  brewers  and  beer;  Elass  In- 
-  ■  rare,  witterv.  brick,  lime  and  Cement:  groccnes  Include  meats 
ndflsh;  h..tel.  liicluderestauranU;  drj  goods  tnolniTe  carpets  and  curtains ; 
-     -    •  ■    -      • 'nch  "         '  '"  "  " 


Incluc'les  baking:   leather  an 

and  rubber  (x*"'ds:   ll<iU'trs  incfude  vouauwo,  wii*o»,  w». 

eludes  eattheiiware.  pottery,  brick,  lime  and  qement:  gre 

and  flsh;  h"tel»  iiiclude restaurants:  dry  goods  tnolnde 

furniture  Includes  crockery:  hardware  Includes  stoves  and  tools,  ana  jewelry 

Includes  clocks  and  watobes. 

Not  less  us-ful  are  the  comments  which  Col.  Grosvenor 
makes  on  the  figures.  He  says  thkt  the  failure  of  the  National 
Cordage  Co.  swelled  the  "  other  "  manufacturing  liabilities 
last  year  in  June  by  $9,160,000  ;  otherwise  that  class  of  fail- 
ures would  have  been  larger  this  year  than  in  1895  or  1894 . 
He  notes  that  in  woolen  goods,  lumber,  manufactures  and 
machinery,  liabilities  were  Tery  much  larger  for  the  second 
quarter  than  in  either  of  the  previous  years,  but  that  in  trading 
the  comparison  is  curiously  close  for  the  three  years,  as  well 
in  amount  of  liabilities  as  in  number  of  failures,  and  also  in 
roost  of  the  important  branches,  though  a  considerable  de. 
oreaae  from  last  year  appears  in  general  stores.  With  refer- 
ence to  the  mercantile  disasters  for  the  half-year  he  well  says 
it  is  very  helpful  to  keep  in  mind  the  large  failures,  which  cause 
abnormal  variations  from  the  general  course  of  things.  Thus, 
besides  the  Cordage  failure  already  mentioned  there  were  in 
Maj*  of  last  year  failures  of  the  Minneapolis  stock  yards, 
of  a  logging  concern  at  Minneapolis  for  $800,000,  and  of  two 
bat  and  ftir  concerns  of  the  East  for  $500,000.  la  March 
manufacturing  failures  were  swelled  by  that  of  a  Buffalo 
malater  for  $2,500,000  and  two  tobacco  concerns  for  $600,000, 
besides  the  Wood  Harvester  Works.  In  1894  in  the  same 
month  came  the  failure  of  Isaac  Prouty,  shoe  manufacturer, 
for  $900,000,  and  some  others  for  smaller  amounts.  In  gen- 
eral, Col.  Orosvenor  observes,  manufacturing  failures  are  apt 
to  vary  much  more  widely  than  failures  in  trading,  on  account 
of  the  magnitude  of  liabilities  frequently  involved  in  a  single 
default. 

[From  oar  own  oorreapondent.1 

London,  Satceday.  July  4, 1896. 
The  unexpected  strength  shown  by  the  Silverite  Party  and 
ifae  fear  that  the  Chicago  Convention  will  declare  for  free- 


silver  coinage  are  not  only  depressing  the  American  market 
but  are  generally  weighing  upon  the  Stock  Exchange.  The 
utter  anarchy  in  Turkey,  the  spread  of  the  native  insurrection 
in  Rhodesia,  and  the  fear  that  the  trouble  may  extend  to  the 
Transvaal  and  the  Cape  Colony,  are  likewise  having  a  very 
depresyng  effect.  At  the  same  time  it  is  believed  that  the 
whole  influence  of  Russia  is  being  used  to  prevent  any  distur- 
bance of  the  peace,  and  both  the  Cape  and  the  Transvaal  G  jv- 
einments  are  taking  precautions  against  distur  janoe. 

The  Rhodesian  rising  is  much  more  extensive  and  more  for- 
midable than  at  first  was  supposed  i  but  that  it  will  be  put 
down  is  a  matter  of  course.  The  Marquis  di  Rudini,  who  has 
hitherto  been  looked  upon  as  unfavorable  to  the  Triple  Alli- 
ance and  disposed  to  draw  closer  to  France,  has  declared  in 
the  Chamber  this  week  that  the  Triple  Alliance  and  the  friend- 
ship of  England  are  indispensable  to  Italy.  O  le  phrase  used 
by  him  was  supposed  to  imply  that  he  intended  to  demand 
the  modification  of  the  Triple  Alliance  Treaty,  but  he  has 
since  explained  that  he  was  quite  misunderstood  and  that  he 
has  no  intention  to  ask  for  any  change.  In  Spain,  the  Cortes 
has  been  engaged  all  the  week  in  discussing  the  Cuban  ques- 
tion, and  the  Spaniards  seem  intent  upon  continuing  the 
struggle  at  any  cost.  The  Spanish  Government  has  renewed 
the  quicksilver  concession  to  the  Messrs,  Rothschild,  and  a 
new  quicksilver  loan  is  about  to  be  brought  out. 

The  unwise  policy  of  the  joint-stock  banks  in  calling  in 
large  amounts  at  the  end  of  every  half-year  so  as  to  make  it 
appear  that  they  usually  keep  larger  balances  than  they  actu- 
ally do  has  had  a  greater  icfluence  upon  the  market  than  at 
first  was  thought.  It  turns  out  now  that  very  nearly  five 
millions  sterling  has  been  borrowed  by  the  Stock  Exchange 
and  the  bill  brokers  from  the  Bink  of  England,  or  practically 
a  sum  equal  to  the  interest  on  the  national  debt  which  will 
he  paid  out  next  week.  But  this  does  not  really  amount  to 
much  for  the  joint-stcck  banks  are  again  lending  as  freely  as 
ever.  Gold  is  coming  in  from  abroad  in  very  large  amounts, 
ard  gradually  the  immense  sums  locked  up  in  the  Bank  of 
England  by  the  Japanese  Government  will  be  dispersed. 
Everything  points,  therefore,  to  a  long  continu  inca  of  cheap 
money. 

The  silver  market  is  quiet ;  there  is  no  eagerness  to  sell, 
and  there  is  very  little  demand,  and  the  price  fluctuates 
around  31>^d.  per  ounce.  The  India  Council  continues  to  sell 
its  drafts  wonderfully  well,  having  disposed  of  the  whole  five 
lacs  offered  for  tender  on  Wednesday  at  an  average  price  of 
Is.  2  3-16d.  per  rupee. 

The  most  notable  incident  of  the  week  is  the  announce- 
ment yesterday  morning  that  the  Midland  Railway  Co.,  one 
of  the  very  greatest  of  British  companies,  has  decided  to  con- 
vert its  preference  stock  into  a  new  stock  bearing  a  lower  rate 
of  interest,  and  to  divide  its  ordinary  stock  into  preferred  and 
deferred,  the  preferred  being  entitled  to  a  fixed  dividend  and 
the  deferred  taking  whatever  may  remain  over.  Splitting  of 
stock  has  been  much  advocated  for  years  past,  but  the  really 
great  companies  have  hitherto  refusjd  to  move.  The  action 
on  the  part  of  the  Midland  makes  it  likely  that  the  other  com- 
panies will  gradually  follow  suit.  On  the  announcement, 
there  was  an  almost  immediate  rise  in  the  Midland  ordinary- 
stock  of  £7. 

Money  having  become  very  easy  once  more,  there  is  a 
steady  move  upward  in  all  first-class  securities.  They  appear 
extravagantly  high,  but  no  doubt  they  will  go  higher  and  will 
be  maintained  for  some  time  at  extravagant  quotations,  be- 
cause money  can  be  borrowed  so  cheaply  that  there  is  a  very 
considerable  profit  on  the  transaction.  The  difficulty  will 
come  when  money  becomes  scarce  and  every  one  wants  to 
realize.  There  is  also  a  very  strong  demand  for  British  in- 
dustrial securities. 


Argentine  securities  are  again  moving  upwards,  but  the 
public  is  still  holding  aloof  from  the  American  department. 
The  impression  here  is  that  the  Democratic  Convention  will 
declare  for  free  silver,  but  the  British  public,  of  course,  is  un. 
able  to  judge  as  to  the  prospects  of  the  party  at  the  coming 
elections.    Inter-bourse  securities  are  well  maintained. 

The  dividends  announced  by  the  joint-stock  banks  so  far 
are  wonderfully  good,  considering  the  extraordinary  cheap- 
ness of  money  during  the  half-year  and  the  comparative  ab- 
sence of  speculation.  One  of  the  very  greatest  of  the  banks 
(the  London  and  Westminster)  declares  a  dividend  at  the 
rate  of  10  per  cent  per  annum  with  a  bonus  of  1  per  cent.- 
Twelve  months  ago  the  distribution  was  at  the  rate  of  10  per 
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oeot.    The    oiber   announcements  are  the  came  as  twelve 
months  axo. 

The  foUoveing  returo  shows  the  position  of  the  Bank  of 
Bngland,  the  Bank  rate  of  disooont,  the  price  of  consols,  &o., 
oompared  with  the  last  three  yean : 
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EnsUsb    Financial    narketa— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  17: 
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Tbe  Bulk  rate  of  disooont  and  open  market  rates  at  the 
ohiaf  Continental  oities  hare  b«en  as  follows : 
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OonaoU,  new,  2%  p.  ota.  113% 

For  aoooont llS^tg 

ri'oh  rentea  (in  Paris)  tr.  01  -92  H 

iitak.  Top.  A  8.  Fe I  14>s 

Oaaadlan  Pacino  |  azh 

Chesapeake  A  Ohio '   14% 

UlUo.  Mllw.  ck  8u  Paal  .  .a\ 
Oeov.  A  Rio  arande.  ptd    47<« 

Brie 15 

do        l»t  preferred.    3iV| 
OUnois  Oeotral .      .     ..    «6\ 

L«ke  Shore 154 

LoolaTlUe  A  NashTlUe. .    50  >« 

Hezloan  Central  4a I   09>e 

do.  Kan.  A  Tex.  oom.  ..[  11  >• 
n.  Y.  Central  A  Hndaoii  98  >« 
S.  T.  Onu  A  Western. . .  14>« 
ITorfolk  A  Weafn,  pref  9>4 
■octhem  Paoldo,  pref.      16>« 

PannaylTanla 54<a 

PUl.  A  Read.,  per  sliar       7 
Soatbem  Ry.,  oom  .....       9 

do        prerd  257s 

Onion  Paoifle ...       7>fl 

Vabaab.  pref  ...  .      ia>* 


Uon. 

Tue». 

Wtd. 
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rri. 

31% 

31% 

31'i« 

317,g 

113% 

113»ig 

1137,, 

lis'ie 

1137,, 

H3ia 

113% 

US'* 
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U3>i 

101-95 

101-U5 

01'921f 

101-85 

101'6» 

14% 

14 

13HI 

13% 
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6!.'g 

62  la 

61% 

61 

61% 

14=8 

14>4 

14 

14% 

1378 

■;7>8 

75  ■% 

74'8 

7378 

737e 

49 

4ij% 

487g 

46 

45% 

15% 

■  5 

14% 

14% 

14% 

34\ 

34 

35 

32% 

81% 

96 

95% 

94 

93% 

93% 

1.^4>a 
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150 
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145 

50<4 

49  >4 

iSTg 

48% 

47% 
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6914 

69 

68 

68 
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im 

10  la 

10% 

10% 

99 

!8 

96 

95 
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14% 

14l« 

1378 
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9>4 

9% 

1178 

11% 

117g 

16 -a 

16% 

16 

15% 

15 

54  >4 

54  >« 

53% 

53% 

52% 

7% 

H'S 

6% 

6% 

6% 

9ie 

9 

878 

8% 

8% 

26  >4 

25% 

24 

22% 

22% 

7% 

7 

«% 

6% 

6% 

17 

16% 

15% 

15% 

15% 

National  B.\.nks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department : 

OOaPOBATB  BZISTIKOB  EXTBHOED. 
<,>86  -Tb«  NBtlonal  Bank  of  Columbus,  Oeorgia,  until  July  6, 1916. 

*  IN  LIQmDATIOH. 

1,396— Tbe  Traders'  Natton&l  U.iok  of  Prorldenoe.  Rhode  Island,  has 
Kone  Into  rulnnlary  liquidation  by  resolution  of  Its  stook- 
holdera  dnt«<l  June  27.  to  take  elfdot  July  1.  1896. 

3,761— The  Home  Satlonal  Kitiik  of  Ks.'tt  .iak'tnitw,  .MIchlKaa.  has  gone 
iDto  voluntary  Iluuldatlon  by  resolution  of  Its  stoi kboloora 
dated  June  32.  Ib96. 

IKPOBTB  AND  Exports  for  the  Week. — ^The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  9  and  for  the  week  ending  for  general  merchandise 
July  10 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

VOBBIO!!  UIFOKT9  AT  MEW  TOBK. 


Menn.  Pixley  Jfc  Abell  write  as  follows  under  date  of 
July  3: 

Oold.— Tbara  has  boan  salllolaat  ioqolry  to  absorb  arrlTals,  but  It  has 
ealT  parmlMed  a  Tsry  small  traetioo  over  Baak  bayloc  prtoe.  Ho 
■014.  ezeapt  sovetwlcas.  taaa  reaehed  the  Bank.  The  total  purohaseil 
donactha  we«kiaS122,OJO.  while  S30.u00haa  keaa  wttbdrawn  tor 
Malta.  A>rUaU:  8ootta  Alrloa.  «iS7,0OO;  Hew  Zaalaod.  «91,0W'; 
Aaauaba.  a  134.000:  oaloa.  A«,<hk>-,  OhiU. «  VOOo.    TotaL  ASOft.OOO. 

MlTsr.— Under  pressure  of  buyloc  nrdrrs  from  Stew  York,  the  market 
fcarta—d  to  ai;ia.,  at  which  ooB«Mer*ble  buslneia  took  plaoe.  .Vevr 
Tork  haa  slaee  stcppad  boytas.  and  the  prtoe  has  (alleo  slUhtU  to 
317  ^,  lo^dty's  qaotaUoa.  Arrlrals:  Sew  TorK,  4168.000:  Chili. 
M4tt.0OO.    Total.  £ao»MO.    Shlpmeols  to  Bombay,  ASl.OOa 

Mexlean  DollafB.— Of  ihesa  e«lo  the  last  prtoe  qaotod  was  30>isd.. 
bat  ilttla  has  baaa  doaa  darlac  the  week.  Aboat  «21,000  has  come  to 
hand  from  Vara  Oms. 

The  tpiotittoci  for  btiUion  are  reportad  as  follows : 
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The  following  shows  the  imports  of  oerval  produoe  into  the 
united  Kin^om  during  the  forty-thrM  ween  of  tbe  season, 
compared  with  preriotM  famoiii : 


Imporuot  wh< 
Barley 

Paaa'"'..'.'."jr 


iKroKTa, 
18»fr4e.        U944S. 


ladlaa  cora. 
rutar 


»t,owt.5S,l  18,510 

1».S»«.«S0 

11,528,080 

2.164.980 

-4,803.482 

..86.300,170 

16.777,870 


1898-94. 

53,680,994 

26.622.876 

10,991,851 

1.809.a»4 


59.884.206 
21,«85.114 
IS.490.077 

l,»58.»29 

3.700,153 
81,311,901 
16.250,470 

Supplies  available  for  oonsumptioa  (exolusire  of  stoolcs  on 
September  1): 

U8445. 


29,885.465 
IS.065.967 


1892-98. 
60,7.'i0.118 
14.115.249 
11.269,650 
1,863,626 
3,443,901 
264174.174 
17,202,881 


"  ""^V© 


Wheat  Imported,  c  » ' 

Imporuof  floor 

■ales  of  hoote  grown 

TotaL..^.. ...... 


50,88«,t«« 
l«.2ft«,l7') 
1S.688,3«8 


.....    4(I,2S«.I78  94,831,034 

1895-U6.  1884-95. 

Avar.prleewheit,  weekau.  10  1  84s.    5<t 

AfaraMpnaa.seas*a..a5«.    id.  SOs.    8d. 

The  following  shows  the  qunntitie 

■laise  afloat  to  the  United  Kingdom  : 

This  wmk.  LoMl  »ttk. 

•"■'>'    >                       i   <.     I3II.UVV  1,9«5,000 

,':        24«,000  300,000 

da-M qrs.        585.000  190,000 


1SM.04 

5J.e89.S94 
I8.»6^,967 
18,927,015 

98.582,976 
1804-94. 
33 >  lid. 
35s.    8d. 


1892-93 

50.750.119 
17.202,881 
23.-J00.475 

91,153,474 
1898-03. 
36a.  9d . 
36s.    9d. 


of  wheat,  flour  and 


1895. 
8.449,000 
iii.OOO 
483.000 


tor  Wetk. 


1893. 


1894. 


Dry  foods  ... 
Oaal  mcr-dlse 

Total 1 

jHiioe  fan.  1. 


•-.',372,945! 
5.861,685 


•1,486,921 
7.308,611 


•1.638,956 
6,550,214 

•8,174,170 

•61,770.102 
187.902,073 

»249,672,r80 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  d^  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  18  and  from  January  1  to  date : 

EXPOBTS  PBOM  NEW  TOBK  FOB  THB  WEEK. 


•  8,234,580      •8,795.532 

1.1.] 

Dry  coods  ...     I 

Baonmer'dlse     361,927,014    180,544,666 

Ttotal  27  weeks  >388,264,828'8323,197,101 


1895. 

•2^4!744 
9,968,367 

•12.91?,111 

•76,6I0.0/4 
194,553,767 


•271,163,771 


1896. 


1898. 


1894 


For  the  week.. 
Prev.  reported. 

Total  37  weeks 


•8,234,338 
178,43i,866 


•6,294,365 
186,743,761 


iSWft 

•6,540,634 
170,738,561 


•186,447.204|«198,042.129»177.279,195 


1896. 


•6,871.273 
194,179,172 

4201.050,445 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  fot  the  week  ending  July  U  and 
sinoe  January  1,  1806,  and  for  the  corresponding  periods  in 
1895  and  ISM : 

BXrOBTS  AND  IMPOB-ra  OP  SPECIE  AT  WBW  TOBK. 


Ootd. 


Mxporti, 


Importt 


Oreat  BriUln. 
Pranoe 


ITssA.      lAtusJoa.i.       ITseJt. 


1894. 
4,193.U0C 
298.00() 
54 1,0c  U 


Waat  ladles 

Uexleo 

SoDth  Amertoa 

All  other  ooaatrles.. 


•3,000,^11.722.260 

6,566.313 

200,000    20,657,7251 

580,5961 

62 

2,792,517 

25,000 


13,700 
62 


Total  1896. 
Total  1895.. 
Total  1804. 


•215.762 
259,100 
650.169 


•42.344,473 
34,839,642 
70.447,843 


11,857 

372 

12,009 

1,207 

125,445 
15.736 
77,076 


Knee  Jan.  !• 

111,132,466 

2,164,948 

207,281 

4,362,396 

209,606 

491,868 

51,041 


•  18,619,696 
21.526,188 
10,742,291 


Wrer. 

BxporU. 

Imporu.  ■ 

rssA.       «nes/an.l. 

rse*. 

/Knee  Jan.  \ 

Mreat  Britain 

t'ranoe 

•1,381,530 
■2M72 

•23,287,961 

3,03)>.6'2t> 

11,860 

363,223 

99",d2t- 

48.' 

•7, 170 

12,798 

18,900 

1,133 

•7.487 

Oertnaoy 

West  Indies 

Mexico 

4.048 

97,080 

515.781 

Boath  Amrrioa 

All  other  countries.. 

673,100 
46,12a 

Total  1896 

Total  1895 

Totol  1894 

•1,403,402 
768,300 
109.000 

•26,791,68: 
18,829.50'. 
18.780.40! 

•35,001 
76,491 
43.364 

•1,348.79S 
998,563 
870,037 

or  the  above  imports  for  the  week  in  18«6  112,945  were 
American  gold  citia  and  <13  were  American  silver  coin.  Of 
the  exports  during  the  same  time,  $312,702  were  Amerioan 
gold  coin. 
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■Br«a4a(a*Vi  Pl«ar«a  Braa«lit  FroB  ^~V  *"",  tu. 
■tateinents  below  are  prepared  by  us  from  the  flgurea  oi  me 
Hew  Tock  Produee  Exchange.  We  first  give  the  receipts  at 
Wcatarn  lake  and  river  porta,  arranRed  so  as  to  Present  the 
comparative  movement  for  the  week  ending  July  11,  iswo. 
and  ainoe  August  1.  for  each  of  the  last  three  years: 
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MIHrwikM. 
DataU 


CI«T«tend . . . 
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I.IOT 
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».I00 


?3<.«e9 

1(I7.3M 
82.»79 

I0.}1UU 
U,5TS.»W 


116,700 

t,7aa,a0i 

»7,8I0 

tM^OO 

M,0t6 

8,7«< 

4««,087 

M.700 

UJtf* 


S,<20,7IS 
1.063.»'2 
l,ll>7.80i 

tmt.iBafii'e 
i«s,<as,ie2 


18.0K>,0iw'l47.0l2.riM 


Otm. 


a.ia»,<iio 

W.«90 

«,o;i 

1B,«T0 
U.800 
14.318 
S,I8S 

176.i80 
19S.800 


a,(l3<,834 
1,184  ,SbO 

aoe.i4» 


Oat<. 


3WH.S3  Ibt 

l.rtS7.»70 

313,000 

116,414 

143.»aO 

1,200 

2»,oa« 

36S,38J 
883,330 


3,0(0,432 

2.087,m 

488,130 


Ua,438.230  148.77I.37S 

78.«!4.757|  ««,738.«37 
14«,0fi7.8','.'>'ll5.g5-.'.H!ll 


Barln. 


BlMk.48U' 
84.000 
28,000 
103,914 


3,0C0 
8,E0J 

202,411 

81.72J 

8,700 

so.ias.sai 

81,805.71.'; 

g8.397.C3"'  3.3(H,84J 


BlM' 

BtkMI^  . 
28.761 
10.2C0 
4e.055 

14.400 


2,154 
2,41) 

100.973 
14.051 
8,760 

4,053.6')6 
2,«31.1t)l 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  II,  1896,  follow  : 

—  ■"* "  *       Oorn, 

Muk. 


MIour,  intMt, 

bM«  biMk. 

MewVort ll».17<)  427.325 

SlHIOIl. 44.737  3&9.I82 

BoBMI 90,82  3IM.844 

Elltali«lpbU 81,710  133.348 

aUmora. 40.871  470.021 

stamoad. 3,t60  lo.iat 

NswOrtMlu 10,443  11.7»7 


818,700 
M.876 
9>.1M 
79.906 

S18,2«8 

1M80 

:i33.773 


OaU. 
buth. 

l.an«.4on 

30  ,787 
48.934 
121.828 
336,6  >7 
ll.<3i 
3S.7J0 


Total  wMk 342.101 

Weak  1896 218.671 


1.81<t.91« 
494.174 


BarUv 
muh. 

127.225 

113.475 

'io'.oSj 

35,467 

657 

*>*•-••. 

493 

~ii7,«25 

139.991 
398 

1,324,701    2,694.676 
UO<>.tt«l       Sia.190 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  July  11  compare  as  follows  for  four  years : 

-      •       of-  IffiM.  18»&.  1804. 

......  bbll.     7.081,701  8.388,818  10,88^250 


1893. 

9.7»7,877 


.bub.  24.686.348 
,.  "  41.80»,8»' 
..  "  83.87S,84» 
..  ••  4  6011,680 
.       ••        1.339.296 


16.913.093 

20.748.428 

20.126.1)77 

1,614.670 

189.819 


17,072,702 

33.142,869 

lll.in5.702 

1,781.104 

146.459 


41933.445 

«7,9S7,8«8 

24.:)17.43» 

2,««0.246 

743  81 1 


WbMt.... 

WE 

Rf«- 

TOUlirsU 105.&B0.600  ee,48l>.9e7  71.248.RS6  97.642.799 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumalation  at  lake  and 
seaboard  ports,  July  U,  1806,  was  as  follows ; 


Wluat. 

Hew  York *.*»''9SJ 

Do      afloet 24.000 

Albenj •••• 

BaSUo 1.014.000 

Do        afloat •■-• 

Ohloaco 13.463,000 

Do       afloat 

MUwaBkee 404.000 

Do       afloat .^ 

Dnloth 7.499,000 

Do       afloat 

TolMo 301,000 

Do      afloat 

Detroit 118,000 

Do      afloat ...j^ 

0»we«o «S.000 

M.  Lonll 463.000 

Do      afloat 

anolnnati 4,000 

BostOD 738.000 

Toronto 176.000 

Monueal 371.000 

PbUadelpbU '""'oM 

tedSaoaDoiii'.'.V.'..'.'.'.       81.000 

EaOMUCltT 903.000 

fealtlniora 430,000 

Mlnneapolli. 18,133.000 

On  MluUstppI  BWar.     •— -"" 


Oomt 

btuk. 

481,000 
24.000 
20.000 

383,000 


4,948,000       1,222,000 


Uau 

biMk. 

1,741,000 

24,000 

7S.000 

287.000 


8S 


oanalandrlTar... 


I62.OO0 

1,852.000 

520.000 


?0t«l  July  11. 1888.47.220.000 
OtalJuIr  4.18«S.47.I9').000 
Total  Juljr  13, 1806.41.268.000 
Total  Jul;  14, 1894.5.1.155.000 
Total  .Inly  15.  IS»S  59.36n.000 


8,000 

■i's'.obo 


11,000 

"Sboo 
i20.oa« 

140,000 

S.00O 

23aO0O 

l.OOU 

24.000 

164.000 

4U,000 

45.000 

ii>.ooa 

3.50,000 

22,000 

11,000 

1,912,01)0 

109,000 

9,198,000 
9,100,000 
6,882,000 
3.031,000 
8.843.000 


l.OuO 

iiso.boo 


is.ooo 


11,000 


29,000 

"leVooo 

153,000 

71.000 

298.000 

148,000 

208,000 

1,000 

7.000 
452,000 
320.000 

33,000 

1,906,000 

955.000 

8,228,000 
8.548.000 
5,8:12,000 
1.74.0,000 
2.064.000 


btuk. 

39,000 


132,000 
281,(M6 
369.000 

ssis.ooa 

'65,00u 
"s.CKJO 


Sarliy, 
butli. 
63.000 


16.000 
'26,006 


08,000 


2.000 
■  1,000 


5.000 
17.000 
77.000 

"sbIooo 

84,000 

1,455,000 

1,462,000 

133.000 

198.000 

364.000 


21.000 
36,000 


40,000 


187,000 
09,000 

768.000 

813,00  0 

51.00  U 

90.00U 

392.00- 


FoKKioN  Trade  of  New  York — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House, 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  twelve  months 
of  the  last  two  seasons. 


MCBOHANOMI  MOVnUNT  AT  NBW  YOBC. 


XOXTBL 


Jml»., 


■»tniiiber- 
l>alabar... 

|tor««b.r., 
BMnaber. 


Marcb. 
ApcU... 
ibr.... 


Importj. 


47.013,803 
43,938,884 
41,807,883 
48,e75,S«8 

sa.68ajioi 


40,aaa.o2o 

44,796,319 
40.981,031 
43,386,671 
«7,»18,089 
•6,«38,091 
a«,6«7.36l 


1894-96. 


« 

«*,STa,s3s 

S4.38S.684 
St,«66,gU 
«8,6IS,832 

sa,iao,33» 

46,618,471 
48,438,030 
38^8*3,007 


44,768,001 
40,667  JtSo 
18,708,749 


Exportt. 


18964M. 


86318.469 
86,486,313 
a6Jt73,«a« 
81,776.868 
38,738,871 
33408,881 
83.801,742 
37,377,882 
30,0033U 
38,888,858 
89.be3,848 
80,838,084 


Total-    489.783,400  Ia0,781.17«i864.«7a,141  8«5,6«6,7«0  106.493.636  103.422.l'44 


86,838,424 
39.383,417 
88,887,471 
87,488,888 
87,838,023 
88,810,140 
88,888,786 
83,821,676 
87304,467 
28.157,980 
88,063,178 
86,336,6«7l 


Cdstohs  Reosipts. 

AT  NBW  YOBK. 


1886-86. 


8 

10,634,766 

10,888,618 

8.768,892 

8,288.378 

7,703,431 

8,819,902 

10,424,676 

10.077,443 

9.330,014 

7,664.037 

7.380,069 

7,818,322 


1884-93. 


8 

8,176,679 
8,723.356 
9,692.680 
8,229,310 
8.769,717 
7.433.103 
12,818,691 
9,842,283 
9,798.203 
8,825.022 
8,104,106 
7,610,817 


The  imports  and  exports  of  gold  and  sliver  for  the  twelve 
months  have  been  as  follows: 


J»Jt. 

Atuniat 

Beptamber. 

Oetobar.  . . 

Noramber.. 

Deoember 

Jannarr.. 

Febmarr.. 

Marob 

AdtII 

MaT 

Jane 


Total.. 


Gold  MornftNT  at  Niw  Yobk. 


Xmporti. 


U86-06. 


1884-86. 


8 
286,697 

1,234,107 
600.240 

1,520,438 
180,468 
S03.r68' 

7.217,056 

8.791,48(1 
280.107 1 
!06,767i 
222,9881 
378,885; 


• 

1,286.306 

2,888,887 

628,800 

890,804 

1,080376 

197,164 

798.166 

4,862.012 

6,660.178 

8,688.3611 

4,588,8e9; 

1.281.9811 


Eaportt. 


1886-86. 


8 

8310,378 
16,286,760 
16.478.609 

1380,106 
13.982,006 
11316,695 
10,638.473 

1,809,180 
861.666 

3.872,677 
IN.685,464 

5,876.013 


1894-96. 


8 

11.984,691 

4,841,631 

72,000 

1,031,060 

239.438 

9.623.783 

86,216.260 

1,353,412 

3.108,592 

2,874.801 

1,668,468 

88,683 


°3.135,C88    2».oMl,176ilCe.(H)8.9«0l  61.973,909 


SfLVKB— N»w  Yobk, 


ImpnrU,      Bvportt. 


188696. 


8 

234,871 
186.102 
808,764 
82.396 
135,894 
108,189 
696,864 
676,292 
733,196 
784,472 
739,286 
S:6,068 


1893-96. 


8 
3,767,687 
8,935,358 
3,824,538 
3,211,938 
3.899,418 
4363,944 
4,300,886 
4,863,368 
4,208,810 
4.433,010 
4,643,676 
8,545,693 


5,563,186    47,797.948 


—Attention  is  directed  to  the  monthly  statement  of  the 
Credit  Lyonnais  in  our  advertising  department. 

— The  oflicial  announcement  of  the  formation  of  a  com- 
mittee to  protect  the  intere-its  of  holders  of  Oadensburg  & 
Lake  Cbamplain  RR.  Co.'s  first  consolidated  bonds,  to  which 
reference  was  made  last  week  in  our  investment  news  depart- 
ment, will  be  found  in  our  advertising  columas  to-day. 

— Messrs.  E.  H.  Gay  &  Co.,  Boston,  ChicaRO  and  Philadel- 
phia, offer  for  sale  the  3  per  cent  and  the  3^^  percent  gold 
bonds  of  the  State  of  Massachusetts;  see  advertisement  in 
State  and  City  Department. 


€itr  Bailroad  Securities— Brokers'  Quotations. 


Atlaa.  Ave.,  B'klrn— 
Oon.  6e,s.,  1031. .AAO 
Impt.  6s,  g.,  1934..  J&J 

Bleetc.  St.  <ft  Fal.F.-Stk. 
istmort..  78, 1800. J*J 

Brooklyn  Bapld  Transit. 

B'way«7th  Ave. —Stock. 
lstmart.,5s,1904.J&D 
3d  mort.,  58, 1914.J&J 
B'wayl8t,5»,gaar.l924 
8d6s.lnt.a8rent'1.1905 
Oonsol.  6s,1943...J<&D 

Brooklyn  City— Stock.... 
Oonsol.  Ss,  1941...J<feJ 
Bklyn.  Crosst'n  Ss .  1908 
Bkrn.Q'nsCo.&Sab.lst 

Bklyn.C.AN'  wt'WTi- 8tk 
S»,  1939 

Central  Croaatowa — 8tk- 
l8t  M.,68, 1922...M&N 

Oen.Pk.N.&K.RlT.-Stk. 
Consol.  78,  1902.. .JiD 

OolomboB  <fc  9th  Ave.  68. 

Cbrlst'p'rdklOth  St.— Stk. 
1st  mort..l888...AAO 


Bid.  Ask, 


9104  la 


88 

n04 

20 

193 
«104la 
(108 
{110 
{104 

117 

163 

110 

103 
I  100 
■  170 
ilOS 

190 
{117 

ISO 

114 

114  >« 

150 

103 


85 

31 
107 

21 
196 
106  "s 


106 

in\ 

1H8 
112 


190 
110 


ilB" 

115 

165 


D.  D.  K.  B.  A  Bat'y— Stk. 
Ist,  itald,  68,  1033.J&B 
Scrip 

Bighto  Avenue— Stock. . . 

Scrip.  88,1.914 

42d&  Gr.  St.  Per.— Stock 
42dSt.  Man.  &  St.N.  A  v. 

1st  mort.  68, 1910.M<fe» 

2A  morMncome  6s.  J&J 
L6X.Aye.<kP»T.Ferry  es. 
Metropolitan  Traction. . . 
Nlntb  Avenne— Stock... 
Second  Avenne— Stock.. 

1st  mort.,5B,  1909.M.fe  N 

Debenture  5s,  1909.  J<bJ 

Suctb  Avenue— Stock 

Third  Avenue — Stock... 

1st  mort.,  8s,  1937.  J&J 
Tvrenty-Thlrd  St.— St'k. 

Deb.  58.  1903... 
Union  Ry— Stock 


let  58. 1942  ...„.>^ 

WeatohesfT,  laC,lao5*> 


Bid. 


185 
113 
«100 
340 
100 
315 

50 
{115^ 

68 
li4>« 

95 
157 
155 
106 
101 
185 
I72H1 
119^ 
812 
100 

98 
.;  99 
JlUl 


I 


167 
115 
103 


60 

iie>9 

70 

115 

96 

I60" 

110 

11)3 

195 

173'a 

120  >« 

iOB 

103 
103 
102 


%  And  aoomed  Interest 
X  £x.diTldend. 

ftas  Securities — Brokers'  Quotations. 


SAS  COMPANIES. 


Bid. 


B'klyn  Union  Gas -Stock.    34 


Bonds 
Central 

Oonsamers'  (Jersey  City). 

Bonds 

Jersey  City  A  Hoboken.. 

ICetropoUtan- Bonds 

Mutual  (N.  Y 

N.  i.  &  Kast  BIT.  Ist  &S.. 

Preferred.— ,.  ....^ — 

Common — - 

Oonsol.  5a — 


101 
166 


99  >9 
180 
108 
230 

98 


GAS  COMPANIBS. 


83 
106>« 


80 
101 


110 

240 

100 

71 

32 

90 


Peonies' (Jersey  City). 
WUllamsbnrg  Ist  68  .. 
Fnlton  MTudolpal  6a... 
Egnl  table 

Bonds,  68,  1899 

St.  Paul 

Bonds,  5b .. 

Standard  pret......  — 

Common — 

Western  Gas 

Bonds.  6a 


Bid. 


170 
106 
105 
196 
106  <a 

69 

80 
104 

74 

68 

87 


178 


198 
106  >• 


84 
106>t 
76 
66 
90 


{And  aoomed  Interest. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Bonds. 
$20,000  The    Marietta  Kun 
Coal  &  Coke  Co.,  Ist.  6  per 
cent,  1913.     March,   1895, 


Shares. 
125  Deadwood-Terra  Mining 

Co %\  SSpersh. 

56  Boston  Land  Co..  2  25      " 
SO  Murray  Hill  Bank 101 


Coupons  on $1,000  lot. 


Spencer  Trask   &   Co., 

BANKERS, 

ST  &  29  PINE  STRBBT,  -  -  IfKW   YOH&.* 

65  BUUt  Street,  Albany. 
INVESTMENT    SECURITIES. 


Samuel  D.  Davis  &  Co., 

BANKERS, 

NO.  36  WALL  ST.,  NBW  YOBK. 

Sahdbl  D.  Davis.  Chas.  B,  Van  Nostrand. 


QaoBoi  Babolat  MorrAT. 


ALixANoaa  M.  wsna  Jb 


Moffat  &.  ^A^HITE, 


BANKERS 
30PINBSTRBBT,       -  •        NBW 

INVESTMENT    SECURITIES. 


YOB  ■, 


Jolt  18.  18M.] 


THE    CHRONICLE" 


103 


%ht  Jipatxkers'  ^a^ette. 


BIVIDBNDS, 


.Ytt»M  »f  Otmfmm^.  Per        Wkt»  Book*  clots. 

OnU,     PaifabU.     (Daytinclutice.) 

""           Rallroadik  , 

AtUnU  Jfc  WMt  Pulot !  3  jDlr     ll' to 

BoaloaAMalne.com.  (qoar.)  .^  !■•  Out.  1  Sept.    I  to  Sept.    4 

Do           do      praf..._ H  Sept.  1  AaK.16  to  Aug.  10 

■"D^*"":ii^-'^'rr3.:::::::i  UU'^-  iojuiy8«u,  a,.k.  9 

nUodto  Oaatml 2%  Sept.      1  A.\xg.   9  to  Sept.   l 

Loac  Islaod  (qa>r.)  1  Aug.      1  July  18  to  Aug.    2 

VmE.  ChMt.  A  St.  L.  (quar.) ;  1  Aug.       1  July  Si  to  Auic.    2 

TDl«iloJI[OtiioCeut..pr«r.  (qaar,),  1^  iJolf    25  Julr  IS  to  July  26 
Baalu. 

0>ra  Exoluuwte 6  lAug.      I  Joly  21  to  Aqk.    2 

FmUo  (qu»r.|        .„  2  ,Aa«.      1  July  18  to  Jaly  31 

TritaC  Comyanle*. 

MatropoUhkO     ;  S        Jalj    1&, to  JulyU 

VIre  iBKBraaee. 

Broadway. ;  S  Kug.      1  July  23  to  JolySl 

Oantlaeatal 10        Od  deal.; to 

FamMtut 3        Od  dem.  to 

Klon County... ..|  a       On  drio. to 

Paclflc  ........^ ..i  5       ,0u  dem. to 

Ptieaix S       ,On  dam. to    

Wtmanubunc  City 10       ,Oo  dem   to 

a  lacal  !■  ■a»Ba. 

Albany  Ry.  «(uar.)  ...„  1%     Ao«.      1 to 

Brooklyn  aty  KK.  (qo»r.) 8%  jBly    15  ialy  13  to  Joly  15 

OoUimbiu  tO.ML  By.  (qiiar.k.... ;  1  Auk.    .  1  July  22  to  July  31 

BeadcrMo  BrUite I  2%  Auc.      1  July  2J  to  Au*    3 

Buoaoo  Klrer  releplioDe 1         Auf.       I to 

at.  By.  A  (Hum.  Prupertlea,  prat  S  Aug.      1  July  21  to  July  31 

WoracatariMaa^ )  rra>:tlao.prar.  3     )'.__       , 

Do  do  do        (ettra)  3-    >   *"*•       '  *° 

*  On  aooenat  or  dptanad  paymanu. 

WALL  t»TBKBT.  VKIOAY.  Jl'LY  17.  l80«-3  P   M. 

Tke  Moaer  Market  and  FinaacUl  Sltaatloa.— The  politi- 
cal altuatioo  and  ihi  iaduenoe  in  tlnaocial  "-  '-  -  -  worthy 
of  careful  studj.     Unoertainty  as  to  the  »ij  h   the 

platform  and  candidat^a  of  the  Chicago  Coi.  .:.  ^  will  re- 
oeira  at  the  election  in  NoTember  Is  ch<'  principal  cause  for 
onuaual  ^Muaalon  in  aeourity  ▼aliiea  this  week  in  Wall 
Street.  TbiM  depreasioa  is  not  oonAned  to  speculative  issues, 
but  includes  Uowmment  bonds,  high-grade  railroad  bonds 
and  the  beat  olaaa  of  inrestment  atooka.  The  latter,  how- 
eTer,  hare  doubUsM  been  affected  by  the  serious  illness  of  a 
prominent  holder  of  aoob  stocks. 

There  was  a  reaetica  on  Thursday  afternoon  which  carried 
prioea  up  an  average  of  nearly  two  per  cent  from  the  lowest 
reoorded  daring  the  day,  and  to-day  OoTemment  bonds  have 
been  in  demand  on  an  advancing  market. 

The  foreign  market  for  Amerioaas  has  been  dull  and  much 
leal  erratic  than  the  home  market,  with  little  or  no  evidence 
of  liquidation.  Notwithstanding  this  the  foreign  ezclutnge 
market  has  hardened  and  ratea  have  advanced  to  a  point 
where  gold  can  be  exported  to  the  Continent  at  a  profit. 
The  shipments  for  the  week  amount  to  |3,3T3.oao,  including 
93,0(K>,0uO  which  has  been  engaged  for  to-morrow. 

AnoUier  week  of  favorable  weather  is  reported  from  the 
West  and  the  crop  proapects  are  still  more  encouraging.  The 
pre—at  indications  are  tliat  the  granger  roads  will  make 
arm  tnlllo  returns  from  the  crop  of  ISM. 

flu  open  market  ratea  for  call  loans  daring  ;the  week  on 
stock  aiid  bond  ooUateraia  have  ranged  froni  1^  to  8  per 
cent.  To-day's  ratea  on  call  were  3  to  8){  per  cent.  Prime 
oommeroial  paper  is  quoted  at  SO«  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  as  inoreaae  in  bullion  of  ISM,4tf9,  and  the  percent- 
age of  reaerre  to  liabilitiea  was  00-17  against  OS-.W  last 
week  :  the  diaoonnt  rate  remains  oaohanged  at  S  per  cent. 
The  Bank  of  France  shows  an  increased  600,000  francs  in 
gold  and  a  decrease  of  3,929,000  fraoos  in  silver. 

The  New  York  City  Clearing- llouse  banks  in  their  stotement 
of  July  II  showed  an  increase  in  the  reserve  held  of  98,010.300 
and  a  surplua  over  the  required  rasarve  of  fM.337,375,  against 
|«>,ttM79  the  previons  week. 


Posted  rates  ef  leading  bankers  follow  ; 


July  17. 


Prime  bankers'  sterling  bills  on  Loudon. . 

Prime  commercial 

Dooumcutary  oommeroial 

Paris  baukers'  (frauos) 

Amsterdam  (guilders)  bankers 

t'rankfort  or  Bremen  (reichmarksl  b'kers 


Sixty  Days.         Dematid. 


.      4  881q         I             ®4  8913 
4  87ia-<»4  87%;        

4  87    ®4  87i«;        

5  16<ig    5  16i4  5  145i«  5  141a 
40».„»    4OI4  401,«®40i3 

95Sga95  7,.  .9513u@ 95 ^s 


United  States  Bonds. — Glovemment  bonds  have  been  ac- 
tive and  declined  on  rumors  of  a  new  issue.  The  new  48 
recovered  \U  per  cent  to-day.  Sales  at  the  Board  during 
the  week  include  J849,000  43,  coup.,  1935,  at  1125^  to  116; 
$lk000  48,  reg.,  1935,  at  115?^;  $36,000  4s,  reg.,  1907;at  106i^ 
to  JWJ^;  87,000  4s.  coup.,  1907.  at  107%  to  108»^;  §87,000  53? 
ooap.,  at  lllJ^  to  liaj^,  and  $53,000  .>s,  reg.,  at  111  to  113Ji. 
The  following  are  closing  quocations : 


capital 


lasa. 

JtUt  It. 


«0 


,««.' 


XXJ 


^/s? 


1805. 
JtUy  13. 


1894. 
July  14. 


UMMAdk 

Ohulailuii 
■Mdapastt 


diso'at- 


Binplniiri 


.TOO 

00 

■10  loc, 

JO  IDC 

■V>?,«9S,100'Inc. 
•l^M.0OOIae. 
Be,lS«.MO  IDO 

t48.1O0,8Oo'lBe 
IU372.a3S  lae 


in3.«oo 

3>I.90C 
4,441,300 

84,500 
3,ra4.S00 

3,019,300 
1.110.300 


•  i 

•9,693,700    61,632.700 

73.303,7001   72.1i5,SOO 

51 1,0e2.300l48.<,730.200 

1>,17M,300    lO.llS.SOO 


38.a»7J75  In«.l,90».000 


33.405.300 


5SW,-,i4,M><) 

130.417.500 

90.-(J5.000 

221,332.300 
147,381. 12i 

73.941, 37.'i 


Fcralga  Bxekaage.— The  market  for  both  sterling  and 
Continental  Mils  has  been  strong  on  a  better  demand  from 
remitten  and  a  more  limited  sapply.    Rates  have  advanced. 

To-day's  aotaal  ratea  of  ezotaaage  were  as  foUows:  Bankers' 
rtxtjr  dim'  sterUng,  4  88(»4  96}i\  demand,  4  88^94  80;  cables, 


4  8804W^. 

Tha  foUowlnv  were  the  rates  of  dontestio  exchange  on  Ne« 
Torkatthe  >i  der<mentioned  cities  to-day:  Savannah,  buying 
1-18  diaootmt,  aelUng  par  :  Charleaton,  buying  par,  selling  li 
•ramiam  ;  New  Oriaana,  bank,  tl  00  premium ;  commercial, 
S8o.p«rfl^  jremlum;  Chioago,  8S0.  per  91,000  discount; 
8t.  umis,  aOc.jBOo.  per  fl,000  premium. 


8s. 

4s,  1907. . 
4s.  1907  .. 
4l,lB25... 
4a,  1925... 
5a,  1904  .. 
Sa,l»04... 
fla.  anr'oy,' 
6a,  eor'ey,' 
8e,  enr'ey.' 
4e,  (Uber.) 
4t,  (Cher.) 
4s,  (Cber.) 
4s.  (Cher.) 


re« 

— .ran 
...  .eonp. 

re*. 

ooup. 

rex. 

...  .ooup, 
'97.  .««. 
•98. ..teg, 
'99... reg. 
1896.reK. 
1897.  reg, 
1898.reg, 
iI899.rag. 


InUrttl 
PerUxU 

J-MUL 
<-Jan. 
,|.^aa. 
(.^-Feb. 
t^-Peb. 
Q^-Feb. 
^-Feb. 
J.  *  J. 
I.  *  I. 
J.  A  J. 

Haroh. 

Kareh. 

Maroh. 

Karoh. 


July  .  July 
13     I     li 


•   9.^ 

107% 
'1041s 
'116 

lid 

lt2>« 
'112>« 
'10u>a 
'1031 
't05i9 

100 

100 

100 
'100 


•   9'> 

I  •107'e 

I    IO139 

L  -ILtIs 

\    114H 

l'112ls 

I    112  < 

1*100  ■« 

r  •10Ji« 

i*10ii« 

•100 

•100 

•100 

•100 


JfUy     July 
1«.    I     17. 


'  95 

107%! 
'1071s 
112'«  ' 
112% 
111      ' 
11114 
100 1«,- 
10311  ' 
105  la  ' 
100     ' 
100    i" 
100     ' 
100    i' 


'   95 

lOdif 

107  >« 

111% 

113% 

no's 

lll\ 

100  >s 

103 

lUS 

100 

100 

100 

100 


'  Thla  it  tlis  prioe  old  at  tbe  moraioK  ooard.  ao  tale  was  maao 

UBlte<  States  Sab-Treasnij.— The  toUowiug  caule  shows 
receipts  and  payments  at  the  Sub-Treasury. 


JidyU 
-  IS 
"  14 
••  16 
•'  16 
"    17 

reiai 


Rtctipu.       Paymtnh. 


Balance*. 


Coin. 


9 

1,7»3.589' 
2.716.^831 
3.806.777 
2.607.599' 
S,«77,u47 
4,186,296 


•  « 

2,322,000  107,590,344 
2.697,245  106,902,055 
4.2e9,6!ll  106,551,280 
3,661,381  105.543,787 
3.842,648  10^,243,210 
3.6O7.801  105.1M1,310 


Coin  Cere:    Currency. 


* 
2.385.670' 
2.65.5,081 
8,665,632 
8,386,930 
2,fi-S,108 
2,5H4,7«l 


83.434.918 

82.812.829 
82,090,149 
82.4'.:<.752 
82,156,452 
82,)i70,406 


18,167,5811   30,400,4561 


—  I 


Coins. — Polio  wing  are  current  quotations  in  g^Id  For  coins  : 


Sovereigns «4  90  •94  94 

Rasolaoaa 3  87  •  8  93 

XZ Batohmarks.  4  SO  «  4  86 

KSPSMtaa 4  75  a  4  80 

Spaa.  DoablooDS.15  55  *U  75 

Kaz.  OoDblooiu.15  5o  «15  75 

Fine  gold  ban...     par  •>«  prem. 


Fine  silver  bars...  —  69    *  —  69''8 

Five  tranos —  90    «  —  95% 

Mazloan  dollars..  -53%*  —  54>s 
Do  anoora'olal . .  -'S3H9  —  ^4 

Penirlan  sols —  4S%a  — 49% 

Engllsli  silver....  4  86    9  4  mO 
U.  8.  trade  doUars  —  65    •  —  75 

State  and  Railroad  Bonds.— The  Sales  of  State  bonds  at 
the  Board  have  been  limited  to  $10,000  Virginia  fund,  debt 
8-8s  of  1991  at  57  and  $10,000  Virginia  defd.  trust  reots., 
stamtied.  at  4. 

The  railway  bond  market  has  shon-n  increasing  activity, 
which  seems  to  have  been  tlie  result  of  liquidation.  The 
Atchison  issues  have  been  most  prominent  and  the  gen.  4s 
declined  to  73  on  Thursday,  a  loss  of  5  points,  and  the  adj. 
4b  at  the  same  time  showed  a  decline  of  nearly  7  points. 
Northern  Pacific  con.  5s  have  also  been  conspicuous  for  ac- 
tivity and  declined  b%  points.  Some  reaction  has  taken 
place  and  all  these  iasues  nave  recovered  in  part.  Southern 
Kv.  bonds  snored  a  notably  heavy  decline,  selling  at  Vi\%  on 
Thursday  and  closing  at  8:))^,  against  89  last  week.  Other 
active  bonds  wiiich  have  fluctuated  from  2  to  over  4  points 
are  Ches.  &  Ohio.  Chic.  &  No.  Pacitic.  Mo.  Kan.  &  'Texas, 
Ore.  8.  L.  &  U.  N.,  Reading,  Texas  &  Pac.,  U,  S.  Cordage 
and  Wm.  Cent,  issues. 

Railroad  and  Mlscellaneoas  Stocks.— Stocks  of  all  classes 
liave  hbavily  declined  this  week  under  a  vigorous  bear  raid, 
stimulated  b^  the  political  situation  and  an  advance  in  the 
rates  for  foreign  exchange.  Even  the  high-grade  investment 
stooka  have  suffered  for  lack  of  support,  andfin  a  number  of 
caaes  the  offering  of  a  few  shares  of  this  class  of  securities 
lias  resulted  in  a  decline  of  several  points.  The  extent  of 
this  movement  will  be  understood  by  referring  to  the  follow- 
ing table,  which  shows  the  highest  and  lowest  prices  recorded 
diiring  the  week  for  some  of  the  more  prominent  and  active 
railway  shares. 


Highetl.  Low'il. 


N.  Y.  Central 95 

LakaSliore 148% 

l^aokawaoiia 157>i 

Central  of  N.  J 102 

IMlaware  A  IIiid....l249g 
uarllng.  AQulncy...  73>9 

Northwest,    Delaware 


St.  Paul 76 

North  West 100»s 

Kock  iKland 64 

I..<>ulHv.  <lc  Nasbv 49% 

SoiUlieru  Ky.  pTd...   26% 
.Manbattan  Elov 99 


90 
137% 
149 
z90 
11S>4 

66*9 

&    Huiison,  Southern 


Righett.  Loic'sf 


V'fd, 


70  >4 
92% 
56 
45% 
'20»8 
92''8 
New 


York  Central  and  Central  of  N.  J.  were  from  2  to  over  4 
points  below  the  lowest  prioe  of  the  year.  Rock  Island  and 
Lackawanna  have  not  been  so  low  since  the  panic  of  1893 ; 
\fant^attan  Elevated  has  not,  until  now,  been  below  95  since 
ItWO,  and  Burlington  Sc  Quincy  has  this  week  reached  its 
lowest  quotations  of  which  we  find  any  record.  The  entire 
active  portion  of  the  industrial  list  has  also  reached  ex- 
ceptionally low  quotations,  Cotton  Oil  p'fVl,  Leather  p'f'd, 
and  Western  Union  being  especially  conspicuous. 
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NEW  YORK  STOCK  HXCakTiQE— ACTIVE  ST00K3  for  we-.h  enlinj  JULY  tr,  and  since  JAN.  I,  18g6. 


HIOOBST  AND  LOWEST  PIUOE& 


SatorOart 

July  11. 


19% 

SO 

•17 
•SI 

•ao 

•46% 


14 
80i« 

% 
IS"* 
Sl% 


«1>*    '60ii 
4e>a     46>t 


loo%ioi>*  100%  loa 


»I6  16 

14  14 

IM  160 

73  78>i 


74%    76 

*187»||  128  M 

100     100% 

*1M>1 1S3 

6S%    64 

•88       40 

•US     136 

•38      38>a 


•lB>«   n^ 
•65>s    65 
(104%  134% 
■156     158 


46% 
•14 


46% 
14% 


30%    30% 

•38%  30 
•110  120 
•3  93 
•7%  7\ 
29  29 
17%    17% 

'68       69% 
-147     150 

•74 

48'g    49% 
•7%      8>s 
17%    18 
97       99 

100%  101 


MoDdar, 
July  iS. 


13% 

19% 

•% 

17% 
31% 


14% 
20% 
% 
17% 
81% 
68 
46% 


14%    14% 
14       14% 
(155     165 
71%    73% 
41       48 

74%  "ii^'t 

(1'J71d  127% 
OHVt  lUO^H 
149%  152 
62%  64 
38%  39 
124  134 
38%    lt9 


TuMday, 
July  14. 


18% 
18% 
•% 
17% 
31 
60% 
45% 


13% 
19% 
% 
17% 
31 
60% 
45% 


17%    17% 
•55%    65 
133%  134 
167%  157% 


14% 
33% 


14% 

33% 


•91 

•18 

•70 

•40 

•10% 
32% 
31% 

•18% 

•«8 


94 

18 

74 

46 

11% 

23% 

31% 

20 

85 


•95  96 

*13  13% 
•67%    69 

•26  30 

•170  172 

14  14 

8%  8% 

32  22 


7% 
16 
'IS 


8 
16% 
16 


13% 
•18 


14% 
14% 


16 


•28%    30 
110     120 
93       93 
•7%      8 
•28       30 
17%    17% 
69       69% 
147     148% 
75% 
49% 
7% 
17% 
96%    98% 
101%  101% 
(93       94 
'l5       18 
•70       74 
42%    42% 


75%  V  74% 

--       48% 

7% 

17% 


97%  100% 
15       16 
13%    14 
}154     154 
70%    71% 
'41       48 

73%  "74% 
H28     128 

97       98% 
*149 

60%    62% 

36%    37 
124     124% 

27%    38% 


•16%  17 
•56  66 
12178  12-2% 


45% 
14% 


45% 

14% 


Wednesday, 
July  16. 


12% 

17% 

•% 

16% 
21 
60 
43 
x91 
14% 
13% 


18% 
18% 
% 
17% 
31 
60 
45 
95% 
15% 
13% 


TbuTsday, 
July  16. 


154     159 
68%    70% 
41       41 

"ii"  "73% 

187     127% 
95%    97 

{148%  150 
57       60% 
35%    36 

}124     124 
35       27% 


11 
21% 
20% 
17 
•68 


11 

22% 

21% 

18 

85 


94%  95 

•12  13% 

•67%  69 

■27  30 
170     172 

13%  13% 

8%  8% 

32  32 

*6%  8 


•28%    30 
110     120 
02%    92% 
■7  8 

28       28 
16%    16% 
68       68 
14.5%  146% 
}7."4       75 
47%    48  >4 
7 
17% 
96% 
99% 
93% 
17 
74 
45 
10% 
21% 
20% 
19 
85 


f?% 
96 
99% 
93% 
■15 

•38" 
10% 
20% 
20% 

•18 

•68 


16%  16% 
•53  65 
118%  121% 
149%  156% 
•12%  12% 
44%  45% 
13%    14% 


17       17 
28%    28% 
11<>     120 


(90 
7 
25 
'15 
65 


90 

7% 
2.t 
17 
67 


141%  143 
573%    73% 


46% 
6% 
12 
94% 
97% 
90 
•14 


7% 

16 
'12 

•9 

18% 
■13 


7% 
16% 
16 
11 
14% 
14% 


15 


•114%  117 


•68 
•8% 
•9 
•18 
•80% 
•109 
18% 

9 
S6 

•80 
•70 

•6% 
16% 

9 
82 
•1% 


68 

4 
10 
33 
87 
116 
18% 

9 
35% 

7 
85 
74 

e's 

2% 

6% 

16% 

32% 


114%  117 
•57  63 
'3%  4 
"9  10% 
•18  32% 
•80%  87 
■109  115 
18%  19 


10% 
47 


■9% 
47 
109%  1 1  m 
101%  101% 
61%    62% 
■93        99 
68       60% 
•  158     155 
18%    14 
36       26% 
•58%    61 
•83       84% 
}86%    86% 
M%       4% 
38       2U% 
114     .... 
149     156 
•9%    69% 
30%    21% 


8% 
34% 

7 
•80 
•70 

6% 
•2 

6% 
16 

8% 
32% 
•1% 


9 
25% 

7 
35 
74 

7 

2% 

6% 
16% 

9% 
32% 

2 


10% 

47% 


-9 

47% 
108%  lU 
101%  101% 

61%    62% 
•96     100 

57%    60% 
152%  163 

13%    14% 


•4%  4% 

•8%  0 

•7  7% 

66%  57% 

•17%  19 

83  83% 


25% 
•58% 

22 

85% 
4% 

32 
112% 
147%  149 
■68%    69 

20%    21% 


26% 
64 
23 
86 

4% 
33 


94 
•13 
•67 
•26 
170 

13% 

•8 

21 
6 


7 
•15% 

•12 


95 
13 
69 
30 
172 
13% 

8% 
21 

6 
12% 

7% 
16% 
16 


12% 
•12 


13% 
14% 
56% 
16 


114%  117 


■58 
•3% 
•9 
•18 
•80% 
109 
18% 
8% 
23% 
6% 
•30 
•70 
6% 
2 
•6 

15% 

8% 

30% 

•1% 


62 

4 
10 
22 
87 
115 
18% 

8% 
24% 

7 
35 
74 

6% 

2 

6% 
15% 

8% 

31% 

2 


8% 
44% 


4% 

8% 

6% 

65 

17% 

81% 


4% 

8% 
7 
57 

17%l 
83     I 


8% 
41% 
106%  103% 
101     101 
59%    61% 
97       07 
56%    57% 
152     152% 
13%    13% 
*  25 

58% 
21:H 
84% 
4% 
21% 


■38 
10% 
19 
19% 
18 
68 
37 
91 
12 
67% 
20 
}169%  170 
12%    13% 
58         8 
17%    20% 


47% 
7% 
14 
96% 
98% 
91 
17 
75 
45 
10% 
20% 
20 
18% 
85 
37 
93 
13 
75 
28 


11% 
15 

•% 
16% 
19% 
69% 
43% 
90 
14% 
13% 
(153%  153% 
66%    69% 
41       41 


12% 
18% 
% 
16% 
20 
60% 
44 
95 
15% 
13% 


Prltoy^ 

JuiyXV. 


70%  72% 
121%  126 

92%  96% 
148     149 

56       58% 

34  35% 
(124     121 

23%    25  If 


15%    16 
•53       65 
115%  110 
149     150% 
•12       13 
43       44% 
14       14% 
•30%    33 
18       18% 
•25       28 
110     120 
*90%    93% 
§6         7 
22       22% 
16% 
64% 


16% 
62 
137%  143 


6% 
15% 
•12 

9% 
12 
12% 


12 

7 
15% 
16 

9% 
12% 
12% 
53 


§116%  115% 

•58       62 

•3%      4 

8  9 

'18       22 

•80%    87 

107     114 

17%    18 

8 
21% 
6% 
•30 
•70 

i'« 

6 
14% 

7% 
27% 


•74 
45% 
•6% 
11% 
92% 
94% 
90 
•14 

'•'4"6" 
10% 

17% 
17% 
18 
•68 


76 
47% 
7% 
14% 
95  Is 
96 
91 
17 
74 
46 
10% 
19% 
19% 
18 
85 


12 
17% 
•% 
16% 
li»% 
59% 
43% 
92>4 
14% 
13% 
(154 
67 
•41 


12% 
17% 
% 
17 
20% 
60% 
46 
93% 
15% 
18% 
154 
68% 
42 


STOCKS. 


71%  72% 
5122     124 

9414  95% 
145     145  >4 

56%    .^8% 

34%  35  >s 
■123     125 

24        24 


*15        16% 

57       57 

117%  118 

150%  151% 

•12%    13% 

43%    4414 

13%    14 


■18  19 
•23  30 
112  11'! 
90%    91% 


ti% 
23 -n 
15% 
64% 


61s 
23% 
16% 
65 


139%  140% 


90 

12 

■67 

23 

"13" 

7% 

17% 

•5% 

•11 

6% 

14% 

•12 

9% 
11% 
12 
•40 


92% 
12 
77 
24 
169 
13% 

7% 
19 

6% 
12 

6% 
14% 
16 
10 
12% 
12% 
51 
15 


8% 
23 

6% 
35 
74 

6% 

2 

6 
16% 

8% 
30 


24% 

58% 

21H 

84% 
4% 

21>4 
110 
148     148 

68%    68% 

10%    20% 


8%      9 
40%    40% 

104%  106% 
95  100% 
68%    60% 

•93  100 
51%    56% 

146  152 
12  13 
22%    24 


4 

8 

6% 
50 
16% 
81% 


4% 

(?% 

6% 

55 

16% 

81% 


20% 

83% 
4% 

10% 

110     

145     147 

68%    69 

17%    19% 


58% 
21% 
84 

4% 
20% 


4 

7% 

3% 

48% 

15% 

70% 


4% 

8% 

6 

51 

15% 

81% 


114 
•58 

3% 

7% 
•15 
•80% 
107 
18 

7% 
20% 

6% 
•30 
"70 

5% 
•2 

14% 

7% 

26% 


114 
62 

3% 

7% 
22 
87 
114 
18% 

8% 
22 

6% 
35 
74 

6% 

2% 

6 
15% 

8% 
27 


•73 

7,=) 

45% 

474 

6% 

6^1 

la's 

IH^s 

94% 

OS's 

95% 

95% 

•90 

93 

•14 

17 

66 

68 

•38 

45 

^10% 

10% 

19 

19% 

18% 

19% 

17% 

17% 

8%      9 
89%    41 
102%  105% 
98       99 
66%    59% 
•93 
52       55% 
142     ] 46 
10        12 
20       22% 
58% 
20% 
81 

4% 
20 


19% 

79 
3% 

18% 
102 
142 
•68% 

16 


145% 
69% 

18^1 


Active  RB.  Stocks. 

At.  Top.  &  8.Fe,  aUlnstaL  paid 
Do  pref. 

Atlantlo  &  Paolflo 

Baltimore  &  Ohio 

Brooklyn  Rapid  Transit. 

Canadian  Pacillo 

Canada  Southern 

Central  of  New  Jersey. .. 

Central  PaolHo 

Chesapeake  <fc  Ohio 

Chloago  &  Alton 

Chicago  Burlington  Si  Qulnoy 

Chicago  &  Eastern  lUlnoie. . . 

Do  prof. 

Chicago  Milwaukee  &  8t.Paul 

Do  pref 

Chicago  &  Northwestern 

Do  pref 

Chicago  Rook  Island  &  Paoltlc 

Chicago  St.  Paul  Minn.  *  Cm 

Do  pref 

Cleve.  Clncln.  Ohio.  <b  St.  L. . 

Do  pref. 

Columbus  Hooking  Val.  &T0I 

Do  pref 

Delaware  A  Hudson 

DelawareLackawanna&West 

Denver  &  Rio  Grande 

Do  pref. 

Erie 

Do  Istpret. 

Do  2d  pret 

Evansvllle  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref 

Lake  Erie  He  Western 

Do  pref. 

Lake  Shore  &.  Mloh.  Southern . 

Ijong  Island , 

Louisville  A  Nashville. 

Loulsv.  New  Albany  &,  Ohio. . 

Do  pref 

Manhattan  Elevated,oonsol.. 

.Metropolitan  Traction , 

Mlclilgan  Central 

Minneapolis  <&  St.  Louis 

Do  1st  prel 

Do  2d  pref 

Missouri  Kansas  &  Texas 

Do  pref 

Missouri  Paolflo , 

Mobile  &  Ohio 

Na8hv.Chattanooga&St.Louit 

New  England 

New  York  Central  &  Hudson 

New  York  Chioago  &  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

New  YorkNew  Haven  &  Hart. 

New  York  Ontario  &  Western. 

New  York  Susq..  &,  West.,  new. 

Do  pref. 

Norf.A  Western.Sd  InstaL  pd. 

Do  pref.,tr.otf8.3d  ins-pd. 

Nor.  Pac.,  2d  Instalm't  paid. 

Do  pref.,  2dlnstal.  paid 

Or.Ry  &  Nav.Co.  reo.  asst.  pd. 

Or.S.L.&U.Nor.rec.Sdlns.  pd 

Phlla.  &  Reading  2d  inst.  pd 

Pittsburg  Cinn.  Chlo.  &  St.  L. 

Do  pref. 

Pittsburg  &  Western,  pref 

Rio  Grande  Western 

Rome  Watertowu  <fe  Ogdensb. 
St.  Louis  Alt.  &  T.  H.,tr.rect8 

St.  Louis  Southwestern 

Do  pret 

St.  Paul  &  Duluth .„... 

Do  pref. 

St.  Paul  Minn.  <t  Manitoba. . . 

Southern  Paolflo  Co 

Southern.voting  trust,  oeiiif . 
Do  pref.,  voting  trust  oert. 

Texas  &,  Paoittc 

Toledo  &.  Ohio  Central 

Do  pret 

Union  Paolflo  trust  receipts.. 
Union  Paolflo  Denver  &  Gulf. 

Wabash ,... 

Do  prof. 

Wheeling  dc  I,ake  Erie... 

Do  pret 

Wise.  Cen.  Co.,  voting  tr.  otfg. 

miacellaneoas  Stocks. 

9     American  Cotton  OH  Co 

(39%    30%  Do  pref. 

103%  105%  American  Sugar  Refining  Co. 

98%    98%|  Do  pref 

57%    59%  American  Tobacco  Co 

594       94    I  Do  pref. 

52%    55     ChlcagoGaaCo.,oert8.  of  dep. 
144%  146%  Consolidated  Gas  Company 
11       ll%pis.&C.F.Co.,tr.cts.aUlns.p 
21i«    23%, General  Electric  Co 
58'a'llllnoi8  Steel  Co 


Sales  of 

the 
Week, 
Shares. 


31,279 

15,865 

405 

3,320 

1,35S 

200 

2,301 

15,396 

200 

7,278 

265 

91,65 

300 


Range  for  year  1896 
[On  bant  of  ioo-*hare  Ma.  \ 


Lowest. 


219,549 

1,127 

20,487 

585 

52,303 

3,510 

360 

5,740 


1,013 

125 

6,783 

3,940 


91%  94 
10%  12 
67  77 
22%  22^8 
§163%  165 
13%    13% 

8 
18 
-5% 

•11 
56% 
14% 

•14 


18% 
6% 

12 
6% 

14% 

16 


11% 
13% 
551 


12% 
13% 
51 
15 


113%  116 


■57 
•3% 
•7% 

•18 


63 
4 
9 


107     114 

18%    18% 


4,420 

3.7.5 

100 

700 

200 

200 

76i 

1,2.20 

l,o75 

800 

1,615 

U,001 

619 

64,221 

1,030 

2,904 

38,161 

1,635 

1,002 


300 

100 

1,586 

9,759 

18,891 

1,200 


100 

5,742 

150 


1,000 

97 

3,643 

770 

4,400 

100 

10 

2,425 

1,363 

"mo 

24,801 

500 

15 


110 


612 
708 


7% 
21 

6% 
•30 
•70 

6 
•2 

5% 
14% 

7% 
27% 
•1% 


8 
21% 

6% 
35 
74 

6% 

2% 

6% 
15% 

8% 
28% 

2 


2,250 
12.143 
22,255 
11,460 


10,975 

300 

1,075 

7,462 

21,565 
2,250 


i.pd 


3% 

7% 

5% 

47% 

15% 

77% 


4% 

8 

6 
50% 
15% 
80% 


19% 
581 
3% 
19 
•101% 
5145     145 
•68%    69% 
17        18% 


20% 
82 

4% 
20% 


4 

8 

6 

48 

16 

7rj 


4% 

8 

6% 
i>0% 
16 
79% 


pref 


National  Lead  Co.. 

Do 
North  American  Co 

Paolflo  MaU 

Pipe  Line  Certlflcates. 

Pullman  Palace  Car  Company 

Silver  Bullion  Certlflcates 

Tennessee  Coal  Iron  &  RR. . . 

Do  pref. 

U.8.Cord.Co.,tr.rec.all  tne.pd. 

Pref..  tr.  rec.  all  ins.  pd. 
United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegraph... 


2,130 
2,161 
326,061 
2,813 
162,830 
285 
61,914 
6,305 
25,506 
23,526 
110 
4,390 
2,177 
4,222 
8,495 


1,1%  July  16 
15  July  16 
%  June  10 
13  Mar.  6 
19%  July  16 
52  Jan.  4 
43  July  15 
90  July  16 
14%  Jan.  9 
13     Jan.     7 

155  Apr.  2 
66%  July  16 
40%  Apr.  13 
98  Jan.  23 
63%  Jan.     7 

121%  July  16 
92%  July  16 

142  Jan.  8 
56  July  16 
31%  Jan.     7 

117  Jan.  7 
23%  July  16 
80  June  18 
14%  June  22 
50     Juae  22 

115%  July  16 

149  July  16 
12%  Apr.  16 
40  Jan.  7 
13%  June  10 
33  June  29 
17  July  15i 
25     Jan.  15l 

108%  Mar.  13 
89%  Jan.     8 

OHj  July  1 
22     Julv  16 
1514  Ju'v  17 
62     Jiilv  lb 

134%  Jan.  7 
74  June  26 
39%  Jan.  7 
6%  July  17 
11%  July  16 
9278  July  16 
92  Jan.  6 
90  July  15 
June  1 1 
July  17 
Jan.  7 
10%  July  16 
17%  July  16 
17%  July  16 
17     July  13 


Hlghen. 


16 
66 
40 


17%  Feb.  34 
28%  Feb.  24 
%  J'eb.  e 
44  Jan.  27 
25ifl  Apr.  28 
62%  May  27 
51%  Feb.  10 

109%  Apr.  23 
15%  Feb.  16 
18%  Apr.  38 

155  Apr.  2 
82%  Apr.  24 
43  Jan.  18 

100%  Mar.  6 
79%  June  17 

130%  Mar.  2 

106%  Apr.  23 

150  June  30 
74%  Feb.  24 
45%  Apr.  27 

12=.%JiUy  3 
39 1«  Feb.  10 
90%  Feb.  20 
18%  Jan.  23 
57  Julv  17 

129%  Feb.  11 

166  June  5 
14  Feb.  4 
51  Feb.  24 
15%  Mar.  12 
41%  Mar.  17 
25  Mar.  16 
34%  Feb.  24 

121  May  7 
98  Jan.  81 
10%  Feb.  7 
38  Apr.  28 
22%  Feb.  6 
75  Feb.  7 

154%  June  17 
84  Jan.  7 
55%  Feb.  24 
10%  Feb.  18 
24%  Feb.  13 

113%  Feb.  11 

109%  May  26 
97%  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  22 
13%  Feb.  21 
31%  Feb.  25 
29%  Apr.  24 
25     Jan    11 


37  July  15 
90     July  16 

11  Jan.  2 
71%  Jan.  17 
22%  July  17 

163%  July  17 

1238  Jan.     7 

7%  July  16 

17%  July  15 

t%  Apr.  29 

t4%  May     8 

t%  May  23j 

tlO     Apr.  16 

flO     Feb.  18 

(3%  Apr.  14 

f2%  Jan. 

12  July 
Jan. 
Jan. 
Feb. 
Mar.  30 
Jan.  20 

3%  July  2 
7%  Julv  16 

22  June  12 
(86  July  1 
110     Jan.  22 

17%  July  15 
7%  July  16 

20%  July  16 
6%  July  16 

32     June    8 

75  Apr.  6 
3%  Jan.  7 
2  June  10 
5%  July  17 

14%  Jan.  7 
7%  July  17 

26%  July  16 
1%  July     1 


52 
17 
16 
114 
57 


1,006 
99,000 
33,494 


6,605 
2,065 
3,592 

51,778! 
980, 

33,0SSI 


51%  Jan.  28 
99%  Feb.  10 

15  Jan.  22 
80  Jan.  22 
35%  Apr.  13 

186     Feb.  10 

15%  Jan.  81 

11%  Jan    31 

31%  Feb.     6 

«;     July  14 

11%  July     8 

9%  June  29 

\  17%  Mar.    9 

22     Apr.  14 

10  July     2 

16  June  16 
18%  Feb.  7 
59  Feb.  27 
20%  Jan.  31 
18%  Feb.  10 

118     Jan. 

60%  Jan. 
5%  Feb. 

13     Feb. 

27%  Feb. 

91     Feb.  10 
115     Jan.  11 

22%  Jan.  14 

11  Feb.  a 
33%  Feb.  26 

0%  Feb.  26 
35  May  6 
75  Apr.  6 
10     Apr.  31 

5%  Feb.  13 

7%  Feb.  24. 
19%  Feb.  24 
13%FeU  14 
40%  Feb.  13 

4%  Feb.  24 


8 
8 

7 
26 
24 


8%  July  16 
89%  July  16 
97  Jan.  7 
95  Jan.  6 
56%  July  16 
97  July  14 
31%  JiUy  15 
142  JiUy  16 
10  July  16 
20  July  16 
58%  July  14 
19%  July  17 
79  July  16 
3%  July  16 
18%  July  16 


142  July  16 
67%  Jan.  8 
16     Ju'y  16 


3%  July  16 

7%  July  15 

5%  July  16 

47%  Julv  16 

14%  June  29 

77%  July  1C 


19  Jan.  27 
69     Feb.  11 

126<>8Apr.  21 

105%  June  12 
95     Apr.     2 

103  Feb.  13 
70%  May     4 

164%  Apr.  29 
20%  Apr.  23 
39%  Mar.  13 
75  Apr.  16 
28%  Apr.  21 
92  May  4 
6%  Feb.  24 
31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


6%  Feb.  7 
12%  Feb.  7 
11%  Feb.  8 
69%  Feb.  14 
29  Jan.  18 
87an  Anr.  22 


TheM are  bid  and  asked;  no  sale  male.    5  l>u  than  100  sha  es.    I  Bteforo  payment  of  any  laatiOnieat.  t  Kx-dlT.  aad  scrip. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {Continnt)A}-nrAOTT^E  STOCKS.        CX  Indicates  actual  sales. j 


1  ladliwIM  nnlMed. 


July  17.       Kangt  (tain)  in  1896. 


BmllroB4  Stock*. 

UMBT  A  Biuqaeluuiiut ...100 

4nB  Arbor 100 

Pi«f«rred. 100 

BaM.*0.  a  W.  Diet.,  new 100 

SlUSTllleASoath.  ni.pret 100 

BMloa  &  ir.  T.  Air  Une  prat. .100 
BaAlo  Boekeeter  A  Pittsburg.  100 

PrafCrred. 100 

-OrLOBdarBaBMaAHor. 100 

Chleaco  Great  WMtem 

Uler.  Lorala  A  WbeeL  pref 100 

ClcreUad  *  Pmsbarg 60 

Jw  Meiiia*  A  Pdi  t  Dod«e 100 

FwllmH 100 

MMk  So.  Shorn  *  AUaatle  1 .100 

PietHredl 100 

eTansrtlle  A  Terre  n.  pref SO 

runt  A  Pere  Harqaette. 100 

Preferred 100 

aUnoU  OentnU  leased  lines.. ..100 

lodlaoa  IlllnoU  A  Iowa 100 

Kanawha  A  MlohlKan 100 

Caoknk  A  Des  Moines 100 

Preferred 100 

faialsT.  Bt.  LoolsATezas 100 

Mazlean  Oealral 100 

Mexlean  National  tr.  otfs 100 

■orrtsA  Essex M 

■•w  JerscT  A  If.  T 100 

Preferred 100 

a.  T.  Laek.  A  Western 100 

■ortolk  A  BoutbMrn ...lOA 

OUo  itoatbem ...1 

Peoria  Decatur  A  KraiisrlUe..  100 

PawtaABMttcn ....;«> 

■■Mills*  *  aamtoffc lOO 

Bio  Orania  Vesterm  prat 100* 

ToL  St.  L.  A  Kan.  Cltrl! 100 

Prrferredir  100 


Bid. 


170 

:7«» 

t30 
3 


102 

i'55* 
68 

45- 

109 

7 

M 

:3% 
«>• 

40 


la 


117«t 
65 


m    3 

t4t« 
176 


Ask.     Iionettt. 


lOS 
23 


6\ 

46 


170     July 

7's  July 
32%  July 

7     Feb. 

ISm  Jan. 

102     Hay 

10     Jan. 

51     May 

70     Mar. 

6     July 

4m  Jan. 

155     Jan. 

.■>\Jan. 
51      Apr. 

3H  July 
10  >4  Apr. 
45  Apr. 
13  Feb. 
37  Mar. 
85  Jan. 
35     Jan. 

6>«Hay 

2  Jan. 
IS     Jaly 


.      9     Jan. 

H^     Us        H  May 
...  158     Jttly 


9 

60 

4 

H 

.'0 


3 

15 


Ti 


lists  Jaa. 
70    May 


1  <«  Jnne 

S     Jan. 

....  181  >s  Hay 

;  39     Ja-. 

I     6     Feb. 


Bighett.    I 


1331s  May 

1 1  >«  Feb. 
29-'^  Fcl). 

7  Feb. 
131)9  Jan. 
102     May 

a.'S  May 
62>sMAr 
70  Mar. 
10>g  June 
54>sMay 
162     May 

9>s  June 
60     June 

6  Jan. 
14>«  Fpb. 
50  Fel). 
16  Fell. 
43  Feb 
93>sMay 
35     Jan. 

8  Jan. 
3>4  Miir. 

18       Fell. 

12  "Feb. 
3>«  Feb. 

16«%F«b. 


130     Jan. 
70     May 

3'i'Feb. 

-     6     June 

182     Fell. 

4e>«Feb. 

5>s  Apr. 


IHACTiTE  Stocks, 
f  Indloates  onllBted. 


niscellaneoas  Stocks. 

liAdMnaExpress 100 

Aaerloan  Bank  Note  Oo  H 

merloan  Express 100  I 

Am.  Spirit  Mf»;.  Co.  (when  Issued)^ 

Aaer.  Telesraph  A  Cable 100 

BayStateGaslI    50 

Brooklyn  Union  0:ib 100 

Brunswick  Oompany 100 

cailo.  Jnno.  Bt.  A  Stock  Yards. 100 
Ooloratto  Coal  A  Iron  Devel...  100 
Oolorado  Fnel  A  Iron 100 

Preferred lOO 

Ootambos  A  Hooking  Coal 100 

Ootnmerolal  Cable 100 

Ooasol.  Coal  of  Maryland 100 

Detroit  Oas 50 

BdlsonEleo.  ni.of  N.Y 100 

BdUon  Gleo.  III.  of  Brooklyn..  100 
Erie  TeleKTapb  A  Telephone  ..100 

Interior  CondoltAIns ...100 

liaeledeGaa ..100 

Preferred 100 

Maryland  Goal,  pref 100 

MIobUan-Penlnaalar  Oar  Co..  .100 

^Preferred 100 

■Isnesota  Iron 100 

national  Unseed  Oil  Co 100 

Rational  Starch  Mfg.  Oo 100 

Hew  Central  Coal 100 

Ontario  Sliver  Mining 100 

Oregon  Improv't  Oo.  tr.  reot8..10O 

PeanaylranlaOoal..... .... 50 

QolckaUTer  Mining 100 

Preferred 100 

%K«s  Paolllo  LandTnut 100 

•U.  B  Oordage,  guar.,  tr.  certfA.lOO 

O.  B.  Express.* 100 

U.  B.  Robber  preferred 100 

Wells.  Parro  Express ..lOO' 


July  17. 


Bid.     Ask, 


I4e>4 
35       40 
110 


191 
19 

J84»8 

:i7 


20 

seig 


Bange  dales)  in  1896. 


130 
132 


119 


40 


155 
15 


4 
11>S 


330 

m 

13 


18i« 


20 
80 

55 


16 
8 
8 

13 


3 
18 


:15>S 

140 

i71ls 

188 


Loireit, 

USH  July 
10914'july 

89  '"July 
17  July 
81^  July 

>«  Feb. 
95  »8  Feb. 

>%  July 
16     July 

90  May 
SsJuly 

I6214  Apr. 
30  Mar. 
26  Apr. 
89     Jan. 

59  Apr. 
35  Feh. 
IT'S  July 
78     Feb. 


59  >s  Feb. 

53     Jan. 

15     Mar. 

4\  Jan. 

7>s  Mar, 

8     Jan. 

)«  June 

320     Apr. 

Ih  Apr. 

14  June 
5     Jan. 

15  July 
38  Jan. 
71'4July 

'  88     July 


Highest. 


150%  Apt 
116   "May 

97  "iiay 

33  Hay 
95>9  June 

>sFeb. 

96 14  Feb 

4i«  Jan. 

34  >4  Feb. 

98  Feb. 
4^8  Mar. 

162i«  Apr. 
32i«  H*y 
33  >a  June 

lOOs  Ma> 

62  "i"  Jan. 

35  Feb. 
30  Apr' 
86  >«  Apr. 


60  Feb, 
72  Feb.! 
2114  Jane 

6>s  Feb. 

S's  Feb. 
15     Mar. 

4>4  Jan. 
340     June 

2  Jan. 
14     June 

7     Feb. 

24»8  Feb. 

48     Apr. 

89     Jan. 

101      Feb, 


'  Ho  prtrr  Prlday ;  latest  price  thin  we<-k.  ;  Actual  sales. 

mW  TOBK  STOCK  BXCHANeE  PtlCEa^STATE  BONDS  JULY  17. 


BBCUBrriES. 

Bid. 

Aak. 

BECCRmEB. 

Bid. 

kA%. 

dEOOBITlEB 

Bid. 

Ask, 

MlMaarl-Pnn<!  1894  \8»5 

Horth  0aroUna-6s,  old JAJ 

Pun  ding  act  1900 

Hew  bonds.  JAJ 1893-1898 

Ohathass  BR 

..«. 

.mil 

Tennessee-«s,  old 1892-1898 

6s,  new  bond 1893-8-1900 

do       new  series 1914 

Compromise,  3-4-5  6s 1912 

8s 1913 

...... 

■^-I—  «»   »- 1006 

'oi" 

ioo' 

0  ass  Oi  4s                             .cod 

**^ 

OorrenoT  funding  4s 1930 

...... 





Redemption  4s 1907 

Ts  Arkansas  Central  BR  ....    .. 

Consolidated  4s l9l6 

4s .      .1919 

do          4>ss 1913 

LtnlMana— 7SteoDS t914 

f 

Penitentiary  4>ss 1913 

Virginia  funded  debt,  2-3s...l991 
6s,  deferred  fst  reo'ts,  stamped 

|iaaped4s 

■aW  aoaoU.  4s 1914. 

::::" 

•oath  Oarollna— 4>ss,  3«M0..1933 
0s.Don-tand 1888 

■■■4" 

57 

8 

New  T*rk  City  BabM  BUteaMrt   for  the  week  ending 
Jolr  n ,  1890.      We  omit  two  oiplm*  (00)  in  all  oases. 


<s,o)o,o  fis.iso.o 

1«>9.0>    IS.Ml.O 
S,03«,M     10.4a3.« 


I 


p 

rwrilKsMSMU 

r.T.Mat.BsabSMe 
iwsrr 

Xsw  TOT*  Osaatr. 
Osfss  taensaa 
Chase  Natlonai.... 
Pitik  ATsaaa.  ... 
« 

Uaeela. 
tmM  ' 

fiftk  -    

«aak  St  (as  Mem*. 
«sst  Mds  .... 

«xU  MaHsMi 

Wssssra  Ha^Mt.. 
«M«Ha«.w'k&ri. 
•sk  Oatsa  mL... 
Mkestr  Hal.  Saak. 
7.T.  PrsC  Ussk  se. 


.lfOeW.7iT4  0T»,7  4Tf.lM.»«l,9»0,Sl  M.IM.*  S08.488.1 


New  York  City,  Boston  Md  PhlUdelpliU 

Hanks: 

BaxKa. 
Jnos  isl 

'"J^i?:: 

Bea.* 

JoneST- 

j'iJi^.- 

'■!."i?.: 

rapiMi<t 

474.278.8 

474.788.6 
474.999,3 
476.199,3 
477,153,9 

9ntU.       UtaU. 

DtpoM:*\'OWern. 

Oteartas.. 

1S4.W8.4 
lS4,W-<.4 
lS4.a08.4 
IS4.S'S.4 
IS4.49J.4 

e3.S94.9    83,489.6  496.839,4  14,810,9 
61.»6t.6     83,196.1  49»,.'<a».8  14,607,6 
63,016.3     84,14»,7  4H».a74,7  14,S8t,9 
61,866,3     83,133,7  49».046,9  14,6S6,9 
61,960,8    86,168,6  603,488,1 '14.68}.8 

627,069,9 
696,778,0 
490,186,6 
689,636,3 
615.309,6 

<e.ssi,8 

161.383.0'   8.933,0      e.S09,0  138,SSS,0 
163.343.0    8.810.01      6.410.01144.934,0 
iea.037,0    8.7J7,0i      7,713,0  143,473.0 

9,863,0 
9.891,0 
9,960.0 

80,036,7 
93,079,7 
93,983,8 

M,3e3.0 

103,13a,0<          37,608.0              99.704.0    6,403.0 
lOS.Sn3.OI          38.016.0            100,510,0    6.S03,0 
10S,843,Ol          37,708.0             99.491,0    8,440,0 

68,916,1 
60,678,1 
64,108,3 

•  W<  SIMM  Mss  XaSsra  M  ia  l*<M  llturm. 
4slphla  lbs  Ilea  "  das  to  other  banks." 


*  InslBdiBfl  (or  Boston  an4  Pblls. 


MUwelUneons  and  Cnlisted  Bonds  : 


Mlseellaaeaas  Rands. 

Br'klyn  Un.  Ma>,UloaDS.  6*. 
Ch.  Jna  *&rds.-Ool.t.g.,5s 

C..I.C.  *  I,  DeTsl.  go.  6s 

Oolorado  FnsI  ±  I.— Geo.  Ss 
CoL  A  Hack.  Coal  A  I.-«s.  g. 
Ooaa.aasCo.,Chlo.-lfitga.M 

Coasd.Coal  oodt.  6s 

I>S(.<<ssooa.  Isr  6 

EdMaXlac  III.  Co -1st 'S4 

Do.        at  Hklyn.,  1st  6s 

■«■!(.  •f.L.,  N.  Y  ..coas.  g  As 


(g.6s. 


E«at(.  •{•L.,  N.  Y  ..coas.  g  . 
BqoliAMe  1^.  A  P.-lst  6s 
HuaHssisa  nrldge-lstg. 
lUlaaU  Slesl  deb.  6s 

X00.CO0T.  deb.  Ss  

Int.  Coad.  A  Ini.  deb.  6s 

Manhat.  Beieh  H.  AL.g.4s. 


Miscellaseoas  Bonds* 

Mstropol.  Tel.  A  Tel.  1st  6a. . 

Mloh..PeniD.  C'«r  Isi  6s  

Matual  Union  TBleK.-6s,g.. 

Nat.  Btarrh  M(g.  Isl  Os 

N.Y.  *  N.  1.  Telep.  gen.  6».. 
Morihwestero  Telegraph— 7s 
People's  ass  A  G.  (l»t  g,  6s. 

Co.,  Cblcsgo. . . . .  { 3d  g.  es. 

Isl  ooas.g.  es  

PlsM.  Valley  I 'osl-lut  g.  6s. 
Sunday  Creek  Coal  1st  g  Ss. 
U.S.  bsathar-&f.  d«b.,|r.,6s. 
Western  Union  Teleg.— 79... 
Wheel.U.K.APltu.C<.al  IslAs 

l^niisled  Bonds. 
Am.SplrlisMig.,  1st,  when  Iss 
Jom^tock  Tanuol— Ino.  4i. 


107^. 


106    b. 

108    s. 

fO    b. 


6    b. 


NoTi.— ■■  6"  tadtoaiss  prios  6M :  "  >  ■'  pri  le  oskvi.  •  Ijatsst  pries  this  ws<  k. 


Bkiik  8tMk  Llst- 

Latest  prioes  this  week.     ('Not  listed,) 

BAHta. 

Bin. 
300 

a  as 

BAAKS. 

Oarfleld 

Sermaa  Am. 

Bid. 

ASS 

BANBo 

a...     Aak. 

aisertoa 

600 

NT.Nst.lCx 

96    1 

Am.  Bxoh... 

16) 

170 

113 

.... 

Ninth, 

116 

376 

ijerman  Bi  ' 

860 

..... 

19tb  Ward.. 

130 

Rraadway .  . 
Batah^AOr. 

140 

aarmsEIs, 

880 

..... 

H.  Amur'fs 

130 

131 

(iioeaalci.    . 

160 

196 

Ot!fUt*      .. 

176 

300 

USMsal 

130 

HanoTsr 

800 

Fselflo.. 

180 

Chase 

1^0 

Had.  Birei.. 

167 

., 

Park...    .,.. 



870 

Chatham. ■i»i 

MO 

Im.ATrad's' 

636 

660 

Psopla's 

336 

..... 

Ohsmioal  ...  4000 

430J 

imng 

140 

.... 

Pheiitz ..    . 

IIU 

0IUaeBs'I...I'135 

Leather  Mf-' 

170 

Prod.  Bx.'.. 

114 

.. 

Llnooln  

760 

BepabUo.... 

146 

16S 

Oolambto....  176 

187  >s 

Manhattan.. 

307 

.... 

Seaboarj... 

170 

...... 

Oottmsrtw. . . 

3U3 

MarketArul 

306 

.. 

Beoond 

43i) 

Oontlasatal. 

130 

Meohaalos-.. 

186 

193 

Seventh 

100 

..... 

Cora  Bxoh.. 

380 

M'ohs'ATrs- 

.... 

140 

Shoe*  Le'th 

93 

98 

Bast  River. , 

181 

Meraantlls.. 

180 

SUteof  N.  V 

106 

113 

llth  Ward... 

3U0 

Msreh.uts'.. 

188 

Third 

103  >s 

ntth  ATS... 

3960 

Msroh'ts  Bi 

110 

Tradesm'n-' 

ntth- 

360 

S76 

Metropolis . 
Mt.  Morris.. 

410 

union  HQ.' 

186 

nrst.  ... 

3860 

100 

... 

Union.  ..... 

303  H 

First  If.,  8  I 

110 

Nsssan. 

... 

160 

Uo'd  8t»t«< 

176 

14Ui  Street. . 

170 

H.  Ams'dam 

180 

Wmmfd 

Ills 

fourth.  ...  . 
OallatlB..... 

its 

g??.S?tr 

eid' 

340 

Wast  Side..  :i7U 

106 
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HIWTDN.   eKtt\»KbeKtA    AND   B\liTmOBE  STOCK   BXCKANttBS 


Aotiv*  Btoekt. 
f  ladlMtM  onUatad. 

4«ota.  T.  A  8.  Wti{Batom).100 
4tlMitlo  a  Pme.  "  100 
B^ttmore  A  Obto  (AUt).lOO 
B»lt.  nty  PjM'Kor   "  2» 

Baatlmora  Tnotion  "  SS 

B«l«liiioreTr»o'n1l(PAU.).  »8 
■mIod  *  Aibanr  (B<M<on).100 
■eMon*  Low^  100 

BoMon  *  H&lne  100 

ntterrod  "       100 

O  •.Bar.AQnln.  "  100 
e«ltMU.*It.P.(P*rf.).10O 
OkaO.  *O.Tot.t.o.  "  ,80 
jSttBtRr.oflndi;  "  100 
rttohbanc  vnt..(B<uloH}.100 
l^hlKh  V»lley  .  (PhUa.).  50 
tUlne  Central  («<>»to«).100 
lletn>pol'DT»o.1l  ri>*i').100 
MezlcAO  Oent'l  (Bo*ton.).\W 
N*w  EnglMd....      •;        100 

Prefened "       100 

northern  Central  (Bait.).  60 
■ortliern  PaolHc;  fPMla.nOO 

Preferred:  "       100 

Old  Colony (BotUm)  100 

rvDiMjlv»a\% ...fPMla.).  50 
PlUl.AReadlng.l  "  50 
Fhllitdelph  Tr»o.  "  50 
DnloD  P»cif\o...( Bottom. 100 
UnlonTraotlon..crAi7a.;.  50 
ni>rellanoou«  Stocks. 
Am-Bag^TReanAf  Boston)... 

,  Preferred "       ..^ 

^^^B«U  Telepbone..       "       100 

''^  B)Mt*liontaD».       "         25 

B«tt«  A  Boston..       "         35 

OUamet  A  Heol»       "         25 

OMtonCo (B€Ut.).\00 

OmuolldatedOaa  "  100 
BecStor.  Bafy11(PAao.).100 

Preferred  H  '^  "100 

Brie  Telephone .  (Botton) .  100 
•eneral  Eleetrlo.      "       100 

Preferred "       100 

LameonStoreSer.  "  50 
Lahl'taCoalAKuv.  ^PAUa.;  50 
H.E. Telephone  (Bo$ton).\00 

P».HeatjC.  APowf  PAi/o.; 

noJt'dOMlmp.lI       "  50 

WeUtoeh  Light  1i  t 

West  End  Land.. ^So«to»;  . 


F^  Share  Prtcee  —  wot  Per  Centuia  Prtcee. 


aatorday, 
July  1 1. 


14       14 


•17       l?"* 

;i;i;;  3o«" 

•207     308 

ieO>t  ISO's 

MO       11 

•62  ■•    65 

72  •«    78 

74H    76»e 

6         6 

"ss'ii  "B8>i 
32       32 

ioi"  loi"' 

•8'«      9>« 


•6714    67>* 
•7\      8 

*16>« 

177'* 

62T8    53 

6'«  7Je 
69  7m 
•6'g  7H 
li«(    15 


io9»8nm 
101    101 

20'.>>t  203 

-»%      2'< 
'300     305 


'eiig    61>« 
2«       36 


•68  69 

•26'« 

62  ■«  62>i 

•IS"*  19 

42\  42% 

•95 

127g  12'; 

66  \  66 '8 

40<«  41 

•m    2 

*  Bid  and 


Mond^, 
July  IS. 


13%    13% 

•16%  '  17>t 

"l7'e  'l7>i 
17      17 
208%  303% 
'207      ...., 
161     161 
•10       11 
'52>t    65 
72       73 
74%    76% 
6  6 

•SS"*  '."'.'.'. 
32>a    32>s 

102~  102 

8>t      8>« 

•;"i"  "io 

•15%  lO"* 

• 177>« 

52%  52''e 

6l3,g  7 

69  69 

•6%  7 

\3\  14% 

lOSSs  llO'g 
XOV*  101% 
205  206  >• 
87><  89>4 
n%  214 
303     303 

• 68 

6l>a    61>s 
25  >4    26 


69       59 

25>s    28 

•65       70 

18>i    18>« 

•42       43 

•95      

12%    13  •« 
67        67  "4 
40        41 
-li«       2 
asked  prioen: 


Tuesday, 
July  14. 

~r3>4    13"* 

•16%  "17'i 
•60       63 

17       17 
17        17 
21)8%  309 
307     308 
160     160 
•10       11 
•52'«    55 
70>«    7l>« 
72^8    74Vi 
5'e      S's 


•88>« 

31%    31% 
' 135 

98%  99>« 
8>a      8>< 

•60"  'es' 

*"6'8  ""7'i 
*15»«    ISif 

177    vn^ 

6238  bIK 
6%      69s 

68>«  88^ 
6>«      63a 

13  •<  14 

106%  IORI4 
100%  100% 
203     204 
85)«    87 
•1%      2'* 
>300     305 


Wednesday,     Thursday, 
July  15.         July  16. 


'em  6i>4 

24>s    26 


5(»  59 
24  Vf  25 
60       62>« 


18>9 

42  >i 


121I    13 

•"l6>i    17'i 
•60      ...... 

16>a    16°R 
16'9    16»8 
'208     209 

'207       

169     169 


ll>a    12<>e 

'IIIII  "itfii 
60>a  60>i 
16>«  16>« 
16       16>« 

20H  208 
■207  208 
159     159 


68  >s  70 

71*8  73% 
6  5% 

18  18 

B%H  89 

31  31>« 

■97«S  'gsia 
8»«      Sis 
38       3S 
•60       65 

■  e";  "  6'8 

•15        16 

177     177 

Si's    62ie 

6  638 

67       67 »« 

•8  6's 

12T8    1314 


104% 

100 

201 
83>4 
•1% 

303 


106  Og 

100 

SOS's 

86I4 

2'« 
303 


18 
42 
•95      

12        12>« 
66       66 
40       40  >« 
■ll»       2 
no  gale  was 


61 

22 
25 
58  >• 
23 

6a 

181* 
4l>4 
'95 

1038 

66 
39 
1>1 
made. 


61 

24 

25 

.■.9 

24 

60 

18>< 

41'« 


12 

40 
l"* 


66>a  69'e 

70%  72% 

5ie      6>e 

"i"'  8"8'i 

30><  31 


95 
8 


96 

8 


' 67'f 

6'*       «»8 
*14'«    15 
176      177 
60>«    51 '8 


51I18 
64 

•6 '8 


63. 

66% 
6'4 


Friday, 
July  17. 

~i     12>« 
•••    1 

•16        17 
60%    61 
Id's    16'4 
16        16>e 
307%  207% 
•307     308 
15S     158 
•10       11 
•62       54 
67       6sa8 
7m    72i« 
5'e      6i« 
15        15 
88        88 
3l>«    3114 
•125     138 

95      oeij 

8  8 

•38  40 

•65  70 

•6»>«  67 

6's      «»8 

*14'4  15>4 
176     176  >« 

61  61''8 


Sales 
of  the 
Week, 
Shares. 


10,950 


36 
1,320 
1,700 

68 


12'4    13 

102%  105'* 
97i«    99^ 

200     201 
8214    84^8 
t%       1% 

300     30 J 


60 
21 
24 
.^8 
31 

1708 
40 

•95 

lOTg 

6319 

34>9 

\H 

'<  Trust 


6u 

23 

•/5'f 

S't 

22 

60 

18 

40 


11 

65'« 
33 

m 

reoel 


51S 


16 


6 


64'4    66 
6  6 

12<>8    13>« 

104     105% 
98       98  >s 

20019201 
82        84<« 
1»8      I'^e 
■300     302 

•59       61 
60       do's 
2119    22>4 
24       24 
6r'9    58 
2l>9    23 

•55       60 
17        17»9 

-40  41 
96  96 
10>«  Ills 
64>«  65 
34%  38 
1'9        1»8 


Bange  of  sales  In  1896 


Lowest. 


1,128 


•.i<>7 

3,292 

18,176 

7,792 

310 

32,272 

40,042 

1,43  a 

738 

18,160 

410 

68 


pta,  $5  paid. 


328 

2,471 

282 

324 

2,4411 

158 

'264 

269 

20 

5.976 

2,142 

1,195 

370 

J  Trust 


ll'jJuly  16 

14  June    8 

13     Mar.    6 

60  >9  July  16 
16  Jan  " 
IS's  Jau 

204     Jan. 

202     Jau.  29 

155     July  17 

10     Mar.  31 

5^19  July  10 

66>9  July  16 

64  Jan.     ~ 
4^8  A^w.     - 

15  Jiily  17 
88  July  - 
30>9  June  . 
132  June  30 
9438  Jan.     7 

8  July  16 
38  July  16 
70  July  1 
67>9Jan.  16 

"♦May  25 

O'a  Apr.  17 

175 'fl  Jan.     6 

60'8  Jan.     7 

l'4Jan.  10 

62    Jan.     K 

3     Jan.  23 

10     Jan.     8 

97'9  Jan. 
95     Jan. 
197     Jan.     2 

65  Jan.     7 
1'4  Mai', 

295     Jan.     3 

61  June  18 
SSieJan.  20 
21  July  16 
24  July  16 
57 '«  July  17 
21  July  16 
SO  Jan.  H 
17  July  17 
3938  May  25 
87'9Jan.  'Zi 

9  Jan.  7 
SB's  July  16 
34>9  July  16 

II9  June29 
reo.  2d  Inatal. 


Highest 

17%  Feb.  24 
°8  Feb.  24 
44>aJan.  27 
70  Jan.  3 
lOig  Apr.  16 

19  Apr.  17 
317  Jan.  28 
309  June  1 
171     Feb.  19 

1319  Mar.  10 
56  Feb.  28 
82  >i  Apr.  24 
79"8  June  17 
12 '9  Jan.  2 
30  Jan.  2 
97  Feb.  10 
3819  Jan.  30 
136'«  Jau.  3 
109%  May  25 
123g  Feb.  24 
61  Jan.  28 
86  Jan.  28 
70  Feb.  14 
te'aJuly  15 
1738  Mar.  9 
179  May  8 
54%  Apr.  23 
SMit  Junel6 
72'*  May  5 
10     Apr.  21 

20  May  18 


126'<  Apr.  21 

10518  June  12 

208     June  18  i 

9\^  June  15 

13i4Jan.  31 

811     May  22 

64     June  18 

66  Apr.  2 
36  >9  Apr.  15 
38  Apr.  16 
63  Jan.  31 
39i«  Mar.  13 
78  Apr.  14 
21  May  6 
46  ■«  Feb.  8 
96  July  17 
15%  June  16 
81'4Jan.     a 

67  Feb.  17 
2ie  Feb.  14 

paid. 


Inactive  Stocks. 


Pricet  oj  JtUi/  17. 
Atlanta  A    Charlotte    (Salt.). 100 
Boston  A  Providence  (Bo»/on). 100 
Camden  A  Atlantic  pf .  {Phila.) .  60 
OatavlMa "  60 

Ist  preferred "  60 

OaatralOhlo IBalt.).  60 

Clhloago  A  West  Mich. (£<M(on).  100 
OoDnectlout  A  Pass..  ■■  100 
Oonneotlont  River....  "  100 
Oonsol.  Tract  of  N.J.Tl(PA«a.).100 
OelawareABoundBr.  ••  100 
rUnt  A  Pere  Marq...<So<fon).100 

Preferred "        100 

HestonvUle  Passeng.  (PK%la.).  50 

PreferredH "  60 

Omit.  A  Broad  Top...      "         60 

Preferred "  80 

Kan.  O'y  Ft.8.  A  Mem.(£(»((m).100 

Preferred... "        100 

Uttle  BchuTlkiU (PAiJo.).  60 

Mine  HUl  A  8.  Haven  "  60 
WMOoebonlngYal ...  "  80 
■ortn  Amerloan  Co..  "  100 
■^rth  Pennsylvania.  "  50 
Or.8h.Line2d  asst.i<df£<w(on>.100 
PennaylvanlaAN.W.  CPAOo.;.  80 

PhUadal.  A  Erie "  50 

Rati     d r£o«<on>.100 

Preferred "         100 

BoDthem (Bait.). 100 

Preferred ••         100 

West  End (Botton).  60 

Preferred "  80 

Uolted  Cos.  of  N.  J..  (PkUa.).100 

West  Jersey "  60 

WeiUersey  A  Allan.       "  60 

Western  N.  Y.  A  Penn  "  100 
Wiaoonsln  Central...r£a«/onj.lOO 

Preferred "        100 

Wore'st-Nash.ABooh.       "         100 

MIBCBIXAJIBODI. 
AUonei  Mln'K,  asst  pi(BoMlon) 

Atlantlo  Mining " 

Bay  State  Oasf 

Boston  Land " 

Oentennlal  Mining...       " 
Fort  Wayne  Electl.. 

Pranklln  Mining •• 

rrenchm'n's  Bay  X/d.       " 
CUnoUSteeL 


Bid. 

Aak. 

96 

360 

265 

2 

62>9 

63 

44 

6 

H 

141 

143 

240 

250 

22 

28 

163 

10 

11 

SO 

32 

50 

60 

'29^ 

36 

38 

50 

10 

••  10 

25 

"  35 

6 

100 

25 

26 

100 

(PAUa.).10O 

100 

(Botton).  35 

"  35 

"         100 

*•  50 

«  50 

'  Jtpndi— Borton, 

&Vop.A8.F.100-yT.4g.,198»,  J*  J 

Sa  3V4a,  g.,  aas*  A . .  1980,  AAO 

Bi«in.   I'nltj-il  Obk  lat  5». 


Kearaarge  Mining.... 

Oaeeola  Mining 

Pnllmaa  Palace  Car. 
ruinsylvania  Steel.. 

PRfenvdH 

Qnlnoy  Mining 

famaraok  Mining... 

Water  Power 

Wastlngli.EieaABf. 

Pref.,  cumulative. 


52 

10 

40 

62% 

69 


Inactive  itockti 


Bid. 


112 


Boaton  United  Gas,  2am.  5a. .1939  5  60 
Bnrl.AMo.  River  ExejQpt  6a,  JAJ,J116 

Non-exempt  6b 1918,  J&J  |106 

Plain  48 1910,  J&J      "  " 

Ohio.  Burl.  A  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  6a 1896,  J&D 

Ohio.  Burl.&  Qulnoy  4e,,1922,  F&A 

Iowa  Divialon  4e 1919,  A&O 

Chlo.A W.Mich,  gen.  5e,  1921,  J&D 
Oonsol.  of  Vermont,  58.1913,  J&J 
Current  River,  lat,5a..l927,  A&O 
Det.  Lana.  A  Nor'n  M.  78.1907,  J&J 
Eastern  lat  mort  6  g.l906,M&8.. 
free,£lk.&M.V.,lat,68.1933,  end. 

Unatamped,  1st,  6s,  1933 

K.0.0.A8pring.,l8t,5g.,1925,A&0 
K  a  F.8.  A  M.  oon.  6s,  1928,  MAN 
K.O.  Mem.  A  Bir.,lBt,2s,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  7a. .1907,  JAJ 
L.RookAFt  8^1at,78..1905,JAJ 
Loui8.,Ev.A8t.L.,l8t,6g.l926,AAO 

2ni.,5— 6  g 1986,  A&O 

Mar.  H.  A  Ont.,  6s 1925,  AAO 

Mexican  Central,4g... 1911, JAJ 

Ist  oonsoLlnoomea,  3  g,  non-onm. 

2d  oonsol.  Incomes,  38,  non-cam. 
N.  Y.  A  N.Eng,,  let,  78,1905,  JAJ' 

lat  mort.  6a 1905,  J&J 

Ogden.  &L.C.,Con.6e...l920,A&0 

Inc.  68 1920 

Bn  tland,  Ist.Ba 1902,M&N 

8d,  6s 1898, F&A 


Bondt,— PhiladeHhia 

Atlantic  City  Ist  5e,  k-,  1919,M&N 

Butlalo  Ky.  con.  lat,  5b 1931 

CatawiBsa,  M.,7b 1900,  F&A 

Choc.  QWa.  &  Gulf,  prior  lien  68.. 
Citizens'  Bt.Ky.of  lnd.,oon.58.1933 
Coluiub.  St.  Ry„  1st,  con.  5a.. 1932 
Coiumb.  O.  Crosstown,  l8t,5s.l933 
Oonsol.  Tract,  of  N.  J.,  lBt,5a.l933 
Del.  A  B'd  Br'k, lat,  7a.l905,F&A 
Esston  AAm.  lBtM.,5s.l920,M&N 
Eleo.  A  People's  Trac.  stock,  tr.  ctf  s 
Elmir.  A  Wilm.,  lat,  68.1910,  J&J . 
Heatonville  M.  &  F.,  oon.  S8..1924 
Hunt.  A  Br'dTop,Con.58.'95,A&0 

Lehigh  Nav.4>«a 1914,  O— J 

3d  6s,  gold 1897,  JAD 

General  mort.  4>9a,  g.l934,Q— F 
Lehigh  VaLOoal  lat  5a,g.l933,J&J 
Lehigh  Valley,  lat  6a.. .1898,  J&D 

3d  7e 1910,  M&8 

Oonsol.  6 1933,  J<tD 

Newark  Passenger,  con.  8a... 1930 

Worth  Penn.  lat,  4« 1936.M«N 

Qen.  M. -78 1903,  JAJ 

Paterson  Railway,  cousol.  6a 

Pennsylvania  geu .ba,  r..l910,  Var 

Oonaol.6s,o       ..1905, Var 

Oonsol.  6s,r 1919,  Var 

Oollat.Tr.4>9g 1913,  JAD 

Pa.  A  N.  Y.  Oanal,78...lf06,JAD 
Oon.  5a. 1<>39  AAO 


64 
117 
107 
100 
102 

97 

99 

94>9 

98 

55 

56 

70 

65 
120 
129 
127 

70 

85 

60 
I2II9 

90 
102 

86 
107 

64  >9 

17>9 

9 
II919 

112% 

85 

20 
100 

90 


10318 

iY3" 


12319 


68>9 
117 
109 
106 
109  >9 
103 


96 
104 
133 
118 
101 


108 


131 
119 
118 
106 
123 


107 
80 


80 

iosig 
69 


i08>9 


Bond*. 


Bid    Ask. 


People's  iTao.  iruatcerta.  4a.. 1943 
Perkiomen,  lat  aer., 58.1913,  Q— J 
Ptiila.&  Erie  gen.  M.  5k., 1920,  AAO 

Gen.  mort.,  4  g 1920,  A&O 

Phlla  &  Read,  new  4  g.,  1958,  J&J 
lat  pref.  income,  6  g,  1958,  Feb  1 
2d  pref.  income,  6  g,  1958 ,  Feb.  1 
Sd  pref. Income, 6  g,  1958, Feb.  1 

2d,  5a 1933,  A&O 

Oonsol.  mort.  7a 1911,  J&D 

Conaol.mort.  6g 1911,  J&D 

ImprovementM;  6  g.,  1897,  A&O 
Con.  M.,5  g.,8tamped,1922,M&N 

Terminal  58,  g 1941.  Q.— F. 

Phil.  Wilm.  &  Bait.,  4s.  1917,  A&O 
ntta.  C.  &  St.  L.,  7s.. ..1900,  F&A 
BochCbter  Railway,  con.  oa  ..1930 
8ohuyl.R.E.8ide,lst5  g.l935,  J&D 

Union  Terminal  lat  58 F&A 

Bondsi-Baltimore.  ^  ,^, 
Atlanta  &Cliari;.  1st  78, 1907,  JAJ 
Baltimore  Belt,  1st,  5s. 1990,  M&N 
Bait.  C.  Pass,  lat  Ss...  1911,  M&N 
Bait.  Traction,  lat  58. .1929,  M&N 
Exten.  &  impt.  6s.. ..1901,  M&8 

So.  Bait.  DlT.,  5s 194-2,  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &Conn.,  5g 19:i5,  F&A 

Btaten  Island,  2d,  5  g.l926,  JAJ 
Bal.AOhloS.W.,lst,4>9g.l990,JAJ 
C8peF.AYad.,Ber.A.,6g.l916,  J&D 

Series  B.,  6  g 1916,  J&D 

Seriea  C,  6  g 1916,  J&D 

Cent.  Ohio,  4I9  g 1930,  M&S 

Cent.  Paaa.,  Ist  5s.. ...1932,  M&N 

City  &  Sub.,  let  58 1922,  J&D 

Chari.Col.&AUK.ext.58.1910,  J&J 
Col.  &  Greenv.,  Ist  5-6s.l917,  J&J 
Ga.  Car.  &  Nor.  1  at  5  g ..  1929,  J&J 
Georgia  Pac,  Ist  6-68...  1922,  J&J 

North.  Cent.  6s 1900,  JA.I 

68 _ 1904,  J&J 

Series  A,  6a 1926,  J&J 

4198 1926,  A&O 

Piedm.&Cum.,l8t,  5  g. 1911,  F&A 
Pina.  AConnells.  l8t78.1898,  J&J 

Soaihem,  lat  58 1994,  J&J 

Virginia  Mid.,  1st  68. ..1906.  M&e 

3d  Seriea,  68 1911  MA8 

8d  Seriea,  68 191..,  MA8 

4th  Seriea,  3-4-58 1921,  MAS 

6th  Seriaa,  58 1926,  MA8 

WestVa  C.A".  lst,6g.l911,J&J 
We»t'l.  »«.C.  Oonsol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  68. .1910.  JAD 

MISCBLLAMEOng. 

Baltimore  Water  58...  1916,  MAN 

Funding  5s...... 1916,  MAN 

Exchange  Sits 1930,  JAJ 

Virginia  (State)  Sa,  new.1932,  JAJ 
Funded  debt,  2-3s 1991,  JAJ 

OUesapeakeQas  6s ..1900,JAD 

Oonsol.  Oas,  e8..........1010,  JAD 

6s „ 1989,  JAJ 

Booitable  Gas. 6s  laia.  a* 


94'9 

ii'f" 

104 

72 
27I9 
16 
1219 
121 


119 


iao<4 
110 


73 

28 
17 
14 

12919 

104" 


111'9 
100 
102% 
100 

116 


112 
109 
1U4 
106 
102 


98 


101  >9 
103 


117 
85 
113 
IO9I9 
10419 
106>4 


99 
96 


98>9  99I9 
108 '9  109 14 
109   1091* 


103 


106  >9 
110 
111 
108 
101 
108 
86 


112 
113 


101 


105 
108 
74 
110 
10714 

ili'ii 
110 

iogifl 

86 


115 


1211* 


104 
69% 
56% 

104 

112 

102 


101>9 

104% 

108 

114 


104>9 
70 
57 

il2% 
102 19 


Pri.ie  Inoludes  overdue  ooupons.         %  Onllsted.        ^  And  accrued  latereat. 
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S&W  TORIC  STOCS.  EKCtIA.NttB  PRICBS  (CttoUnaeil)— lOT/ k'S  3  ivri  JULi  IT  A!fD  FOB  YEAR  1896. 


MllCin.I.tlfOOg  BOiflM. 


Intt 
Ptriod 


Cloting  Rangt  (§aUMJ  In    1896 
I'nee 


July  n.  I     LowtsL, 


Ootbm  Oil.  dab.,  8C.1900 

AaaAilwr.-lrt.4a.« 1J95 

ALT.  *&r.— Hew  gaa.  4s.l9»5 

offllUd!iMid--CoiiV<«- IWO  *^ *^  !     „ 

AtL  *  Pac— Oaar.  4( 1037| *7 

B*w«j*7thAT.-l»t.eoi>.g.5»'43!J  *  D|  H5 
Brooklrn81er.Ut.8g.      •  —  -*•-" 

Union  Elevated.— «- 
VkljmWlirtAW.H— 1    .     ^ 
Caaada  SootiMn.— 1st,  S«J908 

Sd.5e. 1»13 

Otatral  of  M.  J.-Cona.,78, 1899 

OoaaoL,  7» 1902 

Oaaena»ortga»e.Sg...l987 

Lah^  W.  aL,eon..7t,aa'd.l900 
"         mortcace9a.l912 

Am.  Doek  *  lBip.,Tt. ...  1931 
OBntnlPBeMe.-OoUl.6a.189e 
Otea.  A  OhlOw-Ser.  A.  Sc..l90e 

re.ag 1»" 

S.Sg. 1939 

I4%iri 1«W 


Q-F  I  106\b.  10S%  July 

Q-^  I     68    b.    66     Jan. 

A  A  Ol     74%       73%  Jan. 

Not.    .  3358       3ai«July 

19>eb.  120     Jan. 

"    a.'  40     Mar. 

b.  111%  Jan. 

b.    79     Juiy 


Uightti, 


B.*A.DlO*tooB.'.4c.l9S9{{  A 


3deon.,4<..1989 


J  A  J 
MA  8 
«i-J 
MA  .N 
J  A  J, 

ITANi 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
HA  9 
HA  8 
J 
J 


lll>iJan. 

72     Feb. 

81>iFeb. 

Si's  Feb. 
•  27     Feb. 

50  Apr 
ll7\May 
102  Jan. 
100>9  Jan 
101  May 
110*^8  Juue 
107  Feb. 
IIOI9  Mar. 
120  Apr. 
120     June 


MiacEixANBoos  BoinHk 


Inft 
Period 


0^ing\Range  (tale$j  in  1896. 

Jrrice , 

Juiyn.      lMU>e*L         MigKetl. 


1  A 


Blx.Lex.ABl«.8an..5K.1902lf  A  8  ,      

Ohla.Bul.  A  (^-Con.  7S.19U3I J  A  J  .H2>«l>.  115>t  Jan. 


78  Ju^v 
97  Feb. 
107>ab.  106  Jan. 
103  103  July 
lOtiisb.  107'*  Apr. 
U.5  b.  I15i«  Feb. 
115>4b.  1124t  Jan. 
103>ea.  102>«  June  '  1U6     Feb. 

, 90     Apr.  :   92%  Mar. 

Ill  a.  lll>sJan. 
100  b.  994  Jan. 
117%b.  115i«Apr. 
115  114>9Apr. 
106        l(M>«Jan. 

68  67>t  July 

•4  91%  Jan. 

85    a.    83     Feb. 

95    b.    98     Jan. 


M.  K.  A  Texaa.— lBt,4a,  g.l990:J  A  D 

2d,4s,  g 1990, J"  *  A 

Mo.  Pac— lBt,oon.,eg 19201M  A  N 

Sd,  7» 1906  MA  N 

Pao.  of  Mo.— U(,ex.,4«.193MjP  A  A 

2dext.58 1933  J  A  J 

8t.L.AIr.Mt.l8tezt.,5g.l897|P  A  A 

2d.  7g 1897iM  A  N 

Cairo  Ark.  A  Texas,  7g.l897  J  A  D 


Oen.  R'y  A  land  gr.,5g.  1931 

Mobile  A  Ohio— Mew  6g. ...  1927 

Oeueral  mortgage,  4a...  1938 

Haab.  Ob.  ASUL.— Ist,  78. .1913 


nrtwliife.5l 1013,11  A  K 

gaarwUbleaa 10C3MA  8 

SnT«rl>tTtetoii4a 1933rAA      93 

ll«bnakaE>t(Mlon,4a.l937>(Ail,     86 

Bw.ABt.Jaa.-CoDa.6e.1911  MA  8.117 

0HA*JB.UL-Ut.*.L6a.l0a7J  A  0*112 

frr-Tl  ffl 1934(A  A  O  '133 

a«MMleomw>L.lit5i..l937^MA  .N      98 
OUeacoA  ETte.-l»t..'S(..1982MA  .V 
ClileraaaL.A0.-l*t.5g..l937'J  A  J 
OhieLMlLASt.  P.— Con.78.1905  J 
lat.  HoMhweal  DlT.,  6e. .  1900  J 
U«,Bo.  Mlaa.  IMT.,6e..lU10  J 
l«kOk.AFM.W.DIv.5a..l<.>2l  J 
AIa* Mow Ut.DIt.^. .  1926  J 
inM.AMlnB..IHT  .Ac.. .1921  J 

TtndiiiaLSg 19UJ 

Oe^lLTlcv MTle* A. . . .  1989  J 
MU.*N<»7'Ut.oon..8*.ltfl3  J  AU 
CktAAN.  W.-OoDaot.78.1915   Q-P 


97%a. 
95    b. 

I 


107 

-to 
i.;i 

112 
112 
1(11 

113 

112 

94 


July 
July 
July 
July 
Apr. 
Jan. 
Jan. 
J.ly 


ObaDoa.«old.  78. ... 
«BlScniad.6a. 


..1' 


9i 

99 

03 
,  8li 
b.  115 
b.  113 
b.  123 
a.    'ii 

a.  100%  Jan. 

b.  f<9i«July 
b.  123  Jan. 
..115     Jan. 

112     July 

b.  110     Jan. 

b.  103%  Jan. 

a.  I06>a  Jan. 

b.106     Jan. 

92>iApr. 

115'^b.  115>*Jan. 

140    a.l38i«Mar 


114>sMar. 
104     May 
118     July 
lis     Juue 
111%  Apr. 
78%  Feb. 
97%  June 
88     Juii.- 
102>«Fil. 
120     June 
101  >a  Apr. 
104%  Feb.  I 
95%  June , 
I  91%  Feb. 
118%  Jan.  ' 
U17>aM»y 
127     Juue 
102%  .\pr. 
1 112      K' 

93%  1 
132%. 
i  I  l.l      .V 
,118%J 
115%J 

^111  J.MM 

112%  Mar. 

114       JlllK- 


A  A  O 
J  A  D 
MA  8 
J  A  J 
A  A  O 
MAN 
J  A  J 
S 


OonsoL,  5g 19.i8 

S.  Y.  Central- Debt  ext.48. 1905 

lat,  ooupon,  78 1903, 

Deben.,5a,ooup..  1884..1904  M  A  „ 
K.  Y.  A  Hariem.  78,  reg. .  I9OO1M  A  N 
B.W.AOgd.,coasolg,5s.l92LMA  A  O 

West  Shore,  guar.,  48 2361  J  A  J 

N.  Y.  Chlo.  AStL.— 4g...l9:<7iA  A  O 
M.Y.  LM>k.AW.— ]8t,e8..1921  J  A  J 

Oonstruotlon,  5a. 1923  *"  A  A 

K.Y.L.E.AW.^8t,oou.,7g.l92oMA  8 

Long  Dook,oonaoL,  6g.l935  A  A  O 

S.  Y.  S.  H.  A  H.-Oon.  deb.  otfa.  A  A  O 

N.V.  Ont.  A  W.— Eef.  4a.  b.1992  MAS 

OonaoL,  1st,  5a,  g ..1939:J  AD 

N.Y.8u8.AW.l«trBf.,.5»,  g.iy37lJ  *  J 

MldlandotN.  J.,68,g...l910A  A  O 

NorLAW.-100-y«ar,srg.l990<l  A  i 

Ilo.PaaUlo— Ist,  coap.6g.1921  J  A  J 

Do.  J.P.  M.  AOo.eertrs 

Qeneral.  2d.  ooup.,  6  g. .  1933  A  A  U 

General,  Sa.  coup.,  6  g..lJ37  •>  AD 

''-<n!iol.  murt«age,  5g...lu8Ui<l  *U 

tru.'itgold  notes. Sa.lsg.tiM  A  M 

'.AN.  Pao.,  1st,  9  g..l040  A  A  O 

.1.U8  Ait,lst..ga.6.1U31 

.to.  ft  Mont.— 6g 1938 

'  i'.MdaeTer.Oa— Bg  ...1938 
uu.o  A  Mlsa.— Con.a.f.,  7s. 1898 
OUo  Southera— lat,  6  g. ..  1921 


aiBklBflaad.Se. 
MBklasnBid.dreb«a..3a. 

.Be.. 


98 
119 
141 
me  1 120 
to.    lie 


OUe.  BJ.  APaa.— 6a,eoap . 


lU. 

I  J  on. 
Jan. 
Jan. 


Ill 


June 
May 
Jau. 
May 
Mar. 
Mar. 


Oeoeral  mortgage,  4  g. .  1921 
itmpr.  Co.— Ist6g..l910 


FA 
MA  8 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 


78 

54 

84 

107 

102 


78 

52 

84 

109 

101 

10.5 

b.  100 

b.  100 


July 
July 
July 
May 
Feb. 
May 
Feb. 
Jan. 


Jan. 

July 
Feb. 
Apr, 


SxtaMtoBaadeoL,  9e. 
i^jreardM 


.iai  ,  ~    >.    . 

.1934  J    A   J 

■4A«Btai«;5«...193lMA  8 
.Sl.P.M.AO.-6a...l93oJ  AD 
kW.Ind.— Oen.,g.,6s.I932,  (j-M 
Aad*Oaaton.-5e..l917  J  A  J 
.  Lor.  A  WkeeL-9e...l933i  A  A  U 
0  C.CAI.-CaBaol.7g    ..1914  J  A  U 
Oeaerale0BaaL.6«. -..1934^  A  J 
aaO*6tJ«-Peo.AX.,4a.l94aA  A  U, 

4e igMNApril.  *  14   b.    18% 

lIniB-«c. 190O'F  A  A      97    b.    94%Jaa. 

Ato.  ^a%,  (..1993  M  A  8    llt%b.  HI     Apr. 
~     .,8c.l931MA8     85       ,83     Jan. 

,«( 1904J   AD     85    a.    80     Jaa. 

l}«giT.ABloOr.-lst,7s,g.l900;M  A  N;  110    b.  110%  Jan. 

UlaoBaol..4g 193aiJ  A  J'     87%       83     Jan. 

IM.a«wah.A  AtL-ac---i937  J  A  J      93%b.    92%  July 
-     ,5«.'95  J  A  J    --  -      - 


111%  Apr. 
107  Apr. 
103%  Apr. 


103 

100 

..^        1134  July  13  •     .1  ' 

100  99%  July  llMi     .1 

•7    a. I  93  Jan.  97%  1 

135%a.'l34  Jan.  \i9     M 

lU%b.  lie  Juue  118%  i 


tT2  b.  79  Jan. 
107  k.  104%  Apr. 
isma.  119  Jan. 
124  a.  125  May 
09%       70     July 


MA  M, 
MAS 
J  AD 
J  A  j' 
-.191?^  ^F 
..1937  J  A  J 


— lst.eon.c.5«.'95,. 

-       -        .1996J  *  J 

^  _  ., 1996  J  A  J  • 

Fl.W.*ThAT.CI^.-«|..1931  J  ADI 
Oat.H.fc«>B.AB-M.APj.l«tJa  M  A  m' 
MB.  BMlrto,4ab.  aa,g...l939  J  A  D 
BMM.*T.OnLtea.4a.«-1931  A  A  O 
nilBalBOta«BL— 4S.C.....1903  "  ^  " 

VeMMBUBM,  lat,  1^  (.  1951 
lBt.AerM(l(ar.-lst.ea,«.1919 

M.4« 1909 

Um%  CMBtraL— tst.Sc....l938 
Klaa  Oa.  Bl*T.-l*t.B«-1935 

iBg&i  O— .-Ut,  54.  g      

UkalMe  AWeat.-te ^.  . 

Uak0N.-Oiai.ep..  III. 7S.190V J  A  J 

OoaaoL  eoap.,  3d,  7s.... .1903  J  AD 

Lex.Ar.APar.F.ga.5a,g.l903MA  8 

LoagtsUaA-Ut  eon.,  5(.  1931    <^-J 

eoBonU  awrtQia.  Aa...  1938  J  A  D 

lAalAAJraak.-Oraa.7s..l898  A  A  O 

■.aAM«4iUe,lsl.6«...1930J   A  J 

"  ••        3d.6«.     1930,J  A  J 

a«MrBt.6tt 1930J  AD 

OaiaM,4c. 19404  A  J 

tMM.K4L>Oh.-lat,6s.l910^J   k  J 

„08BOoL.6< 1916  A  A  O 

taaeOBeoL4a 1990|A  A  O 

.naTal•d.-ls^6g.l908  J  A  J 

■ 1899 

b  Oaat.- let.  eons..  7s.  1903 


101 
89% 
63%b. 
50% 
•0 

80  %b. 
70    a. 


90     J  . 
107%  M  ir. 

134%  May 
137     May 

SO     Jan. 

33  Jan. 
100  Jaa. 
115%July 

90     Feb. 

90  Apr. 
114     Apr. 

92     MTiy 

98%Juuu 

97%  Jaa.  il05%Juuo 

"      "  90%FM>. 

67  Apr. 
t70%Feo. 


Ongon 

OonaaL,5g .°..1939A  A  Ol  12 

Ore.B.ANaT.Co.— lst.Bg.l909J  A  J,  107 

OaaaoL,5( l925JADt92 

Penn.Oo.  -T'sg.  roup 192l!J  A  J    111 

P.aO.A8t.L..('<ia.  KU4%.ig42 HI 

Pea.  Deo.  AEransT.— 6  g.1920''  *  '    100 

Eroas.  DiTlaloa.  6  g 192uMA8 

Sdmart«ga,8K l»26  M  A  N 

•"■":  ♦■<-ad.— Qen.,4g..l958  J  *  J 

.5g,  2dln8t.  imL'58 

..^g.,  Jdlnat.  pd.'58 

iM  ..5g.,  adln«t.pd.'58  ... 

iirgAW^tero— 4g.l917J  *  J 

•  T.  Western— 1st  4  g..  1939  J  *  i 

.-.i.  Ju.  A  Ur.  lalaod— 6  g. .  1925  MAN 

at.UA8aaFr.-6g,CLB.1906MA  N 

6g.,ClaaaO 1906  MA  N 

Oeoaral  nMrlgaga,6g..l93l<I  A  J 

Oona.  goar.  4s,  g. 1990  A  A  O 

St.  L.  A8&  W.-lst,  4a,  g.l989  MAM 
3d.jUig.j  Income^.. .^...1980  J  A  J 


8I.PJLAM.-Dak.Sz.,6  g.  1910 


Ut 


.6 


1933 


89 
02 
150 
90 
8S 


July 
July 
July 
Jnlj 
Jaik 
Apr. 
Jan. 


MAN 
MA  N 
MAN 
MAN 

A  ban.,  5g.  .....1939|F  A  A 

-Isteon.5a,g.l934  M  A  M 


tinooL.  Be..... :....1903 

l&iAkoah.*W.-l*t,6«.I921 

,  »g. 


68 
MAN  -101  b.  99 
F  A  A,  103%a.  101 

111    b.lia     Jaa. 

69    b.,  70    Jaa. 

M%       90%  Jaa. 

60    a.    .■)7%July 

92%  90  May 
lis  a.  113  Jan. 
110  b.  110%  July 
118%b.  118%  June 
114%  111  Jan. 
118    b.  117%Jaa. 

9t%a.  92%  July 
10t%b.  104%  Apr. 
110  a.  110%  July 
100  b.  9T  Jaa. 
114        113%July 

73  b.  71%  Jan. 
110%    ;ilO%July 

80  -      ■    • 

0^     1 
118% 

iiy>  I 
lis   I 


K.AK.— Utfta.g..gn..l943  A  A  O 


129 

112 
95 
89 


89     July 

94%  Apr. 
116%  Jan. 
105  May 
115  May 
10ft  May 
139%  Jan. 
Ill     FeU 

96%  Jaa. 

86    Jaa. 


98    Jan. 
•3%  Fab. 

71  Apr. 
103  Feb. 
103%  July 
118%  Apr. 

77%  Feb. 

98     May 

71    Jaa. 

96  Jaa. 
117%Jane 

118  Jaa. 
1 20%  Mar. 
115%  July 
130     FM>. 

98  Jaa. 
108%  Mar. 
110  Feb. 
103%  May 
117%  Apr. 

80%  Feb. 
114  June 
103     Feb. 

9.1  %  Mar. 
120%  June 
108     Apr. 

119  Jan. 
108%  Feb. 
132%  Apr. 
115%  May 
103%  Apr. 

94     Feb. 


J  A  J 

J  A  J 

J  A  D 

J  A  J 
MAN 

J  A  J 

A  A  O 


rauaoedto4% 

Montana  extension,  4  g.  1^7 

8an.Ant.A  A.  P.— lst.4g.,ga.'43 

80. Car.  A  Ua.— Ist,5g...l919 

80.  Paelfle,  Arts. —6  (...1909-10 

80.  Paetfle.OaL-«c...  1905-12 

lstaoBaoL.(pld.9g 1937|a  A  O 

80.  Paat8eb  N.  M.-6 g I9ti  J  A  J 

Soatksra— 1st  oona.g,  5S.1994  J  A  J 
E.TanB.teorg  lien  4-5a.  1938  MA  8 
E.T.V.Aa.-^st,7g....l900J   A  J 

Oon.S  ■ 195«^MA  N 

Oeor(toPao.lst5-«s,(.,1932  J  A  J 
KB0XT.AOhlol«t6a,g..l935  J  A  J 
Btak.ADaaT.eo^6e,(..191sJ  A  J 
WaatJra.Oarlstiaa.es,gl9l4  J  A  J 


Tenn.  a  L  A  Ry-TBo.  D.Tst,6(|A  A  O 
■        DJr..6g...l9l7!J  A 


Blnnlngbai 
Texas  A  Paol 


iiao-lst,tf^g..2000  J  A  D 

2d,lneome,5  g soooMaroh 

ToladoAOUoOent.— 5g..l935  J   A  J 
ToL8t.UAKan.a-0g.. .1916 J  AD 

UnlaBFaaUlo-«( 1898  J  A  J 

KxtMllklngrand,8.....1899M  A  8 
aaOiMna  tnist,  4%.....1918  M  A  N 
aaMaa.eoL  trust  notes.  1894;F  a  a 
KMB.Paa-Dea.DtT.,6g.l899lMA  M 

lateonsoL.eg 1919'MA  N 

Oregon  Short  Line— 6  g.  1922  F  A  A 

Or.CUACfhN.-Oon.,5gl919  A  A  U 

U.P.Den.AOair.oon.,Ag.l939  J   A  D 

U.  S.Cord.— lstooL,eg...l024  J  A  J 

VIrglnUMld.— aen.M.,  58.1930  .MAN 

WaEoo^Ut,  5  g 1939  MAM 

3dnMrteace,5g 1939' F  A  A 

WestM.  TrA?a.-l8t,6g.l937J   A  J 

aea.3-8-Al,  gold 1943  A  A  O 

Waet.an.TeL— Ool.tr.  5«..  1938  J  A  J 
WlaaCent.00.  l8t5K 1937  J   A  Ji> 


100 

100  _ 

98  b.|  .99%  July 
72%b.!   74     Juno 

115  b.  117 
59%    I    S9 

127%b.  127 
aSLia.    99 

102  b.  100%  Jan. 
llti'sb.  116%  July 
105%u.  105%  Mar. 
Ill    b.liiiaMuy 

116     Apr. 

103%    llO:l%JiUy 

103  b.  102  Jan. 
129     Jan. 

116  b.  112%  Mar. 
"139    a.  135     Jan. 

131%Apr. 

131    a.  131     May 

85    b.|  86     Julv 

lOo    b.  lOU'a  July 

94%        94:HJuly 

113%  May 

1  60     Jan. 

113    b.  113     July 

113    a.ll3%June 

106%b.  100     Jan. 

65    a.    64     Jau. 

t  40%       31%  Jan. 

*l89%a.    76%  Jan. 

•  39%      137     Jan. 

"(42    a.  (36     Mar. 

130    b.  |-i6     Jan. 

105    a.  100     Jan. 

..  103     Jan. 

a.    87     June 

a.    25     Jan. 

a.  80%  Mar. 
111%  June 

b.  105  Jan. 
b.  too  Jan. 
a.  108%  Jan. 
a.  105%  Jan. 
a.    98%  July 

100  %a.  101     Mar. 
6     Mar. 


88 
25 
80 


1 71%  Jan. 

18%  Jan. 

5%  Jan. 

3%  Jan. 

65     Mar. 

68     July 

40     Feb. 

111%  Jan. 

118     " 


110% 
91       I 

102    b. 
83% 
90    a. 


I  72% 
t  38 
t  16% 
I  14%b. 

70 

69% 
I  43    a. 
113    a. 

113     b.  113      JML 
106    b.l01%Jta. 

124    a.    23     Hay 
68%       67%  Juue 
24    b.    23%  June 
117    b.'ll9     Mar. 
131    b.;117     Jan. 

101%  Jan. 

88%b.    84%  June 

52  50     July 

93    a.:  93     Jan. 

93%a.    04     Feb. 

107     Apr. 

90%  Mar. 

101%  Jan. 

81%  July 

90     Mar. 

107     Jan. 

105    a.  105     Jan. 

110     Jan. 

105  b.  113  Feb. 
b.  115  Jan. 
a.;i09%July 

a.  89     Jan. 

b.  84  July 
80  July 
16%  July 

b.  105%  Jan. 
a.  168     July 

103     Feb. 

87    a.'   88     July 

145    a.  148     May 

96    b.;  Ol'sMay 

106     Jan. 

I   68%  May 

,1100   Jan. 

151     Jan. 

28''aJiily 

1 119     July 

1  97     Jan. 

102%  Jan. 

69     Jan. 

,105     July 

_l  42'8Jiily 

104%b.  104%  July 

30         180     July 


115 
108 
88 
75 
81 
18 
106 
(  70 


t   65    a. 
tl06 

60% 

29% 

20 

98    a. 
104 

72% 
103    b 

40 


87     Feb. 

63%Fel]k 

97  Jan. 
112  Jan. 
X04^>  June 
106  Apr. 
102%  Jan. 
103 19  Apr. 
102%  May 

Jl%Mar 
120%  May 

68%  Feb. 
132     June 
102     Feb 
103%  Ajpr 
120%  Mkr 

109  Feb. 
111%  June 
119%  Feb. 
107%  June 

105  Feb 
133%  June 

115  June 
140  Feb. 
131%  Apr. 
137     Febw 

93%  Feb. 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
11438  June 
1115%  J'ne 

82%  Mat 
151%  Apr. 

94  Apr. 
148%  Apr. 
1 44%  Feb. 
139%  Apr. 
109%  Juue 
104%  May 

94%  Feb. 

35  Feb. 
91''g  Jaa. 

36  Jan. 
112%  Juue 
193  Feb. 
113%  June 
112%  Feb. 
102     Mar. 

101  Mar. 

31  Feb. 
1 80%  June 
136%  Jan. 
123%  Jan. 

1 20%  June 

77    Jan. 

77%Febt 
151  Jan. 
117%  Apr; 
118  Apt. 
114     June 

38     Mar. 

76     Feb. 

32  Feb. 
121%  Mar. 
124%  June 

106  June 
89  Feb. 
69  Febw 
97     Apr. 

97  Fek 

111  Fek, 
93%  Apr. 

106  Feb. 
94%  June 
93%  Feb. 

111%  June 
100%  Ape 
114     Jan. 

116  May 
121%  Juue 

114  Apr. 
93     FeU 

95  Feb. 
91  Apr. 
24%  Feb. 

109%  Juue 
1 77     Feb. 

107  May 
97%  Feb. 

154%  Feu 

98  Jan. 
Ill  Apr. 
1 77%  Feb. 

115  Apr. 
t70    Feb. 

40''s  Apr. 
1 36%  Feb. 
105  Apr. 
109     Apr. 

77%  Feb. 
108%  May 

49%  Feb. 
'l08%Jiliie 
,t46     Feb. 


■oro,— "b"  ladloatae  pcloo  Hit  "tf*  pitao  oafearf,-  the  raaga  U  iBMie  op  (roia  aetaal  sales  only.     *  Latest  prloe  this  weelL     t  Trost  reoelpto, 
mm  tOEE  STOCK  BXCHANeB  PBICB9-(Contlnaed).-f-y/10r/ra  BOSDS-JULV  \7 


BSOUmTLB. 


BM. 


BAilrM4  B«a4a. 

ftUtk  Bmhantt  P»  Um.> 
Alakaaa  MM.- 1st,  g^  guar ..  1938 
Atah.  lopoka  *  Saal^.- 
OUoof*  A  81. Loa.-l8t,  ea.  1918i' 

dat,  ■bt.ULK.Ss 1936 

AttTl  Pba-M  W.  D..  go.  6s.  1907 

W«Mn  OMMoB  tnoonie..l910 

Bait  A  OIUB- 1st,  as.  Park  B.1919. 


lis 


BEOUBITIES. 


Bid. 


103 


Bolt  A  Ohio-Ss,  cold 1939 

Ooaa.  niort.,  golil,  5s 1988 

W  Va.AP1tts.-Ut,K..5s..l990 
B.  A0.8.  W.,  l«t.  g.,4%^...1990! 
Monoo.  Rlrer,  lat, g.,  K.  58..1919 
Osol'l  Ohio  Boor.-l8t,4%a.l930 
Ak.*OhJane.-l8tj;.9«.gn.l930 

Broeklvn  Eterated— £i.  5«...1915 
SOMMo  A  B.B.-lst^,5K.ga.l942 

BtTtlrB  Rap.  Traii.-g<ilil,  5s,19A5l 


Ask.|< 


SECURmES. 


>90     Bmnawlok  A  Wn— lat,  g.,  48.1938 

•103     'Butt  Rooh.  A  Pitta.— Oon.  58..1937 

Koch.  A  P.,  lat,  6a 1921 

•98     '      Roch.  A  Pitta.— Oona.l8t,68.1922 

BulT.  A  Susqueh.— lat,  58,  (..1913 

100%  BurLCed.Bap.ANo.    l8t,Ss.l0Oe 

'  ConaoL*  ooUat.  traat,  M..1984 


50 


77% 


Minn.  A  St.  I..— lat,  7b,  gn . .  1927 

1    Oed.  Rap.  I.  F.  A  N.,  Iat,6a.l020 

7J%  lat,  5a 1921 


Bid. 


108 


105 
102% 


119 
167" 


103 


108 
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acocBrriu, 


md. 


COUo-Ool.  *0lii.M.lit,4>«».198« 
Out  RB.  *  B»iik.  -Oo>- B-S^IS" 
0«BV  of  H.J.-OonT.  deb.,  6».  1908 
0«t  l'*olflo-0«M  bonds,  6ii.l897 

Sold  bond*.  6«.... 1898 

•ui  JoMoln  Br.,  6* 1900 

Morvgoldft.. 1939 

U»d  rtranUSn.  > 1900 

KS!^/»^iertefABCD..J898 
0»1.  A  O.  UlT.,  6X1. ^le.  8»...1918 
WMt  P»oUli>-Bondii,8a....l899 
Ho.  B«Uw»r  {0»l.)-l»t,6*.1907 

50.TMkr  5*... • 1938 

e  JW.  *  O.— Par.  M.  rand,  61.1898 

OraUt  Yklley— 1st,  K.,  68....19i0 

WlSm  Bgr.W,  1s1,'k.  8S..1941 

0»W.  0,*8o.We.t-l»t  e«,  g.l911 

M.«i 1911 


100 
•101 
101 

'oT 
102>a 


Ob.V.-Oon.oon.lst,gu.g,5s.l938 
OUOMO  *  Alton— 8.  F.,  6« . . . .  1908 
Ltou.  a  Mo.  RlTor— lst,7B.1900 


td,  7s 1900 

Bt  U  Jacks.  *  CMC— 2d,  7B.1898 

I11M.R.  Bridge— 1st,  1.  f .,  6S.1912 

Cble  Barl.  ANor.— lst,&s....I92e 

i>ebentare«* :--l§2? 

Cblo.  Barling.  *  Q.-S«.8.  f..l901 
low*  DlT.-aink.  fond, 5b..  1919 

Sinking  fond,  4a 1919 

PUln,4s 1921 

Obloago  *  Iowa  Dlv.— 58...1905 
Onto.  A  Indiana  Ooal— Ist  5s. 1936 
OhL  HIL  A  St.  P.— Iat,8s,F.D.1898 

2L78-10S,  P.  D 1898 

1  if,  7*.  »  «.,  B.  D 1902 

llt,L*  a., 7s 1897 

I  t,I.*  D.,78 1899 

1  It  ,0.  *  M.,  7s 1908 

1  It,  I.  *  D.  Ext«n8lon.7s...l908 

1  it.  La  C.  4  Dav.,  5s 1919 

Ht,H.A  D.,78 1910 

lit,H.  *  D.,5s 1910 

Oileago  A  Paolflo  Dlv.,  68. .1910 

Klneral  Paint  Dlv.  58 1910 

a  *  L.  8np.  Dlv..  5e 1921 

Vargo  ASontii.,  68,  AHBa...l924 
IBS.  oonv.  sink,  fund,  58. ...1916 
Dtkota&at.  8outb.,5s....l916 
U±Si  Nor.  malm  line— 68.. .1910 
<Oblo.*Norw.— 30^eardeb.5s.t821 
■soanaba  A  L.  8.  Ist,  68.. ..1901 
Oea  H.  A  Minn.— 1st,  7s.. ..1907 

Iowa  Midland— Ist,  88 1900 

Ohto.  A  MUwaukeo— Ist,  78.1898 

Win.  *  8t.  P.— 2d,  7s 1907 

MIL  A  Mad.— iBt.  68 1906 

»tt.  O.  F.  A  St.  P.— l8t,  58.  1909 

lortbern  lU.— ist,  Ss 1910 

atU.  L.  8.AW.— Con.deb.,58.1907 

Mloh.  Dlr.,  Ist,  68 1924 

ABkland  Division— ist,  6b  1925 
..C!h.E.I.AP— D.M.AF.D.l8t48.1905 

1st,  S^as 1905 

Bxtenslon,  48 1905 

K  wkok  A  Des  M.— let,  5s . .  1923 
OblO.  St.  P.  A  Minn.— 1st, 68.  ..1918 

St.  Paal  AS.  0.— ist,  68 1919 

Ode.  A  W.  Ind.— l8t,  8.  t,  68.1919 

i)«neral  mortgage,  68 1932 

UWo.  A  West.  Mloh.— 58 1921 

Oa  Ham.  AD.— Oon. 8. f., 78.1905 

U,  gold,  4>«8 1937 

Otn.  D.  Alr'n— lBt,gu.58,g.l941 
Otov.  Ak.  A  Ool.— £q.  A  2d  68.1930 
aO.a  ABt.  L.-Gen.,  g.  4S..1993 

Cairo  division,  48 1939 

■t  tioa.Div,— lBtooLu't4e,g.l990 
■prlng.  AOoLDiv.— lBt,g.  48. 1940 
woltevif.VaLDlv.— l8t,g.  48. 1940 
01n.Wab.AM.Div.— lst,g.48.1991 
Oln.  I.  St.  L.  A  G.— lst,g.,48.1936 

Ooasol.68 1920 

0lD.8aii.A0L— Con.lst,g.5s,  1928 

Indiana  B.  A  W.— Ist,  pf.78.1900 

Ohio  Ind.AW.— lBtpre!.58..1938 

■O.  Ool.  cm.  A  Ind.— 1st,  7b,s.{.1899 

Oinaol.  sink,  tond.  7s 1914 

CtcAfipr.— lsttC.O.aAI.78.1901 
Clave.  Lorain  A  Wh.— ist.  58.1933 
Clave  AMah.  v.— Gold.58...1938 

J>eLLaok.  AW.— Mort.  7a 1907 

Sna.  Blng.  A  N.  Y.— ist,  78.1906 

MorrlB  A  Sssex— let,  78 1914 

Bonda,78 1900 

Tsof  1871 1901 

lat,oon.,  gnar.,  78 1915 

Warren -2d,  78 igoo 

D.AH.Can.— Pa.Dlv.,coup.7e.l917 
Albany  A  Basq  — l8t,  gu.,78.1906 

lat,aons.,  gnar.,  68 1006 

Bena.  A  Bar.  Isl,  ooup.,  78.1921 
Danv.  Tramway— Cons.  6e,  k.1910 
Metropol.  By.-l8t,gu.  g.&.1911 
Denv.  A  B.  G.— Imp..g.,  6e...l928 
Oat-lf.  A  M.-L.  g.  3^^8er.A.1911 
Dek  A  Maok.— Ist  lien,  48,g..l995 

48,gold 1995 

Dilath  A  Iron  Range— Ist  58.1987 
Brie— let,  extended,  7*.. .....1897 

2d,  extended,  5b.... ..1919 

Sd,  extended,  4>i8 1928 

4th,  extended,  58. 1920 

5th,  extended,  4a 1028 

l^it.  ooti.,g.,rd,78 1920 

B.  H.  T.  A  E.-lst,  7s 1916 

3iifl.  A  8.  W.-Mortg.  ea....l908 
isfleraon- Istigu.  K.  58....1909 

•    0>alABR.— 6« 1922 

Dook  A  Impt.,lst  6e,  oar'oy.l91S 
Cvans.  A  Terre  Bante- 

lit,  oona.,  6a 1921 

lit,  general,  g.,  88 1948 

Mt.  vemon  let  6s 1923 

.  BbI.  Co.  Br.  Ist.  g..  5b. 1980 


99  >• 
100 
ICO 
•90 


114>t 
118 
111 
106 


103 


103 
102>a 

95 
•89% 


•96 

i23is 

125 

121 

121 

124 

125 


120 
103 


106H 


115 
109>s 


104>i 

iio' 


105 


114>s 


120 


91 


91 
88>4 


105 


108 


»6 


96 


109 


116^ 
106^ 


108 


131 


128 


107  "s 


93 


128 

■124 

138 


'138 
•111 


116 


•90 


104 
115 
106  >« 
'112>« 


132 
'99>a 


107 
*106>« 


107 


113 


BEonBrriBa, 


140 
1283s 


86 
17>9 


101 
105 


108 
102" 


103>« 


108 

ibo" 


Cvana.  A  Indian.— ist,  «on8..1926 
riliit  A  P.  Mutjuette  - 

Mort.,6f 1920 

1st,  oon.  gold,  58 1939 

Pt.  Huron  Dlv.— iBl,  68  ....1939 
ria.  Oen  A  Pen.— Ist  g.  58....1918 

Ist  oon.  g.,  58 1948 

rt.  Worth  A  R.  O.— ist  g.,  6s. .1928 
OaL  Bar.  A  San  Ant.— 1st,  68.1910 

2d  mort.,  7b 1905 

Oa.  Car.  ANor.— Ist.gu.  5s,g.l929 
Qrand  Rap.  A  Ind.— Oen.  6s. .1924 
HoosatonU)— Oons.  gold  68 — 1937 
N.  Haven  A  Derby,  Con8.58..1918 
Uoos.  AT.  C— Waco  A  S.  7S..190S 

Ist  g.,  58  (Int.  gtd> 1937 

Cons.  g.  68  (Int.  gtd) 1912 

DebenL  6b,  prin.  A  inli.  gtd.1897 

Debent.  48,  prin.  A  Int.  gtd.1897 

nunols  Central— Ist,  g.,4>... 1951 

Ist.  gold,  8>«s 1951 

Gold  48 1952 

2-10  K.,  48 1904 

Cairo  Bridge— 48 1950 

Sprlngt.  Dlv.— Coup.,  68. ...1898 

Middle  Dlv.— Reg^  58 1921 

O.  8t.  L.  A  N.  O.— Ten.  1.,  78.1897 

1st,  oonsol.,  78 1897 

Gold,  58,  coupon ..1961 

Memp.  Div.,  Istg.  48 1051 

Oed.  Falls  A  Minn.— Ist, 78.. 1907 
Ind.  D.  A  Spr.^st  78, 1906,  trust 

recta.,  ex  bonds  

Ind.  Dec.  A  (V.— Ist,  g.,  58.. ..1935 
Ind.  nia.  A  Iowa.— let,  g,  4s..  1939 

l8t,  ext.,  e.  58 1943 

Int.  A  G.  N'n.— 3d,  Is,  g 1921 

KlngBCo.-F.El.,l8t,5,K.,gu.A.1929 

Lake  Krie  A  West.— 2d  g.,  58.1941 

North'u  Ohio— 1.9t,  gu.  g.  58.1945 

L.  8.  AM.80U.— B.AE.— New78.'98 

Det.  M.  A  T.— l8t,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 
Kal.  All.  A  O.  R.— l8t  gu.  58.1938 
Mahon'g  Coal  RR.— Ist,  58.1934 
Lehigh  V.iN.Y.— Ist  gu.g.4i«8.1940 
Lehigh  V.Term.— 1st  gu.  58,g.l941 
Lehigh  V'y  Coal— Ist  58,gu.g.l933 
LItohf.  Oar.A  West.- let  68.  g.l916 
Little  Rock  &  M.— 1st,  58,  g..l937 
Long  Island — 

Ist,  7s 1898 

Ferry,  Ist,  g.,  4>*8 1922 

Gold  48 1932 

K.  Y.  AR'way  B.— l8t,g.  58.1927 

2d  mortg.,  Ino 1927 

H.Y.AMan.BeftOh.— lat,  7s,  1897 
N.Y.B.&M.B.— I8toon.5il,g.l935 
Brookl'n&Montauk— l8t,6B.1911 

let,  58 1911 

No.  Shore  Br.- l8tcon.58,g.l932 
Louis.  Evans.  A  St.  L.— Con.58.1939 
Loois.  ANaah.- Cecil.  Br.  7s..  1907 

B.  H.  A  Nash.— let  68,  g 1919 

Pensaooia  Division,  6s 1920 

St.  Louis  Division,  lat,  68...  1921 

2d,  3s 1980 

Nashv.  A  DeoatuT^l8t,78..1900 

S.  f.,6B.— a.  A  N.  Ala 1910 

50-year  5s,  g., 1937 

Pens.  A  At.-  Ist,  6s,  gold...  1921 

Collat.  trust,  58,  g 1931 

L.AN.  &  M.&M.— l8t,g.,4'«8l945 
Naah.Flor.&S.— Ist,  ga.,  58.1937 
Kentucky  Central— 4s,  g...  1987 
X)U.&Jeft.  Bdge  Co.— Gu,g,48. 1 945 
>ou.N.Alb.ACh.— (Jen.m.g.5s.l940 
Memphis  A  Charl.— 68,  gold..  1924 
Mexican  Cent.  Consol. — 4s,  g.I911 

lat,  oona.  income  3b,  g 1939 

Mex.  International— lat,  48,g.l942 
Mexican  National— lat,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.C.&Strgis.— Ist,38,g.gu.l989 

Minn.A  St.  L.— ist,  g.  7s 1927 

Iowa  Extension,  1st,  7a 1909 

SoathweatExt.— lat,  78 1910 

Paclflo  Ext.— 1st,  6b 1921 

Mo.K.ATex.-l8t,  ext.,  58,  g.l944 

Mo.K.AT.otTex.l8t,gu.58.g.l942 

Kansas  City  A  P.,l8t,48,g..l990 

Dal.  A  Waco— lat.  5e,gu.... 1940 

MlaaourlPaoillc- Traat  58. ..1917 

l;tooa,6a,  g 1920 

8t  L.AL  M.-Ark.Br., lat, 78.1895 

Mobile  A  Ohio— lat  ext.,  68.. .1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Mnrgan'aLa.  AT.— lst,68....1920 
Ist,  7s 1918 

Hash.  Chat.  A  St.  L.— 2d,  6s..  1901 
N.  O.  A.  No.  L.-Pr.  1.,  g.,  68.. 1915 

N.  Y.  CentraL— Deb.  g.  48 1905 

N.  J.  June— Guar.  Ist,  48...  198b 
Beech  Creek- lat, gold,  48..  1936 
S?.''- "^^S'^^-^d,  58,  g.,gu.  1915 
Utloa  A  Bl  Riv._48,  g.,  gu.l922 

S"  ?.•  ?•.?•  *H.— Ist, renr.ia. 1903 
N.  \.  A  Northern-lst,  g.  58..  1927 
».  Y.  Sueq.  A  We8t.-2d,  4'aa.  1937 

w^S;?*?'-'''-,* 1**0 

Wllk.A  East.— l8t,gtd.,g.58. 1942 
Northern  Pac— 
James  River  Val.— Ist,  68.. .1936 

Spokane  A  Pal. -lat,  6s 1936 

8t.Paul  AN.  P.-Qen.,  68. .192.1 
Hel6n«ABedM'n-lBt,g., 68.1937 
DuluthAMauitoba— l81,it.68l93« 
Dui.AMan  Dak.Div.— l8tU8.1937 
0«urd' Alene- 1  St,  68,  gold .  1 91 6 


Bid. 

Aak. 

* 

116 
90 

•103 

52 

69 

■96" 

98"' 

•128 
'114 
125 

lOJK 
103 



•ioo" 

'90 

>■-•■■■ 

•ii2" 

idzii 



ui-a 

95 

io6">i 

IO414 

•123 
•123 

i6d'<t 

lbs" 

110 

III.! 

■9C>i 

105 

91 

•100!^ 

101 

'116 
*107'« 

ids" 
ios" 

ids" 

40 
4  1 

lie" 

.■•• 

no" 

.... 

•ido"' 

100 
100 

■*75" 
85 

85" 

'"'.'.'. 

eT" 

■115 


105 


138 


iig>9 


65 


•98 


125>s 


100  >< 

ids" 


108 
■115" 


64 
82 


87 


BBOURITtEB. 


76>» 

70 

77 

80 

62 
103 
116 


67 
66 

87 


83 


Northern  Pacltlc— 
C.  d' Alone-Gen.  lBt,g.,  68. .1938 
Oent  Washington— l8t,g.,68.1938 
Norfolk  A  South'n- 1st,  58,g.l94I 
Norfolk  A  West- 
General,  68  1931 

New  River  lat  68 1932 

Imp.  A  Ext.,  6s 1934 

AdrustmentM.,78 1924 

Md.  A  Wash.  Dlv.— l8t,g.5s.l941 
Scioto  VaU  A  M.  £.- lBt,48,.1990 
Ohio  A  Miss.- 

Conaol.  78 ....1898 

2d  oonsol.  7s 1911 

Sprlng.Div.— I8t7s 1905 

General  5b 1932 

Ohio  River  RR.— Ist,  Ss 1936 

Gen,  g.,58 1937 

Omaha  A  8t  Louis.— Ist.  4s. .1937 
Oregon  A  Califor.— Ist,  5b,  g.l927 
Oreg.  RyANav.— Col.tr.  g..58.1919 
Penn-P.C.C.ASt.L.Cn.g.4i«8A1940 
Do       do  Serlea  li...... 

P.C.AS.L.-let,o.,7s 1900 

Pltto.  Ft.  W.  A  C.— 1st,  78...  1912 

2d,  78 1912 

8d,  78 1912 

Ch.8t.L.&P.— l8t,con.58,g...l932 
Olev.  A  P.— Cons.,  s.  fd.,  7s.  1900 

Gen.  4i«8,  g.,  "A    1942 

St.  L.V.AT.  H.— Ist,6s.,7s.l897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Gd.R.ALExt.— Ist,4>«a,0.g.l941 
Peoria  A  Pek.  Union— lat,  6b  .1921 

2d  mortg.,  4'.«8 1921 

Pitta.  Cleve.  A  Tol.— lat,  68...  1922 
Pitta.  A  L.  Er.— 2d  g.  58,  "A" .  1928 

Pitta.  Mc.  K.  A  Y.— lat  6a 1932 

Pitts.  Palnsv.  A  F.— lat,  58.  ..1916 
Pitts.  Shen.  A  L.  E.—l8t,g.,5B.  1940 

1st  oonsol.  5b 1943 

Pitts.  A  West.- M.  5a,g.l891-1941 
Pltta.Y'gat'n&A.- l8t,58,oon.l927 
Rio  Grande  So.— 1st,  g.,  5s...  1940 

St.  J08.  A  Gr  Is.— 2d  ino 1925 

Kan.  C.  A  Omaha— Ist,  5s. .1927 

St.  L.  A.  A  T.  H.— Term.  5a..  1914 

Bellev.  A  So.  111.- lat,  88. .  .1896 

Bellev.  A  Car.— lat,  68 1923 

Chl.St.L.APad.-lst,gd.g.58l917 

Bt.  Louis  So.— 1st,  gd.  g.  48.1931 

do  2d  income  ,58. 1931 

Oar.  AShawt.— Istg.  48. ...1932 

Bt.  L.  A  8.  F.— 2d  68, g.,  ol.  A. 1906 

General  5b 1931 

lat,  trust,  gold  5b 1987 

Kan.  City  A  8     lat,  6s,  g...  1916 

Ft.  8.  A  V.  B.  Bg. -1st,  68. . .  1910 

Kansas  Midland— Ist,  48,  g.l937 

St.  Paul  City  Ky,  con.  5s,  g. . .  1937 

Gold  58,  guar 1937 

St.  Paul  A  Duiuth- l8t,5a 1931 

2d  mortgage  5b 1917 

St.  Paul  Minn  A  M.— let,  78..  1909 

2d  mort., 68 1909 

Minneap.  Union— lat  Oa. .. .192^ 
Mont.  Cen.— lat,  guar.,  6a. .1937 

lat  guar.  g.  58 1937 

Eaat.Minn.,  lat  dlv.  1st  58.190s 

W"'i  tASIouxF.— Ist,  g,5s.l93 

San  Fran.  A  N.  P.— lat,  g.,  5?.1919 

Sav.Fl.&West.  ~l8t,  con.g.63.1931 

Souiuern— Ala.  Cent.,  Ist6s.l9l!j 

Atl.  A  Char.- 1st,  pref.,  78. .1897 

Income,  68 1900 

Colum.  A  Green.— lat,  5-68.1916 
E.  Teni.V.  AGa.— DiviB.58  1930 
K10I1.A  Dan.— Eq.  s.  1.  g.  58.1909 

Deben.  5b,  Btamped 1927 

Vlr'a  Mid.— Serial  ser.A,  tis.  1906 

Series  B,  68 1911 

Series  0,6a 1916 

Serlea  D,  4-58 1921 

Serlea  F,  5s 1931 

Wash.O.AW.— lat  our.gu.48.1924 
Per.  Aa'n  of  St.  L.— 1st,  4'«s.l939 

1st,  con.  K.  5s 1894-1944 

8t.L.Mer.Br.rerm„g.5s,gu..l93u 
Texas  A  New  Orleans— 

l8t,78 1905 

Baoine  Division,  iBt,  6b 1912 

Consol.  5s, g..... 1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  6s.l90S 
Third  Avenue  (N.Y).— 1st  5a,  1937 
T.AO.C— Kan.AM.,  Mort.  48.1990 
Toi.P.&W.— l8t48,lnc.i:'d.cou.July 
Ulster  ADel.— lat, oon., 6.,58. 192b 

Onion  Paollio— let,  6a 1896 

1st,  68 1897 

Ist,  68 1898 

Collateral  Trust,  68 190fc 

Collateral  Trust,  Ss 1907 

Kansau  Pacitlo— 1st  68,  g. . .  1895 

lat,  68,  g 1896 

0.  Br.  U  V  -F.  c,  73 1895 

Atch.  Col.  A  Pac— lat,  68...  1905 
Atoh.  J.  Co.  A  W.— lat,  68...  1905 
U.P.  Lin.  A  Col.— lst,g.,58. 1918 

Utah  A  North.— lat,  78 1908 

Gold,  58 1926 

Utah  Southern- Gen.,  7s  ..190S 

Exten.,  l8t,  78 190i< 

VaUey  R'y  Co,  of  O.— Oon.  6a.  1921 
Wabash— Debenture,  Ser.  A.. 1939 

Debenture,  Series  B 1939 

DeU  A  Chic.  Ext.  Ist,  Ss,  g..l940 

Bt  L,.K.C.AN.-8i.O.Bdge68.190s 

West  N.Y. A  Pa,,gea.g.  2-3-48  1943 

Income  5s 1943 

West.  Va.  O.  A  Pitts.— 1st,  68.1911 
Wheei.AL.E.— Ist.  Ss,  gold. ..1926 

Extension  A  Imp,  g.,  Sa 1930 

Wis.  Cent,  income  5s 1937 


•128 
11S>« 
113>« 


Bid. 


106 


106 


102 
•45' 

"e'i" 


100 


110 

69 


•60 
90 


•84 

113 

93 


100 


11214 


105 
119 

110" 

9979 
105 


Ask. 


110 


67 
80 


111 
111 


132  >« 


101>4 

105 

105 


92 


66 

losU 


91 


100 


US'* 


111 

*97>9 


•  Mo  price  Frldv :  these  are  the  latest  aanwloa,  m^le  thu  week.   Far  .ttl.cell.a.ou.  .nd  Dnll.ted  Baal.-3ee3d  p^ge 


•70 


■105 


107  J« 

92 
107 


72 
•100 


98 


•20 


22 


11 


117 


99ig 


120 
80 


104 


30 
35 
30 


65 
65 


22''8 
88>s 
105 
40 


92  >a 

9>* 


preceding. 
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AlTD 

jlailroad  ItttjelligettCjC^ 

RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  United 
States  nulroads  (mod  also  a  few  Mexican  and  Canadian  roads) 
(or  the  latest  period  reported.  The  statement  includes  every 
STKAJf  ro«d  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colanins  of  figures  give  the 
gioaa  eamiogd  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  calendar  year  from  January  1  to 
and  nduding  such  latest  week  or  month. 

The  returtu  of  the  ttrtet  rctOways  are  not  included  in  this 
table,  but  are  brought  together  teparately  on  a  gubeequent  page. 


Aia.Ot.Boa(a.. 

Ala.  UldlaDd.. 

Aim.  M.  O.  Tex.  A 

a.  OrLAM.K. 

AlikAVtoksb 

71ak«.8h.*P 

Allachenr  Tal. 

Ann  Arbor 

Arc  MMUad... 

Atea.T.*S.f» 

Atlanta  A  Ohar. 

AMAMaAW.P 

Adaa.AOMiT.. 

Atlantle  A  Pac. 

AOAOitaSoot'n 

AMVaAITweM 

BaK.aMa.AAU 

fcaOTaWUDW 


LaMtt  Of  «i  MmriuHgt 


WmkorJto\     1896. 


■■UkO.Soaw. 

BancorAArooat. 

■attAHaai'Dd* 

Mr.AAUaMla. 

BrooklTB  Bar. 

BniaaWSAWem 

Baa.Boek.APiu 

Bofiklo  ASuaq. 

Bar.aRap.Ali 

naimiwi  a  au. 


of 


OOOIKU 


OMBalPMtae. 
Obar.  CL  A  Bat.. 


Qhaa.AOklo 
OhaLO.AdcW 
Ohle.Mor  A  O.J 
Okle.AKaat.lli 
Okle.Ot.WaarB 
ailoMU.ABt.P 
aria.«jruiw^. 
'    '  .  A  Mo.  Pao. 

klTkLAP.. 

r_pjt*u. 

OhlAAW.JUaa 
Qa.ea.*Pani. 
qijxiliAIUe. 
aa.M.O.AT.P 
Qa.pBrta  A  V 
Olar.Oka.*ao.. 
O  Clii.Ofc.At.L 
_Pao.ABaar>. 
GtLor.AWk«M. 
Ort  MullaaA.... 
ON.a.V.*liot. 
OoLSaad-TAB. 
itBaaALaka  . 

.A  Bio  Or 
DasM.AKaa.0. 
Daa  M.  H.  A  W. 

Aaar>ABe. 

kUmnkinmr 


II«t.Al 


^ ^SS^ 

frana.  *  BtafcT 
•raaar.  A  T.  B. 

ntakbarc 

ntat*P.Mai«. 
na.Caat.APaa. 

rt.irtkAi>M.a 

n.W.  A  Bio  Or 
Sada.  A  At«.0 


May. 
UtwkJoljr 

AprU 

Pao.  Jane. 

June 

Jaue 

June 

Max. 

•M  wk  July 

Mar. 

Max. 

AprU 

May. 

UtwkJiUx 

inwkjuir 

Pebraarr. . 

f« y 

Jane 

Jaauarr... 
Lisa*  Jaooarr. . . 

May 

'MwkJuly 
May 

fJ 

Jniia 

Bsasraaa 

April 

2d  wk  July 

May 

lit  wkJulT 

AprU 

Ut  wkJuly 

June 

May 

May. 

May. 

May. 

April 

I  at  WkJuly 

June 

May. 

UtwkJoly 

UtwkJiil} 

2d  WkJuly 

May.      ^ 

May. 

tatwkJoly 

June 

May. 

lat  WkJuly 

June 

4ikwkJ-ne 

June 

Jnoe 

lat  WkJuly 

latwkJiUy 

May 

UitwkJ'ne 
Jane 
Jane 

latwkJaly 
June 
June 
iMay. 

2d  WkJuly 
4tkwkJ-na 
June 
tat  WkJuly 

Mar 

latwkJaly 
May.  ^ 
May. 

AprU 

Itt  WkJuly 
lat  WkJuly 
latwUuly 

May 

in  WkJuly 
l«t  WkJuly 

May 

June 

Jnnr 

4tkwkJ-n« 
UtwUuly 

May 

June 

latwkJnly 
latwkJaly 
l»l  WkJuly 
UtwkJiily 


I 


• 
13.781 
24.033 
42.751 

M,007 
83,866 
40.303 
196.718. 
31.416 


1895. 


3,369.910!8,401.0  0| 


3 

13,796 
26.963 
83,033 

87,374 
31.594 
31.750 
316.601 
33.521 
6,194 


104.463 

SS.6S8 
9,06< 

73,306 
8.1i*7 

I9.9I9I 

40.1001 


118,967 
33,947 
11.413 
75.13A 
S,8S1 
90337 
46.400 


I38S377  1,33»,319 

443,068     469.316 

1JM3.040  1,899.764 

107,445     111.584 

50,78^       62A34 

1,574  1,995 

1.598  L44U 

T    RaILW  4r  LIST. 

«4,63S!      44,897 

74,333       30,873 

44353       S3373 


Jmk  1 A  LmimI  Dale. 


1896. 


73303 

72.118, 

871,00<| 


2.«" 


66326 

34U30C 

1.875 

316,637     343318 

9!)8383ll.063365 

920.145  1369308 

5,673|         4,606 

45390(      383»» 

189353     165,777 

165331]    190316 

3,451,619  3,61 1.85S 

80.706       70360 

75,103,       68.357 

556,059'    503,077 

3371366  3,401333 

64342       61.488 

14.091        16.333 

1330,4021 1.183321 

590371     518.983 

81369       

4370^ 
19,181 


68.700    3,185,07> 


379.000 

21355| 

14.460 

353,480 

140.716 

46,432 

153367 

196389 

16,413 

1,100 

1.065 

63318 

130300 

8388 

•3,781 

84084 

43353 

47.600 

97399 


80,074 

5385 

13374 

39630O 

313M 

15366 

••3,483 

180330 

40,717 

139.013 

176373 

15,023 

1.100 

319 

63344 

144,100 

1334 

37373 

33,6»5 


• 
74,979 
606,908 
208,795 

639345 

347,940 

254.918 

958,702 

602.'«33 

35,799 

11,441,459 

489,488 

20H,27i» 

375360 

1,966,035 


1385377 
44336^ 

3.187380 

288.207 

!t358 

10,486 

187327 
1,)>00,13.^ 
190,774 


304356 

9318331 

23335 

2.065,228 

4.701356 

4309.197 

333«>3 

223328 

5,203384 

1,103.081 

12.8U7.540 

1.948.774 

2,335.341 

15,782363 


1895. 


8 

81,596 
72S,133 
155,65-2 

608.696 

231,742 

238.0  <  3 

96J..'iJ4 

359,l()S 

36,-:il 

11361.6  :i 

492,7".  (i 

183,5   1 

373,aiU 

1.884,  .-r 

«.•<     ■■ 

Ol.-.'    < 

SOO.H      I 

1,2;  9,2    I 
460,?.': 

.3,1  ii'..'.'. 
306,C  'l 
9,1' 
8,1     : 


13360336  10375373 


S»,733 
93357 


838U600 131233s  11380,556 


OoeniaAAU.. 
•a,0B?UA>o 
Soo.ao.A  PU.. 
Sr.Baa.*  lad 

aB.£API.W 

ftafweOltr 

Maa.O.B.AI   

Tot.aUUaa>  ttt wkJuly 
•laad  Traak...  l*twkJul> 

Ohla.AOr.Tr.  itbwkJoe, 

0«(Or.H.AM.  itliwkJ'ae 

Cla3a«.AMae  4tli  wkj-ne 

ToLSLAMuAk.  tthwkj'nc 
Breat  ItorUi'D 

n.P.  M.  AM    .line U38M03 

BMtor.ltlDD..   .1    ltl» 

Hon«aB>'>>Dl.  .Inin 
ToLaT^t'Tn     'nil" 


4303 

4.646 

3.737 

19.261 

617,659 

51367 

39380 

68,433 

18384 

1368 

36.614 

17,427 

53348 

67354 

40.694 

7386 

1.743 

33*3 

66346 

351374 

•8366 

333*0 


4347 

ftaOVO 

3,003 

18377 
604.678 


8305 


88.042 

'35',a87 

•05 

833«7 

8368 
38322 
•5394 
44370 

7395 
918 

3.386 

60311 

348,834 

69,179 

33380 

3361 

3331 


333370 

470,308 

7,158,793 

33A8339 

787377 

38,674 

.••838« 

1338.139 

180,991 

341347 

63O4.770 

718378 

677314 

931,547 

1.319371 

38636* 

5,900 


913,167 

3,714.071 

54.936 

S18.1k7 

541 39e 

319,795 

1,0'>7,483 

543,795 


19.487 

1433  ••■• 

55,154 

545,936 

3.893306 


52386    I,3i7,805 


163..^  7 
l.!V47.»-    1 

137.a;(j 
1.807.73  . 

l«4.M-'< 

7,00.^,;; 

l.-s,:..! 

1.837.jii:i 

4.789.3  ■«.; 

4,769,7 1  - 

15.1  "-.i 

193.253 

4.749.634 

l,098,6l>U 

12,172,04J 

1,807, l.'i.l 

l,740,S.1.f 

13.556,256 


S09.2.V) 
44832H 

6,77l,«8H 

3,4163^0 

(•10.946 

30.038 

377371 

1,660,091 
130,306 
313,4'^7 

6,857.690 
740,747 
578313 
793,305 

1,063,188 

356,85-2 

7,400 


1,126334 

363,121 

153314 

0,433 

0*6389 

355341 

340,116 

43;j,24'2 

1,008,809 

217.r37 

24.4'46 

65,733 

1,264.610 

8,973,290 

1398.187 

438342 


204.613 
3,481.8'ii 

40,66.!! 
150,236 
565,696 
142,638 
938,X78 
457.7J3 
11,314,1133 

19.3.^5 
142,374 

52.703 
51'J,-'4 

1,760.1;::  3 

1.36«,4.iO 
1,073,657 

i75,5Vi 

3,'.I33 

573,^.^) 

225.U7 1 

283.1 7-2 

386309 

1.01  J. 961 

220.023 

22,668 

61,226 

1,264.602 

8,466.240 

1,322.U12 

448.634 


BOiLDa, 


Latett  Qrau  Xaming*. 


\WeekorMo\     1896. 


1895. 


CtaU  A  Ohlcaso. '  June 
ioo8.Tiin.  A  WU.  1  May . 
lioas.  &Tei.Cen.  .May. 
Humeat'nASbeD  jiiue 
illlnoU  Central. 
lad.  DecAWeat. 
lad.  m,  A  Iowa 
In.A  Ot.Nartb's 
:interoo.  (Mex.i 

lowaOentnu 

Iron  Railway... 
Jaok.T.AK.  W. 
KanawhaAMlob 
K.O.F.SoonAM 
K;.C.  Mem.A  Blr. 


Kan.C.  N.W....  J,, 


Jime 

2d  wkjune 

Mny 

2ii  wk  July 
\VkJuuc2( 
l8t  WkJuly 
Juoe 
May. 

lat  WkJuly 
lat  WkJuly 
Ist  WkJuly 


Kan.O.ABeat 
K.0.Pltta.AO.. 
Kan.a  Sab.  Belt 
Kaokuk  A  Veet. 
U£rlaAU.Aao. 
U  Erie  A  West.. 
Lehigh  A  Hud.. 
Lex'gton  AEaat. 
Long  Island..... 
Los.  Ang.  Term. 
lx>ula.£v.A8t.L. 
LoulsT.AMashT. 
Louis.  N.A.ACb. 
Loa.Hea.A8t.L. 
MaoonA  Blr>a.. 

ManlsOqae. 

MsBpUaAOkaa 
tMexieanOent.. 
Mezloan  InterO. 
IMex.  National 
Mez.  Nonoern. 


June 

1st  WkJuly 

1 8t  WkJuly 

ItbwkJ'ne 

Juue 

1st  WkJuly 

Juue 

April 

June 

June 

tst  WkJuly 

Ut  WkJuly 

IstwItJuly 

Juno 

.May 

Juue 

4tb  wkJ'ne 
Ist  WkJuly 

.May 

1st  WkJuly 
I  May. 


IMexloanR'way  Wlijune27 

Mexloancto UbwkJ'ne 

Minneap. A  8t.  U  ith  wk J'ne 
M.8t.P.«rf.Ht.*l.  1,1  WkJuly 
Mo.Kaa.AT.<<  1st  wkJuly 
Mo.Paa.Alrt>ii  .M  i,t  wkJuly 
Central  Br'oa   i,t  wkJulj 

Total il*t  WkJuly 

Molille  A  Sinn,    ist  wkJuly 


.  S  I 
2,150! 
5,204 

178i793 
8,900 


8 

3,130 

4,545 

232,411 

.  .    6.384 

l,527,5-25  1,508,927 


Jan.  1  (o  Latett  Date. 


1896. 


1895. 


Mobile  A  Ohio.. 
MoDVAMex.Ult. 
IlBak.«A.A8LL. 
NeradaOentral 
Ne».CTyN»r.<igt- 
N.  Jersey  AM.  Y 
N.y.CAH.R.. 
M.T.Ont.A  W.. 
H.y.8u«a.AW.. 
Norfott  A  West 
NortlWnKO&i. 
North'B  Oeotrai 
Moctiea  Paeliio 
Oeones  A  Wast 

OhloBlTsr 

OhloBlT.ACba» 


1,091,771' 

14S,.MH>   I07.I8O 

174,819   146,569 

1301321  l.ai.'i^VJl) 


f,2e9,409 
755360 
930,010 

7j>7l.97-> 


5,230.965 

54.S18B 
7.'-.0,r47 

C.52H.H'8  1 


IlDP.00. 
le  MaU.... 
PaanariTaoiat 
PeoilaDee.AKT 


June 
June 
June 

Marob 

AprU 

Marob 

June 

lat  WkJuly 

May 

lat  WkJuly 

April 

May 

Ut  WkJuly 

.May 

IstwkJuly 

Apill 

4Ui  WkJ'ne 
May. .. 
May... 
May... 
lat  WkJuly 


Petarsbarg.. 
Phlla.A  &ie... 
Phtla.AB«ad'g. 

OoalAIr.Co... 

TotalbottaOos. , 

Ph.Raad.A)r.E.M». 
Pltta.U.C. A  8t.L  J  une 
Pitta.  Mar.  A  Ob.  Juue 
Pltt.8ben.AL.B.  1  lat  wkJuly 
PiUab.AWaat-.  l>twkJuly 

Pitta.  CI.  AToi. 

PllU.  Pa.  A  P. 

Tatal  ayatem 
Pitt.  Young.  AA. 
UulneTU.AK.C. 
BlohJCksb.AP. 
Blah.ArManb. 
BioOr.aoota'a 
Bio  Or.  Wear  n. 
8ac.ToacolaAH 
8aff.VaLA8t.L. 
8trXkA.AT.  H 
8t.L.Kaa'etASo. 
St.L.A8an  Pran. 
8uU8oaUiWm. 
8LPaalAOiU'tl> 
Sao  A11LAA.P. 
.".Pran.Atf.Pao. 
8aT.Pia.AWaat. 
--linr.HbteT.A8o 
-iL  Spa.  O.  A  U 

8llTerton 

Ho.UaTenAKkal 
80.  Paoillc  Oo.- 

Oal.Har.A8.A 

Loola'aWaat.. 

Mornn'aLAT. 

R.YirrA  Mez. 

Tax.AN.Orl.. 

Atlantic  Bya.fr. 

Paeiflo  ayatem 
Total  of  all  .e 

80.  Pao.otOal 

8o.Pao.ot  Arts 

8o.Pao.otN.M. 

Northern  By.. 

Sootbem  By... 

8iM>k.  F'lsANor. 

Siatan  laL  B.  T. 

atonyCLACMt.. 

Hiiminlt  Kranub. 

.Ooal 

•n'r 

i.iral.. 

i'.>xaaA  raaUo. 

rsx.8.ValAl(  >r 

r-^LAObloOent. 

Col.  P.  A  West.. 

ro*.  it.L.AK.0 


May. 
May 
May. 
suj. 


ut  WkJuly 
lat  WkJuly 
lat  wkJaly 
May.. 
June . 
May.. 
May.  . 
Ut  WkJuly 
M  WkJuly 

May 

Marob... 
Itb  wkMar 
Mai  Ob 
May.  . 
Ut  WkJuly 
June  ... 
May. ... 
June ... 
April... 
June  ... 
Marob.. 
June ... 
June ... 


May 

Mar. ... 
ijr. ... 
May. ... 
May.... 
May.  ... 
May. ... 
May. ... 
May.... 
May. ... 
May. ... 
May. ... 
lat  WkJuly 

May 

April... 

.May 

May. ... 

May 

May 

Marob.. 
2d  wk  July 

May 

2d  wk  JiUy 
Utwkjuly 
4tb  WkJ'ne 


7,903, 

65.902! 

46.7781 

40,8001 

30,140' 

3,822 

27,034 

8.163 

65.364 

16,883 

18,610 

295 

17323 

9,980 

9,951 

3,739 

66,101 

34.331 

19,381 

400,142 

7,548 

26.461 

877.560 

60,366 

39,001 

3,996 

13,168 

89,911 

192,372 

364.882 

80,974 

60,949 

51,575 

8340 

48.280 

72,027 

165,974 

34^,000 

10,001' 

358,000; 

5,13 

263329 

97.353 

885,137 

2.059 

7,985 

3,65-X47" 

75,150 

190,093 

198,740 

a.447 

498303 

403374 

2.871 

22.836 

11399 

16395 

383370 

280,898 

0,173,667 

14.468 

08333 

891363 

1387,570 

1,953.901 

8,640,471 

55,381 

1,319,479 

3.494 

13,087 

34,779 

13,827 

12,208 

60.814 

171.886 

23.523 

75,589 

34,021 

8,088 

40,400 

8313 

83*1 

34,920 

4,879 

454,342 

71300 

125,290 

127,632 

70,851 

286,062 

18,524 

17,751 

7.000 

3,657 

378.771 
60,i05 

8353A1 
16,945 
97,408 

895. 15H 


6.693 

58.940 

41,303 

44.830 

29,798 

3,768 

26,584 

7.788 

60,746 

16,342 

17,616 

369 

7,551 

8,149 

8367 

5,295 

59.353 

35339 

17,507 

436,680 

9,872 

23.761 

379,870 

58,795 

32,620 

5,638 

12.641 

39,411 

146,127 

225,483 

7-2,197 

61,970 

64,613 

10.075 

42,370 

46,5.->7 

165,845 

323,0011 

8,00( 

331,001 

4.231 

255.050 

98.680 

342,570 

1,969 

8,075 

8,136,373 

64,710 

171,128 

153,2  <3 

3,980 

514.341 

281,502 

1,737 

20,654 

15,120 

18,879 

291,898 

462.315 

5,133.567 

12,765 

43,934 

879387 

1,729.139 

1,772.976 

3,602.105 

64,798 

1,228,653 

3.743 

15.263 

36.610 

18.852 

8.606 

63.568 

150.640 

20,167 

75,023 

39.426 

6,883 

46.500 

9.346 

7.103 

33,050 

2,479 

473,879 

67.'200 

121.908 

124,183 

81.778 

261.463 

20,311 

17,518 

7.702 

1,697 


^         '  • 

1*,536|  20,383 

18,942  16,875 

1,129,082;  1,375,740 


60,700 

9,675,27- 

203,216 

349,101 

1,510,316 

1,108.216 

9-8.365 

24,325 

146,316 

238,890 

2,145.882 

549,712 

124,025 

1,940 

325,697 

162,320 

199.300 

30,509 

1,764.523 

198.603 

69.070 

1.677,205 

45,067 

748,333 

10,036,167 

1,570,944 

221,586 

24,291 

66,105 

597,187 

5.027,632 

l,i46,847 

2,455,251 

347,679 

1,520,240 

250.273 

898.513 

1,739,110 

5,363,193 


45,402 

9,228,988 

198,632 

330,106 

1,614,022 

1,180,382 

762,297 

25,298 

219,466 

220,594 

2,127.161 

490,085 

110,958 

2,530 

253,526 

122,199 

157,235 

38,197 

1,734,884 

218,964 

59,719 

1,746,031 

84,356 

680,797 

9,468,985 

1,505,023 

190,157 

30.276 

67,797 

521,304 

4,748,426 

1,079,589 

2,225,514 

269,096 

1,723,216 

'241.246 

833,551 

1,151,538 

5,386,218 


10,391,000  10,667333 

350.001  >j       273.239 

10,941 ,000!  10,940,572 

136,448i       133,710 

1,731,239'  1.598,488 

57'2,102i   631,210 

2,438,895  2,236,133 


3,697 
2»,366| 
73.497' 


5,408 
27,910 
71,303 


2 1,033,9 1 1  20,330,486 


1,801,372 

849,936 

5,786,863 

31,870 

2,461.066 

8,816,097 

14,162 

494,649 

66,977 

368  607 

1.316,425 

1,598,115 


1,743,666 

»9S,285 

4,513,791 

18,391 

2,512,468 

7,380.954 

9,096 

370,412 

59327 

339,736 

1,296,119 

1,920,509 


25,199,776  24,570.476 

425,851   443.682 

253.3451   212  204 

1.548.675(  1,473,801 

7.812,439  8.077.841 

8,318,404  8963.106 

16,130.843  17.040  947 

266,016   283,307 

7,278,045!  6,972,072 


365,020 

82,090 

391,706 

13.928 

133.290 

988.880 

2,429. -267i2,5-2.469 

3,541,773  3,85.i.9-25 


789,522 

180.021 

96.743 

161.861 

316.680 

35,084 

79,566 

2,411 

70,282 

66  881 

146,163 

18,262 

83.797 

2,664 

46.244 

19,516 

56.430 


857.411 

181,343 

94,310 

183.359 

289,899 

22.840 

77,111 

2,462 

103,554 

37.640 

141.194 

19,648 

83,597 

3.009 

39,085 

18,108 

41,283 


20.750 

313,597 

852.893 

406.719 

186.549 

1,469,473 

631.472 

146,638 

S12,nl4 

148,501 

237,253 

1,181.291 

40,625 

21.585 

322,108 

13.156 

2,394,106 

2,238,890 

625,6I>0 

678,455 

342,225 

1.153,843 

122,494 

48,193 


9,376 

2,045,534 

378.876 

1,987,714 

81,030 

540.74ft 

5,l<88.8»5 

12.268,032 

18,649,164 

4,076,518 

1,007,433 

501,670 

787,415 

9,053,137 

146,048 

283,040 

7,303 

404,>il4 

370  627 

775,441 

60,851 

3,015.567 

12,620 

953  956 

498.405 

976,038 


20,767 

281,-245 

813.911 

420  922 

154.809 

1,442.329 

516,440 

117,575 

207,563 

132.960 

189,366 

1,122,321 

45,183 

19.427 

322,991 

8,413 

2,311,679 

2,399,352 

608  206 

748,226 

363.952 

1,115,174 

157,410 

42,780 


7,190 

1,869,183 

469.541 

2,445.220 

96,511 

683,023 

5,680,564 

12,116,810 

19  308,412 

3,970,570 

971,650 

430  647 

6i»3.101 

8,690  266 

87,306 

281,648 

8,551 

501,180 

292.447 

793.62%4 

62,838 

3.260.064 

17.508 

832.637 

478,118 

811,712 
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BOAOS. 

Jtm.  1  (0  JMett  Dau. 

ira(*orJf* 

1896. 

1895. 

1896. 

• 
108,892 

1895. 

Olatvr  A  D«l.... 

April 

• 
30,446 

31,982 

9*8.860 

UatinPMt>»- 
•*T..Pm«.  RB.. 

May 

1,109.914 

1,156,180 

5,032,975 

6,226,961 

OrJULAD.B 

May 

456,101 

435.403 

2,060,327 

1,817.271 

■tJo^AOd.!!. 

May 

44,228 

46.042 

241,555 

232.l5i> 

Kan-CAOm. 

May 

.\6  7 

4.464 

88,824 

27.677 

IM.StJ.AO.1. 

4tta  wkJ'ne 

12.750 

9,995 

305. 16S 

304,010 

bWLBr o 

IstwkJiily 

lO.UOO 

8,000 

350,000 

273,239 

Aak.OoLAP.  t 

AehJ.CAWJ 
Oei>.><r..'kL'dL. 

May 

May 

23,398 
62,961 

19.586 
42,737 

180,455 
281,S80 

108.595 
224,584 

Qr'd  total. 'r 

May 

1763,«' 

1.765.140 

8.175  026 

8,007,417 

i:.Pae.D.AO... 

May 

27S,9!J4 

2»5.219 

1,197,439 

1,174,285 

W'abMli 

UtwkJuiy 

236.788 

224,199 

6,066,032 

5,897,210 

WaeoANortliw. 

April 

16.802 

1.^,850 

77,44 

75,595 

Wait  Jener 

April 

124.394 

117,167 

413.804       390,SM 

W.?.OeD.*Pttu 

May 

07,»66 

88,658 

472,374       403,327 

WwlVaAPItU. 

AprU 

34,  08 

80,488 

119.802        104.741 

Wastarn  of  Ala.. 

May 

88.177 

88,692 

217.536       195.117 

WmI.  Maryland. 

Oeoember. 

98,787 

92.354 

1,298,187     1.248.453 

w«ai<r.T.  APa. 

iBt  wkJuly 

56.4U0 

60,600 

1,404,183'    1,559.(102 

WMaLAUbte 

2d  wk  July 

29.850 

3U,10Q 

725,357       647.90-* 

Wlioensln  Cent 

2d  wk  July 

98,015 

99.53. 

2,210.u7B:  2,1S0.970 

WrtchUT.ATMi 

«»y- 

5.771 

7.9631         39,7241         33.0SM 

*  ncnr«a  given  do  not  looIuJe  Oregon  Ry.  &  Nay.,  Un.  Pao.  Denver^ 
esU,  Denver  LeadvUle  A  •mnnUan,  Montana  Union  and  I,eaTenworth 
Topeka  ASoathveitem.  u  These  figures  Inolnde  results  on  eased  llnee. 

» Inoludea  eamlni^  trom  terries,  etc.,  not  given  separately,  t  Mexl 
oau  oorrenOT.  e  Inolndes  only  half  of  Unes  In  which  Union  Paoldo  has 
a  half  mtereat. 

d  Iuoluile9  0,>er<itlua:iOt  lin  Outi;.   BtrtlUiCtoa  .t  ^f  irch.iru   iii   h»c)i 

rears- 
4  Ooven  results  far  lines  directly  uperttal  ea^C  of  Pittsbiio;. 
(Includes  results  on  anUated  lines. 

Latest  (ilross  Earningrs  bj  Weeks.— The  latest  weekly 
earmaKa  in  the  foregoing  are  separately  summed  up  as  (o.'- 
lO'KS  : 

For  the  ^first  week  of  July  our  preliminary  statersent 
OOViTsUT  roads,  and  shows  971  per  cent  gain  in  the  aggregaie 
oyer  the  same  week  last  year. 


1((  leec/c  0/  July. 


Aiasama  Gt.  Southern. . 

Ann  Arbor 

Atlantic  &  Danville 

Atlantic^  Pacific 

Bait.  A  Ohio  Southwest. 
Buffalo  Koch.  •\c  Pittsb'g. 
BurL  Ceil.  Kau.  &  North. 

lanadlan  Pacltlo 

(.oesaoeake  dc  Ohio 

ChloaKO  A  East.  Illinois 
ColoaKO  Great  Western. 
Uuoatco  Mllw.  «L  St.  Paul. 
Cblc.  Peoria  A  St.  Louis. 
OUoaKO  <fe  West  MlohlKas 
Cleve.  Oautou  &  South'n 
Uev.  Ciii.  Chlo.  <fc  St.  L. . 
Col.  Sandusky  &  Hock'g. 
lien ver  A  Eio  Grande. . . . 

Detroit  Lana'K  &  Morth'D 
Uoluth  So.  Shore  A  Atl. . 
Kvansv.  A  Indianapolis.. 
BvansviUe  A  Blnhmond.. 
Evausv.  A  Terre  Haute., 
rant  A  Pere  Marquette. 
Fla.  Cent.  A  Poniusular. . 
(ieorKia  A  Alabama...... 

Onnd  Rapids  A  Indiana 

Oln.  Rich.  A  Ft.  Wayne 

Traverse  City 

Hua.  Gr.  Rapids  A  Ind. 
Brand  Truna  of  Canada. 
Intem'l  A  Qt.  North'n... 

Iowa  Central... 

Kanawha  A  MlohiKan.... 
Kan.  City  Ft.  S.  A  Mem. . 
Kan.  City  Mam.  A  Blrm.. 
Kan.  City  PIttsb.  A  Gulf. 

Kan.  City  Sab.  Belt 

Lake  Krie  A  Western 

Loolav.  Bvansv,  A  St.  L 
LoalarUle  A^a■hTUle... 
bmUTlUe  S.  A.  A  Chlo.. 

II^>T<"»"  Central 

Mejloan  National 

Minn.  St.  P.  A  8.  S.  M. . . . 

Ko.  Kansas  A  Texas 

Ho.  PaoUlc  A  Iron  Mt.... 

Central  Branch 

Mobile  A  BirmluKham... 
■ew  York  Ont.  A  West's. 

Norfolk  A  Western 

Northern  Pacltlo 

OtaloBlver 

Peoria  Deo.  A  Kvansv... 
Pltub.  Shen.  A  L.  Krie.. 
PlttaburK  A  W<wtern..... 

Bio  Grande  Southern 

BloOrande  Western 

Bt,  Loojs  South  western.. 
Southern  Railway....... 

Tezaa  A  PaollU.    

Toledo  A  Ohio  Central.. . 
Toledo  Peoria  A  West'n . . 

Wabash. 

Western  N.  Y.  A  Penu... 

'Vheellnic  A  Lake  Erie... 

Vt'lsoonsln  Central, 


Total  '.<7  KHkds)........ 

Wet  Innreaae  <i>'71  p.  e.).. 


1895. 


1896. 

$ 

24,633 

22,971 

9.U63 

72,3<>H 

113,779 
63,770' 
72,39^ 

371,0O0| 

189,553 
80,706 
75.103' 

612,701 
14,091 
31,369 
14.460 

253,490 
16,423 

133,9001 

2i,134{ 

47,600! 

4,6461 

2,737 1 

19.2611 

51.2671 

39,930 

17.427 

40,694 

7,286 

1,742 

2.532 

351  474 
60,962 
30,140 
8,163 
65,364 
16,883 
17,622 
9.980 
66,101 
26,461 

377.,560 
60,366 

192.372 
80.974 
72.027 

166.974 

348.000 

10.000 

5,132 

75.155 

198.740 

403,874 
32.838 
14.408 
18.037 
60,814 
8.08» 
38.300 
71.500 

316.6a6 
84,264 
39.424 
19,516 

286.7S8 
56,400 
31,520 
89.308 


6,167,184    5,621,467 


S 

26,962 
23.102 
ll,41ii 
75,135 

113,704 
65,872 
6f,70O 

349.000 

155,777 
70,969 
1 8,267 

512,901 
16,232 
30,074 
15,566 

263,482 
15,023 

135.100 
23,655 

,  39,735 

5,596 

2,09J 

18.577 

52,»86 

39,942 

8,308 

44,670 

7,495 

918 

2,296 

348,824 

45,323 

29,798 

7,788 

60,746 

16,342 

7,5.51 

8.149 

59,353 

23,761 

879,870 
58,795 

146,127 
72.197 
46.55f! 

165.840 

333,000 

8,000 

4,231 

64,710 

153.251 

281,592 
20,654 
12,765 
15.263 
63,568 
6,883 
34,500 
67,200 

289.899 
84.905 
27,517 
18.108 

224,ig!> 
66,600 
27,332 
87,762 


lersa  t. 

Xkereow. 

* 

t 

2,329 

132 

2.350 

2,827 

75 

2,i02 

3,692 

22.n(>0 

33.776 

9.737 

6.846 

99.800 

2.141 

1,295 

i,io6 

9,992 

1,400 

•  >>■ 

, 

1,200 

479 

7,865 

.... 

950 

644 

684 

i,719 

988 

9,059 

3,87'h 

2l9 

824 

236 
2.6^0 

5,639 

ai,i 

376 
4,6ia 

541 
9,971 
1,831 
6.748 
2.700 

"i".57i 

46,245 

8.777 

26,470 

1291 

25,0001 

2,0001 

901 

10.446 

45,487 

122,282 

2,182 

1,703 


2,310 


1,200 

3,800 

4.30n 

26,786 

'ir,907 

1.408 

12.589 

"i'iss 

1,646 


694,731 

845,667 


2,226 
2,754 


641 


10,200 
49,064 


4(A  wee*  of  June. 

1896. 

n 

1895. 

Increase. 

Decrease. 

e 

S 

Prov'ly  reported  (78  Kda) 

8,570,309 

7,687.801 

993,916 

110,968 

D«s  Moln«8  A  Kan.  City. 

8.029 

1,924 

1,104 

Qeorela  A  Alabama 

18,369 

10  242 

8,127 

Keokuk  A  Western 

9.951 

8.567 

l,3>f4 

Memouls  A  Charleston.. 

39.911 

39.411 

600 

Mexican  Railway  

51.57.'. 

64.013 

i3,d3'8 

Mexican  Southern.. 

8,-40 

10.07.^ 

1.235 

MnhlleA  Birmingham... 

0,319 

0.129 

19D 

Pltt.s.  .Shun.  A  L.  Erie     .. 

12.042 

14.816 

2.574 

Bt.  JosApb  A  Gd.  Island.. 

12.756 

9.U95 

2,781 

West.  N.  Y.  A  Peuosylv 
Total  (83  roads).  .. 

71,700 

8^,300 
7,941,233 



16,600 

8.804.800 

1,007,982 

144.415 

.Vat  Inoreaiw  (10-87  p.  o.) 



863.567 

For  the  fourth  week  of   June  our  final  statement  covers 
8  roads,  and  shows  10'87  per  oent  gain  in  the  aggregate. 


Net  EariiliiffD  .Voiithl/  to  liStest  Dates. — The  following 
shows  the  Kross  and  net  earnings  to  latest  dates  of  all  Stbam 
railroans  furnlahin?  monthly  statements.  The  compilation 
includt-f  every  road  from  which  we  can  get  returns  of  this 
charactei  anil  in  that  form  is  given  once  a  month.  £^rly  re- 
turns an  published  from  week  to  week,  as  soon  as  issued,  but 
for  tD«  conveuieace  of  our  readers  all  the  roads  making  re- 
turns ar<  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings — say  on  or  about  the 
20th  of  the  month. 

The  returns  of  the  street  raUioays  vie  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— see  paqe  IIS. 


-  lrr~i  Barkings.- 


Soads. 

Adirondack May 

Jan.  1  to  Muy  31 

Alabama  Ut  South. aMay 

•   Jan.  1  to   "ay  31 

July  1  to  May  31.... 

Alabama  Midland ^pr. 

Jau.  1  to  Apr.  30 

July  1  to  Apr.  30 

AlleKheuy  Valley  ....May 

Jan.  1  to  May  31 

Arkansas  Midland... May 

Jan.  1  to  May  31 

AtchirnTop  AS  F.b.May 


18' 6. 
« 

13,781 

74,979 

111,214 

5SO,077 

1.521.667 

42.751 

208,795 

528.842 

198,718 

953.702 

6.197 

35,7a9 

2,269,910 


1895 

« 

13,796 

81,236 

110.464 

.•>82.173 

1.454.281 

33,032 
155,652 
453.324 
216,601 
902.524 
6,194 

36,334 
2,401,080 


-Net  Earnings."'^ 


Jan.  1  to  May  31....  11,441.459  11,364,663 

Julvl  to  May  31  ...26,850,S22  26,444,869 

Atlanta.&Ch.Air-l,'e.Apr.       104,462  118.207 

Jan.  1  to  Apr.  3u....      489,488  492.780 

Atlanta  A  VV.  Point.. May        33,658  32.947 

Jan.  1  to  May  31....       206,272  183,525 

July  1  to  May  31....       499,368  443,117 

Atlantic  A  Danville.. May        45,5i>7  49,751 

Jan.  1  to  May  31 227,645  215,742 

July  1  to  May  31...       526,148  49U.547 

Atlantic  A  Paolfl*.... Ma?      329,664  369,697 

Jan.  1  to  May  31...'.   1,562,885  1,402,147 

July  1  to  May  31....    3,339.484  2,99J,720 

Augusta  Souiheru...Felj.          8,197  3,331 

Jan.  1  to  Feb.  29....         13,410  0.873 

Austin  &  Northw  ....May        13,913  20,387 

Jau.  1  to  May  31....         98,433  91,208 
Baltimore  A  Ohio— 

Lines  E.  O.  R.b... Jan.    1.385,877  1,229,219 

July  1  to  Jau.  31... .10,997,534  10,037,280 

Lines  W.  O.  R.b.  .Jan.      443,063  469.216 

July  1  to  Jau.  31...   3,&01,423  3,140,851 

Xot.bothsystemsb.Jan.  1,S23,945  1,098,435 

July  1  to  Jan.  31. ...14,561.962  13,778.131 

Bait.  Ohio  A  Soulhw.May      461,946  482.019 

Jan.  1  to  May  31....   2,450,032  2,50(^,^49 

July  1  to  May  31....  5,905,264  5,834,0t4 

Bangor  A  Aroostook.  May        50,785  62,534 

pan.  1  to  May  31....       288,297  306,891 

Bath  A  Hammonds.. .May           1,574  1,995 

Jan.  1  to  May  31....           8.958  9,067 

Blrm.  A  Atlantic. b.. May           1,679  1.332 

Jan.  1  to  Mav  31....           8,888  6,654 

July  1  to  May  31....         23.894  16,788 
Brooklyn  Elevated— See  Street  Railways. 


Brunswick  A  West  ..Apr. 

Jan.  1  to  Apr.  30.... 
Bufl.  Rooh.A  Pitts.  b..May 

Jan.  1  to  May  31 

July  1  to  May  31.... 
Buffalo  A  Susqueh'a.  May 

Jan.  1  to  May  31 

July  1  to  May  31.... 
Burl.  Ced.  R.  A  No .  a.  May 

Jan.  1  to  May  31 

OamdenAAtl a..  Apr. 

Jan.  1  to  Apr.  30 — 
Canadian  Pacific. a.. May  1,724,869 

Jan.  1  to  May  31....  7,484,431 
Carolina  Midland May 

Jan.  1  to  May  31.... 

July  1  to  May  31.... 
Oent.  of  Georgia  a.. May 

Jan.  1  to  May  31.... 

July  1  to  May  31....  5,002,563 
Central  of  N.  J. a  ...May      988,383 

Jan.  1  to  May  31.... 
Central  Paolflo. b May 

Jan.  1  to  May  31 

Char.  Clen.  A  Sutton..  May 

Jan.  1  to  May  31 

Char.  A  Savannah....  Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30.... 
Ohes.  AOblo.a May 

Jan.  1  to  May  31... 

July  1  to  May  31 ... 


44,685 

187,Oz7 

269,140 

I,2.i6,792 

2,^93,917 

44,352 

190,774 

448,111 

316,057 

1,760,827 

72,118 

201,855 


2,609 

19,418 

54,725 

316.637 

2,065,228 


4,701.356 

929,145 

4,569.197 

5,673 

23,383 

45,290 

223,028 

442,598 

837,975 

4.196,517 

9,400,984 


1896. 
$ 

1.931 

27,916 

10,878 

108,532 

437.281 

def.2.l89 


1895. 


2.630 
32,882 
17,055 
136,433 
472.417 
det.6,859 
28.364  def.14.180 
82,641  19,580 


41,89  7 

163,587 

231,502 

1,154.183 

2,801,507 

32,973 

137,593 

317.446 

292,476 

1,441,895 

66,526 

194,089 

1,441,423 

6,043,371 

2,011 

13889 

49,476 

342,618 

1,837,203 

4,669,811 

1,083,965 

4,789.382 

1,059,808 

4,769.718 

4,605 

15,683 

39,990 

193,253 

447,413 

833,811 

3,815,315 

8,817.519 


74,738 

317,459 

def.2,338 

d6f.l,l60 

481,327 

2,954,022 

6,500,138 

def.Oll 

39,404 

10,144 

76,201 

2 1)0.9 18 

9,<81 

no.sioo 

126.939 

85,726 

291.238 

456,757 

3.716 

5,332 

5,661 

26,140 

353.776 

3,626,111 

51,450 

88  7,001 

408,220 

4.51ci,ll2 

142.080 

708,952 

1,978,546 

17,618. 

111.39! 

def  273 

1.894 

def.  143 

def.  1.332 

1,098 

11,713 

50,418 

91,294 

383,238 

882,171 

21,292 

73,468 

200,241 

74.508 

577,081 

14,348 

927 

687,190 

2,484,933 

def.  12 

4,186 

20,038 

40,845 

015,738 

1,741,726 

313,956 

1,463,889 

279,237 

1,430,616 

3,091 

11,653 

7,175 

65,848 

87,043 

271,947 

1.260,688 

2,986.708 


94,227 

379,184 

2,362 

15,873 

358,571 

2,127,849 

6.044,337 

6,661 

104,471 

10.42.-> 

71,541 

18B.275 

13.730 

43,017 

91.278 

68,851 

131.168 

401,83  4 

def.573 

208 

7,220 

23,760 

284.068 

3,761.135 

103.785 

652.651 

387.853 

4,413.786 

157,332 

87;l.365 

2,162.274 

18,454 

91,423 

594 

3.321 

def.358 

def. 2, 118 

def.3,550 

9.571 

25,950 

44.096 

2it3.639 

855.947 

13.637 

47.049 

122,237 

72,  ■'91 

421,837 

17,037 

25,943 

514,649 

1,941,923 

def.  773 

285 

16,207 

52,915 

371,526 

1,515,370 

429,441 

1,706,023 

365,094 

1,516,991 

2,701 

8,469 

3,087 

45,336 

85,596 

269,121 

1,155,369 

2,856,343 


JCLT  IS,  18W.] 


THE    CHRONICLK. 


Ill 


O.A  ao'wo.k-.Fab. 
Jan.  1  lo  Feb.  39  ... 
Jolr  1  to  Peb.  2J.... 


'  tamingt. . Net  Xominef 

1898.  1895.  1896.  1895. 

•  •  •  S 

198,72«        165.306  75.361  45.180 

403.023       342,236        148,529  98,59 1> 

1.740.172    1,559,541        639,10J       573,869 


Okie.  Burl.  JkQaln.b.-lUr  3.451,619  2.611.858 
Jan.  1  to  Ui7  31. ...12.367,540  11,172.013 

Chicago  A  EmL  m.-May  283.009  359.601 
Jol^l  to  May  31....  3.737,838    8,884.336 

abl«.IL*8t.P.a....HaT  2.257,920  2.114.093 
Jao.  I  to  Mity  81  ...12.00«.l6i  lu,376.413 
Joly  1  to  May  31  ...30.076.88j  25,071,501  I 

Oklear>dc  .Vor.  PaoUay  61.312  61.489 

Jao.  1  to  May  31...  332,570  S09.iSO 

Oklo.  AW.  Mlob..  .  .May  117.033  132,021 

Jan.  1  to  Hay  31.  ..  603,936  eS-i.^Dj 

ata.Jaak.AMa«k.b..May  53.967  43.510 

Jan.  1  to  May  31  ...  280.574  232,470 

Clil.S.OrL*rex.P..Miy  384.4S8  39>.873 

Om.  Porta.  AVir.k.    May  31.018  21,105 

Jan.  1  to  May  31....  I09,<36  9).484 

July  1  to  May  31...  367,758  335,370 

Otore.  Canton  .k  So.. May  63.566  43.560 

Jan.  1  to  .Hty  31....  363,9U  211.039 

Jnly  1  to  May  31. 642.339  617,001 

01eT.ain.C.A8t.l..a.May  1.061,579  1.181.537 

Jan.  1  to  May  31....  ».151.0S7  5,413.465 
July  1  to  M*y  31. ...12,533,553  13,443.285 

reorlaAEaat'n.a    May  140,716  180,310 

/an.  1  to  May  31....  718.978  740,'r47 

Juiyl  to  May  31....  1.751.1SS  1.813.484 

Otov.  Lror.  «  Wtawl. . .  Apr.  120.932  08.791 

Jan.  1  to  Apr.  30....  407.620  356.579 

Jalyl  to  Apr.  30...  1,303.958  1,138,831 

Ooloraito  Midland....  Apr.  164,941  154,l-<4 

Jan.  1  to  Apr.  30....  611.961  499.U00 

(M.Hoek.Tal*r.h.Apr.  313,663  199,887 

Jan.  1  to  Apr.  30  ...  837,485  749.987 

OM.  naodna.A  Hoek.  M«y  61,872  37,118 

Jan.  1  to  May  31....  294,514  384.615 

July  1  to  May  31  ...  839.531        

Oryital June  l.OW  319 

OniutwrlaadValloy..  May  63.518  63,841 

Jan.  1  to  May  31     ..  312,Ih7  2<l,81i 

I>aa.*&OTaiide.b  May  591,693  576.805 

Jan.  1  to  May  31....  3313.771  S.639.7'28 

JolT  1  to  May  31 .  6.895,040  a.SS7.368 

Dm  Molnea  A  K.  C. . .  Apr.         10,931  6,841 

Jan.  1  to  Apr.  30...  37.190  37,45C 

D«a  Moln««  Nu.  *  W.  M>y  34.  i45  38,155 

Jan.  1  to  May  31  ...  180.J46  132.164 

IMkLM*.  AHor  a.Mky  94.397  96.846 

Jan.  1  to  May  SI...  429.iil  45>.684 

OMTolt  A  Maok'a.a  .  May  41.85)  49.134 

Jan.  1  to  May  31...  319.745  142.638 

Jolrl  V>  '^*T  31.     .  395.907  243.474 

■da  JoUet  A  E.a...May  97.'>Jf*  92.057 

Jan.  1  to  May  31....  543.795  «»7.733 

July  1  to  May  31....  1.177,334  999,193 

Erie   .May  3,591,690  3.512,325 

Jan.  1  to  May  31....11.8«0,556  11,311,935 
D0&  1  to  May  81  ... 14,389.343  13.644.295 


BoTvka  Sprtnjn Apr. 

Jam.  1  to  Apr.  30.... 
mat  A  Per«  Mar.  a. .  May 

Jan.  1  to  May  .si  — 

ria.  Cant.  A  Fanla.— 
Jaa.1  to  Mar.  31.... 

Ft.  W.  A  O.  City May 

Jan.  1  tn  May  31.... 


rt  Wortti  A  Rln(ir..May 

Jan.  1  to  May  31.... 
OaAtdao  A  AIL  Vu.  .Jane 

Jan.  1  to  June  30.... 
OMincla.a.' May 

/aa.  1  to  May  31.... 

Jnly  1  to  May  31.... 
a«or(ta  A  Alabl  d.Mar. 

Jan.  1  to  Mar  St.... 

Jnly  1  to  Mar.  31  ... 

Ua.aoaUi.AFU..  k.May 

Jan.  I  to  May  31.... 

Jnly  1  to  May  31.... 
Otaad  Bap.  A  Ind May 

Jan.  1  to  May  31.... 
Or.  Traok  otcan...  .May 

Jan  1  to  May  31.... 
Okie.  AOr'dTr....May 

Jan.  1  to  May  31.... 

DM.  Or.  H.  A  Ml).     May 

Jan.  1  to  May  31.... 
OaUAChlea<Dk May 

Jan.  1  to  May  81.... 
Uoon,  A  Tax.  Oaat..  .May 

Jan.1  to  May  Bl.... 
tmaoti  Oantral    a... May  1.540,441 

Jaa.  1  to  May  31....  8,147,753 

Joly  1  to  May  31. ...19.413,965  17,548,067 
lad.  Dm.  A  WMt-k    M.tr.        86,709         S4,716 

Jan.  1  ta  Mar.  SI.... 
IndUna  HL  A  tawa    May 

Jaa.  1  to  May  31.... 

July  1  lo  May  31.... 
lava  Ceatral.k May 

JaB.1  to  May  81.... 

Joly  1  to  May  31.... 
lrM«aUiray....k..  May 

Jaa.  1  to  May  31.... 

July  1  to  May  31.... 
Jaok.  TaiD.  A  K.  W..May 

Jaa.  1  to  May  31.... 
Kaaawba  A  Mlek.k.  May 

Jaa.  1  to  May  31.... 

iolyl  to  May  31... 


4.9  9 

19.487 

305.617 

1.127,114 

538.575 

68,433 

363,131 

16,864 

1S5.130 

1.05S 

5,433 

84,340 

608,807 

1,393^10 

42,70.1 

14S,563 

438.458 

71.941 

387,888 

801,783 

199,774 

1.063,690 

1.499,177 

6^106.397 

364.738 

1,348,464 

70,332 

35«,0»4 

3,029 

16JH6 

178,799 

1,135,082 


4.947 

19.355 

309,133 

1,015.178 

530.151 


37.807 

160.394 

605 

3,9tS 

83.364 

4MAW6 

1,330.379 

37,309 

109,771 

371,310 

67,192 

830,615 

777.665 

310,461 

1,055.131 

1,445,458 

6,646,355 

843.338 

1,104,435 

79.93» 

870.346 

3,485 

17.252 

332.411 

1,375,710 

1,651.838 

7,720.061 


116.851 

108,113 

65,903 
349,101 
733,370 

96,940 
380,106 
687.391 

127,2M 

770.0S8 

1.717,390 

128.049 

609.657 

Mei.068 

3.7«9 
20,503 
44,649 

4.458 
21,530 
45,614 

37,034 
146.016 

36,584 
319,466 

36,858 
195,438 
438478 

41,793 
174,898 
886,013 

629,154 
4,189,859 

107,334 
1,650.914 

671.131 
4.089.510 
l.9t«2,135 

41,778 

225.653 

13.981 

■18.767 

3.961 

28.281 

59.859 

3.415 

11.059 

41.343 

15.917 

51.338 

149,959 

341,523 

1.20/>.2.:6 

3,162,538 

25.260 

161,580 

129.503 

40.496 

104.-'U2 

3  87.  ■.97 

61.235 

172.441 

92,516 

8t;<,78S 

7,422 

39,151 

2J3C359 

437 

11.017 

83. 120 

317.935 

1.088.176 

a.935,101 

4,339 

14,032 

10.842 

et,9i>9 

It. 225 

61.495 

11,964 

7i»,2l5 

127,736 

38.033 

187.671 

406,999 

701,67* 

3,793, >43 

3.3'JJ.7i4 

3,318 

10,329 

48,938 

378.756 

117,SiS 
563 

34.836 

1.901 

32.747 

560 

3,794 

B6.733 

(153,433 

■439,954 

9,878 

49,438 

137.324 

def.  946 

72,360 

358.788 

30.271 

199,010 

493,841 

1, 6  76,116 

46,129 

121.821 

6.176 

19,179 

602 

3.623 

der.849 

150,819 

317.S56 

2.267.008 

6.323.328 

13.476 

46.311 

19,736 

113.83* 

228.837 

30,625 

276357 

648.194 

861 

1.737 

2.978 

6.067 

13,9«3 

7.990 

47,684 

109,129 


857,703 
3,917,813 

92,635 
1,244,274 

832,789 
3.839,lti6 
9,173,229 

40.887 

206,310 

20.873 

97,695 

2,012 

20,790 

64.972 

2,580 

13.510 

4U,6lu 

?.«^2 

3'f.47l 

106,759 

296.869 

1,333,939 

3,110,561 

40,-<S7 

191,1:4 

413.183 

26.0 1  ■< 

89. 1  .M 

361.5U 

4<,T11 

155,^2  > 

73,858 

367,811 

det  26,046 


det.133 
10,IH 
63.117 

247,780 
1,061.081 
2.607,22 1 

811 

6,3 15 

10.113 

35,742 

22,821 

83,873 

25.459 

68,711 

101.798 

27,953 

160.426 

889.187 

684.164 

3.586. 48 1 

3.0«,7i3 

3.07  i 

9,331 

50,4>7 

343,976 

132.539 


. Orost  Earnings. - 


1896. 


9,312 

38,7U5 

333 

3,337 

Jef.  8,027 

64.054 

32.;,11» 

2,088 

7,060 

62,519 

16.121 

70,392 

801,3J8 

46,199 

230,217 

493,924 

1,640.558 

21.517 

60,312 

8.234 

36.344 

ikf.ni 

410 

47.977 

409,873 

577,819 

2,489.454 

5.857,113 

12,<0» 

37,453 

14.434 

96,321 

103,162 

43,758 

300,519 

497,615 

def.  235 

3,901 

10,707 

deM.134 

38.109 

8.097 

40,732 

101,875 


1895. 

$ 

352,572 

1,795.369 

4,209,390 

85,379 

403,131 

960,073 

23,194 

104,743 

5,445 

26,14  V 

29S.097 

1,407,005 

17.507 

59,719 

113,771 

432,162 

1,533,364 

7,541,799 


Roads. 
Kaa.O.  Ft.  8.  A  M.a.May      332.670 

Jan.  1  to  May  31 1,801,055 

Julyl  to  May  31....  4,203.151 
Kan.  C.  Mem.  A  B.a..May        81,012 

Jan.  1  to  May  31 460,808 

Julyl  to  Hay  31....  1.112,162 
Kaoknk  A  West'n.b.  .Apr.        33.626 

Jan.  1  to  Apr.  30....       138,335 
UCrleAll.  ASo.a...Apr.  4.661 

Jan.  1  to  Apr.  30  ...         22,964 
lAke  Erie  A  We3t.b..May      283.783 

Jan.  1  to  May  31....   1.4)8,159 
LezinKtou  A  Eaifn. .  Apr.        19,381 

Jaa.  1  to  Apr.  30....        69,070 
Loolsr.Ev.  ASt.L.b.Apr.       12j,283- 

Jan.  1  to  Apr.  3)    ..      481,t>13 
lioalaT.  ANaahv.b.May  1.002,014 

Jan.  1  to  May  31  ...  8,022,242 

July  1  to  May  31.. ..18.742.324  17.728,677 
li^ttUv.  M.  A.  A  O.K..  May      260.812        215.513 

Jaa.  1  t>  M*v  il....    1,2.14.781 

.  July  t  to  M.y  Ji  ...  3.008.749 

LMUtT.  St.  C^ATex.  Apr.         38.579 

Jan.  1  to  Apr.  30...      Ili.l21 
MaoonABIrnilnK....M4y  3.996 

Jan.  1  to  May  .41  ...        81.391 

July  I  to  >f«y  31    ..        6  1,843 
Manlstlqiie Hiy        10,515 

Jan.  1  to  Mty  31  ...        92,917 
MempblH  A  Chaa'n. .  .May        80,902 

Jill.  1  to  M«y  31....       901.142 

July  1  to  May  31  ...   1.256.645 
Mezloao  Central May      795,889 

Jan.  1  to  May  31....  4.098,846 
Mex.  International. ..May      364,883 

Jan.  1  to  May  31....   1.346,847 
Maztoan  NattoAal  ...  May      395.275 

Jan.  I  to  May  31...   2,016.620 
Mexlaan  Kurttaem . . .  M;ty        6  >,9 19 

Jan.  1  to  May  31....      347,679 
Minn.  A  8t.  Loula. .  .  May      142,97(> 

Jan.  1  to  Ma.^  31  ...      737,689 

Joly  1  to  May  31  ...    1,868,711 
Minn.  SL  P.  A  8.8te  M  May      380,700 

Jan.  1  to  May  31....   1,331,490 
Mobile  A  Btrm'diam.  May        31,144 

Jan.  1  to  May  31  ...      112,353 
Mobile  A  OUlo May      315,629 

Jan.  1  to  Mty  31....   1,467,710 

July  1  t     May  31....  3,361,618 
«aaa.Ob.  A  8l.L.b.Juae      345,127 

Jan.  I  to  June  30  ...  2.434,895 

July  I  to  June  39...  9,074,628 
■•Tada  Central Mar.  2,059 

Jan.  1  to  Mar.  31  ...  5,697 

Jnly  1  to  Mar.  31  ...        32,129 
■eradaC'yKar.O'se.Apr.  7,985 

Jao.  1  CO  Apr.  30...         29.366 
■.T.  Out.  A  Went. a.. May      313,729 

Jan.  1  to  May  31....   1.368,731 

Julyl  to  Miy  31....  3,415,958 
■,  r.  8ni.AWa«t..b.Mar      190.998 

Jan.  1  to  May  31....      849,936 

July  1  to  May  31....  3,038,363 
Korf oik  A  WflM'o  .a . .  May      940, 1 33 

Jan.  1  to  May  31...  4,719.130 
Mortiieaatemor  <ta..Apr.  St,447 

Jan.  1  to  Apr.  30  ...        21.870 
Koitb.  CentiaLb May      498.303 

Jan.  1  to  May  31....  3,461.066 
Northern  PaotBo.k.. May  1.33.4,104 

Jaa.  1  10  May  31....  6,341,501 


-Uet  Earnings. 

1896.  1895. 


1,19J.424 

3,784,131 

33.460 

12t,d9a 

5.638 

30,276 

73,137 

11,570 

55.l5ci 

89,413 

427,488 

1,115,278 

782.718 

3,872,050 

225,483 

1,079,589 

369,506 

1.813,684 

61,970 

264,046 

157,728 

640,046 

1,674,093 

190,937 

915,902 

19,992 

111,975 

281,670 

1.343,138 

3,0 14, '439 

842.570 

2.236,133 

4,60  4,502 

1.969 

6.403 

16.961 

8,079 

27,910 

284,950 

1,377,864 

3,363.021 

171.128 

895,245 

1,968,549 

982,174 

3,802,674 

3.940 

18,391 

914,341 

2,912,168 

1,321,289 

5,825,001 


July  1  to  May  31. ...14,230.784  16,160,622 

Ohio  aver. k Hay        83,890         64,007 

Jan.  1  to  May  31...      386.970       272,168 

OhlaBl*erAUbaa...Mar.        17,729         18,503 

Jan.  1  to  Mar.  81....        99,078         44,407 

Pennaylvanla— 

Linea  directly  operated— 

Sa«t  of  PlttsbV. .  May  9,173,667    5.133,567 

Jan.  1  (o  .May  31.. 29,109.776  24,570.476 


Weatof  IMtt«b'K..May 

Jan.  1  to  May  31.. 

All  Ilaea  operated— 

Eaatot  PltUbV.May 

Jan.  1  to  May  31.. 

Veatof  PltUb'g..May 

Jan.  1  to  May  31.. 

Peoria  Deo.  A  Et Apr. 

Jan.  1  to  Apr.  30.... 

Peteraburtc May 

Jaa.  1  to  May  31.... 

July  1  to  May  31... 

PhiladeiphlaAKrieb .  May 

Jan.  1  to  May  31. 


tno. 
lao. 


133,900 
663,600 


Deo. 

Ino. 

Ino. 

luo. 

84,093 
382,016 

58,533 

258.319 

535.277 

391,563 

1,543,675 


19,900 
619,000 


113,600 
659,400 

70,299 

394,286 

43,934 

318,204 

455,430 

379,387 

1,173,801 

1,729,129 

8,077,841 

9,629,709 

1,772,978 

8,963,106 


106,445 

541,931 

1,300,871 

15,913 

83,288 

223,118 

12,996 

58.432 

def  102 

2,164 

102.256 

598.521 

7,478 

27,051 

35,505 

112,666 

466.923 

2,522,552 

6,406,993 

78,170 

3)2,501 

1,001,778 

7.38a 

21,619 

de(.«47 

def.  2, 13 1 

def  3.986 

6.528 

26.239 

der.2,517 

62,975 

273,239 

319.827 

1.459.789 

99.295 

448,490 

fl  73.809 

C347.151 

35,710 

184,257 

41,739 

218,624 

759,022 

99,765 

471,887 

343 

5,140 

104,455 

488,106 

1,280.625 

129.556 

8<6,407 

1.910.275 

der.291 

def.  1,164 

1,838 

31022 

9.144 

85.070 

306.092 

963,137 

S7,912 

361,7X6 

873,801 

162,032 

936,869 

def.673 

6,923 

94,748 

•    677,811 

141,098 

1,614,606 

7,460,799 

20,627 

114,342 

3.732 

13,201 


105,350 

541,530 

1,306,118 

13,972 

56,926 

173,757 

def.823 

26,607 

def.94t 

3,3j6 

102,285 

601,834 

7,334 

21,512 

20,674 

78,411 

451,207 

2,462,520 

6,540,303 

87,7  48 

318,373 

867,953 

4,667 

18,637 

def.711 

3,071 

12.717 

12.082 

30,348 

det  4.776 

def.12.807 

160,783 

351,610 

1,631,667 

94,007 

441,216 

Cl69,878 

c408,063 

31,891 

142,220 

62,368 

262,993 

718,194 

47,416 

214,785 

def.3,329 

daf.2,53S 

89,263 

427,751 

1,0.41,097 

128.705 

843,120 

1,882,142 

def.371 

def.676 

def.1,550 

2,762 

6,984 

77,691 

321,150 

941,433 

46.325 

298,357 

657,248 

137,357 

664,330 

def.  909 

3,433 

132,571 

716,371 

309,790 

1,579,024 

5,702,318 

18,111 

89,039 

6,663 

11.457 


1,428,497     1,529,197 

6,124,725    6.644,525 

Inc.    167.400 

Inc.    319,900 


PtillaA  Beading May  1,587,570 

Jan.  1  to  May  31....  7,812.439 
Deo.  1  to  May  31....  9,641,695 

Coal  A  Iron  Oo May  1,952,901 

Jan.  1  to  May  31  ...  8,318.401 
Dee.  1  to  May  31. ...10,534,762  10,531,361 
Total  both  Cos  ....Hay  3,540,171  3,502.103 
Jan.  1  to  May  31.. ..16.130,843  17,040,947 
Dee.1  to  May  31.  ...20,180,457  20,181,130 

PtalLBead.  AIV.Bn2..May  55,381  64,798 
Jan.  1  to  May  31  ...      266,016       383.307 

Pitta,  O,  O.  ABt.  L...Jnne  1.310,479  1,328,653 
Jan.  1  to  June  30....  7,278.*46    6,972,072 

Pitta.  Mar.  A  Ohio. . . .  May  3.386         .3.519 

Jan.  1  to  May  31....        17,356         17,024 

PIttiibnrir  AWenternJunc  801.815  336,665 
Jan.  1  to  Juue30....  1,408.659  1,378,761 
July  1  to  June  30....  3,062,877    2,867,891 


Deo. 

Deo. 

Ino. 

Ino. 

11,481 

81,280 

27,246 

111,438 

236,733 

127,115 

390  390 

624,073 

8,192,914 

4,008,652 

<lef.57,820 


218,800 
512,300 
180,200 
353,100 

21,550 

97,583 

13,059 

69,399 

178,769 

123,514 

359,800 

749,608 

3,401,483 

4,006,345 

ler.6,221 


df.487,113  dr.^04,141 
df.569,333  dr.391,569 
566,233       743,337 


2,705,801 

3,439,119 

16,316 

71,792 

364,122 

1,664,478 

def.462 

def.  4,963 

116,305 

453,493 

985,465 


3,197,342 

3,614,776 

20,514 

75,468 

403,629 

1,450,357 

def.61 

608 

80,717 

407,374 

016,664 
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1896. 
• 

Ptt<a.Toiuilia.AA...M*7      171,386 

^J«o.  1  WU»J  31  ...      831,472 

Btob.  Fred.  *  Pot..  .1C«J  75,589 
Jm.  1  to  M>r  31  ...  812,614 
July  I  to  M»y  31....      665.300 

Bl«h.A  l'«ter»bar«...)fay  34,021 
Jan.  1  to  Uir  31....  14-',501 
Jolr  1  to  May  31....      321,447 

Bio  Ontnde  Boutb.  b  .  May  37,789 
Jan.  1  to  May  31....  177,103 
JoU  1  to  May  31....       446,6^2 

BloOrandeWa*t.k..May  309,129 
Jan.  1  to  May  81....  900,791 
July  1  to  May  31....  3,249,813 

8a|. Ta*.  A  Buron...May  8,513 

^  Jan.  I  to  May  31....         40,625 

n.Loul>Alt.,ftT.H.b.Jan.  108,351 
July  1  to  Jan.  81...      801,313 

M.  Leal*  *  nan  FY. . .  lUy  454,342 
Jan.  1  to  May  31....  2.39 1, 106 
July  I  to  May  31...  8,637,504 

•m  Ant.  A  Aran.  P.  May  127,632 
Jan.  1  to  May  31....      678,455 

B«n  Pr.  A  M.  Pao June        70,852 

JaD.  1  to  June  80. 342.226 

July  1  to  June  30....      790,958 

tar.  Fla.  A  We9t.b..Apr.  236,062 
Jan.  1  to  Apr.  30....  I,153.8t3 
July  1  to  Apr.  30. 2,822,903 

■Urerep.OoalaAQ.Mar.  17,751 
Jan.  1  to  Mar.  81....        43,193 

Ootltti  Haren  A  Ea»t.  Apr.  1 ,557 

Jan.  1  to  Apr.  30....  5,183 

•oathem  Paolflo— 

Qal.  U.  ck8.Ajit.b..May      378,771 

Jan.  1  to  May  31..  2,045,834 

lioulatana  West. b.. May        60,905 

Jan.  1  to  May  31..      37'', 476 

>rKan'iLa.AT.b..May      335,851 

Jan.  1  to  May  31..  1,987,714 

K.T.Tex.  *1I..b... May        16,945 

Jan.  1  to  May  31..         81.030 

Tezaa  AN.  0..b...May        97,408 

Jan.  1  to  May  31..      540.745 

Attantloaye.b.ll.     M.iy      895,158 

Jan.  1  to  May  31..   5,038,4^5 

Paoinc system. b... May  2.4  3.4,217 

Jan.  I  to  .May  31..  12,26S,  i3i  12,li6,815 

Totalofall b...May  3,541,773    3,8">5,9J5 

Jan.  1  to  .May  31  ...18,649,164  19,308.412 
8o.  Pao.ot  Cal  b...May      789,522       857,411 
Jan.  1  to  May  31....  4,  .76,518    3,970,570 
eo  Pao.of  ArU'a.b..May      180.021 
Jan.  1  to  May  31....   1,007.433 
8o.Pao  ofN.  M.b..  May        96,743 
Jan.  1  to  May  31....      501,670 
Northern  Rail'r.b.. .May      161,861 
Jan.  1  to  May  31....       787,415 
aoBthernRallway.a..May  1,354.183 
Jan.  1  to  May  31....   7.408,103 
July  I  to  May  31....^7.731.5.^9  16,713,038 


35,034 
146,048 


Spokane  Palls  Jk  Nor.May 

Jan.  1  to  May  31.... 

Btoten  I.  Rap.  Tr .  b . .  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 

Stony  CI. &C.M..b.. May 

Jan.  1  to  May  31.... 

July  1  to  May  il 

Sommlt  Branob May 

Jan.  1  to  May  31.... 
Lykens  VaL  Coal . .  .May 

Jan.  1  to  May  31 

Total  botb  Go's    ...May 
Jan.  1  to  May  31.... 

Texas  Central. Mar. 

Jan.  Ito  Mar.  31.... 

Tex.  Sab.  V.  A  N.  W. .  May 

Jan.1  to  May  31.... 

TidedoAO.  OeDt.b..May 

Jan.1  to  May  31.... 

Juljl  to  May  31.... 

ToL  Peoria  A  Vest.b.  June 

Jan.  1  to  June  30.... 

July  1  to  June  30 

Olater  A  Delaware. . .  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Dnlon  Faolflo- 

Unlon  Pao.Rr..b..May  1,109.914 

Jan.  1  to  May  31....  S,U32,975 

Ontt.8.L.An.X.b..IrUy      456,101 

Jan.  1  to  May  31..  2,060,327 

8t.Jo«.Aad.Isl.b..May        44.228 

Jan.  1  to  May  31..      

Kan. C.  AOm.b....May 

Jan.  1  to  May  31.. 

Omt  Branch.. b.  ..May 

Jan.  1  to  May  81.. 


79,566 

283,040 

986,618 

2,411 

7.303 

37,809 

79,282 
404,814 

66,881 
370,627 
146,163 
775,441 

18,262 

60,851 
2.861 

12,620 

127,706 

724,861 

1,796,652 

78,291 

478,889 

1,010,143 

30,446 
103,392 
381,278 


241,555 

5,677 

38,824 

29,563 

161,455 


1896. 
9 

76,938 

171,795 

28.732 

106,610 

242,745 

9,753 

42,276 

97,158 

11,076 

67,366 

319.674 

77,230 

309,612 

834,321 

deM,933 

1.648 

43.2S5 

365,639 

157,022 

887,899 

2,251,618 

10,798 

130,849 

29,571 

73,421 

232,580 

67,983 

2  -6.343 

721,402 

10.628 

35,703 

def.894 

def.2,065 

115,035 

644,123 

18,723 

144,265 

69,579 

421,460 

3,700 

17,947 

24,768 

163,318 

227,613 

1,394,367 

669,150 

3,738,102 

904,487 

5,262,614 

234,144 

1,347.053 

32,215 

293,»93 

32,264 

183,755 

38,563 

213,532 

242,292 

1,900,090 

5,404,619 

20,492 

81,826 

38,075 

70,453 

345,104 

69 
def  3,662 
11,533 
103,554  def.25,031 
501.130  def.37,432 

37,649 
292,447  25,371 

111,194  dfcf.25,951 
793,627  def.32,111 


1895. 

1.50,640 
516,415 

75,923 
297,583 
632,397 

29,426 
13^,960 
294,842 

31,228 
146,0.'i7 
865,383 
303,056 
844,331 
1,939,611 
9,346 

45,182 

103,611 

831.483 

473,879 

2,311,679 

8,630,559 

124.183 

748,226 

81,778 

363.952 

826,701 

261.463 

1,115,174 

2.971,859 

17,518 

42,730 

1,730 

4,079 

385,020 

1,869,183 

82,090 

469,511 

391.706 

2,445,320 

13,928 

96,511 

138,290 

683,023 

998.830 

5,630,564 

2.5  9  2. 4  H9 


181,343 

971,650 

94,310 

450,647 

135,H53 

6t«3,101 

1,394,007 

7.072,431 


22,840 

87,306 

77,111 

281.648 

1i90,717 

2.462 

7,551 

39,193 


1895. 

$ 

68,657 

185,0^3 

33,412 

105,462 

228,661 

7,613 

23,717 

66,935 

16,156 

63,26* 

181,641 

77,025 

277,505 

672,931 

1.687 

9,767 

48.932 

399,034 

185,177 

863.^62 

2,380,915 

8,977 

147,274 

37,502 

92,54S 

284,r23 

89,226 

825.956 

861,457 

6.041 

4,378 

469 

def.1,371 

104,253 

531,275 

33,439 

222,436 

67,970 

602,956 

2,2i)6 

23,082 

49,841 

231,472 

251,923 

1,664,933 

807,507 

3,397,146 

1.121,>I17 

5,)26,315 

321,3  27 

1.325,80  • 

.^7,OJ6 

239,n.!- 

43.639 

129,5.6 

10,1  57 

79.1  ii 

203,21.; 

l,757,4-!8 

4,96»,5J2 

11,926 

41,007 

14,9f8 

64,326 

342,057 

619 

def.52 

17,127 

8,435 

71,762 


def.920  der.15,053 
20,120 

det.6,618 
91,382 

4,287 

17,037 

690 

6,213 

2,842 

143,307 

564,095 

6,671 

82,226 

208,977 

6,770 

7,680 

78,898 


2,748 

11,019 

1,143 

2,334 

33,538 

221,052 

530,203 

19,922 

123,320 

262.469 

5,180 

11,523 

86;634 


Atoh.C.  A  Pac  (  ^  „„„ 
AtJew.C.AW.5»  "»y 


23,398 
120,428 


Jan.  Ito  May  31. 

Grand  ToUl.b.t... .May  1,763,935 

Jan.  1  to  May  31..  8,178,026 

Un.  P.D.AOnir.b....May  375,084 

Jan.  1  to  Mar  31  ...  1,197,439 

Wabash. b May  065,147 

Jan.  I  to  May  31....  4,849,695 


July  1  to  May  81.  ...11,827,537  10,999,728 


Waoo  A  NorthWn ....  Apr.  '  1 6,802 

Jan.  1  to  Apr.  30....  77.140 

Vest  Jersey  A  Brs...Apr.  124,394 

Jan.  1  to  Apr.  30....  413,804 


19,648 

62,838 
3,009 

17,508 

95,795 

829,271 

1,761,604 

73,342 
460,010 
953,239 

31,982 

88,860 
335,420 

1,156.180 
5,235,961 
435,463 
1,817.171 
46,042 
232,150 
4,464 
27,677 
23,151 
115,939 

19,586  del.8,364  def.7,756 

108,599  deM9,539  deM9,312 

1,768,140        610,591        617,207 
.._    2,813,795 

40,726 

304,924 

206,662 

1,232,1U6 

3,389.672 

6.691 

32,111 

25,634 
50,933 


339,798 
1,660,306 

232,195 

1,004,412 

def.2,985 

35,975 

def.1,568 


432,562 
1,309,705 
188,400 
627,082 
2,t26 
39,300 
def.4.124 
32  def.13,510 
9,483  4,323 

64,181  24,425 


8,007,417 
295,219 

1,174,235 
936,823 

4,712,901 


15,850 

78,595 

117,167 

390,501 


2,517,548 

51,106 

231,073 

242,753 

1,114,325 

2,791,777 

5,026 

34,736 

33,272 

61,727 


Boadt. 
West  Va.  Cent.  A  P  ..May 

Jan.  1  to  May  31.... 

July  1  to  May  31 

W.  Virginia  A  Pi ttab.  Apr. 

Jan.  1  to  Apr.  30.... 
West'nof  Alabama...  May 

Jan,  1  to  May  31  ... 

July  1  to  May  31  ... 
W«st.N.Y.APenn.b.  May 

Jan.  1  to  May  31.... 

July  1  to  May  31 

Wlsoonsln  Central . . .  May 

Jau.  1  to  May  31.... 

July  1  to  May  31.... 
Wrlghtsr.  A  Tenn..  .May 

Jan.  1  xo  May  31 

July  1  to  May  31 


— Onxs  tfomHMTs. — . 
1896. 

97.655 

472.374 

1,089.338 

34,706 

119,862 

38,177 

217,536 

340,094 

287,964 

1,108,983 

2,929,499 

388,887 

1,621,294 

3,996.228 

5,771 

39,724 

87,139 


-Set  Karntngt. — ^ 


1895. 

S 

88.658 
403.327 
957,787 

1396. 

$ 

30,487 
154,044 
373,269 

1895. 

$ 

28,950 
142.623 
326,119 

30,433 
101,741 

16.817 
61,827 

17.395- 
55.767 

38,692 
195,117 
484,898 

10,929 

65,923 

197,734 

11,22» 

60,44T 

167,808 

266,033 
1,214,113 
3,003.664 

li96,042 

321,771 

h844,607 

54.779 
253,323 
885.840 

392,389 
1,572,821 
3,707.566 

61,234 

504,343 

1,280,533 

141,87& 

535,192 

1,163,396 

;7,983 
33,089 
73.474 

1,603 

18.281 
35.3C8 

4,583 

5,220 

21,249 

a  Net  earnliixa  here  Lnven  are  after  dertuctln/?  taxes. 

b  Net  earnlnwr*  hero  Kiven  are  before  dediiotlai?  taxes. 

c  Deducting  other  expenditures  for  repairs,  replaoemeuts  and  e^enera) 
exoenses,  net  Incomp  applicable  to  Interest  on  bonds  In  May  was 
•90,709,  against  $93,122  last  year,  and  from  January  1  to  May  31 
•508,146,  against  $4H,650.  This  Is  the  result  in  Mexloan  dollars 
treated  (aooorllngto  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  all  depreci- 
ation beyond  20  per  cent  has  already  t)een  allowed  for. 

d  Figures  for  1896  do  not  include  results  on  Albany  Fla.  A  Northern, 
while  those  for  1895  do. 

e  Results  of  coal  mtuing  operations  only. 

g  Including  other  income,  the  net  from  January  1  to  May  31  was 
$183,799.  against  $J&,930,  and  Irom  July  1  to  May  31  $188,706, 
agalust  $382,911. 

h  Included  in  crpenses  for  May,  1896,  Is  $2,225,  and  from  July  1  to 
May  31,  1390,  $118,767,  which  in  former  years  would  have  been 
charged  to  betterments. 

*  Earnings  for  May,  1896,  include  $2,716  from  sale  of  rails  and 
scrap. 

t  Includes  only  one-half  of  lines  in  which  Union  Paolflo  has  a  p*rt 
interest.  Figures  are  given  exclusive  of  results  on  Oiogou  Railway  & 
.Vavlgation,  Uniou  Paoltlo  Denver  &  Qtilf.  Port  Worth  A  Denver  City, 
Leavenworth  Topelca  &  Southwestern  and  .Montana  Unl  >n. 

II  Including  income  from  ferries.  Ao. 

*  Includes  uhicfago  durllagton  A  Northern  for  both  years. 

Kiscellaueoni  Companies. 

,— Grass  Earnings. , , Set  EanUngt.^~~ 

1896.  1895.  


Brooklyn  Union  Gas.  Apr. 

Jau.  1  lo  Apr.  30.... 

Nov.  4  to  Apr.  30 

Ool.  Fuel  A  Iron Mar. 

July  1  to  Mar.  31.... 
•  d  ison  El.  Il.Co..  S.  Y..  May 

Jau.  1  to  May  -il.... 
lid.  El.  111.  Co.,  Bklyn  June 

Jau.  I  to  June  30 

Ed.El.lll.Co..8t.Ljii.Jane 

Jan.  1  to  June  30  ... 
Gd.Raplrls(ias-L  Oo..May 

Jau.  1  to  May  31  ... 
Laclede  Qas-L.  Co. .  June 

Jan.  1  to  June  30 

Mexican  Telephone. .Apr. 

Jau.  1  to  Apr.  30  ... 

Mar.  1  to  Apr.  30.... 
Oregon  Imp.  Co.a May 

Jan.  1  to  May  31 

.     Deo.  1  to  May  81 

Paolflo  Mail May 

Jan.  1  to  May  31 

Tenn.  Coal  I.  A  RR..  June 

Jan,  1  to  June  30 

Western  Gas  Co.— 

Mil  waukeeGas-L.Co.  June 

Jan.  1  to  June  30 


298,085 
1,441,523 
2,254,946 


1^9,167 

916.837 

.•>7,72i 

403,412 


10,161 

39,876 

20,570 

282,570 

1,313,425 

1,553,752 

280,898 

1,598,115 


155,959 

868,311 

.^3,U23 

249,043 


9.295 
36,138 
18,341 

291,898 
1.296,119 
1,573,315 

462,315 
1,920,509 


1896. 

$ 

21,636 

86,044 

12,987 

133,912 

11,598 

59,548 

880,000 

4,400,000 

117,007 

1,273,991 

33,847 

169,109 

239,324 

2,602,348 

36,802 

404.318 

202.724 

2,163,977 

16,244 

122,543 

51,330 

255,839 

3,000 

8,600 

10,030 

112,202 

120,041 

1,272,972 

16,507 

160,458 


1895. 


1896. 
$ 

117.105 

660,616 
1,066,704 
64,196 

605,803 
77,752 

477,121 
22,059 

181,l3ti 
13,U53' 

167,998 

7,108 

60,C93 

48,907 

364,019 
5,065 
13,024 
10,035 
28,867 
79,773 
75,265 

18,181 

234,142 

76,546 

4^9,688 

24,725 
201,568 


1395. 
$ 


38,962 
458,158 

73,146 

417,729 

7,987- 

104,170 

23,753 

154,867- 

6.47  t 

45,l24i 

54,701 

403,874, 

4,807 

16,789 
3,19(1 

51,671. 
123,did. 
115,20»- 
113,917 
418,30& 

86,981 
878,53» 

21,44S 
192,263 

Interest  Charges  and  Sarplas,— The  foUonring  roads,  in 
addition  to  their  gross  and  net  earnings  given  ia  the  foregoing^ 
also  report  cbarges  for  interest,  &c.,  with  the  surplus  or  dedcit 
above  or  below  those  charges. 

^Inter'tj  rentals,  de.^  r—Bal.  of  Net  Earns.— 

Roods. 
Bangor  A  Aroostook.  Apr. 

Jan.  1  to  Apr.  30.... 
Bufialo  A  Susqueh'a.May 

July  1  to  May  31.... 
Camden  A  Atlantic. ..Apr. 

Jan.  1  to  Apr.  30 

Ohio.  Burl.A  Qulnoy..May 

Jan.  1  to  May  31 

Ohio.  A  East  Illinois. .May 

July  1  to  .May  31.... 
Ohio.  A  West  Mich. ..May 

Jan.  1  to  May  31 

Olev.Oln.Ch.  ASt.  L.  .May 

July  1  to  May  31  ... 
Peoria  A  Eastern. . .  May 

July  1  to  May  31  ... 
Denver  A  Rio  Gr'de.  May 

July  1  to  May  81.... 
Oet.  Lans.  A  Nor May 

Jau.  1  to  May  31.... 
Flint  A  Pere  Marq....May 

Jau.  1  to  Mav  31 

Indiana  Deo.A  West.Mar. 

Jan.  1  to  Mar.  31.... 
Kanawb aAMich...  .May 

July  1  to  May  31 

Kan.  O.  Pt.  8.  A  M.  ..May 

July  1  to  May  31  ... 

Kan.  O.  Mem.  A  Bir..Mar 
July  1  to  May  31 


1896. 


1895. 
9 

29& 
1,286 
4,83a 

25,392 

•5,214 

eOiSll  ♦def.54,887  *dt.30,657 

872,954  df.2.50,846  def.15,246 

4,364,773  dr.210,1 11  df.416,959 

115,024  '6,547    ^6^4,455. 

1,255,811      '516,610      '■143,842 

32,751  def.19,363  def.11,878 

167,349  dtf.80,342  def.69,654 


18,196 

71,683 

8,804 

96,345 

12,475 


7.785 
7,699 
8,308 
66,329 
*3,589 


55,807 

507,879 

4,085 

8,363 

46,465 

464,614 

def.7,094 


241,062  2,199 

2,602,685        560,190 

36,802  def.l  1,512 

404,818  20,685 

201,315  15,211 

2,202,615        761,121 

29,915     def.5,019 

149,735  def.61,048  def.65,862 

60,886     def.3,105        det.479 

17,917  def.12,824 

10,476  9,503 

37,711  29,05i 

'def.2,431   *def.2,021 

*def.3,073*def.  14,607 

112,627  dcf.13,599     def.7,277 

1,226,495  27,899  79,623 

13,370        def.564  102 

131,413  62,660  42,314 


255,800 
2,800 
8,400 

10,078 
116,282 
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—iHta-'tt,  rtnlalM,  <tt.-^  >~Bal.  of  Utt  Barnt.  -^ 


k  Erie  A  Weafn. Umr 

Jan.  I  to  May  31.... 
LouUv.  N.  A.  *  CI1...&UT 

Jalrl  to  Mar  31.... 
■aabr.  Chat.  A  8t.L..Juae 

J1U7  1  to  JnoeSO  ... 
PItU.  C.  C.  A  St.  L.  Jaue 

Jan.  I  to  Juae30 

Bio  Granda  Mutb  .  Mixf 

July  1  to  May  81  ... 
M.  Loola  Alt.  ft  T.  H.  Jan. 

July  I  to  Jao.  31.... 
ten  Pran.  A  No.  Pao.Juna 

Jan.  1  to  June  30 

July  1  ">  Juur  30 

TMd.  Ooal  I.  A  RR.  June 

Jaa.  1  to  Juao  30 

ftledo  *  Oblo  Cent. .  May 

July  1  to  May  3i.... 
Toledo  Peo.  A  Wext.  June 

Jaly  I  10  June 30.... 
ITeat  Jeney  A  Bn  .  Apr. 

Jan.  1  to  Apr.  30 


H96 
* 

67,763 
349,500 

85,10-J 

93J,91l 

124.374 

1.49S,1  <2 

247. -"^a 

1.048,430 

14.098 

154.66  j 

n4.tS2 

1335,931 

19.213 
106,9  43 
230,550 

47.894 
287.8  94 

41,174 
430,866 


1895 

87,392 

297,8il 

9>.328 

91^.894 

126,694 

1,519.296 

2!S9.126 

1.619,38  < 

14.192 


1998. 
S 

44,493 

303,021 

der.6,9J5 


1895 
9 

44,903 
3 '.3,953 
2,470 


73,867  def.47.926 

5,173  2,011 

411,793       362.846 

116,272        141,203 

15.543  df.  169.031 


131.214 
1249.999 

H.317 
107,566 
231,140 

48.735 
303,875 

38,389 
384,333 


der.3,022 

63,006 

9,16} 

109,708 

10,358 


1,964 

15,688 
144.0 16 
18,13S 


31.782  31.012 

253,563  340.171 

18.583  31.410 

84,888  101,174 


det.34.321  def.  15.018 

3,03>  53,788 

38,662  38,246 

17  2.3 '14  75,158 

'df.35,254 

'189,023 

der.1.840  det.l4,3tl 

8.90 J  def.3 1.394 

•7.490        *13.395 

delli,649*dcM0.6i3 


'df.  12,265 
■  158.362 


'  After  allowl&K  for  Mker  iDoaa*  reeetrad. 

t  Tbaae  Me  ebargea  on  tlw  new  Imels  M  Ibey  ttaod  after  reo- can  Ua- 


tTlMMebaniea  are  simply  for  (acea  and  rentals  of  leaaed  lloei  acd 
4a  Dot  Iselnde  bsod  Iniereat. 

STBBEr  BAILWAfS  AND  TRiCTIOX  COXPANIES. 

The  foUowing  table  ihowt  tba  grot*  MtmingB  for  the  latest 
period  of  aU  btrkbt  railway*  from  wbioh  we  are  able  to  obtain 
weekly  or  montbly  returns.  Toe  arraogeaieiit  of  the  table  19 
the  MUM  aa  that  for  the  steam  road* — that  ia,  the  first  iwc 
eolamna  of  ll^urea  fcive  the  urow  earninj(s  for  the  latest 
onek  or  mootb.  and  the  last  two  oolaauu  the  earninga  for 
the  calendar  year  from  January  1  to  and  Including  saohlatedt 
weak  or  month. 

■TKEBT    BAfLWAYS    AITO    TKAOTIOS    OOXPASUS. 
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Eamdmm, 


AkroB  Be'rd  ACIeT. 
AkronSLRT.A  111  CVi 
Allnat'B  A  IjKh.  Tr'l'D 
AuiKlrrtUkm  St.  Ky... 
Atlanta  Cog.  6t.  Ky 


BaWBora  Traction. . 
iaih  St.  By  IN.  Y.I. 
Bay  CItlaaronani... 


Leiwf  Orsav  Xam^ii^, 


ITMAorjrai    U9e.  I    1S9S 


Jane  . 
May.. 


• 

9,«S8 
18.5M 
ai.-<34 

8.S79 


lmt.lltLtUmlD1t 


ISM. 


1895. 


Braekljn  Klrv-tK- 1.. 
BKHlyn  Bap.Tr.  Ou.- 

Brooklyn  llelchu..  June  . 

Br'klyii  iju'n*  A  i»nl>  Jaae  . 
Total  fur  •yii^m  .  Ja^ 

Biflalo  B) Marek. 

OaatialTrae.ir.  ^    nl... 

Ubastar  Traet! 
0M&A8o.M<l" 
na.  Vewport  A  Cur..  A;>rtl... 
Cit's  raa.  By.  (Iad'a.|  April... 
Oltr  Baa.  |B«na,aa)  May. ... 
OsTakwd  CMr  Ry....  May. ... 
'  BaettM...  Jane... 


AprU 

May !  85.101 

Jane 191.398 

1,819 
8,a»«l 
1S.7«S 
99,790 
9«.a99 
84.801 


.'Junp 
iMay. 
Jane 
May. 
4«bwki'ne 


■boa  St.  By.  (0.1  J 


OMny  lataad  A>fy a. 
OsaaaL  TlacUoa.  B.J 

ST.a'sE.L.A8t.By. 

■Tar  Oan.Traaiw. 

oil  By 

MaueuRy. 

Sa  Bee.  Motor  Oo.. 

m^aiiriinin  n 

Pari  Wayaa  CoaaoL . . 

OalTeaten  City  Rr.  . 

Haffclaer  Mohawk  O- 

MaArhfortELBy. 


June 

>*V. 

Joaa 

May , 

June...... 

fit 

Joae 

May 

Pebmary. 

May 

Way 

May 


atyStBy.. 
tanislata  Oaoaol.  of 

Honk  Atlleboro  ..   June 
lake  SL  KleT.  (Chle.)  April 

Laklck  Tiaatton June 

Lioak  HaTaaTraetloB.AprU 
Leaden  Bl  By .  (Oaa.> .  >  May. 

lieraiaSt.By May. 

bewell  Law.  A  Bar..  May 

t«Bn  A  Boston latwkJuly 

lMtrop.(KaaaasCltyi  2  wksJune 
mtw.n.  Rr.  A  I.  Co.  March. 


64.MS 
499.890 

i<805 

19.583 

59,941 

S0.9M 

76.98A 

3,010 

104.8*7 

140,S7S 

54.646 

84.789 

264.758 

7.784 

98.718 

89.407 

1^ 

18,068 

8,M4 

9J0 

1S.183 

10391 
62.906 
9,468 
1,407 

4,147 
34,653 
36,625 
74,371 


, Bt.Ry 

Keatnal  Slieat  Ry. 

VaahTlOaSl.  By.... 

Rawkanifc  Beetrlc. 

■ew  Saciaad  at.— 

Wlaahastar  Are...  May '  90,711 

Flya'tk  A  KlncatoD  May 2,590 

Total 2d  wk  July      8,111 


14.3  80 

19.119 

8,676, 

80,444 

114.571 

1.796 

9,778 


44.818 

410,068  2, 

6(376 
4793S3<2. 

20.800 
64.908 
46359 
78,768 
1,886 
91348 

186,042 
68,544 
44.746 

816366 

6,579 

69302 


4381 

7.144 

86,554 

4  ,476 

70,715 


NewnaTenACantreT.  June .. 
lew  UarenBt.  1^. ..  .May. ... 
Maw  Loaden  St  By..  May. .., 
Mew Oflaaas Traelioa ; May. ... 
■.T.AHartaa Marsh. 

'3arr!..^.!f:Mareh. 


June '     6.215       4310 

June ill6,489  111,149 

March 34304    88387 

May 8344,     6,806 


18,680 
2,290 
7,772 
4.499 

15,948 
8.644 


4,9301 
I  80,0111 
,  4,7i4' 
1 136,498  183,434 


,  4336      4,920 

ir>8t.By..    Joi^e '     2,.166   

iV June 87,951    31,006 

Fraataaae    A 

Rr,(ICaa.)  Ajprn 1377 

AWapp.P.  May 8,468 

Baei. May 4,060 

My Marek 70,970 

■■e«tla...iralmiary,.  8,441 


3,174 

65.088 

8,470 


• 

41,0431 

83390 

80.744 

14,477 

14436.' 

698,891 

7,840 

414t6 

6i316 

149,640 

112.3]g 

002,31  < 

,153,716 
887,845 
,490,68  k 
886164 
60,147 
98,432 
870,168 
186386 

441,233 
796,51 1 
316,074 
168,043 

'48',796 

884381 

174.812 

104,081, 

57,764! 

939S< 

67344, 

34317 

18,144| 

8.175 


64.358 

67,483 
6,293 

33.918 

29.382 
147.040 
688,609 
744.381 
874,319 

24,510 
408,761 


79,333 
10346 

S8',398 

74344 

16364 

648.103 

333.26W 

19307 

8,047 

166.140 

S386 

81340 

15,446 

810,776 


60,518 

73,213 

12.93'< 

117,234 

S31,M04 

6,786 

40,241 

43,32-1 

131,873 

9A912 

1,114,090 

1,781,048 

944.750 

1,988, -lOi 

397363 

51,971 

84,160 

377,790 

165,994 


388,700 
091.199 
397,646 
176,634 


373.908 

l66'.i69 
49,163 

■4i',775 
37,010 


19309 
39,633 
134388 
500,348 
713,-354 
320,608 
28,083 
515,654 


73.665 
9.548 

'36339 

63,22<i 

13.506 

619,42  i 

279,026 

12,997 

13339*3 


12,573 
187,100 


Qboss 
Eabsinos. 


Latft  OroM  Jsamingi.     \Jan.\  to  Latest  Dale. 
WetleorUo     1898. 


Behnylktll  Traction... 
Sonuylklll  Val.  Trao.. 

joraatoa  Traction 

teoood  Avt>.  (Pitteb.l 
Stonx  City  Traotioo  . 

Weinwa;  Ry 

Streator  R  ttlway.  ... 

I^raoniie  Consul 

flyraonse  E'st-8tdeRy 

lyraooat)  8t.  RR 

nrre  Haute  El'c.  Ry 
nurd  Ave.  (N.  V.)    .. 

Toronto  Ry 

Twin  City  Rap.  Tr.jo. 
Union  (N.  Bedford)... 
Onltetl  Traut.  IProv  1 
Oalc  Trao,  (Saadiai;) 

Otloa  Belt  Une 

VakeUeld  A -^toue  ... 
(Taterbary  Traction.. 
WlieelinK  Railway... 
mikesb.  A  Wy.  Valley 
#>>ree«u»r  Oonsol.  ... 


June 

June ' 

June ' 

April ' 

May I 

June ] 

February.. 

Juue I 

June ' 

June I 

May ' 

March I 

April 

May 

June 

May 

June 

March 

June ' 

May 

June 

June 

May 


S 

7,080 

5,-i84l 
29,2  !b\ 
38,905 

6.828 

33,  <94 

991 

10,36- 

3,487 
2tf,58b 
13,777 


76,241 

170,1  >S 

18,790 

152,877 

18,034 

13,l4il 

5,648 

20,234 

14,823 

43,101 

45,728 


1895. 


3,224 

4,915 
26.867 
22,388 

6,333 

33,412 

888 

13.421 

3,30J 
24,795 
1A848 


1896. 


75.19J 

164,006 

17,687 

138,968 

18.858 

11, .337 

6.397 

20,386 

14,28 -i' 

38.372 

37.34  D 


4^,613 

26,039 

161,778 

136,04^ 

3  -',369 

153,479 

2,12u 

64.131 

18,371 

147,876 

6  ),950 

584,541 

298,333 

789,693 

g6,»43 

677.447 

87,732 

38,630 

24,834 

97,313 

81,763 

238,505 

1*1,528 


1895. 

i 

40,788 
20,046 

130,768 
74,530 
31,288 

118,053 

1,827 

84,297 

loi'soi 

47,960 

380,521 

2  73,401 

754,080 

80,891 

59i,895 

79,181 

33,613 

22.216 

89,153 

67,979 

18  3,799 

157,286 


■Earuinn  In  May,  1893,  were  increased  by  Confederate  SoUiera'  Re- 
onion  in  Houston. 

Street  Riilw-ij  Net  Baralags.— la  the  following  we  show 
bJtn  the  grosi  an  J  the  net  earaia,cs  to  lacesc  dites  of  all  Strsbt 
railways  from  which  we  have  been  able  to  prjcura  monthly 
returns.  Aa  in  the  case  of  the  steam  road^,  th  1  returns  of  the 
dilTerent  roads  are  pu'ilished  by  us  ea^h  weeK  as  sojn  as  re- 
ceiyed,  and  once  a  month  (on  the  third  or  th'>  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 

aa  i*  done  to-dav, 

■Oroa  Barmniit.- — . . Set  Bamingt.- 


Ry    .Apr. 
■  r.  30  ... 


Akcon8t.Ry.AIU.Oo..Mar 
Jan.  1  to  May  81.... 

Alleotown  A  L>-h.Tr  Mar, 
Jan  1  u>   >lar.  31  ... 

Aniftt^rtiH 

; 

Atlari;  itr.M.ty 

Jan  i  L<J  .*iay  31  ... 
Batb  8trr>-t  Ry.   ...  .May 

Jan.  1  10  M.ty  31 

Bay  ntli-K  <'onv>l  ...June 

Jan.  1  to  June  3 J.... 
Btnghamion  81.  Ry...May 

Jan.  1  to  May  31  ... 
Brldxeport  Tract'n...May 

Jan.  1  to  May  31.... 
Brockton  Con.8t.  Ry ..  May 

Jan.  1  to  May  31.... 
Brooklyn  Elevated. aMay 

Jan.  1  to  May  31..., 

Jaly  1  to  May  31.... 
Chester  (Pa.)  Tract.  June 

Jan.  1  to  June  30 

Ohio.  A  80.  Stdn  K. T.June 

Jaa.  1  lo  June  30.... 
Otnii.  Wewp.  A  Cov  .  Apr. 

Jan.  1  to  Apr.  3).... 
Qty  Eleo.(Ronie.Oa.)  May 

Jao.  1  to  .H«y  31 

Cleveland  Blectrlo.  .Mar. 

Jan.  1  to  Mar.  31.... 
Oolumbus  (O.I  81.  Ry.  Jnoe 

Jan.  1  to  June  30  ... 
OeaTarOon.  Tramw..May 

Jan.  1  to  May  31... 
Danv.Oaa  E1.-L  8t.Rr  May 

Jan.  1  to  May  31.... 
Detroit  Railway Hay 

Jan.  1  to  Hay  31.... 
Doluth  Street  By.... Apr. 

Jan.  1  to  Apt.  30.... 
Ft. Wayne  Oona.  By.. May 

Jan.  1  to  May  31... 
Qalvaston  City  Ry . .. .  Fea. 

Jan.  1  to  FeD.  29.... 
Herkimer   Mohawk  Illoa 
A  Frank.  ELBy May 

Jan.  1  to  Hay  31.... 

Iot«r.8tata  CoosoL  Street 

By.  (No.  Attleb  )..Jane 

Jan.  1  to  Juno  30.... 
Lake  8t.  Elev.  (Ctiloa«o)— 

Jan.  1  to  May  31.... 

Lehlch  Traction June 

Jkn.  1  to  Jnne  30... 

July  1  to  June  30  ... 
London  St,Br.(Oan.).Uay 

Jan.  1  to  May  31.... 
L«ralnStreet  Ry.(0.).May 

Jan.  1  to  May  31 

Ixiwell  Lawr'ee  A  H..May 

Jan.  1  to  May  31.... 
Lynn  A  Boston Apr. 

Jan.  1  to  Apr.  30 

M.itrop'n  at.  By„IC.O.May 

Jan.  1  to  May  81... 

Jane  1  to  May  31.... 


1896. 

S 

18.592 
83,990 
14.35  ) 

3,679 
14.477 
35.101 

141.852 

1.819 

7.260 

8.696 

41,453 

13,735 

52.616 

30.012 

119,939 
26,69  -I 

112,2-29 

153,343 

776,704 

1,733,679 

19,^83 

93,622 

59,941 

370  158 
50,950 

186,825 
2,010 
7.977 

128.282 

372.666 
56,616 

316.U74 
62,713 

384,831 

7,672 

41,059 

38,407 

174,812 
17,561 
65,704 
14.859 
67,561 
13,053 
26.317 

3.906 
18.146 

10.891 
66,363 


1895. 

S 

14.380 

69.518 

14.056 

38,043 

3.675 

12,926 

30.68  S 

117,234 

1,79:1 

6,786 

9,778 

40,241 

10,860 

43,223 

23,523 

102.770 

22.349 

92,912 

186,930 

051,973 

1,76VJ25 

30,800 

84,160 

54,908 

877,790 
46,939 

166,994 
1,835 


111,524 

311,051 

»«,'46 

297,646 

59302 

273,908 

6,445 


17,765 
65,291 
10,819 
41,775 
12,449 
27,010 

1,326 


9,463 

57,433 

123,017 

7,655 

39,913 

6,147 

36,532 

36,652 

147,040 

104,316 

377,184 

160.349 

693,010 

1,780,940 


Mllw.  Bl.  Ry.  A  Uj;htCo.- 

Jan.  1  to  Mar.  31....  376,319 

MonWtomery  St.  Ry  June  5,215 

Jan.  1  to  June  30....  26,510 

NashvlUa Street  Ry.Mar.  34,804 

Newbnrgh  Eleo.  Ry..May  8,544 

Naw  London  St.  Ry.  .May  4,734 

Jan.  1  to  May  31....  16,844 


4,884 

19,399 

7.164 

29.432 

36,354 

134,588 

93,713 

345,292 

149,743 

642,839 

1.701,155 

326,608 

4,910 

33,082 

23,887 

5,805 

3,644 

13.506 


1896. 
8 

8,581 
35,499 

i9;d8i> 

303 

1,601 

19,114 

63,415 

340 

1,455 

4,398 

14,130 

6,106 

20.^30 

14,644 

50.370 

11,424 

43,037 

41,801 

S1V787 

707:8  «  9 

10,949 

46,268 

22,077 

131,729 

13.217 

43,075 

657 

1,880 

43.309 

120.142 

30,868 

15J337 

35,211 

109,960 

'£9,650 
12,168 
50,854 

8,701 
30,827 

7,263 
21,496 

3,755 

8,707 

1,970 
9,355 

2,614 
7,380 

113,422 

1,448 

24,291 

55,985 

3,679 

9,357 

1,777 

5,951 

17,054 

49,681 

39,189 

117,397 

76,919 

275,170 

747,898 

138,776 
3,033 
13,181 
8,493 
4,547 
1,695 
3343 


1895. 

8 

6,241 
39,718 

i6,623 

370 

197 

16,158 

50,209 

112 

515 

4,948 

13,3)8 

4,879 

12,507 

13,172 

38,918 

10,701 

37,733 

89,334 

445,435 

759,241 

8,340 

38,532 

11,041 

97,388 

12,258 

33.745 

331 

86.707 
89,740 
31,741 

147.604 
23.169 

101,973 


9,418 
28,810 

5,292 
15,493 

3,708 

8,408 

967 


1,308 

2,093 

4,032 

12,304 

13,609 

38,253 

27,190 

101,074 

63,720 

229,390 

643,019 

101,948 
2,825 
9.111 
7,587 
2,549 
1,057 
3,000 
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SroM  aarnino..--^ 'iiLS'^"^,'i^' 


Haw  OrlMuu  TnMst...U»T 
Jan.  1  u>  Mar  31.... 

HorttaMnpton  St.  By.Mar. 
Jan.  1  to  Mar.  31.... 

Pntenon  lUllwaj . .  .June 
Jan.  1  to  June  30 

nito.  Front«n»o  A  Bud.— 


_«.  By.  (K»n«.i(i).Apr. 

Jan.  1  to  Apr.  30... 

Not.  1  to  Apr  30.... 

»VM.atr*w.p»)u.itoy 

Jan.  1  to  Mar  81  ... 
Rapid  R]-.  (Detroit).. May 
Savannah  £lec.  Ky..Feb, 
■ehnTlkill  TraotlontJaoe 

Jan.  1  to  Juoe  30.... 
Betanton  Traction. ..June 

Jan.  1  to  Jiiu0  30.... 

July  1  to  June  30.... 
Seraoton  A  Curb.  Tract  — 

Julyl  to  Apr.  30 

Sioux  City  TraotlocMay 

Jan.  1  to  May  31.... 
Toronto  Street  Ry...Apr. 

Jan.  1  to  Apr.  30.... 
Twin  City  Rapid  Tr.  .May 

Jan.  1  to  May  31 

United  Tnict.(Provldenoe) 

Jan.  1  to  Mar.  31.... 
Utloa  Belt  Line  St.  By.— 

Jan.  1  to  Mar.  31 

Waterbory  Tract' u.  .May 

Jan.  1  to  May  31.... 
WUlte»b.*Wy.Val.Tr.J'ne 

Jan.  1  to  June  30 

Woreeeter  Consol — May 

Jan.  1  to  May  31.... 


1896 

• 

12S.698 

508.163 

6,256 

19.807 

27,951 

155,740 

1.377 
5.435 
8.155 
8,453 
31,040 


1895 

• 

123,436 

519,428 

4,920 

12,997 

31,065 

1S3,5h8 


9,441 

3.470 

7,080 
45.603 

B,234 
40,788 

29,275 
101,778 
330,308 

26,867 
130,76s 
270,628 

31,811 

27,774 

6,828 
32.369 

6,333 

31,288 

76.241 
298,536 

75.199 
274.404 

170,108 
7el9,695 

164,006 
754,080 

337,525 

38,650 
20,254 
97,343 
43,101 
236,505 

45,728 
191,528 


33,613 
23,386 
89,153 
88.372 

189,798 

37,549 

167,286 


1806. 

55,258 

256.6)6 

425 

4.446 

12.095 

65,320 

734 
3.543 

8,.^9^ 

4,931 

11.061 

6,000 

585 

12,919 

119,600 

15,113 

78,722 

166,279 

17.379 

672 

5,303 

35,024 

127,Ov3 

96.093 

426,234 

144,766 

13,784 
10.456 
43,131 
22,475 
122,597 
13,304 
47,412 


1895. 

« 

58,138 

225,917 

2.277 

l.Sll 

13,416 

51,164 


det.1,431 

13,402 

U2,190 

14,523 

54,3)3 

113,445 

14,866 

409 

2.356 

35,994 

ll7,35ti 

93,467 

39i»,  47 


12.153 


2I,0.S3 
92,236 
12,313 
35,9dO 


a  Net  earnings  here  Klven  are  after  dedaotini;  taxes, 
k  Net  earnldks  here  given  are  before  doduotlog  taxes. 
■  Includes  Lake  Roland  Elevated  Railroad. 

I  Ket  earnlnffs  are  after  deducting  taxes,  fire  and  aooldent  Insur 
aace. 

Interest  Charices  and  Sarplas.  -The  following  Street 
railwaye,  ia  adiliiion  to  tbeir  gross  and  net  earnings  given  io 
the  foregoing,  also  report  charges  for  interest,  &o.,  v^ith  the 
surplus  or  deficit  above  or  t>elow  those  charges. 

f-lnler'i,  rentatt.  ^  -«  >-BalL.  of  Net  Sam 


1896. 

Roaot.  9 

Denver  Con.Tramw.  .May  17,878 

Jan.  1  to  May  31....  39,306 

London  8t.Ry.(Can.).Apr.  1.012 

Lorain  Street  Ry.(0.)May  1,000 

Jan.  1  to  May  31....  6.000 

Bchaylklll  Tractloo..Jnne  2,083 

Jan.  1  to  June  30  ...  12,499 

Scranton  *  Carb.  Tract- 
July  I  to  Apr.  30....  8.333 

Waterbury  Tract.  Oo..May  3.648 

Jan.  1  to  May  31....  16,280 


1895. 
< 

17,446 

87,096 

302 


2,083 
12,499 

8,333 


1896. 

7,333 
20,654 

1,114 
777 
951 
836 

7,101 

9,046 

6,803 

26,851 


1895. 

$ 

3,723 

14,876 

422 


1,319 
def.309 

G,533 


ANNUAL  REPORTS. 


Annual  ReiMrts.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

Thin  index  does  not  include  reports  in  to-day's  Chronicle. 


Bote.— Full-face  tigures  refer  to 
Railroads  ami>  .Misceu  Co'8. 
Votumtt  62  and  63-  Page. 

AUestaanj  Valley 77e 

AUsQion  Topeka  A  Santa  Fe 73 

BuUnaton  Ced.  Baplds  A  North..    Soa 

OaoadaSontiMm loss 

Oential  PaoUte. 1063, 10V6 

^loaco  Mlson  Co 987 

ChlcwoOreat  Western U38 

>  A  Nonb  Western.... 1037 

}  Kock  Island  A  Psolflc 1097 

iWMtMloblgaa 820 

«^  Western  Inaians 1084 

.Bam.  A  Dayton  (8  month!)... 1 038 
ilnnaUJaokson  A  Mackinaw. .  1137 
UnnattA  Mnsklngum  Valley..  go« 

Veland  A  Marietta 'is 

Dominion  Coal  Co.  (Ltd.) 'if 

■ertrtc  Stonwe  Batterr 1038 

ttrte  A  PttUbarg  -iK 

Flint  APere  Marqoette  ..: hi» 

OslTSston  Houston  A  Henderson,  'ii 

Ft.  Worth  A  DonTerOlty lo«5 

General  Klectrlo 776 

Oeonda  Kit.  A  Bkg -.ts 

Ursnd  Kaplds  A  Indiana 776 

ladlanapolls  ft  VInoennes 'tS 

tiullonal  .t  Ursat  .Vorthsm...l034 
nnrllle  Tsinpa  A  Key  West.  ILST 
uClt;&  Oiniiha «1« 
Brio  *  Wentcrn HIS,  KM 

LsKs  Shore  ft  .Mlclil«an  Aonthem.  844 
Lsniwm  Con.^il.  8t<iro  Service  Co..  -27 

LnulsTllle  A  .VssbrUlo t4 

MabonloaCoal  KK 865 

Mezlaan  Central 806,817,  823 

Mlohliran  Central       8A5 

MaooBcabeU  RWerRR 807 


Vol.  63. 

I  Railboad  and  Miscel.  Go's  (Con.) 
Volumes  62  and  63—  Page. 

New  England  Tel.  ATel S08 

N.  Y.  Chlcaeo  ft  at.  Louis. 86a 

I  Norfolk  ft  Western 805 

'  North  Amsrican  Co 1136 

Ohio  River »i« 

Ore«oii  Improvement  Co 1084 

OreuimShort  UneA  Utah  North'n  81» 

Psclflo  Mail  Steamship 086,  74 

Pennsylvaula  Company 73 

Pennsylvania  Steel. 77ii 

Philadel phla  (ias  Co W7 

Plttsburii  Ft.  Wavne  AChloa«o,..H7.=i 
Plttsburi;  Vounjcstown  A  Ash.  ...   'iH 

P.  LorllllardCo '27 

St.  Joseph  ft  Urand  Island 81U 

Southern  PaclHc Co 1083,108' 

Southern  Pacific  of  California.   ...    MS 

I  Terre  Haute  &  Indianapolis !i6 

I  Torre  Haul  e  &  Peoria '27 

Terre  Haute  A  Losansport tt-l 

Toledo  Peoria  ft  Western 26 

Union  Pacltlc 8i8 

United  States  Itubber  Co. »17 

Welsbaoh  Commercial  Co 1137 

Wilmington  ft  Northern 867 

Wisconsin  Central  Co 7.I 

Street  Railways. 

Allentown  AL..  V.Trsctlon 906 

AihinU  Consol.  St.  Ry 27 

LouUvUlo  Hallway 411 

Metropolitan  St.  Kr.,  Kansas  City.  27 

Milwaukee  Blec.  Ky.  A  Light  10^18 

North  Hudson  County lu 

Sacramento  Baeotrlc  Pow.  4  Lgt. .  411 

Twin  City  Rapid  Transit 600 


Honstott  A  Texas  Central  Railroad  Co. 

f Report  for  the  year  etuiing  Dee.  SI,  1S9S.J 

The  remarks  of  President  Thomas  M.  Hubbard,  supplemented 
by  facu  from  the  tables  of  the  report  are  as  follows  : 

Oeneral  Reaultt.—tba  surplus  for  tbe  year  from  operations 
of  the  road  was  |403,084,  against  which  were  charged  expen- 


ditures for  betterments  and  additions,  amounting  to  $J88,067, 
the  Drincipal  items  being :  Ballasting  1'39  miles  of  track, 
IST.Oi.") ;  new  sidings,  7  miles,  $24,308 ;  seven  loco-n  >'.iv^s 
and  five  passenger,  etc.,  cars  $91,739  ;  spur,  5]4  miles,  $33,247. 
These  expenditures  were  exceptionally  large.  It  is  estimated 
that  they  will  be  considerably  less  in  1896. 

The  decrease  of  3  88  per  cent  in  passenger  earniogj  resulted 
mainly  from  the  prevalence  of  excursion  rates.  The  decrease 
of  17-21  per  cent  in  freight  earnings  resulted  mainly  from  the 
shortage  in  the  cotton  croo,  the  omoany  liavia<  carried  but 
4.S0,034  bales  against  642,013  bales  in  1894.  The  exhaustion  of 
the  sandstone  quarries  at  Ledbetter,  which  had  furnished  a 
large  amount  of  stone  for  the  jetties  at  Gilveson,  and  the 
abandonment  of  paving  contracts  in  Houston,  Ur<ely  de- 
creased the  tonoage  of  stone,  granite  and  gravel.  A  supirior 
sandstone  has  been  fouid  at  Millicin,  and  large  8iii>tneat4  »t 
Randstone  have  been  contracted  for.  The  citton  crop  of  ttie 
State  was  exceptionally  large  in  I8)t,  wh  le  ttia-  or'  lS9i  wn 
considerably  bflow  the  average,  b^iag  only  abiui;  2,059,010 
bales,  against  8,275,958  bales  in  1894.  The  total  freight  carried 
decreased  7-49  per  cent,  ton  miles  4'78  per  cent  and  earnings 
1731  per  cent. 

Of  the  1,068,483  revenue  tonnajte  for  the  year  308.289  tons  were 
prodiictB  of  aKrioultur^,  of  which  126,323  cotton,  89,116  grain  and 
flour  and  o7,32  J  cotton  seed.  Live  stock  and  animal  pmducts  con- 
tributed 84.4/0  tons,  stone  sand  and  line  articles  2iitJ,529  tons,  bltu- 
mltiou.s  coal  12.1117  and  lumber  and  forest  products  198.718.  The  av- 
erage Dumber  of  tons  carried  per  treiKht  train  was  14U'65. 

Outlook  —  The  largo  decrease  in  the  cotton  crop,  one  of  the 
staple  products  of  the  S  a"e  of  Tex  is,  will  naturally  be  re- 
flected in  the  diminished  earnings  of  th^  company,  particu- 
larly in  the  earlier  months  of  the  year,  and  until  there  is  some 
certainty  as  to  the  current  year's  crops. 

Maintenance.—  As  to  maintenance,  etc.,  the  report  says : 

As  regards  the  cost  of  maintenance  of  way  and  structures 
the  decrease  of  34  45  per  cent  resulted  entirely  from  the  larurt  expen- 
ditures In  1891.  Tbe  cost  per  mile  of  main  track  aud  siiiing  on  this 
account  in  1895  was  *710.  Tbe  physical  ooudition  of  tbe  roadway, 
bridges  and  structures  has  been  fully  malotaiued.  There  were  used 
in  repairs  and  renewals  during  the  year  new  steel  rails  (6 i  lbs.  per 
yard)  3  63  miles;  cross-ties  (burnetized)  2  ).'>,321;  cross-ties  (untreated) 
16,097;  percentage  of  renewal  of  total  number  in  track,  12-^0. 

Bguiyj'ne/K.—Althoush  the  expenses  for  the  year  Included  the  cost 
of  two  new  1  'x24  eight-«he6l  passenger  locomotives,  two  new  pas- 
senger oars  aud  25  refrigerator  cars,  the  expenses  are  less  than  those 
for  1894  bv  2310  per  cent,  mainly  because  of  the  large  amount  of 
work  done  both  on  I  )Oomotive8  and  ctrs  in  IS"**.  The  comoauy  owns 
101  locomotives.  80  passenger  oars  of  aU  kinds,  2,345  freight  oars  and 
25  road-service  cars 

Physical  Condition. — Th^  condition  of  track  and  bridg  ■ 
Dec.  31,  1895.  was  as  follows  : 

Main  line  and  branches,  62  lb.  steel  rails,  6  Smiles;  58  lb.  steel,  241  j 
54  lb.  steel.  14'1;  52  lb.  steel,  2.  Bridges:  iron  spins  on  masonry, 
5,574  lineal  feet,  or  9o'28  per  cent  of  all.  Timber  trestles,  oreosoted 
timber  and  gravel  deck,  5,190  lineal  feet;  oreosoted  suhstrueture, 
oreosoted  caps  and  untreated  two  stringers,  1,120  feet ;  untreatod  two 
stringers,  5,^67;  uutreated  three  stringers,  19,, 5H7.  Burnetized  oross 
ties  in  track  (No,),  1,214,56'.  or  70'70  per  cent  of  the  whole;  main  line 
ballasted,  283-6  •  miles,  or  62-65  per  cent;  branch  line  ballasted,  70 
miles  or  15-4^  percent. 

The  property  is  in  excellent  physical  condition  and  well  equipped. 
Since  April  11, 1893,  there  has  been  expended  for  betterments  and 
additions  $564,639  in  addition  to  current  renewals. 

Land  Sales, — Redemption  of  Bonds. — With  the  proceeds 
from  land  sales  there  have  been  purchased  and  canceled  to 
Dec.  31,  1895: 

First  mortgage  5  per  cent  bonds,  $683,000 ;  consol,  6  per  cent,  $464,- 
000;  general  mortgage  4  per  cent,  .*8,000;  total,  «1, 155,000.  There 
were  purchased  and  canceled  during  the  year  $22,000  first  mortgage 
5s;  $29,000,  face  value,  consol.  6s,  and  $2,000  general  mortgage  is. 

The  lands  covered  by  the  above  trust  indenture  remaining  unsold  at 
the  close  of  the  year  1  895  consisted  for  first  mortgage  of  2,292,925 
acres;  consolidated  mortgage.  1,329,554  acresj;  general  mortgage, 
15,017  acres.  Deferred  pavments  on  lands  sold  Dec.  31, 1895,  were : 
For  first  mortga^-e,  |.f 249,663;  consolidated  mortgage,  $143,945; 
general  mortgage,  $2,028  ;  total,  $395,636. 

Statistics, — Earnings,  expenses,  charges,  etc.,  have  been  as 
follows: 

EARNIMOS  AND  EXPENSES. 


1395. 

tflles  of  road 4^2 

Earnings—  $ 

Passenger , 711,834 

Freight 2,401.007 

Mall,  express,  rents,  &o 276,074 


1894. 

458 

$ 

740,386 

2,900.356 

139,9^2 


1893. 
453 

$ 
779,145 
2,720,729 
163,'258 


Total 3.388,715 

Expenses  — 

Maintenance  of  way,  &o 416,143 

Maintenance  of  equipment ..    272,726 

Conducting  trans oortation 1,171,145 

(Jeueral 216,391 


3,83,1,724        3,662,132 


Total 2,076,705 

Net  earnings 1,312,010 

INCOME  ACCOUNT. 


634.871 

3i4,652 

1,184,920 

219,925 

2,394,363 
1,436,35  B 


1895. 
$ 

Net  earnings 1,312,010 

Other  Income 9,212 


600,722 

352,995 

1,193,103 

233,598 

2,391,418 
1,270,714 

1894. 

S 
1,436,356 


Total 1,321,222 

Dedxict— 

Intareston  bonds 807,465 

Taxes 8i,833 

Betterments  aud  additions. 288,067 

Hisoellaneous .. 21,-291 


1,436,356 

810,975 

65,284 

138,414 

3,196 

Total  1,198,656        1,017,869- 

Balance,  surplus 122,566  418,487 

RECEIPTS  AND  BXPBNDfrOBBS  ON  CAPITAL  AOCOHNT. 
Expeiidilures. 
Expend,  to  Deo.31, '94. «29,429,948 
Expend,  during  1895.  83,849 


Total $29,513,797 


Receipts. 

Common  shares $10,000,000 

Bonds  (seeSuppLBM'T)    17,464,420 
Bal,  to  gen.  bal,  sheet.      2,049,377 

Total $29,513,797 


Jolt  18,  1896.] 
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GKHKBAL  MJiUiXmB  SHUT,  DEC  31,  189&. 
SamiHgt  : 


B>L  from  cspltel  aoot.  .$2/ 49.377 

Cteh lu3.06Sl 

azp.e.deb.  boad»  ....  2U.a2»  I 

Ai^uUaadeoiidaetOfs.  53,7-47 1 

BilUrcoelvable 25,15% 

C  8.  Oov'ttmiiipan'o.  19,169 

lUterlal,ta«l  *otli.nip.  ti9,247 

Tntfflc  b>l>ooe« 7,43^ 

Indlvidaalsamleo*  ...  316,7>8 

Ft.  Worth  A  NO.  Br  Co.  43,32(3 

Boutlieni  PmoUo  Oo  . ..  43  <,0 1 2 

Unadjiuted  MOoaoU..  9,936 


TottX 93,615,880 

— T.  n,  p.  467. 


Balance  net  reTeaae...$2, 
Vouchers  and  pay  rolls. 
Coiip!«  (lue,n'>tpreaeDt'd 
Coiipi.  due  Jan.  1, 1896 
IDU  accrued  to  Deo.  31, 

18SS,  uot  due 

TraOls  balanoea 

Individuals  and  oo«  ... 

Depositors 

▲uxtln  S.Vf.RB.  Co  ... 
Cent.Tex.  >k  V.W.Bv.Co. 

Renvwal  funds 

IXnadjosted  aoconnts.. 


,497.506 

367.58S 

10,840 

184,525 

109,560 
25,930 
14,717 
157,86^ 
184. S79 
46.331 
51,000 
25,153 


Total 


....$3,615,880 


The  H.  B.  ClkfliB  Compaajr. 

{For  the  half-year  ending  June  90, 1896.) 

This  industrial  corporation  makes  ite  report  for  the  flrst  half 
of  1896.    Mr.  John  CUflin,  the  President,  remarks  : 

"  FalUBC  prtees  hare  made  tbta  season  ezti«iBe(]r  ansatlstaetory 
Oar  net  proflu  for  tba  dx  months  are  but  •!  58,114  68,  acatnst 
nft4,*96  97  for  the  aorreai>oodlnc  period  in  189S.  After  partng  all 
dMdinda,  ve  reduae  oar  sarplas  thia  season  almoat  as  much  aa  we  In- 
etaaasd  It  la.  the  pf«c«dlD(  jAx  months,  learina  It  on  June  30  at 
9S77.006  79.  acalnst  f37S.614  73  a  year  axo.  Manufaeturers  are 
new  euTtalltBT  prodaetioa.  and  this  faot  (iTea  sameassaranoe  of  steady 
prises  dorlas  Ibe  aataaa  aaaptte  the  Imp— iMng  elaetlon." 

The  lepoTt  shows  that  the  esminics  on  the  common  stock 
for  the  »pnng  of  1896  were  onlj  '41  of  1  per  ot-nt,  as  against 
5  67  per  cent  in  the  fall  of  1896. 


auumtoa  roa  six  movths  aaoixe  jcva  30. 


Het  earatags  after  paflnc  all  tazea, 
salaries  aad  e» peases  of  every 
kino  for  the  half-rear 

Islaiest  on  flrsi  aaa  seeond  pref 
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114373 
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S42,g78 
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114,873 


Baaalodar  for  eomoM 

Two  qnar.  dlrldaiuls  (l<s  p.  e.  each. 

BaUDf« def.98,8e4     der.3,303  def.l4.l21 

Burplus  rcaarra  carried  forward 375389        375316      301.601 

Burp,  reatrre  for  com  jtook  June  30      277,005 
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1,637,790 

162.187 
1,62 1. 3VJ 
8,701. :IT4 
5.001.733 
2,73tf.l»2 
27,197 
14.623 


Total 15303.698  14,640.177  13,955,437 
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■■niaa  r«arr«e S753'4tt 

PMlu  OB  spnn«  baaslsesa 158,114 
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3,960.228 

441.7:W 

301, cot 

212.-78 
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.15.402398  14.640.17713,933,437 


GENERAL    INVESTMENT     NEWS 

Rfonraaliatloan,  Mte.—Latett  Data  a*  to  Defaultx.  Re- 
oraanitation  Plant,  nijpnent  of  Overdue  Coupionn,  BIc. — 
AH  faots  of  this  naiur>-  appeMiOK  tiiMe  the  pablioation  of  tbo 
last  Imu-«  of  the  I.<rvnT0B8'  and  »niBrr  Railway  Soppli- 
Mcrn  may  be  readiljr  (ouod  bjr  means  of  the  following  index, 
Thia  tndec  dors  nof  include  matter  in  to-day's  Cbbosiclb. 
Numbers  in  b'ack-faoe  lyp^  refer  to  Volume  68. 

tW  for  mmte  minor  ecapaistos  see  aUo  index  in  Chrokiclk 
of  Man  f',  p-  0O7 :  June  9,  p.  1039,  and  June  S7,  p.  1170. 

Baiumads  a>d  Miscau  CO'a. 
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Volume  93  aod  98.-  J'aat. 
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Toiumes  63  and  63 —  Page. 
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Do       do    taU,ll-a 
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Sand.  Mans,  a  New ief,  30 
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Seattle  Lake  Sh.  4  East.rmrt,78i,  870 

Du    do    .«oid.950, 1088;  «Kto  COS.  76 

Svimmlt  Branch  RB CO7I1.1088. 1140 

Susq.  4  Tide  W.  Canal told,  ai 

Terre  Haute  4  LoKansport def.  31 

Do  do        do       commUtM,  7H 

Texas  Sabine  V.  4  No.  W sii(e.llT9 

ToledoSt.  L.  4K.C.ra>ri).U79,  31.  76 
Union  Elevator  (St  Louis). .r«i*rs.l042 
Union  Paciflccoup.  871,  910. 10:18,  31 
United  States  Oordajje-./orecl.  8J8.  989 

Whltebreast  t'uel coup.  1140 

Stbsbt  Railwats. 
Chto.  4  S.Slde  R.  T .reorn.m ;  sale.  39 

OInclnuati  lucliued  Plane com.1040 

Hudson  Electric  Ry    recvr,  1139 

Lalie  St.  mevated  (CbicaKOKcoups.  943 

LAncaster  (Pa.)  8t  Ry coupon  990 

NaahTille  Traction  ...    reori;.  990 

Seattle  City  Ry aolc  950 

Syracuse  Street  Roads rtorg.  l&O 

Union  St.  Rt.  (Dover.  N.  H.).  .»oi«,  1140 


8ialioardRr 

AmerlcBB  Bell  Telephone.— Sa2e  of  8toek.—kt  B33ton, 
June  11,  were  sold  at  auction,  at  303i^,  4,255  shares  of  stock, 
the  balance  of  the  recent  issue  of  ne^  shares  not  taken  by 
stockholders.— V.  62,  p.  1178. 

American  Spirits  Hannraetarinir.- J^ftng.— On  the  New 
York  Stock  Exchange  bave  been  listed  the  compaay's  $2,000,- 
000  first  mortKage  64,  $7,000,000  five  per  cent  non-cumulative 
preferred  stock  and  $28,000,000  oommon  stock.  "  The  pre- 
ferred stock  is  limited  in  Dref»"ren(5e  over  the  common  stock 
to  the  5  per  cent  diridend."- V.  63,  p.  23. 

Ameriran  Type  Foanders.— fxc/wngre  of  5(oefc.— The  re- 
adjustment committee  announces  that  holders  of  Mercantile 
Trust  Co. °s  certitit^tes  of  deposit  can  now  obtain  their  new 
•took.  Preferred  stockholders  will  reoeive  75  percent  of  their 
holdings  in  new  stock  and  common  stock  depositors  will  re- 
ceive 15  per  cent  of  their  holdings  in  new  stock,  all  of  one 
class.  ThS  total  capitalization  has  been  reduced  from 
19,000,000  to  $3,750,000.- V.  62,  p.  682. 

AmericBB  Water  Works  (Omaha).— Renei^ed  Litigation.— 
At  Omaha.  Neb,,  July  i:<.  City  Attorney  Conneli  tiled  in  the 
United  States  Court  an  amended  and  supplementarv  petition 
in  the  case  of  the  city  against  tbo  American  Water  Works  Co. 
asking  for  a  hearing  of  the  case  fileJ  at  the  time  of  the  fore- 
closure sale.  The  Court  set  next  Monday,  July  20,  for  the 
hearing  of  the  amended  petition.  The  suit  asks  for  a  restrain- 
ing order  against  the  delivery  of  the  deed.  Mr.  Connell  main- 
taining that  forfeiture  of  all  the  franchisesand  ris^hts  granted 
by  the  citv  has  oocured.  This  is  a  continuation  of  the  old 
contest.- V.  63,  p.  75. 

Aa^vsta  («a.)  Ry  —  laKasta  By.  &  Electric— Reorsfnni«c(i 
Company. — Thi-  .Viit;u!ita  liy.  &  Electric  Co.  his  been  organized 
acoordint;  to  the  plan  mentioned  in  our  Street  Kiilway  Sup- 
plement and  ha.1  ab9orb-*d  the  .Augutta  Rf,,  recently  sold  in 
foreclosure,  and  also  the  Augustt  Electric  Ligh^and  Thonison- 
Hooston  companies.  The  new  corporation  h&s  issued  $600,- 
000  capital  Htock,  aUo  $.500,000  of  20-year  5  per  csnt  gold 
bonds  (interest  J.  &  J.),  of  wlii.-ih  $52,000  will  ba  left  in  the 
treasury.  The  bonds  of  the  oM  ofnipanies  now  retired  aggre- 
gated $780,1100  and  the  stocks  $-)00,000.— Jt'^.  62,  p.  907. 

Bloomsbnrg  ft  HalliraB  BR.— Overdue  Coupona,— Thu 
coupons  due  July  1, 1896,  were  not  paid  at  maturity.  We  are 
informed  the  road  was  obliged  to  spend  :ib  >ut  $10,000  last 
spring  00  renewals  and  betterments,  so  that  it  did  not  have 
the  nonev  in  hand  to  piy  the  coupon ;  aod  rather  than 
crcftte  a  floating  debt  it  was  decided  by  some  of  the  large 
holders  of  the  bonds  that  it  would  be  better  not  to  pay  the 
July  interes*.  The  default,  however,  it  is  thought  will  be 
only  temporary.  The  property  is  just  about  earning  its  inter- 
eat,  and  no  advanttge.  it  i^  b^ilieved,  w  )uld  be  giined  by  any 
aoUoo  aicainst  the  company  on  account  of  the  default. 

Braoklya  Wharf  &  Warekoiue.— Robinson  Stores.  Pur- 
ehaaid  bu  .Mr.  .VcTntifre. — The  Robinson's  stores,  covering  five 
acres  of  land  at  Hiltic.  Warr-'U  and  Cjngress  str^-ets,  Brook- 
lyn, facing  Buttermilk  Channel,  were  sold  at  auction  last  Sat- 
urday for  $1 ,450,000,  with  $50,000  additional  for  lease  privileges 
of  adjoining  property.  The  purchaser  was  Thomas  A.  Mcln- 
lyre,  who  is  suppled  to  have  bought  the  property  in  the  in- 
terest of  the  Brooklyn  Wharf  &  Warehouse  Company,  of 
which  be  was  the  pro  moter.— V.  62,  p.  547, 

BaSiBlo  Rochpster  &  Pittabarg  By.— Jefferson  &  Clear- 
Hold  Coal  &  Iron  Co.— .Veip  Company  and  Bonds.— Aa 
stated  in  the  Chronicle  of  May  16,  oago  908,  the  coal  and 
other  properties  of  the  Bell,  Lewis  &  Yates  Coal  Uining  Co. 
recently  passed  under  the  oontrol  of  the  Buffalo  tioohester  & 
Fittaburg  Coal  &  Iron  Co.  To  own  the  properties  so  ac- 
quired there  has  l>een  organized  under  the  laws  of  the  State 
of  Pennsylvania  a  new  oomptnv  entitled  the  J'^fferson  & 
Clearfield  Coal  Sc  Iron  Co.,  oapiUliz?das  follows  :  First  mort- 
gage 5  per  cent  gold  bonds,  $2,000,000  ;  second  mortgage  5  per 
cent  80  year  gold  bonds,  $1,000,000:  5  percent  preferred  stock, 
$1,500,000;  common  stock,  $1,500,000.  The  bondj  are  dated 
June  15,  1898;  interest  payable  Ist  of  June  and  Ist  of  Dacem- 
ber;  principal  due  June  1,  1936. 

The  property  mortgaged  consists  of  about  7,800  acres  lands 
in  fee  and  coal  rights  and  4.000  acres  of  leasehold  lands.  The 
estimated  amount  of  coal  in  the  vein  at  present  beiag  worked 
is  62,600,00<)  tons.  In  the  lower  bed  which  underlies  the  en- 
tire property  it  is  estimatecl  that  there  is  a  further  amount  01 
42,700,000  tons  of  coal.  The  present  capacity  of  the  mines  is 
about  10,000  tons  per  day,  but  the  greatest  amount  so  far 
shipped  in  one  year  was  1,541,000  tons. 


118 


THE    CHRONICI.R 


[VOL.  LXIIL 


The  tnntf  e  for  the  fiiit  mortRaxe  is  the  Oaarmntr  Trust 
CompiDT  of  New  York;  for  the  second  mortRage,  the  United 
States  Mor»g»Ke  A  Tnut  Co.  The  company  is  to  set  aside  a 
aisking  fund  rqual  to  3  cents  for  each  ton  of  coal  mined,  and 
to  par  the  amount  to  the  trustee  semiannually,  the  payments 
BOt  to  be  leM  thau  $50,000  p*r  annum.  The  trustee  shall  ad- 
Tertiae  at  least  orce  a  year  for  bonds  for  tha  sinlcing  fund, 
and  if  iber  are  not  offered  at  less  than  105  and  accniud  inter- 
cat  shall  draw  them  by  lot  at  that  figure.  Any  bonds  pur- 
chased or  drawn  for  the  sinking;  fund  are  to  be  held  unoan- 
oaled  l)y  the  trustee,  and  the  interest  on  them  collected  and 
illTested  for  the  sinkinK  fund.  It  is  estimated  i hat  with  a 
misimuoi  sinkiri?  fund  of  $50,000  per  year  and  accumula- 
tions,  the  flrnt  niortgaKe  bonds  will  be  retired  in  twenty  three 
years  and  the  p<  coed  mortgage  bonds  in  twenty -eight  years 
and  six  months. 

As  furthf  r  8<  curily  for  the  bonds  there  is  pledged  with  the 
Oaaraniy  Tru»t  Companv  of  New  York,  Reynoldsviile  & 
Falls  Creek  R  R  Co.  first  mortgage  C  per  cent  bonds  $170,000, 
and  $170,000  stock,  being  the  total  capital  and  srcurities  of 
that  companv.  The  Reynoldsville  &  Falls  Creek  RB.  Co. 
owns  alx  ut  iS  miles  of  track  conrectint;  the  mines  at  Falls 
Oeek  with  the  following  railroads:  Buffalo  Rochester  & 
Pittaburg  Railway,  Pennsylvania  Railroad,  Erie  Railroad, 
Western  Nt  w  York  A  Pennoylyania  Railroad. 

The  $1,500,000  common  stock  of  the  cmipany  is  owned  by 
the  R(  Chester  &  Pittsburg  Coal  &  Iron  Company,  which  places 
the  control  of  the  <  u^jut  from  the  Jt-fferson  &  Clearfield  CihI 
Jk.  Iron  Co.'s  propeity  with  the  Buffalo  Rochester  &  Pittsburg 
Railway  Company.— V.  63,  p.  29. 

ranadlan  Pacific  By.— *i/eo/  £600,000  Debenture  Stock  — 
SuVscriplions  were  opened  in  London  July  7  for  an  issue  of 
£500,000  sterling  4  per  cent  debenture  stock  at  £110  Ifls,  per 
cent.  The  stock  is  created  to  acquire  a  similar  amount  of 
Minoeapolis  &  Pacific  Ry.  Co.'s  5  per  cent  first  mortgage 
bonds,  Ibe  intpre!>t  on  which  has  hiiherto  been  paid  by  the 
Canadian  Pacific'.  Cocsequertiy  the  issue  will  >ffect  a  mate- 
rial saving  in  the  fixed  charges  of  the  company.  This  issue 
of  debenture  stock  is  in  every  respect  similar  to  and  ranks 
part  passu  with  the  4  per  cent  debenture  stock  already 
waaed.— V.  62,  p.  871. 

Central  Pacific  UB.— Listing— The  New  York  Sock  Ex 
change  has  listed  the  $3,393,000  Central  Pacific  firs';  mottg^^e 
■eriee  B,  C  and  D  bonds,  f  xtended   till  Jan.  1,   1898  (of  which 
$568,000  on  special  list  as  "Oavernment  stamped")— see  ex- 
planation in  V.  63,  p.  1086,  1096. 

Central  Ej.  of  New  Brunaytlck.— First  Mortgage  Bonds  at 
Auction. — At  St.  John,  New  Brunswick,  on  Aug.  18,  will  be 
aold  at  auction  all  the  outstandiag  first  mortgage  bonds 
($680,000)  of  this  road  and  two-thirds  of  its  capital  stock.  The 
road  is  75  miles  in  h  ngtb,  the  northern  division  extecding 
from  Chipman  to  Norton  on  the  Intercolonial  Ry.,  45  miles, 
and  the  southprn  division  (operation  discontinuad  during  the 
winter)  from  Hamoton  to  Quaco  Beach.  For  the  year  1894-95 
the  gross  earnings  were  $13,218.  C.  Ford  Stevens,  Bullitt 
Building,  Philadelphia,  has  been  President. 

Chicago  &  South  Side  Rapid  Tnoalt.— Foreclosure  Sale 
Set  for  Sept.  16.— The  foreclosure  sale  will  take  pi  loe  Sept  18 
in  Chicago.— V.  63,  p.  29. 

Cincinnati  Sonthern  Rj .—Proposition  to  Purchase.— The 
City  of  (  incinnati  slinking  fund  trustees  have  given  formal  no- 
tice to  the  Mayor  of  their  approval  of  the  offer  of  A.  B.  An- 
drews and  Heniy  A.  Taylor,  representing  the  Southern  Rail- 
way Co.  and  the  Cincinnati  Hamilton  &  Dayton  to  purchase  the 
Cincinnati  Soul  hern  Ry.  They  say  the  sale  would  mean  a  re- 
duction in  the  city  tax  rate  on  the  present  valuation  from 
$28-14  to  $36*24.  The  terms  of  the  proposed  purchase  were 
given  fully  in  the  Chronicle  of  June  20. 1896,  page  11 39,  but  it 
ehould  be  noted  that  the  mortgage  for  $19,000,000  which  the  pur- 
chasers would  give  will  mature  Oct.  1,  1996.— V.  62,  p.  1139. 

Citizens'  Street  VLj.-laH&nax>oll» -Suit  Brought  —The 
mirority  stockolders,  acting  as  proposed  in  their  recent  cir- 
cular (V.  62,  p.  1176),  have  filed  suit  in  the  Federal  Court  at 
Indianapolis  for  the  appointment  of  a  rt ceiver,  charging  con- 
spiracy to  defraud  the  compiny  by  speculation  and  also  ir- 
regularity in  I  he  issue  of  $5,000,000  capital  stock.  It  is 
demanded  that  the  Solicitorb' Loan  &  Trust  Co.  Of  Pennsyl- 
Tania.  trustee  under  the  mortgage  of  1893,  being  insolvent, 
shall  be  removed.— V,  62,  p.  1176. 

Colnmbns  Hocking  Valley  &  Toledo  ILR.-Hoating 
Debt  Paid.—,\ew  Parties  Interested.—The  company  has  paid 
off  its  floating  debt  by  the  sale  of  a^block  of  treasury  fecuri- 
tiee.  The  details  are  withheld.  It  is  understood  that  a  large 
interest  in  the  company's  stock  has  recenlv  been  acquired  by 
a  leading  banking  house  which  is  likely  to  bfcome  identified 
with  the  managrment  of  the  property.— "V.  62,  p.  734. 

Colnmbus.Sandaskf  A  Hocking  Rj.—New  President.— M 
Columbu",  O  ,  July  11,  the  ciirector.i  accepted  the  resignaiion 
of  N.  Monparrat  as  President  and  elected  W.  E.  Guerin  to  his 
place.— V.  62,  p.  949. 

Detroit  Kail  way— Detroit  Cltz«n8  Street  Rf.—Negotia- 
(urns.— A  uniHcttion  of  the  stocks  of  these  companies  is  pro- 
posed. Negotiations  are  pending  for  the  trannfer  of  a  con- 
trollmg  interest  in  the  Det  oit  Railway  to  R.  T.  Wilson  in  the 
interest  of  the  Detroit  Citizens  Street  Railway  Co  —V  63 
p.  778.  ' 

eaWejton  La  Porte  &  Houston  Rj.— Formally  Opened.— 
The  road  celebrated  ifi  formal  opening  July  11.— V,  62,  p.  908. 


Joint  Traffic  kmncXtXXom.— Appeal  by  United  States. — By 
order  of  tlie  Attorney-General,  iJnited  States  District  Attor- 
ney Macfarlane  has  taken  an  appeal  to  the  United  States 
Circuit  Court  of  Appeals  in  the  case  of  the  United  Statea 
against  the  Joint  Traffic  Association,  See  decision  V, 
62.  p.  988. 

Kentucky  &  Indiana  Bridge— Coupon  Poyjueref.-The cou- 
pons due  March  11  on  the  $2,000,000  first  mortgage  bonds  are 
being  paid. 

Earnings. — For  the  month  of  May,  1896,  the  receivers  re- 
port the  earnings  as  follows  : 

K.  At.  bridge  proper  gross  earalnKe,  S8,637;  net  earnlDKs,  $4,784; 
Louisville  Belt  Line,  (tross,  84,619;  netearD)n>!8,S2,786;  New  Albany 
Belt  lb  Terminal,  grosa,  $1,842  ;  net,  $391  ;  eleotrlo  paaaenger  service, 
gross,  J4,375  ;  not,  $1,150 ;  LIgbwny.  grnss,  $1,357  ;  nut,  $1,01.'? ;  New 
Albany  ferry,  gross,  $170;  deficit,  153.  Grand  results:  Earnings, 
$20,899  :  expenses,  $10,434  ;  total  net,  $10,466.— V.  62,  p.  1087. 

Manhattan  Elevated  Rj.— Proposition  to  Build  Trolley 
Roads.— The  compiny,  by  its  President,  George  J.  Gould,  on 
Tuesday  made  a  proposition  t-}  the  Rapid  Transit  Commis- 
sion to  build  trolley  surface  lines  in  the  Twenty-third  and 
Twenty-fourth  wards,  these  surface  lines  to  be  replaced  by  an 
elevated  structure  when  tratiic  shall  justify  its  csnstruction. 
The  proposition  is  conditional  on  waiver  of  damages  by 
property  owners  along  the  new  lines. — V.  62,  p.  11-77. 

Massiiclinsett!)  Pipe  Line.— Company  Organized.— A.t  Bos- 
ton, July  15,  lliis  company  organized  wiih  the  following 
oflScers  :  President,  Htnry  M.  Whitney  ;  Treasurer,  Freder- 
ick Tudor,  Jr.;  cJirtctors.  Henry  M.  Whitney,  Altert  N.  Par- 
lin,  Henry  F.  Dimock,  Frederick  S.  Pearson,  George  B.  M. 
Harvey,  James  Phillios,  Jr.,  and  George  H,  Towle,  clerk.  It 
was  voted  to  call  in  15  per  cent  of  the  company's  capital  stock 
of  $  ,000.000,  The  sutscriplinn  book)  will  remain  open  thirty 
days  from  last  Wednesday.  Plans  are  in  preoaratioa  for  the 
building  of  sixty  ovens.  The  Halifax  plant  is  reported  nearly 
finished.- V.  62,  p.  1139. 

Mexican  National  BR.— i>epostfs  Under  Plan. — The  Bond- 
holders' Committee  invites  second  loortgag-!  '•  A"  and  •'  B" 
bondholders  and  "Mathfson"  certificate  holders  to  deposit 
their  bonds  and  certificates  with  Matheson  &  Co.,  3,  Lombard, 
Street,  E.  C  in  terms  of  the  committee's  circular.  See  par- 
ticulars of  plan  in  Chronicle  of  June  20.  1896,  page  1!39. 

New  York  &  Harlem  BK.— .Metropolitan  Street  Ry. — 
Lease  Ratified. — The  proposed  lease  of  the  Fourth  A  venue  sur- 
face line  to  the  Metropolitan  Street  Ry.  was  duly  ratified 
Wednesday  hy  the  stockholders  of  botb  companies. — See  V» 
62,  p.  1088 ;  V.  68,  p.  76. 

Northern  Pacific  BR. — Suit  of  Preferred  Stock.  On 
Wednesday  Sidney  H.  Salomon,  on  behalf  of  himself  and 
other  owners  of  stock,  brought  suit  in  the  United  States  Cir- 
cuit Court  in  this  city  asking  that  the  holders  of  the  preferred 
stock  of  the  company  be  declared  to  have  a  firs;  lien  upon  the 
company's  lands  east  of  the  Mis.souri  River,  in  Minnesota  and 
North  Dakota,  and  entitled  to  have  the  proceed ^  of  said  Uids 
applied  to  the  retirement  and  camellition  of  the  preferred 
stock;  also  that  they  be  declared  the  owners  of  ih't  consoli- 
dated mortgage  bonds  of  the  company,  of  the  pir  value  of 
$3,347,000,  deposited  with  the  Farmerrt'  Loan  &  Trust  Com- 
pany, In  his  complaint  Mr,  Salomon  s»ys  that  he  owns  400 
shares  of  the  preferred  and  2,000  shares  of  the  c  )mmon  stock. 
The  reorganization  managers  attach  no  importance  to  the  suit. 

As  to  suit  to  prevent  foreclosure  brought  oy  the  reorganiza- 
tion committee  of  the  Seittle  Ltke  S bore,  see  that  company 
bfclow.— V.  62,  p.  1178. 

Northern  Pacific  Terminal— itsfmgr. -This  company  ha» 
listed  on  the  New  York  Stock  Exchange  $90,000  additional 
first  68,  making  $4,090,000  listid.- V.  60,  p.  657. 

Norfolk  &  Western  RB.— Lynchburg  &  Dnrham  RB.— 
Ordered  SoW.— Judge  Simonton,  of  the  United  States  Circuit 
Court  at  Asheville,  N.  C  ,  has  signed  a  decree  for  the  fore- 
closure tale  of  the  Lynchburg  &  Durham.  The  bonds  of  the 
road  were  allowed  to  participate  in  the  Norfolk  &  Western 
reorganization. — See  V.  63,  p.  641. 

Oregon  By.  &  Navigation— ForecZosare  Sale  of  Branch 
Line. — The  Washirgton  &  Idaho  RR.  was  s  dd  July  13  under 
forecloture  to  the  reorganization  committee  of  the  Oregon 
Railway  &  Navigation  Co.  for  $1,615,740.  The  Oregon  Ex- 
tension Ry.  was  purchased  by  the  committee  at  foreclosure 
sale  July  10  for  $-071,298.  This  completes  the  purchase  of 
all  branch  lines,  and  the  plans  of  reorganizaiiou  will  now  be 
rapidly  completed  and  the  receiver  discharged.- V.  63,  p.  76. 

Oregon  Short  Line  &  Utah  Northern  Ry.— Fourth  Instal- 
ment Called.— T)epcsiu,ra  of  »tock  are  notififd  to  make  pay- 
ment of  the  fourth  and  last  instalment  of  $3  per  share  on  or 
before  August  3,  1896,  at  the  Manhattan  Trust  Cn.  of  New 
Ytrk,  or  the  Old  Colony  Trust  Co.,  of  Boston.— V.  62.  p.  30. 

Pittsburg  Shenango  &  Lake  Erie  Kj.— Contract  Let.— 
The  contract  for  the  grading,  miisonry  and  trestln  work  of  the 
new  Butlrr  &  Pittsburg  Railroad  from  the  Allegheny  River  to 
Buller  has  been  awarded  to  C.  I.  McDonald  of  Pittsbur,?  at  a 
price  approximating  $700,000.  Operations  will  begin  imme- 
diately, and  the  contractor  agrees  to  complete  the  work  by 
Jan.  7,  1897.— V.  63,  p.  1140. 

St.  Lawrence  &  Adirondack  By.— Mohawk  &  Malone  By. 

—2^^ew  Stock  and  Bonds — The  stockholders  of  the  St.  Law- 
rence &  Adirondack  will  meet  July  Ss9  to  increase  the  capital 
stock  from  $1,090,000  to  SI. 300,000.  A'l  the  old  bo  .ds  have 
been  retired,  leaving  the  new  fifty-year  first  m-rtgage  5s  for 
$800,000  and  the  new  $400,000  -second  mortgage  6s  the  only 
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boods  on  the  property.  Tn«  roal  is  an  pxtennion  of  the 
MohaJrk  Sc  Malone  (New  York  Central  BTBtem)  from  Milone 
to  CauB;hna<ragsn,  56  miles,  connectiag  there  with  the  Cana- 
dian Pacific  to  Montreal.— V.  63.  p.  1140. 

»t.  LoaU  k  8««  Fr«ael8e»  RB.— Coupon  Payment.— The 
May,  1896.  cou.jon  of  the  A,  B  and  C  bonds  ;  July,  1896, 
coupons  on  the  general  mortgage  o  par  cent  and  6  p?r  cent 
bonds,  and  the  April.  1896,  oon.xins  on  the  5  per  cent  trust 
b:>nd8,  will  all  l>e  paid  in  a  few  diys.  Official  announcement 
wiU  probably  be  made  Monday.  This  paya  up  all  unpaid 
ooapoiu  of  the  St.  Louis  &  San  Francisco  bonds  not  disturbed 
ia  reorganization. — Sew  Tork  News  Bureau.— \ .  63,  p.  76. 

8Mttle  CoBMlidAted  Street  ^j—Foredosure  Sale  JulytS. 
—  I  be  sale  has  been  poetponed  till  July  38.— V.  61,  p.  1118. 

Seattle  Lake  Share  *  Bastera  RR.—  Northera  Pacific 
RB.—  Judgment  by  Default.— Tha  Northern  Pdoiflc  receiv- 
ers at  S<«ttle,  Wash.,  have  obtained  judgment  by  default 
axainat  the  old  Seattle  L«ke  Shore  tt  Eastern  for  il,3as,690, 
alleged  to  be  due  on  a?couDt  of  seryices  rendered,  money  ad- 
vanced and  losses  incurred  in  tunning  the  road.  The  property 
was  sold  in  foreclosure  May  16.  but  the  Northern  Pacific  inter- 
ests are  still  contesting  their  claim.  They  have  also,  it  is 
onderstood,  declined  to  allow  the  Seattle  &  International,  the 
successor  to  the  Western  division  of  the  Ltke  Shore  road,  to 
oontinoe  luiog  the  Northern  Pacific  fieight  depot  at  Seattle. 

On  theothrr  hand,  at  Milwaukee,  July  10,  the  Reorganizt- 
Uon  Committee  of  the  Seattle  Lake  Shore  Sc  Eiastem  brought 
suit  in  the  United  Statee  Court,  attacking  the  proposed  reor- 
ganization agreement  of  the  Northern  Pdciflc,  and  seeking  to 
eojdin  the  aale  ordered  to  take  place  July  35,  on  the  ground 
that  the  general  creditors  are  to  be  shut  out  while  the  stock- 
holdeiB  are  allowed  to  oome  in  and  participate.— V.  68,  p.  76; 
V.  63,  p.  1178. 

Terre  Haate  Electric  Bt.  —  Lifting  and  Earning*.- 
When  listing  this  week  |SS,000  additional  first  mortgage 
bonds  (making  $444,000  on  the  Stock  Exchange  list)  the  eom- 
■any  reported  earnings  for  the  year  ending  April  80,  1806,  as 
follow* :  Oraas,  $153.497 ;  net.  $65,758 ;  Intereat  on  bonds, 
$47,460 ;  balance,  surplos.  $18.308.- V.  61,  p.  1106. 

Terre  H«nte  A  Lofauport  RR.— Bo viAo/<iers'  Protect ive 
Vommitteet. — At  the  soggeetion  of  holders  of  a  large  number 
of  the  bonds,  the  New  York  Security  ft  Trust  Co.  requests 
holders  to  communicate  with  them  with  the  view  of  oo-operat 
log  for  their  common  protection.  Mr.  Lisman's  notioe  to 
bon<lholders  was  mentioned  last  week. 

At  a  meeting  in  Philadelphia,  at  which,  it  in  stated,  a  ma- 
j-tri  y  of  the  bonds  was  represented,  a  committee  consisting 
of  R.  Dile  Benson,  ;Charl<>«  Piatt,  Richard  a  Brock,  Harry 
F.  Weat  and  Augtistu^  Thomas  was  appointed  to  protect  the 
inierests  of  the  bondholders.— V.  63,  p.  78. 

CalOB  Depot  Co.  of  Colambu,10.— Jtforf^aas  Smcufed.— 
This  company,  in  which  the  Pennsyirania  RR.  is  largely 
intereated,  has  made  a  50-year  Hi  percent  $300,000  mortgage 
to  tlie  Farmers'  I/wn  A  Tnist  Ck>. 

Ualoa  Paellle  RK.— Coupon  Bagwtent.  -The  following 
eoapons  v*  aanonnoed  payable  on  and  after  July  17  at  the 
oAoe  ot  the  Uaion  Trust  Company,  80  Broadw«y,  New  York 
City,  and  at  09  Ames  BaOdiog.  Baeton: 

Ktmmu  Paeifie,  Dtwoer  Mxtauiim  first  mortgBoe  6s,  coupon 
due  May  1.  14M.  with  toterest.  $88  98  in  all:  Union  Pacific 
BttOwa^  Co  ,  g.  D.  (MidOt  DMtlimJ  first  mortgage  64,  coupon 
due  Jane  1,  1804.  with  iatareet.  $88  88  in  all,  and  Eaatern  Di- 
vMtm  fliat  mortgage  6s,  ooapon  dui  Aug.  1,  1894,  with  inter- 
aat.  $$8  68  tai  aU. 

SinMng  /\ind.— The  Union  Tnut  Co..  as  tnutee  under  the 
Uoion  I'acifi'3  colUteral  irurt  deed  of  1379,  has  on  hand  (71,- 
6  )0,  for  which  it  asks  propiaals  to  sell  the  bonds  at  not  ex- 
c.e  ling  105.— \'.  63.  p.  81. 

n  keeling*  Lake  Erie  RB.— dioeic  /ttCTWue.- The  stook- 
h.  I. l-m  have  Tofed  to  increase  th*  cvpiral  stnck  $5,000,000. 
Pr> 'idenc  Blair  rta'ee  th"  r*solu'ioo  adopted  by  the  stoc't- 
holder^  aaVirtaniially  aa  Till  'Ws : 

■■Tbst  tor  the  parpoM  of  namtrootliiK  it  coniKl  traak.  oxtendiag  It* 
llae.  ronairasilnc  bnkiiebri>.  locr«aalD<  iu  rnlilnc  utoek.  dnpotii  aad 
•thrr  niturcK,  sod  for  pajlos  anr  l> 'lul"  I**"'!  »'  t'ot  nt*^  l>r  Ic, 
'  '      "  >r  anr  rallmMl  within  the  aistr  of  0:ilo  wbl 

r  De 


ao<l  (or  ths  purcliaw  of 


-  rallroMl  wIthiB  the  aistr  of  0:ilo  which 

h>sb«eDariuar  borMftvr'besold  br  aJiutlcUl  ordsr  or  <l«ori>«,  and 
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koflt.  •'Tnntr-poand  (lael  ralU  h«re  tie«n  laid  tn  portloas  of  tli«  main 

tnr-y    "—I  brMKm  are  aodnr  eoatr4«t  to  Im  (a   poMtlon  lir  Sep- 

t«ti,  vith  tb««e  Imororeniaala  eompleted  the  farlllilM  for 

bai  '  u  will  Ix  no  par  oaat  crater  thaa  for  ihn  year   IS'.to. 

Tbe  >..•!  '     -X  ooDtnustii  for  l>>l*6  ahow  a  c maldershle  Increanp 

«Tsr  IS»'  'D  of  the  Wbeell>ig  A  L«ke  Erie  \n  the  reault  of 

tkaarran.  iMloilbe  Cterelaad  Tannloal  A  VallKV   RR.  for 

aaentrau' "  I  li-' '  '■  teland  wlierv  ttoportaot  Improreinqiita  will  be 
audr  In  tha  ix-mlnaM  Bf  ibU  contract  ajilot  lioe  U  eatalilliheil  for 
Ohk>,  Wnl  Vlr(lDla  ami  Pean«rlv«nit<M>al  tu  tha  take  fmut,  whlob  la 
tb«  ahartMiaxittloK  lloa."— V.  <Vi.  p.  411. 

WlaecMla  Ceatral.- Nllwaakee  *  Lake  Wlanebaro 
%tL— Opening  of  JIanitoiroc  KrfmJ»um.— The  extension  (45 
miles  in  length)  (o  Manitowoc  on  Ltke  Michigan  has  been  put 
in  operation.  To  form  part  of  thin  line,  thu  Winnebago  Cotn- 
pany  leaned,  with  nntioa  of  parohase.  fr  <m  the  Chicago  Mil- 
waukee &  St.  Paul  Railroad,  the  line  between  N  -enati  and 
Bllbert.  paying  8  per  cent  on  a  valuation  of  813,000  per  mile, 
the  maintenance  btfing  divided  on  wheelage  baMs.  The  Flint 
4k  Pere  Marq  lette  car  ferry  will  not  be  realy  for  use  until 
about  Oct.  15,  but  it  is  stated  that  the  Ann  Arbor  RR.  ferry 
will  at  once  begin  running.- V.  63,  p.  74. ; 


JEhe  CammcrctaT  Il^inxes. 

COMMERCIAL     EPITOME. 

FaiDAT  NIOHT,  July  17,  1896. 
The  platform  adopted  by  the  Democratic  Convention  has 
been  repudiated  by  many  of  the  leaders  and  part  of  the 
press  of  that  party.  Still,  business  has  continusd  in 
a  demoralized  condition,  as  the  depression  in  financial 
circles  in  •  consequence  of  fear  of  the  possible  success 
of  the  Free-Silver  Party  next  fall  has  had  a  tendency 
to  make  merchants  very  conservative  in  their  opera- 
tions ;  as  a  consequence  they  confine  their  purchases 
to  imm?diate  requirements,  no  disposition  having  been 
shown  to  anticipate  wants,  despite  the  fact  tha' fjr  many 
commodities  prices  have  been  on  a  lawer  basis  than  ever  bs- 
fore  known  in  the  history  of  the  various  trades.  Engage- 
ments of  gold  for  shipment  have  aho  had  an  unfavorable 
effect.  The  condition  of  the  growing  spring-wheat  crop  has 
been  lowered  slightly  by  unfavorable  weather  oonditinns,  but 
generally  crop  prospects  have  bsea  favorable,  pointing  to 


luge  yields. 


be  demand  for  lard  on  the  spot  has  been  quiet,  though  at 
the  cl  )se  a  limited  amount  of  interest  was  shown  by  shippers, 
and  a  few  small  sales  were  made,  hut  at  easier  prices,  cl  )sing 
at  8-90c.  for  prime  Western,  3-35o.  for  prime  City  and  4'3o3.  for 
refined  for  the  Continent.  There  has  been  no  trading  in  the 
local  market  for  lard  futures,  but  nominal  quotations  have 
been  again  lowered  in  response  to  weaker  advicea  fro  u  the 
West,  where  prices  have  declined  under  heavy  receipts  of 
swine  and  absence  of  speculative  demand,  closing  easy. 
naiLT  ciosnie  raioas  or  l^xd  rnriTRBs. 

tat.       Man      Tuet.      Wed.     Ihur.        Fn' 
Septomber.....^ 0.    4-05       4-02       4-02       4-00       3-95       3-S8 

The  demand  for  pork  has  been  moderately  active,  and 
prices  have  advanced,  though  closing  at  a  reaction  from  top 
prices  at  $7  75@$3  25  for  old  m  ss  and  $3  50@$S  73  for  new 
do.  Cut  meats  have  had  only  a  very  limited  call,  but  prices 
have  held  fairly  steady,  closing  at  4^'a)c.  for  pickled  bellies, 
IWIO  lbs.  avurage,  4'gdl'^i.  for  picil 'i  sho  lUlers  and  9^^ 
91O0.  for  pickled  hams.  B  lef  bai  been  quiet  and  easi<)r,  clos- 
ine  at  $e50:9$7  for  mess.  $7(4$8  for  packet,  $S@$9  for 
family  and  SUfatlS  for  extra  Iadi«  mwi.  B3ef  ha-ns  have 
been  unchanged  at  $14  50@15.  A  limited  amount  of  business 
has  been  transacted  in  tallow  and  the  market  has  held 
ttetdy,  cloeiDgat  8^3  1-16%  Oleo  atearine  ha^  bsen  qifiet 
but  fairly  steady  at  4V4C,  Lvd  stearine  has  been  dull  and 
nominal  at  4^'^^c.  Cotton  seed  oil  has  been  dull  and 
easier,  closing  at  30c.  for  prime  crude  and  31c.  for  prime  sum- 
mer yellow.  Butter  has  been  in  fair  dsmaad  for  choice  st03k 
and   steady  at  113^  915c    for  creamery.    Cheeie  has  been 

fuiet   but  steady  at  i^'^^c.  for  State  factory,  full  cr^am. 
'resheggs  have  advanced,  but  the  dose  wis  easy  at  13^(3130. 
for  choice  Western. 

The  demand  for  coffee  of  Brazil  growth  has  baen  moderate, 
and  as  offerings  from  prim  al  markets  have  been  fairly  free  and 
at  lower  prices,  valu»  have  weakened  slightly,  closing  easy 
at  13>(c.  for  Rio  No.  7.  For  mild  grades  there  has  been  a 
quiet  and  easy  market, with  good  Cucuta  quoted  at  ISJ^c.  and 
standard  Java  at  2S\4<§Mo.  There  has  been  a  limited  amount 
of  activity  to  the  speculative  dealing'^  in  the  market  for  con- 
tracts at  declining  prices  under  general  selling,  prompted  by 
the  reoeip:  of  lower  "firm  offers"  from  Brazil  and  weaker 
European  advices,  closing  quiet. 
The  following  were  the  final  asking  prices  : 

Jalr..„ ll-55a  I  Oct lO-lOo.  I  Jan 9-8So. 

Aiir ll-0!5o.    Nov 10-OOe.    Feb 9'85e. 

Bopt 10-600. 1  Deo ..  9-OOo.  I  March 9-83o. 

There  has  been  a  quiet  market  for  raw  sugars,  as  refiners 
have  been  indifferent  buyers,  hut  prices  have  held  fairly 
steady,  closing  at  3i>jc.  for  centrifugals  96-deg.  test,  and  3J^c. 
for  mtisoovado  89-deg.  test.  R-^fined  sugars  have  been  in 
'imited  demand  and  steady ;  granulated  quoted  at  4i'^c.  Teas 
hare  been  quiet  but  s'eady. 

The  demand  for  Kentucky  tobacoi  has  been  quiet,  bit 
liriu«e-hsve  been  unchanged  and  steady.  Silea  i50  hhis. 
Seei-leaf  toliacco  has  been  in  fairly  active  d'!mand  at  steady 
prices.  Sallys  for  the  week  were  3,835  case*,  as  folio »f: 
135  cases  1894  crop,  Pennsylvania  seed  leaf,  13@l3!^c.;  100 
casea  1894  crop,  Pennsylvania  Hivana  seed,  13@l4c.;  600 
cases  1895  crop,  Pennsylvania  Havana  seed,  p.  t ;  1.600  cases 
1896  crop,  Pennsylvania  seed,  p.  t.:  50  cases  1394  crop  Connect- 
icut Havana  260.;  350  cases  1895  crop,  Connecticut  seed, 
p.  t.,  and  100  cases  1891  crop,  Zimmet's,  13c. ;  alw  1.300  bales 
Havana,  40(990c.,  and  800  bales  Sumatra.  60c.@$l  75  in  bond. 

There  hss  been  a  quiet  market  for  Straits  tin,  but  prii^es 
have  advanced  slightly  in  response  to  stronger  foreign  advices, 
and  the  close  wai  steady  at  1350@18  60o.  In  a;ot  copper  has 
been  quiet  and  prices  have  further  declined,  closing  easy  at 
11(911  35c.  for  Lake,  Lead  has  bM  slowly  and  prices  have 
weakened  slightly,  closing  easy  at  3'93o.  for  domestic. 
Spelter  has  alsD  declined,  closing  quiet  and  easy  at  4c.  for 
domestic.     Pig  iron  haii  declined,  closing  at  $10  35  ^$!3  30. 

Refined  petroleum  hss  declined  sharply,  closing  at  6  50o.  in 
bbls.,  4c.  in  bulk  and  7-40c.  in  oases;  crude  in  bbls.  has 
been  nominal:  naphtha  easy  at  7>^c.  Crude  certificates  have 
also  declined,  closing  at  $1  01>^  bid.  Spirits  turneatme  has 
been  in  slow  di>mand  and  weaker,  closing  at  343^(?25^c, 
Rosins  have  been  easier,  closing  at  $1  8')@$1  63^  Wool  has 
been  dull  and  values  have  been  largely  nominal.^H  ipi  hare 
been  dull  and  weak. 
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COTTON. 

Friday  Nioht,  July  17,  1896. 
Thb  Movkmkit  op  thb  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
kbla  evening  the  total  receipts  have  reached  3,H'J0  bales, 
against  4.4^7  bales  last  week  and  5,221  bales  the  previous 
week.  iu%king  the  toUl  receipts  since  the  Ist  of  Sept.,  1895, 
6.t98.5»l  bales,  against  7,853,40i  bales  for  the  same  period  of 
18M-5,  showing  a  decrease  since  Sept.  1, 1895.  of  2,654,901  bales. 


mi*lpUmt- 

Bat. 

Jfon. 

ruaf. 

Wed. 

Tkur$. 

Fri. 

Total. 

ealTMton 

180 

M 

55 

1 

266 

Tex.  City,  Ac 

228 

228 

Mew  Orleuii... 

•7 

882 

1,346 

88 

80 

263 

2,220 

KobUe      

44 

1 

4 

5 

54 

Florida 

2 

6 

41 

211 

9 

269 

Bnuuw'k,  Ae. 

dutrleaton 

•  ••«»• 

59 

1 

4 

64 

Ft.  Boyal,  Ac. 

.•••.. 

.••••. 

-.-. 

Wilmington.... 

1 

1 

Waah'tOD,  Ao. 

.•••.. 

.•— . 

... 

.... 

Horfolk 

15 

sa 

2S 

4 

1 

68 

Weat  Point 

N'port  v.,  Ae. 

..•••■ 

...... 

829 

329 

New  York 

IM 

13 

56 

52 

38 
45 

263 

Baltimore 

45 

Fhlladelpb'a,Ao 

30 

2 

50 

82 

TatTa  thlB  week 

407 

565 

1,481 

332 

138 

923 

3,890 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1896,  and  the  stock  to-night,  oompared  with  last  year. 


SaeeipUlo 
July  17. 


Oalveaton... 

Tex.  C,  Ac 
New  Orleana 

MobUe 

Florida 

Savannah . . . 

Br'wlck,  Ac 
Oharleston.. 

P.  Royal,  Ac 
Wilmington. 

Wash'n,Ao. 

Norfolk 

Weat  Point.. 

N'p'tN.,Ac 
New  York... 

Boston 

Baltimore . . . 
PbUadel.,Ao. 

TotaU 


1895-96. 


This 
Week. 


266 

228 

2,226 

54 


269 


64 


68 


329 


263 
45 

82 


Knee  Sep. 
1, 1895. 


927,063 

112,825 

1,751,742 

195,8S8 

33,753 

752.140 

116,232 

280,100 

77,513 

170,931 

767 

337,501 

143,639 

26,207 

53,147 

126,272 

43,853 

44,018 


8.896  6,198,591 


1894-95. 


ThU 
Week. 


132 
11 


Since  Sep. 
1, 1894. 


140 


1,652,456 
74,001 
636  2,572,316 
5     238,312 
25,395 
911,299 
152,809 
427,505 
160,788 
234,448 
928 
469.841 
286,151 
42,983 
137,107 
165,387 
118,986 
152,835 


92 
5 

7 


52 
118 


671 
194 
623 


2,676  7.853,492 


moek. 


1896. 


8,261 


49,932 
3,289 

7,988 

1,416 

11,073 

4,550 

4,263 
50 


101,800 
6,800 
7,351 
6,780 


213,553 


1895. 


10,278 


99,926 
5,840 

5,060 

1,800 

19,149 

3,135 

12,766 

318 

2 

194,274 

4,20() 

13,507 

12,094 


382,349 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


JieeeipU  at—\    1896. 


494 

2,226 

54 

269 

64 

2 

68 

329 

890 


1895. 


3,896 


133 

636 

5 

140 

97 

7 

52 

118 

1,488 


2,676 


1894. 


Oalrea'n  Ac, 
Mew  Orleans 

Mobile 

Savannah. . . 
Ohaa'ton,  Ao 
WUm'ton,Ao 

HortoUc 

W.  Point,  Ac 
Allotbera... 

Tetthlawk. 

Slaee  Sept.  l|5198,591  7853,492  59O3.498i5O40,549  7090,449  6893.516 


523 

1,288 

24 

725 

360 

8 

195 

59 

635 


3,812 


1898. 


935 

4,879 

23 

1,829 

212 

41 

849 

325 

1,948 


11,091 


1892. 


447 

4,541 

106 

1,062 

95 

67 

119 

77 

5,561 


12,075 


1891. 


325 
2,447 

139 
1,755 

519 
31 

767 

986 
1,933 


8,9o; 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of  13,884  bales,  of  which  9, 17-1  were  to  Oreat  Britain,  

to  France  and   6,4  in   to  the  rest  of  the  Continent.    Below  are 
the  exports  for  the  week  and  since  September  1, 1895. 


GalTeston 

T«x.Ctt7,ao.. 
Haw  Orlaana.. 
Mobile  &  Pen. 

BaTannah  

Brunswick 

OharlMtoo*... 
Wllmlncton... 

Norfolk 

Weat  Point.... 
H'p't  News,  Ao 
Maw  York... 

Baaton 

Baltimore... 
Phlla<)elp'a,Ao 


Total., 


Total,  l»»«-ttt. 


tTMk  BnOint  Jian  IT.  1890. 
BrportM  to— 


Omt  Canti-   Total 

Brtt'B.  •^"«    ntnt.    Week. 


a» 


1.^ 

2,«ia 

Ut 


M7« 


*  Incladlnii  Port  Rorai. 


««S 


4,887 


0,110 


t,»l» 


0,030 
08 


e,tM 

S,«l» 
1,187 


10,881 


From  Stpt  1, 1866.  to  July  17, 1896 
Exported  to- 


Oreat  Oonti- 

Britain.  **<»•>««     nmt. 


«3C,S72 
88,020 

080,03  > 
88.463 
80,880 
00,381 
88,144 
40,063 
80,716 
S,080 
14,088 

348,7611 

200.808 

67,080 

8,211 


88.4S0 

4,6911 

305.747 


Z6,389 


1,770 


28.748 
2,018 


iei,e»i 

4S,S!- 
573.848 

29,847 
304,331 

23.959 
178.442 

80,706 

17,107 


281,980 

2,892 

86,808 

36.601 


Total. 


in  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proauoe  Exchange  Building. 


890,888 

86.598 

1,658,727 

116,810 

368,116 

74,340 
278.686 
132,631 

68,822 
9,930 

14,629 
681,492 
S6»,700 
146,612 

44,712 


»,208,58ii  406,756  l,'(3l,«(4|4.50&,089 


10.8>4l«,409.7l»77t.417'2.ia.1.01.'l'6.wn.?4a 


OW  SHIPBOARD,  HOT  CLEARED  FOR— 

Leaving 
Slock. 

July  17  of- 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
uriee. 

3Mal. 

Rew  Orleans... 

Saiveaton. 

Savannah 

Charleston..  .. 
MobUe 

3,506 
None. 
None. 
None. 
None. 
Nono. 
6,800 
1,800 

1.153 
Nbne. 
None. 
None. 
None. 
None. 
350 
None. 

12,134 
None. 
None. 
Nono. 
None. 
None. 
7,750 
500 

836 
None. 
None. 

260 
None. 

200 
None. 
None. 

17,629 

None. 

None, 

260 

None. 

200 

14,HO0 

2,300 

32,303 
8,261 

7,988 

10,813 

3,289 

Norfolk 

New  York 

Other  ports 

4,063 
86,900 
24,647 

Total  1896... 

12,106 

1,503 

20,384 

1,296 

35,289 

178,264 

Total  1895... 
Total  1894... 

8,550 
7.060 

None. 
425 

6,258 
12,817 

1,997 
1,931 

16,805 
22,233 

365,544 
243,308 

Speculation  in  cotton  for  future  delivery  has  been  consid- 
erably more  active,,  but  at  materially  lower  prices.  Selling 
has  been  general,  prompted  in  part  by  the  favorable  pros- 
pects for  the  growing  crop  but  more  largely  by  the  de- 
pression in  financial  and  business  circles,  which  restricts 
the  consumption  of  spinners.  The  "  bear  "  interest,  how- 
ever, has  not  been  particularly  aggressive  in  its  operations 
as  traders  generally  have  not  been  disposed  to  keep  a  large 
outstanding  "short"  interest  at  the  prices  now  ruling. 
Furthermore,  while  indications  up  to  date  are  that  the  next 
yield  of  cotton  will  be  a  large  one,  there  is  yet  time  for  un- 
favorable weather  conditions  to  do  serious  damage  to  the 
growing  crop.  Saturday  and  Monday  there  was  a  net  de- 
cline in  prices  of  20  to  34  points  under  free  selling, 
prompted  by  reports  of  further  fall  of  rains  m 
Texas  and  the  Gulf  States.  Tuesday  the  market  fur- 
ther declined  during  early  'Change,  but  later  in  the  day 
"shorts"  bought  freely  to  cover  contracts,  and  prices  rallied, 
closing  at  a  net  advance  of  2  to  5  points.  Wednesday  the 
market  again  weakened,  prices  breaking  15  to  31  points 
under  renewed  selling,  prompted  by  the  weekly  report  of  the 
Government's  Weather  Bureau,  which  stated  that  the  crop 
in  Texas  was  in  a  splendid  state  of  cultivation  and  that 
picking  had  become  general  in  the  southwestern  part  of 
the  State.  Thursday  there  was  an  upward  turn  to 
values,  as  Liverpool  ad^acea  were  better  than  generally 
expected,  and  there  were  English  buying  orders  in  the  mar- 
ket. There  was  also  a  demand  from  spinners  in  the  local 
spot  market,  and  this  stimulated  a  demand  from  shorts  to 
cover  contracts,  which  also  caused  prices  to  improve.  The 
close  was  at  a  net  advance  of  7  to  17  points  for  the  day. 
To-day  the  market  was  unsettled.  The  opening  was  at  an 
advance  of  3  to  4  points  in  response  to  stronger  advices  from 
Liverpool ;  then  came  a  decline  of  8  to  10  points  under  gen- 
eral selling  ;  subsequently,  however,  there  was  a  demand 
from  "  shorts  ■■  to  cover  contracts  and  the  loss  was  recov- 
ered, closing  steady  at  an  advance  of  1  to  2  points  as  com- 
pared with  Thursday's  final  prices.  Cotton  on  the  spot  has 
been  quiet,  and  prices  declined  l-16c.  on  Saturday,  3-16c. 
on  Monday  and  %c.  on  Wednesday.  To-day  the  market  was 
quiet  at  1-I6c.  advance,  middling  uplands  closing  at  7i^c. 

Thetotalsales  for  forward  delivery  for  the  week  are  1,003,100 
oales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,261  bales,  including  821  for  export,  1,140  for  consumption, 
—  for  speculation  and  300  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
July  It  to  July  17. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows : 


UPLANDS. 


Glood  Ordinary. 
Low  Middling... 

Middling , 

Good  Middling. 
Middling  Fair... 


Sat.   inon  Tuea  Wed    Tb.     Ftl 


6% 

7 

7% 

7iiie 


63,8 

Is" 

73l« 

71a 
8i,« 


63,n 

61 4i, 
7I3 

81|A 


61], 
6U1. 

Tl,8 
738 

716, 


61,8 

6111 

738 
715,. 


6ie 
6% 


GULP. 


Good  Ordinary. 
Low  Middling .. 

Middling 

Good  Middling.. 
MlddUne  Fair... 


Sat.    men  Tuea  We«I   Tb.    Pri 


6=8 

714 
7S9 

813 


77i« 

7% 

85.„ 


85,8 


65,8 
615is 

768 
83„ 


65,8 
615io 

83,8 


63g 

7 
738 


STAINED. 


I  Sat.  I  raoaXuea  IVed   Tb.    FrI. 


Low  Middling 

WlddllnK 

Btrlct  Miildllng 

Hood  MlddllnK  Tmeed. 


6i« 

7 

7^a 

73s 


5i6,g'   .5I6 


16 


51s  , 


613i8     613,8     011,8 
61133     63I33     627.,.^! 

73|h     :      73l„  7I1S    I 


5IS,J  b-'a 

6II18  6% 

627.13  62»s» 

7' 18  '  7'6 


MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 

SALES  OF  SPOT  AND  OONTRACT. 

Side*  of 
Future*. 

Ex- 
port. 

Oonr 
rump. 

Spee- 
uPfn 

Con- 
tract. 

Total. 

Safday. 
Monday. 
Tuesday 
Wed'day 
ThoT'd'y 
Friday.. 

Dull  all,    dec. 
Dull  at  3,8  dee.. 
Quiet 

71 
750 

53 

■45 

72 
702 
268 

ioo 

200 

124 

lib 

111 

1,452 

268 

106,500 
199,800 
174,900 
179,400 
190,200 

cjuiet  at  H  dec 
Steady 

Quiet  at  I18  adv. 

212,300 

Total. 

621 

1,140 



300 

2,261 

1,063,100 

Jl'LY  18,  U«6.1 
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Thk  Salkb  and  Priobb  of  Pcturbs   at  New  York  are 
■hown  by  tbe  following  oomprehensive  table. 


Inrtml—  MlM  la  Bfunhm,  ttr  flaptaabar.  ia,300;  Baptaa1i«- 
Oatobar,  tor  Oalobar,  A14.>l  •  :  BepUmbar-VaTembar.  fur  Norembar, 


417,300:  Saptaobar-Uamabar,  f  -r  Daaambar.  1.607.300;  Septambar 
Janoaij,  for  Jaaoatr,  11.143.100:  Saptafflbar- Pabruarr.  fnr  P^bniarr 
697.700:  Septaabar-Mareh.  for  Vsreh.  11,042.9  K):  Rrpu-mber  Aorfl 


tor  April.  0^7,900;  Saptombar  Mar,  for  Mar,  0,191,100;   Septrmber. 
Joaa.  tor  Jaaa.  1.1S4.100. 

t3f  for  ezcbangaa  mo  page  122. 

Tbk  ViawLje  SnifLT  or  Cottox  to-nlKht,  ••  nuMla  up  by  cable 
and  telatpaph  Is  an  follows.  The  Continental  stocks,  as  well  as 
thoM  for  Oraat  Britain  and  the  afloat  are  this  week's  return  s 
■■  •  oooaaqumUy  all  tbe  Enropaaa  fifurea  are  brought  dow  n 
to  Thoraday  armiait.  But  to  make  tbe  total*  the  oomplete 
6ni«a  for  to-night  (July  17),  we  add  tbe  item  of  exports  from 
Id*  Uaitad Statas.  includia«  in  it  th«  asporta  of  Friday  only: 


9toek  atUverpool bales. 

Stock  at  London 


16(i,000 

7,000 

200 

12,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stack  St  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

BtookatHavre 207,000 

Stock  at  Marseilles 6,000 

Stock  at  Baroelona 79,000 

Stock  at  Genoa 61,000 

Stock  at  Trieste 39,000 

Total  Continental  atooks. 

Total  European  stocks. 


1896.         1895.  1894.         1893. 

739,000  1,481,000  1,287,000  1,344,000 
6,000  9,000         7,000  6.000 


745,000  1,490,000  1,294,000  1,350,000 
30,000       29,000       35,000        11,000 


264,000 

15,000 

200 

11,000 

427,000 

8,000 

94,000 

63,000 

35.000 

607,200     943,200 


147,000 

13,000 

200 

13,000 

384,000 

7,000 

78,000 

17,000 

34,000 

728,200  ' 


135,000 

16,000 

20O 

10,000 

388,000 
8,000 

110,000 
20,000 
31,000 

732,200 


1,352,200  2,433.200  2,022,200  2,082,200 


India  cotton  afloat  for  Europe 
Amer.ootton  afloat  for  Europe 
EBrPt,BrazU.&o.,atlt.for  E'pe 
Stock  in  Cnitad  States  porta  . 
Stock  in  V.  8.  Interior  towns.. 
DUtad  States  exports  to-day. 

Total  Tlslble  supply. 1,777,540  3^0657210  2.519.879  2,681,077 


64,000 
49,000 
10.000 
213,5.i3 
87,925 
862 


123,000 
49.000 
15,000 

382.349 

56,304 

6,357 


75,000 
60,000 
22,000 
26.5,541 
73,105 
2,033 


69,000 

73,000 

26,000 

319,715 

110,269 

893 


Of  tJ»e  above,  totals  of  American  and  other  desoriptionsare  as' follows: 

American— 
Liverpool  stock.. bales      591,000  1,355,000  1,083,000  1,088,000 


87.925 
862 


OODtinental  stocks 471,000 

American  afloat  for  Europe. .        49,000 

United  States  stock 213,553 

United  States  interior  stocks 
UBlted  States  exports  to-day 

Total  American , 

Jtast  Indian,  Brazil,  *t.— 

Urerpool  stock 

London  stock 

OontlDental  stocks , 

India  afloat  tor  Europe , 

■«ypt,  BrasU,  Ao.,adoat 

ratal  East  India,  Ac 

Total  Amailean 


840.000     551,000     598,000 

49,000       60,000       73,000 

382,349     265,541     319,750 

56,304       73,105     110,269 

6,357  2,033  893 

1,413,340  2,689,010  2,034,679  2,189,877 


148,000 
6,000 

138,200 
64.000 
10,000 


Total  visible  snpply 

Middling  Upland,  Uverpool.. 
Middling  Upland.  New  fork. 
BsypttioodBrown,  Liraniool 
FemT.BonKh  Good.  Liverpool 

Broaeli  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool. 


126,000     204,000     256,000 

9,000  7,000         6,000 

103,200     177,200     134,200 

123,000       75,000       69,000 

15.000       22.000  _  26,000 

3S4.200  376.200  485,200  491,200 
1.413,340  2,689.010  2^034,679  2,189,877 
1,777,540  3,065,210  2,519,879  2,681,077 


3»'Md. 

Tieo. 

63M. 

Wjd. 

3»lMd. 

3»6d. 


3U„d. 
7o. 

e^d. 

5»,»d. 
3»»,2d. 

3l»32d. 


3i»igd. 

'''!?d": 

5n,jd. 
3^d. 


4>ad. 

8180. 
55i»d. 

67,gd. 

47„d. 
4t>ud. 


The  imports  into  Continental  ports  the  past  week  have 

been  .35.000  bales. 

Tiie  above  figuree  indicate  a  decreane  in  the  cotton  in  sight 
to-night  of  l.a-T.CTO  iHUes  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  743,889  bales  from  the  corresponding 
date  of  18M  and  a  decrease  of  903,537  bales  from  1893. 

At  the  Interiob  Towns  the  movement— tliat  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corraiponding  period  of  1894-93— is  set  out  in  detail  below. 


^;       :   •»        o;       = 


2^  M  Oi  i-t  M 

^^»OMUca»9<aaDWV|MMuVao^'cc''M^*^*-w^Vc)t(Ds:V 


t"  •     ;  V       ►*       <?'-'•*'':      '  fo    "1  mo:        O" 


U      M      ..J      ;    eo  -SttW  — »  _"-  M^CHMIO      CO  «-' 


S;  od' 


f 


'MO^'»09ed«iaiKQDSS>i^MOao»-*at«SoaeD>oa>aD->)i^cD 


ooioaanavtvMovatoccuMu 

-—■-»-  ©<X-JO-4 


Sh*       •   ^     '  at        09*  '   >-* 

"'•  9'  S-l!  teuM«:   *•    9u:   Mte 


teat-  i  :  f: 

ODl^.    .    .    O'    0)0 


tDOytewoDO* 

LoDtsville  UKureH  "net"  in  iioUi  years. 

O. 


aQDO>0O0D.^w'M^&M*iMOC 


"I 


*  Tills  year's  fliptres  ei<tliii»tn<I. 

t  Laat  real's  flirares  are  for  Newberry,  8. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
luring  the  week  .5,933  bales  and  are  now  31,621  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
liave  been  602  balex  njore  than  same  week  last  year  and  since 
Sept.  1  are  2,003,9"2  bales  lest  than  for  same  time  in  1894-95, 
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QOOTATIONS  POR  MiDDUNa  COTTON  AT  OTHEB  MaKKETS.— 

bJow  are  closing  (luotations  of  middling  cotton  at  Southern 
■ad  other  prinoipal  cotton  markets  for  each  day  of  the  week . 


Wnk  ending 

ouMiao  gooTATiom  ro« 

MioDLtxa  oorrow  os— 

/uiy  17. 

aatur. 

JTon. 

TueM. 

Wednet. 

Ifcurt. 

Fn. 

OalTMtan. . 

6»i« 

6»M 

e^t 

5Ti« 

SI'« 

t'd" 

Hew  OrleaiM 

e\ 

«>'i« 

e<>s 

2^ 

6»« 

6>a 

Mobile 

«'•)« 

a»  « 

?fi?. 

S!>« 

2!? 

6% 

toTannah... 

0\ 

e»  « 

6=8 

fS 

COs 

Obarleaton.. 

O'^ 

6«8 

6% 

S^ 

638 

638 

WUmloKton. 

7^ 

7 

7 

7 

7 

7 

HorfoU 

7>« 

7 

7 

7 

2J« 

2^* 

Boaton 

Tilt 

7»9 

2?" 

2?'« 

Zl" 

?^« 

Balttmore . . 

7>i 

75* 

7k 

7>« 

Zi* 

7>a 

Philadelphia 

7\, 

T* 

V'O 

?*'• 

7»,s 

738 

▲naneta..... 

7>» 

7«8 

7 

7 

7 

Mamphla.... 

6i>,a 

e»»i6 

e^ 

2S 

6\ 

6% 

at.  Lonls.... 

6'e 

«»i« 

e\ 

6% 

2ii>« 

2iil« 

Bonaton.... 

0»,« 

e'lJ 

e>« 

en 

6% 

6% 

Olnelnnati.. 

7>4 

7>i 

7>4 

T* 

Zl? 

7>8 

LonlavUle... 

7 

6\ 

6% 

6% 

6% 

6% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 

Charlotte 

OolombDs,  Oa. 
Oolaiiibiu.Mlse 


Natchez 

Raleigh 

Belma 

Shreveport.. 


6H 


O^^.g  I  Enfanla... 

7  Little  Book....  614 
6>a  MoDtKoraery...  638 
5'8   iNaahvUle 0'8 

Rbceipts  iTEOM  THE  PLANTATIONS.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
I'he  figures  do  not  include  overland  receipts  nor  Southern 
consumption:  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicn 
finally  reaches  the  market  through  the  outports. 


ITMk 

RtettfU  amu  ParU.  at'H  at  InUrior  Tamu. 

Ree*pttfrom  PlanVnt. 

SiiAn^- 

ISM.  I  1896.      18S«.  1  18S4. 

1896. 

1896. 

1894. 

1895. 

1898. 

JnaeU 

18,8131  16,6*7    18,877    99.988 

76,166 

120,868 

6,664 

6,881 

"     19 

18,069'  16.61*    li,fle9l  98,347 

71,898 

U3.648 

4,434 

11,857 

7,44P 

-     » 

lt,8a«      6,823    10,826    85,683 

67,870 

102,906 

6,044 

2,196 

85 

JalT    S 

10,119      3,795      6.884    79,386 

61.781 

98,849 

8,980 

649 

666 

"     10 

5.910      5,8««|     i.i87    76.677 

68.768 

93,908 

3,101 

140 

17 

3.812      8.676:     3,886    73.106 

66,804 

87,986 

3401        818 

The  above  statement  shows:  1. — Tliat  the  total  receipts 
from  the  plantations  since  Sept.  1, 1395,  are  5,353,816  bales;  in 
18M-95  were  ;,8.32,46l  bales;  in  1893-94  were  5,9)0,43J  bales. 

9. — That  although  the  receipts  at  the  outports  the  past  week 
were  3,896  bales,  the  actual  movement  from  plantations  was 

only  bales,   the  balance  being  taken  from  the  stocks  at 

the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  218  bales  and  for  1894  they  were 
840  bales. 

Oterlano  Movement  for  the  Week  and  Since  Sept.  1.— 
We  eive  below  a  statement  showing  the  overland  movement 
(oi  ih  ?  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  bur  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubbcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  17 
md  alnoe  Sept.  1  in  the  last  two  years  are  as  follows. 


July  17 


IMmtd- 

Via  St.  Lonla 

Via  Cairo 

Via  Parker  City , 

Via  Evansvllle 

VlaLoulsvUlo 

Via  Cincinnati 

Via  other  routes,  Ac.. 


Total  irrogti  overland 

iMuct  Kkipments  - 
Overland  to  N.  Y.,  Boston,  &o. 

Between  lDt<>i  lor  towns 

Inland,  Ac.  from  South 


Total  to  be  deducted. 


Iieavlng  total  net  overland*.. 


1895-96, 


Wutc     gfpt.    1, 


905 
1,074 


76 
556 
171 


2,781 

390 
276 
653 

1,319 


1,165,501 

272,290 

4,329 

55,082 

331,701 


1,462!    833,800 


1894-95. 


_    .         Since 
Week.     8eiH.  1 


1,394 
994 


33 
142 
172 

2,735 

1,488 
339 
378 

2,20) 


933,829 
336,229 
35,379 
3,817 
189,310 
177,855 
151,263 

1,827,682 

574,315 
32,316 
78,61)9 

685,360 


530  1,142,322 


*  Inelndlnx  movemnnt  by  rail  to  Canada 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,463  bales,  against  53'i  bales  for  the 
weak  in  1895,  and  that  for  the  season  to  date  the  agnregnte  net 
»rerl»nd  exhibits  a  falling  oft  from  a  year  ago  of  308,532  bales. 


tn  Sight  and  Spinnert' 
Takingt, 


Beeeipta  at  ports  to  July  17... 

Vet  overland  to  JuIt  17 

Southern  consumption  to  July  17 

Total  marketed 

Interior  stocks  In  excess 


Came  Into  alcbt  dnrlnR  week. 
Total  In  BiKht  July  17 


1895-96. 


Week. 

~3.896 

1,462 

13,000 


18.358 
*  5.983 

12,375 


Stttee 
Sept.   1 


5,198,!S91 
833,800 
842,000 


6,874,391 
65,225 


6,929,616 


1894-95. 


Week,     g^pi    I 


2,676  7,853,492 

530  1,142,382 

10,000     710,000 


10,748 


9,70.5,814 
1 1,031 


9,704,783 


*Prth'P»P'nnerstak'gstoJulyl7      1.881  il.538,885      3,701 '2,040,195 

■Deereaae  darlns  weeE  I  Leaa  Iban  Sept.  1.  ' 

It  will  be  seen  by  the  above  that  there  has  oome  into  sight 
during  the  week  12,875  bales,  against  10,748  bales  for  the 
Mune  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
io-night  as  compared  with  last  year  is  9,775,167  bales. 


Weather  Reports  Br  Telegraph.— Our  telegraphic  re- 

Eorts  from  the  S  juth  this  evening  indicate  that  the  weather 
as  as  a  rule  been  quite  i-atisfactory  during  the  week.  Rain 
has  fallen  in  most  localities  and  in  Tex-ds  the  crop  has  b^en 
greatly  benefited  thereby.  At  a  few  points  in  Arkansas  and 
Tennessee  rain  is  said  to  be  needed,  but  in  sections  of  the 
Atlantic  State's  and  in  a  portion  of  Alabama  there  has  been 
too  much  moisture.  In  the  earlier  dustricts  of  Texas  picking 
has  been  comnenced. 

Qalveston,  Texas.— We  have  had  raia  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirtv-six  hun- 
dredths. The  thermometer  has  ranged  from  73  to  89,  averag- 
ing 81. 

Palestine,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  ninety  huodredths  of  an  inch. 
Average  thermometer  80,  highest  92.  lowest  68. 

Huntsmlle,  Texas. — It  has  rained  on  four  diya  of  the  week, 
the  rainfall  being  eighty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  82,  the  highest  being  95  and  the  lowest 
69. 

Dallas,  Texas. — B->neficial  rain  has  fallen  on  three  days  dur- 
ing the  week,  the  rainfall  reacbi  ig  ons  inch  and  eighty-three 
hundredths.  The  thermometer  has  averaged  80  and  has 
ranged  from  64  to  96. 

San  Antonio,  Texas. — Riin  has  greatly  improved  prospects. 
Cotton  is  doing  extremely  well.  We  "nave  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  two  inches  and  eight 
hundredths.  The  thermometer  has  ranged  from  70  to  96, 
averaging  88. 

Luling,  Texas  — Rain  has  fallen  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  seventy-nine  hundredths. 
Average  thermometer  84,  highest  95  lowes;  72, 

Oolumbia,  Texas. — There  has  been  very  beneficial  rain  on 
four  days  of  *he  week,  the  rainfall  reaching  three  inches  and 
thirty-nine  hundredths.  The  thermometer  has  averaged  80, 
the  highest  being  90  and  the  lowest  70. 

Cuero,  Texas. — There  has  been  rain  on  five  days  of  the 
week,  doing  good,  the  precipitation  being  one  inch  and 
eighty-four  hundredths.  The  thermometer  has  averaged  84, 
ranging  from  71  to  98. 

Brenham,  Texas. — Cotton  p'ospects  have  greatly  improved 
and  the  ji^ld  promises  lo  be  an  average  one,  Toere  has  been 
rain  on  five  days  of  the  week,  the  rainfall  being  one  inch  and 
seven  hundredths.  The  thermometer  has  ranged  from  71  to 
97.  averaging  84 

Fort  Worth,  Texas. — We  have  had  rain  during  the  week 
to  the  extent  of  one  inch  and  twelve  hundredths  on  three 
days.  The  therm  imeter  has  averaged  82,  the  highest  being 
96  and  the  lowest  68, 

Weatherford,  Texas  — Rain  has  fallen  on  three  days  of  the 
past  week,  the  rainfall  being  seventy-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  70 
10  96 

Temple,  Texas. — The  cotton  crop  is  doing  splendidly  and 
the  present  outlook  is  for  a  large  crop.  There  has  been  light 
rain  on  three  days  of  the  week,  the  precipitation  reaching 
twelve  hundredths  of  an  inch.  Average  thermometer  82, 
highest  94  and  lowest  70. 

New  Orleans.  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  ninety  four  huadredths  of  an 
inch.    Average  thermometer  83. 

Shreveport.  Louisiana.  -Riin  has  fallen  on  four  days  dur- 
ing the  week  to  the  extent  of  sixty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  66  to  97,  averag- 
ing 81. 

Columbus,  Mississippi. — Good  rain  this  morning,  and  it 
seems  to  be  general.  We  have  had  rain  two  dayn  during  the 
week,  the  precipitation  being  twenty  five  huadredths  of  an 
inch.  The  thermometer  has  averaged  85,  ranging  from  70 
to  105. 

Letand,  Mississippi.  ~  It  has  rained  on  two  days  of  ihe 
w^ek  totheextLt  of  t-en  y  hu  id^edt'is  of  an  iach.  Run 
ii  badly  needed.  Average  th  riiomet^-r  79  6,  high-'st  93,  lovv- 
e.it  68. 

Meridian,  Mi.isissippi  —Dannf^e  from  drou.4ht  lust  and 
shedding  i-f  claimed  in  >om^  lociilities.  Tiie  thermometer  has 
ranend  from  73  to  98. 

Vicksburg,  Mississippi. — We  have  hid  rain  oa  one  day  of 
the  week,  the  rainfall  reac'iing  tsve'iiy-oae  hundrrtdths  of  an 
inch.  The  thermometer  has  ranged  from  71  1 1  93,  averaging 
81. 

Ciltle  Rock,  Arkansas. — We  have  had  rain  oi  three  days  of 
the  week,  the  precipitation  being  fifiy-lour  uuudrriJtas  of  an 
inch.    Average  tberinometer  80,  highes",  96  and  lowest  66. 

Helena,  Arkansas. — Some  sections  have  had  plenty  of  rain, 
and  crops  are  good,  but  in  others  there  has  been  no  moisture 
for  ten  weeks  and  crops  are  suffering.  Cotton  is  two  weeks 
ahead  of  last  year.  There  has  been  light  rain  here  on  two 
days  during  the  week,  the  raintall reaching  thirty  hundredths 
of  an  inch  The  thermometer  has  averaged  82,  the  highest 
being  98  and  the  lowest  73. 

Memphis,  Tennessee. — It  rained  on  Saturday  last,  the  pre- 
cipitation here  reacbint;  twenty-six  hundredths  of  an  inch, 
but  in  some  sections  the  rainfall  was  heavier.  A  few  districts 
need  moiiture.  The  thermometer  has  raaged  from  66  to  94'9, 
aTeragine  81. 

Na.<<hville,  Tennessee — The  week's  precipitation  has  been 
three  inches  and  forty  hundredths.  The  thermometer  has  av- 
eraged 79,  ranging  from  64  to  93. 

Mobile,  AlatKtma.— Crop  reports  generally  very  good,  but 
there  are  some  complaints  of  too  much  rain  and  shedding. 
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We  bmve  had  rmin  on  five  days  of  the  week,  the  rainfall  beini; 
three  iochrs  and  six  buDdrtdth!>.  Average  thermometer  81 , 
bigh<8t  92.  lowest  72. 

Montgomery,  Alabama. — Cropa  are  erassy,  as  there  has 
been  entirely  tco  much  rain.  There  has  been  rain  od  fiTe 
days  of  the  week,  the  preoipitatioa  reachmi;  two  incbes  and 
eighty-five  hundredths.  The  thermometer  has  averaged  80, 
the  highest  being  89  and  the  lowest  71. 

Selma,  Alabama. — Rain  has  fallen  on  four  days  to  the  ex- 
tent of  one  inch  and  seTenty-six  hundredths.  It  is  claimed 
thAt  excessire  moisture  is  doing  harm.  The  thermometer  has 
averaged  78,  ranging  from  60  to  91. 

Blfodtson,  i^or^a.— Crops  are  not  looking  well  on  account 
of  too  much  moisture.  The  w-ek's  rainfall  has  been  one  inch 
and  ten  hundredths,  on  foor  days.  The  thermometer  has 
ranged  from  79  to  98,  averaging  86. 

Coluininu,  Otorgia. — We  have  bad  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  forty-two  hun- 
dredths.    Average  thermometer  78,  highest  96  and  lowest  70. 

Sacannah.  Georgia. —There  baa  been  rain  on  four  days  of 
the  week.  The  thermometer  baa  averaged  83,  the  hightcst 
being  96  and  the  lowest  73. 

Augutfa,  Oeorgia.—'We  have  bad  rain  on  four  days  of  the 
week,  the  precipitation  being  tifiytwo  hundredihH  of  an  inch. 
The  tbeririometer  has  averigfd  SI.  ranging  from  71  to  95. 

Charleston,  South  Carolina. — We  have  had  rain  on  Ave  days 
of  the  week,  the  lainfatl  reaching  one  iccli  and  fifty  two  hun- 
dredths.    Aver»){H  thermomet>  r  i^8,  highest  91  ajid  lowest  73. 

Statdmrg,  .''outh  Carolina. — We  have  had  rain  on  f'lurdays 
of  the  wrek.  the  rxiufall  being  tbirtyeigbt  bundredthn  of  an 
inch.  The  thermometer  has  averaged  803,  ranging  Irom  li 
to  90. 

Oreenuood,  Soutli  ^'       '     i.— It  has  rained  on  two  days  of 
the  wetk.  the  |<reci  "-acihing  two  inches  an<l  twenty- 

one  hundredths.     Ti..  ....... umeter  has  ranited  from  71  to  S3, 

averaging  77. 

Wilton,  Sorth  Carolina, — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  eiithty  hundre<lths  of  an  mch. 
Average  thermometer  8.'>,  highest  W  and  lowpst  76. 

The  following  statement  we  have  also  retseived  by  telegraph, 
■howiog  the  height  of  the  rivers  at  the  point*  'named  at 
8  o'clock  July  16,  1896,  and  July  18. 18IIS. 


Wev  Orleans Almre  lero  of  saoce. 

KaoipUa Above  icra  of  gtagt. 

JTaahvlIU Above  saro  of  lan^e. 

Bhreveport AlMveieroof  gauc*. 

Tleksbarg Abev  »ero  of  gaiife. 


Jutp  16.  •96. 1  July  18,  •»&. 


r$tt. 

Wt*t. 

»-8 

4-« 

14-8 

9-4 

16-7 

6-4 

0-0 

106 

ai-7 

lS-4 

IBMA  OoTTon  MoTBCBtT  FBOM  AU.  PoBTB.— Tbe  receipts 
1  ahipoienta  of  cotton  at  Bombay  have  been  as  follows  fo  r 
the  -mmSk  and  year,  bringing  the  flgorea  down  to  July  1 6. 
4JIO  smmavTC  roa  roo«  rit«iu. 


BMpmanU  Mm  ■««>.  I 


Britft, 


OOHll- 


roM. 


^tipmenU  tinM  Sept 
OonM- 


M*e«ipU. 


Mrilmin     HtHL 


IbMU. 


•»4<    .... 
■•»4    1.00(M 

"W-a,  1.000!  8,000 


Tki* 

Wfk. 


IjOOOl 
4.000 


71.0001708,000 
M,OO«SO0,OOO 
47.0001744,0001 
48,000  7M2,000 


779.00O  12.000  2.000,000 
5S3,000  10.000  1,481,000 
79 1 ,000 , 1 1.000, 1 ,760,000 
834.000    7,000  1,708,000 


Cysntts  - 
1WV06.. 
18»««ft.. 


ABotL 

1894-00... 

Total  aU- 
1S9»««.. 


Sktpmtnit  tina*  ttfit.  1. 


2.000 


4.000 


3,000 
2.000 


total. 


3,000 
4.000 


»rtMkn. 


11,000 
7,000 

10.000 
7,000 

19,000 : 

94.000, 


OotMmtnt. 


81,000 
38,000 

9.000 
10,000 


Tokd 


02.000 
35,000 

19.000 
17,000 


90,000       100,000 
82,000       106,000 


1.000  I 


7,000  !     7.000  , 
9.000  1     4.000! 


40.000; 
38.000  I 


180.000 
120,000 


220,000 
158.000 


■xroKia  TO  Boaora  Faon  kii.  vntik. 


mmlfthtrapt 

180ft4e. 

1894-00. 

1893-04. 

Tktt 

wttk. 

Muss 
AqX.1. 

This    1     atitte 
ttesk.  1  J^p<.l. 

TkU    1     aine* 
Wl€k.       Sept.  1. 

Beabay 

AU  other  poru 

770,000 

7,000     330,000 

1    SSO/MO 

4.000     108,000 

1,000     701,000 
3,000     244,00t> 

Total 

7,000'    090,000 

4.000     603,000 

4,000  1,035,000 

ALaxAKoaiiL  aacBim  x»d  saimains. 


Alaattndria,  KnP*. 
JnlyM. 

lessl^ti  (eaatan*) . . , 

niswaaa 

■aseBepl.1 , 


l8V&'0v* 


0,300,000 


1894-90. 


4.033,000 


1903-04. 


WMk.  Mpt.  1. 


2,000 
4,073,000 

rUt       Krnet    '   Thit      Mine* 
ttttk.   tept.  1.     vttk.  ,aepl.   1. 


■x 


TaU^iipmX . . ...... '    1,000  3^1,000     2,000  272.000      I.OOO'3I4,000 

ToOoMlaeatl 3,000  334,000     4.000  3U,000i{  &,000|302,000 

Total  ICnropo 3.000  6.%0.000     0.000  615.000     B.OOO  616,000 

*  A  aaatar  w  »H  ponniln. 

I  Of  wbleblo  4ia«He*ln  1«»^  06. 98.710  balM:   la  1981-95.  43,300 
bales;  la  ItM-M.  31.448  bales. 


Uanorbster  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  both 
yarns  and  shirting!",  in  consequence  of  American  news.  We 
give  the  prices  for  to-day  t)elow  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison : 


Te  13 
19 


July  3 
"  10 
"   17 


1896. 


32s  Oop. 
Twul. 


d.         d. 

6>4  9Tt 

6>4  «7i4 

2e6'i8»7>s 

"  63i6»7i8 

6h«»7>fl 


8^  U>:  Shirl-\Ootrn 

ingt,  eommonl  Hid. 

toftntit.      I  Vplds 


6'i»»6iti»l4 


96  3I9 

36  Sis 

»6  8>s 

«6  8>a 

96  81s 

»6  7 


1895. 


32»  Oop. 
TwUt. 


d.       d.       d. 

33»32  sisig'aeis 

31^1,15^    96% 


321.3,, 

4 
381- 


5Ss  96I4 
51s  3614 
5i«    96I4 


8H  Ibt.  Shirt- 

ingt,  common 

to  finest. 


d.      3.  d. 

3    96  31s 

2ia96  3 

3is96  3 

2ia96  3 

3    96  21s 

2     96  2I9 


OotVn 
Mid. 
TTpldt 


d. 

313,, 

359 

3333a 

3233J 

3U,. 


S«A  Island  C!otton  Movemknt,— We  have  received  thi^ 
(Friday)  evening  by  telegraph  from  the  various  ports  tb- 
detaila  of  the  Sea  Island  cotton  movement  for  the  week.    Tb 
receipts  for   the   week  ending  to-night  (July   17)  and   sinCp 
Sept,  1,  1895,  the  stocks  to-night,  and  the  same  items  for  th 
corresponding  periods  of  1894-05,  are  as  follows. 


1805-96. 

1884-95. 

moek 

SteeipU  to  July  17. 

Thit 

VKtk. 

Sintt 
Kepi.  1. 

Thit 
\euik. 

Since 
Sept.  1. 

1896. 

1805. 

flATBIinfth 

6 

77,186 

10,556 

4,783 

3 

64,254 
5,359 
5,139 

2,357 
549 
432 

370 

50- 

Florid &•  dto  .— -. 

43 

TotaL 

6 

02,020 

3 

74,752 

3,338 

468 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  —  bales,  of  which  —  bales  were  to  Qreat  Britain,  — 
to  Prance  sn4  —  to  Rpval,  and  the  amount  forwarded  10 
Northern  mills  has  been  5  bales.  Below  are  the  exports 
for  tbe  week  and  since  September  1  in  1895-96  and  1894-95. 


taport$ 
fromi— 


S'vann'h,  fco 
Charrfn..Vc 
Florida,  Ac. 
New  York.. 

BootoD 

BaWmore.. 

IMal 


TMal  1804-0 


irw*  Mndino  Juiy  17. 


ertmt  rr-nct  _  ._, 
Brifn.     de.      'o*^- 


Oreal 

LBrtt'n. 


abut  Btpl.  1, 1895. 


11,848 
8,981 

16,loi 
7,788 
3,717 


42,260 


35,008 


rr'net 


3,376 
64 

4)789 

■"13 


7,342 


TottU. 


14,024 
3,035 

26',940 
7,783 
3,730 


Sorih'n  KUi- 


Week. 


40,502 


0,600  40,658 


Since 
Sepl.X 


34,780 
1,683 
3,808 


40,070 
34.913 


ECROPBAN  COTTOX  CONSUMPTION  TO  JtTLY  1. — We  have 
received  to-day  (Friday),  by  cable  Mr.  EUliaon's  cptton  figures 
brought  down  to  July  1.  We  have  also  received  the  revised 
totals  for  last  year  and  give  them  for  comparison.  The 
spinnete'  takings  in  a«fiMii  bales  and  pounds  have  been  as 
follows: 


1  <a  July  1. 


Vor  I8B5-98. 

'■Uno  oj  ■pinners... iMla* 
\  '«r*itti  welKht  of  l>alas.lb« 
Cmklnffi  Id  pounds 


Vor  lSt4-0S. 

raklass  by  spinners. . . 
ivsnca  wel^tnf  t>al8s.lbs. 
faunas  to  ponnds 


Orsat  BrUain. 


3,631,000 
498 
1,805,358,000 


3,643,000 
503 


OotMnenL 


3,338,000 

475 

1,580.550,000 


3,615,000 
480 


1,326.440,000  1.735,600.000 


IWot. 


5,059,000 

480  4 

2.888,808,000 


6,257,000 

480-4 

3,062,019,000 


A.coordin/  to  the  above,  the  average  weight  of  the  deliveries 
in  Ot««t  Britain  is  498  pounds  per  bale  this  season,  against 
SO'3  pounds  during  th**  same  time  last  season.  The  Coacinencal 
deliveries  average  175  pounds  against  ISO  poua  la  las'/  y-<  r, 
t'ld  for  the  while  of  Burooe  the  deliveries  avera/-  481:'8 
poundu  per  bale  against  i89  4  pounds  la'^t  season.  Our 
lispMcb  alao  gives  the  fuH  movement  for  this  year  anl  last 
year  in  he  lee  of  400  pounds. 


(M,  1  to  July  1 

Balm  of  400  <te.  taeh, 

■ttKU  omitUd. 


1805-06. 


1804-05. 


anal 
Britatt  { 


OonM- 
iMn<. 


Total. 


tplnnxm'  utook  Oct.  1  66, 

"kktucs  to  Joly  1.  ..  j  3,263 

iippiy 3,329. 

nnsnuipt'D,  39  weeks   3,172 


feekly  Ooruumplton 
00*  omitUd. 

<n  Ootober... 

'n  Knvember 

[nOeeember 

tn  January 

In  F«briiat7 

In  March 

In  April 

rnMay 

Tn  .Innp 


;    157. 

673.  1 

82,0 

100,' 

82,0 

100  0 

82,0 

100,0 

82,0 

100,0 

83.0 

100.0 

83,0 

100,0 

80,0 

100,0 

80,0 

100,0 

80,0 

100,0 

600.  I      675. 
3,984    I  7,227 

4I573,  I  7,903. 
3,900    I  7,072 

iso 


182,' 
182.U 
183,0 
182,0 
182,0 
182,0 
180,0 
180,0 
180,0 


Onal 
Britati 


16 
3,316 

3,332. 
3,1:0 


212 


OonH- 
nent. 


348. 
4,339, 


4,837 
3,800. 

~~87S 


81,0 

95,0 

81.0 

05,0 

81.0 

95,0 

81,0 

99,0 

81,0 

99,4 

81,0 

99,0 

79,0 

99,0 

78,0 

99,0 

78.0 

99.0 

ToitU. 


364, 
7,655, 


8,019,. 
6  929, 


1,090, 


176,» 

176  0 

176,0 

180,0 

180,0 

180,0 

177,(r 

177,0 

177,0 


122 
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Fust  Balk  of  Nbw  Cotton.— The  arst  bale  of  cotton  of 
theoropof  1896-97  was  received  at  New  Orleans,  La.,  from 
Keame*  City.  Texas,  on  Friday,  July  10,  or  fifteen  davs 
earlier  than  the  first  new  bale  reached  New  Orleans  in  lS»u. 
It  weighed  615  iiound»,  classed  strict  middling,  and  was  sold 
at  auction  for  lOi^'  cents  per  pound.  Last  year  the  first  new 
bale  reached  Galveston,  Texas,  on  July  10.  In  1894  the 
earliest  arrival  was  on  June  26  at  Houston,  in  1893  on  June 
80  and  in  1893  on  July  11,  both  also  at  Houston. 

BiciiANQES.— The  following  exchangee  have  been  made 
daring  the  week: 


•02  pd.  tf>  exoh.  200  Nov.  for  D«o. 
•02  pd.  toexoli.  1,000  Deo.  for  Got. 
•02  p<l.  to  exoh.  lOO  July  for  Aai?. 
•08  pd.  to  exoh.  100  Nov.  for  Cot. 
•08  pd.  to  exoh.  300  Nov.  for  Jan. 
•03  pd.  to  excli.  300  July  for  Aug. 


Bran  200  Auk-  for  July. 

Bven  200  Oct.  for  Jan. 

■06  pd.  to  exch.  ."^OO  Dot.  for  F*b. 

■SO  pd.  to  exoh.  100  Sept.  for  Auk. 

■03  pd.  toexi'h.  1.100  Deo.  for  Jau. 

'*.^  pd.  CO  sxoh.  200  Deo.  for  Auk. 

Jdtb  Butts,  BAoaiNa,  &c.— Jute  bagging  has  been  in  good 
demand  during  the  week  under  review  at  unchanged  prices. 
The  quotations  this  evening  are  4JJc.  for  1?^  lbs.,  5J^.  for  2 
Ibe.  and  5?4o.  for  standard  grades  in  a  jobbing  way.  Cir-load 
lota  of  standard  brands  are  quoted  at  4Jgc  for  \%  lbs  ,  53^0. 
for  3  lbs.  and  .l^^c.  for  21^  lbs.  f.  o.  b.  at  New  York.  Jute  butts 
are  dull  on  the  spot  at  1  l-10@lj^c.  for  paper  quality  and  l}^c. 
for  mixing, 

SmppiNO  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  lateat  mail  returns,  have  reached 

14,989  bales.                                                                       ^,  ,.  , 

Total  baiei. 

Kaw  TOBK— To  Hull,  per  »te»mer  Colorado,  1169 ^'^5? 

To  Ixindon,  iwr  steamer  Hindoo,  32 32 

To  ManclH'Rter,  per  steamer  Horrox,71 71 

To  Hremen,  per  steamer  Uimuhea,  1047 1,047 

To  Antwerp,  per  steamers  St.  Uuthbert,  310  ...Southwark, 

400 '10 

To  Genoa,  per  steamers  Elysla,  1,717 Ems,  1093 2,810 

To  Naples,  per  steamer  Ems,  300 300 

Vaw  Orleans— To  Liverpool,  per  steamer  Orion,  2,500. 2,500 

To  Hriimen,  per  sreamer  Crom*.  .^28 ..........  ....  526 

To  Barcelona,  per  steamer  Mitfuel  Jover,  2,850...  ...  2,850 

ToQenoa,  per  steamer  Miirtic  Haeuz,  1,450 1,45 

eALVBSTOHVro  Liverpool,  per  steamer  Kai^lneer,  98 98 

'■onTOK-'l'.i  Liverpool,  per  steamer  Mioliii?»n,  422 422 

Bal'TIMOre— To  London,  per  steamer  Lord  Erae,  250 250 

To  Bremen,  per  steamers  Orefeld,  224 Sailer,  550 774 

Total 14,999 

The  particulars  of  these  ahipmeats,  arranged  in  our  usual 
form,  are  as  follows. 

Hull,  Saree- 

lAvtr-  London,  Bre-     A.nt-    lo)ia  £ 
pool.       de.       men.    werp.  Oenoa,  Naplet.    Tola' 

HevrYork 1,262    1,047       710    2,8lo       300      6,129 

N.  Orleans 3,500    526    4,300    7,326 

Balve6ton ...m  98     .     ......     ....m     ......     ......  9S 

Boston.... 422 422 

Baltimore. 250       774    1,024 

Total 3.020    1,512    2,317       710    7,110       300    14,999 

Below  we  add  the  clearances  this  week  of  vessels  carryin  g 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Haw  OBLE*N8-ToLlveroool    July  10 -Steamer  Electrician,  2,112 

July  16— Steamer  Engineer,  3,350. 

To  Hamburg— July  lO— Steamer  Helvetia,  361. 
To  Oporto -July  11— Steamer  Dona  Maria.  20  '. 
MouILE    To  Liverpool— July  13— Steamer  Dalmally,  69. 
Bo«T  IN— To  Llveroool— Jaly  7— Steamer  CH^itrUn.  1.174  ...July  If— 
Steamer  Qallla,  21. ...July  13— Sceimera  Sachem,  724;  Sylvaoid, 
500. 
Baltiuorb— To  Liverpool— July  8— Steamer  Ulsterm^re,  26 Z. 
To  Bremen— July  15  -Steamer  Ndokar,  975 . 

Cotton  freights  the  past  week  have  been  as  follows. 


liverpool d. 

Do      d. 

Havre,  asked e. 

I>nnkirk. c. 

Bremen e. 

I>o     e. 

Hamburg e. 

Do       e. 

Ams'dam,  asked. c. 

Beval,  V.  Ramb..i;. 

Do     V.  Hiai...<J. 

Barcelona. d. 

Oouoa d. 

Trieste,  July  25.(2. 

Antwerp d. 

Ghent,  v.Antw'p.d. 


Baiur.      Hon.       lues.     Wednes.    T/iurs. 


*a2 

22m 

18t 

22« 

26t 
341 
34t 

"aa 

*aa 

H 


t  Cents  net  per  100  lbs. 
LiTBBPOOL.— By  cable 
statement  of  the  week's 


221st 

is" 

22t 

28V 
34t 
31t 


"32 

22'at 

18t 

22t 

25t 
84t 
34t 

»84»'>3S 
BS9 


*32 

22iat 

isT 

32t 

26< 
84f 
341 


'33 

22>9t 

181 

22) 

25t 
34t 
34t 

*64»'32 
*3a 


AVi 


'33 

22>at 

18) 

221 

25' 
S4» 
34t 

8.,  960. 


Spot. 


Market,  { 
1:46  p.  M.  I 

Wttd.Upl'd8. 


Sales 

Spec,  i&exp. 


Futures. 

Market, 

1:46  p.  M. 


Market,   (  Quiet  but 
4  P.  M.     (      steady. 


Baturday 


Quieter. 


3»l,.,2 

8,000 
500 


Steady  at 

ii-Mde 

cllne. 


Monday. 


Easier. 


3«»32 

10,000 
500 


Quiet  at 

2.M  «  3.S4 

decline. 


Quiet. 


Tuesday, 


Fair 

business 

doing. 

3>'32 

10,000 
600 


Steady   at 
decline. 


Steady. 


Wedfday. 


Fair 

business 

doing. 

3lSl6 

12,000 
1,000 


Steady  at 
partially 
i-a  adv. 


Steady. 


Thursday. 


In  buyers' 
favor. 

313ii 

10,000 
1,000 


Steady  at 
2.H4®  3.114 
advance. 


Irregular. 


Friday. 


Harden'g. 

3273, 

10,000 
500 


Steady  at 

2.iuia3.a4 
advance. 


Steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

tW  The  prices  are  given  in  pe.nee  and  9Uh.  Thus:  3  63  mean* 
S  d3.64d..  and  4  01  means  4  l-64d. 


from  Liverpool  we  havj  the  following 
sales,  stocks.  &o..  at  tnat  port. 


Balee  of  the  week bales. 

Of  whioii  exporters  took 

Of  which  speculators  took.. 

Bales  American 


June  26. 


60,000 

1,200 

100 

56,000 
8,000 


Actual  export 

Forwarded I  eojOOO 

Total  stock— Estimated i  838,000 

Of  which  Amerloan-Estim'd  734,000 

Total  Im  port  n  f  the  week 1  10,000 

Of  which  American. i  6,000 

Amount  afloat '  60,000 

Of  which  American I  33,000 


July  3 


66,000 

1,400 

200 

52,000 

9,000 

60,000 

846,000 

693,000 

26,000 

17,000 

35,000 

23,000 


July  10 


78,000 

3,200 

700 

71,000 

8,000 

65,000 

793,000 

645,000 

18,000 

16,000 

27,000 

15,000 


July  17 


63,000 

2:100 

1,100 

57,000 

5,000 

62,000 
739,000 
591,000 

13.000 
6.000 

27,000 

17,000 


The  tone  of  the  Liverpool  market  for  sppts  and  futures  each 
day  of  the  week  ending  July  U  and  the  daily  closing  pricep 
of  spot  cotton,  have  been  as  follows. 


July  11  (o 

July  17. 


July 

July-Aug . . . 
Aug.-Sept. . . 
8ept.-Oct . . . 
Oot.-Nov  ... 
Nov.-Dec... 
Deo.-Jan . . . 
Jan-. Feb  ... 
Fel)-March. 
Moh.-Aprll., 
April-May. 
May- June . . 


Satar. 


12is     1 
p.  K.  P.  M. 


d. 

3  55 
3  53 
3  48 
341 
3  37 
3  38 
3  36 
3  36 
3  37 
3  38 
3  39 


d. 
3  55 

3  53 
3  48 
3  10 
3  36 
3  3.T 
3  35 
3  35 
3  36 
3  37 
3  39 


inon. 


Taes. 


2:15    4    2:15    4 

P.M.  P.M.  P.M.  P.M. 


d. 

3  52 
3  50 
3  45 
3  37 
3  33 
3  32 
3  32 
3  32 
3  33 
3  34 
3  35 


2:15    4 
p.  M.  P.  M, 


d. 
3  50 
3  48 
3  42 
3  36 
3  32 
3  31 
3  31 
3  31 
3  32 
3  33 
3 '34 


d.   d. 

3  48'3  46 
3  45  3  44 
3  39  3  38 
3  33  3  32 
3  30  3  29 
3  29  3  28 
3  29  3  28 
3  29  3  28 
3  30  3  29 
3  31  3  30 
3  33  3  32 


ITed. 


Thnrs. 


2:15     4 

p.  M.  P.  M, 


d.  d. 
3  45  3  45 
3  43  3  43 
3  37  3  37 
3  32  3  32 
3  23  3  28: 
3  27  3  27 
3  28  3  27 
3  27  3  271 
3  28  3  28 
3  30  3  29 
3  313  31 


d. 
3  42 

3  40 
3  35 
3  30 
3  26 
3  25 
3  25 
3  25 
3  26 
3  27 
3  29 


d 
3  42 
3  40 
3  35 
3  29 
3  26 
3  25 
3  25 
3  25 
3  28 
|3  27 
3  29 


Frt. 


2:15  4 
P.M.  P.M. 


d. 
3  45 

3  44 
3  38 
3  33 
3  29 
3  28 
3  28 
3  28 
3  30 
3  31 
3  32 


d. 
3  45 
3  43 
3  37 
331 
3  28 
3  27 
3  27 
3-27 
3  28 
3  29 
3  30 


BREADSTUFFS. 

Feiday,  July  17,  1898. 

There  has  been  a  very  uninteresting  week  in  the  market 
for  wh'eat  flour.  The  amount  of  business  transacted  has  been 
very  limited,  and  buyers  have  been  quite  iodifferent  in  their 
operations,  but  no  changes  of  importance  have  been  made  in 
quoted  values.  There  liave  been  fairly  free  oflEerings  of  new 
winter-wheat  flour  at  below  quotations  for  old  crop.  City 
mills  have  been  quiet  and  unchanged.  A.  limited  jobbing 
buaine8.s  has  been  transacted  in  rye  flour  at  unchanged 
values.  Corn  meal  bas  b  -en  quiet  and  without  change.  To- 
day the  market  for  wheat  flour  was  quiet  but  steady. 

Theie  has  been  a  limited  amount  of  activity  to  the  specu- 
lative dealings  in  the  market  for  wheat  futures,  and  while 
prices  have  made  fractional  advances  on  less  favorable  crop 
aociunts  from  the  Northwest,  fairly  large  clearances  for 
export  and  steadier  foreia;n  advices,  a  material  improvement 
in  value  has  been  checked  by  the  depression  in  financial 
circles. 

In  the  spot  market  the  amount  of  business  reported  as 
having  bsen  transacted  has  been  very  moderate,  but 
we  understand  that,  quietly,  fairly  large  sales  are  baing 
made  for  export.  Yesterday  the  sales  rep  )rted  included 
No.  1  New  Yark  Northern  at  63%c,  f.o.b,  afloat  and  ungraded 
at  60J^c.  To-day  the  market  was  fairly  active  and  prices  ad- 
vanced rather  sharply  on  fair  buying,  largely  for  Western 
account,  stimula  ed  by  continued  unfavorable  crop  accounts 
from  the  spring- wheat  section.  la  the  spot  market  business 
was  checked  by  the  advanced  views  of  sellers.  The  sales  in- 
cluded No.  1  hard  spring  at  68c.  f.o.b.  afloat.  No.  2  red  win- 
ter for  delivery  early  August  was  quoted  at  64J^c.  f.o.b.  afloat. 

Di.(Lr  CLOSINO  PBICBS  OF  HO.  Z   BSD   WIHTSB   WHBAt 

Bat.        Hon.     Tues.      Wed.     Thurs.     Fri. 

JulydeUvery 0.    61  eCa       61»8       61>«       em       6214 

August  delivery 0.    6158       ei^a       ei'e       61=8        --..       62% 

Septembei  delivery 0.    61^       el's       62><       62  62ia       63 

Ociober  delivery 0.    6216       62i«        62''g       62»8       62^1        6358 

December  delivery 0.    GSSg       63>s       6438       63''8       6i^       65 

Speculation  in  the  market  for  Indian  corn  futures  h^is  been 
moderately  active  and  prices  advanced  during  the  first  half 
of  the  week  on  reports  of  damage  to  the  growing  crop  by  dry 
weather  and  hot  wiods.  Yesterday,  however,  crop  accounts 
were  more  favorable,  wnich  prompted  some  selling  by 
"longs"  to  realize  proflis,  and  part  of  the  improvement  was 
lost.  In  the  spot  market  only  a  limited  amount  of  buaine.ss 
has  been  transacted,  but  pries  have  advanced  wioh  ful;ures. 
The  salfls  yesterday  included  No.  3  mixed  at  S'JJgC.  in  elevator 
and  S4%c.  f.  o.  h.  afloat.  To-day  the  market  was  quiet  but 
prices  advanced  in  sympathy  with  the  improvement  iu  wheat. 
The  spot  market  was  firmer  but  quiet.  The  sales  included 
No,  3  mixed  at  34}^@34%c.  delivered. 

OAtLT  OCOSINO  PBIOBS  OF  NO.  2  MIXED  OOBN. 

Sat       Hon.       Tues.      Wed.     Thurs  •»». 

JulydeUvery o.    32>4       32%       33'8       33          33%  33% 

September  delivery o.    32^8       33i«       33''8       33%       3338  3378 

October  delivery c.    3338       33is       3414       3414       33%  3438 

Oats  for  future  delivery  have  attracted  slightly  increased 
attention  and  there  has  been  some  buying  by  "shorts"  to 
cover  contracts  stimulated  by  reports  that  the  crop  was  being 
damaged  by  rust.  In  the  spot  market  business  has  been  fairly 
active,  as  shippers  have  continued  'buyers  despite  an  advance 
in  prices,  which  have  improved  in  sympathy  with  the  rise  in 
futures.  The  sales  yesterday  included  No.  3  mixed  at  31^c. 
in  elevator  and  iZ%c.  f.o.b.  afloat ;  No.  3  white  at  32>£@33o. 
in  elevator  and  white  clipped  at  24^gc.  f.o.b.  afloat.  To-day 
I  "shorts"    were  buying  to  cover  contracts    and  prices  ad- 
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▼anoed.  The  spot  market  was  hii(her,  checking  business. 
The  aalea  included  No.  2  mixed  at '31?;i^3°3;;.  in  elevator  and 
i4^gO.  f.o.b.  afloat;  alsa  No.  2  white  at  2:}>^c.  in  elevator, 

OAiLT  ouMuis  raiOM  or  ho.  s  kixio  oats. 

mi      iron.    rnu.     wm.    r»ur<.     #vi. 

Jul;  daUvery o.    20H       20V       2l>4       21%       sm       22 

loicuat  deUrerr o.    1»^(       30>«       204|       20H       20\ 

-?ptamb«r  dauverr-.e.    SO         30^      20^      20^1      20'4      21% 

The  following  are  closing  quotations  : 


riBs «bbL«i6oa  3  00 

BapertUa 170*2  15 

■ztn.iro.2....^....    S20* 

■ztTa.Ko.  1 «    2  50* 

Otoan >  ....M    3  90* 

BtralshU 3-15* 


Patent,  iprlng.  . 


3  4i>»  3  75 


ru>DB 

Pataat,  winter V3  45  •»3  75 

Cltr  mUU  extras 3  90 

Rye  flour,  soperflne..  2  30*  2  75 

Baekwbeat  floor.....  

Com  maal— 

Weatem.  Ao. 3  00S2  10 

Braadywine ^  3  15 


3  3^ 

2  75 

3  15 
3  40 


( Wkaat  floor  la  aaoka  aella  at  prloea  below  thoae  for  h«rraU.1 


OBAia. 


Wksa»— 

BpilnK,  per  boab.. 

Bed  wuter  Mo.  t.. 

Bad  winter.. . 

White 

Oata— Mixed,  per  bo. 

WUte 

■o.t  Mixed.. ...M 

■•.•white....,..-, 


e. 

61  • 

62  %• 
61    • 


Otn,  par  boah—  e. 

Weaf  a  mixed......    31 


SO    • 

22  >a* 
2I>1* 

23  >a* 


e. 
69 

61%'     Ho.  S  mixed. 33 

65    I     Western  yellow.. .  S3 

....,     Western  White....  32 
2iH  Bye- 

37  WesMrn.  per  bojih.  37 

23  State  and  Jersey..  37 

24%   Barlny— Weatem....  85 

I     reedlox. 3i 


0 

35t« 
35 
3i 
34 

40 
41 
40 
33 


The  exports  from  the  aeveral  seaboard  ports  for  the  week 
ending  Julv  11, 189S,  are  shown  in  the  annexed  statement : 


■(nTVocl.T i».»i>s     xiMio       SUta'    Mi.04i       w.iii 

Bertoo       tJ>.uOi      1«*>*T        ««.7«8      UlJIt 

PoKtlaBd < 

fhtlad^phia  .. 
BaHlmora.  .., 
■•«  Orlaaat  .., 
Norfolk  ..  .  . 
NcwpottMawa  . 
Moatraal 


»«•  . 

«.i*43 

I.SOO 


M.OSO 

naut 


..  j,oi:.nj 

.       S4I.VIt 


mi 

I0a.iti 

a.-oo 

n.714 

<jB,aai 

aMOH 

l.lll.«M 


aMo 

tl,S7« 
U,S1» 


i4r<ioo 


»>.47l 


tlO.»T> 
IT<I.7S« 


&i.sao 

M,6I4 


as7.«a 

7T,0U 


'saioM 


_  .  S1.7SJ 

Saaadaa  lasa  .  .     s^i.vit    l.lii.<*tt      lT<i.7s«       7T,oU      8.7M 

The  destination  of  these  exports  for  the  week  and  since 

September  1,  1993,  is  a«  below.     We  add  the  totals  for  the 

oorreeponding  perloii  of  last  year  for  oompsrison: 


To4al        .       ...    tIA,*;*  10LM4.t7> 

Totalises 17J.7-S  ll.l»7.4M 

^r  Ver  aibar  (aklaa  aaaallr  alvaa  aara 


l,st;,^ai  ii.as4.B4> 

*«14SI    Ml»fS>li 


•ICOM    Sl.kCOIVl 

l.:is.^aa  S6.i»i.«7 
•a«a  IBi. 


THE    DRY    GOODS    TRADE. 

Nbw  York,  Prioat.  P.  M.,  Julr  17,  18M. 
In  addition  to  the  curtailmmt  of  production  of  ootton 
goods  by  Eastern  mills,  referred  to  in  last  report.  Southern 
mills,  controlling  nearly  2,000,000  Bpindlas,  are  this  weak  said  to 
have  agreefl  upon  a  rednotioo  of  output  to  an  average  ex- 
teat  of  S8  per  cent  between  now  and  October.  This  informa- 
tioo  hae  been  received  with  the  same  indifference  by  buyers 
as  was  the  adoptioo  of  the  curtailment  policy  of  the  E^astem 
mills.  The  market  in  (act  appears  to  be  entirely  independent 
of  its  own  condition  and  altogether  unler  the  influence  of 
the  pnrailing  political  disquietude.  Buyers  are  with  few 
exoepttoae  confining  their  pnrobasea  to  limited  quantities  in 
all  departments.  For  thsee  tbay  are  quite  willing  to  pay  cur- 
rent prices,  and  are  careleaa  as  to  what  the  future  course  of 
valuaa  may  be.  Sellers,  in  face  of  this  indifTerence.  make  no 
special  efforts  to  move  stocks,  and  with  tbe  shortening  of  sup- 
pile*  sre  content  to  await  further  development*.  Tbe  H.  B. 
Clailm  Company's  statement  for  tbe  first  half  of  the  year 
attracted  oonsidarable  attention  tbia  week  by  reason  of  its 
poor  sbowiag.  The  net  earnioca  on  tha  oommoo  stock  were 
l>ut  41-100  per  cent,  against  5  07-100  per  cant  the  preceding 
half-year. 

WooLXK  OOODB. — The  general  opening  of  spring  linee  i» 
!nii«aally  late  this  year,  as  another  week  has  paased  with  but 
'  i')n  to  previous  display.     Bayers  and  not  sellerit  are 
:  >ie  opening    by  showing  so  great  an  indilTeriDnce 
iu^^inin  uusiaesD  for  Dfxt  spring  that  it  appears  worse  than 
oaeleas  to  try  and  interest  them  to  any  extent.    Some  busiaess 
is  doing,  but  it  is  of  sucli  a  perfunctory  character  as  to  be  of 
no  value  as  a  guide  to  the  general  situation.    In  heavy-weight 
woolens   and    worsteds  a  fair    number   of    reorders   came 
to    hand,   but    there  is  no    activity,   only  small  quintitiea 
being    called    for    in     tbe    great    majirity   of    instancex. 
Low    and     m<>dium     grade    fancy    goods    are    still    pre- 
ferred    to     higher     grade    fanoiee     and     plain     staples. 
Satinets  are  quiet,  as  are  cotton-warpcaisimeresand  doexkin 
>aas.   Rough  overctatiags  ar«  nsglecce'l  unl  i'raTulii'-:  pUin- 
laced  gold*  in  relstivelv  fair  rvii-ie*'.     Fl»nn-ls  and  hUnkets 
are  idle  at  norhnn^rti  ftricf.    Carpe  s  steady,  with  a  moder- 
ate  ba*ine»!<.     R-ord^rs  for  dress  g03ds  continue  iodifferent, 
particularly  fo  in  pla'n  go  ids. 


DoMBBTIC  CJoirON  GOODS— The  exports  of  cotton  goods 
from  ttus  port  for  the  week  ending  July  13  were  5,744 
packages,  valued  at  |2i0,834,  their  destination  being  to  the 
points  epecitied  in  the  tables  below: 


Vfaw  TOKK  TO  JUL\  13. 

1896. 

1895. 

Week. 

66 

17 

975 

350 

l.«95 

668 

314 

29 

106 

1,618 

6 

Since  Jan.  1. 

Wtelt. 

Sitice  Jan.  1. 

1,373 

l,S7l 

63,478 

3,509 

11.112 
6,690 
1,644 
4,!I12 

26,455 
2,112 

73 

52 

5,437 

14 

200 
481 

28 

414 

1,2.'>4 

81 

3,011 
1.676 

30,817 
3,634 

14,247 
4,238 
9.532 
1  722 

Other  fitiiroD6ui. ...... ...... 

OWna  . ....... 

Irabla- 

Africa  •.•••■....■.....•...... 

West  Indies 

lletloo... 

Oentral  Amerloa.. ........... 

6,206 

South  Amerloa.............. 

31,946 

ttaet  Oonntrles.. ......_.,. 

3,943 

Total 

5,744 
3,020 

8,764 

135,567 
19,570 

154,137 

8,034 
3,650 

11.684 

110,977 
15,350 

.  hlna,  via  Vanooover*. . . . 

Total    

126,327 

'  From  Hew  Bnxland  mtU  points  direct 

The  value  of  th9  New  York  experts  for  the  year  to  data  has 
been  18,013,505  in  1895  against  $4,043,239  in  lij<l5. 

Brown  sheetings  and  drills  have  sold  but  iadiSerently  dur- 
ing the  past  week.  The  home  trade  hive  takan  little  interest 
in  them,  and  exporters  find  grades  spscially  adipti^d  to  their 
re«|uirement8  so  well  oversold  that  it  is'  difficult  to  place 
orders  for  near  shipments.  Prices  are  steady.  Ttiere  has 
been  no  change  in  the  character  of  business  passing  in 
bleached  cottons  in  any  grade,  orders  running  li^ht  at  previ> 
ous  prices.  Wide  sheeimgs  are  dull.  Cjttoa  flannels  and 
blanket)  inactive.  Coarsa  colored  cottons  sloiv.  In  the  latter 
denitna  are  worlyng  into  a  relatively  strong  coidicion.  Kid- 
finished  ctmbrics  and  white  goods  inact  ve  and  irregular. 
Sales  of  fancy  prints  have  been  moderate  in  a  I  grades  and 
other  regular  prints  are  dull  and  featureless.  Business  in 
Kini;hams  (both  staples  and  dress  styles)  has  been  light  at  pre- 
vious prices.  Small  s-tles  of  print  cloths  have  been  reported, 
price  niiiag  firm  at  'i^o.  for  extras  : 

1896.  1805.  l<«'>4.  1893. 

Mloekof  Print  Ototlu-        July  II.  July  13.  July  li.    Julyli. 

atPravtdenee.St  sqaare*.    32>,000  iHi.OOO  30j,000     147,000 

AtKall  Blvar.St  a<|aares..l,0il8,00.>         55,000  542,000/  ,ai  aaa 

4t  Pall  River,  odd  «lie«...    655.000         99,000  228,000?  '''^•"'''' 

Total  stoektpteoesi.. ..1.9 18.000       33i,000    1,072.000     328,000 

FoBBiuit  Dry  Oo3D3  —There  has  again  been  a  fair  attend- 
ance of  buyers  in  the  search  of  specialty  goods,  but  business 
in  the  more  staple  lines  has  continued  indifferent  in  both  sea- 
sonable and  fall  varieties.  A  few  spring  lines  of  men's  -wear 
fabrics  have  been  opened,  but  sellers  report  only  very  moder- 
ate progress  so  far. 

Imporlatloaaand  Warehouae  Wlthdranrala  of  0ry  Goods. 

Theimportationa  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  16,  1898,  and  since 
January  1,  18M,  and  for  the  oorreeponding  periods  of  last 
vear  are  as  follows: 
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State  atop  City  pEfABTMEKT. 

TERMS    OF    SUBSCRIPTION. 


The  Investors'  Scpplembkt  will  be  furnished 
wtthout  extra  charge  to  every  annual  subscriber  of  the 

OOMMBRCIAL  A»D  FlKAKCIAL  ChBONIOLB. 

Thb  Statb  and  City  Supplement  will  also  be  fur- 
nlahed  without  extra  charge  to  every  subscriber  of  the 
Ohroniclb. 

The  Street  Railvtat  Supplembnt  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Gbroniole. 

Thb  Qcotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
■criber  of  the  Chronicle. 

TERMS  for  the  Ohkokiclb  with  the  four  Supple- 
ment* above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  ia  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  Advertlsiiig— (Per  Inch  fipace.) 

Onetime 83  80  I  Tar      Months    (13  times). .$25  00 

OneKonth  (4 times)..   1100    Six     onths        (26 times)..  43  00 

rwoMontlu         (8  times)..   18  00  I  Twelve  Montli8(52  times)..    58  00 

fihe  Above  terms  for  one  montb  and  aoward  are  for  staadlnK  cards. 


MUmCIPAL    BOND    SALES    IN   JUNE. 

The  total  amount  of  municipal  bonds  issued  and  sold 
during  the  month  of  June,  as  computed  from  our  re- 
ports of  sales,  was  $12,792,308.  While  this  is  the  larg 
est  sum  reached  in  any  month  of  this  year,  it  is  not 
unusual  as  compared  with  corresponding  months  of 
previous  years.  In  June  1895  the  total  was  $15,907,- 
441;  in  June  1894  it  was  $16,359,377,  and  in  June 
1892  it  was  $12,249,000.  If  we  turn  to  the  figures  for 
June  1893,  however,  we  find  that  the  total  in  that 
year  was  but  $1,888,935.  It  should  of  course  be  re- 
membered that  the  silver  panic  was  then  at  its  height. 
Prices  last  month  continued  strong  and  bids  were  num- 
erous for  all  the  more  desirable  issues. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  June  loans  to  the  amount  of  $11,338,308, 
issued  by  53  municipalities.  The  aggregate  of  sales 
for  which  no  price  was  reported  is  $1,454,000,  and  the 
total  sales  for  the  month  $12,792,308.  In  the  case  of 
each  loan  reference  is  made  to  the  page  of  the  Chron- 
ole  where  a  full  account  of  the  sale  is  given. 
JDNK  Bond  Sales. 


Pagt.         Location. 

1150..Allei;hony,  Pn 4 

1187..ArllnKtffD,  Mass 4 

40..Auiitiii  Co.,  Tex 5 

40. . Berkley.  Va K 

40..BostOQ,  Mass 4 

40. .Boston,  Mass 4 

40. .Boston,  Mass. 4 

40..Boftoii,  Mass 4 

40. .Boston,  Mass 4 

40.. Boston,  Mass 4 

40.. Boston,  Mass 4 

40.. Boston,  Mass 4 

40. .Boston,  Mass 4 

40..Bohton,  Mass 4 

40..Kroc'ktnn,  Mass 4 

40..CanibrldKe,  Mass 4 

40..CiimbrldKe,  Mass 4 

1187. .Canton,  Oblo 5 

1187.. Canton,  Ohio 5 

1093..Chl™Ko,  111 4 

1106..Collei{v  Polnt.N.  Y...  4 

41..(Jon»hohiicken,  Pa....  4 

1083. .Detroit.  Mich 4 

41. .Dover.  .\".  II 4 

86..Dulnth,  .Minn r, 

1106..Elkton,  Hd 

1181. .Essex  Coiintv,  N.  J...  4 

41.. Grafton.  W.  Va 

41,.«4reat  (■nlln,  Mont 6 

1188..HiiiDlltonCo.,Ohlo 

1053..Iliiili<oii,  N.  Y 4 

1058..iriirtKon,  N.  Y 4 

ll&l..Kanra!<(;ity,  Mo 4 

1106..KiuK'>ti>n,  .-«.  Y 3>a 

llSl-.I^anidowne.  Pn 4 

41..I.auslni;.  Mich -lis 

1188..I^omin  ter.  Mass 4 

4l..Ixiwell,  Mass 4 

41. .Lynn,  Mans 4 

41..]faii«boster,  N.  U....  4 


Rate.      Maturity. 
Juuel,  192(! 
June  1, 193(; 
1»01-191(> 


July  1,  1936 
July  1, 191  (> 
July  1, 1916 
July  1,  1936 
July  1,  1936 
July  1 ,  1926 
July  1,1926 
July  1, 1926 
July  1,  1916 
July  1.  1916 

1897-1916 
July  I,  1916 
Jnlv  1, 191 1) 

IS  97- 1902 

July  1.1911 

1916 

1916 

1901-1926 
July  1,  1926 

18981916 
July  1,  1926 


19161936 

iboe'-iiiie 

1969-1913 

1912-1916 

July  1,  1916 

1912-1936 

1926 

1897-1901 

Oct.    1,  1925 

July  1,  1926 

1916 

<    1897-1900 

'cjnly  1, 1901 


Amount. 

$400,000 

50,000 

18,000 

25,000 

100,000 

700,000 

100,000 

100,000 

100,000 

100,000 

100,000 
lOO.C(K) 
100,000 
100,000 

40,000 
100,000 
170,000 

13,400 

7,o00 

100,(M)0 

$11,000 

42,000 
100,000 

9,">,000 
1,106,000 

10,000 
1,500,000 

10,000 

34,500 
25,000 

2r),()()o 
1 0.000 

2.">0,000 
600,000 
25,000 
50,000 
49,000 
100,000 
40,000 

100,000; 

30,000 


Award. 

107 

107-94 

100-26% 

100 

114-33 

107-78 

10805 

11313 

112  03 

112-33 

111-33 

110-33 

1 09.53 

108-77 

102-171 

107-910 

107-3>'8 

100-373 

102 

10:1739 

103-178 

101-905 

110079 

102-763 

101084 

106 

101-86 

100 

100 

103-64 

105  U 

IO5I9 

101  »4 

100-01 

103-748 

100-70 

106-65 

110-25 

101-823 

100-559 


Atcard. 
103-575 
104-793 
100-790- 
10206 
302-i6     • 
103-26 
103-.50 
102-06 
105-188 
111-87 
105-25 

'103135 

107  076 
105-29 
106-44 
111-667 
106093 
107-534 

108  039- 
105-95 
105-77 
105-25 
10512 
105 

104-875 
104-78 
104-50 
104-25 
103-72 
102-50 
102-50 
102-39 
IOO-2SJ3 
103-20 
103-.50 
101-888 
107-169 
101-315 
100-294 

100  >2 
106-86% 
102-816 
102-038 

101  184 
104-46>4 
101-18 
10719.% 
104-03 


Page.       Location.                  Rale.       MatarUy.  Amount. 

41.. Manchester,  N.  H....    4          *5*'9?^ 

1107.  Marlliorough,  Mass...    4               1915  4,000 

1107. .Marlborough,  Mass...     4          1897-1901  6,000 

llM.Marvlaiid Z^  July  1,1911  538,000 

1151. .Maryland 3V,  July  1.  1011  20,000 

1151. .Maryland '.iH  July  1,  1911  ^^.OJO 

1151. .Maryland 3>2  July  1,1911  JO.OOO 

1151..M»rvland sia  Joly  1,  1911  12'S25 

1054.. Melrose,  Mass 4  Feb  24, 1916  .50,000 

1151. .Milwaukee,   Wis 5          1897  1916  420,000 

41. .Minneapolis,  Minn...     4  July  1,  1926  100,000 

■12..  Mississippi 5          1901-1906  100,000 

1188. . Mount  <-ernon,N.Y..     I          1918-1930,  ^^^-^'^S. 

10.54. Na-hvillo.Tenn 4>2  July  1, 1926  110,000 

4-/..Natlck.  Mass 4  July  1,  1926  25,000 

1054..new  Haven,  Conn....    4           ........  JOO.OOO 

42. .Newton,  Macs 4  July  1,1916  100,000 

42. .Newton,  Muss 4  July  1,  19-20  140,000 

42..Nowton,  Mass 4  July  1,  1936  60,000 

1152..New  York  City 3>3  Xov.  1,  1916  50,000 

1152..NewYork  Citv 3i9  Nov.  1,  1916  100,000 

1152..New  York  City 3^  Nov.  1,  1914  50,000 

1152..New  York  City 3iii  Nov.  1,1914  .50,000 

1152..Sew  York  City 3ia  Nov.  1,1914  .50,000 

]152..New  York  City ^^  Nov.  1, 1914  5i',000 

11.52..New  York  City S^a  Nov.  1, 1914  60,000 

1152..New  York  City S"*  Nov.  1,  1914  50,000 

1152..New  York  City S^  Nov.  1,1914  50,000 

1152..New  York  City 3-2  Nov.  1,1916  1,000 

1152..NCW  York  City S^  Nov.  1,  1916  -20,655 

1152..NCW  York  City 3k!  Nov.  1,  1914  79,344 

1152..NcwYork  aty 312  Nov.  1,  1916  532,909 

1152    Ohio                . 411       1898-1903  150,000 

1152. "Queens  Co.,  N.Y 4  .Tuly  1, 1916  80,000 

1152.. Queens  Co,  N.Y 4  July  1,  1916  71,000 

1188.. Qulnoy,  Mass 4         1V06-1915  75,000 

42..hichniond  Hill,  N.  Y.    4          19-J6-1935  50,000 

1153.. Rome.  N.Y 4          1897-1906  10,000 

1153.. Rome,  N.Y  ,4  Jan.  1,  1900  8,500 

1188.. Eve  Union  Free  Sch.  „_    „  ^ 

bist  No.  3,  N.  Y....    4^2       1897-1902  6,000 

1153. .Salem,  Ohio 5          1901-19-20  60,000 

1109.. Somerville,  Mass 4           165,000 

1109.. .-ouierviUe,  Mass 12,000 

1054..Stoncham,  M.iss 4          1897-1904  32,000 

1188..Wa.sicaCo.,Minn 5          1901-1904  40,000 

43.. West  Chicago,  111 5          1900-1915  3.5f,000 

1109 ..Windiest er.  Conn....     4          19-241925  20,000 

1109.. Winilhani.  Conn 4  Apr.  1,  1925  105,000 

Total  (53  municipalities) $11,338,308 

Aggregate  or  sales  for  which  no  price  has 

been  reported 1,454,000 

Total  sales  for  May !H2,792,308 

*  Average  price. 


Bond  Proposal§  and  Negotiations.  —We  have  re- 
ceived through  the  week  the  following  notices  of  bonds- 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Arverne,  N.  Y. — Bond  Election. — The  people  of  Arverne 
voted  on  July  13  to  issue  $7,000  of  bonda  for  grading,  etc. 

Buffalo,  N.  T. — Bond  Offering, — Proposals  will  be  received 
until  July  24, 1896,  at  13  o'clock  noon,  by  Erastus  C.  Knight, 
City  Comptroller,  for  the  purchase  of  $60,000  of  3^^  per  cent 
South  Buffalo  flood  bonds.  The  securities  will  be  dated  Au- 
gust 1, 1896,  interest  will  be  payable  seini-annuiUy  on  Feb- 
ruary 1  and  August  1  at  the  ofBoe  of  the  City  C  ituptroller,  or 
at  the  Oallatin  National  Bank  in  New  York,  and  the  princi- 
pal will  mature  August  1, 1926.  The  bonded  debt  of  the  city 
of  Buffalo  on  the  first  day  of  January,  1896,  less  bonds  held 
by  the  city  in  sinking  funds,  was  $11,973,849  63.  The  assessed 
valuation  of  the  taxable  real  fsta'e  of  the  city,  by  the  rolls  of 
the  year  1896,  is  $335,485,795. 

Donglasrille,  Ga.— BoJid  Offering. —Qitj  Treasurer  Thomas 
A.  Duke  reports  that  bids  will  be  received  at  any  time  for  the 
$15,000  of  6  per  cent  20-year  water  bonds  recently  voted. 

East  Pate^tiae,  Ohio, — Bond  Election.— U  is  reported  that 
an  election  will  be  held  at  this  place  to  voce  on  the  question 
of  issuing  $8,000  of  bonds  for  an  electric-light  plant. 

Far  Rockaway,  N.  \.— Bonds  Proposed. — Paving  bonds  of 
this  olace  to  the  amount  of  $175,000  are  under  consideration. 

Fosston,  Minn.— Bonis  Authorized  —At  an  election  held 
June  30  the  people  of  Fosstoa  voted  to  issue  $10,030  of  water- 
works and  electric-light  bonds. 

Jamaica,  N.  Y.— Bond  Q^ermfif.- Proposals  will  be  received 
until  July  23,  1898,  at  8  o'clock  p.  M.,  by  Edward  W.  Tapp, 
Secretary  of  the  Board  of  Education  of  Ja  maica,  for  the  pur- 
chase of  $10,000  of  5  per  cent  village  school  district  bonds. 
The  securitifs  will  be  dated  August  1,  1896,  interest  will  be 
payable  semi-annually  on  February  1  and  August  1,  and  the 
principal  will  mature  at  the  rate  of  $500  yearly,  beginning 
August  1,  1900. 

Lexington,  Mass.— Bond  Sale.—Oa  July  11  the  Board  of 
Sflectmen  sold  $10,000  of  4  per  cnt  witer-works  bonds  to 
Messrs.  Blodget,  Merritt  &  Co.  for  $10,308  40.  Other  bids 
were  rec€  ived  for  the  loan  as  follows  : 

Estabrook&Co $10,191  70 

Geo.  A.  PHrnald  A  Co 10,177  00 

Jose  Parker  *  Co 10,1.52  76 

N.  W.  Harris  &  Co 10,131  50 

Foote  *  Prencli 10,10190 

R.L.Day&Co 10,083  70 

The  securities  will  be  dated  Augmt  1,  1898,  interest  will  be 
payable  semi-annually  on  February  1  and  August  1,  and   the 
princioal  will  mature  at  the  rate  of  $1,000  yearly  tron  Aug  ust 
1, 1897,  to  August  1,  1906,  both  inclusive.      Both  principal  and 
interest  will  be  payable  in  gol  d. 
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Newtoa  Uaioa  Fre«  School  District  No.  4,  N.  T.— Bond 
O/Terinff.— PropoeaU  will  be  rf ceived  by  GeorRe  VV.  Monon, 
Disiiict  CIrrk.  Laurel  Hill,  N.  Y.,  oq  or  before  July  20,  1898, 
at  8  o'clock  P.  M  ,  for  the  purchase  of  $13,000  of  5  per  cent 
ichooI-bnildiOK  boods.  The  aecuritiea  will  be  dated  August 
1,  18M,  intt-rest  will  be  payable  anaoally  on  August  1  at  the 
(jfue«ns  County  Bank  of  Long  Island  City,  N.  Y.,  and  the 
priocipol  will  mature  at  the  rate  of  $100  yearly  from  August 
1, 1807,  to  August  1, 1926,  both  inclusive. 

Now  Tork  City.— Bond  Offering.— Bid*  will  be  received  by 
City  Comptrt  Uer  Aabbel  P.  Fitch  until  July  27  at  11  o'clock 
A.  JL  for  $410.0>  0  of  3%  pet  cent  consolidated  stock  of  the 
city  of  New  York  iasutd  for  ichocla  and  the  GoileKe  of  New 
York.  Interest  will  be  payable  semi  annually  on  May  1  and 
November  1,  and  the  sf  curitiea  «ill  mature  Novemlxr  1, 1914. 

Bids  will  also  be  received  by  the  Comptroller  until  July  28 
at  11  o'clock  A.  M  for  $3,805,963  56  of  3',^  per  cent  stocks  and 
boods  isufd  for  various  purposes  and  maturing  aa  follows : 

Hov.  1.1910 f25,r00  00  I  »ov.  1.  1916 M00,000  00 

5ov.  lIlOU 704,904a8Bov.  1,1917 ^    518,000  00 

5ov.  1,  1015 a. 158,058  28  I 

Both  interest  and  principal  of  these  loars  are  to  be  payable 
in  gold  and  the  securities  are  exempt  from  city  and  county 
tax. 

North  ToBaitaHd*.  N.  T.— Bond  Offering.— Vtopoeaia  will 
be  reseived  until  July  27  at  8  o'clock  P.  M.  by  the  Board  of 
Water  Commissioners  of  North  Tonawanda  for  $135,000  of 
Tillage  bondK,  to  be  known  aa  the  "Seoood  Water  Bond 
Issue."  The  loan  will  bear  8^  p.  e.  interest,  payable  semi-annu- 
ally on  April  1  and  October  1  at  the  Chase  National  Bank  of 
New  York  City.  Either  coupon  or  registered  bonds  will  be 
issued.  Tbey  will  bear  date  of  Aogust  1,  1896,  and  will 
mature  August  1,  1926. 

Ttie  bonded  debt  of  the  village  at  the  present  time  is  $531,- 
600,  and  this  amount  includes  $275,000  of  water  bonds  and 
185.600  of  local  street  pavin«  bonds.  North  Tonawanda's 
assesard  valuation  frr  1896  is  $4,850,000. 

FuU  partieulan  regarding  thia  bond  sols  veiU  be  found  in 
tht  o0Mal  advertiaemtnt  tUewhere  in  (A<s  Department. 


Omro,  WlB. — Bond  Offering. — Proposals  will  be  received 
until  July  25  for  $o,0J0  of  5  per  cent  10-15  year  f  aadiag;  bonds 
of  this  place.  The  securities  are  to  be  of  th?  denotninatioa  of 
$1,000  each,  and  interest  will  be  payable  annually. 

Orange,  N.  J. — Bond  Offering. — Proposals  will  be  received' 
until  July  27,  1896,  at  4  o'clock  p.  M  ,  by  the  Fiaanca  Com- 
mittee of  the  city  of  Orange  for  the  purchase  of  $133,000  at 
43^  per  cent  coupon  sewer  bonds.  Interest  will  be  payable 
semi-annually,  and  the  principal  will  mature  at  the  rate  of 
$30,000  yearly  from  1915  to  1918.  both  inclusive,  and  $15,000 
yearly  from  1919  to  1931  both  inclusive.  These  bids  will  be 
received  by  the  Collector  of  Taxes  at  his  office  in  the  Orang» 
National  Bank  buildinti;,  and  will  ha  opaned  at  a  meeting  of 
the  Common  Council,  to  be  held  at  3  o'clock  p.  m.  on  the  30th 
of  July.  "  In  case  of  two  or  more  bids  for  a  larger  number 
of  bonds  than  that  propased  to  be  issued  maturing  in  a 
speci&ed  year,  the  city  reserves  the  right  of  delivery  to  the 
bidders,  or  either  of  them,  of  bonds  of  any  series  not  taken.*' 

The  City  Clerk'x  official  advertisement  of  this  sale  will  be 
found  eleewhere  in  this  Department. 

Paisale  Connty,  N.  J.— Bond  Offering.— Propoe&U  will  be 
received  by  County  Clerk  A.  B.  Prarce  until  August  3d  at 
11  o'clock  A.  M.  for  $60,000  of  5  per  cent  Passaic  County 
bridge  bonds.  The  securities  will  be  of  the  denomination  of 
$1,000,  interest  will  be  payable  semi-annually  on  February  1 
and  August  1  and  the  principal  will  mature  at  the  rate  of 
$15,000  yearly  from  August  1,  1901,  to  August  1,1904,  bothin- 
elusive.  The* bonds  may  be  registered  at  the  option  of  the 
purchaser. 

The  official  advertiaetnent  of  this  bond  issue  will  be  found 
elsewhere  in  this  Department, 

Portlaad,  Me.— remporarv  loan.— Proposals  will  be  re- 
vived at  the  otBce  of  the  Oity  rreasurer  of  Portlaad,  Me., 
until  July  27,  at  13  o'clock  noon,  for  the  discount  of  city 
notf  s,  to  be  dated  Julv  31  and  payable  October  30,  I893,  with- 
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#  IS.-.  ,000 

North  Tonawanda,  N.  Y., 

3}4%  WATER  BONDS. 

Orrua  or  t*b  Boabd  or  WAn*  ruBantnoxkw, 

ROKTB  TuHAWAXDA.  Jutf  M.  ■■•■. 

Tks  aDdanUnad  vOI  units  Maiad  pnaoaal*  at 
thair«a«a  ta  Ika  VUlaaa at  lli«th  TiwaaaaSa.  N.  T.. 
aatu  Jair  *r,  isaa.  at »  o'<lo«  T.  If .  at  whUk  Maa 
Ika  MBa  win  ba  asaaaS.  far  lbs  swakaaa  vl  tba 
■kolaaaaarsaftofWlSi^asalfatMafad  aaaoapoa 
at  Ua  Tinaaa  of  ■artfe  Teaawaoda.  aaihor- 
kr  fa^iar  isi  of  tka  t*«»  of  nt:y  tna 
10  lasiilalloaa  aaa  tnaasSHaa  kad  and 
takaa  br  Ua  aoard  of  Walar  OisaitaloBan  a»«  tba 
Bawd  of  Tiaalan  of  Ifea  TIUws  aT  Monk  Tooa- 
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IWatar  Bond 
laaaa:  win  ba  Salad  Aaaaal  lal.  !(••,  aad  wUI  baar 
Blanrt  al  Ifea  mM  of  SH  Mr  awt »«  aaaaa,  p«fa- 
Ma  MHl-waMllT  aa  tba  lat  «ir  of  Asni  aad  Oaio- 
kw.  m  SBih  aadavarr  raar.  al  tka  ChMa  .faUoul 
aaak  la  lb*  CHy  efllaw  Tork. 

Tka  yrlatasal  to  ka  narabia  al  Ika  «»•   plare 
IMrtTnata  tiaaa  Aariui  iit.  lMS,Bamalr  AucaaC 

_  l^Msaarti  aaat  alata  tka  fttaa  tm  (ISO  uf  mid 

H>Mi  for  a  aaai  laaa  tbaa  par  aafl 

•ftna^aff-.-.,,^^ 

urtHaS  ifcark  of  »lar»iat sTlia  ■aoanl  of 
bMfO^SV^t totSaartvaf  Swua C  BarMikall 

aalwor  aaadMOi  k.  _■_»•.....«»—,—. 
ikaaaMtiSallbaaa«aM#Sar<Wua  asoa  Ibafallara 
Ittiakaiaawliila  •  raaaoaa- 

to  Ik*  pron^aaa  of  tka  bid. 

aili  ba  lataraad  si  «a«a  If  bMiaraaotae- 


jSjssss'j 


alMoarfeatkartkablddarda- 

tfe*  iCrbl  la  raaarvaaC IbSBoafd  f  >  lalart  aar  or 
_:  :  :  ,  ir.  la  tki|r}siBHal.lfealolai<MUnriba 
Vinado  of  .toTlk  »Uaiada  taaalw  ll.andtbar 
win  awaid  tba  boar  a  to  Ika  blddar  aboM  propnaai 
tb«7  aball  daaa  saal  favarsMa  to  tb«  Tlliaca 

8«M  bapfiMI  ksmSir  far  aaUvary  *>|2«aibar  I, 
iwa^  aa4«n  (a  MHiiml  lo.  tba  aartT  or  partial 
~  I  bswptad  on  BUBaM  of  nieta 
~  Ika  Boaid  of  Wattr  CkiBaia- 
•  of  ilonb ISmawaaaa. orlba 
'  aluaan  will,  on  raqaaat  of 
nod<  Id  tba  CMf  of  Kaw 
Ifcrn  nf  lb*  npantva  of  aocb 

of  ih»  Vtllari»nf  ."oriti  Tcma- 
tS7».aao  of 
iTlaa  Boada, 

ivalaanops^tka  tatabla  raal  ai«ata 
i  «r  Borlk  Tijaaaida.  bv  tba  nilla  of 

aad  aadnnad,  "Pro- 
ad  IMM,"     lucatbar 
■ad  aiKl"»od  In  a 
of  WalarCom- 

•oAKn  or  wATn  cowmiimioniirb. 

.'Tortb  Toaaoanda.  .N.  T. 


iloM,  iD<-ladini  tS7».aao  of 


<)(1UC»,000 

CITYof  ORANGE,N.J., 

4Ks  SEWER  BONDS. 

Tba  nnaarc  CommlttM.  sadar  tba  aotborltr  t,f  a 
raa<4Bil<,a  tit  the  t'nmmoa  C^aaBoO  of  tba  (tiT  of 
Onnr*.  inriir  moImI  pmpoaala  fur  Ika  wbnle  or  anr 
part  i>r  |iz.'i,aaaaf  I'ooponBawarBoBiltur  thsdtT 
natorlna  1*15 10 IPSI  idcIosItc.  IntataM  at  <^.t  per 
eant  par  aanaa.  paTBble  MBl-annaanr.  a>a;  b«  rec- 
lalarad  tfssalnil. 

IralllpiiHiiMli  III  lill"  fni  iilt  Boada  addraaaad 
tolkalliMaoa  Oammlttaa  of  Ika  Olr  of  Oranco. 
aadoriad.  "PropoaaU  for  Hawar  Bond*.  City  or 
Oraiwa."  will  ba  raoaircd  bj  tba  CoDaetor  of  Tajcet 
ai  bu  uStea.  Oraoio  National  Bank  Bnlldlnc,  nntll 
Moodaj.  tba  rtb  day  '>t  Jolr.  ISSS.  at  t  o'clock 
P.  M.,  wbo  will  ccrtlfr  tbrreon  Ibe  time  of  Itaclr  ra- 
caMbTbia. 

iiM  propoMto  win  ba  pablldr  opaaad  at  a 
•padal  maallnr  nf  tba  Common  Coonell  lo  ba  bald 
at  lb*  Coanril  Chamber.  lanSeld  Straat  Bcaloe 
HouM.  on  Thuredar,  the  aoth  day  of  July.  ISPS,  al  S 
o'elock  P.  U..  In  tba  praaaaaa  of  Mddan  wbo  may 
cbooaa  10  attend. 

The  Bond*  will  be  awarded  to  (be  klsbaat  bidder 
no  awmnl  will  be  mxle  upon  aar  Md  below  tbe  par 
Talne  of  Ibe  Boiiilii  and  the  aaanHd  ladaraat, 

aaid  propoaal*  muit  be  accoatpanioS  by  a  oertlSed 
(keek  for  1"  per  cent  of  tbe  amoaat  of  tba  par  Talne 
of  Ibe  Bond,  bid  for.  and  moat  apaolfr  tba  bonda 
(laalred  by  the  year*  of  muturlos : 

Aad  the  laid  Bonda  will  inatora  aa  follow! : 
1P1»-  •M.OIIO 
■  PIS-     MI.000 

1«IT-    m,oiw 

iiiiH-    .»,oon 

IPIB-     l&,OIIO 
VHO—     IS.OIO 

ivti-    is.ono 

tl2S,0(W 
hid  Bond*  will  ba  ready  for  dcUvery  00  Monday, 
3.  l»aH).  at  It  >jVl>rk  noon,  at  the  olBce  of 
Collector  of  Taiea  nf  1  hi!  aty  of  Utanice. 
Tba  nnance  rominlttee  reaarree  ihe  right  lo  re- 
ject any  or  all  bill.,  a.  miiy  Beam  baet  to  them  for 
the  ■nUT.-it.i'f  tiieiUy.  ,_    ,  .         , 

In  cane  .>r  Iwci  iir  more  Md*  foralaiyar  namtwr  of 
B«aHl*lbanihiit  Dn'puaed  lo  bo iaaoad^matarlnii  In  a 
igaeMad  year,  tba  City  reaervaa  the  rlrbt  of  dellrery 
totbe  bidder*   or   either  of  tbomof  bond*  of  any 

Any  lnrurni*t|iin  "llh  r«iard  to  tbl*  loan  will  be 
fnml*he<lby  r.  li.  WIM.IAM8,  Collector  of  Taie*. 
upon  appltcatlori  (<•  hlin. 

BY  OKIMtB  OKTMKC'OMMITTBBOJf  FINANCB. 
llaladOtiANas.  July  in.  IMW. 

ALPHBtJS  STRITBLE, 

City  CTerk. 


NEW  LOANS. 


J5JKJ<>,000 

Passaic   County,   N.  J., 

BRIDGE  BONOS. 

The  Board  of  Ctaoaen  rraaboldan  of  Paaaalo 
County,  N.  J.,  by  lla  Commlttae  on  rtnanoe  and 
Auditing,  •ulldU  taalad  propoaals  for  fOO.OOO  Brldga 
Bond*.  The  bond*  are  of  tbe  denomination  of 
SI,OCO  each,  aad  mn  aa  follow*  : 

Sis.ooo due  AD«uat  lit,  loot. 

»is.ooo  due      ••       Ut,  I90i, 

nt.OOO  due  lit,  1803. 

lU.orodae  lit,  1901. 

lotataat  &  per  eant,  payable  •eml-annually,  payable 

ontbaflntday  of  Annut  and  tbe  lint  day  of  FelH 

niary. 

The  bond*  will  be  lofd  at  not  lea*  than  par,  and 
will  be  ready  for  dellrery  Monday,  Auiput  3d. 

Tba  bond*  ean  be  raslatored  at  tbe  opUon  of  tbs 
poicbaaer. 

I>ropoaal*  to  ba  addreaaed  to  A.  B.  Pearce.  Clerk, 
acoompanled  by  a  eertUed  chock  In  the  sum  of 
tl  OOn,  conditioned  to  accept  the  bonda  If  awarded. 

Tbeor-  puaaUtiibedellTered  lotheClork.at  Room 

No.  I.  aeconrt  flr...r.  Savlima    Inalltutlc.n  Bulldlnu,  on 

Monday.  Aimum  M.  at  11  A.  M..  at  wliioh  timeand 

place  tbe  blda  will  be  o|iened  and  the  bnnda  awarded. 

OBOROB  r.  FeUERSTEIN, 

Chairman. 

A.  B.  PSA  act.  Clerk. 

S70,000 
Village  of  Geneva,  N.  Y., 

4%  SEWER  BONDS. 

8RAI.BD  PROPOSALS  for  the  purobadB  of  the 
wbcilBorany  partof  aaerle*  of  bonda.  »KBre«atlll£ 
170  0(111,  la*ue<i  by  Ihe  Boaiil  of  Hewer  (ominlsaloDe™ 
of  the  VIllMe  i.r  <;i-iievii.  New  Vork.  under  the 
authority  III  iheOeilemI  Vlllauo  >ew<r  Art  "t  istw, 
will  b.  received  hy  the  underaiKncd  «t  hia  i.raoe  in 
said  Vlllaro  iif  Ooneva.  New  York,  until  tour  o  clock 
In  theaftem.ionof  Jnly2Sd.  181W.  ,„,,.,,,,., 

Bald  bond*  are  nf  »1.<I<»  ^eh,  are  1  sf^vl  .Tuly  Irt, 
18wa,and  are  payable  on  .Inly  lat,  lOlii,  and  hearln- 
teraat  at  the  rate  ni  r.iur  iht  oont  per  annum,  paya- 
ble on  April  J»t.  I8B7.  and  eiuh  I'lilf-y^"- ''"■'•™f"ri 
principal  and  Intereet  povable  at  the  National  Bank 
of  Commeroe  lo  New  Viiik.  In  New  Vork  City. 

Popnlatlon.  Cenau*  I8W0.  ^^''Z;,.^ 

p.  puI»tlon  now.  BBtlmntert.  lo.noo. 

Th.'  villime  ha«  no  honileddebt-  _,,k  „•_ 

ProiHiwila  10  lie  made  upon  liaala  of  bond*  with  ao- 
erued  lutereat.  A  ecrltfled  check  rorliTe  percent  of 
1  be  amount  of  tbe  bid  will  be  required  "' ,ar';'''nPf2'' 
each  bid.    The  right  to  reject  any  or  all  bid*  is  re- 

"*"Mpy  of  the  form  of  the  bond  will  bo  furnished 
upon  application.  ^  ^  wntTWKLI., 

yula«o  Treasur  er. 
Dated  OKVEVA  N.  Y.,  Jul    Tlh.  IHP*. 
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out  grace.  Tlie  amount  of  the  ootea  issued  will  be  not  less 
tt.^n  $50,000  nor  more  th»n  $100,000,  and  bids  are  asked  for 
ISO.OOO,  for  176,000  and  for  $100,000. 

RIpI«7,  Ohio.— Bond  Sale.—Oa  June  6  $23,000  of  5  per  cent 
▼ilURe  wat^rwoi  ks  bonds  were  sold  to  M  -ssrs.  Seasongood  & 
Mayer,  of  Cincinnati,  O..  for  $33,8i8.  Other  bids  received 
for  the  loan  were  as  (oUowa  : 

aUtwiK'  Natlouiil  Biok.  Ripley.  O *23''J9<»  ^0 

Budolph  Kl.vl>"U.-  .(£  Co..liDclQn»tl,0. ...  .P^.*;'^,?,? 

B.Kuhn*s..'ii.  Ciaoloniill,  O ■f.o'lli  »?■, 

B.A.  Ketn,    hi.  »<ii      il'H?, .  sil 

W.  J.  Hrv.h  A  8»i.f.ci«vol»iia ^?'5?i'«.Y 

l*inpr«oLl  BIOS.  Lo.,Clevel»ud 2i,000  00 

The  Stfcuritiea  are  dated  July  6,  1898,  interest  will  ba  pay- 
able aemi-annually,  and  the  principal  will  mature  in  30  years. 
with  an  option  of  call  after  10  yearn  from  date,  both  principal 
and  interest  to  bt- payable  at  th»  Merchants' National  Bank, 
Cincinnati,  Ohio. 

Somter  Connty,  8.  C.— Bond  Sale.— On  July  6, 1898,  the 
Board  of  County  Commissioners  sold  $15,000  of  6  per  cent 
county  bonds  to  Mr.  E.  P.  Ricker  of  Sumter  at  106-75.  Only 
two  other  bids  were  received,  both  being  for  small  amounts 
from  local  parties.  Interest  will  be  payable  annually  and  the 
principal  will  mature  in  ten  years.  The  bonds  are  to  be  ex- 
empt from  all  taxation. 

Tieksbarr.  Mich.— Bond  Ojfering.— Proposals  will  be  re- 
ceived until  July  20  by  F.  &..  Robinson,  Village  Clerk,  for  the 
purchase  of  $12,0o0  of  5  per  oeut  water-works  bonds  and 
$8,500  of  electrio-li?ht  bonds.  The  water  bonds  will  be  pay- 
able as  follows:  $4,000  in  eight  years  from  Aug.  1, 1896;  $4,000 
in  twelve  years  from  Aug.  1, 1896;  $4,000  in  twenty  years  from 
Aug.  1,  1S9«;  and  §1,0(10  of  the  electric-light  bonds  will  be 
payable  in  three  years  from  Aug.  1,  1896;  $1,000  in  five  years 
from  Aug.  1, 1896;  $1,500  in  ten  years  from  Aug.  1,  1896.  The 
Village  Clerk  states  that  Vicksburg  is  an  incorporated  villane 
of  1,200  inhabitants,  situated  in  Kalamazx)  Gounr.y,  Mich.,  at 
the  junction  af  the  Grand  Trunk  Ry.  and  Grand  Ripids  & 
Indiana  RR.  lu  lost  assessed  valuation  was  $338,680,  with 
DO  indebtedness  whatever. 

Washington,  III. — Bond  Offering.— Bjuds  of  this  place 
will  be  sold  by  Chas.  Koker,  City  Clerk,  for  the  purpose  of 
extending  the  watei  mains. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Sta.tec  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoie  given  in  the  Suppleuent 
and  of  interest  to  investors. 

Detroit,  Mich.— II.  8.  Pingree,  Mayor.  The  following 
statement  of  Detroit's  debt  has  been  corrected  by  means  of 
theofScial  report  of  City  Comptroller  F.  A.  Blales  for  the 
year  ending  June  30,  1896.  The  total  net  debt  as  given  below 
for  this  year  includes  the  net  soecial  debt  for  street  piving, 
as  the  Obio  Legislature  of  1895  amended  the  Stre  t  Paving 
Act  to  make  the  street  paving  bonds  run  against  the  city's 
bonded  debt  limit.  Previoui  to  August,  1895,  the  street  pav- 
ing bonds  were  not  included  in  the  repirts  of  the  city's  net 
debt.  It  should  be  mentioned  that  $50,000  of  public  improve- 
ment bonds  and  $50,000  of  public  lighting  bands  which  are 
listed  in  the  table  of  loans  are  not  includ-!d  in  the  figures  of 
total  debt,  as  they  bear  the  date  of  Julv  1,  1896. 

LOANS—  When  Due 

Pdblic  Sewers— (Gout.)  — 

».      A&0,$2()0,000.. Oct.   1,1919 

J&J,    240,000. . July  1,  1920 

500,000..  Apr.  1,1922 

2.'50,OOO..Mar.  3,  1924 

160,000. .Feb.  1,1925 

90.000..Mar.  2, 1926 

100,000.. Oct.   1,  1906 

School  Bonds- 

4s,  A&O,  «150,000...Oct.  11, 1911 

4s,  A&O,    450,000... Apr.    2,1924 

4k,  F&A,     150,000... Feb.     1,1925 

Water  Bonus   issued  by   Com- 

raissiouers  on  city's  credit — 

7s,  FiSiA,  $100,000.... Feb.  1,  1900 

7s,  F&A,      .50,000. .. .Aug.  1,  1902 

"     -■  ■         50,000....  Aug.  1,  1903 

41,000. ...Feb.  1,  1904 

244,000....  Aug.  1,  1904 

149,000....  J  unel,  1905 

199,000....  June  1,  1906 

s.'50,000....Dec.  1,  1896 

4s,  A&O,  slOO,OO0....Apr.  1,1897 

4s,  M&8,  8100,000. . . .Sept.  1, 1899 

4g,  J&J,     100,000. . .  .Jan. 10, 1925 


A&O, 
M&S, 
F&A, 

1I&8, 


LOANS—  When  Due. 

BoDLEVAiiD  Imp.  Bonds— 

48.  J&.T,. '^•200,000.... July  1,1921 

49,  M&S.     200,000. . .  .Sept.  1,  1922 
48,  M&y,    100,000  .  -  .Nov.  1, 1923 

Park  and  Boulevard  Bonds— 
43,  M&S,  $100,000  ...Sept.  1,  1921 
48,  J&J,  105,000..  JiUy  15,  1922 
4s,....,  25,000 1924 

Park  Improvement  Bonds— 
4s,  M&.S,  $100,000.... Mar.  1,  1920 
4s,  A&O,    100,000.... Apr.  1,  1921 
43,  F&A,     100,000. ...Aug.  1,  1922 
4s,  J&J,    100,000.... Jan.  9,  1924 

Public  Improvement  Bonds— 
4s,  F&A,$100,000  Aug.  1,  1899 
■is,  J&J,  50,000  July  1,  1926 
3-658,  J&J,  100,000  Jan.  1,  1918 
3ia3,  F&A,  30,000  Fob.  1,  1911 
3108,  J&D,  100,000  Dec.  1,  1916 
3ias,    J&D,  270,000  Deo.  31,  1916 

Public  Lighting  Bonds— 
4s,  J&J,  $600,000. . .  .Jan.  2, 19?4 
58.  J&J       50,000....  July  1,  1926 

Public  Sewers— 
68.     J&D,    $35,000.. June  1,  1897 
48,     J&D.    200,000..  June  1,  1918 

«  One  of  the  inveatmenta  of  the  sinking  fund. 


3133,  A&O, 


78,  F&A. 
78,  F&A, 
78,  F&A, 
7s,  J&D, 
6s,  J&D, 
4s,  J  &D, 


NEW  LOANS. 


COMMONWEALTH 


MASSACHUSETTS 

GOLD      BONDS. 

$50,000  Coupon  »}i%,  I»18, 
(876,000  Keg.  S?„,  1915, 
$200,000  Reg.  8%,  1935. 

Priicipal  and  Internt  speoiflcally  payable  in 
GOLD  coiir. 

Write   far   prices   of  these  and  other  choice 
gold   investments. 

E.   H.  GAY  &  CO., 

BOSTON,  CHICAGO  8c  PHILADELPHIA 

I3l  Devonshire  Street, 

BOSTON. 

NEW  GOLD  LOAN." 

CITY  OF  KINGSTON,  N.Y. 

Principal  and  loterem  payable  iu  Gold 
Cain  In  New  York,  ■naiartns  July,  IB'il,  lo 
Jaly.  1»3«. 

.  B«nd«  rfady  for  drllrery    after  July    1. 
180«. 

Pmrtfcer  parllcnlars  and  price 'upon  uppll- 
cattoD. 

larson.  Leach  &  Co., 

•i    WALL    STREET.  | 


NEW   LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PARTICULARS    UPON    APPLICATION. 


.MfCMBERS  OF  THK  NEW  YORK  AND   BOSTON 
STOCK  EXCHANGES. 

DEALERS  IN  COMMERCIAL  PAPER. 


Blake   Brothers    &  Co., 

as   STATE   STREET,    BOSTON, 
a    NASSAU    ST.,    NEW    YORK' 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Devonshire    Bulldlns, 

16  State   Street,    Boston,       ass 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

HTATE    CFTY  &  RAILROAD  BONDS 


NEW  LOANS. 


BONDS. 


marietta,  Ohio,  TiiiDrovement 

Charlevoix,  Itlicli.,  Kelundinv 

fticliinondt  Ind.,  FuDdlnir 

Oearborn  rounty,  liid.,  Fuiidins; 

Terre  Haute,  In    ,,  Fuudiue 

Klchmou<l,  lud,.  Street   Improvement. 

ntitcliell,  Ind,,  Kleclric-I.isht 

YdunitHion'ii,  Ohio,  Improvement.. 

KluH'ton,  Ohio.  Water 

Bond  Hill,  Ohio,  Water 

Xeuin,  Ohio,   Kiindlnir 

Pi(|iin,  Ohio.  Water 

Midilletown,  Ohio,  Water. 

CorNiraiia.  Texas,  Sewer , 

Astot-ia,  Oretfon.  (Gold), Water 

Laurel,  Hid.,  citreet  Imiirovement. 

roU  SALE   dT 

Rudolph   Kleybolte  &  Co. 

BANKRKM. 

CINCINNATI.   O. 


^liOOjOOO 

STATE     OF     UTAH 

Gold  4%  20-Vear  Bonds. 

DATED  JULY  1,  1898. 

LEGAL  FOR  NEW  VORK  SAVINGS  BANKS. 

PRICE  ON  APPLICATION. 

FOR  SALE  BY 

EDWD.  C.JONES  CO., 

121  CHFSTNUT  STREET.  80  BROADWAY. 

PHILADELPHIA.  NEW  YORK 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N    W.  HARRIS   &  CO., 

BANKERS 

CBUCAGO.         BOSTON.         PHILADELPHIA. 
13  W«l.l,  HTRRKT.  NVW  VORK. 


W.  J.  Hayes  6c  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS 

street  Railva;  Bonds,  aod  uttaer  talgh-Krwletn 
vestments. 
BOSTON,  MASS.,  Olevelnnd,  Ohio. 

7  EichanKe  Place.  311-313  Superior  8| 

Cable  Addren  "KE\KETU." 
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INTEREST  U  payable  Id  New  York  City  at  the  current  official  bank, 

•T  at  the  offloe  of  the  City  Treasurer,  except  on  market  bonds,  interest 

•a  which  is  payable  In  Detroit. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  »ul<]oined »tateraent 

I  Detroit'*  total  muulvipal  debt,  the  sinking  fund  held  by  the  city 

td  the  water  debt,  on  the  ilates  named. 

Julul.'Wi.    Juiul.'OS.    JiUyl.'Oi.    Julyl,'93. 

I  debt. $4,915,000  «4.825.000  94,{61,0OO  $3,156,500 

..    1,376,517       1,223,203       1,101,706  979,067 


$3,601,797 
357.859 


$3,359,294    $2,177,433 


Hat  aaneTal  debt.  $3,538,483 
KetapM&adebt 289.847 

Total  net  debt.... $3,828,380    $8,959,656  

Water dbt.(addltlon'l)$l,  183,000    $1,183,000  $1,229,000 

Tite  nntHainltng  booda  of  the  Water  Commlsalon.  amounting  to 
$1,183,000,  Uaaad  on  the  (aith  and  credit  of  the  city,  are  not  included 
by  the  titr  tn  Ita  atatement  of  bonded  debt,  as  the  receipts  from  water 
aaaeaaaaata  and  the  annual  appropriation  of  $75,000  for  slnklnK  and 
tatWMt  tanda,  aa  required  by  law,  wUl  be  •afBolent  to  redeem  all  out- 
■(■■dlncbaaia  at  Batoiny. 
TlMUlalrtacftnidtmiialrtiifff  oaab  and  olty  bonds. 
The  (dUowIbs  show*  the  city**  total  funded  debt,  and  linking  funds 
St  dmnnt  parloda. 
JtntI*  ami  Tear.  Onm  Debl. 

1$9S.  July  1 $4,825,00000 

18»«,  July  1 4.461,000-00 

18$S,JalyI S,1M,900-00 

U$0,Jalyl 1.684.500-00 

1880,  July  1 1,360,400-00 

1875,  Feb.  1 1,081,900-00 

1870,AprUl 704.883-73 

CITY  PROPERTY-— The  city  own»  property  free  from  all  encum- 
brance which  wo*  valued  on  Jaaoary  I.  1805,  at$18,7&6.319. 

ASSESSED    VALUATION.— The  olty"*  aaaeeaed  raluatlon  (about 
%  aetnal  raloe)  and  tax  rate  hare  been  aa  follows  In  the  yean  named : 

Taj  Rale 
per  91.000 
$15-70 
15-77 
1516 
16-63 
16-78 
15-73 
14-20 
13-10 
10-77 
11-H3 


Sinking  Fnnd. 

$1,223,-J03'00 

1,101.706-00 

979,067-00 

74S,274-24 

528.637-80 

121,285-64 

37.252-8$ 


Stt  Debt. 

$3.6Ol,7!tT00 

3.35it.-J»4-00 

2.177.433-00 

8S'J,-J-25-76 

831,77-.J-20 

960,614-36 

667,030-84 


1885. 
1884. 
1888.. 
1888.. 
1881.. 
1880.. 
1888.. 
1888.. 
188ft.. 
1880.. 


$162.5V4,510 
16I.S83.710 
lft8,0S1.9OO 
I49.87S.700 
136.02fl.«to 
V2-.  -  ■- 
11 
11. 
»7/>:«i,H45 


TalHOtlOH. 

rtrwonal. 
$47,031, -^'JU 
47,M«7.510 
41,837,310 
36JIM.4SO 
39^438.670 
:iS,43«.960 

:<j,oes,e90 

:i»,aM.840 
•-'8.713..1<K> 
1«,807.7">.-. 


TitlaJ. 

$-jo9.5H<!.aa*) 

•.•0!».l»l,-J-.'0 
I9'.t,ti79,-J10 

imi,»-j7.i:jo 

17'..4M».alO 


1  .■< 

1  ii..jrj.!>-i.'» 
H4.363.790 


The  tax  rate  includes  the  city  tax,  the  school  tax  and  the  police  tax. 

DEBT  LIMIT— The  charter  limit  of  bonded  debt  is  two  per  cent  of 
asseaseit  valuation. 

POPULATION. -In  1890  population  was  205,876;  in  1880  it  was 
116,340 ;  in  1870  It  was  79,577.    Population  In  1894  was  237,835. 

The  Comptroller  calls  attentinn  to  the  fact  that  the  net 
debt  has  been  reduced  $131,335  during  the  fiscal  year  just 
oloaed,  while  the  cash  balance  in  the  treasury  has  increased 
$83,649.  He  makes  the  following  remarks  in  regard  to  the 
dnking  fund,  the  city's  credit,  and  disposition  of  maturing 
bonds: 

"  As  the  sinking  fund  is  the  source  from  which  the  citizen 
taxpayer  expects  relief  in  the  payment  of  all  the  bonded  in- 
debtedness of  the  city  (except  the  bonds  of  the  Water  Board 
and  the  street  paving  bonds),  the  growth  of  this  sinking  fund 
is  a  matter  of  pride  and  assurance  to  every  citizea.  During 
the  fiioal  year  of  1803  the  sinking  fund  increaxed  $123,639  51; 
during  1894,  $121,497  52,  and  during  1895,  $153,313  10.  This 
ratio,  or  net  increase,  will  continue  from  year  to  year,  except 
in  such  years  as  the  proceeds  of  the  fund  shall  be  used  to  pay 
off  maturing  bonds.  A  careful  computation  has  shown  that 
this  sinking  fund,  as  at  present  adminiatered,  at  the  end  of 
thirty  years,  or  on  the  maturing  of  the  last  city  bond  now 
issued .  will  pay  off  the  last  bond  and  leave  a  cash  balanee  in 
the  treasury  of  over  $3,000,000. 

'•  The  public  estimate  of  the  credit  of  the  CSty  of  Detroit 
was  seen  when  we  opened  bids  on  the  first  day  of  June,  1896, 
for  $100,000  of  30-year  city  bonds,  at  4  per  cent,  payable  in 
"  Lawful  money  of  the  United  States;"  we  had  bid  a  premium 
of  $110,079. 

"  The  only  bonds  falb'ng  due  during  the  coming  fiscal  year 
will  be  |3i,000  of  public  sewer  bonds,  which  are  our  last  bonds 
bearing  6  per  cent  interest.  There  is  in  the  sinking  fund 
$150,000  of  public  school  building  bonds  that  were  made  pay- 
able in  twenty  years  from  date  of  issue,  or  at  any  time  after 
five  years  from  date.  As  the  five  year  limit  will  expire  on 
Dot.  I,  1896,  I  recommend  that  these'  bonds  be  canceled,  and 
the  city  debt  be  reduced  that  much,  and  the  amount  required 
for  the  annual  interest,  $6,000,  be  eliminated  from  the  tax 
levy." 


NEW  LOANS. 


MUNICIPAL     BONDS. 

E.  C.  STANWOOD  A  CO.. 

B4RKEBM. 

121  Devonshire  Street, 

BOSTON. 
uar*  HBKT rM»«  arrLi««Ti0ii 


W.  N.  Coler  &  Co., 

MUNICIPAL  BONDS. 
34  NASSAU  STRP:ET 


James  N.  Brown  &  Co., 


9  Cedar  HireM, 


BAXKKRS 


RBW  TOBH. 


MU.'«iciPAi,.  rovyTr.  m'H(X>i.  ajid 

TOW.S"IIIP  B<IND9 

BOUGHT     AND     SOLO. 


C.  H.  Van  Buren  &  Co., 

BAHKBBH  AMD  BKOKKKH, 
es  BROADWAY,  NEW  YORK 

WtOaUiX»fD#  Ain>  HIOH.ORAOB 

nmHTMBITT   SBCL'RITIBs. 

C^is^r  vmtim.tactmataa BM  of  nMatad  Bond*. 


SAFE  INYESTMEIfTS. 

S«!«D  FOR   LHT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

M    CORtiKKHN    HTREET.    .    BOMTO.'V. 
lee  ttmp9ti»T  Mircci.  Clavelaarf.  O. 


NEW  LOANS 


C.    H.    White    &    Co., 

BANKERS, 
74  BROADWAY.  NEW    YORK. 


Bi;V  AND  SELL 

Municipal   and    First   Mortgage 
Railroad  Bonds. 


IIBTS  OK  APPUCATIOir 


Df-a  Molnr*.   In..  !«rlioal 4^ii 

Maufcrsaa.  .Mirk..  FnadlBC in 

Asklasd.  WU..  Faadlac 3« 

Barllaalaa.  WU..  Hebaal Sm 

M'al»rka.  III.,  t^rhoal  i» 

Hack  Ka|>l4*.  la..  Pirhoal .t* 

nkrraaan    Trxni>.  Fundlas Hi 

Faada.    la..  Walrr «■> 

POIt  MALB  BY 

MASON,  LEWIS  A  CO., 

BANKEBhl, 

SI  Hiata  (4t..  171  La  Halle  Ht., 

ROMTOM.  <;Hlt'*r)U. 

WKANN&SCHLESINGER 


MUNICIPAL 


BONDS. 


*    WALL   8TBXET, 


IfBW    YORK. 


BeNWELL    &    EVERITT, 


•teaaraarkara  Balidlas, 


6  WALL  HT. 


.MLMICIPAL  IS-^UKH  IN  THE  STATES  OF 

NF'W  YORK  &  NE"W  JERSEY 

A  fPBCIALTr 


MISCELLANEOUS. 


INVESTMENT  BONDS. 

City  of  Boston 4s 

City  ofNewtoD,  Hasg ...4b 

City  of  Manehc8ter,  N.  H 4» 

City  of  Medford,  Mass 4s 

City  of  Lawrence,  Mass Bs 

rity  ofHolyoke.  Mass.  (Gold)  ..  .4g 
City  of  Log  Angrelrg,  Cal,  (Gold). .  4^» 
City  of  Pawtncket,  R.  I.  (Gold). . .  .5g 

Newport,  Vermont  (Gvld) 49 

Xendon,  Termont  (Gold) 48 

Old  Colony  Railroad  Co.  (Goid)...4» 
New  York  &  PennsylTania  Tel.  A 
Tel.  Co.  (Gold)  Isl  mort 68 

E.  H.  ROLLINS  &.  SONS, 

33  HTATK  HT..  BOMTON.  MASS. 


WE  OFFER  A  LARGE, 
developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling; 
with  water  sufficient  to  furnisn 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

Compondence  Invited.       Mlnlns  Department  o* 

A.  C.  FROST  &  CO., 

UEAI.EKH  IS  MUNICTPAI.  BONDS. 
108     LA     HALLE     8TBKBT.     CHICAGO 


THE   WALL   STREET  JOURNAL 

glTeiTaluablelnfornntlon  dally  on  iloctaand  bouili 
fr,  m  rear.         l>ow.  Joiraa  A  Co.,  44  Broad  strMt 
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THE    CHRONICLE. 


[Vou  Lxin. 


I^iuatutal. 


HAND-BOOK 


or 


RAILROAD    SECURITIES. 


•DE8CBIPTIOII, 
INCOMB, 


PBIGB8. 

OIVIOKNDB. 


FOR  A    8BRIES  OF  YEARS. 

ANJiW /Mture  wlU .b«l Inoon orated  In  tblsllune 
|a>adltloii  to  tn»  monthlylreoord  ^ot  prtce».  we  giTe 
'tkOI*i>««V  and  lowest  prtcee  (or  eacb  |year  trom 
UMto  I8B6,  InolasiTeJ  ror  allEbond»>ndal80jall 
«toeki  sold  on^the^ew  Tork  Stock  ISxchange. 


rrlee  in  BaC  Leather  Caven,  SI  00 

Y*  Sabaerlben  •!  the  Chronicle.  fa 

Special  Rates  tor  Quantities. 


WILLIAM   B.   DANA   COXPANV, 

^e>a  Pine  8t>ee(,  nlRW   VORK 


J.   Spencer  Turner, 

SUCCESSOR  TO 

BrlnckerlioflT,  Turner  &  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  AU.  KINI>8  OF 
OTTON  CANVAS  FKI.TING  DUCK. 
CAR  COVERING  BAGGING, 

RAVENS  DUCK,  8A11,  TWINE,  4C., 
POPS  "AWNING"  STRIPES. 

AGENT 

VNITED    STATES    BUNTING    CO. 
A  fall  SDpply,  all  Widths  and  Colors,  always  In 
«tock. 

109  Duane  Street.  New  York. 


Bank  and  Trust  Company  Stocks 
...    ii'New  York  and  Brooklyn' 

f  —  ..      tBOLGHT  AND  SOLD. 

CLINTON  GILBERT^  ' 

a  WAL,I.  ST..  NBW  TOBK. 

ANDREWS     OFFICE^ 

DESKS. 

AMDBKWS  MANUFACTCBINO  CO. 

Bank  and  Oflloe  Futtnus.   Fine  Brass  Work.  Special 
desUpis  on  application. 

BISD  rOK  CATALOOm. 

to  FUlb  Ave.,  New  Tork  CItr. 
SECURE  BANK  VAULTS. 


GENUINE 
WELDiD  CHROME  STEEL  AMD  IBOM 

Bound  and  Flat  Bars  and  .Vplv  Platesand  Angle 
rOK  SAFES.  VAULTS,  *C. 


>i  Drilled,  and   poattlTelf 
'rool 


Cannot  be  bawed.  Cut 
Uuriil 
CUKOnE    STEEI.    UTOBKS, 

Kent  Are.,  Kea  tft  Hooper  SISm 
Sole  Mao  I 'ers  in  the  U.S.    BBOOKLYM.  M,  >. 


%nBUvvinct. 


New  York  Life 


Insurance  Company. 


JANUARY    1,    1896: 


ASSETS. 
UABILITIES 

SURPLUS,     • 
INCOME, 


(174,791,990  61 
160,753,312  66 

$24,038,677  89 
$37,892,265  56 


*  New  Insurance  Paid 
for  in  1895,    -    -       $127,492,555  00 

"Paid  for  Insurance 
in  Force,       •       •     $799,027,329  00 


*  No  policy  or  sum  of  Insurance  is  Included 
m  this  statement  of  now  business  or  insurance 
in  force  except  where  the  first  premium  there 
(or,  ae  provided  in  the  contract,  has  been  paid 
to  the  Company  in  oaob. 


JOHN  A.  McOALU 

Prealdent. 

HENRY  TUCK. 

Tlce-Frealdent. 

Arcliibald  H.  Welcli,  2d  Tico-Preg't 
George  W.  Perliins,  3d  VicePres't. 
Edward  N.  Olbbs,  Treasarer. 
Rnfus  W.  Weeks,  Actuary. 
Hngli  S.  Tliompson,  Comptroller. 
Charles  C.  Wliitney,  Secretary. 


insurance 


OFFICE    OF    THB 


ATLANTIC  MUTUAL 
INSURANCE  CO. 


New  Yokk,  January  21,  1896. 

The  Trustees,  In  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  31st  of  December, 
1895: 
Fremliuns  on  Marine  Risks  from 

1st  January,    1895,   to   31st 

December,  1895 $2,622,872.42 

Premiums      on      Policies     not 

marked  off  1st  January,  1895     1,027,151.41 

TotalMartne  Premiums $3,650,023.83 

Premiums  marked  off  from  Ist 
January,  1895,  to  3l8t  Decem- 
ber, 1895 $2,540,748.83 

Losses  paid   during   the 
same  period $1,218,407.55 

Returns  of  Premiums 
and  Expenses $603,415.82 

The  Company  has  the  following  Assets,  vl«.'. 

United  States  and  City  of  New 
York  Stock:  City  Banks  and 
other  Stocks $8,059,105.00 

Loans  secured  by  Stocks  and 
othfrwise 1,216,500.00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 1,000,004.90 

Premium  Notes  and  Bills  Re- 
ceivable          896,431.88 

Cashlu  Bank 202,518.33 

Amount $11,374,560.11 


Six  percent  interest  on  the  outstanding  oer- 
tlflcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  Issue  of 
1890  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  interest  thereon  will 
cease.  The  oertifloates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  Slst  December,  1895,  for 
which  certificates  will  be  issued  on  and  after 
Tuesday,  the  fifth  of  May  next. 

By  order  of  the  Board, 

J.    H.    CHAPAIAN,    Secretary. 


TRUSTEES: 


W.  H.  H.  Moore, 
A.  A.  Raven, 
Joseph  H.  Chapman, 
James  Low, 
James  O.  De  Fotest, 
William  Degroot, 
WllUam  H.  Webb, 
Horace  Gray, 
Christian  de  Thomsen, 
Charles  P.  Burdett, 
Henry  E.  Hawley, 
WUllam  E.  Dodge, 
George  Bliss, 
Johr.  L.  Rlker, 
C.  A.  Hand, 
John  D.  Hewlett, 
Gustav  Amslni'k, 
N.  Denton  Smith, 


Charles  H.  Marshall, 
CharlesiD.  Leverloh, 
Edward  Floyd-Jones, 
George  H.  Maoy, 
Lawrence  Turuure. 
Waldron  P.  Brown, 
Anson  W.  Hard. 
Isaac  Bell, 
Joseph  Agostlni, 
Vernon  H.  Brown, 
Leander  N.  Lovell, 
Everett  Frazar, 
William  B.  Boulton, 
George  W.  Quintard, 
Paul  L,  Thebaud, 
John  B.  Woodward, 
George  Coppell. 


W.  H.  H.  MOORE,  I'residen'. 

A.  A.  RAVEN,  Yiee^Pres't. 

F.  A.  PARSOS,  2d  Tice-PrWL 


Quotation  Supplement  (Monihi^)     Street  KailwaySupplement  (gmtt^ 
Investor6  Supplement  (ouarteriy)     State  and  City  Supplement  (semiAnnuaii)^ 

(Snterad  »ooordln){  to  Act  of  CoagretM,  la  the  year  1896,  by  the  William  B.  Dxsa.  Oompaht,  In  tlie  office  of  the  Librarian  of  Oongress.] 


VOL  63. 


SATURDAY,  JULY  25,  1896. 


NO.  1,622. 


%ht  ^hjC0tticIe. 


Twwu  or  Sibwriptlva— Parable  ic  A4raaee: 

VMOa*  Tear _ 910  00 

PdtBIz  Months. ............................ ................      6  00 

■aiop— n  Babaerlptlon  (Ineladlng  poetaxe) 12  00 

Mil »!><>■  n  BalM«rlpUoD  Biz  MontSi  (Inoladlnx  poitaffe).      7  00 

A—*'  Bnbaerlptlon  In  London  (Ineladlng  poetaca)....A3  10«. 

Mxlto*.         do.  do.  do.  ....«!  lOt. 

Tk*  Uif— tOM'  tumMtOMT  wUl  b«  farolihed  wtiAoHl  txtra  ehargt 

lo  oTery   annual  lalMcrlbor  of    the  Commebcial  akd    WaASClkL 

OBBOnCLS. 

Tka  art  ATM  akd  Ottt  BorruniBrr  will  alM  M  fomUhad  without 
mtrm  $karf  to  aTarr  ■nbaortbar  of  the  OHBonoLa. 

n«  Sraaar  Ban-WAT  inrrvrnttrnKt  wlU  UkawtM  ba  fomlahod  «>ri<A- 
•Mt  taftw  rtarn  M  ararr  laliaerlbar  of  tha  cnonoLB. 

na  QcoranoB  itjrruuimrt,  lunad  moathly.  wUl  aUo  be  f  omlnhed 
wUA—Utatra  rtary  to  arery  rabaaribar  of  tka  OanoaicLB. 

ra»  aaran •(•  aald  at  50  eania  aaafei  >»»tna  on  tha  aama  U  19 
Mala.  Flto  aorar  for  •upplementa  oan  be  had  at  otBoa  for  65  oentn  or 
aaOad  tor  M  aaau. 

Term  •!  AtitrXMrng—iVn  iMh  q»aee). 

ua«1tea 93  so  I  Three  Mentha    aBtlBaa>..93S0O 

OaaHoatt  (4ttmea)..  1 1 00    Biz  Montha         (M     "     )..  4300 

Two  Month*         (8     "     )  .   18  00  I  TwalTe  Montha  (SS     "     )..  58  00 

(f  ha  abora  terms  (or  one  month  and  npvard  are  (or  staodlns  oarda.) 

Kaaan.  Bdwakm  *  •krb,  1  PtapwiT  Gardens,  E.  C,  wUl  take  sob- 
artotlonaaBd  adTaiMaMMBW,  aad  MifVIr  slnffla  ooplesot  the  paper 
•1  Is.  eaek. 

WILLIAM  B.  DANA  OOISPAIfT,  PBMIakara« 

rtmo  Btraat,  Ooraar  mt  Paarl  Straat^ 

Pen  ovnoa  box  »58.  nbw  Toms. 

CLEARINO  HOUSS  RETURXS. 

^The  foUowin^  tabte,  made  np  by  telegraph,  eto.,  hidicateH 
that  the  total  bank  olearings  of  all  the  clearing  hoases 
of  the  Uoitod  SUt«R  for  the  week  endiiiK  to-day,  July  23. 
hare  been  )837,«)3,3«.V  aninat  i998,.V)l,4«t  last  week  and 
|M4,<S4,7M  the  oorresponding  week  of  last  year. 


aownw  H  TMffrav*. 


WawTaik. 


aorsa  sitlaa.  S  iay* . 
OtaaraHlsa,»4ars 


Tvtal  all  el  ties.  S  days.. 
All  eitus.  1  day 


Tatalallettleaten 


irwk  Ciullnf  Jul(  1i. 


18M. 


MM,8at,MI 
aa.Bll.411 
48. 714,410 
10.417.1II 
W.M4.41B 
17.1«»,WI8 
M0*,747 


••»•,  819,484 

lM.0«4jeT 


•781.8*8,981 
1M.1»8,M4 


>9»7.m.8e» 


18«». 


•tS8,B48,t73 
78.548,818 

•«,788,9»7 

»,8SI,681 

88.11S.174 

18.018.377 

4.8S1,7(>9 


•857.148,844 

ii«,»ir,«o> 

"»7r7i074.a48 

147,16<>.A44 


•8  84.184.  7»0 


PtrOmt- 


-tj-l 
1-10-1 

-18-8 
-f*°8 
-1-8 
-50 

-t-11-1 

^^ 

+51 


+0-5 
4  81 


The  full  detaiLi  of  clearings  for  the  week  covered  by  the 
abore  itatentftnt  will  be  given  next  Saturday.  We  cannot. 
of  oourse,  fumiah  them  to-day,  bank  clearings  being  made 
np  by  the  various  clearing  hoasea  at  noon  on  Saturday,  and 
henoe  in  the  abore  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  oaMBeatimatcd,  aa  wego  to  press  Friday  niglit. 

Our  asual  detailed  fignrea  for  the  previous  week,  covering' 
the  retoma  for  the  period  ending  with  Saturday  noon,  July 
18,  ai«  given  below,  and  we  alao  preeent  the  reeulte  for  the 
Oorr««ponding  week  in  1895,  18M  and  1893.  In  comparison 
with  tne  premdtng  week  there  is  a  decrease  in  the  aggr^te 
•xohangaa  of  aboot  seventy-one  million  dollars,  but  at  New 
Torkalonethedeoreaaeisfirey-seven  millions.  Contrasted  with 
the  week  of  tflM  the  total  for  the  whole  oonntry  shows  an 
inofeiNa  of  0  8  per  oent.  Compared  with  the  week  of  1804 
the  oarrant  rettuna  record  a  g^in  of  248  per  cent  and  the 
Iniircaan  ever  18M  to  VS  per  oent.  Outside  of  New  York  th>' 
ilaiinjaaii  from  ISK  to  1-8  per  cent.  The  excess  over  1894 
naobea  lS-4  per  cent,  but  making  comparison  with  1893  the 
gaia  is  Been  to  be  10-4  per  oent. 


Wuk  mdino  Julf  18. 
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Nsw  Tort 

Pbllsdslphla 

Plttabars 

BAlUmor* 

Boflklo 

Washlnstoa 

Roehsstar, 

Brraeos* 

Bersnton.... 

WIlmlQctoa . 

Biugbsmtoo. ... 
Total  Middle.. 


Boston 

ProTtdsnoa. 

lUrtfuri) 

N'<>«  UsTSQ. 

9(>nojrfl«Id 

WonM«t«r_. ....... 

P.>rtluid 

Fall  RlTsr 

Iy>wsl^ 

N«w  Badford. 

Total  New  Bns.. 

Cblsaao 

Ctaelnnstl.„. ...... 

Detroit 

riftr«IsD4 < 

Miiwsakse.- 

Citlumbui 

iQdlaiiapoUs 

PMCta 

Toledo 

Orsad  Baplds 

LwdngtoB »... 

Kslamasoo 

Akroo 

B»T  city 

R.«?kfi)r<l 

8i>nn«fl«l4,  Ohio... 

r«ntoo 

Daytoa* •••..- 

Tot.  Mid.  Wssfn' 


Ran  Pranelseo.. 
8»U  Laks  City.. 

Portland 

Los  Aacales.... 
Relaaa. 


Spokane 

Vsrso 

Bloaz  rails 

Total  Paoias., 


Kansas  CUy... 
MloaaapoUs... . 


82:^1. 


It.  Paal 

Denver 

St.  Joseph  

Das  Moines 

SloozOltr 

LlDOoln 

Wlohlta. 

Tnpeu. 

frsmoat 

Ilsstinn 

Tot.  other  Wast 

Rt-Lools 

N«w  Orleans. 

LoDliTllla 

frslTSston. 

l[()U«tO0.... 

KsTsnnsb 

RlehmoDd 

Msmpbls. ........... 

Atlanta. 

Dallas 

Nasbvilla 

Norfolk. 

Wsoo 

Fort  Worth 

Aasasta. 

Rtrniintfhani.  

l.iltis  Rook 

JacksnnTlIle 

Chattannncta....... 

Kn.ixTille'  

Total  Soathem.. 

Total  aU 

Ontslde  N.  Tork. 


Moatresl 

Toronto 

Halifax. 

Winnipeg 

Hamilton 

Total  Canada..... 


•  Not  Inolndsd  In  totali. 
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RBPORTS  OF  TRUST  COMPANIES  IN  NXW 
YORK  AND  BROOKL YN. 
Incur  Investors' Supplement  to-day  (pages  158 
to  160)  will  be  found  complete  reports  of  the  condi- 
Uoa  of  the  Trust  Companies  in  New  York  City  and 
Brooklyn  on  June  30,  1896,  as  compared  with  Decem- 
b«r  31,  1895,  »nd  June  30,  1895. 


THE    FINANCIAL    SITUATION. 
There  could  hardly  be  a  more  marked  contrast  pre- 
sented than  the  action  this  week  of  our  Clearing  House 
banks  and  subsequently  of  the  leading  bankers  in  support 
of  the  GoTernmentcredit  on  the  one  hand  and  the  action 
of  the  Chicago  Convention  to  destroy  that  credit  on 
the  other.    The  Silverite-Populiatic  platform  declares 
in  substance  in  favor  of  paying  Government  bonds  in 
silver  and  against  the  issue  of  Government  bonds  to 
obtain  gold  to  keep  up  the  Treasury   gold  reserve. 
Those  declarations,  together  with  the  other  espousal 
the  same  pktform  contains  in  favor  of  free  coinage  of 
■liver  by  the  United  States  alone,  have  so  frightened  a 
lot  of  timid  men  that  for  the  last  two  weeks  or  more  they 
have  been  buying  foreign  exchange  for  the  purpose  of 
sending  their  money  to  Europe;  to  supply  thisdemarid 
the  Treasury  reserve  has  been  drawn  upon  and  materi- 
ally weakened.      What  course  have   our  banks  and 
trust  companies  taken    in    this  emergency  ?     They 
have    gold    and    of    course    could    retain    that  gold 
if    they    chose    and  profit    by  this  Silverite-Popu- 
liatic scare  while   letting  the    business    public  suf- 
fer.      But     instead    cf     doing    that    these     insti- 
tutions have  opened  their  vaults  at  the  request  of 
Mr.  Tappen,  of  the  Gallatin  National  Bank,  and  freely 
furnished  over  20  million  dollars  in  gold  ($17,245,000 
having  been  actually  deposited  at  the  Sab  Treasury  up 
to  last  night)   to  restore  the  Treasury  gold  reserve, 
itrengthen  the  Government  credit,   and  relieve  the 
anxiety  and  tension  fast  extending  throughout  our  en- 
tire industrial  system.      The   banks  of  some  of  the 
other  large  cities  have  also  volunteered   to  contribute 
a  part  of  their  gold  holdings.     Chicago,  Boston  and 
Philadelphia  have  already  taken  steps  to  do  so. 
In  the  same  interest  and  on  the  invitation  of 
Pierpont    Morgan  a  meeting    of    representatives 
foreign  bankers  was  held  at   Mr.  Morgan's  office 
Wednesday  to  consider  what  could  be  done  to  prevent 
or  diminish  gold  exports,  or  in  any  other  way  within 
their  power  to  assist  in  the  maintenance  of  the  gold 
reserve  supplemental  to  the  action  of  the  banks  in 
putting  their  gold  at  the  disposal  of  the  Treasury. 
The  statement  is  that  an  arrangement  has  been  entered 
nto  between  these  bankers  by  which  as  large  an  amount 
as  needed  of  sixty-day  bills  of  exchange  on  London 
will  be  furnished   to   meet  the  wants  of  remitters  to 
Europe  until  the  export  movement  of  cotton  and  grai  n 
permits  these  bills  to  be  covered  and  creates  enough 
exchange  to  supply  the  demand. 

Taken  together  these  arrangements  complete  a 
very  satisfactory  and  suggestive  transaction. 
Ever  since  the  full  purpose  and  tendency  of  the 
action  of  the  Chicago  Convention  was  realized 
an  unsettled  feeling  has  prevailed.  Tais  nervous- 
neaa  has  been  on  the  increase  recently  because 
the  gold  reserve  was  being  drawn  upon  for  export 
•very  steamer  day.  The  engagement  on  Monday  of 
W,030,000  gold  for  shipment  to  Europe  on  Tuesday, 
together  with  lower  prices  for  Americans  in  London, 
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led  to  a  panicky  condition  of  the  Stock  Exchange  on 
that  day.     At  this  juncture  the  banks  and  bankers,  as 
already  related,  came  to  the  aid  of  the  G)verament, 
and  through  their  acts  and  their  credit  the  financial 
outlook  has  been  wholly  changed.     That  is  to  say,  the 
general  disturbance  and  business  distress  which  the 
work  of  the   Chicago  Convention  was  fast  producing 
over  the  whole  country  has  been  arrested  by  the  volun- 
tary action  of  the  very  parties  who  seemed   to  be  tho 
obi'ect  of  the  special  hostility  of  the  members  of  that" 
Convention. 

There  is  another  affair  which  will  point  a  moral.    Her& 
in  this  great  commercial  city  is  a  large  and  influential 
political  organixation.     It  knows  what  is  right  we  are 
confident,  because  it  went  to  Chicago  and  fought  for 
the  right.     It  knows,  too,  the  Populistic  and  explosive 
character  of  what  was  done  in  Chicago,  and  we  are 
justified  in  assuming  that  it  can  see  clearly  enough  the 
dishonor  and  harm  the  policy  there  adopted  would  do 
the  country  if  it  could  bs  successful.     To  this  organi- 
zation the  question  arises,  shall  we  be  "reguUr"  and 
give  the  country  the  go-by,  or  shall  we  put  the  country 
first    and    politics    second.     The    State    organization 
of    the    same    party    is    confronted    with    the    same 
issue.     One  promineut  member  of  the  party,  Ex-Gov- 
ernor Flower,  says  he  has  buried  his  politics  since  the 
Convention,  and  we  assume  Mr.  Whitney  buried  his  at 
the  start.     There  are   likewise  a  large  number  of  the 
leading  men  of  the  City  ffnd   State,  conspicuous  in  all 
the  walks  of  life,  belonging  to  the  same  party  wh» 
have  taken  a  similar  stand.     If   those  wao  are  so  zeal- 
ous to  be   "  regular "  do  not  understand  the  critical 
state  of  the  country's  affairs  it  would  be  wise  for  them 
to  consult  any  man  prominent  in  finance,  belonging  to 
either   party,  whom  they  are  willing  to   trust   before 
they  act.     Of  one  thing  we  feel  sure  ;  and  that  is  that 
no  candidate  nominated  for  Governor   or   Congress  or 
Assembly,  or  any   other  office,   by  an  organization. 
State  or  City,  that  makes  itself  this  year  "  regular ' 
instead  of   right,  will  get  any  considerable  number  of 
votes  outside  of  the  strictly  "  regulars."    The  depth  of 
the  feeling  and  the  character  of  the  issue  to-day  do 
not  seem  to  be  appreciated  by  all. 

One  aspect  of  the  silver  question  upon  which  hardly 
enough  stress  is  laid  is  the  effect  that  free  silver  will 
have  in  depriving  the  West  and  South  of  the  supplies 
of  capital  to  continue  the  development  of  their  vast 
resources.  We  refer  incidentally  to  this  feature  in  a 
subsequent  article,  where  we  dissect  the  statements 
and  figures  made  by  Senator  Tillman  of  South  Carolina 
to  show  that  the  existing  monetary  system  is  operating 
to  the  advantage  of  the  Eastern  States  and  to  the 
disadvantage  of  other  parts  of  the  country.  We 
demonstrate,  from  Census  data,  that  there  is  not  the 
slightest  basis,  in  the  actual  facts  of  the  situation,  for 
this  claim.  At  the  same  time  it  must  be  plain 
to  any  one  possessing  ordinary  intelligence  that 
the  sources  of  the  supply  of  capital  will  be  shut  off  if 
repayment  in  depreciated  dollars  is  made  or  even 
threatened.  President  Melville  B.  Ingalls  of  the  Ches- 
apeake &  Ohio  Railroad,  in  giving  the  reasons  a  few 
days  ago  why  he  cannot  support  the  Chicago  platform 
and  candidate  although  he  has  been  a  life-long  Bemo- 
crat,  made  some  pertinent  remarks  on  the  same  point. 
As  quoted  in  the  Richmond  (Va.)  "Times,"  he  said  : 
"  Above  all,  the  people  of  the  South  should  repudiate 
this  platform.  They  need  credit.  They  need  develop- 
ment. This  kills  both.  They  should  not  allow  a  lot 
of   politicians   to   lead    them    to    moral    and    finan- 
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cial  rain.  This  coantr7  of  oara  shoald  be  very 
proflperoas.  Nitnre  has  been  kind  and  we  hare 
bountiful  oropa.  Capital  is  ready  to  come  to  us. 
■0  soon  as  it  is  satisfied  we  are  honest.  We  are  suf. 
fering  from  a  panic  cinsed  and  coitinaed  by  bad  legis 
lation  and  politics."  Mr.  lagalls  also  referred  to  some 
of  the  other  ways  in  which  free-silrer  coinage  wouli 
be  detrimental,  and  showed  that  it  would  ba  pirticu 
larly  harmful  to  the  laborer.  No  one  certainly  cin 
gaiosay  his  statement  that  "it  would  rob  the  ten 
millioas  of  wage  earners  in  this  country  of  a  large 
portion  of  their  earnings  by  paying  them  in  a  depre- 
ciated currency  for  which  they  would  get  no  corres 
ponding  increase  in  their  wages,  it  b3ing  an  nn- 
donbted  fact  that  in  time  of  fiit  or  cheap  money  wages 
nerer  rise  in  proportion  to  other  things." 

All  accounts  agree  in  saying  that  the  anthracite  coal 
trade  is  in  very  good  condition,  that  the  advances  in 
prices  alrealy  established  are  beiog  well  maintained, 
and  that  there  is  a  prospect  of  further  advances.  How 
this  improrement  has  been  effected  is  of  coarse  within 
the  knowledge  of  every  one.  The  companies  have 
■topped  their  miaous  policy  of  mining  coal  in  excess  of 
the  demands  of  the  market,  and  by  limiting  the 
output  hare  beea  eaabUd  to  secure  a  fair  price 
for  the  coal  actually  sold.  A  few  weeks  ago  we 
gave  some  figures  beariug  oa  the  restriotiou  that 
had  beea  practiced  duriog  the  fire  mouths  to 
May  31,  aad  last  Saturday  the  "  Bagiaeeriag 
and  Mining  Journal  "  of  this  city  printed  a  statement 
giriug  the  comparative  production  for  the  half-year  to 
June  30.  It  appears  from  this  statement  that  the 
output  for  the  six  months  of  1896  was  18,898,654 
tons,  against  20,664,158  tons  for  the  same  six  months 
of  1895,  the  decrease  thus  being  a  little  over  1}  million 
tons.  It  should  be  observed  that  the  contraction  while 
large  in  amount  is  really  less  than  9  per  cent  of  lost 
year's  production.  Furthermore,  at  18,898,654  the 
total  compares  with  19,072,306  tons  in  the  first  six 
months  of  1894,  so  that  the  amount  mined  was  only 
173,652  tons  less  than  it  was  two  years  ago.  As  to  the 
stocks  of  coal  at  tidd-w«ter  points,  the  figures  are  not 
given  for  the  1st  of  January,  bat  it  is  stated  that  on 
July  lit  the  amount  was  627,048,  and  that  this  was  a 
decrease  of  113,455  tons  as  compared  with  May,  1896. 

The  Chicago  &  North  Western  has  issued  its  stste- 
Bentof  gross  earnings  for  the  month  of  Jane,  and  it 
■hows  another  large  gain,  namely  9446,650,  bringing 
the  total  ap  to  $3,932,231.  At  that  figure  the  amonnt 
is  slightly  larger  even  than  the  earniags  for  Jane  1893, 
vhich  were  92,912,244;  but  it  is  proper  to  say  that 
in  this  latter  cue  the  results  did  not  include  the 
operations  of  the  Milwaukee  Like  Shore  & 
Western.  Very  few  returns  of  net  earnings  for  June 
have  come  in  yet,  aside  from  those  mentioned  last 
week.  The  Pittsburg  Youngstown  &  Ashtabula,  one 
of  the  smaller  line<i  in  the  Pennsylvania  Riilroad  sys- 
tem, reports  for  that  month  tll,487  decrease  in  gross 
and  tl5,332  decrease  in  net. 

M>ney  on  cUI  representing  bankers'  balances  has 
this  week  I  laned  at  3  and  at  1^  per  cent.  The  higher 
rate  was  recorded  on  Monday  and  Tuesday,  but  there- 
after the  suoply  seemed  more  abundant  and  loans  were 
made  at  1^  per  cent.  The  average  for  the  week  was 
about  2j  and  binks  a  d  trust  companies  qaote  this 
rate  as  the  minimum.  Time  loans  have  bean  firmer, 
and  there  is  very  little  disposition  to  make  them  ex- 
cept on  choice  collateral.  Q  lotations  are  3.}  per  cent 
for    thirty    to    sixty    days,    4    per    cent  for    ninety 


days,  4^  per  cent  for  four,  5  per  cent  for 
five  and  6  per  cent  for  six  months  or  longer.  In  com- 
mercial paper  tbere  is  very  little  doing.  The  biaka  are 
desirous  of  accommodating  their  regular  customers  and 
of  meeting  the  demand  for  re-dis30unting;  for  this 
reason  taey  are  entirely  out  of  the  mirkjt  for  paper, 
while  other  buyers  are  nuwilliug  to  do  aayfiing  balow 
6  per  cent  exoptforthe  best  endorsements.  Quota- 
tions are  nominally  5  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5^@6  per  cent  for  four 
months'  commission  house  and  first-class  single  names, 
5^@6  per  cent  for  prime  and  6@7  pjr  cent  for  good 
four  to  six  months'  single  names. 

The  principal  features  in  the  European  financial 
situation  have  bjen  the  advance  in  the  price  of  bar 
gold  at  Lindon  and  in  American  Eigles,  probably 
stimulated  by  a  demind  from  Paris  and  Barlin  in  can- 
neotion  with  the  new  Russian  loan  of  about  $75,000,- 
000.  The  Bank  of  Eagknd  minimum  rate  of  discount 
remains  unchanged  at  2  per  cent.  Tue  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
f  of  1  per  cent.  The  open  market  rate  at  Paris  is  2 
per  cent,  at  B^tlin  it  is  2^  per  cent  and  at  Frankfort 
2f  per  cent.  According  to  our  special  cable  from 
London  the  B ink  of  Eagland  gained  £62,775  bullion 
during  the  week,  and  held  at  the  close  of  the  week 
£48,250,443.  Oar  correspondent  further  advises  us 
that  the  gain  was  due  to  imports  of  £77,000  wholly 
from  Australia  and  £14,000  net  sent  to  interior  of  Great 
Britain. 

The  foreign  exchange  market  was  only  sentimentally 
affected  on  Monday  and  Tuesday  by  the  movement 
on  the  part  of  the  banks  for  the  relief  of  the  Treasury, 
for  no  more  bills  resulted  from  this  effort  and  holders 
were  indisposed  to  selL  It  was  repirted  that  the  ac- 
tion of  the  banks  had  induced  some  buying  ot  Ameri- 
can 8t03k3  by  the  arbitrage  houses,  but  there  was  no 
evidence  of  drawing  of  bills  against  these  purchases. 
It  was  not  until  after  the  conference  of  domestic  and 
foreign  bankers  on  Wednesday  that  the  exchange  mar- 
ket showed  any  important  change  in  tone,  and  then  it 
became  easier  because  of  an  increased  disposition  to 
sell.  Oj  the  following  day  the  market  was  still  easier 
and  some  bankers  quoted  it  weak,  iafiusnced  by  offer- 
ings of  bills  in  anticipation  of  drawings  by 
the  combination  of  bankers  when  the  plans 
which  were  being  formulated  should  b3  adopted 
by  the  parties  to  the  conference.  Possibly  one  reason 
why  the  weakness  was  not  more  pronounced  wtis  that 
the  details  of  the  plan  of  the  combination  had  not 
been  fully  disclosed  and  thoy  were  known  only  in  a 
general  way  to  a  few ;  and  another  reason  probably 
was  that  remitters  by  Saturday's  steamers,  who  other- 
wise would  ship  gold,  were  in  the  market  for  exchange. 

Tue  market  opened  firm  on  Monday  at  unchanged 
rates  for  actual  business  compared  with  the  close  on 
Friday  of  last  week,  and  engagements  were  made  for 
the  shipment  of  $650,000  gold  by  L.  von  Hoffmann  & 
Co.;  $1,380,000  by  Heidelbach,  Ickelheimer  &  Co.; 
$800,000  by  Laztfd  Freres,  and  $300,000  by  Knauth, 
Nachod  &  Kuhne,  a  total  of  $3,030,000,  by  the  Eu- 
ropean steamer  sailing  on  the  following  day,  and 
$350,000  gold  was  taken  for  Canada.  Oa  Tuesday  the 
market,  as  already  stated,  was  sentimentally  affected  by 
the  movement  by  the  banks  to  aid  the  Treasury  and 
also  by  a  lighter  demand  for  remittance,  and  some 
expectation  that  the  buying  of  stocks  daring 
the  day  would  result  in  some  offerings  of  bills,  though 
it  was  said  that  this  buying  was  almost  wholly  to  cover 
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tocki  sold  ou  the  previous  day.     Tae  tone  was  easy  at 
the  close,  with  rates  for  actual  business  in  long  sterl- 1 
ing  one  quarter  of  a  cant  lower  at  4  87i@4  88,  while 
those  for  sight  bills  and  cable  transfers  were  not  qaot- 
ably  changed,  and  the  Bank  of  British  North  America 
advanced   nominal  rates  to  4  89  for  long  and  4  90  for 
short.     On   Wednesday  this  bank  reduced  the  posted 
rates  half  a  cent,  and  influenced  by  the  conference  of 
foreign  bankers  at  Mr.  J.  P.  Morgan's  office  the  market 
was  easier  in  tone,  though  dealings  were  held  in  check 
awaiting  settlement  of  the  details  of  the  plan  agreed 
upon  at  the  conference,  and  rates  for  actual  business 
were  reported  unchanged.     Engagements  of  gold  for 
shipment  to  Europe  on  Thursiiy  were  $750,000  by 
Knhn,  Loeb&  Co.;  $500,000  byL-jzird  Freres ;  $500,- 
000  by   L.  TOD   Hoffmann  &   Co.,   and  $250,000  by 
Heidelbach,   Ickelheimer  &  Oj.,  making  a  total  of 
$2,000,000,  while  $200,000  gold  was  taken  for  Canada 
and   $126,000    by  a  firm   of    bullion    brokers.     On 
Thursday  Brown   Bros,   and  Lizard  Freres  reduced 
their    posted    rates    half     a    cent   for    both   long 
and    short    and    the     tone     of     the    market    was 
quoted    easier    by    the    majority    of    foreign   bank' 
ers ;   but   the    ease    seemed  to  be  chiefly   in   long 
sterling,    which    was    quoted    at    the   close    of    the 
day  at  4  ^7i@4  88,  while  sight  bills  and   cable  trans- 
fers were  one-quarter  of  a  cent  lower  at  4  88J@4  88| 
for  the  former  and  4  88J@4  89   for  the  latter.     The 
tone  yesterday  was  steady,  with  the  rate  for  actual 
business  in  long  sterling  quoted  at  4  87i@4  87f ,  but 
the  rates  for  sight  bills  and  cible  transfers  unchanged. 
No  gold  was  engaged  for  shipment  to- day.      The  fol 
lowing  table  shows  the  daily  posted  rates  for  exchange 
by  leading  drawers. 
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a  •!■».     I    SUver. 


£      \      £      \  e      \ 

48.250,143                     I  4H.260.lt3 
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20,502. 000 
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2,7('2,a«7 


Tot.thli  week  200,SHO.H7  97,738.312  298.831.799  100.9S9.920 


£ 

60.8-tO.879 
16.13J.2I0 
18.101,000 
12,210.000 
7,003.000 
1,S31.33:< 


M 
87,961,378' 
132.416.800' 
81.638,000 
83,993  000 
SO.211.000 
I1.2i8,0a0 
4,064,000 


10;47i252  291,492,1:8 


ToUpreT.  w't  200.01H.5»»  »7,287..180  2I)7.S05.985  H9.06a.71U  100H8L56  28».'3H.86« 

'  Tlie  division  (between  koW  and  silver)  given  in  our  table  ol  coin 
•nd  bullion  In  the  Bank  of  Qermany  and  tlie  Bank  of  BelsHum  Is  made 
from  the  best  estimate  we  are  al)le  to  obtain;  In  neither  case  Is  It 
olalmed  to  be  accurate,  as  those  banks  make  no  dlstinotton  In  their 
weekly  returns,  merely  reponini.'  the  total  (told  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

WoTE.— We  receive  the  foreKo'uK  results  weekly  by  cable,  and  while 
not  all  of  the  date  itiven  at  the  head  of  the  column,  they  are  the  re- 
toms  Issued  nearest  to  that  date  —that  is,  the  latest  reported  figures. 
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The  market  closed  steady  on  Friday  at  4  88@4  88|  for 
sixty  day  and  4  89@4  80^  for  sight.  Rates  for  actual 
business  were  4  87i@4  87|  for  long,  4  88i@4  88^  for 
short  and  4  88J@@4  89  for  cable  transfers.  Prime 
commercial  bills  were  4  87@4  87i  and  documentary 
4  86i@4  86|. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 


IFMk  AuMii«  July  24, 18*0. 


tUeeired  by    Hhippei  by 
a.  T.  Bm!a.\N.  T.  BatOa. 


Omrreaer.. 

Oold 


1  otal  (old  and  lasal  taadera... 


$4,301,001 


$490,000 


Result  with  Sub-Treasury  operations  and  gold  ex- 
ports. 


Wuk  BnMnt  July  94, 18S8. 


BaokB'  Inlertor  moTement,a0  above 
Bab-Treaa. operand  gold  ezporta. 

Total  (Old  and  le«al  tender*. . . 


into 
BonJc*. 


U.S91,000 
36,700,000 


Out  of 
Bankt. 


Net  Chan^  (n 
Bank  Hol(tlti«a. 


«3,901,000  Gain.    t490,0M 
48,806,000.  Loss.  7,606,000 


t40,oei,ooo  f47,zoe,oooii>os9.  t7,ii5,oao 


The  following  table  indie  ttes  the  amouat  of  bullion 
n  the  principal  Baropaaa  banks  this  week  aad  at  the 
corresponding  date  last  year. 


BAS  THE  EAST  GAINED  A  T  TBE  EXPENSE 
OF  THE  WEST  AND  SOUTH  1 
In  another  column  we  print  a  letter  from  one  of  our 
subscribers  questioning  the  figures  used  by  Sinator 
Tillman  in  an  article  prepared  by  him  and  printed  in 
the  New  York  "World"  of  the  7th  inst.  Our  corre- 
spondent asks  us  to  point  out  the  misleading  character 
of  the  statistics  and  to  show  the  inaccuracies  and  fal- 
lacies they  embody. 

We  have  learnt  from  experience  not  to  place  a  very 
high  value  on  statements  made  by  Tillmia,  aad  we  had 
supposed  that  the  estimate  of  the  general  public  in  this 
respect  accorded  pretty  well  with  our  own.  Therefore, 
except  for  our  corresp  jnddnt's  letter,  we  should  not  have 
considered  it  worth  while  to  examine  critically  the  ar- 
ticle referred  to.  But  as  our  correspondent  states  that 
the  article  has  been  extensively  copied  by  other  papers, 
"without  any  reply  that  can  be  considered  at  all  a.ie- 
quate,"  and  thinks  we  can  perform  a  public  service  by 
directing  attention  to  the  errors  it  contains,  we  feel  called 
npon  to  comply  with  his  request,  and  in  the  following 
shall  endeavor — as  briefly  as  the  circumstances  of  the 
case  will  permit — to  analyze  the  figures  aad  state- 
ments given  in  the  article. 

Tillman's  purpose  is  to  establish  an  argument 
against  the  gold  standard  by  making  it  appear  that 
single  Eastern  States,  like  New  York,  Massachusetts 
and  Pennsylvania,  though  having  a  smaller  population 
and  a  very  much  smaller  area,  gained  more  largely  in 
wealth  during  the  Census  period  from  1880  to  1890 
than  whole  tiers  of  States  in  the  West  and  S^uth,  with 
a  vastly  greater  area  and  a  heavier  population.  From 
this  apparent  disproportion  in  the  wealth  accumulations 
of  these  sections  he  then  deduces  the  inference  that 
under  the  gold  standard  the  East  is  profiting  at  the 
expense  of  the  South  and  West,  and  that  free-silver 
coinage  is  necessary  to  take  away  from  the  Eist  such 
advantage  and  restore  the  equilibrium. 

He  states  the  obj'^ct  he  has  in  view  at  the  very  begin- 
ning by  starting  out  as  follows:  "  To  exhibit  how 
unbalanced  our  interests  are  beoming  througd  the 
local  accumulations  of  wealth  and  the  domineering, 
power  of  our  afEairs  exercised  by  concentrated  capital,, 
let  us  examine  some  startling  facts  disclosed  by  the 
general  Census  of  1890."  We  shall  see  as  wa  proceed 
that  there  is  something  "unbalanced,"  but  that  the 
term  would  more  appropriately  refer  to  Tillman's 
article  than  in  the  way  he  seeks  to  apply  the  word. 

Followiag  the  opening  paragraph,  which  we  have 
quoted,  he  gives  a  small  outline  map,  or  diagram,  com- 
paring the  area  of  Pdunaylvania  with  that  of  the 
Southern  States — all  except  Texas.  He  takes  pains  to 
state  that  the  figures  "are  drawn  to  a  scale  correctly 
showing   the   relative   sizi  of  the  two  territories."     Of 
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oonrae  Peansylrania  looks  very  insif^aificant  aloagside 
the  combined  area  of  the  whole  Soath,  and  that  was 
the  parpofle  in  introducing  the  diagram — to  famish  a 
graphic  contrast  depicting  the  insigaificance  of  the 
Keystone  State  in  area.  After  stating  that  the  foar- 
teen  Southern  States  grouped  together  hare  an  area  of 
566,545  Eqoare  miles  and  by  the  Census  of  1890  had  a 
population  of  17,303,064,  while  the  State  of  Pennsyl- 
Tania  has  an  area  of  only  45,215  square  miles  and  had  a 
population  in  1890  of  5,258,014,  and  that  the  assessed 
Talue  of  property  in  the  Southern  group  in  1880  was 
92,607,868,071,  while  that  of  Pennsylvania  was  only 
tl, 683,459,015— after  stating  these  facts  he  goes 
on  to  show  that  in  view  of  sach  advantages  the 
Southern  group  ought  to  have  gained  many 
times  as  much  in  wealth  during  the  decade  as 
the  State  of  Pennsylvania,  but  that  as  a  mat- 
ter of  fact  the  actual  addition  in  the  whole  fourteen 
States  was  only  $901,479,361,  while  the  addition  in 
Pennaylvania  was  1909,382,016,  the  latter  having  thus 
gained  more  than  the  entire  group  of  States  men- 
tioned. 

These  comparisons  certainly  losk   "  startling,"  and 
their  significance  is  not  lessened  when  they  are  accom- 
panied  by  the  statement,  to  which  no  one  will   be  in- 
clined to  take  exception,  that   "  the  mineral  resources 
and  natural  advantages  of  some  of  the  States  are  equal 
_        to  those  of   Pennsylvania;  in  agricultural  products 
B.      some  of  them  are  greatly  superior  to  Pennsylvania." 
■  But  are   the  figures,  as  given,  accurate,  and  do  they 

r  reflect  correctly  the  accumulations  of  wealth  in  the 
sections  compared  ?  The  results  are  based  on  the 
aste»$ed  values,  and  we  shall  presently  show  that  these 
farnish  no  true  or  reliable  indication  of  the  actual  or 
relative  additions  in  valnes  in  different  sections.  But, 
disregarding  that  point  for  the  moment,  the  figures 
even  on  the  bssis  of  assessed  values  do  not  agree  with 
the  latest  official  data.  As  the  South  OArolina  Senator 
speaks  of  the  facts  disclosed  by  the  Oensos,  his  data  are 
evidently  Intended  to  be  baaed  on  some  compilations 
ooming  from  the  Oansus  Offioe.  We  have  all  the  Cen- 
sus publications,  and  we  have  gone  to  considerable 
trouble  to  make  op  the  aggregates  in  the  same  way  as 
those  given  by  him,  bat  except  in  the  case  of  the  valu- 
ation of  Pennsylvania  for  1880  we  can  not  make  our  re- 
sults accord  with  his.  Here  are  the  comparisons  as 
reached  by  us,  taking  the  Oensns  reports  as  a  basis.  We 
find  from  the  fignres  of  area  and  population  given  by 
Tillman  that  he  has  not  included  the  District  of 
Oolumbia  in  his  tota's,  and  we  therefore  follow  the  same 
plan. 


•n>  TALCS  or  SKAL  AMD  PEKMWAL  PBOPBKTr. 
189a  1S90.  Inertam. 

PMBqrlTaato...«2,S9e.79«.909«l,eS3,45B,016     «e7(i.337.d93>   ii% 
Sooth  laieapt 

T«ua) •S,S74,S40,Mie  •2,«74.10B,1»3  Sl,a00,I31.347>    M\ 

ttaM 78O.S9e.S0a       39e3S4,SlS       4e0,634,090=*144«( 

Total #4.600,139,145  S2,0M,473.708  81.060,003.4379  ii% 

Prom  this  we  see  that  instead  of  Pennsylvania  having 
gained  909  million  dollars  and  the  fourteen  Southern 
States  only  901  million  dollars,  as  Tillman  asserts, 
the  former  actually  gained  976  million  dollars  and  the 
latter  1,200  million  dollars,  a  difference  in  favor  of  the 
South  of  224  million  dollars,  in  the  matter  of  ratio, 
Pennsylvania  holds  an  advantage,  bnt  not  very  great 
after  all,  its  percentage  of  increase  being  58  per  cent 
and  that  of  the  Sonthern  States  45  per  cent. 

Thi«,  however,  ignores  altogether  the  State  of  Texas. 
It  is  very  difficult  to  understand  why  in  speaking  of 
the  South,  the  kigest  State  in  the  group  and  the  one 


which  has  made  the  most  noteworthy  progress,  should 
be  omitted  from  the  comparison.  During  the  ten 
years  Texas  increased  the  assessed  value  of  its  property 
from  320  million  dollars  to  780  million  dollars,  the  ad- 
dition thus  being  460  million  dollars,  or  144  per  cent. 
Evidently  Tillman  did  not  want  to  incorporate  such  a 
record  of  progress  in  his  results.  He  was  bent  on 
making  a  poor  showing,  not  a  good  one,  and  accord- 
ingly Texas  was  barred  out.  With  that  State  included, 
the  increase  for  the  South  is  1,660  million  dollars 
against  976  million  dollars  for  Pennsylvania,  the  former 
thus  surpassing  the  latter  in  the  amount  of  684  million 
dollars  ;  the  ratio  of  gain  stands  nearly  the  same,  being 
55  per  cent  for  the  South  and  58  per  cent  for  Penn- 
sylvania. 

Thus  even  on  the  basis  assumed  by  Tillman  himself, 
namely  the  assessed  values  the  case  is  against  him. 
But,  as  already  said,  the  assessed  values  furnish  no  in- 
dication whatever  of  either  the  relative  or  actual 
growth  in  wealth  or  property.  This  follows  from  the 
fact  that  the  basis  of  assessment  varies  widely  in  dif- 
ferent sections.  In  one  State  property  may  be  assessed 
at  75  per  cen)  of  its  value,  in  another  at  only  25  per 
cent.  Moreover,  in  the  one  case  the  disparity  between 
actual  and  assessed  values  may  be  diminishing,  in  the 
other  it  may  be  growing  wider.  As  a  matter  of  fact, 
the  student  knows  that  in  many  of  the  older  sections 
of  the  Bast  property  (or  at  least  real  estate)  is  assessed 
very  much  nearer  its  true  value  than  in  the  West  and 
South,  where  it  is  frequently  assessed  for  taxation  at 
only  a  small  fraction  of  its  market  value. 

The  true  value  of  the  property,  as  distinguished 
from  the  assessed  value,  woald  under  ordinary  circum- 
stances be  very  difficult  to  get  at.  In  this  case,  how- 
ever, we  are  dealing  with  Census  returns  and  the  Cen- 
sus has  made  a  very  extensive  investigation  into  the 
subject,  and  undertakes  to  give  figures  for  each  State 
to  show  the  true  value  of  all  property  therein  as  de- 
termined by  such  investigation.  It  is  this  "true  value" 
alone  which  is  of  service  as  a  guide  to  the  growth  in 
wealth  in  the  different  sections.  In  the  following  we 
indicate  what  the  comparison  woald  be  on  that  basis 
between  Pennsylvania  and  the  South. 

TBVB  VAI.DB  OP  PKOPBRTT. 

1890.  1880.  Intrttue. 

[*ann«rlrMil«..  $0,190,746,5SO  $4,942,000,000  $I,248,746,550a   2S% 
South    (azMpt 

Texaa) $9,077,037,600  S8,9M,000,000  $2,281,037,800=   35% 

Tex«» 2,10.'S.57e,7a«       835,000,000    1,280,576,766=155% 

Total $10,982,614,366  $7,421,000,000  $3,561,614,366«   48% 

This  is  a  very  significant  and  striking  exhibit.  For 
it  appears  that  while  the  value  of  property  in 
Pennsylvania  increased  daring  the  decade  1,243  million 
dollars,  the  value  of  property  in  the  South  (excluding 
Texas)  increased  2,281  million  dollars,  or  over  a  thou- 
sand million  dollars  more  than  in  the  first  case.  In 
ratio,  too,  the  advantage  is  in  favor  of  the  South, 
which  shows  an  increase  of  35  per  cent  against  only  25 
per  cent  increase  for  Pennsylvania.  But  in  this  case, 
as  in  the  case  of  the  assessed  valaes,  there  seems  no 
good  reason  for  leaving  the  great  State  of  Texas  out  of 
consideration ;  and  in  that  State  the  increase,  it  will 
be  observed,  has  been  truly  remarkable,  reaching  1,230 
million  dollars,  or  more  even  than  in  Pennsylvania.  As 
indicating  the  marvelous  expansion  in  wealth  which  has 
oconrred  in  certain  parts  of  the  West  and  South,  not- 
withstanding "the  domineering  power"  "exercised 
by  concentrated  capital'  in  the  Eitst,  it  is  well  to 
point  out  that  this  gain  of  1,230  million  dollars  in 
Texas  is  in  excess  of  the  amount  of  addition  daring 
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the  decade  for  every  other  State  ia  the  Union  with  the 
exception  only  of  New  York  and  Illinois. 

Including  Texas,  the  South  has  increased  its  wealth 
during  the  decade  3,561  million  dollars,  against  only 
1,248  million  dollars  increase  for  Pennsylvania,  or 
nearly  three  times  as  much.  In  ratio,  the  increase 
stands  48  per  cent  for  the  Siuth,  against  only  25  per 
cent  for  Pennsylvania. 

It  may  be  asked  why  did  Tillman  in  making  a  con- 
trast of  wealth  and  progress  between  different  parc3  of 
the  country  fail  to  use  these  figures  of  true  valuation, 
instead  of  presenting  comparisons  and  deductions 
based  on  the  assessed  values  ?  The  Census  publications 
that  contain  the  one  set  of  figures  also  contain  the 
other,  both  being  hence  equally  accessible  to  students 
of  the  subject.  Of  course  the  true  values  would  not 
at  all  have  answered  for  Tillman's  purpose,  and  in 
Tiew  of  that  fact  it  seems  hard  to  avoid  the  cooclusion 
that  there  was  a  deliberate  intention  to  deceive  and 
misrepresent. 

But  let  us  proceed  further  and  test  Tillman's  other 
results.  In  his  second  comparison  he  takes  the  five 
Central  States,  Ohio,  Indiana,  Illinois,  Iowa  and  Mis* 
souri,  and  contrasts  them  with  "  the  barren  little  State 
of  Massachusetts."  A  map  or  diagram  is  added  here,  too, 
to  indicate  the  relative  size  of  the  two  parts  compared, 
and  we  need  hardly  say  that  ia  this  map  Massachusetts 
appears  even  more  diminutive  than  did  Pennsylvania 
in  the  other.  To  show  the  natural  advantages  which 
these  five  States  possess,  Tillman  says  that  they  "rep- 
resent the  garden  of  the  world."  "There  is  not  on 
the  globe  an  equal  amount  of  continuous  surface  so 
richly  endowed  or  so  conveniently  located  for  the  con- 
venience of  man  as  these  States,  They  are  more  than 
a  fourth  larger  than  the  Kepublic  of  France.  They 
are  settled  throughout  by  an  intelligent,  industrious 
and  energetic  people.  *  *  *  They  have  259,500 
square  miles,  while  Massachusetts  has  8,315.  They 
had  by  the  Census  of  1890  a  population  of  14,182,151 
and  Massachusetts  only  2,238,943,  so  they  exceed  Mis- 
Bachusetts  in  population  six  and  one- third  times. 
They  had  an  assessment  value  in  1880  of  $3,980,259,085, 
and  at  that  date  the  assessed  value  of  Massachusetts 
was  11,584,756,802.  *  *  *  But  from  1880  to  1890 
these  States  gained  in  wealth  1572,829,751,  while  the 
granite-surfaced  patch  of  Massachusetts  gained  $569,- 
377,824,  or  within  three  and  a  half  millions  of  all  the 
other  five  States,  although  they  had  nearly  500  times 
the  advantage  in  soil,  people  and  capital." 

Now  what  are  the  facts?  In  order  to  get  at  the 
actual  situation,  we  shall  follow  the  plan  pursued  in 
the  case  above,  and  give,  first,  the  correct  com- 
parison as  to  the  assessed  values,  and  then  present  the 
figures  as  to  real  values,  which  latter  alone  furnish  a 
measure  of  the  progress  in  wealth  in  the  different 
sections.    Following  are  the  assessed  values. 

A88Bge«D  VALUE  OP  REAL  AND  P8B80NAL  PKOPEBTY. 
1890.  1880.  Iiicrease. 

ltaMaohU8ett«..  $2,164,134,626    $1,584,750,802    $569,377,824=36% 
Olllo,  lud.,  lU.,  1 
lowaandMo.i    *'851.881,013      4,009.403,055      842,478,858=21% 

Here  we  find,  as  in  the  other  case,  that  Tillman  has 
not  presented  the  comparison  correctly  even  as  to  the 
assessed  values.  Instead  of  the  five  States  having  gained 
$672,829,751,  or  only  3^  million  dollars  more  than 
Massachusetts,  their  gain  has  actually  been  842  million 
dollars,  or  273  millions  in  excess  of  the  569  millions  gain 
during  the  decade  for  the  "  granite-surfaced  patch." 

But  in  this  case,  still  more  than  in  the  other,  the 
great  disparity  between  the  value  of  Jthe  property  as 


scheduled  for  taxation  and  its  real  value,  deprives  the 
comparison  of  any  worth.  As  our  correspondent  in  his 
letter  points  out,  in  the  West  property  is  assessed  at 
very  low  figures — in  Chicago,  at  only  one-tenth  to  one- 
fourteenth  its  true  value.  We  see  that  the  Census  puts 
the  "per  cent  of  total  assessed  of  total  true  valuation"  for 
the  whole  State  of  Illinois  in  the  Census  year  at  only 
15'98  per  cent.  For  Massachusetts,  on  the  other  hand, 
the  ratio  is  put  at  76*83  per  cent.  When  these  facts 
are  stated,  it  at  once  becomes  apparent  that  they  must 
be  allowed  for,  and  that  when  allowed  for  they  must 
make  an  enormous  diflfereace  in  the  comparison. 

Before  giving  the  true  figures,  however,  we  wish  to 
quote  some  characteristic  comments  of  Tillman's  on 
the  supposed  disproportionate  gain  in  wealth  made  by 
the  Eastern  Commonwealth.  They  add  zest  to  the 
inquiry.  Basing  his  remarks  on  the  comparison  of  the 
assessed  values  and  his  erroneous  statement  of  them, 
he  asks  the  question — "  Why  then  did  they  (the  five 
Central  States)  not  accumulate  more  wealth,  and  by 
what  means  do  the  Massachusetts  people  roll  up  such 
enormous  values?"  And  this  question  he  proceeds  to 
answer  in  the  following  fashion:  "The  Massachusetts 
man  generally  cultivates  bonds.  The  Western  and 
Southern  mih  not  only  works  for  himself  but  he  gives 
the  larger  portion  of  his  earnings  to  the  Eastern  man, 
who,  like  the  lilies,  'toils  not,  neither  does  he  spin, 
for  he  has  those  things  done  for  him  by  the  ingenious 
mechanism  of  legislation  whereby  he  gathers  where  he 
has  not  ploughed,  and  the  Western  and  Southern 
people  sweat  to  pay  him  gold  and  tribute  and  give 
their  money  to  those  thimble-riggers  of  theEistwho 
so  far  prove  too  smart  for  the  docile  p3ople  of  the 
West  and  South.  These  Eastern  wealch  gatherers 
circumvent  primal  cares.  Their  brows  do  not  sweat 
much  to  secure  the  bread  they  devour." 

After  this  arraignment  it  is  refreshing  to  h  tva  the 
actual  facts  as  to  the  growth  of  property  values  aud  to 
see  how  completely  they  upset  the  theory  and  demolish 
the  argument  of  this  South  Carolina  demagogue.  Here 
is  a  comparison  on  the  basis  of  true  values  between  the 
Central  Western  States  and  Missachusett?.  Wo  think 
the  results  will  be  a  revelation  even  to  many  who  do 
not  train  with  the  Tillman  crowd. 

TRUE  VALCB  OF  PROPERTV. 

1890.  1880.  Increase. 

Massaohusetts  $2,803,645,447    $2,623,000,000     $180,845,447=   7% 
I^andMM  /^■■''^8,562,007    11,412,000,000    4,386,562,007=33% 

Observe  how  "enormous"  have  been  the  values 
which  the  Massachusetts  people  have  been  able  to 
"roll  up"  through  "the  ingenious  mechanism  of  legisla- 
tion." In  the  ten  years  they  have  added  180  million 
dollars  to  the  value  of  their  property  at  home,  while 
the  same  "ingenious  mechanism  of  legislation"  has 
added  no  less  than  four  thousand  three  hundred  and 
eight  six  million  dollars  to  the  property  values  of  Ohio, 
Indiana,  Illinois,  Iowa  and  Missouri ;  that  is,  these  five 
Central  States  have  gained  ia  amouat  twenty  four 
times  what  Massachusetts  has  gained.  In  ratio  the 
increase  for  the  ten  years  in  Massachusetts  has  been 
only  7  per  cent,  while  that  of  the  Western  States  has 
been  38  per  cent.  Ic  only  remains  to  say  that  the 
figures  used  are  not  our  own  but  thoje  of  tie  Census 
Office. 

Tillman  makes  a  third  compariaoa,  substituting  for 
Massachusetts  the  State  of  New  York,  and  changing 
the  group  of  States  "  to  Kansas,  Nebraska,  Kentucky 
and  Tennessee."  It  is  evident,  however,  from  the 
figures  used  that  he  has  not  mentioned  all  the  States 
that  he  means  to  include  in  this  groan,  and  as  we  can 
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not  tell  what  the  other  States  are,  we  are  unable  to 
probe  into  that  part  of  the  article.  We  shall  pass 
directly,  therefore,  to  his  general  conclusions  or  final 
summary,  where  he  says  :  "  Further  to  emphasize  the 
fact  of  the  flow  of  wealth  to  three  great  seaport  States, 
I  will  start  with  the  Statea  of  Pennsylvania,  New  York 
and  Massachusetts  in  the  npper  gronp,  and  in  the 
lower  group  include  the  Southern  States,  the  five 
Central  Spates  and  also  add  Kansas,  Nebraska,  Wyo- 
ming. Colorado,  Wisconsin  and  Minnesota.  Here  we 
have  twenty-five  States  with  a  population  of  37,432,830, 
as  against  in  the  three  Eastern  States  13,494,810. 
The  aaaeated  value  of  the  twenty- five  States  in  1880 
was  11,704,552,763  more  than  that  of  the  three  Eastern 
States.  Thej  made  a  gain  in  papulation  more  than 
all  three  States  in  ten  years  of  4,483,849.  Now  with  this 
niperior  gain  in  population,  with  only  thirteen  times 
at  mnch  territory  to  work  on,  and  only  three  times  as 
many  people  to  do  the  work,  and  11,700,000,000  more 
capital  to  start  with,  does  it  not  aeem  reasonable 
that  thej  shonld  hare  gained  a  Tast  exo(ss  of 
wealth  before  that  of  the  three  States.  But  what  is 
the  fact  ?  The  three  Sutes  gained  nearly  $300,000,000 
more  than  the  twenty-five  States,  the  wealth  gain  of 
the  twenty  five  SUtes  being  •2,402,960,501,  while  that 
of  the  three  States  was  »2.602,145.772.  These  facts 
present  the  theory  that  discloses  chances  that  will 
rapidly  overwhelm  all  efforts  to  maintain  a  government 
of  the  people  and  for  the  people." 

We  shall  not  in  this  case  attempt  to  deal  with  the 
■■tossed  values  further  than  to  say  that,  according  to 
the  Censn*,  it  is  not  trna  that  the  three  States  gained 
$300,000,000  more  thaa  the  twenty-five  States.  On 
the  contrary  the  three  States  gained  only  2,679  million 
dollsrs  while  the  twenty-  five  States  gained  2,990  mil- 
lions, showing  a  difference  of  311  million  dollars  in 
faTor  of  the  latter.  However,  the  actual  situation  as 
to  the  growth  of  wealth  in  the  two  sections  can  only  be 
ganged  by  taking  the  tme  value  of  the  property  instead 
of  the  niiceied.  Here  is  the  comparison  on  that  basif. 
TBITB  VALCS  or  raoPUTT. 

/acrroM. 


MawTork.. 


18»a  1880. 

Ml       9  a 

17.an,(M«,»88  13.873.000,000 


27% 


WMTaltittM  S3.Sei,37S.049  31.37A.OOO,000  11, 3 13.275,040 a  S3% 

.  saoej>7e.706     82s,ooo.ooo  i.38o.s7e.7e«si6aH 


S«.Me3S13tStS.303,000.00013.4B33A13ia3  &6% 

The  tmth  it  that  found  to  be  that  while  the  three 
Eastern  States  gained  in  wealth  (or  propertj»value8) 
3,698  millions,  the  twenty-five  Southern  and  Western 
States  gained  orer  three  tintes  as  much,  or  no  less  than 
eleven  thonsand  two  hnadred  and  thirteen  milliong. 
With  Texas  added  on,  the  increase  is  twelve  thonsand 
four  hundred  and  ninety-three  milfions,  against  the 
thirty-six  hundred  and  ninety-eight  millions  for  New 
York,  Musaohnsetts  and  Pennsylvania.  In  ratio  the 
three  Eastern  States  have  gained  27  per  cent,  the 
twenty-five  Southern  and  Western  States  52  per  cent, 
and  this  latter  is  increased  to  56  per  cent  when  Texas 
it  included. 
It  it  nnneoesHtry  to  say  anything  to  add  to  the 
log  force  of  these  statements,  refuting  entirely 
n's  claims  and  contentions  and  showing  that 
I  there  is  absolutely  nothing  to  sustain  the  point  which 
[he  sought  to  make  in  his  argument  that  the  East  was 
[gaining  at  the  expense  of  the  West  and  South. 

But  there  is  a   lesson   in   the   wonderful  record  of 

I  growth    diiclosed    in    the    above    statements   which 

has   special     application    to    the    situation    at    the 

present  time.     The  growth   is  to  be  ascribed  mainly 


to  the  influx  of  capital  from  the  Bast  and  from  abroad, 
this  capital  having  been  used  in  developing  the 
vast  latent  resources  of  these  sections.  The  South 
and  West  are  still  in  need  of  a  great 
deal  of  outside  capital.  The  decade  from  1880  to  1890, 
following  the  resumption  of  gold  payments  in  1879,  is 
universally  admitted  to  have  been  one  of  extraordinary 
prosperity.  Whether  theie  shall  be  a  repetition  of 
this  prosperity  in  the  future,  which  every  one  so  much 
desires,  and  an  equal  record  of  growth  and  develop  - 
ment,  must  depend  in  large  part  upon  whether  the 
necessary  outside  capital  to  aid  in  the  work  can  be  ob- 
tained. It  can  not  be  obtained  by  attempting  an 
abasement  of  the  standard  of  values  ;  it  caa  not  be  ob- 
taiLod  by  favoring  total  or  partial  repudiation  of  obli- 
gations honestly  incurred  ;  it  can  not  be  obtained  by 
enacting  repressive  legislation  directed  against  those 
who  own  or  control  the  supplies  of  capital. 

The  flow  of  capital  into  the  West  and  South,  as  we' 
know,  has  now  been  checked.  Before  the  moneyed 
classes  can  again  be  induced  to  send  their  accumula- 
tions into  those  sections  they  must  have  assurance  of 
the  integrity^  and  good  faith  of  the  people  in  those 
parts  of  the  country.  This  assurance  can  be  given  in 
no  way  so  surely  and  effectively  as  by  voting  down  the 
proposition  for  the  free  coinage  of  silver,  thereby 
showing  that  they  ^ave  no  sympathy  with  repudiation 
in  any  form  or  guise.  The  more  overwhelming  the 
defeat  of  the  Silver  Party,  the  quicker  will  be  the 
return  of  confidence  and  the  quicker  the  revival  of 
prosperity  in  those  sections  where  the  free-silver  craze 
now  hat  its  strongest  hold. 


FSATORES   OF   OUR  FOR  SIGN   TRADE. 

The  foreign  commerce  figures  of  the  oounitry  for  the 
Government  fiscal  year  ending  June  30  1896  disclose 
some  noteworthy  features,  but  broadly  speaking  it 
may  be  said  that  they  indicate  a  generally  distarbed 
condition  of  things.  Evidence  of  this  is  foand  in  a 
number  of  directions:  (I)  in  the  call  for  heivy  gold  ex- 
ports in  the  face  of  a  large  merchandise  balance  in  our 
favor;  (2)  in  a  marked  falling  off  in  the  merchandise 
imports  in  the  closing  months  of  the  fiscal  year,  though 
the  total  of  the  imports  for  the  year  is  in  excess  of  that 
for  the  previous  fiscal  year;  (3)  in  accumulating  stocks 
of  goods  in  the  bonded  warehouses;  and  (4)  in  low 
prices  for  many  poducts,  partly  because  of  large  sup- 
plies and  heavy  production,  pirtly  because  of  business 
depression. 

The  year  opened  under  very  favorable  auspicei,  with 
business  reviving  in  all  quarters  as  the  result  of  the 
arrangement  between  tbe  Morgan  Belmotit  Syndicate 
and  the  Government,  and  with  the  prospect  for  the 
immediate  future  (as  it  then  seemed)  unusually  bright. 
It  closed  with  our  industries  in  a  state  of  extreme 
depression  and  with  the  outlook  more  than  usually 
gloomy  because  of  the  impending  Presidential  elec- 
tion and  the  contest  which  it  involves  between  the 
two  great  parties  on  the  mony  question.  The  condi- 
tions remained  on  the  whole  quite  favorable  during 
the  first  six  monthi,  or  at  least  until  December, 
but  since  then  the  developments  have  nearly  all  been 
of  a  nature  to  disturb  both  our  domestic  and  our  foreign 
trade.  Among  these  disturbing  incidents  may  be  men- 
tioned the  trouble  regarding  Venezuela;  the  discussions 
in  and  out  of  Congress  in  reference  to  both  that  ques- 
tion and  our  attitude  towards  Cuba;  the  dwindling  of 
the  gold  reserve,  making  another  bond  issue  necessary  in 
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February  to  restore  the  reserTe;  tha  renewed  agitation 
of  the  silyer  qacition,  and  the  growing  aggressiveness 
of  the  Silver  Party;  the  indifference  of  Congress  to  the 
truJi and  troubles  of  the  Qorernment  in  this  regard; 
the  failure  of  the  Federal  revenues  to  meet  expectations 
because  of  the  depression  in  business;  the  passage  by 
the  Senate  of  the  Butler  Anti-Bond  Bill;  and  the  daily 
changing  phases  in  the  political  world  (which  were  of 
immense  importance  on  account  of  the  question  at 
issue).*  These  and  a  variety  of  other  circumstances  and 
events  all  combined  to  give  a  decidedly  unfavorable 
turn  to  the  coarse  of  affairs. 

In  respect;  to  the  goll  outflow,  the  net  shipments 
reached  80^  million  dollars  for  the  twelve  months, 
against  less  than  31  million  dollars  in  the  preceding 
fiscal  year  ;  and  yet  in  this  preceding  year  the  balance 
in  our  favor  on  the  merchandise  and  silver  movement 
had  been  only  lOlf  million  dollars,  while  in  the  late 
year  the  favorable  balance  fell  but  little  short  of  133 
million  dollars.  In  other  words,  in  1895  6  an  excefs 
of  exports  of  meichandise,  gold  and  silver  combined  in 
the  sum  of  213^  million  dollars  was  required  to  settle 
our  indebtedness  with  the  outside  world,  while  in 
1894-95  the  combined  sum  so  required  was  only  132| 
million  dollars.  Of  course  in  the  earlier  year  the 
Syndicate  operations  interfered  with  the  normal  flow 
of  the  gold  current  during  the  closing  months,  though 
on  the  other  hand  it  should  be  remembered  that 
before  the  arrangement  with  the  Syndicate  the 
fpAd  outflow  had  reached  unusual  dimensions  (we 
mean  in  excess  of  the  ordinary  trade  requirements), 
owing  to  the  growing  lack  of  confidence  and  the  fear 
on  the  part  of  many  that  a  suspension  of  gold  paymentB 
was  imminent.  It  must  not  be  forgotten  either  that 
for  a  time  in  the  late  fiscal  year  (during  the  progress  of 
the  bond  sale,  when  a  premium  was  paid  for  gold  to 
use  in  paying  for  the  bonds)  the  gold  outflow  was  like- 
wise arrested.  In  January,  indeed,  we  had  the  spec- 
tacle of  simultaneous  exports  and  imports  of  gold  be- 
tween this  country  and  Europe,  indicating  the  unset- 
tled state  of  things,  one  factor  in  which  was  the  ruling 
premium  on  gold :  the  imports  in  that  month  were 
♦10,367,940,  the  exports  $10,566,536.  In  February 
the  gold  imports  exceeded  the  gold  exports  in  amount 
of  $9,376,389,  and  in  March  the  excess  was  $293,653, 
the  movement  being  very  small  either  way  in  this  latter 
month.  With  the  exception  of  these  two  months  there 
was  a  net  outflow  of  gold  in  every  month  of  the  year. 

As  to  the  part  played  by  the  securities  movement  in 
affecting  the  gold  currents,  this  probably  tended  to 
increase  the  outflow.  At  the  beginning  of  the  fiscal 
year  there  were  indications  of  a  decided  revival  of 
foreign  interest  in  our  stocks  and  bonds,  but  the  im- 
proved feeling  did  not  last  very  long.  In  December 
and  January  the  Venezuela  incident  led  to  a  consider- 
able withdrawal  of  foreign  capital  from  this  side,  and 
hough  there  have  been  some  larger  or  smaller  loan 
negotiations  abroad  since  then,  with  a  fair  measure  of 
snccess,  the  general  disposition  in  Europe  it  would 
seem  has  been  to  fight  shy  of  American  securities  ex 
oept  in  special  cases.  The  following  shows  the  bal- 
ances on  the  gold,  silver  and  merchandise  movements 
for  each  of  the  last  five  fiscal  years.  From  the  final 
total  we  get  an  idea  of  how  greatly  the  aggregate 
amount  needed  to  adjust  our  indebtedness  with  the 
outside  world  has  varied  during  this  period,  the  sum 
being  216  million  dollars  in  1892,  86  million  dollars  in 
1893,  278  million  dollars  in  1894,  132  million  dollars 
in  1895  and  213  million  c'ollars  in  1896. 


RXCB8S  OP  EXPORTS  (+)  OB  IMPOSTS  (— ). 
Tear  Bndint         1806.  18»5.  I8»4.  1898.  18M. 

June  30.  t  I  t  I  t 

Merobandlae   -(■88.224,«81    +6«,07«,7B3    +837,145,960    —18,735,788  ■(-808,875,«86 

Silver +46,786,846    +37,674,797    +  37461.713     4-17.511.067  +  12,855,478 

Total....  +138.950,976  +101,751,579  +27»,310.6fl3  —  1.101.881  +816,781,159 
Gold +80.5n.887  +  30.934.449    +     4.528.948    +87,506.483    +        495,878 

ToUl....  +813.478.863  +138,736,028    +878'839,605    +86,314,808    +2ie,aj7,038 

It  will  not  t scape  notice  that  the  net  silver  exports 
have  been  steadily  growing,  the  amount  for  the  late 
year  being  46J  million  dollars,  though  this  would  be 
diminished  by  15^  million  dollars  if  we  should  take  into 
account  the  silver  imports  in  ore.  The  following  shows 
both  the  silver  and  the  gold  exports  and  imports  back 
to  1881.  It  will  be  observed  that  the  gross  gold  out- 
flow was  113J  million  dollars,  or  in  excess  of  that  of 
any  other  year  for  the  whole  period,  though  the  net 
outflow  was  not  quite  as  heavy  as  in  1893. 


Oold.                                i 

SUver. 

Tear 
mMno 

EXCMI 

Excem 

JUIW30 

Export*. 

Import*. 

of  ImporU  or 
Exports. 

BxportM. 

ImporU. 

of 
Exportt. 

t 

»      1       «        1 

( 

t 

t 

lasi.... 
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80,219,445 

10,755,242 

9.464.808 

1894.... 
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1S,1S6  8I1 

46.728.?45 

Note.— Gt)lii  aadsilvflria  ore.  erpor'nd  or  importnd.  *r«  in  hils'l  iu 
the  meroliandise  exports  and  ImportB.  The  amouDts  have  been 
ootnp»ratlvel.v  small,  exeiipt  la  the  ciae  of  Un  iimp  .rts  of  silver  in  o-e, 
which  siuoe  1.88s  hive  been  as  followi  (jpusl:  'i'i-i.  «',aB3.256: 
1887,  $1,79^,244;  18-)8.  «5,ll5.583;  lai),  «8,  t51.-l9;  1890. 
fl-Z^^AV'  1891.«S.953,60S:  1892,  $9,658,761;  18 J3,  *1 1.100,747; 
1894,  $6,631,011;  1893,  $10,658,659;  1896,  $15,620,413. 

With  reference  to  the  merchandise  movement,  vfd 
have  already  said  that  the  imports  were  in  excess  of 
those  of  the  preceding  year,  and  it  deserves  to  be 
pointed  out  that  in  this  branch  of  the  trade  the  recov- 
ery since  1894,  when  business  depression  and  tariff  legis- 
lation reduced  the  movement  to  small  proportions,  his 
been  very  decided.  The  aggregate  values  of  the  im- 
ports for  the  last  three  years  have  been:  for  1896,  797 
million  dollars;  for  1895,  743  million  dollars;  for  1894, 
654  millions.  In  1893  the  total  had  been  866  millionp, 
or  the  largest  ever  reached.  While  the  great  recovery 
established  should  not  be  overlooked,  it  is  equally  im- 
portant t«  note  that  towards  the  latter  part  of  the  fiscal 
year  the  tendency  was  reversed.  In  the  first  four  months 
of  the  year  the  monthly  average  of  the  imports  was 
in  excess  of  71  million  dollars,  the  amount  in 
October  actually  rising  to  above  75  millions;  in  Jane 
the  importations  "had  dropped  to  56  millions.  The 
growing  accumulation  of  stocks  of  goods  in  the  bonded 
warehouses  tells  the  same  story.  The  figures  for  June 
30  have  not  yet  been  published,  but  on  May  31  the 
amount  in  the  warehouses  was  $48,115,906,  against 
only  $37,133,792  on  May  31  last  year.  The  aggregates 
of  the  merchandise  imports  and  exports  for  the  last 
sixteen  years  are  given  in  the  following. 

TALDB    OF    IMPOSTS   A!tD    EXPORTS    OF     MERCRJINDISE    FROM    1881    TO 
1896  INCLUSIVE. 


rear  ending 

MerchanitUe. 

Bxctu   of    Bxporif 
or  Imports. 

t 
jBcp.  259,7 12,718 
Exp.   25.902.683 
Exp.  100.658.488 
Ecp.   72.815.918 
Ba:p.l«4.8«2.42e 

Exp.  623.752.831 
Exp.  121.750.446 

Total  Imports 

/»n«80. 

Exports. 

Import*. 

and  Exports. 

1881 

« 

90S..S7r,S46 
750,518,857 
888.889.408 
740,513,609 
74S'.l8t<.755 

* 

642,f64.628 
724.639.674 
723.180.914 
687.697,893 
577,587,329 

( 

1,545.0»1,974 
1.476,181,831 
1,647,080,316 
1,408,211.303 
1.819.717,084 

1882 

1883 

1884 

1885 

Total  5  years 
A.yeTage 

3.959, 462,3a9 
791.892,474 

3.3^5,710,188 
667,142,018 

7,295,178,607 
1.459,034,508 

JCLY  25,  !(»«.) 
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Arartc*. 
UBL 


JKn»a«t4M. 


I 


Krportf. 

i 

Ti«.'M.aii 

Ttt.4UI.STS 

TSMnUMl 
8Bt,«0.9ia 
l,«H.t78.U8 
MTj8n.lM 
8Pt,M0.Sn 


/ntporti. 


Avarwn. 

ua 


MWOLnt 


S39,tM.1S8 

aaa,ai»,T« 

1M.«S7.U4 

M9.injaM 

T8MIJ,«W 

SJKH,US,<«7» 

7iT.«n.«t« 
«si.sM,ait 

7iMM.«M 


nT.«ia.t» 

JW^0T4j*» 


ttrnat 
or  Import*. 


Sxp.  44.(M,«ai 
Sep  «3.«SS,443 
;«p.  M.1W,WT 
/ma.  a.ri0.t77 
Ksp.   «S.»I)(.S}5 

«rp.  l05.7.r7.S«' 
Sep.   91.147.903 

Sl!i>.  S»,(M4,81t 
Bxp.»)l.<t7S,18S 
rmp.  IB.T«.T«8 
RBp.m.l4B.950 
Sjip.   M.nra.T)* 


Xzp.Siil.8e7.MI 
■rp.  10L.»4S,4SI 


ami  Bxport«. 


I,3t4.MS0.94<t 
l.lO'l.SOiWTy 
l,tia.9Ll.>12l 
l,4«.M3.ia7 
1.<I47,1  ti.Oii 

7,»J8.  4;. mi 

t.4M.«0e.537 

1,7».'»7,0'5« 
l.«7.*«.'(10 
1.7t4.0«).n« 

i.sr.ias.'Bi 


8.4ao.oss.a(w 
i.SHO.on.iWi 

1.«^0S7U17 


WoTB.— Tkn  toregotoc  llgurM  laolnde  gold  uiil  direr  la  ore.  exp  >ried 
•ad  Imported. 

Tae  merchaadis)  eiports  ia  the  Ute  7a tr  iisraisel 
erea  more  deoidadlj  thai  did  the  (ni.->itii  idisa  im 
porta.  Tae  crop  yield  last  saasin  wia  ftrirsb'.e  to  a 
lari{e  expirt  movement,  except  ia  oaa  particular, 
namelj  citton.  Tae  o>ttoa  crop  wta  decidedly  short, 
bat  herd  aa  it  happen)  the  lou  ia  the  q'liatity  ah  pped 
was  offMt  ia  great  meaanre  by  the  higher  price 
realizad.  Ai  compared  with  the  prerioaa  yeir  the 
ahipmenca  wdre  redacad  j  lat  aboat  oae-third, 
which  meaia  tbat  they  wera  dimiaiahed  ia  :imiaat 
of  2  1-3  millioa  btlea.  Pat  ia  another  way, 
1,18'2  millioa  poandi  lea*  of  ootcoa  wMexportedia  1896 
than  ia  1895,  bat  a^gregite  vainer  were  redacad  only 
from  2U5  million  dollara  to  lUO  million  dollars.  The 
prioe  reoeired  areraged  oTer  8  centa  per  piaad  ia  1S96, 
againat  leaa  th  tn  C  oenti  ia  1895.  Petroleam  is  another 
commodity  thu  broagit  much  higher  pricai,  cha  aver- 
age per  gallon  (crada  and  refined  combinad)  haviag 
been  orer  7  centa,  agaioat  only  about  5^  oeata  ia  1895, 
and  at  the  higher  pricea  the  prodnc  rj  were  able  to 
export  alightly  more  oil  evea  thin  in  1895,  in  which 
latter  year  the  ahipneits  h«i  baen  with  one  exciptioa 
the  largeat  on  record.  B3I0W  we  ahow  the  otton  and 
petroleum  exporta  back  to  1876. 


Tmt  M4ta«  /WW  ». 


MM.  . 
«77... 

laia.... 
unK... 


lai.. 
urn.. 


iiia».«7a 
ajn.its 
a^M^Ttt 
aMi.taa 
4Mi.T«a 


imJt.. 


i.«i.4(ieh«at 

M«rjfRj511 

tjntjnjm 
uaMn.114 
aiiaMaa,7n 


«,4Miar|» 

4.8Jt,nB0 

B.WI.4II 
4.4«l.aM 


ijtmjnttm 

tfiUKonM* 
«.iaii.497.aw 

tjn.tmjma 
M«,«ia.«ii 

«M(.IISJ*I 


«.£I7.4M.'M 
t,W>.«tBJIS 


Ml.078.7tt 

aae.Ma.SM 
aa<4^sit 
•n,aM,a7t 

4IR,UT.aW 

aa4.«tt,4M 
•»<jai,7M 
4aa,r«.Me 

aii.io«,Mo 

ST4JS\4'a 
SW.WI.4I1 

ai4.sii.H0i 

MUMS."** 

ti*«.««n.7;7 

TI4.<>n8,l7ii 

•10,01  i.Me 

m4,*t4.S7t 


^MiMMa*  koM  afvte  ea«  leaoea.  tmt  aoi  tmt»»am.  w*  npvu  of  th* 
trwen  I  tor  aMraSTieM  la  allsbt  eorreeHoiM. 

The  effMt  of  the  higher  price  for  pa^.roleun  wa  to 
increaae  the  valae  of  tha  ahipnenta  from  4'{  millioa 
dollara  in  1895  to  62  million  dollara  in  189G,  thua  more 
thin  coanterbalanoing  tuo  15  million  dolhrt  losi  in 
cotton.  It  the  breaditafli  exporta,  ai  we  ahoved  in 
aa  article  lait  week,  there  wai  ai  ioorease  of  'iH  'ail- 
lion  dollira;  tha  whea*.  and  tl>ar  exporta  fell  off,  but 
there  wai  a  rery  greU  expinaion  in  the  exporta  of  corn, 
and  alao  a  large  moremeat  in  the  minor  caroiU,  liki 
oala  and  btrley.  Tne  price  for  w'jatt  aid  diarwn 
better  thtn  in  tha  p'erioua  yei* ;  tha  prioa  (or  cira, 
bowerer,  waa  tha  lowaa*  f>r  tha  wiiole  parioi  included 
i-1  our  tablea.     Ia  the  caae  of  the  proriiiona  and  diiry 


movement  we  also  find  some  vary  low  prices,  notably 
for  pork  and  lard.  Tha  agg.-egate  valu )  of  the  pro- 
viaioua  and  dairy  exports  was  i  couple  of  m'Uioa  dollars 
less  than  in  the  pravious  yair,  but  there  wis 
considerable  irrogulirity  in  the  results  for  the 
■1  ffjrent  itema  entering  into  the  total — soma  show- 
ing gains,  others  losses.  In  soma  instances  there 
was  an  increase  in  the  quantity  shipped,  but  (because 
of  the  lower  pricas  racaived)  a  deorejsa  iu  thi  va'ue  of 
the  exports.  Tae  followiag  show)  the  exports  of  the 
four  leading  staples,  singly  and  combined,  aid  also  the 
totals  of  all  merchandise  exports. 


EXPORTS  OF  LSADIXO  ST\PL88. 


ISO. 


tuft. 


CbUon. 


Fucal  Ytar     nrtiiA.  Pmvltionf  _ 

and  Dairy\  P"">l""" 
ProttftcU 

»     '     •      ~1-    i      t 

ISM 181.181.9Sft  in.«a«.«as    82.3«S.SM    81.D1S.7W 

1877 117,W.47'(  171.118.808  ll«.S7».4lfi  6I.78I.4')'< 

ISm. |lS1.777.titl  llW.a3i.4-Uaa43tS.lS7    4a.S7l,a74 


1>>Jol  *bur 
SUlpla. 


137B.. 
1880.. 

laai.. 

1888.. 
1888.. 
1881.. 
1888.  . 
1888.., 
1887... 
1888.  , 

1880.  . 
1880... 
1«1... 

1881.  . 
1438... 
l'«4  .. 
1«S  .. 


410,081.011 
4')0.88.1.H(0 
a'«.«»«,4S'i 
SlCaS^AM  l8l8.30i.'«0;119.8S7,flw;  4l,-i05.2l9  532.8J;.71» 

tsa,oe»ja»  s  1 1  j>ss,S(ni  i3«.48-<.so  1  8S.9 1 8.>i  ^  txw,  ^711.30^ 

8ra,«8.St»|M7.aaa,74a  IBa,80«.gtO    40.3l5.60«'71S,l)il,714 
ISa,870.AM1983l8.8l4|lU.nsi.«M'  S1.«J.7()«'5W,7«.406 


aoa,04o.<<BO  lt7.»»,7at !  loa.  n?.  us 

I8».M4.7I)  ll>7.niS.904  1 14.3SS.7NM 
ia0.a7<>,>«ll»l,8e3.4Stl|  107.33  ;.4  VI 

I83k8i0.usaoa.oss.ni«l  «o.c«s.«i<t 

l«B,W8.IK«  JOI,»J3.aft7i  M.7»U,3IM 
l«T.I8l.«fr|ia!.01«,7)M|  1M.0».0S1 
iaM78.8SI  «S7,773.«7ollOI.I  28. til 
lft4,l>e.S«7'«0.«88,7Vi  1S4.W4.S04 
.l«1.40a  WO.rU.tlM  130.017.471 
,»U.II7  tfS.4'll.«II|l'0.»M.lW 
40>,'I1J,4S4  l'M.771,14^  t8^401MI 
t8r777,«ju  J10,-«(,<84  l4S,47>>,ai8 
114.4«4.78'  J0t.*)>.»l»..ll31.«SI.3ni 


810,884,871 
eos.475.280 
a«t,86S,76e 
710,430,441 
836,«38,l»8 
002.377346 
780,548,857 
4t,913.070  40e,ie9,Ta»'HS3.g3e,408 


Total  aU 
Export*. 


\Mf Ill0.*l».8n    »).0«.8l8'l3l.0H.4«4' 


47.10S.ai8 

M>,aS7.Bt 

S0.100.S4I 

4«,8ai.ai 

47.048.100 
40,013.«n 

S1.40<.'i81l 

sa,oaa,7S4 

44.HOS.001 
48,148.4' 
41,1003  « 
44.«9>.0« 
«8.S18,40I 


sai.om.oss  740,Ms,aa» 

SlM.Oi  1,689  74a.l88,76S 
471.757,lW0|679.5ai,«30 
311.508,030  Tia.183.ail 


100.308.0*1 
513,988.'>9» 
S033«a.3I4 
•I00378,7SO 

74«.an3oo 

Mx.a87.7l8 

•)ei,4U.(l«7 

io»,'»i,a3i 
»i3K,at7 


405,054,507 
748.401379 

4^7.8«8.<184 
8S1.480,gl0 
1030278148 
8t7,naS.194 
S9J,140,57a 
407,013,138 
A3388.084 


*  Onrei  (or  1.4«t  labjaat  to  tllcht  oorranion*. 

*  InolaaiiM  ooth  orad*  aad  refloed.  Mid  alto  rasldaan. 

It  will  bi  aaei  ihit  tjtj  luurciaie  ii  tua  la'.e  year  in 
the  four  ataples  wis  ii  miUioi  dolla-s,  but  thit  tha  in- 
creaae in  all  merohaidiie  exporta  ita  75  niHioi  doll  vn, 
leaving  over  fifty  millioa  dollara  iacreiie  ino'h^rar- 
ticlaa  and  comnolitiea.  Tail  iucrets)  ij  distributed 
pretty  evealy  througo  th)  list,  iil  ij  o  lo  o'tu  ttvor- 
able  features  ia  tha  exo  irc  tril  i. 


HALF  YEARLY    PIO    TROS    PRODUJTION. 

A«»gaide  to  the  immodiate  futa'e,  the  staiiatioi  of 
pig-iron  prodnction  for  tha  half-year  ended  June  30 
1896  which  the  Amricai  Iron  &  S'^el  Aisociation, 
througi  M'.  Jimw  Ji.  Swmk,  hai  mvli  public,  do  not 
poaseai  the  aam^  dagrae  of  imoorcaioi  thi'.  they 
usually  do.  Tnia  follows  from  tha  fact  thit  owing  to 
the  pending  Praiidautiil  ela^tion,  at  wiici  th)  qies- 
tion  of  monetary  atanlirdi  is  at  iute,  binn)]]  \i  cer- 
tain to  be  more  or  leii  diiturbal  tor  aavaral  moiths,  so 
that  fall  activity  cannot  b)  exp  toted  in  tha  iron  trada 
any  mora  than  iu  o:i>r  dipi-cmat^  of  iiiau-y. 

NjTerthjlaa],  the  Siures  ara  airvioaole  ii  showing 
that  tha  Iron  ou'.pu*.  coi  i  lual  hrg).  notvithitaiding 
the  unfavorable  coidi'.ioii  w'aicu  rule!  almost  all 
through  the  whole  of  t'la  six  m  >nth)  fro  a  Jtiuiry  to  ' 
June.  0!  courae  not  as  much  iron  wta  mid  a  as  in 
the  last  h»lf  of  1835,  bit  with  thit  exjap-ioa  tha  pro- 
duct was  tha  l»r.?ast  f  jr  any  hilf-yaarly  piriol  ia  our 
history.  The  folio  viag  <howi  tha  ou-.pit  for  eich  half- 
year  since  the  beginning  of  1885. 

raoDooTfO!)  up  pii  ikox  is  SALr-raiRLT  psbiods. 


lSS5-l«thsir.. 

-id  b  kir  . 
it>86— :it  ii4if . 

Sdiitir 

1837-Utll«l( 

idUtir 
1 8 18 -lit  half 

24  l>»ir  . 
1S39— tsthntr. 

2d  bnir 


nrut  Tom. 
..I,  i^a.  i7l 
..  !.t  Jl.lVl 

.i.UI7.>l4J 
..l.'tl^.ai! 
..i.Otl.lril 

..3.'»i  >,  >ll! 

i.nai.tn 
..s.-ii^.ow 


it\\\-\\t... 
m.i-l»t  mif  .. 

■IA  II*' f  .. 
1491— 1«'.  Utif... 

M   liilf  .. 

i))t  -uc  iitir  .. 

'ilirtir... 
I  .!).0-Ut  htlf    . 

•i  I  h  ir. 


(Iroaa  Tom. 
3,3a^,107 

....4,1>U,763 
....l,7ttt,833 
....l,IS7,317 

...i.-Mii.Bia 
....■3.^61,531 

...tjnfiii 

...  1, 139,105 
....4,iH7,S59 
.\3W,750 


1818     lHtU»lf     ..4,»7a,231 


1890— l»t  Bttlf L.-i-KI.MJ 

2dbair 4,8I3,1'JI 

lo  Will    0)   3-tei  d*";  tue  proliu'.ioi    for  thj   flrsi 
hilf  of  189C  wta  4,976.-i:i6  tons,  agiiaa-,  o.SjS.rS)  toi8 
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in    the    second    half    of    1895    and    4,087,558    tons 
in  the  first  half  of  that  year.     In  other  woris,  as  com- 
pared with  the  corresponding  period  of  last  year  there 
has  been  an  increase  of  almost  nine  hundred  thousand 
tone.    If  we  should  compare  with  the  first  half  of  1894, 
we  should  fiud  an  increase  of  2i  million  tons,  the  fig- 
ures standing  4,976,236  tons  for  1896  against  2,717,983 
tons  for  1894;  but  in  this  latter  period,  as  we  know,  the 
ontpnt  had  been  reduced  to  very  small  proportions  by 
the  coal  and  coke  strikes,  as  well  as  business  depres- 
mon.     Bjlowweiudicate  the  outout  for  the  first  six 
months  of  each  of  the  last  six  years,  classified  accord- 
ing to  fael  used. 

PRODUCTIOK  AOCOKBINO  TO  FUEL  U8BD.  


nm  Six  MonOu. 


Bltnmlnoas  ookl&ooke 
Mixed  «nthr.  &  coke  | 
Antli  rticlte  alone . . . .  > 
Charcoal - 


OrouTom- 


1896. 


1.186,628 
081,011 
186,897 


Total 

Unaold  ttocki— 

Jxmto 

mcemberai  . .  .^ 


4,976,836 


706,847 


1895. 


S,49;,078 
487,479 
103.001 


1894. 


2,203,289 
412,047 
102,897 


4,087,668 

620,6901 
806,1821 


2,717,983 

576,8«« 
661.828 


1898. 


3,470,444 
866,284 
287,240 


1,662,918 


1892. 


8,558,069 
931.699 
279,916 


578,831 
707,818' 


4,769,688 

775,856 
636,618 


1891. 


2,802.044 
907,058 
259,010 


9,868,107 


482.4')8 
827.233 


HOTE —In  above  Btooks  are  Incliiaefl  amoaats  reported  held  by  the 
Ainerloan  PlK  Iron  Storaire  Warrant  Company  iu  »" /ff 'lf.5'''  Hj*^ 
the  control  of  makere,  namely  60,960  gross  tons  .Tjme  30. 1|96:  61,800 
iioMtons  Decern  .er  SI.  1895 :  81,308  grois  toas  Jane  30, 1895  ;  63.640 
SSm  tons  Deo.  31,  18U;  .SS.SSO  gross  tons  Jam  30,  1831;  45/260 
'  M  tons  Deceoibir  31,  18)3;    29.6  tO    gross  tins 


ence  to  men  who  kno«r  how  to  talk  common  sense  on  the 
money  question.  There  is  great  need  of  elementary  in- 
struction, even  among  voters  of  more  than  average  intel- 
ligence. The  plaia  and  practical  facts  of  the  case  are  not 
generally  known.  Not  one  in  ten  of  the  people  have  a  definite 
comprehension  of  the  a  b  c  of  a  subject  which  just  now  has  a 
vital  relation  to  their  interests.  Men  in  favor  of  the  gold 
standard  as  well  as  men  against  it  are  unable  to  discuss  the 
issue  in  a  logical  and  satisfactory  way,  because  they  lack  the 
necessary  information.  Heretofore,  financial  matters  have 
been  left  principally  to  the  care  of  the  experts,  and  the  masses 
have  not  given  much  thought  to  them;  but  this  year  the  cur- 
rency question  comes  directly  home  to  all  citizens  and  is  to  be 
decided  by  them.  It  is  not  a  question  of  sentiment,  or  even 
of  politics,  strictly  speaking,  but  of  business  and  of  bread. 

Tbe  right  kind  of  a  judgment  will  be  rendered  if  the  people 
can  be  made  to  understand  the  issue  and  to  see  how  and  why 
free  silver  would  be  a  serious  misfortune.  But  they  can  not 
understand  it  as  the  theorists  and  techniclste,  the  pedants  and 
statisticians,  present  it.  They  need  to  have  it  simplified  to 
them,  and  explained  in  every-day  terms  and  illustrations. 

*  *  *  There  are  thousands  of  men  who  honestly  believe 
that  the  gol  1  standard  is  a  bad  thing  because  it  has  never 
been  put  before  them  in  a  proper  light.  They  do  not  mean 
to  go  wrong ;  they  are  merely  ignorant  of  the  facts  that 
would  set  them  right.  Such  men  can  be  reached  and  con- 
vinced with  arguments  that  are  so  constructed  as  to  enlighten 
the  ordinary  mind  with  elementary  tmths.  Academic  and 
scientific  discourses  are  well  enough  in  their  way,  but  they 
do  not  influence  the  average  voter.  The  success  of  the  cause 
of  honest  money  depends  upon  the  kind  of  education  that 
helps  the  common  people,  as  Lincoln  called  them,  to  think 
along  common  lines  to  correct  conclusions.  It  is  not  pro- 
found philosophy  that  is  needed,  but  the  common  sense  that 
deals  with  a  subject  in  a  practical  way.    »    *    » 


grt.^w  »^— —    —    .  -   ■ 

29,8  to  gross  tins  June  30,  1893; 
29.500  gross  tons  December  31,1892;  37,993  gros!  tons  Jane  30, 
1892-  30,9<)0  gross  tons  December  31, 1891;  40,351  gross  tons  Jane 
80, 1891,  »Bd  52,937  tons  December  31,  I8i0. 

The  foregoing,  it  will  ba  observed,  als)  shows  the 
changes  in  stocks,  an  important  item  at  a  time  of  large 
production  and  trade  depression.  Ic  appears,  hoff- 
ever,  that  the  addition  to  the  stock?  has  not  been  as 
heavy  as  might  have  been  supposed  possible.  Allow- 
ing for  all  the  iron  held  by  the  American  Pig  Iron 
Storage  Warrant  Company  in  its  yards,  the  aggregate 
of  the  unsold  stocks  June  30  1896  was  705,847  tons, 
against  506,132  tons  Djcember  31  1895,  the  increase 
thus  having  been  less  than  two  hundred  thousand 
tons.  Allowing  for  this  addition  to  the  stocks,  and 
allowing  also  for  the  changes  in  stocks  in  other  years, 
we  get  the  following  statement  of  the  apparent  con- 
sumption of  iron  in  the  first  six  months  of  1896,  as 
contrasted  with  the  same  six  months  of  the  five  pre 
Tions  years. 

CONSOMPTtON  OF  DOMBSTIC  PIO  IRON  IN  UlUTED  STATES. 


ffroM  Urn*  of  2,240  Lbs. 

1896. 

1896. 

1894. 

Krrrfisa 

•131,452 

1898.     I     1892. 

1891. 

Pnxlactioa 

increaaeln  stook. 

4,976.236 
199.715 

4,087,558 
•110,738 

4,228,296 

4.562,918 
43,216 

4,769,883 
148,622 

3,368,107 
•179,462 

Consamptlon 

4,776,621 

2.849,486 

l,6l(>,703 

4,621,061 

3,547.559 

•Decrease. 

Thus  4,776,521  tons  of  iron  were  disposed  of  in  the 
first  half  of  1896,  against  4,228,296  tons  in  the  first 
half  of  1895,  2,849,435  tons  in  the  first  half  of  1894 
and  4,519,703  tons  in  the  first  half  of  1893.  Tne 
amount  for  1896  is  the  largest  ever  reached  in  the 
first  six  months  of  any  year,  and  considering  that  this 
has  been  the  result  in  a  period  of  unfavorable  trade, 
with  very  little  new  railroad  construction  in  progress, 
and  with  the  railroads  buying  only  moderately  for  their 
general  wants,  it  affords  much  promise  for  the  future 
when  business  conditions  shall  again  permit  full  activity 
in  our  industrial  affairs. 


THE.  KIND  OF  INSTRUCTION  NEEDED. 
One  of  our  subscribers  asks  us  to  give  prominence  to  the 
following  from  the  St.  Louis  Olobe-Democrat.  We  agree  en- 
tirely with  the  writer  in  the  Democrat  that  what  is  needed 
is  plain,  elementary  instruction  od  the  question  which  is  the 
absorbing  issue  of  the  day. 

PBIHARY  raSTEUCTION. 

It  is  to  be  hoped  that  the  Republican  managers,  in  selecting 
■tump  speakers  for  the  pending  campaigo,  will  give  prefer- 


8ENAT0R    TILLMAN    AND    TEE    GROWTH 
OF    THE     WEST    AND    SOUTH. 
The  following  letter  explains  itself.     An  article  in 
reference  to  the  same  will  be  found  on  preceding 

pages. 

Philadelphia,  Jolt  14. 1896. 
The  Editor  of  the  Financial  Chbonicle: 

Sib  :  In  your  valuable  article  in  the  current  issue  of  the 
Chronicle,  entitled  "  Chicago  Convention  and  its  Results," 
you  state  that  you  will  have  a  good  deal  to  say  in  your  paper 
concerning  the  great  issue  now  before  American  voters. 
This  will  be  grateful  news  to  thousands  of  thinking  men  who 
have  grown  accustomed  to  looking  for  timely  and  important 
ideas  in  your  journal. 

It  is  probable  that  you  can  perform  a  patriotic  service  by 
calling  attention  to  the  error  in  some  very  misleading  figures 
prepared  by  Senator  Tillman  and  published  in  the  New  York 
World  of  the  7th  inst.  His  article  has  been  copied  in  many 
other  papers  without  any  reply  that  can  be  considered  at  all 
adequate.  He  said  that  between  1880  and  1890  the  State  of 
Massachusetts  increased  in  wealth  $569,377,834  and  the  five 
States  of  Ohio,  Indiana,  Illinois,  Iowa  and  Missouri  increasd 
in  wealth  but  $573,839,751.  A  careful  attempt  to  verify  these 
figuies  from  the  Municipal  Bond  Supplement  of  the  Chron- 
lOLE  shows  that  they  are  not  even  approximately  correct. 

I  have  not  examined  the  figures  from  other  groups  of 
S.ates  contrasted  in  the  article,  thinking  that  this  shows  in 
part  the  unreliability  of  the  conclusions.  I  say  in  part, 
because  the  point  to  which  I  wish  to  call  your  attentijn,  and 
which  I  think  readers  generally  would  find  of  interest  [if 
your  statisticians  can  endorse  it] ,  is  that  the  difference  in  tne 
method  of  assessing  property  Eist  and  West  shows  that  in  the 
five  States  Mr.  Tillman  names  wealth  has  increased  in  a  much 
more  rapid  ratio  than  in  Eastern  States.  The  assessments  in 
Massachusetts  are  placed  at  from  two-thirds  to  three-fourths 
of  the  actual  value,  while  those  in  the  Western  States  men- 
tioned and  many  others  would  not  average  one-fifth. 

The  policy  of  asset-sing  both  real  and  personal  property  at  a 
small  fraction  of  its  value  has  been  practiced  more  generally 
in  the  West  than  is  realized  by  Eastern  men.  In  the  three 
Eastern  States  of  Massaohu8ett8,'New  York  and  Pennsylvania, 
which  Senator  Tillman  cites  in  his  comparison,  property  is 
assessed  at  fully  2-3  of  its  value.  lo  Illiaois,  for  example,  both 
urban  and  rural  valuations  are  nearer  1-15  than  1  10  of  the 
real  value.  The  Financial  Chronicle  states  that  Chicago 
property  is  assessed  at  1-10,  but  municipal  bond  circulars  claim 
that  a  careful  comparison  of  the  selling  and  tax  value  of  many 
classes  of  property  shows  the  assessment  is  about  1-14  of  the 
real  value.  Mayor  Swift  of  Chicago  in  a  late  public  appeal 
urged  that  Chicago  tax-payers  acquiesce  in  aa  assessment  of 
1-5  of  the  true  value. 

Any  man  who  will  make  sufficient  inquiry  can  verify  this. 
It  is  probable  the  group  of  S:ates  named  increased  50  per  ceac 
in  wealth  during  the  years  from  1880  to  1890,  as  Mr.  Robert 
P,  Porter  estimated  for  the  country. 

The  importance  of  making  these  facts  plain  at  the  earliest 
possible  stage  of  the  campaign  should  be  clear. 

If  it  should  be  known  on  the  4th  of  November  that  the 
Chicago  platform  is  to  be  the  policy  of  the  Government,  every 
man  who  has  any  assets  would  hold  them  at  double  tha  pres- 
ent price,  if  sold  for  future  "  lawful  money"  payment.  The 
country  storekeeper  would  not  give  credit  and  take  the  sale 
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•f  next  yeat'd  hardest  in  pavint-nt  unleaa  he  marked  up  his 
gooJs  100  per  cent.  The  banker  trould  aot  make  a  loan  unless 
a  note  was  giren  for  d(  ut  le  the  money  furnished  or  he  was 
assured  in  some  way  that  he  wouM  be  paid  the  equivalent  of 
eold.  The  debtor  whose  loan  should  mature  after  the  3d  of 
November  and  who  could  not  pay  it  in  gold  would  be  fortu- 
nate if  he  could  get  an  eztensioo  with  the  same  security  for 
double  the  amount  of  his  obligation. 

The  voter  who  ihinks  be  can  lose  nothing  should  under- 
stand the  stages  of  the  destruction  hp  is  promotiat;  ;  first  busi- 
nws  cbaos,  and  then  his  own  humiliation,  and  knon-  that  the 
poor  man  who  votes  for  free  silver  would  Mexicanize  the 
United  Stateo  to  the  great  harm  of  both  business  men  and 
workmen,  and  the  p  oSt  solely  of  the  rich. 

Yi  ucs  truly,  Be  fcs  Waples,  J  b. 


IMPORTS  AND  EXPORTS  FOR  JUNE. 

The  Bureau  of  Statistics  has  iasaed  a  detailed  statement  o< 
the  foreign  commerce  of  the  country  for  the  month  of  Juue, 
1896  and  I89((,  and  for  the  twelve  months  ending  June  30  in 
1885-06  and  1884-99,  as  follows  : 


■BBCKASDISa. 

June, 

U05-M.— Ezporta-Domastle. |«4.8a3.391 

Porelgn l.75*,771 

TMal •66.618,163 

Imports— rrae  of  doty 62S.U8.I70 

DatUble 31,012.866 


13  MO*,  end.  Junt  30. 

♦g63.1:-5,i31 

19,3^3,79:1 


Total 856,150.049 

BZMSSOf  ezvorte fl0,4»0.ll7 

U»»-«5.-Bzport»-I>Miiestle„ 8)3,739.093 

Forslcn. 1.2^9.737 

T*tal 694,«67,8SO 

Imports— PVm  of  daty „  630.743.052 

DaOaiiU 30J>14.99S 

Total 861.6«a,M4 


orsxport* ..^ 

of  Imports^ M,6»4.21t 

eoLD  coin  um  sinxio!*. 


8882.919,229 

8360,786,398 

400.830,008 

8779,717,806 

8102,'  01,023 

8703,393,599 

14.145.566 

8807,938,165 

8S6S,S38,T9t 

3«>8,736,170 

8731,960,065 

875,568,300 


1806-06.— exports^..... . 

arts 


Impor 


66,915,066 
899,335 


86/>l9,741 


Szeas*  or  exports 

Brass  of  Imporu .m.... 

l8»»8«.-gxpoTt» .^....       8131.641 

Imports ^  ...  .....      3,009,391 


•  11S,S0».136 

3I,7»7.84» 

880,531,247 


866.131,183 
35.146,734 

830,984.440 


«OU>  Ui  OBB. 


1809  •6.-BZI 


-BzaorW. 
ipofis..... 


Kzesss  of  Imparts  .. 

1884-88- Kzporu... 

Im  ports.. ..... 


813,470 
09.681 

Mssrr 

83.007 
S083S8 


Bzo 


I  Of  Imports  . 


..^.^.~..^....        8100.981 
siLraa  coat  amd  si^LUoa. 
I.— Bzpoftt...... 64.317.778 

Imports 1.2  6.091 

Bxesssof  szportt $3,140,837 

I8»i-00.-BzMrts. .._.....    8*>0«73a6 

ImpartT. 89«,aot 

BxsassoCaspotts 83.138,333 

SU.VKB  n  oaa. 
18868C-Kxperts.  ...................         #05.638 

Imports 1479,246 


81C0.811 
1.736,639 

81,639,828 
8337.398 
1,338.026 

8000,728 


899.862.996 
18,136,611 

846.726,345 

8*7,727,317 

9.992,520 


887,674,787 

8678,084 
I9,02«.t49 


Ixdoss  or  Imparts  .. 

18»«-09.-Kzvorts.. 

Imports 


■  ofli 


81.383.608 

35.303 

81,075.013 

81.040,710 


•  14.04 1 ,464 

•67,969 

10.668.65  I 


810.500,600 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
We  havp  rtoetved  thu  week  from  the  Collector  of  Custoiis 
at  8*n  Fraocisoo  Ui*<lat»iUof  imo^rts  and  exports  of  gold 
and  sliver  throagto  that  port  fcr  the  mootb  of  June,  and 
they  are  prejsnted  below,  together  with  the  figures  for  the 
preoediog  montha,  thus  completing  the  results  for  the  twelve 
months  of  the  liscal  year  I890-96.  The  imports  of  gold  were 
greater  than  io  May,  the  amount  received  reaching  tlO'',- 
042.  of  which  $11,826  was  in  coin;  but  of  silver  there 
came  in  ^233.^1.  of  which  <t95,931  was  bullion.  There  has 
been  received  daring  the  twelve  roooths  a  total  of  $1,043,111 
gold  and  •8.088.488  sUver.  which  compares  with  $1,873,467  gold 
and  13,047,171  sUrer  in  1894-93.  The  shipments  of  gold  during 
JniM  were  bearler  than  in  any  late  month,  reaching  $171,835 
ooia  Mid  9880  bnlllon,  and  the  exports  of  silver  have  been 
•888,900  eo(n  and  $613,305  bullion.  For  the  twelve  months  the 
exporto  of  gold  have  be«i  98<»,S&4,  against  $708,293  in  1894  9.5 
and  $11,768,448  silver  hM  bam  ant  out,  against  $'.8,314,012  in 


1 894-95.    The  exhibit  for  June  and  the  twelve  months  is  as 
follows  : 

(XPOKT!)  OF  OOLD  AND  SILVKB  AT  SAN  FRANCISCO 


Coin.    \BiiUion      Totak 


$ 

0,330 
24.'^ 

8,318 
15,212 

1,180 

8,448 
13,821 

4,595 

1,260 
12,045 

3,738 
11.826 


« 
42.400 
90.240 
88,818 
92,86« 

111,157 
83,540 
69,212 
38,604 
48,231 

108,823 
80,957 
96,236 


1895-96.   I 

Jttly i 

A.asast — 1 
Septemb'r. 

October 

November , 
December,  i 
January — 
February.,  i 
Uaitih. i 

6S?'::::.! 

Juce 

TotlSmo*       92.018  951,09j'l,043,lll[633,705^1,405,73b  2,039,438 

BXPOKTS  OF  OOUIJ   4N0  «ILVEB  FBOM  SAS  FRANCISCO. 


51,730 

00,485  j 

97,136 

108,078 

112.3371 

91,997 

8S,03- 

43, 1 99 1 

49,491 

120.869' 

86,6951 

lo-.oe-.' 


SILTEB. 


OMn. 


8 

7,135 

10,708 

227,877 

75,440 

8,7  IS 
69,621 

2,341 
71,305 
94.286 
29,345 

9,462 
26,970 


BiUlion. 


128,955 

76,171 

119.501 

123,699 

86.213 

67,187 

133,129 

91.520 

109,1  P4 

139,207 

135,046 

195,921 


Total. 


136,090 
86.879 
•'?  47,378 
199.139 
91,928 
136.808 
136.470 
162.825 
203,470 
169.052 
144.508 
222.891 


■SOUTHS. 


1899-96. 

July 

inxost — 
Soplemb'r. 
October... 
Kovrmber 
Deoember. 
January  .. 
Febmary.. 
Mareh..... 
&p<U...... 

May 

June  ...... 


rot  ISmos 


COLO, 


a<An.      Biilfn !    Tolat. 


79,321 

62,844 

61,748 

112,316 

96,697, 

03.415 

29,512 

4,760 

7,S4<' 

57,063 

110,460 

171,335 


• 

1,160 

25 

460 

70 

3,100 

ibo 

"40 

140 

1,850 

390 


8 

80,481 

62,868: 

62,20'«' 

113,386 

59,7H7 

92,415 

29,6l2i 

4,7dO 

7,8H«! 

97.203 

112,310 

171.625 


Coin. 


288,875 

248,349 

1,200,400 

833,309 

756.49- 

438.J2S 

1»0<;043 

574,351 

425,175 

77,572 

53,85!) 

263,950 


846.319    7,235'    858,.'S54!'.5.308.906  6.454.543  11.763,44 


BuUimt.  I      Total. 


9 
560,000 
325,000 
813,350 
520,800 
735<,54- 
42B.1'  0 
447,700 
4l«,.50ti 
416,350 
60sl,8rt0 
565,000 
613,305 


$ 

798,875 

573,349 

2,022,750 

1,354,109 

1,4»5.043 

864.625 

637,743 

992,854 

841.529 

1^87,462 

618,850 

876,259 


SroOK  BlOHANIB  ';LK*.RI!»a-rtoa98  TRA»3A.C?TI0N3.  —  The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Bzcnange  Clearing- ilouse  from  July  13  down  to  and  includ- 
ing Friday,  July  24;  also  the  aggregates  for  January  to  June, 
inclusive,  in  189S  and  1895. 

•tooc  ssaB4.aaa  jbsAaiH't  aoois  tbarsaotiohs 

Balances,  ont  tide .  SketU 

8Kartt.    Vaiu*  SAore*.  Oaih.  OUartd 
8  8 

1.0S1.000        SS.70aOOO    1,483,100       S.4S4 
Oar.SOO        »6.(XM,000    t,l33.»)0        M16 

i.<aa,a(M  8&.4«i,ooo  1,020,400  Ss40 
i,7i').Ma  •t.Mi),oao  i,3t».iioo  S434 
«.isi.aoo     ts*,suo.ooo  mw.joo      7,S»1 

S.u;0.lOO      lll.MO,(IOIl    t.»l4.llOU        6.4M 


— #*«PW,  *0M  M4M.  -^ 

OUmrtd.    IWfll  ro^HS. 
1M03-  8 

/uurv...   ltM»M»     8aa,soo.ooo 
rabroarr..    U,(»0,SOO      781100.000 

Mwrb IS.067.71W    i.sa7.soa,ooo 

\prtl t<,79«.S00    I.OOUMO,000 

Mar tMM.100  i.siHLisa.000 

nMiMo  - 


JsiM njaai.i 


X,l<>l.S)0,OJO 


0  BIOS  .., 

1H0«- 
haaafT- 
nbraanr. 
Muoh.... 


tOS,Oja.MO    «.S7S.<0J.(KM     lO.MI.OM      674.000,000    S.SIt.l00     S8.71S 


1»SM.«00 
l7M*JtO0 
li(«7».000 


JtpriL. l4.a«>M 

lUr iMBusoO 

ISD*..  ....    1&,IH,«00 


847.700.0  n 
I,0(H,"W0.0X) 

i,os6,soa.ooo 
Mi,ooi>,oao 

7S0.S  10,000 

i.i«a,««o.ooo 


l.lltl.MO 
1.8)1.600 
L.S:tl,600 
l.*)W.IOO 

i.iit.oao 

l.tSt.100 


Wt.  100  000 
10«.«I^.U00 

•uooa.ooa 
v».iK)o,oao 
a>.i>io.ooo 
ss.ooo.ooo 


l.US.OOO 

t  864.400 
469,800 

i.«S3.aoo 
a««.800 

l.S2),60a 


A,874 

e,2«i 

A.811 

e.4S6 

6  7SS 
6,867 


Saos..    8>.4tlAI0     6  970.100,000 

— •tarst,  soM  tid4i.-^ 
~'  r»4<ii  Falxt 


Jaly  IS  . 
"  14. 
-     18 

"  1«. 

•'     17 


800,300 
•35,000 

•79,800 
1,460.700 
1,473,100 


96.600,000 
43,500,000 
99,100,0i>0 
89.600,000 

88,800,000 


Tot.  wk  .9,24  4.9  to  33  7.6  X>.00  J 
WklMtyr4,653.300  3iO,  lOO.OOO 
July  30  .1,267,900  77,000,000 
**  SL.I.SO^WO  89,5)0,000 
"  83.. 1,300,800  ^9.800.0!K> 
"  33  .1,06'>,V>0  71,800,0  0 
"    84. .1.011,800    68,000.000 


10.667,400      560,600.000    7.744,600      S8L6U 

Bataiuu,  ont  tidt ,  64m<« 

(4arM.  roiuf  8Vtr<(.  Oath.  Oteartd 

*  • 

74,900     4,500,000     98,400        398 

93,300     3,200.000     06.80)        207 

82,800     4,8>0,000     73."00       319 

1 44. -too     7,500,000  129,800       834 

114,000     7,000.000   103,900       334 


1,578 
1,526 
333 
310 
324 
821 
318 


491,800  27,000,000  471,900 
459,609  28,303.0)0  389,300 
106,903  5,100,000  100,500 
127,100  6,100,000  123,800 
1U4,7jO  5.900,000  94.500 
91.300  5.100.000  T38,803 
97,600     5,600,000     58,100 


Tot.  wk.  6,155.300  386,100,000  931,600  29.100.000  513,700  1.636 
Vklastyr4,757,40O  320,200,000  498,100  28,800,000  433,400  1,980 
rbestooki  cleared  now  are  Amdricaa  G>ttja  Oil  co union, 
.Vmerican  Sugar  comcn'jo,  ^mdricia  Tobicco  oom'aan,  Atch- 
iiK>n,Ceotr<ilof  N.  J.,  Ohesapjik-i  &  Ohio.  Gbioa  -o  Bariin^ton 
Jfc  t^oincy,  Cniotgt '}is,  Ciicig)  Mtilwaikee  &  St.  Paul  com 
Dioa.  ChicaiTO  &  Sorth  V^e^tern  common.  Chicago  Rock  Island 
&  Pacific,  D-laware  &  Uuilsin,  Delaware  L<iokawa'ina  A 
VVestern,  Uistilliag  &  Cittid  Fe«lin<,  Oanoral  Bleotric,  Lake 
Shore  &  Uichigan  Southern,  Louisville  A  Niistivillu,  Manhat- 
tan, Miaaoari  Ktnsas  &  Texas  preferred,  .Missouri  Paciflc,  New 
York  Central,  Mew  York  L«ke  Krie  &  Wrtstern,  New  York  « 
New  England.  New  York  Ontorio  &  Western,  New  York  Sus- 
quehanna &  Vfes'jeTC  preferred,  Northern  Paciflc  preferred. 
National  Lead  commo.i,  Philadelphia  &  Reading,  Southern 
Railway  comoion  and  prf.f'Tref',  Tenneaiee  Coal  &  Iron,  Texas 
&  Pacific,  Union  Pacific,  Coited  States  Leather  common  and 
pteferred.  United  States  Rubber  common,  Wabasli  common 
and  preferred.  Western  Union  and  Wheeling  &  Lake  Erie 
oommon. 


I^9aetarg:C!Pormmet;ct»l^n0listt||etos 

[From  our  own  oorrespondent,! 

London,  Satckdat,  July  11,  1896. 

Rumors  are  ci  culating  all  over  Burope  just  now  that  BuU 

garia,  Servia  and  Montenegro  are  negotiating  a  triple  alliscoe , 

under  the  pr  jtejtioa  of  Russia.  Another  report  is  that  Austria 

and  Roumaaia  are  drawing  closer  together  ;  and  a  third,  that 


140 


THE    CHRONKJLE. 


[Vol  LXin. 


Boumania  has  analn  offered  to  Germany  and  Austria  to 
enter  the  Triple  Alliance.  For  tin  moment,  however,  thcsa 
leporte  are  not  attracting  aa  much  attention  as  they  would 
twTe  received  at  another  time,  as  the  belief  is  very  strong 
that  Rossia  will  use  all  her  influence  to  prevent  a  disturbince 
of  the  peace. 

The  Sulton  has  ?iven  way  in  regard  to  Crete,  but  whether 
the  oonc.  siions  granted  will  be  carried  out  in  the  true  spirit  is 
▼ery  much  doubted.  One  great  advantage  in  regard  to  Crete 
U  that  Turkey  cannot  lend  troops  there  without  the  consent 
of  the  Great  Powers,  and  therefore  that  the  means  of  putting 
pressure  upon  the  Sultan  are  very  diflferent  frjm  those  thai 
existed  in  the  case  of  Armenia. 

The  insurrection  in  Rhodesia  is  spreading,  and  the  resistance 
offered  by  the  natives  is  more  formidable  than  had  been  antic- 
ipated. There  is  reported  to  be  very  much  dijaatisfaction 
among  the  white  settlers  in  the  manner  in  which  the  military 
authorities  are  carrying  out  their  operations,  and  here  at  home 
people  are  unable  to  uoUeritand  hoiv  it  is  that  Sir  F. 
CarringtoD  has  refused  reinforcements  from  home  and  from 
the  Cape  Colony.  Spain  is  making  superhuman  efforts  to  re- 
inforce her  troops  in  Cuba,  and  she  has  arranged  with  the 
Messrs.  Rothschilds  for  a  new  loan  in  consideration  of  a  re- 
newal of  the  quicksilver  lease. 

But  although  every  one  believes  in  the  maintenance  of  peace 
in  Europe,  there  is  ^exceedingly  little  doing  upon  the  Stock 
Exchange.  Trade,  on  the  other  hand,  is  extremely  good,  and 
■  the  British  crops  turn  out  better  than  any  one  dared  to  hope  a 
little  ivhile  ago.  For  the  whole  United  Kingdom  the  average 
of  wheat  i*j-eported  by  the  Times  lo  be  104.  Barley  and  oats, 
too,  compare  favorably  with  twelve  months  ago;  so  likewise 
do  potatoes,  beans  and  roots.  Even  grass  is  reported  to  be  better 
than  it  was  twelve  months  ago.  The  drought  from  the  middle 
of  March  to  the  middle  of  June  was  almost  unbroken,  and 
there  were  very  serious  fears  that  hay,  particularly,  would 
almost  fail.  According  to  the  Times,  the  grass  crops  on  the 
arst  of  this  month  work  out  75-0,  against  only  08  4  at  this 
time  last  year. 

The  interest  on  the  national  debt  was  paid  out  by  the  Bank 
of  England  on  Monday,  and  the  market  thereby  was  enabled 
to  repay  its  debts  to  the  Bank  almost  without  a  move  in  the 
marktt.  Money  is  therefore  abundant  and  cheap  once  more, 
and  is  likely  to  continue  so  for  the  remainder  of  the  year. 
There  is  a  fairly  good  demand  for  gold  for  the  Continent,  and 
the  check  given  to  gold  shipments  from  the  United  States 
leads  some  people  to  think  that  rates  will  rise  by  and  by. 
They  may  perhaps  rise  somewhat,  but  they  must  remain  very 
low  considering  the  small  speculation  going  on  and  the  ab- 
gecce  of  great  foreign  loans  or  foreign  investments. 
y^The  silver  market  is  steady,  the  price  fluctuating  around 
31}^d.  per  ounce.  There  is  little  demand  for  the  Far  East, 
and  the  market  attributes  the  steadiness  almost  entirely  to 
the  unwillingness  of  the  great  American  mine-owners  to  sell 
at  current  quotations.  The  India  Council  contiaues  to  dispose 
of  its  drafts  very  favorably;  on  Wedaisday  it  sold  the  whole 
amount  offered  for  tender  at  about  Is.  2}^i.  per  rupee. 

The  holidays  have  commenced  here  earlier  than  u  ual,  and 
the  attendance  at  the  Stock  Exchange  is  consequently  unusu- 
ally small.  The  Henley  Regatta  is  going  on  ibis  week,  and 
very  many  members  of  the  Stock  Exchange  are  attending. 
The  weather,  too,  is  very  hot,  and  for  the  time  being,  in 
ooEsequence,  there  is  a  general  unwillingness  to  trade  to  any 
considerable  extent.  The  strength  shown  by  the  Silverites  at 
Chicago  is  exercising  a  very  depressing  effeot.  The  public 
here  is  naturally  unable  to  judge  what  are  the  prospects  of  the 
election,— whether  there  is  any  reasonable  chance  that  the 
Democrats  will  win,  or,  in  fact,  what  will  be  the  ultimate 
policy  adopted  ;  but  there  is  a  very  considerable  fear  that 
even  if  the  iSilverites  are  defeated  they  may  be  strong  enough 
in  the  new  Congress  to  obtain  some  kind  of  a  compromise. 
Naturally,  therefore,  the  public  is  holding  aloof  from  the 
market. 

Even  the  South  American  department  is  quiet ;  and  British 
railway  stocks,  which  were  eagerly  dealt  in  last  week,  are 
rather  neglected  this  week,  partly  no  doubt  because  quota- 
tions have  been  pushed  up  to  such  an  extravagant  height  and 
partly  through  fears  of  strikes.  The  international  bourses  are 
faiily  steady  ;  Berlin,  however,  being  more  active  than  Paris; 
and  there  ii  exceedingly  little  doing  in  gold  shares  of  any  kind. 

Everything  is  lookicg  favorable  in  the  Transvaal ;  thepolit- 
ieal  difflouliies  seem  to  be  ended  ;  labor  is  abundant ;  water  is 


in  good  supply.  Even  the  difficulties  of  transport  are  being 
overcome ;  but  the  continuance  of  the  insurrection  in  Rhode- 
sia is  deterring  operators,  and  the  dalness  of  the  South  Afri- 
can market  is  reflected  upon  Western  Australia  and  New 
Zsaland. 

Our  foreign  trade  keeps  good.  The  occurrence  of  the 
Whitsuntide  holidays  interferes  with  the  comparison  of  tbe 
trade  of  June  ;  but  taking  May  and  June  togtther,  by  which 
the  holiday  interference  is  removed,  the  exports  of  British 
and  Irish  produce  in  1896  amounted  to  £39,343,000,  in 
contrast  with  £38,144,000  in  1895,  and  in  1895  there  was  con- 
siderable expansion  compared  with  1894.  The  imports  have 
changed  very  little  compared  with  last  year,  the  value  of  the 
two  months'  arrivals  being  £63,578,000  in  1896,  against 
£69,647,000  in  1895.  Shipments  of  British  goods  o  ihe  United 
States  continue  to  show  a  shrinkage  ;  in  May  and  June  com- 
bined Aaerican  purchases  hal  amounted  to  only  slightly 
over  two  tuillions,  in  contrast  with  over  three  millions  in  May 
and  June  last  year.  India  and  the  Far  East,  the  Continent, 
Australasia  and  South  America  are  all  buying  British  goods 
more  freely. 

The  imports  bince  January  Ist  have  been  as  follows  : 


1896.  1895.  Di^erence. 

IHPOBTS.                      £  it  £ 

ianaary 38.473,856  36,713,481  +1,730,374 

February....     35,476,736  28,134,489  +7,342,247 

tfaroh. 38,344,750  35,959,890  +2,384,860 

4*tU 35,808,800  3»,341,358  +1,467,442 

M& 33,34P,983  34,752,0S6  — l,4u2,098 

June 35,229,255  33,894,584  +1,334,671 

6  <i,onths...  216,481,035  203,687,700  +12,793,335 
;  he  exports  since  /anuary  1st  have  been  as  follows  : 


Per  01. 
+  4-79 

+2609 
+  8-63 
+  4-27 
-103 
+3-93 

+  6'28 


Exports. 

/aauary 

Pebruary . . . 

March 

/LprU 


1896. 
£ 
21,12  7,168 
l'',683,456 
20,122,419 
18,426.699 


1895. 
£ 
18,221,236 
15,973,095 
18,523,030 
17,252,311 
18,344,744 
17,800,100 


Difference. 
S. 
+2,902,932 
+3,710,361 
+  1,899,389 
+  l,174,38-< 
+  468,183 
+2,729,953 


Per  nt. 
+  1592 
+  23-ZI 
+  10-25 
+  6-80 
+2-55 
+  15-33 


A.pL_ . 

>fty 18,812,927 

Jane 20,^30,053 

6  montlis...  119,002,722  106,117,516  +12,885,208  +12  14 
The  re-exports  of  foreign  and  colonial  produce  since  January 
1st  show  the  following  contrast: 


1896. 
P.B-BXPOKTS.  £ 

January 4,825,707 

February 5,638,232 

March 4.623,326 

4prU 6,411,590 

Slay 4,770,958 

June 4,668,976 


6  months. 


29.938,789 


1895. 
£ 
3,887,258 
4,4.  ■7,824 
4,816,599 
6,608,11.5 
5,215,785 
5,265,773 

30,231,354 


Difference. 
£ 

+933,449 
+  l,-230,408 

— 22S,273 
-1,196,525 

—414,827 

—596,797 


-292,565 


Per  at. 
+  24-14 
+  27-91 

—4-60 
-1810 

-8-52 
—  11-33 

-0-96 


The  rates  for  money  have  been  aa  follows  : 


London. 


June  in 
■      19 


July 


Open  Uarkft  BaUt, 


Bmik  Bm». 


Thrtt      Four 
Montht  itontha 


ll-ie 

11-16 

J<-13-1« 

9-l« 

H 


Six 
Montha 


11-16         M 

11-16         H 

M-1316  M-lS-16 


9-16 

H 


I  11-16 
11-16 


Trade  BUU. 


Three 
Months 


1®1H 
lOlH 

H 


Four 
Months 


1«®1H 

l«®l>i 

1«®1J» 

1 

i&m 


Six 
SfontM 


Interest  allowed 
for  deposits  by 


Joint 
Stock 
Banks. 


1M®1S4 
l}i@lM 
1M®1« 


At    7 ton 
Oail.  Days. 


a 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 


Rales  of 
Interest  at 


Paris 

Berlin 

HsmbUTK  ■  ■  ■ 
Frankfort... 
Amstardam 

Brussels 

Vienna 

Bt.  Peterabarg. 

Madrid 

Copenhagen 


July  10. 


Bank 
Rate. 


8 
S 
8 
8 
3 
3 
4 

«w 

6 

8)4 


Open 
Market 


IM 
8M 
8X 
2« 

» 

e 

6 

3W 


/ulK  3. 


Bank 
BaU. 


* 

3 

3 

3 

3 

3 

4 

SM 

5 


Open 
Market 


IM 
«X 

2« 
»H 

3M 

6 

S 


June  26. 


Bmk  I   Open  |  Bank 
Rate.  •  Market    Ratt. 


% 

3 

3 

3 

8 

8 

i 

<M 

6 


1« 

a 

6 
6 


3 
3 
8 
8 

t 

e« 

5 
34 


Open 
Market 


l« 

3 

2» 

3 

i\i 

i% 

SN 

en 

5 
3W 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


1896. 

Jvly  8. 

£ 

VIroula'lon „..    S7.ei6,l86 

?ablto  deposits 7,580,893 

other  deposits 55,577,767 

OoTernment  seourltles 14,96^,281 

other  securities  29,131.075 

Reserve  of  notes  and  0  itn 37.077,701 

Coin  &  bullion,  both  departm'ts    17.393, 109 
Prop,  reserve  to  liabilities .  .p.  a    5S  9-16 

Bank  rate    percent  8 

Consols,  2M  P«r  cent.....  113^ 

surer  31*<J. 

Olearlos-Uonse  returns    116,-270,000 

♦  July  12. 


189B. 
Julu  10. 

86,678,700 
5.974,119 
40,573,576 
ll,3i(l,370 
22,530,196 
27,507,508 
37,470.208 
59  1-18 

2 
107J< 

l3M5.i,0O0 


1894. 
Julu  11. 

86.048.810 

7,508,548 
36,9tl3,333 
12,970,083 
19.958,139 
29,263,137 
88.506,847 
65  16-16 

2 

101  ?-19 

•2J«<). 

112,1U9,000 


1883. 
Ju;ul2. 

26,(180.890 
S.193.-)88 
34,127,404 
13,707,044 
25,-287,414 
19,113,«11 
29.691,701 

17H 

2M 

U9^ 

S3d. 
J'?9,9*),0(K) 
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Pixler  &  AbeU  write  as  follows  under  date  of 


Measrg. 
July  8: 

Oold— Tbfl  demand  his  been  of  k  very  latermittent  obaraoter,  and 
tuM  not  allowed  of  any  pramliin  being  paid.  Xbe  moTomenu  of 
bullion  at  tli«  Btik  bavd  bMi  ualmporcaat  itnd  oomprlse  4^8.000 
pareitaaed  la  b>r«  and  £30,000  old  fur  Maltt.  Arrlrala :  China. 
4139,000;  Soaih  Atn^ricj.  £  IJ,  K)):  C<tpjT'iwn.  £144,00):  Bimbay, 
«e9.000;  Wdai  I  idiiM.  £  U.OO ):  .V««  Y  irk,  £  1,00 .>.  Total,  £  >0  i.ooo. 
Sblpmentato  Boinbar.  <tS,0i0. 

8ure — rh)  mirket  h%*  s!iowj  itreit  ateMUaeM  and  hut  rem kl let  at 
3m<L  ttr  a-imadtra.  Buslneat  hta  been  restrtoted  and  sellers  bar« 
not  oo-ne  forward  freely  Arrivals:  New  Tork.  £2S,000;  River 
Plate.  £).U00:  West  Indies.  «2a,00>.  Total,  «56,0O0.  ShlpmenU 
to  Calout-A.  «S,ia5:  nong  K»B«.  M  10,384. 

Mexiean  Dollars -Toe  neirestprioa  la  30  9-16d.  Aboat  £11,0)0  hts 
come  to  hand  from  New  York, 

The  quotations  for  bullion  are  reported  as  follows  : 


OOLD. 

siLraa. 

I/mio»  XamOard. 

Jtil«a 

J-lt*.  1 

LoNdtm  Staiulard. 

Jut*  6. 

July  3. 

I.      d. 

•.     <L 

d. 

d. 

Bariol<l,flna.....os. 

rt   »M 

n  » 

Bar  illTor,  Bae.    oa. 

IIW 

31  7-l« 

Bar  (Old.  partlaa.oa 

■n   BH 

77    W( 

Bar  •Urar.  oontaln- 

M« 

81 1V16 

Spaolah  Old oa. 

n  0 

7«    0 

bi«A(ra.gold..as. 

U 

8S1»-1« 

Do      Kaw oa. 

76    t 

7*    t 

Oake  Urer oa. 

D.  8.(oldeala....oa. 

n  *H 

76    6Nillszlaandollan..os. 

30  9.16 

MS  1« 

Oanaaa  fotd  «ola.oa 

M  svt 

76    SM 

7S     «M 

The  foUowiag  sh  >ws  the  Imports  of  cereal  produoe  into  the 
United  Kingdom  during  the  forty-four  weeks  of  the  season, 
compared  with  previoiM  ■nannni : 
atrom, 

180ft-M  I8M4S.  1393-94.  189-Z-e8. 

Imporuofwbaat,owt.97.S38,flO  ei,79«,99«  54.7g0,T78  &3,080.116 

Barley.. ...19.810,350  21.933,834  37,048,938  14.240,797 

Oau 11,955380  13,821,577  ll,3i6,749  11,528,109 

r—» «  3.194.130       l,»8),319  8/>3S  9«8  l,894,dll 

Beaaa    3,837.7X3  3.753,502  4,445,079  3,^43,3  iO 

ladlM  eon _  36,977,770  31,814,674  31,141,687  37,0i7.142 

noar..„ .....17,1 10,1*70  16,710,234  16,44^,604  17,580,147 

SuppUee  arailable  for  oonsumption  (exclusive  of  stooks  on 
September  1 ) : 

18M-9fl.  1894-95  1893-94  1893-93. 

Wh«tliaportad.o«t.57,814,210  62.796,9)6  51.780.778  53,'80,116 

Imp.>rt4 of  ioor 17,110,970  16,716,2t<t  16,444,804  17,580,187 

Salaa  of  bojM  crown. 13,5M.573  18.973,803  19,159,780  33,534,679 


Total.. 


8S,4S3,7ft3 


98,196,029 

1M8445. 

36.     3> 

SOa,    ti. 


90,389,163  94,10 1.9;3 

ia63-94.  1893-93. 

34 1      Id.  36*.    9d. 

SSa.    7d.  86s.    9d 


ATor.prlee wheal,  weekMi.    9i 
ATerai*  priea,  seaaen . .3M.    Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
■oaize  afloat  to  the  Uoited  Kingdom : 

Thitwmlt.  Last  week.           1895.  '     1894. 

iTMat _qrs.    i,743,t»<M  1.811,000-  3,406,000       3.892.000 

riour,  eqoal  toqrt.       337,030  341.000          166,000          275,000 

dalxi ..qca. 660.00**  fts>,000          454,000          519,000 


■■(llak   VlaaneUI    .llarkota— Per   Gable. 

The  daily  olosing  quotations  for  securities,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  w%ek  ending  July  34: 


0»Moli.  aew,  3%  p.  Ola. 
9o9  aoeottat. .......■., 

Wt'tk  raataa  On  Paris)  tr, 
AMU.  Top.  *  S.  Pa...... 

fkiexHan  Paeiae... 

Cbaaapeake*  Ohio 

CkM.MUw.  ABCPaal.. 
bmir.  A  Bio  Orawto,  p(d 

Brt*..... 

do       1st  preterrad. 

ntaola  Omtiml 

take  Shore 

l/MlUTlUa  *  HaabTlUa.. 

iUzlaaa  Oeatral  4s 

<o.  Kan.  *  Tax.  oom — 
I.  T.  Oaatral  *  Bodaos 
*.  T.  Oak*  Waatara.. 
■ortotk  *  WasVn,  pret 
■•Mkara  PaatOa.  prof. 

PeoasTlTaala 

PUL  *  BsaiL,  Barakan 

OaWB  PaaWa _... 

Wabaah.  praf ........... 


I 


•aiainevctalKuABfttsceUaaeansl^etos 

NatioxaL  Baxks.— The  following  information  regarding 
natloiuU  basks  is  from  the  Treasury  Department : 

■ATuwAi,  BAjns  oaeAvixao. 
6,046.— Tha  Pint  Vational  Bank  of  Bobloaon.  tlllnoU     Capital,  t^O,- 
000.    Abner  P.  Woodwortb,  Prasi  lent ;  a  H.  Bleal,  Oaabler. 

ISSOLrsjIT. 
3367.— The  Ktttltaa  VaUey  XaUooal  B  ink  of  Kllea«barKb.  Washington, 
la  lasolrent,  and  was,  on  Jaly  18, 1806,  placed  la  lbs  binds 
•f  JaitoaO  Bibbell.  KeoelTqr. 
IMP<7BTC  AKD  BXPOicra  POR  THB  WcBK.— The  following  are 
the  impMleat  Sew  York  for  the  week  ending  for  drv  goods 
Jair  16  and  for  the  week   ending  for  general  merohaadise 
Jalf  U  ;  also  t^>Uls  since  the  beginniog  of  the  Orat  week  in 
Januarr. 


far  Week.     \ 

Dry  goods    ..  I 
Qeni  mer'dlse 


FOREIGN  IUPOBT3  AT  NEW   YORK. 

1893    i    189*! 


t2.814,232 
6,785,934 


$1,756,679 
9,104,387, 


1395. 

$2,819,806 
6,717,759 


•9,600,216  310,361,086   $9,537,535 


Total  ...„ 
Since  Jan.  Ic 

Dry  goods  ...I  *79,252,016    •41,4')9,114'  i79,4'29.810 
Ben'l  mer'dlse     268,613,028    189,649,0331  201,271,526 


Total  23  weeks  $347,365,041  $234,053,167  $230,701,336 


1896. 


82,198,706 
5,613,137 

$7,311,843 

•63,963,808 
193,515,215 

f257,484,023 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  20  and  from  January  1  to  date : 

EXPORTS  FROM  NEW  YORK  FOB  THB  WEEK. 


1893. 


1894. 


18^5 


1896. 


Fortbewcek..!     87,311,"'14j     $7,241,177      $5,380,383      $8,935,337 
Prev. reported.'   188,«67,2)4    193,042,129    177,279,195'  201,050,445 

Total  38  weeks  $194.481.918l$200,2-<3.306  8132,659,573  8207^985.782 

The  following  table  shows  the  exports  and  imports  of  speci  e 
at  the  port  of  New  York  foi  the  week  ending  July  IS  and 
since  January  1, 1896,  and  for  the  corresponding  periods  in 
1805  and  1804 : 

BXPORTS  4in>  niPORTa  OF  SPECIE  AT  HBW  TORK. 


Bold. 


Great  Britain.. 

F'ranoe : , 

Oermany 

West  Indies 

Hexieo 

Boath  America 

All  other  ooantriea. . 

Total  1896 

Total  1895 

Total  1'I94 


MxporU. 


Import$, 


BineeJan.l.]     Week. 


Week. 


•aSCOOO  $11,972,260, 
1,791,228  8,357.641 
1,275,000.   21,932,725 


5,000 

'5',760 
15,009 


585,596 
62 
8,798,267, 
40,000 


4,325 

765 

5,050 

3,820 


MneeJan.  1. 


$11,132,466 

2,164.948 

207,281 

4,366,721 

210,461 

496,918 

54,881 


$3,341,978  $45,636,451 
l,^31,^73  36,370,915 
3,304,532    73,762,425 


$13,960  $18,633,656 
16,794'  21,542,982 
21,085'   10,763,376 


BUtv. 


Great  Briuln.. 
Prance 


Oamaay 

Waat  iBdIaa.... 


Sooth  Amerloa 

All  ether  ooantriea. 

Total  1996 

Tot«l  18:i5 

ToUl  1894 


Baporu. 


Wfk.      {MisM/on.!, 


$1,092,600  $21,980,561 
3,029,626 
11,860 
863,323 


4.290 


103,378 
485 


•1,096,950  $27,883,533 
82(i,112i  19.tl55.6H 
501,^07l    19,231,976 


ImporU. 


Week. 

WNM/on.! 

•7,487 

••••     .> 

6476 

$600 

4,646 

1,260 

98,340 

19,530 

535,311 

89,116 

711,216 

3,282 

48,404 

$62,788 

•1,411,580 

42,801 

1,041,164 

3,655 

373,692 

Of  the  above  imports  for  the  week  in  1896  $5,143  were 
American  gold  coin  and  11,83.7  were  American  silver  coin.  Of 
the  exports  during  the  same  time,  $1,550,750  were  Amerioan 
gold  coin. 

ara««ata«b  VIcaroa  BronKkt  Proea  Pace  161.— Tha 
statements  below  are  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  take  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  July  18, 1S96, 
and  iinoe  August  1,  for  each  of  the  last  three  years: 


R«M4rU  X- 

flMir. 

Wheat. 

Oom. 

Oati. 

Barlw. 

am. 

iMsOsaot 

BMsUeas 

BwkMlbt 

t»lM»Ut, 

Bwk.48Uu 

B»M»'. 

Chiaaao 

46.U1 

8ILS68 

Utttjm 

1,SOS.',70 

63,046 

<8.3S3 

Mllwaokas.. 

64.000 

iiusn 

S0.900 

647.000 

18,380 

18.20  J 

Dnhith 

M,180 

i.ow^e 

1087 

48,741 

67,881 

37.137 

maaaapolls. 

IM* 

604,400 

17.450 

116.860 

S«>l<> 

Tolste. 

1.817 

4»0l700 

82.V00 

1,000 

88,300 

Dslratt 

«,T»0 

I06,«76 

18,678 

81.601 

13,6C6 

Olsvalaod... 

J,OW 

61.660 

41,647 

•8.600 



SLLonta..... 

ao.«fl) 

668.696 

661.690 

168,500 

1,806 

PoorU 

4400 

81.000 

166,906 

176.fi00 

8,60) 

8,40) 

(ansa*  City. 



... 

Tocwt-se. 

836.001 

3.791,600 

1,767,719 

8,S37.M» 

1S6,8S6 

118,891 

■amswk.'SS. 

171.479 

1.819,086 

890.088 

1,480,808 

85.643 

41,8»1 

Samawk,'»4. 

t64.M* 

8,411.886 

I,788,»«8 

1.887,870 

18,760 

41,608 

S(«MA««.l. 

iseMs.... 

10,7«8.3IS 

«>9,052,et£ 

118.1»6,MS 

148.141387 

80,«66.6»7 

4,171,9»7 

1804-96.... 

11,747.M7 

IU.2S8.734 

7».104,8« 

86.3I0.7M 

61,831.0511 

8.063.007 

U6S44..., 

1«.»0.004 

15l,8>3,041 

147,886,808 

llil,69<>.8«4 

88.410,780 

8,400.616 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  18,  1806,  follow  : 


Wheat. 


New  Tork lOS.OS-l 

Boston...  88,847 

Montreal 44,87« 

Pbtladalphia 66,068 

Baltimore. 61.683 

Blobmond. MO 

New  Orleans  13,884 


669,6)6 
897,300 
188,617 
168,810 
6ie,l>36 
88.8;<4 
181.001 


Com. 

IHMk. 
877,088 
187,028 

&t,Br6 
100,410 
83I.1M 

8. .00) 

41,80 1 


_  Total  weak. 
<reek  tws 


613.637    l,741,7«l     1.184, ISO 
81)3.801       5U1,0)0     l,ll«.f!<ll 


OOU, 
Inuh. 

1.148,700 
28S.H0; 
79,721 
100.771 
818,886 
8.130 
5M30 

l,»]S,4:l.) 

823.070 


BarUv 
181,875 


18l,87» 
6,850 


By. 

5utk. 
■i7,88« 

■"i.ssi 


18.708 
1.701 


The  total  receipts  at  ports  named  in  last  table  from  Jan,  1 
to  July  18  compare  as  follows  for  four  years : 


142 


THE   CHKONICLR 


[Vol.  LXIH. 


.-lo/-  isea. 

roar bbli.    7,t».iS8 


bub.  8S.3t8.007 
*■      <S,0(M.OS« 

'    »,»oe.7*i 

•  <.«S«.03i 

■         1.8W.U0S 


,.ll0.ei).8t» 


ims. 

«,aO5,l07 

"jsiJoiTis 
ao.oif.T&s 

l,620,5«0 

m.tw 

•1.3&7.0S1 


ISM. 

10,906,762 

1».««1,«H3 

8S.&14,1!I7 

lll.7H4.734 

1,791,104 

iw.aoi 

;t.881,2»tl 


1HH.1. 
10.1»1.341 

44.454.6ta 
»»,571.f>21 

2r..22:i88tf 

2.«ta77»a 

757.704 

102.877.II58 


total  ■»IB 

The  exports  from  the  several  seaboard  ports  for  the  week 
endinK  July  18, 1396,  are  shown  in  the  annexed  statement : 

By; 

bUMh 

112,821 


Wkfl,  Ogm, 

■iiarti  tnw^-        6<uiL  Muk. 

MawTork. «M.54t  tflO.»3S 

gSu.n I08.217  we.oeo 

fiSw  Qrlauu W7US  685 

Total  week 1,301.318  1.08n.S57 

eunettme  lS9e 668.881  688,278 


flour, 

hMj. 

83,058 

24,212 

18.846 
61.53 1 
1.148 
M 
U.MS 
81.208 

2S8.ce$ 
108.680 


Uau, 

Mu*. 
830.101 
120.508 


Ptaa, 

but' . 
3,294 


178,868 


60,000 
18,278 


1,59  %806 
85,116 


'i7,468         76,256 


130,278 


7U.650 
25,860 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1895,  is  as  below.  We  add  the  totals  for  the 
corresponding  periods  ot  last  year  for  comparison: 


•  for 


— flour.- 
Wuk     9inet  Sept. 
1. 1895. 


aMt.lta- 
galtsd  Klncdom 

onilnent 

kAC.  Amertcv. 

.?eat  Indies...  .. 
■rlt.  N.  A.  Coi's. 
Other  oountrl«».. 

Total. ..~.. 
Total  1886... 


IMt. 

181.15i 

7.472 

81,206 

16,485 

5.863 

7,716 


bbU. 
6,962.15^ 
1,0.12,213 
1.251.000 
1,016.284 
306,042 
187,663 


WhtaU- 

IVftk     ainuSnit. 

1.  1896. 

btuh. 

31,280.669 

IU.314.580 

26.693 

3.600 

3,600 

1,211,481 


July  18. 

bulk. 
1.032,406 

190.295 
3,887 


77,881 


-Com. 

Wttk    Sincl  8mt. 
July  18.      1. 1896. 


t»uh. 

625.795 

462,791 

1,077 

41,097 

3.899 

45,698 


twill. 

43.r.86,042 

35.090.818 

612,171 

698,902 

398.037 

2.498,880 


259.986  10,724,244 
10^666  11,206,156 


1,304,348 
562,981 


42,839,293 
41,129,626 


1,0?10,357    82.980.851 
699,279    26.790.357 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  acoumalation  at  lake  and 
seaboard  ports,  July  18, 1896,  was  as  follows  : 


TTkMt, 
InuK 

l,96'l.000 
32,060 


la  Utrt  at— 
Mew  York ,«. 

Do      afloat.. 

Albany 

BllOklo l.W»,000 

Do       afloat.. ...(     

Ohleaco 13.691,000 

Do       afloat 

Mllwankea 398,000 

Do       afloat 

Daluth 7,206,000 

Do       afloat 

Tol«lo 426,000 

Do      afloat 

Datrolt 113,000 

Do      afloat 

Otwaao .ii-9SSt 

8t.  LonU 644.000 

Do      afloat 

OtnolnnatU 7,000 

Boston 767.000 

Toronto. iSi-SSi 

Montnal 361,000 

Plilladttpbla 374,000 

Psorla..'. 76.000 

Imllanapolli 869,000 

lanaaiCItT ^^'99S 

~  'Mmora TtUOBH 

neapolU. 15.788.000 

"         'tpl  BlTer 

...  1,2»».000 

loanaianflriTer...     638,000 

Total  July  18, 1888.46,745.000 
Total  July  11.  ISIW. 47.220,000 
Total  July  20. 1895.40.18i.000 
Total  July  21,  lS»4.5.'i,772.000 
Total  July  22.  1893.58.904.000 


Oom, 
frutk. 
388.000 

'20,000 
692,000 

4,068,000 

"siobo 


Oott 
Imilt. 
1,717,000 
128,000 
7^000 
414,000 

978,0<>0 


kualk. 
8,000 


Barley, 
butk. 
48.000 


3.000 

'sb'ooo 

■■  6,000 

"KotK) 

83.000 

37,000 

2,000 

169,000 

1.000 

23,000 

233,000 
12,000 

138,000 
88,000 

439,000 
23.000 

261.000 
1,053.0(10 

183,000 

8,666.000 

9,188.000 
5.«41,000 
a.BlS.OOO 
7.1)01.000 


17,000 

iViVoiw 
"V.'ooo 
■■4,060 


48.000 

■■I's'.'odo 

133,000 

71.000 

304.000 

138,000 

159.000 

3,000 

73.000 

334,000 

358.000 

14.000 

681.000 

1,272,000 

7,107,000 
8.228,000 
5.310.000 
1.372.000 
2.10H,000 


isi.ooo 

2i'8,'0()6 

276.000 

81.000 

362.000 

26,000 

306,000 

188,000 

87,000 

19,000 

'"ifiOO 

49,000 

2,000 
63.000 

■21,006 
35,000 

2,000 

S2.000 
17,000 
71,000 

'loTo'oo 

162,000 
116,000 

91,000 
91,000 

1,656,000 

1,455.000 

148.000 

208.000 

282,000 


748,000 
768,000 
58,000 
88,000 
377,000 


Indiana  &  Lake  Michigan  Railway. 

C Statement  for  year  ending  Dec.  SI,  1895. J 
This  company  is  leased  to  the  Terre  Haute  &  Indianapolis 
and  its  earnings  are  reported  by  the  Pennsylvania  Company 
aa  follows: 

1895.             1894.  1893. 

Xamiiigt—                                                  $                   $  S 

Freight. 45,270          41,015  34,888 

Passengers 16,375          10,042  12,146 

lUll  and  express 5,106            6,593  6,486 

Total 66,751           57,650  53,520 

Exptntes — 

Halutenanoe  ot  way  and  straotures 18,727  15,1771 

Mainieuance  of  equipraeat. 5,499             8,745  I  >o  oq, 

Conduotlni;  triinaportatlon 50,537          40.213  (  oo.»»4 

General 1,158  774) 

ToUl 75,919           64,909  56,994 

Def.  under  expenses 9,168            7,259  3,474 

Bental 16,688           14,412  13,38o 

BalkDM,  loss 25,856           21,671  16,854 


— ^The  pemi-annual  statement  of  the  Union  Discount  Co. 
of  London  will  be  found  on  our  eighth  page.  The  statement 
covers  the  operations  for  the  first  six  months  of  1896,  together 
with  a  balance  sheet  of  May  30.  The  Union  Discount  Co, 
keeps  a  standing  card  on  the  second  page  ot  the  Chroniclk 
in  which  it  keeps  revised  by  cable  the  rates  of  interest 
allowed  for  money  on  deposit  at  call  and  at  three  to  seven 
days'  notice.  The  company  discounts  bank  and  mercantile 
acceptances  and  makes  loans  on  negotiable  securities, 

—Reports  of  the  condition  on  July  14  of  the  following 
national  banks  will  be  found  in  the  advertising  department 
of  to-day's  Chboniclk  :  Cbase,  Gallatin,  American  Exchange, 
Second,  Market  &  Fulton,  Mercantile  and  Continental.  The 
report  ot  the  Chemical  Bank  will  be  found  following  the 
bank  and  trust  company  statistics  in  the  Qcotation  Sopple- 

MENT. 


— Mr.  Charles  Alden  Lamson  became  on  July  1  a  member 
of  the  firm  of  Horace  S.  Homer  &  Co.,  and  the  firm  name 
was  at  that  time  changed  to  Lamson,  Homer  &  Co.  Tneir 
offices  are  now  at  16  State  Street,  Boston. 

— Mr.  F.  J.  Lisman,  30  Broad  Street,  announces  in  another 
column  that  he  is  prepared  to  trade  in  all  the  uocurrent  issues 
of  the  Union  Pacific  system,  as  well  as  all  other  uncurrent 
steam  railway  securities. 

—Gold  bonds,  the  issues  of  the  cities  of  Brooklyn,  Chicago 
and  Pawtuoket,  are  advertised  in  our  municipal  columns  by 
.Messrs  B.  L.  Day  &  Co.,  Boston  and  New  York. 

—  "Free  Coinage  Catechism,"  a  small  pamphlet  issued  by  the 
Evening  Pott  at  one  cent  a  copy,  should  hace  a  wide  distribu- 
tion. 

— Messrs.  Groesbeck  &  Sterling  announce  that  they  are 
prepared  to  buy  and  sell  all  issues  of  Central  of  Georgia  Rail- 
way Co. 


City  Railroad  Securities— Brokers'  Quotations. 


Bid.     Ask.;. 


Atlaa.  Ave.,  B'klyn— 
Con.  58,  g.,  1931.. A40  {104 >s 
Xmpt.  68,  g.,  1934..J*J 

Bleek.  St.&Pnl.F.— Stk.  28 
lBtmortM78,1900.J<tJ  5106 

Brooklyn  Bapld  Transit.      10  >« 

B'way47thATe.— stock,    lei'i 
lstmort.,68,1904.J&D  {104 >9 
aa  mort.,6s,  1914.J&J  {107 
B'wayl8t,68,gttar.l924  {110 
SdSs.lnt.asi'ent'l.lSOS  {103 iq 
Oonsol.  68, 1943...J&D    II4S4 

Brooklyn  City— Stock....  160 
Consol.  5a,  194i...J<fcJ  110 
Bklyn.Crosst'nSs.lBOS  103 
Bkl'n.CJ'n8Co.48ub.l8t      99 

Bklyn.C.&N'wt'wn— 8tk  160 
68, 1989.... {108 

Central  Croastowa— Stk.  191 
l8t  M.,6b,  1922...M:iSN  {115 

Oen.Pk.N.&E.RiT.-Stk.  180 
Con80l.  78,  1902... J&D    109 

Oolumbos  <fe  9th  Ave.  Ss.    IIII4 

Olirist'p'rAlOthSt.— Stk.  150 
l8t  mort..l898...A40l   102 


I  O.  D.  B.  B.  dt  Bat'y— Stk. 

1st,  gold,  58,  1932.  JdkB 

85         Sortp 

31  Klghtii  Avenue— Stock... 
107        fforip,  88,  i914 

20  42d  *  9r.  St  Fer.— Stock 
194  42d8t.  Man.  <&  Bt.N.  At. 
ice's      let  mort.  68, 1910.M&S 

2dmort.lncome  68.J&J 

'  Lex.Ave.&Pftv.Ferry  58. 

lOSH  Metropolitan  Tractlou... 
115i«  Ninth  Avenue— Stock... 
1*14  ,  Second  Avenue— Stock.. 
112  Utmort.,58,190».M*N 

Debenture  68,190B.J<feJ 

101      Sixth  Avenuft— Stock 

iThira  Avenue— Stock... 

110  I  l8t  mort.,  68, 1937.  J4J 
200    ilTwenty-Thlrd  St.— Sfk. 

I     Deb.  58.  1903 

166    1 1  Union  By— Stock 

'13         let  68, 1042 „ 

114>ii  Westobeavr,  IsCSiinSs. 
166    I 


Bid. 


164 

112 
{100 

337 

100 

316 

50 

{115>9 

B6 

HS^ 
94>9 

187 

166 

106 

101 

186 

166 

119'« 

300 

100 

98 

;  08 

ilUl 


166 
115 
102 


330 
60 

iieii 

70 

114ii 

96  >9 

ieo" 

1)0 

I08 

198 
170 
120>t 

i06 
103 
102 
102 


$  And  aoorned  Interest 
X  Ex-divldend. 

Ba»  Securities — Brokers'  Quotations. 


GAS  COMPANIES. 


B'klyn  Union  Gas— Stock. 

Bonds 

Central 

Consnmers'  (Jersey  City). 

Bonds 

Jersey  City  dk  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  Y 

N.  iT.  <6  East  Biv.  l8t  58.. 

Preferred . —  ... 

Common 

Oonsol.  Ss 


31 
102  >9 
165 


99  ig 
180 
108 


30 
8S 


Ask. 


88 
10319 


SAB  COMPANIES. 


80 
101 

no" 

236 

100 

71 

32 

90 


Peoples'  (Jersey  Olty).. 
Williamsburg  l8t  6s  ... 
Fulton  Municipal  6s.... 
Eqnl  table 

Bonds,  68,  1899 

St,  Paul 

Bonds.  68 

IStandard  pret 

Common 

Western  Gas    ..     — .. 

Bonds.  5s 


Bid. 


170 
106 
lOS 
195 
105  <a 


80 
103 
75 
60 
84 


198 
IDSlt 

83 

84 
106 


65 
90 


{  And  aoorned  Intereft. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

BylRichard  V.  Harnett  &  Co. 
Sharet, 
3  Eagle  Fire  Co 230 


By  Messrs.  Adrian  H.  Muller  &  Son: 


Shares. 

207  Nat.  Citizens' Bank 125 

7  Title  Gaar.  &  Trust 281 

$6,528  9 1  Nat.  Cordage  Co. 
Trust  Liquidation  Cert. $130  lot. 
Bonds. 
$13,500  N.Y.  Bagging  Co.  of 
Bklyn.,lst78,1900.  50% pd. 
onaoot.of  prin.,Nov.27,'89.  12't 


Bond*. 

$25,000  Columbia  Type  Wri- 
ter Mfg.  Co $900  lot. 

$50,000  Columbia  Type  Wri- 
ter Mfg.  Co $1,600  lot. 


§»uhinQ    and    J^invLUci^l. 
Spencer  Trask   &   Co., 

BANKERS, 

3T  &  39  PINB  STREET,  -  -  NEW    VORk. 

65  Stale  Street,  Albany. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  36  VTALI.  ST.,  NEW  ¥ORK. 

Samukl  D.  Davis.  Chas.  B.  Van  Nostkand. 

Qbokoi:  Barclat  Moffat.  Alkxandeb  M.  white,  Jb 

Moffat  «&  "White, 

BANKERS 
30    PIIfB    STREET,       •  -        NEW     TOBK. 

I  INVESTMENT   SECURITIES. 


Jolt  25.  18»«.j 
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She  f^^xuktvs^  ^a^ette. 


DITIDBN  DS, 


Xamit  of  OompoH'j.  \    Ptr        When  Books  elotei. 

i   OaU.     Fai/abU.\    (Aty*  incltuiee.) 

Hallraa4«  (Meaia). 

Clo.Hi>iu.<lc  D^y.ae<r  t>rvf.(quar.)i  1^  ,A.a^.  5,  July  2)  to  A.ax.    5 

Oorawtlt  Jk  lybtnou. :  3  ;Aac.       1 (o 

Lake  Eric  A  W«>t..  pref  (qa»r.).l  Ik  Anx.  li /Lug.    1  to  A  a;;.  16 

If atioDlQK  Co.il.  oiumon 8  [Aug  1  July  26  to  Aug.    2 

Stre«t  Railways.            I  i  | 

Ketropolltaa  8t  Ky.  (Kiko.  City).:  1  Aac  1  July  26  to  July  31 

Tract  CompaiUea. 

■•MMi  (Brooklyui t  AOf.  1  July  23  to  Aui;.    2 

Baaka.  I 

0«rnwn-Aiiierlcan 3  Aiu.  li  Jaly  26  to  Auk.    2 

Hadaoa  RItw ^ '  S  Aog.  1  Jaly  30  to  Aug.    3 

VIre  InnuraBce.  i 

Bnt<»r». 5  Anic.  IJaly  IS  to  July  31 

HIacellaDeaaa.  | 

Aa>arl«an  DI.4Ulot  Tele«raph 1  <Aac.  17  Aaf.|ll   to   Aug.  16 

BlaakwaU'A  Darbtm  Tobaoeo....  3  Ou  d(>ui.  to 

■ewBag.T«lep.  .kTelez.  (quar.)  m  IAok.  16  Aug.    1  to  Aut;  15 

Pcootar  AOainbla,  o<naaioa.  ...  ll  iAok.  13  Aug.    1  to  Auit.  15 

Pallmaa'*  Palaoe  Oar,  (qaar.)...  3  'Aug.  15iAag.    3  to  Aug.  16 

Do.        do.       (e»tnn ^      «     {  *^°g-    ^^ » 

WALL  8TRKKT.  FBIDAY.  JI'LY  il.  l!!l»S-3  P.  .M. 

The  Money  Market  And  Finaneisl  Sltoatloa.— The  two 
most  important  events  of  the  week  affecting  business  in 
Wall  Street  were  the  moTement  on  the  part  of  the  Clearing- 
Honae  bonks  to  deposit  gold  in  the  Sub-Treasury  in  exchange 
for  greenbacks  and  the  action  of  foreign  exoliange  bankers 
and  gold  shipping  houses  to  relieve  the  foreign  exchange 
market  from  the  preasoie  which  was  upon  it,  and  if  poasiMe 
to  suspend  the  exports  of  gold. 

These  movements  have  been  successful  to  the  extent  of 
iBcnasing  directly  the  OoTemment  gold  reserve  over 
917,000,000,  in  materialij  easing  the  market  for  foreign  ex- 
change and  in  reducing  the  volume  of  gold  shipments.  Con- 
ditiaas  were  such  early  in  the  week  that  the  supply  of  storl- 
iag  and  Continental  bills  was  restricted,  and  over  $^,000,000 
of  gold  was  withdrawn  for  export,  with  the  prospect  of 
further  heavy  shipments  at  the  dose  of  the  week. 

The  politioU  situation  continues  to  be  the  dominant  factor 
tn  flnanoial  circles  and  other  infltKUoes  are  rarely  men- 
tioned. The  excellent  crop  prospects  now  existing  would  be 
aoffioieat  under  ordinary  droumatanoss  to  give  strength  and 
an  niiward  tendency  to  railway  securities,  especially  thoee  of 
the  granger  and  trunk  line  roads.  At  present  these  set-uri- 
ties,  in  oommnn  with  all  otiiers.  are  sensitive  U>  the  Hlight««t 
Incident  which  may  be  construed  as  affecting  in  any  degree 
the  iasties  at  stake  in  the  political  campaign. 

The  open  market  rates  for  call  loans  during  the  week  on 
atook  and  bond  collaterals  hare  ranged  from  1  ^  to  3  per 
oeot.  To-day's  rates  on  call  were  I)^  to  2  per  cent.  Prime 
cwiiernUl  paper  is  qnoted  at  S^  per  cent 

The  Bank  of  Bngland  weekly  statement  on  Thursday 
■hawed  an  inorease  in  bullion  of  £82,775,  and  the  percent- 
■ga  of  reserre  to  liabilities  was  iS9-48  against  3017  last 
week ;  the  dlscoont  rate  remains  unchanged  at  2  per  cent. 
The  Bank  of  France  shows  an  inoreaas  of  5,001,000  francs  in 
gold  and  1. 288.000  francs  in  sUver. 

The  New  York  City  Clearing-Hoase  banks  in  their  statement- 
of  July  18  showed  an  inorease  in  the  reserve  held  of  $161. 'iOO 
and  a  surplus  over  the  required  reserve  of  $21,778,026,  against 
|9S,8S7,275  the  previous  week. 


1896. 

jHig   IS. 


Capital '  •0.633.700 

•atplaa 1    74.O75.700 

I  *  dlM'ata.  47S,54».<MM> 

.  50S.IIVt.100 

.1   •3.333,400 

aO.a37.4OO 


iNArw 


M«al<ai>4en. 
Rassrr*  keld.. 


If 


(■0.3,388,000 
Ise.  3.B00 
Iae.3,503,000 
las.  382.600 
331,100 


148.370300 
ISS.437,770 

Snpiiureasrva   31 .773.030  Dm.    404.300 


Deo 

Inc. 
lae. 


161,000 
•80,750 


1890. 

/u/y  30. 


63,633,700 

72.302.700 
OOa.926,M>0 

I8,23H.2I>0 
566.3 1H.30U 

04.360.30O 
11)1,201,400 

l«0..'i70.700 
l«J.07l*..'i75 


1894 
July  21, 


61.632.700 

72,14&.>iOO 

48/,«43.600 

o.gno.tioo 

58!».loO,>*0o 

Ul. 044.800 

130,341,000 

22t.38>4.>4J0 
147.375,200 


38,401,1301  74,113.600 


Porelga  Exehaaga. — The  foreign  exchange  market  was 
firm  during  the  early  part  of  the  week,  but  has  become  easy 
on  the  large  deposits  of  gold  in  the  Sub-Treasury  and  action 
by  foreign  exchange  bankers  to  protect  the  market. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days' stwUng,  4  87)^94  87^;  demand,  488>i@4  88^; 
cables,  4  889i«4  8». 


Posted  rates  of  leading  bankers  follow  : 

July  21.  Sixty  Days. 


Prime  bankers'  sterliog  bills  on  Loudon. . 

Prime  oummerolal 

Documentary  commercial 

Pari«  bankers'  (francs) ;..,. 

Amsterdam  (guUders)  bunkers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Demand. 


4  88    '34  881S.4  89    Si  8919 
4  87    a!  87'«        

4  86>9®4  86%;        

5  16i4«516i]g5  15  ®5  14»ig 
40%  a    40ii«     40%®  407,  g 

9538895  1i»    95l3,R®957g 


The  following  were  the  rates  of  domestic  exchange  on  New 
Yore  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  i,| 
premium  ;  New  Orleans,  bank,  $1  50  premium  ;  commercial, 
•J5o.  per  S1,000  premium;  Chicago,  70c.  per  $1,000  discount; 
St.  Liouis,  30c.@50o.  per  $1,000  premium. 

Uaited  States  Boads. — dovemment  bonds  have  been  ac- 
tive and  somewhat  un.steady.  Sales  at  the  Board  include 
$1,078,000  43,  coup.,  1935,  at  1123^  to  114?^;  $20,000  4s,  ree. 
1925,  at  112Jg  to  113^:  $:J7,500  4s.  coup.,  1907,  at  107-!^  to 
lOe;  $72,500  4fi,  reg.,  1907,  at  106%  to  107^;  .«2,000  5s,  reg., 
at  110\.  and  $100,000  5s,  coup.,  at  110%  to  llli^.  The  fol- 
lowing are  closing  quotations: 


InUrsst 

July 

July 

July 

July 

JiUy 

July 

Periods 

18. 

20. 

21 

22. 

23. 

24 

3«,  .„_....^  .rag. 

y).-Koll. 

•   O."*    ,*   95     •  95 

•  95 

*  95 

*   90 

4a,  1007.. reg. 

v.^an. 

•I06>s 

107'«'lO«'4"106i« 

106a\a 

10B>t 

4s.  1907....... .aonp,  |  ij.-Jao . 

'107 

107% -107     -107 

107% 

108 

4s,  1920 reg. 

(i.-Feb. 

•112 

•112     -112    :  11278 '118 

1134 

4s.  1920 oonp. 

^-Feb. 

113 

113     1  113%    114       114iSg 

114 

5s.  1904 reg. 

U,-  Feb. 
Q.-Feb, 

•110>» 

■no's '110     •110       110% 

•110 

5s,1904.......ooup. 

ltl>« 

110%    lim-lllU-llli* 

•111>4 

68,  oar'oy.'97.  .reg. 

1,  A  J. 

•10O««*10O     '100     -lOOa -loo's 

-100 1« 

6«,  oar'oy,'98...reg. 

r.  »t  J. 

•103 

•103     •lOi    l*103is'103't 

•10314 

Oa.  aar'ey,'B9...reg. 

J.  *  J, 

•105 

•105     •lOS     *105>«.'l05ia 

-105  >a 

4s,  (Cher..'189ri.reg. 

Harob. 

♦100 

•100     '100     -lOO 

•100 

•100 

4«,  (Cher.)  itffi  reg. 

Marob. 

•100 

•100     -100     '100 

•100 

•100 

48,  (Cher.) Itfy-*. reg. 

March. 

•100 

•100     •lOO     '100 

*100 

-100 

4s,  (Cher.)  1899. reg. 

March. 

•lOO 

•100 

•100 

•100 

•100 

•100 

■  Tills  Is  the  i>rlce  bid  at  the  morolng  board,  no  sale  was  made. 

Dalte4  States  Sab-Treasorr,— The  following  caoie  shows 
receipts  and  payments  at  the  Sub-Treasury. 


DeU*.       Seteipts.    ,   Payment: 


July  18 
-  80 
"  31 
..    3s 

"    33 
"    84 


TMal 


• 

3,3.^0,730 
0.005J)83 
3.087.116 
8.300.988 
5.475.848 
8,807,817 


• 

4.108300 
8,369,960 
8,403,267 

3,079,781 
2,956,459 
3,830,812 


BcUanees. 


Coin. 


104,774,058 
108.608,800 
103,409,040 
108.648.316 
110.570,397 
117,129,806 


27,se').481|   19.748.589l 


Coin  Verfs.    Ourreney, 


• 
3,371,393 
8,037,775 
3,018,510 
2,757,438 
3,182,054 
3,H77,tf8e 


82,748,450 
85.933,335 
85,736,217 
85,019,220 
80,237.012 
78,65a.876 


— Following  are  current  quotations  in  gold  for  coins  : 


■ovatslfas ,^94  90  WM  94 

HaVOiMas 3  87  •  3  93 

X^  Batohniarks.  4  80  •  4  86 

80FM«Caa 4  70  •  4  80 

Bpao.  DonblooDs.10  00  VIO  70 

Mex.  DoablooDS.lO  00  «10  75 


Fine  gold  bars.. 


par  •>«  prem. 


Fine  sllrer bars... —  69    9  —  eo'g 

Five  francs —  00    «  — 06>a 

Mexican  dollars..  -  53%9  —  54>a 
Do  unoou'clal..  —  53i«a  —  S4 

Peruvian  sols —  4S%9  —  49% 

English  silver....  4  86    9  4  UO 
U.  8.  trade  dollars  —  65    9  —  75 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  during  the  week  are  limited  to  $3,400  Tenn.  settle- 
ment Ss  at  76>^  to  78>^  and  $10,000  Virginia  6s  defd.  trust  re- 
ceipts, stamped,  at  4. 

"The  market  for  railway  bonds  has  been  moderately  active, 
and  althotigh  easy  during  the  early  part  of  the  week  has 
liardened  on  the  better  feeling  whioti  now  prevails  in  finan- 
cial circles  and  in  many  oases  ]>rices  have  advanced.  The 
.Vtohisons,  Readings  and  Northern  Pacifies  liave  been 
most  active  and  are  an  average  of  one  per  cent  or  more 
higher  than  last  week.  Among  other  bonds  (x>nspiouou8  for 
activity  are  Chicago  ft  Nor.  Pacific,  Erie,  Mo.  Kan.  & 
Texas,  St.  Louis  South  western,  Southern  Ry.,  Texas  & 
Pacific.  U.  P.  Den.  &  Gulf,  U.  3,  Cordage,  Wabash  and 
West  Shore  issues. 

Railroad  and  HlBcellaaeons  Stocks.— Under  the  influ- 
ences which  were  paramount  last  week  the  stock  market 
oontinued  depressed  until  near  the  close  of  business  on  Mon- 
day. At  that  time  it  became  known  that  a  movement  was 
on  foot  to  repleniiih  tlie  ( tuvernment  gold  reserve  and  the  ef- 
fect was  a  rally  from  the  low  prices  that  had  been  reached, 
which  were  in  several  cases  below  the  Venezuelan  panic 
prices  of  December  last.  After  being  feverish  and  tmsteady 
onTaaaday  the  market  improved  in  tone  on  Wednesday  on 
the  procpect  of  a  better  supply  of  foreign  exchange  and  a  ces- 
sation 01  gold  exports,  since  which  it  has  been  relatively 
steady,  with  some  tendency  tu  firmness. 

The  subjoine'l  table  shows  the  fluctuations  of  some  of  the 
prominent  railroad  stocks  during  the  week. 

Highest,  Lovfsl, 
Lackawanna -...15I>3     149 


HighesL  LoiCit. 

Barling.  4c  ()aincy...  67%  62i8 

SkPatQ 7214  671a 

North  West. 96^  92>e 

Booklaland 07%  03>* 

lAkeBboiv. I4419  137 

-■u, 


Delaware  6c  Hud....  121  116>ji 

Central  of  N.J U3'8       87% 

Loulsv.  &  Nashv 47»3       4414 

Southern  Ry.  pTd...   21%       20 
Manhattan  Kiev OOk       9038 


N.  T.  OentraL 93T»       90 

Unusually  low  pri(3es  have  also  teen  recorded  for  most  of 
the  industrial  list.  American  Tobacco,  Chicago  Oas.  Pacific 
Mail,  Pullman  Palace  Car,  Tenn,  Coal  Iron  &  By.,  Western 
Union  and  United  States  Leather  preferred  are  among  those 
which  have  this  week  scored  ithe  lowest  quotations  of  the 
year. 
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NBW  YOBK  STOCK  EXCakHQH— ACTIVE  STOCKS  for  week  endinj  JULY  a  I,  and  since  JAN,  1,  18»tt. 


HIGHEST  AND  LOWEST  PBIOEB. 


S»tnTd»T, 
Julj  18. 


Monday, 
July  20. 


11%  12^ 

17  IT'S 

18««  16>| 

•69H  eOid 

9l»»  92>«     90 

•U  W       

13  13V     13>s    IS 


Tueaday, 
July  21. 


10''a  im 

1S>1  16>s 

•V      >• 

16»B  IS'b 

lav  19II8 

58  S9i«l   -59 

«1  *3'*      " 

91>g 


•160     163 
66%    67% 
40%    41 


148 
63%    66 
•40>a 

"67'>i  '76% 


122  132>«,*121>s 
98%  95>4   )*2>8  93>s 

.....: 144  144 

(Wg  68>«   62'«  56H 
84^8  34''8   33>(  34 


*123 

23 

80 

•15 

•66 

118 

•161 


48%  48% 

13%  18T» 


125 

rsii 

80 

17 

65 

118 


•27  30 

• 115 

•91  92<s 

*6J4  6% 

'23  24 

•14  16>« 

64  64% 

138>i  140 

•78  75 

46>4  47 

*6is  6»a 

14  14 

04  94% 

94>9  94  >a 

•91  93 

•18  17 

• 68 

'37  48 

•10>4  ll>i 

18%  19>4 

16%  181* 

•17  19 


OS  93 

•10>*  11>3 

•67  77 

S21'8  21''6 
(165     165 

IS  13i« 
'Tt      C 

18  18% 
•5's      6>« 

•11%  12 
•6  7 

14  14 


>12S     125 
21%    82I9 

•18"  "if 
•58       65 
116>9ll8 
149>s  150 
•11  >9    12%! 
42>a    42iai 
IS       lS»gl 


im  11% 

16>g  17% 

*%  »9 

16  17 

19%  20>« 

59  60 

43  44% 

89%  02 

•14  15 

13  13% 

180     183 

63  66 

•40% 


68%    70% 

123% 

92%    08 


17 

•27 

'106 

90 

6 

21 


17 

30 

112 

90 

6% 
22 

13%    14% 
60       61% 
137     139 
74       74 
v44%    48<>8 
5%      5% 
11%    13 
92%    94 
93%    94 
(92       92 


53%    66% 
84       34% 
122     125 
22%    23 
'79       80 
15%    16 
•63       66 
117%  118 
149%  149% 
•11%    13 
42%    42% 
13>8    13^8 
30       30 


13 
60 
37 
10 
16 


17 
76 
50 
10 
17% 


15%    17 
16%    16% 


'7 

10 

11»B 

12% 

18 

13 

•45 

4R 

16 

|116     116 

•67  68 

•3%      4 

(8  8 

•16  18 

* 87 

•106     lis 

18%  18% 

7%  7% 
21 
»6% 
•80 
•70 

•3 

6''g 


21% 
6% 

38 

74 
6% 
2% 


14%  14^8 
8%      8% 

*26%  28 
•1%      2 


♦0     

'40%    43 
103%  104% 
M98       98 
1 87       58% 


90%  91 

10%  10% 

•67  77 

21%  21% 

164% 

12%  12% 

■7%  8 

17  17% 

5%  8% 

11  11 

5%  5% 

12%  13% 

'10  18 

9% 

10  11% 

12%  12% 

'45  49 

, 18 


•27  30 

>108  113 

91  92 
66%      6% 

21  23 
14%    14% 

61  62 

138  142 

73  78 

45%  47 

5%  7 

13  13^8 

93%  95% 

94  94 

92%  92% 

•13  17 

670  70 

*37  45 

10  10% 

17%  18% 

16%  17% 

•16  19 


35  35 
91%  92 
'10       12 


•57       63 
3%      3% 
7%      8 

•15        18 
' 87 

106     114 


7% 
30 

6 
•30 
•70 

8% 


7% 
21 

6% 
35 
74 

6 


68       84% 
■144     148 

10»8     11 
22%    22% 


19%    19% 
80       80 
3%      4 
20       20 

•101% 

•143     146 
•60       69% 
18^8    17% 


4  4 

•7%  8% 

6%  6% 

49%  49% 

•16%  10% 

_  7a  78%l 


8%      5% 

13  14 

7%      8% 

26  26% 
•1%      2 

8         9 

89%  40 

101     103% 

97%  98 

55  67 


§75 

23 

'161 

13 

•7% 


78 
23% 
166 
13 

8 


17%  18 

•6  6 

•11%  12 

6  6 

13  1838 
•12  18 
10 

10%  11 
•12%  13 
•45  49 
15 


Wednesday,    Tboradar, 
July  22         July  28. 


llOg  12 

17  17% 

•%  % 

16%  16% 

19%  30 

•59  60% 

4878  44% 

87%  02 

•14  15 

14  14 

il62     162 

64  67 

•40%  42 

"69%  "71% 

124%  124% 

93%    95% 


12  12% 

17%  18% 
*%         % 

•16  17 

-19%  20 

•59%  60% 

44%  44% 

90  OS's 

*14  15 

14%  14% 

•150  155 

65%  67% 
40%... 


Friday, 
July  24. 


8TOCK& 


Bales  ol        Kan(;e  for  year  1896 

tbe      [On  bast*  of  loo-tkare  lolt,  1 
Week,   . 


Active  RR.  Stocks. 

▲tTop.  &  S.Fe,  aUlnstaL  paid 
Do  pref. 

Atlantic  &  Paciflo , 

Baltimore  A  Ohio , 

Brooklyn  Kaplrt  Transit 

60     Canadian  PacKlo 

4478  Canada  Southern 


84%  86% 
32%  84 
•122  125 
23  28 
78%  78% 
"15  16 
60  60 
119«8  119118 

140    lao 
ll'e   ll's 
43''g    4S''b 
13%    14% 
29%    29% 


•27 

'108 

•91 

7 

23 

15 

62 


30 

112 
92% 

7 
24 
15% 
63 


140%  144% 

72  72 

46%  47% 
6%      678 

12%  18% 

94  96% 

94%  95 

93  94 

•12  17 

•65  70 

•37  45 

•10%  11 

17%  190e 

16%  17% 

16%  16% 


70%    72 
612.'^%  126% 
94%    96% 


55%    .57% 
34       34% 
>122     125 
«24%    24% 
579       79 
"15%    16 
•56       64 
120     121 


•11%  12% 

44%  44% 

13%  13% 

30% 


54^8    56 

34       34 
122     126 

23%    24 
■ 80 

15       15% 
•56       64 
120     121 
151%  151% 


92%  93'r8 
10  13 
77 
26 
164 
13% 
8 


70 

22 

§163 

13 

7% 


lis 


•18 


116 
63 

4 

8 

22 

87 

108     114 
18       18% 

7%       8 
20%    21 

6%      6% 
•30       35 
•70       74 
6  6% 


49%    63 
140     142 
10       10% 
30''8    33% 


18^8    10% 
80       80 

3%      S'Ts 
17       19 

101%.... 

141     144 
69       69% 
13       18% 


3%      4 
7%      7% 
6%      6% 
44       49 

15%    15% 

77       78% 


8%      6% 

13%  14% 

7''e      8% 

24%  27 
•1%      2 

47%      7% 

^9%  40 
103     104% 

97  97% 

86  58 


18%  18% 

"5  6 

•11%  12 

6%  6% 

IS  18% 
•12  18 
10 

10%  11% 

•12%  12% 

48  48 
15 


'113     116 

•50       60 

'3%      4 

8%      8% 

•15       22 

' 87 

■108     114 

"7%  "778 

20%    21% 

6%      7 


•27  30 
■108     112 

J92''8  9278 

•6  7% 

•24  27 

15  16 

64  64% 

142     143 

•71  74 

46%  47% 

6%  6% 

14  14% 

93%  96% 

94^8  96% 

•92  95 

•13  17 

68  68 

34  34 

•10%  11% 

19<>8  20% 

17%  18 

•16  18 


§93  93% 

•10%  13% 

-70  77 

•24%  25 
§160     164% 

13%  13% 

8  8 

19  19% 
*5  6% 

11%  11% 
6%      6% 

13  14 

10  18 
9%      9% 

11  11% 
12%  12% 


•13%    13% 


•27  30 
■109  114 
§91       91 

6%  6% 
24  24 
•14%  16 
664  65 
141  143 
•70       73 


13%    13% 

90%    93 

95%    96 

•92       94 

•12       17 

•68       69 

•36       43 

"10%    11 

19       20 

17       17% 

•16       18 


15 


•30 

•70 

6% 

•2 

5% 

14 

7^8 


35 

74 
6% 
2% 
6% 

14% 
8% 


60%    53% 

142  143% 
10%    11% 
21       23% 
54       66 
18%    19% 

(82%    82% 

8^8      4 

17        18 

108     ..... 

143  144 
69       69% 
14%    16% 


4         4 

7%      S 

6%      6% 

45  47 

15%  15% 

77%  79% 


26%  27% 

•1%  2 

8%  9 

41%  42 

102%  105% 

97  97 

56%  58% 


•113     117 

•50       60 

•3%       4 

68%      8% 

•15       22 

87 

108     113 
18%    18% 
7%      8% 
21  - 

♦7 
•30 
-70 
6% 
2% 
5% 


21% 


35 

74 
6% 
2% 
5% 


14%    15% 

8  8% 

27       27% 


51%    55 
144     146 

10%    11% 

22%    23% 
•54       69 

18%    20 

•80%  ..... 

4         4 

18       18% 
104     .... 
144     145 

eS'i    69% 

15%    16% 


8%  4 
§7  7 
•6%      6% 

45  47% 

15%  15% 

78%  79% 


§9         9 
42       42 
104%  106% 
97%    98% 
68%    60% 


11%    12 
17       17% 
%         % 
•16       17 
19^8    20 
•59 
44 

92       92%  Central  of  New  Jersey 
•13%    14%  Central  Paciflo.. 
13%    14     Chesapeake  A  Ohio... 

•150     154    [Chicago  A  Alton 

64%  65%  Chicago  Burlington  A  Quinoy 
*40%  42  Chicago  A  Eastern  Illinois... 
•P5     IW  Do  pref. 

69%    70%ChlcagoMUwattkeeA8t.Paul 
•121     126  So  pref 

94       94%  Chicago  A  Northwestern 

Do  pref. 

Chicago  Rook  Island  A  Paciflo 
Chlcaxo  St.  Paul  Minn.  A  Om . 
™       Do  pref 

Cleve.  Clncln.  Ohio.  A  St.  L. . . 
Do  pref. 

Columbus  Hooking  VaL  &T0I 
Do  pref 

Delaware  A  Hudson 

DelawareLackawanna&West 

Denver  A  Rio  Grande 

.    Do  pref 

Erie 

Do  iBt  pref 

„       Do  2d  pref. 

EvansTlUe  A  Terre  Haute. 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

,   ^  Do  pref. 

Lake  Erie  ArWestern 

Do  pref. 

Lake  Shore  A  Mloh.Soatliem. 

Long  Island , 

45%    46%'Loui8ville  A  Nashville , 

■5%      6%  Louisv.  New  Albany  A  Chic. 

Do  p-ef. 

Manhattan  Elevated,oon8ol.. 

Metropolitan  Traction 

Michigan  Central 

Minneapolis  A  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

Missouri  Kansas  A  Texas 

Do  pref. 

Missouri  Paolflc 

Mobile  AOhlo '. 

Nashv.Cbattanooga&StLouls 

New  England 

New  York  Central  A  Hudson 

New  York  Chicago  A  St.  Louis 

Do  1st  pref. 

Do  2d  Dref . 

New  York  New  Haven  A  H  art. 

New  York  Ontario  A  Western. 

New  York  Susq.  A  West.,  new, 

Do  pret, 

Norf.AWestem.Sd  InstaL  pd. 

Do  pref.,tr.ctf8.3diua.pd. 

Nor.  Pac,  2(1  instalm't  paid. 

Do  pref.,  2dlu8tal.  paid 

Or.Ey  A  Nav.Co.  rec.  asst.  pd. 

Or.S.L.A  U.Nor.rec,3dln8.  pd 

Phlla.  A  Reading  2d  Inst.  pd. 

Pittsburg  Clnn.  Chlo.  A  St.  L. 

Do  pref. 

Pittsburg  A  Western,  pref 

Rio  Grande  Western .' 

Rome  Watertown  A  Ogdensb. 
St.  Louis  Alt.  &  T.  H.,tr.iect8 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  A  Dnlutb .„... 

Do  pref. 

_  St.  Paul  Minn.  A  Manitoba. . 

18%    18%!8outhern  Paciflo  Co 

7%    .7%  Southeru.vottng  trust,  oertlf . 


§31%  31% 

§92%  93% 

-10  IS 

•70  75 

§25  25 
§164     164 

•12%  13% 

§7%  8 

18%  18% 

•5  6% 

•10%  11% 

5^8  579 

§13%  13% 

'10  18 


10%    11 
13%    13% 


15 


§115     115 
■50       60 


Shares. 


27,433 

16,112 

100 

1,160 

887 


8,841 
24,750 


5,870 

25 

124,320 

200 


Lowest. 


Hlgheat. 


1078  July  20,  17%  Feb.  34 

15     July  16|  28%  Feb.  34 

%  June  10  7gFeb.     6 

13     Mar.    6  44     Jan.  27 

19%  July  20,  25%  Apr.  28 

62     Jan.     4;  62%  May  27 


41     July  20    51%  Feb.  10 

87%  July  22IO914  Apr.  23 

14%  Jan.     9    15%  Feb.  16 

12%  July  20    18%  Apr.  38 

155     Apr.     2I155     Apr.     2 

62%  July  20,   8208  Apr.  24 

40%  Apr.  13    43     Jan.  18 

,  98     Jan.  23  100%  Mar.    5 

285,763    63%  Jan.     7|  7978  June  17 

540  121%  July  16  130%  Mar.    2 

28,472    9n%Jidy  20106%  Apr.  23 

100  142     Jan.     8  150     June  30 


81,481]   52%  July  20 


3,250 


4,089 

313 

300 

100 

4,149 

1,250 

100 

1,660 

3,000 

353 

124 


441 

970 
1,550 
2,050 
2,896 
6,101 

900 

78,256 

1,700 

2,650 

37,132 

2,500 

371 

"l05 

200 

520 

12,432 

26,887 

200 


31%  Jan. 
117     Jan. 
21%JiUy  20 


7479  Feb.  24 

45%  Apr.  27 

12.i%July     3 

39%  Feb.  10 


78%  July  22.  90%  Feb.  20 
14%Junc22|  18%  Jan.  28 
50  June  22  60  July  22 
115%  July  16;129%Feb.  11 
149  JiUy  16 166  June  6 
1178  Julv  22'  14  Feb.  4 
40  Jan.  7  51  Feb.  24 
13  July  20  15%  Mar.  12 
29%  July  22I  41%  Mar.  17 
17     July  15    25     Mar.  16 


25  Jan.  15 
108%  Mar.  13 
89%  Jan.  8 
6  July  20 
21  JiUv  20 
13%  July  20 
60  July  20 
134%  Jan.  7 
71  July  22 
3978  Jan.  7 
5%  July  21 
11%  July  16 
90%  July  24 
92  Jan.  6 
90  July  15 
16  June  11 
66  July  17 
34  July  23 
10  July  20 
16  July  20 
15%  July  20 
16%  July  20 


4 

9 

22 

' 87 

107%  107% 


•3 

•8 
•15 


1078  21 

6%  6% 

•30  35 
•70      -74 

5%  0 

•2  2% 

§5%  5% 

14%  14% 

7%  8% 

25  26% 

•1%  2 


53%  55% 
145  146% 
11%  11% 
23%  25% 
54  54 
19%  20 
•81       85 

4%      4% 
17%     1878 

111      

§149     149 
69       69% 
16%    17% 


37g  4% 

7%  7% 

6%  7% 

47%  50 

15%  15%l 

79%  80%1 


Do  pref.,  voting  trust,  cert. 

Texas  A  Paclilo 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Pacific  trust  receipts. . 
Union  Pacific  Denver  A  Gulf. 

Wabash 

Do  pref. 

Wheeling  A  Lake  Erie 

Do  pret 

Wise.  Cen.  Co.,  voting  tr.  otfs. 
raiscellaneoas  Stocks. 

American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pref. 

American  Tobacco  Co 

Do  jiref. 

ChicagoGas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company.. 
Dl8.AC.F.Co.,tr.ot8.alluis.pd. 

General  Electric  Co 

Illinois  Steel  Co 

National  Lead  Co 

Do  pref. 

North  American  Co 

Paciflo  Mail 

Pipe  Line  Certificates 

Fiulman  Palace  Car  Company 

Silver  Bullion  Certlfloates 

Tennessee  Coal  Iron  &  RR. . . 

Do  pref. 

§378      378  U.8.Cord.Co.,tr.rec.aU  ins.pd. 
7%     7%  Pref.,  tr.  rec.  all  ins.  pd. 

7        7     United  States  Leather  Co 

47%    48%  Do  pref. 

15%    15%  United  States  Rubber  Co 

7-1%    79%|We8tern  Union  Telegraph 


878         878 

41        41 
103%  104% 
98       98% 
58        59 
§93       93 
51%    53% 
'143%  145% 
10%    11% 
23       23% 

60 

20%    20% 

82%    82% 

4  4% 

18%    18% 

114     

143     148 
6878    687e 
16%    1678 


180 
3,244 

317 

92 

1,158 

95 

2,945 

225 
2,375 

100 

300 
1,215 
2,215 

"120 

31,810 

450 

100 


25 


331 
720 


100 

2,020 

7,315 

23,090 

1,340 


7,391 
180 
1,855 
6,850 
12,926 
2,545 


34%  Feb.  24 
121  May  7 
98  Jan.  31 
10%  Feb.  7 
38  Apr.  38 
22%  Feb.  6 
75  Feb.  7 
184%  June  17 
84  Jan.  7 
55%  Feb.  24 
10%  Feb.  18 
24%  Feb.  13 
113%  Feb.  11 
109%  May  28 
9779  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  22 
13%  Feb.  21 
31%  Feb.  25 
29%  Apr.  24 
25     Jan    11 


980 

986 

293,095 

2,228 

71,611 

55 

63,635 

4,330 

19,951 

19,168 

400 

4,747 

868 

2,755 

11,121 


1,466 

282,000 

26,364 


35     Julv  21 

90     Julv  16 

10%  July  20 

71%  Jan.  17 

21%  July  20 

160     Julv  23 

12%  Jan.     7 

7%  July  16 

17     July  20 

f  %  Apr.  29 

t4%  May     8 

t%May  23 

110     Apr.  16 

flO      Feb.  18 

13%  Apr.  14 

12%  Jan.     7 

12  July  16 
48  July  22 
17  Jan.  15 
16     Feb.     8 

114     Mar.  30 

57     Jan.  29 

3%  July    2 

7%  July  16 

22     June  12 

§86     July     1 

107%  JiUy  24 

17%  July  15 

7%  July  16 

1976  July  24 

6     July  20 

32     June    8 

75     Apr.     6 

3%  Jan.     7 

2     June  10 

5%  July  20 

13  July  20 
7%  July  20 

24%  July  21 
1%  July    1 

8  July  20 
89%  July  16 
97  Jan.  7 
95  Jan.  6 
55  July  20 
97  July  14 
49%  July  20 
140  July  20 
10  July  16 
20  July  16 
54  July  21 
18%  July  21 
70  July  16 
3%  July  20 
17     July  20 


51%  Jan.  28 
99%  B'eb.  10 

15  Jan.  22 
80  Jan.  22 
35%  Apr.  13 

186     Feb.  10 

157eJan.  31 

1178  Jan    31 

31%  Feb.     6 

e     July  14 

11%  July     8 

9%  June 29 

( 17%  Mar.    9 

22     Apr.  14 

10  July     2 

16  June 16 
18%  Feb.  7 
69  Feb.  27 
20%  Jan.  81 
18%  Feb.  10 

118     Jan.     8 

60%  Jan.     a 

5%  Feb.     7 

13     Feb.  26 

27%  Feb.  24 

91  Feb.  10 
115     Jan.  11 

22%  Jan.  14 

11  Feb.  6 
33%  Feb.  28 

0%  Feb.  26 
35  May  6 
75  Apr.  6 
10     Apr.  21 

5%  Feb.  13 

7%  Feb.  24 
19%  Feb.  24 
13%  Feb.  14 
40%  Feb.  13 

4%  Feb.  24 

19  Jan.  27 
69     Feb.  11 

126%  Apr.  21 

105%  June  13 
05     Apr.     2 

103  Feb.  18 
70%  May     4 

164%  Apr.  29 
20%  Apr.  28 
39%  Mar.  IS 
75  Apr.  16 
28%  Apr.  21 

92  May  4 
6%  Feb.  24 

31     Feb.  10 


141  July  20 164  Feb.  11 
67%  Jan.  8  70  Feb.  24 
13     Juy  20    34%  Feb.  10 


•Xlieeearebldandaaked;  nosalemailo.    §  Lew  than  100  »ha-e».    1  Before  pay  meat  of  any  Instalmeau  t  Bi-dlT.  and  scrip. 


2,115  3%  July  16  6%  Feb.     7 

775  7%  July  20  12%  Feb.     7 

2,505  .'i%Julyl6  1178  Feb.     8 

41,006  44     Julv  20  69%  Feb.  14 

1,450,  14%June29!  29     Jan.  18 

35,0,S8i  77     July  20  S''*  Apr   22 


JCLY  25,  lH»e.j 


THE    CHKONICLE. 
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NEW  YORK  STOCK  EXCHANUE  PRICES  {Conttnnt,i}— INACTIVE  STOCKS.         ft  Indicates  actual  scUesj 


IM40TirB  8TO0H. 

1  iDdloatM  nnllaMd. 


Jul)/  24.    I  Range  Calf)  m  1896. 


Railroad  8to«k*. 

■&IMB7A  BmqaohMin* ..^100 

.Abb  Arbor 100 

PnttmA 100 

emit.  A  O.  S.  W.  Diet.,  new 100 

'  B*U»TtUe  A  SoatB.  nL  pr«r. 100 

BmHii  *  IT.  T.  Air  Uoe  pret..l00 
Bolklo  BoeliMtar  A  Plttaburg.  100 

Pratomd 100 

BvL  Oedmr  Rapid!  *  Sot 100 

Chleaco  Great  Western....... 

Olev.  LoralB  *  Wheel,  pre! 100 

OlaTeland  A  Pltubort ~.  SO 

OM  Moioe*  A  Foi  C  Dodge.. ....100 

Fraferred 100 

Oatnth  80.  Shore  A  Allan  tie  1 .  100 

Preferredl 100 

CrauTllle  A  Terre  II.  pret SO 

niBt  A  Pere  Marqoette. 100 

Preferred 100 

{UlnoU  Oentral  leased  Itnea — 100 

Indiana  Illinois  A  Iowa 100 

KaaawbaA  atlohlcan 100 

CaoknkA  DeaMofiiea 100 

Preterrea 100 

^UMlaT.at.  LonUATezas 100 

Masleaa  Oentral 100 

lUslean  Rational  tr.  otfs 100 

mmnaAMmtx SO 

■•w  Jereer  A  H.  Y 100 

Preferred 100 

M.  Y.  Laek.  A  Western. 100 

llorfolk  A  Boatbem 100 

Ohio  Bonthem li?'- 

Peoria  DecatnrA  ETansTlUe.lOO 

?aarla  A  Eastern .....lOv 

Baasselaer  A  Baratofa kUO 

Bto  Oraade  Western  pref 100 

ToL  St.  L,  A  Kan.  CliyK 100 

Pwferredt lOOi 


Bid.     Ask.  I    Lotetlt.     I    Highest. 


170 

6 

19 

3 

102' 
10 

"es* 

7V» 
42 
164 

6 
SO 

«>• 
40 


8 

S2 

8 

ios' 
20 
57 


45 


9 
60 

4 
10 

;o 


6i«      8 

3  3 

10        13 


6S 


l>t 

4 
174 


170     July 
7H  July 

50  Jaly 
7     Feb. 

13 1  >s  Jan. 

102     Ma; 

10     Jan. 

»1     Ma; 

70     Mar. 

6     July 

41>a  Jan. 

15S     Jan. 

&HJan. 

51  Apr. 
3H  July 

10^  Apr. 
4S  Apr. 
13  Feb. 
37  Mar. 
8S  Jan. 
8S     Jaa. 

a>eMar 

2     Jan. 
IS     July 


9     Jaa. 
lis        H  May 
1&8     July 


183  ig  May 
Ui^Feb. 
29''a  Feb. 

7  Feb. 
I31i«  Jan. 
102     May 

35     Mar 
62ii.May 
70     Mar. 
10^  June 
S4>«  .May 
162     May 
9>s  Jane 
60     June 
6     Jan. 
14>4  Feb. 
50     Feb. 
16     Feb. 
43     Feb 
92>«May 
35     Jan. 

8  Jan. 
3>4  Mar. 

18     Feb. 

12  "Feb. 

2'e  Feb. 

16«\  Feb. 


llBlfJaB. 
72       70     May 


3 

.6 

180 


1  >«  June 

8    Jan. 

181%  Way 

..|  39     Jb". 

.„\     5     Feb. 


130 

70 


Jan. 
May 


S^a  Feb. 

6    Jane 

183     Feb. 

461*  Feb. 

5%  Apr. 


iHAcnvB  Stocks. 
f  Indicates  unlisted. 


niscellaneooB  Stocks. 

Adams  Express 100 

Amecioan  Bank  Note  Co  H 

Amerloan  Express 100  t 

Am.  Spirit  Mfx.  Co 

Amer.  Telesrapli  A  Cable 100 

Bay  State  OaslI SO 

Brooklyn  Union  Qas 100 

Brans  wiok  Oompany 100 

Ghle.  Jnno.  Br.  A  Stock  Yards.  100 
Colorado  Ooal  A  Iron  Oevel. . .  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Colnmbus  A  Hooking  Ooal 100 

Conunerolal  Cable ......100 

Coasol.  Ooal  of  Maryland 100 

Detroit  Qas 50 

Kdlaon  Elec.  111.  of  N.  Y 100 

Bdiaon  Eleo.  m.  of  Brooklyn. .100 
Brie  Teletcraph  A  Telephone  ..100 

Interior  Conduit  A  Ins ..,.100 

LaoledeOas 100 

Preferred 100 

Marrlaad  Ooal,  pref 100 

ICtdBlgan-Penlnsalar  Car  Co..  .100 

Preferred ....100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

NaUoBBl  Staroh  Mfg.  Co 100 

New  Central  Ooal 100 

Ontario  surer  Mining 100 

Oregon  Impror't  Co.  tr.  reetB..100 

Paansylranla  Coal 50 

QaleksUrer  Mining 100 

Pivferred 100 

IITeZiiS  PaoUo  Land  Trust 100 

\\\!.».  Cordage,  gnar.,  tr.  oertfs.100 

|U.  s.  Xxprass 100 

\-V.  8.  Bobber  preferred 100 

''Wells.  rarro«erpress 100' 


J%Uy  24. 


Bid.     Ask. 


147 

35 
110 
5>! 

85 
U7V| 

80 


148 
40 


18 


125 
31 


90 


!18«4 


40 


t54 


4 

im 


320     340 

m     3 

13        18 


6 

89 


84 


19 


36 
93" 


19 
80 
55 


15 
40 

!70 
90 


15i« 
42 


92 


Range  (aaltt)  in  1896. 


Loieeat. 


145 1«  July 

108  •«' July 

0>4  July 

86     July 

141s  July 

81     July 

>sFeb. 

9559  Feb. 

HJuly 

16  July 
90     May 

3e  July 

162  >«  Apr. 

30     Mar. 

26     Apr. 

89     Jan. 

59  Apr. 

35  Feb. 

17  July 
78  Feb. 


59  >s  Feb. 
50  July 
15     Mar. 

4^  Jan. 

7<sMar. 

8     Jan. 

>i  June 

320     Apr. 

1\  Apr. 
14    June 

5 
15 
38 
70 
83 


Jan. 
July 
Jan. 
July 
July 


Bighft. 


150%  Apr 

116  "Mayl 
6>4July 

97  May 

33  May 
951a  June 

>s  Feb. 

96 U  Feb! 

4)e  Jan. 

34  >4  Feb. 

98  Feb. 
438  Mar. 

162i«  Apr. 
32i«  May 
33>g  June 

1004  Ma> 

62ii"jan. 

35  Feb. 
30  Apr 
86««  Apr. 


60  Feb. 
72  Feb. 
21>4  June 

6>t  Feb. 

8''a  Feb. 
15     Mar. 

4>4  Jan. 
340     June 

2  Jan. 
14    June 

7     Feb. 

24<>8  Feb. 

48     Apr. 

89     Jan. 

101     Feb. 


>  Bo  price  Friday ;  latest  price  this  week. 


:  Actual  sales. 


MEW  TORE  8T0CK  EXCHANGE  rVLlC^S,— STATE  BONDS  JULY  34. 


SEC'UBITIBS. 


Aiabaaa-CUss  A.  4  to  S IMS 

nsn  r.  *t 1906 

OUas  0, 4s 1306 

OWTSDOT  timdlag  4s 1920 

'  I,  taafHoL  1899-1900 
do.  Non-Uolturd 

lOMtralBB 

*914 


1914 


niaiipsil  Is 

Vew  eonols.  4s. 


Bid. 

Ask. 

109 

••••• 

•  ■••• 

— "" 



8ECnBITI£B. 


Wssowt— Pond ISBi'lSSS 

■ortfe  Ohrollna-«s,  old. .......  J  AJ 

Fandlagaet 1900 

■•wbODd^  JAJ 18W-1898 

f^»ft^r»»  KB 

Bpeelal  tax,  Class  I 

Consolidated  4s 1910 

«s 1919 

■oath  0aroUna-4>ss,a0-40..1933 
Os,  non-fond ...1888 


Bid.    Ask. 


BBOUBITIES 


Tennassee   <ls,  old 1892-1898 

as,  BOW  bonds 1893-8-1900 

do       new  series 1914 

Compromise,  3-4-S  6s 1913 

8s 1918 

Bedemptlon  4s 1907 

do         4>ss 1918 

Penitentiary  4tss 1918 

yirglnU  funded  debt,  S-8S...1991 
6s.  deferred  fst  reo'ts,  stamped 


Bid.    Ask. 


78 


4>s 


New  T«rk  CItr  Bkak  SUteHemt   for  the  week  endin 
July  14.  1496.      ^«  omit  two  eipKer$  (00)  in  aU  etuea. 

DtpotiU. 

•II.BSO.O 

15.O94.0 

10,700.4 

7,803.0 

llt.»T7.0 

4.M6.0 

as, -its.  t 

1JJ97.7 

23.3(JI«.i( 

i.54'i.4 

ft.-i47,» 

1,3M.3 

a.330,0 

»0'i.7 

3.U01.U 

l.UM.S 

3,iS'4.7 

18,144,0 

15,87\1 

4,8(41.4 

7.'ia9.7 

3.'.)7'i,0 

lU.  481.6 

».9«o,e 

l.ft81.1 

».7l<»,» 

1»,»86,9 

8.ns,§ 

3.96«.! 

e,«u,o 

3,277.» 
10.310,0 

6,24«.S 

1.740.0 
31.»il1.0 
3U,U2I,8 

1,1SS.0 
l(t.787,6 

0.84  «,0 

e,sao.o 

A7M,0 
W,tM,4 
8.Si8.> 
1.427,6 
l.»78,0 
l.««e,7 
3,827,1 
17,328.4 
8,202,7 
3,032.3 
3,814.8 
ft,ri2.8 
7,383.4 
4.841,0 
1.7»l.t 
8,380.8 
9.248.0 

a,i04.o 

1.470,0 
lI.Ttl.O 
S.41'0.0 
»,800,9 
1,998,4 
8,104,7 


IsAOalM 

r.V^nM.  Aask'ge, 
Tslal     „ 


tl46,0 
t,*f8.0 

1,778,0 

11.787.8 

8.130.0 

9,»45,i 

2,oo».a 

8,284,3 


1,731.0 

180,7 

1.848.4 

278,0 

•84.0 

40tt.t 

1,041.4 

l.ftO*,3 

18»,1 

448.0 

•8S.1 

880.7 

l,»a2,» 

Zois,» 

•08,0 
880.1 


89f,0 
S41.0 
888.0 
810.0 
324.8 
1.07  ».H 
4»7.(l 
82.0 
833,4 


,.<»  031.7  74.078,7  478.840.8  83,383.4    88.837.41808,991,1 


719,8 
198,», 

4.S80.1 
480,S 

1,18O,0| 
92,8 
830,01 
17»,« 
880.8 
844.8 
0»3,i 

4,1U«,0 

3,4»«,J 
l)3».0 

1,443,0 
57»,» 

1,840,61 

1,840.01 
500.4 
839,0 

8.1W.2 
871,4 
114.4 
477,0 

1.797.9 
44».6 

1,116.0 
718.0 
431.1 

I,le8,u 

0.130.8 
2V8.4 

l,7»«.l 

3,212.0 
•68.0 
818,8 

4,170,8 
780,4 
131,4 
400,0 
810.1 
808.6 

1,133,9 

1.0»4,0 
404,1 
171,8 
894,0 

1.040,2 
478,6 
113,4 
999.6 
848.0 
•88,0 
176.0 

A  123.0 
660.1 

8,060.6 
607.0 
880.2 


New  York  Citr.  Boston  aad  PhlUdelphis  Banks: 


BAXSa     Atrptiu. 


n.  V.' 

JOBS  20- 

-  17_ 
July   8.. 

^  11.. 
"   18.. 

jJtr  »- 
••    11 

-  18.. 
Pklla.  • 

Jaly  X. 
••  11.. 
•■    lA. 


134.aOT.4 
134,0»4.4 
184,888,4 
134.«98,4 
134,098.4 

00,381,8 
••,381,8 
••,351.8 

•8,901,0 
3S,3a3.0 
38.101,0 


IXMm.       3pteit. 

•        I       • 

474.783.8  61.664.6 
474.999.3  63,016.3 
47«.189,8'01.800.8 

477.192.9  61.960,8 
478.640.9  82,133,4 

101341.o'  8,010.0 
103,037,01  8.787,0 
102,842,0    8.911,0 


Bepo»«».tj  (HrcTn.  aitarktf 


l-ttaU. 


9  •   ''        • 

82,Ie8,l  49jt,329,8  14,607,6 
84,146,7'4(l6,974,7il4.684,9 
88,231,7  499.048,9  14,666,9 
86.168,6  603.488.1:14,696.8 
86,837,4  603,991,1  14,689,4 


8.440,0  144.934,0 
7,712,0  143,473.0 
7,700,0  146.166,0 


103.201.0 
103,343.0 
103,807.01 


38,016.0 
37.708,0 
27,681.0 


100,610,0 

99.481.0 

109.746.U 


9,894,0 
9,960,0 
0,937,0 

8,603.0 
8,480,0 
8,481.0 


698,778,0 
4»0,18e,8 
699,610,3 
816,309,6 
668,434,4 

93,079,7 
92,983,8 
93.206,0 

60,673,1 
e4,:08,3 
66,846,9 


•  W*  tmlt  two  eiplun  (n  all  Uum  Itturm.  t  Inoladlaa  for  Boston  and  Pklla. 
dsl»hla  the  Iten  "  doe  to  other  baaka." 

MlseeUsneona  and  Unlbted  Bonds  : 


Mlseellaaeeas  Beads, 
Bi'klyn  no.  Uaa,lBt  00ns.  6s 
Ch.  Jan  A  &  Yds.  -tiol.t.g.,6. 

Oat.  C.  A  I.  Deral.  go.  6s 

Oolsrado  rnal  A  I.— Geo.  6s. 


OoL  A  Bock.Coal  A  I.-Os,  (. 
OaaaAasCa.Cbla— l»tga.l>s 

Ceasol  Coal  eonr.  8« 

Ost.  41  scon.  I  SI  6  

EdMoaElwi.  IU.Co.-lat}s.. 
_  Oa,  of  Hklra..  Ut6s.. 
XaoU.O.-L.,  N.r..coas.  g.Ss. 
BMabU  U.  A  r.-litOs.... 
HSBNSnaa  Brtdge-lstg.Os. 

imaatsatsal  dab.  6s 

won  eear.  deb.  6s  

Inl.Ooad.  A  Ins.  deb.  0« 

Msahat.  Beath  H.  A  L.  g.  4s. 


MIsccllaneoBS  Bonds. 

MetrapoL  'I'eL  ,k  Tel.  Ist  6s.. 

Mlch..PeolD.  0»r  Uc6s 

Mutual  Union  Teleg.— 6s,  g.. 
Nat.  suri'h  M(r.  IstOs...... 

N.y.  A  N.  J.  Telep.  gen.  5s.. 
Northwestern  Telecraph— 7s 
People's  Oas  A  U.  Aot  g,  Os. 

Co.,  Chicago.....!  2d  g.  Os. 

1st  ooos.g.  6s 

Pleas.  Valley  Coal-lst  g.  Os. 
Sanday  Creek  Coal  1st  g  Ss. 
17.8.  LeaUier-S.(.  deb.,K.,6s. 
Western  Union  Teleg.— 79... 
Wheel.L.E.APItts.Cual  lsl6s 

Unilsled  Bends. 
Am.8ptnts  Mrg.,lst,whenlss 
Comatook  Tunnel— Ino.  4s 


.08    b 
98   b 


106    a 
90    b 


110  >ab. 


6   b 


NonL-"  6"  indloataa  price  6<d  : 


'  prloe  lUfMd.  •  Latest  pries  this  ws<k. 


Bank  Stock  List— Latest  prices  this  week.     ('Not  listed,) 


AAHlUt. 


,  Bzoh.. 


Broadway... 
Batehs'AOr. 

Oaattal 

Ohsae.. 


Oolnsiblal.. 


QontiaSBtal 
Oon  Bxeh.. 
■astBlrsr.. 
lltbWard... 
ntth  Are.... 

Fifth' 

Pir»t...„.... 
First  N.,  8. 1. 
I4th  Street. 

Fonrth.  

Oallatln.. 


100 
106 
276 

11 6" 
120 

too 

293 
4000 
600 
136 

176 
203 

i^ 

131 

200 

2800 

280 

2860 

110 

170 

170 
380    '110 


340 


300 
4260 


187  >( 
307 


'276 


BANKS. 


Oardeld 

Oennan  Am. 
Qermas  Kx ' 
atrmasu. 
Oiseaiilcli   . 

HanoTer 

Hod.  Blrer.. 
Im.  A  Trad's' 

imng „ 

Leather  Mts' 
Lincoln.. ..„ 

Manhattan.. 
MarketA  Fal 
Maohanlc*'.. 
M'chs'ATrs' 
MereaatUe.. 
MerohaaU'.. 
Merch'ts  Bx 
Metropolis.. 
Mt.  Morris..!  100 
Nassao.  ..... 

N.  Ams'dam 
New  York 
N.Y.Oo'ntr. 


Bid. 


112 
360 
380 
166 
300 
167 

iio" 

170 
760 
207 
206 
186 

lio" 

130 
111 
400 


190 
226 
010 


038 

lie 


196 


193 
140 
180 
140 


160 
246' 


BANKS. 


N  Y.Nat.Kx 

NlBth 

<18th  Ward.. 
N.  Amwies 
Oriental.... 

Paellla 

IPark. 

People's 

Phentx 

Prod.  Bx.*.. 
BepabUo.... 
Seaboard... 

Second 

Seventh  

ShosA  Le'th 
SUteotN.Y. 

Third 

Trades  ni'n't 
UnloaSq.*  . 

Union ... 

Ui.  d  Staler 
Weabero 
West  Side.. 


Bid.  Ask 


96 
108 
120 
180 
176 
180 

236' 

111' 

iVo' 

426 

lOU 

93 

106 

108 

iai' 

201  >• 

176 

110 

27U 


112 


142 
200 


289 

ibT 


166 


90 
112 
106 

94 


114 


116 
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BOSTON,   fUlli\UKliPlllA    AMU   UALTIHOKE  !iTOCK    eX.UIIANttE». 


AetWt  ttockt. 

1 1ndloaM*  ohUbUmI 


Atoh.  T.  A  e.  Pe^(£M/an). 100 
AHutIo  A  Pm.  "         100 

B«lttmore  A  Ohio  (faH.).  100 
Bidt.  City  P»sa-Ker   "  28 

Baldmore  Tnotlon  "  25 

Battln)or*Tno'n1I(PAa.).  25 
Bnton  A  Albany  (Bo((on). 1 00 
BMton  A  Lowell  100 

Bottoo  A  Maine  100 

OMitnl  of  Hbis.  100 

naferred  "       100 

O    e.Bur.AQaln.     "       100 

gue  Mil.  A  St.  p.  (PAa.).ioo 
Oho  O.  AO.yot.t.0.  SO 

at  8t  Ry.of  IndT  "  100 
tttrhbUTK  iiref . .  r  8o»«m; .  1 00 
l»hlKh  Valley..  (Phila.}.  50 
Halne  Central  (£o«(on).100 
M«tro|iol'nTrao.f  (PhU).100 
Kastean  Oent'l  (Botim). loc 
Waw  EDKland....      "        100 

Prefened "       100 

Hortliern  Central  (Ball.).  50 
■ortbem  PaolBf  1  fPhUa.)\O0 

Fteferreci;  100 

Old  Colony IBmton)  100 

raiui8ylTant»...ri'*Ua.>.  50 
PUL  A  Reading.)  "  50 
PUladelph  Trao.  "  50 
Dillon  Paclflo...rBo»/onJ.100 
Onion Tr:ictli)n..('/'/ii7a.>.   50 

iraiiireliitiieoaa  Slocks. 
AIu.8nir'rKetln.1irBo»(<m; 

P^ff^r^ed " 

BeU  TelepUone..  "  100 
BoeL  A  Montana.  "  25 
BntteABoeton..  "  25 
Otlnmet  A  Beola       "         25 

Oanton  Co (BalL).lOO 

OonsuUdated  Oas  "  100 
Elec.Sior.  Bat'y1|(PAiio.).100 

Preferred  H  "       100 

SrleTelepboD«.rB(Mton>.100 
general  Eleotrlo.      "       100 

Preferred "        100 

Lamson  StoreSer.       "  50 

LehVhCoa,liiS»v.  (PKUa.)  50 
H.K Telephone  rfoafon;.  100 
Pa.Heat.t.APowCPAOa,;.... 
UnlfdOasImp.H       "         50 
WelabaohLlgfitli      "  6 

Weet  End  Land.. rJSOffon;... 


;7*  !lliare  I>r1eea  —  act  Per  Ceatuna  Prleea. 


Saturday, 
July  IS. 

ll^a    12>« 

•15     .'.'.'.'.' 
•60      

i6>fl  le^ 

16>«    16i« 
207 "«  207  >-j 

• 208 

154     154 


Monday, 
July  20. 

Ti     u"^ 


66^  e7>« 

71<4  72 

SVi      HH 

lft>S  1S>< 

8ij><  88>s 

31  31t< 


•661*. 
'6>4 


60 


176>«17e>« 
51%  51% 
5»i«  6 
65ii  6S°« 
•6\  6>4 
13>8    13^ 

lOSSg  10138 
98       99 

200     200 
82       83 
1%       l\ 

300     305 


6038    60«t 
22  >9    22% 


25 

58 

2^>S 

57 

17 


25 
58 
22  >« 
57 
17 


95       95 
IIH    11^ 
65       65 


60 

16 

16 

205 


60 
Id's 
16 
207 


200««  207>« 
153     153 


62  >•    65 
67%    70% 


5>« 
15 

88 


5>e 
15 

(8<« 


30>s    30>a 

■9338    94' 

8         8 


•66««  ... 
5»s      5!>s 


176k  176  •« 
SO-'t    Sl>8 
5         JH 
63  >•    65 
*5%      6 
12>«    12°8 

101      103 1« 
97>fl    98>t 
200     200 
x74%    77% 

299 


300 
......     61 

59^8    60 
21ie    21>4 
23       23>e 
55>«    5719 


21 
87 
'17 


221s 

57 

ISk 


3»>«    39% 
95       96 


•  Bid  and 


10  >4 
63 


10 1» 
6338 


38%    38% 
"l"*       2 
asked  prices: 


Taesday, 
July  21. 

im   11>« 


16 

15% 
203 
206 
150 


16i« 

16 
205 
207 
150 


63%    65''e 

68%    70»8 

5>«      5>s 

"as"  '88 
30       30it 

130     130 
94       94 !« 
7%      7% 


67 
6 


67 
6', 


Wedneaday, 
July  2i. 


ii>*  la 


*1S%    16>9 

60       60 

!5«a    16 

15i«    18% 
203  •■204    I  2U5 


Tboraday, 
July  23. 


laifl    12% 


16>e    16>« 
205* 


206    I* 206 

ISO     160%    155      156 
10 


64  66% 

6»'»  7m 

SHi  5% 

18  18 

*88  88>a 

31  31 


176%  176% 
50%    51>4| 

83,8        538 

64       64 
•6         638 
12%    12°8 

102     104% 
97%    97>« 

198  >s  200 
74%    77% 
•lis   .... 

300     300 


59%  60 

21%  22% 

24  24 

55%  55% 

22%  23 

*57  65 

*16  17 

393e  391, 


•95 
10% 


96 
11% 


62  SI    63% 
38%    39 
1%      1% 
no  sale  was 


94%    94% 

7%      8 


67        67 

6  6 

♦13%    14 

176 

51  51% 
5%  5U,e 

64%  65% 
8  6% 

12i%    13% 


102%  105% 
97%    98 

1»8%1H9 
7.1%    77% 
"1%       1% 

300     300 


59% 

22^8 

24 

56 

'23% 
•57 

17 

'a9% 
•94 
11% 

62% 
39 
*1% 
made. 


39% 

23 

24 

57 

23% 

60 

17 


96 
11% 
63* 
39 
2 


651%    67 

70%    7 1 '8 
5%      5% 


*8S        88% 
30%    31 


94%    95% 

8  8 


•66%    .. 
6%       «% 

1338      1338 

176  176 
51%  51% 
5%  5% 
6538  65% 
•6%  6% 
13        13% 

10438  106 
97%    97% 

199     200 
77%    78% 
•1%      2 

300     305 


59%    60 
24%    25 


56%  57 

23  •'8  25 

60  60 

•17  17% 

'40  41 

95 

11%  11% 

64%  64% 

38%  39 
■1%       2 
t  Trust  reoel 


Friday, 
July  24 


11%    12 
*%        % 


•16 
•60 


17 
61 


16%     16< 
"16%    lti38 
205     205 
205     207 
156     156 

"9        10 
•50       52 

64%    65% 

693e    7038 


Sales 

of  tlie 

Week, 

Shares. 

6,105 


25 

1,992 

1,607 

571 

152 

666 


5% 

5% 

•15 

88 

88 

30% 

30% 

*128 

130 

95 

95 

8 

8 

•85 

40 

•60 

70 

'68% 

87 

6 

6 

•13% 

14 

176 

176 

51 

51% 

5% 

5% 

64 

65 

:   % 

6 

12»8 

13 

103%  104%! 

98% 

98% 

200 

200 

76% 

78 

•1% 

1% 

■3(0 

302 

♦60 

62 

59% 

6U 

24-'8 

25 

27 

27 

55% 

66 

•23% 

23% 

'35 

60 

•17 

17% 

40 

40 

95 

95 

11% 

ll»R 

64 

613( 

39 

40 

•1% 

1% 

pt9,  $5  paid.] 

18,562 

34,625 

1,402 

135 

199 

710 

2 

1,331 

1,492 


27 

1,020 

110 

84 

3,445 

15,797 

8,948 

575 

11,490 

41,150 

1,03  :j 

676 

21,068 

100 

49| 

"742 

l,tiJ8 

170 

438 

1,972, 

109 

45 

297 

88 

2.350 

1,935 

268 

900 

S  Trust 


Bange  of  salea  In  1896 


Lb  west. 


U     July  20 

%  June    8 

13     Mar.    6 

60     July  20 

IS'aJuly  22 

15%  Julv  22 

203     July  21 

20i     Jan.  29 

150     July  21 

10     .Mar.  3 1 

5^%  July  10 

62%  July  20 

64     Jau.     7 

4''8  Aur.     8 

15     July  17 

88     July     2 

30     July  21 

130     July  21 

9338  July  20 

7%  July  21 

33     July  15 

70     July     1 

67     July  21 

%  May  25 

9'8  Apr.  17 

175%  Jan.     6 

50%  Jan.     7 

l%Jan.  10 

62    Jao.     n 

3     Jan.  23 

10     Jan.     8 


97%  Jan. 
95     Jan. 

197     Jan. 

65     Jan. 

1%  Mar. 

295  Jau. 
61  June  18 
55%  Jan.  20 
21  July  16 
23  July  20 
55%  July  20 
21  July  16 
50  Jan.  8 
17  July  17 
39%  July  20 
87%  Jan.  26 
9  Jan.  7 
62%  July  21 
34%  July  18 
1%  June  29 

reo.  2d  instal 


Hlghe, 

17%  Feb.  24 
H  Feb.  24 
44%  Jan.  27 
70  Jan.  2 
19%  Apr.  16 

19  Apr.  17 
217  Jan.  28 
209  Juno  I 
171     Feb.  19 

12%  Mar.  10 
56  Feb.  28 
82%  Apr.  24 
7978  June  17 
12%  Jan.  2 
30  Jan.  2 
97  Feb.  10 
38%  Jan.  80 
136%  Jan.  3 
109%  May  25 
123e  Feb.  24 
51  Jan.  28 
85  Jan.  28 
70  Feb.  14 
ja^sluly  15 
173e  Mar.  9 
179  May  8 
54%  Apr.  23 
8ii.(  Junel6 
72  >«  May  5 
10      Apr.  21 

20  May  18 

126%  Apr.  21 

105%  June  12 

208     June  18 

91%  June  15 

13%  Jan.  31 

311     .May  22 

64     June  18 

66  Apr.  2 
36%  Apr.  15 
38  Apr.  16 
63  Jan.  31 
39%  .Mar.  13 
78     Apr.  14 

21  May  6 
46%  Feb.  8' 
96  July  17 
15%  June  15 
81%  Jan.     a 

67  Feb.  17 
2%  Feb.  14 

paid. 


Inactive  Stockt. 


Priea  oj  July  24. 
AUanta  A  Charlotte  (Bait). 100 
Boaton  A  Providence  {Boiton).100 
Camden  AAtlantlopt.(i'Aaa.).  SO 
Catawissa "         SO 

iBtiovferred "  SO 

CaatralOhlo (BalU)-  50 

Cbioago  A  West Mlob.(£o*«m).  100 
Connecticut  &  Paw..  "  100 
Connecticut  River...  "  100 
Oonsol.  Tractof  NJ.D<P*««.).100 
OelawareJiBoundBr.  ••  100 
rUnt  A  Fere  Marq...CBo<<on).100 

Preferred "        100 

Hestonvllle  PassenK.  (Phtla.).  50 

Preferred  1; "  50 

aunt.  ABroadTop...       "  SO 

Preferred "  50 

Kan.  CyFtS.  AMem.(£oiton).100 

Preferred "        100 

Little  Schuylkill (.Phila.).  SO 

Mine  UIU<i:  8. Haven  "  SO 
HesqueboninKVal ...         "  80 

Vorth  American  Co..  "  100 
Horth  Pennsylvania.         "  50 

Or.Sh.  Line  2(1  anfit.mll  Botton)  .100 
Pennsylvania  A  N.  W.  rfAtto.;.  80 

FhlladeL  A  Erie "  50 

ItntJ     d r^Mton;  100 

I^elerred "        100 

BratherD (Bait.)  .100 

Preferred "         100 

West  End (Bottan).  50 

Preferred "  60 

Dntted  Cos.  of  H.  J..  (PhUa.>.100 

WMt  Jersey "  60 

W«>iJ«T«ey  AAtlan.       "  50 

Western  N.Y.  A  Pen  n  "  100 
Wisconsin  Central.. .<iio«ton;. 100 

Preferred "         lOO 

Wr,re'Bt.Nash.ARooh.       "         100 

MUCKLLANEODS. 
4Uou«zMln'K,asstpd^iio<(on>.   25 

AUantlo  Mining "  25 

Bay  State  Oas  H "  50 

Boston  Land "  10 

OeniennlaJ  Mining...       "  10 

fort  Wayne  Eleotl..       "  88 

Franklin  Mining "  26 

Prenobru>n%BayL'd.       "  8 

UUnolsSteel "         lOO 

Keanarge  Mining....       "  25 

OMeola  Mining. "  25 

Pnllman  Palace  Car.  "  100 
renosylvanla  Steel..  (Phila.).l<» 

Preferred  U "        100 

Qnlnoy  Mining (Bo$ion).  26 

runaraok  Mining "  26 

Water  Power "         loo 

WeatlnKli.  Elec.  A  M..       ••  60 

Prel..  ciinjulfttlve.         "  60 

'  JJonds— Bo«ton. 
*!?2?¥'^-l"^-yr*8.,l»8»,  JAJ 

8d2%-4s,g.,CIassA..1989,AAO 
B  «>'••■   United  naslst  5s. 


Bid. 


860 


53 


264 
45 
2% 


5 
142 
240 


10 
30 
46 


5 
35 


67% 
88 

4 
86 

9% 


Aak. 


Inactive  ttockti 


Bid. 


41 

7 

143 

250 

22% 
165 

11 

33 

62 

59 

28 

51% 

10 

SO 

62% 

68 


4% 


1 
68 

7% 
20°8' 
65 
87 
236% 


1% 
1% 


112 

% 
16 
8% 
3% 
■IS 
1 

S% 

% 

52 

10 

23% 

145 

21 

50 

108 

75 

% 
25 
CO 

72 
23 

^75 


10 
32 
18 

2 
70 

8 
21 
66% 
88 


60 
20 

2 

2 

16 

117 

1 
17 

8% 

4% 
25 

2 

9% 

1 

i  55 

10% 

24 

148 


109 

77 
1 
26 
50% 

73 
24 
79 


Prloe  Includes  overdue  ooapous. 


Boston  United  Gas,  2dm.  3b. .1939 
Bnrl.AMo.  River Ezenpt  6s,  JAJ 

Non-exempt  68 1918,   JAJ 

Plain  4s 1910,  JAJ 

Chic.  Burl.  A  Nor.  1st  6,1926,  A&O 

2d  mort.  68 1918,  JAD 

Debenture  6s 1896,  JAD 

Chic.  Bnrl.AQulncy4s  ,1922,F&A 

Iowa  Division  4s 1919,  A&O 

Chic.&W.Mioh.  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  let,  56. .1927,  A&O 
Det.LanB.&Nor'n  M.  78.1907.  JAJ 
Eastern  Ist  mort  6  g.l906,MAa.. 
Iree,Elk.&M.V., let,  68.1933,  end 

1    Unstamped,  Ist,  6e,  1933 

K.C.  C.&  8pring.,l8t,5g.,1925,A&0 
K  O.  F.S.&M.  con.68, 1928,  MAN 
K.C.  Mem.  &  Bir.,l8t,28,192?,  M&8 
K.C.  8t.  Jo.  AC.  B.,  78..1907',  J&J 
L.  Rock  &  Ft  8.,  Ist, 78..  1905,  J&J 
Louis., Ev.&8t.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  A  Ont.,68 1925,  A&O 

Mexican  Central, 4 g...  191 1,J&.7 

let  oonsol.lncomes,  2  g,  nonnsum 

2d  consol,  InoomeB.  3s,  non  cam 
N.  Y.AN.Eng„lBt,7B,1905,J&J' 

1st  mort.  6b 1905,  J&J 

Ogden.  AL.C, Con.es... 1920,A*0 

Inc.  68 1920 

Ba  tland,  Ist.Os 1902,M&N 

I    2d,  58 1898,F&A 

I        Bond».-Phjladel-)hia 
Atlantic  Oty  Ist  58,  g.,  1919,  MAN 

Buffalo  Ry.  oon.  Ist,  5b 1931 

Catawissa,  M.,7s 1900,  FAA 

Choc.  Okla.  &  Gulf,  prior  lien  68.. 
Cltlzena'.  8t.Ry.of  lud.,oon.58.1933 
Columb.  8t.  Ry„  Ist,  oon.  5s..  1932 
Coluiub.  O.  Crosstown,  lst,58.1933 
Con.sol.  Tract,  of  N.  J.,  l8t,58.1933 
Del.  A  B'd  Br'k,  let,  7s.l905,F&A 
E<«!tonAAm.  letM.,5s.l920,MAN 
Elco.  A  People's Trac.  stock,  tr.  ctfa 
Elmir.  &  Wllm.,  let,  68.1910,  J&J. 
Hestonvllle  M.  A  F.,  oon.  5S..1924 
Hunt.  ABr'dTop,Con.58.'95,AAO 

Lehigh  Nav.  4%s 1914,  Q-J 

2d6s,gold 1897,JAD 

I  General  mort.  4%8,  g  1924,Q— F 
Lehigh  Val.Coal  l8t59,g.l933,J&J 
.Lehigh  Valley,  1st  6s.. .1898,  J&D 

2d  7s.. 1910,  MAS 

Consol.  6 1923,  J&D 

Newark  Passenger,  oon.  58... 1930 
North  Penn.  Ist,  4-!....1936,M«H 

«3«n.  M.  7,    1903,  JAJ 

Faterson  Railway,  consol.  6s 

Pennsylvania  geu.6s,r..l910,  Var 

0onaol.6s,o      1905,  Var 

Oonsol.  5s,r 1919,  Var 

Oollat.rr.4%g 1913,  .TAD 

Pa.  AN.  Y.  Canal,78...  i    <i6,J.«iI( 
0°°-S«. l-isfl  A*0 


§   60 

{113% 

fl06 

5  98 

5l02 

95 

97 

93 

95 

38 

53 

60 

60 

120 

127 

125 

60 

83 

53 

121 

90 

100 

S3 

107 

64% 

16 

6 

*119 

'112 

i  83 


ilOO 
)  88 

103% 

iVa" 
■95' 


123% 


67 
120 
110% 


109% 
103% 


104% 
133 


100 

ii8% 


Ask. 


61 
116 
107 
100 
102% 

97 

99 

94 

97 

50 

54 

70 

65 
121 
129 
127 

70 

85 

60 
123 

95 
102 

87 
108 

65% 

17 

8 

119% 

112% 

«4 

1^ 
102 

90 

104 


107 
80 


80 
109% 


131 


124 


96% 

134" 

117 
101 
108% 


132 
120% 


Bondk, 


People's  iTao.  crust  certs.  48.. 1943 
Perkiomen,  1st  8er.,5s.l918,  Q— J 
Phila.&Erie  gen.  M.  5g., 1920,  A&O 

Gen.  mort.,  4  g 1920.  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref .  income,  5  g,  1958,  Feb.  1 

2d,  5b 1933,  A&O 

CouBol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

Improvements^  6  g.,  1897,  A&O 
Oon.  M.,5  g.,stamped,1922,M&N 

Terminal  Ss,  g 1941,  Q.— F. 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  A  St.  L.,  78. ...1900,  P&A 
Rocliebter  Railway,  con.  da  ..1930 
Bchuyl.R.E.Side.lst  5  g.l935,  JAD 

Union  Terminal  Ist  5b FAA 

Bonds.— Baltitnore. 
Atlanta  AOharl.,  l8t7B,  1907,  J4t) 
Baltimore  Belt,  Istj  58.1990,  M&N 
Bait.  0.  Paea.  let  5a.. .  1911,  M&N 
Bait.  Traction,  let  5s. .1929,  M&S 

Eiten.  &  impt.  68 1901,  M&S 

No.  Bait.  Div.,  58 1942,  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g 19i!5,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio  S.W.,lst,4%g.l990,  J&J 
OapeF.&Yad.,8er.A.,6g.l916,  J&D 

SerleB  B.,6g 1916,  J&D 

Series  C,  6  g ,  ..1916,  JAD 

Cent.  Ohio,  4%  g 1930,  M&a 

Cent.  Pass.,  Ist  5s 1932,  M&N 

City  &  8ub.,  1st  5s 1922,  J&D 

Charl.  Col. &Aug.ert.38. 1910,  J&J 
Col.  &  Greenv.,  Ist  5.68.1917,  J&J 
Ga.  Car.  &  Nor.  Ist  5  g.. 1929,  J&J 
Georgia  Pac,  let  5-6s...l922,  J&J 

North.  Cent.  68 1900,  J&J 

68 _ 1904,  J&J 

Series  A,  6s 1926,  J&J 

4%8 1925,  A&O 

Piedm.&  Cum.  ,l8t,  5  g.l911,  F&A 
Pitts.  &  Co nnellB.latfa. 1898,  J&J 

Soachem,  lat  58 1994,  JcSiJ 

Virginia  Mid.,  1st  6b.. .1906,  M&8 

2d  Series,  6s 1911  MAS 

3d  Series,  68 191ti,H&B 

4th  Series,  3~*-5s 1921,  MAS 

6th  Series,  5s 1926,  M&S 

WestVa  C.a«P.l8t,6g.l911,J&J 
West'tN.C.  Oonsol.  6  g.l914,  JAJ 
Wllm.  Col.  &  Aug.,  68. .1910,  J&D 

mscisLuiNKons. 
Baltimore  Water  5s. ..1916,  M*N 

Funding  5s. ^ 1916,  M&N 

Exchange  3%8 1930,  J&J 

Vlrglnla(8l»te)3s,new.l932,  J&J 

Funded  debt,  2-38 1991,  j&j 

Chesapeake  Gaa  6s. ... .  1900,  J&D 
Oonsol.  Oas,  6s.. ..^....1910,  J&D 

5s ...193!»  T*,? 

Koultablc  iiw  5-     '  1 


Bid 


72% 
28% 
16% 
13% 

121 

126 

118 

103 

1U0% 

109 


110 

i02's 


116 


113 

107 

103% 

105% 

102 


Ask. 

93 


73% 
29% 
17% 
14%  . 

128% 

104 

101% 

110 


102 
104 


116% 

88 
114 
109 
104% 
106% 
104 


■98" 



100 

...... 

..... 

i08% 

109" 
...... 

102 

ids" 

107% 

104 

72 

110 

.■■*■• 

111 

110 

108 

■83% 

113 

llT" 

103% 
104 

lo'o" 

1U4% 

121 

■  >■■• 

i03" 
■55% 

■69% 
56% 

iio 



101%  102% 


H  Uallsced.         j  A.nd  aooruol  lucarest. 


JiLY  36,  18M.J 
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MEtr  TORK  STOCK.  EXCaiXttB  PRICKS  (Ci)ntlnaei)-^gr<>^g  HliV)^  JULY  21  ASD  FOR  YEAR  1S96. 


BAILmOXD  tJTD 
MUOBLiJLXBOO  BoaM. 


I  Intit  <  "^^  R<»'*0»  (tUtt)  in 


1896 


Highest. 


.OottoiiOU.deb.,8g.l900'  9-' I  10'^>>- 10«     July    1H>«  Jan. 

AamAikor.— lat,4^g ie9»{  ^-1  {     62    b.    66     Jan.  |  72     Feb. 

▲t.T.A«.F.-N«wg«n.4a.l099A  A  Ol     7-4  7mi  JiUy  i  81>9  Feb. 

Adhutnent  4a 19951  Not.       32^    ;  30>aJuly!  51>«  Feb. 

UoL  lUdlan<l-Ooiu..4g.l940'r  *  A    r20    a.  I19>a  July  <«27     Feb. 

▲tL  *  PM.-Oaar.  4a 1937.. 40    b.    40     Mar.  !  00     Apr 

B'wM*7lhAT.-lst.ooD.«.S4'4J  J  A  D  .llSia     111^  Jan.  :117^1by 
Broollrs  ElAT.  lst,6«....1924  A  A  O,  77    b.,  :6     July    103     Jan. 

Union  KleTaled.-6«....1937M  AN  73  b.>  7«  Ju.y  !l00>9Jan 
BVmWhtf*W.H— 1A,S^.'45:f  A  A  97  a.  9<i  July  101  May 
CkaadaSoaUMra.— lat,9a,190d  J  A  J    107    a.  106     Jan.    lia^gJune 

2d.8a. 1913  M*  8    101     -    ■-•      •   •     " 

Ocotralof  X.J.— Cona.,7«,1899    (^-J    .103 

Onoaoi.,  7a 1902  MAN    112 

0«iiaraIsortta«a.8«...1987  J_A  J    114>9 


Railsoaj)  and 
miscellaicbods  bonds. 


Ine$t 
[Period 


^J2i^|  *"*»»«  CaUi)  in  1890. 
■fiuy  24. 


a.  lOO     July  107  'Feb. 

b.  I07>4Apr.  110>9Mar. 
b.  115>aFeb.  120     Apr. 

112^  Jan.  120     Juue 


110 
lOu 


W.B.,MD.,7a.aa'd.l900   Q-M     103    b.  102     July 
Bortam3a.l912  M  A  N 90     Apr. 

a.  l]l>aJan. 
99>aJan. 

b.  113«iApr. 
a.  II419  Apr. 

104>«Jau. 
67  >■  July 
91\Jau. 
83     Feb. 


nortsam3a.l912 
Aa.DoekAImp.,5a....l921  J  A  J 

0(BtialPaflUe.-Uold,6a.l898  J  A  J. 

Ckaa.AOIila.— 8«r.A.6g..l908  A  A  U    118 
If<»t8ace,6  K 1911  A  A  O  .118 


MA  N 
MA  8 

t  A  J' 


MAS 
J  A  J' 

MANi 

19e3MA  »t 

^^r  A  A 

MAN' 
MA  tt 

J  AD 
A  AOi 
MAN 


lateoaaoL.58. 1939 

OmBmtX4,iiit,s 1992 

B.  AA.DlTTriatoon^  4«.UIS9 

"  3dc»n.,4(..19e9 

BIU.  Lex.  A  Bl«.  8aii.3«.  1903 

Chia  Borl.  A  0.-000. 7a.l9u3 

Debenttire,  9a. 1913 

OonrerUbI«3a 

I>«iiTerDtnaUm4a IMS 

Ketmaka  EzMuton.  4a.  1937 
Haa.  A  et.  Joa.— Oona.6a.191 1 
~.  IU.-lat.a.  (.  6a.l907 

.as 1934 

il  eonaoL.  lat  &a. .  1937 
CUaacoA  £rto.— lat.5(..l!>82  M  A  N 
OhtoTOaaL.AU— lat,3«..lU37  J  A  J 
OhlaiMU.A8tP.-Oon.?*.  1903  J  A  J 
lal.aoatliweatDlr.,ea..l9ueJ    ' 
Ul.aii.  Minn.  OiT..6a..l910  J 
laVCb.APao.W.lNr.3a..l931  J 
out.*  Mo.  BlT.DlT.t3a..  1926,  J 
Wlae.AMiaB.,DlT  ,6s... 1931  J 

VaraOnaLSc 1914  J 

OmTjETU..  aerlaa  A. . . .  198»  J 
MIL  A  Mor.— iaC.oan..6a.  1913,  J 
0hl&All.W.-OoaaoL,7a.l913l  Q-F 

OoaaM.cold,7a 1902  J  A  U 

mSSS&MA,  aa 1929  A  A  U 

■taktacfuA'  te. 1939|A  A  U  ' 

aiaUKfaB^i>^?b«L-a*.i933^MA  N 

IlS^F  A  A  • 
J  A  J 
J  A  J| 

MA  el 


103 

68>a 
93    b.l 


Jan. 

July 
July 
July 
July  i 
July  , 
Apr.  ; 
Jan. 
Jan. 
J.ly 


A 
A 


121    b. 
96  >t 


Okto.  B.L  A  Pa«.-«a,ooap.  1917 

BztaaatooaadeoL,  Sa...l934 

aO-TMr  dal>aa«Bnw8«...1931 
(Me.  81.  P.  M.  A  O.-6a...l930|J  A  D 
Chl(;.AM.Ind.—0«n.,C.^. 19331  Q-M 
aUiTelandAOaatoa.-«a..l917|J  A  J  I  70 
ClOT.  Uir.  A  WbaaL— 0a...l933|A  A  U  '103 
U  C.C.Al.-OBaaoL7c  ...1914  J  AD 

0«iefmleaaaoL,6c.  ....1934  J  A  J 
aO.OAat.l  -Peo.ae..4a.l94riA  A  Ol 

X»MaM^4a 1990  AprU.       U 

OoLOoal*Iron-«c. 1900F  A  A*  96 

0»L  A9ttATe-<rLSa.g..l9W3MA  Si'lM 
OeLa.Val.AToi.-OoiLJs.l931|MA  Bl     81 

0«iMral.ta 1904  J  A  D]'  BS 

toOr.-:  - 


98 
113 

93 

97 

93 
b.  8U 
a.;113 
b.  113 
..  123 
b.  94 
b.  103%  Jan. 

a.  87     July 

b.  123  Jan. 
b.  Ill  July 
b.  112     July 

Ji  108%     lOS^jJuly 

Ji  1U3    b.  103%  Jan. 

J  '109    b.  loeiaJan. 

J''103    b.;108     Jan. 

JI.  93>gb     »2>«Apr. 
117'«a.  113>aJan. 
138    a.  138     July 
116>ab.  U6>aJuly 
113    b.  112     Jan. 
107 '♦b.  107 
103    b..l07 
102>ab.  103     J 
103    a.;  100     J 


95  b. 
1134b. 

92>«>i. 

96  b. 
90  b. 
83    b. 

118    a. 
110 

"93' 
104 
iM> 
122 
108 
113 


134  Jul; 
98%  July 
9a     Jan. 

121  >9  July 


133  a. 

114>«b.;U6 

'  b.  79  Jan. 
b.  104%  Apr. 
..119     Jan. 

134  a  123     May 


Oa«T.AlUoC 


lateoaaoL,4K. 193i 

DoL »>.■&.  k  AU.-ac....l93 
Bdlaoa  Kirni.-lat,«on  g  Ba  -^ 
■«•—«,  |L  Bttar  boada. ...  190« 

Ommt2>4.> 19M 

tX.  W.  ADaAT.d^.-«|..t931 
OaL  B.A8M.  A»M.  AP  Jl.  laL3a 
e«a.  KI«aM*,dab.  aa.g...l»2 
Hooa.  A  Y.  OhA.  g«L  4a,  g.  193 1 


04  Jolr 
18%  Mac 
»4>*Jaa. 
Ill  Apr. 
81     July 

80     Jan. 

lat,7a,g.l900|M  A  Ni*110    b.llO>aJan. 


_«.....19»S 

WaMamUaaa,  lat,  4a,  g.  laai 
aLA^aM  Mor.- lat.6a.g.  1919 


a4.«4a. 


1936IJ  A  J 
J  A  J 

..-asJ  *  J 

baada....l90«J  *  J 
J  A  J 
J  AD 
MAM 
J  AD 
A  AG 
MAH 

r  A  A 

MA  R 

MA  8 


.1909 


Iaw»0«atfaL-l*t.»c....l938J  *D 
Uaat  a>.BaT.-laOlg..l92»J  A  J 

""'   Q-F 

„ I  A  J 

-aoa,«a,lat,7a.l9o6|J  A  J 
eoafk,92.7a.....l903  ' 


UMMtoOaa.— Ial.aa,g...l919    . 
Latofil*AWaa«.-a«....t9S7tJ  A 


LoBg lalaad.-  la(aea.,SiaMl 


83     Jan. 

92  >•  July 
97%  Jan. 
88     July 


88    a. 

93    b. 

100    a. 

*  88    b. 
Oai*    I  39 

>  49    1^1)49 
•0        I  90 

90  a.  8S 
68  b.  68 
984b.    99 

•103^1.  101 

•110    b.  113 

66    b.    70 

91  90'aJan. 

*  60    a.    37>aJuly 
91>a       90     May 

114        113     Jan. 
109    b.  110i«July 


106  Feb. 
92%  Mar. 

114'9Mar. 

104     M»r 

118     July 

llH     Jui 

lil%  Apr. 

78V4Feb. 

97%  Juuf 

88      J II  tic 

1021a  Fell. 

120     Juiii' 

101  "9  Apr. 

104 >«  Feb. 

»3%  Juuo 

91'«Feb. 

118>4Jan. 

11 74  May 

127     Juiit< 

102>a  Apr. 

,113     Feb. 

:   93%  Feb. 

132>aJuae 

118  May 
U8>aJunH 

[113>a  June 
111  Juur 
113%  Mar. 

114        JUIK- 

I  98     Juux 

119  May 
141     Jan. 

'130  Umj 
!116     3(ar. 

July  ,111     Mar. 

July  ,111%  Apr. 

107  Apr. 
1034  Apr. 
130  Juue 
106     June 

97%  Feb. 

129     Mar 

Juue  1184  Feb. 

90  Jan. 
1074  Mar. 
1344  Mar 
127    May 

80     Jao. 

33  Jan. 
100  Jaa. 
119  4  July 

90     Feb. 

90  Apr. 
114     Apr. 

93     May 


M.  K.  A  Texas.— l8t,  48,  g.l990  J  A  D 
3d,48,g logos'*  A 

Mo.  Pao.— lst,oon.,6g 1920!*!  &  S 

3d,  7s 1906  MAN 

Pao.  of  Mo.— lscex.,4g.l938F  &  A 

•  2d  ext.  38 1938  J  &  J 

St.  L.A  IrMtlstext.,  39.1897  F  A  A 

2d,  7g 1897  MA  N 

Cairo  Ark.  A  Texas,  7g.l897  J  A  Dj 
0«n.R'yAlandgr.,5g.l931  A  &  Ol 

MoblleAOhlo— NewUg....l927  J  AD 
Gtoneral  mortgage,  I8...193S  M  A  8 

Na8h.Ch.  A8t.L.— ist,  78..1913  J  A  J 
OonsoL.Sg 19.8  A  A  O 

N.T.Oeniial— Debtext.48.1905  MAN 

lat,  oonpon,  7s 1903  J  A  J 

Oebea.,Ss,ooup.,  1884..  1904  MA  Si 
N.  T.  A  Harlem,  7s,  reg..  1900  MA  N 
"        -  ~    ■        nsols,  38.192J  A  A  O 


78  "ab. 

34 

80 
•100  b. 
1024b. 
100  b. 
102  a. 
100  4a. 
100    a. 

69 
■113    b. 

tiO 
'1284a. 

95 
102 
115 
105 
•111 
115 
10; 


Jjowest. 


77 
52 
80 
106 
101 
103 
100 
100 


July 
July 
July 
May 
Feb. 
May 
Feb. 
Jan. 


Jiiglial, 


9914  July 
68     July 

Jan. 

July 

Feb. 

July 


117 
9 

127 
95 


103 


139 

133 

131 

83 


R.W.AOgd.,consol8.  „ __ 

West  Shore,  guar.,  4s 2361  J  A  J 

N.  Y.  Ohio.  A  St.  L.— 4  g. . .  19;<7  A  A  O 
N.  Y.  Lack.  AW.— 1  St,  §9..  192 1  J  A  J 

Ckinstraotion,  5a 1923  F  A  A '116 

N.Y.L.E.AW.— lst,oon.,7g.l92oM  A  8 

Long  Dook.oonsoL,  6  g.  1935  A  A  O 

N.  Y.  S.  a.  A  a.— Oon.  deb.  otfu.  i  A  A  O 

S. Y.  Out.  A  W.— Ref,  4s,  K.199J  MAS 

ConsoL,  1st,  5a,  g ..1939  J  AD 

N.Y.8ua.AW.lstrer.,.'i8.  g.l937  J  A  J 
•Midlandof  N.  J.,  6«,  g...l9lO  A  A  O 
.Vorf.AW.— 10O.year.5s,g.l9SH)  J  A  J 
No.  PaoUte— 1st,  ooap.  6g.l921|J  &  J 

l>o.  J.  P.  Bt  AOo.  oorWs I 

Ueneral.  3d,  conp.,  6  g. .  1933( A  A  U 
tieneral.3d,  ooup.,  eg..lJ37  J  A  D 
ConsoL  mortgage,  5  g. . .  198'.i  JAO 
CoL  trust  gold  notes,  tfii.l89-i  -VAN 
Oblo.  A  N.  Pao.,  1st,  5  g..l9  ku  A  A  O 
8eat.L.8.AB.,  lst.,gu.6.1931  F  A  A 

No.  Pao.  A  MOBt.«6g 1938  MA  S 

.Vo.  Paolflo  Tar. Oo— 6g  ...1938  J  A  J 
Ohio  A  Mlaa.— Oon.s.r.,  78. 189s  J  A  J 
ohloSoothera— lst,6g...i92l  J  AU 
ueaaral  mortgage,  4  g..  1921  -M  A  N 
Oregonlmpr.Oo.— lst6g..l91U  J  A  D 

ConsoL.&g  1939AAO 

Ora.R.ANaT.Oo.-lst.6g.l909  J  A  J 

CoQi<oL,5g 1925  J    AD 

Peuu.  Uo.  -44g,ooup 1921  J   A  J 

P.C'.aA8t.L,.,oou.gu441942 

Peo.  I>ee.  AETansT.— 6g.l920,J  A  J 

£Tana.DlTialoa.6g 1920  M  A  8 

3dmat«ags,3g 1936|MA  N 

Phlla-ABoad.— Oeo.,4g..l958  J  A    ~ 
lstpt.liio.,3g,  Jdlust.  |id.'38  ..».' 

2d  pf.lno.,  3  g.,  2a  In9t.  pd.'58  

Sdpf.l00.,5g.,  2d  lust.  pd.'38 ' 

Pittsburg  A  Waatem — lg.l917J  A 
r.  Wi    ■  ■      -       


b.  1004  Jan. 
(115     July 

b.  1034  Mar. 

b.iHl4Mity 
I115  July 
1 102  4  July 


Bio  Or.  Weatem— lst4g..l939!J  A 


J 

J 

at.  Jo.  A  Or.  laland— 6  g. .  1923  MAN 

81  L.  ASan  Fr.— eg,  CL  B.  1906  MAN 

8g.,aiaaaO 1906MA  N 

~  ■  "       1931 J  A  J 

1990A  A  O 

8t.  L.  AlOw  W.-la<«  4a,  g.l989lM  A  N 

3d,4aLg.,  tnoome 1989  J  A  J 

Bt.P.iLAM.-Oak.Bx.,6g.l91oMA  N 

lateoaaoL,0  g...„ 1933  J  A  J 

raailMdto44g..!J  A  J 
MontanaextaaalOB.4g.1937  J  AD 


6g.,aiaaaO 

Oeoaral  mortgaga,  8  g. . 

Oona.  gaar.  4a,  g. 

It.  L.  ASOw  W.-la<«  4a,  g. 


1103  Jan. 
..129  Jan. 
b.l  1124  Mar. 
a.,  133  Jan. 
a.  l314Aur. 

a.  131  May 
,„,  b.  824JulF 
105!%     105%  July 

90    b.|   94^  July 

1113(1  May 

I   60     Jan. 

113         113     July 

, ill3'4June 

fl03  a.  100  Jan. 
♦  614  160  July 
t  424  I  314  Jan. 
t  83  I  764  Jan. 
t  394  ,137  Jan. 
136     Mar. 

b.  126 
b.  100 
a.  103 

82 

23 

78 
I  9 
105 
190 


30 
100 
101 

82 


Jan. 
Jan. 
Jan. 
July 
Jan. 
July 
July 
Jan. 
Jan. 


80    a. 
t     9 
107% 
t  97    a. 

109  4b.  1084  Jan. 

■Ill    a.  1034 Jan. 

100    a.1  984  July 

'1004a.  101     Mar. 

26     Mar. 

171     July 

184  Jan. 


»  73 
t  284 
t  17    a. 
t  134 
63    b. 
674b. 
•138    b. 

108    b. 

108    b. 

100    b. 


69    b. 
264a. 
117 


July 
July 
July 
Jan. 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 


984Jane||San.Ant.AA.P.— lat,4«.,ga.'43lJ  A  J 

10S4Juae  ;8o.Car.A  Oa.-lat,5g...l919  M  A  N  - 

904Vabw  :|8o.PaaUa,ArU-eg...l90910J  A  Jr 

87     Apr.  I  8o.PaoMo,OaL— «  g...l903-13lA  A  U 


1 704  reo. 

93    Jan. 

934F»b. 

71  Apr. 
103  Feb. 
1034  July 
1184  Apr. 

774  Fab. 

98     May 

71     Jan. 

96  Jan. 
117%  Juue 
lis     Jan. 


J  A  D]*116    b.  1164  June,  1204  Mar. 


U 


A  J 
A  J' 
A  D 
A  Ji 

«  JI 


j«m  mmHtait,*k...i»as  J  a 
LaolL  A  iraah>%eaa.7a..l89i»  A  A 

M.  a  A  MrbUa,  Isl,  6g. . .  1930  J 
*•        3d.a«.    1930J 

a«aaimL6c 1930iJ 

UBUIad,4c. liuo  J 

Ui«ia,M.  AllbOh.— lat,6«  luto  J 

0*MaL.6g 1H16  A  A  Ol 

Maahattan  eoBaoL4a loawA  A  O 

Jlatra.  Ktoratad.- lat.  6g.  190H  J  A  J 

IMa 189UIM  A  N 

ifl*.Otin.-lat.oooa.,7s.l90-JiMA  Nl 

Oiaatl.,  »a 19031MAN1 

MSLLfigitlh.  *  W.-Ut,ag.l931iM  A  N,'133 

^isaw,  £lap^  Sg. 1939  F  A  Al  111 

LL.— Uteoa^aw(.1934iMA  Hi     98 


1194  July 
180  Fab. 
98  Jan. 
1084  Mar. 
119  Feb. 
1024  May 


MA  81  1144     111     Ji 

1174Jan. 

914a.  u::  4  July 
lU4  4b.  104%  Apr. 
114    b.  1104  July 

95  b.  97  Jan. 
113    b.  113%  July  jll7^«Apr. 

73  71 4  Jan.   '   80%  Feb. 

110    b.  1104  July 
904b.    89     July 

96  a  94%iApr. 
1144  1144JuJy 
1034  103  May 
116  a.  113  May 
lOS    b.  103     July 

b.  1294  Jan. 

a.  Ill     Feb. 

964  Jan. 


K.AK.— la«Ba.g..ga..l94«'A  A  O,'  89    a.    88     Jan. 


Ill     Juue 
103     Feb.    ; 

9-.i4Mar.  || 
1304  Junaii 
108  Apr.  1 1 
119  Jan.  I 
1084  Feb.  I 
1324  Apr.  I 
ll.')4M»y  I 
103 14  Apr. 

94      Ft<l>. 


lataoaftoL.gold.9g 1937, A  A  O 

Bo.  PaaiiMl.  M.— 6  g 1911  J  A  J 

Soalhar*— lat  oona.  g,  3s. 1994  J  A  J 
E.Teaa.reorg  Uen4-3s.l938|M  A  8 
B.T.  V.AO.-lst,7g....lB00J   A  J 

Oon.9  g ..1996M  A  N 

OeorglaJPaa.lst9.«a,g.,1932  J  A  J 
KnoXT.AOhlolst8a,g..l935J  A  J 
Bloh.AOaaT.oo^6a,g..l913J  A  J 
Weat.No,Oarlst(Oa.6s,gl9U  J  A  J 
Tann.  0.  L  A  By— Ten.  D.Ist.  6g  A  A  O 
Blruiln<taamlhT.,  6j[...lwi7,J  A  J 
TezaaAPaolte-lat,irg..300oJ  AD 

3d.lnaaiB^B  g aoooMaroh 

ToledoAOhloOBnt.— ag..U>33J  A  J 
roL8t.L.AKan.C'.-«g...l916!j  AD 

Union Paallli>-6 g ^..1898J  A  J 

£xt.  atnkUg  fund,  8 1899  M  A  8 

CoUateral  trust,  44.. ...1918  M  A  N 
Uold  6af  eoL  trust  notaa.1894  F  A  A 
Kan.Pao.-Dea.DlT.,6g.l899MA  N 

latoonsoL,  6g 1919  MAN 

OrxKunSburt  lIna>-6g.lU22  F  A  A 

Or.8.L.AUt'hN.— Oon.,3gl919  A  A  U 

U.P.Uen.A»aU,oon.,&g.l93U  J   AU 

O.  8.  Cord.— lstaoL,6g...l92t  J  A  J 

VlrKlnlaMld.-Oen.M.,  38.1936  .MAN 

Wabasli^lst,  5g. 1939  M  A  N 

2d  mortgage,  5  g 1939  F  A  A 

WeatN.  ITAPa.— Ist,3g.l937  J   A  J 


5%  Jan. 

84  Jan. 

65     Mar. 

674  July 

40     Feb. 

111%  Jan. 

112  Jan. 
101 4  Jan. 

23     Ma} 

674  Juue 

33i>g  June 

117     July 

117     Jan. 

101%  Jan. 

844  Juue 

49     July 

93  Jan. 

94  Feb. 
b.  107     Apr. 

904  Mar. 

1014  Jan. 
81%  July 
90     Mar. 

107     Jan. 

101     July 

110     Jan. 

113  Feb. 
113  Jan. 
109%  July 

89  Jan. 
83  July 
79  July 
15     July 

1094  Jan. 

•68     July 

103  Feb. 
88     July 

1 48  May 
gfgMay 


87     Feb. 

634  Feb, 

97  Jan. 
112  Jan. 
10413  June 
106  Apr. 
1024  Jan. 
10318  Anr. 
102%  May 

814  Mar 
1204  May 

684  Feb. 
132     June 

102  Feb 
1034  Apr 
1204  Mar 

109  Feb. 
lll^HJune 
1194  Feb. 
10714  June 
105  Feb 
133%  June 
115  June 
140  Feb. 
1314  Apr. 
137     Feb. 

934  Feb. 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
11433  June 
1115:14  J'ne 

82%  Mac 
1514  Apr. 

94  Apr. 
1484  Apr. 
U 14  Feb. 
1394  Apr. 
1094  Juue 
1044  May 

94%  FeU 

33     Feb. 

9l''g  Jan. 

36  Jan. 
1124June 
198  Feb. 
113%  June 
1124  Feb. 

103  Mar. 

101  Mar. 
31     Feb. 

«804  June 
1 364  Jan. 
f  234  Jan. 
•204  June 

77    Jan. 

77  «9  Feb. 
151  Jan. 
1174  ApE. 
1 18     Ape 


114 
38 
76 
32 


Uen.  34-4a,  gold. . . 
West.Un.TU.-Oul.  tr. 


..1943  A  A 
59. .  1938  J    A 


7,*  5% 

18    b. 
106    b. 

I  70   a. 

100    b. 

•t80    b, 

•145    a. 

•  97    a. 

*  1104b.  106 
•t  (iO     b.     60 
tl05         tlOO 
I    57  151 

294     i    2l> 

t    20  119 

94    b.    95 

103  1034  Jan. 
73    a.    69     Jan. 

1024    1024  July 

38%       38     July 

104  104     July 


Juna 
Mar. 
Fab. 
FeU 


1214  Mar. 
1244  Juna 
106     June 

89     Feb. 

59     FeU 

97     Apr. 

97  Fab. 
112     July 

92%  Apr. 

106  Feb. 
941-1  June 
934  Febi 

lllH  June 

1094  Apr. 

114     Jan. 

116     May 

1214  Juue 

114     Apr. 

93     FeU 

95     FeU 

91     Apr. 

24:%  FeU 

109 >4  June 

) 77     FeU 

107  May 
974  FeU 

t  34%  FeU 

,      98     Jan. 

Jan.  11114  July 


JiUy 
Jan. 
Jan. 
July 
July 
Jiily 


WlaaOeat.Oo.lst3g 1937  J  A  J  t  30       [1 29     July 


I  774  FeU 
113  Apr. 
1 70     Feb. 

40 ''a  Apr. 
1 36%  Fab. 
103  Apr 
109     Apr 

774  Feb. 
1084  May 

49%  Feb. 
1084  June 
1)46     Feb. 


■otK— ~b"  indlnatea  ptloa  Udf  **W*  pctoe  oafead;  tha  raage  Is  made  op  tram  aoCual  salea  only.     *  Lateat  prloa  thU  WMk.     I  Xnut  raoalpth 


NEW  TOBK  STOCK  BXCU.iNOE  P&lCE»-{Caatlua«,i).-iyACTIVS  BONDS    JULY  4t 

BBOOBITIBB. 

BU. 

Aaa. 

8EOUBITIE3. 

Bid. 

1                                    1 

Ask.                     SEOURITIES.                     Bid.     Ask. 

tMXnU  B«b4b. 

(ttark  CaeJkanga  FHom.) 

Bait  A  Ohto-3s,  gold 1929 

Oons.  mort..  gold,  58 1988 

W  Va.APltta.-l-t,B.,5s..l990 
a  A0.8.  W..  I9t,  g.,44s-..l990 
Koaon.  Blrer,  l»t,g..g.5a..l919 
OMttlOhlo  Boor.-Ist,  44s.  1930 
4  k  ATth  Jnnn  — lat.ir.9«.gU.  1930 

'93 
103 

; 

BrunawlokA  Wn-lBt,  g.,4s.l938    *67    |  80 
Buir.Booh.APltU.-aen.38..1937i   '93     (     .... 

BooU  A  P.,  1st,  68 1921    121      

RooUAPltts.-Oons.lst,6B.1922    112     ill5 

Buff.  A  SusqueU- 1st,  5s,  K..1913 

BarLOed.Rap.ANo.    1st,  58. 1906 '104     105 

Alahaga  Mlrt  -lat,g.)^gBar..l938 
dSiafo  A  8CLoa.-lat.  6a.l91B 

••••«• 

*••••• 

i 

OonsoL  A  ooUat.  trust,  5s.. 1934 

A^  *  Pao.-al  W.  D..  gn.  8a.  1907 
rWartan  DtrMoa  lBoimM..i9io 
•aMTZOkto- lat,  8a,  nwfe  B.1919 

■"in  Brooklrn  Klflval«i-ia.  5(i...l915 

• 

92    : 

1 

Minn.  A8t.  L.— Ist,7s,ga..l927    , 

Ce>l.  Rap.  1.  F,  A  N.,  l8t,6s.l920    1024! 

1 

Br'klyn  Rap.  Tr»n.-<J«l'l,5s.l949 

::::::  78" 

l9t,  59 1921    1034 

148 
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8SUUK1TUE8, 


Bid. 


aOUo-Ool.  *Clll.M.l«t,4%H989 
SaDt  BB.  *  Bank.  -Ool.  g.S«.19S7 
Outt  of ».  J.— Oonv.  deb.,  6».1908 
0«st  f»oino— Gold  bond*,  6»,1897 

OoMbond*.  6a 1898 

am  JoMOln  Br.,  6« 1900 

Mort.  gSld  5. 1939 

L»nrt  Krant,  5«,  K •^•a— Jf22 

Kxt.  r  6»,  »erlM  A  B  CD  ..1898 

Weat  PMlfl<>-Boiid«,6»....1899 
llo.Biaiw»y  (C»l.)-l»t,6«.1907 

SO-yev  &■ 1938 

«k«s.  i  O.— Pnr.  M.  tnnd,  6b. 1898 

OnlK  V»Uev-l«t,  g..  58.. -.1940 

Warm  8pr.V»L,lBt,  g.  58..1941 

OkM.  O.  A8o.WMt.-lat  6b,  K.1911 

ad.6a 1911 

Oh.  V.-G«u.oon.lBt,gn.K,58.1938 

<]kloa«o  4Alton-8.  F.,  6b.... 1903 

Liala.  *  Mo.  Elver— let,  78.1900 

Jd,  78 1900 

Bt  L.  Jaoto.  A  CMc-2d.  78.1898 

IIIW.B.  Brldge-lBt,  8.  f .,  6a.l912 

CblO  BorLAMor.- lBt,&a....l926 

Oebentoreea :--}§2? 

Cblo.  Barling.  A  (J.— 6b, 8.  f..  1901 
Iowa  DlT.— Sink,  fund,  58. .1919 

Sinking  fond,  ia 1919 

PUinTiC. 1921 

Chicago  *  Iowa  Dlv.— 58. . .  1905 
Oftio.  A  Indiana  Coal- l8t  58.1936 
<llll.  MIL  A  St.  P.— lst,88,F.D.1898 

21,7  8-108,  P.D 1898 

lrt,7B,»g..B.D 1902 

lit,  I.  A  it.,  7a 1897 

l'.t,I.  A  D.,78 1899 

Irt.O.  AM..78 1903 

lit,  I.  A  D.  Extenalon,  7b. ..1908 

l»t,LaC.  ADav.,  5b 1919* 

llt,H.A  D.,78 1910 

lit,H.  A  D.,5e 1910 

Ohlcago  A  PaolUo  Dlv.,  68..  1910 

Klneral  Kolnt  Dlv.  58 1910 

O.  AL.  Sop.  Dlv.,  58 1921 

rargo  A  South.,  6b,  ABBa...l924 

Ino.  oonv.  sink,  tond,  58 1916 

Dakota  A  Qt.  8oath.,58....1916 
Mil.  A  Nor.  main  line— 6b.. .1910 
Ohlo.ANorw.— 30-yeardeb.58.7.921 
■acanaba  A  L.  B.  let,  68. ...1901 
OeeM.  A  Ulnn.— l8t,7B....1907 

Iowa  Midland— l8t,  88 1900 

Ohio.  A  MUwaake«— iBt,  78.1898 

Win.  A  8t.  P.— 2d,  78 1907 

MU.  A  Mad.— iBt.  68 1905 

Ott.  O.  F.  A  St.  P.— let,  58.  1909 

■orthem  111.— iBt,  5e 1910 

Mil.  L.  8.AW.— Con.deb.,58. 1907 

Mich.  Dlv.,  let,  68. 1924 

Ashland  Division— iBt,  68 1925 
Oh.K.I.<feP—D.M.&F.D.l8t  48.1906 

let,  2>a8 1905 

Sxtenslon,  48 1905 

Keokuk  A  Dee  M.— lBt,58..I923 
Oblc  St.  P.  A  Minn.— let, 68.  ..1918 

SV  Paul  AS.  C— let,  6s 1919 

Ohio.  A  W.  Ind.— let,  e.  f.,  68.1919 

e«neral  mortgage,  68 1932 

iflile.  A  Weet.  liQob.-58 1921 

Ob  Ham.  AD.— Oon. a. f. ,78.1905 

Id,  gold,  4>M 1937 

Oln.  D.&Ir'n- l8t,gu.  5e,g.l941 
aev.  Ak.  A  OoL-£q.  A  2d  6e.l930 
aC.  C.  ABt.  L.-Gen.,  g.  49..  1993 

Cairo  division,  4b 1939 

Bt  i»u.Dlv.— lBtooLtB't4e,g.l990 
Bnrbuc,AOol.Dl  v.— lst,g.  4a.  1940 
WhUeW.Val.Dlv.-l8t,g.  4a.  1940 
Otn.Wab.AM.Dlv.— lBt,g.48.1991 
cm.  I.  St.  L.  A  C— I8t,g.,4s.l936 

OonBOl,68 -  1920 

OIn.San.&CL— Con.l8t,g.58, 1928 

Indiana  B.  A  W.— let,  pf.78.1900 

Ohio  tnd.iiW.— lBtpref.58..1938 

O.  Ool.  Cln.  A  Ind.— let,  7b,8.1.1899 

Oinaol.  alnk.  tond,  7b 1914 

01n.A8pr.-l8t.C.C.C.&I.78. 1901 

Oleve.  Lorain  A  Wh.— Ist,  58.1933 

Oleve  AMah.T.— Gold. SB. ..1938 

DeL  Lack.  A  W.— Mon.  7e....l907 

Syra.  Blng.  A  N.  Y.— let,  78.1906 

MorrU  A  Baaex-lat,  7a.. ..1914 

Bonda,  7a 1900 

la  of  1871 1901 

lat,oon^  guar.,  7a 1915 

Warren-2d,7a 1900 

D.  A  U  .Can.— Pa.Dlv.,ooap.78.1917 
Albany  A  Soaq  — lat,ga.,7a.l906 

l*t)Oona.,  gaar.,68 1906 

Bens.  A  Bar.  lat,  ooup.,  7a.l921 
DeDT. Tramway— Cona.  68,g.l910 
MetropoL  By.— lBt,gn.  g.6e.l911 
Denv.  A  B.  Q.- Imp.,g.,  5B...1928 
Oet.M.  AM.— L.  g.  3>*8,Ber.A.1911 
Xtet.  A  Maok.— let  lien,  4s,g..l995 

4e,gold 1995 

Dolnth  A  Iron  Bange— let  58.1937 

£rle— lat,  extended,  7b 1897 

2d,  extended,  5a 1919 

8d,  extended.  4>a8. 1923 

4ta,  extended,  5a. 1920 

5th,  extended,  4a. 1928 

lit.  oon.,  gM  rd.  7a 1920 

B.  jr.  T.  A  E.— lat,  7a 1916 

Bull.  A  8.  W.— Mortg.  6a.... 1908 
/eflenon— lat,  gn.  g.  5a  ....1909 

Ooal  ABB.— 6a 1922 

Dock  A  Impt.,lBt  68,  cur'oy.1913 
Sraoa.  A  Terre  Haute— 

lit,  oona.,  6a 1921 

lat,  general,  g.,  Sa 194S 

Mt.  Vernon  lat  68 1928 

"o'  f'o  Br.  im.  K..  5» 1980 


98 


100 


92 


114>t 
109 


103 


101 
103 

94 


120 
123 
118 
118 
123 
123 
102 


9B<S 


104  >a 


I07''e 


BBCUBITIS8. 


1241s 
103  >fl 
114>« 


102 


115 


107  Hi 
lie's 
1091s 


103 
103 
105 


124 


114>s 


•91 


90 

98 


105 


131 


56 


126 


108 


93 


103 


116 


15 

92 

60 

ICO 

104 

nisis 

106  >• 

■112>* 

98 


•99»« 
103  >• 


115 
107 


Bid. 


129 


140 
128  >i 


85 
17l« 


103 
105 


102 


106  >s 


100 


■vana.  A  Indian.— let,  oona.. 1926 
Flint  A  P.  Marquette— 

Mort.,6p 1920 

lit,  oon.  gold,  58 1939 

Pt.  Huron  Dlv.— lat,  Sa 1938 

ria.  Oen  A  Pen.— iBt  g.  5a.. ..1918 

iBt  oon.  g.,  58 s— HJI 

rt.  Worth  A  R.  Q.— let  g.,  S8..1928 
Gal.  Har.  A8an  Ant.— lat,  6e.  1910 

2(1  mort.,78 ...1905 

Ga.  Car.  A  Nor.— let,  gu.  5a,g.l929 
Grand  Kap.  A  Ind.— Gen.  Sa..l924 
Housatonfo— Cons,  gold  6b — 1937 
N.  Haven  ADerby,Con8.5s..l918 
Hous.  AT.  C- Waco  A  N.  78.. 1903 

let  g.,  5e  (Int.  gtd) 1937 

Oona.  g.  6e  (Int.  gtd) 1912 

Debent,  6e,  prin.  A  Inl.  gtd.1897 

Debent.  4b,  prIn.  A  int.  gtd.1897 

Illinois  Central— I8t,g.,4»... 1951 

lat.  gold,  3'^B 1951 

Gold4s 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 4b 1950 

Bprlngf.  Dlv.— Coup.,  68 1898 

Middle  Dlv.— Reg^  58 1921 

O.  St.  L.  A N.  O.— Ten.l.,  78.1897 

l8t,ooneol.,78 1897 

Gold,  5b,  coupon 1951 

Memp.  Dlv.,  Istg.  48 1951 

Oed.  Falls  &  Minn.— Ist,  78.. 1907 
Ind.  D.  A  8pr.— let  78, 1906,  trust 

recta.,  ox  bouds 

Ind.  Dec.  &  W.— lat,  g.,  58....  1935 
Ind.  nia.  A  Iowa.— let,  g,  48.. 1939 

l8t,  ext.,K.  59 1943 

Int.  A  G.  N'n.— 3d,  48,  g 1921 

Kings  Co.-F.El.,l8t,5,s.,gu.A.1929 

Lake  Erie  A  West.— 2d  g.,  &8.1941 

North'u  Ohio— l.'it,  gu.  g.  58.1945 

L.  8.  A  M.Bou.— B.AE.— N6W78.'98 

Det.  M.  A  T.— lat,  78 1906 

Lake  Shore— Dlv.  bonds,  78. 1899 
Kal.  AlU  A  G.  K.— let  gu.  58.1938 
Mahon'g  Coal  RR.— iBt,  58.1934 
IiehlghV.,N.Y.-l8t  ga.g.4is9.1940 
Lehigh  V.Term.— l8t  gu.  58,k.1941 
Lehigh  V'y  Coal— let  58,gu.g.l933 
Litoht.  Car.A  West.— l8t  68.  g.l916 
Little  Rock  A  M.— iBt,  58,  g..l937 
Long  Island- 
let,  78 1898 

Ferry,  let,  g.,  4>i8 1922 

Gold  4s 1932 

H.  Y.  A  K'way  B.— let,  g.  58.1927 

2d  mortg.,  ino 1927 

H.Y.AMan.Beaoh.— let,  78, 1897 
N.  Y.B.AM.B.— Ist  oon.  Ss.g.  1935 
Brookl'n  AMontauk— l8t,68. 19 1 1 

lat,  58 1911 

No.  Shore  Br.— l8toon.58,g.l93'J 

Loala.Evans.ASt.  L.— Con.5s.l93» 

Louis.  A  Nash.— OecU.  Br.  78..  1907 

E.  H.  A  Nash.— 1st  6a,  g....l919 

Pensacoia  Division,  68 1920 

St.  Louis  Division,  Ist,  6e...l921 

2d,  38 1980 

Kashv.  A  Decatur— let, 7b..  1900 

B.  f.,68.— 8.  A  N.  Ala 1910 

50year  5b,  g., 1937 

Pens.  A  At.-  let,  68,  gold...  1921 

Collat.  trust,  5s,  g 1931 

L.AN.  &  M.&M.— I8t,g.,4««8l945 
Nash.Flor.&a.- lat,  gu.,  58.1937 
Kentucky  Central— 48,  g...  1987 
Lou  AJett. Bdge Co.— Gu.g,4s.  1 945 
Lou.N.Alb.&Ch.— Qen.m.g.58.1940 
Memphis  A  Charl.— 6b,  gold..  1924 
Mexican  Cent.  ConsoL— 4s,  g.l911 

lat,  cons,  income  38,  g 1939 

Mex.  International— 1st,  4s,g.l942 
Mexican  National— let,  g.,  6b.  1927 

2d,lncome,  6b,  "A" 1917 

8d,  Income,  68, "  B" 1917 

MloUgan  Central- 68 1909 

Coupon,  5s 1931 

Mortoage4B 1940 

Bat.C.  AStrgis.- l8t,3s,g.gu.  1989 

MlnmASt.  L.— let,  g.  78 1927 

Iowa  Extension.  Ist,  78 1909 

Southwest  Ext.— 1st,  7b 1910 

PacUlo  Ext.— lat,  6b 1921 

Mo.K.ATex.— lat,  ext.,  Sa,  g.l944 

Mo.K.AT.ol'Tex.lst,ga.58.(f.l942 

Kansas  City  &  P.,  l8t,48,g;.1990 

Dal.  A  Waco— iBt,  58, gu.... 1940 

MlBBOuriPacillo— Trust  5s. ..1917 

18tooU.,58,  g 1920 

Bt  L.AI.  M.-Ark.Br., let, 78.1895 
Mobile  A  Ohio— 1st  ext. ,  68. . .  1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  68. . .  .1920 

111,  78 1918 

Naeh.  Chat.  A  St.  L.— 2d,  ea..l901 

N.  O.  A.  No.  B.-Pr.  1.,  g.,  6b..  1915 

N.  Y.  Central.— Deb.  g.  48. ...1905 

K.  J.  Juno— Guar.  1st,  48...  198b 

Beech  Creek— lat,  gold,  48. .  1936 

Osw.  A  Rome— 2(1, 58,  g.,gu.  1915 

Uaoa  A  Bl.  Riv.— 48,  g.,  ku.1922 

N.  Y.  A  Put-lst,  g.,  48.  gu.l993 

.  Y.  N.  H.  &  H.— let,  re*.  48.1903 

N.  Y.  ANorthern— let,  g.  5S..1927 

».  Y.  Sueq.  A  West.— 2d,  4it8.1937 

Gen.  Tuort.,  58.  g 1940 

Wllk.A  Ea8t.-l8t,gtd.,g.58.1942 
Hortbem  Pac.— 
Jamea  Biver  Val.— let,  6a. . .  1936 

Spokane  A  Pal.— 1st,  68 1936 

Bt.Paul  A  N.  P.— Oen.,  68. .192.1 
HelenaARedM'n— l8t,g.,  69. 1937 
Duluth&Manitoba— l8t,K.68l936 
DuLAMan  Dak.Div.— Iat68.193'.' 
OiBur  d'  Alenp— Ist.  68,  gold.  1916 


52 
■95' 


125 
100 
100 


•17 


104 
90 


35 
10U>« 


117 


Ask. 


113 


89 
98' 


103 


100 


100 


102 


100 


91 


42  >• 
101 


103  •« 

112 
100 


110 

"90' 
90 
90 


•84 


51^ 
•30 


135 


iig>s 


24 
106  Is 


llOih 


98 


BBOHBITrES. 


65 
50 


"73 
65 


M. 


'123>a 


104 


113 
•64 


•82 
30 


20 
'•86* 


Bid. 


74 
71 
77 
80 
591* 


116 


65 
63 

87 


80 


Northern  Pact  tic— 
C.  d'Alene— Oen.  lat.g.,  6b. .1938 
Cent.  Washington— lBt,g.,68.1938 
Norfolk  A  Bouth'n- let,  Ss,g.l941 
NorfolkAWeat— 

General,  6s  ....1931 

New  River  let  6e 1932 

Imp.  A  Ext.,  6e 1934 

AdfnBtmentM..?! 1924 

Md.  A  Waah.  Dlv.— l8t,g.58.1941 
Scioto  Val.  A  N.  E.— lat,48,.1990 
Ohio  A  Miss.- 

Consol.  78 1898 

2doon80l.  7a 1911 

Sprlng.Div.— let7B 1905 

General  59 1932 

Ohio  River  BB.— let,  Se 1936 

Oen.  g.,5s 1937 

Omaha  &  8t.  Louis.- lat,  4B..1937 
Oregon  A  Calitor.— let,  58,  g.l927 
Oreg.  Ry  ANav.— Col.tr.  g..5e.l919 
Penn-P.O.O.ABt.L.On.g.4is6A1940 

Do       do  SericB  B .. 

P.O.AB.L.-l8t,o.,7e 1900 

Pitta.  Pt.  W.  A  0.— let,  78...  1912 

2d,  7e 1912 

3d,  78 1912 

(lh.8t.L.&P.— l8t,con.58,g...l932 
Clev.  A  P.— Cons.,  e.  fd.,  78.1900 

Gen.  4i«e,  g.,  "A    

St.  L.V.AT.  H.— l8t,68.,7B.1897 

2d,  78 1898 

2d,  guar.,  7a 1898 

Gd.R.AI.Ext.— I8t,4i«8,0.g.l941 
Peoria  A  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  4i«s 1921 

Pitts.  Cleve.  A  Tol.— Ist,  68...  1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Mo.  K.  AY.— 1st  68 1932 

PItto.  Painav.  A  F.— Ist,  68.. .1916 
Pitts.  8hen.  A  L.E.— lBt,g.,5B.1940 

Ist  consol.  5s 1943 

Pitts.  &  West.- M.  59,g.l891-l941 
Pitta. Y'gst'nAA.— lat,  58,con.l927 
Bio  Grande  80.— 1st,  g.,  5s...  1940 

St.  Jos.  A  Gr  Is.- 2dino 1925 

Kan.  C.  A  Omaha— Ist,  5s. .192^ 

St.  L.  A.  A  T.  H.— Perm.  58..  1914 

Bellev.  ASo.  lU.— lat,  8s.  ..1896 

Bellev.  A  Car.— iBt,  6s 1923 

Chl.St.L.  APad.— l8t,gd.g.58 1917 

at.  Louie  Bo.— 1st,  g(l.  g.  48.1931 

do  2d  Income  ,58.1931 

Oar.  ABhawt.— Istg.  48. ...1932 

8t.  L.  A  8.  F.— 2d  68,  g.,  oL  A.  1906 

General  58 1931 

Ist,  trust,  gold  5b 1987 

Kan.  City  A  8     let,  68,  g... 1916 

Ft.  S.  AV.B.Bg.-l8t,69...1910 

Kansas  Midland— 1st,  4s,  g.l937 

Bt.  Paul  City  Ry,  oon.  69,  g...  1937 

Gold  5s,  guar 1937 

Bt.  Paul  A  Duluth— l8t,58....1931 

2d  morteage  5s 1917 

Bt.  Paul  Minn  A  M.— lat,  7a. .1909 

2dmort.,68 1909 

Mlnneap.  Union— 1st  68 1922 

Mont.  Cen.— Ist,  guar.,  6s..  1937 

Ist  guar.  g.  58 ..1937 

East.  Minn.,  lat  dlv.  lat  58.1908 

W"it  or&SiouxF.- lat, g,59.193S 

San  Fran.  A  N.  P.— lat,  g.,  5a.l919 

aav.Fl.AWest.  -Ist,  con.g.69.1931 

Soumorn- Ala.  Cent.,  lat  6s. 1918 

AU.  A  Char.— iBt,  prof.,  79. .1897 

Income,  68 1900 

Colum.  A  Green.- Ist,  5-6a.l916 
E.  rena.V.  AGa.— Divls.Ss  1930 
Bich.A  Dan.— Eq.  a.  t.  g.  58.1909 

Deben,  5e,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  69.1906 

Series  B,  6b...... 1911 

Series  0,68 1916 

Series  D,  4-58 1921 

Series  F,  58 1931 

Wash.O.AW.- l8t  our.gu.4s.l924 
Ter.  As'n  of  Bt.  L.— Ist,  4>ss.l939 

1st,  con.  g.  58 1894-1944 

St.L.iMer.Br.Term.,g.59,gu..l930 
Texas  A  New  Orleans— 

lBt,7a 1905 

Saoine  Division,  let,  68 1912 

Conaol.  58,g 1943 

Tex.  A  Pac,  E.  D.— 1st,  g.  6s.l905 
Third  Avenue  (N.Y).— let  58, 1937 
T.AO.C— Kan. A  M.,  Mort  4s.l990 
Tol.P.AW.— ist  49,inc.ra.oou.Juiy 
Ulster  A  Del.— lat,  oou.,6.,5a.l92» 

Union  Paoillo— let,  68 1896 

1st,  6s 1897 

let,  6s 1899 

Collateral  Trust,  68 1908 

Collateral  Trust,  58 1907 

Kansas  PaoUlo— let  68,  g...l895 

let,  6b,  g 1896 

O.  Br.  U   P  -F.  o.,7s 1895 

Atoh.  Col.  A  Pao.— l8t,  68...  1905 
Atch.  J.  Co.  A  W.— 1st,  6s. .  .1905 
U.  P.  Lin.  A  Col.— lat.g.,  58. 1918 

Utah  A  North.— let,  78 1908 

Gold,  58 1926 

Utah  Southern- Gen.,  7a  ..1909 

Exten.,  Ist,  7s 1909 

Valley  B'y  Co.  of  O.— Oon.  68.1921 
Wabash— Debenture,  Ser.  A..1939 

Debenture,  tJ(.iriea  B 1939 

Det.  A  Ohio.  Ext.  lat,  5s.  g..l94C 

*lt  uK.C.AN.— 8t.0.Bage68.190b 

We»t  N.Y.i  Pa.,gen.g.  2-3-4a  1943 

Income  5s ..1943 

West.  Va.  O.  A  Pitts.— let,  6a. 191 1 
WheeuAUB.— 1st.  Se,  gold. ..1926 

Extennion  A  Imp,  g.,  5s 19?0 

Wla.  Cent.  inoom(»  ds.  1937 


105 


110 


100 
106 


102 


40 


113i« 
iboii 


108 
•69 


•32 


Ask. 


69 

79 


1:0% 
111 


132  >• 


lom 

105 


90 


66 


•83 


...103 


108 
90 


•85 


•88 
>88 
•11214 
•98 
105 
119 


104 
il'2i« 


89 


102 
107 
L19i« 


99 19 


117 


100 


92 
•107 
119i« 


69 
98 
100 
100 
100 
•98 


40 


100 


20 


38 
•11 


106 


120 
80 


100 


103 


60 
30 
35 


62 
62 


22'8 
100 

'40ii 
12 


100 


•No  price  Friday;  these  are  the  lateataunatlooj  mileihls  west.   Por  .VUeetlanesai  aad  CaUgtod  B  jal»-3oB  31  p»ge  preceding. 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  grosa  earnings  of  United 
(Mates  rkilroads  (mod  also  a  few  Mexican  and  Canadian  roads) 
(or  the  latest  oeriod  reported.  The  statement  includes  every 
•TKUf  road  from  which  retcular  weekly  or  monthly  returns 
ean  be  obtained.  The  first  two  columns  of  figures  (rive  the 
gnm  earnings  for  the  latest  week  or  month,  and  the  last  two 
efJutnne  the  eTningi  for  the  olandar  year  from  January  1  to 
■ad  nehidinR •oeh lateet week ormonth. 

The  retiinu  of  the  ttrtet  rxtOwaift  are  not  imduded  in  thit 
tibU.  but  art  biiught  together  teptmtUlfi  on  a  tubiegwHt  page. 


WmkorMo]     1896. 


AUkOLttoata. 


Ala.  N.O.Tex  A 
H.  OrLAN.  B. 
&la.*Vlolut> 
▼laks.ak.AP 

AUscksny  Tat.. 

Aaa  Arbor 

Ara.  Mldlaad... 

Atak.T.AS.re. 

Atlanta  A  Char. 

AtiaotaA  W.  F. 

A«ML  A  Dmar.. 

Atlantla  A  Pao. 

AaciutaSoufn. 

AaaOaAirwaM 

Balt.Ohaa.AAtt. 

■.AO.SaMLJaM 
Wsatam  Llaas 
Total 

fauTO-Boyw 

fSKABaaTiid* 

Hr.AAtlaatle. 
Brooklyn  Klar.. 
Bmnaw'aAWaM 
Bal.Booh.APin 
BaaUoASoM. 
Sar.aBao.Ali 
lAAU. 


QwJfidlaad 
Owvof  Oootgu 
Omtnlat»J7. 
OMtialPaalte. 
.  CL  A  Sat. 


gkla.itar  AU.d 

Okto.AXaM.llii 

Ohia.ot.WMrB. 

gto  Mfl  AK.P. 
OkMkAinhv^. 
CUo.  AJ(o.  Pac 
At«.PM.ABt.i< 
OU«.BrkI.AP.. 
OhlaA.PJLAo 


Ola.Oa.APoni 
ga  >a«k.AMao 
0ULJI.O.AT.P 
Ote-Pntk.  A  V 
0l0T.Caa.AHo. 
OLCta.ChUka<.L 

_Poo.  A  BMt'B 

a.Lor.AWhoat 

teLMKUaaa.... 
OM:H.V.ATat 
OsL  Saad'r  A  B 
ObIom  a  Lake  . 


&{^i 


^  ibn-dvauar 

Sttmy.  A  BIO  Or 

OssM.AlUa.0. 
l>e*  M.  H.  A  W. 
Ost.LAaa'cAao. 
boLAMaoklaar 
Italaihi»Jl.AAu. 


SS!:': 


BuokaBi 


SJlfi 

•TBaa.A  Blok. 
•raasT.AT.H. 

ntakban 

VUnt  A  P.llarq 
na.CoBt.APM. 
Pt.WthAlMA.a 
rvw.  A  Ble  Or 
0ada.A  AttU 


Ooorcla  A  Ala. . 
•a.OhCUAHo 
««o.ito.A  Pla.. 
er.  Kap.  A  ua. 

Cln.£An.W. 

rraTsnoOltr. 

M(u.e.B.AI 

Tot.aUUn«» 

0taail  Tmak 


May 

-id  wk  July 

May 

Pao.  Jane. 

June 

June 

June 

May. 

Sd  wk  July 

May 

May 

May 

May 

tdwkJoly 

Sd  wk  Joly 

Pebroarr. 

May 

Juno 

January.. 
Januarr.. 
May...... 

SdwkJoly 
May. 

June 

8BK8Taa« 

May 

2d  wk  Joly 

June 

id  wk  July 

April 

■itx  WK  July 

June 

May 

Mv 

May 

May 

May 

2d  wk  July 

June 

May 

2d  wk  Joly 

2dwkJDlT 

SdwkJoly 

Jane 

May. 

SdwkJoly 

June 

M«y.       ... 

SdwkJoly 

June 

2d  wk  July 
June 
Jane 
SdwkJoly 
2d  wk  July 

May 

2d  wk  Joly 

June 

June 

2d  Wk  July 

June 

Juno 

May 

SdwkJoly 
latwkJaly 

Jono 

adwfeJnly 
May.  ...77. 
lit  wkJoly 

May. 

May 
2d  WkJoly 
2d  wk  Joly 
2d  WkJoly 

May 

2d  WkJoly 
SdwkJoly 

Jono 
Jobs 
UhwkJ-ne 

2d  WkJoly 

><»7 

June 

2d  wk  July 
2dwk  Jiilv 
2d  wk  Jul) 
2d  wkJuly 
2)1  wk  July 
id  wk  Joly 


• 

13,781 
27,834 
45.666 


1809. 


1S.796 
W,1S8 
87,581 


80.057 
33.866 
40.303 
188.718, 
31.018 

l.S60.»l«84Ol.O-O 
104.784     110.688 


87.874 
31.504 
31.790 
216.601 
20U>7a 
6.104 


82.047 
14.414 
50.004 
3.381 
30.387 
46,100 


8.440i 

55,I2«, 

8,107, 

18.918 

40.100 

1,885,877  1.289;S19 

443.068     469J16 

1,943.040  1.880,784 

111,856,     115.408 

50.785       63,534 

1,574  1.90S 

1488  1.449 

R^ILW  4T  LIST. 

53.748,       30401 

74.283       65!ir* 

30.733       S64S8 

68.0181       64406 


66426 

343400 

1479 

843,618 


7an.lto 


1886, 


1895. 


7*  070 
734,743 
354.460 

638445 

847,040 

254418 

958,702 

634.4^2 

35,700 

11,441.450 

504478 

30S.272 

884,000 

3,021,179 

13,»tO 

08.488 

186460 

1485477 

443468 

a88487 


10,486 


72.116 

40e40u 

2,617, 

316,6871    

98«483[14e3465 

939.1451450408 

5.678  4.605 

90485:       51,838 

195,080,     178433 

165431     100416 

3,451.618  3.611.858 

69.7011      60436 

68.181       73.710 

664WM    001.611 

ai8i22mn8.48548 

64443!      61.489 

17,116!      18486 

1420,403  1438431 

600471     518,088 

38411        30.090 

4.87a         5435 

18.200       11,878 


370,000 

21495 

19.168 

327.125, 

140,716 

36.793 

153487 

106488 

18451 

1,100 

1,066 

6341'* 

138.300 

8.0M> 

0748* 


896400 

31,434 

14,004 

801,6St 

180430 

84406 

188418 

176478 

30.778 

1400 

318 

68444 

14^300 

1,778 

87473 

31,710 


881783 
•B407 


8481,600  8418.380 


5,007 

0,670 

3,658 

21414 

617,600 

43.078 

81,168 

70,76* 

18484, 

1408 

86.614 

16,37a 

53,248 

67.354 

37,0  IS 

6481 

877 

2.100 

47476 

873438 

54.602 

16470 

3.270 

1490 


5,480 

5408 

3.109 

90490 

004478 

46.346 

81,705 

91,331 

30,887 

609 

33467 

8408 

88493 


239.775 

1.090435 

380406 

8404468 

804455 

9,i>37.481 

83.035 

8480428 

4.701456 

4460,197 

88488 

978418 

0488464 

1,108481 

13.807,540 

3.018.479 

2,431.964 

16449,402 

15,493,168 

383470 

4)^7,434 

7.159,783 

3406430 

786.788 

88474 


8 

81,296 
754,261 
193,183 

608.696 

331,742 

338,943 

962424 

580,2«<3 

36.!I34 

11464.6(>3 

603.474 

183.529 

388,078 

1,944.  51 

6478 

81,906 

300470 

14i04l9 

460,216 


8488 
898 

8480 

54.217 

356,653 

50,071 

18464 

3434 

1,738 


Uhle.  A  Or.Tt.  2d  wk  July 
6atOt.H.All.  2d  WkJuly 
Cla4as.AMao  2d  wk  July 
TOLB.  AMoak.  2d  wkJuly 
•roat  l(orth*a- 

MJ'.  M.  A  M.  Jobs 1481.403  1,001,771 

■MtofMlBa..  Job* 14.VM>!<     107480 

MMIiiiOoat.  JuBO 174.8r>     146489 

»»I.Si»»««.  Judo UOOl.^;!  1.345430* 


1.628.188 
180,901 
356,715 

6.7il,80> 
718478 
780,603 
•44448 

1.998.587 

409.130 

0,000 

6,714 

312,167 

8,853,271 

57,006 

818.1917 

063483 

310,709 

1.0  >7,483 
543,789 
114804M 

1wIM4 

07,807 

067,140 

3498406 

1.481,784 

1,197497 

869.456 

103414 

0483 

800489 

878,719 

840.116 

488443 

l/>46,737 

384.418 

35.463 

67483 

1464.440 

9,046438 

1,714,173 

469,909 


8497403 

806.891 

9,U67 

8,103 

2i>3.-24a 

1.517.«-il 

173.117S 

l.>^72..'>3'5 

104.08U 

8,248.233 

19,701 

1,837.203 

4.780482 

4,760,71  ■« 

19.683 

340.07.^ 

4428,50)> 

1,008400 

13,173,04'J 

1,876.100 

1,814,263 

14.097497 

13461,159 

800,290 

467,264 

6,771,081 

3,416.320 

841,80(! 

80.03.S 

800,383 

1,660,001 

130,308 

827.931 

7,100.344 

740,747 

645.077 

787.47»; 

1,093.706 

377,630 

7,400 

3,084 

304,613 

8427,02>4 

43,438 

150.236 

587,415 

142.638 

038,879 

457,723 

11414,939 

22,70 1 

147,767 

94,862 

583404 

8,760.623 

1.312,670 

1,100,412 

436,889 

175481 

8,033 

573,259 

334473 

383,172 

386400 

1498,549 

338,061 

23,967 

63,321 

147I.008 

8,832,'i',i3 

1,422,972 

480,332 


0,268.'tO8 
799460, 
050,010 

7474.07S 


5,230,969 

54.%18'i 

750,')47 

6.526,11)8 


BoAoa. 


LaUtt  grow  Sttmmgt.         \  Jan.\  to  Latet Ihtii. 


Weekorlto]     1806. 


•aU  A  Ohioaco.  'June  . 
Hoo8.Tun.AWli.  June  . 
Hou8.ATei.Cen.  M»y.  . 
Buinest'nAStiea  June . 


1895. 


1896. 


1895. 


8  I 
2.190' 
4,635 
178,793 
8.000 


8  I 
8,130, 
8.685 
332,411 
6.384 


nilnoU  Central.  June 1.527,535  1,5081937 

lnd.Deo.*We»l.  Jd  wkJune         7,903 

Ind.  HL  A  Iowa  May |      69,903 

In.AOt.North'n  SdwkJoly       40.198 

llnteroo.  (Max.)  \vkjuiy   4       

Iowa  Central — 2d  wkJuly 

Iron  Railway. ..June 

Jaok.T.AK.  W.  May.  I 

KanawhaAMloh  -JdwkJolv 
K.aP4oott AM  M WkJuly! 
K.aMem.ABlr.  I'd  WkJuly 

Kan.O.N.W June 

Kan.aAB«at.  June    

caputs.  AO..|2d  wk  July 
Kaa.a  Bob.  Bolt  3d  wk  July 
Keokuk  A  West,  lat  wkJuly 
L.£rleAll.A8o.  June 
L.  Erie  A  West..  2d  wkJuly 

June 

April.... 

June 

June 

2d  WkJuly 

2d  wk  July 


Lehl«hA  Had.. 
Lex'gtonAEaat. 
LonglalBBd. 


I  July 


liOllla.BT.  ASt.  L. 
UialaT.AI(aahT.  _ 

lieiiIa.II.A.A0h.i2d  wk  July 
t4>B.flen.ASt.L.  'June 
Maeaa  A  Blria . .  i  May. 

Maalstloae. June 

MemphlsAOhaa  '_M  wk  July 
tMezioanCent..  2d  wkJuly 
Mexican  Inter'L  1  May. 
IMex.  SiitlDnai    2d  wl 
Mez.  Nortnem..  .May. 
IMexloan  K'way  vvkjuiy    4 

MexloanSo istwkJuly 

Minneap.A8t.L  jctwkJulr 
M.ei.P.«8.8t.M.  jd  WkJuly 
Mo.Kan.ATex  jtdwkJuIy 
Mo.Pao.Alron3i  jd  wk  July 
Cenoal  Br'oli.  jd  wk  July 

TolaL Jd  WkJuly 

Mobile  A  Blrm.    2d  wk  J  ulr 
MobUeA  Ohio..  June 
Mont.AMsx.QU.  j  une 

Ilash.Gh.A8LL.  June 

NeyadaOaDtral 
Ner.CTyMar.Oce 
"   -  -  M.Y. 


N.JenerAN.l 
K.  Y.  C7*  H.  B. 
N.  Y.Oat.AW.. 
N.Y.buao.AW.. 
NorfolkA  Wast. 
Nortbe'm(Oa,i. 
North's  Osotral 
North's  Paolno 
Ooonee  A  West 

OhloBlvar 

OhloBlT.ACha* 

OhloSosthan. 

Or«conlBip.Oi>. 

Paclllo  Mall.... 

PennsyiTaniai 

Peorlal>ee.AAt 

PetorabnnL.... 


March.. 

April 

Maioh 

June 

3d  wk  July 

May 

2d  wk  July 

April... 

Miy 


47400 

27,924 

3,822 

27,034 

8.638 

71.922 

17,348 

18,610 

299 

14,247 

7,819 

7,862 

3,739 

63.868 

34431 

10.381 

400.143 

7446 

26.949 

368,630 

95.601 

89,901 

3.906 

13,168 

17,862 1 

195.972' 

864.882 

88454 

60,040 

64.000 

14,435 

30420 

66.014 

178,176 

359,000 

10,000 

369,000 

4443 

263428 

07.393 

885,137 

2,059 

7,885 


Phlla. 
PhUaABaad'g 

OoalAIr.Oo... 

TotalkothOoa 
Ph.  Bead.  A  H.I. 
PlttaCCASt.!. 
Pltts.Mar.ACh. 
Pttt4han.AL.K. 
PltUb.AWast.. 

Ptttf.CLATOI 

PItU.  Pa.  A  P. 

Tatal  systom.. 
Pltt.YonBa.AA. 
QnlnaTU.AK.C 
Kleh.Pr'kab.AP. 
Rioh.  A  Pateiab. 
tUo  Or.  Soata  a 
Rio  OrWoafn. 
aac.TnseolaAH 
Ba«.VaLA8t.U 
8tL,.A.AT.  a 
8t.L.Kaa'a(A8o. 


8uL.Atlan Fran.  May 


8t.UBoathw*ni 


BLPaulAOol'tb  June 


2d  wk  July 


Ban  ABt.«A.P 

8  Prsn.AN.Pao. 
biT.i'ia.a  West. 


8  ler.HnroT.ABo  June 
SiLSpcO.  AQ    May. 
SUTarMa......„  Juno.. 

Bo.aaTSBA  Ifast  June . 
Bo.  Paoino  Oo.- 

Oal.Har.A8.A 

LoQla'aWsst. 


Mornn'sLAT. 
B.Y.TAMax. 
Tax.AN.Orl.. 
Atlantlo  sy8.fr, 
PaolBo  systom 
Total  otaU.s 
80.  PaaotOal 
8o.Pao.of  Arts 
8o.Paa.ofM.M 
NorthenBy.. 

Soothem  By... 

8pok.  PlsANor. 

Staten  Isl.  B.  T. 

StonyCLAOMt.. 

SummUBranoh. 
Lyk.  VaL  Coal 
tut'l  both  Oo't 

Texas  Central.. 

Texas  A  PaolOo 

Tsx.8.ValAN  W 

roLAObloCent 

roLP.A  Wast. 

roL«t.L.AK.<^ 


ay 
2d  WkJuly 

May 

2d  WkJoly 

ApiU 

3d  WkJuly 

May 

May 

May. 

2d  WkJoly 

May 

May." '.'"". 

May 

May 

"•r 

June 

June 

3d  WkJuly 
3d  WkJuly 
2d  WkJuly 
3d  wk  July 
3d  WkJuly 
June 
June 
May. 
May. 
SdwkJoly 
3d  WkJuly 
May.. 
Maroh 
(tbwkMar 
cb... 


171,128 

175.104' 

3,080 

614,341 

347,879 

1,737 

18,072 

15,120 

13,233 

301,898 

462,315 


May. .. 

June.. 
May... 


8,652.472 

82,566 

100403 

220,401 

3,447 

408408 

804,100 

2.871 

17,450 

11490 

14,926 

883470 

280  808 

0.1781667,5.133467 

14.474        14,216 

58438       43,934 

801,563     879487 

1487,6701,720,139 

1,093,0011,772,076 

8440.471  8,502,109 

55,381        64,798 

1,310,479  1,228,653 

3.404  3.743 

14.430        12.506 

38.152       36.610 

16,27ll 

14,912{ 

60.835 

160.867 

23,523 


8  I         B 

19,536,  20,382 

23.577  20.560 

1,129.082,  1,875,740 

60,700,  45,403 

9,675.27-.  0.828,088 

203,216  193,632 

349,101  330,106 

1,568,474  1,661,523 

1,159,718  1,317002 

065,889  790,932 

34,825  29,298 

146,916  219,466 

247,528  228796 

2,217,384  3,183,762 

976,960  905,926 

124.025  110,058 

1.940  2,530 

339,044  361,079 

176,907  140,025 

207.162  163,658 

30,509  38.107 

1,828.391  1,795,528 

198,603  318,964 

60.070  50,710 

1,677,205  1,746,031 

49,067  84,356 

767,631  704,199 

10,404,797  9,847,839 

1,626,549  1,967,869 

321,986  190,197 

24,291  80,276 

66.109  67,797 

632,471  956,478 

5,223,604  4,906,848 

1,446,847  1,079,589 

2,943,609  2,809,773 

347,670  269,096 

1,984,340  1,779,716 

364.708  291,896 

079,020  007,673 

47.848'  1,806,025  1,199,386 

146,049    5,636460  5,532,267 

343,000  10,950,000  11,010433 

7,000       360,000  280,230 

390,000  11,310,000  11,290,973 

4,105'       141,291  130,815 

355.0501   1,731,239  1.998,488 

972,102:  631,210 

2,438.805  2,236,133 

9,607  6,408 

29,3661  27,010 

73,497  71,303 

8,436,373, 2 1,053,8 1 1 !  20430,486 

74.743    1,883438:  1,818,400 

849,836  

6,007434 

31,870 

2,461,066 

8,610,296 

14.162 

612,099 

66,077 

397.144 

1,313,425 


6,693 

56,040 

47,501 

37,520 

88,235 

3,768 

26,534 

8.202 

56.601 

15,841 

17,616 

369 

7,553 

8,981 

6.323 

9,295 

60,630 

35.339 

17,007 

436,630 

9,873 

23.397 

378.890 

62,842, 

32,630 

9,638 

12,641 ' 

17,947! 

158,417 

339,483 

80,899 

61.970] 

56,900 

10,610 

39,182 


98,680 

842,570 

1,969 

8,075 


75,589 

34,021 

8,107 

44,800 

8.518 

8491 

84,920 

4.879 

454,843 

71400 

135,290 

127,633 

70,851 

388,133 

18,524 

24,904 

7,000 

2,697 


May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

2d  wk  July 

June 1 

May I      07.230 

May I        3.411 

May 70,282 

May )      66  881 

May I    146.163 


878,771 
60,U09 

839411 
16,049 
07.408 

809,108 
3.420,267 
3,941,778 

780,922 

180.021 
06.743 

161.661 

322.190 
41,792 


Marob. 

2d  WkJuly 

.May 

3d  WkJuly 
:d  WkJuly 
il  wkJuly 


18,262 
83.797 
2,.'S64 
30.050 
17,321 
4S.787 


18.893 
S.606 

63.960! 
181.394 

20,167 

79423 

30.426 
7,680 

44.900 
0.346 
7.103 

33.090 
2.470 


1,908,119 

35,199,770 

440,324 

253.345 

1.548,675 

7,812,439 

8,318,404 


b95.286 

4,688,895 

18.391 

2,512,468 

7,728.833 

9,008 

388,483 

50.537 

363.283 

1,206,110 

1,920,500 

24,970.476 

498,097 

212,204 

1,473,801 

8,077,841 

8,063.106 


16,130,843  17,040  947 
266,010       283,307 
7,278,045i  6,972.073 


2O.750 
328,036 
801.049 
422.090 
201.461 
1,938,808 
700.077 
146,638 
313,nl4 
148.901 
239,260 
1,326,001 

40.629 

31,685 
822,108 

13.196 


478,879  2,384,106 


66.000 
121,908 
134.183 

81.778 

270.813 

30,911 

17,731 

7.702 

1,607 

865,020 
82,090 

391,706 
13,028 

133490 

888,880 
S4'*2.460 
3,893.92) 

897.411 

181,343 
94,310 

135,399 

318,726 

26,141 

88,852 

2,462 

103,954 
37,640 

141,194 
19,648 
83.997 
3,000 
39,754 
19,907 
32.920 


3.310.800 
629.6110 
678.499 
843,229 

1,441,076 

122,404 

06,215 

"0476 

2,04^,534 

378.876 

1,087,714 

81,030 

540,745 

5.U88,3J5 

12.268,032 

18,649,164 

4,076,518 

1,007,433 

501,670 

787,415 

0,375,333 

187,800 

380,270 

7,803 

404,S14 

370,627 

775.441 

60,851 

3,011,281 

12,620 

990  606 

515.720 


20,767 

293,751 

850,531 

430,375 

163,415 

1,505.808 

697,799 

117,575 

297,503 

132.060 

107,046 

1,166,621 

45,183 

10,437 

322,091 

8,413 

2,311.670 

2,466,253 

608.206 

748,336 

363.952 

1,385,987 

157,410 

79,810 


7,100 


1,860,183 

468.541 

2,445.220 

06,511 

683,023 

5,680.564 

12.116.819 

19  308.412 

3,970,970 

071,690 

450  647 

693.101 

9,OCM.902 

113,447 

370.500 

7,551 

501,180 

292.447 

703,027 

62,838 

3.260.064 

17.508 

872,291 

498,115 

877.054 


150 
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rVoL.  LXlll. 


Roads 


UlneiADel.... 
Vakin  PmiUI»- 

TJn.  P»c.  RR. 

Or.8.L.&D.a 

8t,Jo«.<SiUiI.I*. 
Kan.L'.JiOm 

Tot.8t.J.40.I 

Out.  Br a 

Aoli.Ool.AP. ) 

Aoli.J.C.*W< 

Oen.Rr.AL'dL. 

Or'd  toul.'t 

D.FM.D.&0... 

WabMli 

WMOANorthw 

WMtJermy ,- 

W.  V.Oen.*  PlttoiMay 


Latttt  Orou  Bamitigt 


WmkorXe     1896. 


April. 

Ma]-.. 
Hay.. 
May.. 

M»y 

(th  wkJ'ne 
2il  wk  July 

May 

May 

May 

May 

SdwkJuly 

.  May 

.'April 


WeatVaAPltt*.  April 

Weausrnof  Ala..  May 

WMt.  Maryland.  December. 
WMttf.T.APa.  2d  wk  July 
WtoaL  *  L.  Eric  3(t  wk  July 
Wltoonsln  Cent.  2(1  wk  July 
WrtghtaT.ATen  .Tune 


30.446 

1,109,914 

400,101 

44,238 

.\6  7 

12.780 

10,000 

23,398 

52,961 

1,763,»8  ■ 

275,9S4 

236.533 

13,850 

124.304 

97,655 

34,-06 

88,177 

98,737 

57,9iX) 

27,132 

98,0 1. '> 

5.U45 


1895. 


Jan.  1  to  Lattit  Dale. 


B 
31.982 

1,156,180 

435  463 

46.042 

4.461 

9,995 

7,0o0 

19,580 

42,737 

1,705,140 

3»5,219 

240,:«5 

13,733 

117,167 

88,698 

80,488 

38,692 

92.351 

69,000 

26,504 

99,53» 

5,174 


1896. 

• 
1C3,392 

5.032.975 

2.060,327 

241.555 

38.82< 

305,168 

360,000 

130,4t& 

281,880 

8,175,026 

1,197.439 

6,533,691 

91.29 

413.804 

472,374 

119,862 

217,538 

1,298,187 

1,462,083 

752,489 


1895. 

98860 

5.225,961 

1,817.2  '1 

232.i5'> 

27,677 

304,010 

280,239 

108..595 

224,58* 

8,007,417 

i,174,28"> 

6,380,>fl0 

89,328 

390,5til 

403,32". 

101.741 

195,117 

1,248,453 

1,628,062 

674.502 


For  the  first   week  of    July  our    final    Btstement    covers 
81  roads,  and  ohowH  9-79  per  cent  gaia  in  the  aKKretrate, 


2,210,O7«    2,130,<t7O 
44,769'         38,263 


•  PlKures  given  do  not  Include  Oregon  Ry.  &  Nav.,  Un.  Pao.  Denver* 
8nlf  Denver  lyeadvUle  A  OnnnlBon.  Montana  Union  and  Leavenwortli 
X»D«'ka  *  Bouthweatem.  uThese  tljruree  Include  results  on  eaaed  lines. 

*  tnolude*  eaminga  trom  (errtea,  etc.,  Qot  irt ven  separately.  I  Meii- 
o«u  onrrenoT.  e  Inolodes only  baU  of  lines  In  wbloh  Unlcn  paoldo  has 
a  balf  IntATMt.  . 

rf  Includes  o|>eraUoas  ot  the  Oblc.  Bitrlla<toa  A  Kirtberu  In  )>ot;b 
yrara. 
( ilov^ni  reaiiltJi  for  lln«w  dtrectlv  opsrAtoil  east  of  Plttsbaric- 
c  Includes  results  on  alSllated  lines. 

Latest  Hross  Earnings  by  We«k8.— The  latest  weekly  earn 
i"ii»  in  the  foregoing  are  separately  sumn^ed  up  as  follows  : 

For  the  second  week  of  July  our  preliminary  stausmt-nt 
covers  76  roads,  and  shows  5  43  per  cent  gain  in  the  aggregate 
over  the  same  week  last  year. 


2'f  week  of  July. 


1396. 


Alabama  GV.  Soatbem... 

Ann  Arbor 

Atlantic  df  Danville 

AtlanUOtSc  Pad  He 

Bait.  A  Ohio  Southwest. 
Buffalo  Roob.  &  Plttsb'g. 
Burl.  Ced.  Rau.  A  North. 

Canadian  Paolflc 

Ohesapeake  A  Ohio 

OadcaKO  A  East.  niinoM 
OUcaKO  Great  Western. 
Chloaeo  Milw.  A  St.  Paul. 
Chic.  Peoria  A  St.  Louis. 
OhloaKO  A  West  MloblKan 

in.  Jack,  A  Mack 

Cleve.  Canton  A  South'n 
Olev.  Cin.  Chlo.  A  St.  L. . 
Olev.  lyoralu  A  Wbeel'K.. 
col.  Sandusky  A  Hook'K- 
Denver  A  Rio  Grande. . . . 
Detroit  Lans'e  A  North's 
Bvansv.  A  Indianapolis.. 
BransviUe  A  Klcbmoud.. 
Bvansv.  A  Terre  Haute. . 
flint  A  Pere  M>"  mecto 
Fla.  Cent,  A  Peninsular.. 

Ueoricia  A  Alabama 

Grand  Rapids  A  Indiana 

Cln.  Rich.  A  Ft.  Wayne 

Traverse  City 

MuB.  Gr.  Rapids  A  Ind. 
Brand  Truna  of  Canada. 

Cbic.  A  Gr.  Trunk 

Set.  Gr.  Haven  A  Mil.. 

Cln.  BaK.  A  Mackinac. . . 

Tol.  Sag.  A  MuskcKon. 
lotem'l  A  Qt,  North' u . . . 

Iowa  Central 

Kanawha  A  MloblKan. .. . 
Kan.  City  Ft.  B.  A  Mem. 
Kan,  City  Mem.  A  Blrm. 
Kan.  City  Plltsb.  A  Gulf. 

Kan.  City  Sub.  Belt. 

Lake  Erie  A  Western 

Lonlsv.  Evansv,  A  St.  L 
LonUville  ANashvUle... 
LoiUsviUe  N.  A.  A  Chic. 
Memphis  A  Charleston.. 

Mexican  Central 

Mexican  National 

Minneapolis  A  Ht.  Louis. 
Minn.  St.  P.  A  8.  S.  M.... 

Mu.  Kansas  A  Texas 

Mo.  PaoiUo  A  IronMt 

Central  Branch 

Holille  A  liinniDKbam... 
Hew  York  OaL  A  Wesi'n. 

Norfolk  A  Western 

northern  Paclltc 

Ohio  River 

Ohio  Souiliern..... 

Peoria  Deo.  A  Evansv... 
Plttsb.  etben.  A  L.  Erie.. 

Flttabnrg  A  Western. 

Bio  Qrande  Boutbem 

BloQrande  Weaiem 

Bt.  XiOttis  Boatb western.. 
Bontbem  Railway....... 

Tezaa  A  Paoliifc    

Tnledo  A  Ohio  Central... 
Toledo  Peoria  A  West'n . . 
Tol.  Bt.  L.  A  Kan.  City.. 

Wabash. 

Western  N.  Y.  A  Penn... 
WbeeUnK  A  Lake  Erie... 
Wisconsin  Central....... 


Total  '.Td  roaJs)........ 

Met  Increase  <5'43  p.  e.).. 


S 

27,834 

21,416 

8,440 

55,124 

107,445 
74.232 
69.012 

409.000 

195.080 
69,701 
69,181 

556,058 
17.116 
28.911 
13,250 
15,168 

227,125 
26,792 
IS.S.-il 

130,200 

20,437 

5,679 

2,653 

21.214 

43,979 

31,163 

16,278 

87.918 

6,581 

977 

2,100 

373  038 

54,692 

16.979 

2,279 

1,390 

46,778 

27,524 

8,638 

71.522 

17.248 

14,247 

8,100 

63,868 

26,945 

368,630 
55.601 
17.882 

195.972 
88.3.'V4 
39,820 
66,914 

173,176 

359,000 

10.000 

4.843 

82,566 

220,491 

394,199 
17.450 
14.926 
14.474 
14.139 
6»,385 
8.007 
40.400 
71.600 

322.199 
83.797 
46.244 
17.321; 
45.787 

230.529 
57.900 
29.850 
98.015 

6,821,464 


1895. 


Increate.     Decrease. 


* 

29.128 

22.521 

14.414 

59.994 

111.584 

65.872 

64,»'05 

343.000 

178.032 

69,036 

73,710 

503,097 

18.836 1 

30.95UI 

11,278 

14,094 

251,654 

34.656 

20.779 

144.100 

21,719 

5,393 

2.159 

20.920 

46.246 

31,755 

9.302 

42.585 

8.638 

899 

2.095 

356.653 

50,071 

18,564 

2,124 

1.758 

41,808 

28,235 

8,202 

56.601 

15.341 

7.5.^3 

8.953 

60,639 

23.3«7 

378,850 

62,842 

17.94" 

158,417 

80,259 

39,182 

47,848 

146.049 

843.000 

7,000 

4,105 

74,743 

175,104 

347,870 

18,072 

13,252 

14,216 

12,506 

63,580 

7.680 

40.500 

66.900 

318.726 

83.597 

39,085 

19,997 

32,926 

243,215 

69,000 

30.106 

99,530 


3,360 

4,207 

66,000 

16.148 

665 

■52,961 


1,972 
1.074 


286 
494 
294 


6.976 


78 

5 

16..185 

4.621 


155 


5,475 


436 

14.921 
1,407 
6,694' 


1,294 
1,105 
5.971 
4,870 
4.139 


4,529 


1.220 
2,039 


24,529 
7,861 
2,i27 

13,9uo 
1,282 


2.267 
592 

'4',667 
2,057 


1,585 
""368 
"'71" 


3,229 
3.548 


5.995,646 


37.556 

8,09^ 

'       638 

19,066 

27,127 

16,000 

3,000 

738 

7,333 

45,387 

46,320 


1,674 

258 

1,933 

5,766 

327 


4,600 

3,478 

200 

7,169 


12,861 


466,391 
325,818 


853 


10.220 
7,241 

85 


1st  week  of  July. 

1806 

1895. 

tneretui. 

Defl'-.i'St. 

* 

» 

Prev'lv  rnported  (67  r'dsl 

6,167,134 

5.621.4f.7 

594.731 

49.064 

Cln.  Jackson  A  Mackinaw 

13,752 

11.084 

2.668 

Clev,  Lorain  A  WlieellnR 

26,497 

32,20.t 

5.712 

Des  Moines  A  Kjin.  City. 

2,080 

1,773 

307 

Brand  Trunk  of  Canada. 

nhloaeo  A  Or'd  Trunk. 

63,113 

50,839 

12.421 

Det,  Gr.  Hav.  A  MUw.. 

20.378 

2  2,114 

••-•     ••• 

1.736 

(in.  Saii,  A  Maok 

2.44» 

2.340 

391 

Tol.  BaK  A  Musk 

1.5'26 

1,611 

85 

Keokuk  A  Western 

7.8ri2 

6,323 

1.539 

Memoals  &  Charleston.. 

17.122 

17,222 

200 

Mexican  Railway 

64.0U0 

56,50" 

7,500 

Mexican  Moutbern 

11.43^ 

10,610 

3.825 



MinneaimllB  A  St,  Loois. 

34.687 

34,940 

1,747 



Ohio  Soutberu........ 

13.611 

10.2tJ5 

3,3  le 



rol.  St.  L.  A  Kan.  City. 

4(\24l< 

32.416 

7,821 

Total  (81  roads) 

6.491.386 

5,912,293 

636,081 

56,938 

Net  InorBHse  i9-7P  D.  o.l. 

579,093 

Net  Earnings  Hoatlily  t»  Latest  Dates. — The  table  follow- 
ing shows  the  net  earnings  of  Steam  railroads  reported  this 
week.  A  full  detailed  statement,  including  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chronicle  of  July  18,  1898.  The  next  will 
appear  in  the  issue  of  August  32,  1S96. 

. Orost  Earnings. . ' Xet  Earnings. 


Roatts. 
Alabama  Midland. ...May 

Jan.  1  to  May  31 

July  1  to  May  31.... 
Brunswick  A  West  ..May 

Jan.  1  to  May  31 

Buffalo  A  Susqneb'a.June 

Jan.  1  to  June  30 

July  1  to  June  30 

Char.  A  Savannah. ...May 

Jan.  1  to  May  31 

July  1  to  May  31.... 
Colorado  Midland May 

Jan.  1  to  May  31 

CoLHock.Val.A  Tol.bMay 

Jan.  1  to  May  31 

Edison  El.  n.Co.. N.Y.June 

Jan.  1  to  June  30.... 
Eureka  Springs May 

Jan.  1  to  May  31 

Georgia  A  Alab'a.a..May 

Jan.  1  to  May  31 

July  1  to  May  31.... 
QrandRan.Gas  t.Co.June 

Jan.  i  to  June  30 

HoosaoTun.A  Wllm..May 
Pitts.  YounKS.  A  A. .June 

Jan.  1  to  June  3U  ... 
eav.  Fla.  A  West. b.. May 

Jan.  1  to  May  31 

July  1  to  May  31  ... 
Sliver  Pp.  Ocala  A  G.May 

Jan.  1  to  May  31 

Spokane  Falls  A  No. .Jane 

Jan.  1  to  June  30 

Staten  I.Rap. Tr.b..May 

Jan   1  to  May  31 

July  1  to  May  31 

Waco  A  Nortbw'n May 

Jan.  1  to  May  31 

Wrlgbtsv.  A  Tenn.  .June 

Jan.  1  to  June  30 

July  1  to  J  une  30 


1896. 


1895. 


1896. 


1895. 


45.665 
251,460 
574.507 

37,531 
193,183 
490,855 

3,497        det.319 
31,361  del.11.499 
86.138          19,261 

52,748 
239,775 

39,«51 
203,248 

18,265 
68,683 

5,197 
31,147 

39,732 
230,506 

487,844 

36,385 
173,978 
353.332 

17,S03 

90,933 

217,716 

18.117 

65,166 

140,355 

50,385 
273,913 
493,483 

51,822 
245,075 
499,233 

11,806 
77,654 
98,849 

13,940 
59,276 
99,536 

179,320 
791.,J82 

149,463 
643,163 

61.526 
234.017 

64,500 
220,025 

183,163 
1,025,598 

125,837 
875.824 

63,283 
407,017 

13,037 
280,849 

159,068 
1,105,905 

147.637 
1,015,H49 

67,413 
544,533 

73,274 
491,002 

5,007 
21,494 

5.439 

24,794 

1,521 
11,846 

1,362 
10,687 

65,358 
270,794 
553,689 

37,132 
179,974 
441.313 

14,367 

77,532 

155,378 

123 

4,965 

60,424 

6.639 
56,932 

4,856 
49,980 

5,341 

4,545 

702 

876 

169,867 
700,977 

181,3.14 
697,799 

55,744 
226,579 

71,077 
256,159 

288,133 
1,441,976 
3,111,036 

270,313 
1,385,987 
3,242.6,2 

70,578 
346,921 
7rfl,980 

77,729 
403,686 
,939,216 

24,504 
96,215 

17.731 
79,3 19 

15,314 
57,075 

8,357 
21,269 

41,752 
187,800 

26.141 

113,417 

27,485 
109,311 

15,173 
56,180 

97,230 

380,270 

1,053,348 

88,352 
370.501) 
979,569 

38,659 
109,112 
333,763 

30,900 
95,226 

372,957 

13,850 
91,290 

13.733 

89,328 

3.529 
35,640 

3,758 
38,544 

5,045 
44,76tf 
92,234 

5,174 
38,-263 
80.648 

def.2G5 
18,016 
35.043 

1,611 

6,381 

22,860 

622 


6,100 


2,676 

'12,686 

11,100 

256 

1,515 

"40,573 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  bare  given  are  before  deducting  taxes. 

Interest  Charges  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

-— Inter' t,  rentals,  <tc.—.  r-Bal,  of  Net  Eam$.-~ 
1890.  1895.  1896.  1895. 

Roads.  $  $  «  S 

BoflaloASusqueb'a.June        13,349  8,804  4.156  9,313 

July  1  to  June  30...       147,261        105,650  70,485  34,705 

STREET  RAILV?A¥8  AND  TRACTIUN  CUllfANlES. 

The  following  table  shows  the  gross  earniogs  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  Toe  arrangement  of  the  table  is 
Che  same  as  that  for  the  steam  roads — that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    railways    AtfD    TRACTION    COMPANIES. 


Gkosb 
Eakhimos. 


Akron  Bedfd  A  Clev. 
Akron  St.Ry.A  111.  Co. 
Allen t'n  A  Leb.  Tr't'n 
I  Amsterd»m  St.  Ry... 
Atlanta  Con.  Bt.  By.. 
Baltimore  Traction. . . 


Latest  arott  Earnings. 


WeekorMo     1896.      1896. 


June 
May. 
May. 
April 
June 
June 


$      I 

9.2581 

18.592 

21.234! 

3,6791 

32,4931 


14,330 

19.119 

3,675 

33,764 


121,398' 114,571 


/on.  1  to  Latest  Dale 


1896. 


S 
41,063 
83,990 
80,744 
14,477 
177,345 
508,891 


1895. 


69,513 

72,223 

12,926 

150,998 

531,904 


July  ii.  l!(»e.J 


THE    CHRONICLE. 


:5i 


OBOM 

Eauiunm. 


Lmt»tt  Ontt Baminf,     \Jatu\tolMle*tDaie. 


\WttkorXo     1898.  I    Itt^*-  |      1896. 


-I. 


1895. 


B*Ul8t.Rr.  (N.  T.>.. 
But  ClUe*  Oeoaol... 
>te«li>mton  Bk  Byi. 
Bndireport  Trmetlon 


•        I 

9,211 

41.4V> 

52,ol6 

119.560 

112.0661 


f 

8,991 

10.241 

43.22' 

131.373 

118.593 


902,314, 1,111,690 


June '     1?9911  ^■^l\ 

June ■'     8:6»«  ».77* 

Maj ,   ia,7i»i  i?-8«>l 

June 29.720!  gS.Hoi 

BTOolMnCon.ei.Rj.  June i  39.836  *2*S?4 

BrookUn  Elevned . .  lib  wkj'ne    36.801  «>.»'3 

Braoklju  Helchu..  June |lOI.827'*l<>.5*''2,lB«.71fi  1,724.012 

Br^OmUn'ao&Sui' June '5*.'>03    O'.'S'^     337,865     261.7.iii 

T*t»l  for  ny.u-m  .|June ]469.3»0  *"-'.''J-*j2,490,»8i  l,9S8,-92 

Bnflmlo  Rr M|m3b 

OeatnlTnM>.(PitUb.)'AprU i  U.805 

UboaMr Traction..  ..June 

Ohlc  A  So.  Side  K.T  .  June 

Cln.  Hewport  Ji  Cot..  April 

at'*  Pu.  Ky.  (Ind'g.)  April 

Cttr  Elec.  (K<>uiA,aa.)  June 

OcTelaod  City  Rt....  May 

CtovaUntl  Electno . . .  June 


(Mmboa  BU  By.  (O.l  June 

Oooay  1«1«)><1  Jt  B'ljn.  June 

OOnaol.  Traction  N.J   May , 

I>aav.G'<E.L.,1i<!t.Ry.  June 

Denver  Con.  Tramw.  May 

Detroit  Riy June 

DolnthSt.  Ry June 

Kile  Elec.  Motor  Co..  June 

Plnalilnx  A  College  PL  June 

Fort  Wayne  Coiuol...  May 

Oalveeton  City  Rjr...  Februarx. 
Berklmrr  Hnhawk  fl- 

lODArkfortKI.Ry.  May 

Hoowek  By June 

Hon*toD  Clt;  81.  By..  May 


ol 


June. 


iDlaratste  Oooaol 

■«rtb  AtHeboTO 
lAka  St.  Eler.  in^ 
l<*IU«li  Traction 
Look  HarenTni' 
tioodon  0t  Ry.  (Cou.,   .-  <. 

Lorain  81.  By iMay. 

Lowell  L«w.  AHav..  Junr 

I^anABoctoa lUtwkJoly 

MMtOE-  (Kanaaa  Ottri  |a<l  wk  July 
MOW.  n.  Br.  A  L,  do.  April 
Monlcomary  St.  By    |Jaoe  . 
Mootraal  Street  By...; Jour  . 

ffaahrlUeST.  R/ Mareb 

■ewboncb  Eleelrte...  May. . 
■•vBacttDdSt.- 

WtaahaHar  Ave  ...  Jane  . 

Plrm'tll  A  KtnxetoD  June  . 

Total 3d  «k  July 

VevHaTanACaatreT.  June 


■ew  UavMi  St.  Br. .. 
JtowLoadM  tn.ta.. 
Wnm  Ortfi  TfctJMi 

IT.  T.AaulMB 

Honhampioa  St.  By. 


GMdMaboMBt.  Ely. 

ntU.     rTaBMBM"A 

Mik.BM.  Br.(KaB.i 
narkMnatoAWapp.P. 

>—■•■»  Btraet. 

■orhMtarBr 

SaTanaah  Elefltrle... 
SeboyUlU  TraetloD. . . 
Sanoylklll  Val.  Trao. 
6araataa  Traetlon. . . . 
■Mond  Ave.  (Pltteb.) 
■ooz  Oty  Traetlon .. 

■Mtswayi^ 

BBaaur  Ballwar.. 

Byraaoaa  OaoMi 

SyraeaMrtvaidaBr. 


May.... 

ft?:- 

Kartk.. 

Mareh. 
Joee... 
Jnne... 


13,S;:3 
20,800 
51,908; 
15,95!)! 
7»,75t': 


19.583 

50.911 

50,950 

75,985 

1.906  •-:■"-• 
101,9  7 1  91.518 
llo!57»!  135.062 

66,012!   5^5*8 

31.780     11.7*5 
261.7.'ii.;ai5.3.55 


335  151 
69.117 
H3,622, 

370.1.'>8 

185.82.i, 


297,363 

5J.971 

81,160 

377,7ao 

165.991 


7.788 
83.7  IS 
37.291 
33,532 
18.694 

2,331 
11.8&9 
1&,068 


5.57» 
69.802 

23.SOS 
13,693 
2.218 
10,8  IW 
12.119 


8,806       1|526 

836    — 
18.133,' 2S.133 


10,8«t 
53.908 

8,>'«»' 

6,117 

89,33  <; 

S6,63.^ 

SII.I18 


6.006 

7,161 

46,720 

4<.47e 

85,«10 

126^73  11^.700 

6.316      1.910 

116.139  111.149 

31.801    S3J)87 

8.611       6.806> 


9.8  •iS 
111,232 
795.511 
316,071 
168,613 

'18.795; 
88133 1 ! 
212,106, 
1O8.08 . ' 

71,16  I 
9.693 

57.561 

26.SX-.I 

18.116 
4.010 


68.393 

&",13jl 
6.293 

38, -83 

26.583 
188.883 
588.609 
930.170 
BO3.80t 

30.610 
603.751 


3^8.700 
691,190 
297.646 
175,tJ26 


37i,908 


10J,189 
o2,85o 


11.775 
47.010 


31401 
39.632 
160,30« 
SOO.^IO 
873,230 
ltv,308 
SS.082 
615,631 


34.949, 

3,62« 

6.9-31 

4.199 

15,913 

1^4«U    .3.061 

125.098  1  :j.l3tf 


36.180 
3.33k> 
9.337 
1,930 

80,01  > 


6.356:     4.930J 


87.961    91,063 


104.882; 
11.875 

B8',3(>8 

71316' 

16384 

668,163 

882.36U; 

103071 

8AM7 

166,740 


96.914 
12.171 


Ji9 

820 

13.506 

519,421 

379,0'.<6 

12,997 


133393 


STTaeoM  St.  BB. 
Turn  Hanta  Bl'c  tij 
lkMAT«.lH.  T.).... 

TkcoMo  ^r.... 

Twin  City  Rap.  Tr«n 
Union  (S.  Be.ir..pl(.. 
United  Tract.  iPruv. 
UaU.  TIBO.  iRaadtaoiJttiM  . 

UUeaBaUIiM. Unne.. 

WakaOaM  A  SMaa. . . .  Unaa . . 
Wawbary  TnoUoa. .  Jaaa .. 
WbeellDK  Railway...  .'one.. 
Wllkaab.  A  Wr.  TaUey  Ijaae  . . 
yet»aa>arClaaao».....iMay. .. 


ApfO 13T7I 6,136 

June 8.4061 39.416 

May 1.0001     3.174,  15,6«» 

March 70.976    «9.oa8'  310,775; 

FMmair-       5,111      3,170       

Joe I     7.081        !>.321  1^,0<.3 

Jane 5,]>81      1,915  36,039 

June 29.376    26307  161,778 

Aprtl 38306    33.888  136,012' 

Jaae ,     6.183      6.373  3.«,85t' 

Jam 93394    33.112  153.179 

rabmair..       99i        888  3.i2u 

Joae IOJ681   13.4311  64.131| 

Jnaa 9.437      33031  183711 

Joae 98.080    34.706  117.876 

May. !  13,777    13.848  60.960 

Mareh ! 681.511 

Joae 87339    87.921 

May 170.108  161.006 

Juaa !   18.706    17.667 

May 1163377  136,968 

18.061    18358 


13.572 
187.100 


10,78  > 
30.016 

130,768 
71,530 
37,561 

118,053 

1337 

81,397 


101,601 

17,880 

580331 


6.648 
90.1a, 
14.823' 
43,101 
46.738 


6397 
31.378, 
I1.8S9, 

98378' 
37348 


789.69.'S 
96,343 

677^17 
87.752 
83,091 
31,851 

117,191 
81.763 

336,505 

191338 


751,080 
80,8  i«l 

593,896 
79,191 
75, 1 28 
22.2l(i 

110.131 
67,079 

189,798 

157.286 


k 


'KaraiD*!  la  May,  1906,  wara  laeraaaed  by  Confederate  Soldier*'  B»- 
uBioa  la  Hoaeton. 

Street  BaIIwaj  Net  EBrHinra.— The  foUowing  Uble  gives 
(he  retama  ot  STRsn  railway  groa*  and  net  eamioffi  received 
thia  week.  In  reporting  these  net  earnings  for  the  street  rail- 
wars,  we  a<lopc  the  same  plan  as  that  for  the  steam  roads — 
that  In,  we  print  each  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  S.-vtur- 
day)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  scatetnent  of  thia  kind  will  be  fonnd  in  the 
Cgno5lCLK  of  July  IS.  1894.  The  next  will  appear  in  the 
of  August  22. 18W. 

Mununai. — .. Xtl  SamiHat.-—> 

1990.  1B96.  1896.  11! 

9 

32.493 

177315 

1.981 

9.311 

29,836 

118.066 

1,900 

9383 

37.391 

213,106 

19,661 

86,367 

8306 

98,789 


Atlaata  Con*.  St.  Br  Joae 
Jao.  1  to  Jane  90.... 

Batb  ecrvt  Rt     Jane 

f  i"30... 

Btor^  Hyjuoe 

J*u.  .  i.' ..  uue  30..«« 

CiiyKiee.(l>BMa,Q».»Jan* 
Jaa.1  to  Joae  90.... 

Detroit  BaUway  ....Jnae 
Jan.  1  to  JuD*  80... 

Oalatb  atieat  Ry....May 
Jaa.1  to  May  31.... 

Loadea  M.Ky.jCan.iJaDe 


1896. 
9 

83,761 

160,998 

3,308 

8,994 

39,<81 

118,608 


1890. 

9 

16,629 

79,914 

819 

2,30« 

11,473 

64309 

503 

8,382 

18,338 

03,093 


995 

s 

19,196 
-9,105 
501 
1,100 
13,01!) 
19,752 


Jsa.  1  to  Jaoe  i 


19.304 

11,788 

10381 

64.495 

13.615 

89,111 

3,005 

4,472 

Hfl 

81.104 

18.839 

3381 

Orosi  Samings. — . 

1«96.  1895. 

Roada.  $                  $ 

Lowell  La wr'ce  J^ H.June  39.323  li.720 

Jan.  1  to  June  30....  186.363  18>.3US 

Metrop'n  at.  R.v.,K.C.June  161,479  156.283 

Jan.  1  to  June  30....  8.^3.189  799,122 

Milw.  EI.Ry.  JiL.  Co.Apr.  128.673  115.700 

Jan.  1  to  Apr.  30  ...  502,832  142,308 

Pk*p«.CTty*W.  Falls  Jane  8,106  

Jan.  1  CO  June  30    ..  3^•,ll6          

810DX  City  Traction.  June  6,482           6,273 

Jan.  1  to  June  3i)....  38,851  37,561 

Toronto  Street  B.r...  Jane  87,339  87,924 

Waterbury  Tract'n...June  20,ii8  21,278 

Jan.  1  to  June  30....  117,191  110,131 


!fet  EarHingt 

1896.             1895. 
*                    « 
17,8^5          19.831 
67.536          58,081 

72,201 
317,371 

65,122 
294,112 

47.0(11 
18S,777 

38,770 
140,713 

3,504 
14,Sf5 

1,039 
t).34« 

773 
3.129 

16,717 

47,422 

10.104 
53,533 

••     •■>•• 

Interest  Chinrtts  and  Sarplas.  -The  follovin;;  Street 
railways,  in  ad'Hiion  to  their  gro^s  and  nee  earnings  given  in 
the  foregoing,  also  report  charge  for  lacerest,  Sco.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

—  /nier'i,  rtnialt.  df.-^  ^  Bai  of  Net  XamM  -> 
1896.  1895.  1896.  1895. 

KoatiM.  9  9  $  8 

Waterbury  Tr«iit.Co.Juoe  3.618         6.756         

Jan.  1  to  JULe30....        19.923         33.607        


ANNUAL    REPORTS. 


Aanaal  Report*. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Lnvbstobs'  and  Strbbt  Railway  Sc7pplkment3, 

This  index  does  not  include  reports  in  to-day's  Chrokiolb, 

Note.— PnUfaae  Hipirea  under  Street  Railways  refer  to  VoL  63. 
R4IUKIADS  aau  MiaosL.  Co'B.      ,         Btkbet  Railwa.t8.  rOon.; 
VoluimteS-  ^"^f*- \      y>tuma  eianaas.  Page. 

H  B.CIaan.Oo..  _. lis    u>ttl.TUla  Ballwar 4U 

MetropoltUn  8t.  Br..  Kansas  CItT.  <37 

MUwaatee  Eleo.  By.  A  Light  1038 

North  Hudson  CountT 4U 

Sacramento  Hlectrlo  Pow.jt  Lxt..   411 
Twin  aty  Bapid  Transit «0S 


U4 


HoiutoB  A  TeiBs  Central 

SSBBSr  B&ILWATS. 
ri>/HaM*63a>w(63. 
AUontown*L.V.Tractlt)0....    -     -- 
Atlanta  Consol.  St.  By 37 


.^ 


Saa  Aatonio  *  ArinsB^  Pass  Bail  way  Company. 
f  Report  for  the  year  ending  Deeember  SI,  1895.  J 

President  Thomas  E  Stillmtn  in  the  rep  irt  siy^  in  part : 

The  result  of  the  year's  opirationa  was  a  deficiency  of 
1310,901,  which  has  been  advanced  by  the  Southern  Paoifio 
Company  under  its  guarantee.  Although  the  shortage  in  the 
ootton  cr>u  reJuc<Ml  our  reve  lue  fro  n  cottoa  shipmaati  about 
40  per  cent  as  agiias'.  1891.  it  i*  eipjciilly  grttif^rii;  to  note 
that  the  shipment  ot  other  oommidi  ies  increaied  th-;  gross 
earnings  for  the  year  $23,077.  or  1*39  per  cant  tyer  1894,  in 
which  year  tlw  earnings  were  the  lirgdsc  in  the  previ  )U)  bis- 
tory  of  the  road. 

Of  tlie  639,271  tons  carried,  ootton  furalthed  62,168  tons  (9-73  per 
oent).  a  dinreaae  of  18-05  per  oent;  lumier.  69,225  (1^-81  per  onat), 
loereaae 41*82  per  oeat;  horset  sad  oatcio,  73,9i')  (13-72  per  cent).  In 
ereaae  8948  per  oent;  stone  and  sand,  85,59)  (15-87  per  oent),  la 
creaae  6*96  per  cnt. 

The  averacarroelpu  per  ton  p<-r  mlln  were  1-312  cents,  aitslnst  2-0.50 
In  1894,a  decrease  of  11-87  nereuut.  This  ileorease  r»sult«ia  part  from 
an  loofeaieln  tonnage  of  low-olass  frelKht,  with  a  larKe  decrease  In 
tonnage  of  hlsb  elaa*  frrlitht.  as  well  a<  from  reduotion^  In  rates  flxed 
by  the  Ballroad  Commission.  The  Kross  earalni^s  per  mile  of  road 
operated  wrre  93.868,  and  imt  enrnlmis  $804,  a  defleit  of  9108  69 
per  mile  of  road.  The  aamloas  per  freUht  train  mile  were  $2  08. 
Averajietona  per  (reifht  train,  i  16-07. 

Jfatatowtnoe. — As  to  the  expenditures  on  the  property,  etc  , 
the  report  says : 

Tbeoperatlngezpenses  have  absorl>ed  71-59  percent  of  the  gross  earn- 
liiKS.  Maintenance  of  war  and  structures  Inoroased  S>5,i>41.  or  1>-3S 
percent.  Of  this  In'<r<!a'ie$25,-i8  J  w*s  for  damages  to  track,  Oikused 
mainly  by  looit-contlmiivl  rains  and  fi^.387  fir  extsnslve  renalrs  of 
timber  trostlloK.  The  msterltls  used  durinit  the  year  have  been : 
Mile*  of  new  steel  rails,  'lO:  number  of  burnetlzed  pliie  tle^  put 
In  track,  131,913;  number  of  untrKnted  pioo  ties  out  iii  track, 
139,050;  perceolace  of  renewal.  13-62.  The  roIlloK  stock  consists 
of  5)  laoomoitvBa.4e  pasMoicer  ears  ot  all  kinds.  1.380  freight  cars 
of  all  Uada,  and  17  road  aervtoe  oars.  There  was  chargnl  to  capital 
acconat  doiloc  the  year  for  Improvements  ou  the  properly  970,085. 

Phytical  Condition. — As  to  track  and  bridges  the  report 
says  : 

The  eoodltlon  of  track  and  bndxes  Dec.  31, 1895,  wa« :  Hlles  50'lb. 
steel  rail  In  main  line  and  brano'ies,  687-40,  or  lOJ  per  cent.  BrldKes- 
Iron  spans,  1 ,250  feet :  combiuation  spans,  1 .000  feet.  Tlmlier  trestles, 
nreoaoted,  .57  J  fent :  untreated  lumber,  2-strlnffer,  118,49  .  feet.  Hum- 
ii,.r.>r  i.i,r.,..tizv(i  cross  ties  in  track,  301,518:  untreated,  1.960393. 
M  litated.  95  miles;  to  be  ballasted.  12S  mUe> ;  not  at  pres 

ri  -  ballast.  SO  miles ;  branch  Uao  ballasted,  163  miles. 

/'u^meTif  o/£!t7tttpmen<  jfV(«f«.— Equipment  trust  notes  to 
the  amount  of  $396,936  have  t>een  paid  siuce  the  property 
passed  into  the  han  Is  of  the  present  oivners.  Toe  month!} 
payments  on  the  $.3.'i3..'>7.')  remaining  outstanding  Dae,  31, 
1895,  are  at  the  rate  of  $10,0S7  83  per  m'lnth. 

Oufloofc.— The  crop  pro*pect«  for  1896  are  quite  encoura» 
ing.  There  is  a  steady  increase  in  settlements  along  the  Um 
of  road.  It  has  been  the  policy  of  the  management  to  main- 
tain the  standard  character  of  the  company's  property,  iip 
proving  it  as  renewals  become  neceeiary.  To  equip  by  Jan.  » 
1898,  the  locomotives  with  driver  brakes  and  freight  equip- 
ment with  air  brakes  and  automatic  couplers  will  necessitate 
an  outlay  of  from  $135,000  to  $150,000.  This  will  be  distrib- 
uted over  the  expenses  for  the  >eara  1896  and  1897,  and  be- 
come a  charge  to  the  capital  account  of  the  company. 

Earning*. — Earnings,  expenses,  charges,  etc.,  have  been  as 
follows : 
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I  Vol.  LXm 


1*1  road  op«ntcL «8^ 

,,  „ 3*1,116 

fc_,,h,*' UJl  ...   ~ 1.W2.I81 


lfl*ceUMi*oiu  ... 
X*Ul 


1894. 

687 

« 

318.S01 

95,693 


1893. 

687 

• 

318,341 

1,47J,0I4 

93,11s 


.l,9;i.817        1,948,752       1.881,550 


ot  war  "><>  •troeture* *?"'|^5 

|Ci«DMa»B(^  of  equlpmaat iiS'SSi 

ftMMrikl —     ^^'"if 

TotMX -  ^I,416.li3 

■atMU-otain "'"•^J.t 

Otiwr  Income.  .....     - 


699 


364.655 
121.807 
K81.087 
152.918 

1,<«2 1,365 
633,387 


,ji0l^ 656,843 

iBlerwt  OD  boDd* I^'SSS 

TWte.      8»088 

HiMcUaDfoiia - *''''^' 

ToUl  7«^-8«> 

BdMoe.  deflott. 211.497 


622,387 

688,000 
51,><70 
23,577 

763,5 17 
141.160 


169,888 
172.177 
748.'.!  73 
418,'»7l 

1,509,309 

372.241 
1,903 

~374,144 

6S8.000 
5^,931 
11,491 

755,476 
331,331 


BAX4N0E  SBEET,  UkX  31,  '96. 


AMSRICIS  8P1WT8   MUnnfACrnKIHO  CO 

Atiet$. 

ProperUeBatoost  - *^«'^4?'"' 

Bills  receivable ......... 

AcoOQDts  rec'eiTa!>l6.....«     .•-.-.-...  - 

Iiitere^tt  in  Splrln  DlstiibutloK  Co.  at  oo8t 

Btock  oD  baod  iu  prooesB -. — .-.•■•..••• 

UDexpift'<l  iuauranoe  ...................  ..•••  ...••.-•••... 

Ca»bfn  banliiiandon  hiOd  .......  ■••■■■■;■••••-••,•••■■ 

Procoedi  of  «»!.(  of  ConsolliUted  anil  Willi>w  SprlnK* 
bul  dings,  m  cbluery.  etc..  d.nlO^  ted  with  Manhattan 
Trust  Co..  trustee  under  mortgajce  provisions 


75,<f8S 
'830,890 
•175,900 
•172,603 
•22,825 
•12^,038 


109,334 


Total $37,845,645 

LiabllUia. 


Account'*  piyable 


t$14,800 
1 250,000 


1 105,003 


ooar  or  «oao,  amits  asd  liabilitim  dec.  31, 1895, 


Amtt. 
CMt  ot  road  if  ranch.  .♦23,337.433 

C^b 62,97.'» 

Ataatsaodeond'ct'ri.  »0,t44 

V'a.  Post  Office  Dept. .  14,J67 

Ma-erial.  fuel,  Ac 'Z-SZ? 

tadlTlilnalsandcoiDP.  32,977 

Unadl'isieil  accounts..  26,''7B 

BaL  from  Income  aec.  504,682 


XteUI .«24,09O,685 


CiabUille*. 

Capital  stock       *"''''0<''S52 

First  mort.  bonds  l»8'd.  17,4?0,''00 

Vourhem  and  pay-rolls  177,868 

C"Ui«  da«  Jan   I, '91..  344,>iOO 

>'aciHc  Improv't  Co...  75,92 

Traflic  baLinoes 16,185 

Eqiilp't  trust  notes 3^2..J74 

Adv'es  by  8o.  Pao.  Co..  66"«,5i8 

Ulscellaneous a9,058 


Total $24,090,635 


AmericM  Hplrite  Mannfactarias  Company. 
/■Statement  to   New    Tork  Stock  Exchange  in  June,  1S96.J 

New  Yobk,  June  29, 1896. 

Thi*  oompanj,  a  corporation  of  the  State  of  New  York, 
ornniced  Aug.  22, 1S95,  as  successor  of  the  old  DistiUiag  & 
Cattle  Feeding  Co.  (pursuant  to  the  reorKanizition  plan  in  V. 
W,  p.  480)  ha«  made  a  statement  to  the  Naw  York  S-x)ck  Ei- 
chanRe  from  which  the  following  facta  are  taken  ; 

Proj^rty  Held.— 01  the  distilleries  owned  and  held  by  th^ 
old  Distillini?  &  Cattle  Feeding  Cj.,  reported  as  nunbaring  84 
in  April  1893  -E  Is  )  it  waj  thought  best  in  the  reorganization 
to  retain  only  the  sixteen  nam^d  in  the  table  below.  With 
regard  to  these  the  new  company  says :  "  It  is  safe  to  say  that 
the  properties  taken  over  are  of  more  substantial,  intrinsic 
Talue  than  all  the  plants  ever  held  or  controlled  by  the  Dis 
tilling  &  Cattle  Feeding  Co.  Toey  are  of  sutBoien'.  cipacity 
and  of  condition  always  to  supply  demands,  can  be  econom 
ically  and  profitably  operated,  and  the  company  is  not  bur- 
dened with  excessivi  charges  upjn  the  same."  The  distill- 
eries under  the  compiny's  mortg  ige  of  1895  are  as  follows. 
part  of  them  being  located  on  land  owned  and  part  on  l.ind 
leased  : 

DISTtLLBRIBS  OW.ICD  AXO  UNDER    MOSTOAOS  OF  1885. 


Heal  estate  mirtnaee  notes,  beln?  defi-rred  paymeiit  upon 
purcliise  of  land  upon  which  Woolner  distilleries  are 
loctted,  «2l,000  dun  annuilly,  cjmraencint;  Jan_  1, 1897 

Advanoas  by  receiver  out  ot  estate  of  D.  AC.  F.Oo.   Con-  ,,„-,q_ 

tluitent  liability —  --— ,.  "1 .SS'ISt 

Accrued  taxes,  rentals  and  interest  on  bonds ]33rnJn 

First  mortnane  6  per  cent  bonds    of'rJJiA'nSn 

Capital  stook-OommoB. ^I'n^m'S^ 

Preferred ''2»2'92? 

Surplus iiGA^^ 

Total $37,845,645 

*  t  The  abore  shows  a  surplus  of  assets  ot  ♦9H.754  If  we  comMne 
the  six  items  marked  wlr.h  a  O  and  a  seventh  Item  of  « 1 30,0  JO  for 
"  real  estate  purohised.  formerly  held  under  lease,"  maklas  a  total  of 
$1,535,9  i9,  and  thea  deduct  therefrom   lUbilitles  marked  with  a  (t). 

JSeporf.— It  is  the  purposjof  th3  company  at  proper  tiines 
to  furnish  adequate  reports  to  its  stjckholders  of  ics  financial 
condition  after  the  close  of  each  fiscal  year. 

Officers  and  Directors.— Ttie  directors  are:  S  imusl  M.  Rice, 
Jules  S.  Bi-h°.  H-nry  S.  Kearney,  Nathan  Bijur,  E.  S.  East- 
on,  Richard  B.  Hirtshorne,  Frederick  M.  Lick  wood,  Wil- 
liam E  Hu!;ton,  Walter  Birker,  Stephen  D.  Biyer,  T,  H. 
Wentworth.  „      .,         r. 

The  offisers  are  :  President,  S.  M.  Rice;  Vice-President,  K. 
B  Hirtshorne;  Treasurer,  Jules  8.  Biohe:  Assistant  Treas- 
urer,  Walter  Birker,   Peorii;  Secretary,  T.  H.  Wentworth. 

Office  and  Transfer  Agencies.— Ttie  executive  oflices  are  in 
the  MilU  Buildiag,  New  York,  and  the  operating  offices  at 
Peoria,  III  The  agent  for  the  transfer  ot  stock,  payment  of 
c lupous  and  lor  registry  and  transfer  ot  bondj  is  Manhattan 
Trust  Co.  of  New  York,  and  the  registrar  of  stock  ij  the 
Chase  Nitional  Bink  of  New  York.— V.  63,  p.  115. 

Q^For  Other  Reports  See  page  142. 


On  La»d$  Owd— 
Central.  St.  I/OoU,  Mo 
Rlrrrdale,  Chloaf^,  III. 
Bhttfeldt,  " 

St.  Paul.  Bonth  St   Paul,  Minn. 
Star  ,Jc  Crescent,  Pekin,  lil. 
Woolner  (2i.  Peoria,  IU. 

On  Lamt  ttoteiutl,  >alea*e(i. 
Latonla.  MUldale,  Ky. 


On  Caiida  Leased — 
Great  Western,  Peoria,  111. 
Hanliattan,  " 

Uonaro'j.  " 

Northern,  " 

Peoila,  " 

Wabash,  Terrd  Haute,  Ind. 
Maddux  Houart,  Ctnclunati,  O. 
BimbufK,  Peklu,  111. 

la  all  cas?8  ot  lease  the  company  owns  all  buildiags,  m  \- 
chinery,  brands,  good-will,  etc. 

The  claily  capacity  ot  the  plants  o  irned  by  the  company  is 
47,400  bushels,  which  would  produce  238,000  gaUans  of  dis- 
tiUed  spirits. 

Distuleries  Held  by  the  Receiver. — Several  distilleries  have 
been  abandoned  and  several  have  been  sold  and  the  proceeds 
taken  into  the  estate.  The  following  plants  are  still  held  by 
the  receiver :  Bush  &  Brown  and  Great  Eastern,  Peoria,  111.; 
Crown  and  Elnterprise,  of  Pekin,  III.;  Maddux,  of  D.iyton, 
Ky.,  and  Calumet,  of  Chicago,  III.  These  properties  will 
eventually  b«  sold  by  the  receiver  and  are  at  the  present 
time  a  TsJuable  asset  of  the  estate.  The  interest  in  same  or 
proceeds  of  sale  will  become  the  property  of  this  company 
under  the  reorganization  agreement.  The  fallowing  are  also 
held  bv  the  receiver  and  are  in  process  of  being  turned  back 
and  sold  to  the  owners  of  the  lands  :  Bermingham,  Chicago, 
111.,  dismantled  ;  P.  H.  Rice,  Chicago,  111.,  dismantled ;  Phoe- 
nix, Chicago,  lU. ;  Martin,  Kansas  City,  Mo. 

PrtferrM.  Sfocfc.— Thta,  aggregating  $7,000,000,  is  "entitled 
to  a  dividend  of  not  exceeding  5  per  cent  in  any  one  year, 
which  dividend  shall  be  non-cumulative  and  payable  out  of 
net  earnings  before  any  dividend  is  paid  on  the  common  stock. 
The  preferred  stock  is  limited  in  preference  over  the  common 
stock  to  the  ft  per  cent  dividends." 

First  Mortgage  fiond*.— These  are  dated  Aus;.  29, 1895,  each 
for  the  sum  of  $1,000,  and  payable  i.i  gold  coin  Sept.  1,  1915, 
bearing  interest  at  0  p.  c.  per  annum,  payable  semi-annually 
in  like  gold  coin  Mar.  1  and  Sept.  1 ,  said  issue  of  bonds  aggregat- 
ing 18,000,000,  subject  to  privilege  of  redemption  at  105,  and 
secured  by  Brst  mortgam  to  Manhattan  Trust  Co.  of  New 
York  as  trustee.  Section  7  of  said  mortgage  provides  for  the 
payment  of  5  per  cent  of  the  net  earnings  of  the  company 
lor  the  year  endinj:  June  30,  1897,  and  each  year  thereafter, 
as  a  sinkmg  fund  for  the  redemption  of  said  bonds. 

Balance  Sheet.— The  following  is  the  balance  sheet  of  the 
company  May  81, 1896: 


GENERAL    INVESTMENT    NEWS 

Beorganlzatlons,  Vtc.— Latest  Data  as  to  Defaults,  Re- 
organization Plans,  Payment  of  Overdue  Coupons,  Btc. — 
All  facts  of  this  nature  appearing  since  the  publication  of  the 
last  issues  of  the  I.westors'  and  Street  Railway  Supplk- 
MENTS  may  be  readily  found  by  means  of  the  following  index. 
This  ind&x  does  not  include  matter  in  today's  Chroniolb, 
Numbers  in  Waok-face  type  under  Street  Railways  refer  to 
Volume  63. 


R4ILBOADg  Airn  MISOEL.  GO'S. 

Volumea  63  -  Page. 

Blonm«burg  &  Sullivan.  ...  de/.  115 
Kentuciiy  &  Irnilaiia  Bridge.. coup.  116 

LynchburK  &  Durham       s.ile.  110 

Oregoa  UK.  &  Nav..  br.  line,... 'ale  1J8 

St.  Louis  it  San  Francisco coup.  117 

Union  Paolflc coup.  117 

STRBBT  RvILWAYS. 

Yolumet  62  and  63.—  Page. 

Augusta  By.  (Ga.) reor».115 


Strebt  Railways  r Con.; 
Tolumes  62  and  63—  Page. 

Chlc.A  S.S.R.T.rfor9.117;»aIe.a9,  116 

Cincinnati  Inclined  Plane com.l04(J 

Hudson  Electric  Ry rcCTr.1139 

Lalie  St.  Elevated  (Chlcago).coup«.  MB 

Lancaster  (Pa.)  St  By coupon  990 

Nashville  Traction noro.  990 

Seattle  City  Hy taU  860 

Seattle  Consol  St.  Ry    ..       ..»aleH7 

Syracuse  Street  Koads reorg.  160 

Union  St.  Rt.  (Dover.  N.  H.).  .sale.  1140 


American  Typa  Poundera.— -Yew  Boads.— As  part  of  tha 
capital  readjustment  just  completed  have  been  issued  $500,- 
000  of  6  per  cent  gold  bonds  (interest  M.iSfcN  ),  dua  1926,  of 
an  authorized  issue  of  $1,000,000.  The  Mercantile  Trust  Co. 
of  New  York  is  the  mortgage  trustee, — V.  62,  p.  683. 

Atlantic  Coast  Electric  By  — S  jaihore  Elestrio  Ey.—West 
Eal  *  Lon?  Branch  Electric  Ry.— The  Seashore  Electric 
of  Asbury  Park  and  the  West  Eod  &  Long  Branch  Electric 
have  decided  to  lease  their  properties  to  the  Atlantic  Coast 
Electric  for  fifty  years,— V.  61,  p.  703. 

Baltimore  &  Ohio  KVi.— Preferred  Stock  Hearing  Sept.  5. — 
The  suit  of  the  preferred  stockholders  to  compel  the  receivers 
to  pay  the  dividend  on  the  first  preferred  stock,  which  was 
passed  on  July  1,  was  filed  ia  the  United  States  Circuit  Court 
at  Baltimore  on  July  17.  Toe  petition  was  filed  on  behalf  of 
the  Johns  Hopkins  University,  which  holds  $981,116  of  the- 
first  preferred  stock.  Other  holders  of  the  stock  may  become- 
parties  to  the  suit  by  paying  their  proportionate  costs,  not 
exceeding  $1  per  share.  Jadga  Morris  signed  an  order  requi  f 
ing  the  receivers  to  answer  the  petition  by  Sept.  5,  1896. 

August  Interest. — It  is  stated  that  the  receivers  will  pay 
out  over  |500,000  on  Aug.  1  in  semi-annual  interest  charges, 
due  on  the  bonds  of  the  company,  including  all  the  interest 
payable  on  that  date  by  the  Baltimore  &  Ohio,  and  there  is  to 
be  no  default.  The  payments  are  :  Baltimore  &  Ohio,  Pitts- 
burg &  Connellsville  3  per  cent  loan  ot  1885,  and  Baltimore 
&  Ohio  consolidated  mortgage  5  per  cent  loan. 

Quarant^  Equipment  Bonds. — The  equipment  bonds  re- 
cently authorized  by  the  courts  to  the  aggregate  amount  of 
$3,400,000  it  appears  are  bmds  of  the  B.ihimore  &  Ohio 
Equipment  Co.,  and  bear  the  following  guaranty  of  the  B,  &  O . 
RB.  and  its  receivers  : 

"For  value  received,  the  Baltimore  A  OUlo  RR.  Co.,  and  Jalia  K. 
Cowen  and  Osoar  Q.  Murray,  receivers  of  said  company  (and  not  iadi  - 
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,'  la  tals  bahklf  dnl}'  au'hnrlzel  hy  order  of  the  Cireuil 
.ill0t  4ute«  Cor  tbe  Ui><trio[  of    STkrylauJ,  do  berist).' 

(uaraiKM-  uucuudlltaokllir  tbe  paaotutl  iikrm<at  of  ilie  prlocipulaa-t 

lotafMt  o(  tbe  wliUa  bond  m  taeieln  ipecllled." 

WitaeoMd  and  tigaed  by  the  B.  &  O.  RK.  and  the  receir- 
e»— V.  63,  p  75. 

BABCor  A  Aro»tiOt  ftR.—Eeplan3tion,  as  to  Etraings. 
— Toujliintf  the  ^t'iterneat  of  e»rniii<i  which  i3  (jivaa  balo*, 
tbe  following  official  expUaatioa  it  (arni«h>9d  at : 

The  deoreitee  in  croM  earaln^i  Is  »liiiMt  eatlreir  due  tt  V\i  low 
pciee  of  poutoaa.  TbeoropviM  tlia  iMWMt  oo  reoord  bat  tlis  prlo? 
wae  «>  loir  tiie  fennera  oouid  aut  sUp  tie  n,  uid  irh  >t  vere  ablifpol 
vaatat » tedJO'-il  r<i-i  of  (mUbt  LkiC  yetr  we  otriiel  very  Ur<e 
•■oaou  of  fxrtlllier :  tbii>  re*r  <t>« 'vmert  are  t'llnv  wlcti>at  it.  rtie 
MrMce  of  poutoei  tills  ye  tx  1«  aboat  ■ii  per  oeat  le<«  tbao  laet.  aod  If 
t:i«  markM  U  m  ic  ml  a«  It  luaailr  U,  wa  *li»ll  e  tru  Una  OuA  erop 
thla  year  Car  la  azoeM  of  Utt  jear. 

The  earnings  are  as  rollows  : 
■  Kay. 


Orae*  earalnjct. 
Mat  eamlaK*-.. 
fflM4  aharcaa.. 


1890. 

•50.785 

17.648 

ill.9»7 

,  daC  •t.SM 


1895. 
•e3.^3t 
18.454 

i8,:9ti 


189«. 

•  24a,>97 

II  1.391 

108,011 

•3,S50 


1395. 
#30^,491 
1*1.423 
89,879 

•  1.54* 


-▼.  69.  p.  454. 

Belt  BS.  *  Stock  Tar4  of  ladlaMpolU— JTorfffOff*  Rb- 
Ua»»d. — Tbe  ciiy  of  lodianap^xUa,  it  ia  stated,  filed  its  release 
of  the  mortgage  for  $900,000  ■gainst  this  oompaor.  the  money 
having  been  paH.  BoncLi  of  the  1881  isaite  for  a  like  amoaat 
«rere  sold  to  take  up  the  old  iaaue.  They  are  carrency  bonds, 
tboogh  long  beUered  to  be  payable  in  gold. 

Boitoa  Termiaal  Co.— Bond*  and  .Vof««.— It  i«  now  pro- 
prae<l  to  issue  under  the  lien  of  tbe  drat  mjrtgtge  |3.000,0)*) 
uf  3i([  per  cent  dfcy-year  curreooy  bond*  and  also  93,00<),i)00 
SX  per  cent  two  year  gold  noUs,  m«turing  Au,i.  1, 149 j.  Tbx 
mortcage  uustee  ia  tbe  Old  Ooiooy  Trust  Co.,  and  tbe  b>ods 
are  to  be  either  ooopio  or  ragistered.  While  this  is  tbe  present 
plan,  itisopeo  tonaodillcatioa.  Under  tbe  aet  of  tbe  L«gisla- 
tare.  tbe  Boatoa  *  AJbaay.  Boatoo  ft  Provideooe,  Old 
Ogloay,  New  Bagbuid  and  New  York  New  Haven  ft  Hart- 
ford are  jointly  liable  for  any  deficiency  in  caw  of  foreolssure. 
—V.  88.  p. ». 

BraokljB  L'nioa  4a».— /Vop/c  '<  Bondt  CaiM.— 

The  uimteailiag  first  mirt<«g<-  tbe  People'^  U  u- 

Ught  ^Uaied  AprU  30,  liS?.  will  tie  redMnad  Jan.  U.  1897. 
in  aooWanoe  wi;b  tbe  proTisiona  thareol,  at  par  and 
accrued  int<  test,  at  tbe  l|etropolit«a  Tmst  0».,  New  York 
City.— V.  6i.  p.  lUI. 

Called  B«a4».— NoKTHXKii  PAcano.— In  our  adTertlslog 
columns  are  giTen  the  nambera  and  otbCT  iaforma'.iiin  regard- 
ing ceruin  bunds  called  for  payment. — V.  68,  p.  116. 

Cape  Fear  ft  Tadkia  Taller  BB.— V(Uf<rr'«  Report.— In 
our  issue  of  July  11  it  was  statM  tbat  the  Master  appointed 
by  tbe  Court  to  determine  tbe  earning  cspacity  and  cost  of 
operation  of  the  ditlerent  diTisions  of  tbe  Cape  Fear  ft  Yad- 
kin Va'ley  BB.  had  made  an  elaborate  report.  It  now 
appears  that  this  statement  was  incorrect  and  tnat  the  figuree 

Sblisbed  were  those  f urniahed  to  the  Master  br  tbe  receiver 
r  oae  in  oonneoiion  with  hU  Inve^tlgstion.  Tliare  has  been 
no  hearing  before  the  Mtster,  sod  there  wilt  be  none  until 
tbe  Ant  day  of  September.  All  the  accounts  have  been  sub- 
mitted to  an  expert,  who  will  make  a  detailed  report  upon 
the  onestions  referred  by  tbe  Court  to  tbe  master.  Until  the 
hearing  takes  place  on  the  1st  of  Sep'em*>er  and  the  Master 
baa  acted,  it  cannot  be  oUumed  tbat  be  hai  msde  a  report.— 
V.  68.  p.  73. 

C«atntl  UnlM  Teleph«»6.  Chleaff*.— D{ii»<i<A<l  Aisserl.— 
TUa  eompanr  has  passed  ita  quarterly  dirideod  due  in  July. 
Ibe  bondi  offered  to  tbe  stoofcboldafa  ia  March  hare  not  ail 
beao  aoM,  and  it  baaooaHqasattjr  baan  decided  to  derote  all 
oat  ewBlnga  t*  extsoaioaa  and  bmarcneotfc  It  ia  hoped  to 
rasuoM  dindeods  by  tbe  nest  ({aarter.  The  oompany  his  paid 
diridands  at  tbe  rata  of  5  per  cent  fbr  tbe  bat  few  years, 
reducing  it  to  4  per  oent  last  April.  Taa  am  >u  it  of  toe 
bond*  offered  to  atookbolders  was  yi. 800,000.  and  all  but 
MOO.UOO  wtta  aobaoribed  for.  This  o-imptny  controls  tbe  Bell 
Telepbooe  bosineaa  in  Indiana,  in  Ohio  with  tba  exoeptioa  of 
Oe^riand  and  Cincinnati,  In  Illinois  excepting  Oook  and  four 
other  ooonties,  and  in  a  namber  of  cities  in  Iowa.  Competi- 
tion caoaed  a  redaction  of  imtea,  in  rariou*  nUoee  in  199S,  the 
groaa  anminci  being  $t,84S,>t8.  aninst  •1,4)3,070  in  IWt  and 
net  eamion  tWt^  agaiaat  |40«.9m.  H.  B.  Stone  Is  Presi- 
dent.—V.  n,  p.  79. 

Cbl«af«  fMural  By.— Weat  ft  Soatk  Towa*  Street  By.— 
Omsoltdafioit.— tbe  stoekboidaca  of  both  oompaniea  this 
watk  nnaniaooaly  raliBad  Iha oooaoUdation of  the  two  oorpo- 
ratiooa  decided  apon  soma  time  ago.  The  ooosolidated  com- 
paniee  will  be  known  as  tbe  Cbioaco  Oeneral  Railway.  All 
of  the  property  of  the  Towiu  Company  beoomas  the  alMolute 
property  of  the  Qeoenl  Company.- V.  03,  p.  9f)7. 

CIneiaaatI  Saatbera  By.— linelaaatl  .Hew  Orleans  ft 
Teua  Pae>Be  Kr.— Claelaaatt  Ha>allt<ii  ft  Oaytaa  Kj.— 
Saitkera  Hj.—EUftion  Aug.  3  to  Vote  on  Sal«.—\a  election 
will  be  held  in  Cinciooati,  AU2.  3,  to  rjto  on  tbe  aal<«  of  the 
Cincinnati  3>jthern  Rr.  toihe  Oi.,ciaai  i  llioiiltoaft  Diycm 
By.  and  tlie  ^touthern  Uy.  An  erroaeuui  itnpreaaion  prerailj 
that  the  aale  if  sanctioned  by  the  oity  will  oot  Im  oomplete.l 
nntil  the  end  of  09  yesr*.  The  faot  Is,  however,  tbat  the  prop- 
erty b  to  )»  •  ircbaaers  at  once,  tbe  bidders 
saying:  ■'  D.  ered  on  Oot.  1,  ltM8,  aoi  ilie 
6Hr,  wbencTer  .consuminaie-i,  , shall  date  aa  of  that  day." 


The  terms)  offered  were  stated  quite  fully  ia  the  Chron- 
icle of  June  20,  1S96,  pat^e  1 139.  The  purchasers  are 
to  give  to  the  city  first  mortt^aga  bonds  for  $19,000,000 
bearing  4  per  cent  iotere^C  and  mi'uria<  Oot.  1,  1993,  they  are 
to  pay  the  city  in  cash  $240X100  yearly  for  six  years,  or  $1,- 
440,000  in  all,  and  after  Oot.  1,  19)3.  ar)  Co  pay  in  ci^h  a  sun 
I  ([uil  to  10  per  cent  of  the  gross  ejirainc:)  ia  exoe«  of  '54,5)0,- 
<X)J  ;  also  certain  lea^e-hold  reatals  aiu)untia<  to  $3,3 )S  per 
anaum.  They  are  als3  for  ths  first  ei^ht  yeirs  C}  expend 
S-i^O.OO)  yearly  in  imaruring  th<«  property.  A  supplementary 
oropo-ition  to  the  trustees  says  : 

AslnkloKtand  Khali  be  oetabllstipd  friin  and  after  the  flfftt  dar  of 
Ociober,  190^  of  an  amuant  aaOloleat,  if  loveiited  ac  1  per  oent 
lateroC  to  retire  all  »f  tbe  $19.0 >0.00  ■  at  or  nature  m.itiirttv;  or.  It 
}  oil  prefer.  apoQ  tbe  Qnt  day  of  i^naary  anl  dilvlu  ntvli  and  every 
(-••ir  after  I90j  tbe  aew  oorpuratluu  will  iiuroliMu  of  tbu  t-ilv  eooui;h 
■if  tbe  610.000.000  boada  at  par  for  lureiimiui  la  aiioh  olukloi;  f und, 
so  as  to  provide  for  tbe  rettr^mant  of  all  of  auub  booda  at  or  o^fore 
tbeiiiatuntr  thereof. 

Some  objection  hts  been  rats-^i  ia  Cinrinni'l  to  sellia?  on 
the  terms  utTered,  but  they  certiinly  appear  liberal,  especially 
in  view  of  the  unsettled  condition  of  business. — V.  63,  p.  116. 

Calaatbas  Bocklng  Tatley  ft  Toledo  Kj.—LUtiaj.- 
On  the  New  York  Stock  Exchange  have  been  listed  $)S},000 
additional  general  m'>rtga<e  Os  of  l!04(<nslcini(  a  total  of  said 
issue  outstandiag  i^.OOO.OOO ;  and  fVJO.Ot)*)  additional  5  per 
cent  preferred  stock,  miking  th^  toCal  listed  %%  500,000.  The 
proceeds  of  these  securities  were  applied  t>  the  liquidation  of 
the  floating  deb'„  The  e^timved  gross  earnings  for  the  six 
months  ending  June  3),  lSi)6,  were  )l,'3l9,57J,  omparei  with 
tl,<X>8,188  for  the  sa^n^  period  last  y<)ar,  aa  increase  of 
$167,3^3,  or  15  per  c>nt,  and  the  net  earaia<4  f>r  the  sime 
period,  one  month  pirtty  estimated,  were  $iS'),433,  ompired 
with  iM7,9l3  for  th-^  sara>  periol  of  1821,  an  inorease  of 
|183,9i8,  aifW  per  cent. 

Anahipa. — The  following  is  also  an  ofil  ;ial  sti'ement  : 

Sururui  6f  earaloxi  over  expeatai,  lotereit  and  taxes  for  the 

-'\ 670,816 

royalties  after  paymeot  of  lotereat  on  Ohio  Land 
ty  Co.  boada  ..^ 19,608 

•80,468 
bsMass  la  aat  eanila«a  ant  >'•  months  1896 116,168 

BkMldlbsaamlocatortbs  balaooeof  th«  rear  19i>-)  ahow  ao 
Maafaaaooinparel  with  laat  yair.  tuere  sbeild  be  a  >ar- 
ploa  ever  all  a  ted  obantea,  taiea  and  lotereat  oa  tbe  Ohio 
LaB'l  ft  Railway  Co.  bondt. of  about  ....... . ...m- #J16,630 

Thiawoold  be  r<|uiralent  to  over  d  per  oent  on  the  total 
iaaoe  (P,900,000)  of  preferred  stock.— V.  08.  p.  116. 

Delaware  Rlrer  B«llraad  •  BrMge  Co.  — Peaaaylraala 

KR.  -.Vrip  .W>rf</'i^«.— The  *t  iokh»l  lets  of  the  D  Uware 
River  BK.  ft  Bridge  Cx  on  July  17  a<itboriz*d  the  intkiag 
of  a  fitst  in->rtgage  4  p>rcent  l)saof  tl,3V>,0t)O,  overiag 
the  ooaipany'fl  prot>ertr.  wh<ch  is  priacipilly  ft-j  graat  bril^u 
of  the  Pea nsyUanit  kR  Ci.,  reoentir  oo  npletei  a'lross  the 
D<*laware  at  Palladelphia.  Tne  bridis  ItS'Jfis  1.911-8  feet 
l<ng.  (S««  Preeidsnt  Roberts'  atatemint,  V.  61,  p.  908,  and 
V.  80,  p.  485  :  V.  8J.  p.  10S7.) 

Dilattft  Wiaalper  BB  — 9i/>.'  P^rpoacf.— The  foreclos- 
ure sale  was  postponed  from  las*.  .Htturdiy  until  to-day. 

/2eoryiiMi«a/»oi». — The  reorganizitioa  committee.  Bmjtmia 
Whitely,  decretary.  44  Wall  Street,  aiajaiota  thit  th)  reor- 
ganlsatton  agreement  hts  been  aim j>t  uatnloaously  signed. 
Vesterday  was  the  last  day  for  subscribing  to  its  terms. 
— V.  83,  p.  10H7. 

Florida  Southera  BB.— Saranaah  Florida  ft  Westera 
KB. — itiiiU  SI  iwltii^i  Oiugt. — The  work  of  changing  the 
Florida  BMitbern  division  of  the  Plant  System  from  narrow 
tosiaadaid  gauge  has  bsen  practically  completed.  So  sya- 
tamartnally  and  <{uickly  was  the  work  done  tbat  leas  than 
tbraadajrs  were  r.-<{uirel  to  complete  it,  although  this  line  is 
14S  milea  In  length.- Jfinu/jcfurers'  Becjni.— V.  6«,  p.  6S3. 

•treat  Xonhera  By.— Atehlatu  Topeka  «  StaU  Fe  By  — 
.^faosisMp  Lint  to  .fapan.—Vb«  Evening  Pott  sal  i  this  week  : 

a..IwnMS(s and  K  Ktf'ikii.'if  rokl').  Javao.  who  htre  Juttoompleied 
ninellslliiaa  with  the  lireat  Korthero  Railway  for  a  ateaoKhlp  line 
troa  Seattle  to  roklj  aod  other  Japaneae  porta,  am  now  in  ililt  oity  aa 
repraaeaiatlTraof  tb<i  Koral  iapaaaee  Hall  Sintni-liip  Oo  u,iiay.  ea- 
mrsd  In  examlalDK  loto  amarlaaii  laaUiada  of  abipploK  and  traoapor- 
tanon.  Mr.  Iwaoaca,  who  ta  denaral  Maaacer  of  the  iteamahlp  ooia- 
paoy,  baa  outlined  the  plana  for  the  new  eoaaeotlon.  aayliif  mat  at  drat 
theeoBpaay  would  derote  Icaelf  mainly  to  th4  develop  nxat  of  rrel<bt 
traiBa,  sabSrqaanUy  darelopla<  p4a««nifir  aerrloe  >>y  b  illdinc  new 
ablpa.  Tks sompaay  baa  beaa  In  exlatenae  twenty-are  yiara,  and  la 
aapltaJli«d  at  about  818,000,000,  ownlOK  alzty-two  veaaela  and  ooa- 
tralUac  a  laraa  abara  oC  the  Japaoaae  and  Kfl  ladla  trade. 

Reporta  Crom  Ghloa«o  tndleate  that  th«  AtoUson  Road  may  alto 
come  laio  aa  aUlaoas  with  ttia  new  line.  Oonflrmattaa  of  thia  ttory 
waa  obtalasd  In  this  sity  to-day.  It  appears  that  i  he  ppijaotora  of  the 
new  inhsiBS  eontemplata  a  line  from  San  DieKO,  (Ml.,  to  Japaneas 
porta,  aad  bava  been  for  aome  time  la  oorraspoodonoe  with  4tohiMa 
offleUla  oa  the  aabteet.  It  I*  aald  that  the  saw  line  will  be  dereloped 
by  laterasts  trtoniiy  with  the  Atehtaoa,  but  that  (ha  exlatlnc  alllanoe 
with  the  aoothem  Paatflo  will  not  be  dUtarbed.-V.  63,  p.  lU;  V.  63, 
F.  73. 

Hraad  Bapids  ft  Indiana  Rj.—New  Company  Organized.— 
This  raUtcan  company  is  a  suooeeaor  of  tne  Grand  Rapidi  ft 
Indiana  RR.  recently  purchased  at  foreclosure  sale  by  the 
Penoaylvaoia  RR.  C.>.  The  new  b>ari  of  directors  is 
Jamae  MoCray,  John  B.  Davidson  and  Joseph  Wo  id  of  Pitts- 
hiir./:  T  P.  Brooks,  .Silem,  Ohio;  William  R.  .Shelhy,  H.  J. 
ind  r,  J.  O'Brien,  Grand  Rapids.  Toe  olBjers  are  : 
'.  James  .UcCray,  who  is  also  first  Vice-President  of 
lli>)  IVnosylvania  Company;  Vice  President  and  Treasurer, 
W.  B.  Shelby;  Secretary,  R.  R.  Metheany;  General  Manager, 
J.  H.  P.  Hughart;  General  Counsel,  T.  J.  O'Brien. 
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Btomamjuiion  Plan .—}loU\en  of  the  SE^Deral  (Ihird)  mort- 
gu*  boBda  <rf  the  old  Gracd  Rapids  &  Indiana  RR.  Iiave  n'- 
c«ITf  d  ■  circular  offerioK  Iheui  for  the  fac*  of  their  bonda  pir 
in  the  coiudk  n  s  ock  of  the  dj-w  company,  pro*  id>  d  they  pay 
on  or  btfore  Sept  1,  1896,  an  asataament  of  5  per  cent  and 
•urr«Dd«r  iheir  bonda  and  wiih  them  all  overdue  coupons  atid 
the  bond  aciip  ia«u»d  under  the  agreement  of  March  4,  1H93, 
the  eaiue  lo  be  depoaited  and  the  ai>aeat>meDt  to  be  paid  at  th>' 
offlcv  of  the  Coiniiionw«alth Title  lo8uraLce&  TiustCo.,  Phil- 
ftd^phiA, 

The   propertT   w»a  anld  at  for* cloture  aabjpot  to  the  first 
aM>rt«age  bonda  fur  |5,a75,000.     Th«  re  will  now  be  iesaed. 
Hwinif  wmri^af  bond*,  lM>u-lnR  int«rei>t  frnm  Oct.  1,  1806, 
M  >  per  c»nt  for  the  jtnl  year,  3  per  oent  for  the  next  /wo 

yearaaad  *  perc«nt  theroattcr.  Total  authorized f5,000,0O0 

To  k«  latoed  at  t>ur  for : 

Od  ae ooDd niortnco  l>ond«  3.W.000 

Orerdoe  oouimnii  OD  flnt  ninrtgage  Ta et2S.ooo 

Oartrumii.  4  per  cent »,  about. 3<xi,ooo 

Marklnawboal  loao ~ *•«» 

B«Unre  lo  treaoury  for  future  u»e» t,ox>,ooo 

C'ajH(aJ  »/o<A— ToUI  authorized 6,000,000 

To  be  l*aaad  at  par  ab<  at  aa  followa : 

Orardna  ooupois  reoond  mort<eai;e Soo,ooo 

iBlaieatOD  OTerdaeconpoDB  Idtand  ?d  M '7i,ooo 

OaMpanaatioD  for  re<luctlon  of  latareat  on  2d  mort^piKe 

baada.  or  iriisia.ele. «J,«» 

TO  be  IJuuml  uu>li>r  above  otfer  to  general  (third)  niort- 
xacelxiDdii 4joo.ax 

Tbe  total  new  second  mortKage  bonds  no  v  to  be  issued  is 
tS,e80,000.  Tbe  aeaees-nient  will  he  used  for  working  capital 
and  to  meet  current  liabilities.  Tbe  net  earnings  of  tbe  com- 
pany in  1895  were  ftl0,116,  and  the  interest  on  the  first 
mortgaxe  bonds  aggregated  $387,218,  on  which  basis  there 
would  be  a  balance  of  $132,898  available  for  miscellaneous 
payments  and  for  interest  on  tbe  new  loan.  This  interest  for 
the  first  year  will  be  $79.600.— V.  62,  p.  1087. 

tirtennood  Anderson  &  Western  RB.— Charleston  & 
Xacou  Ky.— (arulina  Midland  UK,.— Bonds  Offered.— At. 
CbailettOD,  S.  C  ,  this  week,  have  been  offered  forsale,  at  85 
and  acciu>d  interest,  $260,000  5  p.  c.  gold  bonds  of  the  Green- 
wood A.  &  W.  RR.,  part  of  an  issue  of  $1,513,000,  secured  by 
first  mort.  and  limitt^d  to  $12,0<)0  per  mile  of  completed  road 
on  the  entire  prop'-rtv  of  the  Greenwood  Anderson  &  West- 
ern RR.  They  will  also  be  a  first  mortgage  upon  the  Charles- 
ton &  Macon  systtm,  now  being  built.  Tbe  Central  Trust 
Co.  of  New  York  ia  the  mortgage  trustee.  The  Greenwood 
Anderaon  &  Western  Is  in  operation  for  60  miles  between 
Annandale  and  Seivera,  in  South  Cur^lina.  See  statement  in 
Cbbokicle  of  June  20,  1899,  p.  1188. 

Hntson  Tunnel  By. — Reorganization  Plan. — After  some 
delay  we  have  secured  copi  s  of  the  reori?anizition  plan 
adopted  at  a  meeting  of  the  bondholders  in  London  June  11. 
The  London  committee  in  formulating  the  plan  was  aide  i 
by  an  adviiiory  committee  in  ihis  country  co  sis  ing  of  Dani>^l 
Lord,  Major  Low  and  Charles  M.  Jacobs,  who  as  chief 
engineer  constructed  tbe  tunnel  of  the  E  lat  River  Gas  Co. 
Mr.  Jacobs'  estimates  for  the  completion  and  equipment  of 
the  tunnel,  for  tratlic,  as  made  out  in  very  cimplece  detail, 
and  including  tbe  purchase  of  the  necessary  additional  land, 
amount  to  $2,376,779.  It  is  therefore  proposed  to  issue  first  5 
per  cent  mortgage  bonds  for  12,500,000,  or  (if  it  should  be 
necessary  to  do  so)  to  reduce  the  amuunt  of  these  bonds  to 
$1,875,000,  and  to  provide  the  balance  of  $625,000  by  a  sepa- 
rate equipment  or  car  trust.  The  terms  of  this  issue  it  is 
stated  have  been  arranged  with  influeatial  persons  ia  New 
York,  who  have  agreed  to  raise  one  half  of  tbe  issue 
conditionally  upon  the  other  half  being  raised  in  London. 

The  new  company  lo  be  formed  after  foreclosure  sale  will  be 
constituted  with  a  capital  as  follows  : 

First  tunrtxaKe  5  per  oent  bonds,  total  authorized 83,000,009 

Of  which  It  Is  proposed  t*  Issue ajao,ooo 

Inoome  bonds,  «  per  oenU 3,000,0  0 

Common  stoi-k ,„      .  2Koaoon 

Of  which  It  iK  Intended  to  issue .:"::"::".      '!o«v»o 

It  ia  piopoeed  to  iaaue  the  new  securities  in  exchange  for 
cash  and  tbe  aecuriiies  of  the  old  company  as  follows  : 

Holder«of*inO  1st  m.,riK«Ke bond  who  ^'"-owc*.  block. 

•ub»«rlb«$5001noa«h 9SOO  $500  $200 

Who  do  n-' -n—Ti'.oaa  above 260  7i 

Mewoapil  rs  (whether  bond- 

holder. .                       r  $50..  cash 300  2.-)0  123 

Holders $.'.u.. iixaKebood 175  jq 

Both  Br.i  and  seooud  morKcace  bondholders  to  hare  the  prlvlleite  of 

soiMcnblnK  to  ibe  new  bunds.  * 

Travel  Across  the  Hudson  River  Ferries.— la  his  statement 

to  the  committee  Mr.  Jncobs  says  in  pan  : 

••lh..ir,Teloveriheferrle»of  the  Ncrth  River  Is  of  enormous  pro- 

■id  Ita  ravld  (powth  Is   shown    by  ihe   records     In    1886 

','.P?**?.'J?' !.';"*••«*'  Hudson  Klver  ferriai-;  In  1890  72.260 

-.U  Ki  shd.ifOO.    At  thin  r«te  of  Incroasu  ilio  total  ferrl.iirl 


It 
tfie  greate.,  bu.ln«.-7o-{Fe-iiin..Y- u 'llV^iyVo  '^cnl^^^^^ 

[ta,e'SJ.°/iS'ii^.'t?,'fh*'"^*''"*  y«»".»<»o  showed  that  at  thu 
iS2,.^r/J^  V  *.*"'  °'  'A*  iwf'engers  oroaslng  were  provided  by  11,0 
sweet  lines.    In  Jertey  aiy  there  are  Ihtee  systems  of  clecir lo  rail 

•  rSf.TTS'SPJ"?'^"'*',  Traction  Co..  the  North  UudaoutJountv  RR 
and  the  Hobokeu  Pswale  *  Butberfor.1  Ky.;  and  there  are  ^aothi; 
Delaware  LMkawaoa  «  Western  KH..  main  ind  suburban  Itnes-whlch 
.       can  make  »  dl.eel  ooDoectlon  with  the  tunnel,  and  w bos"  liter^t  lu 
■n  for  traffic  It  Is  to  utilize  the  tunnel.    This  would  1,0  ad 
•■be  business  td  beobulmd  from  the  resident,  uf  j\re*y 


the  portion  of  this  traffic  which   tbe  tunnel  would  ue. 
the  promoters  eaUmate  would  yield  at  Scent  fares,  and 


secure 


eluding  raiscellaneou<  income  from  rentah  of  electric  wires, 
news  stands,  advertising  privileges,  etc.,  full  interest  on  the 
first  mortgage  bonds  and  from  the  vutset  something  on  the 
incomer.  The  company  has  the  franchise  for  the  construction 
of  additional  tunnels,  which  if  desin-ible  may  be  availed  of 
later  10  provide  for  through  travel. — V.  62,  p.  1177. 

Ilntchlnaon  Oklahoma  &  Gtnlt  By.— Hatch! nson  &  Soath- 
ern  UK.—lieci'ivi'r's  Certificates  to  BuHd  a  Road.— A.  press 
despatch  from  Guthrie,  Ok.,  says:  The  action  of  the  United 
.Sutea  Court  at  Topeka  in  approving  the  plan  of  Receiver 
Walker  to  issue  certificates  in  payment  for  construction  in- 
sured the  iramediite  extension  of  the  Hutchinson  Oklahoma 
&  Gulf  Railway  from  Cameron,  Kan.,  to  Pond  Greek,  Ok., 
opening  up,  in  connection  with  the  Rock  Island  route,  a  large 
section  of  Southwestern  Kansas  to  the  Gulf  trade.  The  new 
line  would  be  an  extension  of  the  Hutchinson  &  Southern. — 
V.  62,  p.  84. 

Kansag  City  Fort  Scott  ft  Memphis  Ry.— Kansas  City 
Memphis  &  Birmlnghaiu  VLj.—New  fVesiVieni.— Edward  8. 
Washburn  has  been  elected  President  and  General  Manager  of 
each  of  these  companies,  to  succeed  the  late  George  H.  Net- 
tleton.— V.  61,  p.  863,  923. 

t>ake  Street  Elevated  RR.— Efte/wio/i  of  Time  for  De- 
posits.— The  first  mortgage  bondholders'  committee  announce 
that  the  time  for  further  deposits  of  bonds  with  the  Northern 
Trust  Co.  of  Chicago  has  been  extended  to  Jan.  1,  1897.— V. 
82,  p.  1139. 

Lewiston  Sc  Toongstown  Frontier  Electric  Ry.— 
Mortgage. — This  ompany  has  made  a  mortgage  to  the  Buf- 
falo Trust  &  Safe  D.'posit  Co.  for  $150,000,  covering  all  the 
property  owned  by  the  company  between  the  New  York  Cen- 
tral station  at  Lewiston  and  the  shire  of  Like  Oatarir>. 

Mexico  Caeraaraci  &  I'aciflc  UK.— Statement  as  to  En- 
terprise.— In  reply  to  an  inquiry  as  to  the  vilae  of  the  com- 
pany's bonds,  Rtalto,  in  the  Boston  Advertiser,  makes  the 
following  statement  : 

The  concession  from  the  Government  was  granted  May  30.  1890,  but 
was  transforrod  to  the  present  company  .luue  9,1891.  The  line  as 
projected  ouuueots  M«xloo  City  and  Acapulco,  on  the  Paoillc  coast, 
some  30U  miles  distant  It  Is  at  present  '  perated  only  46 'smiles. 
Its  outsHndlnB  capitalization  consists  of  iSl.OTS.lOO  ia  stoolc 
and  $1,000,000  in  5  p.  c.  50-year  gild  bonds,  which  ar>i  authorized  to 
the  extent  of  *  Ji.OOO  per  mile.  The  section  of  the  road  wbloh  is  com- 
pleted Is  Hot  remunerative.  althouKb  I  umlerstaad  that  the  l^toest  on 
what  bonds  are  outstau'Uue  l8  provided  for.  ^H 

The  line  to  tbe  facido  ('oast  parallels  for  a  loufi;distani<4vne  coa- 
cevslon  of  the  Interoceanlc  RR  .  which  carries  a  large  Goveroment 
subsidy,  as  the  Mexican  Government  has  been  very  anxious  to  have  a 
line  from  the  capital  to  the  Paoiflo  Coast.  The  M.  C.  &  P.  RR..  chroigh 
its  President,  J.  H.  Ham,>soo,  has  purchased  this  concessiou,  and 
work  is  now  beine  pu-heil  on  thiit  section  of  the  roil  between  the 
present  terulaus  of  Iho  Inturooeanic  and  the  coast.  Whei  this  Is 
completed  the  oooneotlou  will  be  made  with  the  present  46  miles. 

The  load  traverses  a  moumaioous  0  untry  not  Utted  for  agriculture, 
eieept  lu  one  or  two  plaues.  but  lifeely  to  prove  rich  In  minerals.  The 
Uovernmeut  subsidy  will  be  a  great  aid. 

Tne  bonds  are  dat«d  1893.  are  due  O'.t.  1,  1943,  with  interest 
payable  at  the  Mercantile  Trust  Co  ,  New  York  City.  Presi- 
dent and  General  Manager  Uampson  has  his  office  at  Denver, 
Col.— V.  61,  p.  196. 

Milwaukee  Electric  Ry.  &  Light. — Listing.— Oa  the  New 
York  Stock  Exchange  has  been  listed  the  company's  $5,500,000 
of  5  per  cent  consols  due  in  1928.  The  statement  t)  the  Ex- 
change embraces  chiefly  the  data  published  in  the  Chroniclk 
June  6,  1896,  on  page  1088,  to  which  reference  should  be 
made.  The  balance  sheet  of  June  1,  1896,  is  also  furnished  as 
follows, : 

BALANCE  SHEET  J0NE  1,   1896. 
Remurca—  I     LiabilitUs— 

Property $14,223,151  |  Stock,  preferred $3,500,000 

Stock,oommon 3,i00,000 

Consols  7,000,000 

1  St  .VI.  bonds 1,500,' 00 

Arc  Liitht  Co.  mort.  .  20,000 
Bills     and     accounts 

payable    23),744 

Ace  ued  i  n  terest 127,083 

Mil.  St.  Ky.  securities.  6,'700 


Supply  department...  52,906  1 
Consols  to  retire    Ist 

M.  bonds 1,500,000 

Accounts  receivable..  33,672 

Trustee,  appeal  cases.  8,753 

Securities  lu  trust 6,700 

Cash  18,473 

Protltandloss 44,87^ 


Total $15,868,527  1 

— V.  6/,  p.  1177. 


Total $15,888,527 


New  York  &  New  Jersey  Bridge.— iJeceiuer /'or  Oons<ritc- 
tion  Co. — Application  was  made  Wednesday  for  a  receiver 
for  the  Atlantic  Construction  Co  ,  which  has  the  contract  for 
building  the  New  Jersey  end  of  the  bridge.  Secretary 
Charles  Swan  of  the  Bridge  Company  is  quoted  as  saying  that 
if  the  Construction  Company  ia  really  insolvent  the  contract 
will  be  awarded  to  some  other  company,  the  two  concerns 
being  _  entirely  separate,  so  that  the  difficulties  of  the  Con- 
strue ion  Company  would  not  delay  the  work  on  the  bridge 
or  affect  the  Bridge  Company  seriously. — V.  62,  p,  1041. 

New  York  New  Haven  &  Hartford  RR.— Z/oan  for  $3,000,- 
000  reneioed.— Vice-President  Hall  is  quoted  as  saying  that 
his  company  has  just  renewed  at  4 '^  per  cent  a  loan  of  $3,- 
000,000  from  a  Boston  banking  firm  made  a  year  ago  at  8vk 
per  cent.— V.  62,  p.  909. 

Norfolk  A  Western  ViB,.—Final  Instalment  Called.— 
Stockholders  of  the  Norfolk  &  Western;  Roanoke  &  South- 
ern aiid  Lynchburg  &  Durham  RR.  companies  are  notified 
that  the  final  instaljient  of  $2  50  per  share,  payable  by  de- 
positing stockholders,  must  be  paid  on  or  before  August  6th 
next  to  the  Mercantile  Tru'it  Company,  120  Broadway,  New 
York.-V.  63,  p.  116. 

Northern  Pacitlc  RR.— Jnjitncfjo/i  Denied. — Judge  Jenkins 
of  the  United  States  Court  at  Milwaukee  on  Wednesday 
denied  the  application  of  the  Seattle  Like  Shore  &   Eastern 
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R-Hiraranizition  Committee  for  an  iojuaccioa  r«strainioK  the 
■ale  of  the  Niirtbera  P^ciSc  oa  Sicardiy.  Tae  Ck>art  held 
that  ihe  bill  wad  without  equity. 

Duluth  <t  Manitoba  Settlement. — Orer  two-thirdg  in  interest 
of  the  D.  A  M.  bondholders  having  crimen  their  conwnt  in  writ- 
ioK  to  the  settlement  of  June  16, 1996,  and  the  lease  r>f  tbe  D. 
&  M.  having  be*n  renewed  with  the  receivers  of  the  No-thern 
PaciBc,  tbe  «aid  agreement  has  been  decUred  operative. 
Holders  of  receipts  for  Uulutb  ic  ilanitoba  bonds  are  therefore 
requested  to  present  them  at  once  to  the  Onarantv  Trust  Co., 
65  Cedar  Street,  New  York,  for  coUeetioQ  of  $90perb>n(l. 
beioK  10  per  cent  on  account  of  the  contract  price  of  the 
sale  of  the  bonds  repreeent>-d  thereby. 

Final  Instalment  Called. — The  sale  under  decree  of  fore 
dcMore  havi  1K  t>een  ordered  for  July  2'i,  1898,  Dotioe  is  ^ren 
tiiat  tbe  third  ioatalment,  viz.: 

%i  00  per  share  in  respect  of  preferred  stock,  and 

$S  00  prr  share  in  respect  of  c<)mmoa  stock,  of  the  Northern 
PaciSc  RR  .  beint;  the  balance  of  the  caah  oaymeota  Kpeoitied 
in  tbe  plan,  is  payable  on  Aag.  14, 18M.— V.  63,  p.  116. 

OreroB  ImproTeneMt.— Of/aK/f — n>ree/<Mure  — D.>faul-. 
bavinir  occurred  June  1.  a  suit  for  the  foreeloaare  of  the  flr^t 
mortgaAe  ha<  been  brouzht  and  conaolidated  with  the  suit 
mder  tbe  ooosolidated  mortgage,  in  order  to  carry  out  the  re- 
organization plan.— V.  62.  p.  1178. 

Oreroa  Railway  *  Ka vi cation.—  >rero<i  Baliroad  It  Marl 

f:mtioa. — Heie  Comoany  Organized. — At  Portland,  Ore..  Juh- 
8,  tbe  Oregon  Rauroad  ft  Nirigatio-i  Co.  WMorgtmz'i  ak 
moeasaor  of  the  Oregm  RUlwav  A;  Nkvigadoa  Co.,  recently 
•old  in  forecliaure.  The  reorganize  oompMiy  it  i«  said 
will  take  charge  of  the  property  August  1. — V  63,  p.  116. 

Port  Royal  k  Aagosta  RR  —Port  Knyal  ft  Westora  Caro- 
lina BR.— CbarleatiiB  *  Western  Carolina  RR  —Foreclosure 
8aU.—Xi»  foreclosure  sale  of  the  Port  Roya!  ft  Auousta  has 
Imoi  set  for  September  1  tX  Beaufort.  8  C.  Tbe  road  will  be 
raorganiied,  along  with  the  Port  Royal  A  Waat«m  Carolina, 
into  a  new  company— the  OhnrlMton  A  Waalam  Carolina. 
Tbe  new  company  will  take  orer  the  P.  R.  *  W.  C.  in  the 
eonne  of  a  fortnight,  when  It  is  expected  tbe  reoeirer  will  be 
diKbMged.— V.  63.  p.  1140. 

({■MB  Anne's  BB. — Oon«ln<«fiba  — This  ronl  is  nudorcon- 
stmciion  from  Qoeenatown.  M<J.  (on  tbe  Chesapeake  Biy 
opnoaite  Baltimore),  to  Lewee,  on  tbe  Dalawnn  Bay,  and 
BEcibobotb  Beach  on  the  Atlantic  Ocean,  a  distanoe  of  00  miles. 
Yariotts  brancbea  are  also  projected.  Arransamenti  have 
b««n  mads  wi-h  th«  Cbcster  Birar  Stanmboat  Oa  to  handle 
the  traffic  between  Q  Msostown  and  BUtimore.aad  a  steamer 
line  is  proposed  from  L^wes  to  the  ocean  resorU  of  tlie  Jar«y 
coast.  The  bridge  over  tbe  Obopiank  River  at  D joton  will  be 
finiabed  in  about  siztr  dars,  and  about  that  time  tbe  road 
will  be  ready  for  operation  from  Qtieeastown  to  Oreenwood, 
D«L,  or  over  half  its  length.  Mr.  >ffm.  U.  B  mI^v.  thx  Pe  «i- 
dent  of  tbe  oompanr,  is  a  member  of  the  banking  arm  of 
JohnaOitUngsftCa.of  BilUmora.  The  road  is  being  built 
bj  tbe  Qoeen  Anna's  Caastruotioo  Oa.  which  has  been  at 
work  about  a  year.  Ths  intentloa  is  said  to  bs  to  bond  tbe 
roid  at  $12,000  per  mile,  and  to  issoo  slock  at  tha  sama  rate. 

Railroad  BslldUf  la  IMS  —Tbe  RaUniad  Oautte  in  lis 
iasne  of  tbe  24th  inst.  publishes  a  deuiled  sUtemeat  of  the 
oompaniM  bnilding  new  road  in  tbe  Uaitel  States  ia  tbe  first 
half  of  18M.  Tba  table  is  a  rerlsioa  of  a  preliminary  one 
MtbHsbad  by  tha  OoseMe  Jane  M  and  which  may  be  fonod  in 
ne  CmtOHlout  of  Jane  17,  page  117V,  showing  tlie  eompars- 
tiTe  record  for  a  srries  of  years.  The  revised  total  for  the 
half  year  is  796  miles  against  717  miles  in  tbe  preliminary 
Hatement.— V.  63.  p.  117S. 

8t.LanUA  Haa  Fraaelsco  RE.— Coupon  Payment  —The 
following  pant-doe  ooupoo*  of  the  S-.  Louis  ft  Sin  Francisco 
Ry.  are  lM>ing  paid  at  tbe  Mercantile  Trust  Co..  120  Broadway: 
A,B.  C.  bond*,  coupon  of  Mar  1.  1896.  general  mortgage 
bonds,  ooapon  of  Joly  1. 1496.  fru«f  5  per  cent  bonda  of  ISfT, 
conpoD  of  April  1,  1894.— V.  63.  p.  117. 

SaTaaaah  Electric  Br.— Orcfsrcd  Sold  —At  Maoon,  Oa., 
Jods*  Spcer,  in  tbe  Unitad  Statca  Qroait  Court,  bu 
McBrda  daerso  for  tbe  foredosara  sale  ot  this  propwty  under 
tbafnO,000  mortgage  of  IWS,  Interest  on  which  due  July  1, 
18»«,  was  defaulted.  No  data  for  tbe  a »U  has  hasn  fixed. 
Tbe  report  for  tbe  sixteen  months  of  tbe  receivership  is  said 
to  abow  net  earnings  of  over  $5,000,  or  more  than  d  mble  the 
nat  earnings  of  the  preceding  sixteen  months.  A  large 
anoaot  of  tbe  travel  U  done  at  8  oent  fares.— V.  «u,  p.  56S. 

(teattle  L  ike  Shore  A  Bastani  Br.— Sfafeme/tf  by  Com- 
mittee— The  hon<lhotdrr<'  committee  has  lasned  a  oircular 
relating  to  the  judgment  hy  default  obtained  against  the  road 
in  favor  of  the  Northern  Paciflo  rseeircn.    Thay  say  : 

"  n*  sasM  oiiesiloB  w«s  •rciwd  Is  Ua4.  aa«  ths  Omrt  ileelded  that 
ttsRorthsra  fsstOe  had  so  elalia  fortUs  awaey  skead  of  ihA  lisn  of 
the  ant  wartssse.  As  tks  properties  have  all  beea  sold  in  foreclosure 
aadar  the Bwiage.  sad  vested  la  ths  sew  serpo  atluD.  th-  j>Minu«ni 
"•■sBsWeafcfcrlllsvlrtailly  a  Jodgiasst  agAiast  »<l«ruBcieor 
fssatwa."— T.  of,  p.  it7. 

Taxss  ftablae  Tallsy  k  Northwea«e-a  VLj.-Ckinge  of  Re- 
tehMr. — R  B  Levy,  8r.,  of  Longview,  Tex.,  has  oeen  ap- 
pqiotad  receiver  vice  L«on  H»rt.  resigned.— V.  63.  p  1179. 

Tktrd  Arsaaa  BB  — .Veie  Stoek.—K  stockhoMer.'  meeting. 
It  Is  suiad,  has  bam  called  to  rote  on  a  proposition  to  in- 
«nase  tha  capital  stock  fS.003,000,  each  stooKhoTdi>r  to  be  en- 
*Wwd  to  subscribe  for  23  shares  of  the  new  stock  at  par.  The 
•fooerds.  It  is  undentood,  will  be  used  to  introduce  cable  on 
tha  Forty-second  Street  ft  Boulevard  line.— V.  62,  p.  899. 


Union  Electric  Ry.  (Saratoga,  N.  \.)—8oldin Foreclosure. 
— This  road  has  been  sold  at  foreclosure  to  Bsrtroti  &  Storrs, 
of  New  York  City,  for  $8,500,  subject  to  the  first  mortgage 
for  $100,000.— V.  62.  p.  553. 

United  States  k  Uaytl  Telegraph  k  C^hW— Incorpora- 
tion.— Tliis  company  was  incorporated  at  Albany,  July  15, 
with  an  authorized  capital  of  $1,800,000,  to  connect  Nuw  York 
by  submarine  cable  with  the  Island  of  Hayti  in  the  West 
Indies  and  by  telegraph  line  with  Boston.  The  directors  are 
John  W.  Mackay,  George  CUpperton.  Albert  Beck,  John 
Beattie  and  Charles  E.  Merritt,  of  New  York  City  ;  Albert  B. 
Chandler  and  Edward  C.  PI  itt,  of  Brooklyn. 

Ifa^hiagton  k  Qlen  Echo  RR.— iVeir  R<Kid —Seearitiet 
Offered. — This  company,  incorporated  under  the  laws  of 
Maryland,  with  capital  stock  of  $350,000  and  bonded  indebt- 
edness of  $300,000,  has  constructed  a  suburban  double-track 
railroad,  beginning  at  Connecticut  Avenue  and  District  Boule- 
vard, Washington,  and  eztendini^  to  Olen  Echo  P^rk  on  the 
Pv>tomac.  The  road  connects  with  the  Qmrgetown  ft  Ten- 
niUytown  Railroad  and  with  the  Rick  Crdek  Railroad  at 
Chevy  Cbase  Circle.  Tne  bonds,  now  off-<ring  at  pir  and  in- 
terest from  June  1.  are  6  p^r  oent  gold  bonis  due  1916.  Trus- 
tee under  the  mortgage,  the  Washinftoa  Lian  ft  Frast  Co. 
of  Washington,  D.  C. 

Wheeling  k  Lake  Erie  Ry.— Cleveland  Terailaal  *  Tal- 

l*y  tiy. — Agreement  for  Through  Line  Beticeen  Cleveland  and 
iV'heeling.  —  The  contract  between  these  companies  announced 
ov.r  a  year  ago(7.  61.  p.  163)  for  the  operation  of  a  joint  line 
between  Cleveland  and  Wheeling  has  just  been  recorded  in 
thecooaties  along  tbe  line.  The  agreement  is  to  continue  in 
foroe  for  99  years  from  May  7,  1896,  and  provides  that  all 
freight  and  passeni^er  traffic  from  Cleveland  and  o'.hor  paints 
on  tlie  Valley  road  north  of  Valley  Junction  to  Waeeliag  and 
interm'diate points  on  the  Wneeling  road,  and  all  su3t)  tratBc 
from  Wheeling  and  intermediate  points  on  the  Wneeling  road 
b-tween  Wneeling  and  Valley  Juootioa  (inclu  ling  points  on 
the  Stenbenville  branch)  to  Cleveland  and  intermediate 
points  on  the  Valley  road  shall  be  shipped  over  the 
new  line  and  shall  be  carried  with  promptness  and  dis- 
patch without  diseriminatiun,  there  to  be  no  change 
of  can  for  paaaengor  aervioe  or  break  of  bulk  in  loaded 
oars  tendered  for  traasportatiaa.  The  Vallev  road  is 
to  furnish  tarmiaal  fadlities  at  a  speoified  rate  at  Cleveland, 
but  the  WhaaUoK  road  is  at  liberty,  if  it  chooses,  to  esUblish 
iu  own  terminals.  To  prevent  hostile  interests  from  inter- 
fering with  the  through  Una,  each  ptrty  is  givdo  an  easement 
over  all  p  iriioos  of  tba  thfuu<h  U  le  not  rsopeotiv  ^ly  owned 
by  it,  to  OS  exsrnlwd  only  in  case  the  agreement  itself  is  not 
fulfilled,  la  this  lattsr  event  a  ran  tal  will  bt  piii  for  ths 
prirtttBls  eoj  >yed.  D  souies  ai  t )  r  it>M,  eto  ,  are  to  be 
sattlai  bj  arbitration.— V.  6i.  p.  41').«-.>i).       ^ 

TraM  Campaales  la  New  York  and  Broeklyn.— In  the 
July  number  of  the  IsvasTOBs'  Supi>l.rmbnt,  sent  out  with 
th>s  issue  of  the  CBaonoLB,  are  pubiished  oa  pages  158,  159 
and  16),  the  reports  of  the  tmst  Mmpanies  of  New  York  and 
BraoMyn  as  of  June  SO,  1896,  D<cember  81,  189'i,  and  June 
80, 18H.  The  statements  given  below  oompl-<te  the  list. 
MAWrACTDBBar    TBUVT    OOMPAHT    (BBOOKLTIT). 

_  ^.  Jitn4»0.'»9.    Ose.ai, 

SloskUvestBaaUdnarkstTaliw) «9U,468        9230. 

Aaoaal  leased  on  oolUterala 1,111,000  i>t,t 

AasoaatlsaaedOBptrsaQal  atearttte* 316,354  37,0 

Oashoshaad  ^ >     BMsaaJ  9.787 

vSM*  MM  IBs  •■■•■■■•••«••••.•••.••••*.  ■*....•••  llfldS  48(011 

*tBl -.•.••;-.:;.• B3.7MJS0      91 .001, 069 

Oapttalstoafe 

■arfiasfSad 

UafivMed  proBu. 
Oenaiai  oeDoalu 
Other  ttabtfiilss. 


L4mMihm. 


9MX>,000         «SO0,000 
503,000  SOO.OOO 

30J>14  1.069 


18,131 


TSlal. 


.. 9I.7893S9      91,001,068 


SmpfltmtntarD  for  tit  moHtht"  bitnittu. 
Tatataa<Hiata(  profludartagSmaotlia....      *9U,0ul 
lat.  srsdneddspoalioradanagaams  perisd.  *1.0}1 

Kzpsasssot  Instltotlon,  sama  p«r1od *U,069 

ABoaatsf  aivtdeada  daeUrad. aana  periad.  '10,000 
aat  of  isssslts  oa  wUob  laleraal  Is  allowad  *  1.740,304 
Rttaof  lotsrest *l>ato3<«  p.  o. 


93.779 

nODB. 

1.416 
none, 
nooa. 
none. 


*  FM  six  aeatba. 

HA88AU    TRUST    iX>lfPAWT    (BROOKLTlfJ 

BasmirMS. 

Jutu  30, '96. 

Bonds  and  mortgages 9484,319 

HtorklnveaVsimarkBtvaloel..  1,839,780 
Amount  loaoad  on  oollateraU.  I,IS2..tft0 
Am't  loaaedoa  pers'l  seoorlt'a.        »37,58l 

Cashonhand >     «t-iix»J 

Cash  on  depoalL {      87,,6»4J 

Other  aMeUT. 


29,878 


Dm.  31, '95. 
9199,n» 
M80,990 
1,110.I>S6 
288,853 
23,681 
227,08  d 
37,<87 


Total. 


OapMal  stock 

Cndlttile'l  proAla... 

Deposlu  Intruat 

Other  llabtlttlea 


..  B3.a( 
IMMi 


"00,751 
>aUi€*. 

fSOO/WO 
243,927 

9333,997 
23.837 


June  30,'95 

9184.619 

■  1,399,348 

918,800 

221,6|0 

397SW 
33,98B 


98.551,773      93.370,974 


«>00,000 

32*,787 

2.806.524 

16.461 


BSOO.OOO 

214,620 

2,648.658 

13.696 


ToUl 98,6O0.7Sl  $3.5)1,772  93.376,974 

tupmUmtenlani. 

Totam'tof  proflu<>arln<7'r.        943,564  9143.S76  9133.071 

tnteredlt<>ddep°s,<>aina|>er'd.           33,999  59,185  59,144 

Kap  oflnstltntlon.aunsper-d           11,997  31,952  81,539 

AmLof  dlvs.'lrol'd.saiiieper'd          15,000  30,000  30.000 

Amt.ofdflp.onwhloUlotJsaU'd     3,832,73)  2,800,785  3.614,719 

Bate  of  lateraat > ^..lis  to  3  p.  r.  ItoSisp.c.  lto3>sp.  a. 
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COMMERCIAL     EPITOME. 

ruDAT  Niosr.  Jul;  34. 1896. 

The  aclion  of  the  •(•ocUU'il  banka  in  exchanging  part  of 
tbdr  boldingB  of  gold  for  legal  tenders  so  as  to  restore  the 
Trmrary's  gold  wterve,  and  the  meeting  of  leading  bankers 
for  the  pnrpoM  of  formulating  a  plan  to  prevent  further 
shipments  of  gold,  have  resulted  in  an  improved  feeling  in 
aoanoial  circles  which  naturally  has  had  a  favorable  effect 
upon  commercial  afTairs,  and  in  instances  values  have  shown 
an  improvement.  Trade,  however,  has  continued  quiet,  as 
merchants  have  evinced  very  little  disposition  to  swerve 
from  their  hand-to-mouth  policy  of  operating.  Advices  on 
the  wheat  crop  have  reported  a  leas  satisfactory  condition, 
bat  with  this  ezcepti  m  crop  prospects  have  continued  favor- 
able. 

For  lard  on  the  spot  there  has  oontinuel  a  very  si  )w  mar- 
ket aadpricM  have  steadily  declined,  closing  flit  at  3'57i^';. 
for  prime  Weatem,3'35:>,  for  prima  City  and  8'9)c.  for  refined 
for  the  Continent.  Speculation  in  the  local  market  for  lird 
futures  has  been  at  a  standstill,  but  nominal  prices  have  de- 
clined sharply  in  response  to  weaker  advices  from  the  West, 
where  there  has  been  free  selling  for  the  account  of  tired 
holders,  and  also  by  packer?,  closing  easy. 

BAXLT  OLOSDie  PBIOBS  OV  LASD  VUTUBM. 

tat.       Hon      Tuet.      Wed.     Ihur.       frt- 
■ept*mt>er o.    S-82       3-72       3-67       3'57       365       3  60 

A  limited  "amount  of  business  has  been  transacted  in  pork, 
bQt  at  lower  prices,  closing  at  $7  60@$7  75  for  old  mess  and 
|7  75Q98  25  for  new  do.,  |9  60(3|tl  for  family  and  $8  50@$10 
for  abort  clear.  Cut  meats  have  been  irregular;  pickled  bel- 
lies have  been  in  moderate  request,  and  higher,  but  bams  and 
ahonlders  have  declined,  olosingat  5@5V^c.  for  pickled  bellies, 
19010  lb«.  average,  3 V@4c.  for  pickled  shoulders  and  9i^'^ 
lOc  for  pickled  hams.  Beef  has  been  quiet  but  steady,  clos- 
ing at  to  50@|7  for  mess,  $7@|8  for  packet,  $8@|9  for  family 
and  $11@$12  for  extra  India  mess.  Ber>f  hams  have  been 
steady  at  $14  S0O16-  Large  sales  of  tallow  have  been  made  for 
export  and  the  close  was  steady  at  8  l-16c.  Oleo-atearine  has 
been  quiet  and  the  close  was  easier,  with  sales  at  4)v^c.  Lard 
Btearine  has  been  dull  and  quoted  nominally  at  4>^c.  Cotton- 
seed oil  has  declined,  closing  easy  at  20c.  for  prime  crude 
and  28W(c.  for  prime  yellow.  Butter  has  been  in  moderate 
demand  and  steady,  cl  )8ing  at  lli^@l5c.  for  creamery. 
Cheese  has  been  moderately  active  and  s'eady  at  5J^@7c.  for 
State  factory,  full  cream.  Fresh  eggs  have  have  been  in  fair 
request  and  firm  at  12;^@13c.  for  choice  Western. 

For  coffee  of  Brazil  growth  there  has  been  a  weak  market, 
under  free  offerings  from  primal  markets,  closing  at  13c.  for 
Rio  No.  7.  The  demand  for  mild  grades  has  been  very  lim- 
ited and  prices  have  been  easier,  closing  at  15@15^c.  for 
good  Cucuta  and  23»^c.  for  standard  Java.  The  contract 
market  has  been  fairly  active,  but  at  lower  prices  under  gen- 
eral aelling,  prompted  by  a  Urge  Brazilian  crop  movement, 
cloaiDg  easy. 

The  following  were  the  final  asking  prices : 
July lOSSa 

▲ox 10-350. 

lO-OOo. 


I  Oct 9-550.1 

Nov 9-1^0. 

lDe« 9-250.1 


Jan.  9-250. 

Feb 9-250. 

Hareh. 9-20o. 


The  demand  for  raw  sugars  has  continued  quiet,  but  as 
there  has  been  no  pressure  to  sell,  p'ices  have  ruled  steady 
closing  at  8  5-16;.  for  centrifugals,  M-degrees  test,  and  3  J^c 
for  muscovado,  89  degrees  test.  Refined  sugars  have  sold 
•l.iwlyiuid  prices  have  declined  i^\;  granulated  qu)tedat 
4»,c.  Teas  and  other  stapli  groceries  have  been  iu  limited 
demand  and  steady. 

The  market  for  Kentucky  tobacco  has  been  quiet,  but  stocks 
ufi?  '*?°  limited  and  prices  have  held  sieidy ;  sales  175 
Si      .  '^"^  tobacco  has  been  quiet  and    irnobaDgod 

Bales  for  the  week  were  900  oasee  as  follows  :  MO  cases  1894 
crop,  Pennsylvania  Havana,  13 j.;  175  cases  1891  crop,  P^-nn- 
sylvMiaseed,  ISJ^c;  400  cases  1894  crop,  Ztmmers.  13Vo 
Md  75  cases  1804  crop.  Little  Dutch,  10c.;  also  1,300  biles 
Havana,  40c.  to  90c.,  and  200  bales  Sumatra,  60c,  to  |1  50  in 
bond,  ' 

The  market  forSraito  tin  ha-f  continued  quiet,  and  as 
MOOksbaTe  been  large  and  foreign  advices  have  been  weaker 
prices  have  declined  slightly,  closing  easy  at  18-40@13  45c' 
Ingot  copper  has  been  dull  and  prices  have  further  declined' 
cla-ing  at  10-90@ll-15c.  for  Late.  Lead  has  been  quiet  and 
slightly  lower,  closing  easy  at  2  90@3-95c.  for  domestic, 
speller  has  declined  and  the  close  was  easy  at  30004  •   for 

l"."?'.'!'^-    ?'*  ''■<"'  ''*'  '^«"  1"'®'  aid  unchanged  at  tlO  35 
913  50  for  domestic. 

Refined  petroleum  ha»  advanced,  closing  at  6-60c.  ia  bbls., 
4l0c.  in  bulk  and  7-oOc.  in  cases;  crud.-inbbl..  has  been  nom- 
inal :  naphtha  ea«y  at  7Uc.  Cru  le  cer.iflcates  have  also  ad- 
vancf d.  clostog  at  $1  OSjf  bid.  Spirits  turpentine  has  been 
dull  and  weaker,  closing  easy  at  24@24Jic.  R  «ina  have  been 
W^'k**  'tS>"/l.*'  t*^  "-^  for  common  and  good  strained 
Sdtty^d^"     unchanged.    Hops  have  been  quiet 


COTTON. 

Friday  Night,  July  24,  1896. 
The  Movement  of  the  Crop,  as  Indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  6,8  )8  bales, 
against  3,896  bales  last  week  and  4,487  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1895, 
5,215,899  bales,  against  7,856,236  bales  for  the  same  period  of 
1894-5,  showing  a  decrease  since  Sept.  1, 1895,  of  2,650,837  bales. 


B»eeipttat— 

Sat. 

Hon. 

Tua. 

Wed. 

TKun, 

Frt. 

Total. 

GMveaton 

Tex.  Olty,  Ao. 
Mew  Orleans... 

MobUe 

Florida 

Bmiuw'b,  dec 
Oharleaton 

Pt  Royal,  Ac. 
Wilmington 

Wasb'ton,  Ao. 
Norfolk 

7 

"988 

1 

""  6 
1 

7 
18 

15 

102 

625 

1 

8 
1 
3 

13 

11 

5 
2,074 

159 
1 
2 
2 

160 
"'"20 

3 
550 

6 
25 

108 
913 

2 

155 

8 

1 
55 

40 

1 

17 
103 
104 

'""sz 



15 

267 

63 

5 

55 

136 

103 

4,496 

10 

253 

61 

10 

78 

West  Point 

ITport  N.,  Ac 

New  York 

Boston 

267 
"s»4 

Baltimore 

PliIIadelpb'a,<feo 

6 
1,015 

Tjt'ls  this  week 

1,043 

764 

2,423 

1,605 

262 

711 

6,808 

The  foil  )wlng  shows  the  week's  total  receipts,  the  total  since 
Sent.  1,  1893,  and  the  stock  to  night,  compared  with  last  year. 


Reeeiptt  to 
July  24. 


Salves  ton... 

Tex.  C.,4o. 
New  Orleans 
Mobile..  . 
Florida... 
Savannah 

Br'wiok,  Ac 
Obarleston 

P.Royal.Ao 
Wilmington. 

Wa8h'n,&o. 

Norfolk 

West  Point.. 

irp'tN.,Ac 
New  York... 

Boston 

Baltimore . . . 
PhUadel.,Ao. 

Totals 


1895-96. 


This     Since  Sep. 
Week.     1, 1895. 


136 
103 

4,496 
10 


253 


51 
10 


78 
267 


384 

5 

1,015 


927,199 

112,92s 

1,756,238 

195,893 

33,753 

752,393 

116,232 

280,151 

77,513 

170,941 

767 

337,579 

143,639 

26,474 

53,147 

126,656 

43,858 

45,033 


G.808  5,205,399 


1894-95. 


TM» 
Week. 


Since  Sep. 
1, 1894. 


105  1,652,561 

74,001 

2,573,473 

238,321 

25,402 

9a,459 

152,809 

427,538 

160,796 

234,465 

928 

470,000 

286,184 

42,983 

137,107 

165.995 

119,112 

153,089 


1,157 

12 

7 

160 

33 

8 
22 


159 
33 
50 


608 
126 
254 


2,73417,856,226 


Stock. 


1896. 


6,624 


37,863 
3,155 

7,738 

1,416 

10,859 

4,046 

4,081 
50 

92,171 
6,200 
6,311 
5,076 


185.590 


1895. 


10,26S 


95,343 
5,6Sa 

4,897 

1,600 

19,136 


2,987 

12,173 

233 

2 

185,601 

4,000 

10,760- 

9,560 


362,333 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptf  at— 


Oalves'n  Ao, 
New  Orleans 

MobUe 

Savannah... 
Ohas'ton,  Ao 
WUm'ton,Ao 

Norfolk 

W.  Point,  Ao. 
ail  others... 

Tot.  this  wk. 


1896. 


239 

4,496 

10 

253 

51 

10 

78 

267 

1,404 


6,808 


1895. 


105 
1,157 

12 
160 

41 

22 
159 

83 
995 


2,734 


1894. 


406 
2,024 

19 
339 
355 

24 
275 
224 
255 


3,921 


1893. 


227 

4,141 

221 

1,274 

45 

26 

920 

250 

3,101 


1892. 


622 

1,899 

50 

552 

289 

16 

403 

144 

2,004 


1891. 


10,205         5,979 


290 
2,263 

153 
1,493 

264 
44 

782 

479 
1,557 


7,330 


Slnoe  Sept.  1  5205.399  7856,226  5907,4195050,754  7096,427  6900,84ft 

The  exports  for  the  weeK  ending  this  evening  reach  a  total 
of  38,511  bales,  of  whioh  15,5)1  were  to  Oreat  Britain,  29 
to  France  and  13,931  to  the  rest  of  the  Continent.  Below  are 
the  exports  tor  the  week  and  since  September  1,  1895. 


BxpoiU 
from— 


QalTeston 

rex.  City,  4c.. 
New  Orleans.. 
V  oblle  &  Pea. 

davannah  

Branswtok 

Charleston*... 
Wilmington... 

Norfolk 

West  Pomt.... 
N'p't  News,  &o 
New  York.. 

Boston 

Baltimore-. 
PbUadelp'a.&o 

Total 


Week  BnMno  July  84. 1896. 
Exported  to — 


Great 
BrW'n. 


4,559 


7.737 

2,S«1 

841 


France 


Total,  1894-85.      «.109 
•  InclnillnR  Port  Rorai. 


Omtl- 
n«nt. 


!!,8»7 


676 
4«6 


Totix 
Wuk. 


18,559 


10,663 

2,861 

1,017 

40« 


28,611 


P.84(i 


From  Sept  1,  1896,  to  July  21, 1896. 
Exported  to— 


Oreat 
Britain.  *V-ance 


436,672 
88.620 

681,3:2 
89.663 
83,886 
60,381 
9'«.144 
40,063 
36,716 
9,930 
14.629 

857. 1»6 

263.672 

58.027 

9,238 


2,323,813 


3,<1.S.80S 


26,398 


28,772 
2,018 


Cbnt4- 
fient. 


95,490     161,634  696,686 

4.59  J        42,3;  7  86,586 

305,747      58-2,948  1,673,017 

29,947  118.610 

304,331  366,U6 

23,969  74,340 

178,442  276,58» 

1,770       90,706  132,631 

17,107  S3,82« 

6,930 

14,629 

284,887  672,I6& 

2.892  2e%.66« 

81.484  14rf,529 

35,809  45,142 

465,785  J,'«44,625  1,534,253 


TotaL 


771,629  8,<-<7,232  6,674,765 
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In  wldnion  to  scwve  expona,  our  telegrams  to-night  also 
gtre  ua  the  following  amoonta  of  ootton  on  shipboard,  not 
olaared,  at  the  ports  named.  We  add  simUar  flguree  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proaaoe  Exchange  Building. 


/Miy  24  x- 


■•wOrlMuu.. 

OalTMtOB . 

■araniuUi 

CkaciaMon.. . 

MMOa. 

■oifMk 

■•w  Tork  — 
Otkar  ports... 

TMallSM.. 


TMallSM. 
TMalUM. 


OM  SaiPaOiiBD,  HOT  CI.SAUID  POK— 


Ortal 
SritaiH. 


9,319 

>OIM. 

Vona. 
Heae. 
ireae. 

NOBCb 

5,000 
1,300 


11,919 


3,9S3 
7.828 


Franee. 


Other  I  Ooaatr 


1,153 
Wone. 
Ron*. 
Hoae. 
Voaa. 

SM 
Soa«b 


7.408  I 
Hone. 
Vone.  I 
Xooe.  I 
Vom.  I 
Voaa.  I 


700 


684 
Nooe. 
ffooa. 
Nod*. 
None. 

300 
Voaa. 
Rona. 


1.403    13,108 


884 


50  I    3,890 
1,550  1  14.638  I 


1353 

3.167 


TottU. 


I4J»64 

NOM. 

Nona. 

ITonr. 

0Oiia. 

MO 

10.300 

S.300 


37,314 


9.-45 

36.893 


Mtoek. 


23.39) 
6,624 
7,738 

10,859 
3,155 
3,881 

81,931 

30,899 


158.376 


352,58  « 
218.S97 


Specnlation  in  ootton  for  future  delirerr  was  quiet  earlr 
in  uie  week  and  prices  weakened  slightly.  Subsequently, 
however,  the  trading  became  more  actiTe,  although  wholly 
professional  in  character,  and  prices  improved  on  a  demand 
from  shorts  to  cover  contracts,  stimulated  in  part  by  slightly 
leas  favorable  crop  advices,  but  more  particularly  by  the 
better  feeling  in  financial  circles.  Saturilsy  prices  lost  5  tu 
6  poinU  on  duappointing  advices  from  Liverpool  and  the 
Chi:  generally  favorable  statement  on  the  oondition 

of  t .  ii){  crop.    Monday  there  was  a  very  tjuiet  mar- 

ket aad  changes  in  prices  were  unimportant.  Tuesday  the 
trading  wu  inoderat«Iy  active  and  prices  improved  8  to 
10  points  on  this  crop  and  4  to  0  points  on  the 
next.  The  baying  was  principally  by  "shorts"  to 
cover  oontracts.  stimolatM  by  stronger  advices  fnim 
the  Baglish  marksU,  reports  of  •sosHiv*  moistare  in  tU» 
Sooth  AtUntic  States  and  needed  raias  In  the  Gulf 
States.  Anothar  development  that  helped  materially  to 
strengthen  valtias  was  advices  from  flnaaoial  oiroles  rei>ort- 
ing  an  improved  tone  in  oonsequanoa  of  the  aotian  of  the  a.<i- 
sociated  banks  in  exchanging  a  mUUaat  ■■rwinl  of  their 


holdings  of  gold  for  teaal  tenders,  (o  rsator*  Um  Trsaaory  gold 
Wednes^  ttie  BMrkat  opeaad  at  a  deoline  of  8  to 


6  points,  ander  disappointing  adviees  from  LlTsrpool.  but 
lawr  in  the  day.  on  a  report  that  a  deal  had  been  oc>n<umated 
between  large  holders  of  spjt  cotton  and  holders  of  August 
oontracts.  there  was  renewed  buying  by  "shorta"  to  cover 
contracts  and  the  early  Iom  was  more  tlian  recovered; 
in  support  of  the  above  statement  it  wan  said  that  negotiations 
were  pending  fur  the  shipment  to  Europe  of  oonsiderable 
of  the  stock  of  ootton  in  New  York  within  the  next  three 
weeks.  Yesterday  no  changes  of  importance  were  made  in 
▼aloee.  To-day  the  market  opened  8^ points  lower,in  response 
to  easier  foreign  advices  :  then  rallied  and  advanced  &<iiO 
pointe  on  a  demand  from  "  shorts  "  to  cover  contracts,  stimu- 
lated by  less  favorable  crop  aoconatefrom  (he  Sooth  AtUntic 
States.  Toward  the  oloae.  however,  'here  wae  selling  to 
reeUze  profits,  aad  part  of  the  improvement  was  lost. 

Cotton  on  the  spot  has  been  c|uiet,  but  Thursday  prices 
were  advanced  1-1  He  To-day  the  market  was  dull  and  nn- 
ohaaged.  middling  uplands  olosiog  at  7  S-IOo. 

Thetotal  sales  for  forward  deUveryfoi  the  week  are  737.800 
Dales.  IVir  immediate  delivery  the  total  sales  foot  np  this  week 
10,118  balae,  inoludlng  7,0)1  for  export,  \,iH  for  consumption 
—  for  eneoulation  and  300  on  contract.  The  following  arr 
the  oOalal  qaotatlone  for  each  day  of  the  naet  week- 
July  18  to  July  »«. 

On  the  basis  of  the  ntea  on  aad  off  middling  as  established 
by  the  Revfaiou  Oommittee,  the  pricea  for  a  few  of  the 
grades  woold  be  aa  follows : 


VrUAMIM. 


Oood  Ordtnary 

Low  MlddlUK....^  .... 

MUdllDC 

Oood  MUl'lUnK.  ..._.. 
MMdUssralr 


*•(.  ■•■  Taaa  Wo4    Til.    9n 


I '» 

7»« 
81. « 


6>« 
1> 


e«s 

6H 


64 
6% 


e>s 

6% 


Si?. 

'7V 

81,. 


OOLF. 


Oeed  Ortftasfy. 
£fw7lfM '" 


7 

8U 


6^ 

7 


Ta  aa 


6% 

7 


Wa«|  Tk.     ITr 


6^ 

7 
ft 


SI" 


7% 

8»  . 


•rauTBO. 


I  ••(.    ■•B,Taaa  Wa«   Tk.  I  W 


bVWlOUIli 

mSm»6im 


KSmuuHfiiuni.: 


7H^ 


7>«        7Vl 


»».       5I»„|    5l»  , 
6%        6U„    6i»„ 

5*«t  S''»  2I'» 


7>s 


7» 


•il. 


UAEKKt  AKD  SALBS. 


SPOTHABXeT 


SALss  or  SPOT  Ajn>  oovnAor. 


T.Slaadjr. 


«,19» 
1M» 


fi'T  ^vm"!  •!  " 

Wntmf..  steady. 


,      -  _  (taadT 

Ttaa'i'y  yuiat  at  >|«adT.i 


7.691 


Oan- 


«rrn 


m 

•7 

soe 

243 

62 

1.130 


t.»tl 


100 
MO 


MOllO 


IMOl. 


6,247 
1.733 

443 


F%ttum. 


1.120^ 

ro.ii'/ 


66,000 

82,600 
136,200 
1»4,100 
184.000 
134,300 


Thk  Saijes  and  Phioes  of  FnrraKS  at  New  York  are 
jhown  by  the  following  oomprehensive  table. 


I   %t 


737.200 


%iil  %iit  %iil  nit  ml  93? 
l^l^  Pvl  l^!!  |i-"l  ^^-^^  ^i-^- 

:  »t^  :  Its'  i  &Ev, 

;  si  2 

i  S    I 
:8: 


•8 


■  Wl^p 
01 


I 


a    ... 

1553 


a 


a  a 

VI  a$?    ^'•2^ 


58? 


aa    4 

30QD      A 

Ta.": 

w 

aaea 


(BM 


S3  <a 

I  e.ijr 


aa 

01 


I.} 


aa 


■3       a 


h-.} 


aa    ^ 

•-ax3 


•S3 


aa    \ 

I  e.-r 

,  aSa 


aa    ^ 

's's 


§ 


-i 


li 


% 


•9 


H 


2* 


aa    5 
-i-j    jo" 


"    a 


aa    ; 
-j-j    , 

aa 


iSa 

1*00 


a 


1 


i?»3  ti--'^  ^^»3  it^i  ss»9 


5J5 


8S 


aaea 


»JD      6 


aaSa 


aa    ( 

MM     'S 
I   •,->" 

gS*8 


•aba 


aa    ( 


55' 


aaSa  aa!$a  aaea  aaea  aaSa  aaSa 

irt  tlH  tlH  It^  i'^H  tiH 


aa    S 


aa    S 


a<ft    ^ 

MM      ,J 

»0    a» 


22  ^ 
(•-•r 

•aSa 


aaSa 


aa    ^ 
aaSa 


aaSa 


aa    ( 

MCM'a 
I  •-•* 


aSa 


aa    4 


aaea 


•a 


I  e    " 
•aoa 

«ai-    o 


aa    \ 

MO  3 
I  •."■■ 
aaea 

t»0»        M 


aajSa 


Att     ^ 


sg»9  ^^^.9  ttA  iiA  ttJi  ttJi 

I  •?"    I  e.-»"    I  e.S^    I  e.ar    1  •-.'    1  e.f  r 

a«oa 


8*6 


M' 

aaSa 


1 

•aSa 


aaea 
»4^e*. 
00    o 


aa 


88:  ?   SSmB 
I  e.""    I  e.-r 


aa    ^ 
t!^   9 


aa    ^ 

Siie  9 

I  e    r 
» 
aaea 


aa    ^ 

Sis  « 

I  •   r 


aa    4 

^^  9 
le^r 

aaea 


aa 

I  • 

Si 


► 
t 

9 


^^^8  ti^i  it 


a  5   Sl2  9   £28  9 

lia    aaSa    aaSa 


iS? 


I  i 


^1  '1^1  "M 


\^  f 

M 


I  I 
!•: 
I  l: 


I  I 


I'll 


I  I 
l«: 

I  1: 


"  9 

I  li 


"  9 

I  ii 


I  I 


I 


I 


I  1: 


I  li 


lis 


I 


►  ►  ► 

i  "  5  "  ^ 

?    .e  ?    ••  ? 


I  l: 


I  1: 


I  I 
I  •: 
I  li 


1;,^ 

nil 


l«: 
I  li 


*  Inolade*  aalaa  lo  8«pt«mt>«ir.  for  Septamber.  15,300;  Septamber- 
Octobar.ror  Oelobar,  )!'*.'•  I  ;  flepteuitMr-Xovembar,' fur  Norembar, 
417,200;  September-baeauiber,  f -r  Deoamber,  1.697.200:  Beptambar- 
<IaDiiai7,for  Janaarr.  11,143.100;  Septambar-Pebrtiirf,  fnr  ■'■'hraarr, 
627,700!  8ep(amber-M«roh.  for  Maroh.  11,042.9  i>:  Sopieiulier  April, 
for  April,  627,800;  Seplambar  Mar.  tot  Xar.  6,131,100;  aeptt'iuber- 
JuDe,for  Jana,  1,224,100. 

tV  For  exchanges  see  page  ISO. 

Thk  Visible  Hupplt  or  Cotton  to-night,  as  made  up  by  oabl  e 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Qraat  Britain  and  the  afloat  are  this  week's  roturna 
an  I  consequently  all  the  Kuropean  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
team  for  tonight  (July  24),  we  add  the  item  of  exports  from 
tM  United  States,  inoludlnK  in  it  the  exports  of  Fnday  only: 
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ViU  LXIII. 


*UMk  M  Urerpool bale*. 

■toekkt  LoDilun 

ZMal  (inwt  BriUlntMok. 


1896.         1895.  1894.         1893. 

693.000  1,4*5.000  1,247.000  1,293,000 

0,000       8,000       a.ooo ^7,000 

~7oa/)oo  i,4.'u,ooo  i,2.w.ooo  i.3o<;.'>;>o 


Moek  Bt  HwulinrKV. V.„.  SOiOOO  29,000 

KoS  it  Bremen.      1      IM.OOO  256,000 

S^  M  AmttmUm 7,000  15,000 

Sto«k  St  RMterfUm 200            200 

SSSitAni^riT^. 11,000  11.000 

BUMkMH.vw... "i-295  "J'2S2 

Moek  kt  ManolllM 6,000         5,000 

■sSIteXSlSQii.:::: 73,000  94,000 

MoekatU«uo« 60,000  53.000 

mook  •!  TriMte 40,000  35,000  

TOUl  OonUncntal  «took«..  569.200  012.200     7r2,a00  J 


3.^,000 

142,000 

12,000 

200 

13,000 

374,000 

7,000 

77,000 

18,000 

34,000 


14,000 
129,000 

16.000 
300 

10,000 
37!),OO0 

f',tM)0 

101,000 

22,000 

31,000 

'710.300 


ToUl  Kuropcan  »tocltii. . . .  1,271,200  2,365,200  1,9B5,2W  2,01 0,:«0 
India  oolton  alfoat  fur  Kurope 


65,000 
65,000 

7,000 

186,590 

82,980 

4.163 


83.000 
36.000 
14,000 
362,333 
53,396 
253 


66,000 
50,000 
28,000 
245,780 
65,945 
25 


Sii.OOO 
80,000 
25,000 
290,826 
97,788 
6,297 


r.ootton  afloat  for  Europe 
KCTpt,BraxU.*o.,ant.tor  E'pe 
atook  In  United  State*  porU  . 
atoek  In  U.  8.  Interior  towns.. 
United  States  exiwrts to-day. 

Total  Tlalble  supply 1,670,933  2.914.182  2.420,950  2,5«6,210 

Of  the  atMTe,  totals  of  American  and  other  desorlptlons  are  as  follows: 

UTerpool  stock bales  547,000  1,313,000  1.051,000  1,046.000 

Oontlnental  stocks 438,000  80i>,000     530,000     57.S,000 

American  afloat  for  Bnrope..  65,000  3(5,000       50.000       80,000 

Onited  SUtes  st»0k 186,590  302,333     245,780     2»0,825 

Omted  States  interior  stocks.  82,980  *fiS,396       65,945       07,78R 

Dnlted  States  exports  to-day . 4,163  253 25 6,2!)  / 

Total  American 1,322,733  2,573,982  1,948,750  2,098,910 

Mail  IndioH,  BratU,  4e.— 

Liverpool  stock 146,000  132,000     196.000 

Londonstook 9,000  8.000         ti.OOO 

Oontlnental  stocks 131.200  103,200     176,200 

India  afloat  for  Europe 55,000  83,000       66,000 

SCypt,BraxU,Aa.,^oat 7,000  14.000       2<).000 


247,000 
7,000 

132.:i0O 
5(>,000 
25^0 

Total  East  India,  Ac ^^48.200     340.200     472.200     467,»0b 

Total  American 1.322,738  2,573,982  1,948.750  2,098,910 

...  1,670,933  2,914,182  2,420,950  2,566,210 


Total  Tisible  supply 1,670,933  ! 

Mlddlinx  Upland,  U  vernool. .  3»s2<l 

Middling  Cpland,  New  fork.  7'<ieC. 

BCTptOood  Brown,  Liverpool  6HA. 

Peruv.RottxbQood,  Liverpool  6>6d. 

Broacb  Fine,  Liverpool 3i>32d. 

Ttnnevelly  Good,  Liverpool. .  30, ^d. 


3n,^d. 
7c. 
6i3,«d. 

5»18<1. 

39l>^<)d. 
3»i«d. 


3'ed- 
7o. 

4i»i6d. 

5ih«d. 
4d. 

3lli6d. 


4isd. 

81 160. 

5B,«d. 

67,8d. 

47„d, 
4Bi,d. 


tST  The  imports  into  Continental  ports  the  past  week  have 
been  23,000  bales. 

The  above  fif^ures  indicate  a  decreaxe  in  the  cotton  in  sight 
to-night  of  1,248,249  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  730,017  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  89.'),277  bales  from  1893. 

At  the  In'teriob  Towns  the  movement— that  is  the  reoeipls 
for  the  week  and  since  September  1,  the  shipments  fo  ithe 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
correspondinK  period  of  1894-95 — is  set  out  in  detail  below. 
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QOOTATIONS  FOR  MlDDLINQ  COTTON  AT  UTHEB  MARKETS. — 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 

_     .         J,       i        OLOSINO  QDOTATIOSS  FOB  MIDDLISO  COTTOJI  OS— 

Wiek  ending 

July  24.        Balur. 


S:  ro|3»«)        : 


•  uoi->    as.  ex. 


,L 


sg;  sa; 


J, 


a       ot«    M    CO    ; 


CD   s"'':  :  9'^ 

Isissiilis. 


uu    uwo<>*sca«o       tork 


aiga'»wooo^<0"**CQq'^oo^o 


l§ 


S-S-j 


Oalveston . . 
Mew  Orleans 

Mobile 

Savannah... 
Oharleston.. 
WllmlnKton. 

Norfolk 

BontOQ 

Baltimore . . 
PUladelphla 

An^cnsta. 

Memphis.... 

8t.  IX)Ul8. ... 
Houstx>D .... 
Oluolnuati.. 
Louisville... 


6-'ig 
63« 

6!>8 

638 
7 

6^8 

719 

7>€ 

7-18 

7 

6% 

6"i8 

0% 

7% 


Jfon. 


2T" 

619 

6% 

6<>8 

6% 

7 

e-'a 

7>e 

7ie 

738 

7 

6"i6 

638 

7's 
6% 


Tim*. 


638 
6>a 

«3g 
658 
638 

"(Ps' 

7»8 

7^ 

738 

7 

8"i8 

638 
7% 
6^ 


Wednet. 


6% 
6'« 
6:% 
608 

638 

"6"8"" 
7's 
7^8 
7% 
7 
6ll,g 

638 

7 
6^ 


Tkur$. 


FH. 


638 

6I9 
83» 
6°8 
638 

718 
718 

71,6 

7 

6»16 

63b 

7 
0H 


6% 
6>a 
638 
6IIb 
6% 

?'" 

611,8 
6l>,« 
639 

7 
6% 


The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Natchez eSig 

-      •  ■  64 


Atlanta 6>s    I  Eofaula 

Charlotte 7  I.lttie  Eook....       e"*  Raleigh 

Ooluiubus,  Ga.  file  Montgomery...       638  Selma 0^ 

Oolnmbus.Miss  S's   IMashviUe 6''a  Shreveport 6 

Receipts  from  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations . 
I1ie  figures  do  not  include  overland  receipts  nor  Southern 
oonsomption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  ttie  market  through  the  outports. 


Wtik 


Jaaeie.. 

*•  88.. 
July    3.. 

••  10.. 
17.. 

"      24.. 


BteHpU  at  the  PorU. 


1894.   I   1895.      1896. 


12,068    16.614 
12,806      8,223 


10,119 
6,910 
8,812 
3,921 


St'k  at  Interior  Tovmt, 


1894.      1896.      1898. 


14.8891  92,347!   71,898 


3,796 
6,888 1 
2,878 
2.734 


10,825 
6,224 
4.487 
3.896 


85,585 
79,388 
76.577 
73.105 


8.8081  85,915 


87.870 
84,721 
68.762 
58,301 
63.398 


U3.648 
102.908 
98,249 
93,908 
87,926 


Rec*ptt  from  PtanVm, 


1894.      1895.      1898. 


4,434 
8,044 
3,920 
3,101 
340 


11,257 

2,196 

649 


218 


7,449 

85 

605 

148 

1,863 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1,  1895,  are  5,35.5,679  bales;  in 
1894-95  were  7,852,387  bales;  in  1893-94  were  5,897,198  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  6,8'  8  bales,  the  actual  movement  from  plantations  was 
only  1,863  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 

for    the    week    were   •   bales    and  for  1894  they  were 

—  bales. 

Overland  Movement  for  the  Week  and  Since  Seut.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foi  in3  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impo.ssible  to  enter  so 
largely  into  detail  as  m  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
nonthly  statements.  The  results  for  the  week  ending  July  24 
Uid  since  Sept.  1  in  the  last  two  years  are  as  follows. 


*  LonlsvlUe  flinires  "net"  In  i>oth  years. 

*  Tills  year's  igures  estimated. 

t  Last  year's  flfores  are  for  Newberry,  8.  O. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  4,945  bales  and  are  now  29,384  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  946  balea  lesB  than  same  week  last  year  and  since 
Sept.  1  are  8,007,846  bales  less  than  for  same  time  in  1894-95.  ] 


JtUy  24 


Shipped— 

Via  St.  Louia 

Via  Cairo 

Via  Parker  City 

via  EvausvlUe 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac. 


Total  Kross  overland 

Dtductshipmenta— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Intei  ior  towns 

Inland,  Ac,  from  South 

Total  to  be  deducted 

Lnavinic  total  net  overland* . 


1895-96. 


Week. 


1,479 
623 


70 
458 
206 


2,836 

1,404 
147 
464 


2,015 


821 


Since 
Sept.   1. 


550,811 
244,818 

19,791 

1,681 

138,221 

120,728 

92,287 


1,168,337 

273,694 

4.476 

55,546 


333,716 


834,621 


1894-95. 


Week. 


2,180 
425 


63 

75 

294 


3.037 

988 
121 
386 


1,495 


.Since 
Sept.  1. 


936,009 
336,654 
85,379 
3,817 
189,373 
177,980 
151,557 


1,830,719 

575,303 
32,467 
79,085 


686,855 


1,542  1,143,864 


*  IncludInK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  831  bales,  against  1,543  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  309,243  bales. 


In  Bight  and  Spinners' 
Takings. 


1895-96. 


1894-95. 


H^eoelpts  at  ports  to  July  24 

*<^,  July  24 


Jul, 

Southern  consumption 


Tr««fc. 

6,808 

821 

13,000 


Since 
Sept.   1. 


5,205,399 
834,621 
855,000 


20,629,6,895,020 
*4,945        50,280 


15,684 


14,276 
*  2,908 


9,720,090 
13,939 


6,945,300 


11,368 


9,716,151 


Total  marketed 

Interior  stocks  in  excess.. j. '■//"" 

Came  Into  slKht  dnring  i,,,,^^ 
Total  in  sight  July  24...rf^_: 

Worth'n  spinners  tak'gs  to  Jo  .jy  24 

*  Deerease  during  week.  t  Leas  than  Sept.  1. 

It  will  be  seen  by  the  a.bove  that  there  has  come  into  sight 
during  the  week  15,681  bales,  against  11,368  bales  for  the 
same  week  of  1895,  and  tt  ,at  the  decrease  in  amount  in  sight 
to-night  as  compared  wit'^  last  year  is  2,770,851  bales. 


8,0661,596,951 


Week. 


2,734 

1,542 

10,000 


12,358 


Since 
Sept.  1. 


7,856,226 

1,143,864 

720,000 


2,052,55 
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Wbathcb  Reports  Br  Tbleoraph.— The  weather  at  the 
South  dorinft  the  past  week,  as  indicated  hj  our  tele^ripbic 
reports  this  eveoiog,  has  in  the  maia  been  favorable.  .  There 
have  been  further  raios  in  many  districts  of  Texas  and  the 
plant  has  twnetited.  At  a  few  points  ia  the  Atlantic  section 
there  has  been  too  mucb  moistur<^,  but  in  portions  of  Arkan- 
IM  and  Tennessee  rain  is  needed.  Picking  is  under  way  ia 
the  eftrlier  sections  o(  Texas  and  a  number  of  new  bales  have 
made  th-^ir  appearance  tbis  week  in  tbat  State  and  elsewhere. 

Oalvfston,  Texas. — Crops  are  well  worked  and  in  good  con- 
dition. Sime  picking  is  in  progress  over  Southwestern  ami 
Western  Texss.  There  has  been  rain  on  four  days  'luring  the 
week,  the  rainfall  reaching  twentv-four  hundredths  of  na 
inch.    Average  thermometer  83,  highes:  8->  and  lowest  78. 

A/eaftjw,  7>sxa*.— We  have  had  tight  rain  on  one  day  of 
tba  paat  week,  the  rainfall  reaching  four  hundredths  of  an 
inch.  The  thermometer  haa  averaged  85,  the  highest  beinz 
M  and  the  lowest  74. 

BunttrriUe,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitacioa  being  tep  hundredths  of  an  inch.  The  ther- 
monaeter  has  averaged  84,  ranging  from  71  to  97. 

Dalku,  Te3xu.—Drj  weather  haa  prevailed  all  the  week. 
Rain  would  be  beneficial.  The  thermometer  has  ranged  from 
68  to  100,  averaging  84. 

San  Antonio,  Texa*.— There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reading  fourteen  hundredths  of 
an  inch.    Average  thermometer  St,  hiitbest  99  and  lowest  73. 

Luling,  rcxoa.— Beoeficiai  rain  on  four  days  of  th<«  week, 
the  rainfall  being  forty-seven  hundredths  of  an  iocti.  The 
thermometer  haa  averaged  86,  the  highest  being  lut  and  the 
lowest  78. 

OotmKbta,  Ttoiu.— It  has  rained  on  one  day  of  the  week. 
the  prccipitaiioQ  reaohiiw  Ave  hundredths  of  an  inch.  Toe 
thermometer  has  aTenceir82.  ranging  from  Ti  to  91. 

Oiiero,  lV»a«.— Gotten  prospects  are  good.    Picking  is  pro 
ffifwiiig  and  ginning  haa  coaaMoeed.    There  hhr  been  good 
raw  on  four  days  during  the  week,  to  the  extent  of  forty- 
eight  hundredths  of  an  inch.    The  thermomstof  has  ranged 
from  74  to  96.  avenging  85. 

AnsaAoas.  7e»M.-Shedding  is  rspocted.    There  has  been 
rain  on  three  days  of  the  week,  the  precipiutioa  reaching 
forty-four  hnndrsrlihs  of  an  inch.    Average  thermometer  83 
highest  98  and  lowest  7i. 

TtmgU,  TVacKM.— Recent  rains  have  greatly  beneate<i  oot- 
Joo,  and  nospecta  for  aa  avataas  crop  are  good.  Dry  weather 
tas  nrevailed  this  week.  The  thermoaatw  has  averaged  8.'i, 
tfaehl|faeat  being  W and  the  lowest  71. 

Fart  Worth,  TVaeos.— The  weather  baa  been  dry  all  the 
week  and  rain  would  be  of  betteflt.  The  Ihermoineler  has 
averaged  85,  ranging  from  70  to  100. 

»F«a<ksrfw«i,7>snM— Webavehadno  rain  the  paat  week. 
The  tbermomeier  has  ranged  from  73  to  100,  averaging  86. 

MNi<MsaM.lMMaiia.— Rain  haa  fallen  on  Ave  dtys  of 
ate  wMk.  to  the  extent  of  thirty-niae  huodcedihs  of  an  inch. 
A^wiage  tharoometer  88 

AMMporl,  toiwswiaa.— There  haa  been  rain  on  two  days  of 
•ha  week,  tt>e  precipsutkw  reaching  thirteen  hnadiedths  of 
an  Inch.  The  thermometer  has  averaged  86.  the  hijtoest  being 
98  and  the  lowest  74. 

CotumbUM,  MimiMippt.—U  has  rained  en  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty  nine  hun- 
2Sv*^  "^^  thermometer  has  averaged  84.  ranging  from 
Ts  to  100. 

Meridian,  Jnss<tsf|y>(.— Blight  and  rast  are  ola'.med  to  be 
damagiog  cotton  in  several  adjacent  o.aoties  and  shedding  is 
oooplalned  of. 

XtstoNd,  Mimimlppi.  -Telegram  not  rsoeived. 

MsMniry,  iAssianfifiC— rbere  hss  been  ram  on  two  days 
anrlBg  the  week,  the  rainfall  raaobing  Bfty-one  hundredths 
of  an  inch.    Average  themometer  84.  highest  93   and  lowest 

UttU  Rock.  ilrhMSM— Crops  are  reported  to  hava  sus- 
tained much  damage  fr.m  drj«Khl.  Th-w  has  been  no  rain 
during  the  past  week.  The  thermometer  has  averaged  86,  the 
hifhest  being  lOO  and  the  lowest  73. 

Btlena,  Arkanmu— la  only  a  few  localities  has  there  been 
enongh  tmio.  Cotton  is  said  to  be  shedding  badly.  We  have 
hadonly  one  light  sprinkle  of  rain  dorio <  the  week,  the  pre- 
(Wtatiao  reaching  one  hundredth  of  an  inch.  This  has  been 
*■•  T^f^  ^•'^  '■  ■"'  '*cord.  The  thermometer  has  aver- 
aged 84,  ranglog  from  73  to  97. 

JfempMs,  Tnuiesaee.— Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  fifty  hundredths  of  an  inch,  kain- 
fau  was  partial,  bstag  heave  in  some  seetioos  while  in  others 
moistnre  is  needed.  The  thermometer  haa  ranged  from  87-9 
to  »5,  averaging  8M. 

rtathvilU,  nmjMSiBa— We  have  had  rain  during  the  week 
to  the  extent  of  ninety  three  hundredths  of  an  inch.  Averaze 
•b^raometer  77.  highest  9^  and  lowest  63. 

Mobile,  ^Jotaiao.— Crop  reports  are  fine.  It  has  rained  on 
loor  days  of  tlie  week,  the  nicfsll  being  dve  inches  and  fifty 
SSTMi  bniKlredihs.  Th«>  thermometer  Has  averaged  »!.  the 
highest  being  90  and  tr,e  lowest  71. 

Montffomerif,  /Uatawa.— Phe  weather  has  been  mostly  dry 
and  very  hot  during  the  week,  and  cotton  U  maturing  rapidly. 
Kain  hss  fallen  on  one  dav  of  the  Week,  the  rsinf^ll  b#iog 
•weaty-six  hundredtiis  of  an  inch.  The  therm inetet'  bn 
•VWlged  ni.  ranging  from  78  to  89. 

Mmma,  Aiabama.—Teiegttm  not  received. 

MaOiton,  n>rida.—Tho  crop  U  looking  better.  We  have 
■M  rain  on  two  days  of  the  week,  the  prejipitatioa  reicniog 


inch.    Average  thermometer  88,  high- 


aixty  hundredths  of  as 
est  96,  lowest  80. 

Cotumbtis,  Oeorgia, — Telenr^m  not  received. 

Savannah,  Oeorgia.— Riin  has  fallen  on  three  days  of  the 
week,  the  rainfall  reaching  fl»e  hundredths  of  an  inch.  The 
thermometer  averaged  Hi  and  h^is  rin^ea  fro-n  73  to  94. 

Augusta,  Oeorgia.—Vfe  have  hal  rain  on  tlve  days  of  the 
week,  to  the  extent  of  one  inch  and  ninety-three  hundredths. 
The  thermometer  has  ranged  from  71  to  94j  avera3;ing  81. 

Charleston,  South  Caroliat.—We  have  hal  raia  on  four 
days  of  the  week,  the  precipitation  being  one  hundredth  of  an 
inch.     Average  thermometer  83,  highest  91  and  lowest  75. 

Stateburg,  South  Oarolina.—Tben  has  beea  riio  on  five 
days  of  the  week,  the  rainfall  reaching  three  inches  and 
twenty-one  hundredths.  Th*  thermometer  has  averaged  78, 
tlie  highest  being  83  and  the  lowest  68. 

Oreenwood,  South  Carolina.— Tb9  week's  rainfall  has  been 
twenty-five  hundredtlis  of  an  inch,  on  one  div.  The  tliar- 
mometer  haa  averaged  76.  ranging  from  89  to  84 

Wilson,  North  Carolina.— U  has  rained  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  sovenwen  hundred  ths. 
The  thermometer  has  ranged  from  70  to  9:i,  aver  igiag  8t. 

The  following  statement  we  have  aJao  reoeived  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'olook  July  a,  1896,  and  July  25,  1895. 


New  Orleaas Above  aero  of  gaoge. 

MaiBphls Above  lero  of  caage. 

WaahvlUa.. Above  sero  of  gaugo. 

Bjuetei—t Above  sero  of  gauge. 

vlefcwaig. Above  sero  of  naafs. 

*  Balownre of  gaiue. 


India  <Xmton  Movkicknt  Pbom  jOjL,  Pobts.— The  reoeipts 
and  ahipoMnts  of  cotton  at  Bombay  have  been  as  followaxor 
the  weak  aad  year,  bringing  the  figurea  down  to  Jul  v  33. 
aoasAv  asoatPTS  uno  satriiBirrs  roa  rotra  rs^as 


lUpmtnU  Ikis  I 


Oonil- 


fMal. 


Skipmtentt  tine*  aept.  I. 


BrUain 


U4)ceint$. 


Oentf- 

ntnt. 


fMoi. 


nus 

ITss*. 


Sine* 


'M-S;    '  «.000 

■«»4    1  6.000 

■WUl    I  3.000 


0.000    a.OOO'  71,000  714.000 

«.000  26,000  313.000 

6.000  «7.000  750.000 

3,0O0  13,000  TS.'i.OOO 


795,000  12,000  2,107,000 
330,000  9,000  1,490,000 
7»7.000  8.000;  1,767,000 
827,000    7,OOO|l,71».0O0 


Aoootdiag  to  Ute  foregoing  Bombay  appears  to  show 
an  fneraose  compared  with  U«t  year  in  the  week's  reoeipts  of 
t.OOO  bales  and  an  increase  In  ahipmenU  of  '^,00)  balna,  and 
theshlpmenu  sinoe  Sept.  1  show  an  incr&ise  of  3 10,0  JO  bales. 
Thamorement  at  Ciloutta,  Mftdras  and  other  India  ports  for 
the  last  reported  week  and  sinoe  the  1st  of  September,  for  two 
vean,  haa  been  as  follows.  "Other  1 
Toticncte.  Kurraohea  and  Gooonada. 


ports'^ 00 ver  Ceylon. 


Oalsaita 


MmOnt- 


an  ell 


UM46b.. 


1W446.! 


tUfmtnlsftr  Uk*  wstk.    |       Mt|iiiMalf  it»t4  Sept.  1. 


JHtain. 


2,000 


ijaoo 


ifiOO 


2,000 
3,000 


ibtai. 


9,000 


8,000 

a,ooo 


8.000 ,    B.000 


Orsal 
Brilaln. 


11.000 
7,000 

10.000 
7,000 

19.000 
26,000 


40,000 


H3,000 
28,000 

0,000 
10,000 

92,000 
83,000 


184.000 
123^000 


TaUU. 


04.000 
33,000 

10.000 
17.000 

111.000 
111,000 


234,000 


Bxroam  to  airaora  raoa  aix  iwoia. 

lemttBi^ 

180»««. 

1894-05. 

iaM-04. 

Aw   1    Mas* 

IMS 

•Mk. 

Binct 
«<fX.  1. 

nUf    1     atne* 
wmk.  '  atpt.  1. 

Boiai>ar 

4UeS«r  potts 

Total 

S.000     783,000 
4.000     224.000 

4.000     3311.000 
5.000     103,000 

6.000     707.000 
9,000     253,000 

10,000  i,oog/>oo     e.ooo    702.000   i&.ooo  i,03o,ooo 

Alszahdua  BaouPTS  a.vd  Shipiuxts.— Through  arrange- 
mento  we  have  made  with  Messrs.  Davies,  Benaobi  &  (Jo.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  aoTameata  of  ootton  at  Alexandria,  Egypt.  The  following 
aretbe reoeipu and shipmenU  for  the  past  week  and  for  tne 
'xirrasponding  week  of  the  previous  two  yean. 


*'— 5-2^»<nrpi. 


■aoatfts  <aaatara*). 

rUswaaa ^. 

aept.1  


180V96. 


1804-95. 


5,205,000 


4,538,000 


1893-94. 


1,000 

4,97tl,0O0 


6.000 
4,000 


320,000 
306,000 


Cxporu  (bales)— 
ToUvnrpool    .  ...>'   1,000  332,000;    1,000273,000 
ToOootlneDtl |   1,000  32t< ,000' |    1343,0001 

Total  Burope  ',  2.000  6<il,000  '.    1.000|616,000   10,000  626,000 

*  A  oaotar  in  »<)  imatnl*. 

I  01  whlomn  Aiu»rlo«la  14»S 90,58,791  balsa;    In  1891-05,  43,260 
sales:  Id  1893-94.  21.416  balsa. 

This  Statement  shows  that  the  reoeipts  for  the  week  ending 

July  33  were oantara  anl  the  shipments  to  all  Europe 

3.000  faalM. 
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II  kSOHESTRR  Markbt. —Oar  re  oort  received  by  cable  toniRh 
from  .Maiuhesiter  state*  that  the  in»rlcet  is  active  for  both 
yftrn»  ami  •birtinn",  in  consequence  of  Americ  in  newj.  We 
giTC  the  uriOM  for  to-<U7  below  and  leave  those  for  previous 
wiifci  oftbia  and  last  year  for  oompariaon :  


Xeiv 


'-•^1 


ir«i 

S4lei 


i8«a. 


SSt  Oom. 
Twin. 


8*4  l»t.  ShirtAOotrn 
tngt,  eoMmoH  Jfbl. 
to/tiiMi.      I  UpUU 


d.        d. 


■  -  s  e»i.»7'«  ] 

:™«i,j»6Si,i 


•.  d.  •■  I 

4  4  CS  9>* 

4  4  VS  9i« 

4  4  ve  f_ 

4  4  ma  8>« 

4  3  ve  7 

4  3  we  7 


d. 

31»u 
3«»a 

4 

3«'« 

3«M 


1895. 


32*  Oop. 


A.  d. 

5\  *«*» 

5<b  *0H 

5>s  ASU 

5<«  vau 

5!%  •e^ 


8H  <ft».  M<r«- 

(ni^t,  com/non 

10  Jt  neat. 


d.       8.  ll. 

2>a»6  3 

21(96  3 

2i«96  3 

2    96  2>< 

2    96  2>« 

1496  2 


<7o«f»i 
Jf<d. 
Upld. 


ll. 

3333a 
3333, 

3lli« 

^U 

8 

Sbi  Island  Oottok  Movkmbkt.— We  have  received  tb'e 
(Friday)  evening  by  telegraph  from  the  various  porta  th 
details  of  the  Sea  Island  cotton  movement  for  the  week,  Th  e 
twwipts  for  the  week  endiDj<  to-night  (July  34)  and  since 
Snpt,  1,  IMS,  the  stocks  to-night,  and  the  same  items  for  tk  p 
oorresoonding  periods  of  l894-fl3,  are  as  follows. 


1899-96. 

1894-95. 

Stock 

BtC€iptt  to  jHly  24. 

TIUm 

Sept.  1. 

ttetk. 

tHnee 
Sept.  1. 

1896. 

1895. 

Sarannah ................ 

4 

77,190 

10,556 

4,783 

— 

64,254 
5,359 
5,139 

2,292 
549 
491 

361 

24 

norlda.  he 

79 

Tout 

4 

92,529 

... 

74,752 

3,332 

464 

The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  —  hues,  of  which  —  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Reval,  and  the  amount  forwarded  10 
Northern  mHls  has  been  10  bales.  Below  are  the  export)- 
for  the  week  and  since  September  1  in  1895-96  and  1894-95. 


Maporit 
from— 


8'vann'b.  Ao 
Obarl't'u.&o 
Florida,  Ac. 
New  York.. 

Boston 

Baltimore . . 

Total 


WteK  Mndlng  July  2i. 


Brien.     de.    \rottU. 


Total  1894-51 


BInee  Sept.  1, 1899. 


BrU'n.     ,te.      ^'<^- 


11,648 
2,961 

16,i5i 
7,783 
3,717 


42,260 


35.011 


2,376 
64 

4,78"9 

"13 


7,242 


5,650 


14,024 
3,025 

26,940 
7,783 
3,730 


49,502 


40,661 


Norlh'n  tlUi 


WUk. 


10 


Binei 
8ept.l 


34,790 
1,682 
3,608 


1040,080 


134,913 


A  oonsiderable  portion  of  the  Sea  Island  cotton  shipped  10 
foreign  ports  goes  vis  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
aotnally  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  foi^  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page, 

(Quotations  July  34  at  Savannah,  for  Floridas,  nominal. 

Charleston,  Carolinas,  nominal. 

■ZFOBTB  OF  Cotton  aooos  pbom  CJbeat  Britain.— Below 
we  giTe  the  exports  of  cotton  yarn,  goods,  &c.,  from  Gre»t 
Britain  for  the  month  of  June  and  since  October  1  in 
1805-96  and  1894-9,5,  as  compiled  by  us  from  the  British  Board 
of  Trade  return*.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


IrantATkrMd. 


■oraaMr.. 


isas^e 


ujem 

»,7S4 
1«,8»3 


18M-99 


U.07t) 


OlOtk. 


lotalofAU. 


18BB-M 


Tf. 

448.847 
t4,9B4|  4183S7 
8t,Sa4     410»9 


Vota*t  qosr  68,635 

tmtMmrr.--  (8.60" 

rMraarr...  |  »UU1 

Manh I  8*,»«>- 

Tet.9d^n«f  68.066    Tl.48a' 1.838.433  l.«80,886  89e,8S« 


6e.!»l  l.S71,»Si) 
83.038     437,480 

atjorl  «as,oo9 


1894-96 
448.148 


lase-ee 


Lit. 

86,881 
80,667 
438.648    79,01« 


l.Sa7363'844,B74 

463.164    84.181 
400,687    S7.ll 


84,840!    441.»t4l    415.086    a4M0 


TOUieaio*  J  136.601  18»,78l<]a,604,S86  8.848.8^  S01,8ll{ 
«S,40»ll  »4.04a'  401.8W'  408.038  77.898 
8I.TB6<  86.ISA^  889.018  899.483  74.811 
SS.OTX    18.740     436.067     386.088    8.3,857 


iiaa. 


18M-95 


LiH. 
91,444 
81,896 
81.666 


18115-96 


604.268 

77.431 
78,911 
68.697 


110.16D 
104,43 
88.90 


813.50! 

108.S8- 
109.6.3f' 
104.9a>< 


884.804 


esi.su 

10O.89'' 
96.587 
107.63; 


Tot.  34  «iur  I  68,S40|  68,918  1.888.470, 1.167.49  J  8S5.960  881.969     3P4  8'J( 


ToUia  MPS.  I»06.41ll»06^a.8a0.866!a.808.8as  787.178  727,837 


•adMOIu. 
'WUClW 


ToUl  aaaoru  of  ootton  ■«i>ut«<»tar«« . 


918.61 

844 
19.781 

98>),17H 


18l>4-9e 

115.517 
107.330 
102.949 

385,798 

114.848 
98.770 
104.840 

318.263 

644.048 

101.478 
102.077 

88.337 

291.W 

936,936 

880 
18.921 


_-_-_— — 963.736 

TrSSJ°^^^'^7'^*^*'  "»«",•»»«  '»«««>  exported  from  the 
united  Kingdom  during  the  nine  months  962,178.000  lbs 
of  minufaotared  ootton.  igainst  933,7)8,000  lbs.  last  year  m-" 
an  increase  of  8,442.000  lbs.  '      ' 

—£,0*'*''**,°""*^  °'  Interest  U  the  destination  of  th3at 
Mporta,  and  we  have  therefore  prepared  the  followir» 
■tetomenta  showing  the  amounts  takST  by  the  priS! 
ooonWes  during^Juoe  and  wnce  October  fin  each  of  the 
last  three  years:  _^J~  ^^n"— ^  ,.    ■  -^^  — "i^ 


■SrOBTS  OP    PIBOR    OUODS    AlTD    TAB!I8    TO   PBIHOIFAL  0ODHTBIB8  IN 
JPNE,   AND  FBOM  OCTOBBB  1  TO  JPNB  30. 


naw  floo(l*-rar(li. 

Junt. 

Oct.  1  M  June  30. 

i0009  omitUd,) 

1886. 

1805.      1894. 

1895-96. 

1894  95. 
1,681,771 

18«3«4. 

But  Indloi  

198,730 
68,6.1S 
47.9  II 
1»,"65 

S8,8a) 

80,521 
87.833 

131,714  171.613 
54.031    12.715 
42.819    4K.225 
H.41S    24.3.SO 
6i,035    48.859 
23.739,   19.916 
29.4»5|  89,075 

1.60n..'t31 

1.923,037 

Parker.  Bi(7Pt  and  Africa... 

480.810 
623.882 
219.922 
4BS.903 
226,8811 
8*,847 

617.130 
360.583 
200.789 
448,677 
213,796 
255,258 

600.446 
:<86.096 

■nrope  (except  Turkey} 

Soath  America 

Worth  America  

Ul  other  ooaDtrlee 

231.878 
.'<52,887 
200,906 
247,769 

Total  yards 

436.057 
£4Ji71 

S.78S 
3.888 
3.571 
4.7f8 
>>,9iu 
8.249 
1.847 

358.068  403.7«3 

3,830,836 
£37,279 

25.101 
35,430 
36.348 
87,440 
84.461 
14355 
11.881 

8.8)6.838 
Jt34,621 

28,511 
36,631 
40,790 
37,600 
19,363 
80.136 
18,879 

3,908.214 

£3.312 

2,871 
3,607 

<3,H63 

4.063 
2  7.11 

£38.153 

Tartu— U>$. 
(000$  omittsd.) 

84.731 
22  4*^5 

0th.  Harope  (except  Turkey) 
last  Indies 

4,170      8,4J7 
.■l.2«3      8.508 
1,810      2,041 
1,778      8,858 
1,03^      1.056 

89.839 
30,888 
20,878 

81,573 

8,677 

Total  lb» _ 

Total  ralae 

»l,418 

«8e5 

17,832|  ll'.70l 
i«56       li747 

158,619 
£7.447 

192.X39 
£8.065 

168,864 
£7.114 

ExoHANass. — The  following  exchanges  have  been  made 
during  the  week: 


'04  pd.  to  ezob.  900  Deo.  for  Cot, 
'04  Dd.  to  exoh.  600  Deo.  for  Sept. 
•03  pd.  to  eroh.  800  Uco,  for  Jan. 
•60  pd.  to  oioh.  500  Ueo.  lor  Aug. 
•55  pd.  to  excli.  2  >0  Got.  for  Aug. 
•54  pd.  to  exoh.  200  Sept.  for  Aui;. 
ily' 


Even  500  Oct.  for  Sept. 
53  pd.  to  exoh.  100  Sept.  for  Aug. 
Evea  20D  July  tor  Auk. 
'01  pd.  CO  exob.  1,100  Jan.  for  Sep. 
01  pd.  to  exoh.  600  Oot.  for  Sept. 
.     '03  pa.  to  exoh.  300  Oct.  for  Sept, 
01  pd.  to  exoh,  300  July  for  Aug. 

JnTE  Butts,  BAaaiso,  &o.— The  market  for  jut^  bagging 
has  been  active  the  past  week,  but  prices  have  uadergone  no 
change.  The  quotations  this  evening  are  4J^c.  for  19^  lbs., 
Si^c.  for  2  lbs.  and  5%c.  for  standard  grades  in  a  jobbing 
way.  Car-load  lots  of  standard  brands  are  quoted  at  4J^  c. 
for  1=^108.,  5>^c.  for  3  lbs.  and  5?^c.  for  3i^  lbs.  f.  o.  b.  at 
Now  York.  Jute  butts  continue  quite  dull  on  the  spot  at 
1  l-16@l>i^c.  for  paper  quality  and  \%Q\.Ji<i.  for  mixing. 

New  Mississippi  Cotton.— The  firat  bale  of  new  cotton 
raised  in  Mississippi  was  received  at  New  Orleans  on  Thurs- 
day, July  23.  Last  year  the  first  bale  reached  New  Orleans 
on  August  24,  or  one  month  later.  In  1894  the  first  bale 
reached  New  Orleans  on  August  16  and  in  1893  on  August 
15.  In  1893  the  first  new  Mississippi  bale  made  its  appear- 
acne  at  Meridian  on  Aug,  19. 

Louisiana's  First  Bale.— The  first    bale   of  new  cotton 
raised  in  Louisiaua  was  received  at  New  Orleans  on  Thursday, 
July  33.    Last  year  the  earliest  arrival  was  on  August  12. 

Waco,  Tex.,  First  Bale.— The  first  bale  of  Central  Texas 
cotton  of  the  crop  of  1896-97  was  received  at  Waco  on  Thurs- 
day, July  33,  and  was  disposed  of  at  auction  at  SJ^  cents  per 
pound. 

Domestic  Exports  of  Cotton  Manupaotuees.— Through 
the  courtesy  of  Mr.  W.  C.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  tha 
exports  of  domestic  cotton  manufactures  for  May  and  for 
the  eleven  months  ended  May  31,  1896,  with  like  figures  for 
the  corresponding  periods  of  the  previous  year,  and  give 
them  below: 


QtMmtit4M  of  Mamiifact'ura  of  Oot- 
ton (colored  and  uncoIorM) 
exported  to- 


United  Kingdom yardr 

Germany 

B'ranoe 

Other  ooontrles  In  Bnrope. ... 

British  North  Ameiioa 

aiexloo 

Oentral  American  States  and 

British  Hondaras 

Cuba 

Puerto  Rioo » 

danto  Domingo 

other  West  Indies 

4.rKentlne  Repubtlo 

Brazil  

United  States  of  Colombia... 
Other  oonntrles  In  8.  America 

Ohlna 

Brit.  Possea'ns  In  Australasia 
British  India  and  Bast  Indies 
Other  oonntrles  In  Asia  and 

Ooeanioa 

4(rloa 

Other  ooantrtas 


Total  rards  ot  aboTe.. 

Total  Talnes  ot  above. 

Value  peryard , 


falut*  of   otfier  Manufacture*  ot 
Cotton  exported  to— 

United  Kingdom 

9armanj 

rranee 

Other  oonntrles  In  Europe 

British  North  America 

Uexloo 

Central  American  States  &  Brltlsl 

Hondnras 

Cuba 

Puerto  Rloo 

Banto  Domlnico 

other  West  Indies 

Anientlne  Republic 

Brajll 

United  States  of  Colombia 

Other  oonntrles  In  So.  Amerloa... 

China 

British  Anstralasla 

British  India  and  Bast  Indies 

Other    countries     In     Asia    anc< 

Ooeanioa 

atrloa 

'Hher  oonntrles 

Total  value  at  other  manntac 

tares  of 

MgfgaMTalne  of  al  1  ootton  vooda 


3£ontli  emUno  i£ay  31 


650,379 
43,800 

'46,886 

2.086.547 

909.000 

892,878 

8.500 

SI.640 

146,862 

869.2i)0 

132.928 

t9'.641 

6r<9,908 

2..382.099 

8.787.818 

53.811 

31,210 

91l,22.'> 

1.788,980 

796.503 


1 1,222.389 
I'OSdl 


t89.004 

7.154 

72H 

10.081 

136.CP9 

84.681 

11.505 
3,663 
84 
9.4U8 
7.MIS 
4.7i!7 
8.10li 
3.7  4V 
6.22' 

30.30^ 

7^1 

87,638 
1,05.1 
2,12- 


I320.-290 
tl,542.fl79 


1895. 


1.243,103 
130,406 


87,661 
133.S12 
848.561! 

l,051,93u 

14,580 

1,601 

91,585 

1,133,X19 

P6.425 

975,b»9 

441,37fr 

1,886,148 

6.411.582 

8S.845 

SlO.iOl^ 

3.938,563 
904,925 


18.598.7H2 


t971,268 
»-0624 


157.938 

27.277 

1.639 

3.244 

314.021 

14,909 

28.148 

3.861 

281 

273 

9,452 

3,9 

8,929 

8,971 

7.13 

18,79- 


17,919 
1,814 
3,462 


11  mo$.  ending  May  31, 


189596. 


6.1-85.671 
1,968.937 
164.968 
1. 187.2  >9 
17,143.050 
6.746.958 

10.784,44^ 

817.334 

416.778 

1.9.Vi,614 

12.178.624 

2.>-21,6»8 

11,530,873 

8,8«H,135 

25,824.190 

67,415.819 

73a,665 

a.l74,4S') 

4.901.637 
1 2.r  45.493 
7,882.295 


191,912.015 


|11,I75.1'48 
('0682 


1343.711 

165.';83 

1".4»8 

51.816 

1.836,841 

296.095 

189,099 

31,n34 

5,87(1 

8.383 

82.107 

»a,0ii6 

86.255 

29,430 

51,948 

165,572 

107,913 

4,381 

850.013 
43.923 
14.093 


IS01.37J    13,586.581 
11.475.631 1  tl  4,74 1.609 


1891-86. 


9.778.920 
8.012,381 
1.298 
451.818 
5.823.882 
6.881,180 

18.474.963 

201.034 

203.071 

1.377.870 

12,H12.939 

1,770,191 

21,790,895 

4.797,975 

20,82/,589 

30.405,681 

507,816 

6.569,820 

11.-08,578 
8.103,419 
11,395.250 


1«7.703.883 


t9.B78,8e6 
r0671 


1232.422 

185.736 

8,619 

44,909 

1,560,480 

141,010 

147,687 

41.908 

4,008 

8,604 

88.613 

14,448 

102.808 

32,460 

61,997 

12,009 

80.966 

1,590 

195,137 
13,023 
82,390 


12,968,628 
tl2. 547.52 
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ViCKSBO*0.  FtKST  Bale.— The  first  bale  of  cotton  of  the 
crop  of  18M  97  r-c  ivedat  Vicksburu  arrived  there  on  Wed  les- 
day.  July  23.  Last  year  thfi  first  bila  arrived  at  Vickiburg 
on  Aiii(.  30  and  in  lS9t  the  earliest  arrival  w^  on  A\ig.  18. 

TBI  Exports  or  Cottom  from  'S^w  York  this  week  shiw  an 
in}re*3e  ciai.>ared  «rttti  last  areek,  the  total  reaohin<  10,663 
bite«,  a^aiait  8,13)  b»les  last  week.  Below  we  fire  out 
a>aal  table,  showing  the  exports  of  ootton  from  New  York, 
atd  the  lireotioi,  for  each  of  th'^  last  foar  weeks;  also  the 
t)t*l  4 sports  and  lireotionsiaoe  Sept.  1,  1893,  and  in  the  last 
o  llama  the  total  for  the  sarne  o^riod  of  the  previous  year. 

■xroKisorooROiKBAJbMjrBoiiHir  roac  snoi  sirr.  1,1895. 


1f««Jc  MndiKf— 


/-i. 


Juty 
10 


Urerpool 

Oikcr  Britieh  porU  . 


141    3,3 13 


July 
17 


July 
34. 


2"^         period 
flKn     Irr—iou 


....    5,831      2S1,*78     83\,3TN 


910    3,9^8     1.16J    1.006     104  OiJ      127,3 19 


Tor.  TO  OT.  Baira.'       991    5.3U|  Mftt    7,737l    357,496     46i,897 


Havre  '      7«J       IM 

OtkarVraaoli  porta..' ..~| 

ToTAJL  Passca....'     70o      100, 


39,573 
200 


3J,712 
975 


«  8*        29,77i       40,687 


BamMUK.... 
Otkar  ports.. 


M»     I    1.047    3,770 

•*••••       ■«••••!      ■>••••  A^ V 

1.393        114       710     1 


110,0-,I9  57.618 
34.64  •<  A0,43J 
.%6,77»       74.203 


ToT.Toiro.Bomora   3,308 


BmId.  Italj.Ae 8.016    S.>09    3.110       5^       80,610 

AU('  


I  otber . 

TOTAI.  8PAIS.  *0  . 


114    1,757    8.370     801,455      192.253 

«,6I0 
t.8lt 


99.2  Id 
••30 


■i.046    2J00    8.1  to 


5i7 


8a.4n      100.17 


OEAJrp  Total....    5  992    7.^51    61(9  10.66?     67^.15^     79S. S 1 3 

SaiPPtxo  Nkw8.— The  exporta  of  ootton  from  the  Unit«<J 
Btatee  the  p«at  week,  M  per  Iif«*f  mail  returns,  tutve  raaohed 
&),419t»lea.  So  far  aa  the  Southern  porta  are  oonoented  these 
an  the  ■ame  exports  reported  by  telegraph  aoi  published  la 
ths  OasoiCiOLB  last  Fndar.  With  resari  to  New  York  we 
iaolade  the  minifesta  of  all  vesMla  olMmd  up  to  Thundar. 

rtisf  liiilii 
>aw  ToBK— Ts  LiTorpool.  par  alaaaan  Oaorgla.  tiTU  opland 

aa4  49  ScyptlKB „ 

To  Hall,  par  staamerBolMo.  1,906    ....  .... 

TO  Havre,  par  sUAinara  La  Homuadle,  39    ..Waat  tndlaa. 

89. 
To  BreoMO,  per  eceamere  Uella,'i*,3t>6!IIIWatiDar,'U6ot .'.'.' 

fo  UtmbarK.  per  •tpaner  Peril*,  lO'i... 

To  Oaaaa.  par  Mea  ner  OslifomU,  537 

nw  Oaiataa    To  Uverpool.  per  eteaioars  Elaatrtotaa,  3,113 

Baalnaar.  3.300 0.461 

ToHamburc,  per  ataamv  Helvetia.  36) 8*8 

'n>  Oporto,  par  ale»BarOioa  Maria.  80) „ 3'-0 

MoBiLa— To  Livarpaol.  par  stea<ner  D  ilaallr,  69 .  Oi 

B  wT-iN-ro  UvarpaoL  pat  slsaaina  Oestrtaa.  1,174. ...OaUla, 

31  ...8u)liaa.7T4  ...«]1raala.500 3,419 

■ai.TiMo»a-n»  Uvatpeel,  per  Haamer  UUtarmuia.  363. ^        362 

Zto  Biaaaa.  par  staaaar  ITeakar.  475 ^ 475 

Te  Aatwarp.  pas staaiasr  BaUUn  Klai.  5 00 ...._.....       500 


5.831 
1,906 

5« 
3,270 
100 
52 


...    30.418 

Ths  psriloalars  of  thess  shipntata.  arraoced  in  oar  ojuil 
form,  srs  m  foUowa. 

Ant- 


■MM. 

3,370 


>. 470 


0i7 

300 


50O 


IVxai 

10.6  43 

6.030 

69 

t.tio 

1,137 


TMal 14.043     1,906  39    3.74^        46«        500       737    3>,418 

Bolow  we  sld  the  oissrsaoai  this  weak  of  raassb  oarrying 
ooMoa  from  Uattsd  SUtei  ports,  brio^ta^  our  dsU  down  to 
Iks  Istsst  dates: 

■•w  OSLS&M-Ta  L'vsroool  -Jnlr  17  -Btaamar  Cubka.  4.559. 
Ta  Aatwarp-Joly  33  -Maasar  Oare  Roauoo.  1.00 ). 
V»  Daauilsiia-Julr  31    stiMsar  Jata  Pjnias.  4,150  ...Jujr  21— 
•Mv  OBa««  WlUndo.  8,«0  >. 

't»  UrmnoM—Jt'T    17    Btaaair   Pevoola.    87....ra'r   3)— 
l-Stauaar  AmeQlaa.  i.'iJtt. 
BarTeapleaior<i.  J4  . 

,676. 

Saa  Fa4Jrjiaoo-r»  Japaa— Jay  11-NataMrO.tr  of  Pdklas.  408. 
OoMon  freighte  the  pm»  week  hsv«  been  sa  fotlowa. 


■» 'amir 8aaa«»e. 981.. ..July  ti-a 

Bamiioaa— raUverpiol-Jair  33-9(<aa 

TOBtaaaa— Joly  33-6t«aa)ar  Aaalies. 


4W«r. 

JbN. 

1lU$. 

ra*M«. 

Thun. 

*v. 

Uvarpool d. 

H* 

*M 

H» 

«ss 

»M 

*1S 

Do      d. 

•  ••• 

•  •a* 

■avT«,aafead....«. 

*Slil 

nv 

*•%• 

»>■« 

83ia> 

33iat 

Doskirk. .* 

„ 

.-•• 

<«• 

■raiaen. ..a. 

Ul 

ISf 

1»( 

tai 

181 

181 

Do     «. 

—•« 

■  ••• 

■  •>• 

,„ 

>••• 

.„ 

Baabofc s; 

Mt 

83* 

ttt 

tt* 

»t 

331 

Do       «. 

•■•• 

•  ••• 

•  ••• 

•  -•• 

^^ 

•  •■■ 

▲■a'daa,  aeked  r. 

S8» 

SM 

SS« 

•0« 

801 

2J. 

■aval.  T.  Baab..c. 

*4< 

M« 

»AI 

Ml 

841 

S4< 

Do     r.  HoU    .d. 

341 

•tf 

831 

»* 

821 

331 

■araelooa. d. 

■  a. 

...     1 

•  •• 

Oaooa d. 

•,4»S. 

•S4»ht 

n4»ht 

•*4*hi 

•a4»^M 

>M*Sa 

TrJaete.  Joly  38.4. 

•- 

hs 

•as 

»» 

•m 

•w 

Aatwarp d. 

*m 

«>a 

«a* 

«SB 

Hi 

*ai 

Obeol.v  Aotw'f^ 

^    "• 

H 

% 

% 

>a 

H 

f  OanU  net  per  to 

i6lb«. 

Urmmroou  —By  osble 
arstsoMnt  of  Mm  wesk's 


from  Liverpool  we  hsv  j  the  followinK 
Stocks,  ice.,  St  ttast  port. 


Tuly  3       July  10   i  July  17    I  Julu  24. 


Saleaotthe  week tMkles. 

Of  whiob  exportera  took 

or  vbleh  apeoolators  took.. 

Sales  American.... 

Actoal  export 

Ponrardea 

Total  stock— Enlmated 

Of  wblob  American— Eitiin'd 
Total  Import  of  the  week 

Of  whieh  American 

Amount  aSoat 

Of  whiob  Amertoan. 


56,000 

1,400 

200 

52.000 

9.000 

60,000 

846,0001 

693.000 

26.000 

17,000 

35,000 

23.000( 


78.000 

3,200 

700 

71,000 

6.000 

65.0001 

793,000, 

615,000 

18,000, 

16,000 

27,0001 

15,000 


63,000 
3,200 
1.400 

57,000' 
5,000 

62,000 
739.000 
591,000 

13.000 
6,000 

37,000 

17,000 


44,000 

1,000 

900 

39,000 

7,000 

53.000 

693,000 

547,000 

11,000 

7,000 

37,000 

28,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaoh 
daj  of  the  week  ending  July  31  and  the  daily  oloiing  prioes 
of  spot  ootton.  have  been  as  follows. 


apoL 

tiUurday 

Monday. 
Firm. 

8,000 
1,500 

IVaMfay. 

Wtd^day. 

Moderate 
demaiuL 

8,000 
500 

ra«r*a'y.|  A-May. 

Maiket,   ( 
1:45  P.  u.{ 

VM.Opl'ds. 

Salea 

•pee.*azp. 

Quiet. 

8,000 
500 

Quiet. 

3»i« 

7,000 
500 

Pinner. 

SIS,. 

8,000 
500 

Quiet. 

7,000 
500 

Fultrt*. 
Market.   { 

1:45  P.  M.( 

Maritet.   ( 
4  P.  M.     ( 

Stmdr  at 
DerUallT 
1-«1  edT. 

Quiet. 

Steadr  et 

l.Siae- 

dlne. 

Quiet. 

Quiet  at 

B%r«lT 
•teadj. 

Br'lr  If  dr 

at  oart  lly 

l^atadr. 

9teadr 

Stasdr  St 

«.ai«»i.a« 
advanoe. 

Qulel. 

Kino. 

The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  given 
bjlow.  Prioes  are  <>a  the  n%»is  of  Uplands,  L)W  MidlUng 
cUase,  ooleaa  otherwiae  sts-ed. 


'uty] 
Iviy 


J' 


Satar. 


Bio  a.      Taaa. 


94. 


ISH    1 

jp.n-ir.M. 


I 


Jnly 

Jaly-Aa< . 


1:45 
r.M. 


4   11:401    4 

p.  M.  I  P.M.  I  P.  M 


d,    I    <*. 


Ana. -Sept... 
Sept. -Oct . . . 
Ooi-Nor 
Vov.-De«... 
Oee.-iaa . . . 
Jai>-.Pab... 
Pab-Mateh.. 
HolL-AanL. 


I  d. 

3  473443  463  44  :i 
.3  4%  3  43  3  44|3  43  : 

3  34  3  37  3  33  3  37  .1 


Wa*.     Tliara. 


1:451    4   |l:40|   4 
P.I(.|P.K.lP.lt.  P.M. 


Apia-Star. 
May-fasa. 


3  31  3  30  3  33 

3  29  3  27j8  M  S  88 

3  2S  3  26  3  a?  S  97 
3  27  3  26  3  37  3  37 
3  29336337 
3  2')  3  27  3  38 
3  30  3  29'3  30 
3  30330331 


8  81  3  .11  J  ji 
3  38;3  871 
3  86  3  36 
8  36  3  36 

a  »6i3  9e 

8  38  8  37 
3  39'3  3g 


3  37 
9  33 

3  39 


3  31  8  30,3  30 


4.  I  A  I 
•  JO  3  41 
<  I  3  41 
.">  3.16 
.1  it>3  31 
8  33  3  27 
3  34  3  26 
3  34  3  26 
3  34  3  36 
8  35  3  27 
3  27  3  2? 
3  24  3  30 


d.  I  <f. 
3  44  3  44 
3  44  3  43 
3  39  3  31 
3  3313  33 
3  3113  30 
3  2«,3  39 
3  39:3  39 
3  29  3  39 
3  31  3  90 
3  32  3  31 
3  33  3  S3 


Prt. 


1:45  4 
P.M.  P.M. 


d.  I  d. 
3  423  44 
3  41  3  43 
3  37  J  39 
3  31,3  83 
3  36  3  30 
3  27,3  29 
3  87  3  29 


3  37 
8  38 
3  39 
3  30 


339 
330 
8  81 
3  33 


BRBAOSTUPPS. 

Fridat.  July  34  1896 
Fjr  the  wintar- wheat  Kradea  of  flmr  ther«&M  bien  s  mid- 
erately  active  demmd.  as  both  the  horn  1  trtdi  aal  siippars 
hsps  baso  buyen  ;  prioM  bsve  ruled  st^dy.  The  dem  tid 
for  sprioc-wbsat  fl  lur,  h3wjver,  hi*  c^itinuil  limitel,  but 
Doohaagas  hsva  baea  mtl<  ia  c]  D'.itiois.  dtv  ns'lU  htvi 
rseeifad  som  •  atteatioj  st  staady  taIu:M.  Rye  fl  >u .-  has  b  len 
in  limited  requ'vt  St  usolisagsl  prices.  Ciramtal  his  sold 
more fresiy,  but  at  essier  prioes.  TtMlty  th )  mirket  for  whsat 
fl  >ar  was  qaiat  but  steady. 

There  haa  been  only  a  varr  limited  amiuit  of  activity  to 
the  apeoulative  dealiogt  ia  ths  market  for  wh^at  fu'urea,  but 
priods  have  tenJsd  upwards  anl  fractiintl  advanoea  hwe 
been  made  oo  lea*  favorable  crop  aoooua'a,  b3th  from 
the  winter-whest  and  apring  wheat  aeotions.  The  improved 
fretiig  in  floaacial  circlsa,  nowever,  had  condierabla  to  do 
with  the  improvemaat  in  valusa.  In  the  sp>t  mtrket  only  a 
limited  amount  of  busioess  has  be^n  transseted,  but 
prioss  hsva  held  Arm  in  armpitiiy  with  futures. 
The  «al7  bosiaes*  trsoaacted  ysaterday  wai  a  s  tie  of  u  igraled 
at  39^0.  To  day  tbs  market  advaaoed  during  earlv  '  Jnange 
ia  rrsponae  to  atroiger  foreigo  advices  and  ooatiaued  un- 
favoraibie  crop  acoKinta,  partioalsrly  from  the  winter-whest 
diatrietsi  later,  hiwevr.  there  was  aellioK  by  "  longs  "  to 
reslitf  proflta,  and  the  improvement  was  loat,  oiosiag  steady. 
The  spo*  market  was  quiet  but  atesdr.  The  only  sale  reported 
waa  aagrade  i  red  wiatvr  st  3)c.  in  elevator.  N  >  3  red  winter 
waa  qa>tfld  at  07:.  f.o.h.  afl  ist;  N>  I  hard  spring  at  68^0. 
f.o.b.  afl  >%t,  aad  Nx  1  Northern  at  6d!^o.  f.o.b.  afloat. 
•4n,r  OLoanio  Psioaa  or  ao.  a  sao  warraa  waaar 

«a(.        Jfeit.     Tua.      Wtd      Tkun     trU 
July  Mlrarr..  .._.... e.    63  61H       6<><t       61%       62%       62% 

AaaaatdaUvary...  ...a.   63>a      63         63%      63it      63>«      63VI 

■aptMBberdaUvery o.    62%       63>4       62%       63%       63%       63% 

OatobardaUverv o    63%       63'*      63%       61%       64%       64% 

Daaaaibar  dallvcry o.    ai%      64%      64%      61%      65%      65% 

Sp'oaUiion  in  the  mirk^t  for  Indian  oorn  futures  has  been 
quiet,  and  deaoite  an  improvement  in  wh-'at  valuai  and  a 
more  bop  tful  feeling  ia  flnancisl  circles,  prices  havd  gradu- 
ally weakened  un-ler  free  off--rin^  from  the  Weat  ia  an- 
ti':ipiti>n  of  a  large  crop  m  ivement.  Tne  amount  of  bust- 
nes<  tranaacted  in  the  sutt  market  his  been  liiiited  and 
prices  bsve  hera  eisier.  Y,v.erd  ly  thj  sale<t  includ-><l  No.  3 
yellow  st  84>.4  %  in  elevator  and  Ni.  3  mix'd  at  i)2>^:.  in 
elevator.  To-day  th)  market  was  quiet  but  steady.  The 
spot  market  wasduU  and  uichknged.  The  sales  iaduded  No. 
3  mixed  at  88^40.  f .  o.  b.  afl  nt. 

taibT  ai,o«iaa  rai  las  or  ao.  a  Mixao  ooaa. 

tat        Hon.       Tutt.      Wad.     Thur:      tri. 

inlydaUvery o.    SJ-*       32%      32»>i      31         atU       82% 

•aMaabardallverv 0.    33%       32%       3^%       32%       82%       83% 

Oslober delivery o.    SS^t      33         88%      82%      SS^s       33 
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OtU  for  future  drltvery  have  be«n  quiet,  but  pricei  have 
made  fractional  gaiDS  on  continued  leaa  favorable  crop  ac- 
oounta.  In  the  tpot  market  busineas  has  been  considerably 
1«M  active,  as  shippers  have  not  been  bttjring  bo  freely,  but 
prices  hive  advanced  sliKhtly  with  fulurea.  The  business 
transacted  yesterday  included  No.  2  mixed  at  32i^c.  In  ele- 
vator and  28=^^0.  f.o.b.  afloat ;  No.  3  white  at  24(%  in  elevator 
and  white  clipped  at  35c.  f.o.b.  afliat.  Todiy  the  market 
was  higher  on  unfavorable  crop  accounts.  The  ap3t  mirket 
WM  firmer  but  quiet.  The  sales  included  No.  3  mixed  at 
en^c.  in  elevator.  No.  S  white  at  Sl^c.  in  elevator  and  white 
cUppsd  at  36>'4'3.  f.o.b,  afloat. 

otiLt  auotai»  FMOBS  ov  «o.  s  mxan  oats. 

9al        Mm.      Tuet.      Wad.     Tkur$.      A^ 

Jaly  detlverr o.    21%      21%      21''b      2^8      22k      22% 

Aoxnat  dellTerjr. o.    21%         „■-• 

Ssvlsabsr  dellverr  ...o.    31%       2li«       21°a       21^1       22  22>i 

The  following  are  closing  quotations  : 
n.oD«. 

2  00    Patent,  winter 93  45  <''3  75 

2  10    City  mills  extras 3  90 

2  30    Rye  Boor,  sapertlDe  .  2  3)9  2  75 

2  65  {  Baokwbeat  floar  .... 

8  15  I  Oora  meal— 

S40|      Western.Ao. Z00«210 

Brandywine..  .....  3  15 


_.  Vbbl.«160* 

Ina 170S 

, Ho. 8  .........    ssoa 

Wcl S50» 

Oaan 8  50* 

Btral<bU  3  15* 

ratent.  BPrittg 3  40»  8  75 

(Wkaat  floor  Id  saoki  sells  at  prises  below  those  for  hftireU.] 


Wkea»- 


isn.?^'^"'- 


0. 

62 
65 
63 


r  No.  S 
Bad  winter..  .... 

WWts • 

Oato->Clxed,perba.  20  %• 

White 23    • 

■o.  3  mixed 22%9 

>o.  8  white 34>«a 


o. 

69 
67 
63 

ii" 

23 
23% 
25  >s 


Oom,  per  bash—  c. 

Wesrn  mlxed....^  30  • 

No.  2  mixed. 32)«9 

Western  yellow...  32  • 

Western  White....  31  • 

Bye- 
western,  per  bash.  37  • 
State  and  Jersey..  37  9 

Barley— Western 35  a 

Peedlnx.  .........  32  o 


0 

34 
33^1 
34 
33 

40 
41 
39 
33 


Exports  op  Bhbadstcpfs,  Provisions,  CX)tton  and 
Pttrolbum. '-The  exports  of  thes  ^  articles  dunug  the  month 
of  June,  and  the  twelve  months,  for  the  past  three  years,  have 
been  as  follows : 


fmtk  U.  8. 


Wk«st.buih. 
Floor. ..bbli. 

Wh*at....bn. 
Oora...biuta. 

Tot.  bath.. 

FslUM. 
Wh't  k  Soar. 
Com  A  meal. 

«7« 

Oatskmnl. 
■arlsr 


Br'dstnSli.. 
ProTlsloni  *. 

Oottoo 

Pstrol'm.io. 


18W-»e. 


/tMM.      IS  MmUu. 


e.«8*.«74 
•M.SSS 


10,8M.800 
»,MSJfl4 


l«.S81.9a4 

t 

7,775.»«6 

t,10»,S8l 

186,961 

(83,064 


ll,«»8.tlM 
li.S8ll.17a 

6,310.  teo 

6.288.2M 


«0,470,7U 
lt.438,;78 


1S5.44»,71» 
»0,6IO,7a5 


21S,8»0,480 

I 

M.03S.T78 
M.973,872 
4(6.029 
4,100.166 
3.048,032 


133.I>20.S90 
l&»,61 1,609 
18>,a0O,4S8 
81,474,791 


1891-96. 


June.      12  Xontht 


4.S8S.946 
1,072,1125 


9,36U.407 
2,974,.'i28 


12,838,986 

$ 

7,063,641 
1,783,727 


77,619 
39,063 


8,004.010 
11,131.887 
6.674,131 
4,888.93« 


T6,8n,8» 
11,912,647 


143.073.560 
25,6(.7.763 


168.681.803 

t 

91.383.043 

14,210433 

6,097 

764,803 

786,667 


110.096,643 
159,169,148 
204,687,002 
49,>W7.29' 


1893-94. 


June.      12  VonMt. 


3,4!S0.012 
l.t»l,968 


8.827.Si3 
2.732.244 


11,659,567 

I 

8,686,406 

1,337,861 

92 

39.859 

S,5U 


7,966,820 
17,882,*13 
5,218,897 


87,958,280 
16.338,991 

162,374,739 
63,4>5.e55 


226  800,394 

$ 

127,156,560 

30,078,283 

126,483 

2,233,720 

2,H2,684 


181,777,730 
174,l31,«li 
210,821.426 


3,881.415    40.897,785 


Tot.  Ttlng.    36.680.799  644.S07.269    8O.801.W4  518.^22.390    84.829.7761687.428,655 

•  InelndlDsoattls and hwtain  all montba  an4  rean. 

nors.— AH  the  above  flgnres  are  based  on  the  monthly  preliminary 
retnrns  Issued  by  the  Bureau  of  Statliitios.  and  cover  about  98  per  cent 
or  the  total  exports  of  'jreadatuSs  and  oil,  99  per  cent  of  proviaions 
and  nearly  100  per  cent  of  cotton. 

^  »•'  etlier  taklea  asaailv  klven  hera  see  pase  141. 


THE    DRY    GOODS    TRADE. 

Nkw  York,  Friday,  P.  M.,  July  34,  1896. 

The  market  is  s.ill  almoit  entirely  dominated  by  th»  unset- 
tled political  outlook.  This  week's  action  of  local  banking 
and  eIch^nge  homes  has  failed  to  offjet  this,  as  although  it 
has  been  favorably  commented  up3n  no  expansion  in  demiod 
from  buyers  has  followed.  Taken  altogether  the  past  week 
has  ben  as  dull  as  any  experienced  during  the  dull  spell 
which  has  prevailed  so  long.  Tnis  is  the  more  marked,  as 
business  usually  quickens  up  considerably  after  the  middle  of 
July  With  joboers  and  gradually  improves  in  the  primary 
market.  Th"?  general  steadiness  of  prices  in  face  of  the  in- 
activity is  noteworthy.  Instances  of  sellers  making  coaces- 
•tons  are  rare,  and  as  a  matter  of  fact  there  is  no  particular 
prasure  on  the  part  of  buyers  to  break  values.  Tiieir  pur- 
®°iS"  l"*  "'"  '"■<®  enough  to  justify  thetn  ia  the  attempt 
wbile  the  curtailment  of  production  gives  somi  enoourage- 
ment  to  sellers  to  hold  on  in  the  expectatioa  of  shortened  sud- 
pUee  exercising  an  influence  before  long. 

Woolen  Gjods.— There  has  been  some  business  done  dur- 
ing tb^  we^k  in  new  lines  of  light-weight  wwlms  and 
worsted  for  next  spring,  but  it  has  baen  too  limited  to  give 
MT  character  to  th^  demand,  and  in  a  number  of  instances 
sellers  have  withdrawn  from  the  market  until  the  end  of  the 
inonth,  wh>n  thpy  hope  that  buyers  will  be  more  disposed  to 
place  orders.  Meanwhile  there  are  a  fair  numbar  of  orders 
COTiiag  to  hand  for  heavy-weight  woolens  and  worsteds  for 
q  lick  delivery.  The  mirket  is  steady  on  low  and  medium 
grade  faocies,  of  wliich  stocks  are  considerate  reduced  but 
in  staple  lines  som'j  irregularity  is  noticeable.  Overcoat- 
ings and  cloikings  in  pliivfaced  goods  are  in  fair  d^mind  in 

I^i!?»°  S"""''.!"-  ^'*l'*  *",i  '*°°y  <1'"«9»  foods  »re  both  b^ing 
ifrordered  indiff  .tently.  FlanaeU  and  bUnkete  inactive  and 
carptt*  quiet.  I 


DoHBSTio  Cotton  Goods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  30  were  3,776 
packages,  valued  at  $137,3.50,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1896.              1 

1895. 

W««*. 

584 

6 

1,282 

■48 

65 

70 

236 

465 

35 

Siiiee  Jan.  1. 

Week 

Since  Jan,  X, 

9reat  Britain. ....... ........ 

1.957 

1,877 

64,760 

3,509 

12,511 

11,158 

58 
42 
95 

3,069 

Other  Earopean. ...... ...... 

1.718 

Ohlna 

30,912 

India 

irabla 

3,634 
14.247 

*^frto»  

4,866 

^est  Indies 

tfexloo ... 

6,755 
1,714 
5,048 
26,920 
2,187 

217 
35 

124 

1,017 

36 

1,752 
1.762 

9,749 
1.757 

Central  America. 

tooth  Amerloa.......... .... 

6.330 
32,963 

Itaer  Countries ... ...... 

3,984 

Total 

2,776 

138,348 
18,570 

112,729 

China,  via  Vanoonver*.... 

15,850 

Total 

3,776 

[loints  d 

156.913 

129,079 

*  From  Vew  England  mill 

Ireot 

The  value  of  th^  New  York  exports  for  the  year  to  date  htia 
been  $6,140,7.55  in  1896  against  $5,043,415  in  18i5. 

There  have  been  occasional  fair  sales  of  heavy-weight 
brown  ebeetiags  and  drills  for  export  at  firm  prico.s,  but  the 
home  demand  for  all  weights  continues  light.  Business  in 
all  grades  of  bleached  cottons  has  bjen  iodiff-^rant,  j  ibbera 
are  doing  little  and  shirt  and  under  wear  manufacturers  place 
conservative  orders.  Prices  are  without  quotable  change. 
Tire  demand  for  coarse  colored  cottons  does  not  improve,  but 
the  market  is  generally  steady.  The  shut-down  of  the  exten- 
sive Amoskeag  plant  early  next  month  poiats  to  a  f ur::her 
and  important  curtail  nent  in  the  output  of  colored  goods. 
In  other  staple  cottons  the  market  has  ruled  featureless. 
Printed  calicoes  of  all  descriptions  have  been  in  quiet  demand 
only  and  prices  are  unchanged.  S':aple  ginghams  are  quiet 
but  steady.  There  is  little  demand  for  dress  style  ginghams. 
Onlv  a  small  business  has  been  reported  in  print  cloths  this 
week  ;  the  demand  has  been  light  for  both  extras  and  odd 
goods  and  prices  unchanged  on  the  basis  of  3J^o.  for.  the 
former. 

1896. 

JxUi/  18. 
329.000 
989.000 
639,000 


Stock  of  Print  Cloths— 

AtProvidenoe,  61  squares. 
At  Pall  River,  61  squares.. 
At  Fall  River,  odd  sizes.... 


1895. 

July  20. 

172,000 

66,000 

108,000 


18<»4.  1891. 

July  21.  July  22. 
310,000  159,000 
562,000* 
212,000? 


233,000 


Total  BtOOk(I>leoe8).... 1,957.000  341.000  1,041,000  395,000 
FORBlGX  Dry  Goods — Moderate  orders  are  reported  in 
dress  goods  for  fall,  chiefly  in  plain-faced  fabrics.  Silks 
quiet  in  both  staples  and  fancies,  ribbons  dull,  laces  in  firm 
request.  Hosiery  and  underwear  and  linens  dull.  Men's- 
wear  fabrics  selling  slowly. 

Importations  and  tVarelioase  'Wlthdrairalg  of  Dry  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  33,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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gr/tTE   AHP  CITY  pEfAHTMENT. 

TERMS    OF    SUBSCRIPTION. 


Thk  Intkstobs'  StJPPLEMKNT  will  be  fumished 
without  extra  charge  to  every  anaual  subscriber  of  the 

OOmiBBCIAL  AND  FiXANCIAL  GHROKIOLB. 

Thb  Stati  and  City  Supplkhkkt  will  also  be  fur- 
niihed  without  extra  charge  to  every  subscriber  of  the 
Ohbonicls. 

The  Street  Railway  Scpplbmbht  will  likewise 
be  famished  without  extra  charge  to  every  sabacriber 
of  the  Ghboxicle. 

Thi  QooTATioif  SuppLEMBjrr,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  CiiRoxicLB. 

T£K)(S  for  tbe  Ouroniclb  with  the  four  Supple- 
ments above  named  are  Ten  oUars  within  the  United 
States  and  Twelve  Dollars  ia  Earope,  which  in  both 
eases  includes  postage. 

Tenu  of  AdvertlslBff— ,  Per  iMfe  nyaee.) 

OMtta* ^ ^  nMlTu      Montlu    (IS tlniM)..*35  00 

OMifOBtk  (tttmr*)..   1100    fltx     ontbs        (SStlmei)..    «3  00 

rwoKoBlka         (Stlmsat..    10  OOl  ISrelra  WoqIIi*(97  timro..    a>)  00 

ffk*  aboT*  tanaa  torotui  mooU  Mid  ainrmn]  an  tor  •uoill  d(  eanl  n. 

The  pisryoac  of  tlilii  Siaf«  nnd  f'lif  l>«p«rtaeat 

ia  to  f  imMb  ovr  sabaer<b«ra  with  a  weekly  additioii  to  and 
•ontiou  itioo  cf  the  Statb  A!n>  Crrr  SurPLOOirr.  In  other 
words,  arith  th«  oew  facu  we  »haU  f(ive,  tbe  ampliflcatioaii 
and  ometkniawa  thai]  ponUab,  and  th«  muoicipaJ  law*  we 
shall  aaal/w  in  tb*  "  State  and  Oltv  tMMnaMint."  we  expect 
to  brine  <lowa  weekly  the  infonBaiion  eontahied  in  tbe 
Statb  and  Crrr  avmnwin  to  aa  new  the  oomatdata  as 
poaiible.  Ilenoe  every  Sabaeriber  will  at  all  Umea  poaaeM  a 
compiata  and  rreah  ejclopadia  of  infurmatioa  reapectioK 
Mimicipal  Debt*. 

.STATE  AND  CITY  INDEX. 
In  this  number  of  the  OHRovd-r.B  we  publish  an 
index  to  all  news  items  printed  In  this  Department 
■inoe  June  20tb.  For  index  to  items  published  from 
April  1  Itb  to  Jane  20tb,  both  inclusive,  see  Orroxicle 
of  Jane  27tb,  page  1189.  I  a  all  cases  when  tie  item  in- 
cludes later  flgores  of  debt,  awewed  valuation,  Ac, 
foil-face  types  are  used  for  the  reference.  Items  pab 
liahed  in  to-da>'«  Chronicle  are  not  incladed  in  the 
iadez.  This  index  wilt  be  published  the  last  Satarday 
of  each  month. 


B«a4  Propoamla  aad  Xecollatlont.  -We  have  re- 
ceived through  the  week  tbe  followiag  notice*  uf  bonde- 
reoenUy  aagottaSad  and  bonds  offered  aod  to  be  offered  for 
Mle. 

Abbeville,  9.  C—Boni  Election.— Oa  July  7  the  people  of 
Abbeville  votwl  in  faror  of  iaraing  |?6,000  of  water-work* 
bonda. 

Adams,  lass.— Bond  Ofering.—Tbh  town  ia  axliinK  for 
biiU  uniil  July  87,  at  •  o'clcek  p.  m.,  for  a  loan  of  $5,000. 

Arehbold.Oble.— AmdCNr(rin0.— ProponaU  will  be  riM:eived 
ootil  AuKuat  3, 1886.  by  tbe  Chairman  of  tbe  Street  Commiitee 
for  the  purchaw  o(  t'>3  000  of  ptvio^  b  >ad«. 
„  Brooklyn.  N.  y.—Bond  OffeHng  —City  Comptroller  Oeorge 
y> .  Palmer  « ill  receive  bid*  until  July  8h  at  13  o'clock  no  >o 
for  8^  per  cent  bondt  to  tbe  amount  of  tl. 085,000.  The 
(ecnniiee  are  to  be  iatued  lor  Tariou*  purcoatt,  aod  they  will 
ma'ore  aa  followi  :  •lOO.'^OO,  Jan.  1,  J93«:  flOO.OOO.  Jan.  1. 
1»37;  $142,000.  Jan.  1.  198«:  $90,000.  July  1,  1913;  $18,000, 
Jin  1,  mw;  $]».000.  Jan.  1,  IWl;  fM.OOO.  Jan.  1.  1U25;  110.- 
OOO.July  31.  I»16:  $150.000. Jan.  1,iva$:  tKtO.OOO.Jan.  1.1030; 
$«tO.0Oi>.  Jan.  1.  1»2«:  $10,000,  July  JLISIO:  $1I10.U00.  Jan.  1. 
1916:  $100.(j«0,  Jio  I.IVIO.  I Dterrot  will  be  payable  January 
■od  July  flir«t,  acd  both  principal  and  intemt  will  be  payable 
in  gold.  The  aeourities  will  be  exempt  from  taxes  eacept  for 
Mat*  parpoees. 

CambrHff.  Mass.— »onfi  Qf(Hii0.— Ptopoaala  will  be  re 
cei»fd  for  I  jx-r  root  15  year  booda  of  the  city  of  Cambridge 
until  12  M.  of  July  28.  IWO. 

Camdea.  ».  J.—Borul  Offering —Prooot^h  will  be  re- 
ceived untU  S  o'clock  on  July  80.  ISM.  by  Wm.  H.  Tioe.  chair- 
naa  ef  the  rtaano*  Committ**,  for  tbe  purcbaae  of  $900,000 


of  vratfr  bonds  and  f2'>,()00  of  refunding  city  bonds.  Both 
loans  will  bear  4  pfr  cent  interest  The  water  bonds  are  to 
mature  July  1,  1926.  and  tbe  refunding  bonds  June  1,  1926. 

Carthare.  Ohio — Bond  Offering.— PropoaaU  will  berecived' 
until  18  o'clock  fnoon)  «n  July  2^.  1896,  by  Lewis  Hill,  Vil- 
lage Cirrk,  for  ttie  purchase  of  $611  95  of  villasre  bonds  The 
aecurities  will  bear  4  per  cent  interest,  payable  annually  at 
tbe  Q--rmBn  National  Bank,  Cincinnati,  Ohio,  and  thn  prin- 
cipil  will  mature  in  from  1  to  10  years  from  June  16,  189S. 

Chester,  Pa.— BomJ  Offering. — Propotals  will  be  received 
until  July  27,  1996.  by  Josiah  C.  R'ws,  Chairman  of  Finance 
Commi'tee,  for  the  purchase  of  $25,000  of  4  p>r  cent  school 
district  bonds.  Interest  on  tbe  bonds  will  be  payable  semi- 
annually and  $tJ.UOO  of  the  princioal  will  mature  in  three 
years.  $S.000  in  six  years  and  the  reoaainintr  $9,000  in  ten 
years.    "The  srcurities  are  to  be  exempt  from   State  taxation. 

Cleveland,  0.— Bond  Sale.—U  is  reportfd  that  the  city  of 
CUveland  has  sold  $876,000  of  4  per  rent  20year  bonds  to 
Mersrs.  Parson  Leach  &  Co..  of  New  York. 

Coraop'ilU,  Pa. — Bond  O^eKnfi— Prop leals  will  be  re- 
ceived until  Julv  25,  1896,  for  tbe  purchase  of  $8,000  of  43( 
p  r  cent  5  to  ;W  year  wa'er  bonds . 

I'aytOB,  Ohio. —  Legal  Decition— The  Supreme  Qnurt  of 
Ohio  has  renderf  cl  »  i!<-rision  csi.itjlintiinn  the  constitutionality 
•  •t  an  Act  uTi.i.r  ivliicli  rertain  eartatte  crematory  bonds  of 
Dayton   «-  ,     The  Common   Pleas  Court  of   .Mont- 

iiomervC  .  i red  the  bonds  iriiueil   und>-r  the  Act  in- 

H^H,  '  ipral  ibe  Circuit  Court  revervod   this  derr'Rion, 

§l^b\-  ■!>'  Court  *  at)  now  fuotsired  the  de<Mfiion  of  the 

r*^*""  ■  ir[  and  esla'  lisbea  the  validity  of  the  bond  issue. 

valand,  Ohio.— Roiuf  Ehrtion.— At  a  special  elec- 
iofe  laHt  wi^k  onlv  30  votes  of  the  19<I  w»re  opposed 
'Hg  of  twniis  for  ihe  purpoMof   laying;  witter  pipes. 

r'l^Hton.  Mian. — Bond  OJT'^nni?.— Proposals  will  )m>  received 
until  7:80  P  M.  on  July  v'h.  |$i9tf.  by  I.  O,  Itrsndt.  Village  Re- 
c^TiUr.fur  the  purchase  of  IIO.lHNIof  water-work^  and  elfctrie- 
liKbt  boad*.  'These  i-fourilit-a  will  bear  interesit  at  the  rate  of 
A  per  oeat  per  annum,  payable  semi-annually,  and  the  princi- 
pal will  mature  in  80  years  from  date  of  bond, 

Praaklla.  I>a  —Bond^  Authorized.— Tt\<'  voters  of  Frank- 
lin. 1^*.,  have  authorised  water-works  bonds  to  the  amount 
of  $20,000. 

srllle.  (la.— Wo'i'i  offering.— Mky at  8.  H.  Way  will 
r  jtoeala  until  Auxuat  5  at  3  o'clock  P.  M.  for  $40,000 

oi  '>  i»  r  cent  water-works  bonds.  The  securities  will  date 
fmnn  the  lime  of  their  sale  and  will  run  for  So  years, 

Havkiniivillp  has  a  bonded  debt  of  $10,i)UO  for  schools  but 
ro  HoatioK  -leht.  lu  saaeaaed  valuation  is  $020,000  and  its 
»<timated  real  value  is  $1,000,000.  Its  p  ipiAiion  is  about 
3,000. 

Hoast*  a,  Tex.— Boiu/  SnU.  —Houston  5  per  cent  gold  bridge 
>>ond«  to  the  amount  of  $89,000  have  recently  been  awarded 
to  \V.  J.  Hayea  A  8i>ns.  The  aecunties  are  dated  May  1, 189$, 
interest  is  pavable  on  May  1  and  November  1  at  the  office  of 
the  Union  Trust  Co.  aod  tbe  principal  will  mature  May  1, 
1936. 

Lekaaea,  Pa.- i%m<l  iHrefi'on.- It  i*  reported  that  an  eleo- 
firm  will  be  held  at  this  place  on  July  85,  \9M,  to  vote  oa  issa> 
inn  $300,000  of  water  bondx. 

Vlaail  TowB'ililp,  ailford.Ohlo.— fion<f  .Safe. —On  July  90, 
1806,  A.  B.  Applexate,  Town«hip  Clerk,  sold  $0,860  of  5  per 
rent  re fumlini;  bonds  to  the  Milford  Na'ional  B  ink  for  $7,055. 
•'  IS  received, tliat of  W.J.Hayea  ft  Sons.ofCleve- 

I  bid  par  leas  $800  oommisainn.    Seven  of  the 

lx.>n<irt  are  rnr  fWO  each,  eight  for  $850  each,  six  for  $'K)0  etch, 
f<'iir  for  1800  racb,  and  one  for  $^60,  the  Hrst  one  b -ing  pay- 
able September  1,  IWfl.  and  one  every  six  months  thereafter. 
Interest  will  ^le  payaMe  semi-annually,  both  Drinoi|><il  aod 
interest  to  be  pajabb- at  the  Milford  National  Bank,  Milford. 
Ohio, 

MsaaaekaaeMi.— fiufs  A^fed.— On  July  91  State  Treasurer 
E-  P.  Shaw  reoeived  two  bids  for  the  $1, 000,000  of  8>^  percent 
Hiate  bonds  issued  for  the  aboliti  >n  of  grade  ora*iin<s.  Ooe 
liid  was  from  R  L.  ()iy  <K  Co.  of  Booton  for  tbe  whole  amount 
St  10019;  theothfr  from  Faraoo,  L**ob  &  Co.  of  New  York  for 
$7<>0,000a'  100-20  Boih  bids  wm«  rejected.  Tbe  securities 
wilt  bereRis-ered  an<l  for  $1,000  each,  or  mul  iples  of  that 
sum  They  will  he  dated  May  1,  lS3fl.  and  mature  November 
1,1928.  Interest  will  be  payable  Mini  annually  on  May  1  at 
and  November  1st.  and  both  principal  aod  interest  will  be  paid 
in  gold  at  the  office  of  the  State  Treasurer. 

.Voatelair,  N.  J.— Bond  5a/(.— On  July  82  the  town  of 
Montclair  sold  $4.'i,000  of  solool  bonds  to  tbe  State  Mutual 
Life  Assoranoe  Company  of  Woroeater,  Mass.,  for  par  and  a 
premium  of  |45.  Tbe  Did  was  for  4  per  cent  gold  bonds,  in- 
terest to  b*  payable  semi-annually.  Other  bids  for  the  loan 
were  as  follows  :  S.  A.  Kean  bid  10350  and  interest  for  6  per 
cent  bonds;  E,  Beekman  Underbill  bid  par  and  $150  premium 
for  5  per  cent  bonds;  Faison,  Leach  &  Co.  bid  $00  premium 
for  $  per  cent  bonds:  Montclair  Savings  Bank  offered  to  take 
$80,000  of  4H  per  cent  hoods  at  par. 

The  bonds  will  be  for  $1,000  each,  dated  September  1,  1896. 
and  thiee-flfteenthi  of  the  principal  will  fall  duH  at  tbe  end 
of  three  years  and  one-fifteenth  annually  thereafter  for  twelve 
years.  Bidders  were  requested  to  name  the  rate  of  interest, 
not  to  exceed  6  per  rent.  Interest  will  be  payable  semi- 
annually on  March  1  and  September  l,and  both  principal  and 
interest  will  be  payable  in  gold  at  the  Bank  of  Montclair. 
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New  Vork  Clly.— W""'  offering  — Bi.ls  will  be  rrce-ived  by 
OityComplrolUr  A»bb*l  P.  Filcb  uoiil  July  27  at  U  o'clock 
A.M.  for  HO(>.»X)i  of  8'j'  percent  cot8oIid»ted  stock  of  the 
tA%j  of  New  York  iMued  for  ecbooU  and  the  College  of  New 
Twk.  Iiiierc»t  will  be  payable  femi-annually  on  May  1  and 
M OTCmber  1 ,  and  the  securities  will  mature  November  1 ,  19U. 

Bids  will  also  be  received  by  the  Comptroller  until  .July  28 
at  U  o'clock  A.  M.  for  $8,809,963  86  of  S}4  per  cent  stock  and 
bonds  issued  tor  various  purposes  aid  maturing  as  follows: 

Hot  I,  1910 WS.OOO  00  I  Nov  1,1915 $1,558.08828 

Ilev.l.iai4 704,904  28    Nov   1,1918 *?2'2^SS 

0«t.l.l91a 600,000  00  I  Nov.  1,  1917 518,00000 

Both  interest  and  principal  of  these  loans  are  to  be  payable 
in  gold  and  the  securities  ere  exempt  from  city  and  county 
tax. 

A  detailed  deteription  of  the  securities  and  the  conditions 
of  thrir  Kale  will  6e  found  in  tlie  City  Comptroller' a  official 
notietM  puhlithed  among  the  advertisements  in  this  Depart- 
ment. 

OcoBto  Falls,  Vfin.—Bond  Sale— Ocoato  Falls  has  sold 
bridigebondatoihexiiiouniof  $4.00i)  to  the  State  of  Wisconsin. 

Oxford  IToion  Free  School  Dislrlct  No.  1,  N.  l.—Bond 
Offering.— Bida  will  be  received  until  1  o'clock  p.  m.,  Aug.  5, 
1806,  by  Charles  W.  Brown,  President  of  the  Board  of  Educa- 
tion ot  this  district,  for  $20,000  of  4  per  cent  school  bonds. 
The  securities  will  mature  at  the  rate  of  $2,000  yearly,  begin- 
ning Oct.  1,  1898,  and  interest  will  be  payable  semi-annually, 
April  and  Ociober  first,  at  the  First  National  Bank  of  Oxford, 
in  New  York  exchange.  The  bonds  will  be  registered  and 
tranfifer  of  ownership  must  be  made  on  the  books  of  the  dis- 
trict. The  assessed  valuation  of  the  district  is  $796,000.  The 
distri<;t  comprises,  practically,  the  village  of  Oxford.  There 
ii  no  indebtedness  on  the  county,  town,  village  or  school  diF- 
triet,  except  $10,000  of  town  bonds,  which  will  be  pail  oS 
Feb.  1, 1897.  These  last  named  are  the  last  of  $200,000  of  7 
per  cent  tmnds  issued  hy  the  town  in  aid  of  the  construction 
of  the  New  Y'ork  Ontario  &  Western  Railroad,  and  paid  by 
tbo  town  iu  annual  instalments  of  $10,000  each.  T'-e  assesspd 
raJoation  of  the  town,  which  includes  the  villige,  is  $1,719,575. 


Paterson,  N.  J. — Bond  Offering. — Propojals  will  be  re- 
ceived until  Aug.  3,  1896,  (or  tne  purchise  of  $60,000  of 
bridge  bond.'. 

Port8montb,  N.  H.— Bond  Q/fennff.— Proposals  will  be 
received  until  12  o'clock  (noou)  July  28,  1896,  by  Charles  H. 
Clough,  City  Treasurer,  for  the  purchase  of  $175,000  of  b  mds 
of  the  City  of  Portsmouth.  These  securities  will  bear  interest 
at  the  rate  of  4  per  cent  per  annum,  payable  semi-annually  on 
the  first  day  of  January  and  July  of  each  year,  at  the 
National  Hide  &  Leather  Bank,  Boston,  Mass.,  or  at  the 
City  Treasurer's  office,  Portsmouth,  N.  H.  The  bonds  will  be 
dated  July  1,  1896,  and  mature  July  1,  1916. 

Bldley  Park,  Pa. — Bond  Offering  —Proposals  will  be  re- 
ceived until  12  o'clock  noon,  August  1,  1898,  by  H.  C.  Key<i8. 
President  of  School  Board,  for  th-i  purciaje  of  $12,500  of  4 
per  cent  school  bond.s.  Tlie  secu  i  it's  will  be  issued  in  de- 
nominations of  $5  W  each;  th<  principal  will  mature  April  1, 
1916.    The  bonds  will  be  exempt  from  State  tax. 

Saginaw,  Mich.— Bond  Offering.— City  Comptroller  Arthur 
F,  L'wis  will  receive  propisals  until  8  P.  M  to-day  for  $52,000 
of  5  per  cent  str>>et  improvement  bonds.  The  securi'ies  will 
be  dated  Au;(ust  1,  l:i98.  intTestwili  b»  payable  semian- 
nually on  February  1  and  August  1  at  th-(  Chemical  National 
Bank  of  New  York  City  and  the  principal  will  mature  at  the 
rate  of  $10,400  yearly  in  from  one  to  five  years. 

The  total  bonded  debt  of  Saijinaw  on  July  16.  1896,  was 
$1,231,500;  sinking  fund,  $42,000;  net  debt,  §1,189,500;  water 
bonds  included,  $539,000.  The  assessed  va  nation  of  real  es- 
tate for  1896  is  $13,024,675;  personal  property,  $3,712,395; 
total.  $15,737,070.  The  valuation  of  corporate  property  is 
$2,753,407.  including  the  city  water- works,  which  have  co3t 
to  date  $864,000.  The  population  is  at  prfseot  estimated  at 
45.000.  Included  in  the  total  bonded  debt  as  given  above  is 
$292,500  of  assessment  bonds  issued  for  sewers  and  streets  and 
payable  by  special  assessment  on  the  prop  »rty  benedted.  Of 
this  sum  $89,500  will  be  paid  on  August  Ist  of  this  year. 

St.  Paul,  Ulnn,— Certificate  Sale. — City  Comptroller  J.  J. 
McCardy  reports  that  on  July  13th  the  following  bids  were 
received  in  response  to  his  offering  of  three  hundred  5  per 
cent  certificates  of  indebtedness  of  the  denomination  of  $500 
each  to  b"  dated  July  1,  1896,  and  to  mature  July  1,  1897. 
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PROPOSALS 

Tor  t8,80o,»62  .it  Three  and  One-Half 
Per  Cent  Mold  Bunds  and  btock  if 
the  City  of  New  York. 


•HXKJtITOR!*,  AI>MINISTRATORS,  OIJARDIANS. 
ANDOTHKH-  HOI.UINi;  TRUSI- KU.NI)-(  ARE 
Al.THnhlXEl).  IIY  A.N  ACT  OF  THE  I>K(;iSLA- 
TUKK  I'ASSKU  MARCH  II.  I*',  To  I.VVKST  l.\ 
TUK8K  BuM>!t  ANU  STOCK. 

SMAIiU)  PROPOSALS  WIl.I,  BE^  KECElVEll 
brUM  Comptroller  of  the  Cltjr  of  .New  Vurkatbia 
vmef.  No.  880  Bn>m<lwaT.  In  the  lity  of  New  York. 

BOUl 

TUB8DAT.  THK  2*rH  DAY  OF  JULY,  LSB  , 
•t  II  o'clock  A.  M..  when  I  hey  will  be  publielr 
op»p«<l,forlhc  whole  "f  h  piirt  ..f  the  following  <le- 
{•HMJ  Ooniwpn  or  R<Hci»t..r(Hl  Bonclb  mid  Slock  of 
tM  utT  Of  New  York,  beirlnn  Interest  at  three  anU 
JSto  iif?'  cent  per  annum,  payable  seml-annu- 

•im,00000'c<>Diolli]«te<l  .Stock  of  tbe  Oty  of  New 
Vttrk.  for  Pon.ttructlna  a  brtdse  over 
tbe  Harlem   Klvor  at  Thlrrt  Avenue, 

.^^.^     tbe  principal  payable  .N..v.  1.  IKIB. 

T0t,RM8l  Conaolldaletl  Stock  of  the  City  ot  New 
York,  known  ai  "Scb'.oI-bouse 
Boiioa,     tba  principal  payable  Nov.  i. 

S».U5  n  CoaaolMatad  Stock  of  the  City  of  New 
link. Sanitary  Improvement,  School- 
foni*  Bondn.  the  principal  payable 
Nov.  1  1«15.  ' 

S6.C00  00  Cooaolldated  Stock  of  tbe  City  of  Now 
Tork.  for  the  panaent  of  awarda.  ouet«. 
dwima  aoii  azpenses  certlSed  by  he 
I  banitv  of  tirade  Damase  Comralulon. 

•  ..>«n«/w.  „'"•  Prtnolpal  payable  iVc.v.  i.  mm. 

ItT.OOOOu  ConiulKUted  Stock  i,r  the  Cily  of  .Now 
York.  r.T  llic  .'..n'ttructlon  of  thi>  .New 
■•"'    '  lue.  the  prludpal  pay 

tn.O;00»Con.  k  of  theClly<if  New 

*ori. iiiiproreraent  of  Public 

P»'»».,  r«rkw«y»  and    Driven   In    the 
™t  of  New   >  ork.  toe  principal  pay- 

.»».  able  Nov.  1. 107. 

im.OOOOn  Cuiiwilldated  Stock  of  the  Cliy  of  New 
York  for  repavinK  road^.  street j>  an. 1 
avenui'n  In  tbe  TwentT  third  and 
I  wenlr  fourth  W«rd».  the  principal 
,  .^„.„  „  payable  Nov.  I,  Ivi7. 
.I.iai,M*W  Cm>olld;led  Slock  of  the  City  of  .New 
York,  for  the  pHynionl  of  Slate  ta«e» 
for  Ih..  .upport  or  the  Insane  the 
prliinpal  piitnhli-  .\nv.  l.  I'.il.'.. 

Till.  «T..rk  1«  .'xcmpl  iroin  taiation. 
nn<ler  I  hi-  authority  „t  Cu«pi«r  a.  Laws 

600,000 nn  ronxilldaled  Wnck  of  the  City  of  New 
»t)rk    kn..wn     as    Additional    Water 

prj'  .  uil.'>. 

.   '  '  •   from  taxation 

"'  '  V  of  New  York. 

,""■'  >i  resolution  of 

'.!"  tbe    Sinking 

_.                  rui'  ■   liit-rS   1HS.T 
.TbcjHIaelpal  oi  „i,.i  i.,,.  .oiere.t  on  the  a'bove- 

.J'?rS!i5!f**..''i  ■*"«<«   «'   the    preset 
K3lli:?ff.'dl?yo"fT.yV;fk'.'""""™  "'  '"• 

_,^__  0ONDIT1ON8. 

,Jj»2r.!I*2?"  S''"",.*''*'  •">  aooepted  will  ba  re- 
22E!Si*°»  Sf"^"**  ""i'^'"'  "^r  Chambarlaln  tbe 
anoant  of  atock  awarded  to  them  at  IU  par  value 
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together  with  the  premium  thereon,  within  three 
dajrs  after  nutice  of  such  acceptance.  In  the  event 
(if  failure  to  make  such  deposit  the  Comptrolier 
shall  have  the  option  of  awarding  said  stock  to  the 
next  blffheHt  biddi^r.  or  of  re-advertising  the  said 
i«t<>ck  for  sale,  and  the  bidders  thus  faitiiie  to  make 
such  deiKwit  shall  be  liable  to  the  City  of  New  Vork 
for  the  loss,  if  any.  thus  sustained. 

The  proposals  should  be  inclosed  in  a  sealed  en- 
velope. Indorsed  "  Proposals  for  Bonds  of  the  Cor- 
puiation  of  the  City  of  New  Vork,  t«  be  opened  July 
28.  I8J)6."  and  then  inclosed  in  a  second  envelope, 
addressed  to  the  •  omptroUer  of  the  City  of  New 
V  ork 

For  iuU  Information  see  City  Record. 

ASHBEr>  P.  FITCH, 

Comptroller. 
City  of  New  Vork— Finance  Department.     Comp- 
troller^d  OflRce.  July  20. 1896. 
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for  8400,000  of  Tlire»  anl  Oue-Half 
Per  Cent  Gold  Bnuds  and  Stocli  of 
the  City  of  New  York. 

BXBCrTORS.  AnMINISTRATORS,  GUARDIAVS 
AND  OTHKRS  HOLDING  TRUST  FUNDS  ARE 
AUTIKIKIZEI),  BY  AM  ACT  OKTHE  LKHISLA- 
Tt'RK  PASSEi>  M.\.RCH  U.  18811,  TO  INVEST  IN 
THKSR  BO.NDS  AND  STOCK. 

8KALKD  PROPOSALS  WILL  tE  RECEIVBO 
by  the  Comptroller  ol  tbe  City  of  New  York,  at  his 
office,  .No.  280  Brondway.  In  the  City  of  .New  York, 
until 

MONDAY.  THE  87TH  DAY  OK  JULV,  ISIMI. 
at  11  o'cl.ick  A  M..  when  thev  will  be  publicly 
opened  for  the  whole  or  a  part  of  the  followlng-de- 
scrihod  Coupon  or  RoKiatered  lioiid.s  and  Stock  of 
the  City  of  -New  York,  bearini;  interesr  at  three  and 
one-half  per  cent  per  annum  payable  semi  annu- 
ally, to  wit; 

t3,<0.iKX)  00  Consolidated  Stock  of  the  City  of 
New  Y'ork.  known  as '*  School  house 
Bonds."  the  principal  payable  Nov.  , 
1914. 
l.W.fiflO  00  Consolidated  Stock  of  the  City  of  New 
York,  for  new  grounds  and  bu'ldiiies 
for  the  College  of  the  cltv  of  .\ew 
^  ork.    the   principal   payable  Nov.    1, 

The  principal  of  and  the  Interest  on  the  ahnve- 
describe  I  Bonds  and  Stock  are  payable  in  gold  coin 
of  thi-  I  nliert  States  of  America  of  the  present 
standard  of  weight  and  fineness,  at  the  oBlce  of  the 
Comptroller  of  tne  CItr  of  New  »'ork. 

_.  CONDITION'S. 

Those  persons  whose  bids  are  accepted  will  he  re- 
quired to  deposit  with  the  Cltr  Chaiabcrlaln  the 
amount  of  stock  awarded  to  them  at  lis  par  value, 
together  with  the  premium  thereon,  within  three 
OH", "Iter  notice  of  such  acceptance.  In  the  event 
of  failure  toninke  such  deposit  tbo  Comptroller  shall 
havetiie  oiilion  of  awariflni!  said  sto  k  to  th'next 
hlKlie.-t  hld(i(-t.or  ol  re-adrortising  the  said  s  ock  for 
sale  Slid  the  bidders  thus  fiuliog  to  make  such  de- 
posit shall  be  liable  to  the  City  ol  New  York  for  the 
loss  it  any.  thus  sustslnod. 

I  he  proi>osais  shoul  I  be  enclosed  In  a  sealed  en- 
velope endorsed  ■  Proposals  for  Bonds  of  the  Cor- 
K""?i'S"„"'  "'"  ''"r  of  .NVw  Vork,  to  be  opened  July 
£7,  I  mm.  and  then  enclosed  In  a  second  envelope. 
addraased  to  the  Comptroller  of  the  City  of  .New 

For  full  Information  see  City  Record. 

A8HBBL  P.  PITCH, 
r«.-     .  UT        ,.  Comptroller. 

Z     ■,  few^^  ork- Finance  Department.    Comp. 
iroller's  Office,  July  80,  isno. 


<B  is.>,ooo 
North  Tonawanda,  N.  Y., 

3y2%  WATER  BONDS. 

Office  op  the  Board  of  Water  Cohhissioxers 
North  Tonawanda,  July  14, 1896. 

Tbe  undersicmed  will  receive  sealed  proposals  at 
tbe'rofficein  the  Village  of  North  Tonawanda,  N.  Y. 
untilJuly  27. 1896.  at  8  o'clock  P.  M..  at  which  time 
the  same  will  be  opened,  for  tbe  purchase  of  the 
wbole  or  any  part  of  8125,000  ol  registered  or  coupon 
bonds  of  the  Vill^e  of  North  Tonawanda,  author- 
ized by  Chapter  181  of  the  Laws  of  1875,  and 
pursuant  to  resolutions  and  proceedinRS  had  and 
taken  by  the  Board  of  Water  Commissioners  and  the 
Board  of  Trustees  of  the  Ytllage  of  North  Tona- 
wanda. 

These  bonds  shall  be  known  as  Second  Water  Bond 
Issue ;  will  be  dated  Au»cust  1st.  1896,  and  will  bear 
interest  at  the  rate  of  3j^  per  cent  per  annum,  paya- 
ble semi-annually  on  the  Ist  day  pt  April  and  Octo 
ber.  in  each  and  every  year,  at  the  Chase  National 
Bank  in  the  City  of  New  Vork. 

The  principal  to  be  payable  at  the  same  pla«e 
thirty  years  from  August  Ist,  1896,  namely  August 
Ist.  1H26. 

Proposals  must  state  the  price  per  $100  of  said 
bonds. 

No  bid  for  a  sum  less  than  par  and  acrued  interest 
will  be  entertained. 

All  bids  must  be  accompanied  by  an  unconditional 
certified  check  of  4  per  cent  of  the  amount  of  bonds 
bid  for,  payable  to  the  order  of  Go'jrge  C.  Herschell, 
Treasurer  Board  of  Water  ComMiissioners.  as  a  guar- 
antee of  Kood  faith  on  the  part  of  the  bidder,  and 
the  samp  shall  be  deemed  forfeited  upon  the  failure 
of  the  bidder  to  accept  the  bonds  within  a  reasona- 
ble time,  according  to  the  provisions  of  the  bid. 
'Checks  will  be  returned  at  once  if  bids  are  not  ac- 
cepted. 

Each  proposal  shall  state  whether  the  bidder  de- 
sires registered  or  coupon  bonds 

The  ri/ht  is  reserved  by  this  Board  to  reject  any  or 
all  bids,  if,  in  their  judgment,  the  interests  of  the 
Village  of  North  Tonawanda  requires  it,  and  they 
will  award  the  bon*is  to  the  bidder  whose  proposal 
they  shall  deem  most  favorable  to  the  village. 

Said  bonds  will  be  ready  for  delivery  September  1, 
iHiH},  nnd  will  be  delivered  to  the  imrtv  or  parties 
whose  bids  shall  be  accepted  on  pavment  of  such 
bond  at  the  office  of  the  Board  of  Water  Commis- 
sioners in  the  Village  of  North  Tonawanda.  or  the 
Board  of  Water  Commissioners  will,  on  request  of 
purchaser,  deliver  said  'jonds  in  the  City  of  New 
}ork  on  payment  to  them  of  the  expenses  of  such 
delivery. 

The  bonded  debt  of  the  Village  of  North  Tona- 
wanda at  the  present  time,  including  $275,000  of 
Water  Bonds  and  $85,600  local  Street  Paving  Bonds, 

is  ^oAlidtK), 

The  assessed  valuation  of  the  taxable  real  estate 
of  the  village  of  North  Tonawanda,  by  the  rolls  of 
the  year  IHflfl  is  *4,8o0,000. 

Each  proposal  must  be  sealed  and  endorsed,  "Pro- 
"???'  .1  f  Second  Water  Bond  Issue,"  together 
with  the  address  of  the  bidder,  and  enclosed  In  a 
second  envelope  addressed  to  Board  of  Water  Com- 
mlss  oners.  North  Tonawanda,  N.  Y. 

BOARD  OP  WATEE  COMMI8SIONBR8,_ 
North  Tonawanda.  N.  T. 
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Biddtrt—  Frict. 

Bl  ram  Fir*  MarlDs  luaimMe  Co For    50  Mttiaoalw  •  9003  60 

X.W.FMt do  800  do         •    »007e 

•(.PMlTlUe  InanrmBce  Co «    800  10 

■tot*  SarlDgs  Bwik.  St.  Pul do  100  do        •    50102 

■■labrook£co..BMlOD.lUM •    500  15 

Fifi  J  c«rtific*le«  were  awarded  to  the  St.  Paul  Fire  Marine 
loauiance  Co.  and  the  other  bida  were  rejected.  The  re- 
mainiiig  certificates  are  to  be  carried  in  the  idle  ftinds  of 
the  citjr  until  di«poeed  of  at  private  sale.  The  Citj  Comp- 
troller state*  that  $90,000  of  the  •eonritiea  have  already  been 
taken  that  way  at  a  4  per  cent  r»te  and  no  trouble  ia  antici- 
pated in  getliDg  rid  of  the  balance  on  equally  favorable 
term*.  The  city  will  issue  no  more  certificates  this  year,  as 
the  limit  haa  been  reached. 

SalMCB,  Uaho  —Bond  Offering.— "Bidi  wfll  be  received 
mtO  AoROst  8  by  W.  H.  Sbcuo,  Clerk  of  the  Board  of  Ttus- 
lees  of  Salmoo,  Idaho,  for  SIS.OOO  of  water-worka  bonds  to 
bear  interest  at  a  rate  to  be  speciSed  br  the  purchaser,  but 
not  to  t-xceed  4  per  cent  per  annum.  The  principal  of  the 
loan  will  mature  at  the  rate  of  $1,500  jearly  from  IMS  to 
191S,  both  inolnaiTe,  and  all  the  bonds  will  be  subject  to  call 
M  any  lime  after  ten  yean  from  date.  Interest  will  be  pay- 
•bto  semi  annoally  on  January  1  and  July  1  at  the  oflBoe  of 
th»  Village  Treasurer  or  in  New  York  City. 

tMWTllle,  W.  Ta.— Bonds  iliiMoHnd.— Thepeople  of 
OliHiiiDle  have  voted  in  favor  of  larainK  $SS,000  of  0  per 
'Oent  bonds.  The  srcuritiea  will  mature  in  thirty  yean  but 
irill  be  subject  to  call  at  the  option  of  the  Council. 

Salrai,  CtA.—Boniiii  Authorised.-  The  eitiawia  of  Suisun, 
Gal.,  voted  on  June  18  in  favor  of  issuing  $4S,000  of  water- 
works bonda.  The  stcuritics  will  bear  8  per  interest  and  will 
TXtn  tot  40  years. 

TarrytowB,  N.  T.— iJoiKi  Offering.— Ptxtpamh  will  be  re- 
oaived  unul  four  o'clock  oB  July  39,  18M,  by  John  F.  Shall, 
Secretary,  for  the  purchase  of  $150,000  of  4  par  oaat  80  year 
water  bondi. 

WMhlngloaTllle,  N.  l.—Bond  Offering.— BUi  will  he  re- 
Mived  until  August  1st  at  12:80  P.M.  by  the  Board  of  Water 
Oimaiaiooen  o(  the  Tillage  of  Washington  villa,  N.  Y.,  for 
$97,000  of  4  per  cent  fcoM  water  bonds.  The  sectirities  will 
be  dated  August  1, 1496,  iater>Mt  will  be  payable  semi-annually 


on  February  1  and  August  1,  and  the  principal  will  mature 
August  1,  1980.    The  -village  has  no  indebtedness  at  present. 

Further  particulars  regarding  the  sale  will  be  found  in  the 
official  advertisement  elsetchere  in  this  Department. 

WelUt^n,  Ohio.— Bond  O/Tertnjr.— Bids  will  be  received 
unUl  Ju'y  30. 1898.  by  J.  M.  Da  L*y.  City  Clerk,  for  the  pur- 
chase of  818,135  of  street  improvement  bonds. 


TeadoB,  Fa.— Bond  OJTenn^.— Proposals  wUI  be  received 
until  August  24  at  8:80  P.  M  by  Albert  Moore,  Secretary  of 
the  Borough  Council,  for  $11,000  of  tax-exempt  sewer  bonds. 
The  rate  of  interest  which  the  bonds  shall  bear  is  to  be  speci- 
fird  by  the  bidder.  Interest  will  be  payable  in  Philadelphia 
and  the  principal  wQI  mature  at  the  rate  of  $.500  each  third 
year  for  the  first  twelve  years  that  the  loan  shall  run,  and 
thereafter  at  the  rate  of  $500  yearly  until  all  the  bonds  are 
paid. 

The  total  debt  of  the  borough  at  present  is  $6,010  89; 
asMsatd  valuatioD,  $555,000;  tax  rate  per  $1,000  is  <13. 

The  ofleial  advertisement  of  this  bond  sale  will  be  found 
eUewhere  in  this  Department. 

ToiBfStowa,  Ohio.- Bond  Sa/«.— On  Julv  2,  1898.  F,  O. 
Bronn,  City  Clerk,  sold  to  the  First  National  Bink,  Youngs- 
towo,  Ohio,  $5,000  of  3  per  cent  sidewalk  bonds  for  $5,050. 
Intereat  will  ba  payable  semi-annually,  ao<i  the  principal  will 
matiue  at  the  rate  of  $1,000  yesrly  from  Octobar  1,  1897,  to 
October  1,  1901.  both  principal  an<l  interest  to  be  payable  at 
the  oOloe  of  t^  City  Treasurer.  Five  other  bids  were  re- 
oeiTcd  for  the  loan  as  follows: 


Tbsbsn 


■sreoktBros.  Oi>.,Clevclaad,  O.....^ 

Mratloiial  B»ok.  Oolamba*.  O. 


..«S,0(M>- 

8.O07- 

8.  A.  Kean.  CblMico,  III 5,000- 

W.  J.  HSIM  A  8on»,  Cl«relaad,  0 5,041-S0 

raiaoa.Lsarh  A  Co.,  Cbteaao,  111  5.002- 

BONcl  Offering  —Proposals  will  be  received  until 
AoglMt  17  at  3  o'clock  p.  m.  for  $88,100  of  5  per  oent 
paving  bolida.  The  seoaritiea  will  mature  at  the  rate  of 
$8,800  yearly  from  October  1,  1897,  to  October  1.  1905,  and 
$8,400  on  October  1.  1906. 


NEW  LOANS. 


^ias,ooo 

CITY  of  ORANGE,  N.  J., 

4';  >  SEWER  BONDS. 

r«4'tlulW>n    -.f   tU'-   t     niRior.    <    Minn:    ■,*    ( r..-    <  "Ity  Of 
Or»— ■.  tovit*  twmitA  pro^aMto  for  tli*  whota  or amj 


NEW  LOANS. 


«at  ssr  •■■«■.  fnuf  Mal-aainaUr,  mv  W  n^ 
Mass  tfiSiliH. 

ttttUwmmhmmtttmmte  Boa*  aasmnS 
toihsttasMs  OoiaaMa*  ol  ita  CWr  at  Omw*. 
■aiornd.  ■Piiiiir— li  Car  g— sr  Wamm,  CMr  of 
Oraas*.'-  wfll  X  nemrte  tj  «k*  OaOsMW  «(  Tkia* 
■I  kl*  oStaa.  Oraas*  Wlln— I  Bwik 


ttamtmt.  th*  ria  ev  of  Jalr.  IMS.  M  *  o-Moafe 
r- M-.  «tw  vtll  antify  thtnno  ilMUB«orikaWr»- 
wiSSbrMa. 


. .  tte  asth  «y  «<  Jalr.  MMl  at  S 
o'atoAP.M,  IB  lb«  iMiiM  of  smuw  w%o  — y 
•baoMlaatiMMi. 

Tho  BaaSi  «iu  k*  aoanUd  ■•  ih»  . 
aoMnsd  *«■»•■»«•  ayas  um  IM 

•■••  »»o»a«ali  matt  fee  aoaeassBlaS  br  •  aarusad 
akaak  for  M  par  aaDt  of  tiM  awmot  of  U«  »ar  Tstaa 
a(lk«BaM.ftM  Iw.  tm»  mmm  isaMfr  tku  bans* 
Ibrtbayaanofaalanas: 
•  »»■ 


IMS-    ta,0(n 
wn-   »>,dgn 

10t»-      IS.OilO 

li.vn 


ttn—  U.VW 

tis^ooo 
aaM  n-M><U  will  i»  rM4r  f'*  <l«llT«rr  ••■  Mrmdar. 
Aagaat  *.  i««al  l«  u'doc*  soao.al  iba  o4Baaof 
»<  OoBintoT  of  Taaaa  of  U«  CWy  of  Orai^a. 

rBfSMalMsaSBnsbWaforslarnr  muUwr  ..r 
tabalaCTaJ— IsrtiMIn  * 
■rraa  Um  ita bl  of  dallT.rT 
r  of  ibaa  <7boada  of  »ar 

JM^ttUAHs,  Conactorof  Tmi«i, 

BTowtBaornoiooMiirmMox  mfANOB. 

IM«S  OBASOB.  Jair  IS,  MSS. 

AI.PHn;a  STBtTBLS, 

OtrOark. 


#sr,ooo 

Washingtonvllle,  N.  Y., 

4\  WATER  BONDS. 

MDNICIPAI.  BONua  PUI  BALK. 
Tba  B<w>d  of  Water  i '.  •loalailaMta  of  tb*  tUU«* 
of  Waabti>slea»tlla.  < >rBnira  OowMy,  *•«  Tiirli.  wtii 
faaatvahlSaaatlltbirt;  minalaapaat  l««l'«"'<-I.K-k. 
P.  M..AaSBal  Sm.  I«M.  at  Um  Maaat  Ubrarr.  in 
ibs  vMw*  of  WaahlnstnavlBaL  Ibt  tba  vbola  or 
•arMItOf  TWKMTYSrrBXTHOITHAXO  DOL 
I.A  H»  wnrib  of  I  ba  bnoda  af  lb*  vBlw*  »r  Waabbw- 
tofiTllla.  N.  r.  TbaM  lM>n<1a  af«  laaaad  br  tba  Watar 
T'l  ■ilaKiiam  of  th*  rillaBS.  aaSar  aa<l  In  par 
aMMSSf  nwiw-l")  "'  tba  Ism  of  (ha  SUtaof 
Xaw  Toift.  iMiH  April  IS.  Um.aaa  Ua  aau  lap. 
iliwaaUl  Ibarato  aiul  tmm4alimiV<mt:it.  tor  Um 
of  fanilabliu  tba  vfllass  with  a  pat*  a 
•appir  "t  watar.  Iter  «■■>  >>•  lUiad 
AMraat  I,  IMS  anil  b«  i«rabla  Awraat  1  lirM, 
p>M.  aad  baar  mint.*!  at  tha  lata  of  ft.ar  par 
««at  par  aaaam.  |ia7>M«  nil  s— aaWr  oo  tbaSnt 
Sara  of  Pabraary  aiwl  AnsaaS. 

tataraat  aad  pr1o<«pal  payaMs  St  Uw  Rlcblaml 
RaUaaal  iMk.  .Hawban.  Ms*  fH^Xbay  «lll  i>« 
laiaiS  la  Saanwliiallnaa  to •SKMssUriuMM'. 
TbaOnaly  b—  a  bonda^  <ab<  of  sa<y  ISi. ■ 

Tha  loVB  of  Bknnilni  limra^  of  alileb  tba  rlllaca 
la  a  SMt.  boa  an  d.hi, 

ThaB*aat  DMrtrt.  »rwh<«hl>evllMa  l«  rart 
iMsasAaalboaaaaiKl  imaadaaartb  •t.aon.  and  u 
oaf  ofdabt. 

Tba  rtllaaa  of  Waahlnrt'mrlllalMs'ao  dabt  airapi 
of  tbaii^  bofi'l.. 

Talnatinn  of  tba  Tin^a  la  trr9,.tl  f . 

Tba  rots  on  Iho  apprnpnatloa  was  <a  for  hn<l  t 


NEW  LOANS. 


000,000 

Paseaic   County,   N.  J., 

BRIDGE  BONDS. 


Tha  Board  of  Watar  rnaalalsasn  raaarre  tba 
nsbt  la  rslsat  any  or  all  hl<l>. 

CHARI.Kii  MIOOIX.  PnaManl. 
WM    K   nnooKg.  Aawatary, 
of  tba  Boapi        •  iBMlaalaiiyni. 

Oalad.  Waablnnonri:.  '  17th.  IWM. 

W.  N.  Coler  &  Co., 

BAXKEBS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


Tba  Board  of  Cboaao  Praaboldara  of 
Coanty,  X.  J.,  by  Ita  Comalttaa  on  noaooa  and 
A  nillUns.  aoilcMa  iaaiad  propoaaU  tor  (ao.ooo  Brtdse 
B-inii..  Tba  boadi  ars  of  tha  danomlnatlon  of 
ll.'M)  aacb.  sad  taa  aa  foUoira  : 

•u.oan  dua  Ansiut  tat.  IMI. 

lu.ooo  doa      "       I>t,  tSOS, 

tu,oao  daa      ~       lat.  isos. 

•l»,oaodaa      -       lat.lSO«. 

latoroat  t  par  saat.  payabia  aaml-aoaaally,  payable 

oa  tha  Sfat  day  of  Aiunut  and  tha  Srat  day  of  POb- 

raary. 

Tba  booda  will  ba  aold  at  Dot  laaa  than  par.  aad 
win  ba  roatfy  for  daUrary  Monday.  Aa«aat  3d. 

Tba  boada  aaa  ba  raslatarad  at  tba  option  of  ths 
parahoaar. 

lo  ba  addraaaad  to  A.  B.  Paarea.  Clark. 
by  a  oartMad  ebark  In  Iho  ittm  ol 
oaad  laailliit  tba  Nrnd.  ir  awardsa. 

___.. — ■tobadallvaradlolh.i'Jcrk.at  aoosi 

no.  L  aaeoad  Boor.  Savtan  liutituti'>ii  liullaM, 
l>at«r*r>n.  !(.  J..  oaMoaday,  ABsn«t  M.  at  It  A.IL! 
at  wblrb  time  aad  ploea  tlta  Mda  win  b«  upaoad  aad 
I  ba  buoda  aw  ardad. 

OBOBOB  P.  FBUBRHTBUT, 
Cholnaaa. 
A.  a  Pbaboi.  aarh. 


MUNICIPAL    BONDS. 

E.  C.  8TANWOOD  A.  CO., 

BANKSaB, 

121  Devonshire  Street, 
BOSTON. 

L.IBTM  MBBT  ITPON  APPMCATION 


BeNWELL   &    EVERITT, 


Haboraiarbsra  Balldlas, 


■  WALL  ST. 


MLNiriPAL  m.HUK«  IN  TIIK  BTATB8  OF 

NKW  YORK  A  NEW  JSRSETT 

A  8PBCIA1<TT 
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In  tte  toUowlDK  Index  retereoM  la  made  by  Ike  page  number  to  every  Item  regarding  State,  city,  town  or  oonnty  flnanoes  which  has  bees 
VUbiUhad  In  the  pr<-«ent  volume  or  the  Ohhokicle.    For  Index  to  Items  In  volume  62  aeo  Chronicle  of  June  27,  page  1189.    Items  In  th 
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hlo '1188,  42 

I  Oil  City.  Pa. 42 

lOmro.  Wis 48,  12.5 

I  Oranae,  N  J 1Z.T 

Ottawa  Twp..O »0 

PalnesTllle.  0 87 

alatka,  Fla i% 

■  Palo  Alto.  Cal 4•^ 

I  Parkeraburg,  W.  Va »1188 

I  Paaaalc  Co..  N.  J 125 

Ponnaiiurtr,  Pa -i'i 

Ponh  Amboy,  X.  J.  .42.  4. '5 

!  Philadelphia,  Pa 42 

I>h(ciiixvillo,  Pa 89 

PlqUH.  Ohio 42 

i  Portland,  Me H6 

Providence.  B.  1 42 

j  /"vulncy,  Mass •1188 

TJ  eadlng.  Pa 42 

1    rVlchmond  Hill,  N.  Y...  4,4 

Kipley.  Ohio 42,      126 

Roanoke,  Va 87 

Rye  Union  Free  School 

.      District  No.  3,  N.  Y....  •  1188 


Sacramento  Co.,  Cal 90 

t.  liOuia.Mo •1188 

Bt.  Paul.Minn 42 

Salmon,  Ida 42 

fan  Francisco.  Cal •1188 

!4auaalito,  Cal 42 

Schencolady.  N.  y 42,  87 

Sea  Cliff  .V.  Y 48 

Sharpsville  Pa 48 

Slsteraville,  W.  Va. ts 

Spartanburg,  S.  C 4S 

gprlnjrteld.Tvraas •1188 

Stafford  Co.,  Va 'IISS 

Stockton.  N.J 4S 

Sulsun,  Cal 43 

Sumter  Co..  S.C 48,  186 

Temple.  Tex 'IISS 

bree  Oaks.  Mtoh 48 

Toledo,  onio 43 

Tracy.  Minn 90 

Trenton,  N.J 43 

Union,  S.C 48 

nlon  Springs,  Ala..,.  9U 

\rall8buri5.  N.J 4S 

an  Wert.  O..    90 

VlcksbUDf,  Mlcb 87,    taH 

\\  aseca  Co.,  Minn •1188 

"  ashlnston.  III 128 

West  Chicago.  Ill 43 

West  Point.  Ga 43 

Wood  10.,  O •1188         87 

Wood  Co..  W.  Va. 44 

Woodtord  Co.,  Ky 89 

Y  oungstown.  O 'llSft 


NEW  LOANS. 


#1  i,ooo 

YEADON      BOROUGH 

SEWER  LOAN. 

Sealed  propoaala  will  be  received  until  S:3o  o'clock 
p.  M.  on  Angust  24,  IHIKI,  for  twenty-two  bonds  of 
the  Borough  of  Yeadon  of  Five  Uundred  Dollars 
aaoh,  with  Interest  at  a  rate  to  be  specified  in  the 
bid,  dear  of  all  taxes,  layable  semi-annually  In  the 
Clly  of  PhlUdelphU,  the  principal  thereof  'to  be 
payable  as  follows,  to  wit:  the  principal  of  one  of 
aaldbonds  to  be  payable  at  the  expiration  of  each 
third  year,  during  a  period  of  twelve  years  after  the 
date  of  said  bonds,  and  the  prinicipal  of  one  of  said 
bonds  to  be  payable  at  the  expiration  of  each  yeax 
after  said  first  twelve  years  during  a  further  period 
Vt  elchteen  years.  The  proceeds  of  the  sale  of 
these  bonds  are  to  be  used  exclnslvely  In  the  con- 
siraaUoD  ol  a  sewer  system  for  the  Borongh  of 
Teedon. 

The  total  saseased  valnatlon  of  taxable  property 
intbe  BOTOugh  is  shout  95116,000;  the  present  In- 
debtedness of  the  Borough  before  the  Issuing  of 
said  bonds  Is  t«,a40  30.  The  total  Indebtedness  of 
the  Borough,  including  said  bonds,  will  be  117,040  S0. 
The  viesant  tax  rate  hi  the  Borough  tor  18S6,  in- 
olodliw  Borongh.  school  and  County.  Is  IS  mills. 
Address  or  deliver  all  proposals  to 

ALBSRT  MOORE,  ESQ., 
Secretary  of  Ooandls,  Yeadon,  Pa. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N    W.  HARRIS  &  COh 

IBANKERS 

CHICAOO.       '  BOSTON.         PHILADELPHIA. 

IS  WALL  «Tmnn>.  hkw  torn  . 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
flATE   CTTT  ft  BAILROAD  BONDS 


NEW  LOANS 


MUNICIPAL     BONDS 


FOR  INVESTMENT. 


•ARTICULARS    UPON    APPLICATION. 


.MEMBERS  OF  THK  NEW  YORK  AND   BOSTON 
STOCK  EXCHANGES. 

DEALERS  IN  COMMERCIAL  PAPER, 


Blake   Brothers   &  Co., 

38   STATE   8TREET,    BOHTON. 
S    NASSAU    ST.,    NEW    YOKK* 


Des  IHolnesi  la.,  Mchool 4^b 

Maskegou,  Mich.,  Funding Sa 

Ashland,  Wis.,  Funding 3s 

Burllngtou.  Wih.,  School 5s 

Watseka,  ill..  School  3s 

Kock  KnpldM,  In.,  School 9s 

Sherman.  Texas,  Funding 6s 

Fonda,  la..  Water 6s 

FOR  SALE  BY 

MASON.  LEWIS  A  CO., 

BANKERS, 

Sl  State  St..  171  La  Salle  St.. 

BOSTON.  CaiCAOO. 

SAFE  INVESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

39    CONGRESS    STREET,    •    BOSTON. 
109  Superior  Street,  Cleveland,  O. 


NEW  LOANS. 


INVESTMENT  BONDS. 

City  of  Boston 4» 

City  of  Newton,  Mas* 49 

City  of  Manchester,  N.  H 4g 

City  of  Medford,  Mass 4s 

City  of  Lawrence,  Mass 68 

Cily  of  Holyoke,  Macs.  (Gold)  ....48 
City  it  Los  AngeUs,  Cal,  (Gold). .  4^8 
City  of  Pawtuck  et,  R.  I.  (Gold). . .  .68 

Newport,  Teriuonl  (G<ld) 48 

Mendon,  Vci  mont  (Hold) 48 

Old  Colony  Bkilroad  Co.  (Gold)... 4s 
New  Terk  &  Pennsylvania  Tel.  & 
Tel.  Co,  (Gold)  Isi  mort 5b 

E.  H.  ROLLINS  <&  SONS, 

33  STATE  ST..  BOSTON,  MASS. 


GOLD    BONDS. 


City  of  Brooklyn  8>^8, 
City  of  Chicago  4s, 
City  of  Pawtucbet  4g. 

R.  L.  DAY  &,  CO., 

40  Water  Street,  Boston. 
T  Nassau  Street,  New  York. 


#100,000 

STATE     OF     UTAH 

Gold  4%  20-Year  Bonds. 

DATBD  JULY  1,  1896. 

LEGAL  FOR  NEW  YORK  SAVINGS  BANKS. 

PRICE  ON  APPLICATION. 

FOR  SALE  BY 

EDWD.  C.JONES  CO., 


4«1  CHESTNUT  STREET, 
PHILADELPHIA. 


80  BROADWAY, 
NEW  TOR 


Jtnatirtal 


Quolation  Supplement  (MontM]^     Street  Kailwai|5upplement  (ouutai^ 
Investors  Supplement  (omtai^     Stale  and  Ci^  Supplement  (^Ami^ 

[Knterad  aoeanUac  to  AM  ot  Oooj^rau,  la  the  rear  1806,  by  the  WiluaM  B.  Duia  Oottrxxx,  In  the  offloe  of  tbe  Librarian  of  CX>n^reea.] 


VOL.  63. 


SATURDAY,  AUGUST  1,  1896. 


NO.  1,623. 


%ht  CH^hcotttcIc. 


TtrmM  •t  Sabaeriytl**— Parable  Ic  ACraaee: 

V^0VOk#  TttAT. ........••••...•••..•...•.••... •••.....*...•••  910  00 

FerStz  Month* .....^........«. „ 6  00 

Mmnvmm  »«>Mrtf«loB  nrntfrnttmrn  portii«)..„ is  00 

Euopaaa  8abMftptl*k  MX  MoatM  (laelodlBC  poatace) .      7  00 

Aaaaal  Sobaartyttoa  la !<»■*»■  (laaladla*  paaU««i....a*  10a. 

au  Moa.         do.  do.  do.  ....ailOa. 

Tka  lirnarroBa'  BumMttmwt  win  b«  fnniUbad  wUMaul  ntr»  tkargt 

to  arary   aaaaal  anbaerlbar  of    Uia  OoHitaBOiAi.  amo    nsAJictAL 

Oaa^-ncL*. 

naSTATa  AMD  OtT*  aorrLaaayr  will   alaa  taa  faralahod   wiUunU 
mtrm  tiatf$  to  aroy  aabaarlbar  of  tka  CaaoncLS. 

n*  •raaa*  Uailwax  Bnrrvmimn  wiu  Ukawlaa  b«  fttrnuhad  fUk- 
•at «■*«  ikarm  to orarr  Mbaartbar  of  tbe  onaoaicta. 

Tba  OooTATioa  SarrLaMaar,  taaaad  aoathlr,  win  alao  be  fan>lah»d 
wiiAodt  csfro  Uaiipi  to  ararr  nbaeilbar  of  Iha  CaBoaicLB. 
Ila  aoToraaraaoldat  SO  aaata  aaafei  nwaaa  oa  Ua  aaiaa  U  IH 
nia  eorar  fOr  aorylanaata  aaa  ba  had  at  aBoa  tor  65  eanu  or 
' ""-  "■ a. 

•f  Atrartid^^Pwr  iMk 

uaaUna _....^ as  30  l  Three  Montha    (lSltBaal..9SS00 

OaaMeatk  (4UiBaal..  11 00    8lx  Moalba         (M     ••     )..   4S00 

TwoMoBtka         (8     "     >.   18  00|TwelraMootha(S3     ••     >..   58  00 

(Tba  abOTa  tama  for  oaa  moatb  and  opwmrd  are  for  etasdlBC  earda.i 

LaaAaa  A«eat8: 
llaMca.  BDWAaaa  A  Siirta,  1  Drapara'  aardam,  E.  C,  will  take  cab- 
artpttoaaaad  adTarttaaaaata.aad  aapplr  •loxle  eoploaof  tka  papet 


MiLLIAH  B.  OAMA  COnPA!<IT,  rabllakera, 

PtBo  atroot,  C«raor  •€  Potirl  atreot, 

Poar  omoa  Boa  »S8.  NBW  TOBB. 

CLBARING  HO  USX  RETURNS. 

The  foUowla^  table,  made  op  by  telegraph,  eto..  indioatea 
that  the  total  bank  oleariags  of  all  the  olearini;  houses 
of  the  Unltnd  State*  for  the  week  ending  to-dar,  Ansiiat  1. 
hare  been  9>>6t,(no.(nS.  aninat  J91l,aW.(»8  laat  week  and 
IBSt.aOS.-m  the  cofTeepondiiig  week  of  last  year. 


OLaaanac 


Mow  Tarfe... 


aoiaa  elttaa,  •  dara . 
•  eaya 


Total  aU  alUaa.  ■  teya. . 
An  ataaa.  1  day 

Total  all  eltlMfer 


uee. 


•«,«W.8a4 

4e,e7i.aea 
iaLrra,oai 

801«k4«> 

iMa*.iM 

M38.480 


8Ma.a4a,»4i 

IMJ0M7S 


•Srra,*l8,J14 

laitoiT.m 


eeei.ew.tas 


•43T,«eMt9 
T».«7.411 
M.444.8T1 

io.aM,o«7 

7t.eM.1l>T 

l».ltUtl3 

4.«1».>U 


MS1.7«l.<tl 

iM^i«.tet 


7.«I8 

isi.*ei.i07 


PnOmt. 


-17-* 

-11  7 

-W4 

-70 

-ai» 

-|-13'3 


«»<44.to4jin 


Tbe  full  details  of  clearings  for  tbe  week  cwvereti  by  the 
abore  etateineiit  will  be  given  next  Saturday.  We  cannot, 
of  oooiaa,  fomith  tham  to-day.  bank  clearing*  beinx  nia<le 
op  by  the  Tsrioua  clearing  houses  at  noon  on  Satunlay,  and 
henoe  in  the  aboTe  tbe  last  twenty-four  bourn  of  the  week 
hare  to  be  in  all  caaea estimated,  as  we  go  to  prase  Friday  D  i^ht. 

Our  usual  detailed  ilcuna  (or  the  jprerioos  week,  oovertnt; 
the  retoma  for  the  penod  ending  with  Satwday  noon.  July 
as,  are  givaa  baloar.  and  wa  alao  pceseot  the  reaalta  for  the 
oorreanonding  week  in  IMS.  18M  and  1883.  In  oompariaon 
with  th<»  prorwiinn  week  there  is  a  deorease  in  the  ajtsn^P''*' 
ezchani(aH  of  abnut  eighty -aevaa  milUoa  dollars,  but  at  New 
York  alone  tlie  decrease  is  fortr-two  and  »-half  millionH. 
Cootraated  with  the  week  of  IWn  the  total  for  the  whole 
oouuUy  shows  a  deoraaae  of  1-4  per  oent.  Conipare<l  with 
the  week  of  18M  the  oomnt  returns  reoord  a  gain  of  -ilH 
per  oent  and  the  Increase  over  1909  is  0-7  per  cent.  Out«ide 
of  Hew  York  the  deoraaae  from  IW',  ia  5"«  per  oent.  The 
asossn  OTor  18M  reaohea  11*8  per  oent.  and  making  oompari- 
aon with  19M  the  gain  ia  seen  to  be  B-4  per  oent. 


Ilutfotd 

M««Ba*«a. 

|nrtaa*N4 

Porttaa*..7.".".~!! 

Fall  aiTOr 

■.owoll  

Hwm  aaSfotd^.- 
Total  Maw  ana- 


Ohio. 

i>Stoi»'.".V."!I"' 

Toe  MM.  WMfa- 


KvokMM 

T%n«* 

Sloax  r*lli 

Total  raalSa.. 


our.. 


Srftr: 


•t.  JoMob    

OoeMolaaa 

HkmaCMf 

UneolB 

Wieblla, 

Topesa. 

rraaeat. 

naMliin 

Tot.  othar  Won 

SCtioaM 

W«w  OrlWBi   

LoaiarUla- 


1.3  (.«•- 
*;7,»« 

«  A^lt 

"BSe-s* 

T»07«.fl' 

».«M  »• 

(.lltM 

&aa>.isi 


USi. 


TTMk  tadinf  J'uiir 

is«r 


«».l04.Stn 

M«)a.ii« 
ii.aM,i«ti 

«.ll<.t<0 

i,MM  : 
i.xia,a<u 

8M.«»> 

TM.XM 
••7.7MI 
3S1.S0O 


S09LIMI.AW         -H>» 


P.Omt 


+ri 
-1-1 

■vSn 

-oil 


tMMI 

SM.^4k 
<MI« 
f«.«5t 
«07.S  I 

l^.l•ll 

Aia.** 

lMuH».»li 

IO.S«,«t4 
l>M.>4l| 
LISi^OBI 


IMI  I 

I0»7>i 


RMia 

MoaoBM 

Atlaata. 

nallac, 

NMbnha. 

Norfolk. 

Waeo 

ruft  Worth.. 

BinBiactiaai.  .'.'." 

IrfttMllnot 

Jai-k*.)nTUI« 

rh*tt*noo«». 

Kn.UTlll«»    

Total  Soathora. 


Total  an  

OslaMa  a.  Tork 


Momraal.. 
ifaiYn£".' 

WInnlpaa. 

Ilamtlton. 

TotAl 


lKotS.Tar 

7.»^ 
SvntlOl 
4,«MklU 
«.  tt.MI 
UMU.MI 
l.osa,*«o 
rfcooo 


n«.iN 

*4MM 

•TTat 


<.«0I,«00 
t.OO»l  I 
l.«0I4» 

I.W:  W>< 

L.iseS'S 

I.Oftl.llt 

660.00 
641MHD 

iiM.;niat 
•i.niaMii 

ll.lilMO 
StsHOAl 

«.aM.iai 
a.ni.i«i 

*.>6  .luu 
LJSTSSX 
l.t«tl«l 
I.6IS.JM 

M  .oia 

st» 

t0«JM 
l*4.<l* 

ia>.i«i 


uo,iT^«n 

ll>71  141 

l.»«,«S» 

••<.tl< 

•TbSOj 

••Mil, 


SX.M0 
Ilk.*  18 

laui 


M.SWiM 

hMun 

i.tw,a« 

l.«l«,T^ 
l.6AO,C0O 

•Most 

Ma.Sie 
•tAtri 
noaaio 

816(07 
tlB.M4 
tST.lOO 

«««.roe 

»T«.7)8 

tftjtm 


isjnMa: 

a«*aj»« 

«.•«•.  i«^ 
ta»'.6  t 

4,«;6.>lT 
t.<M681 
l.l(a,-»' 

rat  861 

tl0.«l8 

•ISJ  • 

MMTU 

47.Tli 

•  6001 


-lit 

H-ia-* 

-t-luc 

4«o" 
-ii-» 

VS'Ji 

-fun 


«v 
-iri 
-<n 

■f«84 
— «■» 

♦r« 

-10  0 

-1* 
+it« 

-6  7 
-111 

■•oe 

+10  4 
4Xt6 


19M. 


-rj 
-••I 

—low 
-siro 

■M» 
-HVl 
»t7<» 


-ll-O 

+*« 
-«■« 

firs 

-»if4 
-l«TI 


si.«»i>a> 

tl.O»t.l«S 

6.7«a*;» 

6,0lt.<»< 
I.»7|«I1 

t.300.u  0 
1.MH  'M 

SIl.tIV 
I.Otx.fSM 

7t4,6<10! 

Ma.M7l 

400.000 
410  0401 
*00  7;«' 

M*,l»t;      — ri 
tMlKTU        — 41> 

aoo.nel     -ii 

-,-,,,  v.-nj       ZSO 


t*4 
-T-4 

*r7 
— irn 

-4-8 

-86-6 

-8-6 

+7-« 
-il-7 
-u-8 
-••I 
■f  11-7 
-r6 
-6-8 
+IM-1 
-«-4 


W.7801,444 

aa.i8o,oTO 
u.tst.ssu 

U.fM«t4 
k.»«,«M 
LSI  8,814 

i.tA'.y7t 

<««,MU 
8rtl,4«l 

aoi.ati 

r.t,sr>o 

478.0tl.aT7 

87M)«.BU 
8.774  4iO 
t.MM.>  : 

IOtt.lM4 
LO*  11.06 
l.ltM6  0 
6711,-/ 6H 

406.>.6'< 

6«ej«o 

78.418,808 

74.*»l<.M« 

lo.viaoo' 
t.i  8  m 
t.«-<  »'i 

8,4tO   r* 

«..-H>COu 
l.t8>«4 
1.7«4J8» 

^8.6(8 
8»S67» 
til  ««6 
162  lid 
SIS  7*4 
lk».M<> 

ii».-.e« 

140,810 


108.8MJ88 

io,'«6  on 

8l».DIk 
l,a4>,8Ja 
7tljtliS 
64l.-.l« 
408  8M> 
4184»>7 
8<7.ii(4 

«o.7ia 
iaas76 


isua,ast 

8.l»t80« 
4.*Mt8« 

4IM8»7 

8,8»<.>S8 

I87ll7«e 

l»0,<ll 

47l.eai 

168  !<1 

tWI6« 

*fl7.4l4 

87.611 

88.0nO 


.ts<(i,'JJH>M<i|    (lu.iin.H 


109*7.784' 
8.l8M«lt| 

l,l»«.OWl 

600.lfV7| 

l»By'.6  B 


H.II8.8<» 
^388.464 

i,io.».ii<r 

BO-  71 
646,0(1 

1B.0M4<>' 


-141 

+IO-SI 

+20'8; 


8«,t8a,7lB 

18.118  667 
8.4 1 6.7  IV 
6.«7K.6tl 
l.t86.18T 
1.680n|« 
vtH-tUt 
8.0»7.7r7 
I,I44.<I4 

uui  170 
7.BIW 
7IM.BI0 
684  »8 
676,000 

iM8.M4 


48,188,814 

748.406.000 


864.704.606 


M.0(n.<48 

t.tM  6.778 

1,126.178 

776.W  0 

616i«S 


'4  Hi      ttJB  .808 


1888 


64SMB,»T8 

60.I88,4W 

Uf7648« 

18,»7».664 

4.2IB.608 

i.ai7.(a4 
i.sn.sts 

81I.T88 

ymXB 

807.880 


8^7.61 1.881 


816,818 

8ft'.«09 
178.604 
IBO.OOO 
l«t,OCO 

i&i.a»8 


10t.187.8S4 

U,788818 
760  008 
8(0.010 
601 J 18 
600  000 
8M.B87 
6(6J81 
1BI.18S 

i8a.oa 


4,T«S.M7 
tM8,88S 
4.678848 
8188818 

t.iav.B48 

1.ICO,000 

640  807 

aiLOts 
68U8e 

%s& 

78  400 

60,000 


tl.77B.6t8 


....  1147,876 


40l.6<;.]M8 


10676.800 
6.060.718 
1,080.048 


rl4.l81 


t«80IJ8. 


•  ."(ot  lacludod  In  t.it«l«. 
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THE    FINANCIAL    SITUATION. 

A  featnre  of  the  week  has  been  the  f  Ailure  of  the 
Comptroller*  of  the  cities  of  Xew  York  and  of  Brook- 
lyn to  obUin  satisfactory  bids  for  their  offerings  of 
•eoorities.  Various  reasons  except  the  right  one  have 
been  assigned  for  the  lack  of  purchasers.  Oae  was  that 
the  people  who  usually  buy  these  securities  were  out  of 
town;  that  was  no  more  the  case  this  year  than  it  was 
iMt  July  and  August,  when  the  offerings  were  all  taken 
•t  a  fair  price.  Another  reason  that  has  been  sug- 
gested WM  that  capitalists  do  not  regard  with  favor  the 
Qreater  New  York  movement,  fearing  that  it  will  re- 
mit in  a  large  increase  of  indebtedness  on  the  part  of 
the  proposed  boroughs  ;  last  month's  (Jane's)  offerings 
of  bonds  elicited  good  competition  and  satisfac- 
tory bids,  and  though  a  first  draft  of  some  of  the 
earliest  sections  of  the  new  charter  have  since  been 
given  to  the  press,  they  have  not  at  all  affected  the 
credit  of  the  new  city.  Still,  another  reason  given 
equally  erroneous  was  that  the  silver  agitation  in  the 
city  and  State,  and  especially  the  tendency  of  the  lead- 
ing Democratic  organizition  towards  silver,  had  dis- 
turbed the  confilence  of  investors  and  led  them  to 
defer  further  engagements;  it  is  the  credit  of  the 
organizition,  not  of  the  city,  that  will  suffer  for  that 
act.  The  whole  truth  is  that  the  sales  of  municipal 
bonds  were  large  in  Jane  and  at  goad  prices,  reaching, 
according  to  our  monthly  record  in  our  City  and  State 
Department  (Chronicle,  July  18,  page  124),  a  total 
of  •12,792,308.  Since  those  purchases  were  made 
there  has  been  a  very  stagnant  condition  of  trade  and 
general  business ;  in  conseqaence  of  this  state  of 
affairs  dealers  have  not  disposed  of  their  purchases  to 
the  usual  extent  and  did  not  under  the  circumstances 
care  to  increase  their  lines  for  the  present.  That  is  all 
there  is  of  that  afftiir. 

As  the  week  has  progressed  the  political  and  finan- 
cial situation  has  grown  more  quiet  and  assured.  A 
point  gained  is  that  the  list  national  Populist  Conven- 
tion for  this  year  has  been  held  and  adjourned.  Those 
gatherings,  made  up  of  emotional,  misguided  and  dis- 
honest men,  came  together  first  at  Chicago  in 
the  early  days  of  July  and  then  later  at  St.  Louis, 
and  have  thereby  been  able  to  absorb  public  notice 
almost  wholly  during  the  entire  month.  U  is  rea'ly 
restful  not  to  be  compelled  longer  to  read  so 
exclusively  day  by  day  their  sayings  and  doings. 
Another  satisfactory  feature  has  b3en  the  cessa- 
tion of  gold  exports  and  the  reenforcement  of  the 
gold  reserve.  The  banks  and  trust  companies  have 
now  deposited  in  the  Sub- Treasury  in  this  city 
118,240,000,  the  same  institutions  in  Chicago  are 
making  deposits  which  will  probably  reach  $2,500,000, 
Boston  will  probably  deposit  $2,000,000  and  PniUdel- 
phia  about  $2,000,000.  Altogether,  the  amount  of 
gold  voluntarily  turned  over  to  the  Treasury  is  likely 
to  be  not  far  from  $25,000,000.  Thoi  Government  net 
stock  of  gold,  as  officially  reported  yesterday,  was 
$110,567,322.  Tne  precise  ohiraoter  of  the  bankers' 
agreement  with  reference  to  foreign  exchange  has  not 
been  made  public  ;  very  likely  it  may  not  be.  All  the 
important  features  are  known  and  the  details  can  be 
of  little  utility  to  outside  parties. 

This  arrangement  among  the  drawers  of  foreign  ex- 
change has  in  some  quarters  been  disparaged  and  not 
looked  upon  with  much  confidence,  the  claim  beiog 
that  it  is  a  forced  proceeding,  last  year's  history  being 
quoted  to  illustrate  this  year's  prospects.    Of  course,  in 


a  sense,  the  stoppage  of  gold  exports  even  at  so  late  » 
date  as  the  last  of  July  is,  in  form  at  least,  an  artificial 
affair.  And  yet  it  is  done  at  the  time  of  year  and  by 
the  same  means,  that  is  by  anticipating  cotton  bills, 
which  in  ordinary  times,  if  the  occasion  warranted 
it,  would  ba  resorted  to  in  a  natural  way.  Furttter- 
more  it  should  be  remembered  that  our  cotton  crop 
this  year  is  very  early  while  last  year  it  was  very  lite. 
Cotton  bills  wUl  be  in  the  market  in  large  amount 
three  weeks  sooner  than  in  1895.  Then  there  is  an- 
other feature  of  special  strength  which  should  not  be 
overlooked.  We  refer  to  our  trade  balance.  The  truth 
is,  the  very  latest  returns  show  a  large  favorable  net 
result  in  striking  contrast  with  the  statement 
a  year  ago.  We  may  add  to  all  this  that  the' 
gold  exports  since  the  first  of  January  have  also  in  a 
sense  been  in  some  measure  artificial.  That  is  to  say 
they  have  been  the  result  of  a  scare  and  represent  a 
species  of  hoarding.  This  is  particularly  so  the  last  two 
months.  We  do  not  refer  to  shipments  made  to  pay  for 
American  securities  sold.  In  addition  to  those  ship- 
ments there  has  been  a  good  deal  of  American  money 
transferred  to  Europe  and  no  little  invested  in  ex- 
change. 

Political  affairs  are  getting  into  a  more  satisfactory 
shape.  People  are  a  little  restive  because  Mr.  McKin- 
ley's  letter  has  not  been  pat  in  and  campiiga  work  has 
not  been  already  begun  in  earnest.  All  this,  it  is 
given  out,  will  be  corrected  speedily  and  the  work 
go  forward  with  greater  energy  than  ever  before. 
It  did  not  require  the  endorsement  by  the  Populist 
Convention  at;  St.  Louis  of  Mr.  Bryan  to  establish  his 
character  as  a  Populist  or  to  help  the  public  to  recog- 
nize the  Chicago  platform  as  a  rehash  of  old  Populistic 
fulminations.  At  the  same  time  the  endorsement  is  a 
good  thing  because  it  is  an  authoritative  exposition, 
and  so  takes  away  all  doubt  from  any  man's 
mind  on  those  subjects.  Tne  question  consequently 
now  up  for  discussion  and  to  be  answered  by  the  voters 
in  November  is  whether  or  no  we  are  to  have  a  Popu- 
list for  President.  It  is  no  longer  an  issue  of  free 
silver  only  that  is  to  be  met,  although  that  was  bad 
enough,  but  it  is  an  issue  which  includes  all  the  errora 
and  fallacies  which  have  ever  been  afloat  in  the  land. 
Oin  any  conscientious  man  help  to  pat  an  individual  at 
the  head  of  this  nation  who  is  in  alliance  with  such 
friends,  with  such  views,  and  under  such  influences  a» 
this  latest  nomination  places  Mr.  Bryan  ?  Of  course 
some  honest  misguided  men  will  labor  for  his 
success.  But  other  than  that,  it  is  certain  that 
all  the  riffraff  of  society  will  vote  for  him.  All 
criminals  of  every  description  will  be  among  his 
partisans.  That,  however,  does  not  need  asserting ;. 
for  what  those  classes  want,  and  we  have  the  right  to 
assume  will  get,  if  Bryan  should  be  elected,  is  indus- 
trial disorder,  the  best  obtainable  surroundings  in 
which  to  carry  on  lawless  occupations.  The  only  ques- 
tion the  facts  suggest  is  whether  conscientious  men,, 
whatever  may  be  their  views  about  silver,  can  vote  for 
such  an  individual. 

A  sudden  halt  has  been  called  in  the  railroad  rate  war 
in  the  South  j  ust  when  the  war  was  assuming  vast  propor- 
tions and  threatened  to  involve  all  the  roads  in  the  South- 
ern section.  The  change  has  not  been  brought  about 
by  the  combatants  themselves,  the  S  laboird  Air  Line 
on  the  one  side  and  the  Southern  Railway,  backed  by 
the  Southern  S"<ate8  Freight  Association,  on  the  other. 
The  moving  party  has  bjen  the  Port  R>y*l  &  Augusta 
Riilroad  through  its  receiver,  Mr.  John  H,  Averill,  who- 
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petitioned  Juils^e  Simoaton,  in  the  United  Seated 
Cironit  Court  at  North  Carolina,  to  prevent  the 
fMds  from  patting  into  effect  their  proposed 
ndnctions  in  rate?,  aa  theae  low  rates  must 
molt  in  the  inevitable  destraction  of  the  Port  R^yal 
property,  which,  for  the  time  being,  is  under  Judge 
Simonton'a  care.  The  Judge  granted  the  prayer,  and  all 
parties  have  been  temporarily  enjoined  from  enforcing 
the  redactions.  On  Angust  15th  argument  will  be 
heard  to  show  cause  why  the  iDJunctton  shoald  not  be 
made  permanent.  The  step,  has  given  general  satisfac- 
tion, though  Vice-President  St.  John,  who  has  been 
the  canse  of  all  the  trouble,  is  inclined  to  criticise  the 
action,  and  intimates  that  it  has  been  instigated  by  the 
Southern  Railway  people.  Sir.  St.  John  was  formerly 
the  General  Manager  of  the  Rock  Island,  and  as  snob 
proved  a  general  disturber  of  the  peace  in  the  railro&d 
world  in  the  West.  He  is  now  pariuing  mnch  the  same 
tactics  in  the  South. 

As  far  aa  an  ontsider  can  judge,  the  war  is  a  causeless 
one.  The  only  grievance  that  the  Saaboard  Air  Line 
appears  to  hare  against  the  Sonthern  Railway  is  that 
the  latter  has  established  a  steamship  line  between 
Norfolk  and  Baltimore.  The  Southern  has  long 
bad  •  steamship  line  between  BsUim^re  and 
Weat  Point,  but  having  acquired  extensive  termi- 
nala  at  Norfolk  extended  the  aerTice  to  Nor- 
folk. It  is  the  parpote  of  the  Saabsard  Air  Line 
to  force  the  Saothern  to  discontinne  the  line  to  Nor- 
folk. To  that  end  it  hai  been  miking  aerere  oats  in 
ratet.  No  one  likes  to  see  courts  interfere  with  any 
of  the  functions  that  belong  to  the  railroads,  but  when 
the  Seaboard  Air  Lice  Announces  a  general  reduction  in 
freight  rates  of  35  per  cent,  and  the  Sonthem  follows 
with  a  redaction  of  80  per  cent,  so  that  a  frightful 
waste  of  the  revenaea  of  the  roads  is  in  prospect, — at 
taeh  a  time  everybody  is  pleased  to  hear  that  the 
move  has  been  checked  and  everybody  too  will  hope 
that  some  way  may  be  found  of  permanently  restrain- 
log  the  enforcement  of  the  rates  proposed.  In  the 
West  the  war  has  gone  merrily  on,  bot  this  involves 
merely  one  class  of  freight,  namely  grain,  and  it  has 
had  at  least  a  compensating  adraotage  in  the  ftct 
that  it  has  started  com  moving  oat  of  the  granaries, 
•0  that  a  car  famine  is  now  reported  at  many  Western 
points. 

In  view  of  the  fact  that  in  the  Presidential  canvass 
not  only  the  free  silver  idea  has  to  be  fought  but  a 
mats  of  other  dangerous  anarohistio  and  socialistic 
doctrines,  the  performances  this  week  at  the  Inter- 
national Socialist  Libor  and  Trade  Union  0>ngress  in 
London  p'>ssees  a  degree  of  importance  which  they 
would  not  otherwise  have.  Tno  tarbulent  character 
of  the  proceedings  has  been  such  ai  to  excite  world- 
wide comment.  The  "  Evening  Post  "  of  this  city  in 
its  rvp)rton  Monday  from  London  si!d:  "Sach  a  pin- 
demonlnm  as  the  Congress  presented  to-day  has  never 
been  witnessed  in  England.  The  delegates  behaved  like 
madmen,  standing  on  the  tables,  waving  their  arms 
and  yellinjj  at  the  top  of  their  voices  ii  half  a  dozen 
different  languages.  During  the  a^tempt  to  seize  the 
platforrn  the  women  reporters  were  so  frightened  that 
they  fl»I  from  the  hall.  Chairman  Cowan's  voice  was 
loaadible  and  he  swung  a  huge  railway  ball  with  both 
hands  in  his  attempts  to  restore  order."  Tae 
"Poet's"  acoonnt  also  said  that  Mr.  Bsrjamin  Picard, 
Piaddent  of  the  Miners'  Federation  of  Great 
Britain  and  a  member  of  ParliamenS  gazed  at 
iha    scene    of     disorder   with    a    face    of    derpair, 


and  was  finally  moved  to  say :  "  And  these  are 
the  people  who  want  to  govern  the  world."  The  char- 
acter of  the  proceedings,  acoordiog  to  the  cable  ac- 
counts, did  not  improve  much  on  subsequent  days, 
and  on  several  ocsasions  it  became  necessary  to  adjourn 
the  Congress  in  order  to  restore  order.  The  matter  is 
of  interest  to  us  because  many  of  the  same  class  of 
people  are  supporting  the  nominee  of  the  Chicago 
Convention  and  bscauso  a  part  of  their  doctrines  has 
baen  embodied  in  the  platform  of  that  Convention. 
There  can  be  no  doubt  that  if  these  people  could  elect 
their  candidate  the  country  would  suffer  deeply,  both 
from  their  doctrines  and  from  their  crowning  incapac- 
ity for  government. 

The  Pennsylvania  Railroad  has  issned  its  report  of 
earnings  for  the  month  of  June,  and,  like  previous 
monthly  returns,  it  shows  only  very  moderate  changes. 
On  the  lines  directly  operalied  there  is  an  increase  of 
$117,300  in  gross  and  of  126,900  in  net  east  of  Pittsburg 
and  Erie,  and  149,300  increase  in  gross  with  113,400 
decrease  in  net  west  of  Pittsburg.,  If  we  take  the  result 
for  all  lines  owned  or  controlled,  we  find  in  the  one 
case  an  increase  of  145,900  in  gross  with  #59,000  de- 
crease iiv^  net,  and  in  the  other  161,000  in- 
oreaM  in  gross  and  140,400  increase  in  net. 
In  Jane  last  year,  following  the  extraordi- 
nary losses  the  previous  year,  there  was  a  large 
iaoreasfr— 1826,018  in  gross  and  9135,997  in  net  on  the 
lines  directly  operated  east  of  Pittsburg  and  $543,13:3 
increase  in  gross  and  1353,418  increase  in  net  on  the 
lines  direcUy  operated  west  of  Pittsburg.  Business 
conditions  did  not  permit  any  further  extensive  gains 
the  present  year,  and  in  fact  it  is  very  enoonraging  to 
know  that  there  has  been  no  large  falling  off.  The 
following  gives  the  figures  for  the  Etstern  lines  direct- 
ly  operated  for  six  years — for  both  Jane^nd  the  peri- 
od (inoe  the  first  of  .January. 


OvaattacpaoM*.  M.l«i,oi»  ti .gin«»>' i9jtn,ti»l.ttM*Jtn 

WttiiiinOT...   T.Mt.tM  7.»n^.at«  ~ijm.n9  i».(r«s,4»(ii 


1801. 


MM.ass 
vei,oo» 


«MM.<i<  tM«r.aM 


KmiAm 


».fO*.OM 


Qaite  a  good  many  other  roads  have  furnished 
statements  this  week  for  June,  and  the  results  on  the 
whole  are  irregular.  Among  the  anthracite  coal  roads 
the  Central  of  New  Jersey  reports  $90,852  decrease  in 
fross,  $87,780  decrease  in  net.  The  Reading  shows 
only  small  changes  for  the  Rtilroad  Company  ($8,260 
inorease  in  gross,  $8,289  decrease  in  net),  bat 
the  Goal  &  Iron  Company  has  added  $584,068 
to  its  gross  receipts  and  $12,121  to  its  mt 
receipts.  The  New  York  Susquehanna  A  Western 
has  added  $1,702  to  its  gross,  $12,551  to  its  net. 
Among  the  grain- carrying  roads  the  Burlington  & 
Quincy  has  $227,737  increase  in  gro«s,  $32,021  increase 
in  net ;  the  Milwaukee  i,  St.  Paul  $341,074  inorease  in 
gross,  $105,502  decrease  in  net ;  the  Canadian  Pacific 
$134,359  increase  in  gross,  $27,104  increase  in  mt; 
the  Wabash  $20,041  increase  in  'gross,  but  $41,567 
drcretse  in  net.  In  the  Southern  group  we  have  the 
Southern  Railway  with  $22,713  increase  in  grosp, 
$66,354  inorease  in  net ;  the  Chesapeake  &  Ohio  with 
$41,634  increase  in  gross,  $3,891  decrease  in  net ;  the 
Georgia  Railroad,  with  $9,224  increase  in  gross,  $5,051 
increise  in  net,  acd  the  Alabama  Great  Southern  with 
$3,572  decrease  in  gross,  $16,370  decrease  in  net.     la 
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the  following  we  fornUh  a  four-year  oomparison  for  a 
number  of  roads. 
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Last  week's  bank  statement  showed  important 
changes.  The  loans  were  decreased  (5,301,000,  the 
first  loss  since  the  week  ending  Jane  13,  and  this  is 
believed  to  be  largely  due  to  the  disquieting  political 
situation  which  was  developed  last  week.  Tae  cash 
was  decreased  16,431,700,  pirtly  reflecting  tie  los3  re 
salting  from  the  gold  exports  to  Eiropa  and  to  Oinada 
during  the  bank  week.  Deposits  were  112,632,900 
lower,  this  naturally  following  the  loss  of  16,431,700 
cash  and  $5,301,DOO  losnr. 
was  reduced  by  «3,273,47o, 
499,550,  against  117,005,975 
of  the  year,  and  $40,182,425 
est. 

Money  on  call  was  somewhat  influenced  on  Monday 
and  Tuesday  by  the  unfavorable  bank  statement  of 
Saturday  and  loans  were  made  at  2  and  at  2^  per  cent, 
bat  the  supply  grew  more  abundant  on  the  following 
day,  and  thereafter  for  the  remainder  of  the  week 
loans  were  made  at  1^  and  at  2  per  cent,  the  average 
for  the  week  being  about  If.  Binks  and  trust  com- 
panies quote  2  per  cent  as  the  minimnm.  There  was 
a  good  demand  for  time  loans  on  stock  collateral  after 
the  middle  of  the  week,  and  in  some  cases  the 
inquiry  was  of  such  a  character  as  to  induce  brokers 
to  quote  what  were  regarded  as  extravagant  rate'.  It 
is  reported  that  in  some  instances  gold  notes  have  been 
demanded  by  domestic  lenders,  but  this  requirement  is 
not  general.  The  best  security  is  asked  for  and  bor- 
rowers who  have  this  to  oSer,  with  an  ample  margin, 
can  get  accommodation,  but  as  a  rule  the  banks  and 
other  institutions  are  not  making  engagements,  and  as 
few  borrowers  care  to  tie  up  their  best  collateral  on 
loans,  the  business  done  is  small.  Quotations  ^ere 
marked  up  on  Thursday  to  5  per  cent  for  sixty  days  to 
four  months  and  5i@6  per  cent  ^r  five  to  six  mouths. 
Brokers  reportalittle  business  in  commercial  pipir,  but 
the  banks  are  not  buying  for  the  reason  that  they  have  full 
employmeut  for  their  money,  discounting  for  their  cus- 
tomers and  also  for  correspondents  chiefly  in  the  Smth. 
The  other  institutions  are  also  out  of  the  market  for 


paper,  and  rates  are  firmly  held  at  5i@6  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivabb,  6@7 
per  cent  for  four  months'  commission  house  and 
first  class  single  names,  6@7  per  cent  for  prime  and 
7@8  per  cent  for  good  four  to  six  months'  single 
names. 

The  feature  of  the  week  in  European  financial  cir- 
cles has  been  the  large  subscriptions  for  the  Russian 
loan  of  1,000  million  francs,  which  is  reported  to  have 
been  subscribed  for  at  Paris  twenty  five  times  over. 
The  London  settlement  this  week  passed  oS  sitiafac- 
torily,  though  it  was  feared  on  Wednesday  that  there 
would  be  some  trouble  at  Paris  which  would  reflect  upon 
London.  On  the  following  day  it  wa3  stated  thit  the 
success  of  the  Russian  loan  had  caused  a  better  feeling, 
though  the  tone  of  the  Paris  bourse  was  reported  feverish. 
The  Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  2  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety- day  bank  bills  in  London  |@f  of  1 
per  cent.  The  open  market  rate  at  Paris  is  If  per 
cent  and  at  Berlin  and  Frankfort  it  is  2|  per  cent. 
According  to  our  special  cible  from  London  the  Bick 
of  England  lost  £370,301  bullion  during  the  week 
and  held  at  the  close  of  the  week  £47,880,142.  Our 
correspondent  further  advises  us  that  the  loss 
was  due  to  £430,000  net  sfnt  to  the  interior  of 
Great  Britain  and  to  £60,000  receiyed  from  Aus- 
tralia. 

The  foreign  exchange  market  has  been  dull  and  firm 
this  week,  with  no  evidence  that  the  combination  of 
foreign  bankers  have  begun  operations  by  supplying 
the  market  with  bills,  the  absence  of  gold  exports  oa 
order  simply  indicating  that  those  who  have  recently 
been  shipping  have  declined  to  accept  the  commission 
offered  for  sending  gold.  It  is  quite  possible  that  the 
restoration  of  the  net  gold  reserve  in  the  Treasury 
through  deposits  hf  the  banks  has  made  Europeans 
more  confident  regarding  the  financial  situation,  and 
therefore  that  there  has  been  no  demand  for  the  with- 
drawal of  foreign  capital.  Bankers  report  that  there 
are  as  yet  no  commercial  futures  offering  against  grain 
or  cotton,  and  this  is  somewhat  remarkable  if  the  state- 
ment be  true.  Perhaps,  however,  th?  foreign  bank- 
ers' combination  may  be  absorbing  these  futures  from 
first  hands,  and  therefore  they  do  not  appear  on  the 
market.  The  arbitrage  operations  in  stocks  have  not 
been  large  enough  either  way  to  make  much  impres- 
sion and  no  announcement  has  been  made  of 
the  shipment  of  securities  abroad.  The  market 
opened  firm  on  Monday  with  rates  for  actual  busi- 
ness unchanged  compared  with  Friday  of  last 
week,  at  4  87i@4  87f  for  sixty  days,  4  88^@4  88^ 
for  sight  and  4  88f  @4  89  for  cable  transfers,  and  the 
only  change  in  nominal  rates  was  by  Lazard  Freres, 
who  advanced  long  and  short  half  a  cent.  The  tone 
remained  firm  on  the  following  day,  and  on  Wednes- 
day it  was  quoted  strong  with  an  advance  in  rates 
for  actual  business  of  one  quarter  of  a  cent  to 
4  87J@4  88  for  sixty  day,  4  88i@4  89  for  sight 
and  4  89@4  89i  for  cable  transfers.  On  Thurs- 
day Brown  Bros,  advanced  the  short  rate  half  a  cent  and 
the  market  was  strong  to  the  close,  with  no  alteration 
in  rates  for  actual  business.  It  was  then  reported  that 
the  agreement  between  the  members  of  the  Exchange 
pool  had  been  signed  by  all  the  parties.  Yesterday 
the  market  was  firm,  with  the  rates  for  actual  business 
nearer  the  asking  price  than  the  bid  price.  The  follow- 
ing table  shows  the  daily  posted  rates  for  exchange  by 
leading  drawers. 
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The  market  cloeed  firm  on  Friday  at  4  88^4  884  for 
aixty  day  and  4  89^  for  sight  Ratea  for  aclnal  basi- 
neai  were  4  87}04  88  for  long,  4  88}@4  89  for  short 
and  4  89@4  89^  for  cable  transfers.  Prime  commercial 
billa  were  4  87i94  87^  and  docamentary  4  86f@4  87. 

The  following  statement  girea  the  week's  morements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 
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The  following  table  indicites  the  amoaat  of  bullion 
in  the  principal  Baropeaa  banka  this  week  and  at  the 
corresponding  date  last  year. 
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INFLUENCE  OF  FREE  SILVKR  ON  WAGES. 

While  free  silver  coinage  in  this  country,  under  the 
plan  now  proposed  by  one  of  the  great  political  parties, 
would  be  disastrous  in  many  ways,  it  would  work  to 
the  especial  detriment  of  the  laboring  people.  That 
nnmeroas  class  of  our  population,  and  in  fact  erery 
man  (or  woman  either)  who  works  for  wages,  or  gets  a 
•alary,  or  reoeives  a  fixed  stipend  for  his  services,  his 
everything  to  lo«e,  and  absolutely  nothing  to  gain, 
from  the  success  of  the  free  silver  movement.  To 
these  wage-earners,  straggling  to  meet  their  daily 
wants,  the  risks  involved  in  free  silver  coinage  are 
enormous— the  prospect  of  advantage  from  it,  nil. 

Upon  what  does  the  argument  in  favor  of  free  coin- 
age rest  ?  The  argument  is,  that  during  the  last 
twenty  or  twenty-five  years  there  has  been  a  great 
decline  in  the  prices  of  all  commodities  and  prclncts, 
that  this  decline   has  worked   immense  injury  to  the 


producers,  that  the  ciuse  of  the  decline  is  to  ba  found 
in  the  demonetization  of  silver,  and  hence  that  by 
reinstating  silver  to  its  former  position  as  a  money 
metal  the  old  prices  and  the  old  conditions  can  be 
brought  back,  to  the  relief  of  the  agricultural  classes. 
The  argnment,  then,  is  simply  an  argument  in  favor 
of  higher  prices.  So  far  as  the  laboring  man  is  con- 
cerned this  means  that  he  wonld  hive  to  pay  more  for 
everything  be  has  to  buy — more  for  his  food,  his  drink, 
his  clothes,  his  rent,  and  all  the  other  things  necessary 
to  his  comfort  and  existence ;  in  brief,  it  mews  that 
his  dollar  would  go  only  one-half  to  three-quarters  as 
far  as  it  now  does. 

We  shall  not  in  this  article  undertake  to  discuss  the 
question  whether  the  producer  in  this  country  under 
the  policy  proposed  of  free  coinage  by  the  United 
States  alone,  wonld  realize  the  advantages  he  so  fondly 
dreams  of.  What  bimetallism  under  an  agreement 
with  the  leading  nations  of  the  world  might  accom- 
plish is  obviously  one  thing;  what  silver  monometallism 
in  this  country  wonld  lead  t'>  s  quite  as  obviously 
another  thing.  We  shall  reserve  discussion  of  this 
point  for  a  future  occasion,  and  will  merely  say  now 
that  free  aflver  coinage,  under  the  plan  promulgated  at 
Ohicago — that  is,  "  without  waiting  for  the  aid  or  con- 
sent of  any  other  nation" — can  result  only  in  silver 
monometallism,  pure  and  simple. 

The  question  thus  comes  up,  how  will  silver  mono- 
metallism affect  the  prices  of  the  things  that  the  labor- 
ing man  has  to  bny.  Leaving  out  of  consideration 
altogether  the  effect  on  exclusively  domestic  products, 
there  can  be  no  question  that  in  the  case  of  all  im- 
ported articles  and  commodities  prices  wonld  immedi- 
ately refiect  the  change — that  is,  price  as  expressed  in 
depreciated  silver  dollars  would  hi  materially  higher 
than  as  qnoted  in  gold.  The  bullion  va^e  of  the  sil^ 
ver  dollar  at  present  is  only  53  or  64  cents,  but  the 
dollar  is  kept  at  pirity  with  the  gold  dollar  because  all 
kinds  of  money  exchange  freely  with  one  another  and 
because  the  United  States  Oovernment  stands  ready  to 
redeem  the  Treasury  notes  and  legal  tenders  in  gold  on 
demand.  But  under  free  coinage  the  different  kinds 
of  money  wonld  no  longer  freely  exchange  with  one 
another,  and  the  Government  wonld  no  longer  en- 
sure their  convertibility  in  gold.  Having  lost  the 
power  of  redemption  in  gold,  the  silver  dollar 
wonld  at  once  sink  to  the  level  of  its  actual  value. 
Instead  of  bnying  100  cents  worth  of  things  in  gold,  it 
would  buy  only  53  cents  worth,  or  60  cents  worth,  or 
whatever  the  bullion  value  of  the  silver  in  the  dollar 
was  at  the  time.  la  international  transactions  the 
silver  dollar  wonld  then  be  taken  the  same  as  the 
silver  money  of  China,  India,  Japan  or  Mexico— at  its 
intrinsic  value  in  gold. 

Gold  wonld  of  course  remain  the  standard  of  values  in 
the  foreign  trade,  since  it  is  the  standard  of  all  the  great 
civilized  nations — England,  Prance,  Germany,  etc. 
Hence  everything  we  bought  abroad  would  still  have  to 
be  paid  for  on  a  gold  basis,  the  samn  as  now,  and 
prices  in  silver  wonld  rise  to  correspond  with  the  differ- 
ence. This  statement  applies  even  as  regards  importc 
coming  from  countries  having  a  silver  currency.  Our 
dealings  with  them  have  been  on  a  gold  basis,  but  they, 
being  on  a  silver  basis,  have  been  getting  a  very  much 
higher  price  as  expressed  in  that  metal.  With  a  silver 
standard  in  the  United  States  our  position  wonld  simply 
accord  with  theirs — we  wonld  be  giving  the  silver 
equivalent  just  as  they  have  been  receiving  the  silver 
equivalent. 
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If  we  apply  this  reasoning  and  these  facts  to  our 
foreign  trade  situation,  we  see  at  once  that  under  free 
silver  the  work  people  would  have  to  pay  very  much 
higher  prices  for  a  great  many  of  the  things  they  need 
for  their  welfare  and  subsistence.  For  instance,  the 
coffee  we  imported  in  May  cost  ns  an  average  of  14 "3 
cents  a  pontd  in  gold.  With  the  country  on  a  silver 
basis,  and  the  silver  dollar  worth  only  53  cents, 
the  price  would  be  27  cents.  In  like  manner  the 
rubber  we  imported  in  the  same  month  cost  an  average 
in  gold  of  43 "2  cents;  on  a  silver  basis  we  would  have 
to  pay  an  average  of  over  81  cents.  Riw  sugar,  instead 
of  costing  2i  cents  a  pound,  as  in  May,  would  cost 
nearly  5  cents  a  poand  in  silver. 

We  had  an  excellent  illustration  three  years  ago  to 
show  the  great  difference  between  prices  quoted  in  a  de- 
pireoiated  currency  and  prices  based  on  the  gold  stand- 
ard. When  the  present  Chief  of  the  Bureau  of  Statis- 
tics, Mr.  Worthington  0.  Ford,  assumed  the  duties  of 
his  office  in  1893,  he  noticed  that  a  good  many  articles  of 
imports  coming  from  countries  having  a  depreciated  cur- 
rency were  being  entered  at  very  much  higher  prices  than 
those  quoted  in  the  markets  of  this  country.  As  one 
example,  coffee  from  Brazil  appeared  to  ba  costing  the 
importer  30  cents  a  pound,  while  the  price  in  N'ew 
York  of  the  same  grade  of  coffee  was  only  about  15  or 
16  cents  a  pound.  This  led  Mr.  Ford  to  make  an  in- 
Testigation,  with  the  result  that  he  found  that  the 
abolition  of  an  old  Treasury  regulation,  with  the  in- 
tention of  avoiding  unnecessary  restrictions  on  trade, 
had  relieved  the  consigners  of  the  necessity  of  filing  a 
currency  certificate,  and  that  hence  they  were  report- 
ing the  consignments  at  their  cost  in  the  depreciated 
currency  of  the  country  from  which  the  imports  were 
being  made.  The  money  unit  in  Brazil  is  the  paper 
mllreis,  worth  when  at  par  54*6  cents.  But  this  paper 
money  had  greatly  depreciated  so  that  the  milreis  had  a 
value  at  that  time  of  only  about  half  its  nominal 
worth. 

The  producer  in  Brazil  was  actually  getting  30  cents 
a  pound  for  his  coffee,  but  he  was  getting  it  in  the 
depreciated  currency  of  his  country.  On  the  other 
hand  the  importer  in  the  United  States  was  paying 
only  15  cents  a  pound  for  the  coffee,  but  he  was  paying 
for  it  in  gold,  this  15  cents  in  gold  being  the  equiv- 
alent of  the  30  cents  in  Brazilian  paper  money.  Ajs  a 
result  of  the  discrepjncy  referred  to,  it  was  esti- 
mated that  the  imports  for  the  fiscal  year  ending  June 
30  1893  had  been  overstated  in  the  sum  of  $75,000,000 
and  an  arbitrary  reduction  was  made  of  that  amount. 
The  error  extended  to  all  countries  having  a  depre- 
ciated currency  and  to  a  great  variety  of  items,  but 
the  bulk  of  it  occurred  in  the  imports  from  Brazil  and 
chiefly  of  coffee  and  India  rubber.  We  refer  to  the 
incident  to  show  how  marked  and  wide  may  ba  the 
difference  in  values  where  a  country  has  a  depreciated 
standard  and  also  to  show  what  the  laboring  man  in 
this  country  must  expect  in  the  way  of  higher  prices 
should  the  United  States  by  any  chance  be  forced  to  a 
silver  basis. 

But  perhaps  it  may  bs  thought  that  the  wage- 
earners  need  not  give  themselves  much  cinoern  about 
the  prices  of  imported  goods— that  the  imports  consist 
chiefly  of  articles  of  luxury.  There  could  be  no  greater 
fallacy  than  such  a  notion.  We  imported  in  the  fiscal 
year  ending  Jane  30  1896  no  less  than  797  million 
dollars  worth  of  foreiga  goods  and  commodities,  all 
valued  in  gold.  And  most  of  these  were  not  articles 
of  luxury  at  all,  but  articles  of  necessity— products  and 


commodities  which  we  either  do  not  or  can  not  r^ise  in 
this  country,  and  yet  must  have,  or  crude  and  raw  ma- 
terials without  which  many  of  our  factories  and  many 
branches  of  industry  could  not  be  carried  on  at  all. 
The  details  of  the  imports  for  the  late  fiscal  year  have 
not  yet  been  published,  but  using  the  figures  for  the 
eleven  months  to  May  .3 1  we  find  that  the  imports  of 
coffee  were  178,432,577,  the  imports  of  sugar  177,356,- 
705,  the  imports  of  tea  113,194,453,  the  imports  of 
fruits,  $15,168,536.  These  are  all  necessaries  of  mod- 
ern life,  atd  the  cost  of  every  one  of  them  to  the 
laboring  man  and  to  the  whole  population  will  be  nearly 
doubled  where  payment  has  to  ba  made  in  silver  at  its 
present  price.  Or  take  a  few  other  articles:  of  hides 
and  skins  the  imports  were  $39,164,838  ;  of  India  rub- 
ber $16,099,663;  of  hemp,  fl*x,  &c.,  $13,039,698;  of 
leather  $5,682,508;  of  furs  $8,773,478;  of  wood,  &c., 
$18,007,945;  of  raw  wool  $31,804,345;  of  chemicile, 
drugs  and  dyes,  $44,471,563. 

Thus  it  is  seen  how  generally  these  foreign  goods 
enter  into  everything  that  is  needed  in  daily  life  and 
how  general  therefore  would  be  the  advance  in  prices 
under  a  silver  standard,  entirely  independent  of  the  ad- 
vance which  the  agricultural  classes  so  confidently 
count  on  in  the  prices  of  domestic  products. 

It  being  hence  evident  that  the  cost  of  living  would 
be  materially  increased,  what  iaduoemeats  are  held  out 
to  the  laboring  man  to  get  him  to  give  his  adhesion  to 
the  free  silver  dostrines.  Well,  he  is  told  that  his 
wages  will  also  advance.  Disregarding  the  fact  that 
in  all  the  countries  where  the  silver  bisis  obtains  the 
standard  of  wages  is  exceedingly  low,  and  granting  for 
the  sake  of  argument  that  wages  in  the  United  States 
would  rise  under  free  silver,  the  question  occurs  whether 
there  is  any  reason  to  suppose  that  the  advance  would 
be  in  proportion  to  the  general  rise  in  prices.  In 
answer,  it  can  only  be  said  that  all  history  proves  that  • 
it  would  not.  The  experience  of  mankind  demonstrates 
that  where  there  is  a  depreciated  currency  the  price  of 
labor  expressed  in  such  currency  responds  more  slowly 
than  anything  else  to  the  general  upward  tendency. 
The  reasons  for  this  are  perfectly  plain,  but  it  is  not 
necessary  to  go  into  them. 

A  very  convincing  demonstration  of  the  truth  of  the 
statement  is  offered  in  the  experience  of  the  United 
States  itself  during  the  Civil  War,  when  our  currency 
was  on  a  paper  basis.  Secretary  Carlisle  brought  this 
out  very  clearly  in  the  capital  speech  he  delivered  be- 
fore the  labor  organizations  in  Chicago  last  April.  The 
figures  used  were  derived  from  the  comprehensive  re- 
port of  the  Senate  Finance  Committee,  which  in  1893 
made  a  very  extended  investigation  into  the  subject  of 
prices  and  wages,  covering  a  period  of  fifty-two  years. 
From  a  study  of  this  report  Mr.  Oarlisle  found  that  in 
1862  the  wages  of  labor  paid  in  depreciated  currency 
were  not  quite  3  per  cent  higher  than  when  paid  in 
gold,  but  that  the  prices  of  323  articles  of  daily  con- 
sumption were  nearly  18  per  cent  higher ;  in  1863 
the  wages  of  labor  paid  in  piper  moaey  worth  69 
cents  on  the  dollar  were  lOJ-  per  cent  higher 
than  when  piid  in  gold,  but  the  prices  of 
the  articles  the  laborer  had  to  buy  with  his 
wages  were  nearly  49  per  cent  higher ;  in  1864 
with  the  paper  dollar  worth  49  cents,  wages  had 
advanced  35^  percent,  but  the  prices  of  the  neces- 
saries of  life  had  advanced  dO^  per  cent ;  in 
1865  with  the  paper  dollar  worth  63  cants,  wages 
showed  an  advance  of  43  par  cent,  but  the  prices  of 
commodities  an  advance  of  117  per  cent,  having  thus 
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more  than  doubled  ;  in  1866  with  the  piper  currirDcj 
worth  71  cents  on  the  dollar,  wages  iadic<it«d  an  ad- 
rance  of  a  fraction  more  than  52  per  cent,  and  the 
prices  of  commodities  an  advance  of  90  per  cent. 
Mr.  Carlisle  points  oat  that  this  was  the  result  at  a 
time  when  seTeral  hand  red  thousand  laborers  had  been 
withdrawn  from  the  field  of  competition,  and  when  the 
Government  was  engaged  in  the  prosecatioa  of  a  great 
wa  ,  and  wm  expending  money  larishly  for  all  kind)  of 
■applies  for  the  armj  and  nary.  Ha  also  notes  that 
the  rise  in  the  rate  of  wages  never  corresponded  with 
the  rise  in  pricas  of  other  things  until  the  year  1869, 
four  years  after  the  war,  when  the  value  of  the  paper 
dollar  was  71  cents,  and  it  was  certain  there  would  be 
no  farther  depreciation  in  it. 

If  this  was  the  experience  under  favorable  conditions, 
what  reason  is  there  to  suppose  that  the  laborer  would 
fare  any  better  (if  as  well)  under  the  decidedly  un- 
favorable conditions  which  will  prevail  should  the 
country  descend  to  •  silver  basis  ?  Consider  the 
position  of  cur  manufactnrers  and  business  men  under 
free  coinage.  We  have  seen  that  our  imports  are  so 
varied  and  diversified  that  they  enter  as  a  constituent 
element  into  nearly  all  branches  of  trade — in  many 
cases  they  form  the  raw  material  which  furnishes  the 
basis  of  our  home  manufacturing  industries.  For 
these  imported  articles  the  manufacturer  would  have  to 
piy  in  silver  dollars  at  the  ruliog  price  for  silver  neailj 
double  what  he  now  pays  in  gold.  This  meaos  that  in 
order  to  make  a  profic  he  would  have  to  sell  his  goods 
at  materially  higher  prices  than  at  present.  Is  it  likely 
that  at  snch  a  time  he  would  be  willing  to  undertake 
to  still  further  increase  the  cost  of  his  goods  by  marking 
up  wages  ?  Ii  it  not  certain  that  the  tendency  would 
be  in  the  other  direction ;  that  is,  to  diminish  the 
labor  cos' — not  by  redncicg  wages,  bat  by  curtailing 
the  force  of  employees. 

Another  thing  should  not  be  forgotten.  Toe  change 
of  standards  would  for  the  time  beint;  produce  indus- 
trial confusion.  It  would  entail  untold  hardships  and 
trials  npon  hundreds  of  thousands,  and  during  the 
proosM  of  transition  utter  demoralisation  would  pro- 
Tail.  Many  businesses  would  undoubtedly  be  wiped 
out,  because  unable  to  stand  the  strain  or  unable  to. 
accommodate  themselves  to  the  change.  With  many 
others  it  would  be  a  life  and  death  struggle,  with  the 
chances  about  even  whether  they  would  survive  or  per- 
ish. In  the  case  of  establishments  thus  situated  every 
employee  who  could  posei  ily  be  spared  would  be 
discharged.  Moreover,  the  general  demoralization 
would  lead  to  restriction  everywhere — ia  both  produc- 
tion and  consumption.  In  brief,  business  would  be 
kept  within  the  smallest  p )saible  compass.  As  a  result 
the  army  of  unemployed  would  be  vastly  iuoreased  and 
competition  for  employment  be  still  further  intensified. 

Does  the  laborer  suppose  that  at  such  a  time  and 
under  such  conditions  i:  would  be  possible  for  him  to 
obtain  an  advance  in  wages  proportioned  to  the  ad- 
vance in  the  prices  of  commodities?  With  silver  at  its 
present  figure  the  wage-earner  ought  under  a  silver 
standard  to  receive  double  what  he  now  receives  iu 
order  to  maintain  an  equality  with  his  existing  con- 
dition. In  other  words  a  man  getting  three  dollars  a 
day  ought  then  to  get  six  dollars.  Daes  any  intelligent 
mechanic,  operative  or  clerk  imagine  that  such  a  wage- 
•amer  wonid  actaally  receive  six  dollars?  r>M$  he  think 
that  he  could  obtain  five  dollars?  Does  he  believe  that 
nader  the  conditions  mentioned  he  would  receive  even 
four  dollars?    If  he  stops  to  think  and  recalls  what  a 


atiuggle  it,  has  been  hitherto  to  obtain  an  addition  of 
but  fiftycents  a  day,  will  he  not  have  doubts  as  to 
whether  the  laborer  could  count  on  gettiog  as  much 
as  three  dollars  and  a  half  or  even  three  dollars  and  a 
quarter?  Of  course  the  silver  advocates  contend  that 
the  effect  of  the  free  coinage  of  silver  by  the  United 
States  will  be  to  raise  the  price  of  silver  and  restore  at 
once  the  cid  value  of  the  metal,  thus  enhancing  its 
purchasing  power  again.  Bat  they  mide  the  same 
claim  when  the  1890  law  was  passed  providing  for  the 
purchase  substantially  of  the  country's  entire  annual 
silver  product;  yet  the  price  of  the  metal  dropped 
lower  than  before. 

What  then  is  the  outloDk  for  the  wage  earner  under 
free  silver?  He  would  have  to  pay  in  silver  from  fifty  to 
one  hundred  per  cent  more  than  he  now  pays  in  gold  for 
practically  everything  that  he  needs,  while  at  the  same 
time  he  could  feel  no  certainty  that  his  wages  would  be 
much,  if  any,  higher  in  silver  than  they  now  are  in 
gold.  Grant  that  after  a  long  term  of  years  the  equil- 
ibrium might  again  be  restored,  be  would  even  then 
have  gained  nothing — he  would  simply  have  got  back 
to  his  present  position  of  advantage;  that  is,  his  wages 
would  ha^  been  increased  sufficiently  in  silver  to  make 
them  equal  to  their  present  amount  in  gold.  In  the 
meantime  he  would  have  been  obliged  to  incur  all 
the  risks  and  losses  attending  the  carrying-out  of  the 
free  silver  policy. 

There'  is  another  particular  in  which  frea  silver 
would  operate  to  the  wage-earner's  disadvantage.  If 
he  is  of  frugal  habits  he  has  saved  up  a  few  hundred 
dollars  and  put  the  money  in  a  savings  bank.  Under 
free  silver  these  accumulations  will  be  reduced  about 
one-half  in  their  gold  value,  the  depositor  getting  in 
return  for  what  was  worth  one  hundred  cents  in  gold 
at  the  time  of  deposit,  a  silver  dollar  (Irorth  only  53 
cents.  What  compensation  does  free  silver  hold  out 
to  him  for  this  loss  ?  Absolutely  cone.  Very  likely, 
too,  he  has  a  small  life  insuraooe  policy  taken  out  to 
make  provision  for  his  family  in  the  contingency  of  his 
death.  He  has  been  paying  the  premiums  on  this 
policy  for  years,  always  feeling  that  those  dependent 
on  him  would  be  well  taken  care  of,  at  least  for  a  time, 
through  this  little  fund  after  he  had  passed  away.  Now 
he  finds  that  the  allowance  is  to  be  out  down  one-half. 
I  a  this  case,  too,  free  silver  offers  him  no  equivalent 
for  his  loss. 

We  know  that  it  has  latterly  been  attempted  to  shift 
the  burden  of  the  argument  by  calling  the  gold  dollar 
a  200-cent  dollar,  and  saying  that  the  real,  the  100- 
cent  dollar,  is  the  silver  dollar.  Without  at  all  accept- 
ing that  definition,  it  is  pertinent  to  ask  whether  the 
laborer  woald  not  rather  have  his  pay,  his  savings  and 
his  insurance  money  in  a  200-oent  dollar  than  in  a  100^ 
cent  dollar  ? 

We  repeat,  therefore,  what  we  said  at  the  outset, 
that  the  wage  earners  have  everything  to  lose  and  noth- 
ing to  gain  from  an  endorsement  of  the  free-silver 
policy.  It  has  been  one  of  the  inestimable  advantages 
of  the  material  development  of  the  country  since  the 
resumption  of  gold  payments  in  1879,  that  the  laborer 
has  been  able  to  maintain  his  old  rate  of  pay,  and  even  to 
increase  it  in  a  great  many  coses — either  directly  or 
through  a  reduction  in  the  hours  of  labor — while 
the  purchasing  power  of  the  dollar  in  which 
he  was  being  paid  was  being  steadily  enhanced.  Given 
full  employment  (and  this  will  come  jist  as  so3n  as 
doubt  regarding  the  maintenance  of  the  existing  gold 
standard  is  removed)  the  laborer  is  to-day  better  off 
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th»n  at  snj  previous  time.  It  ia  inconceivable  that 
ke  will  throw  away,  by  embracing  the  free  silver  heresy, 
•II  that  he  has  gained  throngh  hard  straggle  during 
the  laat  quarter  of  a  ceotary. 


TilE      INVESTMENT      SITUATION     IN 
ENGLAND. 

One  of  the  noteworthy  phenomena  of  the  present 
jear  has  been  the  increase  in  the  amount  of  joint-stock 
andertakingB  offered  and  subscribed  for  on  the  London 
market.  As  a  gauge  of  the  existing  situation,  these  so- 
called  "  capital  applications "  have  a  double  use. 
They  test  the  supply  of  floating  capital  actually  avail- 
able for  investment  and  they  teat  the  degree  of  confl 
dence  entertained  by  holders.  Capital  may,  at  a  given 
period,  be  so  entangled  with  shattered  enterprises  of 
one  kind  and  another  that  offers  of  new  securities  will 
meet  with  small  response.  This  was  the  London  mar- 
ket's case  in  1891,  after  its  1890  panic.  On  the  other 
band,  available  capital  may  be  abnndant,  but  confi- 
dence so  seriously  impaired  that  no  allurement,  how 
ever  temptingly  proposed,  can  draw  it  from  its  place  of 
idle  safety.*^  This  was  the  case  in  London  during  1893 
and  1894.  In  either  instance,  the  amount  of  new  loans 
and  shares  offered  and  taken  under  public  subscription 
ia  a  proper  teat  of  relative  conditions. 

The  six  months  ending  with  the  close  of  June  pro- 
Tide  in  this  regard  a  very  remarkable  contrast  with  the 
aam^  months  in  preceding  years.  The  change  which 
bas  come  over  the  spirit  of  Eaglish  capital  during  and 
gince  the  collapse  of  1890  can  best  be  understood  by 
oomparison  of  the  actual  figures.  We  therefore  tran- 
scribe from  the  London  "  Economist "  the  total 
" capital  applications  "  issued  and  subscribed  in  Lon- 
don during  the  first  half  of  the  last  nine  years. 

CAPITAL  APPLICATIONS,  SIX  MONTHS. 


1891 £56,297,543 

189b 94,407,319 

1889 123,177,683 

1888 112,922,200 


1896 *79,493,940 

1895 52,189,063 

1804 31,076,854 

1893 35,948,887 

1893 59,944,686 

It  will  be  observed  that  these  figures  follow  closely 
tbe  known  movement  of  capital  generally  within  the 
period.  In  1888  and  1889,  it  will  be  remembered,  a 
craze  for  miscellaneous  investments  spread  pretty  much 
throughout  the  world.  It  was  in  those  years  that  the 
tmsts  were  largely  capitalized  in  onr  own  markets. 
The  so-called  indnstrial  securities  then  made  their 
first  appearance  on  the  New  York  Stock  Exchange. 
Earopean  markets  generally — Germany  in  particular — 
followed  a  similar  course  of  action.  In  London,  not 
only  did  the  remarkable  movement  to  convert  into 
joint-stock  undertakings  English  and  American  brew- 
eries reach  ita  height,  but  the  capitalization  of  every 
•ort  of  ordinary  business  enterprise  ensued  ;  accom- 
panied, with  unfortunate  results,  by  enormous  ex- 
tension of  investments  in  Argentine  securities. 

The  financial  world,  in  brief,  fairly  lost  its  head  over 
the  movement  to  convert  all  kinds  of  enterprises  into 
negotiable  securities.  The  investing  public  having 
caught  the  craze  in  earnest,  there  followed  inevitably 
a  "watering"  of  stock  on  an  enormous  scale,  the  float- 
ing and  inflation  of  numberless  questionable  enter- 
prises and  an  eventual  collapse.  To  those  who  followed 
carefully  this  movement,  the  downfall  of  N  )vember, 
1890,  was  no  more  mysterious  than  the  collapse  of 
1866  or  of  1846.  The  failure  of  Baring  Brothers,  like 
that    of   Overend  &   Qnrney  in    a  previous  decade. 


brought  matters  to  a  crisis.  But  if  these  firms  had 
not  gone,  some  other  would  as  certainly  have  led  the 
way. 

After  this  overwhelming  shock  to  confidence  snb- 
Bcriptions  of  capital  fell  to  a  very  low  ebb.     In  the 
first  six  months  of  1893,  as  the  table  shows,  the  whole 
amount  of  applications  reached  to  little  more  than  20 
per  cent  of  the  aggregate  of  1889.     Bat  from  the  low 
record  of  that  year  of  general  distress  a  slow  improve- 
ment presently  became  discernible.     In  1894,  a  year  of 
trade  stagnation  throughout  the  world,  the  gain  was 
very  alight.     In  1895,  simultaneously  with  the  largely 
increaaed   South  African   gold  development,  the  aix 
montha'  total  waa  materially  awelled.     When  the  craze 
over   the  Kaffir  mining  shares  received    ita  violent 
setback  laat  November,  and  the   London  and   Paria 
mining     markets     broke,     there     were     plenty     of 
predictiona  to  the  effect  that  capital  would  now  with- 
draw in  absolute  diacouragement.      Nothing  of  the 
aort  haa  happened.     The  Britiah  investing  public,  hav- 
ing burnt  its  fingers  in  the  South  African  gold-mine 
shares,  withdrew  effectually  from  that  quarter  of  in- 
vestment.    But  the  fact  that  available  capital  waa  atill 
abnndant  and  that  confidence  was  in  general  not  at  all 
impaired,   had  its  proof   in   the  readiness  with  which 
subscriptions   were  obtained  for  all  other  classes  of  in- 
vestments. 

The  first  six  months  of  1896  show  an  in- 
crease in  "capital  applications,"  over  the  same  aix 
months  of  1895,  of  £25,000,000,  or  $125,000,000.  The 
clasaified  list  of  aecurities  subscribed,  as  published  by  the 
"Economist,"  indicates  plainly  enough  the  character  of 
these  investmants.  Public  loans  show  little  or  no  in- 
crease as  compared  with  the  opening  half  of  1895-  Bat 
securities  placed  for  colonial  and  foreign  railways 
more  than  doable ;  brewery  shares  increase  some 
£6,600,000  (most  of  this  increase,  however,  being  due 
to  one  very  large  capitalization);  British  railway  in- 
vestments increase  nearly  20  per  cent ;  and  by  way  of 
illustrating  the  eagerness  of  inquiry,  an  extraordinary 
investment  and  speculative  movement  has  sprung  up 
in  shares  of  companies  making  bicycles  and  bicycle 
, appliances,  with  the  result  that  securities  of  this  sin- 
gle class,  which  a  year  ago  cut  no  figure  of  conse- 
quence in  the  liat,  have  aggregated  in  the  offerings 
of  the  past  half  year  no  leaa  than  £11,099,200.  At 
the  present  time  this  movement  among  London  in- 
vestors is  increasing  with  even  greater  rapidity.  At 
the  present  rate  of  capital  applications  the  subscriptions 
for  the  second  half  of  1896  will  closely  approach  the 
high  record  before  the  1890  panic. 

The  significance  of  such  comparisons  lies  in  their 
very  obvious  demonstration  of  the  fact  that  the  times 
are  not  unprosperoua  or  diacouraging  abroad.  The  col- 
lapse of  1890  was  80  wide  in  ita  sphere  of  influence 
that  for  a  time  the  entire  financial  and  commercial 
world  seemed  to  be  prostrate.  Recovery  has,  however, 
been  quite  as  prompt  as  it  uaually  has  been  after  any 
great  financial  crisis,  and  the  invariable  phenomenon 
appears  of  a  vastly  more  rapid  recovery  in  communities 
with  a  perfectly  sound  currency  than  in  those  where 
the  standard  of  value  is  in  question.  Oar  own  com- 
mercial and  industrial  commuuity  can  hardly  hope, 
under  the  very  extraordinary  conditions  now  existing, 
to  participate  in  such  a  movement.  That  under  nor- 
mal cooditions  our  enterprises  would  benefit  equally 
with  Great  Britain's  from  this  general  recovery 
in  investment  confidence,  there  is  no  reason  to 
doubt. 
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RIGHTS     OF     CREDITORS    IN    RAILROAD 
REORGANIZA  TIONS. 

The  decision  rendered  by  Judgq  Jenicins  in  the  sait 
noently  bronght  by  the  bocdholders  of  the  Seattle 
Lake  Shore  k  Eastern  Railway  Company,  in  which  the 
rcorgaoiz  ttion  of  the  Northern  Pacific  Company  wag 
attacked,  covered  a  point  of  much  importance  to  all  those 
who  are  interested  in  railroad  reorganizations  in  general. 
A  fashion  seems  to  have  grown  np  latterly  on  the  part 
of  the  holders  of  guaranteed  obligations,  where  the 
guarantor  company  has  become  bankrupt  and  where 
therefore  the  guaranty  has  proved  worthless,  to  try  to 
establish  a  claim  against  the  new  company  formed 
after  reorganization  to  lacceed  the  guarantor  company. 
The  suit  brought  about  six  months  ago  by  the  Bond- 
holders' Committee  of  the  Atlantic  &  Pacific,  on  the 
guaranty  of  their  bonds  by  the  old  Atchison  Company, 
furnishes  a  esse  in  point.  These  bondholders  are 
actually  seeking  to  enforce  a  claim  against  the  new 
company  oo  this  guaranty  by  the  old  company,  and 
the  distribution  of  the  common  stock  of  the  new 
oompaoy  it  deferred  pending  the  determination  of 
the  suit. 

The  facts  in  the  case  of  the  Seattle  Lake  Shore  & 
Eastern  are  well  known.  There  were  ontatanding 
15,558,000  first  mortgage  bonds  of  this  road,  and  they 
bore  the  guaranty  of  the  Northern  Pacific  Company. 
The  latter  having  become  hopelessly  embanraaaed,  of 
course  was  unable  to  fulfil  ita  guaranty.  The  bond- 
holders then  followed  the  usual  coarse  and  took  posses- 
sion of  the  property,  and  after  haTtng  foreclosed  it 
under  their  mortgage  now  hold  undisputed  oontrol  of 
it.  la  the  esaential  features  the  case  of  these  bond- 
holders was  no  different  from  that  of  the  holders  of 
the  various  branch  line  mortgages  in  the  Northern 
Pacific  system.  But  the  Seattle  bondholders  thought 
they  would  show  themselves  just  a  trifle  shrewder  than 
these  other  bondholders.  So  they  undertook  to 
carry  out  a  little  scheme  of  their  own.  They  had  the 
property  put  np  at  foreclosure  sale  and  bid  it  in  for  a 
nominal  sum — i  million  dollars.  Hiving  made  sure 
of  getting  the  property,  they  of  coarse  had  nothing  to 
lose  if  the  rest  of  their  plan  misoarried. 

The  million  dollars  they  bid  for  the  road  they  fig- 
nred  would  not  quite  cover  the  arrears  of  interest, 
leaving  the  whole  principal  sum  on  the  bonds  still  due, 
with  about  t5-5:3  per  $1,000  bond  in  addition.  Far 
this  they  concluded  they  would  make  a  cl«im  against 
the  Northern  Pacific  Company  and  the  Uaorganization 
Committee.  We  do  not  know  whether  they  iina;;iaed 
they  conld  );et  the  5^  million  dollars  represented  by 
the  principal  sum  of  their  bonds  and  at  the  same  time 
keep  the  road  too.  It  would  certainly  rank  as  a  very 
high  achievement  if  they  did.  At  all  events  they 
brought  their  bill  of  complaint  in  the  United  States 
Gircait  Court,  alleging  that  they  were  creditors  of  the 
Northern  Pacific  Oompmy  to  the  extent  of  over  five 
million  dollars  by  reason  of  iha  gu  aranty  of  that  am- 
pany  upjn  the  bonds  which  they  held,  and  they  claimed 
that  as  the  Northern  Pa'^ific  reorgauizitioa  pUn  made 
provision  for  the  stockhrilderd  of  that  company  without 
making  any  provision  for  the  ansecared  creditors  of 
the  compiny  it  was  an  unlawful  combination,  and  that 
the  creditorj  of  the  company  were  entitled  to  the  ben- 
•fit  of  all  rights  accorded  by  the  plan  to  the  stock- 
holders.  At  first  they  sought  to  have  the  sale  of  the 
property  enjoined,  but  finally  changed  their  minds 
sly  prayed,  among  other  things,  that  the  re- 


organization managers  might  be  enjoined  from  giving 
to  the  stockholders  of  the  Northern  Pacific  Company 
any  of  the  securities  of  the  new  company  until  after 
the  same  had  fir«t  been  offered  to  the  general  cred- 
itors of  the  Northern  Pacific  Company  on  the  same 
terms,  and  aho  for  such  other  relief  as  might  seem 
appropriate. 

I  If  the  Northern  Pacific  reorganiz^rs  had  not  been 
such  veterans  in  the  business  they  might  perhaps  hare 
felt  disturbed  at  this  turn  in  the  reorganization  aff^ri. 
As  it  was,  they  seem  to  hire  viewel  the  matter  with 
perfect  unconcern,  entirely  satisfied  as  to  the  strength 
and  absolute  legality  of  their  position.  In  truth,  the 
allegation  made  by  the  Seattle  boad holders  that  the 
Northern  Pacific  plan  was  formed  with  the  idea  of  ex- 
cluding them  from  participition  in  it  wu  not  3tri;tly 
correct.  The  plan  did  not  in  express  terms  prjvide  for 
the  Seattle  bonds,  but  all  the  branch-line  bondholders 
were  informed  in  the  plan  that  in  qrder  to  deal 
equitably  with  them  it  was  deemed  necessary  to  con- 
sider each  case  separately  and  upon  its  individual 
merits.  Furthermore,  it  was  announced  (in  the  plan) 
that  after  bearing  from  a  large  proportion  of  each  class 
of  these  bondholders,  steps  would  be  taken  to  arrive 
at  some  fair  basis  of  adjustment,  for  which  general 
lien  3  per  cent  bonds  of  the  new  Northern  Pacific 
Company  and  new  preferred  stock  wonl  I  be  reserved. 
To  this  end  all  the  branch  line  bondholders  (the  Seattle 
holders  among  others)  were  requested  to  communicate 
with  Messrs.  J.  P.  Morgan  ft  Co.,  New  York,  or  the 
Dentaehe  Bank  of  Berlin. 

Bat  the  Seattle  bondholders,  notwithstanding  the 
allegations  in  their  complaint,  had  no  desire  whatever 
to  come  into  the  Northern  Pacific  plan.  They  thought 
their  position  would  bn  stronger  if  they  pursued  an  in- 
depsodent  course,  and  they  acoordiogly'went  ahead 
regardless  of  that  plan.  Nor  will  any  one  believe  that 
they  were  serious  in  asking  for  the  right  to  take  the 
new  securities  on  the  terms  offered  the  Northern  Pacific 
stockholders.  losagine  anyone  going  to  law  for  the 
privilefe  of  paying  an  ass«ssment  of  fifteen  dollars  a 
share,  as  the  Northern  Pacific  common  stockholders 
have  to  pay,  or  an  assessment  of  ten  dollars  a  share,  as 
the  preferred  stockholders  have  to  pay.  A  more  re»- 
sonable  explanation  is  that  the  Seattle  bondholders 
broagSt  the  suit  to  embarrass  those  carrying  ont  the 
reorganization,  hoping  thus  to  gain  advantages  which 
they  conld  not  otherwise  obtain. 

As  stated  above,  the  Seattle  bondholders  have 
already  reorganized  their  property,  and  the  reorgani- 
zation contains  some  quite  unusual  features.  For 
instance,  it  provides  for  holding  the  securities  in  trust 
for  five  years,  and  the  trustees  are  given  authority, 
subject  to  confirmation  by  a  certain  percentage  of  the 
bondholders,  to  sell  or  lease  the  road — thus  leaving  the 
way  entirely  clear  for  making  an  arrangement  either 
with  the  Northern  Pacific  or  some  other  company,  and 
also  leaving  the  bondholders  in  position  to  dictate 
terms.  At  the  same  time,  the  bondholders  have  not 
neglected  to  make  provision  for  the  issue  to  themselves 
of  an  adequate  amount  of  new  securities.  Wnen  the 
distribution  of  the  securities  is  made  at  the  end  of  the 
five  years,  unless  in  the  meantime  a  deal  shall  have 
been  made  with  some  other  company  (notice  the 
importance  of  this  proviso),  they  will  get  50  per  cent 
of  new  stock,  in  addition  to  100  per  cent  of  new  bunds. 

So  far  as  the  suit  now  decided  may  have  been  part  of 

I  the  general  plan  to  gain  a  special  advantage  for  them- 
selves,  the  scheme  has   failed   of  its   purpose.     For 
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Judge  Jeiikins,  after  hearing  arguments  for  two  dajs 
for  a  preliminary  injanotion,  denied  the  application  on 
the  ground  that  the  bill  of  complaint  was  without 
equity.  The  Court,  we  are  informed,  took  the  posi- 
tion that  the  reorganiziiion  pUn  was  made  without 
any  intent  to  defraud  creditors  of  any  of  their  rights, 
and  hence  was  legal.  The  opinion  was  an  oral  ono, 
and  on  account  of  its  importance  the  Judge's  remarks 
have  been  reserved  for  revision.  The  publication  of 
the  full  text  of  the  ruling  will  be  awaited  with  consid- 
erable interest  on  account  of  its  bearing  on  the  other 
oaaes  where  a  like  contention  has  been  raised. 

To  us  it  has  always  seemed  that  there  could  be  no 
doubt  what  the  outcome  must  be  in  such  cases.  When 
a  company  goes  to  default,  the  general  creditors  un- 
doubtedly have  a  claim  upon  its  property,  but  they 
can  only  get  what  rembins  after  the  claim  of  the 
mortgage  creditors  holding  specific  liens  on  the  prop- 
erty have  been  satisfied.  The  mortgages  are  invariably 
foreclosed  and  the  bondholders  take  the  property. 
And  the  operation  is  not  changed  when  several  classes 
of  bondholders  unite  for  their  mutual  protection  and 
reorganize  the  property  on  an  agreed  basis.  The  new 
company  formed  to  succeed  the  old  one  is  a 
separate  and  distinct  concern,  which  has  acquired  the 
property  by  transfer  to  it  after  foreclosure,  and  cannot 
in  any  event  be  held  liable  for  any  of  the  general 
debts  of  the  old  company,  ^or  does  it  matter  what 
aecnrities  are  issued,  or  how  or  to  whom  they  are  dis- 
tributed. That  is  a  thing  that  rests  entirely  with  the 
parchasers  of  the  property,  or  rather  with  those  for 
whom  they  are  acting.  If  they  choose  to  admit  to  par- 
ticipation the  stockholders  or  other  junior  security  hold- 
ers, that  in  no  manner  alters  the  arrangement.  Where 
there  is  a  guaranty,  as  in  the  Seattle  or  Atchison  cases, 
it  is  a  guaranty  by  the  old  coipany  and  not  by  the 
new  company.  If  the  old  company  had  any  assets,  or 
had  been  restored  to  solvency  through  reorganization 
without  foreclosure,  as  sometimes  happens,  it  would  be 
possible  to  enforce  the  guaranty;  but  as  a  matter  of 
fact  the  old  company  has  been  shorn  of  its  assets  by 
the  mortgage  creditors  and  is  defunct.  It  would  be  a 
strange  situation  if  the  new  company,  or  those  entitled 
to  its  securities  according  to  prior  arrangement,  could 
be  made  responsible  for  debts  which  by  the  very  act  of 
foreclosure  had  been  extinguished. 


9IOOK  EXOHANOK   OLKARINO-HOUSB   THA.NSA0TIONS.  —  The 

■ubjoined  statement  includea  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  July  20  down  to  and  includ- 
ing Friday,  July  31;  also  the  aggregates  for  January  to  July 
inclusive,  in  1898  and  1895.  ' 

nooK  ■xoauiaH  ou^ania  hodsb  TSAiisAoTtoNa. 
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April l&,7y»,2U0  1,004.800,000 

••V S8,MO,IO0  i.ao8,too.ooo 


Balaneet,  one  side >  Sheelt 

BKaree.  Value  SKaret.  Cash.  Cleared. 
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1,918.600 

12,4(6.000 
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127,100 
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97,»i<J0 
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10a,8O",OOO 
91,000.000 
Il9,)l00.000 
6'J.luO.OOO 
85.900.000 
107,600,000 


l,»45.O0« 
1,S«4.4C0 
1,462,H00 
l,)i33,300 
92.1.800 
1,82.1,  liOO 
1.800,2  JO 


Xttt.wk.. 6.155,300  336,100,000 
Wklaatyr4,757,400  320,200,000 


857,BOO,000  9.OU,0O0 

5,100,000  lun.iJOO 

6,100,000  123,800 

5.900,000  91,500 

5,100.000  13«,800 

5,600,000  68,100 


831,600  23,100,000  513,700 
i98,100  28,900,000  123,100 


6,876 
6,261 
B.811 
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6  733 
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321 
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1,636 
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OUared.     Total  Value 
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JToly  27.. 1,005,500    66,800,000 

«     28..     495,200    36,200,000 

"     29  .     89;i,200    59,600,000 

"    30..    90S,7O0    60,100,000 

•<     31..    0t3,2U0    44,000,000 
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86,200 
47,600 
70,100 
67,600 
51,600 


5,000,000  81,>*00 
3,300.000  41,30J 
4,100,000  102,900 
4,300,000  83,100 
3,300,000     69,200 


321 
265 
303 
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Tot  wk..3,94S,8i)0  286,700,000 
Wkla«tyr5,157,200  342,500,000 


323,100  20,000,000  378,300     1,473 
550,100  32,400,030  519,700    1  636 

The  stocks  cleared  now  are  American  Cotton  Oil  common  i 
American  Sugar  common,  American  Tobacco  comiain,  Atch 
ison,  Central  of  JT.  J.,  Chesapeake  &  Ohio,  Chica  o  Biriin^ton 
&  Quincy,  Chicago  Gas,  Chicago  Milnraiikee  &  Sc,  Paul  com 
mon,  Chicago  &  N^orch  Western  common,  Chicago  Rock  Island 
&   PaciBc,  Delaware   &    Hudson,  Delaware  Lickawanna  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  LouisTille  &  Nashville,  Manhat- 
tan, Blissouri  Kansas  &  Texas  preferred,  Missouri  PaciQc,  New 
York  Central,  New  York  L!>ke  Erie  «S;  Western,  New  York  & 
New  England,  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred.  Northern  Pacific  preferred. 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railway  common  and  preferred' ,  Tennessee  Coal  &  iron,  Texas 
&  PaciBc,  Union  Pacific,  United  States  Leather  common  and 
preferred,  United  States  Rubber  common,  Wabash  common 
and  preferred.  Western  Union  and  Wheeling  &    Lake  Erie 
common. 

[From  OUT  own  oorreepoiident.1 

London,  Satdbday.  July  13, 1896. 

The  reported  attempt  on  President  Faure's  life,  the  Minis- 
terial crisis  in  Italy,  the  continued  disturbances  in  Crete,  the 
anarchy  throughout  Turkr-y,  the  spread  of  the  insurrection  in 
Rhodesia  and  the  extraordinary  success  of  the  Silverites  at 
Chicago  have  all  combined  to  make  business  in  the  stock 
markets  more  stagnant  than  ever  this  week.  Although  it 
was  generally  understood  that  the  Silverites  would  form  a 
majority  in  the  Convention,  nobody  here  expected  so  great  a 
triumph  and  so  extreme  a  platform.  Operators  naturally 
have  become  apprehensive,  business  has  been  almost  stopped, 
and  the  weakness  in  New  York  has  been  followed  by  weak- 
ness here. 

The  amount  of  American  securities  held  in  London  is  very 
much  smaller  than  it  used  to  be,  and  there  is  exceedingly 
little  held  on  borrowed  money.  Nor,  until  the  elections  take 
place,  is  it  likely  that  there  will  be  much  dealing.  As  a 
matter  of  course  Europeans  are  too  far  removed  to  form  any 
definite  opinion  as  to  the  ohancts  of  the  two  parties;  investors 
and  speculators  therefore  are  inclined  to  keep  altogether 
aloof  from  the  market  and  to  wait  upon  events. 
QkThe  decline  in  the  Treasury  gold  reserve  and  the  renewed 
shipments  of  gold  have  tended  to  weaken  all  departments  of 
the  Stock  Exchange.  Even  South  American  securities  have 
given  way  somewhat  and  so  likewise  have  British  railway 
stocks.  The  Continental  bourses  are  also  quiet.  Early  in 
the  week  Berlin  and  Vienna  were  inclined  to  greater  activity, 
but  prices  have  since  given  way  somewhat,  owing  to  the  ap- 
prehensions caused  by  the  Chicago  Convention  platform.  In 
Paris  holiday-making  is  almost  universal  and  there  are  com- 
plaints that  business  is  slacker  than  for  some  years  past. 

The  bank  dividends  have  now  been  almost  all  declared  and 
several  reports  have  been  issued.  As  a  broad,  general  rule,  the 
dividends  are  better  than  was  expected.  Most  of  the  banks 
pay  at  the  same  rate  as  twelve  months  ago ;  two  or  three, 
however,  pay  better  dividends.  As  money  was  exceedingly 
abundant  and  cheap  all  through  the  half-year,  this  has  caused 
some  surprise;  but  the  larger  part  of  the  profits  has  1  een 
made  out  of  investments,  not  by  ordinary  lending  and  dis- 
counting. 

Only  a  few  of  the  British  railway  companies  have  yet  an- 
nounced their  dividends  ;  those  made  known  are  quite  satis  - 
factory.  One  of  them— the  London  Brighton  &  South  Coast — 
is  decidedly  so  ;  two  or  three  others  have  rather  disappointed 
the  market.  They  are,  however,  very  good  compared  with 
13  months  ago,  although  they  do  not  realize  the  extravagant 
expectations  of  the  Stock  Exchange,  Trade  is  steadily 
improving  all  over  the  country,  and  even  agriculture  is  better 
than  at  this  time  last  year. 

The  fortnightly  settlement  on  the  Stock  Exchange,  which 
closed  on  Wednesday  evening,  passed  off  very  smoothly.  The 
accounts  open  for  the  rise  in  the  several  dep'irtments  are 
small,  and  there  was  not  very  much  demand  for  loans 
Even  on  Wednesday  (Pay-Day  ou  the  Stock  Exchange)  bill 
brokers  and  discount  houses  were  able  to  borrow  freely  at  H 
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p?r  c«ot,  and  the  rate  of  dUcoant  is  quite  noounal.  Ttte  prob 
ability  appears  to  be  that  money  will  grow  even  more  abun- 
dant and  cht'aper. 

The  silver  market  gave  waj  aomewhit  early  in  the  week 
bat  it  is  fairly  firm  towards  the  close.  There  is  very  little 
••((rmeM  either  to  bny  or  to  sell;  quotations  are  fluctuatink.' 
srouad  8l»gl.  to  3t  7-16d.  per  ounce.  The  India  Council 
ooniinues  to  sell  its  drafts  well;  thia  week  it  has  obtaiaeii 
rather  more  than  la., 2',  l.per  rupee. 

Reports  hare  been  current  that  a  large  Biusiaii  loan  is  to  be 
issued.  The  actual  amount,  it  appears,  will  be  16  million 
pounds  in  8  per  cent  bonds.  The  object  of  the  loan  is  to 
npieoisb  the  foreign  cash  balances  of  the  Buasisn  Government 
•licoad,  which  have  been  depleted.  The  loan  will  not  be 
otfered  in  London,  as  it  has  more  attractions  for  French 
Investors  than  fur  English. 

The  ra,U*  for  money  have  been  as  follows  : 
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The  Bank  rate  of  disoonnt  and  open  market  rates  at  the 
ohief  Continental  cities  hare  been  aa  follows: 
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Pixler  ft  Abell  write  ■•  follows  under  date  of 
Jolylfl: 

Oold-Ths  Baak  has  reeslved  «3l«.000,or  which  atlO.OOO  earn* 
(Ma  Aoslralla.  Thnelsasood  ilciDaod  fotAiuirta.  Arrirslii:  Houih 
Atrlsa.  al3t.000:  Boaskity,  A40.4I0:  AnatrsJla,  AlftO.OOO.  8hlp- 
■sals :  Bombsr.  A  t.»M ;  7snD.  9.00U. 

au*«r— Dortoc  the  week  AoMrtoa  has  bean  •  larva  MUer,  bai  at 
tt%L  ladta  seaaaaead  boylas,  sad  laaporarU/  arsclad  fitrtbvr 
fan.   Tka  lasMdUts  (atora  of  lUrer  wUI  dapaad  on  whether  apaeul* 

TorkTj     -  -        -    ■ 


re  parskaaaa  ara  tsaoaad 
\MhOOO ;  CMII.  ASMOO. 


la   .Yaw 


Arrlraist   law  Tork, 
(or  these  tttm  above  their 


lb*  qootatlooa  for  boIUoa  art  raportod  aa  follows: 


.I>oUai»-ilMte  Is  ao 


OOLP. 


/H/y 

la. 


July 


SILVBB. 


JhIm 
1«.    : 


JhI^ 
P. 


■•« 

V.  8.  nfct  coin 
Oef«rag«<4tan 
rwaahfeldp' 

The  follow 


Tiarallvar.  r 
iiM  ■liver, 

inif  »«T».i;    .  . 

>ilr«r 

la  ooUan 


t  he  poaiUon  of  the  Bank  of 

Englaad,  tiie  Qmak  rate  of  duouunt,  the  price  of  consols,  ftc, 

oompwed  with  the  last  three  years : 

tsw.  i«s. 

_  Jail  IJ.         jDlflT, 

..  rrjST.TN    *«.<«i>.Tie 
<iMi.«n      <cTis.ai7 

,.   M.i*^t«s     MkSlLSW 


/a»Ma 


Jait  14. 


Jmtg 


Qarwrwmtmi  Maatttlaa  , 


IV  It. 

SS.1«MiO 
<.SS».«I 

fs,M;4ti 
is,ia;.«44 

tft.lM.OSI 

la.trw.iMA 
i; is-14 

SM 
M  l-M 


U.SSI1.SS1  II.U1.VTS  u.ntjmB 

tn.ma  iti  n,ta*.*t7  io^om,sm 

TaofaatMaaSa'la..         tT.Ma.tn  nM»jm$  tJLtSSJSt 

OBIaaMlllaa.baaSaaana-u  tsj«7;Sm  njuxim  SUIIISS 
ttoHataHlat.awa.          IS             IST-tS  S4I-IS 

aaat        t  t  a 

lUI-lS        lOTtLlS  101  IMS 

•nvar llHi        te»444.     •t'lll.Md. 

OaailaclIoaMrauna   Ml.taii^«ea  i;i>M,o«e   tlt.MijW  l*l.r»s.oes 

Tli  '<bows  tb<>  iminrta  of  cereal  products  into 

tl>-  '  lom  during  the  forty-Bve  treekn  of  the 

seaii  Ml  v;»iii|iu[vi  with  previoua  eeMons : 
lantart. 

bBportairfwh««l.««t.M,34«JI10    4S.30V4M    M.7Se.' 
Barter ll>.ASO,M3    n.aMA^*    37,944 

.1.,,...   .,^,.    ,.,  j^j^y^    --  — 


11,631.1' 
a.OSS.n-.'T 


i;t. 
.  1  -u 
11'. 


ISPS'JO. 
Wheat  Unported.cwt.S9,24«.9lo 

Imports  ot  lluur I'.iJ-l.UTO 

Salesof  borne  grown.  13,<H  1,04^ 


18!)  1-95 
6S,209,456 
17.080,740 
19,180,400 


is9:i  94.  i-^g^-ga. 

56.735.G10  5,5.044,124 

10,837.522  17,907,676 

19,.309,159  23,850,488 


Total. 


90,353,923  101,476,602 

I'*!l5-96.  ■  1894-9r>. 
Aver. price  wlient.weelc.24>.  Til.  258.  7i]. 
Average  prloe,  seasou..25ii.    lil.       20s.  lOd. 

The  following  shows  the  ((uantities 
maixe  afloat  to  the  United  Kingdom  : 

TSi*  irefk.  Lail  itrek. 

Wheat qr». 1,630,000  1,743,000 

Ploar,  eqoal  to  qn.    165,000  227,000 

Malae 705,000  660,000 


92,882,291 
1893-94. 
26a.  4>l. 
253.    7d. 

of  wheat, 


1895. 
3,468.000 
151,000 
588,000 


96,802,288 
1892-92. 
26».  8d. 
26«.    9d. 

flour  and 


1894. 
2,708,000 
296,000 
453,000 


.  Bncllah    Floaaclal    .Vlarkel^Por   Cable. 

The  daily  cloainK  quotations  for  securities,  &c.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  July  31: 


LoMimx. 


Sat. 


Hon.      Tiiei.       Wtd.      Thurt.      Fti. 


Pr*. 

TTBIoO   I'iWMh'.     

Wabash,  preferrsd. 


<1.    31 N  ' 

■■■  113T,g  i: 

..  1131a  1 

1 1 )  -  .J  ■  J 1^  ] . 


...  ^ 
71^ 

-     i*"* 

.     14^ 

.     30 

.     04 

.  145>s 
47 

esM 

ICs 

95 

1     13% 

.     IIM 

IS"* 

.    5S>4 

»»» 

71) 

.     20% 

6M 


1 1 

13Js     1 

,   71=s 

70^8 

43^8 

«3>*    ' 

1   14»« 

14 

!  30 

29M 

94 

93% 

|148 

147        1 

1  46% 

4A% 

■  6e«4 

68% 

'   10% 

to% 

95 

04M 

13<4 

13 

in* 

lOM 

13«» 

12<« 

52  •* 

62 

,     »* 

5«S 

7% 

7% 

31 

S0% 

1     6>4 

6 

14% 

14M 

3i:% 
1I3»„ 
113^ 
101-50 
i  IIM 
58  >s 
13M 
69 
43'8 
13M 
28>9 
93 
|14SM 
44  >e 
e7>« 
10 
•SM 
13% 
10^ 
18% 
61% 
5% 
7% 
90% 
5'b 
13% 


Sl^a 
113«i„ 
1133^ 
101-60 
I  11% 
57% 
13% 
I  69«N 
'  42% 
I  13% 
1   27 '.J 

93 
!l4.^% 
,  45% 
1  67% 
I  10% 
I   93% 

ia% 

I    10% 

I    12% 

61% 

6% 

7% 

I  30''s 

I   13% 


31% 
113% 

"=*»1« 
101-80 

I    11% 
I   58 

13% 
i  89Vg 
I   43% 

13% 

28 

93 
146% 

45% 

67% 

10% 
I  98% 

18"B 
I  10% 
[    13% 

Bl% 
5% 
7% 

30% 

8 

I  13% 


(rommcvciitl:in(intisccUitucoxts|lctvs 

Imports  ^.nd  Exi*(>kth  for  tub  Wku.— The  following  are 
the  inports  at  New  York  for  the  week  ending  for  dry  goods 
July  n  and  for  the  week  ending  for  general  merchandise 
Jofy  94 ;  also  totals  since  the  beginning  of  the  first  week  in 
Jaanary. 

roasiaa  imivbts  at  saw  roaa. 


Ptrwmk. 


1893. 


•2,68»UV94 
6,800,187 


Pfraoedi...,  , 
Osatmefdlse 


TMal •O.MO.TSl 

MlM«/«lk.l. 

Drr  floeiU f8l,»41.610 

Otaf  tsefdUa  375,473.106 


TBtaHOwealm  6357,414.776  »343.0>ej»»3»a90,67B,118 


1994.    (    1895.^ 

61,W6,l37;  «3,33i,e38 
7.344,608    6,636,164 


60,040,836   $0,973,782 

646,106,341  683,768,438 
196,993,761;  307,906,680 


1896. 


63,241,606 
5,054,421 


•7,206,117 

666,210,604 
i98,669,e8« 


♦264.780.140 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  car  report  of  the  dry  goods  trade. 

Tbo  following  is  a  statement  of  the  exports  (exclusive  of 
■peeie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  27  and  from  January  1  to  date: 
BxroaTB  raoM  raw  roiut  roa  tub  wbbk. 


1893. 


1894. 
481,918    260.283.30e 


fJ-4??>?89{    .fVi'l  3.338 


1896. 


189S. 

66,3 1 1 ,003      65,08  (,706 
182.<1»9,578    207,986,782 


Total  :;J»e.  k.  rJOl.»07.3O7!f206,195,634  »18»,»70,6ai;»313,969,4e» 

The  f<  >lIon'  In?  table  shows  the  exports  and  imports  of  specie 
at  tli  New  York  for  the  week  ending  July  85  and 

sino     ...        .  I,  1994,  and  for  the  corresponding  periods  in 
19M  and  1W4 : 

txroBTt  A»D  mroBla  or  srcciB  at  vbw  tobk. 


OaM. 


Stpurti. 


(iraat  Brttatn 

rraooa 

Oeraany 

Waatlnllas 

Msxleo 

OoathAsMrioa 

All  other  eonatrles. 


-I- 


WttM. 


\$lnrrJan.l 


5,060,341 
3,000 


8»,000l 


Torall896 |  M/107341  faO,773,79S 

TDUn8».-t t68.800    36,039,416 

lX>tall»04. I     6416.0W  79,066,466 


•11,972,260 

(«,357,641 

26,993,06e 

588Jke6 

OS 

3,838,307 

40,000 


ImportM. 


Week. 


•84.860 

1,138 

674NI5 

4.920 

'•iiiism 

7,888 
86463 


SluttJan.! 

611.132,466 

2,164,048 

307,381 

4,461,671 

211,689 

-  664,883 

60,781 

•18,793,019 
21,550,370 
10,789,738 


««««r. 


BaforU. 


Week. 


tinee  Jan.  1 


Great  Britain ,  •1.000,30o:92.'i..')80,861 


-  'A,40V       «.ov4,  i(>t 

1 17,034    S8,148,33o    i ,  .• •  >  - 

■'80,740    16437.533     17,907.<!7<I 

:>tion  (exolosiTe  of  st<x.'kt  on 


Franee 

2?n»aiir 

Westlnaiea 

I  Uezleo 

'  8oatli  America 

Ail  other  oonntrlaa, 


"l'4',618' 


3,030,626 
11,360 

377,838 


103,378 
486 


Total  1806 •1,014.915  636.903,448 

Tgtall806 1         731.275:   20,.'<89,889 

TOUU894 '        550.041'   19,782,017 


tmporU. 


Week. 


SlHe*Jai%.l 


7,487 

6.176 

4,646 

110,417 

662,677 

774,074 

48,473 


•113,369  •1,523.840 
64,684  1,005,748 
73,191 1         945,883 


37,366 
63,798, 
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Brr>4»liiirB  Vlgurrm  BrouicIK  From  Pa**-  »99-The 
•tatemenU  below  are  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange.  We  first  give  the  receipts  at 
Weatem  lake  and  river  ports,  arrange<l  so  as  to  present  the 
oompturative  movement  for  the  week  ending  July  35,  189C, 
•nd  sivoe  August  1,  for  each  of  the  last  three  years: 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  35,  1896.  follow: 


floiir,  lllieit,  Com, 

BtctlpUat-  bbU.  huali.  btuh. 

HtW  ^'ork 1I7.!M3  ."SI.BOO  400,T2S 

~  87.138  il2,(M«  2:S,4S7 

a»,S3&  2M,3M  ie3,M2 

ifDilte tO,MM  271.483         1X1.180 

ure lOtaSS  B78.8W  S40.W15 

hmoDd 8,160         30.S12         M.9M 

N<!wOrle«n»...V....      16,«1»         19,060  MM,f*S 


I.S37.108 
S.'K.tlOl 


1.611.9M 
l.OjO.562 


OlU. 

hll$h. 

I,CM8,300 

U23.B79 

lBT.«ie 

38.687 

163.722 

7.060 

28,410 

1.689,874 
OSS.lKd 


Harley, 

bmh. 

73.100 


niK, 

hush. 
H8.050 


V,«60 
1,600 


6,879 
570 


84,960 
600 


155,299 
7,2ai 


ToUlweak S8a,29-< 

W«ekl89S. 296,279 

The  total  receipts  at  ports  named  in  last  table  from  Jan 
to  July  25  compare  as  follows  for  four  years: 


0/- 


,,bbU. 
....bash. 


1896. 
7,791.533 

28!iseil7S 

44616.982 

36.998.16 1 

4.7iag95 

1,613.302 


1896. 
8.V0l,88« 

17,339.763 

23.191  641 

21,811,942 

1,621,02(1 

191781 


Hour., 

SS." 

Krlw. 
Br*.... 

Toumaln 116,038,614  64,136.137 

The  exports  from  the  several  seaboard  ports  for  the  week 
•nding  July  25, 1898,  are  shown  in  the  annexed  statement : 


1894 

11,203,954 

24,09«.854 

83.785,775 

20  2iii,n8l 

1,781,939 

178,969 

m026.218 


1893 

10,653,412 

47.206  133 

31.i'»3,8l7 

2.1.682. 793 

2,688,811 

(90,827 

107,852,401 


,    Maporurnm— 
Ww  Tort 


BoMon.. 
Portland 


Wluat, 
btulL 

8K4,8'6 
2iiU.870 


PhltadOlpUa 16.01)0 

'■MUmore- 312.207 

How  OrlMoa 76,600 

Horfolk 

Newport  News 

Mooireal 168,118 


TMal  week 1.197.431 

~       Itlme  1895 190.116 


Oom, 

inuh. 
.■I07,l«7 
2I7,32< 

8I,S60 
2h8,282 
164,331 

81.714 
264,289 

17,14a 
162,249 

1,508,802 
963,463 


WUntr, 
6M<. 
87,050 
38,276 

"i,siti 

84.2B7 
7,484 

18,647 
28,641 

~il6,631 
899.474 


oeat, 

773,780 
66,481 


1,016 


130,000 
48,246 


1,01S,621 
99,262 


34,008 


34.0i)8 


Pecs, 
bvai.. 
9,962 


48,875 


58.837 
36,889 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1895,  is  as  below.  We  add  the  totals  for  the 
•orresponding  periods  of  last  year  for  comparison: 


^—  — Kottr. ..^ 

'tor        ir««k  SinctBtft. 

4ntaiaii4*<nu   JWy  86.  1,1896. 

awt.  1  to-          Mt,  bbU. 

OnlWd  KinKdom    169.838  7,U1.990 

Oontlnent 19.581  1,051.794 

••AC.  Amerln.        16.412  1.267,412 

Weet  Indies-           16,162  l,0.«r.436 

Mt.  M.  A.  Col'l.        4J08  809,050 

Otliarooaiitrlea.          640  168,198 


ToUl  .... 
Total  18M. 


216.631  10,940,876 
190,116  ll,4;6.272 


. Wluat,- . 

Wtfk  aines  aetiU 

July  26.  1. 1896. 

6iMh.  feuak. 

1,047,809  32,328.458 

119,682  10,4«4.112 

26,693 

3,500 

3,800 

1.211,461 

44,036,724 
41,529,000 


1,197,431 
399,474 


Wuk 

Juty  25. 
tnuh. 

938,105 

49.S.S42 

32,191 

4I,7!<2 

500 


-Oom,- 


BinctSept. 

1,1895. 

bwh. 

44.624,147 

ss.sw.iei 

644.382 

710,684 

.<I99,537 

2,494,782 


1.601.802 
903,463 

the   stocks    in 


81,489.853 
28,753,820 


The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accumalation  at  lake  and 
■eaboard  ports,  July  25,  1896,  was  as  follows : 


Wluat, 
IHiMrtat—  6iuk. 

Mew  York 1,746,000 

Do      afloat 82,000 


Albaoj. 
BnSMo 


— Uo 1.494.000 

_  Do       afloat 

Ohicam 18.874,000 

Do       afloat.... 

Milwaakee 393,000 

Do       afloat 

DnlBtk 7,018,000 

Do       afloat 

TolMo M3,000 

Do      afloat 

DMfOlt 170,000 

Do      afloat 

0»w«BO 77,000 

St.  IxraU 949,000 

_    Do      afloat 90,000 

OlnelnnatU 7,000 

Boalon 876,000 

Toronto. 100,000 

Mootreal 314,000 

Philadelphia 461,000 

^PaorU 108,000 

.udlaoapolle 888^000 

T'feef''"^ 910.000 

yigiltlinore 044.000 

tlHajaapolie.. . ., , 16,130,000 

V«a  Mlaelulppl  Blver 

Da  lAkee- 878,000 

On  eanal  and  rtrar. . .     608,000 

Total  Jnly  86.  UR«.4M48,OOo' 
TMal  Jal7  18,  UW«.4>I,74>J000 
total  Jnlj  «7.  UNA  8w.«e».00O 
Total  Jnir  18. 1804.67,144,000 
TMal  JolT  29,  t8W.&9,860loaO 


Oom. 
tnuh. 

293.000 
SS,00C 
80,000 

144,000 

4,979,000 

■■«!c6o 

"8,000 
'87,600 

'"ijioi 


Clota 
bulk. 
1,662.000 
122,000 
126.000 
132,000 


1,211,000 


66,000 

216.000 

164,000 

1.000 

195,000 

'28,000 

111,000 

17,000 

ll'l.OOO 

8»,aoo 

384,000 

21,000 

80,000 

1.691.0UO 

249,000 

asio.ooo 

8.606.000 
6,8' .7,000 
3.97.3,000 
8,022,000 


185,000 
"il'.OOO 

"'6','oo6 

'  oiVodo 
"lifioi 

816,000 

71.000 

278,000 

113,000 

112.1100 

2,000 

7,000 

283,000 

286,000 

18,000 

8t2.000 

789,000 

6.687,000 
7.107.000 
4,887.000 
1,247.000 
1,702,000 


bulk, 

,30,000 
25,000 

ii'8',()(>6 
sos.ood 

38^000 
309,'o66 

iisiioiiid 

'84,000 


Barliy, 
btwlt. 
48.000 


826,000 
'  18,000 
'26,006 

iiii'.'ooo 


3.000 


2,000 
42,000 


6,000 

"4.'oo6 


49,000 


22,000 
45,000 


5,000 
29,000 
67,000 

ioiooo 

90,000 

l,.557,O0O 

1,666,000 

164.000 

201,000 

294.000 


151,000 
41,000 

740,000 
748.000 
40.000 
81.000 
359,000 


— "  The  Monetary  and  Banking  Problem,"  by  Logan  G. 
McPbersoD,  from  the  press  of  D,  Appleton  &  Co.,  New  York, 
argues  in  favor  of  a  well  adjusted  banking  system,  with 
power  to  issue  notes  uod^r  such  restrictions  as  will  assure 
their  security  and  proper  expansion  and  contraction  in  quan- 
tity. Such  a  system,  it  is  claimed,  would  provide  banking 
facilities  for  all  communiiies,  whether  near  or  remote  from 
business  centres,  and  would  give  that  sufficiencv  of  currency 
which  many  believe  can  only  be  obtained  by  the  free  coinage 
of  silver. 

— A'tentioD  is  called  to  the  offering  of  the  Washington  & 
Glen  Echo  RR.  first  mortgage  6  pf^r  cent  gold  bonds  by 
Messrs.  Siahl  &  Straub,  Philadelphia.  The  bou'^s  cover  a 
suburban  railroad  in  the  city  of  Washington,  particulars  of 
which  will  be  found  in  tbe  advertisement  on  another  page, 

— A  list  of  the  coupons  and  dividends  payable  at  the  offices 
of  the  Farmert.'  Loan  &  Trust  Company  during  August  will 
be  found  in  our  advertising  department, 

— Mr.  F.  J.  Lisman  announces  in  another  column  that  he 
is  prepared  to  trade  in  the  various  underlying  issues  of  the 
Chicago  &  North  Western  RR.  Co. 

— Messrs.  Winslow,  Lanier  &  Co.  will  pay  dividends  on  a 
number  of  securities,  a  list  of  which  will  be  found  in  another 
column. 

City  Kailroad   Securities— Brokers' Quotations. . 


Atlan.  Ave.,  B'klrn— 
Con.  58,  g.,  1931. .AdkO 
Xmpt.  Ss,  g.,  1934..  J&J 

Bleek.  St.  A  Fnl.F.— Stk. 
1st  mortM  7a,  1900.  J  AJ 

Brooklyn  Bapld  Transit. 

B'w8y*7th  Ave. —Stock. 
1st  men.,  58, 1904.  J  AD 
2rt  mort.,  68, 1914.J&J 
B'way  l8t,58,Kuar.l924 
3dS8,lnt.a8  rent'1.1906 
Oonsol.  6a,  1943...J(&U 

Brooklyn  City— Stock.,.. 
Cousol.  58,  194i...J&J 
Bklyn.Cro88t'n6a.l908 
Bkl'n.Q'naCo.&Sub.lsti 

Bklyn.C.&N'wt'wn— stk 


«104>a 

is" 
no6 

20 

187 

{103 

{105 

{111 

{lost, 

114>s 
168 
110 
103 
99 
162 


D.  D.  B.  B.  *  Bat'y— Stk 
let,  KOld,  Ss,  1932.JAli 


8enp 
EightnATena&— Stock... 


6b,  19:<9 {108 

Central  Croastown— stk.    192 

latM.,  6a,  1922.. .MAN  {115 
Oen.Pk.  N.&E.Rlv.— Stk.    155 

Oonsol.  78, 1902... J<&Di  109 
Oolnmbas  <&  9th  Ave.  68.  i  113 
Otrlst'p'rilOthSt.— Stk.    150 

Ist  mort.,lS98...A.&0'  102 


86 
31 

107  Scrip,  88.  x914 

aCa  42d  <fe  Gr.  St  For.— Stock 

185  42d  St.  Man.  <&  St.1^.  At. 
106         let  mort.  6s,  1910.MAS 

108  I  2dniort.lncome8s.JAJ 
113  Lex.Ave.&Pav.Perry  6s. 
106  <s  Metropolitan  Traotlon. . . 
116  Ninth  Avenue- Stock... 
182  Second  Avenne— Stock.. 
112  lstmort,5s,1909.MAA 

Debenture  6s,  1909.J<&J 

101      Sixth  Avenne— Stook 

Thlra  Avenne— Stooki... 

1)0  1st  mort.,  68, 1937. J<t J 
Twenty-Third  St.— St'k. 

Deb.  6b.  1903 


163 
113 
114 
166 


Union  Rt— Stook . 
1st  Sa,  1942 . 


We«t<hie8t"'r,  1  e{,'gnV,58^ 


Bid. 


164 
116 
102 


160 

112 
{100 

337 

100 

310 

50 

{116ig 

65 

113^ 
90  H> 

167 

156 

106 

101 

185 

166 

in»>a 

300 

100  106 

98  103 

>  98  102 

JlUl  10-J 


33S 
00 

iia>t 

70 

114>a 

91 

ieo" 

110 
108 
193 
170 
1191* 


i  And  aooraed  Interest 
z  £x.divldend. 

6a8  Securities— Brokers'  Quotations. 


GAS  COMPANIES. 

Bid. 

Ask.        OAS  C0MPANIB8. 

Bid. 

As*. 

B'klyn  Union  Qas-Stook. 
Bonds.... 

31  ■« 

101>9 
166 

Wi 
180 
108 

S2h  Peoples'  (Jersey  City) 

lOa".  WilllamsbnrK  Ist  68  .... 

—  Fulton  Municipal  6s 

78      Equitable 

170 
104  >a 
105 
196 
106  <« 

178 

Central 

Oonsnmers'  (Jersey  City). 
Bonds 

198 

101         Bonds,  6s,  1899 

St.  Paul 

106  >s 

Jersey  City  A  Hoboken.. 

Metropolitan— Bonds 

MntnaKN.  Y 

60 

110         Bonds  68          ......... 

79 
103 
74 
57 
84 

83 

230     i  Standard  prof 

99         Common.................. 

106 

N.  f.  A  Fast  BIT.  1st  68. 

96 
66 
28 

Preferred. .-,...-...,    . 

98      Western  aa». — „.. 

30         Bonds.  6s . 

62 

Oomiuon.. ..«.•.,., 

90 

OonaoL  6s 

84 

88 

i  And  aoorned  interest. 


Auction  Sales. — Among  other  securities  the  following,  noj 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 

By  Richard  V.  Harnett  &  Co. 

Shares. 
1  Adlron'kLeag.CIub,$l,600.$700  |  50Pierce,Batler&PleTCelffg.Co.5 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Shares.  1  Shares. 

5  American  Grocery  Co.  Ist  |  20  EoglneeriDg    Equipment 

pret.  $451ot|  Co.,$2Seacta $21ot 

5  United  States  Trust  Co...  1075  |  Bonds. 

1  Guaranty  Trust  Co 415       $100,000     Columbia    Type- 

I     writer  Mfg.  Co.  bonds.$4,000  lot 


SauMttg    attd    gixmnclul. 
Spencer  Trask   &    Co., 

BANKERS, 

ST  *  39  PINB  8TREBT,  -  .  NBUT  TOHK. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a.  Co., 

BANKERS, 
wa.i.i.  st.,  new  vobk. 

Chas.  B.  Van  Nostband. 


Sahdbl  D, 


NO.  36 

Davis. 


QSOaOE  BARCI..4Y  UttrAT.  ALEXANDER  M.  WHITE    JB 

Moffat  &  Whitk, 

BANKERS 
30    P<NB    STBBB.T,       -  •        NBWVoa«. 

INVESTMENT    SECURITIES. 


AUOCST  1,  IdJW. 
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'ghe  jpaakers'  i^mttiz. 


IN  DS. 


.Vuaw  of  Oompa»  4. 


Ballroada  (!M«aai). 

OBoa.  M  Pmo.  Riveni,  pref 

Great  Murtht-ro,  pref.  (qasr.)  — 
K.C.  dl.U  AC.  prvf.^uar.iquar.) 

Iaa.Alfo  Rirrr,  prof..  KU>r 

Kama  Wat  *  Ocd  .  ■cuar.  (qasr  )| 
Bt.  P.  Mm.  a  Mjui.,  cuar.  (iiuar.) 


Bank  o(  tiM  Manhattan  Co 

Uaeola  National  (qatr.).  ... 
>.  Y  Watlonal  Kxenanca  ... 

Twaatrthim  Ward I     S>* 

Traat  rompanlea.  I 

HamlUnD.  IIPKiklyu  (i|uar  1 3 

tllaecllaaeaua.  | 

Ootoradu  Fuel  4c  Iron.,  pref ..      4 

OonaolMai«<l  loe.  pr«r '     « 


Booluctottd. 
{Dain  iHclutiee.) 


to 

July  31  to  Auk.    2 

to 

to 

Aug.    I  to 

July  16  10  AuK.    '• 

July  31    to  Auk.    8 

to 

to 

July  39  to    AuK.    1 

July  35  to  July  31 


1  to  Aiiir.  20 
1    10    AUK.  1'> 


Aon. 
Aug. 


However  thia  taa,y  be,  tlie  ustutl  inlluenoea  of  «  mid-sunimtr 
he»tod  term  will  no  doubt  continue  in  WaU  Street  a.s  el^- 
where,  and  the  public  ia  not  likely  to  beoome  interest)^  in 
laTertmente  (or  loine  weeks  to  ooiue. 

MMnwbiie  public  aentiment  is  being  crTstatlized  and  a 
month  later  the  profa»ble  result  of  the  election  to  take  place 
on  Not.  8  can  be  muoh  more  aooorateljr  foretold   than  now. 

The  open  market  rates  for  call  loans  during  the  week  on 
•took  and  bond  collaterals  have  ranged  from  1  ^  to  %%  per 
oant.  To-day's  rates  on  call  were  1>{  to  2  per  osnt.  Prime 
oaauneraial  paper  is  quoted  at  51^97  per  cent. 

The  Bank  of  EngUnd  weekly  statement  on  Thurxlay 
■bowed  a  decrease  In  bullion  of  £870.^1,  and  the  percent- 
age of  reserre  to  liabilities  was  M-89  against  59-46  last 
week ;  the  dJaoonat  rate  remains  nnohanged  at  S  per  oent. 
Tha  Bank  of  Fraaoe  abowa  an  inoraaae  of  15,818,000  francs  in 
gold  and  a  decrease  of  600,000  fianos  in  silTer. 

The  New  York  CXty  Clearing-Hoose  banks  In  their  stetemcn  t 
of  July  35  showed  a  decrease  in  the  reserre  held  of  16,481,700 
and  a  sorplos  over  the  required  ressrre  of  $18,4M,530,  against 
lOl.TTMas  the  preTious  week. 


Irosas  *  dUc'nt* 

ClisslslWiii 

SetdsBMlto.... 


18M. 

•O,63S,7«0 

7a.3«4.000 


fm.  wmk. 


ISM. 

/My  37. 


«74,339.»O0;D«c  5,301.000  .V>«.I7«.0uO 

U.ine.TOO.Inc.       7T,3CKi     13,13«,600 

IV70,»t  3.900 


4B3,3a8,tOO>DM  13638900 


.'141,*39.100  Dm  6,431.700 

.|133Ai39.550  [M«  3.158,229 

tatfltUTttmrtt,    lg.499J50'l>«cJt,a73,475 


18M 

JmI^  38. 


^•relga  Cxekaage.— The  market  for  foreign  exchange' has 
bera  dull  and  generally  Ann  under  a  limited  demand  for 
bills.    Rates  have  advanoed. 

Today's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling.  487^1^(1486:  donand.  4 889^94  80  : 
oahlss,  4  80«4  8»Ji. 

Pttsted  raits  of  Isading  bankers  follow ; 


/aly  31. 


r  ileilliig  bllu  on  lAndon. . 


i^^JS 


risL. 


ffiisksiSfliw  bTata 


MatyAay*. 


4  89>* 


i  «8    94  88>s, 

4  8e%*4  87     I        

°«Sifcj«!Jrw4<r'**" 


The  foUowiae  were  the  rates  of  domestic  exchange  on  New 
York  at  the  urder-mentioned  cities  to-day:  Savannah,  buying 
1-16  diflooimt,  selling  par  ;  Charleston,  buying  par,  selling  i^ 
prfimiutn  :  New  Orleans,  bank,  $1  50  premium ;  oommeroial, 
35c.  per  $1,000  premium;  Chicago,  40o.  per  $1,000  discount; 
St.  Louis,  30c.@50o.  per  $1,000  premium. 

Dnltod  States  BoadB.— Sales  of  Government  bonds  at  the 
Board  include  1104,500  48,  coup.,  19-3.5,  at  U3I4  to  114^; 
$3,000  4s.  coup.,  1907,  at  107,^:  $79,500  4s,  reg.,  1907,  at  106; 
$1,000  currency  8s,  '98,  at  103;  $30,0^0  currency  Bs,  "99,  at 
105  and  $44,000  .^s,  coup.,  at  111  to  llli^-  The  following  are 
closing  quotations: 


WALL  MTRBET.  FKIDAT.  JCLY  31.  lH»a-3  P.  >l. 

The  Xuney  .Warket  and  Flaaaclal  Hitaatios.— There  i-^ 
very  little  change  to  note  in  the  conditions  governing  ttu? 
course  of  busineas  in  Wall  Street,  which  continues  limited  in 
volume.  The  syndicate  which  was  fonned  last  week  to  |>ro- 
teot  the  foreign  exchange  market  has  beoome  operative,  and 
ito  oomptete  bucccms  is  aasored  by  the  support  of  another 
syndicate  of  nnnsual  financial  strength  and  power.  Uold 
shipmenta  have  cease<l  and  are  not  likely  to  be  resumed  to 
any  considerable  extent  in  the  near  future. 

The  firm  and  aggreasive  stand  now  being  taken  by  the 
leaden  <rf  tlw  sound  money  party  and  thi-  aasuranoM  of  a  vig- 
orous campaign  In  support  of  the  principles  and  candidates 
of  that  t>arty  are  beginning  to  bt-  felt  in  financial  oiroleH. 
There  baa  been  a  considerable  advance  in  the  prices  of  seou- 
ritiea  at  the  Stock  Kxphange  and  the  feeling  prevails  that  the 
downward  movement  which  followed  the  snoesiiii  of  the 
Populistio  Party  at  Chicago  and  St.  Ix>uis  has  reached  an 


.^. ...._  .reg. 

1907 reg 

1907..__.oonp. 

1939 reg. 

193A eoup. 

1904 rec. 

1904 eonp. 

aWer.'Vr.  .reg. 

serYv.'98...-««. 

sar'e7,*W...r««. 
,  <0h*r.>1896.reg. 
,  <Okar.)1897.rec. 
.(Ohar.)  1898.  reg. 
.(ClMr.>l8S0.rag. 


iHltrtti 

/aiy 

jHif 

Jul,/ 

Julg 

Periods 

35. 

87. 

2!) 

29. 

Q.-M0IL 

•  95     •  95     •   95 

•  95 

(.-Jan. 

106 

•lOtl    1  10^ 

■105% 

« .-Jan. 

'I07>e 

•I07«t*107 

•107 

^.-Feb. 

•113 

•I18     •113 

•112 

t.-Peb. 

'118% 

114    !  113l«    113V( 

t.-P»b. -IIO 

•111     •llO     -HO    1 

V. -Feb., -Ill      '111     '111     !  m    1 

..  a   J. 

•10>»1«  MOoii  •I00i«  -lOOis 

1.   »    1. 

■10l>a  *103'.a    lOi     -lOS    1 

r.  A  J. 

•l05>«•10^'^   10^     •104«« 

Maroh. 

•100     /lOO      'lOO      •lOO 

Marota. 

•100    I'lOO     '100     -lOO 

Maroh. 

•100     'lOO     -lOO    1-100    1 

Marob. 

•100 

•100 

•100 

•too  1 

'  ma  1*  tbe  prtee  bid  at  the  morning  board,  no  tal*  waa  made 

UailM  fttat«6  Sa^Treatanr.  — The  following  cabin  siio«i 
receipts  an«parments  at  the  Sub-Treasury 


OaU. 


JsIjM 
'  rt 

"   S8 
"    31 


• 

3.013.706 
S.3S»j047 
a,96B,5«7 
l,ln«.3.M 
a.4S8,31<> 
3,537.841 


ftirmaafi. 


Ooia. 


8,588.330  I17,M8.I38 
S.78S.883  116.80a.8O4 
3,032.8^4  117.581,*67 
2.0B2.M6  117,279,673 
3,721. 719  116.933,694 
2,722.536  116,760,4371 


Coin  Otrft.    Ourmuy. 


9,637,953 
3.41'i.Hv9 
3,41ll.9<l2 
3.444,906 
3,04»,65<i 
3.318,055 


78, 1 84,654 
77,928,115 
77,685,402 
78,044,788 
78,907,607 
78,266,970 


Tour    19.393,402     16,9 13.307 


Calaa. — Following  are  current  quotations  in  gold  'nr  coiiM  : 

naa  surer  bars...  -  68%*  -  69% 

Flvefraaoa —90    •  — 9S>s 

Mexlean  dollan..  -  BS%»  -  64% 

Do  nnoom'elal..  —  5S>«*  —  94 
Pemrtan  aoU.....  —  48%»  —  49% 
Engllah  Hirer  .A  4  86    •  4  MO 
Un.  trade  doUaFa— 65    •  —  73 


94  90 
387 
■stskmarka.  4  80 

4  76 


asaa.  Ooabloaaa.15  S» 

WSTr 


as.am,700  61,633,700 

71.543.10U    7-A149,>tO0 

481,633,600 

9371,000 

,     ....884.019,100 

A«.331,S0O{pes6,l03.|0d  65,397,400!   90,643.900 
8B.ao7,800[Dce.    Sa9,aOO|lI9,4S4,900  137,269,«00 

1 84.732300  2 1 7,908,500 
14J.735.725  146,004.775 

41.9«6,675'  71,903,739 


••4  94 

•  8  98 

•  4  8« 

•  4  80 

CIS  78 

Doabtooaa.lS  50    VIS  75 

Ras gold  bars...      par  •>«  pram. 

State  aad  Railraad  Boada.— Sales  of  Stete  bonds  at  the 
Board  are  limited  to  $1,000  Tenn.  settlement  3s  at  77  and 
$45,000  So.  Carolina  0s  non-fundable  at  1. 

In  the  iiljsenoe  of  a  demand  for  investments  of  all  classes 
the  railway  bond  market  was  dull  and  weak  until  Wednes- 
day. The  lowest  prices  of  Wednes<lay  showed  a  decline 
from  our  last  iiuotetions  avenging  about  9  per  oent  for  the 
active  list,  since  which  there  has  been  a  substantial  recov- 
ery, although  the  volume  of  business  is  restricted.  The 
Atohison.  No.  Pacific  oon.  Ss,  Union  Pacific,  Texas  dt  Pacific, 
Ho.  Kan.  ft  Texas.  Wabash,  West  Shore  and  Heading  bonds 
have  been  most  active;  while  Burlington  ft  Quincy,  Rook 
.  Mil.  ft  St.  Paul,  Or.  By.  ft  Navigation,  Or.  Short 
San  Ant.  ft  Ar.  Pasa  and  Kansas  Pacific  iasuea  have 
■ore  or  lean  conspicuoos. 

Ballroad  and  MlaeellaaeonR  Stocks.— The  stock  market  has 
besa  (diiefiy  in  the  hands  of  profeesional  traders  this  week. 
Ilian  have  been  no  new  developmente  affecting  any  partic- 
ular group  of  stocks,  and  in  the  absence  of  interest  in  the 
market  by  investors  or  oapitaliste  the  course  of  prices  shows 
the  result  of  manipulation.  The  highest  quotetions  of  the 
week  were  generally  made  on  Saturday  an<l  the  lowest  on 
Wednesday.  Of  ten  prominent  active  railraad  stocks  the 
difference  in  quotetion  on  these  dayx  ranged  from  9^  per 
oent  in  the  case  of  New  York  Central  to  6  per  oetH  in  the 
case  of  Lackawanna,  and  averaged  about  4^  per  oent. 
There  has  been  a  general  recovery  from  the  depression  of 
Wednsaday  on  a  more  hopeful  view  of  thepolitical  situation, 
the  satisfactory  condition  of  the  gold  reserve  and  of  the 
foreign  exchange  market.  An  exception  must  be  made, 
however,  in  the  case  of  Manhatten  Elevated,  which  has  oon- 
tinned  weak,  on  rumors  of  poor  earnings,  and  has  reached  the 
lowest  quotation  made  since  1888. 

The  industrial  list  has  been  relatively  inconspicuous,  and 
moved  within  a  narrower  range  than  the  railway  list. 
American  Sugar  sold  at  par  on  Wednesday,  a  decline  of  5 
pointe  from  the  highest  price  on  Saturday,  and  closes  at 
106H. 
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NEW  fOBK  STOCK  EXCHANgE—HCT/Fg  STOCK'S  for  toeek  ending  JULY  31,  and  since  JAN.  1.  1808. 


HIGHEST  AND  LOWEST  PBI0E8. 


*w\:^.' 


MondkT, 
July  27. 


Tuesday, 
Jaly  20. 


Wednefldky,  |  Thursday, 
July  29.         July  30. 


Frldi 
July 


13 

•60 

48 

M 
•13«» 

l»H 
•161 


12>«' 

IT'S 

aovi 

61     I 
45 

i4y 
isV 

lt>5 


11»» 

17 

"I6" 
•20 
'ftt» 
•44 

V2 
•18\ 

13>« 
IM 

04  \ 
■40>i 
•90 

0U\ 


11»» 
17 

16 
21>a 
60 
4S 
93>a 
14% 
IS"* 
1S5 
66 
42 
PB 
70% 


e5>i  eo\ 

•40>i    42 
•95     100 
TO"*    7l\ 
•188%  127     iV2i     124 
95       96  Vt      U4>a    95 

^I45>sl45>« 

Be>4    57>4|     66       56>« 
S4>«    3iy     34i«    34>6 
•1S2     125     *122     126 
'24>g    r4>9      24       34 


•16  17 
•66  64 
121>«122 
163     162 


•42       45 
13%    13% 
S31>4    3t>« 


•27       30 

•109     112 

•91      

47%      7%! 

'24       86    I 

16>i    15>s^ 

66       65>i' 

143     145    I 

•70       73 

46%    47% 

6>a      7 
13%    13% 
01  >s    92% 
96>i 


16i»    17 

66       64 

(120     130 

161     161 


42%    42% 
•13%    14 


11 

16% 

"D 

•16% 
•80 
•68 
•44 

90% 
•13% 

13 
4150 


10% 

15% 


11% 
16% 

%* 

16%      16 
32%      30 
59    I     56% 
45       {44% 
92%'     90% 
14%   •la 
13%      1'.'% 


11% 

16% 
% 
16 
20 
56% 
44% 
91% 
13% 
13 


63%    65% 
40%    42    I 
94       !)8 
67%    69% 
{123     123 
93%    94% 


150     6148%  150 


54%    56 

33%    33% 
122     125 

23       23% 
80 

15  15 
•56  64 
120  120 
150  152 
•11%  11% 
•41%    42% 

13%    13% 
{28       23 


62%    64% 
•40%    41 
{00       90 

66%    68% 
122     122 

92%    93%l 


10% 
^  16% 

"15% 

20 
•56 
•43 

01% 
•13 

13 
6150 

63%  64% 
•40%  42  i 
•93       93 

67%  68% 
123     123 

93%    94% 


11%' 

16>4 

% 
15% 
20% 
67'«' 
45  I 
01% 
13% 
13  . 
150 


STOCKS. 


Active  HR,  Slock*. 

11%  At.Top.  &  S.Fe,  alUnstal.  paid 
16%  Do  pret. 

%  Atlantic  &  Pacific 

16     Baltimore  &  Ohio 

21%  Brooklyn  Rnjim  Transit... 

67     Canaillaii   I'adilo 

46    jCanarta  «omhcm 

93%  Ceutral  of  New  Jersey 

14     Central  I'aelllo 

13%  Cliesaiieakf  &  Ohio 

182     Chicago  &  Alton -.. 

65%  Chicago  Burllnnfton  &  Qulncy 


•93 
•18 
67 
•86 
•10 

■  19% 

■  17% 

ri6 


95 
17 
67 
43 
11 
20 
18 
19 


{93%  94 

nO%  13 

•70  75 

•23  25 
(164     164 

•18  13% 

48%  8% 

18%  19 


•10%  11% 
•6%      6% 

18%  13% 

•10  18 


11 
18 


11% 
13 


16 


*118     116 
•80       60 
•8  4 

9 
22 

87 

•107     112 
18%    18% 


-n 


•7% 

30% 

•80 
♦70 
6% 
•2 

fi% 

7% 
36% 
•1% 

9 
•40 


8 
21 

7 
36 
74 

6% 

2% 

6 
14% 

8% 
26 

2 

0 
43 


*27 
'100 
■91 
•6 
•25 
•14% 

nt"* 

70 

45% 
5% 

13 

90% 

93% 
•92 
•13 
•66 
{40 
*10% 

19% 

17% 
•16 


30 
112 

92% 
7 

36 

16 

66% 
145 

70 

46 
6 

13% 

91% 

93% 

95 

17 

68 

40 

11 

20 

17% 

19 


•27 

112 

•91 

•6 

22 

15 

63 

140 

70 


91%  92% 

•11  13% 

•68  74 

-22  25 
164%  165 

•12%  18 

57%  7% 

418%  18% 


'10%  11% 
45%      5% 

12%  12% 

•10  18 


10% 
•12 


11% 
13 
53 
15 


113 
•50 
{3% 

"8 
•15 


117 
60 
3% 
0 
22 
87 
107     112 
18%    18% 


7% 
30% 
•6% 
•30 
•70 

6 
•2 

5% 
14 

7% 
26% 
♦1% 

9 
40% 


7% 
20% 

7 
35 
74 

6 

2% 

5% 
14 

8% 
36% 

3 

9 
40% 


30 
112 
92% 

7 
22 
15 
64 
143% 
70 

43%  45% 
•6  5% 
12%  13 
88%  91% 
92%  92% 
02%  95 
13       17 


53       55 

33       33 
'122     125 

22%    23 
•72       78 

16       15 
•56       64 
118%  119% 
146     147 


54 

32 

•120 

23 


55% 
S3 
125 
23% 


•64 
•35 
9% 

19 

16% 
•16 


68 

%% 
19% 
17% 
18 


90%  91% 

10%  10% 

67%  68 

28  26 
4I66     165 

12%  12% 
•7%      8 

18%  18% 


411 

6% 
12% 
•10 


11 
6 

12% 
18 


10  10% 

12%  12% 

53 

15 


•10% 

41% 

13 

27 
§14 
'27 
'109 
690 

•6 
•21% 
"14 
•62 
140 

68 

42% 
5% 

13 

88 

00% 
•92 
•13 
{67% 

35 

•9% 

18 

16% 
•16 


11% 

41% 

18% 

27% 

14 

30 
112 

90 
7 

23 

15 

64% 
141 

68 

44% 
6% 

13% 

89% 

91 

95 

17 

67% 

35 

10% 

18% 

17% 

18 


90%  91 

•10  13% 

•65  75 

•20  25 
163%  166 

12%  12% 

7%  7% 

18%  18% 


-9% 
.5% 
12% 
•10 


10 

6 

12% 

18 


10% 
12% 


10% 
12% 
53 
15 


15 
64 
120 
148 
11% 
41% 
13% 
28% 
18 
30 
112 
90%    92% 
•6         7 
{21       21 
14%    15 
663%    63%l 
142     142 
471       71 
43%    44% 
5%      5% 


15 
•66 

ills 
)147 
•10 
41 
♦13 
•27 
•14 
•27 
109 


11% 

16% 

"16% 
•20 

•se^ 

45 
92 
•13 
13% 
14M 
64 

*40'-j    42    iChlcago  dc  £a8tem  lillijola 

'93       08  Do  pref. 

67%    6S%  Chicago  Mil waukee&  St.  Paul 

123     123    I  Do  pref. 

94       94%  ChleaKO  &  Northwestern 

Do  pret. 

Chicago  Rook  Island  &  Paolflo 

Chicago  St.  Paul  Minn.  A  Om 

Do  pref. 

CleTe.  Clnoln.  Chic  &  St  L... 

Do  pref. 

15%    16%,Colninl>us  Hooking  VaL&Tol 


55       66 

33%    34 

118     121 

23%    24 


661 
119 


pref. 


12% 

87% 

90 

♦92% 
♦13 
♦60 

38 

♦9% 

19 

16% 
•16 


13% 

90 

90 

95 

17 

68 

38 

10% 

19% 

17% 

19 


91  91 

♦10%  13 

•68  75 

♦20  25 
162     165 

12%  12% 
7%      7% 

18  18 


•9% 
5% 


10% 
5% 
11% 

18 


113 

•50 

•3 

7% 

•17 


104%  105%   103%  104% 

)»8%    99%      97%    98% 

58%    60    I     58       8S''( 

•93     100       ^04     

52%    83%      53       53% 
144     146%'  144%  144% 
10%    11         10%    10% 
-"•      24         33%    24 

88     * 52 

30%    {20%    20% 

84         80%    81% 

4%      43%      4% 

19%'     19       19% 

1*108% 

147    |{14S     145 


23% 

"20% 
484 

•4 

18% 
•112 
147 

08% 

16% 


107 
18 

7% 
19% 
6% 
•30 
♦70 
•5% 
•2 
5% 
13% 

7 
25 
•1% 

•8% 

39 


117 
60 

"■■7% 
22 
87 
113 
18% 
7% 
20% 
6% 
3d 
74 
6 
2% 

ir* 

2?" 


9%! 
41% 


•112 

♦50 

8 

7 
•17 


10% 
•10% 
-45 


10% 
12% 
53 
15 


116 
60 
3% 

7% 

22 

87 

107     113    I 

13        18% 

6%      7% 

19%    19% 

6  6%! 


468 
6 

1% 

•5 

.  13% 

6% 

24% 

♦1% 

•8% 

38% 


68 

6 

2 

5% 
13% 

7% 
24% 


101%  103%    100 


97%  97%| 

56%  58% 

494  94 

60%  62 

141%  143% 

10%  10% 

22%  23% 


9% 

38% 

102% 


112 


♦15 

Iot" 

18% 
7% 
20 
♦0% 


92 

410% 
*65 
♦21 


116 
60 

3% 

8 
22 
87    , 
113    ri07 
181a:     18% 


7% 

20% 

6%' 


5% 
•1% 
♦5 
13% 

6% 
23% 
•1% 


6% 
2 

5% 
13%' 

7%; 

23% 

2    I 


61  Do 

119%  Delaware  &  Hudson 

150    150    DelawareLaokawanna&West 
♦10%    11%  Denver  4  Klo  Grande 

41       41  Do  pref. 

13%    13%£rle 

I  Do  Istpref. 

614       14  Do  2d  pref. 

'27       30     Evansville  4  Terre  Haute 

109     109     Great  Northern,  pref 

{92       92     Illinois  Central 

♦6         7     Iowa  Central 

23       24  Do  pref. 

15       15     lAkeErie  &Weatem 

61%  61%  Do  pref. 
'140  142  Lake  Shore  dcMlob.  Southern. 
♦68       71     Long  Island 

43%    44%  LomsvUle  A  NashrlUe 

6  6%  Louiav.  New  Albany  &  Chlo. . 
13  13%  Do  pret. 
87%  89  Manhattan  Elevated, oonsol.. 
90%    91     Metropolitan  Traction 

♦92%    96     Michigan  Central. 

•12       16     Minneapolis  &  St.  Louis 

662       62  Do  Istpref. 

539%    39%  Do  2d  pref. 

♦9%    10%  MissourlKansas  &  Texas 

19%    20%  Do  pref. 

17%    17%  Missouri  Paolflo 

•17       20     Mobile  &Ohio 

Nashv.Chattanooga&StLouls 

New  England 

92  New  York  Central*  Hudson. 
10%  New  York  Chicago  &  St.  Louis 
75  Do  Istpref. 

25  Do  2d  pref. 

164     New  York  New  Haven  &  Hart 
1 2  %    13     New  York  Ontario  &  Western. 

7  7  New  York  Susq.  <Sc  West.,  new, 
18  19  Do  pret. 
Norf.&Westem,3dlnstaIpd. 

9%    10  Do  pref.,tr.ctf8.3d  ins.pd. 

Nor.  Pac.,  2d  in.stalm'tpaid. 
Do  pref.,  2dliigtal.  paid 
Or.Ry  <fe  Nav.Co.  reo.  asst.  pd. 
Or.S.L.&U.Nor.rec.Sdins.  pd 
Phlla.  &  Reading  2d  Inst.  pd. 
Pittsburg  Ctnn.  Chic.  &  St.  L. 
Do  preL 

Pittsburg  &  Western ,  pref. . . 

Rio  Grande  Western , 

115     RomeWatertown&Ogdensb. 

60     St.  Louis  Alt.  &  T.  H.,tr.reot8 

3%  St.  Louis  Southwestern. 

8  Do  pret 

22     St  Paul  A  Duluth 

87  Do  pret 

113     8t  Paul  Minn.  &  Manitoba. . . 

18%  Southern  Pacltto  Co 

7%'Southeru, voting  trust,  certlf. 
21     i    Do  pref.,  voting  trust,  cert. 

6%!Texa8  &  Pacific 

25    IToledo  &  Ohio  Central 

75  Do  pret 

6%  Union  Pacific  trust  recei^pts. 


66 
412% 
•10 


10% 
•11% 
•45 


10 

6 
12% 
18 

8 
10% 
12% 
53 
15 


113 

•54 

♦3 


*15 


Sales  of       Range  for  year  1896.  ' 
the      [Oh  batu  0/  /oo-thare  lots.] 

Week,  _ 

Shares.       Lowest      |     Hlgheat, 


12,511 
5,053 


927 

1,348 

100 

588 
12,474 

3,036 

27 

72,248 


22 
17C,0'20 


17%  Feb.  24 
28%  Feb.  24 
%  Feb.  « 
44  Jan.  27 
25%  Apr.  28 
62%  May  27 
51%  Feb.  10 


10%  July  29 
15  July  16: 
%  June  10, 
13  Mar.  6, 
19%JiUy  20 
62  Jan.  4 
41     July  20, 

87%  July  22.100%  Apr.  28 
14%  Jan.  9  15%  Feb.  16 
12%  July  20  18%  Apr.  28 
155     Apr.     2|155     Apr.     * 


62%  July  20    82%  Apr.  24 

40%  Apr.  13    43     Jan.  18 

98     Jan.  23  100%  Mar.    6 

,    63%  Jan.     7    79%  June  17 

e05,l21%  July  16  130%  Mar.    3 

13,648    92%  July  20  106%  Apr.  23 

25  142     Jan.     8  150     JuueSO 

43,339    52%  July  20,  74%  Feb.  24 

1,050    31%  Jan.     7\  45%  Apr.  27 

117     Jan.     7il28%JiUy    3 

2,475    21%  July  20i  39%  Feb.  10 

78%  July  221  90%  Feb.  20 

14%  June  22    18%  Jan.  23 

80     Juae  22    60     July  22 

l,246jll5%July  16  129%  Feb.  U 

805:146     JiUy  29,166     June   6 

11%  July  22]   14     Feb.     4 

40     Jan.     7    51     Feb.  34 

13     July  20,    15%  Mar.  12 

27     July  291  41%  Mar.  17 

17     July  151   25     Mar.  16 

25     Jan.  ISl   34%  Feb.  24 

108%  Mar.  13,121     May     7 

I  89%  Jan.     8,  98     Jan.  31 


1,060 
10 


1,040 

800 

297 

10 

36 

358 

28, 

10 

310 

895 

925 

1,484 

630 

49,226 

3,600 

1,550 

40,165 

1,431 


140 

227 

100 

4,994 

6,609 


7% 
20% 
*6 
•20 
♦50 

6 
•1% 

5% 
13% 

6% 
24% 
•1% 


89 
17%' 


69% 
16% 


69% 
17 


8% 

•7% 

•7 

48% 

•16 
79 


7% 
7% 

50    I 

16 

80%' 


3% 

7% 


4 

V  ?^ 

48%  48% 

15<4  15% 

79%  79% 


19%    19% 
80%    85 
3%      4 
18        19 

Ill 

4146%  146% 

"69%    60% 

16       16% 


3% 

7% 

6% 

46% 

15% 

78% 


3% 
7% 
6% 

4e% 

16% 
79% 


{96%  93 

66  57%' 

{95  95% 

49%  51% 

140     142 

10%  10% 

22%  23%l 


48%      8%      ♦O 
640       40    I   §40% 


101%  103%   103 


♦87 
57 


98%, 
68%! 


2     tJnlon  Pacific  Denver  &  Gulf. 
5%  Wabash 

14  Do  pret 

7%  Wheeling  A  Lake  Erie 

24%  Do  pret 

2     Wise.  Cen.  Co.,  voting  tr.  ctfs. 

iTllscellanoouM  Stocks* 

9%  American  Cotton  Oil  Co 

41    I  Do  pret 

105%  American  Sugar  Refining  Co 


2,040 
150 
220 


273 
1,610 

713 
1,310 


6  July  20 
21  July  20, 
13%  Jul  V  20l 
60     July  20 


10%  Feb.  7 
38  Apr.  28 
22%  Feb.  6 
75     Feb.     7 


134%  Jan.  7  154%  June  17 
68  July  29  84  Jan.  7 
39%  Jan.  7,  88%  Feb.  24 
5%  July  21  10%  Feb.  18 
11%  July  16  24%  Feb.  13 
87%  July  30  113%  Feb.  11 
90     July  30  109%  May  26 


July  15 
June  11 
66  July  17 
34  July  23 
9%  July  28 
16  July  20 
15%  July  20 
16%  July  20 


350 
1,205 

1,488 


14,470 
310 


1,020 
1,377 


1,800 

6,360 

10,683 

1,030 


35     July  21 

90     July  16 

10%  July  20 

67%  July  28 

21%  July  20 

160     July  23 

12%  July  29, 

7     July  31 

17     July  20 

t%Apr.  29 

14%  May     8 

t%May  23! 

110 

tlO 


97%  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  22 
13%  Feb.  21 
31%  Feb.  26 
29%  Apr.  24 
25     Jan    11 


51%  Jan.  28 

99%  Feb.  10 

15     Jan.  22 

80     Jan,  22 

35%  Apr.  13 

186     Feb.  10 

15%  Jan.  31 

11%  Jan    31 

31%  Feb.     6 

C     July  14 

11%  July     8 

9%  June  29 

Apr.  161 17%  Mar.    0 

Feb.  18    22     Apr.  14 


13%  Apr.  14  10  July  2 
t2%Jan.  7  16  June  16 
12  July  16  18%  Feb.  7 
July  22  59  Feb.  27 
Jan.  15'  20%  Jan.  31 
Feb.  8[  18%  Feb.  10 
Mar.  30,118  Jan.  8 
Jan.  29;  60%  Jan.     8 


43 

17 

16 

114 

67 

3 

7 

22 

86 


July  29 
July  29 
Junel2| 
July     1| 


5%  Feb.  7 
13  Feb.  26 
27%  Feb.  24 
91     Feb.  10 


.07%  July  24;il8     Jan.  U 
17%  July  15    22%J^an.  14 


20 

1,970 

500 

360 

3,495 

19,361 

1,090 


6%  July  29 
19%Jiay  29' 

6  July  20. 
32  June  81 
75     Apr.     6' 

3%  Jan,     71 

l%July  29 

6%  July  28| 
13     July  20, 

6%  July  30 
23%  July  30 

1%  July    1 


11  Feb.  6 
33%  Feb.  28 

9%  Feb.  26 
35  May  6 
75  Apr.  » 
10     Apr.  21 

5%  Feb.  13 

7%  Feb.  24 
19%  Feb.  24 
13%  Feb.  14 
40%  Feb.  13 

4%  Feb.  24 


50%    53 
142     142 
10%    10% 
23%    23%' 


19  19  '18  19% 
80%  80%  {80%  81% 
4%      4%'      -3%      4% 


17%    18% 
•110%.... 
143     143 
69%    69% 
15%    16% 


3<ii 

O'i 

6% 

45% 

{15% 


3% 

6% 

6% 

46% 

15%' 


93%    98%  Do  pret 

58%    59%  American  Tobacco  Co 

•95     Do  pref. 

51%  53%ChlcagoGa9Co.,oerts.  of  dep. 
142     142     Consolidated  Gas  Company.. 

10%  10%  Dl8.&C.F.Co.,tr.ct8.alllns.pd. 
24%  General  Electric  Co 


23% 

50 
'19% 
{82% 
4% 

18% 


17%    18%        _ 

♦107% 1^104 

lli  145  {144 
89%  69%  ■" 
15H    16% 


50 
20  >4 
82% 
4% 
19 


77%    78%l 


3% 
6% 
♦8% 
46% 
15% 
77% 


3% 

7 

6% 
48 
15% 
78% 


148 
08%    69% 
16%    16% 


♦3% 
•6% 
'8% 
47% 
15% 
73% 


3% 

7 

7 
48% 
18% 
79% 


pret 


lUlnols  Steel  Co 
National  Lead  Co.. 

Do 
North  American  Co 

Paoitte  Mall 

Pipe  Line  Certificates. 

Pullman  Palace  Car  Company 

Silver  Bullion  Certificates 

Tennessee  Coal  Iron  &  RR. . . 

Do  pret 

U.S.Cord.Co.,tr.rec.all  Ine.pd. 

Pret,  tr.  rec.  all  Ins.  pd. 
United  Status  Leather  Co 

Do  pret 

United  States  Rubber  Co 

Western  Union  Telegraph 


420 

1,410 

321,712 

814 

46,194' 

85 

26,8251 

1,906,140 

7,.531    10 

10,118 

100 

725 

861 

690 

6,000 


8  July  20;  19  Jan.  27 
88%  July  291  69  Feb.  11 
97  Jan.  7|l26%Apr.  21 
95  Jan.  6  105%Juuel2 
85  Ju.y  20  95  Apr.  3. 
97  July  14  103  Feb.  13 
49%  JiUy  20  70%  May  4 
'"  July  20,164%  Apr.  2» 
July  16    20%  Apr.  28 


20  July  16 
50  July  31 
18%  July  21 
79  July  16 
3%  July  20 
17     JiUy  20 


Apr 
39%  Mar.  13 
75  Apr.  16 
28%  Apr.  21 
92  May  4 
6%  Feb.  24 
31     Feb.  10 


730  141     July  20  164     Feb.  11 
657,000,   67%  Jan.     8i   70     Feb.  24 
8,255'   13     Juy  20    34%  Feb,  lO 

2l656|"  3%  July"29|"'6%  Feb."  7 
2,040  6%  July  29  12%  Feb.  7 
1,620,      5%  July  16    11%  Feb.     8 

14,703  44  July  20  69%  Feb.  14 
1,050|  14%Jane29|  29     Jan.  18 

19.2401   77     July  20    8''%  Apr.  22 


These  are  Wd  »nd  Mked ;  n  j  sale  made.    {  Lea*  than  100  gharri,    I  Before  paymeat  of  any  inst^lmeat.  I  Bz-^lT.  and  scrip. 


AcorsT  I.  ISSKJ.J 
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SEW  YORK  STOCK  EXCHANGE  PRICES  (ConUaued)-r.ViCrri'B  STOCKS.         fX  Indicate*  actual  sales. J 


laiCTtVB  8IOCM 
I  lUtU'alMOUtUMJ. 


/M/y  31.    I  Saitat  Itala)  in  1890.  : 


«allr«B«  St««kB. 

bor.rr?. 100 

PnCwrwL 100 

••n.  JtO.  S.  W.  pref.,  Dflw 100 

■lUtTlUa  *  SovUi.  nl.  pref 100 

I  *  tr.  r.  Air  Uas  pref  ..100 
>  BoohMtor  A  Plttoborg.  100 

_.-  ieT«d 100 

••(L  OwUr  Sapl-U  A  !(or 100 

CUoMO  Great  Weatem... 

Otof.  LunUB  *  Wheel.  preT 100 

OUv*  and  *  Pttuoorc SO 

OwitotMii  A  Foi  t Dod^e 100 

0dMk  So.  Biiore'A  Atiiintie'iilOO 

rMTMNdl 100 

•raaaTlU*  *  Terre  a.  pret 90 

fItM  *  P*ra  ItorqiiMte. 100 

flwtMMd. 100 

nWaiiH  OMtnt  iMMed  lUiea....l00 

tedlBM  tUlBoU  *  Iowa 100 

KMUvaa*  Xlehlon 100 

CaotakA  Dee Molnee 100 

niefBrTed.. ..■.•>>.<•«  ......••100 

LeotoT.  St.  Loolj*  Texas 100 

lUzlaaa  Oantral 100 

HazleMi  Vatloaal  u.  oUa......l0O 

■wHi*  bees „ SO 

■•vJen«r*».  Y 100 

ttAtni. „ 100 

m.  T.  LMk.  *  Waat*rn 100 

iMMkASeatkora lOO 


fwMkd 

OUaaoai 


reorto  Deeatar  A  ETaiuTlUa..ldb 

Maria  Ji  BaaMra ..^90 

■•MMlMr  *  Santoca- LWt 

m»  Ofaada  ^reaiacB  pref. ..100 

IM.  St.  U  *  Kao.  aiTf 100 

Prntemwlt lOO 


Bid. 


170 

e 

19 
3 


68 

•.6»» 

39 


a 
so 

40 


3 
10 


II 

4 
174 


Aak.1    LowetU 


8 

33 

8 


IB 
SS 


7 

41 

164 

8 
do 

4 
10 
^0 


8 

S 

13 


170  July 
1     7>«July 

30  Julr 
!  7  Fob. 
,131%  Jan. 
't03     Mar 

10     Jan. 

SI     Mar 

70  Har. 
&%  Juljr 

40    Julr 

ISS     Jan. 

5^  Jan. 
SI     Apr. 

8%  Joiy 
ion  Apr. 
4S  Apr. 
18  Feb. 
37  Har. 
8S  Jaa. 
3S    Jan. 

B>«IUr 

3  Jaa. 
IS    Jnlx 


»  Jaa. 
It,  %Mar 
..••  ISS     Jolr 


70 

6 
160 


llS%JaB. 
70     Mar 

1  <«' Joaa 

s    «ea. 

ISm  Mar 

39     Jar. 

S     Feb. 


Bightil. 


IVAcrrrs  Stocks. 
f  Indloatea  onllated. 


t83>«  May 
11 14  Feb. 
39^8  Feb. 

7  Feb. 
ism  Jan. 
102     May 

9^  Hay 
63>9  Miy 
70  Mar. 
10>g  June 
S4>e  Muy 
162     May 

9>a  Juno 
60     JuDe 

6  Jan. 
14i«  Feb. 
50  tVl.. 
16  Fell. 
4S  Feb 
98%M«r 
35     Jan. 

8  Jan. 
8I«  Mar. 

18     Feb. 

18  "Feb. 

3i«  F«h. 

168%  Feb. 


ISO     Jan. 
70     May 

sVreb. 

6    Jane 

183     Feb. 

4a<«  Feb. 

5%  Apr. 


RUaeaUaaaoaa  moeka. 

iAdanuBzpreae 100 

Amerleaa  Bank  Bote  Oo  1 

'AmerloanExpreas 100 

A.ni.  Spirit  M/K.  Co 

Amer.Telesraptt  A  Cable 100 

BayStateOiMl 90 

HrooUyn  Union  Oaa. 100 

Brunawlck  Oompanr 100 

Cklo.  Jane.  Br.  it  Stook  Tarda. 100 
Colorado  Ooal  A  Iron  Oevel...  100 

Colorado  Fuel  A  Iron 100 

Freterred luo 

OolOBboa  A  Hoeklnf  Goal 100 

I  Gonaareial  Cable lOO 

I  OoHoLOoalof  Maryland 100 

DeooUOas 50 

EdlaaaSlee.IU.of  N.  Y 100 

:  EdlaOB  Bleo.  111.  of  Brooklyn. .100 
,  Krie  retoKrapb  A  Telephone  ..100 

illntartor  Oondalt  A  Ina 100 

ILaoladaOas 100 

Preferred 100 

Marrland  Coal,  pref 100 

U lounB-F*nl  naolar  Oar  Co . . .  100 

,,   PnKmd 100 

I  BOaMaota  Iron 100 

iHatieaalLlnMed  Oil  Co.. ...... 100 

NattonalStarehMfs.  Co 100 

.Sew  Central  Coal 100 

OatadoBUTerMlntnc 100 

Impror*t  Co.  tr.  reou. .  100 

50 

100 

100 

llTexatf  Pa^Se  Land  Tnut 100 

;  D.  B.  OeWlaayifnaf ..  tr.  oertfaaoo 

!iu.  a.  ttmuf... rrtfflo 

|U.  a.  Mkbar  preferred ..100 

''Wella.>torelt«pree« 100* 


PaaaHtraala  Coal. . 
QiiliiaiTer  Mining. 


.Tuiy  31. 


Bid.     Ask, 


146 
3S 
103 
5>t 


ri7>« 
;79>e 


18  >• 


125 
31 


90 


:i9% 

40 


J54 
14 


150 
40 
110 
6>a 


18>e 
80 


Sange  (tola)  in  1896. 


Loval, 


19 


85 


»3 


19  H 

80 

60 


15% 
8 
8 


11%    13 

I        % 

300     340 


1% 
13 


113% 
40 

:7i 


3 
16 


48 


145%  July 

108    "July 

U     July 

86     July 

14%  July 

78%  July 

%  Feb. 

95°(i  Feb. 

%  July 

16  July 
90     May 

at  Julr 

162%  Apr. 
SO  Mar. 
26  Apr. 
89     Jan. 

59  "Apr. 
35     Feb. 

17  July 
78     Feb. 


59%  Feb. 
50  Julr 
15     Mar. 

4%  Jan. 

7'aMar. 

8     Jan. 

%  Jube 

330     Apr. 

1%  Apr. 
14    June 

5  Jan. 
13%  July 
38  Jan. 
70  July 
83    July 


Bighetl. 


150%  Apr 

116  "Mar 
6  "4  Julr 

97  Mar 
33  Mar 
95%  June 

%  Feb. 

96%  Feb 

4%  Jan. 

34%  Feb. 

98  Feb. 
4%  Mar. 

162%  Apr. 
32%  M«r 
33%  June 

100%  Ma> 

62%"j'an. 
35  Feb. 
30  Apr 
86%  Apr. 


60  Feb. 
73  Feb. 
81%  Jane 

6%  Feb. 

8"^  Feb. 
IS     Mar. 

4%  Jan. 
340    June 

8  Jan. 
14    June 

7     Feb. 

34'iFeb. 

48     Apr. 

89     Jan. 

101      Feb. 


'  Ko  pnte  Friday  ;  lataat  prtoe  tItU  week. 


!  Aotnal  ealee. 


NEW  TOKK  STOCK  BXCHANOE  PRICBS^-aTAr^  BONDS  JULY  31. 


BBUUBITUa. 


Alabaaa-OUaa  A,  4  to  S 1906 

Oaat  B.  Sa 1906 

aaaaO,4s 1906 

Oarranor  tandlax  4a 1930 

AfkaMaa-aaTfuirHoL  1S99-1900 

4o.  Haa-Holfurd 

Ta,AfkaaaBaOMNratBB 

CjBWtaaa    7«.eoaa _*S14 

■4a.".~.r.."."."'i»14 


100 
"ii' 


98 


BBC0BITLBt<. 


_  180«UM 

Vortk  Oarollnik-6a.  old JUkt 

Fandlacaot •UOO 

■awboada.  JAJ 189S-UM 

OhaifeaaiRB 

fymal  tas.OaM  I 

OaaiolMatadda ino 

Se MIS 

Bealk  OBroUna-4%e,  aiM«..l|ia 
Ba.noa-fBBd —..lin 


Bid.    Ask 


97% 
.... 


103% 
.... 


BBOITBITIBB 


Tenneaaee    Se,old 1893-1898 

Be,  aaw  boada  ......1S9S4-1900 

do       new  •anas 1914 

Oauremlae,  S-4-S  6e 1913 

8s 1918 

Badamptlon  4a. 1907 

do         4>as 1918 

PaaltaatUn  4Im 1918 

VlrftBia  fnnded  debt,  S.«s...  1901 
Se.  deferred  f  st  rae'ta,  stampad , 


Bid.    Aik. 


76 


80 


56 

6 


New  Tsrk  CItr  Bsak  SUtemest   (or  tb« 
July  a.  1906.      We  omit  two  eipKert  {00)  i»  all 


mtOins      .Vew  York  City,  Boatoa  sad  PhlUdBlpkU 


(OOsealKad.) 


U.10«.0 

.JWM 

17.944.7 

AOeAO 

i».4:«.4 

1.8  M,0 

ss.aM.0 

4.417.9 

•.a**.* 

1.M8.8 

*.Mao 

B«<>JI 

J  ?i,7  U 


tiki 

61.9S0iM 
«3.8S*,4 

5«.*S1,1 


Baats 


S4,f4t.7  4M.974,T 

8B.»«T,4,S0S,9«1.I 
89,MT.8  4*11,398.8 


O^tVn. 


8.787.0!  7,Tl*.0i  148,478.0 
8.911.01  7.T00.0  149.U5.0 
8,M4.U<     7.it».0  141.17«,0 


1T.70«^0 
87.511.0 
87.441.0 


I  M.4«1.0 
1108.749.0 
I  »i>.48t.U 


14.984.8 
14.99«,» 
14.999.11 
14.9W,4 
14,978.7 

».8it.O 
8,»97,0 

9,480,0 
•.4H1.0 
•1.916.0 


^9*-* 


9M,98«,8 

919.108,8 
998.484,4 
919,898.1 

81.898.4 

94.108,3 
a9.84»,8 
97,140.1 


'  W»  »mu  («■  HeWi  M  ad  tttm  tturm.  f  toalsaiac  tor  Boston  aa«  Pklla- 
4elahialkeltea~«ssloo4ber  t   -^    - 


MlseelUaeoas  aad  Dallsted  Boads  i 


.  Mlsefllaaevaa  Bee 4a. 
ASMT.  ifUtiaM'c..  1*4  «a7. 
uciUrBUa.  <«M,Uteona.  9a. 
ok  Ja^A  a  V4a.  -eaLl.c..9« 

OsMMfiraal,  A  I.-OWI.  S« 
OsLCJMECaal  A  I.-O*  « 
<>>aaaaaO*k,cais.-l«t  gn  9a 

aywT,"" 

KqalLOrU, .. 
B^akakUri.iK  r.-i.i'>.  ... 

N'an.efwr  4«b.  5«   

Ins.  deb.  9* I 


97  Sb. 
100    l>. 


90 

7»" 


89 


'100    t>. 


Xlseellaoreas  Beads. 
MiaabaU  Bewb  K  A  I.,  c.  4a. 
MetrspuL  TsL  A  TaL  Ut  9a. . 

Mlah.-i>oln.  Cw  Ut9s 

Matoal  Ualoa  Teles.— 9a,  c. . 
Xsi.  8tarrh  Mfg.  1st  9s. . .'.. 
X.V.  A  K.  J.  relsp.  K*D.  »«.. 
2f ort  bwestera  Tsfeirrspli-?' 
P'opia's  Oas  A  U.  I  1  't  K,  tfa. 

( '& ,  CtilesKo. . . . .  ( 'ill  (.  6a . 

lat  eoaa.  (.  «s 

PIsaa.  Valley  >'oal-lal(.as. 
•anilar  VnfY  ivtnl  I  .i  <  6a. 
C.8.  l«atl,  -       :.  .<..0a. 

Weslani  >  7i... 

WheeLUl.  alaiAa 

l;aiUit~  :^u.iaa. 
Cematoek  Ttutael— loo.  4a 


.08 

94 


100    b. 

lOt)    a. 

MHa. 


110Mb. 


6b 


ladlsataa  »noe  9<4 :  ' 


'prtaoaataA  '  I  ilait  priae  tnis  weak. 


Baak  Staek  List— Lateat  prioea  this  week.     ('Not  listed,) 

air;     MANKa. 


'Xuna; 


aANlUt. 


aar«sld 

Oenaaa  Km. 
feraaaac  ' 

Binntsu. 
atssaakb  . 


Useuaraa,. 
OnSatal 


Bod.  RiTsr.. 
[■.ATrad-s- 

Inrlac 

Lsalher  Mfa' 
Llaeolo...... 

Maahattaa.. 
Pol 


Kaat  lUrar.. 
Ilk  Ward., 
fib  ATS.  . 


|1J1    , 
KKI    I 


PO 


89 

100 
197 

iVo' 

170 
79V 
1U7 
909 
189 


IPeb«>ATr»' 
Msroaatais . 
MsrskxaU'. 
Msrelits  Ki  . 
MscrnpoUa..  400 
Ml.  MSms..  ' 


1.10 

111 


..luo 


600 


9t9 

IW 


199 
140 
180 
199 


Awa'daas  100 
•♦•w  Tor*.  ,113 
;«.y.Oo'ntr-  ei'i 


190 


aio. 


If  T.Nat.  Ks 

ninth.  ..„. 
l»th  Ward.. 
N  Amsrfca 

Oruats: 

PaotSa.. 
Park...,. 
Psopls's 

PkSDts 

PlM.  •(.*.. 

BepDblla 

Ssaboarj... 
Bsoond...**. 
Sersatb  .... 
Rbo*ALe>tli 
StateolN.V. 

Third 

Tradsani'a'. 
UslaoHi].*     ... 

Duiou ini 

Ul  d  Htals  175 
Weautra  .  110 
West  aids..  370 


99 

\id' 

19il 
175 
IHO 

■Hi 

luo 

119 

iVo" 

429 


109 
lUl 

liYi' 


119 

ibo" 

iVT 

Hi' 

'ii" 

174 

ioi" 

09 


1C4 
■300" 


182 
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BOSTON,   PHILAIIBLPKIA    ANO   B\LTKOItE  8T0CK  EXCBANGE8. 


Aetiv*  ttockt. 
«  UdleMM  onlUted. 


>  <4kKre  Prtees  — Bot  Per  Oentam  Price*. 


4«rb.  T.  A  B.  r«i{Botkm). 100 
4IUuUe  A  P*o.  100 

BalUmote  A  Ohio  (A«i<.).100 

BStaora  Traouon  "  Sfi 

Smoo*  41bMur  (io«ioH).lOO 
Smod  *  U>wM  100 

ShIob  *  lUlne  100 

oS^ofilM*.        -        100 

Ove-Bor.  AQnln.  "  IM 
nito  MILAitP  (P*J.).100 
ahoO.AO.TOt.t.0.  "  ,60 
oKstRy.oflndi;    "       100 

rttPliburK  i.rof..CBo«/on;.100 
lehlxh  Valley  (I'hila.)  SO 
MKlne  (Vnlr»l  («o»(oi0.100 
Melroporn  ITa&T  r>'*«).100 
Meslwn  Oenfl  (Botl<m).100 
Hew  KiiKland....      "        100 

Preferied    ".       100 

•ortDeni  Central  (Ball.).  50 
■ortlieni  Paolllc:  fPMla.)lOO 

Prererredt  _  -  }00 
Old  Colony.  ...(Motion)  100 
Pmatjly»Di%...(Phila.).  SO 
Plill.«Bewltiig.t  "  60 
PblUdelpli  Tmc.  "  60 
Onion  Paolfle...rBo(t(m;.100 
Onion  Traction. .(TAtto.;.  60 

nucellmneoaa  titocka. 
Aiu.Muic'r  Renn.^(  Boilon)... 

Freferred 

Bell  Telepbone.. 
Boat  A  Montaiuk 
Bntt«ifc  Boston.. 
Oalumet  A  Heola 

Oantun  Co f Ba</.;.100 

nonsolhUiedOaa  "  100 
■lecStor.  Bapfy1I(i'*«<».).100 

Proferred  H  "       100 

Brie  Telephone. fBo»ton>. 100 
aeneral  Electric       "       100 

Preferred "       100 

iAmsonBtoreSer.  "  60 
Lehl'bCoalANav.rPAito.;  50 
H.  E. Telephone  (Bo$Um).100 

Pa.He«t,L.&PowfP*>to.; 

OnJt'dUasImp.H       "  60 

WelabMb  Ugbtli      "  5 

Weat  End  iMii. .(BoiUni).... 


8atnrdky, 
July  25. 

la"    ia»» 


16«l    IC^ 


100 
85 
26 
25 


205 

157' 


206 

ao6 

157 


65  >«  eaa* 

70>t    71% 
5>a      6% 


•87-»    88 
30>*    31 


95 
8 


95 

8 


♦66  >« 
'12% 


6 
I3I4 

176 

61<e  Sl>« 
5»„  511,6 
65  65>« 
•6  6>* 

12>    12''8 

lOm  105>i 
9e%    98% 

200     200 
78       78''8 
lOg       1»8 

300  >•  303 


59>fl    59% 
24%    S4% 


56%  66% 

•23%  2* 

•57  BO 

•17  17i» 

40>a  40>a 
.  95 


65%    65% 
33%    38% 
*(%      2 
*  Bid  and 


Monday, 
July  27. 

Tl»r  11"% 

•18%  "III 
•60      

16        16% 

16       16 

204%  205 

206     206 

155     156 


64^8    65% 

69'%    70»9 

5%      6% 


87%    88 
30%    3008 


94 

•7% 


67% 

5% 

12% 

176 

61%    51% 


•66% 

6% 

12% 


5% 
64% 
•S's 
12% 


5»,. 

64% 

6% 

12% 


lOS^s  104<% 
98%    90 

200     200 
77%    7*38 
1%      1% 

300     303 


59       69% 
24%    24% 


66 

"23% 
•57 
•17 
•40 

"li% 
65 


56% 


60 

17% 

40  ■« 

95 

11% 

65% 


-1% 


Tnesday, 
July  23. 

ll%"  11"* 

•15%    18% 

■■11;%    1.^'^ 
l,^%    is% 
203%  205 
206 
150     154 


63»9    65% 

67'e    69% 

5%      5% 


87%    87% 
30%    301% 
129     130 
92%    92% 

•;%     8 


66%  68% 

5%  a% 

•1168  12 

176 

60%  51% 

5%  5Bi„ 

63%  64 

•6%  6% 

11%  12 

102     lOS'e 
98       98% 

198  200 
76%  78 
•1%      2% 

300     300 


59 

V3 
25 
58 
23 
■57 


59 

23 

25 

56 

23% 

60 


•17%  17% 

39%  40 

95 

11  11 

6t  64 

36  36 

•1%  2 


asked  prloes:|  no  sale  was 


Wednesilay, 
July  2  9. 

11       11% 

'."!"■  i"6% 
60%  60% 
15^    15'« 

20"8%  26*" 

a06 

161     162 


62%    64 

669g    6!«% 

8%      6% 

15       15% 

88 

"30%    30% 


90 
7% 


90% 

7% 


5%      5% 
12%     12% 
176 

50%    51 


6 
63% 

5% 
11% 


5S,g 

63% 

5\ 

12% 


100%  102% 
97%    98 

195  IHS 
79%  77 
•1%       2% 

300     300 


• 59% 

23  23 

25  25 

55  .■>5% 

22%  22% 

•57  6i> 

»17  17% 

39  39 

* 95 

lOTg  11% 

63%  ei^t 

35  35 

♦1%  1% 
made. 


Tliiirxilay, 
July  SO. 

10^8    11% 

'is"  "l6% 

"isaj    16% 
1538    15% 

203% 

206 

150     151% 


en's    64% 

673e    68% 

5%      6% 


"86        87% 
30>-j    30% 


90 
•7% 


90 

8 


5t 
12% 


5>« 
•11% 
176 

50%  SO's 
5%       5% 

63  63«t! 
•S's      6% 

IIH  ll's 

101%  103% 

98       98 

19!i%197 

75      •76% 

■1%      2 

300     300 


23% 
25 

.-.5 
•23 
"57 
•17 
•39 

"liU 

64 

36% 

■1% 


59% 
23% 
25 
55 

'eo" 

17% 
40 
9'. 
11% 
64 
3rt% 
1% 


t  Trust  reoei 


Friday, 
July  31. 


"11% 
*% 

16 
•60 

15% 
"15% 
203%  204 
205     2'6 


1138 

1 
16 
61 
15% 
16 


Bales 

of  the 

Week, 

Shares. 

1,961 


151 
•10 
•50 

64 

67% 
5% 

15 

87 

30% 
128 


9(1% 
•7% 
•36 


161 

11 

54 

66 

68% 
5% 

15 

87 

30% 
130 


91 

8 

38 

65 

'66%    67 

6%      S's 
•11%    12% 
175     176 
5038    50% 

62 '«    64 
"."iTa      6% 
12% 


".T'e 
11% 


103     105% 

94        98% 
197      1H9 
76       77 
•1%      2 
3^0     300 
"60       62 
"58%    59% 
23%    24% 
25        25 


65 

24% 
*57 
•17 

39 
'93 


288 


24% 

60 

17% 

39 

95 
11%  11% 
6i%  61''8 
38  40% 
"1%  1% 
pt9,  $3  paid.  I  t  Trust 


100 

8 

2,240 

677 

98 

12 

729 


14,758 

23,000 

607 

310 

61 

1,442 

5 

2,144 

8^5 


25 
785 
110 

3,441 

7,590 

8,399 

100 

21,997 


35,72i 

452 

52 1 

9,232 

80 

82 


Range  of  sales  la  1896 


Lowest. 


lO'e  July  30 

%  Juue    8 

13     Mar.    6 

60  July  21 
1538  July  30 
15:<eJulv  30 

203     July  21 

202     Jau    29 

150     July  21 

10     Mar.  3 1 

52%  July  10 

62%  July  20 

61  Jan.     7 
4'%  Apr.     8 

15     July  17 

July  31 

July  21 

July  28 

July  29 

7%  July  2^ 

38     July  15 

70     July     1 

66%  July  2 

%May  25 

O'sApr.  17 

175%  Jan.*  6 

50%  Jan.     7 

1 1  Jan.  10 

62    Jau.     8 

3     Jan.  23 

10     Jan.     8 


87 

30 

129 

90 


97%  Jan. 
95     Jan 
195     July  29 
65     Jau.     7 
1%  Mar.    7 
295     Jau.     3 
64     June  18 
390    55%  Jan.  20 
1,186    21     July  16 


120 
338 

880 


637 

1,129 

978 


July  20 

July  2» 

July  16 

Jan.     >i 

July  17 

July  29 

87%  Jau.  2i 

9     Jan.     7 

62%  July  21 

34%  Juiy  16 

1%  June  29 

reo.  2d  iustal.  paid, 


HiKhest,. 


17%  Feb.  2« 
<%  Feb.  24 
44%  Jan.  27 
70  Jan.  2 
19%  Apr.  16 

19  Apr.  17 
217  Jan.  28 
209  June  1 
171   Feb.  19 

12%  Mar.  10 
56  Feb.  28 
82%  Apr.  24 
79^8  June  17 
12%  Jan.  2 
30  Jan.  a 
97  Feb.  10 
3B%  Jan.  30 
136%  Jan.  3 
109%  May  25 
12%  Feb.  24 
51  Jan.  28 
85  Jan.  28 
70  Feb.  14 
!6'8  July  15 
1738  Mar.  9 
179  May  8 
54%  Apr.  23 
8ii«  Junel6 
72  "a  May  5 
10   Apr.  21 

20  May  18 

126%  Apr.  21 

109%  June  12 

208  June  18 

91%  June  15 

13%  Jan.  31 

311  -May  22 

64  June  18 

66  Apr.  2 
36%  Apr.  16 
38  Apr.  16 
63  Jan.  31 
39%  Mar.  13 
78  Apr.  14 

21  May  6 
46%  Feb.  8 
96  July  17 
15%  June  15 
81%  Jan.  a 

67  Feb.  17 
2%  Feb.  14 


Inactive  Stoekt. 


BIO.     Ask 


Prieea  0/  Jiity  31. 

Atlanta  &    Charlotte    (.Bail.). 100    

Boston  A  Providence  (£o<(on).100,  S60 
Oamdeo  A  Atlantic  pf .  iP/Hla.) .  60 
Oatairissa "         60 

1st  preferred "  60     62% 

Central  Ohio  {Bait.}    80 

Chicago  &  West  Mich. (Bo»<<m).  100 
'Jonnettlcut  J[  Pass..  •'  100 
Conneotlottt  River  "        100 

Consol.  Tract  of  N.J.11(PAaa.).100 
OelawareikBoundBr.  "  100 
rUntA  Fere  Marq...(£<wfon).100 

Preferred        "        100 

He<>tonTlUe  Passenx.  (PKila.).  60 

PreferredH "  60 

Sont.  A  Broad  Top. . .       "  60 

Preferred "  60 

Can.  C'y  Ft.8.  A  Mem.(£o«ton).100 

Preferred "        100 

Little  Bohnvlkill (PAtto.).  60 

Mine  Hill  A  8. Haven         "  50 

HeauueboDlnK  Val ...         "  60 

■orth  AUierioan  Co..  "  100 
■forth  Pennsylvania.  "  50 
Or.Bh.  Liiie  2(1  asst.  |idr  BiMton;  .100 
PenoaylvaoladiN.  W.  rPAito.;.  60 

PhllMel.  A  Erie "  50 

Bntl     d (Bo$Um).\00 

Prererred "         100 

Santbem (Ball.). 100 

Preferred "         100 

West  End (BotUm).  50 

Preferred "  80 

Onlt«d  Cos.  of  N.  J..  (Fhit4X.).lO0 

Wast  Jersey  "  60 

Werijeraey  &  Atlan.       "  60 

Wemern  N.Y.  A  Penn  "  100 
Wisconsin  Central. ..Citotton;. 100 

Preferred "         100 

Woro'Bt.MaRh.ARooh.       "         100    112 

HISCKLLAHEODS. 

AllouezMln'K.asstpdriiotton^  25 

Atlantic  Mlnlnn "  25 

Bay  State  Uasi "  50 

B'Mton  Land "  10 

Uentennlal  Mining...       "  10 

rort  Wayne  Eleot.1l..       "  25 

Praoklln  Mining "  26 

Frenohio'n%Bay  L'd.       "  6 

IlUnoUSteeL "         100 

Kearaarge  Mining....       "  25 

OaoeoU  Mining ■'  25 

PnUmmn  Palace  Car.  "  100 
rnnnsylvanla  Steel..  (PAUa.).100 

PrrrerredTI "         100 

Qolnoy  Mining (Botlon).  25 

famarack  Mining....       "  25 

Water  Power "         100 

Westingh.  Elec.  AM..       "  50 

Pref..  cumulative.        "  60 

&tilOD!xO^^rr"ig..l080,  JAJ 
fld8V4«,  g.,  aas8A..1089,  AAO 

B^"''"   I'nited  Gas  1st  6s. 


InActive  ttoekti 


Boston  United Qas,  2dm.  5b.. 1939 
Borl.  A  Mo.  Kiver  Exe  upt  68,  JAJ 

Non-exempt  6s 1918,  JAJ 

Plain  4s 1910,  JAJ 

Ohio.  Borl.  A  Nor.  1st  6,1926,  A  AG 

2d  mort.  6b 1918,  JAD 

Debenture  68 1896,  JAD 

Chlo.  Burl. A  Quinoy  48  •  1922,  FAA 

Iowa  Division  4b 1919,  AAO 

Chic.  A  W.Mich,  geu.  5s,  1921,  JAD 
Consol  of  Vermont,  68.1913,  JAJ 
Current  River,  Ist,  5B..1927.  AAO 
Det.  LanB.  A  Nor'n  M.  7s.  1907,  JAJ 
Eastern  Ist  mort  6  g.l906,MA8.. 
FTee,Elk,AM,V.,lst,6s.l933,  end. 
Unstamped,  1st,  6s,  1933 


K.C.  C.  A  8pring.,l8t,5g.,1925,  AAO 
K  O.  F.B.AM,  con. 6s,  1928.  MAN 
K.C.  Mem.  A  Bir..lst.2B,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,  78.. 1907,  JAJ 
L.  RookAFt  8.,l8t,7B..1905,J&J 
LoniB.,Ev.A8t.L,,l8t,6g,1926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  68 1925,  AAO 

Mexican  Central,4  g... 1911,  JAJ 

lBtconB0l.lncome8,3  g,non.onin. 

2d  consol.  Incomes.  3s,  non-cnm. 
N.  Y.  A  N.Eng,,  Ist,  78,1905.  JAJ' 

Ist  mort.  68 1905,  JAJ 

Ogden.  AL.C.,Con.68...\920,AAO 

Inc.  68 1920 

Rn  tland,lBt,68 1902,MAN 

ad,  6s 1898, FAA 

I   ^,  Bonds.— Philadefihia 
Atlantic  City  1st  58,  g.,  1919,MAN 

BuHalo  Ry.  con.  l»t,  58 1931 

l/atawissa,  M.,7s 1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lien  68.. 
Citizens'  8t.Ry.of  lnd.,oon.5s.l933 
Colnmb.  Ht.  Ry„  1st,  cou.  58..1932 
Columb.  O.  Crosst«wn,  lst,58.1933 
Consol.  Tract,  of  N.  J.,  I8t,5s.l933 
Del.  A  B'd  Br'k,  l8t,7B.1905,FAA 
E-wtonAAm.  l8tivl.,58.1920,MAN 
Elec.  A  I'copie's  Trac.  stock,  tr.  otfs 
Elmlr.  A  WiLiu.,  1st,  6s.  1910,  JAJ . 
nestonviile  M.  A  F.,  con,  58., 1924 
Hunt.  A  Br'dTop,Con.5s.'95,AAC 
Lehigh  Nav.  4%B 1914,  Q-^ 

ad  68,  gold 1897,  JAD 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  Val.Coal  lst58,g.l933,JAJ 
Lehigh  Valley,  let  6b.. .1898,  JAD 

2d  7b 1910,  MAS 

Consol.  6 1923,  JAD 

Newark  Passenger,  eon.  58...  1930 
iNorth  Penn.  Isi,  4*., ..1936,  M^tS 

0«n.  M.  T«....     1903,  JAJ 

Patcrson  Railway,  consol.  6s 

iPenusylvania  geu.6B,r..l910,  Var 

Oonaol.  68,0      1906,  Var 

Oonsol.88,r 1919,  Var 

OoUat.  Tr.  4%  g 1913,  JAD 

Pa.  A  N.  Y.  0»nal,7a...  IkC 6, JAD 

Oon.Sa. 10.19  AAO 


Bid. 

Ask. 

§  60 
Ill5% 

61 

116 

no5 

106 

5  95 

9S% 

5100 

100% 

§  95 

98 

§  96 

98 

5  93 

95 

5  95 

98 

}  4) 

45 

§  54 

55 

5  60 

70 

*  65 

70 

5120 

121 

5l'27 
5125 

129 

126 

5  60 

5  82 
'   50 

70 

84 

55 

5121 

122 

5  90 

95 

5100 

103 

{  84 

87 

5105 

107 

i   64% 

65 

16 

16% 

6 

7% 

*118 

119 

•no 

110% 

I  ^^ 

85 

IS 

5  99*4 

100 

5  69% 

91 

102 

103 

112 

107 

80 

93% 

78% 

123% 

.••■■> 

109% 

66% 

66% 

120 

110% 

., 

105 

103% 

10338 

100 

-  ■••■ 

96% 

*■*• 

104% 

130 

134 

irto"' 

100"' 

i.tn 

103     1U9 
118% 


131 


105 
124% 


132 
120 


Sonaa.      

People's  'ITac.  trust  certs.  4s.. 1943 
Perklomen,  Ist  8er.,58.1918,  Q— .' 
PliUa.AEriegen,  M,  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
Ist  pref,  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
8d  pref .  income,  5  g,  1958,  Feb.  1 

2d,  58 1933,  AAO 

Consol.  mort.  7p 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

Improvement M.  6  g.,  1897,  AAO 
Con.  M.,5  g.,Btamped,1922,MAN 

Terminal  5s,  g 1941,  Q.— F. 

Phil.  Wllm.  A  Halt.,  48.1917,  AAO 
Pitts.  C,  A  St.  L.,  7s. ...1900,  FAA 
Rochester  Railway,  con.  ds  ..1930 
8ohuyl.R.E.Slde,l8t5  g.l935,  JAD 

Union  Terminal  Ist  58 ..FAA 

Bonds.— Baltimore,„„„  ,^, 
Atlanta  A  Charl.,  Ist  7s,  1907,  JAJ 
Baltimore  Belt,  Ist,  ds.l990,  MAN 
Bait.  O.  Pass.  Ist  58. .  -  1911,  MAN 
Bait.  Traction,  1st  68. .1929,  MAS 

Exten,  A  Impt.  6s 1901,  MAS 

No.  Bait.  Div.,  58 194^.  JAD 

Baltimore  A  Ohio  1  g.,  1935,  A<feO 

PlWs.  A  Conn.,  5  g 1925,  FAA 

Staten  Island,  2d,  5  g. 1926,  JAJ 
Bal.AOhio8.W.,l9t,4%g.l990,JAJ 
CapeF.AYad.,8er.A.,6g.l916,  JAD 

Series  B.,6g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.Ohio,4%g 1930,  MAP 

Cent.  Pass.,  Ist  58  ....1932,  MAN 

Ulty  A  Sub.,  Ist  5s 192:2,  JAD 

Charl. Ool.AAug.eit.Ss. 1910,  JAJ 
(Jol.  A  Greenv.,  Ist  5-6s.l917,  JAJ 
Ga.Car.  A  Nor.  Ist  5  g..l9'29,  JAJ 
Georgia  Pac,  Ist  5-68.. .1922,  JAJ 

North.  Cent,  68 1900,  JAJ 

6a ^ 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

4%8 1925,  AAO 

Pledm.ACum.,l8t,  5g.l911,  FAA 
Pitts.  A  Co nnells.  1st  78. 1898,  JAJ 

Soathem,  1st  58 .1994,  JAJ 

Virginia  Mid.,  Ist  68...1906,  MAi- 

2d  Series,  68 1911  MAP 

8d  Series,  68 191  ,,  MAe 

4th  8erie8,  3-4-5s 1921,  MA5 

5th  Series,  58 1926.  MAP 

WestVa  O.A^.l8t,6g. 1911, JAJ 
We»t't  N.C.  Consol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  68. .1910.  JAD 

HISCELLANEOUS. 

Baltimore  Water  5s...  1916,  MAN 

Funding  58.. .._ 1916,  MAN 

Exchange  3%8 1930,  JAJ 

Virginia  (State)  3e,  new. 1932,  JAJ 
Funded  debt,  2-38 199 1,  JAJ 

CbesapeaKeGas  6s..... 1900,  JAD 

Oonsol.  Gas,  6a...._....1910,  JAD 
8s „.._ ..1939,  JibJ 

Banltable  GaB.6» IQl^.A^o 


121 
126 
118 
103 
100% 


106 
72% 


111 

ib's' 


128 

104" 
101% 

108% 


102 
104 


115   116 
86 

113  II  3% 
107%  109 
lii3%  104 
105%  106% 
102  I  


97 

99 

72% 

50 

107% 
107% 
102% 
102 
6a 


107% 
108 
112 
109 
101 
103 
80 

no 
111 
no 

■98" 
102 

108" 

121 

102% 


103% 
108% 
103% 
103 
75 
106 
108 


104% 
80% 


100 

103% 

105 


103 
69 
55% 


112%  113 
101%  102% 


Prioo  Includes  overdue  ooapona.         H  UuUsted.        4  And  aoorusd  intereBt. 
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Railkoxd  ajtd 
Mncu-uuccou*  Boaus. 


I  ,_«.^    <"«»»»»| «o»o«  (tUe*)  in    18yB 


r.  Cotton  OU,deb^8«.  1900 

AM  Arbor.— Ut,  4a,  g 19*^  .  -     „, 


.U! 


105^  July 
«MI    Jan. 

"HlllilMlilll  1 1     ~ IM&I  ''O^-    .  3-^^       30<«July 

CaL  MUlMd— Oons.,4«.lM0!F  A  A  '   l»>sa.  U9>iJuiy 

AtL  *  Pae.— Uaar.  4* lt)37; ■      40    b.    40     Mar. 

B'waj*7UiAT.-l«t.oon.g.5«'43J  *  D,  lis    a-lll^Jau. 


105^ 
M   b. 
73 


Hiyhcai. 


Brooklyn  Elar.  Ut,  6«....19.M 
Union  Eletat«d.-6c....l937 

BUn  Whrf  A  W.  H-1  A,Su.-45 

&uaa  aouUtern.— 1M,9M90« 
M,Sc 1913 

OlUMl  or  N.  J.-OonB.,7«.  1899 

OmmL,  7» 1902 

OMwiil  ■ortQgo.  5«.  ■  ■  1987 

Lata.*  W.  a,«on.,7a,aa'd.  1900 

••  in0rt«am5*.1913 

Am.  Doek  A  Imp.,  5a. . . .  1931 

Oeatna  Paatlle.-UoU,  6a.  1898 

Sea.  A  Ohio.— Sot.  A,  6s.. 1908 

Mortcace.«g 1911 

-      ^oL.Sg. 1939 

l4Wg 1992 

lTTrUtoon.,4«.ia89 
3doon.  4c..  1989 
Klls.  Lsz.*Blc.8an..5g.l90-i 

Ohla  Burl.  A  <).— Oon.  7a.l9U8 

I>•<wn^lra,  5a. 191S 

OonrsrUbleSa 19C3 

I>*BTerDlTtalM4a IMS 

Babraaka  EzMaatoa.  4<wl»r7 
Ha^  A  m.  Joa.-CDaa.6a.191 1 

OUa,  A  B.  IU.-U(.a.  f.  6a.l907 

OaaaoL  6( UM 

O—aial  ooaaoL,  lat  St. .  1937 

CUaaaaA  Br«a.-lat.S«..1983 

OHeTOaaUAa— lat,5j 


B.AA.IHT., 


A  A  U 
MAN 

FA  A! 

J  A  J 

MA  81 

Q-J 

MAM 

J  A  J 

o-m' 

MA  .\ 

J  A  J 
J  A  J, 

A  A  U 


99 

.118    a. 

A  A  O'llS    a. 


77    b.     i6     July 

74    b.l  75     Jtt  t 

96    a.    96     July 

l(»^b.  103%  July 

100    b.|10u     July 

102    b.ll07tiApr. 

ill5>aFeb. 

114><    !112\Jan. 
ion         10-2     July 

UO     Aur. 

110    a.Ul>«Jan. 


.3I..19S7J 

Oktak  MlUk  0V  P.-Oon.7a.  1909  J 


M  A  M  lOS 
MA  8 
J  A  J 
J  A  J 
MA  8J 
J  A  J 
MA  » 
MA  8 

r  A  A 

MAM 

MA  8J-118 

J  ad"- 

A  AO 
MAM 

MAN 
A  j' 
A  J 

J 

J 

J 

J 

J 


»4>ta. 
75  a. 
95  b. 
113l«b.;113 
87>ab.  %\ 
93<ab.  97 
89    b.    90 

80  b.  sa 

. b.ill5 

'111    b.113 

123>aa.ll3S 

93    b.'  Hi 


99)aJan. 
llS«t  Apr. 
114>«Apr. 
100     July 

«7iaJiily 

91HJaii. 

83     Feb. 

96     Ji 


104 

»7 
124 


IM,  SavttwaatOI*.,  aa..l909  J 
Ul,aa.  Mlna.  DtT.,6a..l910  J 
laVCk.A  i>aa.W.UiT.Sa..l931  J 
0Ua,AMa.ItlT.IMr.JSa..l926  J 
ina&AMlBn.,DlT  ,5«...1921  J 

TtemteaLSg 1914  J 

Oaa.  M.,  4c  aerleaA. ...  1989  J, 
MIL  A  Mur.— tat.eon..aa  IU13  J 
CUolAM.  W.-OoaauL,7«.191.^    Vi-^ 
OoapoB.«old.7a 1902  J  A  i 

ainMa«riud.  ea i92»,A  A  o  'u:> 

106 


112 
109 
l«ll 
104 

J  *1U6 

J      fl.l\ 

1. 


ilOS 

S7 
123 
111 
112 


July 
jSy 
July 
July 
July 
Apr. 
Jan. 
Jan. 
J.ly 
July 
July 
Jan. 
July 
July 


10^^  July 
b.  1U3  July 
b.  10«>«Jan. 
b.  108     Jan. 

3->Vi  Ai.r. 


limjan. 

72      Feb. 
j   81>*Kel>. 
'  Sl>«  Feb. 
•  27     Feb. 
'   50     Apr 
117\  May 
102     Jan. 
10U>*JaD 
101     May 
llu^a  Juue 
107     Feb. 
110>i.Mar. 
130     Apr. 
120     June 
106     Feb. 

93H  Mar 
ll4>«Mar. 
104  May 
119  July 
II-  Jui 
111%  Apr. 

78>«Feb. 

97%  June 

88  Jiinu 
103>(  Feb. 
130  Juae 
1014  Apr. 
104  >«  Fell. 

95%  Juue 

91  -a  Feb. 
118>«Jau. 
U7>a  May 
137  Juue 
108>t  Apr. 
112     Feb. 

93%  Feb. 
132>a  JuQ« 
1 18  May 
118>«  Jtiue 
llS>sJuue 
111  Jiiuv 
112>«Mar. 
114     June 


Blakln«tuiid.  5a 19S»!a  A  U 

BlBklacra-<l.dab«a..Sa.t933|MA  M 

' '  '-^  Blare.  5«. . .  1909  M  *  M 

a 193«ir  A  A 

.*flM.-6a.ooop.l»17J  A  J, 

jleaaadaaL.Sa...l934J  A  JI 

a0^aar4abaatara,5a...l93i  M*  8 
.a«.F.M.Aa-6a...l»9wJ 


106 


k«.lad.^-<l«n.,C6i.l933 
I.— oa. 


.  -  .  Lar.  A  WkaeL-«a. 
CaaAI.-Oaa8oL7f  . 
Oaaaral  aaaaaL,  r  ~ 


.1917 


igSSA  AO 


.1914 


ago  Aai.L.-Fae.ai,'4a'l94p|A  A  U 


A  U 
Q-M 
J  A  J 


130    b. 

96 
'  90    b. 
118    b. 
114>ab.  115 
170    b.:  79 


11^  Jau. 
107  July 
1V7  Juiy 
in  Jaa. 
•BiaJaijr 
134  July 
95 '•July 
9u>(Jul) 
IIT  Jul> 
July 
Jan. 


98 
!  19 

il 

.20 

116 
HI 


Juue 

May 

Jau. 

Mai 

Mmt. 

Mar. 


J  A  u! 


19*4  J  A  J 


,4a 1990  April. 

OeLODal*lroB-4» 19U0  F  A  A 

OM.  A  9tt  At*.  Ti.  5a.  (. .  1993  M  A 
CM.B.Vai.AToi.-OoalJc.l931  M  A 

Oaawal.6« 1904  J  A 

Oaav.AlUoOr.— lal,7a.«.I»00'M  A 

la«aOMoL,4K 193«J  A 

l>aLMakab.A  AtL— S<....1937  J  A 
■ttiiu  B>.m.-l«t.oon.,<.5«.'95  J  A 
Brla— l,bFrlorboada....l9v«J  A 

UoanA>4,C. 199«J   A 

FkW.  ATUlT.atF.-6f..l93i;J   A 
OaLUUMaibAa-MJtf  J).la«^  M  A  M 
•aa.  «i«H1a.«al».  «■,«.. .1933  ' 
Hooa.  *  T.  Oaat  fM.  4a,  (.  1931 
nWaHiOaatiaL— 4a. ...... 195a' 


105    a.  104%  Apr 

'119     Jaa. 

134    a.  125 

e9%a.l  «• 
I   18%Mar, 

94    b.,  94>sJau. 
113>(a.lll      \pr. 

83    b.1  81     July 

85       I  80     Jaa. 
100    b.[110>aJaB. 

85>a    I  83    Jaa. 

93>ab    92>aJaIr 
lOU   a.    97%  Jaa. 

M 

58 


Ma/  jl27 
July  {   t*0 


J  A  SI 

lA  ACH 
I'M  A  M 


Sa    July 
6«    Joiy 

:  S  IP. 

alfBL— 4a.l.....l95S'M*  m;  100    a.    99     Jaa. 

UBaa.lal.4a,g.l9Sl  F  A  A'  100         1«»0     July 

lal.AUf«atBor.-l«(,6a,«.1919MA  M    U4>a     114     July 

ad.V&« 1900MA8     67    a.    «7     July 

lava  t>Ntral.-l«t.»C-.-t93«J  AD  8* lab. ;  89  July 
jUaoi  <abKUT.-lM.ftc  .1935J  A  J'  57>ab.:  5;iaJuly 
i«aMa<lM.-l«t.Sa.(...19I9!  (^F  !  90'ai>.  90  May 
LalwBlla«Waa«.-5«....1937  J  A  J -114  ^113  Jan. 
Ia3baf«w-aiB.ep..lal.7a.l9aOJ  A  J,  112>«a.  110>«  July 

0MauLiOup.,3d.7a.....I908J  A  !>'  {118>«Jud«  rjOHMar 

I<M.AT.AFar.F.ic«.5^19W3'MA  8    114>«k  111     Jan.     115<«July 


111%  Apr. 
107  Apr. 
102 1  Apr. 
I3>  Juue 
106     Jan« 

97%F»b. 
129  May 
118>aF»b. 

90  Jan. 
lu7i«Mar. 
134%  Mity 
-  Muy 
Jan. 

23     Jan. 

00  Jan. 
115%July 

90     Fab. 

90  Apr. 

114  Apr. 
93  Umj 
06lt  Juue 

105 •«  June 

95  ••Fab. 
67     Apr. 

1 70%  Fab. 

93     Jan. 

•3%  Feb. 

71  Apr. 
103  Feb. 
103%  July 
118%  Apr. 

77%Fabk 

91  May 
71     Jan. 

96  Jan. 
117%Juuo 

115  Jan. 


Lmi«IaUad.-lateaa..5i.I»8li,«)7^,  I     .......  117%  Jaa.  ,120     Feb. 


tMaerai 

boiUak  A  Maab.  -  Oaaa.  7a . 

II.UAM<>Ml«.la(.6c. 

^*  _       ••        ad.8«. 

OaUa«.4«. 


.193>4  J  A  D' 
.li^ilS  A  *  ij 

.luaoJ  A  J 

l!<:i<>  J 

.1930  J 

1940  J 


A  J 

A  L> 

A  J 

%  J 


90 

95 

114 

103 


baoMiM.  A.  AOb.— lal,6*. l»i<<  J 

0»aaaU.8c lUlS  A  A  O 

' ittaa  eooaot  4a 1WJ«>  A  *  O 

.  iOevat*!.- lak  e«  l»tH  J  A  J 

• imtuMAN 

LOnL-lat,eoBa..7a.l903  M*  ••(i 

.--baol.,  5a 1902MA  M 

ailLLaaMak.*W.-lM.6«.lU2rMA  .1 

^Ibna^  *  imak.  S< 1939  F  A  A 

l(lU.A>H.I^— MaeBJK«-1934  M  A  ■! 
UcK.AB.-Ut>a,g.,ga-1943  A  A  O 

Bora.— "a"  lailoaiaa  prlca  kUi  •*«"  fftoaadtarf;  the  raa«e  U  mada  op 


91    a.    91     July  i  98    Jan. 

104    b.  104%  Apr.    106%  Mar. 

114    b.  118%Jaly 

1*5    b.    97     Jan. 

112%b.  Il2%july 

70        f  70     July 

110    b.'110%July 

b.    -to     July 

a.1  94%  Apr. 

114     Joly 

lioa     July 

lI7%a.llS     May 

103    b.  103     July 

129    a.  139%  Jaa. 

110    b.  109%  July 

97%a.    96%  Jaa. 

88  86    Jaa. 


119      Feb. 

102>«M.t> 

llWaAi.r. 

80%  Feb. 

114     June 

103     Feb. 

*.<  •»  Mar. 

1 120%  Juue 

'  108     Apr. 

U9     Jan. 
;  JoH  H  Feb. 

132%  Apr. 

115%  May 

103%  Apr. 
I   94     Feb. 


RAIUaOAi)  AHD 
MnCEIXAMSUDS  BOXDS. 


If^^  I  ^i^f*"*  ««w»  (taUt)  in  1896. 
rtrvMt  July  31.      i,o«e«»t        BigktMt. 


M.K.ATezaa.— lat,4a,g.l090J  AO 

aiL4a.K l»90iF«  A 

MaPao.— lat,oon..6g 1920  M  A  .S 

84, 7a „ 1906  MA  N 

Pa&ofMo.— Ut.ex.,4g.l9S8F  A  A 

8dext.5a 1938  i  A  J 

8t.L.AIr.Ht.latext.,Sa.l897F  A  A 
"    7g 1897M4N 


oabo^ 


Ark.  A  rexaa.  7g.  189 
Oen.  R'r  A  land  gr..5g.l931 

Mobile  A  Ohio— New  te. ...  1927 
Qaneral  mortgage.  4a...  1938 

Maah.  Ob.  AStJA— lat,  7a..  19i:i 
OMaoL,5g 19  8 

M.  T.  OaDtrd— Debtezt.4a.  190.^ 

lat.  eoupon.  7a 1903 

l>ebea.,5a.ooup.,  1884. .1904 
N.  T.  A  Barlem,  7a,  reg..l900 
R.W.  A  Ogd.,  eonaola,  5a.l92.: 
WaatShora,  guar.,  4a.. ..2361 

N.  T.  Okie.  A  St.  L.— 4  g...l9  r7 

M.  T.  Laok.  A  W.-l  at,  6a. .  1931 
Oaoatruotlon,  Sa 1923 

M.T.UB.AW.— lat.oon.,7g.  1920 
Loog  Dock.  conaoL.  6  g.  1935 

M.T.  M.  U.  A  B.— Oon.  deb.  otf* 

N.T.  OnL  A  W.— Bet  4a.  g.l992 
OaaaoL,  lat,  5a.  g 1939 

B.TJaa.A  W.lat  ref-la,  g.lU37 
Mldlaad  of  N.  J..  6a,  g. . .  19 10 

Mort.A  W.-loo-yearTs^.  19tfU 

No.  Paolilo— lat.  eoa>b6g.l931 

Uow  J.  P.  M.  AOoboerUa 

UaaaraL  3d.  ooapk,  6  g. .  1033 
OaaaraL  Sd.  eaap.,  6  g. .  1J37 
OaaaoL  OMTiMge.  5  g. ..  1989 
CaLtraalgold  Bolea.6a.l89i> 
0M«,*B.>ae.,lat.5g..l94OA  A  O 
a«aft.Ua.^Ii..lBtMgu.tt.l931  •  •-  ' 

Mo.  Paa.  A  libnt.-6( 1938 

.«a.FaaiaeTar.O>--«c  ...1938 

OMe  A  Mlaa.-OaB.a.r..  7a.  1898 

Okia  aaothan— lat,  6  g . . .  192 1 
OaMMl  mort«aM,4g..l921 

Oiacaalovr.  Oo.— lat6g..l91o 
CoaaoL.bg  1939 

OfaJLA  Mar.  Co.— lal.  6g.  1900 
OD«aoL,5« 192.% 

Faii%Oo.  -4%g.ooap 1931 

^aClABt.U.oan.  «u4%.194^ 

T^  Daa.  A  Kvanar.— 6  g.  1920 
Km.  DIrlatoa.  6  g 19-iu 

imLai 


J  A  D 

A  A  O 

J   A  D 

MA  8 

J  A  J 

A  A  U 
MAM 

J  A  J 

MA  8 
MAN 

A  A  O 

J  A  J 

A  A  U 

J  A  J 

FA  A 

HA  8 

A  A  U 

A  A  O 

MA  8 

J   A  U 

J  A  J 

A  A  O 

J  A  J 

J  A  J 

a"a  U 

J  A  U 
J  A  U 
MA  M 


5| 1936 

— Oea.,4g..l958 


FA  A 
MA  8 

J  A  J 
J  A  J 
J  A  U 
MAN 
J  A  U 
A  A  l> 
J  A  J 
J  A  1) 
J  A  J 


J  A  J 
MA  8 
MAM 

J  A  J 


.1917  J  A  J 

ivaat  A  J 

MA  N 

MAN 
1006  MA  N 
1931  J  A  J 
ItfWO^A  A  U 

MA  M 
A  J 

MAN 

J  A  J 


A  Bead.' 
lal  ft.  lae.,  5  g,  24 1'naL  pd.'58 
34  pMno..  A  g..  2d  Inat.  pd.'58 
34 pLme., Sg..  3d InaL  pd.' >8 

nia*iinAW«narB-4g 

■laOr.  WaalarB-Ut4g 

•L  Jai  A  Or.  lalaod-tf  g, .  1925 
•I.  L,  ASaa  Fr.— 6g.  UL  B.  1906 

6(.,OlaaaO 

Oaawil  mort«aga,6g 

Caaa.  guar.  4a,  g. 1990 

at.UA8ok  W.— lat.  4a,  g.  1989 

94, 4a,  g..  iBooma 198U  J 

M.PjilAM.-Uak.Kz..6«.luiu  ' 

IMaaoaal  ,6  g 1U33 

•■  rAaoedlo4%g..{J  A  J 

llaMtaaaaxteaaluD,4  g.lu37'J  A  U 

■aa  ini  >  I  r    iii  in  nu  'i  i"  a  j 

aa^OM.A  Ua.-lat.&g...l!»luiMA  N 
•»ratMa,ArU.-«g...l909  HJ  a  J 

aai>aaMe.ou.-6>... 1905-12  A  A  u 

lMaaaaoL,gol4.Sg li>37lA  A  U 

■irtaaUa,M. M.-6g i9irJ  a  ' 

iMilHn— lat  eaaa.g,Sa.l994J  A 
KTaaa.  raorg  UaaVSa.  Iw38  M  A 
B.1VT.AU.-lat,7g....l90u:J   A 

"      Sf 1958IMA 

laPaalat5-6a.g  .1U32J  A 
:v.AOblola««au(..ll»2A  J  A 
AOaaT.eoa.6a,g..l91»J  A 
1o.Oarlatoan.6ajrttfl4  J  A 


78% 
52% 
78 
•106  %a. 

102  b. 
•100  b. 
•102    a. 

93    b 

100    a. 

8:1    b. 

113  b. 
58 

120    b. 
l»3 
10::    b. 

114  b. 
104  %b. 
112    a. 

115  b. 
101% 

103  b. 

il6'a;| 

i33%ikl 

'8*i    b. 

10*    b. 

90    b. 


77  July 
51  July 

78  July 
108  May 
101  Feb. 
105  May 
100  Feb. 
100  Jan. 

99%  July 

68  July 

117  Jan. 

8  July 

127  Feb. 


87     Feb. 

63%  Feb. 

87  Jan. 
112  Jan. 
10^  >^  June 
106  Apr. 
102%  Jan. 
10318  Apr. 
1U2%  May 

81%  Mar 
120%  May 

68%  Feb. 
132     June 


9:)     July    102     Feb 


110^ 
110    a. 

'103    b. 
60    b. 

1  83%b. 
I  38    b. 

"ai""" 

100    a. 


75 

35 

75 

I     9 

105 

9-i 

110> 


Tha.  UL  L  a  By— Tan.  U Tat,  6<  A  A 

■lflMbaml>lT..6j...liH?  J  A 

Taaaa  A  PaetBo-Ut.  5  g.  .20ou  J  A 


98    b. 

38  "il 
72% 
I  30    a. 
I   15% 
I   13% 
60% 
67 
•  40    a. 
107    b. 

107  b. 
90    b. 

125    b. 

68% 

35 

114  b. 
121  a. 
lot    b. 

87    b. 

BO    b. 

95  %a. 

93  %a. 

108  b. 
90    a. 

102    b. 
81% 

90  a. 

108  A 

100  b. 

105  b. 

lli%A 

lU  b. 
101% 


100%  Jan. 
114%  Julr 
104%  July 
111%  May 
115     July 

101  JiUy 

102  Jan. 
129  Jan. 
112%  Mar. 

135  Jan. 
131%  Apr. 
131     May 

82     Julr 

102  July 
90     July 

113%  May 

60     Jan. 

110%  July 

113%  June 

100     Jan. 

(59     July 

31%Jan. 

76%  Jan. 

137     Jan. 

1 36  Mar. 
136     Jan. 

100  Jan. 

103  Jan. 
70%  July 

35  Jan. 
75     July 

,1  7  July 
lOS  Jaa. 
190  Jan. 
108%  Jan. 
105%  Jan. 
98%  July 

101  Mar. 

36  Mar. 
171     July 

18%  Jan. 

5%  Jan. 

3%  Jan. 
65  Mar. 
66%  July 
40     Feb. 


103%  Apr 
120%  Mar 

109  F«b. 
lll%Juna 
119%  Feb. 
107%  Juue 
lu5  Feb 
133%  June 
115  Juue 
UO  Feb. 
131%  Apr. 
137     Feb. 

93%  Feb. 

110  Feb. 

100  Jan. 
118     Mar. 

67  Wtb, 
118  Mar. 
114atoJnAa 
lll5%J'ne 

82%  Mai; 
151%  Apr. 

94  Apr. 
148%  Apr. 
•  44%  Feb. 
1 39%  Apr. 
109%June 
104%  May 

94%FeU 

33      Feb. 

91''(  Jaa. 

36  Jan. 
112%June 
IU8  Fpb. 
113%  June 
112%  Feb. 
102     Mar. 

101  Mar. 
31     Feb. 

180%  June 

136%  Jan. 

122%  Jan. 
20>4  Jane 
77  Jan. 
77%  Feb, 

|.M     Jan. 


lll%Jan.    117%ApE. 
112     Jan.    118     Ape. 


114  June 
38  Mar. 
76  Fab. 
83     FeU 

131%  Mar. 
134%Juiie 
lOti     June 


101 M  Jan. 

33 '^  May 

67%  June 

«3HJuae 
117  July 
117  Jan. 
101%  Jan.    --        i„ 

84%  June     89     FeU 

49     July     59     FMk 

98     Jan.      97     Apr. 

94     Feb.  I  97     Feb. 
107 

9a% 
101%  J 

80%  July 

90     Mar. 
107     Jan. 


73    b 
-  ...  71% 

34, Inoouie.  5  g  ....2uOi>  Marob       16    b. 

ToladoAUnloOeot.— Sg..l933  J   A  J{  10.%% 
ToL8t.UAIUa.a-6g.. .1910  J   A  U;i   83    a. 

UalaaPaaiao-«g .....1898J  A  JiMOO   b. 

Bkt.  alafclag  taa4.  8.....1899  M  A  8*  80  b. 
CailatantI  tmat.4%.....1918  M  A  Nt  43  a. 
Uold6a,ooL  trust  oul<M.14U4  F  A  A  ■  96  a.' 
Kaa.Pae.-l>en.UlT..6g.l89tf  M  A  N|-lll  a. 
L.6g  1919MA.N;|U3        I 


OMgoatfbort  Uae— 6g.l922  F  A  A  |104%a. 

Or2UAUrbM.-Ooa./gl919  A  A  U    

U.P.l>aa.AUulf.ooa.,5g.l93U  J   A  l>|     28% 
a.  a.UonL— lataoL,tfg...l92t  J   A  J, I   20    a. 

94    b. 

10  J  % 
7o    h. 
100    b. 

37 

104  %a. 
9 


ringiBiaii 
ITaiMk    : 


Mid.— <>«n.k.,  5a.lW3<l  M  A  .f 

Ul.  5g 1939  MAN 

MaMrlaue,Sg 1939  F  A  A 

WaMM.TrAPa.-lat.  5 g.  1937  J   A  Ji 

Uoa3-»-4a,  (Old 1943  A  A  O' 

Waat.Ua.TaL-Oat.tr.  Sa..luJ8  J   A  J| 
Wfcw.O»Bt.Oo.  I»t5<  ...1937  J   A   J( 


Apr.    112     July 

Mar.     93%  Apr. 

106    Fau 

94%  Jane 
93%  Fab. 
lll%June 
100  July  109%  ApE, 
110     Jan.    114     Jan. 

113  Feb.   |116     May 

114  July    121  •«  Juue 
104%July  |114     Apr. 

89     Jaa.      93     FeU 

80     July     95     Feb. 

77%  July     91     Apr. 

15  July  34%FaU 
105%Jan.  109%Juna 
•  05     July    1 77     FeU 

103  Feb.    107     Mar 
»8     July  ,  97%F«U 

I  48     May    I  54%  PaU 

91%  May  98  Jan. 
106     Jan.     111%  July 

80  July  1177%  FoU 
1100  Jan.  lis  Apr. 
151     Jan.    170     Feb. 

2<i  July  40''aApr. 
IIU     July    136%  Fab. 

95  July  105  Apr 
101%  July  10"  Ape 
I  60  Jaa.  77%  Feb. 
,lOi%July   10><%May 

37     July      49%  F.b. 

104  July  108%Jnna 
!128     July    148     Feb. 


fraa  aatnal  aalaa  only.     *  Lotoat  prioa  tau 


t  Troat  reoelpta. 


Htm  YORK  STOCE  BXCU42<OB  PRICES -(CaaUaBeil|,-/y.lCr/(^£  B0SD3   JULV  3L 


novBrma. 


SallrMd  Bm4b. 

(ttotk  Kmknnt*  Pi  itm.) 


AJaaaaaa  ■M.-lat, IT, «w»  .1996 
Aiah,  tiapaka  A  aaaVma.- 
OMaafp  A  M.  Loa.-la«.  6a.  1915 

MrMkL  la(,a,,«i 1936 

ACA  Pa&--33  W.  D.,  ga.  ea.  1907 
TWaatara  Otmlaa  taaome  .IBiO 
»ait.AOfcl>-  lal. 6a, Park  a.  19 IP 


REOURmEB. 


Bid. 


BBCUKmBS. 


%i      I 
...107 


Bolt.  A  0<iln  -.%• 

Oon-    r  - 

w  V. 

B.  A  '  ' 
MotHin.  K. 

oaainotai 

Ak.ACbJ  . 
'  Bmaklya  KleTKi- 

•a*<MaAB.& 
BrtaraHop.  rr» 


«.>M... 

'1.  .%«... 

l-t.«.. 

If  .iv 


1935. Bnioawlck  A  Wn-lat.  g.,4a.l938l 

1948 '103       Buir.  Boeb.APItta.— 0^n.5a..l937 

Ba..l990!  I   Ko«h.  A  P..  Ial,ea 1021 

la.   .M9i>* ,100%       Runh.  A  PItU.— 0>iw.lat,6a.l922 

•'     •■'•■>    '  iBuff.  A  8a«nieb.-lat, .%»,  «  .ltti:i 

( Burl. Oed. Kap.  A  No.    Int,  .'ia.llMW 

'    {I    Onnaol.  A  oollat.  tm«t.  Aii..lll34< 

'49  Minn.  A)<t.  L.-l«t,7p..Kn  .ll»27 

(V«l.  Kap.  I.  F.  A  N..  l«t.6ii.l»20 

7(1        77  1.1..%-. .■.1"2I 


Bid. 

05 
•121 
■112 

•iWj" 


101 
101 


80 
90 


115 

104% 


184 
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NBVt  fOKl.  JjrOCIL  BXCHANttB  vaWS^.-ll^AOTIVB  BOlfOS-rOonHnuedZ-JULl  31. 


BKOCKITUS. 


Bid.     AA. 


aOUo-ODl.  *ai..M.l»t.4«^193ft 
OWL  BBT*  B»nk.  -OoL  frf^-lM^ 
St  ofW.  J.-OooT.  deb.,  ai.lfOS 
Out  fMldo-OoldOODd*,  6^1897 

eoMboad*.  6«.... }|98 

Un  Jo^nl;  Br.,  a* 1900 

Hort.  (fold  bt. 1939 

Bit.  «.  M, »erlM  A  B CD  ..1898 
(M.  «  O.  l)lv.,  exu.  g.  5«...1918 
wmL  Pkolflo— Bond*, 6«... .1899 
5riUaiV.y  (OiU.)-lst.6..1907 

flkM!*a-Piir.  M.fnnd,6«.1898 

Warm  8pr.  V»l.,  Int.  H-  58.. 19*1 
0MrO.A6o.WMt.-Ut  6a,  g.l911 

'  mA  ^  1911 

St  T.'-<iWooti.lrt,Kn.R.5«.1938 

OUeuo  *  Allon-«.  F. ,6»....  19OT 

L>uU.  *  Mo.  River-lit,  7».1900 

M.  7i 1900 

•t£  J«ok«.  *  C?.lo.-2d.  7i.l898 

lftM.a  Brld«»-Ut,».  f.,  ft»-1912 

Cblo  Burt.  *»or.-l«t,6«....1926 

DabentareM :"i°SS 

Iowa  DlT.-Slnk.  fund,  5a. .1919 

StiiklD«(ai>d,4a 1919 

ruin,  4a 1921 

3lilo»KO  *  Iow»  DW.— 6e. . .  190S 
Gale.  A  iBduuia  Coal— lat  5b. 1936 
O^tTlfU.  *  Bt.  P.-let,8a.P.D.1898 

2L7  8-10e,  P.D 1898 

1.x  7a,  •  g.,  B.  D 1902 

lit^I.*  a.,  7a 1897 

lit^l.  *  D.,7a 1899 

lit  X).  *M.,7a 1903 

lit,T  *D.Klten«loii,7B...1908 

lit,LaC.  ADav.iSa 1919 

lit,H.*  D.,7b 1910 

lit.H.  »  D.,5a -J— }g}9 

Oaloago  *  Faaitto  Div.,  6e..l910 

Mtneral  Point  DW.  58 1910 

0.  A I^  Bap.  DIv.,  5e 1921 

fargo  A  Sontli.,  68,  Aiiau...l924 

Iike.eonT.8ink.  fund,  5« 1916 

DakoUAOt.  South.,  5b.. ..1916 
ICIL*  Nor.  main  line— «a... 1910 
ahlo.AI)orw.— S0-yeardeb.5a.*921 
Btcanaba  &  U  8. 1st,  6a....l901 
D]aU.ak  Minn.— lBt,7B....1907 

Iowa  Midland— l8t,  8b 1900 

Okie.  A  Mllwaokee— iBt,  78.1898 

Win.  *Bt.  P.— 2d,  7b 1907 

■U.  A  Mad.— iBt.  6a 1905 

Oct.  O.  P.  A  Bt.  P.— l«t,  5b.  1909 

■orthem  111.— iBt,  Ss 1910 

Mil.  L.  B.  AW.— Con.deb.  ,58 .  1907 

Mioh.  DlT..  lat,  6a 1924 

AaUand  DMalon- lat,  68 1925 
Ok.K.  LAP— D.M.AF.D.l8t  48.1905 

lat,  2««a 1906 

Kxtenalon,  48 1905 

Keoknk  A  D«a  M.— lat, 58..  1923 
Cfhlo.  Bt.  P.  A  Minn.— Ist,6a...l918 

at.  Paol  AS.  C— lat,  6b 1919 

'  /Okie.  A  W.  Ind.— iBt,  a.  t.,  68.1919 

'    Qaaeral  mortgage,  6a 1932 

A  West.  Ulob.-5B 1921 

aam.  A  D.— Con.  a.  t.,  7a.l905 

Id.  gold,  4>«i 1937 

Obi.  D.  Alr'n— lBt,gu.  5B,g.l941 
OeT.  Ak.  A  OoL— £q.  A  2d  6B.19L0 
(XO.a  ABt.  L.— Qeu.,  g.  4s. .1993 

Oaiio  dl\Ulon,4a 1939 

St.Loii.DlT.— l8tooLt8't4a,g.l990 
Igrtiut.  AOoLDlT.— lBt,g.  is.  1940 
WlilleW.Val.DlT.-l8t,g.  4b.  1940 
01n.Wab.AM.DlT.— lBt,g.48.1991 
Oln.  I.  Bt.  U  A  C— lat,g.,4s.l93e 

Oniaol,6a 1920 

Oln.aaii.ACL— Gon.lBt.g.5B,  1928 

Indiana  B.  A  W.— Is  /jf. 78.1900 

OUo  bid.AW.— lstpref.58..1938 

a  Col.  Oln.  A  Ind.-lst,  78,8.11899 

OoaaoL  alnk.  fond,  7s 1914 

UiLABpr.- lat2C.C.O.  AL7a.  1901 

OlSTe.  Lorain  A  Wh.— Ist.  &s.l93a 

Clere  AMab.  V.-Gol4.5s...l938 

DeL  Lack.  AW.— Mort.  7b. ...1907 

Byra.  Blng.  A  M.  Y.— lat,  7a.l906 

Morris  A  JSuex-Ut,7a....l914 

Bonda,7a 1900 

fa  of  1871 1901 

Xat,oon.,jsnar..  7a 1915 

Warren -2(L  7b 1900 

D.AU.Can.— Pa.Dlv.,oonp.7s.l917 
Albany  A  Sosq  — lBt,ga.,7a.l906 

lattoona.,  guar.,  6a 1906 

Bena.  A  Bar.  lat,  ooup.,  7B.1B21 
OesT.  Tramway— Cons.  6a, jc.l910 
MatropoL  Ky.-lBt,tfU.  K.68.1911 
DenT.  A  R.  O.— Imp.,g.,  Sb...1928 
DatM.  AM.-L.  K.  3'a8,ser.A.1911 
Dti,  A  Mack.— 1  at  lien,  48,g..l995 

4a,  gold 1995 

Dolath  A  Iron  BaoKe— lat  6B.19S7 

Erie— lat,  extended,  7a 1887 

i'id,  axiended,  58. 1919 

y:M,ezt*nded.4>ea. 1923 

Utth,  extended,  5a. 1920 

^tth,  extended,  48. 1928 

lB.  *.  y.  AB.— lat,  7a 19I6 

I  unll.  A  8.  W.— Mortg.  68.... 1908 
llMtenon-lat,  gu.  n.  5a  ....1909 

|gMlABR.-6a 1923 

A  liopt.,liit  6',  cur'of  .1913 
?ana.  A  Terre  liaute  - 

lat,  conn.,  <5« 1821 

lat,Kenfral,>{.,58 1942 

Mt.  Venioii  lat  6» 1923 

I'd.  Co.  Hr.  Int.  K..  f>f 1030 


•90 


'98 
•99 


•98 

92" 
100 


1141a 
108 


100 


108 

104 

98 


95 


104 


BBCUEITIE8. 


Bid. 


103 


107  >« 

121>4 

123 

117 

117 

123 

'ioT 


94 


98 
108 


100 


114 
105 


105 


123 
122 


I14>t 


1031a 
114>« 


107 
117 


130 
ISOifll 


124 


10S>s 


90 


•88 


f 


106 


117 


110 
105 


110 

i'a'e" 


138 
128  >a 


93 
•60 
•99 
104 
114 
lOtili 
112 


'99>» 


103 
106 


85 
17  >« 


102 
105 

108" 

102>a 


100 


«*ana.  A  Indian.— 1st,  coiia..l926 
Flint  A  P.  Marc  uette  - 

Mort.,  6 1920 

lat,  oon.  gold,  5b ..1939 

Pt.  Huron  Dlv.-lst,  58....1938 
ria.  Cen  A  Pen.— Ist  g.  5a.. ..1918 

lat  oon.  g.,  58 .....1943 

ft.  Wortb  A  R.  G.-I8t »;.,  Se..l928 
Qal.  Bar.  A  San  Ant.— Ist,  6a. 1910 

2d  mort.,  7s ......1905 

Ga.  Car.  A  Nor.-lst,  KU.  5a,  g.l829 
Grand  Rap.  A  Ind.— Gen.  S8..1924 
Hooaatonfo— Cons,  gold  5a.. ..1937 
N.HaTenADerby,  Con8.68..1918 
Bona.  AT.  C— Waco  A  ST.  7e..l903 

lat  g.,  5b  (int.  gtd) 1987 

Oons.  g.  68  (int.  gtd)... .„..  1912 

Debent.  6b,  prin.  A  ml;,  gtd.1897 

Debent.  4s,  prIn.  A  Int.  gtd.1897 

Ollnola  Central- iBt,  g.,«...1951 

Ist.  gold,  S^as 1951 

Gol(r48 1952 

2-10  K,  48 1904 

Cairo  Bridge— 4b 1950 

Bpringf.  DlT.— Coup.,  68 1898 

IfiddleDlv.— Regy,  58 1921 

O.  St  h.  A  N.  O.— Ten.  1.,  7a.l897 

lat.oon8oL,78 1897 

Gold,  5b,  oonpon 1951 

Memp.  DiT.,  iBtg.  4b 1951 

Oed.  Falls  &  Minn.— lat, 78.. 1907 
lad.  D.  A  Spr.— let  78, 1906,  trust 

recta.,  ex  bonds 

Ind.  Deo.  A  W.— Ist,  g.,  58....  1935 
Ind.  nia.  A  Iowa.— Ist,  g,  48.  .1939 

Ist,  ext.,  g.  5s ..1943 

Int.  AG.  N'n.— 3d,  48,  g. 1921 

Kings  Co.-F.El.  ,lst,5,K.  ,gu.  A.  1929 

Lake  Krle  A  West. -2d  g.,  68.1941 

Ncrtb'n  Ohlo-lst,  gu.  g.  58.1946 

L.8.AM.80U.— B.AE.— N6W78.'98 

DetM.  AT.— l8t,78 1906 

Lake  Shore— Div.  bonds,  7s.  1899 
Kal.  All.  A  G.  R.-lst  gu.  58.1938 
Mahon'g  CoalRR.— lat,  58.1934 
LehlghV.lN.Y.-lst  ga.K.4ias.l940 
Lehigh  V.Term.-lstgu.  5s,g.l941 
Lehigh  V'y  Coal-lst  5s,gu.g.l933 
latoM.  Car.A  West.— 1st  68.  g.l916 
Little  Rook  A  M.— Ist,  58,  g..l937 
Long  Island- 

lBt,78 1898 

Perry,  Ist,  g.,  448 1922 

Gold  48 1932 

N.  y.  A  R'way  B.— 1st,  g.  6s. 1927 

2d  mortg.,  Ino 1927 

N.Y.AMan.Beaoh.— l8t.7B,  1897 
N.Y.B.&M.B.— Ist  oon.  5s,g.l935 
Brookl'n  AMontaok- lst,6e.  1911 

Ist,  5s 1911 

No.  Shore  Br.— let  oon.5s,g.l932 

Louis.  Evans.  A  St.  L.— Con.58. 1939 

Loul8.A»a8h. -Cecil.  Br.  78.. 1907 

£.  H.  A  Nash.-lst  6s,  g. ...  19 19 

Pensacoia  Division,  68 1920 

St.  Louis  Division,  1st,  6s.. .1921 

2d,  38 1980 

Nashv.  A  Decatur— iBt, 78. .1900 

B.  f.,6s.— 8.  AN.  Ala 1910 

50year59,  g., 1937 

Pens.  A  At.- 1st,  6s,  gold.. .1921 

Oollat.  trust,  Ss,  g 1931 

L.AN.  A  M.AM.— Ist,g.,4>a8l946 
Na8h.Flor.A8.— 1st,  ga.,  &8.1937 
Kentucky  Central— 4e,  g...  1987 
Lou.&Jeft.Bdge  Co.— Gu.g,4a.  1 945 
Lou.N.Alb.ACh.— Oeii.m.g.58.1940 
Memphis  A  Cbarl.— 68,  gold..  1924 
Mexican  Cent.  Consol. — la,  g.l911 

Ist,  oons.  income  3a,  g .,1939 

Mex.  International— Isf,  4B,g.l942 
Mexican  National— Ist,  g.,  6a.l927 

2d,  Income,  6s,  "A" 1917 

2d,  Inoome,  68, "  B  " 1917 

Michigan  Central— 6s 1909 

Coupon,  &s 1931 

MoTteage4a 1940 

Bat.C.A8trgi8.-l8t,38,g.gu.l989 
MlniLA  St.  L.-lst,  g.  78......1927 

Iowa  Extension,  lat,  78 190P 

Southwest  Ext.- Ist,  78 1910 

Paoiflo  Ext.- Ist,  68 1921 

Mo.K.ATex.— lat,  ext.,  5s,  g.l944 
Mo.K.AT.oITez.lst,gu.S8.g.l942 
Kansas  City  A  P.,  Ist,4a,g..l990 
Dal.  A  Waco— 1st,  Ss,  gu..,.1940 
MlaaouriPacmc— l^uBt  6s.. .1917 

lateoU.,5s,  g 192( 

8tL.AI.M.-Ark.Br., let,  78.1895 
Mobile  A  Ohio— 1st  ext.,  68...  1927 

St.  L.  A  Cairo— 4«,  guar 1931 

Morgan's  La.  A  T.— Ist,  68....1921 

Ist,  7a i9i(. 

Nash.  Chat.  A  St.  L.— 2d,  6a.. 1901 

N.  O.  A.  No.  E.— Pr.  L,  g.,  68..191.'- 

N.  Y.  Central.— Deb.  g.  4s.. .,1905 

N.  J.  Juno— Guar.  Ist,  4s...l98t 

Beeoh  Cy-eek— 1st,  gold,  48..193t 

Osw.  A  Rome- 2d,5e,g.,gu.l915 

Dtloa  A  BL  Rlv.— ia,  g.,  gu.l92i 

N.  Y.  A  Put.-l8t,  g..  Is'  gu.l99t 

.  Y.  N.  H.  AH.-l8t,  re».4s.l90E 

M.  Y.  A  Northern— 1st,  g.  58..1927 

H.  Y.  Susq.  A  West.- 2d,  4»a8.l93'; 

Gen.  mort.,  5b.» i94< 

Wllk.&  Ea8t.-lbt,gtU.,g.5s.l942 
NortherD  Pac.— 
James  River  Val.— Ist,  6a.  ..193< 

Bpokaue  A  Pal.— lat,  68 193< 

BtPaul  A  N.  P.— Gen.,  68.  192.- 
He»«n»*Ro<lM'n-l8t,g.,  68. 193'. 
Dulutb*Manit<jl)a— l8i,g.6»193(, 
Dul.AMun  Dak.Div.— Igt69.193'. 
Otgurd'AlBiiP— l.it.iiB.itoid.l91H 


Aak. 


108 

m" 


120 


125 
102 


113 
90 
80 


59 
■97' 


U3 

•as 


102 


102 


95 


971a 


99 


89  >« 


104\ 

89>s 


35 

lOO's 


117 


103 
110 
105 


110 


82 


106 
91 


42^ 
101 


24 


60 


105 


119>s 


65 


-40 

95 


125  >a 


101 


100 


100 

"e'o" 

59 
80 

25 
70 

"do 


116 


BECnRITIES. 


no's 


70 
61 

85 


123 


Northern  Paoltlo — 
C.  d'Alene-a«n.  l8t,g.,  68..193i» 
Cent.  Washington— lat,g.  ,68. 193i' 
Norfolk  A  South'n— lat,  58,g.l94. 
Norfolk  A  West- 
General,  6s  1931 

NewRlvfirlst  68 1932 

Imp.  A  Ext,  68 1934 

AdluatmentM.,  7a 1924 

Md.  A  Wash.  Dlv.- lst,g.58.19tl 
Boloto  Val.  A  N.  £.— lat,4B,.199i 
Ohio  A  Mlsc— 

CODSOL  78 1898 

2daonsol.  78 1911 

Sprlng.DiT.- I8t7a 190.' 

Gleneral58 193s 

Ohio  RiTor  BB.— lat,  6a 193< 

Gen,  g.,5B 193' 

Omaha  A  8t  LK>als.— 1st  48. .1937 
Oregon  A  Califor.— Ist  5a,  g.l92r 
Oreg.  RyANav.— CoLtr.  g..5s.l91'. 
Penn-P.0.0.AStL.Cn.g.4'«sA194i 

Do       do  Series  B 

P.O.A8.L.-l8t,0.,78 190- 

Pitts.  Pt.  W.  A  0.-lst,  78.. .191; 

2d,  78 191! 

3d,  78 191'. 

(7h.8tL.AP.— l8tcon.58,g...l93'. 
Clev.  A  P.— Cons.,  8.  fd.,  78.190* 

Gen.  4'a8,  g.,  "A    194; 

Bt  L.V.AT.H.— let,68., 78.189' 

2d,  78 189! 

2d,  guar.,  78 189t 

Gd.R.AI.Ext— I8t4i«8,».g.l941 
Peoria  A  Pek.  Union— let  6s  .192: 

2d  mortg.,  4»as 192 

Pitts.  Cleve.  ATol.— Ist,  6S...192; 
Pitts.  AL.  Er.— 2dg.  58,"A".192! 

Pitts.  Mo.  K.  A  Y.— 1st  68 193; 

Pitta.  PalnsT.  A  P.— Ist,  5S...19H 
Pitt8.Shen.  A  L.E.— lst,g.,58.194( 

IstconsoLSs 194: 

Pitts.  A  West— M.  5s,  g.1891-194'. 
Pitta.Y'gst'nAA.- Ist,  Ss.oon.  192^ 
Rio  Grande  80.— Ist  g.,  5s...l94< 

8tJo8.  AGr  Is.— 2dinc 192 

Kan.  C.  A  Omaha— Ist,  53..192 

St  L.  A.  A  T.  H.— Term.  6s..  1914 

Bellev.  A  80.  lU.— lat,  88...l89( 

BeUev.  A  Car.— Ist,  6s 192;- 

Chl.8tL.APad.— lstgd.g.5s  1917 

Bt  Louis  80.— 1st  gd-  g.  48.193) 

do  2dtncome,5s.l93: 

Car.  AShawt— Istg.  48....193'. 

St  L.  A  8.  F.— 2d  68,  g.,  ol.  A.190< 

General  Ss.. 193. 

lat,  trust  gold  58 1987 

Kan.  City  A  8     1st,  68,  g...l91» 

Ft  8.  AV.B.Bg.-l8t6s...l91( 

Kansas  Midland— Ist,  48,  g.l937 

St  Paul  City  By,  oon.  58,  g...l937 

Gold  58,  guar 1937 

St  Paul  A  Duluth— Ist.Ss 1931 

2d  mortgage  58 1917 

St  Paul  Minu  A  M.— Ist  78..190t 

2d  mort,  69 190« 

Mlnneap.  Union- let  68 192i 

Mont.  Cen.— l8t,  guar.,  68.. 1937 

l8t  guar.  g.  58 193': 

East  Minn.,  1st  dlv.  Ist  S8.190t 

Wf'iT  ardiSlouxF.- Istg,5s.l93- 

Ban  Fran.  A  N.  P.— Ist  g.,  5a.l91t 

Sav.FL&West  -1st,  con.g.C3.1931 

Soutueru- Ala.  Cent,  Ist  68.191b 

AtL  A  Char.— l8t,  pref.,  78. .189 

Inoome,  6b 1900 

Colum.  A  Green.— Ist  5-63.1916 
E.  Tena.  V.  A  Ga.— Divis.Ss  193o 
Kioh.Ji  Dan.— Eq.  a.  t.  g.  5a.l90ii 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  6s.  1906 

Series  B,  68 1911 

Series  0, 68 1916 

Series  D,  4-58 1921 

Series  F,  6a 1931 

.  Wash. O.AW.— 1st  our.gu.43.1924 
Ter.  As'n  of  St  L.— Ist,  4iss.l93i. 

let,  oon.  g.  58 1891-1944 

8tL.Mer.Br.  rerm.,g.58,gu..l93o 
Texas  A  New  Orleans- 
1st  78...... .....  ...      ■         190l 

Saoine  Division,  ist,  68""*.191^ 

Consol.  58,  g 194t 

Tex.  A  Pac,  E.  D.— Ist,  g.  6a.l90o 
Third  Avenue  (N.Y).— ist  58, 1937 
T.AO.C— Kan.AM.,  Mort  4s.l990 
T0I.P.&  W.— l8t  48,inc.rd.cou.Julj 
Ulster  A  DeL— lBtoon.,6.,58.192, 

Union  Paoiflo— let,  68 189t 

Ist  6s 189'. 

Ist,  68 189t 

Collateral  Trust  68 190! 

Collateral  Trust  Ss ...190^ 

Kansatt  PaolUo— lat  68,  g.  ..1895 

1st,  6a,  g 189(: 

O.Br.  U  V  -P.O., 7s 189; 

Atoh.  Ool.  A  Pac— 1st  6s...  190! 
Atch.  J.  Co.  A  W.— Ist  68...I90; 
O.  P.  Lin.  A  Col.— Istg., OS.  191! 

Utah  A  North.- l8t  78 190i 

Gold,  58 I92i 

Utah  Southern— Gen.,  78  ..190; 

Exten.,  l8t7B 190; 

Valley  R'y  Co.  of  O.— Con.  68.192; 
Wabash— Debenture,  Ser.  A..1931 

Debenture,  Series  B 1931 

Det  A  Chic.  Ext  1st  58,  g..l94( 

St  L.K.C.AN.-8tC.Bdge69.190t 

Weat  N.Y.A  Pa.,geu.g.  2-3-4s,H»4o 

Income  5a ..lulb 

West  Va.  0.  A  Pitla.— lat,  68.191 
WheauAUE.— 1st  Ss,  gold...l92t 

Extonalon  A  Imp,  g.,  5s 19M 

Wis.  Cent  inooino  .'is    ma' 


Bid. 

Ask. 

...._ 

100 

110 

..... 

*••••■ 

•  »•• 

«5" 

■78" 

102' 

•••*•• 

102' 

w 

'■""•* 

... 

iV6«i 

...... 

...... 

■••••• 

i32lt 

iisii 

loo" 
100" 

ioiJj 
If  3 

105 

id?" 

70 

••maatt 

:::::: 

96"" 

•ia" 

■40" 

66 

I  Xi" 

•85 


ioSiJ 


♦84 

107 

90 


95 


105  >• 


98 
104 


103 


111 


70 


107 
119 


107 


101 


•92 

92 

104 


68 


100 
1U0\ 


20:% 


19% 


36 
10 


80 
104? 


120 
80 


100 
100 


103 


35 


62 
62 


22 
96 


37»« 
10>« 

iod" 


•  No  price  Friday;  these  are  the  latest  qaotatloua  male  this  week,   p  or  .TlUcoUaneona  aad  O..I1  ,t^d  ««-,d.-Sea  3d  p.go  preoeOlng! 
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Ittutstmeut 

AJR> 

IRailraad  |nteIIigenCiC. 

RAILROAD    EARNINGS. 

Tb«  foUowiog  table  shows  the  groas  eaminga  of  United 
BIktea  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
anXAM  road  Irou  which  rf>oUar  weekly  or  monthly  returns 
can  be  obtained.  The  tiret  two  columns  of  llKureH  give  the 
gNW  aamings  for  the  latest  week  or  month,  and  the  last  two 
eolumns  the  earnings  for  the  calendar  year  from  January  1  to 
and  ndudinx  such  latest  week  or  monU). 

The  rttumt  of  the  street  railwaya  are  not  ineluiled  in  th  i\ 
table,  tMtaretrtwtght  together  aeparately  on  a  nibmrpunt  parf 


Latut  Orou  MttmingM. 


I  Jan.  1  (0  Iioiett  IkUt, 


'WfkorMo 


I  •aUAOhlasao.'June 

dooa.Tun.AWU.  I  June 

tIoua.ATex.Ceii.jMay 

Humest'nASheD  Juuo . 


189d. 


1895. 


1896. 


189S. 


S  I 
2.1511 
4.B35I 

178.795 
8.90« 


S         I 
3,130 
3.085 
333,411 
6.384 


IiUaolaOentrsi.  Juae Il^27,535|l.508,!l37 


\WMkor)to\    18M. 


OVBeutB. 


Ala. N.O.Tex  A 
ll.Orl.AII.  K. 
'  kATIakab. 

rTal.. 


SS.T.A8.r« 
Atlanta  A  Char. 
Avaata  A  W.  P. 
A«ML  A  OaBT.. 
AttairtleAPaa 


Mar 

M.r 

Pso.  Jane. 
UtwkJulT 
latwkJulf 
IstirliJul; 

June 

3d  «k  July 

June 

•lax.    

MwkJuly 

MwkJulj 

a.  Jane .... 

>  r.  .- 44— *  iaaaiii^; 
rssHn  itasa  Jaaoarr. 
tiB, Mar. .... 

SdvkJalj 

Mar. 

Jane  _  _ 
SsBSTass 

Max 

MwkJolr 

Juae 

MwkJolj 

April 

3a  wk  July 

Jnae 

yar 

June 

««7 

June 

Mar 

34wkJiilr 

JoDe 

Jane 

SdwkJnlr 
34wkJult 
SdwkJolr 
J  ana 

Mar 

3d  wk  Jolr 

Jane 

Jnaa 

MwkJolr 

Jaa* 


•■t.OLBM^Ali. 
Oimttm  AAu.. 
CkAadlaaPaatkt 
OsrJtidlawl.... 

OMtral  of  II.  J7. 
OwwalPaaUak 
Ohar.  a.  A  Stt,, 

AOfcla..*' 
~  Ado.» 
■T  AQ.d 
■asCIlt 
OCWaarn 
~llUkttJ> 

-■tfewa. 
AScPse. 

>AM.t. 

LAP., 


>.*P«r«». 


13.781 
37,508 
45.669 


1895. 

•  ~ 
13.796 
27,303 
S7.531 


19.000 

7.003i 

6.000 

197.394, 

Sl,»l» 

e.i»7|      

i.l48.774  3j088.1lS 
104.784      110.W8 


18.000 

IMIOO 

ft.000 

900.655 

«».r75 

6.194 


/■n.  1  to  Xstaa*  Dau. 


1896. 


.PsOLABaara 

n.Lor.AWkaal. 
•MMlaaa. 

.iMiiryAH 
■laAUka  . 

P4VaUaf' 
^-BT.  A  Bio  Or 
I>SsM.AKan.U 
baa  M.  a.  A  W 


33.638 
11.103 
57,312 
4.35S 
18.013 
40.100^ 

■aa  ATT'' 


33.947 
10.  ' 
51.788 
S,136 
303f7 
46l400 


tJMjm'lS»M*    I.MMTT 


443.O681    4mjl« 

1.M3.040I1.8M.7M 

1II.M6     UAAM 

60.785       63,034 

1.57 1  I,9«.t 

l.aai  1.44U 

Bailwat  list. 

S3.74«|      3t.6«l 


73,  IM 
30,7» 
68.078 
73.1  U 

417.000 
3,617 

816,637 


LjfUXAT.P.  Jona...... 

.*>.  J« 

MvkJiUr 
Mwkjuir 

Mar 

3dwkJair 

Jnaa 

Job* 

SdwkJnir 

Jon* 

Juna 

Mar. 

SdwkJolr 

3d  Wk  Jolr 

Jons 

SdwkJolr 
Mar.  ...^. 

sdwkjuir 

Joao 
Mar. 
Mar 

SdwkJolr 
SdwkJolr 

SdwkJolr 

Mar 

SdwkJolr 
SdwkJolr 
Mar 


"SS^ 


•9,873 

s«;    ■ 

S4»JM6 

1379 

--_     S42.618 

1.041.837  1, 183.000 

•20.145  l.a:i'J.808 

4.635  4,300 

90.885,       51,833 

185.103     178JB33 

165.634!    lOOUtlO 

3,734J(7«  2,4»634I 

79.084       89.3S0I 

68.706       71.006 

"■  Ls&s^ 

\9jnt\      19,184 


• 

74.079 
793,478 
394,460 

•48.S49 

354,040 

£00,918 

t,191/>9« 

«t4.4M 

33,790 

tS,M0^SS> 

994.371 

S0«.878 

»9,10« 

3.098.S01 


98,4» 
108J60 


1805. 


448.0^" 
388.^ . , 


• 
81,C'j'i 

78i..'it;i 

193,183 

626.696 
83T.741' 
343.1)13 
1.171.1Hf> 
380.J-; 
3a,:u 
18.433.776 
608.474 
188.935 
t»8.7fl7 
\J»»ifi.< 
«2.'-''-.J 
•l.-.'o, 
«0«),B7:' 

i.xao.i  I  '.< 


SS8,7?9 
1.78SJ70 

^£. 

S/I«0i,3t8 

8.74S.e«S 

4.06»,IV7 

88,018 

878.81S 

9.588J87 

1,108.081 

19.903.118 

8.087  JM 

8.400.S70 


--'.Mara 

ftakOaat  APaa. 

RWnkAl>ea.a 
W.  A  Bto  Or  iJaaa 
0a«a.  A  At*.  U.  Jaae ...... 

OawBiaBB 3d«kJuir> 

OoOTBla  A  Ala..  3d  wk  Jolr 
t».aiina  A  Bo.  Joae  . . .  „ . 

•sa.Ba.APIa..  Joaa 

■r.Ba».  A  laa.  3d  wk  Jolr 

gta.ft.APl.W.s<]wkJalr 

ftBTanaoitr.  3d  wk  Jolr 

Maa.O.  B.AI  3d  wk  Jolr 

Tot.  all  Uaa*  3,1  wk  Jolr 

•Md  Ttnak...  3<1  wk  Jolr 

JMa^AOr.Tr  MwkJoir 

Bm^tMM  U.  M  wk  J  olr 

aaJac.A  Mac  3d  wk  Jolr  j 

«rSMoj,.2dwkJo,r 

fe?Ag:ir::::::^-gfegg| 

■|MM*0MI.  Jane |     174319 

*»kmsw.  Jnaa 1301331 


18.710 

833ii 

138,300 

1.835 

S8.78I 

31.944 

4333S 

41.111 

114.170 

8301300 

8.007 

932S 

1309 

18398 

617.r- 

45, 

7o;7< 

18384, 
1388 
18347 
19,175 
98306 
87394 
S8.768 
7380 

3.» 

49388 

S56380 

94383 

16379 

837* 

1300 


149,300 

1.773 

87373 

31.6140 

49334 

S7387 

80.988 

8313388 

5.4M 

5347 

3.498 

31397 

804378 

48389 

S1384 

•1.881 

88,887 

808 

18.046 

10,064 

43343 

89394 

41.173 

8378' 

831 
•33- 
809,4. 
90.0  7 
18,5«. 
8,134, 
1.788 


1S0381 
878.108 

797.798 
044348 

5,900 

6,714 

S13.107 

3,85'i.271 

58.8ie 

313.197 

984377 

319,795 

1.198.491 

•87,8a9 

113803M 

84384 

194.787 

99303 

9863S0 


9.067 
8.103 

303.248 

1.813.733 

173.K78 

1339.043 

194,060 

8397.333 

19,764 

1397308 

5331.473 

4,769,71  M 

SW,073 

349.07.^ 

9.107.497 

1.008300 

14.868389 

1388330 

1^M8,319 

143S7387 

•81.199 

S88350 

873333 

80388 

813307 

1380,001 

iaa308 

843336 

73843J9 

740.747 

6S4333 

797,476 

1388.788 

386,138 

7.400 

3.084 

394,013 

3.6'.'7.0i8 

44.311 

150,336 

009,104 

143338 

1,031,600 

338.731 

113 14,935 

34.701 

133,614 

57,320 

955r3Ul 


lad.  Qeo.AWest.  Jd  wkjunol 

lBd.lU.  A  Iowa  Mar 

Ia.A  et. North's  3d  wk  Jolrl 

:iataroo.  (Mez.i|wkjuir  ii 

Iowa Oeotrai.... {3d  wk  July 

Iron  KaUwar...  Jime i 

Jaek.T.AK.  W.lMay I 

KaaawkaAMlot.  3J  wk  July 
C<XP3oottAM  3(1  wk  July 
K.O.Mem.ABiT.  -21  wkjuly 

KaiLC.  N.  W....  Jd.ie i 

Kan.0.ttB«at   June i 

K.CPttU.  AG..  3il  wk  July! 
Kan.aSab.  B«li  3.1  wk  July 
KeokokAWMt   'J,lwkJuly 
Ufirleall.Aso.  juu.-  ......t 

U  Brls  A  West..  Sd  wk  jQlyl 
lAhlchA  Hod..  June......) 

LteCrtOB  AKaac.  Juue ' 

UiB(Island Juuci > 

Loa.AOff.T«rni.  Juu« I 

U>iltsJBT.A8M..  ':m  wk  July! 
UvtinAHaahT.  3J  wk  July 
LOkSll^A.At.'h.  3<1  wk  Juir 
UHLSsn.ASt.L.  3(1  wk  July 

liaeOB A  Blr.a . .  June 

Maalstlaaa. Juue 

MSBphlsAChaa  .M  wk  July 
IMazManOnt..  3d  wkjuly 
Meileaa Intei't  Ji.ii<>  ..... 
IMax.  National    M  wk  July 

Maz.BoTto«nL.  .May 

IMsilSSAn'war  WkJulrll 
MailesMae.;— .  3<twkJuly 
Minaaaa.AMCL  3<lwkJuly 
.M.SLPTA8.8LM  JdwkJul} 
Mo.KaB.ATex.  SdwkJoly 
Ma.Paa.AlroDM  3d  wk  July 
Centnl  Br'cn.  3(1  wk  July 

Total :idwkJuly, 

MobUe  A  Bino.    M  wk  July 

MobUaA  Obtii.  JuuB 863339 

MoatUkMax.(tir  June 0739S 

5asM]b.A8t.U  Joae 889,187 

MaraiaOaatral  !Marek 8309 

NorXTyNar.Ogr  ApiU 7389 

^.JS■asTAN.Y    Maieh 
M.T.aAB.H 

h.t.Oblaw 


'3031 
65.903 
49.158 
39.30M 
26.!i57 
3,92l! 
27,034 

74.t>»>4 

18.610: 

2951 

14.6021 

7.311). 

0.304 

3,73',l' 

60,227 

34331 

19.653 

400,142 

7,346 

37,603 

363.S53' 

54,0113 

«,««! 

3.940 
13.164 

17  in" 

l-:i 

87:.'.- 
8J,  ■ 
60,U1U 
63,326 
11.210 
33.984 
66.776 

183.757 

S75,UO0 
11,0001 

386.000 


6,r>'.»3 
56,: 
47, 
3:( 
2,'.. 

:f 
2fi, 

6(""i, 

1,T 

l7.iilti, 

3tJ9: 

0.U2 

6.3J3 

&:z:>r. 
6ti.- 
3.'. 
19.. 
436.(1  J  a 

0,«I73 
S3.«ll  .. 

379.370  10.76f 
64.3Jd    1.U80, 

H.921 

3,168 
12.611 
17,!)  17 


8 

1-1,537 

23,377, 

1,123,082 

60,700 

9,675,27' 

203.211 


121.0.:"., 
1.910, 
S.n4,606' 
170.907, 
215.330 
311., •,();) 


l,U77.-JOJ 

45.067 

795,131 


249,:  > 
2?*,  131 
6ii.l05 

r3j,i7i 


S 

20,383 

20,560 

1,375.740 

45.408 

9,328,988 

10:?,832 

i,l06 

.(23 

^      ,>>02 

815,977 

25.293 

319,466 

•337,372 

2,305,496 

510,847 

110,958 

2.530 

270,231 

140.M5 

'm 

1,856.446 
218.984 

97.368 
1,746,031 

84,356 

7:s.oo8 

,J05 

,191 

,,765 

J:>.444 

67,797 

,*5l5.173 

133 

.■51 

.  .171 

;:oii.oo6 

1,837,137 

261,037 

940.935 

1,237,008 

5,700,700 


June 

sdwkJuir 

*.T.««Ba.AW..  Jane 

NstMk  A  Wsat.  3d  wk  Julr 

Nonkm<Oa.,.lMar 

■arthPa  Oaatraj  Judo 

'    PaoUio   3d  wk  July 
AWaat    Mar 

SdwkJolr' 

OUoBlT.ACha>  Anill 

OMsBsUham.    3d  wk  Jolr 


tJl,U70,       a47,ti7U 

57.431'   1,646,366 

9.I8I'       375.918 

33.263     1.0O7.7m; 

47.500     1,881.026 

16m, 433    .^.720,l26 

353,000  11,323,000  11365333 

7,00<>        371.00O        287,339 

362300 , 1 1 ,096.000 ,1 1 ,033,572 

3,888       146,006       143,703 

893.050    1.731,830    1398.488 

•8.680'       973.103        681.310 

343370:  S,4383»8    8336,133 

1368  9,6»7  5,408 

8,079  803661         37,010 

73,497  71303 


3,653,47^  8,436,373  21353,911  20330,486 

91.618,       74.444    1.975336,   1392,853 

180,307    1.031345    1375.992 

182.688    6,304348    4,881383 

9  O?^!  9a  IBA  Ql  njii 


PtsaMBttTaaiai 


183,0001 

197,08»J 

3314 

484363 

389,800 

3.871 

31.486 

11300 

13337 

*8837« 

S93.094 


3,270l 

623.U62 

345,4.'>2 

1.7371 

30,694 

15.IJ0 

18.832 

801398 

370392 


89,184 

3.953389 

8,948,166 

14.163 

933.989 

66377 

480  981 

1,313. 123 

1,UU0,I6<J 


31.661 

3.036,430 

8,074,283 

9,096 

40e.lS7 

90387 

875.619 

1.296,119 

2,201,101 


Juue ;9,109,98», 4388,399  30,303,473  29,558.775 


PUU.AB«a 

OMlAlr.f  

tMalbotai „ 

nLBaad.AN.B.  Mar 

Pttta.aCA8t.I.  June 

rittSLMar.ACB.  Juor 

PWUksn  41  B.   id  wk  July 

Pmsb.AWast..  3JwkJulv 

PINkOLAToi.  3J  wk  Julr 

Tmt.  Pa.  A  r.  3d  wk  July 

Tslal  sratem..  3d  wk  July 

Pltt.Yoanjc.AA.  Juur I 

<llllBSJO.AB.t    J»n<.- 

natLri'kab.AP.  May 

Blafe.AP«latab.  May 

■is«(;aaataa  :MwkJulr 
BtaOKWaaCn.  3d  wk  July 
SacToseolaAB  Judo 


I  98333  43,9341  353345;  313,304 
301.983  379387  1348.675'  1,473,801 
1.734,900  1,736.7301  8347.429  9.804,571 
8,097.90011373.583110.375,894  10.430.628 
3,703.580,3.300.353,1»,923.433  30  241.199 
99,381  64,798  806,016  383,307 
1319,479  1.338,693    7378,643|  6,073.073 


8aii.Val.A8t.  L.  Marob. 
8t1LA.AT.  B.  tthwUCar 


1933U 

9.433' 

7381871 

393.894 


303.633 

439.843 

1383372 

230.118 

:69| 


1.18S3Se    1,1*7386 

—         436389 

179381 

3.933 

610.314 

344,437 

339,419 

388300 

1.009,731 

337.836 

34,486 

69.638 

1.437380 

,178319 

123373 

480333 


1,1" 

1 

1  , 
13»-.. 


SdwkJolr 

tb  June . 
Juao . 

JUBO. 

Mar.. 
Juae. 
Mar.. 

June. 

8o.UaTeaA  Bast  'J  uaa . 

8o.  Paetile  Os.- 

OaLHar.A8.A  Mar. . 

Loola'a  Wast.  -Mar, 

Morfpn'aLAT.'May, 


8«. 

•anAaL«A.P 

8Ptaa.AB.Paa 

MiT.pia.AWaai. 

»i«r.i1i>r«T.A8o 

8lL  itpa.  U.  A  U 


May.. 

May. . 
May.. 

May.. 
May. . 


■  21.1     7,117 1.97  :i 


17 
0.520.198 


B.Y.t.AMax. 

*sx.AN.Ori.. 

AUanttoars.*. 

Pbsibs  sjBieui 
IMalafall.*      . 

■o.  Pae.o(Oal,May. 

Bo.Pae.ofArU'May. 

8o.Pao.ofMJl>May. 

BorttaraBr..!May. 

— 'ara  By...  SdwkJuly 

iriaANor.  June 

kI»L  B.  T.  May 

BtoarOL<M9(t..'May 

8amaUtBraneb.'JuDa 

If'k.  VaL  OOal  Juni! 

TsinbothOo'f  Juno 

Texas  Central..  May 

Tazas  A  PaotOo.  3d  wk  July 

fsx3.ValAVW  Muy 

roLAOhloOent  3d  wk  July 
fol.  P.  A  Weat..  24  wk  July 
I>i>l.at.UAK.n   3d  wk  July 


3.494 
15.370 
30.567i 
14.149 
14.174 
64.888' 
169.867 
83,983 

ll^i 

9,084 

44.800 

10387 

8381 

34.880 

4.870 

454.343 

73.700 

135390 

138,8S3 

70391 

888,133 

13.984 

34304 

7.000 

3,697 


878.771 
60300 

838381 
16.045 
97.408 

805,108 
3,420.307 
3.541,773 

789,532 

180.031 
96.743 

161.861 

339,«40 
41,752 
97,130 
3,411 
77.563 
69  37U 

146.939 
15,953 
88.354 
2,.364 
30,ii.')0 
17.321 
47.020 


3.743, 

14,564| 

36  009 

18.333 

8.600 

63.968 

181,894 

30,187 

73333 

88.486 

8349 

44300 

9.489 

7.103 

33.000 

3.479 

473.879 

70300 

131.808 

135,803 

81,778 

870318 

80,911 

17,rJl 

7.703 

1,697 


20.750 
843,406| 
927.813 
437,1351 
815.8S5I 

1303,694 
700,977 
148,638 
818,-<t4 
148.501 
344.813 

1,334,091 


3 

3,:i' 

3.;. 

815,0- 
843.2V 

l.is:  ■ 

1 


80,767 

808,315 

887,130 

497,688 

173.031 

1,969.466 

607.709 

117375 

397363 

IS3.D80 

206.081 

1,106.821 

"  ■    •07 

,J7 

■1 

13 

71» 

111 
II 


365.030 

82,090 

391,700 

13,028 

133.290 

•88,880 

a.5<246U 

3.853.l>23 

857,411 

181.843 

94310 

185359 

364,466 

30.141 

88.852 

2,463 

91.903 

48.48; 

140,383 

17,090 

87.483 

3,009 

30,754 

19,907 

36.790 


9,376 

3,04)384 
378,876 
1387,714 
81330 
940,749 
6.t88,9iS 
12.2(  =■     :: 
18,<' 
4,u, 

1,007,433 

901,670 

787,415 

8,4  J8. 197 

187,800 

380,270 

7,303 

4^3,379 

439  9J7 

923,876 

■    93,313 

3,099339 

12,630 

990  000 

515.726 


7,190 

1,888,183 

468.941 

3349.330 

96311 

883,033 

5.680,564 

:    ,116,819 

>)8,412 

■  ."0,570 

971,650 

450  647 

693,101 

9,0a3  959 

113,447 

370.500 

7,531 

993,083 

340,927 

•34,010 

98,528 

3.347,519 

17.508 

872,391 

498,115 

1113.844 


186 


IBE    (^HKONICLE. 


[Vol.  LXIU. 


Bo  AM 


Lalfl  eratt  MmnUttt$ 


mfkor  Mt,      1R86. 


Mar. 

M.y. 


OUMrAD*!...    April, 
nwon  Paolfle- 

SB.  Pko.  RB.    May. 
r.B.I..*O.I>  Mar 

mJoa.A04.Ir.  May 
Kan-CAOw    May 

TDt.St.J.AO.1    UbwkJ'ne 

OwLBr o  3<1  wk  July 

Aeh.OoLAP.( 

4eh  J.CA  W  < 

OBn.Rr.ALML. 
Qr'dtoUl.v.May. 
U.Pa0,D.*O...!May. 

Wabaab iSdwkJoly 

WaeoAMorthw  .May.. 

WwtJaney April. 

W.V.Oen.A  Pm»  .May. . 
W«atVa.APittii  April. 

Waaternor  Aiu..  May 

Waat.  Marylanrt  Dweniber. 
Weat  1*.  Y.  A  Pa  -M  wk  Jtily 
Wkeel.  A  L.  Brir  3<t  wk  July 
Wtaoonsln  Cent  ?(lwkjuly 
Wflahfv.  A  Tpn  J  line 


a 
S0.446 


1895. 


■ 
81.982 


Jan.  I  to  LaUtt  /'<"«■ 


1,109.0141.156,180 
4S6,101|    435  403 


44,288 

.^,8  '7 

12.756 

II.UOO 

23,398 

52.861 

1  763.  8 

27S,9S4 

236.5  iS 

13.850 

124.394 

07,655 

34,  06 

88.177 

98.737 

.■S7.9O0 

•27,132 

U8,I18 

5.045 


46.042 
4.464 
9,995 
7.0«i0 

19,586 

42,787 

1,765.140 

aK5.219 

240,3^5 

13,733 

117.167 

88.658 

80,483 

88,692 

92.354 

69.000 

^6.^94 

94..^76 

5  174 


1896. 

t 
103.392 

5.032.975 

2,060,32" 

241.5.')6 

88,824 

806.168 

371,000 

1>0.4?5 

281,880 

8.175  026 

1,1»7.43U 

6,').43,69H 

91.291' 

413  8041 

472.3741 

11!1,862 

217,536 

1,298,187 

1,462,083 

75Z,480 

2,308,lt«4 

44,769 


1895. 


t 
98.860 

5,225,961 

1,817.2 '1 

232.15') 

27,677 

301,010 

287,239 

108.595 

224,584 

8.007,417 

1,174,28'i 

6,3H0.S10 

89,328 

390,5'.  1 

403,327 

101.741 

195,117 

1,248,453 

l,«28,(m2 

674.502 

2,2!.'i,54« 

39,263 


•  FIxure*  given  <Jo  not  Inolttde  Oreifoii  Ry.  A  Sav.,  Un.  Pao.  Denver  <k 
anU  Denver  LeadvUle  A  Gannlson.  Montana  Union  and  Loavenwortn 
ItopakaABonthweatem.  u These llKurea  Inoladereaulta  on  eased  liner. 

a  Inolndea  eamlnin  tiom  ferries,  etc.,  not  i^ven  separately,  t  Mext- 
oau  enrrenev.  c  Inolndea  only  balf  of  lines  In  which  Union  Faolflo  has 
a  h»lf  Intfirest.  ,  ,     ,,   ., 

<l  Inolu ilatii  >»ralioa*or  iln  Onic.  Birlln<coi  A  H  ■rtharo  In  Dotn 
yaara. 

J  (livnrs  ros'iU^t  r>r  lln«<»  llr<wtlT  <>p.tr4t«il  east  of  Plttsburn. 

« Includes  results  on  aOlllated  lines. 

Latest  MroM  Karnln^n  by  Weeks.— The  latest  weekly  earn, 
ingi  tn  the  foreKoiuK  are  aeparatel;  summed  up  as  follows  : 

For  the  third  week  of  July  our  preliminary  statement 
ooTersTl  roads,  and  shows  2'8S  per  cent  gain  in  the  aggregate 
over  the  same  week  last  year. 


3d  »ttk  of  July. 


1896. 


Ala\>ama  Ol.  Southern.. 

Ann  Arlior 

Atlantic  A  Danville 

Atlantic  A  Paclflc 

Rait.  A  Ohio  Southwest. 
Buffalo  Rooh.  A  Plttsb'it. 
Bnrl.  Ced.  Ran.  A  Noith. 

Oanadlan  PaclUo 

Oheaapeake  A  Ohio 

Olleaxo  A  Eaat.  Illinois 
OUoaso  Oreat  Western . 
Ohloatro  MUw.  A  Bt.  Paul. 
OUo.  Peoria  A  St.  Louis. 
OdMRO  A  West  MloblRan 

In.  Jack.  A  .Mack 

Oleve.  Canton  &  Bouth'n 
Ulev.  Oln.  Chlo.  A  St.  L.. 
Oler.  Lorain  A  Wheel'R.. 
IX>1.  Sandusky  A  Book's. 

Denver  A  Rio  Urande 

Detroit  Lans'K  A  North's 
Onlutb  So.  Shore  A  Atl  . 
BranaT.  A  Indianapolis.. 
BraiuTiUe  A  Klohmond.. 
Craosv.  A  Terre  Haute. . 
nint  A  Pere  Manuetta 
Fla.  Cent.  A  Peninsular.. 

UeorKia  A  Alabama 

Orand  Rapids  A  Indiana 

Ctn.  Rich.  A  Ft.  Wayne 

Traverse  City 

Mus.  Or.  RapidH  A  Ind. 
erana  Truna  of  Canaaa. 
Intem'l  A  Qt.  North'n ... 

Iowa  Central 

Kanawha  A  Michigan 

Kan.  City  Ft,  B.  «  Mem. 
Kan.  City  Plttob.  A  Oulf . 

Kan.  City  Snb.  Belt 

Lake  Erie  A  Western 

Lonlsv.  Kvansv.  A  St.  L 
Uinlsvllle  A>a8bvllle... 
UraliviUr  N.  A.  A  Ohio.. 
Loulsv.  Uend.  A  Bt.  L... 
Memphis  A  Charleaton.. 

Mexican  Central 

Mexican  National 

Minneapolis  A  St.  Louis. 
Minn.  8t.  P.  AS.  S.  M.... 

Ho.  Kansas  A  P'-xas 

Mo.  Paotao  A  Ir    iMt.... 

Central  Branch 

Mobile  A  Blrmlnirham... 
Mew  York  Ont.  A  West'n. 

ITorfolk  A  Western. 

Northern  PaclHo 

OUoBlver 

Ohio  Southeru 

Peona  Deo.  A  £vanav... 
pioab.  Bhen.  A  L.  Krie.. 
PltUbnrK  A  W<istem..... 
Klo  Urande  Southern.... 

Bio  Grande  Western 

St.  Louis  South  western. 

Southern  Railway 

Texas  A  PaolUk 

Toledo  A  Ohio  Central. . . 
ToL  St.  L.  A  Kan.  City.. 

Wabash 

Wheeling  A  Lake  Brie... 
Wlsoonsm  Central 


Total  ',71  roadsi 

Jat  Inoreaae  «2-88  p.  «.U 


1895. 


S 

27,508 
21,»I9 
11.103 
57.212 

111.356 
73,185 
68,078 

417.000 

18.S.10S 
79,08< 
6N,706 

566,590 
19,678 
29.739 
14,846 
16.049 

227.598 
27,155 
18,710 

138,200 

21,944 

41,111 

3,523 

1.985 

18,896 

45,636 

27.839 

19,175 

88,766 

7,080 

981 

2.262 

356  580 
49,158 
28,857 
8,781 
74,664 
14,662 
7,319 
60,'i27 
27,603 

363,855 

54,093 

9,882 

20,070 

173.198 
82.947 
3J,984 
66,776 

183,757 

375,000 

11.000 

4.  SOS 

91.618 

.  197.089 

3^5,860 
21.«86 
12,837 
15.864 
15.370 
64,886 
0,064 
44.800 
73.700 

329.246 
88.258 
36,6)0 
47.020 

236,5i8 
27,132 
98,118 

6,160,520 


$ 

27,302 

20,875 

10,689 

51.788 

I15.40H 

65.872 

62,505 

349.000 

178,932 

t<3,330 

71,956 

501,621 

19,184 

30,336 

12.374 

15,706 

255.481 

39.155 

20,508 

145  200 

21,689 

,87,037 

5,847 

2,4S8 

21,657 

46.225 

31,824 

10,064 

41.172 

8,975 

920 

2,316 

355.426 

47,501 

25,444 

8, '476 

60,' 08 

9,142 

8.981 

60,922 

23,till 

375.870 

64,326 

8.921 

18.8  >  5 

167,580 

76,698 

33,263 

47,500 

168,433 

35.1,000 

7,000 

3,88!i 

74,444 

192,68" 

345,452 

20,654 

13,332 

15,716 

14,564 

63,568 

8,945 

44,.^00 

70,000 

364,466 

87,485 

39,754 

86,790 

240,385 

26,594 

94,576 

S.087,814 




Inertate. 

Dtertase. 

9 

t 

203 

1,044 

414 

5,424 

4,142 

7,264 

5,573 

....  ... 

68,owi 

6,170 

4,246 

3,iS0 

61,969 

494 

597 

2,472 

343 

27.883 

12.0U0 

....     ••• 

1,798 

....     -- 

7,000 

255 

4,074 

... 

324 

463 

2,661 

58« 

3.985 

9,111 

2,406 

1,895 

61 

>*>■ 

54 

1,154 

1,657 

1,413 

205 

.... 

14,656 

s,a2u 

1,662 

695 

3.702 

11,515 

10,233 

761 

1,255 

5,613 

6,249 

721 

19,276 

15,324 

20,000 

4,000 

917 

17,174 

4,401 

9,592 

832 

505 

148 

808 

1,318 

119 

300 

2,800 

35,220 

778 

3,104 

£0,23*6 

3,852 

538 

3,542 

—                    --^— 

^ 

821,872 

149,166 

172,706 

For  the  B<oond  week  of  July  our  final  statement  covetB 
84  roads,  and  shows  5'45  per  cent  gain  in  the  aggregate. 


2rf  week  of  July. 

1396.       , 

1895. 

/nereOK. 

Dtc-fane. 

$         j 

S 

« 

« 

Prev'lv  r«port«>d  (76  r'rtsl 

6,321.464, 

5.995.646 

466.391 

140.573 

Dos  Moines  A  Kan.  c^ty. 

1.82."^ 

1.773 

52 

Oolntb  S.  S.  A  Atlantic . . 

47.857! 

45.77* 

2,082 

QnnrKla 

lfl.847 

18,046 

1,801 

Intt^rooeanio  (.Mex.) 

39.3  10 

89,700 

....  ... 

400 

Kenltulc  <t  We9t*^ru ... 

6.301 

6,323 

....     - 

19 

Loulsv.  Ilenil.  A  St.  L... 

9.131 

8,533 

601 

Mexican  Railway  .. . 

62.321 

57,421 

4.905 

Mexican  Southern 

11.210 

9,181 

2.IJ2) 

■ 

■                       — 

^        — 

Total  (84roals) 

6.519.267; 

6,182,398 

477.861 

140.902 

Netlnsrease  (5-45  p.  c). 

1 

336.869 



Net  Earningrs  Monthly  ta  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  Steam  railroads  reported  this 
week.  A  full  detailed  statement,  iacludiag  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chronicle  of  July  18,  1896.  The  next  will 
appear  in  the  issue  of  August  22,  1S96. 


-arost  Eanungs.- 


Roafts. 
AlabaniaUt  South. aJuae 

Jan.  1  to  Jane  30.... 

July  1  to  Juue  30  ... 
Allegheny  Valley  ...June 

Jan.  1  to  Juue  30 

Atobls'nTop  AH  F.bJune 

Jan.  1  to  lune  HO 

July  1  to  June  30 


1896. 


112,426 

672,503 

1.634,093 

197.353 

1.181,056 

2.148,774 

13.590.233  13,452.776 

28,99i»,597  28,532,982 


1895. 

$ 

115,99S 

6«8,172 

1.570.280 

20-' ,655 

1.171,180 

2,058,113 


-iV«(  Earnings. — — 


Aususta  Somheru..  June          4,255  3,12t! 

Jan.  1  to  June  30....         3^,443  22.262 

danadian  Pacltla.a.June  1,667,221  1.512.862 

Jan.  1  to  June  30....   9,151,692  7,556.233 

Central  of  N.  J. a. ...Juue  1,041.237  1,1:-12,090 

Jan.  1  to  June  30....   5,712,593  5,921,472 

Char.  Glen.  A  Sutton. June          4,635  4,390 

Jan.  1  to  June  30. . . .         28,01  s  20,073 

Ches.  AOhio.a  June      82C,145  778,511 

Jan.  1  to  June  30....    5.016,662  4,59^856 

July  1  to  June  30        10.221,131  9,596.030 

Ohes.  O.  A  So'wu.  ...May      168,187  194,116 

'Silo.  Burl.  A Quln.b.  June  2,724.578  2,496,841 

Jan.  1  to  June  30. ...15,592,113  14,663,885 

Ohio.  M.  A  St.  P. a. ..June  2,604,939  2.263, ^^65 

Jan.  1  to  June3>....14,614,l'i5  12,510,278 


1896. 

$ 

1S,610 

122,13^ 

500,881 

69,086 

386,546 

476,5^1 

3,431,173 

6.976.690 

616 

9.876 

621,004 

3,108.937 

3S«,894 

1,850,783 

1,6)5 

13,28  4 

271,269 

1.531,057 

3,257.979 

37,981 

807,221 

4,997,0-0 

1,012,885 

5,102,125 


1895. 

9 

29.970 

166,403 

502.387 

76.893 

456.077 

171,291 

2,299.140 

6.215.627 

439 

2,'J17 

596.900 

2.533,823 

474,674 

2,180.697 

2,795 

11.264 

275.160 

1,430,529 

3,131.50  3 

62,159 

775,19  9 

4,693,014 

1,118,387 

4,957,553 


July  1  to  June  30  ...32,681,828  27,335,369  13,006,020  10,'291,616 


Oleve.  Canton  A  So..June 

Jan.  1  to  June  30..-. 

July  1  to  June  30  ... 
Pall  Brook— 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

aeorKla.a June 

Jan.  1  to  Juue  3o 

July  1  to  June  30 

Iowa  Central. b .Tune 

Jan.  1  to  June  30.. 

July  1  to  Juno  30  . 
Kan.  O.  Ft.  S.  A  M.a.June 

Jan.  1  to  June  30. 

July  1  to  June  30 

Kan.  C.  Mem.  A  B. a.  June 

Jan.  1  to  June  30 

Julv  1  to  June  30 

Hex.  International. .June 

Jan.  1  to  June  30. 
Minn.  A  St. Louis.. ..June 

Jan.  1  to  Juue  30 

July  1  to  June  30. 
N.Y  Bus.  A  West. b.. Tune 

Jan.  1  to  Juno  30 

July  1  to  June  30.... 
Noitb.  Central,  b June 

Jan.  1  to  Juno  3o. 
Paolflo  Mail June 

Jan.  1  to  June  30 

May  1  to  June  30  ... 
Pennsylvania — 
Lines  directly  operated- 
East  of  Pitts.  A  £.  June  5,105,599 


64,175 
3^7,429 
706,814 

176,880 

311,247 
86.432 

695.239 
1,479,792 

133,345 

903,433 
1,850,635 

335,528 

2,136,583 

4,538.679 

77,4-*6 

538.294 
1,189,651 

272.249 
1,619,096 

159,586 

897,275 
2,028,297 

182,009 
1,031,945 
2,220,371 

494,563 
2,956,620 

392,054 
1,990,169 

672,708 


5t>,821 
297.360 
673,832 

164,329 

301,265 
77,258 

573,254 
1,307,633 

122,843 

732,500 
1,583,905 

332,772 

2,123,141 

4,542,162 

75,530 

478,664 
1,035,605 

213,062 
1,21(2,661 

153,504 

833,560 
1,827,597 

1>10,307 
1.075.a92 
2.118,366 

523,962 
3,036,430 

370,592 
2,291,101 

832,907 


4,9 '■8,299 


13,750 

<<7,038 

160,701 


14,685 

63,156 

121,444 


60,524 

105,487 

*U5 

♦61,669 

*32>.,274 

39.625 

210,150 

537,270 

103,ft78 

645,408 

1,409,996 

642  (Icf.  10,729 

83,930  46,107 


52,404 

83,330 

*5,16« 

*  157,589 

'131,120 

42.939 

319,346 

691.133 

112.362 

654,793 

1,413,733 


223,761 
118,747 
567,197 

65,724 
314,343 
821,746 

77,819 
43^335 
951,420 

87,662 
665.473 

92,975 
327,117 
123,655 


163,029 

85,242 
526,458 

62,629 
325,622 
730,823 

65,068 
363,625 
722,316 
126,534 
842,905 

54,772 
473,5)'0 
181,189 


Jan.  1  to  June  30.. 30,305,475  29,558.775 


987,731 
7,512,456 
Deo. 
Inc. 


960,831 
7,645,356 
13,400 
334,700 


West  of  Pitts  AE.  June        Inc.       49,300 
Jan.  1  to  June  30.,         Inc.     743,400 
All  lines  operated- 
East  of  Pitts  AE.June        Ino.       45,900  Deo.      59,000 
Jan.  1  to  June  30..        Inc.     664,9uO  Deo.    571,400 
West  of  Pitts. AE.June        Inc.       61,000  Ino.       40,400 
Jan.  1  to  June  30..         Ino.     763,500  Inc.     330,300 
Phila.  A  Reading..  .June  1,734,990    1,726,730  741,889       750,178 
Jan.  1  to  June  30....  9.547,429    9,804,571  8,931,303    4,151,661 
Deo.  1  to  June  30. ...11,380,685  11,356,499  4,750,541    4,766,523 
Goal  A  Iron  Co. ...June  2,057,590    1,473,522  64.470         52,349 
Jan.  1  to  June  30  ...10,375,994  10.436,628  df.422,643  dt.151,792 
Deo.  1  to  June  30.. ..12,592,352  12,024,883  df.505,064  dt.339,220 
Total  both  Cos  ....June  3,792,580    3,200,252  806,359       802,527 
Jan.  1  to  June  30....  1»,923,4'23  20,241,199  3,512,160    3,9^9,869 
Dec.  1  to  Juue  30. ...23,973,037  23,381,382        ------           


BloOrandeSouth.b.June  42,552 
Jan.  1  to  June  30....  219.653 
July  1  to  June  30....      489,1234 

Ban  Ant.  A  Aran.  P..June  136,633 
Jan.  1  to  June  30  ...      815,088 

SonthernRailway.a.June  1,350,649 
Jan.  1  to  June  30 8,756,752 


July  1  to  June  30. ...19,032,247  18,040,973 

Sonunit  Branch June  77,565 

Jan.  1  to  June  30....  482,379 

Lykens  VaL  Coal ..  June  69,370 

Jan.  1  to  June  30 439,997 

Total  both  Co's  . .  .June  146,935 

Jan.  1  to  June  30....  022,376 


4,245,478  4,417,803 

14,552  19,354 

81,918  92,620 

234,226  200,095 

19,277  19,184 

150,127  166,408 

226,181  159,826 

2,120,271  1,917,314 

5,630,800  5,129,379 

91,903  def.19,131  9,439 

593,083  def.76.616  81,201 

48,480            2,138  der.18.364 

340,927          27,509  1,756 

140,383  def.  16,996  def. 8,924 

934,010  def.49,107  82,958 


37,416 
183,473 
402,798 
135,905 
881,131 
1,327,936 
8,400,367 
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SyrMMM  Oen.  *  OonL— 
Apr.  1  to  June  30.... 

Jan.  1  to  June  30 

Tezaa  CeDtr»l    ......  May 

Jan.  1  to  May  31 

Wabaah.k June 


Jan.  1  to  Juae  30. 
Jnlyl  to  June  SO. 


18»6. 

• 

183.854 

3L2,a63 

15.952 

980,151 


..  5.8^9.846 

..ia.<0  7,738  11,959,838 


1H»5. 

9 

165.118 

308,531 

17.990 

98.52') 

940,110 

5,K73.01l 


.Ve<  EamingM.  — . 
1896.  1895. 

*  t 


19.237 

53,808 

4et.S45 

11,088 

305.481 

1.437.567 

3.505.133 


53,851 

84,619 

3,880 

33,820 

247.0  J3 

1381.353 

3.0J8.803 


•  Xat  eamlDK*  bare  fflven  are  after  de'luctlnx  taze». 

k  HM  aanlaA  here  Kiren  am  before  deiluetloK  taxes. 

*lB«ladlB«  otber  tseome,  the  net  (or  Jane  waa  •39.166,  acaloit 
SaOJIS,  ana  (nun  Janoarj  1  to  Jane  30  waa  '(218.965,  a«alnat  *I3e.- 
OC5,  aDd  Iroa  Joly  1  to  June  30  •S38,r73.  axala«t  «41V,036. 

latereat  CkwvM  aad  Sarylms.— The  foUowini;  roada.  in 
•dditioo  to  their  grosa  and  oeteamioKS  id veo  ia  thefure>;.iiUK, 
alao  report  charxea  for  iDlareat,  &c.,  wicb  ih«<  surplus  ur  dt- ticit 
above  or  below  thoee  cbiiriies. 

—iHltr'l,  ntUcUt,  de.—  -BaL  •/  ITt  JCanu.- 

1890.  >89}.            1896.             1»95. 

•  •                   »                     « 

88U.000  873.054  de(.7a.7:9  der07.T.^.^ 

5.280.000  5.237.727  dr.282.930  <l(.54l.71.< 

107.764  91,077            8.0M8           12.  0 

1.380,736  1,343,174          3^,997          0b,sji 

16.507  I8.<7l  de(.lV8'<5  def.2«.1.  o 

17t»«5  145.315          46.  96          17.712 

14.0)8          14.1V1                454            5.103 
167,520         86,704         

STSBET  RAILWAYS  A.<«0  TBACTIU.N  CUKfA.NtKii. 

The  foUowiog  table  shows  the  spvu  earaings  for  the  latest 
pwiod  of  all  STBEKT  nillwayB  from  which  we  are  able  to  obtai  n 
weakly  or  moatblr  retuma.  The  arrangemeat  of  the  table  ta 
tke  aame  aa  that  for  the  iteam  roada— that  ia,  the  flrat  two 
cohunaa  of  flgorea  give  the  groaa  earoiaga  for  the  latest 
week  or  mooth.  and  the  laat  two  oolamns  the  eamiaga  for 
tba  calendar  y<>ar  from  Jaaoarr  1  to  and  ineltidiiig  •aohlatest 
waak  or  month. 

mUJtr    BAILWAYB    A«l>    TBACTnOV    COitPXVm. 

/mm.1  It  Imt—t  Dait 


Ohlai  Barf.di  QalB«T.Jaa« 

Jaa.  1  to  Jane  30 

Caa.  a  Vt.  8.  *  M.  ..June 

Jolj  1  to  June  30 

Kaa.  a  Mem.  A  Bir.June 

Joly  1  to  Jane  M) 

Ble  Grande  Sooth  ..Jane 

Joljr  1  to  JaaeM.... 


Oa 
UaanMa. 


ITeakor  J(e|   18M.  |    ISM. 


Akraa  B««rd  *CtoT.;Jiuo 
Akl«aM.^.A  ni  Oo  I  Mar. 
ABaatfaaXah. Trt'n  Mar 

AtlaaiaOra.6t.% 


Y.I.. 


I  at.  Br— 

OM.8l.Rr 

.     Baratad.. 
Bmra  Ba^Tr.  Oa.- 
Btooklrb  Hdnkla 


•ttlrii  Ua**!  *  aa»  Jaae 


Tauufbrars 
(nttaii) 

^  TMeMOB.... 
*aa,aMaK.T 
*  Cot 
Paa.  Rt.  ilad'a 
~  (ibiM.Oi 
«] 


"SLSU 


iMe. 


lb>•.^. 


■       I 
4I.0U, 


Joaa 

Joaa 

Jooe 

Jaae 

Jnae 

June 

SdwkJalr 

JUBO 

41b  wkJ'ae 
Jiue 


,  Br- 1'>. 


UaadAB'Irn.  Jnue 
.^taeUua  N.J 


Jnaa 

Mareh 

Apm 

Jane 

Jnae 

AprU 

AprU 

June 

*tar 

Jnaa 

3d  wkJuljr 


3'j.iyj    .;j.70i 
12l,:>98  114.571 

1,931      ■;.  1  'H 
«.f'  ■ 

12.!' 

7,7: 
W,83(;    2C>,<i->l 
S«,80l     46,313 

404,877  410,06» 
•4,5«»    •t,87> 

469.391)  472.93J 


as,3S7 

177.  •45 
59S.80I 

•.i.i  1 1 


ItiJOt^ 


69,518 

7S.2tj 

3i,l3l 

15«,9«'( 

%31.un4 

8,u9i 

40,;:41 

56.<.^9 

KN3.3I8 

1 18.593 


U12.616|l.l23.7O0 


May.  . 

SaaT.a'aB.UA«I.By.  June . 
$«aT«r  Ooa.  Traaw.  iMay. . 


SSSi&i 


_  mmarCo.., 

jAOaO^iaPl  Jnaa 
fWtWapaal'oaaoL 
OalTotoa  OHy  Rjr. 
BarttaMT  Mofeawb  O- 
MaarktntELBr. 

Baoatoa  %f  BkBr ! '. 

tatantato  OMaaL  ot 

■•rthAtllabofo... 

Lake  8t.  Klar.  iChlail 

liahl(h  TraeUoa 

Loek  Uarea  Traetioa 
London  81  By.  (Qaa.) 

LoraiaBt.  By 

LawaU  Law.  ABaT. 
I«liaA  r 


•'•CI.  ■ 

T'».  ' - 

l''l'M. 

Int.-  -7 

14u.:)7- 

1 1.7VU 

34.780 

354.7.sa 

7,786 

63,711 

37.384I 


3.181.716 

S87JM> 

S,480wMl 

835  154 

59.147 

•3,893 

370.188 

185338 


Mar. 

■Winarr.. 


Mar. 
Joao 


14.S89' 
13,006 


'•1.548 
135,062 

11,<.(<8 

44.7<5 

315,355: 

5.57l»i 

59J02 

M>oa; 
I8,a83; 

3.348; 
10318 
13.448. 


8.9 -IS 
441.983 
796311 

188,848 

'48,799 
994331 
313.106 
104391 

71398 
9398 

S7364 

99317 


S.806       1,336        18.144 

835     ...  4,010 

U.133  •3S.133!     1 


1,784,043 

994.751  > 
1.8«8,79i 

297  3»3 
5J.971 
84,160 

377,790 

19&394 


348.700 
801,199 

l'7S,63« 


378308 

loaliM 

•3,885 

'iV.Tn 

87310 


JtiMr«^<KaaaatOllTl 
Uw.KI.Br.  *L  Cb. 
MeBlceoMrr  8t.  By 
Koatrsal  9IIW*  Br. 
BaakTlUaat.  Bgr.... 


Joaa 

AprU 

Joaa 

AprU 

Jnne 

Juno 

iJnae i 

3d  «k  Joly 


3d«kJnly 
AprU 
June 
Jtuo 


nrBi*thi 
Titai.. 


_  r  Are.... 
lAEIaaatoB 
Dtai 
BawaaraaaOaatraT. 
Baw  BaTaa  8t.  Br. .. 
BewLoadan  Bi  Ur.. 
>aw  Orlaoas  TiaatMB 

B.T.ABartom 

■athamptoa  81.  By. 
.dlaaa.) 


Bt.  Br.. 


Mar. 

jSa  ■'.'."; 

SdwkJnlr 

JODO 

Mar 

Joaa I 

Joaa 

Maroh 


10391 

88308 

8,451 

1347 

8.»9» 

8377 

99^1 

3«3»3 

34.148 

198,473 

8315 

116,439 

94304 


8,008 

7394 

45.790 

40.009 

3.vni6 

114.700 
4,910; 

tU.149 

99387; 

5,900 


9,397       6378| 


88359 

»7^4n 

5,293 
38,799 


189399 
918.987 
999,170 


4330 
30311 


5,139      8344 


Marab. 

Judo... 
Jaaa.. 


113388 

939« 

9348 
97391 


4.490 
15348 


191394 

4390 


Apm 

Jane 

Mar. 

Marah..... 


i.3r7'  .... 

8,404   .... 
4340)      3.174 
70,9781    "" 
5.441 


98310 
603.751 


39398 

74348 

303118 

991.798 

9993ei> 

19307 

0,047 

185.740 

8388 

8834B 

15348 

910,778 


94,404 
37,199 
180308 
578340 
873.380 
443308 
89,083 
515,654 


96,914 
13,174 

30339 

63,320 

19370 

441367 

379,034 

13,997 

l'i3393 


13372 
187,100 


Ukoss 
Eariiimos. 


Latest  Ortu  Baming*.     \Jan.  I  to  Latest  Date. 


WeekorMo     1894.  I    1895.  I      1896. 


Sohuylktll  Traction... 
SoQuylklU  VaLTrac. 
SorantuD  Traction — 
8eoond  Avr.  (PIttsb.) 
aiooz  Olty  TraotioD 
Stelowar  Kt.. 


«f.-.:: 


8treator 
dyraooae  Oonaol 
Syraeaae  B'sv«ldeRy 

arraooae  tn.  BK 

rorre  Haote  EIV.  Ky 
ruird  Ave.  iSr.  V.>  ... 

Toronto  By 

r»-lu  cnty  Kap.  Tran 
Union  (>.  Bwlfonl)... 
United  Tract.  Il'rov  i 
UnlL  Trao.  ( it<<iMila*:i 

Utiea  Belt  Line.  

Wakefleld  d:  -toue  . . 
Wawrtrary  Tract  Ion.. 
MrheeUnK  Kallway. 
WIIke«b.AWy.VaUe] 
trocoeater Oonanl.  ... 


Jane 

Jane 

June 

.Vpril 

June 

June 

Kebruary. 

Jaue , 

June 

June 

May 

iMaroh 

Jane 

June 

jJane 

June 

June 

June 

June 

June 

June 

Jnne 

May 


8 

7.080 

5,:484 
29.275 
88,905 

6.482 

33,!194 

991 

10.36f) 

3.4HT 
36.5SH 
13.777 


$ 

y,224 

4.91.*^ 
26.867 
22.388 

637i> 

33.412 

888 

13  421 

330  < 
21,795 
12.84$ 


I  87.339  87,914 
170.470  171,^21 

18,798  17.687 
150.:<06' 147.723 

18.034     18,858; 

"5,6491  fl.SMi 

20.1481  31.3781 

14,823  14,388 

43.101  SS.372i 

4.5.728  37.544' 


« 

4^.603 

26,039 

161.778 

136.042 

3M35I 

133.479 

2,120 

e4.13r 

18,371 

147,875 

60,9.1U 

581,341 

47i>.02SI 

960,165| 

96.343  > 

827.7531 

87.752 

83,091 

34.8.341 

117,4911 

81,763! 

336.50^' 

1»  1.528' 


1895. 


40,788 
20,046 

130.768 
74.530 
37.661 

118.0S3 

1.8-27 

84,297 

10i'.5b4 

47.960 

580,521 

452.375 

926,901 

80.891 

741.618 

79.161 

75.128 

2'2.216 

110.431 

67,979 

18!'.798 

157.286 


-eamlnim  In  Hay.  1895,  were  Inoreaaed  by  OonfedenMo  Solilera'  Be- 
union  In  Hounton. 

Street  Rallwar  .Net  Baralaca.— The  following  table  givee 
the  returns  of  Sruerr  railway  gross  and  nee  earoiags  received 
:hia  week.  In  reporting  these  net  earnioKs  for  the  street  tail- 
waya,  we  adopt  the  same  plan  as  that  for  the  steam  roads — 
chat  la,  we  print  each  week  all  the  retuma  received  that 
week,  but  once  a  tnonth  (on  tlie  third  or  tiie  fourth  S,-\tur. 
(ay)  we  bring  togftber  all  the  roada  furnishing  returus.  and 
the  lateat  aut^tuent  of  this  kind  will  be  found  in  the 
CBBOmOLB  of  July  18,  1804.  The  next  will  apiwar  in  the 
isBOO  of  Av^lMt  22, 189S. 


-Net  Kamnu/t.-—, 


Or»*t  MarHtHf*,—^  - 

1896.  1895. 

8  8 

AnutanUm  St.  Ry  .Juae          4,478  4.8n0 

(aa.  1  to  JonelO....        33,337  32.131 
Baltimore  Trac-lloa— 

Apr.  1  to  JoneSO  ...       843.123  308.496 

BlncbanitonBl.  Ry..Juoe        13,947  13,881 

Jan.  1  to  Jnae  JO  ...         o6,009  66,469 

July  I  to  June  30  ...       134,035  128,488 

undaaport  Traern..Jnae        2a.866  38,603 

Jan.  1  to  Jnne  30....       149.506  131373 

Brooklyn  KlevatedaJune      139.913  187,734 

Jan.  I  to  June  30....       813.616  1,139.709 

July  I  toJuaeaO  ...    I,«73,5n  1,995.859 

LsnlaSlrwt  Ry.iO.iJone          6377  739a 

Jaa.1  toJun<-30....        99,904  97499 

WewLaadoa  84.  By.Joae          6.139  6,894 

Jaa.1  to  Jnae  SO....        80,493  19370 

Mow  Otiaaa*  Trao*.  Jnaa      11S.541  131,934 

Jan.  1  toJanoSO....       681.726  641.337 

rwin  City  Rap4d  Tr.  June      170,170  171.231 

Jan.  I  toJuasSO....      940.165  026,301 

latonat  Ckar^  aad  8arplu.— rbe  following  .Strbbt 
railway*,  in  addition  to  their  gro4a  and  net  earnings  given  in 
tbe  foragolog,  alxo  report  charg>«  far  locereat.  <Jto.,  with  the 
surplna  or  d<)Hcit  above  or  below  those  chargaa. 


1896. 

a 

1.158 
3.647 

240.063 

8,843 

34373 

59.827 

31307 

71,677 

60,870 

308,757 

758,618 

1,539 

7.489 

3.094 

4339 

»68] 
336 
98.514 
534,748 


1893 

8 

1.387 
2398 

208,869 

6,666 

19,063 

54,764 

14.654 

65,573 

76,487 

631,872 

836,678 

4,847 

18.860 

3306 

4.806 

64,999 

340,886 

101,239 

600,904 


Lerala  Btraot  By.  (0.<  June 
Jaa.  1 10  JlueSO.... 


-  /••Isr'l.  rswlafi.  *b.- 

1894.  189.3. 

9  9 

1300       

4.000         


Ia<  otiitt  Burnt  -^ 
1806.  1895. 

•  9 

.339         

1.489         


ANNUAL  REPORTS. 


ABBial  B^part*. — Tbe  following  is  an  iniez  to  all  anaoal 
rapottaof  steam  railroadii,  street  railway*  and  inisoellaneoua 
ooapaaica  which  hive  bean  pablished  since  the  last  editiona 
of  the  Ibtkotors'  ako  Strbct  Railway  SoppLBMBim. 

This  index  doea  not  include  reports  in  to-day's  Ciiroxiclb. 

Vota.— PnlKaea  flcurea  noder  9treet  Railway*  refer  to  VoL  83. 


HrasBT  Railwats. 
FoJumr*  63  and  63. 


(Oon.) 
Fagt. 


LoaUTilln  Itallway ill 

MalrDpollian  Ht.  Kr..  ~ 


Ky.  a  IJsbl 

County 

Po<r.  I 


City 


iiSw 

MO  ■aetflo  Paw.  A  l4lt.i    <lt 
y  Rapid  transit SOO 


B^UO^  AJiu  MISCBU  Co'*. 

8*a_^Maaloa  Araoaaa  Pasa  ....friu 
AaartMB  Mitta  Maanfaetanw..  US 

IbSIsmZ  tSka  Miohlsaa IM 

Vraaar  Bailwats. 
Tslaaisi  83  mmd  43.               Paat. 
AllsnlawBAL.  V.TraeUoa..  .  ..    wis 
AllaoU  Ooaaul.  St.  Ry '17 

8m  Praaclaeo  *  NorU  Paeltte  Railway. 
^Jteporf  for  tht  f/ear  ending  June  SO,  1S96.J 

PWBldaat  Foster  remarks : 

"Die  conditions  incident  to  the  attempt  on  tbe  part  of  cer- 
taia  stockholders  of  the  company  to  consolidate,  or  jointly 
operate,  this  company  with  a  ooaapetlag  railroad  company, 
have  hampered  the  officers  of  the  oo-npany  in  no  small  de- 
gree, and  have  prevented  the  inauguration  of  the  neoessarv 
■tatpa  for  obtaining  an  increaM  of  revenue,  and  the  develop- 
ment of  fintereata  calcnlated  to  largely  increase  the  future 
traffic  of  tbe  road." 

Cooatruotion  operations  comprised  the  laying  and  extension 
of  side  traoks  ag^n-Kaling  'i,M)  feet,  the  taking  up  of  Mi  of 
siding*  ;  tbe  placing  '>f  4iX)  tons  of  n«w  70-pouod  steel  rails 
on  the  main  track,  tbe  re-laying  of  143  tons  of  96-ponnd  steel 
rails,  the  replacing  of  14'^  tons  of  iron  rails,  and  the  use  of 
eight  tons  of  iron  and  14<^  tons  of  steel  rails  in  constructing 
siaings.    Commenting  oo  this  showing  President  Foster  savs  : 

"  Although  no  expenditures  have  been  charged  to  capital 
aooount  during  the  year,  considerable  work  of  a  betterment 


188 


THE   CHRONICLE 


Vol,  LXllI. 


nature  has  been  done.  Pdrticularly  to  be  meationod  is  the 
full  rquipment  of  enginee  nn<l  oars  with  autonnatio  Westing- 
house  air  brake*,  agfcregntinu  over  $14,000.  In  addition  to 
•bove  there  has  been  exp<>nded  about  fl.'O.OOO  for  replacing 
worn-out  cars,  enlar^iDg  depots,  rebuilding  drawbridge,  etc. 
Operating  exiK'nses  hsve  also  been  debited  with  over  $7,000 
paid  in  xetlloiuent  of  suits  and  for  injuries  incurred  prior  to 
beginning  of  finical  rear.  While  there  is  a  decrease  ia  both 
puaenger  and  frt'ight  earnings  for  the  fiscal  year,  and  an  ap- 
parent increase  in  operating  expenses,  yet,  were  the  abnor- 
mal expenditures  taken  into  consideration,  the  net  results' 
cannot  but  be  Bntisfactoty,  in  view  of  the  general  depression 
over  the  <^ntirt'  State." 

The  statistics  for  four  years  have  been  compilsd  for  the 
Chrokiclk  as  follows : 

EABJIUraS,  EXPEXIES  AXD  CHAROBS. 

1895-98.       1894-98.       1893-94.  1892-93. 

Xamingi-                                 t                     $                   •  _$     , 

PtMtrBKOT 373.27«        384,103       408.282  431,511 

rr»l«ht 367,257       393,165       350.6ii6  389,')74 

Mill,expTCHandml«oal....  50,422         49.433         49,368  51.902 

Total 790,988 

.  ExpmMet— 

OonduclliiK  trEkORportatloii  175,568 

MoilTei>ower 106,584 

MalDteDancaof  can... 32,189 

Malntcnaaoe ot  way.. 120,160 

General 76,876 

Taxea 37,500 

Total 559,378 

Netearulngs  232,580 

Detluet- 

Intrreitt  iiu  Iranda 208,550 

BInkiuK  fund 25,000 

HlscellaDeous 


820,701        808,336       876,277 


170,79^ 

105,395 

19,937 

131,821 

74,196 

30,633 

177.631 

105,803 

17,970 

13t,61S 

76,235 

30,633 

542,940 
265,396 

203,463 
25,000 

173.373 

ll"i,089 

23,969 

140,204 

94,371 

26,258 

811,772 
334,929 

208,140 
25,00p 

579,263 
297,015 

210,270 
25,000 

9,843 


Total 230,850       231,140       243,311       238,270 

Balance,  aorplos 2,030         53,789         22,085         61,748 

-V.  61,  p  1S». 

CalDmet  A  Hecla  Mining. 

fReport  for  the  year  ending  April  30, 1S96.J 
The  annual  report  of  President  Alexander  Agassiz,  accom- 
panied by  the  Treasurer's  statement  of  assets  and  liabilities, 
was  issued  this  week,  and  states  that  the  Red  Jacket  shaft 
has  reached  a  vertical  depth  of  4,900  feet,  the  deepest  point 
to  wliich  the  company  proposes  to  sink.  The  openings  of  the 
mine  available  for  stopings  amount  to  ten  years  at  last  year's 
rate  of  production.  Openings  at  the  south  end  of  the  mine 
have  shown  considerable  improvement  during  the  past  year. 
Kumerous  building  and  other  improvements  have  been  made 
at  the  property,  including  the  re-building  of  No.  2  Hecla 
shaft,  which  had  been  abandoned  for  several  years.  This  has 
been  equipped  in  order  to  permit  explorations  of  lodes  paral- 
lel to  the  Calumet  independently  of  other  work. 

The  amount  of  refined  copper  produced,  the  range  in  the 
price  of  copper  and  the  dividends  paid  on  the  $25  shares  for 
each  of  the  past  three  years  were  as  follows: 

OPEBATtOKS,  DITIDEMDS,  ETC. 

„  ,     ,                                               1895-6.              1891-5.  1893-4. 

Beflned  copper  produc'd,  tons.         42,776              31,233  30,663 

Price  of  copper,  eta.  per  poand       9%312               9'a>9\  913311  >4 

Total  dividends  paid $26(5ofif5)     $18(3of85)  $15(3of$o) 

Amonntlngto $2,800,000       $1,500,000  $1,500,000 

The  assets  and  liabilities  on  April  30  are  reported  as  follows: 

ASSETS  AXU  LIABILITIES  ON  AFRIL  30. 

._  ,  1896.  1895.  1894. 

Auelt—  $  $  $ 

Cash  at  mine  ofUoe 80,126  68,704  59,138 

Oath  at  New  York  oBloe 15,000  15,000  15,000 

Oaah  at  Boston  oOlce.  copper  at  8<«o. 

per  lb.  and  mineral  at  4c.  pcrlb 6,218,093  4,782,153  3,531,519 

BIU«iecelval)!eatB«8toaaudiulne...  727,311  707,766  589,210 

.,■■•'       =,.t« 7,088,529    5,573,623    4,194,867 


>"    ..     67.SJ9 

-   nul  fund 13,944 


Bill"  pajBliM  at  Bimton  and  mine.'.".'. .    212,218 
Machin.  rr  contract* 699,193 

Total  llabllli lea  "982  J84 

Balance  of  aaseu 6.015,'745 


73,007 

5,617 

598,010 

532,270 

1,210,904 
4,382,719 


Ohio  Falls  Car  .Vanafactariiig. 

{Report  for  year  ending  June  SO,  1896  ) 
The  balance  sheet  June  80,  1896,  as  audited  by 
Wad",  Quthiie  &  Co.,  is  as  follows  : 

BALANCE  SUEET  JCNE  30,  1806. 
LiadihtUs  — 
Preferred  stock. 


71,350 

3,296 

233,913 

254,751 

563,340 

3,631,527 


Barrow, 


A.i$tl$— 

Plant  .     

Material*  on  blind 

Bon'i"p"-i.  forredeoi. 
Bl'  'e(net).. 

•*!'  1  Table... 

8c(..;,,...a  ...iicrooa  .. 

Cash 

Innurance  In  advance. 
Frel((btpal'l  In  adv'oe. 
Int.  paid  In  adviincu. .. 


$1,294,299 

238.936 

21,000 

809,189 

126.392 

51,049 

23,999 

4,890 

887 

3,284 


To 


.$3,072,775 


Common  Ktuck ... 

First  niortKage  bonds. 

Bills  payable 

Accounts  parable 

Unpaid  labor 

Accrued  Interest 

Accrued  taxes 

Reseivd  account 

Undivldvd  prottca. 

Total 


$800,000 

400.000 

520,'JOO 

185.661 

44,072 

1,058 

7,800 

2,750 

87,798 

23,636 

..$2,072,775 


GENERAL    INV^TMENT    NEWS. 

ICeorganizadong,  Etc.  -LatM  Djta  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc  —All 
facts  of  thi.s  nature  appearing  since  the  publication  of  the  list 
iisues  of  the  Investors'  and  Strbet  Railway  Supplements 


may  be  readily  found  by  means  of  the  following  index.  This 
index  does  7iot  include  matter  in  to-day's  Chronicle.  Numbers 
in  black-face  type  under  S'.reet  Railways  refer  to  Volume  63. 


Railroads  and  Uiscel.  Co  's. 

Volume  03—  Page. 

Bait.  ,. coup.  162 

nil.  '^ 

liiii. 


LTD «rt'f.   lu:i 

I'K ti'tte.  IM 

iiulana. plan.  1.'>:t 

'  o vlftn.  li>t 

lont dtfault.   I5-i 

uHin finh,  liV) 

SI    I.,  nils  \  (.(,    .  coup.  l.'iS 

Tex.  Subii  iiw..r«lT.  1^5 

Pi  WAYS. 

"Volume  *jii  iiiiti  tj  j—  Papfi. 

Augusta  Rr.  (Ga.) reora.  1  i  .i 


STitKET  Railways  (Con.). 

VolUHV  62  and  63—  Page- 

rhlc.  A  S.  ».K.T.rfi>r<i.l1 '/;  tale,  2»,  116 

Cliiclnnat)  lncliriu<1  Plane  ..  com.lOiO 

lluilsr.ii  Kl.'ctrlo  Ky  r  CW.H39 

Lake  St.  Kievatoil  (OUcagO.coiipi.  019 

I./uicaj'ttT  <i*a.)  Hi.  Ry coupon.  990 

Nitsbvillo  'I'niotion.- reoTQ.  990 

SiiTannali  Kloctrlc 8al«.   15S 

S.'nttleCItT  Ky taU.  950 

Shuttle  Coiisol.  St.  Ily s'lU.liJ 

Syracuso  Street  Koads r«>ro.  150 

linioii  Klertrie  (Sardtoffa).  -..sold.  155 
I  ulon  St.  By.  (Uover.  N.  U.)..i<Ue.lllO 


American  Water  Works— '.>maha  Water  Works—  Tem- 
porary Injunction. — At  Portland,  Me.,  July  80.  in  the  Su- 
preme Court  of  the  State,  the  New  England  Water  Works 
Company  et  al.,  as  bondlioldera,  brought  suit  to  restraia  the 
carrying  out  of  the  reorganiz*tion  plan  and  to  deol  »re  void  the 
securities  proposed  to  be  issued  by  tbe  new  Omaha  Water 
Company,  which  is  a  Maine  corporation.  The  plaintiffs  claim 
that  the  plan  of  reorganization  is  in  violation  of  the  bondhold- 
ers' agreement,  that  the  new  company  has  no  authority  under 
the  laws  of  Maine  to  issue  the  bonds  and  stock  as  proposed  in 
the  p'an.  A  temporary  injunction  was  granted  pending  a 
bearing  about  two  weeks  hence. — V.  63,  p.  115. 

Baltimore  k  Ohio  KR.— Interest  due  Aug.  i.— The  re- 
ceivers are  paying  to-day,  through  the  Union  Trust  Co.  of 
this  city,  the  coupons  due  kuz.  1  of  the  gold  5s  of  1925 
(Pittsburg  Division  loan  of  1885)  and  of  the  C3n30ls  of  1888 
due  18.S8. 

Oold  5s  of  19S5. ^-The  firm  of  Speyer  (feCo.,  in  accordance 
with  the  above,  announces  that  holders  of  trust  receipts  for 
the  gold  5s,  deposited  under  the  agreement  of  April  10,  1896, 
can  obtain  their  interest  upan  presentation  of  such  trust  re- 
ceipts at  their  office,  ia  order  that  payment  may  be  stamped 
thereon.  Ia  addition  tliair  advertisement  says  :  "As  the  re- 
ceivership still  continues,  V7e  shall  retain  the  bonds  deposited 
with  us  under  the  agreement  above  mentioned,  in  order  that 
we  may  be  enabled  to  continue  to  protect  the  interests  of  the 
bondholders."  Oa  the  London  Stock  Exchange  have  been 
listed  $3,695,000  of  Speyer  &  Company's  trust  receipts .—V.  63, 
p.  153. 

Baltimore  Traction.- iVeu;  President. — Ex-Gov.  Frank 
Brown  of  Maryland  having  resigned  as  President,  William  A. 
House,  Vice-President  and  General  Manager  succeeds  him. — 
V.  62,  p.  777. 

Canada  Southern  Rj.— Bonds  in  What  Payable.— Tho 
point  is  made  that  the  bonds  of  this  company  should  be 
classed  as  gold  bonds.  Examining  a  copy  of  the  second 
mortgage,  we  find  it  plainly  stated  that  the  second  mortgage 
bonds  are  to  be  paid  principal  and  interest  in  the  lawful 
money  of  the  Dominion  of  Canada.  Neither  the  first  mort- 
gage, however,  nor  the  bonds  which  it  secures,  so  far  as  we 
see,  makes  any  allusion  to  the  payment  of  the  first  mortgage 
being  required  in  any  particular  form  of  currency,  but  in  as- 
much  as  these  obligations,  as  well  as  the  second  mortgage 
bonds,  were  created  by  a  Canadian  company  in  accordance 
with  an  act  of  the  Canadian  Parliament,  it  can  hardly,  we 
should  say,  be  questioned  that  Canadian  money  is  meant, 
Canada  is  on  asound  gold  basis,  so  may  it  not  be  said  in  effect 
that  the  bonds  of  the  Canada  Southern  are  gold  bonds,  al- 
though to  be  strictly  correct  one  cannot  say  more  than  that 
that  they  are  payable  in  Canadian  "  lawful  money  (?)"—V.  62. 
p.  1088. 

Carolina  Enoxrille  &  Western  RVt.—Sold  in  Foreclosure. 
—This  road  was  sold  in  foreclosure  at  Greenville,  S.  C,  July 
24,  to  J.  L.  Williams,  Mayor  of  Greenville.  He  is  supposed 
to  represent  a  syndicate  which  may  extend  it  to  a  connection 
with  some  other  line  now  in  operation.  The  C.  K.  &  W. 
is  fourteen  miles  in  length,  with  its  principal  terminus  at 
Greenville.— V.  62,  p.  588. 

Central  Ohio  RR.— Dividend  Passed.— The  dividend 
usually  paid  on  the  stock  July  31  was  not  paid.  Receiver 
Cowen  of  the  Baltimore  &  Ohio  says  the  passing  of  the  divi- 
dend is  due  to  the  fact  that  the  earnings  of  the  road  have  not 
been  sufficient  to  pay  both  the  interest  an  1  dividend.  The 
overdue  interest  was  paid  June  9.— V.  62,  p.  1176. 

Chesapeake  Ohio  &  Southwestern  BB.— Illinois  Central 
BE.— Soid  tn  Forec!osure.—\t  Louisville,  Ky.,  July  25,  the 
C.  O.  &  S.W.  was  sold  at  foreclosure  for  $1,500,000,  the  upset 
price,  to  General  Manager  J.  T.  Harahan,  of  the  Illinois  Cen- 
tral, which  will  take  possession  as  soon  as  the  sale  is  con 
firmed.— V.  6i,  p.  988,  1176, 

Chlcagro  &  Northern  Pacific  RR. -Assumpsit  Suit.— As  & 
precautionary  measure,  pending  settlement  of  the  suit  of  At- 
torney-General Moloney  to  prevent  the  Farmers'  Loan  & 
Trust  Company,  as  mortgage  trustee,  from  doing  business  in 
Illinois,  the  reorganization  committee  has  filed  a  thirty-five- 
million-dollar  assumpsit  suit  ia  the  Federal  Court.  Ia  the 
event  of  any  adverse  decision  the  suit  will  stand  as  a  first 
hen  on  the  property  and  take  the  place  of  the  mortgages.- 
V.  68,  p.  1176* 

Cincinnati  street  Rj.— Consolidation.— A  dispatch  from 
Cincinnati  says  that  at  the  meeting  July  29  it  was  voted  to 
purchase  the  Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  Cable 
RRs.,  assuming  their  bonded  indebtedness  of  $683,000  and 
$223,000  respectively.  To  make  the  purchase  and  to  build 
extensions,  &o.,  the  capital  stock  of  the  Cincinnati  Street  Ry. 
will  be  increased  from  §11,000,000  to  $18,000,000.    The  prop- 
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osilioo  was  to  pay  $U5  in  stock  (or  |1U0  o(  Mt.  Adama 
stock.  This  coosulidates  all  the  street  railways  in  CincioDati, 
exo«ptini;  one  hiuiII  line,  wtiich  is  in  thn  hands  of  a  receiver, 
and  has  other  legal  complications.  — V.  62,  p.  1010,  1178. 

Dalnth  M  Iflanlper  KK. — Solii  in  Forecloture,— At  Du- 
lutb,  Minn.,  July  iii,  this  roid  wu  sfill  at  for«K:lo8ure  to  the 
B«arK«nizi>i'>n  Committee  for  $3,374,717. 

Rtorgnnizition  Agreement. — Toe  ai^reement  of  July  15. 
18M,  prepared  by  (he  bondboldeit)'  oomoiiitee  oonsiaiiog  or 
John  W  St'TiiiikT.  .John  A  Oarver,  Georne  H.  Cburoh  aod 
Cbarlee  --  lin  Wiiiiely  as  Secretary,  44  Wall 

Street,  I'  .-,  after  foreclosure  sale,  by  a  new 

oottipany  tu  be  utt(a,a  zed  uader  the  laws  of  Minnesota,  of  new 
s(ourili(8  as  follows: 

JV*/  mort§a0»  4  per  c«>t  k<>><1  bonds  paysb'.a  la  llttT  or  ooe 
knsdfvil  yaait.  as  may  be  (l--t«nDl  <ed  apon  by  the  ronmli- 
lae.  laiwasi  to  mu  from  July  1.  iSIM.  pa>abie  *eaii-an- 
Boallr,  bat  nut  tu  be  paf  abl«  luiUl  afler  tba  Drw  eonipany 
eaters  opoo  ibe  exoluiiirr  in*iiS(emeot  of  the  proprrtT. 
Tke  iMoeof  l>oud*  tball  In  ihe  Ont  liiilaoo«  be  limlled  to 
91,0  MijOOO,  bai  boDil*  may  be  iHued  ooder  aaM  mormite, 
la  (be  niiur<s  fur  siiy  branehe*  or  aztensleoa.  st  a  mie  not 
•xreedlos  tiO.oOi'  per  mile  of  eompiete  I  roid  at  any  time 
owned  by  tb«  new  cumpsnr.lnexceMor  one  bu'idred  miles. $3,000,COO 

For7S  per  cent  •  r  tbepilaoipalof  ibe  preMnt  $J.OUO,000 
Spereeat  tmnds ijoo^aoo 

In  Iraasaiy,  for  tutare  needs  to  prorMe  ftir  eash  reqalre- 
meolsandM  a  reserve  of  (be  aew  ooapaay 


97,000,000 

Prtftrrtd  noH-tumutalie*  JlM  p*r  emU  SSsat.  sbues  flOO 

aaeb,  only  •1,000,000  to  Im>  iMued  fsr  the  proparUea  eon- 

reyed  t<>  (be  new  eompany     Tbe  (Mklaoee  of  #  >0i>,uO0  to  be 

Issued  only  for  new  or  additional  eoa*lderat1oD>,  as  antbor- 

liedbyUw 1,000,000 

Cowmon  tUoek,  shares  9100  saeb     Only  •1.000.000.  par 

Taloe,  to  be  ksaed  for  (be  prepsrtlss  so  to  Im  esaTeyea  to 

th*  new  eompasy.    Tb«  balsass  of  asoo.uOO  u>b<  lunad 

'osly  tor  new  or  additional  eoaidderBti  >a«,  as  autbonsed  by 

aw l.SOO.OOO 

Keehanye  of  Srcunfira.— Hotdera  of  tbo  old  soooritiM  will 
noeif«  sevuntiea  of  the  new  oompwij  ••  follows : 

.  lym  rspsiM 

AMsr*  e/ sM  sssmtMss-                #swU<jr.4a.  Pf.wk.  Oom.  tUi. 

UlM.«l,OiMMD« ^  ...     fTM  iUO          

4*   seerard  iBierssl  to /aly  1, 18M Par.           

Prrferrtd  •UH^k,  siousbare ......  '-90  iita 

Comm..a  >tuck.  SluOskars 4-n  Z603 

Aa  announced  last  week,  tb«  ■gracotMil  baa  beea  almost 
wtaoiaioutly  signed,  all  the  bond*  aod  M  per  cent  of  the 
•took  batioK  aasenled — V.  98,  p.  IM. 

Krie  KB.— New  Tork  «  Breeawood  Lake  tLr.-Leaae 
Sfffned,— The  lesae  of  the  N»»  Vth  *  f)—- n«ood  I>ike  to 
ihe  Erie,  which  has  been  pen  ha  baa  within 

a  few  days  been  signed  ami  '  nae  is  in  per- 

petniiy,  the  Brie  to  pay  5  p«.r  c«ot  on  #1,500,000  bonda.  The 
double  tracking  of  the  line  to  Mootclair  and  other  improve- 
ments  are  propoaed.— V.  62,  p.  JM9,  908. 

Pall  Break  Rj.— Quarterly.— Euulagi  tor  the  qutrter  and 
the  twelve  months  ecdliiK  June  30  have  been  repotted  aa 
follows: 


[SMoaiAs 

tw« nin^t.* 

1M» lS4,n» 

lisMoUs- 

]8t»-i*« •707,97V 

i«»4-as saMM 

— T.  to,  p.  SM. 


Xtt  OUur 

tO^»M  prof.U.»I0 


•i3e,so« 
iie,o«« 


*SS:^'' 


,7»a 


ftSMS.  Balanrt. 

•21.431     def.ai.OOi 
aar.ftO,7l» 


•10,370  •ar.9S«A,9T7 
•4,078  sur.  S«4,770 


Pcdaral  Street  *  Pleaaaat  Talley  Paaaearer  Br.— .North 
Side  Traetlea  —  Ualied  TraeUea— I«ms  BaMmi.  —  The 
•tockbolder*  of  the  Pleasant  Valley  Oompanjr  on  Jaly  90,  br 
a  Tote  of  37,506  to  S,287,  ratified  the  acraemeBt  leMing  their 
propertj  to  the  North  Side  Oonpuir  (or  a  period  of  060 
years.  The  anntial  raalal  ie  flO.OOO,  payable  arai-annn 
ally,  being  equal  to  9  par  eeat  on  tlia  atookof  $1,400,000, 
payable  Jan.  IH  aod  July  19.  The  North  Side  Oompaoy  aa- 
aBBM*  tbefttcd-d  debt  of  1 1,900,000  and  the  Itoaiiag  debt  of 
#175,000,  aod  will  pay  all  taxca,  lentali.  laearauce  againat 
fire  and  other  charg>  s.  The  pritOMda  of  anch  realty  aa  the 
Issue  may  decide  to  w  II  will  go  to  the  paying  of  the  bonded 
indebttdiieas.  The  N  rthStde  Oompaoy  tcoeotly  purchased 
80,000  abaree  of  the  Pleaaaat  Valley  stock,  and  the  Pieaaant 
Valley  stoekbulden  have  the  right  to  ezobange  their  stock 
for  Mock  of  the  North  Side  Company,  aa  aiated  in  the 
CBaomoLS,  V.  K\.  c.  31.  76. 

Ineorporali  Conpany.—M  ilarrisburg.  July  27, 

waa  inoiirpor.t  iille<l  Traction  Company  of  Pittsburg 

for  ih»  purfXMt',  ii  i3  ^ai  I,  rif  oootroltlng  the  Siooad  Avenut* 
aoJ  the  Nxrth  Sidx  Tracii.on  CompanieSi  Among  the  direc- 
tors are :  John  Kuebert,  Preaident ;  William  Fraoois  and 
Waiiam  B.  Armstroog.— V,  08,  p.  70. 

«rrat   >enhera    Ry.— NIppeK-Teaea-KaheahlklKaiaba 
Steaaiship  Ce.— ''on/rnof.— A«  to  the  oontract  n-ferred  to 

la.M  -'-^   •»■'■  «•  II  ■.•^.  .-  ..<:....!  --••  Tientla 

Ir 

lot 
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?1  wfeo  .Seattle 

ai»d  ..  B  vrry 

cot--  -.obet  I, 


isra,  and  a.  Iwaasss.  »ot- 
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1896.  This  coonectioD  it  is  thought  will  be  of  f;reat  import- 
ance to  the  Oreat  Northern  R»lway,  enabling  it  to  issue  bills 
of  lading  from  BulI:tlo  to  Yokohama  aod  Hong  Kon<,  wbi'e 
at  the  eame  time  opening  up  for  the  Uaited  States  a  new 
market  for  dour,  lumber,  fruit  and  other  food  products, 
cotton,  etc.— V.  63,  p.  153. 

Hagerstowa  By.  Co.  ( Hag'>rstnwn,  Hi.)— Mortgage  Filed. 
— This  company  has  filed  a  mortgage  for  $200,OoO,  covering 
all  its  property,  to  ih»  Commonwealth  Guarantee,  Trust  & 
Safe  Dispoeit  Co.,  of  Harrisburg,  Pd.,  as  trustee. 

lUlBolg  Central  BR.- Clereland  Clacianati  Chicago  & 
St.  Loalii  RH. — Aeic  Trackage  Arrangement.— The  Illinois 
Ct'ntral  Riilroad  Co.  has  entered  into  ;^  traffic  arrangement 
with  the  Cleveland  Cincinnati  Cbica;;o  &  St.  Louis  road 
whereby,  beRinninK  with  August  1,  it  will  run  all  its  St.  Louis 
trains  ovt- r  the  tracks  of  that  company  from  Pdna  to  Eist  St. 
Louia  instead  of  using  the  Vamlalia  tracks  in  and  out  of  St. 
Louis.  With  that  exception  the  line  is  the  same  as  usual  via 
Oilman,  Clinton  and  D.'caiur.  The  Big  Fuur  system  uses  the 
Illinois  Central  tracks  between  Ctticago  and  Kankakee,  and 
the  change  is  m  tde  because,  under  exis-.ine  circumstanreo, 
both  roads  can  more  cirs-ly  co-operate.  The  Illinois  Central's 
new  fast  day  train  between  Chicago  and  St.  Louis  will  make 
the  run  in  eisht  hours  and  forty  minutes.  The  trains  will 
croia  the  Etds  Bridare  and  run  through  the  tunnel  to  the  Union 
SUtion.-V.  62,  p.  »4'>i.  988. 

lateroceanle  Bailway  of  Mexico.- Z.t«fed  tn  £omfoM.— 
On  the  London  Stock  Exchange  have  been  listed  for  quotati<ja 
the  following  securities  unu'td  under  the  readjustment  plan  : 
80.000  preferred  shares.  £539,600  4  percent  debenture  stock, 
£785,950  7  per  cent  "  A  "^  debenture  stock  and  £469,500  7  per 
cent  "  B"  dtbinture  stock.— V.  83,  p.  949. 

Juliet  Electric  Street  By.— ATeto  Company.— Reorganiza- 
funt.— The  Joliet  Street  Ry.  Co.  has  been  reorganiz°d  under 
this  title  with  authorised  capital  stock  of  $300,000.  The  lines 
will  be  fxieodf d  and  improvements  made.  The  otBcers  are: 
Jacob  A.  Henry.  Ji  liet.  Pre»ident;Qeorge  F.  Duncan,  Portland, 
Me.,  Vioe-Pretideni;  Henry  O.  Cox.  Portland.  Me.,  Treasurer; 
William  B.  Mc  Kenley,  Chicago,  Secretaiy  ai  d  Mansger. 

Xllwaakee  k  ITaakeaha  Electric  Br.— Obfat'ns  Franchine 
in  Mtbeoukee—Tbe  City  Council  of  Milwaukee  on  July  20 
paMa4  the  ordinanca  granting  to  this  company  the  right  to 
uuualinet  a  atrcet  railway  over  varioiu  atreeta  in  the  city. 
The  Milwaukee  ft  Waukesha  Ry.  is  soooeaaor  of  the  ICilwankee 
ft  Wanaatoea  Motor  Railway,  which  waa  sold  in  Maroh,  1896, 
for  $150.1)00  to  J.  It  MoDjoald.  of  D>troit.  and  E  B.  Oalla- 
gher,  uf  New  Tork  City,  repreaenting  Eistern  capitalists. 
The  road  will  be  rebuilt,  pnnipp*<l  with  electricity  and  ex- 
tended to  Waukeaha,  Wbiteti^h  Bay  and  North  Qreenfl'ld. 
The  anthori2«d  capital  stnok  is  understood  lb  be  $1,000,000 
and  an  issue  of  $1 ,000,000  Hf  ty-year  5  per  cent  gold  bonda  is 
proposed.     Wot  k  oa  the  extension  has  begun. 

.Nerfdlk  *  Westera  BR— Coupons  PurcAoscd.— Coupons 
due  Aug-  I.  1^96,  on  improvement  and  extension  Os  are 
purchased  for  ac(v)UQt  of  the  Raorganizition  Committeejat 
par,  on  preeeouUoo  to  the  Mercantile  Trust  Co.,  in  New 
York,  or  to  Brown,  Shipley  ft  Co,,  in  Lindon.— V.  63,  p.  154. 
.>erthera  PaclHr  RR.— Morthera  Pacine  Rj.-3^l>l  in  Fore- 
doaiuns.- .Vt  tlie  forrolosure  sale  of  the  .V)rthern  P.tcia]  RR. 
at  Snpsrior,  Wis.,  July  98,  the  p-nperty  was  purchased  for  the 
raotipiiliuioo  oommittee  br  E  W.  Winter  at  the  upsetprioea 
aa  CoUows:  For  parcel  I.,  including  the  main  Hoe,  etc..  $lO,0<iO,- 
000;  for  parcel  IL,  including  the  branch  line  seourities,  etc., 
coraead  by  the  oonaola,  19,000,000;  for  parcel  IK.,  incluling 
Ihe  propertT.  mainly  I  lain,  under  the  third  mortgage,  tVX),- 
0<X)  (f  '  -ion  of  parcels  see  notice  of  foreclosure  adver- 

tised tcLK,  July  3.')).    Just  prior  to  the  sale  .Vf.  D. 

OroTer.g<:n*:ral counsel  for  theOreat  Northern  By.,  announced 
that  to  preserve  the  rights  of  his  corporation  he  gave  notice 
that  dM  parchasers  would  be  held  subi ^ot  to  the  lease  of 
the  81^  Paul  Minneapolis  ft  Manitoba,  which  the  Northern  Par 
olWn  warn  between  St.  Paul  and  Minneapilis. 

After  the  firs!  sala  the  company's  laod't  in  Wissonsii  were 
offered  and  bid  in  by  Mr.  Winter  for  amounts  aggregating 
$378,000.  At  Mtndan,  N>rth  Dakota,  no  Monday,  the  lands 
west  of  the  Misa)uri  R'ver  RR.  were  bought  for  the  Committee 
for  atutts  aggregating  $6u0,000. 

The  aale  of  the  lands  in  the  other  States  will  be  completed, 
it  is  thonifh',  by  .\u<.  4,  •"  ''>  »*   ''in  road  oaa  be  tumel  over 
hasers  on  or  b'  .  I, 

■  nfirn%ed.—At  M  ,  Wi«.,  July  27,  Judge  Sea- 

mau,  in  the  Unit«<l  States  Court,  ondrmed  the  sales  above 
m'ntiooed.  The  purchaser  is  rr<liiire<i  to  piy  in  oasK  to  the 
holders  of  139  o'  the  general  second  inortgag)  bonds  the  sjm 
of  $1,000  per  bo-id,  toij-tber  with  all  interest  ao'-rii^d:  to  the 
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pany,  atuckini;  the  rrorKaDiz ition  of  the  Northern  Paciflc 
BR.  The  lumplaiDBnu  alleged  that  they  were  creditors  of 
tba  Nor(hern  Pacific  lo  the  extent  of  over  Hv«  miilioiiH  of  dol- 
lars by  ceuBon  of  the  Kuarauty  of  the  Northern  Pacific  Kail- 
road  Company  upjn  the  bonds  whicli  they  held,  and  they 
elaltned  that  ax  thf  plan  for  the  roorKanizaiinn  of  ihe  North- 
em  Pacilic  Kttilroad  Company  made  provision  for  the  stock- 
boldera  of  iha  company  without  makioK  any  provisioD  for  ita 
noaecured  crediiois,  this  wns  an  unlawful  combination.  They 
therefore  piaved  that  the  reorK«nizttion  manaiters  might  be 
•nioined  from  giving  to  the  Rtock holders  of  the  Northern  Pa- 
ciilc  any  of  ihe  secuiitiea  of  the  new  company  to  be  organized 
until  f'ftt  r  the  same  were  oflfered  to  the  general  creditors  on 
the  name  terms.  After  hearing  arguments  for  two  days 
apoo  the  application  for  a  preliminary  injunction,  Judge 
Jenkins  rendtri-d  a  decision   denying  the  application  on  the 

Sound  that  the  bill  of  complaint  was  without  equity,  the 
>urt  holding  that  as  the  reorganization  plan  was  made  with- 
out intent  to  delraud  creditors  of  any  of  their  rights,  it  was 
legal. 

The  suit  brought  about  six  months  ago  by  the  Atlantic  & 
Paciflo  BR.  c3o.  bondholders'  committee  on  the  guaranty  of 
their  bonds  by  the  old  Atchison  Company  is  based  upjn  the 
■ame  contention. — V.  63,  p.  154. 

Omaha  Kansas  City  ft  Eastern  RR.— (Imaha  «  Ht  Louis 
BK.—({iilniy  Omaha  £  Kansas  City  KK.— Kansas  <'iiy  at 
Northern  C'Ornectiiig  HH.~ Incorporation— New  Line—Con- 
tolidation. — At  Jefferson  City,  Mo  ,  July  24,  was  incorporated 
the  Omaha  Kansas  City  &  Eastern  RR.  Co.,  with  capital  stock 
of  $l,500,0UU,  to  construct  a  road  from  Pattonsuurg,  Mo., 
to  Trrntoi',  Mo.,  a  dis'aiiCi)  of  34  miles,  and  also,  it  is  under- 
stood, to  buy  and  opera<e  the  Quiucy  Omaha  &  Kansas  City 
RR  ,  exteodine  from  Quincy,  111  ,  to  Trenton,  137  miles,  and 
the  Omaha&  St.  Louis  RR.,  from  Pattonsburg,  Mo.,  toCouncil 
Bloffg,  la.,  144  miles.  This  is  in  accordance  with  the  plan 
stated  lu  the  Chronicle  of  June  27,  1896,  p.  1177,  aid  earlier 
numbers,  bjc  which  northerly,  easterly  a.jd  westerly  outlets 
and  fe«  ders  will  be  obtained  for  the  Kansas  City  Pittsburg  & 
Gulf  line  soon  to  be  completed  to  the  Gulf  of  Mexico.  The 
incorporat. >rs  of  the  new  company  are  :  A.  E.  Stiilwell,  E.  L. 
Martin.  J.  K.  Cairnes,  C.  A.  Bailey  and  J.  T.  Nolins,  of  Kausas 
City  ;  John  L.  Welsh,  of  Philadelphia,  and  Theodore  Gdman, 
Jr.,  of  Yonkers,   N.  Y. 

On  pages  73  and  74  of  the  July  issue  of  the  Investors'  Sup- 
FLKMBNT  will  be  found  map*  of  the  Kansas  City  Putsburg  & 
Gulf  Road  and  the  Kansas  City  &  Northern  Connecting  RE  , 
the  latt^r  showing  clearly  the  line  which  is  now  to  be  called 
the  Omaha  Kansas  City  &  Eastern.— V.  62,  p.  1177. 

Oregon  ImproTement.  —  Reorganization  —  Consolidated 
Mortg  •ge  Committee. — Uitil  noon  to-day  holdt^rs  of  the  con 
soltdaitd  bonds  deposited  under  the  Wateroury  agreement 
have  the  privilege  of  withdrawing  their  bonds  in  case  they 
do  not  approve  the  plan.  Bonds  not  withdrawn  will  be  held 
to  have  assented.  It  is  understood  that  the  Waterbury  Com- 
mittee is  desirous  of  determioing  just  exactly  how  much  op- 
ixwition  there  is  to  their  plan  and  precisely  what  mcdifioa- 
tion  those  obje  ;tf  g  demand.  H.  Amy,  44  Wall  Street,  is 
chairman  of  the  committee  which,  is  undertaking  to  protect 
the  consols,  and  which  ha'S  been  urging  bondholders  to  with- 
draw their  bonds. — V.  63,  p.  15^. 

Pbiladelphia  &  Reading^  RB.— iSarntJigrg.— The  results  of 
operations  of  the  Railroad  and  of  tbe  Coal  &  Iron  Company 
for  June  and  the  first  seven  months  of  the  fiscal  year  have 
been  as  follows : 

. — Dee.  1  toJiine  30. — 
189A-9B.      18»4-9d. 


-— June. 

1806. 
RULKOA.D  COMPANT—  $ 

tlroM  re«elpl4 l,73t.99» 

Operating  expeoMS 993,101 


1895. 

1.728,730  ll.3SO,6S.5  11,356.499 
97(j,59i    6,6J0,114    6,599,976 


OtieratloK  proflt 741,880       750,178 

Met  from  other  sources 84,463         61,108 

Total 826,352 

tlDeduet— 

Equipment  paymenUi 91,436 

TernilDal  tritukSKe 40.0J0 

lm|ir<i>eia»nts.  4to 10,588 

Pru|iori'u  year's  obarKes..  695.0a0 

Total 887,024 

Balaaoe,  deOoll 10,672 

OOAi.  uto  IKOX  Co.— 

Orowreoelpu 2,057,580 

Operstliic  eziwnres 1,937,760 

Oal'lnrf  Im.'rovi-iuROt*    .        50,576 
Penuaneiit  loiproTemeuts        4,7><4 

Orouexpeoaea 1,093,120 

PioUt  from  mlnlnK 64,469 

Pro|iorl'n5ear'soliari;M..      95,u0a         95.0  JO 

Bataooe.loM 80,531         42,651 

r.  A  B.  tXD  C.  A  I.  Co.— 

Louor  Rallr.wd  Co 10,672 proat8,!<28 

LOMOf  C.  «I.Oo 30,631  loss  12,631 


4,750,541 
419,9.20 


4,756,523 
•^30,115 


811,286    5,170,461    8,103,868 


69,780  •1,114,720 

37,332        280,000 

872  71,881 

691,374    4,865,000 


548,'^44 

284.'<-24 

75.6S6 

4,859,9^1 


802,758    6.331,601    3,718,975 
8ar.8,528d.l,161,ll0  d.642,3j7 

1.473,.522  12,592,352  12,024,883 

1,387,874  12,612,023  12,117.1.030 

3I,6<4       461.425       261.238 

1.665  -'0.985  23.834 


1,421,173  13.097,415  1  .',361,1(12 
52,34910885  >5.0H31us833»,2 10 


66 1,000 
1,170,083 

1,161,140 
1,170,063 


72ii,0  0 
1,059,219 

6 12,307 
1.05i<,2l9 


Ueflolt  both  companies      41.203         34.123    2.3j1,203    1,701,526 

\     '  f  nclndes  •520,000  car  tnwt  oertlflcates  matured  in  1894  and  ISQi 
BolpioperlyoharKeablotoiaoa.  tu  io»»  ana  ih95. 

— V.  62,  p.  1178. 

Rapid  Transit  In  New  York  Clty-^cf  Constitutional. - 
The  ApptUate  Division  of  the  Supreme  Court  on  Tuesday 


Balance, 
deflelt. 
$3 ',536 
3,i62 


banded  down  a  decision  declaring  the  R^tpid  Transit  Act  con- 
stitutional. The  matter  came  on  an  appeal  brought  by  the 
Sun  Printing  &  Punlishiag  As'iociation  and  oiher  property 
owners,  who  sought  to  have  the  act  declared  unconstitutional 
and  to  restrain  the  Rapid  Transit  Commissioners  from  fur- 
ther action.  The  decision  gives  the  Commissioners  legal 
standing  and  leaves  them  at  liberty  to  prepire  plans  for 
another  scheme  of  rapid  transit.  The  previous  decision  of  the 
Appellate  Division,  that  of  May  23,  related  merely  to  the  plans 
which,  as  required  hy  the  act,  had  been  submirted  to  them 
for  approval.  This  approval  was  unanimously  withheld.  In 
the  recent  decision.  Justices  Barrett,  Van  Brunt  and  Williams 

c<incurreil.  while  Justices  In^raham  and  Rumsey  dissented, 

V.  62,  p.  950. 

Sacrmnento  Electric  Power  ft  Light— Sacramento  (jas  ft 
Railway— iVeic  Company  Takes  Possesnon. — All  the  prop- 
erty and  interests  of  th«  F.ils  im  Water  Power  Co.  au'l  the 
Sacramento  Electric  Power  &  Light  Co.  are  reported  to  have 
been  conveyed  to  the  Sicramento  Ois  &  Railwav  Co.,  which 
was  recently  incorporated.  The  ownership  will  remain  the 
same,  but  there  will  be  but  one  company.— V.  68,  p.  411. 

Savannah  Electric  Ry. — Committee. — The  mortgage  trustee 
has  filed  a  bill  for  foreclosure  and  it  is  announced  that  an 
early  sale  of  the  property  will  be  made.  The  following  com- 
mittee, L^e  Roy  Myers.  Horace  P.  Smart,  Henry  H.  Hall,  M. 
A.  O'Byrne,  has  been  appointed  for  the  purpose  of  protecting 
the  interests  of  bondholders,  who  are  requetted  to  enter  into 
the  agreement  which  has  been  prepared  and  deposit  their 
bonds  with  the  Southern  Bink  of  the  State  of  (Georgia  at 
Savannah.— V.  63,  p.  155. 

Syracuse  Geneva  ft  Corning  By.— ©itarferZj/.— Earnings  of 
this  company,  whici  is  leased  to  the  Fall  Brook  Ry.,  for  the 
quarter  ending  June  30  have  been  reported  as  follows  : 

3  months  ending        Grots  Net  Interest, 

June  30—        earnings.  earnings.  taxes,  etc. 

1896 »l62,8.->3  $lrt.237  855,773 

1895 165,118  52,851  56,113 

Third  Avenae  RR.— Amerleao  Air  Power.— 2Wa/ o/ Cars 
Run  by  Compressed  .4ir.— The  Third  Avenue  RR.  Co.  on 
Thursday  gave  an  exhibitiou  of  the  operation  of  the  new 
compressed-air  motor  cars  which  it  proposes  to  use  first  on 
the  One  Hundred  and  Twenty-dfth  Street  s  rvice,  from  river 
to  river.  Three  of  these  ca'-s,  built  by  the  American  Air 
Power  Company,  were  recently  received  from  the  works  in 
Rome,  N.  Y. 

The  New  York  Times  states  substantially  as  follows  the 
facts  regarding  the  trial : 

"The  cars  resemble  in  general  appearance  and  interior 
fittings  the  cable  cars,  are  of  I  he  same  size,  and  are  lighted 
by  gas.  The  machinery  is  placed  bei^ween  the  axles  of  the 
front  and  rear  wheels  and  the  storage  tanks  are  arranged  in 
front  and  back  of  the  axles  and  under  both  platforms. 
They  are  composed  of  tubes  made  of  steel  similar 
in  quality  to  that  used  in  gun  barrels,  and  twisted.  They 
are  capable  of  withstanding  a  pressure  of  8,000  pounds 
to  the  square  inch,  but  only  2,000  pounds  are 
used.  Should  one  of  the  tubes  break,  or  even  explode, 
its  small  size  would  prevent  disastrous  eflfects,  and 
would  simply  result  in  the  escape  of  the  air.  When  the 
throttle  is  opened  for  the  passing  of  the  comprtssed  air  to  the 
machinery,  it  goes  through  a  hot  water  tank  to  recover  by 
heat  a  part  of  the  expansive  energy  lost  by  the  operation  of 
compressing.  Ordinary  manipulation  of  the  car  involves  the 
us-  of  only  one  lever,  braking  the  wneels  and  stopping  the 
machinery  at  the  same  time. 

"Two  cars  were  run  over  the  One  Hundred  and  Twenty-fifth 
Street  cross  town  track  vrith  the  utmost  smoothness,  st  .ppiog 
and  starling  with  almost  entire  freedom  from  the  jeruing 
cotnmon  to  the  old  cars.  Going  at  the  rate  of  twelve  miles 
an  hour,  the  cars  can  be  stopped  in  their  own  lengths.  The 
cars  were  built  to  go  at  only  fifteen  miles  an  hour,  and, 
though  only  eleven  miles  will  be  used  in  service,  one  of  them, 
when  tested  in  Rome,  was  run  at  the  rate  thirty  miles  an 
hour.  The  capacity  of  the  air  flasks  is  for  fif  ceen  miles,  and 
they  can  be  replenished  at  the  i  ower  house  in  thirty  secjuds. 

"It  IS  the  intention  of  the  Third  Avenue  Company,  if  the 
^s  prove  entirely  satisfactory,  to  install  them  for  use  on  the 
Forty  second  Street  ManhattanviUe  &  St.  Nicholas  Avenue 
Line,  when  that  line  is  extended  to  Yonsers  in  accordance 
with  Its  present  pU' 8.  Tae  cars  will  be  run  for  passengers 
on  Saturday."— V.  63,  p.  155. 

1  Vi!.l?"  P««l«e  Ry.— Coupon  Paywenf. -Interest  due  Aug. 
1,  ia«8,  on  the  6  per  cent  collateral  trust  gold  notes  of  ISil 
was  paid  at  maiurity  at  the  office  of  J.  P.  Mjrgin  & 
Co.,  New  York,  or  Jacob  C.  Rogers,  43  State  Street,  Boscoa.- 
V ,  oo,  p.  oii , 

Wl-casset  ft  Q  lebec  RH. -Bonds  Authorized.— TbTm^- 
holders  July  15  auih  .rizad  the  i,sue  of  f  luO.OOO  b  )nd8  for 
the  construction  of  a  road  from  VVisodSSH,  ,ile.,  to  Pittstinld 
(the  mortgage  of  1895  to  be  discharged)  and  also  the  miKiog 
of  a  lei^e  of  a  part  of  the  road  to  the  Sebasticook  &  Moose- 


head  RR.  Co. 


ZanesTllle  Street  RR.  ft  Electric- iVeio  Cowpanu. -The 
Zauesville  bleciric  Street  Ry.  has  been  reorganiz  a  under 
this  tiilo  with  a  capital  stock  of  $51)0,000.  Amoag  the  ottioers 
of  the  new  company  are  Jotin  Hjge,  President ;  W.  H. 
Bateman,  Vice  Presid^-nt ;  G.  H.  Stewart,  Treasurer,  and  H. 
R.  Newkirk,  General  Manager. 


AUOUCT  1.  1888.J 


THE    CHRONICLE. 
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3i!he  O^ommcrcial  IJimes. 


JOMMBRCIAL     EPITOME. 

PbidaT  ITiobt,  July  31. 1896. 

CoDfidenoe  in  the  ■oooeaa  of  (he  sound-moaey  party  at  the 
comint;  eleotioo  has  appeared  Utterly  to  be  steadily  Kro^mg. 
Thi«  hM  been  reflf-oted  in  an  improreir.ent  in  fiuanoial  circles 
and  in  increased  aotirrity  and  an  upward  turn  to  values  in  the 
•pecalaiive  and  oommercial  markets,  although  leas  farorable 
crop  prospects  for  wheat  and  cotton  have  also  bad  a  streni^th- 
eninfc  inflnence.  Bankers  hare  been  succeasfnl  in  forming 
a  plan  for  the  stoppaxe  of  gold  exports  for  at  least  the  next 
ninety  days.  A  prcclamatioa  has  been  issued  by  the  Preni- 
dent  against  Qlegal  expeditions  to  Cuba  inimical  to  the  Gov- 
ernment of  Spain.  Coosiderable  damage  has  been  done  in 
the  Central  Western  States  by  heavy  raioa  and  fljoda, 

A  quiet  market  for  lard  on  the  spot  haa  continued 
and  as  offerings  have  been  fairly  large  prioea  have  further 
declined,  cloaing  dull  at  3'50c.  for  prime  Western,  S-IOo.  for 
prime  City  and  8-80c.  for  refined  for  the  Continent.  There 
haa  been  no  trading  in  the  local  market  for  lard  future*,  but 
nominal  qnotatiooa  have  been  further  reduced  in  sympathy 
with  a  decline  at  the  West,  where  packers  have  been  free 
•ellers  prompted  by  the  continued  large  receipts  of  swine. 
The  close  was  steady  at  a  slight  recovery  from  bottom  prices. 

OAlLr 


JTm 
3-47 


Mar. 
S-4A 


360 


■r....; e.    I-80       3-47       S-43       8-«7 

8  ipp*TS  have  been  fairly  larse  boyera  of  pork,  and  prices 
have  ruled  steady,  doaiog  atf7  S0O|7  79  for  old  mess  and  tJ  79 
M8  25  for  new  mesa.  10  ao^fll  for  family  and  tS  SOQIIIO  for 
abort  cl-  ar.  Cut  meats  have  bad  only  a  very  limited  call,  but 
price*  havp  held  fairly  steady,  closing  «t  ^^(^i-ie.  for  pickled 
bellies,  12(310  Ihe.  average,  8^4<94c.  for  pickled  ahouldeia  and 
VUdli'o.  fur  pickled  bam*.  Beef  haa  heea  quiet  aod  un- 
ohaiiged,  closins  at  S9  SfHifT  for  mew.  97918  for  packet.  (lOf 
tt  for  family  aod  11 19913  for  extra  India  ocas.  Beef  bams 
have  been  duU  at  9U  94'9<I9.  Tallow  bas  aold  rather  slowly 
and  prices  have  wf^^ko^-i  .ii<.htiv  "'-^ing  at  898  1-I«c.  Ole<»- 
atearine  bas  been  <{  haog»  at  41^-.     L^rd 

at»trine  ba->  been  i.  ■  ^        "1   nomioklly   at  4'-^@ 

4)^0.  Cotton  seed  oil  haa  iM*a  dull  and  prices  have  further 
declined.  cl<  wini;  at  I9^2(>cfur  prime  crude  and  2H{(^i9c. 
forprini>  t-r  baa  been  fairly  active  and  steady 

»tltyi*  ry.    Cnecae  has  been  quiet  and  easy, 

laiu  j->-.     1 .— hettgabaT*  been  dull  and   wealter. 


„  M  ladlS^c.  for  ch'Hoe  Wcatern. 

Th«t«  liaa  been  a  dull  and  depressed  market  for  coffee  of 
Brazil  growh.  Offerings  from  p-imal  markets  have  been 
qui  r  lilteral  at  lowr  prioes  and  lucal  value*  haTad«cline<l. 
doaittg  at  UH^Vii'^.  (or  Bio  Mo.  7.  Mild  grades  have  sold 
alowly  aod  i  nee*  have  weakened,  closing  at  ISc.  for  good 
Cncnta  and  2S>^c.  for  «Undard  Java.  There  has  continued  a 
fair  amount  oi  Kctiviiy  to  thf  speculative  d-alioiis  in  the 
market  for  oontracta.  but  at  a  further  decline  in  price*  under 
Moeral  selling  prompted  by  a  continued  large  movement  of 
the  Brazilian  crop  and  weaker  European  advice*.  The  close 
was  steady. 

The  following  were  the  final  asking  prices  : 

AM. 1000*  I  »ov. »-80a.|r*b 9I0e. 

•H» S^S?"    P** '•'••■  •••9*    March 910o. 

Oat 9-*«a.ljaa.  9- 10a.  I 

Baw  BUgar^  have  been  In  lnrre%aed  de  nand  and  prioea  have 
advanced,  closinir  firm  at  ?>(  43  7193.  for  cvntrlfngaii.  M 
degreca  test,  and  So.  for  mu<oura<li>,  80  degrees  tc*t.  R-flned 
■ogara  hav*  been  niodarstely  active  and  the  close  was  firm  at 
,4c  advance :  granulated  quoted  at  49^o.  Teas  liave  been 
quiet  aod  unchanged.  Other  atapie  grocoriaa  have  been  about 
•teady. 

Kentucky  tobacco  haa  been  in  limited  rrqoaat  and  price* 
have  ruled  steady  :  sUea,  300  hhds.  Seed  leaf  toiaoco  has 
•old  slowly  hut  vsloe*  have  held  f«irlvsiea4v.  8al««  for  the 
week  werr  375  case*  as  follows  :  800  caae*  1804  crop,  Zimmers. 
13918c.:  lliu  cases,  imi  crop.  Wiaoondn  Havana,  l3Wc.:  75 
caae*  1804  cmp.  Penney  I  vania  Havana.  199i3Uc.;  133  caaes 
1804  crop.  P-nn*ylvania  seed,  119133.,  and  79  oases  1804 
crop.  Uitl-  Dutch.  8>i9ic.;  also  800  bale*  Havana,  409«Sc., 
and  300  bale*  Sumatra.  7Sc.9ll  40  in  bond. 

Th'Te  h«»  rie««n  a  q'liet  market  for  Straits  tin  and  no  ira- 
poriant  changes  h»ve  occurred  in  values,  closiog  firm  at 
13  40  #1.1 . ■•(>:.  Ttv' demin'l  for  ingot  cooper  ha*  ootinued 
verv  limii.-.|  «  H  (>rip«  (nv--  a«ain  decli  >e<1,  closing  dull  at 
10-7o«Jlic.  for  Like.  ly»ad  has  tieen  quiet  and  unchang'^d, 
closing  fitirly  steadv  at  200  43  0V;.  for  d  laarscic.  Spelter  has 
been  quiet  hut  s  osdy.  olosias  at  8-0«lO4<}.  Pig  iron  hut  been 
qutet  and  wi  h  iit  change  ai  $10  399$iS  80  f  ir  d  >m'stic. 

B>-(lnfl  p"  ruleum  has  forthw  ailvaooed.  closing  a' 6-89n. 
hi  b»'  in  bulk  and  7'.V>n.  incases;  omde  in   bols.  has 

been  naphtha  easy  at  7 >{o.    Crude  oertifioates  have 

b**n  iliiii.  cujoing  lower  at  II  06  nld.  Spirita  turp'nlin»  ban 
heisB  qai-t  but  Mead v  a* 84934^0.  Renins  have  b«>n  .lull 
hnti«e«rty  ar  $1  BO  for  cun'non and  cool atraintHl.  Wool  hin 
Men  dull  and  v«in<>*  have  t>een  largely  nominal. 
b**B  dull  and  weak. 


H'>p*  have 


COTTON. 

Friday  Nioht.  July  31,  1896. 
Thk  Motkmknt  of  thb  Crop,  as  indioated  bv  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  5,939  bales, 
againat  6.S  I8  bales  laat  week  and  3,S96  I»le8  the  nrevious 
week,  making  the  total  reoeipts  since  the  Int  of  Sopt.,  1S95, 
5.310,088  bales,  against  7,88.9,690  bales  for  the  same  period  of 
1804-S.  showing  a  decrease  ainoe  Sept.  1, 1S93,  of  3,6')4,732  bales 
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413 

1,S93 

1,701 

083 

170 

979 

5.539 

The  foil  twfng  shows  the  week's  total  reoeipts,  the  total  since 
Sept.  1.  1805.  and  the  stock  to  night,  oompared  with  list  year. 
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1.759.388 

763 

8.977.939 

36,841 

94,687 

VobOa 

17 

195.915 

90 

238.40L 

3.172 

5,843 

FUntda 

33,753 

35.402 

tavaaaah ... 

973 

754,314 

117 

941.676 

7,478 

4.670 

Br'wiok.  lu) 

1 13.384 

153.809 

56B 

1.400 

OharisstoD.. 

98 

280,349 

ao 

437.668 

10,937 

18,918 

F.R«raI.*e 

77.513 

160.796 

•  •MM 

,  ,.^ 

fftladaftoa. 

8 

170,944 

36 

334,490 

4.049 

2,758 

WaahXAe. 

767 

998 

«atMk 

138 

837,707 

53 

470.053 

^.608 

11,088 

WMfttat.. 

148.639 

888,184 

50 

300 

■y»»,** 

141 

36.615 

43,983 

^TewToik... 

53.147 

137.107 

86,983 

172,891 

Bfistsn....... 

SS4 

196.890 

331 

166.236 

5.000 

3.800 

BaMMSte... 

A9.858 

76 

119,188 

6346 

8,933 

Fhila4M..*a. 

81 

45.094 

303 

158.393 

4.978 

4,916 

Tstala 

8J130 

S.S10.9S8 

1,760 

7.865.690 

16.%.504 

339,474 

In  order  that  oomparlaon  may  be  uuide  with  other  years,  wo 
<ivo  below  >bo  total*  at  landing  porta  lor  aix  seaaoM. 


>ssK»>  *!-[    1896.    ;    1805.    |    1894.    |    18*3.    |    1893. 

1891. 

Oalva^Ae, 
RewOMaans 
MeM* 

aha«lan,*e 
wniBlsn,Ae 

irot«ta 

w.FoM.*e. 
au  others... 

rotlMswfc. 

Blase  a*»t.l 

634;              83 
3.350>           763 

17'  80 
97S|            117 

98|              M 

3,             35 

138              53 

1411        

29S;           610 

530 
1,433 

35 
348 
103 

3S 
443 

64 
961 

350 

4379 

343 

1,444 

31 

88 

1.848 

893 

3,498 

632 

8,393 

47 

973 

163 

96 

183 

380 

8.130 

607 
1,442 

201 
1.576 

451 
94 

370 

412 
1,737 

6,S39|        1,760 

S.9M'      10.713 

8.650 

6,850 

6910938  7860,690  9918,843 

5061.407 

7105,083 

6907,696 

Thoasporta  for  the  we*K  ending  this  evening  reach  a  total 
of  3S,SM  balea,  of  which  I3,'t4:)  were  to  Oreat  Britain,  39 
to  IVmaoe  and  0,181  to  tha  rest  of  the  Continent.  Below  are 
theoxporti  for  the  weok  and  since  September  1,  1805. 


QftlTsston 

lax.  cur.  a«.. 

!<sw  Orlsans. . 
oMIoaPsa. 


Rrsnswlak.... 
''iwrlMlaa*.. 
srilnlaatoQ.. 

Morfolk 

w«st  Point... 
M'pt  Ifswi,  ae 
^■w  Tork. 

B<Mto* 

BslUiaar*. 
"Mladslp's.ac 

Total 

rot^lSMMM. 


JalsSi 


SI.  issa. 


OMli-    TWu 
Brit-*,  fnoa    ,„^     „r,,^ 


tJUt 


11.010 


I.MSl 


*  Indudliui  Port  Rorsi. 


n 


t,tM 


Sins 


I2,78> 


7.7M 
1.718 


n.2M 


fVvm  Smt  1.  KM.  U  Jult  SI,  ISM. 
BspsrtiiS  to- 


Orml 


m.Mo 

SBI.SST 


Miasi 

9^141 

to.oai 

SS.TIt 

•.•so 

I4.SM 
«SI.I 

•8».am 
e8.ot7 


«»,747 


1.770 


t».7*7 
t,0l8 


umL 


IS4.e*4 

4U>7 

sflSLias 

-W.M7 


ttjua 

178.  t4( 

•Q.7m 

17,107 


MMOS 

1.SIT 

Sa.484 

».S0« 


f.tM.SIt  «SS.StO  l.«S,Sl*  «.5««.ilS 


TMoL 


80«,«M 
8S,Wa 

i,gs8jis 

U».0tO 


7t.a40 
C78J88 
US.6U 

&83M 

».aio 

I4,«*» 
•7»,*08 

taa.*ss 

ltil.t*0 
iS,l«S 


S.«gl.?7a  77I.IW7  ll,4IIO.ne<  «.«««,*0« 
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In  ii.ldition  to  above  exi«irts,  our  telefcranis  to-niRht  aLo 
Bive  us  the  followinK  amounts  of  cotton  on  shipboard,  not 
cle»re.l.  at  thi-  iK)rt»  na.ne.l.  We  add  siniilur  figures  for 
New  York.  «  hi.li  are  j.rti«ired  for  our  sijecial  use  by  Messrs. 
Lambert  it  Barrows.  Pro<Uic-e  Exchange  Building. 


OS  HUI-BOAKO,   SOT  CLEAKEIJ  FOB— 


JUlw  31  Ul- 


Kew  Orlraua.. 

Oklvpoton 

SuTBiinab 

ObftHctitua . . . 

Mobllf 

Norfolk 

Kew  York 

Otbrr  port*. . . 


Ormt 
HrilalH. 

a.n.'il 
1.0.^3 
Nonr. 
Nont*. 
None. 
None. 
6,V00 
1.400 


fratue 


Totnl  1896. 


II.IMM 


Totill  IS!).-) 
Total  1«04 


1.153 
N<jni?. 
None. 
None. 
Ni>ne. 
None. 
300 
None. 


8.387 
None. 
None. 
None. 
None. 
None. 
4,700 
500 


Total. 


1.177 
* 
None. 
None. 
None. 

300' 
None. 
None. 


8,668 
LO.-iT 
None. 
None. 
None. 
SOO 
11,200 
1,900 


l,4r3 


8.S87 


8,>4«A  I 


6fl0 
1,.%39 


2,90S 
lti.5.^3 


1,481      23,125 


trarhitj 
stock. 


IP, 173 
■l,lfJ2 
7,t7S 

10.i>.'>7 
3,172 
3,:<03 

7.').783 

18,.51)1 


142,;!79 


1,298 

1.8R9 


28,«6- 


32.'i,fil6 
199,466 


Speculation  in  cotton  for  future  delivery-  has  been  fairly- 
active,  the  market  having  broadened  considerably.  Prices 
have  advanced  rather  sharply  on  a  general  change  of  senti- 
ment on  the  part  of  traders  In  consequence  of  a  steadily 
growing  belief  in  the  success  of  the  sound  money  party  in 
She  coming  Presidential  election.  Less  favorable  crop  pros- 
pects have  also  added  to  the  strength  of  the  market.  Ihere 
nas  been  some  talk  of  a  possible  squeeze  in  August  contracts, 
which  are  supposed  to  be  held  almost  exclusively  by  one 
operator,  but  as  yet  nothing  of  a  positive  nature  has  devel- 
oped. Saturday  and  Monday  there  were  quiet  markets 
and  changes  in  prices  were  unimporta,nt.  Tuesday 
there  was  an  advance  of  8  to  11  points,  fol- 
lowed on  Wednesday  by  a  further  improvement  of 
10  to  1<!  points,  on  an  active  demand  from  "shorts"  to  cover 
contracts,  stimulated  by  reports  from  the  Eastern  Missis- 
sippi States  reporting  damage  to  the  crop  by  hot,  dry 
weather.  Thursday  there  was  a  further  advance  on  unfa- 
vorable crop  accounts  from  the  Southwest,  particularly  Ala- 
bwna,  Mississippi  and  Arkansas,  together  with  stronger 
foreign  advices,  but  later  in  the  day  there  was  free 
selling  by  "longs"  to  realize  profits,  and  nearly  all  of 
the  early  improvement  was  lost.  To-day  the  maAet 
waa  active  and  prices  for  the  next  crop  advanced 
sharply  on  brisk  buying,  both  to  cover  contracts  and 
for  investment  account,  stimulated  by  further  reports  of 
crop  damage  in  the  Eastern  Mississippi  States  by  lack  of 
moisture.    The  close  was  strong  at  an  advance  of  25@36 

Soints.  Au^st  declined  13  points  during  early  'Change,  un- 
er  liouidating  sales  by  outside  "longs."'  but  subsequently 
rallied  and  closed  at  an  advance  of  6  points  for  the  day. 
Cotton  on  the  sjiot  has  been  quiet,  but  on  Tuesday  prices 
were  advanced  i^c,  followed  by  a  further  improvement  of 
^c.  on  Wednesday.  To-day  the  market  was  quiet  and  un- 
changed, middling  uplands  closing  at  T7-16c. 

The  total  sales  for  forward  delivery  for  the  week  are 
1,144,400  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week   .'>,4.58   bales,  including  4,037    for   export,  731 

for  consumption  for  speculation  and  700  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week— July  25  to  July  31. 

Rates  on  and  o9  middling,  as  established  Nov.  22,  1893, 
and  revised  Dec.  11, 1895.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

Mr....^ 0.  m    on. 

Mlddllni;  FBtr. 'g     on. 

8trlctOood  Mlddllcg >a     on. 

Good  Mlddllne. °ig  on. 

Btrlct  I>ow  Middling 3,,  ofl. 

Low  .Middling 3^     off. 

Btrlot  Oood  Ordinary ll|«oa. 

On  thia  basis  the  prices  for  a  few  of  the  g^des  would  be  as 
foUowR. 


GoodOrdlnary o.  1        ofl. 

Good  Mlddltni?  Tinged...      Even 
Strict  Middling  Stained..    T.,  ofl 

Middling  Stained Sg     ofl. 

Strlot  Low  Mid.  Stained..    35,,  ofl. 
Low  Middling  Stained... .  II4'    ofl. 


UPLANDS. 


Sat. 


GoodOrdlnary. 
Low  Mlddlln.-... 

Middling 

Good  Middling.. 
Middling  Pair!.. 


6-->  0 

7H1 
8'i« 


noniTuea  ITecl    Th.  j  Frl. 


6»i6  6»'« 
6'»i  6IB  g 
T»i«     75  , 

7H!       7=8 
8i,«  I  S--. 


6'i«  1  fi'i-* 

ill"    ZI'" 

7%   7% 

8MB  I    8»16 


67,8 

734 
8 '16 


GULF. 


Good  Ordlnirr. 
Low  Middling.. 

MIddiliiK 

Good  .Middling.. 
MIddllUK  Fair... 


Sat. 


67i. 

'7\ 
8&« 


non  rue*  Wed  Th,    Frl. 


6'ie  6»ig 

7'i .  7»i. 

7'..  7»,« 

7%  7^8 


8    "i  8    '• 
S'lg  I   8»i« 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat. 


6l»" 


Hon  Tnea 


5IB„ 
6l», 
63I3 

71,, 


5'l8 
78  g 

7Si« 


Wed   Th. 


77l8 


Zli« 
77,2 

77l6 


7"!  a 

8"  8 
Frl. 


63,a 

Z,i« 

778  i 

JTTie 


MARKET  AND  SALES. 


SPOT  MARKBT 
CLOSED. 


SatMny .  Qolet .. 

Moiiilny.  Steady 

TupBdny  .oulfi  at  ig  adv. 
WedMny'Qulet  at  i«  adv. 

Th'day . .  \<ulet 

Friday.. 'Quiet 

Totri....l ; 


SALES  OF  SPOT  A»D  COKTKACT. 


Bx-    I  Con-  \Spte-\  Con 
port.    ttimpAuVenl  tract. 


Total. 


4,027 


4,027 


54 1 
25S 
240 

45 
57 
77 


600 

ibo 


781. 


700 


54 

4,885 

2)0 

145 

67 

77 


5,4S8 


Salet  of 
Futwres. 


The  Sales  and  Prices  of  Futures  at  New  York  are 
showrn  in  the  following  comprehensive  table. 


62,700 
94,800 
213,100 
2S1,200 
253,500 
269,100 

1,144,400 


1  «).-: 
to 


-     >    - 


OS  3-. 
ISM     ^ 


Om      t-5      C5C0      -f^      CJ*^!      ^ 


» — 1    a 


IS 


?S5 

o 


o 


?-.■     <  ":-:     ■<! 

I  =>'.=•  I  ©."■• 

--  o 

»i  0)  o  c:  C-.  a  o  o 

:0      M  CilCJI     o 


-job^d 


-_    s-   ._   I> 


w 

QOtO      c 


OS 


-.1  taj . 


K 


COCO 

I  ®„'' 

CD 


^1   < 

I  e,  : 


a  ,  OS 
-1 '  ®ffi 


10      ZC05      CO 


I  I 
I  « 
I     I 


< 


I  1 


I  I 

I  a) 


l: 


I  1 


I  I 


I  1: 


1  I 


i.    I  I     'I 
|s:f 


I  I 


1-    I  I 


I  I 


1: 


I  I 


I  I 


I  I 


*  Includes  sales  in  Scptemlier,  for  8ci)temi)er,  15,300;  September 
October,  for  October,  518,ii00;  SeiJtember-Novembcr,  for  November, 
417,200;  Sopteuibcr-Doceinber,  for  December,  1,097,200;  September- 


January,  for  January,  11,143,100:  Soptembor-February,  for  i'obruary, 
627,700;  Septombcr-Maroli,  for  Maroli,  11,042,900;  September-AprU. 
for  April,  627,800;  .September-May,  for  May,  6,151,100;    September- 


June,  for  June,  1,2'J4,100. 

The  following  esohanges  have  been  made  during  the  week: 
Even  700  July  for  Aug.  I  -OS  pa.  to  exeli./200  Oct.  for  Jan. 

•56  pd.  eoexch.  20<i  Jan  for  Aug.     -03  pd.  to  exch,  1,000  Nov.  for  Deo. 
•02  pd.  to  eicb.  200  July  for  Aug.   1  -02  pd.  to  exob.  300  Nov.  for  Deo. 

The  Visible  S  upply  of  Cotton  to-night,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  31),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 
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meakBtUrwpool hale*. 

■tMkatLoadoa 

IMal  OtmM  BriUls  atook.' 

BtMk  •!  aambiirc 

Htook  M  Btmucb 

■took  at  ▲nutenlun 

Sleek  M  Rottrrdam 

neek  at  Antwerp. 


18S6.         189S.  1894.         1893.      i 

&II1.OOO  1,406.000  1.205,000  1,282.000 
11.000        10,000        17.000  7.000 


653,000  1,416.000  1,2-.'2.000  l.aW.OOO 
30,000       29.000       SS.OOO        12,000 


UO0TATION9  FOB  MlDDUNQ  COTTON  A.T  OTHEB  MaRKKTS.— 

Below  are  closing  nuotations  of  middling  cotton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week. 


246,000 

15.000 

200 

11,000 

403,000 

4.000 

70.000 

.'kS.OOO 

38,000 

553,900     878.300 


Ul.OOO 

13.000 

ZOO 

13.000 

363,000 

7,000 

77,000 

16,000 

36.000 

69«,200 


lllJ.OOO 

16.000 

200 

12.000 

370,000 

8,000 

98,000 

31,000 

_31,000 

684/200 


1,208,200  2,S»4,M0  1,918,200  1,973.200 
36.000       56.000        53.000       54,000  ' 


...      147.000 

7.000 

200 

...        11.000 

[at  Havre 189,000 

Stock  at  MarMillea 6,000 

Stock  at  Barcelona 74,000 

Stock  at  Oenoa 50,000 

Stock  at  Trieete _  sa/MO 

Total  Oontlncotal  atoeka.. 

Total  BaTepeao  (took* 

India  cotton  afloat  (or  Europe 
Amer.cotton  afloat  tor  Europe 
Kgnf,  BraxD.Ac.  .altuf  or  E'pe 
Stock  in  UnltM  stntce  porta  . 
Stock  In  I'.  .H.  IntiTior  town*.. 
Dnltad  States  ezpuru  to- day. 

Total  vUlble  sapplj 1. 

Of  the  atiore,  totals  of  American 
Imeriean— 

Llrerpool  stock. balea      503.000  1,370,000  1.004.000  1,041,000 

OanUaentatstat'ka    4.'ii  im»    tt.'i.ikk)    .mo.ikm)    552.OOO 

ImerteanafloB-  72,000 

lTBlte4  Statea  V  286,713 

OBltadStaleelu:  ..  .     . .    .:^.        --.-j       91,661 

Onlted  States  exj>uru  to-day. ^i-JJ^ S.ao0  &&»         8.228 

Total  AmeHran .  1.238^407  3,461.576  l,tie3,7MS.051,585 

MasI  Il^^ian,  BrutU,  4r.— 
IjTerpool  stock 141,000 


64.000 

7,000 

165,501 

T'S.lRl 


36.000 

10.000 

33H.474 

IT.JO.' 


45,000  72,000 

17.000  12.000 

U^.JJI  2'?(1.71J 

B2,S.')9  9l.i;51 

5«3  !^.222 


.  2  J24J>55  2.497,7d5 
:i>tloiu  are  a«  follows: 


Wt4kmi4titt 

CLOSIXa  QOJTATIOitS  FOB 

MIDDUHO  OOTTOIt 

OS— 

JutgZlT 

aatur. 

MOH. 

IWs. 

Wedntt. 

Tkups. 

FH. 

Oal*«atM4.. 
NewOriMUU 
.Mobil*  ..„>, 
Baranaah... 
rhaileelaa.. 
wumlacloB. 
-Vorfolk..... 

Boston 

Baltlmote.. 

Auxnsta..... 
Memphla.... 
nu  Looia.... 

HOMtOg..^ 

uSSSSS.'.'. 

e's 

6>9 
6^ 

"d\' 
l\ 

7 

6^ 

eii' 

7Ju 

7 

63^ 

6»6 

60a 

6»B 
6^8 

7 

OH 

6S9 

6<9 

6'<g 
6% 

"6\' 
7'1„ 

6<>a 

K- 

t^ 
"is 

711,8 

6k 

"en' 
111' 

7'4 
7U,« 

67,, 
6H 

Atlanta 

L-tiarlott* 

OoliiMkna,  Oa. 


Xatoliei e>« 

Raleigh a\ 

Belma. 

Shreveport.....      O^ig 


London  stock.. 

Oonttn«>ntal  stocks. 

India  afloat  for  Europe... 
Kgrpt,  Hraxtl.  Ae.,  afloat. 

rotal  Ea*t  India.  Ao... 

Total  American 


11.000 
US.MO 


136.000 

10.000 

U»,900 


T.OOO       10,000 


197,000 
17,000 

ir7.soo 

MyOOO 
17,000 
441.200 


341,000 
7,000 

IS3,300 
54.000 
yi.OOQ 

44B.30d 


Total  Tlalble  snpplj 

MfcMIInK  Cplaad.  Urerpool.. 
MMdUu  Cplaoa.  Mew  Turk. 
BcrvtUoodBfOva,  Uverpool 
gUT.BomkOeed.  Urerpool 
VNMfe  Fine.  Lives  pool....... 

TtUMTnUr  Uood,  UTerpool.. 


^s<a.7»a  «,o.m;5»5  I 


•5f!d: 


i  3.3t4,»a9  X,497,789 
S>1|.4.         4>isd. 

L        ev>-        7V. 


4li|«d. 
Sll,««. 


4>ad. 
4»i.d. 


I.'.; 
1.0'- •. 

SASsd. 
^^ 

ly  The  importi  into  OoattiianUil  porta  the  pMt  week  luve 
boon  SS.OOO  balea. 

The  above  flfforea  indkada  k  deeraojc  ia  the  cottoa  in  light 
to-nixhtuf  1.^11,189  bkles  ■■  oomparad  with  th«  ■sme  d»t« 
of  IDW,  a  fallioK  oil  of  7M,M8  b*k«  from  the  oORMpoading 
da(«  of  1884  and  a  deoreMS  of  983,179  balss  fnun  1M3. 

At  thk  UfTEBiOB  Towns  the  movMiMBt— that  U  th«  rsoelpiH 
for  the  week  and  sinoe  Septwnbor  I,  the  ■bipmenU  fo  the 
week  and  the  !itock«  to-nii{ht,  and  the  Mine  lt«OM  for  the 
oorreapondinK  period  of  1«^-S5— is  aet  out  in  detail  below. 


The  (dosing  qaotatloiu  to-dajr  (Frida/)  at  other  important 
Soatham  marketi  were  as  follows. 

61*   I  Euf  aula ., 

7  IJttle  Roek....  6>« 
6>«  Montffomerr...  6^ 
6>*  iDaahnUe 6''* 

FBOM  THK  Plantations.— The  following  table 
I  adloates  the  actual  movement  each  week  from  the  plantations. 
Ilia  flgtues  do  not  Inolode  overland  reoeipts  nor  Southern 
ooosomption;  tboy  are  simply  a  statement  of  the  weeklr 
movement  from  the  plantationj  of  that  part  of  the  crop  which 
Anally  reaohee  the  market  through  the  ontports, 

WTHk      \  RitJtu  mt  tut  Portt. 'mk  at  InUrtar  n^iu.  Rtc'fU  from  PHnfm. 
IW4.      UV6.   '   ISeO.   '   U>4.  I  IHM.   '   IWO.   '   18P4.   I   189&.   f  tSte. 
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Iforea  «.. .w^;. 

i  real's  fl«vraa  an  (w  Jtewberrr,  S.  O. 

Tha  above  totals  fliiow  that  the  interior  stocks  have  lUcreatfd 
«nn«  the  week  i.NlS  bales  and  are  now  9QMi  bal»4  more 
«^^  lame  period  last  year.  The  reoeipto  at  all  the  townii 
S***  P*>B  >^  >>*1«*>  'tore  than  nmr  wesk  last  rear  and  since 
Bspt.  1  are  t  ,»»0,.57S  bales  Uu  than  for  lame  time  in  18M-9S. 


Tho  abovs  lUtamant  shows:  1.— That  the  total  reoeipts 
from  Ihs  plantations  since  Sspt.  I,  l^M,  are  '  >><Ues;  in 

18M-W  wert^  T.i^U,}}?  bales;  in  1808-»4  were  l>ales. 

t.— Tbat  although  the  reosipta  at  the  outports  the  past  week 
warsSjSW  bales,  ths  aotnal  movement  from  plantations  was 
oohr  Tit  bales,  the  balance  being  takon  from  the  stocks  at 
thMMMrior  towns.  lAit  year  the  reoeiptB  from  the  plantation  s 
for   1t»  week    were  balls    and  for  1804  they  were 


OVBELAHi 


o  MorBMLVT  roB  thb  Wibk  and  Svtbz  Skft.  1.— 
We  ctvs  below  a  statamaat  showing  the  overland  movement 
foi  tn^  week  and  siBoa  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largaljuto  detail  as  in  our  regular  monthly  report,  but  all 
the  jMnJisU  matters  of  intersst  are  given.  This  weekly 
oataHBlleB  ia  ot  ooaras  supplementary  to  the  more  extended 
nnalli^y  stBtementa.  The  nsolts  for  the  week  ending  July  31 
snd  rfaos  Sept.  1  in  the  last  two  rears  are  as  foUowa, 


/«iy  31 


*"  -••••  ••■■••••■••■•< 

•  "  ■  ••■■>•«•«••  ■■■••< 

Vlii        -  ;j- 

Via  ib*BaaTiiiffi. ...  .............. 

Vlal^ai«TUi* 

ViaOtastanaa 

Vlaedwrroota*,**. 

Total  iiroas  ovarlaDd 

OvectaatevTY.,  Boston.  *e.. 

ilor  towns. 

*.  from  Booth. ........ 

Total  te  be  dadaeted 

I<eavh^  total  aet  overland' 


18«»-9«. 


rssJc. 


1.360 
1S3 


70 
tS7 


1,834 

805 
181 

1,038 

1,404 


870 


Waee 


IW3.0TI 
944.050 

10.791 

1.681 

1S8.800 

ISO.064 

03.434 


1,170,171 

978,080 

4,607 

S6,684 


385,180 


834,901 


1894-06. 


''■••*•     «trl.   1. 


3.785 
571 


687 
183 
432 


030,744 
337,225 
35,379 
8,817 
189,910 
178,113 
151,980 


6,458  1,836,177 

610     575.913 

491        32,958 

2,6271       81,713 


8,728     690,588 


1,73<i|l,14»,S94 


loveaeat  br  rail  to  (Canada. 

The  fbregoing  thowi  that  the  week's  net  overland  movemen  t 

ihis  year   has  been  .370  bales,  againat  1,730  bales  for  the 

week  ia  1803,  and  that  for  the  season  to  date  tlie  agttregate  net 

orerUnd  exhibits  a  falling  off  from  a  ypsr  ago  of  bl0,a"3  bales. 


iH  tight  and  Kplmttrtf 
Tmking*. 


XbOS^S. 


Wltk. 


Aiwf 

Ul.l.    1. 


5.539  5.310.938 

470,    8.14,901 

13,000'     868,000 


Raaripla  at  noru  to  Joir  31 

Hetoverlaad  to  Jul/  31 

SottttMn  eoasamptloD  to  Julr  31 

Total  malfcetad 

lotertor  stooka  la  oxeeea 

Came  Into  sicbt  dnrln*  week. 
Total  In  sight  JDI7  31 

Sonli'B  spinners  tak'gn  to  July  31 1     3.953. 1.S00.904 


18,909  6,918,929 
•4,816        45,464 


14,093 


6.959,893 


1804-06. 


Week. 


1.760 

1,730 

10,000 


13,490 
•6,194 

7,296 


Situt 
Brpl.    1. 

7,865,690 

1,I4.\594 

730,000 


9,741,384 
110,188 


0,781,181 


81,005|2,083,648 


Peereasii  dormg  week.  1  Less  than  Sepu  1. 

It  will  be  Men  by  the  above  that  there  has  oome  into  sight 
iuring  the  wefk  14,003  bales,  against  7,306  bales  for  the 
«me  week  of  1909,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  la^t  year  is  0,771,753  balee. 
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Wbathcr  Reports  By  Telkoraph.— Our  telegraphic  ad- 
▼ioM  from  the  South  this  evening  indicate  that  the  tempera- 
tan  ha«  been  very  high  and  that  very  little  rain  has  fallen 
the  pot  week.  In  the  Southwest  the  weather  has  been  dry 
almoS.  everywhere  and  in  Arkansas  and  Tennessee  cotton  is 
Mid  to  have  deteriorated  considerably  as  a  result  of  the  drouth. 
Some  diatriots  along  the  Gulf  report  damage  from  shedding. 
Picking  is    in  progreea  in  many  sections  and  will  be  general 

Oalve$ton,  Texas.— The  week's  rainfall  has  been  thirty- 
Mven  hundredths  of  an  mch.  The  thermometer  has  averaged 
88,  the  highest  being  89  and  the  lowest  77.  July  lamfall  three 
inches  and  ninety  hundredths. 

PtUettine.  Texas.— Picking  commences  earlier  than  usual. 
It  has  been  dry  all  the  week.     The  thermometer  has  averaged 

85.  and   raotjed  from   74    to    96.     July   rainfall  eighty-six 
hundredthH  of  an  inch. 

HunUviUe,  Texas. — There  has  been  only  a  trace  of  rain  the 
paat  week.  The  thermometer  has  ranged  from  73  to  100, 
•Tenging  86.  July  rainfall  three  inches  and  thirty-three  hun- 
dredths, 

DaUas,  Texas.— Cotton  is  in  very  good  condition,  Ury 
weather  has  prevailed  all  the  week.  Average  thermometer 
87,  highest  101,  lowest  73.  July  rainfall  two  inches  and  sixty- 
six  hundredths. 

San  Antonio,  JteEsw.— Rain  would  be  beneficial.  The  ther- 
mometer has  averaged  85,  the  highest  beiug  98  and  the  low- 
est 73.     July  rainfall  two  inches  and  sixty  hundredths. 

Fort  Worth,  reaws.— Cotton  looks  very  promising.  It  has 
been  diy  all  the  week.  The  thermometer  has  ranged  from 
78  to  101,  averaging  87.  Month's  rainfall  one  inch  and 
seventy-five  hundredths. 

Weatherford,  Teaus— Cotton  is  in  fair  condition  at  present 
but  moisture  is  needed.  There  has  been  no  rain  durini;  the 
week.  Average  thermometer  87,  highest  100  and  lowest  74. 
July  rainfall  one  inch  and  thirty-two  hundredths. 

LxMng.Texas  — Cotton  is  opening  rapidly  north  of  here  on 
account  of  dry  weather.  There  fas  been  no  rain  during  the 
week.  The  theimometer  has  averaged  86,  ranging  from  73 
to  98.  July  rainfall  three  inches  and  seventy-eight  hun- 
dredths. 

Columbia,  Teaxi*.— Cotton  picking  is  progressing  rapidly. 
There  has  been  rain  on  one  day  during  the  week,  to  the  ex- 
tent of  eleven  hundredths  of  an  inch.  The  thermo  meter  has 
ranged  from  73  to  98,  averaging  88.  Month's  rainfall  two 
inches  and  eighty-four  hundredths. 

Cuero,  Texas. — The  weather  has  been  dry  all  the  week. 
Rain  would  be  beneficial.  Average  thermometer  83,  highest 
98  and  lowest  70.  July  rainfall  five  inches  and  twelve 
hundredths, 

Brenham,  lexas.—CoUoa  is  in  good  condition.  We  have 
had  no  rain  during  the  week.     The  thermometer  has  averaged 

86,  the  highest  being  99  and  the  lowest  74.     July  rainfall  two 
inches   and  seven  hundredths. 

Temple,  Texn*.— Picking  has  commenced  west  of  Temple, 
and  a  naif  bale  per  acre  is  estimated  by  many  farmers.  Good 
rain  would  be  beneficial  to  the  eastward,  as  some  cotton  is 
optning  prematurely  on  account  of  dry  weather.  The  ther- 
mometer has  averaged  86,  ranging  from  73  to  100.  Month's 
rainfall  fifteen  hundredths  of  an  inch. 

New  Orleans,  Louisiana. — The  week's  rainfall  has  been 
thirty-five  hundredths  of  an  inch  on  two  days.  The  ther- 
mometer has  averaged  84. 

Shreveport,  Louisiana.—  It  has  rained  on  one  day  during  the 
week,  but  to  an  inappreciable  extent.  The  thermometer  has 
averaged  87,  ranging  from  76  to  100. 

Columbus,  Mississippi. — The  extreme  heat  is  causing  cotton 
to  shed.  There  has  been  no  rain  during  the  week.  The  ther- 
mometer has  ranged  from  74  to  106,  averaging  88. 

Leland.  Mississippi.— There  has  been  no  rain  during  the 
week.    Average  tnermometer  83  9,  highest  96  and  lowest  72. 

Vick^mrg,  Mississippi,— The  weather  has  been  dry  the  past 
week.  The  thermometer  has  averaged  86,  the  highest  being 
96  and  the  lowest  76. 

Meridian,  Mississippi.— Drouth  is  claimed  to  have  damaged 
cotton  seriously  through  thesheddingof  half-grown  bolls.  The 
thermometer  has  ranged  from  78  to  98. 

Little  Rock,  Arkansas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  89,  ranging  from  76  to 
103. 

Helena,  .4rfcaji«ag.— The  past  week  has  been  the  hottest  on 
record  at  this  point.  Cotton  is  claimed  to  have  greatly  de- 
teriorated. There  has  been  no  rain  the  past  week.  Bottom 
crop  boUrt  are  nearly  grown,  but  in  instances  they  do  not 
look  healthy,  being  too  small.  They  extend  half  up  the 
stalk,  but  have  little  fruit.  Some  stalks  have  neither  squares 
nor  blooms.  The  thermometer  has  ranged  from  74  to  luO  av- 
eraging 85-2. 

Memphis.  Tennessee.— The  weather  has  been  dry  and  hot 
all  the  week— wariui  St  of  the  season.  Drought  has  caused 
shedding:  the  general  condition  of  cotton  has  deteriorated. 
Average  thermometer  86  8,  highest  992  and  lowest  73. 

Nashville,  Tennessee.— The  week's  rainfall  has  been  thirteen 
bundn  dths  of  an  inch.  The  thermometer  has  averaged  85 
the  highest  being  98  and  the  lowest  69.  ' 

Mobile,  Alabama.— Grof)  prospects  are  unfavorable.  There 
•re  complaints  of  serious  injury  from  excessive  heat  and 
drought.  It  has  rained  here  on  one  day  of  the  week,  the 
rainfall  reaching  one  inch  and  twenty-three  hundredths.  The 
thermometer  has  averaged  84  and  ranged  from  74  to  94. 
July  rainfall  twelve  inches  and  thirty  hundredths. 


Montgomery,  Alabama. — The  weather  has  been  very  hot 
and  cotton  is  opening  faster  than  ever  before.  Picking  will  be 
eeneral  within  a  week,  or  three  weeks  ahead  of  list  season. 
We  have  had  dry  weather  all  the  week.  The  thermometer 
has  ranged  from  78  to  97,  averaging  87. 

Selma,  Alabama. — Telegram  not  received. 

Madison,  Florida.— We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  forty  hun- 
dredths. The  thermometer  has  averaged  88,  the  highest  being 
98  and  the  lowest  80. 

Columbus,  Georgia. — Telegram  not  received. 

Savannah,  Georgia. — We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-seven  hun- 
dredths. 'The  thermometer  has  ranged  from  73  to  101,  aver- 
aging 87. 

Augusta,  Georgia.— We  have  had  only  a  trace  of  rain  the 
past  week.  Average  thermometer  87,  highest  100  and  low- 
e£t  74. 

Charleston,  South  Carolina.— We  have  had  rain  one  day  of 
the  week,  the  precipitation  reaching  thirty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  86,  ranging  from 
78  to  98. 

Stateburg,  South  Carolina. — The  weather  has  been  hot  and 
sultry,  with  no  rain  during  the  week.  Nights  have  been  un- 
usually warm.  Cotton  is  beginning  to  open.  The  thermom- 
ter  has  ranged  from  76  to  96,  averaging  84'9. 

Greenwood,  South  Carolina. — Dry  weather  has  prevailed 
all  the  week.  Average  thermometer  83,  highest  93,  and  low- 
est 73. 

Wilson,  North  Carolina. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  89,  the  highest  being 
98  and  the  lowest  74. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  July  30,  1896,  and  August  1,  1895. 


Jwfj/  30,  '96.1  Aug.  1,  '96. 


New  Orleans Above  zero  of  gauge. 

Uemphis Above  zero  of  gauge. 

Kashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Ylekaburg Above  zero  of  gauge. 


feel. 

Feet. 

5-9 

4-7 

24-2 

8-3 

15-9 

7-5 

*l-6 

29-5 

25-9 

371 

*  Below  zero  of  gauge. 

Jute  Botts,  Bagging,  Ac. — Bagging  has  been  in  brisk  de- 
mand during  the  week  under  review,  and  prices  have  been 
marked  up.  The  quotations  this  evening  are  5i^c.  for  1% 
lbs.,  5^c.  for  3  lbs.  and  6c.  for  standard  grades  in  a  jobbing 
way.  Car-load  lots  of  standard  brands  are  quoted  at  5i^o.  for 
1%  lbs.,  5J^c.  for  2  lbs.  and  6c.  for  21^  lbs.  f.o  h.  at  New  York. 
Jute  butts  continue  very  quiet  at  1  l-16@13>^c.  for  paper 
quality  and  ^%@\-}io.  for  mixing. 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  30. 

BOHBAT   ftBCBIPTS   \^*D  8HIPMBKTS   FOR   FOHM    TK  ^  HK 


Shipment)  this  week. 

ShipmenU  tine*  Sept.  1. 

Reeeiplt. 

tear 

Great 
Bril'n. 

Conti- 
nent. 

Total. 

Qreat 
Britain 

Oonlir 
nent. 

Total. 

This 
Week. 

Sinet 
Sept.  1. 

■95-6 
'94-5 
'93-4 
•92-3 

r,6o6 

1,000 

4,000 

8,000 

11,000 

1,000 

4.000 

8,000 

12,000 

71,000 
26,000 
47,000 
43,000 

715,000 
517,000 
827,000 
796,000 

786.000 
543,000 
874,000 
839,000 

8,000 

11,000 

8,000 

4,000 

2,113,000 
1,501,000 
1,762,000 
1,719,000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  a  i'-crease  in  shipments  of  3,00 )  bal-'S,  and 
the  shipments  since  Sept.  1  show  an  increase  of  2 1:J,0J0  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
vears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Cooonada. 


Oaloutta— 

1895-96... 

1894-95... 
Madras— 

189.V96... 

1894-95... 
All  others— 

1895-96... 

1894-95... 

Total  all— 
1895-96... 
1894-95. 


Shipments  for  the  week. 


Oreat       Oontir 
Britain,     nent. 


1,000 

2,oo6 

1,000 


1,000 
3,000 


5,000 
6,000 


1,000 

5,000 
4,000 


10,000 
11.000 


Total. 


5,000 
7,000 


3,000 

6,000 
4,000 


11,000 
14,000 


Shipments  since  8e/>t.  1. 


p?r^4.    0<nUinent. 


11,000 
8,000 

10,000 
9,000 

20,000 
26,000 


41,000 
43,000 


88,000 
34,000 

9,000 
11,000 

97,000 
89,000 


191,000 
134,000 


Total. 


99,000 
42,000 

19,000 
20,000 

117,000 
115,000 


235,000 
177,000 


The  aoove  totals  for  the  week  show  that  the  movement  fro  m 
the  ports  other  th«n  Bombay  is  3,')00  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments siuoe  Saptamber  I,  1893,  anl  for  tha  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO   EUaOPE  PROW   ALL  IHDIA. 


Shipments 

to  atl  Europe 

from— 

1895-96. 

1894-95. 

1893-94. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Bombay 

All  other  ports 

1.000 
11,000 

786.000 
235,000 

4,000 
14,000 

543,000 
177,000 

8,000     874.000 
12,000     315,000 

Total 

12,000ll,021,000 

18,000 

720,000 

20,00011,189,000 

ACOUST  1,  1896.] 
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AXjKXandria  Rsckipts  and  Shiphknts.— Through  arrange- 
ments  we  have  made  with  Umtn.  Da  vies,  Benaohi  &  Co.,  of 
UTerpool  and  Alexandria,  we  now  receive  a  we<>klf  cable  of 
the  3ioTMBeot8  of  cotton  at  Alexandria,  Elgypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tbe 
oorieipondlng  week  of  the  previous  two  yearn. 


Attaa»4ria,  Mam*, 


<aaatan*). 
IhUwaek M. 

a»pci 


1895-96. 


1394-95. 


5,909,000 


4.538,000 


1893-94. 


4,931.6<itf 


n>« 


TkU 


w—k.  Sept.  1.  ,  wtek. 


.Sept.  1. 


I    ThU       Mine* 
»—k.  aepL  1. 


■zporta  (bales)—         { 

I^Urerpool >l  2.000  334,000,     .373.000 

ToOonUnantI i  1,000  330,000' >   1,000,344,000 


5,000 


305,000 
336.00C> 


TBUl  Baiop«. 


3.000  8«4.000     1,000|617,000     5,000mi,000 


*  A.  eaaur  i*  98  poaniU. 

t  Of  vhlehtoiLmarleala  1999  9«,3S,79t  bals«  In  1894-99,  43.310 
kalSK  la  1893-94. 34.880  bales. 

Mascacarm  ^Carkkt.— Our  report  reoeired  by  cable  to  niKh  t 
from  Manchester  states  that  the  market  is  drm  for  both 
yams  and  snirtingfi.  Manufacturers  are  working  at  fair 
profit.  We  give  the  prices  fur  to^lay  below  and  leave  thosp 
or  orBvioos  wnnka  of  this  and  last  year  for  comparmo" : 
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Ska  ISI.AHS  Uonoii  MoTsaiirr.— Wa  have  rooaived  tt.  s 
fTHday)  OToaiaii  bj  telegraph  from  the  varioaa  porta  Ue 
details  of  the  Sea  Island  oocton  movement  for  the  week.  Tt-  • 
reoeipts  for  the  week  ending  to-night  (July  HI)  and  since 
Snpt.  1.  1805,  the  stocks  to-night,  and  the  same  iieins  for  tie 
oomapaadlng  periods  of  18M-A3,  are  aa  follows. 
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Tii>  exports  tor  the  weMk  ending  this  evening  reaoh  a  tota' 
of  M  bale«,  of  which  96  bale*  were  to  Great  Britain,  — 
to  Prance  and  —  to  Reval.  and  the  amoant  forwarded  lo 
Northern  mills  haa  been  —  bales.  Below  are  the  exports 
tor  the  week  and  sinoe  September  1  in  1899-99  and  18M-96. 
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89.0111  5,690J 

40,661 

34.913 

A  eonaidanble  portton  of  the  Sea  Island  oocton  shipped  to 
fonigB  porta  goes  vis  New  York,  and  some  small  amnanto  via 
Boston  and  Baltimore.  Instead  of  including  this  ootton  for 
the  week  in  which  it  leaves  the  aoothem  outpurts.  we  follow 
tbo  same  plan  as  in  our  regular  table  of  iocluding  it  when 
Mtonlly  exported  from  New  York,  See.  The  details  of  the 
aUpoents  of  Sea  Island  ootton  for  tho  week  will  be  found 
rtbe  head  "  <<hipping  Newt,"  on  a  eubaeqaent  oage, 
I  July  31  at  Savannah,  for  Floridas,  nominal. 
I,  Oarolinas,  nominal. 

Cbabubtoii'b  Fibot  Bals.— The  first  l>ale  of  new  cotton 
taiaed  in  Sooth  Carolina  rvached  Cbarleetoi  on  Tburivlay, 
Jnly  80,  or  twenty-two  day*  earlier  than  io  18W.  In  IHW  the 
onrlint  arrival  at  Charlrsloo  was  on  Aug.  15,  and  in  189:i  on 
Aug.  7. 

EoTrnA.1  COTTOjr  Ceop  — Mr.  Fr.  Jac.  Andres  has  recei red 
from  the  Cotton  IVpsrtin'nt  of  the  Angle -K^vptian  Bank, 
nn<l»r  date  of  AUxandris,  June  80.  the  following: 

•'  Th»  lenperstiirr  Is  Juse.  wltbuat  b«los  Tfirr  hot,  wu  DerorthAlriM 
tsvu»>ble  to  the  enuaa  ptaau,  mr-ttmUj  toward*  tbs  end  or  tlie 

"Taef  have  devsiepsd  la  a  sonaal  asna»r.  are  rohovl  sad  braUbr. 

KMbtlas  a  Mikheinry  SMSarase*.  tiut  lo  seaeral  bav*  odIjt  p*r- 
'r  r»«"lo«t  (b<»ba.kws»6»ss8tneiitloD«l  in  onr  last  report,  whli-li 

SeaUnaM  to  t«  H  lo  liv  ila^a.  efleardlni  l-i  loralltr. 

"  Worni«  wrtf  osir  nii>iillos»d  In  lb««  ••o.iml  b*ir  nf  Jnne.  whlrh  Iv 
later  Ibaa  ociial.  Tlwy  barr  appeared  <rry  panlallr  at.il  b»T«  »04rr<!> 
aaaavd  aoy  aailatf .  Th..  rtgm  wfr-  trm  and  far  tM-lwora  .tDil  tbr  h»«t 
*."•  'f '  d«/* ot  !>«■  Mootb  proTaatwl  ibfin  rioB  batihlos.  Coltl 
VMSi«.lk«ra>w«.sealde«aii)  pick  ol  the  coatamlaatad  Ivarxa.  aad 
&1VJ*'  **"  **^  *— *  **  »"•    imnaUea  Us  besa  ncaltf  l7  »r- 


Wbather  Record  fob  June.— Below  we  give  the  ther- 
mometer and  rainfall  record  for  the  month  of  June  and 
previous  months  of  this  and  last  year  and  the  two  preceding 
years.  The  figures  are  from  the  records  of  the  Weather 
Bureau,  except  at  points  where  they  have  no  station,  and  at 
those  points  they  are  from  records  kept  by  our  own  atcents. 
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t  Inappreciable. 
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MufFHis  FiBST  B&LK.— Oar  correepondent  at  Memphis 
adfi»a  as  (hat  t«ro  bales  of  new  cotton,  Urst  of  the  crop 
18M-97.  were  received  at  that  point  on  July  'i5  from  Bolivar 
Go.,  Uias.,  ooosigned  to  Measro.  Ooifrey,  Frank  &  Co.  Oae 
bate  came  frooa  Mr.  SA.  Cohen,  Gannison,  classed  strict 
middliog,  weighed  700  pouadj  and  was  sold  to  Ifr.  O^dea 
Fontaine  at  10c.  per  pound.  The  other  came  from  Hr.  O.  \V. 
Jones,  Roaedale,  olaaaed  good  middlini;,  weighed  558  poands 
and  was  sold  also  (O  Mr.  Oi^den  Fontaine  at  llo.  Messrs. 
Godfrey,  Frank  &  Co.  donated  the  two  bales  to  be  sold  at 
auction  aod  proceeds  equally  divided  between  looal  orphan 
uylums.  Last  year  the  first  bale  arrived  on  Aug.  30;  in  19H 
on  Aug.  17,  and  in  1883  on  Aug.  88. 

Niw  Alabaxa  Cottos.— The  first  bale  of  new  Alabama 
cotton  was  received  at  Mobile  on  Tuesday,  July  28.  It  was 
raised  by  T.  B.  Fari^,  of  Sedan,  Wtlcox  County,  weighed 
976  pounds,  classed  strict  middling,  and  sold  for  10  cents  per 
pound.  Last  year  the  first  bale  reached  Mobile  August  U,  or 
MTenteen  days  later.  In  18M  the  first  arrival  was  at  Selma 
oo  August  10.  In  1693  Osark  received  the  first  bale  on  August 
2  and  In  1892  the  first  arrival  was  at  Dothan  on  Augost  3. 

Other  new  bales  were  received  oi  the  same  day  at  Bufaula 
and  8elm«. 

New  Qeoroia  Cottox.— The  first  bale  of  new  cotton  raised 
in  Ojorgia  was  received  at  Savannah  on  Tuesday,  July  3S,  by 
Oaulry,  Crisp  &  Co.,  from  Miooa,  Oa.  It  claased  fully 
middling  and  so'.d  for  T^^t  per  pound.  List  vdar  the  first 
Georgia  bUa  reaehad  Sivaanah  on  Auxuit  \i,  in  l>i9i  on 
August  11  and  in  1893  on  July  29. 

Atblaois  or  TsHPKBiTirRK  A.XO  Kaixfall.— A«  of  inter 
■M  in  oooneotion  with  our  monthly  wither  reoofd,  w^  have 
prepared  tbe  aabJoin»1  ubies,  which  «how  the  State  averages 
of  thenaometar  and  rainfall  in  March,  April,  May  and  June 
for  sU  years,  1891  to  1898,  tnclusire. 


The  rainfall  averages  are  as  follows  : 


"fall"  aal  "Kood"  rolUiirtai  tba  yumn  ctvea  atioT« 
raar  B*iaed  «■« 
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4^  1-aa  «<>r>u  "  mil "  «ua  -  <»uii.''  wioif*  ■■«•■  ium  >na  aK^niKMe 
cr  >i>  tor  ia«  rvitr  «m  roll  or  sood. 

Abkamab  Fust  Balk.— The  Orat  bale  of  new  cotton  from 
Arkuaas  was  received  at  New  Orleans  oa  Monday,  July  17. 
It  came  from  Hjpe,  Ark.,  shipped  by  J.  H.  Bnts,  and  con- 
8iga<^i  to  K*plinger,  Forstall  ft  Oo.  It  weighed  418  pound 
anl  clawed  good  middliag.  It  was  sold  at  auction  to  Mr. 
PauI  DeFoantes  for  IS  o«uta  per  pound. 

OoxFAiATi va  hoBT  Kaoairrs  and  Uailt  Crop  Motkmbiit' 
—A  comparison  of  the  port  movement  by  weeks  is  not 
acoorate  aa  the  weeks  in  diffeient  years  do  not  end  on  the 
same  day  of  the  month.  We  have  oooaequently  added  to  our 
othar  standing  tables  a  daily  and  monthly  statement,  that 
tba  reader  may  constantly  have  before  him  the  data  for 
•aeliig  tbe  exact  relative  movement  for  the  years  named. 
Tne  moBtUy  moveinanta  sinoe  September  1,  1895,  and  in 
pr«vlauT«ars,  have  baen  aa  follows: 


itMa% 

1898. 

1894.          1893. 

1893.          1891.         1890. 

■eftrmb't 

aS3,9«C 

ftl9,76i     377,408 

408,399     878.883      783,336 

Ootoaee.. 

1,303,400 

1.633.0«4  1,311.289 

1,133,473  1,933,42«  1,365,331 

aovenb-r 

91>.75t 

l.«07,8a3  1,377,778 

1,129,855  1,376,909  1,145,410 

OMSIBb-l 

987.899 

l,407,8«0  1,33^.738 

930.039  1,215,144  1,195,063 

Jaaoary 

948,118 

938,197     887.038 

438,457     665,162      859,979 

rabrnary 

441.778 

533,398     880.904 

891,648     658,833      633,378 

Kaieh. .. 

ni,3l3 

933,394     257,183 

341,750 

876,400     437,703 

April .... 

sit.ao« 

373,77(f    317.800 

303.168 

351,532     398,138 

«laT 

134.078 

198.133      130,011 

189,905 

193,995,     196,018 

iODS 

S4,434 

81.441        85,998 

95,682 

101,161      101,834 

Juir 

32,909 
8,210  938 

32.293        31,788 

61,535 

49,892{       43,963 

TetaL.. 

7,869,138  ^,917,376 

^,099,837 

7,097,149  6.900,846 

1 

reoeliiU  Jul)r  31  .      •8-78    !     98  90 

98  86 

9903          9a  68 

This  statement  shows  that  up  to  July  31  the  reoeipta 
at  the  pn-ts  thi4  y.-ar  were  3,6M,2))  biles  l->88  than  in 
1894-95  and  705.310  bales  less  than  in  1893  94.  By  adding  to 
th4  total*  to  June  .30  the  dally  receipts  since  that  time  we 
shall  'w  iolM  (>  rf«:'>  in  dciiSt  uompArison  of  the  movement 
for  tbe  ditf  «reat  years. 
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proL.  L2.in. 


Total . .  5,aiO,»38 

Peraentoge  of  total 

port  reo'pU  .luly  3 1 


6.900,846 
98-68 


Tbb  ifoui40<iri!fti  iHu  rait  ufaoss  Bbobipts  of  Cottow  at 
New  7ork,  Qoaton,  Piiiladelptiia  and  Baltimore  for  the  pait 
week,  and  aince  September  1,  1895, 


NlW  roBK. 

BOSTOB  . 

PHn,ADILPH'A 

BALTIHORZ. 

fnm- 

rk4i 

WMk. 

ainet 

atft.i. 

Dm 

WMk. 

Sot.l. 

wok. 

Sine, 
Stft.  i 

Tkti 

WMk. 

Sincf 
Sayt. 

H.Orlaaiu-. 

Tazaa 

BaTann'h  *o 
Mobile    .... 

riorlda 

Bo.  Carolina 
No.  Carolina 
▼inrtnla.... 
North,  porta 
Tann.,  ^bo... 
roreUn. 

2.324 

1,687 

11 

668 
25 

100 

4300 

299.476 
259,42> 
241.646 

i.Vs4 

77.818 
80,399 
60,060 

68,147 
8,230 

69 

9,791 

884 

16,812 
117,696 

96,078 
206,417 
186.656 

63,997 



1,016 

3,800 

4,545 

6,084 
16,033 

~68.2M 
177,893 

404 

400 
6 

61,455 

81,138 

48,858 

Total 

LHtraar.... 

»;6,S16 
U80.S29 

328* 
4,168 

611,882 
899,778 

1,016 
284 

809     194.449 
""  576     337,(137 

SHIPPINO  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  litest  mail  returns,  have  reached 
35,601  bales.  80  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telei<raph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baUi. 

H«w  TORK-Tr  Liverpool,  per  atoamer  Bovlo,  1.350 1,3.50 

To  Hall,  per  at«t»i  er  Idaho,  1,9S8  ...Ohlo,50l 2,462 

To  Havre,  pemteam^r  Li«  UA'ii'Oeae,  25  25 

To  BiemeD,  jier  Hteamer  H.   1.  M^iHr,  1,777 1,7.7 

To  O«noa,  jier  Bteamers  Kaiser  Wllhelm  II ,  960  ...Peoonlo, 

„802- - I,."i61 

To  rrloate.  per  steamer  Pooasser,  300 3  0 

To  Vvoloe.  per  ateamer  PooMset,  273       273 

IIBW  Oklkanr— roLlverpo<iI.  D^r  "rHainer  Cuban,  4,559 4,559 

To  Antwerp,  per  ftcaiuerCayn  Romano.  50. 50 

ToOopri.hseen.  I  era  eHiijpr  X»"la,  1,000 1,000 

To  Barielcna,  per  steamers  Oondo  Wilfredo, 3,803.. ..Juan 

ForKHH.  4,150 7,950 

B0«T<in— To  Liverpool,  per  steamers  Armenian,  i,096    ..Pavo- 

nla,  87 Sasamnre,  681 -    2,861 

Baltimore    ro  Liverpool,  p«r  steamer  Templemore,  311 341 

m  Hremnn,  pnr  steamer  A aohn,  •>76 676 

»AM  FBAM0I80O— To  Japan,  per  steamer  City  of  Peklni;,  lu8....        4"8 

•f"*^ ~ - ^5.63^1 

usual 


The  particulars  of  these  ahipments,  arranged  in  oiir 
form,  are  as  follows. 


VewTork. 
N.  Orleans. 
BoBUtu. 
Balttnrore.. 
San  Pran.. 


Liver- 

P''Ol, 

1,350 

4.^59 

2,861 

811 


Antw'pit  B'loim, 
Bre-    O'peii-  Genoa, 
Bavre.  mrn.    hag-n.      de.     Japan. 

2i    1,777     2.139    ...... 

1,050    7,9J0    


Cotton  freights  the  past  week  have  been  as  follows. 


Uyerpool d. 

Do      d. 

Havre,  asked e. 

Dunkirk e. 

Bremen e. 

Do     c. 

Hsmbnrg e. 

Do       c. 

Anu'dam,  asked. e. 

Beval,  V.  Hsmb..c. 

Do     V.  HiUl...d. 

Baroelona d. 

Oenoa d. 

Trieste,  July  25. d, 

Antwerp d. 

Ghent,  v.Antw'p.d. 


fluU.    Bavre.  men.    hag-n.      ite.     Japan.    Total 

2,462         2i    1,777     2.139    ......       7,7.53 

13.559 

'■""•"         *>!■■•       •■■>••       ■«■»••         *<2,OD4t 

676    1,017 

403  408 

■^tal    ..       9.114    2,162  2%    2,453    lloSO  10^     ~408    25,601 

Below  we  add  the  olearanoea  this  week  of  vessels  carryini? 
OOtton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
New  Oki.kans-Io  Liverpool    July  3o- Steamer  Capella.  2.164 

July  31 -BteanerTamnlcan,  5,371.  

To  Rxroolonx— July  24    9t  ain-r  Oarollna.  750. 
To  Gerroa— July  2t— 8-  am^r  Car  •Una,  4,5  'O. 
Boston     r      l,,  erpooj— j.j  y     3— steamer  Roman,  556....  July  24— 
etc  mers  Canihroman,  530:  Uorlnthla.  532  ...July  28    Steamer 
L»DOHKt  tsn,  75. 
To  Y*rm  'Hth  -July  >8-8te«mer  Yarmouth,  25 . 
Priladklpuia    To  Liverpool— July  24— Steamer  Waeslan>t, . 


Satur. 


22m 

ISt 

221 

25t 
31< 
32t 

»64»*a2 


Jfo?t. 


22m 

18t 

22t 

251 
31t 
32t 

»64®*3! 
'39 
'sa 


Tuet. 


"32 

a2>st 

18t 

22*t 

2M 
Sit 
321 


WedtuD.    T/iurt, 


*82 

22>«1 

189201 

221 

25t 

34f 
32i 

884®*32 
^a 
'sa 


"32 

22>at 

18920 

22l 

25t 
34t 
321 

«64*l>32 

'sa 
•s 


*yt. 


22'«t 

183201 

22 1 

25t 
31t 
32t 

•84'*'S2 
*»2 
839 

H 


t  Cents  net  per  100  lbs 

liiYEBPOOL.  — By  cable 

Btatement  of  the  week's 


from  Liverpool  we  hav j  the  foUowinR 
sales,  stocks.  &o.,  at  tnat  port. 


Bales  of  the  week bales. 

Of  which  exporters  took — 

Of  which  speculators  took.. 

Sales  Aiucrican 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amorlcan-Eatim'd 
Total  Import  of  the  week 

Of  which  American. 

Amount  afloat 

Of  which  American 


July  10     July  17     Juli/  24. 


78,000 

3,200 

700 

71,000 

ti,000 

65,000 

793,000 

645,000 

18,000 

16,000 

27,000 

15,000 


63,000 
2,200 
1,400 

57,000, 
5,000 

62,000 
739,0001 
591,000 

13.000 
6.000 

27,000 

17,000! 


44,000 

1,»00 

900 

39,000 

7,000 

53,000 

693,000 

547,000 

11,000 

7,000 

37,000 

28,000 


fuly  31. 


44,000 

1,800 

300 

36,000 

6,000 

50,000 

644,000 

503,000 

7,000 

5,000 

37,000 

30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  31  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


Spot.        Saturday 


Market,    ( 
1:45  P.  M.5 

Mld.Uprd8. 


Sales 

Spec.  &exp. 


Fully 
maint'ned 

32».32 

5,000 
300 


FtUures. 
Market, 
1:45  p. 


et,    I 
.   M.J 


Market, 
4  p.  M. 


Quiet  at 
partially 
1-64  dec. 


.Qniet. 


Mrniday. 


3% 

8,000 
500 


Quiet  at 
partially 
1-04  dec. 


Steady. 


Tuesday. 


3% 


8,000 
500 


Steady  at 
2-64  ad 
vance. 


Wedfday 


Harden'g. 


3I3„ 


8,000 
500 


Steady   at 
1-64  ad- 
vance. 

Barely 
steady. 


Thurtd^y. 


Quiet. 


3^8 

8,000 
500 


Firm  at 
1-84  ad- 
vance. 

Very 
steady. 


Friday. 


Harden^g. 


3393, 

8,000 
500 


Steady  at 
2-84  de- 
cline. 


Quiet. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba»is  of  Uplands,  Law  Middling 
clause,  unless  otherwise  seated. 

1^"  Tke  prices  are  given  in  pence  and  Oith.  Thiie ;  3  63  inean$ 
S  63-61d..  and  4  01  means  4  l-61d. 


Julu  25  to 
July  31. 

Satnr. 

inon. 

Taea. 

Wed. 

Tbnrs. 

Frt. 

121a 

1 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

p.  u. 

P.M 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

d.      d. 

d. 

d. 

d. 

d. 

Jnly 

3  43 

3  44 

3  42 

3  41 

3  42 

3  44 

3  45)3  47 

3  51 

3  51 

3.50 

3  61 

July-Aug . . . 

3  42 

3  43 

3  40 

3  39  3  40  3  4S 

3  43  3413  43 

3  5« 

3  49 

3  51 

Aug.-Sept. . . 

33.S  3  39 

3  36 

3  3ii3  36  3  39j3  39  3  4li3  44 

3  4(i 

3  4d 

3  48 

Sept. -Oct... 

332:333 

3  30 

3  30  3  31  3  34335337341 

3  42 

3  43 

3  45 

Oot-Nov  . . . 

3  2S1  3  30 

3  28 

3  27329331  332335338 

3  3!l 

3  40 

3  43 

No  v.- Deo... 

3  28  3  29 

3  26 

3  26  3  2S  3  30  3  31  3  33  3  37 

3  3H 

3  39 

3  42 

Deo.- Jan  . . . 

3  28  3  29 

3  27 

3  26,3  28  3  3trl3  31  3  ;<3  3  37 

3  39 

3  39 

3  42 

Jan-. Feb  ... 

3  28  3  2H 

3  26 

3  26  3  28  3  303  31  3  33  3  37 

3  38 

3  39 

3  42 

Peb-Marcli.. 

3  29  3  30 

3  27 

3  27 

3  29,3  31'3  32  3  34  3  38 
3  30  3  33  3  33  3  36  3  39 

3  39 

3  40 

3  43 

Moh.-April.. 
Ap^ll■^^ay .. 

3311331 

3  29 

3  2H 

341 

3  42 

3  44 

3  32  3  32 

3  30 

3  29 

3  3113  33  3  34337340 

3  42 

3  43 

3  45 

May- June . . 

....1  .... 



....1 1 

.... 

....1.... 

BREADSTUFF  S. 

Friday.  July  31,  1896, 
Only  a  very  limited  amount  of  business  has  been  transacted 
in  the  markf  t  for  wheat  flour  but  prices  have  held  steady, 
and  for  spriug  patents  prices  were  advanced  early  in  the 
week  in  sympathy  with  an  advance  in  wheat  values  on  un- 
favorable crop  prospects.  City  mills  have  been  quiet  but 
steady.  Rye  flour  has  sold  slowly  and  prices  have  been 
barely  maintained.  The  demand  for  corn  meal  has  been 
quiet  but  prices  have  been  without  changes  and  steady.  To- 
day the  market  for  wheat  flour  was  quiet  and  unchanged. 

Immediately  following  our  last  issue  there  was  a  sharp  ad- 
vance in  the  market  for  wheat  futures  on  general  buying, 
stimulated  by  continued  unfavorable  crop  accounts.  Subse- 
qufntly,  however,  disappointing  foreign  advices  and  im- 
proved crop  prospects  prompted  realizing  sales  by  "longs' 
and  prices  declined;  but  later  there  was  renewed  bi'yinst  and 
prices  again  advanced.  In  the  spot  market  business  has  been 
quiet  but  prices  have  ruled  steady  to  firm.  Not  a  transac- 
tion was  reported  in  yesterday's  market.  To-day  the  market 
was  moderately  active  and  prices  advanced  slightly  on  buy- 
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64 

62% 

63^ 

68% 

64% 

63^ 

63H 

68% 

63% 

•4S 

6Sik 

64 «« 

esH 

64  ■« 

65  >4 

63T, 

64% 

64% 

64  A, 

66  >■ 

ess 

66  >• 

65% 

«6M 

tng  hy  the  Soathweet,  stimulated  hy  uluatisraotory  crop  ac- 
00UDI8.  The  spot  market  was  quiet.  A  small  sale  was  made 
for  export,  but  tbe  particulars  of  the  traosaction  were  not 
made  public.  No.  2  red  wiater  was  quoted  at  6T)-4C.  f.  o.  b, 
afloat :  No.  1  hard  spring  at  683^c.  f.  o.  b.  afloat  and  No.  1 
Northern  at  6«^4C.  f .  o.  b.  afloat. 

04X1.?  ouMMo  raioBs  or  no.  2  aao  wnrrsB  whbat. 

mu.        Jfon.      Tua.      Wtd.     Tkmrt.     Fri. 

MtjrdaUTur..  __....«.  63^ 

AwoMAaUTMT a.   «4% 

fivtaaberdadTarr &    64% 

OMob«r  dellTery o.    65% 

Daaaaber  daUTarr......e.    66% 

There  haa  been  a  limitad  amount  of  activity  to  the  trading 
in  the  market  for  Indian  com  futures,  but  at  steadily  de- 
olining  prices  under  free  offerings,  prompted  by  favorable 
pfosuectt  for  the  growing  crop.  A  limited  amount  of  business 
baa  been  tranaaoted  in  tbe  spot  marlcet,  but  prices  have  de- 
oUned  in  ■ympathy  with  tbe  weakness  of  futores.  Yesterday 
tiie  sales  included  No.  2  mixed  at  31}{c.  f.  o.  b.  afloat  and 
y^lcnr  at  >l)^#83c.  f.  o.  b.  afloat.  To^ay  tbe  market  was 
itaadier  <m  boytng  by  shorts  to  cover  oontracts.  The  spot 
market  was  firmer  but  quiet.  The  sales  included  No.  3 
mixed  at  31  ^a  deiiTncd  and  No.  i  white  at  SU^c.  delivered. 
OAU.T  OUMOM  psioas  or  ao.  S  mxao  ooita. 

JW       Mtm.      Am*.      Wat.     fkmri.     fn. 

Jolr  deUrery _,..s.    33  31%       80%       30%       80% 

Aagat*  asUvwy o.    33  80%       aa  30% 

■SalMSbM  rliUvrr «.    83  81%       SOM       80%       80%       8U% 

OstobardaUvMr» «■   83%      83         80%      81         SO^a      30', 

Oats  for  future  delivery  have  been  quiet,  and  although  crop 
advices  have  been  rather  unfavorable  no  important  changes 
have  cccurrrd  in  prices.    Business  in  tbe  spot  market  has 


I  quiet,  and  ss  offeriagi  have  bean  Umitrd  prices  have 
rvled  fairly  firm.  The  salsa  yesterday  included  Na  2  mixed 
at  28o.  in  elevator  and  No.  3  nhite  at  2Sc  in  elevator.  To- 
day the  market  was  dull  but  steady.  Tbe  rpot  market  wao 
(juiet  and  unchanged.  The  sales  included  No.  3  mixed  at  2:)c. 
in  elevator.  No.  2  white  at  23c.  in  «l«vator  and  white  clipixxl 
at  9e)^c.  f.o.b.  afloat. 

DAILT  OUMDM  rSlOSS  Of  MO.  3  MIXBO  OAtS. 

aw        JTon.      rum.      Wt*.     !%»■•        rr  . 

J^MIlTSfy a.    33%       33%       31%       22S       39% 

■sVMmfear  MtvWT....a.    33%       83%       83  2i%       39%       33% 

Rye  and  barley  have  been  quiet,  bat  prices  have  been  ad- 
vanced slightly  in  rcaponsa  to  atfoager  advioaa  ftom  the 
Wsat. 

Tha  following  are  dosing  quotations  : 
riAca. 


fiae .^...V  ML  91 60*  sooi 

•apartas ^    170*3  10' 

^ara.Ile.9....^..^    89l>*  880{ 

Sxtra.Ho.1 ^   35O*960| 

~  9»0»  81S 

8  15*  8  40  I 
._    8  40*  9  75i 


Patsat.  wl 
atymOls 


^.•8  45»«3  65 
890 
3  SO*  2  7^ 


...  300s  2  10 

•raatfywlne ^  3  15 

r  la  saaks  MlU  at  pilesa  below  UiiMs  ror  h«rr*U. ) 

•WUM. 

Wksat—  s.  s.     I  Oom.  par  buab—  s.  c 

62  •   ••         Wasf  a  mixed.....  98l«a 
65%*    67%|     «0.3BUad. 90%a 

63  a   69        Wastsra  yaUow...  90%e 


SS'.^^^Si:: 


WWta 

Oat»-lIlx«d.pOTba.  31 

WklU 34 

«o.  3  Blzad ..  98 

■o.  3  wbMs....._  95 


94 

80 
94 


raUon 
Wbtta 

■e-_ 

WMSsnL  per 


sMsnL  ^  - 

bMsaad  Janer..  ^. 

■aitsf    W—twa....  84 

raadlax. 83 


80    • 


87 
37 


33 
3J 

;u 

32 


40 
41 
38 
33 


'•r  Mbar  tablM  ■•■«ll*  ■!*•■  h*v*  •••  »■«•  ITS. 


THE    DRY    GOODS    TRADE. 

Niw  YoBX.  Fbidat,  p.  M..  July  .31,  188«. 
There  has  been  a  fair  attendance  of  buyer*  in  the  city  this 
week  but  they  liave  not  made  their  presence  felt  to  any  ap- 
peeiable  extrnt,  in  the  primary  market  at  all  eveota.  Jobbers 
nave  reporud  some  improvameot  in  the  general  demand,  but 
still  tbe  week's  results  have  fallen  coosTderahly  short  of  an 
average  volume  for  tbe  time  of  vear.    The  indisposition  of 


wboleaale  buyers  to  make  porcbaaaa  aksad  of  imperative 

Itnremenls  in  tbe  home  trade  oontfanMa  just  as  pronounced 

ever.    Ther  aimH  tba  possibility  of  the  curuilment  of 


pfoduotioo.  affeotiac  sapplica  later  on,  even  to  the  extent  of 
•Bbacciog  values  somewhat,  but  meanwhile  with  gu<><ls 
•noogb  in  sight  to  meet  all  needs,  and  with  do  difliiulty  in 
buying  at  current  prices,  they  are  content  to  let  the  future 
take  care  of  ilaelf.  From  the  seller's  side  there  is  very  little 
to  report.  Instances  of  any  pressure  to  move  stocks  are  rare, 
and  it  is  just  ss  rare  to  flnd  a  seller  who  will  not  readily  All 
■neb  orders  as  come  forward  on  the  besis  of  current  prices, 
wbetber  in  cotton  goods  or  woolen,  silks  or  knit  goods.  There 
have  been  more  complaint*  of  slow  collections  than  of  Ute, 
but  still  payments  are  made  with  about  average  regularity. 

WoOLES  GooiM.— Tbe  demand  for  new  lines  of  light- 
^•^ght  wooleea  and  worsteds  has  been  more  general  ihfs 
week,  a  ooasiderable  number  of  buyers  visiting  the  market, 
but  business  is  still  quite  backward.  The  preference  for  the 
lower-priced  goods  so  noticeable  in  the  busincaa  done  in  beary 
weights  is  agam  seen,  and  the  beat  results  have  been  recorded 
mj^ades  of  fancy  all-wool  snitinga.  running  down  in  prices 
fro«  SQc  per  yard.  The  highest  grade  goods  have  not  been 
fairiy  opened  yet.  Tbe  reorder  business  in  heavy-weight 
lineo  baa  been  of  irdifferent  volume;  tbe  local  demand  is  af- 
'•"••Jfcr  M"«  strikes  among  clothing  operatlTea.  tiatineU 
aad  oonoa-warp  goods  sre  dull  throughout.     Plain-faced 


overcoatings  and  doakintn  are  in  quiet  request ;  rough-faced 
goods  still  neglected.  Carpets  are  in  moderate  demand. 
Flannels  and  blankets  idle. 

DOMKsnc  CoTTOS  Goods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  37  were  8,931 
packages,  valued  at  $143,470,  their  destination  being  to  Uie 
pointa  specilied  in  the  tables  below: 


Raw  TOKK  TO  JirL\  37. 

1896. 

1895. 

Fssk. 

ainet  Jan.  1. 

2,008 
1,889 

65,748 
3,509 

13,51 1 

11.161 
7,063 
1,746 
5,333      ' 

38,199 
2,199 

rask. 

31 
83 
50 

i"35 

894 

SO 

193 

1359 

9 

Since  Jan.  1. 

61 

13 

988 

""6 

307 

82 

184 

68 

8,100 

1,751 
30,962 

Indl* .-_ 

*I^»»la. mm. 

3.634 
14,347 

^InSa...  ....... ........ ...... 

Vest  Indies 

4.491 
10,143 

Wexleo 

1,787 

Oentral  Amerloa. 

6.588 

loath  Amerloa.............. 

Dtaer  Ooantrles.. ........... 

84,388 
3,998 

Total 

3.931 
"3^921 

141.364 
18,570 

3,733 
1^ 

115.453 

auJUk.  via  VaDOoaver*... 

IS.350 

xesai. ...... .............. 

159.834 

130,802 

*  From  Hew  Eniclaod  mill  poinu  dlroot 
The  value  of  the  New  York  exports  for  the  year  to  date  has 

t6.383.325  in  189«  against  $5,143,481  in  HM. 
Sales  of  brown  sheetings  and  drills  to  the  home  trade  con- 
tinue slow  without  change  in  prices.  Brown  ducksand  osna- 
burgs  inactive.  Export  grades  of  brown  ^oods  in  moderate 
demand  and  very  firm.  Bleached  cottons  dull  and  unaltered 
thitmghout :  some  low  grades  growing  scarce.  Wide  sheet- 
ings slow  aU  around.  Ootton  fiannels  and  blankets  inactive, 
Deninu  stedBy,  with  rather  more  doing ;  supplies  limited. 
Other  coarse  colored  cottons  dull  and  easy  to  buy.  Kid-  finished 
cambrics  inactive  and  easy.  Prints  in  both  fancies  and  other 
regular  Hnes  have  moved  quietly  without  change  in  prioes. 
(iinghams  of  all  descriptions  in  limited  request.  Print  cl  >ths 
have  weakened,  and  moderate  buaineas  being  reported  at 
3  7-18o.  for  extras,  a  decline  of  1-lOc.  per  yard. 

1896.  1895.  1804.  1893. 


motka/PHmt  OltM»-        /mIw  36.  Jvlyil.  JnlyiB.    Juiy». 

AtPrarldaaee,64M|aarM.    337,000  180,i>00  319.000     171,000 

4t  rail  Klver, 64  aqaarss.. 1.010,000  67.000  603,000  (  «a,  m. 

AtVaURIvar.oddslMS....    665.000  103,000  3 14/X>0 1  ''"'•"*'" 


II....9.013.000       850,000    1.185,000     464.000 

Fy>KXKKr  Dkt  Oooim.— a  scattering  boitaees  has  been  r»> 
parted  in  ssaaoaable  merchaadisa,  mostly  of  bargain  seeking 
oharaetar.  The  demand  for  fall  lines  has  been  dull  in  all  dt 
reotioos,  wbatber  for  staplea  or  fancies,  and  in  new  lines  of 
men's  wear  for  .tpriog  order*  come  forward  in  hesitating 
fashion,  and  for  small  (lutntities,  f 

■  mportaflons  and  Wareiiomse  IVilhdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  30,  1896,  and  sinoa 
January  1,  1800,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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8tat£  akp  City  pEfAgTMEin. 

TERMS    OF    SUBSCRIPTION. 

The  Investoks'  Sltplement  will  be  furnished 
wttkout  erlra  charge  to  every  annual  subscriber  of  the 
OOMIIBRCIAL  AND  FINANCIAL  CHRONICLE, 

The  State  a  no  City  Supplement  will  also  be  fnr- 
niahed  icithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
•Ibo  be  furnished  without  extra  charge  to  every  sub- 
■oriber  of  the^  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  oUars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
cases  includes  postage. 

TeriBB  of  Advertising— (Per  Inch  space.) 

Oneaine..„ $350|Tnr      Months    (13  times)..  $25  00 

One  Month  (1  times)..   11  00    Six     onths        (26  times)..  43  00 

Two  Months         (8  times)..  18  00  |  Twelve  Months  (52  times)..    58  00 

«The  above  terms  for  one  month  and  UBward  are  tor  standing  cards. 


Tbe  purpose  of  this  State  and  City  Department 

is  to  famish  our  subecribers  with  a  weekly  addition  to  and 
eontinuition  of  the  Statb  and  Citt  Sopflsmemt.  In  other 
words,  with  the  new  facte  we  shall  give,  the  amplifications 
and  c nrectionB  we  shall  publish,  and  the  municipal  laws  we 
•hall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Stats  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Mimicii>al  Debts. 


Bond  Proposals  and  Negotiations. —We  have  re- 
ceived through  the  week  the  following  notices  of  bonds- 
reoently  negotiated  and  bonds  offered  and  to  be  offered  for 


Aberdeen,  Md. — Bond  Election.— Bon^s  of  this  town  for 
water-works  and  other  improvements  will  be  voted  on. 

Adams,  Mass. — The  town  of  Adams  has  placed  a  temporary 
loan  of  $5,1)00,  due  October  3,  1896,  with  Limson,  Homer  & 
Co..  of  Boston,  at  A%  per  cent. 

Bellefontaine,  Olil«t.— Bon<is  Prcfposed.— City  Clerk  W.  C. 
Fearing  reports  to  the  Chronicle  that  a  loan  of  $12,000  for 
extension  of  water  mains  is  under  consideration.  Nothing 
will  be  done  for  the  present,  he  says,  in  regard  to  the  issuance 
of  sewer  bond). 

Blalrsville,  Va.— Bonds  Authorized.— It  is  reported  that 
street  paving  bonds  of  this  place  to  the  amount  of  $10,000 
have  been  voted. 

Blancbester  0.— Bond  Cafmng.— Proposals  will  be  re- 
ceived until  1  p.  m.  on  Aug.  16,  1896,  by  Owen  Brown,  Vil- 
lage Clerk,  for  the  purchase  of  $80,000  of  water-works  and 
electric- light  bonds,  ten  for  the  sum  of^l.OOO  each  and  ten  for 
the  sum  of  $2,000  each.  The  securities  will  bear  interest  at  the 
rate  of  5  per  cent  per  annum  from  date  of  sale,  payable  semi- 
annually, and  the  principal  will  mature  as  follows: 

One  bond  fi  r  the  sum  of  $1,000,  due  Sept.  15,  1908,  and  one 
11,000  bond  due  on  the  15th  day  of  September  each  year  there- 
after, up  to  and  including  the  year  1915.  Also  one  bond  of  §2,000 
due  Sept.  15. 1916,  and  one  for  $3,000  on  the  15th  dav  of  Sep- 
tember each  year  thereafter  up  to  and  including"  the  year 
192C.  Interest  due  and  payable  on  the  15th  day  of  March 
and  September  each  year  the  first  interest  being  due  March 

The  assessed  valuation  of  thia  village  is  $335,000,  the  real 
valuation  (-stimated)  $950,000,  and  the  population,  accord- 
ing to  local  dgures,  1,700. 

Brooklyn,  N.  Y.— Bond  Sale  Posfponed.— The  sale  of 
Brookl.vti  3'^  per  cent  bonds  to  the  amount  of  $1,585,000 
which  was  to  have  taken  nlace  on  Ju'y  28  has  been  postponed 
until  September  15.  Two  bids  which  were  received  were 
returned  unopened. 

The  secuiiiies  ate  to  be  issued  for  various  purposes,  and 
they  will  mature  as  follows:  $100,000,  Jan.  1,  1936  ;  $100,000. 
i.^-A^1'"=  $142,0f0,  Jan.  1,  1936;  $50,000,  July  1,  1913; 
♦18,000,  Jan.  I.  1900;  $30,000,  Jan.  1,  1901;  $95,000.  Jan.  1 
1925;  $IO.COO,  July  31.  1916:  $150,000,  Jan.  1,  1936;  $250,000, 
i^Ah  '»«»:  I8wt>."«0,  Jan.  1,  1926:  $10,000,  July  31,  1916; 
$180,000,  Jan.  1,  1915;  $100,000,  Jan.  1,  1916.    Interest  Will  be 


payable  January  and  July  first,  and  both  principal  and  in- 
terest will  be  payable  in  gold.    The  securities  will  be  exempt 
from  taxes  except  for  State  purposes. 

Bryan,  Ohio. — Bond  Election.— Ik,  is  reported  that  an  elec- 
tion will  soon  be  held  at  this  place  to  vote  oi  th«  q'lejtiiu  of 
issuiug  electric-light  bonds  to  the  amount  of  $l5,OoO. 

BniTalo.  N.  \.—Bond  Sale.— Oa  July  24,  1896,  $60,000  of 
3U  percent  South  Buffalo  ilood  bonds  were  sold  to  the  Buffalo 
dommercial  Insurance  Co.  For  $30,000  the  company  bid 
100-27  and  100-57  for  the  remaining  $30,000.  The  securities 
will  be  dated  August  1,  1896,  interest  will  be  payable  semi- 
annually on  February  1  and  August  1  at  the  office  of  the  City 
Comptroller,  or  at  the  Gallatin  National  Bink  in  New  York, 
and  the  principal  will  mature  August  1,  1926.  The  bonded 
debt  of  the  city  of  Buffalo  on  the  first  day  of  January,  1896, 
less  bonds  held  by  the  city  in  sinking  funds,  was  $11,972,- 
849  62.  The  assessed  valuation  of  the  taxable  real  estate  of 
the  city,  by  the  rolls  of  the  year  1896,  is  $225,485,795. 

Cambridge,  Mass.— Bo?id  Sale.—Oa  July  28  the  city  of 
Cambridge  sold  $50,000  of  4  per  cent  15-year  bonds  to  Messrs. 
Estabroo'k  &  Co.  at  103-657. 

Carthage,  Ohio— Bond  Election— Oa  August  8.  1896, 
elfctric-light,  water-works  and  building  bonds  of  Carthage  to 
the  amount  of  $35,000  will  be  voted  on. 

Coraopolls,  Pa. — Bond  Sale. — This  pchool  district  has  sold 
$14,000  of  4J^  per  cent  coupon  bonds  to  the  Mercantile  Bank 
of  Pittsburg.  The  securities  are  dated  August  1,  1896,  interest 
will  be  payable  semi-annually  on  February  1  and  August  1, 
and  the  principal  will  miture  at  the  rate  of  $1,000  every  other 
year  from  August  1,  1898,  to  August  1,  1934. 

The  toial  indrb  edness  of  the  distric.  including  the  above- 
mentioned  bonds,  is  $23,000.  Its  assessed  valuation  is  $1,103,- 
398,  and  the  population,  according  to  local  figures,  is  3,000. 

Crawford  Co,  Ind.— Bond  Sale. — Crawford  County  has 
sold  $14,000  of  court-house  bonds  to  R.  H  Willett  for  $14,025. 
The  securities  will  bear  interest  at  the  rate  of  SJ^  per  cent 
and  the  principal  will  mature  in  twenty  years. 

Dexter,  Mich.— Bond  Election.— On  July  20,  1896,  the 
people  of  this  village  voted  to  issue  $8,000  of  electric  light 
bonds,  whicb  will  increase  the  bonded  debt  of  Dexter  to 
$30,000. 

Dexter,  Mo. — Bonds  Authorized, — Water-works  bonds  of 
this  city  to  the  amount  of  $10,000  have  been  authorized. 

East  Palestine,  Ohio. — Bonds  .AMfftorized.— Electric-light 
bonds  of  this  town  to  the  amount  of  $10,000  have  been  voted. 

Gibsonbu'-g,  O-  —Bond  Offering. — Proposals  will  be  received 
on  August  17,  1896,  by  F.  A.  Herman,  Clerk,  for  the  purchase 
of  water-works  bonds. 

Grand  Haren,  Mich. — Bond  Election.— It  is  reported  that 
$8,000  of  Grand  Haven  bonds  have  been  voted  for  the  purpose 
of  building  an  electric-light  plant. 

Hiram,  0. — Bond  Election. — Water-works  bonds  of  Hiram, 
O.,  to  the  amount  of  $4,000  are  to  be  voted  on. 

Holden,  Mo. — Bonds  Authorized. — Water- works  bonds  of 
this  town  to  the  amount  of  $12,000  have  been  voted. 

Ipswich,  Mass. — Bonds  Proposed. — Bonds  of  this  town  to 
the  amount  of  $6,000  are  under  consideration. 

Irwin,  Pa. — Bonds  Proposed. — Bonds  of  Irwin  for  public 
improvements  are  under  consideration. 

Joliet,  111. — Bond  Election.— On  August  25, 1896,  the  people 
of  this  city  will  vote  on  the  proposition  to  issue  $200,000  of 
water  bonds. 

Lakewood,  Ohio. — Bonds  Authorized. — Electric-light  bonds 
of  this  place  to  the  amount  of  $20,000  have  been  voted. 

Macon,  Ga. — Bond  Offering — It  is  reported  that  proposals 
will  soon  be  received  by  this  city  for  the  purchase  of  $180,000 
of  street  bonds. 

Mamor,  Pa.— Bonds  Authorized.— It  is  reported  that  this 
town  has  voted  to  issue  bonds  for  sewers. 

Martin,  Tenn.— Bonds  Proposed.  —The  people  of  this  city 
will  petition  the  Legislature  in  January  for  authority  to 
issue  $15,000  to  $18,000  of  water-works  bonds. 

Merlden,  Conn. — Bonds  Proposed.— B^adi  of  this  city  to 
the  amouar  of  $200,000  for  paving  streets  are  under  consider- 
ation. 

Middlet9wn,  Ohio. — Bonds  Authorized.— Bonds  of  Middle- 
town  to  the  amount  of  $50,000  have  bee  i  voted. 

HnndsvIUe  Independent  School  District,  W.  Yb.— Bonds 
Authorized.— Secretary  James  A.  Siaafoose  reports  to  the 
Cheonicle  that  the  $5,000  of  bonds  recently  authorized  by 
this  ftis'rict  will  not  be  offered  for  sale  until  some  time  late  in 
the  Fall.  The  securities  will  bear  6  per  cent  interest.  They 
will  be  dated  January  1,  1896,  and  will  be  payable  January  1, 
1901,  with  option  of  call  after  two  years. 

New  Rochelle,  ti.Y,— Bond  Election.— It  is  reported  that 
an  election  will  be  held  at  New  Rochelle  on  Aui.  4, 1896,  to 
vote  on  the  question  of  issuing  $50,000  of  bonds  for  the  pur- 
pose of  erecting  a  new  school  building. 

New  York  City. — Bond  Sale. — Bids  were  received  for  only 
a  Dortion  of  the  gold  bouds  of  New  York  City  whi^h  were 
offered  for  sale  this  week.  On  Monday,  when  $400, OJO  of  8^^ 
p-'r  cent  school  and  college  bonds  were  advertised,  the  pro- 
p>salf>  received  Hmmnted  to  $121,000,  as  follows  :  E.  Beek- 
man  Underbill,  Jr..  $iO,O0O  at    )iin-.-.5   and  $50,000  at  10 1-14  ; 
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Kings  CouLtj  Trust  Company,  $15,000 at  lCO-60;  H.  D.  Spears, 
♦o.tKX)  at  »10050,  and  Charles  Spencer,  $1,000  at  100.  The 
aecoriiUB  mature  NoTember  1,  1914. 

On  Tu»8dav  bonds  to  ibe  amount  of  $3,803,963  56  were 
offered  and  tbe  bids  amounted  to  $1,010,000,  as  roUowa  :  E. 
Beekman  Underbill,  r^OO.OOO  at  100-55  and  100-125.  equally 
divided  :  Fredenca  Ublman,  President  of  the  Brooklyn  Ele- 
vated Kiilroad,  <IU0,000  o(  tbe  East  River  Bridfce  bonds  at 
101  ;  H.  Suasburif ,  $15,000  at  par ;  A.  laelin,  $4,000  at  101  ; 
M.  ft  H.  Clarkson,  $5.00(1  at  107-31,  $10,000  at  105,  $10,000  at 
108*93 :  A.  Gilot.  $10,000  at  100-86 ;  Cuyler,  UorRan  & 
Oo.,$'5,C00ai  par;  Henry  Brothera,  $25,000  at  par;  Albert 
Goldman.  $10,000  ai  lOI;  B.  N.  Allan,  $10,000  at  101;  W.  A 
Stilea,  $5,000  at  100  50;  P.  White.  $5,500  at  101  05:  A.  Is«-lin 
*  Ca.  $3,000  at  lUI;  Maclay  &  Davies,  $6,000  at  par:  Eliza- 
beth W.  WtUard,  $J0.000  at  par;  Mrs.  L.  A.  Lawrencelle. 
$3,000  at  par;  North  River  Insurance  Compuiy,  $30,000  at 
par;  Uaitland,  Appell  &  Co..  $100,000,  rangioK  from  101-75  to 
101-88;  Arthur  S  Archibald,  $30,000  at  100-01 ;  E.  B.  Lnderbill. 
$100,000  at  100-55,  $100,000  at  100-26:  Joaepb  Holland  and 
Piem  Boucbe.  $10,000  at  103^=  Le^>*  ^  Brahere,  $'35,000  at 
p«r;  New  York  State  National  Bank,  of  Aloany.  $5.U00  at 
Mr.  A  bid  of  115?^  for  $300,000  from  B.C.  Piddock  of 
Philadelphia  was  considered  unintelligible  by  tbe  City  Comp- 
troller. Ibe  securities  are  to  be  iMned  for  various  purpoaea, 
and  they  mature  as  follows : 

KOT.  I,  1910 105.000  00  I  Vov.l,  1016 ft  .ASS.OSS  98 

KOT.  I,  1014 704,90«  S8    Nov.  1,  1016 40U.O0O  00 

Oot    1,1013 600,000  00  I  Hov.  I,  1017 518.000  00 

That  portion  of  the  loan  which  remains  unsold  will  be 
ofTered  again  by  tbe  Comptroller. 

Norfolk,  Ta.— Bond  O2^erfii0.— Propoaals  will  b«  receivsd 
until  Aa((ost  10th  at  13  ■.  by  the  City  Treasurer  of  Norfolk 
Va.,  for  $3S,S00  of  4  per  oent  bonds.  The  securities  will  be 
dated  July  1 ,  1890.  interest  will  be  payable  semi-aanoally  on 
January  1  and  Jbly  I  and  tb«  piiocipal  will  mature  July  1. 
1996. 

further  imformatiom  rtgardlng  thU  so/e  \pUl  be  foHnd  in 
Ute  official  advertiwement  eUewhert  i%  this  Department. 


Onancock,  Ya. — Bonds  Authorized. — It  is  reportpd  that 
water-works  bonds  of  this  town  to  tbe  amount  of  $5,000  are 
to  be  issued. 

UrofOB  ( Ity,  Ore. — Bond  Offering— Proposals  will  be  re- 
ceived until  August  8,  1896,  by  Jacob  Scliade,  County  Treaa- 
un  r.  for  tbe  purchase  of  $6,0J0  of  6  per  cent  soaool  buildiug 
bunds. 

PafSaic  Conaty,  N.  J.— Bond  Sale  Postponed. —Coxiaty 
Clerk  A.  B.  Pear.-e  advertises  elsewhere  in  this  Department 
that  the  sals  of  $60,000  of  5  percent  Passaic  County  bridge 
bouda,  which  was  to  have  been  held  on  August  3,  will  be 
postponed  until  further  notice.  Tbe  securities  will  be  of  the 
denomination  of  $1,000.  interest  will  be  payable  semi-annually 
on  February  1  and  August  1,  and  the  principal  will  mature  at 
tbe  rate  of  $15,000  yearly  from  August  1.  1901.  to  August  1, 
1904,  both  inclusive.  The  bonds  may  be  registered  at  the 
option  of  the  purchaser. 

PljBOStb,  ill.— Bomfa  Propo«erf.— Water-works  bonds  for 
$3,000  are  under  cinsideration,  but  they  will  probably  not  be 
I^gued  for  tbe  presf  nt. 

Partlaa4.  U.t,— Temporary  Loan.— Only  one  bid  was  re 
ccived  on  July  27  for  Portland's  temporary  loan.  Messrs. 
Roecra,  Newman  &  Tolman,  of  Boston,  offered  to  discount 
$50,000  of  the  city's  three  months'  notes  at  6  per  oent  and  the 
bid  waaaooepti'd.  The  City  Treasurer  had  offered  notes  to 
the  amoant  of  $100,000. 

Pnrtuioatb.  N.  H.— Bond  Sale.-On  July  SS  City  Clerk 
VV.  H.  Moore  awarded  $39,000  of  4  per  oent  bonds  to  the 
Columbia  Trust  Co.  of  Middletown,  Conn.,  at  10-3-55  and 
$6,500  to  local  t)iddera  at  an  average  price  of  104.  Tbe  re- 
mainder <tf  ibe  $175,000  of  bonds  have  not  yet  been  diapoeed 
of.  Mcasn.  Lamaoo,  Homer  &  Co.,  of  Boston,  bid  100*414  for 
the  entire  iwue,  and  Memrs.  Faraon,  Leach  &  Co.  offered 
100-18. 

IntMntoo  the  seeuritirs  will  be  payable  semi  annually  on 
the  flrat  imj  or  January  and  Julv  of  each  year  at  the  National 
HiHe  ft  Leather  Bark,  Boa'nn,  Hasa.,  or  at  the  City  Treasur- 
ers' office,  PurUmoutb.  N.  H.  The  bonds  will  be  dated  July 
1,  1896,  and  mature  July  1,  1916. 


NEW  LOANS. 


9«  1  V>  .->,<><><> 

North  Tonawanda,  N.  Y., 

ZHs  WATER  BONDS. 

Owwum  o9  TBI  Ba«B»  or  Watbm  OoMMiaaioiraBa 
Moara  Toxawakoa.  Jaijr  14.  lasa. 
n*  ■aawiKaad  wK  r»«ilT«  aaalad  pnpoaala  al 
taairoflaa  ta  tk*  TUIi«*  of  Maftk  Teoawsada.  X.  r. 
■MllJ«lTt7.  usa,atSo-alsckP.I(.  at  which  Uaa 
the  •■■•  wui  ••  niSBiHar  Iha  aaKhaaaof  tha 
wiMita  «*  aar  pot  of  •Ita.ooool  raalaiarad  ornapoa 
boadi  of  Um  TUIaa*  of  Xortb  Toaawaaaa,  aatfeor- 
laaa  kf  Chaptar  1«1  of  the   law*  of  IKS,  aad 


lanMi  will  b«  dalad  Amtnt  Ut.  lasS.  m4  wUI  bMr 
B*afai4  at  tha  rate  r.r  SH  pot  aani  par  aaaas.  paja- 
Ma  MM-aaaaanr  oo  IIm  lat  dar  of  April  aa4  Oaco 
kw.  hi  aaah  aadnarr  rav. at  iha Chaaa  Katloui 

■aa*  IB  taa  Otr  of  Xav  )ro^ 

The  KhMlsal  la  kt  pafaMa  ■<  Iha 
thjrtrraara  tnaa  Aaawt  M4,  laa*.  aaaair  Aa«wi 

'^«*oaal>  Baal  Mala  ika  prtaa  par  Vioa  of  MM 

jSoktafBrawlaaaihaaparaaa 
win  ka  MMartainad. 


NEW  LOANS. 


S 1  1  ,ooo 

YEADON      BOROUGH 

8EWER  LOAN. 


NEW    LOANS. 


r.  ■.< 


CUr 


prapoaala  wui  ha  nealrad  aBtli  MO  a-olack 
<m  Aaihat  M.  UM,  tot  iiilj  lam  koad*  of 
Boroagh  of  Taadoa  of  nva  Baa*«d  OoUan 
k,  wMh  tataraat  at  a  rate  to  ha  apaMOad  in  Um 
daar  of  all  lasaa.  pajablo  ital  aaaaally  in  the 
of  rhnarWjhla.  tha  pnoatpal  Ihartnf  to  bo 
MMwa,  *o  wit :    tko  •itoalaal  of  odo  of 
to  ka  paraW*  at  Ua  amMaHoa  of  oaek 
a  parlod  of  cwoira  raan  aftor  Um 
of  laM koada, aad  tha  prinxipalof  oaaof  raid 
lokaparahtaat  tha  oipinuloii  of  aarh  raar 
•atd  am  twMva  raara  dartaa  a  (aithar  pwtod 
•tahlaaa  jaai*.    Tbo  iirnnaada  «(  Iha  rala  of 
an  to  ha  aMd  a«claalra<|  la  tha  ante 
Mraatloa  at    a  aawar  ayMaas  for  Iha  Boro««b  of 


cartiaod  ehofk  of  i  faraawtaf 

oft^fimar  t»  amil  itn  kendr  witBir  a  r^Mooa- 
lea  jafcisntdhia  to  tha  pmt'rhma.  of  iSa  M-l 


■KMaaMteio  I 

I  vfll  ka  fauraad 


atoaaa  If  MtearaaoSar 


lt.aadtiwV 
••  propural 

to  Iha  *UI<HC« 


to  thraiarii.' 

of  Iha  Till.. 

aSwMletaari  Stni*i  "{'a<rtta'li<«.K 

eClha  laaahla  raal  mUIi 
IVDBWanda.  br  tha  r.>ll.  ..r 


rJSmtmamftBWmaigamta  mtont 
xai   r  r    MM-.iit.i    Waiar   ioad  laM*."    lu 


»llh    II.. 
.»»*•  I, 


BOARt>  <>r  WATKR  rriMMIMiloliaiM. 
Worth  Tonavaiwla.  nTT 


M  total  aaaaaaad  Talaalloo  of  laiikia  propactr 
M  Noaowah  la  aboat  •saa.osat  ifes  piaMoi  id- 
ladaaaa  of  tha  Borooah  bafuta  Iha  laaalaa  of 
I boMa la  MMO  m.  Tha  total  laaakliihuii of 
I  aaid  boada  «iu  ha  tiroao  «. 


r  isas.  iB- 
.  aahool  and  CoaaSf.  la  U  aallto. 
it«N 

ALBCKT  MOOKI,  Maq.. 
t  of  Coanrlla.  Yaadon.  Pa. 


#eo,ooo 

Passaic   County,   N.  J., 

BRIDGE  BONOS. 

-rharalaaf  tha  abora  bond*  waa  to  hava  ukra 

plaea  no  Aagaat  Hd.  bat  It    haa   kaaa  puatpon*! 

aoiil  farthavaoMaa. 

OBOROK  r.  rBtTXRSTKUf. 

_  Chaifaun. 

A.  a,  Paaara,  Clark. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
tTATE    riTT  *  RAILBOAI)  BONDS. 


ji*:t'^."5,ooo 
LEVEE    DISTRICT 

4%    BONDS.' 

CLAHKaoAta.  Miaa.^  Juir  S7th.  isoa. 

gaalad  bidi  will  ha  raoatrad  at  tha  olBoa  of  tha 
plaaa  aalU  Tbaiadar  noo^ 
a  tha  parahaaa  of  Threa  Han- 
diad  and  Twantr-ava  Thoaaand  Dollan  t3i6.000) 
of  tha  faadl^r  boadaof  tha  Board  of  l.«TeeCain- 
■laalnaara  for  Iha  Twoo-Mlalaalppl  Ualta  Laraa 
DIatrUt.  aald  bonda  to  ba  of  tha  danoialnrtKm  of 
rira  Uaadrad  Uullarr  (ISOU)  oaoh,  daa  thiitr  raaia 
fron  Oetohar  tat,  IWS,  but  aubjaet  to  call  aftar 
twaartr  raan  from  data,  uud  boeOi  earrrtaa  aaail- 
anaaal  aoapoaa  at  tha  rmta  of  four  »er  cant  par 
aaasB.  pavahia  oa  tha  am  d*r«  of  April  and  Ooto- 
bar  of  aach  raar.  Said  booda  ara  aothorlaad  nndar 
an  Art  of  tha  Lrdalatara  of  Mlaalaalppl  approrad 
March  IMh.  ISsa  Mo  kM  wtU  ka  aouMarad  which 
u  auda  for  laa  than  par  and  aoeraad  lataraat. 

lafMwathm  wtU  ba  fumlahed  on  appHeatloa  to 
tha  aiidatiisaad  O.  K.  PAOK. 

ga«a  alary  and  Traaaorar. 

sei-.ji>,r»oo 

CITYofNORFOLK.VA. 

80-Year  Four  For  Cent  Coupon  Bond! 
of  $iWt  E  rb.  Due  July  1st,  1926. 

I.NTKKVST  PATABUUANt'AKV  lat*  JL'LT  lat 
lii.i.  for  abora-daaenhad  Iranda  wtU  ba laoalvad  at 
llip  ..aii-f  ..r  tbaCltrTrtaaorar  of  Norfolk.  Va..  anttl 
It  f.viork  M..  Mondajr,  Aacnal  10.  IHao,    BMa  mar  ha 
for  tha  whole  or  part  of  aald  tion<1«  and  mast  atata 
prliN,  and  am  Bad  latataat.    Parmont  for  tha  por- 
rhaar  ofiatd  boada  to  ba  oiada  In  oartMad  Ohaok, 
I'arablo  to  tha  ordar  of  tha  Cltj  Traaaurar,  on  anr 
or  tha  Clir    t>a|MxiUnr1ni.   In  wll :    Clllienn'    flank. 
Manna  Bank.  Rank  of  I  ommrrc«  Nurfolk  Natlmial 
Bank  anil  t'ltr  National  Bank.    The  rialit  to  rfijecl 
anr  or  all  bid*  la  rtaamsl  br  th»  Flnnni^a  I'nmniltiea. 
HKC.H  V.  DAVIS. 
Chalnnaa  rmanoa  Conmlltre  Common  Coancll- 
J.  B.  LiiWB.fBERO. 
Cbalnnan  Pinanoa  r«mmitte«  Salect  Council. 

C  H.  Van  Buren&Co., 

BANKRRN  AND  RROKKRS, 

02  BROADWAY,  NEW  YORK. 

.tTOCKM.  l|ilNI>r4  AND  llli.ll  (iKADB 

INVIft<TMK>iT    MKITItlTllSA 

Circular  Laltar,  Indndlna  um  ol  acleotad  Bonda, 

Mallad  Praa. 
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KockAwar,  N.  J.— Bond  Election.— The  people  of  Rock 
»wmy  TOted  on  July  21,  1«96,  to  issue  $85,000  of  bonds  for  a 
new  water  supply. 

BobItb.  N.  Y.— Bond  O/ifrinj?,— Proposals  will  be  received 
by  the  board  of  town  oftictrs  of  New  Henapetead  for  the  pur- 
chase of  $56,000  of  4  per  cent  highway  bonds  of  Roslyn. 

Sacramento,  Cal.— Bond  £/ecfion.— The  people  of  this  city 
will  vote  on  August  11,  1896,  on  the  question  of  issuing  $65,. 
000  of  sewerage  and  drainage  bonds. 

Saglasw,  Mich.— Bond  Sale.—Oa  July  35  the  following  bids 
were  opened  for  $62,000  of  5  per  cent  street  improvement 
bonds. 

8e«ODd»»tlOD»lB«nlt.8iMiln»w •Jo'S'iS 

W.J.  n»j6«*  Bods,  Cleveland,  O Jf'SnX 

rarwiB,  Le»oh  4  Co  .  Ohlpauo,  111 81,500 

Bacloaw  VsUer  Klre  A  Mariue  Infurance  Co  rar. 

Forest  Lawn  Trust  bid  par  for  the  $2,000  of  the  bonds. 

The  award  was  made  to  the  Second  National  Bank,  it 
being  the  highest  bidder. 

The  securities  will  be  dated  August  1,  1896,  interest  will  be 
payable  pemi-annually  on  February  1  and  August  1  at  the 
Chemical  National  Bank  of  New  York,  and  the  principal  will 
mature  ut  the  rate  of  $10,400  yearly  in  from  one  to  five  years. 

The  total  bonded  debt  of  Saginaw  on  July  16,  1896,  was 
$1,231,500:  sinking  fund,  .$42,000;  net  debt,  $l,189,.50.),  includ- 
ing water  bonds,  $589,000.  The  assessed  valuation  of  real 
estate  for  1896  ia  $13,024,675;  personal  property,  $2,713,895; 
total,  $15,787,070.  The  valuation  of  corporate  property  is 
$2,753,407,  mcludioe  the  city  water-works,  which  have  cost 
to  date  $864,000.  The  population  is  at  present  estimated  at 
44,000.  Included  in  the  total  bonded  debt  as  given  above  is 
$293,500  of  aeseesraent  bonds  issued  for  sewers  and  streets  and 
payable  by  special  assessment  on  the  property  benefited.  Of 
this  sum  $S9,.50O  will  be  paid  on  August  Ist  of  this  year. 

St  Aagastine,  Fla.— Bond  Election.— A.n  election  will 
probably  be  held  on  Sept.  1  to  vote  on  issuing  $85,000  of  bonds 
for  water- works  and  oth  r  improvements. 

SbarpsTille,  I'a  —Bonds  Authorized.— W&teTwoika  bonds 
of  this  place  to  the  amount  of  $15,C00  are  to  be  issued. 

SigtergTille,  W,  \a.—Bond  Offering.— Six  per  cent  bonds 
of  Sisters  ville  to  the  amount  of  $a5,000  will  be  offered  at  pub- 


lic sale  in  the  Mayor's  offi  ;e  between  the  hours  of  8  A.  M,  and 
4  P.  M.  of  August  12,  1896. 

The  securities  will   mature  in  thirty  years  but  will  be  sub- 
ject to  call  at  the  option  of  the  Council, 

Tazoo-MIgeiiwIppI  Delta  Levee  District,  Miss.— Bond  Offer- 
ing.—Ptopoaala  will  be  received  until  October  1, 1S96,  at  12  M., 
by  G.  R.  Page,  Secretary  and  Treasury,  Clarksville,  Miss.,  for 
the  purchase  of  $825,000  of  4  per  cent  funding  bonds  of  this 
levee  district.  The  securities  will  be  dated  October  1, 1896^ 
interest  will  be  payable  semi-annually  on  April  1  and  Octo- 
ber 1,  and  the  principal  will  mature  October  1, 1926,  with  op- 
tion of  call  after  October  1,  1916. 

Tlie  official  advertisement  of  this  bond  sale  will  be  found  in 
another  column. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoje  given  in  the  Supplement 
and  of  interest  to  investors. 

Abilene,  Kan. — S.  Folk,  Mayor.  Below  is  a  statement  of  the 
fiaaacial  condition  of  Abilene  corrected  to  July  10,  189H,  by 
means  of  a  special  report  to  the  Chbonicle  from  W.  B.  Giles, 
City  Treasurer. 

Abilene  is  in  Dickinson  County.     Bjnds  all  optioaal. 


LOANS—  When  Due. 

FUNWNc,  Indebtedness— 
68,  J&J,  $6,000. . .  .July  1,  '89&'97 

City  Halt,  Bonds— 
6b,  J&J,  $12,000.. ..Dec.  15, 1897 

C.  K.  &  N.  BE.— 
68,  J&J,  $15,000.. ..Deo.  28.  3  912 
68,  J&J,     20,000.. ..July    1,1917 

^INTEREST  ou  tlietiond.s  is  payable  in  New  York. 


Bonded  debt  July  10,  'ge.  .$53,000 
Total  taxTBluatiou  'g.") ....  550,990 
Assessment  is  about  'i  actual  val.. 

Tax  rate  (per  $1,000) $22-50 

Population  In  1896  was 3,377 


kNEW  LOANS. 


WANTED. 
Defaulted     Kansas    Bonds. 

COUNTIES *'"«•"'><■'■••>   ^leade,  Spw- 

fird,  HteveuH,  Alorton, 
Stanton.  C.raiii,  llaitki*!!,  Gray,  Kiowa, 
Pratt,  Wallace,  Scoii,  Ranb, 

CITIES Medicine   I.ndne,   Coldwaier, 

Menderenire,  ftluieoIan,Ricli. 
■•Id,  t'ly»es,  Santa  Fe,  Anthonsr  City 
C««Iidite.  SyracnHp,  t'lmnrron,  GrcennhnrK, 
Pratt  I'ily.  Kingniaii,  BlUnortli.  Leati. 

Alao  Lalie  nnd  Ouray  Counties,  Colorado,  and 
8nnt«  Fe,  San  .Mljtael  and  Valoncli  Counties,  New 
Mexico. 

JOHN    A.    SLY, 

UO  Broadway,       ...       jfetv  York. 


We  own  and  can  offer,  subject  to  prior 
sale,  a  variety  of  short-time  bonds  and 
city  notes  issued  by  some  of  our  best 
known  municipalities.  These  bonds  and 
notes  furnish  tcnii)orary  investments  of 
the  highest  standing.  Send  for  details, 
and  for  our  list  of  investment  bonds. 

E.  H.  ROLLINS  &  SONS, 

S3  8TATK  «T..  BOSTON,  MASS. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N    W.  HARRIS  &  CO., 

BANKERS 

■CIUCAOO.      F  BOSTON.         PHIIiADELPHlA. 
IS  WALL  STREET.  NEW  YORB  . 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PARTICULARS    CPON    APPLICATION. 


MEMBERS  OF  THF.  NEW  YORK  AND   B08T0.N 
STOCK  EXCHANGBS. 

DEALERS  IN  COMMERCIAL  PAPBR, 


Blake   Brothers   &  Co., 

28   STATE   STREET,    BOSTON. 
S    NASSAU    ST.,    NEW    TORK^ 


Dea  Moincti,  la.,  8cliool 1M» 

MunkpEon,  !>licli,.  Funding 38 

AHhluud,  WIh.,  Fundina 3« 

BurliuKlon,  Wix.,  School Sh 

Watscka,  III.,  School .'Sm 

Hock  RnvIdH,  la..  School Hh 

Sherman.  Texas,  Fundlns «m 

Fonda,    In.,  Water tta 

FOR  SALE  BT 

MASON.  LEWIS  &  CO., 

BANKERS, 

31  State  St.,  171  La  Salle  St.. 

BOSTON.  CHICAGO. 

SAFE  INTESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

38    CONGRESS    STREET,    -    BOSTON. 
109  Sapertor  Street,  Cleveland,  O. 


NEW   LOANS. 


MUNICIPAL    BONDS. 

E.  C.  STANWOOD  &  CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION 


WHANN&SOHLESINGER' 

MUNICIPAL 

BONDS. 


•*    WALL    STREET. 


NEW    YORK. 


Mills    &    Blanchard, 

RBANKERS. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Devonahire  (Balldlns, 

16]  State   Street,   Bostou,    "^  aai. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS' 

street  Kallway  Bonds,  and  other  hlgh-grttde  In 

vestments. 

BOSTON.  MASS.,  Cleveland,  Ohio, 

T  EzchanKe  Place.  311-313  Superior  St 

CahU  JtMrtn  "KENHBTU.' 


Auarar  1,  1896.] 
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Athens  Coaaty,  Ohio.— The  following  statement  regarding 
the  financial  condition  of  Athens  County  ia  corrected  to  July 
t,  18M,  by  means  of  a  special  .report  to  the  Chroniclb  from 
the  County  Auditor. 

County  aeat  it  Athen*. 

LOANS—  *r*«M  D«*- 1  '^otal  Tftluation  1895. ..•8,165.440 

Road  tMraovEMEVT  Bosds—         AaMMment  abC  3  5  •otiiol  value. 

9«,  MAS.  9300.000 Fart  rearlr  |  Total  tax  rate  (per  VLOOO) .riS'SO 

Total  debt  July  1. 1896.  #200,000  i  Population  la  1890  waa... .35.194 

Tax  raluatlon.  real 5.615.655    Population  In  18§0  waa.  ...28.41 1 

Tax  Taluatlon.  periional.2.8i9,7M  I  Population  In  1896  (eet.)... 37.000 

Oraeafleld,  Ohio. — Caarles  Mains,  Mayor.  A  special  re- 
port from  John  W.  Case,  Treasurer,  gives  the  following  data 
regaidinx  the  floanciat  condition  of  Greenfield  on  July  1, 
18M. 

nia  Tillage  is  in  Highland  County. 


Tax  Taluatlon,  real $1,061,670 

Tax  valiiatiou.  i>enioual.  270,365 
Total  vahmtlou  1895....  1.332,035 
Tax  value  i»  >3  of  the  actual  value. 

Tax  rate  (iierSl,00O) $11-00 

HupitlntioD  ie«Owas 8,315 

PopulaUon  In  1806  (est)....  10,000 
Louis   at  State  Bank  and  Tbird 


LOANS—      Amount  Oiilttand'g 
ater-workt  bond*. $10,0 


■WaL._ .-   .    - 

Eleetrio-Ucbt  bond* 30.000 

Total  debt  Jul;  l.  1806.      70.000 
Tax  raluatlon  ICIOS 1.019,330 


Total  tax  rate  (i 
Population  In  1) 

Population  In  1880  waa 3,104 

PopulaUon  In  ISM  (•st.)....4.5O0 


(per«1.000).$28-30 
1890  was S.460 


Fayette  Coaaty,  Ohio.— The  following  atatemeat  ia  oor- 
rroted  to  July  1,  1990,  by  means  of  a  special  report  to  the 
Chhoniclk. 

County  seat  is  Washington  C.  H. 
ITKcn  Due. 


Xoberly,  Mo. — "VV.  P,  Cave,  Mayor.  The  following  state- 
ment has  been  corrected  to  July  1,  1806,  by  means  of  a  report 
recfived  from  A.  B.  Little,  City  Clerk. 

Moberly  is  in  Randolph  County. 

LOANS.  W***"  due. 

RaroxDtxa  Bonus— 

6*.  FAA.#e.S00 Anx.1, 1903 

Subject  to  call  at  any  time. 

5-;,  JAJ.  $75,000 July  1.  1905 

FloatluKdebt $5,163 

TutaldebtJan.  1.1896...       86.665 
INTEREST  I*  payable  lo  St. 
Nat,  Bank. 

Oraage,  Xass. — Eiirard  A.  Goddard,  Chairman  of  Select- 
men. A  special  report  co  the  CuROincLK  from  T.  W.  Budge, 
Town  Treaaaurer,  gives  the  following  data  regarding  the 
town's  finances  on  July  1.  1896.  By  vote  of  the  town  |4,800 
of  school  loans  will  be  paid  this  year. 

This  town  is  in  Franklin  County, 

LOANS- 
Watxb  Biisns— 
4*.  MAS.  $137,000 
SEwaa  BtixiMt— 


WKeii  Due. 


LOANS- 
Barusouio  Dcbt— 
«s,  MAS. $15.000.... SepL  1 
«e.l(A8,    15.000. .. Sept.  1 
«•.  J*^    15.000  ...Da«.  1 


IMS 
1008 
1S05 


«S|iuK  is;6o6.::.8rat.iiiMi 

1. 18M.$MiM0 


TaxvaluaUon,  real..  .$»,aM.3<0 
Tkz  valnaMen.  paswa'l  S,$ST,7S3 
Total  vataaMoa  1«M. .  la JtS^SS 
AaseaMneat  la  abt.  S4  aetaal  ral. 
SIMS  *Oa  tax  laar  $1X)00I.$8'M 
Popolattonla  irao  wa«... 327300 
PispaUttoaia  ISM  (est.).. .34.000 


4sbtJnly 

Umttim  Towasblp,  Kaa.— Below  i«  a  statemeDt  regarding 
Um  BnaiKilal  condition  of  Lincoln  Township  corrected  to  July 
1, 18M,  by  maana  of  a  special  report  to  the  Chrox ICLB. 

The  township  ia  la  Clou  1  County. 

LOANS—                  WTk«n  Dm*.  |     Railwat  Bo«d«-  (Coat.)— 
Baiix>a  BoxDS-  ISa......  asiJIOO Vor.  1,  IMS 

«s, $10,000 July  I.  1M7  I  Total  4sbt  Jnlr  1.  IBM... $40,000 

RAuaoAO  Bosii*—  Pepalalloa  IB  1800  was 460 

«•. $UI,000 Jan.  1, 1906  I 


.$1,000  yearly. 


4s,lf*V,$l»,p00~..  3,000 yearly. 

RarcMDao  dsbt— 
4*,F*A.tS.4S5 775yeariy. 

School  Hocub  Loajis— 
4*,  r*A.  $40.000. . .     part  yearty. 


•96 


$192,000 

45.435 

337,435 

137,000 


Bonded  debt  July  1 

Floatlnit  debt 

Total  debt  July  1, 18M. 
Water  debt  (Inol.  above) 

Tax  valuation,  real 3,333,445 

Tax  valoatlon,  pcrs'n'l.      531,465 
Total  valnatton  1896..   3,853.010 
Asaeaameat  about  actual  value. 
T«>tal  tax  (par  $1,000)         $18  00 

PopalattoB  la  1800  wai 4,568 

PopalatlODlnl880wa^ 3,169 

INTEREST  on  Um  water  bondaia  payable  at  tbe  Orange  Vatlonal 
Bank  aad  at  tbe  oflee  of  tlie  Town  Treasnrrr:  on  tbe  aewer  bond*  at 
tbe  If  aUooat  Hide  A  Laatber  Bank.  Boaton,  and  tbe  Orange  National 
Bank;  oa  aO  otk^loan*  at  tbe  Town  Treaaurer**  offloe. 

CllatOB  Coaaty,  Ohio.— Below  is  a  stataoMat  regarding 
the  Hoancial  condition  of  Clmton  Ck>unty,  oorraotad  to  July 
1, 18M,  by  means  of  a  spaoiat  report  to  the  Cbbohicuk, 
WUminvton  is  the  county  seat. 

Tax  valuatlon,peraonal$3,641,000 

Total  valuation  18M... 16,121,000 

lent  about  *t  aotaa  1  valoa. 


LOANS- 

RoAl>  BOKDa— 
Oa.J*J.  •50,890.. 
Total  debt  July  l.'M 
Tax  ralnatloa,  real 


Ifken  Ihu. 

ISMtolSM 

..     I 

.13, 


$MJM 
l,iM,000 


maM* Oo.  tax  (per  l.OOOl.^fO.M 


Population  In  IH 


.34,340 


NEW  LOANS. 


CITY  OF 
NEW      YORK 

3>,  P£R  CENT 

GOLD  BONDS. 


Dl'B  XoTKMBKa  IM.  MIS. 
PAYABLB  JAX.  IM  AXO  JL'LT  lit. 


nXCm  AMD  PARTICVLAaa  0!(  APPLICATIUM. 

Rudolph  Kteybotte  &  Co. 

BAHHEKP*. 

CINCINNATI,  O. 


Farson,  Leach  &  Co., 
BONDS. 

l-OBKBSPOXDBXCB   dOLICITEn. 


Cblease. 
t  !•  DearWra  Mirei 


•i  Wall  •«lrr«l. 


C.    H.    White    &    Co., 

BANKERS, 
TS  BBOADWAT.  NEW  YOAK. 


■or  ABO  HLL 

Municipal   and    First   Mctgace 
Railroad  Bonds. 


km*  on  APPLirATioii 


NEW  LOANS. 


GOLD    BONDS. 


City  of  Brooklyn  i}it. 
City  of  Chicagolls. 
City  of  Pawtacket  4«. 

R.  L.  DAY  &,  CO., 

40  Watrr  Hirr*l.  Beelaa. 
V  Baaaaa  iMroei,  m»w  Vatk. 


^100,UOO 

STATE     OF    UTAH 

Gold  4%  20-Year  Bonds. 

i>ATf:i>  Jii.v  I,  urn*. 

l.KUAI.  mm  NKtV   VoKK  SATIXOg  BANKS. 

etuvm  OS  APPticATiOM. 


rOB  SALE 

BT 

EDWD. 

c. 

JONES  CO., 

l.-l  CIlltJiT.MT  STRKBT. 

l»»BnAi>WAr. 

PMILAOKLPUIA. 

BBW  TOB 

W.  N.  Coler  &  Co., 


BA.\KERS. 


MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


BeNWELL   &    EVERITT, 

■«*«raiarh«rB  BbII4Ibs.  ■  WALliMT. 

MCJIiriPAL  l!«--l  K.^  I.V  THB  STATn  OT 

N  VW^  YORK  A  Hmvr  JBRSKY 

A  SPHCIALTT 


THE  FINANCIAL  BEVIEW| 

FOR  1896 
wiLLiAn  B.  n.\yA  co.nPAiVT, 

f  •%  na*  airerl,  Raw  Terk. 


NEW  LOANS 

WE  OFFER  A  LARGE, 
developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  In 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

«'i»i«iao»ilffl»  laviMd.      MmiiK  Uapanmani  o( 

A.  C.  FROST  A,  CO., 

DEAI.KH.<4  IX  MO.VICIPAI.  BONUS. 
108     LA     !«AL.l.B     MTRKKT.     CHIf.-AOO 


MORTGAGE  LOANS 
TEXAS. 

laiarcat  1  Par  Coal  Met. 

<U    COMHISaiONB   ebaiwed  borrower  or  l«4«i 
until  loaiu  b«T«  prvvvu  aood. 

FKANCIS  SIHITH  *  CO. 

■AB  AMTOMIO.  TBXAB 


IIOWAHII  A.  IIAVB.N. 


WRIOHT  C.  STOUT 


HAVEN  &   STOUT, 

BANKERS  AND  BROKERS 
J  Bxekaace  Caarl,       •      .      MBW  TOBK. 

Bar  ■■'  Hrll  Kallroad  Hioeba  and  B«a 
•  a  Maraln  or  Tor  C'noh  at  l*10th 
per  ceal  l'eminl««leo. 

MenMn  of  tbe  CoaaolMatad  Unbance. 


R.  T.  Wilson  &  Co., 

BA.^KBKtl    AHU    CoMMIHitio.N     MRliOIM'>T.4 
SB    Wall    Hireel,    New    Tark. 
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MatnesTlUf,  Tex.-J.  K.  Shortridge,  Mayor.  The  follow- 
ing sutpment  of  the  financial  condition  of  Gainesville  is  cor- 
rected to  July  I,  1898,  by  means  of  a  special  repart  to  the 
Cbbomclk  from  F.  H.  Sherwood,  Auditor. 

This  l»  the  county  seat  of  Cooke  County 


LOANS-  "'*'"  ^"<- 

FosuiM-  Bonds - 
to.  A*0,  $.■i.^00        ..M»r.  1,  1006 
Balttect  to  eiill  after  Mw.  1, 1906 

IMPROVKJIKNTB.kSIW— 

•■.▲nx-l.  ♦♦.000 Aug.,  IMl 

IM..KUS     .»-.  to  Aug.,  1803 

School  Bo!«i)»— 

6*.  MAN.     *^>0 *^"Kj'J2?3 

e*.  AAO.  16.000  8ej>t.l,l»l« 

Boltlect  t<i  will  »ftor  Apr.  I,  lfl96 
8»,jr5kJ,»'W.o<x> ••»"•  1.19*2 

Sableot  to  chII  Htter  Jsii.   1. 1912 

SJIW-BRAOK  &  STIIKBT  IMV.— 

6*,  AAO.  •«.(>«•<) Apr.  1. 1919 

Subject  l<>  ••nil  after  Apr.  1, 190S 

STKF.ET  IMP.  Bi>ND»— 

~.MM Oct.  1.1941 


LOANS-, 


When  Diie. 


6f>,Ji:J.*IO,000 July,  1934 

Siilject  to  call  ntter  July.  1904 
Intere«tUpay»lilelnSt.LoulaMo., 

and  OaiucsvlUc.  Tex. 
Bonded  d«l)t  July  1,  •96.    $9C,.50O 

KloatliiK  debt 1.800 

Total  dclit 98,:iOO 

SliikiuKfiind.   ...       13..^7"> 

Not  delitJidy  1, 1896...      Si.TZU 

Tax  valuation,  real 2.372.519 

Tax  valuation.  per.<onal.l.487,3^9 

Total  valuation  1895  ...3,»r)9,878 

Assessment  Is  '%  actual  vahi-. 

City  tax  (per  $1.000) #ll-.50 

PopiUuloii  In  ISSO  was 2.'>67 

Population  In  l'<90  w»« e..59t 

6«  AA-'>   *J7.MH) Oct.  1.  1941  I  Population  in  1896  (est.)...  12,000 

SuUJevl  to  lall  after  Oct.  1,  1910  | 
OPTIONAL.— All  of  tae  clty'8  bonds  are  subject  to  call  In  from  five 
to  twenty  years. 

WllmiagtOD,  Ohio.— The  following  statemsnt  is  corrected 
to  July  1,  1896,  by  means  of  a  special  report  to  thj  Chro.v- 
lOLB. 
Wilmington  is  the  county  seat  of  Clinton  County. 

LOANS—  ITAfd  Due.  I  Bonded  debt  July  1, '96.    $63,000 

ScnooL-HocsB  Bonds—  Tax  valuation,  real 900,450 

Ob.  MAS.  815,000  Tax  valuation,  personal    780.000 

8ept.'96,  Mar., '97    Total  valuation.  189t>..l,<>80.450 
Blectric  I.ioHT  Bonds—  ....    .-»...,.._■... 

5s,  M&8,  $10,000 

Mar.. '93  to  Sept,  "97 
Btkket  &  Imp.  Bosd.s— 
5«,  M*S.  $18,000 

vMar.,  '96,  to  8ept.,'03 
Town  ILili.  Bonds— 
68,V»r.,  $20,000 1907  to  1912 

Pittafleld,  N.  H. — The  following  statement  concerning  the 
finances  of  Pict^field  is  oorrected  to  July  1,  1806,  by  means  of 
a  Bpecial  rsport  to  the  Chrosiclb  from  George  F.   Berry, 


Town  Treasurer.     The  assets    mentioied   balow    consist  of 
stock  of  the  Suocook  Valley  Kll. 
PitlsHeld  is  in  Merrimack  Cou  ity. 

LOANS-  When  Diu.    Total  debt $50,000 

Refcndino  Town  Bonds—  \asets 31,000 

Is,  J&  J.  $31.000 July  1.1916     N.t  debt  July  1, 1896...       19,00O 

Interest  payable  In  Boston.  Total  tax  valuation. '96. 1.120,445 
Bonds  subject  to  call  July  1,  1912  Assessiucut  about  &«  actual  value. 
Bonded  debt  July  1,  '96. ..$31,000  I  Tot.-il  tax  rate  (per  $1,000). $21  50 
Floating  debt 19,000  |  Population  in  1890  wa.s 2,605 

Waller  Coanty,  Tex. — The  following  statement  regarding 
the  floaDctal  coodition  of  Waller  County  has  been  corrected 
to  July  1,  1896,  by  means  of  a  spfcial  report  to  the  Cheonicle. 
from  DixoQ  8.  Curry,  County  Treasurer, 


Assessment  about  ^  actual  value. 
State  &  Co.  tax  (per  $1.000).$9  84 

Population  in  1890  was 3,079 

Population  in  1880  was 2,745 


Floating  debt $6,000' 

Total  debt 75,400 

Slnkinif  fund 3.400 

Net  debt  July  1,  1890. ..       72,000 

Tax  valuation,  real 2,090,000 

I'ax  valuation.  pers'I 1,250,000 

Total  valuation  1895 3.250,000 

Assfissmeut  about  -tr,  actual  value. 
8t.ite&  00.  tax  (per  ij  1,000)  .$ll-oa 
Population  in  1890  was 10,888 


LOANS-  ll^*«'i  One. 

BBltxit:  Bonds  — 
6»,  Apr.,    $3,400.... Feb.  12. 1907 
6s,  Apr..    22,(XK)  ...Aug.  14,  1935 

CounT  lloi :sE  Bonds- 
OS,  Apr.,  $31,000. ...Nov.  17,  1923 
68,  Apr..       •J,000....May  14, 1924 

Jaii.  Bonds  - 
6a.  Apr.,  $10.000.... Apr.  10.  1936 
Bonded  drbt  July  1. 1896  $69,400 

INTEREST  on  tlie  bonds  of  1907,  1923  and  1924  is  payable  at 
Austin.  Tex.;  on  the  bonds  of  1935  in  New  York  City,  and  on  tlie  Jail 
bonds  at  Hempstead,  Tex. 

TAX  FREE.— The  above  bonds  are  exempt  from  taxation. 
OPTIONAL.— The  bridge  bonds  are  subject  to  call  ten  years  after- 
date, and  all  other  bonds  Ave  years  after  date. 

Wiuilsor,  111.— T.  N.  Henry,  Mayor.  Below  ia  a  statement 
regarding  the  linancial  coaditioa  of  Windsor  corrected  to 
July  1,  1898,  by  means  of  a  special  report  to  the  Ghko.siclic. 

This  township  is  in  Shelby  County. 


LOANS.  When  Due. 

FcNDFNG  Bonds  - 
68,  July  1.  $50.000.... J lUy  1.  1902 

Bubiect  to  call  at  any  time. 
6s,  July  1,  $12,000.... 
Bonded  debt  July  1, 1896.  .$63,000 


Tax  valuation,  real $174,199 

Tax  valuation,  personal.     60,00O 

Total  valuation  1896 301.165 

Assessment  about  H)  actual  value. 

Population  in  1890  was 1,926 

Population  iu  1880  was 1,954 


INTEREST  Is  payable  by  the  State  Treasurer.  Springfield. 


FINANCIAL. 


Lonx  dtstance  Telepiione 

^li  COKTLANJ/r." 


Cable  AddreM : 

*  RUliKUATlON,  N.  Y.' 


Haight    &    Freesc, 

Bankers  &  Commigsion  Stock  Brokers, 

93  BKUAUWAV.  NEW  VORK. 
83  HTATK    bTKKBT,     BOHTUN. 

STOCKS,  BONDS  AND  GRAIN 

OUKtit  and  Bold  at  1-16  Commission. 

Bpaelal  auentlon  ciTen  to  oat-of-town  ao- 

connta* 

TBANSACT     A      (JENERAL     BANKING      ASD 
STOCK     E.XCll.^-VliK     BUSI.VESS 

INVESTMENT    BONDS. 

Aoconntt  of  B&nlu.  Bankers  and  Indtvidualf 

received  on  fuTurable  terms. 

NATIONAL  BANK    REFISRK.N'CES  FtlRNISHRD. 

UPTOWN    OFFICE.   Il3-i    BROADWAY. 


FINANCIAL. 


Fred.   H    Smith, 

No.  8  BROAD  STHKET,  NEW  YORK. 

STOCKS  AND  BONDS. 

MARaiN  ACCOUNTS  SOLICITED. 

INTKKEST  AIJX)WED  ON  BALANCES. 
Maffket   letter  on    AppUcatlun.     Correspondence 

Inrtted.    Kitablisbed  isoa 

All  eUlM*  of  Dnll»t«d    i^ecurltles  and    Traction 

HtockB  BouAbt  and  Sold. 

Gilman,     Son    &     Co., 

BANKERS. 

NO.  62  CEDAR  STREET,  N.  Y. 

In  idditlon  to  a  liencral  Banklnn  RuilneM.  But 
ftnd  Sell  Goverfamont  Bunds  and  luveatmen     Se 

•BlttlM. 


1850.  18»«. 

The  United   States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

IThls  old  and  reliattle  Company  n.'W  has  tiie  exper 
It'uce  of  forty-,*ix  years  of  practical  Life  Insurance, 
which  has  tau^hi  it  that  the  ^in«  qun  (m  of  success 
Is  the  adoption  of  eooil  plans  of  insurance,  and  the 
pursuit  of  a  liberal  policy  towards  both  its  Insured 
and  its  (VKeiits.  These  essentials  it  posse.'^ses  in  «u 
eminent  rtetiree.  but  judleiousiy  tempered  by  thai 
conservatism  which  is  the  best  possible  safeKuafd  ol 
the  [Kfiicy-holder.  Its  contracts  are  incontestable 
after  two  years.  The  areuon-forfeitinR.  providinn 
peiiertUly  for  either  paid-up  policy  or  extended  in 
surance.  at  theoption  of  the  policy-hoUier.  It  Rives 
'ten  days  ol  grace  In  payment  of  ull  premiums.  Its 
course  durine  the  past  forty-live  years  abundantly 
demonstrates  its  absolute  security. 

AcHveajul  Suecetisfitl  AgetitStierishiiuf  to  rtrp- 

reaent  thijt  Comj*fiiif/y  niny  cormnunicnte 

with  tfte  i*re»iftpitt,nt  thf  Tioine  Ofjicet 

^ai  Mroadway,  New  York, 

OFFICERS 

fSEORne  H.  RURFORD President 

C.  V.  Fl!.A.l,i-l<;il Secretary 

A.  WHKKI.WKKiHT Assistant  Secretary 

WM.  T.  .STAND    N Actuary 

ARTHUR  C.  PERRY Cashier 

JOUN  P.  MU.NN Medical  DU-ector 

FI.VANCB   COMMITTi-K: 

GEO.  G.  WILLIAMS Prest.  Chem.  Nat.  Bant 

JOHN  J.  TUCK  kR Builder 

E.  H.  PKRKINS,  .IR..  Prest.  Imp.iTraders'  Nat  B  k 
JAMES  R.  PLUM Leather 


FINANCIAL. 


FIRST- 
CLASS 


\ 


Bnnk  and  Trust  Com'>an>' Stocks 
dNew  York  and  Brookh  n 

BOOOUT  AND  80 1. D. 

CLINTON   GILBERT 

i>  WAI^L  8T..  NKW  YORK. 

A.  Strassburger, 

STOCKS  &  BONDS  BROKEir, 

B0T7THKBN  INVB8TMBNT  SKCURlTIKtiJ 

Montwomerv,   Ala. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO..  NEWARK,  N.J. 

AMZI  DODD,  President. 

Assets  (Market  Values)  Jan.  1.1888 »58,2tia,197 

LiabilltleB  (N.  J.,N.  Y.  and  Mass.  Standard).  54,187,724 
Surplus 4,081,472 

P0LICII8    ABSOLtrrilbY    NON-FORFEITABI.1   APTKR 
SICOND  TEAS. 

IN  CASH  OP  LAPSB  the  Policy  Is  continitkd  in 
FolicE  as  lohK  as  its  value  will  pay  for:  nr  if  pre- 
ferred a  Cash  or  Puid-un  Policy  Vaiue  is  allowe<l. 

Alter  the  second  yeur  Policies  are  Incontkstaule. 
and  all  rwlri.  t.on*  at  to  reaicletice,  travel  or  occupa- 
tion ar«  rtin&red 

The  Company  agrees  In  the  F()licy  to  Loan  up  to 
the  Cash  Surrender  Value  wben  a  satis  factory  asslRn- 
ment  ol  thi"  Policy  is  made  as  collateral  security. 

Losses  paid  Immediately  upon  completion  and  ao- 
proval  of  proofs.  r^ 


Agents  Wanted 

by  a  FIRST-CLASS  COMPANT. 
I.IBERAl,  CONTRACTS 

|C.\EXCELL,ED|POLICIE8, 

INCORPORATBD    1848 

Union  Mu.ual 
Life  InsuranceCompany, 

Portland,    Maine. 

Address  either: 
EIJSOND.  8C0FIELD,  8upt.,54  William  8t.,N.Y.aty 
THORNTON  CUA8E,Supt..84  Adams  St..Chicago,Ill 


J.   Spencer  Turner, 

SUCCESSOR  TO 

Brinckerlioir,  Turner  Sc  Co., 

MANUFACTURER  AND  DEALER  IN.' 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OP 
OTTON  CANVA8  FBLTING  DUCK 
CAR  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  iC, 
POPE  ••AWNING"  STRIPES. 
AGENT 

UNITED    STATES    BUNTING    CO. 
A  full  supply,  all  Widths  and  Colors,  always  Ia 

109  Doane  Street,  New  York. 


ANDRJBW^S     OFFICE 

DESKS. 

ANDREWS  MANUFACTURINO  CO. 

Bank  and  Office  Fittings.   Fine  Brass  Work.  Speel»I 
designs  on  application. 

BEND  rOB  OATALOOrS. 

76  Fifth  Ave.,  New  York  CItF. 


Chronicle  Volumes 

SINCE    1866. 

Any  office  possessing  these  volumes  has  at  hand 
for  convenient  reference  a  complete  and  reliable 
flaanclal  history  of  the  period.  Parties  haviug  the 
more  recent  volumes  can  obtain  from  the  publisbers 
most  of  the  earlier  volumes,  or  complete  sets  can  be 
furnished. 


SECURE  BANK  VAULTS. 


GENUINE 
TTELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-p|y  Plates  and  Angle 

FOR  SAFF.S.  VAL'LTS.   tC.       •«•«:;__ 

Cannot  be  Sawed,  Cut   'n  Drilled,  and   posltlvelf 

Burgr      .'roof. 

CHROinK    STEEL    1VORK8, 

Kent  Aye..  Kea  p&  Hooper  Sts., 

JoleMan^f'erslntheU. 8.    BROOKLYN,  N.IV 


pnanrtal 


lie  i/J^fwiwai 


[  Eat«r«it  aoounllai;  to  Act  at  Cuarrau,  In  the  rMr  1896.  hy  the  Willixv  B.  Damx  OoXTAXr,  In  tbe  offlM  of  the  Ltbrarlan  of  OongreN.] 


VOL.  63. 


SATURDAY,  AUGUST  8.  1896. 


NO.  1,6'24. 


«Ne  STREET.  M.  W.  CO»NE»--OF  PEARL  STREET.  M.  Y. 


CLKARINO  HO  USB  RBTURy^l. 

Far  the  mooth  of  July  and  Uw  mtmi  monthi  the  exhibit 
isMfoUowa: 


Tbe  week's  total  for  &U  cities  ahowa  a  loss  of  16  2  per  cent 
from  1895.  The  excess  over  1894  is  3-8  per  cent  an  I  the  de- 
cUne  from  1893  is  10-9  percent.  Oatside  of  New  York  tbo  de- 
o(ease  compared  with  1895,  is  13-9  par  cent,  the  decline  from 
18M  k  2-4  per  cent,  and  the  increase  over  1S93  reaches  13  p.  o. 


ir«k  m  itut  ^««.  1. 


Var  taki*  al  ••••Hi 


•  Not  iaol«4«d  la  tolalfc 
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THE    FINANCIAL    SITUATION. 
An  eTent  this  week  which,  according  to  the  earliest 
reporta,  appeared  to  threaten  wide  consequences  and 
Tery  disturbing  resnlu  was  the  announcement  of  the 
failure  of  the  >[oore  Brothers  of  Chicago.      The  news 
was  accompanied  bythe  closing  of  the  Chicago  Stock  Es- 
change,with  the  statement  that  the  liabilities  of  the  firm 
would  reach  #20,000,000  and  that  the  affair  would  seri- 
ously iuTolvo  many  Eistern  as  well  as  Chicago  banks. 
Conditions  are  ripe  now  for  making  the  most  out  of 
every  unfavorable  circumstance,  and  it  is  no  surprise 
that  these  suggestions  and  surroundings  should  have 
encouraged  an  attack  on  the  New  York  stock  market 
on  Tuesday,  and  that  it  was  followed  by  sharp  de- 
clines.   It  seems  that  the  reason  for  the  suspension  was 
the    inability    to    carry    through    engagements   with 
reference     to     the     stocks     of      two     industrials, 
the    Diamond    Match     and    the    New    York    Bis- 
cuit   Company,   which     have     been    speculated    ia 
largely  at  the  Chicago  Eichange  and  prices  pat  up  to 
at  least  double  their  real  value.    Tais  sort  of  mmipi- 
lation  disturbed  confidence  not  only  in  these  collat- 
erals but  in  the  companies  themselves,  and  the  institu- 
tions at  Chicago  and  at  Boston  that  had  made  advances 
on  the  stock  or  loaned  money  on  the  papsr  of  the  cor 
porations  became  alarmed,  and  the  failure  was    the 
result.    As  we  write,  the  Chicago  Stock  Exchange  has 
not  been  opened,  but  President  Jamieson  states  that 
the  sub-committee  appointed  to  investigate  the  aff  tirs 
of  Jthe  Moore  Brothers  is  making  good  progress;  that 
the  work  involves  the  examination  of  much  property 
not  in  the  best  shape,  which  cannot  be  done  thoroughly 
in  two  or  three  days;  that  the  prospects  are  favorable 
for  a  speedy  settlement  of  the  trouble. 

Another  conspicuous  incident  has  been  a  very  mate- 
rial rise  in  cotton.    This  was  no  surprise  to  those  who 
have  watched  the  current  statistical  position  and  the 
large  Earopsan  consumption  in  progress .    A  sensitive 
market  is  inseparable  from  such  conditions.     No  won- 
der, then,  that  Government  reports  of  very  hot  and  in 
important  sections  very  dry  weather  should  have  dis- 
turbed the  confidence  of  .those  short  of  cotton,  and  led 
them   to   cover,   or   that   the    professionals    should 
for  the  time  being  take  a  turn  on  the  long  side  of  the 
market,  especially  as  just  now  the  political  situation 
is   generally   believed    to   be    assuring.      It   is  easy 
to    conceive    a    possible     state    of     supply    which 
would  warrant  higher  prices  than  have   been  ruling. 
Taking  the  acreage  as  about  the  same  as  in  1894  (which 
is  a  fair  assumption)  and  compwing  with  the  yield   in 
that  year,  when  the  weather  averaged  as  near  perfect  as 
it  ever  can  be,  it  would  seem  as  if  the  supply  present 
and  prospective  did  not  to-day  promise  to  be  excessive. 
At  the  same  time  under  existing  circumstances  it  is 
reasonable  to  look  for  a  sensitive  mar  ket,  going  down 
or  up  as  the  political  outlook  and  the  weather  reports 
affect  men's  minds. 

With  great  promptness  the  Mobile  &  Ohio  has  fur- 
nished a  preliminary  statement  of  its  income  for  the 
fiscal  year  ending  June  30.     And  the  security  hold  jrs 
can  contemplate  the  results  with  considerable  satisftic- 
tion.     We  know  that  the  Smth  had  a  short  cotton 
crop  last  year  and  that  the  cotton  traffic  is  an  imp  )rt- 
ant  item  of  freight  with  the  Sjuthern  roids.     In  face 
of  that  fact  the  Mobile  &  Ohio  is  able  to  show  an  in- 
crease   over  the  year  preceding  of  $349,082  in  the 
(TOSS  earnings  and  an  increase  of  $178,366  in  the  net 
•arnings.     The  ratio  of  gain  in  the  gross  is  about   11 


per  cent,  in  the  net  over  IG  per  cent.  The- 
amount  of  the  net  for  the  lite  year  wis  $1,393,^- 
869.  The  charges  were  $1,059,633,  leaving  a  surplus 
of  $334,237.     The  company  paid  for  new  equipment. 


including  the  principal  of  car  trusts,  $143,645,  and 
deducting  this  there  is  left  a  balance  over  and  above 
disbursements  and  charges  of  $90,592.  In  the  previous' 
year  the  outlays  for  new  equipment  were  somevhat 
larger  (nmounting  to  $186,557),  while  the  surplus  over 
the  fixed  charges  was  very  much  smaller — only  $31,149 
against  the  $334,237  for  the  late  year — and  the 
result  was  that  in  that  year  there  was  a  deficiency  of 
$105,408  after  allowing  for  the  equipment  paymenlis, 
against  the  $90,593  surplus  now  found  for  1895-96, 
The  report  says  that  §11  expenditures  on  account  of 
betterments  and  improvement  have  been  charged  to 
operating  expenses,  and  hence  the  exhibit  is  a  very 
encouraging  one. 

It  is  almost  superfluous  to  say  that  our  statement  of 
bank  clearings  for  July  shows  a  falling  off  as  compared 
with  the  same  month  last  year.     The  conditions   were 
not  such  as  to  permit  of  any  other  result.      The  action 
and  platform  of  the  Djmoc ratio    Party  in  National 
Convention  assembled,  tended,  as  is  well  known,  to  re- 
press enterprise  and  restrict  activity.     Under  the  cir- 
cumstances it  is  perhaps  enouraging  to   find    that  tho 
falling  off  has  been  comparatively  so  small — only  4*4 
per  cent,  including  New  York,  and   7*5  per  cent  out- 
side of  New  York.     This  appears  all  the  more  true 
when  we  remember  that  the  showing  last  year  in  that 
month  had  been  exceptionally  good   (the  increase  then 
having  been  nearly  23  per  cent  without  New  York 
and  almost  30  per  cent  with  New  York  included),  so 
that  comparison  is  with  heavy  totals.     Tae  f  allowing 
gives  the  comparative  figures  for  each  month  of  the 
year,  both  with  and  with  mt  New  York. 


MONTHLY  CLEASINOS. 


Month. 

CUaHnoi.  Total  All. 

Otearingt  OutHde  New  Tarlt. 

1898. 

t 

1,609,187.499 
4.101,712,407 
4,128,070,254 

1895. 

P.  est. 

-H-7 

+20-4 

+8-3 

+8-4 

+0-8 

-13-0 

-2-S 

1896. 

1896. 

i 

2,007,996,494 
1,643,280,947 
1,793,891,879 

P.Ot. 

January  ' 
February 
ilarcli 

4.402,688.909 
3,407,668,173 
4,031,135,895 

2,048,753,791 

1,728.720,777 
1,811,813,800 

+120 
+1-0 

1st  quar.. 

AprU 

May 

June 

12,838,950,160 

4,288,851,987 
4,236,615,724 
4,293,121,197 

11,841,788.977 

4,256,595,330 
4,858,278,208 
4,398,191,417 

6,687.238, 16S 

1.893,393,84! 
1,888.423.931 
1.878.710,458 

5,844,912,320 

1.882.118,S71 
2.021,131,568 
1,915,355,385 

•H-5 

+0-T 
-fl-8 
-1-8 

2d  quar... 

12.80S,491,888 

13,510,067,975 

25,351,831,952 

1,562,647.644 

-6-2 
-fl-2 
-4*4 

6.880,561.031 

6,821.903,304 

-«-8 

8  months. 
July 

25,617,112.01(< 
4. 363. 269,083 

11,247.819,199 
1,8=2,869,393 

11.188,815.624 
2.035,280,148 

+0-7 
-7-5. 

The  decrease  from  last  year  has  been  pretty  general 
at  the  leading  p  )int3,  but  the  two  groups  of   places 
which  have  suffered  the  heaviest  declines  are  the  New 
Eagland  and  the  Southern.     In  the  first  mentioned 
section  the  contraction  in  the  volume  of  clearings  has 
been  10*3  per  cent  (Worcester,   Portland  and  New 
Bedford  being  exceptions  to  the  rule,  and  recording 
gains),  and  in  the  Southern  group  the  decrease  is  9'8- 
per  cent,  all  but  four  out  of  the  nineteen  points  con- 
tributing to  the  falling  off.    In  the  Middle  Section,  in- 
cluding New  York,  the  decrease  is  3-7  per  cent,  in  the 
Middle  Western  6-7  per  cent.     On  the  other  hand,  the 
'  'other  Western"  group  actually  records  an  increase 
of  li  percent,  several  of  the  points  in  that  group,  and 
notably  Omaha,  having  very  large  gains.  The  explana- 
tion in  this  case  no  doubt  is  that  the  heavy  grain  move- 
ment increased  the  volume  of  the  exchanges.     Full  de- 
tails for  the  month  appear  in  our  clearings  page  (the 
page  preceding  this  article  on  the  Financial  Situation),, 
but  we  furnish  below  a  four-year  comparison  for  the< 
leading  cities. 
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BAXK  OLUKDroS  ^T  LKADDIO  OITUtS. 


^•W>.000t 


-Julg.- 


■•wTork. 
CUmta.... 


•KLoaU.... 
B«n  fnaao. 
Baltimore... 
PUubar(..  . 
OaatiiTimB. .. 
HewOrlMoa 
Kaowacttr. 
KUwaukee.. 
Lovimua... 
B«talo._.. 

Datioit 

lOaiieapoUa. 
Omaha...... 

FiwTMsDoe.. 
CtoTalaad... 

DeaTar. 

•«.  Paol 


1896. 

$ 
3,480 

37S 
397 

an 

93 

as 

80 
93 

29 
37 
31 
33 
30 
39 
30 
19 
31 
39 
9 
33 


189).  1394. 
•  • 

3,537  1,843 

403        323 


449 

305 
103 
59 
64 
70 
S9 
39 
41 
21 

sa 

31 
30 
38 
14 
M 
38 
11 
31 


333 
250 
88 
46 
61 
57 
97 
37 
36 
18 
38 
18 
33 
30 
19 
SO 
33 
10 
14 


1893. 

• 

3393 

331 

374 

381 

83 

50 

01 

56 

47 

27 

37 

31 

31 

19 

39 

33 

33 

3S 

23 

10 

18 


. — January  1 
1890.  1895. 
•    • 
16.880  16,719 

3,647  3,640 
2.619  2.709 
1,907  1.989 


to  July  31.—. 
1994.  1993. 

0     • 
13,792  20,760 


3.404 
3,378 


2,925 
2,903 


670 
337 
429 
459 
35« 
360 
387 
138 
170 
130 
170 
199 
131 
193 
181 
75 
133 


724 
384 
402 
419 
387 
356 
390 
137 
187 
133 
179 
171 
103 
190 
101 
80 
130 


1,710  2,i:9 
645   711 


870 
392 
331 
374 
347 
368 
129 
184 
110 
160 
1!4 
145 
181 
134 
80 
97 


432 
434 
435 
412 

305 
303 
211 
317 
137 
209 
301 
197 
134 
175 
140 
139 


Total......    4,143    4^30    3318    8390  38307  23,332  24.28133.611 

Othareltlas..       321        233       909        199    1.614    1,995    1,509     1,760 


TatalaU...    4.363    4.963    8,532    4.195  SO.Otl  29.917  39,79«  35.401 
OaUldaH.T.    1,933    3,036     1,679    1,762  13.13113.202  11.993  14.641 

A>  f ar  aa  the  operatioDS  on  the  Stock  Exchange  may 
hare  had  aa  effect  on  bank  clearinga,  it  U  proper  to 
8»7  that  while  under  the  decline  in  prices  which  oe- 
carred  there  waa  a  little  more  actiritj,  jet  the  aggre- 
({ate  of  the  transaction*  did  not  reach  rery  larj^  pro- 
portions. The  sales  of  stocks  amounted  to  5,555,981 
shareo  in  Jalj  1896,  against  5,849,166  sharea  in  Jul  j 
1895,  but  there  were  eridently  more  high-priced 
stocks  incladed  in  the  transactions  the  present  year, 
since  the  market  ralae  of  the  shares  sold  was  351  ml- 
lion  dollars  in  189G,  against  only  3ii  million  dollara  in 
1895,  aa  will  appear  by  the  following. 

tALai  or  •tooaa  At  na  imw  roaa  nooa  HoaAaaa. 


1 

MM. 

ISSil 

Ma^h.    ni    T 

FaiMa. 

tfmtmm. 

TMauL 

P^. 

AttwU. 

Pmr. 

AttmL 

Jaa   ..|  *MKUS 
Manh.   4.IM|#T» 

* 

4tTjai.Mlt 

4*MUkra<> 
w«.»aano«> 

* 

«Ml«4»,Ma   MMUM 

SMjn.iaa'  mm.«m 
ta«.4a».«»7.  KimM» 

S 
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•M.MR.1TI 
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«i.Tn,ui 

«1737U*» 

•MUHMTl 
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aMMu, 

I.IIS.ISM» 

4SMSMM 

SMUMjaa 

*7*.44a,MO 

tujm.nt 

Mqr.lUHMM 

i.otawl*M»»    i«e,«aM» 

iMMjaa 

i.nt.o;4.iu 

i.aM.s:a.Mw 

•  mm..  UMtjmt  aMtjnjn*  lmmsmo 

J«if_..  •.•»».»»il  vTMHMD    mj»i.m 

•UMjoa 

M4».««l 

I.Ta4J»l.lU 

MM4T.fl«0 

The  Erie  makea  a  Tory  favorable  return  of  earnings 
for  Jute,  showing  $167,680  increase  in  gross  and 
$195,866  inoreaw  in  net.  On  the  other  haid,  the 
Norfolk  &  Western,  while  reporting  rery  heavy  gains 
in  gross  (comparison  being  with  the  time  of  the  coal 
miners'  strike  on  the  line  in  1805),  reporU  a  still  larger 
augmentation  in  expense*,  leaving  the  net  less  than  in 
the  same  month  last  year;  in  brief,  with  gross  in- 
creafsed  t330,316,  expenses  were  added  to  in 
amount  of  I33i,665,  leaving  14,349  diminution 
in  the  net.  The  .Southern  Pacific  for  the  same 
month  reports  •lOO.iTO  decrease  in  gross,  Ill-J,- 
036  decrease  in  net.  The  Looisville  3t  Nashville 
has  added  «101,070  to  iU  gross,  149,449  to  iU  net. 
The  llexican  Central  has  gained  95,040  in  gross  bat 
Irses  130,821  in  net.  The  Denver  &  Bio  Orand^  luis 
#76,574  increase  in  gross,  tl8,906  increase  in  net ;  the 
St.  Louis  &  .San  Francisco  173,684  increase  in  gros», 
•6,514  increase  in  net ;  the  Mexican  National  $4^,«;^') 
inereaae  in  gross,  114,179  increase  in  net;  the  Burling- 
ton Cedar  Rapidi  &  Northern  154,719  increase  in  gro«i<, 
tl.7I2  increase  in  net ;  the  Buffalo  Rochester  &  Pitts- 
burg 124,025  increase  in  gross,  #58,824  increase  in  not ; 


the  Union  Pacific  Denver  &  Gulf  $15,980  increase  in 
gross,  #39,356  increase  in  net ;  the  Western  New  York 
St  Pennsylvania  #21,815  decrease  in  gross,  #4,178  in- 
1  crease  in  net.  In  the  following  we  compare  the  gross 
and  net  of  a  number  of  companies  for  four  years. 


Wmttf. 
Baaale  Boeh.  k  Pitu^ Uron 

Nat 
Bari.'Otd.  Bap.  St  NoKb Orou 

MM 
CWoacoaWMt  Mlotilcao..Qrou 

Nat 
Oetralt  Laiu.  a  Northern... Otoh 

Nat 
Baarai  a  Bio  Grand* QroM 

NM 
LaatoTinaa  .VadiTilla Oraw 


OenUal Ofoaa 

Nat 
Natlaaal OroM 

N« 
aarfolk  a  WMtam Orow 

Nat 
Ma  Otaada  Waatam. Uraaa 

Nat 
81.  troaii  a  Saa  naa. araa 

Nai 
Taladn  a  Ohio  Caatral Qmaa 

Nat 
Wa«afa!f.  V.aiPa. Om« 

.tat 

Lut  week's  bank 


18S0. 

* 


-Juiu  Eamlmgi.- 


S&I.8S7 
87.  US 
MTjei 

luoe 

MJtK 
T.7«* 

«77,S00 

1.SM.337 

I78.su 

«si.Ma 
UT.ior 

»4S.llt 

lSc>,4S$ 

9l>7,t<S 

73,710 

stt.»«ii 
iMjam 

ItTJkl 

S7.a41 

IM.,S«1 

U7,Slt 


1305. 

sai.gst 
Si.as4 

»«7.1S8 

86.406 

150.308 

•.080 


MMB 

&79.i-S 

«u.4m 

1.»47.S17 
4ta,0«3 
T3I.881 
8M.M7 

840.1  «a 
14S.SM 

au.7«e 

1011,807 

800.077 
TO.Sll 
480,464 
1SX.8T4 
148J38 
«l.»»7 
S73.S48 
10S,SS4 


I8S4. 
I 

118.350 
def.IQ.a81 

17S,«8S 
99,688 

186,  TM 
8L87S 
(»5,771J 
U.!IS8 

601.860 

118,848 

i,6i<3aa 

481.588 

6S8.7M 
HT,«>r 

847.8»t 
13»3I« 

•16.U4 
t!IS,tBa 

177.180 
4S,0  1 


8 

808.868 

ua.488 

318,863 

64.880 

180,480 

(8,168 

•0,307 

18.068 

747,18g 

3l8,0af 

1.713.814 
488,804 
^,888 

883.088 
331.180 
111,018 
8i».8»6 
«1V,880 
818,818 
88.474 


lu.ora 

107,888 
16,473 

830,878 
4S.074 


146.881 
St*,!?! 

318.484 
81.718 


Statement  showed  a  reduction  of 
#4,704,000  in  loans,  following  a  loss  of  #5,301,000  in 
the  previotta  week,  making  #10,005,000  in  the  two 
weeks.  The  deposits  were  reduced  #8,344,200  last 
week  and  •12,632,900"in  the 'previous  week,  miking 
#80,977,100  in  the  two  week*,  and  the  surplus  reserve 
WM  $17,728,600  against  #17,005,975  April  4,  the  low- 
est  of  the  year.  This  low  condition  of  the  banks, 
before  the  demand  from  the  West  and  South  for  crop 
purposes  has  fairly  begun,  naturally  tends  to  make  bank 
oiBoiala  very  conservative,  and  henoe  they  are  husband* 
iog  their  resources,  declining  to  make  new  loans,  and  they 
•re  as  rapidly  as  possible  getting  into  a  position  to  meet 
the  requirements  of  their  correspondents  and  other 
customers.  Bank  ofHcers  say  that  intei^r  banks  are 
drawing  their  deposits  quite  freely  in  anticipation  of 
crop  movements  and  the  proceeds  of  re-discounta,  which 
ar«  this  week  not  quite  so  Urge  from  S3uthern  banks 
bat  are  increasing  from  those  in  the  Middle  Western 
States. 

There  was  more  or  less  of  an  unsettled  feeling  in 
the  call  loan  branch  of  the  market  on  Tuesday,  and 
daring  the  <Iay  the  rate  for  money  was  marked  up  to 
^  per  cent,  closing,  however,  at  2  per  cent.  On 
Thursday  lower  prices  for  American  stocks  in  London 
again  gave  the  bears  an  opportunity  to  raid  the  stock 
market,  somewhat  disturbing  loans,  and  the  rate  ad- 
vanced to  3^  per  cent  in  the  afternoon,  closing  at  1^ 
per  oent.  Yesterday,  with  a  further  ahifting  of  loans, 
the  rate  on  call  advanced  to  6  per  cent,  and  it  closed 
at  5(^6  per  cent.  The  range  for  the  week  has  been 
per  cent,  averaging  about  3^  per 
truat  companies  quote  3  per  cent 
There  is  very  little  disposition  to 
make  time  contracts  and  even  the  high  rate  of  6 
per  cent  bid  for  all  periods  fails  to  induce  offerings, 
thoagh  on  choice  collateral  some  little  business  is 
done  for  four  months.  The  feature  of  the  commer- 
cial  paper  market,  as  reported  by  the  brokers,  is  that 
notwithstanding  the  high  flgurea  ruling  for  the  beat 
names,  no  paper  is  moving,  indicating  that  buyers  are 
entirely  out  of  the  market.  Moroantile  borrowers  are 
supplied  to  a  moderate  extent  by  their  banks  but  the 
majority  of  the  merchants  seem  to  be  getting  along 
without  pressing  their  applications  aud  few  are  in- 
ouning  new  obligations.  Kites  for  paper  are  nom- 
inally 5^(36  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  607  per  cent  for  four  months'  com- 


between  I^  and  6 
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mission  house  and  first-class  single  names,  6@7  per 
cent  for  prime  and  7® 8  per  cent  for  good  foar  to  six 
months'  sioKle  names. 

There  has  been  no  special  feature  in  the  Eoropean 
financial  sitnation  this  week  except  a  steady  demand 
in  London  for  gold  at  77  shillings,  9i  pence  per 
ounce.  The  Bank  of  EngUnd  minimum  rate  of  dis- 
count remains  unchanged  at  2  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety-d<iy  bank  bills  in 
London  at  f  of  1  per  cent.  The  open  market  rate  at 
Paris  is  1}  per  cent  and  at  Berlin  and  Frankfort  it  is 
H  per  cent.  According  to  our  special  cable  from 
London  the  Bink  of  England  lost  £736,995  bullion 
during  the  week  and  held  at  the  close  of  the  week 
£47,143,147.  Our  correspondent  further  advises  us 
that  the  loss  was  due  to  £871,000  net  shipments  to 
the  interior  of  Great  Britain  and  to  imports  of  £134,- 
000,  of  which  £75,000  were  from  Australia,  £50,000 
from  Egypt  and  £9,000  from  Portugal. 

The  foreign  exchange  market  was  quiet  and  strong 
until  Wednesday  afternoon,  when  it  grew  pasier,  in- 
fluenced by  the  offering  by  the  Syndicate  of  a  fairly 
large  amount  of  long  sterling  and  cable  transfers,  but 
rates,  except  for  sixty  days,  were  not  changed,  and  on 
the  followinjg  day  the  market  was  quoted  steady. 
Bankers  report  no  new  feature  in  the  market.  With 
operations  in  exchange  entirely  controlled  by  the  com- 
bination it  is  not  to  be  expected  that  details  of  the 
movements  will  bo  disclosed.  Tbe  market  opened 
firm  Monday,  with  no  change  in  nominal  rates,  but 
those  for  actual  business  were  advanced  one-quarter  of 
a  cent,  compared  with  the  close  of  Friday  of  last  week, 
to  4  88@4  88i  for  long,  4  89@4  89^  for  short  and 
4  89J@4  89i  for  cable  transfers.  On  the  following 
day  the  tone  was  strong  and  Brown  Bros,  advanced 
the  sight  rate  half  a  cent,  while  Ht^idelbach,  Ickel- 
heimer  &  Co.  moved  both  long  and  short  upward  half 
a  cent.  On  Wednesday  the  market  was  strong  until 
the  afternoon,  when  Brown  Brothers  reduced  the 
short  rate  half  a  cent,  and  the  tone  was  easier  at  the 
close  in  consequence  of  the  offering  of  Syndicate  bills 
above  noted.  Kates  for  actual  businesi  were  main- 
tained by  the  c  >mbination,  though  some  of  the  Cma- 
diaa  bankers  reported  long  bills  at  oae  quarter  of  a 
cent  below.  On  the  following  day  the  market  was 
quoted  steady  by  all  drawers.  Yesterday  it  wa3  easier 
on  dearer  money  here,  and  rates  for  actual  busi- 
ness were  reduced  one-quarter  of  a  cent  for  all 
classes  of  sterling  bill^.  The  following  table  shows 
the  daily  posted  rates  for  exchange  by  leading 
bankers. 

OAir.T  rOSTCD  S4TB8  FOB  FOaEIOK  BXOHA.NaE. 


Brown  Bros...... 

Bsrina. 

Ma«oun  A  Co. 
Bank  British 

No.  Ameiioa. 
BmDkof 

Montrwl 


i  Sight... 

)60dajs. 

>..)8teht_.. 

J  80  d«r«. 

}  Sight-.. 


CmixIImi  Bank    1 00  days. 

of  Commaroe.. )  Sight... . 
Beldalbaob.  Ick-  ( 60  days. 

eUMlnwrik  Co.  { SIgbU. . 

I*»r<imre....j»»a«J»: 

i  DO  days. 
)  Sight.... 


Marobant*'  Bk. 
of  Oaoada.,.. 


FBI., 

July  31. 


88 
88M 

S8H 


S8W 
8g>< 


MON., 
Aud.    8. 


S6H 

8»(« 
88H 
88)t 
88H 
89)4 

8»M 
88H 
88)« 

8^ 

884 
89K 


TU»8., 
JUfi.    i. 


88M 
DO 

sen 

88»« 
88W 
89g 

^H 

sa 
«o 

^^ 


wkd.. 

A.ttg.    6. 


88W 

msSU 

884 
88  <9 
884 

mt 

88« 

8»K 

884 

8»K 

89 

90 

884 
8»M 
884 

eo 


TH0K.. 
.lug.    6. 


SDH 


8« 

89 

90 


884 
"93 


89H 


mi 

DO 


FBI.. 
iltg.    7. 


89  j, 

884 
89« 


mi 

894 

SO 

90 

884 

894 

8«4 

90 


The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N".  Y.  banks. 


tVfk  BnMnt  Aug.  7, 1898. 

RwHrwibv 

N.  r.  aima. 

SMi>p«»6v 
W.  r.  Ban** 

Iftt  Interior 
Movtmtnt. 

Camiioy 

M.3S6,000 
407,000 

«3.7»9.0O0 
382,000 

Oaln.    SS57,000 

«old 

Oaln.        26.000 

lotal  gold  and  legal  tendsrs. — 

$4,783,00 

S4.18l.000 

Sals.    SSS2,0€a 

Result  with  Sub-Treasury  operations,  etc. 

Wuk  BnMnQ  Auq.  7,  ISM. 


Bank*'  Interior  moTement,a«  abore 
Sub-Treaanry  operations 


into 

Bank: 


t4.7e3,000 
15.600,000 


Out  of 
Banks. 


Net  Change  (» 
Bank  Holdings. 


«4,181,000'aaiii. 
16,390,000  Loss. 


$582,00» 
760,000 


Total  gold  and  legal  tenders 'S20.36S,000  $20.531.000  Loss.    *168,000 

The  following  table  indie  vtes  the  amount  of  bullion 
in  the  principal  Eiropaai  btnks  this  week  aud  at  the 
corresponding  date  last  year. 


The  market  closed  easy  on  Friday  at  4  88i@4  89  for 
sixty  day  and  4  89i@4  90  for  sight.  Rates  for  actual 
business  were  4  87J@4  88  for  long,  4  88|@4  89  for 
short  and  4  89@4  89^  for  cable  transfer?.  Prime  com- 
mercial bill)  were  4  87i@4  87^  and  documentary  4  86f 
@4  87. 


Aug.  8, 1896. 

Aug.  8.  1895. 

Bank  of 

Gold.         Silver. 

Totai. 

G-.W. 

SUver. 

lotol. 

£                £ 

£ 

£ 

£ 

£ 

Bogiand...... 

17.US,U7         

47.113.147 

38.096.054 

88,096,054 

rranse 

82,951,550  50,098,950  133,040.500 

82,018,800 

60,379,687 

132.393,187 

OeraanT.  . 

30.211,807  11,756,933 

14.967,800 

34.881,804 

16.012,196 

50,897,000 

Aa8t.-Httug'j 

27,496,000  12,895,000 

40,391,000 

20,521,000 

13.330,000 

33,851,000 

Spain 

8.406,000  11.320,000 

19,726,000 

8,001.000 

12,120,000 

80,121.000 

Netherlands 

2,634.000    8,915.000 

9,549,000 

4,283,000 

6,961,000 

11,211,000 

Nat.  Belgium. 

2,574,667)   1,287,333 

3,863,000 

2,776,867 

1,388.333 

4,165,000 

ToUthl*  week 

201,417,231  97,263,216  298,679.147 

190,579,326 

lO019H93j29O,77O,621 

TotoreT.W'k  '201.783.870  97,87l.382l299,65*,732 

190,535,431 

100315182  290,850,613 

mSURANQE  POLIOIES  AND  FREE  SILVER, 
The-  more  the  question  of  free-silver  coinage  is 
studied  and  probed,  the  wider  and  deeper  are  seen  to 
be  the  ill  effects  it  would  produce  and  the 
greater  the  harm  and  injury  to  be  wrought 
by  it.  To  the  superficial  and  unthinking  it  may 
seem  that  the  influence  of  free  silver  on  insurance 
policies  is  a  matter  regarding  which  the  public  need 
not  give  itself  much  concern — that  at  the  most  only  a 
few  rich  people  will  get  hurt.  Yet  the  executives  of 
several  of  the  larger  companies  have  deemed  the  sub- 
ject important  enough  to  merit  the  sending  out  of  let- 
ters or  circulars  to  the  policy  holders  to  indicate  how 
very  serious  would  be  the  results  to  them  should  the 
polijy  advocated  by  the  Democratic  Party  and  platforna 
by  any  possibility  receive  the  support  of  the  voters  at 
the  polls.  We  have  in  mind  more  particularly  the 
circular  letters  issued  by  Colonel  Jacob  L.  Greene,  the 
President  of  the  Connecticut  Mutual  Life  In^uraaoo  — 
Company,  and  by  Mr.  John  A.  McCall,  the  Presidents 
of  the  New  York  Life  Insurance  Company.  Both  are 
notable  contributions  and  both  deserve  wide  circula- 
tion. 

The  truth  is,  as  in  everything  else  connected  with 
this  momentous  question  of  monetary  stindirds,  the 
in'ierests  involved  are  on  eximination  found  to  be 
larger  even  thai  those  pretty  well  informed  had  imag- 
ined. The  consequences  to  flow  from  free  silver  coin- 
age threaten  to  be  almost  appalling  in  their  magnitude. 
How  many  persons  for  instance  have  a  proper  concep- 
tion of  the  extent  of  insurance  of  the  various  kinds 
written  in  the  United  Stites.  Here  are  some  figures 
from  the  last  report  of  the  Insurance  Department  of 
this  State  which  will  help  to  enlighten  the  reader  on 
that  point. 

December  SI,  1895.  Risks  in  Force. 

Fire  Cotipanies $17,737,281,047 

Marine  loBuranoe 203,415,990 

Life  Companies 5,611,497,447 

Casualty 2,597,298,395 

Total $26,149,492,779 

We  take  this  statement  just  as  it  appiars  in  the  re- 
port of  the  Siiperintenden';.     If.  will  be  seen  it  covers 
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the  nndflrwriting  basiaeaa  done  by  fire  insaraace,  life, 
cuDftlty  and  marine  companies.  It  embraces  the  oper- 
ations not  only  of  the  New  York  companies  bat  also 
of  the  oatside  companies  doing  business  in  this  State. 
Both  classes  of  companies  write  policies  alt  orer  the 
United  States,  and  yet  the  totals  most  be  considered  as 
falling  short  of  representing  the  fall  amount  of  insur- 
ance outstanding  in  these  lines  in  the  whole  conntrj, 
since  more  or  less  bosiness  must  be  done  in  the  several 
States  by  exclosiTely  home  companies  not  included  in 
the  Hit. 

But  the  table  serres  at  least  to  indicate  how  enor- 
mous is  the  aggregate  amount  inTolved.  The  total  of 
risks  outstanding  reaches  $26,149,492,779.  Over 
twent?>siz  thonsand  million  dollars  of  insurance  con- 
tracted to  be  paid  in  gold  at  100  cents  on  the  dollar, 
but  under  free  silver  to  be  paid  in  silver  dollars  worth 
only  fifty-three  cents — can  any  one  fail  to  understand 
what  this  means  or  fail  to  comprehend  the  mag- 
nitude and  ligoificance  of  the  change  ? 

Of  the  total,  17,737  milliois  represents  fire  insur 
ance,  and  no  doubt  it  will  be  claimed  that  fire  insur- 
ance policies  hardly  belong  in  the  same  category  with 
life  insnrmnce  policies.  In  a  certain  sense  that  is 
true.  The  nature  of  the  policies  of  course  ia 
totally  different.  Fire  insurance  policies  do  not  cover 
past  accumulations  and  savings,  like  life  insurance. 
They  represent,  too,  merely  short-term  contracts,  and 
the  adjustment  to  the  new  standard  will  not  involve 
snch  serious  consequences  to  the  insured  as  in  the 
other  CS80.  It  will  however  involve  a  loss  nevertbe 
lets,  and  produce  great  disturbance.  Suppose  a  man 
holds  a  three-year  or  a  five-year  policy  (favorite  forms 
of  policy,  both  of  them,  because  under  them  the  an- 
nual charge  is  less),  he  wonld  find  in  the  case  of  the 
adoption  of  free  coinage  that  the  amount  of  his  policy, 
paid  in  silver  dollars  worth  53  or  54  cents,  would 
cover  only  about  half  the  oo*t  of  his  property,  and  he 
would  have  to  buy  new  insurance  to  ihe  amount  of 
the  difference  for  the  remainder  of  the  term.  This  of 
conrie  wiuld  ettail  an  additional  expense  to  that  extent, 
and  an  expense  that  he  ha<l  not  at  all  calculated  on. 

The  argument  applies  likewise  to  one>year  policies; 
when  they  expire  they  will  have  to  be  renewed 
for  a  much  larger  amount,  if  the  owner  wonld 
have  his  propertr  protected  to  the  same  ex- 
tent M  before.  \nH  the  small  land  holder  and 
the  small  buiincis  man — the  head  of  a  family  who  has 
just  built  bimw'lf  a  house,  or  the  small  trader  who  holds 
a  meagre  stock  of  goods— would  suffer  no  less  than  the 
large  land  owner  and  the  great  capitalist.  Neither  the 
house  oor  the  stock  of  goods  could  under  silver  values 
be  replkced  for  the  same  amount  of  money,  and  ac- 
cordingly the  insurance  would  have  to  be  increased. 
Larger  iniarance  means  larger  expense,  and  hence  we 
•ee  one  of  the  ways  in  which  expense  accounts  would 
be  addid  to  with  free-silver  coinage  in  active  operation. 

Ucdonbtedly,  however.  It  is  the  holders  of  life  in 
snrance  policies  who  would  suffer  mott  severely  from 
the  deiceLt  of  the  country  to  a  silver  basis.     Such  pol 
icies  ate  nothing  more  nor  less  than  investmenu  ma<le 
out  of  past  earnings  for  use  and  protection  in  the  fu 
tore.     Under   free  silver    these    investments    wouhJ, 
through  no  fault  of  the  insured,  be  shrunk  nearly  one 
half.     This  branch  of  the  lubject,  therefore,  deserves 
special    consideration.     Pnsident  McCall  gave  some 
Btetiatics  relating  to  the  matter  in  the  circular  already 
refemd  to,  but  the  subject  will  bear  further  elabora- 
tiofl. 


In  the  table  above  the  amount  of  the  life  insurance 
policies  outstanding  is  given  as  5,611  million  dollars. 
But  this  embraces  only  the  contracts  of  the  regular 
life  companies,  together  with  the  so-called  ''indus- 
trial riek«."  It  does  not  cover  the  business 
of  the  assessment  companies — the  co-operative  and 
fraternal  associations  which  are  so  numerous. 
In  order  to  afford  an  idea  of  the  aggregate  extent  of 
the  life  insurance  contracts  of  all  kinds  in  force,  we 
have  taken  this  5,Sllj^  million  dollars  (separating,  how- 
ever, the  industrial  risks  and  the  regular  life  policies) 
and  added  the  figures  for  the  assessment  companies. 
We  also  indicate  the  number  of  policies  outstanding 
of  each  kind,  as  it  is  desirable  to  know  how  many 
people  are  interested  in  life  insurance  and  how  many, 
therefore,  will  be  adversely  affected  by  free-silver  coin-> 
age.  It  is  proper  to  say  that  in  the  case  of  the  assess- 
ment  companies  the  report  of  the  Superintendent  of 
Insurance  does  not  give  the  aggregate  of  the  insu'ance 
outstanding,  and  we  have  made  up  our  figures  from 
the  returns  of  the  separate  companies,  some  of  the 
smaller  of  which  do  not  give  this  item,  so  that  our 
total  does  eot  show  quite  the  full  amount  of  the  in- 
surance of  that  class  of  companies. 

Here  is  the  table,  as  prepared  on  the  bads  outlioel.   It 

is  subject  to  the  same  qualifications  a^  th4  table  further 

above,  that  while  it  doubtless  comprehends  by  far  the 

greater  portion  of   the    insurance    contracts    in    the 

United  States,  it  does  not   embrace  them  all,  since  the 

totals  are  based  only  on  returns  made  to  the  Superia- 

tandent  of  Insurance  here  in  New  York.  With  reference 

to  the  fortign  policies  included  in  the  amounts  of  some 

of  the  companies,  these  may,  we  think,  be  disregarded 

in  view  of  the  fact   that,   for   the   reasons   stited,  the 

totals  fall  short  anyway  of  showing  the  wj^le  a  nount 

of  insurance  in  force  in  the  United  States. 

Kumber  of  Amount  of 

Deemmber  SI,  1905,  Polieie*.  Insurance. 

iDduMrial  RiKks 0,074,082  $798,326,503 

ReguUr  Life— 

New  York  Scat*  Cos.. 1.0e4,7n  S,0M.068,788 

Oth*r  atatesOos 81S.056  1,830,084,218 


l,8T7,Me  $4,818,170,945 

OompcMiet 

Co-operative 058,987  1,480.900,800 

Prateroal 1,201,448  2.178.810,574 


Total 1.855,485 


$8,668,720,880 


Grand  total 10,407,875  $9,380,217,827 

Thiu  it  is  fonnd  that  altogether  there  are  almost  10} 
million  policies  outstanding,  the  exact  number  b'  ing 
10,407,876,  this  agreeing  with  the  total  reported  by 
Mr.  HcOall.  The  aggregate  amount  of  insurance  c  n- 
traoted  to  be  paid  to  these  holders  we  make  over  9^ 
thonsand  million  dollars— $9,280,217,827.  Of  course 
some  persons  may  hold  policies  in  two  or  more  com- 
panies, but  allowing  for  this  the  number  of  people  con- 
cerned in  this  matter  of  life  insurance  is  seen  to  be 
extraordinarily  large. 

A  study  of  .the  figures  reveals  other  striking  features. 
Look  at  the  first  line  in  the  table,  stiowing  the  indus- 
trial ritkr.  The  amount  is  much  smaller  than  in  the 
other  oases,  being  only  793}  million  dollarr,  but  observe 
that  the  number  of  policies  in  force  reaches  over  6f  mil- 
Hot  s— 6,674,632.  Just  think  of  cheating  these  6f  mil- 
lion people  out  of  one  half  of  what  they  have  under- 
taken to  buy,  by  enforcing  payment  in  de- 
preciated silver  instead  of  in  gold.  The  aver< 
age  of  these  "industrial"  policies,  it  should  be 
noted,  is  less  than  one  hundred  and  twenty 
dollars.     It  is  the  kind  of  insurance  that  only  the 


^10 


THE   CHRONICLE. 


I  Vol.  LXIII, 


poorer  class  of  people  buy,  the  premiums  being  met  by 
the  payment  weekly  of  some  very  small  sum— five  cents 
or  ten  cents,  or  possibly  twenty  fire  cents.  The  mea- 
greness  of  the  weekly  contributions  shows  the  hardship 
involved  in  making  them.  The  policies  are  taken  out 
to  cover  the  life  of  a  child  or  a  parent,  or  a  husband  or 
wife,  the  beneficiary  stinting  himself  (or  herself)  in 
order  that  in  case  of  sickness  and  death  it  may  be 
possible  to  defray  the  cost  of  medical  services  and 
provide  for  the  loved  one  a  decent  burial.  By  reason 
of  the  expense  in  making  collections  in  this  small  way, 
the  premiums  are  necessarily  very  high. 

Is  it  not  heartless  to  deprive  this  class  of  the 
population  of  one-half  of  that  to  which  they  are  en- 
titled and  for  which  they  have  paid  [so  dearly.  The 
matter  is  made  all  the  worse  by  the  fact  that  if  the  bene- 
ficiary is  80  fortunate  as  to  have  a  little  money  laid  up 
in  the  savings  bank,  that  will  be  cut  in  two  in  the  same 
■way.  Moreover,  with  the  provision  for  the  future  re- 
duced one-half  in  this  fashiop,  very  likely  the  poor  wage- 
oamer  (for  these  people  are  all  wage  earners)  would 
find  that  his  wages  in  silver  were  very  little  higher 
than  they  previously  were  in  gold. 

Take  now  the  regular  life  policies  to  the  number  of 
1|  millions  and  involving  4,818  million  dollars  of  in- 
sarance.  Consider  the  effect  on  them  of  the  free-silver 
policy.  The  gold  value  of  these  policies  would  of 
oourse  likewise  be  reduced  one-half.  Some  may  be  in- 
olined  to  associate  these  regular  life  policies  with  the 
rich.  It  may  be  a  surprise  therefore  to  hear  that  the 
average  amount  of  all  the  policies  in  force  is  less  than 
-$2,600.  Nor  must  it  be  supposed  that  these  policies  pro- 
Tide  simply  for  the  contingency  of  death.  Daring  the 
last  twenty  years  a  great  many  new  forms  have 
been  devised,  and  payment  of  a  policy  no  longer 
depends  eittirely  upon  the  death  of  the  insured.  Many 
policies  have  been  taken  out  to  provide  a  competency 
or  annuity  in  old  age,  others  have  been  taken  out  so 
as  to  provide  a  fund  to  use  in  business,  still  others  to 
famish  an  education  for  a  son  or  a  daughter  or  to 
give  them  a  start  in  life.  Whatever  the  object,  wheth- 
«r  to  take  care  of  the  family  after  death  or  to  provide 
for  one's  self  or  one's  family  before  death,  the  plans  are 
all  upset  by  free  silver,  and  the  allowance  reduced  one- 
half. 

Nor  will  most  policy  holders  find  it  possible  to  make 
f^ood  the  loss  by  taking  ont  additional  amounts  of 
insurance.  They  have  very  likely  been  paying  their 
premiums  for  a  great  many  years  and  have  now 
arrived  at  an  age  where  the  companies  would  be  very 
reluctant  to  take  them  at  all  as  new  risks,  or  if  they 
were  willing,  the  premium,  by  reason  of  the  age, 
would  render  the  operation  out  of  the  question.  At  the 
«ame  time,  in  very  many  cases  the  income  of  the  in- 
sured would  not  permit  any  farther  expenditures  of 
this  description,  the  income  having  been  reduced  or 
out  oft  altogether  because  of  age  or  incapacity,  or 
being  inatU  quale  because  of  the  growth  of  the  family. 
So  the  policy  holder  is  helpless,  and  would  simply  have 
to  endure  the  los?. 

But  can  not  the  companies  make  payment  in  gold 
anyway  ?  Before  attempting  a  direct  reply  it  is  to  be 
said  in  the  first  place  that  the  silver  advocates  do  not 
desire  that  payment  shall  be  made  in  gold.  Their 
platform  declares  against  gold  contracts,  and  they 
demand  legislation  that  shall  prevent  the  making  of 
such  contracts.  It  would,  however,  be  impossible  in 
any  event  for  the  companies  to  undertake  to  fulfil 
thoir  contracts  in  gold.      Col.   Greene  of  the  Con- 


necticut Mutual  demonstrated  this  very  clearly  in  a 
letter  which  he  wrote  to  one  of  the  policy  holders  of 
the  company  in  response  to  some  criticisms  made  by 
this  policyholder.  Said  Col.  Greene:  "When  the  plat- 
form which  permits  free  coinage,  forbids  gold  coin  oon- 
tracts  and  promises  the  reorganization  of  the  Supreme 
Court  and  short  terms  for  its  Judges,  is  made  effective 
in  legislation,  the  gold  will  go  and  the  legal  tender  silver 
and  greenback  will  remain  to  take  its  place.  We  shall  be 
compelled  to  take  them  as  dollars  in  payment  of  our 
loans  and  investments  and  the  interest  thereon,  and 
from  our  policy  holders  as  premiums.  They  will  be  just 
as  effective  for  the  legal  discharge  of  these  various  con- 
tract obligations  as  if  they  were  worth  a  hundred  cents 
apiece,  and  we  cannot  help  taking  them,  and  what  we 
have  to  take  for  a  legal  dollar  our  policy  holders  will 
have  to  take  for  a  legal  dollar.  We  can  no  more  pro- 
tect ourselves  against  it  than  we  can  protect  ourselves 
against  the  act  of  God.  We  have  no  way  of  changing 
its  value  any  more  than  you  have."  *  *  "We  are  all 
in  a  boat  together  in  this  country,  and  have  got  to  all 
take  the  same  medicine.  If  we  come  upon  a  silver 
basis,  there  will  be  no  exceptions  to  its  effects." 

It  is  easy  to  teat  the  truth  of  these  statements  by  an 
analysis  of  the  assets  of  the  companies.  The  gross 
assets  of  the  life  companies  on  December  31  1895 
amounted  to  $1,142,419,95j6.  Of  this  total  $402,301,- 
939  consisted  of  real  estate  mortgages.  It  is  the  de- 
clared purpose  of  the  silver  advocates  to  have  all  mort- 
gages paid  in  a  depreciated  silver  dollar,  in  order  to 
ease  the  burden  on  the  debtor  class.  Besides  these 
mortgages  the  companies  hold  $473,189,533  of  securi- 
ties, consisting  of  United  States  bonds.  State,  city, 
county  and  town  bonds  and  railroad  and  miscellaneous 
bonds.  As  to  the  United  States  bonds  the  platform  of 
the  Democratic  Party  demands  that  holders  of  the  obli- 
gations of  the  United  States  shall  be  deprived  of  the 
option  of  choosing  the  kind  of  money  in  which  they 
will  receive  payment,  which  means  that  the  Government 
would  pay  in  silver  instead  of  in  gold,  as  heretofore. 
Municipal  bonds  are  only  in  special  instances  payable 
in  gold,  and  these,  therefore,  would  also  be  paid  in  the 
prevailing  currency  after  free  coinage — that  is, 
silver. 

As  to  railroad  bonds,  some  of  these  are  doubtless 
gold  obligations,  though  we  hare  no  idea  how  many. 
The  railroad  industry,  however,  it  can  not  be  denied, 
will  suffer  more  severely  than  any  other  in  the  case  of 
the  adoption  of  free-silver  coinage,  and  there  is  only 
too  much  reason  to  fear  that  in  numerous  instances 
the  companies  would  not  be  able,  therefore,  to  fulfil 
their  agreement  to  pay  in  gold.  There  remain  the 
real  estate  holdings  of  the  companies  to  be  considered. 
Supposing  the  real  estate  to  advance  in  the  event  of 
our  passing  to  a  silver  standard,  here  is  a  way  in  which 
compensating  advantage  might  be  found.  But  as  it 
happens  the  real  estate  investments  form  only  about 
11  per  cent  of  all  assets  held.  As  far  as  the  assess- 
ment companies  are  concerned,  they  of  course  have 
little  or  no  assets,  and  depend  mainly  on  their  assess- 
ment calls  to  meet  their  claims.  But  here,  too,  the 
members  would  lose  the  benefit  of  all  their  past  gold 
payments. 

Thus  it  is  seen  to  be  clearly  impossible  to  prevent  pay- 
ment in  silver  in  the  event  of  a  silver  standard.  The 
effect  on  the  policy  holders,  as  we  have  seen,  would  be 
iijuriousin  the  extreme.  Moreover,  from  the  stand- 
point of  these  policy  holders  the  free- silver  proposition 
has  utterly  nothing  to  recommend  it.     They  can  in  no 
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eTent  gain  anything  from  it.     They  can  only  loae 
through  it. 

How,  then,  can  they  escape  the  rninons  and  dieastroas 
results  which  must  ineyitably  follow  from  the  change  of 
the  monetary  standard  from  gold  to  silver.  There  is  only 
one  way,  and  that  is  by  the  defeat  of  the  Free-Silrer 
Party  at  the  polls.  If  every  one  who  holds  a  policy  for 
himself  or  for  some  member  of  his  family  will  vote  to 
keep  the  existing  standard  inviolate,  the  result  cannot 
be  doubtful.      ^^_^^^__^_^___ 

TdS  TREASURY  DEFICIT  AND  THE  GOLD 
HOLDINGS. 

The  monthly  Treasury  reports  issued  the  first  of 
August  are  more  than  usually  intereiting.  Several 
changes  have  occurred  in  the  volume  of  the  Govern- 
ment income  in  July.  A  satisfactory  one  is  that  al- 
though general  businesa  has  been  very  dull  and  hat 
contracted  as  the  month  progressed,  the  aggregate  re- 
ceipts from  all  sources  is  a  trifle  larger  than  in  June 
and  much  larger  than  in  May.  The  total  reaches 
(including  the  National  Bank  Redemption  Fund)  l°.>9,- 
199,000,  against  129,108,000  in  June  and  923,469,000 
in  May.  Looking  at  previous  months'  returns  we  find 
the  aggregate  in  July  is  the  largest  since  January  1896, 
when  the  receipts  reached  •31,375,000;  excepting  that 
total  and  the  total  for  O;tober  1895,  no  month's  figures 
have  equaled  the  July  total  since  January  1805.  It 
should  be  said,  as  in  some  measure  an  explanation  of 
these  larger  figures,  that  there  is  a  particular  class  of 
income  which  always  falls  due  the  last  of  June,  that  is 
with  the  close  of  the  fiscal  year.  We  refer  to  special 
licenses,  all  of  which  expire  on  Jane  30th.  Probably  • 
considerable  portion  of  these  are  renewed  in  June.  At 
all  events  the  amount  paid  on  that  account  in  July 
oould  not  have  been  large,  as  the  total  income  from 
"miscellaneous  sources"  that  month  is  given  at  only 
•2,569,000.  Income  from  the  same  "soaroes  "  reached 
•3,090,000  in  Jane  against  •734,000  in  May. 

Of  the  July  receipts  the  moat  conspicnons  feature  is 
the  internal  revenue  item.  It  is  to  the  enlargement  of 
that  source  of  income  that  the  increased  aggregate  for 
the  month  has  been  mostly  due.  The  total  wm  tl4,- 
303,000.  A  farther  fact  of  imporUnce  is  that  there  is 
no  total  for  this  clsss  of  revenue  so  large  as  that  for 
July  since  August  1894,  when  and  for  several  months 
previous  the  revenue  from  that  source  was  largely 
swollen,  as  will  be  remembered,  by  payments  in  antici- 
pation of  the  increased  whiskey  tax,  which  went  into 
effect  August  28  1894.  We  know  no  reason  that  will 
account  for  the  large  figures  in  Jaly  1896,  while  general 
business  was  so  contracted,  except  the  chinge  by  the 
last  Congress  in  the  internal  revenue  law  by  making 
spirits  nsed  in  the  arts  and  manufactures  subj-iot 
to  the  existing  tax  imposed  on  spirits  otherwise  con- 
sumed. The  total  internal  revenae  from  all  sources 
in  Jolj  was,  as  stated,  •14,303,000,  which  shows  an  in- 
crease of  about  one  million  dollars  over  the  Jane  total, 
and  is  over  3  million  dollars  larger  than  the  average 
for  the  previous  five  months.  If  oar  surmise  as  to  the 
source  of  the  increase  be  correct,  the  exhibit  afTords  an 
encouraging  result  as  to  future  revenue.  Coming 
months  will  determine  what  value  our  suggestion  has. 
Certainly  it  is  natural  that  the  productiveness  of  all 
internal  taxes  should  be  abnormally  low  so  long  as  gen- 
eral businea  is,  as  now,  not  only  contracted  but  con- 
tracting. 

As  to  the  other  large  class  of  revenue,  the  receipts 
are  of  oonrse  at  a  miaimum.     It  hardly  needs  to  be 


said  that  Customs  daties  could  not  but  be  small  whil& 
consumption  is  so  contracted  that  our  own  manufac- 
turers are  in  most  cases  reducing  their  output  and  ia 
many  departments  stopping  work.  Tais,  however,  is 
the  period  of  the  year  when  under  ordinary  circum- 
stances merchants  are  making  provision  for  the  fall  trade 
and  imports  are  usually  large.  Hence,  the  contraction 
in  imports  indicated  by  the  existing  situation  reflects 
truly  the  State  of  trade.  In  the  last  month,  Jaly,. 
the  duties  collected  aggregated  •12,157,000 ;  in  Jaly 
1895  they  were  •14,077,000  ;  for  the  four  months  in- 
cluding April  to  July  they  averaged  in  1896  only 
•11,431,000  against  •12,823,000  in  1895.  In  January 
they  were  over  17  million  dollars  both  years,  bein^ 
•17,375,000  in  1896  and  •17,606,000  in  1895.  The 
foregoing  facts  warrant  the  conclusions  (I)  that  both 
branches  of  the  Government  revenue  are  now  much 
restricted,  and  (2)  that  the  productiveness  of  existing 
tax  laws  might  increase  materially  were  business  to  r^ 
Vive. 

But  the  most  striking  feature  of  the  exhibits  for  last 
month  k  the  very  large  excess  of  outgoes  over  incoma 
which  the  figures  show.  This  is  precisely  as  we  antici- 
pated. Writing  with  reference  to  the  exhibits  for 
June  (July  4  1896,  pages  5  and  6),  we  stated  that 
July  receipts  and  payments  would  "  show  a  very  large 
adverse  balance."  We  further  added  that  "  we  should 
not  be  in  the  least  surprised  if  the  total  deficit  were 
to  reach  considerably  more  thai  10  million  dollars  in 
the  single  month  of  July."  That  seemi  to  have  beea 
an  accurate  forecast.  The  total  receipts  in  that  month 
(including  the  National  Bank  Note  Fund)  were  •29,- 
399,000  and  the  total  disbursements  made  up  in  the 
same  way  were  •42,871,000,  showing  f,  deficit  of  •13,- 
472,000,  or  nearly  13^  million  dollars;  stated  without 
the  Bank  Note  Fund,  the  form  in  which  the  Givern- 
ment  figures  are  made  up,  the  deficit  is  •113,059,000. 

II  we  are  not  mistaken,  that  is  the  largest  deficit  the 
Treasury  has  hod  for  considerably  over  a  quarter  of  a 
century.  The  result  is  easily  explained.  Ii  the  main 
the  explanation  is  to  be  found  in  the  single  item  of 
disbursements  under  the  head  of  "ordinary."  That 
item  is  given  for  Jaly  at  •22,277,000,  against  •13,687,- 
000  in  June  and  •18,485,000  in  Jaly  last  year.  The 
fact  that  "onlinary"  disbursements  wer<)  lar>^e,  too,  last 
July  discloses  a  usual  state  of  the  Government  finances; 
that  month  is  the  first  month  the  new  appropriation 
bills  become  operative,  and  is  almost  always  conspicuous 
for  larger  disbursements  than  the  average.  This  year  it 
also  covers  a  special  drain — the  demand  on  aocoont 
of  the  sugar  bounty  claims,  to  meet  which  mast  have 
called  for  several  million  dollars.  Besides  those  items 
the  interest  payments  are  always  Urger  in  July  and 
.J^inuary  than  in  any  other  months.  About  7^  million 
dollars  of  interest  falls  doe  in  July,  bat  only  •e,?!©,- 
000  appears  to  have  been  called  for  daring  the  last 
month- 

Besides  these  changes  in  the  Government  receipts 
and  disbursements  the  money  holdings  of  the  Treasury 
cover  important  transactions  i  a  July.  Of  coarse  the 
month's  deficit  reduces  the  money  in  sub- treasuries 
and  increases  the  money  afloat.  Ttiis  his  b3en  one  of 
the  movemints  which  have  prevented  the  bink 
reserves  from  recording  the  full  loss  suffered  by  sjold 
exported  and  hoarded,  and  which  have  helped  to  keep 
the  rates  for  call  money  low.  The  holdings  of  cash  in 
sub-treasuries  on  July  1  were  •^88, 679,727  and  on 
August  1  the  similar  total  was  •279,387,689,  showing 
a  loss  during  July  of  cash  in  sub-treasuries  of  •9,- 
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29-i,l38;  Oovernment  cash  in  banks  daring  the  same 
period  decreased  1870,441,  and  the  amount  which  went 
out  of  the  Treasury  and  into  the  hands  of  disbursing 
agento  increased  $1,111,046,  the  three  items  aggregat- 
ing $11,273,625,  which  represents  the  loss  during  July 
in  the  actual  cash  balance  of  the  Government. 

But  the  most  important  changes  in  the  cash  items 
have  been  in  the  gold  holdings.  The  transactions 
affecting  those  holdings  are  fresh  in  the  minds  of 
readers,  for,  they  have  been  fully  recorded 
week  to  week  during  the  month  in  these 
We  need  not  repeat  the  facts  here,  especially 
_  made  a  brief  resnm6  in  onr  Quotation 

Supplement,  issued  to-day,  of  the  outflow  of  goldi,  of 
the  influences  operating  to  produce  it,  and  the  action 
of  our  banks  and  bankers  to  replenish  the  reserve  and 
check  the  exports.  It  is  sufficient  to  add  that  the 
month  began  with  the  net  gold  in  the  Treasury  at 
$101,699, t505,  that  on  July  23  it  had  been  reduced  to 
$89,669,975  (the  lowest  figure  according  to  the  official 
statements),  and  that  on  August  1  the  net  holdings 
reported  were  $110,718,746. 

Below  we  give  our  usual  table  of  Government  cash 
holdings  oft  the  lat  of  August  and  on  three  previous 
monthly  dates.  These  are  the  figures  we  have  referred 
to  in  the  above  remarks,  except  the  receipts  and  dis- 
bursements, which  will  be  found  in  the  Commercial 
sad  Miscellaneous  News  Department : 

'99. 


May  t,  '98.   Junt  1.  '98.  July  1,  '96. 

BtUtngi  In  Sub-Treaturia-            »                   »  I 

HatKOldOolnand  balUon 1J3.393.900    10S,3«,2S4  101.893.606 

Met  •UTer  coin  and  bullion 83  283,i2l      28.864,064  36,724.9*9 

Net  n.  8.  Treasury  notes 32,1*8.258      33,304,77*  34,465,919 

Hat  legal-tender  notes 77.*01,635     87,«88,«ei  89.389.658 

Ket  national  bank  notes 7.687,168      10,002.385  10.868,820 

WettractlonaUllTer. 16,459,008      16.837,424  18.780.976 


A.ug.1. 
t 

110.718.716 
38.806.051 
34,391.748 
67,730,478 
11,933,422 
16,004,141 


Total  cash  In  Sub-Treas's  net,28 1,213,372 
Amount  In  naUonal  banks.....  .  20.898,691 


Cash  In  banks  &  snb-treas.. 307,911,963 
]>edBCt  other  liabilities,  •net. .  36,381,302 


283,8*2,132 
20,952,978 

30J.795.101 
37.601,893 


288.679.727 
16.857.353 


308,537,082 
38,104,933 


279,387,589 
15,986,911 


293,374,503 
39.218,031 


Aetaal  cash  balance. 271,090,661    267,193,211    267,432,097    253,153,472 

<  "OhieflTdlsbnrslQK  officers'  balances." 


MORTGAGE   EQUITIES   AND    SURETY 
BONDS. 

Bather  an  important  legal  question  was  determined 
last  month  by  the  United  States  Circuit  Court  of 
Appeals  for  the  Sixth  Circuit  in  a  case  involving  the 
Louisville  St.  Louis  &  Texas  Railroad.  The  Court 
has  decided  definitely  that  where  sureties  go  on 
appeal  bonds  for  railroad  companies  before  any  default 
in  the  interest  on  the  mortgages,  those  sureties  will 
not  be  allowed,  after  insolvency  of  the  railroad, 
to  claim  payment  in  preference  to  the  bonds.  Mis- 
taken ideas  had  prevailed  as  to  .the  position  of  mortgage 
equities  in  such  a  contingency,  based  upon  an  errone- 
ous construction  of  a  decision  of  the  United  States 
Supreme  Court  in  another  case,  and  it  is  well  to  have 
the  point  authoritatively  settled. 

The  importance  of  the  decision  to  mortgage  bond - 
holders  may  be  judged  from  the  fact  that  according  to 
the  opinion  of  a  very  eminent  firm  of  lawyers,  if  the 
Court  had  decided  the  other  way  it  would  have  been 
practicable  for  a  railroad  company  to  prefer  floating 
debt  to  mortgages  by  merely  allowing  the  creditor  to 
get  a  judgment,  taking  an  appeal  and  giving  bond. 

The  case  was  that  of  William  E.  Wliiteley  versus  Cen- 
tral Trust  Company  of  New  York,  and  it  reached  the 
Circuit  Court  of  Appeals  on  cross  appeals  from 
the  United  States  Circuit  Court  for  the  Dis- 
trict   of    Kentucky.     It  appears  that  in  1892  W.  E. 


Whiteley,  at  the  request  of  the  Louisville  St. 
Louis  &  Texas  Railway  Company,  became  its 
surety  upon  a  supersedeas  bond.  The  company  had 
been  sued  in  a  circuit  court  of  Kentucky  in  an  action 
for  damages  for  breach  of  covenants  contained  in  a 
conveyance  under  which  it  had  acquired  a  rigbt  ot  way 
through  the  lands  of  one  E.  P.  Taylor,  situated  in 
Daveiss  County,  Kentucky.  The  circuit  court  ren- 
dered judgment  against  the  company  for  the  sum  of 
16,406  55,  with  costs  and  interest  from  Qjtober  29 
1892.  In  order  to  obtain  a  review  of  this  judg- 
ment in  the  Kentucky  Court  of  Appsils  an 
appeal  was  prayed  and  allowed,  and  a  supersedeas 
bond  executed  on  which  Whiteley  became  bound 
as  surety.  This  judgment  was  affirmed  by  the  Court 
of  Appeals  in  December  1894.  The  company,  pending 
the  appeal,  became  insolvent  and  passed  into  the  con- 
trol and  management  of  a  receiver  appointed  by  the 
United  States  Circuit  Court  for  the  District  ot  Ken- 
tacky,  under  proceedings  instituted  in  that  Court  by 
general  creditors.  Subsequently  two  foreclosure  bilU 
were  filed  by  the  Central  Trust  Company  of  New 
York,  as  trustee,'  under  two  mortgages  covering  the 
entire  road  and  its  equipment,  and  the  former  receiv- 
ership was  extended  to  these  suits. 

By  reason  of  this  subsequent  insolvency,  Woiteley,  as 
surety,  was  obliged  to  pay  in  discharge  of  his  liability 
$8,158  10.  He  therefore  intervened  in  the  foreclosure 
suits,  claiming  that  the  circumstances  were  such  as  to 
entitle  him  to  payment  out  of  the  corpus  of  the  mort- 
gaged property  in  preference  to  the  mortgagees.  The 
decree  of  the  Circuit  Court  gave  him  a  priority  as  to  a 
large  part  of  his  claim,  on  the  theory  that  the  debt 
paid  was  purohase  money  for  land  and  therefore 
a  prior  equitable  lien.  Prom  this  decree  both  White- 
ley  and  the  Central  Trust  Company  perfected  appeals, 
and  the  case  reached  the  United  States  Circuit  Court 
of  Appeals  on  April  22  1896  (coming  up  before  Cir- 
cuit Judges  Taft  and  Lurton  and  District  Judge 
Hammond),  and  was  decided  July  8  1896.  Judge 
Lurton  delivered  the  opinion  of  the  Court.  The  case 
was  argued  for  the  Central  Urust  Company  by  Mr. 
E.  F.  Trabue,  of  Louisville,  Ky. 

Two  theories  were  advanced  as  furnishing  ground 
upon  which  priority  of   piyment  should  be  accorded 
the  claim  of  Wniteley.     Tae  first  was  that  his  act  as  a 
surety  on  the  supersedeas  bond  operated  to  keep  the 
property  together  and   to  keep  th?   railroad  as  a  going 
concern,  and  that  the  mortgagees  were  indirectly  bene- 
fited and  their  rights  should  accordingly  be  postponed 
until    after    he    had    been    paid.      In    arguing    this 
point  counsel   for  Whiteley  laid  great  stress  upon  the 
decision  in   the  case  of  Union   Trust   Company  vs. 
Morrison,  125  U.  S.  591,  et  seq.     But  Jadge  Lurton 
points  out   that  when  Whiteley  became  surety  on  the 
supersedeas  bond  he  did  so  at  tbe  request  of  an  appar- 
ently solvent  company  and  presumably  as  a  matter  of 
accommodation  and  upon  the  personal  credit  of   the 
compiny.     AVhen  one  becomes   a   surety  under   such 
circumstances,  says  Judge  Lurton,  he  is  presumed  to 
have  trusted  his  principal  and  not  the  property,  and 
in  no  State  is  this  obvious  principle   more   positively 
recognized  than  in  the  State  of  Kentucky.     In  Morri- 
son's case  he  did  not  trust  his  principal,  but  took   a 
chattel  mortgage  upon  four  engines. 

Moreover,  when  Morrison  steppad  in  and  prevented 
a  levy  upon  and  sale  of  the  railroad  equipment,  the 
railroad  company  had  been  long  in  default  upon  the 
interest  on  its  mortgage  debts.     The  mortgagees  had 
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an  existing  right  to  tuke  possession  of  the  mortgaged 
property,  or  to  have  secured  the  appointment  of  a 
receiver.  They  had  done  neither,  bat  had  suffered  the 
railroad  company  to  continue  in  the  possession  and 
management  of  its  property.  In  the  present  cise  the 
railroad  company  was  not  in  defaalt  as  to  its  interest 
and  was  rightfully  and  legally  in  the  co  nplete  control 
and  management  of  its  propertyt  The  mortgagees  had 
no  right  to  interfere  with  that  management  and  no 
right  of  foreclosure. 

Another  circumstance  that  dlstiaguished  the  present 
ease  from  the  Morrison  case  WiS  that  after  a  receiver 
had  been  appointed  for  the  company  in  whose  behalf 
Morrison  became  surety,  the  receiver  applied  to  t^e 
Court  for  permission  to  protect  Morrison  and  others  who 
had  become  sureties  under  like  circumsta  ces,  by  paying 
oat  of  current  income  the  debts  upon  which  they  were 
bound.  An  order  was  accordingly  entered  to  that 
effect,  and  the  mortgagee*,  though  parties,  made  no 
objection.  Nosnchoircomslanoes  existed  in  Whiteley's 
caae,  and  altogether  Judge  Larton  foand  himself  ob- 
liged to  agree  with  .Judge  Barr  in  the  lower  coort  that 
no  relief  could  be  accorded  Whiteley  on  the  ground 
mentioned. 

The  second  theory  advanced  on  behalf  of  Wniteley 
was  that  the  covenant*  in  the  deed  of  conveyance  of  a 
right-of  way  from  Taylor  to  the  railroad  company  con- 
•titnted  the  consideration  for  the  conveyance,  and  that 
the  judgment  for  damages  for  breach  of  thoae  covenants 
fixed  the  money  value  thereof,  and  although  no  express 
lien  was  retained,  an  equitable  liea  was  impliad,  which 
must  be  diicharged  in  preference  to  mortgages  subse- 
quently executed  with  record  notice  of  the  existence 
of  the  covenants  set  out  in  the  title  of  the  company. 
This  part  of  the  case  has  not  the  same  general  interest 
as  the  other,  as  special  facta  neoeMvily  control  in  each 
instance.  Judge  Lurton,  however,  goea  into  the  mat- 
ter at  great  length.  He  aayi  the  covenants  were 
nndonbtedly  the  principal  consideration  for  the  con- 
veyance. Jndge  Barr  had  held  that  part  of  the 
covenant*  ran  with  the  land,  and  that  only  so  much 
of  the  judgment  a*  wa*  for  damage*  for  breach  of  that 
part  of  the  same  constituted  a  vendor's  lien,  entitle<l 
to  payment  out  of  the  corpus  of  the  mortgaged  proj)- 
erty  in  preference  to  the  mortgages.  This  did  not 
suit  Whiteley,  who  wanted  the  whole  judgment  placed 
on  thia  basis,  and  it  did  not  suit  the  Central  Trust 
Company,  which  contended  that  no  part  of  the  judg- 
ment could  come  ahead  of  the  mortgages.  Hence  the 
cross  appeal*  by  both  parties. 

After  citing  numerous  authorities  Judge  Lurton 
reache*  the  coacluiion  that  the  covenant*  were  too 
indefinite  to  entitle  Whiteley  to  the  relief  aske<l  for. 
"The  deed  itself  does  not  expreaely  state  'what  part  of 
the  consideration  remain*  unpaid.'  Prom  it  a  creditor 
or  purchaser  might  learn  that  the  consideration  con- 
sisted in  covenants,  some  of  which  were  |)er- 
pctual,  while  other*  might  last  for  soreral  genera- 
tions. The  purpose  of  the  aUtnte  wa*  to  give 
definite  notice  to  creditors  and  buyers  of  the 
ext*>nt  to  which  the  purchase  price  remained 
unpaid.  The  judgment  in  Long  vs.  Burke  seema 
conclnsive.  If  a  covenant  to  pay  all  the  debu  of 
the  vendor  doe  on  a  cert'iia  day  wa*  too  indeli- 
nite  to  atand  a*  a  compliance  with  Mi  etatute,  it  is 
difBonlt  to  see  how  indefinite,  continuing  covenants, 
•nch  a*  thoae  found  in  thi*  deed,  can  be  held  to  be  a 
definite  sUtement  of  the  part  of  the  consideration 
remaining  unpaid." 


DEBT  STATEMENT  JULY  31,  1896. 
The  following  statement  of  the  public  debt  of  the 
United  States  on  July  31,  1896,  is  made  up  from 
official  figures  issued  ou  that  day.  Lower  down  we 
give  an  iaterfsting  exhibit  of  the  bonds  issue  1  in  aid 
of  the  Pacific  Riilroads,  and  the  Treasury  cash  holdings, 
all  of  the  same  date. 

INTEBSST-BEARINO    DEBT   JULY    Sl.    ISSS. 


nil  4f  !<!>*»—       iMi 

tM^rmitoillaaii.  IselT 
cSnltnMd  at  I  p.  e.g.— M. 

«•,  roniUil  lau.  1807.  .^  .- J. 

4*,Bafan4'K  cvrtUIe'f  .<  .—  J. 

S«,IiOaaort«M    <.-r. 

i^ixMBotiaM g.-f. 

TooAaxeiiullas  Pae. 

RBBood* 


iwu«ii.  BtiUtwti. 

'jso,ouo.(no  zs^Mjno 

7i(l.'«».100  tt«^US,WO 

«0,0lt.7S0        

IOO.IKn.MW  BAIM.8S0 

l•>.Sl^«oo  ai»,T40,aoo 


CuKfon. 


lotaL 
8ft.3ft4.600 

<ei9fi,i(X)  bSSj^j^Si 

I«.«00 

tojsi^ua  100,000,000 

71.S74.MK)    ia8,SU,4(IO 


l.'5XI.2aT.tS0    aSB.S72.80}    181.744,750    847,3ft4JS0 
OIBT  OS  WHICa  IITTKRBST  HAS  CBASED  8INCK  JtATUUTT. 

Jirat  SO.  July  31. 

ssw.isy  00       |.<t8eM6o  oo 


fsadeO  Lean  of  1801.  mainiwt  September  a.  1801..    ^„,.. 

OMdaMnalaradpnoreiidratieeqaenttoJan.l.'ftl.  l.»7,740  W 

Debt  oo  whtefc  InlerMi  W»  nmart 4Uliia,8M  SS 

naarr  bbabiho  mo  nrraRisT. 


1JMS.4M  as 


CnHMatateei 


..|34a,a8i,ot«< 


ft4^7  M 
ienption  aecouu l*,aB8,Ma  BO 


yilihail  —fieuiiy. SlftJO'.US  14 

Iiiei  — e«nt  «»tlm«t«<1  m  lot  or  dejtroarea a.S7S,M4  00 


8.801.184  U 


ammitc*t*t»»t  Dit*. 


u(  debt  beartna  no  nteraat tS7S,siB,oei  U 

RK!APrrin<ATioic. 

./"JjFjt.  JuM  M,  tKtrmn  or 


N7,aSI  JM  00 


Jutu  M, 
ItDS. 


MMISLBM  40    l.(tt,7«.l«0  40 
tM.lMk47t  <0       5}>tS,0OS  70 


UcSSOOO 

DeaX.SEOOO 

Oee.413.47a  00 

Dec.41(|.3e«  00 
Dec.ll.«7«,»»4  W 

OMktSMIt  00      MMMJSS  TO       Inc.  10.8eTJ«a  SO 

The  ronKoiog  agurea  show  a  groaa  debt  on  July  81,  18M 
(interrst-beartnicaiid  Donintsteat-bearinK),  of  $1,2-32. »l-.>.984  40, 
and  a  net  debt  (groM  debt  I***  net  caah  in  the  Treasury)  of 
IS8S.194.312  00. 

Paciflo  Rtilroad  bond*  are  never  inolnded  in  the  official 
total  ot  the  Uoverameol  debt.  The  status  of  these  u  bligatiooa 
to^ay  is  as  follows.  Methods  of  book-keepiag  make  the 
official  record  uoiocelligible  to  moit  reader*,  and  henoe  we 
have  bftMight  toicether  in  our  compilation  the  leading  facts 
lelatiog  to  the  snbjeot. 

BOND*    laeCBD    IN    AID   OF    PACII1C   BLAILBOADeL 


iXatipet.  ItttnH, 

..sft^iLuo  ssAtn  naalooota 

LHB^IO        

LMr^is      


anUt  (inMS  amt~.  , Biadi  M«d.  ar  4ai«  •/  «ta<«rM«. . 

taA       .ti>«aSs  [f»ti<m.   DfJmm.  Dim  Jan. 
I.IWV.      l.llMk        l,l8a«. 

,000  t0^14.U0    o,iv7,oae 
—    1.4t3,n00       , 

MM.M6  rwrr^ 

Total MjmaMa  tmkom  u.oa*,ooo  9.Tu,oa6  M.Mt,tss  i4.004,Me 

The  cash  boldioKS  o(  the  Uovemmeat  as  the  items  stood 
July  81  we  take  from  the  Treatury  statemeot  of  that 
date.  The  nef  cash  balance  given  below  is  the  same  as  de- 
ducted above  In  reaobing  the  net  debt. 
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S 0.087,180  00 
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■oUeoflMO ■■■■■■_■■    • •SM4».tSioq-|(68.«lt,»7tOO 


UKMAMD   UABIUTIB*. 


S.III0A47  SI! 
Mli&Tft  48 
M.1M.66I  to 
4MS.'M7  W  - 


ip.  of  uncermrt  nail  I 
look*  and  drafta 
b^anoea .... 
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.  IM.UM7t40  .•.  U«.t»8,IT*40 

t8ftl.M3.747  37 

l9«7.432.0Mt  70 

U«.lS8.47a  40 


cwh  balanee  In  the Traamry  Jdae  SO. Mas., 
aaa*  flanee  In  tti  Timmut  J  air  SI.  ISO*... 


4OTI0S  the  mootb »n.27S,«2l  30 


OlearlagB  by  Telegraph.— s  '        '  siocka,  Hou<Im,  &c.-^ 
8*»ek  Bxeli«Bge   Ciearin<->l  -iirtlonH  — The  aub- 

]t>la«d  atatement,  coveriiiK  ihu  w „    :    r  ii,..  .,,,■,,„   ..veek, 

OBually  spp»ar4  on   the  firat  page  of    i  .;,  but 

on  account  of  the  ionKth  of  the  othor  i  i  j.-d  out 

^  ODoe  a  month.     The   flicures  are  receive<l   by  telegraph  from 

the  leading  cities.    It  will  be  observed  that  as  compared  with 
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the  correeponding  week  of  ISM  there  ia  an  increase  in  the 
■Cgrasate  of  a-O  per  o«nt.  So  far  as  the  individuil  cities  are 
ooaoemed  New  York  exhibiu  an  increase  of  3-7  per  cent, 
and  tlie  gains  at  o'.her  pointe  are:  Baltimore  I  per  cent,  St. 
Louis  81  per  c«it  and  N'w  Orleans  44  per  cent.  Chicago 
records  a  decrease  of  2-0  per  cent,  Boston  6'2  per  cent  and 
Philadelphia  7'9  p«r  cent. 


Wtek  Endin}  Aufutt  8. 

Bitvnu  bt  Ttlnnrk. 

1896. 

1896. 

PtrOmt. 

»»w  York - 

BMMB - 

PhllaAalpkla — 

$418,891,658 
68.318,646 
46,019,993 
10,943,636 
66,616,470 
18,888,630 
6,691,170 

$107,736,360 
73,738,876 
48,878,300 
10,830,360 
67,973,607 
19,383,83} 
6.464.676 

+3-7 
-6-3 
-7-9 
+1-0 

OhloMO _ 

St.  Lonu 

Xew  Orlaau ...... 

-3-0 

+3-1 
+4-4 

8«T*B  elUM,  6  a»ri 

OwhsrolttM,  6  4»y» 

S64».367,191 
133,984,639 

$633,873,803 
130,103,461 

+30 

+sa 

T»tal  kU  eitlas.  5  dcr*.... 
J4U  olU**.  1  A»r 

$760,361,830 
148,479,368 

$763,976,363 
146,384,316 

+3-3 
+1-4 

TeUl  kU  oltlM  (or  TMk.. 

$917,731,088 

$M9,380,678 

+3-0 

Another  table,  our  usual  monthly  detailed  statement  of 
toansactions  on  the  various  New  York  Bxchansres,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  seven 
monttis  of  the  current  year  are,  however,  given  below  and 
for  purposes  of  comparison  the  figures  for  the  correipond- 
ing  period  of  1895  are  also  presented. 


ADen  Montlu,  1804. 

Seven  ItmtM,  1896. 

ilwcrtpUon. 

Par  Value 
or  QuatUUt 

Actuat 
Vatut. 

Atnr'tt 
Price. 

Par  Value 
orQuantitv 

Actual      \  Average 
Value.     I  Price. 

BR.  bond*.. 
Sort  bond* 
futo  bond! 
BADk  sto«^ 

ToUU.... 
gottoa..bli. 
vrmlD.baih. 

81.110,262 
tt8;)584»8 

I3U30IS878 

2<.490.700 

e.13.Wi«.245 

1903667148 
|tM.ige.8»5 

63S.0W.010 
W7«.3-« 
9ai0.'ii2 

12.08338828.'' 
1873.188.820 
1417.069.891 

86-0  { 

72-2 
110-9 

54-3 
1710 

"aST" 

137-11 
65M0. 

37.815,774 

»!!,800, 405156 

|2l>t,980.670 

15,561,650 

{4.454.600 

1333,866 

(3.903,834611 

21,428,100 

1.899,213.691 

[2077129012 

1201,678,176 

t8,»95,488 

$1,818,070 

4566,251 

12,287402027 
3896.742.185 
♦9j9,1U,359 

57-7 

89-0 
1150 

37-0 
16fl-9 

58-6 
132-53 
88  2-50. 

Total  TKlo*. 

l»337254«W»fl 

||3.8J325857l| 

The  transactions  of  the  Stock  Exchange  Cleiriag-House 
from  July  27,  down  to  and  including  Friday,  Aug.  7.  also 
the  aggregates  for  January  to  July,  inclusive,  in  1S96  and 
1893  ixe  given  in  tabular  form  below. 

HOOK  aXOBUfOB  OLI^BIMO  HOCSa  TBARSAOTIOm. 


-  -Share;  both  $idet.-~. 

, Balancf,  one  tide . 

Sheel$ 

OUartd.    Total  Value. 

Share*.  Value  Sharee.  Cash.  Cleared. 

1893- 

» 

9 

9 

^anuarr.. 

Jane 

*ul7 

.    U.&93,500       886,200.000 
.    12.080.800       762.100.000 
.    19.057,700    1.207.500,000 
.    16.799.200    1.004.800.000 
.    38,830.100    1.6O3.10O.0O0 
17,865.600    1.101,200.000 
.    28,370.400    I,45;.976,000 

.l«8,337,100    8,033,175,000 

1,091.000 
997,500 
1,493.600 
1,710,600 
3,151,900 
2.070,100 
2,346,900 

12,860,500 

83,700,000 
55,000,000 
85,400,000 
91,500,000 
162,900,000 
114,600,000 
132,400,500 

1,483,100 
1,133,500 
1,928,400 
1,399,300 
«,167,200 
1,514,600 
2,101,100 

6.434 
6,615 
6.540 
8.434 
7.391 
6.402 
6,939 

7  moi.. 

7te,400.600  11.746.200 

45,655 

18B«»- 

Mareh..'. 

$!If;.:.:;. 

15.2M.500       087,700.030 
.    17,004.900    1.088.600.000 
.    ltf.e76,C00    1,066,800,000 
.    14.eii.2'>0       984,000.000 
.    10.291,600       760.800,000 
.    15.189.800    1,182,100,000 
.    31,168,300    1,398,600.000 

1.6U,200 
1.9J5,500 
1,831,500 
1,"89,100 
1,122,000 
1,694.100 
1,908,600 

88.400,000 
106,300,000 
91,000,000 
99,800,000 
69,100,000 
05.900.000 
107,600,000 

1,445.000 
1,364,400 
1,463,800 
1.233.300 
923.800 
1.32V500 
1,886,200 

6,876 
6,261 
6,811 
6,488 
5  733 
6,887 
6.996 

7moi.. 

110.580.100     7.888,800.000 

12,486,000 

667,800.000 

9.811.000 

45.611 

—Bharu.bolK  lidet.-^ 
Cleared,     total  Value. 
9 

. Balaneei,  one  eUie. .  Sheeti 

Sharet.  Value  Bharee.  OaeK.  Cleared 

July  27. 
"     28. 
"     29. 
"    30. 
"     81. 

.1,005,500    66,800,000 
.    495,200    36,200,000 
.    899,200    59,600,000 
.    905,700    60,100,000 
.    643,200    44,000,000 

86,200 
47,600 
70,100 
67,600 
51,600 

5,000,000 
3,300,000 
4,100,000 
4,300,000 
3,300,000 

81,800 
41,300 
102.900 
83,100 
69,200 

321 

265 
303 
299 

285 

Totwk. 

.3,949.800  260,700,000 

323,100 

20,000,000  378,300 

1,473 

Wklaat7T5,l57,200  342,500,000 

530,100 

32,400,000 

519,700 

1,636 

Aag.  3. 

^      6 
"      7. 

.    906.100    67,300,000 
.    443,100    32,900,000 
.    860,200    59,000,000 
.    660,900    37.503,0)0 
.1,019,800    61,700,000 

68,300 
37,000 
58,300 
48,300 
84,700 

4,300,000 
2,400,000 
3,800,000 
2,300,000 
4,200,000 

52,000 
41,400 
78,200 
30.500 
88,100 

298 
265 
297 
273 
309 

Tot.  wk.. 8,790,100  258,400,000     294,600   17,500,000  290,200    1,417 
Wklaat7T3,639,800  261,600,000     377,500  22,800,000  352,800    1^501 

The  stocks  cleared  now  are  American  Cotton  Oil  common 
American  Sugar  common,  American  Tobacco  common,  Atch  ' 
ison, Central  of  N,  J.,  Chesapeake  &  Ohio,  Ohicaio  Burlington 
A  Quincy,  Chicago  Uas,  Chicago  Milwaukee  &  St.  Paul  com 
taon,  Chicago  &  North  Western  coininon,  Chicago  Rock  Island 
A  Pacific,  Delaware  &  Hudson,  Delaware  Lackawanna  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, llisBoori  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  L!>ke  Erie  &  Western,  New  York  <K 
New  England,  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred.  Northern  Pacific  preferred. 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railv/av  common  and  preferred',  Tennessee  Coal  &  Iron,  Texas 
&  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred.  United  States  Rubb«r  common,  Wabash  common 
and  preferred,  Western  Union  and  Wheeling  &  Lake  Erie 
oonuaon. 
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IFrom  oar  own  oorreapondent.1 

London,  Satuedat,  July  25, 1896. 

The  chief  influence  upon  the  markets  here  this  week  has 
undoubtedly  been  the  impression  made  by  the  extraordinary 
strength  of  the  Silver  Party.  People  here  are  of  course  unable 
to  form  any  very  good  opinion  as  to  the  probable  results  of 
the  election ,  but  that  so  very  large  a  proportion  of  the  American 
people  as  was  represented  at  the  Chicago  Convention  should 
have  adopted  the  resolutions  there  agreed  to  has  made  a  pro- 
found impression.  A  certain  number  of  professional  opsra- 
tors,  among  whom,  it  was  said,  were  some  who  had  made 
large  fortunes  in  South  Africa,  had  bought  on  a  considerable 
scale  for  soms  littie  tima  before,  and  especially  under  the  im- 
pression that  Mr.  McKinley  would  be  elected.  The  fall  that 
has  occurred  since  the  Chicago  Convention  has  inflicted  heavy 
losses,  and  so  has  added  to  the  extreme  duloess  that  has  ruled 
here  for  some  time  past. 

The  weather,  too,  has  been  exceptionally  hot,  and  large 
numbers  of  people  in  consequence  are  absent  from  the  city. 
The  condition  of  Crete,  the  anarchy  throughout  Turkey,  the 
movements  in  the  Balkan  Peninsula,  the  discussions  about 
the  maintenance  of  the  Triple  Alliance  and  the  resistance 
offered  by  the  Matabeles  have  all  combined  to  deter  people 
from  entering  into  further  risks.  The  market  in  consequance 
has  been  exceedingly  dull.  Rarely  has  there  been  a  week  of 
so  little  business,  taking  the  whole  Stock  Exchange  together. 

The  railway  dividends  announced  so  far  are  very  good ; 
some  of  them  surpass  the  expectations  of  the  most  sanguine. 
The  traffic  returns  are  most  favorable.  The  state  of  trade  is 
decidedly  encouraging.  In  spite  of  all,  however,  the  market 
for  Britiah  railway  stocks  is  inactive.  The  public  is  holding 
completely  aloof  from  the  American  market,  unable  to  judge 
what  will  be  the  outcome  of  the  elections,  and  the  inter- 
national department  is  likewise  neglected. 

On  Wednesday  a  million  sterling  of  the  money  held  in  the 
Bank  of  England  to  the  account  of  the  Japanese  Government 
was  paid  out,  and  increased  so  largely  the  supply  in  the  open 
market  that  bankers  have  since  found  it  diffljult  to  lend  on 
almost  any  terms.  Although  trade  has  been  steadily  improv- 
ing for  nearly  two  years,  the  trade  demand  for  banking  ac  - 
commodation  is  small.  As  said  above,  there  is  hardly  any 
speculation  going  on,  and  there  are  no  great  foreign  loans; 
consequently,  the  demand  is  unusually  small  while  the  sup- 
ply is  exceptionally  great,  and  in  all  reasonable  probability 
ratea  will  continue  exceedingly  low  for  the  rest  of  the  year. 
It  is  true  that  a  Russian  loan  for  100  million  roubles,  or  near- 
ly 16  millions  sterling,  is  about  to  be  brought  oat  in  France, 
Germany,  Holland  and  Belgium  by  the  Messrs.  Rothschild, 
and  it  is  expected  that  gold  will  be  withdrawn  from  London 
for  the  purpose  of  floating  this  loan  ;  but  the  loan  will  not  b  e 
offered  in  London,  and  it  is  not  likely  that  many  applications 
will  be  sent  from  this  country. 

The  gold  taken  will  therefore  be  by  the  large  French  banks, 
who  always  hold  a  very  considerable  amount  of  sterling  bills , 
But  the  amount  so  taken  will  not  bs  sufficient  to  affect  the 
money  market  for  any  length  of  tim3,  and  after  a  while  most 
of  the  money  wiU  come  back  again.  On  the  other  hand, 
mining  in  the  Transvaal  is  being  actively  pushed  forward; 
railway  rates  have  been  reduced;  coal  is  decidedly  cheaper, 
and  labor  is  so  plentiful  that  many  of  the  great  employers 
are  reducing  wages.  It  is  consequently  expected  that  the 
out-turn  for  the  month  of  July  will  be  the  largest  in  the  his- 
tory of  the  Randt,  and  that  for  the  second  half  of  the  year 
the  exports  of  gold  to  London  will  be  far  in  exc3S3  of  any- 
thing yet  seen.  Gold,  too,  is  coming  in  large  amounts  from 
Australia. 

Several  of  the  Australian  banks  have  so  far  recovered  sa  to 
be  able  to  pay  off  considerable  amounts  of  the  fixed  deposits, 
and  it  is  said  that  the  insurance  companies  are  withdraw- 
ing money  from  Australia,  which  cannot  be  profitably  em- 
ployed there.  The  result  of  all  the  movements  is  likely  to  be 
a  continued  plethora  in  London  for  a  long  time  to  come. 

The  silver  market  is  steady,  and  the  India  Council  con- 
tinues to  sell  its  drafts  very  well.  The  3  per  cent  rupee  loan 
for  4  orores  offered  in  Calcutta  this  week  has  bsen  taken 
at  an  average  price  of  somswhat  over  103.  It  is  the  first  3  per 
cent  loan  ever  brought  out  by  the  Indian  Government.  An- 
other notable  incident  in  connection  with  ladia  is  the  offer 
this  week  of  200,000  shares,  of  £10  each,  in  the  Burmah  RyJ 
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Oa    by  the  Meaara.  Bothschild.     The    company  has    b.-en 
formeU  to  acquire  th«  •xiMing  Bu.-mab  lines  (or   the  S:ate, 
•nd  to  complete  the  eystem  of  railroads  in  Bunnib. 
The  rat««  for  money  hare  been  as  follows : 
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The  Bank  rate  of  diaooant  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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Pixler  ft  Abell  write  aa  follows  under  date  of 
JolySS: 

Oold.— Iha  Baak  baa  raoalTed  A  77,000  erom  AnalraUa.  There  ha* 
karacoad buylac for  tbe ODOItaaat  at  77a.  lOd.  for  dslUerr  tbit  iri<ak, 
battaa  ptiM  tar  aeztwaak  U  not  Ixltar  UianTZa  9>md.  ArrtTnla: 
•eUkAMaa,  A13SJMM:  AaMrslia.  a  1  I9,M0;  WmI  IbiIIm,  «t07,000{ 
Waa*  AMea.  M,000.    RUpaanU:  Bonbay.  A I  A.OOO. 

BOrsr.— Tkara  baa  been  a  rary  Urcs  bn «<■«—,  wlib  India  bnrlnc  al 
liyd.,  bntjrawTork  ba*  M>MTrMlr.  aad  ihe  lAadaaor  la  downward. 

Waat  ladlaa,  ASOtOOO. 


Sblpmenta: 


ArriraU:  Itaw  York.  A>91.000;     . 
Bombay.  AU.OOO:  Oataolta.  Aa^MO. 

Uoxloaa  DoUan  — nMss  aola  nra  (Mady  at  30>aiL    ArrlTalt:  Haw 
York.  A 2,000.   Shlpaaata;  Hoag  Koac,  A.20,000. 


The  qootatloaa  for  bolUon  are  reported  ••  foUowa: 
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The  foUowing  return  ahowa  the  POiitioa  of  the  Bank  of 
England,  the  Bank  rate  of  diaootmt,  iha  prioe  of  oonaols,  <ko., 
oomparad  with  the  laat  three  yeara : 
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The  following  shows  the  importi  of  oereaX  productM  into 
the  United  Kingdoai  daring  the  forty-aix  waeks  of  the 
■eaoon  oompared  with  praTtooa 

iMroara. 
i89»-oa. 
Iaportaofirbaat,awt.no,(»ie.610 

BarUy 20.133,143 

Oata. 13,40^380 

Paaa. 3,287,380 

Baaan 3,939.470 

Indian  eom. S8,00a;770 

.17>7»,MO 
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66.94a,  176 
33,909,634 
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Suppbea  arailable  for  oonaomption  (exclusire  of  stocks  on 
Septombar  1) : 
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lM98,19e 


1894-93 

afM6,176 

17,390,570 

19,413,330 


Total 99.454,366  103.749,976 

1899-96.  1894-99. 
Avar,  priaa  Wheat,  waak.34a.  Sd.  3.V.  od. 
ATara«aprtoa,aoaMa..35aL    Id.       30a.  lid. 

The  following  ahowa  the  noantitiea 
■aise  afloat  to  the  United  Kingdom  : 

_^                              ntt  wwA.  Lot  »fk. 

Jfceat ...qnl,. 537,000  1,630.000 

nonr,  aqoal  to  qra.    338,000  189,000 
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94,779307  99.715,998 

1803-94.  1492-99. 

34*.    9d.  36*.    Sd. 

39a.    7d.  30a.    94. 

of  wheat,  flour  and 

1899.  1894. 

8,890,000  8,016,000 

161,000  295,000 

644,000  915,000 


Engllali    Financial   narket»-Fer   Cable. 

The  daily  closing  quotations  for  securities,  <S;c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  7: 


LOSDOX. 
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Commcvctatau(iptisccUattc0Usl|^etoft 

OovBatfKEMT  REVufUB  AKD  ExPENDiTuaKS.— Through  the 
oourteay  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  oar  reader*  to-day  the  details  of  Oovamment 
teoeipta  and  disbonementa  for  the  month  of  July.  From 
prerioaa  ratarns  we  obtain  the  flgurea  for  previous  montha, 
and  in  that  manner  oomideta  the  statement  for  the  seven 
months  of  the  calendar  yeara  1896  and  1805. 
aaoatrra  <000a  onlttad). 
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OODfAOB  BT  UnriD  9rATBa  Mnm.— The  following  atata- 
oMBt,  kindly  fomiahad  oa  br  th«  Direolor  of  the  Mint,  ahowa 
thaooinagaat  the  Mintiof  the  United  Statea  daring  the  moDtk 
of  July  and  for  the  aeran  months  of  1S06. 
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Chanqks  IX  Lbqal  Tenders  and  National  Bank  Notes  to 
Al7a(;BT  1. — The  Comptroller  of  the  Currency  has  furnished 
oa  the  following,  showing  the  amounts  of  national  bank 
notea  July  1,  together  with  the  amounts  outstanding 
Angoat  1,  and  the  increase  or  decreaae  daring  the  month  t 
alao  the  changes  in  legal  tenders  held  for  the  redemption  of 
bank  notea  up  to  August  1. 


21 « 


THE   CHRONICLK 


[Vol,  liXiII. 


Aafionai  Bank  .Volt*— 
Amomit ouUtandliiK  July  1, 1896.. 

AnouDt  lMiie<l  darlnK  Julr 

Aaouot  retired  durliiK  July 


Amount  oatstandlng  Ann.  1, 1896*. 


Lcgtl  Teniltr  Notet  -  .        .  .       ,. 

Amount  on  deiiosit  to  redeem  natlODkl  lianH 

BoleaJuly  1,18»6 

Amount  depoatted  durtuic  July ...... 

Am'l  relasued  and  bauk  notes  retired  In  July 


bank  noteti 


opoalt  t 
Au«5.  1. 


1196. 


•934,160 
904,etfS 


$369,585 
904,665 


$225,912,960 

29.495 

$225,942,455 


$20,374,031 
535,080 

$19.838.951 


•OlrooUtlon  of  National  Gold  Banks,  not  Included  In  above,  $87,587. 

Aooording  to  the  above  the  amount  of  legal  tenders  on 
dnxwit  AuBuat  1  with  the  Treasurer  of  the  United  States  to 
m£ein  naUonal  bank  notes  was  $19,888,951.  The  portion  <  i 
ttiia  deposit  made  (1)  by  banks  becomintt  insolvent,  (3)  b 
Iwnka  going  into  voluntary  liquidation,  and  (3)  by  banks 
rodncing  or  retiring  their  circulation,  was  as  follows  on  ihe 
flrst  of  each  of  the  last  five  montlis: 


Dtpontttty— 


Insolv'ntbks. 

Uqold'g  bka. 

Bad'c'g  under 

•otol  1874' 


Total. 


A.pr.  1. 


801,885 
4,751,589 

16,951,326 


21.504,!' 00 


Xayl. 


9 
7 13.095 
4,665,108 

15,319,303 


20,698,106 


June  1. 


$ 
678.722 
4,672  068 

14.633,719 


19,984,509 


Julu  1. 


829,717 


Aug.  1. 


■;  65.500 


4,989,193    5.188,102 
14,565,121  13.885.349 


20,374.031^9.838,951 


•  Aot  of  June  20. 1874,  and  J  uly  12, 1882.  ___^_ 

liosDS  Held  bt  National  Banks.— The  following  interest 
Ing  statement,  furnished  by  the  Comptroller  of  the  Currency , 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  July  31 


. s 

JT.  8.  Bond*  Btli  July  31, 1896.  to  H^na- 

OMCriiMMm  of  Botidt. 

Public  Bepositt 
m  Banks. 

Monk 
Oircutntion. 

Total  Bel- 

Oarrency  6b,  Fao.  RR... 

Sperotllts,  1894 

4per  ots.,  funded  1907.. 

4per<:ent«,  1895 

a  per  cte.  funded  1891.. 

$680,000 
1,535,000 
12,195,000 
1,^85,000 
1,033,000 

$9,831,000 
13,067,850 
161,774,450 
32,630,050 
22,241.100 

$10,711,000 
14,602,850 

163,969.450 
33.915,050 
23,274,100 

SwXotai,... 

$16,928,000 

$229,544,451 

S24B.472.450 

National  Banks. — The  following  information  regarding 
national  banks  isjfrom  the  Treasury  Department: 

HATIONAI.  BANKS  OROAMIZED. 

6,06O— The  Banford  Natlocal  Bank,  Sanford.  Me.     Capital,  $50,000. 
Louis  B.  Qoodall.  President:  M.  A.  Hewett,  Casbler. 

OORPORATB  BXI8TENC&  EXTENDED. 
2.340— The  First  National  Bank  of  MUford,  Delaware,  until  July  26. 
1916. 

n<  LIQUIOA'CIOH. 
8,414— The  Watertown  National  Bank,  Watertown.  8.  Oak.,  has  gone 
Into  voluntary  liquidation,  by  resolution  of  its  stockholders 
dated  July  10, 189ti. 

INSOLVENT. 
787— The  First  National  Bank  of  HillsborouKb,  Ohio,  Is  Insolvent, 
and  was,  on  July  22,  1896,  placed  in  the  hands  of  John 
Hulitt.  Receiver. 
4,159— The  American  National  Bank  of  Denver,  Oolorado,  is  insolvent, 
and  was,  on  July  26, 1896,  placed  in  the  hands  of  Joseph  T. 
Talbert,  Receiver. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  80  and  for  the  week  ending  for  general  meroluuidise 
July  81 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

-  TOKBION  tMK)RTS  AT  NEW  TOEK. 


Forteeek. 


Dry  goods.. 
Gem'l  mer'dlse 

Total .. 

Since  Jan.  1. 

Dry  Roods 

OeoT  mer'dlse 

Total  80  weeks 


1893. 


$2,828,673 
7,622.151 


$10,450,824 

t 84,770,28:5 
83,095,316 


$367,865,599 


1894. 


$1,830,532 
8.047,758 


1895. 

"$3.i5o7726 
6,096,108 


$10,478,290 

$47,935,773 
205.641,509 


$9,246,834 

$85,919,164 
214,002,788 


$253,577,282  $299.921.952 


1896. 


$2,380,655 
6,215,006 


$8,595,661 

$68,591,159 
204,784,612 


$273,375,801 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

Tlie  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  3  and  from  January  1  to  &te: 

EXFOBTS  FBOM  NEW  TOBK  FOB  THE  WEEK. 


1893. 

1894.        1         1895. 

1896. 

For  tbe  week.. 
Prev.  reported 

$7,933,068 
201,907,307 

$7,738,7621     $6,569,968 
206,195,5341   188,970,581 

f7,.181,926 
213,969,488 

Total  30  weeks 

$209,840,376  $213,934,296|$195,840,549 

$221,351,414 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  p<jrt  of  New  York  for  the  week  ending  Aug.  1  and 
since  January  1,  1896,  and  for  the  corresponding  Deriods  in 
1895  and  1894 :  »  e  r 


EXFOBTS  AND  IXFOBTS  OF  SPECIE  AT  NEW  TOBK. 


Oold. 


Great  Britain 

Prance 

Qermauy 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1896.. 
Total  1895.. 
Total  1894.. 


Bxportt. 


Week. 


$ 

ii7,6bo 


Since  Jan.\. 


$12,089,260 

8,357,541 

26,992,066 

588.696 

62 

2,823,267 

40,000 


$117,000  $50,890,792 
1,538,400  38,167,815 
3,102,397!   82,168,662 


Imports. 


Week. 


9 

121,571 
87 
70 


$121,737 

141,603 

62,057 


8i)ice  Jan.\ 


$18,914,256 
21,691,973 
10,851,785 


aUver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1896.. 
Total  1895.. 
Total  1894., 


Exports. 


Week. 


$1,191,850 


Since  Jan.\. 


$26,572,711 

3,029,626 

11,360 

377,838 


103,278 
485 


$1,191,850  $30,095,298 
876,880  21,266,769 
592,048'   20,374,065 


Imports. 


Week.       aiTieeJan.l 


397 
26,207 


7,487 

6,176 

4,646 

119,814 

587,884 

774,974 

48,472 


$25,604  $1,549,453 
15,533  1,111,281 
94,681 1      1,040,564 


Of  the  above  imports  for  the  week  in  1896  $6,420  were 
American  gold  coin  and  §34  American  silver  coin. 


City  Railroad  Securities- Brokers'  Quotations. 


Atlan.  Ave.,  B'klyn— 
Con.  58,  g.,  1931. .AdkO 
Impt.  59,  g.,  1934.. J*J 

Bleek.  St.&Fal.F.-Stk. 
Htmort.,7».  1900.JAJ 

Brooklyn  Rapid  Transit. 

B' way  &7th  Ave.— stock. 
lStmort..5s,  1904.  J&D 
ad  mort.,  59, 1914.J&J 
B' way  l8t,59,gaar.l924 
2d58.1nt.a8rent'1.1905 
Oonsol  59,1943...J&D 

Brooklyn  City— Stock.... 
Oonsol.  59,  1941...J<fcJ 
Bklyn.Cro«8t'n59.1908 
Bkl'n.tJ'nsCo.&Sab.lst 

Bklyn.C.<fcN'wt'wn— stk 
68,1939 

Oentral  Crosstown— Stk. 
lstM.,68,192a...M<&N 

Oen.Pk.N.4K.RlT.— Stk. 
Oonsol.  7s,  1803.. .JAD 

OolumbuB  A  9tb  Ave.  Sa. 

Ohrtst'p'rAlOth  St— Stk. 
1st  mort..l898...AAO 


no4is 


Bid.     Ask.| 


28 

{106 

IB 

187 
(103 
{105 
{111 
{1031^ 

113i» 

156 

110 

103 
99 

162 
{108 

192 
{115 

155 

109 

111 

150 

102 


85  ' 

81  ; 

107 

20>i: 
195 
106 
lOS  ' 
113 
105  Is 
114 
158 
112 


101 

iio' 


163 
113 
112 
156 


D.  D.  K.  B.  A  Bat'y-Stk. 
{     iBt,  KOld,  68,  1933.JAD 

!    Scrip 

jBlgbthAvenae— Stock... 

Scrip,  88.  i914 

I42d&  Gr.  St.  Fer.— Stock 
:42d  St.  Man.  A  StN.  At. 
I    Ist  mort.  68. 1910.M,&& 

2d  mort.  Income  3a.J&J 
Lex.  Ave.&Pav.  Ferry  68. 
Metropolitan  Traction. . . 
Ninth  Avenue— Stock... 
Second  Avenue — Stock.. 

l8tmort.,58,1909.U<&N 

Debenture  58, 1909.  J  at  J 

IStxth  Avenne-Stook 

Third  Avenne— Stock... 

let  mort..  58. 1937.JAJ 
Twenty-Third  Bt St'k. 

Deb.  58.  1903 

nnion  Ry— Stock 

Ist  58, 1942 „„ 

WestohOBrr.  lBf;fii.,58. 


180 

113 
{100 

337 

100 

810 

50 

{116 

uu 

1121* 
157 


164 
115 
103 


106 

101 

185 

160 

118  >a 

800 

100 

96 

i  98 

ilUl 


325 

60 
116>« 

68 
113 


165 
110 
1U8 
193 
164 
119>a 


105 
103 
103 
103 


5  And  accrued  Interest 
X  Kx.dlvldend. 

Gas  Secarities — Brokers'  Quotations. 


eAS  OOIIPANIES. 


B'klyn  Union  Gas— Stock. 

Bonils ....„„...«».. 

Central'. -.  

Consumers'  (Jersey  City). 

Bonds 

Jereey  City  <&  Hoboken.. 

UetropoUtan— Bonds 

tIutnal(N.  Y 

N.  t.  A  East  Biv.  iBt  Ss., 

Preferred...... 

Oonunon 

Oonsol.  5s — 


Bid. 


70 

m 


180 
108 


66 
26 

83  >a 


Ask.        GAS  OOMPANISS. 


80 
iei>a 


78 
100 

iio"' 

320 
98 
86 
29 


Peoples'  (Jersey  City) 

WllIiamsWrK  l«t  »8 

Fulton  Mtmlclpal  6s 

Baal  table 

Bonds,  6s,  1899 

St.  Paul 

Bonds,  68 

Standard  pref......  ...... 

Common.................. 

Western  Oas. ..... 

Bonds.  6s........ 


Bid. 


170 
104 
106 
190 
106  <■ 


79 
90 
73 
64 
80 


175 


197 
106  >• 

55 

82 
101 

75 

60 

86 


Note.— This  week's  prices  are  mostly  nominal. 
{  And  aoorued  Interest. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction . 

By  Richard  V.  Harnett  &  Co. 
$2,000  Bay  state  Gas  Co.  income  7s,  1899 28 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Sharss. 
40  Blackwell'B  Durham  T»- 

hacco  Co $13  per  sh. 


Shares. 
10  United  States  Trust  Co 1071 


Spencer  Trask   &   Co., 

BANKERS, 

3T  *  29  PINB  8TREBT,  -  -  NB  IT   TOBK. 

65  Stale  Street,  Slbamy. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  &  Co., 

BANKERS, 

no.  36  wali.  st.,  new  vukk. 

Sakitbi.  D,  Davis.  Chas.  B.  Van  Mosteand. 


OaOBOX  BABOLAT  ManXT. 


Alexandsr  M.  WHITI  J 


Moffat  &  White, 

BANKERS 
fO   PIHB    STIRBEir,  NBW     TOBK 

INVEST^^ENT    SECURITIES. 


Aooon  8,  18W.  I 
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She  gankcrs'  (iaxctte. 


DITIDBN  D8.. 


YoJiM  o^  OonpoM'/. 


Otto. 


Katlroad*  (SIrsm). 

CtUo  -k  \ltua.  com.  A  prf.  (q<t*r )  3 

Olerskand  *  riito.,  xn".  (qiur.);  1% 

B(  Paal  A  Dulutb,  (>ret ^  Vt 

PIre  laaarmnee.  i 

Peter  Ooopor    — ...  8 

■Ue«llaa«*a<. 

ErleTe>eK.A  Talepii.  (qaftr.)....  1 

8U  PaolGuLUIitiqatf.) 1>< 


PayoMcl 


Baola  dotal . 
{Dofiainelutict.) 


8«pt  II W 

Sept.  1  Aog.  11  to  Sept.    t 

8e,>t.  1  Aox.    9  to  Auk.  31 

Aux.  3' to 


Auk. 
AUK 


17  KaK-    9  to  Auk.  16 
36  Aa«.  11  to  Aiitr.  38 


W'AL.1.  (iTKBET.  FRIDAY.  Al'(;i'!«T  7,  1H9S-0  P.  .n. 

The  Xoaer  Market  and  Financial  tUUatioa.— Tlie  tra<liag 
element,  which  is  active  in  its  efiforts  to  seoure  lower  pnuee 
for  securities,  has  be«a  uDiuually  sucoeaaful  this  week  in 
Wall  Street.  Prominent  among  the  faotors  which  have  con- 
tributed to  this  8ucoe«  waa  the  •uapension  of  a  Chicago 
firm  with  large  liabilitiea  that  haa  been  prominent  in  ite 
tnuiaaotions  on  the  Chicago  Stock  Exchange.  While  in 
Wall  Street  the  effect  of  this  event  waa  largely  lentimental, 
there  was  as  a  result  some  selling  of  securiiiee  here  for 
Western  holden. 

Of  much  more  ijnportanoe,  doubtless,  is  the  general  fill- 
ing of  diatmat  which  exists  abroad  in  regard  to  the  future 
value  of  Amerioaa  seoarities,  and  the  effect  of  this  feeling 
directly  and  indirectly  upon  the  market.  The  8yndi(>at« 
plaa  to  control  the  foreign  exohange  market  is  operatiog 
saoeeaafolly  and  the  flnotuatJons  of  exohange  hare  oeaaed 
to  be  of  importance  in  the  Street. 

Tlie  depreased  condition  of  general  bnainesa  is  reflected  in 
the  railroad  traffic  reports  now  being  naade,  which,  with  the 
rate-outting  in  the  Sooth,  are  used  as  argtimants  in  favor  of 
lower  prioett  for  railway  securities. 

The  money  market  haa  been  somewhat  ssositive  and  call 
money  rates  have  fluctuated,  some  loans  haviog  been  made 
at  six  per  cent.  There  ia  an  increaaing  inquiry  for  re-dis- 
counts by  interior  banks,  althotigh  the  heaviaat  moremcnt  of 
oarrency  is  towards  this  center. 

The  open  market  rates  for  call  loans  during  the  week  oa 
stock  and  l>ond  ooUatarals  hare  ranged  from  l^toOpar 
cent.  To-day's  rates  on  call  were  8  to  S  percent.  Prime 
oommercial  paper  is  qtioted  at  S^07  per  oent. 

The  Bank  of  England  weekly  statement  oa  Thurs>lay 
showed  a  decrease  in  bullion  of  £790,905,  and  the  peroent- 
age  of  reserve  to  liabilities  was  58-64,  against  59-39  last 
waek  :  the  discoont  rale  remains  onehanged  at  3  per  cent. 
Ae  Bank  of  rranoe  shows  an  ianrBaae  of  6,410,000  francs  in 
gold  and  1,684.000  (anas  in  sUver. 

The  Kew  York  City  Clenring-Hoase  banks  in  their  statement 
ci  Aug.  1  Bbowed  a  decreaae  in  the  reierte  held  of  18.867,000 
and  a  sorphis  orer  the  reqnired  leserre  of  $17,798,600,  against 
tl8,499,6V)  the  previous  week. 


1894. 

■4"e.  t.  _ 

•0^.700 
7a3»«jM0 

44S8,63B3e0 
U.80OM0 

48S/>I4400 
48.364,7«> 
93,737,400 

IS8,M3,100 
181.283,500 

OiVUal 

MnhM 

LeAs«dlas-ata. 
OlNttMlaB 

^SSS^T^ 

CsSlMBdm.... 
Rsesrvekald..... 

Sorplas 


Dii 


rnm.m 


D'C  4.704.000 
iDC.  123,30ti 
Dte  8.844,300 

oe«.».»78.eao 

Inc. 7,119,600 

Dm  3,857,000 
Dm  3,08f  ,080 


I7,7S8,W0{l>«e.    770,960 


1886. 
Amf.i. 


9 

83,633.700 

71,.Ma.tO» 

600,337,800 

18,103,800 

,300  674;304,SM  68 

86.474,1100    - 

1 19,018  j«e 


1894. 
Aug.  4. 


61.032.700 

71,-.J7i.'<00 

488,3O<.->i)0 

031.:. 100 

1,6511,000 

0O.64S.9OO 

1-^3X  •'..•HOO 


184.4')3JOO 
l43,676,13;> 


40,917,1761  69,033,700 


The  foUowing  were  the  rates  of  domestic  exchange  on  New 
York  at  the  jrder-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  i^ 
premium  ;  New  Orleans,  bank,  $1  50  premium  ;  oommercial, 
25o,  per  $1,0^0  premium;  Chicago,  $1  00  per  $1,000  discount; 
St.  Louis,  30o.@50o.  per  $1,000  premium. 

United  States  Bonds.— Government  bonds  have  been 
weak.  Sales  at  the  Board  include  $11,000  4s,  reg.,  1907,  at 
10«  to  106X;  $35,000  48,  coup..  1907,  at  106  .to  107?^;  $117,000 
48.  coup.,  19S5,  at  lUi^  to  113Ji;  $11,500  4s,  reg.,  1925,  at 
1U?4'  to  118?4'.  and  $10,000  38,  reg.,  at  94.  The  following  are 
closing  quotations: 


4(.  1WU7 ...FM. 

4s.  1907.....^  .ooop. 

4s,  1935 r*K. 

4*,  1936 coup. 

8a.  1004 res. 

5«.  1904 ooup. 

61,  9«r'of,'97.  .reit. 
a*.  ear'er,'98. ..•«■, 
0i.sar'a7,-8e...ref. 
4s.  (Otar.)I886.i«K. 
4i,(Cher.)18e7.r«c. 
«s.J0her.)180e.n«. 
«a,(Cber.)18M.i««. 


PtrUxt* 


Aug.     Aug. 
6.  7. 


'  This U  the  prlos  biil  »t  Ui«  moralaK  lioard.  au  tat*  traa  made. 

OalteA'Htates  Sab-TraMOry.— The  following  cable  shows 
leceipts  and  parments  at  the  Sub-Treasury. 


KMllptl. 

Pa^WitHtt. 

Batanctt. 

ttate. 

OotH. 

Coin  Otrfi.    Ourmtey, 

•a        ^ 

1.991,716 
8,937,461 
S,.M>4,06« 
8,14S,34X 

I.643,9'il 
3,33i*,»lT 

9                  0 

3.764.749  116.780.g.%8 
3.898,836  116,107,477 
8.e9fi,»93  116,061.764 
8,66«,678  ll^,eo»,464 
3.I70.693113.116,9U 
8.719,796414,628,191 

8                     8 

3,316,147    77336.934 
2,316,374'  79.013,303 
2,096,001     79,268,072 
3,413,683    78,894,011 
2,3«1,16»    79,207,236 
1.977,126    79,590,109 

TMel 

'   17.740,3S9 

18300.834 



...... ...^1    — 

Coins. — Following  are  oiirreot  qtiotaWoos  in  gohl  frit  coins  : 

MovsreVpu 04  90 

Vwolaoas 3  87 

Z ZBalehiaark*.  4  80 

»F«as«* 4  76 

inaa.  Deabloaaa.15  56 
■bxT  OooUMas.lS  60 
VtoeitoUl  (MIS... 


•94  94 

•  8  OS 

•  4  8« 

•  4  80 

•  16  76 

•  16  76 
'••«  prem. 


Ftae  saver  tar*.. 

Plrefraoos 

MezloaD  dollars. 

Do  anMm'<ial. 

Pemvlaa  sols.... 

BnflUh  silver  ... 


—  68>t«-69>« 
-00  •-96>* 
-5S>aO-S4is 

—  6SisO— 84 
-48     •-49>s 
4  88    •  4K0 


U.  8.  Bade  OoUars  —  66    »  —  76 


Forolga  Exehanye.— The  foreign  exchange  market  has 
bean  dull.  It  was  firm  during  the  early  part  of  the  week 
but  haa  grown  easy  on  a  limited  domand  for  bilLi. 

To-day's  actual  rates  of  exohange  were  as  follows:  Bankers 
sixty    days'    sterling.    487^(»488:   .demand,  4  883^^4  89 
oaMas,  4  89(i«  89}^. 

Posted  rates  of  leadiag  bankers  follow  : 


Aag.  7. 


taaksf  stssitof  tilUs  on  Loaiou. . 


JgMiill  Of  Bisawu  (nHehsssrtei  \rkm 


OMyZtey*, 


Dtittftnd, 


4  S8%*4  84    '4  89>«<i  t  90 
4  87*4*4  87>*         

4  8«%*4  87     ,        

5  18*]«e6  16>«  6  li»i.  "     14>>i 
40S,,*    40H     40?,..    40% 

06>s»05*i«i9&>»,t   t    06 


8Ute  and  Railroad  Bonda,— Sales  of  SUte  bonds  at  the 
Boar<l  include  $1,U00  Alabama,  class  B,  at  100;  $9,000  Tenn- 
settlement  9»  at  77}{  and  $8,000  Virginia  Os  defd  trust  recta., 
stamped,  at  4. 

The  market  for  railway  bonds  has  been  imustuUly  dull. 
There  was  a  little  increased  activity  on  Thursday,  but  it  was 
at  tta  ftutlier  expense  of  prices,  which  have  steadUy  de. 
olitted  through  the  week.  Such  movement  as  is  noted  has 
been  oonflned  largely  to  the  Atdiison,  Ches.  &  Ohio,  Chicago 
ft  No.  Padflc,  Louisville  ft  Nashville,  Mo.  Kan.  ft  Texas, 
No.  Padflc.  Reading,  Rio  Orande  Western,  Southern  Ry., 
Texas  ft  Pacific,  U.  P.  Den.  ft  Gulf,  West  Shore  and  Wiscon- 
sin Central  bonda.  The  decline  in  prioes  is  from  about  3 
to  5  per  cent,  araraging  over  8  per  oent. 

Railroad  and  ■iacellaaeons  Stoeks.— The  stock  market 
has  been  for  the  mont  part  under  influences  of  a  depressing 
nature  this  week.  Prominent  among  these  was  the  an] 
notuoement  on  Tuesday  of  the  great  Chicago  collapse.  This 
was  followed  by  selling  orders  from  the  West  and  a  general 
decline  in  prices,  which  has  been  niont  pronounced  to-day 
under  a  violent  bear  raid  and  heavy  liquidation. 

Ouilington  ft  Qninoy  has  been  especially  weak  on  rumors 
that  the  dividend,  to  be  acted  on  8o<.>n,  will  be  reduced,  and 
closes  at  HHyi,  a  loee  of  lOl^  points  within  the  week.  New 
York  Central  sold  on  Thursday  at  6H,  the  lowest  point  it  has 
touched  since  1886.  Hanhattan  Elevated  has  lost  9J^  per  oent, 
the  movement  being  stimulated  by  a  decision  of  the  Rapid 
Transit  Commission. 

Ten  leading  railroad  stocks,  including  New  York  Central, 
l.Ake  Shore,  Central  of  New  Jersey,  Lackawanna,  Delaware 
ft  Hudson,  Louisville  ft  Nashville,  Burlington  ft  Quinoy,  St. 
Paul,  Rook  Island  and  Manhattan  Elevated,  have  declined 
an  average  of  ^14  per  oent  within  the  week. 

The  industrial  list  has  been  weak,  although  ita  decline  ia 
not  BO  marked  as  tliat  of  the  railroad  list.  The  features  are 
Chioago  Om,  American  Sugar  and  Western  Union,  which 
hare  declined  7>{,  8^  and  4^^  points,  respectively. 
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NEW  TOBK  STOCK  EXCHANGE— ^Cr/r^  ST03KS  for  week  ending  AUJ    7,  and  ainee  JAlf.  1,  1§96. 


HIOH£8T  AND  LOWEST  PRIOB& 


Itatndar.  I    Mondar, 
Auk.  1-  Aug.  3. 


\6\    17 

•UH   l«Vi! 
•30      31' 


Tocaday,    Wednesday,    Thnnday, 
Aug.  4.  Aug.  S.  Aug.  6. 


15>a    1B>3 
20U    3014 


llVi  11* 

163»  16\ 
••«         * 

*1B>1  16 

_.  .  '20  21>«   _-  . 

-67   60    57  ■«  67  V  •tSH    B?"* 

i*SU    *3\     44%  44%;  43\  AS\ 

02>*  93  I  92>a  92>«!  91>a  92>4 

•18   14   'IS"*  14   '13   14 

•18   13V  *12'e  ISV  612T8  18 

-      ---    -—    ,.{,--     -- 


10<>e   ll>e<    10\   11 
16°e    16''g     lSi«    15^8 


•148  163 

64>g  66 

•40i«  43 

•93  98 

e8>e  60>« 
•1334 

9411  94°8 


6S>a  66^ 
•84   86 
•118   122 
S3'g  34  >4 


148     153 


146     162 


68i<a  64>9l  60>s  63 
*40)«  42  *40>g  42 
97>«    *93  98 

67>8  67'8'     65i>8  67 


il2S     133 
93%    94% 


•16  17 

•66  64 

&120  130 

160  150 


•41       41  >• 


*37>«    29 

•14>« 

•37  80 

•108  112 

•90%  92% 

•6  7 

•22  24 

•14%  16 

(68%  63% 

148%  143% 

•69  71 

43%  44Tg 

6%  6% 

13%  13% 

88  89% 

(91%  92 

'92  95 

•18  17 

62  62 

•87  42 

•9%  11 

19%  20% 

17%  17% 

•17  20 


(921s    92% 

*10  13 

•66  76 

•21  26 

• 164 

•12  18 

•7  8 

•18  19 


•10  11 
-6%      6 

(11  12 

*10  18 
"6         9% 

10%  lOig 

•11%  121a 

*45  58 

•• 16 


64  \    55% 
34%    35% 
•115     120 

23''8    33^8 


•121 
92 


123% 
98% 


•16       17 
•66       61 
119\  119% 
149%  160 


63%  64% 

84   34% 
116  120 
§22 1«  23 


•27 

109 

(91 

•6 

>22 


80 
109 
92% 

7 
24 


*143|B  16% 

•62  64 
142  142 

"69  71 

4S%  44 

•6  7 

13%  13% 

86%  88 

90%  90% 

*92%  95 

•12  17 

}62  62 

"35  41 

•9%  10% 

19%  20 

•16%  17% 

•17  20 


14   17 
66   64 
(118  119% 
149%  149% 
-IIH... 
•39%  41% 
•12%  14 


•27 
'108 
90 
•6 
22 
14 


30 

111 

90 

7 
22 
I419 


61%  61% 

140  140 

§68  68 

42%  43% 

•6  7 

12%  12% 

85  86 

•88  90 

"92%  94 

•12  20 

•60  68 

•35  41 

•9%  10% 

19  19% 

16%  1678 

•16  20 


%    % 

16%  16% 
•19   21 
•56   59 
§43%  44% 

92       92% 
•13%    14 

12%    12% 
•148     152 

60%    62 

•40     

•93       98 

65%    66'8 
120%  121 

9238    93% 


58%    54% 
84       84 
lis     120 
22%    22<)g 


16 

•68 


16 

64 


(118%  118% 
'149%  150 


40%    40% 
•12%    13% 


•27  30 
•108     111 

•88  90 

•6  7 

•21%  24 

14\  14% 

61%  61% 

140     140 

69  69 

42%  48% 

5%  6 

12i>8  12'8 

85%  87% 

§90%  90% 


Friday, 
AUR.  7. 


10  10% 

14%  15 

•%         % 

15  16 

19%  19% 

•56%  87% 

43  4314 

90%  01% 

•13  14 

12>S8  12% 

§147  150 

57%  60% 

38%  39% 

•93  98 

63^8  65% 

118  120 

90%  92 


STOCKS. 


Active  Hit.  Stocks^ 

8%    10     At.Top.,fe8.Fo,aUln8tal.pald 

1418    14^8           Do  pref. 

•i8        sg  Atlantic  <fe  Paclllo 

14%    15    1  Baltimore  &  Ohio 

18%    18%  Brooklyn  Rapid  Transit. 

56%    66%Canadlan  Paclllo 

40%    42    panada  Southern 

88%   90%'L,'entralof  NewJergey... 
•13       11     Central  Paclflo 

1218    12%  Cliesapeake  &  Ohio 
•148     152     ~  ■ 

53       58% 

38       38% 
96 

60%    64% 
117%  118% 

88%    91% 


51%    53% 


49%    52% 


31%    32%l     31%    3219 


125 
22%    22% 


§92T8  9278 

*10  13 

•68  75 

"21  25 
162     165 

•12%  13 

7%  7% 

18  18 


*8  8% 

*8%      9 

•18       22 

•  87 

•l&j"  118 

18%    18% 

7%      7% 

21 

6% 
•20 
•60 


5?S 

•6% 


21% 

6% 
34 
76 

6% 

2 

8% 


18%    14% 

_7         7%| 


•10  11 
•6  6 
11%  11% 
•10  18 
•6         0% 
10%  10% 
•12  12% 
•48  63 
16 


110     114 
•64       60 


3% 
"8  9 

' 221a 

■ 87 

'107     113 
18       18% 


7% 


-IS"* 
•50 
•5% 
•1% 
8% 
13%    13^8 
.,       7         7% 
26       28%    '23%    26 
•1%      2  •!%      2 


7% 
20% 

6% 
84 
78 

6% 

2 

8% 


00%  90% 

10  13% 

68  76 

21%  2108 
§162     162 

•12  18 
§8  8 

•18  18% 


•9%  10% 

■6  6 

•11  12 

•10  18 


10 

12 
•48 


10% 
12 
53 
18 


110     114 

•54       68 
*3  3% 

"7%      9 
18       18 

' 87 

107     112 
18        19 
7 
20 

6% 
34 
76 
8% 
_      2 
§6'8      B'e 
13%    131s 
7  7% 

24%    24% 
•1%      2 


6608 

•20 

•80 
5% 
1% 


*12is  17 

"60  70 

'36  41 

•9%  10 

19  19% 

lO'e  16''e 

■16  20 


90%  91 

10  13 

65  76 

21%  26 
§160     160 

12%  12% 
•7%      7% 

18  18 


-9%  10% 
•5  6 

11  11 

•10  12 


10%  10% 
'11%  12% 
•45  53 
15 


110     113 

•54       58 


3% 

8  8 

20 

87 

107     112 

•17%  18% 

6^8  7% 

ig'e  2014 

6  6% 

•20  34 

•80  75 

5%  5% 

•1%  2 

•8  5% 

13%  13% 

6''8  "fi 

28  25 


•IS  16% 

•66  60 

117%  117% 

145  149 

•10  11 
39%    39% 

12  12 
27% 

13  13% 
'27  30 

-108  112 

86  88 

6%  6% 

22  22 

14  14 
60%  61 

188  138 

•68  71 

40%  42 

•6%  6% 

11%  12% 

84%  86 

88  88 

9078  90''8 

§14  14 

*56  70 

36  36 

9%  9% 

18%  19 

15%  16% 

•15  20 


88  90% 

*10  13 

"65  76 

21%  2113 

162     

12  12 
7%      7% 

17%  18 


11%  11% 
4         4% 

11  11% 

•10  18 


9%  10% 
11%  11% 
"45  53 
15 


125 
20  22% 
73  73 
13%  14 
52%  52% 
116  117 
140     143 

"37"  "37% 
10%    12% 

§24%    24% 
13%    13% 
27       27 
'106     111 

§82%    88% 

5%      6 

19       20 

13       13% 

58%    58% 

135     138 

'68       71 
38%    41% 
5%      51a 
10%    12 
78       85 


§83 

*13" 

'55 

'34 

'9 


88 
93 
17 
65 
41 
10 
16%    18% 
15       15% 
§15       16% 


88%  90 

10  10 

§60  60 

'21  23 

160     164 

11%  11''8 

7  7 

15%  16% 

*5%  7% 

•11  12% 

308  5 

10  10% 

'10  18 


110     118 
•80       60 


9%      9% 
•41       41% 

108^8  106 
98%    98% 
68%    59% 


61%    84 
148     143 
10%    10% 
24       24% 

* 80 

•19%    19% 
-80%    83 

4%      4% 
18%    19 
•106%  ...., 
U48     148 
08%    68% 
16%    17% 


8%  319 
(60g  60g 
'6%      7    ( 

48  48% 

»16  16 

78%  79% 


§9%      9% 
41       41 
102%  104 
98       98 
87%    58% 

•95     

63       53% 

•1421a  145 
10%    10% 
23%    24% 

• 50% 

19%    20 
80%    82 
•3%      4% 
18%    1» 

'106%..... 
144     144 
69%    69% 
18%    16 


•3%      8% 

7  7 

•60g      7 

47%  48 

16%  15% 

78%  79 


9  9 

89%    3914I 


4gia    5II4 
142%  1421a 

10%    lOia 

22%    23% 

■ 60 

•19       2014 

80%    81 
3%      3% 

17%    18% 


3 

7% 
21 
87 

•108     112 
•17%    18% 
6%      7 
18%    19% 
5%      6 
•20       34 
•80       75 
5%      508 
1%      1% 
§5%      5% 
12%    13 

6%  6% 
23%  24% 
•1%      2 


8%  9% 

11  11 

53 

15 


8%  3% 
•6%  7 
•6%  7 
46  47 
'15%  16 
77%    78% 


9  9         '9         9% 

'39       41         40       4(} 
101     1021a'  102%  103%   100%  102% 
96%    061a!     96%    97         95%    96 
66%    57%      67       57%     56%    67% 

95       95    I  '88       98 

60%    51%      48%    80 
141     144       139     141 
10%    10%      10       10% 
23%    23%      2214    23% 

•88      39       41 

•19       20%      17%     19 
•81        83%      79%    80% 
378      3^8        3»8      3% 
§18       18         16%    17% 

105% •108% 

141%  141%  ^141     145       140%  I4OI3 
69       69       '68%    69%      68%    69 
16%    15%     15%    16         15       IJia 


3%      3% 

7  7 

6%      6% 

46%    47% 

'15%    16 

77^8    78% 


'108     115 
•50       60 
3         3% 
6%      714 

' 20 

' 841a 

104     110 
•17       18 
6%      7 
16%    19 
5         5% 
•20 
'50 
4% 
«1 
4% 
11 

5% 
21 
1% 


Chicago  &  Alton 

Chicago  Burlington  *  Qulnoy 
Chicago  &  Eastern  Illinois. . . 

^,  "°  E?e'- 
Chicago  Milwaukee  &  St.  Paul 
^^  Do  pref 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rook  Island  4  Pacific 
Chicago  St.  Paul  Minn.  &  Om . 

Do  pref. 

Cleve.  Clncin.  Chic.  &  St.  L... 

Do  pref. 

Columbus  HooUngYal.  &T0I 

Do  pref. 

Delaware*  Hudson 

DelawareLackawanna&West 
Denver  A  Bio  Qrande 

Do                            pref. 
Erie 

Do  let  pref. 

Do  2d  pref. 

ETans^-lUe  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do                             pref. 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southern. 

LBng  Island 

LqufsviUe  A  Nashville 

Loulsv.  New  Albany  &  Chic. . 

Do  pref. 

Manhattan  Elevated.oonsol. . 

Metropolitan  Traction 

Michigan  Central. 

Mlnneaiwlls  4  St.  Louis 

Do  iBtpref. 

Do  2d  pref. 

Missouri  Kansas  &  Texas 

,„      I*o  pref. 

Missouri  Paolflo 

Mobile  &OI1I0 i 

Nashv.Chattanooga&St.  Louis 

New  EnjL'land 

New  York  Central  &  Hudson. 
New  York  Chicago  <Sc  St.  Louis 

Do  Istpref. 

Do  2d  nref . 

New  York  New  Haven  4  Bart. 
New  York  Ontario  &  Western. 
New  York  Susq.  &  West.,  new. 

Do  pref. 

Norf. A  We9tem,3d  Instat  pd. 

Do  pref.,tr.otr8.3d  Ins.pd. 

Nor.  Pao.,  2d  instalm't  paid. 

Do  pref.,  2dln8tal.  paid 
Or.Ry  A  Nav.Co.  rec.  asst.  pd. 
Or.8.L.AU.Nor.rec,3dln8.  pd 
Phila.  A  Reading  2d  Inst,  pd 
Pittsburg  Clnn.  CMc.  A  St.  L. 

Do  pref. 

Pittsburg  A  Western,  pret. 

Rio  Grande  Western 

Rome  Watertown  AOgdensb. 
St.  Louis  Alt.  &  T.  H.,tr.ieot8 
St.  Louis  Southwestern 

Do  pref. 

StPaulADuIuth .„... 

Do  pref. 

St.  Paul  Minn.  A  Manitoba. . . 

Southern  Paolflo  Co 

Southern, voting  trust,  oertlf . 
Do  pref.,  voting  trust,  cert. 

Texas  A  Paolflo 

34    iToledo  4  Ohio  Central 

75  Do  pret 

o%'Unlon  Paolflo  trust  receipts.. 
1  la  Union  Paolflo  Denver  4  GuU. 


Sales  of  I       Range  for  year  1896. 
toe     |[0»  battt  of  loo-ihart  lott.} 

Week, .— . 

Shares.       Lowest.      |     HlghecU 


2,209 
931 


8,12'j 

2,088 

43 

110,056 

700 

600 


18,901      8%  Aug.    7    17%  Feb.  24 
9,214    14i«AUir.    7|  28%  Feb.  34 
%  June  10,       7gFeb.    9 
13     Mar.    6,  44     Jan.  27 
18%  Aug.    7    25%  Apr.  28 
300,   82     Jan.     4    62%  May  27 
1,265    40%  Aug.    7    51%  Feb.  10 
87%  July  22  IO914  Apr.  23 
14%  Jan.     9;   15%  Feb.  16 
12%  Aug.    7    181*  Apr.  28 
185     Apr.     2  155     Apr.     2 
53     Aug.    71  82%  Apr.  24 
38     Aug.    7    43     Jan.  18 
98     Jan.  23'lOOisMar.    6 


184,898    60%  Aug. 
1,743117%  Au«. 


25,742 

34,205 
3,330 

i'iso 

250 

650 

100 

1,501 

1,514 


950 

1,580 

105 

925 

100 

100 

521 

400 

800 

900 

960 

3,054 

103 

45,427 

850 

2,250 

47,886 

755 

128 

10 

120 

100 

280 

4,830 

7,878 

70 


6% 
12^8 

6% 
23% 

1% 


9  9 

38%  40 
95%  100% 

95%  95% 

55  57 

•90  98 

45  48% 


Wabash. 

Do                            pref. 
Wheeling  4  Lake  Erie 

Do  pret 

Wise.  Cen.  Co.,  voting  tr.  otfs. 
niiscellaneoas  Stocks. 
American  Cotton  Oil  Co. 

Do  pref. 

American  Sugar  Reflnlng  Co 

Do                             pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  oerts.  of  dep. 


4,062 

625 

10 

245 

20 

1,400 

570 

1,545 

"256 
1,410 
2,509 


8S%  Aug. 

142  Jan. 
49%  Aug. 
311a  Jan. 

117  Jan. 
20  Aug. 
73  Aug. 
13%  Aug. 
50     June  22 

115     Aug.    7 

140  Aug.  7 
11%  July  22 
37  Aug.  7 
10%  Aug.  7 
27  July  29 
13  Aug.  6 
25     Jan.  15 

108%  Mar.  13 
86  Aug.  6 
5%  Aug.  7 
19  Aug.  7 
13  Aug.  7 
58%  Auk.    7 

134%  Jan.  7 
68  July  29 
38%  Aug.  7 
5%  July  21 
1018  Aug.  7 
78  Aug.  7 
88  Aug.  6 
90  July  15 
16  June  11 
62  Aug.  1 
34  July  23 
9%  Aug.  6 
16  July  20 
16  Aug.  7 
16%  July  20 


7|   7978  June  17 
7  130i4Mar.    2 


106%  Apr.  23 

150     June  30 

74^8  Feb.  24 

45%  Apr.  27 

125%  July     3 

39%  Feb.  10 

90%  Feb.  20 

18%  Jan.  23 

60     July  22 

129%  Feb.  11 

166     June    6 

14     Feb.    4 

51     Feb.  24 

15%  Mar.  12 

41%  Mar.  17 

25     Mar.  16 

34%  Feb.  24 

121     May     7 

98     Jan.  81 

10%  Feb.    7 

38     Apr.  28 

22%  Feb.     6 

75     Feb.     7 

154%  June  17 

84     Jan.     7 

55%  Feb.  24 

10%  Feb.  18 

24%  Feb.  13 

1131a  Feb.  11 

109%  May  26 

9778  Feb.  11 

21%  Feb.  21 

83     Feb.  21 

53%  Apr.  22 

13%  Feb.  21 

31%  Feb.  25 

29%  Apr.  24 

25     Jan    11 


61%  Jan.  28 
99%  Feb.  10 

15  Jan.  22 
80  Jan.  22 
35%  Apr.  13 

186  Feb.  10 
1578  Jan.  31 
1178  Jan  31 
31%  Feb.  6 
6  July  14 
11%  July  8 
913  June29 

1 17%  Mar.  0 
22  Apr.  14 
10  JiUy  2 

16  June  16 
18%  Feb.  7 
59  Feb.  27 


35  July  21 
88     Aug.    6 

10  Aug.  7 
67%  July  28 
21%  July  20 

160     July  23 

lli4Aug.    7 

7     July  31 

l.'S%Aug.    7 

t%  Apr.  29 

t4%  May    8 

ti4  May  23 

110     Apr.  16 

tlO      Feb.  18 

13%  Apr.  14 

t2%  Jan.     7 

11  Aug.  7 
48     July  22 

17     Jan.  15    20%  Jan.  31 
16     Feb.     8    18%  Feb.  10 

114  Mar.  30lll8  Jan.  8 
57  Jan.  29  60%  Jan.  8 
"  5%  Feb.     7 

13  Feb.  26 
27%  Feb.  24 
91  Feb.  10 
118  Jan.  11 
22%  Jan.  14 
11  Feb.  a 
33%  Feb.  26 

9%  Feb.  25 
35  May  6 
75  Apr.  6 
10     Apr.  21 

5%  Fell.  13 

7%  Feb.  24 
19%  Feb.  24 
13%  Feb.  14 
40%  Feb.  13 

4%  Feb.  24 


3  July  29 
6%  Aug.    7 

18  Aug.  4 
(86  July  1 
L07%  July  24 

17%  July  15 
6%  Aug.    7 

16%  Aug.  7 
6     Aug.    7 

32     June    8 

75  Apr.  6 
3%  Jan.  7 
II9  Aug.  6 
4%Au^'.    7, 

11  Aug.  7| 
6%  Aug.    7 

21  Aug.  7i 
l%July    1 


134  136    iConsolldated  Gas  Company 

9%  9%  Dl8.AC.F.Co.,tr.ots.aU Ins.pd. 

2118  2214  General  Electric  Co. 

36  38     ""  ■  -      -  ~ 

16%  17% 

76  79% 

3%  379 

15%  17% 
107% 


3%  3% 

6%  6% 

§6%  6% 

45%  4678 

15  15% 

75%  77%! 


188     140 

'68%    6878 
14        14% 


pref. 


3%      3% 
§6         6% 

6%      6% 

43  45% 

14%  15 

73  75% 


Illinois  Steel  Co 
National  Lead  Co.. 

Do 
North  American  Co 

Paolflo  Mall 

Pipe  Line  Certlflcates 

Pullman  Palace  Car  Company 

Silver  Bullion  Certlflcates 

Tennessee  Coal  Iron  &  RR... 

Do  Ptpf. 

U.8.Cord.Co.,tr.reo.aU  ins.pd. 

Pref.,  tr.  reo.  all  ins.  pd. 
United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegraph 


730      8     July  20 
-'  '    88%  July  29 
95%  Aug.    7 

95  Jan.     6 
65     July  20 

96  Aug.    4 
45     Aug.    7 


19     Jan  I  27 

69  Feb.  11 
126%  Apr.  21 
105%  June  12 

95  Apr.  2 
103     Feb.  18 

70%  May  4 
134     Aug.    7  164%  Apr.  2» 


9%  Aug.  7 
20     July  16 

36     Aug.  7 

16%  Aug.  7 

76     Aug.  7 

3%  Aug.  7 

15%  Aug.  7 


1,420138     Aug.    7 

33,000    67%  Jan.     8 

7,175    13     July  20 


20%  Apr.  23 
39%  Mar.  13 
75  Apr.  18 
28%  Apr.  21 
92  May  4 
6%  Feb.  24 
31     Feb.  10 


2,320  3%  Aug.    7 

780  6>4July29 

1,068  5'aJulyl6 

21,187  43     Aug.    7 

2,060  14%  June  29 

43.553  73      Ane      7 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 


6%  Feb.  7 
12%  Feb.  7 
1178  Feb.  8 
6918  F«b.  14 
29  Jan.  18 
o""^  Arr.  "2 


Tbeeeare  bid  and  asked;  no  sale  made.    §  IiOH  than  100  sh»d^    1  Before  p^y.ueAt  of  aay  instalment,  t  i<!x-^T<  ana  sorlp. 


AroCCT  8,  1896.] 
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NEW  ?OHK  STOCK  EXCHANtlE  PRICES  {Contlnaoiy-mACTTVE  STOCKS.         ft  Indicates  actual  sales.j 


1  iDdlMtMBBlMea. 


Aug.  7.     I  Range  (lalt*)  xn  1896. 


*A  8niqiM>h»iiii»  .....~100 

I  Arbor 100 

Pratorrad. 100 

B«lt.  A  0. 8.  W.  pret.,  new 100 

«aU»TUle  A  Boath.  m.  prat 100 

.Boston  A  9.  T.  Air  line  preI..100 
BoflMo  BoohMter  A  Plmburg.  100 

Pi«ferr«d 100 

BarL  Oedar  RapUU  A  Hor 100 

•OWeaco  Oreat  WMtem 


Bid. 


170 
6 

;19 
3 


OtorrLoralB  A  Wheel,  praf 100 

OtoreUukd  A  PltubnrK 60 

Dee  Molnee  A  foi  I  Dod^e 100 

Preferred 100 

Dolnth  8o.  Shore  A  AUantlo  1 .100 

Pieferredl 100 

CraoiTUle  A  Terre  11.  pret SO 

rUBt  A  Pare  Marqiiatte. 100 

Preteired 100 

<ll]aoU  Ontial  leased  line*.. ..100 

Cndlana  UUnoU  A  Iowa 100 

KMawha  A  Mlohlxaa 100 

CaoknkA  DaaMoInee 100 

Piatarrad 100 

.LooUt.  St.  LooltATexa* 100 

MazleaD  Central 100 

^^■rt«>ii  national  tr.  etfs 100 

ItaRtaABaMz .^..  50 

■•wJmjr  A H.  Y lOOj 

m.  T.  Laek.  A'WMtern'."r!I"!lOO 

■ortolk  A  Soathom lOO 

Ohio  Soathem !'.>'• 

-Paorta  Daeatur  A  KTaiMTUle..lOO 

ftMtoAXaatem..  ^130 

BMMalMT  A  Sara«ocB.........ioO 

Ua  Oraada  Vastan  praf. ......  100 

ToL  St.  U  A  Kan.  Ollrf 100 

Plafarredf 100 


100 

10 

■»8* 

5 

30 


6 
50 
3>a 

0 


Aak.'    £ow<*(. 


8 
18l« 

8 


105 
18 
55 


8 

40 

104 

8 
60 

4 
10 


«4 
1 
10 


:6H 

130 


8 

a 

13 


170    Jaly 

I     7i8Jal7 

'   19     Aag. 

7    Feb. 

ism  Jan. 

102     Mar 

■  10    Jan. 

51     May 

70     Har. 

5     Aug. 

37     Au(t. 

I5S     Jan. 

5%  Jan. 

51     Apr. 

3«July 

10>«  Apr. 

45     Apr. 

13     Feb. 

37    Mar. 

85    Jaa. 

35    Jaa. 

e%Mar 

2     Jan. 

IS    July 


Bighal. 


6%  AOK. 
m        %May 

155>a  ISO     Auc 


183>9  May 
llVt  Fell. 
29^^  Feb. 
7      Feb. 
ISmJan.   ' 
102     May  ' 
85     May 
62>«May 
70     Mar. 
ID'S  June 
S4>iMay 
163     May 
9ia  June 
60     June 
6     Jan. 
14i«  Feb. 
SO     Feb. 
16     Feb. 
4S     Feb 
93  If  Hay 
35     Jan. 
8     Jan. 
3>«Mar. 
18     Feb. 

18  "Feb. 

3>«  Feb. 

166%  Feb. 


IHACTITK  STOOKA 

f  Indloatea  nnllated. 


U40 
35 
105 
t4it 


:100>4  114     100>4Anir. 
'70    I  70     May 


174    ' 


3        IHJana 

6         8     Jan. 

180     ISm  Way 

..I  89    Jap. 

..      5    Flab. 


130 

70 


Jan. 
May 


Aug.  7.     I  Range  (taia)  in  1896. 
Lovett. 


Bid. 


15 
77 


Ill's 


125 
30 


3T«  Feb. 

6     Jucr 

182     Feb 

46l«  Fpb. 

S>a  Apr. 


I 


Hlscatlaaeoaa  Moeka. 

Adanu  Express ..100 

American  Bank  Rote  OoT 

Amerloan  Express ......100 

Am.  Spirit  ItfK.  Oo. 

Amer.  Telegraph  A  Oable 100 

BayStataOasI 50 

Brooklyn  Union  Oas. 100 

Bmnswlok  Oompany 100 

Ckle.  Jnaa.  Br.  A  Stook  Tarda.lOO 
Oolorado  Ooal  A  Iron  Devel. . .  100 
Colorado  Foal  A  Iron 100 

Fratarred luO 

Oeinaboa  A  Hookinc  Ooal 100 

miiiwnrnlsl  Cable 100 

OaaaoLOMlot  Maryland 100 

DatraltOaa SO 

CdiMB  Beo.  m.  of  R.  T 100 

Mlaoa  Beo.  Dl.  of  Brooklyn. .100 
Eria  'reiagraph  A  Telephone  ..100 

Intarior  Oondnlt  A  Ini 100 

LaeladaOas 100 

Pratwiad 100 

lUrylaad  Ooal,  pref 100 

MtonljgaB-Ponlnsnlar  Oar  Oo_.100 

Preferred 100 

Minnesota  Iron 100 

Vatlonal  Linseed  OH  Oo 100 

■atlonalBtareh  Mtg.  Oo 100 

■•w  Central  Ooal 100 

OBtarlo  surer  Mlnlnc 100 

OM(on  Impror't  Co.  tr.  re«ti..lOO 

PHmaylTaBlaOoal..... BO 

QnlekrilTar  Mining 100 

I    Prafarrad 100 

TaZM  raetOe  Land  Trost 100 

n.  S.  Cordage,  guar.,  tr.  oert(s.lOO 

O.S.Bzpcaaa 100 

n.  S.  KoSbar  Dreferred 100    ;65 

Wells.  rarvoSxpraas 100>  190 


145 

40 

108 

5 


17 
80 


17 
80 


:is>e 


40 


45 

..... 

im 


36 


140     Aug. 

105  "Aug. 

4>a  Aug. 

86     July 

141s  July 

77  »s  Aug. 

•s  Feb. 
95<>8  Feb. 

"♦July 
14^8  Kud. 
90     May 

%  July 

I6214  Apr. 

30     liar. 

26     Apr. 

89    Jan. 


80 
60 


50 


875 

1 


340 


112 

:87 


16 


18 
40 
70 


59 
35 

17 
78 


Apr. 
Feb. 
July 
Feb. 


Bighett. 


150%  Apr 

116  "May 
SHJnly 

97  Mar 

33  Blay 

95>s  Juna 
•sFeb. 
96>4Feb 
4>«Jan. 

34  >4  Feb. 

98  Feb. 
4agHar. 

162>4  Apr. 
32>eMay 
33  >s  Juna 

100>a  Ma> 

62>«'jan. 

35  Feb. 
30  Apr 
86it  Apr. 


59  >s  Feb. 
47  AUK. 
14     Aug. 

4%  Jan. 

7>aMar. 

8     Jan. 

■4  June 

330     Apr. 

1%  Apr. 
14    June 

5  Jan. 
13  Aog. 
37  Aug. 
70  July 
88     July 


60  Feb. 
72  Feb. 
2l>«  Jana 

64  Feb. 

8*4  Fab. 
IS     Mar. 

4>t  Jan. 
340     June 

3  Jan. 
14     June 

7     Feb. 

34>a  Feb. 

48     Apr. 

89     Jan. 

101     Feb. 


'  Ho  price  Friday ;  latest  price  this  week. 


;  Actual  tale*. 


mW  TOBI  STOCK  BXCHAMeS  PRlCtA.r-STATE  BONDS  AUGUST  7. 


BXCURITIl 


Alabama-Claas  A.  4  to  t 1906 

Olaas  B,  5s 1906 

CtoasO.«s 1906 

OBrraner  funding  4a 1930 

▲itaaaaa-6a,  twMTHoL  1899- 1900 

oo.  >on-UoUord 

fa,  Arftaaaas  Oaatoal  BB  .... 

fiinfalana   Ts.nfUi ......18I4 

Mampad  4s _ 

■aw  eoBOls.  4s 1914 


100 

100 

95 

90 


93 


100 
100 


SBCUKITIKS. 


Mlaaowt-Fnnd 18941890 

■ortk  Oan>Una-6s,  Old JAJ 

PoadiBgaot 1900 

Haw  bODda.  JAJ 1892.1898 

■paalal  tax,  Class  I 

OoaaoUdalad  4a 1910 

•a 1919 

■oath  Oarallna— 4>*a,  30-40..  1983 
.    6a.non-fnnd ......1888 


Bid.    Aak. 


awnnuTus 


-«a,al 
boads , 


..1892*1898 

0a,  naw  bonds ...r69S.8-1900 

do       newaariaa 1914 

Oompromlse,  S.4.0  6s 1913 

Ss 1913 

Badamptlon  4a...... ._.... .1907 

do  4ias „..1918 

PSDltanUanr  giw 1913 

VtrglaU  tnndad  debt,  9-Ss.. .1991 
Os.daterradt'strae'u.stampad. 


Bid.    Aak, 


53 

4 


77% 


54 

0 


II0IW  T«rk  City  Baak  SUtomeat   for  Um 
Aug.  1.  189ft.      We  omit  two  eiphert  (00)  in  all 


endinif 


(Ms  s^ttaA)       OapUa/|  AvpTs   £mm<.  |  tfiett.  1  L4gmU.  DtpotiU. 


ol  Mew  Tsrk..;ci,0O0,0  •l.86«,9'fll.«M.ol 
"Si?.?,  *.kVi-l    1*.«».0| 


lilaaaaal — 
ir  lfal.»aak. 
.  Bxah-gs. 


1.000.0 
1.090.0 
1.MO.0, 

100.0 

l.»00,0 
t,00O,0 

fto.o 

800.0 

TM.0 

M0.0| 

LOOOiOf 

SOOlO 
750,0 
W0.0 
100,0 
800.0; 
0 


887a0^ 

sio.o' 
ei«.o 

1.IM.& 

104.0 

•,»««,0 


TaMi 


L.M010!    »». 

100.0'      3W,l 


New  Tork  dXj,  BobUb  sad  PklUdelphls  BaBka: 


■avka 


88,1 10.0  Sia.SOO.n 
«.4M.0>   i».n-  ' 

p.&l- 

7.». 
17.7  J    - 

8, 947.0 
3«,074.4 

1.9IM,1 
*a.S7i.l 

4J07.i 

8.111.1 

h&i 

9M.1 
S.770.S 

1.N69.1 

t.iri.1 

IT.itS.O 
14.030,9 
4.699.1 
7.»«».7 
1.877.4 
10,*»l.» 
•,80i.il 
tA«0.0 

19.I»H,3 
1.91-J.O 
1.9S2.0 
8.961.7 
•.!«»,« 

A8»«.l 
1.710,0 

ao.»H7.o 

1.IS1.3 
u.oi«,o 

8,4M.0 
•,1>*,0 
8.9*4.9 

1«,1W,» 
8.V97.4 
1.873.1 

t.»9il.O 
1.3>I5.X 

a.7i«,t 

l«,»87.'l 
7.77--.* 
»,»6}.3 

S.i>30.7 
A.iUt.7 
«.7a».» 

I.XU.T 
B.TOS.d 
1.147.0 
S.91M.a 
l.43>.0 
11.701. » 
t.rUM 

i.ooo;o|    ii8:8|  i;i6i;4    lam     mi    »'.i\'iii 

«0  4W.7  71.W«,0  «e»,»a5.'.'  4a.3li.7i   91.T17.4  Ml.ouio 


^^' 


^■0- 

nytc 

~8». 


Osr«»siA 


tS4.SM.4 
1*4,«8«,4 

ii4.a»a.4 

188,914.7 
lii.918.7 


m 


J," 


~8~i~~r 

476.IM.1  «1.8««.>< 
477,1S1.«  «1.»»0,M 
47»,»40.»  «2.111,4I 
474.MI).«  M.U1.1I 
«a9,»U.U  4a.Ut,7 

tn.Ma.0  8,911.0 

l«aA41.0  8.9S4.0 
16M09,0    7,»71.0l 


81.HS.7  «99.*4«.9  14,S«6,9 
ttd.lM.A  103,488,1  14,191.8 
81,917,4  101,991,114,199,4 
85,807.14  48;<,3JH,8!l4,a7S,7 
98,737,4  481,014,0  14,800,0 

7.700,0  141,113,0  9,987,0 
7.4t9,C  14l.l7.t.O  9.917,0 
7,899,0  134,311.8    9,988.0 

97,111.0  Il09.741,0    0.481.0 

87,4«1,0  91,4>«4,0    8,134,0 

97,479,0  I  98,433.0 1   1,493,0 


OlMrtaw 


199,184,} 
411.309,6 
118,494,4 
•  11,949,1 
414.781.1 

98,808,0 

68,841,9 
17,140.3 
49,894.9 


*  Wt  tmtU  two  tirktrt  M  all  Uum  ttwrm, 
daltaia  the  Itaa  "•  4ae  to  oUer  banks." 


t  laala«la«  for  Boston  and  PhUa. 


Mlseellsneou  sad  Calbtod  B^ads : 


.8(laeal|aB»aas  Baada. 

AM^^Iiiis  Mrg„  1st  sT. 
•r'klyaVii.  t>aa.r*t  aaaa.  la. 
~  '-S.Aavda,-OsLt.».8a 
A  L  DeraL  go.  UT... 
'rasi  AI.-Oaa.  8s. 
iek.OaalAI.— Ss,!. 
OSL.CMa.— Utga-Ss 

Oaalsaor.  4a 

lati  

IlLCa-lit  ^•.. 

ut  Bklyo..  latla.. 

K.  YT.coaa.  g.ls. 

.AP.-latg*.... 

.gab.  la     ... 

fat.  Oowl  A  laa,  dab.  8a! "  r 


80   b. 

100    b. 


•  71   ». 
•i'M'iia. 

•ibiT'ii, 


■l 


94   k. 


MlBeellaaaaaa  Bands, 
Muihat.  Beach  H.  A  L,  gTU. 
Katrapol.  TaL  A  TaL  latls.. 

Mleb..Peala.  Car  lat  la I 

Mntaal  Ualon  Tales.— 6a,  g. 
Wat.  B-arcli  Mfg.  lat  6a...... 

N.Y.  AN.J.Telep.  gan.1*..!  

Kartbweatam  Telegntph— 7>'  . 

Paaple'aOaa  A  0.(l>tg.  4a.|>110    A 

Oa..Chloago.....i3d  g.ea.l>10tf   a. 

lato«a«.g.6a I     98    A 

PlaM.  Valley  <'oal—Uts.  6a. 

Baaday  Creak  C»al  lal  g  8a.    

U.S.LeaUMr-8.t.dab.,c.,aa.  llONa. 
Weaum  UaloaTslsg.-?!...  no4  b. 
Whsel.L.aAPltts.O«allatla     61    b. 

Callsled  Baada, 
Oom"to«k  Tannnl— rno.  4ii...'       6   b 


ao»fc-">"f  8Halas9f»aaHd;  "  2 "  prtsa  «<w^.  '  Latest  pitas  lUi  weak. 


Baak  Stock  LUt- 

Lktoat  prices  this  week.     (•Not  lia  «d.) 

fciMU. 

Bid. 

Ask. 

lAiiEA. 

Mid. 

AS  a. 
800 

1    aanAa. 

M  T.lfat.a] 
Hlath 

Bid.    Asa 

Aaartea 

Ab.  Bxeh... 

SSSSSaV 

iVo" 

91    1...... 

......'ill 

fowary.  . 

871 

,. 

StrBSSla. 

840 

..■•*■ 

19th  Ward  . 

i7.r 

,,^ 

Broadway .  . 
Baloha'AOr. 

MO 

880 

^^ 

If  Amarci 

140 

143 

113>a 

Otaaaalch  , 

148 

191 

Orlaata: ... 

300 

Qaotral  ...m. 

130 

•  aaa> 

HsBOTsr 

800 

Paetflo 

180 

rir 

vbasa.«....M 

400 

•  v*« 

Had.  RiTsr,. 

117 

•  •*-> 

Park. 

Ohaaka^ 

too 

810 

lB.ATTad-s' 

141 

Paopla's... 

i31 

^^sMiaal  ... 

4000 

Irrtng 140 

PhaiAz 

100 

108 

Qty......    ..  410 

•>■••• 

Lealhar  Mfa-|170 

Prod.  Kt.\ 

HI 

....mm 

Qnueas'.....|i3l 

•  •* 

UaoolB 

710 

'  BapobUo... 

... 

lis 

MubtA»  171 

a?" 

307 

Saaboarj.. 

170 

174 

191 

MarkstAPal 

300 

^_ 

Saooad 

431 

uanllaaMlAl . 

180 

188 

191 

Serenlh... 

100 

Sm  Bxeh.. 

390 

M'ohs-ATra' 

4U 

SboeA  Ls'tt. 

94 

98 

Bast  RlTsr.. 

181 

Msraaatlla,. 

io 

HO 

StataofN.T 

104 

....M 

llthWard... 

SSo 

...». 

ManhaaU'.. 

30 

37 

Third 

101 

108 

Firth  ATS,... 

'•«*•• 

Maroh'U  Bx 

11 

Tradsam'n'K 

..M.. 

FHtli' 

880 

878 

Metropolis..  400 
Ml.  MorrU..  100 

DnIaaBq.*  . 

171 

...... 

rirat.  ...... 

3H00 

..... 

Union 

303 

...... 

FlratN.,8.1. 

110 

■>■••■ 

110 

UBd  State* 
waaiera  ... 

171 

:'T'* 

UthStnot,. 

170 

y.  Ama'dam  190 

NawTsrk 

W.T.Oo'otT.'siO 

110 

114 

iFaarth, 

140 

171 

340 

west  Bids..  970 

•■■aa* 

'  aallaMB...„.i3H>    '310 

tx 


220 
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H.»«iri»^.  eiiib^iiBueiti*  A.Nu  KiiiriHOKe  stock  exchanhes. 


Active  Btoekt. 
1  Indicate*  onllited. 


rW  Share  Prteea  —  act  Per  Oentua  Prloea. 


4Wk.  T.  A  8.  F«HBotlon). 100 
AHaatlo  *  Pko.  100 

Baltimore  A  Obto  (Bolt.). 100 
Bait.  City  Pmr'K"   "  25 

BaMmoieTraotlon  "  2S 

BatttanoreTrao'o1I(PAi<.)-  SB 
Boston  A  Albany  (iM(on).lOO 
BoMOn  4  Lowell  "  100 
Boaton  A  Maine  "  100 
Central  of  Maes.        •■        100 

referred  "       100 

0«  e.  Bur.  4  Qu)n.  "  100 
Onlo  Mil.  4  St.  P.  (PAW.). 100 
OhoO.  4G.vott.c.    "  50 

at.  8t  Ry.of  IndT  "  100 
Pltchburit  |iref..rJ5''.«(on;.100 
I  ehiKh  Valley..  (Vhila.).  50 
Maine  Central  {Boilon)  .\00 
Metropol'nTrao.H  rPAiO.lOO 
KezJean  Oent'l  (Botton).\00 
New  England....      "        100 

Prefened "       100 

Hortlieni  Central  (Bolt.).  50 
Kortliern  PaoiBc;  (Pliila.)\00 

Preferred;  "       100 

Old  Colony (Botlon)  100 

PennBylvanl»-..rfA>'o.>.  50 
Phil.  4  Reading,  t  "  50 
Phlladelpb  Trao.  "  50 
Dnlon  PftCitlo...CBojfe>n;.100 
Union Tr«otlon..ri'AiVo.>.  50 
inificpllsneon*  Stock*. 
Am.»aii'TR»tiii.^(  Boston) 

Preferred " 

Bell  Telej)bone.. 
Boiit.  4  Montana. 
Bntte  4  Boeton.. 
Oalumet  4  Heola 

Canton  Co (BalL).lOO 

Consolidated  Gas  '•  100 
Klec.Stor.  Bat'y1I(PA«a.).100 

Preferred  U  "        100 

Brie  Telephone./Bo<i(on;.10O 
eeneral  Electric.       "       100 

Preferred.  ....  "  100 
LamsonBtoieSer.  "  50 
Lelil'liCoal4Nav.ri'Aaa.;  50 
ir.  E.Telepbone  r£o*<on;.100 

P«.Heat.L.4Powri'A«a.; 

OnJfdGa»Imp.1I  "  50 
WatabaohlJgfitli      "  6 

Wast  End  Land..r£o<ton;.... 


Saturday, 
Aug.  1. 


11)«    11>4 


16       IC 


100 
85 

25 
25 


203\  204 

ao6 

■151      


53  58 

64%  65«a 

68  >«  69 
5>i      5>s 


87        H7 
*30>4    31 


go%  91 
*7i«  8 
S5       35 


*5«*      5>li 
Mm    12'« 

175     175 
50%    SCs 
5%      5^ 
63%    64 

12^    12'>» 

104  105<< 
981*    99 

'199      

771*    771s 

n«t     2i« 

300     300 


24 


59 
241* 


55>a  551* 

241*  24  s 

•55  60 

♦17  18 

•38  39 

95 

11^8  111* 

65  65 

40  40 

'  Bid  and 


Monday, 
Aag.  3. 


lli«    III4 


•15%    16 


203>« 
152 


2031* 

206 

152 


63Ba    6414 

67  >«    67  > 

51*      5>* 


87"*    87'» 
3OI4    301* 


91        91 

•7%       8 


•64      

•5»8      5% 
■•111*    12'< 
175      175  >s 
50%    51 

5 '9  519 
631*  63»8 
•6  63e 
12i«    1214 

102'9  104 
98>4    98I4 

200  200 
75%  76 
11*       l"* 

300     300 


5914 


•551* 

.... 

24  •« 

•2i\ 

m 

IH 

18 

38 

38 

95 

64!%   ei'^e 
3878    39 
1=8       I's 
asked  prices: 


Tuesday, 

Aug.  4. 


11 

*15" 


11 


Wedneeday, 
Aug.  5. 

ioit~io% 


15»B 

151* 
200 


61 
15% 
15>» 
202 
206 
1511*152 
10 


em    62% 

65%    66Se 

5H      514 


87        87 
30ie    30% 


8914    891s 
71*      71* 


31*  5l( 

•11  12 
1741*  175 

50»8  5"% 

51*  53,. 

63  63% 

'5%  6I4 

11%  12 

IOII4  1023$ 
97       98 

199     200 
7514    751* 
•11*      2 

300     305 


58  59 

21  231* 

24  24 

*55  

•231*  24 

60 

•17  )8 

33  38 

95 

1114  im 


•11*       1% 
no  sale  was 


•ISA*    15°a 


*15       16 
6OI4    6OI4 
151*    IftSg 
15%    15% 
201     201>*    201     202 

206     '  206 

150     ISl       150     151 
10 


Tharsday, 
Aug.  6 


10       101* 
"l5*4  "isi* 


60%  61% 

65^  66% 

51*  518 

151*  151* 

87  87 

30%  30>t 


90       90 

7>*      8 


661* 

*5  5% 

♦lO**    111* 

176 

501*    5u% 
5^18     •^■'16 

esn  6314 

•5%      6 
11=8     11% 

102%  103 '4 

97       97 

199     200 

75%    76% 

•11*      2 

•300     305 


58        59 
21%    23 


•5658 
*23%    2i% 

60 

171, 

39 

95 

im 


17 
•38 


11 


64I4  64i« 

37  37 
•1%      1% 
made. 


57%    60% 
64       65% 


15       15 
861*    g6i« 
30  >4    30% 


87       89 
6»*      7 


' 661* 

5  5 

*11  12 

17*1*  1741* 

50I4  ."iOi* 

4%  51.8 

62'*  62% 

•514  Bs 

11  lli-j 

100%  102  <• 
96       961* 

196     199 
72%    75 
Ha       I5f 

301     301 


5713    57"* 
22       221* 


.=>5  56»8 

2258  22% 

55  55 

18%  17 

33  3314 

9'. 

10%  11 

63  6314 


■l-*       1% 

t  Trust  reoei 


Friday, 

Aug.  7. 


81*    10 
•»•       1 
•141*    16 
•59        60 
15        15% 
14^8    15ie 
200     201 
205     206 
150     151 
•9        10 
■50       63 
53%    57% 
em    64% 
5  5% 

14'8    I4'e 
86        86 
29^8    30^ 
127     130 
781*    85 


Sales 

of  tbe 

Week, 

Shares. 

6,362 


•35 
'60 

•66 

3'8 

•10 
1741* 
50% 

4% 

59% 

4% 

9% 


37 
65 
66  >4 

414 
11 
1741* 
501* 

41* 
61 

4% 
11 


95%  100% 
95        96 

195      li»61* 
66%    72 
•11*       1% 

300     300 

• 621* 

561*    57 
20>«    211* 

"22  25 
.'^4  54 
21%    21% 

•55  57 
17        17 

•371*  39 
93        94<« 

9%    11 

60       621* 

35        36>4 

'1%      1% 

pts,  $5  paid. 


l,5l.-> 

1,260 

341 


453 


15 

18,892 

16  650 

523 

1,150 

6'1 

4,460 


2,275 

1,805 

10 


660 


ISJ 

3,745 

3,819 

2,954 

75 

15,946 

32,320 

1,1^5 

375 

15.6.17 
230 
112 


Bange  of  sales  In  1S96 


liowest. 


185 

2,869 

148 

307 

4'(5 

iOO 

131 

68 

4 

1,243 

1,163 

504 

100 

J  Trust 


81*  A.ug.    7 

14  June    8 

13      Mar.    6 

60     July  20 

15      Aug.    7 

147*  Aug.    7 

200     Aug.    4 

202     Jau.  29 

150     July  21 

10     .Mar.  31 

5 HI*  July  10 

53%  Aug.     7 

611*  Aug.    7 

4'8  Apr.     8 

14''8Aug.    7 

86     Aug.    7 

2978  Aug.     7 

129     July  28 

781*  Aug.    7 

6%  Aug.    6 

35     Aug.     1 

70     July     1 

66  >«  July  2- 

•4  May  25 

978  Apr.  17 

17414  Aug.    4 

5019  Jan.     7 

1  "4  Jau.  10 

59%  Aug.    7 

3     Jau.  23 

9%  Aug.     7 

95%  Aug.    7 
95     Jan      7 

195     July  29 

65     Jan.     7 

1 14  Mar.    7 

295  Jan.  3 
64  June  18 
8518  Jan.  20 
201*  Aug. 
23  July  20 
84  Aug.  7 
21  July  16 
50  Jan.  H 
16%  Aug.  6 
38  Aug.  3 
871*  Jan.  2a 
9  Jan.  7 
60  Aug.  7 
341*  July  16 
11*  June  29 

rec.  2d  instal. 


HlgbM. 


17%  Feb.  24 
%  Feb.  24 
441*  Jan.  27 
70  Jan.  3 
19%  Apr.  16 

19  Apr.  17 
217  Jan.  28 
209  June  I 
171      Feb.  19 

121*  Mar.  10 
56  Feb.  28 
82  •*  Apr.  24 
79^8  June  17 
121*  Jan.  2 
30  Jan.  2 
97  Fob.  10 
3B>s  Jan.  30 
136  >«  Jan.  3 
109%  May  25 
12%  Feb.  24 
51  Jan.  28 
85  Jan.  28 
70  Feb.  14 
1678  .July  15 
17%  Mar.  9 
179  May  8 
54%  Apr.  23 
8ii«  Juneie 
72  ■*  May  5 
10      Apr.  21 

20  May  18 

126 -4  Apr.  21 

105%  June  12 

208     June  18 

911*  June  15 

13>4  Jan.  31 

811     May  22 

64     June  18 

66  Apr.  2 
36  >*  Apr.  15 
38  Apr.  16 
63  Jan.  31 
3914  Mar.  13 
78     Apr.  14 

21  May  6 
46  >4  Feb.  8 
96  July  17 
15%  June  15 
81i4Jan.     a 

67  Feb.  17 
2%  Feb.  14 

paid. 


Inactive  Stock*. 


Prices  of  August  7. 
Atlanta  A  Charlotte  (fait.). 100 
Boeton  &  ProTidenoe  (£o((o»).100 
Camden  4Atlantiopf.(PAaa.).  50 
Oatawittsa. ...... ......       "  50 

1st  preferred "  50 

Central  Ohio {Ball.)-  60 

Chicago  4  West  Mlch.(Bo«ton). 100 
Connecticut  4  Pass..       "        100 

Oonneeticut  Klver "        100 

Oonsol.  Traitof  N.J.Tl(PAao.).100 
DelawareABoundBr.  •'  100 
Flint  4  Pere  Marq...(Bo«(on).100 

Preferred "        100 

HAstonTllle  Pasaeng.  (PKUa.).  50 

Preferred  II "  50 

aimt.4BroadTop...       "  60 

Preferred "  50 

Kan.  C"yFt.B.  4Mem.(Bost<m).100 

Preferred "        100 

Little  Schuvlklll (PAUo.).  50 

Mine  HIU  4  8.UaTen         *'  80 

ResoueboningVal ...  "  50 
■orth  American  Co..  "  100 
Morth  Pennsylvania.  "  50 
Or.Bb.  Line  2(1  »B8t.pd(Bo(((m>.100 
Pennsylvania  4  N.  W.  (PKUa.) .  60 

Fblladel.  4  Erie "  50 

But)     d rJ3o>(on;  100 

Preferred "        100 

Bonthem (Ball.). 100 

Preferred •'        100 

West  End (Boston).  60 

Preferred "  60 

United  Cos.  of  N.  J..  (Ptiita.>.\00 

West  Jersey "  60 

WesiJer8ey4Atlan.       "  50 

Western  N.Y.  4  Pen  n  "  100 
Wisconsin  Central...rBo«(on;.100 

Preferred "        100 

Woie'8t.Na«h.4Rook.       "         100 

MlBCBLLAJIEOVB. 

AUouezMln'g,asstpdriio«(on;.  25 


Atlantic  Mining 

BayBtateOaHU 

Boetou  LatiiI ,. 

Oenteunlal  'Mining... 
Fort  Wayne  F.lectll.. 

FrankltlL  Alining 

Frenohm'u's  Bay  L'd. 

IlUnolH8te«L 

Kearaarge  Mining 

Osoeola  Mining 

PulUnan  Palace  Car. 
Fennsylvania  Hteel.. 

PreferredU 

Clalnoy  Mining 

f  amarack  Mining 

Water  Power 

Ve«tlagli.£lec.  4M.. 

Pref.,  cumulative 


25 

50 

10 

10 

35 

25 

5 

100 

25 

"  25 

100 

(PAaa.).100 

100 

(Boston).  25 

26 

100 

60 

60 


?ondt— Botton, 
op.*5.F.100-yr.ig.,1989,  J4J 
3d2>*-48,  g.,  ClaBsA..1989,  A40 
""  ilf« 


Bi><r/<'  United  UaslstSs.. 


360 


52%'. 


1262 
.  45 
2I4 


5 

140 

240 

20 


421* 
8 
141 
250 


10 
30 


5 
85 


67 
55 


163 
12 
32 
47 
67% 
27 
67% 
10 
50 
61 


81 

h5 

10% 

11 

32 

18 

1 

2 

69 

70 

62   62% 
85   85% 

236% 

60 

20 

1%   2 


1% 


112 

% 
15 
7% 
3% 
•15 
1 

8% 

% 

38 

0 

22 

138 

14 

40 

104 

70 

% 
28 
49 


1% 
10 
118 

% 
16 

8 

4% 
25 

2 

9 

I 
42 

9% 
23 
140 


105 

71 

1 

34 

49% 


66%  67 
21   22 

{76  I  77 


Inactive  itocksi 


BoBton  United  Gas,  2am.  58. .1939 
Burl.  4  Mo.  River  Ezeupt  6b,  J4J 

Non-exempt  68 1918,   J4J 

Plain  4s 1910,  J4J 

Ohio.  Burl.  4  Nor.  Ist  6,1926,  A&O 

2d  mort.  68 1918,  J4D 

Debenture  6s 1896,  J4D 

Cblo.  BurL4  Qulnoy  4s  ,  1922,  F&A 

Iowa  Division  4s 1919,  A40 

Chio.4W.Mloh.  gen.  58, 1921,  J4D 
Oonsol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  Ist,  5s. . 1927,  A40 
Det.  Lans.4  Nor'n  M.  7s.  1907,  J4J 
Eastern  Ist  mort  6  g.l906,M48.. 
lT6e,Elk.4M.V.,lst,6e.l933,  end. 

Unstamped,  Ist,  6s,  1933 

K.C.0.48prlng.,lst,5g.,1925,A40 
K  O.  F.B.4M.  oon.6B,1928,  M4N 
K.C.  Mem.  4  Bir..l8t.2s,1927,  M&8 
K.C.  St.  Jo.  4  C.  B.,  7S..1907',  J4J 
L.  Rook&Ft  8ylst,7s..l905,J4J 
Louis., Ev.4St.L.,lBt,6g.l926,A40 

2m.,  5— 6  g 1936,  A40 

Mar.  H.  4  Ont.,6B 1925,  A40 

Mexican  Central, 4g... 1911, J4J 

let  couBol. incomes,  3  g,  non-cum. 
f  2d  con  sol.  Incomes.  3s,  non-oum. 
N.  Y.4N.Eng„lBt,7B,1905,J4J' 

I    iBtmort.  68 1905,  J&J 

Ogden.  4L.C.,Oon.6s...\920,A40 

Inc.  68 1926 

Bn  tiand,  lBt,6s 1902,M4N 

2d,  5b 1898, F4A 

.^,  Bond*.— Philadelphia 

Atlantic  City  Ist  os,  g.,  1919,MAS 

Biul'alo  Ry.  con.  Ist,  Ss 1931 

Catawissa,  M.,  7s 1900.  F4A 

Choc.  Okla.  4  Gulf,  prior  lien  6s.. 
Citizens'  8t.Ry.of  lud.,oon.5s.l933 
Columb.  St.  Ry„  1st,  con.  5s.. 1932 
Columb.  O.  Crosstown,  l8t,5s.l933 
Oonsol.  Tract,  of  N.  J..  I8t,5s.l933 
Del.  4B'dBr'k,l8t,7s.l905,F4A 
E'Wton4Am.  lRtM.,5fl.lS20,M&f) 
Elec.  4  People's  Trac.  stock,  tr.  ctf  s 
Elmlr.  4Wilm.,l«t,68.1910,  J4J. 
HestonviUe  M.  4  P.,  cou.  5b.. 1924 
Hunt.  4  Br-d  Top,Con.53.'95,A40 

Lehigh  Nav.  4%s 1914,  Q— J 

2d  6s,  gold 1897,  J4D 

General  mort.  4%8,  g.l924,(J— F 
Lehigh  Val.Coal  l9t58,g.l933,J4J 
Lehigh  Valley,  Ist  68.. .1898,  J4D 

2d  78 1910,  MAS 

Oonsol.  6 1923,  J4D 

Newark  Passenger,  con.  5.'f...l930 
North  Penn.  Ist,  4<....lsi36,  M»N 

Gen.  M.  78....    1903,  J4J 

Paterson  Railway,  conaol.  6s 

Pennsylvania  geu  .68,  r..l910,  Var 

Oonsol.  6b,c       1905,  Var 

Oon80l.68,r 1919,  Var 

Oollat.Tr.4%g 1913,  J4D 

Pa.4N.  Y.  Oanal,78..       r6,JAD 
Con.  8*. 1939  A40 


Bid. 


6  60 
Ills 
tl06 
96 
99 
95 
95 
93 
95 
4=> 
53 
60 

5120 
§127 
5125 
I  60 
5  82 
*  50 
5121 
}  90 
5100 
J  83 
5105 
5  62 
15 
6 
*118 
'110 
5  83 


Ask. 


62 
116 
106 
9M 
100 
97 
98 
95 
97 
50 
55 
70 
65 
121 
129 
127 
70 
84 
53 
123 
95 
103 
85 
107 
63 
16 
7 
119 
111 
85 
1^ 
9914IOO 
8»   90 


101 


108% 


77 
120 


1027gi 


107 
80 


62%  62% 
120 
110% 


109% 

103 

100 


106 


96% 
104% 
134 


98  1 100 
108%  109 
117%  117% 

iso"  iii" 

119% 


105 
124% 


fcrtt'Frloe  Includes  overdue  ooupous.         U  Unlisted.        ^  And  aecrued  latarest. 


Bondt. 

People's  Irac.  trust  certs.  48. .1943 
Pertiomen,  Ist  ser.,5s.l918,  Q — J 
Phila.4  Erie  gen.  M.Sf-., 1920,  A40 

Gen.  mort.,  4  g 1920,  A40 

Phlla  4  Bead,  new  4  g.,  1958.  J&J 
Ist  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
Sdpref.lncome,  5  g,1958,Feb.  1 

2d,  5s 1933,  A40 

Oonsol.  mort.  7s 1911,  J&D 

Oonsol.  mort.  6  g 1911,  J&D 

Improvement»L6  g.,  1897,  A&O 
Con.  M. , 5  g. ,stamped,1922, M&N 

Terminal  59,  g 1941.  Q.— F. 

Phil.  Wllm.  &  Bait.,  48.1917,  A&O 
Pitts.  O.  &  St.  L.,  7s.. ..1900,  F&A 
Roohebter  Railway,  con.  os  ..1930 
Sohnyl.R.E.8ide,l8t  5  g.l935,  J&D 

Union  Terminal  Ist  53 F&A 

BondSs— Baltimore.  

Atlanttt&Charl.,  Iet78, 1907,  J&J 
Baltimore  Belt,  Ist,  59.1990,  M&N 
Bait.  C.  Pass.  Ist  Ss...  1911,  M&N 
Bait.  Traction,  let  58. .1929,  M&N 
Exten.  &  impt.  6s.. ..1901,  MAS 

No.  Bait.  DlT.,  5s 1942.  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &Conu.,  5  g....l9:i5,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.40hlo  8.  W.,l8t,4%g.l990,  J&J 

CapeF.&Yad.,8er.A.,6g.l916,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

0ent.Ohlo,4%g 1930,  M&8 

Cent.  Pass.,  1st  5s  ....1932,  M&N 

City  &8ub.,  Ist 58 1922,  J&D 

Charl.  Ool.&Aug.ext.5!(.1910,  J&J 
CoU  &  Greenv.,  Ist  5-68.1917,  J&J 
Ga.  Car.  4  Nor.  1st  5  g.. 1929,  J&J 
Georgia  Pac,  Ist  6-6B...1922,  J&J 

North.  Cent.  68 1900,  J4J 

6s 1904,  J&J 

Series  A,  5b „  ....1926,  J&.1 

4%s 1925,  A&O 

Piedm.&Cum.,lBt,  5  g. 1911,  F4A 
Pitts.  &  Connells.  Ist  7s. 1898,  J4J 

Southern,  Ist  58 1994,  J&J 

Virginia  Mid.,  1st  68. ..1906,  M48 

2d  Series,  6s 1911  M48 

8d  Series,  68 101d,M4S 

4th  Series,  3-4-58 1921,  M&B 

5th  Series,  58 1926,  MAS 

West  Va  C. «  ».  Ist,  6  g.l911,  J4J 
Weft'n.  N.C.  Oonsol.  6  g.l914,  J4J 
Wtlm.  Col.  &  Aug.,  68. .1910,  JAP 

HISCELLAHEODS. 

Baltimore  Water  5b. ..1916,  MAN 

Funding  5s. .« 1916,  M&N 

Exchange  3%s 1930,  J&J 

Vtrgtnia  (State)  3s, new. 1932,  J&J 
Funded  debt,  2-38 1901,  J&J 

OhesapeakeGas  68 1900,J&D 

Oonsol.  Gas,  68....^.... 1910,  J4D 
6b 1939,  J<M 

Equitable  Gas.  ■!<  H^l  ■ .  **i 


Bid. 


91 
10  L 
115 

102 
6814 


92 


126% 


68% 


103 


115 


113 
108 


127 

104" 
101 
108 
104% 


102 
104 


116% 

85 
114 
108% 


103%  104 
105%  106% 
102 


103 
108 
100 
102 

66% 
102 
107% 
109 
112 
106 

98 
101% 

80 
109 
111 
110 

"98* 
100 
102 


9» 


110 
109 
100% 
104 
70 
108 


121 

ioi% 


101 
101% 

80% 

111 

113 

112% 

too" 

102 
105 


103% 
70 

54 


112%  113% 
100  1102 


I 
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NE>r  VDKK  srUCR  EXCttiNttE  PBICBS  {Gi>aUaaei)~AGTIVS  BOYOS  AUa.  7  AND  FOR  YEAR  l<»»6. 


Bailboad  axd 
macaujLXBODs  Boaoa. 


J>ln4adl 


OMng  Itangt  ($ates)  in 
Fric* 
Aug.1. 


1896 


I    Ui^Kui. 


_       .Oocton011.deti.,8g.l900l  (ft-V  ,*103^b.il03>«  Aiu. 

Ana  Arbor.— 1st, 4^  g 1905,  Q-^    -  69    a.    65     Aiu. 

At.T.AaP.-N«w««D.4«.l»95A  A  O      69  e8>aAuK. 

Adjiutniant  4a 1995    Xov.       29       i  —-      - 

OoL  Ml(UAad-Ooiui.,4«.1940P  A  A     20 

Atl.  *  P»o.-Oiur.  4a 1937, 35 

B'w»r*7lliAv.-l»t.eon.g.54'43  J  A  U  '114 
BrooUjm  Eler.  U«,6g....l924  A  A  O      77 

Union  EUeTSMd.— 6(....1937  MAN 
B'klrnWhrfAW.^— lA,5u.-45  F  A  A 
CUUMUSoaUiam.—lat,  5(4904  J  A  J 

a«l,5«. 1913  M  A  8 

Oantrmlof  N.J.-Oon«.,7»,1899    <J-J 


38>4Aug. 

a.;ll9>aJuly 

b.l  40     Uw. 

a.  UiagJan. 

b.j  76     July 

75  75     Jn.v 

90    b.!  90     Auk. 

10538      105>aJuly 

100    b.  100     July 

103    U.107i4Apr. 


Raiuioad  aitd 

MlBCEIXAHEOUS  BOSfDS. 


Inftt 
Period 


M.  E.  ATexas.— Iat,4«,g.l990  J  AD 

2d,4a,g l»90iS'  A  A 

Mo.  Pm — lat.oon.,6g 1920  MA  N 

84.78 „ 1906MA  N 

Paaof  Mo.— l8t,ex.,4g.l938  P  A  A 

3dext.9a 1938iJ  A  J 

St.UAIr.Mt.latezt.,5a.l697  P  A  A 

a<L  7g 18971m  A  N 

OalroArk.Arexas,7g.l897,<I  AD 


110 
•lO-J 


111      Aiiif 

lO-J     July 

90     Apr. 

l]l>aJui. 

99iaJuL 

116»-jb.  USVtApr. 


110 


115 
lOO 
67 

08    a. 
75 
'  9-J    b. 
112 

'  90  a. 
95  b. 
87l«b. 
80 


Ik  114>sApr.  ,11-1     Jii 


100  July 
67  Aug. 
Ul^Jan. 
~i     -Vug. 


•114 


1.11 
104 
J  110 
J '108 
J  'lOb 
J,   103 

J'lia 

J      94 
D*117 


M 

112 

8* 

97 

90 

80 

114 

112 

I  •-•3 


COntol.,?! 1902MAN    ll5i«Feb. 

General  iDort««e.5g...  1987  J  A  J  

Leik.AW.&/ma.,7(.aa-<1.1900  Q-M 
inortga«e5a.l912  M  A  N 

Ajn.  Dock  A  Imp.,  5*....  19^1  J  A  J 
OaatralPaoiac.-Uold,6a.l'«9>>  J  A  J 
UK*.  AOUo.— 8er.A,«g..l.'       '    '     ' 

MoTtcac^eg ,1 

IftoonaoL.Sg. 1.' 

0«o«ral  i'tt,  g Ifj.^  •>> '"  '-■ 

R.AA.D1T.,  laloon.,  4g.l»89;J  A  J 

2doon.  4*.. 1989  J  A  J 

_EUs.Lez.ABlg.8an.,5g.l902M  A  8 

OklABorl.  *  Q.— Coa.7*.19u3,<I  A  J 

Oabentnra,  5*. 1913  MA  N 

CtaTertlble  5* 19C3:MA  s 

Denver  DlvlalOtt  4a 1032  P  A  A 

Nebraaka  Eiteaalon.  4a.l927'M  A  <« 

aaD.A8t.Joc— Oona.6a.l!>:-  "  '    ~ 

Ue.  A  £.  tlL-lat,*.  t  a«.l: 

OonaoL  6g... ..1'.' 

a«iMraleoMoLi'lat5ar!li<j.  -"  -x  .< 
Ckleaco  A  Erto.— Ut.  5c -1983|M  A  >' 
91e.0aaUAC.— Ut.5>..l»S7|J  A  J 
OIile.MIL*Bt.P.-Con.?a.t905|J  A  J 

ltt.8oBUlwe«IDlT.,  e*..1900  J   A  J 

latiSu.  Minn.  Dlr.,  ea.lOlu  J  A    ' 

l#LCiLAPaeLW.DIr.5*..1921  J  A 

gag.*Mo.BtT.DiT.Ji*..lB26J  A 

2m<AMlnB.,D(T  ,9*... 1021  J  A 

«HBjaaL6c ..7;..1014J  A 

a«ll.lL74g.,ierlasA....1980  J  A 

MO.  *  Nor.— ia(,oon..U«.  1013  J  A 
CkiaLAI(.W.-OeB«ol..7a.l915.  Q-P 

^■non. cold, 7a 10O2J  AD   iia^ 

nBBa«nBd.6a 1»29|A  A  O 

italUac(l>ad.Ba. 1»2»A  A  O  -lOiitb.  lolHi  Aug. 

—  fnii<1,<hA—..aa.l9»3MA  M  -106    b.  107     July 

dabMtwe,  aa...U00MA  5;-iO«   «  lu3    Jaa 

_^^4a 1926!PAA/  OdSw.    90i,J.ily 

OMe.BXAPBe.-«a,oaap.l917  J  A  J    120    b.  124     July. 

■n*na«omaadaoL,5*...1934  J  A  J     ui         95     \,ii. 

Alfe-nNTp.  M.*a-«a...l03oJ  A  U-117    :■ 
giile.*W.iBd.-O«a.,g-aa.l0»-;  *{    M  Mil 
QaTaUad*Oaal«a.-««..19!  ~ 
a»r.  bor.  A  WhaaL— «a...l.• 
CCaAL-Oo■aol.7g    ..l:> 
_0«««falMaaoL.6c.  ....l03i,J  *  J    iJl 
aaOAfllX.-PMi.AS..4a.l940'A  A  O 

^lOMBM,  U lOOOl  AprU. 

OoL  Goal*  Iro»-«c lOOOlF  A  A 

OoL  A  »Ui  Are.  rCSa. 

~       ■     IBSIIMA  8 
1004  J  A  O 


limJao. 

72     Feb. 

81>aFel>. 

Si's  Feb. 

t27     Peb. 

60     Apr 

117%  May 

102     Jan. 

100>aJan 

101  May  ;  Oen.R'yAlandgT7,Sg.l93i{A  A  O 
llO^Juue  iBfoblleAOhlo— New6g....l927<l  AD 
107  Peb.  Oeneral  mortgage,  is...  1938  M  A  8 
110>aMar.   liraab.01i.Aat.I..-lst,7«..1913:J  A  J 

120     Ai.r.         Oon«oL,5g 1928  A  A  O 

I'JO     Juii.      N.Y.Oantna— Debtezt.4s.l005iM  A  I( 

lat,  ooapon,  7a 1903|'  A  J 

Deben..Sa,ooup..  1884..1904MA  8 
N.  Y.  ABariain.Va,reg..l0OO  M  A  M 
R.W.AOgd.,oonaoia.$a.l92-.>  A  A  O 
Weat8bor«.giiar.,4a....2361  J  A  J 
V.  Y.  Cblo,  AStU— 4«...1937,A  A  O 


Ototing 
Briee 
Aiig.  7, 


Ranffe  (tUe*)  to  189«L 


76 
44  >9 
78    b. 


10(5      K 

92^  .Miir 
114>9Mar 
104      Mav 

119     Jnly 


100    b. 

100    b. 

08    a. 

100    a. 

99    a. 

•Oiaa. 

109    b. 

57 
•120    b. 
05 
102 

114%a. 
'104>ab 
■111    b. 


Lotoett, 


Aug. 
Aug. 
July 
May 
Aug. 
May 
Aug. 
Jan. 


Jan. 
Aug. 
Juiy 
Jull- 
July 
Aug. 
Aug. 
Jau. 
Jan. 
J.ly 
July 
July 

>>.  1-3    Jan. 

b.  lUS>«Aug. 

a.  llOHiAag. 

b.  10^^  Juiy 
a.  103     July 

1U3  Aug. 
a.  108  Jan. 
a.  02>*Apr. 
A  115>aJaiL 

138     July 

116>a  July 

112     J 


111%  Apr. 

78l«Pel>. 

07%  Juii' 

88     Jiiii. 
102  >«  P. 
12U      Jn 
101>9A|  : 
104  >«  Fl-I. 

9.^^Juri. 

91  '%  Fr>l>. 
nN>«  Juu. 
1174  Mnv 
127  Jilii. 
102 >fl  Apr. 
112     Peb. 

03%  Peb. 
132  >•  J  nil. 
n>i  Mav 
118>s  Jiiui- 
ll.'>iaJuri.' 
Ill  Juu< 
112<«M>ir. 
114     Juu 


J  A  J 


100  >« 
102 


A  AO 
A  AC 
MA  a 
JAU 


*lS3>9a. 

lM>ta. 

82 

'105    b. 

~  OS    a. 


b. 


OiD 
119 
141 
120 
116 
111 


J  uuv 
May 
Jan. 
May 
Mar. 
Mar. 


N.Y.Laok.AW.-Ht,l*;:i021  - 

ConatraoUon,  Sa 1023'  A  A 

N.Y.U&AW.— Iat,oon..7g.l0a0  M  A  8 

L«ng  Dock,  oonaoL,  6  g.l035  '    *~ 
V.  Y.  .ST.  H.  AH.— Coo.  deb. otfa 
V  ^    '  nit  A  W.— Bat.  48.  g.l002 

'  •■i,«L,lat,5a,g 1030»  "  ^ 

.N.Y.8ua.ikW.latre(.,a«,  g.l937'  A  J 

MidlandotN.  J.,6s,g...l<J10  A  A  O 

.Vorf.AW.^lOO-yaar.sTv-luoul'  ^  ' 
No.Paallle— laKooaB.ag.l021|J  A  J 

Do.  J.  P.  M.  AOoToail^ 

0«awal.2d.aoa«k.6g..l933iA  A  U 
0«aerml.3d.ao<ip., 6g..l.«37,<I  AU 
QiiaaaLmortn«a.6g...l98U  J  A  Ulf  __ 
OpLtnutgold  BOtaa.6a.l808|M  A  N!t  82>«a. 
OUeLAN.>a0..1at,Sg_lO4O  A  A  O  t  36 
8o^U8.A«.,lat..»«.6.1031  P  A  A 
NowPao.AMfit,-«c:.  ...1038,MA  81 
.Vo.PaataBT<ru»-Sff  ...1038IJ  A  J 
Ohio  A  lltoA-Ooa.a.1;  78.1808  J  A  J 
OUonnn|>Mit-l8t,»g...l021  J  AU 
aaMraTaort^age.  4  g. .  10 
Ool— late 


ODLH.VaLATo.. 
OMrr.AI&oS'r 


60    b. 


r.Aia0Or.-l8t,78,g.l9OoM  A  Ml  110>«J 

taoMpL.4c. ie3«!j  A  J!     83        1  83     J 

80. 0b.  A  AtL-Ac—.  1037  J  A  J      e3>«       02>aJ 

MBLIU.-lal,«>n.g.5a.-»5J  *  J '  — "    " 

■rtj-4^^rbo«.,....100j(j  A  J  . 

Vl.W.A0aBT.fl^.-«|..lO21:J  AU 


_     __    r.— «g    1 

eaLa.AiMkA»ic.Apj).i8LSg|M  a  si 

eM.B*gM«.dab^Sa.(...1032J  AU 
-       ~     ■naB.4a,g.l021AAO 

— ta.g 1053,MAM 

.    JlLlMa,lal.4a.g.ieSl  P  A  A 

lal.AOraMHor.-lat,6«.g.igi9'MA  ■ 

ad.*<a 1900  MA  S 

Ipw»  OMtna.-lal,»c,...I038[J  A  D 

KlUlO*.  Bar,— laOc- IMS'  *  * 
LMlSia  OMi-lat,Ba,c...lOia  Q-P 
fakaKrta  A  wS!-?g?...l»37  J^  J 
I'Jk«t».-Ooa,«p..lat.7a.lOOu^J  A  J 
ObnMrt.ooap..9d,7«.. 


)" 

'      AUjt. 

•  VApr. 

■    Jaa. 

125     May 

00     Aug. 

18%Mar. 

03    b.,  04>aJaa 

112>aa.illl     Apr. 

81  81     July 

83    b.    80     Jaa 

Jaa 

Jan. 

-July 

a.  07%  Jaa. 

b.  88  July 
A  57%  Aug. 
At  48^8  July 

I  00  July 

a.,  85  Jaa. 

..    88  Apr. 

00  Jaa 

88  Aug. 

Hi  July 


101 
85 
56 
40 
00 
85    I 

■ioo  1 


U....18 


M 
M  a 

88%A. 
110    b. 

108 


6«>tAag. 
80     July 


111 


.1U40J 


J 
.»  J 
A  U 
A  J 
k  J 


114 

05 
113 

70 
110 

00 

DO>a 


57I1JUIX 

88%  Aug. 

118    Ja& 

108     Aug. 

lia><  June 

HI     Jaa 

117>«Jaa. 

90    jAug. 

>sb.  1U4%  Apr. 


, ^J  AU 

LetAT  APaT.P.gu.5tg.l003MA  8   ... 
Loaglaland.-la«aaA.,5i.l03ll  Q-J     

UHlli.  A ITaah.— OoBA 7'  V    ti  O'  103>sb. 

»:aAM»bu«^iat.«K 
J^ ••      ad,6K 

SjaQ^«ai.  oga. ....«.,.. 

bMM^.  A.  A'ObL-lat,'»;.  I  j  1  o  J 

OMaeL,S( 1916  A  A  O 

llMkattaii  eoBaoL4a 190O  A  A  O 

Ifatm.  EtoTaud.- lac  6g.  1004  J  A  J 

„?*,«•• 189U  MAM 

MMtOntt.— lst,eanA.78.1902  MAN 

OawoL,  fti lOO'J  M  A  .N 

imaAtoSh.*W.-Ut,6g.t021  M  A  .V 

*0^*Hnjt.  8g.      ...1029  P  A  A _. 

{g?i**y*-;i«*«n»-S«*i034  M  A  »   0«>aj£ 

■».»-*«^l»tBa«..g1l-1042A  AO|     88    a!  88     Jaa 

Mora— "fc»  ii 


114  Aug. 
b.  97  Jaa 
b.  112>9Julr 

a;  •;9>«Aag. 

b.l  low  July 
80  July 
Oo>aAug. 


112  b.ll3'iAiig 
lOtktA  lu:<  July 
111         111     Aug. 

103     July 

128   A  l20>«Jaa 

110    AlcH>«Aug, 


lll%Apr. 
107  Apr. 
102  ••Apr. 
13»     JuiK' 

106       Jjllr 

»7%Peb. 
130    May 

118>sPeb. 

00  Jan. 
107%  Mar. 
134%  May 
127     May 

80     Jan. 

33  Jaa 
100  Jaa 
1 15%  July 

00     Feb. 

80     Apr. 

114  Apr. 

02  BUy 
a«%Juao 

103%  June 
88%  Peb. 

07  Apr. 
« 70%  Pan. 

03  Jan. 
03%  Feb. 
71     Apr. 

103     Feb. 

103%  July 

118%  Apr.  I 

77%  Feb. 

08  May 
71     Jaa  I 
06     Jan. 

117%Jut>.' 

115  Jan. 
120%  Mar 
115%  July 
120     Feb. 

98  Jan. 
108%  Mar. 
110  Feb. 
102%  May 
117%  Apr. 

80%  Peb. 
114  Juno 
108     Feb. 

OU%Mar. 
130%  Juuo 
108  Apr. 
lie  Jan. 
108%  Peb. 
132%  Apr. 
113%  May 
103%  Apr. 

04  Peb. 


1  M  A  M  t 

at6c..l0lu  J  A  I>  - 

1939  A  A  U  M    7 

.1909  J  A  J  -103 

»g ..192.'>J   AU-190 

-«%C,eoap 1921  J   A  J 

P.CaA8t.U.eoa  gu4%.1042 
PaaDaaABranaT.— «g.l02u  J  A  J 


Onaoaliapr. 

oSSoirTg  

OnL&AMar.  Co.— Iab6g.l909  J  A 

._       ,  .3g 192.'>-i 

PanaCo.  .4%c,ooap 1921  J 


BvMADiTWaa.0c. 


li2U.M  A  8 


J  A 
J  A  . 
MA  M 
MA  M 
MAM 


76 
44 
78 
109 
100 
105 
99 
100 
90%  July 
68     July 
117     Jan. 
57     AUL'. 
127     Peb. 
93     July 
100%  Jan. 
114%  July 
104%  July 
111%  May 
115     July 
100%  Aug. 
102     Jan. 
129     Jaa 
112%  Mar. 
135     Jan. 
131%  Apr. 
131     May 
82     Juir 
102     July 
00     July 
118%  May 
80     Jaa 
110      Aug. 
a-1113%  June 
100     Jan. 
1 59     July 
31%  Jan. 
76%  Jaa 
•  36     Aug. 
........  136     Mar. 

127    b.,(26     Jaa 
97%b.,   99%  Aug. 

103    Jaa 

,3%b.    70%  July 

10    b.,  25     Jaa 

5    b.    75     July 

b.  t    7      " 

b.  105 

>>.  too 

U08%Jaa 

105%Jan. 

98%b.    08%  July 
lOlHia.  101     -- 


llighetl. 


108 

110 

tl04 

62 

36 


July 
Jaa 
Jaa 


26 
t  68% 
t  34% 
t  11% 
t  10 


8« 

40 
107 

107 


26     Mar. 

168      Aug. 

18%  Jaa 

5%  Jaa 

3%  Jaa 

86     Mar. 

84     Aug. 

40    Fab. 

111%  Jaa 

113    Jaa 

101%  Jaa 

38    E^ 

87%  Jane 

88%  Aug. 

,117     July 

110    b.  117     Jan. 

104%A  101%  Jan. 


25    1 
68 
33% 
112    b. 


»iMfrta«5,5«....-:.:::;io2ti  M  a  n 

PhiiaAHaa£— Oea.4g..l95»J  A  J 

JatBtlaa.S g,  2U Inat.  pd.-58 

WfiUaA.d  c  JdlnaV  pd.'58 
.MftWa.Sg..  2d  Inat.  pd.'58 
nMMKA  Waet«ni-4g.l017 
■t8er.^elan>-Ut4g..I030 

kfe  *  Or.  UUii«-8  (. .  1035 

tU  *8m  Fr.-«c,  OL  B.  1006 

,0teaaO.._ 1006 

Mnl  BM>r<ca«e,8(..ie31  J  A  J 

„-,JAo»r.4a.g. lOOOiA  A  O 

81 U  A 8a  W.-lat.  4a.  g  lu-4.1  M  A  N 

•4.  4a  «..  Income lu-di  J   A  J 

81PJLAM.-Dak.Bz..6g.lUlu,M  A  M 

>8  c..... 1933|J  A  J 

rMaoedla4%g..,J  A  J 

iazteiialoa.4g.l937,J  AU 

8aaAalAA.P.-lal.4c.>a-43J  A  J 
8«.Oiir.  A  UA-l8tr6Tv.l91w  M  A  N 
8owPaiU0.Ana.-6c...l009  loJ  A  J 
8aPMUaOUL-a  «...1905  12  A  A  O 

IMOoatoLtCoid.  6  g 1937  A  A  O 

8aPaaUaN.M.-«g loiU  A  J 

8oalheni— lat  eoAAg,5a.lU9i  J  A  J 

K.  Teoa  reon.  UaaTSe.  193t  M  A  8 

K.T.V.AO.-Yat,7c....l90uJ   A  J 

_0aa.6  a 1050,M  A  M 

Oeon(lAPaalat5.6a,g..l022'J  A  J 

KaosT.AOklul8t8a,«..1025;j  A  Jj-112%a|113 

100 
75 
82 
74 
16% 

104    b 
62% 


87 

49 

»S%a 
'  •S%a 
111    A 

80  A 
103 

70 
'  00    A, 
108    all07 
100%    1100 


..110 


WaaUfaOArlatoeaSiyg  iei4'J 
Itaa  tt  L  A  By-Tea  UIi 

Blnntngbain  I>l 
rexaa  A  PaeUo— lat. 


•A 


AUanr.  ooa  8Ag..l015  J 

"^^fcalOUJ  A  J 

iiT8t.6a  A  A  U 

...rtl?  J  A  J 

.     1..2000J   A  U 

2d,looome,3  g 3000|Marob 

TeiadoAOhloOeat.— 5g..l035  J  A  J 
ToL8VL,.AKaaa-6g...l01a  J   AUt 

Onion  PaalOo-«g 1808  J  A  J; 

Ext.  alaklug  fund,  >< 1899  M  A  8     80 

OoU«tacaltruat,4%.  ...1918M  A  Ml  

0«ld6a.ooLUiutitute&l804  P  A   f 
KaaPaa.-Uea.UlT.,6g.l800iM  A 

latoonaoL,  8g lOlS^M  A 

Oregon  Hbort  Line— 8  g.  1922  P  A  ,1,  . 
Or.8J..A0inur.— Ooa^glOM)  A  A  u  1 
U.F.UeaAa«U.ooa.5i|.1939'J   A  U\ 
U.8.Uord.-latooL.6g...l9-2«'J  A  jl     •» 
VtertlUMUl  -Oen.M..  5A1030  .V  A  N  •  98 

Wabaeb-lat.  5g 1939  .«  A  Ml     90 

_MiaortMe,5g 1039  P  A  a' 

WettM.  tTAPa— lat,5g.l937  J   A  J 

Oea3-3-4a.  gold 1»13  A  A  U 

VaaLUaTeL-OoL  tr.  5a  .lli.H  J   A  J 
WMa  Pent.  Oo.  lat 5  g 1937  J  A  Jit 


Jaa 
Feb. 
A114     July 
b.  104%  July 
80     Jaa 
80     July 
74     Aug. 
14%  Aug. 
105%  Jaa 
162%  Aug. 
108     Feb. 
80 
148 


87  Feb. 
e3%FeU 
07     Jaa 

112  Jaa 
104%  June 
106  Apr. 
102%  Jan. 
103%  Apr. 
102%  Mky 

81%  Mar 
120%  Mar 

68%  Feb. 
132     June 
102     Feb 
103%  Apr 
120%  Mar 

109  Peb. 
111%  Jane 
110%  Feb. 
107%  June 
105  Peb 
133%  June 
115  June 
140  Feb. 
131%  Apr. 
137     PeU 

93%  Pebb 

110  Feb. 

100  Jaa 
118    Mar. 

67  Feb. 
118  Mar. 
114%  June 
tll5%J'ne 

82%  Mba 

151%  Apr. 

94     Apr. 

1 48%  Apr. 

t44%Feb. 

t39%Apr. 

109%  June 

104%  May 

04%PMib 

33     PMl 

01%  Jaa. 

36    Jaa 

112%  June 

198     Feb, 

113%  June 

112%  Feb. 

102    Mar. 

101  Mar. 
31    Pea 

180%  June 
136%  Jaa 
123%  Jaa 
•  20%Jnae 

77    Jaa 

T7%F»!w 
(51  Jaa. 
117%  ApA 
118  ApA 
114    Juna 

38     Mar. 

76     Feb. 

83  Feb. 
131%  Mar. 
124%  June 
106    June 

80     PeU 

68  Feb 

07     Apa: 

07     Feb 

112     July 

1  03%  Apr. 

106  Feb 
•4%J(uia 
08%  Fab 

lll%Jana 

100%  ApA 

114    Jaa 

116     May 

121%Juue 

114     Apb 

OS     Peb 

86     FMk 

01     Apr. 

24%  Feb 

109%  Juna 

177     Feb 

107  Map 
Aug.  I  07%  Feb 

May  |i54%Feb 


84%  June 
40     July 

03  Jaa 

04  Feb. 
lOT     Apr. 

80%  Aug. 
101%  Jaa 

5?  ^.- 

Jaa 

July 


01%  May  I  08    Jaa 

106     Jaa  1111%  July 

60     July  II 77%  Fab 

u.  1 100   Jaa  1115     Apr. 

|I48      July    t70     Peb. 

b.l  26     July  1  40%  Apr. 

a  1 18%  Aug.   1 36%  Peb. 

b    85     July    105     Apr 

00     Aug.  109     Apr 

I  85     Aug.  I  77%  Feb. 

b.  102%  July    108%  May 

40%ii.    37     July     40%  P«l>. 

103    a.  104     July    108%Juna 

25  (25      Aug.    (46      l-'ob 


48 
36 
10 


83 
100 


Prt"»  X*  "I/"  prtee  iiakarf/  the  raaae  la  made  ap  trea  aotuAl  «alea  only.     *  Lateet  prloe  tola  week,     t  Tnat  reoelpta 
KBW  YORK  8T0CK  EXCUANUE  riMCVS-ACo%MmutA\.-U!rACTtVE  BONDS-AUOUST  T.  . 


'  •■0U1UTU8. 


KsllroU  BoaOa. 


Ika  A  tanVra^' '  "** 
_.   _.*.»t.L«ia-lal,ea.l015,  


SKniRmE.-*. 


Bid. 


sEcuBrriKs. 


Bid. 


Jiait.  A  OU»-S«.  gr>l 
I    ObiM.  moft.,  gold, 

W  Va.  A  Pitta.-!- ;.-....... 

,'  B.  A0.8.  W.,  l«t.  k,  4%8... 
I  Mnnoa  Rlrer,  lit,  k-.,  <.  5a.. 
.~  UaM'10blaReor.-l<t.4iw. 
...1  Ak.A<:;h.Janc.— Iiit..-..'iii,gn. 
...  Brooklyn  KtoT»te<l"-  1.  58... 
1  l««ii«l')eABJi.-l«I.>.-.~'*,«u. 

...   lir-klyn  Kap,Traa-<i"ld76e. 


19901 . 
lOlOl . 

1930    . 

iei.'>  . 

1042 1  . 
I045I  . 


-I-- 


runawlck  A  Wn-l»t,  g.,4a.l038    

iir.  RiKib.  APItta.— Ooa58..1037      05 

Itoch.  A  P.,  lat,  6a 1021;  .... 

Booh.  A  Pitta.— Oona.l8t,0».1922    107 

Boir.  A  Sasqueb.- lat,  5a,  g. .  lOlSi 

Bnrl.Ced.Kap.  ANo.     lat,  Oa.lOOO' 

ConaoL  A  oellat.  truat,  5f<  .1934' 

Minn.  A  St.  L.— lat,  7a,  gu . .  1927 

Ced.  Kap.  1.  K.  A  M.,  lat,  6a.  1920 

lat,  5a 1921 


"I 


104 


222 
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fvot,  Lxin, 


MBit  lOBM.  8T0CM.  BXCHAMQB  PRHiEii.-lNAOTIVE  BONDa-fOotMrnudJ-AUOUST  t. 


BKUUK1TUC8, 


Bid. 


ttOWo-Ool.  *Cln.M.lit,4>««.193t 
Oast.  aR.  A  Bknk.  -Ool.  i;.6*.193' 
Snt  of  M.  J.— OODT.  deb.,  6R.1908 
0«nt  Faotflo— Gold  bonds,  6a,1897 

eold  bonds,  es 1898 

flan  Joaqolm  Br.,  8s 1900 

Mort.  gold  5s 1989 

ijtful  omntiSs,  K ...1900 

aSTflBirsorlis'A  BOD  ..1898 

OaL  *  O.  blT.,ext.,g.  5S...1918 

Wast  P»olflo-Bonds,6«....1809 

'   Ho-BaUway  (C»L)-lst,6s.l907 

SO-TMr  5s 1988 

«b6S.  *  O.— Par.  M.  fund,  6s. 1898 

Or»l«  V»Uey-l8t.  g.,  5»....1940 

Warm  Bpr.VsJL.im.g.  5s..l941 

Oka*.  O.  *  Bo.West-lst  6s,  g .  191 1 

td,es 1911 

Oh.V.-Oen.oon.l8t,gu.g,5s.l938 

Oaloago  * Alton-8.  F.,  6s.... 1903 

Loou.  A  Mo.  River— 1st,  7s.l900 

td,7s 1900 

Bl  L.  Jacks.  A  CaUo.-2d,  7S.1898 

l(las.R.  Bridge— 1st,  s.(.,6a.l9ia 

Chle  BurL  4  wor.— 1st,  5s. — 1926 

Osbentoreas :"^|96 

Chlo.BarUng.di  Q._5b,8.  f..l901 
Iowa  DlT.—eink.  fond,  6s. .1919 

Bliiklngtand,4s 1919 

nalii,4« 1921 

OMoago  <k  Iowa  Dlv.— 58...1905 
Onlo.  A  Indiana  Ooal— 1st  58.1936 
Obi.  MU.  &  8t.P.— lst,8s,P.D.1898 

21,7  3-108,  P.  D 1898 

lit,  7s,  »  «.,  K.  D 1902 

lit,!.*  M.,7s 1897 

lit,  I.*  D.,78 1899 

1st  ,0.  A  M.,  78 1903 

1st,  I.  &D.  Extension,  7s.  ..1908 

lit.  La  C.  &  Dav.,  5s 1919 

lBt,H.*  D.,78 1910 

lst,H.  4  D.,58 1910 

OkloaKO  4  Facltto  Dlv.,  6s. .1910 

HUieral  Point  Dlv.  5s 1910 

a  41*  Bnp.  Dlv.,  58 1921 

rargo  4  Boatb.,  68,  Assn. . .  1924 

lao.  oonv.  sink,  fond,  58 1916 

Dakota  4  Ot.  South.,  58 1916 

lUl.  4  Nor.  main  line— 68. .  .1910 

4)blo.4Morw.— 30-year  deb. 58.7.921 

■soanaba  4  L.  8. 1st,  6s.... 1901 

DssM.  4  Hlnn.— l8t,78....1907 

Iowa  mdland— 1st,  88 1900 

Okie.  4  MUwaake»-lat,  78.1898 

Win.  4  Bt.  P.— 2d,  7b 1907 

nil.  4  Mad.— let.  6s 1905 

Ott.  O.  F.  4  St.  P.— l8t,  58.  1909 

aorthem  111.— l8t,  5s 1910 

Mil.  L.8.4W.—Con.deb.',5s. 1907 

Mloh.  Dlv.,  Ist,  68. 1924 

Ashland  Division- Ist,  6s  1925 
Clli.R.I.4P—D.H.4F.D.lst  48.1905 

1st,  2i«8 1905 

Extension,  4s 1905 

Keokuk  4  Des  H.— l8t,58..1923 
Ohio.  St.  P.  4  Minn.— l8t, 68. ..1918 

Bt.  Paul  48.  O.— 1st,  68 1919 

Olio.  4  W.  Ind.- 1st,  a.  I.,  68.1919 

Beneral  mortgage,  68 1932 

Chlo.  Si.  West.  Mloh.— 58 1921 

Uln  Ham.  4  D.— Oon.s.t.,  78.1905 

Id,  gold,  4>ss 1937 

Oln.  D.  4Ir'n— l8t,ga.5s,g.l941 
Olev.  Ak.  4  CoL— £q.  4  2d  68.1930 
aO.O.  48t.  U— Qen.,  g.  48..1993 

Oalro  division,  48 1939 

8tJiOa.Dlv.— l8tool,t8't4s,g.l990 
Bvrllig.40ol.Dlv.— l8t,g.48. 1940 
imteW.Val.Dlv.— l8t,g.  48. 1940 
Otn.Wab.4M.Dlv.— lBt,g.48.1991 
Oln.  I.  St.  Ii.  4  O.— lBt,g.,4B.1936 

OOD8ol,6s 1920 

01n.Ban.401.— Con.l8.^g.58, 1928 

Indiana  B.  4  W.— I8t/pf.7s.l900 

Ohio  Uid.4W.— lBtpref.58..1938 

C.  Ool.  Oln.  4  Ind.— Ist,  78,8.1.1899 

Otnaol.  sink.  land,  78 1914 

O  J1.48pr.— l8t,C.C.0.4I.78. 1901 

Oleve.  Lorain  4  Wh.— Ist,  58.1933 

Cleve  4Mah.T.— Oo14.5b...1938 

Del.  Lack.  4W.— Mort.  78.. ..1907 

Bvra.  Bins.  4  N.  Y.— ist,  7s.l906 

Morris  4£sa«x— 1st,  7s.. ..1914 

Bonds.  7s 1900 

not  1871 1901 

lltiOOn.,  guar.,  7b 1915 

Warren— 2d,  7s 1900 

D.4H.Can.— Pa.Dlv.,coup.7B.1917 
▲Ibuiy  4  Susq  — l8t,ga.,7s.l906 

X«t,oonB.,  gaar.,6B 1906 

Bens.  4  Bar.  Ist,  coup.,  78.1921 
Denv.  Tramway— Cons.  68,  k.  1910 
Metropol.  Ry.— l8t,KU.  K.68.1911 
Denv.  4  B.  Q.— Imp.,g.,  58...1928 
DeUM.  4  M.— L.  g.  3i«8,8er. A.  1911 
Det  4  Mack.— let  Uen,  4g,g..l995 

4s,  gold 1995 

Dalath  4  Iron  Range— 1st  6S.1987 

Srle— Isl,  extended,  7b 1897 

2d,  extended,  5b 1919 

Sd,  extended.  4  >M 1923 

4tn,  extended,  Sb 1920 

5th,  extended,  48 1928 

Ist,  con.,  gv  rd,  7b 1920 

B.  M.  Y.  4  E.— iBt,  7a 1916 

Bun.  4  8.  W.— Mortg.  68.. ..1908 

Jeilerson— Ist,  go.  g.  6s 1900 

Ooal  4RR.— 6s 1922 

Dook  4  Impt.,lst  68,  our'oy.l918 
firans.  4  Terre  Haute— 

Ist,  cons.,  6s 1921 

1st, general,  g.,  5s 194S 

Mt.  Vernon  Ist  68 1923 

BbL  Oo.  Br.  iBt,  g.,  5b 1930 


95 


•97 


*9a 

■101 


114^ 
106 


•99 

102 

92 


103 
114 
120 
114 
114 
120 
120 


BKOtJBITIEB. 


.1926 


Bid. 


101% 


98 
104 


123 


110 


102 
112 


100 


106 
i02>t 


114 


•65 


122 
104 
114 


117 


108 


130 


100 


104 
102 


•90 


*104 
100 


108 


117 


108 


105 


111 

108^ 
135 


138 


98 


112 
106% 


103 
106  >a 


83>s 


100 
104 


102 


103 


Evans.  4  Imllan.— Ist,  cons 
Flint  4  P.  Marq  uetto  - 

Mort..8f 1920 

1st.  eon.  gold,  5b 1939 

Pt/Horon  Dlv.-lBt,5s....l938 
ru.  Oen  4Pen.-lBtg.  5s.. -.1918 

Istoon.  g.,  6b S—J2S5 

rt.  Worth  4  R.  G.-lst  g.,  5s..l9a8 
Gal.  Har.  4  San  Ant.— Ist,  68.1910 

2d  mort.,  78 ......1905 

Ga.  Caiv  4  Nor.-lst,  gu.  58,  g.l929 
Grand  Rap.  4  Ind.— Gen.  5s..  1924 
Hoosatonfo— Oons.  gold  5s — 1987 
H.Haven4Derby,  Oons.68..1918 
Hous.  4T.  C— Waco  4  N.  78.. 1903 

Ist  g.,  5s  (Int.  gtd) 1937 

Oons.  g.  6»  (Int.  gtd) "-1912 

Debent.  6b,  prlu.  &  Int.  gtd.1897 

Debent.  48,  prin.  &  Int.  gtd.1897 

Qllnois  Oentral— l8t,  g.,  48...1951 

1st.  gold,  Siss 1951 

001(148 1952 

2-10  g.,  4s 1904 

Oalro  Bridge— 4b 1950 

Bpringf.  Dlv.— Coup.,  68. ...1898 

Middle  Dlv. -Regy,  58 1921 

O.  St.  L.4N.  O.-Ten.l., 78.1897 

let.  oonBol.,  78 1897 

Gold,  58,  coupon 1951 

Memp.  Dlv.,l8tg.  48 1951 

Oed.  FallB  4  Minn.— iBt,  7b.  .1907 
Ind.  D.  4  Bpr.-^st  7b,  1906,  truat 

recta.,  ex  bonds 

Ind.  Deo.  &  (V.- Ist,  g.,  5a.. ..1935 
Ind.  1118.  4  Iowa.— Ist,  g,  4s.. 1939 

Ist,  ext.,  g.  5a 1943 

Int.  4  G.  N'n.— 3d,  48,  g 1921 

Kings  Co.-F.El.,l8t,5,K.,gu.  A.  1929 

Lake  Erie  4  West.— 2d  g.,  58.1941 

North'n  Ohio— lat,  gu.  k.58.1945 

L.  B.4M.80U.— B.4E.— New78.'98 

Det.  M.  4T.— lst,78 1906 

Lake  Shore— Dlv.  bonds,  7b  .  1899 
Kal.  All.  4  G.  R.— lat  gu.  58.1938 
Mahon'g  Coal  RR. -1st,  58.1934 
Lehigh  V.,N.Y.— lat  ga.K.4i«a.l940 
Lehigh  V.Term.— lat  gu.  58,g.l941 
Lehigh  V'y  Coal— lat  58,gu.g.l933 
UJchi.  Car.*  West.- Ist  6b.  g.l916 
Little  Rock  &  M.— lat,  5s,  g..l937 
Long  iBland— 

lsS,7s 1898 

Ferry,  lat,  g.,  4>ia 1922 

Gold  48 1932 

K.  Y.  4  R'way  B.— iBt.g.  58.1927 

2d  mortg.,  ino 1927 

H.Y.&Man.Beaoh.— iBt,  7b,  1897 
N.Y.B.&M.B.— l8toon.5a,g.l935 
Brookl'n&Montauk- lBt,68.1911 

iBt,  58 1911 

No.  Shore  Br.— lBtcon.5a,g.l932 

Louis.  EvanB.4  St.  L.— Con.58.1939 

Louis. 4Na8h.— Cecil.  Br.  78.. 1907 

E.  H,  4  Nash.- Ist  68,  g....l919 

Penaaooia  Division,  6s 1920 

Bt.  LoulsDlvlaion,  lat,  6s.. .1921 

2d,  38 1980 

Nashv.  4  Decatur— l8t, 78. .1900 

B.  I.,6s.-8.  4  N.  Ala 1910 

60-year  5b,  g., 1937 

Fens.  4  At.-  ist,  6b,  gold...  1921 

Collat.  truat,  5a,  g 1931 

L.4N.  &  >I.&M.-lst,g.,4«i8l945 

Nash.Flor.&e.— let,  gu.,  5s.l937 

Kentucky  Central— 48,  g...  1987 

Loa.&Jeil.  Bdge  Co.— Gu.g,4B.  1 945 

Lou.N.Alb.4Ch.— Gen.m.g.58.1940 

Memphis  4  Charl.— 6a,  gold..  1924 

Mexican  Cent.  ConaoL — is,  g.l911 

1st,  cons,  income  3s,  g......l939 

Mex,  International— lat,  4a,g.l942 
Mexican  National— lat,  g.,  6s. 1927 

2d,  Income,  6a,  "A" 1917 

2d,  luoome,  6a,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.C.48trgiB.— Iat,38,g.gtul989 

Klnn.4  St.  L.— lat,  g.  78 1927 

Iowa  Extenaion,  let,  7a 1909 

Bouthweat  Ext.— Ist,  78 1910 

Paclflo  Ext.— 1st,  68 1921 

McJCATex.- let,  ext.,  Ss,  g.l944 
Mo.K.4T.oI  Tex.l8t,gu.58.K.1942 
Kansas  City  4  P.,  Ist,  48,g.. 1990 
Dal.  4  Waco— lat,  58, gu..,.1940 
Missouri Paoiflo— Trust  58... 1917 

Ist  coll,,  5s,  g 1920 

8t  L.4L  M.-Ark.Br., lat,  78.1895 
Mobile  4  Ohio— lat  ext.,  68...  1927 

Bt.  L.  4  Cairo— 4a,  guar 1931 

Morgan's  La.  4  T.— 1st,  68....  1920 

Ist,  7s. 1918 

Nash.  Chat.  4  Bt.  L.— 2d,  6s.. 1901 

N.  O.  4.  No.  E.— Ft.  1.,  g.,  6b.. 1915 

N.  Y.  Central.— Deb.  g.  48.. ..1905 

H.  J.  June— Guar,  ist,  48. ..198b 

Beech  Qreek— lat,  gold,  4b. .1936 

Osw.  4  Rome— 2d,  5s,  g.,gtLl915 

Utlca  &  Bl.  Riv.— 48,  g.,  gu.l922 

N.  Y.  4  Put.-lst,  g.,  48.  gil.1993 

H.  Y.  N.  H.  &  H.— lat,  reu.  48.1903 

H.  Y.  4  Northern— iBt,  g.  58. .1927 

N.  Y.  Busq.  4  Weat— 2d,  4>s8.1937 

Gen.  mort.,  5b,  g 1940 

Wllk.4  East.- l8t,gtd.,g.58.1942 
Northern  Pac.— 
James  River  Val.— 1st,  gs...l936 

Spokane  4  Pal.— let,  68 1936 

Bt.Paul  4  N.  P.— Gen.,  6a. .1923 
HeIena4RedM'n—l8t,g.,  68.1937 
Daluth4Manitoba— lsl,K.6al936 
DaL4Man  Dak.Dlv.— lBt6s.l937 
Omax  d'Alene— let,  6a.  gold. 1916 


103 


Ask. 


113 
92 
80 


52 
96>s 


125 
102 


110 


102 


97 


69 


BBOUBITIBB. 


Bid. 


102 


103 


102 
35 
100% 


106 


103 
■110 

■105 


110 


92 


82 


lom 

loo's 


91 


42  H 
lOlH 


40 
1051s 


*55 


108 


*37>s 
*95 


108 
-120 


102 


71's 

67 

78 


115 


*25 

72 


107 


I29>a 


60 
89 


120 


80 


Northern  PaclHc— 

Aleiie— Gen.  Ist,  g.,  6s..l93a 
.  Washington- lst,g.  ,68.1938 
Korfolk  .V-  South'n- 1st,  5s,g.l941 
Norfolk  4  West- 
General,  6a 1931 

New  River  let  6s 1932 

Imp.  4  Ext.,  68 1934 

AdlU8tmentM.,7s 1924 

Md.  4  Wash.  Dlv.— Iat,g.5s.l941 

Scioto  Val.  4  N.  £.— lst,4s,.1990 

Ohio  4  Mias.— 

Consol.  7e ..............1898 

2dconsol.  7s 1911 

Bpring.Div.- Ist78 1906 

General  58 ..........1932 

Ohio  River  RR.— 1st,  6b 1936 

Gen.  g.,58 ................... 1 

Omaha  &.  St.  Louia.— Ist,  48..  1937 
Oregon  &  Califor.— Ist,  5b,  g.l927 
Oreg.  Ry4Nav.— Col.tr.  g..5a.l919 
Penn-P.C.G.48tL.Cn.g.4'«8A1940 

Do       do  Series  B 

P.C.4B.L.-l8t,c.,7s 1900 

Pitta.  Ft.  W.  4  O.— 1st,  78.. .1912 
2u,  78  ..•■■■•■■■■•  •■•■■■..•19X2 

3d,  78 1912 

(7h.St.L.4P.— l8t,con.5s,g...l932 
Olev.  4  P.— Cons.,  s.  Id.,  78.1900 

Gen.  4>«8,  g.,  "A    1942 

Bt.  L.V.  4  T.H.-lst, 6s.,  78.1897 

2d,  7b 1898 

2d,  guar.,  7s 1898 

Gd.R.4I.Ext.— lst,4i«8,Q.g.l94l 
Peoria  4  Pek.  Union- Ist,  68 .1921 

2d  mortg.,  4'.ss 1921 

Pitta.  Cleve.  4  Tol.— Ist,  68...  1922 
Pitts.  &  L.  Er.— 2d  g.  5b,  "A".  1928 

Pitts.  Mo.  K.  4  Y.— lat  68 1932 

Pitts.  Painav.  4  F.— 1st,  58...  191 6 
Pitts.  Shen.  4  L.E.— l8t,g.,58.1940 

iBtoonaol.  Sa 1943 

Pitta.  &  Weat.— M.  5B,g.l891-1941 
Pitta.  Y'gat'n&A.— 1st,  5a,con.l927 
Rio  Grande  So.— lat,  g.,  58...1940 

8t.  Job.  4  Gr  la.— 2d  Inc 1925 

Kan.  C.  &  Omaha^lst,  68..  1927 

Bt.  L.  A.  4  T.  H.— Term.  58. .1914 

Bellev.  4  So.  111.— lat,  88. ..1896 

Bellev.  4  Car.— lat,  6a 1923 

0hl.8t.L.4Pad.— lat,gd.g.5a  1917 

Bt.  Louis  So.— lat,  g(f.  g.  4s. 1931 

do  2d  Income  ,58.1931 

Oar.  4Shawt.— latg.  48....1932 

Bt.  L.  4  8.  P.— 2d  6a, g.,  ol.  A. 1906 

General  5a 1931 

lat,  trust,  gold  58 1987 

Kan.  City  4  8     lat,  68,  g... 1916 

Ft.  8.  4  V.  B.  Bg.  -lat,  6s. ..  1910 

Kansas  Midland— lat,  48,  g.l937 

St.  Paul  City  Ry,  con.  Sa,  g. .  .1937 

Gold  5a,  guar 1937 

Bt.  Paul  &  Duluth— let,58....1931 

2d  mortgage  5a 1917 

Bt.  Paul  Maun  4  M.— lat,  78..  1909 

2d  mort.,  6a 1909 

Mlnneap.  Union- Ist  68 1922 

Mont.  Cen.— lat,  guar.,  6a. .1937 

Ist  guar.  g.  58 1937 

East.  Minn.,  lat  dlv.  lat  5a. 1908 
W('u  ariSiouxF.— l8t,g,58.193» 
Ban  Fran.  4  N.  P.— let,  g.,  5a.  1919 
Sav.Fl.AWest.  -let,  oon.g.63.193t 
Bouiuern- Ala.  Cent.,  Ist  68.1918 
AtL  4  Char.- iBt,  pref.,  78..  1897 

Income,  68 1900 

Colum.  &  Green.— lat,  5-68.1916 
E.  Tenn.  V.  4  Ga.— Divia.Ss  1930 
R1CU.&  Dan.— Eq.  s.  1.  g.  5a.  1909 

Deben.  5e,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  6g.l906 

Series  B,  68 1911 

Seriea  0, 6a 1916 

Seriea  D,  4-59 1921 

Series  F,  53 1931 

Wa8h.0.4W.— Ist  cur.gu.48.1924 
Ter.  As'n  of  Bt.  L.— 1st,  4iss.l939 

iBt,  con.  g.  58 1894-1944 

8t.L.Mer.Br.Term.,g.58,gu..l930 
Texas  4  New  Orleans- 

l8t,7s 1905 

Baolne  Divlaion,  Ist,  6b 1912 

Conaol.  5a,  g „....1943 

Tex.  &  Pac,  E.  D.— 1st,  g.  6s.  1905 
Third  Avenue  (N.Y).— let  5a,  1937 
T.40.C.— Kan.4M.,  Mort.  4a.l990 
Tol.P.&W.— lat  4s,tnc.£'d.oou.  July 
Ulater  4  Del.— lat,  oon.,6.,5a.  1928 

Union  Paoltla— let,  68 1896 

lat,  68 1897 

Ist,  6s 1899 

Collateral  Truat,  68 1908 

OoUateral  Trust,  58 1907 

Kansas  Faoillo— Ist  68,  g.  ..1895 

l8t,6a,g 1896 

O.  Br.  U  V-F.  c,  73 1895 

Atoh.  Col.  A  Pac— lat,  6a...  1905 
Atoh.  J.  Co.  4  W.— 1st,  68. . .  1905 
U.  P.  Lin.  4  CoL— Istjg.,  5s.  1918 

Utah  4  North.— Ist,  78 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  l8t,  78 1909 

Valley  R'y  (3o.  of  O.— Con.  68.1921 
Wabaah— Debenture,  Ser.  A..1939 

Debenture,  Seriea  B 1939 

Det.  4  Ohio.  Ext.  lat,  5b,  g..l940 

Bt  L.K.C.4N.— St.C.Bdge68.1908 

West  N.Y.&  Pa.,gen.g.  2-3.4a  .1943 

Income  58 1943 

Weat  Va.  O.  4  Pitts.- lat,  68.1911 
Wheei.4L.E.— lat.  58,  gold...  1926 

Extension  4  Imp,  g.,  58 1930 

Wis.  Cent,  income  Sa 1937 


101 


109 


101 
102 


102 


•40 
-60" 


lOOk 


107 
♦70 


•87 


106  >« 


101 
101 


107 
89 


90 


*85 


105 
115 


97 
103 


112>« 
*98»« 


•110 


94 


95 


117 


92 
104 
116 


67  >« 


•99 


80 


102>s 


119 


100 


*17 


no 


2014 
9714 


40<4 
11 


_*  No  price  Friday;  these  are  the  UtaaCqaatattoaa  made  this  week.   For  nUcellaaeous  and  UulUtod  B9Uds-See3d  page  preoedlug. 
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§laiIroad  lutcnigewtjc. 


RAILROAD    EARNINGS. 

ne  following  table  shows  the  groaa  eaminga  of  United 
BtetM  ntOioads  (and  also  a  few  Mexican  and  Canadian  roads) 
foe  the  latwt  period  reported.  The  statement  inclades  every 
wrtAM  road  nt>m  which  reKular  weeklj  or  monthly  rettirna 
ean  be  obtained.  The  first  two  columns  of  fiKures  frive  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
eolumns  the  earnings  for  the  calendar  year  from  January  I  to 
and  ncludinic  such  latest  week  or  month. 

The  rttmnu  of  the  ttnet  rothsoys  are  not  included  in  this 
t<Me,  but  an  btvught  together  eeparately  oa  a  lubiequent  page 


Ala.N.O.Tez.41 
V.OrLAH.K. 
AIa.*V1akBb 
▼leks.iak*F 

AllsgtsayTI.. 

JlBb  Altar. 


Atak.T.*B.r«. 
AtlasUA  Char. 
AHanta  A  W.  P. 
r—  A  OasT.. 
AUaatla*  Pm. 

kOkaaAAtt. 


■KLAO. 

wuntmAAioon. 

KTAAUaBtts. 
KosUyaKlaT.. 
■raaaVKAWsn 
iaWBosfcAfw 
tAaaso. 


_F»».* 

9.tiarUkinMSi. 
M.MM)aaa.... 
OM.H.T.*tiM 
■aad'TAB 
AUke 


LmUtt 


WmMm-Mo     UM. 


sVrdTaUsT. 
>▼.  ABIoQr 
tM.AKaa.a 

Pw  M.  M.  *  W. 

pst  I  sasfaAJo. 


Jane 
«UiwliJal7 

Mar 

Pae.  Jane. 
2d  wk  July 
■^wk  Julj 
'^wkJQljr 

Jane 

tttiwkJal} 

Jane 

May 

May 

4ttiwkJal7 
SdwkJol; 
Jase 

"•T 

June 

Jaanary. . . 
Itnsi  January.  ■■ 

May 

ithwkJoly 
May 

^y 

Jane 

8bs  9r*BB 

May 

4thwkJal7 

June 

ttkwkJulT 

AprU 

tUiwkJaly 

Jane 

May 

Jane 

»«»y 

Jane 

May 

itbvkJoly 

June 

Jane 

iUiwkJaly 

itIiwkJaly 

ttkwkJaly 

June 

May. 

4tbwkJaly 

J»l» 

June 

UbwkJaly 

Joaa 

ttbwkJaU 

Job* 

Jane 

SdwkJaly 
MwkJoly 

May 

ItkwkJaly 

Jane 

Jane 

itbvkJolr 

Jane 

Joaa 


IJoiy 


May 

•tbwkJnly 
SdwkJoly 

Jane 

ttbwkJoly 
May.. 
advk 
Jaly.. 

Joaa 

May 

«thwkJal7 
SdwkJolr 
ttbwkJol; 

^.kbng. .,...,  Jiin« 

VUat  A  r.Mar«  !  IttiwkJaljr 
n^Ceat.  APea.  At  wk  J  air 

Kw*ttAI>ea.a  May 

n.W.  A  Alo  Of  >Jan« 

•adSbA  AM.O  Jane 

OastfUBk.....  34  vk  Julj 
CNsnla  A  Ala. . '4tawkJnlr 

•^OH^aAIio  June 

S«a.8a.A  ria 


• 

15.0^0, 
39,398 
45.665 

19,000 

8,000 

6,000 

197.353 

81.373 

6.H7 

a,148.774 

104,784 

33.858 

10.598 

57,3  la 

4,355 

18.918 

40.100 

1,885377 


/•M.  1 1>  XsUst  DqU. 


408318 
1388,040  1399.7M 


158388 

50,785 

1374 

1388 

Raiiw 

53,748 

90,118 

39.733 

106.708 

73.118 

603300 

8338 

8163*7 

1.041387 

939.145 


80385 

347381 
168334 


3,7343781386341 


8U3U 

190384 

810376 

83833*1 

84348 

17300 


630305 

44.784 

4370 

18388 

979300 
31355 
16.049 

837386 

140,716 


•r.  ■••.  A  laa 
au.B.An.w 


Jane 

iltawkJiilr' 

tikwkJiilf 

ttkwkjMlyl 

4th»kJal/i 

4thwkJiil7' 

4tbwkJn!ri 


1583*7 

lSf388 

33386 

1,100 

1.086 

89318 

809.100 

1378 

88381 

83308 

43358 

41.111 

96355 

2,618301 

5.007 

8306 

1385 

88306 

634301 

63.775 

27339 

70.76* 

18384 

1388 

33.064 

19.413 

5330* 

».887 


riaTeneOtty 

Maa.O.B.AI 

TM.aUUaai 

lisail  Traak... 

0Ala.AOr.Tr.  SitwkJaly 

Os»Sr.M.AM.  SdwkJaly 

CTa8a«  AMae  34  wk  Jolj 

TM-AAMoek.  3d  wk  Jnir 
■nal  Ifortb'B  - 

■I.P.  M.AM    Jal7 U370370I  1.100,813 

AiMefMiaa..  Jiilj i    16131>     116357 

■satisiOaat.  JolT  '    1S8.236     114341^ 

t»Ml»f.  July 1.7>)0.7tl  1.43I3t7 


59,    ^ 

10380 

1,480 

3,318 

70.159 

583.747 

54,883 

10379 

8.379, 

13901 


1885. 

8 
133 14| 
43,475 
873311 

19300, 
6.OO0I 


1886. 


908,695, 

33.708 

6.1941 

8388.113 

110,688 

83.947 

10.590 

51,788 

3.136 

90387 


174398 

63334 

1395 

1.449 

4T  LIST. 

39351 

94.108 

36385 

06,845 

66338 

500308 

8303 


4380 

51383 
886300 
180316 


1.841 
116,836 


8 

90,039 
791,871 
354,460 

867345 
S6S340 
266.818 

1.151,056 
655,835 
35.799 
IS3OO333 
594378 
906,373 
805,702 

3378,391 


88333 
19*388 


8,457.8*4 
10,480 


88O3O8 

9,488348 

804385 

1*3*03*8 

883*1 

S43;4i8|  134*3*8 

8.7433*3 


1,199380 
135930*    43681197 


38.018 
373313 
5358378 
1.108381 
15,593.118 
9,177378 
2,610,""' 


771.64117,100388  143383H 


3,48538 
61.489 
31300 


13*0304  1,176345 

4773*9 

48.648 

538* 

18,4U 

896399 

31.434 

15.706 

855.481 

180390 

53.351 

138.013 

176378 

40.954 

1400 

819 

68344 

199300 

1.778 

*7379 

313*2 

48334 

37337 

813*0 

8,450311 

5,489 

8303 

2354 

33J80 

644374 


15.403.161 
333370 
534.783 
8330348 


888370 
88374 
399,777 
1388.169 
130.091 
878.106 


719378 


8I334 
81.831 
35,987 
603 
18.792 
13.004 


13.746 
1303 
8,77» 

88353 
506,790 

50371 

18364 
3.134 
1.758 


447355 

5.900 
6,714 
813.187 
43733I8 
60.774 
313.ia7 
633383 
319,795 
1,156,491 
754.334 
14,4B*,e«7 
84.494 
143,798 
59303 
614344 
3331306 
1340.194 
1,185336 
865366 
153314 
5.483 
750.735 
413307 


1,18830* 

840388 

883** 

78315 

13*1311 

933*355 

1.714,173 

465349 


1895. 


8 
93,HlO 

82a,o;in 

193,183 

64.%.(!96 

243,74J 

34'J.li4:i 

l,171.1>iu 

613.991 

36.334 

18,453.776 

603.471 

3O9.S40 
1.995.8n-.t 
33.26J 
01.2US 

800,979 


468310 


3301,415 

806,891 

9,067 

8,103 

903.348 
1,707,837 

173.97-< 
8.081.890 

194.0011 
9.009.777 
15.893 
1337.203 
5331.472 
4,769.7  IS 
30.073 

345.073 
•373397 
1.096.600 
14.668.883 
3348.701 
3300,753 


7388378 

917375 

1.118334 

9375.889 


1X381.133 
800.230 
507.890 
7348333 
8398,032 
82->313 
80.038 
833393 
1360,091 
130.308 
843.236 
7,364.835 
740.747 
737.484 
797376 
13*3.796 
439.004 
7,400 
3,084 
304.613 
8333.001 
4S.!Ht 
130.336 
616.033 

l,n:i.fi;.o 

(ijii.:7i 

I3,7ii.'>.n4'; 

34,7l>  I 

163,316 

57,330 

587,5.^  1 

3344.U97 

1,42  I. S9.^ 

1,137,231; 

436. "<■<;• 

175.581 

3,933 

639,(M>6 

357,041 

835.415 

886300 

1.164,048 

3ft0.383 

2S,"x-< 

60, 1 1  7 

1310.431 

9,681,114 

1,422.973 

480,333 


6321, n7 
661,143 
864,89.') 

7347.619 


Latett  firou  Xamingt.        \  Jan.  1  (0  talett  Dat$,\ 


WeekorUol     189& 


•aUAaUeajro. 
d:oos.Tan.AWU 
Qooa.ATex.Ceii. 
HnmeafnASheD 
imnoU  Central. 
laiLDecAWeeV 
lad.  BL  A  Iowa 
IB.A  QCHortli'n 
:iBteroe.  (Mez.i 
lavaOentrai.... 
Iron  Ball  way.. 
jaek.T.AK.W 
KanawhaAMlM 
K.O.P.8oottAM 
K.C.Meni.ABlr. 
Kan.C.  M.W.... 
Kaa.aABeat. 
K.aPltt&Aa.. 
Kaa.0.  Sab.  Bell 
Keokok  AWeet 
L.£HeAU.A8o. 
USrteAWeet.. 
LshlKhA  Bad. 
Lez'ftonAEaat. 

liOBc  Island. 

loa.  Anc.Tenn 
Loala.BT.A8t.L. 
lMlST.AMaehT 
Lo«to.II.A.AUh. 
Loa.Ben.A8t.L. 
MaeoaABIna.. 

Maalstlqne. 

MaapUsAObae 
tMaxieaaOent.. 
Hezlaaalntai'L 
iMez.  Matloaai 
Hex.  Mortaara. 
tMextoanB'vaj 


I         A 

Jane '        2.191 

Jane <        4,635 

.May. '■    178,795 

June 8,900 

June I.927,.'i23 


1895. 


1896. 


1895. 


8         18  1 

3,130  l^,5S7i 

3,635  23,577 

233.411    1,123,082 


3<I  wkjuue 

May i 

ltbwkJul5 
WkJulyls 
itttawkJul}- 

Ijune 1 

May I 

lihwkJiU? 
3<1  wk  July] 
31wk  Julyi 

June ' 

June I 

IthwkJuly 
ItbwkJuly 
:MwkJaly: 

June ' 

ItbwkJaly' 
June. 
June . 


7.903 
65.903 
74.627 
43.400 
37.938 

3,821 
37,034 
11.937 
74.664 
16.923 
18,610 
295 
24.819 
13.007 

5.658 

3.730 
86.003 
34331 
19.655 


Jaly i    525.041 


Miaasap  Aat.i> 

M3t7!AJS.8t.M. 

Mo.  Kan.  A  Tex 

llo.Pae.Aln>nai 

Central  Br'oa. 

TMaL 

MsMIS  8  niiiM 

MoMlaAOklo.. 

Mart.*Max.Qii 

Vask.Ok.AB(.U 

MaradaOaatral 


June 

ithwkJuIy! 

4UiwkJuly 

ItbwkJulyi 

4tbwkJuly 

'June 

June 

'3JwkJaly 
tthwkJoly 

iJiiue 

4tliwkJaly 

iMay 

WkJulyl8 
3d  wk  July! 
4tb«kJuly 
SdwkJaly 
ttbwkJuiy' 
ItbwkJoly 
4thwkJuly 
4tbwkJaly' 
SdwkJaly 


7.946 

41.225 

918,095 

77.265 

14.061 

3.840 

13.168 

20.070 

388.433 

873349 

134.000 

00,949 

57311 

13.003 

48341 

66.776 

384.161 

701.UO0 

31,000 

783300 

4300 


July 868321 


irar.CyMar.Ugr 
M.JWMrAN.Y 
■.T.O.AB.  B 


M.T.OBI.AW 
II.Y.8oao.AW 
■srfolkA  Wee« 
KsnkoTnCU^). 
■srtk^  Otaitai 
ilttii*a  FaoUto 
A  West 


ftaasynraoiai 
glortahasAKT 

Pfetla.A  nrtV 
PkUa.ABea 

goal  Ab.  Co... 

MalkaikCoe. 
Ph.Baa«.AH.B. 
"        CaA8t.L. 


June 

June 

Mareb 

April 

March 

June 

IthwkJuly 

June 

i4lbwkJiily 

!»«V 

June 

4tbwkJaly 

June 

4tbwkJuly! 

Apill 

3.rwkJaly 

fr 

June 

Ju 
4tbwkJaly 


Mar.AOh. 

BM.81isa,*L  ■■ 

nMBb.AWas*.. 
PttthCLATiu 
Pttts.  Pa.  A  r. 
TMal  system.. 

nM.Ts«as.AA. 

U.AK.C. 

AP 

Afatsub. 
■taOt.8e«tka 
BtoOr.Wasfn.. 
OacTosoolaAB 
8sc.Val.A8LU 
81UA.AT.  B. 
BkUKen-etASo. 
8t.L,.Aasafraa. 
8I.U8aatbw*rB 
atPaalADnftt 
Baa  Abu  «  A.  P. 
SPran.AJI.Pae. 
it«T./ia.AWast. 
8Mr.HBreT.A8o 
BU.  8ps.O.  AQ. 

aOvsrtoB. 

8e.UaTaaA  Kaai 

BcPseiaoOo.- 

eal.Bar.AB.A 

l«als'aWast.. 

Mornn'tLAT. 

a.T.T.AMsz. 

Tsz.All.Ori.. 

AtlanUoiys3. 

Paoiflo  systaiD 

Total  of  aU.< 

80.  Pao.  of  Oal 

BaPacof  Aril 

8o.Pao.ofM.M 

Bortbam  By.. 

8oatbeni  By... 

aiiok.  IHiiANor. 

alatea  IiL  B.  T. 

BtonyCl.ACMt.. 

8on)niltBraneb. 

Lyk.  VaL  coal 

Tot'lbotbOo't 

Ttzas  Central.. 

Texas  APaoMe 

Tsz.8.ValABW 

iDLAOUoOsnt 

lOL  P.  A  Wsax. 

«ai.t.UAK  r< 


June 

»««r 

June 

June 

4tbwkJoly 
i4UwkJaly 
4UiwkJaly 
4lbwkJaly 
4tbwkJa]y 

June 

June 

May 

June 

4lbwkJaly 
3<l  wk  Jaly 
June .... 
March.. 
ItbwkMar 
Mai  oh.. 

June 

4tbwkJaly 
Jane.... 
June... 
Jane ... 
May. ... 

June 

May 

June ... 
June  ... 

May 

May. ... 
May. ... 
May. ... 
May. ... 

May 

May. ... 
June  ... 
May. ... 
May.... 
May.... 
May.... 
4ttawkJnly 

June 

May 

M-y 

June 

June 

June 

May 

4tbwkJaly 

May 

4thwkJaly 
3d  wkJaly 
IthwkJuly 


97368 
386,197 
3309 

7.985 

8,66m73 

183379 

183300 

199,867 

3314 

494363 

478.415 

3.605 

20.386 

11399 

18337 

883370 

393,064 

5.105399 

32,559 

4831* 

891363 

1.7343*0 

8.067.590 

3.793.580 

55381 

1.319,479 

8.494 

84341 

50335 

10.731 

14,168 

184.319 

180367 

83323 

75,588 

39,888 

12,408 

44,800 

10,687 

8.591 

84330 

A878 

534.518 

107,700 

125,200 

136,033 

70.851 

388,133 

18.524 

24.504 

7.000 

3.657 

378.771 
00.V05 

385351 
16345 
97.408 

895.158 
3.420.267 
3,564338 

789,532 

180,021 
96.743 

161.861 

440,281 
41.753 
07,230 
2,411 
77.585 
60  370 

146.035 
15.993 

138.017 

3364 

30,073 

18341 

58.734 


6,384 

1,608,927, 

6,693 

56,940| 

71.430 

45.500 

40.126 

3,767 

26.584 

14.1U3| 

60.OO81 

I5.287i 

17.616 

369 

l7.133j 

10,674 

6,323 

,63991 

100.015 

35.339 

19.260 

916,194 

9,873 

40.501 

548.853 

93,034 

14,317 

5,168 

12.641 

18,815 


60.700 

9,675,37^1 

303,216 

34'.l,101i 

1,643,101 

1,338,416 

1,025,887| 

24,325' 

146316! 

868.236 

3,348,133 

589,347 

184,035 

1.940 

370,425 

190.004 

220.988 

30,500 

1,974.710 

198,603 

107,164 

2,202.246' 

45.0671 

886,350 


8 

20,383 

20,560 

1,375,740 

49,403 

9,338,988 

198,632 

330.106 

1.732,092 

1,303,102 

854,802 

29,298 

219,466 

251,475 

3,305,496 

526,134 

110,058 

2,530 

887,353 

160,600 

176.204 

38.197 

1.056,518 

318.064 

97368 

3.362,225 

84,356 

768,996 


11,908,760  10.773,050 
1,757,908    1,725,326 


264.036 
38,131 
66,105; 

653,541 


841365    5,689,746! 

818.068    1318,0061 

116,155    3,785,760 

61370^       347,679 

56.683    1,704.077 

9.635       380.010 


45.076 

47,500 

989344 


688300  1933S.0OO  12.O4B.407 


17300 


700300  13.438.000 


8388 

S4S357 

98.480 


848,570    8.488.896 


1349 

8,076 

S336i3T3 

130.738 

180307 

184.058 

3.370 

533.063 

530,453 

2.106 

20,654 

II  15,130 

13.383 

801.898 

S7o30a 

4388.899 

36,337 

53,003 

870387 

1.726,730 

1,473,883 

8,300,359 

64,798 

1,338,653 

3,743 

31,500 

54.915 

37.538 

18.900 

95.853 

181.354 

30,167 

75,933 

83384 

13,038 

44300 

9.485 

7.103 

33.000 

3.470 

4.^0.864 

116,200 

131.008 

135.903 

81,778 

270.813 

30.511 

17.731 

7.703 

1.697 

365.020 
83,090 

391,706 
18,928 

138,390 

8*8,880 
33-3.400 
8.735.200 

857,41 1 

181,848 
04,310 

13.'>.399 

327,816 
20.141 
88,892 
3,463 
91.903 
48.48  < 

140,383 
17,990 

146.142 

3.009 

69.130 

17.946 

96.269 


1306,387 
1388.626 
6304,387! 


339,083 
89,444 
67,797 

575,888 
5,337.400 
1,393,651 
8,490,136 

369,096 
1,893,770 

270.672 

986,011 
1.337,098 
5,970,643 


403.00O|       304.620 


146,096 
13*4,685 
573.103 


5,697 
39,366 
78,407 


12,354.037 

143,703 

1343,746 

68I3IO 

3336,133 

6.408 

37.910 

71303 


3I35S,911'20330.486 
3,107.836;   2.032.431 


1,0313«5 
6.480,431 
35.184 
8.055,639 
9334.571 
-[6.767 
n,971 
1,977 
400,981 
1313,425 
1,900,169 


1.076.6._ 

5.122375 

31.661 

8,036330 

8304,737 

11303 

438.791 

59387 

875.615 

1.296,119 

3.391,101 


30.305.479 !  29,958.775 

478.746:       499.950 

302.264       364,396 

1348.675    1373301 

9347.439    9.804,571 

10375394  10.436,638 

19,933.433  3034 1 .  190 


866,016 

7378,645 

30.750 

867,747 

077.047 

456.856 

229.708 

1,687,013 

700,977 

146.638 

313.114 

178.880 

257.330 

1.231.834 

61312 

21.585 

322.108 

13.196 

2,018,694 

2.401,800 

029.61 0 

815,088 

343329 

1,441,976 

132,404 

00,215 


9376 

2,045,534 

378.876 

1,987,714 

81,030 

540.74* 

5.088.895 

12.268.033 

32,314,358 

4,076,518 

1,007,433 

501,670 

787.416 

10,165.163 

187.800 

380,270 

7.303 

4-t2.379 

43e.9J7 

922,376 

93.312 

3,237,556 

13.620 

1,034  108 

934.167 

1,166.810 


383,307 

6,973,073 

80.767 

339315 

043,045 

485,156 

184.930 

1.664.818 

697.799 

117378 

397,563 

165,044 

319,009 

1,100,808 

54.667 

19,487 

833,991 

8318 

2,762,543 

2,653,452 

608.206 

884,131 

363.953 

1,385,987 

157,410 

79,810 


7,190 

1369,183 

469,541 

3346.220 

96.911 

683,023 

3,680,564 

12,116,816 

33.084,330 

3.970,370 

971,650 

490  647 

693.101 

9,901.268 

113,447 

370.500 

7,531 

993,083 

340,027 

934,010 

98,928 

3.493.602 

17.508 

047.113 

515,601 

970.110 
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l,aU$l  Onut  Mamingi 


WttkcrUo 


miter*  Del.... 
U  KOD  Pwiiae— 

nn.  PM.  RB.. 

Or.B.L.AU.> 

•t.J(M.*0<1.I*. 

Kan.C.&Om 
rot.^t.J.*O.I 

nent.Br 

ich.Col.AP. 

»ch..I.C.AW 

On.llr..»L'(lL. 

ar-d  total.  V 

U.Pm>.D.*Q... 

WkbMh    

Wmo  a  Northw, 

West  Jersey 

W  7.0en.*Plt«» 
WeetVft.APltta. 
WMtem  of  Aia.. 
Wwt.  MUTlMid. 
WwtN.T.  APa. 
Wuel.  *  L.  Erie 
WlaoonRtn  Cent 


April.. 

May. . 

May. . 

May.. 

May. . 

3d  wk  July 

tthwkJiily 

May. 

May. 
May. 
June 
4tbvkJiily 

May 

April 

May 

Anril 

.May 

December. 
3d  wk  July 
IthwkJuly 
4tljwkJuIy 


1896. 


1895. 


/OB.  1  to  talttt  Dale. 


WrlBhUv.ATen.  June  . 


« 
80,446 

1,109,014 

406,101 

44,288 

5,677 

19.307 

31,000 

23,398 

52,961 
1,763.985 

264,S42 

341.618 
13,850 

124.394 
97,865 
34.-06 
88,177 
98,737 
58.900 
38,037 

140,679 
5,045 


81,982 

1,156,180 

435.463 

46,042 

4.464 

12,554 

17,000 

19,586 

42,787 
1.765,140 

248.862 

360.220 
13,733 

117.167 
88,608 
80,483 
88,692 
92,304 
72,400 
48,289 

151.020 
5  174 


1896. 

108,392 

5,032.975 

2,060,327 

241,050 

38,824 
351,237 
402,000 

120,425 

281,880 

8.175.026 

1,462.282 

6,875,H-U 

91,20 

413.804 

472,374 

119,862 

217,538 

1,298,187 

1,538,714 

790,526 

2,448,873 

44,769 


1895. 


S 
98.860 

5,225,961 

1,817.271 

232.150 

27,677 

340,187 

301,239 

108.595 

224,584 

8,007.417 

1,423,147 

6,747,034 

89,328 

390,561 

403,.327 

104,741 

195,117 

1,248,453 

1,700,461 

721.636 

2,426.566 

38,263 


Sd  week  of  July. 


Bt.  Joseph  St  Qd.  Island.. 
Coledo  ."eorla  A  WeBt'n . . 
KTestem  N.  Y.  A  Penn... 

Total  (81  roads) 

Net  Inorease  (2-79  p.  0.1. 


•  Plifure*  given  do  not  Include  Oregon  Ky.  &  Nav.,  Un.  Pao.  Denver* 
eolt,  Denver  Leadrllle  *  Gunnison,  Montana  Union  and  Leavenwortn 
fopeka  A  South  western.  ejThesetljfures  include  results  on  eased  lines. 

•  Include*  eaminga  trom  ferries,  etc.,  not  »rtven  separately,  t  Mexl- 
oau  onrrenoT.  e  Inoladea  only  bait  of  lines  In  which  Union  Paolno  has 
•  h»lf  Intereet.  ,     ^   ^. 

•1  ruoludeao,>eration9  0f  the  Ohio.   Biirllnifton  *  NwthBrn  In  both 

4  Oovers  results  for  lines  ilireotlv  opxrited  east  of  Pittshurf?. 
.  K«  Includes  results  on  affiliated  lines. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
iogs  m  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  fourth  week  of  July  our  preliminary  statement 
oovers  59  roads,  and  shows 0'66  per  cent  loss  in  the  ac;(?reKafe 
over  the  same  week  last  year. 


4(A  week  of  July. 

1896, 

1895. 

Increase. 

Decrease.    ' 

e 

$ 

9 

$ 

Alabama  Gi.  Southern.. - 

39,393 

43,475 

4,082 

Ann  Arbor 

31,373 

32,708 

1,335 

Atlantlo  &  Danville 

10,599 

10,580 

19 

Bftlt.  A  Ohio  Southwest. 

158,558 

174,322 

15,764 

Buffalo  Rooh.  &  Fittsb'K. 

96,118 

94,103 

2.015 

BurL  Ced.  Ran.  &  North. 

106,702 

96,845 

9,857 

602.000 

500.000 

102,000 

Chesapeake  &  Ohio...... 

267,281 

266.400 

881 

OhloaKO  A  East.  UUnols 

80,319 

f9,241 

8,922 

Ohlcaeo  Great  Western.. 

120.424 

116,826 

3.59H 

Ohlcaco  Mllw.  A  St.  Paul. 

810,876 

771,641 

39.235 

.... 

Ohio.  Peoria  A  St.  Louis. 

17,650 

21.200 

3.550 

OtaloacoAWest  Michigan 
Cln.  Jack.  A  Mack 

44,734 

48.648 

3,914 

18,535 

18.443 

92 

CJlev.  L.oraln  A  WheerR.. 

36,833 

53,251 

16,418 

Ool.  Sandusky  A  Hook'g. 

23,8^6 

40,957 

17.131 

Denver  A  Rio  Grande 

202,100 

199,300 

2,800 

>>>■    *>a 

Detroit  Lans'g  A  North'n 

32,409 

31,062 

1,347 

Evansv.  A  IndlanapoUs.. 
Evansv.  A  Terre  Haute. . 

8,005 

8,903 

898 

28.908 

32,190 

3,282 

nrnt  A  Pere  Marquette. 

62,775 

63,659 

884 

Georgia  A  Alabama 

19,413 

12,604 

6,809 

■  >•■ 

Grand  Rapids  A  Indiana 

65.237 

65,225 

9,988 

Cln.  Rkli.  A  Ft.  Wayne 

10,280 

12,746 

2,466 

Traverse  City 

1,480 

1,302 

128 

Mu8.  Gr.  Rai)ids  A  Ind. 

3.212 

3,779 

567 

Brand  TrunK  of  Canada. 

532  747 

605,790 

26,952 

tntem'l  A  Gt.  North'n ... 

74,627 

71,429 

8,198 

Iowa  Central. •..•...••..■ 

37,933 
11.927 

40,126 
14,103 

2,193 
2,176 

Kanawha  A  Michigan.... 

Kan.  City  Pittsb.  A  Gulf. 

24,819 

17,132 

7,687 

Kan.  City  8ub.  Belt 

13.007 

10.674 

2,333 

Lake  Erie  A  Western 

86.098 

100.015 

13,922 

Loolsv.  Evansv.  A  St.  L. 

41,325 

40,591 

634 

Loolsv.  Hend.  A  St.  L... 

14,061 

14,317 

256 

lx>msTllle  A  Nashville... 

518,095 

548.853 

30,758 

fconlevllle  N.  A.  A  Ohio.. 

77,265 

93,034 

15,769 

288,422 

261,365 
116,155 

27,057 
17,944 

Mexican  National 

134.099 

Mlnneniiolis  A  St.  Louis. 

48,341 

45,076 

3.265 

Ho.  Kansas  A  Texas 

284,161 

269,944 

14,217 

Mo.  Paclllo  A Ir.  iMt.... 

701,OOC 

683,000 

18,000 

Central  Branch 

31,000 

17,000 

14,000 

■ew  York  Ont.  A  West'n. 

132,279 

120,723 

11,556 

Norfolk  A  W^estern....... 

199,867 

184,058 

15,809 

Northern  Pacitio 

478,415 
20,386 

520,452 
20,654 
26,337 

42,037 

268 

3,778 

Peoria  Deo.  A  Evansv. . . 

22,559 

Plltsb.  Shen.  A  L.  Erie.. 

24.341 

21,500 

-  2,841 

Pllt«burg  A  Wfistern 

84,219 

95,352 

11,133 

Bio  Grande  Southern 

12,40£ 

12,02S 

380 

fit.  Louis  Southwestern.. 

107,700 

116,200 

8,500 

Southern  Railway....... 

440,281 

527,810 

87,529 

Texas  A  PaolU*.    

138,017 

146,142 

8,120 

Toledo  A  Ohio  Central.. . 

39,073 

69,130 

30,057 

ToL  St.  L.  A  Kan.  City.. 

58.724 

56.265 

2.459 

Wabash. 

341.648 

366,220 
48,289 

24,572 
10,252 

Wbeellng  A  Lake  Erie..; 
(V'iscoQsCi  Central 

38.037 

140.679 

151,020 

387,113 

10,341 

Total ',59  roads 

8,086,445 

8,140,199 

390,867 

Met  dsereaae  (0'66  p.  o.l. 

........ 

........ 

53,754 

1896. 

S 

19.867 
18,441 
58,900 


1890. 


6,418,753    6,244,257 


Itiereate. 


9 

6.813 
895 


339.927 
174,496 


Decrease, 


13,000 


165,481 


For  the  month  of  July  81  roads  (aU  that  have  furnished 
statements  for  the  full  month  as  yet)  show  aggregate  results 
as  follows : 


Month  of  July. 


1896. 


Gross  earnings  (81  roads) 


29,325.426 


1895, 


% 
27,852,995 


Increase. 


1,472,431 


Per  Cent. 


5-29 

It  will  be  seen  there  is  a  gain  on  the  roads  reporting  in  tha 
amount  of  $1,472,431,  or  5-39  per  cent. 

Met  Earniajft*  (loathly  tu  Latest  Dates. — The  table  follow- 
ing shows  the  net  earnings  of  SrSAM  railroads  reported  this 
week,  A  full  detailed  statement,  iaclodiriw  all  roads  frtm 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Cheoniclb  of  July  18,  1896.  The  next  will 
appear  in  the  issue  of  August  23,  1S96. 

. Gross  Hanungs. . . Xel  Earnings. 


1895. 


1896 
Roads.  9 

Atlantlo  A  Paollle.  ..June       

Boston  A  Albany. to— 

Api-.  1  to  June  30... 

Jan.  1  to  June  30... 
Butt.  Eoch.A  Pitts,  b.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Burl.  Ced.  R.  A  No. a.  June 

Jan.  1  to  June  30 

Chic.  A  East  Illinois. June 

July  1  to  June  30 

Ohio.  A  West  Mich.  .June 

Jan.  1  to  June  30.... 
Cln.  N.  Orl.  A  Tex.  P.June 
Del.  Lack.  A  Western- 
Apr.  1  to  June  30.... 

Jan.  I  to  June  30 

Syrac.  Blng.  A  N.  Y.— 

Apr.  1  to  June  30... 

Jan.  1  to  June  30 

Den.  A  R.  Grande.b  June 

Jan.  1  to  June  30 

July  1  to  June  30  ... 
Det.  Lane.  A  Nor. a. .June 

Jan.  1  to  June  30.... 
Duluth  A  Iron  Range  - 

Jan.  1  to  June  30.... 

Erie June 

Jan.  1  to  June  30....  14,498,647  13,765,346 

Deo.  1  to  June  30....  17,'j  17,374  15,99ii,706 
Fltehburg.b— 

Apr.  1  to  June  30 

Jan.  I  to  June  30 

Kan.  C.  Ft.  8.  A  M.a.June 

Jan.  1  to  June  30. 

July  1  t*  June  30. 
Kan.  C.  Mem.  A  B. a. June 

Jan.  1  to  June  30 

July  1  to  June  30 

Loulsv.  A  Nashv.b.June  1.648,387 

Jan.  1  to  June  30  ...  9,670,629 

July  1  to  June  30. ...20,390.711  19.275,994 
Mexican  Central June      736,901       731,861 

Jan.  1  to  June  30... 
Mexican  National  ...June 

Jan.  1  to  June  30 

MobUe  A  Ohlo- 
1         Jan.  1  to  June  30.... 

I         July  I  t    June  30 

Morfolk  A  West'n. a.  June 

Jan.  1  to  June  30 
Bio  Grande  West.b.  Jane 

Jan.  1  to  June  30  .. 

July  1  to  June  30... 
St.  Louis  A  Han  Fr . .  June 

Jan.  1  to  June  30... 

July  1  to  June  30... 


2,340.882 

4,413,467 

285,959 

1,542,751 

3,179,776 

351,857 

2,112,684 

277,285 

4,014,623 

127,981 

734,917 

278,732 

1,931,063 
3,415,164 

231,836 

394,629 

656,147 

3,468,918 

7,551,187 

94,938 

524,159 

857,796 
2,618,091 


2,288,315 
4,328,201 
261,934 
1,416,117 
3,066,441 

297,138 
1,739,033 
283,533 
3,667,869 
130,208 
788,805 
296,699 

1,993,241 
3,660,410 

253,887 

428,308 

579,573 

3,209,301 

6,916,841 

92,236 

547,920 

738,532 
2,450,411 


1896. 

$ 

92,000 

471,457 
1,258,986 

96,888 
480,126 
979,059 

87,U8 

664,199 

115,449 

1,766,362 

12,305 
101,072 

71,438 

952,165 
1,537,894 

101,945 

143,093 

277,306 

1,365,482 

8,202,406 

7,763 

69,258 

274,061 

740,168 

3,5:<3,710 

4,139,»52 


1895. 


523,737 

1,335,374 

38,064 

331,703 

894.011 

>-5,4f6 

507,243 

88,780 

1,333,054 

9,030 

106.725 

94,033 

1,075.934 
1.838,259 

136,290 

186,630 

258,400 

l,32i.48l 

2,925,6z9 

18,045 

101,918 

321,211 

544,302 

3,141.183 

3,643,035 


1,845,788 
3,521.808 

335,528 

2,136,583 

4,538,679 

77,486 

538,294 
1,189,651 


1,764,890 
i»,344,99  7 

333,772 

2,128,141 

4,542,162 

75,530 

478,664 
1,035,605 
1,547,317 
9,08J,116 


For  tiM    third  week  of  July  our  final   statement  covers 
81  roads,  and  shows  2*79  per  cent  gain  in  the  aggregate. 


Sd  week  of  July. 

1896. 

1895. 

Increase. 

Decrease. 

Prevly  reported  (71  r'ds) 
D«s  Moines  A  Kan.  aty, 
Georgia 

i 

6,160,520 
1,878 
23,064 
43,400 
16,923 
5.658 
57.511 
18,092 

S 
5,987,814 

1,773 
18,792 
45,500 
15,287 

6,323 
56,633 

9,635 

321,872 

105 

4,272 

"i',635 

""878 
3,457 

149,166 

Interooeanlc  (Uex.) 

Kan.  City  Mem.  *  Btrm.. 

Keokuk  A  Western 

MexJciiu  Railway 

Mexican  Southern 

2,100 
""665 

4,835,787 

382,766 

2,399,386 

1,725,164 
3,619,072 

945,114 
5,664,244 

207,513 
1,108,334 
2,457,35H 

524.548 
2,918,651 
6,162,052 


4,603,911 
340,143 


2,153,827  tl,055,019 


46S,132 

869,442 

103,878 

645,408 

1,409,996 

642  def.  10,729 

83,930  46,197 

163,027 

429,063 

2,891,583 

6,998,221 

285,407 

1,917,074 

1143,288 

t95 1,351 


4'id,213 
825,073 
112,862 
654,793 
1,413,733 


223,761 

478,512 

3,001,064 

6.885,505 

25t,58i 

1,714,375 

1 1 57,467 


BoaChern  Pacific. b.. June  3,564,933 


1,598,489 
3,269,990 

614,798 
4.417,472 

200,077 
1,044,398 
2,189,688 

460,864 
2,762,513 
6,081,423 
3,725,209 


Jan.  1  to  June  30.-22,214,358  23,084,350 


roledoAOhlo  Cent  b  June 

Jan.  1  to  June  30.... 

July  1  to  June  30.... 
Ua.P.D.AGulf.b..  .June 

Jan.  1  to  Juno  30  ... 

West.N.Y.APenn.  b.  June 

.  j^an.  1  to  June  30 

July  1  to  June  30 


147,851 

872,712 
1,944,303 

264,842 
1,462,282 

256,531 
1,365.514 
3,186,081 


142,385 

771,656 
1,903,989 

248,862 
1,423,147 

278,346 
1,492,461 
3,282,011 


501,350 

1,293,869 

189,458 

1,116,323 

73,740 

383,352 

957,961 

164,888 

1,052,887 

2,416,506 

1,001.805 

6,264,593 

37,641 

258,693 

617,844 

43.383 

248.398 

'107,512 

429,283 

•952,120 


452,197 

1,115,503 

193,807 

858,137 

70,511 

348,016 

743,442 

158,374 

1,021,936 

2,539.289 

1,113,841 

6,600,980 

41,487 

184,794 

605,582 

14,027 

235,099 

103,334 

356,157 

987,175 


t  Deducting  other  expenditures  for  repairs,  replacements  and  general 
expenses,  net  Income  applicable  to  interest  on  bonds  In  June  was 
881,740,  against  $66,918  last  year,  and  from  January  1  to  June  30 
$589,896,  against  $4'i5,568.  This  is  the  result  in  Mexican  dollars 
treated  (according  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  80  cents  In  United  States  money— that  is,  all  depreci- 
ation beyond  20  per  cent  has  already  been  allowed  tor. 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduoting  taxes. 

*  Included  in  expenses  for  June,  1896,  is  $10,670,  and  from  July  1  to 
Jane  30,  $129,437,  Which  In  former  years  would  have  bten  charged 
to  betterments. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges.  ,, „ 
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—Inttr't,  rtntali.  Se,-^  '-BcU.  of  Vtt  gam* 

1896.  189S. 

•  S 

tl5,3»8  ldet.l2..'S51 

)}3l.90«       1 131,2^^ 

a«f.20,732  def  22.904 

dt.lOl.OM  der.U2,5SS 

73,836  64,i>77 

831,959        538.690 

del.  8.436  10.33U 

det.a9,48'l  def.S5,532 

def.S.''9fl  ddr.l2.-0l 

33,800  66,»23 

def.l$.86S  der.24.'!ro 

•73.515        '.2.372 

tdrf.719  1 1.710 

tlS7,813       fl90,739 


189«. 

S 
115,107 
1, 389,093 

1895. 

• 

I  is.eoi 

1.871,115 

33,027 
202,136 

31.931 

199,383 

203.170 
3,3B7.117 

191.323 
2.396  939 

16.199 
138.712 

7.715 
157,150 

117J)61 
1,390,<'33 

116,679 
1,313,173 

16.507 
176JI6S 

13,171 
115,315 

S8,<98 
199,»e4 

89,933 
481,365 

fHitwir  iL  Eaat.  111.  .Jane 

July  1  to  Jane  30 

OttaL  AW.  Mlota..  ..JaM 

Jkn.  1  to  June  80.  .. 
OaoTer  A  Bio  Or'de.  Jnna 

Joly  1  to  June  SO.... 

Det.  Lan*.  A  Nor June 

Jut.  1  to  Jane  30.... 
Can.  CtX.  B.  AM.. .Jane 

JalT  1  to  Jane  SO 

Kan.  C.  Man.  A  Blr.  Job* 

Jalr  1  M  June  30.... 
TUado  *  O.  Ctat. . . .  Josa 

Jnl7  1  toJnoeSO 

*  loclndlDK  miseellaoeoas  laeome  and  traffle  gnaranty  tram  Kassa' 
Cltf  It.  Seott  A  Memphta. 
t  After  InclodlDC  otber  Ibooom  leeelvad. 

8TBIET  BAILWATS  AND  TRACTION  COXPANIKS 

The  rolloiriog  table  showa  the  grou  eAmlngB  for  the  lau  at 
period  of  all  ^tkebt  railways  from  whioh  we  are  able  to  obtain 
weekly  or  nionthly  retam'<.  The  arraaxeai.'ot  of  tbe  table  U 
Ube  Mme  as  that  for  the  ateam  ro«ds— that  ia>  the  first  two 
oolumtis  cf  H^ureti  Rive  the  tctom  eartunica  for  tbe  Uteat 
week  or  tiiooth.  and  tbi>  last  two  oolumaa  the  earainn  for 
lb*  caleodar  year  from  Jaouarv  1  to  and  incluJint;  aoob  latest 
week  or  moDth. 

SrB£ET    RAn.WAYB    ABU    TBAOnOIT    OOMPAJIIKm. 


Oboss 
Baucimos. 


Twin  City  Bap.  Tr«a. 
Union  (M.  BedfonD... 
United  Tract.  (Prov  i 
Unit.  Trao.  (Beadinic) 

Utlca  Belt  Une. 

WakeUald  A  '•tone 

Walerbary  Traotloo. .  Jane <   20, 1 18 

Wbeellnic  Rallwav. .    June 11,823 

WilkaMi.  A  Wy.Vallei  Jujiu IS.lOl, 

yproeater  Oonaol.  ...'June '  13.937' 


LtUat  Qrou Kaming*.     tJan.\UtLaUit Dale. 


W*ekorXo\    1896.  I    1895.         1896. 


.       •       1       » 

June .170,170  171.-221 

Juno 18,796    1",G87 

June '150,306  147,723 

Jane ;   18,0Sl    18.858 

June i 

June '     5,618 


6,397; 
21,278' 
14.28- 
3b. 3721 
3*  3W 


960.16.1 
90.ilS 

827,753 
87,752 
83,091 
21,351 

117,191 
^1,763 

23t>.50A 

235.155 


1895. 

i 

925,301 
80.391 

711.618 
79,161 
75,128 
22,?16 

110.131 
67,979 

189,798 

1^6.611 


EABnaoa. 


LaltMl  OroM  Maming* 


WmkarJIOi   iMC  I    18M 


lmm.H»Lal»l  Dv-, 


ia00w 


AkmBedrdACtoT.  Jane 9.' 

AkroaM.I^.AULCa.  Mar l6..-< 

AHaBTBALali.Tr'fn  May SI,...-.    ..■..>.• 

AauUHaa  BC  1^...  Juno I,t7.-s      1.809 

AH— la  tiwi. «.  Rt  .  J  una 83,4»3    33.761 

"  Jane 121,^98  111,571 

lane 1,981      2,«08 

June 8.e9«      •.77« 

Jnna i   HH""     "" 

3<1  wk  Jalj  7,T  . 

June 99,»< 

lib  wkj'nc  3a,sui 


iku.*'. 


iStK 

^  '      'ua  fti.  tty 

;  Traetloo 

iOoa.8t.By 

ArMklya  Bterated.. 

WWyn  Bap.Tr.  C<>.- 

Bnwklya  llel«l>u 


• 

41. 

83,Me 

80,714 

33,337 

177,  «1» 

58S,«»1 

9,941 

41.455 

"•.608 

>.180 

.OM 


00,518 

72,213 

3. '.131 

160,998 

531.u<vt 

8,991 

40,241 

66.1.^9 

153,318 

118,5U3 


I 


oij     vi.'.eit  1,122.709 


July 131411  i07,7n:9,5aaj»I- 2,131.76 

•I'ldyBQa'naABat' July 08.801    Ol^SQ,    4M.W9     33U.6:)'> 

Total  (or  KyatPin    Jul; 500,016  47t,008,S,990,S«7  S.461.395 


.*8it.HdaB.T.. 

Ob.  MianilA  Odt.  . 
Olt'a  Paa.  Ry.  tlad'*.)  \pti\. 
Ottr  Bae.  (Baaie.Oik)  June  . 


20,800 

64.908 


BoSalo  By Xarek 

OaBWalTtae;(Pitub.)  April 14^805 

•^'^  TTiawiuu June 19,583 

.Jane 58,941 

April 50.9'' 

■      ■•  75.1'- 

1.1* 

OtoMlaadanrKr-- May 101.8!), 

gitllMl  BMUte  ..  Jon* I10.57H  135.003 

Oalnb«aBt.Ky.(U.l3dwkJaly    11,739    ll,9ii>i 

Cb—y  lalaad  A  B'lyn.  June 

OaaaoL  Tnetkm.  N.J   May 

Daar.O'aB.L.AfltBy.  Jane 

I)<»»»l  Oon.Traiaw.  Janr 

PMnttKy Jane 

MoaMtWr.- Jane 


835.194 
99.147 
93,822 

370.1  ^" 


7»ft 


297  J63 

53,971 

84,100 

377,790 

165J>94 


.TOO 


fmwSjn 


Motor  Co.. ,J one 
AOMIafePt  Jane 


Wiayat  ooaaoL . 

-^  -  CttyBy... 

MSavfcO- 


31.780    14,745 

354,7  .^S  aiSA'M 

7,786      6,579 

04,677    02,841      

87,394' 313,108 

83,5381  88,803     'M0.O8I 
1S,W1     13,093        - 

May '  14359    IO,dl» 


158,94.1      179.636 


48,798 
849,908 


71 


lAJMibotn 
lake  81  Ktar.  iChlo.) 

LafelgbTHMtlDa 

Look  BavM  Traetloa 
LoDdoa  8t  By.  (Cka.) 

LMaia8t.By 

Lawall  Law.  A  n 


rebraary..!  18,086 


May I    3,808 

Jane 880 

May I  U4a*r88.U3 


Jiue 10,8»I 

AprU 53,90« 

Job* I  9,458 

AprU 1,4«7 

June ;  8,809 

Jnnfl 9,077 

89481 

l^anABoatas  55,188 
ifatro^tEaaaao '                              159,488 

In.Br.  AL  cu.,\pHi  .....  130,07a 

-'  By.  Llone I     5415 

By...  Jr  ~ 


»,00» 

7406 

48.780 

tauno 

115,700 

4410 

Jnar 110,439  11  M4» 


18,4481 
1436 


Ara Joaa 


VawHaTeaACaotreT. 
Vew  llayaa  St,  By. .. 

«aw  U>o4aD  ft  BJr 

■Tiaatm  inaa 

■ ..Manb 

Ot.By,"'^ 


V.T.* 


Mar«h. 
•Uy. 


June. 
4«fewkJaly 
Jane... 
May. ... 
Jana... 


.^•':.'^^..5S::::: 

PMb.    rtaaiaiiae    A 

Mb.  Bac  Br.  I  Kan.  I  AprU 

1  AWapp.r.  June 

"'.'iMSih..'.'. 

a...LFabruary. 

••k^IEiinM«0a...pane 

■aaayUilU  VaLTia«,.Uttaa 

■— atoa  Traatlaa. . . .  p  r- ' 


■aaand  ATa.  |P1tUb.i 
Me«>  Uty  Traettoo 

•lalaway  By 

—  --Railway 

tOaaael..... 
ir>t«daRy 

._i  0^  RR June  . 

iBmtaEl-c.  K/  ,May,  . 
1AV«.iX.  r.)  ..  .Varrb 
■le  By 1 Juaa  ■ 


Aprtl 

June 

Jane 

fbbmary. 

Joaa 

Jai 


84404, 

95,100 

3.329 
1640» 

4430 
90,011 

5,139 


tS&  ~ 


84,M» 

8,090 

15474 

4.199 

15448 

9,6«4 

118.608:181,93* 


8450      4490 

8,.160  

97,951     31,065 


1477 
8,408 

l.OflO 

70475 

5,441 

7.080 

5484 

29475 

88,905 

0,483 

83,894 

881 

lojaal 

3.4i»^ 


3,174 

80488 

3,470 

»,221 

1415 

20487 

22,388 

0473 

,  33,413 

1,796 
,1,818 


f4«4 
30417 

18,140 
4410 


836.149 


100,169 

88,85.'% 


41,775 
97410 


Bcna 


S74n 

5.289 

38,783 

83408 

180483 

874.110 

1418417 

S094t9 

OOlUfftl 


87439    87,934 


'984»i 

74448 

90,4*3 

881,718 

19487 

8,047 

165,740 

6,488 
39,446 

15,06» 
910,775 

'4V,ai<>S 
36489 

101,778 

186,043 
38461 

153,479 

3,190 

84,131 

18471 

147470 
60480 

684441 


94.404 
37,199 
I8O4O8 
881476 
900,843 
413408 
88,083 
615,661 


96.914 
13,171 

20439 

03,220 

19470 

011,357 

279,030 

12.997 

133493 


12,^72 
187.10O 

10.7V- 
30.0  to 
130,70H 
74,.'.30 
37..'.iU 

li"i,of.;i 

1327 
81,267 

l6V.^04 

17.91.0 

680.521 

452,:)75 


■Earninn  in  May,  1893,  were  laorea«ed  by  Oonfederace  Sol  lien'  Re- 
anion  in  Iloustun. 

Street  Ballway  Net  Eirulaft.  — Che  foUowiag  table  i^ivea 
the  returns  of  Strebt  railway  Kroasan'l  net  earaiag^  received 
this  week.  In  reporting  these  net  earaioK:!  for  the  street  rail- 
ways, we  adopt  the  sitne  plan  as  that  for  the  steam  roads — 
.tbAt  u>.  we  print  each  week  all  the  returns  received  that 
weak,  but  oiuse  a  month  (on  tbe  thinl  or  the  fourth  S.-\tur- 
dAy)  we  brioic  together  all  the  roads  furnishing  returns,  and 
tbe  latest  stat<>inent  of  this  kind  will  be  found  in  the 
Cbbokiclk  of  July  18.  1896.  Hie  next  will  appear  in  the 
bauo  of  August  33, 1886. 

OroM  SamtHOi . yet  Karntitgi. — -. 


BaaT«r  Oon.Tnuuw.  June 

Jan.  1  to  June  30 

OBlen  8t.  Ry.  (.v.  Yi— 

Apr.  1  tu  J  one  30.... 

Jan.  1  to  June  3U 

Vitfoeater  <'ooiH>l..  .Juue 

Jan.  1  to  June  30  ... 


1896. 

8 

61,677 
319,508 

139,92>i 

24^.296 

13,9^7 

335,1%5 


1895. 
8 

6-J,24l 
336,114 

IIB.705 

202,051 

89,355 

196,011 


1896 

• 
29,068 
135,01s 

64,759 
92,791 
13,003 
88,460 


1895 

« 

31,370 
12(!,349 

54.573 
78,897 
11,301 
50,161 


leroot  Chinr*-*  •n'i   Strplas.  -The  follo<ving  Strert 
.    lya,  in  addiiion  to  their  gro'«a  and  net  e«ruin<«  given  in 
foTCgoing,  also  report  charge*  for  interest,  Ao.,  with  the 
8BriiltM  or  deticit  above  or  below  thoae  charges, 

-Inttr't,  rmlMlt,  Ac.-.  ^Bal.  af  Ktt  Mwrru  -^ 

1898.            1895.  1896.           1895. 

JtMd«.                          8                   8  «                   8 

varOon.TnunwJune        17.885          17,116  7,173           6436 

JaB.1  U>>luna80....       107.191        101411  27,837         Sl.tOl 


ANNUAL  REPORTS 


BiiLaoaiN  AMD  Miacau  Co'*. 
r<i«aM88—  /"Xf- 

Manoteotanw..  IM 

Mlnliw UB 

laMletalaaa lit 

'M(( V*f 

8M  Aalaaio  A  AnuuM  !>■« Ill 

85lhwi<iin  A  WoTtb  racMe IDT 


AbbbaI  Bepwrta.— The  foUovtng  is  an  ini^c  to  alt  annaal 
8^19111  of  ataam  railroad*,  street  railways  and  miacellaaooua 
oamminiMwbiahhavobaoa  pabliahed  oinoe  the  last  elitions 
of  .^noBs*  AMD  Stbbct  Railway  S(;fpi^x£!«ts. 

.   xdoe*  lutt  include  reports  in  to-day's  UUROSIOLB. 

RoTB.— PoU-taee  Ofure*  aader  OUeat  Ballwaya  refer  to  Vol.  63. 

SraBST  BlILWATS. 
Votume*  6i  and  83.  Page. 

AUaotownA  L.  T.Tvaotlon Coa 

Allaota  Coowil.  81.  Hj UT 

UmliTllle  Rallwar 411 

MMr<ip.ill(«n  8t.Rr..KanM«Cltr-  !I7 

XllvauKM  Blec.  Kjr.  A  L.Ubt lOM 

Nottb  Undtuo  OonntT 4U 

ganramanto  ■Uetrlo  Pow.  A  Utt..    <U 
Twin  CRT  BasMTraaitt MO 

DoBTor  M  Rio  Grsade  RB. 

f  Earning*  for  year  ending  June  SO,  1396. J 

Tbe  earnings  for  the  Iste  fiscal  rear  compare  as  follows 
with  pcaTions  years : 

1886-96.         1894-95.  1803-91.  1892-93. 

8                   8  8  8 

7461.187  8416411  6.176.043  9.317,617 

4,848.781  8.991,212  3.978461  6,8112,085 

JTet  eanaass 3403,400     2,936,639     3,503,493     4,035,563 

Insteatea  beads  ....1  n>M7,950     1,993478     1,986,875 

lB*annee..y,^3^^^^,^  I     349,856        347,327        359,088 

T.'.J  I     "•»*  i    'ibjaio      1O0',O65 

Iberfoaone cr.14,000     er.l9400     or.54,57S 

Total 9,387,447     8490438      8,410.830     8,083,253 

Bgratosortrebarva*..        834,950        538491  87,063     1,403409 

Sr4y^Vr.!fJ  "«»«7  ^J^l^     ::::::::  _*!'^ 

Bal.,  aorpla*  for  year.       318,393        •33,681  87,663        939,809 

— T.  63,  p.  1040. 

Mobile  k  Uhlo  Kallroai. 

(Statement  of  operationn  for  year  ending  Jun«  SO.  189C.J 

The  foliowiog  is  an  early  statement  of  income  for  the  years 
ending  June  80 : 

1895-88.  1894-96.  1893-74.  1893-93. 

8  •  8  8 

•roaaaaralBfS 3,619,071  8,209,988  3.3%3,e02  3.358,470 

OpetaUoc  axpeaaaa 8435,303  9,151,480  3,01t,054  3,356,189 


■Inn. 
IntOBtond  8aM,rent'l,Ao  1,0)9,033 

Bal.  over  filed  obaritM 


1,115,503    1,209,037    1,099,281 
1.031.304    1,037,333    1,014.382 


831,237 
118,046 


81,149 
186.557 


171,714 
104,397 


64,899 
310,903 


>aw  eqntp.,  iBelad.'prinoi 
pal  oar  triut  debt  paid 

Bal.  after  all  expan'*.. 107.90,993  df  105,108   aar.7,317  dt  156,008 
All  expenditureo  on  aooount  of  betterments  and  improve- 
ments have  been  oharged  to  operating  expenoeo.— V,  68,  p. 
IM. 
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TTwtern  New  Vork  &  IVnngyWanIa  B»llwiy. 

{Rtrnitujii  for  year  entlina  June  30,  ISM.) 
The  e»rnln(c«  of  this  compiny  for  the  lata  dacal  year  have 
beiTwoipil^,  and  c  >n.p»^  a,  follo«^.  will  p-evimn  y^B 
TSe^inter^it  on  the  n«w  K^neral  mortgage  ^°^'^'Z chZLl 
to  June  i\  1800,  three  months  only,  is  inclu  led  >" 'he  charKOs 
of  that  year:  interest  on  theae  bonds  prerious  to  Apnl  ].  l»yo. 
WM  provided  for  out  of  assMaments  on  stock  at  the  time  of 
MWK»nir.Uion  in  March,  1895.  For  the  current  fiscal  year 
1^^,  interest  amounting  to  $385,000  on  these  bonds,  will  be 


a  charKe  against  income. 

1395-96. 
t 

Orou  camlnmi 5'i2°'2?l 

Operating  •xpenses 3,B3<,910 


NeteanlDgt ®?L?'ttl 

Other  tiioooie....M>» 7«^oij 

IVital ~  llo2a,781 

IMtiurtemenU— 

laLon  litmorta 

lot  on  real  est.  mort  ... 

lat  on  •qalpnieot  notes.   }  708,993 

Taxes • 

MlaeeUaneoiu 


180195. 
» 

3,232.010 
S,Z92,8i6 

089,174 
29,600 


189301. 

• 
3,011,902 
2,211,355 

797,547 
711 


1892-93. 

3,716,639 
2,517,126 

1,199,513 
1,006 


1,018.774       798,258    1,200,519 


508,710 
11.654 
72,892 
89,658 


502.460 
14,654 
89,357 
99,735 
26,100 

Total    705,893       685,914       682,606 

Borplni  for  rear 820,838       332,860       115,652 

OKai&AX  baulhob  sheet  junb  30. 

AmmU—  1896. 

Board  and  eaolpment..... "^'tlt'^S^ 

Stoeks  and  boDda  owned ?ln  i«t 

Materials  and  supplies ^|?'ISI 

Doe  from  acenta .xS'SfS 

Dae  from  IndkrlduaU  and  oos. *??'2t S 

OMhon  hanl -  In'SJil 

TJnaccniM  Int.  on  equip,  notes. _25'2xS 

Union  Termlaal  ER 200,620 

MlsoeUaneous ~... 6,810 

Total  MseU $58,212,777 

BtiT'H!:'- »20,000,000 

Bonds  (nee  Scpplbmkht) 29,990,000 

Baulpment  notea  jiool.  interest).. .......         188,252 


503,138 
15,164 
31,699 

102,8H 
26,400 

679,249 
521,270 


1895. 

851,381,079 

105,231 

157,505 

116,055 

571,061 

31,757 

47,303 

200,620 

6,700 


Toledo  &  Obio  Central  Ry. 

fEaming»  for  year  ending  June  SO,  1896. J 
The  earnings  for  the  late  fiscal  year  have  been  compiled 
and  compare  with  previous  years  as  follows: 


1806. 
Year$  ending  June  80 —  $ 

OrosB  eamioKs ...1,944,.503 

Operating  expenses 1,326,659 


Net  earnings. ^^I'?li 

Otber  Income 9,533 

Total 627.877 

Fixed  charges  and  taxes  ...  469,534 


1895. 

$ 

1,903,989 

1,498,107 

605,582 
9,422 

615,001 

421,265 


1894. 
S 
1,132,334 
711,546 

420,788 
2,401 

423.189 
201,570 


1893. 

$ 

984.831 

612,556 

342,275 
961 

343,236 
167,014 


Inurest  on  Ist  mortgage  bands 

Beal  estate  mortgages 

Waces  and  auppUea,  etc 

Klnsoa  VaUey  KEL  warrants 

Bills  payable 

Profit  and  loss 

lUscellaneons 


802,550 

289,798 

393,300 

57,000 

62,720 

1,929,029 

123 


$62,617,371 

820,003,000 

29,990,000 

242,519 

256.081 

270,764 

550.800 

57.000 

222,920 

1,027,159 

128 


Balance,  surplus  for  year,..    157,813       190,739       221,619    175,322 
—V.  62,  p.  591. 

Central  Yermont  Railroad. 

(■Balance  Sheet  of  March  19,  1896J 
From  March  30  to  May  31,  1896,  the  receivera  report  their 
income  and  disbursements  aa  follows  : 

Receipts—                                                                             '  «,,,„.„-. 

Cash  on  hand  March  19 *i?S'i?? 

On  account  ol  business  prior  to  March  20. — ..  |*X'2in 

On  acoount  of  business  since  March  20 1,302,653 

Total $1,710,088 

Pifbursements—  „„,„,»„ 

On  account  of  business  prior  to  March  20 $710,578 

On  account  of  business  since  March  20 791,216 

Cash  on  hand  May  31, 1896 « 208,294 

Total $1,710,088 

The  balance  sheet  of  March  10, 1896,  filed  by  the  receiver 
with  the  Court  is  given  balow.  I;  does  not  represent  the 
Consolidated  Railroad  of  Vermont  nor  the  $7,000,000  bond* 
secured  by  mortgage  on  that  road  as  a  liability,  for  the  reason 
they  do  not  appear  on  the  books  of  the  Central  Vermont  Riil- 
road  Co.,  nor  does  it  embrace  claims  in  suits  and  other  dis- 
puted claims  of  the  Rutland  Riilroad  Co.,  0.2;den9burg Transit 
Co..  and  many  others  of  like  character,  which  are  the  subject 
of  dispute.  Nor  does  it  embrace  unadjusted  overcharge  ani 
loss  and  damage  claims. 


$52,617,371 


Total  llahlllHes „ $53,212,777 

— T.  63,  p.  828. 

Cbicairo  &  Eastern  Illinois  Riilroad. 

f  Earnings  for  yar  ending  June  SO,  1896.) 
The  earnings  for  the  late  fiscal  year  have  been  furnished  to 
the  Chronicle,  and  compare  with  previous  years  as  follows  : 

1896.  1895.            1391. 

Xamlngt—                                               $  $                  $ 

Freight..... 3,154,612  2,876.234    2,663,734 

PasMDger 727,414  687.209    1,069,133 

Mall  and  express » 108,338  94,231) 

MlBOetlaneous 24,229  10,192$ 


127,248 


Total 4,011,628 

Operating  expenses 2,248,261 

Net  earnings.  1,766,362 

Otber  Income 151,643 


3,667,869 
2,331,814 

1,333,055 
169,653 


3,830,115 
2,250,299 


Aeiels. 

Con8truoUonand6quIp.$l,866,912 

Trust  equipment.......  471,631 

Investments: 

M.<fe  W.  R.  Ry.exten..  191,422 

Realest.,8t.  ^.Ibans..  18,651 

Realest., Burlington..  85,<>00 

Real  est., New  [joadon  7,04) 
Realest.,  Pier36,Ea8t 

River,  New  York...  16,493 

Stocks  and  bonds 1,939,010 

Due  from  persons  and 

comnanles 370,035 

Due  from  railroads 172,305 

Receivers  C.V.  RR.  Co.: 

Materials 871,722 

Cash 158,119 

Station    agents    and 

conductors 142,879 


Liahilitita. 
Central  Vermont  stock. $1,000,000 

Equipment  bonds 425,000 

Guaranteed  bonds 11318,000 

Floating  debt 2.267,581 

timerloau  Express  Co.  {350,000 
Consolidated  coupons..  324,151 
Due  persons  and  oos...      386,844 

Due  railroads 541,651 

Pro&t  and  loss „...      100,297 


Total $5,712,427 


Total....... $5,712,427 


1,609,816 
125,6S7 


Total  net 1,921,005  1,502,708  1,735,503 

VtdiutioH*  - 

Interest 068,995  962,001  912,788 

BentaU 231.478  234.958  238,756 

Taxes 185,626  178,556  159,411 

Total 1,389,099  1,371,415  1,340,955 

Balance,  surplus  r>r  year 1^31,906  131,293  391,518 

•Ivldenda  on  preferred  stock  (6  P.O.).    289,842  239,842  286,914 


Balance  after  dividends 8ur.242,084  df,168,549  sr.107,634 

—V.  62,  p.  1039. 

BolTalo  Rochester  &  Fittsbar^  Railway. 
(Earnings  for  the  year  eroding  June  SO,  1896.) 
The  earnings  for  the  late  fiscal  year  have  been  compiled  and 
compare  as  follows  with  previous  years  : 

1896.             1896.             1891.  1893. 

»                    •                    $  $ 

Oross  earalngs 3,111.886  3,023,216  2,787,237  3,308  710 

Op«r.  expenses  &  taxes..  2.281,914  2,271,2^7  2,15D,126  2  151506 


Het  earnings 856,972 

Other  income 37,889 


756,929 
88,225 


629,811 
39,538 


If  Og.lensburg  *  Like  Cham  plain  guiranteed  debentures. 

! The  American  Express  Co.  holls  $703,000  Central  Vermont  4  per 
cent  consols  at  50  cent  of  par  value,  to  be  held  as  collateral  security 
pendlnz  the  satisfaction  of  this  indebtedness. 
— V.  63,  p.  29. 

Fitc  hbnrg  Railroad. 

/'Earnings  for  the  year  ending  June  SO,  189S.J 

The  earnings  for  the  late  fissal  year  have  been  compiled  as 
below ;  but  it  should  be  noted  that  the  gross  for  1893  in- 
cludes $88,411  of  "  other  income,"  for  which  no  corresponding 
item  appears  in  the  1896  fii^urea,  these  being  from  an  ad  - 
vance  statement.  On  the  other  hand,  dividends  paid  in  1895- 
96  are  reported  as  $593,472,  against  $881,867  in  1894-95,  al- 
though in  both  years  4  per  cent  was  paid. 

rear  ending  June  30—       1896.  1895.  1894.  1803. 

Total  miles  operated 458  458  450  450 

<P  tt  J  A 

Total  gross  earnings 7,606,765    7,237.724    6,865,188    7,707,298 

Oper.  expenses  and  taxes.5,711,872    5,202,426    5,038,169    5,788,472 


1,826,986 

264,980 

985,487 

69,223 


1,938,826 

264,147 

953,254 

21,639 


Total 894,861 

Dltburiementt— 
Int.  on  bonds  A  ear  tmsts  ) 
Interest  on  bonds  of  phi-  >  603,809 

prletary  roads ) 

Bentals 127,460 

Mlacellaneon*  Interest....       45,858 


795,164       669,309       902,958 
877,371        675,163       535,316 


18,0X) 

124,060 

31,262 


18,90} 

123,932 

30,136 


Total 777,217       762,483       743,428 

Balanee,  sorp'.ns 117,644         42,671  def.79.027 

GBHBBAL    BAt.4RCB  •HKBT  JCNB  80,  1806. 


18,900 
72,981 
24,020 

651,256 
251,702 


Kosd  and  rqutpmeut.. $22,586,080 

Stoeta  A  bonds  own'd  1,003,671 

Supplies  on  hand 245,814 

Due  on  sect.  Irafflc...  819,385 

Due  on  open  aoeounts  62,912 

Bills  reoelrable 301,000  |  Due  for  w'ges  A  supp.' 

Cash  on  hand 61,052  |  Profit  &  loss,  surplus 


Liakililiei. 

OapUal  stock Jgl2 

Funded  debt T\0, 

Txtaiia  &.  blUa  pay'b'.e. 
Iqt,  a  rentals  due  and 
accrued 


,000,000 
,968,501 
949,773 

137,677 
34  3,138 
183,473 


Tutal ....$24,683,816 

-V.  63,  p.  116. 


Total. 


Net  earnings 1,894,893    2,035,298 

Rentals  paid 259,981       264,980 

Interest  on  debt..........  > .  a^q  i  ok  5  1,014,084 

Other  Interest J  i,oo.i,isb  j         ^  gg^ 

Total  flisd  charges. ..1,263,167    1,236,455    1,809,690    1,230.040 

Balance  over  charges 632.726       748,813       517.296       699,786 

Dividends  on  pret.stook.. (4)593,472  (1)681,867  (3)502,000  (1)668,133 

31,653 


Balance,  surplus 39,254         66,976  15,296 

OSNERAL  BILINCE  SHEET  JDHB  30,  1896. 


Assets, 

Road  and  equipment.$43,489,310 

Other  periuan' I  Invest.  1,724,410 

Supplies  on  hand 891,127 

Due  on  aoot  of  trafSc  551,265 

Dne  on  open  accounts  1,306.633 

Other  Investments....  681,515 

Cash  on  hand    381.471 

Operating  expenses  .  5,462,31  { 

Interest,  taxes  &  rtls.  1,511,722 

Dlvldende  1805-96...  593,472 


.24.533,318  '^°^'^ ■ 

-V.  62,  p.  860. 


Liabilities. 

Capital  stock $24 

Funded  debt 22 

Loans  A  bills  pay'ble. 
Int.  due  and  accrued. 

Dividends  unpaid 

Wages.supplies  A  open 

aoeounts ... 

A.oo'ued  rentals    and 

taxes notdue  

Improv.  and  accident 

fund 

Otoss  earnings 

Profit  &  loss,  surplus. . 


360,000 
,2  18,000 
300,000 
3)7,122 
801,716 

832,695 

327,351 

99,754 
.606,765 
290,173 


$.56,593,1576       Total $56,593,578 


Acocn  8,  18M.J 
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Boston  k  Albanj  B«iIroad. 
f^Saraings  for  the  year  ending  June  SO.  1S96.J 
Tbo  MminKS  for  the  late  fisoil  year  hare  been  compiled  and 
compare  with  previous  years  at  follows.  It  ahjuld  be  noted, 
however,  that  the  grois  for  1493,  as  given  io  this  adraaoe 
atatement.  does  no:  inclu  je  the  item  "  iaterest  on  currant 
halancen."  which  is  iaclu  led  in  the  prerioas  rears,  being  |7t,- 
88S  in  18»5, 117,837  ia  ISH  iod  |16.0JJ  in  1S93. 

18»6.  1893.            1894.             1893. 

Itart  end.  Junt  30—             $  t                   •                   • 

OroM  aarolacn. 9.3t7,3S5  9,1S0,S68  9.190,276  10,im,87S 

Opar.  expanMi  *  tasas.  «,911,867  6,»79.3«l  e,720,388    7,7SO,039 

Kat  aarala**. 

■•■lala  paid.. 


3,«S).3S3    3,531.S05    X.i09,9S9    2,119,786 


78.001 
337,980 


78,090 
«SS,130 


78,000 
381,410 


78,000 
813.900 


ToUl ^      413,961        581.130       439.110       390,900 

BmlueeoTarahaiKM...  8,019,407    3,030.333    3,010,378    3,038,846 
DlrUead*.  8p.  e..„ 2,000,000    3.000.000    3,000,000    2,000,000 


•1,534,339,  a*  follows:  2,000  bosoirs.  40  furniture  oars,  12  flrsfc. 
olatspaaMogereoaahea,  4  seoaal-olMt  pk^sjuKdr  autobus  i  btnii;:) 
andespnMoars,3  maiaadnxpreuoirj,  lO  DiS4)ai(«r  loojiuotlvM, 
o  paMaa<eranafreiglitloo>uiitlve§aad  31  Hojjii  loaoiujttves.  There 
are  alM  10  ICoral  looouootlTea  wttloh  oojt  «90,  >oi).  ra  Mail  the  oojt  of 
alleqiiipmeat.$1.601Si9.  Of  (he  •bj^e,  61  oin  destmroX  will  be  re- 
pined by  tbs  Cbloiito  QnU  Wesu-rn  Rtilwiy  Compear  as  apeelily  as 
po-tslble.  An  lospeotion  wliloh  I  htre  lately  h»d  ukMla  of  tae  eaiilp- 
meat  shows  It  to  be  In  a  »%  Utiotarr  c  >aditi  ia. 

ft  wUl  bsnoUoed  by  the  baltnoe  shset  thtt  the  InveUneati  of  ihs 
oomnaay  have  been  l%r«ely  laeretsa.l:  aad  yri  hiveeoatraoteJtorths 
coiistrootlOD  of  809  f  aralture  oars,  wh  oh  wU  bjlevsel  'o  the  Uhloiira 
liroat  tra-tara  Rtllvay  Ojmpaay,  to  piy  6  p^romt  iateresC  peraa- 
Qum  on  the  Investmsat,  and  the  p  taolpti  to  be  retaraeJ  la  ten 
e<}ual  asnaal  ia«t»lmeDta. 

The  laeome  aoeoaat  tor  the  yeir  ea  lini;  M  tr  I.  13 J3.  sboirs :  Bs- 
oeipts—BeoiaU,  899.1  j6;  laterejt  oa  livuiTOmtt.et;.,  8}.Ol6:  tottl 
reeeipta, #99,302.  Pjynient«-Iater«st  on  lit  m>rt««ce  bsadt  oat- 
stinjlog,  ♦J7.5i'J;  dlvi  l^u  Is  S»  13  an!  13.  8}J,7JJ:  suairles, 
$1,319.    Balaaoe.  surplus  for  year,  8314. 

The  directors  of  tbi  ooiaainr  for  the  ojrreat  vasr  are:  Oaorjcs 
f'opooU.  OaraUl  L.  Hoyt,  O.   W.  Bsiuoa.  H.  J.  BrlKhtm%a.   A.  \ 


BaL.iorp.  over  din. 


'19,407 


30,333 


10,378 


38.386 


*  Dor*  not  taolade  "other  laoome"— Me  explanation  abovf.J 

BALAKCa  •HBCT  JD9I  30. 

1896.  1895.  1894.  1893. 

tmtit  9  $  $  $ 

Boad  and  aqalpmeat.... 37.314.116  27,314.117  37,314.116  37,314.117 


475,4S3 

1,931,376 

330,800 


Hodioa  BlvarbiUlaM. .. 
Other  perm't  In  vanmta. 
MatartaU  aad  loppUa*.. 
Do*  froa  eompanlai  and 

tadlvUnala.  881.386 

Wotoa  reoelvabto.... _.  ... 

Bealeatau 1,847,714 

Bpaelal  (^alpmeat 637.000 

ImaioT«aaattaad...._  3,<36,rr« 
cart 84a.7a7 


473.133 
1,981,376 
411,849 

784.336 

l,ISf!3i>6 
637,000 

8.361.870 
884.690 


473,485 
1,931,376 
344,000 

7S3M6 

393,000 

1.078,089 

637,000 

3,046.998 

8.788.807 


473,483 
3,011.444 
«30,333 

1,080.913 


1,904.811 

773.1 -(7 


Tout  I 
UatUUt 
Sloek.  ooaoMa 


....M.*80^7«S  SS,9S9.«10  17,990,740  84,064,369 


MeuapvaMa 


..a&0004iM3M03,000  3VOOO,000 

7,«W,000    7^1.000    9,475,090 

1*7,500       480,500 


33,000,00<> 
5,S«1,000 


aaS  rent*  daa 


Oaelalwi  1 4lv1«leail«  and 

S44.07S 

680.M9 
1,879365 

-     146.813 

Kaaevalccadaaroaetaca     S0«.0i>0 
ProUaadlMe. 9M.98* 


S»,MS       188.4*5 


l*dW>  ,.,,■■  ... 
Impforif  I  tmad 
Slnklnc  faad  aad  alieeL 


S04.tW 

4t8,787 

1.833.040 

176.83  J 


561.738 

833.117 

1.614.188 

360,037 


U3,04«        161,691 


4».795 

563.703 
813388 

1,477,  H  SI 
168,1)4 

I'S' 


MoKeeknie. 


Kqalpaaaat..... 
InraataMatt.... 

Loan*. 

Cishltama 


Total., 


oanBAX.  BALjLxoa  SHaar  siir  1,  1996. 

'    Liabililie*. 
Oa(>ltal  sto«k „    $996,500 


...81.414.613 

...       174.191 

...         40.090 

14,618 


.81.643,491 


Plnimort<a«a6i..._.  590.096 

Aooru.d  interest. ,  14,750 

Ins.  on  oars  deatroyed 

and  not  yet  repUosd.  2,401 

Sorplus , 39,840 

Total....... ..........11,643,494 


AoM.— Tke  Item  of  eqalpnent,  81.414,615.  embraoss:  Eaulpment 
ir  sehednlea  at  oash  eost  41.604, '.89,  dUoouut  oa  stook  boads,  8130.- 
34.  laaBparmanurao4lvedoaaoo9nnt,8t30,99<.-V.  61,  p.  151. 
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GENERAL    INVESTMENT    NEWS. 

KoonraaUatlou,  Etc.  -LiUe*t  DUaaa  to  Defaults,  Rfor- 
a<tnusation  Plan*,  Payment  of  Ooerdus  Coupon$,  Bte.—Wl 
facta  of  this  nature  appearioK  linee  the  publicatiin  of  the  Itat 
iasuea  of  th<«  IirvKsTOBS'  aad  Strcbt  Railway  8dpplbm8st9 
may  b«  readily  found  by  means  of  the  followini;  index.  This 
iodex  does  not  inolude  matter  in  to-day's  Chro.viclk.  Numbera 
in  biMltlaoa  type  under  S-.reet  Railways  refer  to  Volume  «8, 


RtitaoAoa  uio  Miscau  Oo  'a 

lof  MM  «S- 

H.itiaaraaokin r*w. 


ntal  liabOUlM a«380.743  33388,310  37,999.740  84.0^  ;...^ 

HarrUbatf  Traction  Company. 
f  Statement  for  year  ending  June  30,  ISM,  J 

nMfollowiag  auiement  baa  beaa  pabliahed  for  the  year 
aoding  JuM  80.  ISM: 
Qfoaaeamtaca.. 


w«. 


.•848.159 
.    144378 


tal 

Baalal*. 
Wvl. 
Taxes 


•1»,08« 
38.300 
42.073 

.  10,837 


J«»«a»»»B«s. ...„    «08,381        Total 991,440 

Balaaee  sarpios  over  dividends W.841 

A  laaotatioo  !•  raportad  to  have  baao  adioptal  at  a  r«oent 
meeting  proriding  that  dlvidanda  abova  9  par  oent  annually 
shall  bareafter  ba  naad  to  liquidate  the  HoatioK  debt, 
amooBtiiic  to  $179,000. 

Baltimore  *  Leklf  h  Railway. 

fR^fort  for  tk»  ifear  ending  June  JO,  U»S.J 

The  foUowiac  aUtaaieBt  ia  pablWiad  for  the  lata  flaoal  ywtr: 

ORMsrsaslpta............918t,479|OsMtraeMaa.  He n3S5 

Operattac  azpaosas 100.730  lalawat. ...7!!,..;,  i™  "jui 

*ataa»Blaf« $80,7591    Balaaaa.  saiplas ...832.970 

Oat  of  the  surplus  earaiags  there  haa  beaa  paid  on  account 
S:.*^.****  <l^  to  the  Mercantfla  TmU  *  Djpjiit  Cjmpany, 
f  tS,SU,  Mdodag  this  d^bt  to  f  »,U00.  The  operating  ex- 
paaaea  taolade  98,180  for  materiaU  still  on  hand.— V.  63,  p.  987. 

Kaaaaa  Eleetrie  Ballroad. 

f  Balance  Sheet  of  June  »>,  IS'J^.) 

gaarferlif.—For  the  three  loontha  ending  June  30,  1896 

ff?i/^'"f*  ^**  *<«  »W  :  net,  $187,901  ;  other  Income. 
18,9«  :  flnd^hMiM,  tt«4,«;4,  leaving  balano  surplus  for 
fo^JT-     •^•*''    ^'  ^^*wi6  sheet  of  June  3),  iflW.  is 

UoMUIee, 
Apliai  stoek ......w^oo.ooo 

~   ~    debt 4,040.000 


.    1.1  lUU'l.  .»  lo-JIsni 

>  '(fwe  W«rrt«m 

."« -fttaem  p— «- 

■''<"  Bam 

M   LoSa  - 

T"i.  9Bn«  VmL  a  Sjr\hm..rttr. 

LDioansMa ttttf 


.—up.  par, 
isM.  uv 


iSS 


STaaar  Riilwats. 
rslMMS  63  amt  61- 


!>lana  ...«•«. loio 


Id  eqatpmsttt 

•W»»"  •■• 

Opeaaeeoanu 

Q2ah 

PreMM  lasimaee 
Batiera'u ' — t' 
Int.  In  pcsjssls* 


*8.M338a 
S8335 

10«,«9I 

181.637 

7.489 

176.857 

13309.000 


Tsialaasii. 
1  Haht*  to  n 

mamr  f-tn.'  '• 

ser     • 

oo.'.  ....     ........  .... 

BaJIway  Fqalpi 

(  Rtport  fur  th 
Praaidant  tiaorge  C>\> 


oriheissasaf  0 
ttMs  ia*  bsaa 
past  iBsal  year. 


par  o>at 
tfXmti  n 
Wa  h«- 


Loana  aad  UUa  pay'bl&  143,800 

Interest  aaemarf 50,613 

Wn««a  and  aappllea  ...  58,370 

OpM  aeaonala 148,314 

Tax'a  aad  rentals  aror.  H6.114 

ProSt  and  loan,  surplus.  36,230 

'.38«3«9         TntolllaMUtlsa.... 810,3^6,  sii 
«nf  Kln(*  Otoaty  fiiM>tr1a  Railway  Oom 

•r-'->n  «  BMoki-     -,•■      >■    ■    iipanyand 
flnjokl)  f  wbt«b  Is 

»«*ln»t  c  .  Kjts,  8i,- 

isat  Cimpiiy  of  Ilaaeaita. 
Ung  Mil]  SI,  lUtK.J 
•  r»»p^t  says  : 


„  laelnie<l  Plana  . 

gtaatitallv. 

^ ^  BiaTalad  (Chlaaca).«»u»f.  ^ 

Lsonuar  lPs.1  8t.  Itr ctupvt. 

NaahvUl«  Tr«otlua. rsofv. 

P.  *L..aan<o(.  1| 
o.Ml<^  ISSj  cast.  11 

..••is.  a 

■ntri.  UO 

_j)....jelj.  IAS 

By.  (Osvar,  N.  lU.  .sais.lIM 
I  mee.  At.  iOliio> . . . nu  f.  IM 

Baltimore  *  Ohio  RR.— PItUbarf  *  CoaaelUTlIte  BR. 

—lietewre  Certifieate».—\i  Baltimore,  August  8,  Orlando 
Smith,  Praaideat  of  the  Pittsbiug  *  ConaelUvUle  RB.,  filed  a 
petition  ia  the  UolUd  SUtea  Circuit  Court,  asking  that  reoeiv. 
ers°  oertUlcatea  to  the  amount  of  •830,000  be  authorized  for 
iiiiproTeeienU  and  bsttoraienta.  The  petition  alleges  that  the 
road  bsatfering  from  lack  of  tranaportatioa  facilities.  The 
necfaaary  Improveiiunt  and  estimated  coat  are:  terminals  at 
Pitlsborg.  including  additioaal  land,  $3(0.700;  additional 
second  and  third  tracks,  $14.3,800;  new  yard  at  CannelUville, 
with  Ave  miles  of  yard  track,  fifteen  aull  round  house, 
machine  sliop.  train  aaed,  ooal  chutes,  fto.,  $72,030;  reaervoirs 
at  Liyton's,  Gnma,  R^bbia  aad  Olenooe,  $13,900;  re  location 
and  oonatruc-.ioD  of  Una  botwaen  Foley's  Sidin<  and  Fair 
Hope  Bridge,  witJi  new  atael  bridge,  arching  tunnel,  etc., 
ll^l^OM;  total,  $790,000,  The  pe:ltion  states  that  by  expjnd- 
\af^  $U0,000  the  work  can  be  so  advanced  that  It  can  be 
tlniahed  out  of  earnings.  The  B.  ft  O.  receiver*,  it  is  sUted 
thought  the  net  earnings  ahoull  be  used  for  the  purpise,  but 
?•••■'•■  .J-  P.  Morgan  &  Co.  and  Speyer  ft  Co.,  who  represent 
bondhelilaw.  auggested  that  it  would  be  bant  to  raise  the  m  jney 
by  tbo  iaaoe  of  the  receivers'  oertiflsatea,  to  rank  aha  id  of  the 
bonda.    The  petition  will  be  heard  on  Aug.  10.— V.  63,  p.  18S, 

BMtaa  A  Albaay  BB.— ^uarfer/j/,— Barninn  for  the  quar- 
ter eading  June  3 )  have  been  reported  as  folTowa.  A  state- 
ment for  the  year  is  given  on  a  preceding  page. 


Oroas 

aonstaas. 

.«3,340,>{33 

.  2,233,815 


tarntna; 

8471.437 

328,787 


tnierett, 
((uas,  ate. 
•108,S«7 

187,467 


Bmlanee, 

turplut, 

•363,090 

866,370 


fnd.  June  SO— 

13J6 

18»3 

-V.  68,  p.  868. 

Cheater  ft  Leaair  RR.— Aeoraanizofton.— A  special  des- 
pitch  to  the  Evening  Poet  from  Lenoir,  N.  C,  Aug.  6,  aays: 

The  report  of  W.  P.  Rarpxr,  rroalver,  up  to  January  last,  ahowa 
grass  earnlDKs  amounting  t»  81^.019  ni'>rn  thin  f>r  the  preceding 
rfC'iit  ni~.|)ni{  4   <)    Brlnn  nf  th«   bnailh  >lilpr°s  oommlf 


yB»r.     At 


t'- stated  II 
tortly  aae.' 
'■rli(lnai  pr 
if  •J5o,5xi 


•-«  of  re'>r(a'r 

tad.  Iiui  II 

'  the  ronr^t' 

'  the  bonds  of  { 


"i.  prnr-en<lln<  its  sitlsfso- 

'l"ve>o,>eJ  to  cilftr  the 

iinlitai;  th  tt  the  holders 

.,  ,  u.iiiiy   hvl  »icrn"d  t  >  ir.i  loto 

t  IR  rearcaolsaUon.  and  lh%l  If  tb«y  •iio'^n.ii'l   In   Knlilmc  p.iM'M.tiin  of 
>)ie  oro'Mrty  vliboiit  h«rlQ<  to  p»f  'U  t..  |ii  %n  an  hutj  u  of  thnlr 

ii..u(U.  they  propose  t«  a  low 'he  . ■   -    -  <     ■„,  „,   ,i,,  d  >ll»r 

for  their  stOJk.    Hsdiil  not  (hlok  hs  r«oriri.nii!*tlon 

nrraasaosau  areuld  meet  with  an  ,  von.— V.  «l,  p.  135. 

Chetapi-ak*  Ohio  *  8nothfvo«tera  B»llroad-C(ie«peake 

Ohio  *  Hi>ithwMt«ra  Railway-Illinois  Central  Rtt.— .Vew 

• 'cljsur*  salo  hivitig  been  daly  onflrmsd, 

.  At   midnight  July  31,  tivik  p>s.sa]sioi  of 

...^  i-;,^j.^ivj  w.  ill  -  <>ld  ChwspMtkeO  lioft  3}uthw<»stero,  and 
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fortlMprearDi  will.  p»rate  it  "Mauent  forthn  purchaser.  Thw 
new  company,  the  Chenapeake  Ohio  &  Southwestern  ^"'""J^- 
filed  articl*«  of  inoorpjratton  on  August  \  —V.  68,  p.  188,  Wv, 

Called  Bomlg.— The  following  bond*  haye  been  called  for 
paymt-ut.  The  numbers  may  be  learned  at  the  offices  of  the 
reapectiTe  companies: 

CaMBUOOB,  Mass.  (Stbkkt),  RB.— Thirty  bonds  will  be  re- 
deemed Oct.  1. 

ILU50IS  Ckntb*l  Ra  -  Fifty  5  per  cent  sterling  bonds  will 
be  redeemed  in  London  on  Oct.  1.— V.  01,  p,  189. 

Union  Pacific  RR— Fifty  nine  collateral  trust  bonds  have 
been  called,  interest  ceasing  August  21.— V.  68,  p.  190. 

Chica«o  A  EsMtrrn  Illinois  RR.— Chicago  Padaeab  & 
Meapbia  Ry. -C>pfion  to  Purchase— Bxtcnsion.—Th^  Ohi- 
oaco  &  Etstern  Illinois  has  secured  an  option  to  purchase  the 
Cmcago  I'aducah  &  Memphis,  a  road  97  miles  in  length,  ex- 
tenoing  from  Altamont,  III.  (20  miles  south  of  Shelbyville  on 
the  C.  &  E.  111.).  southeilT  to  Marion,  111.,  a  station  on  the 
St.  Louis  Alu>n  &  Terre  Haute  (Illinoia  Central  system),  about 
85  miles  noith  of  Cairo,  III.  If  the  purchase  is  consummated, 
it  is  proposed  to  build  a  line  connfcting  SbelbyviUo  and  Mar- 
ion. The  Shklbyville  Southern^  RR  has  been  incorporated 
this  "week  to  build  a  road  between  the  points,  and  is  presum- 
ably organized  in  cOhneclion  with  the  proposed  deal.  Press 
dispatches  say  contracts  for  construciion  have  been  let,  work 
to  begin  as  soon  as  the  right  of  way  is  secured.  By  building 
a  line  into  Cairo  connection  would  be  secured  with  the  Mobile 
&  Ol  io,  the  St.  Louis  Southwrstprfl  anWTjrher  roads. 

On  a  previous  page  will  t>e  found  a  statement  of  the 
earnings  of  tlie  Chicago  &  Eastern  Illinois  for  the  late  fiscal 
year.— V.  62.  p.  1089. 

Clilcago  A  Northwestern  flj.— Elevation  of  Tracks  in 
Chicago.— The  Kailroad  Gazette  of  Aug.  7  contains  an  illus- 
trated article  regardiai;  the  work,  in  which  this  company  is 
engaged,  of  el  vatin^  its  tracks  in  Chicago.  From  this 
article  the  following  facts  are  taken: 

The  oompiuy  last  year  completed  the  work  of  raising  its 
tracks  on  the  Galena  Division,  between  Sacramento  Avenue 
and  West  40th  Street,  about  two  miles.  The  work  laid  out 
for  this  year  consists  in  eleva'ing  t  e  tracks  of  the  Milwaukee 
Division,  between  Diveraey  Avenue  and  Bilmoral  Avenu-",  a 
distance  of  about  17,400  ft ,  or  alx>ut  3'3  miles,  of  which 
ab«ut  three  mile-)  will  be  practically  level.  From  Wright- 
wocd  Avenue  there  will  be  an  8  per  cent  rise  for  1,219  ft.,  to  a 
point  south  of  Diversey  Avenue.  The  work  makes  necessary 
the  construction  of  twenty  subwajs  at  the  various  streets 
intersecting  the  railroad.  At  each  of  these  points  three  tracks 
are  to  be  carried  over  the  streets  thr<iu<li  girder  bridges  rest- 
ing on  masonry  abutments.  The  work  was  begun  at  Mon- 
trose Avenue,  June  15  and  it  is  the  intention  to  work  south, 
completing  I  he  elevation  of  the  tracks  to  Diversey  Avenue. 
If  there  is  sufficient  time  remainiag,  the  balance  of  the  work 
north  of  Montroee  Avenue  will  be  finished  this  year;  if  not, 
it  will  be  carried  over  until  next  summer. — V.  63,  p.  1087. 

Cincinnati  Soithern  Ry.— Cincinnati  New  Orleans  & 
Texas  Pacific  Ry.— Soathern  Ry.— Cincinnati  Hmnilton  ti 
Dayton  Ky. — Lease  Rejected. — At  the  special  election  in  Cin- 
cinnati held  on  Monday,  th  '  proposition  to  sell  the  Cincinnati 
Southern  Ry.  to  A.  B.  Andrews,  First  Vice-President  of  the 
Soutiiern  Ry.  Co.,  and  H.  A.  Taylor,  acting  for  the  Cincinnati 
Hamilton  &  Dayton  interests,  was  rejected  by  a  vote  of  15,780 
to  16,892.-V,  03,  p.  153. 

Colnmbos  Hocliing  Tailey  tt  Toledo  Rj.—fHTiancial 
Plan— New  Jforfcraflre.- Vice-President  S.  D.  Davis  has  sent  to 
the  stockholders  a  circular  calling  attention  to  the  great  de- 
velopment of  the  company's  earning  capacity  since  the  pres- 
ent management  took  p.ieseesion,  and  announcing  a  plan  for 
providing  for  future  requirements  through  the  making  of  a 
new  mortgage.    The  circular  says  in  part : 

"During  the  past  six  years  the  avenge  annual  gross  in- 
come has  been  over  $8.11)0,000;  the  average  annual  net  income 
(after  payment  of  all  taxee)  has  been  over  11,400,000,  and  the 
total  surplus  earnings  applied  in  payment  of  prior  indebted 
nese,  or  in  betterments  to  your  property,  have  been  over 
1^100,000  per  annum.  Tlie  improvement  and  extension  of  the 
road  during  these  cix  years  has  enabled  it  with  the  lowest 
rates  per  mil.-  yet  reached  for  passengers  (1-86  cents)  and  for 
freight  (0-58)  to  transact  its  business  at  an  average  ratio  of 
5714  per  cent  of  its  gross  earnings,  which  favorable  showing 
ia  8«tj»tantially  guaranteed  for  the  futi:re  by  the  following 
conditions  rtnally  estaUlinhed  by  the  present  raanagem-jnt: 

l.  The  trwdin  of  ili..  m«ln  line  li«v«  l>e«n  reduced  to  18  feet  to  the 
mile  (exoeplluK  m  t;.  8  miles  only),  thm  Dermlttla*  freight  train 
lo«d«im«rlv  tvTi,»a»l,rge  as  th  >iie  of  other  ro»d8  operatlDg  In  the 

tri^;.^  ;„V"',"i".'^wl^"*''''"''J''*'"'i'  •"»'  '*'>'l  within  the  (lis- 

{h:.i\'.,urc.u....:AtVhr!?e?si;rthSSfo?.'""' ''''  •""■'  ""-<i«'^»'> 
*iMo,Toy[heV"';i"!!r'.i'?.,!i'!:i°  ?^'ij'^r'''  """"""^  '•^*'^''  ""i-"- 

hi^fh^^.^J  ••  t«n"4«fe  U  tn  be  much  decreased 

\   V  ,'  ,  '  >'  "•«''  f"  Tole'lo  docks. 

•■i'hliW?''.,  I   i  ..  ioottons  have  been  established   and 

areb9lBKu»t.tb.i  lorihaud  nortUwest. 

"The  board  m  is  oontideot  that  this  policy  of  im- 

proving facilitii  a  siijuU  be  contiaued,  and  that  these  beinir 
aecured  bv  adequate  financial  provision,  results  even  more 
favorable  can  be  s'lown  in  the  near  future  •  »  .  Accordinelv 
a  new  mortgage  is  to  be  created  to  secure  an  issue  of  bonds 
sufficient  under  careful  restrictions  to  provide  for  all  the  in- 


debtedness of  the  companv,  and  also  to  acquire  new  property 

as  from  time  to  time  sljall  seem  necesfiary. 
"These  bonds  will  be  authoriz-td  to  an   aggregate  amount 

not  exceeding  $30,000,000,  payabl*  July  1,  1993,  and  bearing  4 

|{er  cent  interesr,  payabl-)  on  the  first  days  of    January  and 

July  in  each  year,  both  orincipal  and  interest   b-'ing  payable 

in  ITnited  States  gold  coin  of  the  present  standard  of  weight 

aad  fineness." 
Purpose  of  A>m>  Issue. — The  $30,000,000  bonds  will  be  issued 

and  reserved  as  follows: 

To  b«  renorved.  under  careful  restrlottoDB,  for  the  retire- 
ment uf  lionda  UmiPd  or  to  be  tasiied  under  the  exlstiuK 
mortKascs  upon  the  property.  Including  equipment  notes 
and  oar  truata— 18  far  as  posi-lblo  all  hoiias  so  acquired 
to  be  dopoalled  with  the  trustee  of  the  new  mortgit£e 
as  additional  security $22,000,000 

To  be  exchanRed  for  the  Uxiie  of  «1, 475.000  Ohio  Land  d 
BaUteay  purchase  money  mortKftj^e  20-year  8  per  cent 
«cold  bonds,  vrith  January,  1897,  uouiwns  ailAohed,  at 
the  rate  of  $1,300  of  new  4  i>er  cent  bonds,  oarrylni; 
Jamiary,  1897,'-oonpon9,  for  each  Ohio  Land  <Sc  Railway 
Company  bond ...       1,917,500 

To  be  exchauKed  for  the  issue  of  $300,000  of  Weltslon  <t 
Jo'lcsoii  Hell  Ry.  first  mortgage  six  per  cent  gold  bonds, 
with  February,  11J97.  o.mpona  attached,  at  the  rate  of 
$1,400  of  new  4  i)eroent  bonds,  carrying  January.  1S97, 
ooupons.  for  each  Wellston  <Se  Jackson  Belt  Riilway 
Company  bonds 520,000 

To  be  from  time  to  time  available  for  use,  und"r  carefully 
guarded  reatrloliona,  for  necessiry  and  proper  lmpri)ve- 
meuts,  additions  to  and  enlargement  of  the  railway 
system,  as  may  hereaft  ir  be  necitasary  or  expedient,  all 
of  wb^oh  will  l)e  added  to  and  included  within  the 
pledW  and  security  of  the  morteaue;  it  being  under- 
stood that  not  more  than  $4OO,Ij00  of  the  4  per  cent 
bonds  shall  be  issued  for  such  narposes  la  each  calendar 
year 5,562,500 

Total  authorized  Issue  toTje $30,000,000 

Earnings  and  Interest  Charge. — The  circular  states  as  fol- 
lows the  position  of  the  company  as  it   will   be  with  the  new 
bonds  issued  : 
After  such  exobange  the   interest    ohirge   upon  bonds 

prior  to  the  new  48  will  be $1,031,030 

Interest  upon  *i,500,000  of  the  new  bonds  will  be 100,000 

Total  fired  charge  for  the  next  year  about  $1,131,030 

The  net  earnings  for  the  past  six  years,  after  payment  of 
operating  expenses  and  taxes,  have  avi^raged  (not  in- 
olndiok;  royalties  received,  nor  earnings  from  the  Wells- 
ton  Branch) $1,322,800 

Since  the  acquirement  of  the  Ohio  Laud  &  Railway  prop- 
erty, the  royalties  (heretofore  appropriated  for  the  inter- 
est on  the  land  bond?)  have  averaged  annua.ly  92,500 

Thus  making  the  average  net  income  available $1,115,300 

Minimum  net  income  available $1,202,155 

Maximum  net  income  available. 1,584,611 

Particular  attention  is  also  called  to  the  facts  brought  out 
by  the  statemeot  in  the  Chronicle  of  July  35,  page  158. 

Further  savings  may  be  effected  by  the  exchange  of  the 
proposed  general  lien  4  per  cent  bonds  for  the  outstanding  6 
per  cent  and  7  per  cent  bonds  or  the  retirement  of  the  pre- 
ferred stock  wlien  this  can  be  done  on  terms  satisfactory  to 
the  company. 

Stockholders  Meeting. — The  board  of  directors  is  proceed- 
ing with  the  consummation  of  the  plan,  which  was  approved 
bv  the  stockholders  at  their  meeting  July  9,  1896.  A  meeting 
of  stockholders  to  give  the  statutory  consent  to  execute  and 
issue  the  new  mortgage  will  be  held  at  Columbus,  Ohio, 
Sept.  8,  1896.— V.  62,  p.  153. 

Denver  Lakewood  &  9oId8n  RR.— Receiver  Appointed.— 
At  Denver,  Col.,  July  31,  William  W.  Borst  was  appointed 
receiver  of  this  road  by  Judge  Hallett  in  the  United  States 
District  Court,  on  application  of  the  Farmers'  Loan  &  Trust 
Company  of  New  York,  the  mortgage  trustee.  The  company 
is  said  to  be  in  default  on  the  interest  of  $627,000  of  6  per  cent 
gold  bonds,  dated  1890  and  1893.  The  line  extends  from 
Denver  to  Golden,  13  miles,  and  branch,  1^  miles; 
total  141^  miles  operated  with  steam,  together  with  4^  mUes 
operated  with  electricity.  For  the  year  ending  June  30,  1894, 
the  gross  earnings  were  $29,308;  net,  $6,710. 

Oalath  &  Iron  Range  BR.— iisfing.— The  company  has 
made  a  second  mortgage  for  $5  000,000  to  pay  oflf  $9,500,000 
income  certificates,  to  provide  for  the  payment  of  outstanding 
obligations,  for  improvements,  equipment,  etc.  The  new 
bonds  are  dated  Jan.  1, 1896,  and  are  payable  in  liwful  money 
Jan.  1,  1916,  and  eover  all  the  property  of  the  railroad  com- 
pany excepting  iis  land  grant  from  the  State  of  Minnesota, 
subqect  to  the  lion  of  the  first  mortgage  of  3837.  They  are 
subject  to  call  at  105  and  interest  on  any  interest  day,  due 
notice  being  given  for  four  successive  weeks  by  advertisement 
in  New  York  and  Chicago.  The  trustee  of  said  mortgage  is 
the  Central  Trust  Co.  of  New  York. 

The  bonded  indebtedness  of  the  company  ia  $6,333,000  first 
mortgage  bonds  and  $5,000,000  second  mortgage  bonds,  of 
which  last  $4,500,000  have  been  distributed.  The  company  has 
no  floating  debt. 

For  the  six  months  ending  June  80  the  earnings  are  reported 
as  follows  : 


Orott 
0  months—    earniniis. 

1806 $S57,7»6 

1896 738,532 


Ifet  Other  Inttrat  Other 

eaminat,        iiicome.       on  bond*.    Paum'ti. 
$274,061         $5,587         $158,300         $7,499 

321,211  137,860  945 

leaving  a  surplus  of  .$113,848  ia  1896 ,  against  $182,406  in  1895. 
Of  thenew  bjnds$l,000,')00  have  been  listed  on  the  New 
York  Stock  Exchange,— V.  63,  p.  864. 
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Fiteibarj  lUUroKl— ^"aWer.'v  — EiroiDgi  for  the  quit- 
ter eadiai;  Jun-?  3}  dare  b*ei  repirtei  as  follava.  A.  at  ice- 
meat  for  the  fiscal  year  will  be  found  oa  a  previous  page.        i 

amontlu  OrotM  Net  Interal,        BiUance. 

mtd-JaiuiO—  earmmtt.       eariti'if*.       tax4t.ete.       $'iri>lin 

iSSa    .     .   •i^ii^     ♦tve.its     ♦n».is«     •7*.<h'. 

1899  ::.::..:...:....   1I7M.890         43e.U2  36J,813        10J.H9 

—V.  ea,  p.  989.  '-  i" 

eeor<etowa  k  Taao%nyt>ira  (Electric)  Br.— Beeeu-T 
Applied  f or.— Sait  was  instituted  recently  for  the  apnimt- 
ment  of  a  reoelTcr  for  thii  oompany  by  the  R.  D.  >fatt»ll 
Company,  of  Allegheny.  Pa.,  who  seek  to  recover  a  jud<ni»nt 
for  $K9.  They  aUege  that  the  road  ia  raaning  at  a  Urge  Ichs. 
The  Nottall  Company  aaks  that  the  second  issne  of  bond*. 
amoanting  to  $30,0<)0,  be  declared  inyalid,  and  the  road'd 
aSairs  wound  op  by  the  C«urt. 

Grand  Rap  I  da  A  ladUaa  Ry  —  V<i8k««o«  Ur^ad  Rapids 
*  Indiana  RR.— Tr«»er«e  City  RR. -Coupon  P.iymenl».— 
The  Grand  Rapids  &  Indiana  Ry.  Co.  gives  notice  that  past- 
due  coux>a  Ni.  16  of  July  Ist.  J8W.  of  -ht  Muskegon  Oraa  I 
Rapids  &  Indiana  RR.  O  .bond*  and  the  psst-du*  couom, 
No.  as.  of  July  lat.  1895.  of  the  fitat  morUtage  bjn  U  of  tlw 
TraTerM  City  RR.  Co.,  ar«  being  paid  by  Measrs.  Winslow. 
Lanier  A  Co.,  of  thU  city.— V.  «3,  I'M. 

Helena  Water  «  Blaetrle  Power.— Coiwrfnic*»o».—rraiM- 
wtimUm  of  Power.— "Dm  oimpany  ia  cooatnioting  a  thirty 
foot  dam  acnai  the  Kiasonri  River  fifteen  milaa  from  the 
city  of  Helena,  M  >nt.  Th*  cootraoti  have  bMn  let  and  tb>! 
work  has  begun.  The  d«m  will  prodooe  8,500  horje-pawar  at 
tha  wheel  abed.  Of  this,  however,  oolv  l,!JiM  ho«ae-power 
wUl  be  uwd  at  present  in  Hilena  by  th^  E  lee  trio  Light  Co.. 
the  street  railway  c)moa>y  and  th«  various  moton;  1,000 
horae-power  will  aim  be  used  by  the  P.:ck  and  the  Corbin  '-on- 
MOtraiom  at  Bvit  H«len%,  t«reaty-faur  milei  duUnt  —Strt:et 
SaOway  Jo*mal. 

Haastoa  Clhr  Htreet  St.— Hautaa  Blwtrle  Street  Rr.— 
Rtargnnized  (fompemg.—Xb»  Uooaton  Elpotric  Street  Kul- 
way  Co.  haa  been  chartered,  with  91.000.000  capital  atook,  as 
mtmmv.  vet  plan  in  V.  61,  p.  V83,  of  the  H  >a«toa  City  Stre«-t 
Ry.,  reoently  aold  in  f.ir«^*laaure.  The  dtrectora  ar«<  A.  N. 
Perrin  and  Oenrce  E.  .Smith  of  Bmioo?  AnKin  Corbin  nf 
Mew  York,  anl  Altiert  H.  Hay  ward.  H.  C.  Ona^e.  J.  H. 
Kirby,  T.  W.  House,  W.  D.  Cleveland  and  B.  P.  Hill,  of 
HoiMlQO.  The  ••ffioeie  are  A.  N.  Perrta,  Preaid^ni;  Austin 
Corbin,  Vioe-Pr«eident;  H.  C.  Chase,  Seentary.— V.  63.  p.  rt69. 

Kaatas  lldUnd  Kr.— St.  Loila  A  Sia  Praael^cn  Ky.- 
/breeloaure  A"ui7.— The  Mercantil<«  Tru^t  Co,  »•  ru.jrm.;- 
troatee,  haa  broucht  rait  at  Wichita,  Kan.,  to  forecl>«>  th.- 
mortgage  for  tl,608,000  on  the  Ktn«a  Midlaad  Ry.,  formerly 
a  feeder  of  the  8t.  L^nis  ft  San  Franeiaoa— V.  9S,  p.  133, 

Leirlstna  *  Voneg^towa  Frontier  (Electric)  Ry.— .VoW- 
0a0e  AuthorUed.—'ftM  stockh^iUers  are  rnp  >rteil  to  have 
Mithoriaed  the  makiag  o(  a  ma(«c«<"  'or  $l^).000  to  the  Bar- 
fato  Trust  ft  Safe  Ueiiaait  Obmpaay  as  truste*.  The  oompany 
waa  incorporated  Augnat  M.  18H.  with  960.0U0  eapitU  su>  ■  ic 
to  buUd  a  road  in  NlMara  Coanty.  F.  U.  Hayea.  H. 
O.  Howard  and  other  Buffalo  men  being  among  the  directors. 
—V.  08,  pw  1S4. 

Lima    Vor<:  ~         >   '      He«th«ra     RR.— ATeto    Lin.' 

OompUttil.-  1,  now  completed,  eztemli 

from  Lima.  I'.,  wi- M  '1.11.-1.1  i.-iiitiniis of  the  Oiii  S->ath>>rii, 
northerly  to  Adrian.  Mich,  (  m  the  Wabish  (R.,  3I»  mil  m 
aoathweat  of  D  -troi't  a  diatance  of  80  mili^  The  rovl  thua 
form^  a  new  route  via  the  W«hvin  to  D'troit.  It  baa  t>een 
built  by  parties  noldioK  a  m«j  >ri(v  interest  ii  the  stook  ao  1 
arcond  mortgaga  bond*  of  the  Ohio  Sonthern,  for  which  it 
forma  a  northern  extenaioB.— V.  91.  n.  1004:  V.  03,  p.  1 140. 

Loac  lalaad  %K.—Deprtm%\yi  TVnnfa  in  Brookliin.-h. 
oommbaion  is  holding  heariaga  ia  Brooklyn  in  ceg«r4  to  the 
adviaabili'.y  of  having  the  tracks  of  the  company  within  the 
city  limits  deoreased  so  as  to  do  awar  with  grade  croasioKt. 
'  I  oouoael  ia  quoted  as  aayiog  to  the  00  iimi«io  1 : 
/  does  not  take  the  initiative  m  this  m  >vemerit. 
ipiT  appealed  liera  in  aoawer  to  your  raques'.  and 
aabonittedaplan  waioh,  if  tlMchaage  ia  to  be  made  at  all,  we 
regard  aaapraotioil  solutioo  of  tha  queatiao  of  steam  in 
Atiaatic  ATenoa.  If  all  the  other  aaoeaaary  preliminariM, 
tiMilndiiig  the  important  one  of  meana,  can  be  eatiifactorily 
anangad.  I  betieve  tne  company  woold  oo-operate  in  carrymi; 
oat  the  plaa  anbaittad."  The  ooet  of  depreaalag  the  tracks 
lioin  Flathoab  Avenoe  to  South  P«rry  ia  aaUmaied  at  •l.l>4>i.- 
088,  wbioh  would  make  the  total  ooat  of  tiie  work  from  South 
Farrr  to  Iha  city  line  t\  100.000.  not  loclu  ling  the  c  m  of  re- 
arranging aewera,  water  mains,  fte..  and  paving  the  street'). 
The  oompaay  has  always  held  that  the  interest  00  ita  abare  of 
the  ooet  wonld  be  largely,  if  not  fully,  offiec  by  the  saving  in 
damage  anita.  eoat  of  gate  tender*,  etc. — V.  88,  p.  30. 

LMieTllla  A  Naahvllle  RR.-^efaa(  fY7urT«.— The  a<l 
vaaoa  atatement  of  earnings  for  the  ve«r  emliog  June  'A), 
1888,  waa  given  in  the  CaaoincLi  of  ^uly  U,  p.  74  The 
adiMlSfaraaarenow  at  hand  shiwimcgroM  of^8')*l,800,7lt 
(a  decreaae  of  tl.6l2  from  mtinated  fisnre*) :  net,  8A.*)SS..'>').5 
(dceraaae  of  84«.4A'<).  and  a  surplus  for  th  •  year  of  8t.377..')<)<. 
a  deer»%<i  nl  91K  970  from  the  entimttedsurplu*.— V.  Oi,  p.  Tt 

"  ft  Telegraph -New  York  fele- 

ph  itanlrf, — ^Phe  nt/i^khol.ler*    nt  tlio 


ciiy  iiDiiia  ueiKva 
The  oooapany'a  o< 
"Ibeeompaoyd 
We  have  ainplT  1 


York  Telephone  Company,  which  assumes  contracts  and  ac  - 
couits.- V.  63,  p.  30. 

Mexican  8oath«ra  Rj.—Readiuittinent  Plan  Approved, — 
At  a  general  meetine  of  the  shareholii-rs  anddeDe.iture  st  xjk- 
holdera  in  London  July  20,  Mr.  C.  C.  Macrae,  in  hehalf  of  the 
ommittee  aopoiatel  list  Mtr;h  (V.  6i.  p.  .'59>),  t-ub-nitteJ  a 
plan  of  readjustment,  which  waa  adopted  wiih  but  fen-  dis- 
senting votes. 

The  securities  of  the  company  at  the  present  time  are: 
Ordinary  shares,  £1,000.000;  preference  #iM-e9.  £1,000,000;  sis 
per  cent  mortgage  debenture  stock,  £1,^0,000.  There  are 
also  doferred  intereet  warrants. 

Under  the  plan  the  securities  are  to  be: 

Pint  debeoture  t  per  oant  stoiik.  rMMmibte*!  110 £600,000 

Second  debenture  4  per  oeat  stook,  redeemable  at   100 600,000 

Kew  share  oapttal 1.000,000 

Aa  to  the  new  debenture  stock,  Mr.  Macrae  said: 

Tba  lowest  thtt  tUo  exchuuce  h%»  ever  fallea  to  oa  the  Mextoan  all- 

ver  dollar,  whloh  was  thett  prlDOipal  a^iet,  was  2t>l.,  and  tli»t  w JUld 

briac  the  lotetest  on  that  subventtoa  to  a  18,000.  lust  doable  Hie 

at  what  was  required  to  par  laiartwt  la  ta  II  on  their  first 


•oac    •noru. 

0%       *^^% 


The  Moond  stoek.  whloh  naly  raqaired  nantbar  ii  it.OOO  of  rev- 
•oas.  was  provtdad  for  oat  of  ibc  lato-e^t  ua  tbo  lubveatloa  alone, 
witheat  any  refereooa  to  tbe  uarulaxi  o(  tbx  road  in  tba  lowest 
nxohaan  that  had  yet  been  known.  Tberetor'.  he  thought  the^lSoond 
•toekoogbt  tobetalriy  safnef  cetitnc  Ita  laterMt. 

[  (lie  oomp*nr  reeelved  •S.OOil.OOO  to  6  par  osat  silver  bonds  of  tha 
Oavamsaeat  of  Sfezlao  la  U«n  o(  subaldy.  Tbeao  bond*  wora  pleilcad 
aa  part  secarltr  for  the  dabsnture  atook.  and  are  tbe  subvention  here 
ranrtedto.— KDS.) 

The  old  Mcnritifri  are  to  receive  the  following  amounta  o' 
their  presem  face  v»lne  in  new  aeourities: 

WW  rttrtte  i»«w; . 

litdtb.       add4b.       raw 

IW  jbrai  iMin  aleeil^         Hoek.    BKqrta. 

six  per  oeat  dobeotara  stook 50%  30% 

Praieraooe  aCook 

Ordlaarr  alock 

tor  tba  ai.OOCOOO  oowo*plt*l  atook.  40  par  aeat  (or  £«09,000) 
»rs  HI  ba  dlawibatad  amio*  th  <  old  bondholdar*.  33  per  oeat  of  thU  to 
the  aetiaatura  aloekboldnr*  aod  I't  per  oiot  to  tbn  bDldara  nf  defsrrad 
I OtVeat  warrant!.  Ta>«  3  <>3  per  (-.lat  here  (Ivxn  Inoludea  both  Items. 
OBihe  dabentarn  aUKk  alone  iiiU  w.inid  be  ahimt  iO'd  par  cant.— T. 

es.pl.  590. 

Maw  Bsglaed  Street  Ry..  (Mew  Harea)— /^fearion— ^a/e 
o/Sloe4;.  —  Thin  company,  it  i"  -  "•>  <  <'i  order  tu  ex -.end  it4  line 
and  m-ike  improremenai,  is  n  '  itockholderi  tbe  right 

to  aubsoribe  to  100,000  shares  I'Mter  Ave.  Street  Rail- 

road C  impanv's  stock  (owoel  tiy  u>  at  pir,  on  the  bails  of  one 
<hsr-  for  II  of  New  England  stock. 

irk  ft  Ureeawood  Like  Ky.— Brie  RB.— .Veto  Mort- 
fjdits. — The  New  York  ft  Orejowo*!  Like  Ry.  Co. 
luis  Ulcd  a  mortgage  to  the  New  York  S  9curitv  ft  Truit  Co  . 
as  tnutee,  to  secure  $1,500,000  prior  lien  3  per  cent  gold 
boade,  due  May  1, 1946.  these  bonds  ttke  the  ptaca  of  tbe 
old  prior  lien  bonds  of  1902  andhave  their  interest  guirantacd 
uadera  leaae  for  809  years  to  the  Erie  RR.  Co.,  per  agree - 
In  V.  62.  p.  3.'i3..3A3.  rho  leai9  hai  also  beeo  filed  and 
from  May  1.  l«».-V.  p.  62,  180, 

New  York  ft  ()aeeaa  Goaaty  By.— Steiaway  By.— Long 
lalaad  City  ft  Newt-iwa  Kit. -i-'luibiog  a  CuUe^a  P.itnt 
Rj,— Coaaotviaf ion  on  i  .Vcic  Jforfir(i0«  —  The  New  York  ft 
Qnaaos  C>uniy  lit.  r.'0'>ailv  iicirpjrated  (V.  63.  p.  80) 
aa  a  oooaoUdation  of  the  Lotig  Island  City  ft  Newtown.  RR., 
Riker  Avanae  ft  Saadford'a  Point  RR..  Newtown  Ry.,  Stein - 
way  By.  and  Fluahing  ft;  College  Point  Ry.  companies 
haa  made  a  mortgage  to  tha  Msroaotile  Trust  Oo.  as  uustee, 
securing  flftr-yenr  5  per  cent  gold  bjod-i  for  $1,000  eaoh, 
dated    J^i  '    '      with    int4r4«t    partble    seailaaauilly. 

The    flrat  is   du9  Ost.    1,    1898.     A    copy    of    the 

mortnge  iim  'ii  is  not  yet  at  hand,  but  it  ia  stated  to  be  for 
$4,900,W)0,  it  being  provided  thut  the  bonds  shall  be 
applied  as  follow* :  To  be  doliver^  to  the  security- 
hoUecB  of  the  old  L?ng  Uland  ft  Newtown,  in  con- 
sideration of  tha  surrender  of  their  holdings  to  the  new  com- 
pany ,$1,100,000:  to  the  stockholders  of  the-Steinway,  Newtown 
Rikar  Avenue  ft  Sandford's  Point  and  Plashing  ft  College 
Point  roads,  in  ezcbtnge  for  their  atock,  $^3,000;  reeerved  for 
a'quiring  equipment  and  for  future  extetuiona  of  tbe  road, 
$300,000  ;  for  re  iring  at  maturity  $l..'i00.000  6  per  cent  gold 
boodaof  the  Steinway  Ry.,  due  in  1033,  $150,000  0  ptr  cent 
gold  bonds  of  tbe  Newtown  Ry..  du4  in  1024.  and  $50,000  5 
per  cent  gold  bonds  of  the  Flushing  ft  College  Point  RR.,  in 
all  $1.700,000 :  balance,  purpose  not  reported,  $3.'>,000. 

R.  T.  MoOabe  U  President  and  Waller  A.  Pease  Secretary 
of  the  new  oompany. 

It  ia  stated  in  tbe  daily  presi  thtt  th^  new  corporation  is 
building  a  large  new  union  depjt  ani  cir  home  in  the 
meadows  east  of  Long  Iiland  City,  and  that  it  i-i  the  intention 
toeztend  the  system  in  s'^v.iral  directions,  inoladiag  «  lin^  b i- 
tween  Flnabing  and  Jamaici  Drexel  ft  Co.,  of  Pnilidelphia, 
it  ia  noderatood.  are  intereated  in  the  enterprise,  a  m^'Dber  of 
the  firm,  Edward  T.  Stotesbury,  being  a  director.— V.  63,  p.  80. 

New  York  Peaasylvaila  ft  Ohio  First  .Vortgare  Trast, 
Limited.— /fworyxjnition.— This  company  w.-n  rt■«i^terod  in 
London  Jul»  t»  hy  Trinder  ft  Oapron,  47  Cornhill.  B  C.  with 
a  capital  of  £l.'i  l.ODO  in  £5  shares,  to  acpiirH,  in  exchange  for 
fully  i>»i'i-'i'.  1.  i..n'.iir.>«  or  sliaroi.  or  bv  purchase  or  other- 
wise, lir-'  •  bonds  of  th"  New  York  Pennsylvania  ft 
Ohio  Kit  . ,  and  to  receive  and  hold  the  securities  of 
tbe  Erie  Itii.  Ck,  to  which,  as  holders  of  the  said  bonds  and 
roupoaa  and  stock,  the  company  will  bei;o  ue  enlltl.«d.  The 
^tees  are  Rev.  J.  L.  Bate*.  J.  We^Uke.  <J.  C,  and 
'I  RlbMeedale.  Kigistered  offlge,  31  and  ^f)  Raiing- 
-et,  E.  C.    This  trust  Is  being  organize<l  in.apcOT'U'X'^ 
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with  the  plan  io  CHRONICLE  (V.  63,  p.  909,  and  \.  61,  p.  4/3) 
for  the  purpoge  of  uniting  the  interests  of  the  old  security 
holders,  both  large  and  small— V-  63,  p.  909. 

NUrara  Falls  Power.- Boffdlo  Hj.-Power  Transmission 

By  the  miildlp  of  November  next  it  is  expected  the  cars  of 

the  Buffalo  liailway  Company  will  be  run  with  electricity 
generaUd  by  llie  Power  Company  at  Niagara  Falls,  a  distance 
of  15  miles  from  Buffalo. 

The  three-phase  system  of  transmission,  as  developed  by 
the  engineers  of  the  General  Electric  Ctompany,  it  U  said^  will 
be  employed,  contracts  having  been  made  between  the  Catar- 
act Constniction  Co.,  supplying  the  electricity,  and  the  General 
Electric  Company,  and  Lctween  the  latter  company  and 
the  Buffalo  Power  &  Conduit  Co.,  controlling  the  supply  and 
distribution  of  the  Niagara  power  in  Buffalo,  and  the  Buffalo 
Railway.  The  contracts  provide  for  all  the  apparatus  and 
machinery  necessary  for  the  delivery  of  1,000  horsepower  to 
the  wires  of  the  Buffalo  Street  Railway  system.— V.  61,  p. 
668;  V.  62,  p.  908. 

Philadelphia  &  Bristol  Electric  Hj.—New  Loan-Thia 
company's  $250,000  of  5  per  cent  gold  bonds  are  offered  at 
par  and  interest.  The  road  forms  part  of  a  through  electric 
line  from  Bristol  to  Philadelphia,  connecting  at  Torresdale 
Park  with  several  of  the  city  lines. 

Kapld  Transit  In  New  York  City— Manhattan  Elevated 
mj.— Decision Regardiiig  Kxtensions.—Oa  Thursday  the  Rapid 
Transit  Commission  decided  that  it  could  not  accept  the  Man- 
hattan Railway's  plans  for  extension  of  the  elevated  roads. 

The  committee  resolved  that  the  Chief  Engineer  be  directed 
to  submit  to  the  Board  at  as  early  a' date  as  possible  routes 
and  a  gene(al  plan  of  rapid  transit  which  shall  conform  to  the 
followmg  conditions : 

(1.)  Total  cost,  after  abundant  allowance  for  oontlogenoies,  not  to 
exceed  ¥30,000,000. 

(2.)  Ronteto  proceed  from  the  southern  termlnua  at  or  nc.nr  the 
PogtOffice  and  under  the  City  Hall  Park  and  Park  Row  to  Elm  Street 
and  Fourth  Avenue  to  or  near  the  Grand  Central  Station,  and  there  to 
divide  Into  an  ea»t  and  west  side  route.  The  west-aide  route  to  pro- 
ceed under  Fortyspconrt  Street  to  Broadway  and  the  Boulevard  to  a 
point  above  One  Hundred  and  Twenty-flfth  Street.  The  fast  side 
route  to  proceed  under  Park  Avenue  ard  over  private  property  to  the 
Barlem  River,  and  across  and  beyond  the  Harlem  River  to  as  distant 
a  point  as  the  proposed  limit  of  cost  will  permit. 

(3.)  The  railroad  to  have  four  tracks  to  the  Junction  of  the  east  and 
west-Bide  routes,  and  above  that  point  two  tracks  on  each  route. 

(4.)  The  road  to  be  in  a  tunnel  except  on  the  east  side  north  of 
Mlntr-elKhtb  Street  and  on  theweet  side  at  Manhattan  Valley,  One 
Hundred  and  Twenty-flfth  Street.— V.  63,  p.  116, 190. 

Rntland  BR. — Anmtal  Meeting. — Press  despatches  from 
Bntland,  Vt.,  report  that  at  the  annual  meeting  August  5 
President  Clement  stated  that,  because  of  the  short  period  the 
company  had  been  in  possession,  it  was  not  in  a  condi- 
tion to  make  a  formal  report.  Thus  far,  however,  the  income 
had  been  sufficient  to  pay  the  fixed  charges  and  interest,  and 
there  was  reason  to  believe  that  it  might  pay  a  dividend  on 
the  preferred  stock,  as  heretofore.  The  affairs  were  in  a 
satisfactory  condition.  The  Delaware  &  Hudson  Canal  Com- 
pany, which  holds  the  majority  of  the  stock,  was  represented 

Directors  were  elected  as  follows:  Percival  W.  Clement, 
Wallace  C.  Clement.  Rutland;  John  W.  Stewart,  Middleburg; 
Horace  G.  Young,  Albany,  N.  Y. ;  Chester  Griswold,  David 
Wilcox,  New  York;  George  H.  Ball,  Worcester,  Mass.;  Edgar 
Harding  and  Charles  A.  Walker,  Boston. 

President  Percival  W.  Clement  was  re-elected,  as  also  were 
Vice-President  Horace  G.  Young  and  Treasurer  Henry  G. 
Smilb.- V.  63,  p.  30. 

San  Francisco  &  North  Pacifle  lly.— Balance  SJieet.— The 
annual  report  was  given  in  the  Cdronicle  last  week.  The 
balance  sheet,  which  shows  no  material  change  from  last  year 
except  a  reduction  in  outstanding  bonds  of  §25,000,  is  as 
follows: 

GBNEEAI,  BALANCE  SHEET  JTHiE  30, 


Atlttt. 

Boad  and  eqntpm't... .$10,437,096 
UaterlalB,Ac.,oD  hand.  41,082 

Fund  to  redeem  bonds.  28,689 

Cub  ftmlscel,  accts..  38,200 


Total  aaseta $10,M2.069 

—V.  68,  p.  187. 


Liabilities. 

Capital  stock $6,000,000 

Bonded  debt 4,111000 

Sinking  fund  paid 179  000 

Supplies,  pay  rolls,  4c.        87,772 
Proflt  and  loss  account.      164,297 


Total  liabilities.... $10,542,069 


Seattle  Congolldated  St  Rj.—Sale  Postponed.— The  foreclo- 
sure sale  has  been  postponed  till  Sept.  26,  1896.-  V.  63,  p.  116. 

Syraense  Street  By.— Syracuse  Rapid  Transit  By.— Or. 
aered  Sold.— An  order  for  the  foreclosure  sale  of  the  Syra- 
cuse Street  Railway  was  signed  .fuly  39.  This  is  preparatory 
to  merger  mto  the  Syracuse  Rapid  Transit  Ry.,  per  plan  in  V 
62,  p.  644.— V.  62,  p.  950.  j  ,  i-     v       iii  y  . 

Vm\t«i  Co&l—Forealosure  Suit.— A  press  despatch  from 
Denver,  Col.,  Aug.  5,  says  that  the  International  Trust  Com- 
pany haa  applied  to  the  District  Court  for  permission  to  fore- 
close its  first  mortgage  for  $600,000  on  the  properties  of  the 
United  Coal  Company  on  account  of  default  in  interest  pay- 
ments. The  Court  is  asked  to  decree  that  receiver's  certifi- 
cates worth  $127,000,  issued  to  the  miners  in  payment  of 
wages,  shall  not  be  a  prior  lien,  and  that  no  debts  be  paid 
until  the  mortgage  is  ealisfied.  ^ 

Western  New  York   &  Pennarlvanla  Rj.—Quarterlu — 

fcarnjngs  for  the  fjuarter  ending  June  30  have  been  reported 

as  follows,  and  for  late  fiscal  year  given  ^on  a  preceding  page. 

3  mos.  end.       Orot$  ffet  Other         Intireji        Tt„t,.^.. 

ifl-SlT'^"-       '."V^'J-y*-       '<"-'"»ff»-       in^me.      i«x^.%'.       ^'r'X/ 
J896 $736.rfoi        $2«7,904       $1,172       $211,161        ST^fiis 


JJhie  (£Jt:^mmtxtml  %xmts. 


COMMERCIAL     EPITOME. 

FaiDAT  NIOHT,  Aug.  7,  1896. 

A  large  failure  at  Chicago  early  in  the  week  has  had  a  tend- 
ency to  intensify  the  uneasiness  which  exists  in  business 
circles  and  trade  in  nearly  all  descriptions  of  merchandise  has 
been  dull.  There  has  been  considerable  excitement  to  the 
speculation  in  cotton  and  prices  have  advanced  sharply  on  re- 
ports of  damage  to  the  crop  by  hot,  dry  weather.  There  was 
also  an  upward  turn  to  values  for  hog  products,  but  the  im- 
provement was  not  maintained.  Graiu  crop  prospects  have 
oeen  generally  favorable. 

The  following  is  a  comparative  statement  of  stocks  of  lead- 
ing articles  of  merchandise  at  dates  given: 


Pork bbls. 

Lard tos. 

Tobacco,  domestio hhda. 

Tobacco,  foreign... bales. 

Coffee,  Rio bags. 

Oolfee,  other bags. 

Ooiffee,  Java,  Ac mats. 

Sugar... ..............hlidB. 

Sugar.... ...bags,  &o. 

Uolaases,  foreign hhds. 

Hides No. 

Cotton.. bales. 

Bosln bbls. 

Bptrlts  turpentine bbls. 

iStt... ....bbls. 

Bice,  E.I bags. 

Bloe,  domestic bbis. 

Unseed bags. 

Saltpetre bags. 

/utebDtta bales. 

Uuilla  hemp ..... bales. 

Blsal  hemp bales. 

Flotur bbls.  and  sacks. 


July  1, 
1896. 


6,634 

25,936 

13,795 

27,654 

180,608 

75,389 

69,268 

10,455 

2,057,591 

None. 

76,800 

110,297 

24,591 

2,283 

2,128 

7,300 

8,700 

None. 

12,000 

6,500 

31,050 

73,976 

109,600 


jLxtg.  1, 

Aug.  1, 

1896. 

1895. 

6,170 

10,188 

22,.596 

25,683 

13,990 

19,168 

21,051 

60,844 

192,230 

191,713 

84,283 

87,422 

66,594 

32,477 

11,362 

5,498 

2,136,416 

685,723 

Noni. 

215 

85,700 

35,300 

86,983 

175,692 

27,311 

22,764 

1,301 

2,623 

1,630 

2,945 

4,900 

50,80O 

7,500 

600 

None. 

None. 

13,000 

2,600 

3,B00 

2,300 

29,975 

13,202 

76,238 

8,928 

83,000 

132,700 

There  has  been  a  fairly  active  export  demand  for  lard  on 
the  spot  and  early  in  the  week  prices  were  higher.  Subse- 
quently, however,  this  advance  was  lost  and  the  close  was 
easy  at  3-50c.  for  prime  Western,  3"15@3*20c.  for  prime  City, 
and  415c.  for  refined  for  the  Continent.  During  the  first  halt 
of  the  week  there  was  an  advance  in  lard  futures  on  a  de- 
mand from  "  shorts  "  to  cover  contracts,  but  later  increased 
offerings  by  packers,  prompted  by  predictions  of  larger  re- 
ceipts of  swine,  resulted  in  a  decline. 


DAILT  OLOSIHO  PaiOBB  Ot  LABD  FnTUKBB. 

Sat.       Hon.     Tuet.      Wed.     Ihur. 
September c.    3-55       3-60       3-65       3-75       3-55 


Fri. 
3-45 


Pork  has  been  in  fairly  active  request  and  at  higher  prices, 
closing  at  |8@8  25  for  old  mess  and  $8  50(98  75  for  new  do. 
Cut  meats  have  been  quiet  and  unchanged.  Tallow  has  been 
steady,  closing  with  sales  at  3c.  Cotton-seed  oil  has  been 
quiet  but  steadily  held,  closing  at  19(3i20c.  for  prime  crude 
and  32)>^@83c.  for  prime  yellow.  Butter  and  cheese  have 
been  in  fair  demand  and  steady.  Fresh  eggs  have  been  quiet 
and  easy. 

Coffee  of  Brazil  growth  has  had  only  a  very  limited  call, 
but  offerings  from  primal  markets  have  been  less  free  and 

? rices  have  held  steady,  closing  at  llj^c.  for  Rio  No.  7. 
here  has  been  a  fairly  active  demand  for  mild  grades  and 
prices  have  ruled  steady,  closing  at  15c.  for  good  Cuouta  and 
223^@23c.  for  standard  Java.  There  has  been  a  fairly  active 
speculation  in  the  market  for  contracts  and  prices  advanced, 
principally  on  a  demand  from  "  shorts "  to  cover  contracts. 
At  the  close,  however,  free  offerings  caused  a  decline. 
The  following  were  the  final  asking  prices  : 

Aug 10-20C.  I  Nov 9-200.  |  Feb 9'05o. 

Sept 9-800.    Deo 9050.    March 9-05o. 

Oct 9-400. 1  Jan 9-05o.  lAprll 9-05o. 

Raw  sugars  have  been  in  fairly  brisk  demand,  refiners  hav- 
ing taken  all  offerings,  and  prices  have  advanced,  closing  firm 
at  3}^c.  bid  for  centrifugals  96-deg.  test  and  3J>^c.  for  musco- 
vado 89-deg.  test.  Refined  sugars  have  been  in  demand  and 
higher;  granulated  quoted  at  4J^  i.     Teas  have  been  steady. 

The  demand  for  Kentucky  tobacco  has  been  limited,  but 
prices  have  been  unchanged  and  firm;  sales  175  hhds.  Seed 
leaf  tobacco  has  been  in  increased  demand  and  steady.  Sales 
for  the  week  were  1,800  cases,  including  :  250  cases  1894  crop, 
Zimmers,  12c.  to  13c.;  50  cases  1894  crop,  Gebhardl's,  10c. ; 
50  cases  1894  crop.  Little  Dutch,  lOJ^c;  also  700  bales  Hava- 
na, 40c.  to  85c.,  and  250  bales  Sumatra,  75c.  to  $1  40,  in  bond. 

There  has  continued  a  slow  market  for  Straits  tin  and  price* 
have  declined  in  response  to  weaker  foreign  advices,  closing 
easy  at  13-30@13-40c.  Ingot  copper  has  had  very  little  call 
and  at  the  close  was  quoted  nominally  at  lie.  for  Lake.  Lead 
ha^  been  dull  and  prices  have  further  declined,  closing  weak 
at  $3  75  for  domestic.  Spelter  has  been  quiet  and  easier,  clos- 
ing dull  at  3'90o.  for  domestic.  Pig  iron  has  been  and  easy  at 
$10  35@12  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  6'65c.  in 
bbls.,  4'15c.  in  bulk  and  7-55c.  in  cases;  crude  in  bbls.  has 
been  nominal;  naphtha  easy  at  7i^c.  Crude  in  bbls.  has 
been  neglected,  closing  higher  at  $1  OvJ^  bid.  Spirits  turpen- 
tine has  been  in  fair  demand  and  steady  at  24@24^c.  Rosins 
have  been  dull  and  unchanged  at  $1  60  for  common  and  good 
strained.  Wool  has  been  dull  and  easy.  Hops  have  sold, 
slowly  and  prices  have  been  weak. 
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COTTON. 

Friday  Nioht,  August  7,  189«. 
Ths  MowDcrt  or  thb  Chop,  as  indioatod  br  our  telegram  a 
(rom  Um  South  to-night,  is  given  below.  For  the  week  endin  g 
lUs  eTHiinK  Um  toUJ  raoetpts  have  reached  4,930  bales, 
MpaiiMt  6,(39  balee  last  week  and  6,806  bales  the  preTions 
wMk,  making  the  total  receipts  since  the  l«t  of  Sept..  1895, 
M1S,868  bales,  apUnat  7,867,837  bales  for  the  same  period  of 
18M-S,  diowingadeoTMse  since  Sept.  1, 1895,  of  3,681,959  bales. 


at—       Bat,   I  Xvn.      Tutt.      Wtd.    Avr*.     fri.      Total. 


QttlTMton 

Tax.  City,  Ae. 
Raw  Orlcaaa... 

MobOa 

WlorliM 

BaTuuiab 


Pt.  Royal.**. 


W^k^»a.*& 

■orfMk 

WMtFotnt.. 

ITport  W.,  *«. 
Raw  York..., 


Phlladeiyk'a.Ae 
r«rtothl«waeli 


23 

"ai 


loe 


8ia 

7 


S» 

t 

« 
10 


10 


IM 


394 

Ul 
1 

IM 

"Vt 

3 


es 


134 
3 


IC 


61 


143 
347 


9 

s 
a 


l,3f»        a7»l        B54I        Wal        262     l.MB 


601 

347 

3,262 

20 


345 

8 


41 
43 


100 

2 

63 

3« 

10 


1.P30 


The  foUowlac  shows  tbs  week's  total  receipts,  the  total  aince 
Bspt.  1.  1896.  and  the  stock  to-nl<fat.  oompared  with  last  year. 


!•«.  7. 


OalTMtoa. 

Taa.a.*a. 
IfowOttoaas 
MoMU.. . 


Bir«iak.«e 


P.Beral.*e 
WDntactOB 

Waak'a.Ae. 
■offolk... 
WaatPMat 

Hvtir.,4 
Mew  Tork.. 


TMaU. 


im&46. 


WmM,     1, 1890W 


661 

347 
8,9«8 

SO 

**34ft 


41 


4» 


100 

9 


34 

M 


9lt»,Wt 

118323 

1.703,680 

1M.M6 

S>,7B« 
754.680 
11B.864 
aM,S87 

77413 

170,905 

707 

337,751 

143,030 

30.715 

03.140 
130,055 

4«joa 

45,104 


4.»30:5,31S.S09 


1004-05. 


nt» 


74.005 

300j<.87«jao 
90    336.484 

134 


6 
708 

7 


115 


ieo< 

1531 


1,1804. 


0U,710 

153,8 

437,574 

181.561 

SS4,4«7 

« 
470,11 
300.104 


137.107 
160,410 
110.3 
153.545 


1806. 


1809. 


10.36» 

a.iM 

590 

10,743 

3,«K> 
M84 


80.373 


0,008 

85,144 
9,861 


4.610 

1,300 

18.7*9 


'  3,003 

o,oe6 

900 


171.418 
3,000 
7,177 
8,060 


3.1»7|7307.8g7i     140.005     32t>45 


In  order  that  oomparlsoa  may  bo  made  with  other  years,  ws 
glTo  below  the  totals  at  leading  ports  for  six  aaosono. 


Jiiilyfi  a$- 

1800.    : 

100ft. 

1804.     ; 

1883. 

1893. 

1881. 

•alvaa^Ae. 

1/MW' 

383. 

»4S. 

818 

609 

3.565 

■•vOrtaaaa 

3.303 

80»' 

3.846 

3.630 

a.74» 

1.611 

MobUa 

•oi 

80 

40' 

1.001 

53 

319 

sts, 

134, 

973 

554 

001 

876 

OhMn0a.*e 

8 

771 

43 

«00 

sa 

375 

WBHtea.Ae 

4t 

7 

33 

00 

670i 

90 

31 

■wtelk 

45' 

m. 

903 

390 

477 

V.PMat,*«. 

100 

6 

330 

990 

484 

AB  ••■«•... 

lOlj 

417 

666 

3.577 

1.33JI 

1,344 

IMtMowk. 

4.030; 

3.187 

9.r-»» 

ao4< 

a.ioi 

7110,641 

7,884 

mma9aft.i 

8315308  7867.837  9Bi4.r. 

6015,980 

The  exporu  for  the  weoK  ending  this  evening  reach  a  total 
of  M.Xn  bales,  of  whioh  9,7 19  were  to  Oreat  Britain.  Gi9 
to  Franoe  and  4,846  to  the  rest  of  the  OoaUnent.  Below  are 
the  exports  for  the  week  and  stooe  Soptembor  1,  1896, 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amoimts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prei)ared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proauce  Exchange  Building. 


Amg.  7  at— 


ox  aniPBOABO,  kot  clbabed  fob— 


Ortat     _  Other     Coatl-  |    ^,  , 

BrUatH.  n'anee.  foreign    teUe.        Total. 


New  Orieans.. 

Galveston. 

Savauah 

ObarlMttm.. . 

Mobile 

Norfolk 

NewTotk. 

Otiiar  porta... 

Total  1800..  I    10,276  I    1,200  ;  10,4G1  j       704 


1,111 
1.969 
None. 
Nona. 
Nona. 
None. 
9,900 
1,700 


1,150 
None. 
Nona. 
None. 
Nona. 
None. 
50 
None. 


4,286 
None. 
None. 
Nona. 
Nona. 
Nona. 


100 

4 

Nona. 

800 
None. 

300 


9,879     Nona. 
300     None. 


6,617 
1,569 
None. 

300 
None. 

800 

11,829 

3,000 


22,611 


Learing 
tloclc 


12,612 
6,484 
7,016 

10,443 
3,192 
2,184 

68,447 

16,077 


Ti>tall80.t...> 

'n>uai894...: 


126,454 


11,328 
9,013  i 


2501 
2:5  . 


2,172 
13,853 


3.082  I 
1356. 


15.782  i 
20,440  ! 


309,163 
182,847 


Speculation  in  cotton  for  future  delivery  has  been  active, 
particularly  during  the  latter  part  of  the  week,  when  the 
trading  became  quite  exoited  and  prices  were  buoyant  on 
gensnl  buying,  stimulated  by  unfavorable  crop  advices.  No 
important  changes  were  made  in  prices  on  Saturday  and 
Mondi^,  but  Tuesday  there  was  a  moderate  advance  on  poor 
crop  aoooonts,  particularly  from  the  Southwest.  Wednes- 
was  an  exoited  and  bu(.iyant  market,  prices  netting 
^  of  53  to  57  points,  on  active  buying  both  for 
i\  lonal  account,  itimulated  by  the  IJovemment's 
rt  confirming  the  reported  dam- 
•Mther.  anil  also  by  advices  from 
iiutrKia,  wuioh  had  l>een  closed  since  last 
Friday.  re(>orting's  decidedly  greater  advance  than  had  gen- 
emBU|^  antioipated.  Thanday  there  continued  a  very 
Oi^^Hlvket  and  prices  farther  advanced,  as  crop  a*1vices 
odlHHB  onfkvorable  and  foreign  advices  report«<i  higher 
markets.  Toward  the  dose,  however,  there  was  free  selling 
by  "longs"  to  realise jproflts,  under  which  part  of  the  im- 
provwnent  was  Innt,  obsiiic  at  a  net  advance  of  14^89  points 
tor  tho  day.  To-day  thoie  was  an  excited,  unsettled  market. 
Tho  opening  was  at  ao  advance  of  6014  point*,  and  this  was 
followed  bv  a  further  improvement  of  'iai  1 1  points  on  further 
reports  of  damage  to  the  orop.  Subaequentiv,  however,  un- 
der ootive  selling  by  "  longs  to  realise  proffts,  there  was  a 
sharp  break  of  41(340  noints  in  prices,  |>rompte<l  largely  by 
disoonraging  adrlces  from  flaanoial  circles.  The  close  was 
weak  at  a  net  deobDO  of  IB#M  points  for  tA  dav.  C!otton 
on  the  spot  has  been  quiet  but  prices  advancea  l-16a.  on 
Tuesday,  ><c.  on  Wednes'lay  ami  \c.  on  Thursday.  To-day 
the  market  was  quiet  and  unchanged,  middling  uplands 
clooing  at  8>|0. 

Tlie  total  aales  for  forward  delivery  for  the  week  are 
1 ,871,900  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  7,861  bales,  including  3,278  for  export,  1,688 

fur  OOasumption  for  speculation  and  9,400  on  contract. 

The  Mlowing  are  the  official  quotations  fur  each  day  of  the 
pool  fpook— August  1  to  August  7. 

BiiOO  on  ftod  off  middUng,  as  ssUblished  Kov.  98,  1888, 
and  BOiloud  Dec.  11. 1895,  by  the  Revision  Committee  at  whioh 
grades  other  than  middling  may  be  delivered  on  contract: 


*»i'  ---,, - 0.  II4 

MiddltacfWr. U 

Otfls*aes«MMdUBC....  H 

OooAmSMUnE. ..  »i( 

OtiMLsw  MOdUnx *i( 

LowlCld^aiiis H 

OtiMOeodOrillasrv »„ 


on. 
en. 
on. 
on. 
o«. 
off. 
oO. 


OSa 

Kven. 
it»  OS. 

Middling  Suiaed H     oO. 

Otrlot  Low  Mid.  Stained,.    *Hi  oO. 
Low  Mlddllnc  Stained. . . .  1  >«    08. 


Oood  Ordinary e.  1 

Good  Mlddltns  Ttnsed. . 
Strlet  MlddUag  Stalnad. 


On  this  htwis  the  prices  for  s  few  of  the  grades  would  be  as 
follows. 


V1'I,ANI)8. 


Mlddlltur... 
O404  Hfiidllac. 
MMdUngFUr. 


OULF. 


Good  Ordlnarr 

LowMld<11lnc 

MWdllnit 

<lood  MlddUsg. 

MiddlteiTyalrT 


OTAINED. 


I/)W  Mlddllnf. 

Ml.ldllug 

BfTfirt  .Wdrtllnr 

HoodMiaailm  llnse.!. 


■■•.  I  Soa'TaMi  W*4 


7T|«  I  r>,0, 


evt 
7^ 

5V 


6H 
7«« 


Th.    rri. 


6»« 
8«9 


7\ 
7»»« 

8<« 


HASKKT  AND  RALBB. 


•rOT  MARKET 

<'LO!<EI>. 


VALK*  01    il-oT    tM>  COKTRACT. 


TMOL. 


Kt- 
yorl 


3,278 


Irael. 


340 

081 

6021 


.....  2,100 

....       300 


Total. 


9,718 
991 

693 


9,a79i  1,083!    ....'  3,400t  7,861 


Baltt  of 
Ftiturtt. 


179,400 
239,900 
240,100 
434,M)0 
489,400 
343,600 


1,871.900 
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Ito  Salu  akd  Pucm  or  Fctubks  at  New  York  are 
■hown  in  the  following  comprehensive  table. 
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stock  at  LI  verpool bales . 

Btook  at  London 


1896.         1895.  1894.         1893. 

625,000  1,366.000  1,164,000  1,242,000 

11,000  9,000        20,000  (i.OOO 


Total  Qreat  Britain  stock. 

Stock  at  HaniburK 

Utook  at  Briiiiien 127,000 


636,000  1,375,000  1,184,000  1,24'<,000 
31,000       33,000       33.000        12,000 


Btfck  at  Ajusterilam . 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  MarwlUes 

Stock  at  Barcelona 

Btook  at  Qenoa 

,  Stock  at  Trieste 

'        Total  Continental  stocks.. 

i        Total  European  stocks 

1  fndia  cotton  afloat  for  Europe 

Amer.cotton  atloat  for  Europe 

Egypt,Bra/,ll.&o.,aflt.for  E'pe 

BtocK  in  United  States  ports  . 

Stock  In  U.  8.  Interior  towns.. 

United  States  exports  to-day. 


7,000 

200 

11,000 

180,000 

6,000 

75,000 

39,000 

40,000 


231,000 

15,000 

200 

20,000 

391,000 

4,000 

60,000 

48,000 

38,000 


126.000 

13.000 

100 

19,000 

359,000 

7,000 

74,000 

16.000 

36,000 


110,000 

15,000 

200 

12,000 

364,000 

7,000 

103,000 

24,000 

31,000 


516,200     840,200     683,100     ti78,200 
1,152,200  2,21,%200  1,8B7,1 00  1,926,200 


38,000 
43,000 
11.000 
149,095 
76,890 
2,449 


54,000 
34,000 
13,000 
324.945 
43,742 
1,769 


37,000 
49,000 
10,000 
203,293 
59,935 
1,031 


46,000 
73,000 
21,000 
269,871 
84,667 
6,604 


Total  visible  supply 1,472,634  2.68e.6.S6  2.233.359  2,432,342 

Of  tbe  above,  totals  of  American  and  other  desoriptlons  are  as  follows: 

A.meriean^- 
UTorpool  stock bales      489,000 1,231,000 


«...'?"'"''."  fi"'.'".  '"  ?fl'le'"'>«r,  for  Seplcinbor,  15,300;  SoiilninLor. 
9?^i'l^  S"'  ?<""l'<--fj  ■>18,600;  rieptemhcr-November,  for  N6vcinber- 
417,200;  Septembor-bctcmhor,  for  December,  1,097,200;  Sonteenber 
«"?  7'rK-  ?/JL*.S5SI7«' ' •!"; '"*i;  September-Fohruary,  for  I^el,raSry, 
6J7,700^  Sentember-March.  for  MnnOi.  lI.Ol'.',90O:  SontemberAnrll 
for  April,  657,80^  September- May.  for  Mav,  6.151.100;  SoptemVer- 
Jnuo.  for  June,  I,8-J4,te0;  September  July,  for  July,  973,400. 

tW  For  exchanges  see  page  234. 

Tm  Visible  Supply  op  Cotton  to-night,as  made  up  by  cable 
and  telegrapJi  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
andconsetiuently  all  the  European  fijjures  are  brought  down 
to  Thnrsday  evening.  But  t-o  make  the  totals  the  complete 
figures  for  to-night  7Aug.  7),  we  add  the  item  of  exports  from 
the-United  States,  including  in  it  the  exports  of  Friday  only  • 


Oootinental  stocks 386,000  736,000 

American  afloat  for  Europe..  43,000  34,000 

Onited  8tttt(>9  stock 149,095  324,945 

United  Stalralnteriorstocks.  76,890  43,742 

Dnlted  States  exports  to-day.  2.449  1,769 


976,000 
506,000 

49,000 
203,293 

59.935 
1.031 


991,000 
539,000 

78,000 
269,871 

84.667 
6,604 


Total  American 1,146,434  2,371,456  1,795,259  1,969,142 

East  Itutitm,  lircutil,  tie. — 

Llverriool  stock 136,000     135,000     188,000     251,000 

Londonstock 11,000         9.000       20,000         6.000 

Continental  stocks 130.200     104,200      177,100     139.200 

Inclia  afloat  for  Europe 38,000       54,000        37,000        46,000 

Egypt,  Brazil,  &o.,  afloat 11.000        13,000        16,000  2J,000 

Total  East  India,  Ac 326,200     315,200     438,100     46.3.200 

Total  American 1,146.434  2,371,4.56  1,795,259  1,969,142 

Total  visible  supply 1,472,634  2,686,656  2,233,3.59  2,432.342 


MIddliiiK  Upland,  Liverpool. 
MIddlinK  Upland.  New  York. 
E(fypt  Good  Brown.  Liverpool 
Pemv.RoiiKh  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool.. 


4l4d.  32B32d.  3f8d.  41i8d. 

8180.  7140.  6''8C.  711190. 

65,  d.  6%d.  4  3,gcl.  5»ied. 

6l«d.  5»i6d.  5ii,6d.  6a8d. 

4d.  32552d.  3iB,„d.  4i4d. 

315, 6d.  39,„(i.  3»8d.  461,  d. 

The  imports  into  Continental  ports  the  past  week  have 

been  19.000  bales. 

The  above  figures  indicate  a  decreaxe  in  the  cotton  in  sight 
to-nis:ht  of  1,314,022  bales  as  compared  with  the  same  date 
of  1895,  a  falling  oflf  of  760,725  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  959.708  bales  from  1893. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  fo  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-95 — is  set  out  in  detail  below. 
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'  Louisville  tijures  "net"  In  both  years. 

t  This  year's  fiKures  estimated. 

I  Last  year's  tlK'ires  are  for  Newberry,  8.  C. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  1.274  bales  and  are  now  33,148  bales  77iore 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  7,67 1  bales  more  than  same  week  last  year  and  since 
Sept.  1  are  1,991.907  bales  less  than  for  same  time  in  1894-95. 
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Qdotatioxs  for  Midolino  Cotton  at  Othzb  Kabkkts.  — 
Below  »re  olosing  Quotations  of  middling  cotton  at  Southern 
and  other  prlnoipai  ootton  marketa  for  each  daf  of  the  week . 


Wmkmtdingl 
Aii0Utt7. 


OI/TMniO  qOTT&TIO!(B  FOB  MIDOUita  C<>rTO«  0!f — 


ealTMtoD 
HewOrieans 

Mobile 

SaramuUi.. 
Oharlectoa. 
WUMlBctoa 
■octoU.... 


BaUtmore 

Phlladalplila 

▲ncoata... 


M.Leiil«.. 
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"eV* 

n,, 

7<l„ 
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Jfm. 


ISm*. 
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7 


fan 

7% 

7 
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6\ 

6\ 

7 
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8^. 

7 

7 

65b 

7 

6^8 

7 

7>« 

7'ii 

74 

7'ii 

S'e 

8>« 

7'e 

7* 

e^a 

7 

7'; 

7J« 

«•<« 

7 

7 

7% 

7 

7«e 

*w. 


7 

7i« 

7 

7i« 

7 

7»« 

7*4 

8H 

8 

8% 

74 

7>a 

74 

7 

74 

74 


Tbe  oloaiiig  qootatioiu  to-day  (Prida/)  at  other  important 
SovtiMra  marfceti  were  aa  foUowa. 

••u 

74 


Vi 

7 
84 


kTlIle. 


64 
64 

74 


Sarercport 64 


Oaariotte 

Oeiambiu,  Oa. 

~ ""    I  Ma 

BacBPTS  raon  thk  Plaxtatioxs.— The  following  table 
lodicstaa  the  aotual  moTMaeat each  week  from  the  plaaution*. 
llie  Bgnrea  do  not  Include  ovariaiid  recaipta  nor  Southern 
ooMmnpHoo;  tlM7  are  eimpiy  a  etatement  of  the  weeklr 
■owaaatfrom  the  plantatiooa  ot  that  part  of  the  crop  which 
taaXlf  reaohee  the  market  through  the  outporta. 


ifMi       aK<«»u 


tmIT    •.. 
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M.. 


I  PtrU.  \afk M  tmlmttr  nmm».\  Km'rUfnm  W««tSM 


MUNW 

•MOM 

mm  ^m} 


uait.  a.7M  (.im:  t«jh  ei.?!!) 

Mw  »M»'  •.•»'  m.sni  mjm' 

Mia  MM  «jM>  Tiaw!  aajMi  erM*! 

«Ml!  t.7M  MM.  «^  *MM  auMM 

Mui  L7«o  MM'  turn  asm  tMM)     «ij 

*.T»»i  t.i«7^  Men  wjmI  «aiT«il  i*mii  mcp 


Tha  abova 


It  ehowa:   I.— That  tha  total  reoalpU 


fRMn  the  planUtioaa  iinoe  Sept.  1, 19W.  an  9.M0.nm  balaK  in 
18M-M  were  ;jU4.834  balaa;  in  18W4M  wen  &J»Oii  S14  baiaa. 

t.— That  although  the  raoeipta  at  tha  oatporta  tha  paat  week 
wan  4,930  balea,  the  aotoal  moTameat  from  plantatiooa  wan 
only  S.&'M  balea,  the  balance  being  taken  from  tlie  etooica  at 
tha  intettor  to wne.   loet  year  the  raoeipta  tiom  tha  plantation  * 

for    the   weak    were   bain    and  for  ISM  they  were 

8.80Sbalaa. 

Otsblaxd  Motkmext  fob  tkb  Wkuc  axd  Sixcb  Sept.  1.— 
Wa  vive  balow  a  atotement  ahowing  the  orerland  moramant 
foi  in  >  week  and  ainoe  September  1.  Aa  the  retnma  naeh  na 
by  teleaiaph  lata  Friday  night  it  ia  impoaeibla  to  eater  ao 
largely  into  detail  aa  in  our  regular  monthly  report,  but  all 
the  principal  mattera  of  iniereat  are  glren.  Thia  weekly 
Dablicatioa  la  of  ooorae  snpplemeotary  to  the  more  e(tende<i 
noothly  atatameata.  The  raaolta  for  the  week  ending  Aug.  7 
and  alnoe  Sept.  1  In  tha  lat  two  yaan  an  an  foUowa. 


ia*»M. 

iaM46. 

ilaffat«7 

viMh. 

Mm* 

Wm*. 

Mac* 

«fcJr**.:-:~-:r-:::::: 

via  fkrHw  cxxf 

TtaETiMTlUe ^ 

TIaLaalavlUa. 

<nn^^toitnMitl 

47S 

BS 

aaajoaa 
man 

1,M1 

8 

SS 

"i»i 

7« 

n 

•41,385 
aS7,33;t 
Sa,414 
9,817 
iaa,Wt 
178,I8B 

TIa  iilkai  laaiai.  *aL 

m,vn 

Total  KraaaerartaaA..^ 

OrerUaJ  te  >.  T.,  Boetaa,  *e.. 

Betwaea  iataitac  tevaa. 

tnlasd,  ae..  (toai  Seotk. 

1,B14 
101 

•S 

7M 

1,I73,0«S 
174,OW{ 

447 
1,93ft 

Ma8.906 

»ra,*6o 
aa,a6« 

a9,»37 

TMal  to  be  dedaalad....,^. 

1,690 

mt2.2ia 

LMTtaa  total  aaterarlaad*.. 

1.169 

•M,I5S 

349 

1.14^,B43 

Inelodlaa  Boraaaat  by  rail  u>  Canada. 

The  focacoing  ahowa  that  the  week'a  net  orerland  moTemen  t 

thia  year    haa  been    t.l02   balea.  agalnat  348  balea  for    thr 

weak  in  IMS,  and  that  for  tha  aaaaoa  to  data  the  anregata  n«t 

onrlanda«hlbttaafaUingoff  fWrnayearagDof  a09,7»i  balea. 

fa  mftu  mmd  JtNmMtV 


Baedpta  at  porw  to  Ana.  7 

Pal  erarlaad  to  Aaa.  7. 

apatealeAaa.  7. 


»lBtoal«kl4at1a«waafe. 

TMal  ia  M«kt  Anc.  7 

■etyaaplBaaTatok'aate  Aag.r!  18.438  l,aiB,34a;     9,«a»i9,<>*ft,»76 


I  iarlaa  «aai^  )  Leaaihaaaept.  1 

It  will  baaeea  by  the  abora  that  than  haa  coma  into  light 
durinx  tha  wwk  1«.818  balea,  aca^  S.OM  balea  tor  the 
•kme  week  of  1883,  and  that  tha  oaonaae  in  amount  In  dgiit 
lo-nlght  aa  compared  with  laat  year  ia  t.TSS.gcO  balea. 


WbaTHKB  Rkpokts  Bt  Telkoraph.— Advices  to  us  from 
the  South  this  evening  indicate  that  the  temperature  has  been 
very  hif;h  during  the  week,  that  where  raia  has  fallen  the 
precipitation  has  as  t  rule  baea  very  lii<hc,  and  i  n  a  large 
portion  of  the  Sjuthwest  there  his  t)4en  no  rain.  It  is 
claimed  that  the  crop  has  be''n  damaged  by  drou<ht  and  hot 
winds  in  sections  uf  Texas.  Arkansas  and  Tennessee,  Picking 
is  mtking  good  progresa. 

Oalveaton,  Texas.— We  have  had  rain  on  one  d»y  of  the 
past  week,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
The  tbermomoter  has  averaged  83,  ranging  from  74  to  90. 

Palestine.  Texas. — Picking  haa  commenced  and  tha  yield  is 
better  than  at  first  anticipated.  There  has  been  rain  on  one 
day  of  the  week,  the  precipitation  reaching  eii(ht  hundredths 
of  an  incb.  The  thermomettr  has  ranged  from  70  to  102, 
averaging  86. 

Hunttvitle,  Ttxaa. — Prospecta  of  a  gxid  crop  have  been 
reduced  by  the  continued  drought.  The  plant  is  shedding 
some  and  cotton  pests  are  reported.  Picking  is  progressing. 
It  haa  been  dry  all  the  weik.  Average  theomonieter  ^, 
higb»at  10*3  and  lowi^t  75. 

OaUcu,  TVjiyu.— Hot  winds  and  dry  weather  are,  it  is 
claimed,  csuding  serious  damage  to  the  cotton  crop.  Dry 
weather  all  the  week.  Tne  thermometer  has  averagea  87.  the 
highest  if  ing  104  and  the  loweat  7i>. 

San  Antonio,  TVszas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  six  hundredths  of  an  inch.  The 
theraMMMter  haa  averaged  85,  ranging  from  72  to  93. 

Imlteff,  Ttieaa  —We  have  had  only  a  trace  of  rain  during 
the  week.  ▲  good  rain  ia  needed.  The  thermometer  haa 
ranged  from  73  lo  09,  averaging  86. 

Oolwaiftia,  TVaos.— Tbe  ootton  crop  is  very  g(x>d  and  a 
heavier  yield  than  last  >  ear  is  aniicipated.  There  baa  been 
rain  on  one  day  of  the  past  week,  the  rainfall  reaching  twenty 
huodredtha  of  an  inch.  Average  thermometer  82,  higheat 
91,  loweat  71. 

Outro,  Texa*. — Cotton  is  opening  rapidly.  It  has  rained 
liiihtly  oa  ooe  day  of  the  week,  the  precipitation  bei-ig  nine 
huodredtha  of  an  inch.  Tne  tliermo  neter  has  averaged  86, 
the  bigheet  being  99  and  the  low>^t  73. 

ttmiham,  7«xa«.— Rain  haa  fallen  on  one  day  of  the  week, 
tottvaztaot  of  one  inch  and  six  hundredths.  The  ther- 
moMilM'  bos  averagrd  87,  ranging  from  74  to  100. 

Anpje,  T>xa$. — The  cotton  cup  has  oeen  dsmaged  by  hot 
wiMBaod  drought.  Picking  ia  in  progresa.  There  has  been 
no  rain  during  the  week.  The  thermometer  haa  ranged  from 
74  to  lot .  averaging  V6. 

Port  Worth.  Tej^as.— Xoiature  ia  badly  nee(^.  We  have 
had  no  rain  during  the  week.  Average  thermometer  88, 
higbnt  104.  loweat  79. 

Wiutherford,  Texaa  —Crop  ia  suffering  for  rain.  We  have 
had  dry  weailier  all  of  tha  t>aat  week.  The  thormnmeier  haa 
aveca«rd  90.  the  higbeal  being  104  and  the  loweU  75. 

Stw  OrUann.  /'vomiana.— Rain  has  fallen  on  (our  diys  of 
the  week,  the  |'  'H  being  six'y-f'ree   hundredths  of 

an  inch.    The  li.  ;•  r  has  averaged  8t. 

Shnwport,  iouisiaiuu  -Theie  has  been  a  trace  of  rain  on 
one  day  of  the  week,  the  precipitation  re.iching  six  hun- 
dradlha  of  an  in-h.  The  thermometer  haa  ranged  from  76  to 
iMBteragiog  »9. 

Otktmbuji  ^^t.tiJlM^ppi. — There  has  been  riin  on  one  diy  of 
the  past  K'  infall  being  thirty-four  hundredth'' uf  an 

in-h.     \r.  riomeier  Hi,  bighrst  104,  lowest  71. 

/'pi.  — The  estimated   damage  to  crop    is 
I  1 14  fallen  on  two  days  of  the  week.     The 

It  ••rmom''''r  i  n-  r  .n,»ed  fr  in  72  to  98. 

Leiand,  Mi»*i*st]>in.~  Dry  all  the  week.    Tnermometer  baa 
arerawd  86,  the  highrst  being  100  and  the  loweat  79.  ' 
I,  Jlft««isai|>p<.— Telegram  not  received. 
',ArlnfiMS. — There   haa  been   no  rain   the  put 
week.    Tbe  thermometer  baa  ranged  from  7.i  to  100,  averag- 
ing VO. 

Utltna,  ArkawKU  — Cotton  proepects  are  less  favorable. 
Firat  bale  arriv>  d  on  Wedoesdiy.  We  have  had  light  rain  on 
one  day  of  the  week,  the  rainfall  being  twelve  hundredths  of 
an  inch.  Average  thermometer  87-5,  hiebest  102  and  lowest  75. 

MrmpMs,  Tennessee.— We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch, 
Tbe  weather  has  been  extremely  hot  and  there  it  general  com- 
i>laint  of  aheddii  g,  blight  and  rust,  on  account  of  drought, 
Omdition  haa  dt^ieiioratid  inat«'riallv.  Cotton  is  opening 
iTematurely.  Ill-- thermometer  has  averaged  87*8.  the  high- 
est b>ing  1012  snd  the  lowe«t  73  8,  The  rainfall  for  the  month 
of  July-eighty  hundredths  of  an  inch— is  the  smallest  July 
rait'fall  in  twenty-six  years,  with  two  exceptions, 

yashviUe,  Tennestee  —There  has  been  rain  the  paat  week  to 
the  extent  of  aeventj-six  hundredths  uf  an  inch.  The  ther- 
mometer haa  averaged  82.  ranging  from  66  to  96. 

VoMfe,  Alabama. — Crop  reports  are  no*,  favorable.  Serioua 
injury  by  exoeasive  beat  ia  coxplained  of.  We  have  had  rain 
on  ofie  day  of  the  week,  the  r-iofall  being  one  inch  and  Afty 
bundredt'i*.  Tbe  thermometer  baa  raog-d  trom  70  to  99, 
averaging  88. 

Montgomery,  Alabama.— licking  is  general  and  receipts 
will  be  large  from  now  or.  There  has  l>een  rain  on  one  day 
during  the  week,  the  rainfall  being  ten  hundredths  of  an  inch. 
Average  thermometer  8.5,  hinhcst  OS  and  lowest  76. 

Selma,  Alabama. — Telegram  not  received. 

Jlodtem,  Florida.—  It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  ioch  sod  sixty-two  hundredths, 
Tbe  thermometer  haa  areraged  88  and  ranged  from  79  to  94. 
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Oohmbiu,  Oeorjrfa.— TelpRram  not  received. 

SavannoA,  0«o»v<a.— We  have  had  rain  on  two  days  or  ttie 
week,  the  precipitation  reaehinR  nine  hundredths  of  an  inch. 
ATenge  thermometer  85,  highest  98  and  lowest  74. 

Auauita,  Oeorgia.— There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  fifty  hundredths  of  an 
itch.  The  thermometer  has  averaged  84,  the  highest  being 
99  and  the  lowest  72. 

CharUaton,  South  Carolina.— There  has  been  rain  on  four 
days  of  the  week,  the  rainfall  reaching  one  inch  and  thirty- 
nine  hundredths.  The  thermometer  has  ranjred  from  72  to 
90,  averaging  88.  .    ,      .  j 

Stateburg,  South  Carolina.— We  have  had  rain  on  one  day 
of  the  wfek,  the  precipitation  reaching  thirty-one  hundredths 
of  an  incli,  but  tliere  has  lieen  more  moisture  to  the  east  and 
•outh.    Average  thermometer  81-9,  highest  94,  lowest  73. 

Oreenwood,  South  CVro/ina.— Telegram  not  received. 

WOaon,  North  Carolina.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
■howing  the  height  of  the  rivers  at  the  points  named  at 
8  o'olodc  August  6,  1896,  and  August  8, 1895. 


Ska.  Island  Uotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  Tl:  e 
receipts  for  the  week  ending  to-night  (Aug.  7)  and  since 
Sept.  1,  1895,  the  stocks  to-night,  and  the  same  items  for  tie 
corresponding  periods  of  ISOl-O."),  are  as  follows. 


Hew  Orleani Above  lero  of  gauge. 

Memphis Above  zero  of  gauge. 

ffMbrllle Above  zero  ol  gauge. 

Bhreveport Above  zero  of  gauge. 

Tloktborg Above  zero  of  gauge. 


India  Cotton  Movement  Fbom  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  lor 
the  week  and  year,  bringing  the  figures  down  to  Aug.  6. 

BOHBAT  BBOEIPTS  KfID  SaiPMBNTS  FOB  FOOB  TB^BS. 


ttar 


•05-6 
•JW-5 
>9S-4 

'»a-3 


BKipmenIt  {{liM  week. 


Great    Oonti-  , 

Brifn    nenL    To/oi. 


1.000 


2,000 
1,000 


Shipmenit  tinee  Sept.  1. 


Breat      Oontir 
Britain    nent. 


Total. 


Beceipli. 


ThU 
Week. 


Since 
S^l.l. 


2,000 
l.OOO 


7,000'   8,000 


71.000  717.000 
26,000  518,000; 
47,000  827,000; 
14.000  803,0001 


788,000    7,000  2,12'3.000 

544.000  8,0001,509,000 
874,OO0i  10,000  1 ,772,000 

847.0001  7,000)1,726,000 


Oalontta— 

1895-96... 

1894-95... 
Madraa— 

1895-96... 

1894-95... 
All  others— 

1895-96... 

1894-95... 

ToUl  all— 
1895-96... 
1894-95... 


Shipmenit  for  tlu  teeek. 


ftreat      Oonti-  , 

Srilain.     nent.        ^'<"- 


1,000 
2,000 


1,000 

3,000 
8,000 


4,000 
6,000 


1,000 
2,000 


1,000 

3,000 
3,000 


4,000 
6,000 


Shipmentt  tinee  Sept.  1. 


Britain,    Oontinenl.      Total. 


11,000 
8,000 

10,000 
9,000 

20,000 
26,000 


89,000 
36,000 

9,000 
12,000 

100,000 
92,000 


41,000      198,000      239,000 
43,000      140,000      183,000 


100,000 
44,000 

19,000 
21,000 

120,000 
118,000 


BXPOBTS  TO  BUaOPB  FBOM  ALL  nfOIA. 

Shipmentt 

to  all  Xurope 

from— 

1895-96. 

1894-95. 

1893-94. 

ThU 
week. 

SiTiee 
Sept.1. 

Thii 
week. 

Since 
Sept.  1. 

ThU 

week. 

Since 
Sept.  1. 

Bombay 

All  other  porta 

2,000 
4,000 

788,000 
239,000 

1,000 
6,000 

544,000 
183,000 

s'ooo 

874,000 
320,000 

Total 

0,00011,027,000 

7,000 

727,000 

5,000 

1,194,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  recieipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alemmdria,  Sgypt, 
Aufittt  5. 


■•aelpt*  (oantars*). 

Phil  week ^. 

81aoe9«pt  1 


1895-96. 


5,205,000 


1894-95. 


4,538,000 


■xports  (bales)— 
To  Liverpool.... 
ToOontlnentl... 


Total  Earope. 


Thit  I   Since 
week.  [Sept.  1. 


1.000  335,000. 
3,000  333,000 


4,000:668.000 


ThU 
week. 


2,000 
2,000 


4.000 


Since 
Sept.  1. 


275,000 
318,000 


621,000 


1893-94. 


2,000 
.4,933,666 


This      Since 
week.  Sept.  1. 


1,000 
7,000 


8,000 


306,000 
343,000 


619,000 


*  A  oantar  Is  98  poands. 
t  Of  which  to  Ainnrloaln  1895-96,53,315  bales;   to  1894-95,  41,160 
bales;  In  1893-94.  21,886  bales. 

MiNCHBSTER  MARKET. —Oar  rooort  received  by  cable  to-night 
from  Manchester  st.ites  that  the  market  contious  firm  for 
both  yams  and  shirtings.  The  demand  for  India  is  god  but 
for  China  poor.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


Jnlr3 
"  10 
«  17 

<«  81 
Aug.? 


1896. 


32>  Oop. 
TwUt. 


A.         d. 
6>i«»7i« 
«'l«»7^ 
61|g»6i»n 
61  «96»,g 


8 "4  lb:  Shirt-\OoieH 
ingt,  eommonl  Mid. 
toftnett.      I  ITpldt 


fla 

d.     s. 

<1. 

4    96 

n't 

4  ve 

R>« 

3    96 

7 

3    96 

7 

31*96 

S 

4H|9S 

9 

d. 

4 
4 

3«5,a 


1895. 


32«  Oop. 
TwUt. 


d.  d. 

SOf  96ii 

5>s  96>4 

51a  9614 


...538  963^ 
3»3a|5»M  »6i4 
414    ISTi,  96»i» 


8>4  lb>.  Shirt- 

ingt,  common 

to  finest. 


d. 
3 


d.      s. 
21936 

2    96  21s 

2    96  21s 

lis96  2 

1     96  1 

1     96  1 


Ooien 
Mid. 
TTpld 

d. 
33H33 
32333 
311,3 

3111(1 
323,j 
3«B,, 


1895-96. 

1894-95. 

Stock. 

BeeeipU  to  Aug.  7. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
wuk. 

Since 
Sept.  1. 

1896. 

1895. 

3 

77,196 

10,556 

4,783 



64,261 
5,359 
5,139 

2,158 
539 
535 

368 

Charleston,  &c 

24 

Total 

3 

92,535 

— 

74,759 

3,232 

392 

The  exports  tor  the  week  ending  this  evening  reach  a  total 
of  —  bales,  of  which  —  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  10  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-96  and  1894-95. 


Exports 
from— 


S'vann'h,  &o 
Oharl't'u.&o 
Florjda,  &o. 
New  York.. 

Boston 

Baltimore.. 

Total 


Total  1891-5 


Week  Ending  Aug.7. 


Oreal   Fr'nce  _      . 
Bnfn.     lie.      ""'<"• 


79 


Since  Sept.  1, 1895. 


Qrcal   Fr'nce   _  ,  , 
Bnfn.      tic.      ^otal. 


11,648 
2,961 

16,i5i 

7,879 
3,717 


42,356 


79  35,090 


2,376 
64 

4,789 


13 


7,242 


14,024 
3,025 

26',940 
7,879 
3,730 


49,598 


Norlh'n  Slilli. 


_    ,      Since 
Week.  sept.l. 


10  34,800 
1,682 
3,608 


10 


5,650  40,740  34,913 


40,090 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Aug.  7  at  Savannah,  for  Floridas,  all  nominaL 

Charleston,  CaroUnas,  all  nominal. 

Jute  Butts,  BAOaiNa,  &c. — The  demand  for  jute  bagging 
on  the  spot  has  been  fairly  active  during  the  week  under  re- 
view. Prices  are  unchanged  at  SJ-^c.  for  1%  lbs.,  5i^o.  for  3 
lbs.  and  6c.  for  standard  grades  in  a  jobbing  way.  Car-load 
lots  of  standard  brands  are  quoted  at  5i^c.  for  1^  lbs.,  5i-^c, 
for  2  lbs.  and  6c.  for  2J^  lbs.  f.o.b.  at  New  York.  Jute  butts 
have  been  quiet  at  1  l-16@lj^c.  for  paper  quality  and  1?^@ 
IJiQ,  tor  mixing.  From  Messrs.  Ira  A.  Kip  &  Co.'s  circular 
we  ascertain  that  the  deliveries  of  jute  butts  and  rejections 
at  New  York  and  Boston  during  July  were  23,247  bales, 
against  51,606  bales  for  the  same  month  last  year,  and  since 
January  1st  the  deliveries  have  reached  275,607  bales,  against 
870,145  bales  in  1895.  The  aggregate  stock  in  the  hands  of 
importers  and  speculators  in  New  York  and  Boston  on  July 
31st  was  3,600  bales,  against  2,300  at  the  corresponding  date 
in  1895,  and  the  amount  afloat  reaches  31,768  bales,  against 
40,778  bales  last  year. 

KxcHANOES.— The  following  ezohanges  have  been  made 
daring  the  week: 


'27  pd.  to  eroh.  100  Sept.  for  Aug. 

•  1 2  pd.  to  exoh.  1,300  Deo.  for  Jan. 

•13  pd.  to  exoU.  1 ,000  Got.  for  Mob. 

•10  pd.  to  exoh.  2,800  July  for  Moh. 

Even  200  Oct.  for  Deo. 

•03  pd.  to  exoh.  200  Nov.  for  Oot. 

Even  700  Dao.  for  Sept. 

•02  pd.  to  ezch.  200  Doo.  for  Jan. 


•20  pd.  to  exoh.  500  Oot.  for  Aug. 
Even  2,000  Oct.  tor  Sept. 
•07  pd.  60  exch.  500  Jan.  for  Mch. 
•12  pd.  to  exoh.  200  Deo.  for  Moh. 
■01  pd.  to  exoh.  600  Nor.  tor  Oct. 
•15  pd.  to  exoh.  200  M:cU.  for  Aug. 
•02  pd.  to  exoh.  500  Deo.  for  Jan. 
01  pd.  to  exoh.  1,000  Dec.  tor  Jan. 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
17,713  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  batet. 

NEW  YOKK— To  Liverpool,  per  stoamer  Taurlo,  1,536 1,536 

To  Manohuster,  per  steamer  Hogarth,  150...... 150 

To  Havre,  per  steamer  La  Bretagae,  649.... 649 

ToQenoa,  uer  steamer  Olympia,  696 6!>6 

To  Leghorn,  per  steamer  Olympia,  178 178 

New  Oblkanr— To  Liverpool,  per  steamers  Capella,  2,164.... 

raraiilciin,  5,371 7,535 

To  BarcBlona,  par  att^amer  Oarollna,  750 750 

To  Qeaoa,  par  steamer  Carolina,  4,590. .,     4,500 

BosroN— To  Liverpool,  per  steamers  Oambroman,  539. ...Uor- 

inthla.  532  ...Lancastrian.  75  ...Roman,  556 1,69S 

To  Yarmouth,  per  steamer  Yarmouth,  25 ...... ........  25 

Total 17,712 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Okleans— To  Liverpool— Aus;.  5 -steamer  Vesta,  2,509. 
To  Hamburg— July  31  -Steamer  OhermlcU.  750. 
To  BarcKlDoa— July  3l-3teamer  J  Jover  Serra.  2,437. 
BosroN-To  Liverpool— July  30— Steamer  Norsemau  674  upland  and 
6S  Eevptlan..  Aug.  4— Steamer  Kaasaj,  l,*T8    .Aug.  5— Steamer 
Victorian,  2,075. 
To  Yarmouth -July  31— Steimar  Yarmouth,  391. 
Baltiicorb— To  Bremen— Aug.  5 -Steamer  Roland,  214. 
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Col  ton  freights  the  post  week  have  been  aa  follows. 

1  tamr.  <    Jfen.    ;    Tut. 

r«diM*. 

Tktirt. 

ru. 

•Urvrpool Ai     a,} 

Do     <f.l     .... 

Dunkirk. «.{     .... 

BNiMa. e.  ISMOt 

saii^'t 

18«20: 

asV 

841 

sst 

•m'»S. 
St 
St 

>• 

SCI 

.... 

83>.t 

i8»aot 

St 

301 
33>«t 
19S201 

aot 

siVt 

19»20l 

Bamborg e.      3at 

Do       «.      .... 

▲ma'dam.  Mked.c.      351 

■»Tia,r.  H»mb..e.      84* 

Do    T.  HaU...<l.|     33t 

B»raeloiim........(i 

Q«aMk d.'  «M*Hi 

33t 

33V 

Sit 

sst 

•*t 

Si 

S3t 

39t 
Sit 
331 

si'»St 
St 

St 

>• 

33i 

33V 
Sit 
831 

Si 
St 

331 

25i' 
»i> 
32t 

*M*Sl 

TriMto.JaU85.<l.,      >M 

Antwerp «tj     »^ 

ObeBt.TJUitw>Al       >• 

Sa 
St 

H 

I  Oant*  net  per  100  lb«. 

LcyKBPOou  —By  cable 

•tatement  of  tiie  week"* 


from  Lirerpool  we  hav  j  the  following 
aalea,  atooks.  Aa.  at  that  port. 


I 


I  July  17     Jult  34.     /ult  31   i   Au0.  7 


■alee  of  tbe  week bale*. 

Of  whlehaxportan  look.... 
Of  whl«> ipeealiton  took.. 


Aetna!  export, 
wwnnina..... 


OfwMebAnMfl—n-l 
Itotal  Impart  of  the  w* 

Of  whlek  AaMrtena. 
Aaoant  eaoat. 

OfwUefe 


S3.000 

3,300 

1.400 

67.000 

S,000 

83.000 

73»/M)0| 

M1.000^ 

18.000 

•.000' 

S7.000 

17.000. 


44,000 

1,»00< 

9001 

39,000 

7.000 

83.000 

69S,000l 

347,000 

14,000 

7,000, 

87.000 

s«.ooa 


44.000 

I.8OOI 

8001 

SOi^WO, 

8.000 

90.000 

6U.000 

503,000 

7/H» 

S.000' 

87,000* 

S0.000t 


27.000 

1.600 

1,200 

31,000 

8.000 

10.000 

625.000 

4^0.000 

30,000 

29.000 

34,000 

90,000 


The  toae  of  tho  Urerpool  market  for  apota  Mid  f atona  each 
da|r  of  Um  w«ak  eodiag  Auk.  7  aad  the  iaOf  oloaiag  price* 
at  tpoi  eottoa.  have  been  aa  followa. 


S^MM. 


Matmrdmt 


.Market.  { 

1:49  r.  ii.{ 

MkLUpI'da 

lalaa ....... 

iB»i.iia»p. 


lUrket.  ( 

1:40  r.  «.{ 

Market,   { 

4  r.  n.     \ 


Mtrndag. 


fi 


AwiTy.   fndaw 


10.000 
1.900 


Steady 


•imuij. 


*'ie 

10.000 
1.000    I 


HanleB'f. 


4H 

8.000 
500 


Baralr 
8Uad|r. 


IrreffQlar 

aad 
anaMtlM 


The  prloea  of  futures  at  Lirerpool  for  eaoh  day  are  glTeo 
balow.  Prioaa  are  oo  the  baaia  of  Uplanda,  L^w  Middling 
oUuae.  naleaa  othanriae  aiated. 

I^T  fMe  writm  mr*  gitmm  <»  yeea  mmt  9Uh.     Thua :    8  6S 
awt**d„  mmd  4  01  aMaiw  4  l-^U. 


Aii0.\U 
Ant.T. 


Taea.      WoA.    Th«r». 


t-Oot... 

,-NOT  ... 

■oT.-Dee . . . ; 
pee..Jaa...' 
Jaa-.reb... 
Feb-Mareh..! 
Meb-apnL. 
AprU'llar .. 
liar-iaD«..| 
Jnne-Jnly..' 


i 


«7  4 


1:49    4    1:49'   4 
r.a.  r. H.  r. ii.'r.i(. 

8  0840O4O)4«. 

SOI  3<;i  t03  403 

a  97  n  •>! 

S  .'V^  :i  i.l 

S34:)  ■  •■■■1 

S54  3  5.'<  i  lU  J  1;: 
8  94  S  9.^  3  III  3  83 
8  56  3  ,".•'.  .1  <lj  :t  63 
3.^7  :?  'lO 

359:1  'I 

3  50  3 •      1  - ;    L  02 


11. 


1:491    4 
p.M.^r.ii 

IT  ~d7 
10  4  17 
407  415 
4014  11 
4  02  4  10 
t  01  iOM 

4  01  km 

4  01  4  04 
4  02  4  09 
4  03  4  1 1 
401  4  11 
4  05  4  13 


BREADSTUFFS. 

FBtOAT.  August  7.  1894 
There  has  be«a  a  fair  market  for  wheat  flour  during  the 
peat  week.  A  moderate  amount  of  busioeas  has  been  trans- 
a«led  and  aa  the  aupplr  of  wintrr-wbeat  gradea  has  bf en 
liaiied  prioea  have  shown  aome  flrmaeas;  spring  wheat 
giadca  hare  sold  at  steady  prices.  City  mUls  have  hail  a 
moderate  call  at  uncbani(»d  prices.  Rye  flour  has  sold  rstber 
Slowly,  but  no  obangea  have  been  made  in  ouotations.  Tbe 
demand  for  corn  meal  bos  been  Trry  moderate  but  prices 
have  ruled  fairly  steady.  To-day  the  muket  was  quiet  and 
spring  patents  were  quoted  lower. 

There  has  been  renr  little  snap  to  tbe  speculatWe  dealinkra 
ia  the  market  for  wheat  future*,  anl  prices  have  fliictun'od 
within  narrow  limits,  changes  having  been  fractional  uotil 
T<"tarday,  wben  there  waa  a  break  of  about  l^c.  per  buxliel, 
nder  liquidating  sales  by  tired  "I  inra,"  prompted  by  Im- 
srared  conditions  at  the  West  for  the  crop,  dull  and  easier 
toalgn  adricea,  and  in  sympitby.  with  the  depression  in 
™iwial  oirolca.  In  the  spot  market  a  limited  amount  of 
BMaaaa  has  been  traasacted,  sod  prioea  have  followed 
rvtares.  Tbe  aalea  vesterday  included  No.  2  red  winter  at 
J"  afloat  and   No,  1   New  York   Northern   at  63 '4'? 

*  .  afl'iat.    TcMlay  the  market   was  fairly   active. 

Tii>!  oii«ring  was  higher  on  buying  for  foreign  account.  Then 


came  a  reaction  in  sympathy  with  a  break  in  the  financiat 
market,  but  later,  on  reports  of  large  export  purchases  here 
and  at  the  West,  "shorts"  bought  to  cover  contractaand  prices 
again  advanced.  The  spot  market  was  fairly  active  and  firm. 
Tbe  sales  iacladed  No.  2  red  winter  at  STi^c,  f.  o.  b.  afloat, 
and  No.  1  N^w  York  Northern  at  64'40.,  f.  o.  b.  ailoat.  No.- 
No.  1  hard  spring  quoted  at  67I4C.,  f.  o.  b.  afloat. 

OULT  oix>8iHa  raiOBf  or  no.  3  aao  wdttbb  whbat. 
aat.        Xoit.      Tue».      Wed.     TAurt. 

AoKOSt  deUvery e.    e3<e       63Vt       63^       63%       6m 

September  delivery 0.    »i*»       64>8       04U       G4  623S 

October  dellrerv 0.    69>e       64 "^s       65  64%       6314 

Oeeember  delivery 0.    664«       66>s       68l«       66  643e 

UaydeUvery 0 68  ....       67*t 


Fri. 

62 

63\ 

63% 

64 -Tt 

67''8 


Speculation  in  the  market  for  Indian  corn  futures  has  been  , 
quiet,  but  (luring  tbe  flrit  haU  of  the  week   there   was  a  de- 
mand from  "Aborts"  to  cover  contracts  and  prices  made  frac- 
tional advances.    Subsequently,   however,   continued  favor- 
able prospects  for  the  growing  crop,  prompted   freer  offer- 
ings and  the  advance  waii  more  than  l>3t.    In  the  spot  mar- 
ket shipper:)  were  fairly  large  buyers  during   tbe  latter  half 
of  the  week  at  a  decline  in  price.    The  sales  veeterday  in- 
cluded No.  3  mixed  at  St'^o.,  f.  o.  b.  afloat,  and  31(§81i^?. 
delivered;  also  yellow  at  31';^'?.  in  elevator.    To-day  the  mar- 
ket was  quiet  but  steady.    Tne  spot  market  was  fairly  active 
and  firm.    The  sales  included  No.  3  mixed  at  30c.  in  elevator, 
31c.  delivered  and  817^'332c.,  f.  o.  b.   afloat;  also  No.  3  yel- 
low St  80*^i931o.  in  elevator  and  31 '^c.  delivered. 
yoanr  OLOsaie  raioas  or  no.  s  kixbo  ooan. 

aat       MoH.       Thu.      Wtd.     Tkur$.      SH. 

Awust  delivery e.    30%       80\       31%       SC*       3911       29ilt 

SaMsaber delivery o.   80S      30''*      31'.'      Sl>4      30M      30% 

OSiSerdeUvery e.    81  81%       81%       8II1       ao\       80% 

Maydettvery e.     ....       34         84%       34%       33%      33% 

Oats  for  future  delivery  have  (>een  quiet  and  prices  have 
waaksnid  in  sympAthr  with  a  decline  in  other  cereals.  In 
the  spot  market  a  moderate  amount  of  buaineaa  haa  been 
liSiiMiiliiil  and  prioee  have  advanced.  The  sales  yesterday 
(Minded  No.  9  mixed  at  23^-3.  in  elevator;  No.  3  white  at 
98e.  in  elevator  and  white  clipped  at  S7^[').,  f,  o.  b.  afloat.- 
T»day  the  market  was  dull  ana  easier.  Ihe  spot  market 
was  Arm  on  scarcity  of  supplies.  The  sales  included  No.  'i 
mixed  at  33a33>4C.  in  elevator;  No.  2  white  at  !»@»%ii.  in 
alsrator,  and  white  clipped  at  37^^';.,  f.  o,  b.  afloat. 
naiLT  ouNOM  nmaa  or  no.  s  hssd  oats. 

Man.      mst.      Wtd.     rauri.       Fri. 


Aagost  delivery e.    33%      22%       33 

JBtimtiif  4eUverr....e.    S3%       33%       33% 
OsubK  daUveiy e.     ....       33%       88H 

The  following  are  closing  quotations  : 
rLooa. 


Wtd. 

38 

^3% 

rn% 


33%     33% 

33%     as 

33%     33 


'  Patent,  winter 

Olty  mills  extras. .... 
{  Rye  Sour.  •ai>erflne.. 
Baokwbeat  door..... 
Oom  meal- 
Western,  Ae. 

Brandywtne. 


VbbLflOO*  300 

Mpertne 170*  3  10 

nra,Ifo.a. ..........    S90S  3  30 

lxtta.llo,  1 3  50*  3  69 

OUan ......   S  80*  8  19 

Siralfhu 8  15*3  40 

fMSBI.  spring 3  40*8  75  ,  _ 

(Wfeaat  floor  In  aaeka  sells  at  prioea  below  tboae  for  barrels.] 
eam. 
Whaas—  e.         e.       Oom,  per  bosh— 

|at1S4.  per  bnih..    «l    •   67 

■sd  winter  Mo.  S..    •5%«    67% 

■sd  winter 63    •    OS 

Wklte •     .... 

Oato-IOzed.perba.    31    •    S5 

Wklte 33    •    33 

■e.  S  sUxed.......    33    •    34 

■e.SwUta 8«    •    37% 


«3  4S*  3  63 
3  90 
3  30*  2  60' 


8  00*  3  10- 
318 


a.  pel 

'eern  nUxed...._ 

Ho.  a  mixed 

Wsstsrn  yellow... 

Westsra  white 

Rye— 

western,  per  bash. 

State  and  Jersey.. 
Barley— Western 

Peealnx...~.. 


e. 

37%* 
80  • 
80  • 
29%> 


40 
34 
32 


0. 

33% 
Si's 
32% 
33 

40 
41 

38 
33 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
ststementa  below  is  furnished  to  ua  by  the  Stktistioian  of  the 
New  York  Produce  Exchange.  We  Biat  give  the  receipt*  at 
'VEsitllEB  lake  and  river  ports,  arranged  so  as  to  present  the 
oolnparstive  movement  for  tbe  week  ending  Aug.  1, 1896, 
and  aieoe  August  1,  for  each  of  the  last  three  years: 


Chkaao..... 
niwaakee. 

Daietb 

MlaaeaplU 

Toledo 

Damn 

ClevtiHtd.. 
9l.t,oal(... 

Peseta. 

KaaaaaCny 

Totwk.ia 
8aaMwk.t9 

SasMwk.'SI 

aumAmiS 

laas-es.. 


ISBt-St. 


near. 


inyal.    I      Otnk. 


ii.lSS-to; 

s>,«et 

(•.•so 

is;j»is 

f.oot 

!.»?» 
t.IM 
M« 
ss,«u 

«.«M 


BiukSVIta 

Aaa.tss|    MSS,Tsi 
uijsoi 
*tt.as: 
8n.«w 

8*t.MI> 

et.srr 

IT.SW 
SS"MS 
'  St.800 

laixos 


t;a.«7  s,4ss.tii 
iae,4i7  t.t«».tTS 
««.sti    ^ue,a•s 


U.t»t.MS 
U4SI.III 

ta»«TjMlias.si 


ttO,41'IJS7 
I7,«SI 


io.«n 
A4e» 

4t,<IOO 


II. no 

•T4.4S0 
S  4,000 


i,o».asi 

ISi^SOO 

I7t,aes 

14*,8S0 


44M,IS4 
I.Ma4BS 
t.S«S,S« 

ia5,*»t,iis 
si.8ia»o 

l81,SII«,tSI 


l«,«l 
i9,aN 

74.»0 
194. 7M 
SS.OOO 


l,B14.S7 

»ist.tsa 

M7a,BS7 
151,aO«,t7t 

toi,7M,as* 

IS0,1U»,«SS 


BtUt. 


BuA4«lte 
tAftOt 

tr,aoo 

U0AII 


7»0 
4.S0O 


n8.SM 
■4.141 


•M8S.US 

r»4'».i»8 


Bst. 


B<Ma.tSlta 
tSA>' 
1«AW 

isats 


S.MO 


4,4M 

soo 


71,175 
3S,<8» 

4,S8M01 
t,T77.S0t 


The  receipts  of  flour  and  grain  at  the  aesboard  ports  for  the 
week  endea  Aug.  1,  189fl,  follow: 

/tour,       ir»»tl.      Com, 


Oitt. 
buah. 

loi.ost     471.4M     4ae.7so     eoLwo 
4<*jns     rs,ie>     tsi.ino     i7»,Me 

10a.l>rt       ttn.ll»4  tVUK 

IS0,»4&       tl«.4tl  Ji.S7f 

44S.710  MtlStf 

t8.40S  «.7;4 

I74,77S  il.mt 

wsSrtttTf::::::  Jft^"?  hS8:J?J  '"^  i^ 


AtrKy, 
Imtt 
8S,(S5 
l,Oi» 

"W6 


»SS:.. 


■tTs 


B7,700 
SOO 
8.M0 

18.SM 
000 


lt,MS 


286 
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The  total  receipts  at  ports  uameU  iu  last  table  from  Jan.  1 
to  Aug.  1  compare  as  follows  for  four  years: 

fSS^*fZ..Mi*.  s.i»iMt         9.w%>i         n^iii        i9.im.TM 
irkMt  . 

Cbra... 


.botk.  i»,7ti.aog 

..  -  M9S1.IU 
..  -  MtfTM* 
..    ■•      4m.8ss 

I.«ll.»«6 


w.sm.i'n 

M.IWM1 
tt,»A<.SM 

ni.TSi 


M,l«l,t8S 

SSJIM.aM 

*0A16  tut 

1.781.SI1 

tMJHT 


Total  nalo 


Bl  630.«l 

3-i.97h.Ht 

26  tl^X  67S 

l.>fU7*78 

198  75* 

114.455.P85 


UI.18(I.IM  W.MT.BIS  81.761,417 

The  exports  from  the  several  seaboard  ports  for  the  week 
•adinic  Aug.  I,  ISUtt,  are  shown  in  the  annexed  statement : 


iviuat,  Utrn,  Hour, 

MwfUtnm-          •xuh.  Muk.  MU. 

■•wTork 2-l|.7il«  3llt.SM  <VV718 

BoMOQ <l'1.67«  SiMO  18.146 

PoctlaBd •v.it 

Plillxlalphia  80.0.W  86.1X1  MM 

Baltlmom. tM.Bft7  9tl),860  77.471 

Maw  orlaan* IS.S'^  M  MM  U»S 

HorfDlk    2W.00O  ....     _ 

Newport  N»wt I4.«U 

Mootroal Sr6,T««  l«7.ua  6T.146 

lyitalwMk     l.e.'<>>.7l»  I.2-W.121  t73.S47 

BaBaUlD*  18S6  ....    IIW7.7<IU  I.U«.U72  137.>67 


UOU. 

Mut 

738.039 

4S.(47& 


tso.ooa 

1.168 


10\000 
113.74< 


I.IW.III 
S<.U6U 


65.08* 


8.405 
76.521 


8,188 


67,010 


8).ll>8 
33.121 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  H93.  is  as  below.  We  add  the  totals  for  the 
-eorresponding  periods  of  last  year  for  comparison: 


}t»r 

&Dlta<]  Kingdom 
>nwUleat  

^ac.  America 
WMt  ln<lla«» 
IMU  .V.  A.  Coi'a. 
OtHeroouiitrlw. 

Total      ..      ... 
VotallSat..  V  .. 


Jlcur. . 

IFmIi     Mnc«  Stmt. 
1.  1806. 


.4«}.  1 

hbU. 

17t4S7 

80.371 
17.«8.i 

6.118 


5Mj. 
7.8»4.«;7 
l,.l>'3.487 
1.2»}.7tt3 
1.050.119 
.11 1.6.^0 
i;  1.806 


(PIMrt. . 

Ol 

Wttk 

WnMSwt. 

Wuk 

JU«.  1. 
Muk. 

Sir- 

Aug.  1 

MUA. 

»8<.5tt3 

83.3ia.021 

738.661 

H«l.727 

10.«&."i.g39 

3S2.1U 

M.593 

4.438 

....  ... 

8.500 

21.791 

3.600 

7,'*>0 

64.129 

1.876,890 

18J.017 

«'3.>>17  Il.4l4.722     1.239.719    45.2:6,413 
187.wr7  H.iViXHt       897.760    11.920.760 


SinetSepi. 

1.  1895. 

buth. 

45  380.808 

35Ji!V<.57.S 

(D'l.HOO 

(ll,i,47.? 

!■  7. S3  7 

2,627,779 


12^9.121    8i.778.774 
1.141.072    27.897.892 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumalation  at  lake  and 
aeaboard  porta,  Aug.  1,  1896,  was  as  follows  : 


IFIUOt, 

»tuk. 
1.514.000 
96.UM 


l»l(*r«at- 

■•wTork 

Do      afloat.. 

AllMUiT 

BaMo 1.138.000 

Do        a^iTati  I 

GkMaco 13.767.000 

Do      afloat 

IfUwaakaa 379.000 

Do       afloat 

DoIdU 0,801.000 

_    Do       afloat 

*ol*ao Mi,000 

Do      afloat 

Datiott 208.000 

Do      afloat. 

Oiwaia 67.000 

St.  LooU 1.376.000 

__   Do      afloat 

OIIMlOIlall 7.000 

Boatoo 1,009.000 

VoroDto. 141.000 

Montraal 276.000 

Pbtladalphla 486.000 

Peoria I2«.aa<< 

Indlanapolli ...     433.000 

ganiaaCttr 937,000 

BalUmora ...  1.23I.V0O 

Mlnnaapolla. 14.500.000 

Oo  MlHlulppI  BlTer.       uo.cXiO 

Oo  Lak«a_ 7a'i.0OO 

On  canal  aotfrlTar...     48'i.ooo 

Total  Auk.  1.  18MI.4-I.754,000 
Total  Jul/  26.  IHM. 47, 142,000 

Total  Auk.  .1. 18M5  aaA17,000 
ToUl  Au4t.  4.18S4.en,0J1.000 
Total  Au«.  5.  1898  59.425.000 


Oom. 

S.'2.000 

8.000 

20.000 

287.000 


UaU 
MulL 
1.631.000 
140.000 
50.000 
£78.000 


2?,0jO 
830,000 


2,000 


6,914.000       1,436.000 


1.C00 
11.000 

'io.oix) 
■"oVooo 
'm'ooo 

514,000 

ii,').ooo 

2,000 
281,000 

86.6d6 

247,000 
15.000 
9".000 
98.000^ 

508.000 
19.000 

807.000 

a.ms.o'O 

281,000 

10.752,000 
8.S10.0O0 
4,631.000 
3.7.t7,000 
6.893.000 


ImtiL 
22,000 

5.000 
143,000 


845,000 
Z49,o66 


77.000 


Barley 

buih. 
48,000 


25.000 

72,000 


so.nno 

1-1  000 
14.000 

960,000 
211.000 

2-«.000 

77,000 

92.IMI0 

2.000 

7.000 

606,000 

111.000 
13,010 

93;.ooo 

826.000 

7,116.000 
a.637,000 
8.754.000 
1.597,000 
1.S6 1.000 


5.000 

'  2,oo6 


6.000 
'4,000 

5,bo6 
av'oo 

67.000 

74.000 
197.000 

1.598.000 

1,557.000 

iut.000 

•i  14,000 

330.000 


49,000 


S2.0OO 
41,000 


177,000 
40.000 

718,000 
740,0110 
28.000 
8?,00o 
300,010 


THE    DRY    GOODS    TRADE 

New  Yoek.  Friday,  P.  M,,  Aug.  7,  1896, 
The  marked  advance  in  the  price  of  raw  cotton  has  been 
the  only  new  factor  in  the  general  situation.  Its  influence 
has  not  been  marked  as  yet,  but  still  during  the  second  half 
of  the  week  business  showed  some  improvement  in 
volume  over  the  first  half,  whilst  here  and  there 
sellers  of  some  staple  (toodj  have  shown  a  disposition 
lb  Assume  a  Bfmer  atfllude  tfia  of  Tate.~  As  buyers 
are  on  ihe  whole  but  poorly  supplied  with  merchandise, 
tb>ymay,  should  cotton  retain  the  improvement,  abandon 
in  part  »t  least  their  extremely  cautious  policy,  and 
there  are  somp  expectations  that  the  coming  week  will  dis- 
close a  larger  demand  than  noticeable  for  a  considerable  time 
past.  The  jobbing  trade  here  and  elsewhere  have  been  selling 
more  goodsin  Iwth  fall  specialties  and  in  staple  lines,  and  their 
replenishinR  requirements  must  be  growing.  Political  un- 
certainty, however,  still  remains  an  obstacle  in  ih-i  way  of 
anticipating  needs  to  any  great  extent.  There  has  been  no 
improvement  wbatfvrr  in  the  woolen  goods  departmei.ts 
ImflineflB  bung  backward  throughout,  and  in  oth-r  divisions 
Of  the  market  trade  is  quiet. 

WooLii*  Goods.— Thi4  week's  business  has  made  it  clear 
that  there  may  be  a  considerable  increase  in  the  number  of 
buvers  in  the  market  and  yet  but  slight  expansion  in  the 
volume  of  sales.  Agente  complain  of  the  verv  small  orders 
they  are  called  upon  to  book  in  their  various  lines,  even  the 
largest  buytr.i  contenting  themselves  with  what  are  little 
better  than  samole  purchase*.  The  new  light-weight  busiiuM 
IB  thus  dfcifiedly  unsatisfactory  up  to  date:  besides  the 
tmallnef  8  of  ihe  orders  and  the  low  range  of  quality  gener- 
ally bought  provoke  adverse  comment.  Prices  are  peifoice 
Meady  on  current  basis,  as  few  manufacturers  are  in  a  po-i- 
Uon  to  lower  quotations.  The  heavy-weight  business  is  dull 
all  around  and  without  prominent  feature,  Overcoatin's 
and  cloakmgs  quiet.  Dress  goods  dull  in  both  staples  an^d 
fancies.    Flannels  and  blankets  still  inactive.    Carpets  quiet 


Domestic  Cotton  Goods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  3  were  8,651 
packages,  valued  at  1323,187  their  destination  being  to  the 
points  specified  in  the  tables  below: 


H««    roKK  TO  AUO.  3. 

1896. 

Week 

~l« 

27 

2,489 

39 

1,705 

1,195 

274 

20 

232 

937 

275 

7,289 

7,289 

1895. 

Wuk. 

Sittce  Jan.  1. 

Since  Jan.  1. 

areat  Britain ..........^ 

10 

40 

1,800 

17 

4,633 

1,438 

118 

13 

187 

383 

12 

8765T 
3,732 

12i383 

2,018 

1,929 
67,548 

3,526 
17,144 
12,.599 

7,180      1 

1,769 

6,419 
28,582 

2,211 

149,915 
22,302 

172,217 

3,246 

Ottier  Earopean  .....«■-•■>■ 

1,778 

'Jlxlna   ....................... 

33,101 

tadia — ^ 

irabla _ 

4trtoa 

Wen  InAloa. ....... .......... 

3,673 
15,952 

5,686 
10,417 

tiexloo 

1,807 

Oeatral  America 

6.754 
35,759 

4,268 

Total     

122,741 

China,  via  Vanoouver',... 
Total. 

15,380 
138,091 

•  From  f  «<¥  Gntcland  mill  points  dlreot 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $6,611,413  in  1898  against  §5,510,755  in  18J5. 

The  home  demand  for  brown  goods  has  continued  in- 
diflferent  in  all  descriptions,  but  the  week  closes  with 
some  increase  in  bidding.  Sellers  show  more  firmness 
in  a  number  of  directions,  under  the  influence  of  the  cotton 
market  and  the  non-accumulation  of  stocks.  In  bleached 
cottons  sales  have  retched  a  larger  total  thai  of  late,  but  the 
demand  is  still  quiet.  Kid-finished  cambrics  have  been 
irregular  and  sone  lowsal"-*  reported  Wid  •  stieetiog<  dull 
and  featureless.  Cittoa  fljnnels  and  blankets  inactive. 
Denims  in  quiet  request  at  firm  prices.  0;her  coarse,  colored 
cottons  slow  and  unchanged  in  price.  Some  fair-siz^d  sales 
of  fancy  calicoes  have  been  recorded  at  steady  pries,  but  for 
other  prints  toe  demand  is  indifferent.  Gm<naais  are  slow 
throughout  in  both  staoles  and  flnoie^.  Print  cloths  close 
with  sales  of  extras  at  2  7-16c.,  after  ruling  inactive  at  2%o. 
bid.     Odd  goods  also  firmer  at  the  close,  

1896.  1895. 

Stochof  Print  Olotlu—          Aug.  1.  Aug.  3. 

At  Providence,  64  squares.    340,000  189,000 

AtFall  Klver,61  squares..  1,0 Ji,000  63,000 

AtFall  River, Olid  sizes....    663.000  108,000 


1894.         189^. 
4  HO.  4.      Aug.  5. 
325,000     182,000 
609,000  I  oaa  nnn 
20i;000{  366,000 


Total  BtookCpleoesi.... 2.003.000       360,000    1,135,000     543,000 

Foreign  Dry  Goods. — The  re-orders  for  fall  lines  of  dress 
goods  and  silks  c  ) me  forwtri  slosrly  and  for  s  nail  quanti- 
ties, wtiether  in  fancies  or  staples,  but  pri^esare  generally 
steady.  Ribbons  and  hosiery  and  undervfearafso  slow  in  fall 
lines.     Seasonable  business  is  light  at  irregular  prices. 

Importations  and  Warehouse  ^Tlthdratvals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  30,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  latit 
year  are  as  follows: 
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State  anp  City  pEfyifiTMgKT. 

TERMS    OF    SUBSCRIPTION. 


The  Ikteotobs'  Supplkmxht  will  be  famiahed 
without  extra  charge  to  every  annnal  ■ubacriber  of  the 

OomrKBCIAL  AJTD  FINANCIAL  CHROIflCLE. 

Thb  Stah  awd  City  Sspplsitbht  will  also  be  fur- 
niihed  without  extra  charge  to  every  aubscnber  of  the 
Ohrokiclk. 

Thb  Street  Railway  Scpplbmeht  will  likewise 
be  furniahed  without  extra  charge  to  every  snbacriber 
of  the  Chronicle. 

The  Qcotatios  Scpplembnt,  iisned  monthly,  will 
alBO  be  furnished  without  extra  charge  to  every  «ub- 
■criber  of  the  Chronicle. 

TERMS  for  the  CHBOincLB  with  the  four  Supple- 
Menta  above  named  are  Ten  ollars  within  the  United 
Statee  and  Twelve  Dollars  ia  Europe,  which  in  both 
I  includes  postage. 


IMmS..  4S00 


Tenu  pf  Adverttsiac— {Per  laefe  staea.) 

OnattiM.^...^ ^..^  aSSOITbr     Montlu    (IS 

OnaMaMh  14 «■>•«..   1100    Stz     obUu        (3« 

nro  Month*         IStUoMt..   lSOOlTw«lT«lfoBtha(SattiM*)..    •«  00 
<Xha  abort  term*  for  one  moath  aad  osward  an  tor  Hiarllis  aardi, 


Tke  purpoM!  of  this  Male  and  City  Deparfeal 

is  to  famish  oar  ■nbsaribsw  with  a  weekly  additlOB  to  and 
oontinu  ition  of  the  Bran  Ain>  City  Samjoaax.  In 
word*,  with  th«  UBW  tmem  we  nbAil  giva,  tka 
and  oxTCOtkoa  we  shall  pniiUab,  aad  the  maaleipal  laws  we 
•hall  aaalyM  in  tha  "  Bute  and  CXty  OapartmsBt,"  w*  expect 
to  brioK  down  weekly  the  ia/onnatioo  contained  in  the 
State  axd  City  Supn.cxKirT  to  aa  near  the  earrsot  date  •• 
poaatUe.  Hence  every  Subeorlber  will  at  all  tlmaa  poaseai  a 
oomplete  and  freah  cydopaadia  of  infurmation  reapectioK 
Manieipal  Debta. 


BoNd  Proposal*  and  :^iecotlatlon*.— We  have  re- 
ceived through  (he  week  the  foUowlnc  noUoea  of  booda- 
reoantly  negotiated  and  booda  oArad  aod  to  be  offered  for 
aale. 

Adam  Fire  Diatrlet.  Kasa.— BOad  Qfertng.-Kd»  will  be 
received  until  1  o'oloek  p.  M.  Ancust  10,  I8M,  by  F.  W. 
Spalding,  Treaaurer  Ad«aia  Fire  Diatriot,  Adaat*.  Maaa.,  for 
the  pnrfrhaae  at  •90,400  of  4  per  oeot  Adam*  Fire  Diatriet 
watorbeadsL  ThoasoarMsa  will  be  dated  July  l,  1806,  inter- 
ess  will  be  aayahle  sanU<«oaaally  on  the  lit  of  April  and  the 
1st  of  October,  and  |5,OIOe<  the  principal  will  matote  Octo- 
ber 1, 1S09.  The  raaMialac  118,000  wiU  matore  at  the  rate  of 
95,000  annually  MMnafter. 

AaahelB.  Cal.— fioiid  JCbefim.— Bonda  of  tbi*  city  to  the 
amount  of  tll.OOO  for  esteastoiM  have  been  voted. 

Aiehbold,  Ohlo-Soad  Sole.— Oa  Angwt  S  the  vUlaga  of 
Arohboid  sold  tl2,000  of  paving  booda  to  W.  J.  Hayea  A 
Sons,  of  CleveUnd,  Ohio,  f«r  913.130.  The  aeooriiiaa  wiU  be 
payable  at  the  rata  of  100,000  yearly  from  dato  of  tHoa. 

Anrerae,  M.  l.—BomU  PropcMerf.— It  U  reported  thatslreet 
and  aewer  booda  of  thia  village  to  the  amouat  of  990,000  are 
under  coosideratioa. 

Baltlaare,  Ut.—Bond$  AMttioritttL—Tb*  Board  of  Fi- 
nanoe  ComniasioiMts  hare  determined  to  iasae  91,000,000  of  4 
per  cent  slock,  redeemable  Jan.  1,  I0».  for  the  purpose  of 
ooaatmctiog  an  electrical  subway  system. 

BaraeaTllle,  Wa.— Bond*  ilufAoriMd.— Bjo<k  of  thi*  town 
to  the  amount  of  915,000  are  to  be  iaeued  for  an  electric-light 
plant  aod  new  public  buUdingB. 

Bartoa  Heights,  Ta  —Bond  Offering.— Vroxxmtl*  will  b^ 
received  until  Septembrr  1st  at  13  o'clock  M.  by  the  Finance 
Commitieeof  Barton  Heighta  for  990,000  thirty-year  gold 
bond*.  The  ■ecnriries  will  be  issued  for  improvements.  They 
will  be  dated  December  1,  lOW,  and  bear  iotoraat  at  the  rate 
of  6  per  cent,  payable  R«mi-anoually  on  Jane  1  and  Deoem- 
bcr  1  at  the  Flfst  :;ational  Bank  of  RieboMnd.  Vs. 

Further  in/ormation  regarding  lhi$  bond  ieeue  wiB  be  found 
in  the  ofMmt  advertUtment  eUetehere  in  thi*  Department. 

BUezi,  aise.— Bond  0#eriM.— Fmpoaali  ace  now  being 
leoalved  by  H.  J.  Meaut,  City  Clerk,  for  the  patchase  of  98,- 
OOOof  5  per  wot  booda  of  the  ctty  of  Biloxi. 

Bryan.  Ohle-Aond  ffeeftoa.— The  citisna  of  Bryan  have 
'"irA  in  favor  of  iwuing  915.000  of  bonds  for  aa  aieotrio-ligfat 
[lent.  " 


Gelambns,  Qa..—Bond  Election.— The  $100,000  of  court- 
house and  refundiag  bonds  which  are  to  be  put  to  a  vote  oik 
Sept.  14,  1S96,  will  bear  4>^  per  cent  interest. 

East  Batherferd,  N.  i. —Bonds  Propoeed.— The  property- 
owners  of  East  Rutherford  have  decicied  to  vote  upon  tlie 
propoaitioa  to  issue  flS.oOu  of  sower  bonds  and  939.000  fOr 
macadaimiEing  roads.  No  time  baa  aa  yet  been  fixed  for  the- 
election. 

Elklaad.  Pa.— Bond  flection.— On  August  18,  1800,  the- 
people  of  Elkland  will  vote  on  issuing  $10,000  of  water-works 
bonds. 

Everett.  Kass. — Bond*  (JasoM.— No  bids  were  received  for 
the  950,075  of  4  oer  cent  bonds  of  the  city  of  Everett  which 
were  recently  offers  for  aale. 

FreedOB,  Pa.— Bond  £2«cf»on.— The  people  of  this  plaoe- 
will  vote  next  spring  on  the  issuance  of  sewer  and  water- 
works bonds. 

Gastoala,  N.  C— Bond  JSZccfion.— Water-works  bonds  of 
this  city  to  the  amount  of  $18,000  will  soon  be  voted  on. 

Greeaap,  111.— Bonds  vlufAorieed.— Water-works  bonds  of 
this  village  to  (he  amount  of  $4,000  are  to  be  issued. 

HIektvllle,  0.— Bond  &ife  Canceled.- It  is  reported  that 
the  aale  of  $30,000  of  Hicksville  school  bonds  to  Messrs.  N.  W. 
Harria  ft  Co.  has  been  canceled.  The  firm  refused  to  take 
the  seenrities  unless  they  were  made  payable  in  gold. 

Jeflrcfleeavllte,  Imi.— Bonds  Declared  Invalid.— Ix.  is  re- 
ported that  tne  Supreme  Court  of  Indiana  has  declared  in- 
valid $97,000  of  Jeffersonville  bonda  issued  in  1870  sad  ma- 
turing Aug.  k  11^00.  They  were  issued  for  buying  a  court 
house  and  jul  siM  and  for  expenses  in  removing  the  county 
seat  fhMB  Uharlastown  to  Jeflersonville.  The  ordinanoeau- 
thoritlag  their  issue  states  that  they  were  to  take  up  certain 
ouMaading  notea,  eto,  but  it  was  understood  that  the  money 
was  really  to  be  used  for  the  abo*e  purpose. 

Klagatea,  N.  C— Bond  Jtoefion.  -An  election  will  soon  be 
held  ia  thia  town  to  decide  the  questiou  of  issuing  bonds  for 
an  eleotno-light  plant. 

Maaaehasetta.— Bond  Sofa.— It  is  reported  that  the  9100,- 
000  of  9^^  per  cent  State  bond*  for  which  all  bids  were  re> 
joflted  on  July  91  have  been  awarded  to  Messrs.  J,  P.  Morgan- 
A  Co.,  and  that  they  have  been  aold  in  London  by  that  firm. 
The  saonrities  era  dated  May  1 .  1806,  and  mature  November 
1.  in9k  latarrst  will  be  payable  asmi-annually  on  May  1  and 
Niiv—tisf  1,  aod  both  principal  aod  iatatest  will  be  paid  in 
gold  at  the  o(Bc«  of  the  State  Treaaurer. 

■eteer  Ceanty,  R.  i.—Bond  Offering,— Tao  ^inanoe  Com- 
mittee of  the  Board  of  Chosen  Fr«eholdets  of  Meroer  County, 
N.  J.,  will  reoeive  ptopoaals  unul  1  :Vi  p.  m.  on  August  11th  at 
ths  Court  Uooae  in  Trenton  for  $100,000  of  4  per  cent  bonds. 
The  Meofltics  will  msture  at  the  rate  of  $10,000  yearly  from 
dato  of  bane. 

Miller's  Falls,  Haa.— Temporarv  Loan.— Village  Treaa- 
urer J.  B.  Kavenaugb  is  offering  $15,000  of  tt-year  Miller's 
Falls  wst^r  notea. 

Xllwaakee,  Wit.— Bond  0/«rin{7. —City  Comptroler  Wil- 
liam J.  Fiebrantz,  will  reoeive  bids  until  August  lUh  at  13 
o'oloek  ■.  for  93M.O0O  of  sehool  bonds,  9190,000  of  public 
park  hands.  fiaO.OOO  of  street  improvement  bonds  and  940,000 
of  aownap  bonda,  Theaecnritiea  are  dated  July  1, 1890,  in- 
teraatattharatoof  Sper  eent  will  be  payable  aemi-anniiaUv 
on  January  1  aod  July  1,  and  5  paroent  of  the  prindpail 
of  eaeh  iasue  will  mature  annually  froa  date. 

Mnrpby,  N.  C— BOad  Bleettan.—ki  eleetion  will  be  held 
in  thu  town  to  vote  on  the  ({oeetiott  of  iasulng  990,000  of 
bonds  for  the  purpose  of  improving  the  streets. 

Mewark,  N.  i.-Temporary  Loan.— The  city  of  Newark  hae 
placed  a  temporary  loan  with  the  Essex  Ifationsl  Bsnk  at 
0  per  osnL  According  to  Oooaptrollcr  Oibeon  this  is  the 
highest  rate  which  the  city  has  paid  slooe  1898. 

New  Terfc  City.— Bond  O^en'nc;.— City  Comptroller  Ashbel 
r.  FHeh  will  racsive  proposals  until  August  17tb  at  11  o'clock 
A.  H.  for  93.087,750  84  of  S'j  per  cent  gold  bonds  of  .Vew  Tork 
City.  The  Urt  Inolndes  bonds  which  w»re  not  aold  on  July  37th 


and  99th  and  a  few  new 
followa : 


LOANS- 

I   RlTi 


WktnDtit, 

HXLIII  Kirsv  BsiDOB  - 
3  >«K..  M-.V,  ai0O,000s.HoT.  1,  isie 

SCHOOL  BOSDS- 
>>•«..  !!•*,  W<M,fl04  SMc. 

MoT.1,1914 

School  iMpanrtMSirr  Bokds— 
3>«K  ,lflf,«a.M15S3<.NoT.1.1815 

OOU.BUI  or  l»«w  VoBK— 
8>>r .  M-N,  eiftCOOOC-HoT.  1,1914 

CIIAIIOB  or  OSAOS— 
3>«C..  M-V.  •SS.OOOv.  Nov.  1,1910 

EASr  RITBB  Bbiiiob— 
3  >w.,  Un,  fO.OOOf. .  «OT.  1 .  1 917 


They  are  deecribod  in  detoil  aa 

LOAN&-  Whtn  Du*. 

Pabks  asd  Pabkwats— 
3<(B..  lt-!C,ai48.000(.NoT.l,19t7 

rAvmo  — 
»>t(..  M-jr,  •lOO.OOOl.NoT.  1,1917 

POBUC  I'ABB— 
3<«r  .M-M.e2S.>«94  9>rKov.l,1017 

POBUO  Pabk.  IUtu  Wabi>— 
3>«s.,M-ir.e30.ai8<t8(.iror.l,1917 

Btats  Tax  fob  Issaitb— 
3i«C,  M  H.  •1,304,723  4.311:.. 

Nnr.l,191» 

AiiDiTiosAL  Water  flrocx— 
3itg..  A-o.  s4ie.6oaK.Oflt.  i.ieift 


Tbe  bonds  issued  for  the  payment  of  the  State  Uzes  for  the 
support  of  the  insane  are  exempt  from  sll  taxation,  aod  thoae 
issued  for  additional  water  supply  are  exempt  from  taxation 
for  ohy  and  countv  purposes. 

North  Toaawaada,  N.  T.-Bondu  C/nsold.— No  bids  were 
re<.-«ived  oo  July  27,  when  $t 25,000  of  village  water  bonda 
were  offered  for  sale.  The  rate  of  intereat  will  be  inorsasad 
froip  8)^  to  4  per  cent.  Intereat  will  be  payable  semi-annu- 
ally on  April  1  and  October  1  at  the  Chase  National  Dank  of 
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Hew  York  aty.  Either  coupon  or  registered  bonds  wtll  b« 
Sroed  They  Will  bear  d»te  orAugust  1,  18*6.  and  will  ma- 
tore  Auxuat  1, 1030.  .  ..q. 

TiM  bond«d  debt  of  the  viUage  at  the  present  tioie  is  $521  ,- 
MO.  and  this  amount  includes  $876,000  of  water  bonda  and 
18ll.e00  of  local  8tre«t  pavinu  boodi.  North  Tonawanda  s  as- 
MHcd  valoation  for  18M1  is  $4,390,000. 

Norwood.  Ohio.-Bomf  Pf«i»W--P«SP<»»''' .  ^'"  ^f„J^ 
«alT«d  until  August  10,  1806,  by  W.  E.  Wlchgar,  VillaRe 
Ckrk,  »n  Walnut  Street,  Cincinnati,  Ohio,  for  the  purchase 
of  IM.893  of  sewer  bonds. 

Orallr^  V.  i.-Bond  Safe.— Four  and  one-half  ^F„J^ 
MW«r  bonds  of  Oranfte.  N.  J.,  to  the  amount  of  $135,000 
bftT*  b««n  awarded  to  the  Sinking  Fund  Commissioners  of 
bNx  County  at  100-51.  Interest  on  the  loan  will  be  payable 
nmt^nnually,  and  the  principal  will  mature  at  the  »*»  o^ 
$90,000  rearly  from  1915  to  1918,  both  inclusive,  and  $15,000 
yearly  from  1919  to  1931  both  inclusive. 

Oxford  Ualon  Free  School  District  No.  1,  N.  T.— Bonds 
CTIWoId.— No  bids  were  received  on  Aug.  5,  1896,  when  $30,- 
000  of  4  per  cent  bonds  of  this  district  were  offered  for  sale. 
The  securities  will  mature  at  the  rate  of  $2,000  yearly,  begin- 
ning Oct.  1.  1898,  and  interest  will  be  payable  semi-annually, 
April  and  October  first,  at  tbe  first  National  Bank  of  Oxford, 
in  New  York  exchange.  The  bonds  will  be  registered  and 
transfer  of  ownt rship  must  be  made  on  the  books  of  the  dis- 
trict The  assessed  valuation  of  the  district  is  $796,000.  The 
district  comprises,  practically,  the  village  of  Oxford.  There 
is  no  indebtedness  on  the  county,  town,  village  or  school  dis- 
trict, except  f  10,000  of  town  bonds,  which  will  be  paid  off 
Feb.  1,  1897.  These  are  the  last  of  $200,000  of  7  per  cent 
bonds  issued  by  the  town  in  aid  of  the  construction  of  the 
New  York  Ontario  &  Western  Railroad,  and  paid  by  the  town 
in  annual  instalments  of  $10,000  each.  The  assessed  valuation 
of  the  town,  which  includes  the  village,  is  $1,719,575. 

PalBeRTille,  0.— Bonds  mfMrawn.— Village  Clerk  E.  D. 
Hartwell  reports,  under  date  of  July  81.  that  owing  to  an 
error  in  the  ordinance  authorieing  $150,000  of  5  per  cent  wa- 
ter-works bonds,  which  were  offered  for  sale  on  August  1,  the 
securities  have  been  withdrawn  from  the  market.  They 
will  probably  not  be  re-advertised  for  a  month  or  more.  The 
loan,  as  authorized,  was  dated  August  and  payable  at  the  rate 
ct  tS.SOO  semi-annually  from  May  1,  1897,  to  November  1, 
1990,  maJdng  tbe  life  of  the  last  bond  thirty  years  and  three 
months,  which  is  three  months  longer  than  the  statutory 
limit. 

Parker  School  District  S.  D.— Bond  iSci^e.— This  school 
district  has  sold  $2,000  of  6  per  cent  10-20  year  bonds  to 
Msesrn.  J.  D.  Cleghom  &  Co,  of  Minneapolis,  Minn. 

8t  CUirsTille,  Ohio.— Bond  Election.— On  July  25. 1806, 
the  people  of  St  Clairsville  voted  on  issuing  $5,000  of  bonds 
for  the  purpose  of  improving  the  electric-light  plant. 

Tavntoa,  Mtfa.—Bond  SoZe.— This  city  has  sold  $15,000  of 
4  per  cent  10-year  highway  bonds  at  101097  and  $16,500  of  4 
pet  cent  30-year  school-hoose  bonds  at  102*827,  to  K.  L.  Day 
ftCo. 

Trenton  School  District,  No.  2,  N.  l.—Bond  Offering.— 
Proposals  will  be  received  at  8  o'clock  p.  m.,  August  15,  1S96, 
by  F.  H.  Thompson,  President  of  the  Board  of  Education,  at 
the  Clarendon  Hotel,  Holland  Patent,  N.  Y.,  for  the  purchase 
of  $4,800  of  5  per  cent  school  building  bonds.  The  securities 
are  to  be  iseued  in  denominalions  of  $500  each.  Interest  will 
be  payable  annually  at  the  Bank  of  Holland  Patent,  N.  Y., 
And  the  principal  will  mature  at  the  rate  of  $600  yearly,  com- 
mencing October  1,  1897. 

Wllliamsbnrir.  Ta.— Bond  O/cring.— Proposals  will  be  re- 
ceived until  8  P.M.  August  16  by  Mayor  J.  L.  Mercer  for  $3,- 
■600  of  6  per  cent  bonds,  to  mature  part  yearly  in  from  one  to 
five  years. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplbmknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplkmbnt 
and  of  interest  to  investors. 

Golald  Conntj,  Tex.— The  following  statement  has  been 
corrected  to  April  12,  1896,  by  means  of  a  special  report  to  the 
OHBOmcLE  from  Emil  Bergman,  County  Treasurer. 

County  seat  is  Oolaid. 


„  LOANS-  WkmDut. 

6t,  Apr.  10.  $11,000. Apr.  10, 1907 
a*,  Apr.  10,  4,490.  Apr.  10,  1910 
6s,  Apr.  10,  7,306.Apr.  10.  1911 
te,  Apr.  10.   9,000.  Apr.  10, 1912 

OOOBT  HOCSB  Bonofr- 
es, »67,889 1934 


Total  debt  Apr.  12.  '96..    $99,683 

Tax  valnaUon,  real 2,549,913 

Tax  valuation, personal.    811,534 

Total  valuation  1896 3,061,447 

AsBesBMient  about  h  actual  value. 

Total  Ux  (per  $1,000) $10-30 

Population  In  1890  was 5.910 

Population  In  1880  was 5.832 

Population  In  1898  (oot)... .6,500 
INTEREST  on  tbe  Oonrt  Bouse  bonds  Is  payable  at  Austin,  Tex., 

and  at  the  Importers'  *  Traders'  National  Bank,  Now  York  aty  on 

tbe  bridge  bonds  at  Austin. 

OPTIONAL.-AU  bridge  bonda  are  suyeotto  call  at  the  option  of 
tos  coontyi  fe  Court  House  bonds  until  Jan.  10, 1899. 


Lob;  Island  City,  N.  Y.— P.  J.  Qleason,  Mayor,  Below  is 
a  statement  concerning  the  finances  of  Long  Island  City 
corrected  to  Aug^t  1,  1896,  by  means  of  a  special  report  to 
the  Chronicle  from  Lucien  Knapp,  City  Treasurer.  The 
assessed  valuation  for  1896,  placed  by  the  Board  of  Assessors 
at  about  $37,000,000,  will  probably  be  tested  in  the  courts. 

This  city  is  in  Queens  County. 


LOANS- 
NAME  AND  PURPOSE 


Newtown  funded  debt 7 

do        (refunded) 7 

do  do         6 

do  do         4 


^— /ntere*/. — .  -- 
RaU.  Payable. 

F  &  A^ 

F  4  a| 

F  A  a| 
F  &  A 


-Frineipal- 


Waterloan  (funded) 7      MAS 


do 
do 


(refunded)....    6      A  *  O^ 
\ 


do 


1890 
1890 


do  do 

do  do 

do  

do  

do  1895 

Fire  department  bonds 

do  do        — 

Survey  and  map  bonds.  ..r 

do  (refunded) 

Public  Bohoolbonds 

do  do  

Engine  house  bonds,  1889. 

Fundeii  debt  bonds . 

Station-house  bonds 

Gen.  Improv.  bonds. ..1894 
do  do       ...1894 

do  do       ...1894 

do  do       ...1894 

do  do       ...1894 

do  do       ...1894 

do  do       ...1894 


5 

S 

4 

3>fl 

3>a 

7" 
4>a 

7 
5 


MAS 


MAS 
MAN 


Wheti  Due.       Outttand'g 
Feb.  1,1897-1901) 

$20,000  yearly.  $ 
Feb.  1,1908-1911  > 

$16,000  yearly.  { 
Feb.  1, 1913-1919  ) 

Part  each  year.   5 
Feb.   1,  1920 
Sept.  1,1 897-1904  > 

$20,000  yearly.  J 
Oct.  1,  1911-1914) 

Part  eachyear.  s 
Sept.l, 1918-1919) 
$15,000  each  ye'r  J 


Sept.  1,  1920 
May  1,  1920 


MAS       Sept  1,  1902 


do 


do       ...1895 


do  do       

do  do       

Street  Improvem't  bonds., 

do  do        1893 

do  do        1893 

Revenue  bonds* 1887 

do     1888 

do     1883 

do     1889 

do     1892 

do     1895 

do  (refunded)  '89 

do  do     '90 

do  do     '93 


J   A   J 
J   A    J 

41{|  M  A    S 

413  MAS 

5  J    A  D 

4^  A  A  O 

5  

413  A  A  O 

4>9  M  A  N 

4,H  MAS 

4Hi  M  A    S 

4I3  M  A    S 

4I3  M  A    8 

413  M  A    S 

4I3  M  A  S^ 

41a  

4i.>  

4>a  M  A  N 

41a  M  A  n| 

41a  M  A  N 

5  MAN 

5  MAN 
5 


July  1,1918-1921 

1912 

1912 

June  1,  1909 

1913 

Apr.  i,  is'sio 
May  1,  1899 
Sept.  1,  1899 
Sept.  1,  1905 
Sept.  1,  1906 
Sept.  1,  1909 
Sept.  1,  1914 
1915  to  1921  ) 
$50,000  due  y'rly  J 


41a    M  A  N 
41a    J   A  J 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


'94 
'94 
'90 
'91 
'95 


41a 

4 

41a 

41a 

41a 

4 

5 


J   A  D 

MAN 


A  A  O 

J   A  D 

MAS 

4is    M  A   S 


May,  1911 

Nov.  1,'98— 1902  ! 

$81,500  due  yiy  5 

March  1, 1913 

May   1,  1897 

May   1,  1898 

1903 
Nov.  1,  1899 
July  1,  1902 

bebV  l,"i899 

May   1,  1910 

1903 

Apr."  i',' 1904 

June  1,  1900 

Sept.  1,  1901 

1905 


$81,50« 
64,000 

112,500 
16,000 

150,000 
47,000 

37,500 

37,500 
45,000 
21,500 
18,500 
19,000 
20,000 
35,000 
4,000 
66,000 

220,000 

122,000 
16,000 

112,000 
15,000 
69.000 
34,000 

145,500 
44,000 
31,500 
50,000 
22,000 

364,500 

394.000 
69,500 
51,000 

407,500 

115,000 

6,500 

39,000 

106,500 
9,500 
80,000 
50,000 
18,000 
77,000 
50,000 
50,000 
10,000 
28.500 
50,000 
50,000 


(r)  The  7  per  cent  survey  and  map  bonds  are  reirlstered  and  all  held 
by  savings  banks.    All  other  Issues  are  coupon  bonds. 

(*)  The  principal  and  interest  of  the  revenue  bonds  are  payable  from  ' 
the  outstanding  taxes  and  water  rents 

PAR  VALUE.— Bonds  are  in  $1,000  and  $500  pieces. 

jNTERESTls  payable  at  the  Queens  County  BankofLong  Island  City  ■ 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Long  Island  City's  total  bonded  debt  and  the  sinking  fund  held  by 
the  city  against  the  same  on  each  of  the  dates  indicated. 

Aug.  1, '96.  Jan.l.'96.  Jan.1,'95.  Jan.1,94. 
Total  bonded  debt....  $3,683,500  $3,691,500  $3,033,500  $2,347,500 
Sinking  fund,  etc 500,000  46,295 

Net  debt $3,191,500  $2,301,205 

Water  debt  (included  above) ...  $373,500       $360,000 

The  sinking  fund  receives  yearly  no  stated  amount,  but  whatever 
money  is  received  by  the  Treasurer  and  not  otherwise  approiiriated. 

WATER  WORKS.— The  water  works  owned  by  the  city  are  self-sus- 
taining. 

ASSESSED  IVALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

PerioTial 
Property. 


Seal  Etlate. 


Yeart— 

1896 

1894 

1893 

1892 $15,373,722 

1891 15,330,362 

1890 9,856,187 

1880 7,201,087 


$188,900 
194,900 
200,400 
100,500 


Total  Aatessed  RateofTaa 
Talualion.    per  $1,000 

$37,000,000  

16,717,677 
16,034,892 
15,562,622 
15,525,262 
10,056,587 
7,301,587 


$3600 


24-40 
45-30 


POPULATION.— In  1890  population  was  30,506;  In  1880  It  was 
17,129.  State  census  1892,  35,745.  The  population  in  1895,  according 
to  local  estimate,  was  40,000. 

Westbrook,  Me.— William  W.  Cutter,  Mayor.    The  follow 
ing  statement  regarding  the  financial  condition  of  Westbroofc 
is  corrfcted  to  March  10,  1896,  by  means  of  a  special  report  to 
the  Chronicle  from  A.  B.  Winslow,  Treasurer. 

Westbrook  is  in  Cumberland  County. 

LOANS—  When  Due. 

City  Bonds— 
3^s,  var.,  $14,000...1896  to  1900 


48,     var.,    50.400...1895tol902 

Refunding  Bonds— 
4s,  JAD,  $1.5,000.. ..Deo.  10, 1905 
48,  A&O,   20,000.. ..April,       1907 
is,  JAJ.     25,000.... Jan.     1,1915 
Bonded  debt  Mar.lO,'96.$124,400 


Floating  debt,  notes 830,200 

Total  debt  Mar.  10,  '96..    154,600 

Tax  valuation,  real 2,442,940 

Tax  valuation,  personal.1,017,983 
Total  valuation  1895  ...3,460,923 
Assessment  Is  abt.  65%  actual  val. 
Total  tax  rate  (per  $1,000)  .$21  00 

Population  In  1890  was 6,632 

Population  in  1896  (est.) 8,000 


INTEREST  on  the  refunding  bonds  of  1907  and  1915  is  payable  is 
Boston,  Mass.;  on  all  other  bonds  at  Portland,  Me. 


A]i«C8T  8.  1896.] 


THE    CHRONICLE. 


239 


J 

D 


Jane  1. 18»7 


838,000 
684.000 
400.000 

50.000 

1.000 

S0.OOO 

15.000 


BTKBaTllIe.  Ind.— A.  C.  Hawkios,  Mayor.  The  following 
BtatenMot  has  been  correcte.1  to  Aagii3t  1.  1896,  by  means  of 
•  ipceW  report  to  the  Chronicle  from  Simeoa  Ja^ph,  City 
Comptroller. 

EransTille  U  the  ooanty  aeat  of  VanderbarKb  County. 

wSSr  biiidi::;;:::::.::: e    j  *  j  Jau  1.191a 

'      "       dfeond* 6      J  * 

d  debt 7 

do        do o        — 

BmllnMd  Aid  Bond*. 

On  the  "old  Iwndad  debt"  tntercot  U  not  prorWed  for.  bat  the  city 

vUl 1 — r*  tke  nenritlao.  under  the  Vaanar  MtUoment,  for  bondo  of 

•erto*  AandB. 

INTEREST  on  the  lehool  bond*  U  parable  by  the  Parmen*  Loan  * 
Trust  Co.,  N>w  York,  and  on  eerie*  A.  B.  C  and  water  bond*  at  the 
offlce  of  Wtn«low,  Lanier  A  Co..  Kew  York. 

TOTAL  DEBT,  Etc. -The  toUl  bonded  debt  Ansa«t  1, 1896.  was 
«S.118/XM>,lnolDdlns  water  debt  olMOO.OOO.  In  addition  to  thle  thrre 
la  OBMaodtBT  aa  eM  beaded  deM  o(  9S7.000  and  rallToad-ald  boD<U  to 
ttaaaaMBntoftl5,00a  TbeettrhM  noaoadac  debt  aad  aeelnklng 
tnad. 

ASSESSED  VALUATION  (total)  In  1896  va*  •■6,700.000  and  the 
«tt7  tax  rate  (per  91.000)  wa*  fUOOi  In  189S  the  ammfl  valuatloa 
of  real  eet«te  wao  •18.509.090:  pefwmal  propartr.  •7.l9e.OaO :  total. 
•S5.753.000 ;  total  lax  rata  (per  •1.000).  •37-80.  In  1887  the  toul 
▼alnatlOB  wa*  •16.198.235:  eitr  tax,  •16-60.  In  1880  tka  total  raloa- 
tlon  wa»  flT.JOT.TiS. 

TAX-RECEIVABLE  COUPONA-AH  laaaea  of  SntMTlUe  dtj 
beada  earrr  laxrccolrabla  eeepoai 

POPULATION.— TkepopalatloniB  1890  vaa  50.756:  ta  1880  waa 
In  1890  (aatteatad)  65.000. 


LOANS—  Wh<  tiDut 

Sl'ECI  VI.  ASIKSSMENT  B<»M>S— 

e«, $4i0.000 1896-1901 

Sutaiject  to  coll  after  190U. 

Strekt  \si>  Sewkk  Bonds— 

..» OQT.SM 

WjkTEBWOHK8  BUNI>S— 

7».  M*N,$50.00O..Mayl3, 1899 
5a.  ll&N,  5O,O0O..May  15, 1901 
4>a«.JAD,  195,000..  June  1,  1908 


P»*rte,  III.— Wm.  M.  Alkn,  Mayor.  The  foilowios  state- 
meat  U  corrected  to  Angtut  1,  18M,  by  meana  of  •  apecial 
nport  to  the  Chboxicli  from  J.  Helm.  ComptroUor. 

PMri*  ia  in  Peoria  County. 


LOAN^  WA*"  Du*. 

Botii«TT  B<jNDS— 
41m,  MJtS,  $21,000. .Mch.  1,  1902 
Al^MAS,     21,000..Mah.  1,  1908 

pioKiA  A  Bock.  la.  RB.  Bonne— 
4i(a,J*J,  •100,000..  July  1,  1908 

ioiOOl.  Boxoe— 
7i.    J*I>.    •20.000.  .Jane  1.  1898 
4%i,  M&N,      8.000.. Blay   1,  1908 
4>9a,  J<kD,     10.500. .June  1,  1910 
4s,     MAB.    39,000.. Sept.  1,  1907 

INTEREST— Intereet  on  the  bonda  la  payable  In  Kew  York  at  Mer- 
cbanta'  Excliange  National  Bank. 

TOTAL  DEBT  ETC.— The  olty'i  bonded  debt  on  August  1, 1896, 
wa*  ^514.500,  of  whleh  •205.000  wa*  water  debt ;  floattwt  debt,  •29.- 
000:  total  debt.  •539,500.  The  tpeelal  aaaeaament  and  «treet  and 
*ewer  bouds  lu  the  Uble  are  not  Inelnded  la  the  total  bonded  debt 

WATER  WORKS.— In  1889  the  olty**  water  work*  were  sold  to  the 
FMrla  Water  Company  on  the  asreement  that  they  abould  be  enlarfred 
aad  laprored.  The  city  retain*  the  right  to  re-purohaae  the  property 
after  a  certain  Ume.  and  on  Jaauarr  1. 1894,  held  •450,000  aeourlties 
agalaat  the  outatandlnf  water  debt. 

ASSESSED  VALUATION.— In  1896  the  a**esaed  raloatton  o(  rea 
■Mate  ws«  •7.7.'>0,174;  of  peteonal  property,  •1,650310;  total 
•9.400,184.  Property  1*  aaaeeaed  at  one-quarter  Its  actoal  ralae.  Tota 
Ux  rate  (per  •I .000)  •00-70. 

POPULATION.-The  population  In  1890  waa  41,024:  In  1830 
WMM.259:  U  1896  (eeUmated)  63,000. 

Ttrre  H»mto,  Ib4.— Fr«d  A.  Roea,  Mayor.  The  following 
■taloment  b«s  been  corrected  to  Atvtist  1, 1896,  by  means  of 
a  iljeeial  report  to  the  Chronicle  from  Charles  Bslcb,  City 
Treaaurer.  .* 

Torre  Haute  li  tbo  oonnty  aeat  of  Vigo  (Toanty. 


LOANS  ^*«»  D«*- 

FrVKINO  B<><<Da(189O-IA90>— 

41e*,JU,  •183.000 1897  1900 

(•14.000  dee  yearly.) 
4a.  lfAN,^lS3.00a....May  1, 1915 

•a,  ilA!c7f40,0O0 Not.  S,  1896 

•bwee  Pitvd  Buxne— 
8a,  MAM.  M0.OOO WoT.a.  1896 

•narr  tmrmormmmxr  Bokp*— 
6a.  Tar..  •198.963 l|o  realty 

SraKKT  Bt.  Boat!*— 
•a.  Tar.  •M.S75 i|a  yeariy 


iDtereet  payable  In  New  Tork. 
Bonded  debt  An«.l, '96.    •880,000 

Tax  Taluatlon,  real 14.338,535 

TaxTaluatlon,  peraoiuU  6,000,975 
Total  TalnaUon  1895. .  .30.244,510 

Asaeaament  Is  >a  aotaal  value. 
StateACo.  tax  (per  •l.OOO)  •11-40 

CTiytax(per^l,000) 12-40 

Population  In  IMO  waa 30,317 

PopaUtlon  la  1880  wa* 26.043 

Population  In  1896  (est).   .40,000 


NEW  LOANS. 


YEADON      BOROUGH 

8EWER  LOAN. 

Inlill  »fo*M*te  will  be  r*e«iT*d  antll  «:*»  o'«la«k 
p.  If .  on  A^TM  M,  fa*.  1^  twealy.«wo  tpaa*  of 
ttaSOTOtwh  of  TeadoB  of  rtre  Haalnd  DoOaa 
•wa.  wtUk hrtaraM  •larala  to  be  ape^aed  in  Uw 
aM.«l**ea(  ah  loses.  rayaMeaaaM-aaaaaUflo  lb* 
CHy  of  rkOsaelaaia,  Iba  »rta«pal  thereof  to  be 
•■efMlew».te*W:-tbaf(tiMp*l  of  eaa  of 
■  iokeparaaieat  the  «i»alfcia  et  aaib 
;  daflaa  a  varied  of  twalre  leaf*  afMr  the 
lofldfSfcstihairtaiatrtof  eaeof  —t» 
beaayakleaa  «fea  eaMMaa  of  aaab  year 
llri*w«lieyeated»>*>  a  fanharaerted 
years.  The  proeaedi  of  ibe  ale  ef 
I  SI*  u>  be  asaf  aaahMtTely  la  the  eas- 
el a  Mwer  syaea  for  the  Bvaaah  ef 

The  MMI  ssasssad  TaiasUea  ef  Isiabis  anaerty 
aiha  ■(woaab  U  sboat  |l*a.feOi  ibe  prossM  ta- 

aaMbaaaai*  IMMML  Tha  talal  laimnaiiief 
.  iBilBdtae  asid  boaaa  wtn  be  (ITjata  M. 
T  urn,  m- 
laai Oaaakr.  •■  la  aiUls. 

•  to 
ALBBKT  Mooai.  mK)„ 
'crratsr;  of  Ooon^ls.  Tsaaos.  Pa. 


WANTED. 
Defaulted     Kansas    Bonds. 

COUNTIES— «•—''"•  ^-'«'-  '*"- 

sr4,  ^lrvea«,  .Msrios* 
•*ani<»,  (Jmsi.  HaakrII.  (irsy.  Kiowa. 
Prall.  Wallar*.  ftrMi,  Ka*b. 

CITIKH— '*'*"''■''  I'^"-  ('oldwaler. 
MeaJr  f  estrr.  Mssatas.Rlrh. 
•eM.  I'lTaaea.  Maaia  Pr.  Aaibear  f Kr. 
Coolldar.  nfnrm»r,  (  laiarraa.  fJrrravbar*. 
Prait  Clfr.  Klasaiaa.  Bli'wartb.  Lootl. 

Also   Lska  aiMl   '>«r*r   Ovntlaa,  CnlwafB.  sod 
•*Ma  r*^  asBsMMaai  eat  T  si  sails  OoaatMs.  Mew 


JOHN    A.   SLY, 

tS0  Br»mdmmiff       ...        JTrw  Tork. 

^  —        -  .      — 

BeNWRLL   &    EVERITT, 

■ebenwarbara  Balldla*.  •  WALL  «T. 

MI  sifiPAf.  iSAtrn  IN  TH«  ATATaa  or 

ttK-W  YORK  A  NEW^  JEHSET 

A  sPBCLAi/nr 


NEW  LOANS. 


^320,000 

LEVEE    DISTRICT 

4s    BONDS. 


NEW    LOANS. 


Cl.aas*tiALa,lf 

na..  jsiy  tru.  issa. 

■islif  hMs  wtli  b«    iiaiil  at  the  eaeeotlbe 

aadaalaned  st  thi.    ptai*  aaUl  Tbaiaaay  Beea. 

owmi  1st.  lae*.  (■«  the  •• 

■shHeefThtaeHas- 

desa  aaf  Te«Bli  Sis  Ihsaa 

mt  Ponses.lSM.iinill 

ol  Ibe  twamm  boadsof  tta 

Baarfof  LerasOow 

VITO  Baa  am  D  lUr*  MM 

aaab.  4ae  thirty  yassa 

trass  onstir  IM.  i-va,  bM 

isbjm  to  esU  sfiae 

twaaly  rmn  tram  <)sta.*ad 

beads  aarrylae  saml- 

■aaaal aeepoiM  st  tbaMSa 

et  tear  »*r**iM  per 

berofaaAyesf.   fsM  b«ad* 

an  As*  of  the  t<i«lsliMhafll 

MiiliaaH  apprared 

listeh  Mk. l«a.  NobidsM 

is  SMde  (a*  less  tkaa  par  ■■■  i 

lad  OS  snassllan  lo 

•.  B.  PAOB. 

'fcar 

Marr  aad  Trsasarsr. 

CANADIAN    BONDS. 

Bflaloa  aad  ProTlacial  OoTemmsnt  Bonds 

■uisifal  and  Mraat  Bailway  Bend* 

Bouffht  aad  tatd. 

JAS.A  MELDRUM&CO. 

CA.IiAIlA     I.IFB    BIII.OISU. 

TORO!f««.    OXT. 
OOBBVI-iiNDBBOa  iOUaTBD. 
K.  B.— lBT*.lon  daslilaa  Bm-elass  •senflty   for 
tbsir  anasy  saasoc  'Ut  btMar  than  parebase  Taaa- 


aiaa  Beada   No  rarrsaap  Innble  to  fear,  sod  i 
ttoadssteprarticaliT  payaMe  ia  aoM. 


W.  N.  Coler  &  Co., 

BASTKEBS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


0«O,OOO 

30-YEAR  6«iGOLD  BONDS 
TOWN   OF 

BAETON    HEIGHTS,  VA, 


iisiss  bMs  will  be  rsselTsa  by  tl 
■meeottbetewBOf  Beftoa  Hstabts.  Ts..  asul  U 
o'olosft  Booa  Septaaiber  Isl.  nam.  for  Twsnty  Tbou- 
saadlMlsnlhiitT.yearGoM  Bnniti  dsisd  Docem- 
bsr  lal.  use,  bsertns  S  per  ceat  lusrssu  Bonds  sad 
laterest  paraUe  al  lbs  Pint  Ralloaal  Beak  of 
Bt*b Stoat,  Ta.  iBIarast  payable  ssatf-aaanally 
Jaaa  aad  Oeeaaiher.  To  b*  known  sa  "UsproT^ 
■aal  Beads  of  the  Town  nf  Barton  Ustabu." 
Aathertsotbyaa  Aalof  the  Laalslatar*  sad  uuwr- 
pof  sled  ta  Ike  Iowa  shatter  aad  approred  Jaaaary 
to, MM.  All  pto>BealiMaalbeseto>a*t  "Propoeal 
tor  BoBds  "  aad  sddrsssed  to 

PIMANCB  OOltltrrTBB. 
Barloa  Belahia,  Ta. 


WeowsBnd  can  offer,  mibjet^  to  prior 
sale,  a  rariety  of  short-time  bonds  and 
city  notM  issued  by  aome  of  oar  beet 
known  municipalities.  These  bonds  and 
notes  furnish  temporary  iuvestments  of 
the  highest  standing.  Send  for  details, 
and  for  our  list  of  investment  bonds. 

E.  H.  ROLLINS  A  SONS, 

U  BTATB  t»T„  BOMTON.  nAHM. 


SAFE  INVESTMENTS. 

BBIVD  POR   LKT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

••    CONfaRBMH    HTKKKT.    •    BOHTUM. 
!••  Saperler  Blreet.  Clerelaad,  O. 
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L»  CrosM',  Wl«.— D.  Frank  Powell,  Mayor.  Below  is  a 
■tatOMnt  of  the  finances  of  La  Crosse  corrected  to  July  1, 
18M,  by  mrana  of  a  special  report  to  the  Chronicle  from  John 
M.  Vrchola,  City  Clerk. 

La  Croaw  is  in  L«  Crotee  Coaoty. 

When  Due. 


LOANS- 
Bridoe  Boims— 

6s,  Oct.,  970.000 Oct.  1.  1000 

OpUoaal  after  Oot.  1. 1800 

5s,jrikj!,«8S.000 Jan.  15. 1010 

Optional  after  Jan.  15, 1000 
Crrr  hau.  Bomds— 

•i,  MAS,  940,000 llar.16.1011 

Optional  after  Mar.  16,1001 

BOROOL  BOKDS— 
5s,  J*J,  91 5,000 Not.  15,1003 

Optional  at  niiy  ttme. 

5s,  A*0,  917,000 Ort.  J ,  1007 

Clonal  after  Oot.  1,  1807 
Ss,  JJkO,  918.000 Jiin<>l.'«,ieil 

Optional  after  June  l.^,  ltK)l 
.A---.  #10,000 June    1,1912 

Optional  BfUT  June    1,1902 
5s, ....  990.000 June    1,1013 

Oiptloual  after  June    1,1003 
Ss,....  «12.ftOO May    1,1014 

Optlunnl  nfterMajr    1, 1004 


School  Bokds— (Cent) 

5»,  MAN,  920,000 May  1,1015 

Optional  aft<!r  May  1. 1905. 

8KWKK  AND  WaTEK  BONDS— 

5»,  jaiJ.i|ilO,000 Oct.    1,1916 

Optloiiiil  utter  Oct.  1, 1906 
Sewsr,  Watkk  &  School  B'ds— 

5»,  J*J,  *«0.000 July  1,1915 

Oiitlonal  after  July  1, 1905 
Watkk  Bonds— 

5»,  JAJ.  $10.000 8ept.l,  1904 

Optional  at  any  time. 

5«,  JAJ,  $20,000 1)ec.  31, 1907 

Optloniil  after  Dec.  31, 1897 

5(1,  J*D,  925,000. . .  .  Deo.     1,1911 

Optional  after  Dec.     1, 1901 

68 925.000 Dec.  30, 1912 

Optional  after  Dec.  30, 1902 

5b,  JAU.  $75,000.  ...Juno   1,1915 

OptiODHi  after  June   1, 1905 

38,  JAJ,  $22,000 July  15, 1916 

Optional  after  July  15, 1899 


INTEREST  on  all  recent  Issues  la  paid  in  La  Crosse;  on  tUe  water  5s 
(due  1015)  in  New  York  at  State  Trust  Company. 

TOTAL  DEBT,  Etc-- The  total  bonded  debt  on  July  1,  1896, 
vaa  $554,500;  sinking  fund,  $102,963 ;  net  debt  $451,532.  The 
olty  lias  no  floating  debt  The  limit  of  Indebtedness  prescribed  by  tlie 
Constitution  of  the  State  of  Wisconsin  Is  5  |>er  cent  of  the  total  ralua- 
ion,  or  9612,010  6D,  leavtuK  a  margin  of  $161,388  12. 

ASSESSED  VALUATION  In  1806  of  real  estate  was  $9,660,381; 
publlo  property,  $84,630;  personal  property,  $2,513,362;  total, 
912,258,393;  tn  1895  of  real  estate  was  99,655,329;  personal  prop- 
erty, 92,581,354;  total,  912,236,683;  total  tax  rate  (per $1,000),  $22-50. 
In  1891  real  estate  was  $8,860,402;  personal  property,  $1,981,747; 
total,  910,851,140.  Property  Is  assessed  at  70  j>er  cent  of  Its  actual 
Talue. 

POPULATION.— The  popnlatlon  In  1800  was  25,090;  In  1880  it 
wa»  14,505.  According  to  State  census  the  population  lu  1895  was 
38,760. 


Yonkerg,  N.  T. — The  following  stat(m?nt  has  been  cor- 
rected to  May  2, 1896,  by  means  of  a  special  report  to  the 
Chbonicle  from  Charles  F.  Hulbert,  Deputy  City  Clerk. 

Yonkers  is  in  Westchester  County. 

LOANS-  WhtnDue. 


LOANS-  WA«n  ^«<- 

A8SE88.MKNT  BONDS— 

6s,  FAA,  $10,000 Feb.  l,'O7-08 

5s,MAfi,    10.000 Feb.  1,1807 

4s, ,  175,.'>00 Feb.  1,1807 

4s ,  155,500. Feb.  1,1808 

Bridge  Bonds- 
4s,  AAO,  $3,000 Apr.  1,1807 

Consolidation  Bonds— 
78.  A&O,  $l'J0,000....Apr.  1, 1897 
($30,000  due  y'rly)  to  Apr.  1, 1000 
78,  AAO,  $70,000  .  ..Apr.  1, 1901-2 

CKK.MAToitY  Bonds— 

4b,  AAO,    $«,.500 1897-1905 

($1,000  duo  yearly  on  Apr.  1.) 

Dkkicikncv  Bonus — 
4s,  . . . .,  .WO.OOO.Mar.  l,'97to  1900 

FlIlK  DEI'AUT.MENT^- 

4s,  AAO,  $25,0(X).Apr.  1,  '97  to  '01 

Paving  Bonds— 
48,  .... ,  $55,764.  .Mar,  1,  '97  to  '05 

48 100,000.. Mar.  1, '97  to '06 

48, 282,558. -Apr.  1. '97  to '25 

Public  Bath  Bonds— 

48, ,  $20,000. 1900, '05, '10,'15 

($5,()0<)  each  payment.) 

PuiiLic  Bliluing  and  Dock- 


Pub.  BuiLD'o  AND  Dock— (Con.)- 
48,  AAO,    10,000.  ..Apr.  1, 1900-1 

48 100,000.... 1902  to  1911 

($10,000  due  yearly.) 

Redemition  Bonds— 

5s,  ....,$39,000 Feb.  1,1897 

4», ....,    45,000 Feb.  1,1898-9 

School  Building— 
..8,  AAO,  $80,000 1897-1912 

($5,000  due  yearly  on  Apr.  1.) 
48 ,  $210.()00.Apr.l,iai3to'55' 

Street  Imi'rovkment— 

..8,  ......  $50,000 1897-1901 

($10,000  due  yearly.) 

Street  Repairs— 

..», $10,000 1897-1898 

($5,00O  due  yearly.) 

T.VX  Relief— 

4s ,$100,000 Mayl,  1897 

48 45,000 Apr.  1,  1898 

4b ,    100,000 Mayl,  1898 

Water  Works— 
7b,  ..,  $625,000. Apr.  1.1903to'14 
58,..,      3O,00O.Apr.  1,1909  to '12 
48,..,    675,000.Apr.l,  191210 '22 
3»B8,..,  £0,0O0.Apr.  1,1917 


6.S,  AAO,  .$13,000.  . .  Apr.  1,  1897-9 

PAR  VALUE  OF  BONDS.— The  consolidation  and  water  bonds 
are  for  $1,000  each. 

INTEREST  is  paid  at  City  Treasury. 

BONDED  DEBT,  Etc.— The  bonded  debt  of  the  city  on  May  2,1896, 
was  $3,229,323 ;  Water  Board  slukiue  fund,  $186,270. 

CITY  PROPERTY.— The  city  owns  its  water  works,  which  prior  to 
December  1,  1893,  had  coat  it  $1,154,-117  48. 

DEBT  LIMITATION.— The  city's  debt  Is  limited  by  law  to  10  per 
cent  of  the  a.ssesscd  valuation  of  real  e.state. 


ASSESSED  VALUATION, 
rate  have  been  as  follows : 


Tear*—  Jteal  Estate. 

1896 

1894 $27,145,214 

1891 24,127,133 

1890 22,574,226 


-The  city's  assessed  raluatiou  and  tax 

Average 

Personal  Total  Assessed  Rale  of  Tax 

Properly.  Valuation,    per  $1,000. 

$28,622,800    

$329,950     27,475.164   

605,420    24,732,553   

398,240  22,972,406   $17-3902 


NEW  LOANS. 


MUNICIPAL     BONOS 

FOE  INVESTMENT. 


rAK'nCVLAKS  -UPOII    AFFLICATIOH. 


MKMBERSIOF  TUK:NKW  YORK  AND.  BOSTON 
8T0CK  KXCHANaE& 

OBALKBS  IN  COMMBBCIAL  PAPBR. 


Blake   Brothers   &  Co., 

!»8   STATE   STREET,    BOSTON. 
5    IIAS8AD    8T.,    KEW    YORK" 


NEW  LOANS. 


Dee  Melnra,  la.,  8chsal 4^a 

Maakecen,  .tllrh.,  Fandlna ...i» 

Aahlaad,  WU.,  Fandlng a, 

BarlliidoD,  Wl«.,  (School 5, 

Wa«Ml»,  III.,  Ulchool .it 

Keck  Ra»id>.  la.,  rtchool ij, 

SheraiaB.  Texaa,  Fandlai Uu 

Faa^a,  la..  Water H, 

FUR  HALE  BT 

MASON.  LEWIS  &  CO., 

BANKERM, 

11  SlaiaHi..  IJI  La  Salle  81.. 

BOBTOW. CHICAGO. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
WTATE    TTTT  *  RAILROAD  BONDS 


MUNICIPAL    BONDS. 

E.  C.  8TANWOOD  &  CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

L.IBTS  SENT  UPON  APPLICATION 


WHANN&ISCHLESINGER 

MUNICIPAL 

BONDS. 


a   WALL   STREET, 


NEW    YORK. 


Mills    &    Blanchard, 

IBANKERg. 

MUNICIPAL  BONDS 

BOl/'OHT  AND  SOLO. 
DeTonahlre  (BaildtDK. 

16  State  Street,   Boston,    ^  ais. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONOS 

street  Rallvay  Bonds,  and  other  high-grade  !■• 

vestments. 

BOSTO.V.  MASS.,  Cle»«la.d,  OhU, 

TKxch«n«ePl«ee.  Sll-StS  SaperUr  St 

CabUAMrat  "  KBSlfSTE." 


NEW  LOANS. 


CITY  OF 

NEW     YORK 

3^A  PER  CENT 

GOLD  BONDS. 

DUE  NOVEMBEB  1st,  1916. 
INTEREST  PAYABLE  JAN.  1st  AND  JULY  l«t 
Executors,  Administrators,  Guardians  and  others 
holding  trust  funds  are  authorized  by  an  act  of  the 
New  York  Leelelatnre,  passed  March  U,  188»,  to  in- 
vest in  these  bonds, 
PRICE  AND  PARTICULARS  ON  APPLICATION 

Rudolph  Kleybolte  &  Co. 

BANKERS. 

CINCINNATI,  O, 


Parson,  Leach  &  Co., 
BONDS. 

CORRESPONDENCE    SOLICITED. 


Chicago,  New  York, 

llSIDearborn  StreiW,  2  Wall  Street. 


C.    H.    White    &    Co., 

BANKERS, 
ra  BROADWAY.  NEW  YORK. 


BCr  AMD  SELL 

Municipal   and    First   Mortaawe 
Railroad  Bonds. 


■5^ 

I8T8  ON  APPLICATION  .  . 


ACOIST  8,  1896.1 
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POPULA  '  pulatlon was 31,419;  IniaMUwu 

32.033;  In  :  ■   1370  It  wa»  18,357;  In  18»8  (e«tl- 

mMeJ)  40,00U. 

CXPUU4ATORY  OF  BONOa-The  rwtamptJoii  boada  waMtaMad 
tm  |iin*m  or  land*  tM  la  br  the  ettgr  •*  mIm  o(  yiufctlj  tor  non- 
parment  of  tazM  aad  MMwmaata,  and  tka  boads  •■•  to  be  fald  out  of 
moner  reoelTed  for  rcdemptlOB  of  land*  to  pnnhaacd. 

Kllnbetk.  N.  J.— John  C.  Bankin,  Jr.,  M»yor.  The  fol- 
lowiag  atatement  b«8  been  corrected  to  Augoel  1, 18M,  by 
miiMin  ot »  special  report  to  the  CBRomcLK. 

Thia  citjr  got  into  tioaiicial  difficulties  through  making  ex- 
tearfre  local  improvements.  Interest  was  defaulted  February 
1, 1879,  and  a  compromise  wsa  finally  effected  with  the  bood- 
boldeTF,  bj  which  new  4  per  cent  bonds  were  issued  in  f  z- 
^ange  for  the  old  7  per  cent  bonds  tamed  in  at  SO  per  cent  of 
their  fMe  raloe.  The  holden  of  the  remaining  $1,500  of  un- 
•djnaled  bonds  are  unknown. 

Elisabeth  is  in  Uoion  Coontr. 

— ItOtntL — . 


LOANS- 
NAME  AND  PVRPOCE. 

AiMiwtneBtbaada,18OT 4 

01<I  lK>nd<  unxUiutcd 7 

School  bonds ~~.    S 


PrxHCipal . 

mk«»i>«e.    OiitiIsM  fg. 

J  A  J    July  1.  199S  «Ma8.880 

1883  1.300 

....       18Mtol900        113,300 


INTERESTI' paid  br  tke  Mareaaiae  Tnst  OoBipaB7  of  Vew  York. 

TOTAL  DEBT,  ETC-Total  baadsd  daM  Aofiut  1.  I8M. tawtadtais 
«sa4|aM<id  bonds,  was  •3.4A3.8MI.  Bsads  sea  aU  exaart  (Ma  oMy  tax. 

ASSESSED  VALUATION-^rha  ««»••  asssased  Talsatloa  aad  tax 
fate  at  dUfereat  yertods  hare  I 


c-:::;::: 

a 

It. 

K::;::::::: 

17 

10 

Stmt. 

fi4.7MjaO 

14.710,7BO 

14,S«Mr75 

u.isMeo 

U,B«0k9aS 

ll..'>2».flOO 
lo.7*1.7« 


•1,780,300 
t.144300 
1,078.775 
1,718,918 
1.0M30I 
t,M5,aM 


VldkOTtiMO 
t«.886JM0 


1,S7M09 

1.717.143 
1.46«,607 


14,7«S.a8« 
14.07e.Mt 
13,438.3m 
13.24S.74S 

12.30rt.4.2-J 


Bmlet/Tat 

jwti.ooo- 

W-80 

SIS 

W-80 
W-80 

2««0 

21  40 


Hw  tax  rata  In  1896  Indndes  State  taz,«2-«0;  oeuntr  tax.  85-20 
eltx  tax.  r^l^X) :  total, $38-80  per  81,000. 

POPULATION— In  1893  was  43,765;  In  1890  population  was  37aiC 
761 :    in  1 380  It  was  38.399  :  In  1870  It  was  30.832. 

Bar  City,  Micb.— Hamilton  M.  Wright,  Mayor.  Below  is 
a  statement  of  the  finanoes  of  Bay  City  corrected  to  August 
1,  1896,  by  means  of  a  special  report  to  the  Chroniclk  from 
William  Keith,  Comptroller. 

Bay  City  is  in  Bay  County.  The  debt  waa  principally  in- 
curred for  water,  but  the  water  revenue  does  not  fully  meet 
the  intarest  on  the  water  bonds.  A  oonsolidation  with  Weet 
Bay  City  was  authorized  in  1801 
LOANS-  i^**"  Due. 


Crrr  Hall  Bosds— 
->•.  MAN.  88.5.000... Maj-  1.1900 
Is,  JAD,  35.000. . .  .June  1, 1907 
4s,JAI>,  23.000.. .. Jane  1,  1913 
4s.  JAD,  23.000. . .  .June  1, 1038 
4S.JAI,  25,000....  Jul7  1,1986 
4S.JAJ,      25.000  ...July  1,1990 

Bamea  Bona— 

9s.  HAS.  835.000 Sept.  1, 1930 

4s,JAJ.     4*4.000 Jolr  1,1904 

213,000  creryflTa  years)  101019 
>CAL  iMi-RorBMsar  Bosoa— 
5a.  r*A.  829.500.... Aug.  1.  1897 
.%s,  VAA,    'J6.900....Anc.  1.1808 
5a.  FAA,    10,000.... Aa«.  1,1890 


LOANS-  Thtnlhu. 

Watxrwohics  Bo!n>a— 
8s,  AAO.  840.000... Oct.  15, 1896 
(820,000  due  yearly)  to  1897 
8s,  AAO,  818.000... Oct.  15,1898 
as.rAA,  10.000.. ..Feb.  16,1899 
8s,  MAS,  80,000.... Mar.  1,1900 
fl|30,000dneyea'lytoMar.  1.  ltK)3 
8s,  PAA,  $19,000. . . .  Kfti.  10.  ItXH 
8a.  FAA,  80,000. ...  Feb.  1 6,  1 905 
0fioXMOdneyea'ly)to  Peb.ie.lOia 
8s.  AAO,  820.000....  Apr  15,1913 
Ss,  MAjr,  35,000. . .  .May  1, 1006 
SS.MA1I,  35,000.... May  1,1011 
Sa.  MAN,  13.500....  May  1.1917 
Ss,  MAN,  13.500... May  1,1918 
4s.  AAO,  90,000.... Oot.      1,  192S 


INTEREST  Ai  tke  8  per  ornt  water  bonds  Is  payable  at  the  City 
Treaaory:  on  all  otbsr  bonds  at  Hew  York  City. 

TAX  FREE.— All  beads  Issaed  by  this  city  are  exeniptfromtaxattnn. 

TOTAL  DEBT,  Erc-TOtal  bonded  debt  August  1,  1896.  was 
8«S1,000:  stnklnK  fund  assets,  81^,000;  net  debt,  8638,000;  water 
deM,  tnainded  tn  total  debt,  8362,000.   Tke  olty  has  no  lloatlnc  debt. 

ASmSEO  VALUATION.-In  1886  the  assessed  valoaUon  (which 
s  70  yar  aaat  ot  aetual  valnri  ot  real  estate  was  88,466.520;  per 
soaalfivperty.82.36S.38a:  totoL  810331306;  total  tax  rate  (per 
81  ""<^-  *'--■  ts.  la  1890  tke  siaiised  valnatloB  ot  real  esUte  waa 
87  <t  penaaal  preparty,  98.407380;  total.  810,335,006. 

F„.  „^..  riON.— Tb«  popolatlaB  la  1800  was  37,839;  In  1880 
It  waa  W.iWi.     Hiipiilstinn  In  I'^Ot.  3O,04.1. 


NEW  LOANS. 


GOLD    BONDS. 


city  of  Brooklyn  SH*. 
City  of  Chicago .4s. 
City  of  Pawtoeket  48. 

R.  L.  DAY  &  CO.,: 

4*  Wairr  niresi.  ■••taa. 
9  Kassaa  MtrvM.  Nsw  Tark. 


0 1 00,000l 

STATE     OF     UTAH 

Gold  4%  20-Year  Bonds. 

UATaii  JULY  1.  uaa. 
tjWOAL  roa  NKW  roaa  savino*  Baims. 

PBICa  OK  AFPLICATIOl*. 

r'>K   «.\I,I!    BV 

EDWD.  G.JONES  GO., 

aOBBOADWAT. 

KBW  TOU 


tstc— WTOT  antaar. 

PHIIiilWtLFniA. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

H    W.  HARRIS   &  GO^ 

BANKERS 
BOflrrOX        PHILADKU'tllA. 
niBBT.  MBW  YORK. 


James  N.  Brown  &  Co., 

BAXXBBS 
l*OadM^B«re«t,      _- -       BBW  VOKK. 

Minaou'Ai..  couKTT,  school  abd 

TtlWlrfllllP  BOITDa 

■OUGHT     AND     SOLO. 


Tin   WALL  tTKBCT  JOUB>AL 


siTssTslaablsUifi 
Aisyasr         Hew 


NEW  LOANS 


a  On,  M  BToaS  sirsat 


WE  OFFER  A  LARGE, 
developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuotis  returns. 

it  of 


A.  C.  FROST  &  CO.. 

DBALBBS  I.N  MCNiaPAI.  BU.NDS. 
IBM    LA     8ALI.B     BTRBBT.    OHICADO 


MORTGAGE  LOANS 
TEXAS. 

lateraat  T  Par  Ceat  Bee 

HO    OOlOtMHOHa  ehamd  kerrowsr  ar  Isadw 
■sM  Isaas  hsT*  proTsa  Bood. 

AMCIS  SMITH  *  GO. 

BAB  ABTOniO.  TBXAB 


UOWAKO  A.  HATKN. 


WHIOBT  C  STOUT 


HAVEN  &   STOUT, 

BANKERS  AND  BROKERS 
'i  BashaBceCearl.       -      •      BBW  VOBR, 

Bay  aad  SalltKallraad  Blocks  aad  B«a 
•a  Marala  ar  far  Cask  at  l>IBlb 
per  eoai  ('•■tsslsalaa. 

ibsnof  tbs  ('.,nii.>Uilst«l  Btfhsnse 


R.  T.  Wilson  &  Co., 

BAnKBRg    ABD    COMMISSION     IIBBCnA>Ta 
SB   Wall  Mreei,   Bow   Tovfc. 


FINANCIAL. 


I8M.  /      I8M. 

The  United  States  Life 
Insurance  Co. 

IB  TUB  CITT  or  BBW  YOKK.. 

Tbia  old  uiil  rcllsbls  Coaisaiif  now  has  tha  sxpar- 
ixiwa  u(  litnj  miM  7Sano(  pracUeal  Ufa  iDmranea, 
wMshhaaia«|hiltiaotlka<toieHa»*«  of  racosss 
"      '  ot  Insaranca.  and  tbs 

'   both  lu Insured 
Id  an 
"lat 

or 

saamMs  afo  tnsoatasuMs 

. ssaaea  fuifalMns.  pronatna 

Ir  for  sMfcar  »sia  ap  sallcT  or  sztaodsd  to- 
la sf  (bo  psnei-n"i<irr.  ItClTSS 
la  paTBsnt  or  >ll  premiums.    Its 


Is  lbs  saaallaa  of  sooo  ilsni  ot  ini 


:ss:zsijs^ 


ro  rmtn,  TM 
r  for  sMfcar  1 

•urafHM.  St  tS 

Un  ds7>  uf  grass  la  pstbo  . 

ouwsa  Saftac  Ifeo  past  ron7.STs  rsan  abnadsotly 
daaoaassalss  ttm  sasolnts  Moiirltr. 


<sssisi  iMs OMMMnar,  way  aouMMMstoats 
9€t  Br*adti<mff,  Xme  Tork, 

OmCBRS 

OBORaB  H.  PORBORD l*raolBaas 

C.  P.  rRAL«l»iB..„. Sseralary 

A.  WHBBI.WRIoirr AssMlaat SaCTslary 

WM.  T.  STA.XDa.t.j. Actaarr 

AHTIH'K  <-.  PRHRT .Osshlsr 

iOll.N  P.  MLN.N ..,.  Msdicsl  Dtraetor 

KI.NANCB  COMBrrritB: 

r;BO.  n.  WILLIAMS Piast. Cbsm.  Mat.  Buk 

JOHS  J.  TTCKBH Bnlldsr 

K.  II.  PxnKliTS.  jB_Prasl.lBp.aTrsdsn'Nat.Bk 
JAMKfi  K.  PLLTil.  ■      ■" 


The  Mutual  Benefit 


L.IVB  IBBORABCB  CO..  BBWARK.  B.J. 

AMZI  IMIUD.  PnsMaol. 
Asasia  CMarkst  Vp 

Sarptas.. 

roucoss  AssoumLT  soa-voasarcAaLa  Arrsa 


larkst  Vataas)  Jan.  I,  Ifwa. |l«ja».l»T 

•  <l«.J..irT.aB4lliMa.maD4ard).  M.I8T.7S4 
i,(lil.«n 


lir  CARS  or  lUPSB  tba  PollcT  !■  omrmnnu)  is 
T^aa  win  nay  for:  or  If  pr» 

{I  PdHot  Vaias  U  allowpd. 
'oHsIss  sra  Ivcoimrr  A  bli 
I  rwlSiaw,  trsad  ar  occapa. 


.^-  ..._.. .     .  _      la  Iko  FoiMrtaUiaaBBta 

tbsTWIifiTCBdarVaiaa  wbaa  a  ssUsfsslorr  sialsa- 
BMBl  or  Iks  nmj  Is  Baas  aa  oMialaral  saoarttr. 

LosyafpaMJaisiillalily  ason  oomplaUon  and  ap- 
pnnsl  ot  piooilfc  U 

Chronicle  Volumes 

SINCE    1866. 

Aar  nfllca  pnwasalBa  tksss  TolnmsshssatbaaC 
for  oonrcnisnt  rsfsrsass  a  sooiplata  sad  rallsbIB 
Snandal  hlHory  of  tbc  psrlod.    Parliaa  karlBSIbB  ' 
more  r<>eent  Tolnraai  ran  oMalo  from  Ihs  pabHshSBf  _, 
most  of  lbs  aarllar  toIubss,  ar  soapMa  sals  saa  bB^ 
famltbad. 
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Vou  T-XllL 


♦  Fovcclosttvc  ^alc. 


IThe  Philadelphia  &  Reading 
Companies. 

MOTICB  OF  F0RECL081IRB  SALE. 


^^ovtclasnvt  iialc. 


'fiM^: 


BCIIIT  COURT  or  THK  UNIJKD 
TOR  TUK  BASTKRN  DI8TRICT  Of 
,VA!»IA. 

IN  HQUITT. 

AfHI  8«Mloiu.  U06.-NO. ». 

I  THB  P«!«N8Tl,VAJ«IA  COMPANY   FOR  INSUg- 
'"^jTcjCS    O.N    UVK8    Ai<D    ORANTINQ    AN- 

TH«  PHILADKI,PH1A  A  READING  RAILROAD 
*"a)l|PANY.  THK  PUILAUKLPHIA  A  RBAD- 
ISO  COAL  A  UION  COMPANV  AND  OTHEKS, 


Ilia,  ■uotaod  mlarad  od  the  i* 


»o*  Ihe  Clrenlt  Court  of  the 
1  DtBtrtct  of  Pennsylva- 
«a^  Mud*  AOd  •ntarao  on  tae  Iki  tlay  of  Mny.  lHm\.  in 
Sm  •bov»-eatltlwl  CSOM,  It  wan.  amonii  oilier  IhliiKS. 
ptDTldad  that.  In  rtetault  of  the  oarmcnt  by  the 
{•(•odant  The  Philadelphia  a.  Itcadini;  Railroad 
OoaiMnr  or  bj  any  one  claliuInK  under  it,  or  by  any 


I  for  Ita  account,  or  of  payment  by  the  defendant 

Tb«  Philadelphia  A  Reaalns  Coal  A  Iron  Company, 
or  br  aar  one  elalinln<r  underlt,  or  by  any  one  for  Ita 


aocoont.  of  the  amount  by  said  decree  adjudged, 
wtthin  twenty  daya  after  the  entry  of  aald  decree, 
tlie  propertle*.  premhwa  and  franchlaee  by  >ald  decree 
•dndMsd  to  hare  become  sublect  to  a  mortcace  or 
dMd  uf  trnat  bearing  date  the  3d  day  of  January. 
IHE  made  to  the  complainant  In  aald  cause  by  the 
MM  The  Philadelphia  A  Reading  Railroad  Company 
and  The  Pnlladelphia  A  Readlnji  Coal  A  Iron  Com- 
pany, and  known  as  the  General  MorttiaKe.  be  sold  as 
In  f aid  decree  directed  on  a  day  and  at  an  hour  to  be 
■zad  by  aald  complainant,  the  Trustee  under  said 
Qanaral  Mortgage;  and 

^rhenu.  more  than  twenty  days  hare  elapsed 
ikiM  tm  entry  of  taid  decree,  and  default  has  been 
■WIe  In  the  payment  by  aald  decree  directed. 

Now.  therefore.  The  Pennsylranla  Company  for 
Inrarsnoea  on  Llrea  and  Granting  Annuities,  the 
Trn^eo  named  In  said  General  Morti^a^e  of  'rtic 
Fvlladelpbla  A  Reading  Railroad  Company  and  The 
PtalUdelpnu  A  Reading  Coal  A  Iron  Company,  dated 
January  3d,  18^H,  under  and  in  pursuance  of  said  de- 
cfl«e  and  In  the  exercise  of  the  powers  and  duties 
conferred  and  Imposed  upon  it  by  said  Cenerai 
MOftcage,  will  Mil  at  the  Old  Sution  on  Cailowliill 
etarietTbetween  Thirteen  8* reel  hikI  Broad  Street,  in 
tSeOty  of  Philadelphia,  in  the  State  of  Penmiyl- 
Tanla  (that  being  on  tlie  premlst'S  to  he  twildi.  on 
Wednesday,  the  23d  day  ..r  Sei>teraber.l896,at  twelve 
c'eleclt  n<>on  of  that  day  to  the  highest  and  best 
bidder  or  bidders  ^       ^    ,  ,     , 

All  and  singular  the  mortgaged  and  pledged  prop- 
erty by  said  decree  adjudged  to  be  subject  to  said 
General  Mortgage,  and  therein  directed  to  be  sold, 
and  brleAy  desmbed  as  follows : 

9  A8  THE  FIRST  PARCEL. 

The  fuUowtas  pronurty  of  The  Philadelphia  A 
B— ding  Railroad  Company, 

Tta«  following  lines  of  railroads  and  other  property 
of  aald  Railroad  Company,  to  wit : 

The  Main  Line,  the  Lebanon  Valley  Branch,  the 
LetMUkon  ft  Tremont  Branch,  the  Mahanoy  A  Shamo- 
kin  Branch,  the  .Mt.  Carbon  Branch,  the  Schuylkill 
A  SuKinehaiina  Br»ncll.the  Poi-t  Kennedy  Branch, 
the  West  lleading  Branch,  the  M<^elein  Branch  : 

The  leasehold  Interest  In  the  Philadelphia  (i erman- 
town  A  Norrlstown  Railroad ; 

The  laaaehuld  Interest  In  the  Chestnut  Hill  RaU- 
road: 

The  leasehold  iDterast  In  the  Plymouth  Railroad ; 

The  leasehold  Interest  In  the  Colebrookdaie  Rail- 
road: 

The Inaaohnll  Interest  in  the  East  PeniLsjlTanla 
Ballroad:         * 

The  leasehold  Interest  In  the  East  Mauanor  Rail- 
road Oompany  and  the  Little  Schuylkill  Narlgatlon 
Railroad  A  Coal  Company. 

Tha  leasehold  Interest  In  the  Schuylkill  Valley 
MaTlcaUon  A  lUlhvad  Company. 

I'ha  leaaehold  Interest  In  the  Mill  Creek  A  Mine 
Bill  NETlgatlon  A  Railroad  Company. 

The  leaaehold  Interest  In  the  Mt.Carbon  A  Port  Car- 
bon Railroad. 

Tbe  leasehold  Interest  In  the  Mine  Bill  A  Schuyl- 
kill Haren  Railroad, 

The  leasehold  Interest  In  the  canal  and  nayigatton 
works  of  the  president,  managers  and  company  of 
tlwSehuylkll  narlgatlon  Compauy. 

The  leasehold  tntareat  In  the  canal  and  navigation 
WOTkaot  tha  Sosqaehaana  Canal  Comiuiny. 

Tba  leaaehold  Interest  In  tbe  railroad  of  the  Cata- 
wlaia  Railroad  Company. 

The  leasehold  Interest  In  the  railroad  of  the  Pick- 
•ring  Vallev  RAImad  Company. 

The  leasabold  Intermt  In  the  railroad  known  a*  the 
PfiiladelphUAChcnlcr  Branch. 

The  leasehold  Interest  in  the  main  lijeof  the  rail- 
road of  tba  North  PennnylTaiiia  Railroad  Company, 
and  the  hraochai  thereof  known  aa  the  Delaware 
River  Branch  and  the  Doylestown  Branch. 

Tba  leasehold  Interest  In  the  railroad  of  the  Dela- 
ware A  Bound  Brook  Railroad  Company,  together 
wttb  tbe  branch  known  aa  the  Tranton  Branch, 

The  leaaehold  Interest  In  tbe  SohuylkiU  «  Lebigh 
Byroad. 

The  leaaehold  Interest  In  the  ShamoUn  Snnbury  A 
Lawlaborf  Railroad.      > 

And  all  real  estate  of  said  Railroad  Company 
wherever  situated  owned  by  it  at  the  date  of  the  ex  - 
aeuuoa  of  aald  Oaneral  Mortgage  or  by  It  thereafter 
in  aoT  Baaner  aoqnlred,  or  held  tor  Its  benefit  or  in 
irast  for  It;  all  other  railroads  then  owned  or  there- 
after constructed  or  aoqnlred  by  purchase,  merger, 
^  or  In  anr  manner  whatever  by  said  Railroad  Com- 
^^anr  :  all  other  leasehold  estates  In  any  other  rail- 
roads at  any  time  after  tbe  execution  of  said  General 
mottttt*  acquired  by  lease,  assignment  or  In  any 

>lffan""  whataoerar  by  said  Rallmad  Company ;  all 
braocbee,  extensions,  sidings  ana  turnouts  of  all  the 
aald  railroads  and  each  of  iham:  all  advances  made 

^sald  Railroad  Com  'any  In  the  operation  t)y  it  of 
leased  Railroads  forming  part  of  the  mortgaged 
irty  se  far  as  the  same  are  re-payabio,  Bn<l  all 
aad  claim  to  tbe  re-payment  thereof ;  all  lands. 
~  or  war,  raUa.  bridges,  walls,  fence*,  worksho  s, 
MTT.  stations,  omces,  dspots.  depot  grounds. 
^    hoosas,  buildings,  improvements,  tenements. 
karedltamcnis:   all  iiKxjmotlves.  tenders,  pas- 
ser ears,  baggage  cars,  freight  can,  coal  can  and 
oUiar  ■s^es,  cars,  carntcw  aiid  rolUng  stock. 
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tools,  ImplemenU  and  nuktarlals ;  and  all  .team 
oolUers  ships,  vessels  and  canal  boats  owned  bv  said 
Railroad  Company  at  the  date  of  th  execution  of 
iadOaneral  Corlgago  or  by  It  thereafter  at  any 
Ume  aeaulred ;  all  and  slngtilar  the  tolls.  nntS  reve- 
ntuM.  Issues,  profiU  and  inoomeof  the  liallroad  Com- 
Danv  derived  from  said  railroads,  canals  and  other 
BcODertv •  all  cor|)orate  and  other  rlKht».  iirlvileges, 
annwienanceB  and  franchises  of  said  Kailroau  Com^ 
oaav  or  connected  withorrelatlngtosnidmortgaged 
bremlses  then  owned  by  It  or  thereafter  acquired; 
all  the  streets,  ways,  alleys,  passsces,  waters,  water- 
couriies  easements.  rlghU.  liberties,  iirlvileges, 
hereditaments  and  appurtenances  whatsoever  untu 
any  of  said  niurtK'agcd  premises  and  estates  belong- 
ing or  appertaining;  and  all  the  estate,  right,  title. 
Interest  profit,  claim  and  demand  of  every  nature 
and  lilnil  whatsoever  of  the  Railroad  Company,  as 
well  at  law  as  la  equity  of.  In  and  to  the  same,  and 
every  part  and  parcel  thereof : 

Eicepting.  however. therefrom  anv  property  here- 
tofore sold  or  conveyed  by  said  Hall riia<  Company 
under  the  powers  reserved  In  said  General  Mortgage. 

One  hundred  and  sixty  thousand  (180,000)  shares 
of  the  par  value  of  toO  each  in  the  ca  iltal  st<ick  of 
The  Philadelphia  A  Beading  Coal  A  Iron  Company, 

All  shares  and  bonds  of  lines  leased  or  control  led 
by  The  Philadelphia  A  Reading  Railroad  Company 
deposited  with  the  undera'-gnedas  Trustee  under  the 
said  General  Mortgage  of  The  PlillBd,elphla  A  Read- 
ing Kailriiad  Company  and  the  Philadelphia  *  Bead- 
ing Coal  A  Iron  Coiupanv,  dated  January  3.  tSSJi,  for 
wlilch  General  Mortgage  bonds  have,  under'  the 
terin'<  of  said  General  Mor««age,  been  Issned,  In- 
cluding the  following:  ,.k»o»h.,.l 

(I)  »192.34047  of  the  .Mortgage  Loans  of  the  Schuyl- 
kill Navigation  Company,  commonly  known  as  Loans 

"  (2)  t«i,3i7'87of  the  Mortgage  Loans  of  the  Schuyl- 
kill Navigation  Company,  commonly  known  as  Loans 

"  (31  tll9,0i)b  of  the  loans  of  the  Schuylkill  Naviga- 
tion Company,  commonly  known  as  the  Loans  of 

^  (4r»lg,6(K)  of  the  loan  of  the  Schuylkill  .Navigation 
Company,  commonly  known   as   the    improvement 

( n )  i71,;(X)  of  the  Boat  and  Car  Loans  of  the  Schuyl- 
kill Navigation  Company,  ^     .     ,.     I,  ..       ,,,!, 

(«)  »'i4,3(X)  In  the  Preferred  Stock  of  the  Schuylkill 
Navlgatiim  Company.  .  .^    a  v.     11.111 

(7)  »20,8oo  In  the  Common  Stock  of  the  Schuylkill 
Navigation  Company,  .       ,  ...    a 

(rt)  The  followlnK  securities  and  stocks  of  the  Sus- 
quehanna C.inal  Company: 

First  mortgage  preferred *-„I'  iTiJa 

Flr.1t  mortgage  priority o.l-o.j?? 

Third  mortgage  six  percent '■  .iS'?.     ?,?, 

Fourth  mortgage  seven  per  cent is*™,  „  V 

Stocit    I.H/u.pyo  nt 

;Pl  «i39,:!ilo  in  the  First  Mortgage  Loan  of  the 
Pickering  Valley  Railroad  Company.         .     .      „  , 

(101  to'J4.:i()0  in  tlie  Mortgage  Bonds  of  tbe  Cole- 
brookdaie Bailriiad  Company.  ,     ,_      ^ 

(II)  The  following  seouritlea  of  the  Catawlssa 
Railroad  Company;  „  .„„,„« 

KHS  Chattel  .Mortgage  bonds,  1838-1888 t»8,450 

BlChaitel.MorigiweBonds,  1  80 i'?SP^ 

7:{  Deueuture  Bonds,  1917 6^,000 

AS  THE  SECOND  PARCEL, 
The  following  property  of   The    Philadelphia    A 
Reading  Coal  Ic  Iron  Company. 

The  following  3oal  lands,  coal  leases.  Iron  ore 
lauds,  furnace  properties  and  other  real  estate. 
COAL  LANDS, 
No,  1.  Trevorton  estate,  2,  Associate  lands.  3, 
Zimmerman  and  Ueller  tracts.  *,  John  Boyd  tract. 
5.  Shamokinand  Bear  Valley  tracts.  O.M.  K.  Lever- 
son  tract.  7,  WUiiam  M.  Bockafeller  tract,  s.  Big 
Mountain  lands.  9,  Wetherlll,  Gray.  Cleaver  and 
Bradv  tracts.  10.  Preston  Miller  Survey.  U,  Bit- 
tenbonder  lands,  la.  George  Schall  tract.  13, 
Mclntvre  lands.  11.  William  Sheed  tract,  lo,  Hel- 
fenstein  lands.  16,  Locust  Mountain  Summit  Im- 
provement Company  lands,  17,  Samuel  Morgan 
tract.  18,  Mount  Carmel  Coal  A  Iron  Company 
lands,  19,  Mount  Carmel  A  Locust  Mountain  Coal 
Company  lands.  50,  Locust  Dale  estate,  ai,  Ash- 
land estate.  2,',  Fountain  Springs  tract.  23,  .Necho 
Allen  tract,  '.'I,  Lncust  Mountain  tr.ict.  25,  William 
Jones  tract,  2«,  Philadelphia  A  Mahanoy  lands. 
«7,  James  ,McNeal  tract,  28,  Taggari  tract.  29, 
Nel ten  tract.  3J,  Sheafer  tract.  3t,  Kear  and  Pat- 
terson lands.  32,  Ely  and  Rlehle  tract,  33.  Andrew 
Love  tract.  34,  Summit  lands.  85.  Tamaqua  lands. 
86,  Coal  Hill  estate.  ;i7.  Wood  and  Abbot  tract,  38, 
Gultetman  or  Tusearora  tract,  39.  Gientwortb  tract, 
40,  Kagle  Hill  tract,  41,  Mary  Pitter.<on  tract.  43, 
Valley  Furnace  Lands.  13,  Lewis  i-racts,  44,  Ravens- 
dale  tract.  4,1,  Uilcamp  tracu  46,  Lee  Linds,  4/, 
Repp  and  Kciiu  tracts.  48,  Repp's  heirs'  tract.  49, 
Saw  .Mill  tract,  50,  St.  Clair  tract.  51.  Ellmaker 
tract.  52.  Flowery  Field  tract.  53,  West  Flowery 
Field  tr.icl,  51,  Mount  Laffee  tract.  65,  Oak  Hill 
tract.  68.  Duncan  lands.  57,  Houston  or  Russel 
tract.  58,  Colt  tract,  59,  Samuel  UetfUer  tract ,  60, 
Minersville  tract,  61,  MInersville  Coal  Reserve.  02, 
Carey  and  Hart  tract,  63,  Jemmy  Ijiing  tract.  «4. 
Diamond  tract,  «5.  Gettle  and  Wagner  lands.  00, 
Manhattan  lands.  67,  Catherine  Gnili  tract.  08, 
Hammer  and  Hoy  tract.  69,  Phcenli  Park  tract,  70, 
Hughes  anil  LaiwUin  tract,  71,  Llewellyn  lands,  72, 
Salem  tract,  73,  Little  Klauser tract,  74,  Reed  tract. 
7.=>,  llartman  and  Mover  tract,  7(1,  Little  Schall 
tract,  77,  Big  Schall  tract.  73,  Gunkcl  and  Branham 
tracts.  70,  Farqubar  lands.  80,  Green  lands,  si, 
Swatara  lands.  82.  Schuylkill  and  Dauphin  Improve 
ment  and  Railroad  Company  lands.  SE,  Tower 
Meconkey  et  al.  lands,  84,  FranclsSpaUertraet,  85, 
One-eighth  of  Joseph  S.  Silver  tract,  66.  Uenrv 
Houti  tract,  87,  Alexander  Klinger  tract,  ss, 
Philip  Kuntileman  tract,  8,'.  Forbes  and  Delano 
lands,  90,  Leonard  Illig  tract,  91,  Peter  Levengood 
tract.  92,  Munsoa  and  Williams  lands,  »3,  Keller 
tract.  94,  Fishing  Creek  tract  (ncrlh),  85,  Fishing 
Creek  Creek  tract  1  south ),  »),  Michael  Seltier  tract, 
97.  Schuylkill  and  Susquehanna  lauds,  98,  Peter 
Kcasler  tract. 

COAL  LEASES, 
No,  90,  Lease  from  the  Preston  Coal  A  Improve- 
ment Company,  loo.  Lease  from  the  Delaware  Coal 
Compaiiy.  101,  Lea.se  from  the  ,Mammoth  Vein  Coal 
A  Iron  Company,  lOi,  I,ease  from  tlie  Tremont  Coal 
Comitany.  lo.i,  Lease  of  Green  tract,  10*.  Lease 
of  Henry  .Miller  and  Sarah  Moure  tracts.  105, 
Lejwe  of  Conrad  Mertz  tract,  100,  Lease  of  Heoburn 
tract,  1 '7.  Lease  of  one-fourth  of  Bernard  Ilubley 
tract,  108,  Lease  of  part  of  Andrew  Lytle  tract, 
10  ,  Lcaaeof  one-elghlh  of  the  Alexander  Klinger 
tract.  110,  I,ease  otone  half  of  Klnnear,  Meyer  and 
Spaetzer  tracts.  111.  Lea.so  of  Nancy  Klnnear  tract. 
112,  U'aae  ot  Flowery  Field, Saw  .Mill  and  Ellmaker 
tracts  and  Lee  lands.  113,  Lease  of  West  Bear  Ridge 
Colliery.  111.  Lease  of  Bast  Bear  Ridge  Colliery, 
115,  Lease  of  Henry  Clay  Colliery.    118,  Lease  uf 


'^axtclasuvt  iiate.  • 


Peerless  Colliery,  117,  Lease  of  Buck  nidge  Colllerr, 
118.  Lease  of  Girard,  Mammoth  and  Cuyler  Collieries, 
11,*.  Lease  of  Union,  or  North  Ashland,  Co»llory.  120. 
Leaseof  Hammond  and  Conner  Collieries.  121,  Lease 
of  Girard  Colliery. 

IRON  ORE  LANDS. 

No,  122,  Putnam  Valley,  N,  Y,.  lands.  128.  Pntnam 
County.  N.  Y.,  ore  lands.  181,  Nelson  County.  Va,, 
Iron-ore  lands.  125.  Nelson  and  Amherst  Counties, 
Va..  Iron-ore  lands.  I2'),  Albemarle  County,  Va, 
Iron-ore  lands.  127,  SeashoUxvlllo,  Pa,,  land.  128, 
Big  Pond.  Pa.,  estate,  >'29,  Bolllug  Spring  lease.  Pa. 
130,  Helm  and  Vanasdien  lands, 

FURNACE  PROPERTIES. 

No.  131,  BechtelBvllle.    132,  Swede.   133,  Kutitown. 
134,  Bast  Penn,     135,  Emaus,    138,  St,  Clair.    137, 
Ringgold.     1,<8,  Monocacy,    139,  Port  Carbon  Fur- 
nace and  Rolling  Mill,    140,  Powhatan  Furnace,  Va. 
OTHER  REAL  ESTATE. 

No.  Ill,  OfBoe  building  and  lot,  PottavlUe.  112. 
Acre  lot.  Branch  Township.  143.  Tower  City  lands. 
144,  IjOt  of  ground.  Chestnut  Street,  Heading.  146, 
Adams  Street  Depot,  Brooklyn,  N,  Y,  147,  Twenty- 
nintn  Street  Depot  (leaseholdi  New  York  City.  118, 
.New  Bedford  Depot,  Mass,  149.  .Newburyport  Deoot, 
Mass.  150,  Salem  Depot  (leasehold).  Mass.  161. 
Pottsvllle  shops.  1,'.3.  Belletmite  lots,  1,5:5,  Surface 
—Town  of  Locust  Dale.  154,  Surface-  Ashland.  156, 
Begins  Township  lot.  150.  Port  Carbon  lots.  157, 
Berks  County  lands.  158.  Lot  at  Preston.  169, 
Various  Schuylkill  County  lands.  ^160,  Cameroa 
'i'ownshlp  lands. 

And  all  other  real  estate  of  said  Coal  A  Iron  Com- 
pany wherever  situate  owned  by  it  at  the  date  of  the 
execution  ot  said  General  Mortgage,  or  by  it  there- 
after in  iny  manner  acquired  or  held  for  its  benefit 
or  In  trust  for  It;  all  railroads  and  all  branches, 
extensions,  sidings  and  turnouts  of  any  railroad 
then  belonging  to  said  Coal  A  Iron  Company,  or 
thereafter  constructed  or  In  any  manner  acquired  by 
it:  all  lands,  coal  leases,  iron-ore  leases,  mines,  col- 
ieries.  breakers,  engines,  WLirlisbops,  machinerv, 
offices,  buildings.  Improvements,  tenements,  and 
herc'lltaments  then  owned  by  it  or  by  It  thereafter 
in  any  manner  acquired  by  It  or  for  its  benefit  or  la 
trust  for  It:  al.  yards,  depots  and  wharves,  all  loco- 
motives, tenders,  coal  cars,  carriages  and  all  other 
engines,  cars,  rolling  stock,  tools,  implements,  horses, 
mules  and  materials,  and  all  corivrate  and  other 
rights,  privileges,  appurtenances  and  franchises  of 
said  Coal  *  Iron  Company,  or  connected  with  or 
relating  to  the  said  lands,  coal  or  Iron  mines,  railroad 
or  other  premises,  or  any  of  tbera,  owned  by  said 
Coal  ,M  Iron  Company  at  the  date  of  the  eietntloa 
of  said  Gener,<l  .Mortgage,  or  by  it  at  any  time  there- 
after constructed  or  acquired;  all  and  singular  the 
tolls,  rents,  revenues,  issues,  profits  and  Income  of 
tbe  Coal  &  Iron  Company  derived  from  8a:d  railroad, 
canals,  coal,  or  iron  mines  and  other  property:  and 
all  s'reets,  ways,  alleys,  passages,  waters,  water 
courses,  easements,  rights,  liberties,  privileges, 
hereditaments  and  appurtenances  whatever  unto 
any  of  the  said  mortgaged  premises  and  estates 
belonging  or  appertaining:  and  all  the  estate,  right, 
title.  Interest,  profit,  claim  and  demand  of  every 
nature  and  kind  whatsoever  of  the  Coal  A  Iron  Com- 
pany as  well  at  law  as  in  equity,  of,  in  and  to  the 
same  and  every  part  and  parcel  thereof. 

Exceprlng  therefrom  anv  property  heretofore  con- 
veyed and  transferred  under  the  powers  reserved 
in  said  General  ilortgage.  ^ 

The  following  shares  of  the  capital  stock  of  other 
corporations  owned  by  said  Coal  &  Iron  Company, 
but  subject  to  a  prior  pledge  thereof  by  It  to  Tbe 
Philadelphia  &  Reading  Railroad  (Company  under 
a  mortgage  dated  July  1.  1874.  viz,: 

AO.  01 

Name  of  Company.  ^&'f'l?S; 

Preston  Coal  &  improvement  Company 55*^^ 

Fulton  Coal  Company "^-f,! 

Locust  (iap  Improvement  Company 5U.52Z 

Tremont  coal  Company llS-251 

Mammoth  Vein  Coal  &  Iron  Company °*'Z?I 

Delaware  Coal  Company 4,710 

All  property,  real  and  personal,  of  every  character 
and  description,  which,  or  any  beneficial  inter- 
est In  which,  has  been  acquired  by  the  Re- 
ceivers of  the  Philadelphia  A  Reading  Railroad 
Company  and  of  tbe  Philadelphia  Coal  A  Iron  Com- 
pany in  the  course  of  the  operation  and  management 
of  either  of  said  two  parcels  or  pertaining  thereto,  or 
to  wh  ch,  or  to  any  beneficial  Interest  in  which,  they 
areormav  oecoiue  entitle<l  will  be  sold  in  connection 
with  such  parcels  respectively,  including  all  Income, 
proceeds  of  Income,  bills  and  accounts  receivable* 
cash  and  other  property,  received  by  said  Heceivere 
In  tbemauagement  or  operation  of  such  parcel  or  per- 
taining thereto,  and  anyand  ail  property  appurtenant 
to  such  parcel  or  pertaining  thereto  and  acquired 
for  use  In  connection  with  or  for  the  purposes  or 
such  parcel  or  the  business  of  said  Railroad  Com- 
pany, or  of  said  Coal  A  Iron  Company  in  connection 
therewith  and  vested  in  or  standing  In  the  name  of 
the  jald  Receivers,  or  to  which  said  receivers  In 
any  manner  shall  have  acquired  title,  at  the  time 
of  delivery  to  the  purchaser  of  such  parcel:  all 
equipment  and  all  coal  in  possession  of  said  Receiv- 
ers at  tho  time  of  the  delivery  of  such  parcel  to  b« 
delivered  as  part  of,  and  in  connection  with,  the 
parcel  in  respect  of  which  it  shall  have  been  ac- 
quired or  received  by  said  Receivers.  ^ 
AS  THE  THIRD  PARCH^i.    " 

The  following  securities  and  stocks  pledged  as 
security  for  said  General  Mortgage  bv  certain  Ke- 
constructior  Trustees  of  the  PhlladelpMa  A  Readme 
Railroad  Company: 

General  mortgage  bonds"  of  The  Philadelphia  A 
Reading  Railroad  Company,  secured  by  a  mortgage 
of  said  Railroad  Compauy.  dated  July  Ist,  18(4,  to 
the  Fidelity  Insurance  Trust  A  Safe  Deposit  Com- 
pany, trustee,  t;4,457,000:  i_i,i.   a. 

income  mortgage  bonds  ot  The  Philadelphia  A 
Reading  Railroad  Company,  secured  by  a  mortage 
of  said  railr,ia  1  company,  dated  December  1st,  1870, 
to  Edwin  M,  Lewis,  trustee,  »8.403,810, 

First  series  five  per  cent  consolidated  mortgage 
bonds  of  Tlie  Philadelphia*  Heading  Railroad  Com- 
pany, secured  by  mortgage  of  said  railroad  company, 
dated  August  28th,  18S2,  to  The  Pennsylvania  Com- 
pany  for  Insurances  on  Lives  and  Granting  Annui- 
ties, of  the  City  01  Philadelphia,  trustee.  »1,84,0<.)«, 

Second  series  five  per  cent  consolidated  mortgage 
bonds  of  The  Philadelphia  A  Reading  Railroad  Com- 
pany, secured  by  aald  mortgage,  dated  August  xotn, 
1882, 16.131,404, 

(1),  »1, 493, 249  73  of  the  mortgage  loans  of  the 
Schuylkill  Navigation  Company,  commonly  known  as 
the  loans  of  18  2-18<7,  ,   .v« 

(21,  tt. '■49,838  67  of  the  mortgage  loans  of  the 
Schuylkill  Navigation  Company,  commonly  known  a 
the  loans  of  1882-1907,  -,.,.„,.,,.. 

1.3).   11,062,000  OU  Of  the  loan  of  the   ScboTlkl 


Quotation  Supplement  (Montwx)     Street  Railway  Supplement  (Quuteri^ 
lnvestor6  Supplement  (^lac^    Stale  and  CiUj  Supplement  (^kmst^ 

CSatarad  aeeonUns  to  Act  of  OoofraM,  In  the  itMt  1896,  by  the  Willixx  B.  Daxa  Ookp&xt,  In  Um  offloe  of  the  Ubrarlan  of  Oon^reaa.] 
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T«nu  cf  SatMcrlpiioM— Paykble  Ia  A<ruwe: 

POT  Ob*  T«»r .^^ flO  00 

Por  Biz  Montha 6  00 


Wm/t  mmmt  A*t.  a. 


BaropakB  SabMtMtMi  Mz  Moatb  aaaladlBc  p<MM«e) .  7  00 
Auaal  aabMrtyMM  la  Loadoa  (flaitlM  poauo)— ■*>  10^ 
8tz  Me*.         40.  do.  do.  ....Alio*. 

Tk*  (■■▼Mtoaa'  SDPruNiBaT  wUI  b«  fnratobed  i*tM««4  «■•«  (Aorgw 
!•  tttti  koauAl  ■ab*enb«r  of  tbe  CoMHBaotAL  AXS  PniiUiciAi. 
Oiaonota. 

IkaOTAn  AVO  Orrr  SOPn^iHirr  will  *lao  i>«  rnral*h*4  wUKoul 
•■••  >*«r|»i  *e  •▼•rr  lataartber  o(  lb*  OBBonoi,a. 

1k«  tTBBar  BAII.W4T  Borruanrr  will  lUevlM  be  ranUh*d  vUK- 
— <*i>wiJ>i'>»  M  ereiT  nibaerlbar  ot  tka  OBMMnoui. 

Ik*  QBOTATioii  %vmMMVn,  laaoad moatUriWUl  *lao  be  tonUhed 
mMmUmftf  «**>ti  to  ererr  lotaeribar  •(  A*  OnMaicuL 

rn*  aorananaoidM  M  **m*  «Mki  Mfta«i  od  ih«  •*■•  U  18 
»ww  FH*  esrar  for  mypleaieoto  a*a  b*  Km  at  oflee  for  60  eeata  or 
•ailed  for  80  eeau. 

Tonu  of  Airertlslair— <Per  lack  ipMO). 

Ua««m* 63  SO  I  Thre*  MoBtka    asam**)..6tftOO 

OaaMoaU  («tlmee)..  1 1 00    Biz  Montke         (S6     "     >..  4S00 

TwoMestte         (8     "     l  .   18  00 1  Twelve  Moatka  (5t     •*     )..   58  00 

(Tba  aboTe  term*  for  one  month  end  upward  ere  tor  •tandlax  earda.) 

Loadoa  A«eaU: 
ICa*ai*.  ■oWABOa  *  ann,  l  Drapen'  Oerdent,  R.  C,  wtll  takr  eab- 
Ml6llaa*aa4  adTaTll**»*at*. aad  eappir  dnde  eopieeof  the  papef 
aiu.*a«k. 

WILLIAn  B.  DA!VA  ronPAWV,  Pabllehere. 

Plae  Mreet,  Corner  of  Pearl  Mtreet« 

P>«T  OmoB  Bos  OSa.  NBW  TOBB. 

CLEARING  HOUSg  RBTURyS. 
Tho  foUowinic  Ubie,  mad*  np  bjr  tolagraph,  eto.,  indioatoH 


Htot  tko  loUl  bMik  oiearia^i  of  mirth*  al«uta«  hotueN 
oC  tho  UnitMl  SUUa  (or  tho  waok  ondlag  to-dar.  Augoat  IS. 
hBTO  boaa  )Kn.S87,743.  aninal  tM8,701>IO  laat  woak  and 
IMM.0W.6S7  tho  oorraapoadlng  waok  o(  laat  yaar. 


Oiaaaiaaa. 


a««*ailtle*,>aare. 
0<betmi**,5dare. 


Tetil  aU  dtlee.  (  dare... 
aoeniecldar 

'■  Ul  ell  elUee  (er  week. 


^«rM(  u. 


ixo*. 


a*a.7«MU 

a.0«7.TM 
44.in.4M 
l»*64.W» 

ia.4M.fU 
•.•7».tM 


llCOTMOt 


•T1*.«1T.TM 
I41.TM.M7 


li«»». 


•4t».T*t.««3 
•(I.Wa.M7 
47.7rr.W» 

a,rTS.*M 

MliV4l876 
U>Ta7.t7« 

•.so*.ai» 


WM.«1t.Ma 
II1.*M.7U 


*7a7.M0iBa 

I4«.4W.>7* 


PfrCt»t 


•UJ.VrT.74t 


tWM.OM.M? 


The  full  details  of  clearings  for  the  we«k  ooT6red  by  the 
above  Rtatement  will  be  giTen  next  Satofdajr.  We  oannnC. 
of  oooraa,  famiah  tham  UyAaj,  baok  olaaringa  beinit  inado 
ap  bj  the  Tariona  oUaring  hotMM  at  noon  on  Saturdar,  anl 
hanoe  in  the  abore  the  laat  twanty-fonr  hours  of  the  vi-eck 
hare  to  be  io  all  oaaeaeatimated.  an  we  ^  tr>  preart  Friday  ni^ht . 

Our  lunaal  detailed  flcnrea  for  t  >  ii  week,  oovprii 

tbantamafortheparMdendintc  V  lay  noon.  Auk' > 

8.  araglraD  below,  and  we  alao  |)rnifnt  the  reaulta  for  th' 
oorraapondiac  wMk  in  1806. 19M  and  1893.  In  oompariH<ia 
with  taa  praoediBg  weak  there  ia an  Iniirnawi  in  the  aRrret;nt(- 
•mhanna  of  about  apventy-ono  million  dotlara,  but  nt 
New  York  alone  the  increaae  la  flfty-eight  million-^. 
Ooiitraated  with  the  week  of  18W  the  toUl  for  the  whole 
ooBBtry  ibow*  a  deoreaae  of  0*5  per  oent.  Compared  with 
th*  week  of  DMM  th*  oorrent  retoma  reoord  a  gain  of  iT  - 
par  oaot  and  th*  iBnraaw  ovar  18M  la  17-9  per  oent.  Oat«i 
of  Vaw  York  th*  daoiaaaa  (ram  18B5  la  i'%  per  oent.  Tt.. 
•coaaa  orer  18M  raaohaa  5*0  per  oent,  and  making  oompari- 1 
8oawitht9WtJM«aiaiaaaeatob*as-0p*ro*ntr^  ^ 


>M*t  laeieaetf  le  tuUM. 
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MANCIISSTER^S  TRADE  WITH  THE  VNITED 
STATES  AND  THE  WORLD. 
Wo  print  to-day  the  second  letter  from  our  special 
correjpondent  at  Manchester,  Eng.  It  contains  some 
interesting  matter  and  will  be  found  on  pages  249  to 
251.  Tne  first  letter  was  publiahed  in  our  issue  of 
Jane  0,  pages  1016  to  1019. 


THE    FINANCIAL    SITUATION. 
The  event  of  the  week,  and  indeed  of  the  last  two 
weeks,  has  been  the  movement  of  Mr.  Bryan  from  his 
home  in  Nebraska  to  the  Madison   Square  Garden  in 
this  city,   his  speeches  during  his  journey  and  his 
speech  in  New  York.     A  great  sensation  and  large 
results  were  expected  by  the  Silverites  as  the  outcome 
of  his  presence  and  influence,  and   no  doubt  some 
anxiety  was  felt  among  conservative  clashes  lest  his 
f4med  oratory  and  extreme  views   should  inspire  and 
inflame  the  more    ignorant    classes  throughout   the 
ooantry.      Now  that   the    dramatic    undertaking   is 
an  event  of   the    pist,   the    general    verdict    wouli 
teem  to  be  that  the  whole  affair  has  been  a  dismal 
failure — a  real  disappointment  to  his  party  friends  and 
evidently  somewhat  of   a  relief  in  financial  circles. 
No  one  knew  the  man  except  through  the  reputation 
he  had  gained  mainly  because  of  the  eilect  of  his 
address  at  the  Chicago  Oanvention,  which  so  stirred  up 
the  passionate  enthusiasm  of  the  delegates  that  they 
at  once  lost  their  self-control,   threw    aside  all  their 
favorites,  and  voted  for  him  in  a  b^dy.     0!  coarse  it 
was  impossible  to  tell  what  such  magnetic  power  might 
not  be  able  to  accomplish  in  the  East  or  to  measure  its 
extent.    The  only  explanation  of  the  small  resalts  now 
is  that  Mr.  Bryan  must  have  had  a  lot  of  hysterical 
women  at  Chicago  for  an  audience.   There  was  not  a  stir- 
ring word  in  his  New  York   speech;  he    could  not 
even  keep  his  audience  in  their  seats;  and  while  passing 
through  the  West  he  nowhere  appeared  to  advant- 
age.     It    is   rather    remarkable    that    he    has    said 
nothing  new  here  or  anywhere  else,  nothing  even  in  a 
fresh  or  lively  way.     Many  were  surprised  when  from 
one  town  came  the  report  that,  in  addressing  the 
people,  ho  told  them  he  had  no  pastoffises  as  yet  to 
distribute,  but  he  expected  to  have  some  shortly  ;  also 
when  at  several  places  he  dascribad  his  duties  as  Presi- 
dent by  stating  that  they  were  the  same  as  the  duties 
of  a  "  hired  man."    He  no  doubt. gave  a  truer  measure 
of  himself  in  these  utterances  than  the  people  had 
taken  of  him  from  the  enthusiasm  of  the  Chicago 
delegates. 

Now  that  this  little  episode  has  passed,  affairs  in 
Wall  Street  have  assumsd  a  healthier  aspect.  The 
truth  is,  for  the  time  being  at  least  a  decided  reaction 
has  taken  place  in  public  sentiment.  That  is  especi- 
ally noticeable  in  a  good  demand  for  bonds  and  other 
investment  properties  the  last  two  days;  also  in  quite 
tb  general  recovery  in  stocks.  Probably  the  decided 
weakness  in  foreign  exchange  may  be  due  in  some 
measure  to  the  same  cause.  There '  were  other 
influences  of  course.  OflEerings  of  Syndicate  bills 
seemed  to  attend  the  earliest  decline  ;  dearer  money 
no  doubt  helped  the  movement ;  later  there  was  a 
fairly  liberal  supply  of  loan  bills.  Tnen  came  offerings 
of  cotton  and  grain  drafts,  holders  of  which  were  de 
sirous  of  realizing  beciuse  of  the  activity  in  money  at 
Orleans  and  the  West.    The  demand,  too,  was 


New 


Tery  limited,  owing  in  part,  it  is  said,  to  the  difficulty 


experienced  by  mercantile  remitters  in  obtaining 
money  to  remit.  It  is  worthy  of  note  that  rates  for 
actual  business  have  not  beea  so  low  since  October  list 
year,  when  the  market  was  temporarily  affected  by  a 
pressure  of  cotton  bills.  Bat  rates  this  wdek  were  not 
BO  low  as  they  were  on  May  9  and  10  1895,  when  long 
sterling  was  quoted  at  4  853@4  86  and  short  at  4  87® 
4  87i,  and  cable  transfers  at  4  87i@4  87i;  still,  even  in 
this  case  present  rates  are  but  one  quarter  cent  higher, 
and  that  only  in  the  cise  of  long  sterling. 

Two  important  dividend  announcements  have  been 
among  the  favorable  events  of  the  week.  The  Bur- 
lington &  Qaincy  has  declared  its  usual  quarterly  div- 
idend of  one  per  cent  and  the  Canadian  Pacific  has 
made  a  semi-annual  declaration  of  one  per  cent  on  its 
ordinary  stock.  The  Qaincy  dividend  is  important 
from  the  fact  that  operators  for  a  decline  on 
the  Stock  Exchange  have  for  some  time  been  seeking 
to  create  the  impression  that  the  dividend  was  in 
donbt.  It  was  argued  that  the  Q  lincy  had  failed  to 
derive  the  gains  in  earnings  <>xpected  as  the  result  of 
last  year's  corn  crop  (the  system  being  the  largest  corn 
carrier  in  the  country),  and  that  consequently  there 
was  nothing  to  do  but  to  reduce  the  dividend  or  to 
pass  it  altogether. 

The  results  for  the  six  months  to  June  30  hive  been 
published,  but  little  Cin  be  predicated  on  these,  siace 
the  first  six  months  constitute  the  poorest  pirt  of  the 
year.  Gross  earnings  for  the  half-year  were  1923,233 
better  than  for  the  first  half  of  1895,  and  net  eirnings 
$304,066  better.  In  the  final  result,  after  deducting 
charges,  there  has  been  an  improvement  of  $261,703  as 
compared  with  the  first  six  months  of  last  yair — ".hat  is 
the  deficiency  is  only  *232,920,  against  $544,713  in 
1895.  It  is  true  a  more  decided  improvement  had  been 
looked  for,  but  the  low  prices  ruliog  for  corn  led  farm- 
ers to  withhold  their  supplies  from  mirket.  Latterly 
corn  has  been  moving  out  of  farmers'  hands  in  quite 
considerable  amounts,  and  with  another  large  corn 
crop  in  prospect  it  seems  certain  th»t  old  stocks  must 
be  released  anyway. 

The  directors  of  the  Qaincy  have  better  means  of 
judging  as  to  the  outlook  for  their  road  than  any  one 
else,  and  being  conservative  people  their  action  is 
accepted  as  evidence  that  the  probabilities  favor  large 
earnings  during  the  current  half-year.  As  to  the  divi- 
dend on  Canadian  Pacific,  that  road  has  been 
making  very  substantial  gains  in  earnings,  having 
added  $1,595,419  to  its  gross  receipts  during  the  six 
months  and  $570,114  to  its  net  receipts.  The  com- 
pany, after  having  suspanded  dividends  for  a  time, 
resumed  last  April,  paying  1^  per  cant  then.  The 
present  dividend  is  based  on  the  income  for  the  half- 
year  to  June  30,  and  in  making  the  dividend  1  per 
cent  a  consarvative  course  has  been  followed  in  view 
of  the  uncertainties  connected  with  the  financial  situ- 
ation in  this  country. 

The  report  of  the  Agricultural  Bareau  at  Washing- 
ton, issued  this  week,  shows  some  important  changes 
since  the  report  for  July,  bat  on  the  whole  reflacts  a 
satisfactory  crop  situation.  Tne  cotton  crop  was  dam 
aged  by  excessive  raias  in  certain  sictions  and  by 
drouth  in  others,  and  the  Bareau  has  lowered  the 
condition  of  that  crop  from  92*5  to  80'1.  The 
average  of  spring  wheat  has  been  reduced  from 
93"3  to  78'9,  and  there  cai  be  no  doubt  that 
this  crop  will  fall  short  of  the  extraordinary  product 
of  last  year.  The  condition  of  oats  is  put  at  only  77*3 
against  96'3  in  July.    On  the  other  hand,  in  the  case 
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of  corn,  the  iroa:  important  crop  cf  all,  aa  improve 
moDt  in  condition  is  reported  of  3'i)  point;,  making  it 
now  96,  (gainat  92 --i  in  July.  Several  other  crops  are 
alio  reported  at  high  figares,  aa  may  be  seen  from  the 
followinfr,  furnithing  a  snrrey  of  the  crop  eituation  for 
a  teried  of  year;. 

1891. 
89- 1 
671 
79-9 
76-8 
69-8 
74-0 
91-6 
74-9 
93-3 

While  the  general  arersge  of  corn  at  96  ia  a 
lower  than  the  average  for  Aagait  last  year,  in  the  case 
of  several  of  the  leading  corn-prodnoing States  the  con 
dition  is  reported  higher  even  than  at  that  time.  Thus 
for  Kansas  the  average  is  109,  against  90  last  year  ;  for 
Nebraska  108,  against  76  ;  for  Ohio,  105  against  b'J, 
and  for  Indiana,  105  against  100.  For  Illinois  the 
average  is  reported  106  in  both  yean  ;*  for  Iowa,  10.3 
agaicst  107,  and  for  Misaoari,  85  against  115.  In  the 
Son tb,  Texas  is  rather  an  imporunt  corn- producing 
State  ;  there  the  condition  is  pnt  at  only  38  against 
113  last  jear.  The  following  oootpares  the  figares  of 
the  leading  States  for  the  last  five  yeara. 

00»Bftl»>»    or    OOBT, 
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put  no«  is  smaller  than  it  has  been  at  any  time 
since  June  of  last  year,  when,  as  the  result  of 
the  contract  with  the  Morgan- Belmont  Syndicate, 
the  iron  trade  entered  upon  the  most  pronounced 
boom  in  its  history.  That  boom  culminated  in  No- 
vember and  December.  As  compared  with  the  max- 
imam  figures  then  reached,  there  are  now  66  less 
furnaces  in  blast  than  at  that  time,  and  the  weekly 
prodnot  has  been  reduced  from  217,306  to  159,768 
tons.  The  comparison  shows  strikingly  how  ic  jurions 
the  silver  agitation  is  proving  to  the  country.  Not- 
withstanding the  restricted  production,  stocks  of  iron 
farther  increaaed  26,192  tons  during  the  month,  and 
for  August  1  are  reported  at  842,-1134  tone. 

The  Nashville  Ohattanooga  &  St.  Louis  has  a  favor- 
able return  of  earnings  for  Jnly,  reporting  $43,104 
$(aia  in  gross  and  111,786  gain  in  net.  The  Illinois 
Central  for  .Jane  shows  $82,632  increase  in  gross,  150,- 
303  decrease  in  net;  for  (he  twelve  months  of  its  fiscal 
year  that  company  reports  11,947,530  gain  in  gross, 
$914,512  gain  in  net.  Below  we  compare  the  earnings 
for  foar  years  of  a  number  of  roids  which  have  this 
week  repcriml  for  either  .lune  or  July. 
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We  Me  that  the  Agrioollnral  Bareaa  says  that  "re- 
ports on  the  Enropoan  grain  crops  are  generally  favor- 
able."    Bat  by  turning  to  oar  London  letter  it  will  be 
observed  that  oar  London  corrcspocdent,  writing  under  I 
date  of  August  1,  says   that   the   latest   reports  from 
Rossia  are  that  in  the  great  wheat-growing  districts  of  i 
that  oonnlry  the  crops  have  suffered  very  seriously  and 
that  the  yield,  therefore,  will  be  exceedingly  short. 
Shonld  later  advices  confirm  this  statement,  the  elTect 
in  giving  onr  own  wheat  growers  satisfactory  prices  | 
for  their  products  might  bd  very  importaat. 

The  "Iron  .\geV'  monthly  statement  of  pig  iron  pro- ', 
dnction  indicates  a  great  curtailment  iu  the  outpat  of  j 
irondurirg  the  late  month.     This  of  coarse  is  just  | 
what  every  one  has  been  prepared  to  ser.     Employers 
do  not  like  to  throw  their  men  into  idleness,  and  they 
have  hesitated  about  blowing  their  farntces  oat  of  blast,  i 
thinking  that  perhaps  the  »itaation  would  improve.  ' 
But  the  action  of  the  Democratic  Party  at  Chicago  dur 
log  July  dcstroyeil  all  illusions,  and   with  such  a  cum   , 
paign  before  as  as  that  action  made  necessary  there  was 
nothing  to  do  in  the  esse  of  many  farnaoes  but  to  stop 
work.     The  ".\ge''  reports  only  176  active  famacos 
Aeg.  1  sgainst  191  July  1,  with  the  gross  weekly  capac- 
itj  down  to  159,768  tons,  against  180.532  tons.     The 
(alliog  off,  it  will  be  seen,  is  over  20,IKH>  tons  per  week, 
or  at  the  rate  of  a  million  tons  a  year.    The  out- 


Money  on  call,  representing  bankers'  bslanoes,  has 
loaned  at  8  and  at  2  per  cent  this  week,  averaging 
about  5  per  cent.    The  higher  rate  was  recorded  on 
Monday,  when  there  was  some  shifting  of  loans  iaoi« 
',  dent  to  the  bink  onditions  shown   last   week,  bat 
gradually  a  supply  came  into  the  market.     Some  con- 
tributions were  made  tfy  the  foreign  banking  houses 
who  h»d  balances  resalting  from  the  sales  of  their 
kiUf.    After  Wednesday  the  rates  were  easier,  and  on 
Thnraday  loans  were  made  at  2  per  cent.     Yesterday 
the    range    was    3<S7     per    cent,    the     close    being 
at    4     per    cent.      Banks     and      trust     companies 
quote   G    per  cent  as    the    minimum.     One    feature 
of  the  time  loan  branch  of  the  market  is  the  offering 
of    money   by   foreign    bankers    at  6   per    cent  for 
four  months  on  a  gold  note.     There  is  less  objeo* 
tion  this  week  on  the   pirt  of    borrowers  to  sign- 
ing  a   gold    note    than    there    has   been  previoutly, 
partly  because  the  collateral  accepted  is  good    Stock 
Exchange    security,    but    mainly    because    domestic 
lenders  generally  decline  to  mtke  eugagemeuts  beyond 
ninety  days.     The  quotation  for  time  money  was  6  per 
cent  for  sixty  days  to  four  months,  and  G  per  cent  plus 
a  commission  for  longer  periols.     Nothing  is  doing  in 
commercial  paper  by  any  of  the  onlinsry  buyers.     The 
banks  and  other  institations  are  entirely  out  of  the 
■arket  and   brokers  find  it  almost  impossible  to  sell 
paper  at  any  price.     Tne  very  choicest  endorsed  sixty 
to  ninety  day  bills  receivable  are  offered  at  8  per  cent, 
and  this  is  the  nominal  rate  for  all  grades  of  the  best 
paper.      Under    theiQ  o)aliti>as    go) I    to  ordinary 
psp<^r  is  not  quotable. 
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There  waa  do  importaut  feature  ia  the  European 
flnoDoial  situation  this  week  except  an  advance  in  gold 
ban  in  London  to  77  shillings  lOg  pence  per  ounce  on 
Wednesday,  followed  by  a  slight  decline  in  the  prica 
on  the  following  day.  The  Bank  of  England  miaimntn 
rate  of  discount  remains  unchanged  at  2  per  cent. 
The  cable  reports  ilisceuntsof  sixty  to  niaety-diy  bank 
bills  in  London  i@l  per  cenf.  The  open  market 
rate  at  Paris  is  If  per  cent  and  at  Berlin  and  Frank- 
fort it  is  2^^  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  England  lost  £4,547  bullion 
daring  the  week  and  held  at  the  close  of  the  week 
jC47,138,600.  Our  correspondent  further  advises  ns 
that  the  loss  waa  due  to  the  export  of  £100,000  sold  in 
the  open  market  and  said  to  be  for  Germany,  to  im- 
ports of  £56,000  (of  which  £50,000  were  from  Aus- 
tralia and  £6,000  from  Portugal),  and  to  £39,000  net 
received  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  opened  weak  on  Mon- 
day, and  during  the  day  Brown  Bros.  &  Co.  reduced 
their  nominal  rates  half  a  cent,  while  those  for  actual 
business  were  three-quarters  of  a  cent  lower  compared 
with  the  close  of  Friday  of  last  week  at  4  87@4  87i 
for  sixty  ^ay,  4  88@4  88i  for  sight  and  4  88i@4  88^ 
for  cable  transfers.  The  figures  for  Continental  ex- 
change were  also  reduced.  On  Tuesday  Brown  Bros.  & 
Co.,  Baring,  Magoun  &  Co.,  the  Bank  of  British  North 
America  and  Lizard  Freres  reduced  their  rates  half  a 
cent,  while  Heidelbach,  Ickelheimer  &  Co.  lowered 
their  posted  figures  one  cent,  and  the  Merchants'  Bank 
of  Canada  reduced  short  half  a  cent,  and  the  market 
was  still  weaker,  influenced  by  offerings  of  Syndicate 
bills,  chiefly  long  sterling,  and  by  some  loan  bills,  and 
rates  for  actual  business  at  the  close  were  three-quarters 
of  a  cent  lower  for  long,  at  4  86:J@4  86^ — with  some 
•ales  at  4  86^  during  the  day — and  half  a  cent  lower  for 
short  bills  ard  cable  transfers,  the  former  at  4  87^@ 
4  87iand  the  latter  at  4  87f  @4  88.  On  Wednesday 
the  market  waa  steady  at  the  decline,  though  Brown 
Bros,  reduced  the  posted  rate  for  long  sterling 
half  a  cent  and  the  Canadian  Bank  of  Com- 
merce and  Lazard  Freres  lowered  both  long 
and  short  half  a  cent.  On  Thursday  nominal  rates 
were  reduced  half  a  cent  by  the  Bank  of  British 
North  America  and  those  for  actual  business  in 
short  sterling  and  cable  transfers  were  reduced  one 
quarter  of  a  cent  to  4  87i@4  87i  for  the  former  and 
4  87i@4  87|  for  the  latter,  and  it  is  interesting  to  note 
that  these  rates  were  within  one  quarter  of  a  cent  of 
thoae  luling  on  May  9  and  10  last  year.  The  tone  was 
weak  at  the  close  in  consequence  of  offerings  of  loan, 
cotton  and  grain  bills,  and  also  because  of  a  light  de- 
mand. Yesterday  there  were  further  reductions  in  the 
posted  rates  by  several  of  the  drawers,  and  rates  for 
actual  business  were  lowered  one.  quarter  of  a  cent  to 
4  86@4  86i  for  long,  4  87@4  87i  for  short  and  4  87i:@ 
4  87i  for  cable  transfers,  with  the  tone  weak  at  the  close. 
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The  market  closed  weak  on  Friday  with  nominal  rates 
4  87@4  88i  for  sixty  day  and  4  88@4  89^  for  sight. 
Rates  for  actual  business  were  4  86@4  86^  for  long, 
4  87@4  87i  for  short  and  4  87i@4  87^  for  cable 
transfers.  Prime  commercial  bills  were  4  85i@4  85J  and 
documentary  4  85@4  85^. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N  Y.  btaks. 


Wetk  Aiding  Auo-  U,  1886. 
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Total  gold  and  legal  tendere... 


Reeeiivdbv 
H.  r.  Bamtt. 


$3,732,000 
284,000 


t3,Q16,O0 


■Shipped  by 
N.T.Btnla. 


tS.SOi.OOO 
307.000 


»5.90l,000 


Ifet  Interior 
Movement. 


Losa.ta.ssa.ooo 

iMiD.         23,000 


LO9S.C2,836,00O 


Result  with  Sub-Treasury  operations,  etc. 


Week  Endtnt  Aug.  U,  1896. 


Into 
&mkt. 


t3, 01 6, 000 
14,700,000 


Out  of 
Banks. 


Net  Change  in 
Bank  Holding. 


$!<,901,OOO:  Loss  .$2,885,000 
15,900,000  l408«.   1,200,000 


Banks'  Interior  moTemeQt,a8  above 
Sub-Treaanry  oparotlons 

Total  gold  and  legal  tenders $17,716,000  $21,801.000  Lois  '4,086,000 

The  following  table  indie  vtes  the  amouit  of  bullion 
in  the  principal  Baropeaa  binka  thij  week  aii  »it  the 
corresponding  date  last  year. 


Bank  of 

Auv.  13, 1896. 

Aug.  15.  1895. 

Oold. 

Silver. 

Total. 

OiH. 

SUver. 

Total. 

£ 

£ 

£ 

£ 

£ 

£ 

Bnttland 

47,138,600 

47,138,600 

39,033,252 

89,036,252 

rraooe 

83,161,288  19,986,337 

133,117,025 

81.963.086 

50,374,276 

132,337,361 

aarman)* 

30,268.534  15,189,236 

46,887,800 

34.911,177 

16,083,823 

SO.995,000 

Aiut.-Hung'T 

27,872.000  11!,88S,000 

40,76\000 

20,463.000 

13,300,000 

33,783,000 

Spain 

8,406,000  10,990.000 

19,398,100 

8,004,000 

12,040,000 

20,044,000 

Rattaerlanda 

2,634.000    8,881.000 

9,615,000 

4,284.000 

6,931,000    11,216,000 

Nat.BelRium* 

2,704.000    1,352,000 

4,068.000 

2,780,000 

l,3JO,O0O      4,170,000 

Tat.tblB  week 

202.164,422  97,206,803  299.371.025|  191,441,514 

l6oiip099  291,560.613 

Tot.DreT  w'k 

201.417.231  97.262.225  298,679  466  190,579.326 

10i)191<l98  290,770,521 

*  The  division  (between  gold  and  silver)  given  In  our  table  of  coin 
and  bullion  in  the  Bank  of  Germany  and  tbe  Bank  of  Belgium  is  made 
from  the  beat  estimate  we  are  able  to  obtaia;  in  neitlier  case  la  it 
claimed  to  be  accurate,  as  tbose  banks  make  no  distinction  In  tbeir 
weekly  returns,  merely  reporting  the  total  Kold  and  silver,  but  w« 
believe  the  division  we  make  is  a  close  approzimatioa. 

"(OTE.— We  receive  the  foregoing  results  weekly  by  oahle,  and  while 
Dot  all  of  tbe  date  given  at  the  head  of  the  column,  they  arH  tti«  re- 
turns Issued  nearest  to  that  date— that  is,  the  latest  reported  tlgares. 


HAS  THE  OOLD  STANDARD  HURT  US  AND 
BENEFITED  GREAT  BRITAIN? 

One  of  the  claims  put  forth  by  the  siher  people  and 
upon  which  they  lay  unusual  stress,  is  that  the  existing 
monetary  policy,  undeir  which  gold  is  the  standard  and 
measure  of  values,  is  a  British  policy,  and  that  it  oper- 
ates to  the  advantage  of  Great  Britain  and  to  the  det- 
riment of  the  United  States.  Furthermore,  that 
Great  Britain  is  in  favor  of  the  continuance  of  this 
policy  because  it  tends  to  promote  her  own  advance- 
ment while  retarding  that  of  the  United  States,  and 
helps  moreover  to  keep  us  in  financial  thraldom  and 
subjection  to   herself. 

So  tenaciously  do  the  silver  people  cling  to  this  no- 
tion that  they  have  incorporated  it  as  o  >e  of  the  articles 
of  their  faith.  Stys  the  Democratic  Party  in  its  plat- 
form adopted  at  Chicago:  "Gold  mono  metallism  is  a 
British  policy  aud  its  adoption  has  brought  other  na- 
tions into  financial  servitude  to  London.  It  is  not 
only  un-American  but  anti  American."  And  the 
speeches  and  newspaper  articles  of  the  adherents  of 
silver  abound  in  bimilar  references.  The  word  "gold" 
in  the  thoughts  and  discussions  of  these  people  is  al- 
ways allied  with  the  adjective  "British,"  and  they 
work  themselves  into  a  frenzy  denouncing  this  "Brit- 
ish gold  policy."  All  the  ills  of  the  financial  system 
are  ascribed  to  it,  and  we  are  told  it  has  been  "fast- 
ened" upon  the  people  against  their  wishes,  and  that 
no  prosperity  is  pjssible  so  long  as  this  pjlioy  is  adhered 
to  and  persisted  in.  It  is  worth  noting  ttiat  not  only 
the  Democratic  platform,  bat  even   Cindidi'e  B-ym  , 
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in  the  speech  he  deli7ere<l  this  week,  repeats  the  aa 
cient  myth,  so  often  disprored,  that  the  demonetizition 
of  silver  in  1873  was  effected  surreptitionsly. 

It  mast  be  admitted  that  in  one  sense  the  allezatioa 
that  our  monetary  policy  has  in  it  aa  element  of  the 
British  policy  is  true.  It  has  been  a  strong  point  in 
the  British  financial  system  that  the  cnrrency  standard 
has  not  been  tampered  with.  No  one  has  ever  had  to 
ask  what  a  pound  sterling  meant,  or  what  value  it 
pooessed.  la  this  country  the  Government  has  pur- 
sued the  same  coarse  since  the  resumption  of  gold  piy 
ments  in  1879 — that  is  the  standard  has  also 
beea  kept  inviolate  and  unimpaired,  so  that  a  dollar 
has  meant  a  dollar  in  the  recognized  money  of  the 
world.  And  this  hub 300  accomplished  notwithstand- 
ing the  mtchi  nations  and  folly  of  the  silver  people. 
Under  the  Biaad-Allisai  ac".  of  1878  enormous  amounts 
of  silver  dollars  and  silver  certificates  were  issued,  but 
■ncoessivd  AlnaiaistrAtioai  hive  all  maintsinod  these 
dollars  on  a  gold  basts  by  redeemiag  the  legal-tender 
notes  in  g)ld  aid  thu)  keeping  all  loTtai  of  carrency 
convertible  in  gold. 

It  is  this  policy  of  making  payment  in  gold,  and  of 
keeping  the  dollar  redeemable  in  gold,  to  which 
the  silver  people  object ;  it  is  thi«  psiicy  they  would 
change;  it  is  this  policy  they  aver  has  been  ruin 
aoM  to  the  material  intoresta  of  the  coantry  an'l 
has  led  («ccordiagto  the  Demooratia platform)  to  "  th-> 
prostration  of  indastry  and  imp^verifhrnent  of  the 
people."  If  they  hai  their  way.  bath  the  interest  and 
principil  of  Government  boids  wiald  ba  pitl  in  silvdr 
instead  of  in  gol  1 ;  and  the  outstanding  ourrenoT  of 
various  kinds  would  likewise  be  reieemid  in  the 
cheaper  instead  of  the  dearer  met«l.  la  fait  it  is  t Heir 
declared  purpose  to  hive  Government  obligationi  pay- 
able in  silver  at  the  option  of  the  Gjverimeat,  insteai 
of  in  gold  at  the  option  of  the  holder,  and  thof  assert 
that  the  coantry  h«i  saffared  and  is  saff.-riog  b^canse 
this  has  not  been  the  practice  heretofore. 

Dropping  for  the  moment  the  qaes'.ion  whether  E  ig 
land  has  gained  at  our  expense  aid  is  in  favor  of  the 
gold  standard  for  that  reaton,  cm  it  be  truthfally  said 
that  maintaining  gold  payments  has  led  to  "the  pros- 
tration of  industry  and  impoverishment  of  the 
people,"  as  the  Democratic  platform  declares.  We  all 
know  that  our  industries  are  prostrate  ntw  and  thit  ba ^i  • 
nasi  is  very  much  deprened.  But  we  know  too  tho 
rsMon  for  this.  It  is  no^  beoaase  the  Givernment  haj 
failed  to  redeem  iu  oSligitiooi  in  silver  and  mako 
■ilver  the  standard  of  values,  but  beoaase  a  fear 
has  arisen  in  m^u's  minds  tha*.  the  coantry  might  bj 
forced  to  thiss-^p  through  the  eSirtt  aid  activity  of 
the  silver  advocates.  This  fe«r  of  the  possibility  of  an 
abasement  of  the  stindtrd  of  values  has  led  to  tbe 
taking  home  of  large  amiunti  of  foreiga  capitil,  and 
to  the  withdraw il  of  mn^  cipical,  dom'Mtic  ai  well  as 
foreign,  from  reproluctive  enterprises.  The  remedy 
of  oonrse  is  easy  and  stm  >le.  It  is  to  be  foand  in  the 
removal  of  the  doabt  at  to  whether  piym^atis  to  be  in 
silver — not  in  making  thit  doabt  a  certaiaty,  as  the 
silver  people  propoae. 

To  judge  whether  the  pnVizj  of  miintaining  gold 
payments  hat  been  harmful  or  the  reverse,  in  a 
material  senM,  to  the  Halted  States,  wa  muit  there- 
fore go  farther  back — to  the  time  wheu  apprehensions 
ngardiag  the  stability  of  our  currenay  bad  not  yet  be 
Ipia  seriously  to  rettrd  buiin^ii  and  check  aaterpriie. 
We  kaow  of  no  better  way  for  reao*iiag  aoiclu- 
■ionoa  this  p)iat  thau  to  esa-niae  the  statisdci   re- 


garding wealth,  collected  and  compiled  by  the  United 
States  Gensus  office  in  1890.  The  year  1890,  as  it 
happens,  is  particularly  appropriate  for  the  purpose. 
It  was  on  July  14  of  that  year  that  the 
Sherman  silver  law  was  passed,  increasing  tbe 
purchases  of  silver  by  the  Givernment,  the  moat 
d'saatrous  aot  in  our  unfortunate  silver  legislation. 
The  results  for  tbiat  year  enable-  us  to  see  the  condi- 
tion of  things  and  the  situation  before  the  deep  shock 
to  coifidence  which  that  event  gave  had  begun  to 
work  out  its  serious  effects,  the  evidence  of  which  is 
now  visible  on  every  side.  By  comparing  these  results 
with  those  of  the  pravious  Gansus  wa  hava  the  data  for 
determining  what  ten  years  of  gold  payments  have 
done  for  the  country  in  the  way  of  materiil  advance- 
ment and  prosperity.  Then  by  extending  the  compari- 
son back  to  earlier  Oensas  periods  we  can  ascertain 
whether  this  ten-year  period  was  better  or  worse  than 
the  decades  preceding.  Here  is  a  table  bringing  to- 
gether these  facts. 

Total                    Per  Antount  of 

Wealth.  Capita.  Inertate. 

1850 |7.1«5.T80,3a8  $»»  

IWO 1«.1!».«18,06S             514  19.088,885.840 

1870 80.0«8,818.507             780  18,008,008,489 

1880 48,649,000,000              870  13,573.481.403 

1890 ...65,087.001,107  1.086  31.895,001,107 

There  is  in  the  foregoing  nothing  to  sngc;est  that 
the  country  has  been  hurt  by  the  policy  of  maintaining 
gold  pajaents,  bat  on  the  contrary  the  best  of  evidence 
that  the  country  has  reaped  unexampled  benefits  from 
it.  In  no  previous  Gensus  decade  has  there  been  such 
a  Urge  absolute  addition  to  the  country's  wealth  or 
property  values  as  in  the  ten  years  from  1880 
to  1890,  daring  the  whole  of  which  period  the 
coantry  was  on  a  gold  basis.  G^ld  payments 
were  actually  resumed  on  January  1,  1879,  so  that  part 
of  the  benefits  resulting  were  already  shown  in  the 
Census  for  1880,  at  the  date  of  the  taking  of  which  the 
coantry  was  in  the  midst  of  a  great  boom.  Neverthe- 
less, even  aa  compared  with  the  enlargei  total  of  1880, 
the  farther  addition  in  the  ten  years  to  1890  has  never 
been  e<]aaled  iu  the  country's  history.  T«king  the 
record  of  the  last  forty  years,  the  increase  in  the  ten 
jmn  to  1860  wu  9,02.3  million  dollars,  in  the  ten 
yean  to  1870  13,908  million  dollars  (this  Utter,  how- 
erer,  being  in  excess  of  the  actual  addition,  since 
values  were  stated  in  paper  money),  in  the  ten  years  to 
1880  13,573  million  dollars  and  in  the  ten  years  to 
1890  no  less  than  21,395  millions. 

Tne  abeolute  amount  of  addition  in  the  last  ten 
yean  ww  50  per  cent  in  exceuof  thi".  for  any  previous 
ten  years.  Moreover,  this  addition  was  at  th?  rate  of 
over  two  thousand  million  dollars  a  year,  which  is  cer- 
tainly a  marvellous  record  of  growth.  Wo  might 
allov  a  coQsiderable  deduction  for  exaggerations,  and 
the  record  would  even  then  stand  unexcelled.  It 
should  also  be  noted  that  there  was  a  further  increase 
during  the  dectie  in  the  par  ctpita  weilth  of  the 
country,  and  thtt  this  in  1890  stol  at  tl,036,  a;ainit 
•870  in  1880  and  t5U  in  1860. 

Thus  the  ciiim  that  the  policy  of  maiataiaiag  our 
carrency  oa  a  gold  bisis  has  lei  "to  the  prostra'.ioa  of 
industry  and  impoverishmant  of  the  pjople"  falls  to 
the  ground  in  fa:eof  the  f*3t  that  nevar  n%i  the 
growth  of  wealth  been  ai  decided  as  during  tha  tea 
years  from  1880  to  1890,  when  tiis  policy  wai  in  f  >rod 
and  when  the  silver  propaginda  had  not  giined  head- 
way enough  to  mika  cipitaltsts  ami  monefed  men 
fearful  thit  it  ould  not  be  maintsinad.  As 
a     matter     of     fact     every     honest     man     whose 
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memory  rans  back  to  that  time  will  admit 
thkt  the  period  im-nediately  folloTiQg  the  reaampiion 
of  gold  paymenteon  Januiry  1  1879  was  one  tf  un- 
exampled prosperity.  This  faot  is  also  suggeatiTe  of 
the  revival  which  woald  occur  should  it  now  ba  est  ib- 
liihed  beyond  a  doubt  that  the  gold  value  of  the  dal- 
luiwas  not  to  be  impiired.  We  had  a  foretiste  of 
what  may  be  expected  in  such  a  contingency  in  the 
quick  and  wonderful  recovery  which  tojk  pUce  last 
year  after  the  making  ot  the  contract  with  the  Morgan - 
Belmont  Syndicate. 

The  country  has  been  on  the  doivn  grade  during  the 
lut  few  years  simply  because  people  have  become 
alarmed  regarding  the  staidard  of  vilues,  L3t  it  b? 
ahown  that  there  is  no  further  occasioi  for  su;h  alirm, 
and  prosperity  will  at  once  return.  It  may  be  well  to 
note  that  many  of  the  persons  who  now  contend  that 
there  can  be  no  prosperity  unless  the  country  enters 
upon  the  independent  free  coinage  of  silver  were  equally 
•nre,  back  in  1876-8,  that  there  could  be  no  prosperity 
without  unlimited  issues  of  paper  money.  The  event 
•bowed  that  all  that  was  necessary  to  ensure  trade  ac- 
tivity and  bjundless  supplies  of  cipitil  wis  assurance 
that  those  who  sought  to  debise  the  currency  would 
not  be  allowed  to  control  the  destinies  of  the  country. 
As  soon  as  that  fact  was  established  to  the  satisfaction 
of  moneyed  classe?,  gold  flowed  this  way  in  unprece- 
dented amounts.  In  1879  we  imported  $74,652,495 
gold  net,  in  1880  $70,583,239  net,  in  1881  $57,795,077 
net,  making  for  the  three  years  over  two  hundr.  d 
million  dollar?. 

Coming  now  to  a  CDUsideration  of  tha  question 
whether  keeping  our  currency  exchangeable  on  a  gild 
basis  operates  to  the  ad vantag3  of  Eiglaii,  the  ficts 
already  cited  make  it  plain  at  leist  thit  wd  have  lost 
nothing  through  our  adherence  to  hoaest  notions  of 
hnance.  An  addition  of  over  two  thousand  million 
dollars  a  year  to  our  weilth  accretions  furnishes  iacon- 
trovertible  proof  of  this.  It  will  neverthalsss  ba  in- 
teresting to  sea  what  has  bean  the  rita  of  alvancamaat 
in  Great  Britain — whether  it  has  been  equal  to  or  in 
excess  of  that  of  this  country.  The  relitive  progress  of 
the  two  countries  can  be  judged  by  their  devel- 
opment in  certain  lines  and  industries.  Gontrasf, 
for  instance,  the  chmges  ia  the  foreign  tride  of  the 
two  countries.  We  shall  take  for  this  purpose  the 
value  of  the  trade  (total  trade,  we  mean,  bath  imports 
and  exports)  in  187S,  jast  bafora  gjld  pjynan'is  were 
resumed  in  this  cjuniry,  ail  in  1890,  when  the  Silver 
Purchase  Law  was  enacted.  Here  is  the  table.  We 
state  the  figures  of  Oreat  Britain  in  dollars,  the  same 
as  those  of  the  United  States,  making  the  conversion 
by  taking  the  pound  sterling  at  the  pir  of  exchange— 
t4-8665. 


to  that  time,  while  in  the 
that  year's  aggregate  was 
the      aggregates       for       the 


TOTAL  FORGIdN  TBADE— MESCaAHDISB 

Calewlar  1890.  1878. 

year.  t  | 

United  StaUR. 

Great  Britai 


IMPORTS  AlfD  EXPORTS. 

Increase, 


case    of  Great   Britain 

much     smalUr      than 

years      iann^-di-itely 


8..  1,680.900,274  1,163,904,556  511,995,718— 44  p.c 
D.. 3,644, 738,535  3,939,370,010  6"),468,535— 3J  p.c. 
The  foreign  tride,  as  wa  kiow,  has  always  bten  one 
of  the  strong  feUures  in  Great  Brit»in's  poiitioa.  Wo 
see  from  the  abjve  thit  tha  value  of  this  foreign  trade 
in  the  twelve  years  from  1878  to  1390  increased  655 
million  dollars.  The  value  of  the  foraigi  trala  of  the 
United  Suites,  in  fie  same  twelve  years,  increised  512 
million  dollars.  Great  Britiin's  rate  of  growth  was 
only  22  per  cent,  and  ours  just  double  that,  or  44  per 
cent.  And  the  comparison  becoui'S  all  the  more  strik- 
ing when  we  note  that  in  the  case  of  the  United  States 
the  1878  aggregate  was  the  largest  ever  reached  up 


Calendar  1890. 

Year.  Tons. 

United  States. . .  140,833,739 
Great  Britain. .  .181,614,338 


Increase. 

Tons. 
77,059,899—131  p.  c. 
34,644,879—  33  p.  c. 


preceding.  Back  in  1873  the  volume  of  Great 
Britain's  foreign  trade  was  3,320  million  dollars 
(against  the  2,989  million  dollars  above  tor  1878),  and 
as  compared  with  that  year  the  addition  in  the  seven- 
teen years  to  1890  was  only  324  million  dollars,  or  not 
quite  10  per  cent.  Of  course  in  the  interval  all  com- 
modities and  products  declined  greatly  in  price, 
but  that  is  an  element  in  the  United  States  Qgures  as 
well  as  those  of  Great  Britain.  It  is  hence  evident 
that  if  our  adoption  of  the  English  money  policy,  so 
called,  has  given  Greit  Britain  an  advantage,  evidence 
of  it  is  lacking  in  the  foreign  trade  results. 

Compare  now  the  situation  of  the  two  countries  as 
regards  the  production  of  iron  and  coal.  These  two 
commodities  lie  at  the  basis  of  England's  greatness  as 
a  manufacturing  nation.  In  them  she  long  held  a  posi- 
tion of  special  pre-eminence,  no  other  country  having 
even  approached  her  in  the  yearly  output  of  either.  What 
has  been  the  effect  on  the  production  of  these  com- 
modities of  the  monetary  policy  which  we  are  told 
England  favors  because  it  operates  to  her  advantage 
and  our  detriment  ?  In  the  following  we  compare  the 
coal  production  of  the  two  countries  in  1880  and  1890. 
We  are  obliged  in  this  case  to  take  1880  for  the  initial 
year  rather  than  1^78  or  1879,  because  for  the  United 
States  that  year  gives  us  the  Census  figure?,  and  we 
have  no  yearly  totals  prior  to  that  time. 

OOAL  PRODCCTION. 
1830. 

Tons. 

63,833,830 

146,989,409 

Thus  in  the  ten  years  from  1880  to  1890  Greit  Brit- 
ain increased  her  coal  production  34f  million  tons,  the 
United  States  increised  its  production  no  less  thin  77 
million  tonp.  The  output  of  this  country  jumped  trom 
63  million  tons  to  140  millions,  that  of  Great  Britain 
went  up  only  from  146  million  tons  to  181  million. 
The  ratio  of  addition  for  the  mother  country  was  33 
per  cent,  for  the  United  States  it  was  121  per  cent,  or 
nearly  5^  times  as  great. 

In  the  matter  of  pig  iron  production  the  change 
11  yet  more  noteworthy.  Following  is  a  statement 
oompaiing  the  pig  iron  output  in  the  two  countries  in 
1879  and  in  1890. 

PIG  IRON  PRODCCTION, 

Calendar                  1890.  1879.  Increase. 

Year.                     Tons.  Tons.  Tons. 

United  States 9,303,703  3,741,853  6,460,850—335  p.  c. 

Great  Britain 7,904.314  5,995,337  1,908,877—  33  p.  c. 

In  1879  the  mika  of  iron  in  the  United  States  was 
only  2,741,853  ton?,  that  of  Great  Britain  5,995,337 
tons,  or  more  thai  double  that  of  this  country.  But 
in  1890  the  United  States  surpassed  Great  Britain, 
previoubly  the  largest  iria-producing  country  in  the 
world,  and  made  9,202,703  tons,  while  the  make  of 
Great  Britain  was  only  7,904,214  tons.  This  country 
enlarged  its  output  in  the  eleven  years  6,460,850 
tons.  Great  Britain  hers  only  1,908,877  tons.  The 
rate  ot  growth  ii  tha  Uaitid  S  ntas  wis  235  per 
cent,  that  of  Great  Britain  but  32  per  cent. 
As  in  the  case  ot  the  figures  showing  the  volume  of  the 
foreigi  trale,  the  signifiuuce  of  this cjmp orison  is  en- 
hanced by  the  fact  that  in  1879  the  total  for  the  United 
States  was  the  largest  ever  reached  up  to  that  time, 
while  that  of  Great  Britain  had  been  much  exceeded 
in  the  years  immediately  preceding,   so  that  it  com- 
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MANCBBSrBR'S  TRADB  WITH  THE  UNITED 
STATES  AND  THE  WORLD. 

Maxchestir,  July  a9th,  1896. 
I  h»Te  received  from  CalcutU  the  official  statiitic  i  of 
the  seaome  trade  of  India  for  the  flaanoial  yearende'l 
on  Much  31st.  The  aggregtt^  Qgarei  of  imports  and 
•zporta  are  meet  eauiy  graaped  wheo  atated  in  tens  of 
rapMi  (rit.),ea'3h  of  theae  being  equiralont,  at  the  oM 
p«r  of  two  (hillings  p^r  rap«e,  to  the  ponad  sterling,  or 
•pproztmitely.  Are  dolla-j,  bat  at  pre«eat  rates  of  ex 
chwga  to  a  li:tli  ni>re  thai  one'hilf  of  tbeee  sums. 


parison  had  been  mide  with  some  of  these  years  the 
showing  would  have  been  even  less  f  ivorable  to  that 
country.  E/iddntly  if  oar  minetirj  policy  keeps  113 
in  "fiaancidl  serritadd  to  L'>ndoi/'  it  has  not  pre- 
vented a  most  marTelous  growth  in  muij  iadastries — 
iodnstries  too  in  wh'ch  formerly  EigUndgreitly  ex-  | 
celled  us. 

Bit  there  is  nothing  strange  or  startling  in  thes)  re- 
■nlta.  They  confirm  what  tha  stitemeat  abore  oa- 
cerning  the  growth  of  wealth  his  shiwn,  namily  tint 
the  period  following  the  resamption  of  gold  p^ym  mts 
in  1879  was  one  of  great  prosperity.  N>r  is  it  surpria 
ing  that  oar  development  should  have  been  so  mich 
more  rapid  thaatha*:  of  G.'eat  Britain.  Oari  ii  a  new 
country,  with  vast  undeveloped  rejouroes,  while  Great 
Britain  is  an  old  country,  which  attained  a  high  stkto 
of  advancement  years  ago.  O.her  thiag^  b)iage<iiil 
therefore,  our  rate  of  growth  should  be  decidedly 
faster  than  that  of  the  mother  country.  To 
enable  us  to  avail,  bowjver,  of  the  grdit  op.Driuai'.ies 
which  we  posseas,  it  is  necessary  thu  oar  currency 
should  be  as  sannd  aul  free  from  snjp.c'oi  as  thit  of 
Great  Britain.  Dating  the  pipar-miney  era  our  prog- 
rest  in  snob  lead.ng  industries  as  thisj  no'.ed  above 
and  a  great  auny  others  was  very  d)w.  But  whea 
the  currency  wm  agiia  pi  toed  oa  a  son  id-money  b^is 
we  advanced  "by  leaps  and  bouada."  The  statement 
in  the  Djmocratio  platform  that  keeping  our  currency 
on  •  gold  bieis  has  been  inimical  to  the  oonatry's 
intereata  and  beneScial  to  B  igland,  and  has  led  "  to 
the  prostration  of  industry  and  impoverishment  of 
the  people,"  is  therefore  untrue. 

No  one  understands  batter  thaa  the  Eigliih  capital 
iat  or  money  lender  the  great  advantages  whioh  this 
country  possones  for  miteriil  advancement  aad 
progress.  Hs  sent  hi<  money  here  freely  in  1379  aid 
subsequent  years  to  aid  ia  the  wonderful  development 
which  stands  as  the  marvel  of  the  timM,  and  he  iti 
ready,  nay  anxious,  to  invest  his  m^ney  again  in  the 
same  way,  provided  he  cw  have  aisnraace  that  he  will 
getitbsckio  monetary  n aits  of  the  saoi?  intrinuc  valae 
as  thoee  which  he  pays  over.  His  desire  to  see 
the  gold  standard  maintained  hence  arises  out  of 
that  oironmataoce;  that  is,  he  waits  to  see  hij  invest- 
menta  already  here  kept  unimpaired,  and  he  wants  to 
participate  in  the  profit  that  must  result  from  the 
farther  opening  up  of  our  bonadl.ss  natural  resources. 
Not  only  in  iron  and  in  steel,  but  in  a  great  many 
other  industries  Great  Britain  has  hal  to  yield 
first  place  to  the  United  S'atee,  and,  given  the 
necessary  supplies  of  capital,  the  trade  soeptre  must  in- 
evitably pass  to  this  country  in  maay  other  branches 
If  Great  Britain  were  moved  by  a  desire  to  prevent 
inch  a  result,  ahe  could  hive  no  better  way  of  attiin- 
ing  her  end  than  by  hkving  the  United  8  V^a  ad>p-,  a 
depreciated  currency  as  the  stand ird  of  values. 


The  following  table  presents  a  summary  view  of  the 
year's  trade  in  comparison  with  thai  of  each  immeli- 
ately  preceding  year. 

nCOLiU  rOREIO!*  TBADE. 
1993-94. 
MtrehandUe—  Ba. 

Importe 77,021,432 

Exports 106,503,370 


1894-93. 

1895-90. 

J!x. 

llx. 

73,528,903 

72,936,134 

108,913,778 

114,345,934 

ofezporto 99,481,938 

n^taiun  (gold  ami  tUwtr)— 

Impart* _ «...    18,461,256 

Export* 4,100,193 


.     14,361,064 

,     95,482,6ii3 

110,603.503 


35,884,789       41,409,800 


of  Import*  .. 
Total  import*.. ....__... 

Total  export*. ^ 


9,58l;207 
8,228,072 

1,355,135 

83,110.200 

117,139,950 


13,367,985 
4,259,811 

9.108.174 

86,304,119 

118,605,745 


Total  exoM*  of  export*..    25,120,874       34.039,650       32,301,636 

These  figures  includi  Gtvernmeat  transictions, 
which  are  sometimTS  not  taken  iao  acoouat  in  8  ate- 
mants  of  ladiim  trade.  1;  is  obvious,  hawdver,  that 
supplies  sent  oat  by  the  I  nlia  01ij<a  in  London  for 
the  service  of  the  Administra'.ion  in  th?  D.-pendenoy, 
or  by  the  Utter  f  jr  out-stui  ms  8u:h  as  A  ten,  ctnnot 
properly  be  excluded  from  the  ordiniry  trade  of  India, 
if  we  wish  to  form  a  orrec;  noti  m  of  i:s  changes  from 
timi  to  time.  Much  th3  most  imaortant  cliss  of  mer- 
chandi«e  imported  is  th%t  of  cotton  goads  and  yarns, 
the  totel  value  of  whioh  was,  in  1893  4,  Rx.  3^377,> 
4G9,  in  1894-5,  Rx.  3*^,673,028  and  in  1895  6  only 
Rt,  25,755,649.  Before  alludiog  farther  to  the  figures 
referring  to  the  quantities  and  the  sources  of  these 
imports,  it  may  be  well  to  state  that  the  excess  of 
exports  of  meroh»adi'<e  and  treasure  in  each  year 
repreaents  roughly  the  debt  due  from  I  idit  to  Kirope 
for  interest  on  loins,  for  profits  on  investments,  for 
■srrioea  past  or '  present,  and  fir  the  sfipport  of  the 
families  of  oflliials  and  other  residents  ont  of  the 
coantry. 

The  annexed  table  gives  the  quantities  of  cot*  ^d 
piece  goods,  yu-n  and  sewing  t  ir^tad  'mp  irbid  in  eich 
of  the  patt  three  years: 

1893^04. 
OMtoa  pltei  foods  -  Tardt. 

armjditon) l,3U,«rr.764 

eieaifc>ri. ai»,i2»,eet 

Prtatad  Mxl  djM 422,a30,o:>.% 

Tvtal 3430,487,490 

Lto. 

OosioBrwv. 4a,eo«,»9i 

OMton  Mwliis  thread  ...  990,300 

Except  about  3,000,000  yar 
brown  goods  are  received  from  the 
but  not  all  of  these  are  produced  in  this  country.  An 
appreciable  quantity  of  American  drills  and  other 
descriptions  is  mtnufacturei  ii  the  Uuited  S:ates, 
being  bought  from  Anerictn  braich  houses  here, 
forwarded  from  Ns^v  York  ta  L'verpmi,  and  there 
trans-shipped  for  ladianparts.  A  considerab'e,  though 
diminishing,  prop>rtion  of  prints  is  aUo  imported  into 
Iidi«  from  Continental  couatries.  To  a  very  large 
extent,  however,  this  c insists  of  brown  goods  manufac- 
tured in  E  igland  aad  sent  to  the  Oantinent  to  be 
printed  for  various  reasons,  sucb,  for  example,  as  that 
printing  by  hand  blocks,  which  is  suitable  for  certain 
styles,  has  almost  distppeared  in  this  country,  but  is 
S'ill  cjtrried  on  in  the  ijwist  rural  districts;  or  that 
Ooatinental  printers  have  devoted  attention  to  particu- 
lar patterns  or  fiaishes.  0 1  such  goods  no  duty  is  paid 
M  a  rule  on  their  entry  into  the  Continental  country, 
since  they  are  admitted  und ^r  th  j  admisnion  lemjiorairs 
system.  The  increase  of  the  total  imports  of  piece 
goods  into  Indis  in  1894-5  was  causjd  mainly  by  antic- 
ipitions  of  the  5  per  cant  inport  duty  imp)sed  at  the 


1891-95. 

1895-96. 

Tanlt. 

Yanlt. 

1,3S3.271,4«K> 

l,0e«,44A,68» 

497,333,137 

333,798,012 

40S.073.OS7 

314,670,801 

2,397.675,001 

1.714.870,402 

j:^. 

£«(. 

41.488,747 

46,394.760 

975,455 

820,798 

ds,    the   whole  of   the 

the   United 

Kingdom, 
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end  of  December  1894,  and  the  decrease  in  1895-6  by 
tlM  neoessity  of  working  off  the  previous  heavy  sap- 
pliee,  by  anticipationa  of  the  redactions  and  re-arrange- 
ment of  the  duties  made  last  February,  and  to  some 
extent  by  the  short  winter  food  crops  and  the  high 
prioee  of  grain  in  the  north  of  India.  Since  March, 
however,  the  shipments  to  the  Dependency  have 
resamed  their  normal  proportions.  The  increased 
imports  of  yarn  last  year  were  due  to  a  larger  demand 
for  hand-loom  weaving  coming  upon  a  scantily  sup- 
plied market.  These  yarns,  shipped  mainly  from 
England,  consist  for  the  most  part  of  the  finer  num- 
bers— 408  and  upwards — these  counts  being  spun  in 
only  minute  quantities  in  the  Indian  mills. 

The  future  import  Customs  tariff  of  Madagascar  is 
still  an  undetermined  question,  but  there  are  some  in- 
dications pointing  to  a  possible  solution.     Immediately 
before  the  prorogation  of  the  French  Legislature,  on 
the  13th  instant,  the  Senate  adopted  the  bill,  previously 
passed  by  the  Chamber,  declaring  Madagascar  a  French 
colony.     M.  Hanotaux,  who  has  never  concealed  his 
preference  for  a  Protectorate,  explained   that  he  had 
been  compelled  to  carry  out  the  policy  of  annexation 
already  adopted  by  the  Bourgeois  Ministry.    He  added, 
however,    that  France   would  not  herself    undertake 
directly  the  internal  government  of  the  island.    The 
Queen  will  therefore  be  retained  for  this  purpose,  a  fact 
which  obviously  strengthens  the  contention  of  the  Brit- 
ish and  American  governments  that  their  commercial 
treaties,  concluded  respectively  in  1865  and  1881,  cannot 
properly  be  set  aside.    These,  it  will  be  remembered,  pro- 
vide for  import  duties  not  exceeding  10  per  cent,  and 
guarantee  "most  favored  nation "  treatment.    A  bill 
bad  nevertheless  been  introduced  into  the  Chamber  for 
admitting  French  productions  free,  whilst  imposing  the 
highest  scale  of  duties  of  the  French  home  tariff  upon 
imports  from  other  countries.     This  bill  was  not  passed 
when  the  Legislature  adjonrned«    A  telegram  received 
from  Paris  three  or  four  days  ago  stated  that  the  Gov- 
ernment was  considering  a  plan  by  which  the  American 
and  British  claims  might  be  met. 

I  have  reason  to  believe  that  the  scheme  under  con- 
sideration has  been  suggested  by  a  number  of  French 
merchants  in  the  MaJagascar  trade  who  have  repre" 
sented  that  the  application  of  the  home  tariff  would  be 
extremely  detrimental  to  the  economic  interests  of  the 
island.  The  people,  they  say,  are  poor,  and  cannot 
for  a  long  time  to  come,  afford  to  buy  the  high  and 
expensive  qualities  of  goods  produced  in  France. 
Nor,  if  the  onerous  duties  of  the  general  tariff  are 
applied,  can  they  purchase  more  than  a  small  quantity 
of  the  perfectly  suitable  manufactures  which  they  now 
receive  from  the  United  States  and  England,  greatly 
enhanced  in  price  as  these  will  be  by  the  increased 
duties.  Moreover  the  Customs  revenue  will  be  exceed 
ingly  scanty,  and  tlie  Colonial  Administration  will  not 
have  the  means  wherewith  to  construct  the  roads  and 
other  public  works  sordy  needed,  if  the  French  coitrel 
of  the  island  is  to  be  of  any  advantage  to  the  people. 
The  Madagascar  merchants  have  submitted  to  the 
Colonial  Minister  a  proposal  to  impose  duties  not  ex- 
ceeding '^0  per  cent  on  foreign  productions,  and  it  is 
understood  that  negotiations  with  the  two  Powers 
chiefly  interested  in  the  Madagascar  trade  will  be  invited 
on  this  basis.  J  may  add  that,  according  to  evidence 
placed  before  me,  the  exports  of  American  sheetings 
and  drills  to  Tamative  have  recently  been  much  in- 
creased, probably  in  anticipation  of  higher  import 
dnties. 


A  suggestion  has  recently  been  revived,  and  has  re- 
ceived the  cordial  approval  of  the  Manchester  Cham 'jer 
of  Commerce,  in  favor  of  utilizing  the  (horse)  tramway 
lines  of  this  city  during  the  night  time  for  the  coavay- 
ance  of  merchandise,  especially  to  and  from  the  dock?. 
These  lines  are  very  extensive  and  they  are  connected 
with  neighboring  towns,  Oldham  and  Stockport  for 
example,  which  are  great  hives  of  manufacturing  in- 
dustry, not  to  speak  of  the  northeastern  and  eastern 
outskirts  of  Manchester,  where  chemical  works  and 
other  manufacturing  establishments  dealing  with  heavy 
and  bulky  materials  are  located.  The  project  was  pri- 
vately and  favorably  considered  more  than  two  years 
ago  by  a  committee  of  the  City  Council  which  is  the 
proprietor  of  all  the  lines  within  the  manicipil  bound- 
ary. The  scheme  has  not  been  worked  out  in  detail, 
but  it  is  the  more  likely  to  receive  public  approbation 
because  it  will  not  only  reduce  substantially  the  coat  of 
local  carraige,  but  will  appreciably  relieve  the  present 
often  congested  state  of  the  day-time  traffic  in  the 
central  thoroughfares  of  the  city.  It  is  probable  that 
motor  cars  and  not  horse  tractioa  will  ba  used  if  the 
scheme  should  be  adopted. 

The  Congress  of  Chambers  of  Commerce  of  the  Em- 
pire held  in  London  about  the  middle  of  this  month 
WIS  remarkable  chiefly  for  its  practical  rejection  of  the 
proj-^ct  of  a  British  Customs  Union  founded  on  the 
principle  of  preferential  import  duties  on  foreign  im- 
ports into  the  United  Kingdom  and  the  Colonies,  The 
two  motions  in  which  the  project  was  variously  put 
forward  emanated  from  Canadian  chambsrs.  Toe 
debate  upon  them  extended  over  nearly  two  days.  They 
were  supported  by  some  representatives  of  other  col- 
onies, but  were  opposed  by  the  delegate  from  Melbourne 
in  a  vigorous  speech.  Some  of  the  Eaglish  chambers 
expressed  their  approval  of  the  Canadian  proposals. 
The  representatives  of  Manchester,  Liverpool  and 
Bradford,  however,  declared  their  unalterable  attach- 
ment to  the  principle  of  Free  Trade  so  effectively  that 
the  motions  were  withdrawn,  and  in  their  place  a  reso- 
lution was  unanimously  adopted  in  favor  of  larger  com- . 
mercial  intercourse  between  the  constituent  portions  of 
the  Empire,  but  without  any  allusion  to  a  Customs 
UnioD.  The  result  of  this  discussion,  which  was  ani- 
mated and  exceedingly  interesting,  though  qaite 
friendly,  has  been  to  strengthea  the  impression  that 
neither  in  the  colonies  nor  at  home  is  there  a  widely 
prevailing  disposition  amongst  business  meo  to  estab- 
lish an  Imperial  Customs  arrangement  bas^d  on  Pro- 
tection. 

Toe  course  of  the  American  Presidential  campaign 
is  being  followed  in  this  country,  and  especially  in 
Manchester,  with  unusual  interest,  not  indeed  because 
of  the  tariff  element  in  the  contest,  but  because  ot  the 
monetary  issue  which  has  now  risen  to  the  top.  The 
bimetallists  are  very  strong  in  this  city.  At  a  poll  of 
members  of  the  Cnamber  of  Commerce  taken  sime 
time  ago,  the  number  of  vo'-ej  givea  ia  favor  of  the 
in'ernational  joint  standard  was  a  slight  majority  in 
a  total  cast  of  about  850  votes — /he  number  of  mem- 
bars  of  the  Chamber  being  considerably  over  1,500. 
It  is  quite  well  understood  here  that  whilst  American 
opinion  is  almost  entirely  on  the  side  of  international 
bimetallism,  the  Chicago  platform  supports  the  hazard- 
ous experiment  on  the  part  of  the  United  States  alone 
to  establish  and  hold  intact  a  fixed  ratio  for  the  whole 
world.  I  cannot  discover  among  leading  bimetallists 
any  desire  that  the  Americans  should  enter  upon  this 
adventure.     If  it  were  undertaken  and  were  successful 
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it  would  indeed  prove  the  praciicability  and  the  advan- 
tage of  an  extension  of  the  arrangenient  to  the  chief 
commercial  nations,  and  woald  no  doubt  solve  the 
question  of  the  ratio.  On  the  other  hand,  the  failure  of 
the  attempt — and  there  can  be  nodoubt  of  its  failure — 
would  cast  discredit  upon  the  movement  for  an  inter- 
national jointstandard.  It  would  be  proclaimed  bj  moao- 
metallista  as  a  proof  of  the  impoasibility  of  maintaining 
a  fixed  ratio,  and  the  uninstructed  would  very  extens- 
ively accept  this  view,  addini;  oie  more  to  the  impedi- 
menta which  the  bimetalliats  have  to  encounter. 

Such  appear  to  be  the  thoughts  of  influential 
bimetallists  on  this  side  upon  the  issue  brought  into 
prominence  by  the  nomination  of  Mr.  Bryan  at  Chicago). 
The  speech  of  Proftssor  F.  A.  Walker  at  the  recent 
annnal  meeting  of  the  Bimetallic  League  in  liondon 
has  been  attentively  read  and  greatly  appreciated, 
especially  because  of  its  clear  exposition  of  the  prei-  nt 
aspect  of  the  monetary  controversy  in  the  Uaiced 
SUtes. 

An  instructive  "blue  book"  has  just  been  published 
by  the  authority  of  Government,  illustrating  the  effects 
of  agricultural  depression  in  the  United  Kingdom, 
that  is  to  say,  of  the  fall  of  prices  of  farm  produce. 
It  consists  of  two  parts,  the  first  giving  particulars  of 
the  yearly  income  from,  and  the  expenditure  by,  land- 
lords upon  a  number  of  landed  estates  in  various 
districts  of  the  Kmgdim.  Th-i  secjud  p%ri  gives 
similar  particulars  with  respect  to  the  tenant  farmers 
and  farmers  owning  the  land  tbef  cultivate.  The 
accounts,  which  are  very  full,  refer  todifl  rent  periods, 
some  of  them  extending  as  far  back  as  to  184'2.  Tne 
landlords'  statements  refer  to  estates  in  the  counties  of 
York,  Oheshire,  Flint,  Nottingham,  D.-rby,  Lincoln, 
Worcester,  Rutland,  Norfolk,  Oambridge,  Northamp 
ton,  Huntingdon,  Suffolk,  Bedford,  Buckingham, 
Glonoester,  Middlesex,  Devon,  Cornwall  and  Dorset. 
The  statistics  are  much  too  voluminous  to  b)  quoted, 
even  in  a  summarized  form,  but  the  results  of  a  careful 
stpdy  of  them  may  be  of  interest  to  your  readers. 
They  show  that  only  a  few  great  landlord!  have  taken 
any  considerable  portions  of  their  estates  into  their 
own  hands  for  cultivation  within  the  last  twenty  years. 
Of  53,993  acres  in  Lincoln  and  Rutland  belonging  to 
the  Eirl  of  Ancaster,  only  73.5  acres  were  in  his  own 
hands  in  1872,  bnt  in  1892  he  had  7,345  acres.  Of 
15,389  acres  in  Suffolk — owner  not  named — no  land 
was  on  his  hands  in  1883,  but  gradually  vacant  farm-i 
came  into  bis  occupation,  amounting  altogether  in  lb?.' 
to  4,074  acres;  and  since  then  there  his  been  only  a 
slight  reduction.  Only  six  instances  of  similar  kind 
are  presented  in  a  toUl  of  49  landlords'  returns. 

The  changes  in  the  net  income  derived  from  the 
several  properties  are  very  diverse.  In  nearly  all  ciscs 
the  gross  rental  actually  received  has  fallen  within  th>- 
last  fifteen  or  twenty  years  as  much  as  30  or  40  per  ct-nt 
in  extreme  cases.  The  net  income,  after  deducting  the 
landlord's  outlay  upon  improvements  and  repairs,  also 
varies  greatly.  Going  back  over  a  period  of  twenty 
years,  however,  the  prevailing  result  is  that  where  dur- 
ing the  earlier  portion  of  the  p«rlod  the  owner  has 
expendf^d  liberally  npon  improvements,  his  net  income 
has  since  increased.  In  other  cases,  where  the  ex- 
penditure has  come  later — ippareutljr  by  a  sort  of  com- 
pulsion—the net  income  has  much  fallen  off.  The 
tenant  farmers'  amounts  defy  all  attempt  to  classify  th» 
results,  so  different  are  they  in  comparison  with  each 
other,  and  in  the  outome  of  profit  or  loss  from  year  to 
year.    Tue  statements  go  far,  however,  towards  con- 


firming the  complaints  which  have  long  been  prevalent 
of  agricultural  depression  proceeding  from  the  fall  of 
pricee.  Still  they  convey  the  impression  that  if  the 
decline  in  prices  of  agricultural  produce  bad  not  hap- 
pened, or  had  been  much  less  severe  than  in  fact  it  had 
been,  and  the  actually  accomplished  economies  and  im- 
provements had  been  realized,  British  farmers  would 
have  had  prosperous  times  within  say  the  last  ten  or 
twelve  years. 

The  Manchester  market  for  cotton  goods  and  yarns 
has  been  exceedingly  quiet  during  the  last  two  or  three 
weeks.  Prices  have  shown  very  little  alteration,  al- 
though a  slightly  downward  tendency  has  been  per- 
ceptible in  certain  instances.  The  prevailing  steaiy 
appearance  of  the  market  is  undoubtedly  due  much 
more  to  the  fact  that  to  a  very  large  extent  the  produc- 
tion of  the  spindles  and  looms  is  well  under  contract 
than  to  any  other  cause.  During  the  first  half  of  June, 
as  soon  in  fact  as  it  became  known  that  the  Indian 
monsoon  hid  set  in  in  a  normal  maaner.  the  de- 
mand for'lodia  became  <]aite  animated.  There  was 
also  some  extensive  buying  for  Obina,  although 
this  did  not  extend  to  all  descriptions.  Buyers  for 
other  markets  also  operated  with  greater  freedom,  as 
they  usually  do  when  India  merchants  are  active.  The 
result  of  the  whole  movement  was  to  place  spinners  and 
mannfacturers  under  contract  for  a  large  portion  of  the 
ont  turn  for  periods  varying  from  two  to  four  months. 
Since  the  third  week  of  June  the  market  has  become 
much  less  active,  although  the  small  current  business 
has  been  quite  sufficient,  together  with  the  engage- 
ments previously  made,  to  keep  prices  fairly  steady, 
except  in  a  few  departments  which  had  received  but  a 
slight  stimulus  from  the  .Tioe  movement. 

A  minor  feature  in  the  home  dry  goods  trade  is  the 
appearance  of  standard  American  bleached  cloths, 
which  as  a  rule  can  onlv  be  successfully  offered  in 
Manchester  when  the  slackness  of  vour  borne  market 
hie  begun  to  tell  seriously  upon  the  United  States 
prodooer  in  the  shape  of  accumulated  stocks  or  ex- 
treme slackness  of  demand. 

Some  samples  of  cotton  manufactures  received 
through  the  Foreign  Office  from  the  British  Consul  at 
Zanzibar  are  b4ing  exhibited  at  the  Manciester  Cham- 
ber of  Commerce.  They  represent  the  kinds  of  goods 
most  extensively  used  throughout  Bist  Africa.  Amongst 
them  are  specimen  pieces  of  American  brown  sheetings 
and  drills,  and  sheetings  and  long  cloths  made  in 
Indian  mills.  Tnese  Utter  are  to  a  considerable  extent 
displacing,  or  rather  have  already  displaced,  the  long 
established  American  sheetings.  Th?  Indian  goods 
have  a  better  anpearance  than  those  manufactured  in 
the  Dependency  ten  or  a  dozen  years  ago,  but  they 
are  not  attractive,  and  can  owe  tneir  success  only 
to  their  chespnejr.  The  yarn  is  fairly  regular,  but 
it  is  far  from  beirg  clean,  and  the  weaving  is  faulty 
to  a  high  degree,  almost  every  alternate  fold 
showing  imperfections  which  would  not  be  tolerated, 
in  such  numbers  in  an  Knglish  or  American  cloth. 
The  other  samples  represent  block  printed  handker. 
chiefs  from  Holland,  Turkey-red  twills  from  the  Eoro- 
pean  Continent,  probably  Switzerland,  shooters  woven 
by  hand  at  .Muscat,  near  the  mouth  of  the  Persian  Gulf, 
and  Fez  caps  produced  in  Austria.  Samples  are  also  being 
shown  at  the  Chamber  of  Japanese  colored  woven  cot- 
ton goods,  chirflf  crepons  and  llannellettes.  For  these, 
I  understand,  the  Japanese  manufacturers  hope  to  find 
a  growingly  important  market  in  China.  They  are 
attractive  and  well  made  productions. 
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RAILROAD    GROSS  EARNINGS  FOR  JULY. 

Oar  statement  of  the  gross  earnings  of  United  States 
railroads  for  July  (so  far  as  it  ia  possible  to  procure  re- 
turns from  them  thus  earh)  does  no!;  disclose  very 
Qatteiing  reeults.  Notwithstanding  a  very  heavy  grain 
movement  in  the  West,  bb  contrasted  with  a  very  small 
movement  last  year,  our  tabic,  comprising  131  lines  or 
systemp,  opera' ing  97,351  miles  of  road,  records  an  in- 
crease of  only  tl, 610,013,  or  -t-O'^  per  cent.  Moreover, 
oat  of  the  whole  131  roads  no  less  than  55  report  losses. 

Of  course,  ccmparison  is  with  a  month  in  1895, 
when  there  had  been  a  very  heavy  gain  in  earnings, 
oar  ttble  then  having  shown  an  increase  of  $5,357,586, 
or  16 '97  ptr  cent.  Bat  this  is  in  a  measure  mislead- 
ing B8  an  indication  of  the  character  of  earnings  last 
year.  The  improvement  followed  an  even  heavier  loss 
in  the  year  preceding  (no  less  than  $7,988,645,  or 
20'49  percent),  atd  it  followed  directly  as  the  result  of 
that  loss.  The  truth  is,  compuison  l*st  year  in  July 
was  with  the  period  of  the  great  railroad  strike  in 
1894,  whoQ  for  a  time  railroad  operations  were 
brought  almost  to  a  standstill.  The  following  carries 
the  comparisons  back  for  a  series  of  years. 


of  wheat-,   though  this  occurred  mainly  at  the  spiirg- 
wheat  points,  namely  D  iluth,  Mianeapolis  ind  Chicago, 
and    therefore  benefited    only    the    roads    running 
through  the  spring-wheat  section?;  for  the  five  weeks 
this  year  aggregate  wheat  receipts  at  all  points  were  17,- 
014,703  bushels,  against  8,311,533  bushels  last  yeir. 
Altogether  the  receipts  of  wheat,  corn,  oat?,,  barley  and 
rye  the  present  year  were  44,591,980  bushel?,  agaicst 
33,493,969  bushelsi,  showing  an  increase  of  21  million 
bushels.     The  following  gives  the  details  of  the  grain 
movement  in  our  usual  fora>. 

KBCBtPTS  0»    ?LODB  ASO  OBAIM    FOR   FIVE   WgEKS   ENOIMO   AUOUBT  1 
AND  SCSCS  JAKDAST  1. 


(bbU.) 


WMn. 

/I4l». 

iriiM. 

lanaMroMii) 

08,223 

imassrowii) 

««.(I17 

iaM(l»r<Mul» 

il«.7t7 

UMdnrOMlO 

e8,i33 

UMdSlroadj) 

e7,9«l 

J»n.lt4jJtUi/3l. 

ISattKOrowlO 

M,S27 

lannssrokdii.... 

SS.SfS 

UM.12<  losdll.... 

»6,0«t 

MH;il8ro«<U) 

»7,3U 

ISM  lias  raHla) 

9S.07* 

ItUtaie. 


Fmt 


Ttar 

Prtetdint. 


MUM. 

98,103 
0M78 
06,106 
98,Ut 
96,671 

94,913 
9«.23t 
92,49 1 
97,022 
94.894 


Barnintt. 


Ttar 
S4tMn. 


46,510,3g< 
41,190,454 
S0,990,33j 
38,912,839 
41,1117,094 

296,633,390 
898,Sin.057 
240,770,71S 
2JO.0J7.2ia 
266.648,160 


Tsar 
PrtctMnt 

1 

44.470.048 
42.966,931 
33,978.977 
33,666.268 


IncreoM 

or 
Deenu. 


Tne.  1.040,346 
Dee.  1  786.S27 
Dee.  7,999,645 
Inc.  6.357,588 
40,007.082  Inc.  1,610,013 

1 
278,316,406  IlK. 17,288,081 
239,345.191  Itus.  8.964,866 
299,853,213  Dm  17,683,630 
248.S81,e93|  rill!  .11.705,658 
260.864,817 1 /ne  .18.293.843 


But  while  the  July  exhibit  of  ejirnings  the  present  year 
ia  not  altogether  satisfactory,   it  qu.te  accurately  re- 
flects prevailing  conditions.     With  all  business  inter- 
ests disturbed  by  the  action  of  the  Damooratic  Conven- 
tion at  Chicago,  trade  enterprise  was  out  of   the  ques- 
tion, and  the  volume  of  general  freight  over  the  rail 
roads  was  naturally  reduced.     In  addition  there  were 
some  extensive  reductions  in  railroad  rates.    The  Joint 
Traffic  Association  lowered  the  rate  on  corn  from  Chic- 
ago to  New  York  from  30  cents  per  100  lbs.  to  15  cent?, 
and  the  rate  from  Mississippi  Kiver  points  to  the  sea- 
board from  33  centa  to  17^  cents.     West  of  Chic- 
ago  a   rate  -war   broke   out    in   the    grain   traffic, 
and  corn  was  finally  taken  by  some  of  the   roads  at  as 
low  as  9  cents  per  100  lbs.  from  the   Missouri  River  to 
Ohicago.    In  the  South,  the  Southern  Railway  and  the 
Seaboard  Air  Line  had  a  fight,  but  after  the  Air  Line 
had  announced  a  general  reductton  in  freight  rates  of 
36  per  cent  and  the  Southern  had  prepared  to  follow 
with  a  cat  of  80  per  cent,  and  the  trouble.threatened  to 
involve  all  the  roads  in  the  South,  Judge  Simonton,  at 
the  instance  of  the  Receiver  of  the  Port  Royal  & 
Angntta,  stopped  the    proceeding    by  the    issue   of 
an  it  junction  on   which  arguments  are  to  be  heard 
August  15. 

The  Western  grain  movement  was  stimulated  by  the 
low  freight  rates,  and  corn  particularly  came  out  of  the 
cribs  quite  freely.  At  the  Western  primary  markets 
the  receipts  of  that  cereal  for  the  five  weeks  ending  Ang- 
nat  1  were  13,608,331  buahels,  against  5,604,650  bushels 
in  the  same  period  last  year,  and  of  oats  the  receipts 
were  13,505,835  bushels,  against  9,394,734  bushels.    At 


Chlciio— 
5  irks.  Julyri898 
5  irks.  July.  189S 
Slace  Jan.  1,1896 
SlaoeJan.l,  1895 

5  «iks.  JiilT.  189H 
.5  irka.  July,  1895 
Since  Jan.l,  180H 
aiQce  Jan.l,  1895 

it,  Lnui$— 
5  wks.  July,  189" 
5  irks.  July.  1896 
SlaoeJan.l,  1898 
Slues  Jan.l,  1896 

roK*>— 

5  irks.  July,  1896 

6  wks.  July,  1895 
aiDoe  Jan.l,  1896 
SlaceJan.1, 1895 

5  wks.  July.  1896 
8  wks.  July,  1895 
Since  Jan.l,  1898 
S\nce  Jan.l,  1895 

Olevtlan't^ 

6  wks.  July,  1898 
6  wks.  July.  1895 
Since  Jan.l.  1898 
ginoe  Jan.l,  1895 

PMrta— 

5  wks.  July,  1890 

6  wks.  July,  1895 
Since  Jan.l,  1896 
Since  Jan.l,  1895 

Oaluth— 
6  wks.  July,  1893 

5  wks.  July,  1895 
Since  Jan.l,  1896 
Since  Jan.l,  1895 

UinneaoMis — 

6  wks.  July,  1896 
6  wks.  July,  1895 
Since  Jan.l.  1890 
Since  Jan.l,  1895 

Sanaas  City— 

5  wks.  July.  1898 

6  wks.  July,  1895 
Since  Jau.  1,1896 
Since  Jan.l,  1895 


Total  of  ill- 
6  wks.  July.  1896'  1,195,827 
6  wks.  July,  1896  H6 7.974 
Since  Jan.l,  1898  6.012,377 
Since  Jan.l,  1895    6,333,031 
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12.902 

103.691 

84,014 

6,741 
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18.500 

183,051) 
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1,203.570 
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73,870,013 
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i40.l69 
30,984 


18.800 
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1,118,31 
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58S 
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81,209.734  16,850,238 
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9,6.0 

7,8  k) 

88,450 

52,800 

186,536 
633,621 


466,211 

194,8(16 

2,191,529 

1,157,690 


A  CDDsiderable  portion  of  the  whole  gain,  as  usual, 
occurred  at  Chicago.  The  receipts  at  that  point  for 
the  even  month  were  17,196,613  bushels  in  1896, 
against  only  9,356,418  bushels  in  1895  and  7,447,781 
bushels  in  1894.  It  is  rather  noteworthy,  however, 
that  if  we  go  back  to  1893  we  find  a  total  but  little 
smaller  than  that  for  the  present  year.  In  addition  to 
the  gain  on  the  grain  movement,  some  of  the  roads  also 
had  a  larger  traffic  in  live  stock,  the  receipts  of  live 
hogs  for  instance  at  Chicago  having  been  499,964  head 
in  July  1896,  against  383,389  head  in  July  1895,  as 
will  appear  by  the  following. 

REOEIFTS  AT  CaiOAOO  DUBINa  JOLT  AND  SIKCB  JANUART  1. 


July. 

Since  January  I. 

1808. 

1806. 

1894. 
3,093,916 

1896. 

1896. 

1804. 

Wbe«t.baib. 

2,689,258 

766,468 

8,408,628 

8,874,782 

7,162,792 

Oon>...basta. 

7,966,306 

8,112,684 

3,024,273 

41,205,931 

26,246,636 

2.471,t-f8 

Oftti..bash. 

6,240,390 

6,187,061 

2,258,012 

68,028.0»6 

35,302,329 

«6,69l,977 

By*.,  .bush. 

138.491 

63,944 

46,130 

785,685 

838,303 

737,319 

Barley.busb. 
Total  grain 

363,172 

106,293 

26,450 

7.48J,838 

4,213,231 

4,486,319 

17,198.613 

9,266,418 

7,447,781 

112,811,120 

70,066,28' 1 

90,420,262 

noar..bblB. 

211,602 

156,48» 

170,173 

1,316.410 

1,568,836 

2,377,878 

Pork....bblB. 

271 

938 

r. 

4,047 

6,7£7 

3,250 

Ontm'ts.lbs. 

1!,276.811 

19,105,486 

8,048,872 

06,633,976 

103,411.748 

74,890,570 

Lard lbs. 

8,391.932 

«,176,128 

3,943,594 

45.325,441 

32,359,336 

41,369,982 

Lire  bOffsNo 

499,984 

362.389 

379,488 

4.839,430 

4,470,875 

4.146,085 

The  cotton  movement  in  the  South  at  this  season  is 
not  important.  The  gross  shipments  overland  were 
13,408  bales  against  19,773  bales  in  July  1895;  at  the 


Southern    outports    the  receipts    were    20,713 
the  game  time  there  was  a  large  gain  in  the  receipts  I  against  7,153  bales. 


bales, 
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■■OBim   or   coTTOx    AT    sncrraca<(    pobtc    i>    jolt,   4<«d    Fa>v 

tXUVAKX   I  TO  JDLT  31.  IM   1993.   189)  A!<D  l<)9t. 


WaahUwloa.  *« 
ItatMk 
Wat  Potat, ««_. 

Total  .....    ... 


tO.nt         7.1M       M.IU  l.4W.Tr5  1.t»;.mn.5».lM 


\eTj  naturally   the    \7e8*.era    gc*\o  ctrryiag   road^ 

report  the  lirgeit  giiut  ia  earniogj,  and  pirticalarly 

thow  ia  the  Noriihwait.     The  3I>l<rdalC')e  &  St.  Paul 

hii  added  $25G,9S.5  to  it«  earaiagi  of  iMt  jear,  the 

Oioadian  P<u:itic  t2 35,453,  the  Greit  Northera  $279,- 

294,  the  Northern  P*oifij  •116,973,  th9"Sw"roid 

193,383,  etc.     Among  other  ro via  hariag  large  galas 

are  the  Baltimore  <!t  Oiio  I14S,666,  the  Mexioia  Ojo- 

tral  1116.470,  the  SntAk.  &  Weitera  1111,034  (com- 

puison  in  this  oiw  being  with  the  time  of  the  coal 

miaeri'itrike  last  year),  th)  R>ok  IiUil  1103,611, 

the  )(iuoari  P<tcitl:*400,5(5,  etc     Tae  IHiaoii  Cio- 

tral  baa  an  increase  of  1107,173,  bat  this  is  on  a  Urgor 

mileage,  the  returns  nov  inclading  the  operations  of 

the  .S:.  liOuis  Alton  &  Terre  Iltate.     Tae  roads  thit 

hare    falUn    behinl    ia    Urge    amoiits    are    fjand 

ohieBr  in  the  S)ath  or  th)  MtdJld  Weitera  saciion. 

The  "  Big  Foar  "  h»i  t96,310  dicreaie,  the    Southern 

Ktiliray    92,490    dacrease.   the    Xeir    York    C>ntrdl 

160.010  deoreise,   th)   LiiiiTilh  &  N'afhrilU  t54,S)3 

decrease,  the  Oincianati  Xeir  O.-leaii  ±  Tezti  P^ciSc 

I4'2,2 44  decrease,  &].     Xa  explaaatioi  of  the  deoreMe 

oa  the  rctds  in  the  Mid  lie  Weit,  it  will   be  noticed  by 

oar  griua  ttble  above  thit  the  gr^ia  mirerniat  at  the 

markets  in  thit  aeoUoa   was  bat  little  larger  th»a  a 

yew  ago,  and  furthermore  thoM  raads   hare  saffered 

from  the  depreuion  in  inianfictarinz  iniuitries;  some 

of  them  (00  hare  safTdred  from  washouts,  the  Ooiambni 

Sindosky  &  Ilockiag  making  a  report  to  that  eff-fct. 

Here  is  a  list  of>U  gains  and  louee  in  ezoeas  of  #30,000. 

ratMotrxL  chumim  n  OBO«1  cabxiikm  tn  JCLr. 

incr  •••«•. 

Cta.  0.  Piti«h.  a  Ontr .     eso.oso 

OOL  eo.  Sh.  *  AHkoUe.         S0,349 


Ckt*.  miir.  *  St.  PmU.    «S.1«,«3S 
QMuidlaa  PMiSe S96.4AS 


tXortteni. tTe.WI 

B«IL  *  Ohio  ...........      t««.nM 

■orUiara  PaelSe 1IQ,»73 

MaxiMa  OMim  ... 
Horfolk  a  WMtoro  .... 

lUlBio*  Oeatr*! 

Cblc.  Ro«kI*l.  a  Pac. 

IClMoitn  Psoiaa 

Mina.  Bt.  P.  *  S.  R.  M  . 
OoaMpeate  a  OhI  I.  ... 
Mo.  Kta«M  a  Tfx«i... 

Orand  Tmak 

Sub.  Ch*t.  a  8t.  I 

Mvslean  .tatlonaJ 

Tnl.  St  L.  a  Kju.CltT. 
Oaorsla  a  AUban*.... 


Toul  (r«pcMaaUa« 
MnmA*}..^ fl.oei.O'Ji 

lll.Mt  Icier.  C                    iL  L.  903.  IM 

107,173 1  Boath'-                      9i.i>> 

toirtii     \..w  \     _       ...i; ao.glD 

iin  M  Na«li*lll«.  Si.803 

O.  a  fauM  Pac.  43.'i41 

.. .   .  I/orala  a  Wh«el.  41,997 

WMicra  X.  r.  a  Pa.'...  34.'400 

OaL  Hook.  Tal.  *  rTnl . .  3 1.534 

LooUt.  !(.  Alb.  a  Chlo.  31,673 


ji.7W 
47.141 
41.10I 
«l.0«) 
S  1.374 
S1.9M 


Total  irapfigaraUac 
•  roadJI 9449,46) 


lathe  S>nth  the  retarai  are  quite  irregular,  eren 
among  the  leading  systems.  The  roads  iacladed  ia 
the  following  show  bat  iittia  chaage  in  their  aggregate 
earnings  ai  compared  with  Jaly  last  year. 


■ABjmiaa  or  Botmaaa  aaour. 


Jitit. 


uao. 


S 

n7.oi« 


.aOhta.. 

Oaurgia 

■aaOM— >l 

toatar.  a  MaahT.j  l^nSJW 
itaa>ki*aOhar..l  MilM 
■•MiaaoMa  ...I     tmjmx 

Waak  riial  >  S».l.  ll«#W 
■attMka  WaXJS        «l«.l«7 


7M/MI 

km; 


wat. 


\m\. 


S  S       I       s 

Mai*i     SM.iu     miM* 

turn]     mtm     vnjtn 

•rr,7ja|    aauiot      nMi]      i«.«i       rt, 

MH.»a  u«s^  UM.SWI  MM.tn 

•Mt?      »uttm     evMst   iM.tss 

uytYt    mum    SM«*|    aiana 

«7».t4»     saOL«T<     4ii,Mo     mtfmi 

no5.iin     Mnoei     •a«.»w     m>fa*' 

;•■"■•   ijss.d«il  ij?i,aa>.  WK*-:. 

t»M»}  S,»tT/m    8^4^ 

Tallar  f.r 


uat. 


■  •  '  -,  m  . .«  n. .....  t  aad  Sb«ii«a4>ali  Tallar 


« 

8M,ua 

UBJTt 
«n.i(H 

i.»M,7n 
ita4M 

III  11 


111  i'i« 

Urcir. 


Ia  the  Siathwest  the  esdibics  are  bouter  thin  here- 
tofore, such  rosdd  a3  the  Mtasoari  K^asas  &  Texas, 
the  Missouri  Pacifij,  the  S:.  Loais  Ssuthwestern,  the 
Kansas  City  Fort  Scott  &  Memphis  and  the  later- 
national  &  Great  Northern  all  reporting  gains;  there 
are  only  four  roads  altogether  this  time  in  thit  group 
whioh  hare  fallen  bjhind,  and  only  two  of  these  are 
roads  of  con3eqa3nce,  nimely  the  Texts  &  Pacific  and 
the  Diuver  &,  U'O  Oraade,  tlie  decrjase  in  neithsr  case 
being  large. 


aABmxos  OF  aooTavaaTCBx  ob  )or. 

Mkt. 

IMM. 

UOi. 

1§M. 

MM 

T  ~ 

ItMt. 

1 

I8«l. 

> 

1 

1 

« 

OaaJIBIoOr. 

aM.4oe 

•«I.7'M 

«9,»l«l 

t7Jl8M 

T70.»7» 

7a8.<U 

lat.aot.  Ila* 

«si.aM 

MSwHS 

«»3.«U 

S<0,4U 

tm.mt 

su,«so 

car.a.aiLf 

SI7.9SS 

SB3,7lt 

S4!.ai8 

SSS.983 

*ei,»o« 

Mcaos 

Ma.K.aTaz. 

S07.0«8 

TtO^W 

744390 

79S.M1 

too.nt 

7M,8n 

M&PJtlr.Mt. 

IJMJ»» 

1.744.4U 

l,«BT3Jl 

l.WO.'UI 

taH.M4 

1.9M.871 

St.  Jaa.aar.L 

•MUM 

Wk«77 

Mfit* 

M,7<M 

77,tM 

70,040 

BtJ>aiMtb«. 

sttjoc 

ast»» 

tn.vta 

»>,(*« 

a5l,«M 

S1S,U« 

TazaaaPaa. 

SN.S3a 

t02,IM 

t««.5W 

47i.aao 

50«.M7 

61«,4«1 

KgtaL 

kfiltfiVi 

4.»S.<» 

i.OlS.131 

4.>i».an 

*,««».(» 

6.I0\1S« 

>  Poncth  aMa  out  rapurtad  :  takao  nuaa  u  Ivl  raor. 
ttaalal<iiitaaKvi«a<C.tTCIiouii  A  Aprlnia  >l<l  aul  U>}  Corrant  Hirer  for 

•  cBrwasa  II  •iMoq  a  Uaidafaoa  not  l.ioladal  for  HO^aol  18)3. 

a  W<aija  bars  Ax-  ivt  aid  m»  ara  •lm;>lr  th«  i4>tala  or  tba  aanilii«a  f or  tb  a 
laar  w%m»  at  tba  Biaih  as  rap>rt«d  lo  tba  wtwklr  raturait  tba  awatb'a 
aatalaga  aaaaar  azeaadtba  waaklf  oaUmttaa  quIM  oonaldorablr. 

We  hare  already  girei  th^  reaeon  for  thsp>or  retarns 
in  the  cue  of  the  roais  in  the  Mddte  and  Mid  lie  West* 
ern  sixstions.  The  foUowiag  is  a  six-yaar  compirison 
for  a  number  of  theaa,  fr^m  w'ai^h  it  will  b3  seen  that 
their  aggregate  earning*  ia  1893  were  ba'.  littU  abire 
thoee  for  1895. 

■4B«IIf«M  or  MtDOLB  ABO  MIODLB  WBaraail  BOAOa. 


/-.. 

UM. 

isao. 

tSN. 

18M. 

ISM. 

1801. 

• 

s 

1 

u 

S 

S 

Aaa  Artrar 

»T.ir^ 

••.tM 

M.UO 

»»» 

8Ma» 

■aCKoch   t  '' 

WI.TW 

s;i,i»i 

«I7.M'I 

*77.«Od 

sn,as8 

OlMamac. 

:ils.M» 

tU,OM 

Ml.OM 

8S7.J«» 

•4SIIS4 

ebia.awMi  u.'u 

»...«.,..> 

diio.oca 

IM,7M 

UB.tS: 

lUJSS 

ia«,ts* 

OiLB.  V.AT.I    . 

••«.«« 

t«C.8l4 

MUM 

•03.004 

«77.»«0 

twjm 

D«.UBiu>akNa. 

a««,B« 

aBS,ia 

M,U7 

•tl.730 

10I.OIO 

107,71* 

•riMTjlTarraU. 

•^«7» 

n.M4 

7«,n4 

1 14.70* 

t«i.4ao 

H7,k«» 

nuAP.Marq.... 

*Da,«M 

tll.4S 

I80,a«» 

XU»M 

tl«,OSt 

tS»,lll 

ObBaaUklad 

tlHOM 

S4>4W 

•iaiaa7 

SjM.ia» 

t77,lJ< 

«a*,«s* 

UaMaOaoual.... 

l,«UwM» 

Me>.«M 

l.tU.llSj 

1,7».73« 

l,U»,t« 

1.M1.SM 

britoBnaaWaat. 

I7MS8 

•M,i»r 

t7».US 

t8t.»7K 

300.106 

«07.0M 

L|Mr  laiaad. 

ttt.Otl 

•ia.iM 

SIMM 

Mtwa 

Ht.a«7 

Slt,0«l 

UBjKaa«.aHt.u 

IM.«M 

llt,MO 

IO«^H 

U»,74l 

IM^MS 

13S,«» 

biaU.lt.A.aci>ia. 

U7,M4 

t7»,»7 

ew.iTo 

SI7.001 

SM.fs; 

tT«,»70 

N.  T.  Out.  *  WaaC 

WMW 

IM.ttI 

1MJ.7SI 

IMMWI 

Ht.no 

*a8,i«s 

PUtablr  A  Wa«-a. 

t7*JM 

aM,<»7 

aM.B;t 

»M,80« 

fl7,ll» 

VaLaobloOaDt.. 

MUM 

lT».lt« 

ISMM 

10«.<SH 

1«7,1W 

1«4,«M 

roLPa->.  aWaat.. 

rust* 

TMM 

TO>«l 

7X,ni7 

7t,6tl 

84,719 

retStUAK.  c. 

IJl.TTt 

iM.sn 

IMJN 

Ml,47> 

UI.OW 

l»7.St7 

Waat-N.  T.a  Pa.. 

trktod 

«o»,ioa 

SMyOsa 

aM.«i» 

tO).»l 

mj,8a» 

WbaaL  a  1..  aria. . 

IM.4M 

iai,ia« 

SSjSM 

IS«.<>83 

1»,71« 

100,149 

•taui 

».•««.«•• 

.•i».«)i 

»,tM.T4T 

«,4t«JH0 

«.ooo,wi 

•,ooe,40« 

ai^Uitf^v 

•  tbat 

ic*l«  of  II 

la  aamlotf ■  for  ih  a 

rrar  waaK« 

iba  a 

aakir  rat 

tmas   tba 

moDtb'a 

aarnliwoi...  . 

,M«(4al 

a  ooiulda 

■ablT. 

•  POttritI  w».'*  n.) 

t  r't^TVVi 

l«XVll  tA 

nL'  a«  Uat 

yaar. 

Tne  foregoing  does  not  ooTar  the  larger  Eist-and 
Weet  trunk  lines.     These  make  the  same  general  exhibis 
as  the  other  roals,  but  their  1896  total  does  not  quite 
oome  up  to  that  for  1895,  as  will  appeir  by  the  following: 


BAB>ai<M  OP  rmniK  umbo. 

^af*. 

tim. 

ISO*.     1 

1894. 

IS-.      1 

1891. 

1801. 

s 

(       1 

S 

•     1 

s 

• 

■Lao.8.w 

i     4914911        *U,IO*! 

4»ii,aw 

1     «ll,tJ7; 
<     SM.W7I 

fl«.»«7 

•14,090 

Oh.aillaa. 

aM,(40 

s}a,3w 

obacasLL 

1.0«.«4,     l.l«lll4 

»ti.adt    i.to».«a 

1.100,7m 

l.«t,<7» 

a.T.o(Oaa. 

1.0I«.81»     UM.9M 

1.404.14a      1.W7.M8 

l.M8,at6 

1,084.409 

ch.ao.T.. 

*4J.4II          ttl,07» 

UM'O'         CI8,SI0 

ttijUB 

•91.001 

O.O.IIAM. 

«l.nt           01,011 

70371            •0.479 

100.071 

101,970 

■.T.CUklL* 

f,4M>,4ni      a.»4«.4M 

•.IM.OOli     •,•*«,•», 

•,7»».0» 

a,71S,4*0 

Wakaak.... 

i.ots^4se    1.0  .^.on 

loi.aoi     LIS!),?*! 

l.llS.SM 

l,t»t,8tl 

Total. 

8.O0OJM 

C.lTf.BOt 

O.VU,OM      H.OlA.ttft 

8,747,40>< 

¥.ivH/n» 

tinjiolaa  R'ima  WsiarKjwa  «u.((laa,Dar(  forall  tba  raara. 


Of  course  by  far  the  beat  exhibit  of  any  is  made  by 
Northwestern  roadt,  though  it  is  noteworthy  that  three 
roads  eren  in  this  group  (the  Oaioago  Great  Western, 
the  Wiscooain  Central  aad  tho  S:.  Paul  &  Daluth) 
failedjto^earn  quite  as  much  as  a  rear  ago. 
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■AMiiKM  or  ■oBTRwanBU  uma. 


JuJ*. 

ISM. 

ISM. 

UM. 

U0>. 

14M. 

1801. 

t 

* 

t 

t 

1 

( 

BwLOad.R.*  Ni>. 

U«,t84 

»tfii7 

ttajMi 

•76.871 

315.056 

878,87.1 

Okla.Ot.Wwt.... 

SU.«I« 

•S8,t»7 

»t.lM 

S1S.4» 

40t,718 

0klOIIIJI8t.P.> 
MUma.*  Mo.,  i 

t.5««,M» 

MW.MO 

i.;;9.tM 

S,MS.3S6 

J  »7  !«,««> 
(    146,687 

8,800,662 
1S3.6U 

Ohia  H.  1.3l  P>e 

1J80JM 

t,l7«.M6 

i.oi8,<a« 

VMUW 

1.476,417 

l,87«.l>10 

Datalh  S.S.«AIL 

iM,aM 

im.m; 

18S.448 

«a«,7(w 

231.803 

2«4,«0« 

Onat  Norttaani.. 

i.7oo.ni 

M*I.«I7 

uei.w7 

I,M0,»S3 

1.17^807 

1,001,818 

Iowa  Caatral.... 

lM,tM 

iM,aM 

110,748 

1SI,378 

14^»0l! 

128,838 

IIlBB.A8t.Loaii. 

IW.OIt 

us.4ai 

1U,SS1! 

1MI.02S 

17&483 

161,831 

■LPMlADnlatb 

U1.40S 

U8,8«> 

ia3,<is 

151,841 

203.467 

167,038 

ToUl 

a.18l.8U 

(.oao.ino  B.ii8.a9T 

B.m)7.33«    ftUflLSMli  8.213.<W) 

Aa  already  pointed   out,  botti  the   Canadiiiu    Pacific 
and  the  Xorthern  Pacific  have  materially  enlarged  their 


reTenues. 


■ABHIKOS  or  PACtPIO  ROADS. 


Jltll. 


Chawl'n  PMlflo- 
Noith'a  PwHSa. 
BIO  Or.  WMt'n_ 
ToUl «.«HOTtt 


1806. 


t 

l,&43,64t 

1,«»6,37& 

208,860 


3-«47.7«u 


18»4. 


I 

l.fl7.80» 
78.^,614 
148.049 


8.4ai  172 


1898. 


t 

1,863.287 

1,830,182 

107,918 


1842. 


1891. 


3        I        * 
1,798.096J  1,68'),692 
2,198,29S|  1,960,476 
249.708'      iiB.bUlS 


3.882.006    4.242.1011  3.890.624 


OaOSS  BARNINOa  AND  M ILBA.aE  IN  JDLT. 


Wunuof  Boati. 


Alabam*  Ot.Soutb'D. 
Al».N.O.Tei.AF»c.— 
Jtinotlon  RvR. — 

M.  on.  A  No.  East.. 

Al».  &  Vi.kib 

Vlcksli.  Shr.iPac.. 

Ann  Arbor 

Atlantic  St  DknTiUe . 
▲Uwitlo  dt  Paolflo... 
Bait.  Cbes.  A  Atl.... 
Baltimore  A  Ohio.... 
Bait.  A  Ohio  Bonth  w. 
Btm'haiD  A  Atlantio 
BnC  Boeh.  A  Plttab. . 
BaTLOed.B.ANo... 
CfcBXllan  Paetllo..... 
Osndlna  Midland.... 
Ckesspeace  A  Ohio . . 
Oile.  A  Eaal  nUnota. 
Ale.araat  Westeru. 
Sle.  MIL  A  St.  Paul. 
OUe.  Pno.A  Bt-Loule. 
OUe.B.Isl.A  Pao... 
OUo-AWast  Mioh... 
OB.  Qeorg.  A  Ports. . 
aa.Jaok.Alfaoli.... 
Cill.K.O.ATex.Pao.. 
OtBiLPortam'th  A  Va. 
OtoT.  Canton  A  So... 
OtoT.  Cln.Ch.  A  St.  L. . 
Oct.  Lorain  AWbeel. 
OoLBock.  Val.ATol 
OtLBan'Igr.  AUook.. 

OolBsaA  Lake 

Obbt.  a  BloOrande. . 
D.  MameaA  Kan.  C*. 
D.lfalneaMo,A  Weat. 
Dat.  Lkua'g  A  North.. 
IM.Bo.ShoreAAU.. 
Bdn  Jollet  A  East. 
CraiUT.  dc  Indtanap 
SraiuT.  A  Uicbiu'd. 
■ransv.  A  T.  Haute. 
VUnt  A  Pere  Marq. . 
FlB.  Cent.  A  Penin... 
rt.  Worth  A  Rio  Or. 
Oadiden  A  Atl.  Co. 

OeorKia 

GeotRla  A  Alabama.. 
Ga.  South.  A  Florida 
er.Baiilda  A  Indiana. 

cm.  Rich.  A  Ft.  W.. 

Itarerse  city 

llaak.Or.aAInd.. 
Or.  Tnink  of  Canada. 

Ohio.  A  Or. Trunk.. 

Det.Qr.Hav.  A  Mil.. 

Ctn.  BoK.  AHaok... 

TDl.SaK.  AMnak.. 
et  R0.-S.  p.  M.  A  M. 

■ast«m  of  Minn... 

Montana  CentnU.. 

GnU  A  Chicago 

nUaoU  C«niral 

tntemat'l  A  ci.  No.; 
Interooeanlc  (Mez.i. 

Iowa  Central 

Iron  Ball  way 

KaoBWha  A  Mioh 

Kan-O.  rt.8.AMem. 
Kan.  C.  Mem.  ABlr.. 
lan.CllyAN.W 

Kao-CA  B«alrloe.. 
Kan.C.  Plttab.  A  Ouir. 
Kan.  City  Bub.  Belt.. 
Keokuk  A  Western'.. 
Lake  Erie  All.  A  So. 
Lake  Erie  A  Western . 
Lahl«h  A  Hud.  RiTer. 

Lonclaland 

Los  Aniralea  Term.... 
LonlST.  Brans.  A  8t.L 
LonlST.  ANp^hrllle.. 
LoolST.  N.  A I  b.  A  Chic. 
LoniST.  Heod.A  SUL. 
Manlatlone 


•rost  Mamtngt. 


1896. 

i 

119,368 


95,869 

39,931 

38,785 

97.678 

39,205 

252,689 

65,700 

2,089,470; 

491.138 

1,824; 

307,257 

316.1841 

1,799,000 

7,400 

837,016 1 

309,810 

333,414 

2,546,225! 

68,536; 

1,280,556] 

134,763 

5,511 

60,383 

279,700 

22,042 

66,866 

1,065^24 

ll'a275l 

206,276 

77.501) 

1,791 

604,400 

5,783 

35,696' 

98,923 

194,896; 

95,355 

23.853 

12,6341 

88,2791 

203,656 

187,712 

16.610 

930 

96.644 

72,298 

80,564 

172,615 

31,227 

5,130 

10,li>6 

1,613,830 

243,421 

84.1121 

10,1091 

7,780" 

1,370,570 

161,915 

168.226 

2,467 

1,015,829 

221,525 

178,000 

122,454 

3,716 

37,509 

817,888 

77.789 

32,808 

440 

71,2,W 

88,406 

19.824 

8.707 

376,288 

32,68H 

528.041 

8,148 

122,234 

1,628,140 

247.324 

43,440 

13J>33 


1895. 


9 
126.867 


98,864 

34,605 

36,038 

99,306 

47,095 

271,337 

61,700 

1.940,804 

815.108 

1.630 

291,720 

292,857 

1,543,544 

7.837 

780,041 

312,576 

383,457 

2,289,240 

74.954 

1,176,945 

140,008 

5,752 

63,178 

321,944 

23.137 

68,621 

1.162,134 

159,272 

240,814 

97,265 

2,177 

623,700 

8,319 

30,187 

99,138 

164,547 

81,860 

28,738 

10.734 

93.244 

311,4.M 

140.297 

19,967 

819 

86,837 

40,338 

78,520 

193,551 

37,754 

4.039 

10,436 

1,566.698 

221.070 

91,031 

10,eu4 

7,654 

1,190.212 

116.887 

1U.H4H 

2,254 

1,508,056 

208,550 

10H.920 

122.302 

3,028 

38,069 

389,742 

68,310 

18,249 

402 

40r'>00 

86,757 

18,969 

6.878 

380.987 

37,381 

516.194 

14.168 

111.860 

l,t;82.943 

378,897 

88,925 

18.263 


InereoH  or 
Deereaie. 

—7,499 


+5 

+5,326 

+2,7i7 

—1.528 

—7.890 

—18.648 

+4,000 

+  148.666 

—28.970 

—106 

+  15.537 

+23.327 

+258.486 

—437 

+56.975 

—2,766 

-43 

+256,985 

—6,418 

+  103,611 

-5,255 

—241 

+7,205 

—42,244 

—1.095 

-1,755 

—96,310 

-41,997 

—34,638 

—19,756 

—386 

— 19.30' 

+464 

+5,609 

+788 

+30,349 

+  13,71*5 

— 1,88.S 

+  1.9001 

-4.965 

-7.795 

-2,585 

-3.357 

+  111 

+9.807 

+31.955 

+5,044 

—20,939 

-6,527 

+  1.091 

-380 

+47,141 

+22,3,%4 

—6.919 

—585 

+76 

+180.868 

+48.888 

+53.378 

+213 

+107.173 

+  16,969 

+8.080 

+  152 

+88 

-1,160 

+28,116 

+  9,429 

+4,289 

+38 

+30.690 

+  1.649 

+888 

-2,871 

—4,699 

—4,603 

+8,847 

—6,020 

+10,674 

—54,803 

-31,673 

+3,515 

+270 


MUeaoi 


1896.     1898. 


337 


195 
142 
189 
307 
285 
832 

8» 

2.065 

921 

22 

334 

1,136 

6,444 

55 

1,360 

521 

922 

6,16H 

222 

3,571 

576 

42 
349 
336 
111 
210 
1,850 
195 
346 
273 

22 
1,666 
112 
150 
334 
572 
187 
156 
102 
107 
635 
940 
146 

11 
307 
340 
285 
436 

86 

26 

37 

3,512 

335 

189 

53 

117 

8,720 

72 
256 

62 

3,127 

778 

531 

497 

20 
173 
954 
276 
153 

21 
410 

35 
148 

61 
725 

90 
892 

50 

372 

2,974 

837 

166 

44 


387 


1>5 
142 
189 
307 
285 
831 

88 

2.0B5 

921 

22 

334 

1,136 

6,346 

85 

1.860 

516 

922 

6,148 

222 

3,571 

576 

42 
349 
336 
111 
210 
1,850 
195 
329 
273 

22 
1,657 
112 
150 
834 
872 
187 
156 
102 
165 
637 
940 
146 

11 
307 
300 
285 
436 

86 

26 

37 

3,812 

335 

189 

53 

117 

3,720 

72 
256 

02 

2,888 

775 

831 

497 

20 
173 
916 
278 
153 

21 
278 

35 
148 

61 
725 

90 
367 

.SO 

372 

2,956 

537 

166 

44 


ir<nn«  0/  Kotut. 


Hemp.  &  Charlest'n. 

Hezlcan  Central 

Mexican  Natumul. . 

Mexican  Railway 

Mexican  Southern*.. 

Minn.  A  St.  Loiua 

Minn.  St.P.&S.Ste.M. 
Mo.  Kans.  ATex-ays. 
Mo.  Pac.  ii  Iron  Mt.. 

Central  Braucli  ... 
Mobile  &Biriu'Khaiu. 

Mobile*  Ohio 

Naeh.  Clxal.  A  St.  L.. 
N.y.Cen.&Hud.Rlv.. 

N.  Y.Ont.  A  West 

Norfolk  A  Western.. . 

Northern  PaoiUu 

Ohio  Hirer 

Ohio  Klver  &  Char... 

Ohio  Southern* 

Peo.  Dec.  &  Evanav. . 
Pitts.  Lisbon  A  West. 
Plttsb.  Shon.  <S5  L.  E.. 
Pittab.  &  Western.... 

Pittab.  Cley.  A  Tol. 

Plttsb.  Pa.  A  Fair.. 
Qnin.  Omaha  A  K.  C. . 
Rio  CJraude  South'n. 
Rio  Oraude  Western . 
Bma.  Tusc.  A  Huron.. 
St.  Joa.  A  Gr.  Island.'* 
St.  L.  Kennett  ASo.. 
St.  Louis  South wes'n. 
St  PaulADuluth... 
San  Fran.  &  No. Pac. 
Sher.  Shrev.A  South. 

Silverton 

So.  Haven.  &  East'n 
Southern  Railway. . 

Texas  A  Pacitlc 

Tol.  A  Ohio  Central. 
Tol.  Peoria  A  West' n 
Tol.  St.  L.  A  K.  City 

Wabash 

West.  N.  Y.  A  Penn. 
Wheel.  A  Lake  Erie. 
Wisconsin  Central.. 


OroM  Sarning: 

UiUao»  d 

1896. 

1895. 

Ineretue  or 
Dtereaif. 

1896. 

1896, 

e 

« 

S. 

93.768 

92,91'! 

+848 

330 

330 

849,ti5ti 

733,489 

+  116,470 

i,8t;o 

1,860 

386,374 

345,30£ 

+41,065 

1,219 

1,219 

243,933 

2-27.844 

+  16,089 

321 

321 

38,737 

29  42( 

+9,311 

227 

227 

159,012 

152.461 

+6,551 

370 

870 

303,747 

■210.361 

+  93,383 

1,168 

1,168 

807,0«8 

750.26S 

+56,799 

2,060 

2,023 

1,783.00') 

1,705,074 

+77,926 

4,936 

4,990 

62,000 

39,381 

+22.619 

388 

388 

21,465 

18.083 

+3,382 

149 

149 

269,521 

245,257 

+24.264 

687 

68- 

418,6<18 

375,565 

+43,103 

902 

902 

3,485.488 

3,545.498 

—60,010 

2,396 

2,390 

381i018 

353,444 

^-28,174 

477 

477 

810,187 

705,103 

+111,084 

1,570 

1,570 

1,612,348 

1,495,375 

+  116,973 

4,497 

4,497 

82,058 

80,033 

+2.025 

215 

216 

13,236 

13,858 

—622 

207 

207 

41,374 

35,879 

+5,495 

226 

2S6 

67,3«4 

69.033 

-1.669 

331 

331 

3,45« 

3,06% 

+388 

25 

28 

67,187 

63,833 

+3,3.14 

183 

183 

159,833 

164,744 

-4.91' 

227 

227 

03,964 

82,586 

—18.622 

77 

77 

55,457 

38,727 

+  16,730 

61 

61 

23,540 

21,417 

+2,123 

139 

139 

37,562 

35,536 

+2,02t) 

180 

180 

201,730 

208,850 

—7,12" 

520 

820 

10,8112 

9,529 

+  1,273 

67 

07 

46,059 

36,177 

+9,882 

445 

445 

3,945 

3.725 

+  220 

20 

20 

324,500 

321,300 

+3,200 

1,223 

1,223 

131,403 

13>«,880 

—7,477 

248 

248 

73,173 

82,360 

-9,187 

165 

108 

16,067 

18,831 

—2,704 

155 

156 

6,000 

9,872 

-3,872 

20 

20 

3,250 

2.143 

+  1,107 

37 

37 

1,40-*,411 

1,500.901 

—92,490    4,748 

4,593 

394,336 

4O2.130 

-7,794'    1,499 

1,499 

161,391 

175,456 

-14,0651       307 

367 

76,993 

76,393 

+000        247 

247 

191,772 

158,398 

+33,374:       451 

451 

1,045,498 

1,074,023 

—28,525     1,935 

1,936 

173,200 

208,000 

—34,800,       643 

643 

126,539 

131,166 

— 4,0271       247 

247 

42t;,120 

432,838 

— 6,76S        918 

918 

1  a-n  (\Qi 

i(\  nm  fid  9 

J.1  Rirt  niQ 

n7  3.=S1 

flO-.l?! 

"  For  luree  weeks  only. 

t  Earnings  of  Qalv.  Hous.  A  Henderson  are  excluded  for  bath  yeara. 


OROSS  EARNINGS  FROM  JANUARY  1  TO  JULY  31. 

Name  of  Road. 

1896. 

1895. 

Inenate. 

Deata$t. 

Alabama  Qt.  Southern.. 

791,871 

« 
828.039 

$ 

s 

33,168 

Ala.  N.  O.  A  Tex.  Pac— 

N.  0.  A  Northeast'n... 

725,214 

704.56'> 

20,054 

..■>••>• 

Alabama  A  Vicksb'g.. 

287,871 

266,847 

21,524 

Vlcksburf?  Shr.  A  Pac. 

293,703 

274,981 

18,722 

Ann  Arbor 

685,825 

612,991 

42,834 

.... 

Atlantio  A  Danville 

307,459 

310,301 

2,902 

Atlantio  A  Paoiflo 

2,136,185 

2,093.353 

42.832 



Bait.  Ches.  A  Atlantic. 

261,969 

202.079 

710 

Bait.  A  O.  Southwest. . . 

3,457,294 

3,.501.415 

44,121 

Birmingham  A  Atlantic 

12,010 

9.733 

2,277 

Bajr.  Roch.  A  Pittsbursr. 

1,850,008 

1,707,837 

142,171 

Burl.  Ced.  Rap.  A  No... 

2,428,868 

2,031, 89<1 

390,978 

Oanadiau  Pacillo 

10,950,652 

9,099,777 

1,850,875 

Carolina  Midland 

29.754 

23.728 

0,025 

Chesapeake  A  Ohio 

5.853,678 

5,373,897 

479,781 

Chic  A  East'n  Illinois.. 

2.177.878 

2,048,761 

129,117 

Chic.  Great  Western. . . 

2.610,694 

2,005,753 

t!  04,941 

Ohlc.  MUw.  ASt.  Paul.. 

17,160,330 

14,829,618 

2,330,812 

Ohio. Peo.  A  St.  Louis.. 

524,7.53 

507,650 

17,103 

Ohio.  Bock  Isl.  A  Pao... 

8,439,348 

7,048,633 

490,715 

Ohlc  A  West  Michigan. 

869,670 

928,813 

59,143 

Cia.  GeorR.  &  Portsm'tu 

34,315 

36.791 

1,476 

Cln.  Jackson  A  Mack... 

399,777 

332.592 

07.188 

Oin.N.O.  A  Texas  Pac. 

1,930.083 

2.004,363 

■74,280 

CInn.  Ports.  &  VirKinla. 

152.884 

143,444 

9,440 

.... .... 

Cleveland  ('anton  A  So.. 

394,295 

366,481 

27,814 

Olev.  Cin.  Chic.  A  St.  L. . 

7,317,104 

7.756,342 

439,238 

Cieve.  Loraiu  A  Wheel.. 

794,589 

737,484 

57,105 

Col.  Hock.  Val.ATol... 

1,425,847 

1,293,002 

132,845 

Col. San'ky  A  Hocking.. 

447,582 

486.525 

12.057 

Colusa  A  Lake 

7,691 
4,073,318 

0,577 
3,833,001 

2'40'317 

1,886 

Deny.  A  Rio  Grande 

Ues  Moines  N'o.  A  West. 

248,8-23 

180,423 

68,400 

DeS  Moines  A  Kan.City* 

60,774 

46,984 

14,790 

.... .... 

Det.  Lansing  A  North'n. 

023,082 

646,055 

22,978 

Dal.  So.  Shore  A  All.... 

1,214.779 

1,063,65-0 

151,089 

Elgin  Joliet  ti  East 

754,334 

620,774 

133,560 

Evansv.  A  Indianapolis. 

102,792 

IhS.'siO 

276 

Evaasv.  A  Richmond... 

65,051 

61.344 

8,707 

Evansv.  ATerre  Haute. 

614,944 

587,551 

27,393 

Flint  A  Pere  Marquette. 

1,541.083 

1,424,396 

116.187 

Fla.Cent.  &  Peninsular. 

1,224,016 

1,175,012 

49,604 

Ft.  Worth  A  Rio  Gr'de.. 

170,124 

195,648 

25,424 

Gadsden  A  Atalla  Un... 

6,302 

4,782 

l.tilO 

Georgia 

791,933 

660,091 

131.842 

Georgia  A  Alabama 

412,307 

257,041 

155,266 

Ga.  South'u  A  Florida.. 

505,806 

462,029 

43,777 

Gr.  Raoids  A  Indiana... 

1,139,209 

1.164,948 

25.739 

Cln.  Ricli.A  Ft. Wayne. 

240,392 

250.282 

9,890 

28,595 

25.788 
69,417 

2,807 

Mu8.Gr.  R.  A  lud 

73,815 

3,898 

G(.  Trunk  of  Canada... 

9,935,65^ 

9,684.114 

251,541 

Chic  A  Gr.  Trunk 

1,8311.571 

1.543,855 

295,716 

Det.  Gr.  H.  AMilw.... 

518,054 

541,856 

26.802 

Great  Nor.  St.  P.  M.A  M. 

7,039,978 

6,421,177 

1,218,801 

Eastern  of  Minnesota. 

917,475 

0m,543 

255.932 

..>■•«•■ 

Montana  Central 

l,118,2de 

804,895 

253.341 

Gall  A  CUicaKO 

21,004 

22,030 

1,632 

Illinois  Centrsil 

11.365.141 

10.737.044 

617,497 

int.  A  Great  Northern. . 

1,043.101 

1.732,9^2 

89,851 

Interoceanic  (Mex.) 

1,283,216 

1,.^47,302 

64,086 

Iowa  Central 

1,025,387 

854,802 

171,085 

Iron  Railway 

28,040 

28,925 

886 

Kanawha  A  Michigan.  . 
Kansas  C.  Ft.  S. Aldem. . 

267,530 

251,111 

16,419 

2,454,441 

2.4 17,8  ja 

i>0,558 

Kan.  City  Mem.  A  Bir.. 

616.033 

546.»74 

i>9,<>.->a 

AcocsT  15,  189ft.] 


THE    CHRONICLE. 
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Nam*  at  Boatt. 


1896. 


I 


1895. 


/nereoM.     Oktw  w. 


»caiy*x.w 

Km.  CIlT  *  B«»tric«. 
Kao.  City  PttM.  *  OaU.l 
KuuM  Citr  Sab.  B«ll 
Keoknk  *  Weetenf....| 
U  &na  AUiaaos  *  SO...I 
t«ke  JMeA  Wwietn...: 
LeUnA  BodMin  BlTerj 

Lour  bland 

Um  AoaelM  Tbrm. 

lioalar.  ETaaar.  *  St.  U  . 
UralaTllle  *  MaaiiTlUe. .  I 
LoulaT.  K.  AlbL  M  Chie. . , 
LoabT.  Hand.  A  St.  L  .  , 


I*  CharlMton.j 

lOantral  

Hexlaaa  Nattooal 

MasieaB  Battwar 

Maxtaao  Soatkera* 

MUaiMapoIU*  St.  VanU 
IIiBB.8t.  r.tt  B.  8te.  H. 
IDaiaarl  K.  «  Tax.  ■;*.. 
Ms.  FasUe  A  Iroo  Jit.. 

Oaatral  Braaali 

MoMIe  *  Bimteiihaa . . 

MobUeAOhlo 

Naak.  Chat.  *  St.  L-. 
H.  T.  Cent.  *  Hud.  Sx\ 
■.T.Ontario  A  Waalta. 

■orfUk  *  Waatatn 

■orthaiB  Paotfle 

Obto  Blrar 

Oblo  BlTsrACbulMlon 
OhM  BoalbarB' ._...... 

PaoftaDae.*  CTanar.. 
ma*.  Uafeea  *  Waafs 
Plnab.  Shan.  *  U  Krta. 
Pttttbon*  Wcaiera.... 

PttUk.CleTe.ATbL.. 

Pitttik  Pktaaa. «  f>pi 
(Maer  Oaaha  *  K.  C.. 
ifioOiaada  Saatkan . . . 
■la  eraada  WaMen. . . . 
SacTnaeolaA  Hoiaa.. 
St.  Joa.  A  Uiud  lalBBd- 
St.  Loole  BoothwaaMrB. 

St.  Paal  A  Onlnth _ 

Saa  Praa.A  .to.  PaelSa. 
Skanaaa  SliRre.  A  So. . 
BvMk  Ha*eB  A  K^et'a 

Seaikcra  RaUwar  

Taxaa  A  Pacine 

Tolado  A  Oklo  Cantial. . 
ralada  Paaria  A  Waafa. 
IM.8t.L.AKaB.Cltr.. 


S 
146^^91 

s.sso; 

87».43■^l 

190.004: 

930.9081 

S4.31S 

1,974.71" 

331.281 

a.303.MSl 

53.3  IS 

B3«,3^9 

11.3B8.76B 

1,767.903 

S84.0S«[ 

79,1(381 

690.9S8I 

5.S8.'f.74«l 

3.785.760' 

1,7«>«.173' 

289.010 

1.056.387 

1.986.656 

6.004.287 1 

13.0i6.00<' 

403.000| 

IftS.A-^ll 


Wear.  M.  Y.  A  Pa.- 

Vbeelliic  A  Lake  Krte . 
Wlaoonaia  Oeatimi 


TMjUlMioadai. 


6.. 

U. . 

53J,x.  1 
10S.1M>{ 
409,981 
47«.7iel 
S4.M6I 
307.747, 
977,947 
4»6.85tf 
SS9.798 
1703»9 
SS7.390 

1^10.064 

«a4i4 

•61,317 
B,4»1,W0 

4IAJS9 

iu,5ei 

13.6 1« 

10.165,163 

3.337.557 

l,0St.'0i 

5M,96« 
l,t«t,810 
a,875.«44 
1,5SS,714 

790J126 
S,44S,S7« 


•  I 

129,207 

3.-t32 

2'*7.3»3 

I50,6»fl 

176.204 

44.775 

1.956.518 

^^6.345 

3,362.225 

US.546 

76*,5t»« 

10.772,059 

1,725.22  > 

329.0M3 

81.060 

614.2'Jl 

5.3*7.400 


1 10.  >62 

•      '  :  7*6 
'i98 

1H» 


99,459, 
375,615, 
4a»400 


17,326 


55  i 


92,'*72i 
39.305, 
44.784 

iJ.iVi! 


«7.76» 

526.710 

.12.677 

S4.M4, 


10.553 

di'.OM 
&9.ti7» 
45.331 


1.422 


39<«/»15 
942.045 
485,I5<I 
164,930 
13B4>9S| 
St9/)0S 

S4.19«I 
a4«.l«7{ 

a.ss«.4u 

747.086 

446.313 

176.341 

9.331' 

9,901,268 

3,t93,«92 

»47.11i 

586,408 

970,110 

e.747,0S4 

1.700,4«l 

721,636 


78.731 
348.346 
38e.«S4 

18.338 

70.376 

6-1.094 

33.C45 

H7!^'>i' 

2.919 

150.9391 

845,Mt 

6«3.4tft> 


2.761) 

34.366 

■■"•71 
S7.Mt3 
35,901 


186.887 


83.407 


81,301 


44.a68l 
31.816 
B<*.8I  1 
56,9 16 1 


11/MO 

'ioic'OT 


aM.648.160|SM,Sft4^17  18.270.S68  1.977,020 


8.895 
863.895 

86^991 

19,561 

196,700 

188,810 

'iijiii 


28.3  0 

"ifiii 

I6i'.562 

'vijaii 

S7,6sO 
8M'.i'35 


161.747 


'  F«r  ihiaa  vaaka  oatr  ta  Jaly. 


diooK  BzosAMM  'JL.B4Rn(a-iXoma  T»4jiSAonom.  —  Tbo 
•jbjMoed  •tAMoiaat  incladea  tbo  trkaasottons  of  the  Dtock 
Bwitisngo  Clekriac-Houa*  froa  Aug.  S  dowa  to  and  iaclud- 
iog  FridAy,  Aug.  U;  slao  the  aggregstea  for  Januarj  to  July  . 
inclnaive.  in  1896  sad  1895. 

•Moa  aaoAaiMa  •iLAaAiiM  aooas  T9»»atgno»a. 

IWa<  ?alit>.     saarai    rxiMMarM.  Oaa*.Claarad. 

itws  •  •  • 

■wHn  SffiSS  SHBSa   ^^StSR  SHSKii  ^iss  *•*'* 

Jai7..V.'.V.  «5Si™  .  \*m    IjEuoa    iii.i<ioi,M»  iuRtoo     tjat 

7  ■o*....  tAt.17  ,  ..dUu     lUMiMD      Tm»>.^»)  ll.TiXtm     «a.«u 

iwso-  ■ 

iarnurr...   t».*« >»     •ar.Ton.o'in      i,»ii.f)      «.i.i.>".  i,it.t  »M     « iiTa 

Ksc".-.  \i«si  wSaaa  \»r  -• "  - '•'-'•-::i  s-«i 

iSS^.::::  iiS^  moa  W?  :   MS 

Jaaa. ....   iKimj^  LUKmM      f  ">.  ■,      hm: 

laif.......  ii.i«ajoa  uvtjMMi     ■  ..     g  wa 

Taee...  liojiM,iim   l^mjUOM*    >    '  .   h     lylu 

UJBl  «»4karw,*eCk  MdM.— > Halaaa—,  iwn  tuU ,  «*m(> 

.     ^    Waai'i*.     IMaiTaiM.  <»arM.  r^tmlhUru.  Oat*.  OUmrta 

*■■                             •  •              • 

Aa«.  3..    906,100    S7300.000  06,300     4,300.000     52.000       298 

-  4..    443,100    S7,1»00,000  37,000     8,400/M>0     4t.t00       -.'45 

6  .    SOOkSOO    5»,0O0.0T>       ^*,3<J9     3,800,000     78.200        i»; 
«.     500,90  •    ST.-VW.O'O       4t.30O     3.S60.000     30.S0<1       27'4 

7  1/»19,800    61.700.000       84,700     4.MO,O0O     88,100        3<>9 

Tbt-wk.  3.790,100  858.400,000  394.000  17,S00.OO<>  390.S  >a  I  4(7 

Wklaatrr3.639.M0  361.400,000  377..'iOa  38^00.000  352.400  1.501 

Aa«.I0    1.948.700  103.900.000  156.000     7.000.000  3S6.80U  33'.) 

-  11..  937,900  53.800,000  91.000  4.300.000  115.400  31)1 
"  13..  044.500  58.300/MO  7m,300  3.800/>00  t29.9»l  331 
"     13..    709.700    46,400,000  .'S7,700     3.t00.000     04.500  308 

•  "     14..    976.900    66,aoOA>00       63.900     3,000.000     95.900       303 

Vat.wk..5.A17.0OO  327.400.000     447,400  31.700,000  093.100     1.5H) 
VkiaatrT3.156.900  198,400.000     396.700  83JM>0,000  378,«00    1  47U 

Tbo  Moofea  oiaAnd  now  am  AmeriaMi  Oottoa  Oil  oooamon 
AaMriean  Sogar  ooBinioa.  Atnorickn  Tobaooo  oommon.  Atch 
fawi.08tnUor  N.  J.,  OliBSSBHki  *  Ohio.  Ohiosfo  BarUa«ton 
*<)B'«K7.ChioMp<i«a^OUoo«o  MUwMkeoftSc  Paul  com 
moa.  OUeam  *  North  WealwnoomDaa,  Chioago  Rock  IslaD<l 

*  PmMc,  tMawara  ft  Bwimm,  IWawan  Uokawar.na  A 
Vmttn,  DistiUiag  ft  OattI*  Peodiac,  Oonotal  Eleotrio,  Lake 


Shoraft  Slicbiican  Southero,  LiouUviUe  &  NasliTille,  Maahat- 
tan,  MJaaouri  Kinsas  ft  Texas  preferred,  Missouri  PaciGc,  New 
York  Central,  New  York  L»ke  Krie  &  Wrfstern.  New  Yort  S 
New  England.  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna ft  Weeterc  preforred.  Northern  Pacific  preferred. 
National  Lead  common,  Philadelphia  ft  Reading,  ijouihern 
Railway  common  and  preferre*',  Tennessee  Coal  ft  Iron,  Texas 
ft  Paciflc,  L'nion  Pacific,  United  States  Leather  common  and 
preferred.  United  States  Rut>her  common.  Wabash  common 
and  preferred.  Western  Union  and  Wheeling  ft  Lake  Erie 
common. 


I  Prom  nor  ova  eorraapoodent.1 

Lo!n>o5.  Saturday.  August  1, 1896. 
This  has  been  a  w<«k  of  disquieting  rumors,  and  conse- 
quently of  inoreased  appreheoaion  on  the  Stock  Exchange. 
There  is  a  repirt  thtt  the  Cz  ir  ba4  beea  made  to  understand 
tbsrsal  state  of  thioga  in  Tnrkej.  It  is  said  that  Count 
Lofaaooff,  Ilia  foreign  minister,  attaches  so  much  importance 
to  thsFar  Btatem.'queatioi  that  he  has  used  all  bis  etlorts 
hitherto  to  prevent  intervention  in  Turkey  and  even  to  give 
the  Saltan  Ru«ian  eupport.  That  being  so,  he  has  induced 
the  Czir  to  kelieve  that  the  reports  of  massaoies  and  oppres- 
sion generally  were  exaggerated,  but  now  it  is  asserted  tha  t 
the  ersa  of  the  Czar  h«v«  been  opened,  and  tliat  he  is  about 
to  enter  upon  an  entirely  new  policy. 

A  new  policy  on  the  part  of  Russia,  it  is  feared,  might 
caoss  a  scare,  and  consequently  there  ii  muoh  apprehension 
on  the  Continental  bourses  as  well  as  on  the  London 
Scook  Exchaogd.  Taen.  the  ooatioiie'l  disturbtnces  in  Mac- 
edonia a<Id  to  the  ditquleC ;  so  doe*  the  anarchr  in  Crete,  aad 
thoapparent  chaos  into  whioh  A4iatio  Turkey  i*  falling.  The 
littlt  SDOoess  that  as  y<)t  has  attended  Oeneral  Carrington  s 
opetalioas  agtinst  the  llatabsle,  too,  is  wei^hiog  upon  the 
market.  It  wat  hoped  that  as  he  hail  peraistently  refused 
reinfotoeaienu  either  from  home  or  from  the  Cape,  he  felt 
himasU  strong  enough  to  act  eflfectively  and  pMmptly.  The 
stoUwro  rssistaooe  of  the  Katabele  ba«  tberafore  very  dis- 
agNoably  dlsappoint«d  the  mwket. 

Bat  perhaps  tbo  moat  deprestingiafluaooa  of  all  h%«  been  ex- 
ercised by  the  fall  ia  American  securities.  In  this  country  peo- 
ple gsoetally  refused  to  believe  that  the  silverites  were  really 
asstroog  as  they  appeared  to  be.  For  a  long  time  most  persons 
clang  to  the  belief  that  Mr.  McKinley  would  be  el<H3ted  by  a 
Kreat  mtjority.  Now  some  apprehansioos  ard  felt  lest  Mr. 
Bryaa  may  win  and  very  seriout  oosequenoea  eosue.  Some 
larfsoparators  in  the  Stock  Bxch4n<d  and  outside,  it  now 
turas  oat,  have  bought  Americ«n  seoorities  more  largely  than 
was  believed  anywhere  at  the  time.  The  losses  are  very  con- 
sidecabte,  and  although  the  operators  are  strong  there  was  a 
fear  (or  a  while  that  some  of  their  followers  might  be  unable 
to  01(81  their  differences.  As  a  natural  consequence  there  has 
l>eeii  a  sharp  f sll  in  South  African  a'curlties  ami  indeed  in 
moat  departments  upon  the  Stock  Exchange. 

The  conviction  of  Dr.  Jam)>son  and  his  ofHoers  hai  b)>eo  re- 
ceived very  quietly,  and  moft  people  concur  in  the  opinion 
that  the  aeotoooea  Infloted  are  not  to  >  heavy,  Tbeloog-con- 
tinoed  druught  is  beginning  to  tell  very  seriously  upoa  cattle 
f anatag.  The  xraia  crop*  are  muoh  better  than  hvl  bee  n 
(bought  probable  ;  the  wheat  and  barley  crops  especially  are 
very  fine.  Potatoea  are  fairly  go  xl,  but  the  gr'en  cro|Ni  have 
Buffered  much,  and  although  the  hn^oropisgoxl  in  condition, 
it  ia  exceedingly  deficient  in  quaoiity.  and  the  graxinx  fields 
are  quits  parched.  It  is  to  be  reared,  therefore,  that  this  de- 
pression in  agriculture  will  increase. 

On  the  other  hand,  it  seems  probable  that  there  will  be  a  con- 
'<iderable  rise  by-and-by  in  the  prices  of  wheat  and  Indian 
com.  At  all  eveota  latiMt  reports  from  Ruwia  are  that  in  the 
Kfsat  wheat-growing  districts  the  crops  have  sufferfd  very 
seriously  aad  that  the  yield,  therefore,  will  be  exceedingly 
tboct.  The  general  trade  continu 'K  Very  good.  The  railway 
traffic  retnros  are  eztrxmeiy  satisfactory  and  the  railway 
dividends  are  quite  up  to  expecta'ioD. 

The  money  market  baa  changed  very  little.  The  Russian 
loan  ia  Paris  has  not  ioilaenced  it  as  many  p<3ople  expected, 
and  the  absenos  of  speculation  has  greatly  decreased  the  de- 
mand for  loans.  It  seems  evident,  therefore,  that  rates  will 
continue  very  low  for  (he  remainder  of  the  year,  unleas  some- 
thlag  quite  unexpected  happens. 

In  the  silver  market  there  is  little  doing.  There  is  not 
m  jch  pressure  to  lell  and  there  IS  very  small  buying    The 
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price  of  the  meUl  hw  fluctuated  during  the  week  betweeo 
8U4d.  and  31»id.  per  oz 
The  raU*  for  money  have  been  as  follows : 


Jair 


0»Mi  Marlut  KaUi. 
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M 


tHu't  B'K 


At   rtou 

Call.  Day 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
hief  Continental  cities  have  bean  as  follows: 


Rain  »f 
lnt*rut  at 


Pwta 

Barlln.. 

Bwnbuni 

Frwiktort. 

AmsCanlam.... 

BrasuU 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  30: 

Oold.— The  dem  tDd  forllie  Continent  conttaues,  and  only  some  smiU 
arrlrala  of  Sovrrcliini— la  all  £  (".TOO— h ive  reacheil  the  Bmk. 
ArrlTHlx:  New  Z'<h1,iu<1,  £18,000;  West  Indies,  £19,000;  AuatralU, 
£180.000;  New  York.  J!!>O,O0(i;  ("apBtown.  £193.000;  China,  £30,0i)0. 
Total,  £146.000.    Shipinenta  to  Bombay.  £22,^0). 

SlWer.— The  market  baa  been  Influence  J  by  conaidsrabU  purchases  of 
the  "cair  of  silver,  at  corrent  rates,  for  delivery  at  the  end  of  the 
year.  The  reaaon  being  thit  oertali  ho'dor,*  of  United  states  bonds, 
alarmed  at  t^e  tloancUl  outlook  In  New  York,  h*ve  thoujtbt  it  well  to 
aeoure  tlems'lves  against  the  |>i)»b1  )Ie  pisal'nr  of  a'Treec.ilnnte  bill  " 
l>7  antlolpatluK  the  rNe  iu  silver  thit  they  think  mi^bc  th^u  ensUA. 
Meanwhile  India  having  bought  Idrg,' amojnts  of  silver,  ii  unabre  to 
abeort)  more  at  preseit.  Arrivals,  New  York  £2'>4.000;  Chill,  £50,- 
000.    ToUl,  «2^4,OJ0.    Shlpnents  to  Bombay.  £77,000. 

Mexl  ran  Dollara. -There  his  been  little  doing  In  Mexican  Dollars, 
•nd  their  nearest  prlo)  is  30%1. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
I/Ondon  Standard. 


July 
30. 


JtUy 
23; 


Bar  gold,  floe oz.l77 


d. 

9isl77 


BaTgold,parUng.oz.|7710    |77  10 
Bpamah,  old oz.|70 


New oz.|76 

V.  8.  ifold  coin.  ..oz.|76 
Germ  n  gold  coln.oz.  |76 
yrench  gold  coin.oz.i76 


0  176 
2  |76 
4  l70 
31*76 
3i«;76 


d. 

9>9 

0 

0 

2 

4 

3Vi: 

3'ai 


SILVBR. 

I^ndon  Standard. 


Bar  silver,  flne...oz. 

Bar  silver,  oontalu- 

ingSgrs.  gold..oz. 

Oake  silver oz, 

Mexican  dollars. oz, 


July 
3«. 


July 
23. 


d.    I     (I. 
31%    l31is 


31% 
3379 
30>3 


31'8 

34 

3OI3 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o. 
compared  with  the  last  three  years  : 


ISOa  ISM  1804. 

July  »  July  31.  Auj.l 

S  £  £ 

Oraolalon „..    «7.42J,47S  ga.831.liaj  ta.33T.430 

PabUo  dapoalta. 7.lili.a7.'S  a.a«?.6at  s.li&».724 

'      thardapoalU S5.J53.612  il.0i8.5S9  87.SJ-t.242 

QoTammaDtuonrltlaa I4,9»0.«8l  14.BKO.s70  13,n70,083 

Oltaar  MOnrltlas             .          .     .      «8.t81.737  23.077.391  1B,8J5,817 

Baaarva of  notat  and  o  iln. ■     .    87.257,«)7  88.i02.3i8  2<.37i,eoi 

Ootn  A  bnlllon. both  daparlm'u    47.8.W.142  38.134.003  88.!iai.7&7 

Prop.raaaiTatoUabuma(..p.c       &*H  67K  e«ii 

BankraU paroant         8  2  2 

Ooniola. 8M  par  oaot nss-ia  107H  10H< 

"»•» »mJ.  8014(1.  27  11-18d. 

aaarlw-Haaaa  ratunis U4.7oe,0OO  17^,787,000  138,0J2.ooo 


1893. 

Aug.  2. 

£ 

27.169.8  J5 

4.181,476 
32,104,802 
13.107,044 
24,521,8U8 
18,813.272 
27,6 13.187 

48« 
3  (Aug.  3) 

88H 

83d. 
138.093.000 


iu'^'^fr  '"""^'"K  shows  the  imports  of  cereal  prolucts  into 
the  United  Kingdom  during  the  forty-seven  weeks  of  the 
season  compared  with  previous  seasons : 


Importsofwheat,cwt.n2,472,0l0 

Barley 20,413,042 

OaU 12,709,980 

Poaa.... 2,323,480 

BeiLUi 2,937,612 

Indian  oom. 31,985,370 

Flour 18,012,200 


IMPOBTS. 

1895-96.    1894-95. 


1892-93. 
59,261,.'J15 
15,214,186 
12,761,163 
2,012,22s 
3,662,901 
29,477,009 
18,651,281 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

1894-95 
68,877,516 
17,758,020 
19,644,812 


68,877,518 
23,408,374 
13,776,597 
2,112,289 
3,937,162 
23,487,304 
17,758,020 


1893-94. 
60,160,424 
28,858,167 
12,231,957 
2,137,520 
4,835,075 
33,982,746 
17,509,024 


1892-93. 
59.261.545 
18,651,281 
24,533,493 


1896  90. 
Wheat  lmporte<l.  cwt. 62,472.010 

Imports  of  lloiir H,0-12,200 

Balea  of  homo  growa..l4,065,831 

Total M,&80,041  108,378,348 

^  1895  96.  1894-95. 
AVer,  price  wheat, week.24s.  Od.  248.  4d. 
▲venige  price,  season.. 25s.    OJ.       21s.    Id. 

The  following  shows  the  ([uantities  of  wheat,  flour  and 
maize  atoat  to  the  United  Kingdom  : 


189394. 
60,160,424 
17,609,024 
19,617,795 


97,287,841  102,-190,319 
1893-91.  1892-92. 
24s.  Od.  26s.  5d. 
258.    8d.       26s.    9d. 


This  week.  Last  ireek.  1895.  1894. 

Wheat qrs. 1,478.000  1,527,000  3,211,000  2,585,00»- . 

Floiir,  equal  to  qrs.    242,000  228,000  150,000  272,000 

Halze. 805,000  670,000  697,000  344,000 


Ensliali    Financial    narketa— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  14: 


London. 

BUver,  per  ounce d. 

Consols,,  uow,  2^  p.cts. 

For  account I 

Fr'ch  rentesdn  Paris)  fr.  1 
Atch.  Top,  &  Santa  Fe. 

Canadian  P.acillc 

Chesapeake  6c  Ohio.. 
Chic.  Milw.  &  St.  Paul. 
Denv.  i  Rio  Gr.,  pret.. 
Erie,  common 

Ist  preferred 

Illinois  Central 

Lake  Slioro 

Louisville  &  Nashville. 
Mexican  Central,  48  ... 
Mo.  Kan,  &  Tex.,  com.. 
N.  Y.  Cent'l  &  Hud.-50n. 
N.  Y.  Ontario  &  We.st'n 
Norfolk  &  West'n,  pref. 
Northern  Paciflo,  pref. 

Pennsylvania 

Phila.  &  Road.,  per  sh.. 
South'n  Railway,  com.. 

Preferred 

Union  Paciflo 

Wabash,  preferred. . 

*  Includes  coupon. 


Sat. 

Man. 

Tkm. 

Wed. 

rA«r». 

Frt. 

3m 
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11215,8 
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112.6,, 
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II314 

102-12>«  02-52»2  102-65 

102-6 J  (102-70 

102-80 

9>e 

9% 

10 14 

10% 

11 

11% 

673e 

56 14 

57% 

57% 

esH 

5314 

12>a 

11% 

12% 

I3I9 

1318 

13»4 

62% 

62% 

63% 

641s 

65  V. 

66  4« 

3814 

3778 

40 

401s 

40% 

41>4 

im 

12 

121a 

12% 

13 

1278 

23 

23% 

28 

27 

2714 

28 

•87I3 

88 

8913 

891a 

83I2 

89 

I4014 

13314 

1411* 

I4114 

141 14 

I4314 

40 

40% 

41'8 

41% 

42% 

421s 

esHi 

6Ha 

65 

66 

66 

67 

914 

914 

IOI4 

lOie 

10 

10I« 

91  >4 

91 

92 

93 

93>« 

91 

11% 

11% 

12% 

I2I9 

12% 

12ifl 

1119 

11% 

1218 

I2I9 

12% 

l-,4% 

1013 

10% 

11 

1X% 

11% 

11% 

61 14 

50% 

51% 

51% 

61% 

52 

41s 

4% 

4% 

4% 

5 

6 

6% 

6'9 

714 

7% 

7% 

7% 

17 13 

16% 

18 

20 

I8I9 

191. 

4% 

4% 

5I2 

5%. 

6% 

6ie 

I214 

12 14 

13 

I3I11 

13  >« 

1314 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  6  and  for  the  week  ending  for  general  merchandise 
Aug.  7 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBEION  mPOETS  AT  NEW  TOEK. 


For  week. 

1893.                 1891.         1        1895. 

1896. 

Dry  goods 

Gen'l  mer'dlse 

52,116,033 
6,161,532 

¥3,277,565 

$86,838,316 
280,256,848 

$1,903,439      $3,078,992 
•    6,214,4411        7,234,466 

$2,204,044 
4,206,454 

Total 

Since  Jan.  1 . 

Dry  goods 

Gen'l  mer'dlse 

$8,117,830    $10,313,458 

$49,839,212    $88,993,156 
211,855,950    221,237,254 

$6,410,498 

$70,795,203 
208,991,096 

Total  31  weeks 

$376.14  », 164 

$261,695,162  $310,23>.4;0 

$279,786,299 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
ia  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  10  and  from  January  1  to  date: 

BirOETS  FROM  NEW  TOEK  FOR  THE  WEEK. 


For  the  week.. 
Prev.  reported 

Total  31  weeks 


1893. 


$8,412,483 
209,840,375 


$218,252,858 


1894. 

$8,240,367 
213,934,296 


1895 


$6,111,882 
19  ",540,549 


1896. 


$5,993,396 
221,351,414 


$222,174,663  $201,652,431 


$227,349,810 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  8  and 
since  January  1,  1896,  and  for  the  corresponding  periods  in 
1895  and  1894 : 

EXPORTS  AKD  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AU  other  countries. 


Total  1896.. 
Total  1895. 
Total  1894.. 


Export). 


Imports. 


Week. 


10,000 
11,300 


4,750 


Since  Jan.l. 


Week. 


$12,089,260 

8,357,.541 

27,002,066 

599,896; 

62 

2,828,017 

40,000 


1,867 


7,048 

2,.528 

63,517 


$26,050  $50,916,842  $82,960 

2,096,300    40,264,615  40,334 

965,000i   83,133,862  553,624 


Since  Jan.l 


$11,137,133 

2,164,948 

207,290 

4,580,190 

214,204 

633,470 

59,781 


$18,997,216 
21,732,807 
11.405.409 


Silver 

Exporlt. 

Imports. 

Week. 

Siiuie  Jan.l. 

Week.       Since  Jan.l 

Great  Britain 

$1,082,626 
■72,605 

■■■■'741 

$1,155,367 
899,618 
773,195 

$27,655,337 

3,029,626 

83,360 

877,838 

l63,27'8 
1,226 

9 7,487 

6,176 

4,618 

West  Indies 

63,820          188,134 
21,105          608,989 
17,352          793,326 
48,472 

South  America 

All  other  countries. 

Total  1896 

Total  1895 

Total  1894 

$31,250,665 
22,166,387 
21,152,260 

$107,277    $1,656,730 
53,250       1,169,531 
30.929       1.071.493 

For  10 s  Trade  of  New  York— Monthly  Statembnt. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statemant  covers  the  total  imports  and  exports  of 
merchandi.se  and  the  Customs  receipts  for  the  seven  months 
of  the  last  two  seasons. 
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Moim. 


MammAsoaa  Motbkkt  at  yiw  Toms. 


lM|K>r>«. 


Rrporti. 


ItM. 


180&. 


14M. 


I8M. 


CCSTOJU  RCCdPTS. 
AT  yzir  TUBK. 


18*8. 


iaaoary... 
VabraUT. 
Ifank.... 
A»iU 


_  To- 

Ti. 


t      '       •  I       I      » 

.  4>.n6.si»,  tMJ8.oso*  o^oi.Tti  a.aw.TW 

.    iOIMl.'«l    3818*8,00);  ttjtn^  «MU^» 
!  U.<S^&71   iWRMM   MKWkXn*   ttJ»i,tKl 

I  trjiia^w  M,7M,ooi  ».amBs«  M.iS7.am 

■  B.«9l,09i  te^r.Mr'  W.»«tM8  n.0«3.1T8 
l«}<«.7IS'  90.8t«,0«l'  «»,aM.«ai 
l7.aiM8«i  J0.K3II.O$T    1U1«,WB 


io,«M.a» 

iai,OTT,4U 

tjao.ou 

T,i8«.0K 
7.«U,«i 


18.81  <i.m>i 

9,101.105 
7.41".S17 
10,8:tl.:rtA 


montUs  hare  beeu  ;i3  tullows: 


^r  gold  and  silver  for  the  seven 


OOLD  MUTIMCST  AT  XBW  TOKC 


SiLrsB— Nbw  Tokk. 


MarniL 


XmyarU. 


ISt*. 


8  8 

JasMrr-        T.n7.0M  ns,18« 

J'abtc^-y.'       »,7»I.«M  I^SMwU 

t8«J»7  tkMOJTS 

;  8817*7  SJM81MI 

Ka.8bs  L,m.aai 


AHO.  . 

Mar.... 
Jua... 


ToUI...    II5J47,«»    21.»i»..'a7 


Baporfa. 


ImprctA.      KvTortt. 


tS86. 


t»418.*8P 
*J*S,8M 

m,»u 

t.410,:  ; 


I.8«*.U» 
8M.S88 

«.mitt7 
^87t,au 

4.«8«»7B 


I. 


tMM. 


S7*kM     M83,Ua 

ni^t«»l    «.*oe.!ito 

7M,«Tt|     t.Ui.OlO 


'.,«*i'V<'.si    :v<'  r.-  'Ui 


III  •(•'•«»- 

New  Torn 

Do      uHoat,.. 

AlbrnDj 

BaHklo 

Do  kSoM.. 
:%Mho 

Do       aaoM.. 

XllVWUM* 

Oo  Afloat.. 
OnlBtk 

00  afloat, 
rolaoo 

Oo  afloat.., 
'Jatiolt 

uo      aflOAt.. 

)fira«o 

St   Loala •••■ 

Do      atoai. 


IDkMt, 


i,e&s.ooo 

78,060 


ronoto. 

Uooirwl 

PtiUadalphla.. 
PMTta. 


MIUMaaolla.. . 

OnSSlHlppI  itiTar. 

OaI.aMr- 

Oa«ui»i.ndrlT«r... 


.  1.105.000 

!ia.6a3,bo6 
''.  uV.oaio 
".  «.ae7'.oo6 
'.'.  fli'ioM 
.'.  soi,o6e 
'.'.    Viiooo 

,.  I,7«1.00« 

'.'.     ■■■(Cobb 

..   1,110,000 

iii,ooe 
sn.ooo 

..      <li-5.000 

..  i»>.ooa 
.,  «:iii.0OO 
..      MO.000 

..  i.toa.000 

ia,>«r,000 


aom, 
kiuk. 

8(4.000 

■tii^boo 

468,000 

6,402.000 

"woo 

w.oixi 

';i".ood 


14.000 

'i^ooo 

881.000 

W8,000 

8,000 

8M,000 

68.000 
884.000 

10,000 
U3.000 

88.000 


l.i-.7.00i) 


Total  Aac.  «.  iWO.l'i.ifO.nou 
"       I  Ao*.  I.  lm».  t1.T 44.000 


16.000 

sitooo 

-« 1.000 

ia.»i'*.*'"0 
i'j.:5i.'J'xi 
4.<irj,ooo 

3,l<»,000 
«.iU.000 


baah. 

1.307,000 

64.000 

30.000 

Ut,000 

I, uii. 000 
'«,6go 
SsiC'MO 
■  27,000 

10.006 

■■»7,d66 
■■u,o6o 

884.000 
7U.0O0 

871,000 
^4.000 

813,000 

«8^ 

loaooo 
sfl.ooo 

0111.000 
97*000 

«,»«ll,000 
7,110,000 
3,»i\000 

ii.aM.000 

1.018.000 


tiuk. 
40,000 

■■s'oSw 

IIH.OOO 

si's.boo 

s/lioCK) 
8(k5,IM6 

'oJCooo 

'W,0b6 


8,000 

■'iood 
"ifiit) 


iHot 

83,000 
06.000 

781000 
836,000 

1,«8«.000 

1,AM1,000 

£64.000 

23i).a00 

338.000 


AirKy 
kiMk. 
48.000 


MS,000 

'ii.ooo 
'u'oioo 


47,000 


88.000 
35,000 


14,000 

■fli'ooo 

40,000 

«o,oco 

718,000 
44.000 
87,000 

377,0tO 


Cltj  Railroad   8ecnrltia«— Brokers'  Quotations. 


9rrm*mtutrk  Plcurea  ■■«M[lt8  rroaa  Pace  tf«-— The 
statements  below  are  prepared  br  iw  from  the  flgures  of  the 
Ne<r  York  Produoe  Exchange,  we  first  t^re  um  reoafpts  at 
Weatern  lake  and  river  porta,  arranged  so  aa  to  pfcaaot  the 
oomparative  taovement  for  the  week  wading  Aug.  8,  18u6, 
and  siaoe  August  1,  for  oooh  of  the  Liat  three  ytmn: 


bid. 


.  AV*..  B'KI; 


as,  (.,  I»jr?AAOl|lM% 


aiaaE.  at.  AYai.r.-etii 


lataiart.,T«.Ii 


18 

ilCd 

1» 

186 

101 

10» 


iMM.jaj 

„TraBm. 

Ta.-«taak. 
Mklt04.J*I> 

ii(a,faar.I»M 
aaiw>in.l80«„-. 
J*D  iio 

toak.,..    IM 

...jij  no 

wVwa-etkl  ISO 

!|108 

C>eiate»u-ata.    IM 

l»»l...MaN  1116 


86 

SI 

lOH 

10 

lot 

106 

10« 

1I0>» 

ICO 

111 

IM 

113 


Di.  D.  B.  B.  a  BafT-Stk. 
1st. sold,  5a,  Isn.JAD 
BoHv ................ 

Bifkth  ATaaaa-aiook. . . 


Sertp,  ««^  i914 

43d  a  Sr.  BL  Far.— Stoek 
4MSt.lfAa.a  8t.X.  At 

in  mart.  Sa,  1910. Mac 

M  outrb  iBooma  8a.  Jaj 
LaT.ATO.aPaT.PnTj  t«. 
If  atropoUtaa  Traotlaa. . 
.■flatb  AraaDa— aioak... 
■acoad  AT—»a    Utoek.. 

lat  aart..6a,lB0«.Ma^ 

Oabaalafa  Sa,  1  S0»  J  *J 
Oztfe  AT«Baa-«toek.... 
Third  Avaaaa— steak*... 

lit  mort.,  6a,  1837.  J  *J 
Twaaty-ThlPd  at.-«t'k. 

Dab.  Sa.  1808 

raiea  BT-aiaek 


Bid.     Alk, 


180  '184 

lis  ins 

1100  1109 

S37    I 

100    I 

810  sao 

so  00 

IIIO  iiu 

00  ;    88 

iiomii 

8«  87 

187  ....„ 

160  160 

104  107 


101 

186 
167 

US'* 
soo 

100 

96 

8S 

1101 


lOS 
193 
180 
lli>8 

its" 

lOI 

io3 


■TIM*    L4U,4.'H    1.847.171    1  «n.*7l         HJMO       M^i     . 
S8MM    LStaSU      attjn    l.lt7.7M        SIJOO         i$;7ti 

The  total  reoetpta  at  porta  named  In  last  table  from  Jan.  1 
10  Ang.  9  oonnpare  aa  follows  for  fotxr  jreani: 
■iimnafr-  lass.  issa. 

rtoaf .kMa.    a^MMI  a.tTMtS 

abaat kaak 

C'  ra •• 

■ja. " 


IU8S4.t«l 


I1JM8.7W 


VOMlSraU M8J>r.«M  mSSUSS  S8i7S4J0S  llS.IU4.8tO 

The  exports  from  the  several  eeaboard  porta  for  the  week 
ending  Aug.  8,  19M,  are  shown  in  tbe  annexed  statement : 

UM*.       a**.        Pft. 

ktMk.  Hiiak-  4iMf . 

'.«7t 
toyist 


8lt.7( 


180.000 


liS^ 


88,»84 


.^  ^       77A,7«1        II4.8SS         88.874 
laOMS       180.0S4        4l.8«i 

The  destination  of  these  exporta  for  the  week  and  since 
September  1. 1803.  is  as  below.  We  add  the  totals  for  tha 
oorresponding  periodt  of  last  jrear  for  oompuiaon: 

7.4»«{TS    l.a40;*U    M.8SI44S       8«M8B    4a.'>l<<  HI 

M*a.807     8u.78i(  loja».sai     mSStS  so  :,v~  1 1  r 
l.»8',»77      18.  tl        <Jm       nil,:-; 

8tM«     KJm       MM      •!' 

UCas*        7t.«  P     MSt^sS 


AMtloB  Sale*.— Among  other  seourities  the  following,  not 
regularly  dealt  in  at  tbe  Board,  were  reoentlysold  at  auction. 

Br  Riohard  V.  HameU  ft  Co. 
4  8kana  rWh  Avanoo  Baak 93,000  par  ah. 

By  Mill  Adrian  H.  JIuUer  ft  Son: 

akam. 

BaTruat  Co..  1000 

B'l^aPrlBt- 

Oo...._.... 13  to  38 

•0  y.   T.    Suburbaa  Watar 

Oo _ ...M  lot 

lOOaonla  RK.  *  Baaklnff 


Oo.  of  Auciiata.Ua.  ...153>4 
200M«ohaniea-   *     rra4lar»- 

"        .Bf.  Y 184 


9S.0C0  Amarican  Yaebt  Clnb 

2det,  10O8.    jaj ..   61 

•14,000  Wllk«»Barrea  Eaat. 

RK.  Co.  latSa,  1943.  JAI).  S4>s 
$4JMK>  N.  T.  a  Wllkaa-Barre 

Ooal  Co.  r«.  1033.   MA.V...   48 
$8JkM>  N.  Y.  Suburbao  Walar 

Oo-  lat  S(,  1935,  AAO 60 


9autiitt0    and    l^ttutttcixT. 


Spencer  Trask   &   Co., 

IfMw    TOBl 


18.641 


'^assi  assjs  mwr  •"' -• 


.,'rain,  txmiptWng  the  stooki  in 
granary  at  the  ytiaoifaX  points  of  aooumalation  at  lake  an>l 
•••boart  porta,  Ang.  9,  1 W,  was  as  follows : 


BANKERS, 

ST  *  9*  PINB  irrBBBT, 

69  mmf  atrmt,  AMony. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a  Co.,         ' 

BANKERS, 

NO.  36  WAbb  BT.,  NBW  TOKK. 

aaiiDai  D.  Davu.  Chab.  B.  Vab  NoarBANO, 


a  Babclat  MjrtAT. 


ALaXAXDEH  M.  WaiTB,  J  It 


M 


Moffat  &  White, 

BANKERS 
PtIfB    ST.WBiB.T,  •       M.BW     TOBK 

"NVE3TMENT    SECURITIES. 
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She  hawkers'  Oiaiette. 


OIVIDBNOR. 


KamttfOompani,. 

Fer 

Oet,L 

IThen 
Payable. 

Bookt  doted. 
{Day  inelutiee.) 

Railroads  (steam). 

(Xnadlan  Psolflr  com 

1 

Oct. 

1 

2 

.lOt. 

1 

Sept.    5  to  Onl.     1 

Chlo.  Burl.  *  Oiilncy  (qu»r  ) 

Del.  *  Bound  Br'k.  Kuitr.  (nuar.) 
Fort  Wayne*  Juoksou  i>ref 

1 

^si- 

1» 
20 

Aug.  21  to  AUK.  27 

2\ 

Sept. 

1 

Aug.  19  to  «epf.    1 

Mexloan  Nortlivrii  (((uhp.)  

1 

8ei.t. 

2 

Aug.  22  to  Sept.    2 

Nortti  PeDosylvaDlu  ((loar.)  — 

2 

Aug. 

25 

Aug.  13  to  Aug.  19 

Street  Kallwaya. 

TUrd  Ave.  Rh..  N.Y.  City  (quar.) 

2>« 

Aug. 

2(i 

Aug.  16  to  Aug.  28 

niacellaneeaa. 

Adams  KxpresK  diuar.)  

3 

Sept 

1 

Aug.  15  to  Sept.    I 

Amerloau  Coal 

« 

Hept. 

1  AUK.  20  10  sepi.    1 

DIamoDil  MaUh  dinar.) 

Heck.-Jones-Jewetl  Mlil»f.  (q'r). 
WaUbacliComuiarclal  iif.  (quar.) 

2«8 

sept 

IS  Sept.  5  to  8ept.  18 

2 
2 

eopt. 
Sept. 

1  Aug.  21  to  Sewt.  16 
10. to  

WAIjI.  8TRBKT.  FRIDAY.  AUGUST  14.  1896-3  P.  M. 

The  Muney  Market  and  Financial  SItaatiou.— Vhe  politi- 
cal outlook  has  a  less  depressing  influence  in  Wall  Street 
now  that  the  cliampion  of  Free  Silver  has  shown  how  weak 
he  is  and  how  unsound  is  the  platform  upon  which  he  stands. 
The  firmer  l>elief  in  the  success  of  the  sound-money  party  at 
the  polls  in  November  is  reflected  not  only  in  the  tone  of  the 
markets  but  in  substantially  higher  quotations  for  all  classes 
of  securities.  This  belief  is  also  stronger  in  London,  and  the 
market  forW.merican  rails  at  that  center  has  improved. 

The  annotinceiuent  on  Thursday  of  the  regular  quarterly 
dividend  of  one  per  cent  on  Burlington  &  Quincy  stock  was 
one  of  the  factors  which  contributed  to  higher  quotations 
for  the  granger  shares  towards  the  close.  It  is  worthy  of 
notice  that  trading  at  the  Stock  Exchange  is  largely  in  the 
hands  of  the  professional  element,  although  we  are  informed 
by  leading  bankers  that  there  is  a  better  inquiry  for  invest- 
ment bonds  at  the  counter. 

The  foreign  exchange  market  is  now  well  supplied  with 
bills  as  a  result  of  more  liberal  offerings  of  cotton  futures 
and  some  security  loan  drafts.  The  demand,  however,  con- 
tinues limited  and  rates  are  lower.  In  the  money  market 
transactions  are  confined  largely  to  call  loans,  for  which  the 
rates  are  steadier  than  last  week.  Commercial  paper  is  dull 
and  rates  are  high. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  8  per 
cent.  To-day's  rates  on  call  were  3  to  7  per  cent.  Prime 
oommeroial  paper  is  quoted  at  8  per  cent  for  the  very  best 
grade  ;  other  grades  are  unquotable. 

The  Bank  of  England  weekly  statement  on  Thursday 
■howed  a  decrease  in  bullion  of  £4,547,  and  the  percent- 
age of  reserve  to  liabilities  was  58-76,  against  58-54  last 
week  ;  the  disoovmt  rate  remains  unchanged  at  8  per  cent. 
The  Bank  of  France  shows  an  increase  of  5,000,000  francs  in 
gold  and  a  decrease  of  3,325,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Aug.  8  showed  a  decrease  in  the  reserve  held  of  $5,875,400 
and  a  surplus  over  the  required  reserve  of  $18,815,575,  against 
$17,738,600  the  previous  week. 


Capital 

8arpl»a 

Loans  A  diao'nta. 

Clroalatlon 

Ket  deposits 

Specie 

I<i«al  tenders.... 

Beaerreheld..... 
lAgalreaarre.... 


1896. 
Aug.  8. 


9 

tO.622, 
T8.294 

468,037, 
14.963, 

477,164, 
46,.'il,'j, 
86,560, 

133,106, 
119,291, 


Differen'etrom 
Prev.  week. 


.700 

,000 

,6G0;Dea 
,i;-TOInc. 
,500  Dec. 
,800  Inc. 
,900  Dec, 

700'lico 
125  Deo 


I 


1,498,300 
1  63,200 

7.849.S0O 
291.100 

6,166,500 

5,875.400 
l,9t) -2,375 


Burplns  reserve    13.818.575  Dee.3.913,025 


1895. 
Aug.  ip. 

« 
62,622 
71,.-)  42 

610,»7t< 
13,173 

573,077 
65,480 

116,879 

182,360 
1«3,419 


1894 
Aug.  11. 


,700  61,622,700 
.100  71,'27«,yoo 
.100  484,622,700 
.000!  n,784,fl00 
300  581,03(1.600 
,5001  91,052.700 
,600  121,209,300 

,100  212,26-2,0  )0 
,325  145,259.15} 

38.940,775    67,002.850 


Foreign  Exchange.— The  foreign  exchange  market  has 
been  weak  under  a  more  liberal  supply  of  bills.  The  de- 
mand continues  light  and  rates  have  declined. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  86@486)i;  demand,  4  87@4  87^- • 
cables,  4  87)^@4  87>i. 

Posted  rates  of  leading  bankers  follow  : 


BUM  At  Mme'Kr6wiam7o<3533r 
Total 


19,t> 


Bixty  Day$. 


.94,580,041  106,27- •  *  87    34  88"- 

1 893  96.         189  ■  }  f  J"*??  f  2,'' 
Arer.  price  wheat,  wcek.24».    Od.       248.    ffp,  ®?,?L^^ 

Average  price,  season.. 238.    OJ.       2l8.       fn^S.   iZJ'* 

I    VJ      w   40t|, 

The  following  shows  the  qtianti_25il*_25il:. 


Demand. 

4  88    nn.  8913 


maize  afloat  to  the  United  Kingdon: 


516'j«®516)4 

4014®  40Se 

95<b 


)'4t 
95»,,  a 


The  following  were  the  rates  of  domestic  exchange  on  New 
YorK  at  the  i;i:der-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  jj 
'premium  :  New  Orleans,  bank,  nominal:  commercial,  $1  60 
per  $1,000  discount;  Chicago,  90c.  per  $1,000  discount;  St. 
Louis,  30o.@50o.  i>er  $1,000  premium. 

rnite<i  States  Bonds.— Government  bonds  have  advanced. 
Sales  at  the  Board  include  $130,.500  4s,  coup.,  IQ-Jo,  at  lUJi 
to  113;  *7.<00  4s,  reg.,  1925,  atll3to  1121^;  $27,500  4s  reg., 
1907,  at  1051^  to  1063i;  $15,500  4s,  coup.,  1907,  at  106  to  106^, 
and  $14,000  5s,  coup.,  at  108^  to  109.  The  following  are 
closing  quotations: 


-4r,1907.. 
is,  1907.., 
48,  1925.. 
48,  1925.. 
58,1904... 
58, 1904... 
88,  onr'cr, 
68,  oar'ey, 
68,  oar'oy, 
48,  (Cher.) 
48,  (Cher.) 
48,  (Cher.) 
4s.  (Cher.) 


, reg. 

reg. 

....  .oonp. 

Ti-K. 

coup. 

rets-. 

....  .ooup. 
'97.  .reg. 
.'98...  eg. 
,'99..  -eg. 
1896.  reg. 
1897.reg. 

1898.  reg, 

1899.  reg. 


Interett 

Aug. 

Pf.rloda 

s: 

a-Hoh. 

*   92 

u.-Jan . 

lO.'S's 

Q.^aa . 

106  <« 

Q.-  Feb. 

•iim 

Q.-  Feb. 

mm 

Q.-  Feb. 

-109 

Q.-Feb. 

•109 

1     *    1. 

"10<> 

T    •.    r 

•102  ■« 

J.  *  J 

*104'« 

March. 

•100 

March. 

•100 

March. 

•100 

March. 

*100 

Aug. 
10. 

92 
106     I 
106»« 

•lllk 
1111 

■1(9 

•109 

'100 

*102i« 

•1041s 

•100 

•100    i 

•100 

•100 


\t 

Aug. 
12. 

•  91>t 
•105 

106 
•112 

112 

Aug. 

'   92 
•105 
106  )W 

'iim 
1111 

*  91"» 
IO516 

•106 
112", 
112V 

108% 
109  I 
100 
102 
lOi  I 
100 
100 
100 
■100 


108% 
108 1« 
100 
102 
104 
100 
100 
100 
•100 


•108% 
108% 

■100 

>102 
■104 
100 
■100 
■100 
■lOO 


Aug. 
14 

•  9T>i 
•105 

IO6I9 
•112 

113 
'108% 

109 
•100 
*102 
•104 
•100 
•100 
•100 

•100 


'  This  Is  the  price  old  at  the  mornlag  board,  no  tale  was  made. 

United  States  Snb-Trea8ory.— The  following  caoiH  *  \  ■  -t 
receipts  and  payments  at  the  Sub-Treasury. 


Dale. 


Ang.  8 
"  10 
"  11 
"  12 
"  13 
"    14 


Reeeiptt. 

3,064,542 
2,423.948 
2,Fi49,672 
3,503,603 
3,097,993 
2,447,580 


Payments. 


Balance*. 


Coin. 


Coin  Vert's.    Oarrency 


*  $ 

2.418.222  114..5f9.670 
2,604,805!  1 14,073,029 
3,552.359  113.768.127 
3,346,310  113,497,1691 
3,398,007  113.153,0851 
4,(J0  ,085  112,962,539} 


« 
2,276 
1,788, 
1,8. '7 
2,173! 
1,822. 
1.527 


,416 

,8.n 

613 
.824 
153 
,081 


Total    17,087,338     19,324.788 


80,055,660 
80.799,029 
80,082,462 
80,144,512 
80,540,273 
79,468,367 


Coins. — Following  are  current  quotations  in  gold  for  coins 


Sovereigns $4  90  «$4  94 

Napoleons 3  87  ®  3  93 

X  X  Keichmarks.  4  80  '3  4  86 

25  Pesetas 4  75  «  4  80 

Span.  Doubloons.lS  53  elb  75 

Mex.  Doubloons.  15  50  al5  76 

Fine  gold  bars...      par  ®'4  prem. 


Fine  silver  bars...  —  6758  »  —  68''9 

Five  francs —  90    a  —  gSJ* 

Mexican  dollars..  —  ft2^a  —  b3\ 
Do  unoom'oial..  —  53>sa  —  f  4 

Peruvian  sole —  47%a  —  49 

English  silver....  4  86    a   4  fO 
U.  8.  trade  dollars  —  65    a  —  75 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $14,000  Tenn.  settlement  3s  at  74  to 

The  railway  bond  market  responded  quickly  to  the 
more  hopeful  feeling  which  prevails  in  financial  circles 
since  the  most  prominent  advocate  of  Populism  and  Free 
Silver  delivered  his  address  in  this  city  on  Wednesday  even- 
ing, and  quotations  are  substantially  higher  than  last  week. 
The  speculative  issues  have  been  most  consmcuous,  including 
Atchison,  Chic.  &  No.  Pacific,  Mo.  Kan.  &  Texas,  No.  Pacific 
con.  5s,  Reading,  San.  Ant.  &  A.  Pass  and  Wis.  Central 
bonds,  which  have  advanced  from  2  to  5  per  cent,  averaging 
about  'il4  per  cent.  The  active  list  includes  also  Ches.  & 
Ohio,  Burlington  &  Quincy,  Mobile  &  Ohio,  St.  Louis  South- 
west., Southern  Ry.,  Texas  &  Pacific,  Wabash,  West  Shore, 
U.  S.  Cordage,  Col.  &  9th  Ave.  and  Broadway  &  7th  Ave. 
bonds.  Louisville  N.  A.  &  Chicago  bonds  declined  sharply 
on  reports  of  possible  receivership  in  connection  with  the 
litigation  over  the  guaranty  of  the  Richmond  Nicholasville 
Irvine  &  !Beattyville  Ry.  bonds. 

Bailroad  and  Miscellaneons  Stocks.— The  market  for 
stocks  has  improved  within  the  week  and  the  bear  element 
is  no  longer  in  full  control.  The  lowest  prices  of  the  recent 
depression  were  generally  reached  on  Monday,  when  many 
prominent  and  leading  stocks  were  at  the  lowest  quotations 
of  the  year,  including  New  York  Central,  Central  of  New 
Jersey,  Lackawanna,  Delaware  &  Hudson,  St.  Paul,  North 
West.,  Mo.  Pacific,  New  York  Sus.  &  Western  pfd..  Southern 
Ry.  prfd..  Am.  Sugar,  Am.  Tobacco,  Western  Union  and  U. 
S.  Leather  preferred.  Manhattan  Elevated  has  continued  to 
decline.  It  sold  on  Thursday  at  733^  and  closes  at  76?^, 
against  79}^  last  week. 

There  was  an  improvement  in  tone  and  prices  on  Tuesday 
and  Wednesday,  but  the  most  marked  advance  followed  the 
great  political  meeting  in  the  Madison  Square  Garden  on 
Wednesday  evening.  On  Thursday  morning  the  opening 
sales  were  at  an  advance  from  Wednesday's  closing  prices, 
averaging  one  per  cent  for  a  considerable  portion  of  the  active 
list,  and  the  improvement  during  the  day  exceeded  that 
figure  in  many  cases. 

The  following  table  shows  the  lowest  prices  of  the  week, 
and  the  closing  to-day  of  a  portion  of  the  active  list : 
Lowest .  Olo8*g.  I 

St.Paul 59^8       64^ 

North  West 85i8       02  58  I 

Burling.  &  Quincy...  83 "a       59     . 

Book  Island 4914       54 

liOuisv.  A  Nashv 38'4       41>al 

Lakf  Shore 134%     141     | 

Kew  York  Central...  88  02's  | 

Central  of  N.J 87>fl       02ia 

De  aware  &  Hud Hi's     117'a  I 


Lowest,  Olos'g. 

Lackawanna 138  144 

N.  Y.  Sus.  &  W.  pref..   12  17 

Southern  Ry.  pret...   13^!       '20 

Am.  Sugar 95  XOZH 

Am.  Tobacco 31  56% 

Chicago  (ias 44  ■"■s       52 

Gen.  Elcotrio 2114       23% 

Western  Union 72%       77Hj 

U.S.  Leather  pref....  41ia       45% 
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MBIT  TORE  STOCK  HCak^QE—ACTlVE  STOCKS  for  week  ending  AUQ.  14,  and  sinee  JAN.  I,  18»6. 


uioHEsT  jlhd  lowest  PRIOSa. 


a>tudiV.      MoaAajr,       Tneadw,   [Wednaaday, 
Aar  8.  KngTxb.        Aax.  11.    I    Aug.  12. 


8««  9^ 

1«H  lA'b 

•14%  154 

•18  19«« 

•S5  56    I 

•41>«  43% 

87H  89%; 

•IS  14    I 

11  I2>« 
•14S     150 

t»H  55)a 

•»7%  39 

•91  9S 

60>«  «t 
1119%  119  . 

87>«  90    I 


8%      9%       9%    10>a' 
14%    15%l     15%    16% 


Thondar, 
AngTlS. 


AUR.  li 


STOOKS. 


%  % 

15%  15% 

18  18 

55  55 

42  43 

87%  90 

IS  14 

11%  15% 

•145     ISO 

53>i  56 

37>i  87% 

t»S  93 

S9%  62% 

118>«  1I8<« 


•M  %' 

15%  15% 

•19  20  I 

56  56 

43%  43%: 

884  90% 

•13  14 

12\  13% 


I  I      Aclire  KK.  Stoeks. 

10%    10>«      10%  11%'  lO^a  ll%At.Top.AS.Ke,allliuUl.IMUd 

15>i    15\      16  17%  It.Si  17%           Do                             pref 

•i«         4I       •%  %  -^  V,  Atlantic  4  P»ol«o , 

15<«    16>ti     15%  15%  15\  15%  Baltimore  A  Ohio 

19>«    20         19  19>«  •lO  20    IBrookljn  Bapid  Traoalt 

56  57%  *56>a  58% Canadian  Pacillo 


•55>t  57 

42>i  42VI 

89 1«  90 

^4  14 

12%  13 


$146     146    1*146     152 
54%    5ffU     S6>«    56>a 
•37%         .J  •87%  .... 
90       90       *90       95 
61%    64%i     62%    63% 
121      121      }121%121% 


85>«    88%<     86%    90%.     88%    90% 


49%    51  %< 
30%    81     I 

US     ■ 

19%    20 


49%  51% 
80%  sa% 
US 


13       13%' 
52%    53% 
lie     116 
140     140 
■9        10    . 


12%    12% 
•52  ^ 


50%    53 
81%    83 

125 


19%    20%     90%    SI 


IS       IS 


M%    5S 
tS4       84 

'T7...  U5 


180     ro 

18%    13% 


43  >«    48% 

i*l%    9S% 


43       43>a 

90       02<« 
'13        14 

13        13 
146     152     '147     153 

56       59         SH%    00 

•37% ;   -37^ 

•90       95     I   '90       95 

63%    65%      64  <4    65% 
U30%120%'121      124 

89%    93>«      01 U    98% 


Oanarta  Soatbern 

. OBOtral  of  New  Jeraer 

'12>«    14% Oaatral  PaeUo 

13      ISUOhaaapaaka*  Ohio... 
Ohlaago  A  Alton 


53%    54% 
•32%    85 
125 

23       23 


Balea  of       Bange  for  year  1 396. 
toe      [On  bang  of  roo-thart  lof.] 

Sbarea.      Lowest.  Hlgheak 


28.536  8%  Au?.    ?!   17%  Fell.  S4 

12,036  14%  Aa<.    7    28%  FeU  84 

i-v.v:  %  June  10,       fgFeb.    • 

1,250  13     Mar.    6,  44     Jan.  87 

745  18     Aug.  lo!   25%  Apr.  8S 

500  S2     Jan.     4    63%  Mar  27 

1,861  40%  Auk.    7    51%  Feb.  10 

10,0)5  97^  AU);.  10  109%  Apr.  2S 

10  14%  Jan.     9    15%  Feb.  IS 

6,853  11     Aug.    8,   18%  Apr.  as 

„ 10  155     Apr.     2|155     Apr.     I 

Ohleaco  BorUn^ton  A  Qulnoy    91,670  53     Aug.    7    82%  Apr.  94 

OUeagDAEaatemllUnols...!         200  37>3  Aug.  10    43     Jan.  18 

Do                            prof. I        200  90     Aug.  II  100%  Mar.    5 

ChleacolCUwailkeeA8t.Paal208,34l  59''g  Aug.  10    7»74Junel7 
DO                            pref.          323 117>a  Aug.    7 130%  Mar.    8 

Chleafo  *  Northweatem 42,738  85%  Aug.  10  106%  Apr.  38 


114%  115%!  115%  116%  116%  117    I  116%  117%    117%  118 
138      139%    13<%  139  ^  139%  139'%    140%  142%    143     -' 


(54       S8 
U 


34%    84% 

IIP     ISO 
23%    94% 


11 
•«3 
•13 

•as 

•106 
•82 
•6% 
19% 
IS 
55% 
IS5 

•e 

S8% 
•6% 

11% 

76% 
80% 


11 


27 

111 

8S 

£^ 

13 
SA 

187 
•8 

40%^ 

H 

12% 
80% 
80% 


I  n 

I     39%  39% 

12%    19%|     12%  12% 

88%    atl%,^ 38 

•14%  15 

•22  17 

•107     112 


•14 

•as 


97 


10       11 

38       38 

11%    11% 

•34     

•18% 

•28       27 
100     109 

|«S%    85%^     84%    84%^     86%    86% 
6         6  S%      6  6  6 

90%    ai         31%    21%    f23       38 

12%    18         13        13%      13%    13% 

S«       57%,     57%    59%     59       """ 
184%  188     '13.%     138%  137     137 
t70       70    I   •ee       70    ,  'M       71 

»•%    40%l     40%    42%     89%    41% 
5%      5%l       4%      7>«       4         5 


•10  1>» 

54  54 

S8  88 

•«%      9% 

17%  17% 

15%  15% 

•14  90 


11        11%        9%  11%^ 

74%    78    I     76%  79 

79%    Ml     I     79%  82 

90       M8  90 

•10       17       'l2  17 

•6«       00    I     55  55 

SO       81    I   |S8  S3 

•8%      9%!     10  10% 

17%    18%,     18%  19% 

15        15%l     15%  16 

14        14    '     15  IS 


'10  II 
•39  40 
tl3%    12% 

89 

•16     .... 

•38     ae 


9%  10% 
74%  78% 
•O       83 

t90%    90%l 
18%    13% 
66       S« 
81        SS 
lo       10 
19       19% 
16       16% 

14        U 


85%  85% 

5%      6% 

•ai  84 

18  14    I 

S0%1     S9%  61 
"189     140 

•95  70 

4*%  48% 

S  5 

8  10% 

78%  76% 

S0%  84%| 


Do  pref., 

53  \i    5t%,CUea«oRoekUlaadAPaetfle 
~   -     '"jOkioafoSt.  Paul  Minn.  Ada. 
DO  pref 

Ca«T«.  CInaln.  Ohl&  A  St.  L... 

Oolomboa  Hooklac  TaL  *Toi 
^  .    Do  pref. 

Delaware  A  Hudion 

DaUwareLaokawannaAWeet, 

OBBTer  A  Bio  Oranda 

Do  pt«f 


"13%    IsSi 


■10% 

•40 


144 


•12%   18%cne 


87 


Do 


lat  pref. 


■raacTUle  A  Terre  Hante. .., 


pref. 


89%  89% 

•9  10    I 

•60  76    I 

81%  81% 

"l{%  "li%. 
6%      7 

12  15% 
•6         7% 

•10%  11% 
3%      4^ 

10%  10% 

•10  18 

'0  .„., 

8%  9 

•10%  12 

• SS 

• IS 


88   aS%  90%  91 

•8%  10  I   9  9% 

-59  65 

90   80   •ai  34 

161%  161%  •158     168 

11%    11%'     11%  13% 

i6         6%i       6  6% 


90  90% 

•9  10 

•61%  70 

•30  35 


•18%  17 

55  57 

88  38 

•9%  10% 

90  30 

16%  17% 

•15  21 


91%  92 

10  10 

•61  71 

38  84% 


1103     163% 'ISl     168 
13        13         13%    18% 


•100 
•SO 
8 
••% 


•106 
•16 

1» 

•aS^ 
•so 

4 


•8%      » 

40       40 

54       SS% 

|99       99 
44%    46% 

184     1J5 


^  15% 

•5  7% 

11  11 

3%  3%^ 

10%  10% 

•10  18 

11  11 

8%  9 

>11  11 

43  42 

' 16 


•0 

8 

8 

80 

87 

111 

IB 

7 
16% 

S% 
84 
78 

4% 

1.5! 


1% 


lOft  114 

•SO  00 

^  V^ 

90 

87 

106  111 

17  17 

6%  7 

16  17% 

5%  5% 

•90  84 

•50  75 

4%  5% 

•1%  2 

i«%  4%| 

12  12% 

5%  6 

81  as 
•1%    a 

8  8% 

87  88% 

.96  98% 

198%  98% 

^1  SS 

1*3%  98% 

4S  46% 

1S8  135 


2lKi 
S<1 

IHV. 

3% 

15% 

•107% 

138     U»i 

J.% 


22 
37 
17'^ 
7S% 
3>i( 
16%i 


21%    83 
31%    85 


15%  17 

•6%  6% 

•11%  12% 

8%  8% 

11  11% 


9 

8%  9< 
111  11 
■40  53 
15 


105  119% 
•50   SO 

a%  8 

v:*.  iS*^ 

' 87 

lOS  106 
•18   IS 

7%.    7% 
17%    19% 
J6%      6% 
•90       84 
•SO       75 
S%      5< 
1%      1% 
•4%      5% 
12%    13% 
5%      6% 
39%    38% 
1%      1% 

•a       8 

•37%  89 
97  100% 

tS%  94% 

S3  B« 

•90  M 

4<!=-;  - 
13.-. 

33%    'Jl>« 
•35%  . 


6%  6% 

17  17% 
•6%  10 

18  18% 
8%  3% 

11  11% 

•10  18 
9 

"19%  9% 

•10%  14 

40%  40% 


7         7 

16%  17% 

•7  10 

•11%  18% 

8%      3% 


111       11 
9%    10 


13 
•40 


lOS     114 

•50       60 

S%      8 

•7         8 

' 17 

97 

104     110 
16%    16% 
6%      7% 
18%    18% 

6  6 

10       80 


«•  > 

4%      4% 

13>  18 

6%      6% 

88%  84 

•1%    a 

•8%      9 

•38%  40 

98%  100% 

t96  90 

^%  8S% 

•9S  98^ 

14%  51 


IS 


•106     114 
•SS       56 

V*    V* 

8         8 

« SO 

• 87 


17  17 

7%  7% 

18%  19% 
•5%      6>* 

•19  80 


■  •  •»»  RS?—  "orthara,  pref. . . 

{■6%    8|i|nitM>MOantral... 

•d        i%Ia«»Oentral 

22%    89%  Do 

14      i4%LakaKr«a  A  Weaiam.. 

62       63%l  Do  1^: 

140     111    lLake8horeAMloh.8oiitbem. 

|67       d7     Lone  Uland , 

41%    42%LoabTillaAiraahTlUe 

3%      4%  Loolav.  New  Albaajr  ACUa.. 

**         9    ,  Do  anf. 

74       7>4%  Manhattan  BUTatta.gaMuT, 

83%   85    MetropoiltMi  Traetion 

—        -     lUaUgnnOaatral. 

MlaaMfolla  A  St.  Lovla , 

Do  litpttf 

Do  9d  prat. 

_ Altaaa..... 

Do  praf. 

17%MlMoal  PaalS* .V..., 

16%MabllaAOUo 

_  lHaahyX»tWiiiii»t«  A84  tciu^ 

420       ao    [New  ftifla«d...............T 

9i  98%HawT«ikOiMrtralABadaoB. 
10  10  VowTorfeChloafo  A8t.Laaia 
61      7S_  Do  latpraT 


•87 
•10 

57 
•32 

10 

19% 

I6^« 
•1« 


14 

57 


....  142  Jan.  8  lAU  JuneSO 
85,437  49%  Aug.  7  74%  Feb.  34 
1,360    30%  Aug.    8:   45%  Apr.  27 

300  117     Jan.     7  12.'V%Ju1t    8 

3.530    19%  Aug.    8;   39%  Feb.  10 

10    73     Aug.    7^  00%  Feb.  90 

1.060    12%  Aug.  10    18%  Jan.  as 

250  so  June  22  60  July  23 
2.450  114%  Aug.  10  129%  Feb.  11 
2,476  I3S  Aug.  lU  166  June  S 
I   11^8  July  22    14     Feb.     4 

200'  37  Aug.  7  51  Feb.  94 
1.046'   10%  Aug.    7    15%  Mar.  U 

100|  27     July  29    41%  Mar.  17 

13      Aiig.    6    25     Mar.  16 

25     Jan.  15    34%  Feb.  24 

110  108%  Mar.  13  121     May     7 

579  84%Auff.  Ill  98  Jan.  81 
1.450      5%  Aug.  13'   10%  Feb.    7 

710    19     Aa«.    7,  38     Apr.  8| 

a.75o>  13%  Aoff.  10'  aa%  Fm>.   6 

a.56a|  S5%Aa«.    81  75     IMk     7 

8.2721184%  Jan.     7  154%  June  17 

a05    68     July  29    84     Jan.     7 

48,389    8tl%  Aug.     '    55%  Feb.  84 

4.672      3     Aug.  13    10%  Feb.  18 

~"      8     Aojt.  131  34%  Feb.  13 

73%  All«.  13  113%  Feb.  11 

79%  Anir.  10  109%  May  3S 

90     July  15    97%  Feb.  11 

li%  Aug.  12    21%  Feb.  21 

54     Au«.    8    83     Feb.  21 

SO     Aa«.  10    53%  Apr.  83 


1103%  lS%  VawTorkNew  HaTMA  Krt. 

12%   lC%HawYorkOolaitaAW«a(a(m, 

7         7     Mow  York  Soaq.  A  Wast.,  nwr. 

16%    17  Do  fM. 

•7       U    ■ort.AWastem.alllnataLpd. 

12       U'       Do  pret.,lr.otf*.alllas.pd. 

..      -.10        8%Vor.  Pao..  2d  Initalm'tpaM. 

11%    114^15%    U  DoM«f..2dlnataLpatd 

~.~Or.BrARar.Oo.ree.aasipd. 

10      U   &XL.AU.«or.rM.aUlaaL>l 


QrAL.A 
rhUa.A 


9%   lf%ruia.ARaadln(adiaat.8a. 

48      4S  Do  pNt 

IS    PltMHOTAWastara.prft... 

Bm  Qianda  WasMm 

•109     114    BMMWatwtawaAOgdMsb. 
53      si    ■t.bMdsAlt.AT.  £!lr.iaolB 

3%     |%8I.UidsBoaCkwastan 

7  ■«     IS ^Do  pnc 

• ••    BkranlADolntb !:.... 

• W  Da  prat 


|S5      SS      •48      00    ' 
5%     S%       6%     6%! 
-^       1%      9 


5  5% 
18%  13% 

6  6% 

•81  as  ' 

•1%     i%| 


7%  137%  137%  139    I  134%14S 


8%  S% 

6%  6% 

'•%  ^ 

4S%  44% 

14%  I4%l 

7.ti«  75%, 


16        10%l     17%  18% 

J77%    77'^    J79  80% 

3%      3%        3%      4 

IB        17  16%  IS 

■ips% 

ISS     188 


Si  *2»  *2^ 


4         4 

17%    18 

10«% '106%    .... 

ISO     140%il42     143 


23%  33%l     38%  34%' 

44  44       M4%  44% 

16%  17%    {18  18%; 

|80%  80%      81%  81% 


88%    »«%      67%    68%l     68       64 


18%    16% 


3% 


3%' 


8%  3% 

6%  6% 

6%  6% 

41%    43%'     43%  44% 

14%    14i<      14%  lt% 


16        18% 


4%      4% 

17%    18% 

104% 

140      140 


16%    17 


15 


3%! 
6%| 
6%      6%i 
48%    44%{ 
'14%    16 


72%    7.'>         74%    76%      75%    7d%| 


3%      8% 

6%  7 
•6%  7 
44       4«% 

14%    15 

75%    78 


76% 


PboI  Mlna.  A  lUaita£_ 
-      -   Oo. 


ToMajt  tnut.  earttf 
F.,  Totlnc  tmat.  sort. 


17%   vKlMttanl 

7%     Tk  SMftwap 
19%  98%    i>»pi«f. 

•I         6     thXMM  A  PaelSo 
*2U      SS    Xtolado  A  Ohio  Oaatral 
•SO       88  Do 

5% 

1% 

5% 
13  "4 


5%  Onloa  Paaino  tm*t  reeatpM. 
X\  OnioB  PaelSo  I'Mover  A  OoU. 


-    --^         Do  praf. 

6%     CQWbsaUac  A  lAka  Brla. 

23      84%  Do  prof 

1%      l%WUa.Oea.Oa.,TOlla«tr.etfa 

I  ■laealUaooaa  NIoeka. 

8%      8%       8%     S%IAaisrteaa  Cotton  Oil  Oo 

80%   80%    >iO      40  D«  ,._. 

99%  103%   lu»%  104%  Amarlaaa  Bu(ar  B«nDlnc  Oo 

•96      97       ?97>4    88%  Do  prat 

54%    67    '■     !>^\    g%|AaMl1aaa  Tobaoon  Oo 


•OS       93       '93       88  Do  prat. 

50%   62%.    51%  ••%)9leaaoOa*Oo.,aeiia.of4isp. 
uldated  Oas  Oompaar. . 

0.r.Oo.,tr.e«t.aUbs.pd. 

2.1%    a4%^OeaaralEla<«le(» 

3»       44     nUnoisStealOo 

18       18%  VatloMl  LaadOo 

83      83  Do  pref. 

4        4%  North  Amerloaa  Oo 

18%    18%  PaolSo  Mall 

ioi>-j Pipe  Una  OattiSaatss. 

140%  141  PnfiiaakPalMaOf  Oosapaay 
07%  68% autrer BaUtoTOMtiaaatM.... 
ie%    t7%THUMaasaOaalIn>n*BB... 

~...  Do  pref. 

3  %     {%  TT.8.Cord.Oo..tr.rec.  all  las.pd. 
7%      7%  Prct,  tr.  reo.  aU  laa.  pd. 

6%      7     Onlted  BUlea  Leather  Oo 

45      48%  Do  prof. 

14%    If    Dalted  States  Bobbar  Oo.. 


Onloa 


Talegrapk.. 


8.462 

S9.886 

4.SS0 

81 

aoo 

1.960 
710 
800 

8,460 


9%  Aoff.    61   lS%Fei>.  U 


16     Joly  20    31%  Feb. 
10,441     16     Aug.    7    39%  Apr.  34 
300    14     Aug.  10    85     Jan    II 


55|20 
8.788  — 
SIO 


800 


A^  14    51%  Jan.  38 
88     Aox.    0    99%  Feb.  10 

9    Au«.  Ill  IS    Jan.  aa 

67%  July  881  80    Jaa.  *a 
,  30     Auk.  10    85%  Apr.  18 
750  160     Jiily83'l86     Feb.  10 
83451   ll%Aii«.  10'   15%  Jan.  81 
—      6    Aiix.  II    11%  Jan   81 
13     Anx.    8i  31%  Feb.     6 
t%Apr.  89      tl     July  14 
14%  May     8    12%  Aug.  13 
1%  May  33'     9%Jun«39 
MIO     Apr.  16  1 17%  Mar.    9 
illO      FW>.  IM    32     Apr.  14 
106     13%  Apr.  14     11      Aug.  10 


10.909     13%  Jan.     7 
870(   11     Aug.    7 


SSS 


40%  Aug.  18 
17  Jan.  15 
16  Feb.  8 
114  Mar.  30 
53     Aug.  14    60% Jan. 


16  JUBel6 
18%  Fab.  7 
50  FOh.  87 
90%JaB.  81 
18%  Feb.  10 
118     Jan.     8 


3%  Aug.  10      5%  Feb.     7 

6%  Aug.    7l   13     Feb.  96 

18     Aug.    41  37%  Feb.  34 

i86     July    I    91     Fab.  10 

ISOiOS     Aug.  11115     Jaa.  U 

1,860    16%  Aug.  13    38%  Jan.  14 

7.593      6%  Aug.    7i    11     Feb.     6 

18.574    15%  Aug.    8|  33%  Feb.  SS 

870      5     Ail«.    7      9%  Fab.  88 

83    Jane   8    85     May    6 

80    75     Apr.     6    75     Apr.     6 

8,740      8%  Jan.     7i    10     Apr.  31 

810      1%  Aug.    61     5%  Fab.  IS 

3.I.'M)      4%  Aug.    7      7%  Fab.  34 

6.5.'>5    11      Aug.    7;    19%  Fab.  34 

21.305      5%  Aug.  10'   18%  Feb.  14 

1,464    30%  Aug.    81  40%  Fab.  18 

BOO      l%Jul7     1       4%  Fab.  24 


1,860|     8     July  30 


930 
286.818 

i.auo 

19.390 

35 

4&S75 

7^98 

18,093 

650 

2.509 

488 

3,17o 

S,38S 


1,554 
84.000 


19  Jan.  37 
69     Feb.  11 

130%  Apr.  31 

105%  June  13 
95     Apr.     3 

103  Fob.  13 
70%  May     4 

164%  Apr.  29 
20%  Apr.  28 
39%Ar>r.  13 


87  Aug.  10 
9S  Aug.  10 
93%  Aug.  8 
61  Aug.  10 
95  Aug.  4 
44%  Aug.  8 
183  Aug.  10 
9%  Aug.  7 
30     July  16  . 

84%  Aug.  loi   7n     Apr.  16 
16     Aug.  101   2M%  Apr.  21 


76     Aug.    7 

3%  Aug. 
15%  Aug.    7 


188     Aug.    7 
67%  Jan.     8 


13,497    13     July  80 


3,117  3%  Aug.    7 

1,633  6%  Aug.    8 

3,385  5%  July  16 

33,5H0  41%  Aug.  10 

3,148;  14%  Aug.    8 

73.4751  73%  Aug.  10 


92     May     4 

6%  Feb.  34 

SI      Feb.  10 


164  Feb.  11 
70  Feb.  34 
34%  Feb.  10 


6%  Feb.  7 
13%  Fob.  7 
11%  Feb.  8 
69%  Feb  14 
39  Jan  18 
87%  Apr    3  8 


HHdaadaakadt  aaaalo— 4a>    |  LaaatbaalOOsbarac    II 


atofaayl 


•(  3d  Initalmeat  paid. 
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NEW  TOUK  STOCK  EXCHANGE  PRICES  iContluneA)-T!fAOTIl^E  STOCKS.        Ct  Indieates  actual  saJes.J 


1  laAtoatM  nniuted. 

"^      iuilr«>d  Stoek*. 

K  osnr  *  aacqnehjuuw ~}xS 

£dd  A.i>H>r 100 

nprelBrred JOO 

Biau*  0. 8.  W.  vtft.,  new.. .^100 
SSlarUle  *  South,  nl.  pref..  ..100 
BMton  *  N-  V.  Air  Une  prer..lOO 
SShlo  RooboaUr  A  Pittsburg.  100 

Pv^arrod.—"--..-- .....100 

mariTCMsr  R»pldi  A  «or 100 

Saeaco  OrentWeetem. ........ 

OtoT  Lor»lB  A  Wheel,  pret 100 

6toTe'»na*Pltt«bnrR. SO 

Sm  Home*  tL  Fo)  t  Dod«e 100 

dSSui  8o.  Bhon'A  AtiiuiUolllOO 

*F»Jerred11 -.-  "v-^OO 

KTMUTllleiTerre  H.  pref. ....50 
runt  Jk  rere  Hutiuette. 100 

Preferreil  .•.■-......•  ........lOO 

nUaoU  Central  leased  lines. ...100 

tndluia  IlUnolK  *  Iowa 100 

i;«ii«wh»  *  Mlohtifsn 100 

Kaokok  &  Des  Moines _.100 

Pieterred 100 

fjoulsv.eu  Louis* Texas 100 

Kextoan  Central 100 

S^MU  NaUonal  tr.  otfs 100 

KorrlaA  Essex ,5? 

Kw  Jersey  AN.  Y 100 

Pi«ferred loo 

■  Y.  Laok.  *  Western 100 

■OTiOlk  A  Boathnrn "^ 

OUo  aoatbem ,■,"-- 

Peoria  Decatur  A  EvansvlUe    100 

o^orlaA  Eastern .....^00 

Bentsslaer  A  Saratoga jW 

Bio  Grande  WeHern  pref 100 

T..1.  St.  I-  A  Kan.  CltyH 100, 

Pryterriil  H     ..     100 


Aug.  14. 


Bid. 


171 
7«« 


100 
10>« 

"68 

♦  '4 
!40 
150 

5 
40 

6 


6>« 
1 

8 


:8 


f5 


Ask. 


180 
9 


nanct(tatu)m\%^i>- 


Lotcett. 


105 
17 
55 


170     July 

e>«  Aug. 

ITtAag. 

7     Feb. 

ism  Jan. 

102     May 


6 

I'e'a' 

7 
60 

4 
10 


8 

2 

12 


1>« 


10 
51 

70 

6 

36 

155 


Jan. 
May 
Mar. 
Aug. 
Aug. 
Jan. 


5\  Jan. 
51     Apr. 

3H  JiUy 
lO"*  Apr. 
46     Apr. 


70 


2 

10 

175 


Feb. 

37     Mar. 

85     Jan. 

25  Jan. 
6J8  May 
2     Jan. 

12    JiUy 

6\  Aug. 

\  May 

150      Aug. 


100  H  Aug. 
70     May 

1<«  jane 

3     Jan. 

181>s  May 

39    Ja". 

5     Feb. 


Uighesl. 


183%  May 
11 '4  t\b 
29m  l-'e'' 

7  Fob. 
I3l>«  Jan. 
102     May 

a.i  May 
OB'S  .M»r 
70  Mar. 
10%  June 
54 >t  .May 
162     May 

9i«  Jul  I' 
tiO     Juut' 

6  Jan. 
I414  Pet). 
50  Fill. 
16  Pel'. 
43  KbI) 
92  >«  May 
2.5     Jan. 

8  Jan. 
314  .Mar. 

18     Feb. 

12  "Vfib. 

2i«  Fi'b. 

166\  Feb. 


ISACTIVE  Stocks. 
I  Indicates  unlisted. 


120 
70 


Jan. 
May 


3Tg  Feb. 

6     Juno 

182     Feb. 

4614  Feb. 

5>a  Apr. 


niiirellaneoaa  Stocks. 

\danis  Express 100 

.American  Bank  Note  Co  1[ 

American  Express 100 

Am.  Spirit  -Mfg.  Co  . 

Amer.  Telegraph  A  Cable 100 

Bay  State  (iasIT    50 

Brooklyu  UiilonGas 100 

Bninswlck  Oompany 100 

Oblo.  Juno.  Ry.  A  Stock  Yards.  100 
Colorado  Coal  A  Iron  Devel...l00 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Coluuibus  A  Hooking  Coal 100 

Ooinuierclal  Cable ..100 

Cooeol.  Coalol  Maryland. .....100 

Detroit  tiaa 50 

Ellison  Elec.  111.  of  N.  Y 100 

Edison  Elec.  III.  of  Brooklyn. .100 
Erie  relograpb  A  Telepbone  ..100 

Interior  Conduit  A  Ins 100 

Laclede  Qas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Wloblgan-Penlnsular  Car  Co..  .100 

Preferred 100 

.Winnesota  Iron 100 

Madonal  Ltneeed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  surer  .Mining 100 

Oregon  Improv't  Co.  tr. recta..  100 

Pennsylvania  Coal SO 

QuIoksUrer  Mining 100 

Preferred 100 

T-bSLttS  r^olflo  Land  Trust 100 

n.  S.  Cordage,  guar.,  tr.  certfs.lOO 

O.  8.  Express 100 

V.  8.  Rubber  preferred 100 

Wells.  Fariro  Express 100 


Aug.  14 


Bid. 


135 

lod' 


Ask. 


145 
103>« 


"le" 

17% 

no 

"ii" 
12.3 

31 



.•■>■■• 

....; 

:i^'i 
■40" 

18<li 

80 

50 

;i.5 

13 
5 
4 

11 


51 

14 

8 

8 

13 


Range  (talei)  In  1896. 


Lowest. 


138  >s  Aug. 

105  "Aug. 

41a  Aug. 

70     Aug. 

1419  July 

75  >9  Aug. 

>«  Feb. 
86     Aug. 

>4  July 
11»S  Aug. 
00     May 

38  July 

162'4  Apr. 

30     Mar. 

26 

89 

59' 

35 

IT 

78 


Apr. 
Jan. 

Apr. 
Feb. 
July 
Feb. 


27.1 

340 

m 

3 

12 

14 

15 

30 

40 

65 

70 

180 

59%  Feb. 
45  Aug. 
14      Aug. 

4!li  Jan. 

7'*  Mar. 

8  Jau. 
I4  Juue 
>320     Apr. 

y\  Apr. 
14    June 


h 

\l 
35 
70 
80 


Bighttt. 


150\  Apr 

116  "May 
6i4July 

97  May 
33  Hay 
95  >a  Jan* 

•sFeb. 

96>4Feb 

l^  Jan. 

3414  Feb. 

98  Feb. 
4%  Mar. 

162>4  Apr. 

32  <s  May 

33  >s  June 
100  •«  Ma} 

62>«'jan. 
35  Feb. 
30  Apr 
ae"*  Apr 


60  Feb. 
72  Feb. 
2L>4  June 

a\t  Feb. 

8 ''8  Feb. 
15     Mar. 

4<4  Jan. 
340     June 

2  Jan 
14     June 

7  Feb. 
24  °8  Feb. 
48  Apr. 
89     Jan. 


Jan. 

Aug. 

Aug. 

July  , 

Aug.  1 101     Feb. 


•  No  price  Friday ;  latest  price  this  week.  1  Actual  sales. 

NEW  f  OEK  8T0CK  BXCUANUE  PRICKS.— ST^T^  BONDS  AUOUST  14. 


BECUKniEB. 


Alabama-Class  A,  4  to  8 1906 

Class  B,  6s 1906 

OUssO,4a 1306 

OoTTeaor  lundlng  is 1920 

ATkaiuaa—6«,  fand,HoL  1899-1900 
Anw»— -^.        ^^  Non-HoUord 

Ts,  Arkansas  Central  BB .. 

I,,gallUna— 7B,oons .i914 

8taniped4s.........  »  ........... 

■ewoonols.*s 1914 


Bid. 


100 
100 


90 


SECURITIKH. 

Mls«oarl-Fund 1894.\895 

North  Carollnat— 68,  old JAJ 

Funding  act 1900 

New  bondB,  JAJ 1892-1898 

Chatham  BR 

Special  tax.  Class  I 

Consolidated  48 1910 

6b 1919 

South  Carolina— 411S, 20-40..  1933 
6s,  non-fund... 1888 


Bid. 

Ask. 

1 

.... 

95 
110 
9-1* 
1 

102 '4 

lOTij 
2 

\ 

SBOaBITIEa 


Tennessee -«s,  old 1892-1898 

68,  new  bonds    1892-8-1900 

do        new  series 1914 

Compromise,  3-4-6  6s 1912 

3s 1913 

Redemption  43 1907 

do  4>*s 1913 

Penitentiary  4's8 1913 

Virginia  funded  debt,  2-3s...l991 
fis,  deterred  t'st  reo'te.  stamted. 


aid 

Asa 

..«• 

..«» 

■•*• 

"t't" 

79" 

65" 
4 

....„ 

New  York  Citr  Bank  Statement   for  the  week  endini! 
Aug.  8, 1896.      yve  omit  two  cipliers  (00)  in  all  cases. 


BA.'IKS. 

<00s  omitteo.) 


t  of  New  York.. 

Manhattan  Co 

MarohanU' 

Mechanics' 

Amarloa 

FHenlx 

atr • 

TradMmen's 

Cnisyilrisl  ........... 

Mvehaota'  Bxoh'i* 
■aUatUi  National. .. 
Botohats'ADroTerS 
KscbaBles' «  Trad't 

eresnwloh 

lasatlier  Manotao'rs 
■•nnth  National.. 
Mated  New  York.. 
AaMricaa  Bxobangt 

Oomraeroe 

Broadway . 

MateaatUe 

fMlile ..... ... 

BaaabUo 

CBnisni 

|l<%Amaiclea'" 

Baoorar.... 

Irrlnc 

OiMsaD's 

Kaaaan. ....... ... 

Maikat  A  Fnlton 

£1  A  Leather 
>  Bzohaoga 
tinontal 

OfiaDtal    

Ui««rtarsATradars' 

■aat'Birer"!!"!". 

Vourth  National 

OSBtral  Nattonal.... 
■aeoBd  National.... 

Mlalh  National 

First  NaUoaal 

Third  NaUooal 

N.Y.Nat.Kzctiaa(e 

■owejT 

Ifaw  York  Conoty.. 
Qarman  amerioaa.. 

ghaaa  National 

ftttb  Aranna 

•ariua  Bzchaaca.. 


Oapital  avrpi't]  Loam.    Specie.    Legal*.  Depoeilt. 


Bsltad  BUtas 

LiBOOlB.  ..._. 

aarllald 

nttb  National 

Bank  of  the  Xatrop. 
Waat  aula 


Mxth  Nattoaal 

Waatam  National.. 
Krst  Nat.  Biniijm.. 
Mat.  Onion  Bank.... 
UbartT  Nat.  Bank. 
fl.T.  Prod.  Xzcb'ga. 

Total...... 


ti,000,0 

3,050,0; 

2,000,0 1 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

600,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

432,7 

1,600,0 

460,0 

300,0 

700,0 

1.000,0 

600,0 

800,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

3,000,0 

360,01 

8,300,0: 

3.000,0l 

300,0' 

750,0 

600,0 

1.000,0 

800,0 

360,0 

300,0 

760,0 

600,0 

100,0 

300,0 

300,0 

600,0 

800,0 

300,0 

S00,0 

800,0 

300,0 

600  0 

300,0 

3,100,0 

800,0 

1.300,0 

600,0 

1,000,0 


»1,866,>* 

2,178.7 

9atf,7 

3,148,8 

3,603,7 

846,0 

8,488,a 

93,0 

7,409,0 

174,3 

l,»7B,a 

304,8 

829,0 

171,4 

626,V 

118,4 

49tf,3 

3,483,4 

8,626,3 

1,683,6 

937,1 

474.7 

889,6 

961),  7 

366,8 

683.0 

3,006,8 

836,8 

886,0 

377,7 

818,4 

93,1) 

1,307,8 

221,3 

417,7 

6,60l<.2 

8,146,6 

189,0 

1,964,3 

411,1 

687,8 

33M,4 

7,330,9 

30«,4 

76,0 

603,1 

434,1 

394,6 

1,431,7 

1,131.1 

604.0 

664,8 

689,4 

611,8 

689,8 

809,3 

848,6 

330,8 

368.1 

840,4 

866,7 

806,3 

689,6 

300,9 

833.0 


(12,760,0 

14,130,0 

9,174,1 
8,601,0 

1M10,6 
4,060,0 

33,360,6 
3,467,8 

33,010,4 
4,014,1 
6,466,7 
1,405,3 
8.890,0 
909,0 
3,849.3 
1,664,6 
8,313,7 

24,118,0 

20,511,9 
6,486,2 
7,377.1 
3,638,6 

10,186,9 
6,601.6 
1,781,6 
5,008,7 

14,980,6 
3,031,0 
3,771,3 
3,460.5 
6,414,3 
3,064,4 
7,978,8 
4,013,6 
1,840,0 

30,163,0 

34,977,8 
1,181,6 

17,497,6 
8,335,0 
5,087,0 
3,335,6 

31.081,4 
7,374,0 
1.413,9 
3,746.0 
3,835,6 
3,863,5 

13,496,5 
6,858,0 
3,471,8 
2,778,7 
5,809,9 
6.383,6 
8.834,1 
1,658,6 
4,796,6 
3,053,0 
4,989,0 


1,810,0 
10,611,1 
6,117,0 
8,894,4 
3,310,6 
3,113,3 


..e0.623,7i78,394,0'488,037.6  46.648.8 


8870,0 
810,0 

1,638,4 
619.0 

1,1939 
105,0 

6,039,9 
139,3 

2,379,0 
620.9 
243,9 
123,4 
140,0 
134,2 
187.2 
384,3 
19,6 
403,0 
461,0 
808,6 
401,8 
832,1 

1,476,6 
466,8 
193,6 
720,8 

3,052,3 
375,4 
483,4 
188,5 
481,0 
328,8 

1,013,0 
404,0 
124,0 

3,986,0 

3,el5,7 
100,8 

1,196,3 
373,0 
776,0 
308,7 
513,8 

1,088,0 
133,1 
393,0 
470,3 
337,3 

1,384,8 
814,3 
317,5 
493,5 
886,9 
679.6, 
688,7 
168,7 
605,8 
190,0 
710,0 
132,0 
334.9 
634,6 
888, 
36, 
643,8 


{2,190,0'tl2,150,0 
2,829,01    U.«fS,0 


i,a»«.9 

1,657,0 

997.0i 


io,;n4,4 

7,324,0 

16,818,0 

3,858.0 


8,867,01   261543,6 
242, 1:      1,8S1,9 


6,029.4 

67»,7 

1,323,6 

197,3 

330,0 

258,0 

762,5 

395,4 

634,2 

4,044,0 

2,608,7 

416.3 

1,621,5 

476,4 

1,401,4 

1,175,5 

691,9 

1,093,3 

3,083,7 

370,1 

184,2 

577,9 

1,092,9 

525,5 

997,0 

767,8 

373,0 

2,718,0 

5,386,i) 

329,7 

3,868,0 

1,848,0 

1,333,0 

751,9 

4,031,9 

1,348,0 

213,0 

356,0 

410,1 

529,1 

4,797,4 

1,449,5 

442,3 

350,3 

718,0 

991,0 

418,3 

371,6 

H84,4 

383,0 

1,043,0 

310,0 

2.191.3 

840,3 

1,778,5 

614.7 

502,6 


22.388,8 
4,689,9 
6,087,1 
1.345,0 
2,301,0 
950.1 
2,8272 
l,fc97,7 
2,150,3 

17,970,0 

12,700,2 
4,491,7 
7.141,0 
2,817,1 

10,621,3 
6,891',  l 
2,531,7 
5.439,1 

18,381.4 
2,815,0 
2,8338 
3,911,7 
5,896,5 
3.112,9 
8,842,7 
4,724,7 
1,733,0 

19,978,0 

28,704,5 
1,143,9 

17,607,8 
8.802,0 
6,373,0 
3,698,0 

18,570,8 
8,305,3 
l,30il,a 
3.820,0 
3.388.U 
2,703,2 

17,532.3 
7,884,8 
2,960.1 
3,893.1 
5,708,3 
6,087,5 
4,278,9 
1,811.1 
6,771,1 
3,138,0 
6,051,0 
1.380.0 

10,855,5 
5,31H,0 
8,771,5 
3,118,;j 
8,017,1 


89,660,9  477,164,6 


New  fork  City,  Boston  and  Philadelphia  Banks: 


Oapitc !  A 
Ba.sss.     Strptus. 


N.  V.' 

July  11. 

•■    18. 

•'  25.. 
Aug.    1. 

••       8. 

Boa.* 
Jnly  25.. 

*-»«•   J 

Phtla.' 

Jnly  2.1. 

Aug.    1.. 

8.. 


$ 
131,898,4 
131,698,4 
133,918.: 
133.918.7 
133,916,7 

69,361,8 
69,351,8 
69,351,8 

36,263,0 
35,263,0 
35,283,0 


Loana.       SvtcU.       Let<  U.     DtvosUs.^  0(re7'n.  Otearlnw 


«  $  S  $  $ 

177,153,9161,950,8  86,158,6  503,488,1 '14,595,8 

47»,510.9  62,33.1,41  85.93 7,4 '505,991,1  14,599,4 

171.239.9158,231.3;  85,607,8  493,358,2' 14,676,7 

469,535,9  46,251,7!  92,727,4  185,014,0  14,800,0 

168,0 J7,6  46,545,81  88,560,9  177,184,5:14,963,2 


182.542.0 
162,209,0 
162,001,0 

102.896.0 
loa,828,0 
102,781,0 


8,964,01      7.119.C  141,173,01   9,957,0 

7.571.0  7,399.0,133,211.3    9,986,1' 

7.058.01  7,218,01138,650,0  10,309,0 


37,442,0 
37,179,0 
26,237,0 


98,481,01  6,526,0 
98,422.01  6,492,0 
95,932.0!   6,505.0 


s 

615.209,6 
558,424,4 
515.989,1 
414,781,1 
502,877,4 

81,353,4 
75,733,1 
81,170,7 

57,140,2 
49,394,9 
62,622,9 


•  We  omit  two  eiphvrt  in  all  tkett  fitntra.   t  Inolndlng  (or  Boston  and  PlilUI* 
dalphla  the  Item  "  dae  to  other  hanks." 

Miscellaneous  and  Unlisted  Bonds  : 


Ittlacellaiicoas  Bonds. 

Amer.  Splrita  Mfg.,  Ist  88.. 
Br'klyn  Un.  Gas,  Ist  cons.  Ss. 
Oh.  Jun.  A  S.  Yds.— Col.t.g.,58 

Col.  C.  A  I.  Dovel.  gu.  53 

Colorado  Fuel  A  I.— Sen.  Ss. 
Col.  A  Hock.  Coal  A  I.— 8s,  g. 
Cons.QaH  Uo.,Ctilo.— l^tgu.59 

Consol.  Cojil  conv.  63 

Det.  *i»8  con.  lat  5  

Edison  Kleo.  IlLCo.— Ist  5s.. 

Do.        of  Kklyn.,  1st  59.. 

Eqult.  O.-L.,  N.  Y.,cons.  g.os. 

Eqnltable  U.  A  P.-lst  6s 

Henderson  Bridga— Istg.  68. 

Illinois  Steel  deo.  58 

Non-oonv.  deb.  5s  

Int.  Cond.  A  Ins.  deb.  68 


61 
100 


96 


107 


110    b. 


>li8cellaneous  Bonds. 

Manhat.  Beacli  H.  A  I,,  g.  4s. 
.Metropol.  Tel.  A  TeL  1st  58. . 

Mlcb.-PenlD.  Cw  l8t58 

Mutual  Union  Teleg.— 69,  g. . 

Nat.  Starch  Mfg.  Ist  68 

N.  Y.  A  N.  J.  Telep.  gen.  58.. 
Nortbwestern  Telegraph— 78 
People's  Oas  A  C.  ( 1st  g,  68. 

Co.,  Chicago i2d  g.  68. 

l8t  cons,  g.  68 

Pleas.  Valley  Coal— 1st  g.  6s. 
Sunday  Creek  Coal  1st  g,  6s. 
U.  S.  Loather-S.f.  deb.,g.,63. 
Western  Uulon  Teleg.— 73... 
Wheel.  L. E.& Pitts.Coal  IstSs 

Unlisted  Bonds. 
Comstock  Tunnel- Inc.  49... 


98 -ab. 


•106 
94 


■107 


a. 
>ab. 


6    b 


Non.— "  b"  indloates  price  bid ; 


'  prloe  ouked.  •  Latest  price  this  weak , 


Bank  Stock  List — Latest  prices  this  week.     (*Not  listed,) 

BANE.B. 


America.... 
Am.  Bxoh.. 
Bowery'.  . 
Broadway . . 
Bntohs'ADr. 
Central ... 

Chase 

Chatham.  • 
Ohemioal 

City 

Otttsens'.. 

Colombia 

Oommeroa. . . 
OonUnental . 
Com  Bxcb.. 
Bast  RWer.. 
llthWard... 
Fifth  ATC... 

FMth* i 

Flrat.  .. 
PlpstN.,  3.1. 
Uthatraat.. 
Fourth.  . 
OalhMla... 


Bid. 

Asa. 

300 

165 

170 

280 

345 

I12>t 

120 

.. 

100 

280 

310 

4000 

4500 

500 

126 

176 

185 

200 

205 

130 

287 

121 

200 

3950 

--.-.. 

350      376     1 

2800 

100 

170 

180 

i75 

280 

310 

UA.-HKU.       Bid 


Oarfleld 

German  Am. 
'^rman  Bz  * 
dsrmfchU. 
tjioeunlch    . 

Hanorer 

Hnd.  River.. 
Im.ATrad'B* 

Irving 

Laather  >If»' 

Lincoln 

Manhattan .. 
Market  A  Fu  I 
Maohauloa'.. 
iSPohs'  A  Tri- 
Mercantile.. 
Meroh  ..its'.. 
Marob'ta  Kx 
Metropolis .. 
Mt.  Morris.. 
Nassau.  ..... 

N,  Ams'dam 
New  York 
V  V  Po'ntv. 


110 
365 
380 
165 
300 
155 
620 
140 
170 
750 
207 
300 
lOJ 


ISO 
111 
400 
ll'O 

lad" 

220 
610 


635 
113 
383 

195' 
641)" 


195 
140 
180 
135 


150 
245" 


BANKS. 


N  Y.Nat.Bl 

Ninth 

19th  Ward. 
N  Ameilth 
Orients: .... 

Paclflo 

Park.... 

People's 

Phenta 

Prod.  Kx.*.. 
BepubUo.... 
Seaboard ... 

Second 

Seventh  

ShoeA  Le'th 
Stateof  N.Y. 

Third 

Tradesm'n'e 
Union  8q.» 

Union 

Un'd  Statex 
iWeacern  .. 
Wmt,  Side.. 


Bid.  Ask 


95 
105 
125 
130 


180 
350 
335 
100 
114 
130 
170 
425 
100 
94 
105 
103 

i'ii 

300 
170 
110 
270 


I 


140 
300 


370 


160 


116 
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Active  Stocks, 
f  Indloaui*  oallstM. 


r7*  ibare  Prices  <—  But  Per  Oantaia  Price*. 


tenrdsy,       Uondar.        Toesday,    KVi'lneadaT,     Tharsday.        Friday, 
Aag.  8  AUK.  10.         AOK.  11.         Aiik-  IS.         Aux.  13.         Aui;.  14 


Atek.  T.  A  8.  Fe}(£(Mloi».100 
AOaatto  A  Pao.  lOO! 

Balttmore  A Otilo  {BatD.lOO, 
•alt.  Oky  PMe*n>r  "  29 

eTIaeSon  "  3S 

>TlBe>af  <i>Mi.).  t9 
I*  AlkanT(&a*ioiil.ino' 
I  *  Um^       "        100 
lAMaloe        "        100 
OMtral  of  KaM.       •*       100 
neretred  100 

Oi!«.Bar.AQaln.  "  100 
Oale  Mil.  A  at.  P.  iP*ii.).l«0 
ObeO.  AO.T0t.t.e.    "  80 

an.  Bt  By  of  Indi;  "  100 
Pitchburf  pref..CBa«/(m>.l<>0 
LehUhVaUey  .  (PkUa.>.  60 
Hatoe  Usotral  (Axiom.  100 
Malrapot'BTrae.f  (PhU}.lOO 
■•xiMn  Orafl  rAwfam). lOO 
■•wBBcUod....  100 

Prefened 100 

ffortberc  Ootral  (Bait.).  M> 
■ortbera  PactUr:  'FkUm.i\0O 
Pratorred:  ■*       100 

OU  0»loar-  ...(BoioH)  too 
r«aaan1vaala...ri'*iia./.  M 
rhfl-ABawltas.)  "  SO 
PUladelph.Tna  ••  M 
DnloD  Faaia«...fBMtoi»;.100 
OBtonTraeUan..fP*t/a.>.  M 
■lacelUae«aa  ■t««ka. 
ABl.8a«^aeaa.1f«o«<«ny... 


8% 


S'e      9i« 


15        lA 
ioo"  900* 

aoo 

ISO     150 


^ "       100 

■omaiOmma.     ••       t5 

■•IM*B«a(oa..      "        S5 
~~      MABacIa      '         Sft 

lOo ^BaM.«.l00 

lOaa       "       100 

■eaStor.  BarytCPMIa-l-lOO 

Prvtamdl  -       100 

■rta  TWefboaa.  (Bai^t) .  100 

"       100 

IOO 

LASMAStBiaSeV  50 

bWiidsaUUIar.  (Jh^Umo  SO 
U.  M.r»U3%tn  thotlint.lVi 

HkromtPkU».t 

lOaalmp.T       *■         SO 

iMkUahtt      ■'  5 

ran  KadUkad  .'Am^om; 


83%    55«« 

««■«  en 

4  4% 

*?S~  "hi' 
■i9H    30 

' 130 

9i>       !iO>a 

'•55** ;" 

• •«<« 

4>f       4>« 

'IT***  17S 
50       50>« 

4>«  4>f 
58  5»<* 
•4  4% 

\t\    10 

»5>«    07% 
93<t    •»>• 

1S5     IM 
Oi       70% 
*!%      2 

MO     300 


\\H    11% 
1*4    !*'>« 
300     300 
300     300 
150     150 


9>t    lOM 


15        l^>« 
14''*    l^<. 
3  10     300 
800     800 
148     14  • 

10      10 


10i«    10>t 


54  5V^ 

00  63%' 
4>«     4>a; 

•95>i  '"'e' 

39  39*a 
«>•      6% 


*50<« 

90>«  so>e 

83  3-*    \ 

•31 

•Yj**  17 '4 

.^..^  95 

10  10 

59  59% 

*5  85 

•l««  1% 
•JUdaad 


3%      3^ 

10  10 
175     175 

50  SO'e 
4l|«      4>* 

57?  5»>» 
•5  8 

8^«  10^ 

9SH  98 
92>«    93 

195  19« 
64  71 
•!>•      3 

30O     300 

55'>i  »«' 
2)       30 


.53 

tl 

.  ^.^ 

\>.  i« 

'39  a* 

...-  e.^ 

it%  lo 

5-..,     51, 

3*     a> 

aakadptteaa: 


54S  h->\ 

6IH  e4>4 

4<«       4>« 

"ik"  'Vs 

39'*  88 '4 

"79*%  86" 

6%      6^ 


It's     l•^'«' 

V,^  15>«l 
20 1  801  I 
2UJ     310 

15)      I50 


3«i      4 

178**  ivr  I 

sole    ->0H' 
4«a  41»,.| 
S9^    81 

»•*       5>* 
10^    IIV 

•  7S  tOOM 

9  J       ttV 
190     19i    I 

70       7J 

•  tig      j>    I 

»10     SOo    I 

XlH  3J 

3<>«  3J<« 

ftt  53 

34  34     I 

.—  5^   r 

•l>»i  "0% 

•81  3>    I 

'*•>  91 

10  I  • 
.««  fta 
34  39 

•o  tale  wax 


56  >«^ 
6JV 

38 

io" 

7 

83 

7 

55** 

•5- 

•M'- 
IT 

%M 

5'e 


»  I 

s% 


"1 

p.i.IOO'*! 

0  : 


11       m 
.40<>     S-tO    I 


10>e    ll>«     10>    11 

•%      1 

•15      *15        17 

•eo     61 

15>a     15<|       15%     18 

15>«     15>«      15a«    15% 

301      201       303     303    I 

300     309      -198     300 

150     150       1531a  152>e 

•9        10    ' 

-.50       61    I 

Sis    5M'«     5S       01 
6i^    65<«      e(>a    85^ 
S  5  5  5    1 

14%    14y 

85        Hi         8t>a    85 
2>^    29%      39       89V 

I  lO     •137     IS  J    I 

8'»    «\         84%    85%' 
7  7*        7%       8 

'35       37 

'»i»      -57       80 

6>       a>        -B)       68% 

3-«       %■>,         3\       4% 

18        16% 

n5'«175% 

Wt    81 

•.■■..,     .1.  .,     4'»i«      5% 

tOM    81^!     60'H    81 

8«      <1>*        6%      6>e 
11^    11%<     11%    1/ 

ion      108%    101      104 


•»7       97 

•4     19) 

71%    74 

8  3 

M  •    »at 

'.VJi  Jsi'i"  I 

21  33 

.'it  Sit' 

I  'I 


■i'.t. 

:.\ 

\y\  19 

•r>«i  Mt' 

'■»>  81    ' 

lu%  11 

80%  M%l 

3<  ••    I 

•l«*  „...' 
gtad*.  ) 


M8  98  <e 
'197     IM 

7  J  75% 
•1%      3 

3  JO     300 

...  65 

54  58 

21  83% 

34%  34% 

*-;<  Ml 

'.{4%  34%' 

5t  55 

•  8  14 

34  S4 

'9i  91 

tt%  11% 

..  ,.     81%  61 

•I'e     1%'     -1%     1% 
Traat  mjvl  pt«,  8^  paid. 


H 
3< 
9> 
II 


">    I 

9i     I 
•<% 


61%   8i<«; 


Sales 

of  tbe 

Week, 

dhanw. 


9,197 


RanKeofeaiMlD  lS9f, 


Lowest. 


HlgUe 


1.474 

1,770 

176 

7,1 

303 

4 

38',482 

37.23: 

8i7 

400 

316 

4.870 

3,0  iS 


91 
3 

a.sis 

3i9 

IS 

S.399 

5,175 

10,433 

15II 

34,833 

39.75'J 
4ti 
1711 

33,529 
IS  J 
1«<> 


8%  Aag.  7| 
%Juae  8 
13  Mitr.  6 
60  July  8)1 
14%  AUK  10 
14tAUK  10, 
300  Aiu.  1  317 
300     Aui;.  IU,209 


17%  Feb.  24 

'%  Fab.  24 

44%  Jan.  27 

70     Jan.     3 

19%  Apr.  16 

19     Apr.  17 

Jun.  28 

Jaoe    I 


149      Auk.  11'171      Fpb.  19 


315 

1.35S 

330 

443 

953 

303 

804 

IIH 

3 

l,9H 

•.III 

SdJ 

310 

ITrojt 


10  Mar.  31 
52%  July  10 
53ii  Auk.  7 
6}     Auk.  1'> 

4  AUK.  8 
14  V  AUK.  14 
84%  Auk.  14 
24%  Aug  11 
1'29  July  38 
78%  AUK.    7 

6%  AUK.    tf 

35     Au«.     1 

AS      Aa«.  12 

66%  July  3 

%May  35 

9%  Apr.  17 

173      AUK.  11 

S3     Aox.    a 

ItJan    lu 
57%  Au«.  10 

3     Jan.  21 

9%  Aiff.    7 

95%  Auk  8 
98  Si  Aa«.  10 

195     July  3:4 

65     Jan.     1 

l%M4r.    7 

89%  Jan.  3 
61  Juaal8 
55%  Jan.  30 
10  AOK.  19 
83  Au«.  8 
81%  Auk  in 
81  July  16 
SO  Jao  •! 
1.%%  Aoz  \i 
3i  AUK.  .< 
87%  Jan.  3^ 
9  Jaa.  7 
54%  Aur.  t' 
Sit Ju  y  Irt 
1%  Au(.  lU 

rec  3d  loosl 


12%. Mar.  10 

50  Feb.  88 
82 1  Apr.  24 
79^8  June  17 
12%  Jao.  3 
30  Jan.  8 
97  Feb.  10 
3i)%Jan.  30 

136 1  Jan.     3 

109%  May  25 

18%  Feb.  34 

51  Jan.  88 
85  Jan.  88 
70  Feb.  14 
!6%Jul7  15 
17%  Mar.    9 

179  May  8 
54%  Apr.  SS 
81m  June  16 
72 1  May  5 
10  Apr.  31 
3  J     May  18 


188% 
105% 
308 

91% 

13% 
811 

64 

68 

88% 

88 

63 

S9% 

78 

81 

46% 

96 

16% 

81% 

67 
8% 
paid. 


Apr.  81 
June  13 
June  18 
June  16 
J«n  31 
.May  33 
June  IS 
Apr.  8 
Apr.  15 
Apr.  16 
Jan.  31 
Mar.  13 
Apr.  14 
May  6 
Fab.  8 
July  17 
June  15 
Jan  9 
F»b  17 
Fob.  14 


InactivoStockt.* 


Prlens/ilii^iMfti. 
Atlsau  •  Chatleae   (JMU. 
Boatra  A  ProrMcaee  (SMmi). 
OMBdao  A  Atlaatle  pi.  (/^tfo.) 

OMawlsM. 

tatviaterrad 

QntmOblo  (Kait) 

OUaafo  A  Wcti  Mlch.iBosftm) 


at  A  Pass 

._   atRlTer    . 

.  Trartof  W  J.1(P»ila.l 

^1:      _lBr. 

l*#lH«Marq 


_,    ittaa 
Prefenadt 
Moat.  A  Broad  Top. 


t.  tttMrn-i. 


.160 
100 

so 

50 
SO 
SO 
100 
100 
100 
100 
100 
100 
100 


IS 


^  PManrlraala.        •• 

Or.Sk.LlMta  aaaLpd'  Bss«»a; 
PaiuAylTaaU  A  V.  wT  tnnlm.) 
nnadsl.  A  Kris  ...„ 

KiU     d fjflstsw; 

Pfe%f  rod.. ..•••..•«       •• 
BiWIfcwil <BM.r 

wsasM 


awMi  Cos.  of  if.  j~I  tnut».t 
waat  J< 


V9«li«MTAAtlan. 


OaMral...r.Bs*l«)t; 

Mm^a  WaskABoeh! 

nxAjraooA 
•Mtp4/Jtas«si»; 


Ontanalal  MlatoK. . . 
Wvn  Wayao  BeeCl. . 

nnafeUa  MIbIbk 

yiM8kM'»%Bay  L'd. 
nUMlatlaeL. 


SS 

SS 

s« 

10 

"  10 

SS 

88 

8 

100 
25 
85 

100 
(/>JU2a.>.100 

100 
35 
S6 

100 
60 
SO 

..„,.. ts.,1069,JAJ 

»4a,f.,GUasA..I9S«,  A«' 

■  isxw  Wlisd  Cas  1st  6a. 

•PrI  <alaefttta*4«rtrU«»<iit>u- 


83% 

'"s* 

v& 

1» 

"1*6* 
so 


5 


S4 

4 


1 
8* 


100     tt 


50 

100 
100 
80 
SO 
100 
BO 
SO 
100 
100 
100 
100 


65 

86 


OS 

S64 
45 

8% 

■«*% 

M 
I4S 

sso 

ieT 
11 

SS 

4'1 


67 


»>% 
IS 


iNAOtlVS  ttOCkl* 


4  at  4. 


as* 


Im.Bfc.l 


121 
> 
3 


m 


...  I 


BastOB  UBtltdOa*.  11 

I    PlalB4B 

'OU«.Biirl.A  .Vor.  Un.l 

M  loan  6s 1911 

D«>— tura  6s i 

OU»Bw1.A<ltita«y4*    I       . 

Ia«aIMrWoo4s 191B,  Aao 

Chla.AW.MMk.  (as.  6«.  1981,  I 
Obwol  of  Vsraant,5s.l9l3,  < 
Oomal  BlTsr,  lst,M..l93T,  ^ 
l>al.Laaa.Alfor'DM.7a.l90r  : 
■  astsra  1st  mort  6  r.I906,M  \ 
f  rw.Klk.AH  V  .l<it.<l«.19SS.  • 
'K  19SS., 

••.5K.,ir-- 

'' .  6m,  19a«>  ^^LR 
>ia.  A  BIr.,Ut,3«.10if,MAA 
Jo.  AO.B.,7t..lMV,JAJ  , 
kAPt  a.,l*t.7>..lM|,JAJ 
Louia..BT.ASt.r..,)<t.<lK  lOBifAAO  }lu<i 

Sa..S-«> IMByAAOl  -<2 

Mar.  B.  A  OlX.,9* 109(L4Bo(lO» 

Mszleaa  OMMral,  4k...  tOlI.^AJ  I  83% 
lsteoa«olJ»6e»as,>6,f  sat      18 
Sd  ooasni.  laeooiM.  Bi  BIWI  »■«.  ^   6 
M.  Y.  A  N.KnK,,  lit,  7ii.  Wm.tSr  1 1 » 

1st  mort.  6s    IB0t,JAJ'118 

en.  AL.a,Coii.(i«...\MB^A*0)  8S 


98 

t  87 

101 

i*d4* 

108 


lUO 

9- 


I      Ofde 


76 
ISO 


6s...... .....ISSO^i 

MBaUand,  lat,6s 19tM^«AI' 

68%  <    3d.  Ss _ 18Bi.rAA 

i_87  Bpnd(.-Pnjladaii|iir 

.1334%   AtlanTlc'^ty  1<t  ««.'..  IBXITMAS 

60    I  BulTal"  Ki    I-.,..    i.t..->.    tasi 

SO     ICalawi  ....1900,  FAA 

m      S     ,Oboc.  <>  1'     'r  Ilea  6s.. 

1%      1%'ciUieii-.  .  ..-.,.  .  ii..l..oooJta.lB3J 

........    10     'OolOBb.  su  Kr.,  l<t.cun.BA.US3 

113     117      CMamb.  O.CnMotnwn.  IstiflclBSJ 

Odbm>L  Tract,  of  N.  J.,  Irt^USS 

%      1      DsL  A  B-d  Br^k,  Ut,  7i.lMB.FAA 

10       16%  BvtoaAAlll.l>tM...^•.lB90,11AN 

8%      8-%'  Blee.  A  Peopla-s  Trar.  ■toak.tr.  elf* 

3%       4%>BIBtT.  AirfliB.,lst,6s.lH«,JAi.    130 

■IS       88       BeatOBTtlle  M.  A  F.,  eon.  8«,.10S4 

1         8      Bant.ABT'dTop,'iDn.5s.'B6,AAO 

8  9      Lshliril  VtT.  4%< 1914,0-J 

%       1  Bd  6s,(>ld 1897,JA1I 

43  4.)  I  eener%Iaiort.4%<.K.I934,Q-F 
10  I  10%  Lshl«bVal.ODalliit5<,K.1933,JAJ 
33    I  83%  LeklKh  Valley.  1  at  6<..  1898,  JAD 

3d  7s 1910,MA8 

Oon«.>l.8 19aa,JAD 

Hewsrk  PsM«nir»r.  con.  8a...lBS0 
VorU  Psaa.  1st.  4>  ...1936,M«II    103% 

a«B.M.7s lOOS.JAj'  117 

Patersen  Rallwsy,  ronMil.  6< ' 

P«uaylvaaiaKau.'iii.r..l910,  Vafi  130    | 

Ooasol.Os,*       ..  1905. Vari  ' 

OPBSOl.Ss,f 1919,  Var    

Oolla*.Tr.4%i| IBUrjAOl ' 

Pa.  *■.  T.  r;aDal.7<...     OO.JAOI  134% 
Ora.Ss. 19S0  AAOl  


I 

1/5 

IS 
7 
119% 
117 

8) 

15 
100 

90 

103% 


107 
80 


141 

143 

90% 

31% 

39 

44 

lOS 

110 

66 

68 

% 

1 

S4 

ts 

49 

48 

T-> 

73 

Vi 

110% 

106 

10»% 

103%  103 1 

'.'"'.'.  "a" 

104 

134 

106** 
109 


■onOs 


z 


131 
119% 


::..«i 


Ilia's  iTae.  tni«t  oarta.  4a..l948 
iMaao.  1st  ear.,  Ss. 1918,  ()-J 
.•.A  Kllagea.  M.  Sg.,1980,  AAO 
Uea.  Bort.,4R......1930.  AAO 

Phlla  A  Baiad.  new  4  «..  1958,  JAJ 
1st  pref.  laoome,  S  g,  1968,  Feb  I 
Sd  pref.  Inoome,  5  g,  1958,  Feb.  1 
3d  pref.  laeoma, S  g,  1958.Pisb.  1 

7 1.  r., 19n,  AAO 

rnort.7s 1911,  JAI> 

:nart.6« 1911,  JAO 

ii.-ntM.6K..  1897,  AAO 

.'*aiped.l9S8,MAll 

....  1941.  Q.-F. 

.It.  4s. 1917,  AAO 

..1900,  FA4 

'Q.  6s  ..1930 

K.1935,JAD 

ii.tisi  l«t  .S< ..FAA 

•■'T:?rf'.'lS?.?l907JAJ 

1st,  Ss.  1990,  MAH 

<tSs..  .19tI,MAH 

Ut  5S..1939,  MA.S 

hi  ..1901,  MAS 

S"  ..1942,  JAD 

Balti  ,1986,A*0 

Pill*.  A  Ci.uii.,  .'>  K.  ..1936,  FAA 

Btataa  Islaa.!,  3d,  6  K.1996,  JAJ 

Sal.AObloS.ir.,lat.4%K.1990,JAJ 

0MaF.ATad.,6er.A.,6K.1916,  JAO 

Bariss  B.,6k.........I916,  JAO 

•artea  a,  6  k .....1916,  JAO 

0«M.Oblo,4%K 1930,  MAH 

OMt.  Pass.,  l>t  &s 1922.  MAN 

City  A  Bab.,  1st  Ss 1933,  JAO 

ObarLODl.2kAnK.azt.5s.1910,  JAJ 
IM.  *  Orsenv.,  1st  S-6s.  1917,  JAJ 
ea.Obr.  A  Nor.  1st  6  (..1939,  JAJ 
aaoTKl*  Ps«.,  1st  S.6a... 1923,  JAJ 
■artk.  Cent.  6s. ...... ..1900,  JAJ 

Vfl*a*e  •>«•••••«•  •«•••••  •*W^  JoU 

Sarlaa  A,Sa.....  ....1936,  JAJ 

4las 1935,  AAO 

PUda.AOaiB.,lst,  5k. 1911,  FAA 
Pitta.  AOonaella.  Isl7s.l898,  JAJ 

towlMni,  IstSs 1994,  JAJ 

Ttrglnla  Mid.,  1st  6s. ..  1906,  MAS 

Sd  Series,  6s 

Sd  Series,  6s...... 

4th  Series,  S-4-5S 

Stk  Berlae.  Ss 1926,  _„ 

ITastTa  a  A  P.  1st,  6  k.  1911,  JAJ 
I  tTssft.  B.a  Orasol.  6  K.  1914.  JAJ 
jirUH.  Col.  A  AOX.,  6s..  1910,  JA^  | 
i(noBU.4JnH>in.  \ 

Balttmore  trater.Ss...l916,  MAM 
I    Paadla*  Ss...... 1916,  MAN 

BzobaaKe  S%s 1930,JAJ| 

VlrKlala(Biata)Ss.  new. 1933,  JAJ 

raiHladdetot,s4u 1991,  JAJ 

ObssapaaaaQas  6s  ....1900,  JAO, 
0eaM>rGas,6s  ........1910,  JAu! 

Ss l939.J2kJi 

iBqaltable 'tss-et      ...\tl3.AAV 


,.1911  MAS 
.191;>,MA8 
.1921,  MA8 


BM. 

Ask. 

101 
115 
101 

98% 

••••*• 

■••••• 

•••••• 

"•••• 

•■•••• 

ISO 

•••••• 

ISO 

104 
101 
107% 
104% 

""**l 

101 
103 

.....1 116% 
.....'  8S 
113  HIS 
108  il09 
1U3%I04 
105%  100% 
103    1..... 


98 


101 


130 


112 
100 


113 


108% 


102% 

"55" 

113*' 
103 


1  UallalnL         |  %4.l  asir  ■  <  I  ittMrssl. 


2«2 


THE    CHR(»I^1CLE. 


|Vou  LXIII. 


NEW  VOBK  STOCR  BXCHASOE  PttlCK*  {Coatlnaeii\~AOTlVR  n'lNO-i  AUCf   II  ASP  FOR  YEAR  1896. 


Raiiju>ad  XJfO 
HUCBIXAKaODS  BOXDS. 


»  »w    Olotiim  Raitge  (ioUm)  in    1896 
'•«■»«' Auj.  14. 


Amer.  Cotton  OU.d*b..8«.l»00  O-F     103 

▲niiArt)or.-lst,4«,g ItfOSj  «i-J J    70    a. 

At.T.  *8.K.-New  (ton.  4«.  19US  A  A  O,     7i 
*idJa.a«ent4....f!-..,,19U5|^NovJ     31^.^ 


UoL  lIldlMid-Oons.,48.184U 

AtL  *  P»o.— Ua«r.  4* 1937 

B'w»y*7tliAv.-l«t.oon.K-5»'*^ 
Brooklyn  KloT.  l»t,«K..-48^J 
Union  Elev»ted.— 6|{....1»37 
BTdynWJirf*W.U— liit^s^/4» 
Canada  Boutbern.— lBt,5s,I908 

Sd.Oa. 1-91'* 

Oential  of  N.  J  .-Oon«.,78,  I8»u 

OdbmL,  7« 1»02 

Oraeral  morVtage.  »«•  :■  }987 

Leb.«  W.  B..«)on.,7«,a»'d.l9«0 

•■  mortgiu(e5a.l912 

Am.  Dock  A  Imp.,  Oa....  1921 

OeHtrml  PMllla.-Oold,  68.1894 

Owe.  A  Ohio.— Ser.  A.  eg.  .1908 

Uon«ace,6g 19U 

lM«oiuol..9g. 1939 

aanml  vit,s ^^^^ 

&AA.DIT.,  letoon.,  4g.l989 

"  2doon.  4g..l989 

Ellz.  Lex.  ABlg.Ban.,5g.l902 

Ohio.  Burl.  *  <).— Con.  7s.l9U3 

Debenture,  5ii. 1913 

ConverUble  5a 19C3 

Denver  Dlvlstsn  4a 1932 

Nebraaka  Extension,  4>i.l927 

Haa.  ASt.  Job.— Con9.68.igil 

Ohio.  *  £.  lU.— l8t,s.  {.  6».lt«07 

OonaoL  6g 1934 

Oaneral  oonsoL,  lit  58. .1937 

ChloagoA  Erlen-lat,5g..l982 

Ohio.  Uaa  L.  AO.<-lBt,5g. .  1937 

Ohlo.HU.A8t  P.-Oon.7a.l905 

lat,  SoathweatDlT.,  6a. .1909 

lat,8o.  Minn.  Dlv.,e8..1910 

l8t,Ch.&Pac.W.Dlv.58..192l 

OhTo.*Mo.Rlv.Ulv.,58..1926 

WlaaAMlnn.,DlT  ,5g...l921 

Terminal,  9g 1914 

Oan.  M.,  4g.,  serlea  A. . . .  1989 

Mil.  A  Nor.— x*t,oon.,68. 1913 

Ohl&AN.  W.— CouiH>l.,78.1915 

Coupon,  gold,  78 1902 

Sinking  fund,  68 1929 

BinkiugfuwL  58 1929 

blnklng  fund,  deben..  5a. 1933 
25-year  debenture,  5s...  1909 

Extension.  4a 1926 

Ohio.  R.I.  APao.-«8,ooup.l917 
Extension  and  ooL,  58.  ..1934 
SO-year  debenture,  5n. . .  1921 
Ohio.  Bt.  P.  M.  A  O.-68...1930 
Cbic-.<feVV'.Ind.— Ueu.,g.,e8.1932 
develaud  A  Canton.— 5s.  .1917 
Clev.  Ltir.  A  WheeL— 58...1933 
C.  C.  C.  A  I.— Consol.  7g  ...  1914 

QeieraloousoL,  6g. 1934 

aC.C  &8ui>.-Peo.«(;.,4«.1940 

Income,  48 1990 

OoL  Coal  A  Iron— 6g. 190O 

OoL  A  9tli  Ave.  -r*.  os,  g..l993 
CoLH.VaLAToi.— Con.,5g.l931 

Qeueral,  6g 1904 

DeilT.  A  UloUr.— 181, 78,g. 1900 

».lBt  consol.,  4  g 1936 

Onl.  Ho.  Sh.  A  Atl.— 5g....l937 
Ediaon  El.  lU.— lBt,oon.K.58.'95 
Erie— 4,  g,  prior  bonds. ...1996 

QeneraL  3-1,  g 1996 

Ft.  W.  A  Denv.  City.— «g. .  1921 


.1 
J  A  D 

A  A  u; 

MA  n: 

V  A  A 

J  A  J 
MA  S 

Q-J 

MAM 
J  A  J 
Q— M 
MA  N 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
MAN 
MA  S 
J  A 
J  A 
MA 
J  A 
MAM 
MA  S 
F  A  A 
MAM 
MAS 
J  A  U 
A  A  O 
MAN 


20 

35    b. 
110>4 

80 

78 

91 
106 

ids 


Lowest.    I    Uighut- 


102\  AUK.  lll>aJan. 

65     Aug.  I  72     Feb. 


116    a. 

101 
67'fl 
91 
70    b. 

9778 

112 
90 

90  b. 
87  b. 
82>a 

111    b. 

110 

123 
9778». 
M  A  Nj-lOligb. 


68<4  Aug. 
28'4AUK 

tl9>«  Juiy 

40     Mar. 

1U'.)I4  Aug. 

76     JiUy 

75     Jui.v 

90     Aug. 

105>«  July 

..1100     July 

b.!107>*Aiir. 

!ll5»«Feb. 

lll>a  IlIU  Aug 
102  102  July 
90  Apr. 
108  Aug. 
99I9  Jan. 
I15>«Apr. 
1141s  Apr. 
100  July 
65 
90 
75 
95 


110    a. 


Aug. 
Aug. 
Aug. 
Aug. 


110>9  Aug. 
SS     July 


93 

90 

80 

111 

110 

120 

98 


Oal.H.ABan.An-M.AP.U.l8t,5g 
Qen. Electric, deb.  Ss,g...l92'i 
Houa.  A  T.  Coat,  geu.48,  g.19'21 
OUnolaOentraL— 4s,g 1953 

Weatem  Lines,  Ist,  is,  g.l9Sl 
laLAOreat  Nor.— IsUOs.g.  1919 

2d.4-5s 1909 

Iowa  Central.- lat,Sg....l938 
Klnca  Oo.  Kiev.- Ist,5g..l925 
Laofeda  aaa.— 1st,  5s, g... 1919 
Lake  Bile  A  West.— 5g. . . .  1937 
Ik  Shore.  -Con,ap.,  1  st,  78. 1 900 

Oonsol.  coup.,  2d,  7s. ... .  1903 
Lex.  Av.  A  Pav.  F.  gu.  5«,g.l9U3 
Long  lalaniL-  lBtcun.,5g.l93l 

Ooieral  mortgage, 4g...  1938 
Loola.  A  Mash.— Cons.  78.  .1898 

M.O.  AMpbUe,  l8t,6g...l930 
"  "        2d.6g.    1930 

Oaneral,  6g 1930 

■Ulillled,4g 1940 

Uiala,N.  A.  A  Gh.— lat,  68.1910 

ConaoL,eg 1916 

Manhattan  consol.  4a 1990 

Metro.  Elevated.-  Isi,  eg.  1908 

ad,6a 1899 

Mteh.  Genu- lst,oons.,  78. 1902 

OonaoL,  5a 1902 

MiLLakeSh.  A  W.-lBt,eg.l921 

Extan.  Almp.,  Sg 1929 

MtaiLAStJlk- lat  con.5a,g.ig34 
IU,K.AK.— Iat5a,g.,gu..l942 


A 

A 

A 

A 

A 

A 

A 

A 

A 

A  D 
Q-F 
J  A  D 
A  AO 
A  AO 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J  A  U 
Q-M 
J  A  J 
A  A  O 
J  AD 
J  A  J 
A  A  O 
April. 
F  A  A 
MA  8 
MA  8 
J  A  D 
MAN 
J  A  J 

A  J 

A  J 

A  J 

A  J 
J  A  D 
MAN 
J  A  U 
A  A  O 
MAN 
F  A  A 
MA  N 
MAS 
J  AO 
J  A  J 
Q— F 
J  A  J 
J  A  J 
J  A  U 
MA  S 
<t-J 
J  A  D 
A  A  O 


b. 


A  J 
J  A  J 
J  AD 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
HAN 
HAM 
HAN 
HAN 
F  A  Ai 
HAM 
A  A  O 


86 
121 
106 
108  b. 
lOs^b. 
106  a. 
104  b. 
110    a. 

93    a. 
"117    a. 
ISO's 
116    b. 


Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
J«ly 


no* 

105 

104 
99 

120 
96 
97 

117 


b. 


•112 

b. 

♦100 

b. 

-124 

a. 

67 

*  95 

b. 

110 

79 

b. 

86 

a. 

85 

SSiab. 
99  >s 
83    b. 
55^ 
47    b. 
90  >4 
85 


101  Is  Aug. 

86  Aug. 
119  Aug. 
106  Aug. 
no's  Aug. 
108  Aug. 
103  July 
103  Aug. 
108     Jan. 

92 !«  Apr. 
llSis  Jan. 
1291a  Aug. 
115  Aug. 
112  Jan. 
1041a  Aug. 
105  Aug. 
103     Jan. 

9918  July 
llOia.^ug. 

9413  Aug. 

891a  Aug. 
117     July 


811a  Feb. 

5 lie  Feb. 
t27     Feb. 

50  Apr 
117!!»May 
102  Jan. 
100 la  Jan 
101  May 
llO'e  Juno 
107     Feb. 

110  la  Mar. 
120  Apr. 
120  Juue 
106     Feb. 

925i  Mar 
II418  Miu . 
104     May 

119  July 
in  Juuo 
1 11%  Apr. 

78i4Feb. 

97^  June 

88     June 

1021a  Feb. 

120  June 
101  la  Apr. 
104  >4  Feb. 

95^  Juue 
91'«Feb. 
118>4  Jan. 
117i8May 
127  June 
1021a  Apr. 
112  Feb. 
93%  Feb. 
1321a  Juue 
118  May 
118  "a  June 
llSia  June 

111  June 
II214  Mar. 
114     June 


115 
170 
102 
119 
125 
60 


July 
Aug. 
Aug. 
Jan. 
May 
Aug, 


18%  Mar. 

941a  Jan. 
109      Aug. 

80     Aug. 

80  Jan. 
110%  Jan. 

83     Jan. 

921a  July 

97%  Jan. 

83     Aug. 

5413  Aug. 
14838  Aug. 

90     July 


103    b. 

98    a. 
114 

65    b. 

85    b. 

59    a. 

86I3 
108    b. 
108 

■113    b. 
llOia 


85 
68 
99 
97 
114 


Jan. 
Apr. 
Jan. 

Aug. 

July 
06ia  Aug. 
87  Aug. 
571a  July 
861a  Aug. 
110     Aug. 

108  Aug. 
1161a  June 

109  Aug. 
117i4jan.- 

91  a.'  90  Aug. 
10413b.  104%  Apr. 
114  a.  1131a  Aug. 


90    b. 


69'Bb. 
110    a. 

Sgisa. 
'  95  a. 
1121a 


97  Jan. 
1121a  July 

Osia  Aug. 
llOiaJuly 

89     JiUy 

901a  Aug. 
Ill's  Aug. 


102    b.  102     Aug. 
llOiab.  Ill     Aug. 
103     July 
126    a.l29iflJan. 


104 
90    b. 

87Te 


104 
96 
86 


Aug. 
Aug. 
Jan. 


98 
119 
141 
120 
116 
111 


Juue 
May 
Jan. 
May 
Mar. 
Mar. 


111%  Apr. 

107  Apr. 

10213  Apr. 
130  Juue 
lOG     June 

97%  Feb. 
129  May 
ire's  Feb. 

90  Jan. 
107 '4  Mar. 
134'a  May 
127     May 

80     Jan. 

23  Jan. 
100  Jan. 
11513  July 

90     Feb. 

90     Apr. 

114  Apr. 

92  May 
98 14  June 

105 '4  June 
95'a  Feb. 
67     Apr. 

1 7013  Feb. 

93  Jan. 
93>aFeb. 
71     Apr. 

102  Feb. 
10358  July 
118i3Apr. 

771s  Feb. 
98  May 
71  Jan. 
96  Jan. 
11758  June 

115  Jan. 
120S8  Mar. 
115i4July 
120     Feb. 

98  Jan. 
108 1«  Mar. 
119     Feb. 

10214  May 
117'8  Apr. 

80%  Feb. 
114     June 

103  Feb. 
9i>i8Mar. 

12014  June 

108  Apr. 
119  Jan. 
IO8I4  Feb. 
1321a  Apr. 
1151a  Hay 
IO314  Apr. 

94  Feb. 


Railroad  and 

uucellaneoos  bonds. 


,  „    I  OloHno 
liiCtt     Price 
P«rtodUttfir.  14 


A  A  O 

J  A  J 

A  A  O 

J  A  J 

F  A  A 

MA  8 

A  &  O 

A  &  O 
MAS 

J  A  D 

J  A  J 

A  A  O 

J  A  J 

J  A  J 


M.K.ATexa8.— l8t,4s,  g.l090  J  AO 

8d,48,  g imioFAA 

Uo.  Pao.— l8t,oon..6g 1920'MA  N 

8d,7s 1906MA  N 

Pacof  Mo.— I8t,ex.,4g.l938  F  A  A 

2deit.  58 1938  J  A  J 

Bt.L.Alr.Mt.l8text.,5fl.l897:F  A  A 

2d,  7g 1897  MA  N 

OatroArk.&Texas,  7g.l897!J  &D 

Gen.K'yAlaudgr.,5g.l931  A  A  O 

MobUeAOhlo— New6g-...1927  J  AD 

General  mortgage,  I"      1938  MAS 

lfa8h.0h,ABt.L.— Iat,7s..l913  J  A  J 

OonaoL,  5g 19^8  A  A  O 

N.Y.Oentrd- Debtext.4».1905  MAN 

iBt,  oouimn,  7S igo.'JiJ  A  J 

Debeu.,59,ooup.,  1884..1904M  A  8 
N.  Y.  A  Harlem,  7b,  reg..  1900  MAN 
R.W.  A  Ogil.,  oonsolB,  58.1922 
West  Shore,  guar.,  48.  ...2361 
N.  Y.  Cblc.  A  St.  L.— 4  g...l937 
N.  Y.  Rack.  A  W.— 1  st,  Ss . .  192 1 

ConatrucUon,  5b. 1923 

W.Y.  L.  E.  A  W.— l8t,oon.,7g.  1920 

Long  Dock,  consol.,  6  g.l935 

N.Y.  N.  H.  A  H.— Con.  deh.  otf.s. 

N.Y.  Out.  &  W.— Ref.  48,  g.l992 

ConsoL,  iBt,  58,  g ..1939 

N.Y.?iU8.A  W.l8tref.,.5»,  g.l937 

Midland  of  N.  J.,  68,  g...l910 

Norf.  A  W.— lOO-year.  5s,g.  1990 

No.  Paclflo— l8t,  coup.  6g.l921 

Do.  J.  P.  M.  A  Co.  oertfs 

OeneraL  2d,  coup.,  6  g..l933 
General,  3il,  coup.,  6  g..l937 
Consol.  mortgage,  5  g-..1989 
Col.  trust  gold  notes,  U.S.  1898 
Clilo.  &  N.  Pac,  l9t,  5  g..l940 
Seat.  L.  S.  AE.,  l8t.,gu.6.1931 

No.  Fac.  A  .Mont.— 6g 1938 

No.  Pacific  Ter.  Oo—6g  ...1938 
Ohio  A  Miss.— Con.8.f.,  78.1898 
Ohio  Soutbern— Ist,  6  g...l921 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— lBt6g..l910 

ConsoL,  5  g   1939 

Ore.R.ANav.  Co.— 1st,  6g.l909 

ConsoL,  5g 1925 

Peun.  Co.  -4'sg,ooup 1921 

P.C.O.&St.L.,con.  gu4i3.1942 
Peo.  Deo.  A  Evausv.— 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

PMla.  A  Read.— Gen.,  4  g. .  1958 

18tpf.ino.,5  g,  2d  Inst.  pd.'o8 

2dpf.ino.,5  g.,  2dlnst.  pd.'58 

3dpf.ino.,  5g.,  2diust.  pd.'58 

Pittsburg  A  Western — tg.l917 

RioGr.  Western- I8t4g..l939 

St.  Jo.  &  Gr.  Island— 6  g..l925 

St.  L.ASani'r.- 6g,CLB.1906 

6  g..  Class  C 1900 

General  mortgage,  6  g..  1931 

Cons.  guar.  48,  g 1990 

St.  L.  A  So.  W.— lat,  48,  g.lOSU 

2d,  4s,  g.j  income 19si) 

St.P.M.&M.— Dak.Ex.,6g.l910 

l8toon80L,6  g 1933 

"  reduced  to  413  g . . 

Montana  extension, 4  g.l937 
SamAntA  A.  P.— l8t,4g.,gu.'43 
So.  Car.  A  Ga.— Ist,  5  g...l919 
80.  Paoiflo,  Ariz.— 6  g. . .  1909- 10 
80.  Paoilio,  CaL— 6  g.  ..1905-12 

Ist  consol. ,  gold,  5  g 1 937 

80.  Pacific,  N.  M.— 6  g 1911 

Southern- 1st  cons,  g,  5s.  1994 
E.  Tenn.  reorg  lien  4-58. 1938 
E.T.  V.  AG.— 1st, 7  g.... 1900 

Con.  5  g 1950 

Georgia  Pao.  Ist 5-68,  g.,1922 
Knoxv.  A  Oliio  1st  68,g..  1925 
Bioti.  ADanv.  coo.  68, g.. 1915 
WestNo.Oarlst  con.68,g  1914 


A  O 
A  D 
A  D 
MAN 
A  A  O 
F  A  A 
MA  8 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 


Xenn.  C.  1.  A  Ry— Ten.  D.lst,  6g 

"^        ■   ^  "       6  g... 1917 

Texas  A  Paclilo— lat,  5  g.. 2000 


Biroiingham  Div.,  6j 


2d,  income,  5  g 2000 

Toledo  A  Ohio  Cent— 5  g. .  1935 
ToL  BtL.  AlCan.  C— 6  g...l916 

Union  Paoiflo— 6  g 1898       ^ 

Ext.  sinking  fund,  8 1899!m  A  S 

Collateral  trust,  4'a 1918  MAN 


*115    b. 
101 
lOOia 
125 

"113    b. 


•127 

129 

82 

103 

90 


J  A  J 
MA  S 
MAN 
J  A  J 


J  A 
J  A 
MAN 
MAN 
.MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  U 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAN 
J  A   J 

A 

A 

A 

A 

A 


J 

J 

J 

A 

J 

J  A  D 

March 

J   A  J 

J  A  D 

J  A  J 


Gold  68,  ooL  trust  notes.  1894 
Kan.  Pao.-Den.Div.,  6  g .  1899 

IstconsoL,  6  g 1919 

Oregon  Short  Line— 6  g.l922 

Or.8.L.AUt'hN.— Oon.,5gl919 

U.P.Den.AGulf,oon.,5g.l93y 

U.  8.  Cord.— Ist ooL,  6  g. . .  1924 

Virginia  Mid. —Gen.M.,  58.1930 

Wabash- lat,  5g 1939 

1939 


F  A  A 
MAN 

MAN 
F  A  A 

A  A  O 
J  A  D 
J   A  J 

MA  N 
MAM 
F  A  A 


79 
50 
79 


95    b. 
«7'sb. 


99 

68  b. 

110  b. 

58  b. 

.127  a. 

93 

102  b. 
112 '4b. 

100  b. 


b. 


Ill 


a. 


tlOi 

64    a. 

4018 
"(82    b. 

38 

35    b. 
130 


Range  (taleej  in  1896. 


Lowest. 


102 

75 

tlO 


tlO    I 
105 
90 
106=8 


100 
102 


t  72 
t   27 
t   14'4 
•tlO    b. 

66    a. 

6513 


106 

106 


I27'3b. 

66 14 

'  23     b. 

112    1 

118    I 

103     I 

87    i 

481s 


94 
110    a. 

88    a. 
102    b. 

BO'S 


IOUI3 
101% 


109    b, 

11313 

100    b. 

*  70    b. 

80    a. 

75 

I6I4 
105    b. 
t  64    a. 

97    b. 

80 


2d  mortgage,  5  g 

WastN.  YTAPa.- lst,8g.l937|J  A  J 

aen.2-3-4s,  gold 1943  A  A  O 

West.nn.TeL— OoLtr.  58..1938  J  A  J 
WlBO.  Cent.  Co.  Ist  5  g 1937IJ  A  J 


t  58    b. 
tl02>3 
t  53isb. 
'  2614b. 
•  15    b. 
90    b. 
102 
67 
IO2I3 

35    b. 
101 
t  29ie 


7513  Aug. 

44  Aug. 
78     July 

104  May 
100  Aug. 
100     Aug. 

95     Aug. 

97«s  Aug. 

99>4  July 

68  July 
117     Jan. 

56  Aug. 
127     Feb. 

93  July 
loo's  Jan. 

112  Aug. 
10413  July 
Ill's  May 
115  July 
100     Aug. 

99'3  Aug. 
120  Aug. 
112 '4  Mar. 

135  Jan. 
13II3  Apr. 
129     Aug. 

82     Julv 

102  July 
90     July 

113%  May 

60     Jan. 

110     Aug. 

113>4  June 

100  Jan. 
1 59     July 

Si's  Jan. 

761s  Jan. 

13513  Aug. 

1 36  Mar. 
b.  t26     Jan. 

99%  Aug. 

103  Jan. 
70 '3  July 

25  Jan. 

75  Julv 
7     July 

104  Aug. 
t90  Jan. 
10513  Aug. 
10513  Jan. 

98'sJuly 

101  Mar. 

26  Mar. 
167     Aug. 

1814  Jan. 

5%  Jan. 

313  Jan. 

65     Mar. 

63     Aug. 

40     Feb. 

111%  Jan. 

108      Aug. 

101  Is  Jan. 
23  May 
60 '3  Aug. 
W3  Aug. 

117     July 

117     Jan. 

101%  Jan. 

84'4  June 

45  Aug. 

93  Jan. 

94  Feb. 
107     Apr. 

89%  Aug. 
lOlis  Jan. 

76  Aug. 
90     Mar. 

106 13  Aug. 

100  July 
110     Jan. 

113  Feb. 
110%  \ug. 
1041a  July 

89     Jan. 

80     July 

73     Aug. 

13%  Aug. 
1051a  Jan. 
1 62  'a  Aug. 

102  Feb. 
7713  Aug. 

1 48  May 
91'8  May 

106     Jan. 

156%  Aug. 

1100  Jan. 

148  July 
26     July 

1 1514  Aug. 

95  July 
99  Aug. 
641s  Aug. 

101  Aug. 
33     Aug. 

lioi    ■ 

125 


Righett. 


87     Feb. 

631a  FeU 

97    Jan. 

112     Jan. 

10413  June 
106  Apr. 
102  >3  Jan. 
103 '8  Apr. 
102%  May 

811b  Mar 
12013  May 

OS's  Feb. 
132    June 
102    Feb 
1031a  Apr 
1201s  Mar 

109  Feb. 
111%  June 
H914  Feb. 
107i4June 
105  Feb 
133%  June 
115  June 
140  Feb. 
1311s  Apr. 
137     Feb. 

9314  Feb. 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
11438  June 
tll5%J'ne 

82%  Max, 
15113  Apr. 

94  Ape 
1 48  la  Apr. 
1 44  la  Feb. 
1 39 'a  Apr. 
1091s  June 
104 '3  May 

94%  Feb. 

35  Feb. 
91^8  Jaa. 

36  Jan. 
112'3June 
1 98  Feb. 
113%  June 
II214  Feb. 
102     Mar. 

101  Mar. 
31     Feb. 

1 80*3  Juue 

13613  Jan. 

12213  Jan. 

2014  June 

77    Jan. 

7738  FeU 

t51     Jan. 

11713  ApR 

118     Ape 


114 
38 
76 
32 


June 
Hai. 
Fob. 
Febk 


12114  Mar. 

124 '3  June 

106     Juue 

89     Feb. 


Feb. 
Apr. 
Feb. 
July 


59 
97 
97 
112 
92%  Apr. 

106  Feb. 

94  la  June 
93  >4  Feb. 

Ill  34  June 
1091a  Apt 
114  Jan. 
116  May 
121  >4  June 

114  Apr. 
93     FeU 

95  Feb. 
91  Apr. 
2438  Feb, 

109  >4  June 
77     Feb, 

107  May 
97 1«  Feb. 

1 54%  Febk 

98    Jan. 

lll<«July 

1 771a  Feb. 

115  Apr. 
1 70     Feb. 

40''8  Apr. 

1 36%  Feb. 

105     Apr 

109     Apt. 

77 14  Feb. 

103i«  May 

49%  Feb. 

Aug.  108  Is  June 

Aug.  1146     Feb 


^^n%.—''V  Indloates  price  bids  "a"  price  asked;  the  range  la  made  up  trom  actual  sales  only.     *  Latest  price  tbla  weak,     t  Trust  raoeipta. 
NEW  YORK  STOCK  EXCHANGE  V¥ilC^'i-(GQii.iln.Vi6^\-INACTIVE  BONDS -AUaUST   14. 


8EOURITIE8. 

Bid. 

Ask. 

SEOURITtES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Kallroad  Boidg.      ' 

Bait  A  Ohio— 58,  gold.. ......1925 

Cons,  mort.,  gold,  5a 1988 

W  Va.  APitta.- let.g.,  6S..1990 
B.  A  0.  8.  W.,  Ist,  g.,  4138.. .1990 
Honon.  River,  1st,  g.,  g.  68. .1919 
CenflOhlo  Reor.-l9t,4ia8.1930 
Ak.&Ch.  June— l8t,g,53,gu. 1930 

Bjrooklyn  Elevat«d-2rt.  58... 1915 
Seaside  A  B.B.-lst,g„58,gu.l942 

Brlclyn  Rap.  Tran.-Gold,  58.1945 

Brunswick  A  Wn— iBt,  g.,  48.1938 
Buff.  Rooh.  A  Pitts.- Gen.  58..1937 

Roch.  A  P.,  Ist;  6s 1921 

Rooh.  A  Pitts.— Oon8.l8t,68.1922 

Buff.  A  Susqueh.- lat,  Ss,  g..l913 

BurL  Ced.  Rap.  A  No.-  1st,  58. 1906 

ConsoL  A  ooUat.  trust,  5s..  1934 

Minn.  A  St.  L.— lat.  78,  gu. .1927 

Ced.  Rap.  I.  F.  A  N.,  1st,  68.1920 

Ist,  58 1921 

•98 

* 

^^•S?  *^^T^  •ctT"'-  •  1928 
▲toh.  Topaka  A  SanTnn.— 
aioajm  A  8t.Lon.-lst.  6a.l915 

OaLWd.  lBt,«r..6a 1936 

Att.  A  Pao.— 2d  W.  D.,  gu.  6a.  1907 

■«95" 

103 

a 

56 

Weatom  Olvlalon  Iniv)mo..l9l0 
•alt.AUhIn-  l8t,6s.  Park  11.1919 

1 

•70    1  76 

AcocsT  16.  W»6.] 
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aCCUKTTLBS. 


u  Okl»-Oo].  *Cla.lf.l«t.«>ia.lS3> 
Ont.  KB.  *  B«nk.  -ODL  K.Ba.l»S7 
OMt.  or  X.  J.-Oonv.  deb.,  te.UKW 
Oh*  raetfl»-Oold  bond*,  6^1897 

OoUIkhkU.  •( 1898 

Mb  Jounln  Br.,  6* 1900 

Hon.  Kold  S« 1939 

Unit  Ciwat.  5«.  (. 1900 

Kzt.  r  IK  MTlM  A  B  0  D  ..1898 
OL  «  O.  X>lT..ezt..  K.  S«...1918 
Vast  PMn»-Boads,a(....1899 
Wo.  BoUwar  <CM.)-lit,a«.1907 

80-TMr  S* 1938 

•mo.  a  O.-Par.  M.  fnnd,  6«.1898 

Or*U  VaUoT-lft,  g.,  9«....l»i0 

Worm  Bpr.  Vol.  Ut,  g.  S«..1941 

OhM.  O.  *  Bo.  WMt.-l«t  a*.  (1.1911 

aa.at i9ii 

Ok.  y.-0«ii.«0Ii.l«t,irn.K.9«.  19S8 

OUOMO  *  Alton— e.  r..6«....190S 

bifaL  *  Wo.  HlTor— lit,  71.1900 

td.  1* 1900 

■LL.  iaelu.  ACMo.-2d,  7*.  1898 

iaH.B.  Bi1d»-Ut,«.f..So.l91t 

OtUo  BirLAWor.— Uuao....l9M 

0«b«ntiira4< 1896 

Cblo.  BorUng.  *  Q.-6*,i.  t..l901 
loiro  IHT.—aiiik.  fluid.  6«..  1919 

llnklii«  rand,4a 1919 

rata,  to 19S1 

OUOMO  *  Iowa  DIT.— 9«. . .  1909 
(MJtaL  Aladiana  Ooal-lat  5«.193a 
CU.  WL  *  St.  P.-l<t,8*.P.D.I89a 

3t.7S-10a,  P.  D I8»8 

1  <i ,  7a,  •  g.,  B.  D 19oa 

ltt,I.  A  fiL,7l 1897 

It.  LA  D.,7a 1899 

IM  fi.  A  M.,  7a _190« 

1 N.  L  A  O.  BziMUloa.  7a. . .  190« 
1 11.  La  C.  A  Dar..  Sa..„..    1919 

14. a. A  D.,7a 1910 

It.  a.  A  0.,5a 1910 

jhlaaco  A  Paolflo  DIT.,  6a. .  1910 

ttaaral  Pvlat  Dtr.  9a 1910 

3.  A  L.  Sap.  OlT..  Sa 1931 

/arcoASoatk..6a.  Aaaa...l9M 
aa.aoaT.Mnk.  fBBd,8a....l916 
~  kataAOt.  aomk.,9a....i9l6 
.ABat.— teUaa    6a.. .1910 


CklAAalar*.— S0-jraar4al>.9a.' 931 
asaaaaba  A  L.  L  lat. 6a....l901 
OtklLA  IIlaa.-lat,7a....l907 

owa  lOdlaad— lat.  Si 1900 

OilaL  A  ICUwaaka»-lat.  71.1896 

Via.  A  St.  r.-Sd.7a I9VT 

CU.  A  llad.-Ut.  6a 1906 

III.  a  r.  A  St.  P.— lat,8a.  1900 

(erthan  IU.-lit,  9a ...  1910 

MIL  L.  S.AW.— Ooo.deb.,9a.  1907 

Klek.  DiT.,  lat.  6a. 1934 

aahlaad  Oirtalon-lat,  6a  1939 

(^B.LAP-O.IC.Ar.O.1  at  la.  1906 

at,  t<ia 1906 

•  ztaaaiea,  «a 1906 

K««kBk  A  Daa  IL-lat,  9*. .  193S 

UUa.  St.  P.  A  iClnii.- Ui.6a. ..  1918 

n.  PanlA8.a-l«t,6a 1919 

•  >  .  A  W.  lad.— lat.  •.(■.6a.  1919 
M.«f»i«ottaM,Ai 1933 

UktA.  A  Waat.  Ml3I-«i 19-JI 

I'  aaak.AD.-OM.a.L,7a.l906 

Id.  «oM,  4>aa 13S7 

'Mi.  I>.AIr'a-l*t.(n.9a,(.1941 

Oar.  *k.  A OoL-Bq.  A  Sd  6a.l9S0 

OaCASt.  U-Oaa..s.4a..l9»3 

OMra  «lTlaloa.4a 1939 

as  ba«J>lT^UtaaLtan4a,«.  1990 
tfrta6Afl»LDlT.-Ut.g.4a.  1940 
ValWW.TaLIHT.-l»t.«.  4>.  1940 
OA.Wak.AM.UlT.-Ut,«.4a.l991 


-Uoa.laML9a.19tS 

iw.-i«t«,r»»9oo..» 

OkM  l»4.AW.-latprarSa^.lMS 
a  CM.  Oa.  A  Ui4.-l«t,  TlukllM 

jaaialalak.laa6.7a 1914 

Ua,Ai**^lal,piaaAL7a.  1901 
Oara.  Laraia  A  Wk.— lat,  5a.  1933 
giaTa  AMak.  T.-«>oid.i(a...l93» 
M.  Laek.*W.-IIoi%.7»....1907 

•yra  Blna.  A  «.  Y.-lat.  7«.1906 

MVKta  A  BaMZ-lat.7a....l914 

aaottfc7a..>. 1900 

T*  at  1671 1901 

_lal^«Mt3  nar..  7« 1919 

Waffoa  -a£7a 1900 

lllAH.Ol>.— ra.OlT.,ooop.7«.1917 

aikaay  A  Maq  — lat.ffa.,7a  I906 
lat,«oaa.,  saMt.,e» 1906 

Baaa.ABar.  lal,aoap.,7*.i»3i 
OoaT.  Tnaiwar-<]aaa.«a. 

KaBoyaL  Rr,-LM.«a.  >.< 
Daaf  AR.e.-Iaip.,K..8a...l93S 
OaCILAM^L.  K.>>a«,aar.A.1911 
Oat.  A  Maok.— Ul  bea.  4a.c..I999 


DilattAIiDa 

Krto-lai. 
a. 


T». 


*  I.  ai»aBa»6t*%fc 

}u.osMa4a^4a, 

ULoaa.,  c..rd,7a  ..... 
B  a.  T.  A  r-lai.  7a.  . 
Sit.  AS.W.-Mart|c.6a 
laSanon— lat,  (U  •.  9a 
0»alA8R.    - 


lAfinpt 

C  «a».  ^T   - 
l4(.  eoQp 

ij«,«a»*T 
MV  Varu.. 
-»'  rv>,  I  ■ 


tat  80.1937 
...1897 
...1919 
...1933 
...1*90 
.„1938 
...1930 
...1916 
...1908 
...1909 
...193S 

"QfeT.iaiS 

till 

1943 

1933 

1990 


90 


l| 


• 

96 
113 

•»... 

— 

...... 

...••• 

..... 

...._ 

„...~ 

— ... 

...... 

— - 

•~-- 

•100 

,..«. 

...... 

•~-~ 

.•.— 

•il'i'a 

..... 

106 


96 

I03iail08*« 
119 
131 
114 
114 
119 
181 


SBOUKITIKS. 


118 
133 


•98 

too 

lOB 


106 
HI 
164 


113 


100 


104 


117 


00 

ioi* 

114 

106% 

110 


100 


*100 
107 


103 
110 
101 


13S 


100 


119 


103  >a 
100 


183 


136 
136 


IS 


too 


103 


103 


AIndlaB.—lit,  CODS. .1936 

rUat  A  P.  Marqaette - 

Mon..9r. 1990 

lat.  ooB.  (Old.  9a 1939 

PUHaran  Dtr.- l«t,  5e  ....1938 
fla.  0»o  A  Pen.— 1>C  K.  58... .1918 

latoen.  ic..9a 1948 

ft.  Wortk  A  R.  O.-lat  «.,  »a..l9S8 
OaLHaH  ASao  Ant.— lot,  6s. 1910 

Sdaort.,7s ...1909 

Oa.  oar.  A  Nor.— lat,  <u.  ^n,  r.l939 
eraad  Bap.  A  lad.— ti«n.  9a ..  1934 
Hooaatoale— Ogaa.  (Old  9S....19S7 

If.HaTaaADartr.  Oona..'Sa..l919 
Booa.  AT.  0.— Waco  A  H.  7«..190i 

Ut  (.,  9a  (Int.  (tdt 193 


Bid. 


103 


189 


a.  6a  (tat.  (td) 1918 

Oabeot.  6a.  prln.  A  il-„  «-td.l897 
Debanl.  4a,  prln.  A  Int.  .rt4.1897 

nilaola  Uaatral— Iat.>;..  4r...l99l 

lat.  (Old.  3'-aa 1991 

Gold  4a 194-.4 

3-10^  4a 190t 

Oatnt  Brld(»-4a 1990 

BprtmgL  l>tT.-Ooap.,6a....lS8« 

•<lddla  DlT.-Bac^  9* 1631 

a  St.  L.  A  W.  0.-Tao .  I. .  7a.  1897 

lakaoaaoL,7a. 1897 

aotd.9a.oanpon 1991 

Hasp.  OlT.,  lat  (.  4< 1961 

Oid.  ralU  A  l(lnB.-lat.  7a..l907 

lad.  D.  A  Spr.— lat  7a,  1906,  troai 
laela.,  as  boada 

tad.  Oaa.  A  ST.— lat.  a..  9a. ...  1939 

'^d.  Ola.  A  la«&— M.  K.  4a.. 1939 
lal.azi..caa.  ...^ 1943 

latTA  O.  lra.-M.  4a,  ( 

KlacaOa.-P.BI.4at.9,c.j 

Laka  Brta  A  WmL-tS  it..  9a.  1941 
Bortk'n  Oklo-lat.  gu.  k.  &a.l946 

li.  S.  A  IC.Baa.-B.AB.-Bew  7a.'9S 

Oat.  M.  AT.-lat,  7a 1906 

Laka  6kara-DIT.  boada.  7a.U8S 
Kal.  AIL  A  O.  B.-lat  iru.  9a.l9S8 
Mabaa'cOaal  BB.-lat.  5a.l934 

LahiSkT.JI.T.-lat  (n.K.4>ea.l»40 

.  .^.^  V.»ani».-lat  ira  9a.ic.t»41 


106 
•97 


lAklik  Vr  Oaal-lat^.icu.(.1933 
lSii.aK.AWaat.-lat  6a.  (.1916 
UklaBaak  A  IL-tai,  it,  K.lftr? 
lioaf  lalaad— 

Ua.  7a .  ......_... 

Parry,  lat.  (.,  4>aa 


1M3 


■■  T.  A  BTwar  B.-lat.  g.  9a.  I9S7 

9dMin«.,laa 1997 

■.Y.AMaB.Beaok.-lat,  7a,  1697 
B.T.B.AIf.B.-Ut  eon.  .'••,(.  1SS6 
Bniokl'aAICoBtMik- 1  at,  Aa.  191 1 

lafc9a ttU 

.    BOkBhora  Br.— latc»ii.'>isi(.1933 

lAata.BTaaa.A6t.  U— CuD.9a.l8W 

|£aala.ABaafc.-OaoU.Br.  7t..uaT 

B.H.ABaafc.-Ut6a.  g....Wt» 

Paaaaooia  INTlaloa,  6a ......  ttao 

St.  liOalaOlTlalOBriat,  6a...3tt 

9d,Sa , 

BaakT.  A  Oaoator-l  at,  7a 

S.  t,6a.-«.  A  B.  Ala UlO 

60rMr9a.(.. UB7 

Paaa.  A  At.-  lat,  6a,  gold.  ..r  ~  ~ 

OoUaC  mat,  9a.  (T 

UAB.  A  iLAM.-lat.(..4 

MaakJnar.AA.— tat,  gu.. « 

Kaatoafev  Omtnl   4a,  g, 

Loa.AJaBj6«aOa.-q«.g" 

lAn.BklkAlTr   <laaia 

"     *OhaiL-«a. 


U4 


80 


964 


103 


r3 


IS 


106 


96 


103 
90 

io6* 

39 

lOtf 

97 


21 
l<M>a 
109 


llT 


Bat.CAStn0a.-l«t3a.K(U.m> 

IClBa.A  St.  L.-lat,  (.  7a......lM7 

Iowa  BxtaoalOB.  lat,  7a 1909 

Soattwoat  Bzt.— lat,  7a IBIO 

PaetSa  BzL-lst.  6a IBSl 

MoJK.ATez.— lat.rxt.,  in,  (.1944 
l(a.K.AT.arT«z.lat.jCU.»a.g.l94;< 
r,aaaaaC1tyAP..lat.4«.g..l990 
DaL  A  Waao— lat, 9a, (II. ...1940 

maaaartPaetao- Trnai  9«...1917 

lataoU.,9a.  a ..1930 

6t  UdU.  M.-Zrk.  Hr. .  Ml .  7a.lS»9 

Mobile  A  Okia— lat  ail.,  Us.. .1937 
8k.  L.  A  Oatro— U.  (uar 1931 

Moaaaa'a  La.  A  T.— lat,  (!•>. . ..1930 

lat, 7a. I91f 

Ssy  Baak.  Ckat.  A  St.  U-a>l.  6a..  1901 

B.  a  A.  Bo.  k.-Pr.  1..  (.,  6a.. 191B 

«.  Y.  OatraL— Uot>.  t.  4ii....igoa 
a.  J.  Joao— Onar.  lot.  4a...l9llti 
Baaek  Ck*ak-lat,  (<.M.  4a..U3« 
Oa«.  A  Boma  2d. !».  <(..(a.U19 
ntlaa  A  BL  BIT.— 1«,  K. ,  (•.10X2 
B.  Y.  A  PoL-lat.  K..  i:  i(u.l9«a 

a.  y.  a.  a.  A a.-iat.  rr*.  2a.i903 

a.  Y.  A  Mortkarn— lat,  ic.  5a.. 1907 
a.  T.  Soaq.  A  WaaL-'id .  4 >aa. t9«7 

eaa.B0Tt.,6a.  « ^1#40 

WUk.A  Baa(.-lat,(bl..(.5a.li9U 

BactfearaFae^ 

JaaaaaBlTar  TaL- lut,  Ua...t9a<i 

jpekMia  A  PaL— l«t,  6a 19SA 

N.Paal  AN.  P.-<»<in  .  6«..193« 
■alaaaABedir  n— t  a  1. 1( . .  6a .  1 93'. 
DalatkAMaaMob»-ut..c.6al93e 
paLAMaa  Uak.DlT.- Iat<)a.l937 
d^Aiaaft— lat.  Sa,  (Old.  1916 


•98 

iow' 


88 
70 


♦70 


101  < 


43 
101 


106 


60 


SKODRITIEB. 


99 


139 

to' 


B9 


Northera  Paoiflo— 
C.  d'AJene— (}ea.lat,g.,  6a..l93 
UeaLWaaklngton— Ut,g.,6a.l93S 
Norfolk  A  Boath'a— 1st,  9a,K.  1941 
NorfolkA  West.— 

Qeneral.Sa 1931 

NewBlverlat  6a ........1983 

Imp.  A  Est.,  6a. 1934 

AdfiutmentIC,  7b ...1924 

Md.  A  Waab.  0)t.— Ist,(.9s.l911 
Boloto  VaL  A  N.  B.— lsl.4s,.199C 
OUoAMlaa.- 

OoDSOl.  7s ......1898 

Sdoonaol.  7i  1911 

BprliigJNT.- Ist7(. 1909 

0«neral9a.. 1932 

OkloBlTarBB.-Lat,9a. 1936 

0«li.g.,9s 1937 

Omaka  A  St.  Lualn.- lat,  4a.. 1937 
Oragott  A  CaUfor.— let,  9a,  (.1937 
Oreg.  BrANav.— OoLtr.  g.Jia.l919 
Paaa-P.aaAat.U0n.g.4<asA1940 

Uo      do  Serlaa  B . 

P.aA&L.-lat,e..7a 1900 

PItla.  Pt.  W.  A  C— 1st,  7a.. .1912 

3d,  7a  1913 

ad.  7s 1912 

tlk^tUAP.- lBt,oon.9s,(...1932 
UeT.  A  P.— Cons., a.  td.,  7a. 1900 

Oaii.4>M,g.,  "A    1943 

Bt.  L.r.AT.B.-lat,6a.,7a.l897 

3d,  7a 1898 

3d.  roar.,  7s 1898 

Od.  R.AI.  Bxt.— 1  •1.4  >aa.».(.  1941 
Paoria  A  Pek.  Onion- let,  Sa.l921 

_9dBon«.,4^4 1931 

Pitta.  OaTO.  A  Tal.-Ui.  6a. . .  1938 
Pitta.  A  L.  Br.— 3d  (.  9a, "A".  1938 
Ptna.  Ma.  K.  A  T.-lst  6s.. ..1932 
Pttti.  PalnaT.  A  P.— 1st,  9a...  191 6 
Pitta.  Skaa.A  L.B.-lat.g.,9a.l940 

lateonaol.9a 1943 

Pitta.  A  Weat.— M.9a,g.l891-I941 
Pitta.  Y'gafliAA.-Ut.6au)on.l987 
BloOranda  8o.-lat,g..9s...l940 

■t.Joa.AOr  la.— SdlDo 193.5 

Kan.  a  A  Omaka— lat.  9a ..  1937 

St  U  A. AT.  H.- Term.  Sa..l914 

BalleT.  A  So.  lU.- let,  8a.  .1896 

BaUar.  A  Oar— lat,  6a. 1923 

0hL6t.L..APBd.— lal,ad.g.9a  1917 

Sk  Lome  So.-lat,  ((d.  g.  4a.  1931 

do  tdlnaoiaa.9a.l931 

Oar.  ABkavL- latg.  4a....l933 

6L  U  A  6.  P.— 3d  6a, g.,  el.  A. 1906 

Oaaaral  9a. 1931 

lat.  troat,  fold  6a. lift 

Kao.OtrAS     lal,6a,g...I9lltf 

Pt.  6.  A  V.  B.  B«. -lat,  6a...  1910 

Kaoaaa  Mldlaad— let,  4a,  (.1937 

6t.  Paat  Citr  By,  eon.  9a,  g. . .  laS7 

Ovid  9s.  guar ..1937 

DaJB  •     -      -         


6v  Paul  ADaJalb-U^Sa....l93l 

Id  aortcaca  9a. 1917 

St.  PaulMtaaAIC.- Ut.7a..l90u 

3dmart.,6« ..190K 

IClaaaap.  Union -lat  6a...  1932 
iConi.  Oan.— lat,  guar., 6a..  1937 

latauar.  g.9a 1937 

Beat.  Mian.,  lat  dlv.  lat  9a.  190X 

W"q  >tA0louzP.— Ist,(,9a.l93i 

Saarraa.  AH.  P.-lat,  (.,  5>.iuih 

6aT.n.AWeat.     lat,  uou.K.6ii.l!»at 

Saataara— Ala.  Ueau,  lai 't^.ivlii 

AtL  A  Okar.— let,  i>ra(..  7s. .189 

iBOoaaa,  6a 1900 

Oolaa.  A  Oreaa.— let,  9^ta.l916 
CTeaxV.  AOa.-Ulri^9sl930 
Bt«a.A  Oaa.— Eq.  a.  (.  g.  3a.  l9o9 

Dabea.  9a,  atampad 1W27 

Tlfa  Mld.-«l«rtal  .ar.A,  6a.  1906 

Sartaa  B, 6a...... I9il 

8artaaO,6a Ii«l6 

Soctaa  0, 4-9* ...1931 

aattoa  P.9« 1931 

Waak.O.AW.— Iatear.(a.4s.l92« 
rer  Aa'D  of  at.  L.— Iat,4'aa.l93i' 

lat.  QUO.  (.  9a l(«94-194i 

at.l...M<>r.  Br.  rorm..(.aa,i(a..i9Ju 
Taxaa  A  New  Ortattiu— 

lst.7» „1909 

SaolneUlrtoloa.  Iai,6a 19U 

Oonaol.  9a,c 194.1 

tax.  A  fae.,  £.  i>.  'l«i,  k.  (ta.lti<M 
Tklid  AToaae  (N.Yi.  -tat  9«,  1U37 
T.AO.U.-Kao.A  M  ,  .'Kurt.  4«.I;<»u 
rol.P.A*'.— lat  ta.loo.ril.oou.Jul} 
UUlrr  A  OoL- Int.  ouii.,«l.,9«.  l\H~ 

Onton  PaotSa— laU6s Iel9t 

lat.  6S....M ..l^t*. 

1st,  6a....u laiM> 

OeUataral  Traai.6a 190- 

OeUa'eral  rruat.  9s .190' 

llanvw  Paeiao-  lat  6s,  (. . .  18tfft 

lat.  Oa,  r I89t 

a  Br.  U  V-P.  c,  7a 18»- 

Atob.  Oot.  a  Pac— tat,  6a...llM>S 
At«h.  J.  Uo.  A  W.— lat,  6«. . .  190ft 
a.  P.  Un.  A  Uol.— lat,(.,9a.  191a 

Otak  A  Nonk.— lat,  7a. I90« 

aold,9a li>3« 

Otah  aouikem— Oan.,  7a  ..ikoo 

Biten.,  lat,  7a ...ISKIV 

Valla;  H'r  Oo.  of  O.— Cod.  Um  1U'21 
Wabaab— XMbeoiure,  S«r.  A..l9Jt< 

Dabentore,  (terlea  B luju 

Oat.  AUhlo,  Bxv  let,  9a,  (. .  1U40 

St  L.K.aAa.-«LaBd«eeo  Kiuri 

Waat  N.  Y.A  Pa.,(eo.g.  3^3-U  1943 
lno<>me  9a ...1943 

«»~.t.  Va.C.  APtlu  — lat.6a  1911 

Wbaai.AL.ii.— lat.  ba,  (uld... 1936 
Bxtaaalon  A  Imp.  g.,  9S.....1930 

Wla.OMit.lBoam»9«.  lii37 


100 


102 
103 


Aat, 


115 


80 


103 
89 



•"•— 

lia" 

*99>al01t« 
.....  103 


109 


100  >a 


110 

idi" 

81 
IU6 
•90 

■  ii" 

1094 
113 


100 


•99 


107 


104 
llO 

"68' 

m' 

96 

98 


39 


109  >• 


U9 


80 

los" 


80 


49 


*aoprlaarnday;  Ikaaa  ara  tka  lataw niwiaMoaa  awla  lAla  waak.  Vor  fllaaellaaauua  and  Unllated  Bonda-Uee  3d  page  preoadlag. 
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RAILROAD    EARNINGS. 

The  following  table  ghows  the  Rross  earnings  of  United 
8  utee  railroads  (and  also  a  few  Mexican  and  Canadian  roarts) 
lor  the  latest  periiKl  rei)orted.  The  staU-iuent  includes  every 
•TKA^  road  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the 
Kroas  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolaniDs  the  earnings  for  the  calendar  year  from  January  1  to 
and  Deluding  such  latest  week  or  month. 

Tlie  return*  of  the  utreet  railways  are  not  included  tn  tlits 
tMe,  but  are  brought  together  separately  oh  a  subsequent  pige 


f^tHmmAmeiM 

Al».Ot.Hoata... 
Al«,  Midland... 
AJ».  N.O.Tex  4 

B.  Orl.*N.  fc. 

Ala.AVIok«b. 

Vlok«.8b.*P. 
AlleghenrVal.. 

Ann  Arbor 

Ark.  Midland... 
Ats>i.T.AB.£-e. 
AtUnUAChu. 
Atlanta  A  W.T. 
Atlan.  A  Danv.. 
AtlauUodc  Pao. 
AaxiutaSout'u. 
Aoittn  A  ITweM 
Balt.Obea.A  Att 
B.AO.EastLlnea 

Weatem  Llne« 

Total 

■al.AO.SoQ'w. 

BangorAAroosc 

•atliAHam'ndi! 

Blr.AAtlaiitia.. 

Brooklyn  Elev.. 

Bmnsw'kAWeei 

Bafl.Booli.APiti 

Buffalo  A Susq.. 

Bar.O.Kap.&r<. 

Oamden  AAti. 

OanadlanPaclO 

Oar.Blidland... 

Oent.  of  Oeorgia 

Osntralof  N.J.. 

Oantral  Faolflc^ 

Obar.  CI.  A  But.. 

OharlMfnASav 

OhM.  AOhio.... 

01ie«.O.Ado.W.. 

Oi>lo.iiiiT  AQ.d 

OUo.A£a8t.IU 

01ilo.Ot.We8fn 

01ilo.Mil.«8t.P. 

Chlo.AN'thw'n. 

(Me.  A  No.  Pao. 

Olilo.Peo.ASt.1^ 

Olilo.B'kI.*P.. 

Olila.Bt.P.M.AU. 

OblaJkW.Mloli 

Oln.Oa.APort«. 

OlnJack.*  Mao. 

Oln.«.O.AT.P. 

OlD.  FnrU.  A  V . 

OleT.Can.Atio.. 

OuOo.Cb.ABUL 

Peo.  AEasrn. 
OULor.A  Wheel. 
OsL  Midland.... 
OoLH.V.Aloi 
OoLBand'yAB 
OolDia  A  Lake  . 

Oryital 

OnmbTdValley 
IfeuT.  A  Rio  Or 
UeaM.AKan.C. 
VcB  M.  N.  ii  \V. 
Det.LanCgAMo. 
bet.  A  Mackinac 
I>alDtlie.B.*Ati. 
Belli  .JoLAKaal 

F.ric 

BorekaUprliiKS. 
CTan*.Alnd'iiu» 

rant.  ABIch.. 
aniT.  AT.  H. 

FUebbarg 

rUnt  AP.Martj 
Fla.tcul.  Al'en. 
rtW'tbADfn.O. 
rvW.  A  Klo  Ur. 
Sad*.  A  All.  U 

QeorglaBB 

Oeorgia  A  Ala. . 
•a.Car'laAIlo 
e«o.Bo.  AFU.. 
Sr.Bap.  A  Ind. 

Cln.B.AFt.W. 

rraTerseUlly. 


JjtHtst  Orou  Samtngi 


WeekorMo     1896. 


Mns.O.R.*_ 

Tot.  all  Itnea 

•lamd  Trunk... 

,    Caile.AOr.Tr. 

l>MQr.B.AM. 

Cln.Sax.AMae 

.ToL8.AMn«k. 

Sieat  Ifortb'n- 

BUP.  M.AM.  I  July 

Bast  or  Minn..  [July 

HontanaOent,  July 

I'ot-  ikvt^m.  >) Illy 


Juno 

lat  wkAiig 

May 

Pao.  June. 
*tliwkJiily 
itbwkJuly 
ItbwkJuly 

June 

lit  wkAug 
Hay.. 
June . 
May.. 
June . 
iBt  wkAug 
'Ithwkjuly 

June 

May 

July 

January. . . 
January. . . 

July 

Ut  WkAug 

.May 

May 

July 

Sf.f.  Strek 

May 

1st  wkAug 

June 

Ut  WkAug 

April 

1st  WkAug 

July 

.May 

June 

May 

Juue 

May 

Is'  wkAug 
Juue  . 
June  . 
l°t  WkAug 
Ist  WkAug 
1st  WkAug 

Juue 

Juue .... 
let  wkAuK 
July.. 
June . 
1st  WkAug 

July 

Ist  WkAug 

July .: 

July 

4tbwkJulv 
ItbwkJuly 

May 

Ist  WkAug 

June . 

July., 

Ist  WkAug 

July. 

June. 

Juue, 

let  WkAug 

3rt  wk  July 

July 

Ut  WkAug 

May .: 

ItbwkJuly 
July.. 
June . 
May.. 
l8t  WkAug 
Ist  WkAug 
1st  WkAug 

June 

ItbwkJuly 
ItbwkJuly 

May 

July 

July 

XtbwkJuly 
1st  WkAug 

June 

July 

1st  WkAug 
l3t  wkAug 
1st  WkAug 
Ist  WkAug 
1st  WkAug 
1st  wkAiigi 
Ist  WkAug 
1st  WkAug 
1st  WkAug 
1st  WkAug 


t 
15.050 
21,141 
45.665 

37,000 

16.000 

20.000 

197,353 

22,031 

6.197 

2,118.774 

101,784 

34,745 

10.746 

88,045 

4,255 

18.913 

65.700 

1.385,877 

443.068 

2,089,470 

117,545 

50.783 

1.574 

1.S24 

Railw 

52,748 

06.776 

39,732 

70.400 

72,118 

423.001.' 

7,400 

316,637 

1,041,237 

929.145 

4,635 

50,883 

181.241 

165,63 1 

2.724.578 

74.769 

87,574 

550,247 

2,932,231 

07.001 

17.492 

1.280,556 

630,405 

83.344 

5.511 

14,081 

279,700 

22,042 

21,188 

357,611 

140,716 

21,946 

163,567 

206,276 

18,421 

1,791 

1,055 

78.431 

142,000 

1.878 

86,696 

25,062 

43,853 

58,328 

86,365 

2,618,091 

6,007 

6,620 

2,121 

20,681 

628,001 

62.775 

38,780 

70,768 

16,610 

930 

32,198 

18,607 

62,606 

80.664 

89,696 

8,348 

1,047 

2,566 

51,557 

301,441 

53,56J 

19.349 

3,510 

2,001 


1895. 

S 
12,614 
28,797 
37,531 

30,000 
1,">,000 
19.000 
208,655 
22.166 
6.194 


Jan.  1  (0  Latest  Dale, 


1896. 


$ 

90.029 
816,012 
254,460 

725.214 
2^7.871 
293,703 
1,151,036 
677,856 
33.799 


2,088,113  13,.590,233 


110,688 

30.906 

10.858 

84,42o 

3,126 

20,387 

61,700 

1,229,219 

469.216 

1,940,804 

123.831 

62,534 

1.995 

1.630 

4r  LIST. 

39,651 

62,100 

36,385 

73,229 

66,526 

364,000 

7.837 

342,618 

1,132.090 

1,059,808 

4.39.' 

51,822 

199,402 

190,516 

2,486.841 

84,251 

80,817 

536,874 

2,483.58 

67,768 

19.040 

1,176,943 

477.332 

34,787 

5,752 

15,752 

321,944 

23,133 

23,269 

391,517 

180,320 

33,444 

139,013 

240,814 

22.329 

2,177 

310 

76.761 

136,500 

1.773 

30,187 

23,126 

49,334 

42,000 

81.560 

2,450,411 

5,439 

6.850 

2.619 

21.110 

684,374 

63.639 

37,776 

91,331 

19,967 

819 

31,085 

10,656 

42,248 

75.620 

42.551 

9.616 

897 

2,233 

55,297 

335,870 

50,933 

20,689 

3,474 

1,979 


594,272 

241,017 

318.205 

2,136,185 

33,443 

98,433 

261,969 

1,385,877 

443,068 

3,57i;839 

288,297 

8,058 

12,010 


1895. 


1,370,570  1,190,212 
161,91.">  116.357 
168,226     114,848 

1.700.71lll.421.417 


239.775 

1,916.784 

230,506 

2,499,268 

204,835 

11,373,«52 

29,75 1 

2,065,228 

5,742,593 

4,569,197 

28,018 

273,913 

6,034,919 

1,103,981 

15,592,118 

2,252.637 

2,098.268 

17,710,.j77 

15,493,168 

400,171 

542,245 

8,439,31S 

3,486,934 

903,014 

34,313 

413,861 

1.930,083 

152.884 

394,295 

7,317,104 

713,978 

816,535 

944,849 

1,425,847 

466,003 

7,691 

6,714 

390,598 

4,215,318 

60,774 

249.600 

648.144 

219.795 

1,214,779 

764,334 

14,498,647 

24,494 

169,412 

67,172 

635,025 

3,521,808 

1,541,083 

1,224,616 

365,466 

170,124 

6,362 

791.933 

430,914 

392.622 

605,806 

1,178,805! 

248,740' 

29,642 

75,88ll 

1,53;),068 

10,297,090  l6,'0i9,'!i84 

1,893,140    l,.59i,s03 

534,4031      562,445 


• 

93,810 
853,836 
193,183 

704,560 

26(!,347 

274,981 

1,171,180 

633,1.17 

36,334 

13,4.">2,776 

603,474 

214,431 

321,219 

2,093,153 

22,262 

91,208- 

262,679 

1,229,219 

469,216 

3,625,246 

306,891 

9,067 

9,733 


BOADA 


Lateei  Qroit  Eamingt. 


\WeekorMo\     1890. 


1895. 


Jan.  1  to  Latest  DaU, 


1896. 


1895. 


203.248 

1,769,937 

173.i)78 

2,105,119 

194,089 

9,463,777 

23,729 

1,837,203 

5,921,472 

4,769,718 

20,073 

245.075 

6,573,299 

1,098,600 

14,668,885 

2,133,012 

2,086,570 

15,306.392 

13,061,155 

377,018 

626,690 

7,948,633 

2,893,0.52 

96J,6iio 

35,791 

348  344 

2,004.383 

143,444 

366,481 

7,756,;J42 

740,747 

770,928 

787,476 

1,293,002 

457,S34 

9,577 

3,084 

370,374 

3,969,501 

45,934 

180,423 

669,181 

142,638 

1,063,690 

620,774 

13,765,346 

24.791 

169,366 

63,963 

608,001 

3,344,'.I97 

1,424,895 

1,175,012 

436,889 

195,548 

4,732 

660,091 

267,597 

326,415 

462.029 

l,207,4i)9 

259.898 

26,(185 

71,050 

1.563,731 


eaUAObloago.'jiUv. 

li008.Tuil.iVWU.  Juiio 
Uous.&Tei.Ccn.  May. 
Hnmest'nASben  Juue 
lillnoU  Central.  Jul r. 
Ind.  Ueo.  AWest.  2d  wkJ  uue 
Ind.  III.  A  Iowa  ..May 
In.AOt.Nortb'i]  ist  wkAug 
llnteroo.  (Mex.1  "•i.i..i-o>. 

Iowa  Central 

Iron  Hallway... 
Jaok.T.AK.  W. 
KanawhaAMlob 
K.O.F.8cottAM. 
K.C.  Mem.A  Blr. 
Kan.C.  N.W.... 

Kan.O.ABeat 
K.O.  Pitts.  AG.. 
Kan.C.  Sub.  Belt 
Keokuk  AWest. 
L.  £rleAU.A8o. 
L.  Erie  A  West,. 
LeblgbA  Hud.. 
Lex'gton  AEast. 

Long  Island 

Los.  Ang.  Term. 
Louls.Ev.ASt.L. 
Loulsv.ANashv. 
Louis.  N.A.&Ch. 
liOU.Hon.ASt.L. 
Bfaoon&Blrin.. 

Hanlstiqne 

MempblsAObas 
tMexicanCent.. 
Mexican  Inter'L 
:Mex.  National. 
Mez.  Nortbem. . 
(MexloanB'way 

Mexican  So 

Minneap.ASt.L. 
M.8t.P.AS.8t.M 
Mo. Kan.  &  Tex. 
Mo.Fao.AlronM 

Central  Br'ob. 

Total 

Mobile  A  Btrm. . 
Mobile  A  Oblo.. 
Mont.JfeMex.OLt. 
Na8li.Cli.ASt.L. 
Nevada  Oeniral 


7,639,978 

917,475 

1,118,236' 

9.675,689 


6,421,177 
661,543 
864,893 

7,947,616 


Nev.C'yNar.Ggt 
N.  Jersey  A  N.V 
N.Y.C.&H.B.. 
N.Y.Ont.A  W.. 
N.Y.busq.AW.. 
Norfolk  A  West 
Norllie'ijj  (Ga.). 
North'n  Central 
Nortb'n  PaoUic 
Ooonee  &  Wesi 

ObloKlYer , 

Ubio  Kiv.ACbae 
Ohio  Soutbern 
Oregon  Imp.  Co, 
Pacitio  Mail.... 
PennsylTania.^ 
FeoriaDec.A£v 

Petersburg 

Pblla.  A  Erie... 
Pblla.AKead'g. 
Coal&Ir.Co... 
TotalbotbCoB 
Pb.Read.AN.E. 
PIttH.C.C.&St.L 
Pitts, Lisb.itW'D 
Pltt.8ben.AL.E 
Flttsb.  A  West. 
Fltt8.Cl.AToi. 
Fltte.  Fa.  A  F, 
Total  system.. 
Pltt.Young.&A. 
QmnoyO.AK.C 
Blob.Fr'ksb.AF 
Blob.  AFetersb. 
Bio  Or.  Boutb  n 
Rio  Or.  West' n.. 
Sag.TnsoolaAH 
8ag.Val.  A  St.  L. 
8t  L.  A.  A  T.  H 
8t.L.Keu'et48o, 
St.L.&SauFran 
8t.L.8outhw'rn. 
8t.PaulADul'tb 
Ban  Ant.  A  A.  P. 
S.Fran.  A  N.Pac. 
Siv.Fia.AWest. 
Saer.Bbrev.A8o 
SU.  Sps.  O.  &  G 

Bllverton 

Bo.UayenAEast 
Bo.  Pacinc  Co.- 
Gal.Har.A8.A 
Lonls'aWest 
Morgan'sLAT. 
H.Y.T.AMex 
Tex.AN.  Orl. 
Atlantic  sys.d. 
Paoiflo  system 

Total  of  all 

So.  Pao.  of  Cal 

8o.Pac.ot  Ariz 

So.Pao.ofN.M 

Nortbem  Ry. . 

Soutbern  Ry... 

Spok.  F'lsANor. 

Btaten  Isl.  R.  T. 

StonyCl.ACMt.. 

Summit  Braucb 

Lyk.  Val.  Coal 

Tot'lbotbCo's 

Texas  Central.. 

Xezae  A  Paoiflo. 

Iex.e.ValAN  W 

toLAObioCent. 

101.  P.  A  West 


May 

May 

May 

May 

May 

.May 

May 

Juue 

May 

May 

May 

May 

1st  WkAug 

Juno 

May 

May 

Juue 

June 

Juno 

May 

Ist  WkAug 

May 

Ist  WkAug 

»......_  .. ...  4th wk July 

tDL at. I...AK.O. '1st  WkAug 


WkJiily  25 

l3t  WkAug 

July.... 

May.... 

1st  wkAuK 

tthwkJiily 

4thwkJulv 

July 

July 

1 8t  WkAug 
1st  WkAug 
3d  Wk  July 

July 

1st  WkAug 

July. 

June 

July. 

July. 

1st  WkAug 

Ut  wkAcix 

1st  wkAug 

4tbwkJuly 

June 

July 

ItbwkJuly 
let  WkAug 

June 

l9t  WkAug 

May 

WkJuly23 
3d  wk  July 
I  St  wk  A  u 
Ut  wkAu, 
Ist  wk.'^ug 
Ut  wkAiu 
1st  WkAug 
Iflt  wkAug 
ItbwkJuly 

July 

Juue 

July 

Marcb 

April 

.Marob 

July 

1st  WkAug 

June 

Ut  wkAug 

May " 

Juue 

Ut  wkAug 

June 

ist  WkAug 

July 

3d  wk  July 
Juue 

Juue 

June 

Ist  WkAug 

Juuo 

June 

Juue 

Juue 

Juue 

June 

June 

July 

Ut  WkAug 
Ut  wkAug 
Ut  wk.-Vugj 
Ut  WkAug 

Ut  wkAug 

June 

July 

May 

Juue 

1st  WkAug 

1st  WkAug 

July 

Marob 

Itb  wkMar 

July 

Juno  . 

Ist  WkAug 

July.. 

Juue . 

July.. 

May 

4tbwkJuly 

May. .. 

July... 

July... 


i        9 

2,467 

4,635 

178,795 

8,900 

1.615,829 

7,903 

65,902 

47.501 

44,800 

29,536 

3,716 

27,034 

8.470 

100,308 

26.686 

22,508 

440 

16.60- 

7.920 

5,633 

3,707 

62,092 

32.088 

19.653 

525.041 

8,148 

30.967 

342,055 

52,922 

14,061 

3,840 

13,533 

38,410 

192,514 

272,249 

82.539 

60,949 

60,096 

13,092 

35.239 

62.548 

199,937 

407,000 

14,00'-' 

421,000 

0,685 

269.521 

97.353 

418,668 

2,059 

7,985 

3,485'.488 

86.115 

182,009 

226,810 

3,314 

494,563 

360,92  4 

2,605 

20,137 

13,238 

12,837 

273,817 

392,054 

5,105.599 

17,278 

43.919 

369,198 

1,734,990 

2.057.590 

3,792.580 

61,786 

1,219,479 

3.456 

15,366 

31,934 

13,111 

8,762 

53,807 

169.867 

23,540 

75,589 

29,888 

8,090 

37,300 

10.802 

8,591 

34,920 

8,945 

524,318 

72,500 

13 1,40  J 

136,633 

73,173 

288,133 

5,358 

24,604 

6.000 

3,250 


$         1 

2,2511 

3.685; 

232,411 

6,384 

1,508,656 

6.693 

56,910 

48.514 

44.200 

31,543 

3,628 

26,534 

8,963 

112.387 

24,592 

18,249 

402 

10,720 

7.339 

6,323 

6,578 

70,284 

37,381 

19.26 

516,194 

14,163 

28.430 

382,685 

68,049 

14,317 

5,168 

13,263 

33,932 

176,605 

213.062 

76,933 

61,970 

57,290 

9.635 

34,567 

47.516 

179,651 

39S.00U 

10,000 

408,00u 

5.839 

245,257 

98,680 

375,565 

1,969 

8,073 


378,771 
60,905 

335,851 
16,943 
97.408 

895,188 
2,429,267 
3,564,933 

789,522 

180,021 
96.743 

161,861 

306,939 
41,752 
97,230 
2,411 
77,565 
69  370 

146.935 
15,952 
91,438' 
2,564' 
25.379 
21,716 
44.829 


3,643,498 

70.513 

180,307 

206.510 

3,270 

523,962 

33J,383 

2.106 

23,742 

13,83; 

12,332 

274,875 

37  ',592 

4  888.299 

18  284 

52,092 

376,938 

1,720,730 

1,473,322 

3,200,252 

66,889 

1,228,653 

3.063 

15,305 

38.722 

20,8  j2 

8.866 

68,470 

181.354 

21,417 

75,923 

32.584 

8,410 

41,600 

9,529 

7.103 

33.050 

3,725 

430,864 

84,700 

138.880 

133,905 

82,3d0 

270.813 

8,028 

17,731 

9,872 

2,143 

365,020 

82,090 

391,706 

13,928 

133,290 

988,880 

2,5'*2.469 

3,725,209 

857,411 

181,343 

94,310 

185,359 

336,227 

26,141 

88,852 

2,462 

91,903 

48,48j 

140,383 

17,990 

99,406 

3,009 

36,834 

20.748 

42  675 


•  I 
21,004 
23,577 
1,125,082 
60,700 


* 

22,636 

20,560 

1,375,740 

46,402 


11,355,141  10,737,644 
203,216|   193,632 


349,101 

1,690,602 

1,283.2161 

1,055,423 

28,040 

146,516 

276,000 

2,454.441 

616,033 

146,533 

2,380 

396,032 

197.980 

220,988 

34,216 

2.036.802 

231.291 

107.164 

2,202  246 

53.215 

867,326 

11,640,8 -'4 

1,810,821 

264,026 

28,131 

79,638 

690,952 

5,878,290 

1,519,096 

2,868.29  J 

347.179 

1,761,173 

289,010 

1,091,520 

2,019,2.14 

6,204,244 

12,433,000 

416.U01I 

12,849,000 

152,481 

1,994,685 

572,102 

2,&57.503 

5,697 

29,366 

73,497 

24,539,399 

2,193,950 

1,031,943 

6,707,241 

25,184 

2,95  >,629 

9,785,493 

16,767 

574,109 

102.2-20 

409  981 

1.587,242 

1,990,169 

30,305.475 

406,024 

302,264 

1,917,873 

9,547,429 

10,375,994 

19,923,423 

3J7,802 

7,278,646 

24206 

383,113 

1,009,881 

469,967 

238.560 

1,741,720 

700,977 

l;  0,809 

312, '>14 

178,389 

265,310 

1,317,364 

6i,114 

21,585 

322,108 


330.106 

1,781,406 

1,347,302 

886.345 

28,925 

219,466 

260.079 

2,417,883 

546,974 

129,207 

2,932 

298,073 

158,038 

176,201 

44,775 

2,026,802 

256.345 

97,268 

2,262,225 

98,546 

797,026 

11,154.744 

1.793,274 

229,032 

35.444 

Sl.OdO 

614,221 

5,314,005 

1,292,651 

2,376,089 

269,096 

1,951,060 

270.672 

1,020.578 

1,353,104 

6,15i»,293 

12,4 17,407 

314,620 

12,702,027 

149,562 

1,843,746 

631,210 

2,611,698 

5,408 

27,910 

71.303 

23,875,984 

2,102,913 

1,075,592 

5,329,085 

21,661 

3,036,430 

8.928.120 

H,-202 

453,534 

99,459 

375,615 

1,570,994 

2,291,101 

29,558,775 

318.233 

264  296 

1,850,739 

9,804.571 

10,4-36,628 

20,211.199 

350,196 

6,972.072 

23.835 

345.120 

930,767 

506  033 

193.796 

1,733,288 

697,799 

138,993 

297,563 

165.044 

227.449 

1,291,848 

61,196 

19.427 

322,991 


2,918,654 

2,S  64,390 

757,093 

815,088 

415,399 

1,441,976 

138,561 

96.215 


12,626 

2,045,534 

378.876 

1,987,714 

81.030 

640.745 

5,C88.8J5 

12,268,032 

22,214,358 

4,076,518 

1,007,433 

501,670 

787,415 

10,47-2,102 

187,800 

380,270 

7,303 

4S2,379 

439.9J7 

922,376 

93.312 

8,329,015 

12,620 

1,059.482 

555,964 


2,762,543 

2,733,152 

747,086 

881,131 

446,312 

1,385,987 

176,241 

79,81fr 


9,331 

1,869,183 

469.541 

2,446.220 

96,511 

633,023 

5,680,564 

12.116,816 

i3  084,350 

3,970,570 

971,650 

450  647 

693.101 

10,237.495 

113,447 

370,500 

7,551 

593,083 

340.927 

934,010 

93,528 

3.593,098 

17.508 

983.946 

636,403 


1,211  639'  1,012.785 
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Latest  Orott  Sami'tg» 


I  Jan.  I  to  Lat—t  Da't. 


aoAO* 

WttkorMi 
AprU 

1«»6. 

1895. 

OMwADal... 

• 
30  446 

• 
31.932 

ValMPMUle- 

Vn.f*o.  BR. 

M«r 

1,I(».9141.13S.1S0 

Or.BJ-*O.B 

M»y 

4M,101 

435  403 

atJiM^*04.It 

M»r 

44.238 

46  0t3 

KM.C.AOm 

M.y 

H.«T7 

4.464 

tD«.9t.J.Aa.l 

3d  wk  July 

19  387 

13,A54 

ant.Br u 

IthtrkJuly 

31.000 

17,0o0 

Aak.OaL*P.  i 
UkJ.CM  wj 
OM.Br.*L-dL. 

M»y 

33398 

19,5««' 

May 

52.9«1 

43,737 

Gr'dtoUJ.VMky 

1  763.9«S 

1.763.140' 

U.rM.D.AO...  Jiiue 

304.'<13 

S48.862 

VabMh     l%l  vkAos 

241.973     277.1131 

Wmo  A  Norttw   May.- 

13.4S0        13,733 

WMtJaner April 

1J4.394I     117.167 

v.r.oaD.APm>MsT 

07,«3S 

88  6M 

WaitVkAPItU 

34,  0« 

S0.483| 

VaMsra  or  AU 

39.710 

•8,384 

WMt.  MaryUaJ 

98.737 

55354' 

Wtsttf.T.  AP»   ^'iwi.jiiiy 

5?l.9O0       72,400 

WkML  A  L.  Brtr,  Irtt  wkAoi, 

'^'J.'Jltl      -.tH.OCHi 

WiMonatn  Crnt    ttbarkjiil)' 

UO.tJTOI    I8I.Q20 

WrtBkMr.ATsa  Jiinr 

S.C**)         5  1741 

1896.      , 

•  ' 

l(/3,392. 

5,033.9751 

2.060.3J7 

241.9S5 

3S.824i 

3812-J7I 

4b3,00a 

190.4251 


2AI,AgA! 


1895. 

• 
98.S60 

5,325.901 
1,817.2   1 

233. 1. 'SO 
87.677 

840,l-i7 

soi,ia;) 
109.."ir>.-. 

'  ,117 

■.47 


4i3!8b«l 

473,37* 


S80 
40:< 


4M  vieek  at  JiUj/. 


Clert.  Canton  A  South'n 
IXey.  CIn.  Ctaio.  <k  St.  L.. 
Oilath  So.  Shore  A  AU.. 
KruuviUe  A  RIohmoad.. 
Fla.  Cent.  A  PenliuiUur. . 

OeorcUt 

arand  Trunk  of  Canada 

OUoam  A  OrM  Truu. 

DetTOr.  Bar.  A  XUw.. 

(la.  Sac.  A  Muck.  

ToLBas.  AMiuk 

[DteiDoeaalo  (Hex.) 

Can.  City  IfU  B.  A  Mem. 
Kaa.  Olty  ttom.  A  BIrm. 

M»xleaa  Railway 

n.  flt.  P.  A:i.  «.  M.... 

.e  A  Olrmlnifliaai... 

>r*nde  WAsvam..... 

-'ufsnaan  Hltrere.  A  80... 

I'olada  Peoru  A  Wtmtn.. 


'.-'I, 


*  Wmrea  glrtu  do  not  Inrlade  Oregon  Ry.  A  XaT..  Un.  Pao.  Dearer  A 
•vU.  Denrer  LaadrUle  A  Oaanlion,  lloataoa  Ualoo  and  Laaraawortli 
TDpekaASoatkaaatam.  anM*ellcaMalBaUid«raaaltaoa  aaaadUaea. 

•  laeludea  aarmtam  ttom  lMnrlaa,«Mk,  aot  (lf«B  MDaracat/-  1  Maxi- 
oan  eorrenor.  c  laelodai  o«tr  kaU  •(  OMa  la  wklefe  Ualoo  noUe  hu 
a  balf  iDtaraac 

4  (acta  I'Mo^tcritloatof  fiA  Ctilo.   BirUoftoa  A  !(  trtU^rn   la  bjih 
faan. 
|0>v»n  rMtlta  r>r  lla«<  linvtir  nparMad  aa«(  of  Ptttitirc. 
(laalDdaa  raaulta  on  anillatad  Uaaa. 

lAtMt  Hraa  Barmlngs  ^  WMks.— The  Uttn  weakly  earn 
lug*  ID  the  fnreKoinK  are aepArstelr  •ammed  up  aa  followa  ; 

For  tht  drat  week  of  Aufuat  oar  ptvUminary  MBtefflrDt 
OoawraW  road*,  ani  ahowaO'Si  par  oeot  x»ia  ia  tiM  acfragite 
OTcr  the  aame  week  last  rear. 


AlaT)aia  Ui.  BeotAacB.. 

Aam  Arltor 

AOMrtlaA  DwiTUIa 

BatkAOkto  BoaUwaat 
Bafhio  Book.  A  Ptttob'a 
aatL  Otd.  Rao.  A  SoitA 

OkB^lan  PaatB«..„ 

giiUllH  A  OMe^.... 

<Mmtn  Oraat  WaelaCB. 
OtfaaM  MOW.  A  at.  Paal 
OMarP^aftoA  at.  Looia 
IMaMo  A  Waat  M  lahiaai 

OoT/tck.  A  Mack 

Oar.  U>rala  A  Waeal'c.. 
(M.  aaadaakr  A  Boar« 
owvw  A  Bla  Oraaaa... 
OaaroM  Laaara  A  Mafth-a 


•r.  A  RiebnoBd 


aaama  A  aiahaiaa.. 


Ob.  Kiel 

Tt« 

M 


BapidaAIndlaaa 
UA.  A  Ft.  Ways' 


fialSir. 


:•  A  Inil 
c^aaoa 

■  tuak 

lit.  nmrtu  Attn. 

Oa.  8a«.  A  Maeklsao... 

ToLBac.  A  MoUrcoa. 
fatann  A  ut.  Xortb'a .. 
lawa  OMtral........_^ 

EaaawteA  MloAUaa... 
Kaa.  City  PItUb.  A  UoU 

Kaa.  City  Hub.  Bait 

Lake  Krta  A  Weatam. . . . . 
faalai.  KTaaar.  A  Bt.  I. 
iMOanna  AhaabTtila... 
UaiaTUl*  K.  A.  A  OUa. 

Maneaa  l^sattal 

Mazteaa  Hatloaal 

MlBBaaaoUa  A  at.  Loula. 
lflaa.BiP.  A8.8ta.  M. 

Ma.  raaaai  A  I>xaa 

Mo.  PaetBe  A  Ir<>  iMt.... 

central  Braael< 

■aw  York  Oat.  A  WaaVa 

Hortolk  A  Waatara. 

Kirtaara  PaeUa 


OUaVi 

Faarla] 


kOaabAKTaaar.. 
nnak.  Bhea.  A  U  Krla. 
riMlbani  A  Waalara.... 


Rio  Otaada  Waataca.... 
■L  Laota  aoatfevaalata. 

leatliarB  RaUww...^. 
skaai  A  PaetBa     .. 
taiada  A  Okkt  Oaatiai '. '. 
AjLSt.  L.  A  Kaa.  CItjr. 

maallat'A  Lake  Briar! 


l«,o?H 
tl,0le 
U,4^l 
tdtiMO 
S5,oav 
•.a» 

3.131 

30.68) 

18,607 

•BiMt 

8,*48 

1,0471 

2.36« 

381  441 1 

53.MI', 

a.sio| 

3,001 

3B,*S«^ 

ie.«07^ 

7.97> . 
•3.0M{ 
•0,967 

•4«,oa5i 

»S,»IS 


38,33* 

•3,548 

199.957 

407  AKH 

14X100 

86,115 

tM,810 

MOJtU 

to,un 

1»JM 
••,807 

•400 
37,«M 
73,000 


•1,458 
38J79 
4438* 


5,865,037 


33,141 
•S,St»i 

U6.50I, 

••,13a' 

8.8  5<> 

3,619 

31.110 

10,55a  I 

42.»ftlt 

•.6ta, 

•• 
3.333: 

50.95^ 
S0.B89 
•.474 
I.»7>' 
48,514, 
•  l,»4.> 

••••a 

10^790 

7.«3a 

70,384 

<8,«»0 

3«t,«86 

««,04a 

S4,5«7 

47.516' 

179.651 

398.00( 

lO.OOu 

70.513 

300,6101 


8.75 

IS.S7S 


•,S9l 
t,93e 


8^1 


lAt 

•» 

••J91 

3.818 


SS.743 
18JBA 


•9.470 


41,«M 

84.700 

•38,387 

••.406 
M,9»4 

«8.«Tft, 

S77M4 

38,008 


5.001.485 


«•? 


IS,**^ 
•.S88 

•T3 
15.002 
30,806 

>,goo, 

isiiSS 

•0,300 
•7,541 


•1 


«.1»4 


•73.345 
13,558 


3,8:9 


IS.IKi 
9,4V  J 


1,544 
1.411 

U.l.'-i 

•,»<M 


310 
498 
439 

's'ms 

l.tOtj 


"KsVii 


1.U13 

•,007 

498 


•,193 

40,630 
15,137 


8,600 
1,006 

350 

4.300 

13,300 

•9.3144 

7.918 

ll,i5.'> 

'••'.961 
5,094 

"3591093 


Tounh  weak  at  Ja\y  out  flnal  atatamaot  eorers 
83  roada,  and  abowa  0*88  per  oant  loaa  in  tba  aggngata. 


41*  »««A  •/  jMlg.  1909. 


PraTV  reported  (50  fdai 
Aia.  Xo.  A  Tex.  Pia,— 

Jl^wOre.  A  Vft.  Ea«l... 

AU.  A  Vlakaboni 

Vle»«.  nh.  *  P»»  .... 
AUaaueA  Pa«iH>- 


18*8. 


•iM«,i4S{ 

In. 000 


•.140,1B9 

•0.000 
15.000 
19,00 

84.430' 


U7,113i 

I 

I /wo 


39  '.8')7 
3,000 


16.37S 


Total  i!>2roadai 

•<i>t  daarvaae  (0-A'<  p.  o.t 


1896.  13J5. 

~~9  ~f 

3I.18S  23.26!) 

357.611  391.517 

58,32!<  42,000 

5.250  1.025 

3S,7S(>  37,77^ 

3i,l9f  31,035 

71,330l  70,0  8 

2S.191  2;),JU 

3.55.!  3.10.- 

2,73.:  2.83i 

4i,8DO  44.20<' 

lO6.30.»l  11-2.35(7 

2ti,(18t  I  2i.5a.i 

iW.Oai  I  67,'290 

98.031  e^.lOi 

«.«8  5,85 

78.20l>  !!3.3>0 

5.358  n,01() 

31.716  33.74& 

9.294.583  9,3S4,39i 


Ziunate. 


Set  • 
ing  ^L 

tveek.  .V  lull  I  't  . 
wbieb  moothly  tvii 
in  thaae  coluiiicis,  a' 
be  found  in  iho  Cu 
appear  la  ih«  i»<uu  < 


64.590 
109.800 

67,788 
377.018 

53.615 
•38.360 


>  1890.  I89S. 

£«<i<fi.  •  • 

AtlaalteAPBFtno.b.Jaoe  330,811  359,80) 
Jaa.1  tu  JuoaJU...  1.883.41H1  1,S23.016 
JaUr  1  toJuneSO....  3,600.075    3,353,595 

aaU.Okk>ABontb«.Jaua  510,i2l  489.019 
Jaa.  1  loJaueSO....  2.9M.166  3.907,368 
July  1  to  June  30....   6,415.886    6,323,035 

rtott.  Rev.  B.  A  Lynn- 
Apr.  1  to  Job*  30.... 
4aa.l  toJoaeSO... 

OhMlte  A  Kor.  Pae.  Jaaa 
JZa.  1  lojaoe30.... 

CuL  aaa.  A  Book. . .. .  Jaaa 
Jaa.  1  ta  Jaaa  30.... 
Joly  1  lojixae  30 

Delaware  A  IIail«on  — 
Raaaa.  A  MaraloKa— 

Apr  1  lu  Jaaa  30  ... 

Jan.  I  to  Jaaa  30. 
X.  Y.  A  Caaada- 

Apr.  t  to  Jaaa  30 

Jan.  1  to  Jaaa  30. 
Albaay  A  Somi. 

Apr.  I  t«  Jaaa  3a. 

Jaa.  1  to  JuoaM. 
BdlMaKi.ac«..N.Y..Jalr 

Jaa.  1  10  July  Jl.... 
Kd.B.llL  On..  Bklyu.  July 

Jan.  I  t«  July  31   ... 
mat  A  Per*  Mar^i  H  June 

Jaa.  1  to  Jan<'  J'> — 
(Oiaela  central    a.  Jua» 

Jan.  1  to  Jaae  io....   .       . 

July  1  la  Joae  30.. ..81.001,524  19,056,»»4 
KaaawliaAIUeb.k  Jaae       34,503         37,544 

Jaa.  1  to  June  30....      830.031 

Jaly  1  to  J  ime  30. . . .      472,»69 

.<iaaA.Cli.  A  84.  L.k..Jalr 
Jaa.  1  ta  Jaly  31 


I  Uaiea.—  riio  tible  follow. 

\M  railroiiid  reported    this 

ladiaKall  roada  from 

n  liivna  oaoea  montb 

.  'fit  o(  this  kind   will 

.  1893.    The  next  will 

OroM  JtnrHtHot . Xtl  SarHiHgt.- 


eS,801 
111,841 

67,601 
400,171 

7^,819 
870.073 
915,070 


554.^43 
1,031,445 

320,333 
407,511 

0«0,5')4 
1.060.300 

15i«,892 

1,262,796 

5U.018 

463,430 

310  263 
1.J37.127 
1,591.959 
9,739.313 


1896. 

• 

02,;  6) 
883,603 
549,132 
163.468 
878,421 
3,142,014 

10,490 
13,073 
49,390 

375,043 
18,006 
51.160 

315,361 


1895. 

• 

60.216 

191,384 

463.050 

143,657 

1.033,088 

3,305,038 

15,430 

20,988 

46,487 

352,797 

4ef.4,086 


555,685 
1.006,396 

817.430 
403.478 

935,144 

1.822.517 

135,091 

1,151,643 

19,100 

301.821 

19>4,2e8 
l.ili.llS 
1,504.927 


418,669 
3,857,563 


313,443 

423.156 

875,565 

'2,611,«»8 


.Vew  Knclaad- 

Apr.  1  toJoneSO....  l.S»0,e26  l,%6e,836 

Jaa.  1  to  Jaaa  30....  8,856.485  3,861,654 

S.  T.  cue.  ABLUk- 
Apr.  Ito  Jaaa31  ...  1.311.023  1.114,551 
Jan.  1  to  June  30....  3,765,514  8,930,808 

ir.T.Ont.AWaat.a.Juaa      363.377  301,093 

Jan.  1  la  Jane  30....  1,783,104  1.678.950 

J«rt  B  Jaaa  90....  3.779,315  3.669,113 

Oracoa  Imp.  Oo-a...  June  373317  374.875 

Jaa.1  taJana30....  1.587,342  1.570.994 

Oao.1  HJaBa80....  M37,5«9  1,848,190 

PUladelpblaABrteb  Jaaa  360,198  376,038 

Jan.  1  to  Jaae  30....  1,917,873  1,850,739 

PbU.aaad.AV.Knc.Jaaa  61,786  •6,88» 

Jaa.1  to  June  JO...  337,803  350,106 

8aarr.AX.Pae July       73.17S  88.360 

Jaa.  1  to  July  St....  415,399  416,312 

ToLPeorlaAWeat.b.Jaly  76.993  76,373 

jaa.1  to  Jaly  31....  555,984  536.403 


16H,031 
359,760 

5^)2 
0KiO7 

807,887 
730,219 

67.271 
61M01 

21.138 
205.274 

51,845 
325,601 

380.748 

2.017.756 

6.701,976 

7.000 

64,681 

Il6,l'i9 

161,940 

9e8,3«7 

378,139 
638.770 

'243.900 

442,780 

117,610 

433,733 

1,080,777 

18,614 

98,337 

93,870 

77,676 

408,066 

30,338 

93,030 

31,088 

103.509 

16.730 

140,186 


135,749 
239,537 

4^,380 
88.705 

393,696 

635.539 

58,534 

519.536 

18,706 

136,555 

40,888 

293,811 

431,051 

3,920,000 

5,788.463 

8,164 

43,406 

109,8*0 

150,155 

1,033,875 

509,890 
804,161 

245,740 

527,687 
85,364 

406,413 

1,036,701 

39,430 

153,746 

171,630 
01,078 

450,678 
17,578 
93,040 
33.807 

136,445 
14,143 
96,368 


a  Wot  aamlDK^era  «lren  are  aftar  dednetlnx  tazea. 
k  Hat  eamlnt*  here  (Iren  are  before  deduotlax  taxe*. 

laterest  Chirgeii  aad  Snrplas.— The  followiofc  Strebi 
railwaya,  in  adJiiion  to  their  gross  and  net  earnings  given  in 
tha /ongoing,  also  report  chargea  for  interest,  *o,,  with  the 
rarploa  or  deoeit  abore  or  below  those  charges. 

^Inlm'l.  rmUaU,  *e,-^  <-Bal.  of  K*t  *anM.-» 
1896.  1895.  1806.  1805. 

•  •  •  • 

51.405  50.937  440     de(.I,071 

307,244        306,737  18.357  daf.  13,896 

10,437  10,145     det.3,437     def.l.OSl 

183,638        136,427     def.e,500  der.l6,5«8 
124,981        125,125  36,960  4,930 

19,104  19,213  11,984  11,685 

81,073         30,391     der.5.243     dat.e,243 


rUat  A  Pare  Mar.... .Jane 
Jaa.  1  to  June  30.... 
KaaawbaAMIoh..  .June 
Jalr  1  to  June  30.... 
ITaahr.  Cliat.  A  BUL.July 
Saa  Fran.  A  Ho.  Pao..July 
Toledo  Poo.  A  West..  July 


STREer  BAILVTAfH  AMD  TR.lCnON  COMPAMIES. 
The  following  tAble  shows  the  grou  earoiagn  for  the  lateet 
period  of  all  htrxbt  railwajTs  from  which  we  are  able  to  obtain 
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w»*»lj  or  njoMhlv  returns.  The  arranKement  of  the  table  i» 
ti»  wme  aa  that  for  the  gteara  roadn-that  is,  the  first  two 
OoluiDDS  ■  f  figure*.  «ive  the  grcwa  earnioKS  for  the  latesi 
w#«>k  or  month.  .111.1  ttip  la»t  two  columns  the  earninK*r>r 
the  calendar  year  from  January  1  to  and  including  such  late.Ht 
week  or  month. 

STREET    RAfLWAYB    kSi)     rBAOTIOM    COMPA."nB8. 

ran.1  to  Lalat  Dale 


Qm 
EAmano*. 


Akron  Bedfd  AClev 
AkroDBt.RT.AUl.C<> 
AUent'D  A  Leh.  Tr'fn 
AmMerdam  Be  Bjr... 
Atlanta  Cod.  lit.  lij.. 


Latett  Crou  Sattilngt 


W-korMo    189C.      1895. 


• 
June....'..      9,888 

June 18.067 

May 21,234 

.  Jane 4,475 

June I  82.493 

SiiUmore  TraoUoD. . .  July j  127.824  "4.690 

BathBl.  By.  (N.  Y.>..!june 1,981      2,208 

Bay  Citlc«CoD»ol....lJiinc !     8.696      9,778 

B!nirhalnton8t.Ry...!juiic •  12,987    13.231 

Bnditeport  TracUon.  3<lwkJiily      7,7491 
bookton  Con.  8t.  Ity.  J  uue  . ... . . ;  29,836 


JUUB 

April 

June 

July 

April.... 
April.... 

June 

June 

June 

July 56,112 

July 1  43,669 

May i264,7.^3 


June 
June 

June 

Juno 

June 

June 

June 

February. . 

May 

July 

May 


Brookljn  Elevated 

Br-klyn  Rap.Tr.  C<>.- 

Brooklyn  HeUhu.. 

Bi'klyn  Qu'ns  A  Hui< 

Total  for  (iy«t*in . 

Bofialo  Ry 

Central  Trao.(Pitt«b.) 

Ubeater  Traction 

Ohio.  A  So.  Bide  K.T. . 
On.  Bewport  A  Cot.. 
Clt'8  Has.  By.  (Ind'a.) 
City  Eleo.  (Bume,Oa.| 
Cleveland  City  By. 
Cleveland  Electric 
Columbui!  Bt.  By.  (O.) 
Ooney  Islantf'A  B'lyn 
Oonsol.  Traction.  N.J 
Dauv.G'8E.L.A8t.By. 
Denver  Con.  Tramw. 

Detroit  Ry 

DnluthBt.  Ry 

Erie  Elec.  Motor  Co.. 

Flnahlng  A  College  PI. 

Fort  Wayne  toD«ol.. 

Oalveaton  City  Ky... 

Herkimer  VIohawk  II- 
lon<v  F'kfortEl.Ry. 

Hooeick  By 

Houston  City  Bt.  Ry. . 

Interetate  Consol.  ol 
North  Aillelioro... 

Lake  St.  Kiev.  (Cblo.) 

LetalKh  Traction 

Lock  Haven  Traction 

London  8t  Ry.  (Can.) . 

Lorain  8t.  Ry 'June 

Lowell  Law.  A  Hav..  June 

Lynn  A  Boaton 4tbwkJul} 

aletrop.lKanaaaClty)  July 

Hllw.EI.  Ry.  AL  Co.  April 

MontKouiery  St.  By     June 

Montreal  Street  Ry...  June 

Naabvllle  8t.  Ry Marob 

HewburKb  Electric...  May 

Ifew  England  St.— 

Wlnoheater  Ave July 

Plym'th  AEtnggton  July 

Total UtwkAug 

KewHavenACentrev.  July 

New  Haven  St.  By. ..  May 

Hew  London  St.  Ry..  June 

New  Orleans  Traction  July 

N.  Y.A  IJarlem March.... 

Nortbamplon  St.  Ry. 
(Mass.) March 

Ogdensbnrg  St.  Ry.     June 

Pater>on  Ry June 

Pitts.    Fruntenao     A 
sou. Elec.  Rr.lKan.)  April 

Po'keepsie  A  Wapp.  F.  June 

Boanoke  Street May 

BocbeeterBy iMaroh 

Savannab  Electric ...  February, 

aohuylklll  Traction..    ' 

SoDuylkill  Val.  Trac. 

Boranton  A  Pitmton. 

Boranton  Traction. 


4tbwkJ'ne    36,801;  46,313 


July 431,213  107,723  2,588,255 

July 68.8041  64,880'    404.950 

July 500,016  472,603  2,990,597i2, 

-    ^  680  509 

14,805     13.523 


15,231 

19,119 

4,809 

33,764 


7,40.^1 
25,6  »1 


1896. 

i      I 

41,063, 

102,048 

80,744 

23,337 

177.  U5 

721.21R 

9,241 

41.455 

65.t;03 

174,180 

142,069 

912,616 


1H„'>83 
58,928 
50,950 
75.985 
1.906 
97,632 


20,800 1 
54.1311 
45,959 

72,758 


96,67-^ 


140,.57h  135,062 

55,8M8 

48,856 


June 

April 

June 

April 

June 


7,736 
64.677 
37,-.i94 
23,532 
13.694 

2.231 
18,669 
13.058 

3,806 

975 

18,133 


215,355 
5,579 
62.241 


59.147 
»3,62'2 
424.086 
185,82ft 


22.503 

13.693 

2.248 

12,003i 

12,449 

1,526 

>  23,133 


1895. 


81.740 

72.2^3 

2i,13l 

150,998 

646.S94 

8,991 

40,241 

56.4.')9 

163.318 

118,593 

.,122,709 

1,097,1  0 
327.968 
;,4B1.395 
637.761 
53.971 
84,160 
431,921 
165,994 


10.891 
52,908 

9,451- 

1,467, 

8,>-66 

5,67: 

39,32) 

55.ia3.  54,836 

156.428il61.720 

126.«73I115,700 

5.215       4.910 

116,429  111.149 


5.005 

7,ft6 

45.720 


24,804 
8,&44 

35,«94 
4,47o 

11,216 
4,958 

20,01' 

5,129 

114.079 


23.887 
5,805 

30,650 
4,279 
9,713 
4,710 
15,942 
5,864 
116,495 


6,256 1 

2,366! 

27,9511 

1,377 

8,406 

4,06U 

70,976 

5,441 

7,080 

8.584 

6,791 

33  31b 

Second  Ave.  (Ptttsb.)  April......'  38|905 

Blouz  City  Traction     June 6,482 

Btelnway  By Juno 33,^94 

Btreator  Ballway.  ..    February..         9911 

Byraouse  Consol June |  10,36»4i 

Syracuse E'8t4SldeRy.  June 8.487 

Byraouse  St.  RK June 26,586 

13,777 


4,920 


31,065 


9,8-«3 
938.864 
795,511 
372,186 
202,312 

48,796 
349..'S08 
212,106 
108  081 

71.460 
9.693 

76.23.i 

26,317 

18,146 
4,985 


56,353 

57,433 
5.292 

38,  83 

32,208 

186,363 

674,110 

1.012,917 

502,>i92 

26,510 
602,751 


485,37 
691,199 
353.544 
224,482 


336,149 

166,169 
02,855 

'53,778 
27,010 


140,276 

18,751 


21.404 
37,199 
180,308 
631.276 
960,842 
442,308 
23,082 
515,654 


127,564 
16,453 


.  June . 

July. 
.  July. 

July. 


3,174 
65,038 
3,470 
8,224 
5,593 


Terrti  Haute  Kl'c.  Ry 
Third  Ave.  (N.  Y.) 

Toronto  Ry 

Twin  City  Itap.  Tr»n 
Union  (N.  UedfonD... 
United  Tract.  (Prov.i 
Unit.  Trao.  (Kuading) 

Utica  Helt  Line 

Waketleld  A  Ktoue.... 
Waterbury  Traetloo.. 
Wheeling  Ballway 


May.  ... 
March. 
June ... 
June  .. 
July..., 
Juue .., 
June .., 
Juno .., 
July... 
Juue .. 
June .. 


WllkeM).  A  Wy.  Vallej  Ijune 
fforeester  Cousol |juno 


28,298 
22,388 

6,273 

33,412 

888 

13,421 

3,303 
24.795 
12,848 


87,339     87,924 
170,470171,221 

21,6421    19.6.'>H 


150,H06 
18,054 


7,936 
20,148 
14,823 
43,101 
43,927 


147.723 
18,858 


7,705 
21,278 

14,285 

38,372 
39.355 


33,356 

74,846 

20,493 

795,805 

232.26v 

19,307 

8,047 

155,740 

5.435 

39,446 

15,66^ 

210,775 

'45,6"S; 
34,623 

195,6961 

136,0421 

38,851, 

153,479' 

2,12ti| 

64,131 

18,371, 

147,8751 

60,960  i 

584,541 

470,028 

960,16.'> 

117,985 

827,753 

87,7521 

82,091 

32,780 

117,491 

81,763i 

236,50.->i 

235,4551 


25,549 

63.220 

19,370 

757,85.4 

279,026 

12,997 

133,593 


12,572 
187.100 


40,783 
25,639 


159,0t>(i 
74,530 
37,.-<>l 

118,0,^3 

1,827 

84,297 


Hood: 
Akron  8t.Ry.A[Il.Co.June 
Jan.  1  to  June  30 


GroKK  Banungt.—^  - 

1896.  1895. 

%  % 

18,057  15,221 

102.648  84.740 


1896.  ft  95 

s  » 
*7.391  7,391 

-42,889  34,652 


Albany  Railway- 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30 

Brooklyn  Heights- 
Apr.  1  to  June  30.... 

Jan.  1  to  June  30 

July  1  to  June  30 

B'Uyn  Queens  Co.  A  Sab.- 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

BnSalo  Railway- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

Ohio.  A  So.  Side  R.T.  July 
Jan.  1  to  July  31 

Oolnmbus  (O.)  St.  By..  July 
Jan.  1  to  July  31 

Ooney  Island  U  B'klyn.— 
Apr.  1  \o  June  30.... 
Jan.  1  to  June  30  ... 

Ft  Wayne  Cons.  Ry.  June 
Jan.  1  to  June  30  — 

Lynn  A  Boston June 

8cranton  A  Pitiston.July 

Boranton  Traction.. .July 
Jan.  1  to  July  31.... 

Second  Ave.  RR.  (N.  Y.)— 

Apr.  1  to  June  30 

Jan.  1  to  Juue  30  ... 


144.510 
264,331 

137,039 
244,258 

60.60.4 
84,607 

59,162 
92,819 

1.160,791 
2,107.043 
4,272,3a2 

1.086,083 
1,680,457 
4,052.189 

569.5 -■7 

880,378 

1,769,166 

349.881 

?  13,405 

1,192,333 

191,240 
336,146 

171.368 
263.088 

69.255 
115,440 

58,154 
59,616 

345.355 
680.509 

340.398 
637,761 

167.503 
.  329, 2 14 

181,079 
317,415 

53,923 
424.086 

54,131 
431,921 

14,143 
145,872 

9,852 
107,240 

56,112 
372,186 

55,898 
353.544 

29,915 
18^.472 

28,381 
176,075 

97.714 
158,643 

101,949 
175,626 

34,405 
51,098 

38,777 
54,963 

18,668 
76,231 

12,003 
53,778 

10,654 
32,150 

6.293 
21.786 

137,274 

140,934 

56.256 

56,657 

6,791 

3,342 

33.318 
195,096 

28,298 
159,066 

16,018 
94,740 

15,143 
69.490 

223,447 
398,470 

2i2,163 
444,070 

59,352 

8^,418 

58,254 
84,510 

•The  low  net  earnings  for  June,  1896,  caused,  by  expenditures  of 
$7,0C"  for  betterments.  Over  $16,00J  were  expended  for  betterments 
from  Jan.  I  to  June  30,  1896. 


ANNUAL     REPORTS 


Annaal  K<^port8. — The  following  is  an  inl-^z  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

Note.— Full-face  figures  uader  Street  Railways  refer  to  Vol.  63. 

Railroad  and Misobl.  Co's (Con.) 
Volumtfi  63—  Pagt. 

Toledo  A  Ohio  Central i:26 

Western  N.  Y.  A  Pennsylvania  ...  226 
Street  Railways. 
yolumtt  62  aiirf  63.  Page. 

Allentown  &  L.  V.  Traction »oa 

Atlanta  Consol.  St.  Ry 11 

Harrisburg  Traction 1*H 

Louisville  Etailway  411 

Metropolitan  St.  Ry.,  Kansas  City,  -il 

Milwaukee  Elec.  Ry.  A  Light  1038 

Nassau  Electric ^*27 

North  Hudson  County... 411 

Sacramento  Electric  Pow.  A  Lgt..    411 
Twin  CitT  Baoid  Transit 600 


104.504 

47,960 

580,521 

452,375 

925,301 

100  519 

741.618 

79,161 

75,128 

29,921 

110,431 

67,979 

189,798 

1M6,641 


Railroads  and  Misoel.  Go's. 
Volume  63  -  Page. 

American  Spirits  Manufacturing..  1^2 

Baltimore  &  Lehigh 227 

Boston  &  Albany 227 

Buffalo  Rochester  A  Pittsburg 22« 

Calumet  &  Hecla  Mining 188 

Central  Vermont 226 

Chicago  &  Eastern  UHnols. 228 

Denver  &  Rio  Grande 225 

FItchburg 22'1 

Indiana*  Lake  Michigan U2 

Mobile*  Ohio 225 

Ohio  Falls  Car  Mfg 188 

Railway  Equipment  of  Minnesota.  If27 

San  Antonio  A  Aransas  Pass 161 

San  Francisco  &  North  Pacific 187 

New  ?ork  Ontario  &  Western  Ky. 

f  Earnings  for  year  ending  June  SO,  1896.  J 
The  earnings  for  the  late  fiscal  year  have   been   compiled, 
and  compare  as  follows  with  previous  years: 


1896. 
rear*  ending  June  30.—         $ 

Gross  earnings 3,779.3/15 

Operating  exp.  and  taxes.. 2.69 ■<,457 

Net  earnings l,08ii,878 

Other  Income 81,465 

Total 1,162,343 

Disbtirsetnents — 

Interest  on  bonds 605,000 

Interest  and  discount. . .  {     ,  „,  ~.,. 
Rentals J     181,674 


1895. 

3,669.113 
2,642,412 

1,026,701 
75,090 


1894. 

s 

3.842.119 
2,732,541 

1,109,578 
75,090 


1893. 

3,688.174 
2,798,225 

839,949 
75.692 


1,101,791    1,184.668 


589,000       569,042 
5      5,274  13,876 

i  181.133        182.186 

Total 786,674       775,407        765,104 

Balance,  surplus 375,669       326,384       419,564 

GENERAL  BALANCE  8BEBT  JUNE  30. 


'Earnlnirs  In  May,  1895,  were  Increased  by  Oonfederate  Sol  tiers'  Ro- 
.  union  in  Houston. 

Street  Kallway  Net  Earain(r6.— The  following  table  gives 
the  returna  of  Strkkt  railway  gross  and  net  earnings  received 
thia  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  i».  we  print  each  week  all  the  returna  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  S.Mur- 
day)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  July  18.  1896.  The  next  will  appear  in  the 
issue  of  August  22,  1896. 


1896. 
Assets—  $ 

Franchise  and  property 69,626,397 

Investments  in  other  companies..   3,226,100 

Cash  at  bankers 98,707 

Stores,  fuel.  etc..  on  hand 303,031 

Sundry  accounts  due  company 421,366 

Trafflo  a  ccounts  due  company 963 ,335 

I/oans  and  bills  receivable 987,392 

Miscellaneous lx,635 

Oars  under  lease  (oar  trusts) 203,838 


1895. 

S 
69,176.226 
3.073,100 

93,153 
201,911 
845,301 
523,834 
756,769 

12,250 
305,968 


965,641 

528,349 

186',439 

708,788 
356,853 

1894. 

$ 
68,757,439 
3,073,100 
101,720 
167,270 
828,939 
587,016 
766,447 

12,250 
408,101 


Total  assets 


Liabilities — 

Common  .stock 

Preferred  stock 

Consol.  Istmort  5  p.  o.  bonds 

Refunding  4  p.  c.  bonds  

Interest  due  and  accrued    

Sundry  accounts  due  by  company. 
Traffic  accounts  due  by  couipany. 

Wages  for  month  of  June 

Loans  and  bills  payable 

Whar.  Val.  Ky.  cons'n  fund 

Banoook  &  Pa.  RR.  oous'n  fund... 
Bal  under  car  trust  aKreements  . 
Profit  and  loss 


75,848,791    74,968,512    74,72  ?,281 


58,113.982  58,113,983  58,113,983 

6,000  6,000  6,000 

5,600,000  5,600,000  5,600,000 

8,125,000  8,125,000  7,625,000 

150,214  150,001  139,475 

273,012  343.978  411,112 

\    444  202  \     60,384  58,078 

{  ***"'*"  (  120.815  128,176 

434,583  35,000  415,150 

54,206  54,914  54,914 

147,326  147,327  147,327 

203,835  305,968  408,101 

2,296,131  1,925,189  1,614,965 

Total  liabilities 75,848,791  74,988,512  74,722,281 

-V.  62,  p.  950. 


August  IS,  ld96.] 


THE    CHRONICLE. 


267 


AtchiMn  Topeka  Je  Santa  Fe  Railiraj-. 
{Haljyear  ending  June  30,  1S96.) 
Thestat«meat  o(  etraiaitj  ai'i  exp-^atej  for  the   Atchisia 
■ystem  for  the  flrat  six  moath«  of  1893,  onp^red  with  same 
period  in  1893,  U  as  follows : 


OroM  euiiliici  ..._ 

Opwrntinc  expaaie*  ... .... 

Veteamiag*...... 

Add  oilier  tnooma  ......... 

TbUI 

Dadaot  taxM  sad  rentala. 
"       Ozed  obarca*  ...., 


tarnlaa  for  ilx  maatlis. 


1895. 
.fl3.«52,777 
.   I1.153.837 

.  SS.299.1iO 


-Jan.  I  lo  Jun*  30.- 


IStM. 
•13,590.235 
I0.13d.3'96 

•3.«33.84<.< 
195.317 


4>,029.1«6 
•S16.3a& 
3,325,395 


•3.151.590 
•477,576 


-T.  es,  p.  iSa. 

HoutoB  Baat  *  W«at  T«xm  Kallmf. 

fEariUffifor  year  enii^  JwM  SO,  1896.) 
The  ViM-Presideat  »ni  Qnieral  Haatger.   W.  O    Hito, 

wrkea  to  the  oommittee: 
>  nirnf  il  irtliaatti  nf  tIi*aa>oaoti>raoDeraaMM%rrtt  beexpeaded 

IM addraoaa,  batteraMnu.  ImprarMDesM  aad  •qatpOMDI.  la  oMer  to 


•lBM« 

fcaadia 


tM  |>fO|>ail»  la  aracfilaw  pbraleal  eoadlnou  aad  la  •  pMitloa  t-i 
M  tha  linrnaiifl  trafflo.  U  a*  (olton:    tls«  rail*  aad  fatu 


_  fatMoloxt. 

•SST JB7;  tias.  M.aOO;  traek-lajrlec.  •11.400:  vUaaloc  embtakmxaK 

mmA  aols.  •IS.oO):  aaw  brtd«a«  aad  atcaetOMa.  •M.M  >:  niiinK  or 

,  05,000;  eqalpmaac  tWt,8Ml  akopa  aad^WoU.   •ll.i>o>: 

•ad  aatUa  guard*.  •M,<jO0t  mlaasllaatnm,  Ali,0><}.     Tuul. 


ni&nf! 


la  order  to  aeoore  thedeaireJ  rMults.  t^'*«e  i  apror4a!0'.4 

•boold  b«  pfooe'»d«d  with  with  mt  d  'Ur.    Wiih  toe  improre- 

mMiU  to  tM  property  oompleted,  I  b  <lieve.  from  mjr  koowl- 

•dgc  of  el«Ten  years  as  mana^ar  of  the  property,   that  the 

earnisgs  can  be  greatly  ioereaeed. 

Oa  aoooaat  of  oar  px>r  phy<{oal  ooailtioa  and  laok  of 
facilitiM,  bat  little  of  tb«  throu<h  uafll)  which  m-^  are  en- 
titled to  receive  oo  acooaat  of  our  ((eaKrapbical  poeitioo  ka* 
been  offered  to  as. 

The  Pnaident  has  submitted  to  me  the  plan  of  reorgaoizi- 
tioa,  wbioh  I  have  carefullr  estmioed  ao  1  fully  appr.>ve  as 
being  greatly  for  the  beoeUt  of  tb4  property,  aiid  ttianfore 
In  the  Interett  of  the  security  holders. 

The  foUowinK  statemeot  is  from  the  reorgfaoisation  plao 
meatioiMd  oa  a  subaeqaeot  pag-.  Bad  the  property  beeo 
malataiaed  at  a  proper  stan  lard  the  net  earning*,  it  is  slated, 
woald  hare  been  leas  than  they  bore  appear: 

STATaJiairr  or  oraaATtom  roa  raaaa  ra^as  aHOiaa  jiniB  SO. 
!•••.  ItMk  !•»«. 

Oroa*  aaralasa •51t,4<tQa7     •5S1,9es4l     •U3.t79  3S 

OpMrsltas expeaaaa 384.353  51       S43.eM>8>       775.18844 


Vet  aaiBlaga 


,  •IS4.I3S  76     •I973S8  59     •107,090  8<< 
15.139  41  1S,076SS  10.974  54 


■arplas  appUeable  ta  pa; 
I  of  lat.  oa  boada. . 
ATaracs  aamian  for  ths  three  y« 
1  bonds 


•118.907  35     •184.28170     •IM.llO  35 
ears  appUaabe  to  tb*  pay- 


■teriatotest oaths  bonds ...•183,135  13 

Aaaaal  iateraat  oa  tba  oatMaadlax  bonds.  •S,84'i.OOO  at 

•  paroaat „ •193,00)00 

-V. «,  p.  1177. 

gyraeaae  Binghaatoa  *  New  TorH  BB. 
f Report  for  th«  ii«ar  ending  Junt  30,  tsue.j 
The  earning*  for  the  tale  Hsoal  year  oompaio  aa  follows  with 
preriooa  years. 

raar«<o4(M#/MM»0-  180ai  ta«9.  1894. 

OnaaaarBlB«» .••••^•l       •au,08«      $689  130 

OpanUa* axpaosa* 5S<jr7«         490,378         445,461 


Hataanlaak...  ...... 


.••09,617 
.   1*7^1 


•394.708 
170.778 

Balaaaa,  sarplaa. •183.346      •314.9ae 

oaaaaai,  a4i.A>CB  •■*>?  jcsa  30,  1896. 


•401.659 
178,129 

•334,530 


Oaatof  toad  and  *<talp. 94,541.0)7 

CaahoDtaaad I,7:i0 

Oaa  *•  aaeeaat  tnfle.        13,447 

Opeaaeseoau aPO,000 

•appUea.  ...>, 13.090 


C4pltal  stoek... 

PaadaddaM. 

laiainstoa  boada.... 
DiTldaedi  aapald.... 

OpaaaeaoaaM 

wa««e  aad  sappUea. 
ProBl  aad  le«  (sarp.) 

Total  .«■ . 


..•^W^OOO 
..    1,006.000 

•8,780 
38 

»3,«7-.: 

•5,711 
•34,475 


b 


Total  ^4397,^74       Total  .«■ ...•1.897.874 

—V.  ex,  p.  910. 

Albany  Ballway. 
rSanUngt  for  year  ending  June  SO.  I89e..j 

Btroinict  for  tbeqaarceraid  the  dscal  year  eadiog  June 
30  bav<>  brsen  repurlpd  as  follows: 

3  moHlht              Onu  !ftl 

emd.  jHnt  30—    tmriUmf.  taml  tot. 

!••• •144310  0M,iM9 

!••• 137,«W  5«,ltfS 

IS  ■MAI**— 

Vm*M. •53»,45»     •194,4^8 

liilO* 49i,907        t6«.379 


Olhtr 

•  1.2  IS 
1,179 

•3.948 
4,837 


Imlerfl, 

l*t*».  tie 

•19.315 

SS.901 


•avsaaL  aaijUKia  smbct  joss  ao. 


Oft  of  read  aad  equip  •«,«e7,<>te 

•■ppUa*  oa  baad n~n 

IM*  by  opaa  aeooaatt 


•41,419 

93,714 

1806. 


Salanet, 

turpi  lu. 

•  «,5U7 

38,13J 

•117.955 
81,402 


— T,  ••,  p.  lOOO, 


LimMi»4*. 

Coital  niook,  eoiom  ■a.tl.WO.oo? 

Oapltal  stoek.  laoKuae.  90. '  >'.  i 

Pasdaddabt.  .... Sio.o)) 

Loao*  aad  bills  parala  65,>>o  > 

tni.nndebtaeemed  ...  743 

On<i  tor  wace*  aad  sap.  68,3^7 

DiiaoaopeaaeeeaBi*  .  16,<zn 

Boad*inl««,TrorR.B.  8,03U 

Prodi  aad  lo«a,*arpla*.  19.ti7 

Total i>3*S.*09 


Brnffalo  Railway. 

fEtrniiigs  for  year  ending  June  SO,  1S9G.J 
Eirnings  for  the  quarter  and  the  flical  year  eadiag  Jaae  39 
have  been  reported  as  follows.    The^e  fl^ures  do  not  ioclada 
the  Croestown  Street  Ry. 

imrpl  'K. 

•70,603 

8S,54'J 

•  297,793 
34'>,444 


3  mot  end.  Oron 

June  30—  tarniHtn. 

l-iM •345,355 

ls« 310,394 

12  MOS.— 

l-**5-9«..9l,47l>,5H 
1494-05..   1.374.763 


earningM. 

•  167,503 

141,079 

•690,440 
619,8i4 


•6.171 
6,019 

•2«,«e4 
34,3  U 


tnlerett, 
lax*t.  etc. 
•103,072 

101.34) 

«tl7.U4 
403,517 


OSaBBAL  BlLiXCB  SnBBT  JDXE  30.  1396. 


CosiadoadaodMiUp  811,736,738 
aio^  and  bonds  of 

other  eompaales...  355,000 

BiipnUesonliand  53,353 

UueDT  a<ents.ae<»>ant 

of  trafflo 5,023 

Due  br  open  aoeoonta.  332.040 

Cititb  oa  hand.....  ....  45.402 


.•13.417,485 


Cault  al  stook,  ooni ....  •5,370,500 

Pandeddebt 5,178,358 

Loans  A  bills  payable.  763,029 
Int.  on  funded  debt  due 

and  soomed 109,077 

Dividends  nnpald SO 

Dneforw'KeaAs'pplles  32,373 

Due  on  open  aooounts.  319,547 

ProOtanl  loss,Barp..  645,748 

Total •18,417,435 


Total. 

-V,  M,  p.  008. 

Pittsbirg  *  Blrmlngliam  Traction. 

^Report  for  tke  gear  ending  June  SO,  1.^96.) 
At  the  aaoual  maetiag,  August  11,  the  stockholders  refused 
to  ratify  the  a^reemeat  icirlng  tha  Secoad  Avenue  Traction 
C  irnpany  iraokage  rigbu  for  909  years  on  Second  Avenue, 
from  the  Tenth  Street  B  ridxe  to  Market  Street.  An  attempt, 
it  is  said,  wilt  ^- made  to  cancel  the  old  agreement  relating. 
Uiereio.  Presiileot  Harry  Moore  stid  the  quetitioa  ^as  not 
riisedfrom  aoy  pwsibility  of  the  Birmia<h«m  laasinit  to  the 
Consolidated  Traction  Compiir,  ai  it  hid  no  iateacioo  of 
leaaiag  to  either  o'  the  t  jto  big  syolictte'i.  It  ws)  simply  to 
get  ils  rights,  which  it  htd  be^a  deprived  of  for  years. 

Tbo  stookhol  lent  h\»i  Bothorixed  the  abandoament  of  the 
Pitt«barg  ft  Kioxvill>>  Iarlin».  by  whici  the  Hilltop  cirs  now 
reach  th«  southern  h»ti{hts,  and  th>!  bjildmi;  of  six  m<leH  oC 
new  track  along  the  Brownaville  road,  to  oott  from  1230.009 
io$a(W.«M. 
The  Pitisbarg  Diapateh  says: 

An  aievllent  shovlas  was  aa<le  In  the  Ooanolsl  statauaot  of  Aasom 
H.  Fotrta,  ili«6«er*tkrj  aad  rr«a*tir«r  Th^  rvt'lptt  rr.Mu  sll  *ii  iraw 
were  •llS.aaS.  br  Car  ihs  latwaat  In  the  huinr^  nf  tli<<rovl.  Tlie  num- 
ber eCaaaaaatfaneafrled  was  7,»4«,306.  a  xalo  of  1,3)0.00  lover  1495 
andlPMOOover  1893.  Tba  oost  of  operMla*  the  rtad  wai  4i>-9  nor 
oeat  Mlilie  total  raaalpta.  a  radaaitna  of  5  per  eaal  over  any  other 
rflar.aadaUao*c9p«reeatl*«ath*a  In  1495.    Tn«  nal  e  troioK*  were 

•4i.«nao. 

ThOPMd  was  able  lo  do  Ikls.  notwlthttaadlnK  It  paid /•lO.O'X)  In  de- 
llnqaOMnate  laxaa,  aesMot  which  bad  been  la  arroan  from  the  flrst 
reareflhsenwiiaBy^aett*leiio«. 

Tb*  isOewla*  dlreeiai*  were  aleeted:    Barry  Moors,  President;  A.  U. 
weileaael,  Vlee  Prealdsat;  a.  S.   Patrta.  Beoratary  aaa  TraasorerT 
Heatyj    Lou.  John  O.  Plahar.  Jaaea  ».  MoK'Ivt.  W.  R.  Pord  and 
David  Teat.    Tba  latipr  took  the  nlaee  of  Jaaob  Book.    Prank  MoCoy 
was  fselseted  Saperlalaodeni.— V.  OS,  p.  B60. 

Haruiaah  (Oa  )  Bleetrle  Bail  way. 

f  Report  from  Jan.  S,  1895,  to  July  6,  1896  J 

Aooordiig  to  the  SoiXMitaA  New  the  report  of  recAirers 
■lobo  H  YouDK  and  J.  8.  Collios  filed  in  the  United  Sutee 
Court  show*  that  at  the  t<me  th^  recsivership  began  a  war  of 
rates  was  in  progress  between  the  rival  street  oar  oompaniea. 
Farsa  were  ooe  ao<l  two  cent*  and  the  loes  from  ooeratiog  the 
property  duhaic  the  two  months  of  war  was  $4,800.  Since 
then  the  road  ha*  earned  a  surplus  over  operating  expenses, 
but  this  surpins  baa  not  been  enouifb  to  make  moei  of  the  ea- 
seotial  improvements  needed.  [Within  a  few  days  the 
S  ivannah  papers  have  reported  a  reduction  by  the  receivers 
of  all  faree  to  a  three-cent  basis.  For  some  time  previous  the 
ra'e  had  beeo  Ave  oenta  for  a  single  fsre  and  23  cents  for 
eieht  Ucketa.— Eds.] 

In  order  to  operate  more  economically  thi  receivers  found 
it  niiu— i^to  make  improvementa  to  a  total  cost  of  $8,060. 
Tbo  sarplaa  earnings  of  the  property  from  the  dato  of  the 
appointment  of  thereoeirers  to  June  80  are  $7,904.  This, 
however,  the  receivers  thouxht  did  not  accurately  show  the 
earning  capacity  of  the  road  on  account  of  the  losses  sus- 
tained in  too  earlier  part  of  their  reoivership. 

At  the  date  of  the  appoiotroeot  of  the  receivers  the  road 
had  a  floatinK  indebtednees.  exclusive  nf  its  bonded  debt,  of 
$H|,S7g,  A  Considerable  amount  of  securities  and  other  prop- 
erty not  neceoaary  in  the  operation  of  the  road  were  disposed 
of  and  tbi*  ind-btedness  reduced  to  $18,801. 

In  oonclusion,    the    report  stated  that   with  the  physical 

condition  of  the  property  improved,  the  addition  of  needed 

and  rolling  stock,  the  Ihjuidation  of  a  larxe  amount 

lav  debt,  and    the   re-eetablishment  of'fareitoa 

"•'.  the  owners  and   creditors  of  the  road 

'  tor  a  gradual  improvement  in  the  condi- 

t    -.  „.  :—  _^;;.,......  .-,  affairs.— V.  (ja,  p,  190. 

Ualna  Bailway(N,  f.Olty). 

fBamingtfor  year  endiny  Junt  SO,  ISUK.J 

Earning*  for  the  quarter  and  the  Ascal  year  ending  June  80 

have  been  reportel  as  follows,  mvie  up  on  the  sa-ne  basis  for 

the  years  189«  and  1893.  but  the  tigures  for  1895  differ  slightly 

from  Ibose  reported  a  year  ago. 

3sMii<A<«i«(-     Cross  N*l  Oiktr         Inlerttt.      BUanee, 

iiigjan430— Ktmlnot.    earntngt.        inenme.       Iruf,'"!.      lurntui. 

1406 •139.  W?        »fl4.f59  •»:«         •Sl.''«4        •33,708 

1H90 119,705  54.571  350  31,693  38,139 

1490-06 $489,668     •183,346       •1,509      •135,060       $59,436 

140440 445,477        19*,399  1,000         131,160  68,19« 
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Road  ind  rmilrmeat . 


^,403.342 
31.4IS 
3.353 
Dneon  owDarcoanta..        ei,o93 
Cnbonluui  40,050 


BuppllM  OD  baud 
laterwt,  Uxp*,  etc. 


Lidhililitt— 

CapltHl  atort f  2.000,000 

KumU-d  debt 2,000,(103 

Loanit  parable 170,000 

Acoraoil  InMrest *\'''*\l 

Wacen  and  open  aooM..  '''',493 

Proat  and  loss,  surplus.  217,otu 

Total $4,529,253 


Total »4.529.«M 

— V.«a,  p.  910. 

Coney  Island  &  Brooklyn  RR. 

(Report  for  the  year  ending  Jiuie  SO,  1806.) 
Earnings  for  the  quarters  and  the  fiscal  years  endiag 
have  been  reported  as  follows  : 

Xtl 
tamingi. 
f34,404 
38.777 


June  30 


8  monlAt  ending      OnuM 
Junt  80—        earnings. 

189« $97,713 

1895 101,948 

12  monlhi— 

1896  96 $563,<»43 

1804-95 353,199 

1893-94 806,977 


$140,M7 
12^,328 
101,388 


Other 

meome. 

$382 

612 

$},069 
2,105 
1,251 


Interut, 

lajcet,  tie. 

$11,836 

13,448 


$55,K6g 
49,836 
52,218 


JicUaiice 

for  rfir. 

$19,950 

25,941 

$17,017 
77,.'i77 
50,421 


GKKERAL  BIIJINCE  SHEET  JCTNB  30. 


At$eU. 
Cost  of  road  and  equlp.$l,758,067 


Bapplleaon  band. 
IMe  b;r  open  accounts. . 
Caabon  band 


17,393 

8,217 

59,272 


LiabiUlies. 
Capital  slock,  coromon.$l,000,000 

Funded  debt    .  700,000 

Int  on  funded  debt  due 

and  acorned '  SS 

Dividends  unpaid -9 

DneforwageeJtsuppUes  1^'92" 

Due  on  open  accounts..  15,075 

Profit  and  loss,  surplus  94,32u 

Total $1,842,949       Total $1,812,949 

— T.  62.  p.  778. 

Central  Cross-Town  RR.  (N.  Y.  City). 

(timings  for  year  ending  June  30,  1396. J 
Earnings  for  the  quarters  and  the  fiscal  years  ending  June  30 
have  been  reported  as  follows  : 
3  montkt  ending        Qrom  Net  Other 

June  30—  earniiige.    eaminga.    income. 

1896 $148,932       $48,439     $1,581 

1895 142,464  53,692       2,085 

a  month!— 

$161,261 
161,448 
157,923 


Inlereel,  Balance 
taxes,  etc.  fordic'ds 
$26,432       $2 1,588 

26,266         29,511 


1895-96 1559,908 

1894-95 538.682 

1893-94 538,857 


$5,032 
5,493 
4,365 


$62,927 
61,197 
71,910 


$103,366 

102,746 

90,3S3 

OEXEKAL  BALAHCB  SHEET  JCNE  30,  1896. 
Liabilities— 
Capital  stools,  common..  $600,000 

Funded  debt 250,000 

Interest  on  funded  debt 

due  and  accrued 2,500 

Dueon  open  accounta...        2,900 

Audited  hills 8,839 

ProHtand  loss,  surplus.      24,114 


Autt»— 

Cast  of  road  and  equip- 
ment  $840,000 

Other  permanent  invest- 
ments         1,030 

Supplies  on  hand 8,761 

Due  hy  open  account«. . .        2,900 
Caabon  hand 35,692 


_Total $888,353 

— T.  62,  p.  277. 


Total $883,353 


Second  Arenne  RR.  (New  York  City  ) 
(Earnings  for  the  year  ending  June  SO,  1S96.J 
Earnings  for  the  quarter  and  the  fiscal  year  ending  Juae 
80  have  been  reported  as  follows : 
3  montht  end.        Oroas 
June  30—         earningt. 

1896 $i2J,447 

1895 252.168 

limonlht— 

$215,279 
221,048 
218.696 


Xct 
earnings, 
$59,352 
58,254 


1895-96 $893,189 

1184-96 954.963 

189394 1,013,460 


Other 

income. 

$625 

625 

$2,.50O 
2.500 
4,673 


Interest, 
taxes,  etc. 
$25,541 
26,341 


Balance 

for  divs. 

$34,436 

33,538 


$124,575 
130,428 
131,834 


OBSBKAL  BALAXCB  SHEET  JDSE  30,  1896. 


$93,204 
93,120 
91,436 


„    .    .  Assets 

Coat  of  road  and  equip. $3,867,205 


Boppiiea  on  band 

Due  by  open  accounts. 


9,921 
12,476 


Oashouband 1        21^940 


Tpyj $3,011,542 

-V.  62,  p.  950. 


Liabitilies. 
Capital  stock, common.$l,S62,00) 

Funded  debt  1,960,000 

Loans  and  bills  payable        10,000 
Interest  on  funded  debt 

due  and  accrued 21,333 

Ducforwanesis'uppUes  6.550 

Due  ou  open  accounts. .        17,004 
Profit  and  loae,  surplus.       34,655 


1894. 

$4,303,117 

2,6-3.391 


TotU $3,911,542 

Brooklyn  Heights  Railroad. 

(Earnings  for  the  year  ending  June  SO,  1896. J 
This  is  the  operating  cou-.pany  of    the    Brooklyn   Rapid 
Transit  and  leases  the  Brooklyn  City  RR.  liaes,  whose  earn- 
ings are    ncluded  below.    Earnings  for  the  late  fiscal  year 
compare  with  previous  years  as  follows  : 
X«ar»  end.  June  30—  1896. 

Oroas  earnlnits $4,273,393 

OperatinK  expenses. 2,503,226 

Set  earnings $1,769,167 

Otber  Income 232,599 

^  TotaJ..„ 

luad  charges  and  taxes 

^^J"* •: det.$43,109  def.$662,607  sur.*51,.-)52 

Ihe  operating  cost,  excluding  taxes,  for  1S95-6  was  SS'^  per 

cent  of  groes  earnings,  against  70i^  per  cent  for  1894  5    ' 
The  general  balinoe  sheet  of  June  *),  1896,  shows  a  profit 

?°  ,«!.^  deficiency  of  ^38,014.  against  $547,086  deBcienoy 

in  1885.— V.  62,  p.  868. 


GENERAL    INVESTMENT    NEWS. 

RMrganizitlong,  Etc.  -Latent  Data  as  to  Defaults,  Reor- 
panimtion  Plans,  Payment  cj  Overdue  Coupons,  Etc.— All 
facta  of  this  nature  appearing  sina  the  publicati  jn  of  the  1  ist 


,  $2,001,766 
.  2,044,875 


1895. 

$4,052,180 

2,859,806 

$1,192,383 
220,875 

$1,413,258 
2.075,865 


$1,629,726 
189,339 

$1,819,065 
1,764,513 


STKEBT  RilLWAYS. 
Volume  62  antt  63— 


Page. 

'.reorfl.ll  7;  sate,  *i», 

innttti  luci: :  " 

Uouslou  aty  St.  Ry reort.-i-iO 


AuKQsta  Ry.  (Oa.) reyrg.XlS 

Cblo.  * S.  S.R.T.r«>rj.ll  7;  sate,  •i9. 1 1 6 
Cincinnati  Inclined  Piano  ...com. 1040 


Hudson  Electric  Ry  r,cw.ll39 

LnkeSt.  BieTated  (Cblcaso).coupi.  Sit 

Jollet  Street  Ry 'eorj.lS? 

LanoaMier  (Pa.)  St.  Ry coupon.  fiOtf 

Nashrille  Traction TMrg.  990 

Sacramento  Kloc.  P.  AL-.ton'oF.  190 
Savannah  Gloctrlc.so^,  I5i;  com.  190 

Seattleinty  Ry sole.  930 

Seattle  Uousul.  at.  Ry «'ile.  1 17 

gjracu.'fe  Street  rtoaas..reorg.  150.*2'IO 
IJnian  Electric  (Saratoga).  ..will.  155 
Union  St.  Ry.  (Dove/.  N.  H.).  .uIc.lUO 
ZanesTllle  Blec  8t.  (Ohio; ..  .reo  g.  190 


issues  of  the  Iff\'ESTORS' and  Strset  R.iilway  Sopplsmevts 
may  be  readily  fouad  by  meats  of  the  following  indjx.  This 
index  doetnot  include  matter  in  to-day';)  Ch^OSICLE  Naiii*)?r» 
in  blick-face  typa  under  S;reet  Railways  refer  to  Vjlun  >  63. 
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To/ II me  63—  Page. 

Baltimore  4  Ohio coup.  168.  188 

CJarollnaKnoxv.  &  Western... f»l(i.  1«H 
Chi'SBT^eak**  Ohio  h  Soulhw. .  ,iot/t.  1  H 

Oh'- •■-  '   ■  -noir renrg.  827 

C'  itbeni sale.  15.3 

(  k.  V.  ATol....pIan.  22S 

lir  vrtid  *  Oolden. Mcur.  2v8 

Dulutli.\  \ViiinlpeK.«oM,  ISO;  plan.  18i 
Qrand  ltai>.&Ind.. plan,  153;  coup.  220 

Hadson  Tunnel  Co plan.  154 

Kansas  Midland /orcci .  229 

Mexican  S<»utfaerii.  ..  plan.  22t> 

Norfolk  It  Western coup  pur.  11*9 

Northern  Paciflc «old.  180 

Oreson  lmt> dr.'auH,  155:  reorg.  190 

Port  Ruyal  &  AuiTUflttf site.  155 

Bt  Louis  .t  San  Francisco  ...coup.  155 
Tex.  Sabine  Val.  a  Northw..r«ctir.  155 

Union  Paclttc coup.  190 

United  Coal forecl.  2!10 

American  Water  Works— Omaha  Water  Co.— Reorganiza- 
tion.— la  the  hearing  last  week  in  this  city,  before  Justice 
Smyth,  on  the  application  of  C.  H.  Venner  and  others  to  con- 
tinue a  preliminary  injiinctioo  granted  on  Wddn^sday  by 
Justice  Stover,  restraining  the  O  naha  Water  Company  from 
oarrying  out  a  plan  of  reorganizition  of  the  Afnerican  Water- 
works Company,  the  Court  at  once  moiifiod  the  order  so  far 
as  to  enable  the  new  company  to  take  over  th-i  property  and 
further  ordered  that  the  injunction  should  bj  vacated  on  the 
8th  inst.  if  bonds  for  $3,.5TO  were  not  pu'  up  by  thit  time.  Oa 
Wednesday  of  this  week  the  casj  was  heard  on  its  merits.  A 
similar  suit  was  als)  decided  thi^  week  in  the  Miine  Court 
adverse  to  the  plaintiffs. 

The  new  company  has  taken  over  the  property  and  elected 
officers  as  follows:  President,  Theo.  C  Woodbur?;  Vice-Pres- 
ident,  Frederick  Strauss;  Ti-easurer,  H  M  Verrill;  Secretary, 
Eben  Stevens.  The  new  securities  will  be  reidy  by  October. 
About  83  per  cent  of  the  old  securities  have  paid  the  assess- 
ment. The  committee  has  the  right  under  the  plan  to  sell 
the  securities  of  sujh  bondholders  as  fail  to  p  ly  up  the  assess- 
ment.—V.  63,  p.  188. 

Baltim  ire  &  Ohio  RR.— Pittsbarg  &  Coiaellsville  R  'i.— 
Receivers'  Certificates.— &.t  Baltimore,  Aug.  11,  Julge  Q  iff 
in  the  United  States  Circuit  Cjurt,  heard  argunent  oa  the 
petition  filed  last  week  for  authority  t  >  issue  $55  l.OOJ  recnv- 
ers' certificates  for  improvements  on  th?  Pitcsburs;  &  Con- 
nellsville  division.  The  Uaion  Tru^t  Co.  of  Njw  Yirk, 
trustee  under  the  B.  &  O.  m  )rti»age  of  1835  secu-in^;  the  gold 
53  of  1925  (Pittsburg  &  Conaellsville  seoid  cjqsdIs  ai  olli';- 
eral),  opposed  the  mitio  I.  It  was  at  len<c(i  agreed  between 
counsel  and  assented  to  by  the  julg)  that  a  preliminary  ord?r 
should  be  signed,  but  tuat  before  a  fi  lal  order  is  pas-ed 
a  Master  shall  ascertaia  the  verity  of  the  allegatioas  set  forth 
in  the  petition.— V.  63,  p.  337. 

Brooltlyn  &  Brighton  Beich.— Kln^j  CmHy  Elerated 

RR. — Connection  Opened. — The  firs';  traia  over  thi  coanec- 
tion  between  these  roads  was  run  on  Thufsday,  leaving  the 
Brooklyn  B-idge  at  3:33  and  reaching  Brigh  on  B  lacii  a";  4 
o'clock.— V.  63,  p.  1040. 

Brooklyn  Heights  BR.— Brooklyn  Rapid  Transit  Sys 
tem. — Quarterly— Kxrnins^s  for  the  quirter  ending  Jane  30 
have  b»?n  reported  as  follows.  Statement  for  the  fiscal  year 
is  given  on  a  previous  page  : 

3  months          Oross  Net  Other 

end.JuneSO.    earnings,  earnings,  income. 

1896 $1,160,790  If569,507  $66,009 

1895 1,086,083  349,881  59,853 

-V.  62,  p.  863. 

Canadian  Paciflc  Ry.— Dividend  on  Common  Stock  —The 
board  of  directors  have  declared  the  inuil  half-yoariy  dividend 
of  3  per  cent  on  the  preference  stock  and  a  dividend  of  1  per 
cent  for  the  half-year  01  the  commin  stock.  Alth)ugh  the 
results  of  working  for  the  half-year  wjre  sitisfactory  it  was 
thought  prudent  to  take  a  conservative  course  in  regar  i  to 
the  dividend  on  the  common  stock,  owin.;  to  the  disturbed 
financial  situition,  Tue  previoui  dividend  on  th'3  cotumon 
Stock  was  11^  per  cent  in  April,  1893— V.  63,  p.  U6. 

Clereland  &  Sonthwestern  Rtt.— -Veu'  Enterprise  — Thia 
company  reoeutly  incorporated  is  rep  )rted  to  hive  a  c  irps  of 
BUTveyors  in  the  fi.^ld  workiugat  present  eastward  from  Lima, 
Ohio.  The  road  i »  projected  to  run  from  Clev.'lind  to  lali- 
anapolis,  through  Elyria,  Tiffia,  Lima  and  Celina  in  Qjio,  and 
Portland,  MuDcie  and  Anderson  in  I idiana.  It  parallel <  the 
Lake  Erie  &  Western  from  L"ma  to  Muncie,  and  is  credited 
with  being  backed  by  t)ie  Cincinnati  H  imilton  &  Dayton  in 
order  to  get  a  line  into  Cleveland  in  opposition  to  the  Big 
Four  and  the  Lake  Erie  &  Western,  because  of  Brioe  building 
the  Lima  Northern.  Mr.  Thomas  H.  B^er,  of  Bu:yra3,  Ohio, 
is  President. — RaUtray  Review. 

Ddiaware  L-ickawaona  H  Western  n't  — Quarterly.— 
Eirniogs  of  th«  Djlaware  Lackawanna  &  Western  leased 
lines  in  Njw  York  State  for  ths  quirter  aid  the  twelve 
months  ending  June  80  have  been  reported  as  foil  )ws: 


Interest,  Balance, 

tuxes,  etc.  sitr.  or  def. 

$501,026  ear.  $134,490 

540,863  del.    131,129 


3  months  end- 
ing June  30— 

1896  

1895 

12monWi»  — 

1895-96 

1894-95 

— V.  62,  p.  908. 


Oross 

earnings. 

$1,931,063 

1,993,241 

$8,827,846 
8,345,043 


Net 
earnings. 
$352,165 
1,075,934 

$1,710,821 
4,353,218 


Interest, 
taxes,  etc. 
$620,749 
618,249 

$2,414,821 
2,463,453 


Balance, 
surplus. 

$331,416 
459,685 

$2,295,998 
l.S86,76» 


ACOCST  15.  !!<»«.  J 
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Honstoa  Bwt  k  We-  :  y.—Pltn  of  B^orj  iniiddoi 

— AsnceotU8Ci'e<l  it  •  lOL*.  this  prjpjrty,  ia  wliio>i 

Vlewr*.  BUir  .&  C>>.  hiv^  u^-jai:  lo'-araj'.-) i.  it  ci  b;  raor^ta- 
izHl.  Tbe  nut  earaiogt  (^ee  stateiieat  uo'ler  &iaual  rep  )rc«) 
it  is  pointp<l  nut  ir«  irbollr  iiisu!B;ieot  to  017  the  iaterast  oa 
tbe  i>oa  ie  1  iaiebteJae**,  waile  ht  1  tUi  pr  >|>>rc7  otsa  mii  i- 

taiaed   at  n   proper  seailiH   th^--   — ■' ■   ►■■»7'    '■- 

greater  defici'.     The  r*5r/iniz  iti 

toe  rmilroi'i  hS4  Kreat  nttiirti  miv  i      ., 

all  of  its  businea*  has  be«a  of  a  locil  nature.  By  provi(Iia<  an- 

proreJ  faciUri«j  aa<l   pl<cia{  th?   prop<?rtf  io   <o>ii  physic »l 

coo'lilion,  11  'a  believed  that   not  onty  cia  this  loctl   businei-t 

be  developed,  but  •tuonx  conaecti)as  citi  ba  m\i«  tor  tbe  in- 

tercban^  o(  IratBo  not  heretofore  eo  j  lyed. 

Tbe  infttnaiiliaiitm  comouttee  consiats  of  James  A.  Blair, 
John  B  DdODii,  H.  O.  '^  it*-'  <^-.  L«aibtrJi.  W.  K.  Oillet'. 
Tbeir  plan,  to  which  >  •(  tbe  boads  and  n^trly  ill 

tbe    atocic    hare   aaaenr  ^1  ises  a  friendly  t»jrg%air.:- 

tioa  modeled  on  judicial  lia»s,  nriihout  r^s-jrtirg  to  a  rejetv>  r- 
ship  and  foreclotura  sa'e.'wiih  the  atten  lint  ddays,  ezuen^o-i 
and  loMBs.  The  bond  issue  will  be  re^iuced  i>r  caaceltati  >i 
from  18,840,000  to  ^,000.000,  and  of  the  litter  am  >UTit  $89S,0 ) ) 
will  be  used  for  improrf  menbi,  equipment,  etc.  The  com- 
mittee maintains  that  tbe  bands  and  stock  to  be  receive<l 
under  the  plan  of  reorKanizuioo  will  h«ve  a  much  <rest>>r 
Jnirinaic as  well  as  market  value  than  the  present  bonds. 

The  plan  pr jvides  as  follows : 
nm  ilortgift  BoiuU  0/  t3nj~  Br  the  •orreadar  to  tlw  tmt- 
tea  (oreaaa^ailAa  of  •4M>,oaO  be«ls.the  pcMeot  U«a« 
of  flr- 1  inor<a(M«  S  per  teat  iroUl  boada  amoaatlac  to  f  J,- 

MO,0CO,  will  be  reduMMl  abMlalair  to... «3.(X 0,000 

Tbe  said  |3,0O9,0t^J  to  Y>«  used  as  follows  : 

iy>  be  retamed  to  tbe  fc— iWioMors  lo  proponloa  M  tbatr 
pvsaeai  hoUlac  MOb  bsMsr  faeelvi<i«  53  per  eoat  mt 
raloe  ol  bU  proMot  haidla<  (the  ccmalclof  li  per  osai  lo 
bem«<l«(oa4  latuwk) t^ti.- 

to  be  OMd  troo  time  u>  ilmo  fur  Inipnveateoi*.  b<U«r- 
OMat*.  ajaiiloo*  la  aod  («ialpmenl  of  ihs  prop«rir,  to 

Svhto  tor  ibe  oxpenasa  o(  lb*  i«e*(aaiaMleB  and  1  bo  la. 
M 10  aomto  oa  ifea  MeortUa*  to  be  latomod  aailor  tho 
1,  firmi  Mur  l.lWiS.  to  tne  complK.ton  of  tTrn  rcnrrtnl-  | 

l» 

eoK lu It U (,-  yo  y- r  i sn '.  u f 

Tbesioek  willbedistr 


ir.«  rweiM 

'.'    •       /«.     Oom.  Itnrk. 

-■■'               tiao 

10 

W  Will   S:foet.  Ni-v 

t'l  '    f>  )T  1*    an  1    f.>r- 

To  steakbsMan  ( to  i>.  . ,..  ..J. .... 

Kt-iifmilmmt  of  .^  .  .....  ,-,.,..,  ..f  tie  old  seou.. 

will  reoeiva  10  exohange  for  their  huldinit* : 

BtUtrtof— 

tlfst  aao(t<a««  ft.O))  b«aa 

Oonmoa  stook.  #100 . 

7><pMif«.— Uessr*.  Uliir  * 

York  City,  are  aotioK  m  d  •>  ■ 

■V,  and  will  Imus  t'.  ■^ 

<t  r\(  th>b-)i  Is  aid  >       ,  > 

rior  to  3>pteni*.  r   !•').  llJii.  .Swuri- 

'!•  •<                                    iv«,  if  receir,»4  at  all,  t>  »m  so^j^ot 

to  i>ebai'>  111  nil.  iii.jr.-ti')n  of  the  Conatnitter, — V.  8J,  p.  ii77. 

KaaiM  City  PItUbarg  «  Half  BR — Completym  lo  Uena. 
— Tbisroad  has  btea  compltted  to  Uena.  Arcansts,  and  will 
be  opened  for  tralll<:  on  tbe  IStb  iost.  It  is  estimated  th  k 
from  IS.OM  t  >  aO,0OJ  paopU  will  be  in  ilfna  >i  tin  opeoia<  of 
thm  r>Md,  and  promineot  inea  from  ArkauMs,  tf  Utouri  and 
Kaneas  are  to  uke  part  la  tbe  opeoinic  oeramoni •s,  which 
commrnce  on  the  Hih  lost.— V.  ttJ^  p.  li;*, 

Lear  Island    Ktak  —  Hassai    Maak.— t>ii|inf'if/o-»  — /i^. 

/>'"''  ran   horerablo  »xi.n'o<'«<  0. 

O'-r  .   (,|,n,t  Hn*.i?  Hf  ).'!lrT     11    \,       - 

C**"*  i"»nt  ti> 

eo»*  mid' 

"•'    '  pV.T      ^1,'M  I,   I  M,    Hltll.    ;tt 

**••."  h.  r«o»ivel  ..|t>><sr  Moij)- 

«i"i:  -Ill  Hii.k. 

LealsTllle  .»w  Aibaay  *  thlcsfo  Kr.-Richmoad  .Vltho- 

lasrllle  Irrlae  *  BrattjTlile  KH.—Ju  1  '""-nt '•■■'•irantu 

—AtUchmenta  for  138.000  were  serre-l  liiville 

property  of  the  Louisville  .Vew  Albany  .  ii^atty 

rill^  !  ■•'•».  acting  on  the  decision  Ui^ly  riQ.Jer«l  up- 

boHi  tranty  of  the  bonds 

Q//' ••"Knf.— President  .Samuel  Tbomu  mvle  puSlic 

yesK-rday  th"   fo  lonin;;   statement   rri^irding  the  c>aii>inv'-i 
prt^ition  a«alTecte<l  by  the  B?»"«-f.ii..  1.  mj  cise: 

i„'.^S,i!E!?!j!?  •"•*••  "5"^^'  •eom.traeeablo  cniir^r 

Kaiiro*))  bend  eaao.    It  l«  fiMMari^nmc  to  Ifeo  laaaswsui.  «riiii 

f2n'.?iSI?2?5!2*.'J"  ?J'^  .•*»  ••¥»«•«  MammsoISiQ^Ddio^ 

'.       "'^"  "^  *'"  •'••""'  '"*?'  •^onif'toatloas  wblobtkar  laberlte.l 

•  '"ifwiuaio*  (orm  atthi* 

'  «,  bnwaver, seeas  n.-o^. 

T  iltikorOoapaajroiiflit 

,'  ■'«  litlgaau  tb'xii  1 

« 
't%v*  001  h^cn  t.x- 
>  'all  to  aaaiiairli.i 
to  naassMaarl  ir. 
vibaayC'iiuii.kr.ir  i. . 
'11  tU-)  000  <• 
'tio     tfew 
<  V  tin*.  Q.ir 


('.>..  tUo  PIttsbarg  ifevllle  Islan'l  A  Oarftaimll.4  T-notion  n.>.ancl  tita 
'  iiue  aware  of  tbUaotirsn  bj  (heir  ba%rit  a  Die«tinir  war  held  and  raso- 
iullooa  pas.seal  ileaounciDK  the  iruarancy  as  iUot;al,  aod  the  Caraoa 
bo^atd  was  f]eote<l  from  oontnjl. 

'  Sabseqaeotly,  after  thn  bankruptor  of  the  Kentiiolcr  noiupinv,  its 
l>OBdholders  attampteil  to  a4«ert  a  oUlm  iipaa  the  ."few  VI'>.i'iVl)f 
reason  of  thealle«Ml  KUaraDtr  of  tUoIr  liamls,  ^n.l -iiio'i  ol.iim<  >Tsr3 
realiited  by  pnwivHiiif*  to  enjo|ti  such   bonilhoMers  fMtn  onforplaj 

"•"'"■^""' >.'-'-'■•       '■■   ••■-    'mrita  of  seveoteen  sioh  nnlnin  the 

■I  Rreveraod  Jiutcoa  of  tho  I'ulteJ 
,-t»   Liirtoa  and   Birr  nf  <\\*  Unitol 
HI '.  .  III.  «ii  I   I'-ci^i'iii  lo  every  ovie  (fi\"'-  '    ..rof  the 

r-    la  .'«  hearlnic  upon  appeal  before  Jn  >ccntly, 

reverse  I  the  oplDlon   of  uie  emlDent  Jii'.  Damed 

■  iji  rriuuved  tbe  IdJuooiIoo,  thus  giving  the  Ii.im  uiii  kt-i  of  the 
lioatgnue  roa<l  a  rlicbt  to  sut>  once  more  upon  their  alleovt  ira.inia- 
ty.  Tbas  Iho  matter  stand*  at  present,  and  a  few  of  tbe  bonJhol  lers 
hare  began  suit  la  Kentooky,  from  wbloh  quarter  tbe  discrediting  re- 
ports seem  to  emanate. 

"The  lawyers  of  the  Vew  Albiny  deem  the  defense  of  the 
company  to  be  impregnable,  but  the  litigants  are  trying  to 
make  the  pr  ct^dure  as  ve.xitioui  as  passible.  EreaabouM 
tiiey  attain  finally  to  a  judgment  in  their  favor,  the  cUim 
H-.juld  rank  only  as  an  uosecural  debt  sa'iieiiu.^nc  t  >  all 'the 
-^i^ting  mortgages,  and  it  woild  be  extlni{iii4he<l  by  an 
assertion  of  the  rights  of  the  mortgigeas.  Sioull  it  ever 
become  necessary  for  the  m  irtgagees  to  take  action  to  eztin- 
truish  the  claim,  there  seems  no  djubt  that  the  road  would  be 
tiltimitplr  restored  to  th«  Bhar<<holderj  and  thst  there  is  no 
tli?ir  stDok  beiui^  wiped  out. 

^■;il  situation  is  totally  uiexpMted  and  must  be  ad- 
niicieii  n  be  menacing  to  the  present  creiit  an  I  convenience 
of  tha oompany,  but  the  situitiia  do;^  not  justify  such  a 
sacrlfioaof  their  property  as  the  proprietors  hsv  i  besn  fright- 
ened iaio  raabing.  rbee<|uityia  the  ro»d  is  valiiible  and 
the  bcatrfforfs  of  the  mtnagement  will  be  ilirMted  to  main- 
tain it  in  tbe  preaeiu  stockholders. "—V.  03,  p.  1179, 

Mnrrir  iTMi  fl.nif   \»i^'  Vork  CMj.—IiTnk riov!>l.—Ptin* 

101.  with  otits(indin<  csoitil 
Uyclisulhy    th^  .StsU    Btnk 
i'i^os  fur  reorgiaizui'Sa  aad  rasu-npti'ia  ara  an- 
•ration. 

N  w  £iiflan4  RII  r.'^/ -Etrnings  for  the  quarter 

1  iliesis  months  .  1114  3J  hive  been  reported  as 

■  v*.     tn-    iM!ii;iiny    uaving  been  reorganiaed  in  July, 
the  ch:irg  ■<  pr;vif«is  to  that  date  are  not  given  here  : 

<<">«  S*t  OAtr      liuvft       Bntautt, 

..•l,3V).7i«     $37«,1m         99,4SI     tSTMa?  «C7M 

..    l,50«.9»a       MMB>  1,887         ...:....         .„...\. 

i  -•i-S?'i!?     WM.Tn      $ll,IB4     »Jll.03S     •103,036 

l-"*"    a,8ai.«SS        404,161  3,850         ........ 

-V.  63,  p.  30.  f 

.\«ir  Tork  Ch'caga  *  SI.  Lialt  E/.-yuirffrfj/.— Eirnloga 
for  the  <|  tarter  and  tbe  ais  m  jntbs  ending  June  dj  have  been 
reported  a*  foil  tws  : 

ilrott 


i  mot.  <«/. 
/mimSJ-    iir-imf. 

ItM. tl.SlliOfI 

Idas....     ..    1,41«,}SI 

il  mamlkt  — 
'-■'■'■'  ■-■■..413 

1  |.»97 


*»riU»ft, 

6313,900 

St»,740 

•  143,771* 
527,89« 


oa«r 

lnaoitt<. 
6>84 
1,916 

•6.671 
3,681 


InUrtMl,  lUliff, 

late:  tie.  ilerlrii. 

•J00,t00  •)t,318 

318,301  40,078 


•311,071 
974,102 


•  141,618 
4i,933 


:>  Uatario  *  Wastera  Rj.~<^iinrttrt!f.—E%miaf(a 
(  tfr  en  ling  Jane  89  h«re  been  rep  )r.ed    s  follow*. 

i  i<iire<  I  )r  the  flsokl  yaar  are  giren  on  a  previous  page, 
Smeaaj*.      otms  .T«(  oUt         lntm-el,     Balme*. 

J?«J ♦•5?-2*r     •fos.sii     r3i,375     •nM.713     aMTzsa 

•  V»i,  -  -..875,605    Mo. 331     18.750    813,107    66,874 

orogoi  laprsTameat. —CoMo/>(iafe<f  Mortgage  Demand.— 
..lafiirenoes  between  the  holders  of  the  co  isoTldated  mirt- 
K«ge  boids  represented  by  M^ssri.  H.  Amv  &  Cj.,  of  Kew 
\ork  and  B>atoa  holdin<8,  hive  rejulK^I  in  an  informtl 
.'i<reeg((iUl0  df  ntni  siiTh  m>ltdciti)n  of  the  Wtterbury 
plan  ss  will  give 'be  onsols  70  per  cant  In  preferred  stock 
^idW  per  cent  in  <•  mmn  and  Bre  per  cent  in  second 
mortfage  bonl<  forth-  10  per  ceit  assessnsnt  paid.  An 
agreement  to  this  eilwt  ii  mwb'ing  preoarei.  and  it  is 
Slid  to  b)  as4ur»d  of  the  asaenu  o'  about  (4,000,000  of  the 
consols  out  of  the  |8,3I4,000  outaundiag.— V.  M,  p.  190. 

,  P*Had'<lp?ila*Ba«<IIag  HR.— Ffraf  Attetimtnl  CalUi.— 

Holders  of  the  lir-^-  land  third  preference  income  bonds, 

a's-)  of  deferrcJ  1  ,  U  xn\  stok  are   notifle<l  that  tbe 

thinl  lostalm«nt  iin>,  vi/.  ,   y,)  p-r  *'.001   bond  on 

first,  second  an  I  thirl  pref>>r<>nce  income  bond';  $  2. 'iO  per  share 
'>n  stock  and  |I0  por  f  I.OOi)  bond  on  deferred  income  bonds, 
being  on.' nuwrter  of  the  entire  m>.ss.Ti>nt  on  siid  bonds  and 
stock  deposited  undnr  th.<  plsn.  i.s  callel,  payable  at  the  ofllsa 
o' J- P>  Morgan  *C'..  ?(.-w  Vork,  Drex-d  A  Cj.,  Philvlel- 
phia,  orJ.  8.  Morgtn  *  Cx,  of  Ljidoa,  not  Utar  thin  Sap- 
tember  4.-V.  fl3,  p.  190. 

Seeoid  ivcane  Trjctloi— U«lte4  Traction  (l'ltt«tnrg)  — 

/Uioaa.— rii.!  I'M-.  ,,f  th..  Si  ,• ,  1,1  \v..n.i..  Tr,.-i  >..  I'.  f.rOM 
years  to  the  { 

mwKing  of 

K>1  t>  ae  '>alf  t:i;a|i>riry.  ij  iUt3 
■nin  Traoiio'i  d.  is  h^ld  jy  th)ss 
th«  pro,o>ie<l  arrtngament,  Che 
tte  says  ; 


■tion.    a,««iL.  ihe  Sew  alD.o>  .tookboUUr.  be- '  aaioiu  A»»a;V"r;iSSonSo.rttie  Mr-oarVi  Win^En^ 
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Koril.  sid."  Tr».'tl..ii  C...  operating  tli.>  Federal  Street  *  P'eS?"** 
vZllv  Tr.otloD  C-...  nnd  the  PlLsburK  Allegheny  V^w^nomnl^ted" 
tlon  Co.,  when  tho  tr.inKf.r  or  this  latter  road  Is  «n»"y  ?  "Vllilt 
TW. eoDMlldatlon  will  make  the  Unlc-lTraoUon  Co. ''?«?' S''2,'"'l',_ 
ud  toogwt  eleolrlo  mreet  railway  systems  In  the  United  st.ite». 
V.  63.  p.  76.  189.  ,,     ^ 

Share  Line  t  lectric  Ry.-Baltimore  TrAetlon.-Mortgage 
Recorded.— T\ie  Shore  Line  El»ctri3  Ry.  on  Thursday  recorded 
»inort«tge  to  ihe  Baltimore  Trust  &  Guarantee  Company, 
tni8t«e,  to  secure  $2iX).<tflO  5  per  cent  bond^.  interest  pay^'i'* 
(emi-aoDually  in  January  and  July,  principal  due  m  lUiO. 
The  roortgBKe  covers  ail  the  properties  of  every  dea'ription, 
including  rights  of  way.  plan'  and  rolling  stock.  The  line, 
which  is  a  part  of  the  Biltimore  Traction  Go.'h  system,  runs 
from  the  city  out  to  Westport  and  to  a  pjiot  near  M-eter  s  in 
Baltimore  County.— V.  63,  p.  188. 

Southern  Rt.— Seaboard  .-Mr-Line  Vty —Correspondence 
a*  to  Rates.— The  olHciil  c  )rresponil»nce  prec^idine;  the  brt»ak 
in  rates  which  t<»sulted  in  Jud^e  Simonton's  temporary  in- 
junction  requiring  the  rates  to  b«  restored  (see  Chro.sicle  of 
Aug  l.l>age  168.)  has  just  been  published.  The  facts  are 
sumroarized  as  follows  : 

It  Is  true,  as  alleged,  that  the  nae  of  the  Bay  Line  on  Chesaneake 
Bay  was  offered  to  the  represenUtlves  of  the  Southern  Railway. 
Prealdant  Speueer.  however,  under  date  !of  Feb.  I.'i.  explained  that  to 
transfer  the  eilstlnif  buslneHs  of  the  Southern's  steamboat  luie  to 
eltherthe  Bav  Line  orto  the  Merchants'  AMIners'Transporiation  Com- 
pany would  result  In  the  practlcul  destruelion  of  the  Southern  Rail- 
way's Hoe  by  deprlvluK  It  of  the  larger  portion  of  Its  exialini:  business, 
which  had  been  built  up  for  yeiirs.  and  that  prop-rty  and  equipment 
acainst  which  securities  h.id  been  Issued.  an<l  were  pirtiiiUyin  the 
hands  of  the  public  and  partially  pledccd  for  Southern  Railway  bonds 
In  (tood  faith,  would  thus  have  their  value  materially  dlininished.  Phe 
Southern  offered  instead  to  have  the  properties  of  the  .-ieaboanl  Boat 
XJne  and  of  its  boat  line  on  Chesapeake  Bay  appraised  by  disinter- 
ested parlies,  the  two  lines  consolidated  into  one,  this  one  to  be 
placed  under  neutral  manaKement,  and  to  serve  all  railway  oouneo- 
tlona.  InoludlnK  the  Seaboard  Air  Line  and  the  Southern  Railway, 
upon  equal  terms. 

Mr.  Henry  Pink,  itappears,  on  his  own  responsibility,  sueijeste  I  to 
Mr.  IIofTnian  a  basis  of  compromise  toiiohin)?  the  lines  on  Chesapeake 
Bay,  which  was  deeline<i  by  Mr.  Hoflman,  but  which  it  is  stated  would 
bave  been  a*  ceptable  to  Siiuthern  railway  interests. 

Several  connections  of  the  Seaboard  Air  Line  also  Joined  In  a  sue- 
geaWon  to  Mr.  Hoffman,  which  was  acquiesced  in  by  the  York  River 
line  (the  bay  line  of  the  Southern  Railway),  thkt  the  Southern  should 
withdraw  entirely  from  the  solicitation  of  business  betw^een  Baltimore. 
Horfolk.  PorUmouth  and  Old  Point.  le*vini;  that  to  thi  Bay  Line. 
This  was  held  to  be  reasonable,  as  the  business  between  the  points 
named  was  the  only  feature  which  presented  any  new  oompstition 
with  the  Seaboard  Air  Line,  the  oimpetltlon  in  all  other  respects  belne 
the  same  as  It  had  been  for  years  past  This  was  also  deoliaed  by  Mr. 
Hoffman. 

Aoeordinc;  to  Mr.  Spencer's  letters  of  February  I.t  and  April  4  the 
Boathem  Railway  Co.  also  aareed  that  there  should  be  no  disturbance 
In  the  Horfolk  rates,  but  that  the  Seaboard  Air  Line  eould  name  the 
looal  rat*s  between  Norfolk  harbor  and  Baltimore,  and  that  the  Soath- 
em  Ballwav  would  agree  to  maintain  them  absolutely,  even  to  the 
extent  of  the  Southern  Railway  boats  not  doini;  a  pound  of  Norfolk 
baslness.  unless  the  rates  should  be  disturbed  by  others. 

It  alao  transpires  that  a  committee  of  the  Southern  States  Freight 
Association,  composed  entirely  of  friendly  connections  to  the  Sea 
board  Air  Line,  waited  upon  Mr.  St.  John  at  Atlanta,  after  the  reduc- 
tion by  his  company  of  33^  per  cent  from  taritl  rates,  for  the  purpose 
of  oonsaltatton  as  to  any  possible  means  of  avoldinK  the  serious  losses 
threatened  to  all  lines  by  this  action.  Mr.  St.  John  gave  a  resoonse  lo 
writine  in  which  he  practically  declined  to  discuss  the  subject,  but 
indicated  that  if  certain  actions  were  not  taken  b>r  the  »outlieru 
Bailway  Company  there  would  be  a  Keneral  destruction  of  revenues. 

The  Seaboard,  It  api>earB,  made  two  propositions,  viz.:  Thit  the 
existinK  business  which  had  for  years  been  built  uo  by  the  Southern 
Ballway  lietween  points  on  its  existini;  lines  .should  be  transferred  to 
the  boats  either  of  the  .Seaboard  Air  Lino  or  of  the  Merchants'  A 
Miners'  Transportation  Company  with  corresponding  loss  to  the 
Southern  Railway  and  its  security  hold>-rs;  or,  secondly,  that  the 
Southern  should  not  put  on  aboat  lino  to  Norfolk,  but  should  coatinuo 
to  do  its  business  between  Baltimore  and  the  South  via  West  Point 
when  It  had  a  much  more  economical  line  via  N<irfolk.  As  contrasted 
with  these  propositions,  the  suggestions  of  the  Southern  Railway  and 
others,  it  is  claimed,  would  conserve  the  revenues,  protect  the  inter- 
ests of  all  concerned,  and  avoid  any  controversy  whatever. 

The  hearing  as  to  the  injunction  takes  place  at  Greenville, 
S.  U,,  before  Judge  Simonton  to-day.— V.  63,  p,  1042;  V. 
68,  p.  228. 

Sjmrafie  Street  Rallnay— Rapid  Transit  Railway.— Safe 
ana  Heorganzat ion.— The  foreclosure  sale  of  the  SyracuBe 
Street  Railway  will  occur  on  August  26.  About  95  per  cent 
of  the  bonds  are  held  by  the  reorganzation  committee,  who 
will  purchase  the  property  and  turn  it  over  to  the  new  com- 
pany, the  Rapid  Transit  Railway  Co.— V.  63,  p.  230. 

St.  LodIsA  San  Francisco  RB.— iVetc  SeeMrtffes.— The  new 
securities,  it  is  expected,  will  be  issued  early  in  October.— V. 
63,  p.  229. 

UnlOB  Pacific  Ry.- ChlcMro&  North  Western  BK.— Future 
of  Prqperfy.— William  J.  Coombs,  one  of  the  Government 
Directors,  is  quoted  as  saying  : 

"  The  interests  of  the  North  Western,  which  is  a  Vanderhilt  property, 
and  the  Union  Paelflo  have  always  been  closely  allied.  It  would  be  a 
Reat  arqulsllion  to  the  Vanderbllt  system  of  roads  to  control  the 
UDlon  Pacific.  How.-ver.  under  the  present  traffic  arrauKeinonts  I  do 
not  think  the  Vanderbllt  interests  have  made  any  great  effort  to  brlnit 
this  about  I  think  they  have  been  waiting  for  the  action  of  the  Qov- 
eroment.  and  in  the  ease  of  foreclosure  would  undoubtedly  be  etrone 
bidders  for  the  properti. 

There  is  little  question  In  my  mind  but  the Qovernment  will  at  length 
be  forced  to  bring  the  road  to  a  foreclosure  sale  Tbis  will  he  done  In 
order  to  protect  the  second  mortgage.amounting  to  nearly  $'27  000  000 
The  flist  moitgsge  smntints  to  nearly  ♦70,00<'.0(  0,  and  of  cour.se  must 
be  taken  iDtooonslderallon  In  the  sale.  It  would  be  an  Impossibility  for 
theOoveniment  tooi>eratethe  road,  and  the  oh|ect  of  the  sale  would 
be  merely  for  the  pnrnose  of  rlearlng  up  the  debt  so  far  as  the  United 
States  is  ooBoemed.  Under  a  forced  sale  the  Vanderbilts  could  un- 
Oonbtedly  secure  possession  at  a  comparatively  low  figure,  and  this  la 
posflbly  wliBt  they  are  contemplating.— V.  63,  p.  228. 

— Attention  is  called  to  the  offering  of  gold  bonds  adver- 
tiwd  in  our  municipal  columns  by  Messrs.  W.  J.  Hayes  & 
Sods,  Boston  and  CleTeland, 


COMMERCIAL     EPITOME. 

FRtDAT  NIOHT,  Aug.    14,  1806. 

The  past  week  has  been  characterized  by  extremely  torrid 
weather  over  the  entire  central  and  eastern  sections  of  the 
country,  A  large  number  of  deaths  have  occurred  in  all  of 
the  principal  cities  in  consequence  of  the  excessive  heat  and 
business  has  been  practically  at  a  standstill.  The  flat  manner 
in  which  the  speech  of  acceptance  of  the  nominee  of  the 
Silver  Party  was  received  has  had  a  favorable  influence  in 
both  flaancial  and  commercial  circles.  There  has  been  some- 
thing of  a  revival  of  the  exp3rt  demand  for  hog  products 
latterly,  especially  lard.  Crop  prospects  have  been  generally 
favorable. 

The  export  demand  for  lard  on  the  spot,  particularly  re- 
fined, has  been  fairly  brisk,  and  prices  have  been  firm,  and 
for  Western  values  have  advanced,  closing  steady  at  3'65c. 
for  prime  Western,  3  25o.  for  prime  City  and  4'15c.  for  re- 
fined for  the  Continent,  The  market  for  lard  futures  has  ad- 
vanced in  sympathy  with  the  improved  spot  trade  and  on  a 
decreasing  movement  of  swine.    The  close  was  steady. 

OAXbT  OLORIHO  FBIOBS  OF  LAaO  FI7TUBBS. 

Sat.        Mon.      Tutt.       Wed.     IKur.      Frt. 

September o.    3-40       3-50       3-50       3'50       3-55       3-56 

Only  a  moderate  amount  of  business  has  been  transacted 
in  pork,  but  prices  have  been  unchanged  and  steady  at 
$8@I8  25  for  old  mess  aud  $8  50@$^  75  for  new  do.,  $9  50@ 
$11  50  for  family  and  $8@$9  75  for  short  clear.  Cut- 
meats  have  baen  in  limited  demand  and  steady,  closing 
at  4;?^@5i^c.  for  pickled  bellies,  13@10  lbs.  average, 
9J^@10c.  for  pickled  hams  and  3}^®3%c,  for  pickled  shoul- 
ders. Beef  has  been  quiet  but  steady,  closing  at  $6  50@$7  for 
mess,  .S7@$S  for  packet,  $8@$9  for  family  and  $U@$12  for 
extra  India  mess.  Beef  hams  have  been  unchanged  at  $14  50 
@$15,  Tallow  has  sold  slowly,  btit  prices  have  held 
steady,  closing  at  3@3  I-I60.  Oleo-stearine  has  been 
quiet,  and  the  close  was  easier  with  sales  at  4c.  Lird  stear- 
ine  has  been  neglected  and  quoted  at  i^4@i}4°-  Cotton-seed 
oil  has  been  in  limited  demand  and  steady  at  19@20c.  tor 
prime  crude  and  23c.  for  prime  summer  yellow.  Butter  has 
advanced,  but  the  close  was  quiet  at  113^@16c.  for  creamery. 
Cheese  has  been  moderately  active  and  firmer,  closing  at 
a%@1}ic.  for  State  factory,  full  cream.  Fresh  eggs  have 
been  quiet  and  weak,  closinir  at  12c.  for  choice  Western. 

The  demand  for  coffee  of  Brazil  growth  has  been  sloiv,  and 
as  there  have  been  fairly  free  offerings  prices  have  declined, 
closing  at  10-3^c.  for  Rio  No.  7.  The  mild  grades  have  moved 
slowly  and  prices  have  been  weaker,  closing  at  \i%'^\i%c. 
for  good  Cucuta  and  23^c.  for  standard  Java.  The  dealings 
in  the  market  for  contracts  have  been  rather  quiet,  but  no 
important  changes  have  occurred  in  values.  The  close  was 
easy  under  low  offers  from  primal  markets. 

The  following  were  the  Unal  asking  prices: 
An? lOOOc.  1  Nov 9-200.  |  Feb 9-lOc. 


oept. 9-700. 

Oct 9-350.  I 


Deo 9-IO0.    March 9-10o. 

Jan 9-IO0.I  April 9-lOc. 

The  demand  for  raw  sugars  has  been  decidedly  less  urgent 
and  prices  have  weakened  in  response  to  easier  European  ad- 
vices, closing  steady  at  Z%o.  for  centrifugals  96-dei,  test  and 
3c.  for  muscovado  89-deg.  test.  Refined  sugars  have  been 
quiet  and  unchanged;  granulated  quoted  at  4JgC.  Teas  and 
other  staple  groceries  have  been  dull. 

Kentucky  tobacco  has  had  very  little  call,  but  for  the  choice 
grades  prices  have  held  steady ;  sales  125  hhds.  Seed  leaf 
tobacco  has  sold  slowly,  but  values  have  been  about  steadv. 
Sales  for  the  week  were  77.i  cases,  as  follows:  150  cases  1894 
crop,  Zimmer's,  13c. ;  100  cases  1894  crop.  Little  Dutch,  9@ 
9J^c,:  100  cases  1894  crop,  Gebhart's,  8}^c.;  250  cases  1894 
crop,  Pennsylvania  Havana,  12@13c.,  and  175  cases  1894  crop. 
Pennsylvania  seed,  llj^;  also  800  bales  Havana,  40@85c.,  and 
200  bales  Sumatra,  75c.@Sl  40. 

There  has  continued  a  very  quiet  market  for  Straits  tin  but 
no  changes  of  importance  have  occurred  in  prices,  which  have 
held  steady  on  foreign  advices,  clo-sing  at  13'30(al3-40o.  Ingot 
copper  has  sold  slowly  and  prices  have  weakened  but  the  close 
was  steady  at  10-80@10'85c.  for  lake.  L^ad  has  been  (|uiet  but 
steadily  held,  closing  at  2  ■73@2- 80c  for  domestic.  Spelter  has 
been  sasier,  closing  quiet  at  3'80@3  85c.  for  domestic.  Pig 
iron  has  been  quiet  atid  without  change  at  $10'25@12'50  for 
domestic. 

Refined  petroleum  has  been  quiet,  closing  at  6-65c.  in  bbls., 
4'15c.  in  bulk  and  7-55c.  in  cases ;  crude  in  bbls.  has  been 
nominal  :  naphtha  dull  at  7i^c.  Crude  in  bbls.  has  been 
neglected,  closing  lower  at  $1  04^^  bid.  Spirits  of  turpentine 
has  been  in  moderate  demand,  closing  firmer  at  24@25c. 
Rosin  has  been  in  limited  request  and  steady  at  l'573>^@l'60c. 
for  common  and  good  strained.  Wool  has  been  neglected 
and  quotations  have  been  nominal.  Hops  have  been  quiet 
bnt  steadier. 
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COTTON. 

F&iDAT  Night,  August  14,  1896. 
Tbb  MovKiUDrr  op  tbb  Crop,  aa  indioated  br  our  telegrams 
bom  the  South  to-night,  ia  given  below.  For  tne  week  endin  g 
tUa  evening  the  total  reoeipta  have  reached  16,370  bales, 
■gainat  l,9<i0  bales  la^t  week  and  5,539  bales  the  previous 
««ek,  iiMking  the  total  reoeipta  nince  the  ixt  of  Sept..  1395, 
SJBU,339  faalaa,  agaiiost  7,849,576  bales  for  the  tame  period  of 
IMNM,  showiiig  a  deoreaae  ataaa  Sept.  1,  l>^>.  of  3,687,396  balers. 


MtHptiat- 

Art. 

MOH. 

Tue$. 

Wed. 

Thurt. 

/w. 

Total. 

OalveMon 

376 

233 

3«1 

1,368 

615 

1,&81 

4,33,') 

Tez.  Cti7.  Ae. 

.  ...• 

838 

32S 

MewOrleaaa... 

MS 

1328 

WOT 

1,406 

8.118 

833 

e,284 

Moliile 

1 

18 

B« 

4 

9 

IS 

13;* 

IlMMa 

.. 

>•••>• 

..  . 

...•» 

■■•*>• 

BaTaaiiah 

»47 

137 

48 

at3 

110 

467 

1.223 

Bmaw%*e. 

..— — 

OkariaatoB 

81 

7 

M 

IS 

W 

113 

PLBoral.**. 

..-- 

...„. 

...*• 

.••••> 

Wnmtagton.... 

Z 

1 

1 

f 

6 

WMktaii.*a. 

->•••• 

-*•••• 

...... 

,   , 

■orfolk    

1 

S 

ft 

n 

480 

48S 

WMt  Point 

irport  if..  Ae. 

.•••• 

>••••• 

.••»• 

384 

394 

■aw  Tork 

••••• 

•••••• 

I^Mg|k^ 

ss 

34 



aft 

1» 

133 

Ifclllwiiia 

19 

namuiwv^ 

13 

12 

St 

1.330     1.7a»l     3.4»<>,    2.937i    2.957     «.015i    16.370 

Tlie  foO  twlng  shows  lb*  weeks  total  raoeipU,  tiM  total  since 
Sept.  1.  tW5.  and  th«  ttook  to-nUcht.  oomparad  with  l»>at  year . 


In  optor  that  oompartsoo  may  ba  made  with 
gtra  b»tow  tha  totato  at  leading  porta  for  six 


137,436.    310.483 

otbaryeara.  we 


Tba  exports  for  the  weak  ending  thto  evening  reach  a  total 
of  3I.X>0  bale^,  of  whloh  H.Wi  war«  to  Oreat  Britain.  1.2-54 
to  France  and  n.m  to  tha reat  of  the Coatinent.  Below  are 
the  exporta  for  the  week  and  ilnoe  >tepfnibor  1.  1W5. 


I 


UiflSXlCL 


WM  ^^tM  .4ll«L  It.  1164 


l,t«S 


MM 


OHM-    TM 


•.IM 


•.at 


M44 


tt.aM 


at.  I*  j««.  11.  t«o'. 


tSSklS? 


■Mtt 


M8H 


tTMM 


t,H«l>l» 


» ••7  i*Tm«, 


tMW 


i.no 


tltlT 
M1.4SS 

mjHT 


imttf 

SOlM* 


«tT.rU  t/>'4M*  tM\^tni 


^StAMMTt.K'*. 


Total 

U<>.«iO 
SW.liO 

?».»•■ 

S7«.M* 

ix,itn 

lt."W« 
«I.IO« 

tT».7'  I 

H7.:3> 

tl.Iti 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  iwrts  named.  We  add  similar  figures  for 
New  York,  whicli  are  prei»ared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


OS  SHIFBOAJU),   KOT  CLBAKBD  FOB- 


Aup.  14  at— 


ertai     _^  Olhtr  i  Ootut- 

BrUmm.   frttnet.  fbreipi^    isite. 


ToUU. 


Leaving 
ttoek. 


3.102 
None. 
None. 
Noui\ 

None. '  Noue. 
None. '  None. 
3,4O0  :t75 
1.300     Noue. 


00      1.005  300 


None. 
None. 
None. 


None.  ' 
None. : 
None.  ' 
None. 
None. 
3.5a<l 


None.  1 
None. ! 
None.  ^ 
Nuue.  ; 
None. 
None. 


41)0     None. 


4,397 
None. 
None. 
None.  I 
None. 
None. 
6,33.t  I 
1,600 


17,717 
9,517 
H,4'J6 

10.434 
3.0R9 
2.307 

61,518 

14.306 


7,702  1 


36)  ;    3,955 


300  I     12.3i2        125,314 


8.912  I  SO  I 

3,905  I    Nona.  ; 


5,083  1 
lt,U80l 


941 

551  I 


15,506  { 
18.536  I 


2gt,957 
174.890 


New  Orleans.. 

Galveston 

Savan-f'- 

Ohar; 

Xobi: 

Nor(ut> 

New  York..... 
Other  porta... 

Total  18!M  . 

Itttal  1895 
Tolal  189». . 

Speculation  in  cotton  for  future  delivery  has  been  active, 
and  fluctuations  in  valuea  have  been  violent.  Saturday  fur- 
ther reports  of  damage  to  the  crop  by  hot,  drv  weather  ad- 
ranoea  prices  ':'<"  10  points.  Monday  the  market  was  easier 
daring  early  'Change  under  reports  of  rains  at  the  South. 
Safaoeqnently.  however,  on  the  receipt  of  the  Government's 
Agrfcmltoral  Bureau  report,  which  showed  a  much  greater 
deterioration  in  the  condition  than  had  generally  beien  ex- 
peoted,  prioea  roee  rapidly,  and  the  close  was  at  a  net  ad- 
vanoe  of  I9  43-5  points  for  the  day.  Tuesday  the  market 
opened  at  ^ n  advance  in  res|x)nse  to  strong  foreign  advioes, 
but  later  in  the  day  reports  of  rains  in  the  Southwest  prompt- 
ad  freo  selling  by  "longs"  to  realize  profits,  and  prices  de- 
ottMd  ritarply.  )ieoeipts  at  the  ports  are  rapidly  increasing, 
being  fkr  in  excess  of  those  a  year  ago,  and  this  also  bad 
a  oepreSRing  influence  apon  prices,  as  does  the  fact 
that  the  deiiuuid  for  spot  cotton  in  the  Liverpool  mar- 
ket is  disappointing.  The  oloae  was  at  a  decline  of 
IS^M  points  for  the  day.  Wednesday  the  market 
wTMnnaettled.  The  opening  was  slightly  lower;  then  came 
a  lUrlv  short  advance,  principally  on  a  demand  from 
"ahorta '  to  cover  oontraots,  stimulate*!  bv  unfavorable  crop 
aooonnto.  Later  in  the  day.  however,  further  reports  of 
laiM  prompte>l  free  selling  and  prioes  broke,  closing  16099 
poials  off  for  the  day.  Tbo  market  opened  at  a  decline  on 
Thwaday.  Toward  the  oloae,  however,  there  was  a  recovery 
en  foreign  buving  and  a  demand  from  "shorts"  to  cover  con- 
traoU.  stimulated  by  reports  that  the  rainfall  in  the  South- 
west has  not  Ix-en  samoiont  to  materially  improve  the  con- 
dition of  the  crop.  The  oloae  waa  at  an  advlnoe  of  Vi  to  16 
points  for  the  day.  To-day  the  market  opened  8  to  11 
points  higher  and  then  further  advanoeti  6  to  11  points  on 
the«<-tiv«  uionllis  in  reaponse  to  decidedly  stronger  advices 
from  Livatpool  accompanied  by  buying  orders.  I)uring  the 
afternoon  seasion.  however,  reports  of  rains  in  the  South- 
wait  prompted  free  selling,  and  nearly  all  of  the  improve- 
mMt  was  lost.  The  oloae  was  barely  steady,  with  prices 
potots  higher  for  the  day.  Spot  ootton  has  been  quiet. 
'  ty  prices  declined  >^o.:  Monday  thev  advanced  Ujo.; 
and  Wedneeday  there  were  declines  of  1 -16c.  To- 
irket  was  3-16o.  higher,  but  dull,  closing  at  8  8-19o. 
Ing  uplands. 

The  total  ssdea  for  forward  delivery  for  the  week  are 
1.SM.80O  hales.  For  immediate  delivery  the  total  aalea  foot 
up  this  week   t.V*?  balen.  including  3,'S6S   for  export,    814 

for  conj<umption  for  s|ie<Milati<>n  and  l.tfODon  contract. 

The  following  are  the  ofllcial  quotations  for  each  day  of  the 
past  week — August  tl  to  August  !4. 

On  the  basi*  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
gradea  would  be  as  follows: 


Ut'LANIW. 


Mat.    Mom  ruM   We4'   Ih.    Prt. 


(Mod Qrainarjr „....»..|  7 

LowlMdUor 7H 

MMdllUK  I  I 

Uood  MMdllnn j  i*M 

Middling  Fair. I  8V 


7'« 
7% 
S>S 

f'« 

0 


7«i« 
8% 


Sii 


7        I   7 
IH      IH 

•     'Is 

""is  I  *■• 


li  » 


P: 


8V 


7»1S 

■■is 

8>S 


QUI-F. 


■at.  I  ■•■  raaa  W*'  Th.  I  PrI 


Oood  Ordin«rv-... 

MM.! 

(10<i.l  Mi  \_\  ■     ... 

mdaUa^yatfT 


•>a 


7^ 

8 

8^ 

8"l 


1^* 
71.,. 


7«* 
7»8 

V* 

•••• 

»«S 


7U 

T's 

S>« 

BS« 

•>a 


BTAUfBD. 


I  ■•«.  '  ■>•■  Taaa  W*4   Tk 


U>w  MM<)tlii(. 
MMdllBC... 
.MMdll 


nr. 


Oaa4  Muailug  V}mifu.\ 


•4i       Vt 


711  ( 
»H 8i|« 


6% 


8«i 


rrt. 


7»lJ, 
8^ 


MtRKBT  AND  aXLH. 


aroT  MAaucT 

CbOSBD. 


8arda]rJl>..llat  i«d*«... 
iHBday.  quirt  at  >Ma4v.. 
Tonulay  Dull  ai  l,«d«a.. 
Wpd'dar  tmll  at  i|«  da«.. 
Tti'ilay..  Dnll  .... 
radar- .  .l>i>ll  at  >i«  adv.. 

T*lBl....l 


SA1.BS  or  sror  and  cohtkact. 


rr- 
poti 


Con-  iSetc 
tnmp 


vott 
nTI'i 


Con 
trael. 


8,368 


3388 


158 

7»1 

•¥7 


000 

i,m6 


8141 


1,900 


ntat. 


158 
4,047 


1.877 


6,888 


Balti  of 
Fuitut*. 


168,700 
252.600 
259,700 
237,1100 
209.000 
318.400 


l,84e,»00 
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TiiE  SAI.E8  ANP  Prices  op  Futures  at  New  York  are 
shown  in  tlie  followinK  coiuprehensivo  table^ 


S 


-?3 


as 


*      1 
8,1 


CDdiKB     2»i»»3    i-«ij«5 
!?"►'«     S^'S't    ii'^'^2 

|«<>>|  |«.3i  |«»-^| 


«26     S«gE' 


to 


ccwmS 
g-tocec 


S-J    ? 


»1-J 


r5.«? 


K 


»i»i6-a 


-Si    . 


to 


»io    to 


-J -4 


-I. 

IK 


oa-1    *• 


roo 

-J -15 
tii-i* 

»0i 


<1«1      E^  -1-4     ^ 

f  to 

-4-4P-4  -4-10-1 

tto     CO  00     <^ 


-4-45-4 


»J-4      < 

UW    jB* 

«400C« 

I   *.«? 

CD 
»l<10-4 

•xto    o 


TotoS 
«®: 
-4-45-4 


-4W 


.■5 


I  ®«: 

o 

-4-JQ-4 

-4ab*» 

WO!      W 


I  -40-4 


-4-4      !J 

I  Si*: 


-4-4     5 

»-4mS 

I  8«: 
10 

I  wS«L. 


-J-4     5 

00 
-4-45-4 


-4-40-4 


-4-4  5^ 


-4-45-4  -4-45-4 


-4Qb^c;     OitT^ 


-^    ? 


KtCC 

I  SI." 


-4-4      5  -J-4      ^ 

»-  CO  - 

-4-45-4  -1-45-4  -4-Ig-4 

ciin^^  aloOei  cnotiOs" 


-4-4      > 

o>cii    ~- 

I  *."f 

CO 


-4-4      5^ 
-JCO     j;" 

-4-4e-4      -4-)C 
-40C®-4      OtCJt^ 

oos:     •-•     CO® 


-1-1    !J 

<jSO-43 


is*."; 


-i*--4a 


-4-4    $■ 

M-OCg 

v 
-4-15-4 

tccn     ^ 


•J-4      1; 

(OQCOg 

I  ©r: 


-4-4    5 

qoecoo'S 


n«5 


1  9* 


CO 


-4-10-4      -l-lO-l 

auc©M    -ic6®-4 
00     M     co-i     o 


-4-15-4 


90    'S 


-1 


Si*: 


< 


-i-4*.3 

MO0< 


-4-4C-4      -1-10-4 


a 
-4-45-4 

CJIO     ,^ 


-4-1    5 

■4-4    mT 

00 
-4-40-4 

-400®-! 

cma    00 


CO  CO 


-4-1      5 

to 

-1-15-1 

dd®ci 


-1-4    5 

ciw    ,«• 

~®£- 
-4-45-4 

C>CB*0 
MM       !&■ 


S®.     I  e 


-1-1 

I  a).- 


-4-4 


I  •   ? 
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OrJihA,  r^l?''f", '"  |*;i''enil>(>.r,  for  Soptuiiihcr,  15,300;  Soiileiiil.or, 
4172^'  SlJ^^^^'"'i?^^-'^'  September-November,  for  Nove  ber- 
j»«.r,^  8«ptombor-Ueieraher,  for  December.  l.(S97,200;  Septombor 


3..'.r^;X;  f°i'^"'"«r-"e<erai>er,  ror  December.  1,(S97,200;  Septombor 


for  ApriI..fl57.8pO;  Soptoni_ber-M»y,  forMa^^r^^^^^^^ 


T„„r'..  '.'•",  •  •'"l'i«moer-M»y,  ror  May,  0,151.100;  So 
Jnne,  for  June,  1.2Jl,100:  September  July.  tdTjn\y.a73AoS. 
ly  For  exchanges  see  page  274, 
The  Visible  Supply  of  Cotton  to-night,as  made  up  by  cabl  e 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
thoee  for  Great  BriUiin  and  the  afloat  are  this  week's  returns 
and  consequently  aU  the  European  figures  are  brought  down 
to  Thurs<lay  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  14),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 


Stoek  at  Liverpool bales. 

Btook  at  London 


1896.         1895.  1894.         1893. 

582,000  1,334,000  1,112,000  1,207,000 

10,000        11,000        l.'^,000  8.000 


592,000  l,34.'j.00O  1,127,000  1,215,000 
31,000  .     33,000       33,000        12,000 


Total  Qreat  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 115,000 

Stack  at  AmHtrrdam 
Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks. 

Total  European  stocks 

fndla  cotton  atloat  for  Europe 
Amer.cotton  atloat  tor  Europe 
Egypt,Brazll.ifeo.,aflt.for  E'pe 
Stock  In  Unlte<l  States  porta  . 
Stock  In  U.  8.  Interior  towns.. 
Dnlted  States  exports  to-day. 

Total  visible  supply 1,380,173  2,604,830  2,144,583  2,868,386 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Ameriean^— 
LlTCrpool  stock bales      449,000  1,196,000 


34,000 
52,000 
11,000 
137,436 
76,547 
900 


43,000 
53,000 
31,000 
272,072 
79,178 
1,935 


Continental  stocks 359,000  712,000 

American  afloat  for  Europe..  52,000  23,000 

United  States  stock 137,436  310,453 

Dnited  States  interior  stocks.  76,547  41,714 

United  States  exports  to-day .  990  463 


933,000 
489,000 

42,000 
193,426 

56,939 
1,118 


954,000 
538,000 

53,000 
272,072 

79,179 
1,935 


Total  American 1,074,973  2,283,630  1,715,483  1,898,186 

East  Jmlidn,  Brazil,  i£c. — 

Liveniool  stock 133,000     138,000     179,000     253,000 

London  stock 10,000       11,000        15,000         8,000 

Centlnental  stocks 123.200     103,200      177,100     135,200 

India  atloat  for  Europe 34,000       52,000       41,000       43,000 

Egypt,  Brazil,  Ac.,  ailoat 11,000       17,000 17,000       31,000 

Total  East  India,  &o 311,200     321,200     429,100     470,200 

Total  American 1,074,973  2,233,630  1,715,483  1,898,186 

Total  risible  supply 1,386,173  2,6t  4,830  2,144,583  2,360,386 


Middlin);  Upland,  Liverpool.. 
MidcUlng  Upland,  New  York. 
Egypt  Good  Brown,  Liverpool 
Peruv.RouKli  Good,  Liverpool 

BroaoliFlue,  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


4is,jd.       32S32d.       327g„d.  4Hd. 

63if,0.  7811 0.  7C.  75ig0. 

63,.  d.  6»i  d.  4.3,6d.  5i4d. 

6>«d.  5i'i6<l.  Siiifld.  6i4d. 

4i«d.  3a732d.  3i5,6d.  43sd. 

4li8d.  SUiad.  358d.  '     43Kd. 

^~  The  imports  into  Continental  ports  the  past  week  have 
been  21,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  l,318,6u7  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  758,410  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  974.313  bales  from  1893. 

At  the  Interiob  Towns  the  movov  jent— that  is  the  receipts 
for  the  week  and  since  Septembei  1,  the  shipments  fo  the 
week  and  the  stocks  to-night,  anc^  the  same  items  for  the 
corresponding  period  of  1894-95 — is  set  out  in  detail  below. 
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■fo    "oi^^Qo;   •   00©    "io     H*coc;^M    Vw     coloo:*.     coV     totcw 

rfkCOCSMOi      ;     C0C0M!D0iOi*^C0O»--lQ0»0Orf*"-C;»*.aC'»CC0t--O 
-lQ0»-OO      -     {:ffC)'O>-'O^i^-lOcn-^C;i00OC0C0-lQ0^g-IOC0tC>;- 


*  Louisville  figures  "net"  In  both  years. 

»  This  year's  figures  estimated. 

t  Last  year's  figures  are  tor  Newberry,  S.  C. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  343  bales  and  are  now  34,833  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  17,093  bales  more  than  same  week  last  year  and  since 
Sept.  1  are  1 ,974,833  bales  less  than  for  same  time  in  1894-95. 
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Quotations  fob  Uioduno  Cottos  at  Otheb  Mahkkts.— 
Bmow  Are  olosiag  qaotatious  of  midiHioK  oottoa  at  Southern 
%ad  other  principal  oottoa  markets  for  each  day  of  the  week. 


OUMMO  qOJTATIOm  rOB  MIDDLIXa  COTTUX  OS— 
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The  oloalng  qootatlons  to-day  (Friday)  at  other  Important 
Boattaflm  markets  were  aa  foUowa. 

7      iBnfaola 6^*     JTatehai 7»« 

7i*     IJttto  Roek....      e>4     BaM«k 7U 

a%     Moottcomery...      6^*     Balaa. a''H 

8^1   I  NBrtTlUe ...._       7         aiiHiTeport 8Ui, 

BacnPTS  rsoM  the  PUA-VTAXioas.— The  following  table 
IwUeatwUieaatual  movaoMBteaoh  week  from  the  plaauUona. 
Xk$  flgvw  do  not  Infl'i^t  orerUnd  reoeipte  nor  Southern 
aonwimptlon;  they  are  iiaapt/  a  Matement  of  the  weekir 
BOTamant  frcNn  the  plantatiooaof  thatpartof  the  crop  which 
<n»lly  reaahM  tha  market  thraoch  the  ontporte 
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It»««lf«»  t  f>*  FortM.  m-ktlmUHar  Ttxmt.  nm'rUffwm  PlMfu. 

Bmtlmt     ' 
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•      M 
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-   n 

MM     U7«0     *.«»  ».K»   ♦7.10*  ta,w«'       ■•    .                -" 

AM.    T 

».m    t.M7    i.»ao  M.»3s  U.7U  Tweo    tjnt   .. 

IM*    1.7«»  IM701  tM)B   *».Tll!  '•.SW:    IJIT*    .. 

"     U 

The  aboT*  itfitftnt  ihowa:  1.— That  the  total  raoeipta 
tramthapiaatBtloMitaoaSmt.  I,lSd5.ai«.V^«.iM3bale«;  io 
MM-M  were  7,U3,I».)  balai;  la  1883-M  wen  5.B1-3  Mi  bsles. 

•.—That  although  the  recwipta  at  the  outporia  the  paat  week 
wsre  16.3'. )  balaa,  tha  aotoal  moTameot  f rom  plantstioM  waa 
only  IS.iK'T  »>alaa,  the  halance  being  takrn  from  the  atooka  at 
tha  Interior  towna.  Laat  year  th«  i«ioeipta  from  the  pl«ntatton  » 
tar  the  weak  ware  ——  balaa  and  for  IWt  they  were 
4.ai7" 


Otkbi^axd  Uufuuai  fOB  tbb  Wbk  asd  Sno«  Sspr.  1.— 
We  Kira  below  a  atatamaat  ahowiag  tha  ovarWuid  nM>Taai«ni 
toi  ihi  week  and  ainoaSaiitamber  1.  Aa  the  retnma  raaoh  na 
bf  tatemph  late  Friday  night  it  ia  impoarible  to  aotar  ao 
iafgaly  Into  detail  a*  in  our  regular  monthly  rwMit,  but  all 
tha  principal  matter*  of  intereat  ar<<  gireo.  Thia  weekly 
pabluatioa  la  of  oooiae  eappiemeatary  to  the  mora  astended 


sthly  ilatamoDta.  Tha  raanlta  for  the  week  ending  A  ug.  1 4 
Md  ttao0  flapt.  1  In  the  hat  two  yaara  are  aa  f  oUowa. 


iliVHi<  14. 
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3,«l«>i  1,840,833 

910     678,870 

107",       38,073 

1,312       84,349 


).MV 


aiM.i»3 


«80 1,146,833 


II  by  rail  to  C'aB*<l& 

Th«  foracoioc  Aowi  that  the  week'*  net  oreriand  BiOTemen  t 
thia  year  haa  been  4<M  balaa.  against  S90  balaa  for  the 
weak  In  1 W3,  and  that  for  tha  aaaaon  to  date  the  Mnngt»»  net 
Ofarland  eKhlMta  a  falling  oiT  from  a  ym*  ago  of  »10,wf»  b* 


In  mfkl  (uU  tfbmtnr 
taMtit0$, 


■•eatvu  M  porti  la  Aaa.  14 

SetoTeitoad  to  Au.  U. 

•sallMtB  •eaaanpUea  la  Ana.  14 


OMaatoteiijrbt  dartec  waak. 
TMailaM^Aac.  14 

'  »aty a  *ilaa«f»  lak'M  to  Aug.  14 
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4081    83S,»«I 
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600'1,146.<1.M 

10,000i    7)0,000 


37.778i8,»59,7»»: 
•348       48,847, 


37,4351 


12.449  9.700,200 
■3.0t8      Il9,0;il 


.i7.003,Ki 


'  Oaaraaa*  aarlag  waak. 


,  llJM>o:i.e81.2L' 
Laaa  ikAa  Bark  1. 


'»,7S0.SiSH 
J  2,097,330 


It  will  ba  seen  by  the  aboTo  that  there  has  ooms  Into  sight 
taring  the  weak  37,431  bsle*.  aoianat  10.411  balaa  for  th- 
same  week  of  18U,  and  that  tha  decresae  In  amount  in  aight 
l»«lfht  aa  eowpMsd  with  laM  year  is  a,74a,M3  bal«s. 


Wkathbr  Reports  By  TKLKaRAPH.— Reports  to  u»  by 
telegraph  this  evening  from  the  South  indicate  that  the  tem- 
perature has  continued  very  high  during  the  week,  cau«ng 
cotton  to  open  rapidly.  While  rain  hits  fallen  io  a  number  of 
localities,  th;  precipitation  has  been  lii^ht  as  a  rule  and  mois- 
ture it  quite  generally  needed.  Deterioration  of  the  crop  is 
reported  from  m»ny  sestioos  aa  a  result  of  the  drought  and 
heat.    Qxtd  progress  h  being  made  in  gathering  the  crop. 

Oalvetton,  Texas.— Vfe  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  76  to  90,  averaging  83. 

Palestine,  Texas. — There  haa  been  rain  on  one  day  of  the 
week,  but  insufficient  to  b3neflt  crops.  The  rainfall  reached 
twelve  hundredth)  of  an  inch.  Averag:e  thermometer  84, 
highest  100,  lowest  68. 

BuntsvUie,  Textt».—\Ve  have  had  beneficial  rain  on  one 
day  during  the  week,  the  precipitation  reaching  ninety-two 
hundredths  of  an  inch  The  tliermometer  has  averaged  83, 
the  highest  being  89  and  the  lowest  71. 

DaUas,  7exas.—Vfe  have  had  dry  wea'her  all  the  past 
week.  Riin  is  neede>i.  The  thermometer  has  averaged  85, 
ranging  from  66  to  104. 

So*  AHtonio,  r«jxi«.— There  has  been  no  rain  during  the 
week.  The  drought  is  materially  afr->oting  the  crop,  espec- 
ially Ute  oolton.  Toe  thermometer  h»  ranged  from  70  to 04, 
averaging  84. 

LiUing.  Texa*. — There  has  been  rain  on  one  day  daring  the 
week.  Early  cotton  ii  djiog  fairly  well,  bat  late  planting* 
are  suffering.  The  therm  ometer  has  averaged  86,  ranging 
f  roOB  T^M  tf. 

OWMlMl/Ikeas.— We  have  had  beneflcial  rain  on  six  days 
dniiag  the  week,  the  precipitation  bemg  one  inch  and 
aevsDty.four  hundredths.  Average  thermometer  81,  higheit 
02,  lowest  70. 

Cmto,  Tems.— Rain  has  fallen  on  one  day  during  the  week, 
to  tha  extant  of  fifteen  hundredths  of  an  inch,  but  mora 
molalare  i*  needed.  The  thermometer  has  ranged  from  71  to 
98,  avsraiilag  84. 

Bmtham,  Texas.— Dej  weather  has  prevailed  all  the  week. 
The  draught  continues  and  cotton  is  suffering  for  rain.  Aver- 
age tbermometer  86,  highent  100,  lowest  71. 

fbrf  Worth,  TVaeas.— Hot  winds  continue.  Cotton  is  open- 
ing rapidlv,  but  has  been  cat  short.  We  have  hstd  rain  on 
one  day  of  the  week,  the  rainfall  being  five  hundredthi  of  an 
iooh.  The  thermometer  haa  averaged  80,  the  highest  being 
104  and  the  lowest  68. 

7>sip;<-,  T'-.r'M.— Cotton  is  opening  rapidly  and  picking  ia 
wrilsdvanoed.  There  haa  been  rain  on  on)  dar  during  the 
wedbbudt  was  notof  mu:h  benefit.  The  raBfall  reached 
fifcMB  hundredthi  of  an  inoh.  The  thsrmimetei'  has  aver- 
agad  86,  the  bi<hoat  being  tO<]  and  the  Io  veK  70. 

natkerford,  Taas  —There  has  been  rain  on  one  day 
duriOK  the  week,  to  the  extent  of  ten  hundrediht  of  an  inoh. 
Th«  thermometer  ha*  averaged  86,  ranging  frou  70  to  10:i. 

iWno  OrUans.  Louiiiami.—Vfe  have  nad  rain  on  three  days 
of  tha  week,  the  rainfall  resohingaevcnty  hundredths  of  an 
inch.    Average  tharmomater  88. 

Shmwporf,  Couisiasa.— Tocre  hia  been  rain  on  fourdiya 
of  Ih4  pij4t  week,  the  ptvcipitation  reaohiog  flfty-aix  hua« 
ilredt'  '  neb.  The  thermom iter  ranged  from  70  to  101, 
avera/" 

OobunOtu,  Jfisxissippi.— There  has  been  rain  on  one  day  of 
the  week,  tu  the  extent  of  forty-two  hundredths  of  an  inch. 
Cotton  oontioues  to  shad.  Toe  therm >met«r  baa  averaged  87, 
the  highest  bring  108  and  the  lowast  7t. 

IMmi,  Jft*«ts«{f>;>i.— Telegram  not  reoelTed. 

lieridian,  tli*in*»ipui.—'nan  has  tiaen  goTd  rain*  on  three 
days  of  the  week.  The  thermomstar  has  ranged  from  78 
to  98. 

VkkabMrn,  Musi»tippi.—Tb«n  ba*  been  rain  on  three  day* 
of  the  past  week,  the  rainfall  reaching  twenty-nine  hun- 
dredths of  an  inch.  Average  thermometar  84,  highest  100, 
lowest  70. 

£iftie  iioelt,  .^rkaiuM.— We  have  had  rain  on  one  day  of 
the  week,  the  precipiuU  )n  reaching  seven  huadredihs  of  an 
inch.     Average  thermometer  86,  highest  102.  loweat  72. 

HeUna,  Arkansas  —While  there  haa  bean  no  rain  hera  dur- 
ing the  week,  there  have  been  heavy  I  joal  rains  twenty  miles 
west.  Cotton  is  openiis  rapidly  and  picking  orogresM*  well. 
The  weather  has  been  too  hot.  Oj  many  stalks  bolU  are  all 
open,  but  no  new  aqoana  are  forming.  Sh ^ddm^;  i«  com- 
plained of.  The  thermometer  has  averaged  84,  the  Mghttt 
being  W  and  tha  lowest  70. 

JtempUs,  7toM«*see.— Cotton  continues  to  deteriorate  in 
coodiuoo.  We  had  light  lx«l  showers  on  Suodaj  and  Mon- 
•  Ujr.  TOe  prpclpiialion  teaohed  thirty  hundredthsbf  an  inch. 
The  thermometer  averaged  87,  ranging  fro  n  743  to  990. 

!fiuMIU,  nmwaage.— There  has  Int-n  only  a  traoe  of  rain 
the  f«at  week.  The  thermometer  has  ranged  from  T-i  to  97, 
avenging  8S 

MobOe,  Alabama.— Crop  reporU  continue  very  unfavorable. 
The  damage  by  drought  and  beat  I*  estimated  at  35  to  85  par 
cent.  Picking  is  active  and  general.  We  have  had  rain  on 
three  days  of  the  week,  the  rainfall  reaching  nine  hundredths 
of  an  inch.  Average  thermometer  88,  highest  97  and  lowest 
78. 

JHbnfffomery,  Alohamo.— The  plant  it  deteriorating.  Pick- 
ing is  general.  There  has  been  rain  on  one  day  of  the  week, 
to  the  extent  of  tight  hundredths  of  an  inch.  The  ther- 
monater  has  averaged  84,  the  highest  being  91  and  the  low- 
est 78. 
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Maditon,  fTorfdo.— CoDBiderablo  cotton  is  opening  but  not 
miioh  niokinB  hM  been  done  as  yet.  There  has  been  ram  on 
thraedikTSof  the  week,  the  precipitation  reachinK  one  inci 
•ad  fifty  hundredths.    The  thermometer  has  ranged  from  .« 

Seima,  Alabama,— the  crop  is  better  than  last  year.  It  has 
lained  on  two  d»y«  of  the  week,  the  precipitation  reachinu; 
onebich  and  seventeen  hundredths.  The  thermomjter  ha< 
•▼•raged  88,  ranginK  from  70  to  9.5. 

SatianiMiA,  Oeort/to-The  week's  ramfall  has  been  eiitht 
hundredths  of  an  inch,  on  three  days.  The  thermimetar 
has  average*!  85,  the  hinhest  being  9S  and  the  lowest  73. 

Columbus,  Georgia. —Telegram  not  received. 

Augusta,  Oeorgia.—li  has  rained  on  two  d»ys  during  the 
weed,  to  the  extent  of  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  35.  ranging  from  73  to  10  >. 

Charleston,  South  Carolina.— Riia  nas  fallen  on  two  days 
of  the  week,  the  precipitation  being  fifteen  hundredths  of  an 
inch.     Averdgo  thermometer  81.  highes-  95  and  lo  vest  76. 

8tat«burg,  tktuth  Oarolina.—U  has  rained  on  three  days  of 
tba  week,  to  the  extent  of  forty  hundredths  of  an  inch,  and 
more  moisture  is  tbre  itened  to  diy.  But  cotton  is  asserted 
to  have  been  damaged  beyond  help.  The  thermometer  has 
averaged  82-5,  the  highest  oeing  93  and  the  lowest  Ti. 

Onmwood,  South  Carolina.— We  have  had  rain  on  one 
day  during  the  wt-ek,  to  the  extent  of  one  hundredth  of  an 
inch.  The  thermometer  has  averaged  81,  ranging  from  71 
to  91. 

iVilson,  North  Carolina.— We  have  had  rain  on  two  aijs 
during  the  week,  with  a  precipitation  of  forty-flve  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  76  to  103, 
averaging  87 . 

ExcH^^OKS.— The  following  exchanges  have  been  made 
daring  the  week: 
•08  pd.  to  exoh.  100  Sept  for  Oot. 
<S0  pd.  to  eioh.  500  Jan.  for  A.ue. 
•03  pd.  to  exch.  800  Deo.  for  Jan. 
•84  pd.  to  eioh.  600  Sept.  for  Auit. 
■33  pd.  to  eioh.  500  Sept.  tor  Aug. 
•02  pd.  to  eioh.  200  Oct  for  Deo. 
•04  p<l.  to  eioh.  500  Nov.  for  Deo. 
'OS  pd.  Co  exoh.  500  Sept.  for  Dec. 
•27  Dd.  to  exoh.  500  Deo.  (or  Aux. 
•87  pd.  to  szch.  700  Oot.  for  Aug. 
•38  pd.  to  exoh.  300  Nor.  for  Aug. 
•08  pd.  to  exoh.  100  Deo.  for  Jan. 

Manchester  Cotton  Goods  Trade.— In  our  editorial  de- 
partment to-day  (page  249)  will  be  found  the  second  letter 
from  our  Manchester  correspondent,  which  deals  particularly 
with  the  cotton-goods  trade  of  that  manufacturing  centre. 

India  Cotton  Movement  From  all  Ports.— The  receipts 
•nd  shipments  of  ootton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Aug.  13. 

BOKBAT  RKOBIPTS  AND  SaiPUENTS  FOB  FOUB   rBlR" 


Uanohkstbk  Market.— Our  report  received  by  canle  to  -night 
from  Manchester  state.i   '^nat  the  martat  is   firm   for  both 
varus  and  shirtings.    Merchants  are  not  willing  t  ■  pay  present 

? rices.     We  give  tne  prices  for  to-day  below  and  leave  those 
or  orevioos  weeks  of  this  and  last  year  for  comparison: 


1896.                           1                          1395. 

an  il>t-  Shii-t- Oaten  \  .„     -„ 

8"*  lb>.  Shlrt- 

OoU'n 

32»  Oop. 

ing>.  common   Mid.  \  32»  Oop. 

Ingt,  common 

Mid. 

Tieitl. 

to  finest . 

XTpldi 
"dT" 

Xiem. 

lo  flnest. 

Vpldi 



d.         d. 

9.   d.      s.    d. 

d.        d. 

8.    d.      8     d. 

d. 

J'y  10 

6h837is 

4    4    96    8>s 

4 

51s    96>4 

4    2    96    2>4 

3233a 

..  17 

6l,g96i»ie 

4    3     »6    7 

•i-i'v. 

5i«    961* 

4    2    96    214 

iJ)>« 

•<  24 

61  g«ei»,a 

4  3  we  7 

325.,2  5»S     9639 

4    lis96    2 

iii" 

"  31 

6>8»73,i" 

4    31336    S 

3™32|5I>1»   96'4 

4    1     96    1 

3a.i,a 

A.ag.7 

6ii,«a>7»8 

4    4is*3    9 

i,^     L5-i«  963,6 

4    1     96    1 

2^3" 

••  14 

4    6    »8  ID'S    413.12,58, fl  «67,fl!4    l^ae    2 

3»»3a 

Ska  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  3e.a  Island  ootton  movement  for  the  week.  The 
receipts  for  the'  week  ending  to-night  (Aug.  14)  and  sinre 
Sept.  1,  1895,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  l894-n5.  are  as  follows. 


•35  pd.  to  exoh.  600  Sept.  for  Aug. 
•05  pd.  to  exoh.  800  Sept.  for  Oot. 
•06  pd.  to  exoh.  1,000  rtept.  for  Oot 
■05  pa.  to  exoh.  lOO  Oot.  for  Jau. 
Even  300  Oct.  tor  Deo. 
•25  pd.  to  exoh.  500  Oct.  for  Aus. 
•07  pd.  to  exch.  1.200  Nov.  for  Jan. 
•07  pd.  to  exoh.  100  S«pt.  tor  Oot. 
■30  pd.  to  exoh.  2.000  Sep.  for  Au(?. 
•04  pd.  to  exoh.  200  Jan.  for  Fob. 
•26  pd.  to  exoh.  200  Oct.  (or  Aug. 


1895-96. 

1894-95. 

Slock 

Receipts  to  Aug,  14. 

Tht$ 

VMtk. 

Since 
Sept.  1. 

TMs 
tmk. 

Since 
Sept.  1. 

1896. 

1895. 

SAvannah 

7 

1 

77,203 

10,664 

4,783 

8 

64,269 
5,359 
5,139 

2,165 
647 
405 

368 

24 

^orida  &o        ........... 

.... 

Total 

8 

92,650 

8 

74,767 

3,217 

392 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  133  bales,  of  which  —  bales  were  to  Great  Britain, 

to  France  and  130  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  —  bales.  Below  are  th<»  exports 
for  the  week  and  since  September  1  in  189.5-96  and  1894-9.5. 


Exports 
from— 


t*ar 


••6-6 
'M-5 
•98-t 
••il-3 


Shipments  tliit  week. 


Oreal    Oonli- 
BriCn.   nenl. 


Total. 


Shipments  since  Sept.  1. 


Breal      Oonti- 
Britain    nenl. 


Total. 


1,000  1,000  73,000  718,000 
2,000  2.000  26,000  520,000 
4,000i  4,0001  47,000  831,000, 
I    44,000  803,0001 


Receipts. 


ThU 
Week. 


Since 
Sept.  1. 


S'vann'h,  &a 
Oharl't'n.&o 
Florida,  &o 
New  York.. 
Boston .  . . 
Baltimore 

Total.  .. 

Total  1894-5 


Week  Ending  Aug.l-k. 


Great   Fr'nce 


Bril'n. 


<tc. 


130 
130 


Total. 


Since  Sept.  1, 1895. 


Iforlh'n  Mii 


Oreal   Fr'nce 
Brit'n.      c«e. 


130 


130 


11,648 
2,961 

16,151 

7,879 
3,717 


42,356 


35.090 


2,376 
64 

4,789 

"143 


7,372 
5,650 


Total. 


14,024 
3,025 

20,9id 
7,879 
3,860 


49,728 


Week 


34,800 
1,682 
3,608 


40,740 


Sine- 
Sept.l 


40,090 


8  34,921 


791,000  8,000  2,130,000 

540,000  9,000  1,518,000 

878,000  8,000  1,780,000 

847,000|  6,0O0|l,732,0O0 


OUootta— 

1895-96... 

1894-05. 
MsdrM- 

1895-96. 

1894-95... 
All  others— 

1895-96.. 

1894-95.. 

Totidall- 
1895-96.. 
1894-99.. 


Shipments  for  the  week. 


Breat   I    Oonti- 
Brilain.     nenl. 


1,000 
1,000 

2,000 
3,000 


3.000 
4,000 


8,000 


6,000 
2,000 


Total. 


3,000 


1,000 
1,000 

8,000 
5,000 


9,000 
2.000 


12,000 
6,000 


Shipments  since  Sept.  1. 


Oreal      „     ..       .       _  ,  , 
Britain.    Oont\nenl.      Total. 


11,000 
8,000 

11,000 
10,000 

22,000 
29,000 


44,000 
47,000 


92,000 
36,000 

9,000 
12,000 

106,000 
91,000 


207,000 
142,000 


103,000 
44,000 


20,000 
22,000 


128,000 
123,000 


251,000 
189,000 


■  XPOBTS  TO  BDBOPB  FROM   ALL  [NOU 


Bhtpments 

le  tUl  Kurope 

from — 


Bombay  ... 
All  other  porta 

Tot^     . 


1895-96. 


Thu 

week. 


1.000 
12,000 


Since 
SepL  1. 


791.000 
251,000 


13,000  1.042.000 


1894-95. 


This 
week. 


2,000 


Since 
Sept.  1. 


546.000 


6,000     189,000 


1893-94. 


This 
week. 


Styiee 
Sept.  1. 


4,000     878,000 
5,000'    325,00<i 


Jute  Burrs,  Bagging,  &o.— Jute  bagging  has  been  in 
quite  active  demand  the  past  week,  but  prices  are  unchanged 
at  51,^0.  for  1%  lbs.,  5i|c.  for  2  lbs.  and  6c.  for  standard  grades 
in  a  jobbing  way.  Car-load  lots  of  standard  brands  are 
quoted  at  5i^c.  for  1%  lbs.,  5i^c.  for  2  lbs.  and  6c.  for  2^  lbs. 
f.  o.  h.  at  New  York.  Jute  butts  have  been  very  quiet  at 
1  l-ieoij^c.  for  paper  quality  and  l%@\'J4i<^.  for  mixing. 

The  Agricdltural  Department's  August  Risport.- The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  thi'  Department  of  Agriculture  on  August  10: 

The  Aug\i3t  returns  to  the  Statistician  of  the  Department  of  AKri- 
oulture  show  a  reduction  in  the  conditio  a  of  cotton  during  the  month 
of  July  from  92^5  to  801  or  12-4  points.  The  condition  same  time 
last  year  was  77^9,  whloU  was  the  lowest  average  for  August  ever 
given. 

The  averages  of  the  States  are:  Virginia  88,  North  Carolina  93 
South  Carolina  88,  Georgia  92,  Florida  84.  Alabama  93,  Mississipp 
7S.  Louisiana  70,  Texas  ti9,  Arkansas  65,  Tenue-ssae  89. 

Heavr  rains  in  July  damaged  the  crop,  especially  ou  bottom  lands, 
in  Vlfgiuia.  Nortli  and  South  Carolina.  Florida  and  some  portions  o( 
Georula.  Over  a  large  area  In  Georgia  the  crop  Is  In  fine  condition 
and  promises  a  full  yield.  A  drought  which  extended  over  Alabama, 
Mississippi,  Louisiana.  Arkansas  and  Texas  for  several  weeks  pro- 
duced more  or  less  damage,  and  in  many  counties  complaints  are 
made  of  rapid  shedding  and  premature  ripening  and  blooming  at  the 
top.  Some  counties  in  Mississippi  and  Arkansas  report  the  crop  as 
Irreparably  damaged  from  drought  and  excessive  heat.  Some  coun- 
ties in  Texas  report  'he  crop  In  go  id  condition  fruiting  well,  promis- 
ing an  average  yi-ld.  But  over  the  drought-stricken  district  where 
rains  Imve  f ullen  they  have  come  too  late  to  he  of  beaetit.  The  con- 
tinued drought  and  iiot  dry  winds  have  di)no  considerable  damage  In 
some  couuties.  There  is  complaint  of  too  much  dry  weather  in  Ten- 
nessee: otherwise  the  crop  is  doing  fairly  well.  The  crop  over  almost 
the  entire  cotton  belt  is  maturing  rapidly  and  is  earlier  than  for  many 
years,  partly  from  early  planting  and  partly  from  premature  ripening. 
Collecting  the  three  month's  figures  of  the  present  season, 
and  comparing  them  with  the  reported  condition  for  the  same 
months  of  previous  seasons,  we  have  the  following  results: 


8,0001     735,000'      9,000  1,203,000 


ALBXANDRIA  RECEIITS  AKO  gHIPME!(T3. 


» Itaandria,  Sat/pi, 
August  12. 


B»  alpta  (Mntws*) . . 

rhlawmk .„.. 

^tnceSopt.  1 


1895-96. 


5,205,000 


1894-95. 


4,538,000 


1893-94. 


This       Since   \ 
week.  Sept.  1. 


This 
week. 


KxiorttOialM)—  I 

To  Uverpool .......    1,000  336,000  ! 

To  OontlaentI \  5,000  338,000 


Since 
Sept.  1. 


274,000 

8,000  350,000 


Total  Karope. 


4,933,666 

Slnei 
Sept.  1. 


This 
week. 


5.000 
6,000 


311,000 
319,000 


Slates. 


6.000  674.000      3.000  624,000  11.000  660.000 


*  A  OADlar  U  98  pounds. 

bia!rnT9a?9r;7,054'hii'ei'-''''''"' "»'"' '» ^«^*-»*'  "•«» 


Virginia  . 
No.  Carolina; 
So.  Carolina 

Georgia 

Florida 

Alaliama 

Mlasissiiipi. . 
Louisiana. 

Texas 

Arkansas  . 
Tennessee. . , 
Missouri  — 
Okla.  &  I.  T. 


Average  ..  97^2 


1896. 

1895 

1894. 

1893 

§ 
^ 

s 

•<t 

w 

a 

^ 

3i> 

1 

-<1 

1 

93 

» 

s 

■^ 

91 

S7 

S6 

e: 

100 

81 

«7 

87 

9rt 

95 

88 

99 

100 

93 

61 

74 

74 

84 

91 

95!     83 

81 

84 

97 

98 

H,- 

72 

84 

81 

8,1 

88 

95     88 

83 

75 

95 

94 

92 

8. 

88 

87 

76 

78 

85     87 

86 

83 

85 

90 

84 

92 

93 

•Ai 

92 

93 

93     98 

9B 

92 

10» 

98 

93 

85 

83 

81 

88 

87 

94l     82 

80 

79 

104 

lOOl    78 

88 

Hfl 

83 

91 

«S 

97     86 

80 

81 

94 

100     70 

.'■5 

77 

71 

95      94 

96     87 

84 

89 

92 

80     69 

79 

7fl 

71 

94 

99 

85     82 

84 

72 

102 

100     65 

89 

9.1 

80 

97 

97 

96     89 

80 

89 

IIP 

107 

H9 

87 

92 

«P 

78 

7H 

94     92 

86 

83 

9^ 

90 

89 

.... 

86 

96 

81 

96   .... 

.... 

86 

92 

70  .... 

1001    96 

93   .... 

.... 

.... 

972 

925 

80^1 

810 

82^3 

77-9 

88-3 

89^6 

91^8 

85^6 

827 

80-4 

A 
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EUBOFKAX  C0TTO5  COSSUMPIIOS  TO  ACQCST  L— We  have 
WcciTed  to-day  by  cable  Mr.  EUiaoa's  cottoi  figures  brooKhc 
down  to  August  1.  The  reriaed  totala  for  last  year  have  also 
bmm  receiveu  and  we  give  them  for  oompartean.  Spinners' 
takings  in  aetual  bales  and  pounds  have  beisn  as  follows: 


1  lo  Aug.  1. 


Vor  18»t-S«. 

bjr  spliUMn.  ..b«lM 
weight  ot  bala*.lb« 
Inpoamto. 


I  by  spUnMn.. 
ATW^ia  w*i«Maf  balaa.»M. 
ilBpoaad* 


OrtatBrUain. 


a,8SS,000 
497 
1.41».035,000 


3,857.000 
801 
1,481,837.000 


<tonMn«n<. 


TMOL 


3.S72.000  6,S27.00C 

471'  482  4 

1,739.611,000  3,149.547,000 


4.013.000         «,873.000 
477,  487-2 

1,916.470,000  3,348.107.000 


Aoootiiasf  to  (be  abai¥«,  the  avenn  weight  of  the  dalivaries 
in  Qreat  Britain  b  497  pooadi  parbato  &te  aaaKMi.  against 
SOI  poonds  daring  the  MsaetiiiMlaatMMoa.  Tha  flnnHiwial 
deliveriee  average  471  ponods,  againat  477  poundi  laak  year, 
and  for  the  whole  of  Europe  the  delifwiaa  avw^ga  487'a 
poonds  per  bale  against  4d3-4  pooads  last  ■eaaoo.  Oor 
diapatoh  alao  gives  the  fuU  moveoMat  (or  ttaia  j<aar  and  laat 
year  in  bales  of  400  poonda. 


178.0 
178  0 
178.0 
190.0 
180,0 
180.0 
177.0 
177.0 
177.0 
177.'> 


Wovota-a  riaar  BALa.-0«r  MRMfeadaat  at  XoriMK  lafMm*  lu 
Uwl  ibe  tnt  Ma  of.na*.  ffottb  Owolfea  sittsa  arrlrsa  tfesf*  m  BM 


after.  AaffiMlt.ia««.  U| 
pfMiad  to  VSMrs.  BassHK 
vntak  B.  OiMsa,  BisSMi 


_  Maa  aa4  saM  as  •  aaMi  ww 

Bash  *  Oa.   The  oetlea  was  falsi  1  br 
_ •-:-^  w»~».  mi Osaair.  B. O., «•«  was sklMtad  le  lUmn. 

W.^D.  Bawutee AOa..  soJliaf>slsw.Boi«»lk. Vs.   TkiSVtlM*«fa*tt 
bate (rfarrssslvadfMai Berth OaroUaa.    It lauinr 4*r*««HUr ta*B 

Bmaraa  IfBws.— The  axpocta  of  oottoa  torn  Um  United 
Stataathapoat  week.  aapwMMl  moil  ntorai,  hB*ar«aobe<l 
»l,lMbalaB.  So  Car  aathaSoatbara  porta  uvooooeraad  these 
■nthaaaaMaxporta  reported  by  telegraph  and  pabUahed  la 
Ito  Obbobiolb  laat  rrlday.  With  regard  to  New  York  we 
iadade  tha  maaifasta  of  aU  veasela  cleared  up  to  Thaaday. 

IVIaikalM. 


BBwToaa-*sU 


9»SISfsrOsvto.  4.841.. 


400. 


iiasssT:^ 


•  Aalmnkfv  ilismiw  BrtHA  Qomo.  in....iimttmM- 

^^?»  **••"•••  •"•        ••     •••••    ■■■•»     •••      ->■      •«•     •..      ...     ...      *••«• 
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Ootton  frMghta  the  past  week  have  been  as  follows. 
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UvBaroo(..-.Bf  oabla  froia  U««rpooi  we  havj  the  foUowioK 
statoMBt  of  the  week's  aalea.  aiooka.  *a..  at  that  port. 


Jutu  iL.    July  31    I   Atvi.7       .du;.  14 


Sales  of  tbe  week bales.  I      44,000'      44,000l  27,000  43,000 

or  wbloh  exporters  took 1,900'         1,800'  1,600  1,200 

Ot  wbiohspecolatoratook..!           UOOl            300  1,200  2,400 

Bales  Amerloan 39,000       36,000  21,000  36,000 

▲otoalexport I        7,000         6.000  8,000  4,000 

Forwarded I      53,000l      50,000'  40,000  48,000 

Total  (took— KsUmated 693,000'    6t4,000i  625,000  5S'2,000 

OrwUohAmerlcaD-Ertlm'd     547,000     503,000  489,000  449,000 

Total  import  ot  the  week ,      14,000         7,000;  39,000  8,000 

Ot  wUoh  Amerioan. 7,000'        5,000  28,000  5,000 

Amoont  afloat I      37,0001      37,000l  34,000  33,000 

Of  wfaleh  American. !      38,000.      30,000  20.000  30,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  eaob 
<iay  of  the  week  ending  Aug.  U  and  the  daily  olosing  prioes 
i->f  spot  oottoa,  have  bt»en  as  follows. 
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The  prioes  op  futures  at  Liverpool  for  each  day  are  gives 
balow.  Prices  aro  on  the  basis  of  Uplands,  Ljw  tfidolisg 
clanaa.  unlaaa  otharwiae  atated. 


iit^aia 


I  Batar. 

U>t    1 

r.  m.  r.  u. 


Has.  I  Taea. 


4.  I  4. 


1:45 
P.M. 


4    11:45;    4 
r.  a.  I  P.M.  P.M. 


We«.  iThara.      PrI. 


1:45     4     1:451    4     1:46    4 
P.M.'P.M.  P.M.Ip.M.IP.M.  P.M. 
_' 1 1 1 


d.    I   4. 


4  13  4  14  t  0»{4  07  4  1- 
4  0<l  4  12  4  07  4  01  4  I 
4  0«4O-«  4  03'4  00  i  1 


<t.  ■  it.     <t.     a.     li.     d. 

-  4  19 

.  t  15 

'1410 

.  o:  1  Ul  3  lU  3  Ul|4  07  408 

>  OH  I  0:<  3  61  3  HO'l  06'4  07 

.  II';  t  u  i  :l  ilO  3  il  J  I  0  I  4  07 

'14  07 

7  4  03 

.  _.-.;4  09 

4  UJ  4  oil  4  UU  4UO,4  09'4  10 


400:4  13  4  1314  10  4  07  4  0114  01  4  10|4  11 


BRBAD3TUPPS. 

Fbidat.  August  14,  18M. 

Only  a  very  m  xlarate  aoaoaot  of  badasM  has  been  trau* 
acted  in  the  market  (or  wheat  fi  jur  and  prioes  tiave  bseo 
somewhat  irregular  ;  winter-wheat  <raie< bare  been apiringly 
oSscad  and  haw  beea  itteilil.v  h«l<i.  but  spriig-whMt  gralea 
have  move  1  slowly,  and  as  a  •llera  hkVd  shown  sjonathii^  of 
an  anxiety  to  make  sties  value*  have  weakened  slii^htly. 
City  mills  have  bean  quiet  and  uaohangnd.  Rye  fl)'jr  h»v 
been  qoiet  but  s:e«dy.  The  deinanl  for  oora  meal  hi*  been 
limiCM,  bat  pnoes  have  held  steady.  To  day  the  mirket  for 
wheat  floor  was  quiet  and  noohaaged. 

Itespaculative  dealings  in  the  mtrket  for  wheat  fu '.urea 
h»Ta  Man  quiet  and  ao  radioal  ohaoges  bavd  ooaurrsd  in 
valoaa.  Btrly  la  tha  ww-ik  there  wsa  a  rrao.iooal  ad raao»  on 
the  BlatlitlBal  positiiMi  and  stroogar  foreign  advice*.  Subia- 
ijusntly,  however,  there  was  sMling  by  "ioaga"  to  realise 
profits,  aoil  the  iiDprov,»m4at  was  lost,  bus  ydsterdsy  the 
market  again  turned  stronger,  pritioipally  on  burtii;  for  for- 
eigB  aaooauit,  whioh  alao  8umaUt<>  I  a  <1 -m  in  i  rrjm  "ith^rts' 
tooovar  eootracia.  A  limited  amount  o(  basins**  bta  been 
traaaaotad  ia  the  sp  >t  market  for  espirt  at  easier  price*.  The 
saio>  yesterday  locluded  No.  1  hard  Duluth  at  M^o.  f.  o.  b. 
afloat,  and  No  1  New  York  noriiiirn  ac  03^7.  f.  u.  b.  aflou. 
To-day  the  market  was  qaiei.  and  under  realicia<  aale*  by 
"loags"  pric«a  waakeoad  stixbtly.  Toe  spot  market  wai 
quiat.  The  aalos  inolBdad  No.  3  nortbera  at  Cic.  f.  o.  bi 
aflwt.  N).  9  red  winter  was  quoted  at  6S^(365;^c.  f.  o,  b. 
afloat. 

•aiLr  otoeura  raioas  or  mo.  s  aao  worrsa  waaar. 

Bsi.        Mun.     rut*.      Wtd.     Thur,      rrl. 

Aaaast^asUvsry e.    63  62^       82>«       81%       61%       81% 

•spfMshardaUverr e.    82%       83>s       88  6l^s       62'«       83 

OetstardallverT o.   88>s       ....      8S%       ....      83%      6S 

Nevssabsvdsllverr e.    84%         ...       6^  8t>a 

Pssssrtsr  dellvsfy o.    63  *\S       85%       84%       85  84% 

MarteUvery .......e.    08%       80%       69%  ...       64%       88% 

The  market  for  Indian  corn  future*  has  bean  quUt.  Speoa- 
lation  has  been  slow  and  pricas  hav«  steadily  declin»<l  in  re- 
spinse  to  weaker  advices  from  the  Wsat,  where  the  olTerings 
have  bean  quite  free,  prompted  by  a  lartte  crop  in  )retaeat. 
Business  in  the  spot  market  haa  been  quiet  and  price<i  hive 
declined  wirh  futures.  Ve*terd4r  tha  a.4les  iacluidd  No.  & 
mlsed  at  3^^^  in  elevator  and  8)^3.  f  o.  b.  afl)»t;  attoveilow 
at  29c.  in  eitfvatr>r.  To-i4y  th  >  mt'ket  wa<  dull  aid  frac- 
tionally lower.  Tbespit  market  was  quiet  but  stead r.  Tha 
sales  included  No.  2  mixe<l  at  20^c.  in  Alerav>r  aid  3)U  9 
30)^0.  f.  o.  b.  aflMt:  also  Nj.  2  yellow  at  80^3)^;.  dalivared. 
eaxLT  OLOSura  raiaas  or  mo.  s  kixbd  ooaa. 

«■<        Ben.       rMJ.      Wtd.     Thuri.      WH, 

Aonst  delivery a.    30>4       29%       30:^       29  38%       38% 

BSMsmberdellTerr e.    ao>«       30%       31%       30  38%       38% 

GNaebardaUverr s.    80%      S0%      »0%       99%       30%      39% 

Dssanber  deUvery e.     SO>b      90%      «>% 
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THE   CHRONJ(^LE. 


rVoL   LXm, 


OaU  for  future  delivery  have  been  quiet  and  prices  have 
dcoUned  under  free  oflfering  and  in  sympathy  with  the  weak- 
MW  of  com.  The  spot  market  has  been  weak  and  ]o^^^- 
The  bu«>ne«8  transacted  veeterday  included  No.  3  mixed  at 
-tM^aSlc.  in  elevator  and  No.  2  white  at  34i^@«4i^o.  m  eleva- 
torT  T»-day  the  market  was  steadier  with  the  West,  where 
"•borts"  were  buying  to  corner  ooniracts.  The  spot  majket 
wu  moderately  active  and  firmer.  The  sales  included  No.  xj 
mixed  at  21031  J^^c.  in  elevator  and  No.  3  white  at  25c.  in  ele- 
vator. 

DAiLT  OLOuio  Fuoaa  or  ho.  3  xiz>d  oais. 

Sat.       Hon,     Tuts,      Wed.     Tkurt        ~- 

.Auatt  dallvery o.    22>«       2l>«       21 

Svtomber  dellTerT-.-.o.   M         "J      21 
^Aober  deUrerjr o.    32  21^       21^ 

Tbe  following  are  closing  quotations  : 
rvour, 

m  bbl.  91  609  2  00  1  Patent,  winter 93  30_S 

• City  millB  extras.... 

Bye  flour,  saperflne. 
Buokwheat  flour.....  .... 

Oom  meal—  _      „  .  „ 

Western,  &o 2  00«  2  10 

Brandywlne —         315 


packages,  valued  at  |143,146  their  destination  being  to  the 
points  specified  in  the  tables  below: 


20  >« 
20  >• 
20>« 


205i 
20  »8 
20°a 


21 
20'8 

20''a 


3  65 
3  90 
2  259  2  60 


■operflne 1709  2  lo 

£tea.Ko.S 2  209  2  30 

■xtr»,No.  1 2  409  2  65 

Otoar* ~    2  609  3  16 

■tralgbts 3  159  3  40 

Patent,  aprlng 3409  375       , .-- — 

nrkeat  floar  In  Backs  Bells  at  prloea  below  those  (or  barrels.] 
o&ui'. 
0.       Oom,  per  bush—  e. 

■winjc,  per  bash..    60    9    66  West'n  mixed.....    26>s9 

■Eri^terMo.S..    63%9    65%       No.  2  mixed 28^9 

-  -     9    66 


1896. 

1895. 

Week. 

Since  Jan.  1.' 

Week. 

Sitice  Jan,  1 . 

Oreat  Britain 

24 

6 

1,356 

636 
121 
14 
130 
737 
186 

Tsio 

2,042 
1,935 

68,904 
3,526 

17,144 

13,235 
7,301 
1,773 
5,549 

29,319 
2,397 

41 

107 

2,675 

.... 

"i 

396 

47 

231 

1,444 

130 

5,072 

8,287 
1,886 

Other  European.. ...«•..•.•. 

Ohlna 

36,076 

LQIUM.    -   B«BBa  ■■■•■■  ■■>■•■    ■■■•■• 

AxablB 

itrloa 

West  Indies ,> 

Mexico 

Central  America....... ..•-•. 

8,678 
15,953 

5,687 
10,813 

1,8M 

e,98S 

9outh  America. .„..,■■.,... 

87,203 

Otner  Countries....... ...... 

4,398 

Total 

153,125 
22,302 

127,813 

China,  via  Vancouver*... 

15,360 

Total 

3,210 

175.427 

1  5,072 

143,163 

Wheat—  e. 

~     ~   K,  per  bash..  60    9 

^terMo.S..  63%9 

Bed  winter 61    9 

White 9 

«at»-Mlzed,perba.  19   9 

White 23>»9 

>o.  3  mixed 21    9 

■0.3  white 35    • 


33 
30 

22 
26 


28>a» 
28»4» 


0 

32 
30H 
32 
32 


39 
40 
39 
33 


Western  yellow. 
Western  White. 

western,  per  bush.  36 

State  and  Jersey. .  36 

Barlpv— Western....  35 

Feeding 32 

AORICULTUBAI,  Dbpartment's  AUGUST  REPORT.— The  re- 
port of  the^Department  of  Agriculture  for  August  1  respect- 
Uig  cereal  crops  was  issued  on  August  10  as  follows: 

The  report  of  the  Statistician  of  the  Department  of  Agriculture  for 
▲n^Bt  indicates  an  improvement  in  the  condition  of  corn  over  that 
renorted  last  month  of  4-4  jwlnts,  or  from  92  4  to  96. 

The  averages  of  the  States  are:  Maine  89,  New  Hampshire  97,  Ver- 
mont 95,  Masisachusetts  97,  Rhode  Island  93,  Connecticut  100.  New 
York  96,  New  Jersey  105,  Pennsylvania  104,  Delaware  100,  Mary- 
land 10*.  Virginia  109,  North  Carolina  9^.  South  Carolina  97,  GeurRia 
90,  Florida  87,  Alabama  »5,  Mississippi  76,  Louisiana  65,  Texas  38, 
Arkansas  58,  Tennesseo  96,  West  Virginia  104.  Kentuolty  102.  Ohio 
105,  -MIchlKan  96,  Indiana  103,  Illinois  106,  Wisconsin  101,  Minne 
BOta  95,  Iowa  103.  Missouri  85,  Kansas  109.  Nebraslia  lO**,  South 
Dakota  i>5.  North  Dakota  104,  Montana  100,  WyomInK  100,  Colorado 
97,  Nsw  Mexico  107,  Arizona  98,  Utah  92,  Washington  100,  Oregon 
78,  CaliroroladS. 

The  condition  of  spring  wheat  has  fallen  since  July  report  from  93'3 
to  78'9.  a  dtcltne  of  14-4  points.  Tlie  conditions  by  States  are  as 
follows:  Michigan  83,  Illinois  83,  Wisconsin  82,  Minnesota  80,  Iowa 
84,  Kansas  55,  Nebraska  77,  South  Dakota  89,  North  Dakota  70, 
Washington  90,  Oregon  90,  California  109. 

The  condition  of  oats  has  fallen  since  last  report  19  po  ints,  or  f  rom 
96-3  to  77-3. 

Spring  rye  condition  Is  88,  against  98 '6  In  July,  while  barley  has 
fallen  from  88-1  In  July  to  82'9  for  August. 

The  acreage  of  buckwheat  1b  given  as  99'5  per  cent  of  last  year's 
area;  condition  of  same  96. 

Condition  of  Irish  potatoes  94'S,  against  99  In  July.  Condition  of 
tobacco  86-5.  against  91-5  July  1. 

Reports  on  ihe  Knropean  grain  crops  are  generally  favorable  The 
wheat  crop  promises  to  be  up  to  the  average.  Forage  crops  will  be 
short  In  Great  Britain  If  drought  continues. 


From  !few  England  mill  points  direct 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $6,7.54,558  in  1898  against  $5,731,974  in  1895. 

The  heavy  curtailment  of  production  in  coarse  colored 
cottons  is  beeinning  to  tell  upon  the  situation,  as  stocks 
are  decreasing  and  sellers  growing  more  independent, 
although  the  demand  has  not  materially  expanded. 
Denims  are  in  relatively  the  strongest  position.  Brown  goods 
have  not  sold  with  any  more  freedom  than  before,  but  in 
these  also  some  sellers  are  showing  greater  reserve.  The  de- 
mand for  bleached  cottons  has  again  been  almost  entirely  for 
limited  quantities,  but  these  small  orders  have  been  more 
numerous.  Prices  without  change;  wide  sheetings,  cotton 
flannels  and  blankets  and  quilts  quiet  and  featureless.  Kid- 
finished  cambrics  dull  and  irregular.  There  has  been  a  con- 
siderable increase  in  the  number  of  small  orders  for  fancy 
calicoes,  but  other  regular  prints  continue  in  indifferent  re- 
quest. Wide  specialties  in  shirting  and  dress  styles  in  fair 
request.  Staple  ginghams  quietly  steady,  dress  styles  slow 
and  irregular,  napped  goods  also  irregular.  Business  in  print 
cloths  has  been  small,  but  extras  have  ruled  steady  at  3  7-16c. 


Stock  of  Print  Olotke— 
At  Providence,  64  squares. 
At  Fall  Biver,  64  squares.. 
At  Fall  River,  odd  sizes 


1896. 

Aug.  8. 
347,000 
990,000 
676,000 


1895. 

Aug.  10. 

134.000 
44,000 
82,000 


1894.         1893. 
Aug.  11.    Aug.  12 
327,000     183,000 
61 5,000  >   ocja  OOO 
227,000$  ^"o-O"" 


Total  stock  (pteoet). 2,013.000       261,000    1,169,000     531,000 

Foreign  Dry  Goods. — Hot  weather  has  kept  store  trade 
within  limited  compass.  Mail  orders  for  fall  lines  of  dress 
goods,  silks,  etc.,  continue  indifferent  and  without  special 
feature.  Spring  woolens  and  worsted  for  men's  wear  sell  in 
limited  quantities  only. 

Importations  and  WareUouae  'WttUdrawals  ofDry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  13,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 


i^ THE    DRY    GOODS    TRADE. 

Nbw  York,  Friday,  P.  M.,  Aug.  14,  1896. 
The  extremely  hot  weather  has  been  an  adverse  factor  in 
the  situation  and  has  had  an  adverse  effect  on  the  demand  in 
both  commission  and  jobbing  circles.  The  fact  that  in  both 
some  improvement  in  business  has  been  reported  would  indi- 
cate that  under  less  trying  conditions  there  might  have  been 
a  material  development  in  buying.  There  are  signs  that 
stocks  in  second  hands  have  been  well  worked  down  through 
the  distribution  of  first  purchases  replenishing  orders,  still 
email  individually,  it  is  true,  increasing  in  number,  and  quick 
shipment  of  supplies  being  requested  in  all  instances.  Buy- 
ers may  not  be  inclined  to  depart  from  their  hand-to-mouth 
policy,  but  their  positive  requirements  are  calling  for  more 
frequent  attention.  The  steadiness  of  the  market  for  the  gen- 
eral run  of  staple  cottons  is  more  marked.  There  are  no  ad- 
vances in  prices  to  note,  but  sellers  are  more  reserved  in  a 
number  of  instances,  even  with  regard  to  goods  in  stock. 
Woolen  goods  on  the  other  hand  have  shown  some  signs  of 
weakness,  with  reductions  in  prices  of  some  makes  of  Clay 
worsteds  and  of  flannels,  as  noted  below.  Collections  are  not 
improving,  and  a  considerable  number  of  complaints  of  slow 
payment  are  beard. 

WooLKN  Goods.— The  chief  feature  has  been  the  reduotioa 
in  the  price  of  a  leading  make  of  Clay  worsteds  to  |1  for 
18-ounce,  02' ^c.  for  16-ouoce,  85c.  for  14  ounce  and  77)^o.  for 
la-ounce  makes.  This  has  unsettled  Clays  tbroui?houc.  la 
serffes  also  some  low  prices  have  been  quoted,  wi  th  an  un- 
settling effect.  In  new  spring  lines  some  iraprovem'^nt  ia 
the  volume  of  bujioess  is  noted,  but  buyers  are  rarely  pur- 
chasing beyond  small  qviantities.  Medium  and  low-grade 
fancy  cheviots  and  casslmeres  are  still  most  in  request;  high- 
grade  fancies  slow.  Heavy-weights  in  limited  re-order 
demand.  The  cloaking  traJe  is  buying  kerseys  and  some 
rough  effects  fairly  well,  but  for  overcoating  purposes  sales 
are  light.  Dresegoods  continue  dull  throughout.  BiUardvale 
flannels  have  been  reduced  5e.  per  yard.  Other  makes  un- 
changed and  business  indifferent.    Blankets  dull  throughout. 

Domestic  Cottox   Goods— The   exports  of   cotton  goods 
crom    this   port    for   the  week    ending  Aug.  13  were    3,210 
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Sr/kTE  AW»  City  DEfAHTMtWT. 


TERMS    OF    SUBSCRIPTION. 

The  Isvestors'  Supplement  will  be  furnished 
mithout  extra  charge  to  ererj  annual  sabacriber  of  the 

OmDOBCIAX  AiTD  FlHAJTCIAL  CHBOSICLS. 

The  Statb  asd  Cttt  SuppLKMEirr  will  also  be  fur- 
nlahed  without  extra  charge  to  every  sabscriber  of  the 

OSBOKICLK. 

The  Street  Railway  Scpplemekt  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  CHBOincLB. 

The  Qcotatios  Scpplemest,  issued  monthly,  will 
aim)  be  furnished  without  extra  charge  to  every  sub 
■oriber  of  the  CHROificLX. 

TERMS  for  the  Ohroiticlb  with  the  four  Supple- 
BMOta  above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  iu  Europe,  which  in  both 
includes  postage. 

Tenu  of  AAvertUlar— ( Per  lack  Kpaee.) 

>..~ -..^  as  so  I  Tar      MoaUu    (13  timM)..«39  00 

(ittoiM)..   1100    Biz     ontta*        (36tlaM)..  4S  00 

-. •         (SttaM)..   ISOOlrwalTeMoDthalSSUniMI..    58  00 

Oka  alwT*  tenia  tor  oo*  laoaUi  wd  u>w»r<l  ara  for  ttaaiUac  aard*. 


The  parpoao  of  tklt  Slate  and  Clijr  Departaseni 

fa  to  r  traiah  oar  rabacribera  with  a  weekly  addition  to  and 
ocatinu  icion  of  the  Stati  ako  Crrr  Sumjonirr.  In  otbpr 
words,  with  the  new  facta  we  ahall  give,  tbo  ampUflcatioiu 
and  c  <rrectio(ia  we  ahall  pobliab,  and  the  mniiici|ial  lawa  we 
shall  «naJrae  in  tba  "  State  and  City  DefMrtmeot,"  we  expect 
to  briog  down  weekly  the  in/ormatioo  mntmiwMA  in  the 
State  and  Citt  Suppluuvt  to  as  near  the  coneatdate  aa 
pMsihIii,  Hence  every  Sabacriber  will  at  all  times  poseaa  a 
nnmplste  and  fresh  eyclopadia  of  information  respecting 
Mnnioipal  Debla. 


Llaeola,  Sth,—Oold  Bojwl  Injanrtion.—U  is  reported  from 
Lincoln,  N'eb..  that  a  niit  instituted  by  W.  J.  Bryan  to  re 
strain  that  city  from  issuing  bonds  payatde  in  gold  has  be«n 
•obmitted  to  the  Supreme  Ooort.  It  seams  that  some  months 
ago  the  city  aathorised  |M7,000  ot  refunding  booda  and  ihe 
loan  waa  sold  to  ex-City  Treasurer  Otsphsnaon  with  the 
oateatanding  that  tba  principal  abould  be  payable  in  gnlJ. 
Before  the  bonds  were  iasacd  Mr.  Bryan  sued  out  a  reatraiD- 
tng  order  in  tlte  Di»triat  Ooort,  and  tliat  order  waa  made  per- 
manent by  Jadge  E.  P.  Holmea,  who  held  that  the  city  bad 
no  authority  to  specify  that  tha  bonds  sboold  be  redeemable 
in  gold  and  that  tkcir  isasiapes  with  tbe  gold  elaaae  would 
make  them  illegal. 

Tba  oaae  is  of  peculiar  intereal  juat  at  preaant,  both  on  ac- 
count of  the  prominence  of  the  pUintifT  and  the  principles  ic- 
volved  in  tbe  action. 


Bona  Proposals  aoa  Xogotlisllons.  -We  have  re- 
eeivad  through  the  week  the  followiag  notloas  of  boods- 
reoently  negotiated  and  booda  offered  aad  to  be  offered  for 


Adam*   i  ir.'    "  '   Xaas.— JJoad  Aiie.— Oo  Anicuat  10. 

I"'"      1'  ^    awarded    |S0,OOU   of  4    percent 

Adaiufl  f  ire  L>uiri<'(  waipr  bonds  to  iha  Adami  Powor  Co. 
Tbe  secnritiea  era  dated  July  1.  lM6,iatereat  wilt  b<<psyahl» 
aemi  annually  on  the  I  at  of  April  aad  tbe  t<t  of  Ostober,  and 
tS,000of  theprineipti  will  mature  October  I.  1JW9.  There 
maiaiiNt  »25,000  will  m%tare  at  tbe  rate  of  tS.OOO  annually 
therraftPT. 

Alleatown.  Pa.— Boii'f  iStref ion.— An  eieotioo  on  tbe  ques- 
tion of  iMuia«  $3>0,00«J  or  sir.<  t  and  aa  w«r  bonds  of  this  place 
will  ptobaUv  be  held  In  Octulier. 

Aaakelai,  Cal.— Boiirf  Aaefton.— Oa  AugiMt  1, 19M,  thu 
dty  voted  to  inaue  f/.OOtf  of  eleciric-l>Kht  bonds. 

Baltlmsre.  X«.  -B<md  MUetion.— The  prople  of  Baltioiore 
will  Tota  at  tbe  Novombar  election  on  tbe  quertion  of  iasuioi; 
fUOO^OOV  of  bonds  for  an  eUotrical  aubway  system.  The 
sioaiWss  ate  to  bear  iotereat  at  a  rale  not  to  exesed  4  per 
enrt  per  annum  and  to  mature  Jan.  1,  lOK. 

Bralntree,  laaa.— B'^n^f  EUelion.  -  Co  Auguat  5,  1896,  the 
town  of  Braintrse.  Maaa.,  voted  to  iaaue  additional  water- 
worka  boade  to  the  amount  of  $7,000. 


Bristol  Connty,  Mass.— .Vote  Offering.— The  Bristol  County 
Commissioners  will  receive  proposals  until  lu  o'clock  A.  M., 
August  '20,  at  the  Court  House  in  Taunton,  Mas?.,  for  a 
county  note  for  $20,000.  The  noce  will  be  dated  Aug.  21, 
1896,  mterest  at  the  rate  of  5  per  cent  will  be  payable  semi- 
annually, and  the  principal  will  mature  Aug.  31,  1901. 

Brooklyn,  N.  T.— TVix  Cerf»/loofe«.— The  City  Comptroller 
of  BMoklyn  will  teoeive  proposals  until  Aui^usc  26ch  for  5  per 
cent  gold  tax  oertidoatee  to  the  amount  of  $2,000,000.  The 
securitieB  will  mature  April  29,  1897. 

Charleston,  S.  C— Bond  Offering.— CXty  Treasurer  J.  O. 
Lea  will  receive  propoaala  until  September  18th,  at  2  o'clock 
p.  M  ,  for  $00,000  5  per  cent  Charleston  bonds.  The  securities 
will  be  dated  October  1,  1896,  interest  will  be  payable  semi- 
annually on  April  1  and  October  1 ,  and  the  principal  will  ma- 
ture October  1,  1926. 

FurtKer  partictUart  regarding  thit  bond  »aU  teiU  be  found 
in  the  CUn  TVeoaurer'a  official  advertittmcnt  eiaewAere  in  this 
Department. 

Chfr«ter,  Pa.— Bond  OiTertno.- Proposals  will  be  received 
until  AoKOSt  »d  by  the  City  Clerk  of  Cheater,  Pa.,  for  $80,000 
of  4  per  cent  10-80  year  bonds. 

EvaastOB,  Wj.—Bond  Offering.— Cilj  CTerk  J.  B.  Smith 
will  receive  proposals  until  Aagusc  2-5  ac  12  o'clock  M.  for 
$6,000  0  per  cent  water  bonds.  Tlie  aecarities  will  be  dated 
Aug.  1, 1800,  taiterest  will  be  payable  annually  on  Jan.  1.  and 
the  principal  will  mature  Aug.  1,  1086,  with  option  of  call 
after  Aug.  1,  1906. 

Flaafelag.  N.  Y.— Bonds  Untold.— The  village  of  Flashing 
baa  been  unHucc>«erut  in  an  attempt  to  market  $120,000  of 
street  improvement  bonds.  It  haa  been  decided  to  defer  the 
work  until  next  spring. 

Graad  Havea,  Mich.— Bonds  Z>t/eafed.— The  report  that 
Grand  Haven  baa  authorised  $8,000  of  eleclricliKht  bonds  is 
inoorreot.  A  nujority  vote  was  given  but  not  the  requisite 
two-thirds  majority. 

HacaratowB,  Md.— Boads^lufAorfsed.— The$7,000of  drain* 
age  boads  reoenily  autboriaed  by  the  voters  of  Hagrrstown 
are  to  bear  4  per  cent  intereat  aad  mature  from  1900  to  1913. 

HawklBBvllle.  Ma.— Bonds  (7a«o<d.— No  aatUfactory  bida 
were  received  on  August  0,  when  $40,000  of  6  per  cent  Haw- 
kinarille  water- worka  bonda  were  advertiaed  ffr  sale.  The 
Mayor  writea  that  they  will  be  offermi  at  private  aale  after 
the  flnanctal  question  is  settled.  The  aeeurities  will  date 
from  the  lime  of  their  sale  and  will  run  for  30  years. 

Bawkinstille  haa  a  bonded  debt  of  $10,000  for  aebools,  but 
no  floating'  debt.  I's  assessed  valuatioo  ia  $630,000  and  iU 
eatimaled  real  value  ia  $1,000,000.  Ita  population  is  about 
3,000. 

Blnw,  Ohio.— Bonds  .AMtAorteed.— The  village  of  Hiram 
has  astboriaed  water-works  bonda  to  the  amount  of  $18,000. 
Tba  taSsiuat  rate,  maturity,  etc.,  have  not  aa  yet  been  decided 
upoa. 

Lna,  Mass.— Bonds  ^ufAorised.— It  is  reported  that  water- 
works  boada  of  this  city  to  the  amount  of  $30,000  are  to  be 
iaaoed. 

■adlsoarlUe.  Oki*.- Bond  0/erina— Proposals  will  be  re- 
reived  until  September  1st  bv  Dr.  O.  L  Krieger,  Clerk  of  the 
Board  of  Eduoatioo  of  the  village  school  district  of  Uadisoo- 
ville,  Ohio,  for  $3,S00  of  5  per  ooat  refanding  bonds,  piyable 
at  tbe  rate  of  $900  yearly  from  June  80, 1»0I,  to  June  30, 1906, 
both  inolusive.  Interest  on  tbe  loan  will  be  payable  aend* 
annually  at  the  Fourth  National  Bank  of  Cincinnati,  Ohio. 

■ereer  roaaty,  N.  i.—BowU  Unmld.—This  Finance  Com- 
mittee of  Mercer  Ooanty,  N.  J.,  received  no  propoaala  on  Aug- 
ust nth,  when  $100,000  of  4  pw  cent  hoods  were  offered  for 
sale.  The  aeourities  will  mature  at  the  rate  of  $10,000  yearly 
from  date  of  iaaue.  At  a  meeting  of  the  freeholders  lield  on 
Ananat  12th  it  waa  decided  to  makt  tbe  interest  rate  5  per 
cent  and  tbe  booda  payable  in  gold  or  its  equivalent. 

HlaneapolN,  XIaa.— Bond  C!ir«rin{; -Bids  will  he  received 
uota  3  o'clock  p.  m..  September  1.  1896,  by  City  CIvrkChatlea 
F.  Henry,  for  tU«  purchaae  of  $63,000  of  4  per  cent  bonda. 
The  securities  will  be  dated  July  1,  1896,  intereat  will  be  pay- 
able ssmi-anoaailr  at  tbe  fiscal  agency  in  New  York  City  and 
the  principal  will  mature  July  1,  1926. 

Mllwaikee,  Wis  —Bond*  UnaohL—Citf  Comptroller  Wil- 
liam J.  Pletoraats  received  hut  two  bida  on  Aui{.  II,  when 
$280,000  of  school  booria,  $180,000  of  public  park  bonds,  $1«0.- 
000 of  street  im)iriivement  bonds  and  $10,000  of  sewerage 
bonds  were  ofTf  red  fi  r  sal*.  Both  offers  were  rejected.  Bids 
are  asked  for  a«ain  until  Auk.  18  at  12  M.  The  securities  are 
dated  Jair  I.  1896,  ioterest  at  the  rateof  5  per  cent  will  be 
payable  semi-annually  on  Jan.  1  and  July  1,  and  5  per  cent  of 
tka  principal  of  each  iaaue  will  mature  annually  from  date. 

Hitehell,  8.  O^k.— Bowl  Hale  —City  Treasurer  H.  R.  Klb- 
ber  reports  the  aale  in  July  of  0  per  oent  refunding  bonds  to 
the  amount  of  $30,000  at  108. 

New  York  City.— Bond  Ojferfnjr.— City  Comptroller  Asbbel 
P.  Fitoh  will  receive  propoaala  until  Aurust  17th  at  11  o'clock 
A.  M.  for  $8,488,088  41  of  i%  per  cent  gold  bonds  of  New  Yogc 
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City.  The  list  includes  bonds  which  were  not  sold  on  July 
27th  and  38tb  and  a  few  new  iasuis.  They  are  described  in 
detail  as  follows : 


LOANS-  W»<»  ^*- 

Parks  AND  Parkways- 
3>»K..  M-N,$l48,OOOg.Nov.l,1917 

S>«g..  MN,  «100.000j  .Nor.  1,1917 
PDHUC  Park—  ,„._ 

3V,^.,M-N,*2S,h9492)?.Nov.1,1917 
Fduuc  Park,  laxii  Warb— 

3>«l{.,M-H.*20,M8  98g.Nov.l,1917 
Btate  Tax  fob  Insane- 

3.,g,M.N.$l,20O,UO0g.^^^_^^^^ 

ADDITIONAL  Water  Stock— 
3«»g.,  A-O.  »319,800g.Oot.  1,1915 


LOANS-        „        '»^*«"  O"'- 

BarlkmRitbr  Bridge  - 
3>tg..  M-MJMOO.OOOg.MoT.  1,1916 

BOBOOL  BoRDt— 
,^g..M.H,W0.,904  2g,..^^^^^ 

80HOOI.  IMPBOTBMBNT  BONDS— 
SlM-.M -H,•9.^,1 1 S  SSk.Not.  1, 1915 

OoLUtOB  OF  New  York- 
tW.,  MM.  tlSO.OOOg.Nor.  1,1914 

Change  OF  Grade- 
8iM..  M-N.  $35.0O0g.. Mot.  1,1910 

Ea«t  RITBR  Bbidob—  .  ^.  _ 

8>«g..  M-N,  »45.0O0g..Mov.  1,1917 

The  bonds  issued  for  the  payment  of  the  Stata  taxes  for  the 
■apport  of  the  insane  are  exempt  from  all  taxation,  and  those 
issued  for  additional  water  supply  are  exempt  from  taxation 
for  city  and  county  purposes. 

The  ComptroUer'B  offlcial  advertUement  giving  further  par- 
ticular* regarding  this  bond  sale  will  be  found  elsewhere  in 
tMa  Department. 

Palatka,  Fla— Bonds  Proposed.— The  people  of  Palatka 
will  probably  be  asked  to  vote  on  the  question  of  issuing  |30,- 
000  of  5  per  cent  30- year  sewer  bonds. 

Portsmoitli,  Va.— Bond  Offering.— City  Clerk  E.  Thomp- 
son, Jr.,  will  receive  bids  until  August  34th  for  $25,000  of  5 
per  cent  sewer  bonds  of  tha  city  of  PortsmDuth.  Interest 
will  be  payable  semi-annually  in  March  and  September,  anS 
the  principal  will  mature  in  twenty-eight  years  from  date  of 
issue.  T^  bonds  will  be  exempt  from  city  taxes  and  may  be 
registered  as  to  principal  and  interest  or  principal  only  at 
the  option  of  the  holder, 

Rntherford,  N.  J.— Bond  .Ejection,— Sewer  bonds  to  the 
amount  of  $18,000  and  street  bonds  to  the  amount  of  $22,000 
of  Rutherford,  N.  J,,  have  been  voted. 

SharpsTllle,  Pa.— Bond  Election. — An  election  will  be  held 
in  Sharpdville  on  August  33  to  vote  on  the  proposition  to  issue 
water-works  bonds  for  $14,000.  It  is  not  probable  that  the 
bonds  will  carry. 


Sprlngfleld,  0.— Bonti  0/eKngi.— Proposals  will  be  received 
until  Sept.  15,  1896,  for  the  purchase  of  §5.000  of  street  im- 
provement bonds  of  the  city  of  Springfield. 

Wellston,  Ohio. — Bond  Safe— Four  bidi  were  received  on 
July  30th,  when  §13,135  of  Wellston  street  improvement 
bonds  were  offered  for  sale.  The  securities  were  awarded  to 
the  Bank  of  Wellston  at  par,  accruad  interest  and  a  premium 
of  1^  of  1  per  cent. 

West  Newton,  Pa.— Bond  EUection. — An  election  is  to  be 
held  at  this  place  to  vote  on  the  question  of  issuing  $14,500  ol 
electric-light  bonds. 

Wllmerdingr,  Pa.— Bond  Offering. — Proposals  will  be  re- 
ceived until  August  25,  at  7:30  P.  M.,  by  C.  C.  Cowell,  BDr- 
ough  Clerk,  for  $33,000  of  5  per  cent  street  and  sewer  bonds 
of  Wilmerding,  Pa.  The  purchaser  will  be  required  to  pay 
the  State  tax  on  the  securities.  Full  particulars  can  ba  had 
on  application  to  the  Borough  Clerk  or  to  P,  W.  Morgan,  of 
the  East  Pittsburg  National  Bank. 

The  official  advertisement  of  this  loan  will  be  found  else- 
where in  this  Department. 

Tonngstown,  Oliio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  2  o'clock  p.  m.  September  7,  1896,  by  F.  C. 
Brown,  City  Clerk,  for  the  purchase  of  $5,300  of  5  per  cent 
street  grading  bonds.  Interest  will  be  payable  semi-annually, 
and  ^1,000  of  the  principal  will  mature  October  1, 1898,  §1,000 
October  1,  1899,  and  $1,100  annually  thereafter.  Both  prin- 
cipal and  interest  to  be  payable  at  the  office  of  the  City 
Treasurer.  Purchassrs  must  ba  prepared  to  take  the  bonds 
not  later  than  September  10,  1898,  the  money  to  be  delivered 
at  one  of  the  banks  ia  Youngstown  or  at  the  office  of  the 
City  Treasurer.  

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplement, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 
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PROPOSALS  FOR  $3,438,088  41   OF 

THREE     AND     ONEUALF    PER 

CENT     GOLD     BONDS     AND 

STOCK  OF  THE  CITY  OP 

NEW   YORK. 

■XaCDTORa.  administrators.  GUAEDIANS, 
AND  OTHERS  HOLDING  TRUST  FUNDS,  ARE 
AUTUOKlZEl),  HY  AN  ACT  OF  THE  LKOlSLA- 
TLKE  passed  MARCH  M.  188!",  TO  INVEST  IN 
THKSK  BONUS  AND  STOCK. 

BBALEO  PROPOSALS  WILL  BE  RECEIVED 
bT  the  Comptroller  of  the  City  of  New  York  at  his 
omoe.  No.  S80  Broadway,  in  the  City  of  New  York, 
vnUI 

MONDAY,  THE  I1TH  DAY  OF  AUdUST,  189<, 
■t  11  o'clock  A.  M..  when  they  will  be  publicly 
opened,  for  the  whole  iir  a  part  of  the  following  de- 
lenbed  Coupon  or  KeKlstered  Bondi.  and  Stock  of 
ue  CttT  of  New  Yurk.  bcarlnK  Interent  at  three  and 
oii«-half  per  cent  per  annum,  payable  seml-annu- 
tUj,  to  wit : 

|MO,000  00  Consolidated  Stock  of  the  Cltr  of  New 
York,  for  constructlnfi  a  bridge  oyer 
the  Harlem  River  at  Third  Avenue, 
the  principal  payable  Not.  1,  luie. 

(K«,Mt  88  Consolidated  Stock  of  the  City  of  New 
York,  known  a«  "School-house 
Bonds,"  the  principal  payable  Not.  1, 

06416  S3  Consolidated  Stock  of  the  City  of  New 
Yolk,  Sanitary  ImproTement,  School- 
bouse  Bonds,  the  principal  payable 
Not.  1, 1916. 

U«,00000  Consolidated  Stock  of^ho  City  of  New 
York,  fur  new  grounds  and  buildings 
for  the  College  ot  the  City  of  New  York, 
the  principal  payable  Not.  1.  IHt 

ifcOOO  00  Consolidated  Stock  of  the  City  of  New 
>  ork.  for  the  payment  of  awards,  costs, 
jaurxae  and  expenses  certiaod  by  i  he 
Cbange  of  Grade  Damage  Commission, 
the  principal  payable  Nov.  1. 19iu. 

4tJ»0  Ou  Consolidated  Stock  of  the  Ci»y  of  New 
York,  for  the  constrnctlou  of  the  Now 
!bl?N"T,T?9'ir**""  P''"<*''«'  P»5'- 

l«a,0tK)O>  Consolidated  Stock  of  theaiyofNew 
York,  for  the  Impr.ivemcnt  of  Public 
KS'^i  Parkways  a-id    Drives   In    the 

«0,OaOOO  Consolidated  Stock  of  the  City  of  New 
York,  for  repaying  roads,  streets  and 
IK?°'i*".'°^f''«_'''«'»nty-thlrd  and 
TwentT-fourth  WarJs,  the  principal 
payable  .Not.  1. 1917.  i"'">jpm 

M,9M  9«  ConsolldMed  Stock  of  the  Oty  of  New 
P,^w.'„'S'  •«JjWn«  land,  «c.,  for  a 
"'1'"™  ^"^  oetween  One  Hundred 
and  BleTenth  and  urn  Hundred  and 
Fooiteenth  Sueeta  and  Firrt  Avenue 

«r.  NSv^if'.s'T?'' ""  ■"""«"*'  •»'- 

■MtS  W  CoptoUdated  Stock  oftteCityof  New 
York,  for  acqulnuK  land,  4c.,  for  a 
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Public  Park  in  the  Twelfth  Ward,  the 
principal  payable  Nov.  1,  1917. 

1,200,000  00  Consolidated  Stock  of  the  City  of  New 
York,  for  the  payment  of  State  taxes 
for  the  support  of  the  insane,  the 
principal  payable  Nov.  1, 1915. 

This  stock  Is  exempt  from  taxation, 
under  the  authority  of  Chapter  3,  Laws 
of  1888. 

819,500  00  Consolidated  Stock  of  the  City  of  New 
York,  known  as  AddltlonaJ  Water 
Stock  of  the  City  of  New  York,  the 
principal  payable  Oct.  1. 1915. 

This  >*t<jck  is  exempt  from  taxation 
by  the  City  and  County  of  New  Y'ork, 
under  the  authority  of  a  resolution  of 
the  Commissioners  of  the  Sinking 
Fund,  adopted  September  8, 1883. 

The  principal  of  and  the  Interest  on  the  above- 
described  Bonds  and  Stock  are  payable  In  gold  coin 
of  the  United  States  of  America  of  the  present 
staniJard  of  weight  nnd  fineness,  at  the  olBce  of  the 
Comptroller  of  the  City  of  New  York. 

The  proposals  should  be  Inclosed  m  a  sealed  en- 
velope, indorsed  "  Proposals  for  Bonds  of  the  Cor- 
pointlon  of  the  City  of  New  York," and  then  inclosed 
in  n  second  envelope,  addressed  to  the  »  omptroller 
of  the  City  of  New   York. 

For  full  Information  see  Cltv  Record. 

ASBBEL  P.  FITCH. 

Comptroller. 


i8ioo,ooo 

City  of  Charleston,  S.  C. 

Sealed  bids  will  be  received  by  the  undersigned 
until  2  o'clock  P.  M.  Friday.  September  18th,  1808, 
for  Sixty  Thousand  ($80,000)  Dollars  or  any  part 
thereof  of  new  City  of  Charleston  bonds,  bearing 
Interest  at  tfce  rate  of  five  C5!0  per  annum,  payable 
semi-annually  on  the  1st  of  April  and  on  the  Ist  of 
October  In  each  year.  The  bonds  are  each  of  the 
denomination  of  Five  Hundred  Dollars  and  will  run 
for  thirty  years  from  1st  October,  1896. 

The  right  to  reject  any  or  all  bids  or  parts  of  bids 
is  reserved.    Bids  should  be  forwarded  to 

J.  O.  LEA,  City  Treasurer, 
_^ Charleston,  S.  C. 


Farson,  Leach  &  Co., 
BONDS. 

CORRESPONDENCE    SOLICITED. 


ChlcaKo, 
lis  Dearborn  8trei.  \ 


New  York, 
3  Wall  Hireet, 
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^3aS,000 

LEVEE    DISTRICT 

4%    BONDS. 

Clarksdale.  Miss.,  July  27th.  189«. 

Sealed  bids  will  be  received  at  the  office  of  tb« 
understgned  at  thla  place  until  Thursday  noon, 
October  Ist,  1696,  for  the  purchase  of  Three  Hnnr- 
dred  and  Twenty-five  Thousand  Dollars  ,1326,000) 
of  the  funding  bonds  of  the  Board  of  Levee  Com- 
miseloners  for  the  Yazoo-MtsstHsippl  Delta  I<eve8 
District,  said  bonds  to  be  of  the  denomination  of 
Ii^ve  Hundred  D  Ilara  (|500)  each,  due  thirty  years 
from  October  Ist,  1896,  but  subject  to  call  after 
twenty  years  from  date,  said  bonds  carrying  semi- 
annual coupons  at  the  rate  of  four  per  cent  per 
annum,  payable  on  the  first  days  of  April  and  Octo- 
ber of  each  year.  Said  bonds  are  authorized  under 
an  Act  of  the  Legislature  of  Missiasippi  approved 
March  l»th.  1896.  No  bid  will  be  considered  which 
is  made  for  less  than  par  and  accrued  interest. 

Information  will  be  furnished  on  applicatiom  to 
the  undersigned.  G.  R.  PAOB« 

Secretary  and  Treasurer. 


^1  i,ooo 
YEADON      BOROUGH 

SEWER  LOAN. 

Sealed  proposals  will  be  received  until  8:30  o'clock 
P.M.  on  August  24,1896,  for  twenty-two  bonds  ot 
the  Borough  of  Yeadon  of  Five  Hundred  DoUan 
each,  with  Interest  at  a  rate  to  be  specified  in  the 
bid,  clear  of  all  taxes,  payable  semi-annually  in  the 
City  of  Philadelphia,  the  principal  thereof  to  be 
payable  as  follows,  to  wft ;  the  principal  of  one  of 
said  bonds  to  be  payable  at  the  expiration  of  each 
third  year,  during  a  period  of  twelve  years  after  the 
date  of  said  bonds,  and  the  prlntcipal  of  one  of  said 
bonds  to  be  payable  at  the  expiration  of  each  year 
after  said  first  twelve  years  during  a  further  period 
of  eighteen  years.  The  proceeds  of  the  sale  of 
these  bonds  are  to  be  used  exclusively  in  the  con- 
struction ol  a  sewer  system  for  the  Borough  of 
Yeadon. 

The  total  assessed  valuation  of  taxable  property 
nthe  Borough  is  about  f5B5.OO0;  the  present  In- 
debtedness of  the  Borough  before  the  Issuing  of 
said  bonds  is  $6,0J0  89.  The  total  indebtedness  of 
the  Borough,  Including  said  bonds,  will  be  $17,010  89. 
The  present  tax  rate  In  the  Borough  for  1896,  in- 
elndtng  Borough,  school  and  County,  is  13  mills. 

Address  or  deliver  all  proposals  to 

ALBBRT  MOORE,  BSQ,, 
Secretary  of  Connctls,  Yeadon.  Pa. 


▲TOC8T  15,  1800.J 
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Graad  Baplds,  Xleh.— Latbrop  C.  Stow,  Mayor.  The 
•trntement  below  it  corrected  to  August  t,  1 896,  by  means  of  a 
•pccial  report  to  the  Chbo5ICLe  from  Leo  A.  Caro  Comp- 
troller. 

Ormad  Rapids  is  in  Kent  Ck>tmty. 


LOANS-  "»«» Df* 

CRT  Hall  Bon*— 

^J*J,  •ISO.OOO Jal7  1. 10O4 
CXDI^Iii   BiiMi<i — 

4a.  UkS.  91M.i)00....Xar  1. 1906 
ifAMCT  SiTB  Boar»— 

41. «75.000.....1Ur3.19l6 

BcaooL  BOXIM— 

8a.  Tar.,  f77.000..18»7lo  1904 
2S,00O..Jane  1.1906 
25.0OO..JIUM  1.1906 
23,OOO..JUDeI,I9O0 
1 2,000.  J  line  1,  1910 
.WOOO.fVct.    1,1011 

•m-w,  ••U'.       U«.0O0.  .JuM  1.  1919 

41. (10.000 1906-1910 


-  .J*I>. 
41^  JAD. 
4>mJ*I>. 
4%R,i*n. 
4I«^AAO. 
4>mJ*D, 


LOANS  -  "Tk**  Dfw 

ScHooi.  BoKUit-  Aacumed  by  an- 
nexation. 
6a,Mml-an.  (25.000....  1897-1900 

'Sraerr  IiiPBi>ruiKirr— 
5«,  lfAM.#10O,O0O....Siar  1.1897 
5a.lU».      50,000.. ..May  1,1897 
(tas.OOO  due  yearly  to  May  1,  '08.) 

Watbr  Bono*— 
Oa.  MM,  6130,000.. .  .Sept.  1, 1908 
5*.  MAY.  80,000.. ..May  1,1900 
4>iii,J*J,  300.000.... Jan.  1,1912 
4>««.A*O.225.00O....0ot.  1,1913 
4II.JAD,    100,000.. ..Jane  1,1915 


LOANS- 
NAME  AND  PURPOSE. 

Cltyboniu 

do    

do    

do    

do    

do    

do    

do    

do    

do    

do  ••-......... 

do 


.1887 
.1888 
.1893 
.1894 
,.189S 


-InUrttl. — 
P.Ct.  Payable. 


.1806 
.1891 
.1898 
..1894 


PaTtnr  bonds . 
Water  Donda... 


obUotlon.  anil  their  paynent  la 
on  tke  property  directly  beoetttad. 


>  honda  are  only  a 
Vmvldad  for  by  *paeial 

INTEREST  on  the  vatar  bonds,  elty  ban  bond*  and  tnadlac  bonda 
(a  payable  at  :few  York:  oa  otkar  bonds  at  Ocmud  Rapid*. 

TOTAL  DEBT,  Erc-Tfee  toCal  bonded  debt  en  Aa(ut  I.  1896. 
was  61,710.000.  nf  wbleh  iMSvOOO  waa  walsr  debt.  n«  eity  baa  no 
floatlB«debt.    8laklnf  fuad,  990^600. 

TAX  FREE.-All  bond*  of  tUa  eity  are  aaasapttrsm  taxation. 

ASSESSED  VALUATION  o(  real  estate  in  1896  was  •31.864.916, 
pacaonal  pcoperty.  6».868,690(  total.  •Z7,7S3,93«i  total  tax  raU  (par 
91.0001. 631-00.  In  189S  the  total  susned  Taloatloa  was  626,000,000 
andlnl893ltwaa6M.O0O.00a  Property  U  assessed  at  about  <«  of  lu 
aetoalratae. 

POPULATION.-Tbe  payotoUea  in  1800  was  60^976:  In  1860 
at,0I6:  Id  DCO.  14,307;  In  1896  (eatlmatad).  90.000. 

Tsuton,  Maae.— Bmjamin  Morris.  Mayor.  The  followioR 
•tntement  of  Taunton's  indebtedseae,  ■ssrssnl  valuation,  et«'.. 
has  been  corrected  to  August  1  by  meniM  of  a  special  report  to 
Che  Cbro.hicle  from  City  Treasurer  Edward  H.  Temple. 

Thb  city  in  in  Bristul  County. 


do 
do 
do 
do 
do 
do 
do 


1896 

1891 

1887 

1884 

1885 

1886 

1888 

1889 

1890 

1889 

1891 

1887 

1899 

1893 

1893 

1894 


<k  D 

A  D 

&  D 

A  D 

A  D 

A  O 

A  D 

A  D 

A  D 

A  D 


June  1, 
June  1, 
June  1, 
June  1, 
June  1, 
June  1, 
Jane  1, 
Jane  1, 
June  1, 
June  1. 
June  1, 
June  1, 
June  1, 
July  1, 
July  1, 
July  1, 
July  1, 
July  1, 
July  1, 
Jan.  1, 
July  1, 
July  1. 
July  1, 
July  1, 
Jan.  1, 
July  1, 
Joly  1, 
Juiyi. 

1897  to 


DtK.    OuUtand^a. 

1897 

614.000 

1898 

62,000 

1903 

15,000 

1904 

19.000 

1901 

30.000 

1905 

53,323 

1906 

15,000 

1911 

5,000 

1913 

15,000 

1914 

21,000 

1915 

62,000 

1016 

36.500 

1901 

60,000 

1897 

5,000 

lOOl 

12.000 

1906 

1,700 

1906 

27,000 

1908 

5,000 

1900 

15,000 

1010 

30,000 

1910 

15,000 

1911 

38,000 

1917 

45,000 

1933 

350,000 

1922 

10.000 

1923 

16.000 

1933 

35,000 

1922 

85.500 

1901 

83.050 

do         

do  ••••... 

do         

do         

do 

do        1899    4 

Munlelpal  notes 4 

INTEREST-WHERE  PAYABLE-<V>ui>ons  are  payable  at  tbe 
Atlaa  Vat.  Bank  uf  Bo«u>n.   Ret;.  Intereat  la  rojultted  by  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc. -The  auMoined  state- 
ment ahowa  Taunton'a  t<>tal  debt,  the  ainkln;  fund  held  by  the  olty 
a^lnat  tbe  same,  and  the  water  debt,  on  the  date*  named. 

Ana.  l.-9fl.    Dee.  1, '95.    Deo.  1. '94.    Deo.  1, '93. 
OroasdeM.... $M03,77S    61.3«,94S    $1,671,787    91,700,943 


Binklac  ftusds.  etc. 


188,730 


084,069 


863,137 


901,791 


MaadsM. 9967,0U      987MM      9806.609      9798,791 

WatsrdsWClneladed).    9600.300    91,113.700    91.043,700    91,007.700 
WatarSdacfand 479,860         441,986         407!417 


6639,831 
9346.637 


6601,114 
4^7,499 


9600,383 
9198,468 


Net  water  dsM...    9 

Net  "inonlcliwl'*  debt    9. 

Tlie  alakloir  fond  rseetraa  yaariy  asnai  soJBolsnt  with  aooomolatlona 
of  Intereatou  alnbtnctandlaTaslniantato  retireeatlre  debtatmatoifty. 

Tbs  eilr  of  Taanton  ha*  alwaya  cnmplled  with  the  Statataa  of  the 
r'ommonwealth  relatire  to  tta  atnklne  famla  and  sNo  In  reirard  to  the 
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30-YEAR  6s  GOLD  BONDS 
TOWN    OF 

BARTON    HEIGHTS,   VA. 

.  Uf  win  b« rsNiTsd brtba nnaaea  Ooas- 
oribstnwBor  aarua  HewlMa.  Ta..  oaiU  It 
aooo  »«pt«mbar  im.  iSSS,  for  T«n«7  Tboa- 
oOanUutr.raarOoldaanei  ealad  Hscaa- 
j  wss.  *unm  s  |>«T  net  taiewat.   Bjadaaad 
ilaMst  sarabte  as  ifea  flNt  MMiaatf  iMb  of 
■ead.  T*.      lalaraM  saraMa  aaaiaaaaallr 
sad  ttwaaiMr.   T«  be  kmnwu  m  '  Ibp«>tt»- 
Bainrf.  of  tiM  Tiivn  of    Batton    .foKku. " 
br*aA*»a(lkaUalala«a*  aas  laoor- 
la  !»•  town  cbanvr  sad  ssnoiae  Jsnarr 
AO  prar 
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aa, 
(or 


riXA-tcx  coMMirrsx. 

..  Baton  Balabta.  Va, 


Weownaiul  can  offer,  rabjeot  to  prior 
aafe,  a  rarietr  of  ^hort-time  bonds  and 
cit-    •  some  of  oar  best 

•"'■  -.  Tbcaebondsand 

notea  (amtsh  tempotsry  faiTeatinents  of 
the  hidheat  sUnding.  Send  for  deUils. 
and  for  oar  liat  of  inrestment  bonds. 

E.  H.  ROLLINS  A.  SONS, 

93  MTATK  ST-  BUMTON.  .XAMH. 


WILMERDINQ,    PA., 

5s  BONDS. 

Saaled  pmpnmli  will  be  iaea«T»4,  tt  aad  lasladiaa 
Aasa«S».a(Tia(P.M..far(sa.aqS|pareaM  fltnet 
aDdaewerasndafpaialiaMriopey  aiaisusj.  ror 
fanbOTUfanaatlaa  laeolr*  of  P.  W.MoaoAN.  of 
■m  nttabaia  .faileoal  Bank,  or  CC  COWELL, 
Batoask  ClHk.  WItansrdtae.  Pa. 
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CANADIAN    BONDS. 

Doaiaiea  aad  ProTlncial  OenraaMnt  leads. 
Maaislial  aad  itrsst  Baltar^  Bsads 

Beofht  and  leU. 

JAS.A  MELDRUM&CO. 

CAXAOA    LIFE    RIILOIXV. 
TOBflXTO.    OUT. 

COBRBBPOXDKNCB  aOLICtTBD. 
Jf.  B—lBTeHM*  tmutot  Srai  ataas  tasamr  for 
tbstrmeaarssaaoteotiMiar  tbaa  pariSaii  Cana- 
*aa  Boada   Bo  aarraaer  craeMa  (o  tear,  aad  all 
an  snMUaaHy  saraM*  la  idM. 


SAFE  IXYESTIIENTS. 
aR;«D  FOB  Liar 

City  and  Cojinty  Bonds. 

DIETZ.  DENISON  &  PRIOR, 

»•   COB<lRR.«n    MTRRBT.   .    BOf«TOK. 
!••  naawtor  savoot.  Claralaad.  O. 


WANTED. 
Defaulted     Kansas    Bonds. 

t'Ol  XTIES— ••"""'^''•'  Haade,  s,w. 
i«r.l.     xicTena.      Marian, 
Mlaaiaa.    firaai.    Ilaakril,    Urar.     Klawm, 
Prail.  Wallarr.  .trait.  Kaab. 

CITIES  — '••"•''''•'  '■»*'•'  Caldwairr, 
Mradrf  riiirr,  (laaaiaB,Klcb. 
arid.  I'ljaooa,  Haniii  Pr.  Aaihaar  fllr- 
Caalldir.  Hrraraw.  (  imarraa,  Ureaaabarg, 
Praii  Cllr.  Klasnao,  Ellawanh.  Leoil. 

.\...   lAka  aiKl  iiur.r   i  ..uallaa.  Cokwado.  an.i 
■onu  Pa  flaa  Mliaal  aii<l  Vaiaasia  Ctoeatlaa.  .Naw 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PARTICVLABH    I  POX     APPI.ICATIOH. 


MKMBKKtt  or  TIIK  NBW  TORK  AND  BOSTON 
!*T0CK  BXCUAN0B8. 

UEALKHa  IN  COMMBRCIAL  PAPBR. 


Blake    Brothers   &  Co., 

as   MTATB    i»TREET.    BfMTON. 
S    HAMdAU    MT..    KBW    VOBK 


JOHN    A.    SLY, 

tSO  BroaHwatf,        -        •        -       JTaae  For*. 

BeNWELL   &    EVERITT, 

^aaraiarbara  Bnlldlna.  6  WALL  nT. 

MI'.ViriPAI,  Ix-IK-  IN  THB  RTATIM  or 

NEW  YORK  &  NE'W  JERSEY 

A  ."I'KflAI.TT'; 


D»a  Malaea,  la.,  ftebaal 4,^ 

.Maabrcaa,  Mick..  Pandlas Sa 

Aaklaad.  Wl..,  Paadlaa ,.J, 

BarllBgtao,  Wl«.,  M«kaol Sa 

Waia«kR,  III..  Hckaal „ g. 

Sack  Kavld.,  In.,  Ncbaol 6a 

Hkenaan.  Trxna,  Faadlaa 9m 

Paada,  In..  Water .a g, 

POR  MAI.K   BY 

MASON.  LEWIS  A  CO., 

BARKKRII. 
at  Rtaia  mt„                        in  La  Ball.  84 
BOBTOR. CHIC  4  OO. 

Blodget,  Merritt  6c  Co.^ 

BANKERS, 

16  Congress  Street,  Boston.    *" 

UTATE    riTT  *  RAILROAD   B0XD8. 
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$13  t»x  llnilt.    No  jKTijji«>(l<>ii  to  extend  Its  ileht  beyond  tlio  time  orig- 
inally fixed  for  ll«  pnyuient  ha»  ever  l>oen  asked. 

ASSESSED  VALUATION— The  city's  aiweBsed  valuation  and  tax 
nte  at  dltrtrent  imtIihIi.  have  lieen  wt  foUows,  real  estate  being  taken  at 
•bout  00  iM.-r  cent  of  ca«h  value. 

Atu—td  Valuation Half.of  Twc 


Ttart. 
MM... 


ssn.. 


law.. 

UM.. 

M88. 


Rtal. 
.fl4.0-iO,050 
..  13,814.470 
..  13,S|4.10O 
..  13.262.740 
..  12,9»4.62S 
..  12,824,62a 
..  12.621,708 


I'tntMol. 
$5,183,434 
.'>,073,494 
5,121,310 
5,050,610 
5,075,926 
4,998,407 
4.769,868 


TMaX.      j»er  $1,000. 


$10,203,484 
18,987,964 
18,685,410 
18,313,350 
18.070,550 
17,823,032 
17,391,576 
16,756,469 
16,003,677 


00 
17«0 
180O 
lH-40 
17-10 
17ti0 
17-80 
16-70 
15-80 
iu  1890  it 


POPULATION— By  1895  cenRtu  population  -was  27,115 
-waa  25,448 :  In  1880  It  was  21,213 ;  in  1870  it  -was  18.629. 

GAlrestOD,  Ter.— A.  W.  Fly,  Mayor.  The  following  state- 
mant  has  been  corrected  to  July  1,  1896, by  means  of  a  special 
Nport  to  the  Chbootclb  from  Theo.  K.  Thompson,  City 
Auditor, 

Galveston  is  the  county  seat  of  Qalveston  County. 

LOANS—  When  Due. 

■ o  BOJ 


LOANS-  W^**"  *>»«• 

PUHCHASE  BLOCK  321- 

88,  M&8,  $'21,000. .  .Mar.  '97  to  "02 

($3,500  due  each  year.) 

Water  Works  Bosds— 
58.  ....,  $626,000 1928-1936 


FCXDWO  BOXlXt— 
Ba,  HJiN,$200.000 1905-1915 

LUUTED  DEBT  BoilDB  1881— 
68  $1,300,000 1921-1927 

LuiiTEi)  Debt  Boxds  1891— 
Ba $1,195,000 1934-1936 

PAR  VALUE  OF  BONDS.— The  limited  debt  bonds  are  $100  and 
■loltiples  thereof. 

INTEREST  Is  payable  in  New  York  and  Galveston.  All  coupons  are 
tax  receivable. 

TOTAL  DEBT,  ETC.— The  subjoined  statement  shows  Galveston's 
total  Iwnded  del)t.  Including  the  water  debt,  the  floating  debt  and  the 
net  debt,  on  each  of  the  dates  named. 

y»n«30, '06.  Oc<.  23,'95.  Juiul,'9i.  Jfor.  1, '93. 
Total  bonded  debt.... $3,342,000  $3,132,700  $2,202,700  $1,974,200 
noatlMdebt  (accrued 

lntereat,eto.)  301,430         289,518  159,438  81,062 


TotlUdebt $3,643,430    $3,422,218    $2,362,138    $2,055,262 

BlnUug  h>ud.  4tc 701,023         549,078         515,469         441,201 


Netdebt $2,942,406    $2,873,140    $1,846,669    $1,614,061 


In  adiUtiou  to  the  sinking  fund,  as  given  above  the  city  owns- 
$528,870  of  wharf  company  stock  and  $10,000  of  City  RaUroad» 
stock  (the  income  of  both  pledged  to  secure  its  limited  debt  5 
percent  bonds),  a  water  works  plant  rained  at  $1,500,000,  an  eleotrtv'^ 
light  plant,  etc.,  etc.,  the  total  value  of  its  public  property  belng4 
$3,068,959. 

The  sinking  fund  receives  yearly  iin  amount  equal  to  2  per  cent  of  the 
outstanding  bonds.  The  owlinance  respecting  the  limited  debt  bonds 
provided  that  their  sinking  fund  income  should  be  invested  iu  bonds  of 
the  State  of  Texas,  bonds  of  the  United  States  or  bonds  of  the  olty  of 
Qalveston. 

DEBT  LIMITATION.— The  city  can  issue  bonds  only  with  legisla- 
tive authority  and  is  forbidden  to  make  loans  for  railroad  aid. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  "about 
45  per  cent  aotual  value,"  and  tax  rate  have  been  as  follows : 

Perianal      Total  Ats'd     Oily  TOM.- 
Properly.       "  ' 
$5,543,496 
5,290,036 


Tears.  Real  Estate. 

1895 $19,848,056 

1894 19,496,983 

1893 18,066,860 

1892 17,843,455 

1891 17,618,035 

1890 15,970,936 

1889 15,649,695 

1881 


Taluation.  per  $1,00^ 
$25,391,552    $15-00 


24,787,019  15-00 

5,007,486      23,074,346  15-00 

5,269,.541       '23,112,996  15-00 

6,363,103      22,981,138  15-00 

6,062,899      21,033,834  1500 

4,619,635      20,314,334  15-00 

17,625,862  

POPULATION  in  1890  was  29,084;  in  1880  it  was  22.248;  ia 
1870  it  was  13,818.    Population  in  1896,  56,310. 

Warsaw,  N.  Y,— Charles  H.  Hain,  Mayor.  The  following 
statement  has  been  corrected  to  July  1,  1896,  by  means  of  a 
special  report  to  the  Chrosiclb. 

The  town  of  Warsaw,  containing  the  village  of  the  same 
name,  is  situated  in  the  (bounty  of  Wyomins:.  * 

LOANS—  When  Due. 

Railroad  Aid  Loan — 
3>ss,  JitJ,  $84,000 July  1, 1902 

Village  Water  Bonds — 
4s,  J&J,  $75,000 1910  to  1925 


$15,000  in  1910,  1915  and  1925, 
$30,000  in  1920. 
Bonded  debt  July  1, '96... $84,000 
Water  debt,  additional....   75,000 


Tax  valuation,  real $1,719,906. 

Tax  valuation, personal.  301,200 
Total  valuation  1895..  2,020,706 
Assessuient  about  4  5  actual  valae> 

Total  tax  (per  $1,000) $9-47 

Population  in  1890  was 4,468 

Population  in  1892  was 4,811 

Population  in  1896  was 4,443 


TAX  FREE.— These  bonds  are  exempt  by  statute  from  any  taxation 
INTEREST  is  payable  at  the  office  of  the  Union  Trust  Company, 
New  York. 


NEW    LOANS. 


MUNICIPAL     BONDS. 

E.  C.  STANWOOD  &  CO., 

BANKERI^, 

121  Devonshire  Street, 
BOSTON. 

•      laHTHHRNTITPON  AHPI.IOATION 


WHANN&SCHLESINGER 
MUNICIPAL 
BONDS.I 

•    WALL,    STREET.  ^TNEW    VUKK. 


Mills    &    Blanchard, 

RBAXKERg. 

MUNICIPAL  BONDS 

BOl'OUT  AND  SOLD. 
DevoDihlre    Bulldins, 

!•;  state   Street,    Boston,    '  ais. 


B|»nl<  and  Trust  Com  pany  Stocks 
New  York  and  Brooklyn 

•  BOflillT  AND  SOIJ). 

,   CLINTON   GILBERT 

a  WALL  ST.,  NEW  YUKK. 


MEW  LOANS. 


GOLD    BONDS. 


city  of  Brooklyn  33^8. 
City  of  Chicago  48, 
City  of  Pawtucket  48. 

R.  L.  DAY  &  CO., 

40  Water  Street,  Boaton. 
T  Maaiaa  Street,  New  York. 


J^l  00,000 

STATE     OF     UTAH 

Gold  4%  20-Year  Bonds. 

DATKD  JUIiT  1,  ia«8. 

LEGAL  FOR  NEW  YORK  SAVINGS  BANKS. 

PRICE  ON  APPLICATION. 

FOR  SALE  BY 

EDWD.  C.JONES  CO., 

421  CHESTNUT  STREET,  80  BROADWAT. 

PHILADELPHIA.  NEW  TOR 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N    W.  HARRIS   &  CO., 

BANKERS 

CHICAGO.         BOSTON.         PHILADELPHIA. 
la  WAL.I.  RTREET.  NKWVORB. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


NEW  LOANS. 


GOLD   BONDS. 


We  have  a  commendable  list  of  Gold. 
bearing  Bonds.    Lists  on  application. 

W.  J.  Hayes  &  Sons, 

7  Exchange  Place, 
BOSTON,    MASS. 

313  Superior  Street, 
CLEVELAND,   OHIO. 


C.    H.    White    &    Co., 

BANKERS' 
7a:BROAD\VAY.  !VE1¥   YORK. 


BUV  AND  SELL, 

Municipal   tnd    First  Mo-tgage 
Railroad  Bonds' 


LISTS  ON  APPLICATION'. 


C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BROKERS, 

62  BROADWAY,  NEW  YORK, 

STOCKS.  BONDS  AND  HIGH-GRADE 

INVESTMENT    SECURITIES. 

Circular  Letter,  Including  list  of  selected  Bonds, 

Mailed  l^Yee. 


Fred.  M.  Smith, 

TO  SOUTH  STREET. 

AVBURX,  NEW  YORK. 

Makes  specialty  of  Bank  Stocks,  Manlolpal  vok 
Water  Bonds  and  tarnishes  Solicited  Informatl* 
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Worewter,  Maaa.— Aasnatos  B.  R.  Sprague,  Mayor.  Tb« 
foUowiDg  report  on  the  indebtednera  of  the  city  of  Worcester 
has  been  corrected  to  date  by  means  of  a  special  report  to  the 
Chkoniclb  from  William  S.  Barton,  City  Treasurer, 

Thix  city  is  in  Worcester  County. 

LOANS- 
NAME  ANO  PUR(>Oa£. 

FOaded  eiij  loan  (rea'I) . . 

4o    do   

to         do  (reBewml) 
Aa    do  (renewal) 


do  (renewal) 
do 


I    S 


a»  da 

do  da 

do  do 

Foaded  water  loa 

do  do 

do  do 

do  da 

do  do 

do  do 

do  do 


. — Inltrat. — . 

F.Ot.  Pa^aJbU 

1879  S  A  *  O 

1891  4  A  A  O 

1879  4  A  A  O 

1893  4  A  A  O 

ISM  4  A  A  O 

.1893  4  A  A  O 

.UM  4  A 

.ia9S  4 

lase  4 

1889  4 

1879  » 

1880  9  J 
1879  4%  A 

1881  4  J 


do  do 

do  do 

do  do 

do  do  (laaewai) 

do  do  (teaawal) 

do  do  (renewal) 


1883  4 

.1884  4 

.1885  4 

.1886  4 

lam  4 

1890  4 

.1899  4 

.1876  9 

.1884  4 

1885  4 

IMS  4 

imo  4 

.1890  4 

.1891  4 

.189S  4 

.1899  4 

.1894  4 

.1895  4 

U99  4 

1989  Sli 

1896  4 


A 

A  A  O 

A   A  O 

A  A  O 

J   A  J 

A  J 

A  O 

A  J 


A 

A 

A 

A 

A 

A 

A 

A 

A  A  O 
A  A  O 
A  *  O 
A  A  O 
A  A  O 
A  A  O 
A  A  O 
A  A  O 
A  A  O 
A  A  O 
J  *  I> 
J  A  D 
A  A  O 


Apr.  1, 
Apr.  1, 
Apr.  I, 
Apr.  1, 
Apr.  1, 
Apr.  I, 
Apr.  1, 
Apr.  I, 
Apr.  1, 
Apr.  I, 
Jan.  1, 
Jan.  I, 
Apr.  1, 
Jan.  1. 
Jan.  I. 
Jan.  1, 
Jan.  1, 
Jan.  1. 
Jan.  1, 
Jan.  1, 
Jan.  1, 
Dec.  I, 
Apr.  1. 
Apr.  1, 
Apr.  1. 
Apr.  1. 
Apr.  1. 
Apr.  1. 
Apr.  1, 
Apr.  1. 
Apr.  1. 
Apr.  1. 
June  1. 
JUBO  I. 
Apr.  1. 


•Prine^al.  - 

Dtu.    Qiifiawifg. 

1»09  (900,000 
1901    79,000 

1909   

1906 
1002 
1003 
1904 
I909 
1905 
1038 
1899 
1000 
1009 
1901 
1903 
1904 
1906 
1906 
1908 
1910 
1913 
1006 
1914 
1919 
1918 
1919 
1990 
19S1 
1928 
1933 
1934 
1939 
1909 
1906 
19S5 


600.000 

900,000 

139,000 

100.000 

360.000 

110.000 

198,000 

390.000 

100,000 

80,000 

140,000 

66,000 

69,000 

70,000 

180,000 

145.000 

75.000 

79,000 

80,000 

100,000 

S90/)00 

100,000 

190,000 

OOffffftft 

^S&OM 

70.000 
150,000 

g<uioo 

50.000 
lOO.OOO 

300,OOn 

180,000 
lOOlOOu 


PAR  VALUE  OF  BON06.-na  bond*  are  tor  9900  aadaaMplo. 
tbaraof. 

INTEREST  on  moet  Ueaea  ■•  parable,  prtoolpaUjr  bj  ehaek.  at  tlie 
Merobanu'  National  Bank  In  Bonton. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-ThoaolMaadaMMaat 
ikowa  Woroeatoi'*  total  taadad  doM,  tho  siaktac  road  keld  by  Ika  «ltj 
a«alaat  the  eame.  aad  tlM  water  debt.  OB  tfeo  date*  ladtaoled. 


July  1. 1896.  Deo.  1, 1805.  Dec.  1, 1894. 

Total  bonded  debt 99.070.000       94.849.000       94.039.000 

SlnMngtunds 3.804.460         2,074.491  1.807,664 

Netdebt $8,869,940       92.770,909       9'2,927,SS« 

WaterAparkdebt(lno.above). 93,050.000  91,950.000  91,850,000 
The  itaiklnK  fund  raoeirea  yearly  a  sum  rafllolent  \rltlt  accumulatlona 
of  interest  on  Alnkiut;  fund  inveitnients  to  retire  entire  debt  at  uiatniw 
Ity.  In  1895  9143.000  wa«  paid  Into  glnUni;  funds  other  than  tha 
water  bondn  itluklng  fund:  In  1894,9136.700:  in  1893,  9115,900;  in 
1892.9113.100:  In  1891,  983.400. 

CITY  PROPERTY.— The  city  owned  property  In  1894  valued  a« 
95,544,099,  itioluding  water  works  ooatins 93.599.964.  Receipt*  froa 
water  aeieminenU  In  year  1804-95  were  9200.255  51:  nialntenanea, 
976,3^  86 :  interest  on  water  loans,  964Ji83  S3 ;  paid  to  linking  fund, 
951,099  95. 

DEBT  LIMITATION.— An  exoepUon  In  the  case  of  Woroester  t» 
general  State  law  limiting  munieipal  Indebtedness  is  found  la  tha 
SnpplSBant  to  thePubUe  Statute*.  Laws  of  1888.  Chapter  144.  Tha 
oldeet  a(  the  law  was  to  aathorlae  a  loan  for  the  pnrpoees  of  PnbUa 
Parks.  The  loan  was  called  the  Woreaster  Park  Loan,  and  the  amouBt 
of  the  Isaae  wa*  Oxed  at  not  to  axoeed  9330.000.  The  Statute  prorlded 
that  this  loan  •bould  not  be  inoluded  within  the  debt  limit  Oxed  by  law. 
ASSESSED  VALUATION.-The  city's  assessed  raluaUoa  and  tax 
rate  have  been  a*  follows,  real  estate  being  taken  at  "  Us  full  and  fair 
eashralaa":  _ 

Arsonoi  BaUo/Tam 

ToUU.     ;>er91,000l 
968,044,51)1       919-40 
89,900,600  19-8» 

84.101,005  15-00 

81,040,802  14-60 

77,635,908  14-60 

73,4S3,36<>  15e0> 

68.194.990  16-00 

64.908,686  16-09 

48.970.339         17-90 

In  U89  tax  rate  includes :  SUte  tax,  90-36;  oonaty  tax,  90-64 ;  &ttf 
914-40t  total.  91S«0. 

Avaa^a  asssiieil  TaluatlDn  for  three  years,  1893  to  1899  inolnstra 
was  965315.374. 

POPULATION.-Popolatlon  in  1899  was  96,687;  in  1890  was 
B4,6Sa(  la  1880  wa*  58,391:  in  1870  wa*  41,109.  The  populatloa  for 
1896  ia  astlmated  at  oTcr  100.000. 


}SS:r.:!n:::::*S:iSS-.SS8 
i8«. — ....  u^g^ 

....  00.943.300 

....  97,819.890 

....  94.406,750 

....  90.338.390 


1890... 
1<«S9... 

l-<88... 

Ii83... 


916.930.866 
16,041.000 
17,357.809 
16.887.003 
16.693.609 
19.633,010 
19,747300 
14.164.386 


NEW  LOANS 


CITY  OF 

NEW     YORK 

3H  PcR  CENT 

GOLD  BONDS. 

oca  ifovmBKH  1st.  vn». 

IXTKaiBT   HAYABLK  JAX.  IM  AMD  JL'LT  IM 
PBIO  Alio  PAM-nCt'LABSOX  API-MCATIOK 

Rudolph  Kleybolte  &  Co. 

BA!IHKKM 
CINCINNATI,  O. 


WE    OFFER    A     LARGE, 

developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  title  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

COTr«spoo4<Be>  in<n*4.       Mmiiw  OrpartsMol  ul 

A.  C.  FROST  &.  CO., 


oiALBsa  Ul  M iminPAL  boitm. 

198    LA    BALLS    ■TRBBT.    OUICAOO 


Hand-Book  of  fiR,  Securities. 

KANi*r  or  PRtcica  to  jii.t  i.  i-wv 
PHI' K.  It.    ciiRomri.R  m'BscRiBBiw.  n*. 

WILLIAM    •,    DARA    COSfPART. 
tOH  nao  mu9»u       •       .       .      Hew  Tarh. 


MISCELLANEOUS. 


IMO.  1896. 

The  United   States  Life 
Insurance  Co. 

m  TBB  OITT  OP  HSW  TOBK. 

Tbu  i4*  •■d  psHsHIs  CViBMar  BOW  has  the  **pt 
at  toi%r-*a  ysan of  oaslissi lif*  Inseranin. 
' — "1  It  tat  th«  laMaas  —  ot  tsonni 
Mid  pUas  ofMapnae*,  sad  ta« 
pollc;  tovaiShalh  tt*  lanfed 
winwtlslia 
hat  Isdictaastr  ~ 

ehUlh*b<  -    - 

the  s"i<«y-h«M«r.    lu  ouni 
>n«r  iwu  Tsafa   The  are 
na«nUij  for  «Nh«  pt 
•efaac*.  ml  ta*  optica  ul 
lea  Oar*  ot  gnes  la  a 
onam  aanac  the  MM  (<i 
-   aji^tau 


ftmUntt,' 


r/WI  A  yrmtmtWUktwtt  *•  f 


.  a(  lAe  Xeote  OMee, 
»«f  BrMAmsy,  JTsw  TtHt. 

ornnuw 

■  OKPORD 


tsxa 


M...llefti  Dtfselor 


JOICt  J.  Tl 

R.  II.  I'CHki ;.-...  •< 

JAMKi<  K.  IM.I  M 


Ball<l«r 
i)|p.  A  1  rwifr.  Nat,  B  k 


SECURE  BANK  VAULTS. 


GENUINE 
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MISCELLANEOUS. 

J.   Spencer  Turner, 

SL'CVESSOR  TO 

Brinrkrrhoir,  Turner  St.  Co., 

MA.M'KAITI'HKK  AM)  DRALEIt  IN! 

COTTON  SAIL  DUCK 

AXii  ALL  aiKiM  or 
OTTON  CANVAa  rBl.TI.NU  DUCK 
CAR  OOVBBINO  BAOUINU. 

HAVDia  DOCK.  BAtl.  TWINS.  AC, 
POPB  -  AWMINU  -  8TU1PB8. 
AOBIIT 
L'RITED    MTATBM    BVNTIHG    CO. 
A  fall  npfij.  all  Widths  aad  Colon,  slwsjsla 
•toek 

199  Daaae  iMreet.  Kaw  Tark 


The  Mutual  Benefit 

LIPS  mBDKAHCB  CO.,  NBWABK.,  B.J. 

AMZl  D<)OD.  Piwldent. 

iSiill  aiaiaw  V>la«)  Jaa.  1.  UM. tfiUM 

|Ja»tBM*i(K.J..i«.Y.  Mid  Mass.  auadart).  M.V 

rouens  ,iaaourrai.T  aoa.roavaiTAaui  aithi 

SBOOVD  TBAa. 

la  CASS  or  lapks  Hm  Poiirr  u  cosrn«uaD  IB 
■ones  ■*  tons  —  lu  Tslae  win  paf  rur:  <>rl(pr» 
tmrtfi  s  casb  ur  Patd-ap  Poller  VdiM  U  siluwadT 

rsar  PoUaias  are  iNCOKTssTAaLa 
^_-         -      --  - -J  a*  la  railrliarn,  (f«M;  *r  ossava. 
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AMDKEWS     OFFICE 

DESKS. 

ARDBKWN  .UANUPACTLBIMe  CO. 

BiuiaaaaO«o*rittlacs.   naaBrastWotk.  apsstal- 
'  oa  appllaatloB. 


aaan  voa  cataumi^. 
T«  FUlk  Ave.,  New  York  €U,j, 


MORTGAGE  LOANS 
TEXAS. 

laiareat  t  Par  Veal  Met. 

NO    COMMIWIii.NM   cbaiwsd  bofruwer   ur  Iwidta 
until  |i«na  hava  proran  flood. 

FHANCIS  SMITH  *  CO , 

MAR  AMTOHIU.  TE.\AB 
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Cotton. 


WOODWARD 

&  STILLMAN, 

MERCHANTS, 

16  to   22  WILLIAM    STREET, 
NEW  YORK. 

OOTTON  OF  ALL  GRADES  SUITABLE  TO 
WANTS  OF  AMEBIOAN  SPINIIEBS. 


iMBMAli,  8T1RM  &  CO.,  Umiud.  New  Orleans,  La 
I^MIIAX-DITBR  Co.,  Muntitomerr,  Ala. 

LEHMAN    BROS., 

COM»IS§ION  MERCHANTS, 

N08.  16-22  William  Street, 

•'  VKW     YORK. 

ymiB>.RB  OF  THE  STOCK,  COTTON,  COF- 
FEE AND  PRODUCE  EXCHANGES, 
;^.  NEW  YORK. 

!l6rd«n  exeQUd  on  tbe  above  Exchanges,  as  well 
MIn  Mew  Orleans,  Chlaano  and  foreltm  markets. 

Hubbard  Bros.  &  Co., 

C«Oee  EzehanKe  BnlldlBK 
<"  Hanavcr  Sqnare. 

*  NEW  YORK. 

COTTON     MERCHANTS. 


Liberal  Advances  made  on  Cotton 
Conalffnments. 


Henry  Hentz  &  Co., 

COaiMISSION    MERCHANTS, 

1«  !•  aa  Wllllan  St.,  Mew  Yfrk. 

UECCTB  OBDBBS  FOR  FCTUBE  DKLIVBRT 

COTTON, 

At  tb«  New  York,  Urerpool   and   New  Orleans 
Cotton  Exchanges.    Also  orders  for 

COFFEE, 

At  the  New  Tork  Coffee  Exchange,  and 
ORAIN  AND  PROVISIONS, 

A;  the  New  York  Produce  Exchange 
and  tbe  Chicago  Board  of  Trade. 

Geo.  H.  M^^Fadden  &  Bro 

OOTTON     MERCHANTS, 

PHH.ADBLFHIA. 

Utibpool  coita>spoND«KT8, 

_  Frederic  Zereca  *  Ce. 

Banmi  CoRaaeeotiDtfrrs. 

UeFaddeB.  Zereca  *  Oa. 


Cotton. 


INMAN,SWANN&Co 

COTTON  MERCHANTS, 
New  York. 


M.  T.  MAI.XE. 


Wm.  rat. 


Geo.  Copeland  &  Co., 

COTTON  BROKERS, 
139  Pearl  Street,       -      •       New  York. 

Cotton  Inniled  at  mills  from  Sonthern  markets  a 
tpeclaltr.  Dniors  for  future  deltver^  contracts 
executed  on  .Vew  fork  Cotton  Bxcbange. 

Mason  Smith  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

NEW  OKI.EANM.   LA. 

MF.>I1'H1H,  TKNR 

DALLAS,  TEX. 

Buyers  of  Spot  Cotton.    Orders  for  Contracts  exe- 

Sted  In  the  .Sow  Orleans.  New  Jork,  Liverpool  and 
ivre  Markets. 


■.  A.  FATKAK. 


PACn,  SCHWABZ, 


Fatman  &  Schwarz, 

OOTTO.V     CCMMISSION      MEKCHANT8. 
1  Wllllara  Htreel,  New  Verk. 

HemCers  New  York  cotton   Coffee  and    Produce 
?*9hariiras 


RIORDAN  &  CO., 

Cotton,    Grain,    Stocks. 

43  COTTON  EXCHANGE, 

NEWTOBK. 


[ESTABLISHED  1844.1 

S.MUNN,SON&CO., 

Coffee  Exchange  Buildinq,  New  York. 
COTTON, 

GRAIN, 

PROVISIONS. 

Orders  for  Future  Delivery  Executed. 
DIRECT  (IHIOA0O  WIRE. 


Hopkins,  Dwight&Co., 

COTTON,  COTTON-SEED  OIL 

AND 

SOUTHERN   PRODUCE 

COMMISSION      MERCHANTS, 

Room  3Si,  Cotton  Exchange  Building. 
NEW  YORK. 


Gustavus  C.  Hopkins, 
Charles  D.  Miller. 


Lucius  Hopkins  Smith, 
Samuel  Hopkins. 


Bliss,  Fabyan  &  Co., 

NEW  YOBK,BOSTON,PHILADELPHIA 

SUXmO  AOZNT8  FOB  LHADINO  BRA)n>8 

BROWN  AND  BLEACHED  SHIRTIJ<Gi!i 
and   SHEETINGS, 

PRNT8,  DENIMS,  TICKS,  DUCKS,  &C. 

TeweU,  QuUts,  White  Gooda  and  Hosiery 

Drill;  Sheetings,  <te.,  for  Export  Trade. 


Qao.  W.  Bailt. 


J.  A.  MONTOOMBRT 


Baily  &  Montgomery, 

COMMISSION  MEnCHA^TS, 

COTTON  AND  NAVAL  STORES. 
Oetton  Bxeliange  Bide.  MEW  YORK. 

Execute  Orders  for  future  Delivery  of  Cotton. 
Correspondence  invited. 


J.  o.  Blow. 


OIOBOK  H.  Chctrch. 


J.  O.  BLOSS  &  CO., 

COTTON     niERCHANTS, 

aa   Wllilam   street, 
MEW  YORK. 


Fifth  Avenue  Hotel, 

madisou  Square,  Tiew  York. 

The  lamest,  best  appointed  and  most  liberally 
manaRed  hotel  In  the  dty,  with  the  most  central 
and  delightful  location. 

HITCHCOCK,  DARLING  &  CO. 


^inanctal. 


W.  T.  Hatch   &    Sons, 

BANK£E8   AND  BB0EEB8, 
96  Broadway  &  6  Wall  St.,  New  Tork. 

Members  of  N.  Y.  Stock  and  Produce  Exchanges. 

Dealers  in  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  New  York  Stock 
Exchange  for  the  purchase  and  sale  on  commission 
of  stocks  and  bonds  for  casta  or  on  margin. 


F.    H.    Prince    &    Co., 

BANKERS 

BOSTON,  MASS. 

HIGH  GRADE  INVESTMENTS. 

Members  of  New  York  and  Boston  Stock  Exchanges, 


R.  A.  Lancaster  &  Co., 

BA>'KERS, 

No.  10  WALL  STREET, 

NEW  YORK. 

DIULERS    IX 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 
Soutlicrn  Securities  a  Specialty. 


UNITED    STATES    BONDS 

Boufflit   and  Sold  by 

Cahoone  &  Wescott, 

Members  New  York  Stock  Exchange, 
18  TVALL  STREET,  NEW  YORK 


Hatch  &  Foote, 

BANKERS. 

NO.S  NASSAU  STREET,  NEW  YOEI, 

INVESTMENl    SECURITIES, 


A.  S.  Van  Wickle, 

BANKER. 

No.  1  BROADWAY,  NEW  YORK. 

INVESTMENT  SECURITIES. 

W.   H.  Goadby  &  Co., 

RANKERS  AND  RROKERS  . 

NO.     24     RROAD    STREET, 

Jtew    York. 

G.  P.  Altenberg  &  Co., 

BANKERS  AND  BROKERS, 

TRANSACT  A  GENERAL  STOCK,  BOND 

AND  NOTE  BROKERAGE  BUSINESS. 

S3  E.  Third  Street.  Cinelnnati.  Ohio. 

'^isctXlmicons, 


LOCOMOTIVES 

Richmond  Locomotive  &  Machine  Works 

RICHMOND,  VIRGINIA- 
SIMPLE    OR    COMPOUND     LOCOMOTIVES    TO 
THKIK  OWN  DESIGNS  OR  TO  SPECIFICATIO^  S, 
Modernly  equipped  »hopH. 

.\nnunl  cnpnciiy  300  locoiiiotivea. 
Terms  made  aatislactory. 

Correspondence  Solicited. 


pnaitrtal 


rciaipfjranirl? 


Quotation  Supplement  (wonuiiy)     Street  Railway  5upplemen t  (ouaiirri^ 
Investors  Supplement  (a^axci^    Stale  and  City  Supplement  (^Amwaii^ 

[■■Mr«d Moopllajc  to  Ket  of  Ooofrw*.  to  the  j-Mr  1999,  bf  tlie  Wiixu.](  B.  DxMX  OoKPAirr,  In  the oHoa of  the Ubrwlkii of  nniiftinn 
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SATURDAY,  AUGUST  22,  1896. 


NO.  1,626. 


%ht  Chcawicle. 


Terat  of  HiiHcrlptioK— Payable  Is  Atfraaee: 

PwOm  Ta«r ..^^ 910  00 

MvBlsMoatht ^...... ^ •  00 

•abaortpUoa  (InoladlBg  po«tMC«) It  00 

■  HamiUMUtmtS^Omtimltmatttmmtt.     7  00 

•  la  I<Mi4Mi  OMtattaa  fMli«S!...at  10*. 
BttHM.        oe.  «a.  A.  ....aiioa. 

tte  Dif  loaa'  tvrrtMKnn  vUl  (m  rnraUiiad  tHUtmU  mtrm  ehmrtt 
ta  •TH7  umoAl  •ab*ertb«r  of   tha  COMaaaotu.  amb   VkaAaciAL 


Wfk  mmn  An.  U. 


Tha  Btats  ajr>  Ort  BxirrtMmmmr  will  aUo  ba  faratohad  wUMiout 

thmrgt  to  aTarr  tabaaiiaar  of  tha  OmaamUMM. 
Tha  Sraaar  Eailwat  BOPfxaKavT  vUl  Ukawlaa  ba  raralahad  vitK- 

tt  tkaOsaoarata. 

will  aiao  ba  fanUhed 
lenoLS. 

aa  tha  aama  U  IS 
Ihr  n  aaau  or 


mmmtrmtAmm  ta arair  ■ainnniw  m  taaOBl 
Tha  OiTOTATioa  fini  1 1  ■iiin.  Iiaaji  iiaihlj 

•MAaM  «a*<a  <aary«  ta  araiT  aahaariaw  a(  tha 
fHaaafataaiaaaldatM  aaaia  aa*i  paat 


.;i 


FUaaorarfar 
•allad  for  M  aaaU. 

Tenu  of  AdTertlalac— {Per  lach  space V 

Oaatbaa 93  50  l  Thra*  M ontha     (lSttaMa)..«3A00 

OoaMoath  (4ttiiiM)..   1 1  00    Biz  If ootlu         (M     "     )..  4S00 

TvoMontha         (8     "     )  .  18  00 1  Twalva  Montha  <St     ••     )..  58  00 

<raa  abor*  tarma  for  oaa  (Math  a«4  apwant  at*  for  itaadlac  eards.) 

Iin4«a  As»bU: 

Mtaara.  BDW^aoa  *  8Mini,  1  Drapara'Oardaaa,  C.  0.,  will  tak*  mib- 

•aimlaBaaad  adTartUaaaata,  aad  tapplrilaala  aoplaaof  tha  papa* 

iriI.LIAn  B.  DAIVA  COHPAKIV.  Pabllahara, 

Pine  nireet,  Coraor  sf  Pearl  Hired, 

Pon  OmCB  Box  958.  NBW  TOBK. 


CLEAR rya  houss  returns. 

The  foUowinf  Uble,  made  np  by  telegraph,  eto.,  Indioates 
llMt  the  total  bank  oiearinxa  of  all  the  oiearing  houaes 
of  the  Uiiitad  State*  for  the  week  eodliig  tonlar,  August  23. 
hare  been  )SI9.9II,43V  anioat  mt.MS^  last  week  and 
•0OO.4M.511  the  oarraapoodhig  week  of  tawt  rear. 
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The  full  details  of  clearing  for  the  week  oorered  b/  the 
hboTO  statement  will  be  given  next  Saturdajr.  We  cannot, 
of  ooonie,  furnish  them  to-da/,  bank  clearings  being  made 
op  hf  the  rarioas  clearing  hotuea  at  noon  on  Satnrdaj,  and 
MBOe  in  the  above  the  Uat  tarantj-fonr  hoara  of  the  week 
hftTe  to  be  in  all  oaaeaeakiinated,  as  we  go  to  praas  Fridax  oigbt. 

Our  oaiial  detailed  flcorea  for  the  prerioas  weak,  oovering 
tha  rstamafor  the  period  ending  with  Satorday  noon,  August 
LI,  are  given  below,  and  we  alao  praaent  the  reaolta  for  thf 
oorreaponding  week  in  18M,  t9M  and  1893.  In  oompariaon 
with  the  preoeding  week  there  ia  a  decrease  in  the  aggrente 
exohangas  of  about  Bfty-aix  million  dollara,  bat  at  >ew 
York  alone  the  deorsnae  is  thirtjr-ave  mUliooa.  Con- 
with  the  weak  of  1886  the  total  for  the  whole 
-  ,'  ahowa  a  deoreaae  of  7-8  par  oent^  Compared  with 
tba  week  of  18M  the  onrrent  ratoma  record  a  gain  of  4*1 
Py  »  ■  increase  over  1893  i*  171  per  oent.    Outside 

Of  He  .,e  decrease  from  1803  is  86  per  oent.    The 

oeoline  (r  .im  i»l  reaohee  8-8  par  oent,  but  making  oomparl- 
aon  with  !«•  the  gala  Uaaea  to  be  »]■  I  percent. 
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KnoSTtUa* 
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Total  all 
OatUda  X.  York 
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THE  FINANCIAL  SITUATION. 
Almost  all  the  markets  hare  been  higher  or  have 
improved  in  strength  and  tone  this  week,  the  only 
notable  exceptions  being  silver  and  foreign  exchange. 
As  silver  goes  down,  commodities  and  stocks  go  up. 
This  course  of  affairs  does  not  favor  the  plans  of  the 
Atgelds  and  the  Tillmans ;  neither  does  it  conform  to 
their  assumptions  or  assertions.  Cotton  has  been 
higher,  wheat  firmer,  Wall  Street  much  leas  bearish, 
while  iron,  dry  goods,  and  the  like,  report  a  little  bet- 
ter inquiry  and  a  more  confident  feeling. 

The  one  influence  which  has  helped  the  general  situ- 
ation and  has  given  rise  to  this  new  spirit  pervading 
the  markets,  no  doubt  has  been  the  ridiculous 
result  of  Mr.  Bryant's  stupendous  effort  at  Madison 
Square  Garden  last  week,  added  to  the  accumulating 
evidences  which  have  recently  come  to  hand 
indicating  the  defeat  that  awaits  his  partj  at  the  com- 
ing election.  We  do  not  mean  that  hard  work  is  not 
necessary  to  accomplish  a  complete  discomfiture  ;  it  is 
necessary  and  will  be  forthcoming.  Nor  do  we  mean 
that  there  will  be  continued  and  uninterrupted  im- 
provement in  the  Wall  Street  markets  and  in  the  busi- 
ness situation  from  this  time  on.  That  would  be 
agreeable  but  not  likely.  We  must  for  the  time  being 
be  prepared  for  the  conservative  action  of  capital, 
for  nps  and  downs  in  the  prices  of  securities,  and 
for  a  restricted  consumption  of  commodities.  After 
election  day  has  passed,  after  the  news  comes  that  the 
candidate  of  the  Populistic-Silver  Party  has  been  com- 
pletely snowed  under,  and  after  sound  money  has  become 
an  assured  fact  in  the  United  States,  a  wave  of  pros- 
perity will  sweep  over  this  country  deeper,  broader  and 
more  permanent  than  has  ever  before  been  experienced. 
We  have,  however,  coquetted  with  this  silver  delusion 
BO  long,  trying  to  make  a  dollar  of  value  out  of  fifty 
cents  worth  of  bullion,  that  faith  in  the  stability  of  the 
gold  standard  needs  for  its  complete  restoration  to 
have  even  the  rootlets  of  this  error  dug  up. 

We  have  said  that  silver  bullion  has  declined  the 
current  week.  This  has  been  a  feature  ever  since  Mr. 
Bryan  reached  New  York.  Indeed  it  dates  even  fur- 
ther back.  A  declining  tide  leaves  on  the  sand  no 
clearer  marks  of  its  recession  than  Bryan's  loss  cf 
reputation  and  the  developing  disappointment  of  his 
followers  over  his  utterances  is  reflected  in  the  market 
for  silver.  Those  foolish  speeches  which  he  made 
while  on  his  journey  when  silver  bullion  certificates 
were  selling  at  69^  cents  made  some  clever  operators 
lose  heart  and  let  go  at  once.  But  the  rush  to  get  out 
began  later.  Certificates  were  still  quoted  at  68J  cents 
on  Saturday  August  8.  On  Monday  August  10 
they  dropped  to  GSJ  cents;  on  Wednesday  August 
12th  they  fluctuated  between  67^  and  681  cents  and 
have,  we  believe,  declined  almost  every  day  until 
•this  week  Thursday  since  that  memorable  Wednesday, 
touching  this  week  06  cents,  though  with  some  reac- 
tion from  that  figure  as  the  week  closes.  London 
says  that  most  prominent  among  the  causes  for  the 
decline  is  the  American  speculation  in  silver  bul- 
lion. These  changes  in  the  price  prove  that  the 
London  statement  is  correct.  We  might  also  show  by 
quotations  previous  to  those  we  give  that  the  earlier 
upward  movement  was  likewise  chiefly  due  to  New 
York  influences  and  purchases. 

It  is  marvelous  how  many  silly  people  there  are  in 
the  world.  Wall  Street  knows  that  the  race  of  lambs 
is  never  extinct.    No  doubt  silver  will  go  up  again; 


operators  find  it  too  good  an  instrumenc  for  mir>ring 
the  fools  to  let  it  lie  unused  long.  And  yet  was  there 
ever  such  an  unpromising  commodity  for  outsiders  to 
speculate  in  as  silver  is  to  day?  Every  point  the  market 
for  bullion  goes  up  the  miners  dig  just  so  much  deeper 
and  turn  out  just  so  many  more  ounces  of  the  metal. 
Then  that  vision  of  a  larger  demand  and  higher  prices 
for  bullion  when  free  coinage  is  established  in  the 
United  States  is  a  myth  of  the  shabbiest  sort.  la  the- 
first  place,  free  coinage  will  never  be  established  in 
this  country.  In  the  second  place,  even  if  it  could  be, 
there  is  more  reason  for  saying  it  would  depreciate  the 
metal  than  there  is  for  saying  it  would  appreciate  it. 
We  begin  a  series  of  two  or  three  articles  to-day  by  the 
publication  of  the  first  of  them  on  a  subsequent  page. 
We  have  written  the  articles  for  the  purpose  of  clear- 
ing the  cobwebs  out  of  some  honest  men's  minds  not 
familiar  with  financial  movements. 

Another  important  feature  this  week   has  been  a 
decided    fall    in    foreign    exchange.      The    fall    was 
from  (on  Friday  last)    4  87@4  88^  to   (on   Wednes- 
day   of    this    week)   4  85  @4  87    for    long    and   from 
4  88@4  89i     (Friday)    to    4  86i@4  88     (Wedneslay) 
for    short.     This  drop  in  nominal  rates  was  accom- 
panied by  a  sharp  fall  in  rates  for  actual   business, 
the  market  each    day  being   quoted   weak   not   only 
for  sterling  but  for    Continental   exchange   as   well. 
The  chief  influences  operating  to  effect  the  decline 
have  been  first  dear  money,  for  dear  money  has  influ- 
enced rates  in  many  ways ;   second  the   cessation  of 
the  selling  movement  of  securities  on  foreign  account 
and  the  suspension  of  purchases  of  sterling  by  a  class 
of  small  and  timid  capitalists  ;  and  third  the  natural 
condition  of  the  export  trade  in  the  last  four  months 
of  the  year,  especially  when  the  foreign  trade  balance 
for  the  previous  months  stands  as  now  very  decidedly  ia 
our  favor.     Some   may  not  realize  how  marked  the 
official  statements  make  the  difference  to  the   first  of 
August  between  the  state  of  our  trade  with  the  outside 
world  this  year  and  last  year.     On  Tuesday  Mr.  Ford 
of  the  Bureau  of  Statistics  issued  the  July  figures,  and 
we  give  them  at  the  close  of  our  usual  foreign  ex- 
change market    in    this  article    in    a  comprehensive 
form,      with     comparative      figures      since    January 
this  year   and    last  year.      We    have    room   only  to 
mention  some    of    the    more     conspicuous     results. 
The  merchandise  balance  (that  is  excluding  silver  and 
gold)  in  our  favor  for  July,  the  last  month  reported, 
was  $15,787,000,   which   compares  with  a   merchan- 
dise balance  in  July  1895  against  us  of  $  16,484,000. 
Take  the  whole  trade  movement  for  July,  that  is  includ- 
ing not  only  merchandise  but  also  gold  and  silver,  and 
the  balance  in  oitr  favor  this  year  for  the  single  month 
is  $37,903,000,  against  an  adverse  balance  of  $10,373,- 
000  in  July  1895,  or  a  difference  between  the  years  in 
our  favor    of    $38,175,000.     Those   people   who  are 
looking  during     coming     months    for    a    course    of 
affairs     with     reference     to     gold    like      to     that 
of    last    year   had    better    study    this    trade    state- 
ment    carefully.      Of    course     if      the     improbable 
should  happen   and  the  outlook  at  any  time  become 
favorable  f  jr  a  Populistic  success  in  November,  gold 
for  securities  and  balances  transferred  would  fl  jw  out 
regardless  of  any  condition  of  trade.     The  returns  to 
us  to-day  would  indicate  about  3^  million  dollars  of 
gold  afloat  from  Europe  to  America  shipped  since  the 
fall  in  exchange  noted  above. 

At  the  present  time  figures  relating  to  any  of  our 
financial  institutions  possess  special  interest.   Hence  the 
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half-yearly  gummiry  of  the  condition  of  the  traat  com 
paniea  of  the  S:ate,  ai  issaed  from  the  Bilking  1).^- 
putment  at  Albany,  will  be  carefally  atadied.  It  can- 
not be  said  that  this  important  body  of  institations  is 
becoming  any  Uaa  proaperous,  notwithstanding  the  bai 
times.  They  may  b3  pitying  oat  a  little  less  in  divi- 
dends, bat  their  aggregate  surplas  and  their  aggregate 
reMurcee  keep  growingand  are  now  in  excess  of  anypre- 
Tions  period.  The  total  of  snrplas  and  andivided  prod  t  s 
Jaly  1  was  »48,G63,7d4,  agtinst  •46,607,066  Januarj 
1  and  t-lS.OSS.SlG  Jaly  1  last  year.  la  the  agcregate 
reaoarces  there  had  beea  a  decline  from  1395,552,991 
Jaly  1  1895  to  «392,630.048  January  I  1896,  but 
now  there  has  been  a  reoorery  again  to  #396,917,238, 
making  the  total  larger  than  ever  before.  Tne  decline 
in  reeoarces  the  last  halt  of  1895  followed  from 
the  falling  off  in  deposits,  which  dropped  from  1313,- 
422,222  Jaly  1  1896  to  $307,351,893  January  1  1890: 
now  the  depoeit  aocoant  stands  at  $306,722,619. 

The  safings  banks  of  the  State  in  the  interral  have 
greatly  increased  their  deposits,  the  total  rising  from 
1069,266,016  Jaly  1  1895  to  •091,764,503  Jannary  1 
1896  and  now  to  •715.032,899  Jaly  1  1896.  In  some 
quarters  it  has  been  sought  to  connect  this  latter  gain 
with  the  lots  by  the  trust  companies,  by  contending 
that  as  the  trust  companies  had  reduced  interest  rates 
the  depositors  bad  taken  their  money  oat  and  put 
it  in  the  siTing*  institutions.  There  i«,  however, 
little  to  sustain  thi«  view.  In  the  first  place 
dcpiaitors  in  trust  compinies  are  not  as  a  role  of  the 
oIms  who  keep  accounts  in  the  savings  banks;  in  the 
second  place  the  lou  by  the  trust  ompanies  daring  the 
twelve  months  has  been  leas  than  0}  million  dollars, 
while  the  savings  bsuki  in  the  same  interval  have 
gdned  almoet  46  million  dollars;  in  the  third  place, 
the  low  by  the  tmat  companies  hu  been  entirely  in  the 
"depoeits  in  troat,"  the  general  deposits  being  a  million 
dollars  larger  than  twelve  months  ago. 

Ii  is  interesting  to  note  that  there  was  a  farther  in- 
onase  in  the  loans  by  the  trust  companies  on  personal 
■ecnrities  (notes  and  bills  receivable),  the  amount  July  1 
1896  being  reported  •35,664,129  against  •29,309,703 
Jaccary  1  1896.  Only  three  of  the  tnut  companies 
have  large  amounts  invested  in  this  way  :  the  Farmers' 
Lian  A  Trast  Compiny  had  •7,006,000  July  1,  against 
•6.860,000  on  January  1 ;  the  New  York  Life  losnr- 
■aoe  it  Trust  (Dompany  •7,840,508,  against  •6,122.110, 
and  the  United  Sut«t  Tnut  Company  •13,204,837, 
agsiost  •11,372,310.  Evidently  the  whole  three 
have  been  extending  their  business  of  that  kind.  In 
the  amounts  loaned  on  collateral  there  has  been  a 
decrease  in  the  aggregate  for  the  State  during  the 
six  months  from  •1«19,161,348  to  •101,100,342  ;  at  the 
same  time  the  "stock  inveetmants"  hara  ioereased  from 
$104,512,839  to  ^107,025,923  and  the  real  estate 
mortgages  from  $25,114,077  to  •27,331,490.  The  cash 
at  coamand  of  the  institutions  wss  not  greatly 
changed,  standing  at  151,408,460  July  1  against  loO,- 
804,137  January  1,  but  of  this  amount  •44,204,032  was 
on  depoeit  with  the  banks  July  1,  against  only  $40, 137,- 
391  January  1;  that  ir,  in  their  own  vanlte  the  trust 
companies  held  only  •7,204,428  of  cash  Jaly  1,  against 
•lo,»,06,746  January  1.  The  New  York  Life  Insurance 
&  Trust  Co.  had  •2,400,000  on  hand  and  the  Union 
Trust  •3,032,546,  leaving  only  •1,771,882  in  the  vaults 
of  tbaothcrtliirty'ieven  trust  companies  of  the  State. 

The  •tqpisMon  and  inactivity  in  buiinesi  resulting 
from   the  silver  agitation  are  now  being  strongly  re- ' 
fleeted  in  the  retorri  of  railroad  earnings.     For  tie 


first  week  of  August,  as  well  as  for  the  fourth  week  of 
July,  our  statement  showed  a  loss  in  the  aggregate  as 
compared  with  the  corresponding  weeks  of  last  year, 
though  the  amount  of  the  falling  off  was  snail.  For 
the  second  week  of  August  the  falling  off,  according  to 
our  preliminary  tabulation  for  that  month,  has  reached 
quite  considerable  proportions,  the  ratio  of  decrease  be- 
ing over  2}  per  cent.  Out  of  the  whole  58  roads  which 
have  thus  far  reported,  38  have  losses.  The  Southwestern 
roads  are  doing  somewhat  better  than  heretofore  in  Eome 
cases,  bat  the  striking  feature  of  the  exhibit  is  the 
very  poor  retams  made  by  some  of  the  roads  in  the 
manufacturing  sections  of  the  Middle  Western  States. 
Thus  the  Wabash  report]  tit  that  week  earnings  of 
only  •234,909  the  present  year  against  •280,500  last 
yaar,  a  decrease  of  over  16  per  cent,  and  the  Cleveland 
Cincinnati  Chicago  &  S'.  Loiis  only  $234,818  against 
•298,224,  a  decrease  of  over  21  per  cent. 

One  peculiar  feature  of  the  bank  statement  last  week 
was  the  very  slight  difference  between  loans  and  de- 
posits, the  former  standing  at  •403,918,200  and  the 
UtUrr  at  $167,393,700.  Sach  close  relation  is  peculiar 
to  periods  of  special  pressnre.  It  was  noticeable  in  1834, 
1890  and  1893.  This,  however,  by  no  means  indicates 
the  approaoh  of  a  crisis  the  present  year;  it  simply 
shows  the  condition  of  the  banks  resulting  from  the 
liquidation  of  loans  and  the  withdrawal  of  deposits 
mainly  by  Western  banks.  The  surplus  reserve  is  now 
down  to  •9,400,175,  and  it  will  no  doubt  be  still  further 
and  materially  reduced  this  week,  for  the  movement  of 
currency  to  the  West  as  well  as  the  8  luth  has  been 
large. 

Money  on  call,  representing  bankers'  balances,  has 
this  week  loaned  at  3  ani  at  0  per  cflnt,  averaging 
about  H  per  oenl.  There  hu  been  a  good  supply  from 
foreign  bankers  but  scarcely  any  from  the  banks,  these 
institutions  and  tmst  companies  quoting  6  per  cent  at 
the  minimam.  Time  contracts  are  quoted  at  6  per 
cent  and  1  per  cent  commission,  equal  to  about  9  per 
cent,  for  four  months,  and  6  per  cent  and  2  per  cent 
oommiaaion,  equal  to  10  per  cent,  for  six  months,  and 
the  transactions  reported  have  been  few.  Scarcely 
anything  is  doing  in  commercial  paper.  Rates  are 
nominally  8  per  cent  for  the  choicest  names,  whether 
bills  receivable  or  single  names.  Toward  the  end  of  the 
week  some  inquiry  was  noticed  from  out  of  town,  indicat- 
ing a  disposition  to  take  advantage  of  the  high  figures 
ruling.  Merchants  are  urgent  in  their  appeals  to  the 
banju  lor  accommo<lation  and  the  latter  are  doing 
their  best  to  meet  the  inquiry,  and,  as  is  asaally  the 
case,  everybody  wants  macl  larger  amounts  than  can 
be  obtained  and  borrowers  have  to  be  satisfied  with 
less  than  50  per  cent  of  the  sums  required.  Some 
merchants  are  obtaining  relief  from  the  foreign  bank- 
ers by  drawing  upon  credits;  many  are  arranging  for 
sterling  loans,  and  a  few  are  hypothecating  warehouse 
receipts  for  raw  material,  snch  as  silk,  sugar,  cof- 
fee, tea  and  other  commodities,  as  securities  for  these 
loans.  The  demand  upon  the  banks  for  re  discounts 
is  large  from  the  South  and  West,  and  the  proceeds  of 
these  discounts  are  being  promptly  drawn. 

There  has  been  more  or  less  political  tension  in 
Europe  this  week  growing  out  of  affairs  in  Crete.  It 
was  reported  on  Thursday  that  all  the  Powers  have 
united  in  a  demand  that  Turkey  grant  autonomy  to 
Crete.  The  Bank  of  Plagland's  minimam  rate  of  dis- 
count  remains  unchanged  at  2  per  cent.  The  cable 
reports  disoonnte  of  sixty  to  ninety-day  bank  bills  in 
London    l<^l     per    cent.    The    open    market    rate 
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ftt  Paris  is  If  per  cent  and  at  Berlin  and  Frankfort  it 
iB  2^  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  Eagland  gained  £336,351  bullion 
during  the  week  and  held  at  the  close  of  the  week 
jC4r,474,951.  Oar  correspondent  further  advises  us 
that  the  gain  was  due  to  receipts  of  £320,000  net  from 
the  interior  of  Great  Britain  and  to  imports  of  £116,- 
000,  of  which  £100,000  were  "from  Australia,  £8,000 
from  France  and  £8,000  from  other  countries. 

The  foreign  exchange  market  has  had  a  remarkable 
fall  this  week,  already  referred  to  above.  This  was 
brought  about  under  the  influences,  also  noted,  of 
a  pressure  of  loan  bills,  active  money,  a  light  demand, 
and  improved  trade  conditions;  and  the  decline  in  rates 
for  actual  business  was  so  great  on  Wednesday  as  to 
enable  bankers  to  order  gold  from  London  and  Paris 
at  a  profit.  The  fall  was  then  checked  and  on  the  fol- 
lowing day  there  came  an  upward  reaction.  It  was  re- 
ported that  i  of  1  per  cent  was  being  paid  for  gold  to 
arrive  from  Europe,  but  this  was  denied  by  bankers, 
who  said  that  if  such  a  premium  was  being  paid  there 
would  have  been  farther  importations  by  other  houses, 
whereas  the  only  bankers  engaged  in  the  movement 
•were  Laaard  Freres,  who  have  $3,500,000, 
and  Seligman  &  Co.,  $250,000,  in  transit.  The 
market  opened  weak  on  Monday,  when  Brown 
Bros.  &  Co.,  Heidelbach,  Ickelheimer  &  Co.  and 
Lazard  Freres  reduced  rates  half  a  cent,  while  the 
Oanadian  Bank  of  Oommerce  and  the  Merchants' 
Bank  of  Canada  lowered  their  rates  one  cent.  Com- 
pared with  the  close  of  Friday  of  last  week  rates  for 
actual  business  were  reduced  one  quarter  of  a  cent  for 
long,  to  4  85f  @4  86 ;  and  one- half  a  cent  for  short  and 
cable  transfers,  the  former  to  4  86i@4  86|  and  the 
latter  to  4  86|@4  87.  On  Taesdjy  the  Bank  of  British 
North  America,  the  Bink  of  Montreal,  and  Heidelbach, 
Ickelheimer  &  Co.  reduced  rates  half  a  cant ; 
Brown  Bros.  &  Co.  and  Lizvrd  Freres  lowered 
their  rates  one  cent  and  Biring,  Magoun  & 
Go.  reduced  long  one  cent  and  short  half  a 
cent.  Bates  for  actual  business  fell  three  quarters  of  a 
cent  for  long  to  4  85  S)4  85^,  and  half  a  cent  for 
short  and  cable  transfers  to  4  86@4  86^  for  the 
former  and  4  86i@4  86^  for  the  latter.  The  market 
was  very  weak  at  the  close,  and  on  the  following  day 
Brown  Bros.  &  Co.,  Btring,  Magoun  &  Cj.,  the  Biik 
of  Montreal,  Heidelbach,  Ickelheimer  &  Go.  and  Lazjrd 
Freres  reduced  rates  half  a  cent,  while  the  Marchaat  s' 
Bank  of  Canada  lowered  the  long  rate  one  cent  and 
the  short  half  a  cent,  and  the  mirket  was  unsettled 
nntil  near  the  close,  when  it  grew  steadier  on  the  news 
of  the  preparations  for  the  import  of  gold.  Rites  for 
actual  business  at  the  end  of  the  day  were  about  one 
cent  lower  for  long  at  4  84@4  84^,  and  three-quarters 
of  a  cent  for  short  sterling  and  cable  transfers  at 
4  85@4  85i  for  the  former  and  4  85i@4  86  for  the 
latter.  Bankers  stated  that  the  price  for  short 
sterling  was  low  enough  to  justify  the  importation  of 
gold  as  an  exchange  operation.  Oa  Thursday  the 
Bank  of  British  North  America  and  the  Merchants' 
Bank  of  Canada  reduced  rates  half  a  cent,  and  the 
Oanadian  Bank  of  Commerce  one  cent,  but  the  tone 
of  the  market  reacted  during  the  day  and  it 
closed  steadier,  with  rates  for  actual  business  about 
half  a  cent  higher,  at  4  84i@4  84f  for  long 
sterling,  4  85J@4  86  for  short  and  4  86@4  86^  for 
cable  transfers.  Yesterday  the  market  was  easier 
again,  and  rates  for  actual  business  were  reduced  one- 
quarter  of  a  cent  for  all  classes  of  bills.    Cjntinental 


exchange  was  weaker  until  Thursday,  when  there  was  a 
partial  recovery,  closing  easier  again  yesterday.  The 
following  shows  the  daily  posted  rates  for  exchange  by 
leading  drawers. 


FBI.. 
Aim.  li. 

HON.. 

Aug.  17. 

VCKS.. 
Aug.  18. 

WKD., 

Aug.  19. 

THim., 
Aug.  2u. 

Aug.  2l. 

Brown  Bros-....  {«»*»];»: 

87 
88M 

ii'* 

It?** 

85«-5 
87-6H 

85 
88J< 

86 
86K 

BMlnu;.  J  60  days. 
Macoun  i  Co..  {  Sight-.. 

ig^ 

18^ 

^ 

86 
87« 

86 
87J, 

86 
87« 

Baok  British  (  60  days. 
No.  America. . )  Slrht„. . 

ISI 

ilti 

87 
8!) 

87 
68 

8»H 
87M 

^ 

Bank  of  <  00  days. 
Montreal (Sight.... 

181 

iS 

87 
88 

87)J 

1?^ 

i?JJ 

Canadian  Bank  ( 60  days, 
of  Commerce. .  ( Sight... . 

88 
8S 

87 
88 

8T 
89 

u 

86 
87 

86 
87 

Heidelbach.  lok-  j  60  days, 
elhelmer  &  Co. )  Sight... . 

88 

8«« 
87H 

80 
87 

11^ 

i^ 

ISI 

La«rd  Freres...  {mi^»: 

^ 

87 

88 

8ek-8 

87H-7 

85M 
8«« 

U^ 

^ 

Merchants' Bk.  J  80  days, 
of  Canada J  Sight.... 

i?g 

67« 

87K 
88V( 

88 

86 
87« 

88 
87« 

The  market  closed  easy  on  Friday  at  4  85  @4  86^ 
for  sixty  day  and  4  86iS-@4  87^  for  sight.  Rates  for 
actual  business  were  4  84i@4  84|  for  long,  4  85^@ 
4  85|  for  short  and  4  85i@4  86  for  cable  transfers. 
Prime  commercial  bills  were  4  83|@4  84  and  document- 
ary 4  83i@4  83^.  The  July  returns  of  our  foreign 
trade  have  been  issued  this  week  by  the  Bureau  of 
Statistics,  and  we  have  remarked  upon  them  in  a 
previous  paragraph.  We  give  the  figures  below  wit  h 
previous  months  since  January  1  this  year  and  las  t 
year. 

FoBBiaii  Tbadb  Uovbhbkt  of  the  ITnitbd  States. 
In  the  f  oUoirlag  tables  three  ciphers  cooo)  are  la  all  oases  omitted. 


, 

-1896. — 

, 

. 

-1895.— 

. 

Exportt. 

Importt. 

B««M. 

Exports. 

Imports. 

Bxcut. 

ntercfa'dise.     S 

* 

( 

t 

1 

I 

Jan.-Maroh. 

■2i0.099 

19r,675 

+  4-J.521 

30*.3;4 

193.159 

-1-7.215 

Apl.-June . . 

'.104.513 

iri.08) 

+3-i.43i 

IS  1.491 

19tf.4H 

-11,950 

July 

67,715 

51.938 

-1-15.787 

56.512 

73.026 

-16,484 

ToUl 

!iVi.3ir 

4-41.083 

-1-90.744 

443.10.' 

464.638 

-31.219 

Oold. 

Jaa.-March. 

13.134 

»i,903 

-9.471 

30.821 

14.109 

-H  6,518 

ApL'Jaae.. 

39.801 

a,661 

■i-ar,24o 

4,611 

11.878 

-7.265 

July 

10.604 

1,503 

-|-»,038 

3.167 

571 

-1-3,296 

Total 

53.539 

3B.67a 

-t-3«,8«7 

39,099 

36.556 

-)-13,54g 

81lTer. 

Jan.-March. 

15.380 

3.833 

-H  1.458 

10.S18 

1,600 

+9,012 

Apl.-Jnne.. 

14,643 

a,i23 

-)-l«,523 

13.281 

3,707 

-1-10.573 

July 

5,780 

839 

-h4,89l 

4.814 

7  72 

-H4,042 

Total 

35,853 

e.734 

+-iS  8?4 

38  712 

5,035 

-H33,e27 

Gold  In  Ore. 

Jan.-March. 

3J 

368 

—328 

285 

253 

■f27 

Apl.^uoe.. 

26 

480 

-394 

38 

673 

—540 

July 

23 

101 

-138 

.... 

172 

-172 

Total 

79 

93J 

-^0 

314 

1,00J 

—835 

Sliver  In 

Ore. 

Jan.-Maroh. 

192 

4,291 

-1,009 

3.877 

-«,877 

Apl.-June . . 

145 

4,659 

—4,414 

36 

a.wi 

-3,165 

July 

34 

1,770 

-1,736 

955 

-955 

Total 

371 
f  exDortS' 

10,820    -10,249                        an 
—  Excess  of  imports. 

7.0  J3 

-6,997 

+  Bxcess  0 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  seven  months  since  January  1  for  six 
years. 


Seven 
MM. 


1896. 
lij9S. 
1894. 
1893. 

18»3. 
1891. 


MCR0H&HDI8I. 


Gold. 


Bzports. 


I 

513.387 

443.407 
456.884 
457,511 
537.556 

483.053 


Imports. 


t 

431.683 

46i.a2e 

397.6.31 
530,383' 


Bxceu 

of 
Export* 


% 

90.714 

•31.219 


ports. 


I 

53.61» 
39.417 


t 

37.611 
37,559 

13,270 

17,710 

8,577 

498.6381  '1 6,835'  77,12  tl    4.3»6 


59.183  85,170 

'63,872(73.892 


497.39;|  40,l58j33,351 


Im- 
ports. 


Bxceu 

of 

Export* 

i 

36.007 
11,358 
71.900 


SILTIB. 


aa- 

porta 

• 

36.029 
38,748 
37.112 


56,132134,577 
43,774  16,824 

73,7881 11.333 


Im- 
port*. 


t 

17,404 

13,118 

9.640 

10,590 

9.5<4 

8.248 


Exeat 

ot  Ea- 
porUt 


I 

1 8,6S6 
16.630 
17,472 
13.987 
7,2S0 
3.086 


•  Excess  of  Imports. 

In  the  last  table  gold  and  silver  in  ore  for  1894, 
1895  and  1896  are  given  under  the  heads  respectively 
of  goli  and  silver ;  for  the  other  years  both  are  in- 
cluded in  the  merchandise  figures. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N  Y.  btuks. 


Tr«k  Ending  Aug.  21, 1896. 


Ourenoy . , 
Hold 


lotal  (told  and  leg*!  tenders.. 


Received  by    Shipped  by 
K.  r.  Ban.Vs.  l^f.T.Binla. 


$3,908,000 
411,000 


«9,7&9,0O0 
402.000 


t3.319.O0  «10,16l.nno 


Net  Interior 
Movetnent, 


L.oss.$6,851,000 
Oaln.  9,000 


Loi3.«6.34a,000 
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Beanlt  with  Sub-Treasury  operationn  and  gold  ex 
porta. 


Wtk  Wmtlmt  Aw$.  II.  Uta. 


■l,M»bOT« 

■ab-Tnasarr  •panMou 

Tatal  t»M  aa4  la«al  lanaera.  ■ 


lata 


Oalaf 
Baa»i, 


iwaiaaxm 

HoUlnfL 


t3.S19.000  «10,l(il.000  L,aaaJ6,84a,000 
It.MaOOO'   14.900,000  OalB.  1.000,000 


«18.51>.000  W«.»«1.000  Lam*  '^a.MXOOO 


The  foUomag  table  iaJicites  the  atnouat  of  bullion 
in  the  principal  European  banks  thii  ireek  and  at  the 
corresponding  date  last  year. 


» 

Haary 


Ja»M,UML 


a 

4T.4TMU 
SUSi.ru  HblKltS 


IMaL 


a 

«T.tT«.Ml 


..v~-,„^  ULStMM   U.fS^OM 

SM<MM  USiT^SO^  «MOMM 

S,MtjMO;W.Tl«W  lajlMSO 

tjn«.«eo|  a.S7i.ooo|   •.loaMs 


aa(kS*,iaSt. 


a 

40,««1.TU 


«a.«S1.74t 


SiUU^M»^M.4SM>S  ISaMClSi 

S4.MT.«Mll«llM^«    SUT4.00O 

BjmSM    S^TSLOOO 

UjOtlVMO    Sa074jOM 

ajHtjotn  txjm,vit> 

MaLBaWaat*  MMjSri  MHJH^  SJWJSSj  aWMWl  V>ffJSs|  4JS»I»» 
TaUMa  waak  MSJIMW  •ril«.T9?;SOM«*i>*0  IS^M*J*^>«OITSISt'sw.»l«.«ts 
Tocarar.  wi  »o2j»4.««t  »T.ioa.aiw  t»jm,ott'inMi,iu\ioou»ca»  S»1.««0.«13 

*  The  dlTlalom  (totwaaa  icold  aod  atlran  sirao  la  our  Mkia  of  coin 
••AtanUMlaihaBaakofOaraaarudlfe*  awikat  BalataB  la  WMta 
f>«n  Iba  keat  aatlmata  wa  ara  aUatoobula;  la  ualUMr  aaaa  la  It 
aUtaadtakaaMoiat*.  aa  tkaaa  kaaka  »*•  ■•  dMtaoOaB  tathair 
waakl;  ratnnu,  maralr  repoittnc  Um  total  coM  and  tUrer,  but  we 
bdtore  tka  dlvMoa  wa  makala  a  alaaa  aaptawwaMaa 

■on.— ITa  raoalva  tt*  tocacotoctaaaliivaaklrbr  eabla.  aad  while 
■otanafibaAMactvaaMtfeahaad  of  tb«ealiuia.Uia7  ar*  tka  ro- 
tanm  iaaaad  aoMaat  to  tkat  daM— tkal  U.  ika  laiaat  raponed  flgnraa. 


WHr   FREE  COIN  Ad  E  MEANS   SILVER 
MONO-MET  A  LLISM. 

•WnSt  ABTICLB. 

Mr.  Bryan's  speech  in  the  Hadison  Square  Garden 
last  week  bad  in  it  nothing  new,  yet  it  recalled  a 
thought  we  have  for  weeks  desired  to  work  up  in  de- 
tail.    We  hare  not  done  so  hitherto  as  its  discussion 
required  what  might  seem  to  many  of  our  readers  quite 
a  tedious  analysis.      At  the  same  time  it  is  well  koown 
that  this  sliver  heresy,  as  we  call  it,  is  not  felt  to 
bo  a  heresy  by  a  large  class  of  estimable  people  in 
some  sections  of  the  country.     Free  coinage  would 
hare  no  following  worthy  of  notice  were  it  not  for  the 
honest  ones  who  hare  enrolled  themselres  among  its 
belierers.     We  would  not  care  to  discuss  this  feature 
of  the  subject  did  we  not  know  we  were  addressing  a 
nnmerous  body  of  man  who  hold  to  a  higher  standaid 
of  life  than  the  Altgelds  and  the  Tillmans.     Conscious 
that  this  is  the  situation,  especially  in  the  South,  we 
think  it  may  be  of  use  to  elaborate  the  thought  we 
hare  in  mind.     We  say  this  situation  is  especially  true 
of  the  South  because  we  are  more  closely  connected 
with  and  know  more  about  that  section  than  wo  do 
about  some  othen.     Most  likely  it  is  equally  tmt  of  the 
West.      Be  that  as  it  may,  we  can  sty  with  the  utmost 
confidence  that    tha    condition  referred    to    prerails 
widely  in  the  Southern  States  at  least. 

The  belief  we  wish  to  controrert,  and  which  is  the 
one  single  thought  that  is  misleading  very  many  peo- 
ple, has  its  origin  in  the  assumption  that  the  road  to 
so-called  bi  metallism,  that  is  to  a  recovery  of  the  old 
price  of  bullion  and  the  old  relations  of  silver  to  the 
world's  currency,  is  to  be  found  in,  and  in  fact  leads 
through,  free  coinage  by  the  United  States  alone.  It 
is  strange  that  men  should  accept  a  mere  assumption 
of  that  character  where  the  matter  assumed  is  so 
vital  to  the  working  of  such  a  radical  change  in 
financial  affairs.  But  the  fact  that  it  has  been  so 
accepted  renders  it  important  to  show  that  an  open- 
iog  of  our  mints  to  coinage  would  tend  directly 
away  from  that  result,  and  that  the  Chicago  plat- 
form, put  in  practical  operation,  would  work  aa 
an  satoppal  to  bimetallism.      Indeed,   we  think  we 


can  make  it  clear  that  the  silver  proposal  in  Mme 
form  presented  by  the  Chicago  Convention  is  a 
scheme  affording  a  very  narrow  field  for  controversy  ; 
that  it  excludes  and  makes  unattainable  almost  all  the 
objects  heretofore  discussed  relating  to  silver,  and  all 
the  benefits  the  honest  planter  and  farmer  are  supposed 
to  be  seeking  through  and  in  behalf  of  that  metal. 

As  to  the  Chicago  platform,  we  several  weeks  ago 
summed  up  the  situation  in  which  thit  instrument 
has  left  the  silver  controversy  by  saying  that  the 
coinage  of  silver  by  the  United  States  alone, 
which  the  Convention  assumed  as  its  cardinal  prin- 
ciple, coold  not  be  put  into  operation  without 
bringing  the  country  to  silver  mono-metallism,  and 
that  its  declaration  in  favor  of  free  silver  coin- 
age invokes  and  espouses  silver  mono-metallism  as 
directly  and  positively  as  words  could  do  it.  All 
that  is  unquestionably  true,  and  the  makers  of  that 
platform  evidently  had  no  desire  to  conceal  their 
position  in  this  particular;  they  must  at  the  time  have 
soaght  to  have  it  clearly  understood.  Possibly  they 
may  seek  ^  avoid  the  conclusion  now.  But  their 
intent  and  purpose  are  evident  from  another  declara- 
tion they  have  added,  in  which  they  have  expressed 
their  opposition  to  the  issue  of  Qoremment  bonds  to 
buy  gold  to  replenish  the  Treasury  reserve  when  needed 
to  keep  silver  and  gold  convertible.  There  being  no 
other  known  method  for  perpetuating  the  circulation  of 
the  two  metals  together,  this  inhibition  against  the 
purchase  of  gold,  in  connection  with  the  free  coinage 
provision,  becomes  virtually  a  deoUration  of  a  resolve 
to  force  the  currency  down  to  a  silver  basis  as  speedily 
as  possible,  and  to  keep  it  there. 

Consider  a  moment  how,  if  carried  out  in  full,  that 
action  would  leave  our  currency.  The  proposition  is  to 
establish  a  currency  system  which  has  never  been  tried,  %  ' 
system  which  involves  the  raising  of  the  price  of  silver 
nearly  100  percent.  Would  any  man  familiar  with  affairs 
having  a  proper  regard  for  public  interests  venture  on 
such  an  experiment  in  a  country  so  large,  so  populous, 
and  so  busy  as  this  country  is,  without  having  first 
made  provision  against  accidents;  that  is  without 
providing  every  sort  of  device  experience  had 
priven  to  be  at  all  useful  if  weakness  developed  while 
attempting  to  put  the  scheme  into  operation  ?  The 
boldness  of  the  leaders  in  this  case  is  so  great  i  hat  they 
hare  even  discarded  the  refuge  we  now  have.  No 
one  has  ever  yet  suggested  a  way  to  keep  an  OTer< 
valued  silver  currency  on  a  par  with  gold  except  by  the 
puroliMa  «f  gold  through  a  sale  of  bonds  to  replenish 
the  reserve.  Ilence  as  the  case  stands,  if  the  claim  of 
the  Silverites  that  free  coinage  will  bring  silver  up  to 
$1  20  proves  to  be  unreliable,  the  platform  nukers 
have  left  the  country  without  a  chance  of  retaining 
the  gold  standard.  They  have  not  only  made  no  new 
provision  against  the  failure  of  their  one  idea,  but 
if  their  declared  intention  is  carried  out  they  will 
have  actually  taken  away  the  old  provision  which  was 
used  to  bring  us  on  to  a  gold  basis  in  1879,  and  has  ever 
since  stood  on  guard  to  keep  us  there.  Even  that  though 
is  not  all  ;  there  is  another  proposal  which  undeniably 
stamps  the  platform  as  silver,  and  silver  only,  all  the 
way  through.  What  we  now  refer  to  is  the  declara- 
tion that  all  United  States  obligations  shall  be  paid 
in  silver  or  gold  at  the  option  of  the  Government 
Of  course  if  such  a  bond  were  offered  to  support  afailing 
cause  the  Government  could  only  secure  the  inferior 
metal.  Are  we  not  fully  authorized  then  to  assert 
that  the  intention  of  the  makers  of  the  platform  by  its 
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terms  matt  have  been  to  reach  ailrer  mono-metallisin 
and  nothing  else  ? 

But  we  propose  t«  carry  our  inTestigation  farther, 
and  to  establish  not  only  by  inference  but  in  a  positive 
way  the  truth  of  the  sound  money  view  of  the  result  of 
free  coinage  of  silver  by  the  United  States  alone,  so 
that  no  one  can  fail  to  acknowledge  its  truth.  The 
most  of  our  readers  will  accept  the  conclusion  as 
■tated,  needing  no  demonstration  of  an  issue  so 
patent  They  are  so  familiar  with  the  workings  of  the 
financial  markets  and  of  currency  affairs  that  details 
in  explanation  of  the  method  no  doubt  seem  tedious. 
We  are,  though,  addressing  to-day  those  who  live  outside 
of  affairs  and  who  never  or  seldom  come  in  contact 
with  even  the  most  common  and  frequent  of  the  world's 
financial  operations.  We  assume  that  there  are  very 
many  honest  in  their  belief  who  are  simply  engaged  in 
this  free  silver  effort  in  the  hope  and  because  they 
have  been  told  and  think  that  it  will  bring  the  price  of 
silver  and  commodity  prices  back  to  the  old  conditions 
which  prevailed  prior  to  1873. 

Accepting  then  this  statement  as  the  belief  of  a  large 
class,  there  are  several  ways  of  proving  the  view  to  be 
untenable.  This  week  let  us  confine  our  investiga- 
tion to  one  of  these  methods ;  next  week  we  will  u^e  an- 
other way  of  disproving  the  contention.  What  we 
propose  to  show  to-day  is  that  silver  mono-metallism 
is  an  inevitable  result  of  free  coinage  by  the 
United  States  alone  because  of  the  opportunity  such 
a  system  affords  the  holder  of  silver  bullion  for  makinc; 
a  large  proSt  so  long  as  our  currency  remains  on  a  gold 
iasis.  A  few  facts  will  disclose  the  danger  this  con- 
dition would  threaten  and  how  it  would  operate. 

Whatever  differences  may  exist  between  us  and  any 
of  our  readers  about  silver,  there  is  one  fact  we  all 
will  accept,  which  is  that  the  bullion  price  of  that 
metal  in  the  markets  of  the  world  has  decliaed  so 
materially  that  now  the  amount  of  bullion  in  the  silver 
dollar  (4:12J  grains)  can  be  bought  anywhere  for  about 
63  cents,  or  about  one-half  the  value  the  Government 
atamp  gives  the  dollar.  Another  fact  equally  iudia- 
pntable  is  that  if  free  silver  coinage  by  the  United 
States  alone  were  established,  so  long  as  other  condi- 
tions remained  as  they  are  to- day,  every  one  who  poa- 
•eased  or  who  was  able  to  buy  a  few  or  many  ounces  of 
■ilver  could  take  the  silver  to  our  mints  and  could  get 
nearly  twice  as  many  dollars  for  it  exchangeable  in 
our  market  into  gold  dollars  as  he  give  for  the  bullion. 
Admitting  the  truth  of  those  two  statements  it  follows 
as  an  obvious  conclusion  that  the  day  free  silver  coin- 
age was  established  at  our  mints,  and  so  long  as  gold 
continued  to  be  the  standard  here,  the  buying  of  silver 
bullion  and  bringing  it  to  the  United  States  for  coin- 
age would  be  the  most  profitable  industry  capital 
oould  engage  in.  Any  one  can  see  that  with  the 
bullion  in  a  silver  dollar  worth  only  53  cents,  European 
or  American  capitalists  on  every  investment  of  1530 
could  get  a  return  of  $1,000.  If  the  price  of  bullion 
riaea  the  profit  would  be  less.  But  until  the  price  ruled 
*t  tl  29  a  profit  would  exist  and  the  operation  would 
be  remunerative. 

Such  then  being  the  conditions  the  existence  of  a  free 
coinage  law  would  introduce,  and  which  would  continue 
so  long  as  our  currency  remained  on  a  gold  basis,  what 
would  be  the  immediate  result  of  a  state  of  affairs  that 
aeemed  to  assure  the  passage  of  a  law  for  the  opening  of 
our  mints  to  the  operation  of  a  system  having  such  pos 
aibilities  ?  Oipital  does  not  wait  to  be  caught.  It  does 
not  wait  until  it  ia  aure  it  cannot  get  away.     It  draws 


the  worst  conclusion  the  facts  warrant  and  runs  away 
from  every  hazard.  This  situation  is  too  familiar  to 
need  elaborating.  Apply  an  assured  prospect  of  free 
mintage  to  the  currency  and  to  the  capital  conditions 
as  they  exist  to-day  in  this  country.  We  at  present 
have  in  the  United  States  a  gold  standard  for  our  cur- 
rency which  is  even  now  so  heavi^  burdened  because 
of  the  silver  money  in  circulation  that  the  struggle  has 
been  day  by  day  to  keep  the  silver  dollar  and  the  gold 
dollar  interchangeable.  Assume  it  to  be  possible  that 
while  the  reserve  is  thus  already  taxed,  danger  of  free 
coinage  should  become  imminent.  Free  coinage  of 
course  means  that  the  privilege  of  bringing  the  bullion 
to  our  mints  and  having  it  coined  into  dollars  is  ex- 
tended alike  to  every  holder  of  silver  bullion  in  every 
nation  under  the  sun.  It  is  a  world-wide  invitation 
to  come  and  take  advantage  of  this  offer.  Is  there 
a  man  living  so  unfamiliar  with  financial  affairs  as  to 
doubt  that  the  probability  of  such  an  arrangement 
being  carried  into  effect  would  immediately,  and  with- 
out waiting  for  the  law,  result  in  the  loss  of  our  gold 
standard  and  in  the  substitution  of  silver  mono  metal- 
lism?  Every  one  must  know  that  the  catastrophe  could 
not  be  delayed  until  free  coinage  was  establisheri,  for  the 
capitalist  is  confronted  by  the  circumstance  that  the  first 
half -hour  of  the  operation  of  free  coinage  would  result  in 
far  more  than  sufficient  silver  being  offered  for  coinage 
to  rob  the  country  of  many  times  its  present  stock  of 
gold.  He  knows  too  that  our  stock  of  gold  is  far  from 
limitless ;  that  on  the  contrary  our  visible  supply  is 
very  small ;  that  we  have  time  and  again  been  almost 
in  sight  of  silver  payments,  the  gold  standard  being 
saved  only  by  a  bond  sale,  which  the  platform  proposes 
to    stop. 

This  then  is  the  nature  of  the  action  free  silver  coin- 
age would  produce  and  the  character  of  the  conditions 
it  would  meet;  obviously  the  gold  standard  would  be 
gone  long  prior  to  any  actual  enactment.  We  repeat 
that  as  soon  as  events  afforded  the  assurance  that  the 
proposal  was  to  be  adopted  the  catastrophe,  if  it  had 
not  already  occurred,  would  be  anticipated.  American 
and  European  capitalists  would  discount  the  coming 
event;  gold  would  be  hoarded  and  exported  so  fast 
Ihat  our  reserves  of  the  metal  would  quickly  disappear, 
eaving  silver  mono-metallism  as  an  almost  immediate 
result.  Possibly  some  one  unfamiliar  with  affairs  may 
ask  how  could  the  capitalist  act  so  promptly  ? 
The  answer  is  obvious.  All  capital  which  could  be 
easily  dislodged  would  seek  to  escape  before  it  was  too 
late.  Take,  as  an  illustration,  bank  balances — Ameri- 
can as  well  as  European — a  form  of  capital  highly 
mobile.  There  are  in  the  United  States  several  thous- 
and million  dollars  of  money  covered  by  that  single 
item,  easily  transferred  from  New  York  to  London. 
In  our  national  banks  alone  the  individual  deposits 
reported  under  the  call  of  May  7  1896  (see  Chroki- 
CLE,  page  22,  July  4  1896),  were  stated  at  $1,687,. 
629,825.  Besides  deposits  there  are  many  forma 
of  invested  capital  which  could  be  easily  converted. 
We  have  had  a  very  recent  illustration  of  the 
timidity  of  capital  and  the  kind  of  action  we 
are  referring  to,  which  that  timidity  induced. 
Even  the  mere  adoption  of  the  Chicago  platform 
so  frightened  some  men — not  chiefly  large  capi- 
talists but  men  of  moderate  means — that  for  two 
or  three  weeks  in  July  the  demand  for  foreign  ex- 
change for  the  purpose  of  getting  balances  in  Europe 
was  a  prominent  feature  of  that  market.  It  threatened 
to  revolutionize  our  currency  standard,  and   no  doubt 
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wonld  haye  doae  so  had  not  oar  baaks  and  bankers  by 
their  action  arrested  the  moTement.  0  le  saoh  practi- 
cal illastration  shoald  hafa  m>re  weight  than  reams  of 
aMumption. 

Bit  mist  likely  M-.  Bryan  w>ald  say  that  free  coin- 
•l^e— the  operation  which  he  claims,  w  ithont  giving  any 
reMon  for  the  opinion,  is  to  create  a  dem%  nd  for  silrer 
•0  large  as  to  bring  the  price  of  bullion  back  to  II  29 
per  onnce^wonld  not  be  in  operation  while  this  outflow 
of  gold  was  in  progreo.  Very  true;  bat  the  gold  stand- 
ard woald  be  gone,  every  valae  in  the  land  would  be 
deraag4<l,  basiness  for  the  time  being  would  be  para- 
lyzed, aid  silver  miao-mstallism  be  in  existence.  Next 
week  we  shall  show  what  would  be  the  extent  of  the 
demand  for  silver  under  a  free  coinage  system  by  the 
Unitad  States  alone,  and  think  we  shall  be  able  to  make 
it  clear  that  after  our  currency  ha^l  lost  its  gold  stand- 
ard the  profit  would  be  gone  and  the  demand  for  silver 
would  be  very  small.  Bat  passing  that  question  today, 
it  is  sutScient  on  this  occision  to  suggest  that  a  scheme 
or  a  system  of  coinage  which,  in  reaching  the  god  it 
promises,  requires  that  the  standard  of  our  currency 
must  be  twice  changed,  once  from  gold  to  silver  and  then 
from  silver  back  to  gold  again  (orto  bi-metallism)  is  cer- 
tainly a  frightful  road  to  general  business  prosperity. 


CaiCAOO    A    NORTH    WESTERN    REPORT. 

The  report  of  the  Chicago  A  North  Western  Railway 
Im  the  fiscal  year  ending  May  81  1896,  issued  this 
week  in  pamphlet  form,  affords  a  pleasing  and  a  strik- 
ing contrast  with  the  report  for  the  preceding  fiscal 
year.  In  this  previous  year,  as  is  well  known,  the 
conditions  were  markedly  unfavorable,  and  the  results 
were  correspondingly  unfavorable;  the  company  was 
oblifed  to  reduce  the  dividend  on  its  common  shares 
from  6  per  cent  per  annum  to  4  per  cent,  and  even  then 
fall  t273,590  short  of  earning  the  requisite  amount  for 
the  purpose  on  the  operations  of  the  twelve  months. 

As  against  this  poor  statement  for  1894-5,  the  report 
for  1895-6  shows  dividends  up  to  a  five  per  cent  basis 
again,  with  a  turplut  of  11,851,035  in  excess  of  the 
amount  needed  to  pay  the  same.  The  preferred  stock 
of  course  received  7  per  cent  in  both  years,  it  being 
entitled  to  a  first  preference  to  that  amount.  The 
company  has  been  very  conservatively  managed,  and  it 
has  never  been  the  policy  of  the  management  to  divide 
among  the  shareholders  all  the  ysarly  earnings,  bat  on 
the  contrary  to  endeavor  to  leave  considerable  amounts 
to  use  in  improving  and  strengthening  the  property. 
Nevertheless,  it  is  interesting  to  note  that  on  the  basis 
of  the  surplus  now  shown  for  the  late  year,  the  com- 
pany oonld  have  paid  10  per  cent  on  the  preferred 
shares  (giving  to  these  shares  the  additional  preference 
of  3  per  cent  to  which  they  are  entitled  after  the 
common  shall  have  received  7  per  cent),  and  8  per  cent 
on  the  common  shares. 

The  transformation  has  followed  of  course  mainly 
from  the  great  change  in  the  crop  situation.  In  1894 
the  spring-wheat  crop  in  the  territory  traversed  by  the 
company's  lines  had  been  poor,  while  the  oorn  crop  in 
certain  sections  was  an  almost  complete  failure.  In 
1895,  on  the  other  hand,  the  spring  wheat  yield  in  the 
Northwest  was  of  phenomenal  proportions  and 
the  corn  crop  wm  also  of  exceptional  dimensions, 
though  in  limited  portions  of  Nebraika  the  prod- 
oet  did  no(  quite  come  up  to  expectations. 
The  changed  crop  situation  was  beneficial  in 
two     ways,    first    .in     giving  S^the     transportation 


interests  a  very  heavy  grain  movement,  as 
contrasted  with  a  very  small  movement  in 
the  previous  year,  and  secondly  in  placing  the 
farmers  in  position  to  purchase  needed  sup- 
plies again,  thus  restoring  to  the  roads  some  of  the 
merchandise  and  miscellaneous  traffic  which  they  had 
lost  the  previous  year.  Of  course  the  general  improve- 
ment in  business  which  resulted  after  the  contract  with 
the  Morgan-Belmont  Syndicate  in  1895  was  also  a  favor- 
ing influence,  and  in  the  case  of  the  North  West  the 
large  traffic  in  iron  ore  consequent  upon  the  buoyancy 
of  the  iron  trade  resulting  from  the  same  cause  proved 
of  special  advantage. 

With  all  these  favoring  circa mstinces,  the  company 
did  not  get  the  benefits  it  wonld  have  derived  had  our 
industries  and  the  financial  situation  of   the  country 
been  in  a  normal  condition.     While  up  to  about  last 
December  great|industrial  activity  prevailed,  since  then, 
as  the  reader  is  aware,  business  has  been  steadily  on  the 
down  grade  again,  thus  confining  the  expansion  in 
traffic  within  narrow  limits.     The  low  prices  ruling 
for  grain  have  also  been  a  retarding  influence.     Presi- 
dent Marvin  Hughitt  adverts  to  this  latter  feature  in 
explaining  the  results  for    the  trans-Missouri   lines 
(comprising  the  Fremont  Elkhorn  A   Missouri  Valley 
RR.),   whose  operations    and   aooounts  are  reported 
separately.     These   trans-Missouri  lines,  though   hav- 
ing done    much    better  in    1895-6    than    in   1894  5, 
still  show  a  small  deficit  in  meeting  charges,  on   the 
operations  of  the  twelve  months.     The  defloit  reaches 
1138,799,  against  a  deficit  of  $33-^,195    in  the  previous 
year.     Mr.  Hughitt  points  out  that  while  gross  earn- 
ings of  these  lines  were  •2,950,440   ii    1895  6  against 
13,666,641  in  1894  5,  there  is  a  ooniiderabl/deoretse  as 
compared  with  the  years  preceding,  the  gross  in  1893--4< 
having    been    t3,.334.756,    in   1892  3    I3,6>3,679,    in 
1891-3  13,481,356,  in  1890  1  13,310,340.     Hd  says  the 
promise  is  that  the  traffic  of  the  lines  will  be  restored 
to  its  normal  condition  in  the  near  future,  "with  a 
reasonable  margin  oi  profit  in  support  of    the  prop* 
erty,"  and  that  the  full  benefit  from  the  better  crops 
of  1895  was  not  realised  by  reason  of  the  low  prices  for 
grain  which  restricted  its   movement  and  reduced  the 
volume  of  general  freight  and  of  passengers  below  the 
average  of  a  good  crop  year. 

While  this  remark  is  true  as  to  the  trans- Missouri 
lines,  it  applies  with  equal  force  to  the  North  West  it- 
self, though  the  fact  does  not  appear  from  the  face  of 
the  retoTM.     For  instance,  gross  earnings  at  133,488,- 
761  for  1895-96  are  in  excess  of  those  of  any  previous 
year  and   the  same  Is  true  of  the  net  earnings  at  113,- 
039,790,  while   the   freight   movement,  both   in   the 
nnmber  of  tons  carried  and  the  number  carried  one 
mile,  is  likewise  found  to  be  the  largest  in  the  com- 
pany's history.     But,  as  it  happens,  the  significance 
and  importance  of  these  fdcts  is  qualified   by  the  cir- 
cumstance that  results  are   now   based  on  a    larger 
mileage  than  formerly.     During  the  last  two  years  the 
operations  of  the  Milwaukee  Lake  Shore  &  Western  have 
been   included,  raising  the  mileage  from  4,273  miles 
to  5,031  miles.    We  estimated  a  year  ago  that  allowing 
for  the  inclusion   of    this   road,  gro^j  earnings  daring 
the  fiscal  years  1895   and    1894  must  have  fallen  off  8^ 
million  dollars.     Ai  against  this  heavy  falling  off  in 
the  two  previous  years  the  gain    in    the  late  year, 
thougn  very  large,  reached  only  1.5,380,386.  The  fact  is 
nteresting  merely  ai  showing  that  the  conditions  were 
QOt  such  as  to  permit  th-)  oampany  to  get  back,  in  its 
revaones,  to  the  best  of  previous  years. 
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The  great  contraction  in  earnings  in  1893-4  and 
1894-5  had  forced  the  company  to  practice  very  rigid 
economy  in  operations,  and  the  accounts  for  the  late 
year  will  be  closely  scrutinized  therefore  to  see  how  far 
the  company  has  in  that  pa  rticular  returned  to  the 
liberal  policy  of  previous  years.  We  have  already  noted 
that  as  compared  with  1894-5  gross  earnings  increased 
♦6,380,386,  this  being  on  the  same  mileage  in  both 
years.  In  the  expenses,  th  e  increase  has  been  $2,937,- 
242,  leaving  $2,443,144  gain  in  net.  Before  under- 
taking to  show  how  this  augmentation  in  expenses  has 
been  distributed  through  the  various  departments  of  the 
service,  it  will  be  useful  to  note  that  the  greater  part 
•f  the  addition  occurred  during  the  last  five  months  of 
the  fiscal  year.  Here  is  a  table  bringing  out  that  fact; 
it  indicates  the  comparative  gross  and  net  earnings  for 
the  period  from  January  1  to  May  31  in  1896  and  1895. 

JADUAST  1  TO  MAT  31. 

1896.  1895.  Increase. 

OTOMMrningi $12,520,904 

aspenM*. 


8.474,634 


$10,590,771 
6,779,464 


$1,930,133 
1,695,170 


We  have  prepared  the  following  to  show  the  leading 
classes  of  these  outlays. 

Oktcago  Sc  North  Walem  By. 
lof  ruad  


Miles ofroVd  ..'.....:7.V.....r.'.    6,031 
Bepkirsandrenewslaof-  t 

Looomotlres 1,393,613 

FauenKer  cars. 33<.8ae 

Freigbtcars 1,860,973 

Rosdwar  &  tractunlls  &  tlw.2,732.3M 

Bridges.  culTerts.  etc 168,331 

Fences,  road  croBslngs.  etc. .    If>5.fll9 
BaildlnKs 733,811 


-Year  ending 
18M. 
1,811 

$ 

851,301  1,138.251 
393.000  334.060 
803,I.')1  i.oe2.oo« 
3,133.934  3,30.2.076 


1896. 

6,031 

* 


301,0(16 
116  439 
13e,794 


18f).633 
468,987 


Mav  31. — 
1893. 
4,373 

t 

1,178.081 
384,742 
1,721,103 
3,373,906 
611.813 
177,672 
603,094 


1893. 
1.273 

t 

1,181,M8 
333,626 
1.676.352 
2,883.403 
450,626 
131,537 
640,846 


Total 7,642,612 

1«96. 
Jncludnl  In  expemei—  No. 

Locomotives  pu  rchased  ......  34 

"  partially  rebuilt.         653 

687 

Vteigbt  oars  porcbssed 1,836 

^        ••    rebuilt 161 


6,366,418  6,793,491 

1895.  1894. 

No.  No. 

None  3 

505  596 


,857,213    7,086,246 

1893.  1892. 

No.  No. 

None  15 

646  673 


606 

833 

6 


597 
100 
183 


646 
779 
92 


Net $4,046,270  $3,811,307  $234,963 

Thus  we  see  that  with  $1,930,133  addition  to  the 
gross  revenues  in  the  se  five  months  the  augmentation 
in  expenses  was  $1,695,170  ;  in  the  previous  seven 
months,  with  $3,450,253  addition  to  gross  receipts, 
the  augmentation  in  expenses  had  been  only  $1,242,072. 
This  makes  it  evident  that  the  company  proceeded 
cautiously,  not  enlarging  its  outlays  until  it  became 
certain  that  the  prospect  of  very  large  gains  in  reve- 
nues was  certain  to  be  re  alized  ;  then  the  policy,  tem- 
porarily interrupted  during  the  two  previous  years,  of 
spending  very  liberally  in  the  making  of  repairs  and 
renewals,  was  actively  resumed. 

It  is  rather  noteworthy  how  large  a  part  of  the  in- 
crease in  expenses  has  occurred  under  this  head  of  re- 
newals and  repairs.  In  the  cost  of  "conducting  trans- 
portation" there  was  an  increase  of  only  $428,527,  or 
less  than  4  per  cent,  such  expenses  having  beea  $11,- 
693,665  in  1896,  against  $11,165,138  in  1895;  and  ex- 
amination of  the  various  items  of  expenses  in  that 
category  shows  that  the  outlays  have  been  carefully 
kept  down.  Even  the  additions  because  of  the  extra 
force  of  employees  needed  to  handle  the  enlarged  amount 
of  traflSc  have  been  small,  comparatively  speaking. 
This  is  a  very  significant  fact,  for  the  amount  of  work 
performed  was  very  greatly  increased.  For  instance  the 
number  of  tons  of  freight  carried  in  1896  was  17,082,- 
389,  against  13,822,906  in  1895,  and  the  number 
carried  one  mile  2,372  millions  against  1,713  millions. 

The  increase  in  the  one  case  is  over  23  per  cent, 
in  the  other  over  38  per  cent,  and  compared 
with  this  the  increase  of  less  than  4  per  cent  in  the 
expenses  under  the  head  of  conducting  transporta- 
tion appears  quite  insignificant.  One  thing,  how- 
ever, should  not  escape  notice,  and  that  is  that  there 
was  a  very  considerable  saving  in  the  item  of  fuel. 
We  find  that  the  company  purchased  its  coal  at  an  av- 
erage price  of  only  $1  54  per  ton  in  1896,  against  $1  85 
per  ton  in  1895,  a  saving  of  31  cents.  Applying  this 
saving  of  31  cents  a  ton  to  the  1,432,952  tons  of  coal 
used  for  all  purposes  during  the  late  year,  it  is  seen 
that  expenses  were  reduced  $444,215  on  that  account 
Except  for  that  saving,  cost  of  transportation  would 
have  increased  $872,742  instead  of  only  $428,527,  but 
even  then  the  increase  would  have  been  less  than  8  per 
cent. 

As  already  said,  the  augmentation  in  the  outlays  for 
repairs  and  renewals  has  been  very  heavy  and  forms 
the  greater  part  of  the  whole  increase  in  expenses. 


1.066  839  383  871  968 

It  will  be  seen  that  the  increase  in  the  aggregate  of 
these  expenditures,  as  compared  with  1895,  has  been 
$2,387,194.  The  total  increase  in  expenditures  of  all 
kinds  having  been  $2,937,242,  this  shows  that  all  but 
$550,048  of  the  amount  was  for  renewals  and  re- 
pairs. In  the  aggregate  such  renewal  and  repair  ex- 
penditures for  1896  were  $7,642,613  (covering  5,031 
miles  of  road);  the  sum  is  larger  than  for  the  other 
years  given  in  the  table  except  that  it  apparently  falls 
below  the  $7,857,213  spent  for  the  same  purposes 
in  1893  on  4,273  miles.  But  it  should  be  stated 
that  the  comparison  with  the  earlier  years 
is  not  strictly  correct.  A  change  in  the  classification 
of  expenses  was  made  in  the  late  year,  and  we  have  the 
figures  for  only  1896  and  1895  in  the  ne>v  form.  The 
revision  involved  a  reduction  in  the  1895  total  of 
about  a  quarter  of  a  inillion  dollars,  and  aasuming  that 
there  would,  under  the  changed  basis,  be  a  propor- 
tionate reduction  in  the  1893  total,  the  latter  would 
fall  below  that  for  1896  rather  than  stand  abiva  it. 

The  chariicter  and  extent  of  the  renewal  work  in  the 
late  year  can  be  seen  by  the  statistics  we  have  added  at 
the  end  of  the  above  table.  It  appears  that  repairs  of 
locomotives  in  1896  included  the  cost  of  34  new  en- 
gines bought  to  replace  old  ones;  in  1895  no  new 
locomotives  were  included;  in  1894  only  two;  in  1893 
none ;  in  1892  15 ;  in  1891 12.  Eepairs  of  freight  cars 
included  in  1896  nearly  two  thousand  (1,986)  new  cars 
either  purchased  or  built  at  the  company's  own  shops, 
against  only  839  in  1895,  283  in  1894,  871  in  1893  and 
968  in  1892. 

Besides  the  1,986  new  freight  cars  charged  to  oper- 
ating expenses,  the  company  bought  561  more  cars 
the  cost  of  which  was  charged  to  capital  account.  It 
may  seem  strange  in  view  of  these  large  additions  that 
the  schedule  of  equipment  should  show  327  less  cars 
on  hand  May  31  1896,  than  on  May  31  1895,  the 
number  being  35,911,  against  36,238.  But  the  expla- 
nation is  very  simple  and  is  furnished  in  the  report: 
1,203  small  four-wheeled  iron  ore  cars  of  old  pattern 
were  broken  up  and  replaced  by  401  new  ore  cars  of 
modern  type  and  improved  construction,  the  capacity 
of  these  401  cars  being  equal  to  that  of  the  1,203  old 
cars;  there  wa?  alsi  a  loss  of  86  other  cars,  making  al- 
together a  reduction  of  888  cars,  offset  by  the  561  new 
cars  added  and  charged  to  capital  account,  giving  the 
net  loss  of  327  cars  referred  to  above. 

The  561  cars  charged  to  capital  account  cost  $354,- 
851 ;  and  the  expenditures  for  new  road,  new  track, 
additional  real  estate,  and  for  elevating  track  in  Chicago,, 
raised  the  total  of  the  expenditures  on  capital  account 
for  the  year  to  $1,601,198.  President  Hughitt  notes 
that  this  is  less  than  the  surplus  income  remaining  on 
the  operations  of  the  late  year  after  providing  for 
charges  and  dividends,  and  in  point  of  fact  the  wholft 
amount  was  provided  for  out  of  this  surplus. 
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A  change  made  daring  the  year  in  the  compaay's 
balance  sheet  emphasizes  the  conservatiTe  methods 
panned  in  the  management  of  the  property.  As  in  the 
late  year,  so  in  the  years  preceding  the  company  spent 
large  amounts  oat  of  anrplns  earnings  for  additions  to 
property  and  plant,  and  charged  the  tame  to  capital 
acooant.  The  company  has  now  marked  off  16,492,313 
of  SDch  accnmnlated  sarplas  and  also  14,019,328  of 
other  accumulations  and  balances,  making  110,5 11,  )341 
together,  and  diminished  property  account  to  the  same 
extent.  It  will  be  remembered  that  back  in  the  fiscal 
year  1886  7  10  millions  of  such  accumulated  surplus 
was  stricken  off  in  the  same  way  besides  which  over  10 
millions  of  other  accounts  were  eliminated,  effectually 
ii- posing  of  the  rumors  which  had  been  current  up  to 
thii  time  that  these  accumulated  balances  would  b« 
OMd  aa  the  basis  for  a  Urge  stock  distribution. 

Altogether,  therefore,  daring  the  last  ten  years  accu- 
mulated balances  and  aocounta  hare  been  reduced  over 
thirty  million  dollars.  The  practice  is  to  be  com- 
mended; the  time  for  stock  diridends  of  course  is 
pMt,  and  aa  the  sarplas  does  not  exist  as  cash  it  is 
desirable  that  it  should  not  appear  on  the  books  as  if 
it  were  in  arailable  form. 


CHESAPEAKE     Jt     OHIO— LOW    RATES, 
HEAVY    TRAIN  LOAD. 

The  Gheaapeake  k  Ohio  report  for  the  year  ending 
Jane  30  shows  that  the  company  has  again  made  some 
new  Noorda.  For  inatanoe,  we  fiad  that  the  road 
moTed  part  of  ita  traflb>— coal  to  the  aeaboard  we 
maan — at  the  extraordinarily  low  flgare  of  2*53  mills 
per  ton  per  mile.  In  other  words  the  road  realized  on 
this  traffic  only  about  a  quarter  of  a  c«nt  per  ton  per 
mile,  so  that  it  was  neoeasary  to  haul  a  ton  four  miles 
in  order  to  earn  one  cent.  It  had  been  supposed  that 
the  average  on  this  traffic  the  previous  year  at  2*93 
mills  waf  about  as  low  as  would  ever  be  reachel,  but 
tha  drop  to  2-53  mills  marks  a  farther  redaction  of  13 
per  cent 

Of  oonrse  the  traffic  was  not  taken  at  this  low  rate 
aa  a  malier  of  choice;  the  company  was  forced  to  ac* 
oept  that  figure  by  the  exigencies  of  ompetition, 
which  on  this  seaboard  coal  traffio  has  loog  been  ex- 
oeadiogly  inteoae.  Tae  wonder  is  that  any  road  should 
be  able  to  more  traffio  at  saoh  figares  and  escape  bank 
mptcy.  The  oiroamitanoe  iadioal«a  to  what  a  high 
state  the  science  of  railroading  has  been  developed  to 
make  sncb  an  achievement  possible,  and  in  pirticular 
it  shows  the  state  of  perfection  to  which  the  Chesa- 
peake it  Ohio  property  has  been  brought.  Of  coarse  2-53 
mills  is  only  the  average  for  a  portion  of  oae  kind  of 
traffic  Bit  even  the  general  average — that  is,  the 
average  for  the  whole  freight  movement  of  the  com- 
pany— was  no  mnre  than  4*20  mills,  which  is  just  about 
tha  tame  as  for  the  previous  fiscal  year,  when  the  av- 
erage waa  4'25  mills. 

In  the  Chesapeake  k  Ohio  caae  those  aow  in  control 
of  the  property  have  realized  from  the  first  that  the 
cocditioDs  were  such  as  to  make  it  nec4  ssary  to  take 
traffic  at  very  small  rates,  and  the  property  was  roor 
ganized  with  that  idea  ia  view.  But  certainly  no  one 
contemplated  rates  as  low  as  those  now  received.  And 
yet  even  on  the  basis  of  an  average  of  only  4-26  mills 
for  its  entire  traffic,  the  company  waa  able  to  earn  all 
iti  fixed  charges  with  a  small  surplus  over. 

As  far  as  thetidewiterooil  shipnents  areooncerned, 
it  is  pleasing  to  hear  thftt  there  is  a  strong  prospect  of 
•  better  average  for  the  current  or  new  fiscal  year.   An 


agreement  with  that  purpose  in  view  has  been  entered 
into  between  th4  large  shippers  of  bituminous  coal  to 
the  seaboard,  and  if  this  agreement  be  maintained 
there  can  be  no  doubt  of  an  improvement  in  that  par- 
ticular. As  President  Ingalls  well  says:  "  A  very 
slight  increase  of  rate  on  this  million  tons  of  freight 
would  produce  large  results,  and  yet  would  not  be  op- 
pressive to  the  public." 

To  get  a  profit  out  of  the  transportation  business  on 
an  average  freight  rate  of  only  4-26  milts  per  ton  mile, 
it  is  necessary  of  course  that  the  cost  of  doing  the 
work  should  be  brought  down  to  a  minimum.  This 
has  been  accomplished  by  steadily  increasing  the 
train-load,  and  here  ia  the  second  particular  in  which 
the  Chesapeake  &  Ohio  has  succeeded  in  establishing  a 
new  and  very  noteworthy  record.  During  the  late  year 
this  train-load  was  farther  increased  ten  tons,  raising 
it  to  the  very  large  figure  of  3'<)5  tons.  A  very  great 
addition  to  the  train-load  has  been  effected  even  dur- 
ing the  last  few  years.  The  lading  of  the  trains  waa 
certainly  .cot  small  in  1890  at  225  tons,  yet  in  the  in- 
terval since  then  the  increase  hu  been  just  100  tons, 
or  nearly  50  per  cent. 

We  obtain  a  better  idea  of  the  size  of  this  train  load 
by  comparing  it  with  the  results  on  some  other  leading 
roads.  On  the  Lake  Shore  the  average  load  in  the 
calendar  year  1895  waa  318  tons,  on  the  New  York 
Oentral  the  average  for  the  fiscal  year  ending  June  30 
1895  was  252  toas,  and  on  the  Great  Northern,  which 
has  latterly  also  gained  distinction  because  of  the  in- 
crease in  ita  train  loads,  the  average  for  the  year  end- 
ing June  30  1895  waa  237  tons.  In  tabular  form  the 
comparison  is  as  follows  :  f 

ATiaMS  niADi  vaktK 

Ok«MHM)«ke  A  Ohio Year  •Ddlnc  Jane  30, 1806.  325  tone 

L«ke  Sbor*  A  MleblaaD  Sontb'B.. Ya*r  imxIIdk  Dro.  31,  ises.  318  tona 

V*w  York  OMiral Yaar  (ailinc  Jane  SO,  ises.  2sa  tou. 

Ol«M  Itorthani YrM  eodlnx  June  30, 1806.  337  lona 

It  is  th  s  heavy  train  load  which  makes  possible  the 
movement  of  freight  at  a  low  figure  per  unit  of  service, 
and  in  the  case  of  the  Chesapeake  k  Ohio  the  work  has 
been  facilitated  by  the  very  light  grades  with  which 
the  road  has  to  contend. 

The  company  during  the  year  inoreaaed  ita  total 
grow  earnings  $625,101  and  its  net  earnings  $126,476. 
The  ratio  of  expenses  to  earnings  has  varied  remarkably 
little  during  the  last  few  years,  having  been  68  per 
oent  in  1896,  67  per  cent  in  both  1895  and  1894  and  69 
per  cent  in  1893.  The  net  waa  in  excess  of  that  of  any 
previous  year,  and  the  gross  was  the  largest  with  the 
exception  of  that  of  1893.  The  passenger  earnings 
fell  below  those  of  the  years  when  the  company  got  a 
large  amount  of  travel  from  the  World's  Fmr  at  Chicago, 
but  the  freight  earnings  beat  all  previoas  records. 
After  meeting  the  full  charges  for  the  year,  there 
remained  a  surplus  balance  on  the  operations 
of  the  twelve  months  of  1147,341.  And  yet,  as  the 
report  says,  the  year  was  not  a  favorable  one  for  the 
greater  part  of  the  traffic  carried  by  the  road.  It 
should  be  noted  too  that  the  wheat  tonnage  of  the  sys- 
tem was  only  50,970  tons  against  131,821  tons  in 
1894  5;  while  against  this  loss  there  were  gains 
in  flour,  com  and  other  grains,  yet  the  total  of  agri- 
cultural products  moved  was  no:  quite  equal  to  that  of 
the  previous  year. 

The  report  telis  us  that  the  physical  condition  of  the 
property  has  been  fully  maiotuioed  and  improved — 
that  the  company  has  had  no  construction  account 
daring  the  year  in  the  operating  department,  and  the 
policy  heretofore  estiblished  of  charging  all  additions 
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and  bettermenta  to  operating  expenses  has  been  con- 
inned.  It  is  noted  that  seren  new  locomotives  were 
purchased  and  charged  to  expenses,  to  replace 
old  ones  worn  out  and  destroyed,  and  that  220 
freight  cars  were  purchased  or  built  to  replace  cars 
destroyed.  Of  the  total  of  13,808  cars  belonging  to 
the  company  on  June  30  1896,  only  316  or  less  than 
2i  per  cent  were  in  the  shops  or  yards  at  that  time 
undergoing  repairs,  showing  the  excellent  condition  of 
the  equipment.  For  new  sidings,  new  tracks  and  new 
shops,  $202,786  alone  was  spent  and  charged  to  ex- 
penses, and  1129,223  was  charged  to  cover  the  cost  of 
putting  in  75  and  100  pound  rails  in  place  of  65  pound 
rails. 

The  company  has  1575,000  of  bills  payable  outstand 
ing  (#125,000  being  for  investments  in  the  Chesapeake 
&  Ohio  Steamship  Company's  debentures  and  $450,- 
000  representing  equipment  notes  and  car  trusts  paid 
off  during  the  last  two  years)  and  $1,934,084  of  other 
current  liabilities.  Its  current  assets  (including  $229,- 
990  of  materials  and  supplies  on  hand)  were  on  June 
30,  $1,588,859.,  and  it  also  held  $1,074,000  of  its  4i 
per  cent  bonds  unsold  in  its  treasury. 


attempt  to  rehearse  them  again  here.  Suffice  it  to  say 
that  general  business  grew  steadily  worse  under  the 
many  adverse  developments  which  marked  the  course 
of  the  half-year,  and  that  railroad  traffic  and  railroad 
earnings  naturally  reflected  the  fact.  In  the  Southwest 
the  small  cotton  crop  of  last  year  also  played  an  import- 
ant part  in  making  results  unsatisfactory.  The 
monthly  returns  became  less  favorable  each  month  as 
the  year  progressed,  just  as  last  year,  under  the  revival 
in  business  induced  by  the  Morgan-Belmont  contract 
with  the  Government,  they  had  become  more  favorable 
each  month.  The  following  is  a  summary  of  the 
monthly  returns  for  1896.  It  will  be  noticed  that  the 
exhibit  for  June  is  a  little  better  than  the  exhibits  for 
the  months  immediately  preceding. 

OROSB  AND  NET  EABNINGS. 


RAILROAD  NET  EARNINGS  FOR  JUNE  AND 
THE  HALF.YHAR. 
Our  statement  of  gross  and  net  earnings  of  United 
Sates  railroads  for  the  half-year  ending  June  30,  1896, 
which  we  present  to-day,  is  of  the  same  character  as 
the  early  statement  of  gross  for  the  same  pejiod  given 
in  our  issue  of  July  11.  It  shows  that  while  results 
were  better  than  for  the  six  months  of  1895,  on  the 
whole  the  improvement  was  very  moderate,  notwith- 
standing last  season's  excellent  grain  crops,  from  which 
so  much  was  expected.  In  the  gross  the  increase  has 
been  $17,917,779,  or  4-64  per  cent;  in  the  net  $4,136,- 
686,  or  3*71  per  cent.  The  figures  cover  128,529  miles 
of  road  in  1896  against  127,964  miles  in  1895.  The 
following  is  a  summarized  statement. 


Januart  1  Co  June  80. 
(Ifl  nail.) 


1896. 


MIlMOf  road., 


4nMt  earaliifn 

Opentins  ezpeiuea 

N»t  e«rnlnits 


,404,420,660 
288,673,567 


127,964 
« 

386,602.871 
«74,8M2,374 


111.610.497 


Increase, 


Amount. 


666 
t 

17,917,779 
13,781,193 

4,186,ii86 


1-64 

5-01 


In  the  aggregate  the  showing  is  not  greatly  different 
from  what  it  was  last  year  ;  then  also  the  improvement 
was  only  very  moderate  ($13,134,181,  or  3-56  per  cent, 
in  the  gross,  and  $7,297,471,  or  7-12  percent,  in  the 
net)  but  at  that  time  there  had  been  a  great  falling 
off  in  the  grain  movement,  while  the  present  year  the 
grain  movement  was  very  heavy.  The  improvement 
in  both  years  appears  particularly  small  when  we 
remember  that  it  follows  a  tremen(iou3  loss  in  1894, 
the  decrease  in  gross  then  having  been  $68,790,061,  or 
16-39  per  cent,  and  in  the  net  $23,595,036,  or  19 -59 
per  cent.  The  following  cirries  the  comparisons  back 
for  a  series  of  years. 


Qrou  Bamingt. 


1S98. 


Jan...  66,820.278 
Feb...  48,867.809 
March  66,7«8,:85 
April..  5S,8»3,687 
MaT...J63,764,7i)4 
Jane..  51.8I>X.627 


52,16",059 
44,817,879 
.M,526,323 
63,000,661 
53,483,703 
40,22?,?  83 


Tncreage. 


I 

4.682.219 
4,049,430 
1,267,412 
692,936 
271,001 
2.«75,fl44 


P.c. 


Net  Eaminos. 


1896. 


1895. 


»  $ 

8-94  16.096,645'13,768,251 
9'03  13,2^3.605  11.233.972 
2-32 1 16,808,988 1 16,799,652 
1-30, 14 ,806,487  j  15,0a''.786 
0'51  11,406,625  15,613.496 
.V13  U.392.573!lS.|i8".754 


Ine.or  Dec. 


+2,328.594 

+2,019,633 

—190,664 

—279,299 

-1,106,871 

+~561.H9 


P.  C. 


ie'9i 

17-97 
1-13 
1-86 
7-18 
4-06 


Note.— The   number  of  roads  included  in   January   was   141;  In 
February  136;  In  March  146;  In  April  13e;  in  May  125;  In  June  127. 

Very  naturally  the  grain-carrying  roads  are  very 
prominent  for  their  gains  in  earnings,  both  gross  and 
net.  On  the  other  hand,  the  larger  anthracite  coal- 
carrying  roads  are  nearly  all  distinguished  for  heavy 
losses  in  earnings,  this  following  from  the  policy  of 
restriction  pursued  by  the  companies.  Here  is  a  list  of 
all  gains  and  losses  above  $100,000  in  amount,  gross  as 
well  as  net. 

[PBINCIPAL  CIIAN0E8  IN  GROSS  EABNINOS  IN  6  ITIONTHS. 


Increases. 

Chic.  Mil.  &  St.  Paul..  $2,073,827 

Chic.  &  North  West'..  1 1,930,133 

Canadian  Pacifle 1,595,419 

Peniisvlvaninl 1,490,100 

Norfolk  &  Western  ...  1,240,772 

Ohio.  Burl.  AQuincy..  923,233 

Erie 733,301 

N.Y.  Centra! 723,425 

Minn.  St.  P.  &  8.S.M.  587,716 

Loulsv.  &  Nashv 581,513 

Illinois  Central 510,324 

Chesapeake  &  Ohio...  422,806 

Mich.  0.  and  Can.  So..  420,000 

Northern  Paciflo* 416,497 

Burl.  Cedar  E  &  No. .  373,651 

Southern  Railway 356,385 

Lake  Shore  &  M  So.  .  341,772 

Denver  &  Rio  Grande.  259,617 

Mexican  National 245.559 

Chicago  &  Od.  Trunk*  244,029 

Mexican  Central 231,876 

Central  of  Ga- 228.025 

Mexican  Internat'l  ...  226,445 

Nashv.  Chat.  &  St.  L..  202,762 

Iowa  Central 170,933 

Fltohburg 176.811 

Del.  &  Hudson 162,890 

Grand  Trunk*    160,042 

Union  Paciflo  (6  rds.).  159,378 

Wabash 156,835 


Ttar  and 

0roH  JtanXtift. 

Net  Eamintt 

t/nad: 

Tear 
0<Mn. 

Tear 

Prictdint. 

Increate  or 
Decreate. 

rear 
e4t)«n, 

$ 
118.917,668 
131,07 1,9«  6 
128.h21.397 
9rt.84e.247 
109,816,688 
116,747,088 

rear 
Preceding. 

* 

113,391,921 
124,464,710 
126.663.9(13 
120,441.283 
102,61^,(67 
111,610,497 

Increau  or 
D«reo«e. 

Jan.  1  to 
Juns  80. 
1891  (182) 
18M  (ISO) 
Uea  (181) 
ISM  (17») 

1806  (in> 
i8a«  (181) 

t 

sgT.etssei 

448.616,806 
438,662.810 
860,946.096 
801,7:8.487 
404,420.660 

t 

38a.8Sl,C63 
416.»3«,>ll 
423.64  2.e'!l 
419.786.767 

»fa.eu,iu 

88<',602371 

1 
+7,8I7,19M 
»81,679,4e6 
16,120,149 
-«8,790.(61 
+13,134.181 
+i;,»17,779 

1 

+  3.685,632 
+  6.607,285 
+ 1,257,834 
-23,686,0,% 
+7,297,471 
+1,136,686 

Increaiies. 

St. Louis  &  San  Fran..  $1IS6,111 

Col.  Hock.  Val.  &  Tol.*  149,774 

Colorado  Midland*....  142,819 

Atoh.  Top.  &  Santa  Fe  137,458 

Georgia  &  Alabama...  127,634 

Mobile  &  Ohio 126,675 

Buff.  Uoch.  &  Pitts...  126,634 

Flint  &  Pore  Matq 123,982 

Ohio  Elver .  122,992 

Georffta  122,035 

Dul.  So.  8h.  &  Atl        .  120,740 

Elgin  Joliet  &  East'n.  119,765 

Dululh  &.  Iron  Range.  119,264 

Toledo  &  Ohio  Cent.. .  101,056 

Total  (representing 

49  roads) $19,149,015 

Decreases. 

Southern  P»c.  (6  rds.).  $626,559 

Phil.  &Read.audn.&I.  317,776 

Del.  Lack.  &  West 278,925 

Clev.Cin.  Ohio.  iSt.L.  272,169 

Houston  &Tex.  Cent..  278,004 

New  England. 208,169 

Central  of  N.J 178,879 

N.  Y.  Chlo.  &  St.  L....  155,384 

Manhattan  Elevated..  145,><42 

Western  N.  Y.  &  Penn.  126,947 


Total  (representing 

16road8) $2,588,654 

\  Covers  lines  directly  operated  east  and  west  of  Pittsburg;  the  gross 
on  Easlem  lines  increased  $746,700  and  on  Western  llaes  $743,400. 
*  For  five  months.) 

PBINCIPAL  CHANGES  IN  NET  E.ARNINOS  IN   6   MOTHS. 


Increases.  ''x 
Atch.  Top.  &  San.  Fe.  .$1,134,708 

N.Y.  0<ntral 770,823 

Canadian  Paciflo.        ..  570,114 

Minn.  St.  P.  4  8.  S.  M..  394,729 

Erie.  392,527 

Union  Pao.  (6  roads)...  319,212 

Chic.  Burl  li  Qnlnoy...  304,ot6 

Norfolk  &  Western 268,186 


Wo  reviewed    the  influences  wbirH  prevailed  duricg 
the  six  months  in  onr  article  of    July  11   and  shall  not 


244,212 
234.963 
208,957 
201, «00 
190,476 
166,956 
148,423 
144,872 
133,705 
126,168 
10f,481 
103,668 
101,428 


Decreases. 

PhU,<&Read.andC.&I.  $487,709 

Del.  Lack.  &  West. 343,900 

Central  of  N.J 329,914 

Illinois  Central.        273,149 

Houston  &  Tex.  Cent...  281,404 

Mexican  Central 202,699 

Northern  Central 177,432 

New  England 165,391 

B.  &  O.  Southwestern..  150,601 

Wisconsin  Central 146,006 

Manhattan  Elevated...  142,841 

Clev.  Cin.  Cblc.  &  St.  L.  140,815 

Sum,  Br.  &Ly.  Valley..  132,064 


Total  (representing 
14  roads) $2,973,925 


Central  of  Georgia* 
Chic.  &  North  Western* 

Southern  Railway 

Pennsylvaniat 

Atlantic*  Pacific 

Bnrl.  fed.  Rap.  &  No.. 

Buff.  Roch.  &  Pitts 

Chlo.  Mil.  A  St.  Paul... 
Delaware  &  Hudson . . . 
Col.  Hock.  Val.  &  Tol.* 
Louisville  &  Nashv.  ... 

Mexican  National 

Chesapeake  &  Uhlo 

Total  (representing 
26  roads) $6,249,474 

t  Coders  lines  directly  operated  east  and  west  of  Pittsburg ;  the  net 
on  Eastern  lines  deoieased  $132,900  and  on  Western  lines  in<aeas«d 
$834,700.  *  For  five  months. 
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When  arranged  in  groups  the  anthracite  group,  for 
the  reaaon  already  giren,  makes  the  least  favorable 
ibowiDg  of  any,  reporting  a  loss  in  both  gross  and  net, 
the  latter  amounting  to  tl,06'5,852,  or  10-65  per  cent. 
Several  roads,  howerer,  form  exceptions  to  the  rule, 
notably  the  New  York  Sieqaehanna  &  Western,  the 
New  York  Ontario  &  Western  and  the  Delaware  & 
Hadson  leased  lines.  The  Middle  States  groap  also 
■hows  a  loss  in  b}th  gross  and  net,  bat  in  this  case  ttie 
loM  is  small  and  is  due  mainly  to  the  falling  oS  on 
the  Minhattan  Elevated;  results  on  that  group,  how- 
ever, are  decidedly  irregular,  the  Buffalo  Rochester  & 
Pittsburg  having  a  very  heavy  gain.  No  other  group 
becides  the  two  mentioned  has  a  lo«  in  gross,  but  the 
Mexican  gronp  and  the  New  Eigland  have  losses  in 
net ;  in  the  Mexican  groap  the  falling  off  follows 
entirely  from  the  decreaie  oa  th)  Meiicin  O^otral. 

In  the  Northwestern  group  the  effect)  of  last  seison's 
excellent  crop]  are  shown  in  a  mtrked  wiy.  Taere  is 
not  a  single  road  that  h«i  fallei  bshiii  in  the  groa. 
•nd  only  three  that  have  fallen  behind  in  the  net.  Tne 
improvement  in  net  for  this  groupis  11,277,616,  or  7'71 
per  cent.  Other  groups  which  show  Urge  gains  in  net 
are  the  Southwestern,  with  •811,984,  or  19-04  per  cent 
inoraMe,  the  improvement  following  mainly  from  thi 
azoaptional  increaae  on  the  Atchison  produced  by  a  great 
nviog  in  expenses;  the  Pacific  groap  with  11,043,293 
increase,  or  7'27  per  cent,  and  the  S)uthern  gronp 
with  tl, 331,328  increaae,  or  12-08  percent.  Qener- 
ally  speaking,  the  latter  groap  stands  next  after  the 
Northwestern  in  the  favorable  nature  of  the  exhibits, 
only  six  of  the  42  roads  in  that  group  reporting  a  loM 
in  gross  and  nine  a  loas  in  net.  The  following  is  a  sam 
mary  of  the  results  by  groups.  At  the  end  of  ths 
article  we  give  a  detailed  statement,  showing  each  road 
■epArately. 


Wben  arranged  in  groups,  the  changes  in  net  are 
comparatively  slight  outside  of  the  Southwestern 
group,  where  the  large  gain  reported  bv  the  Atchison 
has  operated  to  produce  an  increase  amounting  to 
$342,641,  or  42-32  per  cent.  Nevertheless  there  is 
quite  a  number  of  gains  of  considerable  amounts  among 
the  separate  roads  and  also  a  few  large  losses.  All  the 
changes  above  $30,000  in  amount  are  brought  together 
in  the  following. 

emanstTAL  crahom  di  oross  exbxisos  ix  jdnb. 
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MlLaAAS.— TIM  milMm   for  tb«  abvT*  frnaM 


U  M  follow*:  Vair 

3 1.1  tS 

eoal.  3S15M>iMtS.3l3:  Mlddlo  Smm*. 

Mldflla  W^alm,  10, SSI  ■r*lntl  t0.t3<l:  <lartta 


■•Im,  lO.VSl  ukl 

: SoaikwaaMn. T4,«i7 •«•!  i*i  u.^Si; 
"  iSoatfean.  l<*,S3<«<*la*i  lu.34l; 


— ■l—il.l.aw  mllM  xmlaai  I 

•Qlartn.018:  Aathnolteeoi 

MaTa(aia*tt.0«7;  Mld>1l«  W 

VMlara,  S«.06t  anlaiil  t.%,0  >  1 ;  Soai 

P<oiaaO*a«L3l.<Ma<4laM  24.sa8 1 ««_„.  .-,«... w«...  .»..>, 

Maxlua.  >,70t  ■galDfit  3,702 :  crawl  MUl.  lM.S3ea«4la«t  137.011 

As  to  the  statement  for  June,  we  have  already  in 
dicated  that  the  showing  is  a  little  better  than  for 
the  miathi  ifouadiately  praciding.  This  followj  in 
part  from  the  f«ot  thit  third  wti  oie  leai  Siiday  aid 
conaeqaeotly  an  extra  buiiais)  day  in  the  month  the 
praaent  year.  Tie  giin  retches  $2,675,941,  or  5-4) 
p*r  cent,  in  the  gross,  and  $561,819,  or  4-06  per  cen'. 
in  the  net.  Tin  present  gain  followi  a  moderate  gti  i 
last  year  in  the  same  month,  but  a  vary  heavy  loss  in 
the  year  preceding,  as  will  appear  by  the  following. 
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Phil,  a  Raad.  and  C  A  I..  9592.338 

Chle.  MIL  *  St.  Paul. ..  341.074 

Norfolk  A  Waautrn    ...  330.316 

C  lie.  Bari.  AQalaof...  397.737 

Mian.  St.  P.A8.8te.M.  173,138 

Brte IST.eSO 

PeasiTlTaolai ISS.SOO 

Oaaadlao  Pacifle    ..^.  lSl.3sa 

LoaUnile  a  NaabrlUe.  101.070 

nUDoUOntral     S3  83i 

Daotar  a  Bio  Oraada..  7<l.'i74 

at.  LoaU  a  8aa  Prao. ..  73.S44 

ir.  T.  Oit  *  Waatara..  63,38) 

A'eb.  Top.  AS.  ra .  00.661 

Maxtoaa  latonatlonal.  39.1 87 

Burl,    •ad.  Rap.  a  Nor.  54.713 

t  Uorart  llaea  •llrmjtlT'Oi 


lacreaaaa. 

MAXloan  National  $47,633 

NaahT.  Chat,  a  St.  L. ..  43,fiS7 

Cheaape  >ke  A  Ohio 41 ,6S4 

OAoriciaa  Alabama  ...  36,714 

EUlo  JoUet  A  Eaitem.  33.698 

Total  (repreaantlns 

32  roads) V2.930,255 

Dftoreaaea. 

Bouth'a  P«cmo(6rdi.).  $160,376 

Ontralof  N.J 90,853 

Pei>ri»  a  Ea<Utro ^  47,0  Mt 

PItWbarx  A  Western . . .  84,SS0 


Total  (rapraMntlas 
9  roads) $333,015 


rsratad  eaat  and  watt  of  Ptttub  iran  the  sroM 
$117,300  and  on  Western  IIdm  $19,300. 

pahctr^L  CB490BS  DI  NKT  ■iBXUtaa  ra  JVnK. 


■■erMsaea. 

Atoh.Top.  a&P    ...^  $30.V360 

Brio     .>••■•■•  ■•••■  •••.  xv'tSOo 

Minn.  at.  P.  a  8.  M  ....  187.637 

aoulbera  Ky     66455 

Bat  Roeb.  *  PItU.  ...  S-t.SIl 

UraUrUla  A  NaahHIIa.  19,449 

Pltuburc  a  Waatara  .  33.598 

Mextesn^taraattonal.  33,509 

N.  Y.  Onl.  *  WaaMra...  83.377 

Chic.  Bart  a  Qaiaay...  31.033 

AtUailo  a  Paaiae  ...>.  to.406 


Ao. 


Daereaaea. 

PaelSo  (It  rda  ) $113,036 


Paul. 


Chla.  Mil.  a  St. 

Central  of  K.  J 

WUoonsIn  Central 

Illlnol*  Central 

Wabaab 

.Viirthero  Central 

Mexloaa  Oaatral  .... 


105,503 
87,780 
65,157 
50,308 
41,567 
38.878 
30.831 


Total    (repreaealinc 
laroadj) $933,038 


Total  (11  roads) $877.379  1 
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The  followiu  la  a  Uat  of  ua  roada  laoluded  ander  aaob  (roup  In  tte 
tare«oluKtabto: 
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a.  a  O,  Soathvaatam. 
Ola*.  CU.  CBIa.  a  St. 
_Pao>toa  Bsctara. 


Myidt  wmen  -(cimj 

Xaka  aria  a  Waa( 

MMlaUaaa. 

Pttta.  UsMsa 

Pituharaawu 
-taaaTtr.  Mat  of  P.  a  a  i  <a«.  fas.  a  Har 
Wart  ol'  Pitu.  a.  *t\*  •  SoaU  lUraa  *  Btatara. 
Phiu4«iuhi*  a  ana.       ~         -    .     - 
piit.b.  do.  fh.  a  at.  L. 

_Pltu.  r.iaiisa.  a  Asa. 
Wa*Mk 


TiA*" 


_     AncarotM*  Osal 
n.  v.  Sasq^  Waat. 


'SSr,-* 


^_-a  iE--_ 
^SSL^ITSaai. 


AMraadaak. 
tllartasyVallaf. 

Arooatook. 

ra-aar"- 

itaaanakanDa. 

_      Oaeirai. 
--J,  Raadlna  a  N.  a. 
atoar  a.  *  '«u.  Mt. 
Wastam  t.  r.  a  Pana. 

«Mtl«Wa 


rolado  a  Ohio  Oaaux. 
Km.  Pa»rla  a  W. 

■V»tt>MMHFa. 

fan.  Cadar  Baa.  a  Hor. 
Oaia.Barl.  avlaiaer. 
Oaia.MII.aat  Paal 
i:klcaco  a  Worth.  Pse. 
Da*  Moloat  A  K.  CItr. 
I  Da*  «o(na«  .H.  a  W. 
l(ova(^atrai. 
Kaokak  A  Wartara. 
I  Ulan.  A  dt.  LoaUL 
«inB.SLPaaiaa.aM. 
Wlsoootin  Ontrai. 


Tans  a  Itl 
Pactae  trstasi 
apokaoa  Palls  A  North'o  . 
Jaiua  PMisa-U.  P.  By. 
Ora.  ah.  I..  A  Uiaa  Nor. 
M.  Joaaph  aur.  Island  . 
Kaaaaa  Citf  A  Oaah  a . 
Braaoh.  Ao. 
i(M.aPaa. 

It>l4. 


Jaak.a  Ml 
Pacta.A  V 
.OaMoa  A 


ilaaco  A  Bast  lUln'iU. 
itaTa  Wast  Ml 


Mian. 


Vinrini*. 

a  Soatii'i. 
laakf  a  ttoak. 
-  a  Nor. 

atstsra. 

llaow  Caatfal. 
Iron  Hallvaf. 
Kuawha  A  Mlchlaan. 


Itah.  Tod.  A  itaaU  Va. 
laatla  A  Northvastara. 
Daavar  A  Hlo  Or. 
Pt.  Worth  4.0an.  nij. 

nio  Oraada  aootham. 

«.  Loais¥aao  rran. 

Saa  Aat.  A  Araa.  Pais. 

4ilTafton. 

rax.  8ab.Val.A  N.Waal. 

Ca.  Paa  OaoT.  A  'lalf. 

Waeo  A  Northwastam. 

Itlaolio  A  Paatle. 
;«aMliaa  PaalSe. 
Marala  Osntrsl. 
OraaoB  l<BproTamant, 
Bio limiid*  Wsstarn. 
laa.  Praa.  A  North.  Paa 
l(L  Psoiao.— 

9al.  liar.  A  8.  A. 

Loals.  Waataro. 

Monmn's  La.  A  T. 


PacUi 


y^Soi) 


OMt.) 


Alaa>a 


Orlaaas. 


Alahaiaa  Orsat  ?aa'Ji ' 
Allan  a  A  Wa<i  Pe  a  t. 
lacasta  Soatharo. 
airailiiabam  A  AUaalle. 
Oarallaa  Midland. 
Qiss'n  (Tlao  a  Aatton. 
Qhsaapaaka  A  Mblo. 
Oin.  N.  O.  A  Tax.  Pu. 
(»«dsdao  A  AttilA  On. 
laorata. 

OsoraiaA  Alabama. 
<>a.  Soataara  A  Pia. 
lalf  AChloaao. 
Can.  Otr  Man.  A  BIr. 
Laxloaton  A  Baatara. 
CoalaTlllaA  NaahTiiia. 
tiOulsT.  Bsad.  A  St.  L. 
Maoon  A  Blrmlnaham . 
Mam  phis  A  Oharlaston. 


Ljfc  dt,  lyonla. 
Wastam. 


MampblsA  (Jiiarlastoi 
Mublla  A  Binaloabaia. 
NasB.  (Jh»'    -    -    ■ 
Nirfolk  A 
Ohio  RiTar, 
Pataraaara. 
Blob.  Prad.  a  Pot. 
Kieh.  A  Patarsbars, 
!laatham  B<llvar 
Wastam  of  Alabama. 
WruchtST.  A  TaDnllla. 

Msmsaa  Raads 
MaxlaaaOantraL 
Maxtoaa  International 
Maxlaaa  National. 


-JV»< 


ana  All.  A  Soath 

KARNINOe  or   U.NITED    RTATES    RAILWAYS   JANUARY    1 
JUNK  80. 
groat  . 
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tMi.dM 
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Mmm  aaalaiM- 

RS.^Na« 
Total  (7  roada). 
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1890.  ISO*.  189B. 

B.'»"as';!"hwert-n„    2.«l5.IM  «.oA,|M  Am. 

c  .».  (in.  I  h.  *  8t.  L.   «.wa,w  <4W.M|  »■♦*«•«¥ 

Peorls  4  KMtern..  .       WO.lS  wa.aoil  1»1,B77 

■Jir"  .*.™"™...  ll.«»e.W7  18.7BS.M6  3,&3.%710 

OrMd  Trunkf «.(W<I,8»T  <S.M^8H  l.«7M»8 

Chlc.AUr,  Trunkc  .     l.S4H.««  '.JSi-J?'  ^rtfli 

IkAt^  f  :r   H   A  miw  £        8A4LQfil  S70,)Mtt  15.179 

li^Sh   4  il*  "  S.      W^^l  ».«S:i»3  S.193.B88 

lSSl.Om>  4  C«n.8o.    «.«»0.000  a.200.000  l.'»«.oog 

irY.^t.4Hort.B.  21.0M.9I1  «O.SS0.4'«I  0.784.5W 

N  T  Sic.  4  8».  U.. .     «.7«».»U  %9iai»i  .  Mjjao 

W^t  ■•»>.  AKrIe..  «0.«43.i00  al».MX).00<>  6.l)SjL;00 

"  .7?:  .M  »lt978  M.8i0.7«»  M«8.0«6 

^  SUL.  K.27i»,8«6  6«,972,072  BI,664,4T8 

I                      ^  Alb...      Ii70fl,l»r7  lifl87,7M  l>S»1,6-9 

Wabash 6.829.848  5.678.0H  1.4S7.S87 

Total  a4  rom(l>)...lW.W13M  1M.M4.124  S5.8es.156 

1980.  1896.  1896. 

otSt^^t^Pl^ittf^   6.74l,«0S  5.92*1,472  1,88*0,783 

^uJSt  *^»q^".     1. 021,445  1.00«.«8a  «69.760 

N.r/tCaliaui 407^621  403,479  97,607 

BenM.4San.tO(r»...     1,»««,«0«  1,828.617  730.219 

Del.  Lack.  4  Wmt'n— 

N.TrLac£*We»t..     8.41MU4  3.660,410  L5S7,894 

8m.  Bine.  4  N.  v..        894,029  424,806  148.095 

».  V.  Ont.  4  Wewonu    1.732.1c  8  I.«-8.(»8  4M.p3 

N.  V.  Snaq.&Weat...     1,031.M5  1.07>.S92  439.335 

PbUa.  ftBeadlnc a,647.4»  9.801.571  3.934.803 

CoalSlron..^ lft878.9IM  10.4S«,«28  der.422,613 

gammit  Branch 482,879  698.083  def. 76,616 

LrkensVaUer 489.997  840,927  27,5fl9 

Total  (12  roads)...  86^657,410  87.172,329  8.945,379 

1884.  1896.  1896. 

tUaaU  Statu-                    %  t  % 

AddlaoD  APeansylT.         21.064  88.704  1.376 

Adirondack. 90.ue9  93.810  26.097 

AUeebenr  Taller 1,151,056  1.171.180  3S6.546 

Batb&Hanunondsp..         10,391  10.768  1.175 

Bnir.  Roch.  4  Plttsb'g     1,542.751  1.416.117  480.126 

Buff.  4  Susquehanna..        230.606  173.978  90,963 

Cumberland  Valler..-       890,59(i  870,874  110,531 

Fall  Brook 811,247  804,266  82,880 

LeblKh  4  Hudson  ...        176.616  198.636  76,S1.'> 

Manhattan  EleTated.     4,684.624  4.830.466  1,880.987 

Newb.  Dutch.  4  Conn.          6\616  76,907  605 

N.  Y.  Phlla.  4  iVorf...        477.90B  449.190  102.125 

northern  Central 2,955,629  8,0;<6,430  663,478 

Northern  Now  York..          39,098  89,209  6,850 

SUtenlsl.  Rapid  Tr.c.        380.270  870.500  109.112 

8tODTC'Te4Cat.  Mts.          11.469  12.065  def.1.815 

Srr.  Oeneva  4  Corn'g.       312.6118  809.631  S3.808 

mster  4  Delaware...       171.468  169.646  2».:U0 

WeM.  N.  T.  4  Penn..     1,865.514  1.492.461  429.2^3 

TotaU19  roads)...  14.3S8..308  14.56S.94S  4.531,557 

18S6.  1886.  1896. 

MiUlt  Watcn\-                t  t  t 

Chlo.4  West  MJCh....        784.017  788.805  101,072 

CIn.  Jack.  4  Mack 339.394  279,414  36.300 

Cln.  PorWm'th  A  Va..        130.812  120.307  13,.'it7 

aeT.  Canton  4  So 3^7.420  297,890  67,088 

CleV.Lor.  4  Wheel.c.        541.834  464,303  148,204 

Ool.  Hock.Val.  4  Tol.c     1.025.508  876.824  407.017 

Uet  LauBlUK  4  North,        624.169  647,920  e9,26S 

Detroit  4  Maoklnac.c.       210,795  142,638  79.216 

aiotn  Joliet4Ba8t'u.        658,979  539.214  226,786 

Flfnt4  Here  Marq....     1.337.427  1.213,445  3«.6C1 

Or.  RapUls  4  Indiana.     1.262,438  1,204,801  238,912 

Illinois  Central 9.738,312  9,228.988  2,647,756 

Indlananl.  4  lowae..        349.101  330,106  112338 

Iron 21,324  25.297  3,017 

Kanawha  4  Mich 2»0,021  212.442  64,684 

LakeErle  All.  4So...          30.540  38.198  1.497 

Lake  Erie  4  Western.     1.6U9.436  1,875.532  718.454 

Loni!..  Krans4  8t.  L.«        481,643  432.162  ,112.868 

Loul.iv.  .S.  Alb.  4  Ch.c     1.258.781  1.190.428  362,501 

Manlstique 66,106  67,797  31.75.^ 

Fee.  Deo.  4  BTansT.e.       282,046  284,286  81,280 

PttU.Cbar.4Tongh'r          89,193  59.863  46,394 

mu.  Lisbon  4  West.          20.697  20.777  def.4.101 

PltUbnrg  4  Wesfn  .     I,40e.x59  1,878.761  453,893 

9aa.  Tnsc4Huron...          51.312  64,667  2.164 

8o.  Haren  4  Baatemr          6.1')3  4.079  der.2.066 

Toledo 4  Ohio  Cent..        872.712  771.656  258.693 

Tol.  Peoria  4  West 'n.        478.971  460,010  123.456 

Wab.  Ches.  4  West...         44,789  39  218  17,216 

Total  (29 roads)...  24.235.636  22.818.088  6.728.247 

_      .                                     1896,  1895.  1896. 

mitkwestsnv—                 (  t  $ 

Btin.  Cad.  Rap.  4  No..    2.112.684  1.739.038  664.199 

ChlC.  Burl.  4  Qnlnor..  15.592.11H  14.668.8S6  4.997.080 

Chle.Mll.  4  St.  Paul..  14.614.106  12,640.i78  5.102.425 

Cblcaco  4  No.  Padflc.        400.171  377.018  275.043 

Cblc.  4  North  West.c  12.520.904  10,680.771  4.046.270 

Dea  Mo.  4  Kan.  Cltr..          66.316  40,665  17,207 

DaiMolneaNo  4  N..        21.1,904  160,236  70,503 

Dniath  4  Iron  Range.        857.796  738.632  274.061 

Dnlotb  So.  Sh.  4  Atl..     1.019.883  8119,148  377,517 

Iowa  Central 903.433  732.500  818.346 

Keoknk  4  Weatem...        200.917  167.235  80.288 

MIonaap.  4  St.  Loola.       887.276  888.550  314.348 

Minn.  8t  P.  *  8.  a  M.     1.682.809  1.086.198  6>1.711 

QalnerOlna.4K.C...        147.268  117.676  62.984 

Wlaomutn  Central...    2.024.480  1.881,798  614,804 

Total  (U roads)...  68.244.213  46.672.418  17.857.896 

„     ,^     ^                           "86  1886.  1896. 

Arkansas  Midlandc...         86.789  86.834  def.Lieo 

Atch.  Top.  4  9in.  Ke..  13.5jo.235  13.462.777  3.483.848 

Austin  4  Northwest...        120,517  115.217  8!',S9» 

Colorado  MMIand:....        791.282  648.468  234.017 

Crrstal 6.714  3.084  47 

DenTer4  KloCJrnnde.    8.468.918  3,203.801  1.365  4^2 

Kureka  Sprinus- 24.494  24.794  11.816 

Kt.W.  4  Dcnv.  Cltjr...        480.078  504.628  83.145 

Ft.  W.4  Rlol!rande.c        135.130  150,294  a27«7 

Hems.  4  TeiasCent..     1,809.762  1.587,768  170  581 

Kan.C.  Kl.  S.  4  Mem.     2.136,583  2,128,141  651798 

Klo  Urande  Southern.       2I9.6.'>4  183.473  81918 

St.  Louis  4  San  Fran .     2.818.651  2,762,543  1.052.!'87 

San.  An.  4  Ar.  Pass...        816.0S8  8S4.l8t  150.127 

Texas  Centralc  88.812  88.528  11.0^8 

TBI.  Sab.  V.  4N.  W.c          12.620  17;60e  2.834 

Un.  I'ac.  r>en.  4  Oulf .     1.I62./8J  1.423.147  248  308 

Waco4Northwes'n..        104.296  101,420  38,670 

Total  as  roads)...  27.675.422  27.831,679  ~554.680 

_     ...    „     ^                       1888.  1895.  1896. 

Atlantic  4  I'adflc...       1.885.497  l.«12,639  383  603 

Uwadlan  Fadflo 9.151.652  7.66«.?83  8.10S.987 

Nerada  Central U.B86  18.724  1.647 

Ner.  Cr.  .Nar.  (ianKe.«         29.366  27.810  u'144 

HorthemFaclBcc...    a.241.601  6.e23.004  1.618  606 

OTMOn  ImproTemeot.     1.687,242  1,670.884  88  887 

RtoOrande  Western..    1.108,884  1.014.388  383^352 

Kuilrran.4No.  Pac..        842.826  363.962  72^421 

iooth.  Paciac  Co.  (6)<l  20.880.843  21.617.402  6.088  234 

aiU.Har.4SanAnt_.  (>2,8tl2,«56  62.188,604  6787  071 

Urals-a  Western M84,230  6642,561  6167  640 

M'irana.  Id.  4  Tex..  62,300.812  62,808.043  6463  878 

N.V  Tex.  4  Max....        685.617  i.111300  Ml^tOB 


—Net.- 

1895. 

1.028.022 

1.581.335 

242.279 

3.141,183 

1,680,668 

60,312 

26,384 

3.231.718 

l,7-0,0«0 

6,013.760 

627,687 

7,646.866 

06.600.000 

6460,678 

61.450,8.17 

6256.159 

I.36I.853 


34.877,816  +1,017.311 

1895.      Inc.  or  D«. 

2.lll),697  -328.914 

229,537  +30.223 

88.705  +8.80i 

636,639  +94,680 

1.8.18.259  — 300,S«.'i 

186.630  — I3,53.S 

406,418  +17.320 

363,825  +76,710 

4.151,661  -2l6.l»68 

def.161,792  -270.851 

81.201  —157.817 

1,766  +25.753 


Inc.  or  Dec. 
» 

—151.001 

— U0.815 

— »5,3n2 

+892,527 

—4,102 

+64.500 

-11.206 

—37.730 

— 14.1'IW 

+770.823 

—84.807 

—132.900 

+334.700 

+617.388 

+(,214.121 

— A20.680 

+76.214 


10.012.231 

-1.068.852 

189.\     Inc.  or  Dec. 

t 

t 

6.794 

-4,4  IS 

81.038 

—4,343 

456.077 

—011.531 

8.813 

-2.140 

331.703 

+148,423 

65.166 

+26,787 

83.ti88 

+16,548 

105.487 

-22,607 

84.260 

-8,745 

2.023.838 

-142.X41 

6.062 

-5,6.i7 

l''1.448 

4-6;8 

842.908 

—177.432 

8.308 

-1.3,58 

96.226 

+13.8S« 

1.S84 

—8.899 

81.619 

-30.811 

18.932 

+10.378 

866,657 

1-72.628 

4.716.700 

-186.143 

1895.     Inc.  or  Dec. 

t 

» 

106.725 

— 5.8.'i3 

2iS,124 

+1I,17H 

18,630 

— 4.B33 

63,158 

+13,938 

122,378 

+25.925 

280.819 

+126.188 

101,918 

-32.060 

68,715 

+10,.'>00 

187.422 

+311,383 

292,841 

+32,700 

283.176 

-24.284 

2,920,906 

-273.148 

96,321 

+16.617 

4.:«4 

-1.317 

48.898 

+5,:  88 

1.185 

+332 

708.2S5 

■  -10.189 

78.411 

--3#.2.=;6 

318,378 

-31.128 

37.073 

-2.31H 

87.683 

-16.303 

6,888 

-H0,628 

383 

-4,484 

407,374 

+16.818 

10,033 

-7,809 

def. 1.871 

-694 

18«,79» 

+73.899 

82,226 

+41.230 

11.039 

+8,177 

6,632,427 

+196,820 

1895. 

Tnc.  or  Dec- 

1 

t 

507,243 

-(-156.950 
-f301.0B0 

4.693.014 

1.957,553 

+144.872 

252,797 

+22.248 

3,811.307 

+231.883 

4.689 

+12.018 

Ji-i's 

+28,324 

321.211 

-47.1.'-.0 

838,120 

+38.387 

240.150 

+78.190 

37.427 

+42.871 

825.622 

-11.274 

246,882 

+394.728 

42.178 

+20,8'« 

760,910 

-146,008 

16.580,280 

+1,277,616 

1895. 

Inc.  or  Dec 

« 

t 

16.873 

—17,038 

2,299.140 

+1.134.708 

34.800 

-1.401 

220,025 

+13.992 

155 

—108 

1.322.481 

+43.001 

10.687 

+1.159 

125.296 

-92.150 

38.705 

— 5.9.S8 

461,988 

-281,101 

.•15'** 

+9.385 

5  82,620 

—702 

1,021,936 

+30,9n 

I68.4118 

-  16.281 

23,820 

-12.782 

6.218 

-3.384 

235.01-9 

+13.209 

-3.288 

6.'42.598 

+811.9-4 

1895.    Ijic.  or  Dec. 

193.127 

+180.478 

2.538.823 

+570.114 

86 

+1.481 

6.981 

+2.16) 

1.579.624 

+33.882 

159.748 

-54,368 

348.016 

+35.338 

92.548 

-20.127 

8.176.347 

—88.113 

6592.071 

+6116,0(10 

6252.788 

-685,248 

6640.088 

—6186.710 

680.420 

-68,911 

1896. 

1895. 

1898. 

1898.     Inc.  or  Dec. 

PaoMc  Coast  (Oon.)  - 

t 

» 

8 

t 

f 

Texas  4  N.  Orl'ns... 

1)633.028 

6603  818 

6184.188 

6324.628 

-6140.431 

PaciflO  Srstem.c 614.786.067  614.727.320 

64.553.848 

61.241' .851 

+6303.997 

Spokane  Falls  4  No... 
UnlonPaciac(6rds.). 

187.300 

113,447 

109.311 

68.180 

+S19.212 

10.023.210 

9,863.832 

8.519.733 

3.200.621 

Union  Pac.  Railway. 

(i6.iei.070 

66.414,013 

62,068,285 

62,280.849 

-618L664 

0re.8h.L.4U.  Nor. 

62.558.682 

62,320.104 

61,250,127 

6982,228 

+6367.898 

St.  Jos.  4  G.  Island. 

628^.206 

6272.0.56 

644.657 

637,970 

—66.687 

Kan.  fit;  4  Omaha. 
Central  Branch 

/>15.787 

631.659 

bdcf.l.5?3  baeM9,014 

-617.431 

6103,081 

bl»7.K«0 

678.131 

626,157 

+651.97* 

Leased  lines 

6145,603 

6127.880  6def. 24.539  6def. 28.962 

-H>2,42« 

ToUl  (21  roads)... 

61,560.8«7 

49.80J,436 

15,388,276 

X4.314.982 

+1,048,293 

1896. 

1895. 

1886. 

1895.    Inc.  or  Dec. 

Smithem  Roods- 

t 

t 

» 

t 

t 

Alabama  Midlandc... 

254.460 

193.183 

31,861 

def.14.499 

+4A,3«0 

Atlanta  4  West  Point 

241.017 

214.431 

88.740 

82.289 

+6.471 

Atlantic*  Danville.. 

268.254 

263,268 

60.057 

64.600 

+5^397 

+7:869 

Augusta  Sduthom 

33.443 

22,262 

9.876 

2,017 

Birmlngh.  4  Atlantic. 

10.403 

8,103 

def.1.617 

def.2.474 

+857 
+37.536 

Brunsw'k  &  Weat'ii.c. 

2.39,776 

203,848 

68,883 

31.147 

Carolina  Midland 

22.864 

1.5,892 

4,158 

def.468 

+4,621 

Central  of  Gcorgia-c... 

2,C65.228 

1,837,203 

615,738 

871,626 

+244,212 

Char.  Clen.  4  Sutton.. 

28.018 

20,078 

13,2  ?8 

11,261 

+8,02* 

Char.  4  Savannah  c. . 

2-3.913 

246,076 

77.654 

69.276 

-1-18.378 

Chesapeake  4  Ohio. 

6.018.662 

4,583,856 

L681.957 

1,430,529 

+101.488 

Cln.  N.0. 4  Tex.  Pace 

1.650.383 

1,682,419 

404.876 

439.192 

-34.316 

Ala.  4  Ut.  South'n.. 

672.603 

698.172 

122.132 

166.403 

-44,271 

Col.  N.  4  Laurens.  . . . 

97.485 

70,781 

19.524 

5.802 

+14,2a« 

Gadsd.  4  Att.  Union.. 

6.4.32 

8.933 

2.794 

2,337 

+*57 

Georsia 

695.289 

578.254 

1.57.589 

64.669 

+82.820 

(}eor«l»  4  Alabama... 

343.2  W 

215.596 

89,445 

7.630 

+81.916 

Ga.  South'n  4  Fla 

425.242 

386,508 

72,475 

94,680 

-22.808 

Gulf  4Chloaso 

18,537 

20.382 

1.791 

673 

+1.218 

Jacksonv.  T.  &  K.W.c 

110,516 

219,466 

13,992 

38,109 

-24.117 

Kan.C.  Mem.  ft  BIr... 

538,294 

478,664 

83,930 

46.187 

+37,788 

Lexington  4  Eastern. 

107.164 

97.268 

83.189 

34.961 

-1,778 

Loutsv.  ,V  Nashville... 

9,670.629 

9.089.116 

3,001.064 

2,89L583 

+109,481 

Louisv.  Hen.  &  St.  L.. 

220.425 

190.157 

46,2,30 

28,021 

+18,209 

Macon  &  Ilirrain«ham 

28.181 

35.444 

def.4.268 

2,840 

-T.096 

Memp.  &  Charleston  . 
Mobile  4  BirmlnRh'm. 

598,085 

614,483 

78,018 

def. 1.042 

+77,061 

131,018 

181,479 

4,441 

def.6,698 

+10.18* 

Mobile*  Ohio 

1.725.164 

1,598.489 

601,350 

452.197 

+49.163 

Nashv.  Chat.  4  8t.  L.. 

2.438.895 

2.236,133 

826,107 

883,120 

-58.718 

Norfolk  4  Western.... 

6.664,244 

4,417,472 

1,116,323 

858.137 

+258.188 

Northeastern  of  Ga.c. 

25,184 

21,661 

6,767 

3,411 

+t?:itS 

+43.212 

Ohio  River ... 

472,750 

349  758 

143  393 

118  663 

PetersburK 

302,264 

264.29H 

128,921 

85.709 

Rich.  Fred.  &  Pot'mac 

388.681 

37.5,755 

106,630 

119,051 

—13.121 

lllchm'd  ft  Petersb'g.. 

178.388 

166,044 

47,892 

87,098 

+10.786 

8av.  Florida  &  West.c 

1,441,976 

:,385,987 

346.921 

403.685 

-58.76* 

Sliver  Sp.  Ocala  ft  G.c 

96.215 

79.319 

57,076 

21.289 

+35.806 

Southern  Railway.... 

8.758,752 

8,400,387 

2,126,271 

1.917..314 

+208.967 

Western  of  Alabama.. 

257.246 

233.501 

80.102 

69.862 

•4-10.240 

W.Va.Cent.  ft  Plttsb.c 

472,374 

403,327 

104,741 

^,263 

161,044 

142.623 

+11.421 

W.  Virginia  4  Plttsb.e 

119,882 

61.827 

65,767 

+•1.060 

WrlghUv.  4Tennlle.. 
Total  (42  roads)... 

44,789 
48,182,653 

18,,016 

6.831 

+11.185 

42,097,808 

12,347.497 

11,016.169 

+1,331,328 

1898. 

1895. 

1896. 

1895. 

Inc.  or  Dec. 

Mexican  Roads  - 

( 

( 

$ 

t 

t 

Mexican  Central 

4  835.787 

4.603,911 

1.714,375 

1,917,074 

-202.e9» 

Mexican  lutemat'l.... 

1.518,086 

1,292.6S1 

567,197 

626,458 

+40,739 

Mexican  National.... 

2,899.388 

2,163.827 

1,056,019 

951,851 

+108.668 

Mexican  Northernc... 

347,679 

289,096 

184,257 

142,220 

-H  2.037 

Total  (4  roads)....     9,101.048       8,319.485       3.520,848       3.537,103 


-18,255 


arandtotal(lSlr'ds).104,420,650  886,602.871  115,747,083  111,610,407     -1-4,136,686 

a  This  Is  roughly  one-half  of  enniings  for  full  year  1895,  and  on  it  we  have 
based  the  changes  for  the  present  year. 

6  Not  counted  in  footings,  because  included  in  earnings  of  the  system  under 
which  this  road  appears. 

c  Figures  and  comparison  for  this  road  are  for  fire  months  ended  May  31,  ^he 
June  return  not  being  ready  yet. 

d  Exclusive  of  Austin  ft  Northwest'n  and  Houston  4  Texas  Central;  indnding 
these  roads  the  gross  for  the  six  months  is  ?22,214,358,  against  »33,081,350,  and 
net.  »3.2«4,5i3,  against  »8,HI18,880. 

e  Figures  here  given  are  for  four  months  ended  April  30,  the  May  and  Jane 
returns  not  being  ready. 


Collecting  Country  Checks,— Mr.  F,  W.Gookin,  Cashier 
of  the  North  Western  National  Bank  of  Chicago,  has  sent 
out  a  very  interesting  circular  letter  dealing  with  the  practice 
among  the  banks  of  providing  domestic  exchange  for  their 
customers  and  collecting  country  checks  free  of  charge. 
Mr.  Gookin  is  opposed  to  this  practice,  and  he  adduces  strong 
reasons  why  it  should  be  changed.  The  purpose  of  the  letter 
is  to  invite  an  interchange  of  views  with  regard  to  the  matter 
from  banks  and  bankers  throughout  the  country.  Should 
this  result,  he  says,  in  any  general  consensus  of  opinion,  fur- 
ther communications  may  follow  "  embodying  such  sugges- 
tions as  may  be  brought  forth  that  appear  to  have  practical 
value. " 

[From  oar  own  oorrespondent.l 

London,  Saturday,  August  8,  1896. 
The  event  of  the  week  in  London  has  been  the  visit  of  Li 
Hung  Chang,  the  celebrated  Chinese  Viceroy.  He  has  chosen 
rather  a  bad  time  to  come  to  London,  but  he  was  prevented 
from  coming  earlier,  firstly,  on  account  of  the  Russian  Coro- 
nation festivities  at  Moscow  and  also  by  reason  of  his  numer- 
ous engagements  in  the  other  capitals  of  Europe.  Your  read- 
ers are  doubtless  aware  that  with  the  Goodwood  race  meeting 
at  the  Duke  of  Richmond's  place  in  Sussex  the  London  season 
comes  to  an  end,  and  although  Parliament  is  still  sitting  and 
will  not  be  prorogued  until  the  middle  of  the  month,  the  West 
End  streets  and  squares  have  a  deserted  appearance,  and  the 
great  aristocratic  houses  are  for  the  most  part  draped  in 
brown  hoUand.  However,  the  Viceroy  received  an  exceed- 
ingly good  reception  from  the  people  of  London  on  his  arri- 
val. On  Monday  last,  which  was  a  public  holiday,  he  took  a 
drive  through  Piccadilly  and  round  Hyde  Park  for  the  pur- 
pose of  seeing  what  London  was  like  on  a  Bank  holiday,    O9 
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Tuesday  h«  wm  received  in  audience  by  the  Queen  at  Osborne, 
being  introduced  by  the  Prime  Minister.  About  the  middle 
ot  the  month  he  is  expected  to  leave  London  for  a  tour 
through  the  province*  for  the  purpose  of  viaitiog  the  f;reat 
manufacturinK  towns.  No  political  importance  is  attached 
to  his  visit. 

Serious  alarm  has  sprung  up  with  regard  to  the  menacing 
state  of  affairs  in  Crete,  where  the  authority  of  Turkey  seems 
daily  growing  less.  A  bad  impref  sion  has  been  made  on  the  finan- 
cial world  by  the  only  too  evident  fact  that  the  Great  Powers 
of  Europe  seem  quite  unable  to  agr««  amonic  themiielves  as  to 
the  policy  to  be  pursued  towards  Turkey  with  reference  to 
the  Cretan  outrages.  Turkey  herself  is  becoming  more  and 
more  embarraaied.  It  is  reported  that  the  pty  of  the  troops 
who  have  recently  returned  from  Armenia  is  now  many 
months  in  arrears,  and  so  outbreaks  aomo  serious  and  some 
of  no  threat  moment— occur  from  time  to  time  in  different 
pATU  of  the  Empire.  The  Traaaory  ia  empty  and  the  pros- 
pecta  of  the  talked  of  Turkish  loan  seem  more  gloomy  than 
ever. 

The  montblr  aettlement  open  the  Pitris  Bonraa  haa  occupied 
the  whole  of  the  week  and  has  not  been  concluded  wiihuut 
ocnsiderable  difficulty,  although  none  of  the  serious  failures 
which  were  feared  at  the  end  of  last  week  have,  fortunately, 
occurred.  There  has.  however,  been  very  heavy  selling  in 
this  market  upon  Paris  account  of  all  the  securities  dealt  in 
on  tba  Paris  Bourse,  for  which  there  is  a  free  market 
here,  eapecially  South  African  mining  aectirltics.  Inter, 
bonne  stocks,  as  they  are  called,  being  very  difficult  to 
deal  in  in  London,  the  lelliBg  of  ibcte  has  b«en  on  a 
very  sotail  scale.  Neverthtlcas  prices  have  gtveo  way  in  this 
market  nearly  all  roood. 

The  series  of  monetary  panics  on  your  aide  have  had  a  very 
daimsaiBg  tSsct  bsi*  npon  the  market  for  American  railroad 
isuuiltkSi  Bvar  since  llie  nomination  of  Mr.  Bryan  for  the 
Presidency  at  Chicago  the  market  has  been  very  deprtsstd. 
and  it  will  be  very  slight  exaggetaiion  to  say  tliat  there  ia 
pnoticaliy  no  acooont  open  for  the  rise,  while  even  the  bear 
aoooant  is  of  very  modsrale  dimenaiona.  Alarm  ia  beginning 
to  be  felt  in  flnaocial  circles  as  to  the  affect  likely  to  be  pro- 
duoed  upon  the  mind  of  the  gennina  investor  seatten  d  over 
different  parts  of  the  country.  Should  Mr.  Bryan  soooeed  in 
geuing  elected  in  November,  it  is  feared  that  tliis  class  of  in . 
veator  will  take  fright  and  that  good  and  bad  securities  alike 
will  be  thrown  on  the  nurket  for  any  price  they  will  fetch. 

The  wtieat  crop,  which  is  now  vary  nsnriy  gaitiered  in 
throaghoat  the  south  of  England,  haa  been  an  exceptionally 
good  one.  Allhoogb  tbe  crop  is  short  it  is  white  and  of  good 
quality,  while  tlM  ear  ia  reported  to  he  ezeeptiooally  full. 
Barley  and  oat  cropa,  which  require  more  moisture,  are  ex- 
pected tf>  be  very  short,  tlioae  whiofa  have  already  been  gath- 
ered turning  out  a  very  inferior  quality.  The  hay  crop  has 
been  almost  a  complete  failure  on  eooonnt  [of  tlie  prolonged 
drouaht,  and  grase  lands  nearly  all  over  England  are  brown 
and  hstrd,  anJ  in  someeaacs  ciacked  all  over.  There  should 
ha  consrquently  a  very  good  demand  for  all  kinda  of  fodder 
for  cattle  through  the  eosuiog  winter.  The  potato  crop  has 
not  ttimad  oat  aa  aatisfactoiiiy  as  was  at  one  time  expected, 
root  cropa  generally  suffering  from  the  drouaht,  with  the  ex- 
ception of  swede*.  Turnips  are  reported  as  small  and  stringy, 
the  only  root  crop  which  appears  to  have  escaped  fairly  well 
being  mangel.  According  to  the  Timet,  this  ia  the  earliest 
harvest  In  EUiglaod  since  1M8,  and  one  o(  the  carliast  of  the 
century.  Bporting  prospects  for  the  ensuing  autumn  are  ex- 
cellent. There  ie  a  plentiful  and  good  supply  of  grouse  and 
wild  fowl  OB  the  Scottish  and  Yorkshire  moors,  the  weather 
having  been  so  dry  during  the  nesting  seeson  that  the  binls 
have  grown  up  exceptionally  large  and  strong,  while  in  the 
Mldlaadt  aid  the  south  of  England,  where  shooting  will  be- 
gin on  the  1st  of  September,  partridges  are  mora  plentiful 
than  they  have  bexn  for  very  many  years,  and  the  birds  look 
plump  and  in  excellent  condition. 

ConaideriDg  that  this  has  been  a  holiday  week,  that  vtry 
many  megabers  of  the  Stock  Exchange  have  not  yet  returned 
to  bosiaese,  and  that  a  large  number  of  the  wealthier  people 
have  left  London  for  the  hoiidaya,  tliere  has  been  a  very  good 
market  throtighout  for  Sooth  Amwican securities,  Argentines 
having  been  espfcialljr  strong  and  Brazilian  secnriii'i  im- 
proving oo  the  satisfactory  termination  o(  the  Trinidad  inci- 
deat.  The  rtse  In  Argentines  was  brought  about  by  buying  on 
the  part  of  Ixar  operators,  who  sold  considerable  blocks  of 


stock  under  the  impression  that  the  advance  in  prices  a  f»w 
weeks  back  had  been  too  rapid,  but  the  general  belief  now  in 
the  market  is  that  prices  will  gradually  but  steadily  improve 
It  is  now  generally  felt  that  the  Republic  has  completely 
recovered  from  the  effects  of  the  financial  crash  in  November 
of  1890,  and  it  is  realized,  moreover,  that  the  Oovernment  is 
making  an  earnest  endeavor  to  rehabilitate  the  credit  of  the 
country.  F^irst-class  industrial  securities,  however,  such  as 
the  Buenos  Arres  Great  Southern  Railway,  the  Buenos  Ayres 
Western  Railway  and  similar  undertakings,  have  been  in 
special  favor,  although  of  course  the  advance  in  price  for 
these  securities  has  been  already  very  great. 

The  news  from  Rhodesia  tnat  it  will  be  some  time  before 
order  is  re-established  in  the  Chartered  Co.'s  territory  has 
caused    considerable  dissatisfaction   over    tho   fact  that  Sir 
Frederick  Cirrington  did  not  accept  reinforcements  earlier, 
but  the  dimiosnt  factor  wbich  has  oauied  the  fall  in   prices 
this  week  in  South  African   mining  securities   has   been  the 
heavy  sales  to  which   we  refer   above,  u(x>n   Paris  account. 
The  prospei-tsof  the  Simth  African  mining  industry  taken  by 
itself  are  excellent,  each  mine  giving  increasingly  satisfactory 
reports.     L«bjr  tuM  now  beoome  more  plentiful  than  at  any 
time  since  the  mines  have  been  worked.     A  large  number  of 
propertieahsve  got  their  machinery  in  full   working  order, 
which  at  the  time  of   the  boom   were  not    working  at  all. 
However,  the  most  encouraging  return  from  any  particular 
mine  faila  in  the  present  state  of  the  market  to  have  any 
effect  upon  the  prices ;  still  it  is  evident  that  if  the  returns 
continue  equally  good  prices  of  the  really  Qrst-class  proper< 
ties  must  improve. 

The  money  market  has  been  a  trifle  harder  during  the  week, 
although  there  ia  little  or  no  change  in  rates.  Day-today 
money  has  been  plentiful  for  those  in  Brst-claas  credit  at  X 
percent,  but  other  borrowers,  also  of  high  credit,  have  had  to 
pay  as  much  as  \  per  cent,  and  even  in  some  oases  1  per  cent. 
The  only  featnre  of  the  market  that  would  interest  you  haa 
been  some  considerable  offering  of  American  bills  during  the 
week,  whioh  has  had  the  effect  of  xomewbat  hardening  the 
discount  market,  although  the  figure,  even  for  six  months' 
paper,  is  still  under  1  per  cent.  Consequently  it  is  evident 
that  in  the  opinion  of  the  market  cheap  moiMy  is  aasursd  for 
another  half-year. 

On  Wednesday  last  the  India  Council  offered  for  tender  49 
lacs  of  rupeae  in  drafts  on  India,  but  the  market  tendered  for 
over  400  lakhs  the  average  price  obtained  being  Is.  Vid. 
Tbia  ha*,  however,  had  practically  no  effect  upon  the  price  of 
silver,  which  has  fallen  to  3U.  5-16d.  per  ounce. 

Our  foreign  trade  returns  for  July  are  much  less  encour- 
aging than  for  th*  previous  montlie,  the  falling  off  in  the 
United  States  demand  for  British  goods  being  exceedingly 
heavy.  I  may  instance  that  the  United  States  in  July  only 
purchased  worsted  tissues  to  tl>e  value  of  £174,000,  as  against 
£455,000  in  July  last  year.  The  increase  in  our  exporu  haa, 
however,  still  been  £775,000,  or  8-77  per  cent.  Our  imports 
have  declined  £714,000,  or  3  per  cent.  For  the  seven  months 
to  the  and  of  July  the  Increase  in  our  exports  has  been 
JMMRJMV  or  nearly  11  percent,  while  the  increase  in  our 
imports  haa  been  about  £13,000,000.  or  5  per  cent. 

The  following  return  showa  the  poeition  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  the  price  of  oonsola,  Sto., 
compared  with  the  last  three  years : 
isss. 

^IN-  S, 

Olroola'JOB r7.SSO,7S* 

PaMla4a»<Miu. <klSS;SaS 

tbwSspntu , SS.SSS,*M 

OovsraanttMOttlss.. ........  tt.»»ltM 

OtawfSSBttMs  ta.*SKO»T 

assarrssTaoM*  BBSs  Its aabltt.4iS 

Ootaabamoa.bolbSspwta'u  r.lia.UT 

l>mp.rsMrv«tolUkaiUM..p.«.  tSB-IS 

BiukntU pvreaot  S 

Ooaaol*,  *K  par  oral U*\4 

I  »«r tlKil. 

dsaflas-HooM  ratanu. lS14t<.000 

*  Aamit  iu.         •  Aucuti  S. 

Meaars.  Plxley  ft  Abell  write  m  follows  imder  date  of 
August  0: 

OokL-  TIis  demand  for  (old  has  tomvwiist  Inorsased  sod  illabtly 
better  mtas  liave  iMen  obtained  (sr  export  to  Vlsans.  Tln'  liiink  has 
twmht  a  140,000  la  sovarstgos  and  Uiere  bavs  besn  o<>  wiUxlrawals. 
ArrlTAlu:  Cap«t<>WD,  £233.000:  Buuib«r.  SAT.OOU;  AQuUall  •.  £,'>«,000; 
Rlvrr  Plntn,  <.%.4,oin:  Wr«t  In-llnn,  Sait.OcO.  Total.  £110,000.  Ulilp- 
ment*  :  llnnibar.  i  t.'t.OOO:  .hipaii,  al3,.tOO.    ToUl,  JlM.noO. 

Mirer.— !((<<r  Y«rl(  •»ntltiiip«  iob«  *  Ikrk-p  onllrr,  and  with  lownrqur)- 
tatlons  from  India  ibe  Loudon  prion  lliw  f^llnn  In  :il>,  d.  Th>>rK  U  no 
UMllaatloD  In  America  at  preaent  to  hold  nllver  nn  the  pn>i<|i«ot  of 
"silver  legtslailun."    Arrivals:   Hsw  York,  a3lO,ooo:   W««t  Indies 


ISSS. 

ISBt. 

ues. 

A<lf.  7. 

Aut.ll. 

aiM.B. 

ss.7ae.sso 

satssjts 

*7.ost.as 

t.Ull.»BS 

S.7»I.SM 

-  S.7«MtT 

4».»7T,SS8 

r.wi.iN 

SO.IOI.MS 

i«.?«a.«ss 

ia.»«T4si 

IS,l04.«tS 

s*,sss.t7a 

i«.7esjts 

S«JISS,OtT 

ia.u*4u 

mUKumt 

l«,SUh0Tt 

tS.O0t.OtS 

W.S«l.tlS 

UJMAI» 

«« 

MM 

*a 

s 

a 

«• 

10T1-I« 

lOSU 

M 

SOMd.t 

SSlS-ltd. 

UHi. 

«!,« 10,000 

SMflO.000 

10*.»rS,000 
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*ieooa  Toua.«2«.0J0.  shipment.:  Bombay.:*li6.000;|C»loutta' 
*l?iSSi»^U^r.*-Th2™  h.Te  been  a  few  tran.aotlJ,B  «t  meUlng 
T  "a«,  UerebHo*  no  Inquiry  f  .r  the  coin.  A.mv«l8  ttom  Vera  Croz, 
4150,0u0.    Shlpmenta  lo  the  itralU,  «^8,l»*. 


The  quoUtlona  for  biiUioa  are  reported  as  follows; 


Gold. 
London  Sla-ndard. 


d. 

Bar  gold,  Hne. . .  .01.  77    9% 
Bar  gold.  i>artlng.oi.|77  lOi* 


Aug. 
6. 


Bptimah,  old 

Mew 01. 

V.  8.  gold  coin... 01. 
0«nn  n  gold  ooln.oz. 
French  gold  ooln.ot. 


76  1 

76  2 

76  41a 

76  3% 

76  3H 


8ILVBB. 
London  Standard. 


Aug. 
6. 


d. 

Bar  Bllv*r,  tine.. .01.  31»i» 
Bar  silver,  contain- 
ing5ijr8.gold..oz.  31>ii 

Cake  silver o».  33% 

Mexican  dollars.oz.  SO&k 


July 
30. 

^dT 
31S8 

31% 
33'8 
30>g 


The  following  shows  the  imports  of  cereal  products  into 
the  United  Kingdom  during  the  forty-eight  weeks  of  the 
season  compared  with  previous  seasons : 

IMPOSTS. 


1894-98.         1893-94.  1892-93. 

70,82B,856    61.340,764  60,989,718 

23,767,384    29,462,636  16,173,026 

14,061,217     12,770,315  13,203,942 

2  157,739       2,101,862  2,042,006 

3,965,962      4,982,335  3,694,786 

24  074,404    34,700,053  30,18^,820 

.^ 18;052,330    17,924,863  19,016.898 

Supplies  available  for  consumption  (exclusive  of  stoclcs  on 
September  1) : 


1895-06 
Importsotwhe»t,owt.63,994.910 

BaBer 20.756,712 

0»t«... 13,186,  80 

Pns 2,348,760 

B«ans 2,965.912 

IndUnoom. 39,915,070 

Flour 18,433,840 


1895-96.         1894-95 

Wheat  Imported.  owt.63,s-94,9l0  70,825,856 

ImporUol  flour 1S,433,540  18,052,330 

Sales  of  bom&grown.. 14,242,354  19,864,812 

Total -^ 96,670,804  103,742,998 

1 895-96.  1894-95. 
Aver,  price  wheat, week.238.  8d.  249.  2d. 
Average  price,  season. .25s.    Od.       218.    2d. 

The  following  shows  the  cjuantities 
maize  afloat  to  the  United  Kingdom : 
TKit  week.     Last  week. 

Wheat qrs. 1,428,000       1,478,000 

Flour,  equal  to  qrs.    227,000  242,000 

Maize.../. 910,000  805,000 


1893-94.  1892-93. 

61,346,764  60,989,718 

17,924,863  19,016,898 

19,775,112  24,949,027 


99,046,739  104,935,043 
1893-94.  1892-92. 
248.  8d.  26s.  5d. 
258.    6d.       268.    9d. 

of  wheat,  flour  and 

1895.  1894. 

2,970,000  2,611,000 

118,000  330,000 

761,000  366,000 


EnsUali    Financial   Marketa— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  31: 


1  '         LOXDOK. 

Sal. 

if  on. 

Tiiet. 

TTed. 

Thurs. 

Fri. 

SUver,  per  ounce d.    31 

30''8 

30»8 

3038 

30  la 

3013,8 

Consols.,  new,  2%  p.ots.  113ia 

11338 

1135,8 

1136,8 

113^,6 

113 14 
10;-70 

^Ji!'" 

1137.,. 
102-80 

1187,, 
02-821S 

11838 
10280 

11338 
02-7713 

11318 

FVchrentCHdnParlsjfr. 

102-65 

Atob.  Top.  &  Santa  Fe.     10% 

llifl 

III4 

11 

11 

1078 

Canadian  Paclflc 1   5»>« 

5878 

5938 

8878 

5914 

5878 

Chesapeake  &  Ohio 133s 

13>4 

1318 

131a 

1338 

la  14 

Chlo.  Mllw.  &  St.  Paul. 

65>4 

661a 

66% 

66 

6678 

65% 

Denv.  &  Rio  Gr.,  pref . . 

4078 

40% 

41 

4008 

40% 

3978 

Erie,  common  

1278 

27% 

13 
271s 

1278 

271a 

121a 
28 

I213 
2818 

1214 

Ist  pruferred 

miuols  Central 

271a 

8914 

89 

891a 

891a 

891a 

H9H 

144 
411s 

144 
42% 

144 
42 

I4514 
401s 

1451a 
40% 

I4513 

LoulsvUle  &  NasbvlUe. 

39% 

Mexican  Central,  48  . . . 

67 

66% 

67 

66% 

Mo.  Kan.  &  lax.,  com.. 

lOH 

IOI4 

IOI4 

10% 

10% 

10% 

N.  Y.  Cenfl  &.  Hudson. 

93% 

9414 

9414 

94H 

94% 

9414 

N.  Y.  Ontario  &.  Wesfn 

12% 

12!>8 

1278 

12% 

12% 

I214 

Norfolk  A.  Wesfn,  pref. 

13 

1278 

13 

1278 

1278 

1-..% 

Northern  Pacific,  pref. 

16H 

I6I4 

16% 

16% 

16% 

161a 

Pennsylvania 

81% 

51% 

51% 

51% 

82 

Phlla.  &  Read.,  per  sh.. 

6 

4% 

4% 

41s 

4 

378 

South'n  Railway,  com. . 

7% 

7% 

7% 

7% 

7% 

7i| 

Preferred. 

19=8 

20 

20i« 

20 14 

2014 

1»% 

Union  Paclflc 

•  5''8 

8% 

8% 

5% 

5% 

538 

WabMh,  preferred 

I314 

13% 

1378 

13% 

13% 

13% 

Comtnet^cial  and  ptisjceltane0us  g^cws 

Imfobts  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  13  and  for  the  week  ending  for  general  merchandise 
Aug.  14;  also  totals  sinoethe  begmning  of  the  first  week  in 
January. 

FOBKION  IMPOSTS  AT  NEW  TOSK. 


Tortet*k. 


Dry  goods.. 
Qen'I  mer'dise 

Total 

Binct  Jan,  1 

Dry  goods 

Oen'I  mer'dise 

Total  32  weeks 


1896. 


1898. 


$2,492,199   $3,079,793 
7,004,150    8,207,917 


$9,496,849 

$73,287,402 
215,995,246 


$11,287,710 

$92,077,949 
229,445,171 


$289,282,648  $321,.'>23,120 


1894. 


$2,034,901 
5,672,920 


$7,707,821 

t 51,874,113 
17,528,870 


$269,402,983 


1893. 


$2,457,690 
5,516,134 


$7,973,824 

t 89,344,006 
94,772,982 


$384,116,988 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  17  and  from  January  1  to  date: 

BXPOSTS  FEOM  KBW  TOSK  FOB  TUB  WBEK. 


For  the  week.. 
Prev.  reported 

Total  38  weeks 


1886. 


$7,810,488 
227,349,810 


$234,860,298|$206,876,19e 


1895. 

$5,22?,768 
201,652,431 


1894. 


t 8,31^,924 
2,174,663 


$228,488,887 


1893. 


$7,890,014 
218,252,858 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  Now  York  for  the  week  ending  Aug.  15  and 
since  January  1,  1896,  and  for  the  corresponding  periods  in 
1895  and  1894 : 

EXPOKTS  AMD  IMPOSTS  OF  gPECIB  AT  MEW  TOSK. 


Oold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1896.. 
Total  1895.. 
TOU11894.. 


Export*- 


Week. 


$. 


10,600 
■"■306 


Since  Jan.l. 


$12,089,260 

8,357,541 

27,002,066 

610,396 

62 

2,828,317 

40,000 


$10,800  $50,927,642 

3,552,000    43,816,615 

934    83,134,796 


Import*. 


Week. 


3,808 

474 

24,168 


$28,450 

46,822 

348,084 


Since  Jan.l 

$11.137,S33 

2,164,948 

207,290 

4,583,998 

214,678 

657,688 

59,781 

$19,025,668 
21,779,629 
11.753.493 


Silver. 


Great  Britain 

Franc- 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Exporlt. 


Week.       I  Since  Jan.  1 . 


■Attal  1896.. 
Total  1895.. 
Total  1894.. 


$1,045,300  $28,700,637 
3,029,626 
83,360 
377,838 


548 


$1,045,845 
805,217 
933,019 


103,278 
1,771 


$32,296,510 
22,971,604 
22,085,279 


Import*. 


Week. 


41.025 

8,811 

178,937 

5,800 


Since  Jan.l 


$234,373 
62,380 
64,548 


7,487 

6,176 

4,646 

2a9.b59 

617,800 

971,263 

54,372 


City  Ballroad  Secarlties— Brokers'  Quotations. 


Allan.  Ave.,  B'klvn— 
Con.  68,  g.,  1931. .AAO 
Impt.  68,  g..  ie34..J<bJ 

Bleek.  St.  AFnl.P.— 8tk. 
l8tmort„78. 1900.J4J 

Brooklyn  Rapid  Transit. 

B' way  &7tli  Ave. —Stock, 
lit  mort.,  68, 1904.  J  AD 
3d  mort.,6s,  1914.J.&J 
B' way  l8t,  6s,  gnar.  1924 
ad  68,  Int.  as  rent'  1 . 1 906 
Oonsol  68,1913...J<&D 

Brooklyn  City— Stock.... 
Oonsol.  6b,  1941...J&J 
Bklyn.Cros8t'n6«.1908 
Bkl'n.Q'nsCo.ASub.lst 

Bklyn.C.&N'wt'wn— 8tk 
6b,  1939 

Central  Crosstowa— Stk. 
Ist  M. ,6b,  1922. ..MAN 

Cen.Pk.  N.  &  E.  RlT.— Stk. 
Oonsol.  78,  1902.. .J&D 

OolumbaB  &  9th  Ave.  68. 

Ohrtst'pTAlOth  St— Stk. 
l«t  raort..lK98  ...A40 


Bid.    Ask. 


il04>g 

28 
{106 
IK'S 

}id2 

;i06 

no6 

noe 

111 

168 
110 
103 

rao 

«106 

192 
9116 

166 

108 

111 

150 

102 


86 

31 
108 

20  s 
196 
101 
lOH 
111 
109 
112l« 
160 
112 

ibo'ig 

it9    \ 


163 


112 
166 


D.  D.  B.  B.  A  Bafy— Stk. 

Ist,  gold,  6s,  igSS.JAD 

Scrip 

Bightn  Avenne— Stock. . . 

Sorip.  6«,  iei4 

42d&  (Jr.  St.  Per.— Stock 
42d8t.  Man.  <&  StN.Av. 

l8t  mort.  68,  1»10.M*1S 

2d  mort.  Income  68.  J<&J 
Lex. Ave.&Pav. Ferry  68. 
Metropolitan  Traction. . . 
Ninth  Avenue — Stock... 
Second  Avenue— Stock. 

l8tmort.,58,1909.MdkN 

Debenture  es,  1909.JAJ 

Sixth  Avenue— Stock 

Third  Avenue— Stock... 

1st  mort.,  6s,  1937.  JAJ 
Twenty-Tblrd  St.— St'k. 

Deb.  6s.  1908 

Onion  Kt— Stock 

iBt  6b,  1942 u 

WestCbest'i,  l*t,gii.,es. 


Bid. 


160 

113 

{100 

336 

100 

310 

60 

{109 

60 

111 

95 

167 

160 


101 

185 

166 

1U1« 

300 

100 

96 

{  98 

ilOl 


164 
116 
103 
336 


330 
60 

67" 
113 
91 


160 
106 
108 
106 
167 
1161« 

106 
103 
102 
102 


§  And  accrued  interest 
X  £x.dividend. 

ftas  Secnrltieeh-Brokers'  Quotations. 


SAS  COMPANIES.        Bid.    Ask.        9A8  COMPANIKS.        Bid.    Aaa. 

176 


B'klyn  Union  Glas-Btook. 

Bonds 

Cenoai 

Consumers'  (Jersey  City). 

Bonds 

Jersey  City  dk  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  Y 

N.  i.  <ft  Bast  BIT.  1st  68.. 

Preferred 

Oommon 

Oonsol.  6s . 


80 19 
101 
166 


180 
108 
308 
96 
66 
36 
83 


82 
103 


78 
100 


110 
318 

96V 

66 

39 

86 


Peoples'  (Jersey  Olty)., 
Williamsburg  1st  68  .. 
Fulton  Municipal  68-—. 
Bqnl  table 

Bonds,  6s,  1899 

St.  Paul 

Bonds,  6s 

Standard  pret......  .... 

Oommin. 

Western  Qas 

Bonds.  6b.........  ..... 


170 
104 
106 
180 
106  <• 

46 

79 

981a 

70 

60 

80 


190 
106  )| 

60 

83 
102 

74 

67 

84 


Note.- This  week's  prices  are  mostly  nominal. 
{  And  accrued  interest. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction] 
By  Richard  V.  Harnett  &  Co. 

Share*.  I  Bonds. 

8  Fulton  Bution  Co $8  for  lot    $15,000  Columb.  Typewriter 

10  Eagle  Fire  Oo.(priv.  sale)  $235  |     Mfg.  Co.,  1st  68, 1913.$lutor  lot 

By  Messrs.  Adrian  H.  MuUer  &  Son : 
Bonds. 
$33,000  Columbia  Typewriter  Co $160  lot 

gawUtng    and    g^inanjctal 
Spencer  Trask   &   Co., 

BANKERS, 

ST  *  *9  PINE  STRBBT, 

68  State  Slre*t,  Albany. 
INVESTMENT    SECURITIES. 


NBW    TORK. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  36  WALL  ST.,  NBW  YORK. 

Sahokl  D.  Davis,  Gaia,  B,  Van  Nostrand. 


aaoBOi  BiBdii  UanxT. 


ALEXAXDEU  M.  WHIII,  JB 


$226,148,872  ' 


Moffat  &  Whi,te, 

BANKERS 
30    PINK     STRBBT,       •  NBWTOBK. 

INVESTVENT    SECURITIES. 


AOOUST  23    1886.] 


THE    CHRONICLE. 


297 


'Sht  JPnukers'  iSsiztttt. 


•  IVIDBRDS. 


OrasDlldMed  a—  ot  H  Y.  (qnar.) 

LoaisTilla  Brid«» 

VmUomal  Lead.  pre(.  (qiur.)...  . 
8t— dMd  OU  (qoitr.)  


Ar    I     Wh4n    ■       BooktHottd, 
Otmt.  I  nq^aM«.{    (Oav*  <ne/M«i«<.) 


8 

34 
1% 
3 


Sept.  19  kat.  36  to  Sept  19 

Kag-  15  Aug.    1  to  Aug.  19 

Sept  15  Aug.  37  to  Sept.  19 

Sept.  19 to 


WALL  !tTRKKT.  FKIOAV,  AU(SU>>T  -21,  l«40S-9  P.  M. 

The  MoneT  Xarket  aid  FinaacUl  HUmUob.— The  atten- 
tion of  Wall  Street  has  been  direoted  chiefly  to  the  monex 
market  during  this  week.  SAtarday's  bank  statement  waa 
an  object  of  oaref ol  study.  It  does  not  enooorage  the  hope 
of  lower  rates  in  the  near  future,  especially  in  view  of  the 
fact  that  shipments  of  currency  this  week  to  the  West  and 
South  hare  been  large  and  the  surplus  reserve  further  de- 
nif— (111  The  conditions  now  preyailing  in  the  money  mar- 
kat  are  reflaoted  in  the  nnsatWantory  bids  wbksh  were  re- 
oeiTed  on  Monday  for  a  propoeed  new  iasoe  of  New  York 
City  bonds  and  in  the  almost  stagnant  market  for  all  claaaea 
of  aeonrities. 

The  foreign  exchange  market  has  daTalopad  decided  weak- 
ness, and  on  Wednesday  rates  declined  to  the  gold-import- 
ing point.  On  that  day  and  since  $8,450,000,  it  is  reported, 
hare  been  engaged  for  shipment  from  the  other  side,  and 
the  future  of  this  movement  will  be  watched  with  intorest. 

So  far  as  there  Is  any  change  in  the  political  outlook  it 
has  improTed.    The  weakness  of  the  sUtst  erase  and  Popn- 
Itom  is  beooming  mot*  apparent  and  eridenoes  of  a  sweep 
ing  Tiotory  for  sound  monay  on  Hor.  8  are  tnorsaslng. 

yeverthsle— ,  it  most  iM  admittod  that  ganaral  bniinsM  is 
still  depressed:  capital  is  tfanid  and  aotlTity  in  aU  departmsnts 
ooDtiniMS  suspended  while  awaiting  the  result  of  the  elac- 
tion.  ETidenoe  of  this  is  seen  in  the  reports  of  railroad 
earnings,  in  the  bank  clearings  and  in  the  shutting-down  of 
maaofaotnring  sslahllahnMnti  of  various  kinds. 

The  open  markat  rates  for  call  loans  during  the  week  on 
alook  and  bond  iiullBlaiils  have  ranged  from  8  to  6  per 
oaat.  To-day^  rates  on  call  were  4  to  6  per  cant.  Prime 
oommaroial  paper  is  quoted  at  8  par  oent  for  the  very  bask 
grade ;  other  grades  are  unquotable. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £336.331 ,  and  the  percent- 
age of  reserve  to  liabilities  was]  S0-M,  against  58-70  last 
week  ;  the  diaoonnt  rate  remaina  nnohanged  at  3  per  cent. 
The  Bank  of  F'lance  shows  an  Innrsaee  of  8,518,000  francs  in 
gold  and  1,810,000  francs  In  sQver. 

Tbe  New  York  City  Clearing-House  banks  In  their  statement 
Ot  Aug.  IS  showed  a  decrease  in  the  rsaarve  held  of  )0,858,1OO 
and  a  mrplas  over  the  required  rseerra  of  f8,400,17S,  against 
$18,813,573  the  previous  week. 


Adua'Bta. 


Vet 


1886.       [Diffm 
Am0.1».        Prt9. 


90,688.700        .......... 

7SJ»4.00el     

464,818,380  D«)  3. 1 1  H.400 

19,789,800  lae.    xSe.SOO 
487^,700  I>ea.9,770,SOO 

4«5M/>0OlDa.    817.200 

78,S«6,800  OM.7,179,a09 

188448,800  Dm  #388.100 
ll6,848,4»|P»s.«,44a.700 

8.40<U7»ll>ee.  4,419,400 


1886. 

Amt-  17. 


88,889,700 

71,948.100 
511.379,800 

13,394300 
977,338300 

6»38»,-<00 


1804 
Aug.  18. 

61.633,700 

71,270,800 

«86,a»8,800 

9,761,400 

981,880,000 

OI.U'.!8.100 

119383;900  l.i3,0UU,9OO 

314,028.900 
146,223,899 


185373.700 
144309339 

41,386379 


67,806,690 


VOTviga  Bxeluaga.— The  market  for  foreign  exchange  has 
baan  heavy  during  the  week.  On  Tuesday  there  waa  a  sur- 
plas  of  oOarings,  and  on  Wednesday  various  claiaes  of  bills 
waca  pt«888d  for  sale  and  rates  deolined  to  the  loirest  quota- 
tton  ci  the  year.  On  Thursday  the  market  was  Hrmer  on  a 
mote  limited  supply  of  bills,  but  is  sasier  to-day. 

To-day's  actual  rates  of  exchange  were  as  follows:  Baokers 
sixty  days'  starUng,  4  84^<»4  84){ ;  demand,  483^(»4  853li: 
oables.  4  8I^«4  86. 

Posted  rates  of  leading  bankers  follow  : 


Amt.  31. 


Msrilag  bill*  on  lioniioa. . 


tf1e>»a»fc»>  bTM— 


auty  Dant. 


Dtmaml. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  ui:der-mentioned cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  J^ 
premiurn  ;  New  Orleans,  bank,  $1  50  premium  ;  oommeroial, 
50c.  per  Sl.CX)  discount;  Chicago,  90c.  per  $1,000  discount; 
St.  Louis,  30c.@50c.  per  |t,000  premium. 

Dalted  Statea  Boate— Sales  of  Gk>vernment  bonds  at  the 
Board  include  $54,000  48,  coup.,  1935,  at  113  to  113}^;  J21,000 
48,  coup.,  1807,  at  106Vi  to  106?^;  $37,000  la,  reg.,  1907,  at  105 
to  105X;  $13,000  3s,  reg.,  at  109,  and  $1,500  48,  reg.,  1935,  at 

iiaji. 

The  following  are  closing  quotations: 


4  p5    94  86i|4  Be>9ai  87>* 

4  83%i*4  84    I        

4  88>«a4  83>«         

9  19^09  18%{918><S917T,« 
80l»,«a  40  !  4Wi.9  40lt 
94T,  a94»*|.i    99»|.a    89S 


InUrtt 
Pmiodi 

\T 

^T 

ST 

ST 

^^: 

A^ig. 

ii. 

3., rsff. 

a.-HoiL 

•   93 

•  92   !•  Bm 

•   91«. 

•  91>a 

*  91% 

4a,  1907 re«t. 

C.^sn. 

•105 

•109    1  105>a    IC-S    I'lOS 

105 

4s,  1907 aoop. 

(.^•a. 

•106  <• 

10«>«*10d>t'  106>«'  106)* 

lOSU 

4a,  1939 rvc. 

(  .-  Feb. 

•112\i*112«iMt3       1I3>«*113 

•113 

4a,  1929 ooap. 

(.-Reb. 

ll3Vi;  US'.    US'*    113 

113>« 

•113 

Sa.l904 ras. 

<  ,-  reb. 

•109 

•\a»\    109       109 

•108^ 

109 

5a,1904.......aoDp. 

.-FW>. 

•109 

•108\^Um\'108\ 

•108% 

•108% 

8s.  ear'ar,>97.  .ng. 

.  *  J. 

•100 

•100    riOO     "100 

•100 

•100 

8s.«ar'er,-98...ra«. 

r.  A  J. 

•109 

•103     •102     -102 

•102 

•108 

8s,rar'a7.'89...ra«. 

J.  *  J. 

•104 

•104     •lOl     '104 

•104 

•104 

4a.  Olier.)189e.rBC. 

KMeb. 

•100 

•100    .•lOO     "100 

•100 

■100 

4*.  Okar.>1887.rac. 

Mareh. 

•100 

•100     •100    '•lOO 

•100 

•100 

«h  Oher.)1898.rsc. 

Marek. 

•100 

•100     •lOO    ,'100 

•100 

'100 

4ai(0hi»>ia98.rac.  Mareh.I'lOO    1*100     -100     '100 

•100 

•100 

*  This  laths  prloe  bid  at  the  momlas  board,  no  tola  waa  made. 

United  States  Sab-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Mmtlpl$, 

Vatmnem 

OMn. 

<Mi»  <hrfl.\  Ourrtiuy. 

-^17 
"    18 
"    18 
"    30 
"    81 

9,701388 
8.483339 

•                      • 

3388,376  113393,088 
8,493,619  112.871,414 
3.749.4131113.660,319 
3.193.846112,949346 
9,654387  113.376,967 
9377,988  113317352 

• 
1384.979 
1,793330 
1,70  ',048 
1,679309 
1336,103 
1,604,763 

8 
78381,369 
78,813,029 
78.396330 
78,443,834 
78.816,341 
78,412,032 

Total 

14350,939 

16373,777 

.........._ 

........... 

Oataa.— Following  are  ourreot  quotations  in  gold  for  coins 


..94  88  a$4  92 

8  87  •  8  88 

4  80  •  4  8« 

4  75  •  4  80 

Bbk>oiu.l9  99  •19  79 

Dont>laona.l9  90  919  79 

I  fold  ban...      iwr  •>«  pram. 


nneaUrerbar*... -67    a  — 68i« 

nvefrmoos —  90    •  — 95>s 

Mezlean  dollar*..  -  53>4a  —  58% 

Do  aaeom'otal..  —  93>ta  —  94 
Pemvlao  aola.....  —  47*ta  —  49 
Bu llata  allver....  4  86  •4  UO 
UTI.  trade  doUari  —  69    •  —  75 


State  and  Railroad  Bonds.— Sales  of  SUte  bonds  at  the 
Board  are  limited  to  $S,000  Virginia  fund,  debt  3-8s  of  1901 
at  50  and  $1,000  Tenn.  settlement  8s  at  78. 

There  seams  to  bo  little  disposition  to  sell  railway  bonds  at 
present  prices.  The  offerings  have  been  limited  and  the 
market  is  strong,  with  prices  tending  upward.  The  Atchi- 
sons  have  been  most  active,  and,  with  Chesapeake  ft  Ohio, 
Erie  gen.  lien..  Mo.  Kan.  ft  Texas,  No.  Paciflc  con.  5e,  Rio 
Orande  Western,  Texas  ft  Paoitlc  and  Southern  Ry.  bonds  of 
the  active  list,  had  advanced  an  average  of  about  1  per  oent, 
the  most  of  whioh  has  been  lost  to-day.  The  Reading  issues 
have  deolined  as  the  next  assessment  period  draws  near. 
The  active  list  includes  also  Burlington  ft  Quincy,  Chicago  ft 
North  West,  LouisviUe  N.  A.  ft  Chic.  St.  Paul,  Oregon 
Short  Lice.  Wabash  and  West  Shore  bonds. 

Railroad  and  Xlaeellaaeoas  Stoeks.- The  market  for 
stocks  has  been  dull  and  relatively  narrow.  In  the  railway 
list  activity  was  oonfined  chiefly  to  a  few  stocks,  including 
the  grangers,  Louisville  ft  Nashville,  Reading  and  Manhattan 
Elevated. 

Burlington  ft  (juincy  has  been  strong,  selling  ex-dividend 
on  Thursday  at  above  the  highest  (luotations  of  last  week. 
Some  of  the  investment  shares,  including  Delaware  ft 
Hudson,  Lackawanna  and  Lake  Shore,  advanced  from  \% 
to  8  per  oent  on  limited  sales.  Reading  was  weak  in  an- 
ticipation of  the  approaching  assessment  and  has  dropped 
over  3  points.  The  Matihattan  Elevated  annual  report  an- 
nounced on  Monday  showed  a  large  falling  off  in  net  earn- 
ings and  the  stock  deolined  rapi<lly  to  74^. 

The  indaitrial  list  has  been  almoHt  featureless.  American 
Sugar  lias  tluctuated  between  103  and  106^^'.  Western  Union 
declined  under  liberal  offerings,  selling  at  76^^  on  Wednes- 
day and  closing  at  n%.  Other  stocks  of  this  list  have  been 
generally  steady. 
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NEW  lOBK  STUCK  E^CO-kHQE— ACTIVE  8T00KS  for  week  ending  AUG.  81,  and  sinee  JAN,  1,  1898. 

—     .  .»,-■■■    .        ■■■■■■■■!   «ka«v4-nsa  flnlAa  nf  "D^^^n  «a^  _-— _  i  t 


HIGHEST  AND  LOWEST  PaiaB& 


SatnnUy, 

AUK.  1ft. 


104s  10% 

le^  iBH 

•14>s  16 

•19  20 

•M  88 

■43  44 

03>*  9a>l 

•13>«  14>« 

•18  IS"* 
•140     186 

581^  59»« 

•37»i  30 

.90  9S 

«4  64>s 
121>ll24 

98  92>t 


Mondav, 
Aug.  17. 


17 

16 
21 
S8>3 
44 


!tS^    53  >« 
•33  <a    35 
•117     122 
t23>s    23>« 


m8>4ll8l4 
'143     147 


16       16 

24       24 

•107     112 

*86>a    88 

•6 

•21% 

•13 

•61 

•130 


•65 

40^8 

3>i 

8>4 

75\ 

84>i 

•85 

'12 

(50 

*88 
♦9"* 
20ia 


OH 

24 

14 

64 

142 


70 

413^ 
3i« 
S\ 

77 

84 19 

90 

14 

59 

38 

10>s 

21 

17 

18>« 


10% 

I6'a 
■>• 

•15 
•19 
•57 
•43 

92><  92>ii 

•13i«  IIU 

1S>4  13>s 
149     156 

59  60% 

•37««  39 

•90  95 

64*8  65% 
(123  >g  1234 

9S>4  94>4 


Tumdar, 
Aug.  18. 


Wednenrtay , 
I    Aug.  19 


S3''«  55 
•33>4  35 
118     125 

24  >a    24  Ki 
•70       80 
•13       16 

59>9    59I3 
(119>9ll9>a 
'143     150 
•10>«    11>4 

40>a    40% 

I214    12i>g 
•26  >4    29 
•16««    17 

■ 27 

ion.    112 
587>s    87I3 

•6         6% 
'21%    24 

13>4    14 

62i«    63% 
140     140 

66       70 


92       92 

•9>4    10 

•614    78 

•23       25 

•162     165 

•11%    124 


41 
34 

8»e 

74>3 

87 

§884 

124 

10>4 
20 

le'e 

•15 


41% 

414 
9 

77'4 

SO'e 

884 

134 

60 

38 

10^ 

20^8 

16'8 

19 


10% 

164 
*4 
•16 
•19 
•574 
»43% 

93 
•134 

134 
150 

50 


114 
16^8 

16 
304 
584 
444 

1)3    I 
144 
13i«' 
155 
614 


104a 
16% 

•16 
•19 


11 

174 
4 
18 
204 


374    39 
90       95 
6449    654 
(121%  123 
93%    94^8 


54       554 
•34       36 
•115     120 
24%    24% 
i78       78 
144    16 
51       60 
H184119 
147     147 
•104   114 
404    404 
U24    12<>l 


27 
112 

88 

64 
24 
14^8 
63% 


•6% 
517 

84 
•12 

94 
15% 
•10 
•10 

9 
•12 
•43 


74 
17 

84 
13 

94 
15% 
18 


9% 
14 
45 


110 
•60 


110 
58 
3  8 

•7  8 

* 20 

• 87 

•104     110 
174    174 


74 
194 

•20 
•50 

184 

6 
33 

14 


74 
194 

64 
3.'S 
65 

5^8 

2 

54 
13% 

8 
23 

14 


§30  80 

924  924 

10  10 

•614  75 

244  25 

164     164 

•124  1258 


•64 

17 

•8 
513% 
94 

16 
•10 
•10 
9 
•12 
•424 


74 
18 
10 
13% 

94 
17 
18 
14 

94 
14 
43 


9 
41 
5»8 

21 


If* 
54 
31 
103)||104 
■  07       974 
564    56% 
•93       98 
514    524 
141      142 
:    23%    34 
18       18 
81        81 

44      44 
174    174 
'1044  .... 
tl43     143 
68       68 
174 
8% 
•7 


109     115 
•53       58 
>348      848 
\9         8 

20 

87 

§1034  1034 
17       17 
74 
194 

6 
20 
50 
5»8 

V^ 

(  13% 

64 
23<<g 
•138 


74 
204 

6 
35 
75 

5% 

I'e 

54 
134 

6% 
244 

1% 


•23 
107 
•87 

•5% 
•21% 

14 

62»8 
1414143 

•65  70 

39°8  414 

34  34 

8  9H 

75»8  774 

92  924 

690  904 

134  134 

§604  604 

•36  39 

•9%  104 

204  214 

16»8  17% 

•154  19 


(444    4.14 

934    934 
•13        14 

l.<t        134 
•140     155 

W       61% 
•374    39 
•90       95 

63^8    654 
§1234  1234 

93   94% 


5S°8  554 
•34   35 
120  120 

2398  244 


144    144 
■51        60 
118     118% 
147     147 
•104    114 

394    394 


924    024 

•9       12 

•66       76 

•33       36 

163     164 

124    12% 


•16     

•23  27 
107  112 
•864    88 

•5%      64 
■21%    24 

144    144 

634    634 
§14241424 
•65       70 

39 

•3 
84 

744 

91 


Thursday, 
Aug.  20. 


11 
17 


16 
30 

68 

44 


104 

16% 

•^ 

•154 

20 
•67 
•43 

92%    934 
'13       14 

13       134 
■149     154 
x59       614 
•374    39 
•90       95 

614    654 
12341234 

934    95 


544  55% 
35  35 
122 
24 
78 
15 
59 
119 
150 
11 

3958 


28 

72 

14 

51 

§118 

*145 

-10 

394 


Friday, 
Aug.  21. 


104 

16 
*4 

15 
•19 
•57 
§44 

92 
•13 

1268 

1504 

58 

•374 
•90 

634    6378 
U2141214 

924    93% 


10% 
164 
4 
154 
204 
584 
44 
924 
14 
13 


59 
39 
95 


•12 
28 


124 

28 


404 
4 

84 
764 
91% 


134 
60 


134 
60 


104 
204 
16 
•15 


104 
214 
17 
19 


6% 
174 
*8 
•124 
94 
•164 
•10 
•9      . 
84 
•12 
•424 


74 
174 
10 
134 

94 
16% 
17 


8% 
14 


15 


•84 
43 

5% 


0 
43 

5% 


1? 

76'8 


174 
8% 
74 
7 

454' 

15    I 

70 

7841 


§194    20 

103%  105% 

§96%    084 

56       56''8 
'93       98 

524    534 
141%  142 

334    244 

18       18 


108     114 
•58       58 
•2%      84 
'74      8 

20 

87 

§105     105 
17       174 
74      — 
19% 

6 
'20 
'50 
54 
•14 
54 
134 
6 


24 
•1% 


7% 
204 

6 
35 
75 

5% 

3 

54 
13«8 

64 
24 

1% 


91%    924 
•10       12 

•614 

•24       27 
1624  166 
124   124 
74 
174 

8 
13 

8^8 
16% 
18 


•23  27 

'107  112 
•864    88 

6  6 

"21%  24 

•14  15 

63%  63% 
1424  1434 

•65  70 

39  404 

3  34 

68%  8% 

764  77% 

§91  91 


'85 
•124 

60 
•34 

-9% 

21 

16% 
•15 


90 
15 
60 

38 

104 

214 

174 

18 


534    54 
344    344 
122 

224  23 
72  78 
14  15 
51  55 
§118  118% 
147     147 


384 

12 
•264 

16 
'23 


384 

124 

28 

16 

27 


8TOOK& 


Bales  of 

the 
Week, 
Shares. 


•107     112 
•864    88 

•54 
•22 
144 
63 
§140 


§74 
§174 

8 
•124 

8''8 

16% 
•10 


7%      8% 
134    134 
•414.... 
15 


108     113 


34 
8 
•15 


3% 
84 
20 

87 

103     110 
•16%    174 


9 
43 

6 
20 


•794 
44 

18 
1044 
141     1424 

66%    66% 


81 
44 

184i 


17 

•34 

§64 
64 

45 
•18 
•66 


17% 
3% 
64 
6% 

46 

16 

70 


774    784 


"84 

•414 
5% 
20 

1044 1064 
07'8  97»e 
56       56^8 

•93       98 
53       544 

142  143% 
244  24% 
174  174 
804  804 
•44  4% 
184    19 

104      .... 

141     142 
66       664 


7% 
18% 

6 
•20 
•50 
54 
1"8 
54 
134 
5% 
§244 
•1% 


74 
20 

6 
35 
75 

54 

1% 

5=8 
13'8 

6% 
244 

2 


92%    92% 
10       10 
•614 

•24       27 
163     166 
12       12% 


'e^s 

18 

•8 

•12 

8'8 

164 
•10 

•7% 
74 
•124 
•41 


74 
18 
10 
13 

94 
164 
18 

7''e 

8 
14 


15 


•84 
41 
5% 


16% 

64 
44% 

16 
69% 


17% 

3^ 

64 
464 
16 

70 


9 
41 

5% 
20 
03     105% 
98       98 
554    59% 


619 
10 


5112 
•53 
§34 
84 
•15 

ios" 

§17 

74 

194 

5% 

•20 

•50 

54 

•1«8 

54 

12% 

5% 

234 

•1% 

•84 
§43 

5=8 


112 

58 
34 
84 

20 

85 
110 

17 
74 

20 
5^8 

35 

75 
5% 
1% 
54 

13=8 

64 

23=8 
2 

9 
48 
5=8 


•65 

384 
2% 
5% 

74% 

90 
•85 

12 
§60 
'34 

•94 

204 

164 
•15 


6 

24 

144 

63 

140 


70 
39 

3 

7 
75% 
91 
90 
12 
61 
40 
10 
20=8 
164 
20 


914    92 
10       10 

•614 

25       25 
§165     165 
ll's     11''8 
§6%      - 
174 
*74 

12=8 

8=8 
16 
10 


6% 
17% 
10 
12=8 

8'8 
16 
18 


•104 

74       7=8 
•124    134 
•42     .... 
15 


•109 

53 

3 

7 
15 


1124 
58 


74 
20 
85 
103     110 
164    164 


51%    53% 
1424  143 
234    244 
174    174 
764    784 
44      44 
18%    18'8 
104      .... 
140     143 
664    664 


774    7841 


15% 
•8=8 
•64 
•64 
44% 

§17 

'694 
76=8 


174 
3% 
74 
6% 

454 

17 

71 

78«g 


§2078    2078 
103%  106 

98       08 
574    68% 


52       53=8 

1434  143% 

23=8    244 

174    174 


79 

44 
19 


79 

44 
184 
•1064 
142     142 
664    664 
16%    — 
•3% 
•64 
6% 
45% 
•16 
§70 
761% 


17=8 
3% 
74 
6% 

454 

17 

70 

78=8 


7 
184 
54 
•20 
•50 
5 
•1=8 
8% 
13 

54 

214 

1% 

8 


74 
194 

S'e 
35 
75 

54 

2 

5% 
134 


Active  RB.  Stocka. 

AtTop.  dc  S.Fe,  aUiustal.  paid 
.  „    Do  pref . 

Atlantio  &  Paolflo , 

Baltliiioru  <fe  Ohio 

Brooklj-n  Rapid  Transit. 

Canadian  Paclflo 

Oanada  Southern 

Central  of  New  Jersey.., 

Central  PaclHo 

Chesapeake  &  Ohio...... 

Chicago*  Alton 

Chicago  Burlington  4  Qulnoy 
Chicago  &  Eastern  lUlnols... 
™_.    "°  mat. 

Chicago  Milwaukee  &  St.  Paul 
r^.    Do  pret. 

Chicago  A  Northwestern 

„, .    Do  pref . 

Chicago  Rook  Island  &  Paolflc 
Chicago  St.  Paul  Minn.  &,  Cm. 
„       Do  pref. 

Oleve.  Clncln.  Ohio.  *  St.  L.. . 
„  ,    Do  pref. 

Columbus  Hocking  VaL  &T0I 
„  ,    Do  pref. 

Delaware  <fe  Hudson 

DelawareLackawanna&West 
Denver  &  Rio  Grande 

Erle.°° P'«'- 

Do  ist'pref. 

Do  2d  pret. 

Evaneville  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central ". 

r    ^  5"  pref 

Lake  Brie  &  Western........ 

r   ^  VS  JPref. 

Lake  Shore  <Sc  Mich.  Southern. 

Long  Island 

Loms  ville  A  Nash  Wile. . . . 
Loulsv.  New  Albany  &  CUc. . 
Do  pref. 

Manhattan  Elevated, consol. . 

Metropolitan  Traction 

Michigan  Central 

Minneapolis  &  St.  Louis..."! 

Do  l8t  pref. 

.„      Do  2d  pref. 

Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paclflc 

Mobile  AOhio '."'. 

Nashv.Chattanooga&StLouis 

New  England 

New  York  Central  &  Hudson 

New  York  Chicago  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

New  York  New  Haven  &  Hart. 

New  York  Ontario  &  Western. 

New  York  Susq.  &  West,,  new. 

Do  pret. 

Norf.A  Western.all  Install  pd. 

Do  pref.,tr.otf8.allln8.pd. 

Nor.  Pao.,  all  Instalm'tpald. 

Dopref.,all  mstal.pald. 

Or.Ky  &  Nav.Co.  rec.  asst.  pd. 

Or.S.L.&U.Nor.ree.allins.  pd 

Phlla.  &  Reading  2d  Inst,  pd 

Pittsburg  Clnn.  Chic.  &  St.  L. 

Do  pref. 

Pittsburg  &  Western, pref.... 

Bio  Grande  Western. 

Borne  Watertown  <fe  Ogdensb. 
St.  Louis  Alt  &  T.  H.,tr.rects 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  &  Doluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Paclflo  Co 

Southern, voting  trust,  certif . 
Do  pref.,  voting  trust,  cert. 

Texas  &FaoUlo 

Toledo  &  Ohio  Central 

Do  pref. 

Union  Paoiflo  trust  receipts.. 
Union  Paoiflo  Denver  &  Gulf. 

Wabash 

I>o  pret 


9,672 
6,440 

"306 
100 


78 
1,7(10 

i",74i 


Ban^e  for  year  1896. 
[On  ba»u  of  lao-thare  lota,] 


Lowest. 


Highest. 


87,453 


159,006 

200 

21,052 


15,865 
250 
130 
1,150 
20 
130 
100 
550 
400 

i',295 

1,131 

200 

200 

100 


25 
110 


1,600 

1,487 
1,085 

48,190 

2,280 

2,680 

50,065 

2,378 

277 

.=100 

426 

"306 
6,584 
2,033 


10 

1,837 
800 


500 
150 

1,470 
51 

2,040 
200 
150 

2,125 

2,557 


39,332 
100 


35 


560 
1,070 


84  Aug. 
144  Aug. 

4  June  10 
13     Mar.    6 

18  Aug.  10 

52  Jan.  4 
40%  Aug.  7 
874  Aug.  10 
144  Jan.  9 
11     Aug.    8 

155     Apr.     2 

53  Aug.  7 
374  Aug.  10 
90  Aug.  11 
59 '8  Aug.  10 

1174  Aug.  7 
854  Aug.  10 

142     Jan.     8 
494  Aug. 
304  Aug. 

117     Jan. 
194  Aug. 
73     Aug. 
124  Aug.  10 
50     June  22 

1144  Aug.  10 

138  Aug.  10 
ll'sJuly  22 
37  Aug.  7 
104  Ang.  7 
27     July  29 

13  Aug.  6 
24     Aug.  15 

1084  Mar.  13 

844  Aug.  11 

54  Aug.  13 

19  Aug.  7 
124  Aug.  10 
554  Aug.    8 

134%  Jan.     7 

68     July  29 

384  Aug.  21 

2%  Aug.  21 

5%  Aug.  21 

734  Aug.  13 

794  Aug.  10 

90     July  15 

12     Aug.  21 

54     Aug.    8 

30     Aug.  10 

94  Aug.    6 

16     July  20 

15     Aug.    7 

14  Aug.  10 


60 

810 

2,448 

10,882 

955 


•I! 


64  Wheeling  &  Lake  Erie, 
22  Do  pret 

1%| Wise.  Cen. Co.,  voting  tr.  ctfs. 
iniscellaiiooiis  Stocks. 


8 
424 

54 
194 


5% 
§194 
1034  104% 

96%    97 

564    574 
•93       98 

514    5178 
141     1414 

234    234 

17%    17% 

§784    784 

4  4 

18       18% 
106     .... 
140     141 

674    674 


16 
34 
§6% 
*6% 
444 

§15% 

§69 
73=8 


le't 
3% 
6% 
6% 

44% 

15% 

69 

76% 


Amerluau  Cotton  Oil  Co 

Do                            pref. 
American  Spirits  Mfg.  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do                            pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company 

General  ElectrlcOo 

National  Lead  Co 

Do  pref. 

North  American  Co... 

Paclflc  Mall 

Pipe  Lluo  Certificates, 
Pullman  Palace  Car  Company  884 
Silver  Kulllon  Cortittoatos....  227,000 
■Tennes.see  Coal  Iron  &  RR...  10,554 
H.S.Cord.Co.,tr.rec.aU  Ins.pd.       2,120 

Pref.,  tr.  rec.  all  ins.  pd.         420 
United  States  Leather  Co 695 

Do                             pref.      9,357 
United  States  Bnbber  Co 650 

Do                             prer.  301 

Western  Union  Telegraph 59.204 


2,270 
215 
1,346 
5,726 
21,340 
995 
200 

20 

340 

4,841 

295 

291,207 

1,113 

28,672 

36,376 
2,348 
7,060 
1,510 
1,184 
954 
4,295 


§20      Aug.  14 

88     Aug.    6 

9     Aug.  11 

674  July  28 

20     Aug.  10 

160     July  23 

114  Aug.  10 

6     Aug.  11 

12     Aug.    8 

t4  Ajpr.  29 

t44May     8 

t4May  23 

(10     Apr.  16 

tlO     Feb.  18 

134  Apr.  14 

f2%Jan.     7 

11     Aug.    7 

404  Aug.  12 

17  Jan.  15 
16     Feb.     8 

110     Aug.  15 

53     Aug.  14 

278  Aug.  10 

64  Aug.    7 

18  Aug.  4 
§86  July  1 
l05     Aug.  11 

164  Aug.  21 

64  Aug.    71 
154  Aug. 

5  Aug. 
32  June 
75     Apr. 

34  Jan. 

14  Aug. 

44  Aug. 
11     Aug. 

54  Aug.  10 
20=8  Aug.    8 

1%  Aug.  21 

8  July  20 
37     Aug.  10 

44  Aug.  7 
19%  Aug.    G 


17%  Feb.  34 
284  Feb  34 
78  Feb.  « 
44  Jan.  27 
254  Apr.  28 
62%  May  27 
51%  Feb.  10 

1094  Apr.  28 
15%  Feb.  16 
184  Apr.  28 

155  Apr.  3 
82%  Apr.  24 
43  Jan.  18 

1004  Mar.  6 
797g  June  17 

1304  Mar.    2 

106%  Apr.  28 

150  June  30 
7478  Feb.  24 
45=8  Apr.  27 

12,i4July  3 
394  Feb.  10 
904  Feb.  20 
18=8  Jan.  23 
60     July  22 

12938  Feb.  11 

166  June  5 
14  Feb.  4 
51  Feb.  34 
1558  Mar.  12 
41%  Mar.  17 
25  Mar.  16 
344  Feb.  24 

121  May  7 
98  Jan.  81 
104  Feb.  7 
38  Apr.  28 
224  Feb.  6 
75   Feb.  7 

154%  June  17 
84  Jan.  7 
55=8  Feb.  24 
104  Feb.  18 
24%  Feb.  13 

1134  Feb.  11 

109%  May  25 
9778  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
534  Apr.  22 
13%  Feb.  21 
314  Feb.  25 
29%  Apr.  24 
25  Jan  11 


514  Jan.  28 
994  Feb.  10 

15  Jan.  22 
80  Jan.  22 
35=8  Apr.  13 

186  Feb.  10 
1578  Jan.  31 
117gJan  31 
314  Feb.  6 

84  Aug.  15 
12=8  Aug.  21 

94  June  29 

1 174  Mar.  8 

22  Apr.  14 

11   Aug.  10 

16  June  16 
184  Feb.  7 
59  Feb.  27 
20%  Jan.  31 
184  Feb.  10 

118  Jan.  3 
604  Jan.  8 

5%  Feb.  7 
13  Feb.  26 
274  Feb.  24 
91  Feb.  10 
115  Jan.  11 
224  Jan.  14 
11  Feb.  6 
334  Feb.  26 

94  Feb.  25 
35  May  6 
75  Apr.  6 
10     Apr.  21 

54  Feb.  13 

7%  Feb.  24 
19%  Feb.  24 
184  Feb.  14 
40%  Feb.  18 

4%  Feb.  24 


19 

69 

6 

21 


Jan.  27 
Feb.  11 
July  28 
Aug.  14 


95  Aug.  10  126%  Apr.  21 
924  Aug.  8  1054  June  12 
51  Aug.  10  95  Apr.  2 
95  Aug.  4 103  Feb.  13 
44=8  Aug.  8!  70%  May  4 
133     Aug.  10  164%  Apr.  20 


20  July  16 
16  Aug.  10 
76     Aug.    7 

34  Aug, 
154  Aug.    7 


138     Aug.    7 

66     Aug.  18 

13     July  20 

34  Aug.    7 

64  Aug.    8 

54  JiUy  16 

414  Aug.  10 

144  Aug.    8 

69%  Aug.  18 

72%  Aug.  10 


394  Mar.  13 
28%  Apr.  21 
92  May  4 
64  Feb.  24 
31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 
^6%  Feb.  7 
1fi%  Feb.  7 
1178  Feb.  8 
694  Feb.  14 
29  Jan,  18 
89  Jan.  15 
87%  Apr  2 


-  I'hese  we  bid  and  asked ;  no  sale  made.    §  IiSM  tluut  100  shares.    \  Before  payment  of  any  lastalmaiit. 


A.mvn  ».  180«.] 


THE    CHR0N1CLE.I 


299 


NEW  TOBK  STOCK  EXCHANSE  PRICES  (ContInBed>-/iV:dCrjPE  STOCKS.         fX  Indicates  actual  sates. J 


IViLcrnTB  Btookb. 
1 1ndloataa  anlUted. 


anff.  U.    I  RaHut  (lalet)  m  1896. 


Ballro«4  Stoeka. 

AlMay  A  »atqn«h»nn> — .^.100 

Ann  Arbor 100 

Pratorred. 100 

Batt.  A  0. 8.  W.  pret..  new 100 

■aUevUle  A  Boatli.  III.  pref 100 

-     -    I A  Jl.  T.  Air  Une  pr«(..10O 
)  BoehMter  A  Pltuborg.lOO 

VH^  100 

BmiL  CMar  BJipjju  A  Nor! .'.".' .100 

ChlMr-  Oieat  WMtom 

OtofTXarmlB  A  Wbeel.pret 100 

||«t«'aad  A  ntubonc SO 

Dm  Mftinas  A  roi  t  Dodite 100 

PMtomd. 100 

OoMh  Bo.  Shore  A  AtUotlo  1 .100 

PrateriMll 100 

BvaasTUU  A  Terra  II.  pref SO 

nus  A  Pare  lUmoetM. 100 

rMtorred 100 

nUMia  OMtral  leaaed  Itoea. 100 

Indiana  nUnoU  A  Iowa 100 

KaaavbaA  MlaUna. 100 

Kaoknk  A  Dea  Hotoea loo 

PMtvraa loo 

IioalaT.  Bb  Louis  A  Tezaa 100 

Mailimit  OantnO. ...100 

MaslaaB  Katloaal  tr.  ctf* 100 

■wilaA  KnaT SO 

■•wJanarAW.T „100 

Ptaliiea 100 

■  T.  Leak.  A  Weetarn 100 

•infaUt  A  Boatbom „:oo 

OklaBeatbcn „>.'.. 

Feofia  DeeatarA  KTantTtUa  .100 

9MCteABaa«ani ..^100 

gaaMalaaf  A  BaratOfH uo 

Bta  Otanda  WeaMca  pref 100 

«y>L  St  L.  A  Kan.  Oijli 100 

Pgeferredt  100 


Bid. 


173 

6 

IS 

3 

ioo* 

10  >• 
68 

iss 
s 

40 

3ie| 

« 


6^ 

m 

8 


(S 

— J-y 

4 
170 


Aak.1    iMMtL 


ISO 

9 

20 

8 

lOS* 
17 
55 

vis' 

7 
(M 

4 
10 


8 

S 

IS 


1>* 


70 

"i* 
s 

180 


170     Jolr 

6>*Atuc. 

17>a  Aa«. 

7     Feb. 

131>aJan. 

108     May 

10    Jan. 

51     Hay 

70     Mar. 

6     Aii«. 

9<     AoiC. 

ISS     Jan. 

S%Jan. 

SI     Apr. 

8%  July 

IOI4  Apr. 

^4S     Apr. 

13     Feb. 

97     Mar. 

86     Jan. 

2S    Jan. 

a>e  War 

3     Jan. 

IS     July 

8%  An«. 
%Ma7 

ISO      AOC 


100 <«  Ante. 

70    Mar 

1^  jane 

S     Jan. 

181  ■<  Mar 

a»     Ja". 

S     Feb. 


Higkat. 


183>«  May 
im  Frl). 
29'«  Feb. 

7  Fell. 
131>eJaD. 
102     Mttj 

3.->  Mav 
62>«M4V 
70  Mar. 
10^  June 
A4H  May 
163     May 

9>e  Jiioe 
60     Jtine 

6  Jan. 
U>«  Feb. 
50  Frb. 
16  Feb. 
4S  Fob 
9S>(May 
S5     Jan. 

8  Jan. 
3I4  Mar. 

18      Feb. 

IS  "'F^b. 

S>«  Feb. 

1M%  Feb. 


190     Jan. 
70     May 

3''«'Feb. 

6     June 

183     Feb. 

4ai«  Feb 

5>a  Apr. 


IifAcnvE  Stocks. 
f  Indieatea  nnllatsd. 


AMU.  31. 


Bid.     Aak. 


aUaeaUaneoaa  Htoeka. 

AdanuExpresa ..100 

Amertean  Bank  Note  Oo  f 

Amartoan  Bzpreaa 100 

Amar.TalMmph  A  Cable 100 

BarStataOatl SO 

BrooUrn  Union  Oaa. 100 

Branswlok  Oompanr 100 

Chlo.  June.  Kr.  A  Stock  Yards.  100 
Oulorado  Ooal  ik  Iron  Uevel... 100 
Ctolorado  Fnal  A  Iron 100 

Prelerred loO 

Ooloaboa  A  Booking  Ooal 100 

OMUMNial  Cable 100 

OowMLOMlof  Marrlaad...^.lOO 

DetrottOaa 50 

Ediaaa  Blee.  nu  of  N.  Y 100 

BdiaOA  Blee.  IlL  of  Brooklyn.. 100 
Riia'Mai^uta  A  Telephone  ..100 

UUMUSteeT „ 100 

IMBrta*  Oendolt  A  Ins iUO 

LAeladeOaa ..100 

Pretarred 100 

Marrtaad  Ooal,  pref 100 

MIoUfan-PenlDsalar  Oar  CX> . . .  100 

PNSmd 100 

Mlaaaaoia  Iron 100 

MaMoaal  Unseed  Oil  Oo 100 

"iilrir"ir-  "  "'u  ~- 100 

Mav  (iMMl  Ooal 100 

OmMileWTavJCininK 100 

Oiama  lanrOT't  Co.  tr.  rvoU..100 

riiMwriT  all  "    • so 

QnlelBilTar  Mining 100 

Pruarrad 100 

ITBBaaasaa  Ooal  A  Iron,  pref...  100 

'IvXas  PmUo  Land  Trust 100 

ilT.  a.  OartfaM,  ruar.,  tr.  oertrs.ia0 

O.a.  Bxprasa 100 

>WeUa.  rvro  Bspraas lOOl 


140 

ids" 

r79«t 

16 

tSO^ 

:ie''8 


loe 


13S 
Ul 


43 


1H»« 

;75 
40 


46 
tl3 

2>t 

4 
11  >• 


30O 
1>* 


US', 

SO 

80 


18 
81 


1 

IT 


86 


43 

18'. 

si' 


4>e 

8 

■"«• 


340 

3 

IS 


40 
90 


Bange  <talet)  in  1896. 


LotcetL 


138>a  Aug. 

lOS  "iait. 

79  AUK. 
14>aJuly 
7S>*  Au«. 

>tFeb. 
86  AuK. 
.  HJuly 
1401  >^u«. 
90     May 

»iJulr 
16Sl«  Apr. 

80  Mar. 
36  Apr. 
89     Jan. 

50  Apr. 
84VI  Aug. 
33  Feb. 
17  July 
78     Fab. 


5B>a  Feb. 
43     Aug. 

13  Aug. 
4%  Jan. 
7>tHar. 
8     Jan. 

^i  June 
330     Apr. 
1%  Apr. 

14  June 

3  "Jan. 

15  Aug. 
3S  Aug. 
80     Aug. 


Highat. 


150%  Apr 

116  "Mar 

97  M»r 
33    May 

95  ig  June 
>sFeb. 

96  >4  Feb 
4>«JaD. 

34H  Fab. 

98  Feb. 
43liMar. 

162i«  Apr. 
33>«ll!ar 
331*  June 

100>«  Ma> 

«2"iJan. 
75  Apr. 
35  Feb. 
30  Apr 
86i«  Apr. 


60  Feb. 
72  Feb. 
31  >«  June 

6>t  Feb. 

8''*  Feb. 
15     Mar. 

4««  Jan. 
340     June 

3  Jan. 
14     June 

7  "Feb. 

34>«Fab. 

*A     Apr 

lUl      Feb 


>  Ho  prtce  Frtday ;  latest  price  tbU  week.  :  Aeinal  saiM. 

NEW  TORE  STOCK  KXCUANBE  PKKWA^-aTATE  BONDS  AUGUST  91. 


■BODKITIBS. 


AtabMU-Olaas  A,  4  to  S 1906 

Ohm  B.  Ss 1906 

aMa0.4s 1906 

Obimdot  randlag  ia 1930 

A-k^aw-«a.tu£Hol.l89»-1900 

M.  Bao-UoUwrd 

Ts.  Aikaaaaa  Oaatcal  EB 

L>al«lana— 7s,aoaa ...1914 

Stamped  4s ...., 

Mew  eonola.4s 1914 


100 

90 


90       97 


100 


•BCUKiriEB. 


Bid.     Aak 


MlaM>art-Pnn4 1894  \MS1 

Bartb  OaioUna— 6a.  old JAJ 

randlag  act 1900 

■•w  boad^  JAJ 1893-1898 


'% 


■aaHal  lax.Olaas  I. 
CSiaalWIatil  4a 


1»L_ 

So«tb  OMoUna— 4>as,  «M0..1MS 
6s,noa-faBd 1 


95 

110 

•7>i 


107  >■ 
2 


dBOOKITIBa 

Kinnsaaea    6a,  old 1893-1898 

•a.  new  bonds 1B9S-6-19MI 

do        aewserles 1914 

Oomvromlae,  8-4-6  6s 191S 

Sa ...1918 

Bademptlon  4a.....  .......1907 

do         4>as 1918 

1918 

.,  .3S...1991 
6a.  defarred  t'st  rec'u.  staiapad. 


Penltanttarr  4>is. 
Virginia  funded  debt,  3-3s.. 


Bid 

Aak 





..— 

7S" 

78* 

....- 

"sin 

4 

...... 

New  T*rfc  City  Baak  HUteaeat   for  the  week  aadioi^ 
Aug.  15,  18M.    W«  omit  two  eiphers  (OO)  in  all  eamt. 


•J.J 

-O.i 

(.i«l.« 

17,»}«.i 

a.iM8.u 

«.(M».0 
H.tOl.2 
B,«40,S 
3.1(0.'^ 
8.37t.H 

A.ttas.<i 
l,»e«,u 

90.OW.0 

U.»»T.4 
1.131.1 

1T.SW.3 
8,40ft.O 
•,1«3.0 
S,»78.» 

17.447.0 
7.»77.J 
i.t7s.ii 
S.s4a.O 

*,n*.i 

3.417,1 

1«.»<W.« 

11.002,  u 

V.973.4 

»^ 
•.770,9 
4.M3.X 
14W4.0 

s.eei.H 

•.148.U 

••Tm.o 

Lt^  iotmIo 
-  •  K»»»,o 

•.M».0 
3.U37.S 
3,07i.« 


New  TerK  City.  Boetoe  aad  PhlUdelpbla  Baaki: 


OsaMsl  A  , 

■Ajrca.    Airetaf.      Lisas,    {   aaiili,      Lssals,     nuewBfct  OtrsTa.  OUanrnm 


n.  ».• 

Joly  It.. 

~   i»- 

Pblla,  • 

ASg.    I.. 

a. 
•     IS 


:4JSl:J?^i'iiL:« 

M.4<i0.8  477,104.*  U,eM,3 
,0|    T»,li45.6  «tf7,3»3,T  l»,78»,a 


T.STUO  7,389,0  1SM.3I LSI  »,M«,(> 
7.04S.O;  7.-iUt.0  lje,lUO,U]10.30a.O 
7,10T,ol     7,S37,0<IM,111,0  10,014.0 


U36S.0 

ss,ies.o 


103,  •311,0 
ion  7»  1,0 
103.MM.0l 


S7.479.0 

sa.sir.o 

»S.«M),0 


•8.433.0 
••.•33,0 

•t,M74,a 


•.493,0 
•,»US,0 
8.SM.0 


(•8,434,4 
•  1  »,•••,  1 
444,781.1 
•03,877,4 
4«7.6«S,» 

7S.7U,1 
II  1.170,7 
73.7>ft,l 

49,S»4.» 
•3,»33.a 
58.193.1 


■  iFxrnw  <«•  staSsn  la  ad 
•eiakia  tas  Ilea  "  4ae  10  otbar 

■iMellaaeoaa  aad  Ualiated  BoB4a : 


UsM  Mttrm.  f  laaiadlaa  for  Boston  aa*  PkUa  - 


A£a;ns:'^'t':. 

at-Mrn  Pa.  »as.R  seas,  a. 
Cb.  Ja^aBWAi.  -Osi.t.g.,*a 

OaLaALDarsLgn.** 

Oelenia  past  A  1,-Oea.  ••. 
M.  ABMk.Oaai  A  I.-4S.  >. 
OMaaMO».OU&-Ut  go-fii 
OmmsLOM  aaar.  •a...:..... 

Del.  •MS  eea.  T at  t  

Bdisea  Blea.  IlL  Ce -Ut  ««. . 
_  Do,  atliklrn.,  lal**.. 
Bqnlt.O..Ij..  X.  rT,ooaa^  g  fts. 

U.A  r.-latOa... 

I  BrUge— 1st  g.  gs. 

Ml  SbTSa 

.Kaa.eaar.dab.  5* 

Ial.Ooad.AIaa.deb.  «• 


IMIaeeilaaeeaa  Beads, 
Maabat.  Bsaob  H  A  U  g.  4a. 
MstroML  ToL  A  Tel.  lat  »•.. 

M|ch..>aala.  Oar  1st  fta 

Matoal  nnlonTalsg.— •a.g.. 
Mat.  fltarrb  Mfg.  lat  Oa  ..... 
X.Y.  A  M.  J.  Tdep.  gsn.  •<.. 
Xortbweatem  Tslagraph— 7a 
P>«p>e'a Um  a  ij. (lat g, ga. 

Oe.,Ohlea«o.....tad  g.  Oa. 

lalcoas.  g.  Sa  — , 

PIsM.  Valley  C'osl-Ut  g.  te. 
aaniUy  CTreek  Coal  lat  g  6a. 
0.8.  LiMtllMr-a.t.dsb..V,da. 
Weatem  UaloDTalag.— 79... 
Wbeel.L.B.Antta.Uual  latSa 

Ualisled  Boada. 
Ooaaiook  Toaaal— (no.  4t. .. 


T.  I: 


10»    a. 

•niia. 


107  isb. 
lU4Sb 

•   b. 


•"ladla 


■  •naa  M4: ' 


'  pnoa  aMa.*.  •  iMteat  priae  MUs  weak. 


Baak  StMk  Uat— Lateat  prioea  tbia  week.     ('Not  listed.) 

BKi.    AMU.      aAMBa. 


BAaaa.     bio.  ask. 


311 

no 


300 

i^) 

373 

33t    ^S 

130 

130 

400 

370 


SStmn'.. 


too 

13S 
130 

isi' 

300 

3»S0 
330 
38M 
110 

iiw" 

3W 


ISO 

4340 
7»0 

lU' 
301 


iii' 
\n 

300 


"TawSbT 


Oaraald 

Baraua  A  a. 
4araaa  Ki  ' 

Btrassia. 
arseaaicii   . 

UanaTsr 

Had.  RiTsr.. 
IM.  A  Trait-S'  I 

Imog. 1 

Leatliar  Mfa'  170 

Llnoola « 

Manbattaa. ,' 
MarfcstAPal 
Meobaaica'  - 
K'ehs'ATrs' 
Manaauis.. 
MsrshMM'.. 
Msroh'u  at 
Metropolis.. 
Mt.  Moms.. 


•MO 
!•• 
300 
1S7 
•  IS 


tt? 


ISO 

110 

400 
100 


«3S 
110 


Ama'dam  190 
NswTork...  aiu 
t  r.oo'aty.^eiu 


1»S 


1>S 
140 
180 
ISS 


ISO 

no' 


aANaa. 

It  r  KaLBi 

Nlalb 

l»«b  Ward.. 
N  Amar-ca 
Or'-cuts 

all., 

IDS 
«1l» 
I3S 

Psoas 

Park. 

140 
3&0 

Psopla'a 

Pbeolx 

Prod.  Kx.-.. 
Hepoblle.... 
SeaboarJ... 
8soaDd...„. 
Seraatb  .... 
BboeALe'tb 
BtateotN.r. 

Tblrd 

Tradeaa'n'i 
Untonilq,*  . 

0ntoQ 

Da'd  atatea 
Waatera  .. 
Waal  aids.. 


330 
100 
lit 
IXS 
170 
43ft 
100 
•0 
10» 
10* 

iii' 

300 
170 
109 
3TS 


113 


140 

190 


3S0 

ios' 


I4» 
174 


97 
110 


114 


300 


THE    CHROJNICLK 


iVou  LXUI. 


tfOSTON.   PHILAIIELPttlA    kSU   BALTLUOttE  STOCK   EXCHANGES. 


Active  Btooki. 
1  Iiidlo»t««  anUst«<l. 


Atok.  T.  A  8.  F*4(«o»(on).100 
AtUntlo  A  P»o.  100 

Balttmoie  *  Olilo  (B«J(.).100 
BUt.  City  PMt'Wt  •;  2S 

Baltimore  TntoUon  "  35 

BaMmontnern^lPKU.).  85 
Boston  A  AibanT(B<Mlon).100 


i:^  Sbare  Prlees  —  not  Per  Oentam  Prices. 


SstnrdsT, 
Aug.  15. 


100 
100 
100 
100 
100 


Boston  A  Lowell 
Boston  A  Maine 
Central  of  Mass. 

rteferred 

Oi  e.Bar.  AQQln.  

OUe.  Mil.  A  St.  P.  {PKtl.). 100 
OkoO.  AO.TOt.t.0.     "  50 

at.et.Ry.of  Indii  *•  100 
FltcbboTK  l>ref • .  (Botlon) .  100 
tehUh  Valley..  (Philaj.  50 
MetropornTrao.1I  "  100 
Mexloaa  Oent'l  (So*lon). 100 
Ksw  England....      "        100 

Preferred "       100 

Jortbem  Central  (Bal„).  50 
orthem  Paolflc;  (PhUa.)100 

Preferred;  "       100 

Old  Colony (Boiton)  100 

Pennsylvania. ..ri'/>«a.>.  50 
Phil.  A  Reading.  I  "  60 
PWladelph  Trao.  "  50 
Union  Paciflo...rjBo»fc)nMOO 
Onion  Traction..  fyAiio.;.  60 

■Ilscellaneoas  Stocks. 
Am.BuK'r  Kettn.li  r£o('on;.... 

Preferred " 

BeU  Telepbone..  "  100 
Boet  A  Montidia.  "  25 
Bntte  A  Boston..  "  25 
Oalomet  A  Heda       "         25 

Canton  Co (BalL).lOO 

ConsoUdatedOas  "  100 
BecStor.  Bat'yH  (Pkiia.) .  100 

Preferred  H  "       100 

Brie  IWephone.  (BotUm) .  100 
general  Eleotrlo.       "       100 

Preferred 100 

Illinois  Steel  "       100 

lAmsonStoreBer.  "  50 
Iielil'bCoalANav.rPAaa.y  50 
B.  E. Telephone  CBofton^.lOO 

Pa.Heat.L.APowfi'AiAi.J 

Dnlt'dGasImp.V       "  60 

WaUbaobLlgbtli      "  6 

West  End  LMDi..(Bo*Um)..„ 


10\    10% 

'15  .... 

•80  ..... 

15%  16 

16  16 

202  304 

200  300 

152     


68>s    e9>4 

64       64>s 

4%      4% 


85>s  a5>s 

'.>9>s  29  <s 

84^8  8514 

7%  7% 


•8%      OH 


Monday, 
Aug.  17. 


11        11>« 


IC       16>s 

203"  204* 
200  200 
•153     160 


Tuesday, 

Aug.  18. 


10^1  im 

"15" ;" 

*59 
16««    16i« 
161s    16>« 
•204     206 
'201     205 
154>«  155 


S9>4    60% 

64>t    654i 

6  5 


•85>«  85>« 

2914  29% 

87>4  89% 

7%      8 


60       60 


176 

176 

60% 

51 

61^ 

*"ifl 

62 

•5% 

6 

11% 

ll's 

102«|  103°8l 

97i« 

97% 

197%  197%| 

74 

74% 

•1% 

300 

300 

68>« 

58% 

•ss" 

■54 

24 

24 

56 

56     ' 

43 

43 

•16 

33 

38 

90 

90     • 

11% 

11% 

63 

62% 

89% 

39% 

•1% 

1% 

'Bid  and || 

9%      9% 

le^g  le^a 

176     176 
60^8    61 

4%     49,8 
63a»    64*^ 
•5o»      « 
12         1238 

104     105% 
98       98 

200     200 
75       76% 
•1% 

300     300 

"58%  "68% 
22%    23 


24 


34% 
68 

43       43% 
•16%    16% 

38       38 
94 

11%  11% 
62%  62% 
39%  39% 
•1%  1% 
asked  prices: 


59%    61 
64%    66% 
6%      6% 


85  85% 

28%  30 

91  92 
7%      7% 


Wednesday 
Aug.  19. 


10%    10% 


16%    16% 


205 
203 
154% 


205 
303 
155 


69%    61% 

64%    65% 

iTg      5 


85  85% 

29%  29''8 

91  91% 

•7%  7% 


9%  9% 

•16%  17% 

•175  176 

50%  61% 

4%  47] « 

64  64'8 

6%  5% 

12%  12% 

104     106% 
97%    98% 

199%  200 
75%    77% 
•1% 

300     300 

""'5'8%  '59" 
24       24 
24%    26% 
54%    57 
24%    24% 


44  44 

•16%  17 

38  38 

•90  95 

11%  11% 

66  65 

40  40 

1%  1% 

no  sale  was 


60       60 


9  9% 

*16%  17 
175%  175% 

50%  50% 

63%  64^8 
•5%      5% 

11%  12 


Tbursday, 
Aug.  20. 


10%    10% 
"16 


'15 
•59 
•16%     16% 

26i"  26I' 

204 

155     155 


X59%    61 
64%    65% 
5%      5% 


85%  86 

29%  29^8 

Ql's  91'8 

■7%  7% 


Friday, 

Aug.  21. 


Sales 

of  tbe 

Week, 

Shares. 


10% 

•% 
•16% 
•60 
•16 

15% 
204 
203% 
154 

*9 
-50 

58% 

63% 
5 


10% 
1 

16% 

61 

16% 

16% 
204 
203  ^ 
154% 

10 

63 

58% 

63% 
5 


3,438 


37c 
570 
61 
108 
102 


103 

98 
199 

75 

•1% 
300 


106% 

98 
200 

77 
1% 


'6'8'%  'hs^i 


25 
55% 
24% 
55 
44 
16 
*35 
93% 
11% 


25 

56 

24% 

55 

45% 

16 

38 

93% 

11% 


40 

•1% 
made. 


40 
1% 


60 

66% 

9  9 

16  16% 

•175  175% 

60%  60% 

3^8  4 

63%  64 

•5%  5% 

12  12 

104     105''e 
97%    98 

199     200 
76%    77% 
•1%       1% 
•300     .... 


'6S% 

23% 

26 
•65%  . 

34 
•55 
•43 
•16      . 

S8 

* 

"1"% 

64% 

40 

'1% 

t  Trust 


23% 
25 


24 
43% 


38 

95 

11% 

64% 

40 

1% 
reoel 


85  85 

29%  30 

89%  91 

•7%  - 

'32 

'57 


7% 
37 
60 


'66%    66% 
8%       S's 

*15% 

175  176 
60%  60% 
8%  3% 
62%  63% 
•5%  5% 
11%    11% 

103%  104% 
97%    98 

199  200 
75%  76 
•1%       1% 

300     303 

......     65 

•58%    58% 
22        22 

*24       24% 
55%    66% 

•23%    23% 
55        57 


43 

•17 


43 
18 
39 
•93       96 
10%    114i 


63% 
•39 
'1% 


40 
1% 


pt8,  $5  paid. 


19.923 

36,820 

1,213 


81 

3,226 

3,776 

530 


Bangs  of  sales  In  1896. 


Lowest. 


8%  Aug. 
%  June 


15 

i',305 

100 

21 

2,280 

9,384 

6,487 

8 

7,518 

40,841 
425 
185 

19,925 


41 


IIU 

683 

260 

207 

790 

140 

400 

18 

65 

30 

2,087 

1,410 

317 

20(1 

}  Trust 


13     Mar.    6 

60     July  20 

14%  Aug.  10 

14%  Aug.  10 

200     Aug.    4 

200     Aug.  10 

149      Aug.  11 

10     Mar.  31 

62%  July  10 

63%  Aug.     7 

60     Aug.  10 

4      Aug.    8 

14%  Aug.  14 

84%  Aug.  14 

23''8Aug.  11 

78%  Aug.    7 

6%  Aug.    6 

35  Aug.  1 
S5  Aug.  12 
66%  July  2-' 

%May  25 
978  Apr.  17 
173      Aug.  11 
50     Aug. 

l%Jan.  10 

57''8  Aug.  10 

3     Jan.  23 

9%  Aug.    7 

95%  Aug.  8 
92%  Aug.  10 

195     July  29 

65     Jan.     7 

1%  Mar.    7 

295  Jan.  3 
64  June  18 
65%  Jan.  20 

20  Aug.  10 
22  Aug.  8 
51%  Aug.  10 

21  July  16 
50     Jan.     8 

36  Aug.  10 
15T8Aug  12 
38  Aug.  3 
87%  Jan.  23 

9  Jan.  7 
68%  Aug.  10 
34%  July  18 

1%  Aug.  10 
recall  instal. 


Highest. 


17%  Feb.  2* 
%  Feb.  24 
44%  Jan.  27 
70  Jan.  3 
19%  Apr.  1ft 

19  Apr.  17 
217  Jan.  28 
209  June  I 
171     Feb.  19 

12%  Mar.  10 
56  Feb.  28 
82%  Apr.  24 
79^8  June  17 
12%  Jan.  2 
30  Jan.  3 
97  Feb.  10 
38%  Jan.  30 

109%  May  25 
12%  Feb.  34 
51  Jan.  28 
86  Jan.  28 
70  Feb.  14 
;9%  Aug.  17 
17%  Mar.    9 

179  May  8 
54%  Apr.  23 
8i,«  Juneia 
72%  May  5 
10     Apr.  21 

20  May  18 

126%  Apr.  31 

105%  June  12 

208     June  18 

91%  June  15 

13%  Jan.  31 

311     May  22 

64     June  18 

66  Apr.  3 
36%  Apr.  16 
38  Apr.  16 
63  Jan.  31 
39%  Mar.  13 
78  Apr.  14 
75     Apr.  15 

21  May  6 
46%  Feb.  8 
96  July  17 
15%  June  15 
81%  Jan.     % 

67  Feb.  17 
2%  Feb.  14 

paid. 


Inactive  Stock*. 


Priett  0]  lumut  21. 
Atlanta  A  Charlotte  (£aJ(.).100 
Boston  A  Providence  (£o((on).100 
Camden  A AUantlopf.CPAiJa.).  60 
CatawlBsa "  60 

1st  preferred "         60 

CantralOhlo (BcUM    50 

Chicago  A  West  Mich.  {Botlon) .  100 
Connectlout  A  Pass..  "  100 
Oonneotlcut  River....  "  100 
Oonsol.  Trattof  N.J.1I(PA«<».).100 
DelawareABoundBr.  "  100 
Flint  A  Pere  Marq...(Bo((on).100 

Preferred "       100 

Heatonvllle  Paeseng.  (Phila.).  50 

k  Preferred  H "  50 

annt.ABroadTop...       "  50 

Preferred "  60 

Kan.  <7y  Ft.B.  A  Mem.  {BoiUm) .  100 

Preferred "       lOO 

Utile BchuTlklll iPhila.).  60 

Maine  Central 1  Betton;  100 

Mine  BUI  A  B.Havsn.rPAt(a.>  60 
BesqnebonlngTal ...  "_i,  60 
Borui  American  Co..  "  100 
Berth  Pennsylvania.  "  60 
Or.8h.Llne2d  asst.pd^PiMton^.lOO 
Pennsylvania  A  N.  W.  (PMlaj .  60 

PhlladeL  A  Erie "  50 

Batl<  d (Boilon).lOO 

Piefarred "        100 

Boothem (BtUt,)  .100 

Preferred "        100 

WsstXnd (BotUm).  50 

Preferred "  60 

United  Cos.  of  N.  J..  rPAita.;.100 

West  Jersey "  60 

WesiJersey  AAtlan.       "  60 

Western  N.Y.  A  Penn  "  100 
Wisconsin  Central. ..C£ot(on>. 100 

Preferred •'        100 

Woro'st.Mash.*Boch.  "  100 
X:  waoBixAiraous. 

AUonesMin'g,asstpdrJ3o(<on;.  36 


Bid. 


360 


53 


6 
140 
340 


10 
80 


6 
85 


64 


83 
11 


1 
69 


Atlantic  Mining 

BaySteteOasI 

Boston  Land 

Centennial  Mining... 
Port  Wayne  Elect.!.. 

Pranklin  Mining 

Prenohm'n'sBay  L/A. 

Kearsarge 'Mining 

Osceola  Mining 

Pullman  Palaoe  Car. 
rwmsylvania  Bteel.. 

Pre f erred n 

_        .  "     ng 

nmarack  Mining... 

Water  Power 

Vsstlngh.£lecAM.. 

Pref.,  cumulative.. 


26 

60 

10 

10 

S6 

26 

6 

"  35 

"  26 

"         100 

(PAUa.).lOO 

100 

35 

26 

100 

50 

60 


.Top.  A  8.7^  general  g.;4s,  1993 


At   . 

Adlustmsntg.  4s,  1095 


65 

86 

283 


1% 


90 

266 

46 


40 

10 

142 

246 


11 
33 

47 


27 
50 
10 
50 
60% 


67% 
55 


83% 
12 


70 


65% 
87 

"6"d" 

20 
3 


112 

% 
16 
8% 
8 
•16 
1 
8 

lo'* 

33 
141 

20 

40 
107 

70 

35- 
49 

473 
{20 

«79 


118 

1 
16% 

8% 

4 
•26 

2 

8 
% 
10% 
33% 
148 


Inactive  ttoekti 


Bid. 


108 

72 

1 

26 

49% 

73% 

21 

80 


Boston  UnltedOus, 2am.  58.. 1939  i  60 
BnrLAMo.  River  Exeupt  68,  JAJ  «115 

Non-exempt6s 1918,   JAJ  f  105 

Plain  48 1910,  JAJ  J  95 

Chlo.Btirl.ANor.lst5,1926,  A&OS  95 

2d  mort.  6s 1918,  JADf  95 

Debenture  6s 1896,  JAD  §  95 

Ohic.Barl.AQnlnay4s.,1922,FAAf  93 

Iowa  Division  4s 1919,  AAO  }  95 

Chlo.AW.Mlcb.  gen.  58,1921,J&d{  45 
Consol.  of  Vermont.  58.1913,  JAJ  5  53 
Current  River,  Ist,  5s..l927,  AAO  {  70 
Det.Lans.&Nor'nM.7s.l907,JAJ  ,  60 
Eastern  1st  mort  6  g.l906,MA8..  ni9 
lTee.£lk.AM.V.,lst,6a.l933,  end.  §125 

Unstamped,  Ist,  as,  1933 H21 

B:.C.C.ABprlng.,l8t,5g.,1925,AAO  i  60 
E  O.  F.8.  A M.  con. 68, 1928.  MAN  5  80 
K.C.  Mem.  A Blr.,let.28,1927, MAS  *  50 
K.C.  Bt.  Jo.  AC.B.,7b..1907,  JAJ  5121 
L.  Kock&Ft  8yl8t,7s..l905,JAJ§  75 
Louis., Ev.A8t.L.,l8t,6g.l926,AAO  §100 

2m..5— 6g 1936, AAO*  83 

Mar.  H.  A  Ont.,68 1925,  AAO  §106 

Mexican  Central, 4g... 1911,  JAJ  §  63 

Istoonsol. Incomes, 3g,non-oum.      12 

2d  oonsol.  incomes.  3s,  non-onm.        6 
N.  Y.  A  N.Eng,,  1st,  78,1905.  JAJ'  *117 

Ist  mort.  68 1905,  JAJ  *109 

Ogden.  AL.C.,Con.e8...l920,AAOi  80 

Inc.  98 19201 

Bn  tland,  lBt,6s 1902,MAM 

3d,  58 1898,FAA 

Atl»n^tfo"(^?ri?t'^lfg.!UU!MAN 

Buffalo  Ry.  con.  Ist,  Ss 1931 

CatawlBsa,  M.,  7s 1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lien  68.. 
Oltlxens'  St.Ry.of  lnd.,oon.5s.l933 
Columb.  St.  Ry„  Ist,  con.  5b.. 1932 
Colnmb.  O.  Cruestown,  lst,58.1933 
OonsoL  Tract,  of  N.  J.,  l8t,5s.l933 
Del.  A  B'd  Br'k,  Ist,  7b.1906,FAA 
EvtonAAm.  lstM.,5s.l920,MAN 
Eleo.  APeopla'BTrao.  stock,  tr.  ctfs 
Elmlr.  A WOm.,  Ist,  68.1910,  JAJ. 
Hestonville  M.  A  F.,  con.  5b..  1924 
Hunt.  ABr'dTop,Con.5s.'95,AAO 

Lehigh  Hav.  4%8 1914,  Q    ~ 

3d  68,gold 1897,  JAD 

General  mort.  4%s,  g.l924,Q— F 
Lehigh  Val.Coal  lst58,g.l933,JAJ 
Lehigh  VaUey ,  Ist  68. ..  1898,  JAD 

2d7B 1910,  MAS 

Consol.  6 1923,  JAD 

Newark  Passenger,  con.  5b...  1930 
Horth  Penn.  Ist,  49....1936,  MAN 

Gen.  H.  78 1903,  JAJ 

Paterson  Railway,  oonsol.  69 

Pennsylvania  geu.6s,  r..l910,  Var 

Oonsol.  6b,  o       1905.  Var 

Oonsol.  58,r 1919,  Var 

OoUat.Tr.4%g 1913,  JAD 

Pa.  A  N.  Y.  Canal, 7s...  1906, JAD 
Oon.5« 1989  AAO 


Ask. 


98 

\  85 

100% 

i'o"! 


120 


6678 
120 


109 
103 


115 
10'8% 


124% 


61 

116 

106 
98 
98 
98 
98 
95 
97 
55 
56 
75 
65 

121 

127 

123 
65 
83 
55 

123 
78 

103 
86 

107 

64 

16 

7 

119 

110 
85 
15 

100 
90 

101% 


107 


Bond*! 


66 
I'iO't 


103 


96 
104 
130 


118 

i'30% 
118 


109% 


People'B  iTao.  trust  certs.  4b. .1943 
Perkiomen,  Ist  ser., 58.1918,  Q— J 
Phlla.AErlegen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920.  AAO 

Phlla  A  Read,  new  4  g.,  1958,  JAJ 
let  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
8d  pref.  Inoome,  6  g ,  1958 ,  Feb.  1 

2d,  58 1933,  AAO 

Oonsol.  mort.  78 1911,  JAD 

Oonsol.  mort.  6g 1911,  JdO) 

Improvement  M^  6  g.,  1897,  AAO 
Oon.M.,5g.,stamped,1922,MAN 

Terminal  58,  g 1941,  Q.— F. 

Phil.  Wllm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78. ...1900,  FAA 
Rochester  Railway,  con.  ds  ..1930 
Bohnyl.R.E.81de,lst5  g.l935,  JAD 
Union  Terminal  Ist  5b FAA 

Baltimore  Belt,  1st,  5s. 1990,  MAN 
Bait.  C.  Pass.  Ist  58. ...1911,  MAN 
Bait.  Traction,  Ist  5s.. 1929,  MAN 

Exten.  A  impt.  6s 1901,  MAS 

No.  Bait.  Div.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g....l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhlo  S.W.,l8t,4%g.l990,  JAJ 

OapeF.AYad.,8er.A.,6g.l916,  JAD 

Series  B.,  6  g. .. 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent  Ohio,  4%  g 1930,  MAS 

Oent.  Pass.,  Ist  6s 1932.  MAN 

City  A  Sub.,  Ist  6s 1922,  JAD 

Oharl.Col.AAag.ext.5s. 1910,  J,&J 
OoL  A  Qreenv.,  1st  5-6s.l917,  JAJ 
Ga.Oar.  A  Nor.  Ist  5  g..l929,  JAJ 
Georgia  Pac,  Ist  5-6B...1922,  JAJ 

North.  Oent.  6s 1900,  JAJ 

6s ^ 1904,  JAJ 

Series  A,  6s ....1926,  JAJ 

4%s 1925,  AAO 

Pledm.ACum.,l8t,  5  g. 1911.  FAA 
Pitts.  AConneUs.lstfs. 1898,  JAJ 

Boothem,  1st  5s 1994,  JAJ 

Virginia  Mid.,  1st  6s...  1906,  MAS 

3d  Series,  68 1911  MA8 

8d  Series,  68 1916,  MAS 

4th  Series,  3-4-58 1921,  MAS 

6th  Series,  58 1926,  MAS 

WestVa  C.  A  P.  Ist,  6  g.  1911,  JAJ 
Wert'LN.C.  OonsoL  6  g-1914,  JAJ 
Wllm.  Ool.  A  Aug.,  68.. 1910,  JAD 

1II80EU.U<BOU8. 
Baltimore  Water  6s...  1916,  MAN 

Funding  6s..._ 1916,  MAN 

Exchange  Sies 1930,  JAJ 

VlrglnlMState)  3b  ,  new.  1932,  JAJ 

Fund'     debt,2-3s 1901,  JAJ 

Ohesap ,  xeGas.  6s 1900,  JAD 

Oonsol.  i>as,6s....^.... 1910,  JAD 

68 ^ 1939,  JAJ 

Eanltable  Gas. 6s 191.'?.  A*' 


Bid 


92%. 
lOL 
115 
101%'103 

70%    71 


120 

i'le" 


106 

io6% 


113 
107 
104 


108 


100 
66% 


126 

103% 
101 

i04% 


100 
103 


116% 
82% 
114 
108 
106 
106% 


107% 


101 


98 
101% 


121 
i'0'2% 
"5'4% 


108% 


104 

72% 


102 
83 


103 
102% 


121% 

I'o'l" 


•PrLtelucluilesovaraaaouapous.         V  Ualisted.        ^  Ant  .tairaedlacarsst. 


112% 

100     100% 


Adoust  33,  18M.] 
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NEVr  TORK  8T0CI.  BKCHAN6E  PRICKS  lComtinn«i)—AOTlVB  BO!fDS  AUa  91  ASD  FOB  TXAR  189«. 


MBOBIXAaaOOB  BOWM. 


:  0<ofi>V  Kange  Colt*)  im   1896 


^-F  ;*103>«b.|l02%  Anx. 

A  AO 
Nor. 


60    b. 
29>* 


'.  ODtton  Oil.  deb.,  8s.  1900 

AnArt>or.-Ut,4a.K 1995 

ALT.  *aF.— New  gen.  41.1995 

Adlmtment  4a 1995  .,,.^a 

OoL  SCUllMd-Oon«.,4«.194»»*  Al'taO 

AU.  A  Pie.— Qaar.  4« 1937;.. !     35    b, 

B*wv*7UlAT.-Ht.ooii.g.5«'43  J  *  D,  Hi"*,. 

BwoJ&TaBleT.  lrt.6«....19*yA*0|     77    b. 

»kl7nWhrf*W.H-lA3M.'45  '  * 
Oknada  Soathera.— l(t.5«J908i'  * 
3d.Se.  1913  B*.* 


Oiil«.0f  X.  J.-Oon...7..18*9  ^^  .,j3 


O— eoL,  7» 
G«MraIi 


kA.Dl*., 


'114    b. 
103 

67 «» 
•4 
•0   b 

'  9«    u. 
Hi 
90    ^ 

M  b. 

M  k. 

M  bL 
•iia 


llSHApr. 
114>*Apr. 
100    Jal7 

65 

•0 

75 

95  Aa<. 
llOtfAiK. 

6>     July 


•3 
84 
80 
bi'lll 
10 


Au«. 
Aa«. 
Aa«. 
Aa«. 
An*. 
Aox. 
J«lX 


6S  Anx. 
68HAI1C. 
38liAil« 

iigitjiiir 

40     tUr. 

109  >«  Aof. 

,   76     July 

78    e.    75     Jfny 

*  91  Hb.    90     Anc. 

106    b.il09>aJnlr 

101        1 100     July 

103    b.llOS>9Aa«. 

e.'ll5>aFeb. 

_lsortn«e.5ff...i987J  *  i'  111       lllO    Aug 

USSw!R3S£!7i^d.l900  Q-M     102         102     Jal'y 

"  maitn«eSe.l913  ■  *  N    '  90     Apr. 

A«.Doek*Imp.,5e....l03lJ  *  Ji'lOO  b.l08  An*. 
OntnlPaeiae.-OoUI.6e.1898'  *  J  100  b.  99>eJMi. 
Cbee.  A  Oblo.-8er.  A,  6C..1008  ^  *  S 

lO»tooii.,4f.l9e»J  *  i 

ad  ODD.  ^.198»|{,*  i 

.Lex.ABl«.8eiL,5f.l90aM*  8 

Ban.*  Q.-Ooii.7t.l9o3J  *  i 

Btnn>,5«. 1913  JJ*  « 

OonrenibleSe IWS  ^  * 

DenTer  Olrlalen  4« IMS'*  « 

irebneka  ExIeiMloa.  4e.l937  i!  *  ^ 
BM.ASt.Jee.-Oou.6e.1911  It*  8 
CMe.*B.IU.-let,i.L6CLl0O7J  *D^     ^ 

OoneoLac .:. 1»34A*0    I33<^ia0 

Owl  eOMOL.  let  5e. .  1937  5^5    .97He.    94 

OUmmo*  BrieL-lat.5c..l983M4i  5    104        101>«Aii«. 

nto.7}«M  V  *a-le«. 5f . .  19S7  J  A  X'   87    b.    8«     Auc, 

OUeLlfU.*8t.P.-Oon.7f.I90e:{  A  i  llOieb.  tilt     Aa«. 

Ut,eoatliweetl>lr..6e..l909<'  A  J 'tlu    e.  106     AOf. 

lel.8u.  Mian.  DlT..ei..l910 M   A  J,  109    b.  U0<«  Aoc. 

ULOh.A  Pee. W.I>lT.9e.. 1931  {  *  f  tOO       1108     An*. 

0UgL*lfe.nT.OlT~8e..l996'{  *  J>'10S   b.  l08>«An«- 

10«>*e.  106H  Aa<. 
83    e.    »a<«Apr. 

116>eJea. 

ISO    b.  iaS%Aiu. 
116       HIS     Anc 

<I18     iS 

106i|    ,l04ieAu«. 

106       !l05     Aa<. 

1044a.,  lOS     Jm. 

99    b.|  99>«Jaly 

iil9>eAa«. 

;  94>eAac. 

e.    89>«Aa«. 

b.tl7     July 

b   US     July 

e.  (70 

e.  toa 

..119 
115   b.  las 

65  60 

18    •.    18^ 

96    b.1  »4>tiea. 
Ill        1100     Ati«. 

80        I  80     Aix. 

80    b.    80    Jae. 
10t>><b.  UOieian. 

83    b.    88     Jaa. 

08    b.    9a>«Jaly 
100    a.    »7«Jaa. 

83    b.i  83     Aiu. 

SOiga.!  54ieAiic. 

48        il48     AOIC. 

•OH       90     July 


WlaekAiOas..DiT  ,»i...l93l ' 

TltllB«l.8t 1014J  • 

MS.  *  lfer.-lM.eM..6e.l913 
OhMb  A  K.  ir.-OMUoL,7e.l91S 

Mdactaad.  8e IMS 

WtptOmg  fed,  debea..  8e.  1983  „  ^  „ 
''dabeuoce,  Be...lSOS  «  J  " 


.11903  J  *0| 
1939  A  A 


.    ^       1936 

OUa  KL  a  flM.-6e,eoap.  1917 
■zMMtoaaodeoL,  5a...l9S4 
SO-year  debaatare.S«...193l 


aiASl.P.  lLAO.-6a...l930<'  A  U 
OWa*  W.  tad.-Oeii..c.^.  1933 
Oarelaad  *  OaBtoa.-«e. .  1917 


CUT.  Lor.  A  WheeL— Be 
aaaAL-0ttaeol.7(  ...1914 

OwrmleeMeLtdK   .... 
aao  AflU..-PeelSk..4e 

tin— II,  4e 1900 

QDLOMlAlroD-Hte. 1900 

QaL  A  <H*  Ave.  t«.  n^  >••  >9i«3 
OMJLTaLATet.-Ooa.Jc- 1831 

QeMcaL  6c 1904 

DaaT.ABoOr.- lat,7e,C.1900lM  A 

MM«ael.,4>. 1936JJ  A 

IMLa«.ah,i  AU.-6C... .19374 
MMABllU.-Kt.eoa.ic.Se.'M  J 
i^^l^  B*tor  beads.  ...1996  J 

FIW.AOWT.  aQr.^-«f "  1931 
■at  n.  ASaa.  Aa-ICAP-D.  laUa 
•«■,  BeeMe,  deb.  Se,  (. . .  19n 
■•■a.  A  T.  Oaat  tea.  4a.  g.  1S31 
lllM^AalnL-ie.  a..  .7. 1908 
WMMra  Uaee,  M,  U.  r  1861 
I8l»0reet  Her.— lal.6a.«.  1919 
.«d.4«e 1909 

lawa  OMtnkl.-! •(.»>...  1038) J  AO 
Ktace  Oo.  laeT.— l«t,5«..19'''9  J  A  J 


190 

98 

90 

115 

4-M  1*113 

J  A  J  ■  80 

1933  A  A  Ol 
1914  J  A  Dl 
1984  J  A  J 
1940A  AU 


103 


April., 

V^  A 
MAS 
MA  » 
J    A  0 

J 

J! 
jAil 

J  ADIi 

MA  Ml 


Aug. 
All*. 
Jan. 
May 


83 


J  A  Dl 
A  AOl 
MAM*100 

r  A  Ai 


MA  ■ 

MAS 


LaaMa  Oae^— lat.  ti,  m 
hSMaAWa*-- 

-••Jipijet 


.1919 


»laAWaM.-6>....19S7J~A  J-llS    b.  110  '  Aug. 
~     ,ef,ljC7a.l900|J  A  Jl  109       ,108     Aug. 


Lea.  At.  a  Par.  P.  go.  Be,g.l903 
Leag  Ulaad.-lateoa.,8i.lS31 
»<«... 19M 

aV 


7e.....l90«J  A  6|  !ii6>eJiuie 


boalAAIfi 


.1808 


«.O.AMaMla»lst,6g...l8aoJ  A  J 
"  '•        M.6«.    1990i  A  J 


OaUed.4g. 

tmla.W.  dlAOh.- 
~        ".8f 


..1030 


J  AD 


lst,6a.l910 
1916 


1940  J  A  J 


AAO 


4a 1990|A  AO 


113    a.  113%  Aug. 

96    a.    97    Jao. 

lis    a.  113>eJaly 

70>a      U4>eAa<. 

UO    AllO>aJaly 

80  7»     Aug. 

90  90     Aug. 

113    b.  1114  Aug. 

103    b.,103     Aug. 

113    a.  Ill     Aug. 

„»  I  — ■>.  <rm iwa  —  —  ».,  103     July 

IIB.I.ato8b.AW.-l«t.a«.10ai  MA  N    130    b.  lai     Aug. 

"     .Almok,  Sg 10a9PAA-104    b.  104     Aug. 

.-le*eaB.ae.Cl934iMAIIi*  98    a  i  96     Aug. 

Si     Aug. 


Mette.  Berated.-  lai,  6g.  1908 


Mlek.  Oeal.— lat.eeBe.,  7a.  1903 

~        ■  ,  8e  , 1903 


.♦r'. 


114  b. 
66  b. 
88  kw 
88    A 

97  ii 


86  Jaa. 

68  Apr. 
99  Jaa. 
97  Aug. 
114  July 
664  Aug. 

87  Aug. 
574  July 
864  Aug. 


MA  8 

JViH 


AAO   1084k.  104H  Apr. 


J  A  J 


1899MAH 


MA  If 
MA  N 


111 


90 


b.  100     Aug. 

1174  Jan. 

a.|  90     Aug. 


SiBB.flm.U-le*eaB.ae«.l984iM  A  *' 
«A  K.  A  K.-la>ae,t.»iC.l»43iA  A  Qi . 


•j 


1114  Jan. 

73     Feb. 

814  Feb. 

814  Feb. 
f37  Feb. 
I  SO  Apr 
117\May 

103  Jan. 
'1004  Jan 
jlOl     May 

llO'^aJune 

107  Feb. 
11104  Mar. 

120     Apr. 

120     June 

;i06     Feb. 

93%  Mar. 

1144  Mar. 

104  May 
Ill9     July 

11-4       Jui« 

1114  Apr. 

784  Feb. 

874  June 

88     June 

1034  Feb. 

130    June 

1014  Apr. 

1044  Feb. 

984  June 

91 4  Feb. 

1184  Jaa. 

1174  May 

137    June 

1034  Apr. 

113  Feb. 
98%  Feb. 

1334  June 

118  May 
1184  Jane 
1154  Jane 
111  Jane 
1134  Mar. 

114  Junn 
I  98     June 

119  May 
141  Jae. 
ISO  May 
116  Mar. 
Ill  Mar. 
1114  Apr. 

107  Apr. 
1034  Apr. 
1311  Juue 
106     June 

97%  Feb. 
139  May 
1184  Feb. 

90  Jan. 
1074  Mar. 
1344  May 
137     May 

SO     Jan. 

33  Jaa. 
100  Jaa. 
1154  July 

90     Feb. 

80  Apr. 
114     Apr. 

93     May 

984  Jane 
1054  June 

964  Feb. 

87  Apr. 
•  704  Feb. 

93  Jan. 
934  Feb. 
71     Apr. 

103  Feb. 
1084  July 
1184  Apr. 

774  Feb. 

84     May 

71    Jan. 

98  Jaa. 
ll74Juae 

118  Jan. 
1304  Mar. 
1184  July 
130     Feb. 

98  Jaa. 
1084  Mar. 

119  Feb. 
1034  May 
1174  Apr. 

804  Feb. 
114     June 

108  Feb. 

99  4  Mar. 
1304  June 
108  Apr. 
119  Jan. 
1084  Feb. 
1334  Apr. 
1154  May 
1084  Apr. 

94  Feb. 


RAILROAD  AHD 
MUCILULNBODS  BOICDS. 


Infgt 
Ftriod 


M.K.ATexaa.— Ist,4a,g.l990i  *  D 

8d.4a.g 19»0,£*  ^ 

Mo.Pao.-Ut,oon.,6g 1920 MA  W 

8d.7a .„ 1906 M 4  » 

Pae.  of  Mo.— let,  ex.,  4ff  .1938  f  *  4 

3dext.5e .„.1938i*  f 

St.UAIr.Mt.lstext..5e.l897F  A  A 

3d.  7g 1897  M  A  N 

CWiroArk.ATezaa.7g.1897 J  AD 


Geii.B'yAlaadgr.,5g.l931lA  A  O 

ihkh-Wew8f  ...1927  J  A  D 

1,  4»      1938  M  *  8 


MoUleAOfilo— New6f  ...1927  J 

OeaanI  mortgage,  l»     1938  ^ 

VaekCh.  AStJ<.— lat,7s..l9l3  J 

OoaaoL.Sg 19^8 

S.  T.  Oeatrd— Debtezt4s.  1905 

eonpon,  7s 1903 

oonp.,^1884..19p4 


A  J 
AAO 
MAN 
J  A  J 

N.  T.  A  Harlem.  ^  rec. .  1900  M  A  M 
B.ir.AO«d..eonaoU,Sa.I0a-i  AAO 
_ 8361  J  *  J 


OloHng 

Price 

Aug. 21. 


80 
48 
79 


100    b. 


98 
974b. 


N.  T.OklSL  A'iiL..^  g:::i937  AAO 
H._T.  Laek.  A  W.— 1  St,  Os . .  103 1 


ODastraetlOB,5a...~ 1933 

H.T.U  B.Air.-ist,eoii..7g.  1930 

Loag  Oook,  ooosoL,  6  g.  1935 

R.T.  V.  a.  AlL-Oon.  deb. etti. 

N.T.  Onl  A  W.— BaL  4e,  g.l99a 

Ooaaol..  1st,  Se,  g 1039 

N.Y.8as.ik  W.lstref.,Se,  g.l937 

Midland  ot  N.  J..  6a.  g. . .  1910 

KorLA  W.— 100-year,  Bu.  1900 

No.PBaU»— kt,  ooa».M.193l 

Da  J.  P.  If  A  Oo.  oarOB 

Oeaaral.  8d.  oonp.,  6  C..1933 
Oaaeral.  Sd.  eenp..  6  g. .  1937 
Ooaaal.  oMitgaga,  ag...l989 
OoLtrastgoU  aoies. 6s.  1898 


0kle.*ir.>ae..lst.Sr.l940^A  A  O 
Seat.  L.  &  A  K.,  Ist..gar6. 193 1 


How  PaSL  A  Moat—OgT. 
■•,PMitfiT«r,0»-lg 


1938 

- 1938 

OMo  A  IIIaa.-OanA.t..  7s.  1898 

OUe  •eatfeara— 1st,  6  g . . .  193 1 

ortgage,  4g..l921 

.Of— 1st  6g..  1910 

_^I  1939 

OrAK.AllaT.Oo.-Ut,  6g.l900 

OoaaoL.5g  1935 

Paaa.Os.  -44g.eoap 1931 

P.aO.Agt.L..eon.  ga44.194a 
Peo.  Pea  A  STaasr.— 6  g.  1930 


ONffga: 


Imsr.C 

Og 

kllaT.C 


OlTWoa.8g l?a6|MA  8 


.it 1936 

PkllA  ABaad.-0«iii.,  4  g. .  1958 

l4lfi.lBA.a  g.  Jdlast.  pd.'58 

MpUaa.  6  g;  3d  last.  pdl'SS 

adptiae.,  Sg..  3d  laat.  pd.'58 

PHMbarg  A  I^Moni— 4g.l917 

BloOr.  Waslar»-Ut4g..l939 

St.  Jo.  A  Ur.  lalaad— 6  g..  1035 

"  "      "       "      ~  B.1906 

.1900 


J  A  J 
FA  A 
MA  8 
AAO 
AAO 
MA  8 
J  A  D 
J  A  J 
AAO 


A  J 
A  J 


AAO 
J  A  D 
J  AD 
MA  M 


FA  A 

MA  8 

J  A  J 

J  A  J 

J  A  D 

ftl 
AAO 
J  A  J 
J  A  D 
J  A  J 

JA'i 


J  A  J 


/a  J 

J  A  J 
MAM 
MAN 
MA  N 


laeedla44g.. 
.4 g. 1937 


J  A  J 
MA  N 

J  A  J 
J  A  J 
J  A  O 
J  A  J 
MAN 
J  A  J 
AAO 


St.  L.  ASaa  Fr.-6g,  OL 

6c..aiaieO .„,      ^    , 

Oaaeral  mortgage.  8  g.. 1931  J  A  J 
0»aA  raar.  4e.  g. 1900  A  A  O 

at.  U  ABo.  W.-Ut.  4a.  g.l08tf  M  A  N 
ad,4a,g..  laooma 198U      *"    ' 

St.P.ILA]C.-Dak.Kz.,6  g.  1910 
lataoaeoL,6  g 1933 

Mealaaa  ezteaeion. 
Ban  4at  A  A.  P.— let,4g.>u.'4S 
Sa.OM'.A  Ua.-lat.Sg...l910 
8«.fMUa,  Aria. -6  g... 1909-10 
80.  PaoiSa.  OaL-e  a. . .  1905-1  i 

la|ee»egL.gold.5g 1937  A  A  O 

8erPaaiaa,N.M.-6g 1911  J  A  J 

8oalk«a-Ut  eoBA  g,  ae.l994  J  A  J 
■.Teaa.reorgllaa 4-60.1938  MA  8 
■.T.T.AO.-lat,7g....l900'J  A  J 

Ooa.S  f 1950  M  A  .V 

Georgia  Pae.  1st 5-6a,g.,19a'J  J  A  J 
KaoST.AOblalst6s.g..l9a5  J  A  J 
Bleh.ADaaT.eoa.6a,g..l915  J  A  J 
WiekNo.OarUtooa.6e,gl9U  J  A  J 
TBBa.ai.ABy— Tea.  D.lM,0g  A  A  U 
BlHai]iiliaaOtT.,6g..^l7  J  A  J 
T«xaaAPaet8e-lat.8g..300oJ  A  U 

3d.lnoome,S  g 300O  March 

ToledoAOUoOeat-«g..l035  J  A  J 
ToLat.l..AKaa.a-6g...l9ia  J  AD 

UaloaPaoUe-6g ....1898,J  A  J 

Kzt,alBklBgfand.8.....1899M  A  8 
OoUataral  tmat.  44.....1918  M  A  M 
Oold6e.eoL  trust  notes.  1894  F  A  A 
Kaa.  Pa&-Dea.OiT.,6g.l8M  M  A  H 


99 
'  68  b. 
113  b. 
59 

137  a. 
'  93  a. 
102  a. 
112>4b. 
1034 


188 
83 

106 
93 

110 

i'io 


fl05  1 
S94 
404 
85 
37  b. 


Amfs  (»al*$)  <»  1888. 


Lowett.        JliyAssC 


754  Aug. 

44     Aug. 

78  July 
104  May 
100  Aug. 
100     Aug. 

95     Aug. 

974  Aug. 

094  July 

68  July 
113      Aug. 

56  Aug. 
127     Feb. 

93  July 
1004  Jan. 
112  Aug. 
1024  Aug. 
1114  May 

115     July 

lOa         100     Aug. 

1004       094  Aug. 

129    a.  120     Aug. 

*1134b.  1124  Mar. 

135     Jan. 

131 4  Apr. 

139     Aug. 

83     Julr 

102  July 
a.    90     July 

a.  ll3\May 
..<  60     Jan. 

b.  110     Aug. 
..1134  June 

100  Jan. 
1 59     July 

314  Jan. 

764  Jan. 
t854  Aug. 
(86  Mar. 
»36     Jaa. 

904  Aug. 

103  Jan. 
704  July 
3«  Jaa. 
75     July 

I    7      •  ■ 
104 

too 


t  394 

100  b. 

101  a. 
80 

15  b. 

78  a. 

8  b. 

105  b. 


107 


July 
Aug. 
Jaa. 


984b. 
■103    a. 

35    a. 

704 

34 

104 
9 

68    a. 

66 

140  a 
100  b. 
109    b. 

98    b. 
1224b., 

66 


l(H4a. 
87  4 
48 


latoonaoL,  eg.......':.191WMA  H 

OTMoaSbort  llBah-6  c.l9aa'F  A  A 
0r2lZA0rhS.-Oi>a.^gl919|A  A  O 


U.P.Dea.AOaU.eoa,A(.193a'J  A  D 
U.8.Uard.-lstooL,6g.7.1934J  A  J 
TlnlaUMid.-Oea.M..  6e.l936  M  A  H 
WaEaab-lst,5g....  - 

Sdmortcwe,5g..^ 

t  M.  tTa  Pa-lst,  S  g .  1937  J 


1939  MA  N 
1939  F  A  A 

-  *  J 

..1943  A  A  O 

^-.tr.  5s..  1938  J  A  J'lOl 

WIsA  Pent.  Oe.  IstS  g 1937  J  A  J  t   25 


Oaa.3-8-is,  gold. 
West.OATel.-Ool 


I0S4  Aug. 
1034  -Vug. 

984  July 
101     Mar. 

36  Mar. 
167     Aug. 

ISWaa. 

SVJBO. 

84  Jaa. 

84     Aug. 
88     Aug! 

l?!4J^- 
108  Aug. 
101 4  Jan. 
33  May 
I  604  Aug. 

fa    b.    834  Aug. 
84b.llt7    JiUy 
118    b.  117     Jan. 

100  Aug. 
844  June 
45  Aug. 
93  Jaa. 
93     Aug. 

107  Apr. 
874  Aug. 
1014Jan. 
76  Aug. 
,  80  Mar. 
•1064l>.  1064  Aug. 
'1024t>.  100     July 

no     Jaa. 

110  a.  113  IMk 
1124  ,1104  %ng. 
100  b.l044July 
b.i  89  Jaa. 
b.  80  July 
I  73  Aug. 
I  134  Aug. 
b.  1054  Jan. 
a.  t  (12  4  Aug. 
b.lOO  Aug. 
a.:  774  Aug. 
..t48  May 
..|  914  May 
..  106  Jaa. 
1 564  Aug. 
1100  Jaa. 
148  July 
26  July 
1154  Aug. 
95  July 
99  Aug. 
644  Aug. 

101  Aiig. 
33     Aug. 


93 

-110    a. 
HO    b. 
100    b. 
81 


75 
75 
70 
15 
100 
t04 
09 
80 


I  65    a. 

•  1034 

•  544b. 
37 

•116    b. 

92  a. 
1024 

68  b. 
*101    b. 

to  4a. 


b.'lOl 
b.:i25 


Aug, 
Aug. 


87  Feb. 
634  Folk 
97     Jan. 

112     Jan. 

1044  June 

106  Apr. 
1024  Jaa. 
103%  Apr. 
1024  May 

314  Mar 

1204  May 

684  Feb. 

132  June 

102  Feb 
1034  Apr 
1204  Mar 

109  Feb. 
1114  June 
1194  Feb. 

107  4  June 

105  Feb 

133  4  June 

115  June 
140  Feb. 
1314  Apr. 
137  FeU 

934  FeU 

110  Febw 

100  Jaa 
118  Mar. 

67  Feb. 
118  Mar. 
1144JaBe 
tllS4J'ne 

824  Mac 
1514  Apr 

94  Apa 

•  484  Apr. 

•  444  IMt. 

•  394  Apr. 
1094  Jane 
1044  May 

944  Fab. 

85  Febk 
914  Jea. 

86  Jan. 
1134Juue 

•  88  Feb. 
1184  June 
1184  Feb. 

103  Mar. 

101  Mar. 
31     Fa*. 

•  804  June 

•  364  Jaa. 

•  834  Jan. 

•  304  June 

77  Jaa. 
774Fetk 

•  51  Jaa. 
1174  Apb 
118  Apa 
114     June 

38     Mai 

78  Job. 
83     FMk 

1314  Mar. 

1244  Juae 

lOO    Jana 

89     FeU 

B8    Febw 

97     Apr. 

97  Febw 

113  July 
934  Apr. 

106  wSb. 
944  June 
934  Feb. 

1114Jiine 
1084  Apa 

114  Jaa. 

116  May 
1314JuDe 

114  Apr. 
93     FeU 

95  Feb. 
91  Apr. 
344  FeU 

1094  June 
(77     Feb. 

107  May 
974Febb 

t544Febw 

98  Jaa. 
1114  July 
1774  FeU 

115  Apr. 
1 70     Feb. 

404  Apr. 

•  364  Feb. 
106  Apr 
109     Apr. 

774  Feb., 
1084  May! 

494  Feb.  I 
1084Jaa«l 
1 40      Feb 


Nora— "b"  iBMiBlaa  frtee  kUt  "aT  pilee  atktii  tbe  raage  la  made  op  from  aetaal  salee  only.     *  Latest  prloe  tbla  weak,     t  Troat  reoalptia 
NEW  TORK  STOCK  EXCUANOE  VtilCEf^ComUun*i\— INACTIVE  BONDS-AUOUST  ill. 


sBocRrms. 


RAllrM4  B«a4a. 

imtk  Bmkan0*  Prise*.; 

fclabaiae  Mid. -1st.  g^gaar..  1938 
Aleh.  Topoka  A  Kani^nLn.- 

Waern)  A  at.  r .-        ■  - 

OM.iBd.Ut. 

A|LAPaa,-*t  ' 
_weeiorB  ntri-i  ■ 
■altAUIilo    I't,'... 


so 


BKOURmES. 


iBall  AOblo-A«.  gnld 

I    Ooas.  mort..  guM,  .'Sn  — 


..II 


1  n't 

ti.r»i9i 


ra.APltu.-l>t.(..SA.l 

S.  AO.A.  W.,  l*t.  g.,4%i...l900 
onoa.IUrer,  Ut..-.,g.5a..l919 
CentnOblo  Beor.  ~l'>t.44e.U»30 
Vk.AOh.JaBO.-l  M  .g.8uB.l»30 
■r<ioklra  noTato'l  -!^M..  .1816 
iteaaldeAB.B.-:     ■^'         1042 
BrTHya  Bap.  Tr»i 


Bid. 


BEOURrmis. 


I 


94 

I'oo" 


>t.->      70 


4S 
'76' 


Bmnawlek  A  Wn-lst,  g.,  4s.  1038 
Buff.  Booh.  A  Pitts.— U«n.  5«..1937 

Rorh.  A  P.,  liit,6« 1921 

R<>rh.  A  PttU.— Oon«.lst,6«.ia22 

Buff.  A  Sumiinb.— Int.  ."Ss,  g     1913 

.Burl.Oed.Kap.  ANo.     Ut,  .'in. 1006 

(>)n«ol.  A  oollat.  tmst,  Ss . .  1 034 

Minn.  A  St.  L.-liit,  7ii,  gu    1037 

I    Oe.i.  Rap.  I.  P.  A  N..  Int.  On.  1030 

Int..** 1021 


Bid. 


•08 
95 


75 


100 

ioo" 


302 


THE   CHRONICLE. 


[Voi«  Lxin. 


NEW  lO&IL  8T0CE  EXCHANGE  paiCES.-lNAOTIVE  BONDS— fOonUnwd)—AUaUSl    21. 


BSUUKITUC8. 


aOlil<>-O0l.*011l.M.lBt,4«*i.l9U 

at.  of  K.  J.-Oonr.  deb. .  «•■  190J 
jit  Paotfio— Oold  bond*,  6«.1897 

Gold  bonds.  *i.... 1898 

■•n  JOMOlD  Br.,  e« 190C 

MorUgoIdSa l»»» 

Lmnd  Kr«nt,B*.c ISOO 

Srt.  t8K»erte«  -i^  B  C  D  . .  1 898 
OH.  *  O.  DlT.,  ext..  g.  5b.. .1918 
WMt.  P»olllo-BondB,6»....1899 
Ho.  Railway  (Cal.)-l8t,6«.1907 
50-Tear  »b 1988 

•h««.  i  O.— For.  M.  fond,  6s. 1898 
Or»lgV»Uey-lBt,K.,  68.. ..1940 
Warm  Bpr.VaL.lB^  g.  8B..1941 

Okos.  O.  &  8o.Wert.-lst  6s,  g.l9ll 

B],6« 1911 

oh.  V.-Q«n.oon.lBt,gn.K,6s.l938 

C»te»«o  *  Alton-8.  F.,  68.... 1903 
IiOOb.  A  Mo.  Rlvei^lBt,  78.1900 

M,  7s 1900 

BL  L.  Jacks.  *  Chic— 2d,  7S.1898 
K<ss.B.  Bridge-lst,  s.  1.,  60.1912 

Cblo  Bnrl.diiror.-lBt,5s....l926 
08bentaTe6a 1896 

Ohio.  Burling,  ^k  Q.— Ss,  s.  f..l901 
Iowa  DlT.— Sink,  tond,  58. .1919 

Sinking  fand,  4s 1919 

Plain,  4b 1921 

3hlca>:o  &  Iowa  Dlv.— 58...1905 

Onto.  A  Indiana  Coal— 1st  58.1936 

Ohl.  Mil.  &  8t.P.— l8t,88,P.D.1898 

2d,  7  3-108,  P.  D./. 1898 

lit,  7b,  $  g.,  K.D 1902 

1st,  I.*  M.,7b 1897 

lit,  I.*  D.>7b 1899 

Ist  ,C.  A  M.,  7b 1903 

1st,  I.  A  D.  Extension,  7s. ..1908 

iJt,  La  C.  A  Dav.,  SB 1919 

1st,  HA  D.,7s 1910 

lit.  H.  A  D.,  58 1910 

Ohlca);o  A  Paolflo  Dlv.,  68. .1910 

Mineral  Point  Dly.  5s 1910 

a  A  L.  8up.  Dlv.,  58 1921 

rargo  ABoath.,68,  A8aa...l924 

ino.  ooDT.  sink,  fund,  6b 1916 

Dakota  A  Qt.  8oath.,5B.„.1916 
HU.  A  Nor.  main  line— 68.. .1910 

O  ilc.ANorw.—80-jrear  deb.  68.1921 
■soanaba  A  U  8.  Ist,  68. ...1901 
Des  M.  A  Minn.— iBt,  7b.. ..1907 

rowa  Midland— iBt,  8b 1900 

Onlo.  A  Milwaukee— 1st,  7b.  1898 

Win.  A  8t.  P.— 2d,  7fl 1907 

H)l.  A  Mad.— iBt.  6b 1906 

Ott.  0.  F.  A  8t.  P.— 1st,  68.  1909 

ITorthern  ni.— ist,  Ss 1910 

Mil.  L.  B.AW.— Con.deb.,5s.l907 

Mloh.  Dlv.,  iBt,  6b 1924 

Ashland  DIvlBlon— Ist,  68 1925 

Oh.B.I.&P— D.M.AF.D.lst48.1905 

let,  2i«8 1905 

Extenslos,  48 1905 

KeokokADes  M.— Ist,  5b.. 1923 

Ohio.  8t.  P.  A  Minn.— l8t, 68. ..1918 
St.  Paul  A8.  C— Ist,  6b 1919 

Ohio.  A  W.  Ind.— iBt,  s.  t.,  68.1919 
general  mortKage,  68 1932 

Chic.  *  West.  Mloh.— 58 1921 

OUi  Ham.  AD.— Con. a. t., 78.1905 

Id,  gold,  4>«8 1937 

Oln.  D.  Alr'n- l8t,ga.  S8,g.l941 

□lev.  Ak.  A  Col.— Eq.  A  2d  68.1930 

0.  C.  C.  A  8t.  L.— Gen.,  g.  4a. .1993 

Cairo  division,  48 1939 

■t.Lon.Dlv.— I8t<iol.t8't48,g.l990 
■prlng.  AOoLDlv.— l8t,g.  4a.  1940 
WhlteW.Val.DlT.— l8t,g.  4a.  1940 
Oln.  Wab.  AM.DlT.— lat,g.4e.  1991 
Oln.  I.  Bt.  L.  A  C— lst,g.,4e.l936 

00D8Ol,6s 1920 

Oln.8aa.AOL— Con.lBt,g.5B,  1928 
Indiana  B.  A  W.— 1st  .pf. 78.1900 
Ohio  Ind.AW.— I8tpref.5a..l938 

0.  t'ol.  Oln.  A  Ind.— let,  78,8.1.1899 

Oonsol.  sink,  fund,  78 1914 

01n.A8pr.— lst,C.C.O.AI.7B.1901 

Otove.  Lorain  A  Wh.— 1st,  &B.1933 

Oleve  AMah.  v.— Oold.es...l938 

DaL  Lack.  AW.— Mon.  7b 1907 

8tt».  Blng.  a  ».  Y.— 1st,  78.1906 

Morrla  A  ssaex- Ist,  78 1914 

Bonds,  7s 1900 

Tsof  1871 1901 

1st,  oon^  ^nar.,  7s 1915 

Warren— 2d,  78 1900 

D.*H.ran.— Pa.DlT.,oonp.78.1917 
Albany  A  Sosq  — lst,gn.,7s.l906 

lBt,oons.,  gaar.,  68 1906 

Beas.  A  Bar.    1st,  ooup.,  78.1921 

Denv.  Tramway— Cong.  68,  g.iaiO 
MetropoL  Ry.— lBt,Kn.  g,6a.l91I 

S*°ti*A®r'™C-8'  OB.. .1928 
Det.M.AM.— L.  g.  3%8,Ber.A.1911 
Oet.  A  Maok.— iBt  Uen,  48,g..l996 

48.  gold 1995 

Dnlath  A  Iron  Kange— 1st  6s.  1937 

Brio— Isi,  extended,  78 1897 

2d,  extended,  6s 1919 

8d,  extended.  4>*8 1923 

4th,  extended,  68 1920 

Sth,  extended,  48 1928 

l8t.oon.,g„f'd,78 1920 

B.  N.  Y.  A  E.— Ist,  78 1916 

Sua.  A  8.  W.— Mort«.  6s 1908 

/eHerson- 1st,  gn.  g.  6s 1909 

Ooal  A  RR.— 6« 1922 

Dook  A  Iiupt.,l8t  68,  our'oy,1913 
Stmu.  a  Terre  Hante- 

lit,  oone.,  6s 1921 

lit,  general,  g.,  6s 1948 

ift  Ti*"!?"  J"*  ^* 1923 

Bnl.  Co.  Br  Int..  g..  Bs.. 1980 


Bid. 


100 


•95 
100 


91 
100 


'114<« 


100 
921s 


102  >« 

115 

119<« 

114 

114>< 

119>* 

120 


110 


100 


105  \ 
'112 
'104 


119 


122i« 


113 


100 


>120 


131 


130 


117 


'94 
♦60 

ioo" 

110 

1061s 

110 


100\ 


100 
107 


Ask. 


95 
112 
100 


104 


IO2I9 


101% 


94 


96 
104 


122i« 

i06>s 
119% 
102 


117 


108 


67 
106" 


103 


90 


106 
103 


135 


133 


138 


83>)i 
14 


100 
103  >< 


103 


90 


BBOUBITIEB. 


CTans.  A  Indian.— iBt,  oona..l926 
Flint  A  P.  Marquette - 

Mort.,68. 1920 

1st,  oon.  gold,  ds... ••■.... ••1939 

Pt.  Huron  Dlv.— iBt,  58  — 1938 

na.CBn  APen.— latg.  6s.. ..1918 

latoon.  g.,  58 .—1943 

Pt.  Worth  AR.G.— I8tg.,58..1928 
<Jal.  Har.  A  Ban  Ant.— 1st,  68.1910 

2d  mort.,  78 1905 

Ga.  Car.  A  Nor.— Ist,  gu.  5s,  g.l929 
Grand  Bap.  A  Ind.— Gen.  5s. .1924 
Housatonlo— OonB.  gold  6s — 1937 
N.  Haven  A  Derby,  Cons.5s..l918 
Hons.  AT.  C.— Waco  A  N. 7a.. 1903 

lBtg.,58<lnt.  gtd) 1937 

Cons.  g.  6s  (Int.  gtd) 1912 

Debent.  68,  prin.  A  int.  gtd.  1897 

Debent.  48,  prln.  A  Int.  gtd.1897 

nilnolB  Central— let, g.,  is.. .1951 

1st.  m)ld,  S'^B 1951 

Gol<f4B 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 4b 1950 

Bprlngf.  Div.— Coup.,  6s.. ..1898 

Middle  Dlv.— Beg^  5b 1921 

0.  Bt.  L.  A  N.  O.— Ten.  1.,  78. 1897 

Ist,  oonsol.,  78 1897 

Gold,  58,  coupon 1951 

Memp.  Div.,  lat  g.  48 1951 

Oed.  PaUa  A  Minn.— lat,  7s. .  1907 
Ind.  D.  A  Spr.- Ist  78, 1906,  trust 

recta.,  ex  bonds 

Ind.  Deo.  A  W.— lat,  g.,  58....  1935 
Ind.  Ola.  A  Iowa.— let,  g,  4a.. 1939 

Ist,  ext.,  g.  5e 1943 

Int.  A  G.  N'n.— 3d,  4e,  g 1921 

Klnga  Co.-F.El.,l8t,5,K.,gu.A.1929 

Lake  Erie  A  West.— 2cl  g.,  5b. 1941 

North'n  Ohio— 1st,  gu.  g.  58.1945 

L.  8.  AM.Bou.— B.AE.— New7s.'98 

Det.  M.  A  T.— l8t,  78 1906 

Lake  Shore— Div.  bonds,  7s.  1899 
Kal.  All.  A  G.  B.— 1st  gu.  68.1938 
Mahon'g  CoalBB.— Ist,  5a.l934 
Lehigh  V.,H.Y.— lat  gu.g.4'aa.l940 
Lehigh  V.Term.— lat  gu.  5s,g.l941 
Lehlgb  V'y  Coal— 1st  58,gu.g.l933 
liltohf .  Car.A  West.- lat  «s.  g.l916 
Little  Rock  A  M.— 1st,  58,  g..l937 
Long  Island- 

lat,  7a 1898 

Ferry,  1st,  g.,  4H8 1922 

Gold  4a 1932 

».  Y.  A  R' way  B.— lat,  g.  58. 1927 

2d  mortg..  Ino 1927 

H.Y.AMan.Beaoh.— lat,  78, 1897 
N.Y.B.&M.B.— Istoon.  68,g.l935 
Brookl'nAMontauk- l8t,68.1911 

iBt,  68 1911 

No.  Shore  Br.— Istoon.58,g.l932 

Loula.Evana.ASt.  L.— Con.5a.l939 

Louis.  A Naah.— Cecil.  Br.  78.. 1907 

E.  H.  A  Nash.— 1st  6b,  g....l919 

Pensacoia  Division,  68 1920 

at.  LoalaDlvlaion,  lat,  6a...  1921 

2d,  3s 1980 

Nashv.  ADeoatur— l8t,78..1900 

8.  f.,6s.— 8.  A  N.  Ala 1910 

60-year  58,  g 1937 

Pens.  A  At.-  l8t,  68,  gold.  ..1921 

CoUat.  trust,  5s,  g 1931 

L.&N.  A  M.&M.— I8t,g.,4»«sl945 
Naah.Flor.&S.— 1st,  gu.,  58.1937 
Kentucky  Central— 48,  g...  1987 
Lou.  A  Jeft.  Bdge  Co.— Gu.g,48 . 1 945 
LoiLN.Alb.ACh.- Gen.m.g.58.1940 
Memphis  A  Charl.— 68,  gold..  1924 
Mexican  Cent.  Consol. — 48,  g.l911 

lat,  cons.  Income  38,  g 1939 

Mex.  International- let,  48,g.l942 
Mexican  National— lat,  g.,  6s. 1927 

2d, Income,  6a,  "A" .....1917 

2d,  Income,  68, "  B  " 1917 

Michigan  Central— 68 1909 

Coupon,  68 1931 

Mortgage  48 1940 

Bat.C.A8trgl8.— l8t,38,g.gu.l989 

Mlnn.A  Bt.  L.— lat,  g.  78 1927 

lowajlitenaion,  lat,  78 1909 

Bouthweet  Ext.- lat,  7s 1910 

Paolflo  Ext.— 1st,  68 1921 

Mo.K.ATex.— l8t,  ext.,  58,  g.l944 

Mo.K.AT.oi:Tex.l8t,gu.58.g.l942 

Kansas  City  A  P.,  Ist, 48,g.. 1990 

Dal.  A  Waco— 1st,  5a, gu... .1940 

Missouri  Paolflo- 'rrust  68. ..1917 

lat  coll.,  58,  g 1920 

Bt  L.AI.  M.-Ark.Br.,l8t, 78.1895 
Mobile  A  Ohio— lat  ext.,  68. .  .1927 

Bt.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— lat,  6s. . .  .1920 

lat,  7a 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  68.. 1901 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N.  Y.  Central.— Deb.  g.  48 1906 

N.  J.  June— Guar.  1st,  48. ..198b 

BeechOeek— lat,  gold,  4b. .1936 

Oaw.  A  Rome— 20, 58,g.,gu.l915 

Utloa  A  Bl.  Riv.— 48,  g.,  gu.1922 

N.  Y.  A  Put.— lat,  g.,  la.  ga.l993 

N.  Y.  N.  H.  AH.— 1st, reir. 48.1903 

N.  Y.  A  Northern— lat,  g.  5a. .1927 

K.  Y.  Busq.  A  West.— 2d,  4>«8.1937 

Gen.  mort.,  5b.  x 1940 

Wllk.A  East.- I8t,gtd.,g.5a.l942 
Northern  Pac— 
James  River  Val.— ist,  Ss. . .  193fi 

Spokane  A  Pal.— 1st,  6s 1936 

BtPanl  A  N.  P.— Gen.,  68..  1923 
HelenaARedM'u— l8t,g.,68.1937 
DuluthAManitoba— lst,g.6Bl936 
DoLAMan  Dak.Ulv.— I8t68.1937 
Ocsnr  d' Alene— lat.  6a,  gold.  1916 


Bid. 


♦100 
•71 
60 


♦96 


125 
'102 

"so" 

80 
110 


12 


106 


103 

90 


101 
35 


♦25 

103  >s 
•110 
•100 


110 


•■S6 


♦83 


45 
*30 


■135 


*37i« 


*58 
70 


Aak. 


114 

"so" 


50 


96>s 


123  H 


102 


115 


96 


102 


109 


107 


42  <f 


30 
106 


90 

98 


60 


71 
64 

78 
80 


68  >s 

64 

84 


BBOUBrriES. 


....1932 
....1936 
.1937 


Northern  Pacitlo— 
C.  d'Aleue— Gen.  lst,g.,  6B..1938 
Cent.  Washington- lst,g.,6B.1938 
Norfolk  i  South'n- I8t,  58,g.l941 
Norfolk  A  West- 
General,  6s  1931 

New  River  lat  68 1932 

Imp.  A  Ext.,  6a 1934 

AdiustmentM.,78 1924 

Md.  A  Wash.  Div.— l8t,g.58.1941 
Boloto  Val.  AN.E.— l8t,48,.1990 
Ohio  A  MIsa.— 

Consol.  78 1898 

2d  oonsol.  78 1911 

Bpring.Div.— I8t78 1905 

General  58 

Ohio  Kiver  BR.— Ist,  5s... 

Gen,  g.,5a 

Omaha  A  St.  Loula.— lat,  48..  1937 
Oregon  A  Califor.— lat,  5a,  g.l927 
Oreg.  RyANav.— Col.tr.  g..58.1919 
Penn-P.C.C.ABtL.Cn.g.4i«8A1940 
Do       do  SerieaB....^^ 

P.0.A8.L,-l8t,0.,7s 1900 

Pitts.  Ft.  W.  A  0.— lat,  7s.. .1912 

2d,  78 1912 

3d,  7b 1912 

Oh.StL.  AP.— lat,oon.58,g. . .  1932 
Olev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4'«8.  g.,  "A    1942 

Bt.  L.V.  AT.H.-l8t,68.,7s.l897 

2d,  7a 1898 

2d,  guar.,  7s 1898 

Gd.R.AI.Ext.— lat,4»a8,G.g.l941 
Peoria  A  Pek.  Union— lat,  68 .1921 

2d  mortg.,  iH» 1921 

Pitts.  Cleve.  ATol.— lat,  68...  1922 
Pitta.  A  L.  Er.- 2d  g.  5a,  "A".  1928 

Pitts.  Mo.  K.  A  Y.— lat  68 1932 

Pitta.  PaiuBV.  A  F.— lat,  58. ..1916 
Pitts.  Shen.  A  L. E.— lat,g.,5a.  1940 

Ist  consol.  58... 1943 

Pitts.  A  West.- M.5e,g.l891-1941 
Pitts.  Y'gst'nAA.— 1st,  5s,oon.l927 
Rio  Grande  So.— lat,  g.,  58. -.1940 

8t.  Joa.  AGr  l8.— 2dinc 1925 

Kan.  C.  A  Omaha— lat,  58. .1927 

Bt.  L.  A.  A  T.  H.— Term.  6a. .1914 

Bellev.  A  So.  111.— let,  8s.. .1896 

Bellev.  A  Car.— lat,  6s 1923 

Ohl.St.L.APad.— I9t,gd.g.58l917 

St.  Louis  So.— 1st,  gd.  g.  4s.  1931 

do  2dlncome,5a.l931 

Car.  A  Bhawt.— Ist  g.  4s 1932 

St.  L.  A  S.  F.— 2d  68,g.,  el.  A. 1906 

(}eneral6a 1931 

Ist,  trust,  gold  58 1987 

Kan.  City  A  8     lat,  68,  g... 1916 

Ft.  S.  A  V.  B.  Bg. -lat,  68.  ..1910 

Kaneaa  Midland— lat,  4a,  g.l937 

St.  Paul  City  Ry,  oon.  58,  g. . .  1937 

Gold  58,  guar 1937 

Bt.  Paul  ADuluth— lBt,5B 1931 

2d  morteage  58 1917 

St.  Paul  Minn  A  M.— lat,  78. .1909 

2dmort.,6s 1909 

Mlnneap.  Union— lat  68. . . .  1922 
Mont.  Cfen.— 1st,  guar.,  68. .1937 

lat  guar.  g.  58 1937 

East.  Minn.,  Ist  div.  Ist  58.1908 

Wi'a  arASiouxF.- I8t,g,5a.l938 

Ban  Fran.  A  N.  P.— lat,  g.,  58.1919 

Sav.Fl.AWest.  -lat,  cou.  g.68.1934 

Souiiiern- Ala.  Cent.,  lat  6a. 1918 

Atl.  A  Char.— lat,  pref.,  7s. .1897 

Income,  68 1900 

Colum.  A  Green.- lat,  5-68.1916 
£.  Tenn.V.  A  Ga.— DivU.58  1930 
aioh.A  Dan.— Eq.  s.  f.  g.  08.1909 

Deben.  5s,  stamped 1927 

Vlr'a  Mid.— Serial  aer.A,  6a.  1906 

Series  B,  68 1911 

Seriea  0,68 1916 

Seriea  D,  4-58 1921 

Series  F,  68 1931 

Waah.O.AW.- 1st  our.gu.4a.l924 
Tor.  As'n  of  St.  L.— Ist,  4i«8.1939 

lat,  con.  g.  58 1894-1944 

St.L.Mer.Br.Term.,g.S9,gu..l93U 
Texaa  A  New  Orleaua— 

l8t,78 1905 

Saoine  Division,  lat,  68 1912 

Consol.  58,  g 1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  68.1905 
Third  Avenue  (N.Y).— lat  5a,  1937 
T.AO.C— Kan.  A  M.,  Mort.  48.1990 
Tol.P.AW.— lst4a,inc.rd.oou.July 
Ulster  A  Del.— lst,oon.,6.,58.192U 

Union  Paolflo— let,  68 1896 

lat,  6a 1897 

lat,  68 1899 

Oollateral  Trust,  68 1908 

Collateral  Trust,  Ss 1907 

Kansas  Paolflo— 1st  68,  g...l895 

1st,  68,  g 1896 

O.  Br.  U    V  -F.o.,73 1895 

Atch.  Col.  A  Pac— Ist,  68.. .1905 
Atch.  J.  Co.  A  W.— 1st,  68... 1905 
0.P.  Lin.  A  CoL— l8t,g.,58. 1918 

Utah  A  North.— lat,  7a 1908 

Gold,  68 1926 

Utah  Southern— Gen.,  7s  ..1909 

Bxten.,  lat,  78 190S 

Valley  B'y  Co.  of  O.— Con.  6a. 1921 
Wabash— Debenture,  Ser.  A..1939 

Debenture,  Series  B 1939 

Det.  AChicExt.  1st,  58,  C..194C 

St  L.K.C.AN.-St.C.Brtge6s.l90b 

West  N.Y. A  Pa.,geu.g.  2-3-48  1943 

Income  5a • 1943 

West.  Va.  O.  A  PittB.— 1st,  6s.  1911 
Wheel.AL.E.— Ist.  Ss,  gold...  1936 

Extension  A  Imp,  g.,  68 1930 

Wis.  Gent.  Income  5s 1937 


Bid. 


100 


101 
102 


103 


-30 
•64 


105 


♦25 


100 


♦84 


*84 

109 

90 


90 


105  >s 
113 


101 


111 


92 
104 
116 


•68 

•99" 
♦99 
loo 
•95 


100 


54 
54 


18 


Ask. 


110 


100  li 


66 


100 


115 


80 


102>a 


100 


29 


65 


I919 
97>s 


40  •« 
II 


>  No  price  Friday ;  those  are  the  latest  quotations  male  this  week.  For  nisceltaneoaa  and  Dniisted  Bouda— Bee  3d  p»ge  preceding, 
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RAILROAD    EARNINGS. 

Th«  foUowing  table  ahows  the  gross  eaminf^  of  United 
States  nulroada  (and  alao  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
■TBAJt  road  from  which  regular  weekly  or  monthly  rt- turns 
ean  bs  obtained.  Tlie  tUst  two  ooinmnK  of  tlKures  trive  the 
grosi  MminKS  for  the  latest  week  or  month,  and  the  last  two 
eoiumas  tta«  fmingii  for  the  ralandar  year  from  January  I  to 
and  nclnding  snob  latest  w«ak  or  mootta. 

77m  retents  of  th»  ^rtet  raOwan*  an  not  ituiuded  in  thi» 
table,  but  art  brought  together  teparatelf  on  a  tubeequeat  page 


,Iane 

%i  wk  Au« 

M«r 

i  PM-Juae. 

.  4tbwkJalr 

.  MliwkJalr 
ttkwUalr 

. Jane 

.  2J  wk  AOf 

Umt. 

Ataa.T.*8.r«.  Jane 
▲tUaU  A  Cbar.  May. 


Aia.et.Soiua 

Ala.  tUdlaad 

Ala.  V.O.Tex.  A 

H.OrLAM.B 

Ala.*Tlflksb 

Tlska.Bk.AP 

ABssbaay  Tal.. 

Aaa  Arbor 


Anaata  A  W.  P.  jnne 


.AOaar, 

AHaatloA  Pas 
atoarn. 


Aan.ahM.AAti. 

».mn  Maamnaa  Jmnaary. 
WfMara  I  Isaa  Janoary. 


WmkorMo     18M. 


SdwkAnc 
tatwkAii< 

J  una 
June 
July 


kssklyaBsr 

—       rcAWaai 

L*Pra 

>  ABoaa 

Bar.b.lU>:*Ii 

Oamdoi  A  AU.. 

OaaaiUaaPBaiar 


of  U«onu 
at  11.177 


CL  A  *■!..  June 


July 

3d  <rk  Aii« 

June 

June 

ioly. 

BacMaas 

May.. 

3dirk 

June . 

3d  wkAnc 

ABrtl-.TTT; 

Sdwfe  Aii« 

July        ^ 

May. 

June 

June 


May 

adwkAoc 

JiUM 

llJlUM.... 

SdWkAu 
3d«kAa2 
advkAuc 
iuaa 


Ljl.a*T.P. 
.rBrta.A> 
'.Oaa.A8o. 
kOkUkflia. 

rao.Ar   - 

CLLmtM 


r«?auar. 

A  Bio  or 

I>aaM.AKaB.G 
Dw  M.  M.  A  W. 
pWlaaa'aAJIa^ 
OstTAMaoEaikc 
tti. 


[  Aoc 


• 

1S.0M 
36^097 
4S.BB9 


189S. 


S 

i3.ai4 

30,490 
S7.53I 


37.000 
1B.000 
30.000 

197  jsa 

21.797 

B.197 

i,I48.774 

lfrt,7S4 

34.749 

S.418 

63.777 

439S 

33;^W4 

es.7oo 
t.ass,a77 


39.000 

19.000 

19j00O 

»0«.Bft9 

34.096 

6094 

3,088.113 

110,688 

30,906 

10.439 

34,089 

61.700 

1399419 

469J16 

3.069.4701. 


.  *Wo.  Pas.  Jnae 

34  wk  An« 
.  July. 

'MMU-tiuU 

3d  wkAu 
July 
'aak  A  Msa  3d  vkAog 


kAu« 
I  Aaf 


July 
July 
l«t  wk 

34  wk 

tt.n» 

3dwBAiic 

Jaly 

July 

BdwkAnc 

July. 

Joaa 

Job*      .  _ 

t2d  wk  Aiur 

Ut  wkAu« 

July 

3d  wk  Aoc 
May.  ....„ 
Ut  wkAna 
July. 
Jua 

May 

SdwkAng 
l«t  wkAoc 
M  wk  Au« 

June 

3d  wk  Aa« 

I  at  wkAn( 

Juna 

July. 

■  A  Att,0  Uuly. 

"t  B&.....I  (tk  wkJuly 

k^A  Ala.,  tut  wkAu« 

kABo.'.rnnn 

^■•.Afla. 

ISA 


UBJOOB 
90.979 
l.«3> 
1.B34 
BaH-w 
93.74B 
66.M7 
39.733 
71.813 
734U 

447.00V 
7.400 

316.087 

1.091,769 
4.639 


178,784 
168494 

l;784J7* 

67408 

83,114 

931431 

348^2481 

67,601 

10,488 

1480466 

690.409 

83499 

9411 

14448 

379.700 

33443 

11489 

334418 

143404 
«88.3ga 

19461 
1.791 
1466 

7IM31 

189,100 

1,' 


ft444« 

1,691 

1.66 

AT  uar. 

39461 

63.100 


/•a.  1  la  XsAH  DmU. 


1896. 


• 

90439 
843.109 
394.400 

739.314 

387,871 

£98,703 

1.191496 

699,618 

39.709 

18490486 

994473 

341.017 

886,638 

3.1894B* 


1899. 


9 

gs.tio 

884.326 
183,188 

704,960 
366447 
374481 
1.171,180 
699,293 


13«417 
861469 


••823^5 

104*1 
11437 

339.779 
1488491 


88840l> 

7487 

843418 

1,133490 


1499476    94S6b963 


4490 

91433 

199,403 

190418 

M96441 


•84«8 
938441 


67,768 
33407 


8.793 

18460 

331444 

38.137 

13474 


4a4M 
M4B8 

9407 


3031 
30496 
638401 
48.487 
33439 
64433 
16410 


1S6406 

88.178 

198474 

340414 

33.187 

3.177 

319 

79.761 

80.187 
86.149 


ii»e.aAi 

likaUllaaa 
ImAlTtaaa... 


«ty.  .0  WK 


-  -  WK  A 'IX 

e.aAI|3dwkAa« 
ladvkAuc 

—^ j'iJwkAn* 

ais.A  Or.'h.  i»%  wkAuc 
Oster.H.A  M  ' l.t  wkAna 
QkL8a&AMae  tat  WkAuc 
_*ilB.AMaak.,lal  wfcAnv 

M.jJuly.. 
.(July. 
klJuiy. 

July. 


3.364 

60.767 

87143« 

884*» 

19440 
3.9101 
3401 


38.17e 

81490 

34M411 

9430 

7.104 

3.619 

23496 

684474 

47.406 

30330 

67.739 

19407 

819 

10466 


79499 

80478 

9400 

14*3 


64.194 
862448 

3474 
1,979 


Ii.37Mh|m|MU 

""".*l.7fl^BEiKl7 


lie 

.  99.7BI 
3464498 
8,7494*8 


98418 

378413 

6.213,703 

1.10S481 

1949%  118 

3419440 

3.781489 

18444408 

U4M.168 

400.171 

861.788 

s:4S*S4 

886.709 

94419 

4*4.704 


18,492,777 
603.474 
314,431 
881, M4 

3,143,063 

33.263 

119447 

362,679 

1439419 
460416 


BOASa, 


Lalat  OrotM  JSamingt.         |  Jan.  1  (0  Latett  Dati, 


WetkorMoi     1896. 


1899. 


1896. 


1895. 


3,791,913 

361,437 

10,798 

0,738 


406484 

74*04*0 

8704*8 

646,487 

1468.788 

1486447 


7491 

6,714 

890404 


64.939 


670404 

318.790 

1488,782 

794434 

144M4«7 

34494 

176496 

67,173 

696.321 

8431406 

1.639.760 

1,398.141 

430478 

170,134 

6462 

7914*8 

4*«4*0 


78449 
14*8489 


1498,140 
934403 


1483.037 

173478 

3,186,008 

194.069 

9449.777 

89.73* 

1437408 

8431.473 

84*B.**« 

30,073 

349,079 

6.772,703 

1,098.600 

14.668489 

3.306474 

3,170493 

18494.733 

18461.198 

877,018 

3Sn.'6M 

4*9468 
89,791 


tmU  A  OUea«o.  |  July 
dooa.Tun.AWU.' June 
Hooa.ATez.Oea.' June 
Hnmaat^ ASbeo  June 
UUaslaOBiitrai.  July. 
lad.  DecAWaat.  I  ut  wkAng 
lad.  BL  A  Iowa 'May.  .  „ 
In.AOt.H«(1h'a  2d  wk  \un 
I  lataroo.  (Max.)  w'k  Auc.  I 
lowaOentrai....  id  wk  Aiiii 
Iron  Hallway...  July 

Jaek,T.AK.  W.May 

KaaawkaAMlot  2d  wk  Aug 
K,ar4eottAM  tthwkJuty 
K.aMein.A  Btr.  1st  wkAuK 
Kan.C.  N.W....  July..„.„ 

Kan.O.ABeat  July 

K.0.Pltta.AO..  2d  wk  Aoc 
KbbuO.  Sab.  Belt  2d  wk  Aug 
KasAnkAWeat  utwkAiif 
UbtoAlLABo.  July 
L.  Brie  A  Weat.  2d  wk  Au« 
Lekl«kA  Hod..  July 
Lergton  AEaat.  J  une . 

Lonxlalaad. July.. 

Los.  Anx. Term.  July 

Unila.ET.A8t  !>.  2d  wk  Ang 
LoulST.ANaahT  2d  wk  Auk 
Loola.N.A.AL'h.  2d  wk  .Vug 
U>a.Hi>n.A8t.L.  ^ttiwkJuly 
MaoonA  Etna..  June 

Maalattque. July. 

ManpfeiaAOhaa  ,  ut  wkAu« 
IMeusaaOipt. .  '2d  wk  AuS 
Mazlsaa  Ulaia  June  . . . .  „ 
UUz.Batloaat.,2d  wk  An« 

Mex.irertaerD..'May „ 

IMaxlaaBB'way'WkAnK.  sl 

Mawlsaa  60 |4thwkJuly| 

MiaaaaaJkBtX.  3a  wk  Atia^ 

MiCp:*a:8t.M.  'S  ^k  aSS 

MaKaa.  ATax.  2d  wk  Au«' 

Ma.Pae.AlTOD  M  2d  wk  Auir' 

Central  Bt'oti.  sd  wk  .Vug 

TotaL .2<lwkAujr' 

MokOa  A  BInn..  UtbwkJiuf 
Oklo.  July. 
Olt  July. 
llaSh.ah.A8t.U  July. 
WsradaOaacral  juoe 

B.T.aAH.B 
||,T,Ont.AW 


3.467 

i.639 

184,e8ffi 

8.900 


8 

34941 

8.689 

313.026 

6484' 


8  1 

21,004' 
23.977 
1,309.762 
60,700 


8 

22,686 

20,Sfi0 

1.987,766 

49,403 


1.619.8891 1,908,656  11,3.'S5.141  10,737,644 


8.214 
68.903 
91.696 
46.400 
81.630 
_S,716 
97,034 

7.760 

106.308 

19.906 

23.906 

440 

18.698 

7,820 

6,771! 

3.707 

61.318 

83.688 

19489 

939.041 

8,148 

82.673 

866,680 

91.736 

14461 

8440 
U4S3 
1B438 


9.402 

96,940 

46.789 

40.600 

82,862 

3,628 

36484 

7,797 

112.387 

17.311 

18,349 

403 

10.662 

7,781 

9.907 

6.978 

71492 

37481 

19,260 

916,194 

14.168 

32.383 


269,323 

349.101 

1.742,22!* 

1,320.616 

1,087,053 

28,040 

146,516! 

383.7691 

2,454,441 

635,6291 

146,533 

2,380 

414.730 

209.800 

336440 

34447 

2.009.134 

231491 

107.164 

:403.246 

93419 

890499 


371409  11,997,474 


MHtSTWsat 


..  <aa.> 
Msitbra  OsBtrai 
Msftk^  Paouo 
Obsbsi  a  Waat 

OfclsBIT* _    _ 

Obis  BlT4i0ba*Ljuly 
OUsasMharB.  July 
Orsisa  tap.  o»,  "■^^' 
PaaUa  MaU. 


Apru.. 
Marah 

July.. 

9d  wkAoc 

Jane 

2d  wkAoc 
May...... 

June 


34*4468 

148.444 

883498 

9493.789 

999,008 

804.101 

933.890 

1483.002 

470.UW1 

9,577 

3.084 

870,374 

4,108,001 

48498 

180,433 

699436 

143,638 

U03S408 

630.774 

13.769446 

34,794 

176,470 

63,963 

632467 

a444,i>97 

14t0.'M9 

1,309.8  M 

904,628 

199448 

4,7.^2 

660.001 

•66,41*0 

839.419 

463.029 

1488,474 

369,408 

37,768 

74,186 

1439429 


10468434  10472,926 


1404. -iiH 
862,415 


6431.177 
66I443 
864499 

7447,>I18 


PsaaaylTaaia.i 
rbSlSDs«4kBT 


Phila.A 
PUla.  A  Bead's 

OoalAIr.Oo... 

Total  botaooa. 


Ph.B«td.AM.B.  Job* 


Pltta.C.C.A8t.I. 
PttMXUb,A_WB 

AWsst..' 

_         GLAToi. 

nita,Pa.Ar 

TMal  ayatan.. 

PtttYoancAA. 

U.AK.C. 


Ut  wkAiic 

June 

2d  wkAug 


Juas 
Jons 
Jane 
SdwkAuc 

June 

Juaa 

Joaa 

Joaa 

June 


60440 
96.830 
174** 
•6.096 
6148* 

2034li 

410,000 
14.000 

433400 
6,688 

369481 
91470 

4ia4*6 
3487 
7460 


170403 
318!063 
81448 
61,970 
89476 
11.783 
41497 
43439 
183,694 


91. 
183409 

494463 
•604*4 


1S496 
8*3464 


67,900    1492460 
14.317       264.026 
9.168  38.131 

13463  79,688 

30483       708,478 

6.049.973 

1,910.096 
3404403 
347.670 
1.979,873 
806,940 
1.137.633 
3.110.793 
6408,060 
409.000  12,S52,000  12,S52407 
I2.OOOI      430.00U        326,620 
417400  13,282.000  13,179.037 
149,962 
1443.746 
728488 
3411498 
18.734 
8T410 
71403 


266,170 

330.106 

1,828,208 

1,387,902 

919,207 

28,925 

219,466 

267,876 

3.417,883 

964,285 

129,207 

2,932 

308,734 

165,819 

199494 

I   »    44.776 

2,098.095 

356.349 

97.368 

2,262,829 

06446 

839,408 

11.926.140 

1460.774 

229,083 

39444 

81.060 

627,483 

8.684407 

1,292.691 

9.697,634 

269.006 

2,066,237 

383,455 

1,061479 

1496483 

6,383.947 


9499 

349487 

93.178 

876468 

3481 

8476 


193.481 

1494488 

668,481 

•467403 

14406 

39.366 

73,487 

1449.408.24489490 


78.606 

180407 

187488 

8470 

933463 


8.108499  4.988499 


17.748 

48.919 

•69.19* 


1.7S44*0  1,736.730 
••0874*0  1.473432 
3.7*34*0  8,900,383 


July 
July 

3d  WkAng 
3dwkAu« 
2d  WkAuc 
3d  wk  Auc 
2dwkAu( 
Juna 
()BlaeTU.AK.C.  Jaly. 
Blek.Pr'kal>,AP  June 
Blok.  A  Patanb.  Jane 
BleOr.Oaata  a.  2d  wk  Aui 
Kle  Or.WaaTa..  2d  wk  Au« 
■MJBiaitaAa.  J  uly . . . 

•LjUA.  AT.  H.  tth  wkMar 

uly... 
June  .. 
2<l  wk  Aa« 

July 

June .... 

July 

May 

4UiwkJaly 
May, 
July 
July 


61.786 


i4ao44o  1419474 


M-UABaarran. 
*I.U8aattWni 
•kPaalAOol'tb 
•aa  ABt.AA.P 
B.Pran.AV.Pao. 
Bar.Fia.  A  Waat. 
8bar4araT.A8o 
BIL  Bpa.  O.  A  U 


PasillaOo.- 
OaLHar.A8.A 
Leala'aWeat.. 
Monran'aLAT. 
B.Yir.AMaz. 
tsx.AK.Otl.. 
AUantaoaya.*. 
Paetfla  ayatam 
Total  of  all  .< 
Bo.  Pas.  of  Oa) 
8o.PaAa(ArU 
mUmtjotajt. 
■ortbsiB  By.. 

•iWkllii  By:.. 

BpsfcrijiANor. 

alatSD  lal.  H.  T. 

itoayOLAOMt.. 

BammltBranek, 
Wk.  VaLOoal 
TotabottOo-t 

TSxaaOeatral.. 

VasaaAPaalsa 

Tts4.ValA«W 

foLAOhloOant. 

rsLP.A  Waat.. 

tM.Bt.L.AK.0 


Jane. 
Jane . 
June. 
June  . 
June, 
June . 
Juue. 
Juno. 
Juue . 
June . 
Jane. 

June 

2d  wk  Aug 

Joly 

May 
Jutuf.. 
Juno ... 
Jiiuo... 
July.... 

May ^ 

2d  wkAuff 
May.. 
Ut  wkAUK 
tttawkJuly 
'2d  wk  Auk 


8.466 

19.798 

81473 

18484 

9.178 

94.4S4 

169407 

33440 

74.067 

39,888 

9490 

49400 

10403 

8401 

34430 

8448 

934448 

69400 

131408 

136,633 

73,173 

388,133 

9,898 

24404 

6400 

3480 


2.106 

20,776 

13498 

99.106 

374478 

S7U493 


18493 

92,093 

376488 


66,889 


3,068 
14.021 
88.739 
30483 

8466 
68.470 
181494 
21,417 
78.192 
32.084 

9,339 
49,600 

9,929 

7.103 
33,090 

8,739 
490,864 
84.600 
138,880 
139,909 
82460 
270.813 

8,038 
17,rJl 

0.872 

3.143 


337,431 
9S494 

813498 
14.487 
93478 

838,4*7 
3418489 
3.964.938 

781,270 

160,710 
87,192 

172.901 

804.188 
40,800 
97,230 
4.196 
77,965 
69  370 

141,673 
19,093i 
»3,107| 
3,.'>04' 
25.378 
21,716 
41)562 


820,321 
73,010 

863,833 
15,289 

U0436 

•06409 
3.610,9u9 
8,739,300 

803,084 

184,594 
77,052 

19.'i.0'<8 

830.127 
37,785 
88,8;>2 
4,914 
01.003 
48.480 

137,048 
17,90O 

101.450 

3,000 

30,834 

20,748 

43.8.18< 


2,389479 

1,031449 

6493460 

^184 

3J69439 

9J789409 

16.767 

6*8491 

103430 

439488 

1,887442 

1490.169 

80,300,475 

911,813 

802.264 

1,917473 

0.947,429 

10.375494 

19,023,433 

337403 

8401,280 

34.198 

898.911 

1441.888 

483491 

347.738 

1,796,164 

700477 

1-,  0,800 

386.«81 

178,389 

279460 

1497.164 

63.114 

21,985 

332.108 

3,018.694 


3.633,990    3,832,792 


797,098 
815.088 
419499 
1,441,976 
138,961 
96419 

'12436 

2,382,059 

434.230 

2400.312 

99417 

633433 

9413.362 

14.786,067 

22,214458 

4.807,788 

1,168,143 

588,822 

959,816 

10,776,340 

22'4,600 

380,270 

11.489 

4n2,370 

439  097 

1.064,048 

03,312 

3,421,313 

12,630 

1,099,483 

559.064 

1,768.201 


38479484 

3481419 

1479493 

9417,088 

31461 

3,036430 

8488030 

11,202 

474408 

99489 

398443 

1470.994 

3,391.101 

30,988,779 

936439 

364.396 

1,890.789 

9,804,871 

10,486,628 

30.341.199 

380.186 

8,387,648 

33449 

869041 

1.019489 

826430 

303.663 

1.801,788 

697,790 

188493 

376.799 

169,044 

386.674 

1,844.448 

61.196 

10.4*7 

323,991 

3.763443 


747,086 
884,131 
446,312 
1,885,987 
176,241 
70410 

"9,ni 

2.189,904 

943,991 

3,800,043 

111,800 

803449 

6,.')86,8e8 

14  727420 

23.084,390 

4.773,054 

1.136.344 

928.300 

848.180 

10.976.622 

141,232 

370,900 

13,069 

903,083 

340,927 

1,071,058 

98488 

3,604448 

17,908 

988,946 

986,408 

1,056,623 
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BOiLDS 


June. 


meter  A  Del... 
Valon  PMlfle- 

Un.  Fee.  RR. 

Or.B.L.AD.S 

8tJo«.AOd.U.  June 
KeD.C.&Om    June 


LtU»$t  Orou  Mamingi 


Wttkor  He      1896. 


1805. 


June 1,128.094  1.18«,052 


Tot.St.J.AG.1 

Oent.Br a 

Acli.Col.AP.  * 

Aoh.J.C.AWj 

Cen.Br.AL'dU 

Or'd  total.'! 

U.PMS.D.&0... 

Vebeah 

Wmo  4  Nortliw 
Weet  Jersey... - 
W  V.Oen.APltt* 
WeetVe.*PltU 
Weetemof  Ala.. 
WMt  MaiylaDd 
Weetff.Y.  APa 
Wb«el.  A  L.  Erie 
IfkoonBio  Cent 
WfKhtev.ATen 


June '    498,306 

46.651 

6,963 

19.367 

ai.vMO 

86,317 

67,443 

1  848.184 

264,842 

234,9U9 

13,006 

124,394 

97,655 

34,  06 

39.710 

98,737 

72.200 

21.751 

90,647 

5,045 


3d  wk  July 
4tliwkJuly 

June 

June 

June 

June 

2d  wk  Aug 
June 
April 
May. 

April 

June 

December. 
Ut  wkAug 
■Jd  wk  Aug 
2d  wk  Aug 
June 


5i  2.833 

39.906 

3.9H2 

12,554 

17,01-0 

18.785 


Jan.  1  (o  Lalut  Dau. 


1896. 

171,468 

6,161.070 

2,558,632 

288,206 

4"i,787 

361.227 

402,000 


145,643 

40,656       389.323 
1.856,41^  10  023,210 
248.862!    1,462.382 
280,6u6|   7,354.226 


14.(>921 
117,1671 
88.658 
30,483 
38,384' 
92,354 
71,800 
25,8»9 
97,895 
5.174 


lli4,  96 

413804 

472,374 

119,862 

257,246 

1.298,187 

1,698,914 

836,191 

2,642,629 

44,769 


1895^ 

168,665 

6,414,013 

2.320,101 

2/2.056 

31.659 

340,187 

301,239 

127,380 

265,240 

9.863.832 

1,423,147 

7,305,4  ?4 

101,120 

390,5rtl 

103,327 

101.711 

233.501 

1,248,453 

1,873,567 

775.533 

2,625,063 

38,263 


*  Flsnres  given  do  not  Inolnde  Oregon  8y.  A  Sav.,  Un.  Pao.  Denver* 
Bnlf,  Denver  Leadvllle  A  Gnnnlsou,  Montana  0nlon  and  Leavenworth 
Topeka  A  Sonth  veitern    u  These  Hgurea  include  results  on  eased  lines. 

•  Inolndea  earnings  from  ferries,  etc.,  not  given  separately.  J  Mexl- 
oau  onrrenov.  e  Inoladea  only  halt  ot  Lmes  In  whloli  Union  Paolflo  has 
a  h*\t  Interest. 

d  Inoludeaotieratloasof  the  Ohio.  Burlington  A  Kjrtharn  In  both 
jears. 
^(  oovnrs  reanUs  for  lines  direotlv  operated  east  of  Pittsburg. 

e  Includes  results  on  afflUated  llnea. 

Latest  tiross  Karnln^  by  Weeks,— The  latest  weekly  eam- 
logB  in  the  foreKOing  are  separatelr  summed  up  as  (ollows  : 

For  the  second  week  of  Aui^ust  our  preliminary  statement 
ooTnrsSS  roads,  and  shows  3 '66  per  cent  loss  in  the  aggregate 
OTer  the  same  week  last  year. 


2d  week  of  August 


Alabama  Gt.  Southern... 

Ann  Arbor 

Atlantic  A  OanvlUe 

Bait.  A  Ohio  Southwest. 
Buffalo  Rocb.  &  Plttsb'g. 
Burl.  Ced.  Rai>.  4  Noith. 

Canadian  Paolho 

Oheaaneake  A  Ohio 

Otalcaco  A  East.  IlllnolB 
Ohloaeo  Great  Western . 
Chicago  Mllw.  A  8t.  Paul. 
Ohio.  Peoria  A  St.  I>ouls. 
Chicago  A  West  MiohlgaD 

Cln.  Jack  A  Mauk 

Oeve.  Cln.  CTilo.  A  8t.  L.. 
ueT.  tiOraln  A  Wbeel'g.. 
Col.  BanduBky  A  Hook'g. 
Denver  A  Rio  Grande. . . . 
Detroit  Lana'K  A  North'D 
Evansv.  A  Indianapolis.. 
Svansv.  A  Terre  liaute. . 
Flint  A  Pere  Marquette.. 
Qrand  Rapids  A  Indiana 
Cln.  Rieh.  A  Ft.  Wayne 

Traverse  City 

Mus.  (ir.  Rapids  A  Ind. 
erana  Trunk  of  Canaaa. 
Intem'l  A  Ot.  North'n . . . 

Iowa  Central 

Kanawha  A  Michigan 

Kan.  City  Pittsb.  A  QoU. 

Kan.  City  Sub  Belt 

Lake  Erie  A  Western.... 
Lonlsv.  Evansv,  &  St.  L 
LoDlSYllle  A  Nashville... 
LonlsvlUe  N.  A.  A  Chlo. 

Mexican  Central 

Mexican  National 

Minneapolis  A  St.  Louis. 
Minn.  St.  P.  AS.  Ste.  M.. 

Mo,  Kansas  A  T'las 

Ko,  Faclllo  A ITO  iMt.... 

Central  Branch 

■ew  York  Ont.  A  Weet'n . 

Morfolk  A  Western 

ObloBlver 

Peoria  Dec.  A  Evansv. . . 
Pltt«b.  Bhen.  A  L.  Erie.. 
Pittsburg  A  W<(8tern..... 
Bio  Grande  Southern.... 

Klo  Urunde  Western 

St.  Louis  Southwestern.. 
Boulhern  Railway....... 

lexas  A  Paolhi,.    

Tol.  BU  L.  A  Kan.  City.. 

Wabash 

Wheeling  A  Lake  Erie... 
Wisconsin  Central 


1896. 


1895. 


Total  '58  roads  .._.... 
Ketdeereaee  «2'66  p.  e.i. 


9 

26,097 

21,757 

8.118 

118,008 

66,307 

71,512 

447.00C 

178,784 

67,<  08 

83,114 

534,231 

19.488 

33,695 

14,913 

234,818 

22,998 

19,441 

135,100 

22,460 

6,984 

20.596 

43,18 

39,980 

7,64S 

881 

2,264 

371.028 

51,626 

31,630 

7.769 

18,693 

7,820 

61,318 

32,673 

356,650 

51,738 

171,682 

96.063 

36,096 

61,588 

203,816 

419,000 

14.000 

91.929 

184.819 

20,646 

17,743 

15,798 

64,4.14 

9,950 

49,800 

69,600 

304,138 

92,197 

46,562 

284,909 

21,761 

90,647 

6,644,929 


$ 

30,490 

24.096 

10,425 

126, 26e 

62,10C 

81,786 

386.000 

199.403 

73,362 

83,983 

528,341 

22.307 

35,868 

13,990 

298,224 

33,178 

22,137 

138,500 

26,145 

7,104 

23.906 

47,406 

50,976 

9,600 

1,083 

2,5S6 

352,942 

46,73h 

32,862 

7,797 

10,662 

7,781 

71,292 

32,38'/ 

371,405 

67,500 

170,«02 

81,545 

41,097 

43,829 

182,654 

406,000 

12,000 

78,606 

187,953 

20,776 

18,392 

14,021 

68,170 

9,225 

49,600 

84,600 

339,127 

101,460 

43,838 

280,506 

25,889 

97,395 

6,696,342 


Increase.     Deereaxe. 


9 


4,207 
'62,000 


6,890 
"'853 


18,086 

4,88; 


8,036 
39 


291 


880 
14,51a 


17,759 
21,162 
14,000 
2,000 
13,323 


4,393 
2,339 
2,007 
8,-258 


10,274 


20.619 

6,354 

869 


2,819 
2,173 

'es.ide 

10,175 

2,696 

3,400 

3,685 

120 

3,310 

3,919 

10,995 

1,958 

202 

272 


1,232 
28 


9,974 


14,7'S6 
15,764 


5,001 


1,777 


726 
200 


2,724 


193,357 


3,134 
229 
649 


14,036 


15,000 

31,989 

9,253 

'45',5'97 
4,138 
6,748 

"^44,770 
151,413 


For  the  first  week  of  August  our  final  statement  covers 
77  roads,  and  shows  OvlS  per  nent  loss  in  the  aggregate. 


1((  yeeek  of  August. 

1896. 

1895. 

tnereate. 

Decrease. 

Prev'ly  reported  (63  I'd*) 

Atlantic  A  Pacific 

deve.  Canton  A  Bouth'n. 
Olev.  Cln.  Chlo.  A  8t.  L.. 
Des  Moines  A  Kan.  tniy. 
Onluth  Ho.  Shore  A  Atl.. 
flint  A  Pere  Mar-juetto. 
ria.  Cent.  A  Peninsular.. 
Indiana  Ueoatur  A  West. 
Kan.  City  aiem.  A  Blrm.. 

9 

5,665,037 

53,777 

11.989 

237.699 

1.796 

43,953 

l.'>,190 

33,525 

8,214 

19.596 

5,651,185 

59,216 

15,571 

298,223 

3,091 
22,178 
47,'a7 
30,839 

9,102 
17,311 

373,246 
'2i',7'7*5 

"i'e'a'e 

"2,28'5 

259.693 
5.439 

3,'^»5 

•0,52 1 

296 

"'2',027 

"r.i'8"8 

1((  week  of  August 


Keokuk  A  Western 

Memouls  A  Charleston. 
Mexican  Railway  ...  .. 
Western  N.  Y.  A  Penn.. 
Wisconsin  Central 


Total(  77  roads) 

Nat  demreasA  '0-58  p.  o.). 


1896 

~9 

6,771 

18,628 

66,830 

72,200 

101,382 


189S, 

9 

9,907 

30,032 

66,376 

71,800 

102,982 


6,376,687    6,413,683 


Inereeue. 

~9  ~ 


1,464 
40J 


301.846 


Decrease, 

9 

3,136 
1,464 


1,600 
37,096 


Net  Earnlnirs  ftonthlr  to  Latest  Uates.— The  foUcwiDg 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Stbam 
railroads  furnishing  monthly  statements.  The  compilation 
includef  every  road  from  which  we  can  get  returns  of  this 
charactei  and  in  that  form  is  given  once  a  mouth.  Early  re- 
turns ar»  published  from  week  to  week,  as  soon  as  issued,  but 
for  tb*  convenience  of  our  readers  all  the  roads  making  re- 
turns art  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings — say  on  or  about  the 
30th  of  the  month.  Besides  the  roads  furuishing  monthly 
returns,  we  have  aided  this  time  the  roads  woiou  make  quar- 
terly returns. 

J%e  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  paqe  307. 


-Oro't  Eamings,- 


1896 

S 


1895' 
$ 


-Net  Eamingi.-^ 


Roads, 

Addison  A  Pennsylv'a- 

Apr.  1  to  JuneSO....         10,960  18,634 

Jan.  1  to  JuDe3J  ...        21.031  33,701 

Adirondack June        15,050  12,511 

Jan.  1  to  Jane  30 90,029  93,810 

AlabamaGt  South.aJune      112,426  115.999 

Jan.  1  to  June  30....      672,503  698.172 

July  1  to  Juoe30  ...   1.634,093  1.570.280 

Alabama  Midland.... May        15,665  37,531 

Jan.  1  to  May  31....       261,460  193,183 

Julv  1  to  May  31....      571.507  490,855 

Allegheny  Valley.... June      197,353  20^,655 

Jan.  1  to  June  3J....  1,151,056  1,171,180 

Arkansas  Midland.  .May          6,197  6,191 

Jan.  1  to  .May  31  ...         35,7 h9  3b,331 

Atchls'nTop  AS.F.bJune  2,148,774  2,088,113 

Jan.  1  to  June  30.. ..13.590.235  13,452,777 

July  1  to  June  30  ...28,999,597  2b,532,982 

Atlanta.&Ch.Alr-L'e.Apr'       104,462  118,267 

Jan.  1  to  Apr.  3u     ..      439,188  492,786 

Atlanta  A  W.  Point.June        31,715  30,906 

Jan.  Ito  June  30  ...      211,017  211,131 

July  1  to  June  60  ...      531,113  171,023 

Atlantic  A  I  )anvllle. June        10,609  47,524 

Jan.  1  to  Juue  30....       268.254  2(>i,266 

July  1  to  June  30...      866,757  538,371 

Atlantic  A  Paoiao... June      320,612  350,392 

Jan.  1  to  Juub30  ...    1,883.197  1,812,.''S9 

July  1  t.1  June  30....  3,660,076  3,il4,118 

Augusta  Southern... June          4,255  3,126 

Jan.  1  to  June  30....        33,443  22,262 

Austin  A  Northw  ..June        22,034  24,039 

Jan.  1  to  June  3)....       120,517  115,247 

BaltOhJo  A  Southw. June      510,124  489,019 

Jan.  1  to  June  30....   2,966,156  2,997,268 

July  1  to  June  30....  6,415,388  6,323,035 

Bangor  A  Aroostook.  June        50,930  51,517 

Jan.  1  to  June  30....      339,277  361,438 

Bath  A  Hammonds.  June          1,433  1,691 

Jan.  1  to  June  30  ...        10,391  10,758 

Bennington  A  Rutland- 
Apr.  1  to  June  30....         60,319  54,344 
Jan.  1  to  June  30  ...      112,079  100,179 

Blrm.  A  Atlantic,  b..  June           1,615  1,449 

Jan.  1  to  June  30....         10,103  8,103 

July  Ito  June  30....        25,109  18,223 

Boston  A  Albany. b- 

Apr.  1  to  June  30  ...   2,340,882  2,288,315 

Jan.  1  to  June  30....  4,413,467  4,328,201 

Bost.  Rev.  B.  A  Lynn- 
Apr.  1  to  June  30....        63,801  64,590 
Jan.  1  to  June  30...        111,641  109,800 


Brooklyn  E'evated— See  Street  Railways. 


Brunswick  A  West. ..May 

Jan.  1  to  May  31 

Suit.  Rooh.A  Pitts,  b.  June 

Jan.  1  to  Juue  30  .., 

July  1  to  Juue  30 

Buffalo  A  SusQueh'a. June 

Jan.  1  to  June  30 

July  1  to  June  30 

Burl.  Ced.  R.  A  No. a. .June 

Jan.  1  to  June  30. 
Camden  A  Atl. . . .  a .  April 

Jan.  1  to  Apr.  30 

Canadian  Pad  do.  a.  June  1,667,221 

Jan.  1  to  June  30 9,151,652 

Carolina  Midland..  .June  2,936 

Jan.  1  to  June  30....        2'2.354 

July  1  to  June  30. . . .         57,661 
Cent,  of  Georgia  a. .May      316,637 

Jan.  1  to  May  31  ... 

July  1  to  May  31.... 
Central  ot  N.  J. a. ...June  1,041,237 

Jan.  1  to  Juue  30 5,7l2,593 

Central  Paotac  .b...  June  1,051.765 

Jan.  1  to  Juue  30 5,620,962 

Central  Penn.  A  West.- 

Jan.  1  to  June  30 

Char.  Oleo.  A  Satton.June 

Jan.  1  to  Juae  30 

Char.  A  Savannah. ...May 

Jan.  1  to  May  31 

July  1  to  May  31.... 


52,748 

239,775 

285,959 

1,542,751 

3,179,776 

39,732 

23J,506 

487,844 

351,857 

2,112,684 

72,118 

204,855 


2,065,228 
6,002,563 


10,461 

4,635 

28,013 

50,885 

273,913 

493,433 


1896. 
9 

1,047 

1,376 

def.1.219 

26,697 

13,6  10 
122,132 
500.881 
3.49  7 


1896. 
$ 

4.694 

5,79  4 

def.1,843 

31,039 

29,970 

166,403 

.502,387 

def.319 


31,861  def.l  1.499 
86,138  19,261 


39,651 

203,248 

261,934 

1,416,117 

3,066,411 

36,385 

173,978 

353,832 

297,138 

1,739,033 

66,526 

194,089 

1,512,862 

7,556,233 

2,003 

15.892 

51,479 

312,618 

1,837,203 

4,669,811 

1,132,090 

6,921,472 

1,099,976 

5,369,694 


4,390 

20,073 

51,822 

215,075 

499,235 


69,086 

386,546 

def.2,338 

def.l,  160 

176,5"il 

3,133,818 

6,976,690 

def.611 

39,104 

12,536 

88, '40 

213,454 

9,197 

60,087 

136.136 

92,165 

383,603 

549,122 

616 

9,876 

7,259 

33,399 

163,169 

872,121 

2,112,011 

16,236 

127,622 

def.779 

1,175 

16,395 

22,087 

def.286 

det.1,617 

813 

471,457 
1,238,986 

10,490 
13,073 

18,265 

68,683 

96,888 

480,126 

979,059 

17,505 

90,963 

217,746 

87,118 

664,199 

14,348 

927 

621,004 

3,108,937 

def.23 

4,168 

20,010 

40,345 

615,738 

1,741,725 

386,894 

1,850,783 

407,931 

1,838,817 

1 
1,6'?5 
13,283 
11,806 
77,654 
98,849 


76,893 

456,077 

2,362 

15,873 

171,291 

2,299,140 

6,216.627 

6,664 

101,171 

10,728 

82,269 

197,003 

11,673 

51,690 

102,951 

61,959 

193,127 

463.793 

439 

2,017 

11,040 

34,800 

143,657 

1,023,022 

2,305,932 

18,920 

110,343 

def,6 

3,315 

14.014 

16,316 

def.386 

det.2,474 

def.3,906 

823,737 
1,335,374 

15,430 
20,982 

6,197 

31,147 

38,064 

33 1,703 

891,011 

18,117 

65,166 

140,355 

807,243 
17,037 
25,943 

596,900 
2,533,823 

def.748 

det.463 
15,459 
52,915 

371,526 
1,515,370 

474,674 
2,180,697 

420,619 
1,937,610 


2,796 
11,264 
13,940 

59,276 
99,536 
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1895. 


1806. 

• 
.AOblo.a Jane      830.145       778.511 

Jul  1  to  Jane  30...  5.016,663    4,593.856 

Jair  1  to  Jan?  30  .10.231,131  9,596.030 
OhM.  O.  ASo'irn.  ...]f>y  168.187  194.116 
CUa.BarL*quln.k.Jaae  3.724.578    3.496.841 

Jkn.  1  to  June  30  ...l5.^9■i.ll3  14,669.835 
akto.AKMtIlllaoia.Jane      377.285       383.533 

Jnlj  1  to  Jane  30  ...  4,014.633  3,667.369 
Ckla.lf.A8t.  P.a...Jaae  3.604JI39    2.363.865 

Jm.  1  to  Jane  8  >  ...14.614,105  12,St0.378 

Jalr  1  to  Jane  30  ...33,681,883  27,335,339 
OUeMoA  Kor.  PM.Jane        67,601         67,768 

J»n.  1  to  Jaae30  ...      400,171       377.018 

OUe.  A  North  Western— 

Jan.  1  to  lUy  31. ...12,530,004  10,590,771 

Okie.  *  West  Mlek.  .Jane  127,981  180.306 
Jan.  1  to  Jane  SO....      784.017       788305 

OlB.  Jaek.  *  Ma«k.b.  Jane  58.830  47,088 
Jan.  I  to  June  30....      3W,3M       879,414 

Cla.  .V.  Orl.  A  Tex.  P.  June  878.792  296.098 
Jan.  1  to  June  80....  1.650,388    1,633,418 

Oa.  Porta.  A  Vlr.b.. Jane  31.405  31,433 
Jan.  1  to  Jane  30....  130.8<3  I30.i07 
JalTl  toJaae30....      389,164       356,693 

Otore.  OuitoD  A  eo..Jane  64,475  56331 
Jan.  1  to  Jane  30. .  .  837,418  297.860 
Jolr  1  to  Joae  30  ...      706.814       673,838 

0toT.Gbi.C.A8t.L.a.Jaar  1,170.933  1.181.743 
Jan.  1  to  Jane  30  ...  6.323.039  6.594.306 
JuLr  1  lo  June  30  ...13.704.585  18.625.038 
r*otla*Eaat*B.a.Jane  191.190  198.356 
Jan.  1  to  Joae  SO....  870.163  939,003 
Juyl  toJooaSO....  1,902,335    Ml  1.740 


«— iTM  Mamtmn. 

1896.  1895. 

8  8 

271,269  375.160 

1,531.957  1.430,529 

8,357,979  8.131.503 

37.331  62,159 

807.221  775,199 

4.997.0-I0  4,693.014 

115.449  8a.790 

1.766.363  1.333,054 

1.013,885  1,113.337 

5,103, t35  4.957.5)3 

I3,005.0i0  10.291,618 

49,390  46,437 

375,043  25i,797 


OtoT.  Lor.*  Wheel.. .Mar  184.314 

Jan.  1  to  Mar  31-...  941,884 

Jolr  1  t«  Mar  81....  1,488.167 

OataradaMMlaad....Mar  179^30 

Jaa.  1  to  Mar  31-—  791,388 

Oelamb.  Kewb.A  Laar.— 

Jan.  1  to  Jane  30....  »7,4W 

CM.Ho«k.Val4kT.k.Mar  1884«3 

Jan.  1  lo  Mar  >>■—  1,085,598 

CM.Saii.*Hoek.....JaiM  75.519 

Jan.  1  lo  JomSO....  870.078 

Jair  I  to  Joaa  30....  915,070 

Omul Jona  1,065 

Jaa.1  toJanaSO...         6,714 

OUBbarlaod  Valtor  .Jaoe  78.U1 
Jan.  1  to  Joaa  SO  .„      890,608 

Daiawere  *  Hndaoa— 
Baaas.  *  8aralo«a— 
Apr.  1  to  Jaoe  30... 
Jaa.  1  to  Jane  30... 
H.  Y.  A  Canada- 
Apr.  1  to  Jane 30.... 
Jan.  I  lo  Jaoe  30..., 
AlbaorASOMi.  - 
Apr.  1  lo  Joaa  80.... 
Job.  1  to  Jon*  SO... 

D«L  Laok.  A  Waalarn— 
Apr.  1  lo  Joae  30... 
Jan.  1  loJaaaSO..., 
Srrae.  Blac.  A  ».  T.- 
Apr. 1  to  Job*  80..^      tSl.886 
Jaa.  ItttJaaaao....     ••4.6S8 

On.  A  &  etaada.k  Jaaa  666.147 
Jan.  lie  Joaa  80....  M68,918 
Jolr  1  la  Jaaaao 7,851.187 

Dee  Molaai  A  C.  C.Jaaa 

Jan.  1  to  JaaaW.... 
Dae  Molnae  !To.  A  W.Joaa 

Jaa.  1  to  Jaoe  80... 
DM.  Lane.  A  Ror.a.  Joaa 

Jan.  1  to  Jaoe  30.... 
Oatroll  AMaore.a..Mar 

Jaa.1  to  Mar  31.... 

JolTl  to  Mar  81.... 
Dtilath  A  Iroa  Banfe— 

Jaa.  1  to  Joaa  9o.... 
DoloU  So.  8b.  A  AIL— 

Apr.  1  to  Joae  80.„.     UtMl 

Jaa.  llo  Joae  30....  1.019,86S 
B«tn  JoUat  A  l.a.  Joaa      1U.184 

Jan.  llOjoaaSO....      668.979 

Jolr  llo  Joaa  30  ..    1.S93.418 

Bi1a....M Joae 

Jaa.  1  lo  Joaa  so. 
Dm,  1  la  Joae  30 

^tSarlan Mar         5,007 

Jaa.  IloMar  81....       34.484 

raUBrtwk- 

Apr.  1  to  Jane  80. ...      1763*0 
Jan.  1  la.Jaaa  30....      811.847 


554.343 
1,021.445 

•90.388 
407311 

••03M 

i3a«3o* 

1.931,068 
8,415,164 


9.909 
56365 
S83Sa 

813304 

94338 

634X59 

48398 

319,799 
895,967 


107.734 
464303 
1.346355 
149,483 
643,461 

70.761 
199,637 
879.834 

98.619 
888380 

818 

8,084 

75.761 

870374 


599,689 

1.006386 

817.980 
408.479 

935.443 
1,883.517 

1,993,341 
8.660,  UO 

808387 

488308 

678378 

S,309,M1 

6316341 

6.398 
40,665 
97373 

160,336 
93,336 

647390 
49,884 

1493aa 

848,474 


4.046,370 

13306 

101.073 

8.036 

36.300 

71,«38 

404376 

3388 

13.597 

43381 

13.790' 

67.088 

160,701 

948.394 

1,493330 

S.410.8S3 

33397 

196.877 

497.900 

48349 

143,904 

481,88* 

6138* 

884317 

19.934 
68,988 

407,017 
18.000 
91.160 

9183*4 

437 

47 

97.111 

110331 


3,311.307 

9,030 

106.735 

4.334 

35,134 

94.033 

439.193 

4.990 

18.530 

45.600 

14,685 

93,156 

131.444 

360.396 

1.594.335 

8.870.960 

50.755 

343.279 

463.933 

83.703 
193,379 
894.297 

•4.500 
890,035 

5303 

18,037 

2«0,349 

det.4.0«6 


def.133 

155 

30,635 

93.939 


166,094 
996.760 

84.331 

97,507 

907,997 
78031* 

•69,168 
13*73*4 

101346 

ltf,O05 

977306 

1366,482 

8309.406 

1364 

17,907 

8394 

70303 

7,768 

60.t»8 

11364 

7*310 

197,796 


190,749 
939,537 

41,390 
88.700 

993,696 
680339 

1.075.934 
13S3,3.»9 

186.3*0 

1 86.63 1> 

308.400 

1333.481 

3.935,62* 

571 

4,589 

5.487 

41.179 

18.045 

101.918 

85.409 

68,719 

104.798 


807,796       7983*9       974361       891,311 


806,177 

■•8.143 

81,4*1 

039.314 

1,080.693 

8.613.091    9350311 

.14.498,647  13.765,346 

17317.874  103*«.706 

0,49* 

94.7*4 

16433* 
904.360 


998.113 
377317 
89.114 
336.785 
449.118 

740,168 

8,033.710 

4.13*308 

1381 

11346 

93,404 
83,880 


Fltakkora.l 
Apr.  1 1 


Apr.  1  to  Joaa  SO.. 
Jaa.  llo  Joaa  SO.. 


1349,788 
8331308 
nm»  A  r«ra  Mani.a  Joaa     910,968 

Jaa.  lt«  Joae  80....  1337.497 
ria.  Ceav  A  Paata.— 

Jan.  1  to  Mar.  91....      938379 
rt.W.AD.CIir Joaa        64,698 

Jaa.  1  to  Jaae  SO....      4j«378 
rt.  Wartk  A  no  Or..Mar        163*4 

Jaa.  1  to  Mar  31....      1804*0 
ead(4eo  A  Att.  Ua.  . Jolr 

Jaa.  1  to  Jolr  31.... 


aeanla.a       Juaa 

Jaa.  1  lo  Jao<-30  ... 

Jolr  1  to  J.IDV  iO  ... 
A  Alab'e.a.Jnoe 

.aa.  1  to  Jons  30 

Jalr  1  to  Joaa  SO.... 


•tr: 


•363 
••.469 
•90.989 

1,479.793 

73.486 

843.880 

636,139 


1,7643*0 
83443*7 

406,3  U 
890,078 

18836* 
1,318,446 

51,940 
895,601 

030,101 

117,633 

•7.78* 
••4,68* 

8396 
88,145 

97307 
1003*4 

1301 

•1.747 

819 

4,758 

401 
8.196 

77.359 

573,254 

1,307,6.13 

K5.166 
■  157.590 
CI3I.120 

35,722 
31530* 
477,035 

11,863 

39,445 

167,241 

919,679 
338,190 
30,996 
187,432 
849,943 

944.303 

3.141. 133 

8,643,039 

1.353 

10.687 

60334 
105,487 

466,133 

869,44  3 

49,366 

393,84  1 

133,539 

4.563 

135.395 

9,212 

88,706 

487 

3.334 

k115 

C6>.'i69 

KJ2',274 

2,.'585 

7..'i30 

e2,tf39 


. 0rocf  Mammgt. — . . Net  Kamfngt.- 


Oa-Soath.  AFU.  b..Jaae 

Jan.  1  to  June  30.... 

Jnlr  1  to  Jane  30.... 
Od.  BapMa  A  lad  .  .Jaae 

Jon.  1  to  June  30  ... 
Or.  TrODk  of  Can...     May 

Jan.  1  to  day  31  ... 
ahlo.AQr'dTr.....Mar 

Jan.  1  to  May  31... 
Oet.Or.  H.AMil..  May 

Jan  1  to  M*y  31... 
(JnU  A  OUaa<o.b.  ..Juoe 

Jan.  1  to  Jane  30 

HaaeaeTaa.A  Wllai..May 
Hooat  A  Tax.  Cent.. June 

Jan.  1  to  Jane  30.... 


1896. 
• 

67.354 

425,342 

86J.116 

210.921 

13^2,433 

1,459.177 

6,3J6,397 

264,733 

1.348,464 

70,332 

356,054 


1895. 

• 

65.394 

386,509 

843,559 

3J3.7T0 

1,361,601 

1,145,4^3 

6,646,355 

34  3,336 

1,104,435 

79.929 

370.346 


3.151  3,130 

13.537  30,332 

5,341  4,545 

131,680  313,0'26 

1,309,762  1,537,766 


nilaola  Central  a.  .June  1,591,559  1,503.927 
Jan.  1  to  Jane  JO...  9.739313  9.323.933 
Jolr  1  to  Jaue  30. ...31.00 1.524  19.056.994 


lad.  Deo.  A  Weet.b..Mar. 

Jan.  1  to  Mar.  31.... 
ladlana  OL  A  Iowa    Mar 

Jaa.  1  to  May  31.... 

joIr  1  to  Mar  31... 

Iowa  Central. b Jaoa 

Jaa.  1  to  June  30.... 
Jolr  I  lo  June  30  ... 

(loa  BaUwar b  .June 

Jaa.  1  to  June  30.... 

Jolr  1  to  Jaoe  SO 

Jaek.  ran.  A  K.W... Mar 

Jaa.  1  to  Mar  31.... 
Kaaawha  A  Mlah.b.  Jane 

Jaa.  1  to  Joae  SO.... 

Jalr  1  toJanaSO.... 
Kaa.a  n.  8.  A  M.a.Jane 

Jaa.  1  to  Jane  30.... 

Jalr  1  to  Joae  80 

Caa.a  Mam.  A  B. a. Jaae 

Jan.  1  to  Joae  80... 

Join  to  Jaoe  30.... 
Kaakak  A  WaafD.b.Joao 

Jaa.  1  to  Jane  80.... 
Ik  aria  AU.  A  8o.a..Jaoa 

Jaa.  1  loJuaeSO... 
Lake  Brta  A  Wasl.k.Jaaa 

Jaa.1  taJoaeSO.... 


36,709 
116.851 

65.903 
349.101 
733,370 

133,345 

993.433 

1,850,635 

3.321 

34.324 

48.470 

37.034 

146316 

34303 

980,031 

4793<* 

889328 

3.136,583 

4338.670 

77.436 

538.394 

1.180,651 

80390 

900.917 

3.788 

80.540 

890378 
1.600,U6 


34.716 
103,413 

56,940 
330.106 
637.291 

122.843 

732.500 

1,583.905 

3,767 

35,397 

49331 

36.584 

319,466 

37,544 

313,443 

433,156 

833,778 

9.138,143 

4,549,103 

75330 

478.664 

1.035,605 

37313 

157.939 

9.305 

33, 198 

868.897 

1370339 


Jan.  1  lo  Joaa  SO.. ..10305,765    9,663.098 
LahlchAHadMa.b- 

Zpr.  1  to  June  30...        91.754       105.874 
Jaa.1  to  Jaoe  30...      176,616       198.636 


Lazlafton  A  Ka^t'n  Jaoe 
Jaa.  1  to  June  30.... 

Lontor.BT.  A  St.  L.b.  Apr. 
Jaa.  1  to  Apr.  3J.... 
^  A  WaahT.b.Jiiaa 
Jaa.  1  to  Jaoe  30 


10.960 

97.966 

113.774 

433.162 

1,517.317 

9,03  <•  lie 

Jalr  llo  Jaaa  30.. ..303*0.711  19.375.994 


19,655 

107,164 

138,383 

431,648 

1,648,W7 

9,670,639 


tootor.  B.  A.  A  O.a . .  Mar 

Jaa.  1  to  Mar  31.... 

Jail  1  lo  K»r  91... 
bsoiar.  84.  UATaLJaoa 

Jaa.1  to  Jaoa  SO... 
Maann  A  Blrmlof. . .  Joaa 

Jaa.  1  to  Joaa  SO.... 

Jolr  1  to  Joaa  80  ... 
Manhattan  Eleralad— 

Apr.  1  to  Jane  30.... 

Jan.  1  to  Jane  SO.... 
.......  Jane 

Jaa.  1  lo  JaaaSO.... 

■ahla  A  Ohaa^n.  .Jaaa 

Jaa.  1  to  Joaa  SO.... 

Jolr  1  to  JanaSO  ... 


MazlaanOantral... 

4aa.A  to  June 
■az.  Intarnattonal 

Jaa.  1  to  June 

RaUonal.. 

Jaa.  1  to  June 
MaHaaa  Bortbam. 

Jaa.  1  to  Mar 
Mtoh.  Caat  A  Oaa. 

Jan.  1  to  Joaa 
Mlaa.  A  8t.Urala.. 

Jan.  1  to  Jaae 

Jalr  1  to  Jane 


.Joaa 

30.... 

..Juaa 

30.... 

..  Jana 

30.... 

...May 

31.... 

So.— 

30.... 

...Jaaa 

30  ... 

30.... 


860.912 

1359.784 

8.006.730 

88.963 

3M.435 

8.940 

98,131 

64.733 

3,331.913 

4,684,634 

13.169 

66,109 

913*3 

006.089 

1.848338 

786301 
43S0,787 

979349 
1310.O96 

988,766 

3,309.886 

63.940 

847.679 

6330,000 
199.980 
897,378 

3,038,397 


iaaa.8tP.A8.8laMJana     891,419 
Jan.  1  to  Joaa  30...   1,683.909 

Mobile  A  Birm'cliaai  Jane        18,764 
Jaa  1  lo  JaaaSO....      131.016 

MobUa  A  Ohlo- 

Jan.  1  to  JaaaSO....  1.739.164 
Jalr  1  t    •lone  80....  S,619,u73 

aaak.Ck.A8t.l,.b..Jalr     413.663 

Jaa.  1  to  Julr  31....  3,857,563 
■orada  Central Jana 

Jan.  1  to  Juoe  30  ... 

Jalr  1  to  Jane  80  ... 
VOTOdaCr  Bar.O'ge.  Apr. 

Jan.  1  to  Apr.  30.... 
Bawb.  Datohaea  A  Cona— 

Apr.  1  to  Jane  SO.... 

Jan.  1  to  Jane  SO.... 
Vaw  KncUod- 

Apr.  1  to  June  30.. 

Jan.  1  lo  Juan  30.. 
B.  T.  Central  A  Hui.— 

Apr.  1  to  June  30....  10,770.000 

Jan.  1  W  June  SO.. ..81,053,911 


3.867 
14,096 
81,438 

7.985 
39,366 

84,406 
65,516 

l,39n,626 
3,656,485 


355,513 

1,100,433 

8,784,434 

33,630 

10J,197 

5,168 

30,444 

78305 

3,403,937 

4,830.466 

13,641 

67.797 

86.005 

014.483 

1,903,373 

781361 
4,608,911 

913,069 
1,393,651 

340.143 
9,153.927  c 
61370 

36J.0M 

6.900.000 
158.504 
838.550 

1337397 

170.101 

1.015,193 

19304 

131,479 

1.598,489 

8,269,990 

375365 

2.611.608 

3.381 

18.734 

36.877 

8,075 

37,910 

40,839 
76,907 

1,566,826 
2,361,654 

10,491,668 
30,330,486 


1896. 

* 

1895. 
$ 

115 

72,875 

358.903 

24,283 

94.630 

338.596 

39,413 
233.912 

33,959 
883,178 

193,313 
1,676,156 

492,524 
1,630,558 

48,530 
131,821 

34,547 
60,313 

6,176 
15,179 

8,334 
36.334 

dot.835 
1.791 

57  s 

702 

876 

20,365 
170,584 

43,115 
451,938 

330.743 
3.617.756 
6.702,976 

431,051 
3,920.909 
5,788,484 

13,476 
46.311 

12,309 
37,453 

19.736 
113,338 
233,337 

14.434 

96,821 

163,169 

42.989 
819.346 
661,133 

39,625 
340,190 

537,270 

1,280 
3,017 
3.858 

483 

4.334 
11,140 

6,067 
13,9*3 

def.  1,1 34 
33,109 

7.000 

64.631 

116,129 

8,164 

43,S96 

109,839 

112,362 

654,793 

1.413,733 

108.378 

645,408 

1,409,996 

643  det.  10.739 

83,930          46,197 

893.761       163.037 

10,00« 
80.998 

6,630 
37,497 

da(.414 
1,497 

da(.l,633 
1,166 

119.033 
718,494 

106.401 
708,330 

8,193,986 

3,881,716 

/78,010 

46.53* 
84,360 

I,*98 
3S;i80 

6.349 
84.961 

35.505 

113,666 

90,674 
78311 

478319 
8,001,064 
6,835,5J5 

499,088 
9,891.583 
6,998,991 

78,170 

353,501 

1,001.778 

87,7*8 
318,878 
887,908 

15.244 
46.330 

5,500 
38.031 

def.  1,737 
def.  4,358 
det.5,71S 

def.  331 

3.340 

13,486 

930,398 

1380,997 

8,516 

84,755 

18,044 

76,019 

389,388 

354383 
1,714,375 

118,747 

067  197 

al  57,467 

1,055,019 

39,710 

184,257 

1,716,000 

65,734 

314,343 

831,746 

169,834 
641,711 

det699 
4,441 

501.350 

1,393,869 

161,940 

988,347 

654 

1347 

4.549 

3,083 

9,144 

der.3,e6l 
505 

873.139 
633,770 

3,530,000 
e,7s4,5e3 


1,004.441 

3,033,838 

6,735 

87,073 

11,760 

def.  1,049 

172,548 

380,407 

1,917,074 

89,949 

936.408 

el43,288 

•991.331 

81.891 

142,220 

1,730,000 

63,630 

839,638 

780,323 

83.107 
346,988 

def.3,108 
def.5.698 

402.197 

1,110,503 

150.100 

1,033,370 

der.889 

66 

def.808 

3,769 

6,984 

3,292 
6,063 

503,399 
804,161 

3,993,018 
6,013,760 
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1896. 

« 


1895. 


Roadt. 
K.  T.  Chic.  A  8t.  Ub-        ,„.,„„„ 

Afr.  I  to  June  30....  1,311.022 

Jan.  1  U)Jun«30 2.765,S14 

W.  Y.  Onl.  *  WMt.m.  June      363.377 

Jan.  1  to  June  30....   1.732,10S 

Jul!  1  to  June  30....  3.77».335 
H.  Y.  Phil.  *  Norfolk- 

Jan.  1  to  June  30....       477,909 
»  Y.  8u».*We«t  b.June      182,009 

J»n.  1  toJuue30....   1,031,915 

July  I  to  Junu  30....  2,220.371 
Morfolk*  Wesfn.a.  June      1<4S,U4 

Jan.  1  to  Jun«  30....  6.604,244 
Hortheaeternof  Oa.May        „j.31* 

J»n.  1  to  May  31...        2%l84 
Hoith.  Central. b.. ..June      491,563 

Jan.  I  to  June  30....  2,95>,6^8 
Xorthern  Sew  York- 
Apr.  1  to  June  30....        23,810 

Juu.  1  to  JuneSO....         39,098 
northern  Pacltlo.b..M.»r  1.32.1,^01 

Jan.  1  to  May  31...  6,211.501 

July  1  to  May  31. ...18,230.781 1B,180,822 
ObloKlver.b June        8V730         77,290 

Jan.  1  to  Juae  30...       472.730 
Ohio  KlverAChas    Mar.        17.729 

Jan.  1  to  .M.ir.  31. 55,078 

Pennsylvania — 
Lineadlreotlyoperated—  

Eant of  Pltte.*  E. June  5,105,599  .4,?J8,39? 


1,411.551 
2,920,898 
301,092 
1.878,950 
3.669.113 

449,190 

1^0,307 

1,07.'>,592 

2.118,856 

eii,??"* 

4.117,472 

3.270 

21,061 

523,96': 

3,036,430 

21.903 

39,209 

1,321,289 

5,82»,001 


3 19,75  S 
13,50$ 
41,437 


1806. 

243.900 
412,780 
117,610 
423.733 
1,080,777 

102,125 

77,619 

43^,335 

951,120 

189,158 

1,116,323 

241 

6,767 

87,6J2 

665.173 

5,500 

6,950 

141,098 

l,6H,<J06 

7,166,799 

28,951 

111,193 

3.732 

13,201 


1895. 
S 

245,710 

527,587 

85,263 

406,113 

1,028,701 

101,416 

65.088 
363,625 
722.316 
193.807 
85 -(.in 

(lef.22 

3,111 

126,534 

812,905 

7.311 

8,308 

309,790 

1,579,624 

5,762,318 

29,513 

118, 5i3 

6,66  >) 

11,157 


987,7  U 
7,512,456 
Deo. 
Inu. 


960,331 
7,615,358 
13,100 
33 1,7  JO 


Jan.  1  to  June  30.. 30,305.175  29,558.775 

West  of  Pitts  ifeE.  June        luo.       49,300 

Jan.  1  to  Juae  30..         loo.     713,400 

All  llne«  operateil—  „           ,„.»„„ 

Ea«tof  PltU&E.Jane        Ino.       45,900  Deo.       59,000 

Jan.  I  tosIuni30..        Ino.     661,900  Deo.    571,400 

West  of  Pltt8.4E.June        Ine.       61,000  Ino.       40,100 

Ian.  1  to  June  30..        Ino.     763,500  Inc.     330,800 

Peoria  Deo.  A  Et....  Apr.         61,093          70.299  11,131          21,550 

Jan.  1  to  Apr.  30....       282,016       291,286  81,230          97,533 

Petersburi? June         48,919          52,092  17,093          16,100 

Jan.  1  to  June  30...       302,284       281,296  123,921          85,709 

July  1  to  June  30....       581,196       507,522  253,325       195,169 

PhlladelpUla*  Brie b  June      38J,198       376.938  77.678         91,078 

Jan.  1  to  June  30....   1,917,373    1,350,739  16^,086       150,873 

PMla.  A  ReadlOK...  June  1,731,990    1,726,730  711,889       750,178 

Jan.  1  to  June  30....  0,547,129    9,804,571  3,93t,803    4,151,661 

Deo.  1  to  June  30. ...11,380,635  11,356,199  4,750.541    1,758,523 

Ceal  4  Iron  Co. ...June  2,057,590    1,473,522  64,170         52,319 

Jan.  1  to  June  30  ...10,375,99110,136,628  df.122,613  dM51,792 

Deo.  1  to  June  30.. ..12,592,352  12,021,883  df.50o,061  dt.339,220 

Total  both  Cos June  3,792,580    3,200,252  808,359       802,527 

Jan.  1  to  June  30. ...19,923,123  20,211,199  3,512,180    3,9J9,889 

Dec.  1  to  June  30. ...23,973,037  23,381,332     "' 


Phil.  Bead.  A  N.En^.June        61,736 

Jan.  1  to  June  3U 327,302 

Pitts.  Chartlers  A  Y'h'y 

Apr.  1  to  June  30.. 

Jan.  1  to  June  30.. 
Pltte.  O.  C.  A  St.  L,...July  1,229.610 

Jan.  1  to  July  31....  8,501,280 
Pltte.  Lis.  A  West... June 

Jan.  1  to  June  30  ... 
Fltteburg  A  Western.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Fine.  YounKS.  A  A.. June 

Jan.  1  to  June  30.... 
Qulney  Omaha  A  K.  C.b— 

Apr.  1  to  June  30.... 

Jan.  1  to  June  30 

Bleli.  Fred.  A  Pot.. .June 

Jan.  1  to  June  30  ... 

July  1  to  June  30 

Bloh.  A  Petersburg.  .June 

Jan.  1  to  June  30.... 

July  1  to  June  30 

BloOrande  South.b.June 

Jan.  1  to  June  30 

July  1  to  June  30.... 
Bio  Orande  West.b.  June 

Jan.  I  to  Jnne  30.... 

July  1  to  June  30.... 
Sag.  Tub.  A  Huron..  June 

Jan.  1  to  Jnne  30.... 
St.  Louis  A  Han  Fr..  June 

Jan.  1  to  June  30 

Jnly  1  to  June  30 

But  Ant.  A  Aran,  P..June 

Jan.  1  to  June  30.... 
San  Fr.  A  N.  Pao July 

Jan.  1  to  July  31..., 
8«T,  Fla.  A  West.b.. May 

Jan.  1  to  May  31.... 

July  1  to  May  31  ... 

Ulver  gp.  Ooala  A  O. May 
Jan.  1  to  May  31.... 

BUrerton June 

South  llaren  A  Bast.Jnne 

SonUtern  Paoltlo— 

eal.  H.  A  8.  Ant.  b.June      337,421 

Jan.  1  to  June  30....   2,332,955 

Louisiana  West.  b.June        55.354 

Jan.  1  to  June  30..      434.230 

H'gan'sLa.AT  b  June      312.598 

Jan.  1  to  June  30.  2,300,312 

R.T.Tex.  A  M.. b.June        14,487 

Jan.  1  to  June  30..        95,517 

Texas  A  N.  0..b..Jnne        92,278 

[Jan.  1  to  Jane;30..      633,023 

tlantlo  sys.b.lU.Jnne      823,467 

Jan   1  to  Jnne  30..  5,912,362 

Faelllo  system. b. .June  2,518,035 


57.738 
89,193 


3,111 

20,697 

301,815 

1,108,659 

3,062,377 

169,867 

700,977 

74,470 
147,269 

74,067 
336,681 
739,367 

29,888 
173,389 
354,335 

42,552 

219,653 

489,234 

207,513 

1.108,331 

2,457,358 

10,887 
51,312 

524,548 

2,918,851 

6,162,052 

136,633 

813,088 

73,173 

4 15,399 

288,133 

1,441,976 

3,111,036 

24,504 

96,215 

6.732 

2,657 


66,889 
350,196 

32,308 

59,353 

1,350,571 

8,287,615 

3,753 

20,777 

336,685 

1,3  78,761 

2,882,392 

181,354 

697,799 

59.127 

117,576 

73,192 

375,755 

710,589 

32,081 

165,011 

326,926 

37,416 

183,473 

402,798 

200,077 

1,014,393 

2,189,688 

9,483 

54,667 

450,864 

2,762,513 

6,081,123 

135,905 

881,131 

82,360 

418,312 

270,313 

1,385,987 

3,242,6.2 

17,731 

79,3 19 

7,703 

1,695 

320,321 

2,189,504 

73,010 

542,551 

383,323 

2,809,013 

15,289 

111,800 

120,826 

803,849 

900,299 

6,586,863 

2,810,505 


I  Jan.  1  to  June  30..  14,786,067  14,727,320 


4,215,473 
20,238 
92,030 

31,159 

16.394 

396,09  i 

2,055,210 

862 

def.4,10L 

118,305 
453,493 
935,16  > 
55,714 
226,579 

23,580 

62,934 

det.SO 

106,530 

212,665 

5,616 

47,892 

102,772 

11,552 

81,913 

234,226 

73,710 

381,352 

937,961 

516 

2,164 

164,883 

1,052,837 

2,116,506 

19,277 

150,127 

31,088 

103,509 

70,573 

316.921 

7Jl,980 

15,314 

37,075 

4,013 

def.2,011 

92,943 

737,071 

13,275 

157,540 

31,918 

453,378 

3,526 

21,509 

20,383 

184,193 

156,142 

1,350,509 

816,746 

4,533,848 


Qront  Barntiwt. . 

1896.  1893. 


ltoad». 
So.  Padfls  (Oont.)— 

Total  of  all b.June  3,361,933    3 

Jan.  1  to  June  30  ...22,211,358  23 

Bo,  Pao.  of  Cal  b..June      731,270 

Jan.  1  to  Juno  30  ...  4,8.>7,788 

8o  Pac.of  Arlz'a.b.  June      160,710 

Jan.  1  to  June  30....  1,168,143 

8o.Pao.ofN.  M  b.June        87,152 

Jan.  1  to  June  30....      588,822 

Norttaeni  Rall'y. b.June      172,501 

Jan.  1  to  June  30 959,916 

outheruRallway.a.Juoe  1,350,849 

Jan.  1  to  Juno  30 8,75-j.75J 

July  1  tu  June  30  ...19,052,217  18 
Spokane  FalU  &  No..  Jaly        40,809 

Jan.  1  to  July31 223,600 

Staten  I.  Rap.  Tr.b..May        97,230 

Jan   1  to  May  31 S80.'47O 

July  1  to  May  31....    1,053,343 

Bconr  CI.AO.  M..b..iune  4,156 

Jan.  1  to  June  30....         11.459 

July  1  to  Juno    0....        41,965 

Sommtt  Branob.c.-June        77,585 

Jan.  1  to  Juue  30....      432.379 

Lykens  Val.  Coal.c  June        69,370 

Jan.  1  to  June  30 439,997 


. — .Ve(  Earningi , 

1896.  1895. 


4,117,303 
17,578 
93,016 

932 

5,363 

411,393 

1,S91,900 

def.225 

383 

80,717 
407,371 
916.861 

71,077 
258,159 

20,192 

12,176 

11,189 

119,651 

242,350 

8,379 

37,096 

75,361 

19,354 

82,620 

200,995 

70,511 

313,016 

713,112 

266 

10,033 

158,371 

1,021,936 

2,539,239 

19,134 

166,103 

33,897 

126,415 

77,729 

403,635 

939,216 

8,357 

21,289 

4,232 

452 

60,796 
592,071 

30,35 
232,78 

37,132 

640,033 

2,333 

30,120 

43,157 
321,629 

167,797 
1,832,735 

852,705 
4,249,851 


Total  both  Co's.e. .  July      111,872 
Jan.  1  to  July  31  ....    l,0il.048 
Syracuse  Gen.  A  Corn.— 

Apr.  I  to  Juue  3i>....       162.851 
Jan.  1  to  June  30 312,583 

Texas  Central    May        15,952 

Jan.  1  to  May  31...         93,il2 

Tex.  Sab.  V.  A  N.  W. .  May  2.581 
Jan.  1  to  .May  31....  12,^20 
loledoAOhlo  Cent  b  June  14'', 351 
Jan.  1  to  Juae  30....  872,7i2 
July  1  to  June  30  ...  1,941,503 
Tol.  Peoria  A  West.b.  July  76.193 
Jan.  I  tu  July  31  ...  335,931 
'Jlater  A  Delaware- 
Jan.  1  to  Juue  30  ...  171,468 
July  1  to  June  30...  419.351 
Onion  Paclllo— 
Onion  Pao.  Ry.. b.June  1,123.194 
Jan.  1  to  June  3  J  ...  6,161,070 
Orel?.  8.L.  AU.N.b.  luue  493.306 
Jan.  I  to  June  30..  2,553,632 
St. Joa.A  Od.  Isl.  b.  June  43,65 1 
Jan.  1  to  Juue  30..  283.206 

Kan.  O.  A  Cm. b... June  6,963 

Jan.  1  to  June  30..  45,737 

Osnt.  Branch.. b.  .June  32.223 

Jan.  1  to  June  30..  193,682 

Atoh.  C.  A  Pao. )  ^  !„„«        2^  21 7 

At.Jew.C.&W.  {''••'"°*        25,217 

Jan.  1  to  June  30..       145,613 

Grand  Total.bt....  June  1,818,134 

Jan.  1  to  Juue  30..  10,023,210 

Ua,  P.D.AGulf.b..  .June      261,842 

Jan.  1  to  June  30  ...   1,482,282 


725,209 
,084,350 
803,084 
,773,654 
154,594 
,126,241 
77,652 
528,299 
155,038 
813,139 
,327.936 
,100.387 
,010,373 
27.735 
141,233 
88,352 
370,500 
979,56J 
4,511 
12,065 
4i,7j7 
91,913 
593.033 
43.130 
310,927 
137,018 
1,071,053 

165,118 

309,531 

17,990 

93,523 

3,01> 

17,503 

142,383 

771,636 

1,903.989 

76,37.1 

538.103 

163.665 
405,2  28 

1,133.052 

6,414,013 

502,333 

2,320.101 

39,9  '6 

272,036 

3,932 

31,659 

21,371 

137,360 

18,785 

127,380 

1,356,415 

9,363,832 

243,362 

1,123,147 


(Tabasb.b June 

Jan.  1  to  June  30  .. .  5, 

July  1  to  June  30  ...12, 
Wabash  Ches.  A  West'n— 

Apr.  1  to  June  30.... 

Jan,  1  to  June  30  ... 
Waco  A  Northw'n  ..June 

Jan.  1  to  June  30  ... 
West  Jersey  A  Brs-.Apr. 

Jan.  1  to  Apr.  30.... 
West  Va.  Cent.  A  P  .  May 

Jan.  I  to  May  31  ... 

July  1  to  Mar  31....   1 
W.  Vlrsiula  A  Plttsb.Apr. 

Jan.  1  to  Apr.  iO 

West'n  of  Alabama. .June 

Jan.  I  to  Juue  30  ... 

July  1  to  June  30  ... 
W.)gt.N.Y.APenn.b.  June 

Jan.  1  to  /uae  30  ...   1 

July  1  to  Juno  dO 3 

Wlsoousln  Central. . .  June 

Jan.  1  to  Jane  30...  2 

Julrl  to  June  30....  4 
Wrightsv.  A  Tenn..Juue 

Jan.  1  to  June  30 

July  1  to  June  30 


980,151  960,110 
829,816  5,673,011 
,307,738  11,959,833 


1,001,805 

6,261,593 

202,135 

1,519,183 

27,011 

328,004 

29,672 

213,427 

53,965 

267,497 

226,181 

2,120,271 

5,630,800 

13.414 

127,725 

38,659 

10>»,112 

333,763 

1,347 

def  1,315 

13,380 

def.19,131 

def.78.616 

2,138 

27,509 

dbf.  6,886 

det.55,973 

19,237 
53,303 
def.345 
11,038 

1,118 

2,331 

37,641 

253,693 

617,314 

16.710 

110,13  3 

21.310 
104.411 

413,973 

2,08  J,  i85 

24i.7l6 

1,250,127 

8.882 

44,657 

def.1,615 

det.l,i83 

13,950 

78,131 

det.5,001 

def.  21,539 

675,933 

3,519,733 

43,383 

218,308 

205,461 

1.437,587 

3,385,133 


21,619 

44,739 

13,006 

104,2  Jd 

121,314 

413,304 

97.655 

472,374 

,03^.323 

31,706 

119,362 

39,710 

257,216 

57d,8J4 

256,531 

,365,514 

,183.031 

403,186 

,021,430 

,399,511 

5,015 

44,789 

92,234 


19, 179 

39,218 

12,012 

lul,120 

117,167 

390,561 

83.638 

103,32  7 

957,78  7 

30,133 

101,711 

33,384 

233,501 

523,232 

278,346 

1,492,161 

3,282,011 

418,9  7 

1,991,798 

4,126,543 

5,174 

3  S263 

80,643 


6,409 

17,216 

3,030 

38,670 

25,831 

51,928 

30,187 

151,011 

373,269 

16,817 

61,827 

14,180 

80,102 

211,964 

U107,512 

429.233 

b952,120 

110,581 

814,904 

1,391,194 

d6f.265 

18,016 

35,042 


1,113,841 

6,609,980 

285,589 

1,611,398 

36,173 

325,591 

22,902 

143,458 

9,438 

88,560 

159,826 

1,917,314 

5,129,379 

16,209 

72,389 

30.100 

95,226 

372,957 

1,936 

1,>(34 

19,063 

9,139 

81,201 

def.lS,364 

1,756 

def. 3 1,209 

51,749 

52,851 

81,619 

3,880 

23,820 

690 

6,218 

41,487 

131,794 

605.532 

14,112 

93,363 

13,932 
9J,143 

111,143 

2,251,349 

25'>.116 

812,223 

def.  1,330 

37,970 

def.  5,^04 

def.  19,014 

1,732 

26,157 

def.7,650 

def.26,962 

682,973 

3,200,i21 

14,027 

235,099 

217,028 

1,381,353 

3,038,803 

2,790 

11,039 

3,394 

41,933 

33,277 

61,727 

28,950 

112,623 

326,119 

17.395 

55,767 

9,413 

69,332 

177,223 

103.334 

358,157 

989.175 

175,713 

760,910 

1,339,114 

1,611 

6,331 

22,860 


a  Net  earnings  here  i^iven  are  after  de  laotlng  taxes. 

b  Net  earnini^s  here  Riven  are  before  deduotlu!?  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
exnenses,  net  Income  applicable  to  interest  on  bonds  in  Juno  was 
1631,749,  against  ig88,913  last  year,  and  from  January  1  tu  June  30 
^589,3U8,  against  $415,583.  This  is  the  result  In  Mexican  dollars 
treated  (acoordlng  to  the  company's  method  of  keeptn;;  its  aooounts) 
as  equivalent  to  80  cents  in  United  States  uioaey— that  Is,  all  depreoi- 
ation  beyond  20  per  cent  has  already  been  allowed  for. 

d  Figures  for  1393  do  not  luolude  results  oa  Albany  Fla.  A  Northern, 
while  those  for  1895  do. 

e  Results  of  coal  mining  operations  only. 

b  Included  in  expenses  for  Ju'io.  1896,  Is  -^10,670,  and  from  July  1  to 
Juue  30,  1398,  mn.iiJ,  which  In  former  years  would  have  been 
charged  to  betterments. 

*  Included  1 1  exoeases  for  June,  1898,  Is  $10,670,  and  from  July  1  to 
June  3  >,  $129,437,  Which  lu  former  years  would  have  been  charged 
to  betterments. 

f  Includes  only  one-half  of  lines  in  whioh  Uuiou  Paoino  has  a  part 
Interest.  Flsures  are  given  exclusive  of  results  on  Oregon  Railway  A 
Navigation,  Union  Pacitlo  Denver  A  Gulf,  Fort  Worth  A  Denver  City, 
Leavenworth  Tupeka  &  Southwestern  and  .Montana  ljnl>>n. 

1  Including  inoome  from  femes,  Ao. 

*  Includes  Chloago  Barllngtoa  A  Njrthscn  for  bath  years. 
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.MbMlUaeoBs  Companies. 


JtmIkot. .. Set  Baming*. — . 

18ML  fSW.  


Broaklrn  UDlon  Om-Adt. 

J*a.  1  to  Apr.  30.... 

Mot.  4  to  Apr.  SO 

OoL  Fuel  A  IrOD...3t>rall 

July  1  to  MAr.  31.... 
■lUion  ELn.Oo.Bt.UJaiie 

Jan.  1  to  Jane  30 

■dlien  EL  aCo..ir.T..Jal7 

Jan.  I  to  JnlT  31 

Xd.  EL  IIL  Oo..  Bklro.  Jaiy 

Jan.  1  to  Jalr  31.... 
eMBdRap.OaaUOo.Jalr 

Jan.  I  to  July  31.... 

Laolede  Ga«-L.  Uo.. . .  Jalr 
Jan.  1  to  Jalr  31.... 

Mexican  Telephone..  Apr. 

Jan.  I  to  Apr.  30 

Mar.  1 10  Apr.  SO. 

Orairon  ImpL  Oo.a...  Jnao 

Jan.  1  to  Jane  30 

Dee.  1  to  Jane  30.... 

PaeUc  Mall Jane 

Jan.  1  to  Jane  30.... 
May  1  to  Jane  30 

fJu.  totdXl.  a  RR.  Jalr 
Jan.  1  to  JuW  31.... 

^TMlem  Oa<  ('n.—  ng 
MtlwaakeeOaa-L.Co.  Jalr 
Jan.  1  to  Jalr31 


• 

308,063 
l,441.93tj 
3.334.046 


ISe.492 

1,263,796 

.■i'l.OlS 

462,1  JO 


38,962 
458,45S 

a3,75S 
154.S67 

58,S31 
54».93tt 

18.70S 
136.6A.'S 

55.561 

96.818 

4<I0.6<)2 

4.807 

16.789 
8.190 

29,430 
152.746 
171.639 

54.7  7J 
473.  S'O 
181.189 

96304 
471.S3T 

•  a3.oa6 

SlS.t30 

later««t  ('kAr^M  •■<  Sarplu. — The  folluwioic  road*,  in 
m  vidilioa  to  tbeir  groM  and  o«t  earniaics  zirva  in  tbe  tong'ttax, 
abo  npon  eharcM  for  intarMt,  ftc.,  with  the  «irpla«  or  detirii 
■bore  or  below  thaw  oharRV. 

^hUn%  niilalt.^e.-.  <-Bat.  »/  JTet  Barni.— 


10.161 

39,876 

30,570 

373.917 

1.5S7.24J 

1.837.569 

302.054 

1.9»0.1«« 

673,708 


135.694 

1,151,643 

49,100 

301.821 


0.399 

36,133 

18.841 

374.879 

I.970J»94 

1.848,190 

370.593 

2,301,101 

893.907 


ia9«. 

117.905 

660,616 
1,0»6,704 
64,496 

609303 
18,093 

167J>08 
67,271 

611304 
24.138 

2<iS.V74 

6.495 

63,137 

49,044 

409/)63 
9.069 
18.024 
10.0.H5 
18.614 
»8,»17 
93.879 
92.975 

337.117 

133.695 
54.640 

914.326 

34.6U 
S36wO«S 


1895. 


Bansor  a  AraooteehJaBa 
Ja>.  IM  Jaaaao... 

Bolalo  A  Soaqoah'a.  Jose 
JiUr  1  to  Joaa  SO... 

Oaadaa  *  AUaaUe. .  4  pr. 
Jan.  1  to  Apr.  30.... 

CWo.  BarLA  <talBey .  Jane 

Jan.  1  to  Jane  30 

CUeafo  *  Baat.  UL  June 

Jalr  1  *>  Joaa  30.... 
OUa.  A  W.  MIeta . .  ..Jane 

Jan.  1  to  June  30 

0laT.Ctn.0k.A8t.L.Jaaa 

Jalr  1  to  Jona  3o  . . . 
Paona*  Eaatem.  Jane 

Jalr  I  to  June  30  ... 
OoBTer  A  Rio  Ur'de.Jane 

Jalr  1  to  Jane  80 

Dat.  Laaa  AWor Jane 

Jan.  1  to  June  80.... 
runt  A  Pare  Mac .. .  .Jane 

Jan.  1  to  JnaaM — 
tadtaoa  Daa.A  Weak  Mar. 

Jan.  I  to  Mar.  31.... 
CaaawbaAMlek..  .Joaa 

JnlTl  to  Jaaaao.... 
Can.  C.  Pv  8.  *  M.  -Joaa 

Jalr  1  to  JaaeSO.... 
Kan.  C.  Mem.  A  Blr..Jane 

Jalr  I  to  Jane  30 

IkBrlaA  Waat'n....JaDe 

Jan.  1  to  Jaaaao — 
Laator.  IT.  A.  A  C!k...Mar 

Jalr  it*  Mar  81.... 
BaahT.  CkaA  ASt.!..  Julr 
Pitta.  C  O.  A  Bt.  L...Jatr 

Jaa.lta  Jalr  31.... 
Bla  Oraada  ftonlfc. ..  Jaaa 

Jalr  1  to  Jane  80.... 
•oB  Pran.  A  Bo.  Paa.  Jalr 
Taan.  Coal  I.  A  RR  Jalr 

Jan.  1  to  Jaly  Jl  ... 
Toledo  A  O.  Ont ...  .Jona 

Jalr  1  to  Jnaeao 

Tolada  Peo.  A  Weat-.Jalr 
Weet  Janar  A  Br«..Apr. 

Jaa.  1  to  Apr.  30 


9S.4a0 

laoiMi 


180. 

147.361 

11.9M 

90.948 

880.000 

8.380.000 

119,107 

1.S89.088 

83/>t7 

202,188 

842,183 

8^44.910 

88.802 

4tl.6M 

208.470 

8.367.447 

18.109 

138,743 

91.409 

807.344 

8.000 

8.600 

10,437 

183,689 

117,961 
1,890.983 

16.507 

176.965 

B7.A9t 

347,094 

•5,108 

980.911 

184,981 

391.638 

1.907.1*4 

14.088 
107,530 

18.104 

•7,884 

SSS.IM 

88.888 


1895. 

• 
18.488 
108,889 

8,804 

108,890 

13.479 

00,911 


1696. 

8 

daf.6.729 

det.S,870 

4.188 

70.485 

•8.589 

•df .91.887 


1896. 
8 
431 

1,978 
9,813 

S4.7oa 

•9.211 
'dr.30.6  .7 


873.8ft«  dat.7S.778  daI.97.7lV5 

5,337.737  dl.88B,«90  df.541.7i:i 

115.604       MB.^aa  •4»(.I2A->I 

l.S71,415     •581.808      'ISl.'.'ttJ 

81.9B4  daC.80,T8S  «atS8j804 

199,883  dtl0t,e«4  8af.9S,998 

SASjOn  6.138  1*479 

8,844.708       886^88       536,394 

88.808    dat4,400         18.993 

441.690         18.880         88.318 

184.BSS         78,886         64/>77 

3,396.939       884,869       998,680 

7.719     daf.9.488         10,330 

197.490  da(.ae.484  ««f.58t&Si 

S0i887  440    8a(.1.071 

906.787         18,897  del.  13.896 

8.800         10,478  9.909 

8.400  37,711  3i«.053 

10.149     4ai:3,487     daf.1.981 

136,437     OaLtAOO  4atl8.988 

116,679     dal8.098  A*(,18.80t 

1,343,173  aS^e*         88.838 

13,M71  def.  15.869  der.34.6C0 

149,315        :72.549        :48473 

88.888         48.094 

*71.aM       363.947 

M.8,888  8.470 

78.W7  det.48,938 


87,497 

84538* 

8S.S9B 

818,888 
185,898 

258.783 

1,87^,121 

14,191 

19J13 
48.73.') 

8»8aiO 
88.988 

484.969 
90384 
31,410 


88,999 

142,178 

I48/M8 

464 

66.786 

11,984 

e.7S« 

179.140 

*deL748 

•U73I8 


*7.490 


34380 

189,860 

18339 

5.163 

14.689 

47,969 
122,727 

•1.716 
•180,788 
daf.8,313 

18.369 


101.174  •det.l2,ei0*daL10.633 


91373 

18383 

_  84388 

iDcladlac  mlaoallaaeoa*  laoome  and  Uaffle  (uarantr  from  Kaaaaa 
nty  Pt.  Seoit  A  Mempkt*. 
■  After  alloviax  lor  other  Inaema  raaalod. 

I  Tfeeaa  slMrKaa  are  (tapir  tor  Ian*  aad  realale  of  ieaaed  llnea  aed 
da  AM  laatada  brad  laiaraot. 

gTUKT  BAII.W4tlt  JiMD  TRACTION  CUirA.MiM 

Tbe  following  table  ahowa  the  groKM  earning*  for  tbe  lateal 
period  of  all  srmzrr  railwayv  from  witioh  we  are  able  to  obtain 
weekly  or  moothlr  retoma.  The  arraogement  of  the  tabin  i« 
the  lame  a«  that  for  the  iteAm  road*— that  la,  the  flnt  two 
columna  of  Hiturea  icive  the  i^roaa  eamioK*  for  tlie  lateat 
week  or  month,  and  tbp  last  two  oohimnji  the  eaminn  for 
the  caleoilar  7<-ar  from  Janoarr  1  to  and  including  anoh  wtast 
weak  or  month. 

aruBBr  batlwayb  abu  TBACTrios  coMPAVtca. 


Oaooa 

Latatl  On—  Mamiitf*. 

Jan.l<a£AlM«ilMi 

KAararae. 

WtMtrMo    1808.      1885. 

1886.         1899. 

Akron  Badfd  A  (lav. 
Akron  et-BrAnLOo. 
AUenfn  A  Leb.  Trt'a 
AaaiardMB8t,Rr... 

8          a 

Jane 9.258    

Jane 18.057    15331 

Mar 21.2:14     19.119 

Jane 1     4.479      438W 

a           a 

41.063       

102.048        8i.740 
80.744        73.223 
98337        31.131 

Oboss 
Easkihos. 


tt 


MamiHg$,      Jan.  1  to  Lalegt  Date. 


WmkorMo     1896, 


1895. 


11.50U 
13,9:^7 
8,tl97 
33.657 
36,801 


Atlanta  Con.  at.  By..  Jalr ■ 

Atlanta  Railway July 

Baltimore  Tractlnn.. . ;  Jalr 

Bath  St.  Rr-  (N.  Y.I. .'Jalr 

Bar  CltieaConaol Jnlr 

BlnKfaamton  St.  Ry...  June 

BndJKeport  Trsolion.  2a  wk  Xun 

Brookton  Con.  et.  Kv.  Julr 

Brooklyn  Elov.'..  I      4tb  wkj'ne 
Br'klyu  Bai>  : 
Brooklyn  i;  ly... 

Br-klynyiii.-..    ..ily... 

Total  (or  xysu-m  .  July. . . 

Saflalo  By Jane  .. 

Central  Trac.dltub.)  April 1!' 

•.'heater  Traction Juna |    1 

Ohle.A8o.  Side  KT  ..Julr '^ 

1n.  Hewport  A  CXiv..  July 6>,. 

Cit'e  Pa*.  By.  (lB<r«.)  April 75.9e5 

ltr  Eleo.(iliimfl.>ia.i  July 1.008 

.,,,„, !,„.!  ,.,...  u.  r,,ng !<7.aS2 

ly 155.47U 

ly '  56.112 

ly 4<.6d9 

.y 264. '53 

lie 7.738 

-aly ,      5.8*7 

Jane 1  64.677 

July S8.0W 

July ,  85319 

Jalr 4,881 

June 13.691 

'me 2.231 

;:ie 1M,66^ 

liruarr..     13,0981 


8       I       8 
33,301     35,743 

8.6OO1      6,600 
137,324:  I14,'l90 

2,U7      2,56 « 


1896. 


1895. 


10,873 
13,331 
8,123 
27,300 
46,313 


131,212  107,733 

68.''0l'   6i,X80 

V>i>,01U!  172,603 


(..•Mr.  J       . 

Uoaaei. 

iianr.i. 

Uartoii  ii»u>i"u  — 

ueover  Oon.  rramw 

Detroit  Rr 

Oiilalh8l.Br < 

Entwp.  RB.  (Chaa'a. 
Ella  Bee.  ifotnr  C'n 


Plnabln-"^"-"^- 
Fort  w , 
(>aly«.it> 

BarklUrr  «limi 

toaAraartKl  Kv.  Mar 3.806 

Ilin«'m(Ma««L)a.  Hy.  Julr 8,800 

dootfekBr Julr 879 

HoaatoaOtfSt.  Ky..  Jalr 1  18310 

(ntetatota  Ooiuol.  uil 

ITotOAttleboro....  Jalr 18347 

Lake  8L  Bier.  tChlo.)  April 89308 

L«bl<b  Ttaetloo June 1  8^498 

\jack  BaTenTractloo  April 1,487 

LooitonStBriOan.)    June |  6^«86 

u>ra(n6t.Br June :  9,677 

Lowall  Law.  AHar..  July 90345 

LrnnABooton IthvkJuly  55.193 

MetroptOCanaaaCityi  2  wki  Aax  71.919 

MIlw.KUBr.AL  d>.  AprU 138,878 

Moatcooiarr  St.  Ry     July {  6,778 

MoatiealBtreatBr...  Jalr 118378 

HaahnUaBL  Br-  ...iMaieh 1  84304 

BewbatBh  Blae«tlo,..|Jalr !  luiu 

BewBaxiaBdat.-     I 

WiaahaMar  Are  ...  Julr 

.  Plfa*tkAKtn<*tun  July 

Tetal 2J  wk  Aux 

BewHaraaAOoatreT.  Julr 


'■'  ^.;s 

131 
.-.026 
7i.798 

96.67? 

137.780 
99.8')8 
48.896 

215,395 
9.»7tf 

aViii 

ss'.ioo 

4.8.57 

13.803 

2.248 

18.003 

1^4t9 

1386 


31,33i 


8         I         8 
209,616     186,741 


731,215 

11,588 

53,999 

89,603 

202,248 

174,722 

912,616 


646,594 

11,558 

91,114 

96,159 

178,828 

145,893 

1,132,709 


2,538,255  3.097,1 '0 
401.950'    327.968 

2.090.597  2.4»1.395 
680.91)0     637.761 


i8t.Br.  ...Mar. 


Bew  Haraal.     .. 
BewLoaMoBl  fcr..Jaaa. 
Bew  OrlaaaaTraotloo  Jalr... 

H.  Y.  A  Hatlen „  Marsh 

STorUtamfiaa  St.  Br.i 

iMaM).. Maroh. 

O^daaalwOT St.  By.     July... 

Palanoa  Rr July  .. 

Pitta.    Proateaae    A 

iMn.BlaaBT.(KaD.i  April.. 
Po'kaapatoAWapp.P.  Juna 
lefea  atraat. 


S9,a94 
4.47J 
11,U61 
I     4.998, 
I  90311' 
9,139' 
1 1 14.079 


81363 


8aT^_, 

SoharlkUl  Traetlon. . 
SeourlklU  Val.TnM.. 
Soraaton  A  Plttaton. . 
Seraalaa  Itaattoa. . 


1377 
8,408 
4,06O 
70375 
5,441 


May 

Ifarab.... 
Pebmarr. 

Julr I    e;787 

Julr 8384 

July 6,791 

July '  88318 

«eeoad  Art.  <PltUb.i' April '  88305 

aiooz OMr TtaetloB  .Jalr '     7313 

StalnwarBr Jane '  83.894 

Strealor  Bailwar.  ...iPabraarr..!        991 

Srraeoaa  Oonaol Julr '  lO^loj 

SrraoaaePat4ldeKy.  July i    8387 

8rnoaaa8t.BK July 37.671 

ftrra  Haata  El'r.  Ky    Mar. ..  

TblrdAra.(B.  r.t  ...IMaroh 

Toroalo  By ijuoa.. 

Twin  Otty  Kap.  Tr«n  J  una  . . 
Union  (B.Badrordl...  July... 
United  Traot.  IProT.i  June  .. 
Unit.  Trao.  (Baadln«)  July... 

UtleaBeitUaa. Jane.. 

WakAtaM*a(eaa....iJalr... 
VaMctaiT  Itaetion. .  I  Jalr . . . 
WbeaUa«  Batlwar..  June.- 
WUkaalkAWrVallay  Jalr 


18.777 
.'•  87388 


9.009 

7,568 

93.9  M 

54.830 

74.760 

11S.700 

4.889 

110,065 

88387 

13,181 

30.690 
4.374 
9,096 
4.710 
15348 
9.864 
116.495 


4330 
'36',629 


8,174 
85388 
8,470 
8,988 
5398 

°28'.»M 
33,886 

6399 

83,412 

888 

12.147 

4387 
39.400 
13.848 

873I4 

170.170  171.221 

■     SH 

:3 


59.147 
W3,622. 

421.0SG; 

373,401 

11.79 1 ! 
S!l8.8«4l 
990.9311 
873.1861 
303,31-2 

48^799 

849308 
350,3091 
1333a6j 

■fMeV 

9,693 
7  6.33  i 
36.817 

18.146 

"4385 

88,800 

S7;433 
5,808 

88,  ^83 

83.308 

986,608 

674,110 

1 .06  5.866 

503,892 

83,398 
781.183 


51,971 

84,160 

431,921 

312.635 


140, 

18 


376 
?791 


H5.37  • 
838,988 
353.544 
334,483 


336.149 

is'iisYis 

62,895 

53'778 
37.010 


31.404 
37,189 

333,886 

881.376 
l.039,«03 

4t-2308 
37,911 

623.688 


187.964 
18,463 


ftoi 


73361 
91,8091 
14333, 
47.801 


Oaaaol .Julr ■   44.598! 


7.705 
33.081 
11.384 
15.964 
42.573 


33396 

74346 

80,4*8 

79930s 

839.36  J 

19307 

10,815 

187.603 

8,488 

89,446 

19,865 

910,775 

54^390 
84.828 

i99',098 

198.043 

48384 

193370 

3.130 

7433s 

31.938 

179316 

60350 

881.911 

470.028 

OOO.ltt.'i, 

117.985 

827,753 

110,6(3 

83,091 

38,780 

139,10) 

81,763 

381,306 

381.053, 


25,919 

63.320 

19.370 

797.858 

979396 

12307 

162,218 


19373 
187,100 


H& 


n'A 


180388 
74380 
44.086 

118,053 

1.887 

06,444 

I39,9M 

47,960 

980391 

459375 

929301 

100318 

741,618 

99,947 

79,138 

39331 

133,113 

67379 

339,769 

339.314 


Street  Ballw^r  .Set  Karal8(«.— la  laa  followini;  wa  thow 
both  the  groti4  an  1  tba  a«t  earaia<i  to  IsMie  <1  ttei  of  dlt  STBSBT 
railways  from  winch  we  have  bean  able  to  procure  moattily 
returo*.  Aa  in  tne  cu9  of  the  at«a-n  road'*,  tbe  return*  of  tu'e 
differeot  roads  are  paijli4b«J  by  us  ea-.li  w««ka«8a>a  at  re- 
oeired,  and  once  a  month  (on  tbe  third  or  the  fourtn  Satur- 
day of  the  m»ath)  w«  brinj^  all  the  roads  reportini^  together, 
08  is  done  to-dav.  We  add  also  thoie  roads  which  make 
({uarterljr  reports. 

-Orou  Bamina*. .  ,—gtt  BanUnm. — -« 

1899.  1898.  


Akroa8t.Br.AIU.Co.Jana 
Jan.  1  to  June  30.... 

AlUiinr  Rail  war- 
Apr.  I  to  Jan»3).... 
Jan.  1  to  Jane  JO.... 

Alleotowa  A  Leb.  Tr.Mar. 
Jan.  1  to  Mar.  31.... 

Atoaterdam  St.  Ry..JaBe 
Jaa.  1  to  Jane  30.... 

AUantoConA  St.  Rr.July 
Jaa.1  to  Jnly  81.... 


1896. 

8 

18,097 
102.048 

144.910 

364,331 

14390 

43,738 

4,479 

33,337 

33,301 

309,646 


a 

1.5,321 
84,740 

137,039 

344.8SS 

14,098 

88,048 

4.809 

32,131 

35,747 

186,741 


8 

17.391 
112,889 

50.60) 
84.607 

10!099 

1.158 
3.617 
16,551 
06,499 


-.895. 

a        >■ 
7,381 
3^952 

59,163 
99,819 

'ie,893 

1387 

3.398 

30.575 

89.980 


308 


THE    CHRONICLE. 
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Road§. 
AtUnU  Rallnay....Jaly 
Bkltlmore  TracttOD— 

Apr.  1  to  June  30 — 
Batli  Street  Ry Jaly 

Jan.  1  to  Jaly  31.... 
BarCltlea  ConiM>l....July 

Jan.  1  to  July  31.... 
BlDgliamtOD  St  Ry..June 

Jan.  1  to  Jane  30 

July  1  to  June  80.... 
Bridgeport  Traot'n..Jnlr 

Jan.  1  to  July  31.... 
Brockton  Con.  St.  Ry.  .July 

Jan.  1  to  July  31 . 

B'klyn  City  *  Newtown— 

Apr.  1  toJune  30 — 

Jan.  1  to  June  30 

Brooklyn  Elevated  a  June 

Jan.  1  '0  June  30 

July  1  to  June  30.... 
Brooklyn  Helglite— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

July  1  to  June  30.... 
B'klyn  Queens  Co.  A  Bnb.- 

Apr.  1  to  June  30 

Jan.  1  to  June  30 — 
Buflalo  Railway- 
Apr.  I  to  June  30 

Jan.  1  to  June  30.... 
Central  Crosetown  (N.  Y.)- 

Apr.  1  to  June  30.... 

Jan.  1  to  June  30 

Ohester  (Pa.)  Tract.. June 

Jan.  1  to  Jane  30 

OUo.  <SeS«.  Side  R.T.  July 

Jui.1  to  July  31.... 
Cbm.  Hewp.  A  Cov  .  July 

Jut.  1  to  July  31.... 
OltyEleo.(Ronie,Qa.).July 

Jan.  1  to  July  81 

develand  Electric— 

Jan.  1  to  June  30 

Oolnmbua  (O.)  8U  Ry..  July 

Jan.  1  to  July  31.... 
Ooney  Island  &  B'klyn.— 

Apr.  1  lo  June  30 

Jan.  1  to  June  30 

Denver  Con.Tramw.  June 

Jan.  1  to  June  30 

Dm  v.Gas  EI.  -L.  St.  Ry  Hay 

Jan.  1  to  May  31.... 

Dayton,  O.,  Trao July 

Detroit  Railway June 

Jan.  1  to  June  30.... 
Doluth  Street  Ry....May 

Jan.  1  to  M»y  31.... 
Enterprise  RR.  (Chas'n)— 

July 

rt Wayne  Cone.  Ry.  June 

Jan.  1  to  June  30 

Herkimer  Moliawk  ^Illon 
A  Prank.  El.  By. ...May 

Jan.  1  to  May  31.... 

Inter-State  Coneol.  Street 

Ry.  (No.  AtUeb  )...July 

Jan.  1  to  July  31  — 
Lake  St.  Elev.  (Chicago)- 

Jan.  1  to  May  31 

LeUgh  Traction June 

Jan.  1  to  June  30  ... 

July  1  to  June  30  ... 
London  St.Ry.(Can.)Jane 

Jan.  1  to  June  30.... 
LoralnStreet  Ry.(0.)Jane 

Jan.  1  to  June  3u 

Lowell  Lawr'oe  &  a..July 

Jan.  1  to  Juyl31 

Lynn  dt  Boston June 

Hetrop'n  St.  Ry.,K.C.  June 

Jan.  1  to  June  30 

Ullw.  El.  By.  A  L.  Oo.Apr. 

Jan.  1  to  Apr.  30 

Kontgomery  St.  Ry..July 

Jan.  1  to  July  30 

Nashville  Street  Ry.Mar. 
Nassau  Electric  (B'klyn). 

April  1  to  June  30. . . . 

Jan.  1  to  June  SO 

Newburgb  Eleo.  Ry.  July 
Naw  London  St.  Ry.  June 

Jan.  1  to  Jane  30 

Haw  Orleans  Tract..Juae 

Jan.  1  to  June  30 

Northampton  St  Ry.Mar. 

Jan.  1  to  Mar.  31.... 
Paterson  Railway . . .  July 

Jan.  1  to  July  31... 

Pitts.  Prontenac  ASub.- 

£lec.  Ry.  (Kansusl.Apr. 

Jan.  1  to  Apr.  30... 

Nov.  1  to  Apr.  30.... 
F'k'ps.Clty&W.  Palls  Jane 

Jan.  1  to  June  30.... 

Bapld  Ry.  (Detroit).. Bf ay 
■ohaylklll  Traction!  .Jaly 
Jan.  1  to  July  31.... 
Serauton  <fc  Pltiston.Jaly 
Boranton  Traction.. .July 
Jan.  1  to  July  31.... 
Boranton ii  Curb. Tract- 
July  1  to;  Apr.  30 


— .Vel  Earnings. 

1896. 

1895. 

1806. 

1898. 

$ 

• 

9 

9 

8.600 

6,600 

1,520 

1,510 

343,123 

308,496 

240,053 

203,859 

2,347 

2,564 

977 

1,743 

11,588 

11,558 

3,281 

2,8*9 

11,500 

10,873 

6,968 

4,350 

52,955 

51,114 

20,098 

17,708 

12,987 

13,231 

3,843 

6,556 

65,603 

56,459 

24,373 

19,063 

136,035 

128,483 

58.627 

54,766 

36,213 

32,312 

16,441 

19,432 

189,718 

163,685 

83,118 

75,004 

32,657 

27,300 

13,903 

10,388 

174,722 

145.893 

68,417 

60,140 

142,163 

158,242 

59,9 '^6 

57,593 

278.029 

314,804 

111,434 

112,466 

136,912 

167,734 

50,970 

76,437 

912,616 

1,122,709 

868,767 

521,872 

1,872,591 

],935,U59 

758,619 

835,678 

1,160,790  1,086,083 
3,107,043  1,689,457 
4,272,8b2  4,062,189 


669,507   349,881 

880,378   2(3,405 

1,769,166  1,192,383 


191,240 
336,146 

345.355 
680,509 

143.932 

283,843 
19.683 
93,622 
53,923 

424.086 
65,232 

373,401 

1,908 

11,791 

795,511 

56,112 

372,186 

97,714 
158,643 

64,677 

349,508 

7,672 

41,059 
6,327 

37,291 
212,103 

19,651 

85,357 

4,331 
18,668 
76,232 

3,806 
18,146 

13.517 
69,9  JO 


9,453 

67,433 

123,017 

8,863 

38,783 

5,677 

32,203 

60.245 

236,608 

137,274 

181,479 

853,489 

126,673 

502,892 

5,778 

32,288 

24,801 

465,251 
542,184 

11,314 
5.129 

20,493 

113,563 

681,726 

6,266 

19,307 

31,863 
187,603 

1.377 
5.135 
8,166 
8,406 
39,446 


8,787 
51.390 

6,791 

33,318 

195,096 


171,366 
263,088 

340,398 
637,761 

142.464 

265,930 
20,800 
84,160 
54.131 

431,921 
69.026 

342,636 


691,197 

55,898 

863,544 

101,949 

175,626 

62,241 

336,149 

6,416 


19,204 
84,495 

4,857 
12,003 
63,778 

1,626 


8,939 

49,728 


28,298 
159,066 


69.255 
116,140 

167,503 
329,219 

48,439 
83,698 
10,949 
46,268 
14,143 

145,872 
26,308 

111,079 

484 

2,866 

268.863 

29,915 

189,472 

34,406 

51,098 

25,058 

135,018 


19,650 
4,175 
12,238 
63,092 

11,788 
42,615 

*180 
10,654 
32,150 

1,970 
9,655 

4,923 
12,218 

113,422 

4,643 

24,291 

55,985 


3,592 

3,504 
14,565 

6,000 

13,215 

122,316 

3,342 
16,013 
94,710 


58,162 
59,614 

181,079 
317,416 

53,692 

84,999 

8,540 

38,632 

9,862 

107,240 

17,256 

102,092 


233,773 

28,381 

176,075 

38,777 

54,963 

24,370 

126,342 


10,831 
39,141 

•869 

6,293 

21,786 


967 


5,005 
21,404 

4,472 
13,829 

1,791 
3,384 

7,568 
37.199 

1,539 
7,189 

4,347 
16,650 

52,528 
232,836 

26,361 
92,900 

23,012 
81,096 

140,934 

66,256 

56,657 

156,233 
799,132 

72,201 
317,371 

65,022 
294,412 

115,700 
442,308 

.  47,001 

185,777 

38,770 
140,718 

4,829 
27,911 

3,385 
16,566 

2,141 
11,252 

23,887 

8,192 

187,302 
208,109 

7,637 

13,121 

6,337 

6,954 

6,864 
19,370 

2,096 
1.939 

2,306 
4,306 

121,931 
611,357 

47,680 
304,336 

54,969 
230,836 

4,920 
12,997 

426 
4,446 

2,277 
1,311 

28,626 
162,218 

13,907 
79,227 

734 
2.543 

13,363 
61.532 

13,889 
116,080 

15,143 
69,496 


31,811  27,774       117,379  14,886 


-Orofg  Karnings. — 

1896.  1895. 

•  S 


Hoada, 

Second  Ave.  RB.  (N.  Y.)— 

Apr.  I  to  June  30....  223,447 

Jan.  1  to  June  30  ...  398,470 

Sioux  City  Traction. .July  7,413 

Jan.  1  to  July  3 1 46,261 

Toronto  Street  Rv... Jane  87.339 

Jan.  1  to  June  30....  470,028 

Troy  City- 
Apr.  I  to  June  30  ...  137.285 
Jan.  1  to  Jane  30....  251,262 

Twin  City  Rapid  Tr.  June  170,470 

Jan.  1  to  June  30 960,165 

Union  St  Ry.  (N.  Y)— 

Apr.  1  to  June  30....  139,928 

Jan.  1  to  June  30....  242,296 

United  Tract. (Providence) 

Jan.  1  to  Mar.  31....  887,525 

Utlca  Belt  Line  St  Ry.— 

Jan.  1  to  Mar.  31 38,650 

Waterbury  Tract'n...Jaly  21,699 

Jan.  1  to  July  31....  139,190 

Weslchester  Electric  — 

Apr.  1  to  June  30 34,181 

Jan.  1  to  June 30....  58,330 

Wllke8b.4Wy.Val.Tr.J'ly  47,801 

Jan.  1  to  July  31....  284,306 

Worcester  Con80l...June  43,927 

Jan.  1  to  June  30 235,455 


— .Ve(  Hamingg.- —s 

1896.  1805. 

S  • 


252,163 

411,070 

6,525 

11,086 

87,921 

452,375 

124,7i>4 
222,827 
171,231 
925,301 

119,705 
202,051 


33,613 

22,681 

133,112 

31,129 
48,633 
45.964 

235,762 
39,355 

196,611 


59,352 

8S,418 

1,S07 

8,149 

46.717 

214,910 

6\.034 
115,ls4 

98.514 
524,743 

64,759 
92,794 

144,766 

13,784 

9,469 

63,004 

13,621 
13,010 
28,093 
160,690 
12,068 
69,480 


68,254 

84,510 

994 

4,123 

47,422 

203,967 

66,410 
107,619 
101,259 
600,806 

54,672 
78,397 


12,168 
11,830 


10,661 
10,462 
27,4ea 
119,748 
14,201 
60,161 

;  The  low  net  earnings  for  Jane,  1896,  caused  by  expenditures  of 
87,00"  for  betterments  Over  $16,003  were  expended  for  betiermeuta 
from  Jan.  1  to  June  30, 1896. 

a  Net  earnings  bare  given  are  after  deducting  taxes. 

b  Necearnluga  here  given  are  before  deducting  taxes. 

t  Net  earnings  are  after  deducting  ta>ceB,  tire  aud  aceldent  insar- 
ance. 

'After  deducting  not  only  expenses  and  taxes,  but  Interest  and 
charges  of  every  kind. 

Interest  Charges  and  Sarplas.— The  folloi^iag  Street 
railways,  in  ad(iicion  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

'-Inttr't,  rentals,  <«e.— .  .—Bat.  of  Net  gam*.-y 


1896. 

Roads.  9 

Denver  Con.Tramw.  June  17,885 

Jan.  1  to  June  30....  107,191 

Lorain  street  Ry.(0.)  June  1,000 

Jan.  1  to  June  30  ...  6,000 

SchuvlklU    Traction. July  2,083 

Jan.  1   toJuly3l....  14,581 

Waterbury  Tract  Co.  July  2,969 

Jan.  1  to  July  31....  22,387 


1395. 

9 

17,145 
104.541 


2.083 

14,581 

5,240 


1896. 

7,173 

27,827 

539 

1.489 

1,132 

8,235 

6,510 

40,117 


1896. 
9 

6,926 
21,801 


1,806 
1,499 
6,690 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
(M)mpanies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 
This  index  does  not  include  reports  in  to-day's  Uhroniole. 

Note.— Full-face  dgures  under  Street  Railways  refer  to  Vol.  63. 


RAILROADS  AND  MiSCEL.  CO'S. 

Volume  63  -  Page. 

American  Spirits  Manufacturinsc..  152 

Atch.  Topolta  &  S.  Fa Urnoa,  267 

Baltimore  A  Lehigh 227 

Boston  &  Albany  227 

BulTalo  Rochester  &  Pittsburg 22« 

Calumet  &  Hecla  Mining 188 

Central  Vermont  226 

Chicago*  Kastem  Illinois 226 

Denver  &  Hio  Grande 225 

Fitohburg 228 

Houston  E.AW.  Texas 267 

Indiana  &  Lake  Michigan 112 

Mobile  *  Ohio 225 

N.  Y.Ontario  &  Western 266 

Ohio  Falls  Car  Mfg 188 

Railway  Equipment  of  Minnesota.  827 

San  Antonio  &  Aransas  Pass 151 

San  Francisco  &  North  Pacitic 187 

Syracuse  Bingbampton  AN.  Y 267 

Toledo  A  Ohio  Central 226 

Western  N.  Y. &  Pennsylvania  ...  226 


Stkbbt  Railways. 
Voltiines  62  and  63.  Page. 

Albany  Ry 467 

Allentowo  A  L.  V.  Traction 806 

Atlanta  Consoi.  St.  Ry ay 

Brooklyn  Heighu  RR  268 

BufTaio  Ry '167 

Cent.  Crosstown  RR.  (N.  Y.  aty).568 

Coney  Isl.  4  Brooklyn  RR ■Z6S 

tlarrisburg  Traction 227 

Louisville  Railway  4  LI 

Metropolitan  St.  Ry.,  Kansas  City.  '27 

Milwaukee  Elec.  Ry.  A  Light  1038 

Nassau  Electric 2'27 

North  Hudson  County  411 

Pitts.  A  Birminuham  Traction  ...367 
Sacramento  Electric  Pow.  A  Lgt..    411 

Savannah  ElectricRy  267 

Second  Ave.  KR.  (N.  V.  aty)....  268 

Twin  City  Ranld  Transit 600 

Union  Ry.  (N.  Y.  City) 267 


JfBoston  &  Albanj  Railroad.')  ^ 

.£jy  :  (Report for  the  year  ending  June  30,  1396.) 
President  William  Bliss  in  his  report  says  in  substance: 
Oeneral  Remarks. — In  view  of  the  disturbed  coadicion  of 
the  business  of  the  country  the  receipts  have  been  well  main- 
tained, while  the  expenditures  have  increased  owing  to  ex- 
traordinary improvements  on  the  road. 

There  is  no  floating  liability,  and  there  has  been  no  increase 
of  the  stock  or  bonded  debt  of  the  company.  The  permanent 
way,  rolling  stcx^b  and  buildings  are  in  excellent  condition. 

The  Improvement  and  Ware  River  funds  have  received  dur- 
ing the  year  $64,909  dividends  and  interest  from  the  securi- 
ties held  by  the  trustees,  and  they  now  stand  charged  with 
$2,336,379. 

Improvements. — The  work  of  separation  of  the  grade  cross- 
ings at  Natick  is  now  substantially  completed,  and  in  all 
probability  trains  will  be  run  over  the  new  tracks  before  the 
Ist  of  SHptemoer.  The  cost  of  this  work  during  the  year  has 
been  $3S9,33d,  of  which  $30,139  has  been  paid  for  land  and 
land  damages. 

The  work  of  eliminating  the  grade  crossings  in  Newton  has 
begun;  the  tracks  for  a  distance  of  absu;  four  miles  ara  to  be 
depressed.  The  cost  on  tliis  account  during  the  year  was 
1268,399.  of  which  $159,631  was  paid  for  laud  and  land  dam- 
ages. At  both  Newton  and  Natick  new  freight  yards  .were 
r<  quired,  and  land  has  been  obtained  for  that  purpose. 
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The  eztraordiaarjr  t>xpeD*e3  iacurred  daria^  the  year  are  as 
follows,  viz.:  New  ooal  pocketa,  fieisht  yardv,  new  build- 
ins*,  aide  tracka.  etc.,  IIM.888;  new  luie  at  Natiok.  t838,338; 
■deprMBUig  tracks  at  Newtoo,  $888,399;  aeparation  of  grade 
etOMinKs,  188  967;  total.  <850,953. 

The  total  cost  of  etiminating  grade  croasinga  during  the 
jf  ar  waa  |680,C9S.  There  was  chMged  against  the  eamioga 
of  1896  abd  eredlied  to  grada  crowi'igs  |180,>>00  and  against 
the  eaminga  of  the  i»«aent  year  $170,000,  making  a  total  to 
the  credit  ot  snch  croMings  June  80,  1896.  of  $3  K>,000. 

Three  hundred  and  thirty  nine  thousand  thr<>e  hundred  and 
eighty-flvi*  yards  of  gravel  at  a  ooet  of  $185,574  have  been 
need  in  raising  the  tracks  at  varkjus  places  on  the  road,  and 
for  other  iiDproT>  meots  on  the  location. 

Union  Station. —  rhe  Boston  Terminal  Co.  has  been  organ- 
ised and  18  now  proceeding  to  acquire  land  for  a  union 
station  on  Summvr  Street  and  for  raiuoad  concections  there- 
with. The  directors  are  of  the  opinion  that  in  addition  thla 
company  would  be  largely  benrfiied  b^  taking  land  on 
Kneelacd  8ire«t  for  frt- ight  pnrpoees  which  is  now  used  for 
passenger  business.  We  have  taken  and  paid  for  one-fifth  of 
the  capital  stock  of  the  Terminal  Company  at  a  cost  of 
$100,000.  On  completion  of  the  Terminal  Company's  station 
this  oompatiy  will  hare  Taloable  real  estata  in  Boston  which 
has  bcfii  held  up  to  this  lime  in  anticipation  of  the  need  for 
Dew  terminals. 

Ihe  operaiioiu,  earnioys,  charges,  tto.,  for  four  years  were 
M  below  given.  The  batenoe  sheet  was  in  the  CHROincLB  of 
August  8,  page  227. 

oraaATioaa  akv  wucal  aasirLis. 

1M54«.  18«t-99.       1803-M.       18M-98. 

flllSStltl  santsd.  li.lM^rr  13.151,670  IS,IIM.tOO  lt.7t7,<«3S 
PasseaasraiMsc*..331,SW.42«  313.832,0*1  3>S  444.817  S3«41S.449 
fM«M(>ea»)«ar-iL     4.Ut.*l-i      3.M4.840      3.900.773      4,ftl4.0&5 

ikstaki  (iss)  1  mu«.4S0.»7s.eio  437.099.400  43a,a9a.7ft8  486^is.ioo 

Marmtm0i—  $  t                    8  $ 

Psiisasira. 4.100,810  S.909.336  8.ei>at794  4,3S4.08» 

rrrlsfet. 4,1*4498  4,13«  40)  4,04«  900  4,><ii4,3A0 

IUU,*xprsss.««a...  1,119,818  I,tSS,l09  1.310.693  1.047.4tfe 

Total  aaralasi..     9490UI93      9,130,866      9,190,370    10,109,879 

MaAiufvar,  *e...  1.793.873  1319,896  1.991Jt79  1,800.463 

MalDLoft^slpa't..  941,81*  ISA  HI  047.809  1.175.499 

Ttaasp.szpMsw...  S348,00*  •,Sa0.319  4,Ma.S84  4,893.173 

Oeaaral  sad  taxes..  868373  848.134  1743M  183  9A8 

rot.  (ifioL  Uxas)      6311.805      6,9793<il  6,730388  7,790389 

■ttsarDlaca. 3,43^,767      3.901909  3,409.988  3,419,786 

IKOOMB  ACCODirr. 

1690  90.       1894-99.  189344.  U93-0S. 

OMssralscs...^.  S,4»8,7«7  8,991309  1,4003m  M19,78« 
jTiiSMiiiimiito 

B«Bfc>lapakl 78300  78300  79,0(0  78,000 

iBlMsatea  Ocht  ...  »7300  468.190  S81,4tO  S1S.900 

DlTlil«a4s(spi.a.l..  9.0jO,000  3300,000  2,000,000  3,000,000 

Total  ditbatsrs.     3,415380      3.931,190      3,49»,4lo      3,890300 

Bslace«,Mirpla«....  >2.787  90,399  10,578  n,88« 

—V.  63,  p.  2*7. 

Cklcago  *  Nortk  Woeteri  Railway. 
fBtport  for  the  gear  ending  Mag  3t,  1896. J 

The  foil  report  of  Prrsidont  IlugbiU  will  bo  found  oa  sub- 
ocoMoipocaa. 

Tba  ooapoBotiro  tatblao  for  four  years,  ooapUed  for  the 
CmmanOLM,  aro  aa  followa.  Including  slooe  Sept.  1, 1891,  the 
MO.  L.  &  *  Weot.  ^^ 

oraaASioaa  a«o  vmcai.  aaain.io. 
i8a»«c        vm4r9i.       i*9*«4.        uos-es. 

IIMssgM|^St  »3n  03«1  63*1  4.973 

rasirmraar-d.     19341310      15,II7,308  17383.400  17,191,079 

Pasa-B'raUarKe  801,000370    *40,37r378  471,14033*  3J3;703  047 

B^pLfMpiB.        3-00  at*.          3-07  ••■.  I-Msla.  t-OS  sM. 

FJt(fCW;»*.     173«.M}      l*3t»300  1934MM  Im1*,679 
fb«  (t^  ■■«a3S7S30Mn  171S38%»44  19«M6»Sm  ta8£797,390 

jSraMiM             *'«|4««s.          llAela.  1-OOsts.  ^-03  oU. 

PasMaffsr....         7,408,837        7344391  9.340,467  7396,440 

prtfkt     ......     34394323       19,484,419  31,3*43W  38,377,719 

IUU.axy'ss,A«.        1.739318        1,979.-468  1,474,780  1379,993 

Tot.  saras.     **,488.761       38,100,374      81,980,187      a3,709i747 

llaU.of  war  Jke  4317,43*  3378,733  | 

HUB.  of  •qnif.  4,104,909  3.414,470  I   ,»  i^,  „_      „,--«„._ 

OsM'Btr^l^  1139*300  11,I0MS7  f  ^*A*Tfi»»      31,390.063 

O^BBTBl 4073*0  649388 

*SXBS 1375309  1,007,811         1,040,303        I,0»3,190 

I»t»«- 31,448371       18,911,738       90307,OT0      33,203.193 

SMsanlaCS..     U,0W,790        9390346       11,071.393       10,410.994 
>-*•«.  to  Sara.  «4'«e  6S-80  60-37  68  19 

*Oa  pailoc  fr«l(bt  oalf. 

uicoMB  Aoconir. 

.    ^_  M0590.  1894-90.        1893-94.       1893-03. 

5«t  sarslan 18339.790      9306.6«a    11.078,393    10,410.994 

lavtMBSatS,  eta..,..       671,088  093,374  4*1378  707.639 

Total 12,711.438     10,348910    1T3OO3W    ll,184,3iU 

iBlcrcM  oa  datrt 7,138330  7,071,U9  6.V70.333  «.304,8t9 

%W»M«»i*     ••  •3,'M7367  3,1&VM6  3,900394  *,U00.^e4 

"^.J?*!!! 320,990  339,830  337,190  30O.'4«>" 

waahas  Ore  scot 227,170 

Total  dlaVMm'U  10.«00,408  10,923,911  11409376  10,983,091 
Hslaase...... rar.  135I39S  4sf.»7*,991  sar4C0340  tur.60ol378 

*  •  »«r  (Ml  ca  somaiofi  asd  7  oa  prslOnsd. 


OKNEKAL    BILANCB    8IIEKT   MAV    31. 

1890.  1H99.  1894.  1883. 

Anit.  0  8  0  9 

Road  soil  eqiilp'mt. 170,283,89')  180,795.491  180,309.711  169,939,4^1 
B'da  and  st'Ks  and 

36,767,009    37.619,746    38,898,746    37,474,436 


1,777,148 
3,1 84,195 
3,748,813 


1,43 -.649 
1,866,138 
3.311.461 


1.70■).00^ 
1.77T.-25t 
2,309,007 


1,98),464 
1,886,959 
3.79J,753 


I'd  gt.  Inveat 
BUla   sod    acooaata 

FBoelTBble 

H  •tarlaia,  fuel,  &o. . 

Haah  on  hand 

Tnu'eos  of  sinking 

fund 

Total 331,380.947  331,316,  >96  331,910,432  216,997,334 

LiabMUt*. 

Stook.oommoo 41,403,806    41,387,861    41,387,866 

Btook,  pret'ired    ..  23,893,499    32,334,499    28,i38,43> 
Siookaof  proprlof  ry 

rowla,  Ao....    ....  910,910  519,910 

Bondeddebt.     131,928,500  131,661,900130,113,900! 

Booda  on  hand  fr'm 

8,447,000 


7,990.936      7,301,971       6,817,106      6,486,181 


41.386.8^6 
32.337,499 

519,910 
I  117,100,500 


puroflt.L.aW.R-7 
DlTldeod     deolarod 

DOt  das 

SInk'K  f  da  paid  and 

aeet'  tioas  thsrato. 
Seeoiiass  tor  eaplfl 


1367,789 
7,990,938 


8««iu1clBS  retired 

f'om  UMomo 

Current   bUla,  pay- 

rolls,  *o 1,973,118 

Uneolleetedeoa- 

pooa,  Ae 147399 

Doe  to  roads  In  Iowa         

C'OBSoUdaira  Ooal  Co  14,778 

Acarnsd  aad  aeora- 

1,849,019 


laglatafOst...^. 
M Isrellaasow.  r... 


8,903,000 

976,618 

7,201,971 

3,334,367 

1,136.00J 

1,387,943 

159,614 

1*78.446 

1.84<>.1')4 
■if>l.%OS 
3,832,484 
7,493,831 


8,990,000 

1,963,439 

6.817,106 

2,334,367 

890,000 

1,808,333 

179,748 

1,440,077 

174369 

1,846,386 
167,925 
8.624.  i49 
7,766,411 


1,963,434 

6,436,181 

10,009,83* 

640,000 

2,890,486 

133.896 

1,141,803 

181,389 

1,674,438 
284,439 
3,403,367 
7,369,463 


LaBd  iBSBWt  aco't. .     1 305.00* 
Katlrdlaaosie  aro't     3,851,53* 

TOtaL 931,00347  131.810,050  881310,432  816,957^*84 

FRBMOHT    ELKHORX    *    MISSOURI    V&LLBT. 

Tbo  earnings  and  income  aooouats  of  thia  road  haro  bs 
compiled  for  four  years  for  the  Cbboxiclb  ts  below : 


aaanwia  Aat>  azraasaa. 


Miles 


Pa 

rra^l.. 

ltatl,sxprtaa,sto.. 


180540. 
1.301 

0 
504,707 
2381,149 
S00,-.8S 


Tblalavalaca...  3,990,439 
Opersxp  *ux«a....  1300,709 


180440. 
1301 

516.144 

1,810,389 

S40.313 

3,600,642 
1373,8  >8 


189*44. 
1301 

033,960 

8,394.3t8 

39  <,897 

3,334, ''99 
3,210,901 


1898-9S. 
1,301 

* 
734.984 
2,.96 1,093 
397,601 

3.653,078 
2,903.448 


Met  aamlBga.. 


99*,070         043.834 

tacoiia  aoooonT. 

189540.         189440. 

Netsanlocs 893,670         098,834 

iBUrast 1.008,990      1,011,931 

Knlal  B.  a  *  P.  RK.         1J318  13,>98 

Total  dlabaraem..   1,032.409      1,039.039 

Hslaaas •Ief.1>8,799  dar.*33.199 

-T.  6*.  r.  970. 


1,093,851      1,151,9 


1898-94. 
9 
1,093,891 

1,014,809 
14,498 


189»93. 

1,151,3I« 

1,017,177 
13,492 


1,038,307      1,030.009 
sar.65,944  iiir.  120307 


Chooapeake  k  Ohio  Billwsy. 
(/br  the  year  ending  June  SO,  1896.) 

Tbo  reoaorka  of  Prtefaleat  lagalls  at  laagtb,  together  with 
the  halanco  sheet  and  iac:>me  aooooat,  wiU  be  found  on  sab- 
seqoeat  pages. 

TBO  siMistical  tobies  for  four  years,  oompQed  in  the  uiuU 
oomplete  form  for  the  CaRO.fiOLi.  are  givea  holow. 


Miles  Ofsr.Jaae  30. 

M^mlfmml— 
lioeomtttiTas 


orSBATIO.IS 
1899-90. 
1,900 


PreUM.! 

OfrmH»iu~ 


ABO  VIBOAL  BBSULTS. 
1894-95.         1893-04. 
I,S60  1,803 

*55  *55  395 

91*  818  818 

11*309  1*309  1*,908 


Paaaaafsrssained.  1357,094 
Pass  earned oasB. 9*304, 178 


Ratal 


lo&Seta. 


Prell^tnaoa)  oarr'd  6..944.839 
Prel(bt('ooa)oae  m*  1,838.034 
Bala  perloQ  per  m..  0-4-^6  ou. 
Sarninfi— 

PaasaBROfB.. 

Pretatat. 

MlaeeUaneous  ..... 

EipfBSS. 

MalL 


9 

1.940,790 

7,810393 

94,988 

119.710 

350,000 


1,81*379 
98,808,067 

1-940  oU 

9.071,300 
•1,720,788 

0-439  eU. 

1347,148 

7,304.816 

93398 

113.893 

336,616 


1398,815 
109,689,491 
l'»i>9ota. 
4.794  071 
•1.387.8  n 
Ol78  Ota. 

3,011,977 

0,030,301 

64,997 

100,751 

836,179 


1893-9* 
1.378 

355 

810 

1*3*9 

8.466.399 
118.509364 
1-989  ets. 
5.498.881 
•1.479,487 
0-911  Ota. 

9 

8.396,079 

7,56^,911 

89,)06 

306.280 

118,737 


...10,881,131       0,596.031        9,044,106      10,336,810 


TsiaL... 

Bf^sastS". 
Ualaleaaaee  of  way 

andMroetorB*  ....1396,341  1,199.403 

MalaLof  sqnipnent  1,4]7,694  1,327,173 

'  'OBdoetl'c  >'aaspor.3,e39,.'V09  8,789.790 

Ooooral  aad  Uxsa..    408.992  468,ni3 

TraOta  expenaes 893,193  880,203 

!(e«p.lt«ws*.<(.Ter.    317,663  209,984 

Cot.  *Oin  Bildno  ..    161,163  161,497 

Total  axpenaes.  .6,963.193  6,464.938 

.frtearslon 3,3-V7.i>78  8,131.903 

I*,  c  ofexp'atoearns.       (68)  (67) 


1,189,096 
1.181,800 
3,977,098 
482,OSe 
317.79% 
892.0 '7 
147,183 

6,037,137 

3,016.081 
(67) 


'1,433,971 
1,496,913 
8,031,8-20 
441.3:1 
320.173 
3.99.178 
191,787 

7.112.781 

8.2}4,049 
(6i> 


•  Three  etpbera  (000)  omilled. 

t  Also  1  paM.  •tflsmer,  3  oar  float*,  3  ferry  boalt,  3  tut*,  8  bargei. 
raeoMB  AcooimT. 

1890-90.          1894-99.  1893-94.  1892-03. 

9  9  9 

3,131303  9,016  981  *,904,049 

11,445  13.366  38,680 


!»»t  earolDRa 3,807,478 

Otherlneoma 23,947 


Total 8,381,939        8,143,948       3,030,347        8,227,720 
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[.  18»5«. 

Dettuet-  * 

Interrston  bond*. ..3,136,140 

RtntAls. .....        ■ >> 

Lo«s  on  elevator.  ...  935 

Dliooont,exrb.,Ao..        7,110 


1894-5. 

9 

3,098.118 

5,914 

13.077 

7,132 


1893-4. 

2,948,112 

2,622 

9.789 

50.964 


1892  3. 

$ 
2,738,304 


14,412 
48.001 


ToUl  3,134.195       3,124,241        3,011,487       2,800.717 

Surplus 147,340  18,707  18,860  427,013 

'Balance  at  credit  of  Income  account  June  30.  1896,  $885,083. 

BOA  I),  MAINTENANCB,  ETC. 

Thi"  following  table  Rives  various  statistics  relatina;  to  track, 
equipment,  train-loads,  maintenance,  etc.,  for  fiscal  yeais 
endinK  Jane  30 : 


issues  of  thf  Ixvestoks"  and  Street  Railway  Supplements 
may  be  readily  found  by  means  of  the  followin);  index.  Tbis 
index  does  »iof  include  matter  in  to-day's  CHao.viCLE.  Numbera 
in  black-face  type  under  Street  Railways  refer  to  Voluma  63, 


Xoad-  1895-6.  1894-5. 

Halo  line  and  brobs.  .  „.. 

owned 1,24«  1,251 

Scconilirackowned.        82  77 

Total  owned 1,828  1,328 

WelRht  of  rails: 

1001bi<.(fteel)nilJes       40  20 

75  Ib».(«t eel)  miles     562  601 

70  lb9.(Bttel)  miles       95  87 

6S  ItM  (Steel)  miles     348  397 

56  Ib8.(steel)  miles     226  246 

50  llM.  (steel)  miles       63  59 

Iron  rall»,  miles 18 

Ba(ta$l— 

Stone  and  slag 852  857 

ander 83  62 

Oravel 247  252 

Sou 152  157 

Total 1,334  1,828 


1895-6.  1894-5. 
Speeial  tntistiet  Jor 

tit  o  yean— 
Average  train  load— 
Per  freight    train 

mile  (tons) 325        315 

Per  pjissVer  train 
mile  (paaseDcers)       40  37 

Maint  and  renewals 
of  track  and  bridges— 
Ain't  perm,  of  road1i$l,051       901 
New  rails,  tons  laid 

permile^ 7-6         3-2 

New    ties,    number 

laid  per  mlleli 336        354 

Am't  spent  for  main, 
and  renew,  of  fr'ij't 
cats,  aver,  per  car.     $43        $43 
do    per  pass.  car.   *819      $804 
do   per  fooomot.«l,176     *96l 


RtlLROADS  AND  >aSCEL.  OO.'S. 

Volume  63—  I'ai 

A  meric  *n  Wa**r  Works renro. 

Baltimore  &  Ohio coup.  152, 

Carolinti  Knoxv.  &  Western... »9M. 
Chesapeake  (Jhio  &  Southw. .  .soli, 

ChoHttT  &  l.enolr reoro. 

Ctiiclnnati  Siuithem sale. 

Columbua  Uock.  V.  *  Tol.  ...pian. 
Denver  l^kuwood&  Golden. recitr 


Duluth  &  Winnipeg. »oW.  I8P;  plan. 
Grand  Hap.  &  Ind.^fcin,  153;  coup. 


Stbbgt  Railways. 
Volume  H2  and  63—  Page. 

Augusta  Ry.  Kia.) re'>ro.ll.5 

C,t\\i:.liA.S.lW.nort.l\'i:taU,-in.  116 

Cincinnati  Inclined  Plane com. 1010 

Houston  CItySt.  Ry reors.Saft 

Hudson  Electric  Kj rrcw.llSQ 

Lake  St.  Elevated  (Chlcagol.coupi.  9tn 

.Toilet  Street  Ry ••<ori;.189 

Ijancasior  (Pa.1  St.  Ry coupon.  i>90 

Nashville  Traction reorg.  9B0 

Hacr-imento  Elec.  P.  ft  L.  .cnnml.  190 
Savannah  Electric. so/c,  \o^\com.  190 

SoattleCity  By taU.  950 

Seattle  Consol.  St.  Ry s'iU.\  ir 

Syracuse  Street  Hy «alc.*270 

Syracuse  St.  iloads rearg.'Z.Hi.  ti^O 

Union  ICleetric  (Baratosa).  ..sold.  165 
Union  St.  Ky.  (Dover.  N.  H.>..aalc.lUO 
Zanesvllle  BlecSt. (Obloi...r«>  g.lV0 


'Bzclaslve  of  second  track  and  sidings.    IT  Calculated  on  1,328  miles. 
—V.  62,  p.  1086. 

^      Manhattan  (Elevated)  Railway. 

f  Report  for  the  pear  ending  June  30,  1896.  J 
The  financial  results  for  three  flseal  years  are  shown  below, 
and  also  the  general  balance  sheets,  as  of  June  30,  1896  and  j  made  a  mortgage  to  the  "Central  rrust  Co.,  trustee,  securing 


Houston  E.  &  W.  Texas pJ'ia. 

Hudson  Tunnel  Co  plan. 

Kansas  Midland /otmI 

Mexican  Southern. plan.  22;» 

Norfolk  &  Western roup  pur.  189 

do  do        lut  tissesg.  l.'>4 

Northern  PaclBc Bold.  189 

do  do    I'tfit  mness.  154 

Oretfon  Tino default,  155:  reorg.  190 

Philadelphia  St  Reading.  .Si  attfoa.  2'<9 

Port  Royal  .t  Aneusta silf.  155 

8t  Ijouls  4  San  Francisco    ..coup.  l.W 
Tex.  Sabine  Val.  *  Northw.. recer.   155 

Union  PaclHc coup.  190 

United  Coal fora^.  2:10 

Atlantic  Siiort  Line  BR.— iVbf  Sold— Owinif  to  the  flaan- 
clal  depression  this  road  was  not  sold  at  auction  Au^.  14  as 
proposed.    The  upset  price  was  $310,000.— V.  63,  p.  75. 

Britfantine  Transit. — Sale  Postponed. — Reorganization. — 
Vice  Chancellor  Reed,  at  Camden,  N.  J.,  Au?.  17,  granted  the 
application  of  the  bondholders  for  a  postponement  of  the  sale 
of  the  property  in  order  that  arrangements  mieht  be  made 
for  reorganization.  Under  the  plan  preferred  stock,  it  is 
stated,  is  to  be  issued  to  the  secured  creditors  and  common 
stock  to  the  unsecured  creditors.  The  motion  for  sale  will 
come  up  a  month  hence.- -V,  63,  p.  778. 

Dnlnth-Snperior  Bridge. — New  Bonds  — This  company  has 


1895; 


EAKNIMOS,  EXPENSES  AND  CBARQES. 


1895-6. 

8 

9,256,931 

.=1,530,958 


Gross  earnings       

Operating  expenses  and  taxes.. 

MCENet  earnings 3,725,973 

Other  Income 232,520 

Total 8,958,493 

Deduct— 

Intereston  bonds 2,161,674 

BentaU 

Taxes 678.723 

Total 2,840,397 

Balance  for  dividends 1,118,096 

Dividends  paid  (6  p.  c.) 1,800,000 


1894-5. 

$ 
9,397,570 
5,413,965 

3  983,(^05 
287,135 

4,270,740 

2,095.969 

652,725 

2,748,691 
1,522.046 
l,80l',0DO 


1893-4. 
$ 
10,153,576 
5,532,040 

4,621,536 
311,678 

4,933,214 

2,004,554 

2,503 

593.510 

2,600,567 
2,832,647 
l,8uO,000 


Balance aef.681,904def.  277,954  sur.  532,647 

GENERAL  BALANCE  SHEETS  JUNE  30. 

Assets.  18S6. 

Cost  of  road  and  equipment $57,892,171 

Cost  of  leasee 14,014,000 

Other  permanent  investments,  real  estate  2,568.100 

Supplies  on  hand 256,600 

Due  on  account  of  tradlo 8,297 

Due  by  companies  and  individuals 30,677 

Oasbonhand -  73,600 

Loansou  call 140,000 

Ja7  Qonld  suretyship 300,000 

Redemp.  N.Y.  £.  RR.  Ist  78  A  Int.  tbereon.  779,465 

Sundries 461,325 

Total  assete $76,524,235  $83,595,391 

LiabUities. 

Consolidated  capital  stock $30,000,000  $30,000,000 

Funded  debt 39,922,000  46,596,(100 


490,000 

290,360 
7,357 

706,890 
78.501 
52,035 

300,000 
13,738 


557,367 
18,871 

598,947 
81,724 
74,035 

300.000 

23,300 

5,345,247 

$33,595,391 


Loan.'!  and  bills  payable.. 

Interest  on  funded  debt  due  and  accrued.. 

Dividends  unpaid. .... 

Due  for  wages  aud  supplies,  taxes,  etc.... 

Due  coinpanlcH  and  Individuals 

Convertible  bond  oertitioates 

Manhattan  Ry.  4  percent  bonds,  special.. 

Sundries 

ProQtand  loss  (surplus) 4,663,344 

Total  liabilities $76,524,235^ 

—V.  63,  p.  230. 

Cleveland  Cincinnati  Cliicago  &  St.  Loais  Ry. 

(Year  ending  June  SO,  1896. J 

Results  for  the  late  fiscal  year  are  reported  as  follows,  com- 
pared with  previous  years: 

189586.  1894-95.  1893-94. 

Earnings-                                          $  $  $ 

Freight 8,576,699  8,763,930  7,866,967 

Passenger 4,035,326  3,785,410  4,104  769 

Mall  and  express 847,982  815,316  80ii)78 

Rentals. 244,527  210,371  259,235 


Qrosa  earnings 13,704,534 

Operating  cxptuses  and  taxes. .10,293,703 


\        Net  earnings 3,410,831 

Deduct— 

Intereston  bonds..... 2,639,362) 

Bentala. 204,647$ 


13,625,027 
10,254,072 

3,370,955 
2,844,706 


13,034,049 
9,760,504 


3,283,545 

2,.554,235 
204,937 


Total 2,844,509        2,844,706 

Balance,  aarplui...... 366,322  526.253 

-v.  63,  p.  189. 


2,759,1-2 
524,373 


GENERAL  INVESTMENT  NEWS. 

Reorganizations,  Etc.  -Latest  Dita  as  to  Defaults,  Reor- 
ganizati9n  Plans,  Pai/nent  of  Overdue  Coupons,  Etc.—\U 
facts  of  this  nature  appearing  since  the  publication  of  the  last 


$650,000  of  5  per  cent  30 -year  gold  bonds 

Georgia*  Alabama  By. — Consolidation.— Ihe  Abbeville 
&  Waycross  RR.,  23  miles  in  length,  of  which  control  was 
acquired  last  January,  has  been  formally  merged  into  the 
Georgia  &  Alabama,  making  the  total  road  owned  in  fee  by 
that  company  388  miles,  and  operated  363  miles. — V.  63,  p.  29. 

Manhattan  Ry. — Letter  from  Rapid  Transit  Commission. — 
Mr,  Orr,  President  of  the  Commission,  under  date  of  Aug.  6, 
replied  to  tbe  company's  proposition  of  June  11  as  modified 
July  15.  He  says  the  Commission  desires  the  company  to 
modify  its  application  in  various  particulars.  This,  it  is  under- 
stood, the  company  objects  to  doing.  Mr.  Orr's  letter  touches 
on  the  following  points: 

(1)  The  Board  hasno  power  undertUe  Rapid  Tranclt  Law  to  assure  any 
immuDity  from  claims  for  damages  to  a  private  corporation  building 
and  ownlnganew  road  or  extenslonofanexlstlngroait.  (2)  This  Board 
is  expressly  forbidden  by  statute  to  grant  any  right  to  ooa.struct  a 
railroad  on  the  surface  of  astreet.  (3)  The  application  Includes  upwards 
of  thirty  miles  of  new  routes;  and,  if  it  should  be  granted  to  the  ex- 
tent asked.  It  would  practically  place  the  eutlre  future  of  rapid  transit 
by  elevated  railioads  iu  ."Jew  York  City  in  the  control  of  the  com- 
pany The  oomDany  will,  the  Bo.'irtt  trusts,  amend  the  application  so 
that  the  Board  inay  know  which  of  the  route-i  it  will  accept  without  re- 
gard to  the  action  of  the  Board  on  other  routes.— V.  63,  p.  230. 

Reduction  of  Expenses. — The  company  has  put  on  trial 
an  automatic  registering  turnstile  or  "passimeter," 
which  does  away  with  the  ticket  and  requires  but  one 
man  to  receive  tbe  fare  and  make  change.  Machines 
of  this  kind  were  introduced  on  the  Brooklyn  elevated  rail- 
roads several  years  ago.  It  is  claimed  that  one  hundred  such 
machines  would  reduce  expenses  $130,000  per  annum. 
Reduction  of  expenses  is  also  being  made  in  other  ways. 

Quarterly. — Earnings  for  the  quarter  ending  June  30  have 
been  reported  as  follows.  Results  for  the  fiscal  year  are  given 
on  a  previous  page. 

3  months  Gross  Net  Other        Interest,      Balance 

end.  June  30—   earnings.       earnings,    income.       taxes,  etc.     for  div. 

1896 $2,321,813      «93'>,898    $42,500      $616,799    $361,599 

1895 2,403,987     1,004,441       89,021         713,663       379,799 

—V.  63,  p.  230. 

Memphis  &  Charleston  B,R.— Reorganization, — Oar  at- 
tention has  been  called  to  an  item  publisbad  ia  the  Railway 
Age  of  July  17  to  the  effect  that  the  reorganization  of  the 
Memphis  &  Charleston  RR  ,  as  proposed  by  the  Iseliu  Com- 
mittee under  the  plan  of  March  5,  1896,  has  substantially 
fallen  through.  Upon  inquiry,  we  find  that  this  statement  is 
erroneous,  and  that,  on  the  contrary,  the  reorganizition  un- 
der the  Iselin  plan  is  proceeding  with  every  expectation  of 
successful  accomplishment.  Oat  of  $1,521,000  7  per  cent 
bonds  (all  of  which  are  prior  in  lien  to  ttie  6  per  cent  bonds) 
there  have  been  deposited  with  the  committee  $4,448,000 
bonds,  being  more  than  98  per  cent  of  the  total  issus.  While 
permission  to  participate  in  the  plan  was  offered  to  the  6  per 
cent  bonds,  the  assent  of  those  bonds  was  never  an  essential 
part  of  the  plan,  as  will  be  seen  upon  reference  to  the  follow- 
ing extract  therefrom: 

Six  per  cent  bonds  and  stock  will  be  received  only  subject  to  the 
rights  of  the  7  per  cent  bonds,  aud  with  reference  to  the  committee's 
ultimate  distribution,  aocordiU!?  to  the  plan,  of  iocomo  bonds  of  the 
new  company  to  be  organized  by  the  comiuittco  after  it  shall  have 
purchased  ttie  property  for  the  benefit  of  the  7  per  bent  bonds.— V.  63, 
p.  30. 

Metropolitan  West-Side  Elevated  RR.— August  Coupon 
Bought. — The  earnings  were  not  sufiicient  to  meet  in  full  the 
August  coupon,  and  arrangement  was  made  with  the  Central 
Trust  Co..  New  York,  to  buy  the  coupons  and  to  hold  the 
same  uncanceled  until  the  company  can  meet  tbe  nayment. 
—V.  61,  p.  431. 
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Mohkirk  *  SaloM  Sf.— Mew  York  Central  A  Hadson 
Rirer  BR. — t^ttfrnatt  on  Income*. — Interest  at  the  rate  of  2 
per  oent  per  annum  on  the  income  bands  of  the  Moh«wk  & 
Malooe  from  the  net  earnings  for  the  year  endinj;  June  30, 
18M,  will  be  paid  at  the  office  of  the  New  York  CSentral  on 
and  after  Sept.  1,  ItiM.— V.  61,  p.  936. 

Morristewn  *  Camberlaad  Hap  RK.— .Vo^  »M.—yo  bid 
was  received  at  the  recent  sale  larg>>  enough  to  cover  the  up- 
■et  price.  The  road  extends  from  Morristown.  Tenn..  to  a 
soonection  with  the  Kn  ixrille  Cumberland  Osp  ft  Louisville 
§yttetn,  a  distance  of  43  miles. 

Morfolk  *  Weatem  RB.— roreelosure  Sale*  Sept.  IS  an'l 
Sept.  16— The  sale  of  th»  main  line,  including  the  Ohio  ex- 
fawimi  and  the  Clinch  Valley  division,  under  the  foreclosure 
of  the  conaol .  mortf^ige  will  take  place  at  Norfolk,  Vs.,  on 
Sept.  15.  0 1  the  following  day  the  Maryland  &  Washinicton 
diriaion  will  be  sold  at  R'>anoke  and  the  Lynchburg  3c  D  ir- 
ham  at  Lynchburg. — V,  63,  p.  189. 

Nerthera  Paelfle  RR.—Tran*fer  of  the  Property.— Tb«  deal 
oooTeying  the  Northern  Pacific  property  to  the  purchasers 
haa  been  aigned  and  delivered.  The  property  will  be  turned 
over  on  Sept.  1  to  the  new  company.— V.  63,  p.  189. 

Onv«B  Railroad  A  Narlratioa  Co.-Paipn'nt  of  Inierett. 
—New  Seeuritiet  Rxpeeted  to  be  ready  Oct.  l.—k»  already  an- 
nounced, this  comptar  ha«  acquired  the  propertr  of  the  old 
Oregoa  Railway  A  Narig^ion  Co.  Acooraingly,  on  pres- 
entation of  certiiicatee  for  depmit  of  old  consols,  the 
New  York  Security  ft  Tra«t  Co.  will  par  $40  73  interest  on 
eaoh  11,000  bond  from  June  1.  1993,  to  June  1,  1996  (the  new 
conaol.  4a  being  entitled  to  interest  from  June  1,  I'M);  ab3 
under  the  plan  SS'i  for  bond  interest  due  Dec  1,  1998.  The 
United  8t<tt<>-t  Trust  Co.,  on  presentation  of  its  ortiacatea  of 
dep*"*-  '  '  M  c}IUt«ral  tru^t  mortgage  boodi,  will  pay 
130  from  June  \,  1495,  to  June  1,  1896.  on  $500  of 

tiiecjD9(iiiii.tu-d  mortgage  biodi  which  the  holder  of  each 
91,000  collateral  tmat  mortgage  bond  is  entitled  to 
reoeire.  I'.  i«  expected  that  ih«  Doadi.  with  the  flrK  coupon 
maturing  Dec.  1,  1896.  and  the  stock  trust  oertifloates,  will  be 
ready  for  delirerr  Oct.  1.— V.  63,  p.  IK. 

8t  LaaU  *  8u  FniMlae*  ML—AammmtmU  Paid.—lh» 
■Measmenl  on  the  4  per  cent  oonaob  has  praodoally  all  be«>a 
paid  in.  only  about  96,000  being  out.  Over  09  par  oent  of  the 
■ofaaoriptioo  to  the  new  aaearitlM  haa  also  been  paid.  The 
second  instalment  was  due  July  15  and  the  laat  Instalment 
oa  Aug.  IS.  Under  the  plan  failure  t)  par  in^talmeota  when 
dne  inrolres  forfeitore  of  amount  already  paid.  Tbe  pUn  of 
adjiMtment  with  the  St.  Louis  Saleoi  ft  ArksnaM  bood«  has 
been  aaaented  to  by  90  par  cent  of  the  holders.— V.  68,  p.  2Tt). 

Terre  Haate  ft  Logaaaport  KR.—Boniihol'len'  Committee. 
—The  names  of  Hon.  H.  O.  Bulkeiey,  Hartford,  and  M.  L 
Scudder,  New  York,  hare  beeo  added  to  the  Philadelphia 
Committee  referred  to  in  oar  iasoe  of  July  \H.  page  117.— V. 
68,  p.  117. 

Uai«a  Traetloa-Pkllaialpkla  TraeUoa.— tt'orl:  Com 
pUtetU—Tbe  Union  Traotlon  Co.  under  iu  lease  of  the  Phila- 
delphia Traction  agreed  to  asrame  all  floating  debt  and  the 
expense  of  renewaN.  repuni  and  extensioiu  then  in  progreai 
to  the  extent  of  fl.Ono.OOO.  reoeirinc  in  return  securities  in 
the  Philadelphia  Tricion  Treasury.  Itisnowsteted  that  the 
work  provi.letl  for  undrr  the  agreement  has  been  complt<te<l 
at  an  expenditure  of  hot  9^,7.50,000,  so  that  the  Union  Traction 
Ca  is  the  gainer  to  the  extent  of  9280,000  in  cash,  and  has 
also  tbe  old  cable  piiwer  sucioa  propertr  on  Saosom  S'reet 
below  Ninth,  and  other  properties,  which  should  realize  at 
least  9100,000  more.— V.  63.  p.  1043. 

Ualt«4  SUtaa  Rahber.  —  i^tdo/ion.- The  dlMcnement 
with  ex- President  Baoixan  culminated  Aug.  8,  whan  the  ex- 
Preaident  attaebed  the  bank  deposit  of  the  Wooosocket  Rab- 
ber  Uo,  (owned  by  the  United  Stales  Rabbar  Co.)  to  obuin 
payment  of  a  note  for  9100.00O  claimed  lo  be  due  him  for  ad- 
ranoee.  Tbe  writ  is  returnable  OoC  8.  Snbaequeotly  Col. 
Colt,  Preaident  of  the  Woooaoeket  Rubber  Co..  brought  a 
croae  suit  for  9300,000  against  Mr.  Buiiitan.  The  suit  in  be- 
half of  tbe  Woooaoeket  Rubber  Co.  is  for  Mr.  Binii;an's  share 
of  tbe  9885,000  of  q|>lck  aMeU  which  the  Woooaoeket  Rubber 
Co.  failed  lo  make  good  to  the   U.  Si.  Rubber  C  >.  out  of  the 

S  100,000  that  had  beeo  paid  for  ic  Tnat  item,  approximstioK 
0.000,  issuted  to  hare  been  guaranteed  by  tir.  Bini<*n. 
ItaJao  includes  as  much  more  for  commissions  which  were 
paid  to  Mr.  Bani«ai  in  rxceai  of  his  salary  as  President,  and 
which  the  new  officers  of  the  Wooosocket  Rul>ber  Co.  say  he 
was  not'entitled  to  hare.  On  Thursday  an  arrangement  was 
effeoled  by  which  tiie  funds  of  the  Rubber  &>mpanr  and 
thoae  of  Mr.  Banigaa  in  the  Rhode  Mand  Hoapiuf  Tni'>t 
Company  were  nsleaaed  from  the  attachments  plaoed  on  them 
AoKusl  9.  The  rest  of  the  attacbmenu  still  sUn  J.—  V.  62, 
p.  1088. 

WiaeaasiB  Nerthera  By.— ^kieage*  Nerth  Westera  By.— 
Ooasfmeftoii.  — Ths  annual  report  of  the  ChiMgo  ft  North 
Western  whioh  i«  priaied  on  subieqnent  pages,  contains  a 
number  of  interesting  faolscMoemlng  the  new  line  which  the 
company  is  bnil'ling  under  the  ohartar  of  the  Wi*consio 
Vprthann  By.  The  portion  now  uadaraqwmHtion  begins  at 
OMtai».aetaitoB  on  the  St.  Paul  Bwian  Oraad  Trunk,  and 
northerly    into  a  timber    distriet    M   milea.     Fir«t 

.e4  per  oent  a»-y«ar  bond*  will  be  iauad  at   915,000 

I  aliilM|iimJ  road.— V.  68,  p.  379. 
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COMPANY. 


ANNUAL  REPORT  FOR  THE  THIRTY-SEVENTH  FISCAL 
YEAR  ENDINO  MAY  81ST,  1896. 


The  baiino-ss  and  operations  of  the  Chicago  ft  North 
Western  Railway  Company  for  its  thirtv-seventh  fiscal 
year  ending  May  31st,  t()96,  are  respectfully  presented  in 
the  following  report: 

MiUE  OP  RaiLBOAO  Opekated,  5,080  78, 
being  the  same  as  in  the  last  preceding  year. 

OEItERA^L  RESULT. 

Gross  Baralngi $33,488,76110 

All  Charges 28,878.587  82 

Vet  Eamtiun  from  Trafflo $5,110,173  28 

Inoome  (ram  other  Maroes 257,909  003 


Total  Vet  Reoelpto $5,368,082  28 

DlTldead* 3,517,057  50 


91,448.071  37 


SazplQS. $1,851,024  78 

Details  of  operation : 

oaoas  BAaanros. 

From  Passeniwa 9  7,406,897  IS 

rromFreicht 84.354.62196 

From  Kxprsu  aad  Msll 1.424.267  63 

Prom  MseellanwMia 30l,ot4  36 

$83,488,761  10 

orsaAmro  axrairsis  awd  taxi*. 
OpOTaUag expenses  (00  84-100 p.  o.l.920,373,402  48 
Taxes  IfSl-iCo  per  emiti 1.075,568  89 

Hst  Earaliiic*  orsr  OperaUns  Bz- 

psases  aB<l  Taxss 912,039,789  78 

DBOOOr  rATMBins. 

(ntetest  on  BoiuU. $7,122,355  63 

£«sisr«««(.- 
Fortal.asdEicluiD«e..«  37.199  14 

Kron  Inre^toMais. 376.000  00 

413,739  18 

Nat  latersst  Charsas. $0,709,626  45 

Sinking  FoaO* 220,090  00 

^  6,020,610  iS 

2t«t  Besntt*  from  TralDe $5,110,173  28 

Otkar  laeome 257,000  00 

Tstal  Vet  (torn  all  doaroas......^ , 

prriDBinM, 
SeraapsvesatoaPretsRadBtoek...  $1,563.975  00 


95,868,08>  38 


Flra  fsr  ssot  on  Oomoion  Stock . 


1,U58,0H2  50 


93,517,057  SO 

91,S51.024  78 
OOXPARI.SOX  WITH  PRECBDINO  YEAR. 
riscAL  raia*  sxuixu  mat  31st,  1806,  ooMi-AasD  wrra  1895. 
For  1806.  Ar  1805. 

AMiwf*  milt      Awrag*  mU*$ 
«Mr..  5.030^78.    omtr.,  5,030-78.         /fiortas*. 
Piiisagsr  KamlBxii..    $7,408.827 15     97.044.601  43       9:i*U.135  73 
FndgUAtratDO 34.304.63106      19.484.415  06      4,870.906  00 


1,434.367  63 
301,044  36 


1,207,716  23 
381,551  71 


00 

126,551  40 

10,402  6S 


Exp.  M  Mail  Earalaga 
MiMeliaaaons  Eanu 

TetaU 933,488.76110    $38,108374  43    $6,380386  67 

Oroas  Baralacii.  1896 $33,488,761  10 

Oroas Caralag*.  180S 38,108,37443 


lOUiooPereeat $8380,386  67 

OparattagBneasvi,  I8$6 ^ $30,873.403  48 

OpaSBliW^HpnMas.  1890 17,003,017  96 


laaesaae,  16  >*ios  per  seat. . 

Taxes.  1806._ 

Taxes,  1896 


$2,860,48518 

$1,075.568  89 

1.007,811 22 

6«i«»psr  seat $67,757  67 

Wet  Ulei  ss>  an  Boads,  t$06 $6,708.636  45 

Net  latsessl  on  Bonds.  ia$ft 6,063,767  40 

Ia'feas».«7|oe  aer  aaat. $44,85005 

!<lnktB$FaBds.  1996 $220,000  00 

.'^Inking  raada,  1895 ^ 325,83000 

Daereasa $104,$40  00 

Increase  In  Inrome  from  Inrestmeots $13,001  SO 

Total  Net  Income,  1806. $5,:»ti«,083  28 

Total  Net  iDoome,  1895 2,8ril,9."i.'i  06 

laeteaaa.  88  *i|oo  per  cent $2,510,126  33 

MILB8  OF  RAILROAD. 

The  amount  of  railroad  comprising  the  system  of  the 
Cnicago  ft  North  Western  Railway  operated  during  tbe 
rear  and  covered  by  this  report  waa  5,080*78  miles,  consist- 
ing of 

CbleafD  dk  North  Western  Railway 3,782-20  miles. 

Wlaeaa  A  at.  Peter  Railway 448-4S 

Dskaia  CentrmI  Rallwsy 72303      ■■ 

PrlnastoB  *  Western  Railway 16-06     |; 

Teial  owned 4370-76     " 

flt  Panl  Eaatam  Orand  Trunk  Ratlwar,  leased  line 
-• — orar  from  X.  L.  8.  A  W.  Rallwar 60K)2     " 

operated OfiSO^    " 
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These  lines  are,  for  convenience  of  operation,  classified 
Into  nine  Grand  Divisions  as  follows:  Galena  Division, 
405-76  miles;  Iowa  Division,  618-43  miles;  Northern  Iowa 
Division,  545-91  miles;  Wisconsin  Division,  556-85  miles; 
Madison  Division,  509-27  miles;  Ashland  Division,  757-71 
miles  ;  Peninsula  Division,  46444  miles  ;  Winona  &  St.  Peter 
Division,  44848  miles  and  the  Dakota  Division,  723-93  miles. 
Ihe  system  lies  in  seven  States,  to-wit :  In  Illinois,  593-97 
miles,  or  11  81-100  percent;  in  Iowa,  1,16312 miles,  or  23  12-100 
per  cent ;  in  Wisconsin,  1,579-62  miles,  or  81  40-100  per  cent ; 
in  Michigan,  .')21 -19 miles,  or  10  36-100  percent;  in  >fmnesota, 
414-47  miles,  or  8  24-100  per  cent ;  in  South  Dakota,  744-13 
miles,  or  14  79-100  per  cent,  and  in  North  Dakota,  14-28  miles, 
or  28-l(H)  i)er  cent. 

In  addition  to  this  total  there  were  396-38  miles  of  second 
main  track  all  laid  with  steel  upon  the  various  divisions, 
making  the  aggregate  of  main  and  second  track  operated 
6,427-06  miles.  Upon  the  main  line  of  5,030-78  miles  the 
amount  laid  with  steel  was  4,732-67  miles,  or  94  7-100  per  cent 
on  May  31st,  1896.  The  length  of  sidings  and  spur  tracks  not 
included  in  the  foregoing  statement  was  1,610-67. 

CAPITAL  STOCK. 
The  amount  of  Capital  Stock  on  May  31st,  1896,  was.. $63,756,320  53 
The  amount  of  game  on  May  3l8t,  1895,  wa» 63,726,320  53 


Increaao  during  the  year $30,000 

This  increase  consisted  of  $15,000  of  Common  Stock  and 
$15,000  of  Preferred  Stook,  issued  for  conversion  of  $30,000 
Peninsula  RR.  of  Michigan  First  Mortgage  Bonds. 

DE8CKIITIOM  OF  OATITAL  STOCK  OUT8TANDINO  MAT  31,  1896. 

Common  Stock $39,069,257  92 

Preferred  Stock 22,349,660  00 


$61,418,917  92 


sum  STOCK  OWNED  BY  THE  COMPANV. 

Common  Stook $2,333,608  05 

Preferred  Stook 3,79456 


2,337,402  61 


Total $63,756,320  53 

FUNDED  DEBT. 

The  funded  debt  was  decreased  $136,000  during  the  year 
by  the  following  payments  and  changes. 

B0SD8  RETIBED  AND  CANCELED. 

M.  L.  8.  &  W.  R'y  Equipment  Bonds  of  1885... .  $2,000  00 
M.  L.  S.  A  W.  R'y  Hurley  &  Ont.  Branch  B'ds. . .  29,000  00 
C.  &  N.  W.  R'y  Co.  Six  per  cent  Sinking  Fund 

Bonds  of  1879 59,000  00 

C.  *  N.  W.  R'y  Co.  Five  per  cent  Sinking  Fund 

Bonds  of  1879 66,000  00 

Peninsula  BR.  of  Michigan  First  Mortg.  Bonds  30,000  00 

Ltt  $186,000  00 

INCREASE  OF  BOND  ACCOUNT. 

C.  A  V.  W.  R'y  Co.  Consolldiitcd  Sinking  Fund 
Currency  Bonds  Issued  in  lieu  of  Peninsula 
Bonds  canceled $30,000  00 

M.  L.  8.  A  W.  Extension  and  Imprbvement 
Bonds  on  band,  transferred  from  Purchase 
Account  to  Funded  Debt 20,000  00 

50,000  00 

Net  decrease $136,000  00 

The  total  of  Funded  Debt  on  May  31st,  1896,  was.... $131,528,500  00 
And  the  total  on  May  31st,  1895,  was 131,664,500  00 

I'e^rease 136,000~OO 

These  totals  of  funded  debt  include  the  live  bonds  held  in 
the  various  sinking  funds,  which  amounted  to  $2,712,500  on 
May  31st,  1896,  and  to  $2,512,500  on  May  31st,  1895. 
PASSENOER  TRAFFIC. 

The  revenue  from  passengers  was  $7,408,827  15  and  consti- 
tuted 22  13-100  per  cent  of  the  entire  gross  earnings,  against 
revenue  of  $7,044,691  43  in  the  preceding  year,  beine  a  eain 
of  $864,185  72,  equal  to  5  17-100  per  cent,  as  foUows:  In- 
crease of  revenue  from  first-class,  $333,892  39,  or  4  73-100  per 
cent;  decrease  from  second-class,  $835  62,  or  3  60-100  per 
£?SJu,*PSF®*^  ^'■''™  round-trip  and  excursion  passengers. 
$100,913  31,  or  10  71-100  per  cent;  increase  from  commutation 
passengers,  $36,310  38,  or  2  40-100  per  cent,  and  increase  in 
parlor  car  receipts,  $3,845  36,  or  12  22-100  per  cent. 

The  number  of  all  classes  carried  was  15,241,910  and  the 
number  m  the  preceding  year  15,117,398  an  increase  during 
the  vear  of  124,612  passengers,  equal  to  82-100  per  cent- the 
number  earned  one  mile  was  361.600,670,  against  340  377  973 
In  previous  year,  an  increase  of  21,223,697,  or  6  34-100 'oer 
cent.  *^ 

The  average  number  of  miles  that  each  passenger  was 
earned  was  23  72-100;  the  average  number  earned  pir  train 
per  mile  run,  was  37  26-100;  the  average  number  per  car  ner 
mile  run,  was  11  60-100;  and  the  average  rate  received'  mt 
passenger  per  mile  was  2  5-100  cents,  against  2  7-100  cents  in 
^e  preceding  y^kr,  a  decr^se  of  3-100  of  a  cent,  equal  to 
97-10?)  per  cent.  This  slight  decrease  in  revenue  per  ^en- 
lquarto'$75*108  49^  **'***  niunber  of  passengers  earned  was 
\be  average  amount  received  from  each  passenger  was  49 
cents,  an  increase  over  amount  in  previous  year  of  2  cents 
per  passenger,  or  4  26-100  per  cent.  j ear  or  ^  cents 

FBEIQHT  TRAFFIC. 

The  amount  of  freight  eamingswa* $24  154  r9i  q« 

And  the  amount  In  the  preceding  year  wai...:...:.::;;;*i9;484;|?5  Se 

— $4,870,206  90 


looreBae,  25  per  cent., 


The  number  of  tons  of  freight  carried  was  17,082,889, 
against  13,833,906  tons  in  the  preceding  year,  being  an  in- 
crease of  3,259,483  tons,  or  33  ."iS-lOO  per  cent ;  the  number  of 
tons  carried  one  mile  was  3,372,365,483,  and  in  the  previous 
year  1,713,655,944,  an  increase  of  6.58,709,.589  ton-miles,  or 
88  44-100  per  cent ;  the  average  number  of  miles  each  ton 
was  carried  was  138  88-100,  and  in  the  previous  year  133 
97-100,  an  increase  of  14  91-100  miles,  or  13  3-100  per  cent ; 
the  average  tons  :  er  train  were  141  13-100,  an  increase  of 
24  25-100  tons,  or  30  75-100  per  cent ;  and  the  tons  per  loaded 
car  per  mile  run  were  10  46-100,  an  increase  of  15  7-100  per 
cent. 

The  average  rate  received  i  er  ton  of  freight  carried  was 
$1  43,  against  $1  41  in  the  previous  year,  an  increase  of 
1  43-100  per  cent ;  the  average  rate  received  per  ton  per  mile 
was  1  3-100  cents,  and  the  average  of  the  previous  year  was 
1  14-100  cents,  a  decrease  of  11-100  cents,  equil  to  9  65-100' 
per  cent. 

This  decrease  in  revenue  per  ton  per  mile  on  the  entire 
tonnage  carried  was  equal  to  $3,619,377  05  in  the  earnings 
of  the  year. 

PERFORMANCE  OF  ENGINES. 

The  mileage  performed  shows  an  increase  in  all  branches 
of  service  compared  with  the  mileage  of  1894-5.  In  passen- 
ger service  the  increase  was  244,456  miles,  or  2  58-100  per 
cent ;  in  freight  service  the  increase  was  2,147,290  miles,  or 
14  85-100  per  cent ;  in  switching  mileage  the  increase  was 
749,961  miles,  or  11  97-100  per  cent;  and  in  gravel  train 
mileage  the  increase  was  299,750  miles,  or  62  30-100  per  cent. 
Total  miles  run  during  the  year  were  34,807,596,  being  an  in- 
crease of  3,441,457  miles,  or  11  15-100  per  cent. 

The  amount  expended  was,  for  wages  of  enginemen,  fire- 
men, wipers,  &c.,  $2,533,167  08;  for  fuel,  $3,078,307  59;  for  oil 
and  waste,  $80,743  98,  and  for  repairs  and  supplies,  $1,425,- 
774  69  ;  total,  $6,116,993  34,  equal  to  30  2-100  per  cent  of  the 
entire  operating  expenses.  The  cost  per  mile  run  was,  for 
enginemen,  firemen,  wipers,  &c.,  7  38-100  cents;  for  fuel, 
6  6-100  cents  ;  for  oil  and  waste,  23-100  of  a  cent,  and  for  re- 
pairs and  supplies,  4  16-100  cents ;  total  cost  per  mile  run, 
17  83-100  cents. 

The  average  number  of  miles  run  to  one  ton  of  coal  or  cord 
of  wood  was  25  56-100,  an  increase  of  1  20-100  miles,  or 
4  93-100  per  cent ;  to  one  pint  of  oil,  17  95-100,  an  increase  of 
1  7-100  miles,  or  6  34-100  per  cent ;  and  to  one  pound  of 
waste,  183  59-100  miles,  an  increase  of  27  9-100  miles,  or 
17  31-100  per  cent. 

The  coal  used  by  engines  was  1,336,968  tons,  being  83,953 
tons,  or  6  75-100  per  cent  more  than  in  the  preceding  year  ; 
and  the  quantity  of  wood  used  was  15,554  cords,  a  decrease 
of  8,319  cords,  or  84  57-100  per  cent.  The  average  cost  of 
coal  was  $1  54  per  ton,  and  of  wood  $3  38  per  cord,  being  a 
reduction  of  31  cents  per  ton,  or  16  76-100  per  cent  in  coal, 
and  43  cents  per  cord  in  wood,  or  15  87-100  per  cent. 

ROADWAY  AND  TRACK. 

Renewals  and  repairs  of  roadway  and  track  required  the 
expenditure  of  the  gross  sum  of  $3,080,317  43,  against  which 
were  credits  of  $307,669  78  for  value  of  old  rails  taken  up 
and  $40,153  20  for  other  old  track  material  sold,  leaving  the 
net  expenditure  for  this  important  department  of  mainte- 
nance at  $3,733,394  44. 

The  leadfng  items  included  35,236  tons  of  steel  rail  laid  in. 
the  track,  304  tons  of  iron  rail  and  1,284,655  cross-ties,  being 
an  increase  of  4,836  tons  rails  and  222,967  cross-ties  over  the 
quantities  used  in  the  preceding  year.  Other  miscellaneous 
track  materials  were  used  amounting  to  $316,368  40  and  the 
large  sum  of  $1,838,709  17  was  expended  for  labor  in  laying 
rails  and  general  repairs  to  track. 

The  further  sum  of  §607,980  45  was  paid  for  repairs  of 
bridges,  culverts,  fences,  road-crossings,  signs  and  cattle 
guards,  the  principal  part  of  which,  amounting  to  $318,488  51, 
went  for  labor  ana  the  balance— $389,491  94,  for  materials. 

These  outlays  have  kept  the  property  in  excellent  con- 
dition. 

ROLLING  STOCK. 

Liberal  expenditures  have  been  incurred  to  increase  the 
effectiveness  and  economy  of  the  service  by  the  renewal  and 
improvement  of  the  company's  rolling  stock,  especially  in 
respect  to  rebuilding  and  replacing  its  freight  equipment 
witn  large  cars  of  modern  build  and  capacity  fitted 
with  appliances  of  air  brakes  and  automatic  couplers,  and 
by  adding  to  the  efiiciency  and  strength  of  the  motive 
power  large  engines  of  the  highest  type  and  most  approved 
construction. 

The  engines  purchased  for  renewals  were  34  new  passen- 
ger engines  of  the  best  construction  and  10  new  switch 
engines,  which  took  the  place  of  34  engines  worn  out  and  de- 
stroyed; the  number  of  engines  renewed  and  partially  rebuilt 
in  the  company's  shops  and  restored  in  good  condition  was 
553. 

The  net  expenditures  on  account  of  engines  was  $1,898,- 
643,  of  which  amount  the  sum  of  $319,788  83  was  paid  for  re- 
placements and  $1,073,854  68  for  renewals  and  repairs. 

The  whole  locomotive  equipment  consists  of  1,010  engines, 
the  same  as  in  the  preceding  year,  but  improved  by  the  new 
engines  supplied  for  replacements 

For  renewals,  repairs,  replacements  and  improvement  of 
car  equipment  the  net  sum  of  $3,185,781  12  was  expended, 
of  which  amount  $1,850,978  01  was  paid  for  maintenance  of 
freight  equipment  and  $334,808  11  for  maintenance  of  pas- 
senger equipment.     Replacements  of  the  freight  equipment 
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consisted  of  the  purchase  of  1.12-)  box  cars.  250  stock  cars  and 
460  iron-ore  cars,  at  a  cost  of  |854,S86  04;  they  also  include  83 
flat  cars,  18  gondola  cars,  23  stock  cars,  7  furniture  cars,  6  re- 
frigerator cars,  IS  caboose  cars  and  one  ore  car,  built  in  the 
oompanT's  shops  at  a  cost  of  $S0,03li  37 ;  total  of  replace- 
ments, |914,«11  81 ;  the  further  sum  of  |986,a61  70  was  ex- 
pended in  rene^rals  and  repaini  of  freight  equipment, 
including  $139,354  46  for  air  brakes  and  automatic  couplers, 
and  $797,107  34  was  paid  for  general  repairs  and  renewals. 

These  several  amoonts  make  the  total  sum  of  $3,579,434  12 
expended  daring  the  jbat  for  improvement  and  mainten- 
ance of  rolling  stock,  including  new  cars  and  engines  sup- 
plied for  replacements  and  charged  to  operating  expenses. 

Additions  to  rolling  stock  charged  to  construction  con- 
sisted of  300  box  freight  cars,  100  furniture  cars,  150  refrig- 
erator cars,  8  combination  cars,  S  buffet  cars,  4  mail  cars,  2 
milk  cars,  one  special  horse  car,  and  expenditures  for  apply- 
ing steam  heat  and  gas  apparatus  to  passenger  equinment, 
the  whole  amounting  to  fS54,800  74 ;  the  total  number  of 
cars  added  bein^  591. 

The  decrease  in  the  number  of  cats  during  the  year  con- 
sisted of  2  otficers'  cars,  S4  ditching  cars  taken  out  of  service 
and  broken  up ;  1,208  small  four-wheeled  iron  ore  cars  of  old 
pattern  were  superseded  by  401  standard  eight-wheeled  iron- 
ore  cars  of  improved  oonatmotion  and  e<iual  traixacity.  This 
change  makes  a  net  reductioa  of  U02  in  tiie  numl>er  of  small 
iron-ore  oars,  but  eoonomiseit  the  serrict-  and  Hu^tains  the 
carrying  capacitv  of  the  Iran-ore  equipment :  the  total  num- 
ber of  can  was  aaoreaaed  888  ;  total  number  added,  501,  as 
above  shown,  making  a  net  decrease  of  887  cars. 

The  total  number  of  cars  of  all  olaaaea  and  descriptions  on 
May  8Ut,  1806.  in  the  schedule  of  equipment  publiuied  with 
thia  report  is  85,911,  against  88,888  shown  in  Ust  preceding 
jtmt,  a  decreaae  of  887  cars,  as  above  explained. 

OBWKRAL  SKX ARKS. 

A  oomparative  snnunarr  of  operating  expenses  for  the 
Tears  ending  May  8lst,  1886,  and  May  81st,  1888.  shows  as 
follows : 


iHM-e. 

Malauaaaoe  mt  War.  ...««,017,4n  9a 
oflfaSD-t.  4.10«,MaM 
Tisaiptloa.  1 1 ,9es,M&  m 

....       607,380  59 


1994-5. 

8S.S7a.791  09 

9,414,4«9  a« 

11,160,18791 

eio,eM«n 


Inr.  ISeO-S. 
9738,71130 
1,690,409  22 

438,037  IS 
11.747  3t( 


Total* 430,378,408  48  917,0O3,917  3ft    88389,480  13 

This  increase  of  92,889,485  18  consisU,  approximately,  of 
$1.870,4«5  88  of  material  and  $1,188,019  51  of  labor. 

The  ratio  of  operating  expenses  to  gross  earnings  was 
60  84-100  per  cent,  and  including  taxes  was  64  5-100  per 
cent,  against  63  37-100  per  cent  and  65  8^-100  per  cent  re- 
apeetively  in  the  preoedins  year. 

Hw  average  groai  eamlnga  per  mile  of  road  were  $6,- 
808 77{S«alnst  V>,887  88  in  the  preceding  year,  an  increase 
of  ft.088  48  per  mile,  equal  to  10  14-100  per  cent.  Oii-ratinK 
ezpenaee  and  taxes  per  mile  were  $4,388  55  against  $3,679  09 
In  the  previous  year,  an  increase  of  ^t88  86,  or  16-88  percent, 
and  ne«  earnings  per  mile  were  $8,888  88,  against  $1,907  58 
innraoeding  year,  an  increase  of  $485-68  or  85  46-100  percent. 

The  company's  land-grant  lands  in  the  State  of  Wiaoon- 
8ia,  eampriatng  the  remainder  of  the  WLtconnin  grant,  now 
eoMtet  of  about  884.000  aona,  aostlv  of  timber  lands,  tying 
in  Bore  or  leas  scattered  looatioaa  throughout  the  grant  and 
are.  from  their  remoieneas  from  lines  of  communloatioa,  of 
k>w  practical  value  and  unavailable  for  profluUe  develop- 
ment. The  demand  for  theae  lands  by  reason  of  their  inac- 
cessibility has  for  several  years  been  light  and  the  net  re- 
turnx  from  sales  of  small  aoooont  against  taxation  and  the 
care  of  the  nronerty. 

The  multipEled  usee  to  which  the  timber  product  uix>n 
these  lands,  once  they  are  opened  aivcan  be  applie^l.  rendent 
the  onestion  of  their  oocnpatioa  and  settlement  and  their 
capability  to  furnish  a  considerable  amount  of  transporta- 


vey  and  loratinn  of  a  branch  line  of  railroad  into  this  timber 
di«trict,  in  imticipation  of  constructing  about  sixty  miles  in 
IWi.  The  matter  wan  def>rre<l  until  the  last  year,  when  an 
organization  was  formed  under  the  laws  of  Wiaoonain,  known 
aa  the  Wls«»onsin  Northern  Railway  Company,  to  construct 
arailr  i  a  point  of  oonneotion  with  the  Chicago  & 

NortI  .  KaUwayat  or  near  the  sUtion  of  Big  Su- 

amicu  lu  urown  County,  Wieooasin,  and  running  in  a  north- 
westerly and  northerly  direction  through  parts  of  Brown. 
Ooonto,  Shawano.  Forest  and  Florence  cotmtieM  to  the 
boundary  line  twtween  the  Sut<>8  of  Wisconsin  and  Michi- 
gan, an  approximate  distance  of  US  miles. 

The  road  will  be  construirteil  in  the  intere^  of  the  Chicago 
*  North  Western  Railwa/^Jouiiiany  and  the  work  advanced 
only  as  the  interest  and   convenience  of  tli-  v  shall 

justify.    Tlie  portion  now  under  oonstrtiii  <l^^  at  a 

point  on  the  St.  I^ul  Eastern  Grand  Trunk  loiiin^d  at  or 
near  Oillett  sUtlon  and  extends  northerly  Uierefroni  a.  .li.-.- 
taace  of  W  mil.s.  Provision  has  been  made  by  the  Wiscon- 
"?"  ^  »y  Company  to  meet  theoost  of  oonstruc- 

'"'"  '  '»^  fi'^  mortgage  four  per  cent  bonds, 

"»•>"  'he  rate  of  $l.V)00per  mile,  as 

••**  "  The  amoimt  expended  reiiu- 

ottnat...  i., .,,.  .  ,,,  .i;^..  .V  .x.rth  Western  Railway  Company 
SL^SSfS?"  o'tbis  construction  up  to  May  81«t,  1806,  was 
C!>7cL^  *"  '»*'i*'«*l  ^1»»*  Hw  opening  up  of  this  neg- 
lected body  of  lands  will  furnish  an  increasing  tonnage  to 


the  branch  and  main  line  from  timber  products  and  manu- 
factures, and  that  a  considerable  tract  of  good  agricultura\ 
land  will  ultimately  be  redeemed  from  the  forest  and  brought 
under  cultivation. 

The  total  charges  made  to  construction  and  equipment  ac- 
count during  the  year  for  additions  to  the  property  were 
less  than  the  surplus  income  derived  from  earnings,  and 
amounted  to  $1,601,108  70.  The  items  were:  for  amount 
expended  for  new  second  main  tracks  on  the  Wisconsin, 
Iowa  and  Madison  divisions,  $848,057  10;  for  additional  real 
estate,  $123,563  80;  for  new  cars  (not  replacements)  added  to 
equipment,  $354,850  74;  for  account  of  track  elevation  on 
the  Qalena  division  in  Chicago,  $310,068  65;  for  amount  ad- 
vanced on  account  of  the  WLsc^nsin  Northern  Railway  line 
building  into  the  land-grant  timber  lands  of  the  com])any  in 
Wisconsin,  $80,353  41;  for  66  35-100  miles  of  new  railroad  laid 
as  side  tracks,  $300,003  80;  and  for  miscellaneous  improve- 
ments of  permanent  character  added  to  the  property 
$19,5,511  02. 

The  operations  of  the  land  department  will  be  found  in  the 
separate  report  of  the  Land  Commissioner  atin<>xt'd  hereto. 
The  sales  amounted  to  80,458  6-100  acres  and  8r>8  loti,  for  the 
consideration  of  $313,940  17,  upon  the  ustial  terms  of  cash 
payments  and  time  instalments.  There  were  16,16333-100 
acres  sold  from  the  Minnesota  grant  at  the  average  price  of 
$0  88  per  acre;  31,477  64-100  acres  from  the  Michigan  grant 
at  the  average  of  $4  79  per  acre;  207  50-100  acres  from  the 
Wis(X>nain  grant  at  the  av.-rage  of  $1  82  per  acre;  and  1,810 
OO-lOO  acree  were  sold  from  the  Ashland  Division  hinds. 

The  quantity.^f  lands  held  imder  the  several  grants  on 
May  81st.  1806,  consisted  of  396,708  84-100  acres  carried  un- 
der coatraots  of  sale  and  888,891  99-100  acres  of  unsold  lands; 
total  985,100  76-100  acres. 

Reoeipta  on  account  of  the  Minnesota  gn,nt  from  cash  sales, 
advanoe  payments,  ooUeotions  of  deferre<I  (inyments  on 
prior  sales,  interest,  etc.,  were  encouraging  during  the  year, 
w'ing  in  excess  of  the  anmunts  of  the  two  preceding  years, 
and  mark  the  improved  conditions  arising  from  better  crops. 

The  total  amount  remaining  unpaid  on  May  31.  1896,  on 
outstanding  contracts  for  lands  ami  lots  sold  from  the  vari- 
ous giants  and  properties  was  $1,109,588  72. 

The  cash  receipts  on  account  of  miscellaneous  land  sales 
were  $5,805  08.  cre<lited  to  construction,  and  the  net  amount 
received  from  all  other  sales  was  $444,746  16  credited  to 
Land  Income  Account. 

The  surplus  eamingn  of  the  company,  after  the  payment 
of  the  cost  of  operating  and  all  flxed  and  current  charges  of 
ea<-h  year,  have  annually  been  credited  to  Inoonv  Account, 
and  such  accumulations  liave  in  a  aerie.<iof  years  reached  the 
total  sum  of  $7,488,831  33,  which  was  the  amount  tlmt  stood 
to  the  credit  of  Income  Account  on  May  81  nt,  1895,  and 
86,403.818  96  of  the  same  was,  during  the  last  year,  trans- 
ferred and  credited  to  cost  of  the  proiierty.  Other  accumu- 
lations and  balances  derived  from  net  receipts  of  sales  of 
land-grant  lands  and  from  MUeaof  htndsand  lots  of  the  town- 
lot  companies,  and  income  realised  from  bridge  tolls  and 
traclage,  and  from  various  miscellaneous  sources  represented 
by  dilierent  accounts  of  the  company  and  its  proprietary 
properties,  aggregated  the  further  net  sum  of  ^,010,337  03 
on  May  $latt  1898,  inclusive  of  the  baUtn(H-s  of  these  accounts 
for  the  iaat  fiscal  year.  The  aggregate  of  these  two  principal 
sums  amounted  to  $10,311,641  18  on  May  8lBt,  1896. 

In  view  of  these  accumulations  the  Board  of  Directors 
during  the  year  authorizeil  the  otttcers  to  revise  the  several 
general  accounts  and  to  eliniinateand  write  off  such  of  them 
as  repmented  no  avails  or  resources  of  the  company,  but 
which  had  been  carried  on  the  books  and  balance  sheets  as 
nominal  aooounts  opened  and  continued  for  convenience  of 
recording  the  transactions  between  this  conqtany  and  its 
proprietary  lines  and  the  attlliated  properties  that  composed 
lUujBtw.-  -* 

This  revision  has  resulted  in  crediting  to  the  "Cost  of 
Property,"  as  shown  in  the  "Condensation  of  General  Bal- 
ance Sheets"  published  with  this  report,  the  sum  of  $10,511,- 
641  18,  of  which  amount  $6,492,318  25  was  transferred  f  om 
Incxnne  Account  and  is  shown  in  the  Income  Statement  for 
the  jjar,  also  herewith  published,  and  the  balance  of  $4,019,- 
3-^7  98  was  made  up  by  transfers  and  balances  of  other  ac- 
counts which  were  closed  up  and  eliminate<l  t)r  were  reduced 
on  the  booka  and  balance  sheets. 

The  Com  of  tlM  Proportr.  m  ibowD  on  Mar  31it, 

1890,  was. 8180,795,491  09 

AndtbeeoMof  theuuDOonMaj'  3Iit,  1896,  wa* 170,283,849  91 

Itaauollon 810.011,641  18 

This  reduction  in  the  ooet  of  the  property  as  shown  in  the 
General  Balance  Sheet  compared  with  the  preceding  year  is 
not  the  «me  amount  as  the  difference  in  the  footings  of  the 
balance  sheets  of  the  two  years,  inaMinuch  as  such  footings 
are  further  affected  bv  changes  in  current  <lel>its  and  credits 
entering  into  the  whole  class  of  accounts,  incluiiing  the  last 
year's  operation. 

Kor  further  detailed  information  of  the  business  of  the 
year  reference  is  made  to  the  ai^counts,  tables  and  statistics 
m  the  pamphlet  report,  including  the  report  of  the  Land 
C:ommi8Bioner  and  the  report  of  the  Fremont  Elkhorn  dc 
Missouri  Valley  Railrr«d  Comiiany. 

MARVIN  HUOHITT,  PreHdent. 
Office  of  the 

CHIOAOO  &  NOBTH  WBSTERN   RAILWAY  COKPANY, 

_  July  31st,  1896. 
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CHESAPEAKE    &    OHIO    RAILWAY. 

ANNUAL  REPORT  FOR  YEAR  ENDING  JUNE  30,  1898. 


To  the  Stockholders: 

Pursuant  to  the  By-Laws,  the  Annual  Report  is  submitted 
&s  follows  * 

EARNINGS  AND  EXPENSES. 

The  fn"Ofis  earnings  and  expenses  of  the  Company,  and  the 
mileage  operated  during  the  year  ending  June  30th,  1896, 
compare  with  the  four  previous  years  as  follows  (cents  bemg 
omitted) : 

rtarmatniJutuW.      18IW.  180S.  189*.  1895.  1698. 

minopsrmted •»8  nwa-S  <m8l  •1274-9  nZTM 

»  »  »  »  » 

OnWMmlmni »;0M.8»9  10.886,810  9.0M.108  »,89«,0S0  10,221,181 


OpentUiK  Rzpenws : 
Malnt.  and  TazM. . . 


8,-31,781 
(74  p.  c.) 


7.132,760      e.027.127      8,4«*,837 
(69  p.  e  )      (67  p.  C.)       (67  p.  c.l 


a,W13,158 
(88  p.  c.) 


Net 2.«7»,8a7        8,tO<,049      3,016.980      3.181.502        3,257,978 

Interest  on  Funded 
Debt.  Loss  on  Qnln 
Blerator.   Ac,   Less 

ShersSS^.. .'"'.'?  1.881.548        2.780.239      8,002,920      3,112.796      13,110.687 


Snr.  orer  all  CtaaiBea..     381,319 


423,780 


U,080 


18.708 


147.341 


•  Alio  84-6  miles  between  Orange  and  Washington,  operated  under  traekag  « 
agreement. 

The  Company  has  also  operated  its  own  line  by  way  of 
Lexington  into  Louisville  since  the  1st  of  April,  but  the 
earnings  apd  expenses  of  that  division  have  been  kept  sepa- 
rately. So  far  the  contract  has  not  proved  a  burden,  and 
we  believe  that  it  will  be  a  profitable  one  in  the  future. 

The  freight  earnings  of  the  Company  were  the  largest  in 
its  history,  but  the  passenger  earnings  wef  e  less  than  the 
Exposition  years  of  1892-93.  The  combined  earnings  were 
larger  than  m  any  year  except  1893.  The  net  earning  were  the 
largest  in  the  history  of  the  Company.  After  charging  out  the 
slight  loss  on  the  grain  elevator  and  the  proportion  of  bond 
discount  for  the  year,  there  is  a  net  surplus  to  be  carried  for- 
ward to  Profit  and  Loss  of  $147,341  05  in  excess  of  all  fixed 
charges.  The  results  are  very  gratifying  when  we  consider 
that  it  has  not  been  a  favorable  year  for  the  greater  part  of 
the  traffic  carried  by  this  Company. 

The  earnings  per  passenger  per  mile  have  decreased 
slightly ;  but  owing  to  the  increase  in  business  and  the  in- 
crease of  mail  and  express  pay,  there  is  about  5  per  cent  in- 
crease in  the  earnings  per  passenger  train  mile. 

The  tons  of  freight  carried  have  increased,  but  the  rate 
per  ton  has  been  very  low,  the  rate  on  seaboard  coal  averag- 
ing 2'.53  mills  per  ton  per  mile,  as  against  2  93  mills  last 
year ;  this  is  due  to  the  competition  for  that  business  which 
lasted  for  nine  months  of  the  year.  Since  the  first  of  April 
rates  on  this  class  of  business  have  been  somewhat  better, 
and  if  the  agreement  now  in  effect  (jan  be  maintained  there 
will  be  a  large  increase  in  this  rate  for  the  coming  year. 
The  average  amount  received  per  ton  per  mile  for  other  coal 
is  practically  the  same  as  the  year  before.  The  rate  per  ton 
per  mile  on  freight  other  than  coal  shows  a  slight  increase  ; 
the  total  results  being,  as  will  be  observed  by  the  statistics 
(page  24  pamphlet  report),  that  we  have  the  low  rate  of  4'26 
miUs  per  ton  per  mile  on  all  freight  as  against  4'25  mills  the 
year  before.  JNotwithstanding  this  low  rate  of  freight,  the 
Company  has  earned  per  mile  run  by  its  freight  trains 
$1  38  3-10,  against  $1  33  6-10  last  year ;  due  to  the  fact  that 
it  has  increased  its  tonnage  per  train  from  315  to  325  tons, 
the  exceptionally  low  grades  of  the  line  enabling  the  Com- 
pany to  haul  this  enormous  average  tonnage  per  train  mile. 

The  physical  condition  of  the  property  has  been  fully 
maintained  and  improved.  The  Company  has  had  no  Con- 
struction Account  (luring  the  year  in  the  Operating  Depart- 
ment, and  the  policy  heretofore  established  of  charging  all 
additions  and  betterments  to  operating  expenses  has  been 
continued. 

The  Company  lias  purcliased  and  charged  to  expenses  seven 
new  locomotives  to  replace  seven  old  ones  that  were  worn 
out  and  destroyed;  it  has  also  purcliased  201  new  freight  cars 
and  built  19  at  its  own  shops  to  replace  cars  destroyed.  The  ex- 
cellent condition  of  the  freight  equipment  may  be  under- 
stood from  the  statement  that  of  the  13,808  cars  belonging 
to  the  Company  on  the  30th  of  June,  only  316  (or  less  than 
2M  P*'r  f'ent  of  the  e(iuipment)  were  in  the  shops  or  yards 
undergoing  repairs. 

Included  in  the  operating  expenses  of  the  year  are  the 
following  additional  items,  viz.:— $51,302  77  for  the  con- 
struction of  6  4-10  additional  miles  of  sidings  (the  Company 
really  built  14  3-10  miles  of  new  sidings,  but  7  8-10  were 
taken  up,  leaving  a  net  increase  of  6  4-10  miles);  $79,724  20 
for  5  7-10  miles  of  double  track  ;  $49,016  48  for  improvements 
at  Maysville,  Ky.,  prepuratorv  to  extending  a  double  track 
through  that  city  in  tlie  future;  $17,505  44  for  a  new  paint 
shop  at  Richmond;  $5,436  53  for  a  new  car  shop  at  Clifton 
Forge,  making  altogether  an  expenditure  in  these  items 
alone  of  $202,785  42. 

A  full  schedule  of  the  items  which  have  been  charged  to 
expenses  for  improvements  during  the  year  may  be  found 
in  the  Report  of  the  General  Manager  annexed. 

In  addition  to  this,  the  Company  laid  10,000  tons  of  new 
rails,  at  a  cost  of  $129,223  06.    The  Company  had  a  very 


favorable  contract  for  rails,  brought  forward  from  the  prev- 
ious year,  and  if  the  same  weight  of  rail  had  been  laid  as 
was  used  many  years  ago  (when  the  old  rail  was  laid)  there 
would  have  been  but  little  charge,  as  most  of  the  old  rails 
were  sold  at  prices  nearly  equal  to  that  paid  for  the  new 
rail;  but  owing  to  the  fact  that  a  portion  of  the  new  rails 
were  100  jwunds  to  the  j-ard  and  the  remainder  75  pounds  to 
the  yard  (being  the  main  line  standard  adopted  since  the  re- 
organization in  1888),  while  the  old  rails  "taken  up  averaged 
only  about  55  pounds,  there  was  left  the  large  sum  stated 
above,  which  was  charged  out  to  expenses.  It  is  far  in  ex- 
cess of  the  ordinary  cliarge,  and  your  management  would 
not  have  laid  such  a  large  amount  if  it  had  not  been  that  it 
wanted  to  take  advantage  of  its  favorable  contract  for  the 
purchase  of  rails. 

There  has  been  added  to  the  "Cost  of  Road"  $168,048  79,  of 
which  $13,065  62  was  for  the  cost  pf  changing  the  Kentucky 
&  South  Atlantic  R'y  (19'5  miles)  from  narrow  to  standard 
gauge,  and  the  balance  has  been  almost  entirely  for  the  set- 
tlement of  the  construction  accounts  of  the  Craig  Valley 
branch  and  Ohio  &  Bi§  Sandy  Railroad,  and  for  real  estate 
on  the  Cincinnati  division. 

The  details  of  the  additions  to  the  cost  of  road  and 
equipment  are  as  follows: 

The  Cost  of  Road  and  Equliiment" on  30th 
June,  1895,  was $123,569,643  88 

Diulng  the  year  there  has  been  added,  for 
the  foUowinfr  items : 

Purchase  of  Old  Securities: $28,522  88; 

Sottleraont  of  Claims  against  Receivers 
of  Richmond  and  Alleghany  RR.  Co., 
subject  to  which  the  property  was  ac- 
quired      7,054  45 

Settlement  of  Old  Claims  for  Damages  tor 
Right  of  Way,  and  for  the  purchase  of 
Real  Estate  on  Cincinnati  Division  and 
Ohio  River  Bridge 28,495  85 

Change  of  Gauge  K.  and  S.  A.  Ry 13,065|62 

Settlement  of  Construction  Account  of 
Craig  Valley  Branch 41,647|13] 

Settlement  of  Construction  Aooonnt  of 

Ohio  &  Big  Sandy  Railroad 49,262  68 

168,048  79> 

Making  Total  Cost  of  Road  and  Equip-  

ment  on  30th  June,  1896,  as  per  Bal- 
ance Sheet $123,737,692  67 

There  is  no  new  work  in  progress  upon  the  line,  and  it  is 
not  the  intention  of  the  management  at  present  to  under- 
take any. 

The  output  and  distribution  of  coal  for  the  last  year,  as 
compared  with  the  previous  year,  have  been  as  follows  : 

1895.  1896. 

Kind  OF  Coal.  Ton»  gross.    Tons  gross. 

Cannel 23,794  16,968 

Gas 628,218  628,960 

Splint  and  Block 546,547  563,648 

lew  River,  etc 1,981,901  2,150,537 

Coke 269,861  396,153 

Total 3,450,321       3,756,266 

1895.  1896. 

DlSTRIBUTIOS  OF  ABOVE.                        Tons  gross.  Tons  gross. 

Fuel  for  use  of  Company 474.045  515,546 

Delivered  Cincinnati  Division  and  K,  &  M 936,933  1,010,673 

Delivered  on  line  of  B.  S.  &  Lex.  Divisions 103,028  129,700 

Delivered  on  line  of  C.  &  O.,  except  Richmond.  335,597  405,851 
Delivered  at  Clifton  Forge  to  Jas.  River  Div. 

for  all  points  except  Richmond 108,460  161,698 

Delivered  at  Charlottesville  to  connecting  lines.      50,950  61,970 
DellveredatR.  F.  &P.  Jet.  toR.  F.  &P.  RR....       26,975  25,574 
Delivered  at  Richmond  for  consumption,  includ- 
ing Tugs,  Dredges,  etc 139,811  132,664 

Delivered  at  Newport  News,  Norfolk,  etc,,  for 

consumption 37,780  68.391 

Shipped  atNewport  News-wharves 1,236,742  1,244,199 

Total 3,450,321       3.756,266 


This  shows  a  veiy  healthy  increase,  viz.:  305,945  tons,  or 
about  9  per  cent,  and  is  almost  entirely  in  Western  coal  and 
that  delivered  along  the  line  of  the  railway;  the  tidewater 
business  remaining  stationary. 

During  the  years  of  1891,  1892  and  1893  the  Company  sub- 
scribed to  various  enterprises  to  secure  their  location  upon 
the  line  of  the  road,  some  of  which  have  proved  unprofit- 
able, and  in  order  to  clean  up  the  books  there  has  been 
charged  oflf  to  Profit  and  Loss  Account  during  the  year 
$115,211  on  this  account. 

The  Chesapeake  &  Ohio  Steamship  Company  has  been 
operated  with  freedom  from  accident  during  the  year,  but 
owing  to  the  continued  low  rates  prevailing  there  has  been 
no  income  received  from  the  investment  of  this  Company  in 
its  stock.  The  payments  to  the  Steamship  Company,  for 
which  this  Company  is  responsible  under  the  contract,  have 
been  deducted  from  the  Railway  Company's  earnings;  the 
amount  charged  oflf  for  this  purpose  during  the  fiscal  year 
being  $174,511  40.  In  addition  to  this,  under  the  contract  of 
the  Railway  Company  with  the  Steamship  Company,  it  was 
obligated  to  purchase  and  retire  certain  of  its  mortgage 
bonds,  and  the  amount  of  such  purchase  has  hitherto  been 
carried  as  an  investment  account;  but  your  Board,  on  reflec- 
tion, thought  that  40  per  cent  of  this  amount  (or  the  per- 
centage of  the  Company  which  was  owned  by  foreign  stock- 
holders) should  be  charged  to  the  earnings  of  this  year,  and 
they  have  therefore,  in  addition  to  the  regular  subsidy, 
charged  off  against  earnings  $39,138  60,  making  altogether 
the  sum  of  $213,650  00  wluch  during  the  year  has  been 
charged  to  earnings  on  account  of  the  Steamship  Company. 
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''  reat  charges  for  the  con;'  ;l  year,  1896-97 

(i  iterest  on  the  4'j  pir  cen  •  a  in  Ihi  tr-m- 

uryj,  will  be  as  follows: 

Awt»mHtof  Rate. 

Steuritn.                 CXaracttr  of  Seeurity.               Ptr  Cent,  IiiUrcsl. 

$23.5ft3,000  lat  CoiiaoUd>t«d  Mortage  Bonda....  5  91.177,050 

23.081,000  General  Mort«a«e  Bond* 4>a  1.03!^,t345 

9.987,000  PorotaaM  Money  FundiOK  Bonds 6  137.2-.'0 

9.000,000  1906  A  Bond* «  IJO.UOO 

9^)00.000  1911  Bonds 6  120.0U0 

142.000  1022  Bonds 8  8.->J0 

6,000,000  B.  A  A.  lat  Mortgaffe  Bonds 4  240,«i()0 

1,000,000  R.  A  A.  2d Mort«ace  Bonds 4  40.0<I0 

aSO,000  Craig  VaUeT  Branch  1st  Mort.  Bonds.  n  32,ftOO 

170,000  JTew  River  BridKe  Bonds 6  10,L'00 

81,200  Xaneliester  Bonds 8A5  B,4I6 

400.000  Warm  Bprioin  VallfT  Bonds 5  20.000 

3,007.000  E.  U  A  B.  e.^B.  Bonds S  150.350 

370.000  Oreentirier  A  Kew  Rlrer  RR.  Bonds..  5  18,5o0 

260,000  Bucklncham  RaUroad  Bonds 5  13,450 

17,000  Kqulpnant  Bonds. 6  1,020 

»6i,077.200       Total „     93,133,471 

Thu)  shows  an  increaoe  of  97,830  80  over  the  charges  for  the 
last  year. 

The  Anancial  condition  of  the  Companr  at  the  close  of  the 
year,  June  90th,  1896,  was  as  follows:  !t  owes  of  bills  inr- 
able  |S73,000  00,  of  which  $123,000  00  are  on  account  of  the 

invet^ment  in  s Company's  debentures,  which  it 

expects  to  sell;  a-  iiainder,  namely, $480,000 00  repre- 

sents a  iiart  of  th>'  r^impinent  Notes  and  Oar  Trust  Bonds 
paid  off  during  the  last  two  years,  nieae  loans  are  on  long 
time,  with  a  porton  of  the  91,074,000  00  4^  per  cent  bonds  in 
the  treasury  as  collateral.  It  owes  on  audited  vouoberx 
prior  to  June  1st,  18B9,  oalj  $09j00l  86.  There  baa  been 
written  off  for  thp  fLscal  year  just  ended  $7,100  71,  the  pro- 

g>rtion  of  bond  ilLscount'under  the  plan  estabUatMd  by  your 
irectors  last  year. 
There  are  some  things  which  are  encouraging  for  the  coming 

5 ear.  The  arrangement  betwe(>n  the  raOways  known  as  the 
oint  TraSo  Aanoiation.  to  which  this  Company  became  a 
party,  has  bean  in  effect  for  the  last  six  nxMuha.  and  is 
aooompliahing  all  that  its  friends  espeotod  of  It  In  the  way 
of  maintenance  of  rates,  and  is  proringof  faMstimable  aerrioe 
both  to  shippers  and  to  the  railways.  It  has  not  snooeeded 
in  advancing  rates,  nor  was  it  expected  it  would  ;  bat  it  has 
enabled  the  railways  to  get  their  tariff  rates  and  to  adjust 
their  axpeasaa  under  the  new  order  of  things.  If  it  receives 
the  proper  enooarageneat  of  th--  — •■—^  ~■>•^•ny  lines  in  the 
futnra,  it  will  each  year  aooooii  inon-  itnd  will 

tend  to  bring  about  a  better  ^  between   the 

railways  and  the  public  th 

Am  previously  stated,  an  >  ^'-nt  fnr  the  maintenance 

of  atoe  has  been  entered  intu  I  >  ompaniMt 

traanorting  bittiininoosoonl  t'  ought  to 

enahfe  your  Company  and  the  oiikt  cam<?r>i'iiiriri>;tho  com- 
ing year  to  realize  a  reaaonaMe  revenue  from  tlint  tratB<-. 
As  will  be  seen  by  the  statistics,  the  rate  upon  thi.s  traffic 
daring  the  past  year  haa  been  at  the  extraordinarily  low- 
average  of  a  quarter  of  a  oentper  ton  per  mile.  A  very  Hiiglit 
fnnwasii  of  rale  oa  thia  million  tons  of  freight  woiud  pro- 
duoe  large  reouUa  and  yet  would  not  be  oppreesive  to  the 
pabUo. 

The  local  hnsiniaa  of  the  CoinpanT  is  improving  and  gives 
neat  promise  whenever  the  general  bnsineai  of  uie  country 

Tour  atteatioo  is  invited  to  th»  Balance  Sh>-<>t  .iml  otln  r 
detailed  statements  of  the  Auditor  and  also  t< 
the  Oeneral  Manager,  attached,  which,  it  is 
as  foil  an  account  of  the  operationa  of  the  y«4ir  aad  uf  ilu- 
pnaent  condition  of  the  Company  as  it  is  possible  to  submit 
m  1  -.•—-«  of  this  nature. 

'■  !>  Kv-at  plt-a-itire  that  the  management  comments 

ui  iiiarkable  success  of  the  Traw^ortation   Depart- 

Di  <the  year,  aa  evinced  by  the  ragularitv  of  it^ 

tr..  .    freednm  from  accident,  and  the  thanks  of  th>- 

Comuany  ur-  ■  mting  offioen  and  empiows 

for  their  far  vorlc. 

By  order  oi  iii>-  miar-i  "i  i>ir>>ctoni. 

M.  E.  mOALliS. 

_  Prtfi'lent, 

CnciXKATl.  O.,  July  39th,  1898. 


COMPABA.TIVE   8TATEMEXT   OF  EARXIXOB   AXO    SXPEStBEX 
POB  THE  YEAR8  KKDIHO  JUVB  SO. 


Mmmtng»— 
lliMSllaa«a«B . 


sjrr. 


1804. 

.9,011.077 
.•,0.30,901 
64,907 
.  100.753 
.     9M.178 


1<409. 

l.m7,148 

7.304.815 

WI.M7 

1133A2 

23«,ai6 


1906. 

1,940.7'*«» 

7.8I0.-.!i7 

»4.'>:i~ 

1I.-..71H 

20O.0U.". 


TMal  ennlDffa 9,044.108       9,a9e,090     10,321,131 


Mahttenaaae  of  War 1,199,00S 

„_^        '•    _       EqnipOMat 1,181.990 

OmtaetlM  TransporteUoa tfiTJfiM 

QSMSa)  BCfOBMa  »n4  T»<m  *n.Ot\9 

Wewport  5r«  '7ii 

OoTlnvton  si:  .      ;  ^5 


1.195.B03 
1JS27,173 
3,785,756 
4«8,0ll 
330,903 
39B.984 
I61,49« 


t.30A.34l 

1.4'J7.'rii 
2,»3n..'i'i 

4«i-<.-.'.i.: 

817.663 

lei.ira 


Ti>t»l  r.jp»n.*» 6,037.197       6,464,537 

mm  iiMiiiji  ,  ..   ji<9n,9ao     aosi^Ma 


6,963.152 
8,367,978 


STATEMENT    OP    PROFIT    AND    LOSS    AOOOtTNT    FOR    TEAR 

G.SDINU  30TH  JUHE,   1896. 

Cr. 

By  Balance  f  ntm  30tli  June,  1895 $652.903  93 

•'  OromEamlugs #10,221,13143 

Less  Expenses  and  Taxes.     6.9tl3,152  OU 

"  Set  Esroings  f r>»m  Operation. 93,257,978  73 

"  Income  from  Other  sources 23..'>475« 


Total  Income $3,2S1,J26  29 

Dr. 

To  Interest  Cbams 93.126,140  30 

"  Ums  on  Ontin  Elevator )35  3.1 

"  Bond  Dlsoouut  7,109  71 


Total  Dedacttons  from  Income 3,134,18524 


Net  Income  for  Year  euUlag  30tU  June,  ISOO 147,341  05 


Balance  In  Accnunt  34>th  Jane,  1«I9« 9:^00,244  98 

From  which  dealiiot  tor  certsi  n  aaproll table  Investments 
snd  sundry  old  scoouau  made  in  1891,  '92  and  'tl3,..    11.V211  35 


Balanoe  to  Credit  In  STew  Aoooant  30tli  June,  1890 908.5,033  63 


OONOEITSED  B.VLAXCB  SUBBT  JDNB  30,  189& 

Dr. 

ToOostof  BoailA  E<ialp.,  laoL Tranoh's 

and  Ownerxhip  in  May*.  A  Big  S. 

RR.Co.,C€iv.ACiu.  Br.Oo.,  RIlz.U 

A  B.  H.  KK. Oi . (>.  A  «. .ssnily  RB. 

Co.  anil  K.  A  So.  AU.  Ky.  Cu 9183.737,693  67 

Oast  of  <ln>eiil>ri»r  A  .Vew  R'v.  Bli.  400.000  00 

9nnt1rTrV'.n«tri!,Miiii   \r<vmnt« 107,182  05 

I"  iHlles  .       9^03.39482 

rpea«'y        8t•.•..^77  «U 

'  Mury..      1.074,UO0  00 

2,710,973  46 

Spools       >  '  'tup's.         276,263  26 

Oiishii  81.93484 

Mater.  XlB.98»e7 

AaWllJ: 

4ari<  ..        868,309  17 

Aasonnli!  'Juc  rp>ui  • '  jal  AKCSe-lct ..         131,772  32 

„  1,8S9.859  88 

Btoeeaatoa  4>«prrceatBaBdssold 

fro  rata  proiwrtlun  of  wbleh  Is 

•harseablr  annually  to  PruOt  sad 

ieas anUI  maturity  of  Bonds 675,42380 

Paalooaalet  O  yiuastoiai  BR,  Oa. .  16,165  34 

TMaL 9189.349,394  57 

BrOapHalBteek: 

ftMIPrataned 933,50000 

Biasai  Pl««MI»d 38,110000 

Cianiasn 60,493,004  0<k 

__  ^  ,  ^  ^  *  960.554,400  00 

8«l«tO>a.>f.ir'     :     -  n.nds.... 938,553,00000 

4>s%Oen.Mar<  1« 38,081.000  00 

P.M.(toldl:  1898...     3.387,00000 

OoM  Bonds,  '<!>•  liMM  2,013.479  17 

<Md  Bonds,  iloe  1911 3,000,00000 

0>  OoM  Beads,  due  1933 143,000  00 

4%  1st  Xort.  Uuld  Bonds,  R.  A  A. 

I>lv.,<lne  I9«*«  6,000,00000 

4%  U  Mnrt  Hold  Bonds.  B.  A  A. 

I'l  -'  1,000,000,00 

V,  ..Id  Bands,E.UA 

B  3,007,00000 

8%  lionils,  Cralc 

V.  ...         600,00000 

9%  i  li'iiuts,   Wana 

.eprlus-.  Ur  .  111.-  1;>I1 400,00000 

9%  Isl    Mori.    Bneklnsbnm   KR. 

Bonds,  dun  intj  -.■69,000  00 

9SUI   <i.  A  X.   RK.  (mods  due 

1942 370,00004 

6X  1st  Mort.    Rear  Hirer  Bridtca 

Boada,  doe.  189H i-.'.xiooo 

9% HMMbMtsr City  Bonda. J.IOOO 

9%  MsBsbsalar  Imprort  Bonda  ..  .nWOO 

MBqatpmeat  Roods... IT.uoooo 

>9SlpiiB«nt  notes 2ll,20<l  71 

6,'>,281,04989 

■wai— psstal  Aeeonau.... 314,88089 

MUpanMs  OaoladUw  9125,000 
MsTatp.*  OJaOobbsfientUTMi ,  to 
beMMforoatof  prsoBsdaof  sale 

•f  aMk  Beads  owned  by  tbs  CO...  575.00000 

CD[i*i<lCoaiHiii«.  iuoludlnu Cout*oiiH 

I  -         ■•12  76 

*  -H81 

...  aau.oui-KO 

^  -•    'liicliullog    Par 

ti  July)  for  muolo 

of  Juii..  1-11-. 633.74974 

— 1 .934 ,0H4  1 7 

Ptoflt  and  Loss. 689,«.33*i3 

Tatal 9139,249,294  57 

L.  F.  8DU.IV4JC,  AiMltr. 

RicaHoxn,  Vs.,  July  27. 1800. 

— City  of  Eufaula,  Ala.,  8  per  cent  gold  b  >ndtare  offered  for 
■ale  by  Messrs.  Sprrry,  Jones  A  Co.,  Baltimore.  See  adver- 
tisement In  another  column. 

—The  Third  National  Bank,  Boston,  offer  at  IOH4' and  ao- 
'Tued  inter* St  tho  4'^  per  cent  goll  bio>l«  of  th«  City  of  Du- 
liith.  See  particulars  in  the  adrertiiiem^nC  in  our  MunicipU 
Uepartmeni. 

—The  •tocl(hold»r«  of  the  IIian<<«pilU  ft  8%  L-xiis  RR  Co. 
wiH  bold  their  annual  meeting  in  the  city  of  Minneapolis, 
Mionasots,  on  Tuesday,  Octolwr  R,  ISOA.  Th»  tran.ir<3r  books 
close  from  the  evening  of  September  ^  to  October  7. 
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COMMERCIAL     EPITOME 

FBIDAT  NIOHT,  Ang.   21,1896. 

A  much  Improved  fwling  has  been  apparent  in  both  finan- 
cial and  commercial  circles.  The  shipment  of  gold  from 
Europe  to  New  York  has  had  a  favorable  influence.  Further- 
more, confidence  in  the  succesa  of  the  sound  money  party  at 
the  coming  Presidential  election  has  been  growing  steadily, 
and  in  mercantile  circles  trade  has  begun  to  show  signs  of 
reviring,  although  merchants  naturally  have  continued  to 
pursue  a  conservative  policy  in  their  operations.  It  is  ex- 
pected that  the  pending  negotiations  over  the  Venezuela 
boundary  dispute  will  lead  to  an  early  and  satisfactory  set- 
tlement. Crop  prospecta  in  the  main  have  been  favorable, 
although  there  has  been  further  talk  of  damage  to  the  cotton 
crop  in  the  Southwest  by  lack  of  moisture. 

Lard  on  the  spot  has  continued  in  moderately  active 
demand  for  export  and  prices  have  further  advanced,  closing 
8t»  ady  at  3  83^c.  for  prime  Western,  3-50c.  for  prime  City 
and  4-25c.  for  refined  for  the  Continent.  There  has  been  a 
further  advance  in  the  market  for  lard  futures,  as  the  con- 
tinued export  demand  stimulated  a  demand  trrtm  "shorta"  to 
cover  contracts,  and  there  has  also  been  buying  by  outsiders 
for  investment.    The  close  was  steady. 


tYi. 
3  75 


SAILT  OlOSraS  PRIOM  Or  LABD  rnTUKBa. 

Au.       Hon.     Tue:      Wed.     Ihur. 
•eptember o.    3-55       8-80       3-75       3-70       3-75 

The  demand  for  pork  has  been  very  moderate,  but  offerings 
have  been  limited  and  prices  have  held  steady,  closing  at  $8@ 
$8  25  for  old 'mess  and  $8  50@$8  75  for  new  do.;  $9  50@|11 
for  family  and  $8@$9  75  for  short  clear.  Cut  meats  have 
been  quiet,  but  owing  to  a  sharp  advance  in  the  price  of  hogs 
p'ices  for  pickled  bellies  have  been  slightly  higher,  closing  at 
6@5Hf.  for  pickled  bellies,  13i310  lbs.  average,  pickled  hams, 
9):i09J^c.  and  pickled  shoulders  3%@3i|c.  Beef  has  been 
quiet  and  unchanged,  closing  at  $6  S0@|7  for  mess,  $7@$8 
for  packet,  $8@$9  for  family  and  $ll@fl2  for  extra 
India  mess.  Beef  hams  have  been  dull  at  $14  50(3|$15. 
Tallow  has  been  in  demand  for  export  and  the  price 
has  improved  slightly,  closing  firm  at  3i^c. 
Olfo-stearine  has  been  quiet  but  steady  at  4o.; 
lard  stearine  has  been  active;  shippers  have  been 
buyers  and  the  close  was  firm  at  43^@4}^c.  Cotton-seed  oil 
has  been  quiet  but  steadier,  closing  at  19@20c,  for  prime 
crude  and  23@23i^c.  for  prime  yellow.  Butter  has  been  in 
moderate  demand,  and  the  close  was  firm  at  lli^(ai6c.  for 
creamery.  Cheese  has  been  firmer  but  quiet,  closing  at  5@ 
8J^c.  for  State  factory,  full  cream.  Fresh  eggs  have  t)een  firm 
for  choice,  closing  at  14c.  for  choice  Western. 

Coffee  of  Brazil  growth  has  Had  only  a  very  limited  call, 
but  as  there  has  been  leas  pressure  to  sell  by  primal  markets 
prices  have  held  steady,  closing  at  lOJ^c.  for  Rio.  No.  7.  A 
limited  amount  of  business  has  been  transacted  in  the  mild 
grades  and  prices  have  ruled  steady,  closing  at  143^c.  for 
good  Cucuta  and  22*^0.  for  standard  Java,  The  market  for 
contracts  has  been  quiet,  but  as  advices  from  Brazil  and  Eu- 
rcpe  have  been  stnadier  prices  have  advanced  slightly.  The 
close  was  easy  under  realizing  sales. 

The  following  were  the  final  asking  prices: 

An« lO-lOo.  I  Nov 9-25o.  I  Feb 9'lSo. 

Bept 9-750.    Deo 9-lSa.    March 9-15o. 

Oct 9-500. 1  Jan 9-150. 1  April 9-15o. 

The  market  for  raw  sugars  has  been  quiet,  as  refiners  have 
bought  slowly,  but  European  advices  have  been  steady  and 
prices  have  been  without  changes  at  &^o.  for  centrifugals  96 
deg,  test  and  3c.  for  muscovado,  Refiued  sugar  has  declined 
J^@3-16c.  At  the  lower  prices  a  moderate  business  has  been 
transacted  ;  granulated  quoted  at  4^c.  Teas  have  been  quiet 
and  barely  steady, 

Kentucky  tobacco  has  been  in  more  active  demand  and 
firm  ;  crop  advices  have  been  less  favorable  ;  sales  200  hhds. 
Seed  leaf  tobacco  has  been  in  slightly  better  request  and 
steady.  Sales  for  the  week  were  1,450  oases,  as  follows :  250 
cases  1893  crop,  Pennsylvania  Havana,  10^@  13c.;   100  cases 

1893  crop,  Pennsylvania  seed,  10@103^c.;  2tj0  oases  1894  crop 
Pennsylvania  Havana,  10@llc;  250  cases  1894crop,  Zimmer's' 
ll@ll}ic.;  100  cases  1893  crop,  Zimmer's,  lOcailc;   100  cases 

1894  crop,  Little  Dutch,  9@9}|c.;  150  cases  1893  crop,  Ohio 
seed,  10@llc.;  100  cases  1893  crop,  Wisconsin,  9ko  ,  and  200 
cases  sundries,  e@l7c;  also  800  bales  Havana,  40(a85c.,  and 
aOO  bales  Sumatra,  75c.@$l  40  in  bond. 

The  market  for  Straits  tin  has  been  quiet  and  early  in  the 
week  prices  declined  in  response  to  weaker  foreign  advices 
Subsequently  there  was  a  recovery  and  the  close  was  steady 
18-85@18-40c.  Ingot  copper  has  been  quiet  but  steadier,  clos- 
ing at  10  75311c.  for  Lake.  Lead  has  been  dull  and  prices 
have  declmed,  closing  quiet  at  2  85@3-67i^o.  for  domestic 
Soelter  has  also  been  weaker,  closing  dull  at  3  7 J(^  3  750 
Pig  iron  has  been  quiet  and  easy  at  unchanged  quotations, 
closmg  at  110  25  §  12  50  for  domestic, 

R-fined  petroleum  has  been  unchanged,  closing  at  6-65c.  in 
bbl8.,4l8c.  m  bulk  and  V-Wo.  in  cases;  crude  in  bbls.  has 
been  nominal;  naphtha  dull  at  7J^c.  Crude  certificates  hive 
been  neglected  but  the  cl!»se  was  quoted  higher  at  $1  00»^  bid. 
Spirits  of  turpentine  baa  been  easier,  closing  at  H@i4l£c 
Bosins  have  been  in  moderate  export  demand  and  steady  at 
f  1  07M@1  60  for  common  and  good  strained.  Wool  has 
been  dull  but  more  steadily  held.  Hops  have  been  quiet  and 
unchanged.  ^ 


COTTON. 

Friday  Nioht,  August  21,  1896, 
The  Movement  of  the  Crop,  as  indicated  bv  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  36,961  bales, 
ag^ainst  16,370  bales  last  week  and  4,930  bales  the  previous 
week,  m-iking  the  total  receipts  since  the  Ist  of  Sept.,  1895, 
5,389,199  bales,  against  7,873,391  bales  for  the  same  period  of 
1894-5,  showing  a  decrease  since  Sept.  1, 1895,  of  2,60.3,092  bales 


Beeeipltat— 

Sat. 

Mm. 

Tuet. 

Wed. 

Thuri, 

FH. 

Total. 

Qalveston 

829 

2,401 

4,260 

2,790 

2,847 

2,085 

15,012 

Tex.  City,  Ac. 

...••• 

75 

75 

New  Orleans... 

1,852 

2,535 

3,190 

1,232 

1,439 

421 

10,675 

MobUe 

93 

18 

25 

168 

59 

165 

518 

Florida 

Savannab  

996 

456 

1,380 

916 

1,153 

2,130 

7,031 

.  BranBw'k,&c. 

..<•>■« 

...... 

Oharleston 

140 

175 

760 

105 

404 

716 

2,300 

Pt.  Royal,  &o. 

...... 

..■■a* 

Wilmington..., 

10 

55 

19 

20 

4 

73 

181 

Wasb'ton,  &o. 

■••■•a 

JTorfoUt 

32 

10 

265 

14 

65 

315 

701 

West  Point 

N'port  N.,  &o. 

127 

127 

New  York 

•■•-■• 

... ... 

Boston 

50 

10 

15 

6 

81 

Baltimore 

PhUad6lph'a,Ao 

20 

43 

102 

13 

82 

260 

rofU  tbla  week 

3,972 

5,700 

9,958 

5,352 

5,790 

6,189 

36,961 

The  foil  iwing  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1895,  and  the  stock  to-night,  compared  with  last  year. 


Beeeiptt  to 
A.ugt  21. 

1895-96. 

1894-95. 

aioek. 

ThU 

^nee  Sep. 

ThU 

Since  Sep. 

1896 

1895. 

Week. 

1, 1895. 

Week. 

1, 1894. 

Galveston... 

15,012 

949,452 

716 

1,657,927 

21,218 

9,625 

Tex.  0.,  Ac. 

75 

113,725 

74,005 

New  Orleans 

10,675 

1,780,681 

665 

2,579,454 

26,463 

71,643 

Mobile 

518 

196,445 

30 

238,662 

3,392 

3,538 

Florida 

33,894 

...... 

25,402 

•■>>«• 

Savannah . . . 

7,031 

762,912 

579 

942,456 

9,901 

4,247 

Br'wlck,  Ac 

115,384 

152,809 

452 

Charleston . . 

2,300 

282,670 

41 

427,626 

11,993 

18,739 

P.Royal.Ac 

77,513 

161,561 



.. 

Wilmington. 

181 

171,172 

15 

234,518 

1,160 

1,559 

Wasb'n.Ao. 

767 

928 

•...«■ 

Norfolk 

701 

338,942 

100 

470,307 

2,058 

7,114 

West  Point.. 

143,639 

286,214 

50 

200 

N'p'tN.,&o 

127 

27,396 

42,983 

...... 

Wsw  York... 

53,149 

137,107 

63,471 

166,863 

Boston 

81 

127,169 

159 

166,757 

2,000 

2,900 

Baltimore . . . 

43,901 

278 

119,818 

3,321 

6,560 

PliUadel.,Ao. 

260 

45,388 

132 

153,757 

4,085 

5,633 

Totals 

36,961 

5,26»,199 

2,715  7,872,2!»l 

154,975 

298,621 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeipt»  at— 

1896. 

1895. 

1894. 

1893. 

1892. 

1891. 

Galves'n  Ao, 

15,087 

716 

6,484 

2,615 

3,838 

12,804 

New  Orleans 

10,675 

665 

5,473 

3,605 

5,276 

8,027 

Mobile 

518 

30 

93 

162 

91 

1,034 

Savannah... 

7,031 

579 

637 

2,444 

941 

5,825 

Ohas'ton,  Ao 

2,300 

41 

40 

243 

228 

893 

Wllm'ton,Ac 

181 

15 

14 

26 

43 

44 

Norfolk 

701 

100 

801 

1,802 

207 

725 

W.  Point,  Ao. 

127 

26 

505 

612 

1,088 

Ml  others... 

341 

569 

554 

1,032 

562 

939 

rot.  this  wk. 

36,961 

2,715 

14,l-i2 

12,434 

11,878 

31,429 

Slnoe  Sept.  1 

5269,199 

7872,291 

5945,910'5095,392 

7131,009 

6968,010 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  13,839  bales,  of  which  10,987  were  to  Great  Britain,  275 
to  France  and  2,537  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1895. 


BxporU 
from— 

Week  Ending  Aufi.  21 
Exported  to— 

1896. 

From  Sevt  1,  1895,  to  Auj.  21,  1896. 
Exported  to— 

Oreat 
Brit'n. 

France 

Const- 
ntnt. 

TotM 
Week. 

Oreat 
Britain. 

France 

Oonti. 
nent. 

TotaL 

OalTOSton 

438,137 

95.190 

161.631 

698,251 

rex.  City,  to.. 

39.620 

1,594 

«,3;- 

85,596 

New  Orleans.. 

6,176 

6,176 

705,124 

306,951 

591,405 

1,603,778 

oblle*  Pen. 

89.663 

29,917 

119,610 

Savannah  

35,386 

26,399 

301,:<3I 

366,116 

arunswlolc 

60,381 

23.059 

71,310 

Charleston*... 

93,141 

178,142 

276,586 

WUmlngton... 

10,053 

1,770 

90,708 

182,531 

Nortolli 

36,716 

17,107 

63,822 

Went  Point.... 

9,930 

9,930 

N'p't  News,  4c 

11,629 



14,629 

New  York 

1,760 

876 

2,312 

l.SS" 

370,856 

80,571 

297,lrt7 

698,792 

Sfiii 

25 

3,017 
200 

2  7.",  108 

276,831 

Baltimore 

200 

58,027 

2,018 

87.684 

117,929 

fblladelp'a.Ac 

9,233 

35.009 

16,112 

Total  

10,987 

»7t 

2,567 

13,820 

2.21».6B4|l67,9g8 

l.(*67.«Ol|l,601,833 

Total.  lSB4-fl5. 

H.r.8' 

41P 

4.113 

snio'.l.  4    ■>■<  774  »n< 

.?  1^   ■    ■        0  -  -  •  •t4S 

I     *  luoludInK  Port  Rora 
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In  addition  to  above  exports,  our  teleg^ms  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipbcard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whicn  are  prepared  for  our  special  use  by  Messrs. 
IiMnbert  A  Barrows,  Proanoe  Exchange  Building. 


ox  BBITBOUU),   HOT  CI.»A«ltl>  FOB— 

heating 

Aug.  SI  mt- 

Ortat 
BHtoto. 

^nMMfc 

oeur 

wiM. 

IMal. 

Hew  Orleans. . . 

Oalreston 

Baruuub 

OharieMon .... 
Mobile 

3333 

e.m8 
None. 
None. 
None. 

1.114      8,258      None. 
None.           99      1,227 
None.     None.     Hona. 
None.  ;    None.         000 
None.      Nona.      N011& 

8,300 

8,144 

Nona. 

000 

ITooa^ 

Nona. 

18.200 

1,500 

18,258 
13,074 

NorfMk 

WewTork. 

OtbarporU.... 

None. 

11, too 

1,500 

None. 

250 

None. 

None. 
1.150 
Nona. 

None. 
None. 
None. 

s.ooe 

B6,371 
10,008 

Total  1806. 


ToUI  1895... 
Total  1894... 


23,951  I     1304  i    4307  ,     1.837  I    31,649  1      133,826 


0313 
4.108 


100      1,33S  I 
803  I    7,639  I 


887        8.384 
075      18.S8S 


990337 
156,940 


I 


Speoolation  in  cotton  for  future  delivery  haa  con  tinned  ac- 
tive and  prioes  have  fluctuated  within  a  wide  ranxe,  with 
the  weather  adTioee  from  the  South  the  principal  (actor 

Soveming  the  oonne  of  Taloea.  Saturday  pricee  advanced 
ightly  and  Monday  there  was  a  (airlT  staaay  improvement 
on  report  of  crop  damage  la  the  Southwest  by  lack  of 
moisture  and  also  in  reqwnae  to  stronger  advices  from  Liver- 
pool, accompanied  with  buying  orders.  Tuesdar  the  market 
was  buoyant  and  prices  showed  a  net  advance  for  the  day  of 
97  to  88  points.  Crop  advioea  were  unfavorable  and  foreign 
advioes  were  stronger.  While  the  demand  for  spot 
ootton  in  the  Liverpool  market  was  slow,  it  was 
rumored  that  there  was  considerable  buying  for 
the  account  of  foreign  spinners  at  the  South  and  this 
added  strength  to  the  market.  Wednesday  there  was  a 
weaker  market  and  prices  declined  15  to  23  pofnta.  Advices 
from  the  Southwest  reported  tains,  and  foreign  advioes  were 
dtaappointing.  This,  tiagaUMr  with  the  steadily  increasing 
reoeipte,  whioh  is  taken  as  a  positive  evidence  of  an  early 
orap,  prompted  free  selling  by  "lonn"  to  naliae  profits  and 
values  were  depressed.  Thnnday  the  market  was 
weaker  during  earlv  'Change  under  prediotions  of  rains 
is  Arkansas,  Miasiasippi  ana  Teana«ae,  aad  disappointing 
Coraign  advioes.  Subaeqaentty,  however,  there  was  an  ad- 
vaaca  oa  unfavorable  arop  aoooonta  and  reports  that  the 
rainfall  had  been  disappointing.  The  oloae  waa  very  steady, 
with  prices  up  14<^l8j>oint8  for  the  day.  To-day  the  market 
" (liar  in  real 


opened  excited  and  IS  to  91  points  higiiar  in  response  to  de- 
ddedly  stronger  foreign  advioea  and  on  oootinoed  dry 
weather  at  tbe  South  ;  then  reacted  8  to  •  pointa  under 
raaliziag  sales  by  "  longs."  LAter  in  the  dav,  however,  there 
waa  renewed  buying  on  unfavorable  crop  aovioes  and  prioea 
imoroved,  dosing  barely  steady  at  an  advance  of  MOSS 
pouita  for  the  day.  Cotton  on  the  spot  haa  been  quiet. 
Toeaday  there  was  an  advance  of  Mo.,  followed  on  Wednes- 
day by  a  decline  of  %o.,  but  Ihunday  it  was  recovered. 
To^y  the  market  was  8-16c.  higher,  dosing  quiet  at  B%c. 
tat  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
1,947.400  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  6,771  bales,  induding   —    for  export,  2,47 1 

for  fwwisnmption, for  speculation  and  4,800  on  contract. 

The  (bUowttig  are  the  oOoial  qootationa  for  each  day  of  the 
paat  week— Aognat  15  to  Angnst  91, 

On  the  baaia  of  the  lateaao  and  off  middling  as  establinhed 
by  the  Revlsiao  Gominittee,  the  prices  fur  a  few  of  the 
gradea  would  be  as  follows:     


Bal.    JtwH  raaa  WadI   Ik.    rrl. 


7^,. 
8.,. 

!  " 
8% 


9>i«  1  ?»„ 


7»,«'   T» 
7>».    81, 


7H 

.       8 '4 

1^4 .  81,.    as 

8<    ■  8% 


9».- 


8>»,. 


ra«si  Ws4l  Tk.  '  rrl 


flood  OrdtauuT... 
Low  Ml  IdUnc.... 

MtiMihwf  TTTr... . 
OeedMBdUac,... 


I  <*!♦  I  »*1« 


711,  I  7»„  711,,  7'» 

8*,.  I   8*  «  8S,i  8>« 

9       I  8^    I  9  9<  « 

9»|«  I  9Ti«  I  9>.(i  " 


8TAINRD. 


•at.    noB'Taea  Wo4   Tk 


|«wMld<IUii 
^MdllSf 
fltnat  MMdII 
OeadMMdN 


MUdOUng. !  au,. 

W-.'""'.""!'".'!  7*1 

MUdMM  nafaJ I  B', r. 


•!'»,, 


7*,. 

-■  • 
"  ■  t 
"lit 


7»t,. 
9*1 


7*., 
811,, 
87„ 
87|a 


9H 


rrl. 


7S 
8'« 
8>»» 

8>s 


UlBKrT  AND  8AIJB. 

Tha  total  salaa  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  Indiaated  in  the  following 
statement.  For  the  oonvenienoa  of  the  reader  we  also  add 
•  oohunn  which  shows  at  a  glance  how  tha  market  oloeed  on 
I  dayR. 


Salbs  and  Prices  of  Futures  at  New  York  are 
.  in  the  following  comprehensive  table. 


iisf  mi  ?2£| 
li-sf  \\^%  iin 

"ilV  riik  rill 


sror  hjuuuet 

CUMSD. 

SALES  or  tror  isd  coirrBAOT. 

Salt*  of 
ruttirts. 

JTr-    i  Can-  .SjpM  1  Oo«- 

p»H.  1  tttmp  'arrai  <rw(. 

IMU. 

SSSt 

DoU  

Qalet 

Dull  at  Sadr... 
«Mlotati«dae.. 
^wwtr  al  >«a4 
()nletat  'laadv. 

•  ■•■ 

48 

.... 

■JJAA 

348 

•00 

1.118 
500 

77,400 
149,100 

mdJJ 

'■So 

•00 

803,HOO 
237,400 
206,700 
275,000 

IMbL... 

.       „ 

•.471 

....1  4300 

•,771 

1,947,400 

■  ■  I  .1  aalea  In  BatileinlMr,  for  Saptamtwr,  15,300;  Seplomtor- 
Ootobar,  for  Ootobar,  518,600;  gepterabat^November,  for  November, 
417,900;  flotrtambar-uaoambar,  for  Deoambar,  1,697.300:  Septambar- 
Janoary,  for  jaaaarr,  11,143,100;  Saptember -Pebruary,  tor  Febroary, 
627,700;  Saptombai^ March,  for  Maroh.  1 1 .012,900:  September- April, 
tor  April,  677,800:  September Msf,  for  Mar,  6,151,100;  Septamber- 
Jona,  for  Joaa.  1,324,100;  Sapteinber-Jalr,  for  July,  978,40a 

ly  For  exchanges  see  page  890. 

Thx  VtanLBSoppLT  or  Cotton  to-night,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continontal  stocks,  as  well  as 
thoae  for  Oreat  Britain  and  the  afloat  arc  this  week's  returns 
and  oonaequently  all  the  European  figures  are  brought  down 
to  nianday  evening.  But  to  make  the-  totals  the  complete 
flgores  for  to-night  O^ug.  31 1,  we  add  the  item  of  exports  from 
this  United  States,  induding  in  it  the  exports  of  Friday  onlyi 
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.bales. 


BtOflk  »t  Liverpool 

Btookat  London • >- 

Total  <lreat  Britain  stock. 
Stock  nt  Hamljurg. 


1896.         1895.  1894.         1893. 

549.000  l.-JTG.OOO  1.063.000  1.1S3,000 

10.000        10.000  9.000  9.000 

559,000  1,2^0.000  l.OTvi.OOO  1,192,000 


33.000 

312.000 

14,000 

200 

18,000 

360,000 

4.000 

61.000 

40.000 

38.000 


33,000 

114.000 

12.000 

100 

1,">.000 

339,000 

6,000 

73,000 

14,000 

34.000 


12,000 
102.000 

14.000 
■200 

10,000 

353,000 

7,000 

101,000 

19.000 

30.000 


Bioca  »i  in>"i"ui» ••      .SVAaS 

Htockat  Bremen **i*2x2 

et»<!k  at  Amnterdam ^'Xaa 

Stock  at  Rotterdam _  „x2 

Stock  at  Antwerp ,-?>•?,„« 

Stock  at  Havre    "2'SSa 

Stock  at  MarseUles J-9S^ 

Stock  at  Barcelona Si'XSX 

BtookatGenoa SS'XXX 

Stock  at  Trieate SS.ooq 

Total  Oontlnental  stocks.. 

Total  European  stocks.... 
India  cotton  alloiit  for  Europe 
Amer.eotton  aaoiit  for  Europe 
Eevpt.Hra7.U.Ao..atlt.for  E'pe 
Stock  In  United  States  ports  . 
Stock  In  U.  9.  Interior  towns.. 
United  States  eiporte  to-day .  -—  ^_^__^ ; ,  „„^ 

Total  visible  supply 1.341,834^2.492.279  2.017£l>i  2,291,929 


'  453,200     790,200     640,100     b48;200 
1,012,200  2,066,200  1,712,100  1.8*0.200 


29,000 

49,000 

6.000 

154.975 

89,793 

866 


.^0,000 
25,000 
17,000 
293,621 
33,157 
301 


45,000 
47,000 
l.'i.OOO 
169.834 
55.819 
,465 


41,000 
40,000 
29,000 
25'«.852 
76,824 
6.0i3 


Total  visible  supply i.34i,Ba*-.«.4»i,i/«  ^.u-K.^if  ■'•i' ,,"„. 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows 

UrerMrtstook. bales      419,0001,141,000 

OO^Sentolstocks 335,000     633.000 

Amerloan  afloat  for  Europe..       49,000    „25.00O 

SSted  States  stock 154.97.5     29S.621 

Dnlted  States  Interior  stocks.       89.793       35,157 

United  States  erports  to-day. 866 301         -■ 

Total  American 1,048,634  2,183,079  1,638,118  1,828,729 

Satt  Indian,  Brazil,  <<e.B 


894.000 
469.000 

47.000 
169,834 

55,819 
2,465 


928,000 

519,000 

40.000 

253.852 
76.824 
6.053 


Ijlverpool  stock 130,000 

London  stock 10,000 

Continental  stocks 118.200 

India  afloat  for  Europe 29.000 

Egypt,  Brazil,  Ac,  afloat 6.000 

Total  East  India,  4o 293.200 


135.000 
10,000 
97,200 
50.000 
17,000 


169,000  255,000 

9,000  9,000 

171,100  129,200 

45,000  41,000 

15,000  29,000 


Total  East  India,  ifco -^vs.-^w     309,200     409,100     463,200 

To^ADaerioan.. 1.048,634  2.183.079  1,638.118  1.828.729 

Total  visible  supply..        '  "  '""  """  "  "'"  "'"  "  ""'  ""^ 


Quotations  foe  Middlinq  Cotton  at  Othbb  Mabkkts. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  priaoipal  cotton  marliots  for  each  day  of  the  week. 


Week  etiding 
August  21 


Qalveston 
New  Orleans 

Mobile , 

Savannah.. 
Charleston. 
Wilmington 
Sforfolk.... 

Boston , 

Baltimore . 
Philadelphia 
Augusta... 
Memphis. . 
St.  Louis.. 
Souston . . 
CMnclnnatl 
Louisville. 


aU>8IICa  (JDOTATIOHS  POR  IC(DOI.I!IO  COTTON  OH— 


Batur. 


7% 

7% 

7lis 

7 

738 

7% 

§?'« 
8>« 

7'a 
T* 
7% 

738 

738 

7I4 


Jfon. 


TutM. 


7'4 
73s 

7>« 

718 

7 

73» 

738 

83i« 

8J« 

III* 
7>« 

7H 

7-i« 

739 

738 

714 


71 '16 
73i 
738 
T'ls 

7% 
7>a 
83. « 

758 
7>4 
738 

719 

738 


Wednes.     Thun. 


7% 

Zii'« 

738 

Zii« 

738 
738 
7=8 

i^« 

838 

7=8 
71s 
7\ 

7>« 
7»8 


7% 
7% 
738 

7-1S 
7>9 
7'« 
7'8 

7\ 

7^ 

7% 

7»8 


FH. 


7\ 

7H 
7«i 

§!'« 
8Ja 

8^8 

7h 
7% 

7'9 

7% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 

Charlotte 

Oolombus,  Oa. 
Oolumbus.  Miss 


«     I 
7H\ 

7%  I 


Natchez 7H» 

EalelgU 7»« 

Selma 7H 

Shreveport 7H 


.  1,341,834  2,492,279  2,047,218  2,291,929 


41,. d. 
7%c. 

6isd. 

5»i8d. 
SSisad. 
3<»i8d. 


3ai32d. 
7c. 

413,8d. 

61  lied. 

S'Sigd. 

39itd. 


4Hd. 

714C. 
S'led. 

6'4d. 
46ied. 
43ifcd. 


Middling  Upland.  Liverpool..  43i«sd 
Btldilllni;  Upland.  New  York.  8580. 

Ei?ypt(JoodBrowii.  Liverpool         6Bifd. 
Peruv.RouKhOood,  Liverpool         BSigd. 

Broach  Fine,  Liverpool 4'332d. 

Tlnnevelly  Good.  Liverpool..  4i332d.       — ,„_.         -  ,,j—  ... 

t^"  The  imports  into  Continental  ports  the  past  week  have 
been  19,000  bales.  . 

The  above  figures  indicate  a  decreaxe  in  the  cotton  in  sight 
to-night  of  1,150,415  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  705,334  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  950,095  bales  from  1893. 

At  the  Intekior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  fo  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-95 — is  set  out  in  detail  below. 


Eufaula 7»8 

Little  Rock....  6% 
Montgomery...  7ia*'8 
Nashville 738 

Receipts  prom  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
ITie  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
•Inally  reaches  the  market  through  the  outports. 


treek 
Endlno— 


•III 


r^  o  ^ 


-  &     s 


i  . 


o;     ©g 


00  ^  a 
:  :  :  2^5: 


July  17.. 

•    a.. 

••     81., 

Aug.  7., 

"    u., 

•'     21., 


Heceiptt  at  t/K  Porta. 


1894.      1395. 


3.812 
8,921 
3,944 
6,732 
7,213 
U,122 


2,676 
2.784 
1.760 
2.137 
1.749 
2.716 


1896. 


St'k  at  Inttrior  Tovnu. 


1894. 


3.896 
6,806 
6,639 
4.930| 
16,370 
38,961 


73.106 
65.916 
62,859 
69,936 
66,939 
66.819 


1895. 


56.301 
53.396 
47.202 
43,742 
41,71* 
35.157 


1806. 


87,925 
82,980 
78,164 
76.890 
76.847 


Rec^Vti  from  Plant'n$, 


1894. 


340 

868 
2.808 
4.217 
89.793  13,002 


1895.   1896. 


218 


i.8n 

7«8 

3.656 

16.027 

50.207 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1,  1895,  are  5,326,293  bales;  in 
1894-95  were  7,,S.50,113  bales;  in  1893-94  were  5,9-2i,5()3  bales. 

8.— That  although  the  receipts  at  the  outports  the  past  week 
were  38,981  bales,  the  actual  movement  from  plantations  was 
cmly  50,307  bales,  the  balance  gjing  to  increase  the  stocks  at 
the  interior  towns.   Last  year  tne  receipts  from  the  plantations 

for    the    week    were   bales    and  for  1894  they   were 

13,003  bales. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foi  ini  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  "our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
nonthly  statements.  The  results  for  the  week  ending  Aug.  31 
»nd  since  Sept.  1  in  the  last  two  years  are  as  follows. 

1895-96.  I  1894-95. 
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III 


Augual  21. 


Skipped— 

Via  St.  Louis 

via  Cairo 

Via  Parker  City 

Via  Evansvllle 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o.. 
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cccxto:  Huo;  toen;      mJ* 
A^o>  ii.,cc.  Ma.  Mo^w 


^      M      C3  W  to  M  MM  M  M 

toaioaaxMCcoocoMwc»aa>Aif.i^MMQDovoaMO)'.4cotoo)OiUM 

^  Wp  M;.J  01 C^  *.  w  €3  0000  W  C).  O.  M  O  00  M  CW  50  rf^  M  Oi  <0 10  CI"  00 :0  *■  «0 

MVi'wwc^yo^u.Vaco'iuoow'iooaMVMtt'a.'loooa^Moo'.-i'tjw 
cii**caO'^co3;OMioQo«ieD*,^cow<iotou»,UGo^CJ'MMtDO^«o 
Mtoosp^oooMOtWQtoa^c:«>i^c.w^M®MMrf.?occ3Mowo 


ssss 


-1 

M^H 

we* 


i       :  5"      :  : 

'.  t^    I  *^              wo        '  • 

ui  Mto;  OI   loeioKOM   :  : 

09  Otn  0<0'ilh-<3<<00*'<C'  . 


M      M      »; 

SosmV; 
MM»s<e; 
tuoo-j^tt- 


iko; 

OOM 

oocw- 


00  M  MOa  M 

.jacoaio.jMC;.oetOiC.c&,^ui^to;;iuoicoo 
«aocioDcoaioi-.^WMo:fco^^ono..jM.j<oO 


to    3H 


*  Louisville  figures  "net"  In  both  years. 

*  This  year's  agnres  estimated. 

1  Last  year's  figures  are  for  Newberry.  8.  0. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  13,246  bales  and  are  now  54,836  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  37,374  balea  more  than  same  week  last  year  and  since 
Sept.  1  are  1,937,448  bales  less  than  for  same  time  in  1894-95, 


Total  gross  overland 

Dtduel  shipmentt— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Inteilor  towns. . 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland*.. 


Week. 


1,859 

1 


94 
747 
102 


2,803 
341 


655 


996 


Since 
Sept.   1. 


Week. 


555,987 
245,306 

19,955 

1.681 

138.551 

122,279 

92.474 


1,176,233 

274,607 
4,630 

58,628 


337,865 


1.807     838,868 


4,340 
d 


111 

298 
107 


Since 
Sept.   1. 


947,779 
337,382 
35,414 
3,817 
190,408 
178,609 
152,278 


4,862  1,845,687 
569 


1,467 


2.036 


577.439 
33.073 
85,716 


696,228 


2,826  1,149,459 


*  Inoludmg  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,807  bales,  against  2,826  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  falling  off  from  a  year  ago  of  3U,fi91  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Aug.  21 

Net  overland  to  Aug.  21 

Southern  consumption  to  Aug.  21 


Total  marketed 

Ulterior  stocks  In  excess 

Came  Into  slsrht  during  week. 
Total  In  sight  Aug.  21 


Sorth'n  spinners  tak'gsto  Aug.21 


1895-96. 


_    ,  Since 

WkA.      Sept.   1. 


36.961 

1,807 

10,000 


48,768 
13,246 

62,014 


5,269,199 
838,368 
901,000 


7,008.567 
57,093 


7,065,660 


9,103  1,640.395 


1894-95. 


Week. 


Since 
Sept.  1. 


2.715  7,872,'291 

2,826  1,149.459 

10,000     760,000 


15,541 
•6,557 


9,781,790 
122,178 


8,984 


10,501 


9,759,572 


2,108,037 


*  Decrease  during  week.  i  X.esB  than  Sept.  1. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  63,014  bales,  against  8,934  bales  for  the 
game  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,693,913  bales. 
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Wkatbkr  BePOKTS  Br  TKLBaRAPH.— Our  telegraphic  ad- 
▼ioM  from  the  South  this  evening  indicate  that  there  has  b«en 
further  deterioration  of  the  crop  in  some  sections  as  a  result 
of  aboence  of  moisture  and  high  temperature.  Run  has  fallea 
in  a  number  of  districts  in  the  Southirest  during  the  week, 
but  the  precipitation  has  in  general  been  to3  light  to  be  of 
benefit.  At  a  few  points  along  the  Atlantic  there  has  been  a 
good  rainfall.  Cotton  is  opening  rapidly  and  picking  is  pro- 
gTMBog  Tery  well. 

Ooteeston,  Texaa, — There  has  lieen  rain  on  two  days  daring 
the  week,  the  precipitation  reaching  seven  hundredths  ot  an 
inch.    Arerage  temperature  84,  highest  90  and  lowest  70. 

PalMtine,  Tejxu.— Proapecta  are  poor.  There  has  been  rain 
on  one  day  during  the  week  and  the  rainfall  reached  thirty- 
four  hundredths  of  an  inch.  The  thermometer  has  averaged 
88,  the  highest  beini;  lOt)  and  the  lowest  72. 

HuTittviUe,  Titxat.— Ruin  ie  badly  needed.  Dry  all  the  week. 
The  thermometer  has  averagei  84,  ranging  from  73  to  101. 

DaOas,  TfeaMu.— Cottoa  is  sufreriog  for  moisture.  There 
baa  been  no  rain  during  the  week.  The  thermometer  has 
ranged  from  68  to  105,  aTeracing  87. 

8m  Antonio,  rezos.— We  hare  h*d  rain  on  one  day  of  the 
week  to  the  extent  of  eighteen  hundredths  of  an  inch.  Av- 
erage thermometer  84,  bighert  96  and  loweat  70. 

Luling,  7>2eu.— Picking  is  progreasiog  rapidly.  We  have 
bad  rain  on  one  dty  of  the  past  week,  the  precipitation 
reaching  twelve  bundredthe  of  an  Inch.  The  thermometer 
has  averaged  88,  the  highest  being  09  and  the  loweat  7t. 

Ootumtia,  TVzos.— Cotton  peau  have  aopenred  in  this 
ooontT.  We  have  had  rain  on  one  d*r  daring  the  week,  the 
nUaoll  reaching  sixteen  huodradtha  of  an  ineh.  The  ther- 
laonslei  has  avenuted  83,  ranging  from  71  to  93. 

Omro,  7>tau.— There  baa  been  good  rain  on  one  day  the 
PMt  week,  the  precipitation  reaching  ninety-eight  hun- 
dredths of  an  inch.  The  thwmometer  has  ranged  from  72  to 
99.  averaging  86. 

Brtnham,  7«3mh.— Picking  is  progreasing  rapidly.  The 
plant  has  suffered  severely  from  drooght  and  mat.  Ox>d 
rains  would  not  benedt  cotton  now.  It  has  been  ahowerr  on 
one  day  of  the  week,  the  rainfall  reaching  twenty-flve  hno- 
dredtha  of  an  inch.  Average  thermometer  87,  higbeet  100 
and  lowest  74. 

Ttmple,  TVzos.— Hot  and  dry  weather  oontinues.  doing 
mnofa  damage  to  cotton.  The  crop  fs  verypoor  and  it  will 
take  from  four  to  five  acres  to  make  a  bale.  The  thermometer 
hM  averaged  81,  the  highest  being  101  and  the  loweat  74. 

Fort  Worth,  7\nas.— Rain  is  badly  needed.  The  thermom- 
eter has  averaged  87,  ranging  from  70  to  104. 

Weatherford,  Te»u  —The  drought  u  doing  great  damage 
tocrops  and  cattle.  The  thermometer  haa  ranged  from  75  to 
108,  averaiiing  89. 

Nfw  OrleanM,  ZMiitiaaa.— Rain  haa  fallen  on  one  day  of 
the  week,  to  the  extent  of  forty-four  hundredths  of  an  inch. 
Average  thermometer  84. 

Shrmport,  CoHMano.— We  have  had  a  traoe  of  rain  on 
three  days  during  the  week.  The  thermometer  has  averaged 
86,  the  highi  st  being  103  and  the  low«e«  7i. 

OohtmbHM,  JflssiMntppC— Gotten  is  stUi  deteriorating.  Dry 
weather  lua  prevailed  all  the  week.  The  theriaonieter  has 
aveeaged  86.  ranging  from  66  to  105. 

Zetm'f.  jnstisslppt.— The  week's  rainfall  haa  been  eighty- 
■vehundredtlMoran  iach.  The  thirmomHar  has  ranred 
frooB  66  to  98.  averaging  8S. 

Viekabitra,  maslsrippi.— There  haa  been  rain  on  two  days 
of  the  pact  week,  the  rainfall  reaohlng  eight  hundredths  of 
an  inch.    Average  themsometer  84,  highest  99,  lowest  69. 

Meridian,  Jfississippi.— Rain  ha*  faiton  on  two  days  of  the 
week.  The  crop  b  in  better  eondition  and  prospecu  are  for 
an  average  oron.  Picking  ie  general.  The  thermometer  has 
ranged  from  Tl  to  98. 

IMtle  AoeAr,  ilrtensos.— We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  ineh  and  fifty-four 
bnndredths.  The  thermimner  hat  averaged  81,  the  highest 
being  101  and  the  lowest  68.  s         •  e 

Belemt,  ^rfawuo*.— Picking  ia  general.  It  has  been  show- 
ery on  one  day  of  the  week,  the  rainfall  reaching  twenty-flve 
faundrerlths  of  an  inch.  Weather  now  pleeaant  and  clear. 
The  ther  mooetCT  haa  aTcraged  80.  ranging  fram  88  to  97. 

M«miM»,  TtaMeasec— Oop  reporta  oonblnue  very  unfavor- 
able. The  damage  ia  eatimated  at  80  to  25  per  cent.  Rain 
fell  here  on  Tueaday  to  the  extent  of  ten  hundredths  of  an 
inch,  but  there  was  a  heavier  preoipilation  in  the  immediate 
TicinitT.  The  thermometer  haa  ranged  from  62  to  99,  aver- 
aging 91. 

HatkvUU,  JVnaessec— Crop  damage  i«  light  in  thU  districr. 
We  have  had  onlr  a  traoe  of  rain  during  the  week.  Averaze 
thertDOOMter  79,  hlgheat  96  and  loweet  69. 
..ff"*'*^'  •^tahonw.— Crop  reports  are  very  unfavorable.  Cm- 
ditiOH  are  growing  worse  daily.  Pickio<  U  active  and  will 
be  oompieted  at  an  early  date  in  many  sections.  RUn  hat 
P^^^"**-  y*  °'  the  week,  to  the  extent  of  twentv-iix 
hoaAadthe  of  an  inch.  The  thermometer  ha«  averaged  83, 
thehighaat  beinx  9t  and  the  bweit  U. 

JMntgomsrn,  Alnbama.—Tbtn  has  been  rain  on  five  davs 
Jorinc  the  week,  the  orecipitation   being  twenty-three   hun- 

i2rS^-,Vi  '^''-    '^'^  Uiermometer  haa  averaged  84,  raog- 
*ng  nna  74  to  95. 

MMM,  v4laeNni»i.— Conditions  are  uocbanged.    Rweipts  are  I 


rain  during  the 
1   to  95,  averag- 


lia[hter  than  expected.  There  has  been  no 
week.  Tbe  thermometer  has  range  1  from  ' 
ing  88. 

liadiaon,  Florida.— First  bale  of  new  cotton  was  received 
yesterday.  There  haa  been  rain  on  three  davs  of  the  week, 
the  precipitation  reaching  ninetv  hundredths  of  an  inch. 
Average  thermometer  87,  highest  97,  lowest  70. 

Savannah,  Oeorgia.—U  has  rained  on  six  days  of  the  weet, 
the  rainfall  being  two  inches  and  ninety-four  huadredthf. 
The  thermometer  has  averaged  81,  ranging?  from  69  to  96. 

Augusta,  (Georgia.— It  has  rained  on  three  days  during  the 
week,  to  the  extent  of  five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  83.  ranging  from  71  to  96. 

Charlttton,  South  Carolina,— R^a  has  fallen  on  four  days 
of  the  week  to  the  extent  of  ninety-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
93  and  the  lowest  71. 

Stateburg,  South  Carolina.— Gottaa  is  opening  rapidly. 
There  has  been  rain  on  two  days  during  the  week,  to  the  ex- 
tent of  thirty-nine  hundredths  of  an  inch.  The  thermometer 
baa  averaged  80,  ranging  frosa  66  to  92, 

Orttnwood,  South  Carolina,— We  have  had  rain  on  two 
days  during  the  week,  with  a  precipiution  of  one  inch  and 
forty-one  hundredths.  The  thermometer  has  ranged  from  69 
to  90,  averaging  79. 

Wilton,  North  Carolina.— H^a  has  fallen  on  two  days  of 
the  week,  the  precipiution  being  seventy -three  hundredths  of 
an  inch.  Average  thermometer  81,  highest  94  and  lowest  Bl 
The  following  etatement  we  have  also  received  by  talegrapn, 
showing  the  >eight  of  the  rivers  at  the  pointa  named  at 
8  o'clock  Au^st  20,  1896,  and  August  23,  1895. 


Aug.ao.'M. 


8-4 
13-5 

34 
•«-l 
S5-1 


Aug.  22,  '98. 

Ftt. 

3-8 

a-1 

3-0 

12-S 

8-0 


New  Orleaas Above  sero  ot  gaace. 

Memphis Above  lero  of  (enSe. 

■ashvlUe .Aboveseroof  (aa(e. 

vKnss!? ^^*  "^  "i  «~««- 

vioxsperg Abevessreotgaoge. 

*  Balow  sere  of  cane*!  " 

OOTton  Guar  CiacaL^K.— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  a'wuc  Wedoeiday,  8ep'..  9. 
P*rtlm  deairing  the  circular  in  qutntitisa,  with  thsir  busiiess 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
poasible,  to  anaare  early  delivery. 

Lf  DU  CoTTOJi  M07KXK.XT  FROM  ALL  PoBTs.— The  receipts 
and  shipoienU  of  cotton  at  Bombay  have  been  y  follows  for 
the  week  and  year,  bringing  the  figures  down  taXMn;.  i'). 
aosBAT  aaoatna  4x0  sairaaars  rua  rooa  ra^a*. 


r«ar|  Oraatl 
iBrifn 


■05-a 

•MS, 
■03~t| 
■03-3 


0»mU- 
ntnL 


TMal. 


1.000 


2.000 
3.000 
3.000 
.^.000, 


Mk^menlt  $tnt4  Stpt.  I. 


3.000 
4.000 
3.000 
3.000 


73.000 
27,000 


OtmU- 


ttte$lpU. 


790,000 
623,000 


47.0008S4.000 
44,000  908.000 


Mel. 


fltls 
Ifssk. 


793,000  10.000  2.140,000 

550.000  5.000  l,.''>2;l,000 
88I.OOO:   7.00011.787.000 

832.0001  4,000  1,736,000 


According  to  the  foregoing  Bombay  appears  to  ahow 
an  iaereose  compared  with  last  year  in  the  week's  receipts  of 
5,000  balae  and  a  d'oreate  in  shipments  of  2,0<))  balea,  and 
tbeahipaanU  since  .Sept.  I  show  an  inereate  ot  218,000  balea. 
'nia  movament  at  C«lcatu,  Madras  and  other  India  porU  for 
the  last  reported  week  and  since  the  IM  of  September,  for  two 
vean,  has  been  as  follows.  "Other  porU"  cover  Ceylon, 
Tutioorin,  Kurraohee  and  Cooonada. 


mkl^mmtU/br  Us  mm*. 

0rmt 
BrUmin. 

ntnt. 

IWat 

Brtml 
BrUatH. 

<^n«..<n<. 

RXal. 

189  V96... 

1894'«0... 
Madras- 

189»««... 

19944A... 
AUotfean- 

189V96... 

IS944S... 

3.000 
4,000 

8,000 

3,000 

3,000 

3,000 

1.000 

3,000 

3,000 
8,000 

7.000 
1,000 

11,000 
8,000 

13,000 
10,000 

30.000 
39,000 

94.000 
36,000 

9,000 
14,000 

109,000 
95,000 

105,000 
44,000 

22,000 
34,000 

135.000 
134,000 

Total  »U- 
1*94-96... 
189449... 

ijOOO 
3,000 

11,000 
3.000 

50.000 
47.000 

312.000 
145,000 

362,000 
193,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  S.'XW  biles  w^re  than  theaame 
week  last  year.  For  the  whole  of  In  liii,  therefore,  the  total 
sUpiMnttsinoe  isptsmbsr  1.  lir>,  aal  for  the  oorresponling 
perioda  of  the  two  previous  years,  are  as  follows, 
sxpoars  to  sobopb  rao«  all  laoi*.. 


BkljfmtmU 

189646. 

1894-95. 

1893-94. 

thu   1     Aims 
WM*.    1  Btpl.  1. 

mtk. 

mnee 
*p'.  1. 

Thit 

WM*. 

Btnca 
Sept.  I. 

Botohay 

411  other  porta 

2.000,    793.000 
ll.OOOl     262,000 

4.000:    650.000 
3,000'     192.000 

3.000 
2,000 

881,000 
337,000 

Total 

13,000  1,055,000,     7,000     742.000       5,000  1,203.00 

Alsxaxobia  Rrcbipts  A>fD  Sill p«eht3.— Through  arrange- 
•nMtowe  have  m-tde  with  Mwsrs.  Davies,  Benachi  A  Co.,  of 
Liverpool  and  Alexanlrla,  we  now  reoeive  a  weekly  cable  of 
the  novemsnts  of  cotton  at  Alexandria,  Egypt.  The  folio  wIp  g 
are  the  receipts  an  1  shipments  for  the  past  weak  and  for  th<j 
corresponding  week  of  the  previous  two  years. 
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Attxamiria,  Ssvpi, 
Awjitst  19. 

BaoelpM  (oaoMn')..., 

Tbl!)  WAek .„  ... 

Since  aept.  t 


1395-98. 


1,000 

&,3oa.ooo 


1891-95. 


1,000 
4.539,000 


r*it  I    aiitee    I    TKit  I    Since 
wttk.  Sept.  1.     week.   Sept.  1. 


■zporta  (balea)— 
loUverpool   .  . 
ToOontlaeatl... 

Total  Europe 


_      338,000 

...|   2,000l310,000 

2.ooo!a70,ooo 


2,003 
2,000 


276,000 
33f,000 


1893-91. 


Since 
Sept.   1. 


week. 


2,000 


311  00) 
351,00) 


■4.000|82-},000!;  2,000662,000 


•  Jl  Okntar  U  98  poanils.  , .  .  ,„ 

tOIiralolito  vm«rlc«la  1335-96,39,1)5  bales:    la  ljM-9.5,  11520 
k»lMi  In  1893-94,  27,054  bales. 

MA.NCHBSTBR  M4RKBT.~Oar  reDort  received  by  cable  to-nigh^ 
from  Manchester  states  that  the  marfeet  continues  ftrm  for 
both  yarns  and  sbirtiag^.     The  demand  for  China  is  im.)rov- 
ing.    Wo  give  the  prioes  for  to-day  oeiow  and  leave  thoj?  f  )r 
pceviooa  <veeks  of  this  and  last  year  for  comparison: 


J^17 

a  24 

"  31 

Aa(f.7 
"  14 
"   21 


1896. 


32f  Oop. 
Twltt. 


d.        d. 

e>l6«616,8 

6l,6»ei6,e 
6>«  «7S,6 
67,a1»738 

6i3iaa7'^9 


8>4  Ibt.  Shirt- 

ingSf  common 

to  finest. 


Gotten 
Mid. 
Uplds 


8,   d. 


3  •96  7 
3  »8  7 
3is«e  8 
i^96  9 
0  «610>s 
7    «7    0 


d. 
331,, 
3233a 
31933 
iH 
41332 

^     ^2 


1895. 


32*  Oop. 
IwisC 


A.       d. 
5>s    -96^ 

5%   ■aeig 

S^i,  «6>4 
.5m«  »65,8 
5»ie  »67,6 
5"i«a6'';8 


8  "4  lb>.  Shirt- 
ings, common 
to  finest. 


8.  d.      s.  (1. 

4  2    «8  2>3 

4  11336  2 

4  1    36  1 

4  1    ®6  1 

4  ligao  2 

4  21996  5 


Ooten 
Mid. 
Upld 


d. 
311,8 
31I11 
323r,2 


3^3. 


3a«3, 
4I10 


Sea  Island  Ootto.h  Movement.— We  have  received  th  s 
(Friday)  evening  by  telegraph  from  the  various  ports  tl  e 
details  of  the  Sea  Inland  cotton  movement  for  the  week,  Tl  e 
receipts  for  the  week  ending  to-night  (Aug.  31)  and  since 
Sept,  1,  1895,  the  stocks  to-night,  and  the  same  items  for  tbe 
corresponding  periods  of  1894-!).5,  are  as  follows. 


Receipts  to  Aug.  21. 


Sarannali 

Otiarleston,  Ao. 
Florida,  Ao 


Total.. 


1895-96. 


This      Since 
week.  Sept.  1. 


60 


60 


77,263 

10,881 

4,783 


92,710 


1894-95. 


This      Since 
week.  Sept.  1, 


1 
■34 


35 


64,270 
5,359 
5,173 


74,802 


Slock 


1896.    1895 


2,210 

646 

1 


2,857 


363 
24 


392 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  10  bales,  of  which  10  bales  were  to  Qreat  Britain,  — 
to  France  and  —  to  Raval,  and  the  amount  forwarded  10 
Northern  mills  has  been  15  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895-96  and  1894-95. 


Saports 


S'vann'h,  &o 
Oharl'fn.&c 
Florldt^  Ao. 
New  York.. 

Boston 

Baltimore . . 

Total 


Total  1894-5 


Week  Ending  Aug.21. 


(treat  Fr'nee  _  ,  , 
Brit'n.     de.      '<»<*'■ 


10 


10 


Oreat   Fr'nee  _  ,  , 
Bnfn.      <tc.      ro(oi. 


10 


10 


Since  Sept.  1, 1395. 


11,648 
2,961 

I6,i61 

7,879 
3,717 


42,36d 


35.090 


2,376 
84 


4,789 


143 


7,372 


14,024 
3,025 

26,956 
7,879 
3,880 


49,738 


5,650  40,740. 


Iforth'n  Kill 


Week,  g^ii 


15 


35,210 
1,682 
3,008 


15  40,500 


1!34,922 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Bsston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  whidh  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a^tuaUy  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Aug.  21  at  Savannah,  for  Floridas,  all  nomnal. 

Oharleston,  Carolinas,  all  n  >minal. 


BXOHANOES.— The  following 
daring  the  week: 

•03  pd.  to  eioh.  600  Oct.  tor  Dec. 
•28  pd.  to  exoh.  300  Sept.  for  Aue. 
"Olpd.  toezoh.  l.aOJDeo  forAuif. 
•03  pd.  to  exch.  700  Deo.  for  Auir. 
■11  pd.  »o  exch.  1.700  Sept.  for  Jan. 
•06  pa.  to  exch.  700  Oct.  for  Jan. 
•09  pd.  to  exch.  900  Nov.  for  Jan. 
•04  pd.  to  exoh.  1,200  Dec.  f  jr  Jan. 
•10  pd.  to  exoh.  1,900  Nov.  for  Jan. 
■28  pd.  to  exoh.  lOO  Sept.  for  Kaa. 
'07  pd.  to  exch.  1 ,000  Sept.  for  Oor. 
*25  fi-  ^  **<''i- 1^000  Sept.  for  Oct. 
•08  pd.  to  exoh.  600  Sept.  for  Deo. 
•15  pd.  to  exch.  500  Jan.  for  Aug. 
•08  i»l.  to  exoh.  500  Oct.  for  Jan. 
•20  pil.  to  exch.  1 .200  Nov.  for  Aug. 
•82  pd.  to  exoh.  300  Sent,  for  Aug. 
•14  pd.  to  exoh.  1,700  Nov.  for  Feb. 


exchanges  have  been  made 


'24  pd.  to  exoh. 
•12  pd.  to  exoh. 
•15  pd.  to  exch. 
•11  pd.  to  exoh. 
■08  pd.  to  exoh. 
■06  pd.  to  exch. 
•15  pd.  to  exoh. 
•10  pd.  to  exoh. 
•02  pd.  to  exoh. 
•05  pd.  to  exoh. 
•06  pd.  to  exch. 
•04  pd.  to  exch. 
•01  pd.  to  exoh. 
•09  pd.  to  exch. 
■10  pd.  to  exch 
•oipil.toexoh. 
•05  pd.  to  exoh, 


300  Sept  for  Aug. 
100  Jan.  for  Auij. 
400  Deo.  for  Aug. 
100  Sept.  for  Jan. 
100  Deo.  for  Aug. 
100  Oct.  for  Jan. 
100  Sept.  for  A«g. 
200  Oct.  for  Aug. 
100  Nov.  for  Oct. 
100  Oct.  for  Jan. 
200  Nov.  for  Dec. 
10»  Deo.  for  Jan. 
100  Oct.  for  Dec. 
800  Jan.  for  Mch. 
.  800  Sept.  for  Jan. 
1,600  Nov.  for  Deo. 
200  Oct.  for  Aug. 


Jura  BoTTs,  Baooing.  &c.-The  demand  for  jute  bagging 
has  been  only  fairly  active  during  the  week  under  reviewbut 
?K  tfP  ,P"S*,*/  Quotations  this  evening  are  5Uc.  for  1-V 
^B    5Kc.  for  3  lbs  and  60.  for  standard  grades  in  a  jobbing 

m  lbs.   5>^c.  for  2  Ibj.  and  6c.  for  2^  Ibe.   f.  o.  b.  at  New 

xorif.    Jute  butts  continue  very  quiet  at  1  l-16(aiUp    for 

paper  quality  and  IKmraC  for  mixing.  i«®i/^°-  for 

The  Agricultural  Dipartmentot  India  has  isjued  a  prelimin- 


ary forecist  of  this  season's  jute  crop  which  shows  the  actual 
area  pUnted  to  have  been  3,230,000  acre?,  against  3,360,000 
acres  in  1S95,  but  the  vie  Id  is  estiraited  at  onlv  5,773,000  bales 
against  7,135.000  bales  in  189)  96.  The  Agricultural  Dapart- 
mint  states  that  out  of  the  current  season's  crop  of  5,773,000 
bales  there  will  be  a  surplus  forexportofaboutS, 003,000  bales. 

The  FotiLowiNQ  ^be  tbb  Uboss  rboeipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  patt 
week,  tnd  since  September  1, 1895. 


TMt      8inc< 
<*Mk.   S<»(.  1. 


15.812 
117,746 


PaiLADaLPH'.A 


Tktt      atnct 
w««k.  Sspt.l. 


T0UI 


86.075 
209,361 
187,0f8  2* 

aO,427J     

825,511 


21 


Ityear....      8,109  l,S8,i.l';2      l.Si'S      703,491  432 


s.esa 


2,542 

5,084 

45,128 

2.151 


58,525 
1-8.S37 


Baltihobe. 


Tktt 

WMk. 


8<ne< 

aspt.  I. 


«80      08,138 


870 
19 


84,608 
48,901 


999     19e,e3S 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
13,936  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Ohrosiole  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Totalbale§. 
NTbw  Yobk— To  Liverpool,  perataatner  N.)mailo,  1,'5')  upland 

anil  10  Sea  Island 1,769 

To  Havre,  per  steamer  La  Njrm»Ddle.  273 275 

To  Bremen,  per  etjimdrs  Bjun,  1.517 Munolien.  400... 

Trave.  128 2,075 

To  Antwerp,  per  steamer  Wrtsternland,  l«7 167 

To  Uottenb  irg.  per  steamer  Vlri?lnia.  100 100 

Sew  Obleans— To  Liverpool,  per  iiteainars  Qoveraor,  ^,623  ... 

Traveller,  2,36  i ..._     4,939 

To  Havre,  per  steamer  Arabian  Prluoi.  1,201 l,'20l 

ilALVESTON— To  Liverpool,  per  steamer  Headlands,  1,563  .....  1.585 

I  xiTOM— To  Liverpool,  per  steamer  MiohUan,  8  >6 806 

Baltimore —To  Bremen,  per  steamer  Dresden,  856  upland  and 

1308ealsland 938 

Total , 13,936 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 


Liverpool.  Havre. 

.VewYork 1,769  275 

N.  Orleans 4.939  1,201 

Halvestou 1,5^5 

Boston 806        

Baltimore. 


Bremen.  Anlw'o.  Ooltenb'g. 
2,073  167  100 


986 


Total. 
4.338 
6.193 
1.565 
806 
936 


Total 9.129        1,479        3,061 


167  100        13,938 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Obleans-To  Llveroool-Au!?.  14-St9am3r   LojuliiUn,   1,3)7 

Aug.  13— Staacuer  BarbnUn,  4  8t>9. 

Boston— To  Liverpool— Au?.  11— Steamer  C«trliu,  2.H<3  ujlaad  and 

2  Egyptian... Aug.  17— Steamer  Saohem,  39i  .  .Aug.  13— Steaner 

Phlladelphlan,  13. 
To  Yarmouth— Aug.  14— Steimer  B  Htoi,  2 1. 
Baltimore— ro  Bremen -Aug.  20 -SteimerCrefeld,  20). 

Cotton  freights  the  past  week  have  been  as  follows. 


Liverpool d. 

Do      ..d. 

Havre,  asked c. 

Dunkirk c. 

Bremen c. 

Do      e. 

Hamburg e. 

Do       e. 

Ams'dam,  asked. e. 

Reval,  V.  Hamb.-c. 

Do     V.  Hull...(i. 

Baroeloua d. 

Genoa d. 

Trieste,  July  25. d. 

Antwerp d. 

Ghent,  v.Antw'p.ii. 


Satur.      Mon, 


20 1 

22>*l 

193201 

221 

25t 
341 
32 1 

*e4®'*32 

532 


20t 
221st 
19»20; 

22t 

25t' 
34t 
S2t 

»«4®»3i 

5sa 


Tttes.    !  Wediies.    Thurs, 


2Ct 

22'st 

199201 

22t 

251 
34t 
321 

»84»*32 


201 

221<1 

199201 

221 

251 
341 

321 

»6«®*32 


201 

22>st 

193201 

22l 

25t 
341 
32t 

^32 
*3» 


Fn. 


H 

22^1 

I9920t 

22t 

25t 
34t 
32t 

»64»53a 


t  Oents  net  per  100  lb  a. 

Liverpool.— By  cable 
statement  of  the  week's 


from  Liverpool  we  hav  j  the  following 
sales,  stocks.  &o.,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. 

Sales  American , 

Actual  export 

Forwarded , 

Total  stoclf— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week, 
Of  which  American 

Amount  afloat 

Of  which  American 


July  31 

Aug.  7 

44,000 

27,000 

1,800 

1,600 

300 

1,200 

36.000 

21,000 

6,000 

8,000 

60,000 

40,000 

6  14,000 

625,000 

503,000 

4S9,000 

7,000 

29,000 

5,000 

28,000 

37,000 

24,000 

31.000 

20.000 

Aug.  14 


43,000 
1,200 
2,400 

36,000 
4,000 

48,000 

532,000 

419,000 

8,000 

5,000 

33,000 

30.000 


Aug.  21. 


36,000 

1,000 

1,900 

29,000 

4,000 

48,000 

549,000 

419,000 

17,000 

13,000 

33,000 

30,000 
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The  toae  of  Ctie  U  rerpool  market  for  spots  aad  futures  eac  h 
(1*7  of  the  (reek  eallng  Aug.  '31  and  the  daily  closing  prices 
of  spot  oottoa,  have  been  as  follows. 


Hvket.  t 

1:45  r.  ii.| 

Mld-Upl'ds 

g^lg^ ^^^^ 

■pM.Jtaxi>. 


DaU  bat 


4»» 

«.000 

300 


lUrket,  ( 


1:4s 


Mark*!. 

4  P.  M. 


-  -    It  •» 
K-Md«< 


QaMt. 


Mo<]«niM 


7.000 
500 


atmAj  at 


StawlT. 


TVtuday 

4I7jj 

6,000 
300 


W**imti. 


4% 

7,000 
1.000 


auBdr  at 


SSSj. 


rkaiftry.!  fnda^. 


gulet. 


4lT„ 

7,000 
500 


Moderate 
1(1. 


4tt„ 

7,000 
500 


flUadr. 


Virm  at 
adranea. 


Finn. 


The  pnoM  of  faturea  at  Lirerpool  for  eaoli  day  are  elren 
b«low.  Prioea  are  oa  the  bMia  of  Opiaad*.  Liw  ifiddUag 
ctooae,  oaleai  othenrise  ewted.  


AMg.  13  to 
Aut.2l. 


•■tar.     ■•«.  I  Taaa.      W«4.  jTliar*.!     PrI 


ia>s   1 

r. «.  r.  ■ 


|1:46    4     1:45|    4   11:45    4     1:45;    4 
P.M.  r.M.  P.M.  p.M.ir.  a.  p.m.  p.m.  p.m 


AafBM.... 

^r 

IKvt.-th 

OM.-Ja' 

Jan.  re 

relvMa- 

Meh-Ai 

AprU-Mu 

lUj-Jai.. 

Jii»»-Julj. 


\  d.  d.  d. 
,4  14  4  17  I  .' 
'l  11  I  i:;  1  • 


1:49|    4 

|P.M.|P.M. 

'         d. 


'!  ilD  IMl4B0 
7  ILS^iSJ^iio 


BREAOSTUPPS. 

PUOAT.  AUiCOSt  21,  1896 

The  market  for  wheat  flour  baareoeireda  mo'lerate  amauot 
of  atteotioo.  Winter-wheat  flour  baa  h^ea  in  fair!/  irood  d-v 
aaod,  but  •prioK-whaai  flour  ha«  cold  rather  iom\j  ao<i 
|i*iG«*  were  lowered  10c  per  barrel  by  the  oombioe  durioK 
the  latter  pari  of  the  week,  but  at  the  cooceeiiooe  demanded 
■bowed  DO  improTement.  The  demuid  for  city  mill*  baa 
been  slow,  but  valuea  bare  been  without  change.  Rye  flour 
baa  been  quiet  aud  unchanged.  Com  meal  has  beon  io  lim- 
ited rrqaeet  and  steady.  To-day  there  waa  a  limited  demand 
for  wheat  floor  at  steady  prices. 

There  has  been  a  fair  amouat  of  actirity  t  >  the  apeoalative 
daalinRs  in  the  market  for  wheat  fatares,  and  prices  bare  ad- 
Taaoed  on  moderate  buying  both  for  "  short''  and  "  long"  ac- 
count, sMmalaied  by  a  generally  more  eoafldeat  feeiiag  and 
on  rapoati  of  orop  daoaire  la  the  N  jrth  west  by  froat,  together 
with  stroMPT  roreiga  adriosa.  aooxnpanted  with  buying  or- 
ders, la  the  spH  market  shippers  hare  been  fairlr  actire 
buyer*  and  pricws  have  impmred  with  faturds.  Ino'luled  ia 
the  sales  yeaterday  were  No.  9  hard  Manitoba  at  aSc.  o.i  f . 
New  York,  and  No.  3  hard  winter  at  SO^a  o.i.f.  BnlTalo. 
To-day  the  market  was  laodetataiy  aotive  and  flrmer  on  a  de- 
mand from  "sboru"  to  oover  eontracta,  stimulated  by  re- 
ports of  large  purchaaea  for  export  at  the  West  aad  at  out- 
ports.  The  spot  market  waa  quiet,  bat  adrioea  from  the 
Weat  reported  sales  of  930,000  boshals  spring  wheat  for  ex- 
port, but  Urm*  were  not  made  pubiio.  Nj.  9  red  winter  wat 
qooted  at  «7^o.  f.o.b.  afloat.  No.  1  hard  apring  at  ii^'i.  f.o.b. 
•float  aad  No.  1.  Northera  at  O^/jc.  f.o.b.  afloat. 

»Aii.r  oboaiaa  paioaa  or  no.  t  aao  wcrraa  waaar. 


JU. 

M»n. 

rum. 

Wt*. 

rkart. 

PH. 

...a. 

01'^ 

63 

63% 

6>% 

63 

rj% 

...e. 

63 

63  la 

63% 

63% 

63 

63% 

...aO. 

61 

63% 

63% 

64% 

64 

64% 

...0. 

'J'i 

64  ■* 
64^ 

64% 

6%% 

61 

65% 

..^0. 

6t% 

65  •« 

60 

65% 

66 

...... 

66S 

68% 

60% 

mu 

69% 

69% 

;  «aUT«r7-~ 

^. iberdeUperj _ 

OMsbsiaaUwrr e. 

■aveaikardatiTery o. 

Indian  oom  futures  hare  bean  moderately  actire  and  prky« 
hare  made  fractional  adraooaa  on  a  demand  from  "aboru"  to 
oorer  oontraela,  adainlated  by  a  decreased  morement  of  ths 
OOP  and  by  atiaager  foreign  adricea.  together  with  limited 
foreign  buying.  In  the  spot  market  shi,>pers  hare  been  moi- 
•'■*"7  ^SL  «wy««-  The  sslea  yesterday  included  No.  2 
■airnd  at  WJS^tWc.  delireiei  and  WJ^j.  f.  o.  b.  afliat.  To- 
day ttie  maraet  waa  quiet  and  easier.  The  spot  market  was 
dun  but  steady.  The  aalea  incluled  No.  3  mixed  at  iOHo. 
t.  a  b.  afloat 

■>au.T  OMMOW  raiaas  or  ao.  i  aixao  ooaa. 

.        _   .  „                           *<  Hon.  fWa*.  ITa*.  ntMP*.  JH. 

AaraM. aellTary a.   38%       ....  m>t  2g%  38%  39^ 

•SMsmfear daltTarr •.    38%       18%  34%  M\  84%  34% 

MeberdaUrerr a.   W         W  39%  89%  39%  39% 

tesMbOTdaUrarr a.    W          80  80%  80%  80%  30% 

lUr  daUrarr .>...S 83%  83%  33%  83%  83% 

Oata  for  future  delirery  baTe  attracted  a  limited  amount 
of  attention  and  pricee  hare  steadUy  adraaoed  on  the  small 
iMT»a6Bt  and  poor  grading  of  the  new  crop,  which  has 
■(fmala-od  a  demuid  from  riiorts  to  oorer  oootraota.  In  the 
apot  mtrket  the  hime  trade  has  been  fairly  actire, 
but  sbipD«rt'  limits  hare  bjen  too  low  to  admit  of 
na^  iMkiag  axlenaire  purohaaaa.  The  aalea  yeaterday  in- 
otadBd  Mo  «  white  at  95^09  to.  in  elerator  and  No.  9  mixed 
Mtn<9M^3.iaelerator.  To-day  the  market  was  weaker 
uader  realising  sales  by  "longs.  ^'     The  spot  market  was 


quiet  and  easier.    Tlieaale)  iacluietl  X  j  2  Jiix  •  1  j;  33323I4C . 
in  elevator  and  No.  3  white  at  25  ij^.  in  eierat  jr. 

D^ILT  OLOSIRO  PBIOSS  Or  MO.  3  lOXaD  OATS. 

9at.       Mott.     Tutt.      Wed.     Thur$,  trt, 

▲imut  dflUTei7 o.    31  21  21%       22%       22^8  22 

September  daUrerr....a    io'a       31  21%       22  22%  21> 

October  aellrerj o.    20''8       21  21%       22  22%  21'% 

Shippers  hare  been  limited  buyers  of  rye  and  prioes  hare 
advanced.     Barley  has  been  dull  but  steady. 
The  following  are  closing  quotations: 
wiovu 

3  00    Patent,  winter 83  35a  3  65 

3  10    Oltr  miUa  ezOM 3  90 

3  30    Eye  floor,  sai>erllne..    2  25 a  2  60 
3  65    Buckwheat  floar.....  .... 

3  10    Oom  meal— 

3  40       Weatem,  Ao. 3  00*2  10 

^      ,  8  75  1     Brandywlne 816 

tWhaatfloar  In  sacks  sells  at  pilcea  below  those  tor  barrels.] 
oaAin. 


Pine 9  bbL  81  60* 

•aperflna... 1  70* 

■:dra, No. 3. .„>....  3  30* 

lxtra,iro.  1 3  40* 

Otoai* 8  50* 

StralKhU 3  15* 

Patent.  iprtDi; 3  40* 


Spriar,  per  bnah.. 


a. 

63    • 
nter  Ho.  3..    65    • 

Bed  winter 63    • 

WlUte • 

Oata— Bllxad,  per  bo.    19   • 

White 33%* 

«o.  8  mixed 33    * 

■4.3  white _    35%  a 


68% 
67% 
68 

»6% 

30 

33 

36% 


Oom,  per  bash—  e. 

Wea^D  mixed......  26%* 

No.  3  mixed. 38%* 

Western  yellow...  38%* 

Weatera  White....  28%* 

Bye- 
Western,  per  bash.  33%  V 
State  and  Jersey..  38    * 

Barley— Weatern 35    * 

Faedlnx. 33    • 


0 

31 
30% 
32 
32 

40% 
40% 
40 
34 

_EXPOBTa    OP      BaBAD.STCPFd,      PR'JVlSIOlfS,     COTTON     AND 

PmoLBOit.— The  exporM  of  thes  <  articles  dunni;  the  mouth 
of  July,  tutdjtie  aeren  months,  for  the  past  three  years,  hare 
been  as  follows  : 


«»*•>«* 

1808.            1            tsas. 

18M. 

/MatO.a. 

/»•*». 

7  JWmUU.  1      /■!». 

TttOHlht 

J^uly.      i7JAMU. 

QMsaWNii. 
Whaat.6aab. 
noer...bbte. 

«.T*.OM 

ija«.8ii 

st.«ia,sit 

a,IBt,4SS 

4J71.SBI 
SM.&7* 

i^assAit 
T.ata.ou 

1.S67.M1;  3S.a81.Wr 
I.I«I.SmI     8,a(M.lt6 

Wheal.,  .ba. 
aa(B...kaih. 

l«.I«.i;o 
4.9  >.^.*ll 

7x,'«sa^i 
s'.iujaa 

sjanssa 
^«Mkt 

nuNLMI 

la^HSM 

10,717.717 

i.aoa.»)i 

7«.«S»,C'J0 
Sa.31t.>7« 

Tocbaah.. 

r^«M. 

wit  a  Soar. 

OotaaBaal. 
ape 

1T.0VI.IU 

1 

8LMI.«»t 
UitLMS 

iaT.*n 

UMLMa 

tti,8g» 

tsi«,«r«.4a* 

t 

OB,ia«.ssi 

iMia,iin 

•taua 

iMLTt* 
(.tULTIW 

U.IW.7SS 

t 

a,d8«,»IS 

>MI.BIO 

I9S 

vnim 
UMas 

SJKO^SU 

it.essja? 

1*I*B>» 

4,ia».oa« 

»S.U0^OM 

t 

tS.'MWI 
IM0M7* 

618,071 

4arj8» 

tl.75l.8Se 

t 

r.5w.e» 

81314 

e.sa» 

lll.7t8.Mt 

t 
»7.S«J,»88 

1S.U0.«10 

ttr 

Oauaaaal. 
aariey 

S87.868 

iM,«ai 

Br- me*  ... 

PTOTMoaa*. 

Cottoa 

Pauol'm.Aa. 

IS^tlo.DSn    M,t»l,7l« 
IIUML7M    M.t>U.a«l 

8,S0LM1  ts.S47.as> 
MSa»l7    S4,ltl3»< 

ss,sa9wTsi 
a»,a«T,Mi 

S8LSU.I8S 

».aa7jss 
t7«.rt8.i»- 

iii! 

T4.m,»78 
IOS3t7,SS« 
W,717,>I0 
81.tBSJ0» 

Tot-Talaa 

saL««a*« 

iar.si4.7ai' 

si>.4t<JS7 

ass.sas.stt 

*  loaladlacaaUla aa4  aoa*  i a  al  I  aioaiht  aaS  r aart. 

Nora.— Alt  the  abore  nfiirat  ara  ha^^.l  an  (h«  monthly  preliminary 
lataraslataed  by  tbt  B  iri- 1 1  or  -icttlitlo*.  aol  ourer  ai>»ut  94  per  oent 
or  Ifeetolaleiporla  of  3rx  tUtufli  aal  ull,  Hfte  em  of  provltloas 
asd  aearlr  tO )  oxr  o  <iit  <>r  uott'ta 

The  morement  of  hre.i  IstufT'i  to  m  trket  as  inJioitted  in  the 
statemeota  below  is  furnlshsi  to  U4  br  the  Statistioiaa  of  the 
New  York  Produce  Etcbtnite.  We  first  gira  tne  reoeipts  at 
Weatara  lake  and  river  porti.  arrana^ J  so  ai  to  present  the 
oomparatire  n»)vern;at  for  th?  Wi>ek  ^niin^Aug.  I'J,  1894, 
and  sijoe  August  1,  for  oooh  of  the  iait  three  years: 


BMaTMa* 
a.  MUM 

84.70 

8,801 

8,88) 

«8,US 

84, 108 

a.sii 

1.1IM,8» 
8}  1,80) 


8,StS,«li      S,»I*,SI8 
a,<lt.«M'     t.lll.lW 

&.0m.sm|    i,»ia.i'i 

us.tes  7.su,«Si|  ia,tas.7a8 
asutii,  7.oui,74W  \m7An 
atuiil  i7jn.«T«l    t.tan,evi 


Ott*. 


BuUjt, 


Kn. 


Thereoeli 
week  enc 


of  flour  and  grain  at  the 
Aug.  15,  1890.  follow: 
/bar,      ITkaac 


tboard  ports  for  the 


1848 17 

«o.i« 


78.313 

ajoo 

ia,ssa 


Com, 

biMa, 

»»,V7S       TI8.KI0 

«i.as     aii,!i«7 

tl.tM8      Sl».la«  808.148 

47.a74       IISJMS  °lM.7tl 

SSI,»74  77S.0St 

I4.&IO  1S.I84 

44.800  41)1.811 


tHU, 
bath, 
7ai.S0i) 
tt8.4W 
141.380 
48388 

47388 


BirffV, 
biuk 
140,473 


800 


Bm, 

kaA. 
134,  MO 
1«M 


ao.ati 

1,188 


1.101317    a,87S,W7    l,4n,aiH 
8W.7J'«       WL.'WT       74l,ir7» 


14t,47S 


li»,«7S 
1:1.318 


_  Total  walk S4l.4» 

Waakuas. 88*301 

The  total  reoeipts  at  ports  iiam3d  in  last  table  from  Jan.  1 

to  Aug.  13  compare  as  foUowj  for  four  yean: 

_Bwiisliar-  laes.  isas.  1884.  uwa. 

near   bMs.    s.8Hi.n>-,  M»,ll0  I8,si9,«j7  U.770.S13 


Wkaat 

Oara... 
Oa^ 


araw. 

Vawisrala  . 


..  a8.4<)I.S«t 

Mwts.sii 

ii.mt.in 

4  030.180 
1314386 

.,18*418330 


tO.4S3,04S 

M.II0>.e44 

Xl,S»  1.004 

1.54».4eS 

841.837 

73.l7l!4!ii 


ail.M4.03 1 

S4.471.t81 

S4.ZO).4«l 

1.7H4.4S0 

81)8,374 


S».4M.531 

34.77t,XS3 

<S.«il,1«S 

2.704.431 

887.488 


I>0.«l7,4e0  IM.348.484 
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The  exports  from  the  several  seaboard  ports  for  the  week 
«ndinK  Aug.  15,  1898,  are  shown  in  the  annexed  statement  • 

—  Byt,  "■ 

SuaH 


WkMU,  Com, 

MarorUJnm-          hvnK  biuH. 

ariwTork. 101..1H  5M.3S 

RJmo^.  .....    1«0.89<  »IM»U 

StwOrlMU lo'.*^  M3S8S 

ortoli""...M..   l«i.0O)  181,40) 

So'KJi!!"?;:  .■;:  _«ti^  j^^ 

TOUI  WM*  ...  ...tia".!"?  J.m.sfi 

•unellm*  18»5 «77.43i  1.019.801 


riour, 
bt>U. 

flS.;iM8 

2i,iet 

20,811 
6\..V>6 
2  l,»l>0 
l.Ul 
<A.»6t 
39.250 

138,&08 


(MM, 
bU4H. 

277.8 17 
12.237 


ISO.OilS 
15,000 


147,000 
107.4lt) 


7H.521 
4,741 


78.278 


78.a7i 


hutn, 

4,997 


61,604 


56  601 
1,587 


The  destination  of  these  exports  for  the  week  and  sinoe 
September  1,  1995,  is  as  below.  We  add  the  totals  for  the 
oorresponding  periods  of  last  year  for  comparison: 

— — Corn. > 

Wtik     SInM  Stpt. 
AUQ.  IB      1,1895. 


I  for 

tM«li'an<l  |4IM<   A»].  15 

«•*(.  1 1»-  Mb. 

Pnltad  Kingdom  18i,e62 

QODtUMnt 21,127 

ITaC.  Amerlev.  is.870 

W««ln(llM 21.270 

■rtt.  N.  A.  CSOl's.  5,57» 

Other  conntrl**..  150 


— ftmir. — > 

Wuk     Mnu  Si»l, 

1,  1895, 

biU. 

7,IW5,U0 

1,13  1.034 


1,339,947 
1,09:1.769 

17i),»ll 


TFw<r      SinCiS^pt, 

I,  1896 

bfinh. 

36.259.193 

ll,070,46'> 

25.593 

3,500 

8,600 

1,39  1.2  13 


ToUl    260.258  11. 72'<.2)2 

Tout  1806 168,508  11,913.243 


.lug.  15 


897,653 
201,837 


»1.«77 


1,18  t.lH? 
877.421 


47.752.557 
12,852,986 


OlMfl. 

1,319,687 

1,058,063 

399 

31,711 

"sifiii 

2~l,.'il3 
l,019,'-0l 


47.359.S30 
37,658.186 

65i.esi 

8)1.722 

412,737 

2.685,997 

89.80U13 
29.825,380 


The  visible  supply  of  grain,  comprising  the  stocks  in 
gp^nary  at  the  principal  points  of  aooumalation  at  lake  and 
fleaboard  ports,  Aug.  15,  1898,  was  as  follows  • 


TFIMot, 
Inuk. 

1,758,000 
40,060 


Hew  York 

Do      afloat.. 

▲IbaoT 

Buffalo 1,451,000 

Do       afloat 

Ohloaco .V 13,249,000 

Do       afloat 

MUwaakM 163,000 

Do       afloat 

Dalntk 5,641,000 

Do       afloat 

Tolado 657,000 

Do      afloat 

Datrolt 294,000 

Do      afloat 

Oivaco ^3.000 

Bt.  Lonli 2,072,000 

Do      afloat 

anolnnatu 10,000 

Boaton 1,106,000 

Toronto. 128,000 

Montraal 2<<a,ooo 

PhUadalpliU 559,000 

Peoria 152,000 

IiuUanaDolta 436,000 

KanaaaCltT 893,000 

^Utlmore 1,391,000 

luueapolii 13,212,000 

Oq  MlaaUilppt  BlTor.      2  i.no) 

Ob  Lake*... 1,779.000 

OncanilanilrlTer...     5:i6.000 

Total  Aug.15, 18!»6.45.S71,00D 
Tout  Auk.  I),  18»6.40.t2:),000 
Total  AuK.17,1895.3e.8»J,000 
Total  Auir.l8, 1894.63,9  11,000 
Total  AUK.IO,  1893.67.813,000 


Oom. 

Oota 

«*«. 

btuh. 

butk. 

MmV 

450.000 

1,367,000 

4fl.00-> 

17,000 

30,000 

33,00) 

16.000 

86.000 

.5,0 .« 

405.000 

459,000 

127,000 

8,802,000 

1,38),000 

331,000 

1,000 

176,010 

315,000 

25,000 

2J2,000 

85 ',000 

93,000 

93,000 

81,000 

17,000 

10,000 

31,000 

65,000 

98l.onn 

76,000 

9,000 

III.OOO 

2,000 

12.000 

6,000 

390,000 

801,000 
70,000 

43.000 

2-7.000 

6,00U 

183,000 

01,000 

18,000 

801,000 

13,000 

106.000 

23,000 

7,00U 

5.000 

731,000 

474,000 

43.000 

11.000 

130.000 

55.0)0 

328,000 

7,000 

..  ... 

2,722,000 

819,000 

65.00) 

274.000 

891,000 

139,000 

H.-50D0') 

7.279,100 

1,596,000 

H.ilS.OOO 

6,915,000 

1.616,000 

4.203.000 

3,631,000 

304,000 

3.018.000 

4  6 1 1,0 10 

258,003 

5,349,000 

2,370,000 

331,000 

Barln, 
tnuh. 
47  000 


186,000 


26,0)0 
89',000 


43,000 


8,000 


'ii.OO  I 
38,0)0 


11,000 

■  86,000 
97,000 

«U,000 
629.000 

an.O'K) 

91.000 
413,000 


THE    DRY    GOODS    TRADE. 

New  Yobk.  Friday.  P.  M.,  Aug.  21,  1896. 

The  cotton  goods  market  closes  with  a  firmar  uadertoae 
ihan  noted  for  soma  time  past.  The  market  for  raw  cott3n 
and  the  curtailmeat  of  production  of  cotton  goods  have  again 
been  influences  on  the  side  of  the  seller,  whilst  a  highly  suc- 
cessful auction  sale  of  prints  has  bjen  an  alventitiois 
strengthening  factor.  Thij  sale  was  held  on  Wednesday  aid 
comprised  over  4,003  oases  of  Waahingtoa  prints  of  all  kiali 
to  the  value  of  about  $100,000.  There  was  a  K09d  attendance 
and  a  ready  distribution  at  surprisingly  gosd  prices.  Many 
prints  sold  at  regular  market  values  and  the  majority 
of  the  others  quite  close  up  thereto.  The  result  has 
given  sellers  mjre  coafldenca  in  the  value  of  their 
merchandise,  even  where  good*  are  in  stock.  The  attendance 
of  buyers  has  Improved  with  more  favorable  weather,  and  the 
aggregate  busines?  for  the  week  in  staple  ottoas  and  in 
printed  lines  sbowa  some  increase  bath  at  first  hands  and 
with  jobbers.  Tfiere  is  an  absence  of  pressure  to  sell  stock 
goods,  and  in  all  staples,  brown,  bleached  or  cjiored,  sellers  re- 
fuse to  accept  orders  for  goods  to  be  made  on  the  basis  of 
ourrent  prices.  The  d^^mand  for  men's-wear  woolen  and 
worsted  fabrics,  tias  continued  inditfereat  in  the  aggregate 
and  quiet  for  dress  goods. 

Domestic  Cotpon  aooos— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  17  were  5,173 
packages,  valued  at  $23.3,835  their  destination  being  to  the 
points  specified  in  the  tables  below: 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  §7,018,413  in  1898  against  $5,875,610  in  18J5. 

Brown  goods,  pirticularly  tha  heavier  weights  of 
sheetings  and  drills,  are  decidedly  firmer  for  fu- 
ture delivery,  and  with  trequjot  bid)  based  on 
prevailing  prices  for  spot  goodi,  declined.  The 
positive  demand  has  not  increaied  to  any  material  ex- 
tent, orders  still  being  for  qiite  m^^^rat8  quintities  in  the 
bulk  of  instances.  The  situation  in  bleached  cottons  ii  without 
alteration;  there  is  a  steady  stream  of  oriars  for  smvU  quan- 
tities which  sellers  meat  at  previous  prioss.  Kid-fliished  cam- 
brics are  in  slack  demand  and  irregular,  as  are  wida  sheetings. 
Cotton  flannels  and  blankets  iiactica  ou.  geierally  steady. 
Danims  are  being  held  for  higher  prices  in  mis <  instancas,  but 
the  demand  is  still  slow.  Other  coarse  colore  1  ottons  are 
quiet,  but  disclose  a  steadier  toae  in  moit  diractioas.  In 
printed  goods  the  auction  sal<<  referred  to  above  was  the 
chief  feature  of  the  week.  Under  i;s  iafluince  the  mirket 
for  prints  has  shown  a  more  cheerful  tone.  A  fair  amouat  of 
regular  business  has  been  done  in  both  staples  and  fancy  lines. 
The  market  for  giaghami  is  without  improvemmt.  Print 
cloths  are  very  firm,  closing  with  biis  of  3  7-163.  for  extras, 
refused  by  sellers  after  smiU  sties  thereat.  Oil  goods  against 
buyers. 

1896.  1895,  1344,         1893. 

atoeltof Print  OMKi—        Aug.\5.  Aug.VT.  Auj.\.e.    A.ug.  19. 

A.tPcovldeaoe,6t  squares.    354.000  141,000  3Zi,000     185,090 

At  Fall  River,  61  sijuares..    960,009  5i,000  614,090/   ...  ^oo 

■                       - -          221,090?  ***•""" 


Hbw  Yobk  to  Auo.  17. 


Great  Britain , 

8tlier  Earopean.... 
Una 

India 

fa***- -- 

Airloa. 

West  Indies 

Jfeiloo 

uentral  America.... 
Boatli  Amerioa.... . 
Otner  Ooantriea...., 


Total 

China,  via  Vanooaver". 

Total 


1896. 


1895. 


Wttk,  SiimeJan.l.'i  Week.  SiiiceJait., 


78 

10 

1,437 

i.isj 

9i 

201 

1,664 

186 

bUts 


5,173 


2,120 
1,945 

70,341 
3,526 

18,324 

13.235 
7,622 
1,869 
6,750 

30,983 
2.583 

1.58,298~ 
2  2,392 

13 1.800 


23 

9 

1,165 

20 

i28 
325 
58 
340 
775 
750 

3,593 


3,310 

1,894 
37,241 

3,693 
15,952 

5,815 
11,138 

1,912 

7,325 
37,978 

5,148 

131,40S~ 
15,350 


*  From  New  England  mill  points  dlreot 


3.593       146,756 


At  Fall  River,  odd  sizes....    700,000 


77,000 


Total  8took(pieoes).... 2,015.000       271,000    1,137,090     629,000 

WooLE!T  Goods— Some  agents  have  reportei  a  fair  amiunt 
of  business  secured  in  new  lightweight  golds,  but  taken  in 
the  aggregate  the  deoiand  is  still  backward  and  uosatistao- 
tory.  The  cheaper  lines  of  fancies  are  selling  bstter  than  the 
hiajher  grade  goods  and  orders  of  any  voluma  are  nearly 
always  oonflned  to  gradas  below  65c.  par  yard.  Fancy  chev- 
iots in  such  qualities  are  in  relatively  best  reqiiast,  with  fancy 
all-wool  cassimeres  favored  next.  Worsted  cassimares  at  $1 
to  $1  25  and  still  higher  grada  fancy  worsteds  ara  slow.  Tne 
demand  for  plain  staple  goods  is  inactive  with  few  excep  • 
tions.  Kerseys  and  bouoles  are  in  moiarata  requast  by  tha 
cloaking  trade  but  the  overcoating  demand  is  still  slow. 
S  lies  of  satinets  are  light  and  iadififerent  of  cotton-warp 
cassimeres,  cotton  worsteds  and  doeskin  jaans.  Business  in 
dress  goods  is  quiet,  the  reorder  demand  coming  forward 
slowly.     Flannels,  blankets  and  carpets  quiet  and  unaltered, 

FORBIGN  Dry  Goods. — With  more  favorable  weather  and  a 
good  attendance  of  buyers  business  has  shown  soma  improve- 
ment, especially  at  second  hands.  Dress  goods  and  silks  have 
been  in  better  request;  ribbons  and  laces,  hosiery  and  under- 
wear, and  linens,  generally  quiet.  Men's-wear  fabrics  for 
spring  still  ordered  conservatively. 
Importations  andWarehoase  Withdrawals  ofDryGooda. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  30,  1896,  and  since 
January  1,  1898,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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BrMt  Ann  City  PtfAHTMEMT. 

TERMS    OF    SUBSCRIPTION. 

Thb  Intestobs'  ScppLKitEirr  will  be  furnished 
int?iout  extra  charge  to  ererj  annual  subicriber  of  the 

OOKICKBCIAL  AHD  FlKAHCIAL  GHROXICLE. 

The  Statb  and  Citt  StrppLsirsirr  will  alao  be  far- 
niihed  without  extra  charge  to  erery  subscriber  of  the 
Oeroniclx. 

Thb  Stbket  Railway  Sdpplemkht  will  likewise 
be  famished  without  extra  charge  to  every  subscriber 
ol  the  Chroxiclk. 

Thb  QnoTATiox  Supplembkt,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chboxiclb. 

TEBMS  for  the  Ghbokiclb  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
I  includes  postage. 


Teras  of  AdTertlsIar— (Per  lecK  syaee.) 

OMttB* S3M|TBr      Monttu    (13  ttinM)..«a5  00 

Ob*  Month  (4ttm««)..   1100    Biz     ontlu        (3StlmM)..   4S  00 

TwoHontha         iSUiSM)..   18  00  I  Twslre  Mooth((S3  tUnen)..    58  00 

Tk*  mbor«  tarau  for  ono  mooUi  and  oowara  an  for  ttandlac  eanli. 


Tke  purpose  of  thU  Slate  and  Cltjr  Oepartaeni 

ia  to  famish  onr  mbacribera  with  a  weekly  addMon  to  and 
oootinuktion  of  the  Btatb  aitd  Crrr  SurrLEmirr.  In  other 
words,  with  the  new  faets  we  shall  give,  the  «mr""^ttinw 
and  oxreettofw  we  shall  pubiisb,  and  the  munioipal  law*  we 
shall  aaalyw  in  the  "  State  and  Oitr  Depastmsat,"  we  expect 
to  bring  down  weekly  the  Information  ''iTt^''«H  in  the 
Statb  axd  Citt  Si-prucMSNT  to  u  near  the  oonent  date  as 
possihla.  Henoe  every  Sabaerlber  wUI  at  all  ttmea  posseM  a 
eotnplete  and  fresh  oydopesdia  of  information  reapectini; 
Uuniriijal  Debts. 
^^^^=^^=  " 

MUNICIPAL    BOND    SALES    IN    JVLV. 

According  to  our  usual  monthly  compilation  the 
total  amount  of  municipal  bonds  reported  as  iisned 
and  sold  during  the  month  of  July  was  #5,313,405. 
While  this  shows  a  decided  falling  off  from  the  totals 
for  May  and  June,  which  were  #10,712,538  and  #12,- 
792,308  respectively.it  is  larger  than  the  amount  reported 
for  any  other  month  of  this  year  except  January.  In 
July,  1895.  the  total  was  #15,374,660;  in  July,  1894, 
it  was  #8,253,237;  in  July,  1893,  it  was  #1,691,600, 
and  in  1892  it  was  #4,139,100. 

The  number  of  bond  issues  offered  for  sale  last  month 
was  unniually  large,  and  bad  it  not  been  for  the  depres- 
sion in  the  market  the  volume  of  business  in  this  line 
would  have  been  correspondingly  heavy.  Bidding,  how- 
ever, was  not  active,  and  the  prices  named  were  so  low 
that  a  large  proportion  of  the  offerings  were  withdrawn. 
Several  municipalities  received  no  proposals  whatever 
for  their  securities,  and  in  many  instances  temporary 
loans  have  been  resorted  to  until  better  prices  can  be 
obtained  for  bonds. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  July  loans  to  the  amount  of  #1,930,495,  issued 
by  24  municipalities.  The  aggregate  of  sales  for  which 
no  price  is  reported  is  #3,383,000,  and  the  total  sales 
for  the  month  #12,792,308: 

JOLT  BOKDBAUa. 

rmt*.         ttmHan.  BmU.      tfaluHiw.         Jtmnuni.    itfarA 

80..ATon,  MaM 4         !  lOlita 

40..»il«ala,  N.  T S>«    Jni  101-*I3 

aoo.Buifitia.  a.  V aia  au_ :<«.■■. 7 

200   i)-.!r,..  N  \    aia  Aon-i.iwo        .!-■ 

•^<¥),  (■..,„    r:.-      luM «  lUil  ;„.                       -,7 

8';  .Coll...,*.  V    ',    4  1000  1011  I 

200..C'rawror<l  C'» .  lod .%>i  191B  li 

8e..DoaTtir<,  Mkm 4  IdVTlOia  :r- 

M.Daaf  HmlthOi  ,Ti>x...  A  '■>••■■  > 

S7.F>1I  Hirer.  Mau 4  Jii:                                                   ;l 

134    UtxInstoB,  U— 4  1-                                                      >.| 

41     Mitrl'l«n.  CVian I  .^1..  ^..^aj    .v.7p 


Page.       Location. 

ma. .Miami  Toimiiblp,  O... 

87..]tlnneap<>llg,  Minn    .. 
277.. JHtoh- II,  South  Dak... 

87.. Monroe  Co..  N.  Y 

lC3..MontcI»lr.  N.  J 

200. .New  York  City,  N.  Y.. 
200. -New  York  City,  H.  Y.. 
201.. Xew  York  City,  N.  Y.. 
201. .Kew  York  Clly,  N.  X.. 
201  .New  York  City.  N.  Y. . 
201. .New  York  City,  N.  Y.. 
201.. New  York  City,  N.  Y.. 
201.  .New  York  City,  N.  Y.. 
201.  .New  Y'ork  City,  N.  Y.. 
201..N<?w  York  City,  N.  Y.. 
201.. New  York  City.  N.  Y.. 
201. .New  York  City.  N.  Y.. 
201. .New  York  I'lty,  N.  Y.. 
201.. New  York  city,  N.  Y.. 
201. .New  York  fitv.  N.  Y.. 
■.iOL.Xew  York  Cilv.  N.  Y.. 
201  ..NewYork  <itv,  N.  Y.. 
201. .New  York  Cllv.  N.  Y.. 
201.. New  York  City.  N.  Y.. 
201.. Hew  York  City,  N.  Y\. 
201.. New  York  Olty,  N.  Y.. 
201 -Sew  York  City.  N.  Y.. 
201. .New  York  Clly,  N.  Y.. 
201.. New  York  <1ty,  N  Y.. 
201. .New  York  City,  N  Y.. 

201.. New  York  C»y,  N.  Y.. 

jOl.lfew  Yyrtr  aty,N.  Y.. 
201. -New  York  City,  N.  Y.. 
aOL.New  Yor<  City,  N  Y.. 
aei..New  Yoik  City,  N.  Y.. 
901.  New  Y.irk  City.  H.  Y.. 
2O1..N0W  Yoffe  Cliy,  N.  Y  . 

201..PortMiaKtli,  N.  II 

201..Por«no>ouib,  N.  U 

20S..aaclna»,  Uleb 

ltt&..aL  PwU,  Minn 

87..8ebao•^cta<ly,  N.  v.... 

87.  Sebaaectady.  N.  Y 

120.. Mater  Co..  c>.  C 

278..  WaUaton.  Ohio 

87.. Wood  OouDty,  O 

l69..Toans(towu,  O 


Sale. 
5 

4 

6 

3I3 

4 

3«9 

3>« 

3>8 

34 
3^ 
3«« 
3>a 
3>s 
3>a 
3>a 

3>9 

3>a 
3>s 
3>* 
3>« 
S>* 
3>a 
3>* 
3>a 
3>i 
3»« 
3>a 

»• 

3>a 
3>a 

3>« 

3>* 

3>t 
3>a 
3i« 

3>a 
3>a 

4 
4 
9 
ft 

4 
4 

e 

ft 
s 


Maturitj). 
Sept.  1,1898 
July  1,  1926 


Feb.  1. 1920 

1911 
Nov.  1, 1914 
Not.  1, 1914 
Nov.  1,  1914 
Nov.  1,  l!tl4 
Nov.  1,  1914 


July  1.  19 10 
July  I.  1916 

1897-1911 
JiUy  I.  1897 
J'ly  l.^.  1910 

J'ly  i-viesa 

1900 


leOl  1903 
1(107  1901 


il  mount. 

$6,8*30 

100,000 

30,000 

50,000 

45,000 

50,000 

50,000 

15,000 

5,000 

1.000 

100,000 

100,000 

100,000 

15,000 

4,000 

5,000 

10.000 

10,000 

10,000 

6.000 

25,000 

lO.OuO 

10,000 

5.000 

5.500 

3,000 

6,000 

30.000 

8.000 

30,000 

100,000 1 

30,000 

100,000 

100,000 

10,000 

25,000 

5,000 
25,000 

6.500 
53.000 
35.000 
30.000 

5,000 
lft,000 
13,135 
40.000 

5,000 


Award. 
102-84 
105-39 
103 
100-5 
10010 
100-65 
.  10114 
100-50 
100-50 
100 
100-55 
100129 
101 

100 
101 

107-21 

105 

103-52 

100-26 

100 

100 

101 

101 

100  60 

101-05 

101 

100 

100 

100 

100 

101-79  to 

101-88 

100-01 

100-55 

100-25 

102 

100 

100 

102-55 

104 

100-09 

100-72 

100-46 

107-8 

ll><)-75 

101-001 

IO3-I3I4 

101 


XMtf  (M  BnnlolnalltlM) 91.030,495 

of  talaa  tor  wbloh  no  prtoa  baa 

3.383,000 


Total  aalaa  tor  Joly $6,313,495 


B«nd  Proposals  and  5iecoUaUoas.— We  have  re- 
ceived through  the  we«k  the  following  notices  of  bonds- 
reoently  negotiated  ami  bonds  offered  and  to  be  offered  for 


▲berdeea,  Ui.—Bond  Eltetion.—Oa  Sept.  5, 1806,  water- 
works and  alectric-Ugnt  bonds  of  Aberdeen  to  the  amount  of 
#16,000  are  to  be  voted  on. 

Arrene-by-tlM-Hea,  N.  Y.—Boml  Offering.— PtopoaiB  will 
be  received  until  4  p.  m.  SepCamber  S.  189e,  by  John  R. 
Waters,  at  54  Franklin  Street.  New  York  City,  or  until  8  P,  u, 
atthvoOloa  ot  the  Vlllsge  Clerk  at  Arveme-by-the-Sea,  for 
the  poroliaae  ot  #15.000  o(  4  per  cent  gold  building  and 
dnioam  bonds.  The  securities  will  be  dated  October  1, 1896, 
interest  will  be  payable  semi-annually  in  gold  on  April  1  and 
October  1,  and  the  principai  will  mature  part  yearly  from 
1917  to  1927,  both  inoloaive. 

7^  offieifU  notice  of  tkU  bon-1  offering  wilt  be  found  among 
the  advertieemoit*  eletwkere  in  thie  Department. 

BalUssere,  Mi.— Bond  Aeefioa,— The  Mayor  of  BalU- 
mcse  reoortu  to  the  CHRomcLB  that  ordinanoea  have  been 
approved  providing  for  8ubni.4aiaa  of  the  question  to  a  vote 
of  tlMDagpie  next  November  whether  #1,000,000  of  city 
atookUBui  be  iMued  for  the  coiutniction  of  a  general  sub- 
way syaleB  and  whether  •l,eOU,OtiO  city  stock  shall  be  ismed 
to  fund  the  floating  debt.  If  the  majority  of  the  people 
approve  the  meaaures,  the  stock  will  pruOabiy  be  isiued  about 
January  1.  1697. 

Belmeat,  N.  Y.—Boml  Sole.— Water- works  bonds  of  this 
village,  bearing  interest  at  the  rate  of  3^  per  eent,  have  been 
sold  to  the  State  Comptroller  at  par. 

Blaaehester,  O.—Bomie  t^nao/  /.— No  satisfactory  bids  were 
received  on  Auk.  15.  1896,  for  ?30,000  of  water-work*  and 
electric- light  bonds.  TIte  securities  were  to  bear  interest  at 
the  rale  of  !>  per  cent  |>er  annum  from  the  date  of  sale,  but 
the  rate  may  be  rained  to  6  per  cent  if  5j  fail  to  bell.  The 
principal  will  mature  as  followa: 

Ooe  bond  for  the  sum  of  $1,000,  due  Sept.  15,  1006,  and  one 
11,000  bond  dup  on  the  LSth  day  of  September  each  year  there- 
after, up  to  and  including  they  ear  191S.  Also  one  bond  of 
12,000  due  Sept.  ir>,  1U16,  and  one  for  (2,000  on  the  LMh  day 
of  September  each  year  thereafter  up  to  and  includiuK  the 
year  im3.  Interest  due  and  payable  oa  the  l>5(h  day  of  Jrutroh 
ntii  September  each  year,  the  flntt  interest  being  due  March 

The  assessed  valuation  of  this  village  is  $885,000.  the  real 
valuation  (eatimaled)  $0.50,000,  and  the  population,  according 
to  local  fiifures,  1,700. 

Braddock,  Pa.-licnuh  Authorizefl.— The  city  ot  Brsddock 
haa  vot«d  hy  a  majority  of  79  in  favor  of  iaeuiog  bond«  for 
1101,000  for  the  ezlension  of  ila  water-nrorlca,  building  a 
reservoir  sod  paving  streets. 
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Camdep,  N.  J.— Bond  O/mno.— Proposals  will  be  received 
by  IheE.  C.  Joaea  Co.,  of  New  York  City,  for  the  purcbase  of 
waterworks  bonds  of  Camden,  N.  J.,  to  the  amount  of 
$200,000.    The  securitiea  are  to  be  sold  at  not  less  than  par. 

Canton.  Ohio.-Bond  0/cri»»a.-City  Clerk  F.  H.  Belden 
will  receive  proposals  UQtil  September  7th  at  12  o  clock  M. 
for  ?7,70O  of  street  improvement  bonds,  to  bear  interest  at  a 
rate  not  to  eiceed  5  per  cent  and  to  mature  part  yearly  in  from 
one  to  ten  years.  .... 

Tlie  total  debt  of  Canlon  is  $720,115,  including  a  !^ajer 
debt  of  $190,000.  The  sinking  fund  amounts  to  $75,8u7  40; 
assetaed  valuation  111,240,600;  actual  value  about  510,000,000. 
Population  in  1893  was  83,176  and  it  is  at  present  estimated  at 
88,000. 

Clereland.  Ohio— Bond  Offering.— PtovoeaU  will  be  re- 
ceived until  September  16,  1896.  at  13  o'clock  noon,  by  City 
Auditor  11.  L,  Rossiter  for  $2.')J,000  of  4  per  cent  park  bonds 
and  $300,000  of  4  per  cent  water  bonds.  The  park  bonds  will 
draw  interest  from  July  1,  1896,  and  mature  April  1,  1927, 
and  the  water  bonds  will  drew  interest  from  Octooer  1,  1896, 
and  will  mature  October  1,  1926.  Principal  and  interest  of 
both  loans  will  be  payable  at  the  American  Excaange  Na- 
tional Bank  of  New  York  City. 

Cathbert,  Ga.—Bond  Eleetion.—An  election  will  be  held 
on  Sept.  18,  1896,  to  vote  on  the  question  of  issuing  $7,000  of 
electric-light  bonds. 

Fall  BlTer,  MoM.-Bond  Offering.— City  Treasurer  Charles 
P.  Brightman  will  receive  proposals  until  August  27,  at  10 
A.  M  ,  for  $100,000  of  4  per  cent  sewer  bonds.  The  securities 
will  be  dated  July  1,  1890,  interest  will  be  payable  semi 
annually  on  January  1  and  July  1,  and  the  principal  wiU 
mature  July  1,  1936.    The  loan  is  secured  by  a  sinking  fund. 

Jamestown,  N.  T.— Bond  0/erJJisr.— Proposals  will  be  re- 
ceived until  September  8, 1896,  by  John  Conway,  President 
of  the  Board  of  Public  Works,  for  the  purchase  ot  $250,000 
of  water-works  bonds. 

L!gonler,  Pa.— Bonds  Authorized. — Water-works  bonds  of 
this  place  have  been  voted. 

Ljnn,  Mass.— Bond  Sale, — It  is  reported  that  Lynn  has  sold 
$50,000  of  4  per  cent  80-year  water  bonds  at  102. 


Mercer  County,  N.  J.— Bond  Offering. — Proposals  will  be 
received  until  August  24,  18»8,  at  8  o'cl  ick  P.  M  ,  by  County 
Collector  8.  Walker,  Jr.,  for  the  purchase  of  $100,000  ot  5 
per  cent  gold  bonds.  The  securities  will  be  dated  September 
1,  1896,  interest  will  be  payable  semi-annually  on  Uarch  1 
and  September  1,  at  the  office  of  the  County  Collector  in 
Trenton,  and  the  principal  will  mature  at  the  rate  of  $10,000 
yearly  from  date  of  issue. 

The  total  debt  of  the  county,  including  this  issue,  is  $270-, 
000,  all  bonded;  assessed  valuation,  $41,811,893;  population, 
85,000. 

MIddletown,  Ohio. — Bond  Offering.— Vrop-y^ti^a  will  be 
received  until  August  23  at  12  o'clock,  m.,  by  J.  V.  Bannell, 
City  Clerk,  for  the  purchase  ot  $50,000  of  4^  per  cent  sewer 
bonds.  The  securities  will  be  dated  Angus'.  1,  189S,  interest 
will  be  payable  semi-annually  on  February  1  and  August  1  at 
the  National  Park  Bank  of  New  York  City,  and  the  principil 
will  mature  at  the  rate  of  $2,000  yearly,  in  from  one  to 
twenty-five  years  from  date  of  i.^sie. 

The  foUosving  statements  regarding  the  financial  condition 
of  the  citv  are  certified  to  by  Mayor  F.  S.  Taozey:  Actual 
value  of  property,  §15,000,000;  assessed  valuation,  $4,685,630; 
total  bonded  city  debt,  excluding  this  issue,  $!>9,500;  water- 
works debt,  included  above,  $79,500;  city  owns  property,  in- 
cluding water- works,  $180,000;  amount  of  city's  sinking  fund, 
none;  total  bonded  school  debt,  §74,000;  school  board  o^os 
property  worth  $173,000;  population  is  at  present  estimated  at 
10,500. 

Milwaukee,  Wis.— Bonds  Unsold.— City  Comptroller  Wil- 
liam J.  Fiebrantz  received  only  five  bids  ou  Aug.  18  when 
$220,000  of  school  bonds.  $120,000  of  public  park  bonds,  $160,- 
000  of  street  improvement  bonds  and  840.000  of  sewerage 
bonds  were  offered  for  sale.  The  highest  offer  for  all  the 
sewerage  bonds  was  104'50  and  for  park  bonds  105.  All  of 
the  bids  were  rejected.  Proposals  are  asked  for  again  until 
Aug.  25  at  12  M.  The  securities  are  dated  July  1,  1896,  inter- 
est at  the  rate  of  5  per  cent  will  be  payable  semi-annually  on 
Jan.  1  and  July  1,  and  5  per  cent  of  the  principal  of  each  issue 
will  mature  annually  from  date. 

Montgomery,  Ala. — Bonds  Authorized, — The  city  of  Mont- 
gomery  has  authorized  the  issuance  of   6   per  cent  street 
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GOLD   STANDARD. 


CITY     OF     DULUTH,     MINNESOTA, 


GOLD   4IS, 


Dated  July  1,  1896.  Due  July  1,  1926. 

COUPON    BONDS,    $1,000    EACH. 


Principal   and  Semi-Annaal  Interest  payable  in  Gold  at  llie  American 
Exchange  National  Bank,  New  Tork. 


The  ralldltj  of  this  Issue  has  been  approved  by  Messrs.  Storev  &  ThorndUte,  Boston.  Mass. 
We  offer  the  bonds  subject  to  previous  sale  or  advance  In  price,  at  lOlM  and  accrued  interest. 
Wire  orders  at  our  expense. 

At  the  prcient  time  lenders  have  moner  In  abundance,  but  imperatively  demand : 
Int.    Abwolnle  gfcnrlty. 

!M.  The  »ro»l««  anJ  awranee  ol  the  ability  of  the  promlaor  to  par 
at  latarlty  In  doliara  worth  one  hnndred  centa  In  any  market  of 
the  world. 

3d.    A  Matliifactory  rate  of  inipreat. 


,.  ..  .^  believe  that  Judicious  purchases  made  to-day  of  Gold  Bonds  ot  good  cities  must  prove  most 
tatlsfactory  Investments  If  held  to  maturity,  and  as  oonadence  in  the  defeat  ot  the  Silver  Party  In 
November  l»  growing,  the  prices  of  good  securities  should  have  a  substantial  advance  from  their  present 

THIRD     NATIONAL     BANK, 

KXCHANGE    BUILDING,    BOSTON. 


CANADIAN    BONDS. 

Dominion  and  Provincial  Government  Bonds ' 

Hnnloipal  and  Street  Bailway  Bonds 

Bonght  and  Sold. 

JAS.A  MELDRUM&CO. 

CANADA    LIFE    BIJILDING,         X 
TORONTO,    ONT. 

CORRESPONDENCB  SOLICITED. 
N.  B.-Inve.-tors  desiring  flrst-class  security  for 
their  money  cannot  do  better  than  purchaso  Cana- 
dian Bonds.   No  cnrrenoy  trouble  to  fear,  and  all 
bonds  are  practically  payable  In  gold. 


WANTED. 
Defaulted     Kansas    Bonds. 

COUNTIES t'oinanchc,  Meade,  S  ve- 

ard,  8tcvenH,  Morton, 
Stanton,  Grant,  Haskell,  Gray,  Kiowa, 
Pratt,  Wallace,  Scott,  Rnsh. 

CITIES Medicine   Lodge,   <:oldwnter, 

Meade  Centre,  UuKotoii,Ki(>li* 
field,  I'lyaaea,  Santa  Fc,  Anthony  City, 
Coolldge,  Syracuse,  Cimarron,  Grcensburg, 
Pratt  City,  Kingmnu,  Ellsworth.  Leoti. 

Also  Lake  and  Ouray  Counties,  Colorado,  and 
Santa  Fe,  San  Miguel  and  ValencU  Counties,  Now 
Mexico. 

JOHN    A.    SLY, 

ISO  Broadway,       ...       Aeu)  Tork. 
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S3aS,000 

LEVEE    DISTRICT 

4%    BONDS. 

Clakksdale,  Miss..  July  27th,  18&6. 

Sealed  bids  will  be  received  at  the  oflBce  of  the 
undersigned  at  this  place  until  Thursday  noon, 
October  1st,  1896,  for  the  purchase  of  Three  Hun- 
dred and  Twenty-flve  Thousand  Dollars  ^$325,000) 
of  the  funding  bonds  of  the  Board  of  Levee  Com- 
missioners for  the  Yazoo-M lasts sippi  Delta  Levee 
District,  said  bonds  to  be  of  the  denomination  of 
Five  Hundred  D  llara  ($500)  each,  due  thirty  years 
from  October  1st.  1896,  but  subject  to  call  after 
twenty  years  from  date,  said  bonds  carrying  semi- 
annual coupons  &i  the  rate  of  four  per  cent  per 
annum,  payable  on  the  first  days  of  April  and  Octo- 
ber of  each  year.  Said  bonds  are  authorized  under 
an  Act  of  the  Legislature  of  Mississippi  approved 
March  19th.  1896.  No  bid  will  be  considered  which 
is  made  for  less  than  par  and  accrued  Interest. 

Information  will  be  furnished  on  application  to 
the  undersigned.  G.  R.  PAGE, 

Secretary  and  Treasurer. 


^1  IjOOO 

YEADON      BOROUGH 

SEWER  LOAN. 

Sealed  proposals  will  be  received  until  8:30  o^clock 
P.  M.  on  August  24, 1896,  for  twenty-two  bondB  of 
the  Borough  of  Yeadon  of  Five  Hundred  Dolla 
each,  with  interest  at  a  rate  to  be  specified  In  the 
bid,  clear  of  all  taxes,  payable  semi-annually  fn  the 
Ciiy  of  PhUidelphia.  the  principal  thereof  to  be 
payable  as  follows,  to  wit:  tbe  principal  of  one  of 
said  bonds  to  be  payable  at  the  expiration  of  each 
third  year,  during  a  period  of  twelve  years  after  the 
date  of  said  bonds,  and  the  prin<cipal  of  one  of  said 
bonds  to  bo  payable  at  the  expiration  of  each  year 
after  said  first  twelve  years  during  a  further  period 
of  eighteen  years.  The  proceeds  of  the  sale  of 
these  bonds  are  to  be  used  exclusively  in  the  con- 
struction ol  a  sewer  system  for  the  Borough  of 
Yeadon. 

The  total  assessed  valuation  of  taxable  property 
nthe  Borough  is  about  $555,000;  the  present  in- 
debtedness of  the  Borough  before  tbe  issuing  of 
saldbon'Jsis  $6,040  ;J9.  The  total  indebtedness  of 
the  Borough,  Including  said  bonds,  will  be  $17,040  39. 
The  present  tax  rate  tn  the  Borough  for  I89d,  In- 
cluding Borough,  school  and  County,  is  13  mills. 

Address  or  deliver  all  proposals  to 

ALBKRT  MOORE,  ESQ., 
Secretary  of  Councils.  Yeadon.  Pa. 
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uaviog  b;>D«i8  to  the  amoDnt  of  |37,50O.  The  eeourities  will 
be  dat«d  April  1,  1806,  and  interest  and  one-twentieth  of  the 
priocipal  will  be  payable  aanuallvatthe  American  Exchanee 
National  Bink  of  "S'ew  York  Cfity.  Messrs.  J.  H.  Talbat  & 
Co.,  who  have  been  awarded  the  contract  for  the  work,  hard 
■greed  to  take  the  bondi  at  par  in  payment. 

Morg;uitowa,  W.  Ym.— Bonds  Aulhorized, — It  U  reported 
that  $10U,000of  Morgantown  biilKe- building  bond«  have  been 
voted. 

Mt  Teraoa.  Ohio— Boiul  Soie. -It  is  reported  the  $15,000 
of  water-works  bsnds  of  H'.  Vernon  have  been  awarded  to 
the  Fourth  National  B^ok  of  Columbus  at  a  premium  of  $61 
and  accrued  inierett. 

»w  Castle.  Pa.-  Bond  Offering.— Ciiy  Clerk  Frank  Tii- 
ball  will  rrceive  propcsaU  until  September  14  at  7  p.  m.  for 
940,000  of  4  per  cent  10-20  j-ear  street  improvem<>nt  boads  and 
$10,000  of  i  iM>r  cent  10-15  year  sewer  bocds.  Tbeseeuri'ios 
an  exempt  from  all  laxea  and  interest  will  be  payable  semi- 
anotially. 

Hew  York  Cltj-Bondt  l7ri«o/d.— Another  failure  to  sell 
New  York  City  bonds  was  recorded  on  M^P'i'v  nf  this  we^k. 
The  difficulty,  however,  was  nrt  from   It  U,  as  fifiy 

propobals   nfre   re'">'ived  axgrega  ini  $1.  ' '.   but  llie 

prioci,  wbi'  from  par  to  lOl-j-l   were  couoid-red  to 

U)w.     The  !•  ri-d  were  goli  3>i  percent*  to  theamouat 

of  CB.ISS.CS^]  11,  issued  for  rariou*  purpos**,  and  ma'urinx  as 
foikms: 


LOANS-  »■**»  Oitt. 

n^BLBM  Biraa  BaiiMic  - 
SHc.  ll-ll,»400.000s.I(ov.I,191C 

BcraooLBonits- 
s>s(^  M-N.  WO  j.»o«  sac. 

«oT.i.iei4 

Mmmx.  IiiraovBiiavT  Bosids— 
MB.jt-iijiaft.1  lAssc.MoT.i.  i»ia 

OaiiMom  or  Xaw  Yoaa- 
«>i».M-a.«t9o.oooa.iioT.i.i9i« 

OSAjioB  or  OatDB— 

>^.  M-H.  •35.000s.  Nov.  1, 1010 

Kaot  Hivsb  Baima— 
«>«..  MM.  •4A,000(..aav.  1,1917 

The  bonds  for  the  payment  of  the  8l«ta 
port  of  the  in.'tane  are  exempt  from  all 

NEW  LOANS. 
VILLAGE  OF 

Arverne-by-the-Sea. 

NOTica  or  sALi  or  villaob  boxim. 


LOANS-  WAm  Dut. 

P«BK*  *lil>  PlBKWATS— 

3 >t>-.  •!-•'<. *U8.000S. Nov.  1. 1917 

Paviso  — 
IHf.,  M-!f,  «100.000(  Wov.  1, 1917 

POBLIC  PaBK— 
3>«<  .M-N,fS«.>f9tna.I(oT.1, 1917 

Pchlic  Pakk.  IBM  WAat>— 


»>t«.,t(  B.BSOJklSMB-irov.l.  1917 
Statc  T*x  fob  I«SA«a— 

3>sC,lIir.91.300.0B0c^ 

ItoT.  1.1915 
AliDinoXAL  WAT«a  Btock— 

3isc..  A-O.  •Si9.500(.OeL  1,1915 

for  the  sup- 
and  those  for 


additional  watsr  supply  are  exempt  from  taxatioa  for  city 
and  couity  purposes.  It  was  for  th?8e  issues  that  a  Urge  pro- 
portion of  the  bid*  were  made. 

Bond  Propotition  Defeated, — As  a  result  of  the  city's  fail- 
ure to  sell  bonds  the  Board  of  Estimate  and  Apportionment 
refused  to  authorize  the  issuance  of  school  loais  for  $363,- 
361  07,  which  were  proposed  at  a  m;eting  on  Td?siay.  The 
money  is  needed  for  the  purchase  of  s)hool  house  si:e],  bat 
tb«  Board  is  opposed  to  the  issutnoe  of  securities,  except  to 
meet  obUgatioas  already  incurred,  until  better  prioe]  caa  hi 
obtained. 

Oxford,  HIm.— Bonds  .Auf^rued.— The  city  of  Oxford  has 
authorized  water-works  bonds  for  $29,000. 

Peoria,  III.— Bomi  Ojrer»n{;.— City  Comptroller  Jacob  Heim 
will  receive  bids  until  noon  of  September  1,  1896,  for  $135,000 
of  0  per  cent  street  improvement  bonds,  to  mature  part  yearly 
in  from  one  to  six  years. 

Hirernide,  Cal.— Bond  Sale  —It  is  repjrted  that  the  city  of 
Riverside  has  sold  $40,000  of  7  per  cent  electric-light  bonds 
for  a  premium  of  $1,765  and  accrued  interest. 

Sacramento.  Cal.— Bonis  .4ufAorized.— It  is  reported  that 
sewer  bonds  of  this  city  to  the  amount  of  $95,000  have  been 
voted. 

Saata  Barbara.  Cal.— Bond  Eleelion— On  September  7. 
18M,  tbe  piople  of  this  place  will  vote  on  the  qiieacion  of  issu- 
ing water-works  bondi  to  the  amouat  of  $53,UO0. 

Treat**.  N.  i.—Bjnda  AuthorUed-SBwer  bonds  of  this 
city  to  the  awount  of  $94,000  have  been  authorized. 

TlBkhaaaock,  Pa.— Bond  fleef ion.— On  August  37,  1806, 
tbe  Mopl*  of  this  place  will  vote  on  the  question  of  issuing 
$6,900  of  tewer  bonds. 

DIbU  CoiBty,  Wvo.— Bond  Col/— Notice  is  given  by 
Ooaotj  Treastuvr  John  R.  Arnold  that  j  «il  and  residence 
boods  of  Uinta  County,  numbered  3  to  19  inclusive,  are  called 
for  piyment,  and  will  be  redeemed  on  prasentatian  on  or  be- 
fore Sept.  15,  1806,  when  interest  will  c^ase. 

WCBt  WlBsted,  Cobb.— Bond  QtfsHnff. —Proposals  will  be 
received  until  8«»ptember  1,  1«96,  or  H  W.  Robinson.  Treis- 
surer,  for  the  purchase  of  $100, i)k)  uf  water-works  bondi. 
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tSiivStHmm  wil»rd  — -riTr'  nl'tninm 
.*>«■»  *«Hiy.>**W*  I  ■>■■■■!  to  VfU««tb« 
«ao**«niv« M dalat  la» irtlMatar, iS4LMtd wUl 
tw»l»twis|ifatr»»«tiBfiH»i»ils  ■■■iir 


i^TtwiMsS  IMkw  «  isiCfcsy      

*M  of  <>M  ThoaMa^Dob*  «•£«■  f>«  snt 

i  nrnmBTpimu*  mm.am1km  tnt  saj  at 


*i«w»iJfar».nBpDBS>ilii tsstasi 


J*3 

L«3svl 

SuafOMatar. 

TjjjjTMlMS  f«Mnr«  ih«  rtcMlorajMiHirsMI 


A.  ■.  KaKOMSI, 


J^I:Ti<4K«air 


t»eo,i>oo 

City  of  Charleston,  S.  0. 

8mi«i  bM*  win  b«  wmmft  br  tsi  irnisn^mii 
«auis»cM<ap.]t.  r>M>r.  tiiiUMWr  isui.  i«s. 

far  autf  T>GM«B<  mmjUm  DoIIm*  or  ut  wt 

tkmmtt  ttmamOtr  at  CkalMoo  kaMs.kwnM 

"f—*  M  ta«n**oraT*(tf)p«a«na.parakl« 

••  ■*  BB—sny  oa  lkaU«o«A»rtlaadmilMlMor 

Vih*t  ta  «Kh  tnr.  n*  koaSs  Mvairtkvfik* 

HaadfaS  Doom  aad  win  ran 

iMOolaaar.lsas. 

KxinrOTsBkMiar  parte  of  bMi 

i«s*»aM  tafwaaHaato 

J.  O.  LBA.  CHr  TnaMTW, 

Chai1sai«a.l.C    I 


«133,000 

WILMERDINQ,    PA., 

5     BONDS. 

Ssalad  propoaal*  will  ba  laoalvaC  to  and  laoiBdliwi 
Aasaat  IS,  at  7«»  P.  M..  tor  taMM*  PWMal  auaat 
•as  gaaai  Baada  (pnrebaaar  to  ptf  Mai*  Ui).    ror 
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lartlwr  IBf nfwalton  Inqaira  o(  P.  W.  MORri  AX.  of 
Baai  PlttekaiS  .NaUonal  Baak.  or  CC  CUWBLI.. 
B  <roasli  Clark,  Wilmardlm,  IK 


We  own  rariotts  iaama  of  very  desira- 
ble investment  bonds,  the  principal  and 
interest  being  |iayable  in  gold. 

A  full  description  of  these  bjupds,  with 
attractive  prices,  will  be  mailed  upon 
application. 

E.  H.  ROLLINS  A.  SONS, 

A3  MTATE  HT„  BOMTO.^.  UA»r>. 


CITY    OF 

NEW     YORK 

3J^  PER  CENT 

GOLD  BONDS. 


nt'B  NOVKMBBR  lit.  Mm. 
IIITBHBBT   PATABLK  JA3».  lit  A.1IJ  Jl  LT  I.( 
AtelnMralMts,  Biis><iii]i  ■n.i  .,ihor. 
SAMi  afa  aatkoaaaS  br  an  »et  „t  th« 

PKICB  AXD  PABTICILARSOK  APTLICATlOy 

Rudolph   Kleybolte  &  Co. 

BANKBR8.' 

CINCINNATI,  O. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


rABTIOVLARB    VrOK    APPLICATION. 


MBMBBB8  UP  TBK  KKW  TOBX  AND  BOSTON 
STOCK  BJCCHANOBS. 

DBALBB0  IN  CX>MMBltClAI.  PAPBB. 


Blake    Brothers   &  Co., 

its    HTATK    STBKET.    BOMTON. 
S    HASHAD    HT..    NEW    YOKK< 


Oaa  Malaea.  la..  Sehaal 4^ 

HaakoaoB.  Mich.,  Faadlas ga 

Aahlaad.  UU.,  Kaadlas «« 

Barllastaa.  U'la,.  Hekaal , Sa 

Walnrka,  III..   Mrhoal .fa 

Back  Kaplilr..  In..  Hrhaal Sa 

MkvrHao.  Tpxa*.  Fendlas Bs 

Poada,  la..  Water _ Ba 

FOKBALB  BT 

MASON,  LEWIS  A  CO., 

BANKEHS, 
SI  niala  Ht..  in  LanailaHi 

BOMTON.  CUICAOO. 


Blodget,  Merritt  &  Co.^ 

BANKERS, 

16  Con£;resa  8tre«t,  Boston. 
STATE   CITT  A  RAILROAD  BONDS. 
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STATE  AND  CITY  DEBT  CHANGES. 

We  Bubjoin  reports  as  to  muaicipal  debta  received  einoe 
the  last  publication  of  our  State  and  City  Supplkmbnt. 
Some  of  these  reports  are  wliolly  new  and  others  cover  items 
of  information  additional  to  thoje  given  in  the  Sopplkmbnt 
and  of  interest  to  investors. 

COTlngton.  Ky.-Joseph  L.  Rhinock,  Mayor.  The  follow- 
ing statement  concerning  the  finances  of  Covington  has  been 
corrected  to  August  1, 1896,  by  means  of  a  specUl  report  to 
the  Chronicle  from  William  F.  Taylor,  City  Auditor 

This  city  is  in  Kenton  County 

LOANS-  '^A«"  ^>^- 

ASJ-HALT  Bonds- 
8^ May,  ^4,800 ........1903 


(Part  due  yearly.) 
4^F*A,  $145,900.... Aug.  1, 1931 

Bbick  Bouds—  _ 

5».  Feb.  1.  $6.700 Ten  years 

6»!Feb.i;    8,100 Tenyears 

Smdoe  Boni>8— 
4a.  JU.  836.000 July  1, 1926 

48^1448,  $124,100.... Mar.  1, 1933 
Gov  W/Cov.  A  LCI).  HioilWAY- 

4«.  F&A,$7,900 Aug.  1,1923 

Subject  to  call. 

FLOATING   DEBT  BOSDS- 

8«,J&J,    *7H,000 July  1,1899 

FimuiNo  BONDS—  ,   ,„„„ 

68  F<tA,»3O8,000....AuK.  1,1920 
SIf&a:       78.000....  Aug.  1.1920 

INTEREST  on  the  8  per  cent  bonds,  on  the  5  per  cent  asphalt  bonds, 
on  sewer  bonds,  on  brick  bonds,  and  on  the  Covington  West  Covington 
and  Lud.  highway  bonds,  Is  payable  In  Covington;  on  aU  other  bonds  in 
New  York. 

TAX  FREE  —All  bonds  are  exempt  from  taxation. 

TOTAL  DEBT,  SINKING  FUND,  ETC-ThesuUioinea  statement 
ahows  Covington's  total  municipal  debt,  the  sinking  fund  held  by  the 
olty  against  the  same,  and  the  water  debt  at  dates  mentioned. 

Aug.  1. '96.  Jan.  1, '96.  Jan.  1, '95.  Jan.  1, '94. 
Total  bonded  debt.... *2,%.'200  $2,390,700  $2,364,100  $2,376,600 
Sinking  funds 22,500       d3,000  »,ooo 


LOANS-  "'*<»  ^«- 

KKDEMiTioN  Bonds—  

48,  F&A. $119,300.. ..Aug.  1, 1922 
RKSKHVOIR&  Water  WoRKSBDS.- 

4s,  J&J,  $.525,000 Jan.  1,  1927 

48,  J&J,    379,000 Jan.  1.1928 

48  J&J,      25,000 July  1,1328 

4s'j<!iJ,    111,500 July  1,1930 

Kefundino  Bonds— 
4b,  J&J,  851,600 July  1. 1934 

SkwkrBonds— 

58,  F&A,  $57,000 Eight  years 

(Part  due  yearly.) 

School  Bonds—       .  ,    ,   ,  „„„ 

48,  J&J.  $20.000 July  1, 1897 

48,  J&J,     20,000 JiUy  1,1905 

Water  Works  Redemption— 
4s,  J&J,  $193,400 Jan.  1, 1930 


In  addition  to  the  above  total  bonded  debt,  the  city  had  a  floating- 
debt  on  January  1, 1895.  of  $85,000. 

ASSESSED  VALUATION.— The  city's  assessed  Taluatlon  and  tax 
rate  have  been  as  follows : 


Ttari,  Real  Estate. 

1896 

1898 $16,909,875 

1894 19,000,000 

1898 15,000,000 

1892 

1890 

1889 14,344,607 

1888  (about)       


Pergonal 
Pro/terty. 

$3,297,550 
4,000,000 
4,000,000 


Total  Assessed    Tax  Rate 
Valuation,     per  $1,00(K 
$20,386,450         $24-76 
20,207,425 
23,000,000 
19,000,000 


2.263,275 


16,607,882 
15,992,000 


24-75 
27-52 
2619 
24-95 


Net  bonded  debt.. $2,352,700       I?'t?l'^g2    Iflo^TOO 

Water dbt.incl. above $1,311,500    $1,308,000 


Tax  rate  in  1896  Includes  Svate  tax,  $4-75  ;  city  tax  proper,  $17-00 
school  tax,  $3-00;  total,  $24-75.  Property  is  assessed  at  about  Its 
actual  value. 

POPULATION  In  1890  was  37,371 ;  In  1880  It  was  29,720 ;  In  1896- 
(estimated)  45,000. 

Ironton,  Ohio. — John  M.  Corns,  Mayor.    The  following 
statement  is  corrected  to  July  4,  1896,  by  means  of  a  specia} 
report  to  the  Chronicle  froua  Gaorge  H.  Davis,  City  Clerk. 
The  city  has  cash  in  the  treasury  to  the  amount  of  $10,936,  to 
be  used  for  the  payment  of  its  bonds. 

Ironton  is  the  county  seat  of  Lawrence  County. 


LOANS—  When  Due. 

Ckmeteuy  Land— 
5s,  J&D,  $5,000 1890  to  1898 

Memorial  Hall. 

5s,  A&O.  $20,000 Oct.  1, 1910 

5»,  MiN,     3,.500 May  1, 1914 

Rekdnding  Bonds— 
5s,  M&S,  $30,000 Sept.  1, 1915 

Sewers,  Etc.— 
58,  J&D,  $25,000 Junel,lD12 

Street  Bonds— 
58,  J&D,  $25,000 Junel,  1912 

Water  Bonds. 

58,  J&J,  $90,000 Jan.  1,1906 

58,  M&S,    18,000 Mar.  1,1911 

4s,  J&J,     27,000. . . . July     1 .  1906 


48. J&J.  $20,000.... July     1,1907 

Wharf  Bond— 
68,J&J,     $9,000....  July  11,1898 

Street  Improvement. 

Payable  by  special  assessment. 
6s $42,635 1896-1904 

TE.MPORARY  Loan  Bonds— 

6s $19,760 

Bonded  debt  July  4, '90..  $272,500 
Water  debt  (included) . . .  155,000 
Spec.  asst.  debt  (add'n'I)  42,635 
Temporary  loan  (add'u'l)       19,760 

Tax  valuation  1895 3,448,000 

City  tax  (per  $1,'00) ....  10-20 
Population  in  1890  was.  10,93» 
Population  1896  (estlm'd)     12,500 


INTEREST  on  the  wharf  bonds,  on  the  special  assessment  bonds, 
and  on  the  temporary  loan  bonds,  is  payable  at  the  City  Treasury;  on 
all  other  bonds  at  the  National  Park  Bank,  N.  Y.  City. 


NEW   LOANS. 


MUNICIPAL    BONDS. 

IE.  C.  STANWOOD  &  CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

CrW*""*  8BKT  UPON  APPLICATION 

WHANN&SCHLESINGEP, 

MUNICIPAL 

BONDS. 


WALL,    HTKEET, 


SEW    YOIIK, 


Mills    &    Blanchard, 
hbaxkers. 

MUNICIPAL  BONDS 

BOL-fJIIT  AND  SOLD. 
DevoDahIre    Balldlns, 

162  state   Street,    Bonton,       as>. 


Bank  and  Trust  Com  pany  Stockt 
^       New  York  and  Brooklyn 

BOUGUT  AND  8OI.0. 

CLINTON   GILBERT 

a  WALL  ST.,  NEW  YORK.. 


NEW  LOANS. 


GOLD    BONDS. 


City  of  Brooklyn  3^8. 
City  of  Chicago  4s, 
City  of  Pawtucket  48. 

R.  L.  DAY  &  CO., 

40  Water  Street,  Boston. 
T  Nassau  8treet,  Mew  York, 


^ioo,uoo 

STATE     OF     UTAH 

Gold  4%  20-Year  Bonds. 

DATED  .T0LY  1,  1896. 

LEGAL  FOU  NEW  YOHK  SAVINGS  BANKS. 

PRICE  ON  APPr.lCATlON. 

FOR  SALE  BY 

EDWD.  C.JONES  CO., 


421  CHESTNUT  8TKEET, 
PHILADELPHIA. 


80  BROADWAV 
NKW  YOR 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  CO., 

BANKERS 

CHICAGO.         BOSTON.         PHILADELPUI.V. 
19  Wtl.L  HTKRRT.  NEW  VOKH. 


W.  N.  Coler  &  Co., 

BAjKKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


NEW  LOANS. 


Farson,  Leach  &  Co., 


BONDS. 


CORRESPONDENCE    i^OIilCITED. 


ChicRffo, 
113  Dearborn  StreiC^ 


New^  York* 
2  Wall  ^^treet*^ 


SAFE  INVESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CONGRESS    STREET,    -    BOSTON. 
109  Superior  Street.  Cleveland.  O. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Bonds,  and  other  hlgh-^rade  in- 
vestments. 
BOSTON,  MASS.,  Cleveland,  Ohio, 

T  Excbaniie  Place.  311-313  Superior  St. 

CnhU  Aidrem.  "KEXNETH." 


James  N.  Brown  &  Co., 

BANKERS 
62  Cedar  Street,        -        -        NEW  YORK. 

-MUNICIPAL.  COUNTY,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLD. 


BeNWELL    &    EVERITT, 


■^oherinerhorn  Bnildlnff, 


6  WALL  8T. 


MUNICIPAL  ISSUES  IN  THE  STATES  OF 

NFW  YORK  &  NEW  JERSEY 

A  SPECIALTY'. 


THE   WALL   STREET  JOURNAL 

Gives  valuable  tnformatkm  daily  on  stuolcsaud  bondt 
$5  a  y  ar.  Uow,  JOXES  &  Co.,  44  Broad  StrMt 


Auacsr  29,  18M.J 
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HMMbe8t«r.  N.  H— Williaii  C.  Clirke,  Mayor.  Tho  (ol- 
loiriog  statemenc  haa  be<io  corrected  to  August  1,1896.  h\ 
oMans  of  a  special  report  to  the  Cbroriclk  from  James  E. 
Dodge,  City  Auditor. 

Mknoheater  is  one  of  the  county  teats  of  Hillsborough 
Couotr. 


LOANS-  —^iHUra^—. 

NAME  AND  PURPOSE.      '*•  CI.  Put/abU. 

BricUe,  1881 4       J   *  J 

do       18M 4       J    A   J 


-Prineipat. 


Whftlhu, 
Joly    1,    1911 
July  1, '97  to  1001 
(f2S.OOO  yMkrly  to  1900.) 


Cttr  (tondtno  1889 4 

«e  188? 4 

*»  1889 4 

te  1889 4 

laproTementlionda  1893  4 
do  do       1894    4 

do  do       1899    4 

do  do       189ff    4 

aehoslboBds 1899 


J  A  J 
\  A  O 
A  A  O 
A  O 
*  O 
A  J 
A  J 
A  O 
A  o 
A  J 


July  1. 
April  1, 
April  1. 
April  1, 
April  1, 
Jan.  I , 
April  1, 
April  1. 
April  1.  I»in 
1897  1907 


1918 
1909 
1907 
1900 
1911 
1913 
I9I4 
I9IS 


(910,000  doe  yearly  on  July  l.l 
1806,  4       /  A   J      J  oly.  1908-19 


do     do    _  . 

($10,000  due  yearly.) 

Water,  1878. 6  J  A   J  Jan. 

do    1871 8  J   A   J  Jan. 

18M. 9  r  A  A  AttC 

80) 4%  MAN  Mot. 

1887  (rataiKiiii«) .  4  J  A  J  Jan. 

1090          do  4  J   A  J  July 

1W9 4  J   A   J  Jan. 

1894 4  A  A  O  Oct. 

1809  (refaodliix) .  4  J   A  J  July 

1806 4  J  AD  Dec. 


do 
do 
do 

«o 
do 
do 


1,  1897 
I.  1002 
1,  1913 
1,  1913 
1,  1907 
I.  1910 
1.  1912 
1.  1914 
I.  lOl.'i 
le.  1915 


OnMandV. 

960,000 

13O,0lH) 

36.2.^0 

90.000 

90,O00 

90,000 

5,000 

lOO.ilOO 

lOO.OOU 

loo.ooo 

lOO.OOO 

110,000 

SO.OOO 

aoM,ooo 
100.000 

100.000 

loo.ono 

100,000 

100,000 
loo.ooo 

50,000 

100.000 

90.000 


PAR  VALUE.-Theoltr'a  bonds  ai«tor91OO,09OOand91,OOa  Tbey 
are  moaUy  or  Ike  denoataaUoa  of  91,000  saek. 

INTEREST  oa  btldce  and  water  booda  of  187!!  la  payable  at  Trea>- 
uref't  ottee.  Manoheeter ;  oa  aU  otlMr  Uaoee  at  ftaflMk  Bank,  Bocton 

TOTAL  DEBT.-Tha  wl^itoed ttattmnH  akewa  Manekeetefe  total 
■umlelpal  ilrht,  lodndlax  tke  water  dtht  on  ihr  <iat««  aaaed. 

_^  ABC.  1. -96.  I. -SB.    Jan 

Total  bonded  debt 9U«71.000  -  '.:>i09l.r 

Water  debt  (laeLaborel.      900,000       \HM,UVO       sWAW        m" 
Is  addition  to  tke  b»Dded  d -(it  tke  eltybad  on  January  I,  i- 
noatloK  debt  of  9100.000.    The  ateklac  faad  on  January  1.   l^iin. 
amounted  to  966,000. 


CITY  PROPERTY.— The  water-works  on  January  1,  1895,  at  a 
tow  estimate,  were  said  to  be  worth  91,500,000.  The  olty  owned  other 
property  to  the  extent  of  $1,328,000.  oonslsttni;  of  school-houses. 
Court  House,  City  Hall  building,  engine-houses.  City  Library  building, 
eto.,  and  not  Including  oemoteries  and  parks,  valued  at  9845.000. 

The  Income  from  water  rents  in  1895  was  $118.374  50;  cash  on 
kaad  January  1,  1895.  f  18.831  52;  amount  reoelv-d  for  bonds  sold 
(klgh  terrloe),  $30,000 :  total,  $197,206  02 ;  paid  for  repairs  and  oper- 
ating expenses.  9101,866  01 ;  Interest  on  water  bonds,  $43,620;  bsl- 
anee  unexpended,  942.720. 

VALUATION,  TOTAL  DEBT,  ETC.-Tbe  asseaaedTaluation  (about 
70  per  cent  of  cash  value)and  the  tax  rate  hare  been  aa  follows  In  the 
year*  named  below : 

AutMtd  ValuaHon.- 


Jteal. 
190A. 

180!l.."I"'.!"!!i$24,163,i74 
18M, 23.656.312 

laaa. 22.67iji76 

1809 21,500,776 

189L„ 20^97,146 

18Ba 10.884,300 

taw. 18,399,196 

188S,._ 

1887^ 17,9«4.434 

19m. 


FKraoiMil. 


$4,397,948 
4.735,3(18 
4,768.466 
4.431.2(18 
4.315,246 
4,206,300 
4,603,634 

4,941,042 


Tar  Rale 
|>er$l,000. 
$18-60 
17-40 
17-80 
18-50 
19  50 
17-80 
19-10 
19-00 


17-00 


Tolat. 

$2fl.a(ll.418 
28.861,122 
28,:iul,7lO 
27.439.742 
•jr..;l;i-J,()ll 
24.872.492 
2t,090,(>,V) 
22,962,790 
22.162,928 
21,905,476 
17,735,990 

POPULATION.— In  1890  population  waa  44.126:  In  1880  It  waa 
33.690:  la  1870  It  waa  23.938.    Tke  aattniatad  populaUon  In  1809  waa 

9d.i3a. 

Haatlkcd'iB.  Pa.— J,  F.  Schock,  Utyor.  The  folIoirinK 
stAtrmeBt  of  the  flosncial  condition  of  HuatioKil'm  on  July 
1, 1896,  is  compilr  J  from  a  special  repon  to  the  Chbonicle 
from  J.  R    Ptttoo,  Sacretary. 

This  ci'T  IS  the  eoanty  sea'  of  Hnntingdon  County. 


LOAr«-  Wk4nDu«. 

9nw«r  uraovBincrr  Boaos- 

I.   f*j  «?...«»  9730  yearly 

< 2.020  yearif 

;ly  I. '96    .947.6(10 

I'i.OK) 

99,600 

10,100 

IN  T  LKtST  un  the  bonds  1*  payable  at  HuntiiiKdiiii. 

TAX  FREE.    -Ml  honils  of  thin  ,lty  are  exempt  fnim  taxntlou. 


Net  debt  July  1. 1896...    949,000 

Tax  valuation  I8f6 1,-200,000 

*■" ■ nnout  la  act-ial  value. 

T  '•■  iper91.i)OU>. $43-9(1 

I'  1  1890  was 5.7211 

P..!-,. .»....«  Ill  IH80  was 4,139 

Populauon  In  i896  (est) 6,000 


NEW  LOANS 


C.    H.    White    &    Co., 

BANKERS 
7:1  BKOADWAT.  MEW  TOBb. 


BCr  AND  HBLi, 

Municipal   -nd    First   Mo-tgnge 
Railroad  Bonds' 


MISCELLANEOUS. 


ugn  ox  APn.iCATiu!< 


WE  OFFER  A  LARGE, 
developed,  equipped  and  pro- 
ducing Gold  Mine,  with  excep- 
tional natural  advantages  for  the 
economical  mining  and  milling 
with  water  sufficient  to  furnish 
power.  The  ore  is  free  milling, 
averaging  $8  per  ton  over  the 
plates  and  can  be  mined  and 
milled  for  less  than  $1.50  per 
ton.  The  mine  has  "ore  in 
sight"  to  the  net  value  of  many 
times  the  price  of  the  property. 
The  ti  le  to  the  property  is  per- 
fect and  free  from  debt  and  as- 
sures to  investors  large  and 
continuous  returns. 

CsrrMsaaSaae*  laviUid.       Mtntaa  Departarant  .if 

A.  C.  FROST  &  CO., 

DK«LKMlt  l.f  MOXI'IPAI.  HOKIW. 

law    L»    WALLB    <»TKK«T.    CHI    ^^^l^ 

Hand-Book  of  RR.  Securities. 

FOR  1896 

inLLIASI  ■.  SANA  coarAKTr, 

'••s  PlB«  «lr««i,  New  Tvrk. 


lUO.  1896. 

The  United  States  Life 
Insur  mce  Co. 

IN  THK  <ITV  OF  NBW  YORK. 

Ttii.  ••lii  miu3  r*llsblo  Ciinpaor  D"W  Uaa  (b«  txi'*t- 
i»or»  ..(  fortj  "ij  r**"  nf  praaleal  USt  Intarmn.v. 
wfetckbaslaaak  limattbe  «Mt»  sa  of  ranww 
^IM  adgsSSior  aoo<t  itaa*  grWanw»  anl  u* 

— Tll«  anass-radUllBK  pnrutvt 

m  »alS  as  MWarastaadwl  ui 
i««iutttaWltjilil«ii. 
I  Id  payMM^ali  sraai 
MM  nwty'.ave  yarn  a 


*nmr  twtt  wt 

<«i*r«iir  for  (Hb«r . 

•arwoo*.  St  tbe<i»U<«  ol  taa 
IwSanal  snee  ' 


liaiTM 

BS.     lU 

r-Sve  yarn  aboadaaili 


md  9uiitmifitlAt 

(A40  OtffliHPiMMf a  M^^^^  ^m 

Uu  Pt  ■■  Unii.mt  Ifca  Mm 

»«1  MitmJumg,  9mm  Tm*. 


omcnw 

<•  KrOBD.. 


J  .\Mr^   It,   i-i.i    M 


.  AnUUDt  HierHltt 

•  sftht^r 

I  'UVCt'X 

.'    lUrt 


MISCELLANEOUS. 
Fred.   H    Spith, 

No.  8  BBOAD  H-rBBET,  NKW  YOBK. 

ST0CK8  AND  BO.NDS. 

UAROtN  AOOOUKT8  80LI0ITMD. 

iNTsanr  aij.owko  o.h  balanch. 

Markart    Latter  nn    AppHeatlon.     CocraapoBdaaae 

laMied.    Balabllmbwl  IMK. 

AU  claim  of  UalMad    .■>«<nir(ile«  and   TmcUon 

Morka  Bouabi  biuI  8uI<I. 

CLAPP  &  COMPANY, 

Baakera  Bad  CaiaaiUaUB  .Vlrrrbaais. 

MILLS  III  II.III.Ni,.  .\aw  YiiKK. 

BgHrX  >ii.|  KiD,nilollr<li<rii  en 

5. T. Stack  teeaanat^        .N.  V.  fnatnoo  Kiibwui,'. 

M.  r.  Cottoa  Biabaoaa.     (.'hlRaco  Buani  .>(  Trad*. 

Oaaarsaaaad  Pitrate  Win  ractllUa  m  !««>-  York. 

rkiaaanand  Wartara  ■zehaoav 

5Me  ASdrou  ''OKBO  - 


IIOWAKI)  A.  IIArBN. 


WRIOHT  <-.  HTOUT 


J.   Spencer  Turner, 

SrCt-ESSOB  TO 

Brinrkerboff;  Turner  At  Co., 

«A.SirA(TI  KEK  AXI>  tIRAI.BK  \H' 

COTTON  SAIL  DUCK 

Ax»  Aix  auiiia  or 
OTTOir  TAKVAfi  Kr(.TI"JO  ni'CK 
CAR  (»vicKi  -         .      ;\i;. 

RATKN-  ll.TWI.N-B.  *«■_ 

I'oi  J.    ..v. .S..NU"  srnii'Bs". 

Aaajrr 
tKITKO    HTATBM   BCHTIita    CO. 

AjBll  Naplr.  all  Wxllk*  and  Colura.  alw»f.  m 

!•■  naaar  Miroal.  Raw  York 


Fred    M.  Smith, 

ra  "Of  Til  MTKKKT. 
ArBl'R.N,  NEW  I'ORK. 

Makaa  mWaltr  ul  Bank  ftaaka,  MaaMaal  aa« 
Water  Beada  aad  iraraiakes  ■pBiHH  lafoniaile 


HAVEN  &   STOUT, 

BANKERS  AND  BROKERS^ 
4  BaekaaseCaan.       •      .      NBW  YORK. 

Bar  aad  Hell  Kallroad  l^iacka  aad  Boa 
aa  Marcia  ar  far  Caak  at  l-16ik 
9mw  eeai  CaatailaalaB. 

of  the  CoiMolldated  Kmhanca, 


ANDREWS     OFFICE 

DESKS. 

ANDBBWIt  MANL-FACTUBINa  CO. 

Bank  and  0(Bea  mtlncii.    rin«  Rrsn  Work.  4|w,.-ii> 
dolcn*  ua  applleaUao. 

BB«0  rOB  CATAUMPa. 

te  FUlk  Ave.,  Mew  Vork  Clit 


MORTGAGE  LOANS 

IN 

TEXAS. 

laiareal  V  Per  ('eat  Neu 

^O    COMMISSIONS    charcpd   boirowrr   or  Iradcl 
until  Imkim  haT«  proven  k<hh1 

FRANCIS  SMITH  «c  CO. 

SAN  ANTONIO.  TSXAB 
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,Wavzclosixve  J^aU. 


If  oveclostire  JJale. 


B 


The  Philadelphia  &  Reading 
Oompanies. 

NOTICE  OK  FOKECI'USliUE  SAL.K. 

IN  TUK  CIBCIIIT  COITRT  OK  THK  UNITED 
STATBS  KOR  TUK  EA8TKR.N  DISTRICT  OK 
PENNHVLVANIA. 

l.V  KgUlTY. 

April  SeMions.  l!«>6.-No.  9. 

THM  PENN8T1.VANIA  COMPANY  KOR  INSUR- 
ANCES ON  UVES  AND  (;KANT1NG  AN- 
N1IIT1K8. 

CiimpiainanU 
v». 
THE  PHILADELPHIA  A  READING  RAILROAD 
COMPANY,  THE  PHILADELPHIA  i.  READ- 
ING COAL  A  IRON  COMPANY  ANH  OTUEKS. 
l>efenttant»* 


WherenK.  by  a  ileorce  of  ihe  Clrenlt  Court  of  the 
United  SUMS  for  the  Kastcni  DlBtrict  of  Pennsylva- 
nia, made  ami  enteretl  on  the  Isl  day  of  May.  iHyo.  In 
the  above-entitled  fause.  It  was.  ninong  other  things. 
nrt>vlded  that.  In  default  of  ttio  j>ayment  by  the 
defendant  The  Phlladelpliia  «  Keadini!  Railroad 
Comltany.  or  by  any  one  clainiini?  under  it.  or  by  any 
one  lor  its  account,  or  of  payment  by  theriofundaiit 
The  Philadelphia  *  Reading  Coal  A  Iron  Company, 
or  by  any  one  claim  I  hk  u  rider  It.  or  by  any  one  I  or  Its 
account,  of  the  atnoiint,  by  said  decree  ml  judged. 
wllhln  twenty  dnyj*  alter  the  entry  of  said  dceree. 
the  properties,  premises  and  franeUlses  by  said  decree 
adtDdged  to  have  become  sublect  to  a  mortgage  or 
(toed  of  trust  bearing  date  the  3d  day  of  .Tanuary. 
1888  m.idn  to  the  complainant  in  8aideau.se  by  the 
aftiil""' .  ■'  ■  ^'  '  ■  i  .V  R'iading  Kallroafi  Company 
ao  .  I  AJ  Reading  Coal  A  Iron  Com- 

>(■  tjeneral  Mortgage,  be  sold  as 
- 1  on  a  dav  and  at  an  hour  to  be 
flxeil  by  »aM  complainant,  the  Trustee  under  said 
General  Mortgage:  and  .     ^         ^  ,        j 

Whereas,  more  than  twenty  days  have  elapsed 
since  the  entrv  <»f  said  decree,  and  default  has  been 
made  In  the  paTmisit  by  salil  iteeree  directed. 

Now.  thert'ttire.  The  I'ennsylvania  Comj>any  for 
Insurances  on  I, Ives  and  tiranting  Annuities,  the 
Trustee  named  in  said  tJener.il  -Mortgage  of  The 
Philadelphia  i  Heading  Railroad  Company  and  The 
Philadelphia  *  Readln*  Coal  .v  Iron  Companv.  d.sted 
January  3d.  iA'^ti,  imder  and  in  nurauanco  of  said  de- 
cree and  in  the  exercise  of  the  powers  and  duties 
conferred  and  Imposed  upon  it  by  said  Cerieral 
Mortgage,  will  sell  at  the  Old  Station  on  (*allowlilll 
itreet.  hetween  t  hirteen  Street  an.l  Broad  Street,  in 
the  Cdy  of  Philadelj/hla,  in  the  State  of  Pennsyl- 
vania (that  being  on  the  premises  to  be  sold),  on 
Wedursd<iv.the'*:klday  of  Sept^^mber,  1896, at  twelve 
o'clock  noon  of  that  day  to  the  highest  and  best 
bidder  or  hi.M.'rs 

All  and  singular  the  mortgaged  and  pledged  prop- 
erty bv  said  decree  adjudged  to  be  subject  to  said 
tteneral  Mortgage,  and  therein  directed  to  be  sold, 
and  briefly  described  as  f<illows: 

AS  THK  KIR8T  PARCEL. 

The  fiiUowlng  pro'ierty  of  The  Philadelphia  & 
Reading  Railroad  Company. 

The  following  lines  of  railroads  and  other  property 
of  said  Itallroad  Company,  to  wit : 

The  Main  Line,  the  Lebanon  Valley  Branch,  the 
Ijebanon  &  Trfmt>nt  Braiu-h,  the;  Mahnnoy  .t  Shanio- 
kln  Branch,  the  .Mt.  Cnrhou  Hranih.  the  i*chuylklll 
M  Sus<tuehanna  Unincli.  the  Po]*t.  Keimedy  Branch, 
the  West  Rending  Branch,  the  Moselem  Branch: 

The  leasehold  interest  In  I  he  I'hlladelpbia  iierman- 
toWD  A  Nurristown  Railroad  ; 

The  leasehold  Interest  In  the  Chestnut  Hill  llall- 
road; 

The  leasehold  Interest  In  the  Plymouth  Railroad ; 

The  leasehold  Interest  in  the  Colebrookdale  Rail- 
road; 

Tue leasehold  interest  in  the  Kaat  Pennsylvania 
Railroad: 

The  leasehold  Interest  In  the  East  Mahauoy  Rail- 
road Company  and  The  Little  Sciniylklll  Navigation 
Railroad  t^  Coal  Company. 

The  leasehold  interest  In  the  Schuylkill  Valley 
Navigation  A  Railroad  Company. 

I'fae  leasehold  interest  In  the  Mill  Creek  9c  Mine 
Hill  NaTlgation  &  Rallrnau  Company. 

The  leaaebnld  Interest  In  the  Mtt'arbon  A  Porf  Car- 
bon Railroad. 

The  leasehidd  interest  In  the  Mine  Hill  A  SohuTl- 
klll  Hnvi'H  lt,iilrond. 

'  '     "        "ml  and  navigation 
>s  .  and  ct)iupany  of 

r  ;  <  V  . 

I  I  ;nal  and  navigation 

V  '  ii^ijuuli  tniui  C;iaal  Company. 

t  interest  In  the  railroad  of  the  Cata- 
w  .  ■   ^  ,  i  Company. 

ine  H'asenoid  interest  In  the  railroad  of  (he  l*lck- 
cring  Vallev  Railroad  Company 

The  leaaehuld  interest  In  the  railroad  known  as  the 
Phlladelnhia  .V  ( 'lo'ster  Brrthch. 

■1  (  ri'st  In  ihemain  ll.ieof  the  rail- 

r  iinsylvania  Kailroud  Company, 

Hi'  :  lereof  known  a.s  the  Delaware 

Kivt'r  lirin   ri  :i!,<i  i  ii'-  Doyln^town  Br.inch. 

The  leasehold  interest  In  the  railroad  of  the  Dela- 
ware A  Hound  Brook  Railroad  Company,  together 
with  the  branch  known  as  the  Trenton  Branch. 

The  l(»asehold  interest  in  the  Schuylkill  d(  lieblgh 
lliillroad. 

The  leaaebold  Interest  in  the  Shamokin  Sunbury  & 
i.cwisbura  Railroad. 

And  all  real  estate  of  said  Railroad  Company 
wherever  situated  owned  by  it  at  the  date  of  the  ex- 
ecution of  saiil  t;->ncr.tl  ,vi.»rtgage  or  by  it  tuereaftfir 


>r  held  ftir  lis  benetit  or  la 


in  any  ri^  t 

trust  I'  ills  then  owned  or  there- 
after C'.  TM.I  t,y  purchase,  nu^rger, 
or  In  ttu)  in  .  - '  ■■  -^ald  Railroad  Com- 
pany :  all  otii  -inany  oiher  rall- 
roaasatany  ii  i  i'<nof  nnldtieneral 
Mortgago  iM  'i  ii:;iimeiit  or  In  any 
in  J  1  It  iilroad  Company ;  ail 
i.H  'Mill  J  turnouts  or  all  the 
».i  lc'r;  all  adviuiees  made 
*..  f  •'!('  operation  by  it  oi 
1^1  itf  Ihe  mortgaged 
I  :  re-payable,  ana  all 
'M  ruereot:  all  lands, 
ri  wfiUls.  fences. worksho  a, 
iij:  *.  deiKJts.  depot  grounds, 
ill.  .uurovementa,  (enementa, 
uiii  ii,--i< '•'.«,ii>'-ii>r.,  ,..>  ifKiomotlves.  tenders,  pas- 
•enger  cars,  i>aagage  ears,  f relgbt  cars,  coal  cars  and 
ill  uiber  vnglnei,  cars,  carrlagw  and  rolling  itock, 


tools.  Implements  and    materials ;   and  all 

colliers,  snips,  vessels  and  canal  boats  owned  by  said 
Railroad  Company  at  the  date  of  th  execatlon  of  \ 
salil  General  Mortgage,  or  by  it  thereafter  at  anr 
time  .icqutred :  all  and  singular  the  tolls,  rents,  reve- 
nues Issues,  profits  and  Inoomeof  the  liallroad  Ckim- 
pauy  derived  from  said  railroads,  canala  and  other 
property:  all  corp' 'rate  and  other  rights,  privilrges, 
appurtenances  and  franchises  of  said  Railroan  Com- 
pany or  connected  with  orrelatlngtosiiid  mortgaged 
promises  then  owned  by  It  or  thereaft*  r  acquired; 
all  the  streets,  wavs.  alleys,  pass&tres.  waters,  water- 
courses, easements,  righte,  liberties,  privileges, 
hereditaments  and  appurtenances  whatsoever  unto 
any  of  said  mortgaged  premises  and  estates  belong- 
ing or  appertaining:  and  all  the  estate,  right,  title. 
Interest  proflt.  claim  and  demand  of  every  nature 
and  kind  whatsoever  of  the  Railroad  Company,  as 
well  at  law  as  In  equity  of.  in  and  to  the  same,  and 
every  part  and  parcel  t  hereof : 

Excepting,  liowever,  therefrom  any  property  here- 
tofore sold  or  conveyed  by  said  Railroad  Company 
under  the  powers  reserved  In  said  General  Mortgage. 

One  hundred  and  sixty  thousand  (100.000)  shares 
of  the  par  value  of  $50e  eh  in  the  ca  Ital  stock  of 
The  Philadelphia  &  Reading  Coal  «  Iron  Company. 

Ail  shares  and  bonds  of  lines  leased  or  controlled 
by  The  Phlladelohia  &  Reading  Railroad  Company 
detwsUed  with  the  undersigned  as  Trustee  under  the 
said  (ieneral  .Mortgage  of  The  Philadelphia  .V  Read 
lug  Raiiroail  Company  and  the  Phlladelohia  &  Read  - 
Ing  t^'oal  &  Iron  Co.upaii' .  dated  January  a.  HSH.  for 
which  General  Mortgage  bonds  have,  under  the 
terms  of  said  General  Mortgage,  been  issued,  in- 
cluding Iht  following:  ,.,.    o  u      . 

( 1 1  «i:i2.34u  1 7  of  the  Mortgage  Loans  of  the  Schuyl- 
kill Navigation  Company,  commonly  known  as  Loans 

(21  ?"ll,S  1 7  67  of  the  Mortgage  Loans  of  the  Sohuyl  - 
kill  Navigation  Company,  commonly  known  as  Loans 
of  lH-',J-lii^l^ 

(3)  tll»,000  of  the  loans  of  the  Schuylkill  .Naviga- 
tion Company,  commonly  known  as  the  Loans  of 

(li  »l8..'i'"0  of  the  loan  of  the  Schuylkill  Navigation 
Company,  commonly  known   as   the    improvement 

(  ■ )  »71,.''.00  of  the  Boat  and  Car  Loans  of  the  Schuyl- 
kill Navigation  .Company. 

(d)  « i4.;iuo  In  the  Preferred  Stock  of  the  Schuylkill 
Navigation  Coinpanv.  ,.    .     „ 

(7)  *2ii.Six)  In  the  Common  Stock  of  the  Schuylkill 
Navigation  Company.  ^    .     ,.      ,  .^    o 

|8)  The  following  securities  and  stocks  of  the  Sus- 
quehanna Canal  Company: 

First  mortgage  prwlerred ^i47,vwvt) 

Klrsl  miirtgage  priority „?l'o-2't. 

Third  mortgage  six  per  cent i,dtG,dt»h'Z 

Fourth  mortgage  seven  per  cent 2*'*'A' "" 

Stock ...1.U<1J.B73JI 

(!')  *!39,:ioO  in  the  First  Mortgage  liOan  of  the 
Pickering  Valley  Railroad  Comoany.  , 

(101  *501,3oulnthe  Mortgage  Bonds  of  the  (^ole- 
brookdale  Railroad  Company. 

(Ill    The  following   securities   of   the   Catawissa 
Railroad  Company: 
10?  Chattel  Mortgage  bonds,  1868-1888...,. .  ..tWt.f'jO 

6«  Chattel  Mor>gage  Bonds,  1-80 -'•529 

7iSDeDenture  Bonds,  1017 B8,(Xio 

AS  THE  SECOND  PARCEL. 

The  following  property  of  The  Philadelphia  A 
Reading  Coal  «  Iron  Company. 

The  following  3oal  lands,  coal  leiises,  iron  ore 
lauds,  furnace  properties  and  other  real  estate. 

COAL  LANDS. 
So.  1.  Trevorton  estate.  S.  Associate  lanils.  3. 
Zimmerman  and  Heller  tracts.  4.  John  Boyd  tract. 
r>.  Shamokin  and  Bear  Valley  tracts.  6.  M.  E.  J^ever- 
son  tract,  7.  Wllllain  M.  Rockafeller  tract.  8.  Big 
Slountatn  lands.  9.  Wetherill,  Gray.  Cleaver  and 
Brady  tracts.  10,  Preston  Miller  Survey.  Jl.  Blt- 
tenbender  lands,  la.  (Jeorge  Scliall  tract.  i:i. 
Mclntvro  lands.  14.  William  Sheed  tract.  15.  Hel- 
fenstein  l.in  Is.  16.  Locust  Mountain  Summit  Im- 
provement Company  lands.  17.  Samuel  Morgan 
tract.  18.  Mount  Cirmel  Coal  A  Iron  Com.  any 
lands.  19.  Mount  (jarmel  A  Locust  Mountain  Coal 
Cjiniiany  lands.  '0.  Locust  Dale  estiite.  at.  Ash 
land  estate.  2.!,  Fountain  Springs  tract.  23,  N echo 
Allen  tract.  -Jl.  Li.cust  Mountain  tr  .ct.  25,  William 
.lones  tract.  2d.  Philadelphia  *  Mahanoy  lands. 
37.  James  McNeal  tract.  28,  Taggart  tract.  29. 
Nelferl  trad.  .T  i.  Sheafer  tract.  3i.  Hear  and  Pat 
terson  lands.  .32.  Ely  and  Biehle  tract.  33,  Andrew 
l.ovetract.  31,  Summit  linds.  35,  Tamaqua  1  inds, 
:ii!.  Coal  Hill  estaie.  .7.  Wood  ned  Abbot  tract.  38. 
(i  uitci  man  or  Tuscarora  tract.  -39.  (ilcntwortn  tract. 
4".  Eagle  Hill  tract.  4i.  Mary  Pitterson  tract.  42. 
Valley  Knmace  Lands.  4.3.  Lewis  tracts.  44.  Ravens- 
dale  trait.  15.  Dilcanp  tract.  i«.  Lee  Linds.  47. 
Repp  and  Kelm  tracts.  48.  Repp's  heirs'  tract.  49. 
Saw  Mill  tract.  .10,  St.  Clair  tract.  51.  Eiimaker 
tract.  6:.'.  Flowery  Field  tract.  63.  West  Flowery 
Field  trict.  51,  Mount  Lalfee  tract.  55.  Oak  Hil 
tract.  .50,  Duncan  lands.  57.  Houston  or  Russol 
tract.  58,  Colt  tract.  59.  Samuel  tlelTner  tract.  00. 
Mlnersville  tract.  Ot.  Minersville  Coal  Reserve.  Ii2. 
Carey  and  Hart  tract.  03.  Jemmy  Laing  tract.  64. 
Diamond  tr.icl.  05,  (Jetlle  and  Wiigner  lands.  06. 
Mniihattan  lands.  67,  Catherine  Groh  tract.  68. 
Hammer  and  Hoy  traoi.  69,  Phienlx  Park  tract.  /O. 
Hughes  ami  Lan  'ton tract.  71.  Llewellyn  lands.  72. 
Salem  tract.  73,  Little  Klausertract.  74.  Reed  tract. 
75.  ilartman  and  Meyer  tract.  78.  Little  Sciall 
tract.  77.  Big  Sehall  tract.  7-,  Gunkel  and  Branham 
tracts.  711.  Farquoar  lands.  8).  Green  lands.  8i. 
Swaiara  lands.  8;.  Schuylkill  and  Dauphin  Improve 
meiit  and  Railroad  Company  lands.  8;:.  Tower 
Meeonkey  et  al.  lands.  84.  FranclaSpatzertract.  85. 
Oue-elghth  of  Jose  h  S,  Silver  tract.  80.  Henry 
Houiz  tract.  87.  Alexander  Kllnger  tract.  88. 
Plillip  Kuntzleman  tract.  8',  Forbes  and  Delano 
lands.  »0.  I,eonardllllK  tract.  91.  Peter  Levengood 
tract.  »2.  .Munsou  and  Williams  lands.  "3.  Keffer 
tract.  i*4.  Pishing  Creek  tract  (ncrih).  95.  Fishing 
Creek  Creek  tract  (snutn  i.  »6.  Michael  Seltzer  tract. 
97.  Schuylkill  and  Susquehanna  lands.  98,  Peter 
Kossler  tract. 

COAL  LEASES. 
No.  09,  Lease  from  the  Preston  Coal  &  Improve- 
ment Company.  lOo.  Lease  from  tlie  Delaware  Coal 
Company.  lOl,  Lease  from  the  Mammoth  Vein  Coal 
.^  iron  Ciinioany.  lO ;,  Lease  from  tue  Tremoni  Coal 
t:omiiany.  10  J,  Lease  of  Green  tract.  10 1.  Lease 
of  Henry  Miller  and  Sarah  Moore  tracts.  lOS. 
Lease  of  Conrad  Mertz  tract.  l'>:i.  Lease  of  Hmbum 
tract.  1  ?,  Lease  o(  one  fonnh  of  B.irnard  Huuley 
tract.  i()8.  Lease  of  part  of  Andrew  Lyile  tract. 
10  ,  Lea.seof  one-eighth  of  the  Alexander  Ktinger 
tract,  110.  Lease  ot  one-half  of  KInnear.  Meyer  and 
Spaeuer  tracts.  11 ' ,  Lease  of  Nancy  Kinuear  tract. 
112.  Lease  ot  Flowery  Field, Saw  Mill  and  Kllmaker 
tracts  and  Lee  lands.  113,  Leasd  of  West  Bear  Ridge 
Colliery.  1X4,  Lease  of  East  Bear  Ridge  Colliery. 
IIA,  Ir«M«  of  Haorr  Oay  Colliery,    116,  Lease  of 


'^axzclosnvt  §^nlt. 


Peerless  Colllerr.  1 17.  I^ease  nf  Back  Rldse  CoUlerr. 
116.  Lewe  of  Qlrard.  Mammolh  and  Curler  Col llerlee. 
11  .  Lease  of  Union,  or  North  Ashland.  Co.llory.  l-iO 
Leaseor  UammOQdaadCunoerCoUlerles.  121*  Lease 
or  Qlrard  Colliery. 

IRON  ORE  LANDS. 

No.  122.  Fatnain  Valley.  N.  Y..  lands.  128.  Putnam 
County.  N.  V.,  ore  lands.  124,  Nelson  Coantv.  Va.. 
iron-ore  lands.  125.  Nelson  and  Amherst  Counties. 
Va.,  iron-ore  lands.  i2v  Albemade  County.  Va.. 
iron-ore  lands.  127.  Seosholtzviile.  Pa.,  land.  1^8, 
B\g  Pond.  Pa.,  estate.  '20.  Boiling  Sprin.(  lease.  Pa. 
130,  Heim  and  Vauasdlen  lands. 

FURNACE  PUOPBRTIE8. 

No.  131.  BechtelSTllle.    13^  Swede.    133,  Kntztown. 
134,  East  Penn.       35,  Emaus.    i»A,  St.  Clair.    137, 
Ringgold.     l-<9,  Monocacy.    130.   Port   Caruon  Fur- 
nace and  Rolling  Mill.    140,  Powbatun  Furnace,  Va. 
OTHER  REAL  ESTATE. 

No.  141.  Office  building  and  lot.  PottsrlUe.  142. 
Acre  lot.  Branch  Township.  i43.  Tower  City  lands. 
Ii4,  liQt  of  ttroiind.  Chestnut  Str^^et,  Reading.  i4<t, 
Adams  Street  Depot.  Brooklyn.  N.  Y.  li".  Twenty- 
nlntn  Street  Dci-ot  (leasehold^  New  York  City.  1*3, 
New  Bedford  Oopot.  Mass.  149.  Newhurynort  D^not, 
Ma8«i.  150.  Snletn  Depot  ( leasehold f,  Mas**.  161. 
PottsTllle  shops.  If.'-i.  Belli'ionte  lotB.  15>.  Surface 
—Town  of  Locust  Dale.  lo4.  Surface-  Ashland.  16S, 
Begins  Township  lot.  IfM!.  Port  Tarhou  Iot«.  157, 
Berks  County  lands.  158.  Lot  at  Preston.  16», 
Variuns  Schuylkill  County  lauds.  1*50,  Cameron 
Township  lands. 

And  all  other  real  estate  of  said  Coal  &  Iron  Com- 
panv wherever  situate  owned  by  it  at  the  date  of  the 
execution  oi  suid  Ueneral  Mortgage,  or  by  it  there- 
alter  in  iny  manner  acquired  or  beld  fur  its  benefit 
or  in  trust  for  it;  all  railroads  and  nil  branches, 
extensions,  sidings  and  turnouts  <if  any  railroad 
then  belonging  lo  said  Coai  &  Iron  Comi'any.  or 
thereafter  constructed  or  in  any  manner  acquired  by 
it;  all  lands,  coat  leases,  iron  ore  leas^-.H.  mines,  col- 
leries.  breakers,  engines,  workshops.  luachinerv, 
offices,  buildings,  iui pro v erne nts.  tencmen  a.  and 
here  litaments  then  i.wned  by  itor  by  it  tliereatter 
in  any  manner  acqnireJ  by  it  or  for  its  benefit  or  in 
trust  for  it:  at.  yards  depots  and  whai-ve-,  all  loco- 
motives, tenders,  coal  ears,  carriages  and  all  other 
engines,  cars,  rolling  stock,  tools,  implements,  horses, 
mules  and  materials,  and  all  corp"rate  and  other 
rights,  privileges,  appuricnancos  and  franchises  of 
said  Coal  ■«  Iron  Comi^anv.  or  connecied  with  or 
relating  to  the  said  lands,  c-oal  or  Iron  mines,  railroad 
or  other  premises,  or  any  of  them,  owned  by  said 
Coal  &.  iron  Company  at  the  dateoi  iheei"-  ution 
of  said  GencPil  Mortgage,  or  by  it  at  any  time  there- 
after constructed  or  acquired;  all  and  singular  the 
tolls,  rents,  revenues,  issues,  prodts  and  income  of 
the  Coal  &  Iron  Company  derived  from  satd  railroad, 
cauals.  coal,  or  Iron  mine.5  and  other  property ;  and 
all  B' reels,  ways,  alleys,  passages,  waters,  water 
courses,  easements,  rights,  liberties,  t  rivileges, 
nereditaments  and  appurtenances  whatever  unto 
any  of  tbe  said  mortgaged  premises  and  estates 
belonging  or  appertaining;  and  all  tbe  estate,  right, 
title.  iDterest.  profit,  claim  and  demand  of  every 
nature  and  kind  whatsoever  of  the  Coal  &  Iron  Com- 
panyasweli  at  lawas  in  equity,  of,  in  and  to  the 
same  and  every  part  and  parcel  thereof. 

Excep'ing  therefrom  any  property  heretofore  con- 
veyed and  transferred  under  the  powers  reserved 
in  said  General  Mortgage. 

The  following  shares  of  the  capital  stock  of  other 
corporations  owned  by  said  Coal  &  Iron  Company, 
but  subject  to  a  prior  pledge  thereo'  by  it  to  Tne 
Philadelphia  &  Reading  Railroad  Company  under 
a  mortgage  dated  July  1, 1S74,  vir.: 

No.  of 

Name  of  Company.  Shar«^ 

Preston  Coa!  A  Improvement  Company 2S*l^ 

Fulton  Coal  Comoauv     ••  "X**!!! 

Locust  Gap  Improvement  Company o0,6s& 

Treinontroal  Company  ^*5'I^ 

Mammoth  Vein  Coal  a  Iron  Company 58^7 

Delaware  Coal  Company 4.710 

All  property,  real  and  personal,  of  every  character 
and  descn  <tion.  which,  or  any  beneficial  inter- 
est in  which,  has  been  acquired  by  the  Re- 
ceivers of  the  Philadelphii  \  R  admg  Kailroad 
Company  and  of  the  Pbiia  lelphia  Coal  A- Iron  Com- 
pany in  ibecourfio  of  theoperation  and  m.inai.!cment 
of  either  of  said  two  partteis  or  pertaiuinj  thereto,  or 
to  wh  eh.  or  to  any  benetlcial  interest  in  which,  they 
arcormay  ecouie  dntitled  wiin>e  sold  in  connection 
with  such  parcels  respectively.including  all  income, 
proceeds  of  income,  bills  ano  accounts  receivable, 
cash  an  1  other  property,  received  by  said  Uect'ivers 
in  thema  agemeut  oroperationof  such  parc»-l  or  per- 
talninK  thereto,  and  any  and  all  proD«;rty  appurtenant 
to  such  parcel  ■rpertainiug  thereto  and  acquired 
for  use  in  connection  with  or  tor  the  (»urposes  of 
such  parcel  or  the  basine-s  of  said  Riulroad  Com- 
pany, or  of  said  Coal  &  Iron  Com  any  in  e.nnection 
therewith  and  vested  (n  orstandina  in  tho  name  or 
the  jaid  Receivers,  or  to  which  said  receivers  in 
any  manner  snail  have  acquired  title,  at  the  time 
of  deliverv  to  the  purchaser  of  such  parcel:  all 
equipment  and  all  coal  Id  possession  of  said  Receiv- 
ers at  ihotime  of  thedellvery  of  such  parcel  to  be 
delivered  as  part  of,  and  in  conneotlon  with,  the 
parcel  In  respect  of  which  it  shall  have  been  ac- 
quired or  received  by  said  Receivers. 

AS  THE  THIRD  PARCEL. 

The  following  securities  and  stocks  pledged  aa 
security  for  .-aid  General  Mortgage  bv  certain  Ke- 
constructinr  Trustees  of  the  Philadelphia*  Reading 
Railroad  Company: 

General  mortgage  bonds'  of  The  Philadelphia  & 
Reading  Railroad  Company,  secured  by  a  mortgage 
of  sad  Railroad  Company,  dated  July  1st.  18<4,  to 
the  Fidelity  Insurance  Trust  &  Safe  Deposit  Com- 
pany, trustee.  $  4, 4v.'"iO;  ^  .  ...     «. 

Income  mortgage  bonds  of  The  Phlladeltmla  & 
Readin/  Railroad  Company,  secured  by  a  mortgaffe 
of  said  railroal  company,  dated  December  Ist,  i»7tt, 
to  Kdwin  M.  Lewis,  trustee.  $S.493.H10. 

First  series  five  per  cent  consolidated  mortgage 
bondsof  Tbe  Philadolphi  i  A  Reading  Railroad  Com- 
pany.  secured  by  mortgage  of  said  r.iuroad  &)mpany. 
dated  Au«nst2Bth,  18«2.  to  The  Pennsylvania  Com- 
pany for  Insurances  oo  Lives  an  1  Granting  Annui- 
ties, of  the  City  o  ■■  Philadelphi  i.  trustee.  Sl81.ti0a. 

Second  series  five  per  cent  consolidated  mortgage 
bonds  of  The  Philadelphia  A  Reading  ft»il»"o«l  Com- 
pany, secured  by  said  mortgage,  dated  Aoguat  Sfitb, 
1882,  $0,131,404. 

(1).  $1,493.240  73  of  the  mortgage  loans  of  the 
Schuylkill  Navigation  Com .jauy.  commonly  known  as 
theloansof  IX  3-18^7.  ,,.»,-. 

(2).  t\  49.828 C7  of  the  mortgage  loans  of  the 
Schuylkill  Navigation  Company, commonly  known  a 
the  loans  of  1882-1007.^   ^^      ^  ^  _      «^«.,  w , 

(3).  ftLOeSiOOOOu  of  th«  )o«a  of  tlw  Stfrariki 


(kninprf 


t  |/r>  fttiannai 


Quotation  Supplement  (Montw^)     Street  Railway  Supplement  (quanfri^ 
Investors  Supplement  (omt^     5tate  and  City  Supplement  (^Am^ 

(Kntend  aoour'Uiu  t<»  Ajt  uf  <:>uina»,  la  the  T»»t  Irjae,  by  tbe  Wiluak  B.  Dxsia  Coxf^NT,  In  tits  offloe  of  Uie  Ubrarlan  of  Oonsresa. 
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Terai  of  SabseripUoK— Far>hl«  i>  AAraaee: 

For  One  Tear _.__ „.. „......^  910  00 

POr  Biz  Montha ..^...„ S  00 

EaropMB  8«&MClvUoadMta4iacpeMMn)...... 18  00 

Kttrop—  ■■»— iyWa  Mx  MPMttt  (toelodlng  po<u<t«) .     7  00 

Auoal  S«»Wl|HIM  U li— da>  thHl«<llBI  pa«te««).„.«l  10*. 

aiz  Mo*.         a«.  d«.  do.  ....«!  10*. 

*k«  ivraMOBT  savKwnR  wiu  )>•  forauhod  ■UAMti  «((ra  «Aaiv« 

I*  OTvrr   kanaal  taboerlbor  of    tbs  CoaMsmoiAi.   Ajro    PtHiLactAi. 

OlBOKICLB. 

Tho  MTAts  ASD  Crrr  SoprLcnavr  irtu  »tM  b«  foratohed  vUAtfw^ 
MriMi  eAorg*  to  •roT  aabMrtbar  of  tk«  OvaoaiOUL 

n*  snur  Sailvat  SorruiacMT  wlU  UkawU*  be  fornUhed  i^(V 
MilcMni  r*ara«  t« orttj  rabaeHbar  of  tho OjnomOLB. 

As  QooTAnoa  SorrLSMBrr,  iMuad  agatUj.  wUl  alao  be  tun  tsbed 
lill*rnil«r«ra e>T>«  la  arsry  rabaeribv of  Ike  OnoaiouL 

VIU  ooTara  •!•  Mid  M  M  oaau  ••afet  piioUf  «■  tka  ■•»•  la  18 
wata.  Plla  eorer  for  rappUaaoU  aaa  be  had  at  oflee  tor  M  aeata  or 
•aUad  for  80  eeau. 

Tenu  of  AJTWtiilat   (For  iMh  qNMei 

^•*l°>* W 50  I  Tbree  M ontha    (ISttmea)..9SS00 

OaaMootk  (iUiBaa)..  1 1 00  Biz  If ootha        (M    "    >..  4S00 

TiroMaatiM        (8     "     )  .  18  00 1  TwalTe  Montka  (58     ••     )..  58  00 

CM  akora  Wnaa  for  oaa  aoatk  aad  mpward  ara  tor  ttandlac  earda.) 

L*b4ob  AcMti: 
iCwm.  CowABM  *  Bittra.  l  Dr« j>«r»'  Oafdaoa,  m.  O.,  wlU  Ukt  aab- 
•MWHOMMd  a4TOTtla*aaiiU,aD<l  supvlritaKlO  Mplaaof  tba  paiwr 

WILLIAn  B.  OAIf*  C01IP4IVV,  Pabllahera, 
rina  Straet«  C«raar  or  raarl  Stro**, 

rj«T  Orrioa  Box  958.  nwtW  TOBI 


CLKARING  HOUSE  RETURyS. 
The  following  table,  made  op  by  telegraph,  etc..  Indicates 
that  the  total  bank  oleutaga  of  all  the  olaaring  houws 
of  the  uoited  States  for  the  wsek  eoding  to^r,  August  39. 
hare  be^n  )ni.a88.1t9,  ■oinst  im6,13!1.448  last  wStik  and 
1899, 18-).  SI  4  the  aarfMpoodlag  week  at  last  rear. 


CLaAsoroaL 
Aiai.'at  H  l«i>ii«a». 


Maw  Tark. 


at-tasM  ... 
Wa«  Onaaa* 

Saroaaitiaa.  •tar*.... 
OthM*ni*a,»«ara. 

Total  aU«iiaa.*4ara 
All  aiiiaa.  1  «ar 


ratal  alUitlaa  far  waak. 


ITdA  fladlM  AitKttl  tt. 


ime. 


•MI.S0S.4M 
M.41«.1S4 

4t.»<M^MS 

t.wn.vn 

»4.7«3.747 
1M77.400 


••i8.f4p.sao 


••a4.aM.s7t 

I17.4IS.M9 


•  TSUMt.l-n 


I8*S. 


•488.4tT.aoi 

•t.a»i.»Ts 

4«.t«*.«l» 

•.•rr.sB* 

••.O^t.440 

17.I»4.I10 

t.ita.^M 

'•••4.i*S.t7« ' 

iii.e7i.t4s 


•74».«0I.IM 
l»I.<37.ttO 


twt.1  »!.•:« 


The  full  detaib  of  clearings  for  the  week  oovere.!  by  the 
above  sitatetnent  will  be  giTen  next  SaturtUy.  We  oannot, 
of  course,  furnlih  them  to-day,  bank  olearinga  being  made 
op  by  the  rarions  clearing  houaea  at  noon  on  Saturday,  and 
tosoe  in  the  above  the  laA  ttrenly-foor  boata  of  the  week 
hare  to  be  in  all  CMeee^timated.  as  we  go  to  preaa  FridAy  night. 

Our  nraal  detailed  flgores  for  the  prerions  week,  corerintc 
the  retnraafor  the  period  ending  with  Saturday  noon,  Augunc 
99,  are  giTsn  below,  and  we  aleo  present  the  reeultM  for  t>io 
oorrespondfatg  week  in  1899, 1894  and  1998.  In  ooniiiariwin 
with  the  preoeding  week  there  is  a  deoreasa  in  the  aggregate 
exohangesof  about  thirtv-foor  and  throa^uartar  million  dol- 
tor».  but  at  New  York  alone  the  decrease  b  twenty-aix  and  a 
haU  nilHoos.  Contrasted  with  the  week  of  1890  the  total  for 
tas  whole  oountry  show*  a  decrease  of  10*9  per  cent.  Com- 
pared with  the  week  of  1904  the  current  returns  reoord  again 
Ofljper  oent  and  the  increase  over  1899  is  *i-4  prr  cent. 
SjmUaof  »ew  York  the  deoreaae  from  1895  is  8-4  por  oent. 
The  decline  from  1894  reaohea  0-5  per  oent,  but  making  oom- 
"  I  "H*  W99  the  gala  is  seen  to  be  91 -0  per  oent. 
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WHY  FREE  COINAGE  MEANS  SILVER 
MONO-META  LLISM. 
We  bespeak  an  attentive  reading  of  an  article  we 
have  written  this  week  on  the  above  subjeat  and 
which  we  publish  to-day  on  subsequent  pages.  It  is 
the  conclnding  article  to  the  one  we  wrote  last  week 
and  published  in  last  Saturday's  Ciiroxicle. 

THE  FINANCIAL  SITUATION. 
We  give  considerable  space  in  our  editorial  columns 
to-day  to  the  reproduction  of  an  able  legal  opinion 
written  by  John  K.  Das  Passes.  Esq.,  upon  the  ques- 
tion whether  the  repudiation  of  the  Federal  debt  as 
designed  by  the  framers  of  the  Chicago  platform  would 
be  Constitutional.  This  opinion  was  written  for  one 
of  our  savings  banks  and  we  have  procured  it  for  pub- 
lication. Mr.  DosPassos  answers  the  question  by  show- 
ing clearly  that  it  would  not  be.  He  says  that  after  con- 
siderable reflection  and  study  he  is  of  the  opinioa  that 
neither  the  Executive  acting  singly  nor  the  Congress 
of  the  United  States  acting  in  conjunction  with  him 
has  the  pbwer  of  lessening,  impairing,  invalidating,  or 
in  other  words  repudiating,  the  public  debt  of  the 
United  States.  The  only  method  by  which  that 
could  be  done  would  be  by  an  amendment  to  the 
Constitution.  As  the  case  stands,  the  debt  has  been 
purposely  and  expressly  shielded  by  that  instru- 
ment from  just  such  attacks  as  are  now  being  made 
npon  it.  He  adds  also  that  the  law  has  made  ample 
provision  in  the  act  creating  a  Court  of  Claims  where 
bondholders  may  assert  their  rights  in  the  event  of  any 
attempted  legislation  affecting  these  securities.  The 
United  States  has  permitted  itself  to  be  sued  in  that 
tribunal  and  its  jurisdiction  is  fully  and  amply  suffic- 
ient to  vindicate  the  rights  of  the  bondholders  in  case 
they  are  trampled  upon  or  denied.  These  facts  and  this 
opinion  will  deeply  interest  not  only  the  owners  of  the 
gecurities  referred  to  but  every  one  who  holds  the  honor 
of  the  country  higher  than  any  mere  money  considera- 
tion. 

The  political  event  of  the  week  has  been  the  publi- 
cation Thursday  morning  of  Mr.  McKinley's  letter  of 
acceptance.  It  appears  to  have  given  general  satijf ac- 
tion. The  discussion  of  the  financial  question — the 
portion  which  has  been  most  anxiously  awaited  and 
closely  studied — occupies  the  first  half  of  the  letter, 
and  is  thoroughly  good,  both  in  form  and  spirit.  It 
shows  a  keen  appreciation  of  the  menace  the  existing 
state  of  affairs  is  to  our  industrial  interests  and  to  the 
high  standing  of  our  Government  and  Government's 
credit  among  the  nations  of  the  earth.  The  fact  is,  the 
integrity  and  intelligence  of  our  people,  and  in 
truth  the  Republic  itself,  "  which  for  a  century  past 
has  been  the  best  hope  of  the  world  and  the  inspiration 
of  mankind,"  is  on  trial.  Mr.  McKinley  by  no  means 
assumes  that  his  own  party  alone  is  sensible  of  the  dan- 
ger, but  states  that  the  peril  involved  is  so  grave,  and 
the  platform  of  the  Democratic  National  Convention 
is  £0  widely  recognized  as  an  assault  upon  the  faith  and 
honor  of  the  Government  and  the  welfare  of  the  peo- 
ple, "that  conservative  men  everywhere  are  breaking 
away  from  their  old  party  associations  and  uniting  with 
other  patriotic  citizens  in  emphatic  protest  against" 
the  rank  financial  heresies  that  instrument  contains 
and  advocates.  Mr.  McKinley  likewise  shows  clear 
views,  good  sense  and  a  forcible  method  in  speaking  of 
the  proposed  free  coinage  of  silver.    He  touches  the 


chief  illusion  when  he  says  "  free  silver  would  not 
mean  that  silver  dollars  were  to  be  freely  had  without 
cost  or  labor."  Very  many  ignorant  men  are  to-day 
shaking  the  pennies  in  their  pockets  and  gleefully  look- 
ing forward  to  free  silver,  when  as  they  believe  the 
pennies  will  by  some  magic  become  dollars.  Mr.  Mc- 
Kinley gives  notice  to  all  such  that  they  will  never  get 
a  dollar  after  free  silver  is  in  operation  any 
more  than  they  do  now  without  paying  for  it  or  work- 
ing for  it.  Then  he  goes  on  to  state  other  great 
truths.  He  says  free  silver  will  not "  start  a  factory  or 
make  a  demand  for  an  additional  day's  labor."  "  It 
seeks  to  introduce  a  new  measure  of  values  but  adds 
no  value  to  anything."  "  It  would  not  restore  busi- 
ness confidence  ;  its  direct  effect  would  be  to  destroy 
the  little  that  remains."  Every  one  will  no  doubt  read 
this  letter  and  all  sound  money  men  will  find  in  it  new 
reasons  for  voting  for  Mr.  McKinley. 

One  event,  a  significant  feature  of  the  times,  that 
occurred  late  last  Friday,  was  the  formal  application 
by  the  Bank  of  Commerce  to  the  Lnan  Committee  of 
the  Clearing  House  (which  Committee  was  appointed 
during  the  Venezuela  flurry  last  December)  for  loan 
certificates.  It  was  stated  that  the  application  was 
solely  for  the  purpose  of  encouraging  other  banks 
who  might  need  them  to  apply  for  the  certificates 
and  not  because  this  bank  required  them.  The  Loan 
Committee  met  on  Monday,  and  they  have  held 
daily  sessions  since,  but  no  certificates  have  been  ap- 
plied for.  Members  of  the  Committee  say  that  there 
is  nothing  in  the  situation  which  seems  to  require  an 
issue  of  certificates.  Gold  is  now  moving  freely  from 
Europe  to  New  York,  the  money  market  is  less 
strained  than  it  was,  and  applications  for  re-discounts 
from  the  interior  have  fallen  off ;  with  condi- 
tions thus  materially  improved  and  improving,  affairs 
seem  to  be  in  a  fair  way  of  mending  them- 
selves without  recourse  to  certificates.  The  failure 
of  Hilton,  Hughes  &  Co.  announced  Wednesday  does 
not  aggravate  the  situation  in  the  least,  for  the  credit  of 
the  house  is  alleged  to  have  been  low  for  some  months 
and  the  business  has  been  carried  along  by  the  direct 
aid  of  Judge  Hilton.  Notes  which  he  has  endorsed 
will  be  promptly  met  and  the  firm's  own  paper  not  thus 
endorsed  has  not  been  generally  taken  by  local  banks. 

Another  important  feature  has  been  a  further  and 
material  fall  in  foreign  exchange.  Rarely  except  dur- 
ing periods  of  acute  crises  have  sterling  and  Con- 
tinental rates  declined  without  some  reaction,  but 
this  week  there  has  been  an  uninterrupted  fall  in  nom- 
inal rates  for  sterling,  while  each  day  the  whole  mar- 
ket has  closed  with  a  more  or  less  unsettled  and 
weak  tone.  The  pressure  has  been  greatest 
upon  long  sterling  because  of  the  liberal  offerings  of 
cotton  futures  and  spot  bills  against  grain.  Ic  is  re- 
ported on  good  authority  t*^at  during  the  past  three 
weeks  35  million  bushels  of  all  kinds  of  grain  have 
been  moved  out  of  the  West  and  Southwest,  owing  to 
the  reduction  in  the  rates  of  transportation  by  the 
railroads,  and  large  amounts  of  this  grain  nave  been 
engaged  for  export  to  Europe  from  this  and 
other  Atlantic  ports.  While  this  pressure  of  bills 
bas  been  great,  the  demand  has  been  light  and 
somewhat  less  than  it  presumably  would  have  been 
had  not  money  been  active,  checking  the  demand  for 
mercantile  remittances.  The  importers  of  gold  have 
found  no  difficulty  in  obtaining  bills  below  the  nom- 
inal gold-importing  point  to  cover  their  importations, 
and  therefore  there  has  been  no  demand  for  any  pur- 
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pose  fnflBcient  to  arrest  the  decIiniDg  tendency  of  the 
market.  Compared  with  Augaat  14  the  fall  in  nom- 
inal ratf  8  for  long  and  short  sterling  ap  to  the  close 
yesterday,  Angust  28th,  was  3i@4  cents  for  long  and 
3@4  cents  for  short.  Already  #2,055,240  gold  has 
arrived  from  Earope  (all  received  yesterday),  and  it  is 
estimated  that  there  is  fully  ten  million  dollars  more 
•float  for  the  United  States  at  the  present  time. 

Aside  from  the  publication  of  Mr.  McKinley's  letter 
of  acceptance,  to  which  we  have  referred  above,  cer- 
tain other  political  events  of  the   week  have   attracted 
considerable  attention.     Among  these,  foremoat  place 
mast  be  asaigned  to  the  meeting  at  Carnegie  Mcuic 
Hall,  at  which  Ex- President  Uariison  spoke.     In  its 
way  this  meeting  was  fnlly  as  significant  as  the   larger 
meeting  last  week  at  Madison  Sqnare  Garden,  when 
Boarke  Cockran  delivered  inch  an  excellent  address. 
The   attendance  at   both   meetings  attested  the  great 
interest  felt  in  the  contest  for  sound  money  and  for  law 
and    order,   and  also  revealed   the  vigorous  support 
which      is      being    accorded    those    who     are     re- 
listing     the    attempts     of     Mr.      Kryan    and    his 
followers      to     debase     the     corrency    and    under- 
mine our  institutionp.     Mr.  Harrison's  speech  was  in 
excellent  taste  and  temper,  acd  he  stated  the  issues  of 
the  campaign  with  great  clearness  and  force,  and  in  a 
way  that  must  have  carried  conviction  to  the  minds  of 
bis  hearerr.     Up  in  the  State  of  Maine  Ex-Speaker 
Reed  is  also  doing  good  service  in  the  cause.     At  Old 
Orchard,  on  Tuesday,  he  delivertd  an  address  which 
we  like  very  much.     Mr.  Reed  dwelt  particulaily  on 
the    need   of  lestoriog  confidence.      The  immediate 
cause  of  prosperity  is  the  confidence  of  all  the  people 
in    the    situation    and    in    each    other.      At    the 
present    time    confidence    is    gone    because  of    the 
attempt  to  destroy  our  standard  of  valuer.     What 
we    must   do    is    to    get  back    to   the    sound    basu 
of    mutual     confidence.      We    have    money    in    our 
banks.      We    have     capital    here    in    this    country, 
the  piled-up  riches  of  fourteen  years  of  prosperity. 
Tbe  capital  of  the  world  is  waiting  to  be  onr  servant. 
We  are  to-day  richer  in  all  those  things  which  satisfy 
human  wants  than  ever  in  our  history.     Were  capital 
free  to  operate,  we  should  march  resistlessly.     We  have 
skilled  labor  to  which  we  can  pay  just  wages.     Our 
crops  of  whfat  and  oats  and  com  and  cotton  will  be 
immense.     We  have  paid  off  a  great  debt  to  foreign 
nations  by  purchase  of  our  returned  secuiities,  and  our 
absorption  of  them  on  a  falliog  market  deserves  the 
wonder  of  the  world.     Of  facilities  to  manufacture 
goods  we  are  full.     We  can  make  all  thio^  cheaper 
than  ever  before  and  more  of  them. 

What  shall  we  do,  aski  Mr.  Reed  ?  Pursue  our  old 
course  of  blundering,  shock  business  some  more,  or 
shall  we  set  capital  in  motion  ?  Capital  can  only  be 
set  in  motion  by  the  restoration  of  confidence.  But 
how  shall  we  restore  confidence  ?  First  of  all,  says 
Mr.  Reed,  by  putting  down  anarchv  aud  all  manner 
of  disturbance.  Peace  and  a  stable  government  are  the 
first  necetsily.  "This  is  a  borrowing  and  lendiog  world. 
That  is  a  fixed  fact.  No  amount  of  denunciation  of 
money  lenders,  no  wild  talk  about  Wall  Street, 
which  by  the  way  is  the  greatest  money  borrower 
in  the  world,  will  ever  put  down  that  fact.  Enter- 
prises are  carried  on  by  the  united  confiilence  of 
■m  of  money  and  men  of  brains."  Toere  oan  be  no 
MBidsnoe  while  the  standard  of  values  is  assailed  and 
the  foundations  of  society  are  threatened.  Bsasooable 
certainty  makes  business  ;    uncertainty  paralyses  it. 


"With  the  defeat  of  the  Bryan- Watson-Sewall  combi- 
nation will  come  certainty  of  re-payment  of  capital 
borrowed  at  home  and  abroad,  certainty  that  business 
enterpriees  will  have  a  sound  fouadation,  and  1897» 
with  its  attendant  fourteen  years  of  success,  will  lift: 
us  to  another  height  of  succes?,  where  perhaps  another 
set  of  misguided  citizens,  forgetful  of  the  past,  will 
waylay  us,  and  we  shall  have  to  beat  them  again." 

The  returns  of  net  earnings  for  Jaly,  which  are  now 
being  received,  are  not  uniform  in  character,  soma 
being  favorable,  others  unfavorable;  but  on  the  whole 
a  great  many  of  them  are,  all  things  considered,  better 
than  it  was  supposed  they  would  be.     The  Burlington 
&  Qaincy  reports  for  the  month  an  increase  of  $101,- 
585  in  gross  and  an  increase  of  $110,729  in  net,  the 
Wabash  a  decrease  of  t28,522  in  gross  and  a  decrease 
of  t2,499  in  net.     The  anthracite  coal  roads  are  be- 
ginning to   make  improved  exhibits;   the  Central  of 
New  Jersey  has  added  t71,52d   to  its  gross  for  th« 
month,     t42,861     to    its    net ;     the    Reading     has 
lost     193,547     in     gross     and     tlOO,80G     in     net 
on    the    operations    of    the   Riilroad  Company,    but 
gained    1122,600  in  gross  and    tll8,454  in  net  oo 
the  Coal  &  Iron  Company;  the  New  York  Susqaehinna 
&  Wesurn  has  enlarged  its  gross  tG,3I0,  its  net  tS,331; 
the  Summit  Branch  on  its  mining  operatioaa  ahowa 
$4,625  improvement  in  gross,  $24,343  improvement  ia 
net.    Two  of  the  roads  in  the  Pennsylvania  Railroad 
system  have  also  submitted  their  Jaly  returns,  bath 
showing    losses — the    Allegheny    Valley    $17,654  in 
grcBS,  $13,826  in  net ;  the  Northern  Central  $12,60a 
in  gross,  $14,461   in  net     Among  other  roads  the 
Southern  Rtilway  reports  $77,226  decrease   in  gross> 
$24,588  decrease  in  net,  the  Buffalo  Roch^ter  &  Pitts- 
burg $21,608  increase  in  gross,  $14,441  increase  in  net, 
and  the  Cleveland  Canton  &  Southern,  $2,356  decrease 
in  gross,  $4,352  decrease  in  net.     The  following  for* 
nishes  a  four-year  comparison  for  a  number  of  roads. 


ira.seo 

I.lM.fBS 

The  Pennsylvania  Railroad,  in  its  return  for  July,, 
shows  smsU  losses,  both  on  the  Eastern  and  the  Weetenx 
lines,  but  the  exhibit  must  be  considered  on  the  whole 
an  encoursging  one.  Not  only  was  general  business 
deprefsed  but  iron  piodoction,  as  we  know,  has  r^ 
centlj  been  dcclinicg  very  heavily,  and  this 
means  a  great  contraction  in  many  items  of  trafiSc 
over  the  Pennsylvania,  whose  system  runs  through 
the  heart  of  the  iron  districts.  Besides,  comparison  ia 
with  a  month  last  year  when  the  gain  following  the 
previous  year's  lofies  bad  been  very  decided.  Taking 
the  lines  directly  operated  the  decrease  now  is  $156,800 
in  gross  and  $97,200  in  net  on  the  mileage  east  of 
Pittsburg  and  Erie  and  1330,900  decrease  in  gross  and 
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♦847,900  decrease  in  net  on  the  mileage  west  ot 
Pittsburg.  For  all  lines  owned  or  controlled  the 
loss  is  $158,600  in  gross  and  $92,100  in  net 
east  of  Pittsburg  and  $368,300  loss  in  gross 
And  $237,400  in  net  west  of  Pittsburg.  Last  yeic  in 
July  the  returns  showed  $656,070  gain  in  gross  and 
$161,015  gain  in  net  on  the  lines  directly  operated 
east  of  Pittsburg,  and  $630,346  gain  in  gross  and 
$322,493  gain  in  net  on  the  lines  directly  operated 
west  of  Pittsburg.  The  following  gives  the  gross  and 
net  earnings  for  six  years  on  the  Eastern  lines  directly 
operated: 


LDraa  lAfT  or 

PnTSOUBO. 


Jitly. 
CkotiMrnliiK*.  .. 
OMrat'K  ezpensai 

Nat  «arQliun<" 

/an.  1  to  Julv  31 
AroHearaliwa — 
Optrst'ii  ezp«nBe« 

Wet  ««mlpg».. 


iseo. 

8,3S8,5»5 
8,7V«,86t 

i.mesi 


85,564.070 

2a.6S8,8-3 

8.97.M87 


131*S. 

» 

6,415,396 
3.355,664 


1,669,631 


1801. 

4,759,326 
3,360.609 

l,408,8r6 


31,974.170  31,007.503  89,487,484 
25.768,983  22,727.968  29.071,492 


ISUU, 

»    ~ 

5,552,047 
4.021,640 

1,630,5C- 


9,205,1.'>7'  8,2711,535  10,3ft5,972 


189^ 

~»~ 

6,578.672 
4.186.407 

T893.265 

88J874,124 

2^,0^3,121 

10.250.703 


5,670.782 
3.904  600 

1,775.182 


37,155,)93 
26,371.026 


10,763,267 


Last  week's  bank  statement  showed  that  by  a  fur 
ther  liberal  reduction  in  loans  of  $5,984,700,  am-)ant- 
ing  since  July  18  to  $17,488,000,  thereby  with  the  loss 
of  $2,401,300  in  cash  reducing  deposits  $9,095,100— 
making  $37,921,700  since  July  18 — the  banks  had  only 
slightly  changed  the  surplus  reserve,  which  now  stands 
at  $9,272,650,  against  $9,400,175  last  week  and  $21,- 
773,025  on  the  above-named  date.  The  detailed  stite- 
ment  showed  that  only  twenty- four  banks  represented 
in  the  Association  were  below  the  25  per  cent  limit  ot 
reserve  to  liabilities,  and  of  those  six  were  State  banks, 
and  the  lowest  shown  by  any  institution  was  19-2  per 
cent. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  this  week  at  3  and  at  15  per  cent.  There 
was  no  special  demand  until  late  on  Wednesday,  when 
a  10  per  cent  rate  was  recorded  in  consequence  of  the^ 
shifting  of  a  loan,  but  immediately  after  the  rate  fell 
to  6  per  cent.  On  the  following  day  the  inquiry  for 
money  was  good  early  in  the  day,  and  later  some  call- 
ing in  of  loans  by  Brooklyn  institutions  who  had  agreed 
to  take  $2,000,000  of  tax  certificates  caused  an  ad- 
vance in  the  call  loan  rate  to  15  per  cent,  bat  it  fell 
to  6  by  the  close.  Large  amounts  have  been  loaned 
this  week  at  this  rate,  and  indeed  the  balk  of  the 
transactions  have  been  at  5  to  6,  so  that  6  per 
cent  would  be  a  fair  average.  The  range  yes- 
terday was  6@8  per  cent.  Binks  and  trust  compaaies 
qaote  6  as  the  minimum.  Time  contracts  are  quoted 
by  the  foreign  binkers  at  6  per  cent  for  sixty 
days  with  a  gold  note,  but  the  majority  of  t&e 
borrowers  want  money  for  longer  period?,  and  those 
who  obtain  it  are  requirel  to  give  first:  class  collateral 
and  to  pay  6  p!>r  ceit  and  such  commission,  according 
to  the  time  of  the  loan,  as  mty  be  agreed  upoa.  It  is 
reported  that  6  per  cent  and  I  percent  commission  has 
been  paid  for  loans  running  from  four  to  six  months 
on  exceptionally  good  collateral,  and  it  is  said  thac  a 
higher  commission  has  been  p  lid  tor  loius  for  the  sime 
time  on  good  Stock  Etchanga  security.  Much  depjnds 
apon  the  borrower  and  the  urgency  of  his  requirements. 
The  quotation  yesterday  was  6  per  cent,  and  2  per 
cent  commission,  bid  for  good  loans.  One  fea- 
ture of  the  commercial  paper  market  is  that 
while  for  the  past  three  weeks  little  or  nothiag  has 
been  done,  there  has  been  some  business  this  week, 
principally  by  oat-of-town  buyers,  who  have  taken  the 
best  of  the  paper  offering  at  9  to  10  par  cant.  Oaoice 
•ndorsed  bills  receivable  are  quoted  at  9  per  cent. 


but  only  small  amounts  have  been  placed.  The  failure 
of  Hilton,  Hughes  &  Co.  had  no  effect  upon  the  m  ir- 
ket.  Binkers  report  the  inquiry  for  re-discouits 
is  lighter,  but  the  local  demand  for  accommodation 
at  banks  is  still  urgent.  It  is  expected,  however,  that 
the  importations  of  gold  will  hereafter  enable  the  banks 
to  be  a  little  more  liberal  with  their  customers. 

Though  there  was  some  political  tension  in  Europe 
this  week  growing  out  of  the  disturbad  condition  of 
affairs  in  Turkey,  it  seemed  to  have  little  influence 
upon  the  financial  markets.  They  were,  however, 
directly  affected  by  the  movement  of  gold  from  Lon- 
don to  America.  The  selling  price  of  gold  bars  in 
London  has  advanced  to  77  shillings  11^  pence  per 
ounce;  the  price  of  American  gold  coin  was  at  first 
reported  reduced  half  a  penny  to  76  shillings  6^  pence, 
but  yesterday  the  price  was  reported  76  shillings  7 
pence  again.  The  Bank  of  England  minimum 
r<jte  of  discount  remains  unchanged  at  2  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety 
diy  bank  bills  in  London  li®!^-  per  cent.  Tae 
open  market  rate  at  Paris  is  1^  per  cent  and 
at  Berlin  and  Frankfort  it  is  2^  per  cent.  Ac- 
cording to  our  special  cable  from  London  the  Bank 
of  England  lost  £1,102,903  bullion  during  the  week 
and  held  at  the  close  of  the  week  £46,372,048.  Oar 
correspondent  further  advises  us  that  the  loss  was  due 
to  the  import  of  £59,000  (of  which  £50,000  were  from 
Australia  and  £9,000  from  India),  to  receipts  of  £115,- 

000  net  from  the  interior  of  Great  Britain  and  to  exports 
of  £1,277,000,  of  which  £901,000  were  to  the  United 
States,'  £300,000  were  to  Uruguay,  £50,000  were  to 
Egypt,  £20,000  to  Malta  and  £6,000  to  the  Continent. 

The  foreign  exchange  market  has  baen  unsettled  and 
lower  this  week,  influenced  for  the  reasons  and  und-^r 
the  conditions  above  noted.  The  decline  in  rates  was 
continuous  this  week.  List  week,  Siturday,  the  market 
was  so  weak  that  Biriug  M*goua  &  Co.,  the  Bank  of 
British  Iforth  Americi  and  the  Bink  of  Montreal 
reduced  their  posted  rites.  Oa  Monday  the  rates  of 
Biring,  Migiun  &  Co.,  the  Biuk  of  Montreal, 
Hoidelbach,  Ickalheimer  &;  Go.  and  the  Mer- 
chants' Bunk  of  Cinad*  wera  quoted  half  a  cent 
lower  as  compired  with  the  previous  Friduy 
for  both  long  and  shorr,  while  the  Bank  of 
British  North  America  reduced  the  long  yate  one  cent 
and  the  short  rate  half  a  cent.  The  figures  for  actual 
business  were,  compired  with  Pi-idav,  oaequarter  of  a 
c  nt  lower  for  sixty  day,  at  4  84@4  84^,  and  half  a  cent 

1  iwer  for  sight  bills  and  cable  transfers,  at  4  85@4  85^ 
for  the  former  and  4  85^04  85^  f)r  the  latter.  On 
Tuesday  Brown  Bros.  &  Co.,  Baring,  Magoun  &  Co., 
toe  Bank  of  Montreal,  Heidelbacb,  Ickelheimer  &  Co., 
Lazird  Freres  and  the  Marchanta'  Bink  of  Oiuada 
reduced  their  posted  rates  half  a  cent,  and  the  market 
closjd  weak  with  a  reduction  in  rates  for  actual  busi- 
ness of  half  acjntforljQg  to  4  83i'g)4  83J,  and  of 
one- quarter  of  a  cent  for  short  and  cible  transfers  to 
484f@485forthe  former  and  4  85@4  85^ for  the  latter. 
On  Wednesday  Brown  Bros.  &  Co.,  the  Bank  of  British 
North  America,  Heidelbach,  Ickelheimer  &  Co.  and 
the  Merchants'  Bank  of  Canada  reduced  both  long 
and  short  half  a  cent,  while  the  Canadian  Bank  of 
Commerce  reduced  long  half  a  cent  and  Lazard  Freres 
lowered  the  sixty-day  rate  one  cent  and  the  sight  rate 
half  a  cent.  The  market  was  unsettled  at  the  close  in 
consequence  of  a  pressure  of  bills,  and  rates  for  actual 
business  were  about  half  a  cant  lower  for  long  at  4  83 
@4  83^,  nearlyUhree-qnarters  of  a  cent  lower  for  short 
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at  4  84^4  84^  and  half  a  cent  for  cable  transfers  at 
4  844(i4  84i.  Oa  Taarsday  Brown  Bros.  &  Go.  and 
Ueidelbach,  Ickelheimer  &  Co.  reduced  the  long  rate 
half  a  cent,  while  the  Bink  of  British  North  Am  rica, 
the  Cdnadian  Bank  of  Commercs,  L  izard  Freres  and 
the  MerchantB'  Bink  of  Canada  red  need  both  long 
and  short  half  a  cent,  and  Birin^r,  Msgoan 
&  Co.  lowered  long  and  short  one  cent.  The 
market  was  again  nneettled  at  the  close  and  rates  for 
actual  business  were  o9  abont  three  quarters  of  a  cent 
for  sixty  day  at  4  82:^^4  82j  and  half  a  ceat  for 
•ight  and  for  cable  transfers  at  4  83}®4  84  Tor  the 
former  and  4  84@4  84^  for  the  latter.  Yesterday 
posted  rates  were  further  red  need  by  manyof  the  bank- 
ers, while  there  was  also  a  further  rednotioi  of  half  a 
cent  in  the  rates  for  actual  bnsineaa  for  long  sterling, 
bringing  them  down  to  4  81}®4  82;  no  change,  how- 
ever, was  made  in  the  actual  rate  for  sight  and  cable 
transfer;.  Over  two  million  gold  arrived  yesterday  from 
Europe  (12,055,240)  and  abont  tlO.000,000  more  is 
CD  the  way  or  has  been  mgiged  for  shipment  hetce. 
DAiLv  foatso  EATia  ro*  roBaiax  bxcbasob. 
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The  market  closed  weak  on  Friday  at  4  82i®4  85 
for  sixty  da?  and  4  84^94  86ifor  sight,  against  4  87® 
4  88^  for  the  former  and  4  88|94  89|  for  the  latter  on 
AogBBt  14  before  the  downward  movement  fairly 
began.  Rates  for  actnal  bnsioeas  yes'erday  were  4  81} 
@4  82  for  long,  4  83)04  84  for  short  and  4  84®4  84i 
for  cable  transfers.  Prime  commercial  bills  are  4  81^® 
4  81i  and  documentary  4  801(^4  81.  Continental  ex- 
cbaog*  was  also  weak.     ^ 

The  following  statement  givei  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N   Y.  bank  . 
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WET  FREE  COINAGE  MEANS  SILVER 
MONO-METALLISM. 
concludi.no  article. 
We  showed  last  week  how  an  assured  prospect  of  the 
passage  of  a  free  coinage  law  would  operate  to  at  once 
change  our  currency  standard  from  gold  to  silver.  To- 
day we  d(sire  to  cirrv  the  investigation  a  little  further. 
For  that  purpose  let  us  assume  that  November  has 
passed,  that  Mr.  Bryitn  and  a  Eubservient  Congress 
have  been  elected  to  otUoe  and  the  new  government  is 
in  operation ;  that  under  the  scire  the  result  of  the 
elec  ion  had  produced,  silver  monometallism  was  an 
accomplished  fact  We  need  not  repeat  in  detail  the 
method  of  the  transition  from  gold  to  silver ;  those 
matters  were  given  by  uj  so  fully  last  week,  and  the 
operation  is  such  an  obvioui  affair,  that  no  one  of  our 
readers  can  have  a  doubt  of  the  correctness  of  the  con- 
clusion. 

Of  conree  a  panic  would  follow  this  change  of  stan- 
dards, and  that  would  be  succeeded  by  a  long  period  of 
deep  business  prostrdtion  while  values  were  being  ad- 
justed to  the  new  currency  basis.  The  certainty  of  such 
an  interval  of  industrial  confusion  and  disastrous  liqui- 
dation will  not  be  questioned  ;  that  is  always  an  accom- 
paniment of  a  serious  decline  in  prices  ;  and  where  the 
change  would  necessarily  be  from  a  gold  standard  to  a 
silver  standard,  the  break  np  would  not  only  be  sweep- 
ing (that  is,  unsettling  every  value  in  the  land),  but  the 
road  to  a  recovery  would  be  a  long  and  dismal  one.  It 
is  not  onr  pnrp'>s«  on  this  occasion  to  dwell  at  all  upon 
that  feature  of  the  problem.  We  mention  it  here 
merely  as  one  of  the  incidents  of  the  catastrophe.  At 
present  we  have  to  do  with  another  phase  of  the  experi- 
ment;  for  the  time  being  we  desire  to  fix  attention 
upon  the  particular  portion  of  the  free  silver  scheme 
under  examination  to-day. 

Let  us  then  further  assume  that  the  new  Congress 
has  not  only  been  elected  '.  ut  that  laws  have  been 
passed  in  conformity  with  the  Chicago  platform,  first 
forbidding  the  sale  of  bonds  for  th4  parp^se  of  ob- 
taining gold  to  restore  the  gold  reserve,  second  giving 
tbe  Oovernment  the  option  to  pay  its  bonds  and 
obligations  ia  silver  as  well  as  in  gold,  aad  third  mak- 
ing lilver  mintage  free  in  the  United  States  at  a  ratio  of 
16  to  1  of  gold,  the  miats  of  other  commercial  countries 
in  the  world  being,  as  at  present,  closed  to  that  metal. 
All  this  having  been  done  and  the  mints  put  into  op- 
eration, the  problem  to  be  solved  is  how  will  the  sys- 
tem work?  What  will  be  the  character  of  the  demand 
for  silver  and  the  course  of  tbe  price  for  bnlli'  n  that 
will  foll)w  the  opening  of  the  mints  to  free  coinage? 

As  stated  by  us  last  week,  the  claim  made  by  Mr. 
Bryan  and  his  party  is  that  the  opening  of  the  mints  to 
the  free  coinage  of  silver  would  of  itself  create  such  a 
demand  for  th^i  metal  as  to  raise  the  price  of  silver 
bullion  to  11  29  in  the  markets  of  the  world.  There 
may  be  danger  of  some  of  our  readers  confounding  the 
demand  for  silver  referred  to  last  week  by  na  and  that 
referred  to  by  Mr.  Bryan.  What  we  described  was  a 
demand  which  could  exist  only  as  long  as  our  currency 
was  on  a  go!d  basis  at  a  time  when  free  silver  mintage 
in  the  United  States  was  in  operation;  in  other  words, 
that  demand  would  be  incident  to  and  inseparable  from 
the  profit  obtained  in  exchanging  silver  bullion  into 
gold  dollars  afcer  getting  the  bullion  oined  into  silver 
dollars.  As  such  a  movement  would  in  time  impover- 
ish any  government  and  break  d  )wn  any  gold  reserve 
that  could  be  devised,  the  condition  which  would  be 
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necessary  to  make  it  work — that  is  the  ability  to  con- 
Tert  silver  dollars  into  gold  dollars — could  not  be  con- 
tinned  while  free  coinage  was  in  operation. ' 

Bat  that  is  not  the  sort  of  consumption  the  Silver 
Party  refers  to  when  it  speaks  of  a  demand  for  silver, 
nnder  a  free  coinage  system,  which  would  absorb  the 
world's  offerings,  whatever  they  might  amount  to,  and 
necessarily  carry  the  price  up  to  II  29  per  ounce.  As 
contributing  to  disclose  the  unsubstantial  nature  of 
this  claim,  it  will  be  helpful  to  observe  one  or  two 
explanations  of  the  demand  made  by  its  advocates.  It 
is  seldom  that  a  free  silver  partisan  will  give  any  rea- 
sons for  this  belief.  Fortunately,  Mr.  Bryan  in  his 
speech  at  the  Madison  Square  Garden  was  less  guarded. 
He  said  in  substance  on  that  occasion  that  free 
coinage  by  the  United  States  is  virtually  an  oiler  of 
this  country  to  give  $1  29  for  any  silver  which  is 
presented  at  our  mints  for  coinage;  that  "any  pur- 
chaser who  stands  ready  to  take  the  entire  supply  of  any 
given  article  at  a  certain  price  can  prevent  that  article 
from  falling  below  that  price."  As  Mr.  Bryan  is  the 
Presidential  candidate  of  his  party  he  must  be  taken  as 
speaking  for  the  party,  that  is,  speaking  in  an  author- 
itative way^  and  as  giving  the  best  reason  that  can  be 
devised  to  support  the  claim.  And  yet  is  not  the  state- 
ment which  he  made  the  rankest  nonsense  ever  uttered  ? 
Does  Mr.  Bryan  intend  to  convey  the  idea  that  under 
a  free  coinage  system  the  G  jvernment  would  promise  to 
pay  II  29  in  gold  for  every  412^  grains  of  silver  brought 
to  the  mint  for  coinage?  If  he  does  the  reply  is  that 
in  the  first  place  the  statement  is  not  true — it  is  false 
and  he  ought  to  know  it  if  he  does  not ;  again,  if  it 
were  true,  it  would  bankrupt  the  Government  in  a 
month's  time  ;  moreover  under  a  free  coinage  system 
the  Government  does  not  agree  to  pay  anything  to  the 
applicant  for  coinage  but  merely  to  take  his  bullion, 
coin  it  for  him,  and  give  him  in  return  silver  dollars 
which  in  the  silver  market  are  worth  only  what  the 
bullion  in  them  will  fetch. 

There  is  consequently  nothing  at  all  in  such  an 
arrangement  to  justify  the  assertion  that  the  Govern- 
ment stands  ready  to  pay  the  old  price  for  silver  bul- 
lion. The  statement  is  a  fiction  from  beginning  to 
end.  We  have  seen  another  closely  related  suggestion 
urged  by  some  writers  and  speakers,  to  the  effect  that 
free  coinage  is  virtually  a  fiat  of  the  United  States 
fixing  the  value  of  silver  at  II  29  per  ounce.  The 
idea,  expressed  more  fully,  is  that  as  soon  as  this  very 
large  and  infinential  country  establishes  that  II  29  per 
ounce  shall  rule  at  our  mints  for  silver  bullion  the 
same  price  will  rule  throughout  the  world  ;  the  law, 
they  say,  is  a  notice  to  holders  of  bullion  everywhere 
to  come  to  our  mints  and  they  shall  receive  II  29  cents 
per  ounce  for  all  the  silver  bullion  they  will  bring,  b« 
it  little  or  much,  and  that  the  price  and  offer  will  pre- 
vent the  market  falling  to  a  lower  value.  This  sug. 
gestion,  like  the  one  previously  referred  to,  shows  a  total 
misconception  or  an  intentional  misstatement  of  the 
character  and  effect  of  a  free  coinage  law.  Under 
such  a  law  the  mints,  we  repeat,  simply  take  the  bul- 
lion, turn  it  into  silver  dollars,  and  when  that  has  been 
done  give  the  dollars  to  the  owner  of  the  bullion.  The 
transaction,  or  the  fiat,  if  we  must  call  it  that,  can 
have  no  force  or  influence  whatever  upon  the  bullion 
market ;  it  is  not  in  any  sense  a  fiat  to  pay  the  old 
price,  that  is  gold,  but  an  offer  to  give  coined  silver 
dollars  merely  in  return  or  bullion.  To-day  dollars 
just  like  them  are  worth  in  London  not  to  exceed  53 
cents  — ~- 


These  are  all  the  infiaencea  we  have  ever  seen  cited 
which  under  a  free  silver  law  are  expected  to  start  & 
new  demand  for  that  metal.  Mr.  Bryan  knows,  what 
every  other  man  of  affairs  knows,  that  a  demand  can- 
not spring  up  spontaneously.  Setting  up  a  mint  does 
not  create  a  demand.  Opening  a  mint  to  coinage  and 
offering  to  give  a  holder  of  bullion  jast  as  miny  silver 
dollars  for  his  bullion  as  he  can  get  for  it  outside  can 
not  make  mintage  active.  Mr.  Bryan  appirently 
knows  all  this;  perhaps  it  has  come  to  him  as  a  recent 
revelation  and  he  has  done  the  best  he  could  to  get  out 
of  the  dilemma  and  make  the  claim  appear  mor& 
reasonable  by  an  attempt  to  explain  it.  Consider- 
ing the  position  in  which  he  stands  to  his 
party,  the  attempt  and  failure  ought  to  convince 
every  one  that  there  is  nothing  in  the  claim. 
And  yet  he  continues  to  use  the  sama  old 
formula  in  his  more  recant  speeches.  His  words  are, 
"we  contend  that  free  and  unlimited  coinage  by  the 
United  States  alone  will  raise  the  bullion  value  of 
silver  to  its  coinage  value  and  thus  make  silver  bullion 
worth  H  29  per  ounce  in  gold  throughout  the  world. 
This  proposition  is  in  keeping  with  natural  laws,  not 
in  defiance  of  them.  The  best  kno  vn  law  of  commerce 
is  the  law  of  supply  and  demand.  We  reoogniza 
this  law  and  build  our  argument  upon  it."  What  a 
bold  assertion — "we  build  our  argumant  upan"  "the 
law  of  supply  and  demand";  and  yet  how  faulty  is  the 
claim  and  how  unsubstantial  is  the  demand — the  source 
of  the  demand  specified,  as  we  have  shown,  having  abso- 
lutely no  existence  except  in  the  imagination  of  the 
speaker. 

A  little  different  method,  not  of  explaining  but  of 
fortifying  a  case  known  to  be  weak  by  befogging  the 
subject,  is  a  kind  of  reasoning  somewhat  after  this 
form.  Usually  the  spaaker  starts  with  the  oracular 
announcement  that  "what  has  been,  can  be."  Having 
laid  down  that  as  his  text  he  goes  on  to  cite  the  old 
situation  before  Garmany  demonetized  silver  as  a  case 
in  point.  Of  course  there  is  no  similarity  of  situation 
between  the  present  proposal  and  the  illustration;  there 
is  not  a  particular  in  which  they  are  in  accord.  The 
proposal  now  is  to  open  the  mints  of  the  United 
States  alone  to  coinage  while  the  mints  of  every  other 
large  nation  in  the  world  are  closed  to  silver ; 
whereas  then  Germany  and  all  the  Latin 
States  had  their  mints  open  and  all  other  c6mmercial 
nations  were  either  co-operating  or  united  in  supporting 
the  existing  status.  Then,  too,  the  prica  of  silver  had 
not  begun  to  decline  but  was  ruling  at  II  29,  while 
now  the  market  price  is  only  67  cents.  Finally  the 
whole  annual  production  of  silver  in  the  world  was 
under  the  old  regime  only  52,500,000  ounces  or  less, 
whereas  now  it  is  (1895)  probably  165,000,000  ounces 
or  more.  We  hardly  need  to  express  how  thoroughly 
irrelevant  it  is  to  cite  such  a  situation  as  in  any  degree 
encouraging  the  belief  that  the  mere  opening  of  the 
mints  of  the  United  States  while  all  the  rest  of  the 
world  is  closed  to  mintage  could  bring  i  ack  the  old 
conditions.  Surely  every  man,  whatever  may  be  hi& 
desire  with  reference  to  silver,  will  agree  with  us  that 
there  is  no  force  whatever  in  that  kind  of  reasoning. 

There  was  however  a  period  since  Garmany  demone- 
tized silver  during  which  a  state  of  affiirs  existed,  and 
certain  results  followed,  which  ought  to  have  inflaeace 
on  one's  judgment  when  tha  scheme  proposed  is  for 
action  by  the  United  States  alone.  We  refer  to  an  ex- 
periment in  free  coinage  since  the  present  decline  in 
silver  began,  which  was  tried  and  failed  under  condi- 
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tioDS  far  more  favorable  for  saocess  as  all  mast  admit 
than  the  ventare  noir  sought  to  be  imposed  upon  this 
country.  The  affair  we  have  in  mind  was  the  contin- 
uation of  free  silrer  coinage  by  the  States  composing 
the  Latin  IlDioa  after  the  demonetization  of  that 
metal  by  Germany  September  6  1873  had  been  con- 
summated. It  would  seem  as  if  the  decline  in 
silrer  the  preTioas  twelre  months  (from  Septem- 
ber 1872  to  September  1873  while  (Jermany  was 
preparing  to  take  the  step  it  did)  ought  to  hare  been 
warning  enough  as  to  the  little  effect,  in  resisting  the 
decline  in  eilrer  bullion,  free  coinage  by  the  Union 
alone  would  hire.  And  yet  how  easy  com- 
paratively it  ought  to  have  been  in  1873  not 
only  to  arrest  the  depreciation  but  to  restore 
the  old  price,  for  at  that  date  the  loss  of  value 
was  slight  and  the  production  of  silver  was  only  about 
one-third  the  number  of  ouaces  it  now  is.  This  latter 
view  apparently  must  have  been  the  one  the  Latin 
Union  at  first  took  of  the  situation.  A  short  experi- 
ment though  was  enough  to  change  it ;  those  States 
learned  quickly  the  lesson  events  taught.  Notwith- 
standing continued  free  coinage  by  the  L%tin  Union, 
sUrer  failed  to  reoorer  its  lost  value  ;  indeed,  it  went 
on  steadily  declining  in  face  of  their  effort,  as  will 
be  seen  by  the  following  statement  showing  the 
lowest  and  highest  prices  in  Dace  nber  for  the 
metal  from  1871  to  1875  iaclasire,  as  reported  by  Fix 

toy  ft  Abell,  of  London : 

Lofcetf.  Highest. 
In  Dec.,  1971,  the  lowest  and  highest  were. .  MV^d.  6r^d. 
In  Dec.,  1973.  the  lowest  and  hlg^Mst  were. .  !»«^d.  .%«^d. 
In  Dec..  1978,  the  lowest  and  higfaesi  wne. .  S8d.  59  l-l«d. 
In  Deo..  1674.  the  lowest  and  higfasst  were. .  57^d.  iV^d. 
In  Dec..  1879,  the  lowest  and  hi|^best  were. .  M^d.      5S«jd. 

These  Iwses  forced  the  Union  to  abandon  the  attempt, 
first  limiting  the  coi  age  of  the  5  franc  piece  in  1874, 
and  then  finally  by  the  act  of  1876  entirely  dosing 
their  mints  to  the  coinage  of  silver  on  individual 
account.  The  Latin  Union  on  the  occasion  of  that 
experiment  had  a  larger  population,  far  more  wealth 
and  a  greater  share  of  and  influence  on  the  worId'<i 
commerce  than  the  United  States  now  has.  All  these 
matterf,  as  well  as  those  previously  mentioned,  made 
that  venture  far  more  likely  of  success  than  any  snbse 
quent  one  could  be.  And  yet  for  some  reason,  w« 
know  not  why,  the  silver  advooates  ignore  thit  experi- 
ence, as  they  do  every  other  event  or  fact  that  tells 
•gainst  their  proposal,  and  jamp  to  the  conclusion  thit 
the  scheme  they  are  engaged  on  will  work  as  they  waot 
it  to  do.  The  opening  of  our  mints  is,  as  it  were,  to  be 
the  talisman  which  will  at  once  set  in  motion  a  flow  of 
silver  to  the  United  States  from  all  parts  of  the  world, 
and  in  such  volume  as  to  use  up  the  offering*,  leave  the 
markets  bare,  and  so  raise  the  price  to  the  old  level  and 
the  values  of  commodities  along  with  it. 

Coming  down  then  to  the  real  fiots  of  the  case, 
what  do  we  find  ?  We  mean  what  is  there  growing  out  of 
or  connected  with  the  single  circumstance  that  our  mints 
have  been  thrown  open  to  silver  to  influence  the  de- 
mand or  the  market  price  for  stiver  bullion.  To-day 
oar  mints  are  open  to  gold.  During  the  years  thty 
have  been  thus  opened  has  that  fact  icfluencad  in  the 
least  the  flow  of  gold  or  the  mtrket  demand  for  it? 
Olcse  thim  to  gold  to-morrow,  our  currency  standard 
nmaining  a«  now,  would  the  market  for  gold  or  the 
flow  of  gold  be  influenced  in  any  degree?  Certainly 
not,  is  the  answer  to  both  question'.  Gold  moves 
from  conatry  to  coaatrr,  nit  to  get  miutoi,  but  in 
-«b«dMoo«  to  laws  of  trade.     If  there  is  a  balance  in 


favor  of  this  country,  if  the  outside  world  is  in  our 
debt  to  any  considerable  extent,  gold  will  come  to  us. 
If  the  rates  of  interest  are  very  high  in  New  York  and 
the  money  market  is  straitened  for  funds,  capital  is  like- 
ly to  flow  this  way  to  secure  the  advantage  of  the  larger 
return,  and  gold  will  be  imported.  There  may  be  other 
special  needs  which  would  bring  the  metal.  It  will 
not  come,  though,  simply  because  we  need  it  or  want 
it;  if  it  did  beggars  would  be  rich;  whenever  it  moves 
this  way  it  will  be  to  discharge  a  debt  or  to  secure  a 
profit. 

When  our  currency  is  on  a  silver  basis  and  the  free 
coinage  of  silver  is  in  operation  there  will  always  have 
to  be  an  inducement  to  bring  silver  to  our  mints. 
Forced  Government  purchases  like  those  made  under 
our  laws  since  187S  can  bring  about  that  result.  Giv- 
ing to  the  owner  of  bullion  a  premium  for  his  silver 
would  like  rise  do  it.  But  the  mere  privilege  of  mint- 
age, the  privilege  of  getting  a  silver  dollar  worth  not  a 
farthing  more  than  the  bullion  in  itis  worth,  never  could 
attract  a  dollar's  worth  of  bullion.  As  soon  as  the 
standard  of  our  currency  is  silver  all  special  induce- 
ment is  gone  and  nothing  but  natural  influences  after 
that  can  act  to  make  the  metal  move.  In  brief  the 
action  of  gold  when  a  country  is  on  a  gold  basis  repre- 
sents in  character  the  action  of  silver  in  passing  to  and 
from  a  country  on  a  silver  basis.  Even  our  own 
product  will  not  go  to  the  mints  unless  it  is  found  to  be 
more  profitable  to  turn  it  into  coin  than  to  sell  it  to  the 
bullion  broker  or  hold  it  as  bullion.  It  would  be  in 
better  shape  for  export  in  bullion  than  in  dollars,  and 
any  surplus  would  probably  be  carried  in  that  form, 
and  with  money  easy  the  chances  are  that  bullion  would 
sell  at  a  small  premium  over  coin.  ^ 

We  hare  occupied  much  space  in  discussing  this  sub- 
ject. It  is  the  imp)rtant  problem  before  the  country. 
As  we  said  in  starting,  what  is  misleading  a  large  part 
of  the  honest  portion  of  the  Silver  Party  is  the  decep- 
tion the  leaders  are  encouraging  th'it  a  recovery  of  the 
old  price  of  bullion  and  the  old  relatioas  of  silver  to 
the  w  rld's  currency  are  to  be  found  in,  and,  in  fact, 
lead  through  free  coinage  by  the  Uaited  States  alone. 
It  is  the  return  of  the  old  prices  for  commodities  which 
is  the  dream  and  hope  of  the  farmer.  lie  sees  that  as 
silver  has  declined  prices  have  declined;  so  the  expec- 
tatioi  is  as  silver  goes  up  commodity  values  will  ad- 
vance. We  think  it  must  be  clear  to  every  mind  now 
that  no  such  hope  is  warranted,  that  there  can  be  no 
rise  in  the  price  of  bullion  under  free  coinage  by  the 
United  States  alone  except  a  speculative  rise,  which,  if 
it  occurs,  will  be  very  temporary.  There  is  but  one 
road  leading  from  free  silver  and  it  runs  directly  to 
silver  mono-metallism. 

We  have  not  the  space  to-day  to  show  what  a  vast 
superstructure  of  viiioniry  castles  built  upon  the  free 
coinage  scheme  falls  to  the  ground  with  the  disclosure 
of  this  deception.  Of  course  it  becomes  obvious  that 
old  prices  for  commodities  are  in  no  wi<e  obtainable 
through  that  device.  Even  the  hope  of  inflation  and 
the  pockets  full  of  moaey  which  have  been  so  faith- 
fully promised  to  all  are  g)no.  We  cannot  see,  either, 
where  the  profit  of  the  mine  owner  can  come  from, 
the  value  of  that  metal  being  more  likely  to  decline  than 
to  rise.  In  brief,  our  conclusion  is  that  whenever  free 
coinage  of  silver  is  established  here  there  will  be  no  up 
to  anything,  but  all  affiirs  will  drop  to  the  low  down 
dead  level  of  silver  mono-metallism — a  line  without  a 
gradient,  running  directly  through  Mexico  aad  other 
southern  republics. 


336 


THE    CHRONICLE. 


[Vol.  LXUV 


WHERE  GREAT  BRITAIN'S  FOREIGN 
TRADE  IS  INCREASING* 

Manchester,  Eng,,  Aug.  15,  1896. 

The  oonise  of  enlargement  upon  which  the  export 
trade  of  the  United  Kingdom  has  entered  this  year  is 
the  more  remarkable  because  our  greatest  external 
market,  except  that  of  India — the  United  States — has 
hitherto  taken  off  much  smaller  supplies  than  in  1895; 
and  because  the  demand  for  another  important  market, 
that  of  Turkey,  has  for  well  known  reasons  been  greatly 
lessened.  It  is  instrnctiye  to  observe  in  what  ways  the 
loB8  of  trade  in  these  two  directions  has  been  more  than 
counterbalanced  by  a  very  large  increase  in  othprs. 
The  monthly  statistics  of  the  Board  of  Trade  afford 
no  means  of  determining  the  value  of  the  total  exports 
to  each  country  separately.  Only  once  in  each  quarter 
is  a  special  statement  of  these  particulars  given,  and 
that  for  the  quarter  and  half-year  ended  on  June  30th 
has  just  been  issued  along  with  the  ordinary  monthly 
returns  for  July. 

The  first  point  to  be  noticed  is  the  much  larger  iu- 
crease,  abtolately  and  relatively,  in  exports  to  British 
settlements  abroad  than  in  those  to  foreign  countries. 
This  difference  is  seen  in  the  following  table: 

EXPORTS  OF  BRITISH  PRODUCTIONS  FIRST  SIX  MONTHS. 


Increase  in  1896. 

&  P.  ct. 

4,655,737      6-3 

8,229,469    25-2 


1896.  1895. 

To  foreign  ooiintrles 78,202,013      73,546,276 

ToBrltisbPoasesslonB...    40,800,709      32,571,240 

Total 119,002,722    106,117,516    12,885,206    12-1 

Amongst  foreign  countries  the  only  ones  with  which 
the  trade  has  fallen  off  to  an  important  extent  are 
those  of  the  United  States  and  Turkey.  The  proper 
tions  borne  by  these  deficiencies  to  the  whole  of  the 
strictly  foreign  trade  and  the  extent  to  which  they 
have  affected  the  whole  may  be  inferred  from  the 
annexed  figures : 

1896.               1895.  Decrease  in  \SQ6. 

BxporUio—                                &         .           s.  S.  P.el. 

nnltfidStates 11,252,506  13,503,511  2,251,005    16-6 

Turkey 2,042,159  2,824,592  782,433    277 


Total 13,294,665      16,328,103      3,033,438    185 

_ ..                ^,  Increase  in  1896. 

Other  countries 65,008,348     [57,218,173      7,790,175    13-6 

It  will  be  understood  that  these  statistics  refer  only 
to  British  productions,  the  exports  of  foreigo  and 
colonial  merchandise — a  very  large  trans-shipment 
trade  exceeding  £(50,000,000  per  annum—  being  separ- 
ately dealt  with.  It  appears,  then,  that  against  a  loss 
of  £3,033,438  in  the  shipments  to  the  United  States 
and  Turkey  we  have  to  set  an  increase  of  £7,790,175 
in  those  to  other  foreign  countries  and  one  of  £8,229, 
469  to  British  settlements  in  various  parts  of  the 
world,  making  together  an  expansion  of  not  less  than 
£16,019,644. 

Dealing  first  with  the  item  of  £7,790,175,  it  is  to  be 
observed  that  considerably  more  than  one-half  of  it 
occurs  in  the  recorded  exports  to  most  of  the  Conti- 
nental countries,  to  all  of  which,  Spain  and  Italy 
excepted,  the  shipments  have  increased.  Some  caution  is 
needed,  however,  in  reading  the  figures  quoted  in  the 
subjoined  table.  Owing  to  the  imperfect  manner  in 
which  the  ultimate  destinations  of  exports  are  entered 
at  the  Custom  Houses  of  all  nations,  these  are  usually 
put  down  as  for  the  ports  where  they  are  first  landed 
At  an  International  Statistical  Oongrefs  held  a  few 
years  ago  the  official  delegates  of  the  countries 
represented  agreed  that  it  was  impossible  at  present 
to  follow  any  other  rule.  I  recently  inquired  from 
the  head  of  the  Statistical  Department  of  the  Board  of 
Trade  what  was  the  practice  in   this  country.    The 

•Oommnnlcated  by  our  Special  Oorreapondent  at  Manobester.  Eng. 


16,319,879 

3,005,033 

7,008,602 

494,02& 

1,334,416 

68,015 

864,344 

78,264 

1,244,059 

82,769 

805,063 

78,915 

352,881 

9,724 

78,002 

40,908 

2,707 

9,57S 

370,001 

294,300 

2,911,427 

344,236 

31,291,181 

4,505,771 

reply  was  that  whenever  the  exporter  declared  the  ulti- 
mate destination,  the  entry  was  made  accordingly,  but 
that  no  euch  declaration  was  in  fact  demanded  by  the 
Customs  officials,  who  supply  these  statistics  to  the 
Board  of  Trade.  In  the  instances  of  Germany,  Hol- 
land and  Belgium  the  lack  of  specific  information  on 
this  point  is  particularly  important,  because  goods  are 
sent  variously  to  the  ports  of  each  of  these  States,  in 
accori lance  with  fluctuations  in  rates  of  freight  and 
other  conditions,  not  only  for  different  districts  on  the 
Continent  but  also  for  West  Africa,  the  Dutch  East 
Indies  and  other  parts  of  the  world.  I  have  there- 
fore stated  the  exports  to  these  three  countries  in  the 
aggregate  as  well  as  separately. 

1896.  1895.  Inc.  in  1896 

Exports  to —                                     £  it  £ 

Germany 11,118,948  8,997.564  2,121,384 

HoUaad 4,215,425  3,631,664  583,761 

Belgium 3,990,339  3,690,451  299,888 

To  the  three  countries 19,324,712 

France 7,502,631 

Sweden 1,402.431 

Norway 942,608 

Denmark 1,32(>,828 

Portugal 883,978 

Greece 362,605 

Bulgaria 118,910 

Servla 12,285 

Roumanla 664,301 

Russia 3,255,663 

Total 35,796,952 

Against  the  increase  here  shown  must  be  set  a  dim- 
inution in  the  exports  ^to  Spain  and  Italy.  These, 
put  together,  amounted  in  the  first  half  of  1895  to 
£5,163,838  and  in  the  first  half  of  this  year  to  £4,728,- 
978,  the  decrease  in  1896  being  £134,860.  This  may, 
with  considerable  confidence,  be  ascribed  to  the  finan- 
cial trouble  occasioned  by  the  warlike  entanglements 
of  these  countries.  But  the  enlargemeot  in  the  ex- 
ports of  British  productions  to  all  the  other  Conti- 
nental States  is  a  fairly  conclusive  indication  of  an  im- 
provement in  the  trade  and  the  general  economic  con- 
dition of  the  several  peoples. 

In  contemplating  the  growth  of  our  exports  to  the 
Continent,  brief  reference  is  permissible  to  the  com- 
plaints sometimes  heard  from  Fair  Traders  and  others 
of  the  "flooding"  of  our  home  markets  by  European 
productions,  an  example  of  which  is  presented  in  a 
small  book  entitled  "Made  in  Germany,"  recently  at- 
tracting an  ephemeral  attention.  It  is  perfectly  natural 
that,  as  the  Continental  countries,  as  well  as  our  own, 
progress  in  manufacturing  efficiency,  our  requirements 
of  the  commodities  in  the  production  of  which  they 
excel  should  enlarge.  But,  in  turn,  their  growth  in 
wealth  and  in  financial  capacity  to  supply  more  varied 
wants  leads  them  to  take  our  productions  more  exten- 
sively. Moreover,  there  is  always  going  on  between 
these  islands  and  the  mainland  of  Europe  an  exchange 
of  temporarily  excessive  supplies,  greatly  to  the  advan- 
tage of  all  concerned  in  it — an  exchange  which  would 
be  even  larger  than  it  is  but  for  the  fiscal  impediments 
standing  in  the  way. 

There  remains  to  be  considered  the  striking  increase, 
amounting  to  more  than  25  per  cent,  in  the  exports  of 
British  productions  to  the  Colonies  and  India.  In  the 
following  table  the  figures  are  epitomized  so  as  to  bring 
out  prominently  the  progress  in  our  shipments  to  India, 
Australia  and  South  Africa. 


EXPORTS  TO   THE  COLONIES. 


1896. 
£ 

To  India 15,070,113 

Australasia 10,414,198 

South  Africa 6,406,613 

Other  colonics 8,909,785 


1895. 

£ 

12,033,241 

7,781,719 

4,418,280 

8,338,000 


'-Increase  in  '96.-^ 

£  P.  O. 

3,036,872       25-2 

2,632,479       33-8 

1,988,333       450 

571,785  6-8 


Total 40,800,709        32,571,240       8,229,469       25-2 

More  than  two-thirds  of  the  exports  to  India  consist 
of  cotton  goods  and  yarns,  and  it  is  to  the  unusually 
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imporUnt  increase  in  the  shipmeata  of  those  that  trie 
expansion  of   £3,036,872  here   shown   is    mainly  due. 
That  is  a  consequence,    howevar,  of  special   circam- 
■Unoes.     In   the   first   half  of   1895    the  qaantitj    of 
cotton  prodaotions  sent  to  I'ldia  wa  much  reduced  by 
a  doable  process.     In  anticipation  of  the  imposition  of 
the  import  duty  of  3^    per  cent,  which  to3k   place  in 
December   1894,  snppliea  were  sent   forward  in  excess 
of  current  requirements,  and  after  the  duty  had  been 
fixed  shipments  were  cut  down.     The  large  exports  of 
the   first  six  months  compare,  therefore,  with  a  period 
of   temporary  congestion,  and   in    the  present  year  th 
supply   has    reached     normal   limits    again,  perhaps, 
indeed,  has  slightly  exceeded   them,  in  order  to  make 
good   the  deficiency  created  in  some  directiots  daring 
the  period  when  the   previous  excess  of  supply   was 
being   worked    off.      There    is,   however,   no    rea«on 
to  believe  that  the  Indian  markets  will  cease  very  soon 
to  absorb  supplies  at  the  rate  observable  so  far   this 
year. 

The  growth  in  the  trade  with  Aaatr  >la8ta  is  the 
result  of  gradual  recovery  from  the  previous  long 
depression,  supplemented  by  the  opening  up  of  new 
channels  in  Western  Australia  consequent  upon  the 
rapid  progress  of  gold  mining  in  that  colony.  The 
causes  of  growth  in  the  exports  to  South  Africa  are  of 
course  well  understood,  and  there  is  every  prospect  of 
continued  expansion  in  that  part  of  our  colonial  trade 


SOUTHERN    RAILWAY     REPORT. 

The  second  annnal  report  of  the  Southern  Railway 
confirms  the  favorable  impression  made  by  the  first 
report.  As  stated  last  year,  the  old  Richmond  Ter 
minal  system,  out  of  which  the  present  Sontbem  Rail- 
way was  formed,  had  become  so  thoroughly  discredited 
and  was  so  weak  physically  and  fiuanoially  that  it 
hardly  seemed  possibln  that  it  conld  be  rtoonstrnoted 
sufBcientlv  to  avoid  the  defeats  inherent  under  the  old 
condition  of  things  and  the  property  be  placed  on  a 
firm  and  enduring  baais  where  it  would  again  com- 
mand the  confidence  of  investors  and  the  public.  Yet 
this  is  precisely  what  has  been  done  ;  and  sach  has 
been  the  progress  mode  that  it  is  evident  that  onlv  a 
complete  revival  in  business  is  needed  to  reveal  the 
great  capabilities  and  advantages  of  the  property.  The 
■ystem  is  by  no  means  a  snail  ono,  comprising  now 
4,654  miles  of  road ;  it  ii  well  locited  on  the  whole, 
mna  through  a  fertile  tarritory,  and  given  a  good  miu- 
agement  such  as  it  now  possesse*,  with  charges  within 
its  earning  capacity  as  contemplated  by  the  reorganiza- 
tion, its  future  ought  to  be  in  sharp  contraat  with  its 
past. 

One  thing  strikes  the  inveatigator  forcibly  in  a 
study  and  examination  of  the  reporta.  Under  the  old 
atatua  it  always  seemed  as  if  there  was  something  to 
conceal.  In  oontradistioction  ti  this  the  repors  now 
entirely  disarm  criticism.  There  is  an  evident  desire 
to  give  all  the  f^ctr,  and  the  acoounls  are  stated  both 
with  great  clearness  and  great  fulloest.  The  report, 
too,  contains  many  admirable  features — imong  others 
the  incorporation  in  the  balance  sheet  of  all  the  liabili- 
Mm  of  whatever  description  of  all  subordinate  oom- 
pniaa  operated  aa  part  of  the  ays'.em,  whether  leased 
or  owned. 

Traffic  and  business  conditions  were  by  no  means  en- 
tirely satisfactory  in  the  late  year,  yet  a  very  substan- 
tial gain  in  earnings  wat  made,  both  grosa  and  net. 
In   the  grosa  the   increaae   was   from   •17,114,791  in 


1894  95  to  119,082,247  in  1895-6,  in  the  net  from 
15,051,937  to  $5,630,799.  As  they  stand  these  increases 
cannot  be  altogether  ascribed  to  a  growth  in  traffic. 
In  part  they  follow  from  the  fact  that  in  the  previous 
year  the  whole  system  was  not  operated  the  full  twelve 
months.  On  the  same  basis  of  mileap^e  the  increase 
was  from  »18,040,973  to  •19,082,247,  or  just  about  a 
million  dollars,  in  the  gross,  and  from  $5,129,379  to 
•5,630,800,  or  about  half  a  million  dollars,  in  the  net 
The  gain  would  have  been  actually  much  larger 
except  for  a  change  inaugurated  in  the  method  of 
accounting,  in  reporting  engine  hire  and  ctr  mileage, 
under  which  change  the  miscellaneous  receipts  were 
greatly  diminished  and  operating  expenses  reduced  in 
the  same  way. 

A  noteworthy  feature  is  the  devalopmeat  of  the 
passenger  business  of  the  road,  the  passenger  revenues 
having  risen  from  $4,480,208  to  $5,287,914— a  gain  of 
•807,706,  or  over  18  per  cent.  In  the  freight  revenues 
the  increase  was  not  as  large  in  amount  as  this  (stil  I 
taking  the  same  mileage  in  both  years)  the  total  having 
been  raised  from  $ll,448,r>23  to  $12,055,240.  Besides 
the  other  unfavorable  influences  which  the  road  had'to 
cmtend  against,  the  cotton  crop  the  late  season,  ai  is 
known,  was  short.  The  company  realized  an  average 
of  a  little  less  than  a  cent  per  ton  par  mile  on  its  ton- 
nage, the  figure  being  9*72  mills;  this  compares  with 
9*84  mills  in  the  previous  year. 

President  Spencer  points  out  that  the  freight  tonnage 
of  the  system  is  widely  diversified,  and  that  in  the  late 
year  only  about  15  per  cent  of  the  tonnage  consisted 
of  agricultural  products,  while  40  percent  of  the  traflic 
came  fiom  the  mines ormining industries,  and  about  30 
per  cent  was  made  up  of  the  prod  acts  of  manufactories, 
lie  says  that  the  improved  condition  of  the  property 
throughout    the     system,    together   with    the    policy 
which   has   been    uniformly  adhered  to  of  treating  all 
shippeis  anl  pUrons  alike,    whether  Urge  or  small, 
has    been     the     means    of    attracting    to   the    com- 
ptny's  lines  a  steady  increase  of   business  anl   led 
to  the  creation  of  a  number  of  new  and  important  in 
dustrier.     Among  these  latter  he  cites  the  ooastruction 
at  various  points  upon  the  lines  of   the  system  during 
the  year  of  new  cotton   milh,  ranning  over  300,000 
fpindles,  the  plants  costing  in   the  neighborhoo<l  of 
$4,000,000  ;  in  addition  he  stites  there  were  in  process 
of  construction  at  the  close  of  the  year  directly  upon 
the  company's    lines    mills  which    will   run   170,000 
spindbs,  the  plants  to  coat  abiut  $2,500,000. 

Under  the  reorgaaizition,  provisioi  was  made  for  a 
gradual  increase  in  the  fixed  chargts  from  year  to  year, 
and  because  of  this  fact  and  the  further  f  ict  that  the 
entire  system  had  not  been  operated  the  whole  of  the 
previous  year,  the  requirements  for  rent tia  and  inter- 
est were  increased,  roughly,  a  million  dollars  in  the 
late  year.  But  revenues  were  soffloient  to  provide  for 
this  addition,  and  af  er  allowing  for  all  c)iargei  there 
remained  a  balance  of  $556,478  on  the  opjcatiois  of 
the  twelve  months,  which  was  cirried  forward  to  the 
credit  of  profit  and  loss.  The  cost  of  all  improve- 
ments and  betterments,  the  rep  >rt  states, 
baa  been  included  in  operating  expenses.  Such 
amounts  as  have  been  charged  to  capital 
account  (the  items  are  all  enumerated)  have  been  for 
the  fccquisition  or  construction  of  distinctly  new  prop- 
erty. Tne  aggregate  of  this  latter  class  of  outlays  in 
the  last  year  was  $768,842,  and  $926,496  was  also 
charged  to  capital  aoconnt  for  the  acquisition  of  addi- 
tional equipment.     As  indicating  some  of  the  item) 
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that  have  been  charged  to  expenses,  it  is  pointed  out 
that  there  are  now  79  miles  more  of  80-poand  steel 
rails  in  the  main  track,  130  miles  more  of  75 -pound 
rail,  and  126  miles  less  of  iron  rail  than  at  the  close  of 
the  prerious  year. 

With  the  exception  of  expenditures  for  the  comple- 
tion of  new  shops  at  various  points,  says  Mr.  Spencer, 
no  new  construction  of  importance  is  in  progress,  nor 
will  any  be  undertaken  during  the  existing  condition 
of  trade.  He  says  furthermore  that  the  principal 
lines  of  the^system  are  in  such  physical  condition  that 
immediate  'and  considerable  reductions  can  safely  be 
made  in  expenses  for  maintenance  to  meet  the  present 
depression  in  business. 

The  company  has  at  no  time  had  any  floating  debt 
in  the  strict  sense  of  the  word— that  is,  no  notes  or 
bills  payable.  Its  aggregate  current  liabilities  June 
30  (including  taxes,  interest  and  rentals  accrued  but 
not  due)  were  $4,802,030,  against  which  it  held  cash 
and  cash  assets  to  amount  of  $5,014:,359,  not  in- 
cluding $1,743,524  of  materials  and  supplies 
hand. 


PittH.  Sben.  4;  T.  E 

St.  Loals  Scmthwest'n.. 

St.  Paul  A  Ouluth  

Sher.  Blirev.  &  80 

Texas  &  PaolHo 

Tol  St.  [>.  &  Kan.  C... 
West  Jersey  &  Brs*  ... 
WbeeliDg  &,  Lake  Erie. 


Total  (233  roads).. 
Net  increase  (5'01  p.  c.) 


Miles  of  road. 


1896. 

son.ieo 

2,167,890 

«25.690 
12 ',494 
2,843,220 
975,039 
413,801 
663,987 


1895. 

S 
265,982 

2,332,152 
6O»,206 
157,410 

3,091,582 
811,''12 
390,561 
590,470 


482,102,673 


459,030,314 


Increase. 

« 
34,578 

'l7,4Y4 


163,326 
23,243 
73,51 


24,175,16A 
23,022,35» 


160,302)         159,1661  1,18B 


164,762 

'34',9V6 
248,312 


1,152,806 


on 


RAILROAD    GROSS    EARmNGS    FOR    THE 
HALF-YEAR. 

We  published  last  week  a  statement  of  the  gross  and 
net  earnings  of  United  States  railroads  for  the  half- 
year  ended  Jane  30  1896.  That  statement  comprised 
all  the  roads  from  which  we  could  procure  returns  of 
both  gross  and  net ;  as  there  are  many  roads  which 
make  reports  of  gross  but  not  of  net,  it  seems  desirable 
to  supplement  that  statement  by  another  embracing 
these  roads,  and  thus  presenting  a  complete  exhibit  of 
the  gross  earnings  for  the  half-year  so  far  as  we  have 
returns  in  any  form.  This  we  have  accordingly  done 
in  the  following.  It  will  be  noticed  that  we  start  with 
our  total  of  last  week  and  then  add  the  roads  not  com- 
prehended in  that  total. 

QEOBS  EARNINGS  OP  UNITED  STATES  RAILWAYS, 
JANUARY  1  TO  JUNE  30. 


•  For  tour  months  to  April  30. 

We  thus  get  an  aggregate  reachiog  nearly  five  hun- 
dred million  dollars  and  covering  160,302  miles  of 
road.  The  increase  over  1895  is  found  to  be  $23,- 
023,359,  or  5*01  per  cent.  A  similar  statement  last 
year  showed  a  gain  of  $14,340,323,  or  3*20  par  cent. 
In  the  first  six  months  of  1894  there  was  a  falling  off 
in  the  large  sum  of  $87,914,408.  It  is  evident  there- 
fore that  the  increase  for  1896  and  1895  combined 
amounts  to  a  recovery  of  less  than  half  the  loss  experi- 
enced in  1894.  Under  normal  conditions  of  trade 
there  should  be  a  steady  increase  in  earnings  every 
year. 

We  also  bring  forward  the  table  given  last  week, 
showing  the  more  impirtant  loajes  and  gains,  or  rather 
all  in  excess  of  $100,000,  on  tha  sapvrite  roils — add- 
ing the  roads  that  come  into  the  list  by  reason  of  the 
extension  of  the  tabulations.  We  preseit  the  list  in 
full  without  farther  comment. 

PEINCIPAL  CHiNOES  IS  GROSS  EABSISOS  IK  6  MONTHS. 
Increase*. 


1896. 


1895. 


Frtv.repouil  (ISi  rds). 
Addllloo»  forr'dsinolM 

for  only  4  or  5  mos., 

t>ut  wbioh  have  now 

reporK^d  for  6  mos.... 
Ala.  N.  O.  A  Tex.  Pao.— 

N.  on.  &  N.  E 

Ala.  &  Vlcksburg... 

Vloksb.  Sh.  .»  Puo.... 

Ann  Arbor 

Bait.  Ches.  &  Atl 

Boston  <t  Mi'loe 

Brldgton  A  8 -co  Rlv... 

Chee.  Ohio  4  8o.  W 

Camdea  AAtlanilc*.. 

Chicago  A  East  III 

Chicago  Gt.  Weftern... 
Chicago  Pfo.  A  St.  L  .. 
Chicago  Reck  I.  &  Pao. 
Chicago  St.  P.  M.  A  O. 
Clo.  OflorKOt'n  A  I'orts. 
Col.  Eandoiky  A  Hook. 

ColuaaALske 

ETanav.  A  Ind'p'Us... 

Etbhst.  a  Rich     

KvansT.  A  lerreH 

na.  Cent.  A  Per 

OcorRla  Car.  *  North. 
Gt  No. -St.  P.  M.  A  M 

£a8t<?rD  I  f  Minn 

Montana  Ceutr.l 

Eoosar  Tai;nel  A  W'U 
iDd.  Dec.  *  Wee'ern.. 
Int.  A  Qieut  Nonbrrn. 
Interoceai  Ic  (.Mcx  )  .. 
Kansas  CHy  N.  W 

Kan.Clty  ABei>trio«> 
Kansas  C.  ritts.  A  Oulf 
Kansas  <J.  Sub.  Belt... 

I.ODg  Island 

Los  AngeU'S  Terminal.. 

Mexican  Railway 

Mexican  Soutbera 

Ho.  Kan.  A  Tex 

Mo.  Pao.  A  Iron  Mt... 

Cent.  Branen  

Monteiey  A  Mi'x  Gulf. 

OooDoe  A  We^to^n 

Ohio  River  A  Chas 

Ohio  Southern 


404,420.630  S86,A02,871 


Increase. 


7,450,672 


629,345 

247,940 

25>,91H 

558,147 

196,269 

9,303,132 

111,641 

1,103,981 

204,855 

l,868,06h 

2,277,280 

456,217 

7,1.'8,'92 

3,486,934 

28,804 

370,073 

5,90< 

138,V39 

52,417 

526.665 

1,086.904 

392,622 

6,269,40h 

753,560 

950,rl0 

23,577 

252  70' 

1,421,576 

1,10«,V16 

124,f25 

1,940 

80H,I75 

152,340 

l,677.a05 

45,0h7 

1,320  240 

250,278 

5,197,219 

10,243.000 

340,  n0< 

574,429 

16,76' 

88,984 

868.H07 


6,573,342 


60R,69B 

231,742 

238,P4;i 

513,785 

200,979 

7,998,883 

109,800 

1 ,098,600 

194.08! 

1,738,185 

1,672,296 

432,696 

6,771,<i8S' 

2,893,652 

30,039 

338,26(1 

7,400 

136,778 

50,610 

494,30' 

1,034,713 

325,41 

5,230,965 

.145,1 8« 

750.017 

20,560 

215,>'9I 

1,527,3961 

1,180,3821 

110,958 

2,530' 

245.9751 

I14,05ii' 

1,74  6.0^1 1 

84,356  i 

1,723,211, 1 

241,246; 

5,220,3731 

10,344,333 

265,23ti 

6312KI 

11,202 

85,601 

339,736! 


17,917,779 
903,73t 


20,64" 
16,198 
15,975 
44,362 

1,304.249 

1,841 

5,381 

.  10,7CH 

131,883 

604,9^4 

2-1,521 

387.104 

593,252 

31,813 


2,161 

1,807 

32,358 

52,189 

67,207 

1,038,443 

210,374 

19!>,96 

3,017 

6  81] 


1?,06 


62.200 
38,290 


9.027 


74 ,76  J 


5,56.'^ 

3,383 

29,87. 


Decrease. 


26,406 


4,710 


1,235 


1,500 


Chic.  &  North  West...  $2,376,783 

Cbic.  Mil.  A  St.  Paul  .  2,078,827 

Canadian  Paolflo 1,595,419 

Penusylvauiat 1,490,100 

Great  Northern 1,448,780 

Boston  A  Maine 1,304.249 

Norfolk  A  Western  ...  1,246,772 

nhlo.  Burl.  AQalncy..  923,233 

Erie 733,301 

N.  Y  Central  723,425 

Northern  Pacifto 712,881 

Chlo.  Great  Western..  604,984 

Ohio.  St.  P.  M.  A  Om  593,282 

Minn.  8t.  P.  A  S.  S.  M.  587,716 

Loui.sv.  A  Nashv  581,513 

Illinola  Central 510,324 

Cbesapeako  AObio...  422,806 

Mich.  C.  and  (Jan.  .So..  420.000 

Chic.  Rock  1»1.  A  Pac.  387,104 

Burl,  CedurR  A  No..  373,651 

Southern  Railway 356,385 

Lake  Shore  A  M  So.  311,772 

ChioaKO  A  Od.  Trunk.  27.S,362 

Denver  A  Rio  Grande.  259,617 

Mexican  National.  ...  215.559 

Mexican  Ontral '.^31. 8  6 

Central  of  ^v 228,025 

Mexicau    nternal'l  ...  226,443 

Nashv.  Chat.  A  St.  L..  202,7«2 

Grand  frunk 207,800 

Fltchburg 176,811 

Iowa  Central 170,933 

Col.  Hook.  Yal.  A  Tol..  167,761 

Tol.  St.  L.  A  K.  City..  163,326 

Del.  A  Hudson  162,8'iO 

Colorado  Midland 161,499 


Increases. 

Union  Pactflo  (8  rds.).  $1.59,378 

Wabash 156.835 

St. Louis  A  San  Fran..  13B,111 

Atch.  Top.  A  Santa  Fa  137,458 

Chlo.  A  East  Ills 131,883 

Georgia  A  Alabama...  127,634 

Mobile&Ohlo 126,673 

Buff.  Roch.  Ji  Pitts    ..  126,634 

Fll  ut  A  Pore  Marq 123,982 

Ohio  River 122,992 

GeorKta 122,035 

Dul.  So.  8h.  A  Atl        .  120,710 

Elgin  Joliet  A  East'n.  119,765 

Duluth  A  Iron  Range.  119,261 

Toledo  A  Ohio  Cent...  101,058 

Total  (representing 

58  roads) »24,639,398 

Decreases. 

Southern  Pac.  (6  rds.).  $626,559 

Phil.ARead.andC.AI.  317,776 

Del.  Lack.  A  West 278,925 

Clev.  Cin.  Ohio.  A  St.  L.  272,169 

Houston  A  Tex.  Cent..  •.!78,004 

Texas  A  Pacitic 248,342 

New  England 208,169 

.Mexioin  Railway 202,976 

CentralofN.  J 178,879 

St.  Louis  South wpst'n.  164,762 

N.  Y.  Chlo.  A  St.  L....  155,381 

Manhattan  Elevated..  145,812 

Western  N.  Y.  A  Penn.  126,947 

Int.  AGt.  Noithern.  105,820 

Total  (representing 
20  roads) 83,310,554 


105,820 
72,166 


5.0 


68,826 

39,289 

£03,976 

23,154 
101,333 


£6,781 


t  Covers  lines  directly  onerateJ  e»3t  and  W63t  of  Pittsburg;  the  gross 
on  East ern  lines  moroased*?^,?©^  andou  Wssteru  Hues  f  713, 100. 
*  For  Ave  months. 

THE  INVIOLABILITY  OP   THE  NATIONAL 
DEBT. 
We  have  obtained   for    publication    the    following 
opinion,  furnished  to  a  saviogs  institution  by  John  E. 
Dos  PdssoB,  Esq.: 

You  have  propounded  to  me  this  question  : 

"  Whether  under  the  Constitution  of  the  United  States  a 
repudiation  of  the  Federal  debt,  as  is  contemplated  by  the 
following  clause  of  the  Platform  of  the  Chicago  Conven- 
tion, would  be  Constitutional  " 

"  We  demand  the  free  and  unlimited  coinage  of  both  gold 
and  silver  at  the  present  legal  ratio  of  16  to  1,  without  wait- 
ing for  the  aid  or  consent  of  any  other  nation.  We  demand 
that  the  standard  silver  dollar  shall  be  a  full  legal  tender 
equally  with  gold  for  all  debts,  pviblic  and  private,  and  we 
favor  such  legislation  as  will  prevent  the  demonetization  of 
any  kind  of  legal  tender  money  by  private  contract." 

There  is  no  doubt  or  ambiguity  in  this  language.  It  is 
j  plain,  direct  and  positive,  and  the  motive  and  purpose  of  its 
I  authors  are  perfectly  and  unmistakably  clear. 
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It  is  not  restricted  to  persons,  nor  has  it  any  limitation  as 
to  time.  It  does  not  exempt  from  it«  sweeping  operation 
any  olaas  of  public  or  private  creditors,  nor  does  it  except 
any  existing  obligations. 

It  declares  in  unequivocal  terms  that  a  silver  dollar  coined 
at  a  ratio  of  16  to  1  shall  be  a  full  legal  tender  for  all  debts- 
public  or  private,  no  matter  when  or  under  what  circum' 
stances  they  have  been  incurred. 

There  is  no  dispute  as  to  the  fact  that  to-day  a  silver  dollar 
is  worth  in  the  markets  of  the  world  .W  cents,  and  the  pro- 
position is,  to  force  upon  all  existing  creditors  of  the  Gov- 
ernment this  money  in  liquidation  of  claims  which  the  Gov- 
ernment has  bound  itself  to  pay  at  100  cents  on  the  dollar. 

The  extraordinary  feature  of  this  attack  upon  cre<Ut  i> 
that  the  Government,  the  debtor,  has  not  asked  to  be  relie  \ 
of  its  obligations,  nor  has  it  petitioned  its  creditors  to  ha\. 
the  true  and  legal  force  an<l  effect  of  its  contracts  dimin- 
ished or  curtailed  in  any  manner  whatever.  On  the  con- 
trary, the  relations  between  the  Government  and  its  credit- 
on  are  entirely  satisfactory— in  fact,  sympathetic  and  har- 
moaiooB.  Neither  of  the  parties  to  the  contract  disputes  its 
foroe  and  effect.  The  Oovemment  is  ready,  and  has  always 
been  ready,  to  discharge  ito  obligations  in  gold,  and  the  cred- 
itors have  insisted  that  they  woold  accept  no  other  means 
of  payment. 

In  this  condition  of  affair*,  the  so-called  Democratic  Party 
intervenes,  and,  through  the  Chicago  Platform,  insists  that 
the  relations  between  the  Oovernment  and  its  creditors 
shall  be  broken,  and  that  the  Oovemment,  notwithstanding 
its  willingness  to  keep  its  contracts,  shall  be  forced  to  pay 
its  debts  by  cutting  the  amount  almost  on»-half . 

There  is  no  pretense  whatever  that  the  Oovemment  is  not 
fully  able  to  meet  all  of  its  obligations;  that  it  has  not 
am^  assets  to  pay  its  creditors  in  full,  in  accordance  with 
the  term  <rf  its  oootiaots,  but  for  some  ulterior  purpose  not 
olearfy  d^lnad  the  adrooatea  of  free  coiiuM  d  sUver  insist 
upon  an  altecatiaa.  an  impairment,  a  repudiation  of  the  con- 
tract. It  is  true  that  Mr.  Bryan  beliem  that  the  free  coin- 
age of  silver  by  the  Oovemment  will  caase  it  to  rise  in  value 
until  it  reaches  par,  and  that  a  58-cent  dollar  will  be  worth 
a  gold  dollar;  but  who  is  Mr.  Bryan?  Are  theoreditom  will- 
ing to  accept  his  prophecy  against  the  combined  intelligence 
of  the  financial  world  ana  the  venliot  of  history  ?  Are  they 
willing  to  accept  the  statement  of  a  gontleman  who  has  no 
practical  experience  upon  the  subject  against  the  results  of 
mnumerable  past  attemnts  of  this  kind? 

The  question  of  the  obligation  of  the  Oovemment  to  pay 
its  debts  in  accordance  with  the  letter  and  spirit  of  the  con- 
tracts rests  upon  an  entirely  different  basis  from  the  adop- 
tion of  the  pnaciple  of  free  coinage  of  silver  u[M>n  the  terms 
proposed.  There  is  no  neoesHrr  or  legitimate  connection 
between  the  two  queatioos  The  romter  can  be  aooompUshed 
without  in  any  wise  colliding  with  the  latter.  The  questions 
are  entirely  separate  and  diminot,  and  while  the  creditor  of 
the  Oovemment  may  be  making  a  mistake  in  refusing  to 
accept  in  payment  anything  but  gold,  it  is  hisprovinc  t<i 
taaut  upon  the  performance  of  the  contract,  and  with  tli.-it 
nobody  ia  oouoeroed  but  himself.  The  advocates  of  frt-..' 
ooiaagt  oonld  have  propoaed  to  the  American  people  to  put 
in  operaticm  their  platform  in  the  year  1900,  and  exempted 
from  it^  ..|»-i.iti..n  ;ill  .-vi,!  in.-  >  •  .ntr.irtsand  obligations, and 
tli.it  w-.iil'l  hiv  ).r.-^iit..l  111.'  -alij.-.t  clearly  and  fairly  to 
the  nation.  But  the  general  poli<;y  of  introducing  into  this 
country  the^ree  coinage  of  silver,  at  the  ratio  of  18  to  1. 
should  have  no  connection  with  the  payment  of  its  existing 
debts  by  the  Ooremiaent.  The  payment  of  the  present  out- 
standing obligations  of  the  Oovemment  is  a  question  of 
principiB  and  duty  ;  I  shall  also  show  that  it  is  a  question  of 
law.  The  Question  of  the  free  coinage  of  silver  is  one  of 
national  policy. 

As  the  matter  is  presented,  therefore,  it  is  in  form  and 
substance  nothing  less  than  pure  and  unadulterated  repudi- 
ation. 

After  considerable  reflection  and  study,  I  am  of  tho  opin- 
ion that  neither  the  Executive,  acting  singly,  nor  t)i>-  ( <iii- 
creas  of  the  United  States,  acting  in  conjunction  with  him. 
has  the  power  of  lessening,  impairing,  invalidating,  or  in 
other  words,  repudiating,  the  public  debt  of  the  United 
BUtes. 

The  only  metho'l  by  which  this  debt  of  the  Oovemment 
can  be  repudiated  would  \>f  by  the  instrumentality  of  an 
aawndment  to  the  Constitutioii  of  the  United  States. 

In  my  judgment,  if  Mr.  Brvaa  should  be  elected,  and  if  a 
majority  ot  l>oth  Bouses  of  dongreai  were  ready  and  willing 
to  carrj-  out  the  provisions  of  the  Chicatgo  Convention,  viz: 
to  paan  laws  dirocting  the  freeooinage  of  silver  at  a  r.itio  of 
1«  to  1,  the  procw  U  to  be  used  in  the  payment  of  the  imblic 
debt,  that  even    ir;  '  fh<?y   would  be  powcrlfss  to 

•■•*ot  tWs  "dalit"  States.    Iwcause   it    i^  pro- 

tjctsd  by  an  an,,  r  ......     ilonstitution  of  '•■■■  ' '■"•'  i 

States,  and  i  purposely  and  expressl\ 

that  iaAnuni'i  lut  such  attacks  as  are 

upon  it  by  a  party  of  repudiators. 


The  facts  and  reasons  upon  which  I  base  my  opinion  are 
these: 

The  entire  public  debt  of  the  United  States  was  con- 
tracted for  the  purpose  of  suppressing  the  Rebellion.  The 
United  Stat«»s  has  substantially  no  other  debt,  excent  that 
arising  out  of  bonds  issued  to  the  Pacific  Railroads,  and 
some  other  liabilities  which  do  not  enter  into  the  questions 
now  discussed  before  the  country  and  involved  in  your  in- 
<iuiry.  This  "war  debt"  has  been  refunded  and  continued 
at  various  times  since  the  acts  of  1870  and  1871,  but  its 
origin  dates  back  to  the  Civil  War,  and  the  money  received 
from  its  creditors  was  used  for  the  purpose  above  men- 
tioned. 

It  is  true  tliat  Mr.  Cleveland  has  c^iused  to  be  issued  dur- 
ing his  administration  bonds  amounting  to  $262,315,400,  but 
these  obligations  were  made  by  virtue  or  the  act  of  .January 
14,  1875,  which  was  passed  for  the  purpose  of  enabling  the 
•  rnnient  to  resume  specie  payments  in  1S79.  and  by  that 
he  Secretary  of  the  Treasury  was  directed  after  the 
....-.;  of  January."  1879,  to  redeem  in  coin  United  States  legal 
tender  notes  then  outstanding,  and  he  was  authorized  to 
ase  any  surplus  revenues  in  the  Treasury  not  otherwise  ap- 
propriated, and  to  issue,  sell  and  dispose  of,  at  not  less  thui 
par  in  coin,  either  of  the  descriptions  of  the  bonds  of  the 
United  States  described  in  the  act  of  Congress  as  approved 
Julv  14,  1870. 

It  aooordingljr  follows  that  the  bonds  issued  by  Mr.  Cleve- 
land are  practicallv  and  sulwtantially  a  "part  and  parcel" 
of  the  war  debt  of  the  United  States."  They  were  issued  to 
siustaiu  the  oyitinuation  of  the  resumption  of  specie  pay- 
ments providefl  for  by  this  act  of  1875,  and  they  are  also  sus- 
tained under  the  funding  act  of  1870  referred  to  therein.  In 
fact  ther  could  onlv  t^  issued  for  that  purix)«<e  under  the 
act  of  1875,  and  if  the  Treasurv  liad  not  thought  it  necessary 
to  MUtain  specie  pavments  by  strengthening  its  golil  re- 
serve, these  >2«2.315,"4O0  woulil  never,  could  never,  have 
been  ivued. 

I  repeat,  therefore,  that  the  "public  debt"  of  the  United 
States  is  a  war  debt. 

The  4th  section  of  the  14th  Amendment  to  the  Constitu- 
tion, adapted  July  25th.  1888,  in  my  opinion  absolutely  pro- 
hibits the  Executive  or  Congress,  or  either  of  tlieni,  from 
payins  the  public  debt  of  the  United  States  in  any  depre- 
ciatea  maaer  such  as  is  contemplated  by  the  platform 
adopted  at  Chicago.  The  language  of  this  amendment  per- 
tinent to  this  inquiry  is  as  follows : 

"Sic.  4.  The  validity  of  the  public  debt  of  the  United 
States  authoriaed  by  law,  including  debts  incurred  for  pay- 
ment of  peniiaiia  and  bounties  for  services  in  luppressing 
insurrection  or  rebellion,  liiall  nut  bf  qxirxt'oned." 

TThe  liUtory  of  this  amendment  Ls  well  known.  The  pub- 
lic debt  of  the  United  States  was  considered  as  one  of  fM?ou- 
liarly  binding  force  uiion  the  American  people,  inasmuch  as 
the  proceeds  of  it  ha<I  been  u-sed  in  saving  the  life  of  the 
nation.  TTie  honor  and  character  of  the  American  people 
were  most  sacredly  pledged  to  the  |»yment  of  everv  dollar 
of  it,  and  for  the  jjurixwe  of  preventing  any  possible  inter- 
ference with  its  full  jmyment  it  was  tlioii);lit  wise  to  incor- 
porate into  the  Constitution  of  the  United  States  a  broad 
amandment  substantially  prohibiting  all  interference  with 
theae  solemn  obligations. 

The  subject  of  the  debt  was  first  alluded  to  in  the  pUt- 
form  of  the  Republican  Party  upon  which  Mr.  Lincoln  was 
elected  for  the  se<-ond  time  in  1864,  as  follows: 

•Heaolvtd  Tliat  the  national  faith  pledgeil  for  the  redemp- 
tion of  the  public  debt  must  be  kept  inviolotf." 

At  the  U-ginning  of  the  s«>ssion  in  DecemlM-r.  186-^,  a  reso- 
lution was  introduced  in  the  lioiLse  by  Hon.  Samuel  J.  Ran- 
dall, the  well-known  Demo 'rat  from  Penn.sylvania,  and 
passed  in  the  following  form; 

'  he   public  debt  created  during  the  late 

icted  upon  the  faith  an<l  honor  of  the 
naiion.  i  iini  ii  is  xncrrd  (in  1  ini'jo/'ife  and  must  and  ought 
to  be  paid,  and  that  any  attempt  to  repudiate  it  or  to  itiijtair 
or  »cale  the  said  debt  should  be  unanimously  discounte- 
nanced by  the  people  and  rejected  by  Congress  if  proposed." 

On  May  88,  1M6,  Senator  Wade  of  Ohio  moved  to  amend 
the  joint  resolution  as  reported  proposing  the  14th  Amend- 
ment, as  folln.vs : 

"The  pill  ■  "  •  .if  the  United  States,  including  all  debts 

or  obligat  have  been  or  may  hereaft*'r  l)e  incurred 

ill  «upprf.'ss,,.i.  ...-direction. or  in  carrying  on  war  in  defense 
iif  the  Union,  or  for  |»aynient  of  Ujiinties  or  pensions  inci- 
il>-nt  to  said  war  and  provided  for  bylaw  sliall  be  inviilatf." 
In  proposing  this  amendment  the' Senator  said  :  "It  puts 
the  debt  incurred  in  the  Civil  War  on  our  part  under  the 
Kuardiansli  Constitution  of  the   United  States,  so 

th.-itaCoii  not  repudiate  it.     I   believe  to  do  this 

will  c' iiiiinlence  to  capitJilists  and  will  be  of  incal- 

ciilal'  iry  benefit  to  the  United  States,  for  1  have  no 

'I'liI'^  lyman  who  has  projierty  in  the  public  funds 

»  hen  he  tt-es  that  the  national  debt  is  with- 

[lowi-r  of  C<)ii>cr''ss  In  rrpu  liittf  il,  and  placed 

iin.l.r  Ih.  hip  of  the  Constitution,  tlian   he   would 

fi"l  if  it  w  ■  IfKwe  ends  and  subject  to  the  varying 

■  rise  in  Congrejis.  ' 

or  Henry  Wilson,  of  Massachusetts, 
I  of  the  amendment,  "considering 
blood  of  our  soldiers." 
i.r   Hendricks,  referring  to  this  sec- 
tion, and   iu  opposition  to  the  amendment,  said:  "Who  has 
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8*.Ve<l  us  to  clianKe  the  Constitution  for  the  benefat  of  the 
bondhoMersV  Are  thev  so  mucli  more  meritorious  than  all 
other  classes  tlint  they"must  be  si^cially  provided  for  in 
the  Constitution?  Or.  indeed,  do  we  distrust  ourselves, 
and  fear  that  we  will  all  become  repudiators.'  A  provision 
like  this  would,  I  think,  create  distrust  and  cast  a  shade  on 
public  credit.  But  perhaps  the  real  jmrjiose  is  to  so  liedKC 
fn  tlie  l>ondholder8  by  Constitutional  provisions  that  they 
never  may  be  taxed.  Such  would  be  the  effect  of  thi.s  amend- 
ment. Who  has  questioned  the  public  credit?  Or  ques- 
tioned the  obligation  to  pay  the  public  debt?  Are  the  bona- 
holders  not  receiving  their  interest  even  in  advance  ana  in 
aol<if  "Why  do  they  ask  this  extraordinary  guarantee.' 
They  trusted  the  good  faith  of  the  people  and  there  is  no 
breach  of  that  faith." 

On  June  8,  186C,  Senator  Clark  proposed  to  amend  the  lan- 
Kuage  of  the  amendment  into  the  language  in  which  it  now 
appears  in  tlie  Constitution.  He  said  that  the  former  pro- 
vision in  which  the  word  "  inviolability"  occurred  was  here 
"  inserted  again  in  another  form,"  and  it  so  passed  the  Sen- 
ate on  that  day. 

On  June  18,  1866,  the  House  of  Representatives  passed  the 
same  resolution.  In  moving  its  adoption  Thaddeus  Stevens 
said:  "  The  4th  Section  renders  inviolate  the  public  debt. 

When  the  Constitutional  Amendment  was  before  the 
House  of  Representatives  for  consideration  Mr.  Windom, 
who  subsequently  became  Secretary  of  the  Treasury,  said 
"that  the  4th  section  (of  the  14th  Amendment)  is  designpd 
to  prevent  a  repudiation  of  the  Federal  debt." 

In  speaking  of  this  amendment  to  the  Constitution,  Judge 
Cooley,  in  his  work  on  Constitutional  Limitations,  said  that 
this  amendment  "declared  the  inviolability  of  the  public 
debt"  and  Judge  Miller,  of  the  Supreme  Court  of  the  United 
States,  in  alluding  to  the  same  subject,  declared  that  "it 
forbids  the  invalidating  of  the  public  debt  of  the  United 
States."  „        ,   ^ 

In  Bigelow's  Edition  of  Judge  Story's  Commentaries  on 
the  Constitution  it  is  said  "to  the  same  amendatory  article 


ment  being  that  this  debt  should  be  preserved  in  its  entire 
integrity,  untouched  and  untoucliable  by  any  species  of 
repudiation.  The  intent,  purjxise  and  aim  of  the  Chicago 
Platform  is  to  "  invalidate  "  the  public  debt. 

The  word  in  its  primary  sense  means  "  weakening."  The 
care  used  by  Congi-ess  in  the  selection  of  the  word  leaves  no 
other  inference  than  that  its  meaning  was  present  to  their 
minds,  and  that,  as  incorporated  in  the  Constitution,  it  must 
be  taken  in  its  original  and  genuine  sense. 

And  a  little  reflection  will  convince  any  one  that  the 
"weakening,"  the  "lessening,"  "impairment"  or  "dimi- 
nution "  of  the  debt  would  be  invalidation  in  the  sense  of 
the  Constitution.  If  the  Treasury  Department  should  under- 
take to  scale  down  the  debt  one-half  or  one-quarter,  this  is 
practical  repudiation — and  repudiation  is  invalidation. 

In  fine,  the  Constitutional  Amendment  intended  that  the 
debt  should  rest  as  a  whole,  free  from  assaults  of  any  kind, 
and  that  the  creditors  of  the  Government  should  be  at  all 
times  fairly,  equitably  and  honorably  treated,  and  receive 
their  money  without  impairment  or  diminution.  This  view 
is  en  forced' by  the  act  of  the  Government  in  resuming  specie 
payments  in  1879,  and  it  must  be  said  to  the  credit  of  the 
Government  that  all  of  its  financial  operations  since  the 
funding  act  of  1870  have  been  steadily  directed  to  the  pay- 
ment of  its  creditors  in  gold. 

There  is  another  answer  which  may  also  be  urged  to  the 
col»clusions  which  I  have  reached,  viz.,  that  the  cases 
known  as  the  "Legal  Tender  Decisions"  hold  that  Congress 
has  the  power  to  issue  notes  and  to  make  them  legal  tender 
for  all  debts.  The  history  of  these  oases  is  too  well  known 
to  require  any  extensive  comment.  The  Court  first  decided 
(Dec,  1869,)  that  Congress  had  no  power  under  the  Constitu- 
tion to  make  any  description  of  credit  currency  a  legal  ten- 
der in  payment  of  debts.  Three  of  the  Judges  of  the  Court 
dissented  from  that  conclusion.  Subsequently  the  question 
came  again  before  this  Court,  and  it  was  held  (Dec,  1870,) 
that  the  legal  tender  acts  were  Constitutional  when  applied 

to  contracts  made   before  their  passage,   four  of  the  nine 

itwas  regarded  important  to  add  a  4th  section  which  should  Judges  dissenting  from  this  view.  In  October,  1883,  the 
have  for  its  chief  object  to  protect  the  credit  of  the  nation  question  was  again  argued  and  it  was  held,  only  one  Judge 
by  affirming  the  unquestionable  character  of  the  national  dissenting,  that  Congress  has  the  power  to  make  Treasury 
indebtedness."  notes  a  legal  tender  in  time  of  peace  as  well  as  in  time  of 

Mr.  Blaine,' in  his  book  entitled  "Twenty  Years  in  Con-    war.  ,.,.„..,  .       ,      . 

gress,"  speaking  of  the  subject,  says:  Now  it  will  be  observed  that  all  of  these  cases  involved 

"There  was  a  fear  that  if  by  political  revolution  the  the  rights  of  private  parties  tn/er  sps?.  They  were  not  con- 
Confederates  of  the  South  should  unite  with  the  Demo-  tests  between  the  Government  and  its  creditors— its  bond- 
orats  of  the  North  and  thus  obtain  control  of  the  Govern-  holders  or  its  note-holders.  The  cases  were  all  determined 
ment  they  might,  at  least  by  some  indirect  process,  if  not  by  reference  to  general  and  express  power,  conferred  by  the 
directly,  impair  the  public  obligations  of  the  United  States  original  Constitution  upon  Congress,  to  create  paper  money 
incurred  in  suppressing  the  rebellion.  They  feared  that  the  and  make  it  a  legal  tender  for  the  payment  of  debts.  7he 
large  bounties  already  paid  to  Union  soldiers  and  the  gener-  relation  of  the  Government  to  its  credit  -)rs  under  the  4th 
ous  pensions  already,  or  which  might  afterwards  be,  pro-  section  of  the  Uth  Amendment  to  the  Constitution  was  in  no- 
vided,  might  in  the  advent  of  the  same  adverse  political  wise  involved,  nor  was  that  amendment  considered  or  even 
power  in  the  (jovernment  be  objected  to  unless  at  the  same  advertel  to  The  creditors  of  the  United  States  holding  its 
time  a  similar  concession  should  be  granted  to  the  misled  "  war  obligations "  stand  upon  a  footing  unique  and  dis- 
and  deceived  masses  of  the  South.  It  was  therefore  ex-  tinct— and  these  le^al-tender  cases,  no  matter  what  their 
pected  that  Congress  would,  so  far  as  organic  law  could  at-  value  may  be  otherwise,  have  no  relation  to  or  direct  influ- 
tain  that  end,  guard  the  sacredness  of  the  public  debt.  It  ence  upon  the  proposition  here  discussed. 
was  certainly  of  inestimable  concern  to  the  honor  of  the  If  the  4th  section  of  the  14th  Amendment  had  not  been 
country  that  those  who  had  shed  their  blood  and  those  who  adopted  by  the  people,  perhaps,  by  virtue  of  the  powers  to 
had  given  their  treasure  for  its  defense  should  have  their  coin  money  and  to  rejplate  the  value  thereof  conferred  by 
claims  upon  the  national  justice  placed  beyond  the  whim,  the  original  Constitution  and  under  the  last  decision  of  the 
the  caprice  or  malice  of  any  accidental  majority  in  Con-  Supreme  Court  of  the  United  States  in  the  legal  tender 
gress.  The  Republicans,  therefore,  said:  'We  shill  incorpo-  cases.  Congress  would  have  the  right  to  pay  the  Government 
rate  the  rights  of  the  soldier  to  his  pension  and  of  the  pub-  creditors  in  any  kind  of  metallic  currency  which  it  might 
lie  creditor  to  re-payment  in  the  very  Constitution  of  the  see  proper  to  issue;  but  this  amendment  to  the  Constitution 
republic' "  ^  curtailed  its  powers  and  created  a  deep  and  broad  restric- 

In  the  light  of  the  above  history,  it  appears  perfectlv  plain  tion  upon  its  rights  by  expressly  forbidding  and  prohibiting 
that  the  people  of  the  United  States  intended  firmly  and  that  body  from  invalidating — i.  e.  violating,  lessening,  im- 
legally  to  bind  themselves  as  a  nation  in  the  Constitution  to  pairing,  destroying  or  depreciating  this  "war  debt." 
pay  the  public  debt  of  the  country  without  any  possible  Senator  Hill  apparently  recognized  the  justic^of  the  con- 
diminution  or  impairment.  tention  here  made,  because  in  the  Chicago  Convention  he 
The  debates  and  history  of  the  passage  of  this  amendment  offered  an  amendment  to  the  silver  plank  in  the  platform 
through  Congress  clearly  show  such  a  purpose,  and  it  is  destroying  its  retroactive  effect,  and  substantially  providing 
therefore  in  my  judgment  utterly  beyond  the  power  of  any  that  the  silver  dollars  which  that  platform  sought  to  make 
party  in  or  out  of  Congress  to  interfere  with  or  prevent  the  a  legal  tender  for  public  and  private  debts  should  not  be 
full  payment  of  this  debt  in  the  manner  originally  intended  used  to  extinguish  existing  obbgations;  but  this  amendment 
by  tlie  i>eople.  was  voted  down.  The  Convention  thus  squarely  recorded 
To  undertake  to  pay  the  public  creditors  or  holders  of  this  itself  in  favor  of  repudiation  ;  it  put  itself  in  the  Very  teeth 
debt  in  a  depreciated  money,  or  at  the  rate  of  a  little  more  of  the  Constitutional  Amendment ;  it  refused  to  limit  the 
than  about  50  cents  on  the  dollar,  constitutes  a  flagitious  operation  of  its  platform,  so  that  it  would  not  affect  existing 
violation  of  this  provision  of  the  Constitution,  and  the  Con-  obligations,  public  and  private.  The  platform  aimed  at  all 
gress  of  the  United  States,  or  its  Executive,  would  have  the  debts  and  obligations,  past,  present  and  future. 
same  right  to  wipe  it  out  entirely  as  to  i  ay  to  the  creditors  Finally,  it  may  be  said  that  the  contract  of  the  Govem- 
a  siim  less  than  tlie  whole  amount  fixed  in  the  bonds.  ment  is  to  pay  in  "coin,"  and  that  a  tender  in  silver  is  a  full 

It  may  be  argued  that  the  word  "  validity  "  in  the  amend-  compliance  with  its  contract, 
ment  to  the  Constitution  is  not  broad  enough  to  cover  a  case  I  have  already  endeavored  to  show  that  the  attempted 
where  Congress  shoidd  attempt  to  impair  or  diminish  the  payment  of  the  debt  by  offering  the  creditors  53  cents  upon 
values  of  the  securities  by  attempting  to  pay  the  interest  the  dollar  is  repudiation,  and  that  it  is  against  the  Constitu- 
or  principal  in  depreciated  money  or  currency.  But  there  is  tional  Amendment  heretofore  quoted.  But  the  history  of 
no  real  force  in  this  objection.  As  has  already  been  shown,  the  use  of  this  word  "coin"  in  the  statutes,  and  the  o  era- 
the  language  of  the  amendment  as  originally  introduced  tions  of  the  Treasury  Department  under  them,  and  the 
contained  the  word  "inviolate"  instead  of  "validity."'  practical  construction  given  to  the  subject  by  all  branches 
The  former  was  finally  stricken  out  and  the  latter  substi-  of  the  Governnxent,  clearly  show  that  this  word  "coin" 
tuted  in  lieu  thereof,  upon  the  assumption  and  belief  of  the    meant  "gold"  and  nothing  else. 

mover  of  the  resolution.  Senator  Clark,  that  the  latter  word  First:  The  word  "coin"  appears  in  the  act  passed  March 
was  the  more  comprehensive  and  forcible,  and  as  having  a  18,  1869,  entitled  "An  Act  to  strengthen  the  Public  Credit," 
more  accepted  and  applicable  meaning,  and  it  is  apparent  in  which  it  is  declared  "that  in  order  to  remove  any  doubt 
from  all  of  the  surrounding  circiunstances  that  the  word  as  to  the  purpose  of  the  Government  to  discharge  all  just 
"validity"  was  intended  to  include  "inviolability,"  "  im-  obligations  to  the  public  creditors,  and  to  settle  conflicting 
pairment"  or  "diminution;  "the  central  idea  of  the  amend- I  questions  and  interpretations    of   the  laws  by  virtue   or 
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which  such  obligations  liavi- lif.'ii  contracted,  it  is  hereby 
provided  and  decUre'l  tliat  tli'-  f.iith  of  the  United  States  is 
solemnly  pledged  to  the  iKiyiiient  iu  coin  or  its  equivalent 
of  all  the  obligations  of  the  United  States  not  bearing;  in- 
terest, known  as  United  States  notes,  and  of  all  the  inter.-st- 
beuinK  oblijcations  of  the  United  States,  except  in  ca.st's 
where  the  law  authorizing  the  Lssue  of  any  such  obligiitioiis 
has  exi>ressly  provided  tliat  the  same  may  be  paid  in  lawful 
money  or  other  currency  than  tfold  and  silver.  ' 

This  act  grew  out  of  the  Presidential  contest  of  1868.  when 
General  (Jrant  and  Colfax  were  elected  over  Seymour  and 
Blair.  The  uuttitanding  issue  of  Oovemment  bonds  at  tliat 
time  was  about  $-i.OOiJ.ilOi),000,  the  interest  uf  which  liad 
been  paid  in  gold,  and  it  was  assumed  by  all  parties  that  the 
interest  and  principal  would  continue  to  be  paid  in  that 
metal. 

A  school  of  politicians  headed  by  Mr.  Pendleton  of  Ohio 
made  an  attacK  upon  the  Government  for  {laying  in  gold, 
and  advocated  a  proposition  to  pav  the  princi|>al  of  the 
bonils  in  "  greenbaicks."  This  was  tfie  Hrst  attempt  at  repu- 
diation, but  it  was  not  inspired  by  silver,  which  was  unpro- 
curable, and  commanded  a  premium  over  gold.  A  very 
large  number  of  Democrats  in  the  West  eaponaed  the 
"  greenback "  proposition  witit  enthusiasm,  and  the  infec- 
tion spread  among  a  few  Republicans  also. 

T'  intent  of  Mr.  Pendleton's  followers  was  strikingly 

ill  III   his  escort  which  arrived  in   New  York  from 

Oh.o.  ,r<»  .1  luan  wearing  pinned  to  his  breast  a  flai^  on  which 
was  a  reproiluction  of  a  fS  greenback  and  an  inscription 
demau'IiniT  th"  iKi\nnent  of  the  5-90  bonds  in  that  cnrrency. 

pbttfomi  adopt<-d   in  the  Demo- 
cr  y»-:ir  prDvi.l.-l    tluit    there   shouM 
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It  was  orlghiallv  the  andoubte<l  right  of  the  fJovernment 
nnder  the-  .lid  the  creditor  in  nil ver  if  it  do- 

.sired  .V.  fn  face   to  fa»v  with  th.- cre<litor  at 

tlu-   ii  buainsas  tb'-  ■  nent  could  say. 

"we    •  r."    The  Oorer  lien   and   there 

had  til.  t/jnii.ii— I.  luui  the  choice  ■  "  il  in  whii-li 

to  make  its  payments.    Butitdiilii  not  avail 

itself  of  its  right  in  that  remwct.     Ii „ |ition  it  ex- 

erciae>t  it  and  assumed  an  obligation  to  pay  in  gold.  The 
motive  of  the  Government  is  Very  plain.  If  it  had  under- 
taken to  par  i'.  ins  would  lia v.- 
been  blocked.  1  v  other  nation 
was  doing,  to  [ny  me  pnncipiii  ami  intercut  of  itA  debt  in 
gol.l. 

The  rule  of  law  is  w.ii  — «i~!  that  where  a  partv  ha*  an 
option  to  make  a  pay  r  of  two  diffeniit  in-ili^ 

»p<i  he  adn{4sone  hix  n.^l,  and  his  opti.ii  to  pay 

in  the  other  is  i^ooe.  The  dei'iiiious  of  courts  ami  the  npiii- 
iooaof  text  writ«ni  ar"  in  full  nc-or-l  with  this  pn>i<ipl,.. 

IWrd  :  If  any   furf  >v,.re 

BMded  to  show  that  t  ,.\,.r. 

*|5«»  tjiipsy  in  g"ld  it  ^.rt,.  .,.-  .■Mil,.,  Ill  ill,- mt  III  ii-bruarv 
I>,  1878,  which  made  tlls  gold  dolhir  the  unit  of  value  amf . 
■ooocding  to  popular  Idea,  demonetized  silver.    Here  was  a 


bold  and  .striking  avowal  and  ai:kuuwleigiuent  of  tha  Ciov- 
ernment  thut  it  intended  to  discard  silver  in  its  future  deal 
ings  with  its  creditors. 

It  is  unnecessary  to  endeavor  to  fathom  the  policy  or 
theory  wliich  induced  Conj^ress  to  pass  this  act  of  1873,  but 
at  the  time  of  its  passage  silver  was  still  at  a  premium,  and 
it  was  much  easier  for  the  Government  to  liquidate  its 
indebtedness  in  gold  tlian  in  the  former  metal,  and  tliat  it 
then  and  there  fully  exercised  its  option  conclusively 
appears  fro.n  the  oincial  circular  of  i^istant  Secretary 
French  to  Mr.  Sherman  dated  June  11,  1877,  which  is  as 
follows: 

"  1.  The  act  of  July  14, 1870,  provides  for  the  issue  of  United 
States  bonds  '  rede;:nable  in  coin  of  the  present  ntandanl 
valve.' 

"  9.  The  then  legal  coin  was  gold  and  silver,  the  standard 
bein  IS  of  pure  gold  to  the  dollar,  and  371j^ 

gRii  T  to  the  dollar. 

"  6.  V>  line  me  law  remained  unclianged  the  contract  was 
legally  performed  by  payment  in  such  standani  coin  of  gold 
or  ^yer. 

"4.  The  act  of  April  1,  (Feb.  13)  1878.  declared  silver  not 
to  be  a  tender  for  such  bonds. 

"5.  lliat  act  was  an  element  in  all  sales  of  bonds  after  that 
date  by  the  Government  or  by  individuiUs,  the  buyer  having 
the  promise  of  the  United  States  to  pay  iu  coin,  i.  e.,  coin 
reoognijKd  as  legal,  i.  c..  gold  coin. 

••rt     (....  ...»  —i,ie/,  ^trilliifi'-'^  -.ti-'Tcoin  a  tender  formich 

boii  it  1 1  j/i'ifr'  nt  not  in   the  contract, 

an  Li  .■     -slyexcluil'  :i' promisor  by  the  act  of 

IMU       >• 

"  7.  And   IU  it   cannot  be  known  what  bonds  have  been 
>'  1873,  all  l>onds  uniler  the  act  of 
iiu  of  the  standard  value  named 
merein  —  .■•)•.'.•  gr.iins  m  pure  goM  to  the  dollar. 

"  Respectfully  submitted, 
•  n.  F.  Frkxcu,  Asswtaut  .Secretary." 
s  the  act  of  January  14,  l.'ST.').  provid- 
<  if  .specie  payments.     The  o|h' rut  ions 
uf  t  I -t.  in  issuing  bonds,  and  in 

pa>  ;  Mi|>tion,  were  all  conducted 

in  ;.  with  its  creditors, 

do'^  I   lui.s  emphasized 

its  in-iiiim  iM  iK'iiiiiiMiiiiK  Kwiii  111  niii,-,.  I  ijitions  for  it«  bonds 
and  in  (laying  gohl  in  discharge  of  its  oblit^tious. 

Tliere  lias  not  been  one  solitanr  operation  in  silver  since 
the  act  of  1870  between  the  Oo'emment  and  its  bond 
<*Tt>ditors. 

I  ■  I .       .  u|><>n  this  .sul>je<'t  it^  only  necessary 

ii-ts  which  clearly  indicate   that  tlie 

ifo  I  uiiies  was  engaged  in  an  endeavor  to 

car  I  '  let  and  policy,  to  pay  its  debts  in  gold  or 

its  t!<|U.  .u..  .1. 

Br  the  last  '  t  he  second  section  of  the  act  of  July 

14. 1800,  whic:  I  d   the  Secretary  of  the  Treasury  to 

purohase  silver  buUiun  to  the  amount  of  4,.'iOO,UOO  ounces  a 
month  and  to  issue  Treasury  notes  in  payment  thereof,  it 
wa« declared  to  lie  "the  established  policy  of  the  United 
States  to  maintain  the  two  metahi  on  a  parity  with  each 
other  upon  the  present  legal  ratio  or  such  ratio  as  may  be 
provideil  Ijy  law,"  anil  under  the  a<"t  of  November  1,  180.3, 
reix'aliiii.-  t!...  I  isi -mentioned  act,  it  was  "  declared  to  be  the 
poll  I  I'd  States  to  continue  the  use  of  lioth  gold 

luiil  'laid  money  and  to  coin  both  gold  and  sil- 

ver into  iiioiiuy  of  equal  intrinsic  and  exchangeable  value, 
such  equality  to  be  secured  Ihrounh  intematinnat  agreement 
or  t)f  tueh  tafej/uanl*  uf  leginlatxun  as  will  insure  the  main- 
teaaaos  of  the  parity  in  value  of  the  coins  of  the  two  metals 
and  the  equal  mwer  of  i-ver)-  dollar  at  all  times  in  the 
markets  and  in  the  payment  of'^  debts." 

How  could  this  parity'  be  maintained  ?  Simply  and  solely 
by  pnJcuring  and  having  on  hand  at  all  times  a  HutHcient 
amount  of  gold  to  meet  the  demands  of  its  creditors  who 
preferred  to  be  oaid  in  gold. 

In  reapect  to  toe  question  of  where  bondholders  may  assert 
their  rights  in  the  event  of  any  attempted  legislation  affect- 
ing these  bonds,  the  law  has  made  anii>!e  provision  in  the 
acts  creating  the  Court  of  Claims.  The  United  States 
Oovernineiil  has  |i«riiiitted  it-s«'lf  to  Ix-  sued  in  that  tribunal 
upon  .ill  r-|:iTius  (iiiinded  upon  the  Constitution  of  the  Unite<l 
St;i'  'ly  law  of  Congress,  or  upon  any  regulation  of 

an  .  department  or  upon  any  contract,  oxpresn  or 

impiieii,  wait  the  Government  of  the  United  States,  and 
thu  jurisdiction  is  fully  and  amply  siillicient  to  vindicate 
the  rights  of  the  bondholders  iu  case  they  are  tramplcil 
UDOD  or  denied. 

These  Iwnds  have  all  been  continued  under  different  acts 
of  Congress,  and  the  acoe|>tani.x?  and  use  of  tlie  money  of  the 
bondholders  by  the  Government  constitutes  in  law  an  ex- 
press contract  Ijetween  the  parties,  the  bnnieh  of  which  by 
the  Government  subjects  it  to  action  at  the  instance  of  the 
bondholders  in  the  Court  of  Clauiia  ;  the  decisions  of  which 
tribunal  are  reviewable  in  the  Supreme  Court  of  the  United 
States. 

In  conclusion,  I  wish  to  add  that,  in  my  opinion,  the  Gov- 
ernment of  the  United  States  has  legally  bound  itself  in 
evil  vable  and   [lossible  way  to  pay  its  debts  in  gold 

coi  il   its  Executive,  through  its  deiiartments,  and 

by  reiK-ateii  acts  of  Congress. 

If  it  ever  had  the  option  to  pay  in  silver,  it  lias  long  since 
lost  it  by  insisting  toat  subscriptions  to  its  bonds  should 
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be  uai'l  in  .,'i>l  I.  ami  by  issuing  only  that  metal  to  liquidate 
ana  disobargf  its  own  ilebts.  ,     ^,       i       n 

I  do  not  deem  it  noLt'ssarv  to  alvvrt  at  anjr  further  lengtli 
to  the  manv  other  and  diirerent  acts  by  which  the  Govern- 
ment has  construed  its  contracts  with  its  creditors  to  be 
payable  in  (fold,  but  they  are  known  to  every  well  mstructea 
Oovernmsnt  o!Hcial  and  to  all  students  of  our  flnanoial  his- 
tory. .   .      .^ 

In  th.'  face  of  these  facts,  in  my  opinion  it  seems  impossi- 
ble for  th-  Government  to  repudiate  this  war  debt.  Noth- 
ing in  the  historv  of  the  nation  is  more  sacred  than  these 
obligations.  It  6u»;lit  to  be  enough  to  say  that  the  "honor 
of  the  peoiile  of  this  country  i.s  pleiged  to  pay  them  in  that 
metal  without  having  recourse  to  legal  and  technical  argu- 
ments to  prove  the  liability. 

Even  if  the  Government  were  financially  embarrassed  and 
unable  to  pav  its  debts,  which  it  is  not;  even  if  the  nation 
were  bankrupt,  which  it  is  not,  the  "war  debt"  is  the  kind 
of  an  obligation  that  cannot  be  discharged  without  payment 
in  full.  ,   ,      .^^     ^ 

Ther^  are  8  >-n9  bb' 1  wiiiH  cinnot  be  canceled  without 
the  consent  ji  1 1  ?  •  •  •  li  to  •.  f  i  ?  *  ?  o'jligations  of  the  United 
States  are  of  this  kind. 

Wii  '.I  t.iJ  jreditors  of  the  United  States,  more  than  9.5 per 
cent  of  whom  are  American  citizens,  consider  that  the 
Government  is  in  real  distress,  I  believe  that  they  will  be  the 
first  to  gracefully  and  voluntarily  contribute  to  its  mainte- 
nance, but  with  its  unlimited  resources  and  credit  they  are 
not  called  upon  to  submit  to  a  brutal  and  causeless  repudia- 
tion which  the  Constitution  prohibits. 

The  fourth  section  of  the  Fourteenth  Amendment  of  the 
Constitution  has  never  been  before  the  courts  for  interpre- 
tation.        '■ 

The  questions  here  presented  are  novel  and  profoundly 
iniportant. 

I  believe,  however,  that  there  are  reasonable  grounds  for 
the  opinion  which  I  have  reached,  that  repudiation  in  the 
form  which  I  have  described  would  be  such  an  "  invalida- 
tion" of  these  solemn  obligations  as  is  interdicted  by  the 
organic  law  of  the  land. 

John  R.  Dos  Passos. 


FALL  RIVER  MILL  DIVIDENDS. 
The  results  of  the  operations  of  the  Fall  River  cotton-manu 
facturing  compacies  for  the  third  quarter  of  1896  have  been 
leas  satisfactcry  than  those  for  the  second  quarter  of  the  year, 
and  much  less  favorable  than  for  the  corresponding  quarter 
of  1893.  The  Barnaby  Manufacturing  Company  and  the 
Metacomet  Manufacturing  Company  have  passed  their  divi- 
dends this  quarter  as  they  did  during  the  earlier  quarter  of 
1896  and  each  quarter  of  1895.  Seven  other  corporatiocs 
which  were  included  among  the  dividend-payers  in  the 
quar'.er  of  last  year  have  made  no  distribution  this  quarter.  Of 
the  remaining  mills  nine  have  paid  out  less  than  in  1895  and 
thirteen  have  maintained  last  yeai's  rate  of  distribution.  The 
aggregate  amount  paid  out  for  the  third  quarter  of  1896  has 
been  $281,950,  or  an  average  of  1*36  per  cent  on  the  capital. 
Id  1895  the  average  dividend  for  the  third  quarter  was  1*85 
per  cent  and  in  1891  it  was  1*35  per  cent. 


THiaO  QOABTIBl 

UMandlsas. 


Am«rtaui  LInan  Co_ 

BanabT  MaunTg  Co 

Btnari  ItonargCo 

Bordar  Cltr  Itenarg  Oo. 

IpaniaMilli 

GSmMIIU 

QonanloDt  MlUj 

OornellMllli 

OsTol  Mill* 

rilntMIIU 

WoMruii  MIU*....    ... 

OnolUMflla. 

BannTMMllli. 

Kan  Thraad  Co. 


Km*  PblllpMilli.. 


„ l,»lieMlll» 

Habluuiica'  .Miris . 

Marotasnu'  Mannrc  Co.. . 
MaUoonet  Manorg  Co... 

■amcwMatt  Mllli 

Oaborn  MliU 

ParkarMIII.       

PoOMMt  ttannrg  Co 

Blohard  Bordan  Mfg.  Co.. 

fokaaoBMilla 

■Nmmora  Manurg Co .... 

■uiford  BptnalDg  Oo 

tauoaoal  Mllli 

BhoTaMllli.  

KladaMllla. 

Siaffom  Mllli 

Starau  lianaraotar'g  Co. 

TflODmaah  MlltR 

TrojC"t.  *W  Mfg.  Co... 

«iUaD  Cotton  Maa'T'g  Co 
'ampaooag  Mllla 

Waaumoa  M1U«_ 


Totala  . 


year  |1,076,335,  or  an  average  of  4-89  per  cent,  against  $1,060,- 
675,  or  4  80  per  cent,  in  the  like  period  of  1895.  In  1894  the 
avtrage  dividend  was  4"11  per  cent. 


HALr  tkabs 
18QS  and  1885. 


OotHtoL 


I>i«Mmd>  18M. 


P.  O. 


American  LtnenCo 

Barnabv  Manufac'g  <*o... 
Barnard  Manufac'g  Co... 
B  >rder  CItr  ManTg  Co.. 

Bourne  Mlila 

Chace  .Mills  

Conan  cut  Mllla 

Cornell  Mllla 

DhtiiI  .Wills 

Flint  Mills 

Qlobe  Yarn  Mllla 

Qranlte  Mills 

MafKraveH   .Mil's 

Kerr  'rhread  Co 

Kinu  l>nllli>  Mills 

I.H(irel  liHke. Mills 

M^chauics'  Mills ; 

Merchants'  Munufac'gCo. 
MetHCoinet  .Man'f'gCo — 

NurraifansBtl  Mills 

Oswrn  .Mills 

Parker  Mill 

Pocasse''  Manufact'g  Co.. 
Blcnard  Borden  M'rg  Co, 

RobeS'm  Mills 

Sanamore  .M fir.  Co 

Sanford  Spinning  Co 

Seaconnet  .Mills 

Shore   .Mills    

SU'de  Mills  

SUfford  .Mills 

Stevens  .Manufaotor'g  Co. 

Tecamseh  Mills  

Troy  Cot.  *  W.  Mfg.  Co.. . . 

ITnlan  Cotton  M'f  g  Co 

Wampanoag  Mills 

Vfeetamoe  Mills 


tSOO.OOdi     m 

400.0001.. No 


Totals.. 


X30,000 
1.000,000 
400,000 
BO'i.OOO 
180,000 
400,000 
4<KI,0U0 

aso.ooo 

1,200.000 
1,000,000 
800.000 
1.000.000 
1. 000.000 

suo.ooo 

750,000: 
800.000 
2US.0(I0 
400.000 
ooo.iioo; 
500,000 

eoo.ooo 

800.000 

zao.ooS 

900,000 
500,000 

ooo.ooo 

550,000 
550,000 
800.000 
8=0.000 
500,000 
800,000 
750.000 
750,000 
550.000 


« 

5 

s 
a 

6 

P 

Sit 
5 
.No 
5 

i^ 

til 

6 

at 
1 

6 

e 

6 

■20 

7 


$22,498.0004^ 


Amount. 


I19.00O 
diTldeod. 

18,SU0 
50.00- 
31,000 
«7.500i 
4.200 
24,0  >0 
iU.OOO 
34.800 
48.000 
5.\000 
38,000 
40,000 
45.900 
^I.IJOO 
4l,«M 
411.100 

dividend. 
20,01101 
33.0' II  I) 
IV.SOOi 
27.000 
86.000 
3,000 
88.000 
80,000 
SS.OOO 

3o.a>" 
5.5no 
4X.0OO 
15,000 
2i.000 
80,00" 
58.5011 
45.000 
16.185 


»I.07"..s•^^l 


DMA 

end!  laes. 

P.  a 

Amount. 

5 

$10,000 

..No 

diTldend. 

5 

la.soo 

5lt 

5^.000 

10 

40,000 

*H 

82,500 

J!| 

4.201 

18.00" 

4H 

18.00" 

« 

84,800 

4 

4N.oao 

iii 

45.00(1 

36.000 

B 

60,000 

4H 

45,000 

4H 

18.000 

4W 

31,75" 

6 

40,000 

..No 

dividend. 

5 

20.000 

4t« 

27,000 

,Nn 

dividend. 

4V< 

27,000 

5 

40.000 

3 

7.800 

5^ 

49.600 

4)4 

22,500 

4^ 

27,00" 

5 

27,500 

9 

11,000 

8 

4>',0"0 

.No 

dividend. 

*'4 

22,!iO« 

m 

48.000 

H 

HO.OOO 

a 

S7,noo 

»H 

80,fl2a 

4-SO 

$1,060,676 

Increase 

or 
Decrecue 


-28.000 


+8,S0O 
-5.000 
—8.000 
+5,000 

'-t«.do6 

+6.000 

— 6Vcid6 

1-10,000 

-ib,bo6 
+(>.bo6 

+7,600 


+6.000 
+  12,500 

— i.bijo 

-3.900 

-13.500 

+7,500 

4-6,000 

+8,750 
-5,500 

+15,0d6 
+2,600 

+17,000 
-7.500 
+7,500 
—5,500 

-«- 15.650 


*  On  capital  of  »400.00<>.         t  on  capital  of  t81,37N.ouO. 

Combining  the  foregoing  results  with  those  for  the  half- 
year  (published  in  the  Chronicle  of  June  20,  page  1122),  we 
have  the  following  exhibit  for  the  half-year.  It  is  there  seen 
that  thirty-seven  corporations,  with  a  capital  of  $22,438,0  0, 
have  paid  out  in  dividends  in  the  nine  months  of  the  preset  t 


*  Including  an  extra  dividend  of  5  uer  cent  from  real  estate. 
An  unsatisfactory  feature  in  connection  with  the  current 
statement  of  dividends  is  the  fact  that  the  cu'look  for  the 
immediate  future  is  far  from  favorable.  Notwithstanding 
the  considerable  curiailment  of  production  the  past  two 
months,  thtre  baa  been  a  pretty  steady  accumulation  of  stock 
in  the  hands  of  manufacturers,  the  holdings  of  print  cloths  at 
Fall  River  alone  at  present  being  nearly  1,700,000  pifces. 
With  a  revival  of  business  activity  this  large  stock  would 
of  course  quite  rapidly  disappear,  but  until  the  political  situa 
tion  becomes  clearer  a  change  in  trade  conditions  can  hardly 
ba  looked  for.  ^ 

IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
We  have  received  this  week  from  t;*n  Cjllnctor  of  Custoois 
at  San  Francisco  the  details  of  imiirts  and  exparts  of  gold 
and  silver  through  that  port  for  the  month  of  July,  and 
they  are  presented  below,  together  with  the  figures  for  the 
preceding  months,  thus  completing  the  results  for  the  seven 
months  of  the  calendar  year  1896.  The  imports  of  gold  were 
less  than  in  any  month  since  March,  the  amount  received 
reaching  $79,403,  of  which  $8,723  was  in  coin  ;  but  of  silv  er 
there  came  in  $239,098,  of  which  $309,231  was  bullion.  There 
has  been  received  during  the  seven  months  a  total  of  $570,751 
gold  and  $1,267,314  silver,  which  compares  with  $1,011 ,362  gold 
and  $1,105,466  silver  in  1895.  The  shipments  of  gold  during 
July  were  heavier  than  in  any  month  since  December,  1890, 
reaching  $206,105,  all  coin,  and  the  exports  of  silver  have  been 
$133,866  coin  and  $487,620  bullion.  For  the  seven  months  the 
exports  of  gold  have  been  $589,503,  against  $328,530  in  1895, 
and  S,'>,376,184  silver  has  been  sent  out,  against  $6,867,881  in 
1895.  The  exhibit  for  July  and  the  seven  months  is  as 
follows : 

IMPOSTS  OF  OOLD  AND  SILVER  AT  SAN  FBANCISOO, 


1896. 

January... 
February.. 

March 

April 

May 

June 

July 


•Cat.  7  moa. 


OoiM. 


13,821 
4,695 
1,260 


BulUon 


69,212 
38,604 
48,231 


12,045108,823 
5,738    80,957 


11,82(> 
8,723 


58,008 


96,236 
70,680 


612.743 


ToloU. 


83,033 

43,199 

49,491 

120,868 

86,695 

10-J,062 

•79,403 


Coin. 


2,341 
71,305 
94,286 
29,845 

9,462 
26,970 
19,867 


SuUion, 


133,129 
91,520 
109,184 
139,207 
135,046 
195,921 
209,231 


570,751  I  254,07611,013.238 


Total. 


$ 
135.470 
162,825 
203,470 
169.052 
144,508 
222,891 
229,098 


1,267,314 


BZPOSTS  OP  OOLD  AND  8ILVEB  FROM  SAN  FBANCISOO. 


1896. 
January  .. 
February.. 

Harcb 

iprU 

May 

June  ...... 

July 


rot.  7  mos. 


Coin, 


29,612 

4,760 

7,84 

67,063 

110,460 

171,335 

206,105 


587,083 


BuU'n 


9 
100 

"4<'i 

140 

1,850 

290 


Total. 


9 

29,612 

4,760 

7,888 

57,203 

112,310 

171,625 

206,105 


,420     589,.'S03 


Coin. 


190,043 
674.384 
426,178 
77,572 
53,859 
262,9.=iO 
133,866 

1,717.819 


Buttion. 


Total. 


637,743 
992,854 
841,525 
K67,462 
616,859 
876,255 
621,486 


.^,.^58,365    5,276,184 
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IMPORTa   AND    EXPORTS    FOR   JOLT. 

The  Bareaa  ot  Statistics  has  issued  a  detailed  statement  of 
tiM  foreign  oommeroe  of  the  country  for  the  month  of  July, 
1816  and  1806,  and  for  the  seven  months  ending  July  31  in 
1806  and  1809,  as  follows  : 

MBBCBASDMS. 

tBM.-ExporU-DoBastle tBV687.195 

FoNtca... ifiilMO 

TMal ««7,71t,735 


7  mo*,  titd.  July  31. 

«a00,&2  ,H8I 

il,7tf»l,S5l 


Import*— Proe  of  duty... 
Dattoble 


,«ia,S7l,7*0 
.    3t<.3S5,78a 

TMal ♦51,««7.»6« 

lot  ezDorU »l»,7'»7,t6» 

149S.-Ezport*-l>oaeKtc    ..» (M,(&6,878 

roNlca. 1.384.711 

Total »56.»ll.a99 

iBDOTta-PTM  ot  daty «3i,SlS.769 

Dotlabla 4J.3<>e.r77 

TMal rja.oaa.M* 

Untm  of  Impoita- «ie,4st,057 

eoLO  con  asd  bolliosi. 

189«.-Bsperta. ^ •I0,'»0«.7l« 

IiaporM ~. l,»(».Bi8 

6»,0«7.78J 

«S,407.9I4 

57t,4ftl 


f»12,326,732 

»19J.."«18.2.;7 

828.0<>*i,'4»t5 

•431,^43,123 

•90,743,60  o 

•434,.'S3!>.392 

8,'«to7,31»2 


•443,4)0,781 

•2H,-*l8.i»i7 

245,808,9i)D 


•i»«,03S,876 


lef  eiporta. 
!«••.— Bxporu... 
Import* 


Bs« 


I  of  export*  ...„  ... 


!••«.— ExporU. 


BZOMI 


•3.3iie.0«7 

OOUt  H  OKB. 

fn.M> 


I  of  Import* 
Bzport*.... 


•134.119 
•  t7V,U3 


Wttma  of  Import* 


„ •171,483 

HLvaa  coin  amo  bcluos. 

^...^...  •5,730.534 

83U,153 


!•••.— Bzport*  -•..•■..>  ......••. 

laiport*..... 

BzM**of  ezporu »4,S9I.3U9 

ia»0.-Ezport* — .. — .....  •t.HU.tai 

Import* 77M4J 

Bze***  of  azporu _ «4.041.7t8 

■tLTaa  IB  OBB. 

l«9«.-ExporU ~ §rS.9M 

ImpurU l,7e>,939 

Bzillioflmporto •I.73e,3!r7 

laporu ••33,095 

Btwi*«  of  Import* •933,083 


•21,819,093 


•53,334.167 
86,572,625 

•39,09j,<««6 
9«,93«.397 

•12,»43,369 


•79.331 
939,330 

•860.07  4 
•317.529 
1. 003.67  7 

••(»,148 


•33.AS7.79t 
e,7'*3.S37 


•1S,<I3  1.734 


•370..173 
10,61 9,630 

•  10.249.OSS 

•30. '  43 

7.03J,«*8< 


•5.9  )a.74a 


|^0iictiiin33<i(ammevct«lJ^tt0ttsbi|ecDS 

IFrom  oar  owa  eorr«*pood*Bt.1 

Loaso*.  SaTCBDAT.  Augutt  IS,  1896, 

Toe  Amerioaa  marfeet  oootinoea  to  •xmtim  a  predominant 
Influence  upon  tb*  Slock  Etehaaga  here.  Erery  improre- 
meotcauaea  a  better  feel  lag.  Every  decline  depreasea  other 
markets.  People  ia  Europe  are,  of  courae,  unable  to  judge 
of  the  retatiTe  Btrength  of  the  two  partiea,  but  undoubtedly 
much  snrpri*e  baa  been  oocaatoned  bere  by  the  sharp  fall  that 
has  taken  pUee.  Tba  ganaral  impcMaioo  was  that  the  adro- 
catea  of  sound  maney  were  entirely  superior  to  the  Silreritee, 
and  very  little  real  apprehension  was  felt  until  the  fall  began 
In  the  United  States,  Even  now  moat  membera  of  tba  Stock 
Exchange  cannot  bring  themaelres  to  belleTe  that  there  is  any 
real  danger  of  the  election  of  Mr.  Bryan.  For  all  that,  the 
oonrse  of  evenU  ia  being  watched  with  the  keenest  interest 
and  it  is  bardly  likely  that  there  will  be  muob  bnaiaeaa  bere 
until  the  prospect  in  the  United  Bute*  clears. 

Juat  now  opinion  ia  more  bopaful,  and  the  good  feeling  is 
inonasad  by  a  hope  that  thia  country  and  Hntaia  ar^  coming 
to  aa  nndeiaUoding  respecting  Crete  snd  Armenia,  All 
that  ia  known  for  certain  b  that  while  the  Oarmtn,  Auttriso 
and  French  prasa  bare  been  seTerely  critioising  Lord  HiUa- 
bnry's  refusal  to  coerce  the  Cretaaa  uoIcm  the  SulUn  wu 
ooarcedatthe  same  time,' the  Russian  press  has  suddenly 
forwsr.l  to  defend  Lord  Salisbury'*  policy.  Thoa, 
,  the  announcement  that  the  Cm  ia  to  risit  Auttria, 
QvauMj,  Eigtaod  and  France  haa  Impresaed  opinion  bere 
Tery  strongly  that  there  wilt  be  oo  serious  political  eventt 
this  year.    1.  roust  be  add>)d  that  the  impresalon   in  Paris  is 

by  BO  mean "t  farorable.    The  holdings  of  Turki.^h 

bond*  are  n.  in  Franc.^  than  In  E  igland,  and  there 

fore  tba  aasitfty  i«  keener.    Further,  the  Vntaob  holding*  of 


Spanish  securities  are  enormous  and  th?  condition  of  Spain  is 
growing  desperate. 

There  is  little  change  to  be  noted  in  the  money  market. 
There  are  more  American  bills  offering  during  the  past  week 
or  two  than  for  some  time  previously;  other  paper  is  very 
scarce.  Although  trade  is  active,  the  trade  demand  is  small. 
There  U  practically  no  specuUtion  and  gold  is  coming  from 
abroad  in  large  amounts. 

The  silver  market  is  very  quiet.  It  is  the  slack  season  in 
the  Far  E^t,  and  consequently  the  Eistern  demand  ig  very 
small;  still  the  India  Couacil  is  selling  its  drdfcs  very  well. 

At  the  fortnightly  settlement,  which  closed  on  Thursday 
evening,  it  was  made  clear  th  tt  the  bull  account  has  been 
greatly  reduced  during  the  past  fortnight.  The  general  pub- 
lic for  a  long  time  pt^t  has  not  ba«n  deiliag  i  i  the  American 
market,  but  a  c  tuple  of  mil ■t't  a<  i  simi  very  large  oper- 
atorB(mMtor  them  Sjutti  Africsi  millioiur^s)  boii^h*  oa  a 
considerable  scdie.  At  first  th^y  m9r,*ly  oarri^  ovi-r,  bu".  it 
is  understood  they  have  now  paid  for  an  1  taken  up  the  stock, 
and  as  they  are  very  wealthy  they  can  wait  as  long  as  may 
be  neoetskry.  In  the  South  African  market  a  filing  his  prac- 
tically stopped,  and  though  there  ii  very  little  buying  there 
are  indications  both  here  and  on  the  Continent  that  any 
encouragement  would  lead  to  active  business.  The  fort- 
nightly Kttlement  shows  that  the  account  open  has  been 
immensely  reduced ;  it  is  smaller  now  perhaps  than  at  any 
time  since  tbe  boom  began.  And  it  u  u^derttood  that  the 
small  investing  public  have  been  buying  during  the  recent 
fall  snd  have  been  paying  for  and  talciOiC  up  shtrds.  In  tbe 
S>uth  American  department  there  i*  very  little  >lMag  And 
there  is  practically  nothing  in  the  inter-bourse  department. 

Li  Hung  Chang's  visit  to  this  country  has  excited  far  less 
interest  than  was  aroused  in  Q.'rmany  and  France.  Firms 
and  institutions  connected  with  the  Far  Eist  have  of  coutae 
shown  him  mu;h  attention,  bat  the  general  public  is  not  very 
keen  to  enter  into  new  Chinese  transaction;). 

The  statement  of  Mr.  Balfour  in  the  House  of  Commons 
tba'.  the  latest  prop  laals  of  Mr.  Otney  are  still  under  consid- 
eration of  tba  Government  and  are  regardedft>y  them  at  open- 
ing tbe  way  to  an  equitable  settlement,  with  his  further  re  - 
mark  that  the  Oovernment  had  every  expectation  of  im- 
pending negotiations  leading  to  an  early  and  satisfactory  re- 
sult, has  given  general  pleasure.  Everyone  expected  tbaa 
negotiations  would  result  in  an  amicable  settlement,  but  so 
long  ss  a  basis  for  negotiation  has  not  been  found  there  was 
tbe  poasibUity  of  uoplessant  development.  The  chief  point 
in  tbe  Queen'*  speech  on  tbe  prorogation  of  Parliament  was 
the  statement  th  it  the  Oovemment  has  endeavored  to  bring 
about  a  reconciliation  in  Crete  by  proposing  the  establishment 
of  a  system  of  governnitnt  which  will  be  equitable  and  ac- 
ceptable to  both  Christians  and  the  Mussulmans,  inhabitants 
of  the  island.  This  is  interpreted  as  meaning  autonomy  and  it 
is  iMpad  that  the  negotiations  will  result  in  a  speedy  settlement' 
tha  imports  since  January  1st  have  been  as  follows  : 


1895 

1895. 

DifertHU. 

tKPoan. 

s 

• 

S 

PtrOI. 

is^L- 

8^.47J,8,^6 

36,743,481 

+  1,730,373 

+  4-78 

!>k««r-— 

39,476,736 

88,134.499 

+7,343,347 

+  260» 

iCsiaa 

S8.!Mt.730 

31^,939,890 

+  3,384,861) 

+6-68 

April 

•S30«,aoo 

33.349,988 

31341.358 
34,733,0S6 

+  1,467,443 
— l,4J3.098 

+4-37 
-4-03 

1*5?!.:.;:. v." 

Jane 

35,339,233 

33,894,t84 

+  I,3<4,a71 

+8-8* 

'■ly 

34.383,850 

33,097,311 

-714,664 

-308 

TmsMhs... 

••0381383 

888,785.464 

+  13,049,431 

+6-04 

: 

!•••. 

1893. 

DtS^B^ne*. 

Bxrona. 

a 

a 

» 

PtrOt 

iaoaarr 

31.137,168 

18,334.236 

+3.903.983 

-••19-89 

rebrnarr 

1B.08S355 

13,973,093 

+3,710,361 

+83 -88 

Ifsrdi 

20,423,419 

18,323,030 

+  1,81>9.3S9 

+  10-3ft 

April 

18,436,699 

17,232,811 
1)<.344,744 

+  1,1743;)  !< 
+  468,183 

+6*80 

i&T....::::::: 

18,813.937 

+3-55 

i^—::::: 

SO,^S0.033 

17.M00,100 

+3,739,953 

+16-33 

31,334,785 

30,339,486 

+  7/8,299 

+  3-77 

7  month*. . . 

140.337,907 

136,677,003 

+  18,660,503 

+  10  78 

The  r»-exportsof  foreign  and  colonial  produce  since  January 

1st  show  the  following  contrast: 

I89«. 

1893. 

Differtnee. 

Bbbxpobts. 

a 

S 

a 

Par  at. 

JanuuT 

4.833,707 

8,R87,2.'i8 

+938,449 

+34-14 

EM»r««T 

3,638,332 

4,4t>7,834 

+  l,280,40.'j 

+37-91 

March 

4.633.3211 

4.8I6.V.J9 

—223,273 

-4-60 

&?.':::;:•.•.•." 

3,411, .too 

C,rtOR,ll.^ 

-1,196,923 

-18  10 

4,770.^^^« 

-4 14,827 

-893 

J»n* 

4,668.976 

-390.797 

-11-33 

Inir...... 

4,274,606 

1      -        'I 

— 318,3')8 

-10-75 

7  month*.  . 

34.213,475 

89,021,303 

-907.830 

-3-80 

The  following  return  shows  the  position  of  the  Bank  of 
Aigland,  the  Bttnk  rate  of  disoount,  the  price  of  oonsols,  fta 
obmpttfed  tvith  the  last  three  yean : 
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OtraaUiioa «•• 

PabUo  dapoitu.  

OOm  tapMtu 

aorarnmwt  MonrltlM 

Otk«rMeariU« 

BaMTTt  of  ootas  Kod  o  iId.  .  ■ . 
OolnA  6nlltoa.t>oth  dtpartm'U 
Prop.  nMTTa  to  lUblUtlM . .  p.  o. 

Baaknta peroant 

Oooaolt,  an  par  otnt 

BUrar ••• 

OlaartDS-Hoaaa  ratonu 

•  Awraat  18. 


uxo. 
AUI.  IS. 

i: 

I7,i7«,4l« 

s.iu,3sa 
66,aM.tii 

IMM,«t8 

34.1«2,ia} 

J7.l»,M,8O0 

MM 

s 
11!  i»-ia 

«Uid. 
1«U88,000 


ltK6. 
Au}.  14. 

i: 

M.134,»7S 
6.88 1, UT 

4«,l«l,537 
l4,7SS.42i 
SS.aM,««2 
n.3'9.277 
3S,a8«,2St 

a 

107  7-18 

B0M<1. 

I«},413,(>00 


18tM. 
Awi.  IS 

K,M0,S3O 

6.1ga,Z43 

W,28«.3!0 

12  ll)7.«l 

I9.t82.«7» 

2<.|<41.977 

38,801.327 

«7« 

2 

103  1-18 

Mtid.* 

118,07l),000 


1HU3. 

Atu.  le. 

£ 

88.83e.«M0 

8.J72.0«| 

30,474.8^7 

i3. 104.153 

«I.25).S90 

IS.019  3a  I 

M.JM.OIS 

43^ 

4 

981-16 

33W<1 

130.837,00^ 


The  r»t«*  for  money  have  been  as  follows  : 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  (Continental  cities  have  been  as  follows 


Batteof 
mtfr-tat 

AUI.  U. 

Aug.  7. 

/«!»  31. 

Ju(v  24 

BiuHt 
Bate. 

«W 

5 

3>« 

Open 
MarkH 

2M 

2W 

2« 

»H 

IM 

SM 

8 

S 

3X 

Bank 
Rate. 

i 

s 

8 
S 
S 

s 

4 
6  1 

Open 
Market 

1«~ 

2« 
2M 

a 

8 
6 
3(4 

JBonIt 
BaU. 

a 

3 
8 
8 
3 
8 
4 

•w 
& 

3H 

Open 
Market 

~m~ 

2X 
2M 

m 

2 

SM 
« 

6 

B'lnk 
Bate. 

"~« 
3 
3 
3 
8 
8 
4 

ex 

6 

3X 

Open 
Jforfcet 

Parte    

m 

2M 

Hambiira 

Frankfort. 

Aautardan.... 

BraaaaU. 

▼tanna 

at.  Patanban. 

Madrid 

Oopanbaaan  . . 

2X 

2*4 

2H 

2 

SM 

6 

6 

3H 

Menrs.  Pixley  &  A  bell  write  as  follows  under  date  of 
August  13 : 

Oold.— The  continental  demand  oontlnuea,  and  In  addition  to  tile 
■npplieoln  tlieopen  niarliet  *  100.000  in  bar  (told  was  taken  from  tlie 
Baiu  at  the  end  of  last  we«l{  je  ^6,0 JO  la  ooi  a  has  been  buu);lit  since 
our  lant  by  the  Bank  of  Jlngland.  Arrivals:  Capeiowo,  *i,i8,0i)0; 
Anatralla,  JB57,oOO:  Chili.  £  14.000;  Bombay,  £38,000.  Total,  £2  t5,uO0. 
Shipments  to  Bombay,  S.  t7,.5O0. 

Bliver. -Owinit  to  the  disturbed  condition  of  the  !Tew  York  money 
market  America  has  tieen  a  free  seller  at  daily  decreasint;  rates.  The 
■took  of  sliver  at  pre-sent  held  In  [..niirton  for  accojint  of  the  Kuasian 
OoTernmeiit  amounts  to  about  £.',000,000.  Arrivals;  New  York, 
«209,0O0:  Chili,  £10,OjO.  Total,  £2'19,00a  SUlpmenta  to  Bombay, 
«87,200. 

Mexican  Dollars.— A  few  deallni^  have  taken  place  at  Id.  under  the 
bar  allver  price.    About  £  15,000  have  arrived  from  New  York. 

The  quotations  for  bullion  are  reported  as  follows: 


OOU). 
London  Sleendard. 


:    d. 

Bar  irold,  fine ox.  77  10 


^^l 


Aug. 
6. 


d. 
9% 


Bar({old,partlng.02.  77  10»s  77  IOV4 

Spanish,  old Oi..76    1    176    1 

Now OZ.I76    2    j7a    2 

U.  8.  Kold  coin...oz.  78  4>9:76  iH 
Oerm'ngoldcoln.oz.,76  3^76  3^ 
French  gold  coin.oz.,76    3^  70    3^ 


SILVEB. 
London  Standard. 


Aug. 
13. 


Bar  silver,  flne...oz. 
Bar  silver,  contain- 
ing 5  kts.  gold.. oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


d. 

am 

31^ 

33»ig 

30»,„ 


Aug. 
6. 


d. 

315,8 
311116 

33% 

308,6 


The  following  shows  the  imports  of  cereal  products  into 
the  United  Kingdom  during  the  forty-nine  weeks  of  the 
season  compared  with  previous  seasons : 

IHPURTS. 


199.i-9fl. 
In)portsofwheat,owt.0.^,n23.210 


1893-91. 
63,122,060 
30,014,272 
13,251. T4« 
2,213,S27 
6,06K,338 
35,7.i0,043 
18,276,249 

Supplies  available  for  consumption  (exclusive  of 
September  1) : 

1895-96. 
Wlieat  imported.  owt.6.'),023,2«0 

Imports  of  flour 1M,741,470 

of  home-grown..  14,429,407 


Barley . 

Oata. 

Peaa 

B«MU 

Indlaooom.. 
noar 


.21,21  «.(i42 
...13,39  1,880 
....  2,42.1,600 
...  2,997,832 
...40,852.090 
...18,741,470 


1894-95. 
73,207,856 
24,206,114 
14,000.517 
2,20.%469 
4,074,162 
24,773,224 
18,252,830 


1894-95 
73,207,856 
18.252,830 
20,219,095 


1893-94. 
63,122,060 
18,276,249 
19,945,^23 


1892-93. 
02.766,447 
16,7^!».76(i 
13,016.2.55 
2,130,738 
3,770.741 
31.113,154 
19,602,182 

.stocks  on 


1892-93. 
6'.?,766,447 
19,60  ,l«2 
25,279,075 


Total.. 


98,194,087  111,679,781  101,344.132  107,647,704 

1895-96.        1894-95.         1893-94.         1892-92. 
A ver. price  wheat, week.23s.    6d.       24«.    2d.       24s.    4d.       26s.    2d 
Average  price,  ■«Moa..25s.    Od.        2l8.    2d.        25s.    6d.       26s.    9d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 
TkU  week.     La»t  week. 

ytpiMX qra.l.S.^COOO       1,428,000 

nour,  equal  to  qra.    245,000  227,000 

Malie. 870,000  910,000 


1895. 
2,767,000 
150,000 
747,000 


1894. 
2,51i),000 
204.000 
322,000 


iBnKllali    PInanclal    m«rket»-Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
•re  reported  by  cable  as  follows  for  the  week  ending  Aug.  28: 


LOXDON. 


Silver,  per  ounce d. 

Oongols.,  new,  2%  p.cts. 

For  account 

Fr'chrentesdn  Paris)  fr. 
Atch.  Top.  &  Santa  Fe. 

Canadian  Paulllc 

Chesapeake  <t  Ohio 

Chic.  Milw.  &  St.  Paul. 
Deuv.  &  Rio  Or.,pref.. 
Erie,  common 

Ist  preferred 

Illinois  Central 

Lake  Shore 

Louisville  Sc  Nashville. 
Mexican  Central,  48  . .. 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cent'l  &  Hudson. 
N.  Y.  Ontario  &  Wesi'n 
Norfolk  A  West'u,  pref. 
Northern  Pacific,  pref. 

Pennsylvania 

Plrila.  &  Read.,  per  sh.. 
South'n  Railway,  com. . 

Preferred 

Union  Paciflc 

Wabash,  preferred 


©ummcicctal  and  p^tsjccllattcous  ^cms 

National  Ba.mks. —  ""he  following  informatioi  regarding 
nationstl  banks  is  from  the  Treasury  Department: 

IN  LIQITIDATIOir. 
802.— The  First  National  Bank  of  Andes,  New  York,  has  gone  Into 
voluntary  liquidation  by  resolucioo  on  its  stockholders  dated 
July  28, 1890. 

INSOLVENT. 

4,009.— The  First  National  Bank  of  Mlnot,  N.   Oak.,  Is  Insolvent,  and 

was  on  Aug.  IZ,  1896,  placed  in  the  hands  of  Joseph  Roach, 

Receiver. 
2,40S.  -The  Yates  County  National  Bank  of  Penn  Yan,  New  York,  Is 

Ininlvent.  and  was,  on  August   17, 1890,  placed  in  the  hands 

of  Joslah  Van  Vranken,  Receiver. 

OORPOBATB  BXISTBNCE^   EXTENDED. 

3,342.— The  Central  National  Bank  of  Norwalk,  Conn.,  until  August 
21,1910. 

Imports  and  Exports  for  thk  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  20  and  for  the  week  ending  for  general  merchandise 
Aug.  21 ;  also  totals  since  the  beginning  of  the  first  week  in 
January, 

FOEEION  IMPORTS  AT  NEW  TOBK. 


For  week. 


Dry  goods 

Gen'I  mer'dlae 


Total 

Since  Jan.  1 . 

Dry  goods 

Gen'I  mer'dlse 


Total  33  weeks 


1896. 


1895. 


$2,185,705   $3,220,814 


4,136,257 


$6,321,962 

$75,473,107 
220,131,503 


7,117,167 


$10,343,981 

$95,304,763 
236,563,338 


$295,004,610  $331,867,101 


1891. 


$1,460,613 
5,804,028 


$7,264,641 

$53,334,726 
223,332,898 


$276,667,624 


1893. 


$2,200,437 
6,281,193 


$8,541,635 

$91,604,443 
301,054,180 


$392,658,023 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  34  and  from  January  1  to  date: 

BXPOBT8  FROM  NEW  TORK  FOR  TUB   WEEK. 


For  the  week.. 
Prev.  reported 

Total  33  weeks; 


1896. 


$0,290,299 
234,860,298 


1895 

$6,738,623 
200,876,190 


$241,156.597|$213.614,819 


1894. 


1893. 


$0,754,3041      $8,336,507 
228,488,587     220,148,872 


$235,24a,891|$234,485,379 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  22  and 
since  January  1,  1898,  and  for  the  corresponding  periods  in 
1895  and  1894 : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  MEW  TOBK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries, 


Total  1896.. 
Total  1895.. 
Total  1894.. 


Exports 


Week. 


6,300 


$6,300 

4,478,700 

587,500 


SinceJan.l, 


$12,089,260 

8,357,.541 

27,002,060 

616,696 

62 

2,828,317 

40,000 


$50,933,942 
48,295,315 
83,722,296 


ImporU. 


Week. 


8,551 


23,364 
1,926 

$33,841 
901,411 
901,855 


Since  Jan.X 


$11,137,333 

2,104,948 

207,290 

4,592,549 

214,678 

681,002 

61,707 


$19,059,507 
22,741,040 
12,655,348 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Soutli  America 

All  other  countries. 


Total  1896., 
Total  1895., 
Total  1>*94., 


Exports. 


Since  Jan.l. 


$30,065,977 

3,029,626 

84,846 

377,838 


103,278 
1,771 


$1,300,826  $33,003,336 
881,028  23,852,032 
612,200     22,697,479 


Imports. 


Week. 


150 

6,540 

18,499 

51,604 


$76,793 

42,779 

1,938 


SineeJan.X 


7,487 

6,176 

4,796 

236,199 

636,399 

1,022,867 

54,372 


$1,968,096 
1,274,690 
1,137,979 


At. 


.O.J 


THE    CHRONICLE. 


345 


Brea4staflrk~  Ptx«r««  Broaxitt  From  Paca  STO.— The 
statements  below  are  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange.  IWe  first  gire  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparstire  movement  for  the  week  endingAug.  n,  1896, 
and  siiioe  Augost  1,  for  each  of  the  lost  three  years' 


aMi<»c«t- 

riOTtr. 

irkui. 

0am. 

OoU. 

abrto. 

4  «K». 

ata-IM-i* 

BiwkJt'kf 

BMft.Ha> 

BMk,atni|BiMa.«at 

Biiak,MU« 

jjiiiiiiijii  ... 

nasi 

TM^WS 

MaMU 

l.BU;Tt> 

SMoa 

aa,6u 

MBwaMw. 

«.*M 

«t;.oM 

*>,MN 

•••,aoi» 

M.S~> 

•7,»:0 

Didoth 

uu>o 

l.l«S.SM 

IMTO 

U1>M 

moB 

».»7S 

MlwplU 

WJ 

700,700 

•MM 

ua.4«a 



TgtaSo 

M«7 

«l7.tOO 

UjaM 

•MM 

IMOO 

jmmM 

OM 

OSJUI 

»,n8 

TI,Mt 



Ota     M«- 

um 

H,OS*l 

•It 

ts.in 

8t       ■    ... 

u.*u 

■M.Tao 

imjm 

Mt.r(a 

10.07S 

«        ..    .. 

«.•» 

luaoo 
w^ooo 

1«UM 
•MOO 

•niMo 

04.100 

MM 

tP,ilM 

ToLVL-SS 

tvm 

t,<ST,<«9 

»,M1.«W» 

•.ITKMS 

VUM* 

(Oi.7IM 

«MMWk.W 

m.m 

t,aia,osi 

■,«■.»• 

M«7.M» 

uxjam 

84.790 

S«Mwk.-St 

SUJMt 

l^l.iW 

UMLMS 

•Mtjm 

•n,7«o 

M.7M 

aumAm^ 

UM 

SM^IM 

ll.77S.m 

U.M4,k7T 

•MV» 

M7.0K 

4»7.<7« 

UH 

aM.su 

wfltxm 

aiMUM 

•Mitjm 

»>,«*> 

tM.iia 

ISM 

1.1«7.I80 

ttMiKm 

MI'.ll' 

IIJIMSI 

•se^w 

KW.1J4 

The  reoeipta  of  floor  and  grain  at  the  seaboard  ports  for  the 
week  onded  Aug.  83,  18M.  follow: 

'^^~- ^^*  ^  S!=  ^  ^  r.s 

S»8  »«  2&^     ::.::: 
,      •»«   *S    "i«     ::.:::     *^\S 

14,011         T«ta>t      TOCJfel        


*^'VA  >-!l*-'Z!  f Sf-S!  '■flM*' 


ISI.OM 

13.118 


iMjum  I.OM.IS*  L*1UM     M7:m>        iCiii 
Ine  ta/(at  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Aog.  99  oompare  as  follows  for  four  Toan:) 

ifHS^V.T...  *Mtk  •JSuM        u.ia«.us        u,r&SM 


WbMt 
Qoro 


-      M  18*,»77 


nsvtsu 

«t.«M(U4     ^  8».aK7l« 


Ocu    .. '     u.i*«.«n         M,«*Mi*   :S  ••s^wo 

aw«»T»..n....!     -       *,M7.0SS  >.^M  i.»rjS 


••*  rot*.. 

p*uad«ipala. 


lt,l»l,'IM 

M  l«».M7il 

IO.t«l  ItT 

t.71l->Hl 

»Utl7 

•inala IM.7ST.SM  n.\*Mm  aMMJM         1M.UU>I0 

The  exports  from  ths  sevaral  seaboard  porta  for  the  week 
•ading  Aug.  83, 18M,  are  shown  in  the  annexed  statement: 

Ows.         Rmw,  (Mw,         Bn.  />>(, 

»wk.  Ml(.  >M*.        taS  Mh  . 

sio.ttt      «;«•     IMS     i«.ns       (.TOT 

1M.SM        «T,Otl       loAjtrs  

is7.i'is     iMti    '.'.'.'..'.'.'.    ■.""■■■-    :'■.■.-!!: 
gSi    "S^   '8-J 

IMLoSS      'iKbbo 

li«,»»«         ST.««*         7^M4  Otjtn 

aim  ~UMM   ~o«.»vi 

MMM        IC.MX 

Tha  destination  of  thase  export*  for  the  waek  and  stnoe 
Ssptamber  1,  1893.  U  as  below.  We  add  the  totals  for  the 
aORMPonding  periods  of  last  year  for  oomparison: 

— _ — w>Mt,  ,  com. . 

•tXK  SS6X  i^  StSfS 

itno       ffjM      uuw      STo.os? 
KS 

ia>li     l.4»9ti 


MoMml. 

Total* 
•  Ua 


iSjOl 
ttLOIT 

M7J(M 

*Hi*4« 

7Mau 

MMM 


.I.M«.SIt    t.lTM«l 
,.    M7J40    IJM7M 


Tjm 


_    JtM*      .4a)L  «, 
I*  1  to-         •  • 
,  aiasaa 

^^,ol      17.71!* 

'•-TtaWii  ■  ..     I*.*tl 

.  m.  a.  ooiv     i.iia> 


si?* 


l.l»7jil>> 

no.w« 


8.«M         StO.XIt 
IW.7M         tM.4N7 


_     ._.    MTJMt  t%'«.7it    l.»U,nt   4M4M71    M7MM   Bl  TTn.cri 

ValallMS..      ..    MV>»  I1IM.7M      »*7.ftlS  S7M.8ia   i.im.ts*   ao.i-,wj(yt 

The  viaibla  supply  of  grain,  oomprising    the    stocks    in 

granary  at  the  priaoipal  points  of  aooumalation  at  lake  and 

sMboard  porta,  Ang.  89,  ItM,  was  as  follow*: 


1 

1.^33*0 
atSJS 

i£mo 

nV.bbo 

•aO." 

OiJ.OOO 

tSA.OlDO 

MU>M 

IJSMM 

siiooi 

1«.0W 

■CM 

••••*••• 

tmjm 

•*.-i» 

"ti«i 

mm 

IMJM 

•  ...... 

lOC.CKM 

mjMo 

mM 

MlMO 



lijUi 

tim 

-•M«i 

i 

iiiuM 

"u,doo 

'mom 

Sa 

8.000 

"im 
l«.iiit 

ll,oiO 
.^>  .... 
tt,MM 
•8,000 

"i'doo 

"«» 

•low 

lt>,aow 
179.0W 

iira'cHM 

ft7.000 

»,7I(L0M 


M78.00* 
I.Mn.00« 

Mi.tfoe 

M4.0M 


7a«,O0O 
8I1.000 
48.000 
M«,«CO 
401.000 


— Messro,  John  L.  Williams  &  Sons,  of  Richmond,  Va,, 
have  iMued  a  very  full  circular,  giving  many  interesting  facts 
regarding  the  Georgia  &.  Alabama  Railway,  coverini;  the  his- 
tory of  the  road,  a  statement  as  to  its  bonded  indobtednesa, 
local  resources,  through  busine-o,  physical  coadicioa,  mmaire- 
ment,  etc.,  and  showing  by  monthd  the  large  increase  in  earn- 
inea  since  the  line  to  Savannah  was  opened.     They  sav  : 

'  ThjB  gross  earnings  for  July  amounted  to  $74,009  ;  net 
eaminsrs  to  $18,941.  For  August  tho  earnings  will  approxi- 
matt  180,000  gross  and  35,000  net.  The  interest  charge  on  pref  • 
anooe  Donds  outstanding  being  only  about  $6,000  per  month, 
the  company  is  now,  in  the  dull  season  of  the  year,  earning 
four  times  over  the  interest  on  it*  preference  bonds." 

Messrs.  William'*  Si  Sons  are  offering  the  5  per  cent  prefer- 
ence bonds  at  97}^  and  interest. 

— )feesrs.  B.  L.  Smyth  &  Co.. 35  Wall  Street,  oflfer  investors 
Chicago  &  Alton  eight  per  c^nt  common  stock,  to  net  5  3-16 
per  cant.    Their  advertisement  will  be  found  on  page  vii. 


City  Bailroad  Seearltiea— Brokers'  QuoUtions. 


1118. 


19«r..A*0|l(M>a 


iraTUATs.— aieoL  iso 
■en.,»4,  ISOi.JAD  (103 
■ai^st.  I>l4.jaj  iioi 
rarm.t«,saar.l»MlIl06 
l>.tat.Mr«Bt'l.l»0«  (101 


Atlaa.  ▲Ta..'B'klT>- 
Ooa.SLs..  19»I..A4    , 

a>asE.st.*rai.r.-eu.1    .. 

latMsrl- 70, 1900.  J  Aj  ;iio6 

Braokin  BapVl  Traailt.  I     19  >• 

B'var*7tIiATa.— Sleek.    18u 
latMen.,»4,  ISOi.JAD  |loa 

MS>.tat. 

OaaaoL  aa-isu.. JAD  111 

Bcaakuramr— Stock....  IM 

OoaaaL  ■•iriMl...JAJ  no 

Bkln.0l«MVaS«.l»08  103 

iuS.<yaaOa*Sab.l«<  98 

Bkira.a*ir<rfvB-Hu,  lao 

f«^  !•••..._..... 1107 

Otatnl  OaMtova— 8tk.    1M> 
Ut  ILJ*,l»tl...lf*II,|ll> 

OoaMLT«,lW>t...J*D    lOS 
OUsakwaMh  AT».S<.    lioi* 
~         "   "  1»0     ' 

lOS    I 


8» 

St 
108 

»0H 
195 
104 
108 
111 
103 
ll'i>» 
ISO 
113 

ioi" 
iVd" 

in" 


D.  D.  ■.  B.  *  Barr— 8U. 
lgjmM.f,  19«.jaD 

B^tCAvnaa^iookl" 
SSlp,  St,  »»14 

iM  a  Or.  St.  Var.-siook 

«Sd  St.  Man.  a  StN.  At. 
in  nort.  8a,  19iaMai) 
M  mart.  Uiooma  6a.  J  AJ 

Lax.ATa.*PaT.FerTr  Sa. 

MatTopoUtao  Traotion. . . 

IClath  Ataooa  Otoek... 
Itook. 


'rsi 


OBHarj'f  iota  at.-8tk. 
IM  aart-iass  ...A*0 


111 

IM 


^•%i»oe.Ka{( 

Dakaatara  si,  1909  j  aj 
atttt  Avaaaa— Htook.... 
Tklrd  Avaaaa— Slaek... 

In  mart.,  6a,  19r7.J  AJ 
Taaalr-Thlrd  8t.-at>k. 

Dab.  •*.  IMM 

Ualea  Br-ataok 

Ul  5^  l»*a  ....„ 

WHtaliaarr,  lal,ca.,Sa. 


Bid.      Alt 


180 

109 

«100 

sat 

110 
SIO 

BO 
{110 

80 
IIOH 

88 
1S7 

:i4s 


101 

185 

158 

lUH 

•00 

100 

•6 

•  98 

ilOl 


184 

iia 

103 
33S 
1131a 
330 

80 
113>t 

6T 
11] 

91 

i'sT* 

106 

1U> 

195 

158^ 

lltH 

ioT 
lot 

101 
lOS 


latsraat 


das  Swarltlea— Brokers'  Quototions. 


SASOOMPAitll 


B^klra  Dalaaeaa  -aiaak. 


»T  Clt7). 


101 
•  ISA 


KataalcH.  T 

W^r.  A  Ban  lUv.  in  ta.. 


180 
lOS 

,»os 


Aak.       SAB  OOlfPAllIBS. 


lot     %irS)lamabar|7n  6».. 

Fallaa  tfoalolpal  8«... 

78      BamtabU , 

100        Baada,  6a,  1899 

..„  8k  Paal 

110        Baiatefta. „ 

llf .    Staadard  prat.._  .... 

••%     Oaura. 

U     WaaMnaaa 

M        Bawla.  CT: 


Bid. 


Atk. 


170 

17» 

104 

105 

. , , 

180 

190 

10*  s 

10«% 

45 

50 

7» 

S< 

9M>| 

103 

70 

74 

to 

67 

80 

84 

Rots,— Thia  waak'a  pcioaa  ata 
I  Aad  aaaraad  laiaraat. 


iBtSUj  aonloal. 


AactloB  Males.— The  aales  at  ancticn,  usually  published  on 
this  page,  will  t>e  found  to-day  on  page  346, 

Laklfh  *  HadBOB   Rlrer  R'y.—QiMrf«r/y.— Earnings  for 
the  quarter  and  the  twelve  months  ending  June  3U  on  the  68 
miles  from  Orey  Court  to  Belvidere  were: 
Sno>i<A« 


Opact 
tmlinff  /«M«  SO— aaraiaaa. 

isae.... MiTm 

1809 106374 

ISaionUa- 

InS-M 400,149 

14»4-»8_ 420,083 


JT4I 

taml-g*. 

•43.058 

46,538 


OOier        InUretl,    Balanet, 
ineom*.     laxei.  ale.    lurplut. 


*4.187 

4.180 


•43,366 
SS.ffiM 


M.480 
1S,083 


159.204  4,197        140,038        13,774 

153,674  4,180        141,003        15,770 

Loans  and  bills  payable  June  80,  18iM,  $896,500,  against 
$*0»,800  in  189.5.-V.  62,  p.  »49.  ••"«". 


itinbing    nm\    J^timactal. 


Spencer  Trask   &   Co., 

BANKERS, 

•»  *  «•  PIMB  BTRRBT,  .^  NEW    VOHH. 

6S  Mata  Mmaai,  Albanf. 
IN  V  gS  TMECNT    SECaRITIES. 

Samuel   D.  Davis  a  Co., 

BANKERS, 

jMO.  38  WALL  %T.,  NBW  TOBK. 
SAMOBL  D,    DiVU,  CUAB.    D.    VaB  NOaTRAHD. 


asoaai  BAsaiAr  MarrAT.  ALazAKDia  M.  warn  Ja 

MO.FFAT   &  W'HI.TE, 

BANKERS 
91    VI  KB    BTM^BST,  •       NBWVOBB 
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Jlije  jBawkers^  ^axettt* 


DIVIDBNDS. 


Xamu  of  OompOHV. 


Railroad*  (Steam). 

Bo»ton  A  Alli 'Oy  ((H»r.)        

Cblc.  A  North  West  prBf(qa«r.). 

Delawaro  A  Hud.  Canikl  (iiuar.). 

mM-rllaneou*. 

Mlcb.Peiiliii'iilar  Tar,  pref.    ... 


Per 

OtHt. 


1\ 


When 
Payable. 


Ool. 
Sept 

Sept 


30 

S 

15 


Bookteioied. 
(Dat/t  inelutite.) 


!topt.  16  to  Sept.  24 
Aag.  27  to  Sept.  15 

Auk.  26  to  Sept.    1 


*  On  iicoouiit  of  aocamulated  dlrldends. 

\VAL.I.  8TRKBT,  FRIDAY,  AUGUST  38.  1896-3  P.  M. 

The  Money  Market  and  Financial  Situation.— While  the 
developments  of  the  week  have  been  generally  of  a  favorable 
oharaoter,  the  volums  of  business  continues  limited  in  Wall 
Street.  This  is  due  in  part  to  the  conditions  now  prevailing 
in  the  money  market,  which  do  not  encourage  either  active 
speculation  or  more  permanent  investments. 

The  political  situation,  which  is  still  the  dominant  in- 
fluence in  financial  circles,  has  improved  during  the  week. 
Mr.  MoKinley's  letter  of  acceptance  and  Mr.  Harrison's 
speech  in  Carnegie  Hall  have  strengthened  the  sound-money 
cause  and  increased  the  enthusiasm  which  is  steadily  grow- 
ing in  its  favon  On  the  other  hand  the  frequent  public 
iterances  of  the  Chicago-St.  Louis  candidate  only  emphasize 
the  weakness  and  fallacy  of  his  financial  and  populistic 
theories. 

The  large  gold  imports  now  being  reported  are  a  favorable 
feature  of  the  situation,  especially  as  they  appear  to  be  per- 
fectly normal,  and  if  continued  will  do  much  to  relieve  the 
money  market  as  well  as  replenish  our  gold  holdings.  The 
amount  reported  as  afloat  and  engaged  for  shipment  to  this 
country  is  about  112,000,000. 

The  money  market  has  been  firm  and  some  call  loans  were 
made  on  Thursday  as  high  as  15  per  cent.  There  is  reported 
to  be  a  less  urgent  demand  from  the  interior,  however,  and 
the  tendency  is  to  less  stringent  conditions. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  15  per 
cent.  To-day's  rates  on  call  were  6  to  8  yei  cent.  Prime 
commercial  paper  is  quoted  at  9  per  cent  for  the  very  best 
grrade;  other  grades  are  unquotable. 

The  Bank  of  England  weekly  statement  on  Thtirsday 
showed  a  decrease  in  btillion  of  £1,103,903,  and  the  percent- 
age of  reserve  to  liabilities  was  58' 64,  against  58-94  last 
week  ;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  d,60),000  francs  in 
gold  and  an  increase  of  1,750,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Aug.  82  showed  a  decrease  in  the  reserve  held  of  $2,401,800 
and  a  surplus  over  the  required  reserve  of  $9,372,650,  against 
$9,400,175  the  previous  week. 


Capital 

Biirpliu 

Loanii  A  dlso'nta, 

ClTcalatlon 

Net  deposits 

Bpeole 

Legal  tenders 

Beiervebeld 

Ijegal  reserve 


1896. 
Aug.  22. 


Differen'sfrom 
Prev.  week.    | 


60,622,700 
78.394.000 

458,933,500 
1U,365,800 

458,^98,600 
46,796,600 
17,050,700 

1  £3,847,300 
114,&74,€5i> 


1895. 
Aug.  24. 


1894 
Aug.  25. 


Deo  5,984,700 
IDC .  576,000 
Dec.9,096,100 
Deo.  66,400 
Dec.2,334,900 

Deo  2,401.300 
Deo.2,273,776 


62,622,700 

71..')42,100 
513,532.500 

13,340,000 
573,534,500 

6«,208,500' 
114,741,800 

180,950,300 
143,383,625 


I 

61,6'J2,700 
7l,27<i,s00 

48«,763,700 
9,756,700 

585,785,800 
90,744,800 

122,420,300 

213,165,100 
146,446,450 


Sorplns  reserve      g,272,650,Deo.    127,525    87,566,675    66,718,650 

Foreign  Ezchan^.— The  foreign  exchange  market  has 
been  weak  under  a  liberal  supply  of  loan  and  commercial 
bills.  Rates  have  further  declined  and  a  new  low  record  for 
the  year  has  been  made. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  81^@4  83;  demand,  4  833^@4  84. 
cables,  4  84^4  84^4. 

Posted  rates  of  leading  bankers  follow: 


A  tig.  28. 

Prtnie  baiikcrH'  Hterllng  bills  on  Loudou. . 

Prime  iMiiniij«*rfl;il 

Doonnient ary  vomniorclaL 

Paris  bsiikvrn'  (rraiicn) 

Amstenluiii  (KiuUlvra)  bankers 

Frankfort  or  Bremen  (retclunBrks)  b'kers 


Bixlg  Daiit. 


Demand. 


t  '<2ia»4  85    ,4  81>s31  86Si 
4  81i4»4  81««         

4  80\a4  81  

5  2iva5  2114  520%ar>20 

894i«391'>ld     40    3  401m 
0438a94>s         94''a»    05 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  ocder-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  J^  discount, 
selling  par ;  New  Orleans,  bank,  $1  SO  premium;  commercial, 
par;  Chicago,  $1  25  per  $1,000  discount;  St.  Louis,  30c.@50o. 
per  $1,000  premium. 

Dnited  States  Bonds. — Sales  of  O^vernment  bonds  at  the 
Board  include  $05,500  4s,  reg.,  1907,  at  1043^  to  lOSJJ ;  $114,000 
4s,  coup.,  1933,  at  11234  to  113J.g;  $55,.500  43,  coup.,  1907,  at 
106  to  106!4',  and  $6,000  5s,  coup.,  at  103>^  to  109 

The  following  are  closing  quotations: 


28,  ...._ rex. 

4b,  1907 ng. 

is,  1907....... ooap. 

48,  1925 ten- 

48,  1925 ooiip. 

5a,  1904 reg. 

5b,  1904...... .coop. 

68,  onr'oy,'97.  .reR. 
68,  our'oy,'98...re(i;. 
88,  onr'oy.'99...re)?. 
48,  (Cber.)1896.ri>K. 
48,  (Cher.)1897.reir. 
is,  (Chor.)18as.rpi.'. 
48,  (Cher.)  1899.  reK. 


Interetl 
Periods 


Aug. 
21. 

Aug. 
24. 

Aug. 
25. 

Aug. 
26. 

^2T 

'  9l»s 

•  giVi'   91i« 

•  9m 

•   91>s 

105 

104'8'  104'8    10l%^104% 

•106 

105>«  -lOS     t  106'4i*106 

•112*» 

•ll2%*H2ia*112>s*112>« 

llZTgl  112'8"112>«'  112''8'  112% 

•108%  -I'lSHi  •10S'«  'las'* 

*108<« 

'10i\ 

108>«*103ia    lOS"* 

103  >9 

*100 

•100     ,'100     *100 

•100 

•102 

•102     '102     *102 

•102 

*104 

•104     *10l     •104 

♦104 

*100     *100    ,*100    ,*100 

•100 

*100     *100     *100     *100 

•100 

•100     *100     *100     *100 

•100 

•100 

•100 

•100 

•100 

•100 

*   91 

104\ 

106 
•112>« 

112% 
•109J« 
'lOSJa 
•100 
•102 
•104 
•100 
•100 
'100 
•100 


*  TUB  Is  tbe  price  bid  at  the  morning  board,  no  sale  was  made. 

United  States  Snb-Treasary.— The  following  table  snowa 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Aug.22 
"  24 
'•  25 
"  26 
"  27 
"    28 


Receipts. 


9 

2,367,489 
3,444,692 
7,329,063 
2,468,901 
2,226,911 
2,998,039 


l*ayments. 


Balances . 


Coin. 


9  9 

2,561,592  112,146,720 


3,015,912 
7,50S,2';4 
2,023,658 
2,178,368 
2.54J,147 


111,932,797 
11 1,803,46  S 
111,635,823 
111.486,767 
112,338,957 


Totall   20,835,095!    19,866,951 


Coin  Vert's. I  Ourrency. 


1,375,923 
1,312,5831 
1,188,328 
1,358,980 
1,196,710 
1,090,689 


78  517,900 
79.103,943 
79,268,316 
79,710,547 
80,070,421 
79,773,144 


Coins.— Following  are  current  quotations  in  gold  for  coins 


Sovereigns ?4  86  ■a$4  90 

Napoleons 3  86  ®  3  90 

X  X  Beiohmarke.  4  70  '9  4  80 

25  Pesetas 4  75  ■»  4  80 

Span.  Doubloons.  15  55  «15  75 

Mex.  Doubloons. 15  50  alS  75 


Fine  gold  bars.. 


par  '»'4  prem. 


Fine  silver  bars. . 

Five  Irancs , 

Mexican  dollars 

Do  unoom'otal, 

Peruvian  sols..-, 

English  silver. 


—  6638»  —  671fl; 

—  90    ®  — 95J« 
-51%® -53 

—  ....  «  —   

—  47     a  —  48 
4  86    -9   4    0 


U.  8.  trade  dollars  —  6i    »  —  75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $15,000  Virginia  fund,  debt  3-3s  of  1991 
at  55>^  to  553^, 

The  stagnation  which  is  noticeable  in  all  departments 
is  most  pronounced  in  the  market  for  railway  bonds. 
There  seems  to  be  generally  no  pressure  to  sell  and  very- 
little  disposition  to  buy.  Louisville  N.  A.  &  Chic,  issues 
have  been  one  of  the  features  and  declined  about  5  points  on 
the  appointment  of  a  receiver  for  the  company.  Some 
weakness  is  noticed  also  in  Ches.  &  Ohio,  Mo.  Kan.  &  Texas, 
No.  Pacific  con.  5s  and  Southern  Ry.  bonds  on  limited  sales. 
There  has  been  some  movement  of  the  Atchison,  Burlington 
&  Quincy,  North  West,  Rock  Island,  Erie,  Col.  H.  V.  & 
Toledo,  Ore.  Short  Line,  Reading,  Wabash,  West  Shore  and 
U.  S.  Cordage  bonds. 

Railroad  and  Mlscellaneons  Stocks.— The  stock  market 
has  been  exceptionally  dull  and  narrow  during  the  week 
until  to-day, when,  under  the  influence  of  the  gold  movement 
and  improvement  in  the  political  outlook,  the  market  has 
been  buoyant  and  stocks  have  advanced  from  about  1  to  over 
3  per  cent.  The  movement  was  especially  pronounced  in  the 
coal  stocks,  which  advanced  sharply  under  the  lead  of  Jersey 
Central,  on  the  advances  ordered  in  coal.  Manhattan  Ele- 
vated has  made  some  recovery  from  the  low  quotations 
noted  last  week  and  closes  at  785^.  Reading  continued  to 
decline  during  the  early  part  of  the  week,  selling  at  5^  on 
Wednesday,  but  recovered  to  7^  to-day. 

The  industrials  have  been  unusually  tame.  American 
Spirits  was  somewhat  more  active  than  heretofore  and  the 
preferred  shares  declined  about  5  points.  Western  Union 
has  recovered  about  2  points  of  the  loss  noted  last 
week.  American  Sugar  has  fluctuated  within  a  range  of  2 
points  and  closes  at  105^. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Richard  V.  Harnett  &  Co. 

300  Shires  The  Western  Brewery  Co.  of  Belleville,  111 12-li 

25  Shares  Columbia  Qraulie  Construct'n  4  ManufaoluringCo...      6 

By  Messrs.  Adrian  H.  MuUer  &  Son: 


$25,000  Elmlra  Municipal 
Imii't  Co.  ist  8s,  1912  ... 

$35,900  41  RecoivciR' certs, 
of  the  ElmlraNat.  Bk.,65 
percent  paid 

$1,330  Cliy  of  Mlui  eapoUs, 
Minn.,  certs,  of  lDdebledn'8 
upon  which  $;98  still  due. 


$5,000 


300 


$30,000  The  Columbia  Type 

Writer  Man'fg  Co.  l8t6B.iJ75  lot. 
*2,000    Suflolk    County  Gaa 

Co.  bjndi* 10 

15  Manufacturers' Trust  Co., 

Brooklyn 200 

1  Cert.  N.  y.  Produce  Exoh., 

all  dues  paid 150 


ArotrsT  M,  18M.] 
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IfBW  TORK  STOCK  KXCBKHSK—ACTTVE  STOCKS  for  wJt  eniiii^  AU7   4^,  aai.  sinee  JAff.  1,  1S08. 


aiaaxn  and  lowest  PRioKa. 


mmi«mj,      Mimdar,       Tnndaj, 
Aoff.  8S.        Aoff.  M.        A>s.  tS. 


10i«  lOU 

16>«  16>« 

'"«         f 

-15  1« 

•19  SOm     SO 

•S6>a  98>s    *A6 

•4a«»  M 

94  9t 

1S>*  13>« 


10%    10>« 

16  (t   levt 

•>•         "t 
IS       16 

ao% 

S8 

91H    01'^ 
IS        14 


US        13    I     12l«    12% 
•180     ■-- 


Weitnawlty, 
Auf.  36. 


IftS    i-lftO     155 

58>i    69^1^     58>a    B»<y  58H  59 

•37>«    89  1  •37%    n  1  •ST'b  S9 

•90       95    I  189       SS    I  *«0  95 

63H    64V     63%    64%  OSH  64 
•131>tl24     •12m  124     }121     121 

93>4    93>4      92H    93>«,  92%  93 


10  10>« 

16  16>« 
•>«         «t 

•15  16 

90  ao 

•Se>*  58 

41>«  41i« 

93  93<« 

•12%  14 

12>«  13>i    '12        12>« 

ISO  155     •ISO     155 


e^  10 

15%  15^ 

•>•         >• 

1314  15 

SO  20 

•56«t  37% 


Thand»r, 
Aug.  27. 


Fridajr, 
AugTJS. 


SalM  of  i       Banm  tor  year  1396. 
tba     [Ok  batxM  of  loo-than  lott,] 


Active  BR.  Stoek*. 

At  Top.  A  S.Fe,  aUlnitaL  pkld 

Do  pref. 

AUantlo  A  Paolflo 


10>«  10>al    10<^  10% 

16  16>«      16%  17 

13>B  13         13  ISVi' Baltimore  A  Ohio 

19%  10%l  *19i«  SO>a  Brooklyn  Rapid  Transit. 

•67  MH     S7>4  5714  Canadian  Paclrto 


41       42>«'  ^3       43>«     42%    43>4;C!anada  Southern. 


i90>*    90>« 
'l2>«    14 


03%    5414      54       54>*     6S>«    54 


•SSi*    8« 

• 1S3 

<>%    33 

•78       79 

14       14 

•61       58 


33%    33% 
135 

31%  33 
•73  18 
•14  15 
'51       58 


»S4>*    84li^ 

128 

33       i» 

•73       78 
1Y<«    Ift 
>51       58 


57>«  58% 
•»7>»  89^ 
•90       95 

63^    63% 

130% I 

91%    93% 


91%    01%      ».!%    95 


•13%    14    I   '13 
•13%    13    I     13       13 
150     155    1*150     169 


M%  53%l     52%  53% 

81  SS%I   '33  34% 

• 133    I'llS     133 

31%  31%    t33%  33% 

•78  78        78%  73% 

•13  13%l  '13  14 
U9%    49%l   '51 


tll8     118%tll8     118%m8%118%'114%116%    116     116%  ■ll.'>%  116% 
n4a%  151     '146%  147    <'l46%lft5       146%  146%,'145     147       140%  146% 


•88  30 

13  12 

3d  S8 

•15%  16% 

•38  87 
•19*     113 

•86%  88 

■5%  e 

'33  34 

•18%  U 

«1  61 

•189     141 

•M  70 

88%  89% 

8  3% 

9  7% 
74%  75% 

•II  18 

•58  65 

•83  88 

•9%  10% 

30%  30% 

'16%  .... 

•15  19 


10  10%^     10  10 

^%  88%^   '88  88% 

-11  18%>   -11%    13 

•25  38    I   >37  37 

•15%  17%    »15  19 

•38  37       •S?  80 
106     113     •106     119 


87 

•U       84 
18%    14% 
91%    91% 
189%  140 
•65       70 

5         6% 

75%    78% 
499%    M% 

Vu     90" 

•11  13 

'58  95 

•38  38 

'9%  10 

20%  30% 

116%  16% 

'15  18 


•89  89% 

•8%      9 

•33  84 

14%  14% 

91%  91% 
189     189 

170  79 

87%  88% 
1%  1% 
5         5% 

79%  78 

•98  90 

•88  90 

•11  14 

•59  94 

•88  88 

•9%  10% 

30  30% 

15%  16 

•15  18 


•9%    10% 
38       38 
•11%    13% 


Oentral  of  New Jeraer. 

14   ^aatnlPaotao 

OkftMpoakeA  Ohio... 

_-     — -  -.-     aumgoit  Alton 

57%    58%     58%   90%  Ohieaco  Burlington  A  Qnlnar 
•87%    39    I  -37%    88     Oktoaira  A  Baatarn  lUlDOto... 

•90       95     ,' 95  Do  u«f. 

98%    64         64       e5%ChIoa«olCUwaakeeASt.Taal 

130% 131     121  Do  praf 

93%    94        94       94%  Chicago  A  North waatern 

142     14S    :  140%  140%  5o  pref. 

S3%    54%CUM«oBookUlandAPaolflo 

33%    34% - 

lis     188 

88%  Otorab.  Cansln.  Ohio.  A  St.  L. 
Do  pref. 

Oolomboa  Hooking  VaL  A  Tol 
Do  pref 

Oalavare  A  Bodaon 

DaUwareLaokawannaAWeat 


22 

•72       74 

13%    14 

•50 


•38       97 
•109     lis 
•86       98 
•5%      9 
-S3       34 
14%    14% 
90       61 
189%  189% 
•65       70 
87%    88% 
1  3% 

4  5 

79%    77% 
88      88^ 


•83       87 

•109     lis 

89       88 

•»%      6 

33       S4 


•11  14 

•58  94 

•38  88 

•9%  10 

SO  30% 

15%  15% 

•16  18 


•9%. 

•88% 

'11%    13 


•lu% 
39       89 
13        19 


•23       97 

'106     115 

-i>6       88 

-5%      6 

•33       34 


13%    18%  14        14 

60       90  60%    60% 

139     140  139%  140% 

•65       70  '65       70 

87%    88%  S8%    89% 

1%      3%  '2         8 


6%  .^% 
79  77% 
•87       89 


•11  14 

MO  60 

Is  88 

•9%  10% 

19%  80% 

16%  15% 

•16  10 


5%  6% 

76%  79 

•87%  93 

80  89 

•11  14 

•58  64 

•33  38 

•'J%  10 

20%  31 

16  16% 


OanTsr  A  Bio  Oraada 

Do    ^^  ptet 


Lowest. 


47,503 


8%  Aug. 
14%  Aa<. 
%  June 
12%  Auk. 
18  Aag. 
52  Jan. 
40%  AUK'. 
87%  Auk. 
13%  Auk. 
11  Aun. 
155     Apr. 


Highest. 


15 
89.609 


9-i       93         91       93 

•9       11%;      •S       10%'  •S"    10% 

•61% J   '61% '61% 

85       35    I   -34       37  -23       37 
•164      167     '164     187    ''164     167 

•11%    13%,     11%    IIV  &t3%    13% 

•6%      7'2      -6%      7%  -—        — 

17        17         16%    17 

•7%    10    '      •?%    10 


91 

10 


•13        13 

9  9% 

15%    19    . 
•11        18 
•10 

7% 
•18 
•48 
• 16 


»90%    91%     90%    90%     91 
•9       10  -9 

•61      '90 

•33  33  •Sa  36 
164  167  tU64%  165 
•11%    13%l  ^11%    13% 


6%      7% 

16       16 
7%    10 


^11%    11%    '11%    13% 


I  '■ 


9%  9%l 
16  16 
11  30 
10     

7%      7% 
13       18% 

43     

IS 


49%  9% 
•15%  16% 
•11        80 

•10     

6%      7% 
'13       18% 
'48     .... 
15 


•100     113%;  110%  110%  4112     113 
'68       58       •SS       59       •SS       «■ 
•8%      8  3%      8 

•7     sy    7%   7% 

"  ....     19 


•108      110 

•19        17 

7% 

19% 

•9% 


•90 
4.S 

•1% 

•6% 
18 
5% 

•31 
•1% 

•9% 

•41 
6% 

•16 


85 

75 

iS*^ 

6 

34% 

3 

9 
43% 
5% 

17% 


85 

•103     110 

16  17 

au  7% 

18%  19% 

•6%  6 

30  88 

SO  75 

4%  5 

1%  1% 

•5%  5% 

13%  18 

5%  6% 

23%  98% 

•1%  8 


58 

•3%  9% 

-7  7% 

18 

87 

•108     110 

•19  17 

6%  6% 

18%  18% 

•5  5% 

•30  35 

•60  75 

•4%  4% 

1%  1% 

6  5% 

13  13% 

5%  6% 

33%  33% 


104     106 
•99%    99 

65%  ii% 

•99       99^ 
51%    63 
140     148 

98       33    I 

18%    1K% 

|80       80 

4%      4% 

11        18% 

•106     

•139     143 


•8%  9 

•41  43% 

S%  5% 

il6%  17^ 


99 
69 


97 


99 
61%  53% 
140%  141 


•8%      9 
•41       42% 
4%      5% 

•15%    17 
04     105%^  103%  106 


(97%    07% 


67%     66%    57%     66%    56% 


9%      6% 
'16%    17 

•7%    10 
•11%    13% 

9  9% 

16%    15% 
•11        30 
•10      ..... 

5%      9' 
13       13% 
•43     .... 
16 


100     111 
•53       58 
•8%      S% 

7%      7% 
18 

84 

•ids" 110 

16        17 
6%      7 

18%    18% 
5%      5% 

80       88 

50       76 
4%      4% 
1%      1% 
5  6 

13       13% 
5%      5% 

31       33% 

•1%    a 


•8%      9 

41%    41% 

■4<      5 


ll4%  15% 
103%  104% 
•95%    97% 


(93%    98 


6%      6% 

•16%  17 

•7%      8 

•13  18% 

9%      0% 

16%  15% 

•10  90 

•10  

6%      6% 
13  13 
•41%  43% 
15 


•109     111 
•63       58 
•3%      3% 

7%      7% 
18 

ioi"  110 

•16  17 
6%      7 

18%  18% 

5         5 

•90  86 

•60  76 
4%      4% 
11%       1% 

'4%    5%; 

13%  13% 

5%  S%{ 

(33  - 
•1% 


Do  1st  pref. 

Do  3d  pref. 

BTansvUle  A  Terra  Haato.... 

Oreat  Northern,  pref 

imnoisOentral 

lowaOeatral 

Do  pref. 
tAkelrla  *  Weatam 

lAkaShota  A  Xleh.8oatMre! 

Leaf  lalaod 

LodsTUIe  A  HaahTlUa. 

Lottlar.  .few  Albaar  AOhle.. 
„      Do  ^       pcaf. 

Manliawaii  BlaTatad.eonaoI.. 

MatrepMltan  Traotlon 

MloUcMOaatraL , 

lflnaaa»>Us  A  St.  LoaU 

Do  latpnf 

Do  3d  ptet. 

MlaaoartKaaaaaATszaa 

Do  pref 

Mlaaoart  PaetSe 

15%    19     MobUaAOhlo 

iNaahT.ChattanoogaAStLoola 

Xew  EnclaDd 

91%   92%.Vrw  YorkOaatralAHodaOD. 
•9      10%!(ewYurk0kleacDA8tLoiils 

•61     Do  Istprat 

•23       87    ,  Do  3d  prat. 

164     167    INewYorkXew  Karen  A  Bart. 

12%    12%KewrorkOntar1oAWestara. 

(7%      7%  New  York  Suaq.  A  West,  new. 

17       17  Do 

■ort  A  Westam,all  tnsl„  ,  _ 

Do  pref.,tr.oifli.aU  lna.pd. 

Nor.  Pao..  all  Inatalm't  pud. 

Do  praf.|ail  InstaL  pafaL 

Or.Rr  A  Rar.Oo.  reo.  aaaL  pd. 

Or.8.L.A  U.Hor.reo.aUlna.  pd 

Phlla.  A  Reading  2d  last.  pd. 

PltUbarK  Clnn.  Ohio.  A  St.  L. 

Do  prat 

16    Ptttabuxg  A  Wastam.prat. 

BwOraade  Western 

Watertown  A  OfdMksb. 

St.  LonU  AlV  *  T.  H.!tr.ieoU 

8%  91.  Loola  Soath  western 

Do  piat 

Bt  Paal  A  Dolnth 

V        Do  prat 

Bt  Paul  Minn.  A  Manitoba... 

PaaUoOo 


'7% 
•12 
9% 
17 
'11 
•10 
7 
12 
•41% 


17 

8% 
13% 

9% 
17 
90 


7% 
19 


ToUag  toaat  earttt 


61%    53% 

,  140     141%  •ISS     139 

98%    33%      33%    33%>     33%    38% 

17%    17%    ^17        18%    }18        19 

}80%    80%      80       80       180       80 

4         4  •3%      4%        3%      4% 

18%    18%      17%    17%!     17       17% 

106% '106% ,*10»% 

—     -■-  -    I  .—     jjjj 

«  67 

6%  16% 

3%  3% 

6%      7%      •6  7 

9%      6%      '6%  6% 


1?; 
4% 

tl4% 
104 

96  96% 

56%  67% 

•93  98 

50%    51%^     50%  69 

93%    38% 

17%    17% 


•107     111 
•58       69 

'^'*      I-, 
•7        9% 
•IS       19 
84 

ibs"  110 

16%   IM 

19%   IMI   Do  ft«t..vM&igtraateort. 

6%     6«TasM  A  PaolSa 

•30      85  iToladD  A  OUo  Oeatral 

•50      75  Do 

4%     5%UaloaFaal9etraatioaelDU.. 

'1         l%OnloBPaat9aOODTWAaiiU 

•5        5%,Wal>Mli. 

13%   13%  Do  prat 

5%     6%  WhaaUag  A  Lake  Brto 

•21%   83>S  Do  prat 

•1%     8    |Wlso.Oea.Oa.,Tottaf  tr.etts. 

I  I  niaooiiaBooaa  Wtoeka. 

8%<     ^8%     0   lAaaXean  Cotton  OU  Oo 

41%    {42%    49%  Do  pref. 

4>        4%      4%  Amarloan  SplriU  Mfg.  Oo 


33 
3 


l.'i%     l'>%    10 

104%    104%  106% 

""       -96       9|% 

56 

•93 

Sl%    53% 


>1S8     148 
•69%    67 
16%    16% 
3%      3% 

6%      6% 

6% 


mn  70  , . .    ..  , 

_74       75%1     7a%    75% 


44 

l.^ 
J70 


•ISa     148  189 

66%    66%  66^1 

16%    16%  I6V1 

•3%      S%^  '3>) 

---        -,,  .,- 

%  •( 

i%  4: 

%  •!' 

%^     7. 


44%!     43%  44%, 

16       '16  17% 

70    I     70  70 

"'"       76  75: 


42%  43% 

a  17% 

0%  70% 

74%  75% 


75       79 
•8%      4% 

17        18 
106%  ..... 
138      143 
•06%    67% 
16%    16% 
3%      S% 
•6         7 
S      6% 


IS' 

•15 
168 -, 
74 


17 

68% 

76% 


63     Aog. 
37%  Aug. 
90     Ang. 
.---,   59%AUK. 
213  117%  AUK. 
7,433    85%  Auk- 
100,140%Au«. 
8.835    49%Aag. 


38 
3 

24 

18 

5 


455 

163 
500 


037 
375 
500 
350 
1,530 
S.'H) 


30%  Aag. 

117     Jan. 

19%  AUK. 

73     AUK. 

13%  Aug. 

50    June 

114%  Ang. 

138     Ang. 

10     Aug. 

37     Aug. 

10%  Auk. 

37     July 

13     AUK. 

84     Aug. 

108%  Mar. 

84%  Aug. 

5%  Aug. 

19     Aug. 

13%  Aug. 

53%  Aug. 

134%  Jan. 

08     July 

37%  Aug. 

1     Aug. 

4     Aug. 

73%  Aug. 

70%  Ang. 

89     Aug. 

...    13     Aug. 

50    54     Aug. 

SO     Aug. 

9%  Auk 

2.780    16     July 
6,103      - 


50 

210 


700 

1.188 

1,477 

88 

36,897 

9,340 

3,660 

39,935 

136 

106 


3,369 


100 

36 

890 

850 
70S 


10 

8.150 

887 


430     Ang.  14 

88     Aug.    6 

W     Aug.  11 

07%  July  38 

80     Auk.  10 

180     July  23 

11%  Aug.  10 

0     Aug.  II 

13     Aug.    8 

t%Apr.  S9 


17,445 
730 


130 


810 
800 


300 


16    ^-„ 
14  rAug 


«Aug 

fAUK 


17%  Ftob^  9i 

38%Peb   84 

%  Feb.     0 

44     Jan.  37 

25%  Aj>r.  38 

63%  May  27 

31%  Feb.  10 

10  109%  Apr.  23 

22    15%  Feb.  15 

8    18%  Apr.     " 

2  155     Apr. 

7    82%  Apr. 

10  43     Jan. 

11  100%  Mar. 
10    79%  June  17 

7  130%  Mar.    3 

10  106%  Apr.  33 

38  ISO     June  30 

71  74%  Feb.  34 

8!  45%  Apr.  37 

7  123%  July     3 

8  39%  Feb.  10 
7    90%  Feb.  30 

101  18%  Jan.  S3 
83  00  July  23 
10  130%  Feb.  11 
10166  Juno  9 
36  14  reb.  4 
51  Feb.  84 
15%  Mar.  19 
41%  Mar.  17 
33  Mar.  16 
34%  Feb.  24 
13  131  May  7 
111  98  Jan.  81 
10%  Feb.  7 
38  Apr.  88 
83%  Feb.  6 
73  Feb.  7 
7164%  June  17 
29|  84  Jan.  7 
26!  55%  Feb.  84 
361  10%  Feb.  18 
261  34%  Feb.  18 
13113%  Feb.  11 
10:109%  May  39 
38  97%  Fab.  11 
31  31%  Fab.  31 
83  Feb.  31 
53%  Apr.  33 
13%  Feb.  31 
31%  Feb.  26 
39%  Apr.  34 
85     Jan.  11 


71 
7. 
9 
6 
13; 


13! 

7, 

lOi 

8' 


t4% 


^ 


8 


«%May  38! 
110     Apr.  16 

110  Feb.  18 
13%  Apr.  14 
•3%  Jan.  7 
11  Aug.  7 
40%  Aug.  18 

17  Jan.  15 
16     FOb.     8 

110     Aug.  13 

53     Aug.  141 

3%  Aug.  10 

6%  Aug.    7 

18  Auk.    4 

t96     July     1 
OS     Aug.  1 1 
16%  Aug.  28 
3,771       6%  Aug.    7 
7,335    15%  Aug.    8 


590 


Do  pref. 

Amarleaa  Sugar  Baflnlng  Oo. 

Do  prat 

Anertoaa  TobaoooOo 

Do  pref. 

.  OhloacoOaa  Co..  eerta.  ordep. 

139     189%  OonaoUdatedOaa  Company.. 

33       24%:o«naral  Eleotrlo  Oo 

18%    18%  National  Lead  Oo 

77      77    I  Do  pref. 

3%     3%  Hortb  American  Oo 

17%    17%|Faeiac  .Mall 

•10.5% .Pipe  Line  Cortinoataa. 

iU2    143    PaUmaa  Palace  Oar  Omnpany 
67      97    BOTarBnlllonOerUfleates... 
16%    17    TeonaMMwCoal  Iron  A  BR.. 
•3%      8%  U.8.0onl.(?o.,tr.r«>«  all  Ins.pd. 
'U%      7%  Prrf..  tr.  mo.  all  Inn.  pd. 

•6%      6%i United  BtatMl.«sther  Co 

i.<%    44%  Do  pref. 

in       10    I UBitetl  flutes  Rubber  Oo 

70%    71  I>o  prof. 

74%    70%IWMtern  Union  Telagrspli 


3,587 

1,110 

611 

3,605 

13,160 

430 

50 

810 

6,030 

835 

113,300 

745 

14,850| 

lis' 

13,600 
1,883, 
6,480 
650 
050 
1.180 
8,333 


5  Aug.  7 
83    Jane   8 

75  Apr.  0 
8%  Jan.  7 
1%  Ang.  86 
4%  Aug.    7 

11  Aug.  7 
6%  AuK.  37 

80%  Aug.  8 
1%  Aug.  31 

8  July  30 
87     Aug.  10] 

4%  Aug.  7i 
15%Aug.  28l 
95  Auk.  10 
92%  Aug.  9 
61  Aug.  10 
95  Auk.  4 
44%  Auk.  8 
133  Aug.  10 
SO  July  16 
18     Aug.  10 

76  Ang.  37| 
8%  Aug.    T 

15%  Auk.    7| 


51%  Jan.  si 
90%  Feb.  10 
16  Jan.  89 
80  Jan.  89 
35%  Apr.  18 

186  Feb.  10 
15%  Jan.  81 
11%  Jan  81 
81%  Feb.  0 
8%  Aug.  15 
12%  Aug.  31 
9%  June  39 

(17%  Mar.  9 
32  Apr.  14 
II  Aug.  10 
16  JuaolO 
18%  nab.  7 
00  Fab.  37 
80%Jaa.  St 
18%  Feb.  10 

118    Jan.    I 

00%  Jan.    i 

5%  Fab.    7 

13     Feb.  30 

37%  Feb.  34 

91  Feb.  10 
lis     Jan.  11 

33%  Jan.  14 
11  Feb.  9 
33%F«b.  99 
9%Fab.  89 
85  May  0 
76  Apr.  9 
10  Apr.  81 
6%  Fab.  13 
7%  Feb.  24 
1 19%  Feb.  24 
19%  Feb.  14 
;40%Fab.  U 
«4%Fab.  34 

19^  Jan.  37 

60  Feb.  11 
a    July  28 

31  Aug.  14 
126%  Apr.  21 
103%  June  13 

93  Apr.  3 
103      K(>ti.  13 

70%  May  4 
164%  Apr.  29 

39%  Mar.  13 

28%  Apr.  21 

92  May  4 
6%  Feb.  34 

31     Feb.  10 


340188 
69,000 
3,330 

330 

310 

685 
13,043 

375 


Ang. 

66     Aug. 

13     Ju<y 

3%  Au«. 

6%  Aug. 

5%  July 

41%  Aug. 

14%  AUK. 

450|  69%  Ang. 

7e.987|73%AiiK. 


7  164 


70 
34% 
6% 
13% 
11% 
69% 
39 
89 


10     Iflm 


Feb.  11 
Feb.  34 
Feb.  10 
Feb.  7 
Feb.  7 
Ft)h.  8 
Feb.  14 
Jan  18 
Jnn.  15 
Ao'  yj 


•Tksss sw  Wd aad askail ;  »o ania  mado.    )  Laaa  than  lOO shares     t  Bafora  pariasatof  any  loatalaaat. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued)— fiViACrft^g  STOCKS.        (%  Indioates  actual  sales.j 


niAOnW  STOOU. 

1  indloatMnnlUtad. 


Aug.  38. 


B«llroa4  SMcka. 

AIMUIT  A  aosqaeluuiiuk .^100 

Ann  Aibor 100 

Praferted 100 

Bait.  AO.  8.  W.  pref.,  new 100 

B«U«TlUe  A  Bonth.  Hi.  pret 100 

Boston  A  N.  T.  Air  Un«  pret. .100 
BoAklo  Booheater  A  Plttsborg.lOO 

Preferred 100 

Boii.  Cedar  Rapids  A  Nor 100 

Clhloaco  Great  weatem 

OtoTTLoralB  *  Wheel,  pref 100 

dare' and  &  PtttabnrK 50 

Om  Moines  A  Fol  tDodve 100 

Praterred 100 

Oalath  Bo.  Shore  A  Atlantic  1 .100 

PreferredH 100 

ETansTlUe  A  Terre  H.  pref 50 

Hint  A  Pere  Marqaelte. 100 

Prvferred 100 

Qllnols  Central  leased  lines — 100 

Indiana  IlUnols  A  Iowa 100 

Kanawha  A  Xlobiican 100 

Kaoknk  A  Dee  Moines 100 

Preferred 100 

LODlsv.at.  Louis  A  Texas 100 

H«zloan  Central 100 

Mexican  National  tr.  otfs 100 

tfORlsA  Essex 50 

K«wJerseyAN.Y 100 

Preferred 100 

W.  T.  Lack.  A  Western 100 

■ortolk  A  Boathem lOA 

Ohio  Southern vy- 

Peoria  Decatur  A  ETansrllle    100 

Paoria  A  Eastera .100 

Bantselaer  A  Saratoga ^.uo 

Bto  Qrande  Western  pref 100 

ToL  St.  Li.  A  Kan.  01t;1I 100 

Preferred  y...- 100' 


Rangt  (tola)  m  1896. 


Bid. 

Ask. 

Lowat, 

1    Bighesl. 

170 

178 

170     July 

183 19  Hay 

6 

9 

6>«  Auk. 

imFeb. 

17>* 

20 

17>»  Auk. 

29'8  Feb. 

7     Feb. 
181>«  Jan. 

7     Feb. 
131>9Jan. 

100 

\m 

102     Hay 

102     May 

10  >« 

)T 

10     Jan. 

35     May 

51 

51     Hay 

621s  May 

68 

70     Mar. 

70     Mar. 

414 

7 

b     Aug. 

10»8  June 

35 

40 

36     Aug. 

H^  May 

155 

163 

155     Jan. 

162     May 

4>* 

«•• 

5\Jan. 

9>a  June 

40 

60 

51     Apr. 

60     June 

3>< 

4 

3\  JiUy 

6     Jan. 

(t 

10 

10>4  Apr. 

1414  Feb. 

45     Apr. 
13     Feb. 

50     Feb. 
16     Feb. 

37     Mar. 

43     Feb 

85     Jan. 
25     Jan. 

92 1<  May 
25     Jan. 

5 

8 

6»8May 

8     Jan. 

l>a 

2 

2     Jan. 

314  Mar. 

8 

12 

12     July 
ei'XuK. 

18     Feb. 
12  "Feb. 

7 

H 

1*9 

*May 

2H  Feb. 

160     Aug. 
lOOHi'Xag. 

166%  Feb. 
120  "Jan. 

••*-•• 

^           _ 

es 

70 

70     May 

70     May 

:iJ« 

l<t  June 

STg'Feb. 
6     June 

1 

6 

3     Jan. 

170 

180 

L81>«  May 

182     Feb. 

39     J»p. 
5     Feb. 

46I4  Feb. 

5i<  Anr. 

15 

i            ....'         II 

iNACTTvit  Stocks. 
If  Indicates  unlisted. 


nilscellaneona  Stocks. 

Adams  Express 100 

American  Bank  Note  Oo  11 

American  Express 100 

Amer.  Telegraph  A  Cable 100 

Bay  State  Oasir 50 

Brooklyn  Uulou  Gas 100 

Brunswick  Company 100 

Ohio.  Juno.  Ry.  A  Stock  Yards.  100 
Colorado  Coal  &  Iron  Devel...lOO 
Colorado  Fuel  A  Iron 100 

Preferred ..100 

Oolumbua  &  Hooking  Coal 100 

Commercial  Cable ..100 

Consol,  Goal  of  Maryland. .....100 

Detroit  Gas 50 

Edison  Eleo.  lU.  of  N.  Y 100 

Edi.ion  Eleo.  III.  of  Brooklyn..  100 
Erie  Telesrapli  A  Telephone  ..100 

Illlnoia  Steel 100 

Interior  Conduit  A  Ins 100 

IjaoledeQas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Oar  Go ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr.  rects. .  100 

Pennsylvania  Goal.... 50 

Quicksilver  Mining 100 

Preferred 100 

Tennessee  Coal  A  Iron,  pref. . .  100 

XeXteo  .?9oiflo  Land  Trust 100 

XJ.  S.  Cordage,  guar.,  tr.  oertfs.lOO 

D.  S.  Express 100 

Wells.  PargQ  Express 100 


Aug.  28 


Bid. 

Ask. 

:i37 

32 
1108 

lii'^ 

78 
>• 

35" 
'W 

:^L 

1 
le^e 
90 

125 
31 

36" 

138>8 

401* 

US'* 
"46" 

"eo" 
55 

!43 

"15" 

4 
11 

275" 
l"* 

8 

3 
15 

U3 

{35 

•■■■>• 

80 


95 


Range  (tola)  in  1896. 


Lowest. 


135     Aug. 

105  "Aug. 
79  Aug. 
12  Aug. 
751s  Aug 

>«  Feb. 
86     Aug. 

>4July 
li'Se  Aug. 
90     May 

%July 

162>«  Apr. 

30     Mar. 

26     Apr. 

89     Jan. 

59  Apr. 

34  Aug. 

35  Feb. 
17  July 
78  Feb. 


591s  Feb. 
43     Aug. 

13  Aug. 
4%  Jan. 
7's  Mar. 
8     Jan. 

I4  June 

320     Apr. 

l%Apr. 

14  June 

5  Jan. 

12  Aug. 

35  Aug. 

80  Ang. 


Highest. 


150%  Apr 

116  "May 

97  May 
33  Hay 
951s  Jim* 

Is  Feb. 

9614  Feb 

4ie  Jan. 

34ii  Feb. 

98  Feb. 
43s  Mar. 

162i«  Apr. 
32ie  Hay 
33>a  June 

100>s  Ma> 

62is'jan. 
75  Apr. 
35  Feb. 
30  Apr 
86>«  Apr. 


60  Feb. 
72  Feb. 
21I4  Jane 

6>s  Feb. 

8^8  Feb. 
15     Mar. 

414  Jan 
340     June 

2  Jan 
14     June 

7  "Feb. 

24°8  Feb. 

48      Apr 

101     Feb. 


'  No  price  Friday ;  latest  price  tUis  week.  ;  Actual  sales. 

NEW  YORK  STOCK  EXCHANGE  PRICES.— Sr^r^  BONDS  AUOVST  28. 


BECUBITIEB. 


Alabama- Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1206 

OorrenCT  funding  4s 1920 

Arkansas— 6s,  fnnd.Hol.  1899-1900 

do.  Non-Uolfoid 

7b,  Arkansas  Central  BR 

IiOoislana— 7s,oonB x814 

Btamped4s 

Vew  oonols.  is 1914 


Bid.    Ask 


SECURITIES. 


MlB"ourl— Fund 1894  \895 

North  Carolina— 6s.  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

South  Carolina^4isa, 20-40.. 1933 
68,  non-fund 1888 


Bid.     Ask 


95 

110 

95 


105 


107 


SECDBTTIBa 


Tennessee— 68,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do       new  series 1914 

Compromise,  3-4-6  6s 1912 

38 1913 

Redemption  4s......... 1907 

do  4>«8 1913 

Penitentiary  448 1913 

Virginia  funded  debt,  2-3B...1991 
6b,  deferred  t'st  reo'ts,  stamped. 


Bid.     Ask 


70 


74 


56 
6 


New  York  City  Bank  Statement   for  tiie  week  endini; 
Aug.  23, 1896.    We  omit  two  ciphers  (00)  in  all  eases. 


BAMKS. 

(OOt  omitted.) 


■aik  o(  N«w  York.. 
Muhattsn  Oo. 

aoehaau' 
(   -     "    ■ 


Fi|snU 

City 

Tradeamen's... 

Ohamlcal 

Marobants'  Kzoh'ge 
CtaUatlo  NaUonal... 
Bntoben'ADroTSTs' 
MMhanlca' «  Trad'* 

8re«owloh 

Lsatber  Manofso'n 
■STSOtli  National., 
•tau of  New  York. 
Aawnoan  Exobange 

Oommeroe 

BrosdwsT 

MeroacUl* 

raoUlo 

BapobUo. 

fflirtbani 

f^oBle's 

■•AiaaMrlaa 

Haaorer 

frrlBC...~ 

OtHsso-B 

Blaasan 

Market  A  Pal  ton... 

■bo*  A  Lsatber 

apn  Exobange 

Osatlnontal 

Qneotal    

ImportatsATradari' 

Park . 

last  Hlver 

Poortb  Natlooal... 
Oaattal  National... 
■•oond  National... 
Niotli  National.... 

Plrst  Natlooal 

Third  National 

M.Y.  Nat.  Kzohanca 

iawarr 

Naw  York  County.. 
Oaman  imarloan. 
Ohasa  National.... 

Fifth  ATsoa* 

flarinaa  KxahaotO. 

Maimanla 

Potted  BUIM 

Uoooln 

aamald. 

Pltth  National 

Bsak  ot  the  Matron. 

Wast  Bid* 

•aaboiTd 

Utth  NatlonaJ 

Wastem  Nationals. 
Pirat  Nat.  Br'klrn.. 

8*1.  Calon  Bank 
ibarty  Nat.  Bank. 
,T.  Prod.  Kxoh'ga. 

Total. ... 


t3,000,0 
3,060,0 
3,000,0 
3,000,0 
1,»00,0 


Capital  Burpl't  Loans.    Specie. 


$1,866,8 

3,178,7 

864,7 

3,148,9 

3,B03,T 


1,000,0       848,0 

1,000,0    3,43tl,S 

7S0,0I         83,0 


300,0 
600,0 
1,000,0 
800,0 
400,0 
300,0 

eoo.o 

SOO.Q 
1,300,U 
5,000,0 
5,000,0 


7,409,0 
174,3 

1.678,8 
204,8 
829,0 
171,4 
526,9 
113,4 
4PB,3 

3,493,4 

3,626,3 


1,000,01    1,683,5 
,  « g37  J 

474,7 
889,6 

966,7 

300,0       365,8 


•11,610,0 

14,031,0 
8,741.4 
8,4(6,0 

14,738,8 
4.037,0 

23,409,8 
2,403,7 

22,903,0 
4.020,4 
6,427,4 
1,4119,1 
3,320.0 
901.8 
3,834.3 
l,62!i,5 
3,149,0 

24.002,0 

30,566,4 
5,378,6 
7,337.9 
3,643,4 

10,194,0 
6,868.7 
1,880,6 
4,733.8 

l«,2tU.O 
3,936,0 
3,8'<H,3 
3,480.3 
6.240,8 
8,060.3 
7.468.6 
8,966,4 
1,857,0 

30.369,(1 

34,048,9 
1,141,8 

16,350,1 
8.187,0 
6,331,0 
8,436,6 

30.144,K 
8.747.8 
1.893,8 
V.793.0 
3,840,9 
3.703,3 

13.710.8 
8,78(>,7 
3.473,4 
2.788,0 
5,178,8 
6,074.8 
3,889,3 
1,700,3 
4,769,3 
3,033.0 
4.983,0 
1,790,0 

10,836,8 
6.179,0 
8,351,7 
3,179,4 
8,343,0 


f  0.633.7178.394,0  468.988.5  4^796.6 


•860,0 
811,0 

1,122,3 
633,0 

1,334,1 
104.0 

6,213.1 

i;-'9,7 

2,280.4 
633,7 
246,2 
129.0 
140,0 
I46,K 
186.9 
336,0 
20,0 
440,0 
360,1 
764,7 
417,7 
839,4 

1.606.7 
473.4 
187,3 
786,0 

3.088.8 
267.4 
610,3 
167.8 
493,0 
835,3 

1.034,3 
399,0 
138,4 

3,013,0 

3,845,3 
10U,4 

1,195.1 
163,0 
771.0 
307,0 
469,7 

1.380.0 
133,3 
394,0 
469,8 
336,7 

1,398.0 
898,6 
388,1 
493.4 
799,5 
686.5 
638,4 
168,8 
688,9 
194,0 
811.0 
183,0 
334.6 
403,1 
398,8 
36,6 
645,6 


Iiegalt.  Deposits. 


•2,480, 

2,766, 

1.8BS 

1.577 

2,868. 

963, 

1,331 

28U 

4,035 

469, 

I,20U, 

163 

310 

368 

508, 

376 

519 

2.886 

3,277 

369, 

1,328 

606 

918 

935. 

63U, 

562, 

3,448 

668 

160, 

507 

1,100, 

464 

1,093, 

823, 

387 

3.338 

4,335 

818, 

3,737, 

1,649 

881 

400 

3,886 

841 

319 

289 

348 

439 

6,335, 

1.438, 

868 

831, 

613 

1,276 

371 

407 

893, 

394, 

ei-o 

180 
3.624 

831, 
1.592, 

444 

418 


•11,270,0 

(  14,473,0 

9,828.8 

7,265,0 

18,237,7 
3,824.0 

28.037,5 
1,888,1 

31,52»,a 
4.352,5 
4,904,8 
1.2»7,7 
3,180.0 
948.7 
3,396.7 
1,795,3 
2.275,8 

16,264,U 


,3!  13,298,2 
4,328.5 
6,882,3 
2,887,2 

10,190,6 
5,409,0 
3.612,6 
4.719,9 

17,097,6 
2,906,0 
2,714,8 
2,824,2 
6,685,6 
3,080,0 
8,132,9 
4,671,1 
1,657,0 

19,674,0 

37,101,8 
1.139,1 

18,7779 
8,284,0 
8.065,0 
3,435,7 

17,472,4 
7,608,8 
1,304.0 
2,sl70 
8,200.3 
2,530,0 

17,032,0 
7,8ii3,3 
2,910.3 
3,851,3 
5,379,8 
6,848,0 
4,208,2 
1,866.1 
6,439.3 
3.126,0 
6.772.0 
1.348,0 

10.698,4 
6.198,0 
7,931,6 
2,042,5 
3,048,2 


77,060.7  468.398,6 


New  York  City,  Boston  and  Pliiladelphia  Banks : 


Capita/  <% 
Banks.    Surplus.      Loans. 


$ 

133,916.7 
133,918,7 
133.918,7 
133,916,7 
133,918,7 

69.351,8 
69,351,8 
69,361,8 

35,363,0 
35,263,0 
35.283.0 


SvtcU. 


163,001,0 
160,840,0 
161,793,0 

102,781,0 
102,505.0 
102.5H9.0 


7,058.0 
7.107,0 
7,119,0 


Ijtoals.    Deposits.f  Cirel'n.  Clsarimt, 


• 

515.969.1 
444,781,1 
502,877,4 
487.885,9 
441,280,6 


•  $  S  •  • 

474.239.9'58.231.3  85,807.8  493,358,2  14,676.7 

469,535,9  48.254.71  92,7^7,4  48ft.014.0  11,800,0 

48S,0i7.6  48.345,8,  88,580.9  477,184.5  14,983,2 

484,918,2,46.883.0  79,385,8  467,393,7  15.789.8 

458,933,5  46,796,8  77,050,7  458,298,6  16,385,8 


7,248,0 
7,337,0 
7,613,0 


26,337,0 
25,890,0 
38,040,0 


138,650,0 
136.111,0 
134,876.0 

95,932,0 
94,874,0 
9.^.072.0 


10.209.0 
10.014,0 

9,978,li 

6,505,0 
8.558.0 
8,599,0 


81.170,7 
73.786,1 
71,022,6 

63.622,8 
53.)  92.3 
54,454.3 


•  IFe  omit  two  ciptiera  in  all  "xwe  fl<mrwi. 

t  Inoloding  tor  boitoi  and  Philadelphia  tha  Item  "  doe  to  other  banks.' ' 

Miscellaneous  and  Unlisted  Bonds : 


l>liacellaueoaf4  Bonds. 

Amer.  SpiriLs  Mfg.,  1st  Os... 
Br'klyn  Un.  (.4a.s,i8t  ocas.  58. 
Ch.  Jan.  A  S.  Yds.— Col.t.g.,6a 

Col.  C.  A  I.  DeveL  gu.  5a 

Colorado  Fuel  &  I. — Gen.  Sa. 
Col.  A  Hook.  Coal  A  I.— 68,  g. 
Cans.Oa8  Co.,Clilo.— Istgu.os 

Consol.  Coal  con  v.  Oa 

Det.  <488  con.  lat  5 

Edison  Eleo.  111.  Co.— Ist  %a. . 
Do.  of  Bklyn.,  latSs.. 
Equit.  0.-L.,N.  V.,coa8.  g.58. 
Equitable  ii.  A  F.-lstffa.... 
Henderson  Bridge— 1st  g.  68. 

Illinois  Steel  deb.  6s 

Non-conv.  deb.  53  

Inc.  Cond.  A  Ina.  deb.  68 


61  b 
100  b. 
100    >. 


79    a 
95    b. 


107  "ab, 


•  88    b. 
■100    b. 


3Iif4ce11aueous  Bonds. 

Slivuhiit.  Beach  H.  A  I.,  g.  48. 
Metropol.  Tol.  A  Tel.  lat  58.. 

MloU.Peuin.  Cir  lat  58 

Mutual  Union  Teleg.— 6s,  g. 

Nat.  Starch  Mfg.  Ist  68 

N.  Y.  &  N.  J.  Telep.  gen.  5a. 
Northwestern  Telegraph— 78 
People's  Gas  A  O.  ( 1st  g,  68. 

Co.,  Chicago 1  2d  g.  6a. 

Ist  ooas. g.  6s 

Pleas.  Valley  Coal— 1st  g.  68. 
Sanilay  Creek  Coal  lat  g  68. 
a.  8.  Leather-S.f.  deb..ij.,63. 
VVeatem  Union  Teleg.— 7s... 
Wheel.  L.E.A  Pltt9.Coal  IstSs 

Unlisted  Bonds. 
Oomstook  Tunnel— Inc.  48.. 


•107    b. 
93    b. 


100    b. 

106    a. 

90    b. 


107>ab. 
•104    b. 


6    b 


Non.— "  5"  tndloates  prloa  bid ;  "  a  "  piloe  oiktd.  •  l.ateat  prloa  thia  weak . 

(*Not  listed.) 
^Aak 


Bank  Stock  List— Latest  prices  this  week. 


BANKS. 


America.. 
Am.  Exoh 
BoweT*. 
Broadway 
Bntchs'ADr. 
Central ..... 

Obase 

Chatham.... 
Ohamioal  .. 

City 

Cltliens' 

Columbia... 
Oommeroa. . 
ContUiental 
Com  Exoh. 
East  RlTar. 
11th  Ward.. 
Fifth  Ave... 

Fifth* 

First 

FlrstN.,8.I 
14tb  Street. 
Fourth  ..._ 
Sallatln..... 


300 
160 
376 

126" 

130 

400 

370 

4000 

630 


176 

iso" 

120 
200 
2700 
360  376 
2850  


176 
170 
316 


170 
340 

iss' 

306' 

4300 

760 

130 

186 

203 

290' 


290 


BANKS. 


Oarlleld 

German  Am. 
German  Xz  ' 
GermuU. 
Gioannlcb    . 

Hanover. 

Hud.  River.. 
Im.  A  Trad's' 
Irving  .  ..... 

tioather  Mfs' 

Lincoln 

Manhattan . . 
Market  A  Pnl  1 
Meohanloa'..  : 
M'ohs'  A  Trs' 
Meroantlla..  . 
Merohauts'. 
Meroh'ta  Ex 
Metropolis - 
Mt.  Morris. 
Nassau.......  . 

N.  Ama'dam  1 
New  York...  ; 
N.Y.Co'nty.  t 


Bid. 

Ask. 

. 

635 

105 

110 

387 

330 

165 

195 

300 

.— .. 

167 

... 

639 

140    ' 1 

160 

760 

300 

.... 

200 

... 

180 

190 

140 

180 

185 

110 

400 

100 

--  — . 

160 

190 

217 

326 

610 

.. 

1    BANES. 

Bid. 

N  Y.Nat.Bx 

96    1 

Ninth 

105 

19tb  Ward.. 

136 

N.  Araor.'r* 

125 

Otitnt*.  ... 
Psofio..  .. 

^ 

180 

Park. 

250 

People'a .... 

230 

Phenii 

100 

Prod.  Ex.*.. 

114 

Bepnbllo.... 

135 

SeaboarJ... 

170 

Second 

425 

Seventh  .... 

100 

ShoeA  Le'th 

90 

StatooJN.Y. 

105 

Third 

103 

Tradesm'n'r 

Union  8q.» 

176 

Union 

200 

Un'd  State- 

175 

Wee  tern  ... 

109 

West  Side.. 

276 

115 

195" 
260' 

iio' 
ieo*" 

174 


97 
110 


205 
ll'i" 


AcecST  29,  18U6.J 


THK    UHRONICLE 


349 


dosruN.  euiLiuKuetiii   and  BvunxuKK  htuck  exoivNUKs. 


Aetiv*  Stocks. 
1  iBdloMM  onliaMd. 


r^  Share  Prtees  —  aot  Per  Ceataaa  Prteee. 


.  T.  A  8.  IMiflHtoit) .  100 
MUMIo  *  Pm.  100 
lB0M*OUo(&iM.>.100 

.air rmmfgtt  -       as 
laoMTrMUoB"         35 
inateTiM^imtf.).  as 
I*  &lbMiT(E<w<cm).100| 
1*  LoveU       ■■        100' 
lAMataf.  100 

OMtral  of  Urn—  .  -  lOOl 
nefemd....^  "  U» 
O  •.BarAlfolK.  ~  100 
Oita.MU.k  St.P  IFkiLllVO 
Ok*  O.  AO.Tat.t.0      "  M 

on.  m.B7.of  iDdV  ••  100 
Vnahbnnt  prat.. rSM««»>. 100 
bMUKh  Tafiar..  fPhiUuh  M 
IU««pel*nTna.1  ••  100 
tfaslMa  Onn  rAM«on).100 
Ifew  Bagtaad....  100 

FMlHtad   "    t  100 

tOmtral  fBat  .>.  50 
t  PaaUr:  ri>*ii«.>100 
(•««  -       100 

OM  O0I0B7.  ...iB—mtt  100 
PMantT>ala...rJ'M<«.>.  60 
FkiL*RaaiUa«.l  ••  60 
PkOadelpta  Ttae.  M 

Daloa  l>aeia«...fBMlsn>.100 
OatoaTafaeUoB..fl^Ua.>.  60 


Batnrdar. 
Aox.  21 

•10>«    lOH 


;...- 


"       100 
^M  '    _     _ 
tABoetoD.. 
(MaaMAaaeta 

■MB  00 tamlD.lOO 

pUdawaSa*  -  100 
Star.  Barrt(inu/a.|.100 
11  "       100 

i.r«MtoN).ioo 

100 

too 

100 

iiaiiiaHlriiilliii  M 

Ukrfe  OaalAMav.  fHHU.j  SO 
in.1WaBkMM  tkllaml.l'- 

Waat  Bod  Laaa../aMlow>..^ 


ioi"  aiJi 

iOi     JOS'* 
1)3     152 


5«%  50H 

«3>a  6iH 
5         5 

•85*"  Wo 

M  30 

00%  90ta 

•7  7H 


60 

■•9"    "»H 

•l'7a~  176 
50^    90>a 
3S      S% 
Oj       63 
•**      5 
11%    11% 

103^  104% 
07       07 

1004300 
74%    7S% 
•1%      ... 

303     303 

■""IT    60* 


Monday, 
Aug.  at 

10>«    10>« 


16«« 

20i"  204 
...>803% 
152      152 


S8''t  50  >« 

63%  t4% 
6  5 

•as"  <i6'% 

so  30% 

00  00 

•7%      7 


9%      »% 
16S    16>* 

17A      176 
A0%    AOH 

3li,«  3ll„ 
S3       63 
•4%       5 
11%    11% 

104%  105% 
•OS       97 
190     194% 

74%    75% 

•1% 
304     304 

•57%  "»»% 
81%    31% 


65  66 

•■i4  S3% 

■55  60 

■42%  44 

•16%  17 

•M  30 

03  OS 

10%  10% 


•>% 

k«kr4  prl0i>a 


Tneada;,    .Wednaeday,     Tbunda;,        Friday, 
▲ux.  35.    I    Xag.  36.         Auk.  37  Aug.  2i. 


10%    10% 
•12%    13% 


•5% 

•23       31% 

•60       60 

40  40 
•16%  .... 
34%    SOT, 

»a 
10%  10% 

•3        03 

■■•i%  "I 

no  (ale  wa* 


'15        15% 
15        15 
204     301 
301%  201% 
152     152 


58        54% 
63%    64 


85  85% 

37%  28% 

68  89 

7  7 


65  85 
9  9 

•l^%  16 
174%  174% 

49%  .10 

Sk,«  3T,. 

e2-«  U2% 
•1%        5 

10%  11% 

io3%  104% 
S»i>t    !)6% 

li»7%  !»■<% 
73%  74% 
■It 

304     3a4 

•5"7«i  si'i 
31%    21% 

bo"  '57" 

83  33% 

•55  60 

•87  43 

•16%  17% 

'34  39 

•91  92 

10  10 

61%   am 
"■•i% 


10%    lOTg 

•%    1 

•13        14 
•60       61 
•15%     15% 
15%    16% 
204     204 
2)2%  203% 
15  1      154 


Salea 

Of  the 

Week, 

Bbarea. 

3,615 


•9 
"50 
6S 
64 
•4% 


to 

54 

60 

65% 

5 


15        15 

85%    85% 
38       29 


89 

7% 
•85 
'57 
•05 

•9% 


89 

7% 
33 
60 
66 


•16%  17% 
171  175 
50  50% 
3%  3l»u 
62%  63% 
•1%  6% 
11        11% 

104%  105% 
06%    97 

197>a  194 
74%    78% 
•1%       3 

300     304 
...     63% 

♦57   57  •» 
33%  24 
25   25 
56%  56% 
24   34% 

*55   60 
39   iO 

•17        17% 
39       3* 
03       02 
10%    tu% 
61%  ra 

•3!»        40 
1%      3 


I  Trail  rporl  pU,  O-'-  paid. 


0 
4'>2 
120 

2 

1 


10  56S 

14.700 

375 

100 

66 

860 

1,407 

870 


5 

830 

100 

34 

8.784 

6.535 

8.430 

S'.8M 


Baoge  of  aalea  In  1896. 


Loweau 


S% 
% 
13 
60 
14% 
14% 
200 
200 
149 
10 
5i% 
53% 
60 

4 
14% 
84% 
•-'7% 
78% 

6% 
35 
.•5 
63 
% 

9% 
173 
49% 

1% 
57% 

3 

9% 


A-Ug.  7 
Juue  8 
.Mar.  6 
July  30 
Aug.  10 
Aug.  10 
Aug.  4. 
Auk.  10 
Aug.  11 
Mar.  31 
July  10 
Aug.  7 
Aug.  10 
Aug.  8 
Aug.  14 
Aug.  14 
Aug.  27 
Aug.  7 
Aug.  a 
Aug.  1 
Aug.  12 
Aug.  37 
May  35 
Apr.  17 
Aug.  11 
Aug.  27 
Jan.  11' 
Aug.  10 
Jan.  33 
Aug.    7 


31.175    05%  Aug.    8 

117    92>.jAug.  10 

403  195     July  89 

11.S41    69     Jan.     7 

l%Mar.    7 

1«>4  395     Jan.     3 

04     Jaael8 

55%  Jan.  30 

10     Aug.  10 

32     Aug.    H 

61%  Aug.  10 

31     July  tU 

50    Jan.    It 

35     Aug.  10 

l.^''!  Aug.  IV 

■Ji     Aug.    3 

87%Jaa.  83 

9     Jan.     7 

54%  Aug.  1( 

■  34%July  18 

1%  Aug.  10 

t  Trual  re«.,all  loataL 


Hlgheat. 


17%  Feb.  24 
Og  Feb.  24 
44%  Jan.  37 
70  Jan.  8 
19%  Apr.  16 

19  Apr.  17 
217  Jan.  88 
209  June  1 
171     Feb.  19 

13%  Mar.  10 
56  Feb.  38 
82%  Apr.  24 
79'»  June  17 
13%  Jan.  3 
30  Jan.  3 
97  Feb.  10 
38%  Jan.  SO 

109%  May  23 
13%  Feb.  34 
51  Jan.  28 
85  Jan.  28 
70  Feb.  14 
:»%  Aug  17 
17%  Mar.    9 

179  M4iy  8 
54%  Apr.  83 
81,,!  June  16 
72%  Hay  5 
10     Apr.  81 

20  May  18 

126%  Apr.  81 

105%  June  18 

308     June  18 

01%  June  16 

13%  Jan.  81 

811     .May  83 

64     June  18 

66  Apr.  8 
36%  Apr.  15 
38  Apr.  16 
63  Jan.  31 
30%  Mar.  18 
78  Apr.  14 
75     Apr.  15 

21  May  6 
46%  Feb.  8 
96  July  17 
15%  June  15 
81%  Jan.     t 

67  Feb.  17 
2%  Fab.  14 

paid. 


InaetW*  Stoekt. 


Pr<M«^4«»Mi<88 
Adaaia  *  OkwlaM  iMotLt. 

A  Pioyhtaaaa  (BMtaai. 
*  AUaoUa  p(.  (/%«•.) . 


Umf»nu6 

"^(lalOUo I 

>  *  WaMMIeb.iSat«w» 
BtA  Paa*..      •• 
■•BtT«r....      •• 

Trac«.o(  JJJ.U  mil*.} 

8««aM*BoaBd  Br . 


fmnp  tf  lfan|...|Bo««aMi 
PrafMiad. ....... —      *• 

Kjanwillla  Paaaani 

PfBaafTad  *........ 

.4kBraB4TBp. 


dtutm.) 


Ki«.eyrV.*Ma».Utoi«aiii 

UMoOakDTlklU IPtHla.i 

Mola*  Ootral ^iBotkmi 

nia  BUI  *  ».Hmm.ll'hUa.j 

HaqaabontBir  Val ... 

■ortii  Aauclaaa  Od..        "      1< 


100 

100 

80 

60 

50 

60 

100 

100 

100 

100 

100 

too 

100 
50 
50 
50 
SO 

100 

100 
SO 

100 
50 


■ortb  PeauMrlVBBlB. 
Or.ek.  Ub*  <d  Baa4.pd/ 
raaavlTaala*  .H.W.I 

rtsSSuL 


n 


fPhUa.). 


MnaOOoa.of  B.  J.. /i'*4la.;.loe 
WoM/avaay    .  ...... 

Wkti  Jartey  A  Atlan. 
~"         I  H.V.  A  Paaa 
OMtnl...r 


60 

100 

MOO 

100 

100 


V<«i^HJ(aak.*Boeh. 

i(iacBij.A«aova. 
iMln'g.aaatpd^JaalBB;.  SO 

)MlBio« -  SO 

lOaal "  50 

liaad -  10 

IMlnlns...       ■•  10 

I  Wayaa  BleaCf ..       -  86 

^"  I  MlBlBg...,.       -  SS 

B%Bayl/iI.       ••  S 

I  Mining....       -  25 

IlBlBg. "  SS 

I  Falaoa  Car         "         100 
rtraala  steal..  l.PhUm,i.\00 

imai -      100 

•BImv  MlB«M ^(Bathmt.  35 

flWBiauk  Mining..^       «  86 

•JMrPower ••         lOO 

tgllHi    Bl— .AM..       -  SO 

ri«i:..aaBalattTa.        *■  SO 

At.ltS'ii^P^^  ,.  4..  100} 
_AO|aitacatg.  4  a,  lOoB. 
»»■»■  united  Uae  lat  8a. 


00 
ISl     8S« 
45 


5 
138 
340 


10% 
30 
40 
SO 

■40'' 

s 

SS 


40 

10 

140 

845 

i«i* 
11 

84 


S4 
S% 

01 
10 


1 

68 


•7 


1% 
1% 


Inaotlvo  ttookSt 


BW.     Aak 


BoMO*  OalMOa*.  3.1  m.  B«..I0S9'I 
Bal*ll0k«i«rKxe  n^  Oa,  JAJ  j 


S7 
SO 
10 
56 
61 


64 


kO 

13 


8 
70 


«S% 

88 

06' 
SO 
8% 

1% 


IIS      118 


16^ 

7% 
S% 

•18 
1% 

8% 

% 
0    I 
33 
ISO    I 
30    I 
40 
104 
70    I 
% 

as 

40 


57% 
115 

^     818,  J*J  <10A 

Plati  4a........ 1010.JAJ  >  OS 

<Ma.>vLAB«r.lat6,10t0,AAO!     OS 

I  Sd  mm.  oa...... lou,  JAO'    os 

'    OalMMinaaB. 1806,  JAD     05 

OWei.Bari.*QolBey4s  I0n.P*A, 

I    I*WB DtrMoB 4a lOlO.AAO 

OUa*W.Miak.  sen.  5a,  10S1,J*D 
Ooaaal.ot  Vamont.Se.lOia.  J*J 
Oomat  BI*ar,ln,5a..l0B7.A*O 
Dav  Laas.*  BafB  K.  7a.tM7, J*J 


■■alOTB  lat  mort  6  g.lOMJKM.. 
»raeJBk.*M.T.,lat.6e.lsaraad. 

UnalMBped.  im,  •!•.  lOSS 

E.0ia*aprtng..l>t.5g.,10SB,A*O 
Ka  P.O.iM.  eon.e«,ieM.KAM 
K.CMeai.A  Blr.,l>t,2a.l0f7,HAa 
K.C.Bt.  Jo.  AC.  B.,7a..lOOT,  JAJ 


02% 

95 

4> 

53 

70 

00 
110 
135 
ISO 


80 
50 
il31 
70 
100 
83 
104 

os% 

'\  I 

•115 

•tio 


■ondSt 


% 

10% 

7% 

4 

■88 

3 

»% 

% 

10    I 

84% 

141 


10>     I 
71% 

1 
26 
SO 


172%    73 
(00%    31 

»7S%'    76 


L.Baok*r<  8..1at,7a..U06,J*J 
Laatab.BT.Aat.L..l«t.6g.tOia;£*0 

Mar.  B.*Olit..0t lMLA*o 

MastaaaOiBtraM  g. .  :vtii,iu 

Sd  aoBaol.  iaamBea.  »■  ■■■■■■ 
If.  T.  *  H.Bng „  lat.  7a,10aS'.7Lf 

l(t«OTt.ea 1000,J*J    . 

Oidaa.  *UCOoa.6«...\9S0^AOt  76 

BallaBd,lat,«a lM8,WAlf  (  00% 

Od.8a ISOO.PAA  I  80    1 

AtlaatST'^^  lat  5«\.%n0^MAll    100%  103 

Buffalo  K)r.  eon.  lit,  5* ..1031 

tatawiMa.  M..7a 1000.PAA 

Chue.  UklB.  *  Oolf,  prior  Ilea  aa.. 
Cttlaana' ISURT.of  lDd.,aaa,0a.l083 
Ooiaaab.  St.  By,,  lat.  coa.0a..l003 
(Mamb.  O.  Cn>aaU>wn,  lat,Sa.l083 
'OooaoL  Traet.  of  M.  J„  lat,5a.ie8S 
Dal.  *  B'd  Bfni,lat,7a.l006,F4U 
)»MlaB  *  Am.  latM.,Sa.  lOao.  MAN 
Baa.  A  reopla'a  Trao.  ataak, ».  etf  • 
■talr.  Atnla.,lat,6a.l010,  JAJ. 
HaalaBmie  M.  A  F.,  mn.  0a..l034 
Bliat.ABT'dTop,(Vin.3a.'05,AAO 

LaU^  MaT.  4%a 1014,  O-J 

3d  6a,  gold 1S87,  JAO 

OaBaral  mort.  4%«,  <.1084,a-P 
Uklsb  Val.Ooal  lat  Sa.g.lOM^AJ 
LaUch  VaUay,  lat  ea...l808,  JAD 

M7a. 1010,  MAS 

Ooaaol.e 1083,  JAI) 

Bevarfe  Pa«aeng>.r,  o<in.  5a... 1980 
Bortb  Pane.  lat.  4v...l036,M«Jl 

««a.  U  ''• IOOS,J*J 

PaltraoD  Kallway,  conaoL 6a...... 

FeaaaylTaaia  geu  .6a,  r..l010,  Va> 

Oa«aol.6e,a      ieoS,yar 

Oanaol.  5a.r 1010,  Vaf 

OsUat.Tr.  4%  g lOlS,  JAO 

Pa.AII   T.  Oanal,7a...     •  6,JAO 
Ona.n* 11»*«  4*0     .....  100 


Paopl«%  ttaa  traat  oarta.  4a..l04S 
PerfiMMA,  lat  aer.,5a.l018,  ()-J 
PbUa.ABrfa|«i.M.  5g.,10aO,  AAO 
Oaa.  Bort.  4  c.......  1080,  AAO 


U«H>     ■WyraajW  ^..^^^  .A^^Wa  A^—%y 

PbUa  A  Baad.  saw  4  R.,  lOM,  JAJ 
lat  prar.  laaoma.  S  g,  1058,  Fab  1 
Sd  pref.  lnooiaa,0  ■,  10S8,  Vab.  1 


Sd  preX.  laeoiaa,  S  c,  1068,  Fab.  1 

Sd,  Sa loss,  AAO 

CtooaoL  Bort.7a 1911,  JAD 

OsaaoL  sort.  6  (......1911,  JAO 

lnproT8iBantM.6  g.,  1897,AAO 
Oaa.  IL,6  c.,ataniped.l933,  MAM 
TamUnal  £1.  g  .....1941.  Q.-F. 

PhiL  WUbl  a  Bait.,  4a. 1917,  AAO 
nt*k  a  A  Bk  L..  7a....l900,  FAA 

Boabaater  Bailway,  aoa.  5a  ..1930 
•alinyl.R.B.SIda,latS  g.1036.  JAD 
OWon  Terminal  lat  5a.  .....FAA 

A«fiB»a«if6;J^tfiS91,«l.07.i4J 
BalUmore  Ball,  lav  Sa.  1900,  KAB 
Balt-aPaaa.  lat sa.... toil, MAM 
Bait.  TraeUan.  lat  5a..l930,  MA.X 
Bzten.  A  Impt.  6a. ...1901,  MA8 

Sa.  Bait.  D(T.,  5a 1942,  JAD 

UatUmora  A  Obio  4  g.,  1933,  AAO 

Pllta.  A  Oinn.,  5  g.  ..1935,  FAA 

StMaa  talaod.  Sd.  S  g.lOM,  JAJ 

BaLAOkIa  S.  W.,Ut.4%g.ie00,  JAJ 

OaMF.ATad.,a«r.A..0g.l0ie.  JAD 

Serlee  B., 6 g. ..........1010,  JAO 

Barlaa  a,  6  c  .....  ..1016.  JAD 

Oaat.  Oblo, 4%  g 1080,  MAC 

•  %nt.  Paaa.,  lat  5a  ....10S3,  MAN 

aty  A8ub.,  lat 5a 1033,  JAD 

10.<%  CharUOol.AAa«.azt.Sa.l910,JAJ 

107      UoL  AOraenr.,  Iat5-6a.l017,  JAJ 

Ua.Car.  A  Nor.  lat  5  g..l929.  JAJ 

Oeorgia  Pao..  Ut  S.6a. . .  1933.  JAJ 

VortC  Oaat.  6a....... ...1900,  JAJ 

6a _ 1904,  JAJ 

•anea  A.S* _  ....1936,  JAJ 

1936,  AAO 


Ptadm.ACiUB..lat,  5  g.1911,  FAA 
Pitta.  AOanMlla.  Iat7a.l89t,  JAJ 

Bewbara.  lat  Sa .1004,JAJ 

nrglnlaMld.,  lat Oa...  1906. MA« 

M8arlaa,6a 1911  MAf^ 

SdBarlM,  6a..._....I91. ,  MAf 
4th8anea,  S-4-Sa.....l921.  MA^ 

5th  8artaa.  Sa 1926.  Visa 

Weat  Va  CAP.  lav Og.  1911,  JAJ 
Waa t'L  t.C  OonaoL  6  g.1914,  JAJ 
WUlB.  not.  A  Aug.,  6a.. 1910,  J*r 

■iaoKU.AJiaocm. 
Balttnore  Water  5a.  ..1916.  MAN 

Funding  5a.. 1910,  MAN 

,    Cxobange  3%a 1930,  JAJ 

Virginia  (State)  Sa.  new  .1932,  JAJ 

Pnadad  debt.  3-ia 1991,  J4kJ 

SMaapeaaaUaa  6a..... 1900,  JAO 
lOonaaf.  Oaa,  Ir. ........ 1010,  JAD 

Sa 1080,JAJ 

'Bonlta^''  0»a.«« 101°-  *  '■•^ 


01 
101 

lis 


180 


OS 


103 
78 


136 

103% 
100% 


100    I 


10  J      .... 


100% 


•Maa 


1  Uallakad.        >  And  aoerued  Interait. 
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NEW  YORK  STOCi  EXCH4N»B  PBICBS  (Coittlnaed)-^ar/ rg  80YQ9  AUG  ■!§  AND  FOR  YEAR  lS9d. 


MUOBIXAXBODB  BONDS. 


Infrt 
Period 


A  A  O 

Nov. 

F  d(  A 


Amer.  Cotton  Oil,  deb.,  8g.  1900 
Aon  Art>or.-li>t,*»,  «••.— }?»* 
AtT.  AaK.-New  gen.  4»}»95 

AdJUBtment  4«.. v-J2?n 

OoL  Ml<U»n<l-Oon».,4g.l940 
Att.  *  P»c-Oqm.  4s.....  1937 
B*w»y*7thAv.-l8t.oon.g.59  43 
BtOOUm  Kiev.  Ut,  6g....l9M 
Union  Elevat«id.-«g....l937 
B^ynWlirf*W.H-l8t,5«,g/45 
Ouiada  Southern.— l»t,  5«.l908 

3^5g.  1913 

Oantnl  of"N.  J.-Con«.,78, 1899 

OonMl.,  7« 1902 

0«nenkl  mortKHKe.  S>?:}S5Z 

Leh.*  W.  B.,oon.,78,a»'d.  1900 

'•         mortga«e58.1i)l'^ 

Am.  DookAlmp.,58....1921 

Central  Paolllc.-Gold,  68.1898 

Che*.  4  Ohio.— Ser.  A,  6g..l908 

Mortgage,  6  g 1911 

Irtoonsol,.  6  {(■..•. i''->-' 

General  aV  g -r-Mti 

B.  A  A.  DlT.,  l8toon.,  4g.  1989 
"  2d  con.  4g..l989 

mix.  Lex.ABIg.8an.,.'>g.l902 
Oilc.  Burl.  A  Q.— Oon.78.19o3  -     -   - 

Debenture,  5e 1913  JJ  &  « 

Oonverllble  .">» 19C3 

Denver  Division  4» 19:^2 

Nebraska  KxU<n»lon,  19.1927 

Han.  A  Bt.  Jos.— Cons. U9. 191 1 

Oble.  ^k  E.  Ul.— l8t,B.  (.  68.1907 

OonsoL  6g 1934 

QeneraloonsoL,  I8t5a..l937 
Ohloaco  A  Brle.-l8t,  5g..l982 
OhloTOas  L.  A  O.-lBt,  5g. .  1937 
Ohie.  Mil.*  St.  P.-Con.7a.  1905 
Ist,  Southwest  Dlv.,  6b..  1909i J 
1st,  So.  Minn.  Ulv.,  t'8..1910  J 
l8t,Ch.*Pac.W.Ulv.58..1921;J    , 
Cli7o.&Mo.Klv.Dlv.,58..1926,J  A 
Wlec.&Minn.,Dlv  ,5g...l921  J  & 


OtoHfUi 

Prie» 

Aug.19. 


Range  (talet)  in   1896 


Lowest. 


J  Ar  D 
A  A  O 
MAN 
F  A  A 
J  A  J 
MA  S 

Q-J 
MAN 

J  A  J 
Q— M 
MA  N 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
MAN 
MA  S 
J  A  J 
J  A  J 
MA  S 
J  A  J 


MA  S 
F  &  A 
MAN 
MA  a 
J  A  D 
A  A  O 
MAN 
MAN 
J  A 
J  A 

A 

A 

A 


103    b. 
64  >4 

72''« 

sm 
•»  1819a. 

39    b. 
llOisb. 

78 

76    a. 

91    b. 
105 

•100    b. 
103  >ab. 


111% 
102 


110 
100    a 


102%  Aug. 

63     Aug. 

68>4  Aug. 

28  "4  Aug 
ligigJuiy 

40     Mar. 

109  "4  Aug. 
76  July 
75  Juiy 
90     Aug. 

105  Aug. 
100  July 
103  "a  Aug. 
115i«  Feb. 

110  Aug 
102     July 

90  Apr. 
108     Aug. 

99>9  Jan. 
US'*  Apr. 
1141a  Apr. 
100     July 

65     Aug. 

90     Aug. 

73     Aug. 

95  Au>;. 
110i«  Aug. 

85     July 

93     Aug. 

8714  Aug. 

80     Aug. 

111  Aug. 
i.  110     Aug. 


Hightti. 


113    b. 
101    b. 
66 

92  >a 
80    a. 
98    a. 

Ill's 
90 

93  b 
8714b 
84 

ll3isa. 
'limsa. 
118    b.  118     Aug 


Teruilual,  5g ..Im4  J  & 


J 
J 
J 
J 
J 
J 
J 
_  -  J 

G«n.  M.,4g.°8eri68A....1989|J  A  J 
MIL  &  Nor.— ist,oon.,68. 1913  J  A  D 
Ohio.  AN.  W.— Con80l.,78.1915  .Qr*! 

Coupon,  gold,  78 1902 

BlnUngtund,  6s 1929 

Sinking  fund.  Ss 1929 

Sinking  fund,  deben..  58. 193^ 
25-year  debenture,  5a...  190!) 

Extension,  48 19'2t> 

Ohio.  K.I.  APac— 68,coup.l917 
Extension  and  ool.,  5s.  ..1934 
30-year  debenture,  5«. . .  192 1 
Ohio.  St.  P.  M.  A  O. -6s. ..1930 
Chlc.A  W.  Ind.— Oeu.,g.,68. 1932 
Cleveland  &  Canton.— 58  ..1917 
Clev.  Lor.  A  Wheel.— 58...  1933 
aC.  C.AI.-Con80l.7g  ...1914 

Oeaeral  oonsol.,  6g 1931 

O.C.C  &St.L.— Peo.AK.,48. 1940 

Income,  48 1990 

CoL  Coal  a  Iron— 6g. 1900 

Ool.  A  9th  Ave.  s^.  58,  g..l993 


CoLH.VaL&Toi.— Oon.,5g.l931 

General,  6g 1904 

Deny.  A  KloOr.- Ist, 78,g.  1900 

l8toonsol.,4g 193U 

DuL  80.  8h.  A  AtL— 5g....l937 
Sdlaon  El.  m.-l8t,oon.K.58.'95 

Brie— t,  g,  prior  bonds 1996 

General,  3-4,  g 1996 

Ft.  W.  A  Denv.  City.— 6g. .  192 1 


3-4,g 

City.— 6g 
GaLII.A8au.An-M.AP.U.l8t,5g 


Gen.  Electric,  deb.  58,  g...l922 
Hous.  A  T.  Cent.  gen.  48,  g.  192 1 
Ollnols  Central.— 48,  g 1953 

WestemLlne8,lat,  4s,  g.l951 
Int  AGreat  Nor.— Ist,6s,g.l0 1 9 

ad,  4-5s 1909 

Iowa  Central.— l8t,Sg 1938 

Kings  Co.  Elev.— l9t,Sg..l925 
Laolede  Gas.- 1st,  5s,g...l919 
Lake  Erie  A  West.- 5g....l937 
Ii.  Shore.  -Con,op..  1  st,  78 . 1 900 

Oonsol.  oonp.,2d,  7b.. ...1903 
Lex.  Av.  A  Fav.  F.  gu.  58.g.l993 
Long  Island.— iBt  con. ,  5g.  1931 

General  mortgage,  4g. . .  vjas 
LonU.  A  Nash.-Cou8. 7s. .  1898 

M.  O.  A  MPbUe,  Ist,  6g. .  .1930 
"  "        2d,6g.    1930 

General,  6g 1930 

Unified,  4g 1940 

L01lla,N.  A.  A Ch.— Ist,  68. 1910 

ConsoL,6g 1916 

Manhattan  conaoL48 1990 

Metro.  Elevated.-  Ist,  6g.l908 

2d,6B 18991m  A  N 

Hloh.Cent.— lst,oon8.,7B.1902;M  A  N 

OonaoL,  5s 1902  M  A  N 

MiLLakeSh.  A  W.— lBt,6g.l921  M  A  N 

Exten.  A  Imp.,  5g 1929  F  A  A 

Mlan.ASt.L.— l8tcon.o8,g.l934  MAN 
MotK-AE.- lst58,g.,gu..l942!A  A  O 


9613  a. 


•10313b.  101 19  Aug 


80<ab. 
119    b.  1 


J"A  D 
A  AG 
A  A  O 
MA  N 
.M  A  N 
F  A  A 
J  A  J 
J  A  J 
MA  S 
J  A  D 
y-M 
J  A  J 
A  A  O 
J  A  D 
J  A  J 
A  A  O 
April. 
F  A  A 
MA  8 
MA  » 
J  A  U 
MAN 
J  A  J 
A  J 
A  J 
A  J 
A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
MAN 
F  A  A 
MAN 
MA  S 
J  AD 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  U 
MA  S 

J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  AD 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
J  A  J 


•lOJ  b.  106  Aug. 

109  b.  no's  Aug. 
•109  a.  108  Aug. 

lUO  b.  102 13  Aug. 
•109  a.  103  Aug. 

105  b.  105  Aug. 
91%   911s  Aug. 

1151s  Jan. 

131 14  1291s  Aug. 


107  lab. 

105  b. 

104  b. 

104  laa. 
98  b. 

119  b. 
961a 
88isb. 

116  b. 
•113  a. 
t  80  a. 


124  a. 
64  b. 
lOiab 
95  b. 

80  b. 
80  b. 
'llOiflb. 
85 

92  lab. 
99  b. 
84  b. 
551s 
48 
90 13 
80  b. 


98  b. 

113  b 

65  b 

89  a 

59  a. 

83 

113 

108  b 

112  b 

llliab 

122  a, 


•110  b 

90  b 

109  b 
69 


80 

88 
113 
102  _ 
110  b. 


1231s 
104  b 


81 


94    Joly 


86  Aug. 
19  Aug 


115%b.  115  Aug. 

•  1061a  Aug. 

1041a  Aug. 

105  Aug. 

103  Jan. 

991a  July 
119  la  Aug. 

941a  Aug. 

8919  .^ug. 
117  July 
115  July 
170  Aug. 
102  Aug. 
119  Jan. 
125     May 

60     Aug. 

10     Aug, 

941s  Jan. 

109  Aug. 
80  Aug. 
80     Jan. 

llOifl  Jan. 

83     Jan. 

921a  July 

97%  Jan. 

83     Aug. 

541a  Aug. 
t46%  Aug. 

90     July 

85     Jan. 

68     Apr. 

99     Jan. 

97  Aug. 
114     July 

661a  Aug. 

87     Aug. 

571a  July 

85     Aug. 

110  Aug. 
108     Aug. 

1. 1161a  June 
1. 109     Aug. 
—    .i.  117i4Jan. 
90    a.    90     Aug, 
103iab.  104%  Apr. 
"t.  1131a  Aug. 
I.    97     Jan. 
i.  liaia  July 
681a  Aug 


105    a.  110 la  July 

74     Aug. 

.    90     Aug. 

I.  Ill  I9  Aug. 

101     Aug. 

Ill     Aug. 

103     July 

122     Aug. 

I.  104     Aug. 

96     Aug. 

81      Aug. 


llliaJan. 

72     Feb. 

811a  Feb. 

5118  Feb. 
(27     Feb. 

90  Apr 
117%  May 
102  Jan. 
100 la  Jan 
101  May 
llO^e  Juue 
107     Feb. 

110  la  Mar. 
120  Apr. 
120     June 

106  Feb. 
92%  Mar. 

1141a  Mar. 
104     May 

119  July 
lis  Juue 
111%  Apr. 

78i4Feb. 

97%  June 

88     Jane 

1021a  Feb. 

120  June 

101  la  Apr. 
104 14  Feb. 

95%  June 
91'»Feb. 
IISI4  Jan. 
1171a  May 
127  June 
10218  Apr. 
112  Feb. 
93%  Feb. 
1321a  June 

118  May 
1181a  June 
1151a  June 

111  June 
II214  Mar. 
114     June 

98     June 

119  May 
141     Jan. 

120  May 
116  Mar. 
Ill  Mar. 
111%  Apr. 

107  Apr. 
1021b  Apr. 
130  June 
106     June 

97%  Feb. 
129  May 
1181a  Feb. 

90  Jan. 
107 14  Mar. 
1341a  May 
127     May 

80     Jan. 

23  Jan. 
100  Jan. 
115 13  July 

90     Feb. 

90     Apr. 

114  Apr. 

92  May 
9314  June 

103 14  June 
931s  Feb. 
67     Apr. 

I  701a  Feb. 

93  Jan. 
931a  Feb. 
71     Apr. 

102  Feb. 
10358  July 
1181a  Apr. 

7718  Feb. 

93  May 
71  Jan. 
96     Jan. 

117=8  June 

115  Jan. 
120»8  Mar. 
115i4July 
120     Feb. 

98     Jan. 

108  ■«  Mar. 
119  Feb. 
102 14  May 
117^8  Apr. 

80%  Feb. 
114  June 

103  Feb. 
99 19  Mar. 

12014  June 
103  Apr. 
119  Jan. 
108 14  Feb. 
1321s  Apr. 
1151s  May 
103 14  Apr. 

94  Feb. 


Railboad  and 
mlbcsllaneoos  bonds. 


Inttt 
Period 


M.  K.  A  Texas.- Ist,  48,  g.l990 
2d,48,  g 1990 

Mo.  Pac— lst,oon.,6g 1920 

3d,  78 1906 

Pao.  of  Mo.— Ist,  ex.,  4g. 1938 

2d  ext.  58 1938 

St.  L.&Ir.Mt.l8text.,  5s.l897 

2d,  7g 1897 

Cairo  Ark.  A  Texas,  7g.l897 
a«n.  B'yAla'idgr.,5g.l931 

Mobile  A  Ohio— New  6g  ...1927 
General  mortgage,  l!>      1938 

Nash.  Oh.  ASt.L.- Ist,  7S..1913 
ConsoL,  5g 19v!8 

N.  Y.  Central— Debtext48.1905 

Ist,  coupon,  78 1903 

Deben.,  58,  coup.,  1884..  1901 
N.  Y.  A  Harlem,  7s,  reg..l900 
R.W.  A  Ogd.,  consols,  58.1922 
West  Shore,  guar.,  4s. ...2361 

N.  Y.  Chic.  A  St.  L.— 4  g... 1937 

N.  Y.  Lack.  A  W.— ]  st,  §8. .1921 
Construction,  58. 1923 

N.Y.L.E.AW.— l8t,oon.,7g.l920 
Long  Dock,  conaol.,  6  g.l935 

N.Y.  S.  H.  A  k.— Con.  deb.  otfs. 

N.Y.  Out.  &  W.— Ref.  48,  K.1992 
Consol.,  Ist,  59,  g ..1939 

N.Y.Sus.A  W.lstref.,.58,  g.l937 
Midland  of  N.  J.,  6s,  g...l910 

Norf.  A  W.— 100-year.  Ss.g.  1990 

No.  Paoltlo— l8t,  coup.  6g.l921 

Do.  J.  P.  M.  A  Co.  oertfa 

General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..ia37 
Consol.  mortgage,  5  g. . .  1989 
Ool.  truatgold  notes,  69.1898 
Ohlc.  &  N.  Pac,  l8t.  3  g..l940 
Scat.  L.  8.  AE.,  lat.,gu.6.1931 

No.  Pac.  &  Mont.— 6g 1938 

No.  Pacittc  Ter.  Co— 6g.... 1938 

Ohio  A  Misa.- Oou.s.f.,  78.1898 

Ohio  Southern— l8t,  6  g...l921 
General  mortgage,  4  g.. 1921 

Oregon  Impr.  Co.— Ist  6g..  1910 
Cou801.,5g  1939 

Ore.K.ANav.  Co.— 1st,  6g.l909 
Conaol.,  5g 1925 

Penn.  Co.  -4iag,ooup 1921 

P.O.O.&St.L.,con.  gu4ia.l942 

Peo.  Deo.  &  Evansv.- 6  g.l920 

Evana.  Divialon,  6  g 1920 

2d  mortage,  5  g 1926 

Phila.  A  Bead.— Gen.,  4  g. .  1958 
latpf.  lno.,5  g,  2dlnat.  pd.'38 
2dpt.mo.,5  g.,  2d  lust.  pd.'58 
3d  pf.mo.,  5  g.,  2d  lust.  pd.'33 

Pittaburg  A  Woatern— 4g.l917 

RioGr.  Weateru- I8t4g..l939 

St.  Jo.  A  Gr.  Island— 6  g..l925 

St.  L.  ASan  Fr.— 6g,  CL  B.1906 

6  g..  Class  C 1906 

General  mortgage,  6  g..l931 
Cons.  guar.  48,  g 1990 

St.  L.  A  So.  W.— Ist,  48,  g.l989 
2d,  4s,  g.jiiioome 1989 

St.P..M.AM.— Dak.Ex.,6g.l910 

l8toon80L,6  g 1933 

•edi       ■■     ■■ 


J  A  O 

F  A  A 
MAN 
MAN 

F  A  A 
J  A  J 

F  A  A 
MAN 

J  A  D 
A  A  O 
J  A  D 
MA  S 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  S 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MA  8 


A  A  O 

MA  S 

J  A  D 

J  A  J 

A  A  O 

J  A  J 

J  A  J 


Oloting 
Price 

Aug.  28. 


78 

491a 

78  b. 
•99  a. 
100    b. 


97iab. 

96    b. 

95    b. 

68 
111 

61 
127 
'  93 
■102 
113 
103 
'114 


102 

100    b. 

12514V. 

113    b. 

,•130    b. 

A  A  O    128    b. 


•123 

82  lab. 
102  lab, 

9112b. 
105    b. 


A  O 
J  A  D 
J  A  D 

MAN 
A  A  O 
F  A  A 
KA  S 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J   A  J 


J  A  J 

MA  8 

MA  N 

J   A  J 


93 

107 '4 
86    b, 

100    b, 
81 


101    b. 


reduced  to  413  g.. 

Montana  extension, 4  g.l937 
8an.Ant.  A  A.  P.— l9t,4g.,gu.'43 
So.  Car.  A  Ga.— Ist,  5  g...l919 
80.  Pacltlo,  Ariz.— 6  g. . .  1909- 10 
So.  Pacittc,  Cal.— 6  g...  1905-12 

lat  oonsol..  gold,  5  g 1937 

So.  Pacittc,  N.  M.— 6  g 1911 

Southern— Ist  cons,  g,  5a.  1994 

E.  Tenu.  reorg.  Uen  4-5s.  1938 

E.T.  V.  AG.— lst,7  g....l900 
Con.  5  g 1956 

Georgia  Pac.  Ist5-6s,  g.,1922 

Knoxv.  A  Ohio  1st  Ss.g..  1925 

Rich.  ADauv.  con.  63,g..l915 

We8t.No.Carlatoan.6s,g  1914 
Tenn.  0. 1.  A  Ry— Ten.  D.lat,  6g 

Birmingham  Dlv.,  6  g... 1917 
Texas  A  Paolflo— lat,  5  g.. 2000 

2d,  income,  5  g 2000 

Toledo  A  Ohio  Oent-S  g..l935 
Tol.  St.  L.  A  Kan.  C— 6  g...l916 
Union  Pacittc— 6  g 1898 

Ext.  sinking  fund,  8 1899 

Collateral  trust,  4 la 1918 

Gold  68,  coL  trust  notes.  1894 

Kan.  Pac.-Den.Dlv.,6g.l899 
latoonsoU,  6g 1919  MA  Nf   60 

Oregon  Short  Line— 6  g.  1922  F  A  A  tl02 

Or.8.L.Aat'hN.— Con.,5gl919  A  A  O  f  54    b. 

U.P.Den.AGulf,oon.,5g.l939  J   AD      26I4 
U.  8.  Oord.— Iatool.,6g...l921  J  A  J  t   15 
Vlrginia.Mld.—Geu..VL,  58.1936  MA  N      33    b. 
Wabaah— lat,  5g 1939  MAN    loiia 

2d  mortgage,  5  g 1939  F  A  A      67    b. 

WestN.  Y:  APa.— I8t,5g.l937  J  A  J    100 

Gen.  2-3-4S,  gold 1943iA  A  O      36    b 

W6at.Un.Tel.— Col.  tr.  5S..1938  J  A  J  "103    a. 
Wlao.  Cent.  Co.  Iat3  g 1937lj   A   J  It   28 


J  A  J 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  &  O 
J  A  J 
J  A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MAN 
MAN 
F  A  A 
A  A  U 
J  A  D 
J  A  J 
MA  N 
MA  N 
F  A  A 
J  A  J 


112    a. 


t*105  a. 

63    a. 
t  39iab. 

80    b, 

3714a. 

30    b. 

28    b. 

99    b. 


Range  (talee)  in  ISO* 


liOwetL 


75     b. 

15    b. 

73 

SHb. 

103    b. 

f  83  lab. 

106    b. 


751s  Aug. 

44     Aug. 

78  July 
106  May 
100  Aug. 
100     Aug. 

95     Aug. 

97«s  Aug. 

99 14  July 

63  July 
113     Aug. 

58  Aug. 
127     Feb. 

93  July 
lOOis  Jan. 

112  Aug. 
1021s  Aug. 
Ill  la  May 

113  July 
100     Aug. 

99 13  Aug. 
120  Aug. 
II214  Mar. 
131  Aug. 
1311a  Apr. 
127i«  Aug. 

82  Julv 
102     July 

90  July 
113%  May 

60  Jan. 
109%  Aug. 
II314  Juno 
100  Jan. 
1 59     July 

311a  Jan. 

7618  Jan. 
t35>a  Aug. 
1 36  Mar. 
f26     Jan. 

99%  Aug. 
100     Aug. 

7013  July 

25     Jan. 

73     July 


t  7 
104 
t90 


98 
102 


t  71 
24% 
III3 
91a 
6314 
63  b. 
38 

109    b. 

109    b. 
99  lab. 


66 

23 
112  b. 
1181a  a. 
104  Is  a. 

86    b. 

48    b. 


110  a. 
112%b, 
100    b. 

71 

78    a. 

76    b. 

1479 
105 

70   a. 

93  lab. 

73 


95    a. 


July 

Aug. 

Jan. 

105 13  A\ig. 

1031a  Aug. 

981s  July 

101     Mar. 

26     Mar. 

167     Aug. 

I814  Jan. 

5%  Jan. 

31a  Jan. 

64     Aug. 

63     Aug. 

1 37     Aug. 

111%  Jan. 

108     Aug. 

101  la  Jan. 

23     May 

601a  Aug. 

231a  Aug. 

1131a  -A^UR. 

117     Jan. 

100  Aug. 
8414  June 
43  Aug. 
93  Jan. 
93     Aug. 

107  Apr. 
871s  Aug. 

101  Is  Jan. 
76  Aug. 
go     Mar. 

1061a  Aug. 
100  July 
105  Aug. 
113  Feb. 
110%  Aug. 

104>a  July 
89  Jan. 
80  July 
73  Aug. 
13%  Aug. 

105  Aug. 
162  la  Aug. 
100     Aug. 

771a  Aug. 

1 48     May 

91^8  May 

106  Jan. 
tS6%  Au;. 
1100  Jan. 
148      July 


Bigheet, 


26 

114 

95 

99 


July 
Aug. 
July 
Aug. 


611s  Aug. 

100  Aug. 
33     Aug. 

101  Aug. 
1 25     Aug. 


87  Feb. 
e3isFebb 
97     Jan. 

112  Jan. 
1041s  June 
106    Apr. 

102  Is  Jan. 

103  ig  Apt 
102%  May 

81>sHar 
1201s  May 

684  Feb. 
132     June 
102     Feb 
1031a  Aor 
1201a  Mar 

109  Feb. 
111%  June 
II914  Feb. 
107 14  June 

105  Feb 
133%  June 

113  June 
140  Feb. 
13118  Apr. 
137     Feb. 

93 14  Feb. 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
11436  June 
1115%  J'ne 

82%  Mat 
1511a  Apr 

94  Ape 
148  la  Apr. 
14418  Feb. 
139  Is  Apr. 
1091s  June 
1041a  May 

94%  Feb. 

35  Feb. 
91''8  Jaa. 

36  Jan. 
1121a  June 
1 93  Feb. 
113%  June 
II214  Feb. 
102     Mar. 

101  Mar. 

31  Fen. 
1 801a  June 
13618  Jan. 
t22ia  Jan. 

1 20 14  June 
77  Jan. 
7718  Fehk 

151     Jan. 

1171s  Apt 

118     Aps. 

114  June 
38  Mar 
76     Feb. 

32  Feb. 
12II4  Mar. 
1241a  June 
106     June 

89  Feb. 
59  Feb. 
97     Apr. 

97  Feb. 
112     July 

92%  Apr. 

106  Feb. 
9413  June 
93 14  Feb. 

111%  June 
109  >s  Apr 
114    Jan. 
116     May 
121 14  Juue 

114  Apr. 
93  Feb. 
05  Feb. 
91  Apr. 
243elPebi| 

109 14  June 
1 77     Feb. 

107  May 
9718  Febb 

1  54%  Feb, 

98  Jan. 
lll>t  July 
1 77  Is  Feb. 

115  Apr. 
1 70     Feb. 

40''8  Apr. 
136%  Feb. 
105  Apr 
109     Apr. 

77 14  Feb.  1 
108%  May  i 

49%  Feb.  I 
lOSiaJonel 
146     Feb 


More— "b"  Indicates  price  M<t/  "a"  prloecu^Md/ the  range  Is  made  np  from  actual  sales  only.     *  Latest  price  this  week,     t 'Croat  reoaipts  .  I 
NEW  YORK  STOCK  EKCUANOE  PRICES-<Coiitinned).— ZiVT^CrZITi;  BONDS-AUaUST  !I8. 


SEOUBITtES. 


Railroad  Bonds. 

(Stock  Bxehaage  Prica.) 

Alabama  Mid.— Ist,  g^  guar. .1928 

ktoh.  Topeka  A  San  Fran.— 
OUoago  A  St.  Loo.- 1st,  6b.  1915 
Ool.  Mid.  l8t.  g.,  68 1936 

AtL  A  Paa— 2d  W.  D.,  gu.  6s.  1907 
Western  Division  Income. .1910 

Bait.  A  Ohlo-^  1st,  68,  Park  B.igi9 


Bid. 


Ask. 


90 


SECURITIES. 


Bait.  A  Ohio— 5s,  gold 

Cons,  mort.,  gold,  58 

W  Va.  APltts.- lPt,g.,  5s.. 

B.  AO.  8.  W..l9t,  g.,4is8... 

Monon.  River,  Ist,  g.,g.58.. 

Oent'lOhio  Koor.— l8t,4iaa. 

Ak. AOh.  Juno.— lat, g.oSjgu. 
Brooklyn  Elev.itcd— 24.  J58 . . . 

Scaaide  A  B.B.— l9t.g,5»,gu. 
Br'klyu  Rap.  Tran.— Gold.  58. 


1925 

1988 
1990 
1990 
1919 
1930 
1930 
1915 
1942 
1915 


Bid. 

Ask. 

100 

100 

... 

45 

75 


8E0DBITIES. 


Brunswick  A  Wn— Ist,  g.,  48.1938 
Buff.  Rooh.  A  Pitts.- Gen.  58.. 1937 

Rooh.  A  P.,  1st,  68 1921 

Rooh.  A  Pitts.— Oon8.l8t,68.1922 

Buff.  A  Suaqueh.— Ist,  58,  g..l913 

Burl.  Oed.Rap.  A  No.-  Ist,  58.1906 

Consol.  A  coUat.  trust,  5a..  1934 

Minn.  A  St.  L.— Ist,  7s,  gu. .  1927 

Ced.  Rap.  I.  P.  A  N.,  lat,  68. 1920 

lat.  58 1091 


Bid. 

Ask. 

•95 

101 

Avavn  39,  ISM.] 
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BCCURITIXS. 


OOUo-Ool.  *CIILjt.l«l.4>M.ll»9 
QMt.  BK.  *  B*llk. -OoL  CJ{^19S7 
diai  Of  n.  J.— OOBT.  deb..  Oa.lMS 
OMt  rMtfle— Oold  OoniU,  0*.18«7     96 

OoidbonJ^  e* 1898 

■SB  Joaquin  Br.,  6« 1900 

Mort^USo 1939 

Lu4ir»nt.S*.R. 1900 

Sxt  fr  So.  MTlO*  A  B  C  D  ..1898 
OoL  *  O.  DlT.,oxl., «.  So.. .1918 
Woot.  roflUI»-BoDa^6o....l809 
■o.  Ballwmr  <OoL>— Ut.6o.l90fr 

SO-Toar  So 19* 

•kao.  *  O.— Par.  K.  f  and,  60.1S98 

onig  VoUay-iit,  g.,  S«....i»40 

Wwm  Bor.  Vol.  lit.  k-  9*.. 1941 

Oboo.  a  *  BaWoot-lit  60,  K.1911 

M.«o ..1911 

0fe.V.-O0B.0OB.lit.Cii.«,50.1938 
0MMfO*AlUMi-e.r.,8o....l9O8   ... 
tadfa.  *  Mo.  Blror-lit.  70.1900  ... 

ld,7o 1900 

81.  L.  Joeko.  *  CMc.-2d,  70.1898 

Wm-B.  Brtdn-lit,  •.  (.,  ao.l91S 

QUO  Barl.*7or.-lit.So....l938 


1896 
1901 
1919 
1919 
.1931 


OMa.B«iUn«.*  «l.-S«,(.t 
lovo  IMt.— Sink.  fund.  So. 

MskliMr  fosd.io 

P.otB,4o 

OUooco  A  lowo  Olr.— S0...1909 
OBtaL^ladiau  Oool-lot  So.l93e 
(M.  WL  *  St.  P.-lot,8o^J>.1898 

SLTnOo.  P.D 1898 

lit.  70.  •  ■..  B.  D 1908 

1M,L*  K.,70 1897 

l.».L  «  D.,7i 1899 

In  jO.  *  M..  7« 190« 

IM.  L  *  D.  KxIMulon. 70. ..190« 
likLoC.  ADoT.,So......    1919 

in,  a. A  D.,7t 1910 

in, a.*  D..SO 1910 

OUMMO  *  PoeUe  IMt.,6o..1910 

■IMntl  Point  DIT.  So 1910 

~  AL.  Sup.  Dtv.,  So 1931 

"iaB*8oatk..4o,  A«oa...l934 
^MBT.olak.  t«nd,So....l91« 
_  JMnAOt.  •aatfe.,So....t9ie 
MIL  A  Bor.  main  llao-ao. ..  1910 
OUo.*Horw,-a0.roaraob.So.'.»31 
■inoniho  A  L.  a.  lov  ao....l901 
O00M.A  MUui.-l«t.7i....l90? 

town  Mldlond-lit.  8* 1900 

Oklo.  A  MllvoakMi-Ut,  7(.1S98 

▼In.  A  Bt.  P.-ad,  7o 1907 

MIL  A  MjwL-Ut.  So 1906 

Ott.  a  P.  A  Bt.  P.- lot.  So.  1900 
tfortkern  UL-lii,  So...„.I910 
MIL  L.  B.AW.-<ten.d»b..So.  1907 

Mleh.  DtT.,  Ut,  60. 1934 

AoUkOd  DinoloD-Ut,  So  193S 
Ok.B.LAP-O.M.Ar.D.lot  00.1900 

lot,  S>oo 1906 

■stoaolOD,  40 1900 

KMtak  A  I>oo  M.-l«t.5«..193S 

OU«.tt.P.A  Mliui.-Ut.eo...l9l8 

n.  Pnnl  AS.  0.-UU  60 1919 

vkioL  A  w.  buL-iot.  0.  {.,  at.uig 

Saaonl  ouirtnn,  Oo 1933 

OM*.  A  Wool  M&L-60 19-Jl 

A  Ok-Ooa.  0.  {.,  7i.l906 

.l'J37 


ltf8\*A 


100 


B.  A  W.-lJt,  Df.7(.1900 
LAW«-l«t  praf.  80. .  tSU 
.  A  I>d.-Ut.  7o,oJ.lW* 


•»% 


100 


131 


130 


ilr'n-lot.mi.  8o,B.1941 

Oot.  Ak.  A  OoL-S<t.  A  8d6o.l930 

aaa*M.  L.-uoa.,c.4o  -"- 

<Mratt^^tOB.4o 

tmtBmJUvLDtr.-Ut^.  a  1940 
(mMW.VoLDlT.-loLf.  U.  1940 
Gta.Wol».AM.UT.-Ul^4o.l991 

JIB.  L  n.  u  A  a-iot.s.,4o.i9ae 

L— Oan.lot.«.So,1938 

kB.AW,     ■  ^^ 

Ofelotad^W, 

OBBOBI  MBk.  (Bad,  7l 1914 

aB.AAK.— 10tf.C.CAL7o.  1901 
garob  Lorain  A  B  h.-lot,  So.  1933 
fiara  AMnk.T.-Ool'CSo...l93« 
SaL  Laek.  A  W.-Morv  7>....1907 
il^ia-  BtBC.  A  B.  T.-Ut.  70.1906 
4Hioalo  A  Boooz-lot, 7«....1914 

■Md^To. 1900 

fO«(  itn 1901 

.  <ial.oaa«  nar..  7o 19IS 

Wama-S<£7i IMO 

aAa.Can.— Pa.  Dlr./)oap.7o.  1917 

AUwaj  ABU4  -lot.cn..7i.l90« 
m,OBna,,  cnar..6o ..1906 

■oaa.A8ar.  Iot,ooap.,7o.l931 
OaaiT.  Tnoovar— OoBo.  So,  a.  1910 

BabopoL  B7.-lot,«B.>.A.1911 
PoaT.*B.e.-lBID.,(..fii...I938         ^ 
D«tJt.AM.-L.s.3<oo,iar.A.1911      14 
I>at.AlUak.-lotlMA.4o,X..199S      94 

40,  cold IMS  *ao 

9Ala&AIr«BBaaf»-lat»o.l9*7    ta 
ada^7o...„..iS9T  lot 

,ta.„..... 1919  *110 

i>M. 1933  'ioeio 

^.Jo. 1390  •iio  ^ 

I^^A^^Mi^Va  «■•.  •••■■•••••1998 

--jOOa-.t-jM.'o    1930 

5 II.  T.  A  t.-I«t.  7o 1916 

B  «.  A  8.  W.-Mart«.  6«....190a 
^aMfOM— lot,  iTh.  11.  So  ....1900 

talABB.-«l _ 1M3 

Oa*  A  iBpc.lot  60.  oor'er  J9U 
BfMa.  A  Ton*  BoBio - 

JM»«"a,6o. » — ..1991    107 

Ml.  Yaraas  tot  t. 
^t  oa.  Br.  i«. 

•BopnoePrkt. 


Bid.     Aok 


113 


98 
106' 


91 
100 


114 


95 


91 


1031* 

lis 

119 

lis 
lis 

130 
119 


108 


100 


106 
114 


119 


•100 

•131 

131 


100 
104 


103>a 
106 


103 


103 

96 

104 


103% 


101 


117 
108* 


88 
64 


13S 
i'lj* 

103* 


90 


l»A 


1*7% 


83% 

17 


too 


l«l 


109 
103' 


BBCDBniBa. 


4*aso.  A  Indian.— lot,  oono..l936 
nint  A  P.  Marqaette  - 

Mart.  6f _ 1990 

lot,  eon.coM,  it 1989 

Pt.  Huron  Olr.— Ist,  5s  ....193S 
Pla.Ooo  APen.— lat  K.  Sa....l918 

lotoon.  c.,  5a 1943 

n.  Worth  5 B.  O.-lat  «.,  S0..1938 
OaL  Bar.  A  Bon  Aot.— lat,  60.1910 

3dn>ort..7a 1906 

Oa.  oar.  A  Nor.— lat,  eu.  5a.  k.1939 
Grand  Bap.  AInd.— Oen.  So. .1924 
HooooUinfo— Oona.  i^ld  Sa....l9S7 
H.HoTeaADerbT.  Oona.Sa..l918 
HODO.  AT.  C— Wooo  A  N.  7a. .1903 

lat  K..  So  tint.  Ktdi 1937 

Oona.  c.  6a  (Int.  ctd) 1913 

Debent.  60.  prio.  A  11*.  ctd.1897 

Dobeat.  40,  prtn.  A  lot.  tctd.1897 

nunolo  Uenb«l-lat,«.,  40...19S1 

lot.  cold.  S'-oo 19S1 

001(140 1933 

3-10^.,  4o I90t 

Oairo  Bnil«o-4o USO 

BprlBgr.  DlT.— Ooap.,eo....I898 

Mlddlo  Dtv.-Rog^  5a.  1931 

aat.  UAK.  0.-Ten.l.,7a.l897 

laLeonool.,70. 1897 

Gold.  So,  eon  pon 19S1 

Moap.  DlT..  lat(.  U 1961 

(M.  ratio  A  Mlnk-lat,  7a..  1907 
l>d.  D.  A  Bm.— lat  7a.  1906,  troat 

r«eta..etboDda 

tad.  Deo.  A  IT.— lat,  «..  5a... .1983 
lad.  mo.  A  Iowa.— lat.  ic.  40..19M 

lat,ezL,K.  So. 1»«3 

IBL  A  O.  ra.-3d.  4a.  g 1991 

Kla(BOo.-P.EL.lot.5.<.j(a.A.19S9 

Uka  Brio  A  Weou-Z?  «..  So. 1941 

Bortb'n  Obla-l«t.  xu.  ic.Sa.l94S 

L.  B.  A M.Boa.-B. AK -Hew 7o.'98 

Dot.  M.  A  T.-lat.  7a 1906 

Xiaka  Bbure— DiT.  boD<|ii,7o.l8M 
XoL  AIL  A  O.  B-I«t  ica.  S«.19m 
Hakon'c  Goal  BB.-liit,  So. 1934 
LohlakV.>.Y.-I*t  ca.ic.4>aa.l»49 
LaklskV.Torm.-larffU  5«,«.I941 
LeIilKli  Vjr  Ow*:  -lal  .S.%.>ru.«.1933 
l<neh(.  CW.A  Wool -I  at  60. «.  1916 
Uttla  Baek  A  M.-laW  5a,  K..l»il 
Itant  laland— 

lol7a .JM8 

Parry,  tat,  k.,  4<ta tf>3 

Oold  la IMS 

B.  T.  A  B-woT  B.-Iat.  g.  So.1937 

M  mort<.,  tao 1997 

«.Y.AMaa.8«oeli.-lal,7a.  1897 
B.T.B.AM.B-lat  ood.  .Sa,c.l93S 
Brook|-BAltoaUak-lat,U*.1911 

.lot,  So 1911 

Bo.  Bboto  Br.— lal  roii..'»<,K.1932 

LoBla.KTaaa.A8t.  L.-(-«ii.Aa.l989 

LiOBlo.ABook.— Ocll.  Br.  7a..  1907 

B.  a.  A  Book.- lot  60,  «....19t9 

PoaaaoowDinoton,  6a 1990 

BV  LoolanTtaMa,  lot,  60...  1981 

VaokT.  A  Deeatar— lat,7a..l900 

S.  t.,«a.-e.  A  B.  Ala 1910 

SO-raar  So,  (., 1987 

Poao.  A  Ak- lot,  60.  (O'd -. .  1981 

OOUat.  tiBOt,  So,  ■ ..1981 

UAB.  A  M.A£-latwr..4>oaI94S 

Baah.niirUkB.— lat,  ini..  fta.  1937 

XaataakT  Ooatnl— la.ir  ..I9«r7 

LoB.AJea.  Bdn  Cj.— Oa.(,i< 

LmaJiatbUM^-Ooa.m.0.5 

Maapklo  A  OharL-Ba,  Kold . .  1994 

MazlaaB  Oaat.  OoaooL— u.  «.19tl 

lot,  eoBo.  tnoooM  3a,  > 1989 

...  {>_4,       -   - 


Bid.    Aok. 


80 


125 


80 

80 

110 

•'*7«o 


50 


134 


BBOUBITIES. 


Northern  PaolUo— 
C.  d'Alene— 3«B.  lat,K.,  68. .19 
OenLWaohlBfton— lat,g.,6a.l988 

Borfolk  A  BouUt'n— lat,  5a.g.l941 

BorfOlkAVeat.— 

Oeneral,8a 1931 

BewBlverlat  60. 1933 

Imp.  A  Ezt.,6a 1934 

Adju8tmentM.,7B 193i 

Md.  A  Waab.  DlT.— lat,K.5o.l9tl 
Boloto  Vol.  A  N.  E.— lat,4a,.1990 

Ohio  A  Mloa.- 

OooaoL  7a 1898 

Sdoooool.  7a 1911 


•13 


Moa.  lamaaUonal-lat, 


i,*.l»48 


•80 


81 
'•37>« 


VaMosal— lat,  g.,6: 1937 

^  ,ao,"A" 1917 

.».— .— d.6o."B" 1917 

MlekUtan  OoBUd-Oo 1909 

OBBpOB.Sa....... 1931 

isSskii:-uiai:i:ism  tj" 

MlamUk  at.  Ik-lot.  K.  7a 1987 

towaBxtaaatoB.  fat,7a 1909 

•ootkwaot  Xzt.— lal.  7a 1910 

PaetOo  Bzt— lat.  6a 1931 

Mo.K.ATez.— lat.  exU,  5a.  «.1944 

Mo.K.AT.o(Tez.lat,(u..Vi.|c.l94S 

Kaaooa  Cltj  A  P.,  Iat.4a,«..t990 

DaL  A  Wa<!»- lat,  5a,  Kii . . . .  1940 

Mlnoort  Paotne- Traot  5a... 1917 

UtaoU.,So.  f 1930 

8t  L.At.M.~Ark.Br..lat,7a.l89S 
Mobile  A  Oblo— lat  ezt.,  da.. .1987 

Bt.!..  ACklro— U.KUAf 1981 

Morgan'oLa.  AT.— lat,Ua....l930 

lot,  7a..... 1918 

aaok.  ChoV  A  at.  U— 2<l.  ea..l901 

B.  O.  A.  Mo.  L  -l>r.  I.,  k..  6a..l91S 

B.  Y. Central. -Dob.  g.  4a.. ..1900 

B.  J.  Jone-Ooar.  l«t,  4a...l99« 

Booek  Oroek-lat, colli,  4a. .1986 

Oow.  A  Kome— 3d.  5<,  k.,kii.1915 

Uaca  A  BL  RiT.— 4a,  «.,  ini.1983 

B.  T.  A  Pnt.-Iat.ic.,  i:  i(a.I99S 

■.  T.  B.  B.  A  H.-lat.  r<>«  4a .  1903 

M.  Y.  A  NortliorD— lot,  r;.5<..  1937 

B.  T.  Booq.  A  WtKt.- 3ii,  4'oa.  1937 

Oaa.  mart.,  5a.  r .1940 

mik-A  Eaoc-lat,«t.l.,<.'>9.lM2 
Bortfeora  Pae.- 
JaatooBlTor  VaL-l>i,  «a...l986 
iaekanoAPal.-l>t.««.  ...loat 
BtTPattiAM.  P.-"  •^7a 

BaiaoaABodira-:  .n 

<    DvlO'bAManltnh*  '  )<< 


104 


108 


101 
85 


104 


117 

SS 

108 


83 


40 
80 


60 
6(1 


•70 


-73 


98  •« 


96 


j.DiT.— lat7o. 1905 

-.jnerol  So. 1932 

Ohio  Blver  RH.— lot.  So. 1936 

•    Gen.  g.,So 1937 

Omoha  A  St.  Loalo.- lot.  4a.. 1937      30 
Orewm  A  OaUfor.— lot.  So,  k.1927      61 
'Oro«.  Br  ABoT.— Col.tr.  ar..So.l919 
PeB»-P.aaA8t.L.aB.K.4>eaA1940 
.Do       do  Borloo  B...... 

P.aAS.I..-lat,a.,7a 1900 

P««a.  Ft.  W.  AO.-Ut.7o...igi2 

$d,  7a  — 1913 

Sd.7a...._ 1913i*135 

l!h.8t.L.AP.— lat,aon.5a.|r...l9S3|'  . 

OlOT.  A  P.— Oona.,a.  (d.,  7a.l900  •lia 

0«n.4>aa,K..  "A    1943 

■c  L.V.  AT.  iL-lot.  60.,  70.1897 

8d.  7a 1898 

94.  roar.,  7o 1898 

Od.R.ALBzt.-lat.4>oa.a.«.1941 
Paoila  A  Pek.  Union— lat.  60. 1931 

9dmort«..4^ 1931     "69 

I  Pltto.aeTe.ATal.— lat. 6a...  1933 
PItU.  A  I..  Kr.— 2d  1    "     "    ~ 


Bid. 


100 


101 
108 


110 


91 
43S 


35 


4) 


-2d  (.So.  "A".  1928 
I  PItU.  Mo.  K.  A  Y.-lot6o..._1938 
102  ;  Pltto.  PalnoT.  A  P.— lot.  So.. .1916 
10«>a  Pltto.Bhen.AI..B.— lat.«..So.l940 

lateonooLSo 1943 

Pltto.  A  Waot.-M.  50,0.1891-1941 
Pltto.  Y'SOirBAA.-lot,BuOB.1987 
Kio  Uraada  Bo.— low  »r5o...l940 

at.  Joa.  A  Or  lo.— Sdlno 1935 

Kan.  a  A  Omaha— lat.  5a..  1937 

at.  L.  A.  A  T.  a.-Term.  So..  1914 

BalloT.  A  Bo.  111.— lot,  80...1896 

Ballar.  A  Oar.— lot,  60. 1933 

ahLBt.L,.APad.— lot.«d.«.Sa  1917 
at.  Loolo  Bo.-lat,  rX  (.  40.1981 
do  Sdlnoome,5o.l931 

Oor.  A8hawt.-lat«.4o....l933 
ai^UAB.  r.-8d  6o,«.,  eL  A.  1906 
Oonaral  So. ........ .......... 1981 

lat,  truot,  nid  So. 1987 

Xoa.OltrAB     lat.  6a,  «..l916 

It.  B.  AV.B.Bf.-lat,6a...l910 

Kaaaao  Midland— lat.  4a,  g.  1937 

at.  PoBl  Oltr  Br,  eon.  So.  K...1937 

OoUS^ooar ..1937 

84.  Paal  ASnJnth- Ut,6o....l93l 

admortlMoSo. 1917 

at.  Pool  lEu  A  IC-lat,  7a..l909 

{    8dmort.,ao 1909 

,  Minnaap. Ualon- lot  ao....l933 
I    Mont.  Oen.- lat,  gaar.,  60 . .  1937 

lot  fnar.  g.  So 1937 

Bool.  Minn.,  lot  dlT.  lot  So. 1908 

Wo  uABIooxP.— lot,  ff,Sa.l98i 

Baa  Ptaa.  A  B.  P.— lat.  «.,  Sa.l9I9 

tiaT.PLAWeat.  -lat,  cuu.  g.6a.l93t 

Booluem- AU.  Cent.,  lat  Oo. 1918 

AU.  A  Ckar.-Ut,  prof.,  70..1897 

InooBie,  60 1900 

Oolaa.  AUreen.— lat,  SHSa.l9ie 
K.  Tena.  V.  A  Go.— UITI0.S0  1930 
Biak. A  Oan.— Bq.  o.  (.  g.  So.  10U9 

OaboB.  So,  otampod 1927 

▼U'a  Mld.-«ei!lal  aer.A.  60. 1906 
Borloo  B,  «o....M..~......lBll 

Bartoo  0, 60 1916 

Barleo  D,  4.Sa 1931 

Bailoo  P,  Sa 1031 

Waah.O.AW.-lat  0ttr.KU.4a.  1924 
lor.  Ao'a  of  at.  U— lot,  4>ao.l939 

lot.  eoB.  g.  So 1894.1944 

8t.UMar.Br.T«na.,«.So,Cii..l930 
Toxoo  A  Bow  Orleona 

XB*o7S  ••••••  •■••••  ■••■••■■■■••  IVUO 

Baolne  IMTloton,  lot,  60 1913 

ConooU  So.k. .......1943 

Tex.  A  Pac,  E.  D.— lot,  g.  6a.  1900 
Third  AToaoa  (B.Y).-iat  Sa,  1987 
T.AO.a-Kan.  A  M.,  Mort.  40.1990 
ToLP.AW.— lot  4a,taoTd.omiJul]r 
Uloler  A  I>ol.-lat,aon.,a.,So.l93ft 

Union  Paalllo-lat,ao 1896 

lot,  60 — m1897 

lot,  6a „ U99 

OaUataral  Tnut,6o 1906 

OoUoteral  Pniot.So 1907 

Kanaaa  Paota»-Ut  Oo, «...  1896 

lot,  60.  r 1886 

aBr.  U   V-P.  0.,  7a 1805 

Atoh.  Col.  A  Poo.— lot, 60.. .1905 
Atcb.  J.  Co.  A  W.-lat,  6a.  ..1905 
U.  P.  Un.  AaaL-lol,s.,So.  1918 

Utah  A  Bonk.— lat,  7a. 1908 

Oold,  So 1936 

UUh  Soalhem— Oen.,  7o  ..1808 

Eiten.,  lat,  7a 1906 

Vallex  Br  Co.  o(  O.-Con.  0a.l931 
Babaoh— Debenture,  Ber.  A..193t. 

Delientore,  aertva  U lilj  ■ 

Dot.  AChlo.  Bit.  lat,  60.  ic..lU4i 

at  UK.aAB,-«Laiidgeea.l90> 

Woot  M.Y.A  Po.,ic<<n.K.  3-i.4<  tU44 

lufoini*  5«  .  . . .. 

WvU  V».  ( 
»h~>l..»l,.l 


•88 
•88 


105 


110 


138 


100 
103 
106 


9.) 


85 


85 

71 
68 

93 


113 


101 


66 


182 

'ii' 


103" 

63 
104 
103 

8V 

ioo" 

100 

"si" 

10» 
90 

...... 

99" 

*"••• 

...... 

—*— 

i6.r 

113 

...... 

101 


107 


too 


•5i 
•SO 


17 
-93  >t 


38 
10 


:;. 


130  ■• 


109 


1031a 


92 

too 

115 

••••• 

70 

-•»• 

OH 

•>•■•• 

•*.... 

100 

9i»i« 

•>•••• 

«()*• 

»8^ 

30 
35 


97  >■ 
40>« 


.  >.ti>aaaad  L'.iU.i.tt  it  iula-4ea3d  p*«e  preoodlaa. 
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RAILROAD    EARNINGS. 

The  followinK  table  shows  the  Rrosa  earnings  of  United 
8tat«e  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  w'riod  reported.  The  statement  includes  every 
VRAM  mud  from  which  regular  weekly  or  monthly  returns 
OU  be  obtained.  The  Krst  two  columns  of  fi^urea  (jive  the 
gioas  earuinKs  for  the  latest  week  or  month,  and  the  last  two 
ootamns  the  earninRH  for  the  calendar  year  from  January  I  to 
•nd  ncluding  such  latest  week  or  month.  ,    ,   ,  .     ... 

The  returns  of  the  street  railuxiya  are  not  tnclndea  in  this 
table,  but  are  brought  together  separately  on  a  mbnequent  page 


■OAM 


AdUaodMa 

Al«.Qt.ttouta... 
AUu  MldlAOd... 
AJ».N.O.Tbi* 
■N.  OrLAN.  I^. 

iOa-AVlokBO. 

Vlok«.mi.  A  P. 
AUegbeny  Vai.. 

Ajin  A.rbor 

4rK.  Midland... 
Atoll.  T.AS.Ke. 
Atlanta  A  Char. 
AUaota  A  W.  !>-. 
Atlan.  A  UanT. 
Atlantic  St  Pao. 
Angus  taBout'u. 
Aoatln  A  ITwefii 
Balt.OheR..b  Au. 
B.AO.EutLJnee 

Western  Lines 

Total 

■■LAO.Sou-w 

BaogorAAroost. 

•atli<kHam'nd>' 

Blr.AAtlanUc 

Brooklyn  Kiev.. 

BnuiBw'KdtWeKi 

BolLRooh.ifePiti 

Buffalo  dctfusq.. 

BaT.O.Rap.<&>. 

Oamden  AAti.. 

OanadlanPaoltii 

Oar.Midland.... 

Oent.  of  Ueorgia 

OentralotN.J. 

Omtral  Poolflo. 

Ohar.  CI.  i)c  Sat.. 

Oharleitfn&liaT 

ata«s.*Ohlo..., 

0&ea.O.Atk>.W.. 

OUe.  tfnr.  A  U.d 

Oblo.A£a«t.IU 

OlUo.  lit.  Went  n 

Ohlc.Mll.*St.F. 

OhlcAN'tliw'n. 

C'lilc.  it  No.  Pac. 

Otilo.Peo.iktit.i'. 

Olilo.B'kI.*P.. 

Oblo.Ut.P.M.*ti 

01ilo.AW.Mlou 

Olii.Qa.*Porti> 

aiiLjaok.«  Mav 

Oln.N.O.aiT.P. 

OIn.  Pnrti.  dc  V  . 

OleT.Cau.&Hc. 

Oi.Cln.Ub.ABt.1 

Peo.  A  Eiut'n 
OLI/or.A  Wheel. 
OoL  Midi  ana.... 
O0I.H.V.AI01 
OoLBand'yika 
Oolnaa  A  Lake  . 

Oryital 

Oumb'l'd  Valley 
Oenv.  A  Klo  Or 
DesH.AKan.0 
Ue«M.M.  Ji  W. 
DeLLani'gANu. 
UeUJcMaokluiM' 
I>aluili».H.AAti. 
KgrnjoLAKaai 

Krle 

BarekaHpiingH 
■Taiu,AInd'pllr 
■rana.  A  Kloa. 
■vansT.  A  T.  U 

Fltebborg 

VUntAP.Marg 
na.Cont.<S:Pen. 
rt.Wtb.kUen.  (J. 
rt.W.  A  Bio  Or 
Sadi.A  AtkU 

CMorgUBB 

OeorKla  A  Ala.. 
•a.Oat'laAMo 
a«o.Bo.  APU.. 
ttr.Uap.  A  Ind. 

01n.K.AFt.W. 

CraTeraeClty. 

lIaa.O.B.AI 

Tot.aUlln» 

Brail  Tmnk... 

Qtale.AQi.TT 

6«t.Or.H.AU 

OtD.8aa.AMac 

Tol.».  JtMuBk. 
■teat  North'n- 

ns.  M.  A  M 

iaitofMlnn.. 
■HonUaaOent 


JMttt  0ron  Barmngt 


WttkorUo     1896, 


.lune . 

3J  wk  Aug 

May 

Pao.  June. 
ItUwkJuly 
iUiwkJuly 
tthwkjuly 

July 

3d  wk  Aug 

June . 

June  . 

May.. 

June. 

3d  wk  Aug 

2d  wk  Aug 

June 

June 

July 

January... 
January. . . 

July 

3d  wk  Aug 

June 

June 

July. 

See  Stbeb 

May. 

M  wk  Aug 

July. 

3d  wk  Aug 

April 

3d  wk  Aug 

July... 

May... 

JiUy... 

June .. 

June.. 

May... 

3d  wk  Aug 

June . 

July., 

3il  wk  Aug 

3il  wk  Aug 

3d  wk  Aug 

July.. 

June . 

3d  wk  Aug 

July. 

July. 

3d  wk  Aug 

July 

3d  wk  Aug 

July. 

July. 

2d  WK  Aug 

3d  wk  Aug 

June 

3d  wk  Aug 

July. 

July. 

3d  wk  Aug 

July....... 

June 

June 

3d  wk  Aug 

■id  wk  Aug 

July. 

3d  wk  Aug 

May 

'.M  wk  Aug 

JiUy. 

June 

May. 

3d  wk  Aug 

3d  wk  Aug 

3d  wk  Aug 

July 

•ill  wk  Aug 
'.id  wk  Aug 

June 

July. 
July. 

ItbwkJuly 
3d  wk  Aug 

June 

July 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  Wk  Aug 
3d  wk  AuK 
3d  wk  Auk 
Ut  wkAug 
let  WkAug 
let  WkAug 
lat  WkAug 


1895. 


July... 
July... 
July... 
July... 


S 

27,119 
49.665 

37.000 

16.000 

20.000 

204,t)-18 

20,406 

6,744 

2,148,774 

104,784 

34,745 

9.991 

52,176 

4,259 

22.084 

65.700 

1,389,877 

443,068 

2,089,470 

129,040 

90,980 

1,433 

1,924 

Bailw 

52.748 

67,281 

41,572 

78.940 

72,118 

403,0011 

7,400 

316,637 

1,199.356 

1.091,769 

4,639 

90,885 

195,574 

165,634 

2,753,351 

70,.j22 

97,627 

574,8  i7 

2.855.233 

67.601 

20,246 

1,280.596 

598,377 

86,911 

5.511 

14,234 

279,700 

22,042 

12,814 

242,158 

151.190 

23.977 

143.904 

206.276 

19.06« 

1,791 

1,095 

78,431 

137,500 

2.120 

35,696 

27,54,5 

43,893 

41,032 

H9,399 

2,618,091 

9,007 

7.175 

2,361 

20.444 

621.3 

46,919 

28,074 

64,622 

16.610 

930 

32.19  m 

18.279 

63.506 

80.564 

41.991 

8.289 

987 

2,318 

53,61.3 

391.240 

53.5611 

19.349 

2.510 

2.001 

1,870,570 
161.91,S 
168,226 

1.700.711 


• 

12.514 
29,322 
37.531 

39,000 

15.000 

19.000 

222,502 

24,806 

5,823 

2,088.113 

110.688 

80.906 

11.140 

58,358 

3,126 

24,039 

61,700 

1,229,219 

469.216 

1,940,804 

128,8  -'5 

54,547 

1,691 

1.630 

AT  LIST. 

39.651 

62,100 

36,211 

93,515 

66,526 

374,000 

7,837 

342,618 

1,127,831 

1,099.976 

4.39U 

51.822 

199.403 

190,516 

2,651.761) 

90.151 

94,534 

570,409 

2,643.542 

67,768 

20,745 

1,176,945 

538.110 

36.387 

5,752 

14.228 

321.944 

23,137 

16,781 

298,223 

198.256 

34.978 

136,374 

240.814 

23.094 

2,177 

319 

75.761 

140,600 

2,091 

30.187 

23,765 

49,334 

25.56 

81.560 

2,450.411 

5.439 

7.091 

2.540 

23,78' 

672,494 

62.395 

26,351 

67,739 

19,967 

819 

31,085 

10.556 

42.243 

75.620 

43.840 

8.559 

890 

2,713 

56.00: 

381,493 

50.953 

30,589 

2,474 

1.879 

1,190.312 
116.357 
114348 

1.421.417 


Jan,  1  to  JMitt  Date. 


1896. 


$ 

90,029 
869,228 
254.460 

725,214 
287,871 
293.703 

1,355,903 
720,019 
42,543 
13,590,235 
594,272 
241.017 
336,614 

2,242.139 

33.443 

120.517 

201,969 

1.385,877 
443.068 


3,821,887 

339,277 

10,391 

11,927 

239.775 

2.056.442 

272.078 

2,619,720 

204,855 

12,22.<,852 

29.75  I 

2,085,228 

6,941,049 

5,620.962 

28,018 

273,913 

6,409,277 

1.103,981 

18,345,168 

2,3(10.167 

2,879,009 

18,819,615 

18.348,401 

400,171 

581.979 

8,439.31!^ 

4.08,5,311 

973,620 

34.315 

442,93- 

1.930.083 

192.884 

418.496 

8.102.538 

870.163 

870.434 

1,091.538 

1.429.964 

504,510 

7,691 

6,714 

390.598 

4,487,918 

67,055 

249,yor 

698.141 

219.795 

1,299,764 

764,334 

14,498,647 

24.494 

183,571 

71,969 

676,665 

4,143,165 

1.676,679 

1,286.215 

430.078 

170.124 

6.362 

788.347 

471,235 

392.622 

505.806 

1,260.776 

264.671 

31,510 

80.493 

1,637,450 

11,059.364 

1,893,140 

534,403 


1895. 


• 

93,810 
913,648 
193,183 

704,560 
266,347 
274,981 

1,393.682 
684,059 
42.157 
18,452.777 
603,474 
214,431 
342,784 

2,201,430 

22,262 

115,247 

262,679 

1.229,219 
469,216 


3,880,337 

361,438 

10,758 

9,733 

203.248 

1,894,136 

210.189 

2,280,420 

194,089 

10,222,777 

23,729 

1.837,203 

7,049,303 

5.869,694 

20,073 

245,075 

5.972,105 

1,098.600 

17,^20,650 

2,296,525 

2,265,087 

16,465,142 

15,704,697 

377.018 

569.742 

7.948.633 

3,431,762 

1,035.855 

35.791 

376,562 

2.004.363 

143,444 

398,835 

8.651,012 

939,003 

839.079 

922.509 

1,296,738 

503.085 

9.577 

3,084 

370,374 

4,248,601 

51.049 

180,423 

719.091 

142,638 

1,111,429 

620,774 

13,765,346 

24.791 

183,361 

68,983 

656.354 

4,017,491 

l,57l,'.a4 

1,232,202 

604,628 

195,648 

4,752 

660,091 

288.029 

325.415 

462.029 

1.302,314 

278,057 

28,658 

76,899 

1.685.927 

10,754,419 

1,694,808 

562,446 


EOADB. 


7,639,978 

917,476 

1,118,236 

9.876.689 


6,421,177 
661.543 
864.895 

7.947.6U 


enlf  A  Obloacro 

doos.Tuu.&Wli. 
Uou8.,feTex.0iui 
Uum»«t'nA8lieu 
Illinois  Geutrai. 
lnd.l>eo.*WBHi 
Ind.  111.  &.  Iowa 
In.Adt.Nortb'n 
;  Interoo.  (Mex.i 

Iowa  Central 

Iron  Railway... 
jaak.T.AK.  W. 
KanawhaA  Mlob 
K.O.F.Soott&M 
K.C.  Mem.A  Blr. 
Kan.C.  N.  W.... 

Kan.O.ABeat 
K.C.Pitts.  &».. 
Kan.C.  Sub.  Belt 
Keokuk  A  West. 
L.  Erie  All.  A  So. 
U  Erie  A  West.. 
Lehlgb  A  Hud. . 
Lex'gton  &Ea8t. 

Long  Island 

LoB.  Ang. Term. 
Loul8.Ev.A8t.L. 
LoulsT.i&Nashv. 
Louls.N.A.ACb. 
Lou.H(!Q.&3t.L. 
MaoonA  BlTin.. 

Uanlstlque 

MemphlBAOhas 
tMexioanOent.. 
Mexican  Inter'l, 
IMex.  National. 
Mex.  Nortneru.. 
IMexloanR'way 
Mexican  80 
Mlnneap.ASt.L. 
M.8t.P.48.St.M. 
Ho.  Kan.  A  Tex. 
Mo.PacAIronM 

Central  Br'ob. 

Total.  

Mobile  A  Blrm. 
Mobile  A  Ohio.. 
Mont.AMez.OU. 
NaBh.Cb.A8t.L. 
Nevada  Central 
Nev.C'yNar.Gge 
N.jersey&N.Y. 
N.Y.C.AH.R.. 
N.  Y.OntA  W.. 
N.  y.Susq.&W.. 
Norfolk  <6  West. 
Nortlie'rn  (Oiuj. 
Nortb'n  Central 
NortU'n  PaoUlc 
Oconee  A  West 

Oblo  River 

ObioKiv.&Chaii 
Ohio  Southern. 
Oregon  Imp.  Co. 
Pacillc  Mall.... 
Pennsyivauia.§ 
PeoriaDeo.&liv 

Petersburg 

Pbila.  &  Erie... 
Phila.&Read'g. 

Coal  Air.  Co... 

TotalbothCoe. 
Ph.Read.&N.E. 
Pit.ts.c.C.&St.L 
Pitts.Lisb.&Wn 

Pltt.SUBil.iSL.i!, 

Plttsb.  A  West- 

Pitts.  Cl.&Toi 

Pitts.  Pa.  A  F. 

Total  system. 

Pltt.YounK.AA. 

gulucyo.AK.C 

RIch.Fr'ksb.AP 

Rich.  A  Petersb. 

EUo  Or.  South  n 

EUoOr.West'n.. 

Sag.TusoolaAH 

Sag.Val.A8t.  L. 

St.  L.  A.  A  T.  H. 

8t.L.Ken'etABo. 

St.L.cliSan  Fran. 

St.L.Southw'rn 

St.PaulADul'tij 

San  Ant.  A  A. P. 

8.Fran.AN.Pao. 

Sav.Fia.A  West. 

8lier.Hlirev.A8o 

Sll.  Sps.  O.  A  O. 

SUvercon. . 

So.UaveuAEast 

Bo.  Paoilla  Co. 

Qal.Har.AS.A 

lA>alB'aWeBt. 

Uorgan'sLAT. 

H.Y.T.AMei. 

Tex.  AN.  on.. 

Atlantic  sys.d. 

Faolhc  systeiii 

Total  of  all.  e 

So.  Pao.  of  Ca 

So.Pac.of  Ariz 

So.Pao.oIN.M 

Northern  Ry. . 

Southern  Ry... 

Spok.  F'ls&Nor. 

Stateu  Isl.  K.  T, 

Stony  Cl.&CMt.. 

SummitBrauob 

Lyk.  Val.  Coal 

Tot'lhoth  (loV 

Texaa  Central 

Xexas  A  Paoltlc. 

Tsx.S.ValAN  W 

lol.AOhloOent. 

fol.  P.  A  West.. 

Xol.Bt.L.AK.ri 


July.. 
July.. 
"  uuo  . 
Juue. 


.(Illy 

1st  WkAug 
May 

3d  wk  Aug 
Wk  Aug.  8 


Latest  droit  gaminge. 


I  Jan,  1  to  Latett  Dal*, 


WeekorMo      1896. 


ig.  8 
Aug 


3d  wK 

July 

May 

3d  wk  Aug 
2d  wk  Aug 
2'1  wk  Aug 

July 

July 

3d  wk  Aug 
3d  wk  Aug 
2d  wk  Aug 

July 

3d  wk  Aug 
■uly.... 
-uue  ... 
July.... 

July 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
4thwkJuly 
July 

JiUy 

2d  wk  Aug 
3d  wk  Aug 

Jane 

31  wkAug 

May 

WkAug.l5 
Ist  wkAug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  -Vug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
July.. 
July.. 
July.. 
Juue  . 
April . 
March 

July 

3d  wk  Aug 

July 

3d  wk  Aug 
May 

July  

2d  wk  Aug 

luly 

3d  wk  Aug 
July.... 
July — 
June ... 
June  ... 

July 

3d  wk  Aug 

■Tune 

Juue 

July 

July 

July 

June 

July 

July 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

June 

July 

Juue 

Juue 

3d  wk  Aug 
3d  wk  Aug 
JiUy.. 

March 

1th  wkMar 

July. 

June 

3d  wk  Aug 

July 

Juue 

July 

May 

4thwkJuly 
May. 
JiUy 
July 


1895. 


1896. 


Jane 
June 
June 
June 
June 
Juue 
Juue 
Juue 
June 
Juue 
Juue 
June 
3d  wk  Aug 

July 

.May 

Juuo 

Juue 

June 

Julv 

May 

3d  wk  Aug 
May. 

3d  wk  Aug 
2d  wk  Aug 
3d  wk  Aug 


e 

2,467 

4.750 

184.680 

8.900 

1,615.829 

8,214 

65.902 

58.684 

43.600 

26,376 

3,716 

27,034 

8.563 

75.077 

18.793 

22,508 

440 

19,517 

8.045 

7,317 

3.707 

62,078 

32,638 

19.655 

525,041 

8.148 

32.805 

374.725 

56.945 

14.061 

3.850 

13.533 

18.550 

186.702 

272.249 

82.697 

60,949 

59.496 

9.230 

38,877 

58.430 

215,135 

399,000 

14,00u 

413.000 

5,688 

269.521 

91.379 

418.668 

2.687 

7.985 

8.485.488 

88,453 

198.787 

206,434 

3.314 

493,163 

380,917 

2.846 

18.68 

13.236 

67.802 

273.817 

392,054 

5.258.595 

18.663 

48.919 

369.198 

1.720.603 

2,028  205 

3,748,80-. 

61,786 

1.229,640 

3.456 

15.899 

29,206 

13.650 

8,397 

51.2.3 

169.867 

23.510 

74.067 

29.888 

11,116 

46,300 

10.802 

8,591 

34,920 

8,945 

524.548 

73.900 

131.40 

136.633 

73,173 

288,133 

9,358 

24,904 

6.000 

3,250 

337.421 
65,354 

312.-98 
14,487 
92,278 

823,467 
2.518.035 
3,564,933 

731,270 

160,710 
87.152 

172.501 

343.611 
40,800 
97.230 
4.156 
73,1.52 
63  521 

141,673 
16,952 
96,941 
2.564 
31.005 
15,514 
45,765 


S 

2,254 

4,647 

212,026 

6,384 

,508.656 

9,402 

56.940 

60.788 

39,700 

34.522 

3.628 

26,534 

8.102 

84,472 

16.175 

18,249 

402 

10.831 

7.074 

9.907 

6.578 

71,743 

37.381 

19.26  1 

516,194 

14,168 

30.934 

383.210 

67,376 

14.317 

5,105 

13.263 

21,657 

163,945 

213.062 

73.884 

61,970 

57.617 

9.747 

45,235 

61.539 

188,907 

401.001) 

11.000 

412,000 

5,166 

245,237 

92,178 

376,565 

2.381 

8,075 


3,545,498 

82.907 

192.477 

205.617 

3,270 

505.766 

344,521 

2.680 

20.924 

13.853 

59,106 

274.875 

37  >.592 

5  415.393 

21,728 

52,092 

376.938 

1,814  150 

1,905  60  5 

3,719  755 

66,889 

1,315.574 

3.068 

15,106 

38.722 

20  8f3 

8.866 

68.471 

181.334 

21,117 

.  78.192 

32.084 

11,000 

53.600 

9.529 

7.103 

33.050 

3.725 

450.864 

82.200 

138.880 

135,905 

82.3i0 

270.813 

8,028 

17.731 

9,"72 

2.143 

320,321 
73.010 

363,823 
15.289 

120,826 

900,29t) 
2.610.5  5 
3.725.209 

8'>3.081 

164..191 
77,652 

155.088 

336.418 
27,785 
88.852 
4,514 
85.716 
51.33.! 

137,048 
17.990 

106  677 

3.009 

38.916 

21,19 

40.024 


S 

21.004 

28.327 

1,309,762 

60,700 

11,3.55.141 

269,323 

349,101 

1,800.912 

1,873.116 

1,113,4V!9 

28,040 

146.616 

292.332 

2,004.488 

654,422 

146,533 

2,380 

431.247 

213.846 

243,657 

34.247 

2.161.212 

231.291 

107.164 

2,202  246 

53,215 

932.804 

12,372,199 

1.919,.506 

261,026 

31.931 

79,638 

727,028 

6,236,674 

1,519.096 

3,047.059 

347.H79 

1,939,368 

315,790 

1,166,409 

2,169,222 

6.623,195 

13,251,000 

444.000 

13,695,000 

167,623 

1,994.685 

663.808 

2,857.563 

14,996 

29,366 

73.497 

24.539,399 

2.374,332 

1.230,732 

7,098,494 

29,184 

3.448,792 

10,166,412 

19,613 

614,27b 

102.220 

429.355 

1.. 587,242 

1,990,169 

35  561.070 

530.470 

302,264 

1.917,873 

11  268.032 

12  404.190 
23,672  231 

327,802 

8,501.280 

24.153 

414,810 

1,070,459 
497.501 
256.135 

1,847,407 
700,977 
170,809 
386.  81 
178.389 
286.721 

1,443,464 

6.i,114 

21.585 

322,108 


1895. 


• 

22,636 

25.207 

1,687,766 

46.408 

10.737,644 

266.170 

330.106 

1,878,998 

1,427.602 

953.729 

28.925 

219.466 

275,978 

3,684,036 

580,460 

129,207 

2,932 

319,565 

172,893 

205.601 

44.776 

2,169,838 

256.345 

97.268 

2.262,225 

98,546 

860,343 

11,909.359 

1,928,150 

229,082 

40.549 

81.060 

649,139 

5,848.752 

1,292,651 

2,731.518 

269.096 

2,123.874 

292.202 

1,106.910 

1,458,471 

6,521.854 

13.253.407 

337.620 

13,591.027 

163,825 

1.843.746 

723,388 

2,611,698 

13.724 

27.910 

71.303 

23,875.984 

2,264,426 

1,268.069 

5,722,655 

21.661 

3,542.196 

9,272.641 

13,882 

495.232 

99,4,89 

398.842 

1.570,994 

2,291,101 

34,974.170 

558,353 

264  296 

1,850,739 

11  018,721 

12  342  233 
23  900  954 

350.196 

8.287.645 

23.845 

374.247 

1,038.211 
547  803 
211.528 

1,870.229 
697,799 
138.5193 
375,755 
165.044 
247.080 

l,i)98,048 

61,196 

19,427 

322,991 


2.918,654 

2,707,890 

757.0b  3 

815.088 

415.399 

1,441,976 

138,561 

96.215 


12.626 


2,382, 

434 

2,300 

95, 

633, 

5.912 

14.786, 

22, .'14, 

4,807, 

1,108, 

588, 

959, 

11,135, 

228, 

380. 

11, 

555, 

5  8 

1,064, 

93, 

3,518 

12, 


9.55 
230 
312 
517 
023 
362 
067 
358 
788 
143 
822 
916 
115 
600 
270 
469 
631 
518 
049 
312 
153 
620 


588.641 
1.308.966 


2,702.543 

2,904,952 

747.086 

884,131 

446,312 

1,38.5,987 

176,241 

79,319 


9,331 


2,189.504 

642,561 

2,809.013 

111,800 

803.849 

6,986,863 

14  727.320 

23  084,350 

4.773.654 

1,126.244 

528.299 

848.189 

10,913.040 

141,232 

370,500 

12,065 

678.799 

392,259 

1,071,068 

98,528 

3,801.225 

17,508 


676.571 
1.096.647 
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BOAIM 


ITMarADal.... 
UatoaPMU*- 

Ob.  Pao.  KB.. 

Or.8J..*C.a 

•t«lM.*0<1.U. 

Kan-CAOm 
Tot.3LJ.Aa.I 

OMt.Br u 

4ah.Ool.AP.  < 

4«b.  I.r.A  W  < 

0»D.Rr.AL'dU 

ei'd  total.  *r 

U.PM.O.AO... 


£a««(  OroM  ^amdi^* 


Wt*trM»     1896. 


June. 


June 

June 

juir 

June 

(at  wkAa« 
llhwkJalj 
June 


WaooAITortkw 
WaMJeney.  . 
W.rOta.*Pltto 

WMlV4.*PttU. 

WaMwaofAU.. 
Waat  KaryUkad 
Waat.«.T.*Pa 

Waaw.  *  L.  Brir 
maeonataOent 
Wrtcklar.ATna 


Juua . 
June  . 
June . 
3d»k 
June . 
AprU. 
May.. 
April. 
June . 


189S. 


1,138.004  1.18o,0S3 
49630«|    513.833 


Auc, 


3J  wk 

34  wk 
3d  wk 
June  . 


Au« 

Au* 
Aus 


4S.e»i 

26.184 
Sl.OOOj 

1848.1M 

Sd4.>«43 

Z5O.030 

13.006 

124.394 

07,ea5 

S4.-06J 

•9.710 

I      98.737 

73.600 

39.4Z4 

93.26H 

5.045 


/an.  1  lo  LaitMi  Itait. 


89.906 

3  9->3 

16.014 

17,0>-0 

18  788 

40.6M 
1.8M,41^ 

348363 

S91.3)iS 
17,»912 

117.167 
88.668 
80,483. 
18.384 
g33M 
73.O0O 
/8.3:9 

lOit.748 
a  174 


lb96. 

• 
171.468 

6.161.070 

2.598.632 

S88,S0« 

4V787 

398.068 

4U3.00UI 

145.643 

339.333 

10033.S1U 

1,463.3)13 

7.6  I4.VB8 

1U4.796 

413.804 

472,374' 

1 19.863: 

S57,3«6! 

1.398.1871 

1,840.1  U 

N64.0IA 

2.787.89  » 

44,769 


1895. 

168.665 

6,411.013 

3.320,101 

S'305rt 

S'.6S<) 

368.3iil 

30l.;£39 

137.38  ) 

36S.240 

9,863 >t32 

1,433.147 

7,S96.  39 

101,13 

390.5>>1 

403,32' 

101741 

233,5  >1 

1.24n.4N3 

■J  .021, 6117 

803.862 

2,727.80.^ 

3'4.263 


#)ciira*  ciTea  do  aot  loaloda  Orama  Rf .  *  8aT.,  Da.  Pae.  DanTer  A 
9mU,  Deavar  Laadrllla  A  OoaaiaoB.  Moataaa  Daloa  and  Laavaa  worth 
TapAa  A  aoatt  aaaiam.  < Tkaaa  anxBaa  taalada  raaaltt  oa  aaaedllnee. 
a  tnelndea  aamlMa  trow  taiilaa,  ate.,  aot  »lf—  aapanHalr.  IMazl- 
lu  enrraoer.   e  IaalBAa*oalrkaUof  llaaala  wWak  Oalaa  PaaUa  haa 


eau 

a  b%U  iBMraot. 
4  laelale«a.Mir»tiaa*a(lh«  Ohio. 


B  :rUa4(aa  A  X  irthara  la  hot  b 

'  %  'Mrata  raaolu  t'tr  lin»<  'lirnoMr  noerua  1  aaat  or  Pitubarc. 
•laatadaa  laaalta  on  aWlllatad  Unaa. 


Urtait  Hraaa  Bftralaca  hr  W««Ka.— Th*  l»teat  wMkly  «ir  ■ 
Ion  in  th«  foTM^Hiuc  M«aeDarab*lr  oimm^-i  un  a*  fnlinwn  ■ 

For  the  third  week  of  Au«utt  oar  pmlimioarT  •utieoifnt 
•OTan68  nwda.  aarf  ahowal-Mpor  eaiit  kwt  ia  tbi*  ancrefC*'* 
OTW  the  Mine  week  Uat  year. 


%4wmk»t  Aug»tt 


Ofelaam  MUw.  *  at.  Paal. 
Ohia.  Ptoria  *  8t.  Looia. 
OMaa— Waat  WakUaa 
Oto.  Jaek  A  Maak.  .^^ 
Oef*.  Ota.  Okie.  A  8t.  L.. 
Oev.  Liorala  A  Wkeal'*.. 
OaL  8aadaakr  A  Boak'«( 
Paaiar  AKIoBrama,... 
OtMMt  lAM't  A  Jionk'B 
Jaa— f .  A  ladlaaapotia 
•raaar.  A  BMbaoad... 
■vaaar.  ATamBaata. 
mat  A  Para  MarqaotM. 
OeantfaA  Alahaaa. 


1896. 


■BftdaAtMlaaa 
KM.  APt.  War>» 


Cla.BI<rl 

TVaTvraeniy 

Mnji.  Ur.  Haplda  A  lad. 
araaii  Traaa  of  Uaaaaa. 
lataraa  A  Ot.  Mortk'a ... 
lava  Oaatral.  ..^.......^ 

CaaavtaA  Miehlcaa.... 

Kaa.  OIIT  Ptt«al>.  A  Uolf . 
Eaa.Onr  6ab  Bait... 
Lafea  Kna  A  Waatara.. 
baalav.  Braaa*.  A  dt.  L. 
lAMavlUo  AkaakTUlo.. 
baaiaTiUa  a.  A.  A  Clue. 
Mill  Ml  Olami....^.. 

Martaaa  ItaMoBat....^. 

MlaaaaaaUa  A  8t.  Loak 
IUaB.8tP.  A  8. 81a.  M. 
■cSaaaaa*  Tasaa..... 

■au  PaalBe  A  Ira  i  Mt.... 

OaamI  Bffaaak. 
MekllaA  Btnalaehaii"! 
■•w  Tocfc  Oat.  A  WaaCa 
•artalk  A  Waatara. , 


Plana  Oaa,  a  KvaaaT. . 
PltMki.akaa.A  L.  Krta. 
Pinabaat  a  Wiwiora.... 
fiegfaadi  8aatkani.„ 


Rallwajr. 

lA  PBelBc 

.   jAOhluHeatral.. 
TM.8t.Li.  A  KBB.<^tr.. 

Waataniir.  Y  A  Praa.. 
WkaaaaiiA,takaKria.. 


•  {•SloadaK... 

>  (1-98  f. »). 


• 

27,119 

Z0.«<<6 

9,»91 

1S»,040 
•7.181 
71.840 

dOljieo 

196.874 
70.'U| 
97.617 

874.807 
10.146 
86,911 
14.134 

242,1  im 
«  JUl 
I9.n66 

1*7JM>0 

17A4» 

7.175 

tJ6l 

90,444 

46,919 

18.279 

41.991 

8.289 

987 

1.448 

891  MO 


1**7« 

19,^17 

■.018 

•2.078 

8MM 

874.710 

MJMS 

I56.'«f 

^l.«87 

3>«.«77 

54.4^0 

91^,136 

899>000 

14JJ06 

A,6«8 

OT.48S 

3«".«14 

18.8II7 

1*.668 

15.899 

81.158 

11.116 

46.800 

7»J»8a 

941.611 
96.041 
31.noft 
4^.76» 

l%n.030 
73,IUWI 
3>.t?4 
95.206 


1888. 


tntfmM.     Dmrtnn. 


•     _ 
89.311 

24.8<'8 
1M40 

tlH.atB 

88.100 

•i,ni5 

874.000 

199.408 
90,I8I 
94,584 

570.408 
10.745 
36,18 -r 
14Jt8i 

396.313! 
84.9 '"I 
13,004' 

140.800 

33,765; 

7,091 

3340 

33.7S7 

52388 

lofria 

48348 


•so 

2.718 

881.488 

»0.7a8 

34313 

8.101 

103S1! 

7.074 

71,743 

3033t 

Sa3.310 

67376. 

16.13(5. 

73.844 

45385 

61389 

1«8.007 

401300 

ll.ono 

5.166 

88307 

306317 

80384 

21.728 

1.5.106 

68.1711 

ii.ooo 

58.800 
62,200 

8.16.418 

106.677 
:i83l6 
40.034 

391. 215 
73,000 
38319 

102.743 


115 
5,181 

19300 


8303 
4.898 

'"ttU 

6 


3.7ao 
84 


7,718 


•7 

'T.747 
7396 

ii'i 

971 


1.103 
4.4O0 
1,140 


14,975 

3.«2» 
19.63') 


499 


5,99<<,369 


1.871 


22,757 
H.8IS 


16.338 

**S.000 
831 

5.546 
817 


*~*iY6 

"fxa 

1,741 

""»ao 

1,005 


166.994 


86.049 

11.001 

4.078 

3. 100 


179 
S.»(3 
8.476 

870 
***368 


8,148 


8.665 

8.485 
10.431 

"6.158 
8.109 

"i,ooi5 


"»87 
8,065 

17,318 

"7.SOO 
8J00 

■'0.736 
7,eil 

4i".m 


7,476 

"384,«S2 
1I7,B7» 


*fM*  WOT  Mac  djtr>  <i)i<  jf»T.  »>a>aat  aavaa  Uat  year. 
tOaafaaaodae  to  urlkM  at  the  Oa«pataMTa  Mlaaa. 

For  the  spTtr  <l  week  «rf  Aosnat  no'  "nal  i<tAtein«nt  ooven 
'*  roxia.  an^l  ahnwa  IIW  per  nent  \om  In  the  a«me«at«. 


2'l»nkof  Au(p4il.  1«9»1. 


^'arlT  nportMl  (58  Kda)    83«4-n9    5488.841 

A'UwfBA  PaelWr 57.176  58358 


1895, 


188387 


844.770 
8.181 


2d  week  ot  AuguML 


tneva.  Canton  A  Soatli'n 
Dea  Moines  A  Kao.  nqr. 
f>alath  80.  Shore  A  At!.. 
BransTille  A  Slohmond. 
Pla.  Cent.  A  Peiiln«alar. . 
'teoFKiaA  Alabama  ..... 
Kan.  UItT  Pt.  8.  A  Mem . . 
Kaa.  Olty  Mem.  A  Blrm. . 

Keokak  A  Wealem 

MemoBla  A  Charieatoo . . 

Meslean  Ballway 

Mobile  A  BlrmtOKham... 

Vortham  Paolflo 

Cniedo  ."eorla  A  Weat'o.. 
•Teatem  N.  Y.  A  Peno... 


1896.    ; 

~~8  i 
18.814 

2.120 
41.012 

2.i36 
28.074 
17,050 
73,077 
115.793 

7.317 
18.5501 
59.4t<B 

4.840, 

380.917 

15.514, 

67.6001 


1895. 


8 
16,781 

3,091 
25.561, 

2.480 
26.351 
11.836 
84,472 
16.17.'» 

9,407 
31,657 
57,617 

4,!»79 

314.531 

31.198 

79,100 


Total  i74  roal>) .. 

Nat  deereaaa  (I '96  o.  e.1. 


Incrtate.      Dterecue, 


8 

8 

3.967 

30 

15,471 

44 

1.733 

5,214 

.•••  ••• 

9.399 

3,618 

2.590 

...a  '..a 

3,107 

1,879 

139 

36,396 

5,684 

7,500 

6,348,735    6.475,4^6        256.637i       393.378 
I       136.691 


."^let  Karalai^it  4natiil]r  to  L«te8t  Dates.— The  table  follow- 
lOK  ■•noM'H  ihf  net  t*urniat;-i  of  8TB4M  railroads  reported  this 
wi«k.  A  full  ili'tailed  itatetnenl,  includini;  all  roads  from 
whksb  cnootbly  returiu  cio  be  obtained  \a  i;iven  oacea  month 
in  theoe  oolU(no^.  and  th>-  Ulmt  atai«ment  of  tbis  kind  will 
ne  found  iu  ih»-  Cbro.n'iclb  of  AuKUst  33,  lt)96.  The  next 
will  appear  10  ine  ia^ue  uf  S-pi«-mb«r  19,  1494. 

oraaa  mununjt.—^ . yet  Kamtnpt.- 


1896. 
8 
304348 
1355,903 


AUeffbeoT  Vailer...  July 

Jan.!  to  July  81.... 
BoatOD  A  Iblar.k*-- 

Ap'.  l4o  June  30....  5,028,021 

Jan.  1  to  Jane  30....  9,303.132 
■aO. Raak.A  Pitta. k.  July      818,837 

Jaa.  Ito  Jul)  31....  1.856,078 
BoOale  A  Suaaueb'a .  .July        4 1 ,578 

Jan.  1  to  July  31....      372378 
Oentnl  of  N.  J.a....Jnlr  1.189356 

Jaa.  1  to  July  31...  6.911.919 
Ohio.  BnrLAdalo.k  July  3.793.391    3,651,786 

Jan.  1  to  July  31. ...18.345.468  17,890,650 


1895. 
« 
333,903 
1.393.642 

4339.965 
7,994,883 

391,719 

1,707,836 

36,311 

310.189 

1,117331 
7.019,303 


OlaTe.  CaoloB  A  80.  July 

Jaa.  1  lo  July  31 

OBtotado  Midland.. ..Jnoa 

Jaa.  1  to  June  30 

OeLBoak-Val  A  r.h.lane 

Jao.  1  toJaoe  JO... 
OM>r>la.a.._ July 

Jaa.  1  to  July  31.... 
Qeorcla  A  Alab'a.a-  July 

Jaa.  1  to  July  41.... 


Apr 


66.2'I4 
393,694 
156,  t51 
947.634 
lb8,090 
1,323.688 

91.058 
788347 

74.089 
417,3*9 

1,163,819 
3.S6S,906 

178,758 
574,429 

1,230.738 

493,163 

3,448,  ;9i 


88.610 
866.480 
137.673 
786.110 
180,100 
1,0  5.914 

86.837 
660.031 

39.185 
35>.06l 

953,139 
1,<>01,<88 

305,539 

631,210 

192.477 

1,268,069 

505,766 
3,543,196 


1896. 
8 

84,724 
471,270 

1.451,519 

2,456,(96 

120,171 

600,297 

19303 

110,263 

50)306 

3360.139 

973.338 

5,970,401 

13,i09 

80,497 

14.183 

358,t9i 

76307 

488,524 

1 19.290 

1176,879 

18,941 

ipe386 

889.844 
818,883 

88.499 
184.007 

91,576 
530,911 
101.132 
768.704 


1895. 
8 

98,550 
554,638 

1.006,129 

3,050,807 

105.730 

437.433 

11874 

77,040 

466,495 

3.647.198 

863.594 

9,555.608 

17,761 

70,917 

38.547 

308378 

88,688 

347,513 

115,211 

179,880 

1,171 

8,701 

349,870 
486,882 

100.844 

207,948 
83.215 
446,871 
117,698 
9iO,598 


Valley  IB  K.Y.- 

|ir.  I  Iu  Juoa  80 

Jaa.  1  to  Jaa*  30  ... 
Montatey  A  Mas.  Oulf- 
Apr.  1  to  Jase  in  ... 
Jaa.  1  to  jBoe30.... 
N.T.  8aa.AWaat  b.  July 
Jaa.  1  to  July  31.... 

Hoitb.  Central.* July 

Jaa.  1  to  July  81... 
PaaaaylraDl*— 
Uaaa  dlrretly  nperaled— 
ItaM  of  Pltu..(K  July  5,258305    5,415,389 
Jan.  1  lo  July  31.. 35.564.070 31.974. 170 
Waatofniu  AK  July        Oao.    830.900 
Jaa.  1  t<>  July  31...        lao.     876,400 
All  llaea  o|>vraieil— 
Kaaiuf  PtitiAK.Joly       Dae.    158300 
Jaa.  1  to  July  31..        lao.     506300' 
Waatof  ntla..kK.  July        Deo.    868300 
Tea.  1  U>  July  31..         lao.     35830O 

PkUa.A  Readlnar laly  1,73<1,603    1,814,130 

Jaa.  1  to  July  31. .. .11.268,032  ll.OH. 721 
Oaa.  1  to  July  31....13,101,28-«  13.17o.ot9 

OaalAlroBOo July  2.028.305    1305.005 

Jaa.  1  to  July  31  ...I3.4'>4.IU9  18342.233  dr.355.H67  dr..ti>3,470 

JM^  1  to  Jiiijr  31. ...14,620,557  18,930,489  att3N,2i7  dr.3'J  >,397 

Tot»  ...July  3,*48,806    3.719.799       779,638       762,010 

Ju  r  31. ...33.072,231  33.960,954    4,291.818    4.761,879 

1m.;.  i  I.,  j.iiy  31. ...87.721,849  37,101,188    ""    " 

BloOranda8outb.h.  July        37.937         34,942 
Jaa.  1  to  July  31....       257.565        218,413 
aontkan  Railway.*.  July  1.423,670    1300.O0I 
Jan.  1  to  July  31..  .10.180,427 

8aamlt  Rraoeh July        73,152 

Jaa.  1  to  Joly  31....      555.531 

l^rkaaaVaLOoal...  July        68,521 

Jan.  1  to  July  31....      909,518 

rotal  both  On'a...  Joly      141,673 

Jaa.  1  to  July  31  ....   1,061.040 

a Joly  1,04^.500 

Jan.  I  to  July  81....  6,875.346 


1,463,611 
8,979.187 

Deo. 

lao. 

Deo. 
Daa. 
Deo. 
loo. 

712,882 


1,.554.881 
9.309.187 
847,900 
•1.800 

03.100 
668,500 
237,400 

63.1IW 

813,688 


4.6(7,6-<5  4.l«i]3,349 
5.10).  123  5,.570,lll 
66,778     ilf.M.678 


9,901,268 
85.718 


5,179,314 

18,063 

100,682 

853.464 

2.2(19,778 

(lcf.!i,095 

7 1.5 1)6 


5,025,186 

14,353 

96.470 

827,876 

8,454,147 

rtdf.l.OM 

678.799  der.80,567 

51,332     der.<,915  dn'.21.514 

3il2.359  24,594  daf.19,768 

137.0(8     d»f.6,8'M  d«r.31,S09 

1.0;i.054  dnf.55,!l73  51.748 

1.074,023        315,315        817.814 

6,747.034    1,752.882    1,679,167 

-    nnoord  A  Montreal  for  1 846.  but  not  tor  f 899. 
;;  oiber  looone,    the  net  for  Jnly   waa  819,730.  acalDit 
>.«!  from  January  1  to  July  31  waa  620-),685,  affalnst  8171,- 


a  Ifet  eamlnK*  bare  drno  are  ater  4n  liiatln<  taxe*. 
h  Net  aaraloaa  hero  Kireo  ar><  b«rur«  ilwluotluir  laxea. 

lBt«reat  Uhaivoa  and  Marplna.— The  following  rooda.  iL 
nJdilloo  to  their  groaa  aD<l  neteamiofcs  f(i^6n  in  the  forefroins, 
aleo  report  obaricea  for  interau.  Sec.,  with  the  aurplu*  or  deflcit 
above  or  below  tbcae  chMK**' 

— fMMr'l,  raf»(a<«.  *;.^  -Bat.  of  K*t  Mamt-9 


Ilaff.  Bo«h.  A  Plt<a..Jaly 
Bnflalo  A  Boaqnah'a.  July 
Ohio.  Borl.A  Qnlnoy.  Jnly 

Jaa.  1  to  July  81 

RIoOraode  6oath...Jaly 


1896. 

72309 

11,088 

880,000 

8,160,000 

18,416 


1895. 
8 

72,760 
10,897 

872,954 


1806.  1895. 

•  8 

47,663  82,970 

6315  077 

93,323  def.  10,360 


6,110.683  dr.180,598  df.555,074 
14,441  936  8,621 
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STRBEr  BAlLWAVil  AND  TBACl'lON  CDJieANlES. 

The  foUowioK  table  shows  the  gross  earnxai?s  for  the  latest 
period  of  all  STBebt  railways  from  which  we  are  able  to  obtaiD 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
OOlnmns  of  figures  xi^e  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  y^ar  from  January  1  to  and  includmg  such  latest 
week  or  month. 

BTKEGT    BA.tLWAY8    A!fi>    TBAOTION    OOMPAWIES. 


EAaaniaa. 


iMtetl  aroti  Earnings. 


VetkorMo    1896. 


Akron  Bolfd  AClev,  Jiiue 
Akron  St. Rt.*  111.  0<i  Jane 
AUent'n  .V  Leh.Tr't'n  May. 
Amsterdam  Su  R]'...;June 
AUiuit*  Con.  Ht  Ry..  luly. 

Atlanta  Railway July. 

Baltimore  Traction. . .  {July 


JiUy 
July 
July 
•Zi  wk  Aug 

July 

Ub  wkj'ne 


Bath  et.  By.  (N.  Y.I.. 
Bay  Cities  Coniol.... 
Binchamton  St.  Ry. . . 
Btlcteeport  Traction. 
BrbOKton  Con.  8t.  Ry. 
Brooklyn  Elevated.. 
BrTtlyn  Rap.Tr.  Co.- 

Brooklyu  Heights.. 

Br'klyB  (ju'na  <fc  Sub 
Total  fur  nyst^ui . 

Bullalo  By 

Central  Trao.(Pitt8b.) 
Uhester Traction..  .. 
OUc&Bo.  SIdeK.T.. 
Oln.  Newport  &  Cot.. 
Olt's  Pas.  Ry.  (tad's.) 
City  Eleo.  (Rume.Qa.) 
OlBTelandCityRy... 
Oleveland  Electric.. 
Ooliunbns  8t.  Ry.  (O.) 
Ooney  Inland  A  B'lyn. 
Oonsol.  Traition.  N.J 

Dayton  Traction 

Denver  Con.  Tramw 

Detroit  Ry 

Dnlnthat.  By 

Enterp.  BR.  (Chas'n..|jaly. 
ErieElec.  Motor  Co..  July — 
FlnoblngA  College  Pt  I  June  ..« 
Fort  Wayne  Consol. .  ! J  uly . 


July. 
July. 
July. 
June 
AprU 
June 
July. 

July 

April 

July 

June 

July 

2d  wk  Aug 

July 

May 

July 

July 

July 

luly 


$ 

9,25S 
18.057 
21,^34 

4.475 
32.301 

8,60a 
127,324 

2,U7 
11,500 
15,800 

8,<*9- 
32,657 
36,801 

431,212 

68.804 

50U,016 


i  February.. 


May. 
July.. 
July.. 
July.. 


July 

April 

July 

AprU 

July 

June 

July 

id  wk  Aug 
3d  wk  Aug 


.March. 
July... 


July. 

July. 


OalvcHtou  City  Ry. 
Berklmer  Vfohawk  Ii 

Ion  *  F'kfort  El.Ry 
Hlng'm  (Mat<8.)  a.  Ky. 

Hoosiok  Ry 

Hooston  City  81.  Ry.. 
Interstate  Conaol.  ot 

North  Attleboro... 
Lake  St.  Elev.  (Clilo.) 

Lehigb  Traction 

Look  Haven  Traction 
London  St  Ry.  (Can.) . 

Lorain  St.  Ry 

Lowell  Law.  A  Hav.. 

Lynn  &  Boston 

Metrop.  (Kansas  City) 
MUw.EI.  Ry.  &  L  Co.!  AprU 
Monlgduiciy  St.  Ry..  July. 
Montreal  Street  Ry...  July. 

Nashville  St.  Ky ■ 

Newburgh  Electric... 
Mew  England  St.— 

Winchester  Ave 

Plym'th  &  Kingston 

Total 2d  wk  Aug 

NewBavenACentrev.  July: 
New  Haven  St.  Ky. ..  .May. 
New  London  St.  Ry..  June 
New  Orleans  Traction  J  uly . 

N.  T.A  Harlem March 

Northampton  St.  By. 

<Ma«a,) 

Ogdensburg  St.  By. .. 

Paterson  Ry 

Pitts.    Frontenae    & 

ltBb.Elec.  Ry.(Kan.) 
Po'keepsle  6l  Wapp.  F. 

Boanoke  Street. 

BocbesterBy 

Savanaah  Eleotric... 
Bobuylklll  Traction. . . 
BohuyUdU  Val.  Trao.. 
Boranton  A  Plttston. . 

Boranton  Traction 

Second  Avi'.  (PItub.) 
Sioux  City  Traction 

Bteinway  Ry 

Btrealor  Railway.  .. 

Byraooae  Oonsol 

Byraoose  E's  V«lde  Ry 

Byraousest.  BR 

ftrre  Haate  El'c.  Ry 
Third  Ave.  (N.  T.).... 

Toronto  Ry 

Twin  City  Rap.Tran. 
Union  (N.Iiedrord)... 
Dotted  Tract,  (i'rov.i 
UnlL  Troc.  (Reading) 

UtIoaBelt  Line 

Waketteld  A  stone ... . 
Walerbnry  Tract  Ion.. 
Wbeellog  BaUway.. 
WllkMb.*Wy.Valle] 
IToroester  Oonsol 


14.80i 
19,583 
53,928 
65,232 
75.985 

1.908 

97,632 

155,470 

1 1,798 

4J,e69 

254,753 

5.827 
65.1M9 
38.110 
25,315 

4,331 
17,284 

2.231 
19,282 
13,058 

3.806 

9,800 

975 

19,910 

13,547 
52,908 
11,611 
1,467 
10,036 

5,67 

60,215 

41,20; 

31,J81 

126.6  73 

5,778 

118,372 

24,804 

■  11,314 

S5,a91 
4,47d 

11,063 
4,958 

20,011 

5,129 

116,106 


March. . 
July.... 

July..., 


AprU 

June 

May 

March 

February. 

July 

July 

July 

July 

April 

July 

Juno 

February.. 

July.... 

July.... 

July.... 

May. ... 

June... 

July.... 

June ... 

July.... 

June... 

July.... 

June ... 

July.... 

July.... 

June ... 

July.... 

July.... 


189&. 


15,221 
19,119 

4,809 
35.713 

6.60U 
U4,'>90 

2,561 
10,873 
14.297 

8,123 
27,300 
46,313 

107,723 

61,880 

172,603 


/on.  1  to  Lalett  Dale 


13,5i3 
20,800 
51,131 
59,026 
72,758 


96.675 

137,789 

11,078 

48,856 

215,355 

76',75i 


1806.    I 

41,063! 
102,018 

80,744 

23,337 
203,646 

I 

721,215 

11,588! 

52.955 

81.403 
202,218 
174,722 
912,616 

1,533,255 

401.9511 

:,9,')0,597 

680  509 

59.147 

93,622 

424,086 

373,401 


1895. 


8 1,740 

72,223 

2i,131 

186,741 


646,591 

ll,55j 

51,114 

70,756 

178,828 

145,893 

1,122,709 


25,109 
4,857 

17,451 
2,248 

13,012 

12,419 

1,526 


21,32j 


6,256 

2,768 

81,863 

1,377 
8,406 
4,060 

70,976 
5,441 
8,787 
8,534 
6,730 

33,318 

38,905 
7,413 

33,494 
991 

lO.lOJ 
3,567 

27,671 

13,777 


9,905 

7,i6? 

52.5  i8 

42,157 

36.088 

115,700 

4.829 

110,035 

23,887 

13,121 

30,650 
4,279 
9,096 
4,710 

15,912 

5,864 

120,088 


1,920 
28',626 


3,174 
65,038 
8,470 
8,939 
5.593 

28',298 
22,388 

6,525 

33,412 

888 

12,147 

4,487 
25,100 
12,848 


87,899  92,881 
170,470  171,221 

21,642  19,65h 
150,306  147,723 

22,861    20,386 


7,926 
21,699 
14,823 
47,801 
48,598 


7,705 
22,681 
14,288 
45,964 
42,573 


11,79' 
538,884 
950,981 
396,711 
202,312 


411,707 
250,246 
133,396 

8V,7V4 

9,693 

95,514 

26,317 

18,146 

"4.985 

69,900 

69,044 
5,292 

48,819 
32,208 

236,608 

755,804 
1,121,9)1 

502,892 
32,28^ 

721,123 


140,276 
18,751 

33,356 

74,816 

20,493 

797,832 

232,26j 

19,307 

10,815 

187,603 

5,435 

39,446 

15.665 

210,775 


54,390 
34,623 

195,096 
136,042 

46,261 

153,479 

2,120 

74,233 

21,938 
175,516 

60,950 
1,292,915 
557,427 
980,166 
117,985 
827,753 
110,613 

82,091 

32,780 
139,191 

81,763 
281,30(1 
281,053 


,097,1-0 
327,968 
461,395 
637,761 
51,971 
84,160 
431,921 
312,635 


485,37 

82-«,93-i 

376,350 

221,482 


403,899 

131 ',278 

8J,3  56 


66.790 
27,010 


30,309 
37,199 
232,836 
7ll,H3 
,074,3  52 
412,308 
27,911 
625,639 


127,564 
16,453 

25',519 

63,220 

19,370 

761,113 

279,026 

12,997 

162,218 


12,672 
187,100 

45',725 
25,639 

159,6t5« 
74,530 
44,086 

118,053 

1,827 

93,141 

129,901 

47,960 

1,273,004 

545,256 

925,301 

100,5 19 

741,618 

99,547 

75,128 

29,921 

133,112 

67,979 

235,782 

239,211 


-'  Street  Railway  Net  Earnings.— The  following  table  gives 
tbe  returns  of  Strebt  railway  groiis  and  net  earnings  received 
this  weok.  In  reporting  these  net  earnings  for  the  street  i  ail 
ways,  \vv  adopt  th-  same  plan  as  that  for  the  steam  roads — 
that  IS.  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  S.-\tiir- 
dsy)  we  bring  together  all  the  roads  furnishing  returns,  and 
the   latest   statement    of    this   kind  will   be  found   in  the 


Chroniclb  of   August  22,  1896, 
issue  of  September  19,  1896. 


The  next  will  appear  in  the 


^—gron  Earnings. .  . Net  Eamingt. — -« 


Koadt. 
Blnghamton  St.  Ry..July 

Jan.  1  to  July  31  ... 
Denver  Con.  Tramw.  July 

Jan.  1  to  July  31  ... 
Detroit  Railway July 

Jan.  1  to  July  31  ... 
Oolutb  Street  Ry June 

Jan.  1  10  June  30 

Ft.  Wayne  Cou.St.Ky.July 

Jan.  I  to  July  31  ... 
Lehigh  Traction July 

Jan.  1  to  July  31.  ... 
London  St.Ry.(  ^an.)  July 

Jan.  1  to  July  31  ... 
Metrop'n  St,  Ry..K.O.  July 

Jan.  1  to  July  31 

June  1  to  July  31  ... 
New  Orleans  Tract.  ..July 

Jan.  1  to  July  31 

Rapid  Ry.  (Detroit)  - 

July  14, 1895,  to  July 

31,  1896 

Bichmond  Traction— 

June2')to  Aug.l9 

Third  Ave.RR  (N.Y.)- 

Apr.  1  to  June  30 

Jan.  1  to  June  30... 
Toronto  Ry July 

Jan.  1  to  July  31.... 


1896. 

» 
15,800 
81,103 
6i,199 

414,707 
38,140 

250,216 
20,575 

105,932 
19,282 
95,511 
11,111 
69.011 
10,036 
48,819 

163,185 
1,'>16,674 

321,661 

116,106 

797,832 


67,219 

26,891 

708,374 

1,292,915 

87.899 

537,927 


1895. 
9 

14.297 
70.756 
70.751 

406.399 


19,966 

104,461 

H,012 

66,79  J 


5,905 
30,309 
161,382 
961,501 
320,865 
120,088 
761,445 


692,483 

1,273,004 

92,881 

51'>,23t> 


1896. 
S 

9,108 
33,481 
22,840 

157.838 
12,187 
75,279 
13,094 
55,700 
10,214 
42,3J4 
6,179 
30,470 
5,106 
18.935 
71,671 

419,013 

143,873 
41,474 

34j,810 


31,160 

16,803 

351.709 

533,044 

44,683 

239.5  J5 


1895. 
S 

7,877 

26,940 

26.539 

152,881 


11,455 

50,596 

6,542 

28,328 


2,513 

6,397 

71,.539 

366,001 

136,611 

40,625 

321,511 


321,918 

550.46a 

•i0,858 

239,825 


Interest  charges  and  gnrplns  street  railwayg. 


^InUr't,  rentals,  c«c.— ,  y—Bal.  of  Net  Eami.— 


Roa/ls. 
Denver  Con.Tramw.  .July 
Jan.  1  to  July  31 


1898. 
$ 

17,829 
125,019 


1895. 

17,416 
121,986 


1896. 
S 

5,011 
32,839 


1895. 
$ 

9,093 
30,89* 


ANNUAL     REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  th^  list  editions 
of  the  Investors'  and  Street  Railway  Supplkments. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

RiULBOADS  AND  MtSCEL.  CO'S. 

Volume  63—  Page. 

Houston  E.  *  W.  Texas  287 

Indiana^  Lake  Mtchlgan 112 

Manhattan  Elevated  (N.  T.) 310 

MobUeSOhlo 225 


RAILROADS  AND  MISCEL.  CO'S. 

Volaine  63  —  Page. 

American  Spirits  Manufacturing..  iS'i 

Atch.  Topeka  4  S.  Pb  «  m  ».  267 

Baltimore  *  Lohlgh 227 

Boston  s  Albany  227,  3  >» 

Baffalo  Rochester  &  Pittsburg 221 

Calumet  &  Hecitt  .Miaing 188 

Central  Vermont    2-^»i 

Chesapeake  &  Ohio  291,  309,  311 

Cbioago  &  Noi-th  Western..289,  309,  311 

Chicago  &  Bastaru  Illinois 228 

Clev.  Cln.  Caloago  4  St.  Louis 310 

Denver  &  Kio  Grande 225 

Fitohburg Hi 


N.  Y.  Ont  arlo  4  Western 288 

Ohio  Kails  Cur  MfK 188 

Railway  Equt[>ment  of  Minnesota.  V27 

San  Autonio  4  Aransas  Pass Idl 

San  Francisco  &  .North  Paolflo 187 

Syracuse  Binghompton  4  N.  Y.  ...  287 

Toledo  4  Ohio  Central «8 

Western  N.  Y. 4  Pennsylranla  ...  226 


Sontbern  Railway. 

{Report  for  the  year  ending  June  SO,  1S96.J 
On  subsequent  pages  is  puMished  in  ful'  ths  Presideat's  ra- 
p>rt,  and  also  the  cjmoarativebalaioj  sheet,  i  lom^  accjuat, 
etc.    Below  are  statistics  of  earnings,   expenses,  tralH  ;,   etc., 
for  a  series  of  vears. 


OPERATIONS, 

Trafflc- 
Average  mileaRe  operated... 

Passengers  carried _., 

"  "       o:/emUe 

Rate  per  pass,  per  mile 

•Freight  tons  carrljd  

*     "          "          "1  mile. 
♦Rate  per  ton  per  mile  


EABNINaS  AND 

1395-96. 

1.574 

4,139,473 

250,205,310 

2113 

7,911,980 

t  1,239,63d 

0  972  ots. 


EXFENSBS. 

1891-95. 

4,139 

3,127,858 

178,015,925 

210> 

6,875,750 

1 1,098,932 

0-984  ct4. 


*£xcluslye  of  conpany's  freight. 

t  I'hree  ciphers  (000)  omitted. 

Earnings — 

Freight , 12,055.210 

Passenger 5,287,914 

Mail 934,052 

Express 377,331 

Miscellaneous 427,707 

Total 19,082,247 

Expenses  — 

Conducting  transportation 8,703,032 

Maiot.  of  way  and  structures.  3,388,699 

"       equipment   2,093,985 

General  and  taxes 1.170,681 

Total 13,451,447 

Netearnings 5,630,800 

Per  ot.  of  expenses  to  earn'gs.        7049 

INCOME  ACCOUNT. 


10,818,023 

4,280,80  i 

908,740 

332.9cil 

776,2  57 


1893-94. 

4,139' 
3.232,173 
16'<,440,162 
2-472  ots. 
6,363,110 
11,049,988. 
0-987  CIS. 


10,368,224 

4,209,943 

901,-214 

321,151 

836,167 


17,114,792       16,643,299 


6,161,292 
2,978,245 
1,794,412 
1,125,824 

12,062,854 

5,051,937 

70-48 

1895-6. 
$ 

Netearnings  («  above) 6,630,79o 

Income  from  other  sources 188,5  /n 


6,581,656 
2,817,921 
1,708,850- 
1,239,-201 

1-2,345,623 

4,297,671 

74-18 

1891-5, 

5,031,937 
89,6  78 

6,111,615 

1,195,925 
49,945 

4,215,870 
893,745 


Total 5,819,307 

Deduct— 

Interest  and  rentals 5,218,370 

Other  items 41,458 

Total 5,262,828 

Surplus 556,479 

-V.  63,  p.  270. 

Boston  SC  Maine  Railroad. 

f  Advance  report  for  the  year  ending  Jane  30,  1896. J 
The  advance  st  item  »nt  issued  in  type-written  form  says: 
The  figures  fo  1895  do  not  include  opetatioos  of  Concord 
&  Montreal  railroad.  The  gross  incone  for  the  year  1898, 
compared  with  the  combiaed  gross  of  the  Bjston  &  Maine 
and  Concord  &  Montreal  roids,  opsra'-ed  separately,  for  the 
previous  year,  increased  $1,140,987,  and  theoperating expenses 
increased. $967, 4J7.    ihis  year's  operating  expense  include, 
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«nioiiK  other  lart^e  chargn  for  pi>rrn«nenc  improvemeat-;, 
$406,V89  for  new  eauipmeat  aod  $373,477  for  automatic  coup- 
lers and  brakes  applied  to  freight  eara  and  engines,  in  com- 
pliance witb  United  States  statatea.  The  increase  in  the 
amount  ezpend>-d  for  these  t«ro  items  over  corresponding 
oharties  to  operating  expenses  last  year  is  $333,031. 

The  figures  abore  referred  to,  campire  with  the  results  fcr 
the  previous  two  years  as  follows  : 


1893-«. 
rser  tmStmg  /wM  »0—  $ 

•Orass  earalogs ^  ao,4ao.OM 

Oparallax  exi>eaaas li^SOT.tfti 

Metaanloit* 5,B52,»09 

Other laeome Si4,4»i 


1894  9.  18*3-1. 

ie.si«3,3i4  i\Mi.in 

tll.-.52,U9    10.8i3.667 


Total  aet 

fixed  ebarges................. 

BaUom 137«.10a 

Siaklaff  fund  p«7iBent«. ........         7S,a33 


6,997.301 
5.319,259 


..-..-.  i4ias,ta8 

DlTldaads 1.334,001 


5.139.855 
565.681 

5705.^39 
4,3-26,S09 

l,37S».03l 
73.750 

].306,:i81 
1,333.998 


5,138.610 


5.7S4.^7^ 
4,346.779 


1.407.793 
67.2t<3 


13'0.510 
1,331,031 


4Mrvlas  . 


71A67 


7a,13t 


I  tastades  vaoi.OOO  tpent  (or  new  eqolpaeat. 


oanBAi,  BALiSoa  s«bb*  /cm  30. 


189«. 

aad  aqolpmsat.....  36,85^.311 

aadboadsMaereomptDlca    4,382.341 
AMaloestoek 


•leTklor,  eto 


Bills  ree.-lTsbla. . ...... 

■Staktac  fund*  ...    .... 

Mamrlali  and  •opDltss 


1,585.756 
888,544 
135,717 

1.668.516 

1.3t<.719 
639,709 

a.330,864 


1890. 

• 

36.439.805 

•3.998,S7< 

1,58%,75« 

671,091 

135,717 

2.3H.110 


oppll 
Dae  b7  amau,  ow'*.  ladlTMa..«4a.  S.6»:.8S7 
taprorement  aeei.,  leatsd  roads.      4M,157 
Itmtnl  Haas.  BR.  •oaatmsMoa..      Sa6>03 

I.  of  ciad*  ereaatnffs 1M.988 

476.673 


51V6^7 
341.496 
S7S.6S1 

3S4.«ea 


19,478 


1894. 

• 

87.137.500 

3.998,378 

l,»8  «.767 

675.433 

135.717 

l.5'Jl,.'V73 

1.0i3,»H3 

485.200 

1.517.198 

l,7l*,H.3 

484.169 

333,569 

818.'738 


TMal _ 

-Oavdal  iloekoo*  SorrLBHssn . 

BsMs  (*M  8opn.aaKirD 

■sal  SMaM  aaritfa«a  aota*.  ...m 

OarvsatbllU , 

jTapaW  watfw*....  ...  ...  ...    ... 

Oaeeeapaiilcs.  iDillrUtttU,  ete. 
IHvM.  aaelalard  *  l&t  das  Joljr 
Aesraad  tatorsst  aad  fMiiala  .... 

■aacal  of  Isaaed  roads  Jalr  1..  ■« 
Bostee  «  LowatI  lease  aadooat.. 
Oma.  *  Pw*.  RlTsr  loisaaoet... 
Oaaa.  BiTsr  KK.  loasa  aooooat  . 
Bqalpaant  (and................. 

lajarr  fond 

BaspeoM  ;>'.-onunt ..  .....  .... 

MaUacdod*  ....  .....  ....  .. 

JUatMad  i«x>t« ... 

lOsasUaos  •lu 

•obMftptioo  Con.  A  Mon.  ttook. 
Profll  na<l  Iom. 


63.S84.S4S    51.754,939    51,483,  t78 


31,689.000    3 

31.963.760    a 

59 '.800 

1.162,898 

S6S.7M 

647,385 

L        lffr,303 

4S«,831 

897,39i 

|l.l3>386J 

i96!oo6 

68t,07i 
•13  a,  709 
437,682 

'.    l,l'35*,87i 
1,677,157 


848.000 

,059.280 

•94,800 

717.3i..i 

2i'  ' 

93<' 

18-' 

995,1  li 
68',«34 
392.018 
1»9,>48 
491,793 
90».'lO0 

i5aooa 

818,135 
556.449 

sar.-oi 


81,889.00  J 

31,74l.7^6 

847,:<0  > 

'J.>70 

■r.isl 

.;'<,330 
469,897 
711,004 
Slt<,300 
15^.^.>9 
451.339 


I50.CU0 
858,573 
489,3  O 
386.0(0 
9.>00 


1.810,003       1,601,701 


Total.. 


.....  93,9«4,843    91,7514)31    S1,18'.I78 


*Bend4-!(cwbarrpoft    RK.,   8398.1*1:     lUorar*    RR.,   813^,000. 
Stook«-lUlo«  Oeou   RB..  a3.91«,000;  Pjrt.  *  R»ob.  RR  ,  8183,050; 
Tork  Bar  M  BMoa  BR  ,  8348.950:  lalieallsasnos.  8488.818. 
—V.  62,  p.  907. 

Alkoay  *  SHqasksBBS  BR. 

(Fbr  lh«  ytar  ending  Jum  30, 1898.) 
ICamlags  for  the  U(«  flsokl  ysAr  (iaeludinc  I  e  Ltokawaooa 
A  SuiquenaDna),  oonpared  with  toe  two  prerious  year*  have 
been  as  follows : 

1890.86.  1894.89.  1893-94. 

8  8  8 

-Otoas  aaralac* .a...  4.21 3,788  3.872.788  S,8«8,79S 

-OpataUas  axpaaaas 3,833,708  8.187,188  3.809,98« 


Vet 


lai 


..  1390,053 
...  1,185,088 


Sarplas 

-T,8sCp.078. 


705,014 


1,085,693 
1,179,867 

900.880 


1,783,796 
1.171,693 


611.144 


Ktm  Tsrk  *  Csaste  BB. 

{Ttar  mding  Jutu  M,  1898.) 

Earnings  for  the  late  &sc*l  year  compared  with  previous 
year*  hare  been  aa  follows : 

18850.  1894-9. 

Ttart  ending  J*n*  30  -                               8  8 

Orosaatmlof*  ......  .915.96)  817.717 

OfStaUnjc  exk>«aa«a 909,118  631,763 


IMaaralavi ..316,993 

.ill6,07O 


339,989 
3094M1 


1893-4. 
8 

805,337 
650.733 

194,804 
309.875 


Baiaaes 11^.483  def.83356d(.  155.371 

-▼.  88.  p.  »4*. 

B«Ba88tMr  *  Sarstoffs  BB. 
f  Report  for  th»  foar  ending  June  SO,  1800.  J 
Earnings  for  the  late  fltoal  year  compared  witb  previous 
youf  have  been  as  follows  : 

1889-86. 
raara  tnding  t<u\*  30  -  S 

iMsaoaralacs    ........SgljMt 

......1.489/Mt 


-^Mssoamlacs    ...... 

OUSSlIm  axpaa.*aa.. 

_   »»leafnlogi 
BsMalsaad  tasi 


....  863,184 
1,3104)18 


...  ...  847.964 


1804-89. 

3.373,479 
1,185.15) 

78<<.031 
1,194.111 

406,387 


1893-91 

8 
3,174.131 
l,41.-.,73-< 

7.-.1.3:-.'> 
1,193.17.1 

434,778 


Fall  Brook  Bailtray. 
(Report  for  the  year  ending  Jane  SO,  1S96.J 


The  esrniog«  for  the  late  fiscal  year  compira  with  previous 
yeara  as  follows  : 

1896. 
r<ar«  tnding  June  30—  8 

Oroas  eamioK* ...707,381 

Oparadng  expeniaa  ........._ 527.035 


1895. 

$ 

653,690 

43  9.6  M 


189L 
8 
643,013 
434.302 


Net  earalno 180,316  314,009 

Oihar  Inoome   (doai  leases,  rolling 
atook.eie.) 3o2,003  183,159 

Nat  Inooma 433,318  396,195 

Deduct— 

(nier'at 19  300  3.900 

Taxes 27,172  27.8^9 

Olvldaads  (eimmon  and  preferred)  .305.000  305,000 

TOUl 351,372  336,179 

Balaaee.  aorplDs 80,976  99,976 

eaXBEJlI.  BAUIMOB  SHBBT  JQXB  30. 

1896. 
8 

Costor  road 3,801,931 

Ooato(  equlpmeat 2,209,673 

8.ppll«auD  hand 169,930 

Billarre  Irabia 170.000 

t>paa  soeoaats.  cto 178,001 

Oaakoahaod 210,873 


218,710 

2in,3l9 

439,029^ 

9,300 

27,804 

305,000 

338,101 
90,929 


1895. 

8 

2,80J,392 

8,175,715 

170.019 

350.000 

162,013 

379,296 


Total 

UeMIUie^- 


.  9,846,408        5.037,121 


Capital  aiaok 

raadedoebi    

Intaiaai  due  and  aoamad 

Opea  aeeoaats,  ato 

ProSt  aad  loaa,  Mirploa... 


Total , 

-▼.6J,  p.  189. 


.5.000,003 
.  170,000 
1,700 
.  193,004 
.  481,704 


5,000.000 

350,000 

3,500 

183,196 

400,785 


.9,816,408   5,937,U1 


SUt«a  iau4  BapU  Transit  BR.' 

fBamingt  for  the  near  ending  Jane  SO,  1896.) 

The  eamiogt  fur  the  late  fl«ail  y-tar  htvd  besi  conpiled 
and  compare  with  (be  previoii  ye«r  as  follows  : 

FMr«(H<l..fMi>«30—  1898.  1899. 

Oroai  earalo** ........  .....8761.453  8875,3(3 

Uparadncazpoaaas..... 416.543  471,671 


Net  earalags . 


.............8347,910 

sioyno 

..............      8C079 

89,890 


lasarost. 
•'asaa.  ....... 

Raatala,  ate.. 

Total 8335  395 

Baiaaes.  lorplas 832,655 

•■MBHI.  aal.4X0B  SHBBT  JUHB  80,  1896. 


Road  •  ad rnolpataat... 88,988,040 
Sioelu    aad   Dead*  o( 

other  Oavpaalaa 996,003 

Oihar  paraaaoallnv'u 
SapfUasoahaad   ... 
Opea  assaaata  Aa«ant« 


PnBl  aad  Ima  debit. 


0,610 

39,993 

488.388 

87,789 

81,516 


Capital  Stock 

PuadedJebt 

Lnan*  *  bllU  payable., 
lot.  duo  .kaooruvl. ..  . 
Opao  aoou.,w«t(es,  eto. 
Ltnd  mart<ace>  ..... 


8103,669 

8319,908 
35.131 
99,488 

8314,933 
859,147 


8^00,000 

8,030.000 

69>>,379 

8  ).3S9 

365,382 

164,000 


-T.8S.P  871 


.....    88,808,913  1 


Total. 


......89,808,913 


Trow  Directory  Prlatlair  *  BookblBdiiv  Coa 
(/br  the  year  ending  July  Si,  18$6.) 


ipaay. 


The  following  la 
July  81.  18M : 


a  liatementof  assets  and  liabilitiea  on 


8339,roo 

.(.rd-wULAo.  3004>00 
blnd'rv  plant  886,772 

aadssearlaaa 60,000 

SrakaadaaSnlabedwork    784>37 
Opsoladaaraeeooau....     30,055 

Osah  la  baaks,  4e 10,208 

Bills raealvabto.  ........     *8,961 

Xasar'ee  paid  In  advaooa.       2,693 
Ifasb'rr  reatpad-loadv.       1.500 

Total 8948.310 


hiabaiHe*. 

Bllla  parable  (tor  loant).  853,500 

;BI1Iii  parable 22,860 

Upao  Mooanta. 7,199 

Tvo-daji'  pay-roll 1,816 

Intereaton  dlseoaots....  178 

▲aseu  over  lUblllUas  ...  883,113 


Total 8818,830 

*  Total.  816,901 :  laaa  amL  under  disooant,  88,337 ;  baUnoe,  $8,984. 
:  ror  now  maohloery.  ato. 

As  againat  balance  or  surplua,  as  above,  |)83,in,  tbara  ap« 
pears  :  Preferred  stock,  $750,000  ;  acorued  dividends,  $'333,000  ; 
common  stock,  1733,900. 

The  result  of  the  year's  business  is  shown  by  the  following 
statement : 

•look  Kae.  1, 1805 

ParekMM  to  Jalyai,  •06. 
Salarloa  aad  wagiy. ...... 

Int.  and  dlaooont  on  bl'lU  5,66 1 
R>nt«.  taxM  and  loiiur...  16,720 
Lex^l  exp<iD«eii  (Aucant. 

1892,  In  AaKa<t,  1895).        6,800 

Stablaaoeoont 1,932 

Maobinery  rent 1,900 

Pniitinx,  ntallonerf,  Ao.     14.386 

IX>|T«cUIlnn  .  17,734 

RmarretordoiiliKuId'bta       3,419 


860,416  1  Net  sales 83)3,587 

88,349    Stockonhaod  ralr31,'9ti     73.527 
3784)87  I  Adrertlii'ta.o<roular*,.kc 


Bents  and  aaadry  credlta. 


39.941 
8,339 


8495,317 


8913,334 
495,317 


Balance,  or  gala  during  year,  817,017 
"As  will  be  s«pn  from  the  foregoing,  the  profits  during  the 
year,  prior  to  writing  off  for  detireciiiion  in  plant  $17.72-l  82, 
and  for  reeerve  r<Td'ubtful  debts  93,419,  were  93-$,141." 
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Treasurer  F.  W.  Hopkii  b  calU  atiention  to  the  careful  re- 
T.luation  thai  has  beeu  ™«de  in  the  comnanj  8  aj.8ets.  Tn^^ 
item  of  real  estate  has  beeu  cut  down  from  »150.000  to  $3io,0()0 
directory  plant  and  goodwill  from  $3l)0.(MiO  to  |300.000  and 
Sn^and  bindini  plant  from  $519,933  to  $336,771.  The 
Item  "goodwill"  of  $61,929,  appearing  in  previous  reports, 
bu  been  stricken  out  entirely.  The  accounts  and  |)'ll3  re- 
oeivable  are  all  considered  good;  some  $14,170  doubtful  and 
■light  amounts  have  been  charged  oil.— V.  61,  p.  365. 

Brooklyn  Elevated  lUilroad. 

f Report  for  the  yenr  ending  Jane  30,  1S96. 1 
The  following  has  been  compiled  for  the  Chro.vicle  for  the 
fiscal  year  1893-96,  compar^^d  with  previous  y.-ari  : 

EABNINQB,  KXI'ESSBS  AND  CUAR0E8, 


1895-6. 

$ 

OrouramlDKS l,86l,7S6 

OpemtloK  expeD»e8.l,102,l^7 

Net  earnings  . .  .    789.S  » 
Other  Income    li.Os.. 

Total 770,65* 

Dtiiitet— 

Intcreat  on  bonds 611.418 

Other  tmereet ?  iq^  5ig 

BentaU '.„„„„, 

X^ies 127.383 

Total 871,348 

Balanoe deM0O,694 


1894-5. 

< 

1.93U496 

1.086,585 

~84t,91  > 
4,462 


1833-4. 

« 

l,7.i\,-26^ 

)  .076,6f!2 


1S92-3. 

$ 

1 .935.683 

1,091.713 

843,970 
11,447 


649,373  681,517  855,417 


641,418 
<,  21.560 
^    07,902 

116,023 


641.450 

4.833 

55.716 

10S',l3a 


641,4^0 

2,104 

2.500 

98,255 


846,f33  811,135 

8ar.2,440  cteM26,618 


OBXaBAI.  BALANCE  SHEET  JDNE  30. 


1896. 
Auets—  * 

Co«t  of  mail  aad  equipmeut . .  .26,994.726 

Bap^ile^uD  hand 53,530 

Oaaboabiincl     33.675 

Bills  receivab'e 430.109 

Open  .icooauts ....        2!>,39J 

"Snndrles" 36.888 

Proflt  and  loss,  deficit 54,627 

TotU 27,237,945 

IHabitUia—  _  „  « 

Oapitil  stock,  common. 13,283,600 

Funded  debt  12,!163,00O 


1895. 
9 

26,508.414 

59.521 

9.7,93  3 

387.733 


744,309 
sar.lll.iOS 


1894. 

$ 

26,483.105 

111,045 

60,263 

275,499 


27,053,805       26,92i>,912 


50J.0JO 
lit. 090 
109.215 
13.367 
249.761 


13.2S3.fi00 
12,968,000 
35i),0  0 
lli.'JOO 
280,  JO  I 
11,630 

45!o74 


13.233.0  JO 
12,9i-<,0  >0 
300.000 
114.00'! 
14  1.929 
9,651 


1U9,730 


Loans  and  bills  pay  able 

Int.  on  rund.  debt.due .«  aocrn. 

Open  aooounta.  pay-rolls,elo.. 

"Sundiles" 

Taxes  0  1  road,  accrued 

Profit  and  loss,  surpms 

Total.  27,-.i37.9l5       27,)53,6).i        26,929,912 

-V.  63,  p.  75. 

Denver  Consolidated  Tramway. 

f Earnings  for  year  ending  June  30, 1896. J 
The  following  statement  for  the  late  fiscal  year  has  been 
fnrnisbfd  to  the  Chronicle  : 

1896. 

$  ■ 

729,399 
445,966 


Tear$  etuling  June  30— 

Oross  earnings 

OperatinK  expenses 

Netearolngs 2a3,433 

Olherlncome ■"       " 


1895. 


710,103 
432,501 


1894. 

$ 
729,237 
449,»82 


Total 

Deduct— 

Interest    

Taxes  ... ....... •• 

MlsoeUaneoas 

Dividends ("a%)l'>,000 


11,905 

295,338 

199,750 
12,645 
28,674 


277,602 
11.163 

288,765 

197,968 

12,857 

15.841 

(2%)60,000 


279,255 
74,809 

354,064 

181,288 
13,759 
29,101 


Total 256,069  286,666  224,153 

Balance,  snrplus 39,269  2,099  129,03 

In  the  above  Statement  "other  income"  for  1898  includes 
sales  of  scrap  metal  $10,898  and  dividends  on  D.  C.  T.  stock 
in  treasury  $1,007.  The  company  also  received  $10,.500  from 
Bale  (.f.  stock  aud  $486  fron  accounts  othFr  thai  operatins;. 
The  "  miscellaneous"  charges  for  1896  include  $3,409  written 
off  for  depreciation  of  tools,  fixtures,  etc.,  against  $t,309 
written  off  in  1895. 

BAI.ANCE  SHEET  JUME  30. 
1396 


Anels— 

Road,  e'c 6,291 .546 

Melrop.    Rr. 

bonds 

D.  V.V  Co." 

bds.4cstock    360,442 

■  Cash   6,158 

Mat.  astets  .  61,259 
Bills  reo'ble..  43,633 
Den.R'r  Uo..  302,000 
Aces,  rec'ble  11,553 
HIacellau's.        45,530 


1895. 

$ 

6,232,808 

30,000 

50,000 
9,834 

49,iS»3 
271,439 
300,145 

30,598 

13,215 


1896. 
LiabUiliea—        $ 

9took 3.000.000 

Honda 3.592.000 

Col.  tr.  notes      161,000 
Accrued    In- 
terest    on 
bds..  5p.  c.        7,437 
Deposit  fee  .        4.132 
Bills  payable    180,400 
Aocts,    pay- 
able       21,007 

.Miscell.  fund         3.884 
Surp.  aoot,..     152,259 


1895. 

$ 

3.000,000 

3,520.000 


Railroads  and  Misoel.  Go's. 

Volume  63—  Page. 

Northern  Pacific mid.  189 

do  (to   l/ttit  assea.  Id4 

Oreftonlmo    ...'l^au't,  15-);  reorg.  190 

Oregon  KR.  tc  Navigation int.  311 

Pbtladelpbl  t  Jt  Rsadlntc-.d'i  lU'ss.  ZtS 

Port  Royal  Jc  Augusta siie.  155 

St  I,ou.  A  8an  Fr.coup.,  155;  aueu.  311 
TerreUauteA  Logan8port....e9m.  Sll 
Tex.  8abtne  Val.  4Northw..rMtir.  155 

Union  Pftclflc coup.  100 

United  Coal fared.  2;t0 

STREBT  RAU.WArS. 
Volume  63—  Pane. 

Brluantlne  Transit reorg.  310 

Metropolitan  W.S.Kl.(Ch'go).C[)up.  310 


10.000 

4,322 

316,950 

33,a78 

481 

102,004 


Tot.asuU.7,122,119    6,987,636 

*  Includes  In  1896,  327  of  5  p. 

and  In  1895  450,000  uf  5s.— V.  01,  p, 


Tot.  Uabll.. 7,122,119    6,987,636 

o.  bonds  and  2,416  shares  of  stock 
748. 


GENERAL  INVESTMENT  NEWS. 

R«or$^4nlzatlOD8,  E<c.  -i/itest  Dita  as  to  Default.^,  Reor- 
gjnizttim  Plans,  Payment  oj  Overdue  Coupons,  Etc.— AW 
lacts  of  this  naiure  appearing  since  the  publication  of  the  last 
issues  of  th"  I>rvE.sTORs'  and  Strkkt  Railway  Supplements 
may  be  readily  found  dj  tueaas  of  tne  following  index.  This 
index  does  not  include  matter  in  to-day's  Chronicle. 


Railroads  and  BIiscel.  Co.'s. 
Volume  63—  Page. 

American  Water  Works reorg.  288 

Atlantic  Short  Line not  «ol<*.  310 

Baltimore*  Ohio coup-  162,  188 

Carolina  Kno I V.  *  Western... sold.  188 
Chesapeake  Oblo  &  8outhw...ao(((.  18 

Chester  *  Lenoir reorg.  227 

Cincinnati  Soothem tile.  153 

Colnmbns  Hock.  V.  *  Tol. . . .plan.  221 
Denver  Lakewood  A  Golden. rMwr.  2-^8 
Dulutb  &  WlnnlpeK.aoW.  '■'1!>;  pl<m.  l»i 
(}randHap.&lnd..pI'in.  153;  coup.  229 

Houston  E.  *  W.  Texas pli«.  269 

Hudson  Tunnel  Co  vinn.  154 

Kansas  Midland /orecl.  224 

Memphis  &  Charleston reorg.  310 

Mexican  Southern.       plan.  229 

Morrlst'n  ACumberl'd  Oap.tioi  sold.  311 
Norfolk  &  Western ™i«p  pur.  189 

do  do        lastostess.  154 

do  do        sfite.  ill 

Alabam<t  dreat  8oathern  RR.— Belt  Ry.  of  Chatta- 
nooga.—JIfeetfngr  to  Approve  Lease,  etc. — At  the  annual  meet- 
ing of  the  stockholders  of  the  Alabama  Great  Souih-'ra  Rail- 
road Company  Oof.  7,  1896.  at  Birminghim,  AU.,  the  follow- 
ing ac's  of  the  company  will  be  submitted  for  approval : 

Its  action  regardinit  the  reori^aolzatlon  of  the  CbattanooRa  Union 
Bsllway  Company  and  in  acquiring  certain  securities  of  the  Belt  Rail- 
way Co.  of  Chattanooga. 

Its  lease  under  date  of  Deo  21.  1895,  of  the  Belt  Railway  Uo.  of 
Chattanooga  until  July  I.  1945,  at  an  annual  rental  as  follows:  (I) 
The  pajm«nt  of  an  amount  equal  to  the  Interest  on  such  of  the  first 
and  second  mortKage  bonds  of  said  company  of  the  two  Issues  now 
authorized,  to  wit:  *300.000  firsts  and  «i  1,09(1  seconds,  as  ra-ay  from 
time  to  time  be  outstandins:  (so  f  *r  as  the  Interest  upon  such  second 
morfgaffe  bonds  may  have  beoomo  a  fixed  charKe) ;  and  (2)  the  pay- 
ment by  the  lessee  of  all  taxes,  operating  espouses  and  cost  of  main- 
tenance of  the  property,  including  the  miiuionauoe  of  organizttlon. 
—V.  61,  p.  610.  1104. 

Baltimore  &  Ohio  RR.— Coupon  Payments  Sept.  l.—Vha 
interest  due  Sept.  1  on  th'i  sterliig  loan  of  1872,  anmiiatiag 
to  $290,400,  and  on  the  Hi  P-  c.  mortgaije  bonds  of  the  Cantral 
Ohio,  amounting  to  |56.2.50,  it  is  understood  will  ba  paid, 
the  first  named  through  Binng  Bros.  &  Go.,  of  Lin- 
don,  and  the  last  named  ac  Che  B.  &  O.  oflicj  ii  BiUimora 
and  at  the  Uoioa  Tru<t  Cj.,  in  Mew  York.  Tim-^  »r>»  ch^ 
only  coupons  due  Sept.  1,  aside  from  a  snail  bridge  loaa 
guaranteed  by  Pittsburg  &  Weuern.— V.  63,  p.  268. 

Rostoii  &  .Haine  RR  — Quarterly. — Eirniaga  forthequirter 
ending  June  3)  ha vrt  bi.'n  reported  as  toll) vs.  RuaUsfor 
the  fiscal  year  are  given  on  a  preceding  page. 

3  months  Gross  2fet  Other         Interest,     R  datiee, 

etut.  Juiie'SO — earnings.      earnings.       mcoint.       taxes,  etc.    surplus, 

1S96     Sl,i'9.oaS    $l,)'6i2;»    $l81.-i7(>    $1,112,658     *75,U1 

18^5'    5.023,021       1,451,519       181,558       1,317,421    315.663 

—V.  62.  p.  9  j7. 

Broiiklyn  Elevated  RaUroal — Qu%rtirly.—E  irainsi^  for 
the  quarter  ending  Jut  3)  have  be^n  reparC'il  as  fjllovji. 
Results  for  the  fiscal  year  are  given  on  a  preoad  n<  page. 

3  months        Gross  .Ve£  Ofi'.r         Interest  Bttri'ice, 

end.  June  SO.  earnings,     ear  iings.     Incime.     taxes,  etc.      tui:  or  ttef. 

1896 $143,270      $179,690.     $3,426      $Jio.53S      def.$l7.422 

1895 524,597        213,62J        1,761        211,788      sur.    30.6  0 

—V.  63,  p.  75. 

Chlcagro  Hammond  &  Western  RR,— C/ttcasro  Belt  Line 
Partly  Opened. — Traflio  Manager  Horao»  Tucker  announces 
that  this  road  is  now  in  a  position  to  handle  interchange  traffic 
from  Whiting,  Ind,,  to  Blue  Island,  III.  At  Whiting  the  road 
connects  with  the  Chicigo  &  Western  lodiann.  Like  Shore, 
Fort  Wayne  and  Baltimore  &  Ohio  roads;  at  Himmond  with 
the  Nickel  Plate,  Erie,  Monon,  Michigan  Central  and 
Wabash  roads;  at  Dilton  with  the  Paa  Hindle  aad  Entern 
Illinois  ronds;  at  Riverdale  with  the  Illinois  C.^n'ral  and  Big 
Four  roads;  at  Blue  Island  with  the  Chicago  &  Calumet,  Rock 
Island  and  Grand  Trunk  railways.  The  company  U  now  ex- 
tending its  track  and  expects  in  the  near  fuura  to  connect 
with  all  the  Western  ind  Northwestern  lines  north  of  Blue 
Island.— V.  6.',  p.  778. 

Clnveiaart  eainesville  &  Eastern  (Electric)  RR.-Com- 
pleted.  —  fhia  new  electric  line,  extending  from  Cleveland  to 
Painesville,  a  distance  of  28  mi  es,  hai  been  completed  and 
oars  wdl  son  be  rumiig  r«<uUriv  ^h^  PaintMviile  C)rn- 
pany  was  organized  under  the  general  r^ilriiad  act  o'  the 
State  of  Ohio,  with  a  capital  stock  of  .$.oOO,000.  Fron  Eiclid 
Avenue  to  the  Public  Square  in  Clev'liad,  a  distance  o;  two 
miles,  the  cars  will  run  over  the  tracks  of  the  Cleveland  Elec- 
tric Ry.    A  contemporary  says  : 

"The  Chaarln  River  has  bMU  brideed  at  Wllloughby  with  a  steel 
structure  which  has  cost  *37.500.  The  powerhouse  is  at  Wllloughby 
and  uses  the  water  from  the  Chagrin  ftiver  for  motive  power.  Tiie 
track  Is  laid  with  68-j)ound  Wbirton  girder  rails,  and  is  constructed  in 
a  substantial  manner  with  stone  and  gravel  ballast.  The  line  Is  pro- 
vided with  thirty-feet  comfortably  upholstered  pa^seuaer  coaches, 
built  by  the  J.  G.  Brill  Oompany,  of  Phlia  lelphii.  and  equipp.5d  with 
G.  E.  1,500  motors,  electric  brakes,  etc.  The  lite  paralleli  the  Lake 
Shore  &  Michigan  Sonthorn  Raiiroal.  aud  the  fares  on  the  electric 
road  are  from  one-half  to  two-thirds  of  the  amount  charged  by  the 
steam  road." 

Colombia  &  Maryland  (Electric)  Kj.— Description  of 
Equipment. — This  company— the  boulevard  road  which  is  to 
connect  Baliimore  and  Washington — has  closed  the  contract 
for  its  electrical  equipment.  For  the  through  cars,  eight  sets 
of  four  ICO  horse-power  motors  will  be  furnished,  each  set 
guaranteed  to  maintain  a  continuous  speed  of  sixty  miles  an 
hour  on  a  level  track.  The  through  cars  will  be  43  feet  long 
and  run  in  trains,  with  a  total  weight  of  forty  tons  to  be  drawn 
by  the  four  motors.  The  trolley  used  in  the  Baltimore  tunnel 
is  likely  to  be  adopted.  This  is  a  sort  of  trough,  through  which 
runs  a  metal  shoe  that  takes  up  the  current  and  transmits  it 
to  the  oar  motors  through  a  flexiole  connfcting  cable.  The 
advantages  of  this  form  are  freedom  from  danger  of  the  trolley 
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leaviog  the  source  of  electric  supply  and  the  proiectioa  aftonied 
tbe  eoonectioos  aKsins''.  the  elemenU  ia  winter. — "Soi^ntifllc 
Amerioao  Suppl'^menu"— V.  63,  p.  3^ 

CoIaHbasSoiitkera  ftj.—Forec'omre  Sile  Sept.  10.  —The 
foreclcMure  a*l«  i«  adTprtisM  r»r  S'^oc.  '0  at  Colu-nbu),  Oa., 
upset  pries  to  he  $3in.000  —V.  63.  p   1087. 

D«Bl8»a  k  Narlhern  RB.— Confrjct  Re»eii%ded.—l^t  Ard 
more,  I.  T.,  Auj^ust  20.  the  Uni'ed  States  Cjurt  rt^MaJed  the 
contract  by  whi::h  the  Mitoril  B  -It  C  )0<tru?iii  'Ji..  no  »  in- 
solvenN  axre>d  to  build  the  r>aJ, aid  th)  R'O'iver  will  t'i->re- 
fore  receive  new  prop  witi  ins  for  the  work,  fw-^nty-fire 
miles  of  KradinK  and  bridi^e  work  ha*  bsen  comsl'te  I  anJ 
$33,000  worth  of  receiver'^  certifidtei  hive  baen  issued. — 
V.  62,  p.  838. 

DIamMi  Mateb.-  New  York  li\«M\X.—lAabUity  for  Sp-'c- 
uXation —Xco-axaxitviof  th'  Onicif  I  S'o;>c  EkjIhq^'*  hit 
been  ioTflBtifratioK  tbe  condition  of  those  coaapioi«a  and  their 
connection  witb  the  spec  ilation  in  their  s'.ock*  which  reiuU<»d 
in  tbe  faiiure  of  ih>  firm  of  V('X>re  Broth'rs,  Press  di^pitc'iei 
qtwte  tbe  report  tm  saying : 

"We  are  satlnflM  th*t  the  e&rolac  power  of  the  DUiintid  X4t«h  Oo. 

Ii  fnllr  »»  repn '  ■  -  th  >•*  In  lote  e«t.    The  fl"  »»  Ootogarmi  1< 

notth«rata«^  :  liMl>e«orepre««DtMl.     n>9(yi3i'iiar  had  no 

match  factor}  i<lantena>U'<w1af  ■avaitHondboz  (wtorlet. 

Ith«»^i-7.0    i*    ii..wr«nr.-      ■'-•- --*     ■-".-     -■      •     rT,iQa|^^Q|0«,      •pijp 

flra  will  IB  DO  war  Interr*'  '<'lie«. 

"Tbe  (tatenioot   (abnii:  >w<t  ■  proflt  of 

93<I4S,00n  for  tho  pant  Dvr  >>-ar<.  m-  i>ii<ii"i  <■>  iliii  pomptor  I* 
aisQ  said  to  t>e  wrli  maoassd  and  a  atrtet  aeeonoi  or  •  im«  kfpt." 

As  to  the  relation  of  tbe  oompviies  to  ibi  speculation  i  ^ 
tbair  stockii  the  faot«  ar*  stAted  ai  folio  «b  : 

"Tksanaiiilltae  fladslhat  iMMoOT—rseslTsd eh««k» ff—  tka Maich 
igaay  for  marsloa  ■■crvcatloa  9400,0  m.  na\  ebeekt  troai  ih  -  Bl> 
Osapany  (Kararatloc  n9t.ooo.  The  former  It  anier  aa  aoouit 
-  i4  'J. K.  RoMosoB.  tnula*,'  aod  tbe  latter  usderlbe  name  nf 
■  H.  J.  Eraas.  tnulae.' 

"Tbssa  abaska.  la  bo«h  laauaMS.  U  is  alsl— d.  wm«  lasned  br  orl«r 
of  tbs  azMOtlva  soauBlttae*  of  tbe  reapeellva  sompaale*.  bat  on  lb* 
rseard^of  B«llbrrrar>,nr^tj.,f.  la  there  aay  raeord  of  tbe  dlreo'J>r«  h«r- 
IM  passed  (BT  reim:   '  '•iac  Iks  asdOB  af  tbs  azeauUre  mm 

■UtaSiSod  llUih"  li«at  seanssl  tbat  Be«tb«rtb«  <t*trli 

OsBMBT  nor  tbe  It ..^p»af  saa  b«  held  r<x| <  ■<■•  '"-  iii-< 

»iirMMaaet(taebfoe«birii  ibr  lrn>«aUrlr  drawn  eh  <■>.!. 

The  Moore  BrMbet*  wef*  bwkefl  hr  a  pool,  all  tbo  m<'  n  .  Ii 

are  liable,  bat  Ibeir  Baa's  are  wlibbcM  fu'  th*  prM*n: 

Tbe  ooinniitt««  was  unable  to  forrsulat  >  a  aa't  factory 
plan  foi  tbe  tru'teeing  o'  tbe  floi  ing  "'o-kof  the  two 
oompaniea  and  sska  for    more  time  in   whioh  to  d  >  *<■,. 

Pnt  »t  OnlonagoH —The  lo«<  of   f^e 
by  fire  at  Ontontion  it  is  oltimed  is  f 
•urance  policies  for  $(87,000  Bb>rer 
stilt  inno  e-nbarrasHOfnt.    The   ' 
pany  in  tbat  lo^l  ty  sre  •aid  ' 
from  the  plaoe  wberd  tbe  flr--  "  - 

Piorlda  «ldlaa<l  R<(.-> 

Mie,  it  it  Stttc  I     h  !•  h  ;.n  r. . 

000,  and  the  I 
•00.  while  ff. 
V.  62 


eaitt 


r>:tmonl  Mi(eli(?o. 

red  he  tne  in- 

•   aid  will  r-- 

-f'H   to  the  CO  n 

rrver  chre«  m'les 

V.BJ.  p  4M,  4S7. 

—The   f  'reclo^iir.' 

.1   I    t.,r   *}5,. 


.  I 


p.  Sis. 

Mra«4  Traak  Ry.  (Caaa4a).— i?ir/ti>H7«.— The  s-.atement 
fortlie  half-rrar  ending  June  30,  1S94,  compares  aa   follows 
with  tbe  ptvtioosyear,  the  rei'ilt<,b*iai{  ^iva  i  i  i  st><rliai;  : 
S  Mos,  10  Oro—  Optraling  .V«l  rUid    Balatrr, 

JumttO.  tmmtnm.        totmm:       itmiiun.  tkat  ,nM.  turaliti. 

1090 ...<I.707.S00    <I,1I4.XM    aK'^-M    a(4t,-700    Cl.ilO> 

tOM. 1.«}S,100       1,171, too       443,^0       «74.lOt        J.D16 

Then  was  adeanoed  to  the  Ohioaro  ft  0>-aid  Trank  aid 
Da'roit  Or  in  I  II  tveaft  Mdwiake^  mil't  tr)w«r1«  pirment  if 
iaccreat  on  ihe'r  boo  is  £46.000,  affaiiot  £i)7,003  in  1435,  l-%<-. 
i]|ffad*flcit  for  the  sis  months  of  1496  of  £'43.0iM  a<a<n«t 
AM.OOS  d-llcit  for  the  six  month*  o'  Its*.  y*»ar.— V.  62.  p.  77^. 

(^reeawnol  Aadenia  ft  W'xt-re  Kr. -Car>lla«  VMlsid 
RR— CbarlMtoa  «  Xtros  i:  Loan —C'nuoiHition. 

— The   Tirlrrrtit  m -nt   olI-<ri'.  wb>ridi<>f    th<Or-rtn- 


wo 

fK 

Caroiin  i 
nudrr  r  ' 
m-MTtgat: 
mile,  bii 
Tbey  ar 


1  tt  W«»t«ra  («ets  V.  63,  p.  IM,)  (iTes  the  f  ws 
\ir\-\  aid  the  Dr>pci«d  oi4>lid«tioi  wi  h  (h  • 
'  aid  th«  n«»  Inirifs-.M  A  Mi-in  -lo  r 
1  The  htv\*  AT*  .5  p'r  ce  it  f  irty-r*a'  nn: 
III',  to  b^  ismel  at  th<  rtte  o'  tt  J,00  >  pT 
■■  im-jiete.!  -loots  in*  <l»e  m'l'n  <a  l«oi{th 
'  >le  into  Kimlir  tKi  i  it  of  th  •  C)i<oli  I  t.ed 
oompaoies  oooi ruling  the  entire  liie  frim  Ohvl-Mtoi  to 
Onenwood,  8.  C  .  and  Ma?on.  Q  i.  As  to  the  tU), 00)  bud « 
■ow  offered  to  the  puMio.  the  advertisement  says : 
"*"  bond*  form  a  pirt  of  an  lno»  of  11,513.000  ••eaned  lir  a  A  rat 
„  JM  tn  ih*  r.'Dtral  Tniiit  Ooispanj'  of  Saw  York  corerlns  all 
rsai  aod  peraonal  propertr  and  fraaoblMs  of  iba  Oreeowo  >d 
"TSSO  M  Western  Br.  nowowaed  and  bereafior  acquired,  and  oir- 

aiss  tbe  npvrated   line  of  railway   from  Allxodale    8.  O .  ti 

■eirerB.n.  C.  kBOvn  a«  thoramllna  Midland  K\)lrDai.  now  tteiacei- 
tsaded  toBatealHintandOm  nwiMxI.  H  i;  rif  ihi>  cotlin  luaiio.  namelr 
9>.A1S.''00.  9300.000  bar*  hrsD  tskonst  parlo  part  parmontof  ibo  piir 
ysss saaaST  sf  tbe  prsauatopara'sd  (alitr  BiiieaoD  roa<l  from  *I1»t 

tt•al•lo■J^rs»B,  B  C.  aboal  to  ba  wntehassd  freii  tbe  Carolina  Ml  1 
i4  By  Co.:  9J50,000  bars  already  beea  Uken  hr  tbe  pulili.-:  $i<)  i.ikm) 
▼s  been  taken  at  par  by  tbs  ooaliaelor*  and  •J.'io.oo)  are  now 
olgred.  a>  •b-ir*  aiaiod,  at  kSpsreeat  aadacerne'l  lnt«n>«t 
..Bl  tba  trrm*  of  ike  asreassost  for  eooaolldall  >n  bet  wood  tbs  8«oiip 
V  CkfastMieneoH— "any.  ib«  Cbartmion  ♦  Macoo  KK.  Co..  tbeSoutb 
QMmaMidlaadCto.,  tbo  ttreonwimd.  Anderson  A  Wmtern  Ur.  and 
pallnMSriidlaaie.  hnildinr  the  road  f  oiu  Allendale  tn  Barnwell, 
aanwrolln*.  to  M>rnn.  ()~>r(l«.  tho«e  bond*  are  atebanveable  for 
JBa*fj*ertth>  lain  the  uniHert  com  illdated  fl'sl  mortcace  boni*  of 
WMMaraajdem  when  l«»ii'd.  li»lo«  a  at  mort«a«e9  per  oant  Tirtir- 
nP.WWboBda  at  tbe  rate  of  »l  /.■  OO  p«r  mile.  sa4  tbsae  booda,  when 
*■■  OSMsndalKMi  takes  place,  will  at  naae  lieaoiDe  alao  Br«t  mortrxire 
~^llb  tbsflrat  mortcase  bond*  of  tbe  <%arles|nn  A 
spaay.  wblcb  b  are  latel)    beea   takea  op  bj  tbe 

Byt|ionr»s'oF5»  soasolldatlon  betwseo  tbe  sereral  rallrsadi  and 
spnlss  aboTs  rafStrsd  to,  a  m^orlty  of  tbe  stock  of 


Masea  ■stlraa* 


the  eatlre  system  was  put  In  trajt  for  a  pariid  of  ten  yeirs  t)  hs  v.ited 
for  a  board  of  directors  under  a  plan  whloli  is  to  ba  sutUfao^orj- 1)  the 
aroarity  ooostruocloa  couomr.  By  tbi.s  arrtaire-neac  tba  bonU-t  ot 
tbe  Qreenwood  Anderson  A  Western  By  beotm?  an  eqiiallr  xood  se- 
oarlty  with  that  of  th«  Cbsrlestoa  A  .Maoon  BR.— V.  63.  p.  151. 

Uulf  Jt  Ship  Islaod  RR.— Cu/ufruefton  about  Completed,— 
The  rebuild inK  and  new  consCrucwon  work  oa  thi^  road  in 
Southern  !IIi<di«ippi  is  now  aboii'.  closed  up.  The  present 
leaeth  of  the  road  is  71  miles,  which  ha^  all  b?en  Hid  with 
rails  since  Jan.  1.  Twenty  miles  of  the  track  was  laid  with 
rails  about  eight  years  ago.  It  was  u^edalittl'  ;ind  than 
abanduued,  and  wtien  the  present  owners  tojk  hold  of  it  in 
O'toberof  1SJ3  it  wis  m-'rely  s'.ruag  aliOi;  and  ov-rjirown 
with  bushes.  The  track  laid  Is  between  the  Gulf  Coast,  at 
(lulfpir  ,  Miss,  and  Hatiieibur.;,  Ui:«.  The  rail  ia  a  60-1  b. 
section,  except  the  3)  miles,  whioh  is  lail  with  .W  lo.  tails. 
T.J.  Stewart  i«  receiver  of  the  railriad  — ''Riilroad  Oiz^tte." 
Kansas  City  Pitt8bar<  A  Oalf  RR.-D<fep  Water  at 
Sitbine  Pass.— The  Hopth  of  water  at  Sabine  Pass  on  the  Gulf 
of  M'Xico,  the  terminus  of  rb9  Kansts  City  Pittsburg  &  Gulf, 
it  is  repirted,  is  now  24  feet.  Tbe  steamship  Dtrliogton, 
drawiit;  23  feet,  cleared  from  tbat  port  on  the  I2ih  inst.  for 
Lindoi,  earryina;  a  ca-p>  of  1,800  000  feet  of  Texts  yellow 
pine  lumber.  T  le  eatire  car<o  wu  load>d  at  the  whtrf.  no 
iightorA<e  hein<  neoeasary.  It  is  though:  ihtt  frjii  thii  time 
onth'trafBo  of  t^e  p-»rt  will  rtpidly  div.-lop9  and  thit  th4 
exoort  lumber  trade  will  reo^iv^  a  i^r^n'.  impetus,  as  vessels 
of  large  toonsge  oan  now  bs  chartered.— V.  63,  p.  269. 

LthUh  Falley  Ry.  of  New  T'trk -Quarfer/^.  — This  nota- 
—  -.  -,T,„fi,,,  ,,,^  (...nigh  Villey   RK  Ine*  iq   Njw  York 
•'(ail.'-.      Killings   for  the  ijiiirtr  aid   th*   nine 
-       i'iia<  Ju  ir!  3>  have  b  ten  re,i>r.ei  as  r>llj«j  : 

3Mot<*«  Oroo  y$l  Inttittl,         Batanee 

"•4. /ansM—  ea'HiHgi.       «arn<«a(.        <ar«(,  e<e.  tarofiM 

19  •« 9l.S42.S99       93^a.48t        rs^9,10e        9100,775 

1X9S         1,115.894  370.ijl7  181,724  89.093 

0  MOBlA*— 

tWVSS .93.907.470    91,l46.-)tl        97*».t'»7        9197,374 

18lli-»9 3,390,137  t»77,tf3l  8J7,405  37i>,5a« 

-V.  62,  p.  10*7. 

Ltalsrille  Vew  llhioy  &  Clilrarn  By.— Rlehnoiid  NIoho- 
lasrllle  Irrlne  *  iiftAUyrille  KR  — R'ocjivr  Appjinted.— 
\t  Iidiantpilis.  Aig.  '.'I,  J'lUe  W.  .K.  \V  »o<ls,  Iq  tti- United 
S'*-»s  Circuit  Ciurt,  appointed  O-neral  Mtoager  William  H. 
McD  >el  rejeivnr  o'  t'-  '  ■•••■•villo  Ka*  Aliinv  &  <)hic>a<o 
Rtilway  upon  tho  a  of  J  >hn  T.  Mills.  Jr.     Mr.  .Mills, 

in  hiscomplalnt.  all'-,  :  u  >n-r>arme  itof  fived^m  ind  notes 
dat»-l  aa  follows  :  Msrch  1%  $93,117  ;  Aoril  15.  HO.OOO;  April 
»).  1121,699;  June  I,  $109.0j0;  Jun-tS).  |)'<,504.  Julgmoat 
w.s  given  forttOt.UII.  Toe  raoeivershio.  yiwev<«r,  was  pre- 
cipitated by  the  .itteup"  of  the  Beattyvilie  bondholders  to 
en'oroe  the  pavm-nt  of  int'^rest  on  their  bondi  under  Judge 
Tafi's  recent  decision  upholding  the  guaranty.  An  offloial 
stat«<BeDt  regarding  this  attempt  was  in  the  Chboviclr  of 
Aagust  15,  pa<e289.  A  msjirity  of  the  New  Aliany  bsnds 
is  held  hy  the  friends  of  the  company,  and  the  intent'on  is  to 
'     '  -  •  after  forecloaore  sale.     This  Till  result  in  debarring 

on  aooonot  of  the  Beattyvilie  guaranty. 
President  Tnomts  issued  i  i  subitancs  tne  following: 

ThIsastlooK  taken  lo  tbe  lotereat  of  tba  present  aacnrity  boldars, 

aail  alii  iii«inlatn  ihe  j.i-..,...rt.-  i  ,t  igt  until  an  ■'■  ' -•>'■? inlis- 

■  rrjni(e<t  lyhasalwi  11/ able 

'  lla  dei)ta  1  icrbkinr.  -I  until 

'.--     ,  .  -.    ...  'leel.l^n  i>r   J   .  .  ..     .   .;':   ope'te'    "^  --  ■•  >rn  - 

paar  Willi    111  del>t.  .if  a>i'>lU«>r  rii't      I  ,| 

conoltt^Q  th  4n  i<%  -r  )i>'far>' «  id  it*  (' i;>i  •:■ 

ter.    Tb  >  alio  i-nili  trr<«<iunit  a"-  a 

ctllel  open  to  pay  tbe  deiiu  of  n  ,o 

will  pat  an  end  to  ttala  and  all  aim  .1 

from  pa«t  minacemsnit.     A  'v  •  ,,,  .,,,,    i<tK'  urn.  i,  is 

the  bands  of  frli-^d*  of  ih  .til  It  wil' b  i  « isy  to  ar'aafs 

for  a  lorei'iosrire  wli'i'h  wii.  .  iin  «l|R(«t  c'alnt  In  oioo>e. 

Iloa  with  tba  B«altr>IU«  auii  .u  ,  -,,'  miablo  tke  prap:)riy  ti  bi  re- 
aiotod  to  Iboas  at  preaent  lol«r<Mii«  t  la  It,  wPh  >:it  ths  aacrtHo  i  of  aiy 
partof  tbotraxiatlBK  valuaa. 

Thaaapioaay  basooly  a  trlfllncamTn-i'  ,''"--,  -■   -  •  -r.rs 

crSBiaiTor  tbe  pirpoae  of  balldlog  ibc  I  >i9 

Lafayette  abop«.bitb  of  whlDb  are  rr-  ,;i» 

aadaacura  tbadelit  la  tbe  lola-«alof  t>i<  '    •  u  >  my  ->    ii.p    .:ri.i 

FlocMmg  Oebf  — Rofardiag  the  compinr'a  flitting  debt 
Jjdge  Jamai  S.  Pirtle, attorney  for  thee )rnp my  at  Liuisville, 
is  q  I  itivi  «s  swing: 

In  addition  to  the  <l9l.<tll  dis  Mr.  Nllla  fir  advance  •  f.-o  a  time  to 
*'    ~  'tis  am  Hint  alletel  to  be  due  on  tta  lodoraemea' of  tba 

>  "??jl*'  there  It  a  |>i  Icmaotot  tlJO.OOI  (ane  ptrUO'ilara  la 

<  "f  March  3  I.  1835.  pitre  ^tS)   now  oa  appeal  to  Ohio  wro. 

Willi- I  i<  t  •peolO'i  itn  on  a  portion  of  the  proparty.  It  beinic  a  part  of 
the  porchMO  o '  a  >ma  portion  of  the  road  In  addlUoo  to  tbla  there  la 
wbatUoalled  a  n  latlns  ili>bi  of  aloat  91^1,00).  atoreorer,  durinf 
twaaaxt  ebcbteeo  montba  tba  company  will  be  oompellsil  to  cbanm 
an  theooapllncof  the  freUbteara  toatfety  ooapllofaand  alsi  patoa 
pUitfams     Tbe  ooat  of  tbla  chan<e  will  be  aboat  9<JO,000. 

The  floating  debt  pioper.  therefore,  appears  to  aggregate 
about  $9  to  000.  " 

LiabUittof  OH  Direetor».~\.n  t  e  dir40tors  of  ths  rond 
for  the  year  1839  wer<  form  illy  ooiiflud  this  week  thit  the 
present  managem^it  consider  them  liable  for  the  giiirmtee 
of  the  B*tttvvill<  iHjais.  I'  is  uidersvi-)!  that  l'g»l  nrocsei- 
iogs  will  be  taken  a<aiost  them  at  ones.  foe  directors 
elected  March  1,  18i».  were:  William  Diwl.  J  ihn  J.  As-.or, 
StmaelSloao.  Jamss  Rx>ieveli.  J>el  B  E'otrit.  H  H.Ciok, 
R.  O  R>lstna  and  Bllha  Riot,  of  M-iw  York;  O  R  Cjh 
mings  and  John  B.  Carson,  of  Cnicag>;  R  R  Hitt.  of  Ms. 
Morris,  III.;  J.  M.  Fetter,  of  Liuisville,  and  O.  F,  Pjitle- 
thwaite,  of  London.— V.  63,  p.  269. 

Maeoa  (Qa.)  Has  Llyht  •  ^at-^r.— R!c«/D«rV  drtHloaten.— 
BsoelTor  T.  D.  Tiosley  lsrep->rted  tohtvj  p9tUi>isl  tb«  C>urt 
Cor pormiasioo  to  isnis|ta3,0))  reoalvars  oarddistsj  fo.- ex- 
t9BaiTe  improvements.  ' 
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HexieiB  National  RH.—Penilty  Imposed.— The  Reorgan- 
l«ltionC)ra'nUieeannounc«i  thit  a  peaalcy  of  $5  fir  «aoli 
"A"  bo"d  hereafUT  Jepisitcl  will  be  imowed  and  $3  50  for 
each  "B"  bond.    No  tioaa  liaait  has  beea  flied.— V.  63,  p.  116. 

National  Cordajfe— Caltftrt  States  Cordaje.— ftiit  Against 
Old  CWw».— Ei ward  F.  C.  Youdr,  as  r-ceiver  of  the  National 
Cordage  Co. ,  the  predecessor  of  the  Uaited  S';ate8  Cordige 
Co.,  haa  beeun  suit  in  the  United  State.s  Circuit  Court  against 
Jamee  M.  Waterbury,  Caleb  P.  Marsh,  Chauncey  M  ir-thall, 
Frmnk  T.  Wall,  Elisha  M.  Falton  and  Willard  P.  Wnitlo^k, 
alleRing  breach  of  trust  and  misconduct  upon  the  part  of  the 
defendanU  as  officers  and  directors  of  the  company  and  ask- 
InK  that  they  be  made  to  account  for  their  management  of  its 
affairs.— V.  57,  p.  1088;  V.  63,  p.  98«. 

New  fork  PennxylTania  ft  Ohio  BB.— Erie  EtL.— Reorgani- 
zation Abftce.— Notice  is  given  to  the  holders  of  second 
and  third  mortKage  bonds  and  preferred  and  common  s'ook 
of  theN.  Y.  Pa.  &  Ohio,  upon  which  the  first  instalment  of 
|8  per  share  has  been  paid,  that  the  R^orj^anizition  Trustees 
are  now  prepared  to  receive  such  tionds  and  stocks,  with  the 
f9  per  share  balance  of  the  assessment  payable,  for  exchange 
into  chares  of  Erie  common  stock.  All  deposits  must  be  ac- 
companied by  a  remittance  of  £1  16j.  9d.  for  eaci  $500  sec- 
ond mortRBge  bonds,  $1,000  third  mortgag:^  bonds,  $5,000  pre- 
ferred slock  and  $10,000  common  stock.— V.  63,  p.  229. 

Northrrn  Pacific  BB.  and  Rj.— New  Officers.— The  new 
company  will  assume  charge  Sept.  1,  with  tho  following 
officers:  President,  Edwin  W.  Winter;  Secretary,  Charles 
8.  Cooney,  New  York ;  Assistant  Secretary,  George  H. 
Earl,  St.  Paul;  Treasurer,  Albert  E.  Little,  New  York; 
-  Chief  Engineer,'^  E.  H.  McHenry;  General  Manager,  J.  W. 
Kendrick,  St.  Paul;  General  Counsel,  Francis  L.  Stetson, 
New  York,  and  Charles  W.  Bunn,  St.  Pdul;  Land  Commis- 
sioner, William  H.  Ptiipps,  St.  Paul.  No  Vice-President  has 
been  appoint* d.    The  main  offices  will  be  located  at  St.  Paul. 

St.  Paul  Terminals.— On  Sept.  1  the  company  will  give  up 
the  Minneapolis  Union  Station  for  the  St.  Paul  station  ani 
will  also  use  its  own  tracks  between  St.  Paul  and  Minneapolis 
in  place  of  thoBe  of  the  Great  Northern. 

Stock  Forfeited  if  All  Assessments  are  Not  Paid  Before 
Sept.  15 — Notice  is  given  in  another  column  to  depositing 
stockholders  that  all  unpaid  instalments  du9  on  account  of 
the  assessment  on  the  common  and  preferred  stock  must  be 
paid  before  Sept.  15,  together  with  6  per  cent  iaterest  thereon 
from  the  date  when  each  instalment  was  due  and  payable,  and 
also  a  further  sum  equal  to  %  per  cent  upon  the  par  value  of 
the  stock  deponted.  Stockholders  who  fail  to  make  these 
payments  will,  upon  Sept.  15,  without  further  notice  or  ac- 
tion, cease  to  have  any  rights  or  to  be  entitled  to  any  benefits 
under  the  plan  and  agreement.  In  every  such  case  the  stock 
deposited  and  the  cash  heretofore  paid  in  respect  thereof, 
will  vest  in  the  reorganization  manag<=rs,  and  may  by  them 
be  used  for  any  of  the  requirements  of  the  plan.  Nj 
certificate  holder  then  in  default  will  be  entitled  to  the  re- 
demption of  such  c^rtificatp,  or  to  the  return  of  any  stock 
thereby  represented,  or  to  have  any  further  interest  or  rights 
in  respect  thereof.— V.  63,  p.  311. 

Northeastern  RR.— A'eio  Enterprise.— TUii  compiny  has 
been  incorporated  at  Columbus,  Ohio,  for  the  purpose  of  build- 
ing and  operating  a  railroad  from  a  point  on  or  near  the  north 
line  of  Ejclid  township,  Cuyaho^ta  County,  thsnce  through 
Lake  County  and  northeast.  The  incorporators  are  Frank  S. 
Lyon.  Charles  N.  Sheldon,  Wm.  D.  Bennett,  Gustave  Range 
and  Lafayette  Kimball.  The  headquarters  of  the  new  com- 
pany will  be  at  Cleveland. 

Northwegtern  Flevated  RR.,  Clilcago.— Cowittiou  of  Con 
ttruction  Co.—D.  H.  Louderback  has  made  a  statement  show- 
ing the  condition  of  the  Columbia  Construction  Company, 
which  is  building  the  Northweetern  Etevited  Railroad.  The 
Chicago  TVt&une  says: 

This  ttatement  (hows  there  has  been  expended  to  Inly  1  $5,444,428, 
WbUe  the  estlniate  or  the  amount  oeoesaary  to  complete  and  equip  the 
entire  line  i«$2,100.no>.  The  amount  rccelrad  from  the  sale  ot  Col- 
ombia Conatrrictlon  stock  Is  W.204.800.  while  there  are  unp<ld  «ub- 
■<>rlpUonsamountlni;to$361,400,  and  there  l«  $H3,80  i  of  stock  yet 
remalDing  unsold  A  loan  of  ^l.ti.SO.OO  i  has  been  m  ide  on  the  bonds 
of  the  Northwestern  Klovated.  which  It  U  the  Intention  eventually  to 
retire,  lenTlDK  tlie  company  wlthou'  bonded  Indnhtodness.  The  roal 
Mt«te  which  ba.»  bf  en  bought  by  the  company  and  which  will  not  bo 
needed  for  the  u«e  of  the  company.  His  e8tlmat«d,  will  be  worth  *iOO,- 
000  to  •60>,000  ThiTclndue  the  Columbia  Construction  Company 
$SOO,rOO  aroount  advanced  to  pay  coupons  on  the  old  bonds  of  the 
take  Street  Elevated  Railroad.— V.  62,  p.  231. 

OgdeBBbarir  ft  Lake  (  hamplain  BR  —Central  Termont 
BB.— JVew  Reorganization  Com-nittee— To  repre.sent  the  Oi- 
densburgft  Lake  Cnamplain  first cinsols,  anew  bjidh  >ldirs' 
committee  has  been  formed  c insisting  of  Cuarles  P  irsim 
(Chairman),  15  Broad  Street;  William  Lurnrais  and  Thom  is 
Denny.  Jr.,  of  New  York;  Charles  R  Batt  aid  Poilip  V.  R. 
Ely,  of  Boeton.  Holders  are  req-ipste.l  to  deposit  thi^ir  bonds 
with  the  Central  Trust  Co.  of  New  York  or  the  Old  Colo  jy 
Trust  Co.  of  Boston.    See  notice  in  another  column. 

Committee's  C'irciitar.- RegardinK  the  position  of  the  road 
and  its  leased  lines,  the  committee,  in  a  circular,  says  : 

The  0(rt«n«bnrB  A  Lak"  ChatnpUIn  RR.  Co.  h»«  wharves  at  ORdons- 
bnncit  the  font  (if  the  ship  navigation  of  the  Grott  Like.*,  and  Its 
lines  extcnii  from  iht-re  ui  a  coanecUon  with  the  Central  Verm  >nt  and 
Delaware  &  IIiid«on  rallroails  at  Rouse's  Point.  The  La  Molllc  Valli'V 
Exten-li>n  KK.  (12  mllct  lonu)  was  originally  'eased  to  thi  O  A  L.  C, 
andextends  fniin  Rouse's  Point  to  «conneoiion  wltb  the  Bostoi  itc 
UolneRR.  at  awaulou  Junction.    8 ib^equently  the  L k  Mollle  Valley 


Extension  RR.  bonds  were  exchanged  for  bonds  Kiren  directly  by  the- 

0.  A  L.  C.  for  the  same  amount,  payable  f  4,oOO  per  annum  af  ler  Jan. 

1,  1893.  The  ("enrral  Vermont  Kuaiantces  these  bonds,  and  the  La 
MolUe  Vallev  bonds  were  assiirned  to  It  as  security  for  Its  endorae- 
ment.  The  O.  *  L  C.  operates  the  Saratog*  A  8t.  Lawri-nce  RR.  ( !>«• 
miles  long)  which  runs  from  Morla.  N.  Y.,  to  Bombay  N  Y.  It  U 
believed  that  this  road  does  not  more  thin  piy  operating  expenses,, 
and  that  the  rental  paid  far  It  Is  excessive.  The  O  *  L  C.  alg 
guarantees  interest  on  S650.noo  Ogdensburg  Transit  Co.  bonds 

As  the  mii;|orltv  of  the  stock  of  the  <>.&  ij.  c.  is  owned  by  the  Con- 
solidated RR  of  Vermont,  the  present  lease  to  that  company  was 
practically  authorized  by  the  directors  of  the  Consolidated  KR.  of 
Vermont.  The  lease  was  an  unwise  one  lor  the  O.  &  L.  C.  bond- 
holders, Inasmuch  as  it  does  not  covenant  to  pay  the  Interest  on  the 
Hrst  consols,  and  because  It  anthorizes  the  use  of  net  earnings  before 
payliie  Interest  for  the  purchase  of  property  for  any  purpose  con- 
nected with  tbe  road.  Since  the  lease  was  made,  nine  years  ago,  five 
hundred  O.  &  L.  C.  freight  oars  have  been  disposed  of  through  the 
scrap  heap  or  otherwise  instead  of  being  maintained  by  renewals  and 
repairs.  As  a  result  the  b  dance  to  the  debit  of  car  mileage  against 
the  0.&  L.'J.  RR.,  from  Oct  1,  1895,  to  April.  189  f,  was  over  $10.00}. 
rnis  gum  comes  out  of  net  earnings,  whereas  If  an  equitable  lease  had 
been  made  to  malnt  ilu  the  equipment  there  should  bav  *  been  a  large 
credit  for  car  mileage  The  credit  balance  for  oar  mileage  for  year 
ending  Sept  iO,  18»7,  was  «3<,92S. 

It  is  proposed  to  foreclose  the  first  consolidated  mortgaue  of  the 
Ogdensburg  <&  Lake  Chnmplaln  and  form  a  new  company,  which  new 
company  may  Include  the  La  Moillc  Valley  Extension  RR.  The  im- 
portance of  the  connection  afforded  by  this  latter  road  at  Swanton 
Jaiietion  nced<  no  demmstratioo,  for  when  the  La  Mollle  Valley  Ex- 
tension RR.  (now  partially  ab.uidoned)  is  In  condition  to  run  trains, 
the  O  &  L.  C.  forms  a  link  from  Portland  &  Boston  to  th )  West  via  the 
Boston  &  Maine. 

It  Is  also  lm;iortant  that  arrangements  be  made  with  the  Central 
Vermont  System  (if  that  system  is  not  broken  up  by  being  obliged  to 
give.up  the  New  London  Northfirn  road  to  a  rival  corporation)  for  a 
continuance  of  the  through  line  from  New  Y^ork  to  the  West  on  a  fair 
basts,  and  the  plan  of  reorganization  provides  for  making  an  amended 
lease  to  the  Consolidated  RR.  (Jo.  of  Vermont.  It  also  provides  for  a 
sale  of  the  londs  to  a  syndicate  or  other  railroads. 

Plan  of  Reorganization  .—V  adeir  diteof  Aug.  2 )  the  com- 
mittee presenis  a  pUa  of  procedure  which  is  to  be  binding 
when  signed  by  holders  of  a  majority  of  the  O.  &  L.  C.  first 
consols,  Ic  authorizes  the  committee  to  pursue  one  of  three 
courses. 

1,  Foreclosure  — The  property  shall  bs  sold  in  foreclosure 
and  turned  over  to  a  ne  w  company,  which  shall  issue: 

Common  stock  not  to  exceed ,$1,4)0,000 

Of  which  on  account  of  prlucipal  of  old  first  consols,  being 

80  per  centthereol a,Soo,(x» 

New  first  consolidated  miirtgage  5  par  cant  30year  gold 
bonds,  interest  boglanlng  Oct.  1,  1896  (or  later  if  neces- 
sary), payable  April  1  and  Got.  1,  said  bonds  to  have  the 
same  voting  rights  as  old  first  cacsols.    Total  issue  not  to 

exceed 4,40),00O 

Of  which  on  account  of  principal  of  old  first  consols, 

being  110  per  cintt'aereot J,*f<',<'<» 

The  balance  of  the  authorized  Issue  of  stock  and  bonds  to  be  used: 
for  reorganization  purposes  to  pay  ooapins  of  April  andOctobir. 
1896,  to  purchase,  it  deemed  advisable,  the  $318,000  guaranteed  4 
per  cent  bonds  of  1888  (in  which  cvse  the  new  first  cons  jls  shall  be 
made  a  direct  first  mortgage  on  La  MMlle  Valley  Extensi  )n  RR.),  for 
equipment, branches, ter jiiuals,  etc. 

Exchange  of  Securities. —The  old  first  consols  would  then 
receive  for  each  $1,000  of  principal  $1,100  ia  n<i  v  boads  and 
S800  in  new  stock,  and  for  the  April  and  October,  1896,  coupons 
additional  securities  amounts  not  stated.- 

3.  Amended  Lease. — Or  the  Committee  may,  in  its  discre- 
tion, effect  euch  an  amended  lease  of  the  ro  id  to  the  Central 
Vermont  as  will  secure  to  the  bondholders  by  earnest  money 
or  securiti'^s  the  payment  in  the  fa",u-e  of  the  full  interest  on 
all  the  first  consols  and  the  bonds  of  thi  leased  roads  of  the 
O.  &  L.  C,  and  immediate  payment  of  all  bac't  interest,  and 
keep  the  equipment  and  all  other  proparty  of  the  rjad,  by 
renewals  and  repairs,  in  as  good  condition  as  they  are  now. 

3.  Sale  of  Deposited  Bondi  at  i05.— Further,  i 5  shall  be 
within  the  discretion  of  the  Com  nittee  to  arrange  with  any 
railroad  company,  or  asyadioace,  for  a  sale  of  tiie  b  )nd8  de- 
posted  under  this  agreement  at  a  prio«  that  will  net  the  hold- 
ers 105  and  all  pasidua  iaterest— V.  63,  p.  76,  236. 

Old  Colony  BR.— New  York  New  H  iren  &  Hartford  RR.— 

Sale  of  Stock.- k  Hook  of  1,000  shares  of  Old  Colony  RR. 
stock  was  sold  at  auction  this  week  at  170  to  Vice-Presilent 
Hall  of  the  N.»w  Haven  road,  who,  it  is  supposed,  bid  it  i a  to 
protect  it.  Mr.  Hall  is  reportetl  as  saying  that  the  New 
Haven  management  is  planning  heavy  retrenchments  in 
expenses,  but  that  the  business  of  the  road  has  not  fallen  off 
much  of  late.  -V.  63,  p,  151. 

Omiha  Water  Co.— Injunction  Denied  —la  the  hearing  be- 
fore Justice  Smyth  in  this  city  the  modoa  of  the  U.  S.  Water 
Works  Co.  and  others  to  enj  lin  the  Omaha  Water  Co.  from 
carrying  out  the  plan  of  reorganiz  ition  was  dinied,  and  the 
temporary  inj  motion  was  vacated. — V.  63,  p.  26S. 

Oregon  RR.  &  Navigation  Co  —OJijers.  -Toe  ex^'-u\ive 
officers  of  the  new  company  are:  President,  E.  VI  sJIeil;  S  lore- 
taryand  General  Attorney.  W.  W  Cjtlon;G3neral  Auditor, 
E  S.  Benson,  and  Treasurer,  G.E  Wichingtoa.  The  property 
was  taken  over  August  17. — V.  63,  p.  311. 

Or.>gon  Short  Line  &  Utah  Northorn  R^.-R'arganiza- 
tion  Plan  Effective.— Xtie  Reorganiz  ition  C  jmrnittee,  Samuel 
Carr,  Otiairman,  makes  the  f  jllowinj;  amounoemmt:  "Tnere 
having  been  d-'pisited  under  the  plan  of  reorganization,  dated 
Febnury  20,  1898,  ne  irly  99  pjr  cent  of  all  the  bonds  and 
stock  f  ir  the  dep )8it  of  which  provisioa  was  mada  in  thai; 
plan,  the  R'Organiz  itiin  Committee  has  vjtei  to  declare  said 
plan  operative."— V.  63,  p.  118. 

Peoria  Decatur  &  EvansvlUi  Ry.— Coupon  Payment.- 
The  coupon  due  March  1  on  the  Evansville  Division  bond* 
will  be  p  lid  Aug.  31  at  the  Central  Trmt  Co.— V.  63,  p.  1141. 
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PklUd«l|>lil«  *  Bei4iB^  RB.— £[irntn£rs.— The  results  of 
operations  of  ihe  Riilroad  and  of  tbe  Coal  &  Iron  Company 
for  July  and  the  first  eight  months  of  tbe  fiscal  year  have 
been  as  follows : 

— Jviy. .    . — Dee.  1  lo July  11.-- 

1896.  189S.  1893-98.       n9't-95. 

BULSOAO  QUtPASr-  •  •  (  • 

«itow  raaelpu_„ I,720.a03    1.8U.1&0  13.101.2S8  I3.t70.eia 

Opermttac  espeaae* 1,007,721    l.OOO.iai    7,ei7,S63    7,6o0,438 


OperaUDg  prollt 712.883 

Met  from  oUiertouTOm  ...      91.999 


8I3,6S'<    5,163.123    S,S70.2Il 
81.722       Sll.»19       «<<1,867 


804.181        898,410    5374.913    6.0O\078 


BqoipiBeet  pfwiBU.... 

TacBlnal  (fsobflB 

bBproraaaau.  te 

Fropuifa  jreai'i  ehatxe*. 


41.870 

10,000 

18,057 

695.000 


77.369  •1,1*9,591  625.913 

37,432        320,000  802.K54 

761          86,938  76.117 

691.374    5,560.000  5.55t,I».'S 


TtoM 794.927  810.236    7.136.529    6.559.211 

Balance ...^..  (ar.9,S91  •ar.38,174d.I,151.587  4.554.133 

GOAL  AIID  iBoa  Co.— 

Orsil  fses<pt< t,028,aOS  1.905.60%  14,630.557  13,930.489 

OfSntlM  axpMMa a369,lO0  1.909,189  14.501.131  13.981.218 

OiMwy  lapraTMMBto            60,985  45,730       525,410       310.9^9 

Pennaoeat  ImproremenU      11,335  3.374         32.300         26.309 


OlOMexpeoM* 1,961.439    1,957,383  15.058.844  14.321,386 

Balanoe  from  iBlBlnc...  piat66,776  1om51,678Iom438,28:1om39<>,>1»7 
Pre|ion'a7f>»r'«sturs««..      95,000         95,000       760.000       8l5.0v0 


.     H. 38.S3t        146.67S    1.198.287    1.309.497 

F.  *  B.B.  AMD  a  A  L  Co.— 

BalaneeofraUtuwlOa *ar.9,5&4(ar.88.l74dri.l51.58T(lefJ»54.13S 

LoHOfOAI.  Oo 88.334        146,678     l,194.3't7     1.205,897 


P«a«lt  both  eomp—l—      18,070         58.501    3.349.874    1.760.030 

*  IneladM  •980,000  ear  tnut  s«tlflealM  ■atved  la  1394  and  1895. 
aot  properly  ebarReable  to  1896.    T.  6S,  p.  M0. 

SicliB0*4  *  Wtst  PolBt  Teralul— BMt  TeaaeaMo  TIr- 
cIbU  «  OMrrU  Uj.— Stock  A—emttmt  -  Final  Notioe.— 
Holders  of  orrtifioues  ol  deposit  of  stock  of  either  oompaoy 
who  have  failed  lo  pay  may  Mscawaent  heretoforc  osiled.  and 
who  shall  not  make  paymaot  beforaSept.  19,  together  with  a 
penalty  eqoal  to  20  per  oent  at  tmrw  suoh  ■■easment.  are  in- 
formed that  afier  said  day  they  will  oease  to  have  aay  richta 
or  to  be  eoUtUd  to  any  benefits  under  the  plan  of  reorgaoisa 
tion.  See  further  particulars  in  otir  adveftiaiaE  ooiumos. — 
V.  M.  p.  70,  641. 

St.  CatlierlBe'4  *  .Niagara  Caalral  — roroata  Haalltaa  * 
Baffalo  BR.-.V(nr  B(md*~Uiue.—T\\e  St.  Chtberioe's  h 
Niagara  Central  will  apply  at  tbe  next  sasaioo  of  the  Domin- 
ion Parliameot  for  an  act  aathorisiag  a  new  issue  of  boodi 
and  also  an  exteoslon  of  iu  linei  lo  oooneet  with  the  Toronto 
Hamilton  *  Buffalo  at  a  point  eaat  of  Smith  rills,  Ool.  The 
company  also  asks  authority  to  lease  its  line  t)  that  oompaoy. 
Of  the  new  issite  of  bond*,  196,000  is  to  be  deliTered  to  the 
elty  of  St.  Gatbertne's,  which  has  aided  in  tbe  oooatmotion 
o(  the  road.  The  capital  stock  i*  alsa  to  be  increased  to 
fl.000,000.— Aiffroad  OaMetU.—V.  83.  p.  871. 

8aa  rraaelsea  A  Man  Joaqala  Talley  Br.— OMufntefion. 
—According  to  the  .San  Kranciaoo  papers  the  directors  have 
'>  poMpooe  further  conatmction  until  times  are 
mooa  for  the  placing  of  bond*.  The  road  waa 
fraoi  Stockton  to  Fresno,  Oal..  a  distance  of  13.) 
milaa,  August  18.  Tbe  estimated  distance  from  San  Fran- 
oiam  to  Bakerafleld  ia  between  33S  and  S90  milca.— V.  63. 
p.  1178. 

Seithera  Uad  A  lapror* ■eat-Hatleaal  Coal  *  Iroa.- 

&Nd  in  Fortelcture  -  Reorganized.— ThiM  property,  con«i«tio( 
of  the  West  Virginia  PiaeTilld  ft  TenneMse  BR  .  2  miles  in 
langtb,  (ztf'iisive  mlner«l  aid  timber  lands,  ooal  mioea,  etc., 
bonded  to  the  amount  of  tKtO.OOO.  was  booght  in  at  for«- 
eiosare  sale  Au,?.  II.  by  the  b indholdera.  for  $100,000.  the 
minimum  bid  set  by  the  Court.  Tbe  Nati  nal  Co%l  *  Iron  Co. 
luM  been  organizid  with  |49).000  capital  stock  to  take  over 
the  properly. 

„*■■■!»  Braaefc  BB.-n>r«eloniM  fifuif.— William  J. 
Howard,  Unatee  of  the  mortgage  of  IS7I.  filed  a  bill  in  «^<i<iity 
in  the  Common  Pleas  Court  at  Philadelphia  on  Aug.  34.  pray- 
ing for  a  decree  of  foreclosure.  The  bill  says  interest  on  the 
BOTtgage  haa  been  in  default  for  over  »ix  months,  and  that 
boldrrs  of  over  ooe-fonrtb  tbe  ouutandiog  bonds  have  made 
tbe  necessary  written  demand  requiring  the  inuitee  to  m>II  th>> 
property.  It  further  states  that  of  tbe  «1. 073.000  bond*  now 
aoMaading,  the  Penwyiranla  RK.  Co.  owna  HW.OOO,  while 
vanons  iodiridaals  named  own  an  additional  amount  of 
•m,000.  The  tmatee  reqnesta  tbe  Court  tn  exclu<l»  from  tlic 
fotacl-sare  sale  the  leasehold  estate  in  tbe  Lt kens  Valley  Ml. 
oa  tbe  ground  that  sabsequently  to  the  execution  of  the 
mortgage  the  lessor  of  said  leasehold  estate  for  oonditlons 
broken  le-eniered  into  possrssion  of  tbe  demised  premises  and 
tmninat'd  the  lease. 

atotkh'Mert'  .Suif,— At  Harrlsborg,   Aug.   35.   Arthur  E 
*«•••.  of  Bostor.  owner  of  .500  sharea  of  tbe  comDinr's  stock, 

■M  a  suit  in  •  ouity  against  tbe  company,  its  oflicer*  and  the 
rirani«  RR.  fwhich  owna  48,8M  shares  of  Sumoiit 
-  . — Jtock.  out  of  a  total  of  80,900  shares)  asking  that  a  ro- 
•Warbe  a(>t>nioted  until  an  election  of  ofBoers  cat  b4.hel'l. 
and  that  the  Pf-nnnylfanii  RR.  Co.  be  enjoined  fron  par-ici- 
paUng  in  tho  election  and  from  reouiring  the  trastees  to  for'- 
ao~-  ■  •-?««<•.     He  also  aaks  for  an  aocoumioic.  allesiiic 

»•'  i*ylvanU  RR.   has  been  proStiog  unduly   from 

i«e  »iiiuni»nt  aiHl  sale  of  Summit  Branox  co<'.— V  69.  p.  1140. 


ge^yarts  ^n&,  ^acumcuts. 


SOUTHERN  RAILWAY  COMPANY. 

SECOND    ANNUAL    REPORT    FOR    THE    YEAR 
ENDED    JUNE    80,    1896. 


New  Yobk,  August  34,  1890. 
To  the  Stockholders  of  the  Southern  Raihray  Company : 

The  President  and  Board  of  Directors  submit  the  follow- 
ing report  of  the  operations  of  the  Company  for  the  rear 
oifled  June  30,  1896:  ' 

UB5EBAL  IXCOMB  ACCOPJiT. 

Ofoss  BamiOKa  tromOperatioii 917,114,79169    919,082,247  04 

OparatiOK  Expeoaes  and  Taxes 13,06335426      13,451,44759 


Xet  EamlDc*  from  Operation. 
Other  8our«e*.. 


bNX>MK 


99,051,937  43 

89,«77  62 


«5.141.«15  05      95,819,307  00 


95,030.799  49 
188,507  51 


Interact  and  rental* 

Other  Deduction*  from 


94,195,925  40 
49,944  84 


99,218,370  24 
44,498  97 


TOTAI.  DaoccTioxs . .. 


94,249,870  24      95,262,838  81 


Balaaes  Otrrled  to  Credit  of   Proflt 

B£ii^d^Uorpli«-aidii;i      •«•»•'**«»         9696,47819 
JnBSS0.1S»6. 91,492,223  00 

The  Inoonte  Account  as  shown  for  the  two  years  embraces 
tbe  reaolta  for  the  seTeral  lin«>s  for  the  peritxls  during  which 
they  were  leepectiTely  operated  by  the  Company,  For  de- 
taib  of  this  account  see  Table  8,  page  862. 

The  extent  of  the  linee  ODerateddunng  the  vear  ended 
Jane  80, 189S,  was  shown  in  tne  annual  report  for  tliat  year. 
At  the  oloae  of  that  year  the  Company  operated  4,891-94 
milea.  At  the  close  of  the  flioal  rear  just  ended  it  operated 
4,954  »  miles.  *^ 

On  Jantiary  1,  1896,  it  began  the  operation  ot  the  line 
from  Selma.  N.  C,  to  Norfolk,  Va.  (lM-88  miles),  under 
trackage  oontracta  with  the  Wilmington  &  Weldon  and 
Norfolk  ft  Carolina  railroad  companies,  (covering  the  line 
between  Selma  and  Pinner's  Point,  Va..  and  with  its  own 
harbor  transfer  between  Pinners  Point  an^  Norfolk,  Va. 

On  Jtine  83, 1895,  it  aciuirol  by  purchase  and  began  the 
operation  of  tbe  line  between  Atlanta.  Oa.,  sn<l  Fort  Valley, 
Gh.  (10980 milea). 

Diiring  tbe  past  rear  it  also  aoquireil  trackage  rights  orer 
the  line  of  the  Alabama  Oreat  Southern  Railroad  Cximpany, 
between  York,  Ala.,  and  Meridian,  Miss.  (37-03  milesi,  and 
discontinued  th*  operation  of  the  line  between  Lauderdale, 
Misa..  and  Meridian.  Miss.  (18-.W  miles),  operated  during  the 
preriotis  rear  under  a  trackage  agreement  with  the  Mobile  ft 
Ohio  Railroad  Company, 

^  Aa^ated  in  the  la.<rt  annual  report,  the  Southern  Rjiilway 
Ooomany,  during  July  ami  .\ugu.st,  1804,  did  not  oi>ernte  the 
whole  of  ito  system  as  tinallv  organired.  For  tliat  reason, 
udalao  by  reason  of  the  addi'tions  during  tbe  past  rear,  the 
average  road  mileage  operated  in  18»4-.'5  was  only  4,180-44 
milee,  aa  compared  with  4,578-80  miles  in  the  year  just  ended. 
All  of  tbe  oomparatire  tables  in  this  report  [pages  14  to  84 
of  pamphlet]  are  baaed  upon  the  operations  of  the  sereral 
properties  in  each  year  only  for  the  periods  during  which 
ther  were  operated  in  the  Southern  Railway  Svstem. 

Howerer,  for  the  purpose  of  comiiaring  th'o  results  from 
operation  for  the  year  emled  June  30,  1S96,  with  those  of 
MMMbtially  the  same  properties  for  the  same  length  of 
time  in  tbe  prerious  year,  the  following  statement  is  giren : 

EAR.^IXOfl  AITD  CXPEN8B6. 


Mamimge 
rroa  rral«lit... 
PaMMensers ... 

Mall 

Bxprsas 

MUeeUaoooa*  ■ 


.911 


180.V 


317,15a 

880.763 


1806.  Inr.orDtt. 

"5,340  L«006,617 

-7,914  1.807,706 

'Jt,05a  D.10,174 

.177,334  1.30.181 

437,707  D.393,056 


ToUIKamlnsa 918,040,(r73    910.082,-247  l.»l,041,274 


Emnmi*-                                         189^.  189«l. 

rorCoiuluotlnKTranaportitt'n     ♦fl.i;07,.VJl  f4).7UX,083 

Xalnt.or  Wayand  8triic(nrc*     .l.iio.ni'j  :i,:i48,009 

Maintenance  of  fViulpmoiit..      1.91s.ilH7  2,093.98.'i 

Osn'lExp*.  (lnelnd-(Tax«*i.     1,14<.774  I.lTO-.UXl 


Total  Expcnaea... 


..912.911,504    f! 


70-49 


Ine.  or  Dee. 

1.9190,561 

1.148.097 

I.17.'S.298 

I.2.'),907 

I.$5.30,S53 

I.6.'>01,421 
D.0-93 


Vet  Eamln««  from  Opemtinn.  •5,129,370 
Ratio  of  Expenaea  to  Ramlogii  71-57 

FbuMetal  Condition: 

The  Company  lias  no  floating  debt  and  has  had  none  since 
ita  organixation. 

The  liabilities  of  erery  cliaraoter  of  all  subordinate  com- 
panies, operated  as  a  part  of  the  Srsteui.  whether  U-ased  or 
owned,  are  shown  in  tlie  lMilniii->'  xlieft  itrxl  itr<>  treat<><l,  so 
far  as  inoome  account  is  concernol,  as  liabilities  of  this 
Company. 

Tlie  financial  condition  of  the  Company  at  the  close  of  the 
jraar  is  shovm  in  the  comparatire  balance  sheet  (Table  1, 
page  861). 
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The  additional  issue  of  $4,800,000  preferred  stock  was  used 
In  the  purchase  of  a  controUitiK  interest  in  the  capital  stock 
of  the  Alabama  Great  Southern  Railway  Company,  Limited, 
B8  explained  in  the  last  annual  rejxjrt. 

The  increase  of  >l,0a3,500  in  the  funded  debt  is  the  result 
of  the  i.ssue  of 
Boathem  Railway  C!ompuir  OonjtoUdated  5  per 

cent  bonds ^,159.000 

BpartoDhurK  Union  Jk  Columbia  First  Mortgage        

Vper  c«nt  bonds 1.000,000 

And  the  redemption  of 
Btetamond  A  Danville  Equipment  Blnklng  Fond 

bonds $S5,000 

Qeorgis  Paoillo  Equipment  BiukluK  Fund  bonds        78,000 
ChuTutte  roluiubia  &  Augusta  First  Mortgage 

Extended  bonds 2,500       jgjjQo 


-  $5,159,000 


$t,993,500 
The    additional    $4,159,000  Southern    Railway    Company 

Consolidated  Iwnds  were  issued: 

For  purcliaoe  of  Alabama  ( treat  Southern  Securities,  as         „„  „. . 
explained  In  tlie  last  annual  report $2,100,000 

For  the  re deiu  ptloii  of  au  equal  amount  of  equipment 
trust  obligations  of  the  old  o<)nii)aules  and  of  their  re- 
oeWers 1,059,000 

For  new  construction  and  new  oqulpmeat  expenditures 
In  the  calender  year  1896 1,000,000 


$4,159,000 

As  will  be  seen  from  the  income  account  (Table  2)  $14,- 
951,000  of  the  Consolidated  bonds  bore  interest  for  the  full 
year,  ^,860,000  for  six  months,  and  $1,838,000  from  March  11, 
1896.  ^1,000  were  owned  by  the  company  at  the  close  of 
the  year.        v 

The  $1,000,000  Spartanburg  Union  &  Columbia  First 
Mortga^  Four  per  cent  bonds  were  issued  under  the  reor- 
esnization  of  the  Asheville  &  Spartanburg  and  Spartan- 
burg Union  &  Columbia  properties  and  upon  the  retire- 
ment of 

$1,000,000  Spartanburg  Union  &  Columbia  First  Mort- 
gage 5  per  cent  Bonds  and  $500,000  AsheviUe  &  Spartanburg 
First  Mortgage  6  per  cent  Bonds, 

The  mortgage  securing  the  new  four  per  cent  bonds 
($1,000,000)  is  the  only  lien  upon  the  properties  named. 

The  large  increase  in  material  on  hand  (see  Table  6,  page 
20  of  pamphlet)  consists  chiefly  of: 

Increase  in  rails      .  about  $315,000 

"  cross-ties "        223,000 

"         "  bridge  and  roadway  material "         147,000 

"         "  air-brake  and  automatlo  coupler  material.    "  55,000 

"         "  general  shop  material "        100,000 

The  increase  in  rails,  crass-ties  and  bridge  material  does 
not  indicate  a  permanent  carrying  of  such  unusual  amounts 
of  material. 

The  policy  had  been  determined  upon,  for  purposes  of 
economy,  of  concentrating  in  the  spring  and  summer 
months  the  laying  of  rails  and  the  replacement  of  cross- 
ties,  and  this  required  a  larger  amount  of  material  on  hand 
as  of  June  30th  than  in  the  previous  year,  when  a  some- 
what different  method  prevailed.  An  unusual  amount  of 
bridge  work  has  been  in  progress  during  the  past  spring  and 
early  summer. 

The  amounts  of  material  on  hand  in  these  items  wiU  be 
very  largely  reduced  before  October. 

The  increase  in  air-brake  and  automatic  coupler  material 
is  accounted  for  by  the  rapidity  with  which  these  improve- 
ments are  being  added  to  the  freight  equipment  of  the  Com- 
pany in  order  to  comply  with  the  United  States  law  with 
regard  to  such  equipment. 

The  increase  in  general  shop  material  was  necessary  tem- 
porarily on  account  of  the  larger  amount  of  shop  work  then 
in  progress  foi  the  purpose  of  bringing  the  equipment  up  to 
a  higher  standard,  as  evidenced  by  the  increase  in  expenses 
for  maintenance  of  equipment. 
lieterve  Funds : 

As  explained  in  the  last  annual  report,  certain  charges 
were  made  to  operating  expenses  for  the  year  ended  June 
80,  1895,  to  provide  for  renewals  and  expenses  properly 
chargeable  to  the  operations  of  that  year,  but  not  then 
actually  expended.  The  expenditures  thus  provided  for 
have  largely  been  made  during  the  past  year  and  the  reserve 
funds  reduced  accordingly. 
Xmtipment  Trust  and  Equipment  Sinking  Fund  Payments  : 

Equipment  Trust  notes  have  been  paid  during  the  year  as 
follows  : 

Richmond  A  Danville  Car  Trust  Notes Sl.W  fi40  oo 


Oeorgln  Paolfle  Car  Tnist  Notes 


98,527  76 


East  Tenn.  Va.  A  Ga.  Car  Trust  Notes 52'<i2«  ><i 

LoulsTiUe  Southern  Car  Trust  Notes 37'fi47  oo 

Blohmond  A  DanvlUe  Locomotive  Trust  Notes!!.'.!;;!!;"."     38,220  CO 

$381,062  23 
The  outstanding  Equipment  Trust  Notes  of  the  old  compa- 
nies and  of  the  Receivers,  after  making  the  above  payments 
amount  to  $577,527  87.  i   j  , 

Sinking  Fund  payments  during  the  year,  on  account  of 
Equipment  Bonds,  have  been  : 

Blohmond  A  Danville  6   per  cent  Equipment  Sinking 

rund ^  jlw^n^OAft 

Georgia  Paoiflo  6  per  cent  Equipment  Sinking  Fund.!!!!!!     88,995  00 


$172,025  00 
The  Southern  Railway  Company  has  created  no  equip- 
ment trusts,  but  has  paid  cash  for  aU  new  equipment  nur- 
chased  by  it.  i    r  f 


Construction  and  Improvements: 

Expenditures  for  Construction  and  Improvements  ohirged 
to  capital  account  during  the  year  have  been  (B»e  Balance 
Sheet,  Table  1,  page  362): 

Beal  Estate  at  Norfolk  and  Pinner's  Point $120,040  74 

"         "       at  Alexandria,  V» 22,145  39 

."        "       at  Chattanooga,  Tenn 22,50000 

"        "       and  Compress  Property  at  Atlanta,  Qa 129,417  86 

"        "       at  Charlotte.  N.  C 20.232  75 

"        "       sundry  small  purchases 12,12461 

Terminal  IraprovcuiRiits  Ht  .Norfolk  and  Pinner's  Point 121,008  40 

Additional  water  stations  and    passing  tracks  between 

Greensboro  and  Pinner's  Point 21,385  92 

Improvements  at  Lynchburg,  Va.,  station  and  yard 27,44185 

Additional  side  tracks  on  Va.  Midland  &  Atlanta  &  Char- 
lotte Air  Line 4,273  07 

Shops— Knoxvllle,  Tenn 49,323  62 

"        Atlanta,  Ga 66,128  74 

"        Alexandria,  Va 17,003  29 

SaUsbury.N.  C 125,812  82 

Total $758,842  06 

The  outlays  above  enumerated  are  all  for  the  acquisition 
or  construction  of  distinctly  new  property.  The  cost  of  aU 
improvements  and  betterments  to  the  roadway  and  struc- 
tures, as  received  by  the  company  when  the  various  proper- 
ties were  acquired,  has  been  included  in  operating  expenses. 

The  expenditures  for  real  estate  and  terminals  at  Norfolk 
and  Pinner's  Point,  Va.,  were  for  the  establishment  of  a 
tidewater  terminus  in  the  Elizabeth  River,  as  fully  explained 
in  the  last  annual  report.  The  expenditures  for  additional 
water  stations  and  passing  tracks  on  the  line  between  Pin- 
ner's Point  and  Greensboro  were  required  for  the  safe  and 
economical  handling  of  the  heavier  traflSo  over  that  line. 

The  terminals  at  Atlanta,  Ga.,  have  been  strengthened 
materially  by  the  purchase  of  the  property  of  the  Atlanta 
Compress  &  Warehousing  Company.  This  property  is  con- 
veniently located  for  future  development  by  tne  company 
and  includes  the  two  compress  buildings  known  as  the 
"  Bell  Street  Compress  "  and  "  Peters  Street  Compress." 

The  expenditures  for  real  estate  at  Chattanooga,  Tenn., 
and  Charlotte,  N.  C,  were  mainly  for  the  acquisition  of 
valuable  station  grounds.  The  Chattanooga  property  thus 
purchased  was  formerly  leased  by  the  Company, 

The  real  estate  purchased  at  Alexandria,  Va.,  costing 
$22,145  39,  was  for  the  purpose  of  new  shops  in  future  when 
needed.  The  expenditure  of  $17,003  29  for  shops  at  that 
point  represents  the  cost  of  a  new  car-repair  shed  and  of 
additional  modern  machinery  for  the  old  shops,  which,  with 
these  improvements,  can  be  made  to  answer  the  Company's 
purposes  for  some  time  to  come. 

The  expenditures  during  the  year  for  shops  at  Knoxville 
and  Atlanta  have  substantially  completed  the  work  at  those 
points  as  outlined  in  the  last  annual  report. 

The  new  shops  near  Salisbury,  N.  C,  will  furnish  long- 
needed  and  adequate  facilities  for  maintaining  the  rolling 
stock  used  on  the  main  lines  and  branches  between  Wash- 
ington, Richmond,  Pinner's  Point  and  Atlanta.  The  total 
cost  of  these  shops  will  be  about  $250,000,  of  which  about 
one-half  had  been  expended  prior  to  June  30,  1896.  The 
land,  168  acres,  was  purchased  in  March,  1896,  and  the  work 
of  construction  was  begun  immediately  thereafter.  The 
plant  will  be  in  operation  by  September  15th. 

With  the  exception  of  expenditures  for  the  completion  of 
these  shops,  no  new  construction  of  importance  is  in  prog- 
gi'BSS  or  will  be  undertaken  during  the  existing  conditions 
of  trade. 
New  Equipment: 

Expenditures  for  new  equipment  during  the  year  have 
been  $1,059,894  78,  of  which  $946,137  78  has  been  charged  to 
Capital  Account  of  the  Southern  Railway  Company  and 
$113,757  00  has  been  paid  for  out  of  "Reserve  Fund  for  Re- 
newal of  Equipment.'"  This  reserve  fund  represented 
amounts  charged  to  operating  expenses  on  account  of  equip- 
ment destroyed  or  condemned,  but  not  replaced.  As  ex- 
plained in  the  last  annual  report,  the  practice  of  the  Com- 
pany is  to  charge  immediately  to  operation  expenses  and  to 
credit  to  this  fund  the  original  inventory  value  of  all  equip- 
ment condemned,  broken  up  or  destroyed,  in  advance  of 
the  actual  expenditure  for  replacing  such  equipment. 

This  expenditure  of  $1,059,894  78  represents  the  net  cash 
cost  of 

83  Locomotives, 
87  Passenger  Cars, 
894  Freight  Cars, 
1  steam  Tug, 
4  Barges, 
and  of  equipping  35  locomotives  and  1,527  freight  cars  with 
air  brakes  and  2,513  freight  cars  with  automatic  couplers, 
these  cars  and  locomotives  not  having  previously  been  so 
equipped. 

In  addition  to  the  above  the  Knoxville  &  Ohio  Railroad 
Company  purcliased  during  the  year  150  coal  cars,  costing 
$56,850,  making  the  total  charges  to  Capital  Account  during 
the  year  for  new  equipment  $1,002,987  78,  as  shown  in  the 
Comparative  Balance  Sheet,  Table  1. 

Contracts  were  outstanding  and  unfilled  at  the  close  of 
the  year  for  the  following  additional  equipment. 
4  Locomotives, 
36  Freight  Cars. 
Equipment  on  Hand  June  30.  1896: 

The  equipment  of  all  lines  at  the  close  of  the  year  (see 
Table  19  in  pamphlet)  consisted  of 
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—  838  Locomotives, 

524  Cars,  P'assenger  E<juipment, 
19,457  Cars,  Preieht  Bjuipment. 
275  Care,  Rood  Service  Equipment, 
1  Steam  Tug, 
4Barge8. 
Of  theee  there  have  been  purchased  or  built  during  the 
year,  aa  stated  previooslj. 

83  Locomotives, 
37  Cars,  Passenger  Equipment. 
1,044  Cars,  Freight  Equipment. 
1  Steam  Tug, 
4Barge8. 
There  have  been  oondemned,  sold  or  destroyed  and  retired 
uiing  the  year : 

33  Locomotives. 
7  Oars,  Passenj^er  Equipment. 
548  Cars,  FreiKlit  E-juipment. 
85  Cars,  Boad  Service  Equipment. 
sua  SafU: 

In  addition  to  the  41,000  tons  of  new  steel  rail  purchaseil 
during  the  year  ended  June  30,  1895,  U.iXX)  toiui  wen-  piir- 
ehaaed  during  the  fiacal  year  iuat  ended.  Of  the  .Vi.UUO  tous 
parcbaaed  in  the  two  years,  17,099  tons  are  of  eighty  pounds 
and  87,901  tons  of  seventy-nve  pounds  weight  per  yard. 

98,159  tons  were  laid  during  the  year  ended  June  30,  1896, 
and  30,719  tomt  during  the  previous  year,  leaving  8,133  tons 
on  hand  July  1,  1896,  all  of  which  will  have  been  placed  in 
the  track  before  October  1.  1896. 

F%if$ieal  OondUUm  of  Road  ami  Fquipmtnt : 

In  addition  to  the  expenditures  for  new  construction  and 
improrements  and  for  new  equipment,  above  referred  to  as 
charged  to  capital  account,  marked  improrenaents  have 
been  made  dnruig  the  year  in  the  phyeioal  ooiidition  of  the 
road  and  equipment,  tbs  coat  of  wniicta  has  properly  been 
charged  to  operating  expenses.  Kmang  anoh  items  the 
following  may  be  mentioned : 
There  are  79  miles  mot*  of  80-poaiid  steal  rail, 

180  miles  more  of  75-poand  steel  rail,  and 
128  miles  U*m  of  iron  rail 
in  the  main  tracks  than  at  the  close  of  the  fiscal  year  ended 
Jane  80,  189B. 

8,680  lineal  feet  of    wooden  bridges  and  trestles 
have  been  renewed  with  ated  atruotoree. 
151  miles  of  additional  stone  and  gravel  ballast 
have  been  placed  in  track. 
9,383  lineal  feet  of   trestles  have  been  filled  with 
earth  or  stone. 
Tlie  principal  lines  of  the  system  are  in  such  physical 
oooditlaB  that  immediate  and  oonaiderable  reductions  can 
safely  be  made  in  enensee  for  maintenance,  to  meet  the 
present  depreaslon  in  bosinesa. 

The  condition  of  the  equipment  alio  has  been  much  im- 
prared  during  the  year. 

The  foUowing  were  undergoing  or  awaiting  repairs  at  the 
oloaeof  the  year: 
•6  LooomotiTes,  or  10-8  per  oent  of  the  total  equipment. 
S8  FMMBgar  Can,  or  81  per  oent  of  the  total  equipment. 
004  FMght  Cars,  or  3-8  per  oent  of  the  total  equipment. 

iWne  SUeping  Car  and  ha^rm*  CotUraet$ : 

A  new  and  favorable  contract  was  made  with  Pullman 'h 
Faimc*  Car  Companv.  in  eflTect  Novembw  1,  1995,  upon  torms 
wUoh  will  materially  reduce  the  e menses  of  this  service  to 
the  Railway  Company  and  provide  rallj  (or  the  ooatiaaous 
growth  of  the  passenger  traffic. 

A  new  contract  has  iMen-uade  with  the  Southern  Expreiwt 
Compwnr,  taking  effect  May  1,  1896,  oovering  all  the  lines 
operatea  in  the  Southern  Railwav  System,  umler  which,  in 
consideration  of  increased  facilities  anil  improved  service 
afitorded,  a  large  increase  in  minimum  guaranteed  revenue 
ts  ■■miiil  to  the  RaOway  Company. 

Th*  Ltate  of  the  yorth  Carolina  Railroad: 

As  the  lease  of  September  II,  1871,  of  the  North  Carolina 
Railroad  to  the  Richmond  A  Danville  Company  would  have 
terminated  on  Sept.  12.  1001.  it  was  necessary  nnme  time 
prior  to  such  termination,  in  ordt-r  to  preserve  jiemian- 
ently  a  proper  line  through  North  Carolina,  either  to  olitiiii 
a  renewal  of  the  lease  for  a  long  period,  or  to  arrange  in 
advance  for  the  oonstmotion  of  a  new  line. 

Accordingly,  on  Angnst  18,  1886,  a  new  lease  of  the  prop- 
erty was  executed  for  a  term  of  ninety-nine  vears  from  Jan- 
uary 1, 1896,  and  the  old  lease  was  annulled  from  and  after 
December  81, 1895.  The  rental  under  the  new  lease  is  9366,- 
000  per  annum  from  January  I.  1888,  to  December  81, 1901, 
and  $388,000  per  annum  thereafter.  In  addition  to  this 
rental  the  Scnthem  Railway  Company  has  agreed  to  par 
taxes  upon  the  propertjr,  which  had  been  exempt  from  taxes 
nader  the  former  leane. 


I  of  the  Otorgia  Midland  Railway: 
^  On  June  18. 1898,  the  Company  lea8e<l  the  property  of  the 
Owrgia  Midland  Railway  Company  for  ninety-nine  yeant 
mm  July  1.  1898,  at  a  yearly  rental  of  949,000.  being  the 
amaant  of  the  intereMt  at  8  per  oent  per  annum  upon 
th.  >'ni  irp  iasae.  $1,630,000  of  the  first  morypge  bonds  of  that 
•  "H{.),,j,  sad  agreed  in  addition  to  pay  ISJMO  per  annum  as 
reuul  fMjrrminal  property  in  Columbus.  Oa.    The  road  ex- 

*)  from  Columbus,  Ua.,  to  MoOonough,  Oa.,  97-86  mile*. 


Purehaae  of  the  Control  of  thi.  Kno  rtnlle  CamberlaiuLXiUifL^ 

Louisville  Railroad : 

On  April  1,  1S96,  the  Company  arranged  to  purchase  that 
portion  of  the  newly-reoriifanized  Knoxville  Cumberland 
Gap  &  Louisville  Railway,  extending  from  Knoxville, 
Tenn.,  to  Cumberlaml  Gap.Vith  trackage  rights  from  the 
last-named  point  into  Middlesboro,  Ken.  i  his  proi>erty  is 
operated  by  its  own  otticers,  and  the  results  of  its  opera- 
tions are  not  included  in  the  reports  of  the  Southern  Rail- 
way Company. 
Georgia  Houtn-rn  tt  Florida  Railway: 

It  was  stated  in  the  last  annual  report  that  the  Company 
had  acquire<l  certain  certificates  issued  under  the  plan  of 
reorganizutiou  of  the  Georgia  Southern  &  Florida  itailway, 
which  would  ultimately  secure  a  controlling  interest  in  the 
capital  stock  of  that  Company. 

Under  the  terms  of  the  reorganization,  however,  the  en- 
tire capital  stock  was  not  distriouted  to  the  holders  of  cer- 
tificates, but  $716,000  was  held  in  escrow  for  an  agreed  set- 
tlement of  certain  claims  against  the  Georgia  Southern  & 
Florida  Company  held  by  outsi<le  [larties. 

This  stock  has  since  been  distributed  to  the  claimants, 
and  the  Southern  Railway  Company's  holdings  do  not  there- 
fore constitute  a  majority,  as  expected. 

I  stock  of  the  Georg^ia  Southern  &  Fla.  Co.  is  : 

1  1 9684,000 

•JU  i-nTrrrtMl 1,084,000 

Common 1.000,000 

^  •3,768.000 

Of  which  the  Soutbem  Railway  Company  holds  : 

lut  Preferred 9409,000 

3d  Preferred  409,000 

Common 409,000 

91.227.000 

The  Georgia  Southern  ft  Florida  Company  earned  in  the 
year  ended  Jtme  80,  1890,  $79,588  90  above  all  interest  and 
otber  charges,  or  more  thsji  double  the  full  dividend  of  5 
per  oent  oa  the  first  preferred  stock.  Your  directors  liave 
thecefore  every  reason  to  be  satisfied  with  this  investment. 
Cincinnati  Southern  Hailwajf : 
Cincinnati  N*te  Orlean*  <£  Tesos  Paeijie  Railicay  Co.: 

In  June,  1896.  a  joint  proposition  for  the  imrcliase  of  the 
Cincinnati  Southern  Raiiwav  was  submitted  to  the  Trustees 
of  the  Sinking  Fund  of  the  City  of  ('incinnati,  by  represent- 
atives of  the  Southern  Railway  Company  anclof  the  Cincin- 
nati Hamilton  ft  Davton  Kailnmd  Company,  each  of  those 
Companies  rcprcecnting  one-lialf  interest  in  a  maiority  of 
the  stock  of  the  t  incinnati  New  Orleans  &  Texas  Pacific 
Railwav  Co..  the  leasee  of  the  Cincinnati  .Southern  property. 
The  price  offered  was  substantially  an  follows : 

(1)  $19,000,000  in    four  per  cent   Kxi-year  gold  bonds,  se- 
cured bv  a  first  mortgage  on  the  Cin.  So.  propertv. 

(3)  $1,440,000  'in  c:ish.  payable  at  the  rate  of  $»(0,UOU  'per 

year  for  six  years. 
(8)  The  City  to  receive  10  per  cent  of  all  gross  earnings  in 
excess  of  $4,.'M0.000  per  year  after  1903. 

(4)  A  guaranty  to  expend  for  Wttennents  to  the  property 

nut  leas  than  $350,00u  per  year  for  first  eight  years. 

This  offer  represented  the  full  value  of  the  property,  and 
waa  approved  and  accepted  by  the  Trustees  of  the  City's 
Sinking  Fund.  It  was  neceft«ry,  however,  under  the  laws, 
to  sobmit  the  pro|>o(iition  to  a  popular  vote  of  the  city.  The 
vote  Was  taken  on  August  8,  loOO,  and  resulted  in  the  rejec- 
t  proposition  bv  a  bare  majority  of  $18  out  of  a 

t'  of  81,133.    There  is  now  no  existing  legislation 

under  which  the  property  can  be  either  leased  or  sold. 
General  Rrmnrk» : 

Conairdering  the  general  depression  in  business  throughout 
the  country,  the  volume  of  tralHc  and  the  results  of  opera- 
tion for  the  rear  have  been  <iatisra<!tory. 

The  rates  nave  l>een  better  maintained  during  the  year 
ttiroughout  the  territ<iry  reaclie<l  by  the  Company's  lines 
tluin  for  several  yeare  past. 

The  improved  oonditioo  of  the  property  throughout  the 
system  has  been  the  means  of  attracting  to  the  Companv's 
lines  a  steadr  tnorsase  of  tmtllc.  \wi\\  passenger  and  freight, 
and  a  number  of  new  and  im|Kirt!int  indantries,  among 
which  may  be  cited  the  eonstruction  during  the  year  at  va- 
rious points  upon  the  lines  of  the  system  of  new  oottoh  mills, 
running  over  aOO.<KX)  spindles,  the  pUnts  costing  in  the 
neighborhood  of  $4.U0*).U()(),  while  at  the  close  of  the  year 
there  were  in  process  of  construction  directly  upon  the  Com- 
pany's lines  aadiiional  plants  which  will  run  170,1)00 spindles 
and  cost  about  $3,.V)O,0u0. 

It  will  l>e  seen,  by  reference  to  Table  12  Jin  the  pamphlet] 
tliat  the  freight  tonnage  of  the  Comiiany  is  widelv  diversi- 
fied, which  is  an  element  of  strength  not  generally  recog- 
nized. The  Company's  lines  have  neen  supposed  to  depend 
chiefly  for  their  revenues  upon  agricultural  products,  but 
only  about  Xh  per  cent  of  the  tonnage  is  of  that  character, 
less  than  4  per  cent  being  cotton,  while  over  40  per  cent  is 
received  from  mines  and  mining  industries,  and  over  25  per 
oent  oonsista  of  the  pro<tiictH  of  manufactories. 

The  acknowledgments  of  the  IkKird  are  due  to  all  officers 
and  employees,  for  the  faithful  and  eflicient  discharge  of 
their  duties  during  the  year. 

Respectfully  submitted,  by  order  of  the  Board, 

SAMUEL  SPENCE^^ 
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TABLB  I. -COMPARATIVE  BALANCE  SHEET  JUKE  30,  1896,  AND  JUNE  30,  1895. 


AS3BTB. 


JDHB  30, 189S. 


,306.153  17 
1,638,045  00 
373,826  03 


$252,262,024  20 


$5,535,960 
539.255 


998,515  00 


93,706,086 
474.933 


$7,500,000  00 
109,801  00 


$1,543,316  82 
265,359  92 
323,513  87 
242,150  61 
355,398  M 
110,224  19 
968,040  40 
43,018  14 


Cost  op  Road—                   .         „           ,     , 
Soutliprii  Railway  Proporties  as  Reorganized 

Leaseluilil  Kstjitos.    (Per  Cuiilra  "Outstandtng  Securities."). 
Countnictlon  and  Real  Estate  siuoe  July  1, 1894 


10,294,658  62 


$262,556,682  72 


7,609,801  00 

919,429  85 

4,485  68 


3,851,022  20 


$274,941,421  45 


TOTAL  Cost  op  Eoad 

Cost  op  Eqcipment— 

Equipment  atoned 

Eqxtipmenl  Leasehold  Estate.    ( Per  Contra  "Outstanding  Seovirltles.") . . . . 

North  Carolina  RR $105,000  00 

Atlanta  &  Charlotte  Air  Line 194,005  00 

Virginia  Midland  Ry 240,25000 

Equipment  Other  Lines.    {.Per  Contra.) 

viz; 

R<Mwell  RR $3,64000 

Richmond  it  Mecklenburg  RR 3,76000 

Trust  Equipment 

New  Equipment  since  July  1,  1894 

Total  Cost  of  Equipment 


Total  Cost  of  Road  and  Equipment 

Seccritiks  Owned. 

Pledged  under  First  Consolidated  Mortgage 

In  Treasury,  unpledged 

Deposited  under  North  Carolina  Railroad  Lease 

Total  Securities  Owned 

Material  and  Supplies  on  Hand , 

Insurance  Paid,  not  Accrued 

f  nRRFXT  ASfiFTS— — 

In  bands  of  Treasurer  and  in  hands  of  Financial  Agents  for  the  Pay- 
ment of  Interest  Coupons 

In  transit  from  Agencies 

Due  from  Agents  and  Conductors 

Due  from  U.  S.  Government 

Due  from  Connecting  Lines 

Due  from  Indlirlduals  and  Companies 

Due  from  Reorganization  Committee  (Current  Accoiint) 

Bills  Receivable 

In  hands  of  Trustees  of  Sinking  Funds 


Total  Current  Assets. 


June  30, 1896. 


$226,929,816  89 

23,608,545  00 

1,132,068  09 


$251,671,029  98 


1,380,460  10 
539,255  00 


$7,40000 


$2,938,006  00 
1,458,279  70 


$13,900,000  00 

1,038,398  35 

188,500  00 


^2,178,611  96 

257,455  71 

361,406  45 

242,723  94 

394,663  03 

427,792  69 

1,064,644  43 

70,363  21 

10,697  76 


11,323,400  80 
$262,994,430  78 


15,126,898  35 

1,743,524  34 

18,466  92 


5,014,359  18 


$284,897,679  57 


LIABILITIES. 


JunbSO,  1895. 


$120,000,000  00 
50,000.<  00  00 


$12,961.300  00 
7,200,000  00 
4,0C  0,000  00 


$127,000  00 
18.000  00 


$327,485  00 

275,759  78 

258,890  70 

37,647  00 

58,807  62 


$31,115  00 
3,640  00 
3,760  00 


$276,132  16 

129,5>  8  00 

39,624  11 


$1,343,741  53 

1,135,203  23 

609,604  41 

60,364  46 

23,465  83 


$170,000,000  00 
74,351,000  00 


24,161,300  00 


145,000  00 


958,590  10 


38,515  00 
463,329  17 
271,464  18 


445,314  27 
38,784  46 


3,172,379  46 
895,744  81 


$274,941,421  45 


Capital  Stock. 

Common 

Preferred 

Total 

Funded  Debt  (see  page  363,  Table  4) 

Outstanding  Securities  of  Leasehold  Estates  (see  page  363,  Table  5). 

Vlrgmla  Midland  Railway  Bonds 

Atlanta  &  Charlotte  Air  Line  Railway       Bonds  and  Stock 

Noith  Carolina  Railroad  Stock 

Total 

MoRTOAdEs  ON  Real  Estate. 

Washington,  D.  C 

Atlanta,  Ga 

Norfolk.  Va 

Total 

Equipment  Notes. 

Richmond  &  Danville  RR 

East  Tennessee  Virginia  &  Georgia  By 

Georgia  Paelflc  Railway 

Louisville  Southern  RR , 

Receivers  Richmond  &  Danville  RR 

Total 

Equipment  Other  Links.    (Per  Contra.) 

AsheviUe  cfe  Spartanburg  and  8.  U.  &C.RR8 

RoswellRR 

Richmond  &  Mecklenburg  RR 

Total 

Interest  and  Rentals  Accrued,  Not  Dub "'.'  .'." 

Taxes  Accrued,  Not  Due 

Reserve  Funds. 

For  Maintenance  of  Way 

For  Maintenance  of  Equipment '...'....'. 

Miscellaneous 

Total 

SUNDRT  LlAniLITIBS 

Current  Liabilities. 

Interest  aud  Rentals  Due  and  Unpaid,  including  amount  due  July  1 

Audit«d  Vouchers  (including  new  construction  and  now  equipment) 

Pay  Rolls  (June).....-.... 

Wages  Uncalled  For ".'...'.. 

Due  Connecting  Lines 

Due  Individuals  and  Companies'". !...'.'..".!...!...!!!.. 11. 

Total 

Profit  and  Loss  (see  Tabies'i'ands'foilowing)!!!."!!.'"!!;."."";!;";";!! 


$120,000,000  00 
54,300,000  00 


June  30,  1896. 


$12,947,800  00 
7,200,000  00 
4.000,000  to 


$75,000  00 

5(j,'66b"oo 


$172,845  00 
223.732  97 
160,362  94 


20,586  96 


$3,640  00 
3,760  00 


$19,641  60 
101,241  85 


$1,632,846  53 

1,165,347  33 

623.595  52 

44.517  18 

143,362  41 

440,754  91 


$174,300,000  00 
79,344,500  00 


24,147,800  00 


125,000  00 


577,527  87 


7,400  00 
502..'.54  17 
249,052  71 


120.883  45 
20,314  49 


4,050,423  88 
1,452,223  00 


$284,897,679  57 


TABLE 


a.— INCOME  ACCOUNT  FOR  YEAR  ENDED  JUNE  80,  1896,  COMPARED  WITH  YEAR  ENDED  JUNE  30,  1895. 


1895. 


$4,329,409  28 

10,816,023  52 

908,740  44 

332,9iiO  79 

727,667  66 


$66,997  yi 

1,137'10 

21,542  61 


$17,114,791  60 


89,677  62, 


By  Gross  Earnings. 

Passenger 

Freight 

Mall ii"'m;iJi!i!JiJiii""!ii;;i!;"i; 

E."cpr08s  \ 

Miscellaneous i!!!ll!l!l"!l!. !!!.!!.!!!!!!. l..!""'..ll'.!!!!!! 

By  Income  from  Invkstments. 

Interest  on  Chester  ,&  Lenoir  Bonds 

olvl(l(Mid  on  Norfolk  &  Carolina  Stock 

Dividend  on  Coal  Creek  M.  &  M.  Co.  Stock 

Dividend  on  Alabama  Great  Southern  Stock 

Miscellaneous 

By  Miscellaneous  Income  prom  Other  Sources. 

Net  Income  from  Compresses  and  Other  Property 

Miscellaneous  Rentals  from  Real  Estate 

Net  from  B.  Ch.  &  R.  S.  Co.    (See  foot-note,  Table  7.  In  pamphlet) 


$17.204.469  31: 


1896. 


$5,287,913 

12,055,240 

934,051 

377.333 

427,707 


761 
20 

841 
79 

45 


$6,125 

8.874 

7S6 

97,779 

116 


.$69,240  36 

5,466  26 

189  77 


$19,082,247  04 


113,631  12 


74,876  39 


$19,270,754  »5 


AvQUtft  99,  1886.] 
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TABLE  8.— INCOME  ACCOC5T  FOB  YEAJt  ENDED  JDNE  30, 1896,  COSfPAKED  WITH  TEAR  ENDED  JUNE  30. 1895— (COSCLCDKD) 


1893. 


1.7»M»3  30 
CIM.m87 
1.13S334  SO 


$179,475  00  (  61 
371.875  00  (  Si 


e0.000  00(  4 
SM3a000(12 

97.108  33(13 

41,000  00  (13 

30,000  00(13 

33,-MW00(13 

0,00000(13 

191300  00(13 

58333  83(  5 

50.00000  (  0 

8,79000  (  3 

•l,6«e67(ll 

9003MM(11 

143,358  83  (11 

989.20107(11 

55,000  00(11 

110,00000(11 

aS5,833S3(lO 

88,»04  18  (10 

38.000  00(13 

114.000  00(13 

66  000  00(13 

g.OOOOOdS 
,790  00(13 
65,900  00(13 
*ttjMO0O(13 
89.3750 1(13 
T/M)000(18 

lM,457  0a(lS 

85,00000(13 

W7,900  00(1S 

45.000  00(13 

103,000  00  (3 

4jOOOOO<Ul 

MbOOOOO«  81 

•a500(  8i 


83,240  13 

■"eJoMor 

18.419  49 
38,319  30 


•13.0633^4  26 


Tit  OPERITINO  EXPBX8ES  AND  TAXB*. 

MBlDtcnftnco  of  Way  and  Structorw.. 

MftUiteiunoe  of  Eqolpmeat 

Oondoettag  Transportation 

0«iiaral  Ezpenaea  and  Taze^ 


TO  rizBo  OHAaoH,  I>ci,in>i<co  Rsmtau. 


4.1MJ8S8  40 


49344  84 
895.744  81 


817,904.48981 


80.  Hj.  1st  Oon*.  Utgu^ 


Itl4.931,000.  6  mos..  6%. $373,77^  00 

$-.23,91 1,000,  6  mo«,9'>i 599,275  00 

81.828.000,  Manib  1 1  h>  June 

30,  5S  27,927  7* 


S.  T.  RaorganUatlon  HUfu 18 


B.  A  D.  1st  Oona. 

Oebrnttme 
Eq.  8.  r. 
W.  O.  *  W.  1st 
K.T.  R.AO.  1st 
Sd 

A.  T.  *  0. 1st 

W.  K.  O.  1st  Oona. 

C.  O.  *  A.  1st  Ext 

3d 
a  *  0. 1st 

B.  T.  T.  *  O.  lat 


.J.— 
* .... 


:i 


AU.  OaV  1st 
K.  *  0. 1st 
am.  Pae.  1st 

■a.8.r. 
Va.lUd.8OTtalA 

B 

O 

D 

B 

F 

Ctoaaral' 

CAR.  BR.  Boatal 

».*P.   ■•  "     .. 

Hoctk Oarotlna RR.       "I   ' 
A.*CA. 


12  I 
....  9  I 
,  ...12  I 

IJi 

....13  I 

12  I 

....12  I 

12  I 

.....  61 
.....  61 
....13  t 
....191 
.....111 
.....13  I 
....121 

I3i 

....13  > 
....18  I 
....IS  I 

....ISl 
....Hi 
....IS  I 
....13  I 
....18 1 
....Ml 
....  61 
.  .  61 
81 


,  84,900,000,  4% 
,  5,997,000,64^ 
,  3,368,000,9% 
,  1,035,000,5% 
,    1,025,000, 4K 

400,000,  9% 
,       900,000,  M 

190,000,  6% 
,  3,.'(3I,O0O.  6% 
,  3,000.000. 5S 
,    1,997,900,5% 

,     5oaooo,7r 

,  9,000,000,91 
,  8,138.000,74 
,  3,106,000,94 
,  13,770,000,  9* 

,   1,000,000,  r 
,  3.000,00a  I 

,  9.660,000,94 
633,000,  54 
600,000.  " 
,  1,900,000. 
,  1,100,000, 
,  930,000, 44 
,  1,773.000, 
,  1.310,000,  i 
,    4.)«99,000. 94 


U  l«t  Mt«>.  Pr«r ..^.Ui 

lstMl«k.  .....ISa 

IneosM  ,. IS  I 

Stock 19 1 

OnaBiiatlon  Exp 13  a 

AtkMaidt  Um  Baatal »■ 

VIL(fc«r«l.  RB.Traeka«e  Benlat 8i 

BMIblk  4k  OaroUna  RR. 

Traefcafe  aad  Baal  Estate  HtwHI 81 

To  Otmba  DsolKTTtoits  raov  I*coit«. 

lOsMllanaoas  Int«rast 

Leas  on  AtUnU  KtpoalUon  Bonda 

B.*1(.RR  Tntffl.iC.tntraot.  lanos. 

"  "     Net  EamlBss.      13iaoa 

Vataaralafs  o(  Bowls  OperatM  for  AaMoatef  Baaat 


8500,000, 7% 
4,890,000,  7^ 
790,000,  " 
1,700,000, 


!3 


,$1 ,000,000. 44( 


▼•r«R.*D.BB. 
BAI.MKB  CUtHIBO  TO  OUtOrT  or  PaOTIT  A«0  LOM  ro*  TBI  Tba*.. 


1896. 


83,388,699  47 
3,003,9)4  59 
6,798,083  96 
1,170,680  97 


8996,977  78 

180,000  00 

390,S20  00 

126,300  00 

53.300  00 

41,000  00 

20,000  00 

22.500  00 

9,000  00 

191,86000 

50,000  00 

49,037  90 

35,000  00 

100,00000 

318,610  00 

19930000 

638,500  00 

60,000  00 

130,000  00 

283,000  00 

33,300  00 

86,000  00 

114,000  00 

66,000  00 

38.000  00 

88,790  00 

65,900  00 

343,930  00 

36.09100 

8,900  00 

133,938  98 

133,00000 

39,00000 

387300  00 

45.00000 

102.000  00 

4.00000 

40,000  00 

1,050  00 

10308  68 

83.381  81 


$13,431,447  59 


$19,395  96 , 

10,000  og ' 

5,391  30 
0.^71  35 


5.31837034 


44,458  57 
556,478  19 


$19,270,794  t» 


TABbB  8. 

PBonr  AND  u>98  AOoocirr  fob  year  ended  jinne  so,  isoe. 

BaUooaat  Or»dltoriklaA«aoaat  Jotr  1, 1895 $899,744  hi 

Add  CMdIt  Balaaee  of  laeo(a«  Aoeooat  for  re*r  ended 
iBM80,1898 568.478  19 

▲BMoat  aafftad  tonrard  Joaa  80. 1896 .$1,453338  00 

TASLB   4. 

rUNOBD  DEBT  JUNE  SO,  1888.00BPABED  WITH  JUNE  80, 1805 

Juiw30,I893  /MM  80, 1886 
Bi  lit  Ma  By.; 
lat  OmmoL  Iloitcafe 


AlnlwM*  Oaatral  BB. 
Istr  ^ 


I  MwUmii  ^mds, 
0«>rrta  PmUo  By.: 

I -•(  Mort<a8e  Bonds.  54( 

K.iiilpaMBt  Sink.  Pond  ICort  Bood«.54t 
kuuzTlUa  *  Okie  BR.: 


JMM30.1899.  .Amiu 80.1896. 


tflB«8C0V.  AOW.     «>  mww^  wt  *  oy  we 

1,6% 81.000,000       $1,000,000 


.■i,(WO,000 
700,000 


5,660,000 
623,000 

3,000,000 

1,000,000 

TMal.... $74,351,000     $79,344,500 

TABliB    S. 

0(nsTAn>nfo  saccrmrnm  or  LsAtKnoLO  EaTATSs. 


lstlIart«nfaBonda,6% 3,000,000 

Spaitaatairc  union  A  Oelombla  BB.: 
1st  lf«rt«aca  Bonds.  44i 


\»»^£rlu%«mL.'i%'. 


.$31311.000 
4300,000 

tOoid  Bonds. «%.........      5397300 

Boad<^94i 8368,000 

—  1,110,000 

1.035,000 

400,000 
500.0  ra 

15O.00O 

mwMtmamntummtUL: 
1st  OwMffgsK  MjttSM*  Bwda.  8%. . ..      3381300 
ObailDtle OelaaMniAlMsta  BB.: 
1st  Rxtanded  ICart«a«BM4a.  5%. 3,000,000 

oSUR2W.£S?SiL: •«»•*« 

_lstl>Drtca4*  Btads,5« 3,000300 

BaMt  TyaBMin  TMaU  A  Oeor«t»  By.: 

lstltan8l«i»Hae,74k 8.138,000 

1st  MBfteaoa  Beads.  6\ 8,106,000 

Oonsell4alad  Mort«n«e  Bonda.  5% 18,770,000 


$36,070,000 
4,900,000 

9.997,000 
3368,000 
1,039,000 


TinonnA  KnuuiD  Br.: 
8«ffal  Moftiace  Bonds,  Series  A,  9%. 


1,035,000'   (  I 

I     " 

400,000 
500.000 

150,000 

3331,000  , 

1,997.500 
900,000 

2.000,000 

8.133.000 
8.106.000 
13.770,000 


:  <rt(pkce  Bonds,  54(. . 
1  ile  A  Bapldan  BB.: 

IttMortjcaca  Bonds, 6% 

rrankUn  TnMsrlruia  RS.: 
1st  Mortcaff*  Bonds,  64( 


Jutu  80,  '95. 
$600,000 
1300,000 
1,100,000 
990,000 
1,779.000 
1310.000 
4.890,000 

890,800 

76300 

$13,901,300 
ATi.Ain'A  A  CMABUJTni  Ata  Lisa  Bt.: 

UtMortsacaPTelarenoe  Bonda.  7H $900,000 

I>tMort«a«eBonda.7% 4.3.'M>.000 

Inoome  Hort«a«e  Bonds.  64i 790,000 

Btoelt,  9%...Tr;. 1,700.000 

$7,300,000 
NoBTfl  CABOt4«A  BR.: 

Stock $4,000,000 

TMal ^,161300 


June80,'99. 
$600,000 
1,900,000 
1,100.000 
050,000 
1,775.000 
1,310,000 
4,859,000 

879,300 

74,500 

$13,947,800 

$900,000 

4,2.V>.000 

790,000 

1,700300 

"$7^200,000 

$4,000,000 

-  $34^1 47,800 


Ualt8<  StaMl  L^itkar.  —  i>%>  DkHdemL-Tbe  r«(alar 
qonrteriT  m  eting  o'  diraclon  thfa  wook  Adjourned  with- 
out action  r8Rnia<aK  a  dlTideod.— V.  61,  p.  415.  I 


Brldr*.— 


TsaktM  A  Norrolk  By.— Taakton  *  NorFolk   nr...«r 
Mb4o8  Hj.  m  kMd  8radie«tc.— Or>n«frur/io/i-.\>ir  .ir 
ffOfK.— Tbe  Tvnkton  *  Norfolk  Rj.  Co.  wai   inor;-  '■••'  ■• 
JoMlaatby  O  iitha  and  Eisllabcreditora  of  J.  T.  M 
oooplMe  hia  proj  xt»<1  roa/l  from  a  point  03  the  Mi*-    ; 

[>.  sjuth^rly.  tjNirfolk,  Niii.,  ad(« 

1.     Tfi'?  foil  iwia^  oH  ?^r«  w^rB  «l<tcMd 

'i<'i  ;  Vic»-Pre«iJ-nt,  ''         "■     \  •in  ; 

rr*a»ur«r,  Lmia  -^  Tn"" 

.'•is-)0<>mp»<i7  w«a  aU)  {'/■  m  >i  i-,  biiUd 


-   Yankton.   N 

--.*0f  Sbiat  A)  miloa 

PrwM«nt.  r  -   • 

Baemury. 
YMkton4t  .;>(..„.,., 


thi;  bridge  tusroit  the  JCisrauri.  (M)an4Ctiai<  the  roid  with 
Ytnkton.  The  ciatract  fo-  building  thii  bridge  is  reportsd  to 
hare  been  let  within  a  week  or  t<vo. 

Now  it  i«  steted   that  the  bridiie  and  railroad  03mptaie6 

have  made  mortg%i{ea  to  the  Lindin  Ry.  &  Lind  Syndi^ite, 

Limited,  Aid  that  the  latter  has  agree<l  to  furniah  £  lOO.OOO, 

'  ■»H('>h  $1,001.00)  for  th«  constructioa  of  the  railrjalaad 

■lainder  f.)r   th-   hri  l^.-.     Arthur  J.  Tallo'j  anJ  C.  P. 

:^  I'l  siro  Direcor-t,  and  II  jraoa  Sim^ioa,  Sjoretary,  of  the 

S/a4ioate.    F.>r    th?    l)>n^fl.  of   tho  rjal,    bsada   ard    said 

to  liATO  b*<»n  V  >t  "d  by  Piarcj  and  M  idia m  oouatiaa,  Nabraaka. 

By  Mfrr  :  >•>  mtp  it  will  be  seen  the  new  line  wilt  form 

a  aovUi'  "ion  for  the  Oreat  North  iro.     A  braaoh  into 

I9WA  i»  aifj  u><iv«d  of. 
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lUhe  Commercial  %imts. 


COMMERCIAL      EPITOME 

PaiDAT  NIOHT,  Aug.    28, 1896. 

The  formal  letter  of  acceptance  by  the  Republican  nom- 
inee for  President  has  been  received  with  general  natw- 
faction.  Although  there  has  been  something  of  a  Hurry 
in  the  money  market,  and  merchants  in  many  Imes  of  busi- 
oeM  have  complained  over  the  slowness  of  collections,  conH- 
dence  has  appeared  to  be  steadily  returning  There  have  been 
further  eoKagementB  of  )iold  in  England  for  shipment  to  New 
York, and  it  is  now  thought  that  before  the  import  movement 
of  this  metal  ceases  a  considerable  amount  will  have  been  re- 
ceived, and  naturally  it  is  expected  that  this  will  Rive  material 
relief  lo  the  monetary  situation.  The  assignment  of  a  large 
local  dry  goods  house  was  announced  early  in  the  week,  but 
as  it  was  not  unexpected ,  it  had  very  little  influence  on  general 
business.  A  rather  sharp  decline  has  occurred  in  cotton  values 
In  conwquer.ce  of  improved  crop  prospects. 

The  demand  for  lard  on  the  spot  has  been  quiet  and  as 
offeiirgs  have  t)een  fairly  liberal  prices  declined.  At  the  close, 
however,  thf  re  was  a  recovery  and  final  prices  were  3-75c. 
for  prime  Western,  8-50c.  for  prime  City  and  4-25c.  for  refined 
for  the  Continent.  The  market  for  lard  futures  h'ls  be^n 
weaker.  At  the  West  there  were  fair  offerings  and  prices 
gradually  declined.  To-day,  however,  there  was  fairly  active 
buying  by  large  operators  and  prices  advanced,  closing  steady. 
DAiLT  olohho  pkiobs  of  lxrd  fotcbbb 

Bat.        Htm.      Tua.       Wed.     lAur       *>.. 
Beptember c.    8-72       3-70       3-70       385       365       3  77 

Pork  has  hod  a  moderate  c*ll  but  at  8li;?htly  lower  pri  ei. 
The  cloee  was  steady  at  $7  75@8  95  for  new  mess,  $9  25@10  35 
for  family  and  $7  50@9  00  for  short  clear.  A  limited  inquiry 
has  been  reported  for  cut  meats  and  prices  have  improved 
slightly,  closing  at  5>'4@5?^c.  for  pickled  bellies,  12@  10  lbs. 
average,  3"^c.  for  pickled  shoulders  and  9J^@95^c.  for  pickled 
hams.  Beef  has  been  quiet  but  steady,  closing  at 
$6  50@7  for  mess,  \1@^  for  packet,  |8@9  for  fam- 
ily and  $10@12  for  extra  India  mess  Beef  hams 
have  advanced,  closing;  at  $lo@16  50.  Tallow  has  been 
in  demand  for  export  but  an  advance  in  price  has  checked 
businees;  closing  at  8^c.  bid  and  SJ^c.  asked.  Olfostearin-i 
has  l)een  i'l  limited  request  and  steady  at  4o,  LarJ  stearine 
has  betn  quiet  and  unchanged  at  4^@43^c.  Cotton-seed  oil 
has  l)een  quiet  and  easier,  clonng  at  19020c  for  prime  crude 
and  22J4@23c.  for  prime  yellow.  Butter  has  been  in  moder- 
ate demand  and  steady,  closing  at  ll^@16i^c.  for  creamery. 
Cheese  has  been  quiet  and  easier,  closing  at  5®3c.  for  State 
factory,  full  cream.  Choice  fresh  eggs  have  been  in  good  de- 
mand and  firm,  closing  at  14Vi@15c.  for  faccy  Western. 

The  demand  for  coffee  of  Brazil  growth  has  been  very  mod- 
erate, but  offf  rings  have  been  somewhat  limited  and  prices 
have  held  fairly  steady,  with  Rio  ^No.  7  quoed  at  105,5. 
There  has  been  a  fairly  active  call  for  mild  grades  at  steady 
prices,  closing  at  143^c.  for  good  Cuouta  and  23i^c.  for  stand- 
ard Java.  Thpre  has  oeen  very  Utile  activity  to  the  specula- 
tive dealings  in  the  market  for  contracts,  but  prices  have  ad- 
vanced slightly  on  buying  by  a  few  "shorts"  to  civer  con- 
tracts.  The  close  was  steady.  Following  were  final  asking 
prices: 

Aoc 10-200. 1  Nov 9-300.  I  Feb 9-25o. 

Bept 99J0.     Dec 9-25o.    Maroli 9-25o. 

Oct 9'55o.  iJaa 9-25p.  JAprll 9-25c. 

There  has  been  a  quiet  market  for  raw  sugars;  refiners 
have  been  slow  buyers  and  at  the  close  a  sale  was  made  at  a 
slight  decline,  closing  at  3  5-16c.  for  centrifugals,  96-d^g.  test, 
and  3c.  for  muscovado,  89-deg.  test.  R>>fined  sugars  iiave 
been  quiet  and  unchanged,  closing  at  4^c.  for  granulated. 
Teas  and  other  staple  groceries  quiet  but  fairly  steady. 

Kentucky  tobacco  has  been  in  demand  for  export  and  sales 
have  been  made  of  600  bhds.,  including  400  hhds.  to  France; 
prices  have  been  firm;  crop  advices  were  reported  unfavor- 
able. Seed  leaf  tobacco  has  been  quiet  but  steady!  Sales  for 
the  week  were  1,850  cases:  100  cases  1894  crop,  Con- 
necticut Havana  seed,  16c  ;  500  cases  1895  croo,  Connecti- 
cut Havana  seed,  20(a22c,;  200  cases  1893  crop,  Pennsylvania 
Havana  seed,  Bs,  lOallc;  100  cases  1893  crop,  Pennsylvania 
seed  leaf.  10i.^c:  150  cases  1894  crop,  PenuRylvania  Havana 
aeed,  B'»,  9^@10^c  ;  100  cases  1893  crop,  Wisconsin.  8@10c.; 
66  cases  1898  crop.  Little  Dutch,  9j.,  and  15 )  casps  1891  cron, 
Zimmer's,  lOJi@ll>,^c  ;  also  700  bales  Htvana,  40(aS0o.,  and 
250  bales  Sumatra,  60c.@$l  50,  in  bDnd. 

Thf  re  has  continued  a  quiet  market  for  Straits  tin  and  the 
close  was  easy  at  slightly  lower  prices,  in  response  to  weaker 
f0K4gn  advices,  at  13-30@13-35c.  There  has  be.n  a  slow  mar- 
ket for  ingot  copper  ;  the  export  demand  has  been  light  and 
the  inquiry  fiom  the  home  trade  has  been  limited  ;  prices, 
however,  have  been  unchanged  and  steady  at  10-75@ He.  for 
Lake.  Lead  has  been  quiet  but  fairly  steady,  closing  at  2  62i^ 
@2-70c.  for  domestic.  Spelt»r  has  been  qui-?i  and  easier,  dol- 
ing at  8M(38-75c.  for  domestic.  Pig  iron  hat  been  dull  ani 
easy  at  unchanged  prices,  closing  at$1025@12  50  for  domestic. 

Reflmd  petroleum  has  been  firm-'r,  closing  at  0-70c.  in 
bbls.,  4  20c.  in  bulk  and  760  in  cases;  crude  in  bbls.  has  been 
nominal;  naphtha  dull  at  7}^c.  Crude  cerliloat^s  have  been 
neglected  and  the  close  was  unchanged  at  $1  06',^  hid.  Spirits 
of  turpentine  has  been  quiet  but  steady  at  24.l24^c.  Rosins 
have  been  in  limited  demand  and  steady  at  |l  57>^@1  60  for 
common  and  good  strained.  Wool  has  been  dull  and  barely 
■teady.    Hops  have  been  quiet  and  easy. 


COTTON. 

Friday  Nioht,  August  39.  1896. 
'JDhk  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  CS,557  bales, 
against  36,901  bales  last  week  and  lO.S^O  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1895, 
5,337,756  bales,  against  7,880,494  bales  for  the  same  period  of 
1894-5,  showing  a  decrease  since  Sept.  1. 1895,  of  2,542,738  bales. 

Seeeiplt  at—       Sat,      Hon.      Tuet.      Wed.     Thuri.      Dri.      Total. 


Qalveston 

Tex.  City,  &o. 
New  Orleans. . . 

Mobile 

Florida 

Savannab 

Brunsw'k,  4o. 
Oharleston 

Pt.  Royal,  Ac. 
Wilmington 

Wasb'ton,  Ao. 

Norfolk 

West  Point 

N'port  N.,  Ac. 

Mew  York 

Boston 

Baltimore 

Plilladelpb'a,Ao 

rot'ls  tbls  week 


3,948 

754 
705 

1,320 

562 

180 

141 


7,610 


7,143 

2,926 
221 

2,613 

1,558 

192 

433 


15,088 


2,138 

3,174 
34 

2,693 

783 

468 

831 

1 
4 


9,826 


6,855 

3,545 
62 

1,176 

568 

395 

523 


13,124 


3,731 

1,456 
179 

2,658 

674 

181 

147 


9,026 


5,392 
247 

2,319 
107 

4,1S1 

823 

532 

172 

139 


13,883 


29,207 

247 

14,174 

1,308 


14,611 

4,968 

1,948 

1,947 

139 
...... 

7 


68,557 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sect.  1,  1895,  and  the  stock  to-night,  compared  with  last  year. 


Reeeiptt  to 
Aug.  28. 


Galveston... 

Tex.  C.,Ao. 
New  Orleans 

Mobile 

Florida 

Savannab ... 

Br'wlok,  &c 
Obarleston . . 

P.Royal,&o 
Wilmington. 

Wasb'n,&c. 

Norfolk 

West  Point.. 

N'p'tN.,&o 
New  York... 

Boston 

Baltimore . . . 
PbUadel.,  &o. 

Totals 


1895-96. 


This     Since  Sep. 
Week.     1, 1895. 


29,207 

247 

14,174 

1,308 

14,611 

4,96S 

1,948 

1,947 

139 

1 

7 


978,659 

113,808 

1,794,855 

197,753 

33,894 

777,523 

115,384 

287,638 

77,513 

173,284 

767 

340,689 

143,639 

27,535 

53,149 

127,170 

43,901 

45,395 


68,557  5,337.756 


1894-95. 


This     Since  Sep. 
Week.     1, 1894. 


1,602 


4,014 
65 


361 

82 


10 
51 


32 
205 
318 


1,659,529 

74,005 

2,583,498 

238,727 

25,402 

944,220 

152,809 

427,708 

161,561 

234,528 

928 

470.358 

286,214 

42,983 

137,107 

166,789 

120,023 

154,105 


6,803  7,880.494 


Stock. 


1896. 


46,577 


28,929 
3,946 


19,617 

452 

15,432 

2,513 

2,932 
50 


67,419 
2,000 
3,469 
4,092 


197,508 


1895. 


10,681 


71,858 
3,337 


5,916 

18,771 

575 


6,124 
200 


160,927 
2,900 
3,500 
5,967 


290.756 


In  order  that  comparison  may  be  made  with  other  years,  we 
irive  below  the  totals  at  leadin?  ports  for  six  seasons. 


Reeeiptt  at- 


1896. 


1895. 


29,454 

14,174 

1,308 

14.611 

4,968 

1,948 

1,947 

139 

8 


1894. 


1,602 
4,014 
65 
364 
82 
10 
51 


585 


9,818 

10,253 

358 

3,020 

806 

45 

167 

124 

532 


1893. 


Qalvea'n  Ac, 
New  Orleans 
Mobile  .... 
Savannah. 
Chas'ton,  Ao 
Wllm'ton,Ao 

Norfolk 

W.  Point,  Ac. 
illotbers... 

1  ot.  tbls  wk. 

ainoeSept.l  5337,7.5617880,4941598  t,69-i  5124,476  7157,542  6993,150 

The  exports  for  the  wees  en  ling  this  evening  reach  a  total 

of  23,910  bales,  of  which  18,517    were  to  Great  Britain, 

to  France  and  5,333  to  the  rest  of  the  Continent.    Below  are 
the  exports  for  the  week  and  since  September  1,  1895. 


68,557         6,803       25,173 


4,122 

3,358 

872 

7,223 

305 

41 

480 

22 

1,211 


17,634 


1892. 


8,778 

8,890 

167 

3,087 

1.153 

36 

344 

43 

975 


23,473 


1891. 


21,069 

15,039 

3,418 

10,314 

1,012 

125 

712 

1,199 

1,437 


51,435 


Wctk  Ending  Auj.  28.  1896. 

From  Sept  1,  1895,  to  Aan.  23,  1896. 

Exp&rttd  to— 

Exported  to— 

from— 

Great 

Conti- 

Tot'U 

Oreat 

Conti- 

BHt'n. 

France 

nent, 

Week. 

Britain. 

FYance 

nent. 

Total 

OalTeston 

438,137 

96.4W 

161,634 

6»8,251 

lei.  City,  &o.. 

39,620 

4,59:^ 

42,3;: 

86,590 

New  Orleans.. 

6,8  i» 

4,713 

10,941 

711,850 

J0<J,9ol 

691,118 

1,614,719 

oblle  t  Pen. 

89,663 

*$'fif 

119,610 

SaTannah  

35,388 

26,389 

304.331 

866,116 

Brunswick 

..  .. 

60,381 

23,959 

74,340 

Charleston*.. 

9-1,144 

178,442 

276,586 

WIlminKton... 

.. 

40.053 

1,770 

90.708 

132,631 

Norfolk 



86,716 



17,107 

63,822 

West  Point.... 

9,930 

9,930 

N'p't  News,  40 

14,629 

14.829 

New  York 

11,347 

660 

11.997 

S»2,203 

80,771 

2»7.81f. 

710,789 

294 

678 
294 

274,1-6 
68,321 

8.018 

3,33) 
87,884 

377,609 

altimore..... 

148,028 

Pbtladelp'a.Ao 

9,233 

85,909 

t&,ll2 

Total  

18,541 

8.86S 

23,910 

2,288,241 

t67,»S8 

1,872.584 

4.626,793 

rotal,  1894-96. 

n.m 

P';9 

4.170 

8.443.1i«f.'774.w04 

.»(,.,  «,4l«  -1,1  R13 

•  luclndinff  Port  Roxalrt 


AcorsT  S9   1896.] 
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In  a  Jdition  to  above  exports,  our  telegrams  to-aight  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proauce  E^zchange  Building. 


I      OS  satraojLMD,  xor  cuLiaco  roa— 


Aug.  23  at- 


Ortat 
Brilaiti. 


HewOrlesna... 

OalvMton. I 

Bavanoali 

OhariMton.. .. 

Mobflr 

Norfolk 

Kew  York 

Otker  s<ort« 


3,374 
16,703 
NOIMI. 
1.100 
None. 
Rone. 
9,300 
1,300 


I  oaur  I  Omu(- 


2,987 
4,543 
None. 
ITone. 
Nona. 
None. 
TX5 
None 


537' 
8881 
4^ 
Niioe. 
None.  I 
None.  I 
l,6SO| 
300 


TOtaJlSOO..       27,777      8,154  |    7,878 


Total  1805... 
VBUI18D4... 


4,087 
10,237 


None. 
99A 


1,839 
19,936 


001 
4.693 
Hone. 

490 

None. 

.■iOO 

None. 

None. 


IWoJ. 


lloek. 


7,6fl9 
W,826 
4.000  I 
i|5dO 
None. 
500 
7,675  ! 
1,600 


21,33<) 
19,751 
15,647 
18.882 
8,946 
2.45.J 
59,7  «  I 
ll.OOU 


6AU  1    40.S50       147,658 


2.555  1 


8,337 
26.303 


282,419 
157.459 


There  wa«  continued  considerable  activity  to  the  rpecula- 
tion  in  cotton  for  future  delivery,  but  priors  liave  turned 
weaker  and  have  declined  nither  sfaarptr  underactive  wiling 
by  ''lungs"  to  realize  profits,  proinuted  by  improved  weather 
oooditions  in  the  Southwest  for  tne  growing  crop.  Hatur- 
daj  there  waa  a  slight  dec-line  in  values,  dui'  prinoip*lly  to 
diaappointing  foreign  advice*.  Monday  then-  waa  a  weak 
aod  depreasetl  iiiark>-t.  There  waa  active  liquidation  by 
"loogK.  as  advici's  frmu  Arkansas,  Miariasippi  and  Texas  ri.-- 
pwtiDg  good  rains  prom|ite<l  active  »elling  to  realize  profits. 
The  mnvHinent  of  ttie  neu'  crop  waa  also  quite  Urge,  and  this 
aleo  '  '  -  '  i-reaaing  elTect  upon  valnea.  The  dan  waa  at  a 
iMt  of   37<||W   jxnnts    for    the  day.    Tuesday  the 

mark. .  „,-  ..id  at  an  ailvancv  m  reapouae  to  ■trongar  foreign 
adTices  than  ex|ievted,  then  weakened  and  kwt  the  improve- 
ment undnr  n-ncwed  n-IIirik'.  prompted  by  further  reporta  of 
farorable  weather  oon' I : '  t he  growing  crop  aud  large 

port  m-eipta.    SuImmiU'  was  a  slight  reoovery.    1  be 

oloae  was  barely  ateaUy,  with  prioea  unchanged  to  4  points 
higher  for  tbeday.  Wedoeaday  there  waa  a  further  break  in 
WBca.  Crop  advioea  were  faVorable  and  this,  t<^gether  with 
dtenmiatiag  foreign  advioea  and  the  ooatinued  h««vy  omp 
awvement.  tae  port  reoeipta  for  the  week  being  estimated 
at  U.UOO  balaa.  against  •.(07  bale*  for  the  same  week  last 
year,  prompted  renewed  eelling  both  for  "lung"  and  "sliort" 
aooount  and  prices  oloaed  at  a  decline  of  'M  to  3S  pointa  for 
the  day.  Thursday  there  was  a  slight  decline  of  3  to  7  points 
ondar  contiaued  liquidation  by  "longa,"  prompted  by  im- 
pcored  oropaocoontA  and  weaker  foreign  advioea.  lo-day 
the  market  opened  at  a  decline  of  8  to  8  pointa  and  then  fur- 
ther weakenad  under  the  heavy  interior  crop  movement,  the 
reoeipta  for  the  week  being  78.289  bale*,  as  compared  witli 
8,842  bales  for  the  aame  week  last  year.  The  cloee  vras  quiot 
at  a  decline  of  I1@1S  points  for  the  day.  Cotton  on  the  spot 
baa  been  quiet  and  prices  declined  Vjc.  on  Monday  and  S-lAc 
on  \Veda<!ada> .  Tu-<Iay  the  market  was  quiet  and  8-16c. 
low,"  ..I..-:.,;,  at  (ic.  for  middling  uplands. 

Ti  .ile»   for   forward  deuvery  for  the  week  are 

I.8i'  ,-..    Fur  immediate  delivery  the  total  salea  foot 

up  thi*  week   f.M)  bale*,  inotoding  for  export,  2,70 1 

for  consumption. for  speculation  and  5,WX)  on  contract. 

The  <  :  are  the  ofBoial  qnotatiooa  (or  eaoh  day  of  the 

past  \  iigust  29  to  Augnat  38. 

On  tne  oaaiii  of  the  rate*  on  and  off  middling  aa  eatablisheil 
by  the  Barlitai  Committee,  the  prioea  for  a  few  of  the 
gndes  would  ba  as  foUowa: 


UFI4AMUL 


•■I.    JIuu  ruee,  Vted'   lit.    Vrl. 


Oee4  Ordtaaer. 
V»w  MMdUav... 


7S 


8 

2'.'" 


7^ 

8 


7*i«  I   7«u  !   7 
7li„    7'-,»    7«. 

•*:•    •')•  I  8 


8>'ui  8«*    I   81*       8»„ 


OCLT. 

■at.!  Nob 

raee 

w«« 

Tk. 

rn. 

Good  Ordtearr 

SwMUdUac 

ft&SS^h?::::::::"::::"" 

T^s      7H 

•%        8«4 

7»»    '  7T„      Tl„ 

r4* 

VTAOIKD. 

■at.  'i  ■•■[Taa* 

Wa4 

Tk. 

Vrt. 

7%    !   7^        7'« 
tU       8H      8<^ 

:■-?  Sir  Th' 

eit , 

8*,c 
7". 
8',' 

6% 

MiKHKf  AND  8ALB. 

The  total  sales  of  cotton  on  tbe  spot  and  for  future  dellveri 
eaoh  day  during  tbe  week  are  Indicated  in  tbe  foilowinjii 
etatement.  For  the  convenience  of  th*  reader  we  also  a<l<i 
a  oolumn  which  ahows  at  a  glaaee  how  the  market  eloeed  or 
mmr  days. 


irOT  MAKKVT 

cLoeao. 


M»J-     Dull 
I'cUjr  lioll  *t   ', ,  .1,-r. 

^2»r    iMiii  

rrUUf    ctni<>i  at  *M  dee. 


SALM  or  •> 


rr- 


700, 
380' 


S80I 


35 
2.300    iUlOO 


.OOO 


L7»o!" 


f 


2.flO« 


Hatf  0/ 
rufwrM 


141, 10<) 
383,100 
904,100 

230,100 
liM) 

■iK) 


ftJOW  8,5U0. 1.303,000 


The 
shown 


Sales  and  Prices  of  FuTuaEs  at  New  York  are 
in  the  following  comprehensive  table. 


*  laoindee  snIpi  In  SeiitemlMir,  for  Bopteinlior,  15,30O;  S«|<lninliOr 
Oejober.  for  Ootolier,  9t8.<MIU;  September-November,  for  November, 
417.300;  SepteraborUocember,  for  Deoember,  1.097,200:  Setitember- 

Jaanary.  fnr  Juniiitri.  II. 1 1:1. lOO;  s<M>l<'iiibir  Fl^ll^l;lrv.for  Fohrimry 
9tt,7t»  '.Miiber  Anrfl, 

a**!'  Snptcmner- 

Jaaa.  f  ;,ioo. 

C^  i'V  exchanges  see  page  )M^9. 

Th«  Vlsible  Sdpplt  op  CoTro!«  to-night,as  m  1  la  up  by  cable 
and  telegraph  is  ai  follows.  Thp  Continental  sto-Jk^,  as  well  as 
those  for  Grc  it  Britain  and  the  alio  it  art*  this  week's  returns 
andconsr>'|U'.<ntly  all  the  Kurop^an  tl.fures  ar.'  brought  down 
toThurx  liy  c'v.'ning.  Hut  to  mikn  th:?  totals  the  complete 
figures  for  t  >-iiit(ht  (Aug.  "i'i  ,  wj  a  li  ths  item  of  exports  from 
the  United  St>«ti>4,  including  in  it  tha  experts  of  Friday  only: 


3«6 


THE    CHRONICLE. 


[Y^.  Lzm. 


189«.    1895.    1894.    1893. 
615,000  l,2^9,000  1,032.000  1,162,000 
3.000   12,000   15,000    6.000 


518.000  1,211.000  1,017.000  1,16-*,000 


Stook  mt  Liverpool balea. 

•took  ftt  LondoD 

Total  Great  Britain  stock.     .,.«, -, . . 

«ookarHamba"".„.:..V^..  31.000  33,000  33,000  12,000 

HtoSk  at  Bremen.  97  000  201,000  110,000  91.000 

Suck  it  Amsterdam 6.000  14.000  11.000  15,000 

Stoek  at  Rotterdam 200  200  100  200 

Stock  at  Antwerp".... 6.000  18.000  15.000  0.000 

Stock  at  Havre 150,000  348,000  329,000  347.000 

Stock  at  Marseille* 6,000  4,000  6,000  7.000 

Stock  at  Barcelona 62.000  60,000  74,000  100.000 

Stock  atO«ao» 24,000  40,000  13,000  11»,000 

Stock  at  Trieste 37.000  38,000  36,000 29,000 

Total  Continental  stocks..  419,200  759.200  627.100  632.200 

Total  Boropean  stocks. 


937,200  2,000.200  1,674,100  1,800,200 
—  • 32,000 

48,000 

31,000 

239,808 

74.501 

2,280 


25.000 

46,000 

3,000 

197„503 

110,181 

972 


36,000 
19,000 
14,000 
290,756 
31,732 


43,000 
36,000 
12,000 
183.762 
56,366 
356 


India ootton  afloat  for  Europe 
▲mer.cotWn  afloat  for  Europe 
■{t7pt,BrazU.Ao.,aflt.ror  E'pe 
Stock  in  United  States  ports . 
Stock  In  U.  8.  Interior  towns.. 

United  States  exports  to-day. 

■Altai  Tislble  supply 1,310,861  2.894.738  2.005,584  2,227,789 

Of  the  abore,  totals  of  American  and  other  descriptions  are  as  follows: 
Atiteriean— 

Urerpool  stock bales      387,0001,094,000     858,000     905,000 

OonttnenUl  stocks 303,000     662,000     455,000     501,000 

American  afloat  for  Europe..       46,000       19,000       36,000       48,000 

Dnlted  States  stock 197,508     290,756     183,762     239,809 

Onited  States  interior  stocks.     110,181       34,782       56,366       71,501 
Dnited  States  exports  tOKlay .  972  __^^^^^  358         2,280 

Total  American 1,044,061  2,100,538  1,589,484  1,770,589 

SoMl  Indian,  BraxU,  de. 

Uverpool  stock 128,000     135,000     174,000     257,000 

London  stock 3,000       12,000       15.000         6,000 

Continental  «tooks 116,200       97,200     172,100     131,200 

India  afloat  for  Europe 25,000       36,000       43,000       32,000 

Kgypt,  Brazil,  Ac,  adoat 3,000       14,000       12,000 31.000 

rotol  East  India,  Ac 275.200     294.200     416.100     457,200 

Total  American 1,044,661  2,100,538  1,539,484  1,770,589 

Total  visible  8Ut4>ly 1,319,861  2,391,738  2,005,584  2,227,789 


MlddllnK  Upland,  Liverpool. 
Middling  Upland,  New  York. 
Egypt  Oootl  Brown,  Liverpool 
Pemv.Rongh  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


49,..  d. 
8»i»o. 
6i3d. 
5»,ad. 
316,Bd. 
3«gd. 


3is,ed. 

413,8d. 

5n,ed. 

SlBjgd. 

3»i,d. 


438d. 
713160. 

6',fld. 

438d. 
4iid. 


So. 
65i.d. 
63.  ad. 

47.,2d. 
4»32d. 

t^  The  imports  iato  Continental  ports  the  past  week  have 
been  24,000  bales. 

The  above  fl(?ure8  indicate  a  decrease  in  the  cotton  in  sight 
to-ni);ht  of  1,074,877  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  685,73.3  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  907,928  bales  from  1893. 

At  the  Interior  Towns  the  movement — that  is  the  reoeipis 
for  the  week  and  since  September  1,  the  shipments  fo  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894-93 — is  set  out  in  detail  below. 
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.  ij??**^*^*  flfures  "net"  in  both  years. 

»  This  year's  flgures  estimated. 

t  Last  year's  flicures  are  for  Newberry,  8.  O. 

The  above  totals  sho  w  that  the  interior  stocks  have  increased 
dunng  the  week  30.388  bales  and  are  now  7.'5,399  ba^^ Tore 

^l  bL^?-f  a^t::^  ^"'*  ^Tv.-    '^^^  '^'P^  »t  "»  thrtowna 

fcDt^~  ?'«?^  ^^  Tl  *'"i?  ""^^  ^^"^ '»«'  year  aiJ  since 
aept.  1  are  1,872,164  bales  less  than  for  same  time  in  1894-95. 


QOOTATIONS  FOB  MiDDLINO  C!OTTON  AT  OTHER  MaBKBTS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Ifeefc  ending 

OLOSINO  QDOTATIOSJS  FOR  1CIDDLI<(0  OOTTOH  OK— 

Auguit  23. 

Baiur. 

Man. 

Tuet. 

Wednet. 

Thurt. 

Fri. 

Qalveston . . 

s 

8 

7% 

7»8 

71a 

713 

New  Orleans 

8 

7''8 

73i 

7»9 

7Tis 

71l8 

Mobile 

7l'l6 

7'',« 
7ltiB 

7«ig 

7-'>9 

74 

7Si« 

Savannah... 

711  „ 

74 

7"4 

7'i 

74 

rtliarleaton.. 

TI'JO 

7"  , 

739 

738 

7H 

73)8 

Wllralngton. 

7Mi 

7'a 

7l!J 

718 

741 

74 

Norfolk 

734 

7% 

7«i 

7\ 

7»8 

71a 

Boston 

858 

8»8 

S^ 

838 

83,8 

83i8 

Baltimore . . 

SJa 

81a 

838 

S-* 

814 

84 

Philadelphia 

STg 

8»8 

8»8 

S^l. 

8'l8 

8I4 

Augusta 

8 

8 

7% 

71a 

73^ 

714 

Memphis. ... 

7^8 

7'8 

759 

7'«,8 

7»a 

7? 

8t.  Louis 

8 

■      8 

77« 

7\ 

7\ 

7% 

Houston.... 

8 

8 

7% 

7\ 

7»8 

7? 

Oincinnati.. 

8 

8 

8 

8 

7''8 

778 

tiOalsville. . . 

7\ 

7% 

7% 

7% 

7=1 

7«8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 7     I  Eufaula 7  Natchez 714 

Charlotte 7is    I.lttle  Rook....  714  Raleigh 714 

Columbus,  Oa.  6'8  PWontgomery...  7  Selma 714 

Columbus. Miss        7     I  Mashvllle 758  Bhreveport 7li8 

Bkceipts  PROM  THE  PLANTATIONS.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
Vhe  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 


tr«* 

Beceipts  at  tin  Ports. 

St'k  at  Inttriar  Towns. 

Rtc'pU  from  Plant'iu. 

1891. 

1895. 

1896. 

1891. 

1896. 

1896. 

1891. 

1893. 

1896. 

July  24 

"      31 

Aug.    7 

"      11 

•      21 

••      28      .. 

3.821 
3.941 
5,732 
7,213 
11,122 
2S.17.'? 

2,731 
1,760 
2.137 
1.749 
2,715 
8,803 

6.808 
6.539 
1.930 
16,370 
36,961 
88.557 

66,915 
62,859 
69,936 
66,939 
66,819 
58.386 

53.396 
17,202 
13,712 
11,711 
35,167 
31.782 

82.980 
78.161 
76.890 
76.517 
89.793 
110.181 

868 
2,808 
1.217 
13,002 
25,720 

6.123 

1,863 
723 

3.656 
16,027 
60,207 
88.915 

The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1895,  are  5,415,237  bales;  in 
1894-95  were  7,857,941  bales;  in  1893-94  were  5,961,89S  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  88,557  bales,  the  actual  movement  from  plantations  was 
88,945  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  6,438  bales  and  for  1894  they  were 
25,730  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1, — 
We  give  below  a  statement  showing  the  overland  movement 
toi  Lni  week  and  since  September  1.  As  the  returns  reach  us 
by  tele^aph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  ail 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
nonthly  statements.  The  results  for  the  week  ending  Aug.  38 
ind  since  Sept.  1  in  the  last  two  years  are  as  follows. 


August  28 


Skipped— 

Via  St.  LoniB. 

Via  Cairo 

Via  Parker  City , 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac, 


Total  gross  overland 

Deduct  shipments  - 
Overland  to  K.  Y.,  Boston,  Ac. 

Between  inteiior  towns , 

Inland,  Ac,  from  South 


Total  to  be  deducted. 


Leaving  total  net  overland* 


1895-96. 


,_.    ,  Since 

We«*-     Sept.    1. 


3,295 
300 


50 
172 
263 


4,080 

8 

1,104 


1,112 


2.968 


559,282 
245,606 

19,955 

1,681 

138.601 

122,451 

92,737 


1,180,313 

274,615 

4,630; 

59,732 


1894-95. 


„    ,  Since 

Week.     Sept.  i. 


965 
194 


948,744 
337,576 
35,414 
3,817 
190,627 
178,734 
153,226 


338,977 


841,336 


219 
125 
948 


2,451  1,848,138 

585     578,024 

5        33,078 

698:       86,414 


1,288     697,516 


1,16311,150,622 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2.968  bales,  against  1,163  bales  for  the 
week  in  1895,  and  that  for  the  sea-soii  to  date  the  aggregate  net 
overland  exhihit.s  a  falling  off  from  a  v^-Hr  ago  of  3'  9,286  bales. 


In  Sight  ana  Spinnen' 
Takings. 

189.5-96. 

1894-95. 

Week. 

68.557 
2,968 
8,000 

79,525 
20,388 

99,913 

Since 
Seid.   1 

Week. 

Since 
Sept.   1. 

Keceipte  at  ports  to  Aug.  28 

Net  overland  to  Aug.  28 

Southern  consumption  to  Aug.  28 

5,337,756 
841,330 
909,000 

6,803 

1,163 

12,000 

7,880,494 

1,150,622 

772,000 

Total  marketed 

Interior  stocks  in  excess 

7,088.092 
77,481 

7,165,573 

19,966 
•375 

9,803,116 
122,663 

Came  into  sight  dnrtnv  week. 
Total  in  sight  Aug.  28 

19,591 

9,786'563 

North'n  spinners  tak'gs  to  Aug.  28 

5,f38 

1,815,533 

17,4562,125,493 

Decrease  during  week.  I  Less  than  Sept. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  99,913  bales,  against  19,591  bales  for  the 
same  week  of  1895,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2.614,990  bales. 
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Wbathkr  Reports  Bt  Tkleqraph.— Advices  to  us  by  tele- 
graph this  ereaiot;  fro  n  the  South  are  a  little  more  favorable. 
There  has  been  rain  ia  almost  all  disrricts  duriog  t*ie  week, 
and  at  some  points,  more  particularly  in  Texas  and  Teanessee. 
the  crop  is  reported  to  have  been  beneSted  thereby.  Pickinji; 
is  making  excellent  progress  and  cotton  is  being  marketed 
qtiite  fmly. 

Oalvetton,  Texas, — There  has  been  rain  on  one  day  duriaj; 
the  week,  the  precipitation  bemg  one  huadrelth  of  an  inch 
The  thermometer  has  averaged  93,  ranging  from  70  to  94. 

Palestine,  Teasos. —Telegram  not  received. 

HunttvOU,  Temu. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  sixty-two  hundredths  of  an 
ineh.    Average  thermometer  82.  highest  100  and  lowest  65. 

DalUu,  Texas. — There  baa  been  beneficial  rain  on  two  days 
of  the  past  week,  the  precipitation  being  one  inch  and  sixty- 
aeran  hundredths.  The  moisture  ha<  improved  lace  oottoo. 
The  thermometer  has  averaged  S4.  the  highest  being  101  and 
the  lowest  69. 

San  Antonio,  TVsztos.— The  week's  precipitation  has  been 
two  inches  and  seventy-two  hundrMths,  it  having  nUned 
heavily  on  one  day.  The  thermometer  has  averaged  85, 
ranging  from  73  to  W. 

Luting,  Texai. — Cotton  ia  doing  very  well  and  opening 
tmpidly.  It  baa  rained  lightly  on  onn  day  of  the  week,  the 
imnifall  reaching  thirteen  hundredths  of  an  inch.  The  ther- 
miTT'TT  has  ranged  from  73  to  M,  averaging  84. 

OWwMMa,  renu.— We  have  had  good  rain  on  two  days  of 
the  week,  the  precipitatioa  reaching  fifty-'icht  baadredths 
of  an  inch.  Average  thermometer  83,  highest  M  and  low- 
eat  71. 

Ouero,  7\snM.— The  drought  still  continaea.  The  ther- 
mometer haa  averaged  80,  the  highest  being  99  and  the  low- 
eat  73. 

Bnmham,  7«szia«.— The  week's  rainfall  has  been  twenty-five 
hiudredths  of  ao  inch,  oo  one  day.  Tne  thermometer  has 
averaged  87,  ranging  from  74  to  100. 

nmpU,  IVsBiu.— Continued  good  rains  will  be  re«]aired  to 
inptove  oocioa.  There  has  bewt  rain  on  tw  >  dars  iuriog  thn 
paal  week,  to  the  extent  of  tweoty-flva  huodredtha  of  an  inch. 
Tlw  thanaometer  haa  ranged  from  70  to  100,  averaging  86. 

Wynrt  Worth,  TVoms.— We  have  had  beaefloial  rain  on  two 
days  •daring  the  week,  tlie  rainfall  reaching  one  inch  aad 
fifty  hundredths.  Average  thermometer  88,  highest  103  and 
loweat64. 

WacMmrford,  TVxoa.— There  haa  been  a  general  rain,  doing 
good,  on  three  days  of  the  week.  The  preoipi tattoo  reached 
one  inch  and  fifty  five  hundredths.  The  thermometer  has 
ATaaaged  83.  the  higheat  being  101  and  the  k>west  64. 

tksB  Orteant,  LouiHana.—y/»  tiave  had  rain  on  one  day  of 
the  wark,  the  rainfall  reaching  aixty-three  hundredths  of  an 
iaeii.    The  tbennometer  haa  averaged  88. 

Skrmtport,  Louisiana.— R^n  haa  fallen  on  five  days  of  the 
weak,  to  the  extent  of  twenty-two  hundredths  of  an  inch. 
The  thermometer  haa  ranged  from  72  to  103.  averaging  8t. 

ClBliiaibiia,  iftartaatopl.— The  crop  is  atUl  failing.  We  hare 
had  nia  oo  ooe  dav  of  the  week,  tne  precipitatioa  being  four 
hnadrrdtha  ot  an  Inob.  Avacage  thermometer  84,  highest 
lOSaodiowaatW. 

tMamd,  MimtMkppL—Xhm  week's  rainfaU  haa  heon  ooe  inch 
and  five  hnndre.Jths  The  thermoofeter  haa  averaged  80,  the 
highest  being  96  and  the  loweat  65. 

K<aka6iirv,  ifteaissippi,— We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  sixtv-fnar  hundreiltht 
o(  an  Inoh.  The  tbannoaaeter  has  averaged  83,  ranging  from 
«ta9& 

Iitttia  Botk,  A\  imaaa.  It  has  rained  on  two  days  of  the 
naat  week,  the  ptaoiptetioo  being  twenty  hundredth  of  an 
inch.  The  tharmaaatar  hM  ranged  from  60  to  100.  averaging 
84. 

Aiano.  ^Arfamaoa.— Rain  has  fallen  lightly  on  three  days  of 
the  week,  oo  one  of  which  heavily,  the  rainfall  beiogone  inch 
and  thir^  himdredtba  of  an  inch.  Very  heavy  rain  in  the 
oaighbarbood.  Average  thermometer  74,  higheat  93,  lowest 
08. 

iirsapMa,  Tlwafsisi.— We  hare  had  light  rain  on  three 
days  ol  the  week,  the  rainfall  reaching  forty-two  hundredthn 
of  an  inch.  There  has  i>een  mor*  moisture  in  the  surroundinK 
distriola.  The  rains  will  imorove  the  condition  to  the  exieot 
of  oaaking  youoK  bolls  mature.  Picking  is  general  and  mar- 
ketiog  aouve.  The  theriBoaieter  has  averaged  7:t^,  the  hiEti- 
eat  being  98-0  and  tha  loweat  a«-8. 

ykukviOe,  Tennessee.— Then  has  been  rain  during  the  w»ek 
to  tiM  extent  of  sixty-fonr  hundredths  of  an  inch.  The  ther- 
BMHuetar  has  averaxed  77,  ranging  from  99  to  94. 

Montiiomeiy,AlMama.—Vrv  have  had  rain  on  three  days 
of  ths  w*fk.  the  precipitation  reaching  one  inch  and  flfiy- 
low  hundredlha.  The  rain  was  of  very  little  beoeflu  Avrr- 
■«•  thermoaaetcr  89,  higheat  9^3  and  loweat  73. 

Sstma,  Alabama. -H^n  baa  fallen  on  two  days  of  the 
week,  to  the  extent  of  seventv-five  hundredtha  of  an  inch. 
Ttie  I  bermometer  has  averaged  80,  the  highest  being  93  and 
BO  lowrat  67 

MotfOe,  At(U>ama.—ftnia  has  fallen  on  six  days  of  the  week, 
■M  preripiuiim  beinK  two  inobca  and  nine  hundredths. 
There  hsTe  b^en  (ffKxl  rains  in  the  interior,  but  it  is  claimed 
J?**  !^  '""  ***"  "'  '""•  *"  "O  benefit.  Picking  is  mak- 
2«  **«>»  ptog»esa.  The  thermometer  has  ranged  from  60  to 
<n.  avaiaftiog  88. 


Madison, Florida. — Ithss rained ont«voday3 of  the  week,  the 
rainfall  reaching  sixty  hunJrddchs  of  an  inch.  Tlie  ther- 
mometer has  averjgel  84.  ranKing  from  76  to  9i. 

Savannah,  Oeorgia.—W6  have  hid  rain  on  four  days  of  the 
week,  the  rainfall  t>eiaK  tnro  inches  and  flfty-flve  huadredthj.. 
Average  thermometer  81,  highest  08,  lowest  06. 

Auffusta,  Georgia.  —There  has  been  rain  on  four  days  of  the 
week  to  the  extent  of  two  inches  and  sixty  hundredths.  The 
tbenuome'ter  has  averaged  t^l,  the  highest  t>)ing  95  and  the 
lowest  64. 

Charleston,  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  the  precipitation  reaching  twenty-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  73  to  91, 
averaging  do. 

Stalslmrg,  ."outh  Caro/tna.— Picking  ami  marketing  are 
proareeaing  rapidly.  Rain  Itas  fallen  on  three  days  of  the 
week,  to  the  extent  of  ninety-seven  hundredths  of  an  inoh. 
Average  ther oaometer  79,  highest  94,  lowest  Go. 

G^racnMOOci,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  patt  week,  the  precipitation  reaching  one  inch 
and  ten  hundredtha.  Tne  thermometer  has  averaged  79,  the 
bigtiest  being  94  and  the  lowest  68. 

Ifilioii,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seventy  hundredths  of  an  inch. 
Tha  thermometer  has  averaic«i  *ii,  ranging  from  04  to  96. 

The  following  statement  we  have  also  reoeived  by  teleg^raph. 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  August  37.  1894,  and  August  39,  18u5. 

iHg.  37,  •9«.\Aug.  29,  'OB. 


7- 

irewOHaaBs.. 

Memphis 

Mashvins 

Shrevsport.... 
yieksbnrg., 


.Above  s«ro  of  gauge. 
, . AlMva  s«n>  ot  gauge. 
.  At>ove  lero  of  cauge. 
, .  Alwvs  s«ro  o(  gaoge. 
.Above  seroot  gauge. 


#lM<. 

56 
••0 
1-9 

•a-5 

14-8 


Feet. 
46 
3-6 
3-3 
7-2 
8-7 


'  Below  aero  ot  gaac*. 

Oorron  Ooop  C(Rcu[.ak.— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  oiroular  form  ateu(  Wednesday,  Sep:.  9. 
Parties  deairing  the  circular  in  ri'itntitiaa,  with  their  buiiQ'jn 
card  printed  tbereoo,  should  send  in  their  orders  as  s>>n  as 
poaaiUe,  toanaure  early  delivery, 

JcTS  BCTTS,  Bxaama,  Ao. — The  market  for  jute  bagging 
haa  been  rather  quiet  the  past  week  but  at  unohaiged  prices. 
Qootationa  this  evening  are  S>^?.  for  Vi  lb*..  3V^c.  f  ir  3  lbs. 
and  6c  for  atandard  gndea  in  a  jobbing  way.  Oar-load  lota 
of  atandard  brands  are  quoted  at  ^^i^.  tor  l^lbs.,  5!^?.  for 
3  lbs.  and  6.>.  for  3^  lb*.,  f.  o.  b.  .t  Sue  Ydrk.  Jdus  butta 
are  InacUreat  I  1-16(^1^0.  for  piper  quality  and  l?^'3l'sC. 
for  mixing. 

broiA  Corrox  Movuikct  From  all  Ports.— The  reoelpts 
and  shipmantaof  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figurea  down  to  Aug.  ST. 


BOKBAT  aaoBtrrs 

4!<D  suntane  roa  rooa 

TB4BS. 

rear 

a*cnpu. 

0rsml 

Brtfn. 

OmM- 

nmH. 

IWai. 

Ortmt 

BrUain 

OmM- 

nsHt. 

IWai. 

nus 

Fssk. 

JtlMS 

fpt.1. 

■M-4 

••a-3 

1   2,0001   8,0001  74.000  71)^.000     792.000!   8.000  3,148,000 

i    i    '  88.000  4»:<.000     531.000    9,0001,583.000 

1.000    3.000    3.000    47.144  837.730     884.874    5,000 1,794.176 
3,000    2.000    43,525  801.139:    844,664|  4,000  1,730,494 

Aooordlng  to  the  foregoing  Bjmbay  appears  to  ahow 
a  dseraosa  oomparad  with  laat  year  in  the  week'a  receipts  of 
1,800  balaa  and  an  inereaae  in  ahip<nants  of  3,00)  balsa,  and 
tha ahlpmaota  aiaoa  Sept.  I  ahow  ao  inereaae  ol  37t,OJO  bales. 
Tha  moveoaeot  at  C^loatta,  Madras  and  other  India  ports  for 
tha  laat  laportad  week  and  siooe  the  1st  of  September,  for  two 
vaao,  hM  been  m  follows.  "Other  porta"  oover  Ceylon, 
Tatfeorin,  Kurraohee  and  Cooonada. 


•raal 

MriMm. 

tma. 

AM. 

«r*mt 

IMcU. 

Oalootta- 
189V06... 
1894-M... 

HsdTBS 

lS9»«a... 
ia»4«6... 
All  ethers 
iws-oa... 

189445... 

1.000 
3,000 

3.000 
1.000 

3,000 
1.000 

1.000 
8,000 

4.000 
6,000 

3,000 
1.000 

2,000 
4.000 

6,000 
7,000 

11,000 
8,000 

14,000 
16,000 

38,000 
33,000 

90,000 
46,000 

17,000 
18,000 

117,000 
113,000 

101,000 
54,000 

31,000 
34,000 

145,000 
145,000 

Total  all— 

iwawi.. 

UM46... 

3.000 
3XM>0 

8,000 
9,000 

11,000 
13,000 

53,000 
57,000 

334,000 
17(1,000 

377,000 
233,000 

The  above  totals  for  the  week  show  that  the  movdment  fro  m 
the  oortsother  thin  Bombay  la  1,<I00  bates  less  than  the  same 
week  last  ya«r.     For  the  whole  of  India,  therefore,  the  total 
ahipmaotaiiaie  H^ptt  nbsr  I,  li^D't,  4ni  for  the  oorraspii ling 
penoda  of  ths  tw  >  pr<»viou4  years,  are  as  follows. 
Btroars  ro  aoaora  raon  aix  ivoia. 


Mktpmsnlt 
frvm— 

ISOO-Ofl. 

1894-05. 

1903-94. 

WMik. 

Mmm 

aspLi. 

TkU 
<0fk. 

Mite* 
«V(.l. 

ThU 
wte*. 

tinet 
Btpt.  1. 

Boiabar 

AllotharporU 

2.000 
11,000 

702.000 
277,000 

li'ooo 

531,000 
833,000 

3,000 
14,306 

884.874 
841,306 

Total 

13.000 

1.069.000     12.000     754.000>   17.306 

1.226.180 
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Alexandria  Reobipts  and  Suipmrxts.— Through  arrange- 
maaU  we  h»Te  made  with  .Messrs.  Da  vies,  Beaaohi  &  Co.,  of 
UTerpool  and  AJexandrla,  we  now  receive  a  weekly  cable  ot 
the  tnovemeats  of  ootton  at  Alexandria,  Eijypt,  The  lolio^j^  8 
are  the  reoeipta  and  shipments  for  the  past  week  and  for  tnt> 
oorresponding  week  of  the  previous  two  years. 


1895-96. 

1894-95. 

3,000 
4,512,000 

1893-94 

■teelptoieantars-).... 

nit  week ^.... 

atBeeSapt.! 

5.000 
9,210,000 

1,000 
4,933,666 

mtk. 

Siiiee 
Stpt.  1. 

TKit  1    SiHte  1 
wtek.  Sept.  1. 

week. 

Sept.  1. 

1«  Uverpoot      .^^ 
ToCoDttneoti...    . 

i",ooo 

336,000 
341,000 

1             'i               1 
1,000  277,000 

j35/,000 

1,000 
1,000 

311425 
352,782 

Total  Rarope..    .. 

1,000 

877,000 

1,000,629,000     2,000'66l,207 

*  A  OMiur  I*  08  poaodi.  .,-..„ 

t  Of  wblohto  4.merloalD  1995-96,39,536  bales:   la  1894-95,  44,o70 

iMlea:  In  1893-94,  29,199  bales. 
This  Statement  shows  that  the  receipts  for  the  week  ending 

AxK.  86  were  3,000  oantars  and  the  shipments  to  all  Europe 

1,000  bales. 

Ma  schksteb  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  yarns 
and  (juitt  for  shirtings.  The  demand  for  India  is  poor.  We 
give  tne  prices  for  to-day  below  and  leave  those  for  previous 
weoks  of  this  and  last  year  for  comparison: 


1396. 


32(  Oop. 
Twitt. 


8H  lb:  Shirt- 
ings, common 
toflnat. 


Ootfn 
Xid. 
Vpldt 


(1.        d.    B. 
J'y  24  61  8«61>i6l4 


31  6>«  »73i« 

Anir.T  67,9  9738 

"  14  6iiisa7<>» 

•'  21  613,, 9779 

"  29.613,,»779 


d.      s.  d. 

3    «6  7 

3ia«6  8 

4ia96  9 

6  96101a 

7  97  0 
7    97  0 


d. 
sassa 

4H 

4'Ssa 


1895. 


32«  Oop. 
Tioist. 


d.       d. 

53g    963g 

S'ls  9614 

.Vis  965,8 

_.  5»>s  967,fl 

4!"32  5lll896',8 

415,.  1578    96%  I 


8  "4  Ibi.  SMrt- 

ingft  common 

to  finest. 


d.  s 
II996 
1  96 
1  96 
1>«96 


21896    5 
3     96    6 


Oott'n 
md. 
TTpld 


d. 
31I1., 

333.^2 

325.5! 

329.,j 

4'ie 
49sa 


Sea  Island  Cotton  Movement,— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Aug.  28)  and  since 
Sept.  1, 189'i,  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  periods  of  1894-03,  are  as  follows. 


Btceipli  to  Aug.  28, 


Bavannab 

Charleston,  dee. 
yiorlda,  &o 


Total.. 


1895-96. 


TMt 
vtek. 


156 

1 


157 


Since 
Sept.  1. 


77,419 

10,665 

4,783 


92,867 


1894-95. 


week. 


Since 
Sept.  1. 

64,305 
5,361 
5,173 


74,839 


SlocK 


1896 

2,231 
,^97 
171 

2,999 


1895 


403 
26 


429 


Tbe'^sportstor  the  weekending  this  evening  reach  a  total 
of  —  bales,  of  which  —  bales  were  to  Great  Britain,  — 
to  France  and  —  to  R»val,  and  the  amount  forwarded  'o 
Northern  mills  has  been  15  bales.  Below  are  the  exports 
for  thf  week  and  since  Seotember  1  in  189,5-96  and  1«94-95. 


Bzportt 
from— 


8'vann'h,  Ao 
Oharrt°n,ifcc 
Florida,  dco. 
New  York.. 

Boston 

Baltimore.. 

Total 

T«>M1 1894-5 


Htk  Endinu  Aug.m. 


great  Fr'net  _  .  , 


Since  Sept.  1, 1895 


Oreat 
BrU'n. 


11,648 
2,961 

16,i6i 
7,879 
3,717 

42,366 


35,090 


Fr'nee 
<te. 


2,376 
64 

4,789 


143 

7,372 


Total. 


14,024 
3,025 

26',950 
7,879 
3,860 

49,738 


IfortK'n  W 


Week 


15 


15 


Sin 
Sept 


35,225 
1,682 
3,60- 


40,515 


5,650  40,740     34,956 

A  coiiBiderable  portion  of  the  Sea  Island  cotton  shipped  o 
toeign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  fc  r 
ue  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
•otually  exported  from  New  York,  &c.  The  details  of  the 
•taipments  of  Sea  Island  ootton  for  the  week  wiU  be  found 
under  the  hea<l  "  Shipphjg  News,"  on  a  subsequent  page, 
Rotations  Aug.  28  at  Savannah,  for  Floridas,  all  nominal. 
Charleston,  Carolinas,  all  nominal. 


ExcHANOBS.— The  following 
daring  the  week: 
03  pd.  to  exoh.  300  Got.  for  Jan. 
•15  iKl.  to  exch.  1 ,200  Not.  for  Mob. 
■lO  P^-  to  e*o>>.  :ioo  Sept.  for  Aiiir. 
•06  pd.  to  Kiob.  700  Sept.  for  Dot 
Even  400  Oct.  for  Deo. 
•11  rd.toexoh.  2,000  Sep.  for  Auk. 
•04  pd.  to  exch.  1,000  Jan.  for  Fob. 
•09  pd.  to  exoh.  ,100  Sept.  for  Jan. 
•04  pd.  to  exoh.  100  Deo.  for  Jan. 
•10  pd.  to  exch.  r>0C  Sept.  for  Jan. 
•11  pd.  to  exoh.  l.cOOSept.  for  Jan. 
22  p.j.  to  exoh.  400  Sept.  for  Ang. 
•55  pd.  to  exch.  I, .500  Oct.  for  AuR. 
•07  pd.  to  exob.  1,300  Sept.  for  Oot. 


ezohanges  have  been  mad 


•05  pd. 
•08  pd. 
■16  pd. 
•08  pd 
■17  pd. 

02  pd. 
■Om  pd. 
•27  Dd. 
•10  pd. 
•31  pd. 
'30  pd, 

04  pd 
•08  pd. 


to  exch 
to  exob 
to  exch. 
to  exch. 
to  exoh. 
to  exoh. 
to  exch. 
to  exch. 
'.o  exch. 
to  exoti. 
to  exob. 
to  exoh. 
to  exch. 


.  900  Oct.  for  AuK. 

100  Nov.  for  Oct. 
1.200Jan.forMav. 

100  Scpi.  for  Oct. 

500  .Ian.  for  Mav. 

100  Oct  for  Alii. 

IPO  Sept.  for  Oct. 

300  Aui?.  for  Mch. 

400  Oct.  for  F«l). 

800  Aug.  for  Mch. 

400  Aug.  for  Mob. 

200  Deo.  for  Jan. 

100  Sept.  for  Oct. 


DoMGS'nc  Exports  of  Cotton  Manofactures, — Through 
the  courtesy  of  Mr.  W.  C,  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  June  and  for 
the  twelve  months  ended  June  30,  1896,  with  like  figures  for 
the  oorresponding  periods  of  the  previous  year,  and  give 
them  below- 


tuantitiuof  Manufaclura  of  Cot- 
ton (eolortd  and  uncolortd) 
eoavoTledto— 

HontK  ending  Jun«  30. 

18nio<.«n<llnu  J^ncSO 

H96. 

1896. 

iss&ge. 

1891-96, 

United  KInsdom yards 

Oermany '* 

Prance " 

Jther  ooantrlea  In  Barope. ...     " 

SrtUah  North  America " 

tfezloo " 

Osntrsl  American  States  and 

British  Hondaras " 

Oaba  ...          ** 

981.108 
U0,796 

18,197 
8.582.754 
1,118,837 

1,105,176 

83,715 

18,213 

813,198 

618,705 

807,113 

9«6,«78 

5H8.188 

2..'i8l.B75 

16.S15.830 

20.761 

300.500 

1.058,986 
2360,197 
1,818,150 

883,507 

6S.587 

30,000 

3\189 

613.3-18 

556.116 

1,131,180 

31,790 

1.137 

61,561 

911,810 

66i.68i) 

748,128 

721,2-W 

3,812,357 

1,288,568 

99,729 

179,108 

1,629.197 
•ill.807 
805.000 

7,869,77« 
2,391,732 
154,956 
1,289,718 
19,705.801 
7,899,195 

11,899,981 

811,039 

491,981 

8,166,010 

18.793.229 

3.631.699 

18,588,551 

7,866,881 

87.915.871 

73,861,  UM 

7-.9.116 

8.171.931 

5.063.602 
15.105.990 
9.080.115 

10,056,187 
8,091,911 

487,847 
8.137.870 
6.13T,6ae 

1S.809.4S3 
836,884 

Paerto  Rioo " 

Santo  Domtnso 

Other  West  Indies " 

Argentine  Repnbllo " 

Srajll  •• 

dnlted  States  of  Colombia. . .     " 
Jtherooantrles  In  3.  America     " 

OiJina " 

Brtt.  Posnea'as  In  Australasia     *• 
British  India  and  Bast  Indies     " 
itber  oonntrles  In  Asia  and 
Ooeanlca ** 

207.611 

1.139,181 
13,727,719 

2,338,871 
88.533.321 

5.522.863 

21.431,946 

31.678.849 

607.571 

5.738.928 

13.336,789 

vfrloa " 

Hheroonntrtes " 

H  316,226 
13.00O,!i5O 

Total  yards  of  above 

83,237.350 

16.55«.S.S- 

a'2.'>.l.')0.36.'i 

181,258.061 

Total  Taluei  of  above 

ralneperyard 

ll.783.aOrf 
1-0537 

« 1.611 

11.109 

11 

8,282 

118.a81 

il.en 

81.811 

6.818 

719 

l,75x 

4,700 

6,837 

8,538 

3.3K 

1.891 

81.188 

10,881 

11,851 
8,398 
2,780 

»«00,»^1 
»-064l 

t81.85a 

41.778 

2.159 

3.821 

169,111 

10,889 

21,879 
1,115 

726 
57 
5,113 
3.787 
4.M64 
1.503 
6,038 

678 
8.181 

2J8 

38,713 
8,117 
1,341 

tl2,95M,3o, 
r0578 

1385.355 

188.80a 

1«,5C2 

53.928 

1.751.00  i 

191.31' 

10,882 

«,0«» 

10.119 

8».80; 

ll.HDS 

73.7  «7 

32.772 

60.683 

189,7Ml 

118.777 

4,381 

261387 
46.381 
18.813 

$10,179,217 
$•0069 

^aluM  of  otlwr  Manutaetwru  of 

Cotton  exported  to— 
United  Kingdom 

$269,280 
•230.511 

ifranoe 

Ither  oonntrles  In  Europe 

10.771 
48,830 

Jritlsh  North  America 

1,719,871 
151,699 

lentral  American  States  &  British 

178,416 

43,017 

4,734 

Slssi 

)ther  West  Indies 

73,768 

18.809 

Brazil 

107,798 
33.953 

Dther  oonntrles  In  80.  America. . . . 

China 

British  Australasia 

68.035 
18,681 
88,087 

Srltish  India  and  Bast  Indies 

Other    oouatrles     In     Asia     and 
Ooeantoa 

1.888 
•228,850 

ifrlca 

16.110 

ither  oonntrles 

23.731 

f^otal  ralne  of  other  mannfao 
tares  of 

$312,178 
12.095,787 

1341.085 
11.212.286 

$3,879,039 
«1 6.837.396 

$3,310,593 

i^grefrate  value  of  all  cotton  a:ond« 

$13,789,810 

Fall  River  Mill  Dividends, — In  our  editorial  columns 
fo  day  will  be  fouad  an  article  showing  the  results  of  opera- 
'ions  of  Fall  River  mills  during  the  third  quarter  and  first 
nine  months  of  1896 

Egyptian  Cotton  Crop.— The  following  resurm  of  rapirts 
on  the  cotton  crop  in  Ea;ypt  was  issued  by  th^  Alexindria 
C  it'oa  A330ciatioa  under  date  of  July  31: 

We  have  at  last  bad  a  month  of  Intense  heat  and  the  ootton  plants 
hare  profited  well  Tnebacttwardness  mentioned  In  our  last  resume 
lend-*  to  decrease  conslderabl.v  and  la  some  districts  has  even  disap- 
iteared.  Evervwhere  the  fields  prescat  a  satisfactory  aspect  and  the 
fliwerlng  and  formation  of  bolls  is  progresilnif  in  a  regular  way  and 
manner.  Only  in  a  fow  districts  dil  m>':hs  aid  worms  appear,  bat 
they  were  promptly  destroyed  by  the  heit  without  oausinsr  any  dam- 
age whatever. 

In  the  Fayoum  and UppT  E<yot  the  or >p  promis-»8  very  favorably. 
Water  in  general  has  h  ■"ii  .siitll  jl'iut.  but  a  delay  1  1  ir  ii;kr,loa  was  ex- 
peienoed  in  some  outiyinir  looilllies.     At  tb  >  peiea     moment    the 
Nile  has  risen  to  a  lev^l  which  for  this  seison  will  allow  of  more  easy 
irrigation. 

ISSPOBTS  OF  OOTrON  GOODS  FROSI  USBAt  BRITAIN.  — Below 
we  give  the  exports  of  cotton  yarn,  goods,  Sec.  from  Great 
Britain  for  the  month  of  July  and  since  October  1  in 
1895-96  and  1894-95,  as  com.iiled  by  us  from  tne  British  Bo>ird 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  Tl  IV  tnent  all  to  pounds. 


OOOimitttsd. 

TamacT'^rvtui. 

JtOl: 

lotol  of  All. 

1895-96 

1894-95 

1895-96 

1891-95 

1895-96 

1891-95 

Lb: 
91,114 
81,896 
81,666 

18U6-96 

1891-95 

Jotoaer 

November... 
IXoember . . . 

'•nt.lst  qnar. 

i^noarr 

febrnary  .. 
Xaroh   

I'm.,  ad  qnar. 

rntal  8  mOB. 

Lb: 
81.878 
83.761 
19.893 

"68.538 

22.698 
al.ljl 
83.919 

Lb: 
84.078 
88.931 
81.8^4 

r<u. 

118.847 
418.837 
410.969 

Fda. 

185.56K 
148,118 
133,642 

Lbt. 
85.891 
80.667 
79,018 

Lb: 
110.189 
101,131 

98.909 

115,517 
107,330 
102.919 

88,891 

85.038 
81JS97 
81,810 

1,871,953 

437,180 
463.009 
441.911 

1,367.353 

463.161 
400.897 
416,085 

811,971 

84,131 
87,117 
81,990 

857,505 

89,59  0 

77,173 

80.100 

313,509 

108^87 
108,538 
108.939 

386,796 

111,642 
98,770 
104,810 

68,086 

71,189 

189.780 

81,048 
85,ISA 
19,710 

1.338,133 

3,801.388 

401,397 
399,01" 
438,057 

1,280.886  858.83a  816.763 

8,818,839  501,812  601.268 

1 

408.038    77,898    77.431 

399.493    71.811 1  76,911 

368,068    8.3,857    68,697 

821.301 

637.813 

100,698 
96,697 
107,586 

318,258 

186,801 

83,108 
21,756 
83,678 

644,018 
101,178 

Hay 

102.077 
88,337 

rni.  8d  qnar 

68.810 

68.918 

l.S'26.170 

1,157.509  335.960  8^3,969 

304300 

291,887 

Total  9  moi.. 
Jaly 

806,111 

S3.67S 

808.698 
81.868 

3,830,858 
483.983 

3,808,838  787,178  727,237 
478.107    011.073    01. 766 

912,613 

116,618 

955 
31,131 

936.936 
113,821 

Stooklnga  anC 
Sundry  artioil 

Total  ezp< 

1,0U 
19,051 

)rts  of  c 

ottonn 

lanntaoti 

ires 



1,081.315 

1,099,881 

Amrartt  itM.j 
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The  torot(Mng  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,081,345,000  lbs. 
of  manofactured  cotton,  against  l,039,ft:M,00<)  Iba.  last  year,  jr 
•n  inereMO  of  11,731.000  lbs. 

A  farttMT  matter  of  interest  is  thi)  destination  of  ths-i 
OKpocts,  and  we  have  therefore  prepared  the  foUowinft 
■latemsota,  showing  the  amounts  taken  by  the  principal 
ooantries  daring  July  and  sinoe  October  1  in  each  of  tn*- 
last  three  y<——: 
axFoan  ow  nmau  ooods  4in>  T4a*a  m  ranciPAL  ooo>tbib»  m 

JOLT,  JkMD  raOM  OCTOBBE  1  TO  JCLT  31. 


(OOOi 


rt*t 


kod  AMos-. 


■Mt  tndiM    ... 

gUBaand  Jspui 
■uoM  (axaapt  Tuk«j)« 

■eatfe  Amanea 

Ronh  Aaanaa 

All  eUar  aoaaUMa 

Taial  yar«« 
TWai 


Jult. 


Oct.  I  la  Jul»  M 


MJtDt 

Sl,«i 
ftUM 
SLIMS 


SIl««6, 

SIM* 

st.as« 

«SJt4^  MJSt 


lasa.    18H.  I  ISM.  I  iswwli  ismm.  ifmmii. 

UMsiiiw  iimiMt  Cm!sa^ 
8<a.»i4i  S!«,sai    asaisii 

(aSLOlS  4tBjMa  t4l.7"i 

*4LSHf  1ttM9  »S.(i: 

M<.78S  &i;.8«%  toa.nn 

s•^4T4  9«,isi  s*i«.;r 

aii.Mii  WM9S  »a.oiM 


ISOJtll 
S8.Tal 
60.717 
SUXM 
71.0»4 


I8S.XM1 
..ISJ 


■.14S 
S.4M 


^IWI 

s,o» 
Lise 


M.W1 


t-mjmi  atjm  <.nMi*  ***»»  sjssumi 


i4.aa  i4a,uM:  Mmjtu 


MU 


*•** 


asfe;- 


•Mi 


t.aiTi    »M 

IM-I     I.1M 


tyjm  mMk     sK.a<t 

«i<«9  SSi     <M.ixi 

Sk.***!  49i/ISi1      SS.*<  > 

41,«7ft  4>ft72        St,  741 

»-  <  t«,*  ; 

ir.  -  tt.i  •< 

13, >-  W.I? < 


JJT.iMu     Si  *.'«», 


f.SlO 


Tbb  Bxpobts  or  Cotto:*  from  New  York  this  week  show  an 
incnaae  compared  with  last  week,  the  total  reaching  ll,9iD7 
bale*,  agaiast  4.3S}  bales  last  week.  Below  we  give  o  r 
aiaal  table,  showing  the  exports  of  cotton  from  Mew  7ork, 
and  the  direction,  for  each  >f  th-t  lait  four  weeks;  also  the 
total  sxports and  lirnction  4iac«  4«pt.  1.  lSlt5,  and  in  th^  last 
oatoma  the  total  for  the  same  period  of  the  prerlous  year. 

asro«T«or  ootTO«<a4Lasi  raov  msw  roac  ataoa  sarr.  1. 1895 


■ 

ITaa*  Mitdtmt- 

fMai 

4n. 

yaor 

.-,. 

Aug.      Ait^. 
14           XI. 

•*2» 

49. 

Uvarpool 

1.  38 
15« 

4^43    1.788  11,347 
1.880                  

271.321 
107.8*3 

337, l^^ 

Other  Brttlab  portt 

1  n.tm 

TOT.  TO  Or.  Barrs. 

Hsrre   

OtkarfMaebyarU.. 

1,««« 
648 

8,003    1,789  11,347 
60       t75|       

381,303 

SO471' 

MO 

48 1.7  J  \ 

40,0  .-6 

1.37,A 

Total  Fbuich.... 

HiunKori.'."."."'.""."' 
Oikaryoru. 

t 

50 

1.744 

soo 

1,133 

875 

1,074 

867 

497 

""£o 

3!>.77l 

116,122 
34,<»4t 
S8,234 

4I.4M 

59.^61 
(W.4MJ 
75.31) 

Tor.  TO  no.Bouort 

JffJUiT'.-.f!;:::;. 

w*. 

8,177 
1,909 

S.34S 

847 

100 

3 

204,391 

85,893 
a.8i5 

19  •4<>'* 

10».1\-' 

1.8  "l 

TMALSr&ia.  *c.. 

874, 

1,989 

...... 

103 

8»,5i7 

loi.e'j 

OaAjniTbTAi. — 

S.S0011J4i« 

4496 

11.997 

710.799 

»OJ.47d 

Snrpcia  Nbwb.— The  exports  of  oottoa  from  the  United 
Wft88  the  paat  wee^,  aa  p«r  ItUtt  mrtU  retoma,  have  reaoh<  •! 
31,440  faato.  80  tar  as  tha  SoathanparU  are  ooaae«Mdtbe->e 
an  th*  aame  expona  reported  by  telegraph  and  published  1  fi 
tha  OaionOLl  laak  nrid«y.  With  regard  to  Kew  York  « >> 
nolade  the  maoifeeta  of  all  vctMste  otetrad  up  to  rhursday. 

fftul  talii 

Waw  Toaa-Va  Uvsrpool.  p«r  at«*<aa'*  Boaoa.   1.795 

0«0I8ki.  9.851    .._ ^     ..^  11.347 

ToBfeoao.  p«r*laaa«f«  Allar.  30O....Waiiara,  497....    ..         49' 

To  Antwarp,  para«aaa«rH>«tk«ark.  50.  ...» *>■> 

To  Oaaoa.  par  sc— msr  ralda.  loo lOu 

To  iCarUslqaa,  par  atsasMr  KadUaa,  3 ^  J 

>aw  OsLaaaa  -r-  Livarpnel,  par  aiaaiaafs  lUrbaalaa.  4  S89 

....UmMaalM.  1,3  7  ..^  ...^  ...„ 8.17a 

•mto»— T-  UwrpssI,  par  wsa«ira  Oaatflaa,  3.13a  op  aad 

and  3  KqreMaa  ...fklljMlalphlaB.  U....8Mham,  49i 3.0>2 

■Ai-TiMoash-TpBt— sa,  9m  stesipiir  OntM^iiia'.'.'.'.T.'.'.'.'.'.'.H       %-o 


The  partloalaia of  these  shipmaata,  arranged  la  oar  usuil 
form,  are  as  fbilows. 

L*Mr-      tin-     Anl-  Far-      *'««< 

•oal.       m*n.    wtrp.  Otmoa.  mititik,  ItvtUi.    TM" 

■ewTork 11.347       497         M  luo      ...^            A    It. 997 

v.  Orlaaas. 6.178    ....^    ....„    ....^    6,i7-i 

3,042 ..,.«  S>     3.U*I7 

200    .^„     ......     3U«> 


90,9«5       897         50       100         3S  3    21,410 

Below  we  add  the  olairanoes  this  week  of  vsnels  oarryin  k 
OOMoa  from  Umted  States  porta,  bringing  oar  data  down  to 
the  latast  datea: 
iraw  OM*as-Pi  Uyssijoel -404.  81-8tssasr  laveator.  a,»78  ... 

TogM>ain^Aa»at    8laa«ar'Q«llela-  100 

RBisslipa-Aaa.  8t  -Ussww  •  •feaaa^r  4  Oraods,  2,06S . 
OlMS    aaa.  87   BtsiMs><:iMsila«r*,8»). 
Boeroa -NfirerpMl-Aac. 88   Stea-ass ArMriaa. 678. 
»M*HPoa»-l» U rarpeel -aa»,  38   Wsissw  naplsaoN,  394. 

M(  tPMk  hava  baaa  aa  foUowa. 


Uverpool d. 

Do      d. 

Oavre,  saked — e. 
Diniktrk..........c. 

Bremen.. ....  ....£■ 

Oo     e. 

Hamburg e. 

Do  8ep.AO«t.e. 
Anu'dam.  saked. e. 
ReTal.T.  Hamb..e. 

Do     r.  HaU...d. 

Baroelona. ..d. 

Oeaoa — d.\ 

rrlaata,  July  35.4. 

aatwerp d.\ 

ahant,TJtatw'p.el.i 


Ailur. 


3341 

10«30t 

S3t 

25 1 
341 

sat 

•a4*Ht 

»■« 


JTOH.        Tut*. 


•  Oaota  not  per  100  Iba. 
U  riBPOOU  —By  cable 
statonrtaot  nf  the  WM^k'* 


3St 


33t 
35: 

2^\ 

34 1 

32t 
301 

>s 


85t 


33t 
85* 
S5« 
84t 
331 

sot 
*«s 

>e 


Ifednaf.    TKurt. 


as" 


23) 
25' 
25t 
34) 
32) 

3Gt 
ha 

•s 


Pri. 


251 


23l 
25 1 
2St 
34) 

32) 


i«»»«4 

ssT 


23) 
25t 
25t 
84* 

32t 


301      !      &st 


from  Liverpool  we  havj  the  following 
44I04.  •Kook<.  &'»..  at-  t.n»6  port. 


IN7.  T       X-a.  14      Aug.  21.  \  Ang  2% 

Salea  of  the  week hales,  i  27,000  43,000'  38,000  40,00O 

or  Tbiob  exp<>n«n  took 1.800  1.200  1,000  1,800 

Of  valefeapeculaloniook..!  1,200  2.400  1,900  2,100 

dalesAsMrteao 21,000  38.000;  29,000  33.00O 

Aotoalszaort 1  8,000  4.000  4.000  3.000 

rorwaidad '  40.000  48.000  46,000  45,000 

Total  •|gek—K'>tl>ii«tc«l ,  635.000  58.>.000  549.000  515.000 

OCirbMlAaisrlcaa-K<tiai'ai  4d9,000<  449,000  419,000  3)7,000 

Total  Import  oM  lie  «e«k :  38.000  8.000  17.000  14,000 

or  wkleh  Aiuaiicaa >  28,000  5,000  13.000  11.000 

Amouataaoat 84.000  33,000  33,00O  87,000 

Of  which  Amanoaa 1  30,000  30,000l  30,000:  33.000 

r&e  tone  of  trie  Liverpool  market  for  spots  and  futures  each 
d«y  of  the  week  eniin^  -Vug.  1^  and  the  daily  doting  prices 
of  spot  OQttoo,  have  been  at  tollowt. 


8^at 

Matmrrtmv 

Qatat. 

4^ 

7.000 
500 

r>fd»t. 

amm 
laeatrr. 

♦•la 

7.000 
500 

WiV-tt^. 

r4«r»rv.l  jvmay. 

Market.  { 

t:45  p.  «.( 

Kld-Oprds. 

Satoa 

•pocAaxp. 

amall 
•aaaUT. 

5.000 

HOO 

8aall 
lawrirr- 

*"« 

6.000 
1.000 

i 

8.000         8.000 
1,000            500 

Falurm. 

Market.  { 
I:«S  p.  K.) 

Market.  { 

4  P.M.     \ 

Irrafular. 

||T««.  at 

J  <H  ft   "M 

daellna. 
■av. 

ntmmtlT   ai 
».«4<la- 

olloa 

8uadT. 

SMadT   at 
i.S«ad- 

Tanea. 

gulac 

dplloa    1     Tanoa. 

The  prioea  of  faturos  at  Liverpool  for  each  day  are  ttiven 
bolow,  Prioas  are  un  the  baala  of  Uplands,  Ljw  Jliddling 
oUoae.  iinlsas  otberwiae  stated. 


iMfL  aata 

Aat.Wi. 


■atar. 

|l2)s     1 
p.  a.  r.  ■ 


1   Xoa.   1  Taeo. 

W.«. 

Thars. 

Prl. 

1 1:451    4    ;i:4S>    4 
,r.«.|r.M.,r.a.r.«. 

1:45!    4 
r.  a.  r.  a. 

1:45 
P.M. 

4 
P.M. 

1:45;    4 

r.H.jp.M. 

Aocaat 

Aaa.-8r, 
aeSi.-Oct 

OsL-Kov... 
irov..Ose... 
Oae.-laa . . . 
Jao-.rw>... 

rab-lCareti. 

Maa.-An  " 

amo-W. 
Mar-Zii: 

Jaao>Juir 


4.  ^  d.  I  d.  '  d. 
.!3  122  12;i  4  20 
:  \<*i*  1)1  I  IQ4  15 

::0  4  09 

"  4  07 
"  t  05 


.     4    lt>    I    Ift    k    I   1    I    L4    i    lU    i  •>-     1    ii^    4  U7 

■<!4  16  (  17' 1  15  4  15  4  11  tot  1014  07 
.:i'4  17  4  l>«;il5  4  15  4  1114  09  i  10  4  08 
...' I —.■.... I....i ^ 


BREADSTUFF  S. 

Fbidat,  August  28,  18M. 

There  has  been  a  (airly  sotue  and  firmer  market  for  wheat 
floor,  and  nhipper*   h«ve    »ti»jra   coasiderable  interest,  al- 
taougb   durini;   the   latter  pirt  of  the   week   tbetr  purchases 
were  limite<l   in  conirqueDCe  uf  the  higher  vinwi  nt  sollprs, 
prioea  having  been  aavaaoed  about   9    to  1 1)0.    p^r   oarrel. 
Tba  home  trade  has  be«n  a  modertte  buyer.    City  mills  have 
boeastaady.    A  limited  amon  it  of  ouiinoai  hi4  b^t'n  traos- 
acted  in  rye  tljur  at  steady  prices,    Cim   msal   hai  sold 
slowly  and  values  have  been  eaty,     ToKlsy  the  mtrket  for 
wheat  fl  lur  was  tirm  but  quiet. 

Sp'culiiion  in  the  market  for  wheat  futures  has  been  moder- 
ately active,  and  early  in  the  week  prices  advanoed  rather 
aharply  in  response  to  stronger  foreign  advioea,  ace  impanied 
by  buying  orders  and  an  active  demtnd  for  spot  wheat  for  ex- 
p>rt.  Subsequently,  however,  advioes  from  abrii>id  turned 
weaker,  and  foreiKn  buying  oesaed,  and  this,  together  vrah  a 
flnrry  in  the  money  market  and  selling  by  "longs"  to  realize 
profits,  caused  the  improvement  to  be  lost.  In  the  spot  mar- 
ket, shippers  have  been  good  buyers,  thoagh  at  the  decline 
btuincss  was  quiet  as  a  scarcity  of  ocean  freii(hts  and  advance 
in  rates  had  a  tendency  to  check  the  demand.  The  sales  res- 
terday  included  N<>.  1  Northern  Duluth  at  •(.'iV^o.  f.  o.  I>.  afioat 
and  No.  1  hard  Duluth  at  68i.^c  f.  o.  b.  atloat.  To-day  the 
market  was  fairly  active,  and  prices  advanoed  rather  sharply 
oa  a  report  that  thii  year  world  s  crops  of  wheat  and  rv«  would 
show  a  material  retfuotioa  m%  c  jmptre<l  with  last  year'it.  It 
wtf  also  state<i  that  large  purchases  of  wheat  for  export  had 
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been  made  in  the  interior,  and  this  added  to  the  strength. 
fficSS  spot  market  was  Brm  but  dull ;  not  a  transaction 
^  Twort^.  No.  3  red  winter  was  quoted  at  68>^c.  f.  o^  b. 
Softt  No.  1  hard  Duluth  at  69J<c.  f.  o.  b.  afloat  and  No.  1 
Northern  Duluth  at  eT'io.  f.  o.  b.  afloat. 


pacbagee,  valued  at  $367,231,  their  destination  being  to  the 
points  specifled  in  the  tables  below: 


DAILT  OLOSIHO  TBIOBB  0»  WO.  3  ««D  WWTBB  WHBA.r 


aal. 

64  ^ 


Von. 
6^4 
6  fa 
65^ 
6718 
67 '« 
71»» 


ru«t 

ir«< 

61^ 

63 ', 

«iH 

83'8 

6S9g 

64^8 

66<g 

erti* 

67% 

66  \ 

71 

701 

ViUrM 

63>4 

63  >4 

R«>e 

6514 

66I4 

69 '8 


F'i. 
64% 
64% 
65% 
66% 
6714 
7118 


Tut$. 

Wed. 

nurt 

2~t* 

280s 

26 14 

28% 

2714 

26  "g 

26  >« 

26-'9 

28>e 

27  "• 

27i« 

•/7»8 

29  >• 

29 

231s 

29 

32 

31i« 

31 

SlHi 

a  quie 

t,  but 

piicea 

have 

Aasiut  delivery...  . 

(•ptember  delivery o.    6l>« 

October dellverv o.    sSJa 

Hovember  delivery o.    68Jt 

Deeember  delivery o.    68% 

lUydeUrery o.   7008  ,        ,       ,   j- 

There  has  been  a  weak  and  declining  mirket  for  ladian 
com  futures  uader  free  offarings  ny  thr.  Weit,  promp'.el  by 
liberal  receipts  and  favorable  prospects  for  the  growin)? 
crop  Tlierehaa  been  ao  accive  demi  id  from  suppers  for 
Bpot'corn,  but  prices  hive  weakened  wittt  futures.  Cbe  sal -s 
yesterday  included  Nj.  i  mix;d  at  373^0,  delivered  and  2H}4c 
fob  afloat;  alw  yellow  at  27;!^o  in  elevator  and  ^Si^j. 
deUvend.  Today  tha  market  w<n  firmer  on  a  dem in  1  from 
"Bhom"  to  ojver  contracts,  stimulated  by  the  alvinoe  in 
wheat.  The  spot  market  was  firmer  but  quiet.  Tbe  sales 
included  No.  2  mixed  at  28:'-8C.  f.o.b.  afloat. 

daiijT  olosmo  PBioas  or  no.  3  mx»o  oob-* 
Sat        Hon. 

Aumist  delivery e.   28»8      2»^ 

September deUverv o.    28»«      iS'* 

October  deUvery o.    29%      29»8 

December  delivery o.    30i«      30 1 

Hay  deUvery o     ....      32>« 

Oats  for  future  delivery  have  b  .  , 
declined  under  fairly  free  offerings,  prompted  by  an  increased 
crop  movement.  Oaly  a  limited  amaunt  of  business  has  been 
transacted  ih  the  spot  market  and  prices  have  declined  with 
futures.  The  business  transacted  yesterday  included  No.  2 
mixed  at  SOJ^o.  in  elevator  and  No.  2  white  at  3tc  in  elevator. 
To-day  the  market  was  dull  and  without  changes  of  im- 
portance. The  spot  market  was  quiet  but  steady.  The  sales 
included  No.  2  mixed  at  20i^c.  in  elevator  and  No.  3  white  at 
24c.  in  elevator. 

OAILT  01.01010  PKIOBS  OV  HO.  3  MIXBD  OATS. 

gat.       Hon.     Tut*.      Wed.     Thuri       f-  . 

AQRUitt  delivery c. 

September  delivery.. ..o. 

October  delivery. ......o. 

The  following  are  closing  quotations: 

PIX>UB. 

nne Bbbl.  »160»  2  OO  :  Patent,  winter $3  359  3  65 

Boperflue 1  70»  2  10    Olty  mills  extras 3  90 

Bztra,  N0.3..........    2  20»  2  30    Rye  flour,  superfine..    2  259  2  60 

■ztra.No.  1 2  409  2  65  j  Buckwheat  floor — 

OlaBra 2  509  3  10  1  Oom  meal— 

Btralghts 3  159  3  40       Western,  Ac 2  009  2  10 

Patent,  spring 3  409  8  75  I     Brandywine 215 

(Wheat  floor  in  Ba<^s  sella  at  prices  below  those  for  hnrrels.  ] 

OBAIH. 


22 

21'e 

20'8 

20% 

2014 

20  <4 

22 

21>B 

20'8 

20I>8 

20>« 

20% 

22 

21'a 

20'8 

20^ 

209b 

201a 

Wneat—  e.  o. 

aprlng,  per  bnah..  68    •  70 

Bed  winter  No.  2..  66i«9  68ia 

Bed  winter ..  63    9  69 

White 9  .... 

0*t»-Mlzed,perba.  16    »  21>« 

White 21    9  30 

Mo.  2  mixed „  20>b9  211s 

■0.3  white ~  24    9  25 


Oorn,  per  bush—  e. 

West'n  mixed. ..._    24i«9 
No.  2  mixed 26%9 


Western  yellow...  27 

Western  White....  27 

Bye- 
western,  per  bush.  39 
State  and  Jersey..  40 

Barley— Western 35 

Feeding. 33 


o 

29 
28»8 
301a 
301a 

4013 
41 
40 
34 


10"  Far  ether  table*  ■•■allv  Blven  here  aee  vace  344. 


New  York  to  Auo,  24. 

Wetk. 

36 

52 

2,863 

1,475 
334 
620 
51 
182 
279 
186 

1896. 

Since  Jan.  1. 

2058      1 
1,997      j 

73,203      ' 
3,526 

19,799 

13,569 
8,242 
1.920 
5,932 

81,262 
2,769 

WetH 

68 

1,680 

iod 

276 
377 

28 

330 

1,049 

22 

3,325 

1,625 

{  4.950 

1895. 

Since  Jan.  I. 

Oreftt  Britain.. .....■.....»• 

a,37S 

1,894 

3blna 

38,321 

todU ....,» 

4j»bla _ 

3,693 
16.052 

&.trloa 

6,091 

11.515 

Vexloo 

1,935 

7,655 

89.027 

O  iner  Countries.  ....•■....•• 

5,170 

Total     ..  ............... 

6,077 
1.212 

7,289 

164.375 
23,514 

134,731 

I. Una.  via  Vancouver*.... 

16.975 

Total 

187,889 

151.706 

•  From  New  England  mill  points  direct. 
The  tendency  of  prices  for  brown  cottons  has  been  against 
buyers  this  week  and  advances  of  %c,  per  yard  in  heavy  weight 
sheetings  and  drills  have  been  frequently  secured  over  recent 
low  prices,  although  not  openly  quoted,  for  goods  sdH  fron 
stock,  while  for  contracts  sellers  are  holding  fir  }^c.  at  leist 
over  spot  pric 38.  The  actual  sales  are  moderate,  t)'i',  mire 
business  could  have  been  done  if  sellers  hid  not  b sen  so  re? 
served.  Danimsare  }^c.  to  J^c.  per  yard  higher,  ticks  oooasion- 
ally  V^c. ,  and  other  coarse  colored  oottoas  are  f  requeotl  y  tend- 
ing upwards.  Bleached  cottons  are  in  more  frequent  req  lest  for 
small  quantities  and  prices  are  steady.  la  other  dire itions 
thtf  staple  goods  market  has  bean  without;  material  cati^  s  ta 
condition.  There  has  baen  a  steady  demaad  of  very  fair  pro- 
portions for  priuted  fabrics  in  faocy  lin-s  at  regulir  pi*ic  !S. 
with  a  quiet  business  passing  in  mora  staple  virietiei.  Gia<- 
hams  slow  and  irrigular.  Print  cloths  hav^^  advanjel  1-160. 
for  both  extras  and  odds,  with  more  business  passing;  ex.ras 
are  firm  at  the  close  at  2i^c. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $7,385,731  in  1898  against  §6,037,031  in  ISia. 


Stock  of  Print  OlotKi— 

4.t  Providence,  61  squares. 
At  Fall  River,  64  squares.. 
A.t  Fall  River, odd  sizes.... 


1896. 
Aug.  22. 
354,000 
967,000 
714.000 


1894.         1893. 
Aug.  26.    Aug.  2a. 
2i>7,000     17J,0J0 
4'i8,000  {    .an  000 
195,000  {  ""'""" 


233,000       950.000     653,000 


1895. 

Aug.  21. 

1.34.000 
25,000 
79,000 


Total  stock  (pleoeal 2,035.000 

FORBIGS  Drt  Goods— a.  general  improvamant  ia  volume 
of  business  has  been  reported  this  week  in  foreigo  marchao- 
dise  but  sales  are  still  belojv  average  tor  the  tima  of  yey. 
Dress  goods  are  selliag  better,  as  are  silks  and  linens.  Rib- 
bons, laces,  hosiery  and  underwear  quiet.  Business  in  man  s- 
wear  fabrics  is  backward  in  spriug  weights. 
importations  and  WareUouae  iritUdratvals  of  Dry  Goode. 

Theimportations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  37,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  las-t 
year  are  as  follows:  

I  sE 
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THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Aug.  28,  1896. 

The  failure  of  Hilton,  Hughes  &  Co.  on  Wedaesday  last, 
although  an  important  event  in  itself,  had  little  or  no  effect 
on  the  dry  goods  market.  The  concern  had  been  in  poor  credit 
for  a  long  time  past,  and  although  the  suspension  was  hardly 
expected  just  now,  it  was  not  a  surprising  occurrence.  Few 
houses,  either  commission  or  jobbing,  have  suffered  to  any  ex- 
tent, whilst  the  impression  is  quite  general  that  the  estate  will 
pay  one  hundred  cents  on  the  dollar.  The  primary  market 
for  cotton  Koods  has  ruled  firm  this  week,  with  a  hardening 
tendency  on  staple  lines.  The  demand  has  been  more  general 
in  the  way  of  small  orders,  but  there  is  little  more  disposition 
than  bef  )re  to  purchase  ahead  of  requirements.  Stocks  in 
second  hands  are  evidently  being  distiinu'.ed  with  some  degree 
of  freedom,  and  supplementary  supplies  are  more  generally 
required.  A  quiet  market  for  woolen  and  worsted  goods  for 
both  raf  n"s  wear  and  dress  fabrics  has  prevailed,  with  a  gener- 
ally easy  tone.  Collections  have  not  improved,  ana  consider- 
able irregulaiily  is  reported. 

Woolen  Goods.— The  lack  of  spirit  on  the  part  of  buyers 
has  again  been  the  chief  feature  in  this  department.  Clothiers 
and  cloth  j  obbers  are  as  conservative  as  ever  in  placing  their 
orders,  whilst  there  has  been  arelu;tion  in  the  number  of 
thoee  buying.  If  it  were  not  for  the  de  nand  for  all-wool 
fancy  cheviots  aud  caasimeres  in  cheap  grades,  45o.  to  6oc. 
goods,  and  for  all-worsted  cheviots  from  $1  00  to  $1  2.5,  the 
market  would  be  practically  stagnant,  no  little  is  doing  in 
other  directions.  Djspite  the  heavy  curtailment  in  produc- 
tion there  is  no  scarcity  of  goods,  and  the  mirket  generally 
1.1  an  easy  one  to  operate  in  in  both  staples  and  fancies. 
Satinets  and  other  low-grade  varieties  of  like  character  are 
inactive.  Cloakings  are  still  in  moderate  request  and  over- 
coatings still  sell  slowly.  Di-esa  Roods  arrt  q  net  throu?iout. 
Flannels  and  blankets  inactive.    Carpets  quiet. 

Domestic  Cotton  Ooods— The  exports  of  cotton  goods 
from   this   port    for  the  week   ending  Aug.  24  were    6,077 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  SfPPLEUKST  will  be  farnished 
without  extra  charge  to  erery  aonual  snbacriber  of  the 

OoiOrERCIAL  AlTD  FlKAVCIAI.  GHBOKICLS. 

Thi  Stats  axd  Citt  SuppLBireKT  will  also  be  fur- 
idahed  tcithout  extra  charge  to  every  subscriber  of  the 
Ohboxiclx. 

The  Street  Railway  Scpplembht  will  likewise 
be  famished  without  extra  charge  to  every  sabscriber 
of  the  Cheoxicle. 

The  Quotation'  Supplement,  issued  monthly,  will 
•lao  be  famished  without  extra  charge  to  every  snb- 
•eriber  of  the  Chboxicle. 

TERMS  for  the  GnBOiricLB  with  the  four  Supple- 
ments above  named  are  Ten  oUars  within  the  United 
States  and  TweUe  Dollars  in  Europe,  which  in  both 
I  includes  postage.  


Tenu  of  A4veitUlBK—  Per  lack  opaee.l 

UMaaa..>..„    .    „  SSMlTBr     Month*    (IS  tlakM)..S2ft  00 

OMifaatk         (iUniM)..  1100   six     oath*       riStimM)..  4S  00 

rwsMlBttl         <8  tlm— ) ..  M 00 1  rw»T«  Mootlu (58  tlmoW ■ .    »8  00 

m*  ahtm  t«^Bu  tor  oaa  maath  sad  opwaM  •!«  (or  staadlax  tmii*. 

Tke  purpose  of  Ihi*  Sinle  and  Clijr  Drpartment 

is  to  f  imlata  our  ■abaeriben  with  a  weekly  addition  to  and 
ooatinu  tttoo  of  the  Statb  Ain>  Crrr  SurruatMWt.  In  other 
word*,  with  tiie  new  (acu  we  shall  giva,  tba  ampUAcatiofia 
and  ejsractloas  we  shall  publish,  and  the  ssaakiipal  laws  we 
shall  aaalTsa  in  tha  "  8tat«  and  CXtr  DsfWtaMDt,"  we  expect 
to  bring  down  weekly  the  iafonnatioii  eoatafaied  in  the 
8r ATE  AND  City  ScrPLKiaDrr  to  as  near  the  eurrsBt  date  aa 
piwslMe.  Qenoe  every  Sobscriber  will  at  all  tlmea  poatean  a 
eoinplste  and  freah  eyelopasdia  of  information  respectioK 
Uuakdpal  Dehta. 


STATE  AND  CITY  INDEX. 
In  this  number  of  the  Chboxiclb  we  pablish  an 
index  to  all  news  items  printed  in  this  Depirtment 
■ince  Jane  '<iOtb.  For  index  (o  items  published  from 
April  11th  to  Jane  20tb,  both  inclusive,  see  Chboxicle 
of  June  37th,  page  1189.  la  all  cues  when  tie  item  ia- 
cladee  later  figures  of  debt,  assessed  valuation,  &c., 
full-face  types  are  used  for  the  reference.  Items  pub- 
lished in  to-daj's  Chrox(c'le  are  not  included  in  the 
index.  Thii  index  will  be  published  the  last  Saturday 
of  each  month. 


8«aSI  Propoaala  and  decollations. -We  have  re- 
oeiTcd  through  the  week  the  following  notioea  of  bonda- 
rseeatly  negotiated  and  beads  offered  aad  to  be  offered  for 

sale. 

Bancroft,  Neb.— Bond  fiole.— Water- works  bonds  of  Bsn- 
I        croft  to  the  amount  of  tS.OOO  hare  been  aold. 

Bayeaae.  N.  i.—BonrU  Vnnold.—Tht  city  of  Bayonne  has 
failed  to  sell  $49,000  of  4 W  per  cent  gold  sebo)l  bond*  recently 
offrred  at  public  nle.  acd  the  oity  oflleiala  have  been  author- 
iz*d  toeffeot  a  private  sale  of  the  •ceoriiiaa  If  poaaiMe. 

BMt«a,  Mass.— Temporary  £«aii— The  dty  of  Boaton  baa 
piaosd  a  temporary  loan  of  $70,000  thU  week  at  0  per  cent 
intere**.  Tbia  is  a  hiKher  rate  than  the  city  has  been  accuv 
tooed  to  pay  until  within  a  short  time. 

Bradford,  ViL.—Bondt  Aulhnrizfd.—fiiWM,  paving  and 
watt'r- works  bonds  of  this  city  to  the  amount  of  $109,000 
were  voted  for  on  August  18,  1W3. 

BrMklya,  N.  l.—Tax  Certi/lcate  5ile.— Oa  Tburslay  of 
tbia  week  the  dty  of  Brooklyn  soil  13.000.00)  of  S  per  cent 
gold  laa  oertifloataa  matutlnat  Aoril  2).  in>7.  A  large  pro- 
portion of  the  loan  was  awarded  to  a  ayndioate  of  looaTbankt 
aad  trass  oompsnies  at  par,  and  a  few  outdda  bids  at  a  frac- 
tion above  par  wore  aooepled.  Toe  award  is  reported  in 
deuil  as  followa  > 


Klaa*ra«atrTnut  Omopany 

V>«SU|daa4I.OMi  a Trast Onapanr. . 


•S: 


Ilaiitllaa  TTast  Coapaar . . 
*mmm  Miltaal  Baak......^.. 


.M  8S.M0 

...  si.ooo 

...  aio.ooo 

....  S0,0}0 

...  i7s,oeo 

...  178.000 


•100 
100 
100 
100 
100 
100 
100 
100 

too 


I                                    FurtkaMtr.  Amount. 

iCIoKa  Co.  Baok $l9.00n 

Meobanloa' Bank 88,000 

BrookljTD   Bsnk 53,000 

Sfhemierboiii  Baok 17,ooo 

Mannf'Ciurerg'  Trust  Oompany 89,000 

BedrordBsDk ......    ......  26,O00 

Twentyalxtb  Ward  Bank I7,0O<i 

People's  Bank.. 17,000 

Broadoay  Bank 17,000 

Nassaa  Trust  Company  ..     ...  88,000 

Mannraetarers'  ^sUonal  Bank 43,000 

l-1rat  Nailoaal  Bank 54,000 

Mecbaolo*' ATradrrd'  Baok  ... 17,000 

SeventMDth  Ward  Bank  17,000 

Flftli  AreDue  Bank 17,000 

abrasus  Nallooal  Bank 36,000 

BrookljD  Savloipi  Baok 300,000 

Joseph  L.  Buttanwelaer 60/100 

J.  W.  SeUrmao  A  Co 30.000 

Ba«t«rn  Diitrlet  8avtn«»  Bank 10,000 

William  Alexander  Smith  &  Co 2,000 

HerBbaals'  a  If aoofaetorars'  Pire  losoranoe 

Uompaoy,  ot  Baltimore ei.OOt 

llambielon  A  Co.,  BalUmore .. 23,000 

A.  llaloi ft,00(> 

Prrcy  Oeasmore 2,000 


Price. 
SlOO 
100 
10) 
100 
10) 

too 

100 

100 

10} 

luO 

100 

100 

100 

100 

100 

100 

100 

10006 

103-25 

100 -0623 

100-50 


100-02 
100  0625 
lOO'Ol 
103 

Caabrldge,  Xass.— Bonds  Aitihoriud  —City  of  Cambridge 
boods  to  the  amount  of  $3u0,00U  have  f'^cencly  been  authoriE^d, 
but  the  arcurities  will  not  be  offered  for  sale  until  the  market 
Rbowa  a  decided  improvement.  lo  the  meantime  a  temporary 
loan  for  the  amount  will  be  floated. 

Chester,  Pa.— Bonds  rnso/d.— No  bids  were  received  for 
the  980,00u  of  4  per  cent  10-  30  year  bends  of  the  ci)v  of  Ches- 
tt-r,  whioh  were  offered  for  sale  on  .Vugust  22.  Inttrtst  and 
priceipa)  wiE  be  made  payable  in  ((old  and  ihe  loan  will  be 
re-ad verti»ea.    PropoealswUI  beaskfd  for  until  September  10, 

Chester,  S.  C—Bond$  Authorized.— Vf^ter  works  bonds  of 
thU  city  to  the  amount  of  $50,000  are  to  be  Issued. 

Pall  Rlrer,  JIass.— Bond  Sale  — It  i«  reported  that  the  city 
of  Fall  Rii-er  received  one  bid  of  1 01  for  $100.1)00  of  4  per  oent 
Kewer  bonds  otfered  for  sale  on  August  27.  The  securities 
n ill  be  dated  July  1.  18M.  intereat  will  be  payable  aemi- 
aonually  on  January  1  and  July  1,  and  the  pnnoipal  will 
m«tur<>  July  1,  1930.    The  loan  is  secured  by  a  sinking  fund. 

Fraaklla,  La.— Bond  Q0r«rtn(;.— Mayor  L  B.  Tarlton,  of 
Franklin,  Lv,  reporu  to  toe  Crbonicle  that  $25,000  of  5  per 
cent  water- works  bonds  are  being  offered  for  sale.  The  aecur- 
iiieswill  be  ifsued  in  denominatioaa  of  $1,000  and  one  bond 
wUI  mature  each  year  fiom  date  of  issue.  Intereat  will  be 
payable  »eml  annually. 

i<astaals,  V.  C— Bonds  .4ufAoriced-Wa(er-workn  bonds 
of  this  town  to  the  amount  of  $1  8,000  have  been  voted. 

Bllmer  Ceaaly,  W.  Ta.— Bonds  Authorizfd.—Thia  county 
bas  voted  lo  isaue  bonda  for  $50,000  In  aid  of  the  Little  K  n- 
awba  Valley  Railroad. 

HasilltoB  Ceaaly.  Hkio.— Bonds  Cnsofd,— It  ia  reported 
that  Ihe  County  CommisaioDets  haverejvctid  aUdfor^.OOO 
of  aqueduct  loads  The  bid  contained  a  proviso  that  a  com* 
misaion  be  paid  for  the  bonds. 

Lafceweatf,  Okie— Bond  C^lTCT'ini;— Elrctric-ligbt  bonds  of 
Lakewood  to  the  amount  of  1^0,000  are  being  offered  for  sate. 
Tbe  securitiea  will  bear  6  per  cent  interest  and  will  mature  at 
the  rate  of  $1,000  yearly  from  date  of  issue. 

Lyaekbsrg,  Ohio.— Bond  Qf'sriiii/.— Proooeals  will  be  r». 
ceived  until  September  1, 18M.  by  Chas.  Roaer,  City  Clerk, 
for  the  purchase  of  $30,000  of  water-  works  bonds  of  Lynch- 
burg. 

Mercer  Coaaty,  N.  J.— Bond  AVirs-The  Mercer  Coiuty 
Board  of  Freeholders  has  taken  action  on  theobj^ctionH  of. 
feted  to  Ibe  sale  of  $100,000  of  5  per  oent  Kold  redemption 
bonda  and  decided  not  to  iaaue  the  bonds  for  the  present.  It 
waa  agreed  thai  the  matter  of  istuing  the  bondi  should  be 
poetponed  for  a  few  weeks,  w  ben  it  ia  thought  tbev  can  be 
dlspossA'nf  without  sny  g>ld  redemption  clauss, 

■llaea,  llaa.— Bonds  .4ufAoru«d,— Water-works  bonds 
of  this  place  have  been  authorised. 

■lltotadt.  III.— Bond  Sleet{on.—Oa  August  22,  1806,  the 
p*opleof  MilUudt  voted  on  the  queaiion  of  issuing  $5,000  of 
(lectrie-light  bonds. 

■tlwaakee  Wla.— Bond  Sile.—03  August  35  City  Cjmp- 
tr  'mntt  sold  $in  1,000  of  5  per  cent  street  im- 

p<  M  to  tne  Milwaukee  Tru4t  Co.  at  106.    Toree 

other  bid*  were  received  for  bonds  offered  at  the  same  time, 
but  all  were  r.-j  acted.  The  Kosold  secuntiee  include  $240,000 
of  sobool  bood«,  $120,000  of  pjblic  p  trk  bonda  and  $iO,000  of 
sewerage  bo3d4.  PropjatU  are  allied  again  on  theae  issues 
until  September  8  at  12  m.  All  the  bondi  are  dated  July  1, 
IMC,  Inter ■>st  at  the  rate  of  5  pjr  cent  will  be  payable  semi- 
annually on  Jan.  1  and  July  I,  and  3  percent  of^lhs  principal 
of  each  inue  will  mature  annually  from  date. 

Meaat  Plrawat  Free  Mshdol  Dlittrlel,  Tei,— Bond  OJer 
ing.—Tropmmh  will  he  receive  I  un.ll  Sapiember  7  at  3  P.  B. 
bv  H.  W,  Cheney,  .SxsreUry  of  thi-  Bjard  of  Trustees  of  the 
MooBt  Pleasant  loorporattd  PuUlic  Free  S:;ho3l  District,  for 
the  purchaae  of  8clir>ul  buildlag  t)oad«  to  the  amount  of 
18,000.  The  securities  will  bear  latoreit  at  the  rate  of  0  par 
cent  per  annum.  ^ 

Newberg,  Urr.  -Bond*  .'tuf/ionzed- Water- works  bonda  o( 
this  city  to  the  amouot  of  <io,UUO  are  to  be  iasu»d. 

Palestlae,  T.-!.- Bond  Qlffrini/.— Propaeals  will  be  ro» 
ceivtd  until  8-ptember  1,  1»M,  oy  W,  C.  Campbell,  City 
Secretary,  for  the  pnrc^as*  of  $103,0 M)  of  water>works  bond*. 


a?  2 
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IVo...  LMIL 


The  ff  <  init'e-  Hir  t„  b  Hr  iniirr.t  Ht  the  fhie  of  5  per  cent  and 
the  jriuiiiwl  will  tnaiure  in  1980. 

Sea  '•llir.  N.  l.-Bond  Stection -The  paople,  of  ««»  Cliff 
will  V  te  on  Sept.  8.  1896,  on  the  question  of  lasaiog  $50,000  ol 
6  p-  r  cent  hiRhway  improvement  bonds. 

SharDBburK,  Pa  — Bonds  Atithorized.—  S^verhoada  of 
tbin  ci'y  to  the  amount  of  $63,000  have  been  authorized. 

Trenton.  N.  i.-Bond  Qffering-PiopoMia  will  be  received 
until  Sept.  1,  1896.  by  U.  Edward  Murray,  city  clerk,  for  the 
pure!  ase  of  $7,000  of  newer  bonds. 

W»^hllleto^.  ««.-Bond  Sate  -  It  is  reported  from  Wash- 
iDgtoK.  Ga.,  that  6  per  cent  gold  tcbool  bonds  to  the  amount 
of  $15,000  have  been  sold  at  par. 

Woiomter,  M»h8  — Bond  Soie. -It  is  reported  that  tv-e  city 
of  Wcrcester,  MasB.  hax  sold  $50,000  of  4  per  cent  39-year 
ftiDdii.g  bonds  at  103  35.  Four  bids  were  received  for  the  loan. 


Jaii.l.'96.    Jiinel,'95.    June  1, '94.  June  1, '93 
Total  funded  debt.... $1,740,400    *1.S94,300    $2,030,04-J    j;2,007,200 

Trustfunds 653,818  0a2,092  G14,0GD  593,311 

ASSESSED   VALUATION.— Tlie  State's  total   assessed  valuation 
has  been  as  follows : 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municioal  debts  receiv>*l  sinre 
tbel-ft  publication  of  our  Statb  and  City  Supplemkst. 
Some  of  thtse  reports  are  wholly  new  and  others  cover  iteti  s 
of  Jtiformation  additional  to  thoie  given  ia  ihe  Supplemust 
and  of  interest  to  investors. 

District  of  Colnmbia.- The  following  ttatement  has  been 
coirectf  d  to  June  30, 1896,  by  means  of  an  official  report  from 
D.  N.  MorRan.  Treasurer  of  the  United  States. 

On  July  1. 1878,  the  duties  of  the  SinkiDR  Fund  Commis- 
sion era  of  the  District  of  C  lumbia  were  transferred  to  the 
Trenturer  of  the  United  States,  and  since  that  date  Congress 
has  8)  propriated  annually  a  sum  fuHicient  to  pay  not  only  the 
inteiiKt  on  the  District'^  bonds  but  also,  it  is  beli-vcd.  suffic- 
ient 'o  extinguish  the  entire  debt  of  the  District  u  .on  the 
maluriiy  of  the  3'65  per  cent  loan,  in  1924.  Bonds  are  tax 
exempt. 

LOANS- 
NAME  AND  PURPOSE. 

District  ok  CoLUMniA— 
•Finy-vr.fundluKl8~4o.tr    3-65  F  &.  A 
♦  Kefund'c  reg.  bonds.  1891  r    Sis    J   &   J 

($100.  ^■'iOO  aud  $1,000  each.)    Sut^jeot  to  call  at  any  time. 
Tweuty-y'rfuud...  1879c AT    5       J   &   J    July  1.  1899 
Water  stock ISZi" 


Yean.  Vahuilinii. 

1894 $269,683,77!) 

18H8 274,816.342 

1892 266,427,500 

1891 259,191,770 

1800 250,530,530 


Tears.  Vdluatitm. 

1880 $241,766,633 

1888 235,998,455 

1887 22'^,234,P51 

1886. 222,106,281 

1885 218.122.554 


Fitt»bnrg,  Pa.— H.  P.  Ford.  Mayor.  The  following  state- 
ment has  betn  corrected  to  Auzust  1,  1896.  b;-  means  of  a 
special  report  to  the  Chbonicle  from  H.  I.  Gourley,  Comp- 
tr<  Her. 

This  city  is  situated  in  Allegheny  County. 
LOANS—  — Interest. — .    . Principal. . 

NAME  AND  PURPOSE—  Bale.  Pay'ble.     When  Due.       Outitand'g. 

City  buildiiiK  bonds,  refimdod.    5       A  &  O    Apr.  1,  1910    $170,000 

Free  bridge  bonds o  or  r    4       M  .\c  N  1925 

Subject  to  call  1-10  every  3  years. 


— Interett. — , 
P.  Ct.  Payable. 


Principal. 

When  Due.      OiUsland'g. 

AUB.  1,  1924  $14,224,100 
JiUy  1,  1901       1,290,700 


Oct. 
July 


1901 
1903 


778.000 

329,000 

14,000 


571,100 


7       J    &    J 

do         18730    7       J    &    J 

Late  Corporation  of  Washingtox- 
Thirty-year  funding..  1872  c  6g  MAN  Nov.  1,  1902 
~*The  faith  of  the  United  States  was  pledged  to  secure  tlie  payincnt  of 
the  interest  on  those  bonds  and  to  inaintain  a  sinking  fund  sutficieut  to 
redeem  them  ail  l)y  maturity.  The  issue  is  limited  to  $13,000,000  aud 
is  exempt  from  taxation  t)y  Federal,  .State  or  muuicipal  authority.  The 
eoupon  bonds  are  for  $50  and  $500  each,  the  registered  bouds  $1,000 
and  $5,000  each, 
t  These  bonds  have  the  same  guaranty  as  the  3'65  per  cent  bonds. 
INTEREST  on  the  bonds  is  paid  at  the  United  States  Treasury  in 
Washington  and  at  the  Sub-Treasury  In  New  York. 

TOTAL  DEBT-- The  subjoined  statement  shows  the  District's  total 
debt  on  the  dates  named. 

Ju/yl,1896.  Jaji.  1,1896.  Jan.  1, 1895.  Jan.  1,1894. 

Total  fund.  del>t.$17,207,000    $17,532,600    $17,781,700    $18,191,200 

On  July  1, 1878,  when  the  duties  of  the  Sinldng  Fund  Commissioners 

of  the  District  were  transferred  to  the  Treasurer  of  the  United  States 

the  total  debt  was  $22,106,650. 

On  July  1, 1806,  stock  and  bonds  to  the  amount  of  $6,820  on  which 
Interest  has  ceased  w«re  still  outstanding:  funds  for  the  payment  of 
principal  and  Interest  are  depo3ite<l  in  the  United  States  Treasury. 

ASSESSED  VALUATION-- The  District's  assessed  valuation  and 
tax  rate  at  different  periods  liave  been  as  follows : 

Personal 
Property. 
$10,971,737 
11,719,308 
11,0.50,336 
11,927,434 
11,697,650 
11,728,672 
12.715.686 
•Tax  rate  on  land  used  for  agricultural  purposes  is  only  $1  per  acre 

New  Hariipsblre.— The  following  statement  has  been  cor- 
rected to  June  20,  1896,  by  means  of  a  special  report  to  the 
Cbroniclk  from  Solon  A.  Carter,  State  Treai-urer. 

Concord  i!i  the  capital. 

LOANS  ^Interest.—. 

NAME  AND  PURPOSE.         P.CI.  Payable. 

Ajnloultural  College  1803.    4       

Library  l>ond8  of  1801....    4       J   &   J 

Do  do  1893....    4       

Municipal  War  loan 6      J  &  J 

do  do  (overdue) 

Trust  funds 448       


Tear.  Seal  Estate. 

1895 9188,922,343 

1894 192,.555,046 

1898 101.417,804 

1899 147,024,276 

1890 141,600,801 

1888 115,485,353 

1885 03.491,891 


*$15-00 
15  00 


TotfU  Ass'd.  Rate  of  Tax 

Valuation,  per  $1,000. 
$199,894,080 

204,274,354 

202,468,140 

1.58,951.710 

153,307,541 

127,214,025 

106.207,577 


15  00 
1500 
1500 


Funded  delrt  liouds 0  7  J   &    J  July  1,  1909 

do  do      r  7  J    &    J  July  1,   1909 

do  do      r  7  J    .k    J  Jau.   1,  1912 

Funded  dei)t  improv.  bonds. o  5  J   &  D  June  1,  1913 

do  do  do      r  5  J   &  D  Juue  1,  1913 

do  do  do     .r  5  J   &  D  June  1,  1912 

Improvement  bonds c  4  J   &  D  Dec.   1,  1915 

do  do     r  4  J    &  D  Dec.   1,  lOiri 

Market  bonds,  refunded r  5  A  &  O  Apr.  1,  1910 

Mimicipal  consol.  bonds r  6g  A   &  O  Oct.    1,  1904 

Public  Park  bonds c  or  r  4  M  &  N  19-.!5 

8ul)Ject  to  call  1-10  every  3  years. 

Public  Safety  bonds c  or  r  4  M  &  N  1925 

Subject  to  call  1-10  every  3  years. 


Railroad  oompromisc  jjouds. 
do  do  do     ..r 

do  do  do    ..c 

do  do  do    ..r 

Water  bonds o 

do 


do 
do 
do 
do 
do 


&  J 

&  J 

&  J 

&  J 

&  O 

&  o 
&  o 
&  o 
&  o 
J 


M  &  N 


Jan. 
Jan. 
Jau. 
Jau. 
Oct. 
Oct. 
Apr. 
Apr. 
Apr. 
Jan. 


1,  1913 
1,  1913 
1,   1913 

1,  1913 

2,  ISillJ 
2,  lS9ii 
1,  1897 
1,  189,S 
1,  IS9>- 
1,    1908 

1925 


1,315,600 

145,000 

355,000 

121,000 

88,000 

1,315,000 

77,00O 

53,000 

3,681,700 

25.00O 

g.210,000 

588,300 

330,000 

983,00» 

843,400 

228,000 

125,300 

408,700 

723,800 

40,50a 

61,000 

2,337,000 

300,000 

720.300 


Subject  to  call  1-10  every  3  years. 

(c)  Coupon  bonds.  (r)  Registered  bonds.  (g)  Payable  In  gold. 

PAR  VALUE  OF  BONDS.— These  bonds  are  in  pieces  of  $100  and 
multiples  of  the  saiue. 

TAX  FREE.— All  issues  otthis  city's  bonds  are  exempt  from  taxation 

INTEREST  is  payable  at  the  City  Treasurer's  office  in  Pittslmrg,  at 
the  Bank  of  .\merica  in  New  York,  at  the  oHice  of  Townsend,  Whelen  & 
Co.  in  Philadelphia  and  at  the  Pittsliurg  Trust  Co. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoined  statement 
shows  Pittsburg's  totalmuuicipal  debt  and  the  sinking  fund  held  by  the 
city  againstthe  same  on  tlie  Ist  of  February  ol  each  of  the  last  four  years. 

1896.  1895.  1894.  1893. 

Total    bonded   debt 

(incl.  water  bands)$13, 630,301  $12,.503.102  $12,83(),(i01  $13,204,402 
Sinking  funds 5,088,354       4,617,140      4,352,607     4,041,800 

Net  delrton  Feb.  1.  $8,541,947    $7,975,962    $8,483,994    $9,162,602 

The  city  lias  no  floating  debt.  The  sinking  fund  receives  yearly  from 
$400,000  to  .■{t500,000  from  appropriation.s  and  iincstmeuts. 

DEBT  LIMITATION.— Pittsburg's  debt  is  limited  by  State  Consti- 
tution to  7  per  ceut  of  the  assessed  value  of  real  estate. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
cash  value)  and  tax  rate  have  been  as  follows : 


. ■  — Principal . 

When  Due.       OulstatuVg. 

1913  $135,000 

July  1,  1911  175,000 

1013  75,000 

(Jan.l,'97tOl005),  o^nnn„ 

($150,000  yearly.  J  1-350,000 

5,400 

653,818 

Of  the  trust  funds  $80,000  bear  6  per  cent  interest  and  $571-, 
902  12  boar  4  per  cent  Interest,  no  Interest  being  paid  on  the  remaining 
$1,915  04. 

♦  .PAR  VALUE  OF  BONDS.-The  bonds  of  this  State  are  In  $500 
and  $1,000  pieces. 

INTEREST  is  payable  at  the  Oommonwealtb  Bank  of  Boston  and  at 
Mate  Treasurer's  offloe. 

TOTAL  DEBT.— The  aubjoiuod  statement  shows  New  Hampshire's 
total  debt  on  tlie  dates  named. 


. Assessed  Valuation. , 

Rale  of  Tar 

Tear. 

Real. 

Personal. 

Total. 

;«/$l,000. 

1896.... 

....$286,497,437 

$1,988,985 

$288,486,422 

1805 

287,322.894 

$1200 
13-00 

1894*     . 

1893.... 

....   273,390,506 

2,259,660 

275,650,100 

1100 

1892 

240,0(X).000 
207,363,197 

12*00 

1891..-. 

....   205,046,742 

2,316,455 

150O 

1890.... 

....    198.580,267 

1,873,359 

200,453.(>2(; 

1500 

1889.... 

....    137,898,928 

1,248,109 

139,147,037 

1888.... 

....    132,2G(!,000 

2,445,124 

134,711,124 

18  00 

1886.... 

....    129,881,096 

1,774,936 

131,(>56,032 

1885.... 

....   108,530,608 

3,000,000 

111,530,60s 

13  00 

1884.... 

....   105,404,720 

1,838,258 

107,342,978 

1600 

•  Tlie  City  Comptroller  reported  tliat  the  tax  valuation  for  1894  did 
not  materially  differ  from  tiiat  of  1893. 

For  the  year  1896  the  assessed  valuation  of  real  estate  includes  the 
valuation  of  property  to  the  amount  of  $88,032,179  which  paid  antral 
tax  (two-thirds  of  full  tax),  and  $10,355,203  which  paid  a  so-called 
agricultural  tax,  or  one- half  of  the  full  tax  rate.  The  taxable  valuation 
of  all  property  for  1896  after  making  some  slight  deductions  for 
exemptions,  was  therefore  $250,000,000. 

POPULATION.— In  1890  populatiou  was  238,617;  In  1880 it  was 
166,389 ;  in  1870  it  was  86,076.    Estimated  July  1, 1896,  275,000. 

Wellsville,  Ohio.— P.  H.  Jones,  Mayor.  The  following 
statement  of  the  finaDcial  condition  of  Wellsville  on  July  6, 
1896,  has  been  compiled  f«om  a  special  report  to  the  Cheon- 
ICLK  from  D.  A.  Davidson,  Citv  Clerk. 

This  city  is  in  Columbiana  County. 
TlVien  Due, 


LOANS- 

Cemetkhv  Bonds— 
6b,  Jan..  $10,000. $1,000  an.  to  '06 

City  Buii.di.vo  Udnus— 
6s,  July,  $20,000. $2,000  an.  to  '06 

Floating  Dkut  Rede.mitios— 
5b,  J&J,  $15.000 Jan.  15,  1920 

SCHOOL    HlJILDINO  — 

5b,  J&J,  $15,000. $1,000  an.  to  '11 

STREET  iMl'ROVEMENT— 

6s.  var..  $18,900 1897  to  1914 

Water-Wohks  Bonds— 
6b,M&S.  $21,000... .1897  to  1902 
(Part  payable  yearly. 


Water- Works  KEFtiNDiNO— 
58,  M&8,  $30.000.... Miir.  15, 1002 

WaTKR-WOKKS  EXTEN.SION— 

5s,  J  A  J,  $5.000 Jan.  15,1920 

Total  debt  July  6, 1890.    $134,900 
Water  debt  (included) . .        56,000 

Tax  valuation  1896 1,700,000 

A.»ses»ment  aliout  "3  actual  value. 
Total  tax  rate  (per  $1.000). $28-20 

Population  in  1890  was 5,247 

Population  in  1880  was 3,377 

INTEREST  on  the  bonds  is  pay- 
able at  the  offloe  of  the  Olty  Treas> 


AcaciT  af,  18M.] 
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MorfSB  CoBBtf,  lid.— The  following  statement  baa  been 
corrected  to  Jane  15,  1896,  by  means  of  a  special  report  to  the 
CHB05ICLB  from  J.  M.  Julian.  County  Auditor. 

Connty  seat  ia  MartinsTille. 

Bouitod  debt  June  1 ,  '90      $SO.uo«) 

Tax  Tsloatlon.  real 7,5OO,<M>0 

TaxTaliiaUoii.penoiial  3,500,u(io 
Total  Taluation  1R95.  IG.ooo.imk) 
AMeeament  about  ^  actuul  valiu'. 
Total  tax  (per  tliOOO)  .. $30-16^ 
Population  Id  1890  wa»....  18.643 
Popolattonln  1880  waa....  18,900 
Popolatlon  in  1896  (e*t.|...21.000 


LOANS- 
ButMe  BoitDS— 
e*. tso.ooo. 


When  Due. 
.1899  to  1903 


(fS.OOO  payable  rearljr  Dee.  1.) 


OOCICTT 

Sa BSCOOO 189«tal8»9 

(•0,000  parable  rearijr  Dae.  1.) 
iDtcient    payable  at    tlM  Mer- 

ehante*  Xat.  Bank,  IndlanapoU*. 


Dubaqar,  Iowa.— T.  T.  Duffy,  Mayor.  The  following 
statement  bas  been  corrected  to  March  I,  1896,  by  means  of  a 
special  report  to  the  Chko.niclk  from  John  O'Oonnell,  Clerk. 
Dubuque  is  in  the  county  of  thp  same  name, 

'  ~  lutere'^t  Is  paviiblp  by   tUe  City 

Tri'iisiiriT  :iuil  111  New  York. 
lloudiMl  il.'bt  Mar.  1.  '96  $693,^73 

Kloalluif  .Irlit 2120,988 

Total  dPlit  .Mar.  I.  IHlXi  >J14,261 
Total  vnlilutltiii  IS9G  $-.!0.4l3.UO<) 
.VH,.<-4i«iui'ni  aluHit  4-.'i  a»-i.  value. 


Mt  TerB«B,  Ib4.— The  following  statement  has  been  cor- 
rected to  June  24,  1896,  by  mrana  of  a  special  report  to  the 
Chro^iiclb: 

Thfs  city  is  the  cooniy  seat  of  Poaey  CoUQty, 
Wktn  Dnt. 


LOANS- 

KL'M>I.Mi  : 

.te,  JAD.  flO.Oxi  .  June  1, 1899 
Ss,JAD.  lO.UOO  ..Jane  1.1904 
5«.J4cD.  IO,00O  ...Jttoel.  1909 
Beaded  debt  June  1, 1806  ^.000 

itbiklnK  fnnd 4.900 

Ket  debt  June  1. 1896. . .      39,500 


Tax  ralnatlaa.  faal t07l,44'J 

TaxTaliirt>o».pawaBal  704.168 
Total  ratnatfoB  1893.  . .  l,67t).oio 
TMal  ralnalton  1893. . . .  1,906,903 
Aneeeemeat  about  *t  actual  value. 

City  tax  (per  $1.000) Bliioo 

PopolatloolB  1890  wa* 4,7U.''i 


LOANS-  «■*«"  Dut 

tiUlXT  .V  *MITII    SETTM-MB-VT— 

4-  June  1,  1916 

l.oiss— 
ti-  -  >il     Feb.  1.  1S97 

a» lU7,lUl..Itl99liil901 

New  BsFuanrNG  Bords- 
4«.  Feb..  $96,000 1916 

»TiM  Kixu  Bonds— 
9e $2<i..MK) .1911 

OOBCOHIN    I.o*.'*— 

6s, ,$l,346.due,not  prc«ente<l 

TAX  FREE.— All  bond!  arv  exempt  froui  taxation  by  the  city. 

SacBaehe  Coaniy.  Col.— The  fuUowing  sutemeut  has  been 
oorreoted  to  June  1,  1896,  by  meana  of  a  special  report  to  tb« 
CmtoNiOLS  from  W.  A.  Lockett,  County  Treasurer. 

C  uniT  seat  i*  Sagoaeho 
LOANS-  TAfH  Huf. 


Total  tux  rutei|i<-r  $1,000)   ...$11 

Population  III  l>i<lo  was 30,311 

Puptilutioii  In  18H0  wax 32,394 

Po|iii|atiuii  In  189(1 40,654 


INTEREST  K  payable  at  Ow  oOoe  of  tb«  City  Treasurer. 


C'.iiHT  IIiaaK  ASH  Krsoiwo— 

"•,  JA1>.  *55,100 1904 

noatlngdebt $11,000 

TuUldebt  Junel.  IMM...   66,100 
Slnklncfund 6,000 

INTEREST  1«  peyable  by  Kouutte  Brotbrn,  New  York  City. 


Netdobt $60,000 

Tax  Taluatlon  1895 1,938,286 

AMOwvueiit  >a  to  ^  actual  value. 

Total  tax  iprr  $1,000) K6-00 

Population  In  1890  was 3,813 


INDEX    TO    UrATt    A^H    city    Htf^JUVit^iJ, 


la  tka  foUowlnjc  index  tateaoe*  la  made  ty  Uu  potre  number  to  ereqr  Item  n«M^dlBy  State,  city,  town  or  oounty  Haanoee  wlUoli  bas  baaa 
llntkapraeaatTolainaof  tha  OUKixiCLa.    FOr  Index  to  Itpou  la  toUuae  63  Mr  Ciianidci.r.  of  Jimi>27,  paice  1189.    Itenutstba 
noBbar  an  sat  aatad  la  tfea  iadas.   FBll-CMe  types  refer  to  lataet  ra$Mts  of  total  debt.  aawMsed  valoatlon.  Ao.   TbU  Uidex  wUl  b* 
ia  tka  BtATB  am*  Orrr  DarAantairT  of  tba  ithbovki  if  on  th»  lut  Saturday  or  eaeb  month     Itemx  luarktHl  '  will  he  fouad  la 
Toloma  Ct. 


Jif::;;:-;^ 


«3 


aniiiaii.  Pa t7T 

Aa2h<^(>i._...«ik*W.      t}J 


,».€. 


44 


iaffi£^ 


Arts 


•iiR 


AAiaaala,  OUo. 

AiaaM.  Ala 

Oa , 


..40, 


Aihau  €'.>.. ' 
i  AutUnCo..  I 
I  AToa.  ttaM 

I  MMauf*.ila.. 

'  BaDcroft,  Neb... 

I  Baraboo,  Wl*..... 
>  BeniMTOlc.  Ua  . 


m. 


'40:1 


» 


lUrtuii  ll<'l«lil>.  Vri...<U, 

IUt(-|I;.  MIcb 

B«ll«roi(aln*.  O tu. 

B«u«Tuf.  Pa.       

Belmont.  N.  V 

Beaton  Harbor.  Mich..  . 

BttUej.  Va. 

BecTlva  (iprtnaa.  MM*... 
BUuzLMlM 


•■ill    Blaliw  L'u..  Ida  ..  . 
141     HUimlll«.Pa    .. 
MO    Blanohard  Twp_U 
M  I  Btoaaa—nr.  O. 
:»a,  •oMoa.Maa*.... 

to  I  Btaddoi*.  Pa. 
«ol  BrahMieailMa 
n/    BrMol  Od.  " 


itlS^ 


tu 


:n3 


NEW  LOANS. 


VILLAGE  OF 

Arverne-by-the-Sea. 

MOTtcB  or  aAi.B  ur  viixagb  bond*. 


to  *a(e  of  the 
.■•4kaad«UI 

iMtM  a(  srid  BMa  wm  m 
wiawa.cr  ■JiBsa  at  ^  TlUa^ 

^_^«»  MM  IP  M>«  1^ 
Se  ■lania;^  Jeaty-**  sHSatei. 

Jdnidtow  jhB.  4a_ue  Snt  ear  of 
•  jas*  /aac,  IMB  MB  t»mt  lBiSaaiT& 
wlBbeftr  daa  t*"aiin  gonara  Mck, 
m     -TinniiriisfwiS  MihsseiiiaatM 


NEW  LOANS. 


#3sda»,ooo 

LEVEE    DISTRICT 

4s    BONOS. 

CXAuasbaLa.  Misa.  Jatjr  fnh.  isaa, 
■ualid  bM*  «UI  be  received  at  the  eMee  ot  U< 

at  (hit  plaee  aatli  Thafaday  nooa. 
Ocioaar  tat,  iwa,  for  lb*  pueBMe  ol  Tkrae  lian- 
died  and  Twenty-arr  TiKiaaiad  DoOBr*  HH^oMq 
at  tha  real—  boadcf  thaasortor  LereeOoM- 


■iwHI  sa  eoawd 


nil  be  iMtiMaaattaa  IliiBnnarBBin  A 
•  «IBraa«wa».  New  TetSTaaTtbe  IrM 

reMnrr  ilM  n(iii  to  rvjed  any  aad 
■  g jhJJJw^J  ot  TtMteea  ot  the  Villese 
John  h.  WATBiIIi.  Pr*«UMa4. 


A.  B.  KAaataaa.  Oert 


CANADIAN    BONDS. 

BililiiB  aa<  Prariaaial  earsnaaat  Beads. 

■aalsipal  aad  Kntt  lalhray  loads 

loa|kt  aad  leU. 

JAS.A  MELDRUM&CO. 

TAXAOA     I.IKK    BIII.IIINIJ. 

TUKOXTM,    ONT. 

COBBBBPONDBNCR  SOLICtTBD. 

n.  Br-laraMece  4«arts«  aisl^laae  Mearu;   for 

'*"*■■■ 'J  «»aael  do  aewer  thaa  aarsben  c«ia- 

*■■  ■•■^  W»  OMWiey  traaMe  to  (ear,  aad  all 

'•<Tad»  an  Naatkaliy  parable  la  loM 


PleliW,  aass  beads  to  be  a<  Ifea  asaiiialaillnii  of 
PiTe  Haadrad  D  llar«  (te«itsa*.daa  thmy  yaan 
troa  OrtoSar  lai.  i><m,  bet  •obtsal  to  tall  aftar 
rwsaij  laafB  tnm  daif.  aaid  feaedi  earryuw  Mst- 
aaaaal  (oapoai  at  the  rata  a<  fn«r  »vr  cent  per 
aaaaoa,  sayaMc  ea  lb*  flrat  dlfaa<  Aprtl  and  r>o(o- 
ber  of  each  year.  Said  bonds  an  aallinftHd  andar 
an  A«t  of  the  UsMatateadU 

Manb  mh.  ISSd, —  -i  undlaiil     Hit 

la  Bade  (or  leas  than  par  and 
lafMBatloa  ann  be  romMMd  on  appHeailon  to 
U.  B.  PAGB. 


NEW  LOANS. 


CITY  Of 

NEW     YORK 

3Ji  P£R  CENT 

GOLD  BONDS. 

DUB  NOVBMBBB  lat,  ISIS. 
INTBBBrr   PATABLB  JAN.  lat  AND  JULT  l.l 

aad  others 
iaeto(lh<- 
taaa,  to  In- 


tart  la 

PRfB  ANO  P*RTICri.A 


ION  APPLICATION 


Rudolph  Kleybolte  &  Co. 

BAMKBKN. 
CINCINNATI,  O. 


W.  N.  Coler  &  Co., 


BA.NKEBfi. 


MUNICIPAL  BONDS. 
^   34  NASSAU  STREET. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PARTICL'LARH     IPOtl     APPLICATIOH. 


MBMBKH.a  IIP  THR  NBW  YORK  AMI)  BUBTQ.V 
tITOCK   BXrilANun. 

II^I.BRl*  IN  roMMBItCIAI.  I-AI'BB, 


Blake    Brothers   &  Co., 

•in    NTATK    mTREET,    BOMTON. 
3    NAHI4AI'    HT..    NKW    VOKK' 


Dea  Malaee,  la..  Hehaol _....$t0 

Mnakrcaa.  MIeh..  faadlaa .Sa 

Aahlaad,  WU..  Pandlas §t 

Barllugtaa.  WU.,  Hchaal Sa 

Walaeka,  III..  Hrhaol Se 

Keck  Kaalda,  la.,  r«cheal ga 

Bheraiaa,  Taxaa,  Faadlaa $a 

^•ada,   la..  Water $a 

POR  HAI.R  BT 

MASON.  LEWIS  A  CO., 

BARKBRB, 
SI  Itiate  Ht..                           in  LaBiUlaSi 
RUWTOK. CHICAfW. 

Blodget,  Mcrritt  &  Co., 

BANKERS, 

16  Congres$  Street,  Boston. 
8TATB   flTT  *  BAILROAD  BOinHI 
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[vot,.  LZin. 


Srooktou.  Mab0 40 
loolilyii,  N.  V....iO,«)e. 

1(B,«00,  .T- 

Br7an.O aw.  M7 

BuBklo.  N.  r...'II'n.«', 

\it.  400 

Hutlcr,  P« to  i 

C1ambrlil|(e.Mua.'llti:, 

/                             40.  IM,  UJ"J 

Camden.  N.  J . . . .  4".  I«»,  Mi 

0*nt4>D,  Oblo. 'nST.  3l*» 

(■<rlno.it.  N.J 40  I 

Outtaauc'.  0 40.  I'd,  SVO 

CMOiule  l\i.  iivbuol  Dl>- 
trlct  .Vo.  l..Mi.nt..  ..  'llSr 

ChamitaUcn.  ill 44 

Charltston.  8.  C i!77 

CtuulMtoa,  Vf.  Va.  41 

cSwtcr.Pik MB.  -T? 

C)«Tttao<1.0... •1187,41. 

80,  IBS.  au 

I'ltntonCo.O !iO« 

rotaoes.  N.  T 41.  m 

Colombia.  Pa MS 

Columbua.  Oa  33: 

Oan«taobooken.  Pa 41 

Ounopolls.  Pa..       ..!■<'<.  '.COO 

Conopolla  Sell  Ola..  Pa.  41 

OoTtoston.  Ky 11.  3'iH 

CnvfardCcIiHl KOo 

nrlafleld.  Hd 41 

Crowley,  La 4' 

Catbbart,  Ga ...  324 

DanTers,  Mass 80 

anTllle,Pa S» 

Dayton.  (> l«a 

Deaf  Smith  Co..  Tex 86 

Decatur  Co.,  Ind ^S 

Delaware  Co.,  Ind 44 

Detroit,  Mlob 126 

Dexter.  Mich 200 

Dexter,  Mo 41,  200 

DouglasTllle.  Qa  41,  124 

DOTer,  N.H    ?: «1 

Dolotii,  Minn  86 

Eagle  Bend.  Minn. 8A 

aat  Cleveland,  O... 41,  163 

OaatLtTerpool,  O....  .S9 

■Ht  Paleattne.  O.  .  124.  SOU 

BaatBatber(ord.N.J.41,  237 

■■■tSt.Loals.Ill  HS 

miiabetli.  N.  J -.Ml 

BlUand.Pa 237 

Brannon.O 41,  8« 

Evanston  Wyo....»H88,  277 

KvansTllle  Ind 33<» 

Bverett.  Mass  -.XST 


Fall  KiTcr.  MaM.ll.  87.  321  ; 

ar  Bockaway,  N.  Y...  i«J  [ 

FayL>tteCo.,  o 203 

MMblnif.  .S.  V 41.  277  i 

FoMton.  Minn  124.  1«3 

Frankrort, -N.  y  87 

Franklin  1j» 1K3  , 

Freedom.  Pa ^37  j 

/laliimvlllejex 5*04  1 

'  Talveatou.  Tex 41  > 

Oastonla.N.C «37 

Uenera.  K.  Y ,»> 

Olbsonburir,  Ohio '00 

(Jlhimn   111            *! 

(Jli'n  HlclKe,  -V.J .41 

(Jiiliirrt  Co.Tex 'iJS 

Urafuin.  W.  Va ^41 

Grand  Forks.  N.  D  .  ..  .  KS  ' 

(irnnil  llnvon,  Mich. 2.0.  277  • 

<ir»nd  H»piJ».  Mich.    ..  !i7  ■ 

Grant  CO..V.  M  41 

(JrayBon  Co.,  Kv »» 

Great  Falls,  Mont  41 

Grrtenbush.  N.  V !?'  ! 

OreeiiflPld.  O '291 

Qreenup,  111 23'  ' 

Hauerstown,  Md 277 

iimllton.o    41 

Hamilton  Co.,  n •1W8 

HawklnsTllle.  aa..41. '■7. 

HIcksvUle,  0 237 

Hlram,  0 20«,  2T7 

Holden.  Mn 87,  2-0 

Houston.  Tex „1«3 

BuntlDgdoa,  Pa Si7  : 

Tpswlch.Mass 210 

Ironton.  0 3-ifi 

Irrlngton,  N.  Y 87 

Irwin,  Pa. 41.  2-0 

Jainalca,N.Y 87,  121  [ 
amaica  Scbool   Dist.. 

N.  Y 41  1 

Jamestown,  N.  Y .'i2i 

Joirersonvllle.  Ind 2S7 

Johnston.  B.  1 90 

Johnstown.  Pa 41 

JoUet.  Ill 2i;0 

Kittson  Co..  Minn  41 

iDKston,  N.C 237 

La  Crosse.  Wis 440 

akewood.  <> 200 

Lansiog.  Mich 41 

Lebanon.  Pa 103 


iKxirainster.  .Vfaai •1188  1 

Lexlntitan.  Man 87.      12k  I 

Llitonlor,  Pa         824 

l.lncolu  Twn..  Esq 'JOS  I 

Long  Island  City.  N.  T. .    43"* 

Los  Antfi'lus.  Cu 41 

Louisiuaa.     .■. 46 

Ixiwull.  Mass •1188.        41 

Ludlow.  Ky Oil 

LuDoiiburi;  Co.,  Ta  41 

Lynn,  Mais. ..'..41,  277.      824 


KA'acon.Ga 

i'ladlsonvlUe,  O 

Mamor.  Pa.  

Munchcstor.  N.  H.       41. 
Mirtin.  Tenn.... 
Massaiihusetts.. .  .87,  IBS, 

Mercer  Co..  N.J 237. 

277, 

Merlden,  Conn 41. 

Miami   Twp.,   Clermont 

Co..  Ohio •1188, 

Miami  Twp.,  MUford,  O 

MIddletown.  0 200. 

Miller's  H'alls.  Maas 

Milwaukee.  Wis 237, 

277. 

MlnneapolU.MInD.«1188. 

41,87. 

Mlssisslpil 

Mitchell.  S.  D...^ll88, 

Moberly,  Mo 

.Monett,  Mo 

Monroe  Co..  N.  Y..  .  ..42, 

Montclair.  N.J... 87, 

MontKOfnery,  Ala    

Morgantown.  W.  Va 

MoundHville,  W.  Va 

.Mt.  Airy.  N.  C 

.Mt.  Vernon,  N.  Y.... 
Mt.  Vernon.  Ohio.       42, 
Mundsville  Inde'iendent 

School  Dist..  W.  Va  . . . 
Murphy,  N.C 

Vatick.  Mass *1183, 

'~  ewark,  N.J 

Newberry,  8.  C 

New  Britain,  Conn 

New  Castle,  Pa 

Newport  News.  Va 

New  Rooheile,  N.  Y 

Newton.  Kan 

Newton,  Mass  ....•1188. 
Newton  Uni  m  Free  Sch. 

Dist.  No.  4.  N  Y 

New  York.  N.  Y    42, 125, 

101.200,237,277, 

Norfolk,  Va. 
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200 
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30"  , 
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SOU 

87 
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324 

377 

42 

277 

203 

12 
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321 

326 

42 

44 
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12 
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12 
325 

12 
200 

42 

12 
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North  Tonswanda.  N. T., 

49,125.  «37 

Norwood.  0 838 

Oconto  Falls.  Wla... 87,  16  • 

hlo •1188.  12 

OllCltr.  Pa 12 

Omro.Wl* 12,  12> 

Onancock.  Va ?0I 

nrange.  Mass 20  1 

Oraniie,  ^  J 125,  z88 

OreKon  City.  Ore 2"i 

Ottawa  Twp.,  0 00 

Oxf.irl.  «l9s.      S2J 

Oxford  Union  Free  Sch. 

Dist.  No.  1.  N.  Y. .  1  «4.  238 

PalnesTllle.  0 87.  2W 

olatk*.  Fla. «2.  27* 

Palo  Alto.  Col 4-i 

Parkorsbura,  W.  Va.     ..  •1188 

Pwker  Sch.  Dist..  8.  D. .  23« 

Passaic  C  J.,  N.  J 125,  201 

Paterson.N.J  IBi 

Pennsburit,  Pa 44 

Peoria.  llK 439,  325 

Perth  .4mboy,  N.J.  ..12.  43 

Phllaielphla.  Pa 12 

PhcBnliTllle.  Pa t(9 

Plqu*.  Ohio 12 

Plttsaeld.  N  H.  20( 

Plymouth.  Ill 2'll 

Portland.  .Me 1?5.  201 

Portsmouth.  N.  H.. .184,  201 

Portsmouth,  Va 278 

Providence.  R.  1 12 

/~\ulnoy,  Mass '1188 

Reading.  Pa 12 

Ichmoud  Hill,  N.  Y...  4i 

Ridley  Park.  Pa iiM 

Kiple.v.  Ohio 12,  121 

Riverside.  Cal 8  6 

Roanoke.  Va     87 

Rockaway.  N.  J 20v' 

Roslyn.  N.  Y 202 

Rutherford.  N.J 278 

Rye  Union  Free  School 

District  No.  3.  .N.  Y....  •  1188 

Sacramento,  Cal.    .202,  82) 

pcrimento  Co.,  Cal MO 

Saelnaw.  Mich...    .164,  40'4 

St.  Augustine.  Fla 2i2 

St.  Ciairsville,  O 23^ 

St.  Louis.  Mo •  1 1 89 

St.  Paul.  Minn 42,  161 

Salmon.  Ida 12,  165 

San  Francisco.  Cal *  118S 


Santa  Barbara.  Cal 325 

Saosallto,  Cal....^ 12 

Sehenectadr.  N.  y....lS.  87 

Sea  Cliff   N.  Y 43 

SharpsTille.  Pa . . .  13. 2i)i,  278 
SIstersvllle,  W.  Va....l>. 

165.  202 

Spartanburg.  S.  C IS 

Sorlngaeld.Mass •1188 

Springfield.  Ohio 278 

Stafford  Co..  Va 'lise 

SLcktonN.  J U 

Suisnn.  Cal 13,  166 

Sumter  Co..  8.  C 43.  U9 

Tarrytown.  N.  Y 166 

aunton.  Mass 238.  27<« 

Temple,  rex •1188 

Terre  Hau  e.  Ind 439 

I'hree  Oaks.  Hloh 13 

Toledo.  Ohio 48 

Tracy.  Minn SO 

Trenton.  N.J 43.  824 

Trenon  Boh.  Dlsr.,  No. 

2.  N.J 238 

Tankhannock,  Pa S2  5 

Uinta  Co.,  Wyo 325 
ulon.  9.C 13 

Union  Springs,  Ala Oil 

\rallsburg.  N.  J 43 

»  an  Wert.  0 90 

Vlcksburg.  Mich 87.    14rt 

WallerCo.Tei 201 

arsiw.  N.Y' 280 

Waseca  Co..  Minn •llM 

Washington.  Ill 126 

Washlngtonvllle,  N.  Y. .  16i 

Well»t..n.  O 165.  2'8 

Westbrook.  Me 438 

West  Chicago,  111 18 

West  Newton.  Pa 278 

West  Point,  Ga IS 

West  Wlnsted,  Conn  ...  !>25 

Williamsburg.  Va 238 

Wllmerdlng.Pa 278 

Wilminjtoo.  0 204 

Windsor.  Ill 404 

WoodCo..O..    ...•I18»        87 

Wood  Co..  W.  Va. 11 

Woodford  Co..  Ky 89 

Worcester,  Mass 481 

Yazoo— Mississippi  Del- 
ta Levee  Ulst.,  Miss,  202 

Veadcn.  Pa 1«5 

Yonkers.  N.  Y 240 

Youngstown,0.«ll8.<.ln5.  27  g 


NEW  LOANS 


GOLD    BONDS. 
#so,ooo 

Rapid    Transit   Ferry    Co 

5  PER  CENT. 

Dated  Nov.,  1894.  Due  Noy.,  IMl. 

Only  Ferry  connecting  New  York  City  with  Btaten 
Island. 

TOTAL  BONDS  OUTSTANDING. 

»2S0,000. 
VALUE  OF  PROPERTY  OWNED, 
SI, 000,000. 
Tbe  foUowtOK  statement  is  for  the  year  ending 
Jniiaso.  I'-ee: 

OroMewrnlngi. (127.600 

OpenUas  ezpeiue* oll.soo 

Neteamlnga. »ll?.800 

This  la  a  most  desirable  Gold  Bond  on  a  property 

Bear-by— not  Itable  to  be  affected  by  political  distur- 

banoes  or  failure  In  crops. 
Send  for  special  circular  and  price. 

C.    H.    White   &   Co  , 

BANKERS, 
TS  BROADWAY,  NEW  TORK. 


GOLD    BONDS. 


Clt7  of  Brooklyn  B]4t, 
City  of  Chicago  48. 
City  of  Pawtncket  4s. 

R.  L.  DAY  &,  CO., 

40  Water  Htreet.  Boaton. 
t  NsiMka  Htreet,  Mew  York. 


^100,000 

STATE     OF     UTAH 

Gold  4%  20-Year  Bonds. 

DATBD  JULY  I,  1806. 

LBGAL  FOB  NBW  YORK  SAVINGS  BANKS. 

PRICE  ON  APPLICATION. 

FOR  PALE  BY 

EDWD.  G.JONES  CO., 


Ml  CBB8TNCT  STREBT, 
PBII.ADET.PBIA 


80  BROADWAY. 
NEW  YORK. 


NEW    LOANS. 


We  own  various  issues  of  very  desira- 
ble investment  bonds,  the  principal  and 
interest  being  payable  in  gold. 

A  full  description  of  these  bonds,  with 
attractive  prices,  will  be  mailed  upon 
application. 

E.  H.  ROLLINS  &  SONS, 

93  STATE  !«T.,  BOSTON.  MASS. 


Farson,  Leach  &  Co., 
BONDS. 

CORRESPONDBNCE    SOLICITED. 


Chfoaffo, 
119  Dearborn  Street. 


New  York. 
3  Wall  Street. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  CO., 

BANKERS 

CHJCAOO.        BOSTON.        PHILADELPHIA. 

•  a  WAliL  STREET.  NEW  YORK. 


NEW   LOANS. 
MUNICIPAL    BONDS. 

E.  0.  STANWOOD  &  CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 

WHANN&SOHLESINGEF, 

MUNICIPAL 

BONDS. 


i    WALL    STREET. 


NEW    TORK. 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOnOHT  AND  SOLD. 
Devonahlre    Buildlnir, 

16   State   Street,   Boston,    Mass. 

W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Bonds,  and  otber  hlKh-izrade  In- 
vestments. 
BOSTON,  MASS.,  CIcTcInnd,  Ohio. 

r  Bicbanee  Place.  311-31^  Superior  St. 

OabTr  AMrat,  "KEXNUTB." 


pimiDrtal 


[Smiand  •oookUik  to  AM  of  Qoafrau,  tn  the  joar  1398,  bf  tlie  Wuxiam  B.  Daha  Oomtaht,  In  the  offlo«  of  th«  Llbnulaa  ot  Oongnt  . 


VOL.  63. 


SATURDAY,  SEPTEMBER  5.  1896. 


NO.  1,628. 


MHE  STREET.  N.  W.  CORNER   OF    PEARL  STREET.  N.  V. 


CLEARINO  HOUSE  RBTURJfS. 

For  the  moath  of  A'ljait  aad  tha  eight  mjathi  ths  exhibit 
is  aa  follows: 


The  week's  total  for  sll  cities  shows  a  loss  of  17-0  per  oeat 
from  1805.  The  deoliae  from  1894  is  36  per  cent  an  i  the  in- 
crease over  1898  is  7-8  per  cent.  Outside  of  Nxw  York  thn  de- 
orease  compared  with  189->,  is  136  per  oent,  the  decline  from 
18M  isS-SpercuDt,  and  the  iocrease  over  1893  reaches  141  p.  c. 


ITMk  tmMM  Ant. ». 
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THE  BOND  RECORD. 
The  "  Bond  Record,"  a  very  useful  monthly  paper, 
which  has  been  in  course  of  publication  about 
years,  has  found  the  work  too  expensive  to  be 
tinned  longer.  No  number  will  be  issued  in  Septem- 
ber or  thereafter.  According  to  an  arrangement  made 
with  the  publishers  of  that  paper  we  have  consented  to 
send  the  Chroniclb,  beginning  with  this  issue,  to  all 
gnbscribers  to  the  "  Bond  Record "  who  were  not 
already  subscribers  to  the  Chronicle  until  the  expira- 
tion of  their  term  of  subecriptioo. 


THE  FINANCIAL  SITUATION. 
There  has  been  no  material  change  in  the  character 
of  the  prevailing  conditions.  Every  influence  has,  as 
during  recent  weeks,  seemed  to  be  tending  towards 
political  stability  and  industrial  recovery  ;  the  evidences 
of  such  a  trend  in  affairs  have  been  accumulating  day  by 
day.  The  darkest  hour  was  when  the  banks  reinforced 
the  gold  reserve  and  the  syndicate  of  bankers  under- 
took to  relieve  the  exchange  market.  But  the  real 
turn  in  sentiment  came  with  the  complete  failure  of 
Mr.  Bryan  at  the  Madison  Square  Garden  to  fill  the 
measure  which  had  been  formed  of  him.  When  he 
started  from  his  Nebraska  home,  having  just  received 
the  endorsement  of  the  Chicago  Convention,  with  the 
boastful  but  avowed  object  of  taking  possession  of 
the  "enemy's  country,"  the  public  invested  by  imag- 
ination his  person  and  mission  with  the  mys- 
terious powers  of  a  veritable  medicine  man. 
Had  he  carried  captive  half  the  educated  and 
all  the  uneducated  classes  with  that  earnest,  sin- 
cere, impassioned  eloquence  which  was  supposed  to  be 
his  gift,  and  left  them  believing  that  his  nostrum  was 
the  cure  he  claimed  it  to  be,  the  outcome  of  his  effort 
would  not  have  exceeded  what  was  feared  by  a  large 
body  of  our  people.  The  truth  is  the  possible  triumph 
of  the  Free-Silver  Party  opened  the  country  to  the 
chance  of  experiencing  such  frightful  results  that  eveo 
conservative  men  were  thrown  into  a  highly  nervous 
and  credulous  state.  Consequently  Mr.  Bryan's  utter 
failure  to  meet  in  any  particular  the  exaggerated  ex 
pectations  his  own  assumption,  his  followers'  claims, 
and  the  manner  of  his  nomination  had  raised,  lo 
doubt  induced  a  decided  reaction  and  materially  re 
lieved  the  then  existing;  strain. 

This  week  the  Vermont  election  has  occurred,  and 
it  has  proved  a  powerful  tonic.     Every  one  was  pre 
pared  for  a  large  vote  in  favor  of  sound  money.    Some 
sanguine  people  even   went  so  far  as  to  estimate  a  ma 
jority  of  27,000,  but  no  one  had  even  thought  of  its 
reaching  any  where  near  39,000.     The  farming  popu- 
lation is  large  and  the  story  was  that  quite  an  import 
ant  portion  was  for   free  silver;  that  there  were  Re- 
publicans among  the   number  as   well  as  Democrats. 
Tested  by  the  facts  it  seems  as  if  the  holders  of  that 
faith  must  have  been  very  scarce;  out  of  a  total  of  about 
69,000  votes  in  the  whole  State  abc  ut  54,000  were  Repub- 
lican, leavingan  aggegate  of  only  15,000  classed  as  Dem 
ocratic.   Prohibitionist  and  Populist.    These  are  ap- 
proximate  figures,  but  they  substantially  reflect  the 
situation.     Great  satisfaction  is  felt  with  the  phenom- 
enal    result.    It     is     with     good     reason     taken 
M  an    assurance   that  continued  hard   work    during 
(he  remaining   two  months  in    all   sections    of   the 
country   will  not  only  bring    defeat    to    the    free- 


silver  scheme,  but  such  a  defeat  as  no  other  party 
ever  met  with.  An  immediate  effect  will  be  to  lessen 
greatly  the  number  of  hesitating  and  free-silver 
Republicans  in  every  State  ;  they  will  want  to  be  with 
their  party  in  its  success.  Then  too  this  unprecedented 
majority  will  be  hard  to  explain  except  by  admitting 
that  farmers  are  not  so  widely  deluded  as  has  been 
claimed.  These  free- silver  people  are  a  noisy  set  and 
thereby  make  themselves  appear  ubiquitous.  But  the 
shrivelling  process  of  standing  up  and  being  counted  is 
proving  to  be  too  severe  a  test. 

Another  influential  political  movement  which  has 
been  in  process  of  organization  ever  since  Mr.  Bryan 
was  nominated  has  taken  shape  this  week.  We  refer 
to  the  meeting  of  the  National  Convention  of  Sound 
Money  Democrats  at  Indianapolis  and  the  nomination 
of  Senator  Palmer  of  Illinois  for  President  and  Gen. 
Buckner  of  Kentucky  for  Vice  President.  At  the 
start  this  movement  was  esteemed  to  be  of  small  im- 
portance and  in  the  view  of  many  it  was  doubtful 
whether  it  would  harm  or  help  Mr.  McKinley's  election. 
As  weeks  have  elapsed  its  strength  and  usefulness 
have  developed,  until  the  force  it  has  gathered  haa 
surprised  the  outside  public  and  no  sound  money  man 
now  questions  the  good  work  it  will  do.  It  is  very 
needful  in  the  South  and  needful  in  the  West 
also.  It  would  appear  as  if  in  the  South 
nearly  all  the  respectable  and  educated  people  were 
in  opposition  to  Mr.  Bryan's  election.  Many  will 
vote  for  Mr.  McKinley  directly,  but  the  larger  number 
would  not.  Judging  from  what  we  hear  and  see,  and 
judging,  too,  from  the  character  of  the  various  South- 
ern State  conventions  of  Sound  Money  Democrats  that 
have  met  and  sent  delegates  to  Indianapolis,  especially 
the  Kentucky  Convention,  our  opinion  is  that  it  makes 
many  of  the  cotton-producing  States  doubtful  at  once.  It 
likewise  promises,  we  think,  to  grow  in  influence. 

Greatly  to  the  regret  of  the  investing  public,  Judge 
Simonton,  in  the  Circuit  Court  at  South  Carolina, 
on  Monday  of  this  week,  diesolved  the  injunction 
granted  the  latter  part  of  July  against  the  proposed  re- 
duction in  rates  by  the  Southern  Railway  and  Seaboard 
Air  Line.  It  is  very  important  to  understand,  how- 
ever, that  the  decision  has  not  been  made  on  the  merits 
of  the  case.  In  this  respect  the  remark  contained 
in  the  opinion  saying,  "The  limited  jurisdic- 
tion of  the  Court  stops  us  at  the  threshold, "^ 
acd  which  has  been  extensively  quoted,  is  apt  to  be  mis- 
leading. The  remark  does  not  refer  to  the  jurisdic- 
tion of  the  court  ovet  the  subject  matter  of  the  contro- 
versy, but  to  the  boundaries  within  which  the  Courts 
jurisdiction  is  confined,  and  to  the  fact  that  some  of 
the  parties  to  the  contest  are  outside  of  this  jurisdic- 
tion, and  were  not  named  as  defendants  in  the  bill. 
Judge  Simor.ton  says  that  the  Seaboard  Air  Line  is 
not  a  corporation  or  a  joint-stock  company,  nor  a  co- 
partnership of  the  several  railroads  composing  it.  It  is 
only  the  designation  of  a  route  or  line  operated  and  coi- 
trolled  by  two  corporations, namely  the  Raleigh  &  Gaston 
Railroad  Company  and  the  Seaboard  &  Roanoke  Rail- 
road Company,  one  a  corporation  of  the  State  of  North 
Carolina,  the  other  of  the  State  of  Virginia.  The 
Georgia  Carolina  &  Northern,  which  lies  within  the 
jurisdiction  of  the  Court,  is  leased  to  these  two  cor- 
porations, but  has  absolutely  no  control  over  rates,  the 
lessee  corporations  exercising  that  power.  Neither  the 
Raleigh  &  Gaston  nor  the  Seaboard  &  Roanoke  was 
named  as  defendant  in  the  bill,  and  if  they  had  been 
so  named,  says  Judge  Simonton,  inasmuch  as  they  are 
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citizens  aad  inhabiunU  of  other  States  than  Sonth 
Carolina  they  cnald  not  witboat  their  consent  be 
made  parties  thereto,  nor  be  compelled  to  answer 
the  bill,  nor  to  abide  bj  the  decree  of  the  Court 
therein. 

The  only  point  for  the  Coart  to  determine  therefore 
was  whether  these  two  lessee  companies  were  aecesaarj 
parties  to  the  bill ;  that  is,  whether   their  interests  in 
the  issne  were  inseparable  from  those  of  the  Georgia 
Carolina  &  Northern,   the  lessor.     The  opinion  de- 
clares that  the  Coart  cannot  interfere  in  any  way 
with  a  redaction  of  rates  brought  aboat  in  legitimate 
competition.       If    any     carrier,    with    the    parpose 
of    bringing    basineas    to    itself,    shall    reduce  and 
adopt  rates  for  a  time  not  remanerative  bat  with  a 
Tiew  to  the  accumalation  of  bnsinees  so  that  it  will  in 
time  become  retnunerative,  or  indeed  shall  adopt  any 
other  redaction  which  it  may  think  of  advantage  to  its 
basineas,  do  Court  can  interfere.     It  is  only  when  sucb 
redaction  it  made  regardless  of  its  own   interests  and 
with  a  Tiew  to  destroy  and  defeat  its  adversary  and 
crash  out  competition  that  the  Court  c»n  interpose  its 
power  and  authority.      This  being   the  case.   Judge 
Simonton    argues,  it    would    seem    that    the    Coart 
■hould    hare    before    it    the    corporations    who    are 
engaged  in  waging  the  war  of  rates,  whose  motives  aie 
impugned,  whose  designs  and  parpoees  are  to  be  ascer- 
tained, and  which,  if  illegal,  are  to  be  thwarted.     It  is 
not  enough  for  the  Coart  to  have  before  it  the  lessor 
road,  which  profeaaes  to  hare  no  knowledge  whatever  of 
such  motives  and  purpoaes,  and  which  has  surrendered 
all  control  over  rates.  If  the  motives  and  purposes  of  the 
leame  corporations  are  to  be  investigated,  they  are  enti- 
tled to  be  parties  to  the  investigation,  and  as  they  are  not 
before  the  Court,  and  the  Court  has  no  power  to  com- 
pel them  to  appear,  the  ooaclusion  is  that  the  injunc- 
tion must  be  dissolved.     The  immediate  effect  of  this 
decision  has  been  to  start  the  war  of  rate*  again,  the 
Seaboard  Air  Line  having  given  notice  of  its  intention 
to  put  in  force  the  35  per  cent  reduction  in  rates  pre- 
viously proposed,  and  the  Soathern   Kiil way,  backed 
by  the  Southern  States'  Freight   Auociation,  having 
announoed  its  intention  to  meet  the  cot. 

We  have  prepare*!  oar  statement  of  bank  clearings 
for  the  month  of  August,  and  of  course  it  makes  a  de- 
cidedly unfavorable  comparison  with  the  totals  for  the 
month  of  1895.  The  conditions  in  the  two  years 
I  about  as  different  as  they  well  could  be-  Last  year 
bonnets  was  active  and  in  some  departments  of  industry 
even  boayant,  following  the  restoration  of  confidence 
prodnoed  by  the  contract  between  the  Oovernment  and 
the  Morgan- Belmont  Syndicate  the  previous  February. 
Toe  present  year  our  industries  were  in  a  state  of  ex- 
treme depression,  with  business  stagnant  in  all  lines 
of  trade,  for  reasons  of  coarse  familiar  to  every  one. 
The  contrast  between  the  two  period*  is  well  indicated 
by  the  record  of  failures  for  the  month,  as  prepared 
by  Col.  W,  M.  Qrosvenor  for  II.  (J.  Dan  &  Co.  This 
record  shows  that  the  failures  in  August  180U  num- 
bered 1,107  with  liabilities  of  128,008,637,  against  1,025 
in  August  180.5  with  liabilities  of  only  •10,778,329. 
As  affecting  the  comparison  of  the  clearings,  too,  it 
should  be  remembered  that  there  were  five  Sundays  in 
the  month  the  present  year,  agiinit  only  four  Sundays 
last  year,  thus  giving  one  less  business  day.  Altogether, 
it  is  not  surprising  that  the  falling  off  from  last  year 
should  reach  14-2  per  cent  with  New  York  included 
and  13-3  per  cent  outside  of  New  York,  as  will  appear 
by  the  following  table. 
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Tne  falliug  off  is  neaviest  in  the  Eastern  and  West- 
ern manufacturing  sections.  For  the  New  England 
States  the  decrease  is  18-3  per  cent,  for  the  Middls 
States,  including  New  York,  14*8  per  cent,  for  the 
Middle  Western  section  13*3  per  cent,  for  the  Far 
Western  section;il-l  per  cent,  for  the  Pdcific  Isectioa 
6 '4  per  cent  and  for  the  ^South  4*3  per  cent,  there  be- 
ing increases  at  a  number  of  Southern  points  on  account 
of  the  early  cotton  movement.  The  following  furnishes 
a  foor-year  comparison  of  the  clearings  at  the  leading 
cities. 
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As  regards  the  volume  of  specnlatioa  on  the  Stock 
Exchange,  though  the  fluctuations  in  prices  were  sharp 
and  wide,  the  aggregate  of  the  share  sales  did  not 
reach  large  proportions,  as  may  be  seen  from  the  fol- 
lowing. 
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Some  farther  returns  of  railroad  gross  and  net  earn- 
ings for  the  month  of  July  have  been  received  thia 
week,  and  in  the  following  wo  furnish  a  oompariioa 
for  a  number  of  these  for  the  last  four  years. 
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A  feature  of  the  situation  this  week  has  been  a  check 
to  the  decline  in  exchange,  which  fall  was  almoat  unin- 
terrupted for  a  fortnight.  There  was  no  change  in  the 
tone  until  Monday,  when  rates  for  actual  business  grew 
stronger.  There  was  a  further  advance  in  them  on 
Tuesday  but  on  the  following  day  they  partly  receded 
and  on  Thursday  the  market  was  barely  steady,  while 
on  Friday  they  were  easier  again.  The  explanation 
given  by  the  foreign  bankers  for  the  reaction  in  rates 
is  that  gold  at  the  moment  was  being  over  imported. 
That  is,  the  gold  importations  were  doubtless  in  excess 
of  the  amount  for  which  provision  had  been  made. 
That  excess  resulted  from  the  fact  that  not  only  had 
the  houses  regularly  engaged  in  the  business  made  im- 
portations, but  impoi'tations  were  also  made  by  com- 
mercial houses  and  a  few  banks  in  this  city  and  banks 
and  commercial  houses  at  Chicago.  Thus  it  happened 
that  all  bills  on  the  market  were  for  the  time 
being  absorbed.  But  the  reaction  in  rates  seems 
to  have  been  only  temporary,  and  not  to  have 
wholly  arrested  the  flow  of  gold  hither,  for  almos 
daily  this  week  there  have  been  advices  of  the 
purchase  of  bars  and  of  coin  in  London  and  of  the 
shipment  of  gold  by  nearly  every  steamer  sailing  during 
the  week.  The  price  of  bars  in  London  is  only  half  a 
penny  lower,  or  77  shillings  11  pence  per  ounce,  but 
maintaining  high  prices  for  bars  has  simply  induced 
shippers  to  select  coin  instead  of  bars.  The  fact  that 
after  a  fall  of  from  3^  to  4  cents  in  long  sterling  and  of 
8  to  4  cents  in  short  the  reaction  in  nominal  rates 
should  be  so  slight  this  week  indicates  that  the  tend- 
ency of  the  market  is  still  downward.  The  fall  during 
the  past  fortnight  was  due  in  part  to  the  drafts  against 
sterling  loans,  and  among  these  it  is  reported  that 
the  Southern  Pacific  Company  negotiated  a  loan 
for  about  $6,000,000  for  a  year  on  terms  not 
stated.  The  total  amount  of  gold  reported  up 
to  Friday  afternoon  as  having  been  taken  abroad 
for  New  York  and  Chicago  was  125,180,000.  It  is 
possible  that,  owing  to  inaccurate  reporting  by  cable, 
some  of  the  items  which  go  to  make  up  this  total  have 
been  duplicated  ;  but  it  is  believed  that  the  amount  is 
approximately  correct.  The  arrivals  were  $2,235,815 
August  28,  $993,960  August  31,  $751,500  Septem- 
ber 2  and  $3,030,000  on  Friday  (not  including  the 
amount  brought  by  the  Campania  after  the 
close  of  business),  making  a  total  of  $7,011,265. 
Deducting  this  from  the  above-mentioned  total 
leaves  $18,168,735  supposed  to  be  in  transit  on  Fri- 
day a'temoon. 


Money  on  call,  representing  bankers'  balances,  loaned 
at  6  and  at  12  per  cent  on  Monday,  the  advance  in  the 
rate  being  due  to  some  shifting  of  loans  incident  to 
September  settlements.  On  the  following  day  the 
range  was  from  3  to  8  per  cent,  with  the  bulk  of  the 
business  at  C  to  7  per  cent.  On  Wednesday  the  rate 
was  5  to  6,  on  Thursday  4  to  6  and  on  Friday  5  to  7 
per  cent.  The  average  for  the  week  has  been  about 
6^  per  cent.  Much  of  the  gold— about  $7,000,000— 
received  from  abroad  was  exchanged  for  legal  tenders 
at  the  Sub-Treasury  and  the  currency  was  loaned  in  the 
market.  The  banks  and  trust  companies  quote  6  per 
cent  as  the  minimum  but  very  few  have  loaned  money 
this  week,  there  having  been  a  withdrawal  of  currency 
by  Eastern  banks,  in  connection  with  September  settle- 
ments, and  by  Chicago  and  Southern  banks  for  other 
purposes.  There  is  no  change  in  the  time- loan  branch 
of  the  market  except  an  indisposition  to  pay  commis- 
sion in  addition  to  the  rate  of  6  per  cent,  but  the  only 
oflleringa  are  at  6  par  cent  plus  1  per  cent  commission 
for  sixty  days  to  four  months  and  6  plus  2  per  cent 
commission  for  longer  periods.  No  business  has  been 
reported  by  any  of  the  brokers.  The  commercial  paper 
market  is  without  the  least  change,  rates  remaining 
nominally  on  the  basis  of  9  per  cent  for  the 
choicest  names;  but  no  business  is  reported.  It  is  said 
that  there  has  been  a  somewhat  less  urgent  inquiry 
from  merchants  for  discounts.  This  is  probably  due 
to  the  expectation  that  after  the  gold  now  afloat 
arrives,  the  banks  will  be  in  a  position  to  loan  more 
liberally,  and  merchants  are  therefore  inclined  to 
defer  their  applications. 

The  death  of  M.  Lobanoff  Eostowsky,  the  Russian 
Prime  Minister,  has  been  followed  by  more  energetic 
movements  on  the  part  of  England  towards  enforcing 
demands  upon  Turkey  for  reforms.  Eeports  that  the 
English  fleet  has  been  ordered  to  support  the  demands 
of  the  English  Minister  at  Constantinople  had  some- 
what of  a  depressing  influence  upon  consols  in  London 
on  Wednesday,  but  later  there  was  a  recovery.  The 
Bmk  of  England  minimum  rate  of  discount  remains 
unchanged  at  2  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety-day  bank  bills  in  London  1^  per  cent. 
The  open  market  rate  at  Paris  is  If  per  cent  and  at 
Berlin  and  Frankfort  it  is  2^  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
lost  £2,327,765  bullion  during  the  week,  holding  £44,- 
044,283  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  the  export 
of  £2,223,000  (of  which  £2,153,000  was  for  the  United 
States,  £50,000  for  Egypt  and  £20,000  for  Canada),  to 
shipments  to  the  interior  of  Great  Britain  of  £164,000 
net,  and  to  imports  of  £59,000,  of  which  £53,000  were 
from  Australia  and  £6,000  were  from  Portugal. 

The  foreign  exchange  market,  as  already  stated 
above,  partially  reacted  early  in  the  week  in  consequence 
of  over  importations  of  gold,  but  the  tone  grew  easier 
on  Wednesday,  mainly  because  of  a  lighter  demand. 
Bankers  look  for  a  liberal  supply  of  commercial  bills 
against  cotton  in  the  near  future,  the  movement  of 
the  new  crop  probably  being  about  three  weeks  earlier 
than  usual,  and  there  should  also  be  an  increasing  sup- 
ply of  grain  and  provisions  bills.  It  is  probable  that 
the  bulk  of  the  sterling  loans  which  have  re- 
cently been  made  will  mature  during  the  next 
month,  but  these  can  doubtless  be  renewed,  so 
that  there  will  be  no  special  demand  for 
exchange  which  cannot  be  freely  met  with  coma 
mercial  bills. 
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Oa  Sstarday  Biring,  Magoua  &;^Co.  reduced  the 
sixtj  daj  rate  half  a  cent;  the  Bank  of  Montreal  low- 
ered both  long  and  short  half  a  cent,  while  the  Oina- 
dian  Biak  of  Oommeroe  reduced  both  long  and  short 
one  cent.  Xo  farther  change  was  made  by  these  bank- 
ers on  Monday,  bat  Lizard  Freres  then  reduced  the  long 
rate,  while  Heidelbach,  Ickelheimer  &  Go.  advanced  the 
short  rate  half  a  cent  The  market  was  firm  at  the 
close,  and  compared  with  those  on  Friday  of  last  week 
rates  for  actual  business  were  half  a  cent  higher  at 
4  SH&i  8U  for  long,  4  8i\Qi  8U  for  short  and  4  84^^ 
4  84f  for  cable  transfers,  while  commercial  bills  were 
also  half  a  cent  higher.  On  Tuesday  Brown  Bros,  ad- 
ranoed  the  long  rate  half  a  cant,  while  Lizard  Freres 
moTed  long  and  short  upward  half  a  cent,  and  rates 
for  actual  business  were  one-quarter  of  a  cent  higher 
for  long  at  iSi^&iS'H,  and  forcible  transfers  at 
4  84}04  85,  while  those  for  short  sterling  were  an- 
changed.  The  market  was  steady  at  the  close.  On 
the  following  day  Heidelbach,  Inkelheimer  ft  Ca.  ad- 
▼anded  the  long  rate  half  a  oent,  while  Luird  Freres 
redaoed  short  half  a  cent.  The  market  was  easier,  but 
while  no  change  was  made  in  rates  for  actaal  business 
in  long  sterling,  those  for  short  were  {reduced  one- 
quarter  of  a  oent  to  4  84^1  84i.  and  the  same  redac- 
tion was  made  in  cable  transfers  to  4  84^34  8i}.  On 
Thursday  the  tone  was  quoted  barely  steady  and  neither 
nominal  rates  nor  those  for  actaal  busineM  were  changed. 
Then  these  rates  compared  with  those  on  Fridayfof  last 
week  were  three-quarters  of  a  cant  higher  for  long,  one- 
quarter  of  a  oent  for  short  and  half  a  oent  for  cables, 
while  prime  commercial  and  documentary  bills  'were 
three-quarters  of  a  oent  higher,  and  this  seemwl^to  sus- 
tain the  Tiew  expressed  by  some  bankers  that  cotton 
bills  were  being  temporarily  withheld  from  the'market. 
Tatarday  no  change  occurred  in  the  rates  for  actual 
InMfoeas,  and  the  only  change  in  posted  rates  was  a 
reduction  of  half  a  cent  in  both  long  and  short  by  the 
Bank  of  British  North  Amerioi.  The  oloee  was  barely 
•teady.  The  gold  importations;  for  the  week,  as  well 
ac  the  estimated  amounts  now  afloat  for  this  conntry, 
have  been  sUted  above.  The  following  table  shows 
the  daily  poited  rates  for  exchange  byJ>om9jof  the 
leading  drawers. 
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The  m<trket  closed  barely  steady  on  Friday  at  4  83@ 
4  84  for  sixty  d«r  »od  4  85^4  96^  for  sight.  Rttes  for 
actaal  basiaess  were  4  S^(9^  84f  for  long,  4  8404  84i 
for  short  and  4  84^94  84}  for  oable  transfers.  Prime 
oommeroiat  bills  ware  4  8i(^i  9ii  and  documentary 
4  81i^4  81i. 

The  following  statement  gives  the  week's  morements 
«f  OHMiey  to  and  from  the  interior  by  the  N  Y.  b*-iks. 
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THE  a  OLD  IMPORTS. 

Perhaps.the  most  curious  fact  in  oanection  with 
the  heary  import  of  gold  this  week  and  last  is  the 
skepticism  which  has  been  so  prevalent  regarding  the 
character  of  the  impartations.  We  have  already  dem- 
onstrated, in  our  issue  of  Augait  ii  (piga  284),  that 
the  fall  in  exchauge  and  the  coasequent  import  gold 
engagements  have  been  entirely  normal  and  easily 
explainable  in  well  known  facts  of  the  cammercial 
sitnation.  Nevertheless  a  portion  of  the  press  and  of 
the  public  has  persisted  in  ascribing  the  gold  importa- 
tions to  some  mysterious  action  of  a  bankers'  syndicate. 
Jogding  from  the  London  fiuancial  cables  and  from 
the  daily  and  weekly  English  newspipers^t  hand  this 
week,  a  similar  suspicion  has  governed  the  minds  of 
Baropsan  observers.  So  careful  an  authority  as  the 
London  Economist  gave  spaca  in  its  issue  of  August  22 
to  the  coojeoiure  that  the  gold  imports  might  have 
been  " arrange  1  for"  by  theSyudioUe  as  a  means  of 
"safe-guarding  the  Treasury." 

No  better  testimony  could  be  had  to  the  extent  to 
which  ordinary  judgment  on  American  finance  has 
been  perverted  by  the  anomalous  history  of  the  last 
four  years.  We  are  within  the  facta  in  saying  that  if 
any  critic,  between  the  specie  resumption  pariod  in 
1870  and  the  Treasury  note  iaflition  period  after  1890, 
had  aasamed  that  imports  of  gold  wiUx  actaal  sight  ex« 
ohaagB  at  4  84  ware  neoesiarily  "  artificial,"  he  would 
hava  beoa  regarded,  generally  and  quite  justly,  as  a 
fooUah  theorist.  The  reason  why  such  a  thaory  finds  in- 
telligent liataoers  to-day  is  that  ourcurreaoyand  credit 
have  for  five  years  been  so  thoroughly  demoraliztd  that 
foreign  exchange  hai  never  fallen  to  the  normal  import 
point,  Tne  westward  gold  movement,  accompanying 
the  decline  in  sterling  when  our  grain  exports  began, 
was  as  regular  a  factor  in  this  mtrket  prior  to  the 
Silrer-parohaae  Law  of  1890  as  the  movement  of  legal 
tenders  westward  and  southward  from  New  York  in 
the  harvest  season.  lu  some  years  this  iMitural  gold 
import  movement  was  very  large,  in  some  it  was  rela- 
tively small — a  diilereace  governed  in  good  measure  by 
the  export  demanl  f)r  produoa.  B  it  it  was  always 
considerable.  In  the  long  run  it  always  fairly  balanced 
the  gold  exports  of  the  spring;  a  fact  to  which  there  is 
00  stronger  teslimiay  thtn  the  willingaes)  of  the  New 
York  banks  to  supply  depositors  with  g  >ld  for  export 
in  the  spring  and  summer  months.  The  banks 
reckoned  with  perfect  couQlenoa  that  the  gold 
would  return  in  the  autuma  import  movement.  It 
was  only  when,  after  the  Treasury  note  inflation  had 
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become  perceptible,  the  outward  flow  of  gold  became 
contiaaoa»,  even  in  the  months  of  produce  exports, 
that  the  banks  manifested  alarm,  ceased  to  advance 
their  own  gold  holdings  through  the  balance  payments 
at  the  Clearing-House,  and  therefore  drove  the  sterling 
remitters  to  the  redemption  of  legal-tender  notes  in 
gold  at  the  Sab-Treasury. 

We  have  said  already  that  the  present  gold  import 
movement,  accompanying  a  decline  in  actual  sight  ex- 
o'^ange  to  4  83^,  is  as  natural  a  movement  as  the  gold 
imports  of  1891,  of  1885  or  of  1879.  There  is  no  more 
need  now  to  assume  the  intervention  of  a  "  syndicate" 
than  there  was  in  these  earlier  and  normal  years.  Far- 
ther than  thip,  we  regard  such  published  inferences  or 
conjectures  as  not  only  careless,  but  at  the  present  time 
extremely  unfortunate.  In  certain  quarters  of  the 
country  the  air  is  full  of  political  talk  about 
"manipulation  of  markets"  by  the  rich.  It  is  the 
commonplace  of  stump  speech  in  such  sections  to 
describe  the  panic  of  1893  as  deliberately  contrived  by 
Eastern  moneyed  interests  to  punish  advocates  of  the 
silver-coinage  movement.  Exactly  the  same  descrip- 
tion is  applied  to  the  violent  decline  in  prices  of 
securities  last  July.  To  Eastern  business  men, 
familiar  with  the  true  causes  and  factors  in  the 
markets,  such  assertions  seem  hardly  less  amusing  and 
grotesque  than  the  talk  of  imaginative  children.  Un- 
fortunately they  influence  votes,  and  we  may  easily 
picture  for  ourselves  the  readiness  with  which  the 
speakers  would  take  possession  of  the  theory  that  even 
the  gold  imports  of  the  present  autumn  depended  on 
the  favor  of  a  banking  combination.  We  propose,  in 
order  to  pat  an  end  to  any  such  distorted  notions,  to 
show  briefly  and  simply  why  the  present  movement  is 
entirely  natural. 

That  the  theory  of  gold  imports  artificially  "  ar- 
ranged for "  is  utterly  without  foundation,  the  very 
low  rates  of  sterling  are  themselves  the  safest  witness. 
We  did  import  gold  "  artificially "  last  spring,  with 
demand  exchange  as  high  as  4  89.  The  import  was 
"artificial"  because  it  was  made  at  such  a  rate  and 
because  it  could  not  have  been  profitable  to 
the  importers  but  for  a  premium  of  three- 
quarters  of  one  per  cent  or  more  offered 
here  in  New  York  for  gold  for  subscriptions 
on  the  Government  loan  of  February.  Similarly,  we 
have  seen  abnormal  gold  imports  in  1895,  with  sterling 
even  higher ;  in  1893,  with  sight  drafts  bid  for  at  4  87 
to  cover  purchase  of  gold  in  L'>ndon.  On  all  of  these 
occasions  sterling  was  either  very  high  or  was  advanc- 
ing rapidly,  when  the  gold  was  engaged  for  import, 
and  it  was  for  this  reason  that  the  imports  were  called 
abnormal.  This  season  s  gold  has  been  coming  in  with 
sight  exchange  declining  rapilly,  even  below  the  tradi- 
tional import  point,  and  the  decline  continued  in  the 
face  of  last  week's  largest  gold  engagements  from  the 
London  market. 

This  explanation  leaves  as  yet  unanswered  the  ques- 
tion as  to  causes,  but  here  the  careful  student  of  the 
markets  will  find  no  difficulty.  Three  potent  factors 
actively  at  work  and  united  in  operation  now  for  the 
first  time  in  at  least  five  years  give  a  satisfactory  reply. 
The  first  of  these  is  the  favorable  balance  of  foreign 
trade ;  the  second  Is  the  state  of  the  local  money 
market ;  the  third,  a  wholesome  contraction  of  our 
legal  tender  circulation. 

To  the  factor  of  international  trade  balances  we  have 
referred  already  in  these  columns.  The  excess  of  mer- 
chandise exports  from  this  country  over  imports  in 


Jaiy  alone  was  115,787,169.  This  compares  with  an 
excess  of  imported  merchandise  in  July  of  1895- 
amounting  to  $16,484,057.  In  other  words,  our  for- 
eign obligations  on  merchandise  acconnt  were  t32,- 
271,226  less  in  July  of  1896  than  in  July  of  1895.  Bat 
the  comparison  is  hardly  less  striking  when  made  with 
years  prior  to  1895.  We  have  taken  the  trouble  to 
consult  the  July  returns  of  foreign  trade  in  every  year 
as  far  back  as  1882,  and  from  these  we  find  that  within 
that  period  an  excess  of  merchandise  exports  has  never 
but  once  occurred  in  July.  The  normal  average  mer- 
chandise movement  of  that  month  has  been  an 
import  excess  of  something  like  18,000,000.  Nor  is- 
this  one  month's  favorable  trade  balance  exceptional. 
The  comparison  is  almost  equally  noteworthy  betweea 
the  foreign  trade  of  June  and  May  this  year 
and  the  same  months  in  previous  years.  During^ 
the  seven  months  ending  July  31  1896  our 
excess  of  exported  merchandise  was  $90,743,- 
609,  against  an  import  excess  of  $21,219,092  for  the 
corresponding  months  of  1895.  Certainly  it  would  be 
rather  difficult  to  reason  out  from  such  comparisons- 
the  "artificial  intervention"  of  a  syndicate.  It  is* 
quite  true  this  favorable  balance  ha^  resulted  rather 
more  from  decreased  importations  than  from  increased 
exports — though  both  have  played  a  part  sufficiently 
noteworthy.  But  this  very  decrease  in  importations  is 
a  sign  of  economy  and  prudence  which  is  ordinarily 
the  first  step  towards  revival  from  hard  times. 

The  influence  of  the  money  market  his  been  equally 
interesting.     During  the  whole  year  1894,  after  the 
preceding  year  of  panic,  the  rate  for  call  loans  at  New 
York  continued  almost  without  interruption  at  the  low 
level  of   1  per  cent.     It   barely  rose   to  2  par  cent- 
during  the  trade  revival  after  the  syndicate  bond  con- 
tract of  1895.     Daring  the  greater  part  of  these  two- 
years  there  was  literally  no  employment  in  our  large 
commercial    money    markets    for    foreign  capital,   a 
fact  attributable,  certainly  not    to    increase  in  our 
own  loanable   resources,   but  to  absolute   stagaatioa 
of  demand.     The  inevitable  resalt  was  a  continuous 
transfer  to  the  foreign   markets  of   accruing  funds 
credited  to  our   European  investors.     Tnis  could  be 
done  only  through   heavy  purchases  of  sterling,  result- 
ing once  more  in  a  large  outflow  of  gold.     It  was  one 
eoUftteral   resalt  of  last  year's  operations  as   planned 
and   carried  out  by  the  Morgan- Belmont   Syndicate 
that  through  the  very  process  of  providing  Syndicate- 
exchange  to  arrest  gold  shipments  a  large  supply  of 
capital,  borrowed  in   London  to  supply  exchange,  was- 
added  to  the  sum  already  overfliwin?   the   New  York 
money  market.     Tnis  was  one  reason  why,  even  with 
1895'3  decided  trade  revival,  the  local  rate  for  money 
failed  to  rise. 

All  other  things  remaining  equal  a  slight  advantage 
in  the  interest  rate  of  one  market  over  the   rate  pre- 
vailing in  another  will  prove  sufficient  to  draw  capital 
from  the  easier  money  market  and  depress  exchange  in. 
the  market  where  the  money  rate  is   high.     E  very  day 
these  connected  fluctuations  in  exchange  and  loaning 
rates  are  visible  between   the  European  markets.     Our 
own  infatuated  silver   policy  has  made  the  margin  of 
inducement    larger.     But  it  became  apparent,   even 
five  or  six  months    ago,   that  a  New  York   rate  on 
call  of  6  per  cent  or  even  less,  with  London  discounts 
under   one   per    cent,  would    cause  a  westward  flow 
of  capital.     Such  has  been  the  course  of  the  interna- 
tional market  since  the  acute  phase  of  the   "  silver 
scare"  was  ended  by  the  banks  and  the  sterling  houses- 
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last  July.  The  Tery  fact  that  local  capital  was  largely 
frightened  oat  of  the  open  money  market  gave  the 
London  bankers  their  opportunity.  Daring  a  fort- 
night past,  call  money  has  ruled  in  New  York 
at  8  per  cent  or  over,  with  time  loins  eren  higher, 
and  for  much  of  that  period  call  loans  in  London 
could  bring  barely  one  per  cent.  If  there  were, 
under  such  circumstances,  no  other  explanation  of 
a  fall  in  European  exchange,  sufficient  motire 
would  be  obvious  for  lower  rates  than  were  rul- 
ing a  month  ago  in  the  fact  that  local  importing 
merchants  with  good  credit  abroad  would  hare  all  pos- 
sible inducement,  inB':ead  of  discounting  their  notes  at 
8  per  centata  New  York  bank,  to  getexiensions  at  2  or 
3  per  cent  from  their  foreign  creditors,  and  thus  with- 
draw their  whole  demand  from  the  sterling  market. 

Since  all  competent  economic  critics  admit  that  the 
exoenire  gold  export  movement  since  1891  was  due  to 
the  overcharging  of  the  currency  with  legal  tender 
issues,  it  follows,  logically  enough,  that  reduction  of 
the  currency  over-issue  would  reverse  the  movement  of 
European  exchange.  It  is  true,  the  bond  isines  of 
1894,  with  the  subsequent  presentation  of  legil  tenders 
for  redemption,  withdrew  from  circulation  1117,000,000 
of  these  paper  isanea.  But  the  trouble  was  that 
•0  enormous  a  deficit  prevailed  in  Treasury  revenue 
that  the  legal  tenders  thus  withdrawn  were  almoat  im- 
mediately thrown  again  upoa  the  markets  in  the  shape 
of  Oovernment  disbnraementa.  Tais  year  the  Federal 
loan  of  February  was  so  much  larger  than  either  loan 
of  1894,  and  the  revenue  deficit  up  to  the  opening  of 
Jaly  so  much  reduced,  that  the  contraction  of  sur- 
plus currency  became  a  real  and  potent  fact.  Bstween 
August  1  1894  and  Augni:  1  1895  the  cannery's 
total  circulating  medium  had  been  reduoad  (il- 
most  entirely  tlrongh  recall  of.papsr  issues)  only 
•43,040,000.  Bjtween  August  1  1893  and  August  1 
1896  the  contraction  wai  no  less  than  199,630,000.  In 
other  words,  however  awkward  and  clumsy  the  method 
retorted  to,  the  remedy  for  currency  inflttiou  hu  beau 
at  1  latjffdctively  applied.  It  is  therefore  notilloglcil, 
since  tne  issue  of  the  Treasury  notes  of  1890  was 
attended  by  wholesale  expulsion  of  our  gold,  that  their 
partial  retirament,  evon  though  hardly  permanent, 
should  serve  to  bring  about  an  opposite  remit. 

Such  are  the  three  very  obvious  factors  in  the  situa- 
tion. They  sufficiently  explain  why  foreign  gold  is 
now,  for  the  first  tim?  since  1891,  ooming  freely  in  oa 
import,  at  the  usual  season  and  at  the  usual  sterling 
rate.  la  the  fase  of  such  conditions  it  argues  nothing 
less  than  ignorance  to  talk  of  "artificial  movements," 
of  "forced  importations  "  and  of  "syndicate  manipu- 
lation." 

It  would  however  be  neither  just  nor  historically 
aoonrate  to  ignore  the  very  subitantial  service  rendered 
by  the  bankers  at  the  opening  of  Jaly.  Market  condi- 
tions then  were  such  that  actual  panic  might  very 
easily  have  been  precipitated,  grave  enough  to  ofTiet 
all  the  remedial  developments  in  progress  on  the  mar- 
kets. The  real  and  very  serious  danger,  after 
the  Socialistic  outbreak  in  the  Convention  at 
-Chicago,  was  of  a  wholesale  flight  of  capiul 
for  refuge  in  another  market,  resulting  in  a  gold 
outflow  which  should  have  stripped  our  money  mar- 
kets. This  waa  averted  by  the  allied  bankers,  largely 
through  their  own  public  demonstration  of  confidence 
in  the  United  SUtes.  The  laws  of  trade  and  money 
did  the  rest.  Bat  the  achievement  of  the  New  York 
■tenkeri  certainly  need  not  bj  depreciated  becadse  they 


sought  to  protect,  and  not  to  force,  the  normal  move- 
ment of  American  exchange. 


HAVE  PRICES  DECLINED  FASTER    THAN 
RAILROAD  RATES? 

Perhaps  no  statement  contained  in  any  of  Cindidate 
Bryan's  speeches  was  further  from  the  truth  than  that 
made  in  his  Madison  Square  address  with  reference  to 
the  decline  in  railroad  transportation  charges.  Mr. 
Bryan  sought  to  convey  the  impression,  nay  he 
actually  affirmed,  that  railroad  freight  rates  had  not 
declined  in  proportion  to  the  fall  in  the  prices  of 
commodities.  It  seems  strange  that  he  should  have 
allowed  himself  to  fall  into  such  ai  error,  because  the 
facts  in  disproof  of  the  statement  are  so  easily  within 
reach,  and  henca  its  fallacy  and  absurdity  can  be  so 
readily  demonstrated. 

We  are  glad  to  see  that  the  subject  is  receiving 
proper  attention.  The  "Railroad  Oazatte"  in  its  issue 
of  AnguK  21  had  a  very  good  article  with  regard  to 
it,  and  Mr.  Poor,  of  Poor's  Manual,  has  contributed  a 
tabulation  to  the  columns  of  the  newspapers,  indicat- 
ing how  great  the  decline  in  freight  rates  has  actually 
been,  treating  the  country  as  a  whole.  The  question 
has  alio  been  vigorously  and  convincingly  discussed  by 
others,  and  Mr.  F.  B.  Thurber  has  addressed  an  open 
letter  to  Mr.  Bryan  on  the  matter.  The  subject  is  such 
an  important  one  that  too  much  light  cannot  be  thrown 
upon  it,  and  in  our  discussion  of  it  we  shall  pursue  a 
somewhat  dlfCarent  line  of  treatment  from  that  fol- 
lowed by  other  investigators. 

The  point  whether  railroad  freight  fates  have  or 
have  not  declined  as  fast  as  the  prices  of  the  thingj  the 
agricultural  classes  have  to  sell  might  be  considered  as  of 
little  consequence,  except  that  the  claim  that  they  have 
not  is  part  of  the  general  charge  of  oppression  leveled 
against  the  Eistern  investing  and  moneyed  classes. 
The  capital  to  build  the  Western  roads  came  almost 
entirely  from  the  Eist  or  from  abroad.  The 
ownership  of  the  roads  for  the  same  reason 
is  lodged  Urgely  in  ths  East  or  in  Europe. 
In  the  East,  too,  public  sentiment  is  almost 
unanimous  against  the  debasement  of  our  currency. 
The  contention  of  the  silver  advocates  is  that  prefer- 
ence for  the  gold  standard  in  this  part  of  the  country 
is  dictated  wholly  by  sordid  or  mercenary  motives — a 
desire  to  gain  advantage  for  the  Eastern  moneyed 
classes  at  the  expense  of  the  producers  of  the  interior. 
As  the  roads  are  under  B  astern  "domination,  if  freight 
charges  have  been  maintained  on  a  high  basis  while  the 
price  of  everything  else  has  fallen,  the  fact  might  not 
unreasonably  be  regarded  as  showing  that  the  owners 
of  the  roads  had  not  been  duly  considerate  of  the  inter- 
ests of  the  agricultural  classes — albait  it  would  also 
show  that  these  owners  had  pursued  a  very  short- 
>ighted  policy,  for  it  is  as  clear  as  anything  can  be  that 
in  failing  to  miet  the  reqairemeats  of  their  patrons 
the  roads  would  be  simply  hurting  themselves. 

The  specific  statement  made  by  Mr.  Bryan  is  that 
"railroad  rates  have  not  been  reduced  to  keep  pace 
with  falling  prices."  As  this  statement  occurs  in  con- 
nection irith  Mr.  Bryan's  discussion  of  the  "Orime  of 
1873,"  it  is  evident  that  he  intended  it  to  apply  to  the 
changes  in  prices  and  in  rates  which  have  taken  place 
since  the  year  1873.  Before  undertaking  to  show  jast 
what  the  changes  have  been  it  saemi  pr<}per  to  state 
that  even  if  technically  Mr.  Bryan's  assertion  should 
be  true,  which  it  most  decidedly  is  not,  it  could  not  by 
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any  means  be  taken  as  indicating  that  the  roads  had 
failed  to  make  proper  coaceasions  in  relief  of  shippers 
and  the  users  of  the  roads. 

The  ability  to  grant  concessions  of  course  depends 
entirely  on  the  margin  of  profit  there  is  for  such  con- 
cessions. As  it  happens  no  industry  has  been  in  such  a 
deplorable  condition  in  recent  years  as  the  railroad  in- 
dustry. A  few  figures  will  serve  to  portray  the  situa- 
tion in  striking  outlines.  Contrast,  for  instance,  the 
diridend  account  in  1895  and  1873.  In  1873,  with 
only  66,237  miles  of  road  in  operation  and  only  1,947 
millions  of  stock  outstanding  (according  to  Poor) 
the  amount  paid  oat  in  dividends  was  167,120,709.  For 
the  year  ending  June  30 1895,  according  to  the  prelimi- 
nary summary  just  furnished  by  the  Statistician  of  the 
Inter-State  Commerce  Commission,  with  180,657  miles 
of  road  in  operation  and  nearly  five  thousand  millions  of 
stock  (in  exact  figures  4,961  millions),  the  amount  paid 
out  in  dividends  was  not  quite  one-third  larger  than 
in  1873,  being  $85,961,500,  while  the  amount  earned 
in  dividends  was  only  156,116,259,  the  difference  of 
$29,845,241  representing  the  deficiency  for  the  year  ; 
and  we  maysay  that  in  1893-4  the  deficiency  was  still 
larger,  being  then  $45,851,294.  In  other  words,  with 
nearly  three  times  as  much  road  and  2^  times  as  much 
stock  outstanding,  the  railroads  of  the  United  States 
in  1895  earned  $11,004,450  less  for  their  stockholders 
than  they  did  twenty-two  years  before,  in  1873. 

Obviously.,  in  the  face  of  such  results  the  plea  ought 
to  be  for  higher  and  more  remunerative  rates  rather 
than  lower  rates.  And  such  a  plea  becomes  quite  im- 
perative when  it  is  seen  that  so  far  from  the  reduction 
In  freight  charges  having  failed  to  keep  pace  with  the 
decline  in  prices,  the  unfortunate  and  unsatisf(ictory 
state  of  the  railroads  is  directly  traceable  to  the  fact 
that  transportation  charges  have  declined  proportion- 
ately too  fast;  in  other  words,  that  rates  have  gone 
down  more  than  they  should  have  gone,  having  proper 
regard  for  the  interests  of  those  having  their  money 
invested  in  the  properties. 

In  order  to  determine  how  the  reduction  in  transpor- 
tation rates  compares  with  the  decline  in  prices,  it  is 
necessary  to  know  what  the  extent  of  the  decline  in 
prices  has  been.  Of  course  the  decline  varies  for 
different  commodities.  It  would  not  be  difiicult 
to  name  articles  raised  on  the  farm  where  there 
has  been  little  or  no  fall  in  price  since  1873.  But  we 
shall  not  base  our  arguments  on  these.  We  shall  con- 
sider the  situation  in  its  most  unfavorable  aspect,  se- 
lecting for  purposes  of  •omparison  three  leading  crops, 
wheat,  corn  and  cotton,  and  confining  ourselves  en- 
tirely to  these.  We  take  these  three  staples  because 
the  decline  in  them  has  undoubtedly  been 
greater  than  in  any  of  the  other  large  products  of  the 
agricultural  classes;  because  they  play  such  a  promi. 
nent  part  in  our  export  trade;  because  they  are  the 
most  important  crops  which  the  farmer  raises,  wheat 
and  cotton  being  distinctly  "  money  crops ;"  and 
finally  because  the  welfare  of  the  farmer  and  the 
planter  largely  depends  upon  the  situation  as  to  these 
crops.  If  the  former  high  prices  for  the  three  staples 
mentioned,  or  at  least  only  for  wheat  and  cotton,  could 
be  obtained,  ground  for  complaint  on  the  part  of  the 
producers  would  almost  entirely  disappear. 

What  then  has  been  the  fall  in  the  prices  of  wheat, 
cotton  and  corn  ?  In  attempting  to  answer  this  ques- 
tion correctly,  a  disturbing  element  exists  in  the  fact 
that  in  any  given  vear  the  yield  or  size  of  the  crop  will 
play  a  very  important  part  in  fixing  the  price.     Other 


things  being  the  same,  if  the  crop  is  large  the  pries' 
will  be  low  and  if  the  crop  is  small  the  price  will  be 
high.  It  hence  makes  a  great  difference  in  the  compar- 
ison whether  the  present  crop  is  a  good  or  a  poor  one,^ 
and  also  whether  the  crop  in  the  year  with  which  we  are 
comparing  was  good  or  poor.  Take  for  instance  the 
fluctuations  in  the  price  of  cotton  the  last  two  years.^ 
For  the  year  ending  August  31,  1895,  the  price  of  low 
middling  upland  cotton  here  in  New  York  averaged 
no  higher  than  6  cents  a  pound.  That  was  in  large 
part  because  the  crop  of  1894  had  been  of  unprece- 
dented extent.  On  the  other  hand,  for  the  year  which 
ended  on  Monday  of  this  week  the  average  of  the 
same  grade  was  nearly  one-third  larger — that  is,  was 
7J  cents.  The  improvement  follows  from  the  fact  that 
the  1895  crop  was  a  short  one. 

A  way  of  avoiding  to  a  great  extent  the  disturbing 
influence  of  this  factor  of  large  or  small  crops  would 
seem  to  be  to  apply  the  price  received  to  the  yield  per 
acre  and  then  compare  the  resulting  product.  la  good- 
crop  years  the  price  may  be  low  but  the  yield  will  be 
large,  in  poor-crop  years  the  price  may  be  high  but  tha 
yield  will  be  small.  By  the  method  proposed  the 
differences  are  as  far  as  possible  equilizad.  The- 
method  also  has  the  advantage  of  showing  approxi- 
mately what  the  producer  has  realized  for  his> 
product,  which  after  all  is  the  crucial  point.  In 
the  table  no  ¥  to  be  given  we  have  followed  this  plan 
in  the  case  of  cotton,  taking  the  crops  of  the  last  two 
years  and  comparing  with  the  crop  years  1873  4  and 
1874-5.  The  yield  per  acre  is  that  as  given  in  our 
annual  Crop  Keports  for  the  different  years.  The  prices- 
which  we  have  applied  to  these  yields  per  acre  are  not 
those  ruling  in  the  New  York  market,  but  those  re- 
ported by  the  Agricultural  Bureau  at  Washington  as 
ruling  on  the  plantations.     Here  is  the  table. 

1895-6.     1894-5.     1874-5.    1873-4. 
Price  of  cotton  per  pound  /    ~.g    . 

on  plantations f 

Yield  per  acre  194  lbs. 

Value  of  product  per  acre . .     $14  74     $1100 

Value  in  gold $14  74     $1100      $19  55  "^'$24  81 

Thus  we  see  that  thj  planter  reaLzdd  ap^jroximately 
$14  74  per  acre  on  the  late  year's  crop  and  $11  00   on 
the  previous  year's  crop,  against  $21  90  on  the  crop  of 
1874-5  and  $27  04  on   the  crop  of    1873-4;  the  latter 
two  amounts  being  reduced  to  $19  5$  and  $24  81  re- 
spectively, when  the   then  prevailing  currency  prices 
are  brought  down  to  a  gold  basis.     We  are  inclined  to 
think  that  the  figure  for  1894-5  at  $11  00  is  below  the 
amount  actually  realized  by  the   planter  on  that  crop, 
because  the  plantation  price  at  4*6  cents  would  seem  too 
low  when  we  recall   that  the  average  of  low  middling 
uplands  here   in   New  York  for   that  crop  year  was  6- 
cents  per  pound.   Probably  the  amount  received  by  the  . 
planter  was  nearer  $12  00  or  $L3  00  per  air  e. 

It  is  rather  interesting  to  note  that  if  we  take  the 
return  for  the  latest  year  and  compare  it  with  the 
return  for  1874-5,  the  difference  is  found  to  be  much 
smaller  than  would  be  expected.  In  the  earlier  year 
the  plantation  price  was  14^  cents,  but  the  yield  was 
only  151  lbs  per  acre;  in  the  late  year  the  price  wa» 
only  7'6  cents,  but  the  yield  was  194  lbs.,  notwith- 
standing the  crop  was  a  short  one.  As  a  consequence 
the  amount  realized  per  acre  was  $14  74  in  1895-6 
against  $19  55  on  a  gold  basis  in  1874-5.  Nor  would 
the  comparison  be  more  unfavorable  to  1895  6  if  we 
took  the  year  following  1874  5,  that  is  1875-6.  Hence 
the  decline  in  the  interval  of  twenty  and  twenty  on* 


4-6  cts.  14-5  ots.  16-0  ots. 
339  lbs.  151  lbs.  169  lbs. 
$21  90     $27  04 
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yeara  has  been  leas  than  one-qaarter.  la  partial  off- 
set, moreorer,  to  this  loss,  thn  planter  is  now  able  to 
■ell  his  seed  and  possesses  advantages  ia  other  ways 
which  he  did  not  hare  at  the  earlier  period. 

For  the  pnrposes  of  this  article,  however,  we  shall 
not  take  this  favorable  comparison,  bj^t  compire  with 
the  crop  of  1873  and  take  the  currency  retarn  per 
acre  for  that,  since  the  freight  rates  of  the  railroads 
were  also  on  a  carrency  basis  at  that  time.  The  de- 
cline in  this  period  has  been  from  an  average  of  t27  04 
per  acre  in  1873-1  to  an  average  of  tl4  7-t  per  acre  in 
1895-6,  the  shrinkage  being  45  per  cent.  Now  let  us 
■ee  what  the  decline  in  the  return  to  the  Western 
fanner  has  beea  in  wheat  and  corn  in  the  same  inter- 
Tal.  In  this  case  we  have  the  results  as  given  by  the 
Agricultural  Bureau,  and  therefore  do  not  need  to 
make  our  own  computations.  The  followiug  shows 
the  value  of  the  yield  per  acre  in  1873  and  in  1895  of 
wheat  and  coru;  the  figures  already  given  as  to  cotton 
are  brought  forward  in  the  same  table.  We  present 
first  the  comparison  with  the  currency  prices  of  1873 
and  then  with  the  equivalent  in  gold. 

▼ALDB  or  TisLo  psa  Acaa  oa  tbb  fakii. 

Oturmeg.  CnjpofieSO.    Crop  of  1879.       Decline. 

WbMl tBW  $14J»       |7«>— Upct. 

Com en  U41         4SO-39p.ct. 

Cotton 1474  27  04        IS «)-.45  p.ct. 

CMd. 

Wheat |«M  $1888       |840— I8p.ct. 

"  -         8  86— 34  pet 


Corn. 


sn 

14  74 


10  47 


Cotton 14  74  84  91        10  07— 41  pot. 

The  wheat  crop  of  1895  it  wems  yielded  the  farmer 
a  return  of  only  $0  99  against  tU  59  in  1873,  and  the 
com  crop  a  return  of  10  91  against  111  41.  On  a  gold 
basis,  for  both  periods,  the  return  now  is  tO  99  against 
tl3  39  for  wheat,  and  16  91  against  110  47  for  corn.  Dis- 
regarding the  item  of  gold  premium  in  1873,  the  decline 
in  the  twenty-two  years  to  1895  haa  been,  roagbly,  52 
per  cent  in  the  return  on  wheat,  39  par  cent  in  the 
return  from  corn  and  45  per  cent  in  the  return  from 
cotton. 

With  these  heavy  ratios  of  shrinkage  in  the  returns 
to  the  farmer  and  planter,  what  has  been  the  reduction 
in  railroad  freight  rates  in  the  same  period  ?  Here  are 
tone  figures  on  that  point  taken  from  the  records 
kept  by  the  Obicago  Board  of  Trade  ;  they  show  the 
freight  charges  by  rail  from  Chicago  to  New  York  in 
1896  and  in  1873.  The  ratat  are  not  thoM  in  effect  at 
any  particalar  date  in  those  years,  bat  the  averages  for 
the  whole  twelve  months  in  each  case,  making  the 
comparison  qait«  valuable  and  oonclaiive. 

rBBMwr  ORAaou  it  aAit,  chicaoo  to  «bw  tobk. 

Av.  for  CaTiTr  Year.    18IM.  1878.  Deaine. 

Wheat,  per  bushel....  11 -89  eta.    81-Wota.    l»-18ct«.— «2p.c. 
Corn,  per  buahel 10-29  eta.    tt-Mcta.    18-94  eta.— 44  p.c. 

Let  the  reader  note  that  the  average  charge  for  trans- 
porting a  bushel  of  wheat  from  Chicago  to  New  York 
in  1895  was  only  11-89  cents,  as  against  31 '02  cents  in 
1873,  a  saving  of  over  19  cents  a  bushel,  and  the  aver- 
age charge  for  transporting  a  bushel  of  corn  was  only 
10*29  cents,  against  28-93  cents,  a  saving  of  18$  cents  a 
bushel.  In  other  words,  the  charge  in  1895  was  but 
little  more  than  one-third  that  of  1873.  The  valne  of 
the  wheat  product  per  acre  since  1873,  we  have  seen, 
has  fallen  off  52  per  cent  and  the  valne  of  the  corn  product 
39  per  cent,  but  the  freight  charges  for  wheat  are  thus 
shown  to  have  shrunk  62  per  cent  and  for  corn  64  per 
cent.  How  baseless  therefore  Mr.  Bryan's  assertion 
that  "  rai1roa<l  ratea  have  not  been  reduced  to  keep 
pace  with  falling  pricw." 

Though  the  ratea  given  are  merely  those  from  Chicago 
to  New  York,  proportionately  there  has  been  the  same 


reduction  at  all  intermediate  points,  since  Chicago  forms 
the  basing  point  for  the  whole  schedule  of  tariff  rates 
in  trunk-line  territory.  And  the  entire  saving  of  19 
cents  a  bashel  on  wheat  and  ISf  cents  on  corn  inures 
to  the  advantage  of  all  shipments  from  points  west, 
northwest  and  southwest  from  Chicago.  Every  farm- 
er at  such  points  in  shipping  to  the  seaboard  saves 
the  amount  stated,  and  in  addition  whatever  reduction 
has  occurred  in  ratea  from  such  points  to  Chicago. 
This  latter  reduction  it  is  not  possible  to  measure, 
since  in  a  great  many  sections  no  railroad  facilities  at 
all  existed  in  1873  and  comparison  would  have  to  be 
between  the  cost  of  moving  grain  by  farmers  teams 
twenty-three  years  ago  and  moving  it  now  by  railroad^ 
the  difference  of  course  being  tremendous. 

It  being  established  that  railroad  freight  charges  on 
grain  have  declined  proportionally  very  much  more 
than  the  price  of  grain,  let  us  pass  to  a  consideration 
of  the  decline  in  rates  in  general.  The  average  rate 
received  per  ton  per  mile  must  of  course  be  the  basis 
of  comparifton  in  this  case.  Mr.  Poor,  in  the  letter 
already  referred  to,  gives  the  following  as  the  averages 
for  the  whole  railroad  system  of  the  country. 


, Avfrage  per  ton  per  mOe.  s 

1895.  1878.  Decline. 

WholeITnit<«.»Stotee..0-8«9ct«.    2-210ct8.    1-371  ots.— 62 p.o. 

The  result  here  is  almost  precisely  the  same  as  in  the 
case  of  the  rates  on  wheat,  the  arsrage  per  ton  per 
mile  la  1895  being  only  about  one- third  that  for  1873 
— that  is,  being  only  8*39  mills  per  ton  mile  against 
22*10  mills,  a  decrease  of  62  per  cent.  The  decrease 
in  this  instance  is  more  remarkable  than  in  the  other, 
because  in  the  interval  since  1873  considetably  over  a 
hundred  thousand  m:les  of  road  have  been  added  to 
the  railroad  system  of  the  country,  much  of  it  in 
sparsely  settled  districts,  with  only  a  thin  traffic  and 
on  which  therefore  the  rates  must  be  higher  than  else- 
where. That  the  general  average  for  the  country 
shoald  have  so  largely  and  steadily  declined  in  face  of 
the  large  additions  in  this  way  indicates  how  very  de- 
cided and  striking  has  been  the  reduction  in  the  older 
sections. 

All  the  various  geographical  divisions  of  the  country 

tell  practically  the  same  story  in  this  respect.     A  few 

illustrations  will  serve  to  make  this  clear.     Subjoined 

is  the  record  for  three  leading  New  England  roads. 

The  rate  on  the  Boston  &  Albany,  it  will  be  seen,  haa 

declined  from  1-96  cents  per  ton  mile  in  1873  to  0*97 

cent  ia»1995,  on  the  Fitchburg  from  3*77  cents  to  0*87 

cent,  on  the  New  Haven  from  3-78  cents  to  I'GG  cents, 

the  ratio  of  decline  ranging  from  51  to  77  per  cent. 

AvtT.  per  ton  mOe.           1895.  1878.             Decline. 

Boatoo  «  Albany OHTot.  1-99  eta.  0-99  ct.  — 61  p.c. 

Fitchburg 0-87  ot.  8-77  ota.  8-90  cte.— 77  p.o. 

N.  Y.  NewHav.  4Hart..lfl«ct.  878  eta.  2-12  cU.— 86  p.o. 

Taking  now  the  leading  trunk  lines,  the  average  on 

the  Pennsylvania  has  dropped  from  14-43  mills  to  only 

5-63  mills,  on  the  New  York   Central  from  15*70  mills 

to  7*30  m'.lls,  on  the  Lake  Shore  from  13-35  mills  to 

5'61,  and  on  the  Illinois  Central  from  22  mills  to  8-08. 

The  percentage  of  decrease  ranges  from  54  to  63  p(  r 

cent,  as  follows. 

1878.  Decline, 

1-448  eU.  0-880  ct.  -41  p.o. 

1-570  eta.  0-840  ct.  -^Vt  p.o. 

1-885  ots.  0-774  ot.  —88  p.o. 

2-200  eta.  1  -802  cU.— 68  p.o. 

In  the  Northwestern  section  the  St.  Paul  is  down 
from  2*60  cents  per  ton  mile  to  1*07,  the  North  West- 
em  and  Rock  Island  respectively  from  2-35  cents  and 
2-29  ocnts  to  1*14  and  1*06  cents. 


Aver,  per  ton  mile.       1805. 
Penns.,  Eastern  lines. O'SQSot. 
New  York  Central ....  0780  ot. 

Lake  Shore 0-581  ct. 

niinoia  Central 0-806  ct. 
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Average  ]>er  ton  mile.      1895.  1878.  ^P^f'*"*- 

Chic.  Mil.  &  St.  Paul. .  .1-07  cts.  250  cts.  1-43  cts.-.57  p.c. 

Chicaeo  &  No.  W 1-I4ct8.  2-35  cts.  1-21  cts.-51  p.c. 

ChicaSoRooklsl.&Pac.  1-05  cts.  2-29  cts.  1-24  cts.— 54  p.c. 

la  the  Sjuth  the  average  on  the  Chesapeake  &  Ohio 

Is  leu  than  one  quarter  what  it  was  in  1873,  the  rate 

now  being  onlj  4*25  mills  against  21-90  mills,  and  the 

declines  on  the  Loaisville  &  N  tthville  and  Mobile  & 

Ohio  are  hardly  less  striking. 

Aver,  per  ton  mile.      1895.  1873.                 Decline. 

Louisv.  &  Na.shv 0846  ct.  2210  cts.  1-364  cts.— 82  p.c. 

Mobile  &  Ohio 0880  ct.  8-830  cts.  2-950  cts.— 77  p.c. 

Ch*8npeake&  Ohio...  0-425  ct.  2190  cts.  1-765  cts.— 81  p.c. 

Nor  are  the  trans-Oontinental  lines  exceptions  to  the 
rale.  The  Southern  Pacific  ou  its  Pacific  system  got 
an  Average  of  only  1-260  C3nt8  ia  1895  against  3-675  in 
1873;  the  Union  Pacific  but  0-955  cent  against  2-170 
cents. 

Aver,  per  ton  mile.     1895.  1873.  Decline. 

South.  Pac.  Pac.  Sy8.1-260  cts.    3-675  cts.    2-415  cts.=66  p.c. 
Union  Pacific 0-955  ct.      2-170  cts.    1-215  cts.— 56  p.c. 

It  is  not  necessary  to  carry  these  illustrations  any 
farther.  In  none  of  the  numeroas  case  cited,  it  will 
be  seen,  has  the  decline  been  less  than  fifty  per  cent, 
while  in  some  instances  it  has  run  as  high  as  eigh  y 
per  cent,  proving  conclusively  that  Mr.  Bryan  is  as 
far  astray  in  his  statement  regarding  the  decrease  in 
freight  rates  as  he  is  in  his  deductions  and  reasoning 
concerning  the  eSects  of  the  free  coinage  of  silver. 


TBE  DENVER  d  RIO  GRANDE  PROPERTY. 

The  annual  report  of  the  Djnver  &  Eio  Grande  Kail- 
road  Gimpany  is  an  interesting  document,  both  ba- 
cause  of  the  favorable  character  of  the  exhibit  for  the 
jear  and  the  conservative  methods  of  management 
which  it  discloses.  At  the  oataet  we  wish  to  direct 
attention  to  a  feature  which  may  otherwise  escape 
notice.  On  page  12  of  the  report  will  be  found  a 
"certificate  of  the  examining  auditor."  Sach  a  certifi 
oate  is  by  no  means  a  novelty  in  the  case  of  this  com 
pany.  Tne  practice  of  having  an  auditor  s  eximiai- 
tioD  of  the  accounts  has  prevailed  with  the  company 
for  about  a  decade,  or  during  the  whole  of  the  period 
«ince  the  reorganiz  ition  of  the  property.  But  in  all 
this  time  the  same  name  has  been  attached  to  the  cert- 
ificate, Mr.  Charles  Wheeler  having  baea  the  exAtnin- 
ing  auditor.  Now  we  find  a  new  name,  that  of  Mr. 
W.  G.  Purdy. 

The  change  is  significant  because  of  the  renewed 
evidence  it  furnishes  of  the  desire  to  satisfy  secijrity 
holders  and  the  public  as  to  the  accuracy  of  the  uc- 
connts.  We  believe  that  in  England,  where  the  prac- 
tice of  having  an  independent  audit  originated  and 
where  the  use  of  the  system  is  insisted  on,  it  is  not  the 
custom  to  change  the  auditors  each  year,  the  stock- 
holders generally  selecting  the  same  accountants  year 
•fter  year.  Bat  it  is  easy  to  see  that  the  system  is 
given  added  value  and  is  raised  to  its  highest  state  of 
nsefuluess  where  the  auditors  are  varied,  if  not  everv 
joar,  at  least  once  every  few  years.  The  more  persois 
that  pass  on  the  accounts  of  a  company  (supposing 
they  do  their  work  thoroughly)  the  greater  the  safe- 
guards afforded  and  the  greater  the  measure  of  protec- 
tion thrown  around  the  interests  of  the  property. 
Piobably  it  was  this  feeling  that  induced  the  com  nit- 
tee  appointed  at  the  annual  meeting  of  the  sharehold- 
ers last  October  to  select  "an  experienced  and  disinter 
ested"  person  to  eximlne  and  verify  the  acoouats,  to 
go  outside  the  beaten  track  and  ciU  to  their  service 
an  entirely  new  man. 


We  miy  be  permitted  to  say,  too,  that  the  comtnit- 
tee  made  a  wise  choice.     Mr.  W.  G.  Pardy  is  a  per- 
son of  note  in  the  railroad  worlJ,  being  now  and  hav- 
ing   been   for    yaars  Vice-Pi-esideat,   Sjcretary    and 
Treasurer  of  the  Chicago  Roik  Island  &  Pacifij  Rvil- 
way  Company.    No  one  will  be  surprised  to  hear  that 
Mr.  Purdy  fi ads  frmn  his  examination  that  "the  ao- 
oounts  of  the  company  are  kept  in  aconpUteand 
business-like  manner,"  and  that  the  f  iOta  set  forth  in 
the  annual  report,  including  baUnce  sheet,  iacoms  ac- 
count, statements  of  earnings,  expenses,  operations  and 
other  statistical  information,  "  are  absolutely  correct." 
Of  course,  considering  that  Mr.  G30i-ge  Coppell  is  Chair- 
man of  the  Boird,  that  M'.  B.  T.  Jeffery  is  Pi-esident 
of  the  company,  and  that  Mr.  Stephen  L'ttle,  whD  has 
gained  such  a  wide  reputation  as  an  expert  accountait, 
is  Comptroller,  testimony  to  that  effect  was  hardly  re- 
quired.    S:ill,  as  the  management  have  made  an  inde- 
pendent audit  (so  as  to  secure  the  juigment  of  outside 
parties  on  the  company's  methods  and  accounts)  a  fea- 
ture of  their  policy,  it  is  pleasing  to  kiow  that  thj  re- 
sult has  been  in  accord  with  expectations,  and  that  no 
fliw  or  irregularity  has  been  discovered. 

As  to  the  showing  for  the  year,  it  is  quite  encourag- 
ing. The  Djnver  was  the  first  to  feel  the  unf^ivorable 
conditions  which  developed  in  1893  ;  and  because  its 
lines  are  situated  in  Colorado,  and  that  S;ate  has  in  the 
past  been  so  lirgely  dependent  upon  silver  mining,  the 
road  sufEired  more  severely  from  the  depression  in  that 
industi-y  thin  any  other  system — its  gross  earnings  in 
1893-94  having  fallen  off  nearly  one-third  and  its  net 
earnings  considerably  more  than  a  third.  But  recovery 
began  almost  immediately  and  has  made  steady  progress 
since  then.  In  the  late  year  there  was  a  further  increase 
in  the  gross  of  $634,346  after  an  increase  of  $440,797  in 
the  preceding  year,  making  a  total  recovery  in  the  two 
years  of  over  a  million  dollars,  and  a  further 
increase  in  the  net  of  $276,778,  afcer  an  in- 
crease of  $422,136,  making  for  the  two  years  almost 
$700,000.  Commenting  on  this  gain,  Pi-esident 
JefiEery  well  says  that  it  indicates  a  constant  improve- 
ment in  and  development  of  the  districts  traversed  by 
the  system,  and  evidences  unmistakably  the  recupera- 
tive power  of  th3  S;ateof  Colorado.  He  cills  attention 
to  the  fact,  already  adverted  to,  that  the  system  sustained 
the  greatest  parcentage  of  decrease  ia  gross  earnings  of 
any  important  system  in  the  country  during  the  fiscal 
year  1893  94,  and  that  its  revenues  are  still  below 
normil  figures.  "But,"  he  goes  on,  "when  it  is  borne 
in  mind  that  Cilorado  has  an  area  about  equal  to  the 
States  of  Illinois  and  I)wa  together,  and  thjt  the  Den- 
ver traverses  half  of  this  large  territory,  the  population 
of  which  is  a  little  less  than  10  per  cent  of  the  two 
other  S  ;ates  named,  it  will  be  seen  that  in  energy  and 
recuperative  power  Colorado  is  not  behind  her  sister 
States,  and  that  her  future  is  full  of  promise." 

The  actual  amount  of  the  net  for  the  year,  after 
deducting  operatiug  expenses,  was  $3,202,406,  and  the 
income  from  investments  increased  the  sum  to  $3,259,- 
741.  Taxes  and  charges  aggregated  $2,424,782,  leaving 
a  surplus  of  $834,959  for  the  year,  an  increase  of 
$306,269  over  the  surplus  for  the  year  preceding.  Out 
of  this  surplus  two  dividends  of  one  per  cent  each 
were  declared,  calling  for  $473,000,  and  $143,567  was 
contributed  towards  the  cost  of  783  new  cars  added  to 
the  stock  of  equipment  during  the  year.  Operand 
above  both  amounts  there  rem  lined  a  balance  of 
$218,392  on  the  operations  of  the  twelve  months,  which 
was  carried  to  the  credit  of  profit  and  loss. 
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This  sorplus  is  rqaal  to  nearly  one  p«r  cant  oa  the 
•23,650,000  of  preferred  stock  ouUtandinjf,  besides 
which,  as  we  baTe  seen,  the  company  used  1 143,567  of 
the  year's  income  in  the  parohase  of  ne«r  eqaipmenf^, 
the  two  amounts  together  being  f qaal  to  over  1^  per 
cent  on  said  preferred  stock.  In  addition  2  per  cent 
WM  actaally  paid  on  the  preferred  shares  oat  of  the 
year's  earnings,  so  th%t  altogether  the  amount  earne  1 
for  the  stock  was  about  3^  per  cent.  The  result  is  the 
more  noteworthy  because,  as  Mr.  Jeffery  has  noted,  the 
revenues  of  the  company  have  by  no  means  got  back  to 
normal  figures.  For  notwithstanding  the  recovery  of 
a  million  dollars  in  gross  and  of  nearly  1700,000  in  net 
during  the  last  two  years,  the  gross  for  the  late  twelve 
months  was  1}  million  dollars  below  the  amount  for 
1892  3  and  the  net  1833,000  below  what  it  was  in  that 
year. 

It  appears,  too,  that  with  this  favorable  showing  the 
oonditioQ  of  track  and  equipment  was  materially 
strengthened  through  the  outlays  made  for  repairs 
and  renewals  and  charged  to  expenses.  Aggre- 
gate expenses  were  14,348,780,  against  $3,991,212, 
being  an  addition  of  1357,568,  or  about  9  per  ceit. 
But  examination  of  the  aoooanta  shows  that  nearly 
two- thirds  of  the  increase  oocorred  in  the  expenditures 
on  plant  and  equipment,  reflecting  a  liberal  policy  in 
thatreapeoL  For  maintenance  of  way  the  expend! 
tnree  were  1978,641,  against  1820,720,  giving  an  in- 
creaee  under  that  head  of  1157,920,  or  almoet  20  per 
cent.  Actually  the  increase  was  much  larger  than  thi^, 
for  in  repairing  damages  by  washouts  and  clearing 
away  snowdrifts  and  land«lides  there  was  a  saving  as 
compared  with  the  previous  year  of  169,108.  It 
follows  that  the  increase  in  the  other  items 
of  expenditures  for  maintenance  of  way  wa 
1227,028.  For  rails  alone  1136,583  was  spent, 
against  only  131,506  in  1894-5.  Looking  next  at 
the  expenditure*  for  maintenanoe  of  strnotnrep,  we 
find  the  amount  wis  1185,743  in  1895  6  against  1144.- 
137  in  1894>5,  an  increase  of  941,606,  or  nearly  30  per 
cent.  In  the  expenditures  for  maintenanoe  of  equip- 
ment the  ratio  of  increase  was  more  nearly  normal,  the 
onilays  having  been  $423,754,  against  t398,310,  the 
inoreMe  thus  being  about  6^  percent.  Bat  in  additio'i, 
M  we  have  shown,  the  company  appropriated  II  43,507 
out  of  surplas  earnings  in  part  payment  for  a  large 
amount  of  new  equipment. 

The  imallest  percentage  of  inoreaae  Is  that  in  the 
cost  of  conducting  transportation,  the  expenditures 
under  this  head  having  been  $2,302,145,  against 
•2,188,764,  so  that  the  addition  was  •113,381,  or  only 
a  little  over  5  per  cent.  A  saving  in  this  class  of 
expenditures  can  be  effected  without  detriment  to  the 
property,  and  indeed  shows  true  economy  in  oper<*- 
tions. 

With  reference  to  the  new  equipment  added,  as  men- 
tioned above,  the  total  cost  of  the  783  new  oars  pro- 
vided was  •387,867,  and  the  company  paid  for  them  in 
cash  without  adding  the  coat  to  the  book  value  of  the 
equipment.  In  other  words,  while  the  stock  of  equip- 
ment has  been  materially  enlarged,  the  cost  on  the 
books  stands  the  same  as  a  year  ago,  or  rather,  there 
haa  been  an  increase  in  it  of  only  •10,070,  this  latter 
npresonting  the  value  of  certain  equipment  acquired 
with  the  purchase  of  the  Saita  Fa  Ssutheru  RR.  re- 
ferred to  below.  Another  importaut  fact  deserves  to 
b*  noted.  We  have  sUt»l  that  the  783  cirs 
were  paid  for  in  oaah.  The  money  for  the 
parpoee    waa  provided    to    the    extent   of    •143,567 


out  of  surplus  earnings,  as  set  out  above,  and 
of  the  remainder  ^225, 000  came  oat  of  the  Special 
Benewal  Fund,  and  •19,300  out  of  the  Equipment 
Renewal  Fund.  It  is  a  remarkable  fact  that  the 
principal  of  the  Special  Renewal  Faad  has  been  drawn 
down  OLly  •14,000,  notwithstanding  this  large  appro- 
priation  for  new  eqaipmeut.  Of  course  the  explana- 
tion is  that  enough  additions  were  made  to  the  fund 
to  keep  it  almost  intact;  to  be  speoiflo,  ^215,000  of 
the  company's  general  mortgage  4  per  cents,  issued  in 
1893  on  account  of  the  construction  of  a  nev  branch 
and  since  then  carried  as  a  treasury  asset,  were  trans- 
ferred to  the  credit  of  that  fund.  The  whole  matter 
illustrates  the  company's  exoelleni  system  of  book- 
keeping and  the  careful  and  osnservative  way  in 
which  the  property  is  being  managed. 

The  amount  at  credit  of  the  Renew^il  Fund  June  30 
1896  was  ^437,517,  and  as  it  existed  in  the  shape  of 
cash  or  marketable  securities,  the  company  has  that 
much  available  for  providing  further  additions  to  the 
equipment.*  The  report  atttes,  however,  thit  the  late 
year's  addition,  it  is  believed,  will  be  sufficient  to  meet 
the  demands  of  traffic  for  two  or  three  years  to  come- 
A  fact  with  reference  to  the  character  of  the  equip* 
moot  mentioned  by  President  Jeffery  is  worth  atten- 
tioD.  Mr.  Jeffery  says  that  exclusive  of  narrow-gauge 
equipment  and  of  standard- gauge  oiboose  or  conduct- 
ors' can,  construction  and  tool  cars,  snow  plows,  &o., 
the  company  now  owns  3,222  standard-gauge  oars 
for  freight  traffic,  each  with  a  carrying  capacity 
of  60,000  Ibi.,  which  he  states  is  considerably 
in  excess  of  the  average  carrying  capacity  of  freight 
q^ra  belonging  to  other  Western  systemyof  railway. 
He  finds  from  a  computation  which  he  hai  mtde  that 
the  average  capacity  per  car  of  over  100,000  freight  oars 
belonging  to  six  large  Western  systemi  is  absut  40,000 
pounds.  It  follows  that  the  '■\,iii  oirs  belonging  to 
the  Denver  have  an  aggregate  otpscity  equtl  to  4,800 
of  the  average  cars  belonging  to  the  systems  ref«  rred  to. 

The  maximum  weight  of  rails  in  the  track  waa 
raised  during  the  year  from  75  pounds  per  yard  to  85 
pounds,  and  a  page  diagram  is  given  in  the  report  to  show 
in  a  graphic  way  how  the  weight  of  rail  in  the  track 
baa  been  stevlily  raised  from  30  lbs.  in  1871  to  85  lbs. 
in  1895.  The  whole  of  the  coat  of  rail  renewals,  includ- 
ing the  excess  weight  of  new  over  old  rails,  was  charged 
to  operating  expenses.  It  is  pointed  out  that  where 
85-pound  steel  is  used  in  three-rail  track  (that  is  where 
there  is  a  third  rail)  the  middle  rail  for  the  narrow 
gauge  equipment  is  65  pounds,  making  the  total  weight 
of  steel  per  lineal  yard  of  track  235  pounds.  Probably 
no  other  railroad,  says  Mr.  Jeffery,  has  so  great  a  weight 
of  metal  per  yard  of  single  track. 

The  Santa  Fe  Southern,  a  small  road  extending  from 
Espanola  to  Sinta  Fe,  was  acquired  during  the  year 
and  reorganized  as  the  Rio  Grande  &  Santa  Fe.  Pay- 
ment for  it  was  mainly  in  Rio  Grande  Southern  bond* 
owned  by  the  Denver  (^273,000  being  used  for  this 
purpoa»^),  and  the  Denver  holds  the  road  free  from 
debt,  no  bonds  having  been  issued  upon  it.  The  reor- 
ganization of  the  Ri(>4lrande  Southern  was  also  carried 
out  during  the  year,  and  it  is  stated  that  every  bond- 
holder, stockholder  and  creditor  assented  to  the  plan. 
As  the  Denver  has  a  very  large  interest  in  the  property 
(it  holds  ^2,255, 600  of  the  •4,510,000  stock  outstand- 
ing and  •1,961,000  of  the  ^4,510,000  bonds),  it  is  grati- 
fying to  find  that,  as  in  the  case  of  the  Denver 
itself,  results  of  operations  for  the  late  year  were  very 
■atisfaotory.     The  net  income  for  the  twelve  months 
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was  $235,002,  the  requirements  for  taxes  and  charges 
only  $168,896,  leaving  a  surplus  balance  of  $66,706.  In 
the  charges  interest  on  the  $4,510,000  is  calculated  at 

3  per  cent ;  after  January  1  1898  the  bonds  will  bear 

4  per  cent,  increasing  the  requirements  $45,100  per 
year.  The  Rio  Grande  Southern  held  on  June  30 
1896  $97,875  of  cash,  an  amount  nearly  sufficient 
(without  counting  other  current  assets)  to  provide  for 
the  taxes  and  interest  on  bDode  which  had  accrued  up 
to  that  date,  amounting  to  $99,344. 


Clearlagrs  bf  Telegraph.— Sales  «l  Stock*.  Barnl*,  &c.  - 
StOLk  Exchange   Cleirlug-Honse  Transactions.— The  sub 
joined  statement,  covering  the  clearings  for  the  current  week, 
usually  appparj  on  the  first  page  of  the  Chrosicle,  but 
on  account  of  the  length  of  the  other  tables  is  crovsrded  out 
once  a  month.    The  figures  are  received  by  telegraph  from 
the  leading  cities.     It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1895  there  is  a  decrease  in  the 
aggregate  of  1 1*5  per  cent.     So  far  as  the  individuil  cities  are 
concerned  New  York  exhibits  a  falling  oflt  of   10 -6  per  cent, 
and  the  losses  at  o'her  points  are:  Boston  7*0  per  ceat,  Paila- 
delphia  17  8  per  cent,  Chicago  8-9  per  cent,  St.  Louis  lO-l  per 
cent  and  New  Orleans  10'2  per  cent.  Baltimore  records  a  gain 
of  8 '5  per  cent. 


The  stocks  cleared  now  are  American  Cottun  Oil  comrnon  , 
American  Sugar  common,  American  Tobacco  common,  Atch- 
ison, Central  of  N.  J.,  Chesapeake  &  Ohio,  Chicaijo  Burlington 
&  Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com 
mon,  Chicago  &  North  Western  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  &  Hudson,  Delaware  Lackawa  ina  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lpke  Erie  &  Western.  New  York  <SE 
New  England,  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred.  Northern  Pacific  preferred. 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railway  common  and  preferred',  Tennessee  Coal  &  Iron,  Texas 
&  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred.  United  States  Rubber  common,  Wabash  common 
and  preferred,  Western  Unioa  and  Wheeling  &  Lake  Erie 
common. 


New  Tort 

Bolton .- 

PhlladelpliU 

Bklttmore 

OhlokKO   

Bt-  LoaM 

New  Orleans 

Seven  cities,  5  i»y» . 
Other  oitles,  Sdars 


Wak  Eniina  September  5. 


1898. 


Total  all  cities,  6  days 
▲11  cities.  1  day 

Total  all  cities  tor  week.. 


$394,136,364 
69,190,170 
48,868,872 
11,0S5,953 
65,067,296 
17,768.046 
5,044,60S 


$601,131,305 
107,493,379 


$703,624,68 1 
181,463,271 


1895. 


$140,826,447 
03.634,447 
59,094,082 
10,843,309 
71,438,275 
19,787,302 
5.617,984 


$370,024,826 
116,237,6)4 


$^40,087,855 


I 


$786,262,440 
163.091,978 

~$949,3T7!il8~ 


Per  Cent. 

-10^ 

-70 

-17-3 

+8-5 

-8-9 

-101 

-10-2 

"^103 
-75 


-9  9 
-19  4 


Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  oflE  of  the  first  page.  The  results  for  the  eight 
months  of  the  current  year  are,  however,  given  below  and 
for  purposes  of  comparison  the  figures  for  the  correspond- 
ing period  of  1895  are  also  presented, 


De»cripUon. 


Eight  Months,  1896. 


Par  Value 
or  Quantity. 


BB.  bonds.. 
6oT^  bonds 
State  bonds 
Bank  stocks 

Total.... 
Ootton-.bls. 
Qraln.bnsb. 

Total  Tslne. 


.S5,S78.076 
(32!)05124»3 


ActuaX 
VaXut, 


»32!)05124»3  {21723!'3172 

|2:)2,131.il70,  f1«R,741,842 

»2l,.'>l*5.750     J2«,8H,429 

tl.fll3,000  1.9*9,525 

$398,800  1671,816 


13346211053*2.365530814 

29.588,100  »1,103J20670 

7l9.»50,20o'  »«7o,002.203 


I  $3937853887 


Average 
Price. 


66-0 
71-H 
115-5 
M-1 

ia8-3 


1-7 

137-29 

66)^0. 


EllU  Mmths.  1895 


Par  Value 
or  Quantity 


42.518.79.1 

li.ooo.ataiss 

|3W,S50.«S0 
»5.871,4.^0 
$4.-39,600 

tstn.uii 


14.440.491701 

26.103.PO0 

1.493,349,228 


Actual 
Value. 


[2114481213 

$235,12.3.347 

$8,761,791 

$1,8;-2.151 

$60J,608 


$2,65581.5135 

$873,823,215 
t99,).6i«j.081 


$1.523333164 


Aver'ge 
Price. 


59-0 
89-4 

1150 
39-5 

166-8 


59-9 
$33-47 
68  1-So. 


The  transactions  of  the  Stock  Exchange  Cleariog-House 
from  August  34,  down  to  and  including  Friday,  Sipsem  )er  4. 
also  the  aggregates  for  January  to  August,  inclii^ive,  in  1896 
and  1893  are  given  in  tabular  form  below. 

nooK  ■xoa^ifoa  OLBiBiifo  Boaaa  TB\ifiiA.nrioK» 


1893- 

{ani 


-— S/iar««,  6o(/i  »i(le».— > BcUaneet,  one  tide Sneeii 

Cleared.    Total  Value.     BKaret.   Value 8^arel.  Oaah.Oleared. 

9  S 

1,081.000       

997.500 
1,<93,800 
1,7»,500 
3,151,900 
2.070.100 
2,345.900 
1,976.200 


lanoarT..      13,593.500  89fl.200.00fl 

Pebruarr..    I'2;0g0,600  768.10»,0(M 

March 19,067.700  1,207,500,000 

April i5.7W,soo  i.oot^oo.eeo 

May 28.220.100  1.603,100,000 

June 17.3«.'),rtOO  1,101.2)0.000 

la\J 2*,270.400  1.467,97,5.000 

Ansuat,..     lS.349,10a  1,281,700.000 


63.700,000 

55,000,000 

85,400,000 

94,6«fl,000 

182,900.000 

114,500,000 

132.400,500 

127,000,000 


1,483,100 
1,133,500 
1,928,400 
1,399,800 
2,157,200 
1.514,800 
2.101,100 
1,993,300 


8,434 
6.616 
6,540 
6,434 
7,391 
8.402 
6,939 
8,792 


8  mas....  146.681,200 


18» 

W"  - 

mmarr 


9,314,875.000     11.835.700      836.400,50013,738.590 


Jaanarr...  15  2W.500  987,700,0^0 
IW»marT.  17,0O4.w0«  l,0d8,eoo,000 
March 16.g75.C0O    1,086,000.000 


fcprtl U.«-««>0 


-     9S4.O«O,00O 

r»r 1 1.29 1.(100  750,  wio.ooo 

Jane 16.489.n0il  1,182,400,000 

JnlT  21.l'«.300  l.:t9'<.600.000 

Aiwait...      lt,537.200  l.r8t.900,000 

Smos  ..  127.117.3  10  8,450,500,000 

AOK.St..    815,600  52.900.000 

"     35..    474.300  32.400,000 

•*     26  .    427,900  24.400,000 

"    27..    48B.400  Z-i.^OO.OOO 

"     28  .    399,700  25.203,000 


1,814,200 
1.806,600 
1,631.500 
1,>«9,100 
1,1^2,000 
1,691,100 
l,9fl8,80O 
1,301,700 

18,787,700 
58,000 
37,7Q» 
40,805 
32,9(U> 
31,000 


88,100000  1,445.000 

106,30  <,000  1,884.400 

91,000.000  1,46-J,800 

W.-IOO.OOO  1.233.300 

81.1. lO. 000  921,800 

95,900,000  1,32V500 

107,.500,000  1,888.2)0 

69,800.000  1,600.8)0 


727,400,000  11,211.80) 
3,400,000  57,700 
2,200.000  40,600 
1,800,000  2?, 601 
1,800.000  28.803 
1,890,000     27,403 


Tot,  wk.. 2,553.903  183.100.000 
Wklut7r5,2S8.400  3  >5,<)00.000 
AOK.SI..  875,600  73,800,000 
Sept.  I..  882,600  ,^8,800,000 
«  a_  .'^■za.finn  33,000,000 
72,809,010 
57,300.000 


I..  8H2.600 
2..  523,600 
3  .1,100,003 
4..    862.400 


S»t.  Wk.. 4,229,200  395,700.000 
Wklaat7rS,036,700  310,600,000 


293,400  11,033,000182,103 
590,033  33,539,030  516,699 
68,003  3.500,000  ^l3.^03 
72,600  4.100,000  76,9  )0 
42.000  2.300,000  41,(109 
93,500  5,200.000  110.309 
78.300     4.400.000     54.800 

354.400  19.500,030  396.500 
619,000  32,700,000  430,200 


52.447 

6,878 
6,281 
6.811 
8.488 
5  73S 
8.367 
8,9)8 
8,28  J 

61.799 
313 
2<<3 
271 
279 
2  30 

1,423 
1,643 
316 
301 
879 
325 
314 

2  138 
1,373 


IFrom  oar  own  oorrespondent.1 

London.  Satueday.  August  32,  1896. 
Business  continues  exceedingly  inactive  on  the  Stock  Ex- 
chang  in  consequence  of  the  rumors  that  nearly  half  the  New 
York  Associated  Banbshold  reserves  under  the  legal  minimum, 
and  that  only  about  six  or  eight  bold  considerable  surpluses 
that  in  consequence  gold  is  about  to  be  sent  from  London  to 
strengthen  the  banks,  and  that  preparations  are  being  made 
by  the  Clearing  House  Association  for  the  issue,  if  necessary, 
of  Clearing  House  certificates. 

As  yet  the  money  market  here  has  been  very  little  affected 
although  bankers  are  more  cautious  in  the  discounting  of 
bills.  Naturally,  the  general  public  is  holding  aloof  from  the 
market,  but  some  bold  operators  continue  to  buy  American 
securities  on  every  fall.  Upon  the  whole,  however,  the 
dealings  are  very  restricted  and  for  comparatively  trifling 
amounts. 

On  the  other  hand,  the  official  announcement  that  the  Czar 
will  arrive  in  Vienna  early  next  week  has  made  a  very  good 
impression  on  the  Continental  bourses,  and  has  given  more 
confidence  to  London  likewise.  From  Vienna  he  will  go  to 
Germany  and  be  present  at  the  military  mancsovres;  thence 
he  will  visit  Copenhagen.  From  there  he  will  visit  the 
Queen  at  Balmoral,  and  will  arrive  in  Paris  at  the  beginning 
of  October.  From  Paris  he  will  go  to  Darmstadt,  so  that  he 
will  be  absent  from  Russia  altogether  nearly  two  months.  It 
is  naturally  concluded  that  he  would  not  leave  Russia  for  so 
long  a  p?riod  if  he  were  not  sure  that  the  European  peace 
will  be  maintained. 

Respecting  Crete,  Macedonia  and  Armenia,  the  most  con- 
flicting rumors  are  in  circulation,  A  few  days  ago  it  was 
very  generally  believed  that  Russia  and  England  had  nearly 
arrived  at  an  understanding;  th:s  is  now  denied,  especially  in 
France  and  Germany,  but  apparently  the  proposal  to  block- 
ade Crete  has  been  finally  rejected  and  the  best  opinion 
seems  to  be  that  Russia  is  coming  round  to  the  English  view 
that  a  considerable  amount  of  autonomy  must  be  granted  to 
the  island. 

The  operations  against  the  Matabele  are  still  being  dragged 
out,  but  those  who  know  South  Africa  best  are  very  confident 
that  the  end  of  the  insurrection  is  close  at  hand.  The  news 
from  the  Transvaal,  too,  is  very  encouraging.  The  "Times"  has 
been  publishing  statements  to  the  effect  that  the  Transvaal 
Government  intended  to  thr,>w  ove-board  the  London  Con- 
vention. The  statements  have  been  officially  denied,  and 
Mr.  J.  B.  Robinson,  one  of  the  greatest  of  the  S juth  African 
mine-owners  and  a  personal  friend  of  President  Kruger,  has 
written  to  the  "Times"  pledging  himself  that  there  is  no  truth 
in  any  of  the  rumors. 

The  rates  of  interest  and  discount,  as  already  said,  have 
moved  up  but  very  little,  and  the  silver  market  is  decidedly 
weaker;  still,  the  India  Council  sells  its  drafts  favorably. 
This  week  the  average  price  obtained  was  a  trifle  over  Is.  3d. 
per  rupee. 

Trade  all  over  the  country  is  steadily  improving,  and  the 
agricultural  prospects  are  batter  than  they  were.  The  wheat 
crop  is  exceeding  good,  and  a  fair  rainfall  during  the  past 
week  has  improved  the  green  crops  as  well  as  grasj. 

On  the  Stock  Exchange  there  is  still  very  little  doing, 
though  there  has  been  more  buying  of  South  African  securi- 
ties than  for  a  couple  of  months  past,  and  there  is  a  decided 
rise  in  some  of  the  leading  mining  shares,  The  general  be- 
lief in  the  mirket  is  that  during  September  there  will   be  a 
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m&rked  improvement.  Then  many  will  be  returnel  from 
thtir  holidays,  tbe  Czar'a  visits  will  have  their  effect  upon 
the  Ccntioental  boarses,  and  the  expectation  is  tha'.  the 
▲agmt  criuhioKS  in  South  Africa  will  be  exceptionally 
large.  But  although  thfse  hopes  are  generally  enteruined, 
the  great  public  ia  holding  aloof  from  the  miaiag  -is  well  as 
from  other  markels,  and  Tcry  little  biuineaa  ia  bring  done 
except  by  tb«  very  large  operators.  International  iiecuiiiies 
ar«  neglected  and  so  are  British  and  Colonial  securities.  We 
are,  in  short,  in  a  period  of  utter  stagnation  so  far  aa  the 
Stock  Bxchange  isconotrned. 

The  following  return  shows  the  position  of  the  Bank  of 
EagUnd,  the  Bank  rate  of  discount,  the  price  of  consols,  Sco. 
oomp«re«l  with  the  laot  three  yeuH : 
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Th«  nit<^  for  money  hnve  been  as  follows : 
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The  Bank  rate  of  diaooont  and  open  market  r^tes 
obief  Continental  cities  hare  been  as  follows: 
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Itaits.  Pizley  ft  Abell  write  as  follows  under  date  of 
August  aO: 
OoM-OoM  hat  b— a  lo  goiX  <lewit«  aM  Urn  weak  aad  tk«  anlrslf 
t  baton  ■•■•ieiii  to  oMtfnsfi ' 
th^Bsaki  saoo.000 la  »o< 


MontaVtiMK  Sli 

Bouia  AfrMa.  " 


(KMLOOO  la  MVWt 

AtnioOO;    Waft 

loabay,  SM^cOdb 

,,  jlallrahoidrrsaft 

by  tha  llckntsa  af  ibe  Vew  Tork  Bsaer  narkal. 
oWal— MsatU*.  ThU  iMavf  wUlaf  rsaittd  ••  Iw 
to  >0^.    £  raaottoD  l«  bow  lakias  plaeo  aad  4m  ■ 


la.  (tboat  M1.000  bava  b«s«  mU 

hava  also  basa  takta  oat  for 

„,    bava  bM*  paid  la.    Anlvalst 

bsiM.  «6e.o*o.    Ttiai.  ai8s.ooo. 


Shijmaats  t*  aoabay, . „, 

stlTtf   WassalstlTa  boidrrsaf rflrar ta  anarlaabaT*  b««a  aoaipeUed. 
hntsaofibe  Vew  Tork  Bsaer  narkal.  to  Rallw  at  b«st 

ladto.  aad  tUt^t  tall 

^_  ^  etoaoa  ttaad/ 

Kt  80 VlSd..  witb  a  maab  lawraVad  Ma*.  Arrlrals:  Haw  Tork. 
it2«fl.0OC;  WmI  Indie*.  143iOOd.  Total.  1388,000.  SklpmaDU  to 
Bonbar.  »ir7,600. 

DaUars-Alftwhavabsaa  sold  al  Id.  aadar  tllvar,  batfw 
low  dai*  the  market  baa  baaa  lalbor  aoialaaL 

Th*  quotations  for  bulUoa  are  reported  as  foUowr 
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Auf. 
30. 


*»• 


•iLvsa. 


'^^ 


Bar  cold,  Sao 

Bar  cold,  paitiajc 
•paaUb,  ol'l 

Vew 

U.  S.  fobl  < 
Qafra  (oU 


>7a 


-i      «.    d. 
77  10 
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:<i   1 

r>i 

:a   4>«  iMoxloaa  4aUan.oa.;»% 

-  ,  76    3»,  I 

»'»i7e  3hI I 


d. 

'Bar  illrer,  flna...os.  30>s 

Bar  sllTer,  oontaln- 

tB«  Bars.  (Old.. ox..30^ 

3      Cake  rfTsr oa.M< 


Aug. 
U. 


d. 
31>s 

31--S 

30t« 


The  foUowlnf  shows  the  importa  of  cereal  products  into 
the    United    Kingdom    daring  the    Afty   weeks    of    the 
season  oompared  with  prerions  seasons : 
mroais. 
19M.M. 
73.S39.M8 
34.730.A14 
1  ^  (11%  117 

•.710 
:.3«M 


tBporUofwb«at.cwl86.lS>9.310 

Barter 31.471.343 

OaU. I.I  -•■•i  - 

Pnaa 


ladlaaeora. 
noor 


41..     . 

lO.'iotl. 

SuppUss  STallabie  for  > 

l)t 


1W8-M. 
0»,O87.«48 
30,311,080 
13,771, l.M 
3,247,903 
8,133.848 
341,910.810 
30,068.417 


1803-03. 
64.591,778 
17,040,410 
13,974.1:14 
3,1.16,31.% 
3.83:t.'i»0 
33.306,773 
30,030,687 


xohisive  of  stocks  on 


1895-96.          1891-95  1893-94.         1892-93. 

Wheat  lniport«a.owt.66,l«8. 210    75,529,946  6.5.087,G-1S    64.5'J1.776 

Imports  or  llour lU,308,uoO    18.411.330  18..^29.-.JJ9    20,026,087 

Sales  of  home- grown..  14,804,085    20,521,605  20,064,417    23,533,875 

Total 100,508,925  114,493,941  103,695,294  110,152,338 

1895-96.        1894-95.  1893-91.         1392-93 

Aver. (irloe  wheat, week  23k.  lid.       2l8.    3iL  21».    liL 

Avera;,-e  prtc«,  Hoawn..24s.  lid.       21r.    2iI.  259.    oil. 

The  following  shows  the  quantities  of  wheat, 
maiae  afloat  to  the  United  Kingdom  : 

This  w»ek.     Latt  »fek.  1895. 

MTheat qrs.  1,2.10.000       1,350,000  2,671,000 

Flour,  equal  to  qrs.    249,000          315.000  137.000 

Maize 1,010A>00          870,000  767,000 


3d 

8d  _ 

flour  and' 


20s. 
26s. 


1894. 

3,399,000 

S.-)  3,000 

327,000 


BBKllah    PInaaclal   narketa— Per  Cable. 

The  daily  closing  quotiitions  for  securities,  &o.,  at  London 
are  rjported  by  cable  aa  follows  for  the  week  ending  Sept.  4: 
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iS'OmmtvcinX  nn&  ^tscellaneotts  f^tws 

uoTBKmRXT  ItavsNiTB  AXD  BxPuroiTURBS.— Through  the 
ooortesy  d  rtte  Osarstary  of  the  Treasury,  we  are  enabled  t  o 
place  tmora  oor  rMMleii  to-day  the  details  of  Government 
receipts  and  disbursements  for  tiie  month  of  August.  From 
previoos  rstnms  we  obtain  the  il.;urr>'>  for  provMui  mnatht, 
and  in  that  manner  complete  the  statomeilt  ror  the  eight 
months  of  tbe  calendar  years  lijdiS  and  1^95. 
aaoBirra  lOOOs  oolttadt. 
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t 
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t.o-t 

Stt       7J4 
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I'M 


tetai. 
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B4.rj8 
*1.«S> 

a.i<s 


ttKSWl  BS  fr  «.■»«  |«  dl&'tlT.flO- 


[IMW 


• 

1 

17,«t« 

t.117 

ujm 

SMI 

t4JM 

t«» 

is^aot 

ILOlo 

U.47S 

I0.7SI 

l«,Itl> 

11411 

14.0:  T 

lajut 

lijtf» 

i«.i-« 

llt.««>l 

wi.*n 

i 

l.lOf 

tis 
till 

T««l 
ill 

va' 

I'M, 


xyMt 
««s;  Mjoi 


S.4tT,  at44S 


t.04s; 

I.ST4' 

t,M«    tt^ll 


a&t.   I.IU    30,309 
«,«»<  ItAII  tit.870 


l(OOOS  OBUttOd.) 


O-tl.^ 

• 

J«w.... 

UCI«I 

r...... 

isa«4 

uuea- 

ujm 

AWIL.. 

u,r» 

a»»-.. 
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fsao... 
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>t  ■■•. 

ISStM 

»«- '  la- 


1«J17 


ajmi  i.ii«,  tiki 
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era  tu  ss.i 

tviiil  sail  lt;l 


tSM. 


UJU3 

ia,toi 


•t.<IT« 


4M 

0,710 


uu 

l.llv 

TSl 

'."■ 


tlk«M 

t7Mt 
SS.I8S 


It.  471 

ta,i<H 

tsItTfl 


OM*- 

Pit-  1  /»• 

B 

ItUL 

ear*. 

•IMW.  J«rw(. 

I 

•      t     1 

t 

• 

1TJ8I 

vtfiM  f,a3» 

UU 

t^t■T 

ii.Ne 

UWSO    W«l!   1*« 

t7,0SS 

U4iH 

ll,«t3        t«C    1.178 

tr.ooT 

U,4<U 

ll.tl«l    B,Bt* 

1,080 

14480 

Mjm 

l%,9at    1.7tl 

l.»7« 

tt4S7 

ti.iiti 

10,t04       tON 

14t» 

ta.na 

l8.v>: 

U.7M    7408 

»7< 

t84tS 

:iM,i>7 

U4<U     144» 
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St4lt 

ita.si7 

»l.tOa  tS,IO&    ajS7't404 

CaAXOBS  IR  LCOAL  TB^DKRfl  AiTD  NATI0!(AL  BA!(K  NOTCS  T  O 

Sp.pt.  1.— The  Comptroller  of  the  Currencr  lias  furnished 
us  the  following,  showing  the  arnounta  of  national  bank 
notes  August  1,  together  with  the  amounts  outstanding 
.September  1,  and  tbe  increase  or  decrease  during  the  month  i 
also  ths  changes  in  legal  tenders  held  for  the  redemption  of 
bank  notes  up  to  September  1. 


Itattonat  Bank  MoUf— 
Amnontoatstandlog  Aosust  1, 1896.. 

Amooot  lasnai!  dnrlac  Aagntt. 

A  nooat  rstlrtd  dorlus  Ananst. , 


AsMiuit  outslaadlng  Sept.  1,  ISM*. 


Lfftt  TnuUr  H«lt~ 
Ainooat  00  depoult  In radoem  national  baak 

notes  Aoanut  1, 1806 

A riiouat  dapoalt'il  diirliiir  Augiut 

Aio'traitsoad aad  bauknotrs  retired  In  Anr 

on  depoalt  to  redeem  aational 
'      Mft  1,1806, 


B4,aS4.070 
640.076 


g  1,000 
0,076 


•335,943,455 

3,583,904 

9320,536,440 


I- 


«19,838,e51 
6C  6,076 

•  I0.a>3,8?5 


Ol  Matloiiiiuold  Banta,  not  Inrladad  IB  sbbve,  187,44 1 
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AooordinK  to  the  above  the  amount  of  leRal  tenders  on 
dmxMit  Sept,  1  with  the  Treasurer  of  the  United  Statee  to 
r^m  national  bank  notes  was  $19,232,875  The  portion  cf 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (i)  b 
tanks  going  into  voluntary  liquidation,  and  (.^)  by  banKs 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months:  


Dipo$UMb)r- 


Inaolv'ntbks. 
lionlil'K  bit* 
Bm'o'k  under 
■Oto!  1874*115,319,303 


May  I. 


9 
713,695 
4,665,108 


Junel. 


678,722 
4,673,068 

14,633,719 


lV>t«l l20,e08,106ll9,984,S09 


July  1. 


• 
829.717 
4,989,193 

14,555,121 


20,374,031 


Avg.  1. 


$ 

765,600 
8,188,102 

13,885,349 


19,838,951 


Sept.  1. 


$ 
704,565 
5,080,000 

13,443,310 


19,232,875 


'  ikOt  of  June  20,  1874.  and  July  12. 1882. 

OoiKAQB  BY  UNirn)  Statrs  Mints.— The  following  state- 
Btent,  kindly  furnished  us  by  the  Director  of  the  Mmt,  shows 
the  coinage  at  the  mints  of  the  United  States  during  the  month 
of  August  aud  for  the  eight  months  of  1896. 


Augutt. 

Eight  lfoii!A»  1896. 

Pieea. 

Value. 

Pieeei. 

Value. 

OoobleM«rle« 

taf Inn        . . , ,  

149,000 

29,000 

9,000 

• 
2,980,000 
290,000 
45,000 

1,386,230 
65,278 
92,836 

■■6',885 

9 
27,724,600 
552,780 

HaQ  eaKlM-— • 

464,180 

Tliree  dollar* 

Qnarter  eagles 

Dollan 

14,712 

Total  ffOld->aa>  .--T 

187,000 

2,650,000 
60,000 

6o',6o6 

3,315,000 

2,650,000 
30,000 

"eiobo 

1,540,229 

11,212,412 

1,219,315 

2,950,412 

750,412 

28,756,272 

B  landard  dollars. . . . 
R&lfdollars      ...... 

11,212,412 

609,658 

Qoaner  dollars 

Dimes 

737,603 
75,041 

Total  silver 

2,770,000 

934,000 
2,052,000 

2,636,000 

46,700 
20,520 

16,182,551 

6,215,412 
25,263,572 

12,634,711 
310,770 

One  oent 

252,636 

IMal  minor 

2,986,000 

67,220 

31,478,984 

563,406 

lo'-al  ootnare 

5,943,000 

6,068.220 

49,151,764 

41.954,392 

^National  Banks.— The  following  informatioi  regarding 
national  banks  is  from  the  Treasury  Department: 

m  LIQDIDXTION. 
4  5l7._The  First  National  Bank  of  Uvalde.  Texas,  has  (?«ne  Into 
'  TOluntary  liquidation  by  resolution  of  Its  stockholders  dated 

July  31, 1896. 

INSOLVBNT. 
2  666  -  The  First  National  Bank  of  Larned,  Kansas,  Is  Insolvent,  and 
'  vatt  on  August  26, 1896,  placed  In  the  bands  of  William  O 

Stainsby,  Kecelver. 

IilPORTS  AND  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  27  and  for  the  week  ending  for  general  merchandise 
Aug.  23 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBEIOM  IHPOBTS  AT  NEW  TOBK. 


FMrweek. 


goods.. 

OenT  mer'dise 


Total 
Binee  Jan,  1 . 


Dry  goods 

Oen'l  mer'dise 

Total  34  weeks 


1896. 


$2,'.16,370 
5,404,674 


97,621,044 

$77,689,477 
225,536,177 


$303,225,654 


X895. 


$2,958,301 
6,445,811 


$9,404,112 

$98,263,064 
243,008,149 


$341,271,213 


1894. 


$2,021,947 
5,685,479 


$7,707,426 

t55,356,«73 
29,018,377 


$284.375,"50 


1893. 


$2,202,028 
5,317,517 


$7,549,545 

f  93,806,471 
06,401,697 


$400,208.168 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  31  and  from  January  1  to  date: 

BXPOKTS  FBOM  HEW  TOBK  FOB  TBB  WEEK. 


For  the  week . . 
Prev.  reported 

Total  34  weeks 


1896. 


1895. 


$7,616,639   $5,409,542 
241,156,597  213,614,819 


$248,773,236l$218,114,362 


1894. 


$6,412,153 
235,242,891 


1893. 


§6,884,592 
1,485,379 


$24 1 ,665,044|  $241,369,971 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  89  and 
since  January  1,  1896,  and  for  the  corresponding  periods  in 
1895  and  1894 : 

BXPOBTS  AKD  IXPOBTS  Or  SPBOIB  AT  HEW  TOBK. 


Oold. 


Great  Britain 

France 

Gerinanv 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1896.. 
ToUl  1895., 
Total  1894. 


Exporit 


Week. 


$4,672,500 
493,000 


SineeJan.1. 


$12,089,260 

8,357,541 

27,002.068 

616.696 

62 

2,928.317 

40,000 


Import*. 


Week. 


$50,933,042 

52,907,815' 
84,215,296 


Sittee  Jan.l 

$11,623,983 

2,414,521 

1,707,290 

4,02S,919 

218,592 

756,620 

61,707 


$2,351,928  «21.411,435 

180,166    22,921,206 

1.1 11,4111   13.760.759 


$486,650 

240,576 

1,500,000 

36,370 

3,711 

76,618 


Silver. 


Oreat  Britain . 

Franco 

Oermanv , 

West  Indies... 


Mexico 

South  America 

All  other  countries. 

Total  1896 

TotaH895 

Total  1894 


Exports. 


Week. 
$1,093,900 


flinee  Jan.l. 


$31,159,877 
3,029,626 

84,846 
377,838 


103,278 
1,771 


$1,093,900  $34,757,236 
950,199]  24.802,831 
682,400'  23,379,879 


Import*. 


Week. 


$. 


2,240 

6 

19,297 


5f  nee  Jan.l - 


7,487 

6,176 

4,796 

238,439 

636,305 

1,042,164 

54,272 


$21,543  $1,989,639 

11,995   1,286,685 

3,884   1,141,863 


—The  Mint-ral  Industry,  itsSiaiistics,  Technology  and  Trade, 
which  has  ju3t  been  issued,  is  the  fourth  annual  volume  of 
this  comprtihensive  publication.  The  work  covers  the  mineral 
industry  of  the  world  and  brings  the  facts  and  statistics  down 
to  the  end  of  1895,  constituting  a  veritable  up-to-date  encyclo- 
pedia of  the  industry.  "Valuable  technical  articles  especially 
prepared  for  this  work  by  eminent  authorities  give  the  most 
recent  progress  in  each  department  of  mining,  metallurgy 
and  chemical  industry,  including  the  best  methods  of  produc- 
tion, the  uses  and  properties  of  nearly  all  the  minerals  and 
metals.  The  Scientific  Publishing  Co.,  258  Broadway,  New 
York,  publishers  ;  price  five  dollars. 

— Mr.  A.  M.  Townsend,  New  York  agent  for  the  Hongkong 
&  Shanghai  Banking  Corporation,  reports  that  as  the  result 
of  the  half-year  ending  20th  June  last,  the  usual  dividend  of 
£l  58.  per  share  hats  been  declared  by  this  bank;  |250,000 
added  to  the  reserve  fund  (making  that  fund  stand  at  $6,000,- 
000)  and  about  $300,000  carried  forward  to  the  credit  of  the 
new  profit  and  loss  account. 

— The  Reorganization  Committee  of  the  Oregon  Sh)rt  Line 
&  Utah  Northern  RR,  Co. ,  Samuel  Carr,  Chairman,  announces 
that  nearly  99  per  cent  of  all  the  bonds  and  stock  have  been 
deposited  under  the  plan  of  reorganization  and  has  voted  to 
declare  the  plan  operative. 

City  Railroad  Securities— Brokers'  Quotations. 


Atlan.  Ave.,  B'klyn— 
Con.  58,  g.,  1931. .AdkO 
Impt.  Ss,  g.,  1934.. J&J 

Sleek.  St.  &  Fnl.F.— Stk. 
letmort.,  7b,  1900.J*J 

Brooklyn  Kaptd  Transit. 

8'  way  A  7th  Ave.— Stock. 
l«tmort.,58,1904.J&D 
aa  mort..68, 1914.J<feJ 
B'way  l8t,68,gaar.l924 
3A  5«, Int. as  rent'l.  1905 
Consol.  8a,1943...J*,D 

Brooklyn  City— Stock.... 
Consol.  6«,  1941...J&J 
Bklyn.Cros8t'n68.1908 
Bkl'n.Q'neCo.&Snb.lst 

Bklyn.C.  *N'  wt'wn— Stk 
68,  1939 

Central  Crosstown- Stk. 
l8t  M.,68,  1922...M4N 

Oen.Pk.  N.  db  E.RIt.— Stk, 
Consol.  78,  1902... J4D 

Oolumbne  &  9th  Ave.  88. 

Ohrlst'p'r&lOth  St.- Stk. 
lat  mart., 1898. ..AdkO 


i  104  Is 


28 

;iod 
1919 

180 
{102 
{IDS 
{108 
{100 

112 

160 

110>s 

103 
98 

160 
8107 

190 
{lis 

166 

108 

110>a 

150 

102 


85 

31 
108 

20  >t 
195 
104 
108 
112  • 
104 
112>a 
161 
112 


101 

iio' 


162 


111 
166 


D.  D.  K.  B.  A  Bat'y- Stk 
iRt,  gold,  5s,  193a.jakD 
Scrip 

Eighth  Avenue— Stock... 

Scrip,  89,  i914 

42a*  Or.  St.  Fer.— Stock 
i42d  St.  Man.  dk  StN.  Av. 

l8t  mort.  68,  1910.M&S 
I  2d  mort.  Income  68.  J&J 
Lex. Ave.&Pav. Ferry  58. 
Metropolitan  Traction. . . 
Ninth  Avenue — Stock... 
Second  Avenue — Stock.. 

l8tmort.,58,1909.Mdtls 

Debenture  6s,  1909.  J*J 

Irilxth  Avenue— Stock 

Third  Avenue— Stock... 

l8t  mort.,  58, 1937.  JAJ 
ITirenty-Thlrd  St.— St'k. 

i    Deb.  5e,  1903 

Union  Bt— Stock 

I8t6s,  1942 

Westohesf  r,  lst,gii.,58. 


Bid. 


ISO 

109 

{100 

325 

110 

310 

5b 

{110 

BO 

HI 

92  >a 

167 

145 


101 

185 

168 

ll?"! 

300 

100 

96 

{.... 

{101 


Alk. 

rsT" 
112 

J  02 
336 
112>t 
320 

60 
112>a 

67 
112 

93  >• 

165" 
108 
108 
195 
169 
118 

i'oe 

1"8 
109 
102 


5  And  accrued  Interest  x  Exwlivldend. 

ttas  Secaritlea— Brokers'  Quotations. 


SAS  OOUPANISS. 


B'klyn  Union  Sat- Stock. 

Bonds 

Oentral 

Oonsumers'  (Jersey  Olty). 

Bonds 

Jersey  Olty  A  Hoboken.. 

Metropolitan— Bonds 

MntnalcN.  Y 

S.  i.A  East  BIT.  Ist  58.. 

Preferred 

Common . 

OonsoL  6s    


Bid. 


83 
104 
165 


180 
108 
200 
98 
66 
29 
84 


»AS  COMPANIES. 


84 
104  >i 


78 
100 

116" 
210 

98 

66 

33 

87 


Peoples'  (Jersey  Olty)... 

Williamsburg  lat  6s 

Pulton  Municipal  6s 

Eomtable 

Bonds,  6s,  1899 

St.  Paul 

Bonds.  6s 

Standard  pref...... 

Common..... 

IWeslem  Oas 

Bonds,  6s 


Bid 


170 
104 
106 


lOB 
45% 

79 
100 
72 
SO 
80 


Ask. 

17» 


188 
10«>i 

60 

82 

104 

76 
67 
85 


Note. -This  week's  prices  are  mostly  nominal. 
{  And  accrued  Intsrest 


Anction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 
100  shares  N.  Y.  Mutual  Gas  Oo 201 


SattMnp    ana    ^twattctaX 
Spencer  Trask   &    Co., 

BANKERS, 

»T  *  a»  PINK  STRBET,  -  -  NKW    ¥ORK. 

65  State  8tr«4t,  Albany. 
INVESTMENT    SECaRITIES 

Samuel  D.  Davis  &  Co., 

BANKERS, 

|NO.  36  WALIi  ST.,  NEW  YORK. 

Samukl  D.  Davis.  Chas,  B,  Van  Nostrand 


aiOHOI  Bimiil   MjrjAT.  ALIXANUKU  M.  WBITB    JB 

Mo.FFAT  &  White, 

BANKERS 

at^FINEHTRBBT,        -  -        NKWTOBK.^ 

INVESTMENT    SECURITIES. 
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S^  l^aukers'  Cia^ettje. 


■  ITIDBNDB. 


Street  Rallirmjs. 

OUeacoc'Ky  (<(imr.i 

Ko.  Stutn  Trkctioo  (Botton),  pf. 

WMt  Bod  8ueet  (Bu«toa),  ootn.. 

Slweliaae«as. 

Oalamet  A  HeoU  -Hclng 

OoamernUI  Cable  Iquar.) .      

>j>rtt«  PUtrlbagnit,  l«t  pref... 


When 


OmU. 


3  Sept.  30 

3  Ool  1 

3ia  Oot.  1 

$»  Sept  » 

IH  Oet.  1 

♦l  75  Sept  X5 


(Dayt  inehuiee.) 


Sept.  18  to  Oct.   20 
depk  13  lo  Sept.  20 

to      

Sept.  20  to  Oot.      1 
Sept.  11  to  Bept.  15 


WALL  STRKBT,  rRIDAT.  BBFT.  4.  Um»   J  P.  ». 

Tke  HoBe7  Market  uid  FIbamUI  8lta«tIoa.— The  result 
of  the  State  election  in  Vermont  was  the  important  event  of 
tiM  week,  and  it*  effect  in  Wall  Street  ahowa  bow  keenly 
aenaitiTe  financial  interests  are  to  the  political  situation. 
The  paralysis  at  the  Stock  Exchange  which  followed  the 
adoption  of  the  Chicago  platform  haa  continued  almost  un- 
disturbed until  this  first  expression  of  opinion  by  the  people 
as  to  their  estimate  of  that  platform  and  the  principles  there- 
in aet  forth.  In  response  to  this  phenomenal  majority  in 
faror  of  sound  money  in  Vannont  capital  aggregating  a  rery 
large  amount  has  been  tooaaned  from  retirement  and  the 
demand  for  all  classes  of  inrestment  seonrities  is  larger  than 
it  has  been  during  the  past  two  months,  or  since  the 
Chicago  Conrentioa.  The  rtsolt  is  likewise  aaen  in  the 
•dvaaoe  tn|  prioaa  tor  OoTemment  hoods  and  railway  bonds* 
and  in  easier  ratea  for  money. 

The  foreign  sentiment  in  regard  to  American  iaTcatmenta 
has  improTsd,  but  the  disturbed  political  situation  in  the 
Orient  has  a  depressing  effect  apon  the  London  markets,  and 
the  demand  for  oar  saooritiea  is  therefore  limited  at  tliat 
oaater.  The  imports  of  gold  bare  oontinned  tlirough  the 
week.  The  total  sinoe  the  moreoMnt  began  of  receipts,  in 
transit  and  engaged  for  shipment  from  Europe  aggregates 
nearly  186,000,000. 

The  money  market  is  slightly  easier  and  promiass  aoo  ton 
aasnrne  more  normal  conditions.  The  mercantile  demand  ia 
less  argent. 

The  open  market  rates  for  call  loana  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  13  per 
oeat.  To-day's  rates  on  call  were  3  to  7  per  cent.  Prime 
oommcroial  paper  is  quoted  at  9  per  oent  for  the  Tery  best 
grade;  other  grades  are  unquotable. 

The  Bank  of  England  weekly  statomsnt  on  Thursday 
showed  a  decrease  in  bullion  of  £3,S97.7ft3,  and  the  percent- 
age of  naerre  to  liabUitiea  waa  SO-99,  against  08-M  last 
week ;  the  diaooant  rate  remains  onolianged  at  8  per  cent. 
The  Bank  of  France  ahows  a  decreaae  of  81,884,000  fiaaos  in 
gold  and  1.970.000  franoa  in  sUrer. 

The  New  York  City  Clearing-Ho«Me  banks  in  thetr  statement 
of  Aug.  S9  showed  a  decreaee  in  the  reaarre  held  of  J  3,037. 100 
and  a  surplos  orer  the  required  reaarre  of  $8,836,200,  against 
•9,373,0SO  the  pteriooa  week. 


1896. 


O.S»,' 


Capttal 60,8)9,700 

•orplna 7a.3M.O00 

Lpeo* * dUe'nU.  «55,7»c.aoO  OeeS.ui.'ioO 
cveaJatloa  j...*---— - 


Prm.  m 


1W6. 
AIV.U. 


69,Mf,700 
71,Mt,100 


UM. 

1. 


61,6n,700 
71,27S,t»00 


JMtoMltS.' 
Lsfaltaadan 


.Tsbeid.... 

I«S6aliiiwi«..., 

tmri»a»twmm 


17,058.500  lae.    'esv!700 

461,«34,800  De«.6,363,S00 

47.845.700  toe.    ftO.lMI 

74,474,300  I>«C.a^76;500 

m,«i»,9oo  i>«aa,ot7,4oo 

as.983,700  Dm  HmO^ 


5 1 3.a6a3C0  48»,979,e00 
I   ia,S5l«,800J      9.784.800 

674.e39,»O0  585.r73,iM>0 
I  66><4,200i   91,187300 

117,518.200  121,118,500 
II83.8n.400  2 1 2,3 1 4.300 

143,73S.«75  14S,4U3,4  75 


8.836.200  Dee.    «36.45ol  3»,149.925l  65,820.825 


FavelfB  Exefcaage.— The  foreign  exohange  market  was 
firm  and  rates  adranced  on  Monday  and  Tusaday,  due  to  an 
increaaed  demand  for  bills.  On  Wedneeday  the  tone  was 
eaaier  and  ratea  hare  again  declined.    Oold  imports  continue. 

ToHlay's  actual  ratee  of  exchange  were  as  foUows:  Bankers 
sixty  days'  sterling,  4  883<®4  82?<j  demand.  4  84<»4  84^; 
oiMm,  4  84>{(i4  84^. 

Po*edr»i«e of  leadiag  bankers  follow: 


»ft.  4. 


Ph'^  ^■akenrrtmlla*  MUn  oa  Loadoa. 


baaken....... 

(Tetehmarlat  bTrwii 


aie^  uQil/t, 


Dtwfond. 


4  »3    ^4  8t    ,4  80    »4  85>a 

4  82    *4  82«4i        

4»IS»4H1\;        

031*1,  *6  ZmiO  l»*|«*0  IVH 
39%  •  301*1  I     40      •401u 


The  following  were  this  rates  of  domestic  exchange  on  New 
York  at  the  oi.'der-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par ;  Charleston,  buying  }^  discount, 
selling  par ;  New  Orleans,  bank,  $1  50  premium;  commeroial, 
73c.@|l  00  discount;  Chicago,  ^1  3S  per  |1,000  premium;  St. 
Louis,  a0c.@50o.  per  $1,000  premium. 

Oalted  States  Boada.— Sales  of  Oovemment  bonds  at  the 
Board  include  |3*37,000  48,  coup.,  1923,  at  113^  to  116)^; 
$85,000  48,  reg.,  1935,  at  113  to  113'4;  $3,000  4s,  coup.,  1907, 
at  100^  to  107;  $33,000  5s,  coup.,  at  108^^  to  109«j;  $35,000 
5s,  reg.,  at  109i{,  and  $19,000  our.  Os  at  103. 

The  following  are  closing  quotations: 


to. 


.....  .rad. 

1907.. ......ra<t. 

1907..^..  .ooop. 

1925 ng. 

1925 eoap. 

1904 rec. 

1904. ...... ooop. 

aar'eiy.*97 

eor'er.'M 

ear'sr,'90. 

(Clier.)1896.rec. 

(Cbar.il|07.rac. 

(Cher. 

(Char, 


rec.  J' 


4«,  (Cbar.ll|07.rac. 
4a.  (CherJUBB.rac. 
4s.  (Char^lMjac. 


Ptiodg 

I3f- 

MH- 

8*pt 

T 

r- 

c 

L-Hah. 

•  91>s 

•  9l<««  93 

•  93 

•   92 

L 

.^aa. 

♦lot". 

•r03>« -103% -lO*"* '1051, 

V 

.-Jaa. 

M0« 

104%    lOS^  •  1043 <«*  108  >«, 

( 

.-  Feb. 

■112>s 

113       ll8\-lU>s^ltS\ 

i. 

.-Feb. 'lliH 

113><    111    1   ll.'iTg    11SI>( 

< 

.-Feb.  no^)* 

log-eMoo    'lug's  Mio   , 

( 

.-fy>b. 

104\ 

•108't    109<«^109>«*UO 

. .  *  J. 

•100 

•100     -100    i^l00<«-100     1 

..  *  J. 

•103 

•102     '102    ,*lU3>s>^103 

J.  *  i. 

•104 

•io3>«^ioi   rioi  I'loi   1 

Mareh. 

•100 

•100     •lOO     •lOO    I'lOO     1 

Kareh. 

•100 

•100     •lOO    ,^100     •lOO    1 

Mareh. 

•100 

•100     •lOO    i^lOO    hioo    1 

Mareh. 

•100 

•100 

•100 

•100 

•100    1 

•   92 
•lO'.'a 
'106>« 
•115>a 

116>« 
•110 
'110 
■100 

103 
■104 
■100 
■100 
'100 
■100 


•  This  U  the  prloe  bid  »t  the  momlnc  board,  oo  tal4  waa  made. 

Dalted  states  Sab-Treasary.— The  following  table  show  a 
receipts  and  parments  at  the  Sub-Treasury, 


Aac.W 

-    SI 
1 

3 
3 
4 


8.^ 


Total 


Mmtlptt. 


*,4»4,75S 
•,SI4.»» 

8AW»,9as 

3,143,579 

3,548.05- 


PajfrntHi*. 


Balanen. 


OotH. 


•  • 

8,435,761  118,759,937 
5.944.207  112.858,761 
9.060,Ib8113.79<«,903 
3.580.S<  4  112.519.344 
3.313.619  112.379,515 
t,l66,468|113,d&5,t81 


1.'>.S14.347|   17,406,7471 


Coin  Otrr$.\  Ourrtaet. 


8 
l,3t6.530l 
1,010,077 
1,070,327 
885,«29 
9^0.1  vl 
1,21)<,66U 


79.783,061 
77,471,S30 
77,724.379 
77,094,686 
77,735,100 
76,338,588 


Colas.— Following  are  current  quotations  in  gold  for  coins 


-,-89 

■welsoas 8  86    •  8  90 

XX  ■atahatarks.  4  70   •  «  80 

tOPSseWM 4  75    •  4  80 

•  15  75 
lax.  Deat>loona.l5  50    •15  75 
Fine  fold  bars. ..     par  •>«  prem. 


ftaa  ailTar  bars...  —  6S>««  —  67H 

FlTatraBes ..  —  90    •—96% 

Masleaa  doUars..  -  5ll««  —  SS 

Do  oasom'elal..  —  ....  •  —  .... 
ParsTlaa  sols.....  —  47    •  —  48 
EnclUh  silver....  4  86    •  4  90 


94f.,»94>M 


JJ 


■paa.  DeablooBs.15  55 

Max.  Deat>loons.l5  50  _  _ 

trade  doUars  — 65    •  —  70 

State  aad  Railroad  Boada.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  6s  defd.  trust  reots., 
stamped,  at  4. 

Tbare  is  a  better  denuuid  for  railroad  bonds  under  the  im- 
prored  political  and  financial  oonditiona  now  existing.  The 
speoolative  iasusa  have  been  meet  active  and  have  advanced 
an  average  of  about  8  per  oent,  including  the  Atchison,  Chee. 
ft  Ohio,  Chicago  ft  No.  Pacific,  Erie  gen.  lien.  Fort  Worth 
ft  Den.  City,  Mo.  Kan.  ft  Texas,  No.  Pacific  con.  Ss  and  ooU. 
trust  notee.  Ore.  Short  Line,  Ore.  S.  L.  ft  U.  N.,  Reading, 
Rio  Grande  Western,  Southern  Ry.  and  Texas  &  Pacific  issues. 
There  has  also  been  a  notable  increase  in  the  movement,  and 
in  many  caasa  a  substantial  advance  in  the  quotations,  of 
BrooUysOas,  Cent,  of  New  Jersey,  Burlington  ft  Quincy, 
Rook  Uand,  Col.  H.  V.  ft  Toledo,  Milwaukee  ft  St.  Paul, 
San  Ant.  ft  A.  Pass  and  Union  Pacific  bonds. 

Ballr«a4  aa4  Mlaeellaaeoas  Stocks.— The  improved  con- 
dition of  the  stock  market  noted  at  the  close  last  week  has 
been  maintained,  with  slight  interruptions,  this  week,  and  the 
Tolume  of  business  has  largely  increased.  The  result  of  the 
Vermont  State  election  gave  a  new  stimulus  to  the  market. 
Commission  hones  buying  was  in  evidence  and  prices  for  all 
f^lssssa  of  atooka  advanced.  In  the  general  movement  the 
ooal  aharea  have  been  conspicuous  putly  on  account  of  the 
advanoo  in  the  price  of  ooal.  Cent,  of  New  Jersey  having 
gained  6){  per  cent  sinoe  our  last  (inotation%  A  large 
proportion  of  the  active  list  advanced  an  average  of 
about  4  per  oent,  including  Burlington  ft  Qulnoy,  St, 
Paul,  North  West,  Rook  Island,  Lake  Shore,  Lackawanna, 
Delaware  ft  Hudson,  Central  of  New  Jersey.  Manhattan 
Elevated,  Am.  Tobacco,  Chicago  Oas,  General  Electric,  Min- 
nesoU  Iron,  Tenn.  C.  L  ft  By.,  Western  Union  and  U.  S. 
L«ather  prefd.  Am.  Sugar  has  been  exceptionally  strong 
and  advanced  to  1U>{,  against  109((  hut  week.  The  St.  PaiU 
returns  for  the  fourth  week  in  August  were  disappointing, 
and  the  stock,  which  sold  on  Wednesday  at  68H,  an  adranoe 
of  5}{  points  within  the  week,  was  heavy  and  declined  to 
671^.  It  has  recovered  to-day,  however,  and  closes  at 
69>{.  Louisrille  ft  Nsshvillo  has  nut  sliarud  in  the  general 
buoyancy  on  aooount  of  its  report  of  July  net  earnings  and 
the  rate  disturbaocee  In  the  South.  Baltimore  ft  Ohio  waa 
also  heavy  and  declined  to  the  loweet  quotations  of  the  year. 
Manhattan  Elevated  lias  been  unsteady  but  closes  at  a  net 
advance  of  Z^  per  oent. 
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NEW  ¥OBK  STOCK  EXCHANGE— -ACr/Fg  ST00K3  for  week  endinrj  SEPT.  4.  ait  f  since  JAN.  1,  1S96. 


HIGHEST  AND  LOWEST  PRIOES. 


8«tiir<Ur. 

AOK-  JO- 


io''«  im 

Wn  17  H 

•13  l*"* 

•19»«  20>a 

'66>«  SO 


4S\ 
94  >s 
•13 
12^8 
•180 


i4>a 
»*.■'» 
14>a 
13 
155 


69^8 

60»B 

•371, 

39 

•90 

95 

eSifl 

65'^ 

•lai 

»4l8 

ua 

•141 

14(S 

i4.\ 

S5>4 

39 

3ft 

&180>f  ISO's 

23  Vt 

•£\ 

•73 

79 

14>fl 

14  >4 

•60 

iU?"* 

L18 

14608  149\ 

•IOVj 

•89 

40 

•18 

12>* 

•28 

27 

•106 

119 

•86 

KH 

*5>» 

6 

}24 

24 

-14 

14'« 

61 

HI 

(140%  140% 

•65 

70 

89''8 

41'4 

•1% 

2>« 

•6 

5% 

78% 

80  >4 

§91 

91 

90 

90 

-11 

15 

•6814 

64 

•83 

3H 

•10 

11 

21 

21ifl 

leij 

173r 

•18 

18 

{92  Hi 
•9's 
•60 
•23 
•164 

1258 

•6% 
18)4 
•8% 

•12  >« 
9>a 
17 

•10 

•10 
7^8 

•11 

•41)9 


92  >3 
ll)* 


27 
167 
12»b 
7I4 
18)4 
888 
13 

lo^ 

17)a 

20 

IS 

8'8 
12 
42)9 


•107 
•58 

8>« 
•13 

*io3" 

•16 

7i« 
19% 
9i« 
•20 
•50 
6)« 
1)8 
•8)4 
IS 

•aw 
•i* 


112 

98 

8)4 

8>4 
18 
84 
110 
17)« 

7)« 
20)4 

9>9 

3S 

79 
9)8 
1)6 
6>* 

1318 
6)8 

231s 
2 


9 

42  ■« 

4''e 

le-a 


*8i« 

42 14 

4''8 

416>« 

105^  106»8 
.MeVi    98  >4 
66^8    5719 
*9i       98 
S2>tB    533ft 
141     141 
38)9    2414 
•17       19 
•75       80 
3^8      4 
18       18 

•106)8 

140     140 
•66)4    67 


Monday, 
Aas.  31. 


Tuesday, 
Sept.  1. 


ll>a 

17 
•i8 

18>« 
•18)a 
•98 

44)4 

99 
•13>a 

13>4 
ISO 


1198 

17>8 

1» 

14 
20 
60 
44% 

99% 
I4I2 
I319 
199 


60<>8    62  >4 
371s    371s 
•90       95 
65%    66% 
il25     125 
95       96 
S14S     145 
553^    96% 
*34       351s 
119     121 
24       24 


•141s 

19 

•51 

59 

J118iall9% 

150 

Lftlii 

"lOis 

IIV 

•391s 

401« 

IS'e 

127r 

•27 

31 

•191s 

•23 

27 

•106 

119 

<86 

HH 

•L% 

6 

23% 

14% 

14% 

62 13 

621s 

14 1 19  142 

•65 

70 

4OI4 

41 

2^4 

214 

9 

ft 

80 

H2ifl 

9138 

9118 

•11 

60 

60 

•33 

40 

51OI4 

10»s 

21 

22% 

1719 

17''8 

•16 

20 

92 
•9% 
60 
23 
(1691s 
12% 

ills 
*8ie 

13 

1018 

17% 

13 

10 

8>8 
Ills 
41 13 


92 
lUs 


28 
165)s 

12% 

7 
19)s 


13 

10% 

18)8 

20 

15 

9)4 
1314 
45 
15 


'\% 


108)s  112 
•53  58 
2%  314 
8 
18 
84 

•103     110 
lfl»8    lesa 

7»8      " 
20 

6% 
•20 
•50 
9)8 
1>4 
9I9 

'V* 

23  Is 
•1% 


7«8 

21 
5'8 

35 

75 
514 
1)4 
51s 

1368 

614 

231s 
2 


IOBb 
16>s 
"8 
10% 
20)4 

•571s 
441s 
94% 

•I314 
I314 
■150 


11 
16<% 
»s 
1318 
201s 
99 
441s 
93  Is 

14>4 

131s 
199 


601s    61% 
•371s    W9 
•90       99 

65)s    66% 
I2II9  125 

99       96 


95%    56I3 
•35       36 
115     120 

23       23% 
•73       76 

141s  14>s 
•50  ... 
II8I4  1181s 
150  190% 
•IOI3    11 

40%    40% 

12       12 


•23 
'107 

88 

•913 
•23 

1478 

63 
141 
•65 

SSTg 

•2 

•9 

80«4 

901s 
J88i« 

12 
•60 
•34 
•lOH 

211s 

17 
•16 


27 

118 

88 

61s 
29 
14^8 
63 
141 
70 
40 14 

3 

6 
81% 
91i« 
891s 
12 
70 
39 
10% 
21'8 
1719 
20 


9II4 
•10 
•61 

27 
164 

121s 

II 

•8l8 

•12% 

978 

171s 
•13 
•llifl 
7% 
•Ilia 
•4II9 


91% 
11 


27 
168 
121s 

8 
19 

8>s 
12% 
IOI4 
17% 
20 
I214 

8>4 
I314 


19 


•1071s  112 
54  58 
•2% 

'7% 
15 


17 
•81s 
•6% 
6% 
45 
151s 
•67 
TOTg 


17% 
8% 
7 

678 

4514 
151a 
71% 
77% 


8^8  9 
421s  42)s 
4^8  5% 
15%  15% 
106%  108  "8 
98  98 
58       60% 

•92     

53%    5414 
141%  142 
24       25 
19       19% 
79       80 
4         4 
17%    18% 
•109%  .... 
141     141 
•66%    67 
17% 


8% 
7% 
•6% 
49% 
•16% 
71% 
76% 


17% 
3% 

?" 
47 
17 
71% 
78 


103 
•16 

7% 
19% 
5% 
•20 
•50 
5 

•1% 
9% 
12% 
9% 
24 
•1% 


3% 

8% 

18 

84 

110 

17 

7% 
20 

5% 
35 
75 

5% 

2 

5% 
13% 

6% 
24 

2 


9 

43% 

5 
15% 


9 

•42 

6 

15% 
107%  109 

9314    98)4 

59%    60% 
•92       98 

53%    55 
141     141 

23%    24% 


11% 

16% 
*% 

10% 

20% 
•58 

45 

96% 
•13% 

13i>8 
150 

62% 


Wednesday, 
Sept.  2. 


11% 
17% 
% 
11% 
21 
60 
45% 
99% 
14% 
14 
155 
64 


•87%    39 
•90       95 

66%    68% 
125     126 

96%    97% 


56%    57% 

86       37 

'115     121 

24%    24% 

•73       76 

15        15 

53       53 

119%  120 

152     153 

•10% 

41%    41% 

12%    13% 

30       31 

•15%  .... 

•24       27 

'107     118 

88       88 


6% 
-24 
15 
63% 


6% 

25 

15% 

63% 


142%  144% 
^65       70 


39% 

•2 

•5 

79% 

92 
*88 

13% 
•60 
•35 
•10 

22 

17% 
•15% 


40% 

3 

6 
82 
93 
90 
13% 
70 
39 
10% 
22% 
18% 
20 


92%  92% 

10  12 

65  .... 

29  29 
5164%  164% 

12%  12% 

8%  8% 

19%  20 

8%  8% 

•12%  13% 

10%  10% 

18%  18% 

•13  20 

12%  12% 

7%  8% 


12 
45 


12% 

45 

15 


109 

•54 
3% 

•8 
•15 


112 

58 

3% 

8% 

18 

85 

103     110 
16%    17 


7% 
20% 

6 
•20 
•50 

5% 
•1% 

5% 
13% 

6% 
24% 
•1% 


7% 
21 

6 
35 
75 

5% 

2 

5% 
14 

6% 
24% 

2 


19 
478 

|4% 

109 
140 

67 
17% 
•3% 
•7 
•6% 
45% 
•16 
72 
77 


19 

80 

4% 
18% 


140 

67 

17% 
3% 
7% 
7 

46% 

17% 

72 

78 


9% 
43% 

5% 
15% 


9% 

{43 

9% 
15% 

109%  112% 
98%    99 
60%    61% 

•93       98 
55%    58 

143     145 
24       25% 
19%    21 
80%    81% 
4%      4% 
18%    19 

109     

141     141 

•66%    67 


Thursday, 
Sept.  8. 


8TOOK8. 


Bales  of,       Bantre  for  year  1896. 
the      [On  ba»i*  of  roo-thare  loti.'i 

Week,    . 

Shares.       Lowest.      {     Highest, 


11% 

17% 
*% 

12 

•20% 
•68 

45 

98% 
{14% 

13% 
150 


11% 
17% 
% 
12% 
21 
60 
45% 
09% 
14% 
13% 
195 


62%    63% 
'37%    40 
•90       95 

67%    68I4 
{125     125>s 

96%    97% 


57% 
37% 
121 
24% 
76 
16 


57 

37 
119 

24 
'73 
•19 
•91 
120%  121% 
156  157 


41%  41% 
•12%  13 
28%  28% 


27 
118 
89% 

7 
23% 
16 
64 


•25 
'107 

{89 
•6% 
23% 
15% 
64 

144%  145 

•66  70 
39%  40 
•2  3 
•5  6 
80%  82% 
92%    92% 

{89       89 

{15% 
.66 


39 
'10 
22 

18 14 
•19% 


19% 

66 

30 

10% 

2214 

19% 

19 


92% 
♦10 
-63 
•27 
{166% 
•12% 
8% 

20 

•8% 
•12% 

10% 
{18 
-13 


92% 
12 


29 

166% 

13 

8% 
21% 

9% 
13% 
10% 
19 
20 


7% 

9 

12 

12% 

•45 

48 

15 

109     112 
•54       58 
3%      3% 
8%      8% 
•15       18 


103 
16 
7% 
20 
6 
•20 
•50 
5% 
1% 
•5 
13% 

6 
24 
•1% 


110 
16% 

7% 
20% 

6 
35 
75 

5% 

1% 

5% 
13% 

6% 
24% 

2 


Active  KR.  stocks. 

11%    11%  AtTop.  &  s.Fe,  aUlnstal.  paid 
17%    18    I  Do  pref. 

•%        %^Atlantlo  &  Paolflo 

12%    12%  Baltimore  ,&  Ohio 


21       21 
57%    98% 
45%    45% 
9914101% 
13%    141s 
13%    14 
•151     157 
63%    65% 

•37%    40 

•90       95 
68%    69% 

126     127 
96%    99 

145     145 
57       59% 
37       38 

115     121 
24%    25 


•14%    15% 
*51        60 
121     122 
153     158 
•10%..... 
42%    42% 
13%    13% 
30%    80% 


•25  27 
'112     120 

89%  89% 

•6%  7% 

25  25 

•15%  16% 

64%  64% 

144%  145% 

•67%  70 

39%  41% 

2%  2% 

5  514 

82%  8318 

93  93 

{90%  90% 

14%  15"4 


69% 
*38 
•10 

22% 

18% 

•15% 


69% 

41 

10% 

22% 

19 

20 


92% 

11 
•63 
•26 
'164% 

12% 
8% 

21 

-8% 
•12% 

10% 

18% 
•13 
■*12 
1113% 

12 

49% 


93 

11% 


29 
167 
13% 

8% 
23% 

9% 
13% 
11% 
19% 
20 

"l9% 
12 
47 
15 


{109     109 
-54%    98 
3% 
8% 
15 


3% 
8% 
18 


9% 
44% 

9% 
15% 


18 

3% 

7% 

7 
47%  49 
16%  17 
73  73 
78%    79% 


19% 
4% 
7% 
7 


9% 

44 
5% 

15% 
111%  113% 
100%  100% 

62       63 
•92       98 

57%    98% 
143%  145% 

29%    26% 

21       21 
•80       82% 
4%      4% 

18%    19% 
•109%  . 
141     141% 

67       67 

19%     ■ 
3% 
7 

{7% 

48% 
{17% 
J73 

78% 


103 
16 

7% 

20% 

•5% 

8*20 

-50 

5% 

•1% 

5% 

13% 

6 
24% 
•1% 


110 
16 

7% 
21% 

6% 
35 
75 

5% 

2 


20% 
4 

8% 
7% 

49% 

17% 

73 

79% 


9% 

44%    46 
5%      5% 

15%  15% 
Xll238ll4% 
100%  101 

62%    64 
•92       98 

58       89% 
145     146% 

25%    26% 

21 

82 
4% 

18% 

109% 

141%  142 
•68%    67 

19% 
3% 

•7% 

•7 

48% 

17 

71 

79 


Brooklyn  Rapid  Transit 

Canadian  Paoltio 

Oanada  Southern 

Oentral  of  New  Jersey 

Central  Paolflo 

Ohesapeako  A  Ohio 

OliioagoA  Alton 

Ohloago  Burlington  &  Quinoy 
ChloaKo  &  Eastern  Illinois... 

Do  pref. 

Chicago  Milwaukee  &  St.  Paul 

Do  pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rook  Island  &  Paolflo 
Chicago  St.  Paul  Minn.  &  Cm . 

Do  pref. 

Oleve.  Cinoin.  Chic.  &  St.  L... 

Do  pref. 

Columbus  Hooking  TaL  &  Tol 

Do  pref 

Delaware  &  Hudson ^ 

DelawareLackawanna&Weat 
Denver  &  Rio  Grande 

Do  pref. 
Erie 

Do  Istpref. 

Do  2d  pref. 

Evansville  A  Terre  Haute 

Glreat  NortUem,  pref 

lilinoisCoiitral 

Iowa  Central 

Do  pref. 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mloh. Southern. 

Long  Island 

LouiBFille  *  Nashville 

Loulsv.  New  Albany  &.  Chic. 

Do  pref. 

Manhattan  Elevated, oonsol. . 

Metropoiltan  Traction 

Michigan  CentraL 

Minneapolis  &  St.  Louis 

Do  Istpref. 

Do  2d  pref. 
Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paolflo 

-Mobile  AOhlo 

Nashv.Chattanooga&StLouls 

Xew  England 

New  York  Central  &.  Hudson 
New  York  Chicago  &  St.  Louis 

Do  Istpref. 

Do  2d  pref. 

New  York  New  Haven  &  Hart. 
New  YorkOntario  &  Western. 
New  York  Susq.  &  West.,  new. 

Do  pref. 

Norf.A  Westem.all  InstaL  pd. 

Do  pref.,tr.ot£a.all  ius.pd. 

Nor.  Pao.,  all  instalui't  paid. 

Do  pref.,all  instai.  paid. 
Or.Ry  <fe  Nav.Co.  reo.  asst.  pd. 
Or.S. L.&U.Nor.rec,alline.  pd 
Phila.  &  Blading  2d  Inst.  pd. 
Pittsburg  Cinn.  Chic.  &  St.  L. 

Do  pref. 

Pittsburg  <fe  Western,  pref. . . . 

Rio  Grande  Western 

Rome  Watertown  &,  Ogdensb. 
St.  Loms  Alt.  &  T.  H.,tr.reots 
St.  Louis  Southwestern 

Do  pref. 
St.  Paul  A  Duluth 

Do  pret 

St.  Paul  Minn.  &  Manitoba... 

Southern  Paolflo  Co 

SoutUern.votlng  trust,  oertlf . 
Do  pref.,  voting  trust,  cert. 

Texas  A  Paolflo 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Paolttc  trust  receipts.. 
Union  Paolflo  Denver  A  Gulf. 

9»8'Waba8h 

14%'  Do  pref. 

6%iWheeUng  A  Lake  Erie... 

24%'  Do  pret 

2    I  Wise.  Cen.  Co.,  voting  tr.  otfa. 
I  iUlscellaneoaB  Stoclm. 
9%  Amerloan  Cotton  Oil  Co 

Do  pref. 
American  Spirits  Mfg.  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pref. 
Amerloan  Tobacco  Go 

Do  pref. 

ClilcaeoGas  Co.,  oerts.  of  dep. 
Oonsollilated  Gas  Company.. 

General  Electric  Co 

National  Lead  Co 

Do  pref. 

North  American  Co 

Paclflc  MaU 

Pipe  Line  Certificates 

Pullman  Palace  Car  Company 

Silver  Bullion  Certifloates 

•Tounessee  Coal  Iron  &  RR... 
U.S.Cord.Co.ttr.rec.all  ins.pd. 

Pref.,  tr.  rec.  all  Ins.  pd. 
United  States  Leather  Co 

Do  pref. 
United  States  Rubber  Co 

Do  prer. 
Western  Union  Telegraph 


11,480 
10,748 


9,670 
630 

2,699 

7,828 

90 

4,719 

89,977 
100 

138',362 

1,028 

22,629 

123 

26,810 

2,155 

20 

2,980 


600 

105 

2,331 

2,243 


655 
Oil 


316 
110 
497 
700 
1,092 
3,234 


67,841 
200 
310 

51,579 
2,437 
240 
535 
265 
100 
110 
4,784 

13,828 


2,031 
200 


300 

97 

1,612 

935 
5,850 

800 

100 
5,295 
5,246 

"ibo 

53,420 

2,940 

320 


1,000 
700 


1,100 

1,720 

13,710 

1,095 


2,370 
196 
1,665 
7,470 
9,480 
795 


8%  Aug. 

14%  Auk. 

%  June 

10%  Sept. 

18  Aug. 

52  Jan. 
40%  Aug. 
87%  Aug. 
13%  Aug. 

11  Aug. 
155     Apr. 

53  Aug. 
37%  Aug. 
90  Aug. 
59%  Aug. 

117%  Aug. 

85%  Aug. 
140%  Aug. 

49%  Aug. 

30%  Aug. 
117     Jan. 

19%  Aug. 

73     Aug. 

12%  Aug. 

50  June 
114%  Aug. 
138     Aug. 

10     Aug. 

37     Aug. 

10%  Aug. 

27     July 

13  Aug. 
24     Aug. 

108%  Mar. 

84%  Aug. 

5%  Aug. 

19  Aug. 
12%  Aug. 
5.7%  Aug. 

134%  Jan. 
68  July 
37%  Aug. 
1  Aug. 
4  Aug. 
73%  Aug. 
79%  Aug. 
89     Aug. 

12  Aug. 

54  Aug. 
30     Aug. 

9%  Aug. 
16  July 
15     Aug. 

14  Aug. 


17% 
28% 

% 
44 
25% 
62% 
51% 
109% 
15% 
18% 
155 
82% 
43 
111100% 
10;   79% 
7ll30% 
10,106% 
28' 150 
7i   74% 
8    45% 


21% 
82 

4% 
19% 


20% 
8% 
7% 
8 

50% 

17 

72% 

80% 


1,290 

980 

5,341 

2,582 

260,437 

1,422 

45,210 


48,102 
2,455 

22,001 

3,597 

594 

2.599 

6,024 


1,763 

1,500 

25,353 

2,437 

907 

325 

19,619 

910 

869 

56,771 


{20     Aug. 

88     Aug. 

9     Aug. 

67%  July 

20     Aug. 

160     July 

11%  Aug. 

6     Aug. 

12     Aug. 

t%  Apr. 

t4%  May 

t%May 

1 10     Apr. 

tlO      Feb. 

13%  Apr. 

«2%  Jan. 

11     Aug. 

40%  Aug. 

17  Jan. 
16     Feb. 

109     Sept. 

53     Aug. 

2%  Aug. 

6%  Aug. 

18  Aug. 
{86  July 
105     Aug. 

16     Sept. 

6%  Aug. 
15%  Aug. 

S  Aug. 
32  June 
75     Apr. 

3%  Jan. 

1%  Aug. 

4%  Aug. 
11     Aug. 

5%  Aug. 
20%  Aug. 

1%  Aug. 

8  July 
37     Aug. 

4%  Aug. 
15%  Sept. 
95  Aug. 
92%  Aug. 
81  Aug. 
95  Aug. 
44%  Aus. 
133  Aug. 
20  July 
16  Aug. 
75     Aug. 

3%  Aug. 
15%  Aug. 


125% 
39% 
90% 
18% 
60 

129% 

166 
14 
51 
15% 
41% 
25 
34% 

121 
98 
10% 
38 
22% 
75 

154% 
84 
55% 
10% 
24% 

113% 

109% 
97% 
21% 
83 
53% 
13% 
31% 
29% 
25 


Feb.  24 
Feb  24 
Feb.  6 
Jan.  27 
Apr.  28 
May  27 
Feb.  10 
Apr.  28 
Feb.  18 
Apr.  28 
Apr.  2 
Apr.  24 
Jan.  18 
Mar.  6 
June  17 
Mar.  2 
Apr.  23 
June  30 
Feb.  24 
Apr.  27 
July  8 
Feb.  10 
Feb.  20 
Jan.  23 
July  22 
Feb.  11 
June  6 
Feb.  4 
Feb.  34 
Mar.  12 
Mar.  17 
Mar.  16 
Feb.  24 
May  7 
Jan.  81 
Feb.  7 
Apr.  28 
Feb.  6 
Feb.  7 
June  17 
Jan.  7 
Feb.  24 
Feb.  18 
Feb.  13 
Feb.  11 
May  28 
Feb.  11 
Feb.  21 
Feb.  21 
Apr.  22 
Feb.  21 
Feb.  28 
Apr.  24 
Jan.  11 


51% 

99% 

18 

80 

35% 

231186 

10  15% 

11  11% 
31% 

8% 
13 
11% 
19% 
22 
12% 
16 
18% 
59 
20% 
18% 
118 
60% 
5% 
13 
27% 
91 
11115 
3    22% 

7  11 

8  33% 
7  9% 
si   35 

6    75 
7i   10 


29 

?l 
27 

81 
211 

20 
10 

7 

4 
10 

8 
10 

4 

8 
10 
16 
10 
27 


138  Aug. 
66  Aug. 
13     July 

3%  Aug. 

6%  Aug. 

8%JiUy 
41%  Aug. 
14%  Aug. 
69%  Aug. 
72%  Aug. 


5% 

7% 

19% 

13% 

40% 

4% 

19 

69 
6 

21 
126% 
105% 

95 
103 

70% 
164% 

39% 

28% 

92 
6% 

31 


Jan.  28 
Feb.  10 
Jan.  22 
Jan.  22 
Apr.  18 
Feb.  10 
Jan.  81 
Jan  31 
Feb.  6 
Sept.  2 
Aug.  31 
Sept.  4 
Sept.  4 
Apr.  14 
Sept.  2 
June  16 
Feb.  7 
Feb.  27 
Jan.  81 
Feb.  10 
Jan.  8 
Jan.  8 
Feb.  7 
Feb.  26 
Feb.  24 
Feb.  10 
Jan.  11 
Jan.  14 
Feb.  6 
Feb.  35 
Feb.  28 
May  6 
Apr.  S 
Apr.  21 
Feb.  13 
Feb.  24 
Feb.  24 
Feb.  14 
Feb.  18 
Feb.  24 

Jan.  27 
Feb.  11 
July  28 
Aug.  14 
Apr.  21 
June  12 
Apr.  3 
Feb.  13 
May  4 
Apr.  29 
Mar.  13 
Apr.  21 
May  4 
Feb.  24 
Feb.  10 


164 
70 
34% 
6% 
12% 
11% 
69% 
29 
89 
87% 


Feb.  11 
Feb.  24 
Feb.  10 
Feb.  7 
Feb.  7 
Feb.  8 
Feb.  14 
Jan.  18 
Jan.  15 
Apr.  22 


-Theaearebtdandaaked;  nosalemad         Lew  thw  100  ahares    1  Before  paymeat  of  any  iustalaMBt.       n  3d  instalment  paid. 
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NKWr  TOllK  STOCK  EXCHANOE  PRICES  {ContinnoH-iyACTIVB  STOCKS.       Yt  Indicates  oettMl  sales.j 


iHlCnrB  STOCKS 


Ballroad  Stocks. 

ktBimrA  8iu<(aetuuiiub ».100 

4i>B  A  bor 100 

Preferred.. -.100 

Bkll.  *  O.  8.  W.  PTet.,  new 100 

BcUarUla  *  Soaik.  111.  pref 100 

BMtoa  M  g.  T.  A.lr  Unn  pret..l00 
BaOMo  Boohanar  A  PttuboTK.lOO 

PMlfemd 100 

B«fL  Okter  [Upl<li  A  not 100 

OktoMO  Oreai  UTeatem  

(SrXormia  *  Wlteel.  pref too 

Otora  nd  *  Pttuoimt  ,90 

M*  HMaaa  *  rn  t  Oo44e 100 

^w^^^n^A  100 

OBlath  So.  Shore'Jt  AtUoiie'l'lOO 

PMtoRedl 100 

ErkoaTtlte  A  Terre  11.  pret 50 

rUBt  A  Pere  Mariioeite...    100 

Preferred 100 

OUMli  Oaotnl  leased  Itnea....  100 

ladlaoa  imaaU  *  Iowa 100 

Kasawba*  Mlelilinui loO 

Kaekok*  Do*  Voinaa 100 

mterea 100 

Loclar.at.  toaUATezaa 100 

irti  V  ruinifi 100 

WwtWtT  RMloaai  tr.  otr* 100 

■stfii  A  SMax ,so 

■•w  Jaraer  *  ».  Y 100 

Praterred 100 

■  T.  Lack.  *  WeeMro 100 

■•rfMk  *  Sontbam ...lOO 

OUo  Soathani I'.*'- 

Peoila  Uecatar*  Kra]WTlUa..l(iO 

fMrti*aM«Ma ^l» 

•aWMlMr  *  BatMofa.... .tM> 

■to  OfMda  Waacarn  prat......  100 

T»L  M.  L.  A  Kan.  atjH 100' 

Pr»-ferT>.H.  . 100 


Bepl.  *•        Kangt  ($aUtt  ih  1890. 


Bid. 


170 

7 

17>« 

3 

lod' 

13 

«8' 
4«« 


15» 

S 

40 

3>f 

0 


6 

:t 

8 


S8 


Ask.     Lometl. 


9 

23 
8 

105  ' 
33 
53 


163 

e 

OO 

4 
10 


170    July 

e>s  Au«. 

17>aAu(. 

7     Peb. 

13  m  Jan. 

1U3     Maj 

10     Jan. 

51     Mar 

70     Mar. 

6     Anrc. 

36     Au<. 

155     Jao. 


13 


5 
51 


Aug. 
Apr 


10  >4  Apr. 

49     Apr. 

13     Feb. 

37     Mar. 

89     Jan. 

25  Jan. 
eisMar 
3     Jan. 

IS     J1U7 


9H      S%  AOK. 
m         %Mar 

190     Aa(. 


70 


!■•      3 

4  6 

170     180 


19 


Highe*!. 


1S3>«  .May 
1 1  Vt  Ffb. 
29's  Kel>. 

7  Fol>. 
I3I>i  J»n. 
102      Miiy 

3%  May 
62  >«  Mis 
70  M»r. 
10>e  Jane 
.^4>•  Mny 
162     Mitr 

»>•  June 
60     Juno 

6  Jan. 
1414  Feb. 
50  F«>l>. 
16  Fel>. 
48  Feb 
93  >«  May 
39     Jan. 

8  Jan. 
3i«  Mar. 

18     Feb. 

IS  "Peb. 

3i«  Feb. 

1S«%  Peb. 


130     Jan. 
70     Mar 


100  <«  Anc. 
70     Mar 


1  >•  Jana      S^  Peb. 

5  jaa.        6     Jnne 
ISllsMar    183     Feb. 

S»    Ja".      ««lt  Peb. 

6  Feb.  I     5>«  Apr. 


f  Indloates  onllsted. 


niaeaUaneoaa  Mtoeka. 

Adams  Express 100; 

Amerloan  Bank  Note  O0I — 

Amerlean  Bxpreas 100 

Amer.lWemph  A  Cable 100 

Bar8tateMas% 50 

BrooklTB  Union  Oas. 100 

Brans  wtok  Oompaar 100 

Chlo.  Joae.  By.  k  Stock  Yards.  100 
Colorado  Ooal  A  Iron  Devel... 100 

Colorado  Foal  A  Iron 100 

Prefeoed 100 

Oolambas  A  Hooktn«  Ooal 100 

Oommerelal  Cable 100 

Coasol.  Ooal  of  Maryland 100 

DetroltOas 50 

Rllson  Else.  lU.  of  N.  Y 100 

r  :  .0.  ni.  of  BrDokl5'n..l00 

rmnH  A  Telepbooe  ..100 

.el 100 

Interior  UondoltAlDs 100 

I^eledeOan 100 

Piaferred 100 

Harrtaod  Oval,  pref 100 

Mlaluxaa-Peainaular  Oar  Oo . . .  100 

PnTaned 100 

MlBMsoU  Iron 100 

Itertwtl  I  msseit  OilOo 100 

VaMMaIStarehlCt(.Oo 100 

VawOaotralOaal too 

OBtMieaOverMlntnc 100 

Oc«0VtoM«T't  Oo.  tr.  n>eu..l00 

PennejIraiilkOoal.... 50 

Uiiii-ktUTerMloinx 100 

Pieferr*! 100 

', Tennessee  Ooal  A  Iron,  pref...  100 

'Xioim*  r««iao  LAad  Trust 100 

;n.  8  Oordace,  «uar.,  tr.  certfs.inO 

;  U.  8.  Kxpreaa _ 100 

'  WeUs.  Parro  Bxpreas lOQi 


Sept.  4      I  Range  (lalet)  in  1896. 


Bid.     Ask. 


139 

8S 

106 

185 
:i8«a 


1431a 

36 

110 


129 

31 


!36't 

•.21 

■40 


:»6 

14 
..... 

11 

306' 
I'* 


14 
31 

05 


20 


86 


38 


82 
80 
60 


47 
17 

"8». 

13 

>« 

340 

3 

16 


16 
40 
05 


Loirest. 

Bighttl. 

135     Aag 

150\  Apr 

105     AUK. 

116     Mar 

7*     AUK. 

97     Mar 

12     Auk. 

33     Mar 

75>«  AUK 

95  >i  June 

"a  Feb. 

>«  Feb. 

86     Auk. 

96  >«  Feb 

HJuly 

4ieJan. 

liog  Au«. 

3t>4  Feb. 

90     Mar 

98     Feb. 

>sJuir 

4%  Mar. 

ie2>4  Apr. 

163>4  Apr. 
»2>«l(ar 

30     Mar. 

21  ■«  Auk. 

33%  Jana 

89     Jan. 

100%  Ma} 

59     Apr. 

62%  Jan. 

33     AuK. 

75     Apr. 

86     Feb. 

35     Feb. 

17     July 

30     Apr 

78     Feb. 

86I4  Apr. 

59%Feb. 

60  "Peb. 

40     AuK. 

72     Feb. 

13     Aug. 

2m  Jane 

4HJan. 

«%  Feb. 

5     AuK. 

8%  Feb. 

8     Jan. 

15     Mar. 

U  Ju''e 

4%  Jan. 

320     Apr. 

340    June 

1%  Apr. 

3     Jan. 

14     June 

14    June 

5  ■  Jan. 

7     Feb. 

18     Auk. 

24  ss  Peb. 

35     AUK. 

48     Apr 

SO     AUK. 

101     Fab. 

■VoprteeFridapi  latast  priee  this  vaak. 


t  Acinal  sales. 


nW  fOBI  mOCK   BXCHANOB  PRlCSa^STATe  BONDS  SEPTSMBEB  4. 


Airttawn   ^B"  A,  4  to  8 

aaaaB,»s _ 

OMaO.Aa 

Omtbtt  fndtBt  : 

ItkBBIBT     Tl.n--'. 


u»Situitt-7t, 


■aw  •oDola.  4a.. 


1808 
1906 

•.906 
'*30 
>00 

du.  .^ -.rutd 

OMIralBiti .^ 

....1914 


19141 


Bid.    Aak. 


100 

IbO 

90 


90 


96 


SBCUKITlEe. 


MI^Hwri— Pond 18941896 

■ortk  Carolina— 6s,  old JAJ 

Paiidln«aet 1800 

«•«  bovds.  JAJ 189S-18M 

Ohathaai  BB 

jlSBlBl  lAX.Olasa  I 

OraaoUdatad  4s 1010 

«a 1919 

8oBth  Oarollna^-t>aa,  9(M0..19SS 
ea.non-fnad 1888 


Bid.    Aak. 


99 

110 

95 


109 

107* 


8COOBmB8 


BmnaBsaa   8s,  old 1899-1898 

as,  aaw  bonds 188S.«-1900 

do       aewsarlas 1914 

OomproBUe,  S-4-6  6s 1918 

Sa 1918 

■adaapUoa  4s......  ...„..1907 

do         4>aa 1818 

PaattaDtiArr  4>sa 1913 

TbSUI*  faadad  debt,  S.Sa]A19«l 


6a.  dafaiTod  fat  rao'ta,  1 


sped. 


Bid. 


78 


56% 
4    t     0 


77 


59 


Hew  T*rk  Cltr  Bsak  gUteaoBt  fo*  the  week  endinn 
▲•JK.  .0.  \^M.    wit  omit  two  oiplten  (00)  in  att  eaam. 


Stw  Terk  Cltr,  Bostoi  aad  PklU4elpkU  Banks: 


iMpilt  A 


m.St«.7  i 

IS*.91«.T<^     . 

isa.f  t«.7  4S4.I 
iaa,*i«iir- 


••.SSM 
•••MM 
M.W1.K 


ssj&a 


La  SIM.       SutU.       fiwli.     DtpottU.*   OtrcTti. 


•  t 

4«e.»j}.t>  ««.9At.7 

4»«.Or7.«  iS.ft«».8, 

4S4.»t«.a4S.«a3,oi 

4»«.*U.5  4«.T»tl.«l 
1SS.91A7  SM.TlM.'i  t7.M»,T| 


ldO.840.0 
l«l,7»t.O 

iao,»ai.(i 


M.MS.0  10f,A0S.S 

,« ioi.Ma.0 

loMtue 


7.107.0 
7.11P,0 
7,l4«.0l 


»3.7«7 
M,6«0. 
7»,. — 

V-' 

74.474 

7.8  J7, 
7,81  i. 


,4  I8S.*14,0 
.»  «77.lll4.5 
.6  «47.;l»».T 
,7  «3<.aili.(l 
,1  4il,H3i.'4 

.0|lt«,ll'>.0 
.C  l»t,H75.U 
,0  1*1.*I)J,U 


9«,«eo,o 
ae,u4<i,« 


8 
14.800.0 

it.»aj,« 

l«,7li».N 
lii.S85.8 
IT.OSl.S 

in.nu.o 
9.»7il  i> 

iu,ut«,o 


8t.M7t.al  e,»M,o 

M.a73.0;   S,t9a,0 
»».»Ho.q!M47.o 


OUsrtati 

444.781,1 
503.877:4 
4S7.6««,9 
441.380,8 
4ie.»M,3 

7.1,786,1 
71,033,8 
<».7«7,7 

88,193,8 
»4,it4.S 

M>M4,T 


*  IP#  #Milt  tw9  #4vJ^n  la  4"  *^ 

*  la«la4lBt  tor  Bostee  aod  Pbltadclphla  tks  Itaa  **  daa  to  otbar  bank*." 

■IseellBBeeis  aad  Uallsted  B*b48  : 


macrllaaraaa  Baud*. 
Aaar.  SulrlU  Mlg.,  l«t  <*., 
Si'klja  Dn-ttaisUteaaa.  5 

ch.  Job.  A  aya«.-ooi.L(..»< 

Cul.  a*LOeTeLr>-»« 

QaMBlftKsi  A  I.-Owi.  B* 
6oLABaak.OaalAI.-aa,  a. 
OasAOaa  Oak.aBla.— 1  nl  (a.  Sa 

CoMaL  Osal  asBT.  as 

I>«i.<iaaoaa.lsiS   

■diaso  Baa.  la  Ca-l«l  V. . 
0*.      a<  aiOrn..  Ist »«  . 

Rsodanaa  end«a-ls«c.«« 
llltaaatasaal  5b.»«  ..r.... 

Nsasoar.de*.  »»  . ...... 

lai.  Owd.Alas.daa.  da 


.MlaecllaBFas*  Baada. 
Maoliat.  U««;b  U.  A  I.  a.  4a. 
MstnooL  TaL  A  Tel.  Ut  6a.. 
Mlch.-Panla.  0*r  lat  6s  .... 
Malosl  CnloB  Telex.— 6a,  a. . 
Nat.  Htarrb  HI*,  latas  ..... 
H.r.  A  K.  J.  Talap.  Kan.  O... 
Nonkwea'am  TaMacapb— 7a 


Prapla's  a—  A  U.  (l.l (,  8s. 
Oa..  Cl>lca«a  ...f3d  (.6*. 
1st  coaa.g.  " 


Plaaa.  Vallar  i.'oal-l4t  *.  ea. 


e>»tar  Uraak  Ooal  lat  (  a*. 

\V«i4,t«rti  I'ulitii  Tnln<.— 7^.. 


BlIatAs 
.da. 
<  no.  4t. 


'SiRifc. 

io4"k. 
*  M    a. 


107>i». 

'10*  b. 


a  b 


HorBr-"  »"  ladlaatas  pnos  Md  ; 


>  pn«a  mutvt.  •  Latest  prtoa  tbi  s  wask . 


Buk  St«ek  Ust-Leteat  prioea  this  week.     (•Not  listed.) 

kArilA. 

ltd. 
600 

Aak. 

AanKil. 

Bia. 

Aaa. 

«35 

asNKa. 

aiu.    Ask 

Aaattoa 

Oar«al4 

W  T  NSLBx 

96 

Ass.  Bsah...  186 

170 

Sansaa  Am. 

106 

110 

Nloth 

its 

■o*»-y.  .     37» 

•JanusBs  ■ 

»«7 

l»th  Ward. 

It* 

■rsadwar  ■  . 
Baleha-AUr. 

340 

d>ncssis. 

»w 

N  Aiaar^ca 

1*6 

uo 

aiaanatcn 

i«a 

ID} 

Or:eats: .... 

isf 

Uaoual 

IW 

ISS 

HaaaTsr 

ai« 

Paolfla..  .. 

IHO 

nbaaa 

too 

Had.  KiTsr.. 

167 

Park 

360 

36d 

ftiajham 

37U 

800 

lai.ATrad'fl 616 

Paopla-a... 

3*0 

uka^iAOl 

4000 

410« 

IrrtaK 1140    ' 

Phanlx 

100 

106 

Olsv . 

eou 

760 

Laatbar  Mfa- 

IM 

Prwl.  ex.* 

114 

fBfiaaai^. 

110 

140 

UaoolB 

760 

...... 

ttfiSJS-.-:: 

IM 

160 

galaaiAlaL„. 

160 

IM 

Maabattaa . 

300 

ir. 

170 

174 

1»» 

300 

MarkatAPal 

■ioo 

..-« 

Saeaod 

436 

SoSmSJS!* 

ISO 

„ 

Maobaaiss'.. 

18* 

196 

Saraatk... 

luo 

...M 

390 

M-oba'ATra- 

140 

BboeAI.e'th 

PU 

88 

Bast  BlTsr.. 

ISO 

Manaaitua.. 

,^ 

IM) 

BtataolN.T. 

106 

110 

ntkWard... 

300 

..*•«> 

Manhaats*.. 

1*0 

1*7 

Third 

10* 

Piftk  A*a.... 

3700 

••»•*■ 

Macobna  Bx 

no 



Tradesm'a'a 

86 

96 

PMlk- 

360    '378 

Masrspslla.. 
Ml.MaaTts.. 

400 

UnlaaSq.* 

176 

306 

nr»« 

•«00 

lUO 

Colon 

900 

....mm 

Plrstl«,e  I. 

110     

160 

UB'd  States 

176 

_ 

14tb8B«at.. 

178 

y.  Ams-daaa 
Haw  fork... 

IW) 

Wsstera  ... 

llOH 

114 

raertfe   ..„. 

lao     176 

316 

380 

iWaataida.. 

376 

OMlatla. >3«o    '310 

a.T.Oe'atT.iSlo 

.... 

8P2 


THE    CHRONICLE! 


LVoL.  LXin, 


BOSTON,   PHILADELPHIA    AND   BALTIMORE  STOCK   EXCHANGES. 


Active  Stocks. 
1 1ndloateaanlUMd. 


AMk.  T.  A  8.  FeJ(«o»/<)n).100 
AttADtlo  A  Pao.  100 

Baltimore  &  OUto  (£al(.)100 
Bait,  aty  P»»»'ger  "  2J 

Baltimore  Traoflon  "  2; 

BaltimoreTrao'nlK/'Aii.).  88 
BoetOD  *  Albany  (lto«fei»»).  100 

_    .__   a   w  ___~11      *•       XOO 

100 
"    100 

100 

"    100 

(PM.).IUO 

•'     »0 

100 


Boston  A  Lowell 
Boston  A  Maine. 
Central  of  Mass.. 

j'leferred 

O    e.Bur.A  (jnln. 
Okla.Mll.A  8t.  P. 
Oho  O.  AO.TOt.t.0. 
CMt.  etRy.of  IndT 


Fltchbore  vref . .  (Boston) .  100 
Lehigh  Valley..  (Phita.L  60 
Metr5pol'nTfao.1!  "  *100 
Mexican  Oent'l  fBo«/on).100 
New  KiiKland "        JOO 

Prefened "       100 

Corthem  Central  (Bal .).  SO 
ITorthem  Paolflcl  (PhUa.)\O0 

Preferredt         „   •'       100 

Old  Colony CBotton;. 100 

Pennsylvania. ..CPAi'a.J.  50 
Phil.  A  Keailing.t       "  50 

Phlladeluh.  Trao.       "         50 
Dnlon  Paolflo ...  rBo»«on  MOO 
Onion  Traction.. rPAiia.;.  6C 
miscellaneoaa  Stocks. 
Ani.SUK'r  Re  fln.H  fBo»(onJ.... 

Preferred "        ■-._ 

Bell  Telephone..  "  100 
Boet.  A.  Montana.  "  35 
Butte  <fe  Boston..,.  "  26 
Oalumet  &  Heola       "         25 

Canton  Co (BaltJ.lOO 

OansolldatedOas  "  100 
Klec.Stor.  Bafy1I(PA««.).100 

Preferred  H  "        100 

Erie  Teleiihone.rBo»(on>.100 
Beneral  Eleotrlo.       "       100 

Preferred 100 

lUlnols  Steel  ....  "  100 
uunsonBtoreSer.  "  50 
LehrhCoal*Nav.ri'A«o.;  50 
H.E.  Telephone  <£o</on;.  100 

Pa.Heat.L.&Powri'AWa.; 

UnJt'd  Oas  Imp.H       "  60 

Welsbaoh  Light  1i      "  6 

West  End  Land.  .C.Bot<07k;. — 


,^  Share  Prices  —  not  Per  Oentam  Prices. 


Saturday, 
Ang.  29. 


11       11 


lS>s    15>< 

205"  205 
200     303S 
161      ... 


60      eoH 

65>e    65H 
5  5 


•85      ... 
V28>t    28I4 
90       90 
7%      8 


IOI4    lOH 
♦17       18 
174H  174% 

50       50i« 

l^l*    iJ'« 

63%   esvi 

•6  5i« 

11%   I2ie 

105%  106>s 
•97       98 
198     198 
76       7678 
nij    .... 
300     300 


•57%  

2i  21 

25  >4  26 

'66  57 
•23>a  2114 

58  58 

35  33 

*ie»« 

•39^  39 
•91  92 
11  11 
63  63 
39       39 

•IH 

•Bid  and 


Monday, 
Ang.  31. 


11>4    11>4 


•59       60  >« 
16''»    IS»8 
15%    15% 
205     205 
203     203 
Zl51>sl52 


60%  62% 

66  66% 

5  5 

15  15 

85>«  86>« 

29>s  29>« 

91%  91% 

8  8 


60 

65       65 
10«g    10^8 


174     175 
50%    50% 
4%     49,6 
63%    e3H 
•5  5% 

Ws    12% 

106%  108% 
97       97 

198     198% 
76%    77 
1»8      1% 

300     300 


•57%  59 

24  24% 

26  26 

•56  57 

24i«  25 

60  60 

32  32 

17%  17% 

♦39  39% 

♦91 
11 
63 
39 


11 
63 
39 
•1% 

asked  prices: 


Taesday, 
Sept.  1. 

~ii     u 


16 
15% 
205 

'iii" 


16 

15% 
20', 
203 
153 


60% 

66% 


15% 

85% 

29 

91 

•7% 


62 
66% 

"15% 
85% 
29% 
91 
8 


60 

65 

9'8 
•17% 
173% 

50% 
3% 

63% 

♦5 

11% 


60 
65 

9''8 
17% 
173% 
5U% 
41,, 
63% 


11% 


108     109 
98       98% 

199%  199% 
75       77 
•1%      .... 

305     305 


•58  69 

24  24 

23  25% 

56  66 

24%  24% 

♦55  60 


37 
♦17 
39 
91 


37 
17% 
39 
92 


11%    11% 
63        63 
39%    39% 
♦1% 

no  sale  wa» 


Wednesday 
Sept.  2. 

11%    11% 

"11%  "11% 


16       16% 


205  206 
203  20 1 
153     163 


62%  63% 

6«''8  68% 
4^8      4> 

"ie"  "86 

■..!9%  29% 

91%  92% 

S  8 


60 


10%  10% 

18%  18% 

173%  173% 

50%  50% 

3^8  43,8 

63%  64 

5%      5% 

11%  11% 

109%  112% 
9S       9»% 

199%  200  ^ 
76%  77% 
•1% 

304     


68% 

24% 

26 

56 

24% 

61 

38 

17% 
■39 
'91 

11% 

64% 

39% 

1% 

made. 


5.^ 

25 

26 

57 

25% 

65 

38 

17% 

39% 


ll'e 
64% 
39% 


Thursday, 
Sept.  3. 


16%    16% 
15''8    16 
205%  205% 

' 203 

■153      


63  63% 

67%  68% 

5  5 

"se"  "se." 

29%  29% 

92%  92% 

8%      8% 


GO 


10%  10% 

'18  IS-. 
173%  173% 

50%  50% 

31618  49i, 

64  61 
5%      5% 

11%  11% 

111%  113 
100     100 
200     201% 
76'8    77% 
1%       1% 
z300%30L 


58%  58% 

25  25 

26%  26% 

56%  58 

25%  26 

•62  65 

36%  36% 

17%  17% 

39%  39% 

91  91 

11%  11% 

61%  65 

39%  39% 

•1%  ... 
t  Trust  recei 


Friday, 
Sept.  4 


11% 

♦% 

•12% 

♦60 
16% 
16% 

205% 

203 

169 
•9 

-50 
63% 
68% 


11% 
1 

13% 

61 

16% 

16% 
206 
305 
159 

10 

51 

66% 

68% 


Sales 

of  the 

Week, 

Shares. 

2,472 

""si 


1,043 

32 

43 

9 

160 


5 

5    1 

* 

15% 

♦86 

87 

30 

30 

92% 

9)% 

8% 

8% 

♦35 

38 

♦57 

62 

•65 

66 

11% 

ll'H 

20 

20 

•173 

175 

50% 

50% 

«'»!« 

7»i« 

64 

65 

•5% 

5'B 

11% 

11% 

112%  114% 

•100%  101% 

205 

206 

77 

78% 

♦1% 

1% 

•301 

303 

» 

60 

♦69 

60 

25% 

25% 

27 

27 

67 

571. 

26 

26% 

•62 

65 

36% 

38% 

•17% 

18 

39% 

3*% 

'91 

92 

11% 

12 

64% 

85% 

39% 

39% 

•1% 

2 

pts,  $5  pald.j 

20.507 

16,670 

856 

110 

39 

1,253 

2,324 

1,805 


42 

1,920 

227 

58 

3,361 

18.159 

6,139 

150 

14,126 

42,218 
656 
476 

14,739 

600 

73 


56 

1,200 

471 

105 

5,691 

250 

1,489 

75 

71 

92 

1,814 

1,717 

178 

90 

t  Trust 


Bange  of  sales  1  u  189t . 


IiOwesL. 


8%  \ug.    7 

%Juue    8 

11%  Sept    'i 

60     July  2ft 

11%  Aug.  10 

14'«  Auk.  10 

200     Aug.     4 

200     Aug.  10 

149      Aug.  11 

10     -Mar.  31 

5^%  July  10 

53%  Aug.     7 

60  Aug.  10 
4      Aug.    8 

14%  Aug.  14 
84%  Aug.  14 
27%  Aug.  27 
78%  Aug.    7 

6%  Aug.    6 

35     Aug.     1 

85     Aug.  12 

65     Aug.  27 

%  May  23 

978  Apr.  17 

173      Aug.  11 

49%  Aug.  27 

1  %  Jan.  10 
S7''8  Aug.  10 

3     Jan.  23 

9%  Aug.     7 

93%  Aug.  8 
92%  Aug.  10 

195     July  29 

65     Jan.     7 

1%  Mar.    7 

295     Jan.     3 

61  June  18 
55%  Jan.  20 
SO  Aug.  10 
22  Aug.  8 
51%  Aug.  10 
21  July  16 
60  Jan.  8 
32  Aug.  31 
IS's  Aug  12 
38  Aug.  3 
87%  Jan.  2i 

9     Jan.     7 

33%  Aug.  1' 

31%  July  18 

1%  Aug.  10 

rec.all  Instal. 


HlgOM 

17%  Feb.  24 
%  Feb.  2i 
41%  Jan.  27 
70  Jan.  8 
19%  Apr.  Ift 

19  Apr.  17 
217  Jan.  28 
209  June  1 
171     Fob.  19 

12%  Mar.  10 
56  Feb.  28 
82%  Apr.  24 
79''8  Junel7 
12%  Jan.  2 
30  Jan.  S 
97  Feb.  10 
38%  Jan.  3(> 

109%  May  25 
12%  Feb.  24 
51  Jan.  28 
86  Jan.  2S 
70     Feb.  14 

111^8  Sept.    4 

;  20     Sept.    4. 

179  May  8 
51%  Apr.  23 
8ii«  Junel6• 
72%  May  6 
10      Apr.  21 

20  Miiy  18 

126%  Apr.  21 

103%  June  12 

208     June  18 

91%  JuuelS 

13%  Jan.  31 

311     May  22 

64     June  IS 

66  Apr.  S 
36%  Apr.  15. 
38  Apr.  la 
63  Jan.  31 
39%  Mar.  13 
78  Apr.  14 
75     Apr.  1» 

21  May  6 
46%  Feb.  8 
96  July  17 
15%  June  15 
81%  Jan.     S 

67  Feb.  17 
2%  Feb.  14 

paid. 


Inactive  Stocks. 


Prieet  of  September  4. 
Atlanta  &  Charlotte  (.BaM.).100 
Boston  A  Providence  (£o>ton).100 
Camden  dtAtlantlopI.C^AOo.).  50 
Oatawlssa "  60 

let  preferred "  50 

Central  Olilo {Bait.)    60 

Chicago  &  West  Mioh.(£o«lon).100 
Connecticut  &  Pass..  "  100 
Connecticut  River....  "  100 
Oonsol.  Tract  of  N.J.H  (PA«o.).100 
OelawareiJLBoandBr.  "  100 
rUntat  Pere  Harq...(Bo((on).100 

Preferred "        100 

HestonviUe  Passeng.  (PMla,).  50 

Preferred  V "  50 

annt  ABroadTop...       "  SO 

Preferred "  50 

Kan.  C'y  FtS.  A  Mem.(£o((on).100 

Preferred "        100 

Little  SohuTlklll IPliUa.).  60 

Maine  Centra' (Boston)  100 

Mine  Hill  A  S.Uaver.ri'Ai^a.;.  50 
KesquehonlngVal ...  "  SO 
■orih  American  Co..  "  100 
■orUi  Pennsylvania.  "  SO 
Or.8h.  Line  2a  awt.vd(  Boston)  .100 
Pennsylvanla&N.W.  Ci'AOa.;.  50 

FhUadeL  A  Erie "  50 

Eutl     d (Boston). 100 

Preferred "        100 

Bonthem (Ball.). 100 

Preferred "         100 

West  End (Boston).  50 

Preferred "  60 

United  Cos.  of  H.  J..  (Phaa.).100 

West  Jersey "  SO 

WeiUersey&Atlan.       "  50 

Western  N.Y.  A  Penn  "  100 
Wisconsin  Central.. .rBos<<m>. 100 

Preferred "        100 

Woro'stNash.&Booh.       "         100 

UUCBLLAXBOCS. 
&UonezMln'g,asstpd^ilo«((m;.  36 

Atlantic  Mining "  2S 

Bay  State  Oasf "  SO 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Eleotl..      "  86 

rranklln  Mining "  26 

rrenohm'n'sBayi/d.       "  6 

Kearsarge  Mining....       ••  25 

Osceola  Mining.......       ••  25 

Pullman  Palace  Car.  "  100 
rennsilvanla  Steel..  (PA<ta.).100 

PreferredH "         100 

Qolnoy  Mlulng (Boston).  25 

Amarack  Mining....       "  25 

Water  Power "        lOO 

Wsstlngh.Elec.AM..       "  60 

Pref..  cumulative..        "  50 

fondt— Boston, 
op.  M  H.  F.  gereral  g.  4s,  1995 

Adiustmentg.  4s,  1095 

Bmioi  UouedOaslstos. 


Bid. 


251 


90 

254 

45 


5 

136 

240 

20 


10% 

SO 

45 


48% 

6 
36 


130 


53 

40 

10 
141 
246 

22 
163 

11% 

35 

47 

67% 

27 

49% 

10 

65 

60% 
136 

61 


4% 
"12 


1 
68 


67 

88 

233 


3 
1% 


114 

■40 

15% 
7'e 
8% 
•16 
1% 
8 

% 
9^8 
22% 
142 
20 
40 
105 
70 

% 
25 
49 

574% 
$34 

»79 


83 
14 


70 


t7% 
90 


eo 

20 


1% 

10 

118 

•46 
16% 

8 

4 
'25 

2 

9 
% 
10% 
23% 
114 


108 

72 

1 

26 

51 

75 

34% 

8U 


Inactive  stocksi 


Boston  United  Oas,  2am.  5s. .1939 
Burl.* Mo.  River  Exe  npt  68,  J&J 

»on.eiempt6s 1918,   J&J 

Plain  4s 1910,  J&J 

Chlo.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  6s.» 1896,  J&D 

Chlo.  Burl.A  Quinoy  4s    1922,  F&A 

Iowa  Division  48 1919,  A&O 

Chlc.&W.Mioh.  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  Klver.lst,  5s..l927,  A&O 
Det.  Lang.  &  Nor'n  M.  7b  .  1907,  J&J 
Eastern  1st  mort  6  g.l906,M&S.. 
Iree,Elk.&M. v., Ist, 68.1933,  end. 

Unstamped,  1st,  68,  1933 

K.C.  C.&  8prlng.,l8t,5g.,1925,A&0 
K  a  F.8.&M.  con. 68,1928,  M&N 
K.C.  Mem.  &  Bir.,l8t,28,1927,  M&8 
K.O.  St.  Jo.  *  C.  B.,  7s. .1907,  J&J 
L.  Rook&Ft  S., Ist, 78. .1905,  J&J 
LoulB.,Ev.&8t.L.,lst,6g.  1926,A&0 

2m.,  6— 6  g 1936,  A&O 

Mar.  H.  &  Ont.,  68 1925,  A&O 

Mexican  Central, 4g... 1911, J&J 

Ist  oonsol.inoomes,  3  g,  non-onm. 

2d  oonsol.  Incomes.  3s,  non-cnm. 
N.  Y.&N.Eng„l8t,7B,1905,J&J' 

let  mort  68 1905,  J&J 

Ogden.  &L.C.,0on.68...1920,A&O 

Inc.  6b 1920 

Bn  tland,  Ist.Os 1902,M&N 

8d,  68.... 1898,F&A 

.„  Bpnds.-Phjladelihia 
Atlantic  City  Ist  5s,  g.,  1919,M&N 

Buffalo  Ry.  con.  Ist,  5s 1931 

Catawissa,  M.j,78 1900,  F&A 

Choc.  Okla.  &  Gulf,  prior  lien  Gs.. 
Citizens'  StRy.ot  lnd.,oon.58.1933 
Columb.  St.  By,,  1st,  con.  5s.. 1932 
Columb.  O.  Croestown,  l8t,5s.l933 
Consol.  Tract,  of  N.  J.,  l8t,5s.l933 
Del.  A  B'd  Br'k,  Ist,  78.1905,F&A 
£<tston&Am.  lBtM.,5s. 1920, M&N 
Eleo.  A  People's  Trac.  stock,  tr.  ctts 
Elmlr.  &  Wilm.,  Ist,  68.1910,  J&J. 
HestonviUe  M.  &  F.,  con.  3B..1924 
Hunt.  &  Br'd  Top,Con.5s.'95,A&0 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6i>,gold 1897,  J&D 

Qeneral  mort.  4%8,  g.l924,Q— I 
Lehigh  Val.Coal  lst68,g.l933,J&J 
Lehigh  Valley,  1st  68... 1898,  JAE 

I    2d  78 1910,MM 

I    Oonsol.  6 1923,  JAD 

Newark  Passenger,  con.  3s...  1930 
iKorthPenn.  Isi,  4%....1936,»KJi 

I    Qen.  M.  7s 1903,  JAJ 

Paterson  Railway,  consol.  68 

Peousylvauia  geu.6e,  r..l910,  Vat 

CoDaol.6s,o      190S.Vai 

Oonsol.Ss.r 1919,  Var 

OoUat.  Tr.  4%  g 1913,  JAE 

Pa.  &  N.Y.  Canal, 7s...     (6,JAE 
Con.  iSs. iccjfl  A*0 


Bid 


62 

111 

5105 

95 

95 

95 

95 

93 

95% 

38 

53 

.   70 

•  60 

5114 

125 

120 

60 

80 

50 

121% 

70 

100 

S3 

103 

76 

16 

5 

♦113 

♦110 

5  75 


I  99% 
I  89% 

100 


50 


78 
120 


65% 
120 


102% 


Ask. 


63 
116 
106 

98 
100 

98 

98 

95 

97 

50 

56 

75 

65 
118 
127 
121 

70 

83 

55 
123 

76 
103% 

85%' 
107 

78 

19 

8 

115 

111 

76 

15 
101 

92 


108% 
106 
75 


80 


66 
ill" 


103 
101 
96 


95 
104 
127     130 

100 

103% 


130 


131 


108% 


Bonds. 


People's  iTao.  trust  certs.  48.. 1943 
Perklomen,  1st  8er.,58.1918,  (^—3 
Phila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.j  4g 1920,  A&O 

Phlla  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958, Feb.  1 

2d,  58 1933,  A&O 

Consol.  mort  7s 1911,  J&D 

Oonsol.  mort.  6  g 1911,  S&D 

ImprovementM;6  g.,  1897,  A&O 
Con.  M.,5  g.,8tamped,1922,M&N 

Terminal  59,  g 1911,  Q.— P. 

Phil.  Wilm.  &  Bait,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s.. ..1900,  F&A 
Rochester  Railway,  con.  5s  ..1930 
8ohuyl.R.E.Slde,l8t5  g.l935,  J&D 
Union  Terminal  Ist  5b ...F&A 

Atl!S!l1k*{iSf',*lS??Sfl907,JftJ 
Baltimore  Belt,  Ist,  58.1990,  M&N 
Bait  C.  Pass.  Ist  58. ...1911,  M&N 
Bait  Traction,  Ist  5b.. 1929,  M&N 
Exten.  &  impt  6s. ...1901,  M&S 

No.  Bait  Div.,  5s 1912,  J&D 

Baltimore  &  Ohio  1  g.,  1935,  A&O 

Pitts.  &Conn.,  5g....l923,  F&A 

Btaten  Island,  2d,  5  g.l926,  J&J 

Bal.&OhloS.W.,l8t,4%g.l990,J&J 

CapeF.&Yad.,8er.A.,6g.l916,  J&r 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g ..1916,  J&D 

Cent  Ohio,  4%  g 1930,  M&g 

Cent  Pass.,  1st  58 1932,  M&N 

City  &  Sub.,  let  5s 1922,  J&D 

CharL0ol.&Aug.ext58.1910,  J&J 
OoL  &  Greenv.,  let  5.68.1917,  J&J 
Ga.Oar.  ANor.  lBt5  g..  1929,  J&J 
Georgia  Pac,  let  5.68.. .1922,  J&J 

North.  Cent.  68 1900,  J&J 

68 « 1904,  J&J 

Series  A,  Ss 1926,  J&J 

4%B 1925,  A&C 

Pledm.&Cum..l8t,  5g.l911,  F&A 
Pitts.  A ConneUB.lst'TB. 1898,  J&J 

Boathem,  1st  5s 1994,  J&J 

Virginia  Mid.,  1st  68.  ..1906,  M&f 

2d  Berles,  68 1911  H&t 

3d  Series,  6s 191^%  M&^ 

4th  Series,  3-4-5e 1921,  M&f 

6th  Serias,  58 1926,  M&f 

WestVa  O.&.F. lBt6g.l911,J&J 
Wept't  S.O.  Oonsol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68. .1910,  J&T 

UI8UELLANEOD8. 
Baltimore  Water  5b. ..1916,  M&N 

Funding  6b....> 1916,  MAN 

Exchange  3i«8 1930,  J&J 

Virginia  (State)  3b, new. 1932,  J&J 

Fonded  debt,  2-3e 1001,  J&J 

Chesapeake  Gas.  6b 1900,  JAD 

Oonsol.  Gas,  6s ......1010,  JAD 

6s ~ 1989,  JAJ 

Eanltable  0»b.«« IBl^.  ** 


Bid 


91 
101 


Asi. 

92 


73% 

32 

18% 

14% 
120 
121 


103 
74% 
33 
19% 
16% 


104 

1C0% 

107%  108 
101  %k 

107     1109 

100 

101%| 


115 


118 


80 

SOH. 

113 

114 

107 

108 

lol 

101% 

105% 
100 

106%= 

"9'5~ 

"99" 



45 

93     100 

108    ! 

107%  108J4 
101%  103 


101% 
66% 

105 

107% 

110 

109 

108 

100 

102 
33 

109 

108% 

110 


102 

101% 

110 

121 


103 

68 

57 
101 
112% 
101 


105 
70 


83% 
109%. 
109% 


100 
1C3 
102% 
115 


70 

57% 
104% 
113 
101>4 


'Frio*  Includes  overdae  coupons.       II  Unlisted.        ^  And  aoorued  lateresb 


SKPrKMBKB  6,  IttM,] 


TBR    CHROMCLE. 


393 


NBMT  TOKK  StOCi.  B&CII4NaE  PBICBS  ICtntUaoH-AOnvS  BOYOS  Sf£;Pi.  4  ^YO  .TOS  F^^R  1S98. 


DOS  BonM. 


r.i>d     0'«»»>H»  Kan^  ^mJm;  in    1896 

jn<;v*     i'riet      

Sept.  4. 


u 


Ck>ttonOU.<leb.,8s.l900 

At.T.48.P.— Sewg«1.4«.l»95;A  *  O 

Adloatmentta 1999   Mot. 

Om.  Midland— Ooiu.,4«.1940IF  *  A 
MSCL  *  PMy— aa»r.  te 1937|......j. 

•rooUjm  EleT.  Irt.  eg....l9*l|A  A  o; 

Unloa  EleTate<l.-6K....1937  M  *  S< 

BnarnWhrf*W.B-li(,9«>^.'49  r  A  A 

a<l,5«.  1913  M  A  8|       _  ,_     

OBit»mloXI».J.-Oon».,7i,l8»9lQ->l  I  103>*t>.  103>*  Au« 

OSBML.Ta 1903  114  N    115>a  Feb. 

e«aermlBOftr>C«.SK-1987  J  4J   Hi)*''-  HO    Aug 


IM    b. 

67  ig 

75 

34 
•   19    a. 

33    b. 
ll<%b. 

78    a. 

7i 

93    b. 
107 

98 


Si^l^etL 


102%  XxtK. 

63     Aug. 

eSMAog. 

28i4Aag 
II9>a  Jaiy 

40  Mar. 
109>4  Aa«. 

76     Jal7 

70     Sept. 

90  Aa«. 
103     Aug. 

98     Sept. 


Leh.4  W.  B.^ar.i'*^A.  1900'  Q-M 
inortga«eSa.l912  ti  A 


AiLDoek*IinD..5e....l921.<I  4 
OHtnlPaaUe.-Oold,6a.l89S  J  4 


J 

i 

A  4  O 


4  Obto.— Ser.  A,  eg..  1908 

MiMcasa,6g 1911 

laMonaoL.Ss. 1439 

OwacBl  4%(.  g 1992 

B.4A.Dlf.,ltteoii.,4g.l989  .     -    - 

Meon.  4f..l999J  4  J 

ElU.  Lez.4Blg.8aii..^.l903!M4  8 

Chi*.  Burl.  *  0.-000. 7t.l9U3  '  A  J 

Oabantore.  6a. 1913  M  4  M 

OMTWUblaSe 1903  M  4  8 

DaarerOiTlat«n4« 192a{r  4  a 

Mebraaka  BxMDidoil.  4a.l937  M  4  M 
Baa.  4  St.  Joa.— OoDi.6a.1911 

cue.  4  E.  IU.-lat,a.  L  6a.lfl07 


112  >«b.  103     Jal> 

90     Apr. 

110    b.  108     Aug. 
100  99>tJaa. 

IIJ    b.  Ill     All.- 
114    b. 


A  4  O  114    b.  114>«  Apr. 

M4  N:  10t>«a.  too     Jolr 

M4  8, --      -^ 

J  4  J' 


OaaaoLeg. 

1  eoaaoL,  lit  8a. 


M4  6 

J  40 

1934^4  4  O 


1<»7M4N 
1983  M4H 
L  40.-ln,3>..1937J  4  J 
J«.P.-Oon.7a.l90a;J  4  J 
la«,8oaUi»eatDIT..6e..l909J  4  J 
lat.8ii.  Mtaa.  Dir..0i..l91O|J  4  J 
laC0k.4PaB.W.OlT.Sa..l931  J  4  J 
Okta.*Mo.BI*.DlT.J>a..l93«!J  4  J 
WtaaL4MlBa.,DlT.5c...l931  J  4  J 
6c 1914J 


Cktoaco  4  Erta.— lat,  Sg 
OWaTOaaL  40.-ln,6>.. 
Okie.  MU.4  St.  P.-Oon.7i 


«••.  M^  ir.  i«rtoa  A . . ..  1969 

Ma  *  l(or.-lat.a«ii.,ea.  1913 

«kle.  4  If.  W.-OoawL.  71.1916 

sssstfifta '•"' 

Maklacfud.  Ba 1939 

■laklac  taaA,  debeo..  6*.  1933 

M  year  aabwiaia,  6a. 

*ili«il«».4l 

OWo.  BJ.  *ra«J-4a,eoap.  1917 
BztaMlOBMdaoL,  8a...lM« 
»l>-ra*r4ataMw*,6«...1991  . 

~  -  \  at.  P.  M.  4  a-«a...irao^i 


67  •« 
•J    b. 
7J    b. 
98    a. 

113  b. 
93 

93  lab. 
84  b. 
84  lab. 

10*    b. 

114  a. 
133    b. 

97% 

lOf^ 
80    b. 

lii>lli. 

110    b 

109    b.  1 10 

109>*    H<H 

108 

10« 
J  '103 
J  •  93 


63     Aug. 

90     Aug. 

76     Aug. 

•3  AtU. 
llOlfAag. 

81     Jolj 

93     Aug. 

S7l«Ail<. 

80  Aug. 
Ill  Aug. 
110  Ang- 
us     Aug. 

9«i«8epl. 

lOlitAog. 

■"     Sept. 


t>2 
lit 
1U6 


Aa« 


Aug. 

Au«. 


103  >e  Aug 
>■  103  Au<. 
b.  103  Au«. 
A    91>aAu«. 


1939^A  4  O 
4  4  O 

M4N 

1909^M4  N 
1936  P  4  A 


4  pi    ll»>lJML 


ohi&ai. 

aia.4W 

QareUni 


4W.lBd.-Oeii.4..6a.l933 
'     id*0aalaii.-«a..l917 


133  b.  I'.>9ii  AU4(. 
ll)>ab.  It.')  xtif. 
106>a>>.i|uii(  Aug. 
106    b.  104  4  Aug. 

10t%i«ept. 

108  Jao. 
96    Sayt. 

>  10  Hi  Aug. 


103    b. 
104>ia. 

10  J 

l:<0    b. 
99'a 


M4  si     8S>»b. 
-  4  D    1  — 


944  Aug. 
"~"       mi. 


87la8eni 

117     Jolr 

Sept. 


OiaT.  Lot.  4  WheeL— 0a...l933 
«Laa4I.-CDaaol.7g    ..1914  J  4  U 

QeaermleoaaoL.6g    ....193ii  4  J 
aa0  4««.U-Peo.«E..4a.l940{A  4  U 

laeoaa,  4a 1990  AprU. 

SOeal*In>s-6c. 1900P4  A 
4»tt  Are.  TL  !K  (..1093 
H.VaL4To<.-OoB.,5g.l031 


eaaaraL  6* 1904 

Oaa  V.  4  Bio  Or.-lat,  7»^.  1900 

lalaoBaaL,«(. 19364  4 

<ML ••.»,&  4SU-«C....1037 1  4 
■dlanii  BTlll.-lat.eea.gJa.'OB  J  4 


■n*— «.  ■«  PfMr  bOBda....  1996 

OaaarA  8-4.g 1996 

#k  W.  4DaaT.Otr— <^  ■1931 
<»al.H.4«an.A»-M.4PJ.  latJVg 
««o.  Elaatototdak.  6a,g...in3 
Boaa.  4  T.  Oaat.  gaa.  4a,  g.  1 93 1 
CUaaU  OoDtral.— 4a.  g. . . ..  1933 

Waatara  Ltoaa,  let,  44,g.  1931  P  4  A 
<at.40raatiror.-Ut.6a,g.l919  M  4  M 

ad.VAa 1909  M4  8 

<owa  OaatnO.— lat.6c....l938J  4  0 
Klua  Oa.  ■l•T.-la^Bg  ■  1936  J  4  J 
LaiFidi  Oaa.— IK.  6a.g...l919  O-P 
LakaSito  4  Waat.-6g  ...1937  J  4  J 
l>Bliet».-Ooa.aB..lat.7i.l900J  4  J 

0»aaBl.eoop.,ad,7a.....l903J  4  D4 
I<ax.AT.4Par.P.gu.6%g.l903  M4  8 
LoagIalaad.-Utaoa..6i.lMl    Q-i 

eaoani  ■aartgaca>4«...lM8  J  4  U 
foote  4  «a«k.-OaMr7a..lM6  A  4  O 

«.a4MiMta.lal.6«...19MJ  4  J 
-        M.6g.     1990J  4  J 

a«aacai.6g 1930 J  4D 

nBUIad.4g. 1940J  4  J 

Creaia,ir.  A.lbOtu— l(t,6a.l9loJ  4  J 

„OmiaoL,6« 1916  A  4  Ol 

Manhattan  eoBaoL4a 1000  A  4  O 

MatrowElaralad.- lat,6g.l90eJ  4  J 

MM 1899M4  N 

Mlak.OaDt.— lit, oooa.. 71.1903  M  4  Ml 

„Oaaw>L.  8a 1902  M  4  N 

MlLLake8h.*W.-UV6«.102I  M4  .V 

Extao.  4  Imp.,  Bg 1939  P  4  A 

Mtan.A'tt.I — I«teoa.MJC.1934  MAN 
Mo>.K.4E.— litBa.g.,ga."l942  A  4  O 


q-M,  iis>aa.;iia 

J  4  J'MSO    a.l)70     Aog. 
A  4  Ol  103    a;i03     Aug. 

110    Jan. 

124    a.  123     Mar 

74       I  60     Aug. 

10>ab     10     Aug. 

•S   b.   MiaJaa. 
Ill>ea.!l00    Aug. 

81  lab.;  80     Aug. 

80    b.'  —      - 
113 

86    b. 

93    b. 

99    b. 

86    b. 

66  lab. 

«" 
88    b. 

67  b. 


M4  81 

M4  »: 

J  4  1> 

M4  N 

J 


t 

J  4 
J  4 

M4 
J  4_i 
A  4  O 

M4H| 


I 

It: 


101  b 
116 

6B  k. 

•1 

M  b. 

87H 
114 

100  b. 
113 
111 

1*3  a. 

91  a. 
104  >a 

111  b. 

90  b. 

'110  b. 

7il« 

'110  a. 

'  83  a, 

89  b. 


60     Jan. 

110>aJaa. 

83    Jan. 

93 la  Jolr 
97%  Jan. 
83  Aug. 
644  Aog: 

82  £■*' 

S  f^!: 

99     Jaa. 


97     Aug. 

114    Juir 
66i«Aag. 

87  Aug. 
6719  Jolf 
86     Aug. 

110  Aug. 
106  Aug. 
b.  1134  Sapi. 
100  Aag. 
117>4Jaa. 

90  Aa«. 
1044  8  spb 
1134  Aug. 

•6  Ail«. 
110     Sept. 

644  Aug. 
1104  Julr 

74     Aug. 

88  Aug. 


114    b.  1114  Aug. 

1034b.  101  Aug. 

11^4  >.  HI  Aug. 

103  Jalr 

123    b.  133  Aag. 

10:>    b.  1U4  Aug. 

084b.    96  Aug. 

86          81  Aujt. 


1114  Jan. 

72     Feb. 

814  Feb. 

314  Pab. 
it27  Peb. 
;  30  Apr 
'117V  Mar 

103  Jan. 
;1004Jaa 

101  Mar 
UO^gJuue 
107  Feb. 
1104  Mar. 
120  Apr. 
il20    June 

106  Feb. 
93%  Mar. 

1144  Mar. 

104  Mar 

119   Julr 

n't  Juia 
111%  Apr. 

784  Feb. 

97%  June 

88  June 
1034  Feb. 
130  June 
1014  Apr. 
1044  Feb. 

95%  June 

914  Feb. 
118%  Jan. 
1174  Mar 
137  June 
;  1034  Apr. 
1 113     Feb. 

•3%  Feb. 
1334  June 
US  Mar 
1184  June 
1134Juae 
111  June 
1124  Mar. 
114     June 

98  June 
119  Mar 
141  Jan. 
130  Mar 
116  M«r. 
Ill  Mar. 
111%  Apr. 

107  Apr. 
1034  Apr. 
130  Juae 
106    June 

97%  Feb. 
189  Mar 
1184  Fab. 

90  Jan. 
1074  Mar. 
1344  Mar 
137     Mar 

•0     Jan. 

SS  Jaa. 
100    Jaa. 

ii64Juir 

90     Feb. 

90  Apr. 
114     Apr. 

03     Mar 

064  June 
1034  June 

9S4P«b. 

67  Ai>r. 
1 704  Pen. 

93  Jan. 
934  Feb. 
71     Apr. 

103  Fab. 
109%  Julr 
1184  Apr. 

774  Feb. 

96     Mar 

71     Jan. 

96  Jan. 
117%  June 
116  JaiL 
IMS  Mar. 
1164  Julr 
IM     PMt. 

96  Jan. 
1064  Mar. 
119  Feb. 
1034  Mar 
lir4  Apr. 

•0%Pab. 
114    Juna 

105  Pab. 
904  Mar. 

1304  Juna 

108  Apr. 
119  Jan. 
1064  Feb. 
1334  Apr. 
1164  Mar 
1094  Apr. 

94  Fnb. 


IUIUU>XD  AXO 

Mdcellxmsods  Boioia. 


M.  K.  A  Texas.- lit.  4a.  g.l990  i  *  1> 

„3d^4a,g .!.1990F  4  A 

Mo.  Paa.— lit,oon.,6g.....l920iIA  g 


Mo. _ 

sd.  71 .7.T....'.":T;::"iod6  man 

Pad.  of  Mo.— U^  ex.,  4«.1938  '  A  A 
8dazt.9a .„.1938iA  J 

Bt.L.4Ir.Mt.litext.,5i.l897P  A  A 

ad,  7g 1897  M  A  JJ 

OfiboArtArorai,  7g.l897J  AD 
0«n.B'rAU<idgr.,Sg.I931  4  4  O      69 
MobUeAOhio-lTevOc  ...1927  J  A  d!  1124b. 


Hange  (tola)  in  1896. 


Jjoiceit. 


General  mor 


e,  4* 


1938  MA  8 
.1913  J  A  J 
AAG 
MA  N 
J  A  J 
MA  8 
MAM 
A  A  O 
J  A  J 


38 

136 

93 


rtgage, 

KaakOL  ASt-L.— lit,  7t 

OooaoL.Bg... 1918 

a.  T.Oeatnd— Debtext.4a.1903 

^lat,  eoapon,  7i 1903 

TDaben.,9a,  ooup.,  1884. .1904 

M.  T.  A  Hariem,  7i,  rec. .  1900 

E.  W.  A  Ggd.,  ooumU,  5^.192 ! 

Waat8hore.gaar.. 4S....3361  .  ^ 
V.  T.Ckle.  A8t.U-4g...l937  A  A  O 
II.T.Laek.AW.-]it.8i..I92l!i  A  J 

OoBitruoUon,  3a 1923^4  A,  ..„  ^. 

■.Y.UE.AW.-Ut.oon..7g.l920  M  A  8 '128    b. 

JUtngDoolLoonaoL,  6k.1933|A  AU    

*Y.  *.  H.Ak.-Oon.  deb.otri.^  *  O- 127 4a. 
H.T.Gnt4W.-BeL4a,g.l993'>(A  8'       " 

OonaoL,  let.  3a.  g.  1939  J  A  D 

ir.T.8aa.4w.latrer...'t«.g.l037'I  A  J 


1144b. 
103    b. 


1024 
103 
130    A 

113  4a. 


Midland  of  M.  J.,  6«.  g...l910 
Vort.  A  W.-100-raar,  B^g.  1990 


ueaaiauaa,  eonp., 
Oe—rpCBd,  eoup., 
OosaaL  ■ortgage.  I 
OoL  trait  gol3  note 


Ho.  Paeiao— lit,  eoop.  eg.  1031 

Oo.  J.  P.  M.  A  Co.  oeriEri .   ^„ 

OwngaVil,  eoap.,  6  g..l933  f  *  O 

^•'"   ,  0  g..l»37  J  A  D 

_  .5g...l989{,AD 
ttotea.  61.1898  MAM 
Ckla^  *M.>ae.,  lit.  3  g..l0tO  A  A  O 
8aal.L.S.AE.,lit.,gu.6.l931  '  *  A 

Mo.  PaOL  4  Moat.-6c 1938  ■  f  8 

Ho.  FaolOe  Tar.  Oi>-«g  ...1938  {  A  J 
Okto4MlM.-OonA(!.7l.l898J  A  J 
Okl0a«ttbara-lat,6g...l931  J  A  O 
Oincal  aortgaga.  4  g..i92i  M  A  N 
Oragaalflur.Oow— lat6g..l010'J  A  D 

OoaaoLTTg  .„..1939  A  A  O 

OnwB.AMBf.Oo.-l8t.6g.  1909  •>  A  J 

Oaa80L,6g 1933  J   AD 

Pana.Oo.  -f4g.eoap 1931  J  A  J 

P.O.aASLirroon.  gn44.19i3 
Pao.  DaoL  A  Braaar.— 6  g.  1930 


81    b. 
103% 

94% 
113 

iis'" 

'1084b. 
tlO» 

66% 

46 

86% 
t  41 


Braaa.  nrlaloa.  6  g 1030 

•daoctac^Sc 1036 

klla.  A  Ba*£-AeB..  4  g. .  1968 


latpC1ao.,6g. 
SdpUaa..Bg., 
Sd  pLuuL,  6  g.. 


PIttibaiigA 

Bio  Or.  Weatin— Ut4g 


il  IniC.  pd.'38 

'J<Un<t.  ikL'38 

2<Unit.  p<t'38 

■g.l917 

J..1939 

Bt.  Jo.  4  Gr.  UUad-6  g, .  1933 
81.  L. 48an  Pr.-6g. CL B.  1906 

6g.,OUaaO 1906 

OaMtnl  ■oTtgaca,6g..l931 

Oona.  goar.  4a,  jg. 1090 

at  L.  4Ba  W.— let,  4a,  g.l989 

9d,4a.g..tnaoma 198l> 

•t,P.lL4M,-Dak.Bx.,6g.l910 


J  4  J 

M4  S 

M4  M 

J  4  J 


J  4 
J  4 
M4 

M4  M 

M4  N 

J  4  J 

A  4  O 

M4  N 

J   4  J 

M4  M 


lat«onaoL,6  g 1933  J  4 

"  rada«adto44c..  J  A 

Moatana eataoalOB, 4 g.  1937 J  AD 


■aaJkoLA  A.  P.— lat.4«.,ga.'4S 
-         -   -uTBrtTioio 


aowOar.A  Oa.-„^. 
Sai  PaaUo,  Aria. -6  g. . 
aai  Paelfla,  OaL-6  >. 


.1909-10 


J 
J 

J  *  i, 

MAM^ 
J  A  J 


.1903-12!A  A  O 


UtaonaoL.gpld.  6  g.....l937 
•a.  PaeUa.  N.^.-6  g.- ...  191 1 
floatkara— Ut  ooba  g,  6a.  1994 

B.  Taaa.  reorg  Ilaa4-6a.l938 


A  A  O 
J  A  J 
J  A  J 
MA  8 


T.V.Aa?-Ait.7g....l900J   A  J 

Oon.6  c 1936  MA  S 

OaorglaPao.lit3-6i,g.,l»32  J  4  J 
KBOST.4  0blolit6a^..l923  J  4  J 
BI*h.4DaaT.eoa.6^g..l913  J  4  J 
Waat.Mo.OarlitoMi.eiCg  1914  J  4  J 


Tana,  a  L  4  Br— Taa.  IXTat,  6i 

Btnalncbam  Dlr.,  6  g...l9l' 

SasMdtPaaU»-lat,6g    *'- 


A  40 

J  4  J 

906o^J  4  D 
aOOO^Maroh 
^^J  4  J 
J  4  O 
J  4  J 
M4  8 
M4M 


32 
103 


M,lBe001^6  g   ...— ....auvvi 

TMado*OUoOattt.-3  g..l93B 
TW.  St.  I>  4  Kaa.  a-e  g.  ..1916 

anion  Paeiao-6( ...1898 

Ext  alnklag  rand,  8.. ...1899 

OoUataral  traat,  44.....1918 

Gold  ea,  ooL  tniat  notaa.lS94  P  4  A 

Kan.  Paa.-Daa.DtT.,6g. lim  M  4  M 

latoo8aoL,6g.........ieio|M4  M 

Otwoaakort  lb4H-6(.19a3  P  4  A 

tej:UA0PkM.-Oiia.^gl919'A  4  O 

U.P.D*n.4GaU,aon.4g.l93»)J  4  D 

U.  B.Uord.-latooL,6g...l934lj  4  J 

VlrglnlaMi<L-0«n.M.,Ba.l936!M4  M 

Wabaab-lit,  Bg 1939  M 4  M 

Sd  mortffMa,  6  ( 1939  P  4  A 

WaatM.  i^APa.— llt,6g.l937J  4  J 

Oea.3-3-4a,  gold 1943  A  4  O 

WaM.Uo.T«L-Ool.  tr.  61..1U38J  4  J 
Wlaa.  Pent.  Co.  lit  3  g 1937  J   4 


76  b. 

IS  b. 

75 

9  b. 

106  b. 

*83  b. 

1074b. 


t  74% 
t  33 
I   194 
I  16    b. 

69    a. 

694 

t  39       I 

109    b. 

109  b. 
103    b., 

t  33  b.' 
67  b. 
344 

113    b. 

lie    b. 

'88"b' 
604 

'»S4"' 
107    b. 

86  b. 
100    b. 

84 

i'oeiib. 

10i4b. 
103 

110  a. 
1134b. 
100    b. 

73    b. 
75    b. 
804 
17 
106    A 
61 
904 
73 


»  60    b. 
1106 
I  38    b. 
80        I 
t   17% 
8T4b. 
1034 
684 
103    b. 
39    b. 
102    a 
31 


J» 


754  Aug. 

M     Aug. 

78     Julr 

09  Sept. 
100  Aog. 
100     Aug. 

95     Aug. 

974  Aug. 

994  July 

es  July 
113     Au«. 

36  Au«. 
I2.'i      S<'pt. 

93  July 
1004  Jan. 

112  Aug. 
1024  Auk. 
1114  May 

113  July 
100     Aug. 

094  Aug. 
120     Aur. 

112  4  Mar. 
131  Aug. 
1314  Apr. 
1374  Aug. 

83     Julr 

103  JiUy 
90     July 

109'g  Sopt. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
139     July 

314  Jan. 

764  Jan. 
t334  Aug. 
136  Mar. 
(36    Jaa. 

99%  Aug. 

100  Aug. 
704Jiilr 

35  Jan. 
73     Jalr 

I    7     July 

104  Aug. 
too  Jan. 
1054  Aog. 
1034  Aug. 

984  Julr 

101  Mar. 

36  Mar. 
)67     Aug. 

184  Jan. 
3%  Jan. 
34  Jan. 

61  Aug. 
63     Aug. 

1 87  Aug. 
111%  Jan. 
lOH  Aug. 
101 4  Jan. 

33     Mar 

604  Aug. 

334  Aug. 
1184  Aug. 
117  Jan. 
100     Aog. 

844  Joae 

46     Aug. 

OS     JmT 

93  Aug. 
107     Apr. 

874  Aug. 
101 4  Jan. 

76      Aug. 

go  Mar. 
1064  Auif. 
too  July 
103     HcpU 

113  PeK 
110%  4utr. 
103     Sjpt. 

72  Sept. 
80     July 

73  Aug. 
18%  Aug. 

106  Aug. 
«e34Aag. 

994  Sept. 

73  Sept. 
148     Mar 

91'%  Mar 
106  Jaa. 
« 56%  Aug. 
ItlOO  Jaa. 
148    Julr 

30  July 

114  Au«. 

95  July 
99  Aug. 

I  614  Aug. 

100  Aug. 
33   .  Aug. 

101  Aug. 
138 Aug 


JBtgAaK, 


87  Feb, 
634  Feb, 
97     Jaa, 

113  Jan. 
1044  June 
106  Apn 
1034  Jaa. 

1034  Anb 
102%  Maj 

814  Mar 
1204  Mar 

684  Feb. 
132    Juna 
103     Feb 
1034  Apr    I 
1204  Mai 

109  Fab. 

lll%Jana 

1194  Feb. 

107 4  June 
1 103     Feb 
:l33%Jana 
ills    Jane 

140     Fab. 

!1314  Apr. 

137    FeU 

934  Feb, 

110  Feb, 

100  Jaa. 
118     Ma& 

67  Feb. 
118  Mar. 
114%  Juae 
1115%  J- no 

83%Maft 
1514  Apr 

94  Apa 
t484Apc 
t444F«b. 
1394  Apr. 
i094Jana 
1044  Mar 

94%P«lk 

35  Fabk 
91^  Jaa. 

36  Jaa. 
lt24Jttna 
t08  Feb. 
113%  Juna 
1134  Pab. 
103    Mar. 

101  Mar. 
31    Feb. 

1804  Jane 
•  364  Jan. 
t234Jaa. 
|<204JaBa 
77  JaiA 
T7H»afc 
l«31  Jaa. 
11174  Ap& 

;iia  Apa 

114  Juna 
38  Mac 
76  Fak. 
33  VMk 

1314  Mar. 

1344  Jane 

106    Jana 

8»     F«^ 

69    FaU 

97     Ape 

97  Fak. 

113  Jal/ 
93%  Age, 

106  FMw 
944  Juna 
934  PaU 

111%  Juna 
1094  Apr 

114  Jaa. 
116  May 
1314Juna 

114  Apt 
93     Pabk 

95  FMk, 
81  Apr. 
34%FaU| 

1004  Juaa 
(77     Fab^ 

107  Mar 
974  PMl, 

l54%Pabh 

98  Jaa. 
1114  Jul/ 
l774FaU 

115  Apr 
170    Fak. 

40^1  Apr. 
136%  Fak. 
^105  Ape 
100  Ape. 
i  774  Feb. 
1084  Mar 
!  49%  Feb. 
1084Jaa« 
1 46     Peb. 


Mora.— "b"  ladlaataa prloa *M.-  ''a"  prtaa  a<*«<l;  tke  range  U  ui»le  op  troa  aotuat  wlea  onlr.     *  LAtait  prloa  UiU  weak,     t  Traat  raoalpla 
SKW  TOBK  SrOCE  EXCdANUE  e&lCES-[Contlnaei).-iyACTiyE  BO.\DS—SBl'TKMBER  4, 


SBOnBITfBB. 

Bid. 

km. 

'                   HK(JI7RITIB8. 

Bid.     Aak.|'                    SEOUBtTIBS.                       Bid. 

Aak. 

Railroad  Bom*». 

(ttoek  Ktchanf  Priees.j 

AMaoM  Mid.  - 1  It.  g^  guar ..  1938 
AMu  Tepaka  4  Han  Pno.- 

(Maaco  4  m.  Ura.-l«t,  ea.  lOlS 
.OiL8U.l««.g..ea ...1936 

AIL  4  Pio. -I'l  w    r»     »ii    iv.  I ',^17 

•all 

"^ 

90 

..... 

Bait  4  OhIn-.'V*.  Knid.. . 

Conx.  mnrt.  •■■'  '    '- 

W  V4.APIt 

B.  4  0. 8.  W 

Monon   •"•  ■  • 

Ueatl 

Ak.A< 
Brm.-' 

Hr 

...^t93ft 

tn.1., 

112 

•I.-. 

*4      Bmnnwlnk  A  Wn— lit,  g.,  41.1938    

TIMS    H   '  ■•  -■     ».-0«n.5a..l937      924 

1  .6a 1921    

....  100                                    Ooiiii.lit.6i.1932    

1    bun.  .»    r-i.i..|.i«ii.  — Int.  .Sl.g. 19131    

{;Barl.Oed.Kap.AMo.     liit,6«.IlM)6    101 

1     *!nn»ol.  *  eoUat  tni«t,  M..1934    

44    '      M--n    V«t.  L.-lnt.  7».gn  .1027    

1.  K.  A  .N.,  l.l.fl».1930    

7.1       1 1021!     

74 

..■■■• 

394 
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BBOTTBITIKS, 


aOhlo-Ool.  *Cln.M.lit,4%tl9W 
Cent,  RB.  *.  B»nk.  -CoL  g.J'-lgf' 
Osnt.  of  ».  J.-ConT.  dBb.,  6».1908 
Omt  fMlflo—Qold  bonds,  es.l897 
eoldbonde.  6» 1898 

am  Jo«qnln  Br.,  6« J900 
ortgoldOs 1939 

Lkod  crant,  &■.  g 1900 

Bif.  «.  6».  .erle«  A  B  C  D  ..1898 
(M.  *  O.  blT.,  ext.,  K- 5i...l918 
jRSt  P»clflo-Bond»,6ii....l899 
9o.  RiOIway  (C»I.)-Ht.6t.l907 

50-TMU'  5b 1938 

.«lie».  *  O.— Pnr.  M.fniid,6«.1898 
Ct»lRVaUey-lat.g.,  5..... 1940 
Wwth  BDr.W.,l«t,(t.  5S..194] 

OhM.  O.Afto.Weat,— l8t  6«,  g.1911 

1(1,68 1911 

Oh.V.-G<>n.con.lBt,(fU.K.S8.1938 

Cili-aifo  A  Altou— 8.  r.,  6B....1908 
Ii)al8.  *  Mo.  Elver— let,  78.190C 

id,  78 1900 

8t  L.  Jgoke.  *C?»lo.— 2d,  78  1898 
Hlaa.B.  Brld«-lBt,8.  f.,6».1912 

Chio  Bnrl.  AKor.— l8t,5f.— .1926 
i'-b(>nture6« ..1896 

CMo.  Bnrllnff.  *  6.— 58,».  f..l901 
Iowa  Dlv.-Slnk.  fund, 68.. 1919 

Btnklnefiuid,48 1919 

Plain,  48 1921 

SMcaso  A  Iowa  Dlv.— 5s. . .  1905 

Onio.  A  Indiana  Coal— l8t  58.1936 

OW.  MIL  A  8t.  P.-lBt,88,F.D.1898 

21.7  8-108,  P.  D 1898 

lrt,78.$K.,B.D 1902 

1«,I.  *  M.,78 1897 

lit,  I.  »  D.,7b 1899 

Ut  ,0.  A  M.,  78 1903 

l8t,  I.  AD.Sxttakalon.7a...l9C8 

lit.  La  C.  A  Dav.,  5b 1919 

llt,B.A  D.,78 1910 

3Ut,H.  A  D.,68 1910 

Cbloago  A  Paclflc  Dlv.,  6b. .1910 

Wneral  Point  Dlv.  58 1910 

O.  A  L.  8np.  Dlv.,  5p 1921 

f«rgo  A  Soath.,  68,  A88a...l924 
Ue.  oonv.  Btnk.  fond,  58.. ..1916 
O&otaAOt.  8oatli.,58....19l6 
MU.  *  Nor.  main  Une— 68...1910 

Oilc.AJJorw.— 30-Teardeb.58..T921 

Xioanaba  A  L.  8.  l8t,  68 1901 

DvH.  A  Minn.— let,  79. ...1907 

fiiwa  Midland— lat,  88 1900 

Olilo.  A  Mllwaake«—l8t,  78.1898 

Win.  A  8t.  P.-2d,7B 1907 

Wll.  A  Mad.— let.  6e 1905 

Ott.  O.  F.  A  8t.  P.— let,  58.  1909 

•orthern  111.— let,  5e 1910 

aui.  L.  8.&W.— Con.deb.,58.1907 

Mich.  DlT.,  let,  68 1924 

Aebland  DlvlBion— let,  6e  1925 

OILB.I.AP— O.H.AF.D.let48.1905 

let,  3i<8 1905 

Bxtenelon,  48 1905 

Keoknk  AOm  M.— l8t,58..1923 

Oblo.  Bt.  P.  A  Minn.— let, 68. ..1918 
tt.  Paul  A8.  C— let,  68 1919 

Oklo.  A  W.  Ind.— 1st,  e.  f.,  6g.l919 
0«neral  mortgage,  68 1932 

owe.  A  West.  Mloli.- 58 1921 

a»  Bam.  A  D.— Con.  b.  t.,  7B.1905 

td,  gold,  4i« 1937 

Cln.  D.  A  Ir-n- 1  et,  gu.  5e,  g.  1941 

OleT.  Ak.  A  Col.-£q.  A  2d  68.1930 

O.O.C.  ABt.  L.-Uen.,  g.  48..  1993 

Cairo  division,  4b 1939 

•«.L.on.l>lv.— Ietool.t8't48,g.l990 
•prlnK.&Col.DlT.— l8t,g.  48. 1940 
WhlteW.Val.Dlv.— l8t,g.  48. 1940 
Cln.Wab.AM.Dlv.— l8t,g.4».1991 
D&.  I.  8t.  L.  A  C— l8t,g.,48.1936 

Qni80l,68 1920 

crD.lJaii.ACI.— CoD.l8t,g.5B,  1928 
iDdlana  B.  A  W.— Ist  pf. 78.1900 
Oblo  Ind.AW.— l8tpref.58..1938 

C.  Uol  Cln.  A  Ind.— let,  7B,8.f.l899 

Oonsol.  Blnk.  fund,  78 1914 

Cto.Afipr.— l8t,C.C.C.AI.78. 1901 

OlSTe.  Lorain  4  Wh.— let,  58.ia33 

dare  A  Mab.  V.— Oold.5B...1938 

Del.  X.aok.  AW.— Hon.  78.. ..1907 
Byra.  Blng.  A  N.  Y.— let,  78.1906 
MorrlB  A  EBBez— lBt,78....1914 

Bonds,  7b 1900 

78  of  1871 1901 

iBt.oon^  guar.,  78 1915 

Warren— 2d,  78 1900 

O.AU.Can.— Pa.DlT.,coap.7B.1917 
Albany  A  8uB<|  — l8t,gu.,7«.1906 

ltt,oona.,  guar.,  68 1906 

Bens.  A  Bar.    Ist,  coup.,  7b,1921 

DeoT.  Tramway— Cons.  68,  g.  1910 
MetropoL  By.- l8t,gu.  g.&.1911 

DenT.  A  B.  Q.— lmp.,g.,  58...1928 

DeUM.  AM.— L.  g.  3>«8,eer.A.1911 

Det.  A  Mack.— 1st  Uen,  48,g..l895 
48,  gold 1995 

Dalntb  A  Iron  Bangs— 1st  58,1987 

Krle— lat,  extended,  7s 1897 

2d,  extended,  5b 1919 

Sd,  extended,  4>«s 1923 

4tb,  extended,  5b 1920 

5tb,  extended,  4*.... 1928 

l8t,oon.,  g„  f'd,7B 1920 

H  II.  Y.  A  E.— let,  78 1916 

B  iB.  A  8.  W.— Mortg.  68.. ..1908 
jeaeraon- iBt,  gu.  g.  5b  ....1909 

Ooal  ABB.— 6s 1922 

Dook  AIiiipt.,l8t68,our'oy.l913 

frans.  A  Terre  Haute— 

Ist,  eons.,  6s 1921 

.St,  genera^ g.,  5b 1943 

tux.  Vernon  Ist  68 1923 

"I    fn    Br.  l»t.  «..  ."Ss 1930 


BU. 


100 
•99 


•99 
100 


91 
100 


114 


99 

106 

93 


1021s 
118 
12U 
117>« 
117>« 
122 
123 
103 
•111<>6 
101 
110% 
103 
103 


103 

*114 
104 


119 


122 
125 


102 


100>* 


134)* 


134 


•78  >« 
16 
•94 


•98 

108% 

110 

104>a 

110 


101 


•100 


107 

'86 


100 


100>4 
i02l« 


102 


102 

96 

104 


119% 


68 
103" 


1131* 


104 


90 


102 


130 


no's 
109 


136 


18 


103 


103 


103 
102 


BEOITKITIEB. 


Krans.  A  Indian.— 1st,  oons..l926 
Flint  A  P.  Marq  uette— 

Mort.Bf 1920 

Ist,  oon.  gold,  fis.. ...1939 

Pt.  Huron  Dlv.— let,  Ss  ....1938 
na.  Den  A  Pen.-18t  g.  58. ..1918 

let  oon.  g.,  58 ..1943 

't.  Wortb  A  R.  Q.— 1  et  g.,  58..1928 
eal.  Bar.  A  San  Ant.— lBt,6».1910 

2d  mort.,  78 1905 

Ga. Car.  ANor.— lBt,gu.  d8,k.1929 
Grand  Bap.  A  Ind.— Gen.  5s. .1924 
Housatonfc— Cone,  gold  58 — 1937 
N.  Haven  A  Derby,  Oons.5s..l918 
HouB.  AT.  C— Waco  A  N.7B..1903 

iBt  g..  5e  (int.  gtdj 1937 

Cone.  g.  6«  (int.  gtd) 1912 

Debfnt.  Be,  prln.  Aint.  gtd.1897 

Debent.  48,  prln.  A  int.  firtd.1897 

nilnoie  Central- I8t,g.,4p...l951 

let.  gold,  S'-«s 1951 

Gold  4s 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 48 1950 

Bnringf.  Dlv.— Coup.,  68.. -.1898 

Middle  Div.— Reg„  58 1921 

C.  8t.  L.  AN.  O.— Ten.  1., 78.1897 

let,  ooneol.,  7s 1897 

Gold,  5s,  coupon 1951 

Memp.  Dlv.,l8tg.  4a 1951 

Oed.  Falls  &  Minn.— let,  78.  .1907 
Ind.  D.  A  8pr.— let  78, 1906,  trust 

rects.,  ei  bonds 

Ind.  Dec.  A  W.— Ist,  g.,  08....1935 
Ind.  nie.  4  Iowa.— l8t,  g.  4s.. 1939 

1st,  ext.,  g.  5s. ..1943 

Int.  A  G.  N'n.— 3d,  4s,  g 1921 

Kings  Co.-F.El.,lst,5,g.,gu.A.1929 

lAke  Erie  4  West.— 2d  g.,  58.1941 

North'n  Ohlo-lst,  gu.  g.5B.1945 

L.  8.  A  M.Sou.— B.  AE.— New  78.'98 

Det.M.  AT.— let,  78 1906 

Lake  Shore— Di v.  bonds,  7s.  1899 
Kal.  All.  A  G.  R.— 1st  gu.  58.1938 
Mahon'g  Coal  BR.— 1st,  58.1934 
Lehigh  V.,N.Y.— let  gu.g.4ise.l940 
Lehigh  V.Term.— let  gu.  58,g.l941 
Lehigh  V'y  Coal— let S9,Ku.g.l933 
I.ltcbf .  Car.  A  West.— let  66.  g.l916 
Utile  Rock  4  M.— let,  5b,  g..l937 
Long  Island- 
let,  78 1898 

Ferry,  Ist,  g.,  4i*e 1922 

Gold  4e 1932 

K.  Y.  A  R'way  B.— let,  g.  58.1927 

2d  mortg.,  Ino 1927 

N.Y.AMan.Beach.— Ist,  78, 1897 
».Y.B.4M.B.-l8toon.  58,g.l935 
Brookl'nAMontauk— l8t,68.1911 

l8t,58 1911 

No.  Bbore  Br.— l6tooD.58,g.l932 

Louis.  Erans.ASt.  L.— Con.58.1939 

Lonis.ANash.- Cecil.Br.  7s.. 1907 

E.  H.  4 Nash.— iBt  6s,  g....l9l9 

Fensacoja  Division,  6b 1920 

Bt.  Louis  Division,  let,  68.. .1921 

2d  3e  1980 

Naeliv.  A  beoatur— i  e't, 'fs!"  1900 

8.  f.,68.— 8.  A  N.  Ala 1910 

50  year  58,  g., 1937 

Pens.  A  At.-  Ist,  68,  gold. .  .1921 

Collat.  truet,  5s,  g 1931 

L.AN.  &  M.&M.— l8t,g.,4>«8l945 

Naeh.Flor.AS.— l8t,  gu.,  58.1937 

Kentucky  Central— 48,  g...  1987 

Lou.&Jefl.  Bilge  Co.—(Ju.g,48. 1945' 

Lou.N.Alb.4Ch.— Gen.m.g.58.1940 

Memphis  4  Charl.— 68,  g<5ld..l924 

Mexican  Cent.  Consol.— 4s,  g.l9H 

let,  cons,  income  38,  g.....,1939 

Mex.  International— iBt,  4g,g.l942 

Mexican  National— iBt,  g.,  6s. 1927 

2d, income,  68,  "A" ..1917 

2d,  income,  6g, "  B  " 1917 

Ulohlgan  Central— 6b 1909 

Coupon,  58 1931 

Mortgage  4b 1940 

Bat.C.48trgi8.— Ist,38,g.gu.l989 

ltinn.A  at.  L.— let,  g.  7e 1927 

Iowa  Exteneion,  let,  78 1909 

Southwest  Ext.— let,  78 1910 

Paclflo  Ext.— let,  6e 1921 

Mo.K.ATex.- Ist,  ext,  58,  g.l944 

Mo.K.4T.ofTex.l8t,gu.58.g.l942 

Kansas  City  4  P.,lst,4s,g..l990 

Dal.  4  Waco— let,  58,  gu..,.1940 

Missouri  Paoiflo-TVuBt  58. ..1917 

letooU.,58,  g 1920 

8t  L.4I.  M.-Ark.Br., 1st, 78.1895 

Mobile  A  Ohio— 1st  ext.,  68... 1927 

Bt.  L.  4  Cairo— 4s, guar.. ...1931 

Morgan'e  La.  4 T.— let,  68... .1920 

let,  7b 1918 

Nash.  Obat.  A  Bt.  L.— 2d,  6b.. 1901 

N.  O.  A.  No.  E.-Pr.  I.,  g.,  68..1915 

N.  Y.  Central.— Deb.  g.  48. ...1906 

N.  J.  Juno— Guar.  Ist,  48. ..1986 

Beech  Greek— let, gold,  4b.. 1936 

Oew.  A  Rome— 2d,  5b,  g.,gu.l915 

Utloa  4  Bl.  Riv.— 4e,  g.,  gu.1922 

N.  Y.  A  Put.— let,  g.,  4h.  gu.l993 

N.  Y.  N.  H.  4  H.-lst,re»».  48.1903 

N.  Y.  4  Northern— let,  g.  5e..l927 

».  Y.  8usq.  4  West.— 2d,  4ia8.1937 

S,?R;  ¥^"- ''*•  ' 1940 

Wllk.4  East.- l8t,gtd.,g.58.1942 
Hortbem  Pao.— 
James  Biver  Val.— let,  68.. .1936 
Bpokane  4  Pal.— let,  6e 1936 

Bt.Paul  4  N.  P.— Gen.,  68. .192.? 
HelenaARedM'n- lst,g.,  68. 1937 
Dulutb4Manitoba— lst,g.68l936 
DuL4Man  Dak.Div.— l8t68.1937 
Omnr  d'Alene— lBt.6s.  gold.  1916 


Bid. 


90 


125 


'85 
•80 
110  >s 


ABk. 


81 


69 
96" 


122 


102 


110 


20 


103 


105  >« 


109 


103 


99 
35 


110 

♦so" 


85 


83 


•30 


130 
117 
117 
115 


6%H 


•40 
96 


100>s 


100>s 


66  >s 
66 
78  >s 


115 


102 


103 

lis 


95 


45 


100 


99>s 


89 


42  H 


104 


93 
98 


50 
401s 


69 
71 


115 


110>* 


70 
71 


BBOTTBITLESB. 


Nortbern  Paclflo— 
O.  d'Alene— (}en.  lBt,g.,  68..193f 
OentWashlngton- l8t,g.,68.193^ 
Norfolk  4  Soutb'n— let,  5B,g.l941 
MorfoUtA  West- 
General,  68  1931 

New  River  let  6s 1932 

Imp.  4  Ext.,  68.  1934 

AdluetmentM..7s 1924 

Md.  A  Wash.  Div.— I8t,g.5s.l911 

Boloto  VaL  A  N.  £.— I8t,48,.ig8t 

Ohio  4  Hiss.- 

CODSol.  7s 1898 

2d  consol.  7s 1911 

Bprlng.Div.- I8t78 190.'i 

General  .58 193i 

Oblo  River  BR.— 1st.  5s. 193t 

Gen,  g., 58 193' 

Omaba  4  St.  Louis.— 1st,  48. .1937 
Oregon  4  Califor.— Ist,  58,  g.  192' 
Oreg.  RyANav.— Col.tr.  g..5B.191i 
Penn-P.C.C.4StL.Cn.g.4>«eA194( 

Do       do  Series  B .. 

P.O.A8.L.-l8t,o.,7s 190( 

Pitts.  Ft.  W.  A  C.— let,  7b.. .1915 

2d,  7s 191S 

3d,  78 1915 

t  !h.St.L.4P.— lBt,con.58,g. .  .1935 
Olev.  4  P.— Cone.,  8.  fd.,  78.190<. 

Gen.  4'«8,  g.,  "A    1945 

Bt.  L.V.4T.H.— I8t,6a.,7s.l89'; 

2d,  78 189f 

2d,  guar.,  7b 189f 

Gd.R.4LExt.— l8t,4i«8,G.g.  1941 
Peoria  4  Pek.  Union— let,  68 .1921 

2d  mortg.,  4iss 1921 

Pitts.  Cleve.  4  Tol.— Ist,  68...  1925 
Pitts.  4  L.  Er.- 2dg.  58, "A". 1921: 

Pitts.  Mo.  K.  4  Y.— let  68 1935 

Pitts.  Painsv.  4  F.— 1st,  58...191t 
Pitts.  8heu.  4  L.  E.— lst,g.,58. 194C 

Istooneul.  Ss 1943 

Pitts.  4  West.- M.  58,  g.1891-1941 
Pitts.  Y'gafnAA.— let,  58,oon.  1927 
Rio  Grande  So.— Ist.  g.,  58...194C 

St.  Joe.  4  Gr  Is.- 2d  inc 192£ 

Kan.  C.  4  Omaha— 1st,  68..  1927 

Bt.  L.  A.  4  T.  H.— Term.  5e..l914 

Bellev.  4  So.  m.— Ist,  88...i89fc 

Bellev.  4  Car.— 1st,  6s 192S 

Clii.St.L.4Pad.— l8t,gd.g.5el91'; 

Bt.  Louis  So.— let,  gd.  g.  48.1931 

do  2diucome,58.1931 

Car.  AShawt.— letg.  48 1932 

Bt.  L.  4  8.  F.— 2d  68, g.,  ol.  A. 1906 

General  58 1931 

1st,  tru8t,  gold  58 1987 

Kan.  City  4  S     1st,  68,  g...  1916 

Pt.  8.  4  V.  B.  Bg. -let,  6s.. .1910 

Kansas  Midland — let,  48,  g.  1937 

St.  Paul  City  Ky,  con.  58,  g...l937 

Gold  58,  guar 1937 

Bt.  Paul  4  Duluth— l8t,58 1931 

2d  mortgage  58 1917 

Bt  Paul  lainn  4  M.— let,  78. .1909 

2d  mort.,  68 1909 

Mlnneap.  Union— Ist  68 1922 

Mont.  Cen.— let,  guar.,  68. .1937 

1st  guar.  g.  58 1937 

East.  Minn.,  let  div.  1st  5s.  1908 

W''u  'r48iouxF.— let,  g,5s.l939 

Ban  Fran.  4  N.  P.— Ist,  g.,  58,1919 

8av.F1.4West.  -1st,  con.  g.6s.l934 

Souiueru— Ala.  Cent.,  1st  68.1918 

Atl.  4  Char.— let,  pref.,  78. .1897 

Income,  6s 1900 

Colum.  4  Green.— 1st,  5-6s.l916 
E.  Xenn.  V.  4  Ga.— Divl8.5e  1930 
Rich.4  Dan.— Eq.  s.  f.  g.  58.1909 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  68. 1906 

Seriee  B,  68 1911 

Series  C,  68 1916 

Series  D,  4.-58 1921 

8erie.s  F,  58 1931 

Wash.O.AW.— l8tour.gu.48.1924 
Ter.  As'n  of  St.  L.— 1st,  4>sb.1939 

let,  con.  g.  58 1894-1941 

8t.L.Mer.Br.Term.,g.58,gu..l93u 
Texas  4  New  Orleans- 

l8t,78 1905 

Ba  Dine  Division,  let,  68 1911^ 

Ooneol.  58,  g 194i 

Tex.  A  Pac,  E.  D.— lat,  g.  68.1905 
Third  Avenue  (N.Y).— Ist  58,  laSI 
T.AO.C— Kan.4M.,  Mort.  48.1990 
Tol.P.AW.- l8t  48,ino.f'd.oou.Julj 
Ulster  4  Del.— l8t,oou.,6.,58.192t 

Union  Paclflo— Ist,  68 189t 

Ist,  6e 1897 

let,  68 l!J9t 

Collateral  Trust,  68 190e 

Collateral  Trust,  68 1907 

Kansae  Paclflo— Ist  6a,  g...l89s 

Ist,  6s,  g 189t 

O.  Br.  U    V  -F.  0.,  73 189.' 

Atch.  Col.  &  Pao.— let,  68...190t 
Atoh.  J.  Co.  A  W.— lat,  68...190J 
U.  P.  Lin.  4  CoL— l8t.g.,58. 191t 

Utah  4  North.— l8t,  78 190t 

Gold,  58 192t 

Utah  Southern— Gen.,  7s  ..1901 

Exten.,  l8t,  78 I90i 

VaUey  B'y  Co.  of  O.— Oon.  68.1921 
Wabash— Debenture,  Ser.  A..193^ 

Debenture,  Series  B 1931- 

Oet.  AChlo.  Ext.  lat,  Se,  g..l94( 

Bt  L.K.C.4N.-8t.C.Bdge6s.l90e 

West  N.Y.4  Pa.,gen.g.  2-3-43  1943 

Income  Se ..1943 

West  Va.  O.  A  Pitts.— 1st,  6s.  191. 
Wheei.4L.E.— let.  68,  gold. ..1926 

Extension  4  Imp,  g.,  68 193C 

Wis.  Cent,  income  Ss 1937 


Bid.     Ask. 


100 


•70 


103 


36 


113>t 


107 
69 


102 

10-.: 


•82 


109 
90 

•75 


99 


106 
116 


102 
102 


110 


107 


92 
100 
118 


68 

""9"9' 
99 

99 


•25 


103 


66 
55 


20 

'90 

102 

39 

11 


105 


101>c 


105 


65 


104 


100 


101 


116 


115 


108 


80 


102>a 


119 

77 


99 


29 


106% 
41 
Ui« 


«."  No  price  Friday;  these  are  the  latest  qooUtious  uia.le  this  week.   For  dUcellaneous  and  UaiUted  Bouds-See  3d  p»ge  preoodlng 


SlPTDfBIR  3.   18»e.  I 


THE    CHBONICLE. 


395 


Ittticstmcnt 
Jllailroad  |utcIIigettCje. 


RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earoiaga  of  United 
Stttes  nilraads  (and  alao  a  few  Mexican  and  Canadian  roads) 
for  the  lateat  period  reported.  The  statement  includes  every 
CTBAJI  road  from  which  rexalar  weekly  or  monthly  returns 
acB  be  obtained,  Tlie  first  two  colamni  of  fl<ur^  irive  th>' 
groas  earnings  for  the  lateat  week  or  month,  and  the  last  twu 
columns  the  earnings  for  the  calendar  year  from  January  1  to 
and  noludliuc  such  latest  week  or  mooth, 

Th$  retitrni  of  the  iitreet  railways  are  not  ineUuial  in  this 
tabk,  biUan  brought  together  teparatel'j  on  a  tubtaquent  paye. 


WukorHo^     1S96. 


AUkOveoaM... 

au.  Miduoii. 

AlikS.O.Tez.A 
5.  Oft  *  N.  & 
aim.  A  vtekao 
VMta.dh.*P 

AUHksar  Vm. 

AaaArtior 


Arte  MldUwl 
AMa.T.AS.r«. 
JKlaaU*  Char 
AUaaMAW.  r 
A«aa.  ADMIT. 
AttoaOsA  Pm 


Jane 
34wkA.ii« 

M»f 

Pao.  Jose. 
IM  irKAil« 
in  wk&n« 
Ut  wkAuK 
July 

Jane 

JiUy    ... 
Junt*  .... 
Jiluo   ... 
a  wk  Xag 
/d  wk  Anc 


I5.0MM 
>7,1U) 

17.000 

d,000 

6.000 

204,<M8 

■si.m 

8.744 


1S9S. 

• 
12.S14 

S7.531 

10,000 
7,000 

7jaoo 
n.eoo 


/•n.  1  Is  Lmtmt  DnU. 


U96. 


• 
MMMW 

3M.4QO 

743,314 
995,971: 
SM.703' 

752.  mr 


laos. 


Aiursstaaoara.  Jose  . 
aasUa  Arwssl  iua* . 
BslvOfcss.AAIi.  Jaly 


■LAO.KaalUaa* 


Jaaoary. 


Ltamumuamrj, 

.July 

34  »kAii« 
I  Jaa« 

IJUM 

■  Joly. 

■  SsaSraaa 

iMay.      --- 

I  ttkWkAll« 

•in* 

April. 
4thwkAii« 
.  inly.... 

■  JalT. '.'.'■ 

■  Jane... 
.  CL  A  SaL.  Jane ... 
■    "    ""       Umj 

tttwkAuc 

Jane 

July. 

lib  wkAas 

MvkAJ^ 

July  ^^ 


2,0W,47O  IMM04 

139.040     ISM'S 

S0.9M       ft4^7 

1.43a         l/Wl 

1.A34      uno 
Railw  at  ur. 

S9,748  3V.WI 

01.377  S8.714 

41.873  90.311 

78.940  •S.SU 

73.118  66.530 

ft0«.00<  538j00u 

31^637  ,  SOl^  3^oS^ 
1.190.3561.137^1  6|«41.M» 
1.001.760  1.M0.976    e,3S0l0«3 

«j3f      mjou 

BUI33  373.918 
966,538  6,714.000 
190310    1.100.991 

s.a3i.7««  u>tflw4m 

91.400    3.473.467 
04.534    S37*^000 


■  AITsi.  Pask  fane 
~      '  "      ^  36  wk  Al^ 

Auxuat 

jBlT    ... 

3d  wk  Ans 

July 

SdwkAnc 
July 

^  Jaly 

a^.O«B.  AOe..  9il  w«  Anx 
Ol^.ChUkaa.L  34  wk  Anc 
^P«o.A>Mra.  July 

OsLMldlMM.... 
Osl.a.V.*txM. 


M  wkAoc 

Jnly 

JiUJr. 


JkLBud-rA  a.i34  wkADf 
jSassAr.*k«  .'Jaly.....„ 


rdVdIST 
■T.  A  Bio  Or 
DasM.AKaa.0 
Om  H  K.  A  W. 


J 

Jan« 

Ith  wkAoK 

■td  Wk  Aii< 

Jaly 


Mao.  3d  wk  Aa« 


[  AOf 


Sdwk 

July. 

July 

Jiinn 

.Id  wk  An* 

3d  wk  Aiu 

3dwkAa« 

July 

ad  wk  All* 
3d  wk  Anx 


■wsks  Mprlnn. 
~       kAIaO-^ 
,A  tuea. 
AT.H 

'tiiinC 

n%PsBt.APeii. 

tt.«r.  *BloUr  July 
•;6^*At«.U   July    ..... 

assf<ts  BR 3d  wk  Aaa 

'•  *  Ala. .  <Ui  wkAiu 

rUARo    .liily 
.__»■•.  A  PU..  July 

•rlao.  *  IsA.  3d  wk  Aot 
W.B.Art.».,3d  wk  Am 
natMBsOKy.  3d  wk  An* 
llaa.e.B.*l  .MwkAiu 
TM.  sll  11B«  3d  wk  AaZ 
^  Trunk...  M  wk  AJS 
LA  Or.Tr.  l«t  wkAu 
'^.B.AM.iUtwkAiis 
-(.AMas'trtwkAax 
_kMi»k.  tatwkAil« 
L«oftA'»- 
.1(.*M.  July 
.July 
.July 
■  July 


t,i!ii.^i'2jana.i'»i  i'. 


lU'J.Otftf 

34,745 

0.991 

63.176 

4.355 

23.064 

65.700 

U9S377 

443.000 


074I0L 
30.846 
1,407.954 

5.611 

14,334 

379,700 

23.043 

I4.a«7 

343.156 

130.403 

33,977 

143.004 

306.270 

19,0«« 

1.701 

1,056 

7S.131 

195,000 

3.177 

^^ 
ASJW3 

87.363 
95.855 

2.635.533 

6.530 

7,176 

3361 

80.444 

621J  - 

46,919 

38.360 

04.633 

16.610 

930 

33.334 

35318 

0330S 

80.564 

41.991 

8.389 

967 

3348 

5S.569 

19340 

33tOt 

3.001 


803M6 

11.110 

88356 

3.136 

34.030 

61.700 

1339319 

469316 


SOO.ii 
3.948,  U 

3S.««;i, 

130b»17 


9 

»:).■<  10 
t)i:i.(ii> 
lt<:t,it3 

7-.'3,.'i6il 
a7:i,:i47 
3*1.1111 
l.;w:«.iisj 
717.7m 

-j 
>  I 

.    !l 
-I 

:M) 

115347 

369379 

13J9319 

469,-Jlfl 

17 


BOADS. 


LtUnt  Orott  Warning*. 


W»ekorXo\     1890. 


1895. 


/an.  1  to  Latul  Dolt 


1896. 


189S. 


0 

•aUAOhlaaco  ijuiy >       3,467 

iIoos.TiiIi.AWli.' July I         4.750 

tIoiu.ATex.Oeo.i.rane I    184,680 

HomMfnAShen  Jane '        8,000 

IlUnoUOntrai.  JiUy 1,615,1489 

Ind.Ueo.AWMC  3d  wk  Aug         8.758 

Io<l.  III.  A  lows  May |      65.903 

In.A  OuNortA'D,  >rh  wlr.\nir<    10-J.647 
:intenio.(Uez.i  \Vlc.\ui;.li>; 

lewaOsatrai IthwkAiit;: 

Iron  Banws7...ljuly i 

JaofcT.AK.  W   July 

KsnswIksAMIot  Itti  H-k.V'>i; 
K.aF3eott  AM  |3d  wk  AUiC 
K.a  Mem-A  BIr.  !'>.|  wk  Aue! 

K»n.C.  H.  W....'July I 

KaB.a«B«t  iJuly 

Itliwk.\iii; 


^»lf 


90,740 

1.456,700 

036.110 

36387 

5,759 

14.388 

381344 

23.137 

15398 


81300 

^5363 

7,091 

3.540 

33,787 

673,494 

03385 

39330 

67,739 

19367 

8191 


239.775 
3.147.718 

373.07H 
3340,730, 

8043551 
18384.337 


561379 


433.163 

0.1O4369 

1,006370 

870.434 

1301338 

1.439364 

504.510 

7,001 

6,714 

390306 

4,701306 

00338 

349.600 

319^3 

1337,136 

754334 


2 10. 1  mi 

2,'JMO,i'JO 

194.069 

10.775,140 

88.739 

1337303 

7,019303 

5360.694 

90373 

845.07.'> 

6340,64.^ 

1,098,000 

17,430350 

8388,429 

X965,0e7 

1739830:1 

18,704,697 

877,018 

•69.743 

9,404333 

3331.763 

1.035.85.') 

35.791 

376368 

3304363 

143.444 

414.663 

8351.013 

1.101393 

•39370 

•99309 

M0«i7S8 

803366 

9377 

3364 

370374 

«378,eoo 

53.UO 
180,433 
719.001 
1^338 
1,137333 
690,774 


K.aFnts.AO.      _     

Kaa.a0nb.  Belt  <  ttli  wk  Au;;! 
BaefeakAWMt  i:ii  wk  Aiiiri 
U  Brie  AU.AHO  Jnly     ....  ' 
UErteAWeat.    itIiwk.Ui 
I^ahlch*  '?'"'      i-iiy 

L6«'«t"  uo!!!" 

UougU  ily 

Los-Au,^.  .. ..-    .,,ily 

Uialt.ET.A:it.l.  ijj  vk  \ 
(y>lI]•T.A^(MdT'  .1.1  irk    . 
LoaU.ir.A.Ai'h.|3d  wk  .\»k 
L,aa.aen.A8t.L.';iil  wk  .Vui;l 

XseonA  Blria..,jiiiy 

Hsnlstiqae. .luly.        ..! 

MwapiluAOtiAi  .M  wk  AUk-; 
IMatuianOBot..  uliwkAug 

:Msz.  VsMonu   :<  I  wk  Ans 

Mecffonaem..  jiUy 

tMsitsas B'way  W^llAnl;.I.'^ 

MasMiBOo |Jd  WK  Anif 

MtaaaaaUkriLU  I  ttb  wk  AUK 
l(3V^Jkd3t.M.  ad  wk  Au«| 
Ma.Kaa.*Tex  ':i,iwk  Au< 
lfo.Pa8.Alron M  «tli  wk.VuK 
Ouitnl  Br'ao.  lui  wkAac 

Total 4tbwkAuf 

Moblls  *  Bins.   .M  wk  Aiur 
Mobile*  OkM.    .Vojnut 
Moat,*lf«x.OU  July... 
WaskOh  A  St.  U  J  uly 
^sTaOaOsotral    - 

<  <iy.(7y2(sr.On 

<.Jscaar*R.T. 
N.  T.  a  A  H.  B. 
M.  T.OdLAW. 
N.Y.8iua.AW.. 
Mor(0lF2  Wsst. 
NaftAo'm  (U^) 


46.200 
l.-i.O^ 

3.7  Ifl 
22.33;l 
li>.3tO 
74.697 
IS.793 
22,508 
440 
2«..-16t 
l:i..Wl 

7.41!? 

3,707 

86,42 1 

83.6!i8 

19.65^ 

523.0il 


I         8         I 

2,25 1 1 

4,647 

918.036 

6384] 

1308.656 

9,450 

66.910 

83.042 

33.200 

42,78 1 

3,62  H 

2l,27j' 

12.3W' 

Bs.H-J\i 

I6.17r.i 

lS.21'.) 

4U2| 

lit.^7^^' 

10.359) 

9.907 

6..'i78 

105,625 

37.3SI 

19.26 

610,19»' 


8 

21.001 

28327 

1,809.762 

60.700 

113.'SS.141, 

298,7.'i3l 

349. 101 1 

1,903,659 

l,tl9.31« 

l,15'J.»ll, 

29.010i 

i92..'>5'.»: 

302.H72; 

2,727.712 
6S!),78« 
140,76^' 
2.4«S 
480.S11 
227.  <79 
2.11,07.^1 
34.247 

2,247  00' 
231. 2Ui; 
107,l'i4 

2.202  24r.i 


KortVa  OsolTBi  July 


Jane . 
April.. 

Jaly.. 
4tt  wkAuc 

July 

4tb  wkAof 
May        ^ 


■wMifa  Pastas 
*Vas« 


OfeloB|Tsr. 
JUaMT.A 
OMoBsUfesta 
l-li-Os 


17.134,180  16348.044 


9,713 
50303' 


•OlOU 

183371 

71,900 

676,065 

4.143.165 

1376.679 

13103-44, 

430378, 

170.184 

6363 

•56.195 

497353 

454375 

600306 

13633S4 

364383 

31354 

80,454 

1,630385 


381,493  11,050,864 

50353i   1393,140 

30,569       534.403 

3374 

1379 


13703701,190313 
16131.>  116357 
168.336     114348 

1.700.711  1.431317 


7,639.978 

917,475 

1.11H,2:I6 

9375.e-<9 


30.1.17 

163..'>61 

63,983 

6303.14 

4,017,491 

1371.KI4 

1.361,132 

504.628 

195348 

4,7.12 

733.111 

396,.191 

3U8,9'.>il 

462.029 

1302,3 1 4 

37 1,0 -..I 

28.i'.."i'; 

7U,H'.»!t 

1.686.UJ<I 

10,754,4111 

1394,101 

563,41.1 


6331,177 
061,143 
864,891 

7,047,t>18 


OtMSB 

PasUe 


H',;l7!t 

3,8  JO 

13.HJ 

20.1IJ1 

375,070 

872349 
88.007 
6U,949 
59.196 
10.760 
61.039 
51,430 

215,13.1 

099,000 
8830m 

737.000 
6,688 

975337 
01379 

418.668 
3.687 
7385 


SdwkAnc 
Jaly  .7^ 
Sd  wkAoc 
■^ilT 

Jane 


MsU....  Jnly... 
■    July.. 


PsaasyiTooia.) 

P«oriaUe«.ABv  UlhwkAas 

Pstsrsbarc July. 

Phlla.  A  Erie...  Jons 
Pklla.  A  Read'!.  ;Jalr . 

aialAlr.(Xi...UBif. 

Tvlalboui  Ooa.  Oaly . 
Pk.Bead.Air.B.[}iiiM 


PlttkOLATu.  ad  wk  Aoi 
Pitts.  Pa.  A  P.I34  wk  AaS 
TMalsyelMa.  •■"  -^  -^^ 

PltLToanii.4kA 

«<alasTU.AK.L  J 

BishJiKliik.APMi 

Bieh.*Patanb. 

BtoOr.Oowaa 

Ble  Or.WasrB. 


,3d  wk  Aoc 

June 

Jaly. 


July 

till  WkAac 
3d  Wk  Aa« 

a  Jaly 

-  Joly 
Jaly 
tth  wkAojcl 


Praa. 

•AUfloatbw^. 

6APaalADortft'jaly 
8aa  Aat,«  A.P.'Jaly. 
8Praa.AM.Pws.'Jalr. 
Har.Pia.  A  Wsn.  May. 
Saar.MBrsv.*  Bo  4tAwkJalr 

Sa  Bps.  O.  A  U.  May 

6Uv«r«OB Jnly 

8o.UaTeaAKasl'Jaly 

60.  Paeioe  Oo.-  I 

eaLHar.A8.Aljane 

lreals'aWe«t..|June 

Worna'iLAT.'Jaoe 

R.YTTAMsx.Uuae 

raz.AW.Ort..  Jane , 

AU.Prop-tea».tJaIy 

faoiaosystamlJuly 

Total  of  aU.c.  July 

•o.  Pao.  of  Cai  Juno , 


8o.Pao.of  Arts 
8o.PaabatII.M. 

Konkam  Ry.. 

Soattem  By... 

.8pok.  ruA.Vor. 

Htatsn  III.  K.  T. 

StonyCLAOMt.. 

SafflmltBraoob 
L.yk.  Tsl.  Uual 
TOtlbotkOo-f 

Texas  Osatial.. 

VszasAPaelBs. 

l'sx.B.7aUUI.W 

r-iLAOhlOOant 

n>I.P.A  Wsst.. 

rol.8t.U*K.O 

UlsisrAUsl  ... 

V  ras.D.AO... 


June ... 
Jans... 
Jons...... 

3d  wk  Aa< 
July.... 

May. ... 

Juoe.... 

Joly 

July.... 
Jaly... 

May 

3d  wk  AtMt 

May 

ttb  wkAiiK 
3d  wk  Auff 
Itb  wkAug 

Juno 

une  ... 


8.485.488 

183,749 

198.787 

180,306 

3314 

403,163 

•80,917 

3.846 

18.6B7 

iS336 
7302 
873317 
992345 

43,083 

860,^6 

1.780,608 

9.098.300 

8.748,808 

-i,7r' 


9.070! 

.'J.IOJ 

l:i,2U3' 

20.9UU. 

2')7,5J5 

313.U62I 

73.181 

61,970 

87,617^ 

7.8351 

78344 

61338 

198,907 

8OU,0O(' 


2!l>,410, 
Ul.iHI 
79,031' 

7l7.iH;l! 

«.5.;o,39t. 

1..1l9.i)Jli' 


a 

22,636 

2.1,307 

1,687,766 

46.408 

10,737,644 

28.1,045 

330,106 

1.962,597 

1,465,803 

997,691 

28,925 

265,953 

288,314 

8,714,317 

589.!)97 

129,206 

2,932 

339.141 

18:<,252 

21.1,408 

44,776 

2,277.004 

256345 

97,368 

2,262,225 

"•>  '18 

3 

.     .9 

*..*--»,i.iO 

258.232 

40,549 

81,060 

670,129 

6,107.587 

1,292.651 


3.017,0.19!  2,731,,118 
347.«7!li  _  269,096 


819300 
5.166 

950.313 
92.178 

875.565 
8381 
8,075 


8345,498 

131,915 

191,477 

189380 

3.370 

600.706 

344.521 

2,680 

80.934 

1935s 

50.106 

874.875 

^316302 

B  415.895 

89.375 

01,818 

376.938 


1.939,369 
326.550{ 

1.226.1H8' 

2.I1:        ■ 

6,<i . 
13,9 

47 -.00 


2,123,874 

800,037 

I.I8O354 

■!  18,471 

.:I354 

.1.891 

.^57.043 


14.422.0<IO[14,411,034 


167,623 

8,370,122 

005,808 

8357363 

14,996 

89360 

73.497 

84399,399 

3303,973 

1,890.733 

7,351,341 

85,184 

3.448,703 

l|(16«,413 

19,618 

614,87l> 

108380 

430.355 

1387,948 

8,863,414 

35,564,070 

056,800 

841,347 

1317.878 

131A160^1 1.868.033 


3.466 

1^89* 

90,306 

13350 

8307 

.953 

),8<i7 

1340 

74.007 

31,034 

14370 

46300 

10308 

•.945 

500.189 

120.200 

131.403 

130,786 

73,173 

388,133 

5.358 

34.504 

6.000 

3,350 

337.421 
51.354 

813,598 

14,487 

93.378 

rill4137 

3,703.402 

3.817,529 

731.270 

100.710 
87.152 

173.501 

343,611 
40,800 
97,'I30 
4.156 
73,158 
68.531 

141,673 
15,953 
96.941 
3.161 
41,192 
1.1,.H4 
61.7..7 


/1065697  /8,548.450 


864.113 


1,B06.600 

•,719.755 

•6,880 

1315.574 

3.008 

y.too 
,738 
80.883 
8.866 
68,471 
181.354 
31.417 
76,1«8 
31.801 
15,046 
58.600 
9.539 
3.735 
473.348 
139.400 
138.880 
193383 
•8360 
970,813 
8.088 
17,r31 
9,872 
2,143 

820,321 
73310 

303,833 
15389 

180.836 


18.404,199 

33,678.831 

387,808 

8301.380 

84.168 

414,810 

1,070,459 

497,501 

356.185 

1347,407 

700,977 

170,800 

B66,-«l 

310.028 

800,991 

1,448,007 

62.114 

S,4i8,843 

8.838,090 

757393 

935,874 

415399 

1.441,976 

138,561 

06,315 


12,636 

3,383,055 
434.230 

3,300  313 
95317 
633.039 


163,825 

2.094.558 

733388 

8.611398 

18,784 

87310 

71 .803 

33375384 

3309,300 

1368,069 

5370,381 

81,861 

3343,196 

9,379341 

18,888 

4B63S3 

99.409 

396.842 

1370.904 

3,607,103 

84374,170 

587.629 

816  114 

1350,789 

11.618.731 

13,348,883 

88  900,904 

350,196 

8,387.640 

33345 

374.247 

1,058,311 

547,808 

211.528 

1370389 

397.799 

138393' 

375,765 

196346 

362.185 

1,897,879 

64.19B 

3.05391' 
3,088358 

747.086 
1,017,064 

446,313 
1,385,087 

176,341 
79,319 


8,908,(65 

8388363 

893,084 

164394 

77,659 

155,088 

336,418 

97,785 

88,8S3{ 

4314 

85,716 

51.3:ii 

137,048 

17,900 

100  077 

3.00',» 

(12  OKI 

21.1!) -> 

57.U61 

848.8"'2 


17,489,468 

36,081,024 

4,807,788 

1,168.143 

588322 

950.916 

11,133.11.1 

338,000 

380.'270 

11,459 

553.531 

5  8  518 

1,064,049 

93,312 

3,.137.36i) 

l'2,H'2l> 

1,1.1.1.767 

.188.04. 

1,36.1.72.1 

171.4118 

1 ,462  2»2 


0331 

3,189,504 

648361 

3,809,043 

111300 

803,849 

/9,385,331 

17  030385 

•27,015,716 

4.773,654 

1,126,344 

528,299 

848.189 

10,013.040 

141,-233 

370.500 

13.065 

678,799 

393.259 

1,071,058 

98338 

3,801,326 

17,508 

|1, 123,481 

676,.17l 

1.1A3.106 

168  (1(15 

1.4-2.'?. 14 
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BO^DS 


CilonPkolflo- 
Un.  Pao.  RR 
Or.S.L.AO  H 
8t.Jo«.*0.1.U 
Kan.C.JtOiu 
Tot.9t.J.diQ.I 

Oant.Br i 

AetLOoLAP.  ( 

AaIi.J.a*WJ 

OeiLBr.&L'dL 

Bt'i  total.*( 

'WtlMUh 

W  MO  A  Northw 

WMtleraey 

W  y.Cen.APltt* 
W«tVa.APltt». 
W  tatern  of  Ala.. 
W>at«f.y.  *P» 
WisBl.  4L.  Erie 
Wieoonsln  (-'ent 
W.lKhUT.ATen 
York  Bouthero.  I 


liotttt  Orou  EanKingt        Jcm.  1  (o  LaUtt  Dau. 


WukorUo 

1896. 

1895. 

1896. 

1895. 

• 

• 

• 

S 

Jane 

1,138.094 

1,188,052 

6.161.070 

6.414.013 

June 

498,303 

6./2  833 

2,558,612 

2,320,101 

July 

46.651 

39.906 

288,2)6 

2/2  05i5 

June 

6,963 

3  942 

4S.787 

31.659 

lat  wkAug 

26.184 

16,014 

393.068 

368,3  11 

UhwkJuly 

31.000 

17,0>0 

4)2,000 

304,239 

June 

35.217 

18.785 

145,643 

137,38) 

Jane 

57,443 

40,658 

339,323 

265,210 

June 

1843.184 

1,856,415 

10,023,210 

9.863  83 1 

■Itli  wkAug 

334.289 

424,153 

7,938,517 

8,020,9)9 

June 

13.006 

1  2,092 

104,  <9e 

101,12  1 

April 

124.394 

117,187 

413.804 

390.5   1 

May 

97,655 

88,658 

472,374 

403,32 1 

April 

84,  •'08 

80,483 

119.862 

101,741 

Jane 

89.710 

88,384 

257,246 

233.5  a 

:m  wk  Aug 

73.600 

73,000 

1,840.114 

2,031,667 

M  wk  Au)? 

29.424'       28,3.-9 

864.0 1.=> 

80i,862 

4th  wkAiig 

120,057      144.257 

2,857.9  >2 

2,872.0«2 

June 

5.045          5.174 

44,769 

38,263 

July 

5,560          5,316 

-  ftearea  given  do  not  Inolade  Oregon  Ry.  &  Nav.,  Un.  Pao.  Denver* 
SnU,  Denver  LeadvUle  A  Onnnlson,  Montuua  Onion  and  Leavenworth 
Tapeka  A  Southwestern.  aThese  Hgurea  include  results  on  eased  llneR. 

*  Inolades  earnings  from  terries,  etc.,  not  given  separately,  t  Mexl- 
eao  murrenov.  e  Inclndea  only  halt  ot  lines  in  wUoh  union  PacUlc  has 
•  but  interest. 

<i  laoludes  operations  of  the  Ohio.  Burlington  <fe  Northern  In  both 
years. 

I  Oovers  res'ilts  for  lines  directly  operated  east  ot  Pittsburg. 

cinoludes  results  on  ailllated  lines. 

/Covers  besides  the  Atlantic  System  the  Houston  &  Texw  Central. 
Austin  &  Narthwe.-itern,  Central  Texas  s,  Northwestern  and  PC.  Worth 
&  New  Orleans. 

Latest  tiro88  Earnlnirs  by  Weeks.— The  latest  weekly  earn- 
l-iKsin  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  foucth  week  of  August  our  preliminary  statement 
-oovers  27  roads,  and  8hows6  4'J  per  cent  loss  in  the  aggregate 
over  the  same  week  last  year. 


4(A  wetk  of  A  uguit 

1896. 

1895. 

Increase, 

Decrease. 

« 

9 

* 

» 

Ann  Arbor 

32,385 

33,693 

1,305 

Buffalo  Rooh.  &  Plttsb'g. 

91.27. 

88.714 

2.583 

Canadian  Paoitlo 

5»6.00U 

53  S. 000 

58.!K)0 

Chesapeake  &  Ohio 

302.383 

2.>8.518 

83,845 

OhIoaKO  <jt  East.  Illinois. 

83,300 

91,810 

•"8,500 

Ohloasro  Mliw.  &  8t.  Paul. 

865,080 

1,027.363 

........ 

162.283 

Denver  &  Rio  Grande.... 

195,600 

3 10,200 

, 

14,6J0 

-OeorKla  <b  Alaliama 

25,818 

11.005 

14,813 

latem'l  &  Gt.  North'n  ... 

10  3,617 

83,042 

19.605 

Iiwa  Central 

45,082 

42,TB4 

2,2^8 

Kanawha  &  Michigan.... 

10.340 

12,3  16 

1,936 

Kan.  City  Pittsti.  &  Gulf. 

26,564 

19,576 

6,938 

Kau.  City  Sub.  Belt 

13,534 

10,359 

3,175 

, 

Lake  Erie  *  Western 

86.421 

105,623 

19,2)1 

Mexican  Central 

275,070 

257,S95 

17,47.5 

Minneapolis  ife  St.  Louis . 

61,03  t 

73,914 

12,905 

Ko.PaolttoAIr.iMt.... 

699,000 

800,00  1 

101,00) 

Central  Branch 

2:<.000 

19,000 

9,000 

Jlew  York  Ont.  4  West'n. 

123,749 

131,915 

8,168 

Norfolk  &  Western 

186,308 

189,340 

3,072 

Peoria  Deo.  &  Evansv... 

25.830 

29(275 

3,445 

Bio  Grande  Southern.... 

14.270 

15,015 

., 

775 

flt.  lA>uis  Southwestern.. 

120,200 

133,400 

13,200 

Toledo  4  Ohio  Central.. . 

41,492 

62,616 

21,124 

ToLSt.  L.4  Kan.  City.. 

61,757 

57,064 

4,633 

Wabash.  

834.289 
120,057 

424,158 
144,257 

4,880,681 

172,455 

89,869 
24.200 

Wisconsin  Central 

Total  (27  roads 

4,567,495 

435,641 

Het  decrease  (6-42  p.  a.). 





313,136 

For  the  third  week  of  August  our  final  statement  cove  rs 
73  roads,  and  shows  1'89  per  cent  loss  in  the  aggregate. 


Si  vieek  a/  Augitil. 


Prevly  reported  (63  r'ds) 
Oleve.  Canton  4  South' n 
Des  Moines  4  Kaa.  City. 
Oolnth  So.  Shore  4  Atl.. 
Fla.  Cent  4  Peninsular.. 

Georgia 

Indiana  Decatur  4  West. 
Kan.  City  Ft.  8.  4  Mem.. 

Keokuk  4  Western. 

Louisv.  Hend.  4  St.  L... 
Memphis  4  Charleston.. 


Total  (73  roads) 

Net  deereaee  (1'89  p.  o.). 


1896 


6,880.591 
14,687 

2,177 
37,362 
32.369 
32,333 

8,758 
74,697 

7,418 
10,379 
20,931 


1895.         Znireatt.     Deereate. 


9 
5,998.269 
15,828 

2,091 
26.391 
29.230 
22,390 

9.456 
85,821 

9,907 

9,070 
20,990 


6,111,667    6,229,416        183,456 


9 
166,954 


86 

10,968 

3,139 


1,309 


284.632 
1,161 


62 

638 

11.124 

2,483 

'""■   69 

303,235 
117,779 


Net  Earnings  Xoathly  to  Latest  Dates.— The  table  follow- 
ing shows  the  oet  earaiagn  et  SrKA.M  railroads  reparoed  this 
week.  A  full  detailed  atatetnent,  iacluiiag  all  roads  from 
which  moathly  returns  can  be  obtained  is  given  oioea  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chroniclk  of  August  23,  1898.  The  next 
will  appear  in  the  issue  of  September  19,  1S96. 

•JV«(  Eamtngt. . 


-arot$  Uarnmgt. , 

1896.            1895.  1896. 

Roadi                          $                  »  s 

Atobis'nTup  48  F.b  July  2,152,541    2,069,406  513.089 

Jan.!  to  July  31... .15.742,776  15,522,183  3,946,937 

Canadian  Pad tlo.a.  July  1,303,573    1.513.544  699,235 

Jan.  1  to  July  31. ...10,955,227    9,09.),777  3,803,172 

Ohes.  4  0hio.R July      34),054       780,')H  291,531 

Jan.  1  to  July  31....  5,8  56,716    5,373,397  1,323,433 

Ohio.  M.  4  8t.  P. a.. .July  2,546,226    3.2-i!).210  820.S83 

Jan.  I  to  July  81  ...17,16 ),331  11,329,518  5,923,287 

Oiev.Oln.  0.4  8 ,.  L.«  July   1,038,155    1,162.131  247.813 

Jan,  1  to  July  31  ...  7,330,194    7,751,342  1,701,333 


1895. 

195,00  3 
2,491.143 

558.027 
3,038.851 

262  156 
1,693, (iSS 

7i6,993 
5,691,616 

210,208 
1,334,513 


arofa  Sarninga. , .—    Xet  Earnings.  — , 


1896. 
9 


1895. 


1896. 
9 


1895. 


2  9,630 

225.607 

259.238 

1,6  24,768 

782,155 

4,316,165 

4.922,407 

doM,84S 

12,863 

116.023 

770,821 

19.671 

103,601 

def  5,253 
del.5,607 


41,374 

283,653 

294.446 

1,616,927 

632,227 

3.773,410 

4,275,263 

def.2,913 

34.593 

98,678 

714,086 

4,591 

50,738 

3,941 
1,734 


def.4.719     det.3.532 
def. 9,295  deM3,459 


Roads. 
C.  0.  O.  4  St  h.—fOont.) 
eeoria4  East'n.a.  July      136.402       162.930 

Jan.  1  to  July  31....   1,006,570    1,101.993 
Dm.  4  R.  Grande.b  Jaly      622,437       613,539 

Jan.  I  to  July  31  ...  4,031,355    3,852,390 
Erie   July   2,635,533    2,622,702 

Jan.  I  to  July  31  ...17.131,180  16,388.043 

Deo.  1  to  July  31  ...19,652,9)7  13,621,403 
Jack.  Tam.  4  K.  W..July        22,329         21,272 

Jan.  1  to  July  81  ...       192,559       265,953 
Kan.  C.  Ft.  8.  4  M.a.  July      366,335       331,202 

Jan.  1  to  July  31...  2,532,933    2,462,343 
Km.  O.  Mem.  4  B.a.  July        83,103         77,817 

Jan.  1  to  July  31  ...      621,397       556,511 
Kan.  City  Northwestern - 

Apr.  1  to  June  30...        57,355         51,574 

Jan.  1  to  June  33....       124,257       110,957 
Kansas  City  4  Beatrice— 

Apr.  1  to  Jane  30....  999  1.186 

Jan.  I  to  Juue  30 2,003  2,530 

Louisv.  4  Nashv.b.  July  1,6  27,601    1,68  2,913 

Jan.  1  to  July  31  ...11,238,330  10,772,059 
Mexican  Central July      853,610       734,723 

Jan.  1  to  July  31 5,691,393    5,338,610 

Minn.  4  St.  Louis July      157,637       152,460 

Jan.  1  to  July  31...  1,054.912       836,010 
New  London  Northern- 
Apr.  1  to  June  30....       170,952       159.776 

Jan.  1  to  June  30....      311.613       331.129 
Korfoli  4  West'n.a  .  July      832,721       763,349 

Jan.  1  to  July  31....   6,546,96)    5,180,321 
Paoltlc  Mail  July      292.245        316,002 

Jan.  1  to  July  31 2,282,414    2,607.103 

May  1  to  July  31  ...       964,550     1,137,569 
Bio  Grande  West. b..  July      206,273       203,674 

Jan.  1  to  July  31....   1,311,607    1,253,072 
St.  Louls4  3an  Fr....Tuly      500,189       173,343 

Jan.  1  to  July  31....  3,418,343    3,235,391 
Ban  Ant.  4  Aran.  P... July      120,786       132,933 

Jan.  I  to  July  31....       93  5,874    1,017,064 
Southern  Paolllo— 
A'.lantio  Prop.*to...JuIy*l,114.127  *1,085,897        , 

Jan   1  to  July  31.... '8,542,456  "9,385,331  *2,027,554  '2,569,193 
Paciflo  System  b  .July  2,733,402    2.903,035     1,058,347     1,112,909 

Jan.  1  to  July  31. ...17,439,468  17,630,385    5,554,379 

Totalofall.b July  3,817,529    3,983,962    1,317,595 

Jag.  1  to  July  31  ...26,031,924  27,015,718    7,581,933 


I 


499,999 
3,501,063 

315,331 

2,029,710 

53,312 

333,190 

52.503 

93,305 

211,974 

1,328,208 

5.197 

332,314 

111,353 

64.552 

447,904 

2(1,760 

1,261,647 

12,618 

162,745 


5»0,015 
3,431,598 

280,155 

2,19  7,230 

57,775 

333,397 

56,329 

93,334 

283,272 

1,146,410 

23,536 
497,118 
217,226 

79,188 

42  7,154 

168,182 

1,190,118 

23,703 
190,116 


*259,248      •137,198 


5,362,760 
1.300,107 
7,931,952 


a  Neteaj'nings  here  givan  are  after  de  luctlng  tares. 

b  Net  eitriiiiists  here  given  are  bafora  deluotiug  tares. 

*  Includes  basidoa  Atiaatio  System  the  Homton  4  Texjs  Central, 
Austin  &  Northwestern,  Central  Texas  4  Northwestern  and  Ft.  Wjrth 
4  New  Orleans. 

Interest  Charges  and  Sarpias.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &o.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

—Inler'j,  renlaid,  <«<!.-.  ^Bai.  of  Net  Xarni.s 

Roetds. 
01ev.Cin.Ch.4StL.  July 
Peoria  4  Eastern . .  J  uly 
Denver  4  Rio  Gr'de.  July 
Kan.  C.  Ft.  S.  4  M. .  .July 
Kan.  O.  Mem.  4  Blr.  .July 

STBEBT  RAILWAYS  AND  TR4CTI0N  COMPANIES. 

The  folio iving  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads — that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

BIREEI    RlILWAYa    AND    TRAOTION    COMPANIES. 


1896. 

$ 
231,561 

1895. 

$ 
235.073 

1896. 

$ 
16,252 

1895. 
$ 
5,130 

36,802 

36,802 

def.8,172 

4,573 

130,733 

179,343 

78,553 

115,098 

113,386 

109,9  )3 

2,642  def.H,225 

16,507 

13,371 

3,164 

def.9,280 

OBOSS 

Eakninos. 


Akron  BeJf'd  4Clev. 
Akron  Ht.Ry.4  III.  Co. 
Allent'n  &  Leh.  Tr't'n 
Amsterdam  St.  By... 
Atlanta  Con.  St.  Ky.. 

Atlanta  Railway 

Baltimore  Traction. . . 
Bath  St.  Ry.  (N.  Y.).. 

Bay  Cities  Consol 

BlnghamtoQ  St.  Ry... 
Bridgeport  Traction. 
Brockton  Con.  St.  Ry. 
Brooklyn  Elevated.. 
Br'klya  Rap.Tr.  Co.- 

Brooklyu  Heights.. 

Br'klyn  CJii'ns  4  8ul) 
Total  for  system  . 

BuSalo  Ry 

Central  Trao.(Pittsb.) 

Chester  Traction 

Ohio.  &8o.  Side  KT  . 
Cln.  Newport  &  Cov.. 
City  Elec.  (Rome, Ga.) 
Cleveland  City  Ry. . . . 
Cleveland  Electric... 
Columbus  St.  Ry.  (O.) 
Coney  Island  &  B'lyn. 
Consol.  Tracti  m.  N.J 

Dayton  Traction 

Deuver  Con.  Tramw. 

Detroit  Ry 

DuluthSti.  Ry 

EotP-p.  RR.  (Chis'n. 


Latest  dross  Earnings. 


Week  or  Mo     1896.       1895 


June 

June  .... 

iUay 

June 

July 

Julv 

July 

July 

July 

July 

2d  Wk  Aug 

July.... 

July..... 


August 

August 

August 

Juue 

April 

June 

July 

July 

July 

Juue 

July 

Id  wk  Aug 

July 

.May 

August 

July 

July 

July 

July 


9,258 
18,057 
21,234 

4,475 
32,301 

8,60) 
127.324 

2,347 
11,500 
15,800 

8,«97 

32,657 

127,910 

120,70) 

69.421 

490,126 


14,80  J 
19,583 
53,928 
65,232 
1.908 
97,632 

155,470 
11,798 
41.639 

254,753 

5.911 

65,199 

33.110 

25,315 

4.331 


15,221 

19,119 

4,809 

35,713 

6,600 

114,490 

2,564 

10,873 

14,297 

8,123 

27,300 

159,715 

387,343 

63,824 

451,167 


13,523 
20,a00 
64,131 
59,026 


96.675 

137,739 

11,078 

43,836 
215,355 


70,751 


25,109 

4,857 


Jan.  1  to  Latest  Datt 


1896. 

9 
41,063 

102,048 
80,744 
23,337 

203,646 

72ii2"l5 

11,583 

52,955 

81,403 

202,248 

174,72  2 

1,040,523 

2,958,960 

474,371 

3,433.331 

680.509 

59.147 

93,622 

424,036 

373,401 

11,791 

538.861 

950,981 

398,714 

202,312 


411,707 
250,246 
133  396 


1895. 


84,740 

72,223 

22,131 

186,741 

646,594 
11,558 
51,114 

70,756 

173,828 

145,893 

1,282,454 

2,434,523 

391,732 

2,376,315 

637.761 

51.971 

84,160 

431,921 

342,635 


435,37. 
823,933 
376,350 
224,482 


406,899 
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THE    CHKONICLE. 


397 


Utlut  Sron  Baminf. 

I  WmkorMo 


Febnuu7. 


Jalr- 
Jul7. 


Bile  Elee.  Hoior  Co..  Julr. 
nnabiDK  \ '  'oUei^  PL  |  J  an« 
Fort  A'aynr  •  oiuoL.    Julj 
Oalvi-itua  I'nj  Hy.  ■ 
Herkimer  4uU«wk  II- 

too  '  rkrortEl.BT 
Hlon'm  (Mas*.)  e.  Hy. 

Hooeies  Rj 

Heaatoa  CItT  81.  Kjr.. 
iBtaretate  Uoa«ol    ui 

north  AtUeboro  ..  July 
Lake  Si.  Eler.  (Chleii  April 

LeUcb  TraeUon July. 

UMsk  Bavea  Trmetloa  April 
LoodooSt  Ry  (Oka.).  July. 

U>tmlniil.Kr ^JiuM 

LawaU  L«».  A  Hav..  July 

LnaA  Boetoo ^J  wk  Aug 

lfiMtDp.(Kaiiaaa01tTl  3d  wk  Aug 
MUw.  El.  Rr.  A  L.  do.  April 
Monuromerr  8V  R7..  July 
IfoBtraal  aueet  Ry...  July 

iraahTllla  m.  By Maroh 

Vawbonch  Btoetrie...  July 
■•w  BMtand  dU- 

Wlaaheetar  Ave. —  July 

Flyn'tk  *  KbustoD  July 

T>M1 4thirkAa( 

irewHaraaACenueT.  July., 
■ew  Uaraa  at.  Ky. ..  May. 
■•w  LoadOB  St  Br..  June 
■ew  Orieaaa  TneooB  July 
>.  T.A  Hariea.  .....  Maieb. 

Honhaaptoa  St.  By. 


Ogleoehort  Bl  Ry. 

^Menatt  Ry  .•■  .... 
Fltla.   maiaaaa    A 
.  Br.lKaa.) 


rariBeniia*Wapp.r. 
Beaooke  Streeb 


189S. 


Mareh. 
July... 
July... 


)  AprU 

.  Juna 

May 

j'to July 

SaTaaaak  Eiaetrie...  Pebmaiy.. 

■akuyUUl  rraetloD...  July 

BeanylkUl  Val.  rrMi..<Jnly 

•onatoB  *  Pltt*ioa..lJuly 

IJnly 

AT*.  iPlttab.!  April 

[OUVTrMtloa..|Jaly 

•lalavay  By June 

Btiaator  Railway Pebraary.. 

■yraeoaa  Oraeol July 

ayraeoaa ICai-cndaKy.  July 

ByraeoM  M.  BB ijaty 

I^irre  Uaate  STe.  Stf  Hfay 

Thlnl  AT*.  (I.  r.)    ..June 

Toronto  By iJuly 

Twin  CttyKap.  Ttm.  July 

Uulon  (H.  Bedfonl)...  July 

Dntted  TracL  iProT.i'July 

July 

June 


t 

17.284 
2.331 

18,008 

S.806 

9300 

»7& 

l»^lb 

13^47 

62,906 

11,611 

1,«67 

10,030 

5,671 

60,3  tS 

44,301 

34.381 

136.678 

6.778 

118,372 

34.804 

11.314 

S6,«>94 
4.47a 
9,191 
4,968 

90,011 

6.130 

116.100 


MM 

3,768 
•1,86s 

1JT7 
8,406 
4,060 

70,704 
6,441 
8.787 
S,S84 
6,780 

88,318 

88,906 
7,418 

83,294 
991 

lOilO.: 
8,867 

37,671 

13,777 


180S. 


• 

17,451 

3.248 

13,012 

li,A%b 

1,636 


Jan.  1  loLaietl  Dale. 


1896. 


21,336 


6.906 

7,a6- 

63.528 

43.157 

86.048 

115.700 

4.82» 

110.0J5 

13.181 

30.650 
4.27« 
8,424 
4.71(1 
16.943 
5.864 
130,098 


4,990 


38,636 


3,174 
71,666 
8,470 
8,989 
6,698 

28^ 
33,38» 


SS,4l« 
888 

13.14 

4,487 
35.400 
11348 


6 
3*.744 

9,U93 
95,514 
26,81 

18,146 

"<9U 

'e9'.044 
6.293 

48.41V 

33.306 

336,eOel 

75S,804 

1,133,904 

502,-«92 

33.28« 
721,183 


1895. 


140,376 
18,761 


38.356 

74,846 

30.1V3 

797333 

33836. 

19307 

10315 

187303 


UaiL  Trae.  (Baadlog) 

OltaaBeltUaa. 

WakMaM*-<«oao  ...  July 

WaMtkoiT  rraetlea..  July 

Wbeallas  Ballway...  Juae 

Wlttaak.*Mry.Valtoy  July 

~  ^    ri>HiaoL....'JulT 


87399    OLt 
177,837  178,0. 

31.641     19,65', 
1S8.60S  158396 

33.861     9038« 


7336 
31,609 
14333 
47301 
4«,»98 


^,706 
32,681 
1438- 
46.964 
42.573 


I5,66» 
498300 

M39« 
•4338 

U&!090 
\M.<M.i 

46361 

158,479 

8.131 

74.338 

3133b 
1783M 

00,950 


1 17.»!JS 

996.44- 

Il0.6t3 

83391 

83,780 

139.19- • 

81,763 

38430tl 

884,068 


8<>,30tf 

68.790 
27,010 


30,909 
37,199 

232.836 

711, H3 
,074,3^2 

444308 
37.911 

625,6^9 


137.564 
16.453 


35340 

63.320 

19370 

761,445 

379336 

13397 


163318 


13373 
478.922 

40'7aH 
t5.6J|i 

i693«« 
74330 
44.086 

114,Oi3 

1.837 

96,444 

1M,904 

47,980 

1373.004 

546.256 
1,101,927 

10(>3t9 

900,013 
09,647 
76.128 
39.921 

138,112 
67.979 

335.762 

339,214 


tltraot  iUilwAf  Net  BarBiacs.— rh«roltoirtogt«ble  fciTM 
Um  retuma  of  Strbxt  railway  ijroaa  •nd  dm  oamingi  reoeivod 
this  «r«ek.  In  reporung  tlieae  not  earuio<»  tot  tiM  ftreot  ntil 
way*,  we  adopt  tbe  same  plan  aa  tliat  for  the  steam  roidt— 
(hat  M.  we  prmt  eaoh  week  all  tlie  retuma  reoeired  thtt 
week,  but  oooe  a  mooth  (oo  tbe  third  or  the  fourth  8.'\iur- 
day)  we  bring  losettier  all  tbe  roads  f umisbinK  returns,  and 
the  lataat  statement  of  this  kind  will  be  found  in  the 
CBBOnoui  of  AngiMt  33,  18M.  The  next  will  appear  in  the 
tof  SrptMiibarl*.  18M. 

— <»r»M  Barai 
1896. 

8  •  8  4 

137310        159.746  46.434  67,7g<l 

l,04O336    1.383.454       414.185       689,670 


••MM.—.  . Xtt 

1896.  1896. 


VariMMf .-  — ' 
1895. 


BteoUya  KleTsteda  July 
Jaa.  1  to  July  81.. 

Dry  Doak  B.  B.  A  Batt.— 

Apr.  I  to  Jane  30  ...       189.676       190,637 
Jan.  1  to  Jane  30....      359.804       354,275 

Roebaater  Ry.— 

Apr.  1  to  June  30 316,831       330,187 

Jaa.  1  to  June  30....      427396       407.367 

Twin  aty  Bapid  Tr.  July      177337       17e,«36 
Jan.  1  to  July  31....   1.136303    1,101337 


49366 
86,713 

5730O 
115.805 
104,471 
630,319 


46,753 
83330 

93,070 
163,156 
106,083 
607.769 


I 


««niB»>n6  un 
Tt 


ANNUAL    REPORTS. 

Aaasal  KepocU.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railway!  and  mkMellaaeoua 
oonpaniea  which  hare  been  paMiahed  sinoe  ttie  last  editiotu 
of  tbe  IifTiaTOBB'  abd  SrBBvr  Railwat  SappLEXKirTs. 

This  lad**  doea  not  iaolnde  reporta  in  to.day'11  Cubo.-vicli. 

RAILaOAOS  AXD  MlSCBL.  GO'S. 

reliMM  68—  Pmat. 

ItaMlaa  Ohio tv. 

Sew  York afttwii  aM 

X.  T.  Oniartu  a  WwMtn too 

Ohio  ralVi  OwlliB , i«H 

Rallwar  Bqatawnt  oC  idaDWoU.  trr 

■MharABBtaioea m 

A  ^ ^  Af»aia«  earn in 

'    1urthPMI9a l«7 

TriaMt KS 

apTklr.  r. ...  im 

rtn 

.  *  a<x>kb.  .v.-. 

liuylvani*  ...  'i'->'' 


Braarr  Railwat*. 
iSSSaSSSSiXtiimmai 


Dearer  ft  Bio  tirande  Railroad. 

f  Report  for  the  year  ending  June  SO,  1S96. ) 

The  annual  report  has  been  issued  in  pamphlet  form  for 
the  year  ending  June  30,  1393.  The  remirks  of  President  E. 
T.  Jeffery  will  be  found  in  full,  together  with  valuable 
table?,  on  sunsequent  pigea  of  this  issue. 

The  folio  wiaK  csmpirative  statiaiics  have  been  oompiled 
for  the  Chronicle: 


MUea  operated  (average) 

JC7Mi|iM«n< - 
LoeomoUTeXAt  Anar.  gauge) 
Prelghl  ears  latand  <rd  gauge) 
PrelgHteara  (uamw  gauge).. 
Paneager  oars  (utaod  gauge). 
Paraeoger  ear*  loar.gaage)... 

OperaMoiu— 
Pauaogar*  carried  (oumber) 


OPBBATIOXS, 
189S-6. 
1.663 


392 

3.350 

4327 

83 

139 


rrc. 
1894-5. 
I,6i7 

291 
3.567 
4.431 
82 

140 


1893  4. 
1,654 

293 

2.567 

4,4  Jl 

82 

140 


1893-93. 
1,646 

300 

3,563 

4,493 

82 

137 


■'relght  earrled  ((od«).. 


635.139     613.380     438.898     eS6.88» 


..1,066.131  1,092.761 1,739,'253  3,488,079 


BABXIKOS  IKD  KtPClfSkS. 


EarniMQt  jrom— 

Prelghl , 

Pa>seDger* 

MlseelUneoaa  ._., 


1895-96. 

8 

....5,179,050 

....1,478.911 

....    H93,22il 


1894-95. 

8 

4,819.905 

1,181.370 

913,665 


1393-91. 

4.521,163  6,569.573 

1.17>,185  1,782.927 

771.696  965,146 


1893-93. 
69.i 


Total  earnlagt    . 
Ertrnn—for  - 

Xamtaaaoee  of  way    978,641 

MalBtiaaooeof  Ktrii 'turei  145,713 

>I«lBteaane<!Ofequn>niaot  4 13,755 
'>»B<la6tingtraB<..«irufo.2,3i2.145 

Eiprass  anpoM* I88,217 

UeberalaxpCBM* 270,260 


Total azpenMS  ......  .4,348.781 

N'eteamlBg* 3,203.406 

Pereuotexpeotaatoeam*.     57-59 


7,S51.1?7    6.016.340  6.476,044    9317,646 

3-27.720  846.969 
141, n7  102.7<»7 
3»tl.310       3S'.421  ,.  ,o!io«A 

2.18S,763  2,215.0^4  f '*•'''*•'"'* 
175,623        1S171J6 
283.6  9        852.564 

3.991,812  8,973,551    5,232,084 

3,985,633  3.603,493    4,035,563 

57-70  61-34  56-69 


.-^et  raraloge  ...... 

Other  InoooM 


IKCOMB  accomrr. 

1896-96.      1894-95.  1893-94.       1893-93. 

9  4                 • 

9,926,633  8,5n3,4<l]    4.0].\562 

14,000  10,300          64,5*5 


.8,908,406 
67334 


Total 8,259,740 

DUb-rttmtti%lt— 

laterast  OB  bond* 1,997350 

(Btenat.  diaoeual  A  exeh.     

Taxes  asd  laauraaee 353,786 

B<ttarm't«*f«oowal  tuBd     

.Xaw  Mialpaaat 143368 

DtvMaaos  oa  pre(.  atook . .     473,000 
""'  "  aadroBlala      74,048 


3.940,328    3.513,792    4,090,187 


1,997.95  > 

1.136 

34-2,256 


1,993.373 

7.310 

847,237 


1,986,675 

3,631 

363,083 

840,000 


70.1  «6 


77,730 


473,000 
106.434 

Toial 8,041,350    3,411333    3,4^6,130    3,160,323 

Burplua  318390       638,600  87,683       929,300 


Cost  of  road  Bad  braaaksi... 

Bqulpueoi .„ 

Maiarlala aod  a  ippilea...... 

Agsats  and  aoodaalon    ...  . 

BlllB  leeilTBOle 

iBdiTMoats  and  eompaale*  . 

BssarWs*  owBMl       

SbibIsI  rsaewBl  faed    ., 

MlSSallSBSOBS  *< 

Cash 


I  SBBBT  tVBU  30. 

1896.  1895. 

•  8 

,.101.231.617  101.154.216101 
4.135,141       4,1-25  071       6, 


Ju  1.497 
310.714 

35,0OJ 

163,956 

1,739,«86 

437,517 

K8.9St 
635.336 


SOI.  >79 
131.513 
33.000 
3I5.540 
1,673.550 
451.575 
155  193 
506.442 


1894. 

9 
,1(3.533 
.  129.253 
369,497 
183,1131 
.'•4.300 
337,507 
,50«,7ll 
437,617 
149,900 
333,178 


Tatal 

Okpltal  stoek.  common 34,000.000 

Oapltal  aloek.  prcfi-rTwL 83.650.000 

IM  mortgage  boadj>.  7  per  ornt..  6383.500 
Kteona.  mori.  bonla. 4  peroeot.  33,650,000 
ImproT.  mort.  bond*,  8  par  csot.     8,103,600 

Brttrrmeot  fund. "    " 

Vooobera 

PayrolU.  etc 

L««aa  payable — ....... 

Blita  payaola 

TraQo  kafakBoea ....^ 

AceraadUtareitoa  boBd*. ....... 

C-oupoBa... 

Mlaeallaaaooa.... 

l>lTHlea>ls 

Ba<aii0a  to  credit  uf  prnflt  and 

loaa.  brlog  exeeas  of  aaaeu  orer 

all  Uabliluca .......... 


..101.942.659  103.300,4)3  10^,532,685 


437317 
167,343 
10i348 


S3,00n,0l>0 

23.650,0  « 

6.38  <,600 

33.6VO.000 

8,1  3.5O0 

451,575 

145318 

816,839 


106337 
606,340 
8*9.161 
386,830 


108,337 
607.047 
366,-297 


83.000,000 

38,680.000 

6.388.600 

3'>.060,000 

8.108.500 

437.647 

397.951 

335,426 

60,000 

10<>,000 

12,800 

108,337 

601,188 

340,876 


3366.418       3.180.194       3,638,035 

Total ......108343.669  108,800.498  109,682,665 

-V.  63,  p.  835. 

BIo  tirande  Soathera  BB. 

(Aeporf  for  /Uoal  year  eniUd  Jane  SO,  1806.) 

This  property  was  in  receirer'ii  hands  until  Dm:.  1.  1893.  but 
President  JelTery  io  bis  report  ooTera  tbe  operations  of  the 
entire  fiscal  year  ending  June  8<>,  1890.     He  says  In  part : 

"  The  increase  In  gross  earnings  is  31'46  p-T  cent,  In  ex- 
penses SO-SO  per  oenr,  and  in  net  earnings  16-33  per  cent.  The 
net  inoome  from  traffic  and  iDt<>re8t  received  alTordad  a  surplus 
of  100,700,  after  providing  for  interest  on  fund»<l  debt,  taxes, 
insurance  and  all  other  charges  against  income."  *  *  "Dur- 
ing tbe  year  the  foil  j wing  improvements  were  made:  423  tons 
of  43-pound  ste^l  rails  were  purchased  and  laid,  r»plaoing 
some  (if  tbe  80-pound  rail  in  the  main  line  between  Ilesperns 
and  Dumngo,  and  about  four  miles  of  this  portion  of  .the 
track  were  ballasted  with  gravel.  During  the  year  33,104  lies 
were  uspd  and  £3,M3  additional  were  received  and  p.tid  for 
iind  will  \v  placed  in  the  track  before  autumn.  A  new  and 
cotniiiodious  depot  al  Mancos  was  ereote<l,  and  (|uitea  number 
><f  minor  improvements  were  made  in  the  various  buildings 
andstructures  along  the  line.    Theoostof  ad  these  improve- 
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menta,  includine  exoees  weight  of  rail,  was  charged  to  opera- 
tion account.  Tae  oofupaay  has  1«J  raileJ  of  main  line,  er- 
tendinT^rom  D.ran^oio  R.d^w.v.  H  mile,  of  "ran^Uas^^d 
19  .nile^  of  MdtQ?».  inikin«  a  total  of  laa  m.lea  of  track,  all 
lhr.e-feet  jjaune."  ,  n^»=  . 

EaminKS  and  expenses  hive  beoa  a.%  follows  . 

K«r.i(ii«-  1895-96. 

rXht.".'' ••377.332 

P-K^QQjMr  .  .. ..-.-.       /%.i5.> 

ExprcM,  malurraUceUaneoos  and  rents.      37.61 » 

Total  earnioK* $199,231 

Bxpen$et-  _--  „„- 

JC»luteniim<"of  war in^iS 

M«lniPiiu"o«<>f  "rui^tares  .-  i"''f5 

Malntenuin'e  of  (Miulpiuent ,f?'iirA 

aiuductlni:  trai.siiortatlou nnnRA 

General  expenses •*"'"°^ 

Total  expennefc... $255,008 

Percentaup  tif  operation (52-12) 

Met  earnings $234,226 

DiCOMt  ACCOUST  rOB  IHB  PISCAI.  TBAB  KRDBD  JONE  30, 


1891-95 

8310,000 

52.48  I 

40,315 

$t»2,7J8 

$^6.48  2 

8,965 

17.703 

9H.f32 

20,320 

$201,802 
(50-10) 
$200,996 

1896. 
1S9D-86. 
„  ,  •  .   $231,226 

Netearulnirs - 13  6 

InCoreat  received  ' 

Total  net  Income  $235,602 

_^"*-  31.594 

Jnterest  on  funded  debt.  2  0()2 

Insurance •_ 


Remaining  aurplua  carried  to  credit  of  profit  and  loss. . . 

BAI.\KCE  8HEBT  JONK  30,  1896. 


$66,706 


A«<e(«. 

Road  equl  pmeat ... . 

D.  A  R  G.  RK.  Co.  con- 
tinKent  under  con- 
tract dated   Feb.  27,        

189.5 129,532 

Ool.  secur.  at  cost,  un- 
der contract  with  D.  & 
R.  O   Rlt.Co 252,300 

Materials  and  supplies.         52,737 

Ageota  ami  couductors. 

Bills  receivable 

Individ,  aud  cmnpanles 

U.S.  Uovcuinient 

R.O.  fo.  1st  M.  bonds. 

Sondriea 

Oaab 


.$9,020,000 


13,i)8i 

60.0>'0 

4.213 

2,513 

650 

992 

97,875 


Totol  assets $9,6-25,297 

— y.  61,  p.  1156. 


Liabilities. 

Capital  stoolt $1 

I?1r8t  mort.  cold  bonds.  4 

Bills  pay  able  under  con- 
tract Willi  D.  &  R.  G. 
RR.  Co..  dated  Feb. 
27,  1895 

Vouchors 

Pay-rolls 

ForelKU   roads 

Kquip.  renewal  fund... 

Hospital  fund 

Accrued  taxes 

Aocrnert  interest  on  lat 
mortKaee  bonds...... 

Bond  coupons. 

Balance  to  credit  of 
prodtand  loss , 


Total  UabUities.. 


,510.003 
510,000 


382.332 

l3,l-<5 

17,269 

3,276 

3,4-,9 

2,694 

31,594 

67,650 
30 

83,793 


..$9,625,297 


Wabash  Railroad. 


f Report  for  the  fiscal  year  ending  June  SO,  1896.  J 

The  annual  report  will  be  published  in  the  Chhosicle  next 
week.  In  the  meantime  we  quote  as  follows  from  a  state- 
ment by  President  Ashley  : 

It  is  sati.sfactcry  to  note  a  steady  improvement  since  the 
years  of  depression  1893  ani  1894,  and  consequently  an  in- 
crease in  profits  amply  sufiQcient  to  meet  all  fixed  charges 
and  to  leave  a  moderate  surplus.  During  the  year  the  re- 
funding of  the  $9,000,000  first  mortgage  bonds,  referred  to  in 
the  last  annual  report,  has  been  successfully  accomplished, 
and  the  financial  status  of  the  company  is  now  more  in 
accordance  with  the  conservative  spirit  of  the  times. 

The  Joint  Iratfif;  Association  siace  Januiry  1  has  demoa- 
Btrated  to  the  satisfaoton  of  all  the  comoinies  interested  the 
entire  practicability  of  maintaining  established  rates.  West 
of  St,  Louis,  h>wever,  the  condition  of  rates  is  not  very  en- 
couraKing. 

Railway  transportation  has  not,  thus  far,  derived  the  ad- 
vantages from  the  immense  corn  crop  of  1895,  so  freely  antici- 
pated. This  is  to  be  attiributed  mainly  to  the  low  prices 
which  have  ruled  in  the  markets,  and  which  still  prevail. 

The  pending  Presidential  election  naturally  brings  hesiti- 
tion  and  dulness.  If  the  result  to  "be  announced  in  Novem9er 
is  such  as  to  give  the  financial  and  commercial  interests  of 
the  country  confid»nce  and  hope,  there  is  every  reason  to  be- 
lieve that  a  mor  •  favorable  prospect  will  at  once  open  up  to 
the  agencies  of  transportation. 

Resulta  were  as  follows : 

1896.      1895.      1894.      1893. 

$  ife  $  !h 

Gross  earnings 12,807,147    11,959,839 

Operating  expensea.    9,242,609      8,921,030 


New  York  Sa8(iaehanna  &  Western  Ballroad. 

(Report  for  ilie  year  ending  June  30,  1800.) 
President  Amos  L,  Hopkins,  in  the  annual  repart,  says; 
"The  past  year,  like  the  one  preceding  it,  has  been  one  of 
unusual  depression,  affecting  especially  the  iaoorae  from  the 
coal  IraflBc,  but  your  com  jany  has  earned  net  $79,354  more 
than  its  charges,  guaranties  and  taxes,  has  paid  oS  and 
retired  $73,000  of  its  6  per  cent  collateral  trust  bonds  and 
$47,969  car  trust  certificates.  No  expenditures  have  been 
incurred  during  the  year  not  required  for  the  economical 
operation  of  the  road.  All  the  property  has  been  fully  main- 
tained and  its  condition  has  in  no  way  depreciated. 

"The  gro<s  earnings  per  mile  of  road  owned  (163  miles) 
were  $11,315  in  1896,  against  $9,100  in  1895.  The  operating 
expenses  per  mile  in  1896  were  $6,344.  against  $5,U3'3  in  1895. 
The  net  earnings  per  mile  were  $4,971,  against  $8,167  ip  1895. 
The  per  cent  of  operating  exoenses  to  gross  earnings  in  1896 
was  56-07  per  cent,  against  66-53  per  (jent  in  1895. 

"On  the  first  of  July,  1895,  an  agreement  was  entered  into 
with  the  Railroad  Equipment  Company  for  the  formation  of  a 
car  trust  for  $366,309  on  account  of  rolling  stock  previously 
delivered  to  the  company,  the  principal  of  which  appeared  as 
part  of  the  floating  debt  of  the  company  in  last  year's  report. 
During  the  year  $47,969  has  been  paid  on  account  of  this 
trust,  reducing  the  amount  to  $318,340. 

"The  company  paid  during  the  year  $-307,193  to  connecting 
railroad  companies  for  the  transportation  of  coal  from  the 
breakers  situated  on  the  tracks  owned  by  this  company,  in 
the  Lackawanna  Valley,  to  the  Wilkes- Barre  &  Eistern  RR." 

The  coal  tonnage  for  the  late  year  aggregated  1,418,996  tons. 

Of  its  mortgage  debt  ($13,937,000)  the  company  holds  in  its 
treasury  $331,000  general  mortgage  bonds  and  $150,000  second 
mortgage  bonds,  coupons  of  whicn  are  not  charged  against 
the  income  account. 

The  interest  deficiency  in  operating  the  Wilkesbarre  & 
Eastern  was  $11,2.59,  which  explains  the  difference  in  the 
surplus  as  reported  for  the  year  on  the  road  proper  and  oa 
the  same  including  the  leased  and  operated  lines. 

As  to  road  and  equipment,  the  General  Superintendent  says  : 

We  have  87  engines  on  the  road,  of  wbich  82  are  In  good  repair  and 
In  service,  4  in  stop  undergoing  repairs  aud  1  condemned  as  untlt  for 
service.  All  our  freight  oars  have  been  raised  to  standard  heietit 
and  equipped  witli  xrab  irous  in  accordance  with  law;  14  coal  oars 
were  taken  out  of  service,  caused  by  wreck  and  burning.  All  the 
equipment  has  been  well  maintained  and  is  in  good  coudlilon. 

We  have  laid  3-«3  miles  of  new  711b.  steel  la  main  line  aud  have 
put  in  main  track  ana  sidings  87,448  lies,  4,3301a  feet  switch  timber 
and  745  fence  posts.  The  roadbed  has  been  well  maintained  and  is 
in  good  condition.  With  the  exception  of  the  bridge  at  Bparta,  the 
one  near  Stroudsburg  and  arch  bridge  near  Middletown.  and  two  or 
three  small  waterways,  damiged  by  flood  last  spring,  which  we  are 
now  rebuilding,  all  bridges  and  buildings  are  in  good  condition. 

The  statistical  tables  and  balance  sheet  are  given  balow: 


1 


Net  earnings U,S61,538 

Per  cent  of  op.  ex, 

to  earnings (72-16) 

Add  miscel.  receipts. 

Interest,  div.,  etc..       140,739 


■rotsl 3,706,277 

Deduct  bal'nce,  |oint 

track  rentals  and 

mtsceilaneooa .....       417,354 


Net  reoelpta.. 
Dednot  taxes... 


3,268,023 
510,678 


Net  carnlngRappli- 

ealile  to  interest. 

Xntereat  on  bonds... 

Barplos 

Dednct  1  per  cent 
paid  on  aebentnre 
A  bonds 


2.768.345 
2,701.545 


3.038,809 
(74-59) 
239.587 
3,278,396 

4,74,968 

2,803,428 
507,793 


2.295,635 
2,838,542 


12.551,449 
9,830,380 

2,721,069 

(78-32) 

439,460 


14,240,444 
10,807,604 

3,412,840 

(76  00) 

519,086 


3,160,529      3,931,926 


475,764 

2,684,765 
497,098 


2,187,667 
2,859,431 


512.273 


3,419,653 
457,369 


2,972,284 
2,714,704 


66,800  def.  542,907  def.671,764 
33,000    


247,580 
210,000 


BARNmaS  AMD  EXPENSES. 


1895-96. 

C 12  mos.; 
Eamingt—  $ 

Passenger 368,914 

Freight 1,370,219 

Car  mileage ) 

Mail,  express,  etc >•      97,666 

Miscellaneous 


1891-95. 
C12  moa.) 

S 

341,620 

1,284. •.i56 

37,086 

48.638 

38,753 


1893-94 

ri3  7/108.; 

$ 

389,720 

1,547,201 

48,904 

39,237 

63,079 


Net  anrplns., 


81,800 


87,580 


Total 1,836.799 

Expenses — 

Maintenance  of  way 110,134 

Motive  power 127.530) 

Transportation 672,579$ 

Miscellaneous 89.614 

Total 1,029.857 

Net  earnings 806,942 

Add- 

Other  income »58,083 

ProUt  in  adjusting  accounts 

Total 863,025 

Ditbursements — 

Interest  on  bonds 669,618 

Rentals 26,703 

Discount,  etc 26,296 

Taxes 50,096 

Dividends 

LossonW.  &E.  RR 


1,753,353 

171,495 
812,311 
182,699 

1,166,505 

586,848 

23,527 


610,375 

624,900 
28,703 
52.649 
47,499 


Total 772,713 

Balance 8ur.90,312 


751,751 
def.141,376 


2,0o8,141 

182,241 

907,9)2 

94,279 

1,' 84,422 
903,719 

23,565 
3,834 

931,218 

587,992 
30,950 
19,605 
39,519 

120.000 
57,172 

855,268 
BUT.  75,950 


"Note.— Other  income  in  1895-6  Includes  $33,951  from  interest  on 
bonds  owned,  $15,085  from  old  material  and  $7,048  from  rents,  eto. 

The  deficit  in  1895  was  attributed  to  the  partial  suspension  of 
coal  transportation  during  the  months  of  June,  July,  August 
and  September,  1894,  which  showed  a  net  loss  over  the  same 
months  of  the  previous  year  of  $151,859. 

Earnings  for  the  whole  system,  235  miles,  including  the 
Wilkesbarre  &  Eastern,  for  the  year  1895-96  were  : 


Gross $2,217,696 

Ne 948,737 

Other  Income 66,464 


Net  Income , 

Fixed  charges 

Baltnce.  surplus. 


,.$1,005,191 

,.      92'..938 

70,253 


CONDENSED  BALANCE  SHEET  JtTNE  30. 


1896. 

Assets—  9 

Road,  equipment,  eto 33,746,548 

Blocks  and  bonds  owned 5,890,430 

Bills  reoeivab  e  and  advances 

Current  accounts 582.434 

Materials  on  hand 82,441 

CnBhon  hand 3^.505 


1895. 

$ 

83,654,656 

6,<J01,427 


Profit  and  loss,  deficit.. 


63,956 


556,8  19 
80,930 
67,170 
S-i,6e9 


1894. 

32,769,362 

4.883,626 

856,020 

S>i5,2l6 

71,890 

96,746 


Total  assets 40,404,314       40,459,751       88,082,360 


September  5,  1S96.] 
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Liahilitiet— 

Prererrad  atosk 

OnniBoa  Moek 

BoDd*  ("ler  Srppt.Rwi!vr)  

Lo»n-  .  •?r»'-.. 

J.  K  i;  

Curreni  .iro^itiutM    .. 

tot  and  raoutl  MMr*!!.  ...  .... 

OlrlileDd*  nnpabl.    

Lknadept  llabliitiM 

JSqnlpoieot  cu  iroit    

W.  J.  Oeo.  Seoar.  Co.,tr(iii(ee.. 
Proflt  MidloM 


1S98. 

13.0OO.OK) 

l'J.!»27.0iK) 
I.V»,  "HI 
3U.717 

w'i.i'i'i 
•i  i(i.s»a 

9,  .130 


1895. 

s 

13,001.000 

13,0<>0,000 

31t  1.7 1-1 

e31.)77 

*».ii7 

121.12* 

•iOt.-t\5 

9.630 


ISOl. 

* 

IS.OO  i.OOO 

IS.100.10) 

11,386.00) 

S10.J6) 

541.8  «9 

51.710 

I'J  i.729 

■Ji  ..r-ti 

H>.U<5 

45.1>!M 


79,946 


Total  lUbUltte*. 
—V.  82,  p.  85. 


^..40,404.314        40.4&9,7>l        3it,98'j,i00 


Chicago  tireat  Wcttem  Ballw«y. 
(Report  for  the  year  enditig  June  SO,  IS96.) 

Pri-~t\A.T,t  \    n  <4-j<-kaej  in  the  report  gars  io  put : 

-The     grow    nkmings    hare     iiicivaa->d 
r  v-ir  ceot,  and  th«  nee  earninf;*  $5:^,3  JS, 

or  7w  a  \)vc  ueai.  The  incraaaed  expenditores  for  maintenanc'* 
of  the  pprmaneot  way  and  of  (be  equipmant  have  been  maUa 
in  aooordaiic«  wi(b  tne  polioy  announced  in  the  last  annuil 
report  of  continutlly  improving  the  plant.  Toe  year'ii  in- 
crraan  in  aarqlnKri,  re<^uiring  an  iooretae  of  761,705  train 
mile*,  has  been  aooomptiabed  with  an  iooreaoed  "ooat  of  c  >o- 
ductioK  tranispiitatioa"  of  ooly  1159,198.  The  comoanj  b  » 
pursn  ' br  annouaoed  la  the  laat  report  of  iacrt-iim/ 

and  1.  .;  ita  p— aenger  aerrioa,  lookinx  Uxranl  fumrt* 

rather  ituut  immeiiiatM  returns.  The  paawnger  train  niil>*i.{0 
haa  been  inereaaed  :)<)7,15S  train  mile*  and  the  pataeoger  tr,iia 
«aming>«  hare  inereaaed  $144,l(i7. 

Thr  following  oooaparative  tablea  h*ra  be«a  oonpiled  for 
the  Chrosicl*. 

■ABKiaoak  axriHMa  aao  nwiwiaa 

IMibML      1W4-M.     1M»«4.      lBM-93. 

Earning,  ~  9  •  •  • 

V»»*-nit.'r*...„ VltjOtt       aXTjOrrt    Ijn^ii    1.103,116 

rn'lfht ^»fi*».9trr    8,5  ».t»4    3.7a*.3S')    a,T3I 

Mall,  expteaa,  *• 1M357      tiwjari      *34.1».'s 


844.310 


Total 


MafiuaaMMaaf  va^ e4*.SS« 

Malataaaaoaotaoalpniani  sai,M0 
<%D4setlac  trMaportal'o.l.«4S.383 
AlWBcteaasdadTertUlaii.    I83.44.'( 

Oeaaral  cxpeaaaa 303,76* 

Tazea...^..... 144,000 


4.70a,8M    l.6>«ww*8    4.011.709    5,U83,014 


Total 

Hat  aantlaca. . . .  .^ . 


47BJ»M) 
430.070! 

'"uS:*?!  ?«■««.*'    «.063.175 
289.647  I 
lao/MOj 

S.454.243    3.936,749    iiooZw?    4.163.175 

......1.255.577       699.349    1.008313    1,019.833 


6»<.»4« 
«Se.60ii 


•21.«g« 
44-<.616 


549. «23 
451.963 


Total.. 


524.014 
480.'il3 

.1,093.584    1.069.912    1.000,784    1.004,3:6 
.arl61.903  df.370,568     •ur.8.Q26  aur.lS.SlS 
^oaxaaai.  mujuKm  anaars,  <urrr4L  Acoooam.  ^ixa  3a 

1996.  IMt.  1894. 

Jaw<*-  9  9  9 

Os«lo(n>Ula«at«ek<nro«d 3.S7J.971    3.148.889    2.141.37J 

Ottat  of  n.lllDg  amh  laaiai 1.649,915    1.761.967    1.7MI,<)ti7 

Coal  of  r.>«i.1ii«ladtBglafBlaaU.  .51.313,076  50,931.980  60,360.314 
Poor  |.  '  '  .ok  la  traaa'r  69.900  69. VW  66.5O0 
Irop                                .itraaaarr. .  74.800         79,600         79.800 

Io»»rr.                                ntO'torRr.         60.828         49,938         44.828 
liatot..  666,978       991,873       925,lt2 

liataiK  ......      ir-' — 


TMal.. 


rnarttf  lima  C  8t.  P.  *  K.  C  Bt... 
C«alpLlMaa  WBr'la.CL9U'.*K.O.  Rr. 
Dabk  (toatr.  iataroai  payable  tn  «aah. 
"    "  ■  "      ira6laln6*r  ' 


l'>9.629         2t.084 

2».»7rt 

•094JIM          4I.00.« 

I83'<.733 

57,165.364  5\612.833  55,847.173 

3.831.150    a,«i3,l50 

2.823.1. to 

1.207.405     1,313.85* 

1    J  4  *   ....^ 

8.12lta«0    7.887,3<' 

) 

3.509.800    3.56H.JOO 

1 

15.664                  I: 

1 

ll.t9«t.400  ll.l89.a»' 

'  1 

7,414.190    7,4t4.1t' 

J 

20,80»,145  30,»«i.04.-> 

.■>,->v  -..7  .  * 

•   VOWfWpV           •  ■  • 

40.000           I'l.OOO 

4O.UO0 

40.000 

1OO..00 

40.614        164.160 

437.^•-'.-> 

321.449         

815. -OJ 

339.394 

6i80,34'>          .55,816 

.... 

130,308         



Pa».ate«k.  toLoar  abla'l  n  4»a.  -  >  mok 

■«tt»  oadaaiabla  la  4».  afck 

flvaparaeai  »c«f«mid  aaaet  A.... 

Vaor  far  teal  pretamd  atwa  B 

2»«a»«a  •»«-* 

OtarJIaKlrar  

Daren  •  (nil.  .-r  Rjr 

■alaaoa  dor  .... 
OHfTeat  bilia  paj  . 
Taauaorarjr  loan  ft 

9larftiy  loan  doe  k.  .  . 

UaaMaJwairanta  leiL  la  deb.  atoek. 

,    Tvtal „ 57.195.36';!  95,613333  9.5,817.178 

>OTB-la  addltiOB  te  the  aaioaat  of  atoelu  ihowaaaoutataoillnft 
ttMrata  laaaablR  la  eioliaac*  tor~4eoar1tlea  or  thA  C  St.  P.  A  K.  i'.  Kr- 
Oo.  wUeh  ara  atill  ooutaadlog.  lita  tbUowlac.  whlon  a*  laaueJ  will  l>« 
jharMA  to  eoat  of  Iba  pruparty :  Pour  per  eeat  d«^>eotara  ■Kick. 
91aO.<MM>:  arayarceaipraferre'l  ilock  a.  rilO.ooO:  roar  par  oaot  ure- 
tatrwlatoak  8.Mk.000;e<iana'>n  atoak.  9«l7.wi5;  total,  61,068.825. 
■I  960539*OMh  With  naasaa  Ooai.  la  Loadaa  aod 91:^8.133  bil  tnc« 
anrv^  4  p.  a.  4ab>  atoak. 

B*  9990447  la  oo  aacoaat  of  aaadrr  holder*  of  4  p.  o  deb.  atoek.  sad 
Vk  •■  IMf.  atoak  A  «ho  did  DOt  olak*  a  eaati  aabaerlptloo  of  134  t>«r 
«*a6  OT  tlMlr  boMlaa*  of  tboae  atookn.  aod  ibernrnm  will  reoelre  ilob. 
Meat  at  par  aatll  Uwr  nareaareeelTrd  I3<«  pnr  wnt  or  their  haldln«a 
IB  paraiaat  of  iataraat  aad  dlrtdaoda  aa  ther  niatare. 

ImprovemenU.  —  Tho  more  the  tranaportation  problem 
ia  atwUed.  the  more  eridont  it  appeara  that  the  present  iu  >r 
rates  are  ooavoidable  and  th»t  railirayi  ma«t  loolt  fur  ia- 
ernasd  net  sarnini(f  from  a  radaottoa  la  the  onit  of  trAn«- 
povtatioo,  rather  than  from  increased  rates,  [roiupport  ttiis 
Ofiiaioo,  Presideot  Sticlcney  enters  qaito  fulljr  into  the  cost  of 
raiaioK  and  haodlinit  grain,  ahowing  the  small  margin  even 
now  remaining  to  th«  farmer.  F.>r  ptrtioalan,  ssepamhplet 
fotwrt]      Darlog  the  past  two  rsara,  ttiereforo,  oaro  has  been 


•»xerois''d  in  l.^adinj;  cira  and  triias  lo  their  full  cipioity,  and 
large  expenditures  hive  put  the  m  itivd  p>wdr  and  cirs  in 
more  efBoient  condition. 

Esperiiuants  bavd  al.so  demias'rated  tha  poisibllity  of  re- 
ducini;  the  graded  with  a  moler&te  expandcura  of  oDney, 
which  wouli  still  further  redu  ;n  xuoh  u jsc.  Thamixiaum 
grades  are  on^  pjr  cent,  o-  53i*0  feet  to  the  mila,  vvbicti  is 
lower  than  any  other  line  crassioi(  the  S;ate  of  Iowa,  but  by 
reducing  particular  grades  there  will  result  a  practical  reduc- 
tion on  a  l4txe  part  of  t^e  line  to  th  >  low  luixi  uum  of  26  feet 
to  the  mile.  Themaxinamloid  which  one  engine  will  now  haul 
over  the  130  miles  nearest  to  Chicago  i^  only  TOO  tons,  310  tons 
of  dead  weight  (oirs)  and  460  t^oa  of  pay  load;  while  with 
auoh  a  revision  of  grades  as  propone  1,  tht>  eni>;ine  loid  would 
be  inereaaed  to  1.000  ton«— ab  int  3.5)  tons  of  d^ad  weij^bt  (cars) 
and  690  tons  of  pay-load  (freight).  thu!i  enabling  a  train  to 
haul  190  tons  more  of  piyin;;  lo  id  without  a  ly  iacreaie  of 
exi>en8.:'.  Birring  a  seoiion  of  2)  miles,  it  is  posji  A-i  lo  make 
8'i  i.in   in  eist  bjund  grades  on  the  m  tin  stem  from 

O  I  'hlcago  (215  miles),  on  th9  southwestern  hoe  from 

K  '  Oetwein  (45  miles)  and  on  the  northwestern  line 

fr  Centre  toO'lwein  (108  miles),   in  all  30-t  miles, 

wbiL-ii  cirriej  the  thickest  traffic,  at  a  cost  of  abnit  3i50.0>>0, 
The  money  was  pruviJe  1  and  the  work  of  reduciag  grad-is  ia 
now  in  progreaa  and  will  be  compldied  during  tha  aesc  tisoal 
year.  Pending  completion  of  the  work  tha  tendency  is  of 
oom«e  to  increase  rather  than  deorsase  the  cjst  of  trans- 
portation. 

Bgftiptiient. — As  to  equipm?nt,]the',rep>rt  says: 
To  aisft^.s  reqiUrcmaDtt  of  tbo  law.  the  oompany  liaa  baen  sradu- 
allr  applriuK  aulom  >tlo  ooiip|pr«  «a>t  air  brakoa  ti  Iti  tralvbc  eq  lip- 

ni»"'     '    ■  '•■  "••.--> -   !>•  -^    It  bad  thin  eqalspa.t  nil  of  it*  nt-tuk 

a.'  rauhc  e  tr»,  an  1  la  cna  U<.>c -ui'iar  eotl- 

III  .  Ii«ra  w**  laoluittd  613  •,'■  N)  Mr  iHiiltp- 

p' ' .1...-1.. .^ '■<  .ir  tli«  oal- 

eadaryMr  1«  ■  ,-  tbo  r»»r 

HabI  poA^enii.  )i.    SoTaa 

haadR<l«nili .,  .„    ..,.,.  •<  an.t  433 

oara  Willi  auto iu«  I  iji.    rurou^ti  pi^tsan- 

Ker  ir«bi<b4ve  Im.-'  :i«ai<t>r«tu<  at  aoiMt 

Of  911,816. 

SUrling  Loan. — To  meet  the  expenditures  for  reiucing 
grad*8,  improTemeat  of  eqalpmeot  and  otbsr  additions  and 
improrementa  •[>ecitied  io  the  eatimatei  (lee  table  in  psinph« 
let  report)  and  to  pay  the  sterling  loan  of  £70,000  xrhioh  ma< 
tured  during  the  year,  the  direoturs  bMToirad  £M0,U00  and 
issued  iu  promis«ory  notea  therefor,  payable  in  fli>«  years  and 
bearing  six  p«r  cent  interest. 

Bridi/e*,  Rail*  and  3Vs.— The  report  says: 

SaTeDty-oae  pile  brtilx«a  bare  bAoo  reotfred  witb  whits 
oak  pllaa.  Tbo  adititlonal  ooal  of  tba  white  uak  plio*  over 
what  II  would  bat'u  oo<t  to  ranaw  wiib  the  url^laal  qual- 
Itr  <plaa)  ha«  b««o  eharced  to  InprovrmsBt*.  Aboat  5.987  iraeal 
ta*t  iif  woo4eo  iirttlcaa  ■•«•  baea  Odad  with  earth,  aod  6,il5 
adilltlooal  Uax*l  feot  are  bow  Id  proo.i<aor  BUiaK,  a'i<l  will  ba  ooia- 
plated  thla  aiUBiDer  Pitly  wood«B  bri  Ifia  have  baao  rOiilaoA.l  with 
•tow  eulvarta.  Abi>ui  7ou  Unoal  fact  of  woodea  brld«ea  have  beao  (•• 
Plaoad  with  ataaa  oo  11000  abutioaBta. 

About  30  allM  of  track  have  bean  re-Iald  with  75-poitBd  ateel  raUa, 
la  i>iao«  nf  eo-pouo'l  ri<uiove<l.  and  the  aoat  of  tha  exoeaa  welKUt  haa 
been  abariied  to  aildliloaa  and  Improvemsota. 

rna  tin  pot  la  traok  oumberrd  4i3,0Ji  (i  >a.05S  oak.  337, i77  tama- 
raok),  aicaiiut  701.7<I8  In  1844-95.  Tbe  eioeaa  ooat  of  oak  ties  laid  In 
track  durias  tb*  7<*ar  over  tbe  prioe  of  ploe  tlaa  which  tbaf  rapiaoad 
Baa  been  ohuiced  aoln<t  oapltal.  a*  aa  Improvemnnt  to  'b^  pnipertv. 
Tfes  balanoa  has  Itaen  oharfod  te  operallnc  expeaaaa.— V.  68.  p.  1139, 

MlnaeapolU  *  8t  LoRla  BB. 

{Eamingi  for  y«ar  tnding  June  SO,  189G.) 
In  advance  of  the  annoal  rep  >rt.  reaultti  for  the  late  fls^al 
year  have  been  reported  to  tbe  Chronicle  aa  follows.    This 
road  was  reorganized  in  Ootobsr,  IH91.  and   therefore  H9.V9 
is  the  first  oompl(>te  tlacil  year  under  toe  new  comli  i  >tn: 

1609-96.  1894-99  1893-04. 

Barniitgi  /rvm—                                    9  9  9 

PaaaaDCara. ..„ 338.530  359,188 

PlitfH   1.378.784  1.243,538 

Man;  axon 


uTaxpraaa,  te. 


106.694 


110.144 


3.038.303 

Opscatlac  asvaaaai  aod  taxea  ....1.208.553 


1.833.998        1.708.870 


IneoDW  f  rem  othar  aooroaa. 


834,748 
87.572 

913.330 


Int.  .rida ...M....    580,540 

UIVKion.u  DO  ■loeka... 349.000 


Balaooe  aafplna  for  year. 


835.540 
86,780 


I- 


Total  ... 
aooeao 
V.  93.  p. 

Ontral  Neir  York  *  Waitorn  BB 

(Eamingifor  the  near  ending  June  30,  IH90.) 
R<wtilta  for  the  I  tte  fiscal  year  compare  with  previoa*  years 


as  follows : 

Ttart  ending  June  30— 

Qraaa  aaraloKa 

OperatlBC  expeaaaa 


Met  eamlnca 
Othar  Inaoma..., 


Total , 

Balaaaa.daOelt..^, 
— y.  M,  p.  690. 


15.119 
11.077 


1804. 

9 
64.833 
60.578 

4,360 
169 

4,429 

12.100 
3.121 

15,321 
10  799 
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Central  of  (Jeorgia  Railway. 
(Statement  for  year  ending  June  SO,  1896.) 

Resulta  for  the  late  fiscal  year  have  been  reported  to  the 
Chroniclb  and  compare  with  previous  years  as  follows  : 

[These  ftijures  reprecent  the  results  of  the  operation  of  the 
railroad-,  now  embraced  in  the  Central  of  (Jeorgia  Railway 
CtompaDV,  with  one  or  two  minor  exceptions.  The  principal 
properties  were  laljen  over  from  the  receivers  by  the  new  com- 
pany on  Nov.  1.  1895,  since  which  date  sundry  minor  roads 
have  been  absorbed.  Th»  fixed  charg-es  of  the  reorganized 
company  amount  to  $  1 ,836,000.  The  entire  surplus  over  fixed 
charges  for  the  year  endmi?  June  30,  1896,  has  not,  however, 
accrued  to  the  new  company.] 

1896. 

Tear!  mil.  June  30—  *  .oo 

Gross  earnlnKS 5,369,426 

Total  operating  expense* 3,450,498 

Taxes. ..■■>*•--— .-...-.-- 158,989 

Total  oper.  erp.  and  taxes  ....3,609,487 

Ket  earnlo(t«  from  operation 1,750,938 

Additional  income 407,371 


1895. 

$ 

4,991,408 

3,225,997 
154,474 

3,380,471 

1,610,937 

273,456 

1,884,393 
103,264 


1894. 

9 
5,179,508 
3,375.886 
1.^4.474 


3,530,360 

1,649,148 

311,908 


1,991,056 
24,784 


1,776,129        1,966,272 


1,416  m. 
$3,658 
$',165 
65-18 
6816 


Total 2,167,309 

Deduct  deficit  Georgia  RR.  lease..      38,065 

Net  Income 2,129,244 

AveraKO    mileage    covered    by 

above  statement  1,454m.  1,416m. 

Gross  earnlDds  per  mile S3,693  $3,525 

Net  earnings  per  mile  $1,108  $1,138 

Oper.  exp.  to  gross  earns.,  p.  o....      64 '26  64"63 

Op.  eip.  &  taxes  togros8ea.,p.  c.      67-22  67-73 

—V.  63,  p.  29. 

North  Pacific  Coast  RB. 

fEarhings  for  year  ending  June  SO,  1896.  J 
Results  for  the  late  fiscal  year  compare  with  previous  year 
as  follows: 

1896. 
Teart  inding  June  30—  $ 

Gross  earnings 353.365 

Operating  expenses 267,074 


1895. 

s 

376.492 
284,086 

92,406 


1894. 

$ 

383,195 

291,007 


92,188 


90,637 


90,110 


Net  earnings 86,291 

Deduel— 

Interest  on  bonds 80,800) 

Taxes 13,378  [ 

Other  charges 656) 

Total 94,334  90,637  90,110 

Balance  for  year del.8,543  sur.  1,769  sur.  2,078 

The  total  profit  and  loss  deficit  June  30,  1898,  was  $791,110. 
New  London  Northern  RR. 
^Earnings  for  year  ending  June  SO,  1896. J 
Results  for  the  late  fiscal  year  compare  with  previous  years 
as  follows : 

1896.  1895.  1394. 

Tear!  ending  June  30—                               $  $  $ 

Gross  earnings 663,755  622,892  604,345 

Operating  expenses 433,473  412,452  412,882 


Net  earnings 230,282 

Other  Income 49,541 


210,440 
49,790 


191,663 
40,289 


Net  Income 279,823       260,230       231,952 

Deduct— 

Bents  paid  for  lease  of  road ) 

Taxes >  194,280 

MlsoeUaneoos ) 


167,833 

32,530 

1,615 


167,833 

31,617 

1,161 


Total 194,280 


Balance,  sarplus 85,543 

,  p.  472. 


201,978   200,611 
58,252    31,341 
—V.  61,  p.  472. 

The  Colorado  Fuel  &  Iron  Co. 

f Report  for  the  year  ending  June  30,  1896.J 
President  J.  C.  OsKOod  in  his  report  says  in  part: 
Year's  Business.— Tha  company  has  earned  all  of  its  fixed 
charges,  the  full  dividend  of  8  per  cent  on  the  preferred 
stock  and  a  surplus  of  $74,816.  The  favorable  conditions 
existing  at  the  time  the  last  annual  report  was  written  ex- 
isted only  a  few  months.  The  actual  production  of  steel  rails 
was  17,000  tons  less  than  for  the  year  ending  Jun«  30,  1895. 
The  merchant  mill  production  was  more  than  doubled  dur 
log  the  year,  but  the  expectation  at  the  beginning  of  the 
year  was  for  a  much  greater  increase;  the  cutting  of  freight 
rates  on  iron  from  Eastern  mills  caused  a  reduction  in  prices 
during  tne  first  half  of  the  year.  The  fixed  charges,  includ- 
ing interest  on  floating  debt,  show  an  increase  of  $38,361, 
accounted  for  by  the  interest  on  $2,000,000  general  mortgage 
bonds  sold  Auk.  1,  ISQ.'J,  as  stated  in  the  last  annual  report . 
There  was  included  in  this  amount  the  interest  on  bond  loans 
accrued  to  June  80, 1895,  but  paid  during  the  current  year, 
amounting  to  $11,153,  which  was  properly  chargeable  against 
last  year's  earnings. 

Financial  Condition,  Etc. — Under  the  terms  of  the  gen- 
eral mortgage  134,520  of  the  sinking  fund  for  the  year  end- 
ing June  30,  1895.  was  invested  in  the  purchase  of  610  acres- 
of  coal  lands  in  Huerfano  County,  Colorado,  adjacent  to  the 
company's  mines. 

The  sale  of  general  mortgage  bonds  referred  to  in  the  last 
annual  report  enabled  the  company  to  pay  off  its  bond  loans, 
dividend  scrip  and  other  floating  debt  and  to  make  additions 
to  the  property.  The  company  has  accumulated  a  large 
stock  of  pig  iron,  etc.  [the  stock  of  iron  and  steel  June  30, 
1896,  was  16  535  tons  against  9,264  tons  June  30, 1895.— Eds.l, 
which,  though  not  an  immediately  available  asset,  is  a  per- 
fectly safe  investment,  and  one  which  can  be.  realized  on  in 
(he  Bear  future.    Our  competitors  all  carry  much  larger 


stocks  than  we  do,  and  for  that  purpose  borrow  large  amounts 
from  time  to  time — a  policy  which  it  may  be  necessary  and 
advantaeeous  for  this  company  to  adopt  when  Unanoiat  con« 
ditions  are  more  stable. 

Receivership  of  Colorado  Coal  db  Iron  Development  Co. — 
As  to  the  Development  Company  the  report  says  in  brief  : 

The  Colorado  Coil  *  Iron  Development  Oo.'s  «"00-01l  fli-'t  mort- 
gage 5  per  cent  bonds  were  guaranteed  t>y  thn  Colnra'io  Fuel  &  Iron 
Company.  To  protect  the  Colorado  Fuel  &  Iron  Companv  from  loes 
on  this  guarantee,  a  contract  was  enternd  into  under  whic  h  the  Col- 
orado Ci)al  *  Iron  Development  Co.  agreed  to  protect  us  from  any 
liiss  by  reason  of  such  Kuaraiitce,  and  amoug  other  thlnifii  p  edg^d  all 
of  Its  uneucumheroi  property  as  security.  The  Color  id'i  Coal  &  Iron 
Develoiiment  Co.  lucirred  a  large  IndelJtedne.ss  and  did  not  carry 
out  its  agreement.  The  Colorado  Fuel  A  Iron  Oo  ,  in  order  to  protect 
Its  Interests,  applied  for  a  receiver  for  the  Deveiiipiuerii  Ok.,  a  id  Mr. 
John  L.  Jerome  was  appointed.  It  Is  believed  that  wl  h  ciref al  man- 
agement the  property  can  be  held  together  until  tlm^8  improvB  and  a 
fair  value  can  be  realized  for  It.  In  the  meantime  we  »hail  undoubt- 
edly have  to  advance  a  considerable  amount  for  taxes,  etc..  to  protect 
our  interests. 

Coal  Properties  Leased,  Etc.— The  report  announces  as 
follows  the  lease  of  the  Atchison's  o^al  properties  and  the 
facts  regarding  railroad  rates  to  the  Pacific  Coast : 

Atchison  Topeka  it  Santa  Fe  Coal  Properties.— k  lease  of  the  coal 
properties  of  this  railway  In  Colorado  has  been  negotiated,  tatting 
efteot  August  20,  18H6.  These  properties  ounsist  of  tbe  mines  at 
Starkville  (steam  at!d  coking  coal),  Broobstde  an  i  -tockval^  (domestio 
coal)  and  Vulcan  (Steam  coal),  129  coke  ovens  at  Starkville,  19,200 
acres  of  coal  land,  and  coal  yards  at  Denver  and  Pueblo.  The  ooal 
minis  produced  In  the  year  ending  Jane  30,  lw96,  575,201  t  ms  coal 
and  59,055  tons  cuke.  A  contraot  has  also  been  m-ide  to  furnish  ooal 
to  the  AtcUlson  lines.  This  arrangement  it  is  expected  wlilbemutu- 
aU.F  advantageous.  The  flxed  rental  for  the  property  is  comoara- 
tlvely  small,  with  a  royalty  on  the  tonnage  of  coal  actually  mined. 
The  Atchison  has  heretofore  been  this  Company's  prlacipitl  competi- 
tor in  the  ooal  and  coke  business. 

Pacific  Coast  iSa^es.— Until  recently  it  has  been  the  policy  of  the- 
railway  companies  to  make  lower  rates  on  iron  and  steel  manufac- 
tures from  Chicago  to  the  Pacific  Coast  than  from  Pueblo ;  bun  as  the 
result  of  an  appeal  to  the  Inter-State  Commerce  Oommlsslnn.  we  are 
now  given  rates  which  enable  us  to  sell  our  pr  iducts  at  Paoihu  Coast 
points,  which  has  materially  enlarged  our  market. 

Dividends. — As  to  the  12  per  cent  of  dividends  in  arrears- 
on  the  preferred  stock,  the  directors,  .July  28,  1898,  passed  a 
rest  luiion  which,  in  substance,  is  as  follows: 

"The  present  business  of  the  company  Justifies  regular  semi-annual 
dividends,  but  it  will  be  the  duty  of  the  board  of  directors  to  postpone 
a  dividend  at  any  time  if  deemed  prudent  for  conservativi  flimoial 
management.  The  dividends  may  be  declared  from  lime  to  time  by 
the  board  of  directors  wlien  warranted  by  the  profits  earned  by  the- 
company,  and  therefore  if  postooued  they  do  not  beti  interest. 

"Under  existing  conditions  the  payment  t)f  the  12  per  cent  arreara 
in  dividends  im  preferred  stock  is  not  advisable,  aud  should  be  post- 
poned ttutil  oondiilons  throughout  the  country  are  <m  a  more  stable 
basis,  but  such  dividends  should  only  be  declared  payable  lu  cash,  and. 
scrip  should  not  be  issued  therefor. " 

Ouftooifc,— The  stagnation  so  general  throughout  the  coun- 
try has  not  as  yet  materially  affected  this  compiny's  business, 
except  in  steel  rails;  but  even  in  that  line  we  have  contracts 
for  the  next  six  months  which  ensure  us  profits  very  nearly 
equal  to  those  earned  during  the  same  period  of  1895.  In  the 
products  of  the  Merchant  Mill  our  business  is  fully  up  to  last 
year's,  both  in  tonnage  and  prices.  Coal  business  snows  no 
falling  off,  and  the  sales  of  anthracite  coal  (owing  to  bigner 
prices  of  Eastern  anthracite)  are  largely  iacreas-^d.  Coke- 
business  also  shows  an  increase  over  last  year.  It  hardly 
seems  wise  in  such  unsettled  times  to  mike  any  forecast  of 
the  future,  but  judging  from  present  conditions  the  company- 
should  earn  at  least  as  much  as  last  year. 

Earnings,  Etc. — The  results  for  the  year  compared  with 
those  of  last  year  were  as  follows  : 

OBOSS  AND  NBT  EARNrNOB. 


. Oross.  ■ 

1896-96.  1894-95. 

S  $ 

Fuel  department 2,615,736  2,452,344 

Iron  department. 2,768,769  2,930,999 

Denver  retail  department...    182,190  208.421 

Securities 48,507  50,902 

Miscellaneous 23,354  24,519 

Profit  and  loss 31,604  Dr.  15 

Total 5,670,160    6,667,170 

Deduct  general  expenses ,. 


-Net.- 


189.5-96.  1894-95. 


476.270 

340,397 

4,144 

48,507 

23,S5l 

31,601 


480,273 
248,53S 

50',9)0i 
24,518- 
Dr.  15 


Balance  to  income  account.. 


INCOME  ACCOITNT 

189.5-86. 


318,840 
45,564 
92,040 
57,132 


Net  earnings „ 794,253 

Deduct— 

Interest  on  bonds 409,929 

Tax$ 45,640 

Sinkfcgfund 100,039 

Interest  and  exchange 4,330 

Dividends  160,000 

Total 719,938        513,577 

Surplus 74,316        164,874 

OBNERAL  LEDOEB  BALANOB  JUNE  30. 

A$ntt—  $  $ 

Beal  estate 13,105,394 

Eqaipment,  all  departments 4,254,341 

Bond  expense 

Cash  in  banks 230,895 

Customers  220,659 

Individuals  and  companies 496,001 

Bills  receivable 253,017 


924,276    804,214 
130,023    125,764- 

794,253    678,450^ 

1894-95.     1893-94* 
678,450       S62,10» 


Stocks,  supplies  and  materials ^925,644 

Denver  retail  department 8,098 

Seourttie.s— stocks  and  bonds......  449,866 

H.  K.  MoIIarg,  trustee 301 

Central  Trust  Co.,  tiustee..  463 

Uncollected  dividends  and  int  ...  28,708 

Cashiu  b'ksto  i>ay  bond  int.&divs.  53,146 

C.  C.  &  I.  Co.  bond  sinking  fund..  575,000 


11,024,622 

4,127,32-i 

1,532 

66,-^95 

180,270 

583,974 

39,290 

773.112 

19,886 

471,016 

381 

26 

26,258 

'^?  25,030 

530,000 


318,840 

41,87» 

73,788 

582 

80,177 

515,266 
46,84» 

$ 

11,022,76» 

4,107,108 

1,532 

78,895 

274,913 

440,917 

23,25& 

669,585 

24,878 

453,216 

2,118 


37,030 

2,23» 

478.000 


CStTotal  assets 20,e01,f3S    17,870,2:0    17,616,441 
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1S96. 

XiaMWIiei $ 

CutMlttoek  (lunad) _t3,no>.000 

OdI.  rnel  A  Iron  C«.  bond* ^  8U>M.009 

OoL  Poel  Co.  bond* M8.000 

OiL  Owl  A  Iron  Co.  bon<U MW.OOO 

I>MM« oa geiMral Bortgaca boaii.  ....... 

Pratemd  *to«k  iMOmoA  Mdp  ...  S,IM 

C.  a  A  LOer.  Oo.iwlaaM  Meourt 

Income  »oroaiit  (tnrploa) 3I7.3'<7 

Bill*  p«y»'le ~        76,500 

Unpaid  Tonclien. 126.110 

Vnp*ld  traUht 1,003 

Cooald  p»T  ebeoka...... ...........        S0,^3S 

lAbur  seoount 143,380 

TlM  Oolorado  Sappljr  OoB  paajr . . .        33,494 

y^lDdforpannentottaza* 34,000 

Unpaid  bond  lDteiy«t*diTldeod«.  54,140 
Prat.  lUMik  dlr.  dae  &a«.  30,  "M..  80.000 
Bond  InL  Mecraad  but  not  due)...  151,305 
MlMsalUacoiu 15,454 


1893. 

9 

ll,3>w,O0O 


1894. 

$ 

11,350,000 


1,010.000 

8,499.000 

909,131 

159.4  >4 

3i.6l8 

343,431 

41,377 

135,305 

2,163 

10,132 

297,178 

38.003 

34,000 

U,930 


1,010,000 

8.49i«,000 

906,<U3 

159.410 

21.>i35 

7'^,'»17 

87.272 

138,378 

944 

37,495 

312,263 

13.356 

24,000 

16,000 


109.50) 
0.933 


10i>,30  > 
33,Oj9 


Total  ItabUlUea.. 
—V.  OS,  p.  461. 


90,001,536    17,87O,22OJ17,ei0,4a 


Diamond  Xtteh  Compaaf. 

fStatement  of  July  SI,  1898. J 

Tbe  Examining  Committee  of  tlie  Chicago  Stock  Exchange 
gives  ouc  the  folloiviog. 

mwK  MMMMCtom  raoa  1891. 

tMl .^    M0M1«|MM „ 91.373.084 

ISM „ 1.000,979    ia»}...... 1,457,040 

1898 1.359,577  1 

Pur  aeTen  months  ending  iulr  31,  1886,  tbe  groaa  earnings 
won  •9.1»«,l6t,  ai  oonpAToJ  with  |i,34i,307  (or  ISDS,  and 
OM  fO»,M-J  against  latt.SM  for  1M6. 

Hm  ba'anoe abaet  of  tlte  oompuiy  aa  of  July  81,  18M,  ia  as 
follows: 


A-tU. 

■aal  fstata.  looU.  ate.  97J5t,109 


Halahas 


nae  staiapMa.. 


Maiak.  *  taw  Batartal 
▲aeoaats  raaalvaMa. . 
XK.aaMaaoa.t] 
BUIs  raeetrabla. 
Cask  


W6,5S« 
•37,491 
894319 

l,StO;«I9 
183.718 

1,194,131 

76S.0U0 

59,878 

liS,499 


TotaL $18,040,909 


IMUlUitM. 

Qifttalstoek fU.OM.OOO 

AeeoaaUpajvbla.  ...        301,110 

BtliapaTabIa 7«o.00O 

Satyiaaaadyniiit ...         980,983 


Ta«al. 


.•13,040,3 


-T.68, 


■ora.— Aecoaata  rsealrabto  rapcaaeot  $l.'M>,000ea«toaisr*'B«a  >aaU, 
betas  Tarloaa  tuTetUaanU.  Inalndlnf  Urerpooi  piaot. 
p.  867. 

New    fork    Blaeait    Coapaay. 

f  Statement  of  Julg  St,  ISH.J 

The  EiamioiogOjm'nitteeof  tbeOhieagoS.ock  Ezobtnge 
pabliabes,  according  to  tbe  Coioago  Tribtute,  tbe  following  : 

sTATBiuurr  «r  a4B«uie«L 

Oron.             JfU.       I                           Oraat.  jr«<. 

1893.  .....  81,9^3.337     #348,339     1894  ......  81.941,714  8545.390 

1888 1.798,800       411,910  1 1890 3,04039  7  013.080 

Ket  eamiiigo  for  the  first  aoTeo  months  of  1894  ware  $3  l6,- 
406  71,  aa  ooapM«d  with  fSSO.OM  M  for  1889. 

The  balanoe  sheet  of  the  New  York  Biaoait  Compaoj  as  of 
July  8. ,  1880,  U  as  follows  : 

illMiS. 

PUataeaoont ..810,339.175 

a.  1.  KTaa*.  Irastaa..  897,000 

floraaaaadwaooaa...  183408 

Marabaodlaa |8«.l80 

Rawa>la(UU.*e....  iM.144 

aula  raaalTabta 86,«8» 

AaaaaaUtaoalTafcla..  780,763 


OapUalstoak 88,001.000 

Boada 1.319,000 

HUa  parakla l.ioo.ooo 

Aoaoaais  pajraMa 10,908 

Bead  laiaraat.... 8,510 

1.841,988 


Telal tl3,71»,39«i        TataJ $13,715,299 

A.  sapplemeatarr  report  referring  to  the  purcbsaM  of  stoc  k 
for  the  ooiipaoy  in  tbe  nam  i  of  H.  J.  Brans  is  as  follows: 

^ii-fr*^' '"•'*••*•'*•••  •'*''"• ~ •387,050 

Added  In  A>i«ast  ...  ,„ -....» .«, O3.o  to 

.,.*»*••  «o<l»ie  -..■■H^ •460.0M 

AbaTaraore*aau340)ihaM«atoek  aMh.aqa«l  to Jo7.oo0 

And  11.050  sbarea  regniar  and  aaaoaal  on  vblob  baa  bean 

paid    .....  ...  ...    „ 351.05) 

MltoparaMeatlUsdaia „.....,  1,095.000 

--T.48, 8^*67. 

TkiN  Ato^m  Ballroad  (N.  T.  Cltj.) 

rtiarminge  for  the  fear  ending  June  SO,  tSSC.J 
R'salia  for  the  late  fiscal  jrear  oo  npsre  with  prerioas  reari 
em  follows.    The  cable  was  started  D  jo.  S,  1888. 


rear*  <  ul  June  30— 

Orsaa  earaiaci  .....  

Oparallao  azpaasaa  ...^ 

Ha*  atrnlasa 

Other  laoO'O I  .......  .... 


Itst  Uaaa4.... 

iBiarnat  on  bonds 

Taxm  ... 

OtkarcbArtM  ..... 
Di«14aa>l« 


1890. 

8 
S.a2<,il<4 
1.51 1,15^ 

1.115.173 
40.  ti*! 


1895.  1894. 

•  8 

2.4%7,t9!  1.777.'»-2 

1.381.9SU  l,>4u.ikU 


,m,41l 
39,158 


:::;::::;..:'  [ 


1.154,464       1.301.570 
847.120 


75^,415 


X50,no>  3M.030 

it.hT;  ;.-."»2 

.       2,300  V.    c>) 

llJ)9«0,'O)  (9)<>310>O  ('lilJi.  >•) 


*•»»...........„ 1.3*7,130         967.87;  Tftii,    ii 

""»"«"  ...da(.  70,150 sar.33 1,591      sar.  •i.iyi 

A:  kod  \<3m  surplus  JuoeSO,  18M,  was  188,661  — 


Dry  Djck  East  Broadway  &  Ba  tery  BB. 

(Report  for  the  year  ending  June  SO,  1S96.J 
Begolts  for  tha  late  fiscal  year  conpare  with  previ  >U8  years 
as  follows  : 

BAaNIKOS,  BXPBKSB8,  BTO. 

1895-6.  1894-5.  18!)S-4- 

8                  $  8 

Gross  earning* ...„.m....~743.474  714,768  848,455 

Operattog  expaases 553.714  5J2,245  464,068 


Net  earnings...... 184,75'4 

Otberlnoame ...   12,566 

Total  loooma...... 197,334 

lotareston  bonds 45,124 

Interest  on  oertlfloates  of  debt 54,751 

Taxes S8,7i5 

Beatals. 4.999 


187.523 
10.365 

197,788 

44.034 

55.000 

33,135 

4,914 


178,387 
13.103 

191,490 

48,576 

81, ■'OS 

89,043 

8,553 


ToUl 133,509        130.093        175,8tl4 

BaUoee  f or  dlrldeads. 63,813         61,693  13,596 

Dividends ...(6)73,000  (4>s)54,0O0  (3>a)  30,000 

Balance det.8,185    BQr.7,6J3  der.14,404 

OBKXaU.  BJlLASCB  IBSBT  JCVE  30,  1896 
Assets. 
Bead  and  eqnlpmeot..  .83,136,640 
SoppUea  on  bind ..        46,9JU 


Opaeaeeoanu 

MlaeeUanaous 

cash  an  hand 

Froflt  A  loas,  deBolenoy 


6,307 
2j,405 
13,841 
32,«14 


Lia6UUiet. 

Capital  stook 81.200.000 

Oris,  of  Indebtedness.    1,100,000 

Fandeddebt 920.000 

lot  due  aad  aoeraed...        36,568 
Openaoou  A  mUoell..        19,880 


TMal 83,360,448 


GENERAL    INVESTMENT    NEWS. 

BMrraaiiatloai,  Ete.  -Latest  Dita  at  to  Defaults,  Reor- 
faniMofion  Plans,  Payment  of  Ooerdue  Coupons,  Etc.— X.II 
'aat8  of  this  natura  appearing  sinoe  the  publicati  jn  of  the  1  i-t 
iaaaeoof  th«*  I.svutohs'  and  Sraut  Railway  Sopplbke.nts 
may  be  readily  (oumi  Dy  tuaaoe  of  tbe  foltowiotc  index.  Xbia 
index  doei  not  inolude  inutter  in  to-day's  CaRO.siCLS. 

BULBOAoa  ASD  Miaaai.  Oo.'a         B*ti.BOADa  awo  KisoaL.  Oo'a 
FoliMM  03—  ra^  I      Fo<i«n«  03— 

A<Bai1a<aWa'4r  Works rMra.  iSS    ■orttaara  PsolOo...., 

"    stUaa >«<«4A{loLdo  do    ....iasti 

Obio....<»ita.  IMiUl  ilf    0*^  * ^  <^'>***--i-°<'<"- oMd *Ma. 
«».  A  WssUrarT^saS:  IB    JC!««  "■»  ^-  JlifO'^  1»»!  «or».  _ 

A  aonthw...M(s.  1  s  '  OrsBon  HR.  A  NsrlsaUoa iiu.  Stl 

r?;  OrrBb.L.AinataNo.rla>>4f«ctlM.  SH 


_  ."iah  Hoptan  tf «etlM. 

PwrUD«esttiraRTsasT....eaap.  waa 
Phlladalpblt  A  Baa<tU«.  .SS  awn.  9« 

mah.AVrs*tPtrT«r.>M<««(lM.  SIS 
Loo-  A.Sao  AfCraa..  UA;  •««•.  til 
I  {Imp .jsM.  Mt 


mm)tBwwughJtiR....ftncLfuU.  MS 
Oabtaal 


^iis?tosss25.  •••^*y 


Snloo  Paoile 
DltadOoal... 


ISO 


BraBBTBULWATA 

falniiis  0>—  Aim. 

firtoaauaa  Transit .fwVsiO 

MatropoUtan  W.  6.  BI.(Cb'|0).«aiv.  310 


S...M(S.   1  s 
....ton.  tSl 

.  ml:  uA,  SS7 

V.AT<>l....piaa.  n-i 
AOuMaa-ncw.  tiO 
.  ^^v*M4  ita'te*.  a&s 

iai.jSiSuiSSSi.  m 

^  W.  Taxaa plsiu  8# 

a<laaa  Tnansl  Os  plait.  |{i 

_«iiiaa  MlSUnd...,  

UmlirtUa  .<«.  A.  A  CbloMo. 

mSSmT ^^ 

M^SVSSSrt'dOasli^^A  811 
N.  r.  PsoB.  A  OWo.  .»al.  a/  SMw'l.  SM 
Norfolk  A  WasMfn. <a«e  par.  tas 

du  do        IstfaaMM.  IM 

do  do        *ai<.  ttl 

A4rUB  tity  Bleetrle  Belt  By.— Ordered  SWd.— This  rjad 
has  been  ordered  to  be  sold  in  foreclosure,  the  amount  due 
oa  the  mortgage  being  846,404. 

Brooklya  Newtown  Jsaulea  *  Flashla;  B.R.— Organ- 
uation.—Thi»  company  has  been  organiz-d  to  build  elec- 
tric tail  ways  from  Brooklyn  to  jAmaica.  College  Point.  FiuiU- 
Ing,  Wbiteatone.  etc,  within  a  nid  U4  of  twdoiy-fira  miUM  of 
Brooklyn.  It  Is  suted  that  rijchts  of  way  Hire  beea  seourel. 
N.  R.  Appleton  of  New  Y  jrk  U  P.eiid-jot.  atid  w.th  him  is 
associated  Benjamin  F.  Frick,  formirly  secr^jtary  of  the  At- 
lantic Aveoue  Ra 

Car  Trust  lareotaieat  CoBpAoy,  Limited— Annual  Jfeef- 
Kl^P*'  •«'0*'°*«  '«*  '•»•  J^r  ended  July  15,  it  is  reported, 
BbdfMa  a  net  profit,  after  proTJdiog  for  the  expenses  of  m»n- 
anmeot  in  London  and  New  York,  of  £37.960,  which,  with  a 
balAiioe  brought  forward,  gires  a  toUl  of  £38.1 16.  Aft-r  pay- 
log  5  per  oent  oa  the  preferred  and  8  per  oeat  on  the  common 
stock  and  transferring  £5,000  to  the  reserve  there  remained 
£1.7B3  10  be  carried  forward. 

Ceatral  of  Georgia  Ej.— Interest  Diolared  on  First  In- 
eoMes.— The  oompaoy  has  declared  a  diTidend  of  1"^  per 
cent  on  the  $1,000,000  first  preference  iocom-)  nonds,  payable 
Oct  1.  The  accouau.  it  is  sUted,  show  $61,88)  of  surplus 
oimlnga  available  for  this  purpMS.  Th?  mort{a<e  provides 
th  it  the  first  p  lyment  shall  be  made  from  tbe  earnings  of  the 
period  from  Not,  1.  1886.  to  June  8).  1886.  Eiraings  for  the 
late  fiscal  year  are  given  on  a   preceding   pig«,— V,  63,  p.  88. 

ChattABeifa  Eiertrlr  Ry.— D/riHff  on  First  Mortgaye.- 
Seeeivtr  i  ■.,■..,.,/./_» .  OnatianooKi.  T-nri  .  A  .i(UHt  81, 
J-   B'    '  I   receiver  of  this  oimpany    on 

P«tiiioii  •   iJorapinv.  of    i'uila'lelp  .1,4,  trus- 

leea.  wiio  cii^  tue  bad  oundition  of  th-«  syite'n  and  clia-ge  a 
default  in  ihe  ini«fcet  of  first  mortgaife  bonds  amounting  to 
$5.V).00O.  Ttie  r.tad  was  sold  in  for-cl  mure  ln»t  Febraa'-y 
und^r  a  ion»'.lidated  mortgage  for  $6">(>.0')«.  Tho  preee  it 
^li'  -  >  -       lit  under  the  first  m)rtga;e  then  unlisturbed.— 

(  . .-  «^  .« I. .-  .  ijy  —inm  •  of  .V;r  Jf?  m  f«  Deferri:  I 

iinitteo  (71  Broidwijy,    Room  m), 


hn 

ta< 


'1  vinz  Ut  tlin eitranrillnary  iiHl 
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thMf  circiiimtanceH.  anil  In  view  of  the  political  nnoertnlntles,  vitally 
affeotlDK  all  rallroa-l  liilerosta.  the  oonimltte«  deem  It  wise  anU  uems- 
«»rr  to  defor  tli'i  l»»iie  and  ilollvury  of  llie  new  l)on;ls.  and  pendlii* 
further  coni'IderaMon  of  iliKsuhJoct  and  thn  Issutnit  of  >»  more  formal 
notice  of  i>lan  of  iiroccdiire.  llio  cmniullloe  ha*  declde.l  to  postpone; 
until  further  notloe,  the  iiavuienlof  the  SlU  Instalinflut  of  lion.lU.iUlers 
BUbecrlptlonK,  called  for  August  IS,  1898.  under  the  inodilled  reornan- 
luUon  plan.    V.  62,  p.  1039. 

Ckfster  Jk  Unoir  Narrow  Usage  B.R.— Foreclosure  Sale 
Nov  9,  ISOC—Thia  road  is  advertised  to  be  sold  in  foreclosure 
Nov.  3  at  Chcsttr,  S,  C,  under  the  mortgages  of  1877  and 
1880.     Upset  price  §70,000.     V.  63,  p.  227, 

ChieaKo  Wisconsin  &  Minnesota  RB.— Wisconsin  Cen- 
tral.—Coupon  Paynieiits.—Chioagi  Wisconsin  &  Minnesota 
first  mcrtuage  coupon  No.  21  and  income  coupon  No.  21 
were  paid  Sept.  I  at  the  Merchants'  National  Banlt,  Boston. 
—V.  63,  p.  117, 

Golnmbns (Ohio) Central  Street  Ry.  —Receiver  Appointed.— 
George  B.  Worthington,  of  Cleveland,  who  is  largely  inter 
eated  in  the  company,  was  yesterday  made  its  receiver.  The 
companv's  bonded  indebtedness  is  $1,500,000,  and  its  floating 
debt  is  said  to  be  about  S3,'o,000,  of  which  $250,000  is  due  this 
month.  The  road  is  saiil  to  be  but  little  more  than  earning 
its  operating  expenses.     Vol.  63,  p.  413. 

Delaware  &  Lancaster  RR.—To  Be  Equipped  with  Trolhy. 
— This  abandoned  steam  road,  it  is  reported,  will  be  equipped 
with  trolley  and  extended  so  as  to  form  part  of  an  electric 
Una  between  Philadelphia  and  Lancaster,  Pa. 

Detroit  Ry.— Detroit  Electric  Ry.— iVewiVixnie.— H^nry  A. 
Everett  is  quoted  as  saying:  "The  Detroit  Rjilway  is  now 
the  Detroit  Electric  Railway,  the  latter  owning  all  the  Detroit 
Railway  linee  and  the  suburban  lines  attached  thereto.  The 
reason  the  new  company  was  formed  was  that  the  lawyers 
'  advised  us  that  shch  was  the  best  way  to  consolidate.  I  pre- 
eume  iht  new  company  will  absorb  the  Oilizeni'  Stre'it  Rail- 
way Company.  Ic  may  not  hi  until  February  before  the 
change  of  managempnt  in  the  street  railway  lines  will  take 
place."— V.  63,  p.  116. 

Dubnqae  &  Sloox  City  RR.— Illinois  Central  RR — 
Transfer  of  Cedar  Falls  &  Minnesota.— ^apeTS  have  been 
filed  transferring  the  Cedar  Falls  &  Minnesota  RR.  to  the 
Dubuque  &  Sioux  City,  as  authorized  by  the  stockhold  rs 
June  25.  A  mortgage  for  $1,875,000  was  also  recorded  on  the 
Cedar  Falls  road.  This  mortgage  will  be  deposited  as  part 
eecnrity  for  the  Western^ Lines  bonds  of  the  Illinois  Central, 
which  may  now  be  increased  by  a  like  amount. — See  V.  63, 
p.  29,  227. 

Elmlra  Cortland  &  Northern  Ry.— Lehigh  Valley  RR.— 
Listed  in  London. — On  the  Lordon  Stock  Exchange  have 
been  listed  $1,230,000  .5s  Elmira  Coitland  &  Northern  5s  guar- 
antetd  by  Lehigh  Valley  RR.— V.,63,  p.  1177;  V.  63,  p.  357. 

dreat  Northern  Ry.— Japanese  Mail  S>i.— Arrival  of  First 
Steamer. — The  Miike  Maru,  the  first  ship  of  the  Japanese  Mail 
Steamship  Company,  now  operated  in  conjunction  with  the 
Great  Northern  Ry.,  arrived  at  Seattle,  Wash.,  Aug.  31.  As 
to  this  new  connection,  see  Vol.  63,  p.  158,  189, 

Hontiagdon  &  Broad  Top  RR— Car  trusts  called.— Car 
trust  certificates  of  the  fifth  series  are  called  for  payment 
Dec.  1,  of  seventh  series  on  Oct.  1  and  of  third  series  Nov.  1. 
Holders  have  the  option  of  exchanging  these  certificates  for 
the  new  series  issued  for  the  purpose  of  retiring  the  outstand- 
ing ceriificates  of  all  series,  said  issue  to  bear  the  same  rate  of 
iatereet  as  those  now  existing,  free  of  all  taxes  and  irredeem- 
able before  maturity.— V.  62,  p.  316. 

Kingrs  Conoty  Elevated  RR.— iJecewer  Appointed.— On 
Aug.  31  Justice  Goodrich  of  the  Supreme  Court  appointed 
President  James  Jourdan  Receiver  of  the  company.  The  re- 
ceivership was  rendered  necessary  by  the  inability  to  pay 
bills  for  supplies  and  the  interest  duo  Sept.  1  on  Fulton  Ele- 
yat«d  bonds.  The  company's  earnings  have  suffered  greatly 
through  the  competition  of  the  trolley  roads,  and  its  credit 
has  been  injured  by  the  attempt  of  the  County  assessors  to 
raise  the  asseesment  to  $150,000  per  mile,  as  against  the 
$86,000  per  mile,  the  amount  allowed  by  tbe  company  to  be 
reasonable.    Tbe  assessment  is  still  being  contested. 

The  company's  floating  indebtedness  is  stated  as  follows  : 
Bills  payable  eeoured,  |21 1.700 ;  on  time,  $7,500  ;  open  supply 
accounts,  «,50,000 ;  wages,  $7,500  ;  interest  due  on  Sept.  1  on 
Fulton  Elevated  bonds,  $68,575.  The  available  cash  resources 
are  $5,000.  Of  its  first  mortgage  bonds  for  $3,431,000  the 
company  owns  $96,000,  while  of  its  second  mortgage  bonds 
for  $8,377,000,  $3,112,000  are  deposited  with  trustees  in  accord- 
ance with  the  readjustment  plan  of  June,  1894  (see  Street 
Railway  Supplement),  $198,000  are  owned  by  the  company 
and  $87,C0O  by  oiher  persons.  The  company  also  owns  $232  • 
000  of  the  $2,543,000  Fulton  Elevated  bonds.  Tbe  balance 
sheet  of  March  31,  1896,  showed  accrued  taxes  amounting  to 
$138,869.  How  much  of  these  remain  unpaid  does  not  ao  - 
pear.— V.  63,  p.  268.  ^ 

Lake  Shore  ft  Jflchi^aa  ^ionthern  Ry.  —  Quarterlii  — 
Earnings  for  the  quarter  and  the  six  month-t  ending  June  30 
have  been  reported  as  follows.     Ejlimated  figures  were  given 

lu  V .  04(  p>  1  loo* 

8  mmUhM  Orou  Stt  Other        Interest.        Balance 

end.Junaao-  eanungt.      earnings,     income,     taxes,  etc.      Surilua. 

•  J896 5,07»,0ll>  1.662,293  121,627  1,126,627  657  ■>95 

iminYKi::-   *»«*'»82  1.864,842  H2;815  I'.lI^'.SlS  IfsfA 

J896 10,125,889  3,526,651  220,340  2,230.340  l.llflfill 

-V.  62Vp.'il30*''"^''"''  3,576.715  205,015  2,230:015  1.55r,7i5 


Long  Island  RR. — New  President.— Xt  a  meeting  of  the 
E>cecutive  Committee  of  the  directors  of  the  Long  Island 
Railroad  Company  held  Wednesday.  September  2d,  it  was 
unanimously  voted  to  recommend  to  the  directors  of  the  r  ad 
the  name  of  Mr.  W.  H.  Baldwin,  Jr.,  to  succeed  the  late 
Austin  Corbin  as  President  of  the  road.  Favorable  action 
will  be  taken  on  this  recommendation  by  the  board  at  their 
next  regular  meeting  which  will  be  held  on  Tuesday,  the  Sth 
Inst.  Mr.  Baldwin  is  at  present  Vice-President  and  General 
Manager  of  the  Southern  Railway  Co.  with  headquarters  at 
Washington,  and  previously  was  with  the  Flint  &  Pere  Mar- 
quette as  Oenfral  Manager  and  earlier  still  with  the  Union 
Pacific.  While  a  young  man,  having  graduated  from  Har- 
vard as  recently  as  18S4,  Mr.  Baldwin  has  a  thorough  practical 
knowledge  of  the  railroad  business. — V.  63,  p.  329. 

Los  Angeles  Ry.,  Los  Angeles,  C&l.— Sale  to  South  African 
Syndicate— kt  a  meeting  of  the  bondholders  of  the  pooled 
bonds  on  Aug.  19  it  was  decided  to  accept  the  offer  of  Heni^r  • 
Butters,  of  San  Francisco,  representing  a  company  of  South 
African  capitalists  composed  of  Cecil  Rhodes,  Barney  Bar- 
nato  and  others,  to  purchase  2,923  of  the  3,000  bonds  of  the 
Los  Angeles  Ry.  Co.  and  51  per  cent  of  its  capital  stock;  also 
95  percent  of  the  capital  stock  of  tho  Main  Street  &  Agricul- 
tural Park  RR  (leased  by  the  Los  Angeles  Ry.  Co.)  and  all  of 
the  property  and  franchises  of  the  Fifth  Street  RR.  (leased  to 
the  Main  Street  &  Agricultural  Park  RR.)  The  sale,  it  is 
stated,  will  give  tor  each  of  the  pooled  bonds  $1,028  14,  plus 
fome  interest  to  accrue,  less  expenses,  which  will  he  trifling 
in  amount.  Payment  of  $100,000  in  the  nature  of  a  forfeit 
is  to  be  made  ou  Nov.  1,  1896,  a  payment  of  $823,000  on 
account  of  purchase  on  Feb.  1,  1897,  a  dividend  following  this 
payment,  and  the  balance  of  $3,000,000  on  Aug.  1,  1897,  with 
interest  at  the  rate  of  5  per  cent  from  Feb.  1,  1897. — V.  62, 
p.  320. 

LonIsTille  New  Albany  &  Chicago  Ry.— Bondholders'  Com- 
mittee—At the  request  of  the  holders  of  more  than  §3,500,- 
000  of  bonds  of  various  Issues,  F.  P.  Olcott,  chairman,  Henry 
W.  Poor  and  Henry  C.  Rouse  have  consented  to  act  as  a 
bondholder.^'  commi  tee  to  prepare  a  plan  of  reorganization 
when  needed,  and  meanwhile  to  communicate  with  all  classes 
of  bondholders.  Allholdtrsof  bonds  are  requestel  to  send 
their  names  and  addresses  to  the  Secretary  of  the  committee, 
J.  N.  Wallace,  at  Nc.  54  Wall  Street,  stating  the  amouit  and 
character  of  their  holdings. —V.  63,  p.  357. 

Murray  Hill  Bank,  New  York  City.— i?eceiwers  Appointed. 
— Justice  Pr)or  of  the  Supreme  Court  on  Wednesday  ap- 
pointed Spencer  Trask  and  Miles  M.  O'Brien  temporary 
receivers  in  proceedings  brought  by  a  majority  of  the  directors 
for  a  voluntary  dissolution.  The  assets  are  to  be  deposited 
with  the  Knickerbocker  Trust  Company.— V.  63.  p.  269. 

New  fork  Sc  (jaeeus  Cjunty  By. — Earnings. — The  earn- 
ings of  this  company,  which  was  formed  recently  by  consoli- 
dation of  the  Steinwav  and  other  street  railway  companies, 
are  reported  in  the  daily  press  as  follows  : 

ytt  Bal., 

4  tnonths  Qrots.  Ket.         Light  Co.    Interest,  dc.      surp. 

to  ./Ktj/ 31, '96.. $163. 198        $70,379        $12,458        $79,500        $3,337 

The  gross  earnings  above  show  an  increase  of  34  per  cent 
over  the  same  period  of  the  previous  year.  The  "interest, 
etc.,"  includes  interest  on  $500,000  bonds  in  the  treasury  and 
$4,500  taxes.  It  is  thought  that  the  completion  of  the  new 
eleciric  plant,  power  house,  car  sheds,  ex.,  about  Oct.  1  will 
result  in  a  decrease  in  the  company's  operatiitg  expenses  and 
an  increase  in  tne  earnings  of  the  eleotric-light  plant. — V.  63, 
p.  229. 

New  York  &  Sea  Beach  RR.— Sea  Beach  Ry. — Reorganized 
Company —T tie  Sen  Beach  Ry.  Co.  was  incorporated  Aug.  39 
at  Albany  with  capial  stock  of  $650,000  as  a  reorganization 
of  the  New  York  &  Saa  B'^ach  Ry.  Co.  recently  sold  in  fore- 
closure. Tne  directors  are  Edward  C.  Hinsdale,  John  J.  Caro- 
lan,  James  K.  Carbiere,  Edward  P.  Shields,  Daane  P.  Cobb, 
Robert  Martin,  Terry  Parker,  Edward  A.  Pettit,  of  New  York 
City,  and  Daniel  W.  Ryan,  of  Long  Island  City. — V.  63,  p. 
1088. 

New  York  Sasqaehanna  &  Western  RR.— Annua/  Meeting 
— At  tbe  annual  meeting  on  Sept.  3  the  old  board  of  directors 
was  re-elected  as  follows:  Amos  L.  Hopkins,  Roswell  Eld- 
ridge.  Simon  Borg,  Henry  Sanford,  Herman  O.  Armour, 
Henry  B.  Plant,  Thomas  A.  Mclntyre,  Cornelius  C.  Cuyler, 
Garret  A.  Hobart,  Gecrtje  W.  Young,  CyrusJ.  Lawrence,  W. 
Lanman  Bull,  Gustave  E.  Kissel.  The  annual  report  is  given 
on  a  preceding  page. — V.  62,  p.  85. 

North  Jersey  Street  Ry.— (Bloomlleld).— Boad  Opened.— 
On  Sept.  I,  this  trolley  road  extending  from  the  Montclair 
line  to  Caldwell  and  Verona  was  put  in  operation.  At  Mont- 
clair, it  IS  stated,  tbe  cars  connect  with  stages,  which  transfer 
the  passenger  through  the  town  to  the  terminus  in  Glen  Ridge. 

<!gden8bnrg  &  Lake  Champlain  RR.— Reorganization. — 
The  Parsons  Committee  mentioned  last  week  reports  that  it 
now  has  substantially  a  mnjority  of  the  bonds  and  that  de- 
posits are  being  made  freely.  The  Hart  Committee  (V.  63,  p. 
76)  is  still  in  the  field  asking  support.— V.  63,  p.  358. 

Philadelphia  &  Reading  RR. — Meeting  of  Depositing 
Bondholders.— A  meeting  of  the  general  mortgage  bondhold- 
ers who  have  deposited  their  securities  under  the  agreement 
of  May  7,  1894,  is  announced  to  be  held  in  New  York  on  the 
17th  inst.     The  purpose  of  the  meeting  is  not  made  known.— 

V.  68,  p.  359. 

CV  For  other  InTestmeat  Items  see  page  3U3. 
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THE  DENVER   &    RIO   GRANDE   RAILROAD 
COMPANY. 


TENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YELA.B 
ENDED  JUNE  30.  1896. 


To  the  SloekMdtn  of  the  Denoer  <t  Rio  Oraude  Railroad 
Company. 
The  income  of  your  Catnpanr  from  all  sources  duriii::  the 
fiscal  year  ended  June  30, 1800.'  including:  $57,884  90  r. 
for  interest,   wax  ST 


cominred  witd 
the   operation 


t:.i. 

previous  fiscal  year, 


A()8,.521  49.  an  incn-ase  of  $0 

ious  year     The  icross  e»mingii  fn.: 
ilroad   were  $7. Ml. 185 W,  bein?  :i 
The  oper  ■'-  ppnses  w.r 

067,608  ^  tearnin. 

. ;.  beini^l:^!!;.: . .    .  .uorethau  !•  ; 

^ .  The  increase  in  earnings  w»8  9'17  per 

cent:  in  expenses  V-96  per  cent,  and  in  net  earniuKS  9-4A 
per  cent.  The  net  income  affonled  a  surplas  of  $318,39]  78 
after  providinK  for  interest  on  funded  debt,  taxes,  insur- 
aooe  and  all  other  charges  against  Income:  also  two  !<emi- 
aiuiual  diviilt-nds  of  1  percent  each  u|i<>n  preferred  stock, 
and  a  portion  of  the  auditiatial  standard  ffuage  equipment 
purchased  durine  the  rear.  For  detailed  information  V' 
are  referred  to  tne  ta'bies  and  statistics  prepared  brtii 
Ccnnptroller  and  the  Auditor,  and  submitted  nerewitli  for 
your  information. 

Current   liabilities  allow  an  Increase  of  f229JIM  58,  fnu" 
91,4;^>.T.>9  4U  inlSftS  to  $1,082,738  96  in   18M7    The  rea«< 
therefore   ■     •'       Mvidend  of  1  per  cent  on  r~  '  ^   '     • 
Mn6,fiOO<'  '1  in  June  and  payaliU- .) 

June  80,  1''  ' ;.  ...      iirrent  assets  excee<Je<l   i 

bHiUea  $1,918,186  99,  beiuK  a  decrease  of  «7u..'i<i:i  ivs  from 
Jime  80.  1895.  when  the  excess  of  current  asttets  over  cur- 
rent liabilities  was  $1,909,670  67.    The   unpaid  vouchers  at 
the  cloae  of  the  flsntl  year.  payabl<>  in   the  usual  course  of 
boiinces  duriii.  ii.  amounted  to  $167,- 

M$W,  all  for  I  re  are  no  loans,  orer- 

dnfla  or  other  :......-..,;  ;:.»;. ..y,  ••■<•<  utedness. 

Your  Company  has  in  i^  traMury  booda  and  stocks  aggre- 

Oat  par  S5.039.870  00.  appearing  on  the  books  at  $1.- 
14,  and  'ion  it  has  in  its  Special  Renewal 

Pond  oaah  ami  -<  at  par  $576,658  48.  carried  on  the 

books  at  $487,517  15.  total  of  all  being  at  par  $6,316,628  40. 
During  the  rear  $215.000  00  General    Mortgacre  Four  Per 

Cent  Bonds,  usoed  in  1898  on  account  "  ■'-     *ruction 

of  the  Ruby-Anthracite  Branch,  and  >  '  -'l  as  a 

treasury  asset,  were  transferred  to  u.,  .-■,^^^.  ia;newal 
Wmd  and  •abaeqnentlydispaMd  of  and  the  prooeeda  ttiereof 
■ppUed  in  part  payment  for  the  new  freight  oars  hereinafter 
rcnrred  to. 

1  here  has  been  a  gratifying  and  steady  growth  in  your 
revenues  from  freight  and  passenger  traffic  ainoe  the  great 
flaaaoial  and  industnal  diatarbaaoe  of  1888.  For  the  naoal 
jrtmr  covered  by  this  report  the  nvennea  from  fireight  trafBo 
were  $1,179,049  78,  acminat  |4Unf ,904  99  for  the  preceding 
yctf  and  $4,689,163  U  for  tbe  year  ended  June  80. 18M.  This 
gain  d  $640,887  18  in  two  years  indicates  a  constant  im- 
provement in  and  development  of  the  districts  traversed  by 
your  System,  and  evidences  unmistakably  the  recuperative 
power  of  tk0  Off  of  Colotsdo.  Tour  System  snstamed  the 
■rcatest  pef«eat«»  of  decrease  in  gross  eamiasi  of  anv 
unportant  system  in  the  United  States  during  the lacal  year 
108i94,  and  its  revenues  are  still  below  normal  figures,  lint 
when  it  is  borne  in  mind  that  Colorado  has  an  area  nUout 
equal  to  the  .States  of  Illinois  and  Iowa  together,  and  tliat 
Tour  railway  traverses  half  of  this  large  t<>rritory.  the  popu- 
lation of  which  is  a  little  less  than  10  per  cent  of  the  two 
Other  States  named,  it  will  be  seen  that  in  energy  and  re> 
caperative  power  Colorado  ia  not  behind  her  sister  States, 
•ad  that  her  f otiira  is  full  of  promise.    The  iwennin  rev< 


ennes  for  the  year  Jnat  cloaed  were  tl.478,tn  04.lMninst 
(1.188.870  19  for  %b»  preoedinc  year.  Ilito  increase  of^l.- 
640  60  indicates  also  a  more  healthful  oosdittoo  of  affair* 
and  greater  ability  on  the  part  of  the  general  public  to 
afford  tbe  ex^uae  of  railway- transportation. 

In  conformity  with  the  practice  of  the  Companv,  a  com- 
mittee was  appointed  at  the  annual  meeting  of  the  Share- 
holders in  October,  1886,  U>  select  an  expen^fotd  and  dis- 
interested (leraon  to  examine  the  accounts  of  the  Cootixuiy 
and  verify  them  if  found  satirfStotonr.  The  committee 
selected  Mr.  Warren  (J.  Pordjr,  Vice-President.  SeCTKarv 
and  Treasurer  of  the  Chicago  Rock  Island  ilV-ific  Railway 
Coanany,  who,  after  a  careful  examination  in  Denver  of 
the  poohsaad  aooounta.  verified  them.  His  lertifl'-ate  is 
bereliMifler  sabmiHed  for  vonr  information. 

As  tbers  Um  a  number  or  artieiss  on  hand  pnrchase<l  prior 
toOotobsr  1.  \mt,  but  of  no  pnetkM  value  to  the  Cominny 
except  as  srrap.  ronr  Directors  decided  to  oUminate  their 
'•'  *  of  materials  and  supplies 

t  and  Loss  Accniint.  The 
■""  "1  aKjrri,(atea  $33,188  11. 

^''  r.ition  It  was  deemed  desirable  to  make  a 

subiU.. .;....     ......:iun    to   the  standard-gauge  freight   car 


equipment.  Therefore  750  standard-gauge  box  cars,  of  30 
tons  capacity,  built  according  to  our  specifications,  were 
purchased,  and  38  more  were  constructed  in  the  Company's 
shope.  It  is  believed  that  this  increase  in  the  number  of 
freight  cars  will  be  sufficient  to  meet  the  demands  of 
traffic  for  two  or  three  years  to  come.  The  cost  of  the 
783  cars  was  $387,867  2-J,  o'f  which  $225,000  00  were  provided 
from  the  Special  Renewal  Fund;  $19,299  73  from  Eauip- 
ment  Renewal  Fund,  and  the  balance,  $143,567  50,  from 
Income. 

It  will  l»e  observed,  by  referring  to  the  statements  of  ac- 
counts hereinafter  submitted,  that  although  the  eauijiment 
of  the  Company  was  larpely  incrcaseil  by  the  addition  of 
the  standara-;;auKe  box  freight  cars  above  menti"'""'  "le 
total  value  of  I'liiiipment   upon  the   books  of  thr  v 

is  m.nintained  .it  ncurlv  the  s.Tmo   fl^^ircs  as  forth  i- 

ir  ;  in  other   «  ly   has  aJJeJ  to  its 

'hi- nnmt>^r  of  ;ic  abiding  thoir  cost 

iieut.     ^<o!iie   minor  additions 
made  because  of  tlio  aciiuisi- 
.i:i.i  .1  ii  .V  cars  belonging  to  the  banta 
1  Com|>any. 

arrow-gauge  equipment  and  of  standard- 
g;i  ''T  conductors    cars,  construction  and  tool 

(M  .  otr..  the' 'oinpany  now  owns  3.222 standard- 

gn  t  traffic,  each  with  a  carrying  capacity 

01  iich   is  considerably  in   excess  of  tlie 

avern;.  •<  of  freight  cars  btdonging  to  other 

Wsstei  ly.    Compiitatiou  sliows  that  the 

uyon-      _  '  ..f  over   100,000  freight  cars  be- 

in    systems   is   auout    40,000 
;iuge  cars  belon^ng  to  your 
i-'uiuutuy   have  an  aggregate    carrying  caiiacity  equal  to 
4.«>rt  of  the  average  ireignt  cars  belonging  to  the  systems 

!••  year  9.255  tons  of  steel  rails  were  received  and 
which  5.266  tons  are  of  our  most  recent  pattern, 
of  which   is   Ki   |>ounds   to  the   yard.    Six  thou- 

.1   hundreil   mid   iifti-.n  in.7I.1i  tons  of  new  rails 

were  charged   to  0\-  'cfore  the  close  of 

the  year,  and  the   r  .us,  are  now  being 

laid. 

•he  managem*-nt  <le<*med  it  prudent  to  increase  the 
weight  ot  rails  from  76  pounds  to  86  pounds  per  yard  on 
those  portions  of  the  standard-gauge  main  line  where  the 
in***""'  the  System  ia  concentrated  and  the  speed  of  pas- 
si"  us  the  nSMBit.  The  IIHf  test  rails  used  last  year 
w.  ..rth  of  Ihieblo.  and  it  is  the  intc^iition  to  re-lay  in 
tir  .  .  I'lnue  of  the  98 
ni.  1  and  Pueblo, 
providtd  tlie  eariuugs  will  pennil  t  iture.  There- 
laying  of  the  2$  miles  of  double  tnt'  ti  these  points 
will  ^  deferred  until  a  later  time,  jn.-  >.-.  oml-hantl  rails 
releaseil  by  tin-  laying  of  new  ones  are  used  upon  other 
parts  of  t  in'  Svsfom  in  place  of  rails  of  lighter  weight  now  in 
use.  'I  cost  at  the  rail  renewals  hereinaliove  re- 
ferrpil  ■  inj;  the  excess  weight  of  new  over  oM  rails, 
is  Kxpenses.  Upon  the  ■-■  ■  !- 
g;i  Denver  and  Grand  Jun  '> 
miles,  an'J  me  Inni'iua  iiranch.  01  miles,  there  arc  mi  raiis 
oarrying  standaxd-gauge  e({uipment  of  less  weight  than  05 
pounds  per  yard,  Rmay  be  of  interest  to  state  tliat  where 
$5-poun(i  steel  Ls  used  in  three-rail  track,  which  extends 
from  Denver  to  Leadville,  a  distance  of  278  miles,  the  mid- 
dle rail  for  the  narrow-gauge  equipment  is  65  pounds  to  the 
yard.  iii;iking  the  totarwelght  of  steel  per  lineal  yard  of 
tr  1-.  Probably  n.  iilroad  has  so  great 
a  lal  [leryardof  Lck.  Apiiended  to 
till-  r>i>..ri  i>  ;i  diagram  ilhwtr.i:  :rowth  of  rails  UDMi 
your  .System  since  constructioi  ''oiumcnced  inlBrl. 
Your  ii/t,  .,ii,,ii  u  r,.s(K'ctfulIy  - l  1  to  it  as  it  is  well 
V  'ul  consideration,  showing,  as  it  dpea, 
til  K.'ut  that  has  been  and  is  bein^  made  in 
the  phvbioal  condition  of  the  property. 

Nearly  $300,000  00  of  the  increase  of  $857,568  51  in  Opera- 
ting Expenses,  compared  with  the  previous  year,  was  for 
IfsnitsaMlos  of  Way  and  Maintenance  of  Structures,  and 
owing  to  increased  traflh)  and  consequent  greater  number  of 
trains  $118,881  84  thpnalLJBlJ^sr  Conducting  Traii.si>orta- 
tion.  It  waa  deemed  wise  to  Improve  the  Permanent  Way 
and  Structures  so  far  as  the  resotirces  of  the  Company  would 
properly  permit. 

Your  property  (generally  is  in  good  condition  and  will  bear 
favorable  comparison  with  that  of  other  coini>anies.  The 
average  condition  of  the  rolline  stock  is  satisfactory.  There 
is  no  need  for  sppndiension  or  extraordinary  expenditures 
during  the  ensuing  year  unless  storms  and  floods  cause  un- 
expected damage.  Vor  such  contingencies  the  H|ieciai  Re- 
newal Fund  is  available  in  the  event  of  serious  injury  to  the 
property. 

In  their  last  Annual  Report  your  Directors  referred  to  the 
pending  negotiations  for  tbe  puruhase  of  the  Hanta  Fe 
.Soutliern  Railroad,  which  extends  from  K^spanol.-i  to  Santa 
Fe,  tlie  (capital  of  tbe  Territory  of  New  M.  v,,,,  Th.-se 
were  brought  to  a  satisfactory  oonclusion,  i.  pi'^ 

ceedings  were  instituted   in   the   interest  of   \  pmy 

and  a  reorganisation  of  the  property  was  elTectcU  under 
the  name  of  the  Rio  (irande  &  Santa  i".  Railroad  Company. 
Tbe  share  capital  is  $875,000  00  and  consists  of  3,7.50  shares  of 
$100  00  each,  all  of  which  are  owned  by  your  Company.  B<|t 
I  little  caab  w/ut  used  in  tbe  transaction  as  the  owners  ao- 
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cepted  in  nearly  full  pavnient  273  Rio  Grande  Southern 
py^  Mortgage  Bonds,  wliich  were  withdravyn  from  your 
Kiury  ffls.  where  they  stood  at  $177  450  00,  and  in 
Ueu  thereof  the  $37S.0OO  00  Stock  of  the  Rio  Grande  & 
Santa  Fe  Railroad  Company  was  substituted.  About 
$82.000  00  were  subsequently  expended  in  improving  tne 
line.  The  i)ropertv  thus  acquired  and  improved  stands  tree 
from  debt,  no  Londs  having  been  issued  upon  it. 

The  earnings  of  your  Companv  upon  traffic  to  and  irom 
the  Rio  Grande  Southern  ^ilroad  during  the  fiscal  year 
were  $869,864  03  against  $334,375  51  for  the  year  ended  June 
80  1895.  The  gross  earnings  of  the  Rio  Grande  Southern  tor 
the  last  fiscal  year  were  $489,234  01  and  for  the  preceding 
year  $402,798  11,  iK-ing  an  increase  of  $86,435  90,  or  21-46  per 
cent.  In  their  last  annual  report  your  Directors  adverted  to 
the  ownership  by  vour  company  of  a  large  number  of  Kio 
Grande  Southern  First  Mortgage  Bonds,  and  to  the  close 
traffic  relations  with  that  Company.  -An  arrangement 
which  had  been  negotiated  under  authority  of  Court  by  the 
Receiver  of  the  Rio  Grande  Southern  Railroad,  with  all 
parties  in  interest,  for  the  purpose  of  effecting  a  settjement 
of  the  floating  indebtedness,  was  fully  explained.  Under 
the  arrangement  your  Company  became  the  owner  of  a 
majority  of  the  stock.  Every  Bondholder,  Stockholder  and 
creditor  assented  to  the  plan,  pursuant  to  which  the  Receiver 
was,  by  order  of  the  Court,  discharged  last  December  and 
the  control  of  the  property  reverted  to  the  Stockholders  of 
the  Rio  Grande  Southern  Comiiany.  After  the  first  of 
January-,  1898,  the  First  Mortgage  Bonds  of  the  Company, 
which  have  drawn  3  per  cent  interest  since  January  1, 
1895,  will  bear  4  per  cent  per  annum.  By  careful  man- 
agement the  property  lias  been  made  to  earn  its  fixed 
charges  and,  in  addition,  provide  a  moderate  fund  for  con- 
tingencies. 

For  information  in  regard  to  the  operations  of  the  Rio 
Grande  Southern  Railroad  during  the  last  fiscal  year,  you 
are  respectfully  referred  to  the  annual  report  of  that  com- 
pany. 

The  efficient  services  and  fidelity  of  the  officers  and  em- 
ployees generally  are  acknowledged  with  pleasure. 

By  order  of  the  Board  of  Directors. 

E.  T.  JEFFERY,  President. 

Demyeb.  Colorado,  August  17, 1896. 


CERTIFICATE    OF   THE     EXAMINING    AUDITOR    SE- 
LECTED   BY  THE    STOCKHOLDERS  UNDER 
ARTICLE  13  OF  THE  BY-LAWS  OF 
THE  COMPANY. 

Chicago,  DL,  August  15,  1896. 
To  the  Stockholders  of  The  Denver  &  Bio  Grande  Railroad 
Company: 
I  have  the  honor  to  report  that  in  compliance  with  the 
request  of  the  committee  appointed  at  your  annual  meet- 
ing held  in  Denver  in  October,  1895,  I  have  thoroughly  ex- 
amined the  Annual  Report  of  your  Directors  to  the  Stock- 
holders, the  books  and  accounts  of  your  Company  for  the 
fiscal  year  ending  June  30,  1896. 

I  find  the  trial  balance  to  be  a  true  and  complete  state- 
ment of  the  affairs  of  the  Company  at  the  close  of  the 
fiscal  year.  The  Annual  Report,  including  Income  Ac- 
count, Statements  of  Earnings,  Expenses,  Operation  and 
Other  statistical  information  agrees  with  the  Trial  Balance, 
and  the  facts  set  forth  therein  are  absolutely  correct. 

The  accounts  of  the  Company  are  kept  in  a  complete  and 
bu8ines.slike  manner,  and  I  take  pleasure  in  stating  that 
your  officers  have  given  me  free  access  to  all  books  and 
papers  and  rendered  me  every  assistance  in  the  examina- 
tion I  have  made.    Very  respectfully, 

W.  G.  PURDY, 
On  Behalf  of  the  Stockholders. 


REPORT  OP  THE  COMPTROLLER. 


The  Dknteb  &  Rio  Geande  RR.  Co.,        ) 
New  York,  August  10, 1896.    ) 
Mb.  E.  T.  Jeffeey,  President: 

Dear  Sib— I  be^  to  present  herewith  my  report  of  the 
Company's  financial  condition  June  30,  1896,  consisting  of 
the  adjustments  made  in  the  General  Profit  and  Loss  and 
Renewal  Fund  Accounts  during  the  fiscal  year  then  ended, 
together  with  Comparative  Balance  Sheet,  Summary  of  its 
financial  operations  outside  of  its  Income  Account,  based 
on  such  comparison,  and  Tabular  Statement  of  Securities 
oowned  by  the  Company  at  that  date,  arranged  in  the  order 
named. 

Annexed  hereto  is  the  report  of  the  Auditor,  exhibiting  in 
detail  the  Earnings  and  Expenses,  and  other  statistical  in- 
formation from  the  records  of  the  Company  for  the  same 
period.  Very  respectfully, 

STEPHEN  himJE,  OomptroUer. 


GENERAL  PROFIT  AND  LOSS  ACCOUNT. 
(AdJustmentB  therein  June  30, 1895,  to  Juae  30, 1896;. 


Dr. 


By  Balance  Surplus  June  30, 1895 

By  Surplus  for  year  ended  June  30, 1 89ff, 
as  per  Income  Account  (page  406) 

To  Securities  in  the  Treasury,  trans- 
ferred from  General  Fund  to  Credit  of 
Renewal  Fund,  beiuK  215  D.  &  B.  O. 
BR.  Co.'s  First  Consolidated  Mortgage 
4  percent  Bonds  (face  value) $215,000  00 

To  Expenditures  account  Trinidad  Ter- 


Cr, 
$2,130,193  «r 

218,891  78- 


21,825  23 
33,188  11 


minals  for  account  priorto  Juue,  1801 
To  excess  values  and  useless  material 

charged  off 

To    adjustments   during  the 

year  to  the  debit  of  ProUt 

and  Loss  direct $22,792  19 

Less  a41ustiuents  for   same 

period  to  Credit  of   Profit 

and  Loss  direct 637  79  —  22,154  40 

To  Balance 2,056,41771 


$2,348,585  45    $2,348,585  45- 
By  Balance  at  credit  of  Profit  and  Loss  June  30. 1896, 
as  per  Comparative  Balance  Sheet $2,056,417  71 

RENEWAL  FUND. 

(Adjustments  therein  June  30. 1895,  to  June  30, 1896.) 

Dr.  Cr. 

By  Balance  Jime  30,  1895 $451,575  38 

By  215  D.  &  K.  G.  First  Consolidated 

Mortgage  Bonds,  transferred  from  the 

General  Fund  to  this  fund  during  the 

yearatface  value 215,00000 

By  accretions  to  the  fund  during  the 

year 22,160  52 

To  amount  used  in  part  payment  for 

783  New  Standard  (3auge  Box  Cars. ..    $225,000  00 
To    discount   on   $215,000   D.  &  B.    G.  . 

First   Consolidated   Mortgage   Bonds 

sold 26,818  75 

To  Balance :      437,517  15 


$688,735  90        $688,735  9<^ 


By  Balance  at  credit  of  Renewal  Fund 
June  30,  1896,  as  per  Comparative 
Balance  Sheet 


$437,517  15- 


CONDENSED  COMPARATIVE  BALANCE  SHEET  JUNE  30. 
ASSETS. 

Oott  of  Rood  and  Ap-      J'Mne30, 1895.  JuneSO,  1896.        Ine.orDte. 

purtenances,                            $  $                              $ 

Cost  of  Road  (Proper)..   83,984,952  86  83,984,952  86 

Eauipment 4,125,07112  4,135,141  12  Inc.  10,070  OO- 

Betterments 9,174,697  07  9,174,697  07           ,.,„„„„„ 

Real  Estate 7,80000  25,062  26  Inc.  17,262  26. 

Express  Property 50,000  00  50,000  00 

Total  cost  of  Road  and  _^ 

Appurtenances 97,342,52105    97,369,853  31  Inc.  27,332  26: 

Oo7i8truction  of  Br'ches.     7,994,565  84      7,906,914  56  Inc.     2,348  72 


Current  Assets —  $ 

Materials  and  Supplies.        304,378  57 
State  and  Co.  Warrants  8,439  87 

BlUs  Receivable 33,000  (  0 

Cash 506,462  17 

Individuals  and  Cos. . . .        215,539  89 
Agents  and  Conductors        181, ^■12  37 

U.  S.  Government 41.550  71 

Pueblo  Un.  Uop.  8.  Fd . .  4,000  00 

R.  G.  So.  RR.  Co.  1st  M. 

Bonds  In  Treasury. . .     1,032,850  00 
B.  G.  Gun.  Ry  Co.lst M. 

6  p.  c.  Bond  (at  cost) .  87,000  00 

Other  Securities 168,861  00 

D.  &  B.  G.  RR.  Co.  Ist 

Con.  M.  4  p.  0.  Bonds 

In  Treasury  (at  face) .        215,000  00 
Bonds    and    Stocks   of 

the  R.  G.  So.  KR.  Co. 

acquired  under  agree- 
ment of  February  27, 

1895 169,839  10 

Sundries 4,140  73 

Tratflc  Balances 1,25028 

Rio  Grande  &  Santa  Fe 

RB.  Co.  Capital  Stock 

in  Treasury 

Pueblo  Union  Depot  & 

RR.  Co.  Capital  Stock 

in  Treasury ........ 

Special  Renewal  Fd.— 

Bepresentlnp:  the  Invest" 

ment  of  Uenewal  Fund 

per    contra  (page  405) 

and  consisting  01. ■ 

D.  &  B.  G.  Impt.  Mort. 

Bonds  (at  cost) 214,571 17 

D.  <fc  R.  G.  1st  Consol. 

Mort.  Bonds  (at  cost)  15,662  50 

B.G.So.lstMort.Bonds.         172,900  00 

R.G.So.BR.  Co.'s  Notes.  

Cash  (to  be  invested) . .  48,441 71 


394,397 

2,503 

25,000 

525,336 

163,955 

210,713 

42,616 

4,800 


42  Ino . 
65  Deo. 
00  Dec. 
44  Ino . 
72  Dec. 
68  Inc. 
94  Inc. 
00  Inc . 


90,018  8S- 

5,936  22 

8,000  0» 

18,874  27 

51,584  17 

29,201  31 

1,066  23 

800  00 


879,100  00  Deo.153,750  OC 

87,000  00 
168,861  00 


Deo.215,000  00> 


369,405  14  Inc.  199,566  0* 

5,107  41  Ino.    966  68- 

33,956  42  Ino.  32,706  14 


217,600  00  Ino.  217,500  ©(► 
8,120  00  Ino.   8,120  0O> 


214,571  17 

41,887  50  Ino.  26,225  OO- 

172,90000  

2,721  65  Ino.  2,721  65 

5,436  83  Dec.  43,004  88- 


Total  Current  Assets.     3,425,400  07      3,575,890  97  Ino.  150,490  OO' 


Deferred  Assets— 
Trinidad  Terminals — 
Land  at  Trinidad 


Total  Def.  Assets. . . 


21,825  23  Deo.   21,825  23 

16,18626  Dec.   16,186  26- 

38,01149         Dec.  38,01149 


Total  Assets 108,800,498  45  108,942,658  84  Ino.  142,160  3» 


Skftimbxr  5,  1806.] 


THE    CHRONICLE. 


405 


LlAB/UTISi. 

JttneSO,  1893.  Juiu  30,  1896.    Inc.  or  Det. 
Oapitat  Mtk.                           9  $  $ 

Oommon 38.000,00000  38.000,00000 

Prafenwl 33,650,00000  33,630,00000 

Total  OkpiuaSVek.  61.630,000  00    61,630,000  00 


rundtd  Dtbl. 

Ftn«  Mort«m««  Bonds.     6,383.900  00  6,383,300  00 
Tin*  Oonsolldated 

Kortgage  Bond* 38,630,00000  38,630,000  00 

Improremeot    M  o  r  t  - 

PMCeBoiuU 8,103.900  00  8.103.300  00 

Total  Funded  I>ebt...  43,136,000  00  43,136,000  00 


OfurtiU  L\abUlti€». 

Tooeben. 

Paj-roUa 

BxpiOM  M  ooer  Ordan. 
nnt  Mortnge  Bonds, 

Ooopona  due  and  un  - 

Turt  MorUrase  Bonda^ 
iBlenat  aocrued,  bat 
■otdoe 

FIntOmu  Mort-Bonda, 
Ooaponadae  and  na- 
palJ 

Inpt.  Mart.  Bonda.Ooa- 
fOBa  doe  and  unpaid 

iMft,  Mott.  BoimU.  In- 
f  art  aaemedbnt  not 
dne 

Snadrtea 

Bqnip.  Baaeiral  Fund.. 

Aeemed  Taxea 

▲oef  d  nmt.  ot  Leased 


IMrldaads  on  Prefemd 
Ov<*>>  Btoek 

ToUl  Corrent  UabUI- 
ties  

Appar'nl  r.iiibUliitt— 
v.  MR.  I:  IUIIwa7  Oo. 

Staokbald«n     

O.  *  R.  U.  K/.Oo.  Oaa*! 

Hon.  Bondboklers... 


1493t7M 
319,839  99 
30.848  93 


10,900  00 

74.463  90 

976,060  00 
30,487  90 


33,764  98 

83,869  30 

90.79319 

163.397  11 

1,90000 


167,343  88  Ine. 
803,943  40  Deo. 
31,009  99  Ine. 


10,877  90  Deo. 


31,9.2.')  52 

13,897  13 

241  Ol 


122  50 


74.462  30 

981,090  00  Ine.  4.990  00 

16,913  90  Dec.  3,375  00 

33,764  58 

42,211  41  Ine.  8,342  31 

4.310  44  Dee.  34.38131 

162.53  j  88  lae.  391  77 

8.S00  00  Ine.  800  00 

336,830  00  Inc.  236,920  00 


1,433,739  40      1.MS.733  98  Inc.  229,991  34 


ToM 

Lata  OnuBon 
StoaklMid  I 


Capital 


81,39000 

l/WOOO 

83.890  00 

83.330  00 


HU 


31,350  00 

1,000  00 

33.390  00 

33,890  00 


TMal  Uabattla8....106JtS,7i0  40  106.441,738 98  Ine.  339,994  98 


SaaSpeen  ReaotnU  Fd. 

CeoBtn  (pa«a  404> 
•■MMat   Inreatad 
•adlolMlnTeated  ... 
By  ProSt  and  Ums  to 
Balaaea.  b«ln<  exoeas 
I*  OTer  all  Lla- 
(pace404).... 


491.973  88  487.917  19  I>eo.   14,098  23 


8,130.193  67     3,096.417  71  Dee.  73,779  96 


108,800,498  45  10a,943.66«  84  IJMw  143,190  39 

SCMMARY  OF  FIIIA!(CL4I.OPBRATIOirB 

«rTHiDi«Tea4  Bio  Obaxok  R4iLai>4ii  Oukpakt,  raov  Jcva  30, 

1993,  TO  JVKK  30, 1890,  OrisiD*  or  Its  lacaaa  Airoouar. 

BMOtrncB*  in  BB  AoooOimD  roB,  Thi<*: 

OKCBBABB  or  AMSIB. 
mate  aBl  Couolr  Wansnta. 83,936  22 


BQU  ReeelTBhle.. 


8,000  00 

31,>«l  17 

153,790  00 


ladlTtdoaU  aad  OeiBBiriea 

&0.80.  RR.CO.  Firrt  Mart.  Benda  la  TMMonr. 

D.  it  R.  O.  RR.  Co.  FlratOms.  Mart.  4  far  a«M  Boada  IB 

Treasorr  (at  ram)  319/W'OO 

Oaah(tobeinr<>4t«li.apeoiaIReMinl  foad 4S4W488 

Trtnldad  Terminals. 31,839  23 

Land a4  TrtaMad I0,I862f) 


TMal  pseieaaa  ot  Assela. >3 19.210  7» 

iBCBBsaa  or  UABiirrnw. 

ToMkata 8U1,93A92 

Bzpreaa  Meaer  Onlers. 34101 

Flm  Oaas.  Mort.  Bonds.  Coupons  due  aad  unpaid. 4  J90  00 

BaadriM 8J42  21 

Auuiaad  Tasaa „  891  77 

AoaraadBaalalor  l.aaied  Uaea 8OO0O 

DlrHllBll  OB  Prafarrad  OaplUl  Stoek 386J90  00 


Total  Inernase  of  Uabtlltle* 9373.870  M 

Urantl  TMal  to  be  aeeounted  for f7»i>,187  30 

This  sum  i*  aocoanted  for  aa  follows: 


incBBAaB  or  A*am. 


I 


'iiebea 

-ri'iiaa. 

CBab  

Ageai*  aad  Ooadnetor* -. 

079.  Oorvrnmrat 

raablo  I'alon  l>«pat  Sinking  Fund 

BoBda  and  8tn  k  nt  the  R.  <>.  So.  KR.  Oo.  aeaolred  nndar 
awaaBiant  ot  Fabruar;  37, 1809 ?. 


illalataekia  Traaaarr 

~.  Ca.  OaMtal  Stoek  In  Treaaur/ 


TraOto  Balances  ... 

R.  o.  *  n  r  KR.  Oo.  oaplii 

Paxblo  >nr.>ti  l>apM  A  KB. 

D.  A  K  (1   KK.9o.la4  0aaa.llorl.lloada(atoost).Bpaelal 

Reoewsl  Fund 

a.  O.  ao.  RR.  Co.  Motaa,  Bpoelal  Renairai  Fund 

TMal  la«f«aaaot  AaMta 9697At7~19 


810.070  00 

17.262  26 

2.3H72 

90,01 8  89 

18374  37 

90.901  31 

1,066  23 

800  UO 

199,966  01 
<>6«e8 
83.706  14 
317JW0  00 
8,120  00 

26,223  00 
2,721  6.% 


UECBEA8B  OF  LIABILITIBa. 

Pay-roUs        '. $12,897  15 

First  Mort.  Bonds.  Coupons  due  and  unpaid 122  30 

Iiuprorent  Mort.  BoudA.  Coupons  due  and  unpaid 3.573  00 

Kiiulpment  Renewal  Fund 26,28131 

Total  Decrease  of  Liabilities $42,875  96 

DBCRBASr.  tx  bkxewjll  fuxd. 
(As  per  Comparative  Balance  Sheet.) 

Br  Balance  at  Credit  ot  Renewal  Fund  June 
30,1805 $131,375  38 

Br  Balanee  at  Credit  ot  Renewal  Fund  June 
30,  1896 437,517  15 


Deereaae  for  tbe  rear 

DkOBBASB  or  FKorrr  axd  loss. 
(As  per  Comparailre  Balance  Sheet.) 

Br  Balanoeat Credit  of  Profit  and  Loss  June 
30.  189 $3,130,193  67 

Br  Balanee  at  Credit  ot  ProSt  and  Loss 
JnneSO,  1896 2,056,417  71 


$14,058  23 


Deereaae  tor  tbe  year $73,775  96 


Grand  Total  accounted  tor $788,15730 


8TATBMEMT    OF     »BCDRiriE8     OWNED    BY    THE    COMPANY 
JCNB  30,  1896. 
/*  Osasrai  Fund.  Fact  Tatm. 


Ifo. 
1840 


JHottrande  Soutb'n  Railroad  Co. . 
fllil  Mort.  Boodi  of  $1 .000  ea. .  .81 ,340,000  00 
1    BtoOrandeGunnlson  Rallw'rOo. 

e%  Bond  100,00000 

8790   Bkaras  Rl<>  (irande  A  Baau  Fe 
BatlroailCo.  Caiiltal  Stoek.  faee 
srsaara 


ralue  8I00  per 

Rio  Orande  South'n  Railroad  Oo. 
rint  Mort.  Bonds  of  81,000  ea. 


873,000  00 
899,000  00 


899 

22996  SbarM  Csnital  8tock  of  tbe  Ri<> 
(Irande  eouikern  Railroad  Co.. 
faee  Talua  $100  per  share,  ae- 
qutml  under  axreement  of  Feb- 

roary  3^,1895 3,333,60000. 

SUa   Bharea  Capital  Stoek  of  the  Pueb- 
laU  .Ion  Depot  A  Railroad  Co., 

fkaa  value $100 per  share 8,13000 

OlktrSeenHtlea. 1,306.15000 


Bo<^  FoiMS. 
$879,100  00 
87.000  00 

317,500  00 
869,40914 


8,130  00 
168,801  00 


$9,639,870  00    $1,739,98614 


88« 
909 

50 

3 


/a  4wr<ai  Bnwwoi  ntmd,  ^ 

Rio  Otaade  Southern  Railroad  r 

0>.FIr>tM.Bondsof$l.  OOea..    $366,000  00 
Daarar  A  Bio  Uraode  Rallioad 

Co.   Impl.    Xurt  9%  Bonds  ot 

$900eaeh 353.900  00 

Dearar  A  Rio  Graaile  Railroad 

Co.  Ftist  Ooas  More  A%  Bonds 

ofSl.OOOaaoh 90.00000 

Rio  (iraade   Snuihem    Railroad 

Oo.  HoMs 2.721  «.'> 

Caahtobelarested..^ 5,436  83 


$172,900  00 
314.971  17 

41,887  00 

2,731  69 
5.436  88 


$976,653  48        $437,517  19 


Total  amount 


.$6,916,938  48    $3,187,903  39 


REPORT  or  THE  AUDITOR. 


The  Dbcvkr  A  Rio  Orande  RR.  Co.,  ) 

Dknykr,  Colorado,  August  9,  1698. ) 
LiTTLB,  Comptroller: 
Dbab  MR: — I  beg  to  transmit  herewith  the  tabular  state- 
menta,  showing  tlie  operstioos,  financial  an  i  Htatlstioal.  of 
the  Company's  tines  for  the  Hacal  year  ended  June  80,  1899. 
Yours  respectfully, 

E.  R.  MURPHY,  Auditor. 


•TATEMBST   of   EARTIM08   AND    EXPENSE 
roB  THB  riRCAL  TBAB  K^IDKO  JOBS  30,  1896, 

Compared  with  Year  Eaded  Jane  80, 1899. 

1S99-96.  1 894-99.  Inf.  or  Dte. 

Sal  alajs                                $  $  ■         $ 

PrstsM. 5,179,040  73  4.819,004  92  Ine.  859.144  81 

Paaaaafar 1,478,01104  1,183,870  19  Inc.  395,640  89 

Bzpnsa,  HaO^  Miaeella- 

aaoosaad  RaaU 893.325  83  918,069  49  Deo.   20,439  63 


Total  Eamlaga 7,991.18699    6.916,84096    Ine.  634.346  03 


Malotaaanoe  of  Way 078,641  48 

Malntenanea  of  Stroet'raa  1 89,743  50 
Malnteaanae  ot  Equip. . . .  433,794  79 
OoBiastlM  Tranaporta'a.  3,803.1 44  80 

EspMss  Ciipeasaa 188,337  47 

270,25988 


820.720  115 
144.136  04 
1108.310  IS 
3,188,7*)3  4fl 
175,(123  43 
3G3.))37  28 


luo.  1.37.020  88 
Inc.  41,603  69 
Inc.  26,444  60 
Inc.  113.88184 
Inc.  12,614  04 
Inc.   6,603  09 


Total  Bspaasaa. 

Peroentaceof  Operation.. 


.4,348,78043    3.091,21101     Ino.  357,568  51 


57  69 


57-0 


■MBamlogs 8,303.406  17    3,939,038  09    Inc.  376,777  93 
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INCOME  ACCODNT. 
For  tub  Fiscal  Yk*b  Ended  Jukb  30, 1S96. 

Orooii  Earnlnsn  from  Operation ^I'n^hianlo 

WorVliiK  E\i>cni«w 4.J4».7»u  li 

PercontrtUf  of  Oiwratlon ^'^■'^^^^ 

NetEamluKs  from  Oporatlou  .. j-lV,- oinm*^'^*'^'**"' ^' 

A.ld  luioiiio  froiii-Iiit.  on  Securities  Owned    »51,2M  OO 

lutereat.  DiHcount  and  Exchange 6,084  90  57,3.14  90 

Total  Net  Income $3,259,74107 

Ta^'ttTr 9328.104  77 

InsuninoV 24,08184 

Interest  on  Fmided  Debt ^'®2H22?9 

Kental  of  I^iwed  Lines 'S'3S?,;t    o  J9i  tbi  to 

Other  Riillroadi. 3,69o  04    2,424.781  79 

Suri.lii.><  for  the  Year. $834,059  28 

Belnif  an  lucrease  of  $306,208  03  over  sur- 
pliiK  of  iirevlniis  yeiir,  nut  of  which  were 
deelariMl  two  illvUlendKot  I  per  cent  each, 
on  the  I'referrod  Capital  Stock,  viz..  No.  9, 

payable  January  ID,  1890,  and  No.  10,  pay-  

Sble  Julc  15.  1896 $473,000  00 

And  portll)n  of  cost  of  783  new  Standard 
QauKe  Hox  Cars  added  to  equipment  dur- 
ing the  year  as  follows,  viz.: 
OMt   of   783    new   Stamlard 

-Gange  Cars $387,867  22 

Less  amount  paid  out  of 
Speo'l  Ren'l  !•  'nil . $225,000  00 
Equip.  Ren'  Fd-       13,299  72    244,299  72 

Balance  charged  to  Income 143,567  50    ol6,567  50 

Bemalulng  Surplus  carried  to  credit  of  Profit  and  Loss. .  $2 18,391  78 


E.\.RNINGS,  EXPENSES  AND  NET  EARNINGS. 

Fbom  Januarv  1, 1885,  TO  JmiB  30, 1896. 

Average  Net 

mUet  Eamingt.       Bxptmet.  KanUngt. 

Tear—                    operated.  $                       $                        $ 

1886 1,317  0,119,0.53  72  3,935,273  46  2,1S3,780  26 

1888 1,317  6,738,077  47  4,227,416'C8  2,510,660  79 

1887 1,347  7,983,419  05  4,742,04  8  53  3,241,370  52 

1888 1,463  7,668,654  04  5,104,68174  2,563,972  30 

1889 1,493  8,046,603  37  4,714,193  27  3.332,41010 

1890— First  six  mos.  1,497  3,890,852  97  2,300,142  88  1.530.710  09 

1890-91 I,.'i79  8,850,020  34  6,510,303  46  3,340,016  88 

1891-92 1,040  8,830,91657  5,121, r)!)3  37  3,709,353  20 

1892-93 1,646  9,317.646.53  5.282,084  92  4,035,56161 

1893-94 1,654  6,476,043  5><  3,972..'">51  17  2,503,492  41 

1884-95 1,657  6,910,840  56  3,991,21191  2,925,628  65 

1895-96 1,663  7,551,186.59  4,348,780  42  3,202,406  17 

PER  MILE  OPERATED. 

Average  Eamingt  Expenses  Net  earnings 

miles  per  mite  per  mile  per  mile 

operated.  of  road.  of  road.  of  road. 

Tear—  $                       $  $ 

1885 1,317  4,64600  2,088  00  1,658  00 

1886 1,317  5,11600  3,210  00  1,906  00 

1887 1,347  5,927  00  3,520  00  2,407  00 

1888 1,463  5,242  00  3,489  00  1.753  00 

1889 1,493  5,39000  3,158  00  2,232  00 

1890— First  six  mos.     1,497  2,599  00  1.577  00  1,022  00 

1890-91 1,579  5,605  00  3,490  00  2,115  00 

1891-92 1,640  5,385  00  3,l-.?3  00  2,262  00 

1892-93 1,646  5,66100  3,209  00  2,452  00 

1893-94 1,654  3,915  00  2,402  00  1,51300 

1894-95 1,657  4,17400  2,409  00  1,765  00 

1895-96 1,663  4,540  00  2,615  00  1,92500 


BALANCE    SHEET    JUNE    30,    1896. 


ASSETS. 

To  Original  Coat^of  Boad $83,984,952  86 

Construction  of  Branches 7,996.91456 

Betterments 9,174,697  07 

$101,156,564  49 

Equipment 4,135,14112 

E.xpre8a  Equipment 50,00000 

Real  Estate 25,062  26 

Materials  and  Supplies 394,397  42 

Agents  and  Conductors 210,713  68 

Bills  Receivable 25,000  00 

Individuals  and  Companies 163.955  72 

U.  S.  (Jovernment 42,616  94 

State  and  County  Warrants 2,503  65 

Securities  in  the  Treasury 1,729,986  14 

Special  Renewal  Fund  (see  contra) 437,517  15 

Pueblo  U.  D.  Sinking  Fund 4,800  00 

Traffic  Balances 33,956  42 

Sundries 5,107  41 

Cash •■ 525,336  44 


$108,942,658  84 


ZIABILIIIES. 

By  Capital  Stock,  Common $38,000,000  00 

Capital  Stock,  Preferred 23,650,000  00 

$61,650,000  OO 

Ist  Mort.  Bonds,  7  per  cent $6,382,50000 

l8t  Con.  Mort.  Bonds,  4  per  cent..  28,650,000  00 
Impt.  Mort.  Bonds,  5  per  cent....     8,103,500  00 

. 43,136,000  00 

Vouchers 167,243  38 

Pay-roUs •. 302,942  40 

Accrued  Interest  on  Bonds 1 08.227  08 

Bond  Coupons 608.340  00 

Accrued  Taxes 162.538  88 

Accrued  Rental  of  Leased  Lines 8,80000 

ExpressMoney  Orders 21,089  99 

Sundries 42,211  41 

Equipment  Renewal  Fund 4,510  84 

Dividends  on  Preferred  Capital  Stock 236,820  OO 

TOTAL  Liabilities $106,448,723  98 

By  Renewal  Fund  (see  contra) 437,517  15 

By  Balance  to  Tredit  ofProflt  and  Loss 2,056,417  71 

$108,942,658  84 


CURRENT  ASSETS  AND  LIABILITIES  JUNE  30,  1896. 


ASSETS. 

Materials  and  Supplies  on  hand 

State  and  County  Warrants  (face  value) . . 

Bills  Receivable 

Cash. 


Agents'  and  Condiictors'  balances,  due  and  In  transit.. . 

Pueblo  II.  D.  Sinkine  Fund 

R.  (^8o.  RR.  Co.  First  Mort.  Bonds  in  Treasury 

B.  (}.  fiunnison  By.  Co.  Ist  M.  Bonds  in  Treas'rv  (at  cost) 
Bonds  and  Stock  of  R.  U.  So.  RK.  acquired  under  agree- 
ment of  February  27,  1895 

■R,  O.  &  Santa  Fo  RR.  Co.  Capital  Stock  in  Treasury 

Pueblo  U.  D.  A  RR.  Co.  Capital  Stock  in  Treasury  (cost) . 

Other  Securities 

Traffic  Balances 

Sundries 

AcconsTB  Collectible: 

U.  S.  Government $42,616  94 

Individuals  and  Companies 103,955  72 


$394,397  42 

2,503  65 

25,000  00 

525,336  44 

210,713  68 

4,800  00 

879,100  00 

87,000  00 

369,405  14 
217,500  00 

8,120  00 

168,801  00 

33,956  42 

5,107  41 


206,572  66 


BPBCtAL  Bknewal  Fund: 
Representing  the  Investment  ot  Renewal 

Fund  and  consisting  of   the  following 

securities — 

D.  &  R.  O.  Impt  Mort.  Bonds 214,571  17 

D.  &  B.  G.  First  Cons.  Mort.  Bonds 41,887  50 

B.  O.  So.  RK.  Co.  First  Mort.  Bonds 172,900  00 

R.  G.  So.  RR.Co.  Notes 2,721  05 

Cash  (to  be  invested) 5,436  83 


437,517  15 


$3,575,890  97 


LIABILITIES. 

Vouchers $167,243  38 

Pay-Roils 302,942  40       470,185  78 

Coupons  First  Mort.  Bonds 10,377  50 

Coupo  n  s  First  Cons.  Mort.  Bonds 58 1,05000 

Coupons  Improvement  Mort.  Bonds 16,912  50       608,340  00 

Accrued  Interest  on  Improvement  Mort.  5 
per  cent  Bonds _ 33,764  58 

Accrued  Interest  on  First  Mort.  7  per  cent 
Bonds 74,46250       108,227  08 

Dividends  on  Preferred  Capital  Stock 236,820  00 

Express  Money  Orders 21.089  99 

Sundries 42,211  41 

Equipment  Renewal  Fund 4,510  84 

Accrued  Taxes 162,538  88 

Accrued  Rental  of  Leased  Lines 8,800  00 

Total  Current  Liabilities $1,062,723  98 

Balance,  Current  Assets  In  excess  of  Current 
Liabilities 1,913,166  9ft 


$3,575,890  97 


STATEMENT  OF  APPLICATION  OF  NET  INCOME  AND  EECETPTS  FROM  ALL  OTHER  SOURCES,  FROM 

JULY  12,  1880,  TO  JUNE  30,  1896, 
Showing  par  value  of  securities  sold,  and  including  in  expenditures  the  discount  thereon. 


RECEIPTS  FIIOU  ALL  SOURCES. 
AM0t<  In  Excess  of  Liabilities  July  12, 
1886.  from  Receiver  old  company.. 
Beeelved   from    Reorganization  Com- 
mittee: 

Capital  Stock,  Common $219,050  00 

Capital  Stock,  Preferred 2,0!»4.792  00 

Cash ^005,04902 

Consolidated  Mort.  4  per  cent  Bonds 

issued...  ..  6,075,00000 

Improvement  Mort.  5  per  cent  Bonds 

'•"""ed 8,103,500  00 

Renewal  Fund  provided  from  Income 
and  carried  as  such,  Including  $83,- 
635  90  accretions  therefrom,  (see 

contra) 

Surplus  June  30,  1896 


$516,480  20 

3,368,891  02 
14,178,600  CO 


437,617  15 
2,056,417  71 


$20,547,806  08 


EXPENDITUliES. 

Construction  of  Branches 

Betterments— Gross  charges  thereto  ..$10,350,467  33 
Less  Amount   provided  from   In- 
come       1,175,770  26 

Equipment,  as  per  Balance  Sheet 4,135,141  12 

Less  that   acquired   from  the  old 
com  pauy 2,735,275  92 

Leaving  Net  Increase  of  Equipment. . . 

Express  Equi  pment 

Beal  Estate 

Balance  Current  Assets  in  Excess  of 
Current  Liabilities  as  above  in- 
cluding therein  $437,517  15  Spec- 
ial Renewal  Fund  (sec  contra)  al- 
ready invested 


$7,996,914  5» 


9,174,697  07 


1,399,865  20 
50,000  00 
13,162  26 


1,913,166  99 


$20,547,806  08 
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CLASSIFIED   FBEIGHT,  XOS>'AOB  AND    REVENUE,  FOB   THE  FISCAL  YEAR  ENDED  JUNK  .30,  189U.  COMPARED  WITH  YEAR 

ENDED  JUNE  30.  1895. 


CLAJuruunov. 

189V96. 

1894-95. 

ToH*. 

Per  CeuL 

JlM«ll««. 

PerOenL 

loiu. 

Per  OchL 

Xeoenue. 

Percent. 

1      149.037 
1        90.4S8 

1      '         ■ 

"::j.i:.3 

82.873 
15.:£i)l 

7.828 

48,32.5 

119.282 

20.■i^5 

65.262 

6.317 
115.730 

1^ 

3.168 
38.858 

6.687 

811 

2.7&« 

33.318 

i^iSS 

13.060 
8.182 
3J37 
3.348 

308.048 

33.653 

5.207 

5336 

450 

7-58 
460 

31-68 
1-86 

1204 
1-13 
167 
0-78 
0-37 
2-46 
6-07 
1-03 
2-81 
032 
5-80 
0-08 
Oil 
1-22 
0-08 
0-34 
0O4 
014 
1-18 
0-00 
0-88 
0-09 
0-43 
0-13 
0-17 
1-06 
023 

10-58 
1-71 
0-27 
0-27 
0-02 

81.08-i.234  72 

isri.mi  1.- 

1,1' 

rii..t!rs  .■): 

l(l-.i);iii  il'.i 
T-.li'.i'.l  T.'i 

•jT.i;  If.  11) 
l.'M.7:i'j  jii 

4 1  ,i;.-";  :>() 
2-r<.4:'ii  Is 

ll,87.-KI| 

3S1.S8072 

18.07176 

33.50848 

102,792  51 

8.940  12 

40,715  17 

3345  19 

20-90 

3-«5 

14-21  1 

1-77 
20-00  ' 

\iy.> 

■_  ii;t 

0-53; 

2-99 
0-98' 

iy<\ 

■i- 1;; 

III!) 

4-47 

0-32  1 

0-44 

1-98 

017 

0-79 

0-06 

0-1 0 

1-17 

ooe 

0-35 

1-49 

0-47 

0-27 

0-39  i 

2-50 

0-48 

6-42  1 

3-66 

OHW 

0-11 

0O3 

121.795 

60,668 

701,489 

38,741 

215.968 

17..'i35 

25.978 

13.113 

5.901 

51.463 

140,742 

13.090 

43,065 

5398 

119.088 

1,788 

3,213 

41.976 

812 

4.008 

2.154 

1.818 

18,964 

3,278 

45,843 

0,303 

5.106 

I3IS 

1.625 

18333 

2,962 

314.942 

34.827 

9.601 

7352 

218 

6-11  $1,002,042  36 
3-04         122.706  »:8 

35  20  78«.o,->:j  (15 
1-91        l(t!>.:t:t;i  i;;i 

10-84  «2i!.31. ■>.■)! 
0-88  45.4.-\0  73 
1-30  88,371 51 
0-66  78.630  76 
0-30  24.956  36 
8-58  156.203  87 
7-06  58,097  89 
0-66  29.182  79 
2  26  199,-J-.7  70 
0-J7  9,317  31 
5-98  181,128  93 
0-09  16,836  57 
0-16  40.250  79 
3-11  172,701  88 
0-04  5,432  92 
-«W»^-  80,374  88 
0-11  5.864  22 
0-00  7.256  50 
0-95  53,608  54 
0  16  3.491  75 
3-30  19,604  34 
0-47  62.880  03 
0  26  16,621  85 
0-09  10.400  96 
0-O8  11.390  94 
0-92  100..'599  29 
0-15           19.139  11 

10-79  293.275  23 
1-25  113.704  30 
0-28  2,373  00 
0-36  5.563  23 
0-01             1,646  70 

20-T9 

lumber.'       .........•••...•• 

2-55 

l(i-31 

Anthracite  Co&l.     - . — ....  -    

•^•28 

PrtieioiuOre....  ,.  .— 

H«x 

19-23 
0-94 
1-83 

1-65 

OUnrMIU  ProdBcte. — . 

o-.'ia 

rratu  aad  VocetoMn 

Btoaa,  Saad,  »(e 

Omirat.  RHf k  ftnd  Ltnifl    .................. 

3-24 
1-21 
0-61 

LireStoek 

Ckareral                      

413 
0-19 

Cokx 

3-76 

HMm  kiMI  I.ratlifT      

0-35 

Wool 

0-84 

3-58 

DttmM  Meau „ 

0-11 
—  0'6»- 

ff^MiltrT.  OanM  and  Vlnb  • 

0-13 

0-15 

6agmr ..^ .— 

1-11 
0-07 

fmn  Bn4 fftorl  Rail*                         i.         ... 

0-4Z 

Otbfir fTaatinn  ami  MaohliMTr    .,,.  ,,,,,,,, 

1-30 

■aranlRlMA  MMai 

0-34 

0-33 
0-24 

2-27 

0-4O 

6-09 

BnlUon 

2-34 

Wator 

o-os 

lee .^ 

0-13 

aradlaeOatM. ^ 

003 

Total 

I.966.I31 

100  00 

$9,170349  73 

100-00 

1.002,764 

100-00 

04.819,904  02 

100-0 

Pert  U»jai  A  Aub*U  KB.— ChsrlMtea  A  Wootora  Caro 
llaa  Rf.—^SaU  and  Ntw  Oonpany.— At  ih«  foRcloanre  nl- 
of  tbe  Port  Ror«l  *  Aa<u«ta,  at  Port  Bor*l.  S.  C.  Sept.  I. 
tha  road  waa  aold  10  Samual  Thomaa  and  T.  F.  Ryan  for 
•060.000.  Th«  road  will  ahortlj  be  merKcd  with  the  Port 
Boyal  &  Western  Carolina  into  a  new  company,  to  be  called 
tbe  Charleston  ft  Western  Carolioa.— V.  sa.  p.  15S. 

St.  LealsCapemrardeaa  ft  Port  Saltk  Rr.— AMritxrr'* 
Certifleatea.—Forteh>*ure.—Tht  court  in  May.  18M,  authorized 
the  iiBuanoe  of  930.000  worth  of  reoeiver'a  oertiScates  for  the 
purcbaie  of  steel  raib.  stipulaMoK  that  STSO.OOO  of  tbe  oonsotl- 
dated  bondholders  of  a  total  of  tl.000.000  should  Rrat  in  writ- 
ing aatient  thereto.  The  assent  of  fSlO.OOO  ooosots  was  filed  at 
the  Aujcuat  term.  Tbe  certificates  are  to  all  be  coantersiKoetl 
by  the  Chairman  of  tbe  Reorfcanization  Committee,  and  it  \» 
proposed  they  shall  bear  0  per  cent  interest,  parable  semi- 
annually. No  other  certifioates  bare  been  iaimea  thu-i  far. 
tbnoe  DOW  to  be  issaed  barini(  been  applied  for  in  Norember. 
1W5.  It  is  thouKht  that  tbe  mortf;sgcs  on  property  will  bn 
foreoloaed  n«zt  year,  and  the  toad  reorRanized  and  extended 
into  northwest  Arkansa«.— V.  82,  p.  117V, 

Boothem  Ry.— H«alK»ar4  Air  \Aw».—lnjunetU>na»to  RaU« 
Dim>lred.—A.t  Charleston,  a  C,  Aiunut  81.  Ju-Ue  C.  H. 
Sinooion.  in  the  United  Stales  Coart,  diasolvd  the  injunction 
granted  to  the  recetrer  of  the  Port  Royal  ft  Aueuita  tn 
pyerent  a  wholesale  red nc  ion  of  rates.  (S^  V.  68,  p.  18<4, 
S70.)  The  argnmeots  at  tba  heatliNC.  which  was  held  in 
OreeaTille,  Aaguat  10,  wera  iwliletad  to  tbe  jarisdiotion  of 
the  ODort.    la  oloelng  bis  daeialoa.  Judge  Simooton  says. 

Mow  It  aaasan  Ikat  the  8— lieanl  4tr  Use  I*  aaltitsr  >  eorporstio'), 
a  Join  Mast  sosipaar  sor  a  eopartaantup  of  lite  rallr9»l>.  Il  l«  only 
Um  dsstsaaUea  of  >  rsate  oontrollsd  br  ta«  Balalsb  *  Uaatos  Oa.  aad 
ths asslioaK  tt  Boanoto  B«lln»« Oa.  TtaOmfKUOaroltna*  Ksitta- 
ani  Balliaad  Oe  has  lasMd  tu  oesaM ' 


lu  ftofrtr  to  tasw  ceo  oorporattonii. 

TbeiBMKsra(Btaklii«  rM«s  U  Msraiasil  by  tbe  tvn  eorporattono 
wblab  bsM  tba  leas*.  Tb»y  ara  net  isimnlfe  maand  la  the  bill  »d<1 
aieaatdsfSisaaals.  Tberar*  lafeabtiaaMolotbnr  atate*  tbaa  aouth 
OuoHaa,  aa4  eaaaot  tbentfArs  tie  e>»ai»«IM  tn  amwfr  thl<  hill  nr  tn 
sbiasby  IbsHsewseftMsOsart.  Tbs  sUin  Ma^  thx  prownat  ot  llin 
Osonrta  Carolina  A  NurthoraUa.  as  •  laMSdtliM  U  •utBaUac  for  the 
PWeoac'    '  ' "t  appaar  to  baadaqiutalT  •>i->«D. 

TIeCi'  '  oninloi  tbil  Iba  aiMAoM  nt  tile  H«l«lrh  A 

OaaCOO  >  1[  R»annkaanmp»a>»«  <»''■-(>•>•'■•  >'i  nlMi«Hi< 

IB  lbs  way  o{ « ilcoii'u  » tilxb  In  loaapertDV  ti  ><  ho,>n 

reaebed  »t<h  nmt  r«ln<>tanoA.      ni«  Im;, '  iiinar|oa« 

ISTol*«4aali««ltde«lrat>leiba(  lbein(«u-i. ...  ....u  lewtioK 

to  aa  slasttelloa  of  ibase  qeastlosa  by  tbe  eoun  of  \u*  twort. 

Some  oomments  on  tbe  deeision.  which  has  been  fullowrd 
by  a  serinns  r«>dactlna  In  rates,  irill  be  found  in  our  edit«risl 
oolumr.— V.  IW,  p.  270,  854,  850. 

80s  (hern  Pari  fie  RR  —Temporary  Loan.—\n  riow  of  tbe 
nrcertaioty  aurroundinft  th-  money  market,  the  rompsny 
hissrraoK'd  to  borrow  in  London  for  one  year  £1,200.000. 
The  money  will  he  nned  from  time  to  time  here  an<l  abroad  as 
may  be  oeceesary.— V.  8-3,  p.  1088,  1089. 

Sealkwes*  aifuwiarl  RIertrte  Ry..  Webb  C  fy.  %9.—Srw 

Mori ffnge. -Thr  Joplin  ft  Halens  F^lictric  Railway,  pnw 
owned  by  Ike  Sf.uthWf^l  Miawiari  EUciric  Ry..  han  fli.  <i  a 
mmtsxgr  for  1117  WO  lo  the  Central  Trust  (>..  of  New  York 
ao'l  ttie  Mi*»i>*fpni  Vsller  TrowtCo.  of  St.  I>ouie,  tn»ecar-  iXS 
W<^  ihrty-jearO  p»r  cent  bord«.  The  8011  h  went  VIi.«!«.uii 
EJectric  h*«  also,  it  in  8»«ter1.  bonsht  the  Jsuper  County  E'ec- 
itto  RK.  ol  Crthaae.— V. ««.-•.  tMO. 


Tern  Hante  *  Peoria  RR.— Indlaaa  ft  Lake  ■lehlgoa 
Ry.  — Terre  Dante  *  IndlanapolU  RK.  —  De/'auU.— The 
coupons  due  S^ot.  1,  l^Uii,  on  tbe  Terro  Haute  ft  Peoria  and  In- 
diana  ft  L«ke  Uiobi^can  bonds,  guaranteed  by  the  terre  Hint* 
m  Indianapolia.  were  not  paid.  The  Terre  Haute  ft  Indian- 
apolis Company  says  the  money  has  not  been  earnel  ami  that 
the  payment  will  l>4  made  as  soon  lu  possible.  The  defiult 
wss  expected  in  view  of  the  default  July  1  on  the  Cerre  Hsute 
ft  Logansport  bond'i.— V.  91,  p.  87. 

DalOB  PaelBe  HfL— Default  on  gtnkina  Fund  ««.— The 
interest  due  Sept.  1  on  the  Uaion  Paoifio  extended  8  par  cent 
sinking  fund  bonds  was  noi  paid  at  maturity  owiaji:  to  lack 
of  funds.  Heretofore  the  ooup ins  hare  bsen  met  with  rev- 
enue derived  from  land  sales.  The  oath  ii  the  tiiaiU  of 
th«  trust  comtmny  is  now.  it  is  .itated,  considerably  short  of 
the  sum  required  tit  this  pjrpoi?,  the  revenue  from  lauds 
havioic  of  late  been  sm«ll.  Tbe  bonds  covered  Jan.  1,  lUM, 
3,303,000  acres,  of  which  70,030  agricultural,  3.282.000  Kraztng 
and  1,000.000  arid;  also  land  contracts  for  (2,672,712  and  oaih 
$137,445.  or  the  land.  108,000  acres  of  grazioK  and  70,000 
acres  of  sKriculiural  land*  were  in  Nebraska;  all  the  rest  waa 
in  Wyoming,  Utah  or  Colorado. 

The  following  table  shows  the  land  sales  and  the  cash 
rsoeipta  from  the  lands  and  UoJ  ontracM  pled«[«l  t}  seoure 
tbe  11,789,000  of  bonds  now  ouistandioK: 

UUm  SALBS  ASD  mcOKB. 

OsaA  Froffi  /m/,  on 

AtrnHnUl.        Amo<*nt.  •Satf,  Oonlntclt.  OonlrtxeU 

Ttmr.       Let*  Caneettd.          8  8  8  S 

19'8 ^          *2.B0O              90.163  68.450  113.814  37.560 

1804 ...I..*    3-.J  :»«2      d»f37.«0<  »,»74  407,311  6S.380 

1803 IS         <Ief..\030  45.977  551.739  118,103 

1802. I    def.87il.6l>H  49.934  79«.S7Z  201.073 

1801....  „.          :  ..    :>              87.545  37.>«66  001,190  215,618 

1990 ai,t>01              84.764  53.177  868.313  277,201 

*  And  tint  ^ymsot  on  eoatnteta. 

la  1805  there  were  sold  140,013  acre*  (or  $203,733.  but  the 
caaoeUatioaa  acgragated  108,022  acres  and  represented  $118,- 
540,  makioK  the  net  aoaoont  received  and  due  on  account  of 
the  year's  operations,  $00,182.  as  shown  in  the  table.  The 
total  oosA  receipts,  inclutling  payments  on  land  contracts  of 
previous  years,  eto..  aggregated  $20-5.834.  On  tbe  other  hand 
the  expenses  for  salaries,  oommissions  anl  minaellaneous 
chances  agcrecated  $84,602,  le«vioK  net  cash  receipts  for  the 
late  year  of  $121,272.  The  annual  interest  cbarg<)  on  the 
loan  is  $2M,I90.  Better  times  will  presumably  increase  the 
available  income.— V.  08,  p,  270. 

West  ChlMTO  Street  RK.— .Veto  Oefx-nfures.— New  deben- 
tures for  $1,000,000.  authorize<l  about  sixty  day!)  aito,  are  Hsid 
to  have  been  issued.  Still  another  block  of  debentures  addi- 
tional to  the  $4,000,000  shown  in  the  STRtcirr  Railway  Sop- 
PLtmNT  is  said  to  be  outatandini;.  but  no  sstisfsctory  infor- 
mation regarding  either  issue  is  obtainable. — V.  6j,  p.  55;{. 


—  Massra.  B.  L.  .Srnyth  ft  (;o..  85  VTall  Street.  otTer  investorn 
Chicago  ft  Alton  eight  per  cent  common  stock,  to  net  5  .1-16 
percent. 

—  A  list  of  books  on  the  "Honey  Question,"  dealing  with  all 
sides  of  the  subj--ct  has  been  issued  by  Messrs.  A.  C.  McClurg 
ft  Co.,  Booksellers.  Coicago. 

—  Mr.  F.  J.  Lisman  announcrn  in  another  column  that  he  is 
prepared  to  trade  in  the  bonds  of  the  various  properties  under 

>  reorganization,  deliverable  when  issued. 
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COMMERCIAL     EPITOME. 

FRlDiLT  KlOBT,  Bept.  4, 189  3. 
The  victory  of  the  sound  money  party  in  the  "Vermont 
State  election  earlv  in  the  week  has  had  a  decidedly  appre- 
ciable influence  in' restoring  confidence  in  business  oircL'S  as 
has  also  the  steady  improvement  in  the  monetary  situation  in 
consequence  of  the  influx  or  gold.  Trade  has  been  by  no 
means  ?ood  but  the  complaint  by  merchants  of  stagnation 
of  business  is  now  seldom  heard,  and  while  dealers  generally 
have  continued  conservative  iu  their  operations  the  feeling 
of  distrust  which  has  been  dominant  for  a  considerable  time 
past  is  no  longer  apparent.  A  convention  of  the  Sound  Money 
Democrats  was  held  this  week  and  resulted  in  their  placing 
a  ticket  in  the  pr>Iicical  field.  There  have  been  large  pur- 
chases of  grain  for  foreign  account,  notwithstanding  the 
demand  has  been  checked  to  some  extent  by  scarcity  of 
ocean  freighla.  The  following  is  a  comparative  statement  of 
stocks  of  leading  articles  of  merchandise  at  dates  given: 


Pork........... bbls. 

UuA tos. 

Tobacco,  domeatlo tthAa. 

Tobacco,  (orelgn... bales. 

Ooffee,Rlo bags. 

^(Tee,  otber bass. 

Coffee,  Java,  &o mats. 

Bogar hbda. 

9aiu bags,  Ac. 

IfoittMlMi,  toitja hbds. 

Hides No. 

Ootton bales. 

Boatn bblg. 

CplrltatDrpenttDe bbls. 

iir bbls. 

Bice,  E.I baars. 

Bloe,  domeatlo bbls. 

Unseed bags. 

Saltpetre bags. 

JatebQtts bales. 

Manila  hemp bales. 

Blaal  hemp bales. 

nooT ....bbls.  and  sacks. 


Aug.  1, 

8<mt  1. 

Sept.  1, 

18U6. 

1896. 

1895. 

6,170 

6,577 

11,603 

22,^96 

25,113 

18,140 

13,990 

14,118 

19,584 

21,051 

17,282 

59.481 

192,230 

199,808 

219,539 

84,283 

61,207 

9  ;,068 

66.S94 

66,574 

24,000 

11.362 

9,584 

3,320 

2,136.416 

1,969,062 

848,244 

None. 

25 

215 

85,700 

103,500 

29,300 

86,983 

64,403 

160,558 

27.311 

29,448 

25,403 

1,301 

•       2,48  i 

1,727 

1,630 

1,492 

740 

4.900 

34,500 

7,500 

750 

None. 

None. 

None. 

13.000 

14,500 

3,100 

3,n00 

None. 

2,300 

29.975 

40,395 

10,267 

76,238 

52,539 

6,328 

8-1,000 

77,900 

140,100 

The  market  for  lard  on  the  sp')t  has  been  quiet  and  as  there 
have  been  moderately  free  offerings  prices  have  declined, 
cirsing  easy  at  8  62J^c.  for  prime  Western,  3  40c.  for  prime 
City  and  405c.  for  refined  for  the  Continent.  There  has  been 
a  slow  market  for  lard  futures  and  at  the  V^est  the  market 
has  steadily  weakentd  under  free  offerings  by  packers, 
prompted  by  liberal  receipts  of  swine.  The  close  was  easy  at 
the  bottom  prices  of  the  week. 

DJOLT  OLOSOie  PSIOBS  OF  LASD  rnXUSBS. 

Sat.       Hon.     Tues.      Wed.     Ihur.      Frt. 
•epteinber c.    3-70       3-67       3-62       3-85       3-62       3  60 

The  demand  for  pork  hss  been  fairly  active  and  prices  have 
held  about  steady  at  $7  50@58  25  for  mess.  Tallow  has  been 
in  moderate  request  and  steady  at  3i.^@3J^o.  Cotton-seed  oil 
has  been  quiet  but  steady  at  19@20crfor  prime  crude  and 
23c.  for  prime  yellow.  Butter  and  cheese  have  been  steady. 
Fresh  eggs  have  been  in  active  demand  and  firm. 

There  has  been  a  quiet  market  for  coffee  of  Brazil  growth 
and  as  there  have  been  moderately  free  offerings  from  primal 
markets  at  lower  prices,  values  have  weakened  slightly,  clos- 
ing at  IQi^o.  for  Rio  No  7.  Mild  grades  have  had  only  a 
moderate  call  but  prices  have  been  unchanged  and  steady  at 
14>^c.  for  good  Cucuta  and  32)^c.  for  standard  Java.  The 
speculative  dealings  in  the  markets  for  contracts  have  been 
limited  and  prices  have  declioed  under  free  offering  prompted 
iby  heavy  receipts  at  primal  markets  and  weaker  European 
advices.   Close  was  quiet.  Following  were  final  asking  prices: 

5«?* S52*-|P*" 8-850.  I  March 8-85o. 

got ^'SS"-  P*° 8-8S0.    April »...   8  S5c. 

Sot 8-90c.lFeb 8-85o.  I  May T....  8  SSo! 

The  demand  for  raw  sugars  has  been  slow,  reflpers  have 
been  indifferent  buyers  and  prices  have  declined,  closing  at 
SHo.  for  centrifugals.  96-deg.  test,  and  2  13-l6o.  for  musco- 
vado, 89-deg.  test.  Refined  sugars  have  been  moderately 
active  and  steady,  granulated  closing  at  43^c.  Teas  have  been 
quiet  but  steady. 

Kentucky  tobacco  has  been  in  moderate  demand  and 
•teady.  Sales  800  hhds.,  principally  for  export.  Seed  leaf 
tobacco  has  sold  slowly  but  prices  have  held  steady.  Sales 
for  the  week  were  1,000  cases.    Also  450  bales  Havana 

There  has  been  a  quiet  market  for  Straits  tin   but  prices 

.To  o*3r,o  oL'y  *'S**^y  '°  ""^sponse  to  foreign  advices,  closing 

at  13-2o@18  85c.    The  market  for  ingot  copper  has  been  quiet 

and  prices  have  declined,  closing  dull  at   10-50@10-75o.  for 

Lake.     Lead  has  received  slightly  increawd  attention   and 

S rices  have  been  steadier,  closing  at  2-70@2-75c.  for  domestic. 
pelterbas  been  dull  and  easier,  closing  at   3o5@3  65;  for 

•fJJl^silS'.o  SI'S  "■"J'  •*"'  .'^*°  1"'*'  »°'*  unchanged,  closing  at 
910  !i5@|  12  50  for  domestic.  '^ 

Kv.?®^?®on  P?"'°'':"™  h^  been  advanced,  closing  at  6  80c.  in 
bbls.,  4  30c.  in  bulk  and  7-70c.  in  oases;  crude  in  bbls.  has  been 
nommal ;  naphtha  dull  at  7J^  cents.  Crude  certificates  have 
been  neglected,  but  the  close  was  higher  at  $1  12i^  bid 
ffifi^,  ^ufppntine  has  been  quiet  and  easier,  closing  steady  at 
a4@24J^c.  Rosins  have  been  in  fair  demand  and  firmer 
closing  at  $1  80@|1  62}^  for  common  and  good  strained" 
Wool  has  been  dull  but  about  steady.  Hops  have  soil  slowlv 
and  at  weak  prices.  '' 


COTTON. 

Friday  Night,  September  4,  1896. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram! 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  116,8^0  bales, 
against  68,.")57  bales  last  week  and  30,981  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept..  1896, 
63,207  bales,  against  13,803  bales  for  the  same  period  of 
1895,  showing  an  increase  since  Sept.  1, 1896,  of  48,405  bales. 


Seeeipttal—       Sal.      Hon.      Tuet.      Wed.     Thur$.     Fri.      Total. 


Oalveston 

Tex.  City,  &o. 
New  Orleans... 

MobUe 

Florida 

Savannah 

Bninsw'k,  &o. 
Oharleston 

Pt.  Royal,  Ac. 
Wilmington 

Wash'ton,  &o. 

Hortolk 

West  Point 

N'port  N.,  Ac. 

New  York 

Boston 

Baltimore 

Pliiladelph'a,(Seo 

lot'ls  this  week 


7,530 

2,070 
956 

3,398 


1,402 

2,093 

929 

531 


31 


18.940 


14,886 
798 

12,939 
314 

3,058 

75 
.  1.839 

933 

882 


19 


35.743 


1,883 

1.124 
210 


5,175 
539 
S99 

1,267 


173 


10,770 


4,057 

5,100 
1,330 

1,833 

849 

736 

723 

150 
16 


14,841 


6,720 

2,378 
349 

3,589 

1,479 

897 

1,037 


16,501 


6,792 
691 

3,926 
269 

3,545 

100 

1,999 

2,285 

1,191 

193 

83 
15 


20,092 


40,868 
1,489 

27,537 
3,428 


20,648 

175 

8,107 

2,093 

6.179 

5,684 


193 

264 

15 

210 


116,890 


The  following  shows  the  week's  total  receipts,  the  total  since 

Sept.  1,  1898,  and  the  stock  to-night,  compared  with  last  year. 

Beeeipttto 

Sept.  4. 

1896. 

1895. 

Stock. 

ThU 
Week. 

Since  Sep. 
1, 1896. 

This 
Week. 

Since  Sep. 
1,  1895. 

1896. 

1895. 

Galveston... 

40,868 

18,452 

3,512 

3,042 

65,920 

11,609 

Tex.  C,  Ac. 

1,489 

691 

63 

63 

New  Orleans 

27,537 

12,528 

6,515 

5,898 

41,683 

66,532 

MobUe 

3,428 

2,158 

329 

301 

6,326 

5,339 

Florida 



... 

Savannah . . . 

20,648 

14,192 

3,431 

3,270 

28.662 

7.856 

Br'wlok,  &c 

175 

100 

40 

40 

100 

40 

Oharleston . . 

8.107 

4,866 

675 

661 

23.969 

14,876 

P.Royal,&o 

2,093 

2 

2 

Wilmington. 

0,179 

4,317 

35 

35 

7.779 

358 

Wash'n.Ac. 

Norfolk 

5,684 

4,271 

16 

16 

5,114 

5,032 

West  Point.. 

60 

50 

60 

200 

N'p'tN.,&o 

193 

193 

21 

21 

We  w  York... 

69,507 

160,271 

Boston 

264 

233 

95 

95 

1,700 

2,825 

Baltimore... 

15 

15 

58 

58 

968 

3,800 

PhUadel.,Ao. 

210 

191 

251 

250 

4.666 

2,319 

Totals 

116,890 

62,207 

15.093 

13,803 

259,341 

281,457 

In  order  that  comparison  may  be  made  with  other  years,  we 
g^lve  balow  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptt  at— 

1896. 

1895. 

1894. 

1893. 

1892. 

1891. 

Oalves'n  Ao, 

42,357 

3,575 

13,994 

7,657 

18.156 

38,618 

New  Orleans 

27,537 

6,515 

7,983 

6,479 

10,433 

19,168 

MobUe 

3,428 

329 

828 

1,270 

952 

6,782 

Savannah. . . 

20,648 

3,431 

10,396 

9,629 

11,969 

23,813 

Ohas'ton,  Ac 

10,200 

677 

3,309 

332 

5,695 

4,305 

Wllm'ton,Ao 

6,179 

35 

552 

107 

697 

843 

Norfolk 

5,634 

16 

639 

1,418 

693 

2,483 

W.  Point,  Ao. 

193 

71 

15 

65 

145 

1,972 

Ul  others... 

664 

444 

630 

1,160 

1,655 

1,206 

rot.  this  wk. 

116,890 

15,093 

38,396 

28,117 

50,295 

98,190 

Slnoe  Sept.  1 

62,207 

13,802 

33,396 

31,168 

56,241 

131,181 

The  exports  for  the  weak  en  lina;  this  evening  reach  a  total 
of  38,333  bales,  of  which  34,9J3  were  to  Great  Britain,  7,607 
to  France  and  5,833  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1.  189tS. 


Wuk  Bndinfl  Sept.  4. 

1896. 

From  Sevt  1,  1886,  to  Sept.  4. 1898. 

BxvorU 
from— 

Exported  to— 

Exported  to— 

Oreat 

Omtt- 

Totu 

Great 

Oimti- 

BrU'n. 

Trance 

nent. 

Week. 

Britain. 

France 

nent. 

Total. 

OaWeston 

7,839 

6,701 

14,540 

6,701 

6,701 

Tex.  City,  *<!.. 



.... 

New  Orleans.. 

7.659 

ISO 

457 

8,863 

8.507 

250 

157 

8.914 

>.oblle*  Pen. 

........ 

3,803 

s.8oe 

8,808 

3,808 

BrniiBwlok 

Charlerton'... 

«,098 

2,093 

Wilmington... 

Norfolk 

West  Point.... 

N'p't  News,  40 

New  York 

8,367 

656 

1,157 

7,180 

5,167 

7O0 

5,867 

947 
l.lOl 

400 

947 
1,501 

847 
1,101 

400 

altlmore 

1,501 

Phlladelp'a,&o 

Total 

84,903 

7,607 

5,882 

88,332 

10,882 

6,051 

5,065 

88,638 

Total.  ]«9R  ... 

7  0^8 

76 

777 

8811 

5,11P 

7■^ 

777 

6.B78 

•  mojndloK  Port  Royal,' 
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In  aJJitioQ  to  above  exp>rti,  oir  tJljgriMS  to-night  also 
give  us  th?  foUonvinsf  aoinat*  of  oattjn  ot  shipboard,  not 
oleare'i,  at  the  parts  nnnl.  We  all  similar  fiijares  for 
New  York,  which  araprepiri  1  for  ojr  3p33iil  uo  by  Messrs, 
Lambert  &  Barrows,  Proiucj  Erohan?3  Building. 


OS  SBIPaOXBO,   HOT  CLCA.BBD  FOB— 


fpL  4  mt- 


Ortat 
Britain. 


]„_        I   Other  I  Ooat- 


Toua. 


Zteating 
$loek. 


New  Orleans. . 

OalTMton. 

tevaonali 

Oh»rl«*toB . .  . 

Mobile 

Hortolk 

irewTork. 

Otkar  ports... 

Total  1808.. 


l,6.S3 

34.176 

Nonn. 

3,100 

a.sao 

3.000 


4.139 
3,«IU 
None. 
None. 
IToiM. 
Hone, 
800 
If  one. 


33,aa9      7,349 


Total  180S  ..I 
Total  1894... I 


4.&54 

9.30t 


490 
8.BM 


1.3i7  I 
3,711 
1,000 
4,20O 
ITone.  ' 
Kone. 
S.3U0 
1.000  i 


1.187 
•A173 
Nona. 
1,400 
None. 
4,100- 
Nona. 
Nona.  I 


8,316 
32,M92  , 
1,000 
8,700  ■ 
8.5O0 
4.100 
8,000 
3,000 


36,267 
3.'',22S 
27,662 
15,269 
3,826 
1,014 
61,^07 
13,263 


16,561 


3.889 
7.401 


8.839  ;     68,808  '      191,036 


1303  1 
3JS70I 


10.692 
38,109 


3T0,76.S 
167,220 


Speoulatioa  in  ootton  for  future  delirerr  Iuh  continued 
aotlve  and  excited,  and  prioes  have  advanoea.  as  reports  from 
the  South  state  that  the  reoent  rains  in  the  ^uthwest  came 
too  late  to  materially  beoeSt  the  orop.  Picking,  it  is  re- 
ported, hiw  been  progreasing  rapidly,  and  it  is  claimed 
that  by  the  middle  of  next  month  the  crop  will  have 
been  fully  gathered  in  the  Southwestern  StAtes.  The  market 
on  Saturday  weakened  slightly  under  prediotions  of  ahravy 
crop  movemant  for  toe  coming  week.  Monday  the 
market  opened  at  a  slight  aeeHna,  in  respon.-<e 
to  weaker  Eogliah  advices  in  oonsegqenoa  or  the 
expeotad  heavy  orop  movemanL  Subsequently,  however, 
advices  from  the  East  reportad  that  muLs  were  resuming 
operations,  and  this,  together  with  the  steady  improvemeai 
in  the  financial  situtioa,  stimulated  a  demand  from 
"  shorU  "  to  cover  con  tracts  and  prioes  advanced,  dosing  Vi 
to  17  pointo  up  for  the  day.  Toeoaay  there  waa  •  very  active 
and  excited  market  ana  prioes  were  booyaat,  the  weekly 
report  of  the  Oovemment's  Weather  Bureau  giving 
an  impetus  to  the  upward  turn  of  valura.  The  cloee 
at  thr  ports  fell  considerably  below  the  eatimates.  The  close 
was  at  an  advanoe  of  48  to  90  potato  for  theday.  Wednesday 
the  market  wa.s  higher  during  early  'Change  in  response  to 
advices  froniLivi-rpool.  Subsequently,  however,  tMre  was 
a  free  seUing  movement  to  realise  pitwito  and  prices  declined , 
closing  10  to  18  pointo  off  for  the  dar.  Thursday  there  was  a 
sharp  advanoe  in  valoea  on  active  buying,  stimulated  by  re- 
duced orop  estimates,  stronger  foreign  advices  an<l 
some  telk  of  a  decreased  movemeat  of  the  orop.  The 
close  was  firm  at  an  advanoe  of  W^M  pointo  for  tne  day. 
To-day  the  market  opened  at  a  decUaeof  4  to  it  points,  under 
disappointing  foreign  advioes,  then  ralliod,  and  more  than 
recovered  the  decline  on  a  demand  from  '*Bhorto"  to  cover 
oontraoU.  stimulated  by  a  smaller  interior  movemant  for  the 
week,  particularly  in  Texaa,  than  expected.  Toward  the 
close  the  market  again  weakened  under  realizing  sales  by 
"loogs."  and  the  close  was  easr  at  a  net  decline  of  *@1I 
pointo  for  the  day.  Cotton  on  toe  spot  has  been  quiet,  and 
on  Saturday  nriocs  declined  }^  Tuesday  there  was  an  ad- 
vanoe of  S-ISb.;  Wednesday  an  advanoe  of  ^c.  and  Thurs- 
day the  price  was  up  8>16o.  To-dav  the  market  was  quiet 
and  unchanged;  miodling  uplands  olussd  at 


The  total  sales  for  forward  deliverx  for  Che  week  are 
1,431.000  hales.  For  Immedlste  delivery  the  total  salea  foot 
up  this  week  14,314  bales,  including  3  979  for  export,  3,M) 

for  consumption,  for  speoulatioa  and  3,000  on  oontraot. 

The  following  are  the  oOoial  quotatloos  for  eaoh  day  of  the 
past  week— Angnat  39  to  September  4. 

On  the  basis  of  the  rateaett  and  off  middling  as  establishe<l 
by  the  Beviaion  Coounittee,  the  prioes  for  a  few  of  the 
grades  would  be  as  follows 


b 


apiAMiu 

Bal. 

Ji»M 

TMOe 

WeJJ  Tk. 

rn. 

fhtod  OHInary , 

% 

^ 

7'w 
7'-ta 

7'is  '   7«s 
7lt,«    8^ 

8H       8>  u 

»«;,  1  9h" 

7ia 

Igw  MlddlUu^ 

OULT. 

■•t.|aoa 

raas 

Wa«'  Th. 

WH. 

OoodOnllnuT 

Low  Ml  l<Uln« 

MMdUnc  ..T. ^ 

MMdUacFalr. 

7%        7>« 
7H        7H 
8<«       8>t 

•''•If.- 

7T.S 

1: 

7»w     7% 

7% 
8^ 

B 
911 

8TAINRD. 

Sat. 

■•■ 

Taaa 

Wa4 

Tk. 

Wri. 

LowMldtUng. ~«.... 

^mUiiw:.:::::::;;:::::: 

S«»ii(id.mN7nno.i.  .7..... 

7V 

8«.: 

■•is 

7'4 

9»  1 

8is 

HimKBT  A!fD  8ALB. 

sroT  aABarr 

CLOSBO. 


tat>sdae. 


sjujH  or  sror  abd  ooaraAor. 


tt- 


.tSSiy xiii 

JTsf  aw|<&st  at  >s  adv. 


Total. 


OMt-   « 


100 

1,7*7 

•7 
313 
1«3 


SJim  3J3W 


mI?m| 


Oon- 


1,300 
7,«)6 


.•  9MW 


IMai. 


100 
•,316 

7,n«7 

319 
143 


SaUto/ 
IStlurts. 


117.000 
301,900 
304,900 
89A,«00 
33«,700 
312,900 


1,471.000 


'I 


^ 

H 


ti 


*    aDQ4  (BO^ 

««*■         w* 

QD OP 


^§g  3^s|  |l|3  ^hs 

•.»£.  s«.*^   |«rg.  5«.-^l 

»j o  "no 


►  ►  ►  ►  !>•  > 

?    1*1?    I*??    I  *•  9    I  «;  r 


I  I 


I  \' 


I 


I  i: 


I  •  r    Tor:     T*   ?    Ta.*r    !«.•»"    i «   r 


xxex     •^goax    (b;c5'^    >I'>)o-) 

UH  JtH  ttH  it^t 


>  > 


fA.^'S      •■MM?     a»jDi-4     o3u3     MIOm'9     «0»-'3 


tv't 


>  >  > 


'\v'% 


ft?  ft?  1i^  ft?  ft?  ft? 


••ea>    •opos    -iseos    »acQ«i    >)«)&>)    •)>io>i 

tVii  iset  ttH  ss^S  ^g^s  trt 


fSs?  ft?  }\^  fi5?  ffs?  fi.J=? 


B    M       X    .-    a-<    «       o    o 


Sx     •I'lS-J     x-ij 


?5J? 
121 


XX    S 

ft? 
sxov 


fii? 


7s  4 


ss   J 


fif? 


ttH 


XX      ^ 

fS.-? 

UOXQX 


QDODcSn 


"I 


W 


xxex 


XX      4 


xxSa 


la.": 

xxSs 


•J 
*»^0*4 


ft? 

28*2 


•»•! 


BV       ^       OP  OB       ^^        'VOB       ^       g0«4        ^       at!*!       -^       ^*4       '^ 

ft?    ft?    ft?    ft^    fl.^?    ft? 

O  r*  IS  IP  _        _      "si  _ 


otxSx 

0»'      M 


XX      4 


xxox 


ODODoao 


X>l 

xxSx 

S2S  6 


1 
9 


fir?  fii  fy  ft.?  fi_?  fi? 

xxeap 
88    <a 


3"*^ 


OCT      fc 


I* 

Dxex 


x« 


r?.»? 

odSi 


QDOD 


s 


f 2.-?  rt?  fl  ? 


>xSa 


>.i 


t  l: 


I  I 
I* 
I  I 


I  t: 


Ill 


► 
< 


•J-)    5 


II  ^.  II 
I* 
1 1 


?     I.:? 


I  l: 


I  I 

1*1 
I  l: 


I  I 

■*: 

I  |: 


!•: 


9   " 
\    '*• 

lli 


I*: 
III 


*  laelBdea  sales  In  eeulemlMr,  for  SeptoinlKir,  l.'V.Sno;  Soplaniber- 
October,  for  October,  518.600:  September-Narember,  tor  November, 
417.300;  Beptomberbeoember.  for  Deoeiober,  1.697,300:  Septombsr- 
January,"      "  ....- —   -     .     ^  ^ -.^ .._.*.. 

627.700: 
for  April. 
Jan«,  tor 

^F*  ^or  exchanges  see  page  413. 

Tm  VcuBU  SOPPLT  OP  CoTroN  to-night,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  CDnttnental  stooki,  as  well  as 
those  for  Great  Britain  and  theafloit  are  this  weeks  return* 
and  consequently  all  the  European  ftgure.s  are  brought  down 
t'jThurH'lay  evening.  But  to  m»ke  the  totaU  the  complete 
figureH  for  to-night  (Sept.  4i.  we  add  the  item  of  exports  f  ronk 
the  United  SUtes,  including  in  it  the  exports  of  Friday  only: 
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1896,         1895. 
482,000  1,186,000 
3,000  8,000 


1894.         1893. 

074.000  1,113,000 

10,000  8.000 


495,000  1,191.000     0S1,000  l.iab.OlK) 
— _. „^^^n  9,000 

85,000 

14,000 

200 

9,000 

339,000 

6,000 

93,000 

18,000 

29,000 


Btsek  at  Urerpool bales . 

■took  M  London 

— TDtal  Great  Brttsln stook.  ---.-r- -.-i,-i«A      onv>nn 

Btoek  »t  Hamburg 32,000       31.000       29,000 

Stoek it  Bremen.  83,000     187,000       96,000 

BUek.tAiuaterdsm 6.000       13,000       10,000 

Btoek  at  Rotterdam 200            200            200 

Btook  at  Aatwerp™...  .......  13,000       16.000       10,000 

BtoekatHiTre........ 140.000     337.000     32J.O00 

StoekatHaneUleii 6.000        4.000        6.000 

■took  at  Barcelona 57,000       60,000       74.000 

Btoek  at  Genoa..:.   .......::  20,000       27.000       10.000 

Btook  at  Trieste 3^.000       32.000       35.000 

Total  Oontlnenul  stooka..  398,200 

Total  European  stocks — 
India  cotton  afloat  tor  Europe 
Amer.cotton  afloat  for  Europe 
Bg7Pt,  Braill.Jfca..aa(.tor  E'pe 
Stock  in  United  States  ports  . 
Btook  In  U.  8.  Interior  towns.. 
United  States  erports  to-day. 

Total  risible  supply 1,367.385  2,2i9.S19  1,913,63S  2.154.538 

Of  tbe  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows. 

Atneriran— 

lilrerpool  stock bales  357,000  1,0)6,000 


707,200     592,200     ii02,200 
883,200  1,901,200  l,57t>,-200  1,728,200 
36,000       35.000        34,000       30.000 
_..-..        39,000 

25.000 

219.5S3 

79.92-' 

2,827 


51,000 

9.000 

259,314 

125,827 

13.014 


23,000 

13,000 

281,4^7 

33,892 


32.000 

14.000 

195.325 

55.913 

6.2.50 


615.000 
23,000 

281.457 
35,992 


814.000 
4  20.000 

32.000 
1»,5,325 

55,913 
6,200 


865,000 
471,000 

39,030 
2t9,5S3 

79,92 -i 
3,S27 


Continental  stocks 2-jO,000 

A,mericanafloat  for  Europe..  51,000 

Dnited  States  stock 259,3tl 

Onlted  States  Interior  stocks.  125,827 

United  States  exports  to-day.       13.014 

Total  Amerloan 1,036,185  2,011,349  l,523,H8  1,707,338 

Satt  Indian,  Brazil,  <tc.— 

Uverpool  stock ...  125,000     130.000     169,000     253.000 

I<ondonstook 3,000         8,000       10,000         8,000 

Continental  stoelcs 118,200       92,200     172,200     131,200 

India  afloat  for  Europe 26,000       35,000       34,000       30,000 

Egypt,  Brazil,  &a.,  afloat 9,000       13.000       14,000       25,000 


Total  East  India,  *0 281,200     278,200     390,200     447,200 

Total  Amertoan 1,080,185  2.011,319  1,523,638  1,707,338 

Total  visible  8Ui4>ly  ■-. 
(Iddlhik;  Upland,  Uverpool,. 


1,367,385  2,289,549  1,913,888  2,154,538 


MIddllni?  Uplauil.  New  York. 
EijyptUooaBrown,  Uverpool 
Pjruv.  RoukU  Good,  Liverpool 

Broach  Fine.  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


4233 ,d, 
8>flO. 
6144. 

83.  gd. 

4isd. 
47,ed. 


4>4d. 

8>40. 

6ial. 
SSsd. 
4isa. 

4is2d. 


33i>s2d. 

4l4d. 

6lB,„0. 

80, 

4781. 

55  „d. 

Si'igd. 

6l8l 

3'5,ed. 

47,9d 

39i.d. 

45i,d. 

13^  The  imports  into  Coatinental  ports  tha  past  week  have 
been  13,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  93!.184  biles  as  compared  with  the  same  date 
of  1S95,  a  falling  off  )f  .548.503  bales  from  the  correipjndiag 
date  of  1894  and  a  decretse  of  787,153  bales  from  1895. 
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*  This  year's  flgares  estimated. 

•  Last  year's  flgures  are  for  Newberry,  8.  o. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  1.5,640  bales  and  are  now  89,935  bales  more 

VlVt  t  ^^f^lVl?^,  '^"^  ^"^l-  '^^^  receipts  at  all  the  towns 
have  baen  59,6  j3  bale.-,  more  than  same  week  last  year  and  since 
B»pc.  1  are  32,161  bales  mon  than  for  same  time  in  1895 


Quotations  fob  Middling  Cotton  at  Othbb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

aU>Sl!(0  q0OTXTIO!C8  POR  XIOOLINQ  OOTTOW  ON— 

Sept.  4. 

Satur. 

Man. 

Tuet. 

Wedne*. 

TiKirt. 

FH. 

Galveston . . 

7'>« 

7»n 

7U. 

Tt 

7=8 

778 

New  Orleans 

7% 

74 

718 

7=8 

7^8 

7'8 

Mobile 

7 

7 

71a 

738 

7'i 

79% 

Savannah... 

61B„ 

61 'le 

7'e 

738 

7«,s 

7si 

Oharleston.. 

718 

7 

7H 

7'i« 

7"l8 

711,, 

Wilmington. 

738 

738 

7H 

7^ 

7Mi 

71a 

dorfolk 

738 

7% 

7^ 

7:^ 

7H 

7'8 

Boston 

8 

7^8 

7'8 

8»18 

85.6 

81a 

Baltimore . . 

s 

8 

8 

84 

SH 

838 

Philadelphia 

s-s 

8% 

8'i6 

8»i« 

S\ 

S\ 

AUKUSta 

7ie 

7>8 

7>8 

74 

7^8 

7'« 

Uemphis 

7^8 

738 

738 

7'a 

7H 

7'li6 

St.  Louis.... 

7?. 6 

7T„ 

79ia 

7«8 

7% 

7'», 

Houston.... 

7% 

7-16 

7>4 

7'a 

718 

738 

7* 

Olnclnnatl.. 

7% 

7^ 

7% 

7H 

7% 

LoalsvlUe... 

T^B 

7^ 

7=8 

7»8 

7»8 

7'8 

Atlanta .       79,^  l  Eafaula.. 

Charlotte 7'a     r.lttle  Bo 


Natchez 7iiig 

Eal6l({h 738 

Selma 

Shroveport 7% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  mirkets  were  as  follows. 

7=8 

a  ;  i.tttte  Bock....  7^ 
Oolninbus,  Ga.  713  pvtontgomery...  7'8a?» 
Columbus, Miss      7', 8  I  Nashville 

Receipts  from  the  Plantatio.vs.— The  following  cable 
indicates  the  actual  moveiuent  eaoh  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
ooQSumptioa;  they  are  simply  a  statemant  of  the  wiekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 


iVeek 

Receipti  at  the  Ports. 

Sfk  at  Inttriar  Touma. 

Rec'pti  from  PlanVns. 

1891.   1   1895. 

1896. 

1894. 

1895. 

1896. 

1894.  1  1895. 

1896. 

Inly  31 

Aog.  7 

■•     11 

'      21 

■'     88 

83pt.   1.   ... 

3,944 

5,732 

7,213 

14,122 

25,173 

38,396 

1,760 
2,137 
1,749 
2.715 
6,803 
15.093 

6.639 
4,930 
16,370 
38,961 

68,557 
116,890 

62.859 
59,933 
58,939 
55,819 
56,386 
65,913 

47,202 
43.742 
41,714 
33,157 

31,782 
33,892 

78.164 
78,890 
76,547 
89.793 
110,181 
125,827 

868 
2,808 
4,217 
13,002 
25,720 
36,974 

6,42S 
16,203 

728 
3,656 
16,027 
60,207 
88,915 
132,536 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1.  1S9),  are  65,441  bales;  in 
1895  were  16,931  bales;  in  18J4  were  38,974  bales. 

i. — That  although  the  reoaipts  at  the  outports  the  past  week 
were  118,899  bales,  the  aocutl  m'lvement  frocu  plantations  was 
133,536  bales,  the  balanca  g  )ing  to  iacreass  the  stocks  at 
theinterior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  16,303  bales  and  for  1894  they  were 
36,974  bales. 

Overland  Movemest  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  ihi  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  "our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubhcation  is  of  course  supplementary  to  the  more  extended 
nonthly  statements.  The  results  for  the  week  ending  Sept.  4 
ind  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896. 

1895. 

September  4 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Bhipped- 
VlaSt.  Louis 

3,141 
231 

'  278 
156 
153 

858 

Via  Cairo 

146 

Via  Parker  City 

-Via  Evansvllle..., ........... 

Via  Louisville 

"890 

Via  Cincinnati 

247 

176 

Total  (tross  overland 

Oeduct  shiptnenta  — 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Int-^iior  towns......... 

3,959 

2,317 
403 

"  634 

Inland,  Ac,  from  Soutli 

63S 

Total  to  be  deducted 

1,023 

1,098 

Leaving  total  net  overland*.. 

2,936 

1,279 

InoludluK  movement  by  rail  to  Canada. 
The  foregoing  3ho>vs  th*t  the  waak's  net  overland  movement 
this   year    has  been  3,936  biles,  agilnst  1,37;)  biles  for    the 
week  in  189'),  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  1.657  Dales. 


In  Sight  and  Spinners' 
Takings. 

Receipts  at  ports  to  Sept,  4 , 

Blet  overland  to  Sept.  4 

Southern  consumption  to  Sept,  4. 

Total  marketed .  

(oterlor  stocks  In  excess , 

Came  Into  sleht  dnrlnic  week. 
Total  In  sight  Sect.  4 , 


Sorth'n  spinners  tak'gatoSept. 4. 


1896, 


Week. 


Since 
Sept.   1 


62,207 

2,936 

16,000 


81,143 
3,237 


84,380 


5.561 


1895, 


_.    ,         Since 
'^e**-     Sept.   1, 


13,802 

1,279 

18,000 


33,081 
3,192 


36,273 


8,272 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  84,330  bales,  against  36,373  bales  for  the 
same  week  of  1895,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  48,107  bales. 
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Wkather  Reports  Bt  Tklboraph.— Reports  to  as  by  tele- 
graph this  eveniag  from  the  South  iadicate  that  dry  weather 
has  prevailed  in  almoet  all  localities.  The  gathering  of  the 
crop  is  making  rapid  headway  and  cotton  is  being  freely 
marketed. 

Oaivttton,  Texa*. — It  has  rained  on  one  day  of  the  week, 
bat  to  an  inappreciable  extent.  The  thermometer  has  aver- 
aged 83.  the  higheet  being  91  and  the  lowest  73.  August 
rainfall  thirty-Sve  hundredths  of  an  inch. 

Paietline,  rexa«.— It  has  been  dry  all  the  week.  The  ther- 
mometer hta  averaged  79,  ranging  from  60  to  98.  During  the 
month  of  August  the  precipitation  reached  one  inch  and 
ninety-one  hundredths. 

HunttviBe,  Ttaea*. — Thwe  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  58  to  96,  averag- 
ing 77.  During  the  month  of  Augast  rainfall  ninety-two 
hundredths  of  an  inch. 

DaUaa,  Texas. — Cotton  picking  is  progreasing  rapidly.  It 
{•  reported  that  the  orop  will  be  gathered  by  the  last  of  Oct- 
ober and  will  be  the  shorteat  ever  made  in  this  section.  We 
have  bad  no  rain  during  the  week.  Arerage  thermometer 
80,  higheat  99  and  lowest  60.  Biinfall  for  Augast  one  inch 
«nid  eightr-flve  hundredths. 

San  Antonio,  Texas. — Sain  would  not  help  the  top  crop 
now  as  frost  wo^ld  kill  the  stalk  before  bolU  could  mature. 
Moiatore  would  moreover  damage  cotton  already  made.  There 
has  been  rain  on  one  day  daring  the  week,  the  rainfall  being 
loo  small  to  measure.  The  thermometer  ha«  averaged  83, 
the  highest  being  98  anl  the  lowest  66.  Daring  the  month  of 
Aognst  the  rainfall  reached  two  inches  and  ninety-six  hun- 
dredths. 

iMling,  Textu.— It  has  been  dry  all  the  week.  The  ther> 
mometer  has  averaged  79,  ranging  from  6;)  to  96.  During 
the  month  of  Augast  the  rainfall  reached  twenty-six  hun- 
dredths of  an  inch. 

Columbia,  Tmu.—Drj  weather  has  prevaUed  all  the  week, 
ne  thermometer  has  ranged  fkofn  W  *o  97,  averaging  80. 
Durirg  the  month  of  Anciwk  the  rainfall  reached  two  inches 
and  sixty-eight  hondredaa. 

Cvero,  Texas.— Cotttm  is  naarly  all  picked.  We  have  had 
no  rain  during  the  week.  Average  thefmometer  80.  highest 
97,  lowest  0'2.  August  rainfall  one  inch  and  tweatr-two 
hundredth*. 

BnnAam,  7eMS.— We  have  had  dry  weather  ail  the  week. 
The  thdrmometer  has  averaged  80.  the  highest  being  97  and 
the  lowest  64.  August  rainfall  one  inch  and  thirty-six  bun- 
dndlhs. 

TempU,  Texas.— Tbt  weatiur  haa  been  dry  all  the  week. 
The  thermometer  haa  averaged  8J,  ranging  from  61  to  98, 
Bainfall  for  the  month  one  inch  and  forty  hundredths. 

Fort  Worth,  Tiszoj.— Rain  would  not  improve  oottoo  now. 
The  crop  is  estimated  at  ooe-qaarter  of  a  bale  per  asra.  We 
ftnve  had  no  rain  during  tba  wwk.  The  theemoaiatar  has 
canccd  from  61  to  96.  averaging  80.  August  rainfall  one  inch 
ana  seventy  five  handrvdihs. 

ITeafAer/ord,  TVcras  — We  have  had  dry  weather  all  the 
week.  Average  thermometer  8),  highest  97  and  lowest  63. 
During  the  month  of  August  the  nOofall  reached  one  inch 
and  six^r-fiva  hundredths. 

Hew  Orleans,  Lottisiana.-Tben  has  been  rain  on  three 
dajra  dofiag  the  weak  and  Uie  rainfaU  raaohad  twenty-nine 
taadredlka  ct  an  inch.    Tha  thermoaaiar  baa  averaged  81. 

Smmtport.  CoMMana.— There  has  been  no  rain  daring  the 
week.  The  tliermometer  hai  avaraged  81,  ranging  from  60 
to  96.    August  rainfall  seventy  ei^t  bundradths  of  an  inch. 

(MiMihtw,  IHarissipni.— The  crop  will  be  picked  by  the 
aiiddla  of  Ootober.  tUia  has  fallen  on  one  day  during  the 
waek  to  the  exiaoi  of  f^ty-two  hunlrodth*  of  an  ioob.  The 
thei  luomatar  has  ranged  from  98  to  10  j,  averaging  79.  Dur- 
ing tlie  month  of  August  raintiU  one  inch  and  thirty  one 
-hundredths. 

Liland.  lfiss<ss<ppt.— We  have  had  no  rain  daring   the 
Average  tbermometer  74  6,   higbeat  95,   loweat    S 


week,  the  precipitation  being  two  inches  and  forty-four  hun- 
dredths. The  thermometer  h&s  averaged  80,  ranging  from 
71  to  91,     Month's  rainfaU  four  inches  and  five  hundredths. 

Montgomery,  Alabama.— Ck>tton  is  rushing  in.  Recent  rains 
were  of  no  benefit.  We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  ttom  70  to  93,  averaging  81. 
August  rainfall  two  inches  and  thirty-one  hundredths. 

Seltna,  Alabama.— Telegfttm  not  received. 

ifodison,  Florida, — Complaint  of  shedding  and  rust.  It 
lias  been  dry  all  the  week.  The  thermometer  has  averaged 
85,  the  highest  being  93  and  the  lowest  77. 

Savannah,  Oeorgia. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  three  hundredths  of  an  inch. 
The  tbermometer  has  ranged  from  61  to  91,  averaging  77. 
Augast  rainfall  five  inchea  and  seventy-eight  hundredths. 

AuffHsfa.  Georgia.— We  have  had  no  rain  during  tha  week. 
Average  thermometer  78.  highest  93,  lowest  58.  Au  {ust  rain- 
faU three  inches  and  thirty -one  hundredths. 

Ohaiinton,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week  to  the  extent  of  twenty-seven  hundredths  of  an 
inch.  The  thermometer  hw  averaged  77,  ranging  from  01  to 
88.    Augu-it  raiaf  tU  four  inches  and  seventy-two  Uundredths. 

Stateburg,  South  Carolina.— There  has  been  no  rain  daring 
the  week.  The  thermometar  has  ranged  from  58  to  88, 
averaging  75-7.  Auguit  rainfall  two  incnes  and  aevea  hun- 
dred ttis. 

Oreenwood,  South  Carolina.— yfe  have  had  no  rain  dar- 
ing the  week.  Average  thermometer  79.  highest  88  and  low- 
est 70.  Rtinf all  for  August  two  inches  and  sixty-two  hun- 
dredths. 

Wilson,  North  Carolina.— It  has  bean  dry  all  the  week. 
The  thermometer  has  averaged  78,  the  highest  being  91  and 
the  loweat  03. 

The  foUowingstatement  we  have  also  reoeived  by  telegraph, 
stiowing  the  height  of  ttie  rivers  at  the  points  named  at 
8  o'clock  September  8,  1896,  and  September  5,  1895. 


New  Orleaas Above  lero  of  gaage. 

MaiaphU Above  sere  of  gauge. 

aashrUle Above  saro  of  gsage. 

Stosveport Above  lero  of  Raaaa. 

Vteksbart Abovoioroot 


StpL  9,  "9*.  I  Sept.  5,  '95. 


JPM. 

r»tt. 

5-a 

3-3 

7-4 

3-5 

1-9 

31 

•2-8 

a-4 

11-5 

s-o 

•  Sato*  sero  of  caaxt^  ' 

Corroji  Crop  CiRcaLAK.— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  oircular  form  about  Thursday,  Sept.  10. 
Partiea  desiring  the  circular  in  quantitiis,  with  thsir  business 
card  printed  thereon,  should  send  in  their  oAers  as  soon  as 
possible,  to  ensure  early  delivery. 

Udia  Cottox  Uovexrxt  From  all  Ports.— The  receipts 
and  shipmenta  of  ootUm  at  Bsmbay  have  been  as  foilowt  for 
tha  week  and  year,  bringing  the  figures  down  to  Sapt.  3. 
BOini»T  BensiPTK  4»f>  »nir««Tr<i  ro«  voitb  r»>«« 


tsar 


week. 


Auaust  rainfaJl  one  inob  and  ninety-four  hundredths 

Viekstmry,  JOsste^ipi.— There  baa  b*«i  rain  on  ana  day 
ttla  week,  tha  ^adpitation  beioc  on*  handrwlth  of  an  inch. 
-^T?¥*  t>Mnnone«er  79,  higbeat  M  and  loweat  87. 

tdttU  Book,  Arkansas.— Haia  baa  fallen  on  one  day  of  the 
week,  to  the  extent  of  thirty-eight  bandredths  of  an  inch. 
The  thermooMler  has  averaged  79,  the  higbeat  being  95  and 
the  lowest  60.  — «  -« 

^Mena,  Arkansas.— rb»  weather  haa  been  dry  all  the  week. 
t>op  in  the  bottoms  is  still  growing,  but  there  is  not  much 
improveuient.  One  farmer  near  hare  has  picked,  ginned  and 
"■led  hisenlire  orop.  and  rsalixe*  bat  ten  bales  from  thirty 
■era*.  The  tbemuMneter  has  ranged  from  S6  to  8B,  averaging 
74.  During  the  month  of  August  the  rainfall  was  one  inch 
and  sixiv-one  hundredths. 

Memphis,  7TBwwss*e«.— The  weather  baa  been  dry  all  the 
week.  There  has  been  no  Baterial  obanfa  in  conditions,  but 
light  ram  would  do  good.  Picking  and  marketing  are  active. 
Average  thermometer  7«'8,  highpst  0«-8  and  lowest  59-5. 
During  the  month  of  August  the  rainfall  readied  eighty-four 
bnndrvdihs  of  an  inch,  on  ten  day*. 

NashvOU,  Tennesses.—Drj  weather  has  prevailed  all  the 
week.  The  thennometer  has  averaged  76,  the  highest  being 
I*  '^"^  y^  lowiet  K.  Augast  rainfall  one  inch  and  forty 
hondradlha. 

Mobile,  MOama. 


tkipmintM  tht§  wtak. 
Oenll- 


StmU 
arVn. 


tkipntitU  littes  ttfC  1.* 


Total. 


I   0rMi 


OonM- 

NMU. 


IWoi. 


rkte 

Wfk, 


1996     1   6.000|  e.OOO, 

1895    S.00O,   3,000, 

im     4.0001  4.000 

H9«  _. I_7,000l  7j000l 

year*  endloir  SepCl] 


74.000  73:2.000 
3e,71 8  494,858 
47, 144 '837,790 
43,535  801.189 

'l89e,'~1809  and  1894.' 


796,000,10,000 
531,578  7,000 
884,874  4.000 
844,6841  3,000 


BtpL  1.' 


3,165,000 
1,533,387 
1,794,179 
1,780,494 


Aooording  to  ths  foregoing  Bj.-nbar  appaars  to  show 
an  increase  compared  with  laat  year  in  the  week's  reoelpts  of 
3,000  halea  and  an  increase  in  shipnsnU  of  3.00)  bales,  and 
the ahipaieotf  since  84pt.  I  show  aa  iitere^se  of  271, 4i(  bales. 
Themovemsat  at  Cilcatta,  Madras  and  other  India  ports  for 
the  last  rapdrted  week  and  siaoe  the  tst  of  September,  for  two 
vaaia,  has  been  at  follows.  "Other  porU"  oover  Ceylon, 
Ttttioorin^  Kurraohee  and  Cooonada. 


JfcMs,  lUatoaM.— Picking  Is  aoUve.    No  chang. 
«oodition.    TMrehas  been  rain  on  three  days  d 


S«  in  crop 
during  tbe 


arsal 
Britain. 

OmM- 
nmu. 

IMol. 

Ortal 
BrUtU». 

Potml. 

1196 

H9» 

I«a4rs*- 

11,000 
7,089 

90.000 
51,38.'^ 

101,000 
58,374 

f»:::::. 

AUotaara- 

3,000 

9.000 
1,000 

4.000 
1,000 

10,000 
15,216 

19.000 
19,435 

85.000 
34,651 

1896 

ise» 

4.000 
S.O0O 

4.000 
8.000 

34,000 
35,339 

131.000 
107,977 

140,000 
143.316 

Total  all- 

1896 

18M 

3.000 

6.000 
4.000 

8.000 
4.000 

95,000 
97.544 

330,000 
178,rt97 

385.000 
336,341 

for  7ear«  enliDf  S«pt.  1, 
Tlieabive  tjtals  for  tha  weak  show  thit  the  movemeat  from 
the  DorU  other  than  Bo.nbay  is  4,<)00  b.ilei  m  tre  than  the  earn  e 
week  last  year.  For  ths  while  of  Inlia,  therefore,  the  tota  I 
ahtpaiaatasiasa  Sapts nbir  1,  liii,  aal  for  th*  osrreipia  iing 
ponoda  of  fi]  1 4ro  praviouf  years,  are  as  follows. 
■  t»'>ar«  Ti  «»«'>•«  vaov  41,1.  1*014 


taaltaw^ 
from— 

1896. 

1899. 

1H94. 

Tku 
wotk. 

Mna* 
XqK.  1.* 

ThU 

Upl.  1.* 

Thit        antes 
wtk.      Sept.  1.* 

Bombar 

AUotkar  porta 

6.000     706.000 
8.000     385,000 

3.000     531.576 
1,000     338.2tl 

4,000     884.874 
.'i.OOO     341.306 

Total 

14.000  1.081.000      7.000     797.817 

9.0OOi  1.220  180 

*  For  year*  a 

lllOfS* 

pt.  1,HI>8 

Wti  ai 

Ml  1894, 
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ALEXASDRi.4.  Rkoeipts  AND  3HiPMEsr3. -Ihroagh  arrange 
menu  we  have  made  with  Messrs.  Da  vies,  Beaachi  &  Oo.,  or 
Liverpool  and  Alexan  Iria.  we  now  receive  a  weekly  came  oi 
tbe  aiovements  of  cotton  at  Alexandria,  Egypt.  The  tollowirg 
are  the  receipts  and  shlpnents  tor  the  pist  week  and  for  the 
oorrespoading  week  of  the  previooa  two  years. 


1896. 


4U»a'*drla,  Bgi/pt, 
BtpUmber  2. 


Baoslpti  (oantws-).... 

Thlaweel ...        ,  „,^222 

etneeBept.!} 5.214,000 


1895. 


6,000 
t,6t5,270 


■  cporU  (bale*)— 
1%  Liverpool   .  ...« 
To  OontlnentI ...  ... 

Total  Earope. .    ., 


ni$  I    Siiuse  \\ 
tBtek.  \Sept.  l.t 


4,000  339,000' 
2,000;342,000 

C,00O;631.OOO 


TKU 
week. 


Since 
\Sept.U 


l.OOD 


1,000 


276,610 
355,018 


1891. 


25,000 
4.933,666 


This 
week. 


1,000 
5,000 


631,623  I   6,000 


Since 
SepLX  t 


311.425 
352,782 


661,207 


•  A.  oaatar  1(4  iH  pjuuiia.  „,     ..-.,« 

tOf  wnlont'  vnirlo*la  Hn.96,  59.533  o»ie»;    la  H  u-95.  ll.)70 

bales;  In  l-»»3-il  I  29.199  bales. 
1  Totals  ■fincL-  S-ipteiubor  1  cover  the  tall  yoar.i  1895-96, 189t-9o  and 

1893-94. 

This  3t*t9anent  shows  that  the  receipts  for  the  week  ending 
Sept.  a  were  5,000  oantars  and  the  shipments  to  all  Europe 
e.OOO  bales. 

Manohbstbr  Mark  bt.— O  or  report  received  by  cable  to  -nigh  "^ 
from  Manchester  states  that  the  mirket  is  uis'»ttl'»d  for  both 
yarns  .and  shirtings,  ia  cons'qiisn^e  of  Liverpool  nsws  We 
give  the  prices  for  to-day  below  and  leave  those  for  previoas 
weeks  of  this  and  last  year  for  comparison: 


J^3l 

Aag.7 

"  14 

"  21 

"  28 

Sep.  4 


1896. 


32t  Oop. 
Twitt. 


d.         d. 
6'«  »73i» 
67,g»7% 
6it,(,»708 
6l»i»»7''8 

6I3i8»7'8 

6l»,g»8 


8 14  lb:  SMrt- 

ingt,  common 

to  finest. 


OotVn 
Mid. 
XTplde 


d.     s.  d. 

31996  8 

4i9»6  9 

6  «610ia 

7  »7  0 

7  «7  0 

8  «7  lia 


d. 
3a»32 
4>4 
41333 
42130 

4">»-. 
42S32 


1895. 


32«  Oop. 
Twitt. 


d.        d. 
55i,  «6'4 

57i«  »65,8 

58ia  ®6T|o 
SiiiaaB",, 

6      a6Tg 


8I4  tbi.  Shirt- 
ings, common 
to  finest. 


d.      3.  d 

1    «6  1 

1    «6  1 

mae  2 

2h^e  5 

3    -36  6 

3Ht9e  6 


Oott'?, 
Hid. 
Vpld 


d. 
323,3 
325., 

32932 
4'l8 

4933 
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Ska.  Island  Cotton  Movement.— We  have  received  this 

grriday)  evening  by  telegraph  from  the  various  porta  the 
etails  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (.Sept.  4)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1895,  are  as  follows. 


1896. 

1895. 

Slock 

Reeeiptt  to  Sept.  4. 

This 
week. 

Since 
Sept.  1. 

rA»« 

week. 

Since 
Sept.  1. 

1896. 

1895. 

SAvftnnah  

360 

8 

36Q 

8 

23 
1 

23 
1 

2,536 
580 
146 

426 

OharleBton,  Ao 

2 

Vlorida,  &o.... 

1 
429 

Total 

368 

368 

24 

24 

3,262 

The  exports  tor  one  wjes  dniing  cms  evening  reach  a  total 
of  50  bales,  of  which  50  bales  were  to  Great  Britain,  — 
to  Prance  and  —  to  Raval,.  and  the  amount  forwarded  10 
Northern  mills  has  been  55  bales.  Below  are  the  export.* 
for  the  week  and  since  September  1  in  1896  and  1895. 


Saeportt 
from— 

Week  Snding  Sept.  4. 

Since  Sept.  1, 1896 

Hortk'n  mi'  . 

Oreat 
BrU'n. 

Fr'nct 
<tc. 

Total. 

Oreat 
SHt'n. 

ti-nee 
<tc. 

Total. 

Week 

Sine 
Sept.i 

8'vann'b,  Ao 
Oharrt'n.&o 
Florida,  Ao. 
New  York.. 

Boston 

Baltimore . . 

■"56 

.••... 

"■50 

""io 

""■50 

55 

55 

Total 

50 

50 

50 

50 

55 

55 

Total  1896.. 

A  considerable  portion  of  the  Sea  Island  cotton  shippeU  o 
Wreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  m  which  it  leaves  the  Southern  outports,  we  follow 
•he  same  plan  as  in  our  regular  table  of  including  it  when 
•otuaUy  exported  from  New  York,  &c.  The  det^ls  of  the 
Shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Sept.  4  at  Savannah,  for  Floridas,  aU  nominal. 

Charleston,  Carohnas,  all  nominal. 

JOTB  Bdtts.  Baooinq,  &o.-The  demand  for  jute  baeeina 
has   been  strictly  m  )d..rate  durintt  the  week  u  .dor  review 
Quotations  are  unchauged  at  Sj.^^.  tor  1^  lbs.,  o^:.  for  2  Ib^ 
and  oc.  for  standard  grades  in  a  jobbinjc  wav.     Oar  1  sad  lo:,s 
or  standard   brands  are  quoted  at  oLjJc.  f.ir  IVlbs    5K-   for 

aut^^t^^Vl^^?^  '^''-^  "•"'  NewYorl  Jut;^but°e 
quiet  at  1  l-iecaU^j.   far   pap^r  qualitv  and   \U(S>\y,r.,   for 

J^ln'^g  .  From  Messrs  Ira  A.  K,p  &  Co.'s  cir^uiar^we  ascer- 
tain that  the  deliveries  of  jute  butts  and  rejictnns  at  Ne  v 

^"So'^K  1  ?"?u'^"""'*  '^"''"''  ''«'«  3,600  biles,  against 
12,823  bales  for  the  sime  month  list  year,  and  since  Januarv 

ill..  iS  iBO^''*''!^?  ''^''^  reiched  279,207  bales,  against  382,963 
ISh  .,S>i  ?^:  The  a^gre^ate  stock  in  the  hands  of  imp  >rters 
and  speculators  m  New  York  and  Boston  on  August  31st  was 


nil  bales,  against  3,300  at  the  corresponding  date  in  1895,  and 
the  amonnt  afloat  reaches  31,763  bales,  against  28,405  bales 
last  year, 

Bxoiianoes. — The  following  exohanges  have  been  made 
during  the  week: 


•08  pd.  to  exch.  100  Sept.  tor  Oot. 
•23  pd.  to  e-xoh.  100  Deo.  tor  Mob. 
•09  pd.  to  erob.  8  JO  Sepi.  for  t)oo. 
•07  pd.  to  exob.  500  Oot.  for  Jan. 
'05  pd.  to  exob.  500  Deo.  tor  Jan. 


•07  pd.  to  exob.  1,000  Hep.  tor  Nov. 
'>)1  pd.  to  exeb.  700  fan.  tor  Feb. 
•15  pd.  to  exob.  590  Nov.  for  Feb. 
'12  0 1.  c>i  exob.  530  Sept.  tor  Deo. 
•07  pd.  to  exob.  100  Jan.  for  Moh. 


The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease  cjm^ared  'Vith  last  week,  the  total  reaching  7,180 
bales,  against  11,997  bales  last  week.  Below  we  give  oor 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1896,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

aXPORTSOE'OO'rrOIKBALBg)  FBOUNBW  TOBK  SIHOB  8BPT.  1.  18£6. 


Week  Ending— 

Total 

since 

Sept.  1. 

Sam* 

period 

previous 

year. 

Sxported  to— 

Aug. 

Aug.  1  Aug.  1  Sept. 

21.     !     28      1      4 

Liverpool 

4,^4J     1.769  11.347    •■•.167 

5,167            546 

Otber  Britisb  ports  . 

1,250 

6,093 

50 

50 
1,741 

200 

Tot.  to  Qt.  Barrli. 

1,769  11,317    5,367 
275-      . '.       656 

5,167             546 
76 

Otber  Frenob  ports.. 

Total  French.... 

275I    '       656 

2.07.i'        497      

76 

577 

310     '    

Otber  ports 

1.13J 

^177 

1,989 


267,         50      

Tot.  toNo.Edrope 

3p»lo,  Italy,  &o 

All  otber 

2,342        517     

100     1,157 
3      

577 

700             200 
-....'.           ...... 

Total  Spain,  &c.. 

1.96J 
11,289 

1       103     1,157|            700|            200 

Obano  Total 

4,38611.997     7,180 

6,867 

1,399 

Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  litest  mail  returns,  have  reached 
19,093  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

ro(a<  l>alei. 
Saw  York— To  Liverpool,  par  steamers  Auranla,  2.467  upland 

and  50  Sea  Isl»n<l Bivlo,  2,3  >0  upland  ...^ 5,167 

To  Hull,  per  steamer  rfufifalo.  2111) 200 

To  Havre,  per  sr,e»'n«r  Li  Bretai^ne.  656 656 

To  Lisbon,  per  steamer  t'ericestd,  5 .........  ......  5 

To  Genoa,  per  steamer!  Bjlivla,  700  ...Emi,  1^2 1,152 

Kbw  Orleans— fo  Liverpool,  p^r  steamers  Astronomer,  3,650 

...Inventor.  2,578 6,228 

To  Hambur)?,  p^r  steamer  Uallola.  100 100 

To  Barcelona,  par  8tean.<r  ij  iraii,<a»r  el  Qranle.  i,0J3  ....      2,063 

To  Oenoa,  per  steamer  Catalin  t,  2,3.^0 ...  ....      2,550 

1o»to'<  — I'o  Liverpool,  per  steamer  Armenian,  67s 678 

Baltimobb— To  Liverpool,  per  steamer  Templemore,  294 ..         291 

Total 19,093 

The  partiouUrs  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

Liver-  Bam-  Barce- 

pool.      Bull.  Bavre.    burg.  Lisbon,  lona.   Oenox.  Total. 

WewYork.     5.167       20i»       656     5      1,152  7,180 

N.Orleans.     6,228 100    2,0tf3    2,550  10,941 

Boeton.  ...         678 ......     678 

Baltimore..       294    294 


Total....  12.367        200       656        100  5    2,063    3,702     19,093 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OALVEsroN— ro  Liverpool— Au;.  28— Steamer  Alava,  4,539  ...Aui;   2» 
— Steamer  Guropa.  3,300. 
To  Havre— Sept.  3— Steamer  Bencroy,  6,701. 
Naw  Orleans- To  Llveroooi  -Au;;.  31  -Steamer  Nloaraguan,  4,106  ... 
Sept.  ■/— Steamir  .Vavleat>r.  3,450. 
To  Havre— Sept.  I  -Steamer  Mjotlsb  Prlnca,  250. 
To  Antwerp -Sept.  1— Steamer  Moori.sb  Prince.  157. 
To  Genoa— Aue.  'i9— Steamer  Puioan  Prince,  450. 
POBT  Rotal -To  Liverpool— Au«.  2'J— Steamer  .Iamaio*n,  2,093. 

Boston- To  Llveroool— Aug.  27— Steamer  Roman,   100 Sept.    1  — 

Steamer  Cambroman,  193. ...Sept.  2— Steamer  Lancastiian,  651. 
Baltimore- To  Livorooil— Sept.  2— Steamer  Vedamore,  1,101. 
To  Bremen— Sept.  4— Steamer  Halle,  400. 

Cotton  freights  the  past  week  have  been  as  follows. 


Liverpool d. 

Do      d. 

Havre c. 

Do    e. 

Bremen e. 

Do     e. 

Hamburg e. 

Do  Sep.&Oot.e. 
Ams'dam,  asked. e. 
Beval,  V.  Hamb..e. 

Do     V.  Hull...d. 

Baroelona d. 

Oenoa d. 

Trieste,  July  25. d. 

Antwerp d. 

Ghent.  V.  Ant  w'  p.  d. 


Satur. 

Sfoit, 

Tues, 

Wednes. 

Thurs. 

Ha»M 

^^»»t 

le^^M 

'sa»84 

»e4aB.2 

251 

25t 

26t 

251 

30t 

.... 

.... 

.. 

..M 

■4 

>4 

>4 

H 

964- 

•  ->■ 

... 

,. 

'..a 

..■• 

23  > 

231 

231 

231 

>4 

2.5t 

■15\ 

2M 

25' 

.... 

25t 

25t 

25t 

251 

27t 

341 

341 

Sit 

31t 

381 

32t 

32t 

321 

321 

h» 

.. 

>•• 

.-•■ 

*■• 

30  > 

301 

301 

30t 

'3, 

6.,a 

Osa 

B^a 

".ia 

".ia 

>s 

"e 

^ 

»• 

Jsa'ei 

6,„ 

»■,« 

"sa 

«sa 

iv^iig, 

*64»53e 
sol  1 

»6i* 


27r 
38* 


"sa 


••^Sefr 


Oents  net  per  100  lbs. 


Penee. 


^  And  5  per  cent. 
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LiTBRFOOt..— Byoable  from  Urerpool  we  havj  the  foUowint; 
statement  of  the  week's  tales,  ttooki.  &ri.,  at  that  port. 


SalMOf  the  week twlee. 

Of  which  export«ra  took 

Of  wtUofc  •peoolatora  took.. 


laxpor 
irdea... 


Total  (took— Ksttmated 

Of  which  AmerleaD-EctliD'il 
TMal  Import  o(  tb*  week. 

Of  wUeb  Ameriean. 


Of  which  Ameriean.. 


\  Aug.  14      Aun.  31.  \  Aug  23       Stpl.  i 


13,000 
1,200 

a.400. 
3e,ooo 

4.000 

48,000 

582.000 

449,000 

8,000 

5,000 

33,000 

30,000 


3«,000 

40,000 

36,000 

1,000' 

1.800 

1.200 

l.ttOO 

2.100 

1,100 

29,000 

33,000 

31,000 

4,000 

3,000 

6.000 

46,000 

45,000 

40,000 

549.000 

515,000 

482,000 

419,000 

337,000 

337.000 

17.000 

14,000 

14.000 

13.000 

11,000 

11,000 

33,000> 

37,000i 

49.000 

90.000: 

33,000 

45,000 

The  tone  of  the  Liverpool  market  for  apotaand  futorea  each 
day  of  the  week  ending  Sept.  4  and  the  daily  dosing  prioes 
of  apot  ootton,  have  been  aa  follow). 


apoL        JWarrfa*  Mandm^. 


1:45  r.  u.\ 
lOd-Upl'da. 


Aazp. 


Qatat. 

AH 

4,000 
800 


^Uum. 


Market.   (  fSffl'J 
Market.   i\ 

4  p.  ¥.      (I 


BiMdr. 


7,000 
800 


I  •«<(••< 


QalM. 


Firm. 


4% 

"7,000 
800 


Ineaalar. 


Wmt4mt.  Vutn^.  fHila* 


ModMate 


IH 

9.000 
500 


Suoaca 
•draiiae. 

(}aMC 


Kodamte 


8.000 
800 


More 

7,000 
500 


flteadr  at 
aieedr.    a«4«4-«t 


Q«IM  and 
•iMdr. 


Bwair 


The  prioea  of  futorea  at  Urerpool  (or  each  'lay  are  glrea 
below,  Prloaa  are  oa  tii«  ba»ia  of  Upiaada,  Low  Middling 
otaoae,  aoloM  odierwise  aatted. 

.^^  ,  r*«  >rt»««  are  gtoaa  ta_  l>wya  aad  tVk.     Thms:   3  63 


I  W«id..  mitd  4  01  aiaaiw  4  1^!B4A 


«V<.«.     ilS>ai   1 


atoa.      Taas. 


,  Thara. 


1:451   4     1:45.    4     1»45     4     1  45' 

p.aL.r.M  Ir.M.  p.M.'r.it.  p.K.,r.it  i 


'  d.  ■  d.  '  d.      d. 

Aa^aal 

Au.6apC 

0api..Oot . . 

Oet.-NoT . 

VoT.-Dee. 

Daa-Jan . 

Jaa-.Pa» . .. ,4  03,4  o«  1  oo, ; 

ral»4(arak..  4  04  4  06  4  OS  « 

Meh.-Aprtl..  4  Oft'4  0714  02  i 

Ajtni-tfay..  4  05itO«  i 

Mar- Jaae  .  -  106  too  ; 

JnBa^Jnlr  -i  •■■•! . 


364 


iM4 


1:461    4 
r.iL.r-a- 


d.   I  4. 


I 

120 

127 

136 

135 

k3S 

1 

127 

128 

i39 

130^4  31 


38  4  38 
431  131 
4  38i4  29 

4  37  4  37 

4  «7'4  2^ 


437 
37 
438 
43l> 


427 
4  27 
4<8 
430 


4  30  4  80 

— 1*80 


BREADSTUFF  S. 

Fhioat,  SepUmber  4, 1809. 

There  baa  been  a  quiet  market  for  wheat  flaur.  The  home 
trade  baa  bean  a  alow  bnjBt,  and  excluaiTe  of  m  >d«rate  aalea 
to  the  Waat  ladiaa  Mm  anoaat  of  boalneas  traoaMtad  for 
•xpovt  haa  been  amall.  although  there  have  been  ordera  in  the 
market  for  the  United  Kia^iloK,  bot  owin<  toaoaroityof 
fraigbtrooin  and  higher  rstea  aak«d  nochiigof  importaoc  e 
waa  aoeoaapltalicd.  Oalj  a  jobblnc  butiaeaa  h«a  been  traaa- 
actad  in  rye  flour  but  pricea  hare  held  atealy.  Corn  meal  has 
been  io  limitel  raqaett  at  ateadr  prioei.  To^ay  tbe  market 
for  wheat  flour  waa  quiet  but  aCeady. 

There  haa  been  a  limitel  amiunt  of  actlrity  to  tha  apeo  i- 

latire  daalinga  in  tha  mirket  for  whett  futur>«a,  bj;  thf  tend  - 

enoy  of  prioea  haa  been  dowaward,  aa  there  has  beeo  general 

telling  prompted  by  dull  and  eaaier  foreign  adrloea  and  a 

free  moremeat  of  the  crop  at  the  NjrthwMt.    Yesterday, 

howeTer,  thare  waa  a  rally  in  price  oa  a  de  aan<l  from 

"  ahofta"  toooTer  oootracts,  stimulated  by  reports  of  dimtgc 

to  the  Bnsalan  crop  and  atroniter  foreign  markita.     la  the 

apot    markat   ahippers   have  been    fair    buyers    at    a    de- 

elioe   in  >pricea.     Tbe     busioeM    traosicteil    ye«tardty    in- 

elnded    No.  1    Northern,    Duluth,    at    K^^i-V^o.    f.o.b., 

afloat,  and  No.  1   hard   Duluth  at  97^:^0.  f.o.b.  aflott.     Tn» 

•sport  demand,  however,  has  beea  checked  to  a  oooaiderable 

•xUnt  by  aoarcjty  of  ocean  freights  benoe  and   from  oth-  r 

pacta.    To-day  the  market  waa  qaiet  and  eaaier  under  dis.i> 

pcilting  forei<n  advices  and  sellloit  for   Western  aocounr. 

Tbe  tp)t  market  was  molerately  active  at  alightly  lower 

priora.    Tbe  aalea  ioclu  led   No.  2  red  winter  at  Mf-,'c.  f.o.b. 

afloat.  No.  1  Northern  Duluth  at  «.Mi%n*i'i.  f.o.b.  aflxU  and 

No.  1  haid  Duluth  at  «7*«o.  f.o.b.  afloit. 

•AibT  oLoanra  ratoaa  or  ih>.  s  aao  wima  wxaAT. 

.     ^  tt.       Uun.     ruM.      We.1      Thurt      ^^ 

■aalMliii  aallvery o.   «(%      «3%      Vi\      aiH      63>      OS's 

OMoherdellrerr a     aa  •!>       asi*       63  64  e3''t 


nasaaitwf  'l«liTsr7...^a.   67 
MardaUver7....,.M....a.   70% 


•6«» 

70'4 


65  la 
6»<a 


65 


M 
60S 


65^ 
69 


There  has  been  a  quiet  market  for  Indian  C3ra  futures  and 
free  otTerings  prompted  br  ooatinued  heavy  reoeipts  and  fav- 
orable crop  prospects  caused  a  steady  decline  in  prices,  al- 
though yesterday  buying  by  shorts  to  cover  contracts  stimu- 
lated by  the  advance  in  wheat  caused  a  fractional  advance. 
Tbe  spot  market  has  been  active  as  both  shipp?rj  and  the 
home  trade  have  been  buyers.  The  sales  yesterday  included 
No.  3  mixed  at  37c.  delivered  and  '377gc.  f.  o.  b.  afloat,  No.  % 
white  at  39^0.  f.  o.  b.  afloat,  and  No.  3  yelloiv  at  30<<c.  f.  o. 
b.  afloat.  To-day  the  market  was  quiet  and  prices  further 
declined  under  free  offerings.  The  apot  market  was  quiet 
and  easier.  Tbe  aalea  Included  No.  3  mixed  at  36c.  in  eleva- 
tor and  87>{@37:\o.  f.  o.  b.  afloat. 

atsyr  ouMiae  rauaa  or  ao.  8  mxao  ooaa. 

Bal        Ifon.       ruM.      Wid.     TKun.  tri. 

aanewkerdeMverv a.    26%      2614      2.%%      25%      26  35% 

OetabardaUverr a.   27%      27         26%      26%      36%  26% 

Deeember  deUrery a.    28%       38%       27%       27%       27%  27% 

May  deuvarr ~--e    31%      30%      30%      30%      30%  30 

Oata  for  future  delivety  hive  bean  dull  and  prices  have  de> 
dined  in  the  absenoe  of  apeoulative  aupport  and  in  sympathy 
with  the  weakneaa  of  wheat  and  corn.  The  spot  market  has 
been  fairly  active  but  at  a  further  decline  in  pricea.  The 
home  trade  haa  been  the  principal  buyer.  The  aales  yes- 
terday included  Nj.  3  mixed  at  19i^c.  in  elevator  and  No. 
3  white  at  33^0.  iu  elevator.  To-day  there  waa  a  quiet  and 
easier  market.  Tbe  sp  >t  market  was  moderately  active.  The 
aalea  ioelnded  No.  3  mixed  in  elevator  at  19^^o.  and 
white  at  SSc  in  elevator . 

oan.T  OLOODM  raioaa  or  ao.  s  mixbd  oata. 

mu.  JTon.  Tut.  Wed.  rAitrt. 

aeptaaltar  AeUTarT....o.    20%  20  19%  19%       19% 

Ootatar  daUvary o.    30%  20%  20%  10%      90 

DeeaabarMlvetr a.     ....  21%  31%  20%  31 

Rye  aod  barley  have  been  quiet  but  ateady. 
The  following  are  closing  quotationa: 


No.  3 


10% 

19% 
20% 


ruavn 

3  00  1  Patent,  winter 93  35«  3  68 

3  10  i  City  mills  extras 3  80»3  85 

3  30    Bye  floor,  •operllne..    2  28a  3  60 

2  65    Baokwbeat  floor.....  .... 

3  1  u    Com  meal— 

3  40,      Western.  Ae. 1  00*  3  00 

3  75  I     Brandywlsa 3  08 

lonfin  saokt  mUs  st  prleee  below  thoaa  for  hftrrala.] 
oaAOi.  f 


riae^^ V  hbL  31 6oa 

•aparaaa 1  7oa 

snra.*o.S  .........  t30a 

lnra,!ro.  1. .........  3«0e 

CXaan ......  3  50e 

ttralahu 3  150 

'ataav  tprlnx ..  3  40* 

(Whaatl 


Vaaaa— 

•prtna,  per  boah.. 
Bad  winter  Ho.  3.. 
Bad  winter..  ..... 

^w  HAW   «•**•«.     «•«■« 

1aaa-MUed,parba. 

Whlta 

Vo.  3  Blied....... 

■o.  3  white 


a. 

a. 

61     • 

64 

64%a 

66% 

61     • 

67 

....  • 

•  ••• 

16    • 

30% 

30    • 

it 

19%* 

90% 

83     • 

34 

Oom,  per  both— 
Weern  mixed...... 

Mo.  3  mixed. 

Weatem  yellow... 
Wastara  White.... 

vrastem,  per  bosh. 
State  and  Jersey. . 
BarlDV— Weatem. . . . 


irley. 

Peedl 


inc. 


a. 

c. 

28%a 

28 

52°»» 

37% 

36 

• 

8» 

26 

• 

9« 

80 

• 

40% 

40 

a 

41 

35 

a 

39 

32 

a 

33 

The  movement  of  breadatufTa  to  market  aa  indicated  in  the 
atatementa  below  ia  furniahed  to  ua  by  the  Statiatioian  of  the 
New  York  Produce  Exchange  We  flrat  give  tne  reoeipta  at 
Weatem  lake  and  river  porta,  arranged  ao  aa  to  preeent  the 
comparative  movement  for  the  week  ending  Atig.  39, 189ff, 
and  ai.ce  Aoguat  1,  for  each  of  the  laat  three  yeara: 


RK«lp«««t— 

WUw. 

IFiwti.    '      Otn. 

OtU. 

AarKv. 

RW. 

mt  laa'a. 

BiuIlMJ  »<,BMk.Mlt« 

BmKMIht 

BiMk.Miat 

BMi».iwn» 

Chiflsr>>  ... 

4T.StO 

«».l  W 

t.7aatw 

(,si».ni 

Ut.S«l 

«r.8T« 

.Wllweekse. 

4t.»>0 

tUJMI> 

»Ma 

»aa.ow 

us.aM 

io,taa 

Dal  Ota 

tw.«io 

IM»M* 

IMto 

U-4» 

TOltll 

<o.4«a 

MlaMaplU 

•»t 

mjm 

9a,ato 

iaa,aaa 

Totoao.  ... 

usa 

Ma.OO(H 

ia,T09 

tMOO 

18,700 

DalMU.^.. 

-  _-  a.7at 

iiaati 

sr.aii 

aa,sn 

MOO 

ClOTalaaf.. 

UIM 

».*» 

UN 

a,4a; 

, 

8C  Lo^t... 

ti.iat 

7t*.l3 

ait,  too 

WI.7M 

4.004 

Peorts  .    .. 

is,aao 

tatoo 

sMiaoo 

titsso 

t,w» 

KunesCitr 

... 

sit.ao 

uSkSoo 

84.400 



Tocwk.'aa 

aia.*ta 

•.Tat^Ti 

«aaa,a«a 

4,iai.aw 

S*t,tl« 

lSt,<M 

ssmewk.*] 

aM.iai 

•.414414 

t,««t.OSI 

•,asa,ias 

»a,r4i 

»Mt« 

!)•«•««. -at 

an.a»i 

ai4«a,aai 

i4ii.»ia 

a,aa«.at» 

•T».»l 

T5,ISS 

t«M  J  tat- 

no* 

i.ias.ini 

WAKjun 

ia.aaa,nf 

I4,7l».sr8 

■S«.«<l 

4ia.»71 

IWi 

LO«.»ia 

tJt^a,«v 

lt.4M.MI 

ltlS1l,ttl 

ii.s>  '.asw 

53I.7(M 

aas.Tss 

IS>I 

ts.si<.on    7.rt*,y^ 

U.TM.'.r) 

1.9JSISI 

2U.001 

Tha 
week  fin< 


KWipteof  flour  ao<l  grain  at  the  seaboard  porta  for  the 
ided  Aug.  39,  189A,  follow: 


.•*«w  rSh 


B.j*loa 

MnotrasL  .... 
I'liUadsttMs. 
Kaiuaon  ... 
Kiokawail  ... 
.N«wf 


AM.. 
It't.StI 

at.iio 
»«.«t 

t».7W 

n.tn 
•.to) 
s.oui 


WhrU. 


7«1.7i>l 

•  • 

17- 

ti    ■ 


t>*rn. 

Ol»«. 

hiith. 

h<ttk.' 

i,aij.-ai 

aai.MO 

i-4-l.li'l 

«m,'i 

i»«H«|r. 
btuh 
lttM» 


Rue, 

bath. 
•«,S0O 

zk.oaj 


Total  . 


avi.7ja  1.1*1.1  •  I 


■i.  '<  ■..111 

l.H"..'^"» 


i.r.'.'tH 
7»:<.J-.0 


tSS.ton 
S.7SI 


US.SS7 
iT.gei 


loa  total  reoeipta  at  ports  nam^d  in  last  table  from  Jan.  t 
to  Aug.  30  oompire  aa  follows  for  four  yeara: 


■tiilHie/— 

riosr 


araeei... 

>>ni , 

3— 

<Mi«r..., 
nn,.,  .... 


I.  tS.77t,'4SI 

ft7iu.«n 

USiXU7 

a.istaie 
,.i«<.aoijs7 


1  L.Ml.TSI 

ti.iMa.7«o 
<ao7t.ov« 

t4.l9I.XM 
t.S«4.U04 

tTo.oao 

SOltO  1.000 


ia.to«,«tt 

SU»%««4 

t1.n■^.mo 

1,7H7,W» 
llD.tOl 


laes. 
n.iit.sa3 

4l.»OI.70a 
Sa.08P,4St 

tttMitir 

*.Tis.iia 

asassa 


si,Mi.ssi       ua.i07.»«a 
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The  exporte  from  the  several  seaboard  Porte'cj  the  week 
«ndlnR  Aug.  29, 1898.  are  shown  in  the  annexed  statemen^^^ 


ITAmU,        Oem. 


583.170 
M4,SJ5 


1  «.82r 


Kf  Tork.. 
ton 

UalTwton Vmyilli 

PhU»i*l|*U ^iSi. 

lalumortu ^-IJK 

R.«Orl«». »<«0      -^.^^ 

tiiiwi......     «o.oo> 

........  tS«.»»»      58i.0ja 


U7.0U 
4TS.7M 
608.130 


How, 

■,Wli. 
113,tT» 

iCioe 

8  l.»3i 
9.1W 

1»3.117 


Uau. 

stuk. 

US.  Mm 

SJ.957 


St  1,882 

l,UO 

t0.000 


By, 

128,640 


U,8a8 


957..MO 

ai.aa 


153.108 


kUI' 
1,«77 


31,010 


33. '17 
11.3)6 


The  destination  of  these  exports  for  the  ^f «'' a"!^  since 
September  1,  1895,  is  as  below.  We  add  the  totals  for  the 
oorresponding  periods  of  last  year  for  comparison: 

—     ■  -Corn. 


•  — fleur. . 

Wttk    stiu$aint. 

-    18»6. 


MtSnnii«4om  8U.>T8     8.«>6,0( 


TFMlt      Since  3#pC. 


«U,»78 

JhaUnant 21.806 

nrSTAjBarUM..     «.JOJ 

Othwooontrtw..       1.M3 


ToUl  ..- 

VetolUM 

visible 


8.«06,0M 
1.1«».«28 
1.M4.&M 
1.124.638 
3S4.S27 
i;».58S 


1,0U«.178 
263.918 


L  1896. 


l«.9«t 


Wuk 

Au«.  29. 

jwll.  fcu**.  . 

37.186.272    1.960.8)1 

1L174.388    1,108.732 

27.998  1.190 

3.60O         72.362 

3,800  8,110 

1,447,180  1,829 


SlnM  8tpt. 
1.  1896. 
InuK 

50,   11.811 

39.8  S,«16 

671,557 

U 1 2.580 

4i0.6r7 

2,01)  ).610 


1.377.057    50,112,82<    3,111384    9».917.8e0 
640.781    44;i2M16    1.151.98J    32,111.120 

ine  V13101B  supply  of  grain,  comprising  the  stoolts  in 
granary  at  the  principal  points  of  accumulation  at  lalce  ana 
seaboard  ports,  Aug.  29,  1898,  was  a.s  follows- 


The 


tnuK 

2.318.000 
80.060 


la  •!•»•  •t— 

Hew  Tort 

Do      anoat. 

▲IbftDT 

Safclo 1,965.000 

Do       •float 

OklOUO. 12,962.000 

Do    ^afloat 

MllnnkM 293.00U 

Do       afloat 

Dnlatk 1.621,000 

Do       afloat 

Tolado 796,000 

Do      afloat 

Datrott 41S.000 

Do      afloat iVkV^ 

Otwwo 30.000 

et.  Lonla 2.9.11.000 

Do      afloat ....^ 

Olnolnnatl. .     9.«22 

Botton 1,0£9,000 

Toronto. IS5-2SS 

Mootnal 237,000 

PhlladalpUa *'9<99S 

Paoria If6.000 

iBtflanapolla 403.000 

E^iaatOItT 781.000 

Baltlmora.' 1.291.000 

lUnnaapolU. 11.660.000 

SliliJSalppI  BlTar.  „  '60.000 
Lak«a_... 2.249.000 
oanalandrlTar...  1.272,000 

Total  Ang.e9, 1886.46.574.000 
Total  AI1K.2«.  1896.45.189.000 
~  ■Au«.31.l896.86.440.00O 
Sep.  1.1891.ei.»l».000 
8«p.    2.  H9S.o8.8S2.000 


Oom. 

1.838.000 

B.OOO 

86.000 

431,000 

6.719.000 

"lioix) 

20.bb6 

iby.boo 
"iijm 


OaU 
bush, 

1,603,000 


bulk. 
22.000 


Barltl, 
bUMh. 
88.000 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $7,716,978  in  1898  aaiainst  $6,168,424  in  18H5. 

The  actual  demand  for  brown  sheetings  and  drills  has 
been  moderate,  but  in  face  of  this  sailers  are  occasionally  ad- 
vancing stock  goods  Mo.  per  yard.  They  are  exceedingly 
reserved  over  forward  business  and  buyers  have  some  diffi- 
culty in  discovering  what  the  market  actually  is  for  goods  to 
be  made.  In  coarse,  colored  oDttons  there  have  been  oc- 
casional advances  of  '4c.  in  tickings,  cheviots,  checks  and 
stripes  and  plaids.  Denim?  firmly  maintain  the  advances 
noted  last  week.  The  demand  ha.s  shown  little  improvement, 
but  stocks  are  limited  and  current  producion  light.  Bleached 
cottons  are  very  steadv  and  selling  fairly  in  the  way  of  small 
ordeis.  Kid-finished  cambrics  slow  at  previous  prices.  Wide 
sheetings  quietly  steady,  as  are  cotton  fiannels  and  blankets. 
Fancy  prints  have  been  in  good  request;  other  regular  prints 
in  fair  demand.  Fine  specialties  selling  well,  prices  steady. 
Amoskeag  staple  ginghams  advanced  ^.j^c.  per  yard.  Staples 
generally  in  go >d  shapa,  but  dress  style's  slow  and  irregular. 
Print  cloths  close  with  sellers  refusing  to  accept  2)^c.  for 
regulars  in  any  pDsition.  Odds  I-I60.  dearer.  Business 
moderate, 

1894.         1893. 
Sept.  1.       Seia.  2. 
179,000     173,001 
361,000/  4,00  000 
186,000  5  *»">""" 


95.000 
81B.000 

"1.006 
622,000 

56.(m6 

231,000 

60.000 

61.000 

23.000 

1.469.000 

12.000 

121.000 

2.411.000 

274,000 

13.964,000 
l4.loo.ono 
6.1 12,000 
3.I51.0OO 
5,517.000 


16Z.UUO 
60.000 
230.000 

iO9,'0K)u 

.392.000 

358.000 

236,000 

232.000 

231,000 

212,000 

64,000 

82,000 

66,000 

idiooo 

■  isioob 

12.000 
238,000 

65.000 
1157.000 

4,000 

206.000 
26.000 
88,006 

165.000 


33.000 


150.000 
381.000 

'sV.ooo 

20^.000 

i?6,aoo 

33.000 
761.000 
681,000 

6.735.000 
8,907.000 
3,411,000 
7,201.000 
3.883.000 


18.000 

B2.(Ki6 
41.000 
13,000 

103.000 
338,000 

1,69J.000 

1.676.000 

415.000 

30-i.OOO 

361.000 


11,000 


22.000 
36,000 


10.000 

93.000 
20.000 

710,000 
708,000 
99,000 
569.000 
Sjl.OOO 


atoek  Of  Print  OMki— 
A.t  Providence,  64  sqaares. 
At  Fall  Klver,  64  squares.. 
4.t  Pall  River,  odd  sizes — 


1896. 
Aug.  Z9. 
359.000  . 
892.000 
697.000 


1895. 

Aug.  31. 

103.000 
18,000 
60,000 


Total  8took(pleoe«>.... 1,913,000   181,000 


THE    DRY    GOODS    TRADE. 

Nkw  York,  Friday.  P.  M.,  Sept.  4,  1896, 
An  important  auction  sale  of  dress  goods,  mohairs,  sergas 
and  other  staple  lines  was  held  on  Wednesday,  when  1,7  jO 
oases,  valued  at  about  $750,009,  the  product  of  the  Arlington 
Hills,  were  disposed  of.    The  average  range  of  prices  was 
low,  fully  30  per  cent  under  agents'  selling  prices,  and  the 
■ale  hardly  came  up  to  expectations.    In  the  regular  eiarket 
there  has  been  no  new  feature  of  prominence.    Buyers  have 
been  in  fair  attendance,  a  good  spot  business  has  been  done 
by  jobbers  and  a  moderate  one  at  first  hands.    The  supply  of 
orders  from  salesmen  on  the  road  and  otherwise  has,  how- 
ever, been  good  all  around,  and  in  one  way  or  the  other  there 
are  more  buyers  operating  now  than  for  a  ODosldarable  tim  \ 
past.    They  are,  however,  still  adhering  to  a  hand-to-mouth 
policy  in  their  purchase?.    The  tone  of  the  cotton  goods  mar- 
ket is  stronger,  in  sympathy  with  the  renewed  advance  in 
cotton  and  with  perceptibly  decreasing  stocks  in  some  direc- 
tions, and  occasional  advances  are  reported.     Woolen  goods, 
however,  show  no  improvement  and  continue  dull  and  easy 
to  buy. 

Domestic  Cotton  (Joods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  31  were  11,446 
l*olcageB,  valued  at  $461,354,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


726,000     653.0P0 

WoOLBN  Goods. — In  dress  goods  there  has  been  little  of 
interest  outside  of  the  auction  sale  referred  to  abovfy  and  the 
effect  of  that  has  not  been  in  the  direction  of  improvement. 
The  regular  demand  for  both  staple  and  fancy  dress  goods 
has  been  indiflferent  and  most  sellers  are  easv  to  deal  with. 
In  men's- wear  fabrics  the  situation  is  without  materiil 
change.  The  demand  has  not  improved  in  anv  direction  and 
aggregate  business  continues  disappointing.  There  is  no  quo- 
table change  in  prices,  but  the  market  all  around  is  an  easy  one 
to  buy  in  in  both  all-wool  and  all  worsted  staples  and  fancies. 
A  number  of  mills  which  took  orders  early  in  the  season  in 
the  hope  of  securing  enough  to  recommence  running  on  have 
notified  buyers  that  they  have  decided  not  to  start  up  again. 
These  orders  will  have  to  be  re-placsd  elsewhere.  The  over- 
coating business  continues  slow  but  a  fair  demand  comes 
forward  from  the  cloakin?  trade.  Flannels  and  blankets  are 
without  change  in  any  respect. 

Foreign  Dry  Goods  — There  has  been  a  considerable 
amount  of  general  business  transacted  la  foreiatn  merchan- 
dise this  week  through  the  medium  of  small  orders  for 
seasonable  lines.  The  demand  for  men's-wear  goods,  dress 
goods  or  silks  for  next  spring  has  been  indifferent. 

Importations  and  Warehouse  \rithdrawals  of  Dry  Good*. 

The  importations  and  warehouse  withdrawals  of  dry  gqo'  s 
at  this  port  for  the  week  ending  Sept.  3,  1896,  and  sim  e 
January  1,  1896,  and  for  the  corresponding  periods  of  latt 
year  are  as  follows: 
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State  and  City  Vtr^myttrii. 


TERMS    OF    SUBSCRIPTION. 

The  Ixtk8Toks'  Scpplejtknt  will  be  furoithed 
wUktmi  extra  charge  to  every  annaal  sabacriber  of  tbe 
OomnsHciAL  and  Fixanoial  Chroxicle. 

The  Stati  and  City  Supplivbnt  will  also  be  fur- 
niahed  without  extra  charge  to  ererj  anbachber  of  tbe 
Ohbonicls. 

The  Street  Railway  Supplement  will  likewise 
be  famished  without  extra  charge  to  eyery  sabacriber 
of  the  Chbonicle. 

The  Quotation  Supplement,  inaed  monthly,  will 
uao  be  faroiahed  without  extra  charge  to  every  sab- 
■criber  of  the  Cbroxiclb. 

TEHMS  for  the  Chronicle  with  the  f  oar  Supple - 
Menta  abore  named  are  Ten     ollara  within  the  United 
and  Twelve  Dollara  ia   Europe,  wnicb  in  both 
I  inoladea  poata^. 

Terms  ef  IdTertlslaE—  Per  lack  n^aee.) 

~^~^ •3M|T»r      MooUa    (IS  Mam*  .•3^  00 

I  («ttiDM»..   1100    au     oaths        (MtfaM*)      43  00 

HoBtha        aumwt..  IS  00 1  Twalra  Mpottaa (5<  Umeat . .    54  00 
ffba  ttbore  tennt  for  ooe  mootb  ud  ap«»rd  «r«  for  •taodliu  e^rd*. 


ft: 


8«nd  Pr*p*MKto  wmA  .^ecalbUtoas.  — W«  have  r«- 
oeired  through  Um  week  the  foUowing  notioaa  of  boads- 
raoaoUy  aagotUtad  and  booda  offand  and  to  be  oOarad  for 


C^in^M.  —  Propoaals  wui  im>  r<^ 
4,   by  L.  J.   L.  PaoplM.  611  Timea 


rill   U* 


Allevheny.  Pa.-Soiid 
ealTod  uoiii  Srpt.  H.  IBM,  __ 

BaildioR.  Pittihuric.  Pa.,  (or  tbe  parchaaa  of  $M,6bo  of  pab- 
Uc  acbool  buildiog  boads. 

•SMb^r^,  H.  c  —Bond*  AuthorUed.— It  ia  rtporteU  that 
•icotric-liKtit  bonds  of  this  city  bava  been  voted. 

Barar«rili».  Ua.— Bond  .Sofa.— The  town  of  Bameaville  ha !i 
sold  tl'J.OOO  of  6  per  cent  Kold  booda  iaaued  for  elcctoic  lixhiA. 

Blaacheaitr.  Ukle.— Bond  OferiHff.—Bmving  failed  to  sell 
180.000  ut  S  per  cent  water-wurka  and  electric  liKht  bond* 
th«  vlll  ige  of  Blancbeaier  baa  decided  to  advaoce  tbe  rate  of 
intercat  un  ibe  loan  to  6  per  cent  and  to  make  tbe  tecuritiea 
redaemable  io  Koid.  Bida  will  again  be  asked  for  until  the 
latter  (art  nf  tbia  month.  Tbe  principal  of  the  loan  ia  to 
mature  a*  follows: 

Ooe  bi  od  for  tbe  sum  of  $!.000.  due  Sept.  15,  1900,  and  on» 
II.UUO  bond  due  on  tbe  15tb  day  of  September  each  year  th>-n> 
after,  up  to  and  including  the  year  1913.  Also  one  bond  of 
19,000  du«  Sept.  IS,  191S,  and  ooe  for  IJ.OOO  on  tbe  ISth  day 
of  September  each  year  thereafter  up  lo  and  inolndini;  the 
year  \9t!i.  lotartst  due  and  payable  on  iba  Iftih  day  of  March 
and  September  each  yrar,  Ibe  that  intersat  batng  due  March 
l\  U«7. 

Tbe  aaifastd  valuation  of  this  vUlage  ia  ISS9.000.  the  rml 
valuation  (estimated)  |OSO,000,  and  tba  popalalion,  according 
to  local  UKures,  l.TiM. 

BoatoB,  Hate.— r«aip0niiv-X«aa— City  Treasurer  Alfred 
T.  Turner  reports  to  the  CBB01ilct.arffiardinK  i^m^Kjrarv  Urmn 
of  tbe  city  recently  placed  that  from  the  Utb  to  the  lust  of 
August  there  was  i*»aed  9018.800  at  4>^  and  5  per  c<-nt  (ler 
annum  to  parties  ofTrring  money  at  tbe  Treasurer's  office. 
So  far  this  month  there  has  be«-n  issued  f8St,S00  at  5  per 
cant.  There  siill  rrmaina  several  bniidred  tbotiaaad  lo  he 
iaaued  at  the  rate  of  Ai^  per  cent  for  amouou  aoder  910.000 
and  S  prr  cent  for  amouou  above  tbac  sum. 

Ckaaler,  Pa.— Bond  CyraHiiff.—PropoaaU  will  be  rer  jred 
natU  It  o'clock  fooon)  Setit.  10,  t»0«.  by  Frank  W.  Hsrri-on. 
City  Qerk.  for  the  pnicbaae  of  180,000  of  4  percent  coupon 
booda  of  lb*  eity  of  Chester.  Tbe  arcuritiea  will  be  i*.ued  in 
deaominatioos  of  iJiOO  each,  payable  in  gold  coin  or  its  «><)uiTa- 
laot  at  tbe  ofBce  of  the  City  "rreaaarcT.  Interaat  on  the  t,  rnds 
will  ba  payable  semi  annually  and  tbe  principal  will  mature 
in  IttO.  snbjfct  to  call  aftar  1906. 

Clevelaad.  Oale.  — Boada  .^Mfkoriced.- Sewer  bonds  of 
thiedty  to  tea  amnant  of  1178,000  bava  been  antborisd.  On 
Saiil.  15  bide  for  tbe  parcbaae  of  tSOO.OOO  of  waler-workii  ez- 
taoMoo  bonda  wni  ba  opaoed  aad  oo  the  day  follow  in«;  (or 
fWO.OOO  of  park  booda.  Several  weeks  ago  the  oity  sold 
9Vra.0UO  of  refunding  bonda  to  Mesara.  Faraoo.  I«acfa  *  Co.. 
of  New  York,  for  a  total  premium  of  tl.OOu.  The  securities 
bear  4  per  cent  intereat. 

Coefc  Ceaaiy,  III.— Bond  jneefion.— The  people  of  Cook 
County  will  vote  oo  tbe  propoaition  to  isaua  4  per  cent  90- 
yrar  ooort-botM*  booda  (or  lOOO.OOJ  at  tbe  .Vovember  election. 

••tj* jBtWe,  lewa.— Boads  /Vo/joswf.-Eigto  OroTp  will 
onar  10,000  of  elrcrir-'light  plant  bond 4  within   a  abort  time. 

■■I  Qkvelaad,  Ohio.— Bon^/  OJftring — I'ropoaals  will  be 
rseetved  tmiil  .Spppmber  10.  1(»0«,  by  H.  B.  Chapman.  Village 
Clark,  for  tbe  purcbaea  of  $aijOOO  ot  water-works  boodH. 


Bast  Palestine.  Ohio.— BomJ  iE:/eo<io».— Water-works  ex- 
tension bonda  of  E^t  Palestine  to  the  amount  of  |3,500  will- 
soon  be  voted  on. 

Everett,  Mass.— -Vof?  Sale.— It  is  report»d  that  $50,975  of 
Everett  4'^  per  cent  gold  notes  have  been  awarded  to  Blod- 
get,  Merritt  ft  Co.  at  100  39  Other  bids  were:  E.  H.  Rol- 
lins ft  Sons,  oar  and  i5l,7>i»  comnaission  ;  E  Ijjerly  &  Crocker, 
oar  and  $1,780  commisiion.  Tti.^  average  maturity  of  tbe  ob- 
ligationa  is  about  i^  years, 

Qalveston  Coanty,  Tex.— Bond«  Authorized.  -Court-House 
and  Jail  bonda  of  this  county  to  the  amount  of  $50,000  have 
been  voted. 

Ueaeva,  N.  l.—Bond  Offering.— Pr!ipo&a]B  will  be  received 
until  September  8,  1806,  by  F.  \V.  Whitwell.  Village  Treas- 
urer, for  tbe  purchase  of  $80,000  of  sewer  bonds. 

GleaeM,  Mian.- Bond  i^Iecftbn— Go  September  8, 1898,  the 
people  of  this  place  will  vote  on  the  queation  of  issuine: 
$25,000  of  water -works  bonds. 

eraea Township,  Hanilloa  roanty.  Ohio  —Bond  Offering, 
— Piropoaals  will  be  received  until  13  o'clock  (noon)  Sept.  31, 
180$,  hy  Scott  Oetsendanner,  Clerk  of  Board  of  Educttion. 
Oreen  Township,  Cheviot,  Ohio,  for  the  purchase  of  $3,000  of 
aub-aohool  diatnct  bonds.  The  bonds  will  be  isaued  in  denom- 
inations of  $100  each;  they  will  hear  interest  at  the  rate  of  $ 
percent,  payable  aemi-annu  illy,  and  the  principal  will  ma- 
ture io  from  two  to  aeven  years  at  the  rate  of  $300  yearly. 

Joliet,  III.— Bonda  Oe/'eated— The  people  of  Joliet  have 
voted  down  tba  propoaition  to  iaaue  water  bonds  for  $900,000. 
A  special  election  was  held  on  .\ugust  3^th  to  decide  the 
qiwaiion. 

laiBWa,  &  r.— Bond  fleefion.- Water- works  and  electric- 
light  bonds  of  Laurena  are  aoon  to  be  voted  on. 

■adikoavllle,  Ohio.— Bond  Sale.— Oa  September  1.  Dr.  O. 
L.  Kriegrr,  Clerk  of  the  Board  of  Education  of  tbe  vilUge 
acbool  diiirict  of  Madi«onville,  Ohio,  received  two  bidsrar 
$2.500 of  ^  per  cent  refuD'liog  bonds,  payable  at  the  rate  of 
$000  yrarlr  from  .lune  :ii>,  1901,  to  .fune  80,  1005.  both  in- 
clusive The  (iermao  National  Bank  of  Cincinnati  and  the 
iMwrktand  V%iional  Bank  of  Lookland,  Ohio,  each  offered  par 
for  the  lu.  iiritie<.  Interest  on  tbe  loan  will  be  payable  aemi- 
annually  at  tbe  Fcurth  .National  Bank  of  Cincinnati,  Ohio. 

Mar.ea  Coaaty,  Mis*. —Bond  EU-ction.-Oa  Sept.  25,  189$, 
bridge  bonda  of  thia  county  to  tbe  amount  of  $30,000  will  be 
voted  OD. 

NewbuT.  S.  C.-Bonda  Authorittd.— The  pMple  of  thia 
place  hava  voted  in  favor  of  iaauing  booda  for  iHe  purpoae  of 
erecting  water-works  and  eleotrio-Ught  plant. 

Newport,  R.  l.—BoruU  Propoacd.— Tbe  citiz«naof  Newport 
will  be  ajiked  lo  vole  at  the  coming  elec'ion  on  the  propoai- 
tioo  to  i«ue  bonda  for  the  purpoae  of  erecting  and  equip- 
ping a  Are  station. 

Pearia,  W.—Boitd*  Untoht—The  city  of  Peoria  failed  to 
aell  the  $!35,00Q  of  0  per  cent  street  improvement  bonds  which 
were  otT.>red  on  September  1,  189A,  all  the  bids  received  being 
onratisfsciory. 

Portsmoatk,  N.  U.—Botid  .^n^e.— The  city  of  PjrUmoutb, 
8.  H..  iliu  week  op>>oed  bids  for  $144.0004  per  cent  20 year 
hoods.  Srcurities  to  tbe  amount  of  $19,000  wre  awarde  1  to 
local  bidders  at  an  average  price  of  101.  Bids  for  $17,000 
wtre  rejected. 

Seraaton,  Iowa.— Bonda  ./I ufAoriMrd— Water- works  bonda 
of  Scran  ton  to  tbe  amount  of  $4,500  have  been  iaaued. 

Tlfla.  Ohio.— Bond  6ale-Oa  Sept.  1  aohool  booda  to  tha 
amount  of  $7,000  were  sold  for  $7,00$.  The  aeooritiea  bear 
0  per  cent  interest  and  run  for  eight  years. 

Weet  {(ewtea.  Pa.— Bond  BUction— It  ia  reported  that  on 
Sept.  n,  \SM,  tbe  queation  of  iaauing  $14,500  of  paving  bonds 
of  thfai  place  will  be  voted  on. 

West  Wlaated,  Coaa.- Bond  ^tOa.— Weat  Winsted  haa  aold 
$100,000  of  4  p^r  cent  water  bonda  at  lOS  50. 

WhIteateae,  L.  I.,  N.  T.— Bonda  Propoaed.— Bonds  of  thia 
village  to  I  he  amount  of  850,000  (or  the  improvement  of  the 
aireeu  and  avenues  of  tbe  village  have  been  proposed. 

WlHea  Coaaty  6a.— Bomi  Sole.— It  ia  reported  from 
Washington,  Ua.,  that  railroad  bonda  to  tbe  amount  of  $40,- 
000  have  been  sold. 

Wiothrop,  Mu*. — TVntporary  Loan. — Tbe  Town  Treaaorer 
of  Wiothrop  has  been  authorised  to  barrow  $M,000  in  antici- 
pation of  taxes. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  aa  to  municipal  debts  received  ainoe 
tbe  last  pubtication  of  our  Statb  anp  Cmr  Scpplucbnt, 
Some  of  these  reports  are  wholly  new  and  others  cover  itema 
of  informatioo  additional  to  thow  given  in  the  SupPLKMurr 
and  of  interest  to  investors. 

Brooklyn,  N.  T.-FsKDCHitnc  W.  Wobster,  Mayor.  Below 
ia  a  a  atement  concerning  the  financial  condition  of  Brooklyn, 
oorraoied  to  August  1.  1890,  by  means  of  a  special  report  to 
the  Cbroxicls  from  Uporge  W.  Palmer,  Comptroller  : 

The  city  row  covers  the  entire  area  of  the  old  county  at 
Kings  on  account  of  the  consolidation  of  tbe  county  govan* 
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ment  with  that  of  the  city  on  January  1,  1896,  under  the  pro- 
Tuioos  of  Chapter  954  of  the  Laws  of  1895.  Under  the  proyi- 
sioot  of  this  act  "  the  debt  of  the  said  county  ehall  not  be 
deemed  to  be,  or  be  included  as,  a  part  of  the  debt  of  the 
City  of  Brooklyn  within  the  meaning  of  the  provision  of  the 
Constitution  of  the  State  of  New  York  limiting  the  power  of 
cibes  to  incur  indebtedness."  (See  Cheoniclk,  vol.  63,  p.  49.) 
The  towns  of  Flatbush,  New  Utrecht  and  Gravesend  were 
annexed  to  the  City  of  Brooklyn  in  1894,  and  the  town  of 
Flatlands  became  a  ward  of  the  city  on  the  first  day  of  Janu- 
ary, 1800  ;  but  the  oity  does  not  assume  any  obligations  in- 
omred  by  the  towns  prior  to  their  annexation. 

LOANS—  • — InUrett. — .    . Principal. . 

NAME  AND  PURPOSE.  Sate.  Payable.         When  Due.       Oulstand'g. 

Arrearue  lO-lO* 4       J   A   J       July  1,  1923     $1,650,000 

^aS^    10-108 3>s    J    &    J       May  1,  1924  700,000 

SuUleot  to  call. 

do        county  taxes...    4       J    &   J       July  1,  1924  549,000 

Asphalt  repaying  bonds...    4       J    <fe   J       July  1,  1905  43,000 

Bridoe  Bohds— 

Brooklyn    City    bonds     (7       J   &   J       July  1,  1905  405,000 

'for  ^7       J   A   J       July  1,  1906  400.000 

oompleUon   of  bridge.     (7       J   A   J       July  1,  1907  345,000 

do  do  7       J   A   J       July  1,  1908  100,000 

do  do  6       J   A   J       July  1,  1908  260,000 

do  do  ....      6       J   A   J       July  1,  1909  400,000 

do  do  6       J    A   J       July  1,  1910  440,000 

do  do  6       J   A    J       July  1,  1911  400,000 

do  do  6       J   A   J       July  1,  1912  400,000 

do  do  6       J    A   J       July  1,  1914  350,000 

do  do  6       J    A   J       July  1,  1916  300,000 

do  do  5       J   A    J       July  1,  1917  500,000 

do  do  5       J   A   J       July  1,  1918  250.000 

do  do  5       J   A   J       July  1,  1919  810,000 

do  do  6       J   A    J       July  1,  1920  319,000 

do  do  4       J    A    J       July  1,  1921  371,000 

do  do  4       J    A    J       July  1,  1922  400,000 

do  do  4       J   A   J       July  1,  1923  200,000 

do  00  4       J    A    J       Jan.    1,  1925  257,000 

do  do  4       J    A   J       Jiily  1,  1927  300,000 

do  do  4       J   A    J       July  1,  1928  356,000 

Kew    York  Bridge   7       J   A   J       July  1,  1900  50,00C 

do  do  7  J  A  J|$t(!g,^«°e'a;-y|  ^0«.««« 

do  do  7  J  A  J  July  1,  1905  71,000 

do  do  7  J  A  J  July  1,  1906  128,000 

do  do  7  J  A  J  July  1,  1907  101.000 

do  do  7  J  A  J  July  1,  1908  50,000 

do  do  7  J  A  J  July  1,  1909  100,000 

do  do  7  J  A  J  July  1,  1910  100,000 

do  do  7  J  A  J  July  1,  1911  50,000 

do  do  7  J  A   jf/i'{Jj.^'V^^ari?.|  500,000 

do  do  7  J  A    J  July  1,  1917  91,000 

do  do  7  J  A    J  July  1,  1918  105,000 

do  do  7  J  A   J  July  1,  1919  104,000 

do  do  7  J  A    J  July  1,  1920  200,000 

do  do  7  J  A    J  July  1,  1921  181,000 

do  do  7-  J  A-  J  July  1,  1922  154,000 

do  do  7  J  A    J  July  1,  1924  65,000 

do  te  ralnallmprov's S^a  J  A    J  Jan.  1,  1922  40,000 

do          do            a-n    J   A   jl-'lJbo.Ooi^y'riy.M  ^OO.OOO 

do          doCon.K.»tk.  3>a    J   A    J       July  10,192.^  100,000 

do           do  3»2g Mar.  12,1926  60,000 

do          do            3       J    A    J       Jan.    1,  1922-'25  360,000 

Of  this  loan  $60,000  Is  in  the  sinking  fund. 

do           Approach....  4       J    A    J       July  1,  1925-'27  275,000 

do                do     3>!i    J    A    J       Jan.    1,    1923-*27  982,000 

Of  this  loan  $82,000  is  in  the  sinking  fund. 

do                 do      3I3    J    A   J       July  1,  1923-27  500,000 

do                 do       31s    J    A    J       Jan.   1,  1928  10I>,000 

do                 do      3>A    J    A    J        Jan.   1,  1929  70,000 

Kew  E.  R.  Bdg.  con.  g.  stk.  3>s    J   A    J       Jan.   1,  1935  25,000 

do           do          3>sgJ    A   J       Jan.  1,  1936  50,000 

IMFBOVEHENT  BONDS.— Various  puriwses. 

City  Hall  Impts 313    J    A   J       Jan.  1,  1898       r«.f.$5,000 

do  do       3>ag.J   A   J       Jan.  1,   1920  95,000 

UraveMnd  Local  Impu.    3iag.J   A   J  { "$ loojocw  yfarl?!' |    300,000 

do  do  ...    3>9    J   A  D       Deo!  17,  1925  '  s.r.13,000 

Local  improvement. H    4       J   A   J       1920  to  1921  108,000 

do           do                           <t  $^«''- 13,  1904-'16),  onnnnn 

do  do  3         )  $100,000  yearly.  J  I'^OO.OOO 

do  do     fund. 3       J   &   jUiM,oAo'"vear!y.       900.000 

Of  this  loan  $500,000  is  in  the  siukhif,'  (iiud. 

do  do  3'a    J     iSf    J        1918  to  1921  340,000 

Of  this  loan  $140,000  is  in  the  siukiiii;  fund. 

do  do  3       J    A    J       Jan.   1,  1921         •.f.7,000 

do  do    Law.of94    4       J    A    J  ^  ^JSo^io' ylarif  1   300,000 

0»  <>»               *       J  *  M$?S«.'oboSy'|    «0.000 

do  do              4       J  A  J       Jau.   1,  1929            35,000 

do  do              3»s    J  A  J       Jan.   1,  1923-24»f200,000 

do  do              3>agJ  A  J       Jau.  1,  1930           100,000 

do  doLawsorSSi;  a^agJ  A  J       Jan.  1,  1914          200,000 

do  do              3'sgJ  A  J       Jan.  1,  1915          100,000 

Eighth  ward  lmprov....ir    3       J    A    J  f  ^^i'{}^,,j6^'*5?e^aHy  |     600,000 

do  do     3       J   A   J       July  1,  1911  50,000 

Schoollmprovcmcnt....^    3       J   A   J 1  ^JSi.O^ ylarh" ^    -^00,000 

*»  *»  3  J   *    ^Al-Xty.l     800,000 

Of  this  loan  $753,000  Is  in  th6  stuklng  f  uuil. 

Museum  Art«  A  Solencos.  3>3g.J    A   J  Jan.  1,   1925-26  200  000 

00                   do  3>9  J    A   J  Jan.  1,  1927           92,000 
'Pabk  Bomds— 

£a«t  Side  Park 4  J    A    J  Jan.  1,  1914            50  000 

Proapcct  Park. 7  J   A    J  July  1,  1915       6,561,000 

do         do   7  J    A    J  July  1,  1916           134,000 

do        do  7  J   A   J  Jan.  1,  1917          500,000 

do         do   7  J    A    J  Jan.  1,  1918           410,000 

do         do    ...          6  J    A    J  July  1,  1924       1,092,000 

Park  purchase  bonds....  3  J    A    J  Jan.  1,  1912-'18    650,000 

Park  improvement 4  J    A    J  Jan.  1.  1909-'l6    100  000 

=  .*'?     .       J^"  ^       3»a    J    A   J      Jan.  1, 1911-'12  ».f.lOO,000 

Baindexlng  Bonds— 
•Oon.  gold  stock 3>s    J    A   J       Jan.  1,  1927       ii.f.52,600 


LOANS—  ■ — Interest. — I'liiicipal. ^ 

NAME  AND  PURPOSE  Kale.    Payable.         When  Due.       OatttancPg. 

8BWBB  Bonds  and  Certificatks  of  Debt: 

Sewerage  fund 4       J    &    J  1897  $250,000 

do               TI    4       J    A    J  Jan.  1,   1897  s  r.30,000 

do               It    4       J    A   J  Jau.  1,  1808  ■.r.30,000 

do               IT    4       J   A    J  Jan.  1,  1899  ii.f.30,000 

do               S^agJ    A    J  Jan.   1,  1»00  12,000 

do               SH-gJ   A   J  May  1,  1901  24.000 

do  Con.  g.  stock 3>2    J   A   J  Jan.  1,  1925  250,000 

do               313    J   A    J  Jan.   1,   1936  75,000 

do               313    J    A    J  Jan.  1,  1898  ii.f.100,000 

Sewerftge,Flatb.S.A8es.ir  3'ii    M  A  N  Nov.  1,  1897  ■.f.$16,000 

do             do        if    a^    J  A    J  Aug.  1,  1900  11.^10,000 

do  do        II    S'.g.F  A  AJ^»^ol.oVr.:;?.*'i         35,000 

Of  this  loan  $15,000  is  in  the  siuking  fund. 

do  do              ax  FAA^f,"o«iJjol907-,V'^  *0-°«> 

do  doBondsir3ia  P  A  A       Aug.  1,  1910-'ll  2,000 

do  do             IT  3i2  F  A  A       Aug.  1,  1912*13  12,000 

do  do              11  3^2  F  A  A       Aug.  1,  1914-'19  30,000 

00  do              Tt  313  F  A  A        Aug.  1,   1920  6,000 

do         Knlck.Av.se'r    313    J    A   3  {'^^^^If^lf^^  \     256,000 

do                    do  3  J    A   J  Iulyl,19d6&'07          49,161 

Main  sewer  relief ,  etc 3  J   A    J  July  1,  1908       B.f.90,000 

do           do              ....  3  J   A   J  July  1,  1922    ».f.ll7,000 

do           do              ....  312  J    A   J  1933              s.r.50,000 

do  do  ...3       J    &    jl^'X'(^2^,-rfy'h*»»'<^» 

do  do  ....    3ifl    J    A    J        1922  to  1927  643,000 

Of  this  loan  $250,000  is  in  the  sinking  tuuii. 
do  do  ....    4       J    A    J        1931  &  1932  200,000 

Auximary(oon.  g.slk)    313    J    A  J        Jan.  1,  1925  50,000 

do  do      ....     3ii!g.J    A   J         Jan.  1,  1936  108,000 

"^clnt  w'lrds.*."*.^^^^  4       J    &  J            1917-'19  250.000 

do  do  '...■...  4       J    A  J             1920-'23  400.000 

do  do           4        J    A  J  Jan.   1,   1926  100,000 

do  do           312    J   A  J  Jan.   1,  19i5-'16  200,000 

do  do           3'2g.J    A  J  Jan.   1,  1918  45,000 

do  do  1892  31-.^    J    A  J  Jan.   1,  '24-'25  150,000 

do  do           312    J   A  J  Jan.  1,  1925  50,000 

do  do           3i2g.J    A  J  Jan.  1,  1S27  100,000 

do  do           3g.    J    A  J  Jan.   1,  1914  149,000 

Site  and  Builuino  Loans: 

Fourth  Precinct  station..    3       J   A   J  Pls^ooOyearly?^  |  "'-^^'OOO 

Memorial  monument....  Siag.J  &    J  J "'if^.o'oo*  yiarly.^  |     40,000 

do       Warren  Pedestal  3i3g.J  A   J       Jan!   1,  1906     '     s.f.4,000 

Municipal  site 3       J  A    JJulyl,1914-'15A'16»f.265,00fl 

Publlomarket 4       J  A    J  Jan.l,1920,to'23      1,209,000 

do  do    3i2g.J  A    J       Jan.    1,  1924  90,000 

'do  do    IT  3       J  A    J  Jau.  1,1917,'18A'19  750,000 

Public  site  and  consfofn  3  J  *  J  |  $iooVo(f  ye'arly*  ^  500,000 
Of  this  loan  $370,000  is  lu  sinking  fund. 

School  building 4       J    A    J       Jan    1,   1920  100.000 

do  do     4       J    A    J    Jan.  1,  1920  to '22  ■  250,000 

do  do    ....18921f    312    J    A    J       Jan.  1,  1918  100,000 

do  do    ....189211    313    J   A    J       Jan.  1,  1919  100,000 

do  do     31a    J    A    J       Jan.  1,  1923  40,000 

do  do     313    J    A   J    Jan.  1,  1923  •24».f.200,000 

do  do     313    J    A    J       Jan.   1,  1925        ».f.l8,000 

do  do     3i2g,J    A    J       Jan.   1,  1925  $32,000 

do  do     .     .  1895    Siag.J    A   J       Jan.  1,  1935  218,000 

do  do     3i2g.J    A    J       Jan.   1,   1936  232,000 

do  do      IT    3       J    A    J  1917-1921  266,000 

Of  this  loan  $162,000  is  in  the  sinking  fund. 

Bold'rs' and sall'rs' mon't  3  J  A  J^  ^Part "yearly^    jsf  160,000 

do             do  4  J  A   J  June,  1925  100,000 

Stationhouse 4  J  A   J  Sept.  14, 1904  50,000 

do           do     3I2  J  A    J  Jan.   21,1905  «.f.l4,000 

do           do     31a  J  A  D  Deo.  17,  1905  B.f.1,000 

do          do     31a  J  A    J  Mar.  16,190r.  ».f.lO,000 

do          do     Siag.J  A   J  May   1,  1906  39,000 

Tax  Certificates— 

Tax  oertiflcates 4       J  A   J  Sept.  26, 1896  700,000 

Of  this  amount  $500,000  is  In  the  sinking  fund. 

Wallabout  Market 3ia    J  A    J  Jau.   1,  1903  8.f.lO,000 

do              Cou.  stock.  312    J  A    J  Jan.    1,   1925  8.f.25,000 

do             do      3i3g.J  A    J  Jan.  1,  1925  15,000 

Water  Bonds—  1 

Water  bonds 7       J  A    J  Jan.   1,  1904  287,000 

do         do    7       J  A    J  Jan.   1,  1906  60,000 

do         do    7       J  A   J  Jan.   1,  1909  87,000 

do         do    7       J  A    J  July  1,  1909  100,000 

do         do    7       J  A    J  Jan.   1,  1910  341,000 

do         do    7       J  A    J  July  1,  1910  97,000 

do         do    7       J  A    J  July  1,  1912  97,000 

do          do    6       J  A    J  July  1,  1899  2,715,000 

do          do     6       J  A    J  Jan.   1,  1902  1,229,000 

do         do    6       J  A   J  Jan.   1,  1904  260,000 

do         do    6       J  A   J  Jan.   1,  1906  30,000 

do         do    6       J  A   J  Jan.   1,  1907  445,000 

do         do    6       J  A    J  Jan.   1,  1909  100,000 

do          do    4       J  A    J  1910  to  1914  4,094,000 

do          do                 1892  3I3    J  A    J  Jan.    1,  1911  400,000 

do         do                1892  313    J  A    J  Jan.    1,  1912  1,500,000 

do          do    3iagJ  A    J  1913  30,000 

do          do    3i2gJ  A    J  Mar.,  1916  205,855 

do         do    Con.  g.  stk.  3ia    J  A   J  Jau.   1,  1925  350,000 

do          do    3ifl    J  A    J  Jan.   1,   1936  350,000 

do         do    3       J  A   J  Jan.  1,  1905  A '06  1,000,000 

do         do    3       J  A   J  July   1,   1908  .500,000 

do         do     3       J  A   J  Jau.   1,   1909  600,000 

do         do    3       J  A   J  Jan.   1,  1012  125.000 

do         do     3       J  A   J  Jan.   1,   1913  420,000 

PAR  VALUE.— Brooklyn's  bonds  are  nearly  all  for  $1,000. 

TAX  FREE.— Certain  loans  of  the  city  of  Brooklyn  are  exempt  from 
taxation,  and  where  the  fact  is  known  to  us  we  have  added  aparagraph 
mark  (H)  to  the  title  of  the  loan.  The  Bcbool  buildiug  bonds  are  ex 
ompt  from  local  tax  only. 

INTEREST.  -Interest  on  registered  bonds  is  paid  at  the  office  of 
City  Treasurer  in  the  City  Hall,  Brooklyn.  Coupon  Interest  is  payable 
at  the  Nassau  National  Bank  of  Brooklyn. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The suVUoined statement 
shows  Brooklyn's  total  debt,  and  the  sinking  fund  hold  by  the  oity 
against  the  same,  on  each  of  the  dates  named. 
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Aug  1.  H9«5. 

Ordinary  debt MlJM.eso 

Water  debt. 15.422355 

Temporan  debt 700,000 

Tax  oerttneate*. 


Jan.  1. 1896. 

$38,028,161 

I«,196.000 

700,000 

2.80«,361 

•57.728.522 
5,601.522 


Jan.  1. 1«93. 

$35.2i»7,l«l 

15.946.000 

2,2'J9.361 

l.'JOO.OOO 


$54.,'>82.522 
4.473,522 


Total  debt. •S7.876.515 

aiakla«  foBd*. 5,833,660 

Net  debt •52.042355        •52,037,000         •50,109,000 

SINKING  FUND.— The  alnklnK  fund  Is  Inveated  In  the  city's  own 
bond«,  thoee  ieaaes  marked  vlth  "•.  f."  In  the  table  above  being 
held  entirely  by  tbU  fund. 

ASSESSED  VALUATION.— The  elty**  —eesed  Talaatbm  and  tax 
rate  have  been  u  fuUowii.  Iinprored  real  eetaW  in  thia  olty  to  «Mi«Med 
at  Bboat  70  per  cent  of  iu  aotuat  raloe.  and  nnlmproTed  real  eatate  at 
•boot  50  per  cent. 

. Amimid    Yalualiar^ .  Jtote  of  Tax 

Ttmn.  Maml.  PwrmmtU.  IMal.        ser^l.OOO. 

1806 •S39.444.0e6       $1S,6&8.728       •555,103.714     •2740 

18»4. .■>25.763337  16,441,253  542.204,060       26-50 

l$m 486331306  10323,170         S0e.0M.676       2850 

1892 467.112302  16,615.947  48S.7m330       37-70 

1S01 448302,470  16,111,779         466314.349       35-67 

1890 430311.7»4  31,846307         453.758,601        39-483 

1889 407.I373SS  31330346         958370367       96-SO 

1888 885304398         33397340         954.140,088       36-563 

1887 MS.186.0e3         31,685391         383,851,674       37-595 

1886 n0393,18S  14.317.376         406303338       37-347 

1885 336.331357  32,049310         438.458,081        29-483 

1880 333,630.197  11.315,794  334.835391       86-90 

POPULATION.-In  1992  population  was  9S7.ie3:  la  1890  It  waa 
8MLS4S:  in  188011  waa  566.653:  in  1870  It  waa  S96,099.  In  1896 
<«atoated)  1,060.000. 

Betkel,  Coai.— a«org6  H.  Hiekok,  W*rd«a.  jTbe  follow- 
iag  atatement  has  been  corrected  to  Jaly  8,  18M,  bj  HMMia  of 
•  »peaiai  report  to  tbe  Chboniclb. 

Thia  b'MXNigh  ii  in  Palrilrld  CoantT. 

noallaicdabt 


Kaasaa  City,  Mo.— James  M-  Jones,  Mayor.  The  following 
statement  has  been  corrected  to  August  1,  1896,  by  means  of 
a  special  report  to  the  Chronicle  from  H.  Lund,  City  Comp- 
troller. 

KaDsas  City  is  situated  in  Jackson  County. 
LOANS—  w*"*  i>««. 


Rehewal— (Cont.)- 
8a,  F4A,  •70,000....  Aug.15, 1897 

7s,  U&N,  40,000 Nov.  1,1898 

6s,JdtJ,     50,000 Jan.  1,1901 

8EWKR  Bonds— 

4s,  •100,000.... Apr.  1,1910 

4s 100,000....July  1,  1910 

WATBR-WoaK»— 
4>9a,K.,JAJ33,100.000K.Jaly  I.'IS 


LOANS-  Whtm  Dm*. 

WATKB-woaaa  Boxd*— 

«•.  MAS,  •8.000 Sept.  1,  1896 

••.MAS,    8.000 Sept.  1.1903 

^U*a,    9,000 aapt.  l.  1904 
'*TBa  Bo)ioi>,  1895- 

d^AAO,  15,000. 1915.  "SO.  '25 

48,000  doe  eaeh  year  on  Oet.  1.) 


eiakiaati 

MetSbt  July  8, 1896. 

Tax  valuatloa  1895. 


12.000 

1300 

50.500 

•9,119 

Katliaatad  actaal  Tatne. 2300,000 

Tax  rate  (per  •l.OOOi •5-00 

PoptfatloBlalMOwai Mss 

Popalatloa  la  ISM  waa 1,767 

Popolattoa  la  18M  (aet.) . . .  .3,600 
_INTEREST  on  sH  ih-  hnnd*  t«  payatile  at  tbe  Importers*  A  Traders' 
Katloaal  Bank,  New  York. 


debtJolyS.  >96     840.000 


__OANS 

CiTT  Ball  axu  Sewkb- 
4a.  AAO, •150.000.. ..Apr.  1. 1910 
4%.JAD,    150,OOO....Jiuiel,  1910 

KA2ISAS  A  NE08UO  RK.— 
7s,  JAJ, •161,000  ....Jan.  1, 1807 

BamiwAL— 

8s,  JAD,  •60.000 Deo.  1.  1896 

8s,JAI>,     60.000....  De«.  15, 1896 
8a,  JAJ,     40.000 Jan.  1.  1897 

INTEREST  on  the  water-works  bonds  is  payable  at  the  National 
Bank  of  tbe  RepabUe,  New  York  City ;  on  all  other  bonds  by  Keaara, 
Konntxe  Brothers,  New  York. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.- The  suUJolned  stete- 
meat  shows  Ui«  clty'n  toul  niunli-lpal  debt  and  tbe  sinking  fond  held 
bytheelty  acalnstthe  same  at  the  dates  indicated. 

_.  .  ^     .  ,.  ■*"€-  !•'*«-  ^J""- 15.  "**-  Apr- 16,'94. 

Tetalboadaddebt.... •4381,000   •1,193.500   •1,103,500 
SlaklacfundB. 307,488  343,451  276,852 


Jan.  1,  '93. 

•1,426,500 

456,609 


Katdebt •3,''73,5I3       •850,049       •916.647       •869,900 

The  flxnres  of  total  delit  for  1896  Include  the  water  debt  of  •3,100,000. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rata  hare  been  as  follows  In  tbe  years  named : 

Pnytmal       Uertkanlt,  'OUyTaa 

•IslSST&O  ...'.*!*.■.    •503»0.35^*i&'-98*' 


Mtlat*. 
H4]PrS.770 
44312,330 
44.083,430 
43.073,690 
43.013,730 
•1.010.337 
40386330 
44.941,130 
.  S4337.440 
•399360 
la  the  dty  tax  proper. 
Ntaaetaal  value. 

POPULATION.  -In  1890  tbe  popolaUon  waa  119,668;  In  1880  it 
waa  56,785:  la  1870  it  waa  333901  Population  in  1896  (aatlmatad) 
150300. 


11,069,380 

14,883,600 

10.118330 

21.779345 

13.155,900 

90,15^4eO 

9,056,470 

5,040,560 

2354380 


•9309,830 

8,319,336 

7.832,  t»6 
2,610.520 
1,634.810 


55.381310 
58,967,030 
61300.770 
64.793.975 
83,485,557 
67,041,780 
61349,770 
31,678,520 
13,378.950 


13  50 
11-50 
12-00 
14-00 
13-50 
11-00 
11-00 
15-00 
32-00 


Propartr  to  aliened  at  40  par  cent 


NEW  LOANS. 


VILLAGE  OF 

Arverne-by-the-Sea. 

MOTicB  or  BALI  or  riixaos  boko*. 


NEW  LOANS. 


trvsf— -by  tli»¥».*»wa  at  tUmp. 
ft  Qaiwi.  II.  r;  Oa  Ores  tar  New 


foM 

A  to  va<«  aflhs 
',  ■•«.  aild  alll 

MaBj.s"nu«ilr 
^  eraacb  jru. 
r  beads   will  bm 
torn  cl  m  Ttllan 
It  aaaaal  Inatll. 


oawfllbefManedlaaii  aasaaaarfil  MdilsfB. 


4u  of  Octotar.  UMl' 
Tbe  '^ 

.    _  „  JOHX  a.  WATBlTlt.  ITeaMoil. 

A.  B.  KAasLssx.  OMk. 

SAFE  INVESTMENTS. 

•BND  FOB  LIBT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

35    r05(;llE«H    MTRKKT,    .    ROItTON. 
I  Ml  Mar^rlar  nirrei,  Cleveland,  O- 


LEVEE    DISTRICT 

4s    BONDS. 

CLAnaansij.  Una..  July  trth.  UBS. 
Sealed  bMs  win  be  rsaslvsd  at  tbe  oMseof  the 
adsMeaaa  at  this    ptoae  umu  Tbanday  aooa. 

Osteber  IsC  lata,  for  tbe  | m   ..n_ 

drad  and  Twaoty-avs  Ikaaand  OoUin  lltWiij 
of  the  (aadlaa  bonds  of  thaaevdof  Lavas  Com- 
■liiliBiii  for  the  Tasoe-MtoriH^ft  Dstta  Levee 

DMitst.  saM  bonds  to  be  •(  the  -■iimai of 

r\rt  Haadrad  D  llu*  (IMII  «Mh.dae  thirty  reeia 
from  October  Ut.  uvt,  »m  sal^eet  to  «aU  after 
tw«>t]r  rsan  frum  dsta,  sitd  boa*  aarrytaa  san^ 
sooBsl  eoapona  st  tbe  lala  of  Ibar  »er  eeot  per 
■•  payable  oa  tbs  Bml  dafsof  A»cll  aad  Oste- 
ber ««  eeah  year.  Raid  baa* 
aa  Ac*  of  the  UcUUtnraoC 

MB.  IBM.    .v..  bM  will 

Is  made  far  Isas  tbso  par  sad  aasrned  latafsst. 
iBlonBatlon  will  be  fniaWMd  oa  snpHssltmi 
O.  B.  PAOB, 


NEW  LOANS. 


James  N.  Brown  &  Co., 

■A?IKBKl1 
•SOadarBiraef.      _- -        mw  YOBK. 

MmnaPAL.  cou.itt.  ichool  akd 

TOWjraUIP  BOND* 

■  OUOHT    AND    SOLD. 


CITY  OF 

NEW     YORK 

3^,'  PER  CENT 

GOLD  BONDS. 

DUB  HoVEtlBKK  1st,  leis. 

ummjarr  patabi.b  jan.  us  aud  jilt  ut 

tossatora,  A<lniinmrstnrs,  Oaatdisoa and  others 
i^nLSni".'!^'  sr.  aatho.g.d  by  aa  aet  oC  tK 
rSl'^liCt^r-  "^  »•«•*",  law.  to  in- 
l-alCB  AXO  PAKTICULAB8  0N  APPLICATIO.V 

Rudolph  Kleybolte  &  Co. 

BAMKBRH. 

CINCINNATI,  O. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

rABTIClLARB    IPOM     APPLICATIOll. 


BKMBKRa^r  TUB  NBW  YORK  AND  BUSTO.V 
BTOCK  BXCUAMUBB. 

DBALBBS  IN  COMMBBaAL  PAPBB, 


Blake   Brothers   &  Co., 

iM   HTATK    STREET,    BOHTOH. 
•    RAHMAL'    HT,.    NBW    YORK' 


W.  N.  Coler  &  Co., 


BA^KEBS. 


MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


Drs  Meiaes.  la..  Hchaal 

Maakraon,  MIrh..  Fandlat.. 

AahlniM.  WU.,  Fandlng 

BarllusioD.  Wla.,  Hcbesl.... 

WaiM-ka,  III.,  (tchael 

Back  Kaplds,  la.,  Mcbeol.... 
Mhenaaa,  Tacaa,  Faadlac... 
raada.  la..  Water 


..Sa 
..Sa 
..Sa 
.Sa 
..•a 
..•a 


POK  HAI.E  BY 

MASON.  LEWIS  A,  CO., 

BAHKBBS, 

31  mat*  1*1..  ITI  LaBalleBt., 

MOaTOB.  GHIOAOO. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston,  r 
1TATB    riTT  *  RAILROAD  BONDS. 
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A8hUB«,  WJs,-Thoma8  Bardon.  Mayor.  The  followioK 
statement  has  been  corncted  to  June  13. 1896,  by  means  of  a 
■pecial  report  to  the  CiiRONMCLK. 

This  city  fe  in  Ashlau'l  Gmnty 


July  1, 1896.  has  been  compiled  from  a  special  report  to  the 
Chronicle  from  L.  D.  Frost,  City  Recorder. 
This  city  is  the  county  seat  of  Winona  County. 

4I2,  J&J.  $40,000  July  1, '04  to '11 


When  Due. 


•Nov.  1 

.  July  1 

Oft.    1 


1909 
1910 
1912 


LOANS-  "^*'"»  '>"*• 

BKWKK  BONUS— 

c*.  J.U.*8.239 Sept.  1.1898 

H(.n.ledrtebtJunel3.'»6.  $386,176 

Floatlimdebt \2^AAl 

TotuldcM ''SV'-i- 

SlnklnuMnd »  ^V^ 

Net  deM  June  13, 1-96..  3»4.ilS 
Total  iiHsessment  1895.  .5,(84,7.T( 
Asueiwment  about  b  »<='"»' J*'"'^ 

Total  tax  (per  $1.000) *30-00 

ropulatlonln  1896  (est.)...  13,000 


LOANS- 

ClTT  BONM— 

Ba,  JAJ,  $100,000 
B«.JAJ.  5.000 
IV«.J*J,       25.000 

FUNMSO  Bonus- 
&s,  JAJ.  .fU^.OOO July  1,1012 

IjirKt.VliMKNT   BOSDS— 

61.  JAJ.  ♦•-'.-..IXHt Oct.  1, 1911 

Br-JAJ.     -.-..oOO July  1,1912 

Pavinc,   Ht>M>S — 
6«.JAJ,»125,937....1898tol901 

INTEREST  payable  In  New  York  at  National  Bank  of  Republic. 
TAX  FREE  -All  bonds  of  tbln  olty  are  exempt  from  taxation. 
OPTIONAL.-AU  the  6  per  cent  bonds  are  subieot  to  call  two  years 
betori!  maturity. 

Frederlcksbanr,  Ta.-The  following  statement  has  been 
corrected  to  July  1,  1896,  by  means  of  a  special  report  to  the 
Chronicle  from  R  B,  Berry,  City  Clerk, 
This  ciiy  is  io  Spottsvlvania  County, 


Wheti  Due. 


LOANS- 


BoNi 


If  Aan  Due. 


LOANS-      . 

PrNi.isr.  HoNDi-  Wnterdobt  (lutluded...    „30.000 

7,  MAN  $1      .400 May.  1906    Tax  valuation,  real ... .     1.2W..4 1  * 

oTrWirkV  Bonds-  Taxvaluation.  personal.    3-9.388 

«.   iIt  «"^^»^  Jan  1   1920    Total  valuation  1895.... I.(i4.'^,802 

Watfu  Kon^''  ,  State&Co.tax  (per$1.000).$l«;00 

rA*I  V-10  oe«  Jan.,  1909    Population  iu  1890  was 4,.J28 

•  Subjetuo^lV  at  anytime.        I  Population  In  1880  was 5,010 

~^e«e  bonds  are  secured  by  a  deed  of  trust  on  tlie  iron  bridge  across 
the  lRppaUanuo<ik  River  at  Fredericksburg. 

INTEREST.— The  coupons  of  tUc  funding  bonds  are  tax  receivable. 

TAX  FREE.— Tlie  bridge  bonds  are  exempt  from  taxation. 

WATER  WORKS.— The  water  works  owned  by  the  city  are  valued 
at  $40.0o0.    The  city  also  owns  the  gas  works. 

Winona.   Jllnn.— A.  B.  Youmias.  Mayor.     The  following 
statement   concerning  the  floancHl   condition   o^  Winona  on 


LOANS-  "■'"«  Dur. 

FEHWt  KoAD  &  Briuok  Bonds— 

59.  J&J.  *23..i00 Jan.  1,  llio.i 

PtlNIIISGTEMPORAHr  Lots- 

5s,  JikJ.  iiSO.OOO Jan.  1,  1897 

HiiiH  Wa<;on  Bkidoe— 
58,  Jan.  1,  $100,000.  Jan.  1,  1919 
(Payable  $10,000  yearly.) 
Skwku  Bonds- 
53,  J&J,  $19,000. .July  1,  1917  '18 

Winona  8.  W.  Ry.— 
58,  J&J. $100.000. Jan.  l,'08to'17 
(Payable  $10,000  yearly.) 
Watek-Works  Bonds— 

5s,  J&J,  $60,000 July  1,  1902 

6e,  J&J,    40.000 July  1,1910 

(Payable  $5,000  yearly.) 


( r-iiyable  $5,000  yearly.) 
Bonded  debt  July  1,'96.  $402,000 
Water  del)t  (included) . . .  140,000 
School  boud.s  (additional)       78,000 

Tax  valuii'lon,  leal 5,030,01& 

Tax  valuation,  personal.  1,753,319 
Total  valuation  1896.... 6.783,335 
Assessment  about  48  p.  0.  actual. 

Cltv  tax  (per  $1,000) $30-0O 

Population  in  1800  was.... lfi,208 
Poiiilatlou  in  1880 was....  10,208 
Population  In  1896  was. ...23,000 

INTEREST  on  all  the  bonds  is 
payable  at  the  ParkNational  Bank, 
New  Yorl»City. 


Flttsbnrir,  Kan  — C.  A.  Fisher,  Mayor.  Below  is  a  state 
ment  of  the  financial  condition  of  Pittsburg  July  1. 1896,  com 
piled  from  a  special  report  to  the  Chronicle  from  Eugene 
Merithew,  City  Clerk.  The  private  improvement  bonds  men- 
tioned below  are  not  strictly  a  city  debt,  certain  districts  only 
being  liable  for  the  payment  of  the  yearly  instalment. 

This  city  is  in  Crawford  County. 


LOANS-  ^f^n  Due. 

CiTV  IIai.i.  Building  Bonds— 
•78.  Sept..  $."i, 000  ...Sept.  10, 1896 

FiiMUNO  Bonds— 1887  &  1891— 

68,  May,  $3,500 May  20. 1897 

68.  Jan..  17,000 Jan.     1,  1901 

Railway  AID  BoNi>8-'88  &'93. 
68.  Apr.,  .■t.0,0OO....Apr.      1,  190ri 


City  bond.  dbt.  July  1,'96  $76,500 
Private  imp.  bds.  (add.).      40,25O 

Total  deljt 1 16,750 

Sinking  fund 16,000 

Net  deltt  Jul.-  1.  1896...  100,750 
Tax  vaUiatiim,real&RR.l,066,00O 
Tax  valuation,  personal.  175,000 
Assessment  about  Hi  .actual  value. 


58,  Sept.,  20.000.... Sept.  13,  1913  |  City  tax  rate  (per  $1,000). .$2410 
6s.  Deo..  20.000. ...Dec.      1,  1913  |  School  tax  (per  $1,000) 15-00 


SKWfcR  Bosi)S-lS92— 
6s.  July,  $5,000 July  1 ,  1902 

Privatk  I.mprov  Bonds — 
68,  various,  $40,250 


Population  In  1890  was....  6,697 
Population  in  1880  was. . . .  621 
Population  In  1896 10,177 


INTEREST  on  all  bonds  is  payable  at  the  Kansas  Fiscal  Agency 
New  York  City. 

Parkeri.b  irg.  W.  Vrf.— R  H.  Thomac.  Mavor.    The  follow- 
ing stateraont  nas  been  correct- d  to  Juno  17,  1896.  by  means 


NEW  LOANS 

Notice  of  Redemption. 

Mayor's  okfice,  ! 

St.  Louis,  April  soth.  1896.  i 
To  tohom  it  may  eoneem  : 

NoUoetiherebjr  (riven  that  the  bonds  of  the  City 
of  St.  Louis,  issued  under  authority  of  ordlnauce 
Mo.  IS.OW,  numl>6red  from  nlQcty-flve  hundred  and 
ninety  to  dlnety-seTen  hnndred  and  nlnet^two, 
both  InclUBiTe,  will  be  redeemed  on  the  third  day  of 
NoTeml>er,  eighteen  hundred  and  ninety-six,  pui^ 
•uant  to  the  terms  of  said  ordinance  No.  12,1 28,  and 
the  terms  expressed  in  said  bonds,  and  that  said 
bonds  will  cease  to  bear  Interest  on  said  third  day  of 
MoTeml>er,  IrSe.  Said  bonds  are  dated  May  3d,  1882, 
■re  payable  May  :i,  1902,  and  are  redeemable  at  the 
option  of  the  City  of  8t.  Louis  at  any  time  after  ten 
79mn  from  their  date. 

Bach  of  said  twnds,  when  presented  for  redemp- 
tion, must  have  the  fourteen  unearned  semi. annual 
Interast  coupons,  numbered  from  twenty-seven  to 
torty.  Inclusive,  attached. 

These  l>ondB  are  called  In  for  the  purpose  of  per- 
Manent  retirement. 

C.  P.  WALBRIDOB, 

•  ^  *•  ;  Mayor. 

ISAAC  H.  STURGEON, 

Comptroller. 
Attert: 

11.  J.  POCOCK, 

Register, 


NEW    LOANS. 


We  own  various  issues  of  very  desira- 
ble investment  bonds,  the  principal  and 
interest  being  payable  in  gold. 

A  full  description  of  these  bonds,  with 
attractive  prices,  will  be  mailed  upon 
application. 

E.  H.  ROLLINS  &  SONS, 

33  STATE  8T..  BOSTON.  ItlASS. 


NEW   LOANS. 


Farson,  Leach  &  Co., 


BONDS. 


COaRKSPONDBNCE    SOLICITED. 


Chtease. 
118  Dearborn  Street. 


New  York. 
'i  Wall  Street. 


MORTGAGE  LOANS 

ID 

TEXAS. 

h  iBiereat  7  Per  Dent  Meu 

JHO    COMMISSIONS    charKCd  borrow.ir   or  IcBdM 
until  loans  have  proven  koo  1. 

FBANCIS  SniTH  A.  CO. 

8AN  ANTONIO.  TEXAS 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  CO., 

BANKERS 

CHICAGO.         BOSTON.         PHILADELPHIA. 
IS  WALl.  STREET,  NEIT  YORK. 


MUNICIPAL     BONDS. 

E.  C.  STANWOOD  &  CO., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

lilSTS  f*ENT  UPON  APPLICATION. 

V7HANN&S0HLESINGEE, 

MUNICIPAL 

BONDS. 


#100,000 
STATE    OF     UTAH 

Gold  4%  20-Year  Bonds. 

DATKD  .lULV  1,  18B6. 

LEGAL  FOR  NEW  YORK  SAVINGS  BANKS. 

PRICB  ON  APPLICATION. 

FOR  SALE  BY 

EDWD.  C.JONES  CO., 


'i    WALL    STREET. 


NEW    YORK. 


421  CHBSTNUT  STREET, 
PHILADELPHIA. 


80  BROADWAY, 
NEW  YORK. 


BeNWELL   &   EVERITT, 

Bchennerhorn  Botldlns.  6  WALL  ST, 

MUNICIPAL  ISSUES  IN  THE  STATES  OF 

NEW  YORK  &  NEW  JERSEY 

A  SPECIALTY"; 


Mills    &    Blanchard, 
ba:wkers. 

VIUNICIPAL  BONDS 

BOUGHT  ANDJ80LD. 
Devonshire  iBolldlnB, 

16  State   Street,   Bo§ton,   lllaas. 

W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Bonds,  and  other  blorh-Krade  In.- 
vestments. 
BOSTON,  MASS.,  CleTelnnd,  Ohio, 

7  Eichantie  Place.  311-313  Superior  St. 

CalAt  Aidresf.  "KENNBTU." 


^KPTl 


EVBES   0. 


18M.] 
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of  a  special  leport  to  the  Chronicle  from  W.  F.  Rittenboui^e, 

City  Clerk. 

Tbi4  cit»  is  in  Woo*!  CouotT- 
LOANS—  WAenDne.'    lnt«re»t  |>»r»ble  »t  City  Treasury . 


Total  debt  June  17.  '»6-.$25O.0U0 
Water  drl>t  (luoluded)....     SO.iNX) 

!ilDklDe  Fuod 52,<wj 

.Net  ilel>t.     197.;tH 

Total  Taluatlon  1895-6.. 6.624..5t'j 
AfMwmpnt  8l)ont  4  actual  valiiv. 
Toul  Ux  <perfl.000»....$2«-33i3 
Populalinn  In  1890  wa». . . .  X.408 
-        13.000 


bipaovBMEirr  Bonus— 
3*.  Jnlr.  965.000 July  1.  1914 

Pakk  Bo!n«.8KB.  V— 
5«.  June,  925,00(t       June  1.  1916 

RBniiiD.  BoaiM,  SiK.  B  *  D- 

f^r*A.92oooo.   ..ADit.  1.  una 

S».J*D,    10.00(» July   1.1900 

SmcET  p*v.  Si  ssKwcrs  B'lK*.—  . .  -.- 

M.  June.  C^^(l.lXU  .    Joae  1.  1910  I  Poimlatlou  In  1806  (eat) 

Watki  Wokkii  Boxd»—  I 

O^nlr.  980,000 Julj  1.1904  1 

Mdtleot  to  eall.  | 

Onfva  City.  Ore.— Hiram  Straiabt.  Meyor.  The  rollow- 
ing  ftoUineDt  ban  be«n  corrected  t>  June,  1M6,  by  m»aii*  of  a 
fpecial  report  to  the  CiiBOKicLK  from  Tbomas  F.  Rogeis, 
R'corder. 


Tni*  ciir  ia  in  Clackaman  County. 


LOANS- 
Crrr  Bumd*— 


WM(H  Due. 


6a.|C..MAy.930.000R  May  1. 1901 
9e,K..H*y.   2«.0OOK.May  1.  1901 

WATUt-Woaiu  BUHDO— 
«•.«., JM,«lo.oooc..Jaa.  1. 19(M 

Beaded  debt  June  '96 960.000 

loMtafdebt 4.700 


Total  debt  Jane.  1896. ..    964,700 

Tax  Tiluattani,  real 700,000 

Tac  raluation.  petaonal.  300,000 
ToUl  valuation  1896.  ...1,000.000 
AaMMiaient  U  >3  actual  ralne. 

Total  lax  liter  91.000) 938-00 

Pepulatlou  In  1880  was *3,062 

PopalnUoa  In  1880  WB* 1,263 


'OrMroa  City'*  Umlta  liare  raeeatiy  bean  anlarnKt  and  the  populatioa 
in  1803  U  5.000. 

INTEREST  on  the  etty  bomU  I*  payable  at  Orrfon  Uty:  on  the 
water  Iwud*  In  New  York. 

Hailldayaburr,  Pa.— John  W.  Bnckea.  Chi*f  RarKrH. 
The  following  statement  has  been  cxirrecteil  to  July  I.  It^VI. 
by  means  of  a  special  report  to  ihe  Cbboniclk  from  John 
Cree,  Treaanrer. 

Hollidaiaborg  ia  the  county  lu-at  of  Hlair  iViantT 

(^^....^  ir»«i.  Do- 

a*. 


INTEREST  on  the  borough  bondj  and  on  the  $2,500  of  water  bonds 
Is  payable  at  Hollldsysbnrg ;  on  the  4>sg  of  1913  at  Philadelphia.  Pa. 

ToangslowD,  Ohio.— E.  H.  Moore,  Mayor.  The  following 
statement  ba8  been  corrected  to  Aui^ust  1,  1896,  by  means  of 
a  Rtxcial  report  from  F.  C.  Browo,  City  Clerk, 

YounKstovD  18  in  &fahooing  County. 
irA«n  Due. 


LOANS- 

PlRK  DKPARTMEVr— 

5»,  AAO,945,000..<Xt.  1,  '07  to  '17 

Sawaa  Bohi>s— 
5s.  A&O.  935,000.  .Oct.  1 ,  '97  to  '01 

Schools— 
6* 911 1.5O0...  Sept.  1,  1001 

8TBBBT  tnPKOVUIKST- 
6iiASs,     , 927(1,051. 0<>t.l,'07to'06 

Watb*  Boximi— 
6s.  MAM.  9100.000. .  ..Sept.  1,  1901 
5s,AA0,    150.000. May  l.'97to'll 
(910,0011  due  yearly.) 


BondeddebtAuK.  1,'96.    $719,651 

FloatloK  debt 34,000 

Totaldebt 763,6.M 

HinklDKfund 63,331 

Net  debt  kng.  1, 11-96. .      690,319 

Tax  valuation,  real 0,741,820 

Tax  valuation,  perRon'l  3,526,120 
ToUl  valuatlonl805... 13.267,940 
AsiieMnn't  about  40  p.o.  actual  Tal. 

Total  tax  (per  91, 000) 928-20 

Popolallon  In  1890  wa8.....33.2S0 
Population  In  1896  (est.)... 42,000 


INTEREST  on  the  water-works  bond*  of  1901  Is  payable  at  the 
Park  National  Bank,  New  York  City:  on  all  other  bonds  at  the  ofBce  of 
the  CttT  Trea»unT. 

CM  r  Rapids,  lona.— Uea  A.  Lincoln,  Mayor.  The  fol- 
lowing Ftatement  has  been  corrected  V>  AuKUSt  'iX,  1886,  by 
meaca  of  a  special  re  poit  from  T.  Uevendorf,  City  Treasurer. 

Cedar  Ripiil*  is  si  usttd  in  L4nn  Coanty.  All  bonds  are 
exempt  (roifi  ciiy  tax. 


'%:■ 


4If».  .M.v- 
4>«a,  JOiI'. 


OptlOK 

Optional 

<  ipttonal. 
upt.ancr  11113 


PupUlalInU  lU   1HV4IWIIA... 

PopalatloB  In  1880  waa... 
Popniattoa  la  1896  (est.) 


1  Toil 

•>oo 

■J.975 
3.150 
3.000 


LOANS-  "We*  Due. 

KLOATtKO  nKBT  H<i\D*— 

5*1.      9*3.000 l»Ot 

4%*.    90.000 1909 

4^.    SO.OOO 1014 

BarcRiiiix.  Bosoe— 

6s.  Tar.  96,0<Mi   A*0, 1900 

CBuhleot  to  call  at  any  time.) 

Sa,    F*A,914,0OO Auk..  11)01 

IBalifct  to  call  at  iiiiy  time.) 

I*.  ..779100.000..        Jnlyl.lUlU 

Bobleet  to  eall  after  July  I.  19I.'> 

Bonded  debt  Auk.  24,  'uii.91S*>.u<m> 

PloaUacdebt 150,900 

INTEREST  Is  payable  at  aty  Troaaory. 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 


Total  debt 9276.900 

Hlnklnsfund. I9,t03 

Net  debt  Ante.  24. 1890.       257.697 
Tax  valuation.  State  A 

county 3,939,964 

Tax  ralUBllon.rlty I<,181,9.'i2 

Toul  TBluatkiu  1895...  18,121,916 
AMevsmrnt  (or  Co.  about  >s  and 
,  for  city  about  actual  ralne. 

Total  tax  (per  91 .000)  941-00 

'  I'lipulatlon  In  l^OS  waa. .   .23,555 

I  Population  In  IRUUwaa.     .18,020 

Population  In  18b0  wa*       10.104 


Sufittueers. 


F.     J.     Picard, 

OOII9VLTINCI        ■FICIINBBB, 

coLL'SBUs,  onto. 

Caaminations  and  Reports  Made  for 
Banker*  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties- 

BOBBICNCES    HKST. 

Jos.  O.  Osgood, 

H.  AM.  MM*.  V.  r.. 

I-JO  BROADWAV.  KKU    ^IIKK. 

REP0KT8  OH  tirTZSTKZKT  PBOPZBTHI, 

Xailroad  Losatioa  aad  Coastraetloa. 


^ccomttmits. 


Wesley  Farrington, 


Late  Aadlier  ef  K.  Y.  U.  t.  «c  W.  RK.  te. 

EXPERT   ACCOUNTANT, 

tOB     BBOADWAV,    NBW     TOBB. 
BvoBs  ast-eox  Man.  amo  Kxraass  Binu>ue. 

WM.  FRANKLIN  HALL. 
■oo"  ACCOUNTANT  ^«''0'TM' 

Kew  f OTB*  daalSDad  for  booka  of  aecoaat. 

JktiliMwt  ef  iaiilsif  mtatm 

4U  ■sebaBSS  MriMlaa.  i«  mate  Mreet.  Bnina 


The  Mutual  Benefit 

LirS  IHBUBAIICB  CO..  RBWABB.  R.  J. 
AMZI  DOPD.  Pnaldaal. 

Aaaela  rMartet  Tslaaa)  Jaa.  I.  UM. tM,»w.l«: 

,^MIM*a(.'«.J.J<.T.aadMa*a8taadatd).  M.l*7.;t4 
•■»»*•*. t.QRM?. 

NUtns   issniJrrsi.T  KoaroavBRAaLa  Arrsa 

SaCOItO  TBAB. 

u  cuamuan  n 


9%nk  iitattments. 


R  RPOBT  nr  TBB 

MAMK  OF  ABBBICA 


QCARTBKI.V 
MA  Ml 

at  thsrlusaof  t>ailoa«<«ia*»«4aTO(  Sest..  ISW. 

acsoiTBoas. 
Loaaa  and  Aaaoeala.  laaa  das  flea  dl- 

rsM/ir* •14.«e4,T«l  »; 

Dae  m>a  Straetocs    UJtQ  (» 

OvardrsTU    .  aiS  87 

Oae  trum  trnai  eeaiiiaBisa,  Itate  aad 

oeUoaal  kaakL SST.77S  M 

BaaklBB  kowe  aad  lot {Mass  w 

«uiak*  ana  hoad* mtjMn  m 

itoesM i.ia*,aat  *« 

UlSJanl  laadar  actes  aad  sbaolatlaa 

B0M*3aaUaHUbaaka t.MUra  oo 

CBab  Mams,  tIb.:  BlIU  * 
•h'akattoribe  next  dayl 

MJtn^m  47 

'.       4t.WI  ot-  M«S.««a  «w 


tnM>M»it» 


i*K»m  IS 


Uadmdsdapoatsin^ii       

DssSosMlun  a*  follows,  vtaj 

DseesMssabJ'MUicli'k.4lu,8ll.1tl  01 

OsmsbS  sMs.  of  degoalt         «.ie7  It 

Qaitia*4«k*aks l.a0«.>Sl  no 

rMB'raah'ksoaut-'i-s.  !.»»  7S-1«.TU.>TS  71 

iw- .— ...— ,,-.1—  a..««.-^— .L.».l 

banu .',«sn.tis  f» 

Has  saTlac*  banks „    LTSt.to;  w 

UapalddlTldeate ~ «."»■  '« 

SUM  nt  Now  fork.  ( oanly  "f  Naw  Vark.  as.' 

WiLUAM  II.  Psaaiiis.  Praaidaat,  and  Waltbb 
M.  BSMR,  (Mahler,  of  tb*  Baak  ot  ABsnot,  • 
bankloeaUdaDddolna  baalaess  at  Noa.  M  a  «S  Wall 
tHraet,ta  UiaeHraf  New  York.  Id  said  eoanij,  baliu 
Salr'wxrv.aaaa  for  bliaiMf, says tkat  tke foeerolns 
raptirt  la.  In  all  iMpasIs,  a  inM  ststesaantof  tba 
ounditino  «r  the  saM  bank  at  tb*  el-isa  of  beat 
DOSS  oo  taa  Sd  daf  of  Hestaaber.  tWS;  and  ik*; 
fanbar  say  that  iba  saataaas  of  aaid  bank 
baa  be*a  tiaoaaatad  at  tbe  In  sat  low  teg  a  trad  by  ih. 
kaafcias  law  (t.  hap.  •»«,  lawa  of  IIMi.  and  mit  alaa 
wbars)  aad  tbat  tx*  aoore  leaert  la  aiad*  In  «na 

Bliaaaa  with  aa  oai<«a>  autlea  roeatvad  froai  ta* 
aaatlal«o'«»ntol    Banks  daalanatlsa  tba  Sd  da> 
of  ■*>•..  UOS.  aa  lb*    day  on  whMh  saek  rsport 
tbat  depoaaau'  ki>owl*d«e  ••!  tb* 
of  1  b*  foisamaa  report  la  danvad  froai 
ilaat  lamillari'y  wlta  aad  laap*«'lun  of  tb* 
aMUrs  of  aaM  aarpnratian,  and  taat  aald  r«ia>n  ■■• 
■' andar  *e|>on*nu'j5nmial  *aperTislon. 


•llC* 


ired  andar daponanta'aynaal 
'avail*  aaBaialliad  aad   awom  i 


aa*. 
naata.  tka  tth  dar 


—  to  ay  both  depo. 
•u  •"*•.  befnra  m*. 
CBAS.  U.  rnicHKsrm. 
Motary  r  abiic. 


CHRONICLE  VOLUMES. 


SINCE    186e. 


Any  sBaa  tgssssiiaa  tfeass  rnla»as  has  i.  ban.i 
for  aoayaalsiit  nfer*n««  a  asaalats  aad  i«iiai  la 
Snaitctal  blitnrr  of  ihv  psflod.  Ptrtlaa  baricaii ' 
aiur*  raaani  tnluaira  fn  oMsta  front  tb*  ptiblishars 
Baal iif  III* •arlln  tc.lnaM*.araoBplal*  a*Ucaob* 

fnnil.hMl 


l^lsccUarrcttB, 


HAND-BOOK 


or 


RmjROAD    SECURITIES. 


July,  l«atoe$. 


■  i<H,-Rii>riok. 
mcoMB. 


PRICBM. 

OlVIDftllDna 


rOR  A  BRRIBS  Or  TBARS  TO  JULY  I,  IIML 


A  JtBW  featnr*  Is  Inoorpontsd  la  this  Issn*.  Ia 
s<li1ltl(io  to  taa  Bontbly  raoord  of  prte*a,  to  Jaly  1 
ihm.  wa  (It*  lb*  blcb**t  aad  law«*t  pric**  for 
«acb  yaar  trna  IStO  to  18M.  IsdnslTS.  for  all 
Iionda  and  also  all  slocks  sold  en  tb*  New  York 
mock  Excbaos*. 


I'riee  la  Bar  Loaiher  Cerara.  91  •• 

TaMabaerlberastiheChroalele,  f§ 

Sperial  RalM  rnr  QnanlHIaa. 


WILLIAV    B.   DANA   COMPANY, 

79%  riae  NUcel,  MBWVOBB. 
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,  l^avtclosnvt  ilaXg. 


The  Philadelphia  &  Reading 
Companies. 

MOTICK  OF  FOBECLOSURE  SALE. 

IN  THE  CIRCUIT  COURT  OK  THK  U.NITEI) 
STATES  kV)R  THK  EASTERN  DISTRICT  OK 
PENNSYLVANIA. 

IS  EQUITY. 

April  SeMious.  1895.-NO. ». 

TH»  PBNN8TLVANIA  COMPANY  POR  INSUR- 
\NCB8    ON    UVBS    AND    GRANTING    AN- 


'gavtcXoBuvs  ^alc. 


SUITIES. 


VompUxinant, 


THE  PHILADELPHIA  4  UKADING  RAILROAD 
COMl'A.NV.  THE   PHILADELPHIA  H  KKAD 
INO  COAL  ft  IRON  COMPANY  A.-Ji>  OTHElls, 
Defendants. 

Whereu.  by  a  decree  of  the  Circuit  Court  of  the 
Dnlted  8taU»  for  the  Eastern  District  of  Pennsylva- 
nia, made  and  euterert  on  t  lio  Ist  day  of  .May.  i»M.  In 
the  aboTO-entltlod  cause.  It  was,  amouK  other  things. 
oronded  that,  in  default  of  the  iiayinont  by  the 
SefeDdant  The  Philadelphia  ,«  ReadinK  Railroad 
ComDany,  or  by  any  one  claiming  under  It.  or  by  any 
one  tot  Its  account,  or  of  payment  by  tlie  defendant 
The  Phlladelplilll  &  Ucading  Coal  *  Iron  Company. 
or  by  any  one  clalminK  under  it.  or  by  any  oiio  tor  Us 
■coount  of  the  amount  by  said  decree  adludged. 
within  twenty  days  alter  the  entry  of  said  decree. 
the  properties,  prcml.'ses  and  franchises  by  said  decree 
adjtidned  to  hiH'e  become  subject  to  a  mortgage  or 
deed  of  trust  bearing  date  the  3d  day  olJanuary. 
1»S8  made  to  the  complainant  in  said  cause  by  tbe 
■aid  The  Philadelphia  &  Reading  Railroad  Company 
and  The  Pnll.idel|)hia  &  Heading  Coal  a.  Iron  Com- 
nanr.  and  known  as  the  Ueneral  Mortgage,  be  sold  as 
Intald  decree  directed  on  a  day  and  at  an  hour  to  be 
flxed  by  said  complainant,  the  Trustee  under  said 
General  Mortgage ;  and 

Whereas,  more  than  twenty  days  have  elapsed 
atncetheentryof  said  decree,  and  default  has  been 
made  In  the  payment  by  said  decree  directed. 

.Now  therefore.  The  I'ennsylvania  Company  for 
Insurances  on  Lives  and  Granting  Annuities,  the 
Trustee  named  in  said  General  Mortgage  of  The 
Philadelphia  i  Reading  Railroad  Company  and  1  he 
Ptalladelptila  *  Reading  Coal  A-  Iron  Company,  dated 
January  3d.  18*s.  under  and  in  pursuance  of  said  de- 
cree and  In  the  exercise  of  the  powers  and  duties 
conferred  and  Imposed  upon  It  by  said  Genera 
.Mortgage  will  sell  at  the  Old  Station  on  Callowhill 
Street,  between  I'liirteen  S'reet  and  Broad  Street.  In 
the  City  of  Phiiadelpbla.  in  the  State  of  Pennsyl- 
Tanla  (that  being  on  tiie  premises  to  be  soldi,  on 
Wednesday .  th e  23d  day  o f  Septem ber,  1896,  at  twelve 
.o'clack  noon  of  that  day  to  the  highest  and  best 
bidder  or  bidders  ^     ,  ..     j 

All  and  singular  the  mortgaged  and  pledged  prop- 
erty by  said  decree  adjudged  to  be  subject  to  said 
Geoeral  Mortgage,  and  therein  directed  to  be  sold, 
and  briefly  described  as  follows : 

AS  THE  KIRST  PAECBL. 

Philadelphia  & 


The  roUowing  proocrty  of   The 
Reading  Railroad  Company. 

The  following  lines  of  railroads  and  other  property 
of  said  Railroad  Company,  to  wit: 

The  Main  Line,  the  Lebanon  Valley  Branch,  the 
Lebanon  s  Trcmont  Branch,  the  Mahanoy  &  Shaiuo- 
kin  Branch,  the  Mt.  Carbon  Branch,  the  Schuylkill 
&  Susquehanna  Branch,  the  Port  Kennedy  Branch, 
the  West  Reading  Branch,  the  Moselem  Branch; 

The  leasehold  Interest  In  the  Philadelphia  (»erman- 
town  *  Norrlstown  Railroad ; 

The  leasehold  Interest  In  the  Chestnut  Hill  Rall- 

Thc  leasehold  Interest  In  the  Plymouth  Railroad  ; 
The  leasehold  Interest  In  the  Colebrookdale  Rall- 

Tbe  leasehold  Interest  In  the  East  Pennsylvania 
RttUroad; 

The  leasehold  Interest  In  the  Bast  Mananoy  Rail- 
road Company  and  the  Little  Schuylkill  Navigation 
Railroad  St  Coal  Company. 

Tbe  leasehold  Interest  In  the  Schuylkill  Valley 
Navlsatlon  ft  Railroad  Company. 

Ilie  leasehold  interest  In  the  Mill  t^eek  ft  Mine 
Hill  Navigation  ft  Railroad  Company. 

The  leasehold  interest  in  the  Mt.Carbon  ft  Port  Car- 
bon Railroad. 

The  leasehold  interest  in  the  Mine  Hill  ft  Schnyl- 
kill  Haven  Railroad. 

The  leasehold  Interest  In  the  canal  and  navigation 
works  of  the  president,  managers  and  company  of 
tbe  Sohuylltll  Navigation  Company. 

The  leasehold  interest  in  the  canal  and  navigation 
works  of  the  rtusiiuelianna  Canal  Company. 

The  leasehold  interest  in  tbe  railroad  of  the  Cata- 
wiasa  Railroad  Company. 

Tbe  leasehold  Interest  In  the  railroad  of  the  Pick- 
ering Vallev  Railroad  Company 

The  leasehold  Interest  In  the  railroad  known  as  the 
Philadelphia  ft  Chester  Branch. 

The  leasehold  interest  In  the  main  ll.ie  of  the  rail- 
road of  the  North  Pennsylvania  Railroad  Company, 
and  the  branches  thereof  known  as  the  Delaware 
River  Ilranch  anil  the  Doylestown  Branch. 

The  leasehold  interest  in  the  railroad  of  the  Dela- 
ware ft  Bound  Brook  Railroad  Company,  together 
with  the  branch  known  as  the  Trenton  Branch. 

The  leasehold  Interest  In  tbe  Schuylkill  ft  Lehigh 
Railroad. 

The  leasehold  Interest  In  the  Shamokln  Bnnbnry  ft 
Lewisburg  Railroad,     a 

And  all  real  estate  of  said  Railroad  Company 
wbererer  situated  owned  by  It  at  the  date  of  the  ex  - 
ecution  of  said  (icncral  Mortgage  or  by  it  thereafter 
in  any  manner  acnuired,  or  held  for  Its  benefit  or  In 
tmstforlt:  all  other  railroads  then  owned  or  there- 
after constructed  or  acqulredby  purchase,  merger, 
or  in  any  manner  whatever  by  said  Railroad  Com- 
pany :  all  other  leasehold  estates  in  any  other  rail- 
roads at  any  time  after  the  execution  of  said  General 
Mortgage  acquired  by  lease,  assignment  or  In  any 
manner  whatsoever  by  said  Railroad  Company ;  all 
branches,  extension*,  sldliigs  and  turnouts  ol  all  the 
Mid  railroads  and  each  of  them:  all  advances  made 
Sy  said  Railroad  Oomnanyin  the  operation  by  It  of 
Released  Railroads  forming  part  of  tbe  mortgiwed 
EToperty  so  far  as  tbe  same  are  re-payable,  aniTall 
ibltat  and  claim  to  tbe  re-payment  thereof :  all  lands, 
rtebta  of  way,  rails,  bridges,  walls,  fences,  workshops. 
aaoblnery.  stations,  offices,  depots,  depot  grounds, 
mrtne  bouses,  bnllduin,  improvements,  tenements, 
lud  hereditaments!  all  looomotivea,  tenders,  pas 
enger  cars,  baggase  cars,  frelgbt  cars,  coal  can  and 
III  other  engines,  can.  carHaces  and loUlBg Itock, 


tools.  Implements  and  materlaJs ;  and  all  .team 
oolliers  ships,  vessels  and  canal  boats  owned  bv  said 
HailrMd  Coinpany  at  the  date  of  tli  execution  ot 
Sid  General  Mortgage,  or  bv  It  thereafter  at  any 
tline  acnuired  :  all  and  singular  the  tolls,  rents,  reve- 
nues issues,  prollts  and  iiicomeof  tbe  Railroad  Com- 
oanv  derived  from  said  railroads,  canals  and  other 
orooertv;  ail  corporate  and  other  rights,  privileges, 
SSiMtfinances  and  franchises  of  said  Ballroa-.  Com- 
SSfay  or  ciinnected  with  or  relating  to  said  mort«ag«l 
bremlscs  then  owned  by  It  or  thereafter  acquired : 
all  the  streets,  ways,  alleys,  passares.  waters,  water- 
conrses  easements,  rightt,  liberties,  privileges, 
hereditaments  and  appurtenances  whatsoever  unto 
anv  of  said  mortgaged  premises  and  estates  helong- 
Kg  or  appe^winlngi  (Cnd  all  the  estate,  right,  tltfe, 
interest  iVrollt.  claim  and  demand  of  every  nature 
and  kind  whatsoever  of  the  Railroad  Company,  as 
well  at  law  as  in  equity  of.  in  and  to  the  same,  and 
every  part  and  parcel  thereof : 

Exceutiiui.  however.therefrom  any  property  here- 
tofore sold  or  conveyed  by  eald  Railroad  Company 
under  the  powers  reserved  In  said  General  Mortgage. 

One  hundred  and  sixty  thou.sand  (100.000)  shares 
of  the  pur  valueof  *50e..ch  In  tbe  ca  .Hal  stock  ot 
The  Philadelphia  ft  Reading  Coal  ft  Iron  Compauy. 

All  shares  and  bonds  of  lines  leased  or  controlled 
bv  The  Plilladolohia  &  Heading  Railroad  Company 
deposited  with  the  undersigned  as  Trustee  under  the 
said  General  Mortgage  of  The  Philadelphia  ft  Road 
ing  Railroad  Company  and  the  Philadelphia  &  Head- 
ing Coal  .Si  Irin  Coiapan> .  dated  January  3,  iM"*,  lor 
Which  (;eneral  .Mortgage  bonds  have,  under  the 
terms  of  said   General   Mortgage,  been  Issued,  in- 

*^  Uitm.aiin?  ofthe  .Mortgage  Loans  of  the  Schuyl- 
kill Navigatlou  Company,  commonly  known  us  Loans 

"(2)  »ji3''7'87oftheMortga«e  Loans  of  the  Schuyl- 
kill Navigation  Company,  commonly  known  as  Loans 

"  (3)  «lla  000  ot  the  loans  of  the  Schuylkill  Navlga. 
tion  Company,  commonly  known  as  the  Ljans  of 

^^ai  tl8,5C0  of  the  loan  of  the  Schuylkill  Navigation 
Company,  commonly  known   as   the    improvement 

(.*"f71,.-00of  the  Boat  and  Car  Loans  of  the  Schuyl- 
kill Navigation  Jompany, 
(«)  1-14300  in  the  Preferred  Stock  of  the  Schuylkill 

'*?7','%^!.»mn"rcJmmon  Stock  of  the  Schuylkill 
Navhiatlon Company.  „   .     ,       «•>,    a.. 

(8)  The  following  securities  and  stocks  of  the  Sus- 
quehanna Canal  Company:  .,o7fvvif)n 

First  mortgage  preterred ■••' nVi^;  -I 

First  mortgage  priority „V,Vi -.-'•. 

Third  mortgage  six  per  cent '',,«'„.', 

Fourth  mortgage  seven  per  cent ,T^„™    . 

Stock  .......  .  I.M(O.U/.J  -  • 

(9)  »;39.:(do  in'the  First  Mortgage  Loiin  of  the 
Pickering  Valley  Railroad  Comoany. 

(10)  »5i)l,3isilnlhe  .Mortgage  Bonds  ot  the  Cole- 
brookdale Railroad  Company.  ,^.,.„i.... 

(Ill  The  following  securities  of  the  Catawlssa 
Railroad  Company:  .„ 

10%  Chattel  Mortgage  bonds,  1888-1888.,.  ..  ..»B8.4.o 

5«  Chattel  Morrgage  Bonds,  1-80 S.l'li\, 

7%  Deoenture  Bonds,  191# o-,oou 

AS  THE  SECOND  PARCEL. 

The  following  property  of  The  Philadelphia  ft 
Reading  Coal  ft  Iron  Company. 

The  following   3oal  lands,  coal   leases.  Iron  ore 
lands,  furnace  propartles  and  other  real  estate. 
COAL  LANDS. 

No.  1.  Trevorton  estate.  2.  Associate  lands.  3, 
Zimmerman  and  Heller  tracts.  4.  John  Boyd  tract. 
5.  Shamokln  and  Bear  Valley  tracts.  «.  M.  b.  Lever- 
son  tract.  7.  William  M.  Rockateller  tract.  8.  Big 
Mountain  lands.  «.  Wetherill.  Gray,  Cleaver  ami 
Brady  tracts.  10.  Preston  Miller  purvey.  11.  Bit- 
tenbender  lauds.  Vi.  George  S^-nall  tract,  li. 
Mclntyre  lands.  H.  William  Sheed  tract.  ip.Hel 
fenstein  lamls.  ul.  Locust  Mountain  summit  Im- 
provement Company  lands.  17,  Samuel  Morgan 
tract,  18,  Mount  Carmel  Coal  ft  Iron  Comiianv 
lands,  l:).  Mount  Carmel  4  Locust  Mountain  Coal 
Cimpany  lauds.  -0.  Locust  Dale  estate,  J 1,  Ash 
land  estate.  2J.Founialn  SPf-nKS  'lact  <!3.  Nepho 
Allen  tract.  L'4.  L  cust  Mountain  trict.  2.i.  William 
Jones  tract.  2J.  Philadelphia  ft  Mahanoy  lauds. 
■,;7,  James  McNeal  tract,  •».  Taggari  tract,  Si, 
Nelfen  tract.  3  i.  Shoalertract.  ?!• '>ear„'"i'),  ?»'„ 
terson  lands.  32.  Ely  and  Riehle  tract.  33.  Aiidrew 
Love  tract.  31.  Summit  Imds.  3j.  Tamaqua  1  inds. 
36,  Coal  Hill  cstaie.  :  7.  Wood  ard  Abbot  tract,  .»s. 
Gulteiman  or  Tuscarora  tract.  39.Glcntwortn  tract. 
40,  Eagle  Hill  tract,  41,  Mary  Patterson  tract,  4.. 
Valley  Furnace  Lands.  43.  Lewis  Lracts.  41.  Ravens- 
dale  tract.   45.  Dilcainp  tract.    16.  Leo  Linds.   4^. 


Peerless  Colliery.  1 17.  Lease  of  Buck  Ridge  Colliery. 
118.  Lease  of  Girard.  Mammoth  and  Cuy.crColiierla*. 
11^  Lease  of  Union,  or  North  Ashland.  Coillery.  li:0 
Leaseol  Hammond  and  Conner  Collieries.  12l,Leas« 
ot  Girard  Coillery. 

IRON  ORE  LANDS. 

No.  122,  Putnam  Valley,  N.  V,.  lands.  123.  Putnam 
County.  N.  Y^.,  ore  lands.  iSi,  Nelson  Countv,  Va., 
iron-ore  lauds.  12.'>.  .Nelson  and  Amberst  Counties, 
Va..  iron-ore  lands.  12>.  Albemarle  Connty,  Va.. 
iron-oro  lands.  127,  Scasholtivlile.  Pa.,  land.  1'.8. 
Big  Pond.  Pa.,  estate.  .2».  Boiling  8prln<  lease.  Pa. 
130.  Helm  and  Vanasdlen  lands. 

FURNACE  PROPERTIES. 

No.  131,  Bechtelsville.    ISi.  Swede.    133,  Kutitown, 
134,  East  Penn,     i3",,  Emaus,    136.  St.  Clair.    137, 
Ringgold,     i:i8.  Monocacy.    1:19.   Port  Caroon  Fur- 
nace and  Rolling  Mill.    110.  Powhatan  Furnace,  Va, 
OTHER  REAL  ESTATE. 

No.  141.  omce  building  and  lot.  Pottsville.  112. 
Acre  lot.  Branch  Townsliip.  143.  Tower  City  lands. 
114, 1,ot  of  ground.  Chestnut  Street,  Heading.  14tf, 
Adams  Street  Depot,  Brooklyn,  N.  Y.  H7.  Twenty- 
nlntn  Street  Denot  (leasehold  I  New  York  City.    '■"' 


(W. 
IW. 
70, 
7J, 


Repp  and  keim  tracts,  48,  Repp's  heirs'  tract.  49 
Saw'^Mlll  tract.  50,  St,  Clair  tra.t.  51,  Kl  maker 
tract,  5J.  Flowery  Field  tract,  5.1  West  Howen 
Field  trict.  51,  Mount  Laffeo  tract,  fto.  Oak  Hil 
tract.  50.  Dnoc.n  lands.  57.  ,Houston  or  Rus>el 
tract.  .W.  Colt  tract,  .v.l,  Samuel  llclTnor  tracT.  oo. 
Mlnersville  tract.  «i.  Minersville  Coal  Reserve.  0-. 
Carey  and  Hart  tract.  03,  Jemmv  Laing  tract,  04. 
Diamond  trict.  6o.  Gettle  and  Wagner  lands. 
Manhattan  land«.  07,  Catherine  Groll  tract. 
Hammer  and  Hoy  tract ,  69,  Phteiilx  Park  tract. 
Hughesnnl  Lun.-toti  tract.  '1- Llewellyn  lands 
Salem  tract.  73,  Little  Klauser tract.,  ''■.Keed  tract 
75.  Uartmtin  and  .Mover  tiaei.  7o  I'"'",?,  S*^'  »1^ 
tract,  77,  Big  Schall  1  ruot,  7  -,  Gunkel  and  Branhnm 
tracts.  TO,  E'arquhar  lands.  80.  Green  lands.  Hi, 
Swatara  lands.  Si.  Schuylkill  and  Dauphm  liuprovo 
ment  and  Railroad  Company  lands,  rtc.  lower 
Meconkev  et  al.  lands.  84.  Francis  Spatzer tract,  ho. 
One-eighth  of  Josei'h  8.  Silver  tract.  8J  Henry 
Houtz  tract.  87.  Alexander  Klinger  tract  88. 
Philip  Kuntzleman  tract.  8',  Forbes  and  Delano 
lands.  90,  Leonard  Illig  tract,  91,  Peter  Levengood 
tract,  92,  Munson  and  Williams  l:imis,  »3,  Keffer 
tract.  ii4.  Fishing  Creek  tract  (ncrih).  9a.  Fishing 
Creek  Creek  tract  (south).  9rt,  Michael  Seltzer  tract. 
97.  Schuylkill  and  Susquehanna  lands.  98,  reier 
Kessler  tract, 

COAL  LEASES. 
No.  09,  Lease  from  the  Preston  Coal  ft  'm°«!,y,»T 
ment  Company,  lOo,  Lease  from  the  Delaware  Coal 
Comiiany,  101,  Lease  from  the  Mammoth  vein  coai 
.^  iron  (Company,  10.',  Lease  from  too  Tremont  Co^ 
lomoany.  lot.  Lease  of  Green  tract.  lOi.  Leiiso 
of  Henry  Miller  and  Sarah  Moore  tract^.  lOo. 
Lease  ot  Conrad  Menz  tract.  WX  Lease  o(  aeobnrn 
tract.  1  t/,L3asc  of  one-fourth  ot  Bornard  Huhley 
tract.  108.  Luase  of  part  of,  Andrew  Lyilo  tract. 
10  ,  Leaseof  one-eigdth  of  the  Alexander  Klinger 
tract.  110.  Lease  ot  one-half  of  Kinnear.  Meyer  and 
Spaetzer  tracts.  111.  Lease  of  Nancy  Kinnear  tract. 
112.  Lease  ot  Flowery  Field.  Saw  Mill  and  Bllinaker 
tracts  and  Lee  lands.  113.  Lease  of  West  Bear  Ridge 
Colliery.  111.  Lease  .if  East  Bear  Ridge  ColUeiT. 
115,  licase  of  Henry  Clay  Colliery.    118,  Lease  or 


_ Mi. 

New  Bedford  Depot.  Mass,  149,  Newburyport  Deoot, 
Mass,  150,  Salem  Depot  (leasehold).  Mass.  151, 
Pottsville  shops,  V,i.  Bellefonte  lots.  15f.  Surface 
—Town  of  I,ocust  Dale.  154,  Surface-  Ashland.  155, 
Hegins  'rownship  lot.  150.  Port  (^arhoii  lots.  187, 
Berks  County  lands.  158.  Lot  at  Preston.  16», 
Van..us  Schuylkill  County  lauds,  180,  Cameron 
I'ownship  lands.  ^  ,         « 

And  all  other  real  estate  of  said  Coal  ft  Iron  Com- 
pany wherever  situate  owned  by  it  at  the  date  of  tbe 
execution  ol  said  General  Mortgage,  or  by  it  there- 
alter  in  my  manner  atlquired  or  held  lor  its  betient 
or  In  trust  for  it;  all  railroads  and  all  branches, 
extensions,  sidings  and  turnouts  of  any  railroad 
then  belonging  to  said  Coai  ft  Iron  Company,  or 
thereafter  constructed  or  In  any  manner  acquired  by 
it:  all  lands,  coal  leases,  iron-ore  leases,  mines,  col- 
ieries,  breakers,  engines,  workshoiis.  machinery, 
ofHces.  buildings,  improvements,  tenements,  and 
here  litaments  then  owned  by  It  or  by  it  therealter 
in  any  manner  acquired  by  It  or  for  its  benefit  or  In 
trust  for  It:  al.  yards,  depots  and  wharves,  all  loco- 
motives, tenders,  coal  cars,  carriages  and  all  other 
engines,  cars,  rolling  stock,  tools,  implements,  horses, 
mules  and  materials,  and  all  corporate  and  other 
rights,  privileges,  appurtenances  and  franchises  of 
said  Coal  .vlrou  Company,  or  conneuted  with  or 
relating  to  the  said  lands,  coal  or  iron  mines,  railroad 
or  other  premises,  or  any  of  them,  owned  by  said 
l3oal  ft  Iron  Company  at  the  date  ot  the  excjution 
of  said  Gcner  il  Mortgage,  or  by  It  at  any  time  there- 
after constructed  or  acquired;  all  and  singular  the 
tolls,  rents,  revenues,  issues,  prollts  and  income  ot 
llie  Coal  ft  Iron  Company  derived  from  8a:d  railroad, 
canals,  coal,  or  iron  mines  and  other  oroperty :  and 
all  streets,  ways,  alleys,  passages,  waters,  water 
courses,  easements,  rights,  liberties,  irlvlleges, 
hereditaments  and  appurtenances  whatever  unto 
any  of  the  said  m.irtgaged  premises  and  estates 
belonging  or  upperlalning:  and  all  the  estate,  right, 
title.  Itiierest,  proHt,  claim  an.l  demand  of  every 
nature  and  kind  whatsoever  ol  the  Coal  ft  Iron  t  om- 
panyasweli  at  law  as  iu  equity,  of,  in  and  to  tne 
same  and  every  part  and  parcel  thereof. 

Bxccpiing  therefrom  any  property  heretofore  con- 
veyed and  transferred  under  the  powers  reserved 
In  said  General  Mortgage. 

The  following  sliares  of  the  caplUl  stock  of  other 
corporations  owned  by  said  Coal  ft  Iron  Company, 
but  subject  to  a  prior  pledge  thereoi  by  It  to  fno 
Phlladeliibia  ft  Reading  Railroad  (xjmpany  nnaer 
a  mortgage  dated  July  1, 1874,  viz,; 

rio,  Ot 

Name  of  Company.  ^harM, 

Preston  Coal  i  Improvement  Company -o'r^ 

Fulton  Coal  Comoauv     ?S-?'li 

Locust  Gap  Imiirovement  Company ,?S'  TI 

Tremont  i;oal  Company    •.„ '12'io> 

Mammoth  Velu  Coal  *  Iron  Company °?-I?i 

Delaware  Coal  Compauy 4,710 

All  property,  real  and  persoiukl.  of  every  character 
and  description,  which,  or  any  benefloial  inter- 
est In  which,  has  been  acquireil  by  the  Re^ 
ceivers  of  tlio  Philadelphia  ,v  R-nding  Hailroad 
Company  and  of  the  Philadeipiua  Coal  ft  Iron  Com_ 
iianv  m  tbe  c.mrse  of  theoperation  and  manakement 
of  either  of  said  two  parcels  or  pertaining  thereto,  or 
to  wh  eh.  or  t.)  any  beneficial  Interest  in  which,  they 
nreormay  ecoine  entitled  will  be  soldln  connection 
with  such  parcels  respectively.  Including  all  Income, 
proceeds  of  income,  bills  aiin  accounts  receivable, 
cash  niei  other  pr.iperty.  received  by  said  Receivers 
in  thcmaeageinentoro|)erati<.nofsuob  parcel  or  per- 
taining thereto,  and  any  and  all  property  appurteiiant 
to  such  parcel  ..r  pertaining  thereto  and  acquired 
for  use  in  connection  with  or  I..r  the  purposes  of 
such  parcel  or  the  husineo  ol  sjinl  Railroad  Com- 
pany, or  of  said  Coal  ft  Iron  Company  In  connection 
therewith  and  vested  in  or  slaniling  in  the  name  ol 
the  jald  Receivers,  or  to  which  said  receivers  In 
any  manner  shall  have  acjuired  title,  at  the  time 
of  delivery  to  tlie  purchaser  ot  such  parcel :  all 
equipment  and  all  coal  In  possession  of  said  Receiv- 
ers at  the  time  of  the  delivery  ot  such  parcel  to  be 
delivered  as  part  of,  and  in  connection  with,  the 
SarMl  in  respect  of  wbicl-  it  shall  have  been  ao 
quired  or  received  by  said  Receivers. 

AS  THE  THIRD  PARCEL.     " 

securities   and   stocks    p]edged^as 


8ecuritv'i"r''s'a'i8  Ge'eCTar  M^rtiaie  by  cirtaln  Re- 
cons!!ruct"rr  Trustees  of  the  Philadelphia  ft  Reading 
Rai  I  road  Com  pso  y: 

General  mortgag  >  bonds'  of  The  Philadelphia  4 
R^S^^ng  RillroSd  Com  pany.  soured  liy  ■■  mortgage 
ot^id  Railroad  Company,  dated  July  1st.  18*4,  to 
the^idelity  Insurance  Trist  ft  Safe  boposlt  Cum- 

"In^bme'mortgig'e'ionds  ot  The  Philadelphia  4 
BeadTiKRallroSd  company,  secured  by  a  inortgMe 
?t- said  ?allr,.a  I  company,  dated  December  1st,  1876, 
to  Edwin  M,  Lewis,  trustee.  ♦8.493.N10         „„^„„„ 

First  series  five  per  cent  consolidated  mortgage 
bonds  orTlfePhlladelphli  ft  Reading  Railroad  Com- 
pany, secured  by  mortgage  of  said  railroad  compaiir. 
dated  August  26!h.  1882.  to  The  Pe'""3';v»i"»  i'i'S: 
piny  for  Insurances  on  Lives  an  l  O""''"',  ^,a°"' 
ties,  of  the  City  ot  PhiladelphH.  "•"«!*,•  A'^i-'Xage 

Second  series  Bve  percent  consolidated  mijrtgage 
bonds  of  The  Philadelphia  ft  Readliig  Railroad  Com- 
pany, secured  by  said  mortgage,  dated  August  .iotn. 
1882,  $6,131,404. 

(1),  »1.4n3.219  73  of  the  mortgage  loans  of  the 
Schuylkill  Navigation  &)mpany.  commonly  known  as 

'■'^U^'^l^lMmafli  the  mortgage  loans  of  the 

Schuylkill  Navigation  Company,  commonly  known  a 

the  loans  ot  1882-1907,  u-hnvlki 

i3),    11,062,00000  of    the   loan  of  the    Scnnyixi 


Dniiiipm 


^naitrtal 


'^Quolation  5upp]emenl/(Mont)iiy)     Street  Railway  Supplement  (quuioI)^ 
*  Iiiife^tors  SiippietBent  (yuarted)^     State  and  Cily  Supplement  (^Mmas^ 

Iliut4rel  4>>i»riia<  t>  ^]t^  (^\a{.-dii<.  In  ttis  f«XT  li'i^\>T  th*  WiLUAii  B.  Dxat.  Ootctk.tn,la  tbsofflMot  tte Librarian ol  CiongTM  . 


VOL  H3. 


SATURDAY,  SEPTEMBER  12.  189d. 


NO.  1,629. 


t 


r«r«a  of  <l«i><i«riptiQk— Payable  U  iiruee: 


irOa*  Taar.... 
rMzMoatha. 


910  00 

•  00 


aMa<)rlpUoDilD<lttillagpoit4MCM....« IS  00 

flabaerlDtloa  flit  Itontba  (la«aa4ns  poatacs) . 

A«aM>  •■baMifttaa  tA  boadoa  (laaiaAaK  p«au«e>.... 

Bis  «M.         4o.  do.  «•.  ....ai  lOa. 


7  00 

)....aaioi. 


Tk*  furaaio— '  •ofKaaan  vtU  tM  MtBlabad  wUJkotU  aajra  cAory* 
II  (Terr  aoaoal  Mbaortbar  of  the  CbantaOLli.  uro  rauKiAl, 
OaaomoLa. 

Tka  4T4n  4M  OiTT  •arn.a«c!rr  frill  alM  ba  fttfilUhad  i*iiA«Ul 
•ifra  eAorf*  M  avary  Mfeaartbar  «r  tba  CaaaaioiA 

TW  araaar  RtiLWAr  *om<tmirT  iriii  nknwiM  ba  faraUhad  wu*- 

»Ul  frt  thOT'i*  1 1  «r*r^  tiinaMfTMl^  nt  Ma  OHaMtlniA 

Tto  QooT4Tio-<  HarVLaaaxi.  lawiad  nanUil/vWill  alao  ba  tonUhad 
mUkoHiatn  eh  irp*\o  ararr  lOlMeribar  of  tha  vaaoaiOLB. 
fUa  aovarsarafotda*  »•  aasM  aaali!  pagMUa  »«  tha  aama  is  IS 
Flla  wi»*%r  for  aapylaaMata  MD  be  hal  M  oSea  tar  00  Mlu  or 
(orH'oaau. 

■^•rau  •(  AaTertialM-<r«r  lack  BptUt). 

fiM)iTwi|*onaB   4»toMa)..ta»oo 
100  akVaSika.^  «•    "    )■.  «3  00 

»  .   l8  00|WWTalCo«ai|»i     -     i..   S800 
la  Boatfe  MM  apwM  am  fa*  ataadlBC  oarda.! 


SoBlbar^a        Jg 
*^j»  a.«ora  tarmt  for  ona 

,  will  takf  •nb- 
l.aod  •apv^^aala'eeplaaot  the  papat 
_i  it.  aaah 

WILLI  t^  a.  Di^a  ChnTKyV,  PnaiUhara, 

Plae  atraw»,  Tbra^r  tit  Fear!  Mraat, 

PjiTT  Omoa  Boa  058.  HBW  TOBK. 


Maaara.  BDWAaoa  A  Bmix^I  Draper*'  OMaaa,  B.  C, 
•arlpHoni  anil  adrertlaesMai, 


CLBARISO  trOUSS  RBTURyS. 
The  foUo«rla<  table,  ifci  le  up  by  telegraph,  etc.,  Indlcataa 
that  the  total  bank  rl>>»nn7^  of  all  the  olaaring  houaea 
of  the  Unitrnl  StatM  I'or  the  week  ending  to^7,  Sept.  U, 
have  been  J7»$.-2U't.T  it,  agaio^  5S91,16}.2^  last  week  and 
ll/nS.-Mt  ?)1  ih^  orreapoodlng  week  of  laat  year. 


fMwm  >>  IMmrk. 


aaraa  attaa.  t  «ar* . 
«lbar  aHtaa,  •  aare 


Wnk 


isaa. 


a>4».o»s.nT 
aa.i70.Ma 
u,aaa.ioi 
lo.asi.ara 
tajiiJia 

17.011.Zlt 

6.p*M.a7i 


Total  all  attiaa.  •  4ara  .. 
llatHaa.l4af 


rma  »ii'itct»»tT  »— > 


tasi.4a*,Mt 
iu.o7«.4aa 


lata. 


7«.01l.01« 

»7.71».«1» 

a.tia.tse 

11.471, U« 


%ytl,»4l.0«1 
1JI,01».171 


nrOtmt 

-17» 

-•(•4 

-a»-i 
4-io-a 

-17t 

-icti 

4.10-1 


-a*4 

-119 


■Ma.4ia.aei 

itn.7»o.n7 


wt3.ojo.iia 
i7ajMa,M8 


•n  t 

-U  1 


t7iM.taa.7yi      •>;.oii>,e«i.iai 


The  full  iJptailH  of  clparinfpi  for  the  week  oorered  l>y  the 
above  ntatement  will  be  given  next  Oatutdmf.  We  cnuaot, 
of  oounie,  furniah  (bam  to-day,  bank  olearinra  being  made 
•p  bj  the  vtrious  oiearing  houaea  at  noon  oa^atnnlar,  and 
hanoe  in  the  above  the  last  twanty-four  hourtof  tht-  week 
kawto  be  in  all  oaHes  estimated,  aa  we  go  to  preaa  Friday  night 

Our  anual  iletailed  figurea  for  the  previous  week,  covering 
the  return.o  for  the  period  mdinx  with  Saturday  noon.  Sept. 
6,  are  given  below,  and  we  aUao  preaent  the  reaults  for  the 
oorraapoadiof  week  in  1895,  18M  and  18M.  In  oomparlaoa 
with  tha  praoedlng  week  khare  it  aa  inoreaae  in  the  aKxragata 
— Oliaiiliaa  of  atoont  one  hundred  and  four  »nda  iiiiari>'r  mil- 
UOB  d<4taf8.  but  at  New  York  alone  the  gain  b  sixty -one 
miltiont.  Contraated  wMh  the  week  of  IMS  the  t<>tal  for 
th>-  irh<4e  oouatry  ahowa  a  dtoreaae  of  10*5  per  cent.  Com- 
■■II  il  with  the  week  at  t8M  the  current  retoma  reoor>l  again 
M  M  oer  cent  and  the  inaftaau  o<v«r  18M  ia  16  »  per  Mnt. 
TPuinaa  of  Kew  York  tha  dacrye  from  18K>  is  88  per  oent, 
Tha  daoliaa  from  18M  reaohaa  6-4  per  oent,  bat  making  com- 


with  iwe  the  faia  la  i 


peri 

to  ba  ia-9  per  oent. 


Vtk  OTdln*  irpl.  a. 


ClMf«a«iat' 


Ifaw  Tora.... 
Ptallatalpaia. 
PllUfear 


a«hla«too 


ar 


»n>Ttd»a«a.,. 
larttora.... 
la*  lUvao.. 


Wililutoa. 
BlachaatoB. 
Tstal  maaia 

FroTi* 
Hart 

enii«aai4 
nro«*t«r.....>... 

Partuod 

Fall  KiT«r 

Lowall     .. 

N*<i  Badford...  .. 
Total  Raw  BaCi- 

ObSSmu' 
Datratt. .... . 

Clarabt... 
Mii*aaKaa~ 
Oolaiifea*... 
IndlaoapoU* 

Paorte 

T..l»<»o 
Ursaa 

Ktlun 

AtroD > 

Bar  fiir 

Boelifora..,, 

Sanoaaaia,  Ohio.. . 

raotoB, 

Dajtua*....  — 
TM,  ■!«.  WaM*P 


»m1 

£tfl  Lak*  Cltf 
P«rtlau4.... 
Vm  Anaalat 

Balaaa. 

T^Moaa 

aaatUa.. 
taeiaaa 


Moai  fMla.... 
Total  PaalOa 


Ml 
Omaba., 

at.  Paal ■ 

Umnwrr .... ..... 

DaaMolBaa.... 
(Haas  CHr....  ■ 

WSBSi.-::::: 

Topaka. 

Praaoot.. •••*.' 
RaMiBc* 
Toe  otbar  W< 


<.4!T(,.Xnll... 

ilDOftoa 


KleliBoBd. 

MMOphla 

Atlanta... 

n«ii«..   .. 


rtb 

ABiluita. .. 

WnBinrkaaL 

Knn  Tflla 

Liuia  "nra 

iaiamaTllW. 

Cbatlaaoam. 
Total  noatbara 

Txtal  all 
OaUlda  M,  Tork 


MoDtraal 

rotaota 

HaOias....  ^ 

WlanlMii„ 

ilaailnna. 

Tnfa)  rnnoOn. 


Itot  laaladao  la  totalaT 


422 


THE    CHRONICLE. 


[vou  LXin. 


THE    FINANCIAL    SITUATION. 

Although  there  of  course  will  be  no  let  up  in  the  work 
done  for  sound  money,  but  rather  a  steady  increase, 
the  prevailing  opinion  with  reference  to  the  election 
of  Major  McKinley  has  of  late  become  much  more  con- 
fident. The  character  of  the  Vermont  vote  did  some- 
thing to  aid  this  sentiment  and  the  nomination  of  the 
Sound  Money  Democratic  candidates  has  done  more, 
for  the  prospect  is  that  Messrs.  Palmer  and  Backner 
▼ill  receive  a  large  support  in  several  doubtful  States. 
But  in  addition  to  these  matters  the  reports  with 
reference  to  the  situation  of  the  Republican  Party  aie 
that  the  desertions  have  proved,  whenever  canvassed, 
to  be  small  where  the  fear  was  that  they  might  be 
large;  and  as  a  rule  that  more  Democrats  are  discovered 
who  will  vote  directly  for  McKinley  than  Republicans 
that  will  vote  for  Bryan.  In  brief,  the  information 
from  every  source  and  direction  has  a  favorable 
«8pect,  and  this  change  is  reflected  in  all  our 
markets.  At  the  same  time  speculative  operations  do 
not  seem  to  us  to  be  timely  or  to  promise  beneficial 
results.  High  prices  for  securities  make  a  market  for 
timid  capitalists  to  sell  op,  and  would  not  be  conducive 
to  the  best  interests  of  the  country.  We  are  not  yet 
wholly  out  of  the  woods.  It  is  well  to  feel  encouraged, 
for  there  is  good  reason  to  be.  Bat  the  fight  is  not 
over ;  thus  far  "  we  have  scotch'd  the  snake,  t  ot 
kill'd  it." 

Au  important  financial  event  of  this  week  has  been 
the  advance  by  the  directors  of  the  Bank  of  England 
of  the  official  rate  of  interest  from  2  per  cent,  where  it 
had  stood  ever  since  Feb.  22,  1894,  to  2^  per  cent.  It 
is  stated  by  the  "  United  Associated  Press"  that  the 
Advance  was  made  for  the  purpose  of  stopping  the  out- 
fiow  of  gold  to  Russia  and  to  Austria,  and  not  to  the 
United  States.  Be  that  as  it  may,  it  is  interesting  to 
note  that  this  rise  followed  an  advance  on  the  previ 
ooa  day  in  the  price  of  bar  gold  to  78  shillings  and  of 
American  Eagles  to  76  shillings,  7^  pence ;  further- 
more, that  the  losses  of  bullion  by  the  Bank  since 
August  20th  amount  to  £4,753,924 ;  and  fiually, 
that  the  Bank  of  Germany  raised  its  rate 
of  discount  last  week  to  4  per  cent.  It  is 
not  probable  that  the  action  of  the  Bank  of  England 
will  have  any  special  effect  on  the  extent  of  our  gold 
imports  this  season.  As  we  have  shown  in  these  col 
umns  on  previous  occasions,  the  current  gold  move- 
ment is  primarily  a  trade  matter.  The  business  de- 
gression induced  by  the  free  silver  crusade  has  kd  to 
>8nch  small  imports,  that  the  large  exports,  always  a 
feature  at  this  season  of  the  year,  leave 
•  considerable  balance  to  be  settled  with  gold 
or  securities.  As  Europe  has  recovered  from  its 
fear  of  free  silver,  and  sees  a  prospect  of  sound  money 
being  established  in  the  United  States,  it  has  no 
«eoarities  to  sell  on  the  present  occasion,  and  conse- 
quently gold  must  come  unless  the  Bank  of  England 
«hoald  raise  its  rate  so  high,  which  is  not  at  all  likely, 
«•  to  induce  the  transfer  of  capital  from  America  to 
London  to  avail  itself  of  a  better  return.  Some  of  our 
readers  would  like  to  be  told  how  big  this  movement 
■of  gold  to  America  will  be.  We  know  nothing  definite 
on  that  point,  and  would  not  give  a  fig  for  any  man's 
opinion.  The  problem  is  enveloped  in  more  than  the 
usual  uncertainty  this  year. 

Another  feature  of  importance  was  an  unsettling 
fall  in  the  rates  for  foreign  exchange  Wednesday 
•afternoon,    caused  ^by    a    pressure     of     bills    and 


an  absence  of  demand.  The  decline  was  great- 
est in  long  sterling,  reflecting  large  offerings  of 
commercial  drafts ;  those  against  cotton  it  was  sug- 
gested may  have  been  forced  upon  the  market  by  the 
disturbed  financial  conditions  at  New  Orleans,  due  to 
the  failure  on  Wednesday  of  the  Union  National  Bank 
and  of  the  Mutual  National  and  the  Bink  of  Oommerce 
since  that  day.  The  advance  noted  ab  o  vo  i  n  the  discount 
rate  of  the  Bank  of  England  had  no  material  influ- 
ence. It  did  not  in  the  least  affect  the  movement  of 
gold  to  America.  Thursday  £390,000  in  coin  and 
£60,000  in  bars  were  taken  for  shipment  to  New  York. 
This  week  the  engagements  are  said  to  have  aggregated 
$4,835,000.  The  arrivals  during  the  week  have  been 
116,078,050,  including  the  amounts  brought  on  Fri- 
day of  last  week  by  the  St.  Paul  and  the  Campania. 

The  net  gold  in  the   Treasury  shows  a  steady  gain. 
The  official  figures  reported  on  Saturday  last  gave  the 
net  gold  at  $102,490,035,  and  there  was  an  increase  by 
Thursday  night  to  $108,151,274,  due  to  the  exchange 
of  gold  received  from  Europe  for  legal  tenders.     De- 
positsof  gold  on  that  day  at  the  Sub-Treasury  were  about 
$2,700,000,   of   which   $1,800,000   was  exchanged  for 
legal  tenders.    Yesterday  the  deposits  were  $4,943,700. 
When  the  vouchers  for  these  deposits  reach  Washing- 
ton the  official   gold  balance  will   probably  stand  at 
about  $113,000,000.     The   largest  importers  of  gold 
have  been  Lizard  Freres,  who  hare  taken  $10,080,000, 
all  of  which  except  $500,000  was  seourad  on  the  Conti- 
nent.    Of  this  total   $7,530,000   have  been  received, 
leaving  $2,550,000  still  in  transit  to  them. 

What  the  free  silver  people  are  doing  for  the  busi- 
ness interests  of  the  country,  through  the  disturbance 
of  confidence  caused  by  their  proposition  to  debase  our 
monetary  standard,  is  well  illustrated  by  the  stagnant 
condition  of  the  iron  industry  at  the  present  time. 
The  "Iron  Age"  has  issued  this  week  its  usual 
monthly  statement,  showing  the  number  of  furnaces  in 
blast;  and  the  extent  of  the  curtailment  in  the  pro- 
duction which  it  indicates  is  such  as  should  attract 
general  attention.  The  iron  industry  is  not  improperly 
regarded  as  a  sort  of  barometer  of  our  industries.  When 
the  iron  output  is  large,  trade  is  necessarily  active,  be- 
cause otherwise  there  could  not  be  a  well-sustained  de- 
mand for  iron.  A  large  iron  output  also  tends  further 
to  stimulate  trade  activity.  It  means  an  in- 
creased consumption  of  ore,  of  coal  and 
of  limestone,  and  a  very  heavy  traffic  over 
the  railroads  first  in  moving  these  materials 
and  then  in  moving  the  iron  itself  and  its  finished 
products.  Last  year  at  this  time  an  old-fashioned 
boom  prevailed  in  the  iron  trade,  stimulated  by  the 
revival  in  business  which  was  then  under  way.  The 
present  year  things  have  been  going  from  bad  to  worse, 
because  both  consumption  and  production  are  being 
restricted  within  the  narrowest  limits  while  the  contest 
for  the  maintenance  of  sound  money  is  being  fought  to 
a  conclusion. 

According  to  the  "Age,"  there  was  a  farther  reduc- 
tion of  28  during  the  late  month  in  the  number  of 
furnaces  in  blast,  and  a  further  redaction  in  the 
weekly  capacity  of  26,578  tons.  During  the  last  two 
months,  or  since  the  Democratic  Convention  at  Chi- 
cago launched  its  platform,  the  number  of  furnaces 
in  blast  has  been  reduced  from  191  to  145,  and  the 
weekly  product  from  180,532  tons  to  130,500  tons. 
But  production  had  been  declining  even  before 
July  in  fear  of  such  action  as  the  Convention  actu- 
ally took.     If   we  compare  with  the  maximum  fig- 
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urea  attained  laat  November  and  December  we  tiad 
that  the  number  of  active  faroaces  has  dropped  in 
the  interval  from  212  to  145,  and  the  weekly  product 
from  217,306  tons  to  130,500  tons — that  is,  almost  a 
handred  farnaces  have  been  redaced  to  idleness,  and  the 
product  has  been  diminished  86,806  tons,  or  at  the  rate 
of  over  4i  million  tonj  a  year.  That  this  curtailment 
has  been  caused  entirely  by  the  falling  off  in  the 
demand,  and  is  not  an  attempt  to  coeroe  public  opin- 
ion, is  evident  from  the  fact  that,  despite  the  great  re- 
duction in  the  output,  stocks  have  been  steadily  rising, 
being  reported  958,431  tons  Siptembsr  1,  against  896,- 
364  tons  August  1,  816,272  tons  July  1,  785,943  tons 
June  1  and  744,614  tons  April  1.  Fortunately  all  the 
indications  point  to  a  sweeping  victory  for  sound 
money  in  November,  and  in  two  months  more  the 
whole  situation  will  change. 

The  season  is  now  sufliMently  far  advanced  to  enable 
one  to  form  a  tolerably  accurate  idea  of  the  character 
and  extent  of  the  preient  year's  crops.  On  the  whole 
the  situation  must  be  regarded  as  very  satisfactory. 
The  Agricultural  Bureau  at  Washington  has  issued 
this  week  its  monthly  report  for  the  first  of  September, 
and  with  the  exception  of  one  or  two  of  the  crops  there 
is  every  reason  to  feel  contented  with  the  proepeot.  The 
cotton  crop  is  one  of  the  exoptians  ;  there  the  Bureau 
makes  the  condition  lower  even  than  latt  year  at  the 
■ame  date  and  the  lowest  it  is  said  in  twenty-seven 
yean,  the  average  being  given  at  64*2  for  1896, 
against  70*8  for  1895.  If  these  figures  reflect  correctly 
the  relative  condition  of  the  plant  in  the  two  years,  the 
crop  would  still  be  larger  than  that  of  last  year,  since 
the  acreage  is  nearly  13  per  cent  greater.  As  a  matter 
of  fact,  however,  no  one  c»n  tell  at  this  moment  what 
the  siza  of  the  crop  will  be,  the  conditions  the  present 
year  being  exceptional  and  peculiar.  With  reference 
to  wheat,  the  general  average  for  winter  and 
spring  combined  is  given  as  74-6  against  75-4 
last  year,  and  this  is  taken  to  indioite  a  crop 
of  about  400  millioo  bushels,  or  below  the  average. 
The  oats  crop,  too,  will  fall  short  of  last  year's  phe- 
nomenal yield,  the  condition  being  reported  at  only 
74,  against  86;  but  as  the  crop  is  nevertheless  estimated 
at  about  630  million  bushels,  there  is  no  reason  to  com- 
plain. The  other  crops  all  hare  quite  high  averages — 
rye  82,  barley  83-1,  potatoes  83-2  and  tobacco 
81*5.  The  moat  important  crop,  oorn,  shows  about 
the  highest  average  of  any,  namely  91.  The 
following  will  furnish  a  survey  of  the  general  nrop 
situation. 
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la  many  of  the  leading  corn-producing  Sutes  the 
averages  stand  higher  even  than  last  year.  This  ia 
notably  true  of  Illinois  with  a  condition  of  100  against 
97  in  1895,  Ohio  104  against  83,  IndUna  106  against 
86,  Iowa  103  against  96,  Nebraska  103  against  56  and 
Kansas  89  agidnst  86.  In  Mlwoari  the  condition  is 
reported  at  85  against  111,  and  in  Texas  the  product 
will  evidently  be  very  small,  as  the  condition  is  put  at 
only  40  against  107.  Below  we  furnish  our  usual  com- 
parison for  the  leading  States. 
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Biaed  on  the  foregoing  figures  the  crop  ia  estimated 
at  much  the  same  figure  as  that  for  last  year,  namely 
between  ^,100  and  2,300  million  bushels. 

Again  the  courts  have  interfered  to  atop  the  rate  war 
in  the  South.  This  time  the  intervention  has  been  by 
Judge  Emory  Speer,  who,  according  to  a  dispatch  in  the 
daily  papers,  has  issued  a  mandatory  order  compelling 
the  roads  to  restore  rates.  Tne  alleged  ground  for 
the  order  is  that  the  reductions  violate  the  third  seo> 
tion  of  the  Inter-State  Cimmerca  Act  by  discriminat- 
ing in  favor  of  one  locality  against  another.  We  hare 
no  particulars  to  show  the  nature  of  the  order  except 
what  the  above-mentioned  dispatch  contains,  and 
the  event  alone  can  determine  whether  this  latest 
move  will  be  more  successful  than  the^  preceding  one. 
Some  further  retuma  of  railroad  net  earuings  for  July 
have  been  received  this  week,  and  in  the  following  w« 
give  a  few  of  these  in  comparison  with  the  resnlt 
for  the  same  month  of  the  previous  three  years. 
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Money  on  call,  representing  baukars'  balanosi,  haa 
loaned  at  4  and  at  6  per  cent  this  week,  averaging 
about  5^,  and  the  demand  has  been  good.  The  major- 
ity of  commission  houses  have  resorted  to  the  call  loan 
branch  of  the  market  instead  of  seeking  time  contracts 
at  the  current  high  rates,  and  moreover  many  of 
these  borrowers,  when  the  stringency  first  began  to  be 
f«lt  after  the  Ohicago  nominations,  secured  funds  at 
the  then  rising  rates,  and  they  now  wish  to  bring  their 
average  down  by  temporarily  borrowing  on  call,  hoping 
that  very  soon  time  loans  will  grow  easier.  Banks  and 
trust  companies  quote  6  per  cent  as  the  minimum,  but 
they  have  little  to  lend,  and  the  supply  comes  chiefly 
from  foreign  bankers  and  from  domestic  bankers' 
balances.  Some  time  contracts  have  been  reported 
this  week  at  9  per  cent  for  four  months.  The 
foreign  bankers  have  loaned  more  or  less  at  6  per  cent 
for  sixty  to  ninety  days  on  a  gold  note.     The  quota- 
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ttbn  for  lime  contracts  romaina  unchanged  at  6  per 
c«B«  wd  a  commiMion  of  1  to  2  per  cent,  according 
to  the  length  of  the  loan.  Some  of  the  bankers  re- 
gard the  fact  that  there  hai  been  a  little  movement  of 
paper  thie  week  aa  quite  encouraging  when  it  is  con- 
•idertd  that  lince  the  etringency  began  there  has  been 
•baolutely  no  movement  in  the  city.  A  few  of  the  up- 
town banks  whose  business  is  such  that  their  deposits 
are  not  greatly  disturbed,  have  ventured  to  buy  some 
choice  paper  this  week  at  9  to  10  per 
cent,  and  there  has  been  some  purchasing  by 
near-by  interior  banks  but  not  much  has 
has  been  taken  in  the  aggregate.  Rates  for  paper  con- 
tinne  to  be  qnottd  nominally  at  9  per  ceiit  for  the 
choicest  bills  receivable.  The  movement  of  money  to 
the  interior  continues  large,  and  as  the  deposit  line  is 
below  the  loans  and  discounts,  banks  cannot  extend 
much  greater  accommodation  to  their  customers  than 
they  have  been  doing.  The  city  of  New  York  has 
been  borrowftag  this  week  at  5  per  cent  in  anticipation 
of  the  collection  of  taxes,  showing  that  the  credit  of 
the  city  is  good. 

The  political  event  of  the  week  in  Europe  has  been 
the  publication  of  the  following  joint  note  sent  August 
27  to  the  Sultan  by  the  representatives  of  the  Powers; 
*' We  regret  the  events.    They  ought  to  cease  imme- 
diately;   otherwise    they  will  bring  prejudice    upon 
Turkey  and  your  dynasty."    This  gentle  remocstrattce 
is  said  to  have  been   followed  by  the  deportation  of 
Armenians  despite   the  protests  of  the  ambassadors. 
The  issue  of  a  5  per  cent  Chinese  loan   for  £6,000,000 
at  99  per  cent  is  expected  soon  to  be  annouuced    in 
London  and  in  B  rlin.     The  Bank  of   England   mini- 
mum  rate  of  discount,  as  noted  above,  has  been  ad- 
vanced to  2^    per   cent,   and   the    Bank    of    Berlin 
and    the    Swiss     banks     have    moved     their    rate 
of     discount     up     to    4     per     cent.       The     cable 
reports    discounts     of     sixty    to    ninety-day    bank 
bills    in     London    1|   per    cent.      The  open  market 
rate  at   Paris  is  If  per  cent  and  at  Berlin  and  Frank- 
fort it  is  3|  per  cent.     According  to  our  sper^ial  cable 
from  London  the  Bink   of  England   lost   £1,323,256 
bnllion  during  the  week  and  held  at  the  close  of  the 
week  £42,721,027.     Our  correspondent  further  advises 
as  that  the  loss  was  due  to  the  export  of   £1,320,000 
(of  which   £684,000  were  to  the  United  S'at^s,  £510,- 
000  were  sold  in  the  open  market  and  £126,000    went 
to  Egvpt),  to  £127,000  net  sent  to  the  interior  of  Great 
Britain  and  to  an  import  of  £124,000  from  Australia. 
The  foreign  exchange  market  was  dull   and   barely 
ateady  until  Wednesday  afternoon  when   there    was   a 
•ha'p  fall.     On  that  day   Brown   Bros.,    Heidelbach, 
Ickelheimer  &  Co.  reduced  both  long  and  short  half  a 
cent  and  the  market  closed  weak  with  a  reduction  of  one- 
quarter  o'  a  cent  in  rates  for  actual  business,  compared 
With    Friday,   to  4  82i@4  82^  for  long,  4  83f  @4  84 
for  short  and   4  84^94  84^  for  cable  transfers.     On 
Thursday  the  Bank  of  British  North  America  reduced 
the  sixty  day  rate  half  a  cent,  the  Bank  of   Montreal 
lowered   long   and  short   half  a  cent,  the    Canadian 
B«T)k  of  Commerce  reduced  long  one  cent  and   short 
half  a  cent  and    Lizard   Freres  lowered  the  sixty-day 
rate  one  oent  and  the  sight  rate  half  a  cent.     Rates 
for  actual  business  wete  half  a  cent  lower   for  loug  at 
4  81J@4  82,  while  those  for  short  and  for  cable  trans- 
fers  were  unchanged   and   the   market  closed   fairiy 
•twidT,  though   rates  for  Continental   exchange   were 
1»16  lower  all  around.     Yesterday  there  were  some 
further  reductions  in   the  posted  rates,  but  rates  for 


actual  business  remained  unaltered.  The  gold  im- 
ports for  the  week  have  been  stated  further  above. 
The  following  shows  the  daily  posted  rates  for  ex- 
change by  leading  drawers. 

DAtl.T  P08TED  BA.TBS  FOB  FOSEION  BXCa4NaB. 


FBI- 
Sept.    *■ 

MON., 

*pt.   7. 

TmDi., 
Sept.    8. 

Wed.. 
Sept.    ». 

TBCB., 
Sept.  10. 

FBI.. 

Sept.  11. 

Brown  Brofc }§?/h'!!'. 

83 
8S 

1 

88 
85 

8.1.21. 
86.1h 

cm 

8«H 
81W 

Bwlos.  i  AO  dayi. 
Ma«oun  tt  Co..  1  Hixbt.... 

83^ 

^ 

lis 

^ 

85 

B«nk  Brtttsu  (BOtiaya. 
No.  Anieric»..l.Slirht.... 

85 

T 

if 

83 

8« 

83 

65 

Bank  of  J  W)  days. 
Montreal J  Sight.... 

81 
8BH 

O 

at 

8i 
86M 

ii** 

g« 

Cwudlan  Bank  J  60  days . 
of  Commerce. .  <  Stsht.. . . 

84 

i 

81 
8SM 

84 
B5M 

83 
86 

83 

8S 

aeldelbacb  Ick-jeodays. 
eUielmer  i  Co.  i  Slxbt... . 

T 

n 

'S" 

83 
84W 

83 
8<M 

83 
84M 

Lward  Freres...  j|«,1fj»: 

f5« 

li« 

i« 

84H 

'i^ 

Mercbants'  Bk.  J  60  days. 
of  Canada Isiirht.... 

^« 

^ 

^« 

i« 

86 

TLe  market  closed  steady  on  Friday  at  4  82^@4  83^ 
for  sixty  day  and  4  84^@4  85  for  sight.  Rates  for 
actual  business  were  4  81i@4  82  for  long,  4  83i@4  84 
for  short  and  4  S4|^@4  84^  for^cable  transfers.  Prime 
commercial  bills  were  4  81i@4  81^  and  documentary 
4  80i@4  80J. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N   Y.  banks. 


Week  Bnding  Sept.  11, 1896. 


OBRenor.. 
Mold 


Total  gold  and  legal  tenderg.. 


Received  by    Shipped  by 
N.  r.  BanXeJ  N.  T.  Baitkt. 


C3.478,000 
289,000 


$3,787.00 


$9,322,000 
491.000 


$9,818,000 


JVet  Jnterfor 
Movement. 


Lo83.$5,844,000 
Loss.     202.000 


Loss.t6,04a,00 


Result  with  Sub-Treasury  operations  and  gold  im- 
ports.   


Wuk  Endim  Sept.  11, 1896. 


Banks'  Interior  inoyement,aa  above 
Snb.Treaa.  oper'tns  and  gold  Imp'ts 

Total  gold  and  legal  tenders 


Into 
Banke. 


13,767,000 
28,300,000 


Out  of 
Banks. 


HetOltanottn 
Bank  HoIdin«>. 


$9,8 1 3.0001  Losa.$6,04S,0M 

21,300,000  a,tiD.  7,000,000 


$82.067,000  $31,113,000  Gain...  954,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  aa<l  at  the 
corresponding  date  last.  vear. 


Bank  of 

Sept.  10, 1896. 

S^pt.  1«,  1895. 

Gold.         sutler. 

Total. 

GoM. 

Silver. 

tataU 

£                £ 

£                    £ 

£ 

£ 

Bngland 

42,721,027    

42.721.027    41,899.616 

.... 

41.899,816 

muce 

81,214.142  60,014.290  J31.228.4?2    81,207.608 

50,17-.Sl9 

131  381,855 

Owmany* 

29,693.534  14,846,766 

44,f>40.3  0 

S3,46H.601 

16,568,^99 

4».0«7,000 

iLnit.-Unng'y 

20,023,00(1  12,824,000 

4I,H47,(lO0 

21,21)8.00(1 

13.16\00li 

34  466,000 

Spain 

8,528,000  10,410,0O<> 

I8,9S8.  iM 

8,004,OO<' 

n8ii,0" 

19,816,000 

■•therlands  '•    2,e3«.ani  j  6.863.000 

9,487.001 

4,285,<10(i 

«,893,00( 

11,178,000 

NaUBelgium"      2,T>-6.333    1,394,667      4.1>'4,0'  < 

2,909,38:1 

1,464.667 

4  364.000 

T«t.thla  week  10l).H<i8.O36  06,342.72.')  2«2.»46.7eg 

IVa.072.0'J8|09.103,ni6  *92,174.471 

Tot  prey   -'k  l»8.4PU67B6.7:i,««6-.!»5,206,7la 

193,480,304199,390  491  292,^20,99' 

*  rbf  division  ibetwe>-n  Kold  and  silver)  given  In  our  table  of  coin 
and  boDion  in  the  Bank  of  Onrmany  and  the  Bank  of  Beigiuui  Is  mads 
fronn  the  best  estimate  we  are  able  to  ohtaio;  lo  neither  case  la  It 
claimed  to  bp  aoourate.  as  those  banks  make  no  distinction  in  tbelr 
veekl;  returns,  merely  Tepurtini?  the  total  eold  and  silver,  but  W8 
bcdleve  the  division  we  make  is  a  close  approximation. 


A  GOOD    VENTURE  F<)R  A  SILVERITE. 

The  "  Denver  Republican  "  of  September  4th  is  sub- 
Btai  tiallj  corn  ct  in  stating  that  in  our  article  of  August 
29ih  we  afsnrtd  our  readers  "that  free  coinage  in  this 
Oiuntry  would  immediat-^ly  put  us  on  a  silver  basis, 
and  that  the  silver  dollars  turned  out  of  our  mints 
would  be  worth  no  more  as  coin  than  as  bnllion." 
After  that  introduction  the  Editor  quotes  from 
the  article  referred  to,  a  few  lines  descriptive 
of  the  silver  dollars  under  a  free  coinage  law, 
rlosiig  with  this  sentence;  "To-day  dollars  just 
like  tt  em  are  worth  in  London  not  to  exceed  5$ 
ceiits."  Having  done  that  he  adds  in  full-face  type — 
"the  'R« publican'  wiil  jay  him  (the  fditor  of  the 
Chronicle)  90  cents  apitce  for  a  million  standard 
filver  dollars  coined  by  the  "United  States  Mint  and 
delivered  to  our  agent  in  Lot  don  at  any  time  within 
30  days  from  this  date,  and  will  repeat  the  operation  as 
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Often  as  he  may  elect.  Tnis  offer  is  made  in  good 
faitb.  and  we  shall  be  Tery  glad  to  hare  it  accepted 
«itber  by  the  editor  in  qaeetioo  or  by  anyboiy  eh"." 

One  or  two  striking  peculiarities  will  be  noted  ia  the 
malce  up  of  the  "R^pablican'a"  offer. 

Obserre  what  a  shrewd  financier  the  editor  most  be. 
For  onr  poor  farmers'  and  wage  earners'  ase,  he  is  an 
earnest  advocate  of  dollars  tamed  oat  ander  a  free 
coinage  arrangement  by  the  United  States  aiene.  F  >r 
himielf  the  case  is  qui^  different.  H4  does  not  pro- 
poM  to  hare  dollars  of  that  sort  delivered  to  him  under 
his  offer,  altboagh  his  party  claims,  and  apparently 
with  the  atmost  confidence,  that  free  coinage  will 
shortly  be  established  in  the  United  States.  lie 
boldly  rej  cts  the  medicine  he  is  constantly  nrging 
farmers  aud  wage  earners  to  take.  In  effect  he  say^^ — 
none  of  those  free  silver  dollan  for  me ;  under  th-< 
the  terms  of  my  offer  yoa  mast  aiake  yoar  delivery 
*' within  thirty  days  from  this  date,"  \i«loTt  of  course 
it  is  possible  for  Bryan  to  be  elected  and  before  a  free 
coinage  law  could  begin  its  withering  work.  Wd  say 
that  method  is  shrewd, — bat  is  it  quite  straight  towards 
those  poorer  innocent  men  who  believe  with  cbild'like 
faith  all  that  is  claimed  for  the  free  silver  dollar  ? 

Obeerve  again,  that  the  dollar  the  editor  insists  the 
delivery  mast  be  made  in  ia  the  dollar  that  Preaident 
Cleveland  and  his  excellent  Sjoreury,  Mr.  Carlisle, 
luve,  after  a  desperate  straggle,  kept  ezohaugeabld 
with  the  gold  dollar  all  through  the  present  Adminis- 
tration. Toey  haveaooomplished  this  by  the  purchue 
of  gold  through  bjnd  issues  in  the  face  of  ho«tilitf 
the  moat  aggravating  that  could  be  devised  of  the 
whole  silver  party  in  Oongreas,  some  of  the  more 
prominent  members  of  the  party  even  going  to  the 
length  of  threatening  impeachment.  Senator  Teller  of 
Cjlorado  was  coaapicuous  for  the  bilterneas  of  his 
criticiims.  A  ad  yet  the  editor's  offer,  as  we  have  seen, 
shows  not  only  entire  lack  of  faith  in  the  free  silvrr 
dollar,  bat  abaoluta  faith  in  the  dollar  which  President 
Cleveland,  with  so  much  difficulty,  and  in  spite  of 
the  bitter  opposition  of  the  "  Denver  Republican," 
Senator  Teller,  and  their  party,  baa  up  to  this  time 
kept  on  a  par  with  the  gold  dollar.  Such  discrimina 
kiou  against  the  coin  free  mintage  is  to  give  us  afT'>rds 
cold  comfort  to  the  more  ignorant  confiding  believers 
in  the  professions  silveritea  hare  hitherto  made  and 
taught.  It  is,  too,  a  new  phase  in  the  silver  con 
troveisy  to  fiad  that  those  higaeat  in  the  councils  of 
the  party  make  their  preference  for  the  gold  supported 
ailver  djllar  so  pablio  and  decided.  Take  aw«y  the 
fold  reserve  and  these  so-called  standard  silver  d  )llar4 
woald  be  worth  but  53  cents  in  Loodou.  It  ia  the  gold 
they  are  tied  to,  and  not  the  silver  that  is  in  them,  or 
the  fiat  that  is  on  them,  which  gives  them  any  higher 
value  tnan  the  mere  bullion  they  contain. 

Nonce  once'  more  that  the  editor  of  the  "  Dr'nver 
Btpuilioaa"  hai  gone  wnolly  outside  of  the  su reject 
discasaed  to  drag  the  Cleveland  dollar  into  the  cxitro 
vsrsy,  as  he  himself  well  kaows.  We  s«y  well  kaows, 
bsoaase  the  editor,  in  his  iutrodustion  to  hia  offer, 
states  that  we  were  not  writing  about  that  dolUr,  but 
ab)at  the  dollar  to  be  made  under  a  system  of  free 
eoibage  by  the  United  States  alone.  Let  as  re  produce 
his  words  given  above,  for  their  meaning  is  numis- 
takable ;  bis  words  are  that  the  "  Cbroniclb  "  assured 
its  readers  "that  fret  coinage  in  thin  country  woald 
immediately  put  ns  on  a  silver  basis  and  that  the 
tUmr  dollar  I  turned  out  of  our  mini*  would  b^'  worth 
I  as  coin  than  as  ballion."    Consequuutly  it  ap- 


pears that  the  editor,  disregarding  the  whole  burden 
of  our  article,  disregarding  his  own  interpretation  of 
its  purport,  shuns  his  pet  coin  which  he  says  we  were 
writing  about,  and  goes  out  of  the  way  to  lug  in  this 
gold  silver  dollar,  and  confines  his  offer  to  that.  He 
does  it  too,  notwithstanding  the  fact  that  this  Cleve- 
land dollar  he  insists  the  tender  must  be  made  in  is 
just  like  the  free  silver  article  in  all  important  par- 
ticulars except;  for  this  featare  wholly  outside  of  itself, 
that  it  is  tied  to  a  gold  reserve.  We  have  heard  before 
that  silver  mine  owners  were  partial  to  gold  contracts 
and  need  them  in  their  private  business.  We  did  not 
expect  to  get  such  a  public  confessioa  of  their  weak- 
ness and  inconsistency. 

But  we  do  not  intend  that  the  editor  of  the  "  Bepnb- 
lican  "  shall  be  disappointed  with  reference  to  this  offer 
wholly,  so  we  propose  to  accept  it  with  two  or  three 
slight  modifications  which  no  doabt  he  will  quickly 
assent'  to.  One  is  that  the  tender  shall  be  made  in 
free  silver  dollars  as  soon  as  Bryan  is  elected  and  the 
mints  are  opened  to  silver.  Of  course  the  "  Republican" 
will  make  no  objection  to  that  change,  as  all  the  lead- 
ing silverites  insist  that  Bryan  is  sare  to  be  elected  and 
free  silver  to  be  established  ;  moreover,  when  he  really 
thinks  of  the  affair  again  he  will  hardly  care 
to  persist  in  having  the  Cleveland  silver-gold  dollar 
for  tesder  to  the  exclusion  and  discomfiture  of  the 
coin  which  is  the  idol  of  his  party. 

Another  modification  we  would  ask  is  to  have  the 
amount  a  little  smaller.  The  matter  at  issue  does 
not  seem  to  call  for  so  large  a  ventire.  In  the  East 
we  never  pat  on  such  big  bait  to  catch  a  minnow.  Be- 
sides, if  we  must  confess  it,  we  have  not  got  a  million 
loose.  At  the  same  time,  should  the  editor  of  the  "  Re- 
publican '  decide  that  he  must  have  the  larger  sum,  a 
million  dollars  or  nothing,  we  think  there  is  no  doubt 
that  we  can  gratify  him. 

It  is  farther  to  be  understood  that  whatever  be  the 
sum  fixed,  the  whole  of  it  shall  be  deposited  by  each 
party  in  gold  with  some  responsible  trust  company  or 
national  bank  in  say  Oinoinnati  or  Chicago  or  in  some 
L>Ddon  bank.  We  will  be  excased  for  making  this  a 
condition.  The  Eastern  prejudioe  is  strong  against 
piying  debts  or  having  them  paid  iu  50-oent  dollars 
«nd  before  entering  into  the  undertaking  we  want  to 
be  eosared  of  90  cents  in  gold  for  each  free  silver  dollar 
we  are  called  upon  te  deliver. 


WHAT  FREB  COINAGE  AGITATION  BA3 
COST  THE  800THSRN  PLANTER. 

Mr.  McKinley  in  one  of  his  recent  speeches  said: 
"I  do  not  know  what  yon  think  about  it,  but  I  believe 
it  is  a  good  deal  better  to  open  up  the  mills  of  the 
United  States  to  the  labor  of  America  than  to  open  up 
the  mints  of  the  United  States  to  the  silver  of  the 
world."  His  thought  probably  had  reference  to  the 
producer  of  goods  and  to  the  labor  employed  in  that 
department  of  work;  but  the  comparison  is  even  mors 
pertinent  if  applied  to  the  raw  cotton  of  America  and 
its  producer,  for  the  openint;  up  of  the  mills  is  the 
planter's  only  hope,  his  single  reliance. 

We  have  been  l«d  to  this  subject  to-day  by  the  fact 
that  we  publish  on  subsequent  pages  our  annual  cotton 
crop  report,  containing  as  usual  a  review  of  the  cotton 
manufacture  of  Europe  and  America  for  the  year  end- 
ing August  3Ist.  In  preparing  these  figures  and  facts 
we  have  been  especially  impressed  with  their  teaching; 
for  we  cannot  but  think  that  if  the  cotton  producers  of 
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AmeriM  woulU  uludy  closely  the  more  conspicuous 
fMUuret  of  the  cotton  ipinning  industry  of  the  world 
daring  1895  96  they  oonld  not  avoid  the  conviction 
that  their  conn*  with  reference  to  carrency  mat- 
ian  ihowt  them  to  have  been  greatly  lacking  in  judg. 
ment,  if  money  making  wa«  the  object  they  had  in  view 
in  railing  cotton.  All  have  often  heard  the  proverb 
••penny  wm,  pound  foolish."  It  is  a  familiar  ex- 
perience which  finds  illustration  in  the  conduct  of  these 
ootton  producert.  While  intently  engaged  in  commit- 
ting the  country  to  a  currency  scheme  for  making  100 
oenU  out  of  63  cents,  which  they  fail  to  see  is  a  mere 
figment,  they  have  neglected  to  secure  the  pound  lying 
jnit  nnder  their  note. 

The  greatest  boon  the  planter  could  ask  or  hive  is 
oonditions  which  would  make  purchasers  of  his  staple 
eager  and  would  keep  up  and  if  possible  add  to  the 
demand  for  ootton.  In  Europe  the  consumption 
the  past  season  haa  been  active  and  has  increased 
materially;  but  in  the  United  States,  although  the 
oatlook  for  ttie  spinning  industry  at  the  opening  was 
highly  promising,  the  producers  of  cotton  have  by  their 
own  action,  unwittingly  to  be  sure,  but  none  the  less 
truly,  lessened  the  demand  for  this  raw  material,  and 
in  such  a  way  and  to  such  a  degree  that  according  to 
the  prospect  of  to-day  it  cannot  be  active  again  until 
after  the  November  election,  and  then  only  in  case 
their  pet  currency  scheme  is  frustrated.  Southern 
planters  have  thus  during  the  past  and  coming  seasons 
allowed  to  slip  away  from  them  from  thirty  to  fifty 
million  dollars  which  they  might  have  had  just  as  well 
as  not.  That  is  a  large  sum  to  lose,  but  the  statement 
seems  to  be  an  under-estimate,  rather  than  an  over- 
estimate. 

To  illustrate  what  we  mean,  suppose  our  Northern 
spinners,  in  addition  to  the  purchases  they  have  m  ade 
the  last  twelve  months,  should  have  been  during  the 
whole  year  eager  buyers  and  have  taken  in  the  aggre- 
gate say  300,000  bales  more  of  ootton  than  they  did 
take  out  of  the  United  States  crop.  Had  they  bought 
as  much  as  they  did  during  the  previous  season  they 
would  have  absorbed  483,426  bales  more  than  they 
have,  and  if  the  year  had  been  a  prosperous  one  the 
consumption  by  American  spinners  would  no  doubt 
have  been  developing  all  through  the  twelve  months, 
for  the  productive  capacity  of  the  spindles  running  in- 
oreaaed  during  the  previous  year  and  was  on  the  in- 
crease at  its  close.  Bat  the  smaller  figure  will  form  a 
basis  for  any  calculation  and  is  large  enough  for  our 
purpose.  The  amount  of  the  staple  visible  at  the  out- 
ports  and  the  interior  towns,  say,  May  1 1896  was  669,- 
903  bales,  June  1  it  was  497,963  bales,  July  1  it  was 
842,297  bales,  August  1  it  was  243,668  bales  and  Sep 
tember  1  it  was  385,171  bales.  This  statement  we  give 
only  because  it  discloses  bow  near  the  point  of  ex 
haostion  the  supply  of  ootton  in  America  has  been 
mnning.  If  even  the  assumed  300,000  bales  could 
have  been  Uken  out  of  the  stock,  that  stock  August  1 
would  have  been  less  than  sufficient  to  meet  the  re- 
quirement; and  indeed  ever  since  June  1  the  assumed 
additional  Ukings,  if  deducted,  would  have  practically 
absorbed  the  entire  accumulated  supply  in  the  United 
States.  Hence  long  before  the  close  of  the  seasoo,  if 
car  spinning  industry  h»d  been  prosperous,  instead  of 
sending  the  cotton  to  £urope  at  the  price  then  ruling 
because  it  was  not  needed  here  there  would  have  been 
a  sharp  competition  between  the  foreign  buyer  and  the 
American  buyer  as  to  which  should  have  the  needed 
American  snpplv. 


Of  course  if,  as  already  stated,  the  American  trade  had 
been  growingly  active  as  last  year  and  as  it  promised 
the  first  month  of  the  current  season  to  be  this  year, 
the  Northern  spinners'  demand  would  have  been  imper- 
ative and  to  a  larger  additional  amount  than  the  assumed 
300,000  bales,  and  the  European  spinner  would  have 
been  forced  back  on  the  Liverpool  stock  many  months 
ago  for  his  dependence.  The  Liverpool  stock  of  Amer- 
ican cotton  on  September  1st  has  just  been  reported  at 
only  387,000  bales  against  1,094,000  at  the  same  date 
last  year.  What  might  have  been  the  effect  on  the 
price  of  cotton  of  a  more  urgent  American  demand, 
especially  when  apparent,  as  now,  that  the  added  demand 
would  entrench  so  seriously  on  the  Liverpool  stock  as 
to  have  absorbed  almost  the  last  bale,  no  one  with  cer- 
tainty can  say.  As  market  conditions  have  ruled,  low 
middling  uplands,  notwithstanding  the  short  supply, 
were  on  the  first  of  January  below  8  cents  and  did  not 
go  above  that  figure  until  August  20,  being  for  a  large 
portion  of  July  under  7  cents,  with  the  highest  figure 
that  month  7  1-16  cents;  indeed  the  average  for  the  en- 
tire season, that  is  for  the  12  months  ending  Sept.  1 1896, 
was  only  7f  cents.  Sach  a  low  average  with  supply 
80  short  would  never  have  ruled  had  it  not  been  that 
business  in  America  during  almost  the  whole  of  the 
twelve  months  was  disturbed  and  restricted  and  latterly 
almost  paralyzed  under  an  existing  and  developing  mon- 
etary dislocation,  growing  out  of  the  threatened  change 
in  our  currency  standard.  Is  not  an  addition  of  a  cent 
a  pound  to  this  average  price  a  conservative  estimate 
for  the  increase  in  the  ruling  quotation  if  the  cotton 
goods  trade,  so  favorably  situated  as  it  has  been 
in  Europe,  had  been  equally  favorably  conditioned 
here? 

Carry  this  suggestion  one  step  further;  passing  the 
old  crop  and  the  losses  the  producer  has  suffered  in 
marketing  it  while  industrial  affairs  were  so  disturbed, 
and  turn  the  thought  for  the  moment  to  the  crop 
planters  have  just  begun  to  gather  and  market.  Suppose 
that  when  the  new  season  opened  old  stocks  of  American 
cotton  in  the  world  had  been  300,000  bales  less  than 
they  were;  that  instead  of  so  many  Northern  spindles 
idle  with  little  expectation  as  affairs  stand  to-day  of 
any  immediate  change  for  the  better,  and  with  stocks  of 
goods  extremely  large,  almost  beyond  precedent  at  Pall 
River  and  other  leading  manufacturing  centres — suppose 
that  instead  of  these  depressing  conditions  spinners  were 
everywhere  busy  and  stocks  of  goods  were  very  small,  as 
ihey  were  a  year  ago,  can  any  one  doubt  that  the  planter 
would  be  receiving  for  the  new  crop  a  very  much  better 
price  for  his  cotton  than  he  is  receiving  ?  We  ask  those 
who  are  most  interested  to  consider  this  inquiry.  As  the 
case  stands  planters  have  begun  to  throw  their  staple 
on  the  markets,  as  far  as  America  is  concerned,  with  our 
spinning  trade  so  demoralized  that  every  mill  owner  is 
afraid  to  buy  a  bale  of  cotton  he  does  not  need  at  once; 
with  the  standard  of  values  so  threatened  that  to  make 
important  contracts  to-day  for  future  execution  would 
be  doing  violence  to  the  methods  and  judgment  of 
conservative  managers;  with  the  large  body  of  con- 
sumers and  producers  of  all  kinds  of  goods  throughout 
the  country  making  little  or  no  income  and  their  in- 
dustries nearly  if  not  quite  paralyzed  under  the  fear 
that  a  "boy  orator"  with  his  crude  and  almost  comic 
ideas  of  finance  may  be  elected  President  of  the 
United  States. 

It  should  be  remembered,  too,  that  depression  of 
business  here,  as  we  have  often  said  before,  is 
not  by  any  means  a  home  affair  wholly.     In  proa- 
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peroas  times  we  conaame  a  large  amoaat  of  goods 
made  in  other  countries,  so  large  that  no  single 
conntry  has  such  an  influence  on  the  world  of  consum- 
ers as  America.  Actirity  in  the  United  States  has 
iometimea  given  an  impetus  to  industrial  movements 
in  Oreat  Britain  and  on  the  Continent  when  other  im- 
portant conditions  were  unfavorable,  and  business  re- 
vival never  can  occur  here  without  adding  to  the  de- 
gree of  prosperity  existing  in  Europe.  Our  require- 
ments are  large  and  are  everywhere  an  important 
factor  in  the  world's  commerce.  How  this  truth 
affects  the  cotton  producers  interests  is  evident.  The 
greater  the  industrial  progress  in  the  world  the  larger 
is  the  consumption  of  gooda  of  all  kinds.  If  general 
boainess  had  been  prosperous  in  the  United  States  the 
past  year  the  presumption  is  that  both  t^rreat  Britain 
and  the  Continent  would  have  consumed  more  cottoo. 
We  do  not  mean  that  these  additional  takings  would 
represent  the  amount  of  cotton  goods  the  United 
States  imported  from  thoae  countries.  More  than 
that;  it  would  represent  the  added  consumption  every- 
where beoanae  of  the  added  proaperity.  Suppose 
Europe  laat  year  had  conanmed  6,000  balea  per  week 
more  than  it  did.  That  seenu  to  be  a  reasonaule 
aoppoaition  had  bnainess  in  the  United  States  been 
active  and  proaperoas.  Yet  even  6,000  bales  of 
American  cotton  per  week  means  another  300,000  bales 
per  year. 

Putting  all  these  statements  together  let  any  one  esti- 
mate the  lets  to  the  cotton  producer  became  of  this  free 
coinage  agitation  which,  as  we  all  know,  has  been  grow- 
ing more  and  more  threatening  ever  since  the  last  i eaion 
opened,  and  from  which,  as  already  stated,  there  can  be 
no  decided  relief  until   after  the  November  election. 
Even  after  the  election  also  it  will  take  time  for  our  in- 
dnatriea  to  get  in  shape  again  and  rnnning  proaperonsly. 
Industrial  activity  cannot  be  arrested  one  day  and  set 
agoing   the  next  at  the  old  high  rate  cf  speed.     The 
reader  must  remember  that  even  a  cent  a  pound  on  last 
year's  crop  of  7,162,473  bales,  averaging  502  pounds, 
gives  a  total  of  nearly  t36,000,0OO     Bat  the  loaa,  as  we 
have  aeen,  is  not  conflned  to  last  year's  crop;  it  will 
extend  even  more  severely  through  a  good  portion  of 
the  coming  crop  aa  well  and  not  unlikely  to  aome  extent 
through  the  whole  year,  because  what  is  lost  in  the 
consnmptiop  of  cotton  by  our  spinners  the  next  two 
months  probably  will  not,  even  though  after  that  sffitin 
become  prosperous,   be  made    good   during  the  suc- 
ceeding ten   months.     Then  agtin  the  shrinkage  io 
the  return  for  their    product  onr  cotton    producers 
have  suffered  is  not  to  be  measured  by  the  decrease  in 
the  demand  for  their  staple  from  America  alone  ;  for, 
as  we  have  seen,  if  trade  in  the  United  Stages  had  been 
active  trade  in  Europe  would  have  been  more  active 
than  it  has  been,  and  the  consnmptfon  of  American 
cotton  by  Europe  would  have  been  added  to  likewise. 
Hence  the  estimated  decrement  in  profits  the  S  luthem 
planters  have  caused  themselves  by  their  indiscreet,  to 
call   it  by  no  harsher  name,  free  coinage  movement 
during  1896  will  presumably  be  found  in  the  end  to 
have  reached  a  larger  total  than  even  the  higher  figure 
we  have  mentioned. 

Changing  Major  McKinley's  words  alightly  we  have, 
we  think,  a  useful  suggestion  for  the  earnest  thought 
of  the  cotton  planter.  "  I  do  not  know  what  you  think 
about  it,  but  I  believe  it  is  a  good  deal  better  for  the 
planter  to  help  open  up  the  mills  of  the  woHd  to  the 
cotton  product  of  America  than  to  open  the  mints  of 
the  United  SUtea  to  the  ailver  of  the  worid." 


TBE  WABASH  REPORT. 
The  full  report  of  the  Wabash  for  the  fiscal  year 
ending  June  30  1896  has  been  issued  this  week.  As 
stated  on  a  previous  occasion,  the  results  make  a  very 
decided  contrast  with  those  of  the  two  years  imme- 
diately preceding,  and  the  exhibit  must  be  considered 
on  the  whole  a  very  good  one  for  a  year  of  rather  un- 
favorable conditions.  In  1893  4  the  company  fell 
t671,765  short  of  earning  its  obligatory  fixed  charges 
and  in  1894  5  there  was  a  similar  shortage  in  amount 
of  t542,906,  but  for  1895-6  there  is  a  surplus  above  the 
charges  of  t66,800,  out  of  which  the  company  was 
able  to  pay  a  dividend  of  1  per  cent  on  the  Debenture 
Olaas  A  bonds,  calling  for  t35,000,  and  carry  for- 
ward a  credit  balance  of  131,800.  While  the  improve- 
ment follows  largely  from  a  recovery  in  earnings,  it  is 
proper  to  say  that  in  part  also  it  is  due  to  a  saving  in 
charges  ])y  the  conversion  of  19,000,000  of  old  matur- 
ing 7  per  cent  bonds  into  new  five  per  cent  first  mort- 
gage bonds 

have  said  above  that  the  conditions  in  the  late 
year  w°re  rather  unfavorable.  This  statement  may 
need  explanation  in  view  of  the  undoubted  fact  that 
the  grain  crops  last  year,  taking  the  country  as  a  whole, 
were  excellent,  and  the  knowledge  that  these  crops  play 
an  important  part  in  the  affairs  of  the  road.  But  as 
to  one  principal  cereal,  namely  wheat,  it  happened 
that  in  the  Wabash's  territory  the  crop  was  poor.  The 
effect  of  this  drawback  is  clearly  revealed  in  the  item- 
ized statement  of  traflic  moved  for  the  year.  It 
appears  from  this  that  the  wheat  tonnage  in  1895-96 
amounted  to  only  175,990  tona,  against  294,268 
tons  in  1894-95.  Here  then  there  was  a  loss  of  consid- 
erably over  a  hundred  thousand  tons  in  the 
tonnage  of  one  of  the  crops  instead  of  a 
gain.  But  even  this  comparison  tells  only  part  of 
the  story,  for  the  decrease  in  the  late  year  followed 
decreases  in  the  years  preceding  too.  In  1892-3  the 
wheat  tonnage  amounted  to  523,600  tons  and  in  1891-2 
to  501.065  tons,  as  against  the  175,990  tons  for  1895-6, 
thus  showing  a  loss  as  compared  with  these  earlier 
years  of  a  third  of  a  million  tons.  Besides  this,  there 
was  also  a  falling  off  in  the  flour  traffic,  the  tonnage 
of  that  item  having  been  only  83,217  tons  in  1896, 
against  106,931  tons  in  1895,  and  150,814  and  153,972 
tona  respectively  in  1803  and  1892.  In  cotton,  too, 
there  was  a  los*,  the  crop,  as  we  know,  having  been 
sboit  Ust  season,  though  as  a  matter  of  course  this  is 
a  amall  item  of  trafl^ic  with  the  Wabaah  ;  the  tonnage 
for  1896  waa  only  21,362  tons,  against  52,441  tons  in 
1895  and  51,054  and  56,868  tons  respectively  in  1893 
and  1892. 

In  the  case  of  corn  there  was  nothing  to  complain 
of  aa  regards  last  season's  yield  in  the  territory  tra- 
versed by  the  Wabash,  and  hence  an  increase  in  the 
tonnage  of  that  cereal  is  to  be  noted.  But  President 
Ashley  well  says  that  railway  transportation  interests 
have  not  yet  derived  the  advantages  from  the  im< 
mense  corn  crop  of  1895  so  confidently  counted  on. 
The  reason  for  the  disappointment  is  found  in  the  low 
prices  which  have  ruled  and  which  still  continue  to 
rule.  The  road  carried  673,279  tons  of  corn  in  1895- 
96  against  501,245  tons  in  1894-95,  but  in  1892  93  the 
corn  tonnage  amounted  to  701,112  tons  and  in  1891- 
92  to  879,367  tons. 

On  the  whole,  the  agricultural  tonnage  for  1895-6 
was  a  little  larger  than  for  1894-6,  and  of  course  indi- 
rectly last  year's  heavy  oropi  have  tended  to  augment 
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th«  biuuieM  of  the  road;  bnt  the  point  on  whi«h  we 
with  to  Uj  parUcnlar  strew  i«  that  as  compared  with 
other  good  crop  jears  the  ngricnltnral  tonnage  fell 
mach  below  a  fall  normal  amount.  What  is  true  of 
this  class  of  tonnage  is  true  of  other  classes  of  tonnage— 
that  is,  they  all  compare  unfavorably  with  the  beat  of 
preTions  years.  The  bituminous  coal  tonnage  amounted 
to  1,353,148  tons  In  1896  and  1,414,580  tons  in  1895, 
against  1,695,272  tons  in   1893  and  1,630,720  tons  in 

1892.  Of  lumber  and  its  products,  the  ton- 
nsge  for  1896,  though  higher  than  for  1895, 
was  ranch  below  that  for  either  1893  or  1892;  and 
•0  we  might  go  through  the  list  and  present  similar 
comparisons  for  various  items  of  traflSc.  In  general  it 
may  be  stated  that  while  there  has  been  a  recovery  from 
the  low  fignres  of  the  previous  year,  the  tonnage  has  by 
no  means  got  bsclt  to  the  amounts  of  other  recent  years. 
The  situation  is  well  illustrated  by  taking  the  grand 
aggregate  of  tonnage  moved,  where  the  total  for  1896 
reaches  6,100,710  tons,  against  5,811,557  tons  for  1895, 
but  against  7,036,387  tons  in  1893  and  6,928,051  tons 
in  1892.  Tb^  loss,  as  compared  With  1893,  is  not  far 
from  a  million  tons.  Such  a  loss,  however,  is  not  sur- 
prising, for,  besides  the  falling  off  in  the  agricultural 
tonnage,  it  is  of  course  obvious  that  trade  conditions 
were  not  favorable  to  a  heavy  movement  in  the  merchan- 
dise and  general  freight.  There  was  a  distinct 
revival  in  trade  at  the  beginning  of  the  late  fiscal 
year,  which  gave  promise  of  a  largely  increased  traflttc 
on  that  account,  but  this  pleasing  prospect  was  soon 
dissipated  nnder  the  steadily  multiplying  adverse  de- 
Telopmenta  in  the  political  and  financial  world. 

In  the  esse  of  the  passenger  traffic,  the  unfavorable 
comparison  with  the  earlier  years  is  emphasized  by  the 
fact  that  aside  from  the  depression  in  trade  which  has 
operated  to  reduce  travel  since  then,  the  World's  Fair 
■erved  greatly  to  swell  the  passenger  business  in  the 
earlier  years  referred  to. 

If  we  combine  the  passenger  and  freight  revenues, 
we  find  that  total  gross  earnings,  while  about  seven- 
eighths  of  a  million  dollars  better  than  in  the  year 
preceding,  were  about  1^  million  dollars  smaller 
than  in  either  1892-3  or  1891-2.  The  figures  are  as 
follows:      1896,    $12,807,143;      1895,     $11,959,839; 

1893,  $14,220,444;  1892,  $14,389,331.  With 
this  contraction  in  revenues  as  compared  with  the 
earlier  years,  it  is  evident  that  the  outcome  for  1895- 
96  could  not  have  been  so  satisfactory  except  for  the 
saving  and  economy  practiced  in  the  expense  accounts. 
It  is  a  noteworthy  fact  that  net  earnings  for  1896  were 
actually  somewhat  larger  than  for  either  1893  or  1892, 
notwithstanding  the  great  reduction  in  the  gross  earn- 
ings as  compared  with  those  years.  That  is  to  say, 
net  for  1896  was  13,664,538  (in  1895  the  total  was  only 
$3,038,809)  against  $3,412,840  for  1893  and  $3,566,- 
804  for  1892. 

This  makes  an  examination  of  the  expenses  interest 
isg  and  desirable.  Aggregate  expenses  were  $9,242,- 
606  in  1896,  $8,921,030  in  1895.  $9,830,381  in  1894, 
$10,807,604  in  1893  and  $10,832,627  in  1892.  We 
thus  obeerve  that  there  was  an  increase  in  the  late 
year  after  a  steady  and  very  decided  decrease  in  the 
three  years  preceding.  The  report  sajs  that  the  in- 
crease has  been  due  to  improvement  of  the  properties, 
the  cost  of  moving  and  handling  traffic  hav- 
ing diminished,  notwithstanding  the  increased 
amount  of  work  done,  and  reference  to  the 
Mteral  items  of  expenditures  bears  out  this 
anertion,  for  ont  of  the  total  increase  of  $321,575, 


$236,839  came  Hnder  the  he»d  of  Maintenance  of  Way 
and  $54,118  under  the  head  of  Maintenance  of  Cftrs. 
Comparing  now  1895-6  with  1892-3  and  1891-2,  wefti;n4 
that  the  greater  part  of  the  reduction  in  expenses  has 
been  under  the  heads  of  "Conducting  Transportation' ' 
and  "Motive  Power. "For  "Conducting  Transportation" 
the  expendature  wa8$3,871,21G  in  1896,agaiD8t  $4,506,- 
658  in  1893  and  $4,518,089  in  1892  a  decrease  of,  roughly, 
$650,000.  Of  course,  with  a  smaller  volut&e  of  traffic, 
cost  of  moving  it  would  naturally  decrease,  and  be- 
sides this,  as  we  shall  presently  show,  there  has  been 
increased  efficiency  in  the  operation  of  the  road.  For 
motive  power  the  expenditure  was  $2,496,141  in  1896,. 
against  $2,932,828  in  1893  and  $2,826,392  in  1892. 
Here,  too,  legitimate  reasons  exist  for  greatly  reduced 
expenses,  first  in  the  smaller  volume  of  traffic  moved, 
and  secondly  in  a  saving  in  the  cost  of  fuel. 

With  reference  to  the  maintenance  expenses,  which 
will  be  most  closely  scrutinized,  the  outlay  for  main- 
tenance of  way  was  $1,701,055  in  1896  (after  $1,464:,- 
216  in  1895),  against  $1,934,704  in  1893  and  $1,936,- 
903  in  1892,  and  for  maintenance  of  cars  $936,645  in 
1896,  $882,527  in  1895,  $1,163,602  in  1893  and 
$1,287,647  in  1892.  We  may  take  it  for  granted  that 
the  expenditures  here  were  not  as  heavy  as  they 
would  have  been  had  earnings  permitted  freer 
outlays.  At  the  same  time  it  is  true,  doubtless, 
that  some  of  the  materials  needed  in  making  repairs- 
could  be  bought  at  lower  prices,  thus  reducing  main- 
tenance expenses  in  that  way,  and  then  also  with 
a  smaller  volume  of  business  there  would  be  leas  wear 
and  tear  on  the  property,  reducing  the  amount  of 
repairs  required.  As  bearing  on  the  equipment  renew- 
als it  is  worth  noting  that  a  good  many  cars  have 
been  destroyed  during  the  last  two  years,  while  very 
few  new  cars  have  been  added  to  take  their  place. 
We  find  for  instance  that  the  car  equipment  June 
30  1896  consisted  of  only  12,747  cars,  against  13,291 
cars  June  30  1895  and  13,875  cars  June  30  1894. 
But  as  regards  this,  the  report  points  out  that  500- 
thirty-ton  34-foot  standard  box  cars  were  contracted 
for  in  March  last  for  delivery  in  June,  but,  through 
unavoidable  delays,  delivery  was  delayed  until  after  the 
close  of  the  fiscal  year.  The  cars  are  now  all  in  the 
service  of  the  company.  As  the  old  cars  destroyed 
averaged  only  about  12-ton  capacity,  these  five  hun- 
dred 30-ton  cars,  we  are  told,  more  than  make  the  ca- 
pacity of  equipment  good.  Payment  for  the  same  i» 
to  be  in  thirty  equal  monthly  notes  of  $7,024  96,  the 
first  falling  due  in  August  1896.  We  presume  the  in- 
tention is  to  meet  these  notes  out  of  current  earnings. 

We  have  alluded  above  to  the  economies  effected  in 
operation  as  a  reason  for  a  reduction  in  the   cost  of 
transportation.     The  report  says  that  since  January 
1896,  special  attention  has  been  given  to  the  train  ser- 
vice, both  passenger  and  freight,  with  a  view  to  secur- 
ing a  minimum  of    train  mileage  and  a  maximum  of 
train  loads.     The  success  attending  these  efforts  during 
the  last  months  of  the  fiscal  year,  it  is  added,  have 
been  such  as  to  foreshadow  very  gratifying  results  for 
the  current  fiscal  year,  "provided  that  there  is  not 
such  a  falling  off  in  traffic  as  will  nullity  all  practica- 
ble  efforts   for   economical    operations."    Any    one 
studying  the  traffic  and  train  statistics  cannot  fail   to 
see  that  very  much  has  been  accomplished  in  that  direc- 
tion  already.    Thus    with    an    increase  during    the 
last  two  years  of  over  10  par  cent  in  the  freight  traffic, 
the  increase  in  freight  mileage  was  less  than  one  per 
cent.      As  a  result  the  freight  train  earnings  have 
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risen  from  II  22  per  mile  to  II  34.  The  expenses  per 
train  mile  having  simaltaneonaly  been  somewhat  re- 
duced, the  net  earnings  per  freight  train  mile,  which 
in  1893-4  had  dropped  to  13'93  cents,  have  ia  the  two 
years  since  then  more  than  donbled,  and  for  1896  were 
33-96  cents.  The  train  load  in  the  two  years  rose  from 
175  to  193  tons.  The  latter  is  not  the  largest  in  the 
company's  history,  but  it  is  the  largest  with  only  one 
exception. 

The  company  realized  on  some  of  the  assets  still  in 
the  possession  of  the  old  Parchasiog  Oommittee  of  the 
road,  and  was  able  to  reduce  the  amount  of  its  bills 
payable  during  the  year  from  1600,000  to  1400,000. 
We  also  notice  a  reduction  in  the  amount  of  "Oar 
Kotes  of  Long  Date"  from  1182,709  to  «9,337.  The 
Vice  President  says  that  fuel  contracts  have  been  made 
for  the  ensuing  year,  which,  combined  with  careful 
supervision  of  its  consumption,  will  ensure  a  decrease 
of  at  least  180,000  in  the  cost  of  fuel.  Ha  also  says 
that  the  increase  in  allowances  for  United  States 
mails,  which  were  effective  July  1,  1896,  will  amount 
to  1120,000  for  the  current  year. 


THB   ST.   PAUL    COMPACT'S   EXCELLENT 
REPORT. 

No  one  needs  to  be  told  the  character  of  the  Ghioago 
Milwaukee  <fc  St.  Paul  Rtilway  Company's  annual  re- 
port for  the  late  fiscal  year.  The  year  was  a  very 
prosperous  one,  and  every  page  of  the  report  gives  evi- 
dence of  the  fact.  In  reviewing  the  report  of  the 
Wabash  Railroad  for  the  same  year  in  a 
previous  article,  we  show  that  that  road  did 
not  derive  the  benefits  expected  from  last  season's 
excellent  grain  crops,  and  we  also  give  the  reasons 
why  this  was  so.  But  with  the  St.  Paul  road  the 
case  has  been  different.  There  no  disappointment  as  to 
the  crop  movement  was  experienced.  That  road  is  situ- 
ated in  the  spring- wheat  district,  where  last  season's 
wheat  crop  was  of  unnsual  proportions  and  where  the 
wholeagricultaral  situation  was  exceptionally  favorable. 
Moreover,  much  of  the  mileage  of  the  St.  Paul  lies 
pretty  welt  to  the  north,  so  that  the  corn  traffic  is  not 
of  the  same  importance  to  it  as  to  most  other  large 
■ystems,  making  the  failure  of  the  corn  crop  to  move 
in  expeotad  amounts,  on  acooont  of  the  low  pricea  pre- 
vailing, correspondingly  less  important. 

The  improvement  ia  found  to  be  very  striking  in 
whatever  direction  we  look.  In  the  gross  earnings  the 
increase  has  been  o)  million  dollars  (15,346,460),  or 
nearly  20  per  cent;  in  expenses  the  addition  has  been 
13,633,055,  or  about  15  per  cent;  in  the  net  12,713,405, 
or  over  26  per  cent.  In  the  freight  traffic  the  increase 
has  been  1}  million  tons  (1,734,113  tons),  and  in  the 
freight  movement  one  mile  the  increase  has  been  not 
leas  than  616  million  ton  miles,  or  but  little  short  of  35 
per  cent. 

In  the  surplus  remaining  on  the  year's  operation!-, 
after  allowing  for  all  expenses  and  fixed  charges,  the 
ioorease  is  actually  almost  100  per  cent,  this  surplax 
being  16,400,390  for  the  twelve  months  of  1895-0, 
against  12,796,886  for  the  twelve  months  of  1894  5.  Id 
tb«  previoot  year  the  amount  earned  for  the  com- 
mon stock,  after  deducting  the  7  per  cent  on  the 
preferred  shares,  had  been  equal  to  only  about  2 
per  cent.  For  the  late  year  the  I5,400,3»0  remaining 
woald  mfBoe  to  pay  almost  7}  per  cent  on  both 
olaaaea  of  stoek.  That  the  managenent  are  parsaing  a 
very  c-koaervaUve  policy  in   the  distribution  of  the 


profits  is  evident  from  the  fact  that  the  directors  this 
week  fixed  the  semi-annual  dividend  to  be  piid  on  the 
common  shares  in  October  at  2  per  cant,  the  same  as 
last  April,  making  4  per  cent  to  come  out  of  the  year's 
income.  After  paying  this  4  per  cent  on  the  common 
stock  and  the  regular  7  per  cent  on  the  preferred  shares, 
there  will  remain  a  credit  balance  on  the  year's  oper- 
ations  of  roughly  11,687,000. 

While  the  road  i*  situated  in  the  spring-wheat  sec- 
tion, the  improved  results  are  by  no  means  to  be  wholly 
ascribed  to  the  large  yield  of  wheat.  They  follow, 
rather,  as  already  said,  from  the  favorable  agricultural 
situation  as  a  whole.  This  is  an  important  fact  to 
bear  in  mind,  because  undue  stress,  in  connec- 
tion with  the  affairs  of  this  road,  is  usu- 
ally laid  on  the  outturn  of  spring-wheat  alone.  This 
disposition  is  manifested  in  the  discussions  at  the 
present  time  bearing  on  the  effect  of  a  smaller  spring- 
wheat  crop«the  current  season.  It  is  important  to  note, 
therefore,  that  while  the  aggregate  tonnage  of  the 
system  the  late  year  increased  1,734,113  tons,  the  in- 
crease in  wheat  was  only  356,131  tons  and  in  flour  and 
mill  feed  only  73,588  tons,  making  429,719  tons  to- 
gether. On  the  other  hand  if  we  take  the  agricultural 
tonnage  aa  a  whole  (including  of  course  wheat  and 
floor),  the  increase  is  found  to  have  been  1,051,680 
tons.  Some  of  the  principal  items  in  this  expansion, 
aside  from  the  increase  in  wheat  and  flour, 
have  been  barley  166,830  tons  increase,  oats  235,467 
tons  increase,  com  64,322  tons  increase,  flax-seed 
107,703  tons  increase  and  hay  28,957  tons  increase, 
thas  showing  that  the  gains  have  come  from  a  wide 
variety  of  farm  products,  and  that  it  is  the  general  agri- 
cnltnral  prospect,  and  not  the  condition  of  any  one 
crop  (important  though  that  may  be),  that  controls  the 
outlook.  The  tonnage  in  agricultural  products  fur- 
nished Z\\  per  cent  of  the  aggregate  of  all  kinds  of 
freight  in  the  late  year,  against  only  26*68  per  cent  in 
the  previous  year,  and  this  notwithstanding  the  ton- 
nage in  other  articles  increased  682,433  tons  during 
the  twelve  months. 

Nor  must  it  be  supposed  that  the  wheat  tonnage  the 
lata  year  exceeded  that  of  any  other  year.  On  the 
contrary,  though  the  spring-wheat  yield  in  that  section 
is  ioppoaed  to  have  been  of  unprecedented  extent,  the 
St.  Paul  back  in  1892-3  moved  over  400,000  tons  more 
wheat  than  in  1895-6.  In  other  words  the  wheat  ton- 
nage for  1896  was  1,091,874  tons,  against  only  735,743 
tons  for  1896,  but  as  against  1,492,698  tons  for  1893. 
The  freight  tonnage  as  a  whole  for  1895-6  is  also  much 
below  that  for  1892-3 — almost  1^  million  tons 
below.  The  totals  for  the  last  four  years  are: 
1896,  12,210,055  tons;  1895,  10,475,942  tons;  1894, 
10,794,058  tons;  1893,  13,453,349  tons.  As  explaining 
the  loss  as  compared  with  the  earliest  year,  it  is  to  be  said 
that  besides  a  falling  off  in  wheat  there  has  been  a 
very  heavy  contraction  in  the  movement  of  lumber, 
an  I  larger  rr  smaller  decreases  in  general  merchandise 
and  various  other  items  of  freight,  due  we  may  sup- 
pose to  tlA  depression  in  business  and  unfavorable 
trade  conditions,  from  which  that  part  of  the  country 
has  been  no  more  exempt  than  other  parts. 

It  follows  from  what  has  been  said  that  notwith- 
standing the  great  gain  in  revenues  during  the  late  year, 
aggregate  gross  earnings  did  not  equal  those  of  1803. 
The  gain  over  1895  was  roughly  5|  million  dollars,  but 
the  loss  daring  the  previous  two  years  had  been  over 
8|  million  dollars,  so  that  the  recovery  fell  3  million 
dollars  short  of  offsetting  that  lois.     To  be  more  spe- 
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olflc,  while  grow  in  1895-96  ira«  »32,681,829,  m 
189-2  3  the  unonnt  had  been  $35,743,429.  There  ha8 
bMD  loroe  decline  in  rates  in  the  interval,  the  average 
per  ton  per  mile  in  1805-96  having  been  down  to  the 
lowest  figure  in  the  history  of  the  company,  namely 
1*003  cent,  bat  in  the  main  the  falling  off  in  earn- 
ings has  been  owing  to  a  contraction  in  the  volame 
of  basines»,  both  passengers  and  freight. 

If  gross  earningj  are  not  the  heaviest  on  record,  net 
««rnings  are.  The  total  at  »13,005,021  for  1896  com- 
pares  with  only  112,030,486  for  1893,  thus  showing  al- 
most a  million  dollars  increase,  though  gross  earning?, 
M  we  have  seen,  were  over  three  million  dollars  smaller 
than  in  that  year.  This  indicates,  of  course,  a  great 
rednction  in  expenses.  As  already  noted,  expenses  in 
the  late  year  increased  3|  million  doliar«>,  but  even 
after  this  increase  the  total  of  the  expense  was  only 
•19,*>T6,808,  against  $23,712,943  in  1893.  Looking  at 
the  details  of  the  expensoF,  we  find  that  there  has  been 
«  decrease  roughly  cf  two  million  dollars  in  the  cost 
of  conducting  transportation,  due,  it  would  seem,  to  a 
■mailer  vblume  of  business  and  greater  economy  in 
operations.  For  Maintenance  of  Way  and  Structures 
the  expenditures  were  $4,374,723  in  1896  against 
15,244,337  in  1893,  and  for  Maintenance  of 
KoUiDg  Stock  $2,942,294  against  $3,814,927. 
Bat  it  is  proper  to  say  that  in  1893  the 
outlays  on  these  accounts  had  been  unusually  large, 
owing  to  the  policy  then  pursued  by  a  great  many  roads 
of  making  very  extensive  renewals  and  repairs  in  order 
to  prepare  the  properties  for  the  large  traffic  expected 
from  the  World's  Fair.  Besides  this,  rails,  ties  and  a 
great  many  other  materials  can  now  he  purchased  very 
cheaply,  while  the  reduction  in  the  volume  of  traffic 
necessarily  diminishes  the  cost  of  repairs  to  a  certain 
extent. 

There  is  one  item  in  the  expense  accounts  for  1896 
which  does  not  appear  in  those  for  other  years,  and 
which  is  not  included  in  the  expenditures  for  main- 
tenance of  way  or  those  of  maintenance  of  rolling 
stock.  We  refer  to  a  contribution  of  $350,000  to 
renewal  account.  The  renewal  fund  amounts  alto- 
gether to  $387,155,  and  besides  this  there  is  a  rolling 
stock  replacement  fund  amounting  to  $258,406. 
This  latter  is  to  make  good  a  prevailing  shortage 
in  equipment  and  motive  power.  Quite  a  num- 
ber of  locomotives  and  cars  have  been  broken 
ap  daring  the  last  two  or  three  yeai-s,  but  only  in  part 
•  replaced,  becanse  the  company  really  had  no  need  for 
further  equipment.  The  full  amount  required  to  make 
the  replacements,  however,  has  been  included  in  the 
ezpeoBea  each  year,  and  such  portion  of  the  amounts. 
•■  has  not  actually  been  used  for  the  purpose  is  carried 
in  the  rolling  stock  replacement  fund,  to  be  expended 
when  there  shall  be  a  call  for  additional  equipmenn 
The  total  amount  spent  on  capital  account  during  the 
year  was  only  $611,719,  and  a  full  itemizad  statement 
of  the  way  the  money  was  spent  is  given  in  the  report. 

The  financial  condition  of  the  company  is  one  of  ex- 
ceptional strength.  Without  going  into  the  details  of 
the  changes  for  the  year  we  may  say  that  the 
actual  cash  on  hand  and  on  deposit  June  30  amounted 
to  $5,593,619,  that  the  aggregate  of  all  cash  assets 
was  $7,262,286,  and  that  in  addition  the  company  had 
•4,560,770  of  bonds  of  the  system  in  its  treasury  availa 
ble  for  use,  making  together  $11,803,056.  The  current 
lUbilities  at  the  same  date,  including  interest  accrued 
but  not  due,  aggregated  only  $6,348,536.  President 
BoBWkll  MUler  states  that  the  bonds  held  represent 


actual  cash  expenditures  for  extension?,  improvements, 
additional  property,  t&c,  out  of  the  current  c*3h  re- 
ceipts of  the  company  from  the  operation  of  its  lines 
— which  expenditures  have  not  been  made  good  by  the 
sale  of  bonds,  the  bonds  issued  therefor  being  held  in 
the  treasury. 

RAILROAD  GROSS  EARNINOS  FOR  A  UG  USl^ 
We  have  now  reached  the  point  in  the  downward 
course  of  railroad  gross  earnings  where  not  only  many 
individual  roads  have  losses,  but  where  the  grand 
aggregate  of  the  roads  reporting  also  records  a  de- 
crease. For  the  month  of  August  our  compilation, 
comprising  125  roads  operating  94,149  miles  of  line, 
indicates  a  decrease  of  $1,082,444  or  2'61  par  cent. 
This  is  the  first  time  in  eighteen  months  that  our 
monthly  statement  has  shown  a  decrease  in  the  total, 
the  last  previous  return  distinguished  in  that  way  hav- 
ing been  that  of  February  1895.  M  )reover,  practi- 
cally two-thirds  of  the  whole  number  of  roads  making 
returns  share  in  the  falling  off — to  be  more  exact,  out 
of  the  125  roads  contributing  retains  82  have  decreases 
and  only  42  increases. 

What  makes  the  retrograde  coarse  of  earnings 
all  the  more  noteworthy  is  that  it  occurs  in  face  of  a 
continued  heavy  grain  movement,  and  also  in  face  of 
quite  a  free  movement  of  cotton,  the  cotton  crop  the 
present  year  having  been  unusually  early.  Oa  the 
other  hand,  it  is  ouly  fair  to  say  that  thj  mjath  con- 
tained one  less  business  day  than  the  sam)  minth  last 
year,  arising  out  of  the  fact  that  there  ware  Sve  Sin- 
days  in  August  1896,  against  only  foar  in  Augmt  1895i 
But  no  surprise  will  be  felt  over  the  unfavorable  re- 
sult. The  weekly  returns  had  prepared  us  for  just  such 
an  outcome.  Moreover,  under  the  adverse  trade 
conditions  prevailing,  no  other  result  was  possible. 
Business  was  depressed  all  over  the  country,  because  of 
the  disinclination  existing  to  engage  in  new  enterprises 
or  in  any  ventures  involving  the  expenditure  or  in- 
vestment of  money  while  the  contest  conoeraing  our 
standard  of  values  is  pending.  Iron  production  was 
greatly  curtailed,  ore  shipments  were  reduced,  the  de- 
mand for  coal  and  coke  fell  o2,  and  manufacturing 
establ'shments  in  all  parts  of  the  country  shat  down  or 
limited  their  output. 

Possibly  it  may  be  thought  that  we  are  comparing 
with  heavily  increased  earnings  a  year  ago,  but  that  is 
not  correct,  at  least  as  far  as  the  totals  are  concerned, 
as  the  gain  in  August  1895  was  quite  small,  though  it 
is  proper  to  say  it  followed  a  small   gain   the    previous 
year,  too.     The  following  compares  the  results  for  a 
series  of  years  past — for  August  and  the   period  since 
January  1.      It   will    be  observed   that  in  1893  there 
was  a  very  heavy  loss,  reaching  6J  million  dollars,  and 
that  the  gains  in  1894  and  1895  amounted  to  a  recov- 
ery of  only  a  small  part  of  this  loss,  which  is  now  suc- 
ceeded by  a  still  further  loss  in  1396. 
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Tae  decrease  ia  earaia({4  ia  most  marked  as  a  rale  ia 
the  Middle  aad  Middle  Western  seotioas,  where  maaa- 
factaring  iaterests  ab3aQd  aad  wherj  aho  large  coal 
mioinf  iDterests  are  cirried  on,  b^tb  of  which  hare 
aaffered  MTarely  from  the  depression  in  bnsineu.  Thas 
the  New  York  Central  reports  a  decrease  of  #265,8-25, 
the  Wabaah  a  decrease  of  $210,674,  and  the  CieTelind 
Oincinnati  Ohicigo  &  S:.  L-)aia  a  decrees)  of  $173,293. 
Bat  there  are  considerable  losses  also  bj  other  roads. 
£ren  the  M.Iwankee  &  S:.  Paal  has  to  report  a  loss  of 
$138,620  this  time,  though  the  loss  is  referred  to  the 
occorrence  of  the  extra  Sanday  in  the  month.  In  the 
South,  both  the  Southern  Riilway  and  the  Louisville 
4  Nashrille  hare  saffjred  dKsreases — the  one  $109,636, 
the  other  $80,750.  The  rate  war  with  the  Ssabnrd 
Air  Line  was  held  ia  abeyance  during  the  m^ath 
through  Judge  Simonton's  injanotion,  which  was 
not  dissoWed  until  August  31.  Various  other  roads  ia 
different  parts  of  the  country  also  sustained  a  falling 
«fl  in  larger  or  smaller  amounts. 

The  gains  of  uote  are  very  few,  and  are  confined  simply 
to  a  few  special  roads.  Tne  Oreat  X3rthern  leads  with 
an  increase  of  $274,083,  the  Canadian  Pacific  follows 
with  $193,637  increase  and  the  Miasouri  Kansas  & 
Texas  sUnds  third  with  $102,213  increase.  THe  only 
other  gains  in  excess  of  $30,000  are  $C2,503  by  the  Pa 
luth  S)u:a  Siora  &  Atlantic,  $57,051  by  the  Mexioin 
Central,  $61,086  by  the  Mdxioan  National,  $38,259  by 
the  Illinois  Ctntral  (on  a  larger  mileage),  $38,244  by 
theiOeorgia  &  Alabama  and  $30,913  by  the  laternational 
&  Oreat  Ninhem.  Tue  following  is  a  full  list  of  the 
gains  and  losses. 
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With  reference  to  the  grain  movement,  this,  as  al- 
ready indicated,  was  in  exooM  of  thit  of  -a  yaar  ago. 
The  increase,  too,  extended  to  practically  all  the 
cereals.  Of  wheat  the  reoaipta  at  the  Western  primary 
markets  for  the  four  weeks  ending  Augast  29  were 
16,478,567  busheU  against  oily  12,169,016  bushels  in 
the  same  period  last  year  ;  of  corn  16.360.225  busheU 
against  9,278,528  boshels  ;  of  oaU  1.3,719,378  bushels 
•gainst  9,749,556  bushels.  Combining  these  three 
cereals  and  adding  birley  and  rye,  the  grand  aggregate 
ia  found  to  be  48,166,410  bushels  against  32,009.182 
bnshels,  showing  an  increase  of  16  million  bushels, 
besides  which  there  was  an  increase  in  the  recdipta  of 
fljnr.  B^Iow  we  giro  the  details  of  the  grain  move- 
ment  at  the  West  in  our  usual  form. 


arrtx>oa  AMD  sBAn  pob  foiib  wasaa  amiuio  AVQOtr  39 
A>v  ttmom  SAMOkmr  1. 


it.  .^._- 

<  vks.Aac.18M 
t  «k>  AM_t8»S 

!«lno«J«£l,I8M 

siD(MjaaJ.uas 

<*lu.Aat.UM 
i  >k<i.  AK,  isaa 

Since  JaaJ.  ISM 
^nceJaaXlSM 

OUn»- 
«wk9.Aa(..iaM 
<«ks.Aa».UM 
xiBM  jaaTCUM 
siao«JaaJ.lB» 

OTtailii 
«<rk>.Aa».18M 

Siaccj^SCtSW 
»inMiaaJ.18Wl 

>  «k9.  AIW..18M 
4  wk..  aS.  ism 

^'anJaaXUM 

^looajiSlM 

Otlmt/^-     , 

t  *ki.  Aaa.  mr 

!>iae*Jaaa.l8M; 

Mi  •■»««•(•>- J 


Flour, 
CbtU.) 


11II,M1 

aa.nii 
ut,«u 

S.«M 

41,1  IS 
4M00 

1^910 

loiwa 

180,101 
«0.OM 

•.001 
4,811 

n.i» 
sw.ut 

44,*ao 
itt.tts 

t«l,UO 

MS.*  to 

JM.llSl 

%trr.vn 


;  «kv  Aa^..  IjM^ 
t  vk*.  Ah,  ism 

8iD0«Jai&,18M, 


t  vk*.  Aw,  I 

8lD0«JalU,liia> 

S  i>eaJaaJ.lS«*^ 


71,713 


lacT&M  <^. 


t«k*.Ai 
t  vk«.  Al 

Mine*  J 
Sim*  J 


r<xal«f  aS- 
i  vki.  Aa«_  U 

|t.ae«JaiO,l8M 
SinoeJaaJ.lSM 


irittat, 
(InuK.-) 


«,7g«,i4a 
a.'>T5,tw 

8,067,111*1 
6.»18,31» 

1.081,  too 

l.asi,a«i 

3.803,100 

•.a8S,38s 

«04.MI 

&M,t» 

1  lOT.HOS 

1.70a,tl» 

100.316 
18tl,1W 

i..«n.oij 

l,77».f»l 

*W,100 
110,100 

Ln*,««o 

MO,SM 

«,*)1,«»» 

«.06a,7ai 

M.3IA.flM 

U,t41.»< 

3,a01,4«> 

MU.tso 

3*,»«aiM0 

aoitaalfi 
a»L0o« 

MMM8 

073,  tA7 


<*rn.        J>ati.       Barttj.        Rut-      — 
(kiuk.)        XSiuK.)       (biuJk)   I  (biu?i.) 


a,8««,8S0 

8«5,«80 

13,118,671 

«.«OU,i30 


l,iaMO«.    l«IT^M7 
■M.6S*    H.I<«.A1« 

7.i7;.iHi  »6,i«a.(»i« 
0Jtt.M8  M.*M,IM 


803,810  760 

l,«88.r8&,  62S 

a,SI«,«23,  Ml,l>fl7 

8,100,075  aiS.li» 


IM.tOO  106.800 

«flj.»7&  M,0«1  11,(100 

8,700,100,  ISt.tlO  S4,I»0 

3,127376  aSAtit  «7,8a0 


iii>,a8» 

N0.K78 
1,137,M8 
I,kU,tl« 

13,807 

37.866 

tSLTOt 


23,013 

11,206 

114,810 

78,768 

53,000 

47.000 

110,600 

104,800 


*aai6o 

1.082  876 
1U7«,70« 
8,66 1.006 

47,663 

MK,7tt 


Ot,»tO 

40,4)t>< 

MlSJiS 

nun 

VMObOOO 

«,7n6 

I.8TL.<«i 

188,410 


MLtaO.«3>< 

8».m.gni 


1«1,52» 

SOw.nM 

1,030.460 

l,IBi,8a» 

74.146; 

sa.n»7 

704,700 


9,«00 

478,346 
884,188 


73!l,6«7    l,lS3,18e; 


700 

l"l,80« 

104,360 


1.30S.660  10.000 

1,730,000  10,600 

lO^Touifio;  i,t34,a>o 

11,444,400'  8*0,400 

481,300  187,114 

18,416  16,637 

3LlM,3ial  3,187,407 

401,657  «t,72S 


t 


441,410 


4.»tt.48C 


818,180 

Uaaw 

30,084 


4,640 


lOJOO 


>*4S,8»|ia,7U,«78 


•«aja« 

•.7I0.M«  •    60ll,««0 
a7.468,W8l  8,734^8811 


84,4:0 
8.000 

iii.oy> 

64,400 
S01.Mt 

11,640 
■Vl,<40 


41J,«71 

311:484 

4,<li>0,SOO 

1,780,054 


Examination  of  the  foregoing  statenent  shows  that 
while  in  the  grand  a^^regate  there  has  b)en  a  rery  heary 
increase  in  the  morem  3nt,  the  sam  >  ii  by  no  me^ns  true  of 
minyof  th)  septrat^piiats.  At  beiringoi  the  loss  in 
eamiogi  reported  by  the  St.  Paul  and  some  other  lines 
it  is  interesting  to  note  thit  at  Minnaapolii  the  wheat 
delireries  in  the  four  wjski  thii  year  ware  oily  2,932,- 
430  bushels,  agAinst  3,411,230  buhols  ia  (895.  On 
the  other  hind,  at  Dilutb,  another  spring  wheat  paint, 
the  noeipts  were  orar  double  those  of  list  yeir,  haT« 
ing  been  4,201,325  bushels,  agaiist  2,056,701  bushels. 
Bat  the  S:.  Pjul  system  hM  no  line  to  Dila'.h.  The 
same  irregularity  is  obserrabla  at  oth^r  points.  At 
IVoria,  ClerdUnd,  Djtroit  and  Tildlo  thjra  is  a  de- 
crease in  nearly  evjry  oae  of  th?  oreils,  w'lile  St. 
Louis,  though  showing  a  heavy  gain  in  wheat 
and  corn,  suffered  some  falling  off  in  the  receipts 
of  oits. 

Chicago  as  niu il  his  biniflted  most,  havings  gained 
in  ersry  one  of  the  careils.  Tu)  following  is  the 
morement  at  that  point  for  the  eran  moath.  It  will 
be  obaerred  that  the  increase  orar  list  year  in  the 
atrgreg^  has  baen  nearly  10  m'llioi  baitijU.  Bisiles 
this,  there  was  a  gain  in  the  lire-stock  movement,  the 
raceipU  of  hogs  reaohing  493,674  hsai  ajiinst  379,229 
head. 

BMBira  AT  CRIOAOO  DORIWO  ACOOiT  AWD  MSCB  JklfVKtir  1. 


^ICB...fe« 

OUa..batta. 
•fa.,.kaata. 
Sarlar-bBtii. 

Total  aralB 
noar..bM«. 
Port...bbla. 
OatataJk*. 
UV8.....I 
UTakoaaMo 


Autntt. 


8,111,488 
IMS'jaO 
S,8a»,9U 


874,444 


4i,t«^7«l 

1»7^M» 

881 

10.liS.iW 

ai888a4 

448.474 


1.440,771 

7,486; 

41447,148 
14iM4 
1»300 


884 

I1;88».»I8 

8.041.4"* 

47»,t«» 


MM. 


8lnc<  Jtnuam  1. 


uas. 


10,311.400  •MI.0II7 

4,0M.S4K|  6<l.07»,404 

8,a8«,oa4'  4atas3.M4 

81.443  l.ai8J 

4ae,09o'  7.818.3 « 


n;4<4,0>l6  I  iS.faO,"  1 1    86.8  0.9 1 « 

a48,7D'<i     1,444,484       !,?.«. 'I  > 

»1  4.481  7.0«t 

11,74«,0«3  10l|.M1,'l.  IU,0I4.44« 

6,&'6.6«t!  48,01».«t7    H,l»fM4 

041,371      4,834,  04      43o8.'0l 


1NU6. 


4,7M,644 

U,781.R1I8 

4LI'4II.487 

8j«,»I7 

4.40t,o8l 


UM. 


17.474,148 
4  681.104 

44,&46.04l 

8ia,6«4 

1,946,S8» 

I  i7.447,m 

4,744,488 

8J4I 

84,440448 

t4,8«,448 

4,784,468 


With  reference  to  the  cotton  morement  in  the  South, 
this  is  usually  quite  insigniB<3ant  in  A'lgust,  but  the 
present  year  the  orjp  being  early  the  receipts  at  the 
S onthern  outports  amounted  to  180,8'i5  bui^s  against 
only  14,187  bales  last  year,  Tha  gross  shipments 
overland  for  the  month  were  12,819  bales  against 
13,410  bales. 
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MBtm  o»  ooTton  at  ■outbbm  fo«t»  ib  AnoosT,  aud  raon 

JABOABT  I  TO  AaODtT  31,  IK  i.999.  189»  AMD  189i. 


Q«lT«aton 

TaiuntT.Ao.. 
>»wOfl—ni— ... 


PottBor*!.^-.- 
WIlBlwtaa 

WMkli>itoa.Aa.. 
■otfMk 

W«t  Point.  Ao... 

.    TotAl 


Autiut, 


l.«3l 

6a.t7« 
s,toe 

141 

naas 

75 
10,SM 

•.oes 

4,Mi 


«,6«6 

tan 


isojsu 


ISM. 


8,»e» 

8 

«,l»o 

AS4 


a,8TS 


163 
766 


W7 
SO 


1U67 


tSM. 


17,67» 

l,S6S 

I7,0M 

US 

r 

«,7St 


»7 


1.S96 
"li,7»8 


lase. 

316.684 
61,848 

eM.OM 
S7,804 
11.511 

2iU,270 
81,687 
80,S89 
11.949 
40,628 
126 

167.480 
S8,S0a 

l,T3»,200 


S<n«<  January  1. 
1806. 


444,312 

29  794 
928,7V3 

74.249 

9,065 

268,487 

47,561 
114.871 

82,606 

88,915 

VK 

149.903 

97.599 


2,!71,2t8 


1891. 

"213.841 
18,888 

833,298 
62,704 
13.023 

237.8C0 
41,646 
61,901 
S8.6-<0 
30.328 
6,860 

155,695 
90,732 


1,597.293 


Notwithstanding  the  larger  cotton  movemeat,  more 
Sonthprn  roads  show  losses  in  earnings  than  show 
gains.  We  hare  already  mentioned  the  decreases  on 
the  Lonisville  &  Nashville  and  the  Southern,  and 
besides  these  there  are  the  Chesapeake  &  Ohio,  the 
Alabama  Great  Southern,  the  Cincinnati  New  Orleans 
&  Texas  Pacific,  and  seyeral  others.  Still,  eleven 
Sonthern  roads  make  improved  returns  ;  among  these 
a  prominent  place  must  be  assigned  to  the  Mobile  & 
Ohio,  which  reports  a  gain  of  $24,525. 
BAunnea  of  ■ODTHaKH  orodp. 


Chicago  Great  Western,  the  Daluth  South  Shore  &  At- 
lantic and  the  Quincy  Omaha  &  Kansas  City.  For 
the  leading  roads  the  comparison  is  as  follows  for  six 
year?. 

■ABHinoa  OF  NOBTRWBSTBBN  LINES, 


OfeW.ftOhlO. 

a«cniu 

K>n.aM«ii.*Blr. 
LosltT.  h  NuhT. 
Mcmphlf&Clial'.. 
Mobile*  Ohio.... 
RMh.Ch«t.A8t.L. 
■orfolk  *  WmU> 
■aMh*B  lUllwaT. 

«Mal 


1898. 


I 

867.983 
10«.638 
a8S,0n 
I,e4«,410 
•100,106 
276.337 

tMe.sos 

801.372 
1,141.918 


1896. 


t 

886.718 
98316 

a7a,ioe 

1,7«7,160 
109,738 
S6a,812 
M»,8a3 
*;  89,160 
L661,654 


1881. 


t 

936  38- 
100,119 
81,833 

1,692,667 
100,387 
233.32' 
892.662 
•68.628 

1.185.795 


1803. 


t 

892372 

96.990 

78,139 

1,6S!3,836 

90.168 

207,134 

360.93.' 

818.888 

1.317,798 


1892. 


1,002.570 
118.469 
93.168 

1,917,876 
128,422 
219.308 
117,768 
933,460 

1,586.849 


6,733.468    6.876.227    6.981,792    6.408.54a    6,474,177    8,301,600 


1891. 


t 

926,718 
121.751 
92,263 

1,796,061 
125.251 
233,671 
193,357 
828.923 

1.687,697 


•  nxnres  here  for  1898  and  1895  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  In  the  weekly  returns;  the  month's 
earaiim  luaally  exceed  the  weekly  estimates  quite  considerably. 

*  locloiUoK  Soloto  Valley  A  New  Unxiand  and  Sheaaniloah  Valley  for  all  the 

t  Flfforee  are  approximate,  same  as  for  this  year;  actual  earnings  were  larffer. 
t  Atumst  Dot  reported  taken  same  as  last  year. 

In  the  Southwest  the  gains  and  losses  are  about 
evenly  distributed,  as  will  appear  by  the  following, 
furnishing  a  comparison  for  a  number  of  roads  for  the 
last  six  years. 

BABHIIIOS  OF  SODTaWSSTEBN  OSOUP. 


•iltSe'yelri^'"  "*"**' *""'*"""*'°  *  '''"■'°«*«'"'  •■">  "»e  Current  River  to  r 

tOalTMtna  Houston  ft  Henderson  not  Included  for  ISDfland  1893 
f^rKlw  ?J*'.kL'  '-^.Ahl  1805  are  alinplytlio  totals  of  the  earnings  for  the 
ISSLiZSTi'  "'„  ""'JBSP.'i'  "  «P<"*e<l  "n  the  weekly  returns;   the  month's 
MTBlocs  osoally  exceed  the  weekly  estimates  quite  considerably.  "uonin  s 

For  the  Pacific  roads,  while  the  Canadiaa  Pacific 
and  the  Oregon  Navigation  have  gains,  the  Rio  Grande 
Western,  the  Northern  Pacific  and  two  minor  roads 
have  losses. 

BABKINOS  OF  PAOtFIO  B0AD8. 


*uttut. 


Caaiad'n  Pacino- 
MoTtb'o  PaclSo. 
Ho  Or.  Weat'D- 

ToUI„ 


uao. 


I 

1309.000 

1.719.096 

«t7.100 

l30«3l»* 


i.676.aa8 

1.779.104 
226.200 


8. 684.868 


1894. 


3.623.216 


1893. 

i"~ 

1.873.628 

1,391.4:9 

182.410 

a450,4»6 


W92. 

1,820.S8'I 

2,228,065 

256,270 


4,803.723 


1891. 

» 

1.731,985 

2.054.2'J7 
240,O.'«0 


Auvtul. 

1898. 

1896. 

1891. 

1893. 

1892. 

1891. 

t 

« 

t 

t 

I 

S 

■nrl.Oed.R.ANo. 

317,748 

395.547 

319.954 

810,005 

352.7211 

830.767 

Ohio.  Qt.  West.... 

117.218 

108,935 

376,42; 

361,977 

607,318 

442  291 

Ohlo.Mll.*8t.P.  > 
Mllwaa.&No..  i 

2,624,365 

2,682.983 

2.403,076 

2,407,8i:) 

)  2760.011 
t    141.641 

2,367.006 

162.203 

Ohio.  B.  I.  ft  Pan. 

1,407.954 

1,156,700 

l.S46,7e6 

1302,712 

1,935.840 

1,668,462 

Duluth  8.S.*  Atl. 

174.695 

112,09/ 

178.138 

208  891 

237.367 

242.966 

Great  Northern.. 

1,710.297 

1,438.209 

1.36.3.318 

1,156.232 

1,191,018 

986,611 

Iowa  Central 

132.834 

113.8?9 

116,570 

117.811 

165397 

156312 

Iflnn.ft  St.  I<oulB. 

171,253 

191,545 

188.131 

130.S17 

174.213 

151 4I8 

BUPauIftDulnth 

139.438 

154,518 

146,745 

134.389 

192.800 

162,116 

Total 

7.025,618 

8,963,720 

6,740.482 

8.680.177 

7,652.882 

8.610,930 

In  the  case  of  the  East  and  West  trunk  lines,  so  far  as 
we  get  returns  thus  early,  the  roads  all  show  a  loss,  as 
may  be  seen  by  the  subjoined  statement. 


1.029.371 


Even  in  the  Northwest,  as  we  have  alrealy  seen, 
there  are  a  number  of  losses  ;  as  a  matter  of  fact  the  losses 
greatly  outnumber  the  gains.  Besides  the  Great  North- 
em,  the  only  roads  having  gains  are  the  "Soo,"  the 


BABNIHOS  OF  TR0irE  LIMES. 


August. 


B.  ft  O.  S.W 
Oh.  ft  MISS. 
CCCftStL 
O.T.of  Can. 
Ch.ftO.T„. 
D.Q.HftM. 
(f.T.C.ftH.+ 
Wabash . 

ToUI... 


t 

525,169 

1.119.002 
1,672.045 
238,718 
89,437 
3,815,919 
1,063,201 


1894. 


676,082 

1.292.205 
1.672,517 
255,381 
102.471 
1,081.741 
1,273.875 


$ 

602,030 

1.216078 
1,687.042 
228.555 
104.288 
3.891.468 
1.227.8li2 


1893. 


( 

;     238.314 

'      868,669 

l.«07,142 

1,738.911 

402.638 

107,430 

1,063.912 

1,243,361 


1892. 


( 

267,174 

122,314 

1,111,909 

1,731.928 

307,914 

119.195 

4,061,411 

1,416,427 


1891. 


I 

266.129 

118,238 

1,318,832 

1,723,900 

302,796 

180,637 

4,016.&02 

1,373.470 


8,623,181      9,281,365      8,8S8,31li     9,358,410      9,773,632      9,609,433 
^Includes  Rome  Watertown  ft  Oiedenshuri;  for  all  the  years. 

The  Other  roads  in  the  Middle  and  Middle  Western 
States  (aside  from  the  trunk  lines)  aho  quite  ganerilly 
show  decreases.  In  fact  the  largest  number  of  decreases  is 
found  in  this  part  of  the  country.  Counting  the  trunk 
lines,  no  less  than  45  roads  hive  fallen  behind  in  thii 
group,  while  only  9  are  able  to  report  gains. 

BABinxaS  OF  UIDDLB  AHO  MIDDLE  WESTESN  ROADS. 


August, 

1806. 

1896. 

1891. 

1893. 

1S92. 

1891. 

t 

t 

t 

t 

t 

1 

98,679 
291,610 

101,758 
275,015 

99.552 
298,171 

88,031 
310,456 

97.051 
286.621 

88,667 
286,706 

Buff.  Roch.ftPltt. 

OhloagoftBast.  III. 

205,679 

330,668 

375,813 

397,140 

100,273 

344.799 

Chic,  ft  West  Mich. 

al82,128 

ales.608 

168.26) 

160,6;0 

193,161 

170,889 

Col.  H.V.  &T0I... 

t259,202 

259,2C2 

331.168 

216,361 

306,333 

332,131 

Det.  Lansing  ft  No. 

all9.423 

alP8.88,) 

105,996 

109,725 

128,406 

130,118 

BJyansv.&Terre  H. 

87,410 

102.809 

104,759 

12,3.771 

133,1151 

121,490 

nintftP.  Marq.... 

203,203 

221,241 

208,522 

206,0911 

22.'),434 

239,(58 

Sr.Rap.ftlnd 

228,531) 

280,719 

239,116 

233.170 

302,803 

287,870 

IlUnols  Central.... 

1,678,328 

1,810,067 

1,595,297 

1,903.856 

1,591,017 

1,576,241 

Lake  Erie  ft  West. 

271,913 

320,486 

353,73' 

300,{40 

383,225 

316,184 

Long  Island 

513,423 

522.278 

192.663 

608.631 

835,813 

811,718 

Lou.Byaa8.ft  St.L. 

143,061 

114.378 

131,.'>15 

140,079 

166,192 

151,116 

Louis.  N.  A.  A  Chic. 

239,140 

301.832 

296,788 

332,289 

332,159 

277.201 

N.  T.  Ont.  ft  West. 

390,240 

378,900 

37-<.871 

890.808 

355,835 

296,899 

Pltteb'g*  West'n. 

.234,024 

298,701 

282,7111 

209.721 

208,462 

217,U0 

Tol.  ft  Ohio  Cent. . 

121,681 

176,869 

239,178 

14P.518 

198,973 

171,898 

Tol.Peo.ftWest.. 

70.1i8'\ 

01,25' 

89,631 

88.277 

85,188 

82,780 

roLSt-L.  ftK.C. 

198.915 

182,99f 

133,830 

149,09a 

259,120 

207,413 

West.  N.  T.  ft  Pa  . 

311,500 

829.91.'> 

826,215 

299,021 

325.8'*6 

330,338 

Wheal,  ft  L.Krle.. 

114,278 

119,831 

130,>j09 

131,27k 

131.034 

119,109 

Total 

6,02-<,591 

6.838.338 

8,401,611 

6,111,176 

6.603,090 

8,260,711 

o  Figures  here  for  1898  and  1895  are  simply  the  tot  lis  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  in  the  weekly  returns;  the  month's 
earnings  usual  ly  exceed  the  weekly  est!  TiAtes  quite  couaiderabiy. 

t  Bamtngs  for  August  not  reported ;  taken  same  as  last  year. 

OROS8  EA.RNINaS  AND  MILGAOE  IN  AUGUST. 


WameofBoad. 


Sroti  Barningg. 


Alabama  Qt.8outh'D . 
Ala.N.O.Tex.&Pao.— 
JiinorloQ  RV8.— 

N.  Ort.  <fe  No.  East. 

Ala.  A  Vicksh 

VIcksl)  Shr.&Piic. 

Ann  Arbor 

Atlantic  &  DaDTiUe. 
Balt.ifeOhloSoutliw. 
Blrm'hani  A  Atlantio 
Butr.  Rooh.  &  Plttsb  . 
Burl.  Ced.  R.  &No... 
Canadian  Paclftc... 
Carolina  Midland.... 
CTieHanoaKe  &  Ohio,. 
Ohio.  4  E,ist  Illinois 
Ohio.  Great  Western 


1896, 
118,298 


90,011 

44,794 

41,069 

96,.^79 

4<',675 

Si.'i.lSO 

3,038 

291,640 

347,748 

1,869,000 

4,843 

fl57,983 

29.i,679 

417,246 


1895. 


9 
136.964 


Znereate or 
Decreate. 


107,858 

42,96!- 

41,S5  > 

104,758 

41,836 

576,03? 

2.505 

275,015 

395,547 

1,675,363 

4,664 

866.748 

339.688 

408,935 


—18,666 


—17,817 

+  1.825 

—790 

—8.179 

—1,161 

—50.928 

—467 

f  16.625 

—47,799 

+  193,637 

+  179 

— R.785 

—43,989 

+8,311 


Mileage 


1896. 

1895. 

319 

319 

195 

195 

142 

142 

189 

189 

807 

307 

285 

285 

921 

921 

2-i 

22 

334 
1,136 
6.444 

5S 

1.380 

521 

928 


334 

1.136 

6,346 

55 

1,360 

521 

922 
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1896. 


189S. 


Imermut  or 


ClUa.  MIL  A8t  P>al. 
Chle.  PAO.A  st-Lom*. 
CUe.&  (•!.*  Pm... 
OUe-AWMt  Mlob... 
ClB.  Oeont.  *  Poru. . 
Ota.Jaek.*lfMk  ... 
Clajr.O.ATex.  Pao. 
OBm-Porum^k  *  V%. 
OI«T.  CkBlon  A  So... 
OI*T.  OiLCh.  A  St.  L. . 
OtoT.Lonla  A  VkMl* 
CM.  Ban-kr.  A  Hook. 

OolOMALaka 

Oaar.  A  Rto  Gnade. . 
D.  MmamM  Kaa  a*. 
D.llateMllo*irMt. 
Vtft.htaM'fAnortb.. 
OaLBo.SbonAAU.. 
CUla  JoUM  A  Baat. . 
Branar. «  Indlaaap. 
CvaaoT.  *  Bte^^.. 
■raaar.  A  T.  Haata.. 
rUatAPera  Mara... 
li-OaaL  APaola... 
rt.  Wortb  *  Rio  Or.. 
Oadadcn  A  Aa  Dn.. 

Oaorcia 

OaoTKU  A  Alahama.. 
a^SOBtk.Anoctda 
•r^fjdaAIndlaM. 

c5niiek.Art.w.. 

narane  Oltr 

Waak.  Or.R.Alii<L. 
•>  TMak  of  Oaaada. 
ChlcAOrTrnnk.. 
Oat.Or.HaT.AItll..| 
Cla.  8a«.AMa«k... 
Tal.8a(.AIfiuk.. 

loflCloa.. 
Oaattat.. 


* 

a,52l,3S3 

77,593 

1.407.Sft4 

162.128 

9.102 

04.382 

S6M72 

83.888 

61.826 

l.llO.OOt 

68.931 

76,26^ 

S.000 

610.200 

6.093 

89.140 

119.433 

174.S09 

114.194 

S9.83S 

11.34S 

87.410 

aoa.303 

138.104 

19.SS8 

847 

108.586 

79.784 

74.079 

177.577 

84.884 

4.179 

10.438 

1.673,045 

288.718 

89.487 

9.810 

9, 


174.741 
18T.187 


I  Ontral ...... 

LDta.  *  Wcalarn'i 
lA  Ot.  Ifo.: 

towaOeatral 

boaBaUwar 

■aaawbaAMleh....! 
Kaa.aPt.&Al(aiB.  , 
Kaa.  C.  Man.  A  Btr. . ! 

Kaa. air  AX. W 

Kaa.O.A  BaatrlM. . 
Kaa.C.  Plttah.  A  Ooir 
Kaa.atr  8uk.Balt.. 
Kaakak  A  Waatara- . . 
LakaErtaAlLAOo. 
Laka  Kila  A  Waaiarn. 
Labl«h  A  Hod.  Rirer. 


8 
t.663.983 
81.081 
1.459.70 
163.608 
6..VHI 
65,019 
320.391 
37.890 
70.093 
1.393.399 
101.599 
101.247 
8.000 
639.800 
6.973 
37.732 
10S.M93 
113.093 
87.140 
31.431 
11.480 
103.909 
321.841 
13M01 
S1.196 
868 
98346 
4MI0 
88*788 
•08318 
4I348 
4311 
11.344 
1.878317 
>5^.381 
103371 
113l'<) 
9.1S4 
1.180t38» 


MUmaa* 


1896.     1895. 


Lroalar.  Braa*.  A  St.  Ll 
UialiT.AMMhTUla.. 
Loalav.H.Alb.ACk.  . 
Lootar.  Baed.A  8LL. 
HaaMlMa  ...... 

MMvTACkwlMrtra' 

ilaslMA  OMlral 

Hastoao  Hatloaal. . 
Maxlaaa  Rallwaj*... 
Maztaaa  9ouiaara*.. 
Mlaa.  ABL  Umu... 
lflBa.8l.P.A9.(H&M 
Ho.  Kaaa.  A  Ta&ara 
Ho.  PatL  A  Iroa  Ht 

Omtnl  Btsaofe  ... 
MoMlaABIrB-ctaBi 

MoMaAOkle.: 

S.T.On.Aaa4.BI*. 
«.T.Oat.*WaM... 
■ortMkAWi 
Vattkatal 

OWo«»ar 

OWoRlTarAakar... 

OUo8oBikara 

OracDa^.AHar-.. 
fMkDa«kAKTao<T. 
Pma.  Uaboa  A  Wml 
nt«ab.8lM0.  AUK., 
nttab.  A  Vaatan. . . . 

Plitab.OlBT.ATol. 

FttUk.Fa.Aralr.. 
94>a.OfaakaAK.O.. 
^~eiiM«aaMtt-B. 
Mo  jBraada  Vaaian . 
8t.Joa.AOr.  talaod.. 
81.  Iraala  8oatt«w  a 
aiPaalAOolaU... 
8ao  ria«.  A  iroi  Paa . 
8b«r.  8ki«rub  6oatk 


80.  Bavea  A  KMra, 
BoaiaiiuluiHrM.. 

TmaaAPaotae 

Tola  Ohio  Oaotral. 
Tol.  Paorta  A  Vaat'o 
Tol.  at.  L.  A  K.  Oltr 


Jaat  II.  Y.  A  P«na. 
VkMLAUkaCfta.. 
Vlaooaita  Oaatrat.  . 

»HaHlM 


1,878338 

88348 

20O398 

184.000 

138.834 

8.197 

I         35.143 

8i9.247 

83.031 

36.218 

418 

8I3''6 

8737» 

81306 

8379 

871.913 

82388 

918.433 

1U.064 

1,848,410 

389.140 

47381 

18343 

88389 

815388 

396.719 

179.180 

3838'< 

171333 

877.074 

98*380 

1334.000 

70300 

15,142 

975337 

8315.919 

880.348 

804378 

1.719389 

133il 

55.1*8 

854381 

793IJ 

8^785 

67.15« 

140.779 

A8.24- 

34.994 

2i.7H7 

43.t26 

817300 

70i4Oi< 

836.300 

18V.446 

76370 

17.133 

8.000 

4.181 

134I.91M 

446.441 

131.614 

70.2'»6! 

1983191 

13<W.30I| 

3113001 

114.373: 

407  J92 


118.880 

8.785 

1340387 

983T7 

33834S 

188380 

87308 

m  inn 

98338 

411 

51,7i40 

83353 

88.72I 

8337 

880389 

84374 

533.278 

144378 

1.737.180 

80138  i 

43.00) 

15.07« 

03.739 

788.947 

8454391 

17I3SS 

37  510 

1 94.843 

3.51.8811 

88I3I3| 

8388.484 

8S33sl 

14.201 

3.%0.8t2 

4.0^1.744, 

376.9001 

788.4*0' 

I.T78.10II 

9330U 

84I30M 

'm 

89.179 

1»«7,7»3 

90.490 

88.41U 

34.301 

43.710 

836,300, 

67,198' 

884.900, 

194318 

87.131 

32.191 

11.0  O 

3,t79 

1.9M,'94 

47338«i 

176340 

91.350 

183.998 

1./73.879 

829.943 

119.831 

447,S7e 


• 

—138.620 

—4.388 

-47,74«) 

-1.48" 

—002 

—43 

-33.919 

-A.002 

-8.226 

—178,293 

-33.674 

-34.984 

-laieo 

—180 

-2382 

-»■  10388 

-H88303 

•t-27,008 

-1396 

-287 

—14.799 

—18.088 

+703 

-1388 

—31 

+  15.690 

•f8x.344 

+739 

-83.741 

-7.188 

-33i 

-908 

—473 

-16.663 

-18.034 

-1.788 

•I-18J380 
+41381 
+50387 
-488 
+88359 
-8.884 
+80311 
+18.100 

-87308 

+8.819 

+8388 

+7 

+88307 
+4388 
-«3I9 
-9.459 

—48378 


-8355 

-1314 
-80.780 


+5388 

-i^nt 


+87301 

+51.088 

+4.088 

+8SA, 

-38389 

+35.192 

+  103318 

-81.484 

+  17377 

+879 

+34.8S6 

-305.839 

+  1*346 

+14312 

-59.106 

—11384 

-8SS« 

-14354 

+19308 

—3.019 
-77.01 7 
—83.342 

-3.431 
■•■344 
—184 

—830" 

+8.203 
— M.7')0 
-15.08] 
—10375 

— 3.061 


6.191 

6,16« 

322        222 

837 

3371 

97f 

37ti 

4:: 

42 

S4!i 

,     ai'i 

S3( 

,       336 

111 

in 

31( 

310 

135< 

1.890 

19i 

199 

973 

278 

« 

22 

1.66( 

1.637 

119 

113 

130 

13U 

884 

834 

87t 

579 

187 

187 

15« 

196 

103 

103 

167 

165 

633 

637 

940 

»4m 

146 

IM 

11 

11 

307 

307 

840 

300 

885 

885 

438 

486 

88 

86 

86 

•6 

87 

87 

U18 

8313 

885 

883 

189 

189 

58 

58 

117 

117 

Kn» 

8.790 

73 

71 

85« 

388 

62 

63 

8.137 

9.888 

182 

l.%2 

775 

775 

581 

581 

487 

487 

80 

90 

178 

178 

.VojiM  •/  Boaa. 


A.  N.  O.  A  T.  P»o.— Ooa. 

AUbama  .t  VIoksh'  g  . 

Virk«nur(tSlir  A  P«o 

Ann  irbor ..I 

AiUnllo  A  Danville    ...' 

Btlt.  AO.  Suathwetit... 

Birmlnrcbau  Jt  A  laailo 

Biiir.  Ro«b.  A  Plttabarir. 

Burl.  Oed   Rap.  A  No... j 

C.iniuUaa  Paoiflo I   12.824.227 


S32.6<f 

334.772 

733,404 

348.134 

3,982.1. 53 

l.'«.9a'> 

2.147.71- 

2.778.61* 


976 

153 

91 

410 

85 

148 

HI 

735 

90 

S8i 

879 

9374 

587 

186 

44 

830 

1380 

1.319 

881 

837 

870 

1.168 


918 
376 
153 

31 
978 

33 
148 

61 
793 

90 
867 
873 
9.956 
587 
188 


C.irollna  Midland. 

Obmapeake  A  Obio 

Oblc.  A  Baat'n  Illlnolt.. 
Chlo.  Great  Weatcro... 
Ohic.  MUw.  ASt-Paal.. 
Chic.  Peo.  A  8t  LnaU.. 
Cbio.  Book  lal.  A  Pae... 
Obla  A  Weat  M1chl«so. 
ClB.  Qeoni.  A  Portam'tb 
Oin.  JaokaoD  A  Maok. . . 
ClD.ir.O.  A  Texaa  Pao.. 
f^no.  Porta.  A  Vtnrtnla. 
Cleveland  Can  ton  A  80.. 
Oar.  Ola.  Oblc.  A  at.  L. . 
(.'irra.  Lorain  A  ^Tbeel.* 
Col  Sao'kyA  Hooklnir.. 

'  oluaaA  I.aka..... 

Dear.  A  Bto  Uraado 

U«4  MotneaNo.A  (Teat. 
Uea  MnlaaaA  Kaa.Cltr* 
Det.  lABalac  A  North'  o  j 

OaL8o.8bore  A  Atl 

Elcin  JoHal  A  faat 

KraaaT.  A  iaddlnaiwlla. 
Braaav.  A  Kloluoaad... 
BraaaT.  A  Tarre  Haata. 
PUaC  A  PareMarqaetta. 
na.nMt.  A  Peniaaalar. 
Pt.  Wortk  A  lUo  Or'de.. 
Oadadaa  A  AtaUa  Ua.. . 
uaofina*.  M............. j 

<ieortia  A  Alabama 

Oa.  SoaiA'a  A  riorlda. 
Or.  Baolda  A  Indiana. . 
Cia.  BlelLA  n-Waraa 


1380 

1319 

831 

937 
870 
I.IOS 
.   .      9338 
8388^  4380 


40361.739  41.444. H3 


148 

887 

8388 

477 
1370 
4.497 
319 
3071 
3i«' 
1.0>9{ 
881 
39I 
181 
327 
77 
61, 
1S9| 
180[ 
53) 
443 
1.333 
34  •< 
165 
IS) 
30 
■•■1302  37 

-100.886  4.738 
—16.38m;  1.499 
-94.705i  367 
—30364  847 
+  15319 
-310.874 
-18343 
—336* 
—10.091 


148 

88 
8394 

477 
1.570 

4.497 
316 
3U7 
336 

1358 

831 

3.1 

18J 

32  7 

77 

61 

189 

180 

530 

443 

1.22i 

34<* 

16) 

1.33 

20 

37 

4.34'^ 

1.4'>» 
347 
317 
431 

1.9i3 
»4:< 
247 
882 


— 1 .042.44 1  0 1.1 10  03.4  1 1 


TraranaOltr. 

Mas.  Or.  K.  A  tnd 

Or.  1t«ak  •(  Oaaada. . . 

OWa.  A  Or.  Trunk 

D«I.Or.  H.AMllw.. 
Oiaat  Btor.  8t.  1>.  M.A  M. 
•f  Mlaneaota. 

OMtnl 

OnUAOktaaao 

UUnotf  Oaatrai 

lot.  AOwat  Worwtam.. 
tntorooaanle  (Max.)*... 
ladlaaaDec.  A  Veal.*.. 

lowaOMUral 

Iran  Ball  var 

Kanawba  A  Mloblrao.  . 
K«aaaaC.Pt.8.AMam.. 
Kan.  CItr  Mam.  A  BIr. . 
KaaaaaOtrAM.  W 

Kaa.  CItr  A  Beatrice. 
Kaa.  CItr  Pitta.  A  Ooir. 
Kaaaaa  CItr  8ab.  Belt 
Kaokak  A  Vaatera'.... 
(.  BrloAUIaaeeABo... 
t.aka  BrtaA  Weatern... 
Leblah  A  Radaon  Blrer 

l<noB  Ulaad 

Loalar.  Branar.  A  St.  L. 
UialarUla  A  HaabnUe.. 
troaiav.  N.  Alb.  A  Chlo. . 
Ijonttw.  Hand.  A  8t.  L. . 


*  fWMfaa  waeka  oalr. 

lMmw»m^»l  OaiT.  Hf».  A  aaa<lar«oa  are  eiatadad  for  boia  rear*  . 

BABBIBOa  rkOM  JABOABT  1  TO  AD008T  31. 


#«BM  Of  3aaA        [      1808. 

1888.        ftiaraaat. 

Dttrtm  , 

Ala.  W,  a  A  Tai.  Pao.— 
II.O.AKorta«aa4'a...          815.SU 

.?W08         ..•. 

819318           9387 

8 
47.123 

MeafWa  A  nharleaton 

MaMaaOantral 

Vexleaa  national 

Mazlaaa  Ballwaf 

Vasleaa  aouthcm*..... 
MInaaapolla  A  Bu  Ural* 
Wlna.  81.  P.A  8.  Ste.  M. 
Miaaaan  K.  A  Tex.  era. 
Ho.  PaelflaA  Iron  Ml.. 

OaoMfWiaob 

Mobile  A  Birmlmibam*. 

tlobUeAOhIo 

:«.  T.  Cent.  A  Mud.  kit. 
II. T.  Ontario  A  Weat'n. . 

VorfMk  A  Waatara 

Monhara  PaelOe 

OnlaKtTa* 

OUa  Blrer  ACbarleatun 

'ibioSoatbern* 

Psorto  Dec.  A  Branar 
PlUab.  Uaboa  A  Weafn 
PIttab.  8haa.  A  U  Erie. 
Pittabon  A  Weaiara.... 
nttab.  Olere.  A  fol.... 
Ptttab.  PBlaa*. «  Tpt 
QiUaer  Oouha  A  C  C. . 
illo  Uranda  itnQUiam. . . 

Bio  Oranda  Wealera 

M.  Joe.  A  Grand  lalaad 
8t.  Loau  8oatbwe«tem. 

Mt.  Paol  A  Uolutb „ 

8aa  rraa.A  to.  Paol  do 
8banaao  Sbreve.  A  80. . 
8  mtb  Harea  A  B  .at'n 

Soniham  Ballirar  

raxaa  A  Paoine 

IMado  A  Ohio  Uaotral . . 
Solada  Peoria  A  Waat'o 
roL  St  U  A  Kan.  Oitr . 


iraat.ll.  Y.  A  Pa. 

Vaaalln*  A  Lake  Brie . 
Vlaeonala  Central 


V>tat(13.  toadai. 


HMIi 


34.)97 
6.714.6»i) 
2.473.S3T 
3,043,»O.'? 
It».t8l.69>^ 
40J.3I6 
9.147.30 

i.oti.uai 

40.051 
464.62t! 
3.1tl3.'>9 
173.7  ;» 
45.).SI9 
8.509.196 
870.431 
533.843 
10.6'<l 
4,701.333 
384.740 
6>».232 
749,>i04 
l,3a».S74 
868.872 
193.697 
76.3a4 
703.354 
1.743.351 
1,857.731 
189.493 
7.309 
897.883 
497.053 
579.885 
13 1 9.5641 
374.307 
33.718 
83.713 
11.607,700 
8.078.3-49 
804.491 
9.008347 
1.092.216 
1,185,43  < 
84310 
18.067,983 
1308359 
1. 468.6 16 
988.753 
1,1583  >1 
31.887 
808.046 
9359.213 
704.41)1 
173.983 
3,860 
460,811 
317.379 
.331.073 
88.156 
3,147,637 
363,637 
3.7I3.)I69 
973.7iO 
13.U44.64U 
1.997.04J 
dlO.438 
93.480 
747.049 
8.380396 
8.317.1 16 
1,998.178 
SJ4.909 
1.316.169 
2.271.9)7 
6.9*7.817 
13.930.00o 
472.000 
167,130 
2.270.022 
3->,33.).3tH 
2..'H-.«7« 
7331.340 
11.141.909 
639,116 
in.74'i 
4 '•4,49- 
9)6.306 
27.888 
434.903 
1.118.743 
313.104 
864.796 
193.396 
80>.»9l 
1.3)3.017 
442.28  ( 
3.8'J8.o90 
896, 33  i 
491.971 
13).64t 
16,H07 
11.622.14) 
3,7'3.2I) 
1.161.808 
62'<.230 
1.363.72.) 
7,9<8.34' 
1.932,993 
9<>4.7tf9 
3,837.932 


J00,7di,3U 


309,318 
316.810 
717,74s 
332.197 
4.077.497 
12.23S 
1.982.831 
3.427.43 
10,775.140 
28.393 
6.2ti>,043 
3,3a4.t2il 
2.414.808 
17,492.903 
389,631 
9.404,333 
1,100,536 
42,393 
399.496 
2,324,753 
171,334 
436,3  13 
9.0t<»,63 
839.07l> 
681.772 
12377 
4.478.81)0 
318.149 
33.140 
733,M4 
1,173.782 
706.389 
198.947 
733k4 
689.760 
1.646.1)8 
1.307,41  < 
318.193 
9.620 
753.937 
t9«.391 
638311 
1368.266 
391.829 
80,397 
80,761 
'11.856.H81 
1.799,336 
644337 
7.607,946 
794,<-93 
981,983 
26,371 
13.)77.7I1 
1369.^97 
1.506.802 
885.045 
997.691 
33.729 
343.924 
2.848.79? 
6  3.617 
153,033 
8.343 
88«,14I 
183.332 
319.406 
31.1113 
2,377.004 
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2.784.A03 
896.706 
13,4U9.319 
3.037,03  7 
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161, •43) 
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2233  >9 
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901,601 
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11.432.432 
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841.467 
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17,932 
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474.031        

83.128       
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2.192.IB8       

12.713       

443.969       

59.515 

2.245 

63.132       

130,756 


383,034331 


4.438 
18.987 


31.335 


332.865 
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2i3.507 
160.47S 
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12.  "94 
99.213 
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I 
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303.038 
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'i'.707 
160330 
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85.667, 


79.014 
445,431 
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77;83o! 
412.809 
863,978 ; 

1 

34.940 

43,310 
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133.863 

iiV.aVi 

3,703 
179.461 
397.390 
109,176 
1.381.039; 
770,728 
113338 

'ii'.isi\ 
I 

412 
3),913| 

8,885 


539,441 


12.937 
1.886 


9,910 


1320 


33340 


48.703 
17338 


39.S38 


3.061 

'S8'388 
45.186 


1.493 
'16388 


477 


13.947 
39,867 
37,609 
06,884 

soioVs 

"2.664 


41.14; 
83.10  I 
38.466 
52.739 
22.7U9 


♦  .397 
169.333 

8d',797 

9i2,619 


63,832 


183,754 


104.891 


505 

'81333 


60.543 


17,6;S.32J 
15,123,392 


810.86  < 

5.070 
41,488 
42,741 


363.316 

"i'.i'o'i 


82.363 
174,718 


14,110 


2,591,828 


*  For  three  waeka  only  In  Augiut 
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COTTON  MOVEMENT  AND  CROP  OF  1895-96. 
Our  8Ut«ment  of  the  cotton  crop  of  the  United  States  for 
the  yew  ending  Sept,  1,  1896,  wUl  bo  found  below.  It  will 
be  Men  th*t  the  toUl  crop  this  year  reaches  7,163,473  bales, 
while  the  export <  are  4,616,0*4  bales,  and  the  spinners' tak- 
ings we  3.5-<«,VH  bales,  leaving  a  stock  on  han  i  at  the  close 
of  the  year  oT  322,678  balee.  The  whole  movement  for  the 
twelve  months  Is  given  in  the  following  pages,  with  such 
•oggeetions  and  explanations  ss  the  peculiar  feat  ares  of  the 
yoftf  appev  to  require.  The  first  table  indicates  the  stock  at 
«ach  port  Sept.  1,  18  J6,  the  receipts  at  the  ports  for  each  of 
the  past  two  years,  and  the  export  movement  for  the  past 
yew  (1895-8})  in  detail,  and  the  totaU  for  1894-95  and  1893-91 . 


mtJM 

KsrorU  rm  tmMnt  Btpt.  1, 

1800. 
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6,231.494 

183,737 

V^'TbtMOffaraore  only  the  portion  ot  the  receipts  at  these  ports  which 
•nlTed  br  rmll  orerhuid  from  Tennessee.  &c. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  GtUf  shipping  ports  this  year  have  been  5,394,875 
bales,  against  7,h8'3,163  bales  last  year  and  5,988,393  bales  in 
189S-M;  ard  that  the  exports  have  been  4,646,084  bales,  against 
4,719,713  bales  last  season  and  5,231,494  bales  the  previous 
•eaaon,  Liverpool  getting  out  of  this  crop  2,090,12  \  bales.  If 
now  we  add  the  shipments  from  Tennessee  and  elsewhere 
direct  to  manufacturers,  and  Southern  consumption,  we  have 
the  foUowinK  as  the  crop  statement  ^or  the  three  years. 


Tear  Ending  September  1. 


Kecelpta  at  the  ."UlppVp'rts.bales 

Jidd  iMilpnifntM  from   Teimcftsee, 

tee.,  direct  to  manufacturers... 


1895-96 


5,394,875 
851,788 


ToUI 6,246,663 

Sfanufaetured  South,  not  iuoluded 
above I        915,8  0 


1894-95, 


7,882,163 
1,167,251 


9,039,414 
853,352 


Total  CoMOB  Crop  for  the 

ye»r balea    7,168,473  9,892,766 


1893-94. 


5,983,392 
820,490 


6,803,882 
723,329 


7,'ia7,aii 


Tlie  result  of  these  figures  is  a  total  of  7,162,473  bales 
<wdighing  3,595,775,534  pounds)  as  the  crop  for  year  ending 
August  81,  1898,  against  9,893,766  bales  (weighing  5,019,- 
489,987  pounds)  as  the  crop  for  year  ending  August  31,  1895. 

The  distribution  of  these  crops  has  been  as  follows : 

_,  „       „  1895-96.  1894-95.         1893-94. 

Taliinti  for  Consumptioii—  Balee.  BaXe*.  Bates 

jortjj 1,670,744  - 

«outh 915,810 


2.154,170 
853,352 


l,61t,971 
723,329 


Tot^  oonsumptlon 2,586.554       3,007,522       2,3,7,300 


Ksporte— 
.^tal.  ezoapt  < 
To  Canada  by 


Tot 


ezoapt  Canada  by  rail 4,646,084 

—- '-^-rall 66,828 


Total  exporU 4,712,912 

Burnt  during  year 4,088 

Total  distributed 7,303.554 

Dtduel— 
Stock  net  deoreaae  and   torelgn 
cotton  Imported 141,081 


6,719,713 
99,092 

6,318,805 
42,171 


5,231,494 
62,672 

5,294,166 
2,997 


9,868,498       7,634,463 


*  24.268 
9,892,766 


107,252 
7,527,211 


Total  crop 7,162,478 

■  Net  addition. 

CoDRamitloB  In  the  United  States  and  Enrope. 

United  States.— The  anticipations  of  an  active  and 
proatablo  season  in  the  cotton  goods  industry,  which  were  so 
general  twelve  months  ago,  and  which  prevailing  business 
conditions  seemed  to  warrant,  have  fallen  far  short  of  realiz- 
ation. The  year  1895-96  opened  with  stocks  of  goods  weU  in 
h»nd,  minufacturers  quite  fully  employed,  and  prices  of 
goods  fairly  remunerative.  It  closes  on  a  market  over- 
stocked with  goods,  much  machinery  idle  and  the  outlook 
for  the  future  to  say  the  least  uncertain. 

Our  records  present  no  contrast  so  extreme  as  this  within 
Alike  period.    Last  September  the  tendency  of  the  market 


for 'cbTlbn  goods  was  upward,  production  though  large  was 
readily  absorbed,  and  spindles  and  looms  were  running  on 
full  time  at  a  fair  profit.  A  check  to  the  demand  and  a 
weakening  of  prices  began  to  be  evident  in  December. 
Thereafter  the  situation  grew  less  satisfactorv-from  month 
to  month,  and  yet  machinery  continued  to  be  quite  generally 
employed.  But  as  the  spring  progressed  and  the  Southern 
political  conventions  began  to  be  held,  one  after  another 
declaring  for  free  silver,  restricted  consumption  and  short- 
time  became  an  important  feature,  though  no  concerted 
action  on  the  part  of  the  manufacturers  was  taken  to  curtail 
production  until  near  the  close  of  June.  Finally,  under  the 
stress  of  the  very  restricted  demand  and  under  the  auspices 
of  the  Arkwright  Club,  an  agreement  was  entered  into  be- 
tween mills  at  Fall  River  and  other  New  England  points, 
embracing  In  all  some  4,300,000  spindles,  which  bound  the 
signers  to  shut  down  for  four  weeks  during  the  months  of  July 
and  August,  or  by  decreasing  the  running  time  to  accom- 
plish the  same  result.  Other  mills  which  did  not  sign  the 
agreement,  but  were  running  on  half-time  during  the  same 
period,  covered  machinery  enough  to  bring  the  total  of 
spindles  affected  by  the  short-time  movement  up  to  over 
6,000,000. 

Our  inquiries  among  manufacturers  and  others  with  refer- 
ence to  the  course  of  the  market  and  the  years  results  have 
been  more  numerous  than  ever  before.  The  replies  cover  all 
classes  of  cotton  goods.  Taken  as  a  whole  they  indicate 
that  while  in  the  first  half  of  the  season  operations 
were  carried  on  at  a  profit,  there  was  in  the  last 
half  of  the  year,  in  most  cases,  a  decided  loss.  In  fact 
we  are  informed  by  one  of  the  leading  cotton  manu- 
facturers in  New  England  that  the  only  goods  he  knows  of 
that  at  present  leave  even  a  small  profit  are  heavy  drillings 
and  sheetings  made  for  export  to  China,  Africa  and  South 
America.  Furthermore  the  opinion  is  general  that  the  out- 
look for  the  coming  year  is  dependent  wholly  upon  the  re- 
sult of  the  Presidential  election.  If  that  is  decided  em- 
phatically in  favor  of  maintaining  a  gold  basis,  a  return  of 
confidence  and  consequently  an  improvement  in  business  is 
looked  for. 

The  print  cloth  market  is  a  forcible  illustration  of  the  mar- 
velous contraction  in  consumption  that  has  taken  place  in 
late  months.  It  shows  the  state  of  general  trade  through 
the  effect  this  contraction  has  had  on  the  demand  for  print 
cloths.  For  notwithstanding  the  large  falling  off  in  pro- 
duction stocks  have  not  decreased  at  all  since  the  curtail- 
ment, but  have  slightly  increased.  This  is  a  surprising  sit- 
uation. With  the  out-turn  reduced  nearly  one-half,  con- 
sumption, which  at  the  beginning  of  the  year  took  the 
entire  make,  lias  fallen  off  since  then  to  such  an  extent  as 
not  to  require  even  this  reduced  supply.  At  the  opening  of 
the  season  these  goods  were  favorably  situated  in  the  matter 
of  stock  and  of  margin  for  profit,  prices  being  much  higher 
during  the  period  from  September  to  January  than  in  either 
1894r95  or  1893-94.  But  in  November  stocks  began  to  accum- 
ulate ;  on  January  1  they  approximated  close  to  500,000 
pieces,  and  on  February  1  they  reached  896,000  pieces.  With 
this  accumulation  came  a  depression  of  values,  the  quotation 
for  64  squares  dropping  to  2J^  cents  on  A])ril  1,  with  low 
middling  cotton  ruling  in  the  New  York  market  at  73^ 
cents,  whereas  on  April  1  1895,  with  print  cloths  also 
at  2}^  cents,  cotton  was  only  6  cents.  Furthermore 
the  average  price  realized  for  64  squares  during  the  period 
from  April  1  to  August  31  has  been  29-100  of  a  cent  less  than 
for  1894-95  (the  comparison  being  between  2-48  cents  and  2-77 
cents),  whereas  low  middling  cotton  at  New  York  for  the 
months  October  to  April,  the  period  when  stock  is  most 
largely  secured,  averaged  7  9-10  cents  per  pound,  against 
barely  5}i  cents  for  the  like  period  of  1894-95.  In  other 
words,  while  manufacturers  have  on  the  average  obtained  2 
per  cent  more  for  their  goods  this  year  than  last  year,  their 
si:q)ply  of  the  raw  material  has  cost  them  nearly  40  per  cent 
more. 

This  unsatisfactory  condition  of  affairs  arises  wholly  out 
of  the  fact,  already  stated,  that  except  during  the  first 
quarter  of  the  season  general  business  has  been  growing  less 
and  less  active  all  over  the  country  until  demand  has 
signally  failed  to  keep  pace  with  production.  In  only  one 
week  between  the  first  of  November  and  the  week  ending 
July  11  was  there  any  reduction  of  stock  of  print  cloths,  and 
that  unimportant.    Moreover,  with  the  output  practically 
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T..,lii.-..,l  ..ne-hulf  the  last  two  moullis,  the  stock  ou  August 
~  2,035,000  pieces,  or  only  2,000  pieces  less  than 
■  Ml  ouiv  4.  wbea  the  stock  was  the  largest  ever  reported, 
agaiost  181,000  August  31  1895.  We  have  noted  above  that 
the  stock  on  February  1  1896  was  896,000  pieces;  at  the  end 
of  that  month  they  were  1,161,000  pieces.  During  March 
production  exceeded  deliveries  by  265,000  pieces,  in  April 
188,000  piece*  were  added,  and  this  was  further  increased 
daring  May  105.000  piece*  and  806,000  pieces  between  May 
80  and  August  23,  leaving  the  stock  on  the  Ust-mentioned 
date  2,035,000  pieces ;  in  the  last  week  of  the  year  there 
was  a  slight  reduction — the  total  stock  August  31  being 
1,948,000  pieces.  It  would  thus  appear  that  at>out  one-fifth 
of  the  year'^B  proluction  has  remained  in  the  hands  of 
the  manufacturers.  Without  attempting  to  follow  the 
ooone  of  the  market  more  in  detail,  we  give  the  fullnwing, 
which  shows  at  a  glance  the  relative  position  of  the  raw 
material,  printing  cloths  and  other  standard  goods  on  the 
first  day  of  each  taonth  during  the  past  three  years: 
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Prior  to  October  1,  1874,  quotations  were  by  old  clnssiflctt- 
tion,  which  was  about  ^gc.  higher  than  new. 

It  ia  worthy  of  remark  that,  even  though  prices  for  cotton 
the  past  season  have  not  been  as  satisfactory  as  anticipated, 
the  financial  returns  from  the  crop  are  within  about  10  per 
cent  of  what  was  realized  from  last  year's  crop,  notwith' 
standing  a  reduction  of  nearly  80  p(>r  cent  in  the  yield. 

Turning  attention  next  to  a  consideration  of  the  consump- 
tion of  cotton  at  the  South  the  comlition  disclosed  is  found  to 
be  somewliat  more  satisfactory.  When  the  last  season  closed 
the  mills  %vere  being  fully  operated  and  all  |Kissible  effort 
was  being  made  to  get  into  op3ration  a  number  of  new  fso- 
i  i  tories  which  were  then  approching  completion.  While  the 
current  year  has  not  been  ai>  profitable  as  the  preceding  one, 
and  at  ttatoloae  margin  for  profit  is  very  narrow,  there  has 
for  tto  most  part  been  sufficient  inducement  to  keep  the 
machinery  quite  well  employe  1,  though  in  recent  weeks 
there  has  been  some  curtailment.  It  has  been  reportel 
from  time  to  tim;^  of  late  that  a  cours<'  similar  to  tliat  taken 
in  Mew  England  to  restrict  proJuctiou  would  be  folluwetl  at 
the  South,  but  our  reports  oant*in  very  little  coutirmatory 
eTidanoe  that  such  has  been  the  ca3.>.  There  has  been,  as 
ssi4<  SOBis resort  toshort-tini?  within  the  past  month  or  two, 
>>iit  it  has  been  sporadic  rather  than  general.    Southern 

iU  h^ve  Urgely  in  'reased  their  export  business,  especially 
.ill  China,  to  which  country  biavy  shipments  have  lately 
I' fO  mi'ie  and  at  bettor  priosj  tUtii  oaalJ  b?   obtained    for 
the  same  goods  in  the  horns  markots. 

Following  the  plan  so  successfully   pursue(|rby  us  the  past 
deoade  we  have  gathered  this  year  as   full   information  as 


f™**"'  j  can  be  obtained  covering  the  operations  and  development  of 
IsalaMM  raTsMaMy  8  pwavak  fkt  LaaoMtv  ataciHi^  iksansM  in  ^'M'^'wm  fJMHories.  During  the  past  month  we  have  pro<3ure<I 
Ifcs pwi St  mraaou  mn am-iut%  to  •  diarouat  of  8  par  seat.  from  each  mill  returns  as  to  actual  cansuiiiptiou  of  cotton 

•  OwIds  to  •  praloDccd  itrtke  at  Ui«  Lsocaater  MtlU  Iksss  ciocbsma  ia  bales  and  pounds  and  Uie  number  of  spin<lles  and  1ck>  ns 
^  Jata^^MMTM^M  t^ »%!!  °*'^    ™*  A—k*^.  •  «»'  ]  added,  working  and  idle,  the  past  year,  an.l  also consi.leraMe 

—,,,        l^  ,  data  with  regard  to  new  mills   now   building  and  contem- 

The  foregoing  shows^  month  by  month,  the  variations  be-  p^t^d  additions  to  existing  ptants.  The  returns  made  to  us. 
t^«/^  ''"nV  li^'^^-f  this  year  and  18»mand  as  in  for.n»r  yeaia.  have  been  oxtremelv  prompt  and  com- 
fS"!!'    i  observed  tliat  the  opening  months  of    p^te,  so  that  ws  can  to^ay  give  th.  actual  condition  in 

«».>4  indicate  a  narrower  margin  of  profit  for  the  spinner  ^^^  particulars  of  almost  every  factory  in  the  South .  Tlie 
th-inthe  Uter  months  «f  that  year,  wher^  in  I894«t  the  aggregates  of  cu- detailed  returns  arranged  by  State*  *re  a* 
position  w«i  directly  the  rerer*.  The  current  sea«>n  we  foUows.  It  should  b^  remembereJ  that  the*,  figures  incla4» 
have  referred  to  above  and  the  figures  wiU  i»rve  to  confirm  ,„  operation  aU  this  year;  tS)  new  milh.  started  up 

OUT  remarks.  .  |^g  course  of  the  year;  and  (S,  also  a  few  mills  which 

In  connactioa  ^^  ,  >w»  another  f  interest    1^^^  been  in  operation  this  year  but  have  stopped   temper- 

bef«yn»  pajwing  U.  I  tnvtian  of  oti>  r.-sof  this '  „,.iu. ,  1 1~  t- 


yen  II  business,  and  that  is  the  comparatively  low 
pri'  "' raw  material  <luring  the  season.  The  certainty 
that  the  yield  would  be  less  than  in  any  recent  year  sine*- 
IHHfUtt.only  exr« —  <''<fS-98,  and  that  conseiiiiently  re- 
quirements for  r-  n  beside  absorbing  all  the  cro]. 
would  very  matiTiniiv  reduce  visible  flt(x?ks,  encmimged  a 
belief  in  a  very  noticeable  Kain  In  the  value  of  cotton. 
While  this  belief  received  partial  cnnflrmation  in  the  earli'-r 
months,  the  a>1\-ance  in  prices  was  not  maintained,  and 
since  the  first  of  January  there  has  been  a  considerable  de- 
cline, temftorarily  arrested  in  May,  but  continuing  Uiter  un- 
til the  quotation  for  low  middling  droppe<i  below  7  cents  in 
July  and  cootinue<l  below  7  cents  until  July  29,  when  an  up- 
ward turn  set  in  which  carried  the  quotation  up  to  H'^.-,  ■.ii 
August  31.  Since  that  data  there  was  a  slight  decline.  th« 
mliag  price  on  August  81  harisg  been  l^c.  The  yenrs 
average  waa  T\  cents. 

F^trthermate  in  only  three  years  since  1860-70  (18U1-U2, 
WWM  wmI  18M-M)  has  the  average  price  of  cotton  for  the 
•aaeon  been  lower  than  in  18IKVM.  For  the  purpose  of  show- 
ing how  this  year's  prices  compare  with  those  for  previous 
years,  we  have  prepared  the  following,  compiled  from  our 
rwoords,  which  indicates  at  a  glance  the  highest,  lowest  and 
•*"■■••  P***  of  low  middling  upUnds  in  New  York  for  e,T  h 
1800^70. 


-I  expect  to  start  up  again  in  1806-97. 


VIrdnIa 

No.  C^mllaa . 
80.  Oarollaa.. 
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Alabama 

MlaXaalppl... 
I<osMaiu.  ... 

Tacaa. 

Arts-  taa 

Tasaaaaaa 
MiMoan 


ToUI.  I8S6-M 
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IPX    I 

li-S    !  TSSJTM 

TsTTaili.Toi 


l«»i 


14  18- IS 


18 


Ml  .471 

MOjue' 


l8S,T4a 


481-3!-.  I  MA18J8I 

464-1111  •,MS.M1 
48»-|«l.    8.0n.M» 

aot-wl  a.i8i.(Hn 

477t7  Lni.g00 

478-St|  l4M7.ae7 

-4>'6''M  I  7  1,4«0 

4»o-78  •,aai.aas 


470-lfl4S0.MSJB0 


470-74 , 401, -,an,M6 
4«r»4|*ie,gai>ig87 
Iw'Wino.Moiaer 
IsMs.ait^wias 


4e«-w  tTSjes.ioe 


4«4      I  87,«I0,S8» 

ITa'T«.--Maeb  raimiaalilDarjr  hM  iMiMn  pnl  In  nperatloa  within  the 
Isat  few  niSntlui,  Inoreaalnc  tba  DiimtMr  ut  •pmdlna  spproolsblj 
wlttanot  alTeo  Inc  con«araplluD  Ut  eny  n<Ma(. 

A  feature  of  the  development  of  cotton  manufacturing  at 

the  South  the  past  few  years  has  been  the  prominence  there- 
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in  of  New  EiiKland  mill  owners.  Three  factories  built  en- 
tirely with  capital  furnished  by  stockholders  in  mills  in 
Miissaohusetts  have  b?en  put  in  operation  this  year  and 
others  with  like  backing  are  now  being  constructed,  it  is 
hardly  necessary  to  say  that  these  new  mills  are  large  ones. 
But  aside  from  this  the  tendency  at  the  South  is  now,  and 
has  been  for  some  years,  to  build  hirger  mills  or  increase  the 
spinning  capacity  of  old  ones.  The  Henrietta  (N.  C.)  mills 
h»Te  in  contemplation  a  further  addition  of  33,000  spindles 
to  its  already  extensive  plant  and  enlargement  to  the  extent 
Of  85,000  .spindles  at  Clifton,  S.  C,  and  40,00D  spindles  at 
Spartanburg,  S.  C,  are  among  the  promises  the  future  liolds 

out. 

The  number  of  spindles  per  mill  at  the  South  in  the  last 
season  reached  7,767,  against  7,889  in  1894-95,  6,751  in  1893-94 
and  6,631  in  1802-93.  The  number  of  spindles  in  1895-96  aggre- 
gated 57  per  cent  more  than  in  1890-91  and  27  per  cent  more 
than  in  1894-95.  It  should  be  borne  in  mind  that  these  re- 
turns for  the  last  six  years  include,  as  heretofore,  only  the 
spindles  in  operation  and  those  shortly  to  start  up  again.  In 
a  subsequent  table  for  the  whole  country  we  indude  those 
idle  for  a  year  or  more,  omitting  only  those  that  are  old  and 
useless  and  permanently  out  of  employ.  It  further  appears 
from  the  returns  made  to  us  that  there  have  been  4  old 
mills  running,  9,384  spindles  stopped,  and  34  new  mills 
running,  253,976spindles started,  making  a  net  addition  of  30 
new  mills  cunning  244,592  spindles  duri  ng  the  year.  More- 
over, the  total  new  spindles  added  this  year  is  391,003  net, 
showine  that  146,411.  of  these  spindles  have  been  an  increase 
in  the  spinning  capacity  of  old  mills.  Aside  from  the  above, 
we  have  knowledge  of  15  new  mills  containing  119,540 
spindles  which  expect  to  start  up  within  a  short  time,  and 
there  are  13  mills  in  course  of  construction  but  which  will 
not  be  in  operation  until  after  the  first  of  January.  Exten- 
sive additions  to  old  mills  aggregating  fuUy  300,000 
spindles  are  also  contemplated  in  the  near  future. 

We  need  refer  to  only  a  single  other  branch  of  the  cotton 
goods  industry;  we  mean  the  export  movement,  which  this 
year  has  been  greater  than  in  any  similar  period  on  record. 

_  Growth  in  this  department  has  been  slow,  but  not  through 
lack  of  effort  to  introduce  our  products  in  foreign  markets. 
The  current  year,  however,  gratifying  progress  has  been 
made  in  a  number  of  directions.  While  the  shipments  to 
Oreit  Britain,  South  America,  the  East  Indies  and  the  Cen- 

.'tral  American  States  have  been  less  than  in  1894-95,  there 
have  been  phenomenal  gains  in  the  exports  to  China,  Africa 
and  British  North  America,  the  movement  to  China  having 
more  than  doubled.  The  table  below  does  not  include  cotton 
goods  exported  to  China  via  Vancouver,  B.  C,  which  also 
reached  a  heavier  total  than  in  the  preceding  year.  For  the 
fiscal  year  1896  these  shipments  were  26,720  packages  con- 
taining 18,027,600  yards,  against  21,230  packages  or  13,398,- 
000  yards  in  1894-95,  30,309  packages  or  20,589,000  yards  in 
1898-94  and  25,686  packages  or  18,295,800  yards  in  1892-93. 

In  the  table  below  we  merely  give— as  stated  above— the 
aggregate  exports  as  reported  by  the  Bureau  of  Statistics, 
and  they  record  a  gain  IJie  past  year  of  $3,047,586.  By  re- 
ferring, however,  to  the  detailed  statement  published  in  the 
Cbbonicle  of  August  89,  page  368,  we  find  that  the  exports 
to  China  increased  38,588,900  yards,  or  over  111  per  cent, 
during  the  season,  and  that  with  but  few  exceptions  other 
countries  took  a  greater  quantity  of  our  manufactures  than 
in  the  previoas  year.  The  official  record  of  the  last  five 
years  Ls  as  follows: 


BifOrUot  Cotton 
Uanufaeiuret. 


Orlcrad  Ooodi Ydi. 

Do  VatMt. 

Uooolor«dgoo4l8..  Yds. 

Do  Value, 

Otiiar  mwiTs  of..  Vaim. 


Year  EnMng  June  30— 


18M. 

68,747.7S« 
t3.41tf.168 
lS6.S91.eSe 


I 


1893. 

68,4B7,713 
t3,44«,5S» 
18S,790,818 


189«. 


1893. 


$3,879,099!  t3,310,S99 


Total  oouon  nuuinfac-  I 

tBftwporfd.  Vaiw.itlH.S87.SOfltl8.789.810  tl4-'i«0.883'tll.809.855  tl8.2<;6.277 


01,638,458!  43,016,108 
$3,854,935]  $2,80.2,462 
184,840,878  100,778.006 
$7,689,851  $6,306,082 
$8,845,897    $2,70(1,871 


1893. 


40,815,450 
$2,484,380 
142,938,«71 
$8,B73,B63 
$2,068,-^51 


A  similar  exhibit  covering  India's  shipments  we  have  also 
given  for  a  number  of  years  by  way  of  comparison.  It 
should  be  borne  in  mind  that  if  we  were  to  go  back  to  1876 
India's  total  would  be  very  smaU,  the  value  for  that  year 
having  been  but  f  663,000,  or  say  less  than  3}4  million  doUars, 
while  that  of  the  United  States  for  the  same  year  was 
17,732,978.  The  record  for  the  last  six  years  has  been  as 
follows: 


Cotton. 


Twlat  &  yams 
UaDufaotures 

Total 


1 895-06. 


C 
6.78  '.BSe 
1,8I2,9»5 


1894-95. 


£ 
5,672,024 
l,46i<,eS8 


b,343,'<31  '  7.138.880 


1893-94. 


£ 
4,074,138 
1.268,425 


6,248,568 


1892-93. 


£ 
6,773,488 
1,827.178 


8,100,657 


1891-92. 


£ 
6,771,088 
1,264.002 


7,035,035 


1890-91. 


£ 
6,543,864 
1,159,275 


7,708.689 


17^  Tho  official  azures  are  Klven  In  rupees,  and  we  turn  them  Into  pound! 
■terllni;  on  the  basis  or  ten  rupees  to  a  pound.  That  of  course  does  not  make 
allowance  for  the  dciiroclatlon  of  the  rupee,  but  under  tb4  circumstances  It 
probably  makes  the  comparison  as  nearly  oorreot  as  it  can  be  made  In  values. 

The  shipments  this  year,  it  wiU  be  seen,  exhibit  a  decided 
increase  over  the  total  for  1894-95,  and  are  greater  than  in 
any  previous  year.  At  the  same  time  India's  export  trade 
in  cotton  goods  is  much  heavier  than  that  of  the  United 
States,  the  aggregate  value  of  her  shipmsnts  for  1895-96 
having  been  £8,343,831  or  $40,600,000. 

With  regard  to  the  spinning  power  of  the  United  States 
there  is  not  much  to  be  said.  As  indicated  above,  a  consid- 
erable number  of  spindles  at  present  are  idle  in  consequence 
of  the  business  conditions,  but  the  stoppage  is  only  temporary 
and  is  merely  adverted  to  here  to  prevent  any  misunder- 
standing of  the  table  given  below.  The  aggregate  net  gain 
in  spindles  at  the  North  has  not  been  as  great  as  had  been 
expected  at  the  opening  of  the  season,  but  reaches  about 
100,000  spindles.  At  the  South,  however,  according  to  our 
information,  through  new  mills  and  the  enlargement  of  old 
factories,  there  has  been  an  addition  of  577,948  spindles. 
With  this  year's  changes  the  number  of  spindles  in  the 
whole  country  at  the  close  of  1894-95  and  of  the  previous  five 
years  would  be  as  stated  in  the  subjoined  table.  It  should 
be  said  in  explanation  of  our  compilation  of  total  spindles 
that  this  statement  represents  all  mills,  whether  in,  operation 
or  not  (except  such  as  have  been  closed  with  no  present  in- 
tention of  starting  up  again),  whereas  the  details  of  South- 
ern mills  by  States  given  previously  represent  only  mills  in 
operation  in  some  portion  of  1895-96,  or  about  to  start  up. 


SpincUee. 

1895-96. 

1801-96. 

1893-94. 

1898-93. 

1891-92. 

1860-91. 

North 

South 

13,800,000 
3,011,196 

13,700,000 
2.433,248 

13,550,000 
8,291,064 

13,475,000 
2,166,023 

13.275,000 
2,002,969 

12,926,000 
1,856,000 

Total  .... 

16.811,196 

16.133,84« 

15,841,064!  15,841,023 

15.277.H69 

14,781,000 

American  spinners  close  the  year  with  mush  smaller  stocks 
of  cotton.  The  takings  through  the  year  of  Njrthern  and 
Southern  spinners  have  been  as  given  below  : 

Total  crop  of  the  United  States  as  before  stated bales.      7,162,478 

Stock  on  hand  ooinmenoement  of  year  (Sept.  1, 1895)— 

A.t  Northern  porte 169,527 

&t  Soatbem  porta. 110,536-    aS^OdS 

It  Northern  Interior  markets 5,782—    285,845 

Total  supply  during  the  year  ending  Sept.  1. 1898 7,448,318 

it  tnls  sapply  there  has  been  exported 

to  foreign  ports  during  the  year. .4,646,084 
Lrss foreign  ootton  included bales.      81,970    4,534,114 


4«nt  to  Canada  direct  from  West-. 

B  irnt  North  and  South ... 

•took  on  hand  end  of  year  (Sept.  1, 1896)— 

At  Northern  ports 70,990 

4t  Southern  ports 151,633— 

At  Northern  interior  markets... . 

Tot.  tak'gs  by  spinners  In  the  U.  8.  for  year  end.  Sept.  1, 189S"   2,5  iB,551 

Taken  by  Southern  spinners  (included  in  above  total) ai5.810 

Total  taken  by  Northern  spinners 1,U7U,744 


66,323 
4,088 


223,678 

4,0^6-4.861,764 


*  Burnt  includes  not  only  what  has  been  thus  destroyed  at  the  North- 
ern and  Southern  outports,  but  also  ali  burnt  on  Northern  railroads  and 
In  Northern  factories. 

These  figures  show  that  the  total  takings  by  spinners  North 

and  South  during  1895-96  have  reached  2,586,554  bales,  of 

which  the  Northern  mills   have  taken  1,670,744  bales  and  the 

Southern  mills  915,810  bales.     Our  summary  of   takinj;a  and 

consumption  on  the  basis  of  no  stocks  in  the  hands  of  Northern 

spinners  on  September  1,  1S75,  reaches  the  following  results. 

The  width  of  our  columns  compels  us  to  omit  the  results  of 

the  years  1875-76  to  and  including  1889-90. 


ToM/nqe  and  ConsumpVn. 


JVrtenbi/— 

Northern  mills 

Southern  mills 

Tot.  takings  from  crop 
Stock  held  by  mills... 

Total  year's  supply  — 


OongumpVn  ieetimated)- 

Northern  mills    

Honthern  mills 


Total  consumption — 
Tot.  supply  as  above.. 

LeaT'K  mill  st'ks  Sept.  1 


1890-91. 


Balet. 

2,031,626 

605,916 


1891-98.    1892-93     1893-94. 1  1894-95 


Bout. 

2,818,032 

681,471 


2,637,541 
17,.'?65 

8,654.906' 1.017.403 


8.893.503 
12J,90fl 


8,481,015 
310,9.32 


1,925,090  2,025,000 
605,9iel    6Sl,471 


2,531.006  (8,706,471 
2.654,ll08|3,017,4r8 


123.000     810.932 


Baiet. 

1,747,314 

733,701 


Balet.   j    Balet. 
1,613,971  8.154,170 


723,329     853,36}     915,810 


1.950.000 
733,701 


2.88 ',701 
2,791,947 


8,3.17,.300 
108.246 

2,445,516 


1,675,000 
723,329 


BalM. 

1,670,744 


3,007,588 
47,817 

3,054,739 


2.586.554 
161,887 


8,747,941 


8,040,000  1,780,000 
833,358     915.810 


8,3»«,329  8,893,S52  8,695.810 
2,415,518  3,"64.73tl  2,747,941 


47,817!    161,387,       B2,lSl 


The  foregoing  leaves  stocks  in  spinners'  hands  at  52,131 
bales,  and  shows  that  the  United  States  consumec^  2,695,810 
bales. 
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E  UrODA. — It  is  macA-elous  to  note  the  almost  uninterrapted 
increaoe  of  cotton  oonsumption  in  Europe.  To  be  sure  there 
are  years  now  and  then  when  a  little  set-baok  occurs  in  the 
quantity  spun,  bat  those  periods  are  infrequent,  very  short, 
and  are  followed  by  others  when  the  aggregate  not  only 
reaches  the  old  total  again  but  pufwwi  beyond  it  in  a  greater 
peroeatage  than  the  estimated  increase  in  population  would 
warrant. 

There  was  a  time  when  it  seemed  as  if  the  growth  of  this 
industry  in  Oreat  Britain  had  reached  its  limit.  In  1871-72 
the  ootton  consumption  of  the  United  Kingdom  was  8,015,- 
000  bales  of  400  lbs.  each ;  in  1878-79  its  consumption  was  but 
2,848,000  bales  of  same  weights,  while  during  the  interrening 
years  the  total  was  in  no  year  much  above  the  8  million 
limit.  All  that  time,  however,  the  Continent  increased  its 
consumption  so  rapidly  that  the  aggregate  for  the  whole  of 
Europe  at  the  latter  date  (1878-79)  not  only  showed  the  loss  in 
Oreat  Britain  had  been  made  good  but  tliat  the  total  for 
Europe  had  reached  5,489,000  bales  of  400  lbs.  each,  against 
5,073,000  bales  of  400  lbs.  each  in  1871-r3,  the  earlier  date. 
That  89t-bi3k  ani  situation  in  Oreat  Britain  was,  however, 
special.  Since  then  the  enterprising  spinners  of  Lancashire, 
in  spite  of  protective  legislation  on  the  Continent,  of  wide 
flustuationi  m»tof  the  yeart  in  silver  bullion  and  India 
exchange,  and  of  other  adverse  incidents  from  ti'ne  to  time, 
have  mtn-i^dJ  to  inoreata  their  nie  of  cotton  very  con- 
siderably: th"  currpnt  year,  ending  with  Oi^tober  1, 1W«,  the 
oonsumptina  hs4  b>t?n  a  little  larger  than  it  was  last  seftiion — 
probably  the  total  for  Oreat  Britain  this  ye*r  will  reach  not 
far  from  4.180,000  bales  of  400  lbs.  tmeh.  The  ConUnent 
has  likewise  been  almost  constantly  enlarging  its  spinning 
power ;  this  year  it  has  probably  manufactured  5,200.01)0 
bales  of  same  weight,  so  that  the  aggregste  oonsomptien 
of  oottoa  in  Europe  in  1805-98  has  approximated  the  very 
large  amount  of  9,880,000  bales  of  400  lbs.  each. 

For  a  correct  nndentanding  of  the  comparison  with  a 

year  ago  it  is  neoesMry  to  state   that  last  October  Mr 

Ellison,  in  preparing  his  annual  review,  found  his  current 

weekly  fstimstf  of  the  oonsumptkm  for  the  year  endmg 

with  October  1, 1889,  had  been  too  large  for  Oreat  Britain, 

n<l  that  he  oooseqasntly  reduced  the  weekly  avecage  to 

.     78,481  bales  of  400  Ibt.  each.    Made  up  on  that  basis  the 

t     cotton  ooosamption  in  Oreat  BriUin  in  1894-95  waa  4,080,000 

i    bales  of  400  lbs.  each  and  on   the  Continent  was  5.098,000 

bales  of  Sims  weight,  miking  the  total  in  Europe  for  that 

year  9.170.000  balM  and  the  weekly  average  178,481  bales. 

The  ciirr«nt  year,  ending  with  October  1,  1888,  if  present 

expaetations  are  realised,  will  show  when  the  returns  are  all 

in  a  weakly  oonsomption  in  Oreat  Britain  of  80.000  bales 

and  OB  the  Coatinent  of  100.000  bales,  making,  as  stated 

above,  the  twelve  months'  total  9,880,000  bales  for  the  wh(^ 

of  Europe,  with  a  weekly  average  of  180,000  balea. 

Since  the  season  now  cloatngopened  the  trade  has  improved, 
the  latest  months  having  been  the  best,  especially  in  Oreat 
Britain,  notwithstanding  the  falling  off  the  last  half  of  the 
season  in  the  demand  from  the  United  States.  It  will  be  re- 
membered that  from  the  producers'  point  of  view  tlie  year 
ending  with  October  1. 1805,  aUhongb  the  distribution  of 
goo<j8  was  large,  was  an  unsatisfactory  one.  The  business 
WW*  iloQM  under  such  unfavorable  conditions  as  to  pay  the 
man  iifarturer  poorly.  We  may  state  as  a  rule,  having  but 
r>".v  x  i.rions,  that  a  constantly  de<;lining  market  for  the 
raw  iiuiu-rial,  the  chronic  condition  in  1894-95,  makes 
a  bad  market  to  sell  goods  on.  Though  the  outlook  in 
Europe  to-day  is  much  more  promising,  yet  from  October 
I'M  to  December  1885,  inclusive,  current  eyents  did  not 
favor  tbs  wannfaoturer.  Prices  for  the  raw  material 
advinrwid  fM«r  than  the  price*  for  goods,  and  conae- 
'I  '  mirgln  for  profit  was  very  slight.    In  this  case 

''  in  Urite  part  arose  out  of  a  restricted  demand  for 

I.  England^  Urgest  market.    This  was  due 
.!...;  change  and  settlement  of  India's  import 
But  other  matters  which  interfered  mare  or  leas 
"ti-  '• — lopoeat  wore  the  situation  in  Turkey,  the 
kosvaal   affair  and  the  Venesuela  episode. 
nii'-r  iinnt  in  February  of  the  morliSed  duties 

in  III' I  .m  that  quarter  noticeably  improved, 

And  the   last    half    of     the     season 

(      manii :  little  to  oompisin  of.    All  the  year 

tthron.-  rnat  Britain  in  ootton  goods 

hasDv  1,  but  has  inoitaaed  somewhat 


concurrently  with    the    development  in    general  business 
there. 

The  modification  of  the  Indian  impart  and  excise  duties,  it 
is  freely  admitted,  liave  removed  luany  of  the  obstacles  here- 
tofore existing  to  an  expanding  trade  with  that  country. 
At  the  same  time  the  3\{  per  cent  tax  levied  upon  woven 
cotton  goods,  imported  or  produced  on  power  looms  in 
British  India,  is  claimed  to  act  as  a  protection  to  cloths 
made  on  hand  loams  in  India  and  Burmah,  as  these  latter 
pay  no  duty.  The  weaving  of  cloth  on  hand  loonu  in  India 
reaches  much  greater  proportions,  if  current  statements  are 
correct,  than  is  generally  known,  it  being  asserted  that  not 
far  from  900,000,000  pounds  of  yarn  is  thus  annually  woven. 
It  is  therefore  not  surprisini;  that  this  provision  is  disap- 
pointing to  power  loom  manufacturers  in  India  as  well  as  in 
Lancashire,  for  it  is  argued  that  if  so  large  an  amount  of 
yam  coold  be  turned  into  clotli  on  hand  loams  under  pre- 
vious conditions  of  competition,  an  important  increase  in 
pro'.luction  can  be  reasonably  expected  under  present 
arrangements. 

Taken  altogether  the  year  shows  that  the  shipments  of 
goo  is  by  Oreat  Britain  to  foreign  countries  has  increased. 
During  the  first  quarter,  from  October  to  December,  the 
movement,  for  reasons  already  stated,  compared  unfavorably 
with  the  same  three  months  of  1894,  but  the  succeeding 
quarters  haTS  in  each  case  shown  a  balance  in  favor  of  the 
current  year.  It  ia  possible  that  the  full  year's  total  will  be 
the  heaviest  on  record.  A  noteworthy  feature  has  been  the 
larx>-r  amounts  both  of  goods  and  yams  which  have  found 
aeir  way  to  China  and  Japan.  In  1894-8S  these  countries 
took  uf  English  ootton  goods  535,897,000  yards,  or  slightly 
more  than  in  189;)-94,  but  for  the  current  year  the  total  is 
079.483,000  yards,  or  a  gain  of  154,185,000  yards,  equaling 
nearly  80  per  cent.  Takings  by  India  also  show  in 
the  aggregate  a  small  addition  to  the  previous  year's  total, 
while  in  the  shipments  to  South  America  there  is  A  excess  of 
about  10  per  cent  over  1894-05.  Political  an<l  other  com- 
plications have  interfered  materially  with  operations  on 
Turkish  account ;  as  a  result  the  movement  in  that  direction 
shows  an  appreciable  falling  off.  We  give  below  a  state- 
ment showing  first  the  shipments  of  goods  and  yarns  by  Oreat 
Britain  to  India,  stated  separately  for  two  years,  and  in  subse- 
quent columns  the  similar  figures  for  China  and  Japan  given 
toxi'ther.  Each  movement  u  presented  in  three  columns;  the 
first  column  covers  yarns  in  pounds,  the  second  piece-goods 
in  yarda  and  the  third  the  total  of  both  yarns  and  goods  in 
pounds.     3Vee  eiphert  (000)  omitted. 

oasAT  saiTAiii'a  sxroats. 


■              — To  India. ,  '-TaOkimaand  Japan.— . 

Trnm.       Oood:  TttUtl,  Tmrn,    Ooodt.  ToUU, 

1894.M.                  I*«.          Tmnt:       <■>(*•.  lit.       Tard:  Utb: 

Oet.-0«o.  qosr... 13,934     675,AS3  140340  4,143     g4.«lt  30,070 

Jkn.  Mar. qnar...  13,003     000.330  110.020  8,420  140,993  30Ji78 

Apr.-JaBaqaar...Il,013     400,980      00,330  0,709  134,050  33,788 

Ju]r-ae>«.qaT...10300     514,307  109,408  8,475  ie.M74  40,387 

Total 47350  8,10«,078  408,113  87337  528,007  ISs!?^ 


189.1 
OcL-Uao.  quar.. 
Jan.JCsr.  qoar.. 
Apr.-Jaaequar. 
July  Ospt.qBT' 


TOTM, 

.  0.040 
.13,0U 
.14303 
.18300 


-n>  Imtia. 
OootU. 
tarda. 
4S7,708 
50033S 
083300 
50>l,000 


TuUU, 

90,054 
118330 

130.777 


'-To  Ohtna  and  Japan.^ 


Tarn,  Oood*. 
it:  TanU. 
8.7V7  180.038 
7,703  303,443 
7.961    180351 


Total, 
in  llu. 
41,037 
40,034 
33,090 
41300 


138.000  11,000  100,000 
473,391   80,001  679,883  160,701 


Total. 00.440  3,108,834 

'KuttmaltA  tor  the  quartar  oo  Uie  Jaljr  moTement. 
Our  totals  of  pounds  in  the  foregoing  are  of  course  inexact- 
Vff  prepare  theni  ourselves  and  believe  them  to  be  fairly 
cli>-.c  approximations.  It  should  also  be  remembered  that 
tli>'  current  year's  figures  are  etlimited  for  the  last  two 
miiiiths  of  the  last  quarter,  but  the  previous  year's  results 
an>  the  oonpleted  oflBcml  totals  in  all  respects,  except  tliat 
th<-  aggregates  in  pounds  are  prepared  as  just  stated. 

Ill  connection  with  the  foregoing  we  have  compiled  a 

gcii>-ral  statement  wliich  covers  the  total  exports  from  Great 

BriUin  to  all  countries  of  cotton  goods  and  ootton  yarns  and 

also  a  total  of  both,  reilii'ied  by  us  to  pounds  to  perfect  the 

cuiiiparison.    The  results  by  (juartors  only  are  given  here, 

th«>  statement  by  months  appearing  in  our  ootton  report 

I  gen<-FaUy  the  third  Saturday  each  month.    That  the  reader 

'  miy  not  be  misled  we  reptuit  with  reference  to  this  statement 

I  what  wo  have  Just  said  with  reference  to  the  previous  table. 

tluit  for  the  last  two  months  of  the  last  quarter  of  tlie  current 

'  geii-'on  thn  flguresare  estimated  on  the  basis  of  the  July  move, 

I  tn  'Roial  statement  for  those  two  months  not  having 

b<        lied  as  we  write.    Tlwee  eipher$  are  omitted. 
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OBKAT  BBITAWi  OOTTOM  OOOUS  BXPOBTJ  MB  TWO  V EAR* 

Ifl  IB— Drt-  J —  l^tfl-')^  -  "  "^ 

E  =  3s^B'«  ^  M  ^  VK  i^?!o 

TBlaitad  for  the  4a>rtar  on  the  Juir  >■>  iTement. 

These  toUl  results  show  w"u»t  w3  hive  bjfoca  referred  to, 
that  meanured  in  pounds  the  export  nDvemjnt  his  bajn 
heavier  the  current  year  than  Ust  year.  We  can  go  even 
/urther  and  state  that  if  our  estimite  for  the  last  two  months 
of  this  season  is  not  exojssiva  it  has  been  larger  thin  in  any 
one  of  the  last  twelve  years,  the  pariol  during  which  we 
have  kept  the  record  in  this  form ;  in  fact  earlier  statistics 
furnish  no  total  so  heavy  as  that  now  given. 

To  complete  this  rac^r.l  w.>  give  b3l3.v  a  brief  su  n  ntry  of 
prices,  the  statem  >nt  being  mide  to  cover  th  j  last  thr>;e  ye;ira 
■  ^  *;hat  the  figures  may  reBeot  the  comparative  situation 


iArerpocl 


Sept.  80.. 
Oct  31... 
Hot.  80.. 
Attrage 
(l$p.-irtm. 

Dee.  81.... 

Jan.  81.... 

Feb.  29.... 

Averagtl 

Dtc.-F»t>.  i 

Hoh.31  . 
AprUSO... 
MafSl.... 
Averaae  > 
Mar.-S't  i 

June  SO. . . 
July  81... 
Aivaat  31. 
Average  I 
J'ne-Aug  j 


It  will  be  observed  that  the  saason  of  1895-96  opened  with 
manufactured  products  ruling  higher  in  value  than  at  the 
sam?  time  in  1894-9.5,  but  much  lower  than  in  1893-94,  the 
comparison  with  th^  earlier  of  the  two  years  being  unsatis- 
factory in  a  mark?!  degree,  for  while  on  September  30  this 
yaar  cotton  was  quoted  7-33d.  higher  than  in  1893,  the  price 
for  sliirtings  was  ISJ^d.  lower.  Later  on  the  comparison 
became  less  unfavorable,  but  for  the  entire  year  1893-98  we 
ftnd  that  the  average  price  of  middling  upland  cotton  in 
Liverpool  has  been  higher  than  in  1893-94,  whereas  on  the 
other  hand  shirtings  have  averaged  only  about  5  shillings 
6>il.  this  year  against  6  shillings  2d.  in  1893-94. 

We  now  add  by  months  the  oourss  of  the  Manchester  goods 
market  during  the  -season  closing  with  August  31,  1896,  and 
also  the  Liverpool  cotton  market  in  the  same  form  for  the 
■ame  period.  These  summaries  have  been  prepared  for  tliis 
occasion  with  great  care  and  the  details  will  we  think  prove 
an  interesting  and  useful  record  for  reference. 

Skptember.— ifanc/ic«f<T.— The  advancing  tendency  of  the 
market  for  goods  noted  in  August  of  1895  continued  into 
September  in  svmpathy  with  the  course  of  the  raw  material. 
But  the  unwillingness  of  buyers  to  operate  freely  at  the 
higher  quotatioas  served  in  a  great  measure  to  hold  in  check 
the  disiHKiition  of  manufacturers  to  advance  prices  of  goods 
to  the  point  which  the  added  cost  of  cotton  seemed  fully  to 
warrant.  The  volume  of  transactions  was  somewliat  dis- 
ap|x>inting  at  the  opening  of  the  month,  but  about  the  15th 
a  better  demand  set  in,  an  improved  inquiry  from  the  East 
being  noticeable.  The  advance  in  yarns  for  the  month 
reached  over  %A.  and  in  shirtings  ranged  from  \)4  to  2d. 
Exports  of  yams  and  goods  from  Great  Britain  (all  reduced 
to  pounds)  were  103,994,000  lbs.,  against  102,831,000  lbs.  in 
September,  1894.  Mr.  Ellison's  estimate  of  consumption  for 
the  month  was  an  average  of  80,000  bales  of  400  lbs.  each 
per  week  in  Great  Britain  against  tlie  same  average  in  1894, 
and  for  the  Continent  98,000  bales  of  the  same  average 
weight  against  03,000  bales  last  year.  Liverpool.— Cvov 
advices  from  the  United  States  were  the  controlling  factor 
in  the  cotton  market  during  September,  current  reports  in- 
dicating a  smaller  yield  than  previously  anticipated.  At  the 
■ame  time  a  nervous  feeling  prevailed  at  the  opening  of  the 
month  caused  by  a  fear  that  the  rapid  advance  in  August 
might  not  unlikely  be  followed  by  a  reaction.  But,  althougli 
fluctuations  kept  within  a  narrow  range  during  the  first  few 
days,  there  was  a  net  advance  of  l-82d.  by  the  6th,  and  by  the 
11th  a  further  gain  of  igd.  liad  occurred.    The  next  few  days 


the  tendency  was  downward,in  sympathy  with  New  York  but 
a  strong  tone  devcloi)ed  on  the  19th,  and  the  trend  of  prices 
was  upward  from  that  date  to  the  close.    On  September  2nd 


middling  uplands  ruled  at  4  7-32d.,  or  13-33d.  higher  than  on 
the  corresponding  date  in  1894,  and  at  the  end  of  the  month 
the  quotation  was  4  23-32d.,  or  an  increase  of  1  3-161.  com- 
pared with  Ssptsmber  30,  1894. 

03T0BER. — M'lnchester  — Trade  in  ths  cotton-manufactur- 
ing districts  of  Great  Britain  was  not  satisfactory  during 
October  ;  this  was  chiefly  a  result  of  the  course  of  events  in 
the  market  for  cotton.  I  he  demand  for  goods  was  also  dis- 
appointing ;  for  horns  use  it  bscams  more  active,  but  the 
export  inquiry  fell  balow  expectations,  transactions  for  India 
in  particular  being  comparatively  light.  As  a  consequence 
of  this  restricted  export  demand  for  cloth  and  the  unsatis- 
factory prices  ruling,  the  stoppage  of  some  machinery  was 
announced.  For  yarns  the  rates  obtained  were  slightly  more 
remunerative,  but  the  volum3  of  business  was  only  moderate. 
Yarns  and  goods  exported  from  Great  Britain  (all  reduced  to 
pounds)  were  113,354,000  Iha.,  against  117,518,000  lbs  in 
October,  1894,  Consuinption  of  cotton  in  October  was  re- 
ported ^t  83,000  bales  pfir  w^ek  in  Great  Britain  and  100,000 
bales  on  the  Continent,  against  81,000  bales  and  95,000  bales 
respectively  in  1894.  Livi-rpool  — The  general  tendency  of 
prices  for  the  raw  material  was  upward  from  th?  1st  to  the 
I6th,  inolusive.  the  "bull"  movenj^nt  at  New  Orleans  ma- 
i»rlally  assisting.  During  the  period  mjntioaed,  after 
almost  daily  fluctuations,  a  net  gain  of  yi\.  was  secured, 
middling  uplands  b?ing  quoted  at  4  29-33J.  on  the  18th. 
With  the  coUapss  of  the  New  Orleans  corner  prices  gave 
way,  a  decline  of  3-33d.  occurring  on  the  19th,  followed  by  a 
loss  of  3-16d.  on  the  31st  and  a  further  drop  of  l-33d.  on  the 
24th.  At  these  lower  prices  an  improved  demand  set  in, 
wlxich  served  to  give  a  steadier  tone  to  the  market,  and 
brought  about  an  upward  turn  to  values,  the  last  si.x  days  of 
the  month  witnessing  a  recovery  of  5-33d.,  middling  up- 
lands closing  at  4J^d.,  or  a  gain  of  l-33d.  over  the  final  Sep- 
tember price,  but  a  loss  of  5-33d.  from  the  highest  price  of  the 
month. 

November. — Manchester. — The  feverish  condition  of  the 
cotton  market  under  which  the  goods  trade  labored  daring 
a  great  part  of  November  was  not  favorable  to  active  busi- 
ness. As  a  consequence  of  the  frequent  fluctuations  for  the 
raw  material,  frequent  alterations  of  the  basis  on  which 
sales  of  goods  could  be  made  were  rendered  necessary  and 
transactions  therefore  ware  restricted.  Furthermore  the 
strained  relations  existing  between  Turkey  and  the  Great 
Powers  as  a  result  of  the  massacre  of  Armenians  in  Asia 
Minor  also  interfered  with  business.  For  these  reasons,  in 
the  early  part  of  the  month  there  was  a  partial  stoppage  of 
machinery,  and  although  an  improvement  in  demand  oc- 
curred later  the  dealings  were  at  figures  that  left  but  little 
margin  for  profit  to  the  manufacturer.  The  home  demand 
and  the  inquiry  for  China  was  good,  but  for  India  and  Tur- 
key it  was  i)Oor.  Yarns  and  goods  exports  from  Great 
Britain  were  less  than  in  October,  reaching  106.602,000  lbs., 
against  109,339,000  lbs.  in  1894.  The  rate  of  consumption  by 
the  mills,  both  in  Great  Britain  and  on  the  Continent,  was 
estimated  the  same  as  for  the  previous  month.  Liverpool  — 
Both  unfavorable  political  and  financial  news  were  adverse 
factors  in  the  cotton  market  during  the  greater  part  of  No- 
vember. On  the  first  of  the  month  middling  uplands  were 
guoted  at  4  3.5-33d.,  or  1-32  higher  tlian  at  the  close  of 
'ctober,  but  on  the  2nd  there  was  a  recession  to  4  33-33d., 
this  loss  being  recovered  on  the  4th.  The  next  few  days 
fluctuations  were  within  narrow  limits,  but  on  the  9th  dis- 
turbing political  advices  from  Turkey  caused  a  sharp  drop 
of  i^d.,  carrying  the  quotation  for  middling  uplands  down  to 
4  19-33d.  On  the  13th  there  was  a  further  loss  of  l-32d.,  due 
to  the  fact  that  the  Agricultural  Bureau  report  was  not  as 
unfavorable  as  expected.  During  the  remainder  of  the 
month  the  market  moved  up  or  down,  mainly  on  tlie  varying 
tenor  of  the  crop  advices,  but  in  the  last  days  stronger  cables 
from  America  stimulated  an  upward  movement  which  car- 
ried middling  uplands  up  to  4  33-32d  again.  The  close 
■was  at  4  ll-16d.,  or  a  loss  of  l-16d.  from  the  final  October 
quotation. 

December. — Manchester.— Tihe  month,  opened  with  a  fair 
amount  of  business  in  progress,  but  to  a  considerable  extent 
operations  were  on  the  basis  of  some  concession  from  cur- 
rent prices.  The  condition  of  affairs  in  Turkey  and  the  pros- 
pective change  of  the  Custom  duties  in  India  kept  the  de- 
mand for  export  under  the  December  movement  of  a  year 
ago.  Home  requirements  were,  however,  so  large  that 
towards  the  middle  of  the  month  there  was  a  hardening  of 
market  values,  and  the  volume  of  transactions  on  the  whole 
was  estimated  to  be  somewhat  in  excess  of  recent  months  . 
The  Venezuela  incident  had  only  a  temporary  and  slight 
effect  in  the  market,  the  decline  in  the  raw  material  being 
only  partially  reflected  in  the  quotations  for  the  finished 
product.  Exports  of  cotton  manufactures  from  Great 
Britain  were  during  December  (yam  and  goods  reduced  to 
pounds)  101,075,000  lbs.,  against  104,959,000  for  the  same 
period  of  1894.  The  previous  month's  rate  of  estimated  con- 
sumption of  raw  material,  both  in  Great  Britain  and  on  the 
Continent,  was  maintained.  Liverpi)ol.  —The  general  tend- 
ency of  the  market  for  the  raw  material  was  downward  in 
December.  This  was  due  mainly  to  advices  from  the  United 
States,  showing  as  they  did  a  continued  large  movement  of 
i  the  American  crop,  leading  to  higher  estimates  respecting 
)  the  yield.  There  was  a  temporary  and  slight  recovery  on  the 
I  publication  of  the  Agricultural  Bureau's  estimate  on  the  10th 
inst.  of  6,375,000  bales,  but  those  figures  were  not  credited. 
Still  the  fluctuations  were  within  a  narrow  range,  there  being 
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between  the  first  and  middle  of  the  inunth  a  net  dei-line  uf 
onlr  l-33d.  During;  the  reinainiiiK  two  weeks,  however,  a 
fmiher  loss  of  4-*2d .  was  recorded .  the  close  being  at  4  1 7-33d . , 
or  a  fallinjr  ott.if  .Vi^d.  from  the  final  \oveml)er  quotation. 
This  ileolint  toward  tlie  close  of  the  month  was  aided  by 
the  publication  of  the  Venezuela  message. 

Ja-VTary.— Uanc/if«f«r.— Some  expansion  of  business  was 
reporte»l  during;  January,  both  for  export  and  home  oon- 
suinptiun,  but  oporafion-<  wen»  still  carried  on  in  a  cautious 
manner.    The  ■■  i  le  was  in  great  measure  due 

to  political  i|u<  '  the  South  African  affair  and 

the  uncoiuforti*!! n  ntum   of  the  relations  exist injj  be- 
tween Ore.it   Britain  an!  Oermany.    The   unvttled   com- 
mercial and  tln.kncial   situation   in   the   United  States  was 
another  inHuencc  ai,-tin>;  in  the  same  direction,  doubt  being 
felt  whether  the  lat<-st  t-lTort  to  replenish  the  Treasury  gold 
balance  would  be  effective  in  building  up  the  gold  reserve 
Nerertheleaa,  as  already  stated,  a  fairly  satisfactory  tra<le  in 
cloths  wasoarried  on  during  the  month  at  al>out  the  siiiui' 
flgnrea as  in  December,  and  a  little  more  activitr  in   yams 
was  diajdajed.     Exports  of   yams  and  goods  from   iireat 
Britain  were  freer  tlian  in  r>-cent  months  and  reached  lUU.- 
013.000  lbs..  a;rainst   IKi.tStii.iMM)  lbs.  in  January.  180.'.     Mr 
E:                        -•■  of  consumption  in  January  n-i-  ' 
a-.                       iing  month.    Lieerpooi.— The  mirk 
on  January  2ud  at  an  improventenl  of  1-1'"' ' 
qootatioa  of  December  and  made  a  f  urt  I  • 
thi    »  11     -:- -  ■   --   •niddling  uplands  ruiiuK   »i   idi-     i  n. 
!>■                                  home  and  cable  adrioea  from  .Vmerii-u. 

in.  i-ikings  of  oottrtn  by   Ani*ricjin   -.ninners. 

wtr.-   .1  l\.Tse   intluence«  in  the  market  duri'  ■.•.•d- 

iDif  irirtni^-lit,  and  brought  about  a  decline  \v  i  lugb 

temporarily  arrested  on  the  9th,  did  not  '  until  tlf 

14th.  wh>-n  middling  uplands  were  quoted  tlkel<>wiii 

the  interim  haringlieen  \id.  Lower  |iru-e.s  anu  smaller  n- 
oeipta  at  American  porta  sfimnlated  bming,  which,  with  the 
stronger  statistioal  positioa  of  the  staple,  led  to  a  gradual  r>- 
oovery  of  all  the  preoMUng  decline,  the  oifOW  being  at  4^id. 
or  a  gain  of  3-00.  orer  the  qnotation  of  Daoember  SI. 

Fbbdart.— Jf(ise*«af<r.— Thedevelopnaatainthe  market 
for  cotton  manufactures  during  FMnaiy  w«re  on  thi- 
whole  unite  Mttisfactonr.  At  the  opening  of  the  month  the 
demand  was  only  fair,  but  a  gradual  and  steady  inoreaae  in 
the  Tolmne  of  transnetiona  waa  nodoenble  aa  the  month  pro- 
graaed,  and  at  the  olose  tlw  rftantlOB  wm  aoch  as  to  en- 
oooiage a  Terr  hopeful  feeling  for  t'--  '■••■in>.  The  main 
canaee  operating  to  bring  about  th<  im-nt  were  the 

riae  in  Indian  exohamrc  ati<l  the  abol  ^  the  East  Iiidiun 

OoTemntent  of  the  o  i  Mtiiurt  duty  on  yams  and  the 

reduction  of  I  ■  I  per  <  duty  on  plecr  (^jods,  and  th<- 

improTement  in  silrer.     Th«"«-  ev<''  ■  -timuUtvd 

dealings  for  the  East  for  current  8<  ilded  pro- 

ducers to  make  engagements  for  .souk-  i  oik-  M[ica<i.  As  a  re- 
sult looms  nsuallr  employed  on  grxxis  for  India,  but  which 
were  standing  idle,  were  again  put  in  motion  Kxix^irtM  of 
nma  and  goods  were  more  liberal  than  in  ur:  itK-- 

October,  IMS,  reaching   l10,7M,<Mi)  ll>H..a;^ir  ..s.ixio 

lbs.  for  the  like  period  of  IMKS.  ConsunitHioii  of  cotton  in 
Oreat  Britain  and  on  the  Continent  in  I'  ebruary,  according 
to  Mr.  Ellison,  was  the  tame  as  in  preceding  months.  Id'ivr- 
poo<  — Notwithstanding  the  better  feelinip  in  the  manuf.-u- 
niring  dJatricta  the  nwvket  for  the  raw  material  was  a 
dnwping  one.  TUa  ia  aaoribable  to  the  Caot  that  there  was 
an  indispoidtlon  t<>  operate  largely  until  more  certain  infor- 
mation t  American  crop  had  been  received. 
The  g> "  of  quotations  was  downwanl,  the  de- 
cline !•  nir  arrested.  On  Febrimry  1  mid- 
dling <i  )-wdwand  on  the  29th  were  c|uote<l 
at  4*jid..  <>•  .1  !,»,.( iji  -^.i.  irom  the  final  January  price. 

MABcn.— .VonrA^sfrr.— I>uring  March  the  market  for  cot- 
ton goods  exhibited  further  improvement,  but  it  was  more 
«*oticeable  in  a  widening  of  trie  margin  for  profit  than  in 
Mnj  particular  increase  in  the  volume  of  buatneas.  At  th« 
■aoM  time  transactions  %r«re  of  fairly  mtisCactory  dimon- 
■iooiL  current  produf^ions  being  quite  fully  abaorbed. 
Furthermore,  at  •  "month  manufa<'turer»  were 

pretty  well  supj  1 1  icts  for  later  delivery.    The 

drop  m  the  ezoiuuigf  nu.'  inr»rfe>«d  sontewhat  with  opi-ra- 
tions  on  Indian  aoooant  and  the  deouuid  from  China  was 
■ot  up  to  enectations.  but  this  was  foUr  offset  by  lietter 
trade  with  ftiath  America,  Turkey  and  Kjrpt.  QuoUtions 
for  both  yams  and  ^nods  were  marked  opbetween  the  imh 
and  90th,  the  addition  in  the  case  of  yams  ranging  from  :»-l« 
to  i4d.,  while  shirtings  advanced  about  UUX  Ezinrts  of 
cotton  manufactures  were  free,  being  slightly  greater  tlian 
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was  steady  at  4  13-32d.,  or  l-ii2d.  above  the  February  closing; 
price. 

Apbil. — -Va/icAes/er.— Tlie  principal  feature  of  the  cotton 
goods  market  during  April  was  an  easing  off  in  the  demand, 
especially  in  the  early  half  of  the  month,  which  was  nofe 
altogether  surprising  after  the  rather  large  business  trans- 
actiM  in  preceding  months  of  1896.  A  further  decrease  in. 
exchange  rates  militated  again.st  o|x>rations  with  India,  and 
the  inquiry  from  China  was  disap^KJinting.  The  condition  of 
aflkirs — Hnancial  and  political — m  the  United  States  was 
also  of  a  character  to  di.sturli  the  current  of  trade.  Toward 
the  '>"d  .'f  111.'  inoiith  an  improved  demand  from  India  and  a 
di>,  >ome  other  quarters  to  ojH>rate  more  fnt'ly 

ga\'  uilu-s  to  trade.     In  some   instances  slight 

conces,->ioiis  from  ruling  quotations  were  necessary,  but  gen- 
erally pricfS  were  firm  and  unchanged  throughout  the 
month,  and  at  its  close  manufacturers  wi-r«  rt'|M)rted  to  be 
well    under    contract.     Exports  of  yarns  »od   goods   fV'j.i 

Oreat  Br'f  ■■ ••  ■   ' f  ban  in  March     caching  only  10?,- 

804,000  1  lielow   April  of   18».5,  when   the 

aggregut  ,        Ihs.    The  estimate<l  coiisuinptioa 

or  cotton  for  the  month  in  Great  Britain  was  reduced  by 
Mr.  Ellison  from  *?,ih¥)  to  80,0(K)  liales  iier  week;  on  the  Con- 

'"•'■'  ilinued  Ht  lOD.tXm  bales.     Liverpool  — 

iiarket  was  largidy  influenced  by  the 

'.  i-iiifiii  111  till'  United  States.     .\t  tlieo|M'ning  of  the 

'  lie  tone  was  steady,  with  miildlinguplands<|uoted  at 

'""  *l"'  li'h'  demaml    from  sninners,  coupled  with 

th.  it  in  .\merica.  led  to  adecline  of  l-*3d. 

on  ■>•  was  a  similar  falling  otT  on  the  I.Sth. 

A  !•  d.  owurred  on  the  14th  on  smaller  receipts 

at    '  ports  and  towns,  an<l  on  the  2.'Jrd  a  better 

inquiry  Ifiii   -(.mners  carried  the  ipiotation  up  to  4  IS-llSd. 

During  the  ri-inainderof  the  month  lluctunti(ms  wen-  within 

narr i  •  ...     .i..  close  being  at  4  l!i-%ad.,  orthe  same  as  the 

Ofx  1. 

il.^  ..—.;.'.. ..w..«/er. — The  course  of  the  cotton  goods  trade 
during  May  was  auite  satisfactory.  Notwithstanding  tho 
downward  trend  of  prices  for  the  raw  material,  nuinufac- 
turers  maintaineil  iptotations  flrmlv  and  moreover  suc^eded 
in  placing  a  very  fair  aggregate  volume  of  goo<ls.  A  feature 
of  the  month  was  the  improved  demand  for  foreign  markets, 
and  as  a  result  of  the  orders  booked  prtnluccrs  were  stated  to 
be  well  under  contract  at  the  clos<>  of  the  month.  Yams 
and  goods  ezport4-d  from  (in'at  Britain  reached  a  smaller 
total— 06,763,(100  lbs.— than  in  the  preceding  months  or  than 
in  May,  189.*),  when  the  shipments  were  104.081,000  lbs., 
but  xuflioisnt  time  had  not  elapsed  for  the  lietter  busi- 
neM.s  transacted  to  be  reflei-ted  in  the  exports.  Estimates  of 
cotton  consumption  remained  the  same  as  in  April.  Liver- 
pool.—At  ths  oiienittg  of  the  month  an  increase  in  the  de- 
mand from  spinners  gave  strength  to  the  market  for  tho 
raw  material,  and  the  qnotatiim  for  middling  upland  roee 
1-lfltl.  between  the  1st  and  the  <lth.  Sulise<piently,  however, 
with  a  slackening  .if  inijuiry,  a  rather  free  movement  of  the 
current  crop,  favorable  advices  with  regard  to  the  next  crop 
.ind  the  bad  condition  of  tra<le  in  the  United  .States,  the 
market  became  weak  and  the  t^'ndency  of  prices  wa.s  down- 
ward. In  fact  between  the  Tth  and  i}7th.  middling  uplands 
dropped  3-16d.,  closing  at  4  .VS&l.,  or  a  loss  of  ^^d.  for  the 
month. 

JCNK.— Jlfanc*#»f<^.— The  situation  in  Manchester  during 
June  u-,as  much  more  satisfactory  than  it  liad  In-en  for  a 
lon^  time.  The  improvement  in  the  c<>tt<jn  gfxxis  trade, 
which  bemn  early  in  May,  continued  and  became  more  de- 
cided as  th»  month  progressed,  and  at  the  close  of  June 
iBMiufB'  '  'My  were  state<l   to  be  well  supplied 

with  OT'I  '  he  full  operation  of  all  machinery  for 

Qgaajyus  anen.i.  i'rices  also  were  well  nmintaineil  in  the 
MBB  or  a  declining  nutrket  for  Amerii-an  cotton,  thus  in- 
OiUHing  the  marp^in  of  profit  to  the  pnj<lucer.  The  demand 
for  India  and  China  was  g«x>d.  Tlie  outlof)k  for  the  futtue 
was  on  June  80  considered  to  be  highly  favorable.  The  ex- 
ports of  yams  and  goodn  from  Oreat  Britain  were 
100,005,000  Iba.,  against  00,849,000  lbs.  in  June  1880. 
The  previous  month's  rate  of  constimption  of  the  raw 
material,  both  in  Great  Britain  and  on  the  Continent,  waa 
maintained.  ifr<pr7)oof.— In  the  market  for  the  raw  material 
interest  natumllv  oentere<l  on  advices  from  America;  these 
were  not  favorable  to  cotton.  In  the  first  place  reports  aa 
to  the  condition  of  trade  in  the  United  States  were  such  as 
to  indicate  a  lesaened  consumption  of  cotton  the  remainder 
of  the  year;  besides  that  the  acreage  planted  ^nd  condition 
of  the  nlant  gare  promise  of  an  enlarged  yield  in  1806.  Tha 
general  tendencr  of  pric*8  was  <xin.se<iuently  downward  at 
the  opening,  and  by  June  4  middling  uplands  had  declined 
7-83d.  from  the  final  May  price.  On  the  6th  there  was  a  rise 
of  1-I6d.,  but  between  tne  8th  and  lOth  tho  quotation  re- 
ceded 9-Sad.;  but  this  loss  was  fully  recovere<l  by  the  16th. 
Between  that  date  and  the  close  of  the  month  there  were 
almost  dailr  fluctuations,  but  the  net  result  was  a  decline  ot 
1-lOd.,  middling  uplands  ruling  at  3  l((-10d.,  or  a  drop  of 
7-32d.  from  the  quotation  of  May  27. 

July, — Manehetttr. — Tlie  improvement  in  the  cotton  goods 
trade  of  Oreat  Britain  continued  into  July,  and  during  the 
flnt  week  of  the  !•■••■•' '•  ".-nnMiK-tions  were  of  large  volume. 
Subsequently  tho  mI  course  of  the  raw  material 

caased  buyers  to  v'.  from  the  market  or  reduce  their 

I   in  conse.juenoo  tmdo  was  restricted  aomewluit. 
whole,  however,  the    month's  dealings  in   gootis 
reached  a  btfge  acgragate.    About  the  middle  of  July  it  was 


440 


THE   CHRONICLK 


[VOU  LXIII. 


ounil  neci'sBCiry  to  lower  (luotations,  the  reduction  in  yarns 
Wing 'li'^iUM.  andin  Hhirtings  l@l>id.  Trade  for  India 
was  less  active,  but  there  was  a  much  better  demand  for 
Turkey  and  the  Levant  than  for  inanj'  months  previous. 
Exports  of  cotton  rooJs  from  Great  Britain  durmg  July 
reached  a  total  of  n«.16T,0()0  lbs.,  against  tl.l.OSO.OOO  lbs.  for 
the  like  )>eriod  of  1W»."».  The  preceding  montlis  rate  of  con- 
Bumption,  both  in  Great  Britain  and  on  the  Continent,  was 
maintained.  Litvrpoo/.— Crop  news  from  the  United  States 
Bha|)ed  the  course  of  the  Liverpool  cotton  market.  At 
the  beginning  of  the  month  reports  were  somewhat  un- 
favorable, ana  the  tendency  was  upward.  A  rise  of  l-16d. 
occurred  on  the  8rd  and  l-:J3d.  on  the  4th,  middling  uplands 
then  ruling  at  4  l-33d.  Prices  declined  l-33d.  on  tlie  «th 
and  again  on  the  «th.  followed  bv  a  recovery  of  l-33d.  on  the 
9th.  During  the  remainder  of  tlie  month  crop  advices  were 
mainlv  favorable,  leading  to  a  downward  turn  on  the  llth, 
which  culminated  on  the  27th  after  a  loss  of  J^d.  There 
wa.s  some  recovery  in  the  final  days  on  reports  of  damage 
by  <lrought,  etc.,  and  the  close  was  at  3  39-32d.  for  middling 
uplands,  or  l-32d.  below  the  quotation  for  June  30. 

August. — Manchester. — The  goods  market  in  August 
was  affected  by  the  course  of  cotton.  The  rapid  advance  in 
quotiitions  for  the  raw  material  was  naturally  followed  by  a 
marking  up  of  prices  for  the  finished  product,  which  served 
to  restrict  in  some  measure  the  volume  of  transactions. 
The  tone  of  the  market  was  strong  throughout,  manu- 
facturers being  unwilling  to  book  orders  at  any  concessions 
from  current  rates,  especially  as  they  were,  as  a  rule,  quite 
fully  einplofed  on  engagements  entered  into  during  June 
and  July.  The  advance  in  prices  was  not  very  important, 
being  in  yarns  about  ll-16d.  and  in  shirtings  3^^@4d.;  tlie 
higher  prices  were  maintained  throughout  the  month,  even 
after  the  drop  in  cotton  had  set  in.  Liverpool. — As  during 
July,  the  market  for  cotton  was  almost  wholly  under  the  in- 
fluence of  crop  advices  from  the  United  States.  Reports 
of  damage  from  drought  and  heat  led  to  an  advance  upon 
the  resumption  of  business  after  the  holidays.  On  the  5th 
there  was  a  rise  of  3-16d.,  followed  by  a  gain  of  3-16d.  on  the 
aacceeding  day.  Quotations  were  further  marked  up  l-16d. 
on  the  7th  and  again  on  the  8th,  middling  uplands  ruling  at 
4  5-16d.  There  was  a  recession  of  l-32d.  on  the  lOtli.  But 
upon  receipt  of  the  Bureau  report  on  the  llth  prices  moved 
upwards  rapidly,  and  by  the  22d  middling  uplands  had  risen 
to  4  23-32<i.,  the  highest  point  reached  since  Nov.  28,  1895. 
More  favorable  crop  reports  gave  a  downward  turn  to  values 
on  the  24th,  which  resulted  in  a  net  decline  of  7-16d.  by  the 
Slst.  The  close  was  at  4  9-32d.  for  middling  uplands,  or  a 
gain  of  ?jd.  during  the  month. 

We  now  add  our  usual  tables  of  consumption  and  supply 
of  cotton.  These  figures  are  not  the  takings  of  the  mills, 
but  the  actual  consumption  of  the  mills,  and  are  in  all  cases 
expTtued  in  bales  of  400  pounds. 


WOBI.D'«  Sni'PLV  AND  DIgrRIBCTION  OF  COTTON. 


Viaiblt 

atid 

InvUM, 

lugin'nj 

of  year. 


18W-T3. 
1878-74, 
1874-1S, 
1875-78. 
1878-77. 
1877-78. 

ATer'ge 

1878-79. 
l87»-80. 
1880-81 
1881-82 
t88S-S;< 
1833-84 

Arer'ge 

18S4-8S. 
1885-88. 
18««-e7. 
IHST-H8 

tam-89. 

1839-90. 

A.T6r'gp 

1880-91. 
1 891-92. 
18eZ.V3. 
1893-91. 
I89t-f5. 
1896-96 

ATer'ge 


»,4(W.00O 
8,S«0.000 
3.S3S.0UO 
2.3a4.Q00 
3.3i6.0<Xi 
1.961,000 


Orop$, 


UnUtd 
Stata. 


4,283,000 
4,597,000 
4.216.000 
5.171.000 
4.933,000 
5,425,000 

4,771.000 

5.637.000 
8.55(1.000 
7,519.000 
6,073.000 


1.510,000 

1.287,000 

,548,000 

2.168.000 

1.616.000  8,05S.000 

2.405.0001  6.485.000 

6.721.000 

1,939.000|8.42J.OOO 
1,679,0  10  7,480.000 
1.800,0007,450.000 
1.841.000'9.0a0.000 
1.814,000  8,079.0X1 
1.49»,000|8.523.<IOO 


Tbtol 
Crop. 


JMal 

Actual 

Ckm- 

•umpt'n. 


Balance  of  year's  »upplv. 


8.886,000  6.425,000 
8,917,000'8,632,000 
6.525,000  6,656,000 


7,189,000 
6,830,000 
6,931,000 


7.082,000 
7,140,000 
7,278,000 


7,859.000 

1,434,OOOJ10170000 
2,288,000  103)0100 
<,6IO,0K)8.n4t.O  0 
2.»85,000  8,920.00  ■ 
8,707.000  liO30)O0 
3,930,000  8.840.000 


Supply 
»f  Uthsr 
Cbuntr'f 

»,0S3.000 
2,320,000 
2,309.000 
2,018,000 
1.897.000 
1,506,000 

2,022,000 

1.398.000 
1,891,000 
1,837,000 
2,510,000 
2,350.000 
2.434,000 

2,071,000 

2,007,000 

2,100.UOo|  9.58J.OO0  9,371.000 

2.478,000 1  9,928,000  9,757.000 

2,100.0  o' 10.100.000  10187090 

2,3'SO.OOa  10.429.000  10521000 

2.580.00o!ll,105,00o|ll0>500i 


3Snd  of  Year. 


VUlbU. 


8,793,000 

7,035,000 
8,450.000 
9.358.000 


6,868,000 

7,223,000 
8,081.000 


j  JnvUi- 
bU. 


Burnt 
Act 


1,601,000  729.000  74.000 
1.882,060  843.000  80.000 
1.619,000'  705,000    70,000 


1,732.000! 
1,818.000 


814.000 
643,000 


1,214,000    828,000 


1,068,000 
1,499,000 


8,583,000  9,035.000 
10.408,000,9.499,000 
8,919.000,9,290,000 


8,648,000[1,922.000 
1,382,000 
1,704,000 


8.792,000  8,829,000 
8,427.000  8,597.000 


2,269.001) 

2.488.00) 
2,3il0.0J0 
2,69.1.000 
2.719.001 
2,003.00) 


9.771.000 


9,929,000 

12.659,000 
13,190,000 
10.731.000 
1 1 ,639.00') 
14.053,000 


2.500.000  11.140,00 


9,912.000 

11728001 
11721000 
11348000 
118540)' 
12805000 
125751 KIO 


2.«tf5."00  12.236.000 


I193S01KI 


1,505,000 


1,330,000 
1,210.000 
1.248.000 
985.000 
902,00(1 
1.12O.00O 


1,703.000 
2,963,000 
2,42J.0O0 
3.2-i7.030 
2.7M,0)i. 
1,639,0()0 


199,000 
49,000 
248,000 
2S4.000 
701.000 
434.000! 


419.000 
890.000 
593,000 
619,000 
597,000 
314,000 


85,000 
75,000 
80,000 


660.000 


77,000 

85,000 
88,000 
90,000 
100,000 

lao.ooo 

95.000 

96,000 

90,000 
83.000 
130,000 
160,000 
120,000 
115.000 


117,000 
100,000 


647.010;  125,003 
456.000  111,000 
4i0.000  183.000 
1205.000 '225.000 
781,000 1 176,000 


..I 


150,(100 


To  illustrate  the  preceding,  take  the    last  season,  1895-93,  and  the 
results  would  be  as  follows  : 

Suppl]/— Visible  and  invisible  stock  bejrinalng  of  Tear 3,930,000 

Total  crop  dnrinx  year 11,140,000 


AUMMtOt. 


WR-78 

U7S.74._.  

1874-75 

19?&-7S 

1«».T7.„  

MT7-78 

Arm.  a  7aan 

t818-7« 

ia»-m . 


Burope. 


DrMea  Stata. 


Onat 
Brttoin. 


Oonti- 
tMnt. 


Total 

Europe 


North. 


SoxUh. 


Tbtol 
U.S. 


Totitl 
Worlit. 


«,08«,000,2.032,000|M  IB.OOOJ  1,157,000 
8jaS,00o'2,084.00O  5,192,000  1,299,000 
8,088,000!  2.240,000  S,328,000!  1,189,000 
3,178,000  2.408,000  5.579,000  1,3U,000 


8.18S.000  2.378.00o'5.561,000 

].'I.O38.0O0  2.509,0O.)'5.547,00() 

18,116.000  2.271,000  5,337,000 
2348,000  2.596.000  5.438.000 


1,418.000 
1,5.5M,000 


1,324,000 
1.61S.0O0 

o.oao|2.73o.oao  8,100.000: 1,779,000 


UMMII 8,072.000  2,908.000  6,528,000  1,884,000 

i81-a«  ..„ '8,a4n,O0oJ3,l98,0aO  6,838,000,1,931,000 

i8,744,000  3.380.000  7.121.000. 1.993.000 

|S,Ma.0OO  3,380.000  7,016.000  l.^J.OOO| 

Ar«r.  •  raan.  !S,4a8Ja00|8.Ma,000  6.612.0001 1.845.000; 


153.000  1.80».000: 8.425.000 
141,000  1,440,000,8,83Z.OUO 
159.000  1.3^8,000  8,856,000 
159,000  1,503,000|7.082.000 
181.000  1,579.000  7,140.000 
187,000  1,TJ5,000  7,272,000 


im4.)« 18,483,00018.236,000  8,888.000  1.808.000{ 


IM»48.. 


i^ '" 


887-««.. 


uao-Bi 

iwn-M 

18BM3 

IM»M 

18M.W> 


'.000  7.00.S.OOO  i.»<9a.oooi 
.'(00  7.m.000J  1.972.0001 

•.0  ig  7.il.H7,0OO|2.030.0Onj 
.1100  7,li!t».O00l2.1.1O.O0O 
.iiOfl  8.341.0(1  i|2.l02.0OO 

1.953,000 


157,000  1,481,000  6.868.000 
169.000, 1.781.000;7,223.000 
202.000  1,981,000(8,0«1,000 
234,000  2,118,00o|8,646,000 
286^000  2,197,000  9.035,000 
882,000  2,875,0001 9,499.000 
379,000'2.24 1.000  9.290.000 
272,000  2,117,000  8,629,000 

301.000  1.909.000!  9,597.000 
8S9.0l)0'2,278.000l  0.:)71.0OO 
451,010  2.423.00  1  J.737.000 


Total  anpplr-balea  Of  400  lbs 15.070.000 

Obcrlbutlon— Total  consumption.... 12,575.000 

Burnt,  ic,  during  year 175,000-12,730,000 

Learingrisiblestock 1,539,000 

Leaving  inrlsible  stock 781.000 


Total  visible  and  Invisible  stooks  at  end  of  year. . .      3.320.00 


500.0'X)  2,530,000 
555.000,2,»85,000 
6i9,000,2,731,00i 


Arar.  Oyean, 


'  ■-'.262.000 

'  !  410.0110 

;.340.000 

1.    ^  ;       -,  ....  I.,,  1.991.000 

«.0^000|J,OIIB.O'JO)J.1J«,OI)0  2.425.  00 
l.l«0,0Ol  5.*»,000'».<«  1,000  i.139,0  VI 


•."12.0001 1,7-(«.000  9.7(»t,OJO'2.a«4.00(l 


10117000 
10524000 
11035000 


471,000  2.426,000 1 11,912,000 

8*1.000  2.958,000  1172HO00 
7j0,00i)  3.220.000  1 1721000 
849.000  3.1-9  OOol  11318000 
^^.(flO  ^.830.000]  11851000 
1,004  000  3.120.(0);  12a  6000 
1.076,000  H,ai.%000  12575  100 


876.0  O 


.3.110.000;  USSSlHW 


•  Plforw  for  Kiin>p<»in  (^oiniiiiupHon  for  18i)l-»3  and  1893-46  will 
VOhMr  be  oti»ng«d  allKlitly  by  Mr.  Elllsoa  wUen  He  makes  up  Uis 
OQiADflr  ftnoiiAl. 

Another  general  table  which  we  have  compiled  of  late 

ears  ia  needed  in  conneotioa  with  tha  foregoing  to  furnish 

a  oomprehmnive  idea  of  the  extant  an!  tha  eipmsion  of 

this  Industry.      It  discloses  Burops  and  America's  cotton 

supply,  and  the  sources  of  it.     The  special  points  we  have 

aought  to  illustrate  by  the  statements  are,  first,  the  relative 

contribution  to  the  world's  raw  material  by  the  United 

States  and  by  other  sources,  and,    second,    to   follow  its 

distribution. 


t  This  column  covers  cotton  exported  to  oountriea  not  covered  by  fl? 
area  of  cousamption,  and  cotton  burnt  in  U.  S..  on  sea,  aud  lu  Europe 

Orerland  and  Crop  noreiaent. 

Overland. — ^There  has  been  a  loss  in  the  volums  of  cot- 
ton carried  overland  the  past  year.  This  is  not  at  all  sur- 
prising with  80  consideiable  a  reduction  in  the  aggregate 
yield  of  the  staple,  nor  is  it  strange  that  the  ratio  of  decline 
in  the  rail  movement  should  bs  greater  than  in  the  total 
crop,  as  the  greatest  falling  off  in  yield  wis  in  thosa  p3rtions 
of  the  bslt  from  which  the  overland  tra'Ho  is  miinly  se- 
cured. The  astual  deoreass  from  last  year  in  the  all-rail 
movement  is  676,805  bales,  or  38  par  cant,  whereas  the  crop 
of  189.5-98  falls  balow  that  of  1894-95  by  but  about  29  per  cent. 
This  year's  overland  is,  however,  miioh  below  some  pre- 
vious years,  when  the  yield  was  less  than  in  the  current 
season.  But  this  paculiarity  is  explained  by  tha  fact  that 
through  the  opaning  of  new  railroads  in  the  South  a  con- 
siderable amount  of  cotton  which  formarly  sought  a  market 
overland  has  in  late  years  found  an  outlet  by  rail  to  the 
Southern  seaboard. 

While  the  various  routes  have  quite  generally  shared  in  the 
decreased  movement  this  year,  they  have  done  so  in  a  widely 
different  degree.  Through  St.  Louis  the  roads  have  carried 
fully  41  par  cent  less  cotton  than  in  1834-95,  and  the  rate  of 
loss  via  Parker  City  has  been  about  the  sima.  Tiie  route  via 
Cincinnati  shows  a  falling  off  of  a  little  more  than  30  per 
cent,  and  via  Cairo  and  Louisville  the  decrease  in  traffic  has 
been  about  27  per  cent."  The  Evansville  roads,  however, 
show  the  heaviest  decline — over  100  per  cent — the  amount 
of  cotton  passing  that  way  this  year  having  been  but  1,681 
bales,  whereas  in  1887-88  they  carried  109,752  bales. 

With  regard  to  the  proportionate  marketings  of  the  crop 
through  the  Southern  outports  the  changes  in  part  reflect 
the  alteration  in  yield  of  the  different  sections.  For  in- 
stance, while  in  the  season  just  closed  about  every  section 
produced  less  cotton  than  a  year  ago,  the  decrease  was 
greater  in  some  oases  than  in  others.  In  the  Southwest  the 
loss  was  heaviest  and  this  is  confirmed  by  the  receipts  at 
New  Orleans,  Galveston,  etc.  The  variations  that  have  oc- 
curred in  the  last  ten  years  are  shown  in  the  subjoined  state- 
ment. 
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In  Ibe  ab)v-e  table  wa  bive  A:;iu-dl  oaij  wh^t  ia  calleJ  the 
ntt  overland,  as  th;  remiiaier  of  the  grott  amouDt  U 
C3aat?  i  at  Ke<r  York,  B:>Uaa,  PaiU  lelphia,  etc.,  or  at  the 
Southern  parts  where  it  flr-tt  app^ird  in  the  recdipta.  At  the 
aims  time  the  entire  groti  overlanJ  rds-^hsi  a  market   by 

om?  all-rail  route;  hense  in  miasarin^  the  total  orerlan'l 
we  can  do  so  oorrectljr  only  by  asing  the  groti  flgorea.  To 
Indicate  therefore  the  pro^reu  male  siooe   187ft-77,  wa  give 

the  following: 


Ortf  •/       TMal  TUU. 


1895-M  . 
1894-»»  . 
lg»3-0l  . 
18*3-93  . 
IWI-M  . 
t8»»-»l  . 
l'W»-»«. 

im»-M. 

ur7-«8. 

188S-M. 
188l-«5. 
19«l3-«4. 

laas-s*. 

ini-it-i . 
in*-«i. 
ia7»-eo. 

I«7»-79. 
1877-78  . 
1878-77. 


7.182.473 
•,8M,764 
T.»27.ai  I 
6.717,143 
•.038.707 
8,663.518 
7.313.736 
»*.  ■  ■ 


6..-,  .u.j:  ■ 
5..-.,  ...jl 

ft.Tl  l.l)-.J 

6.903.234 

«..\><i>.3-.>» 


4- 
4.4-> 


.4.:^ 


1.190^99 
I.«*i7.104 
1.231.Aa6 
l,3«0,aiS 
1.800.483 
l.a66.t4A 
1.419.193 
1.460.180 
1.441.930 
1.393.167 
l.SM,S7« 
991J960 
1,049.070 
1.817.315 
1,134.788 
1.O9O.067 
l.lMl.147 
891,«)19 
093.6  to 
686386 


tfOr*^ 


rtrOI. 
AwtmhST-OO 
iKtrtrnmaiAi 
U-06 


Ompwm*17-M 
Imermm  14-45 
/HcrtoM  13-4)4 
/■wreoM  .^  43 
/■MTMM  7-26 
3-94 


Ohmmmatrcm  mmoo  of  It-TJ  to  ■9»«6>  /■mt'm    A9-«8 


rurot. 

X>Mr«MtS6-33 
/MTMM  48-64 
Omtmw  03-84 
l>l|iMil3«-i3 

/inrmi  8  06 
/MTMM  16-58 
Amtmm  3-13 
iHerraat  1  -27 
Inrruu*  1I-.'S9 
litmatt  'iia 
AtarroM  37-03 
ilMrMUi  5-44 
OMraoM  13-07 
7-26 
410 
7-71 
/urTMM  83-47 
/HTTMa  88-54 

ZI—rMW   9-50 


IWw'M    ta-M 


In  determining  thia  jrear  the  portion  of  the  orop  forwarded 
by  eaoh  of  the  diflerent  OTerland  rootea,  wa  have  followed 
our  nsaal  method : 

Fint—Ot  ooonting  eaoh  bale  of  ootton  at  the  Southern 
o  itport  whore  it  flnt  appem. 

9teond—Ot  dedocting  from  groaa  orerUnd  ail  cotton 
« lipped  bj  rail  from  Southern  outporta  to  the  North. 

Thirl— 01  deduoting  alao  from  ovorlmnd  any  amounts 
taken  from  Southern  outporta  for  Southern  consumption. 

F&mrth — Of  deducting  likewise  arrirala  by  railroads  at  New 
York,  Boaton,  Baltimore  and  Philadelphia,  all  of  which  havr 
b>3n  counted  in  the  reOaipts- f niZD  we»k  to  week  during  the 
year. 

With  thss9  explaa«tioas  Qothln^  further  ia  needed  to 
'"'''>  'iijatatem  •  m'jrement  orer- 

lan  :i)<  Septeiu  ifl : 


?!•  81  Ix«la...._...... 

TtoFwiMr  atr  ...~.?r 

▼to  KTaaarllte I.. 

▼ULMiterUl* 

Vto< 


189ye6.    1894  05.  \  1893-04. 


to  allU.  Bot  Ineladad  abore.. 


fttal  «!•••  oreilaad . 


500,890 

243^16 

19,936 

1.881 

K8.301 

183,868 

S8,«U 

11.553 


948.604 

337,423 

33,414 

8,784 

189,758 

178,0*0 

150,600 

14.511 


683.466 
838,684 


CftOP  DKTAtLS. — We  now  proceed  to  give  the  details  of  the 
entire  crop  for  two  years. 

Loulalana. 
Exported  from  N.  Orleans:. 1895-96, 


To  (aietan  ports 1,619.004 

To  ooaMwIse  ports 301,314 

To  Mwtheiu  potts,  Ac 

by  liver  aodraU' 7,085 

Manntaetnred* 12,255 

Biimt. 

Stookateloaeof  year 39,184—1.979,136 

Deduet: 

Reeeivsd trom  Mob'le....      98,963 

Beeelved  troai  Usivcstoo 
and otkar Texas  ports.        3,435 

Stock  beginning  of  year. .      67,333—    169.372 
Total  prodaet  of  year 1,809.h64 

*  la  OTeriand  we  hare  deducted  these  two  Items. 

Alakama. 

exported  IMm  Mobile  :* 

To  lOrelgB  ports 108.007 

ToeoeatwtaeporU 100.701 

ButdL 1.500 

Sioekateloeeof  rear 4.576—   317,786 


1894-95. . 

,033,«31 
338,708 

18,977 
14,636 
39.691 
67,853—2,738,698 


OveMaad  to  *•«  York,  BosIob.  *e.... 


1480,390' 1,967,104 


MoMle.  lalaad  aad  leoal  Bills. 


.  «.  OBMrafsn^  lalaMI  aad  loaal  mta». 
I  ports.  Inlsod  sad  looal  mills. 


r%mt  to  bo  dodoetod. 

UwvtagtoM 
TUstotol' 


3«83a8{ 
5,029 
7.103 
19J40 
7,808 
1,84« 
8.598 
4.51S 
16,184 


•78,025 

88.580 

S,36« 

88,618 

18.884 

t^M 

14.131 
8,851 


a38J»ll     700.858 


116,629 

3,187 
30,767— 


149,383 


7,509 
184,877 
108,347 

182,177 
18,796 

1.233.1^  .>4 

301.6-20 
31,t>I<) 
10.409 
34.601 
16,119 
l.O.I* 
12.22.5 
3,213 
89,213 


438,366 


851.788;  1. 157.231      8»0.4'»0 

-  sblptooots  to  tlOBila,  *s.,  or  r»ii.  wiuns  during 
1  to  06388  kales,  aad  are  dsdaetsd  la  the  ■totomeni 


3.384,115 


122.903 
138.093 

"6,4OT—    366,495 


2,503 
10.157 
3.407— 


18.067 


10,276 
13,211 

8,788— 


86.375 


KxMadbomOalv 
1%  tDMign  p«rM  (ezeept 


N.  (Means. 

^-  frem  Feosaools. 

StoekeeglBalngor  rear.. 

Torsi  prtNluet  of  year 199,719  240,-.<20 

•  Under  tbe  head  of  oosstwise  shipment!  from  Mobile  are  Inoladed 
7.493  bates  stdpped  lalaad  by  rail  north  and  for  Southern  oonsump- 
tloa.  wHeh  1^  be  toead  dednoted  In  the  orerlsnd  movement. 
Texas. 


1.349,133 

58.178  I 

337,437 
11.151—1,755,009 

Beeatved    at    Oslveatoa 

llroailtawOrleaaa.*e..        13M  868 

Basilvedat   El  Paso,  Ao. 

tMto  Ofllvffston,  Ao 

■loekbegtamlngof  year..      11.151-      18.671         80313-      30.381 
fatol  prodaet  of  year 1,116,946  1,733,8^8 

Oaastwtso  exports  taslade  7,163  bales  shipped  Inland  and  token  for 


)... 765,990 

To  IIazleo.frea  Oalveo- 

loa.OatpaaObristl.Ae.  36300 

Teeaaanrlse  ports* 879375 

Stoekateloaec^^year 67,043-1,139,617 


)  exports 
.wUebs 


ars  dedaotad  In  overlaad  statement. 


norl«a. 

■naitod  Itvm  Pensaeola,  Ae.* 

lOforalgB  poru 17,608 

_  lie  eoaatwlse  DORS 16,291 


atoaka 


aleloseot  year 

iTed  from  Mobile. . .. 
beginning  of  year, 
year. 


-      33,894 


"nrasT 


800 
SU814 

800 


81.614 


800 


31,314 
rsyreeeal  thlsyear,  ss  heretofore,  only  the  shipments 
_  t   enlpart*.    Plortda   ootton  has  also  gone  lulsml   to 

Berannah,  Ae..  bat  we  have  followed  oar  nsoaloostom  of  oountlng  thst 
eoMon  si  tbe  mUporU  tchtriU  flnt  dfptmrt. 

OoerKUu 

■norted  from  SavaaBsh : 

nlMetgn  potto— Cpland  333,367 

Tb  foreign  ports-Sea  U'd  18.848 

To  eoast  wise  ports- 
Upland*  ...  336.658 

■ealsUnd 63.748 

Bnrdfrum  BmnswIck.Ao.: 

1*  fkwelgn  pons 743.30 

te  eoastwtse  portt 43,183 

BatBt 59 

MsaafaetorMl* 1,733 

etoek  St  elow  of  year— 

Dplaad 81.358 

Ssalslaad 3.231—    907,418 

OSrfMf.' 

Ree^Vd  from  Ch'ston.  A«.  2,188 

Beeelved  fraa  florlda— 

■MBlMuning  of  ye 


685,101 
20.526 

337,343 
44.199 

103,394 

44,461 

378 

3,199 

5,446 
403-1,103.360 

6,403 


5,446 
403—         8.031 
809,)*  ?7 


8,.')(I8 

82S- 


15.626 


1,087.724 


VtMjliedaet  of  year 

*TlieatooiiaUslUppei  Inland  and  taken  for  consumption  srededootsd 
laevertand. 

t  These  are  only  the  reoHpto  St  Suvsnnnh  by  water  from  the  Florlda 
eetparta.  aad.  being  eottotnl  In  tbu  Florida  receipts,  sm  dedaetMl  here. 
BMHca  thaae  ameoats  there  hare  also  bran  111,775  bales  (Trlsnd 
aad  18.046  bales  Sea  Island,  from  the  Intarliir  of  Flortds.  reoelved  at 
■afaaaah  dorlag  the  year  by  rail. 


Bnsfftod  froiB 

Tafatafapo 
T»  aaaafwise  . 

OpUnd* 

BeaUlsod... 

ported  from  I 


_^porto-Sea  Is"d 

T»  aaaafwise  porto— 


■oath  CarolU 
Charleston: 
DBland 


Kxported  from  Port  Royal 
end  Beaufort: 
To  foreign  ports— Upl'nd 
To  fotrUn  ports— 8es  Is'd 

Ex|><irtrd  oosstwiM 

fr.iiii  ifi-orgetown,  Ac 

Burnt 

Stock  St  dose  of  year— 
Uplaad.,. 


107,753 
3,065 

79,836 
7,044 


77,913 
60 

1.644 
8 

18,5S1 
672- 


337,889 
2,*)64 

70399 
3.445 


158,886 
103 

8317 


RiM-'il  from  Savannah— 
irplsnd 48 

Bect^lrod  from  Florida  st 
Oharlaston— 
Sea  Island 

Beeelved  from  N.  Orieaas     

Stock  beglnDlng  of  year- 
Upland 14370 

Ssa  Island 8-; 

Total  product  of  year 


386,324 


14,370 
2— 


503,275 


43 


61 


14,480 

"WISoS 


11,877 
463- 


11.843 


586,483 


Maoladed  In  this  Item  are  8,598  balea,  tbe  amounts  taken  by  looa' 
aad  shipped  to  Interior,  all  of  wbloh  Is  dedacted  In  overland. 
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Nertk  OwroUa*. 

Toforrtgnport.  .; ^2?'52i 

TttooBrtwtoenorUV......  "•♦?? 

OoMt'ermWMhlDgMO.Ao.  M-^iJ 

lUijuf»iturMl... 1.*'8 

Moek  at  eloM  of  year S,3»l— 


109.307 


^1894-95.-> 

202,270 

31.724 

38,561 

1.8S3 

349- 


269,557 


I  b««tniilnK  of  year 
tMai  pnxlact  of  yei«r 


349- 


349 


1,375-        1.375 
198.958  268,182 

^M™r;.,UM!;:..  V.OlOb^o.  wont  mland  b^^^^^ 
«»d  wlUi  loo»l  eonsuiupOon  »re  doduoteU  In  ovorianfl. 

Vlrslnla. 
Kjporte<l  from  NortoU : 

«?S°Mr^X2.!:^!:    9.830 

Toeoa»twl»eport» 134,018 

topM  fm  Newp't  NewB,  *o. 

•ft  torolitn  i>ort« 'i'52? 

Toooiuitwi»e|XTt* .S'SS; 

Takrn  for  iimuuf iK'ture  —      l*>f  5? 

Burnt ij-v.L-  *"' 

Stock  eml  of  year.  Norfolk, 
•     WMt  Polnt,New.New»,*o. 
Dtduel: 

BcoelTrd  from  Mobile..., 

RecelTpd  from  Wllmlnjrt'n 

Beeelvrd      from     otiier 
North  Carolina  ports... 

BeoelTed  at  Norfolk,  Ac, 
from  We«t Point.  Ac... 

Stock bc^lnnlD^ of  year.. 
Total  product  of  year 


2,90e—    521,100 

55 
S02 

19,626 
S's's's—      28.738 


188,324 
284,582 

107.158 
178,579 

33,363 

460 

14.363 

24 

5.553—    812.406 

2.326 
4,188 


80,633 

1,715 
2,721- 


41.533 


770,821 


^ 495,364 

^Includes  1,299  bales  shipped  to  the  Interior,  which,  with  13,885 
bales  taken  far  manufacture,  are  deducted  In  overland. 

Tennea*e«,  &c. 
Shipments—  .,„„., 

From  Memphis *i?-Slf 

FromNaahTlUe 21,895 

nom other  places  in  Ten-    „^.  „„, 
ne«ee,Mlsi>.,Tex.,  Ac.    845,924 
took  In  Memphis  and  Nash- 

>UJeatendof  year 18,399-1,299,862 

Deduct: 
Shipped  from    Memphis, 
lAwhTllle,  Ac.  direct  to 

Soothem  ontports 177,121 

Shipped  direct  to  manu- 

facturors 851.788 

Stock    at  Memphis    and 

Nashville  at  beginning       

or  year 2,114—1.031,023 

Total  shlpm'ts  to  N.  Y.,  Ac.  268,839 

Add  shipments  to  manuf  ao- 

tuersdlrect 851,788 

Total  marketed  by  rail  from 
Tanneasee,  Ac 


590,152 
66,279 

1,412,235 

2,114-2,060,780 

320,187 
1,157,251 

5,317—1,482,755 
578,025 

1,157,251 


1,735,276 


1,120,627 

*  Except  25,519  bales  deducted  In  overland,  previously  counted. 
IMal  product  detailMl  in  thu  foregoing  by  States  for  the  year 

ending  September  1,  1898 bales. 6,246,663 

Consumed  In  the  South,  not  Included 915,810 

Total  crop  In  the  U.  8.  for  year  ending  Sept.  1, 1896. .bales. 7,162,473 

tielow  we  pve  the  total  crop  each  year  since  1869: 


Batet. 
.  7,162,473 
.  9,892,766 
7,527,211 
.  6,717,142 
1891-92....  9,038,707 
1890-91...  8,655,518 
1889-90....  7,313,726 
1888-80....  6,935.082 
1887-*8....  7,017,707 


r<ars. 

1895-96... 

1894-95... 

1893-94.. 

1892-93. 


Team. 

188ft-87  .. 

1885-86... 

1884-85... 

1883-84... 

1882-83... 


Bala. 
6,513.623 
6,550.215 
5,669,021 
6,714,052 
6,992,234 


1881-82....  5,430,845 
1880-81....  6,589,329 
1879-80....  5,757,397 
1878-79....  5,073,531 


Yean.  Bales. 

1877-78....  4,811,265 
1876-77....  4,485,423 
1875-76....  4.669.2,98 
1874-75....  3,832,991 
1873-74....  4.170.388 
1872-73....  3,930.508 
1871-72....  2,974,351 
1870-71....  4,352,317 
1869-70....  3,154,946 


TTeiKht  of  Bales. 

The  average  weight  of  bales  and  the  gross  weight  of  the 
eropwe  have  made  up  as  follows  for  this  year,  and  give  last 
yer  for  comparison: 


Onrof- 


VmMMBM. 


OaoccU'..  .. 
So.  CamHna. 

niSlnIa 

Ho-OsrottBa 
TWD'sses.ts 

ToUlarop 


rwr  tnMni  Strttmber  1. 18M. 


Numlitr 


youiuto. 


I.US.BM 

1W.T19 

g»,a8i 
nijXH 
4ae.3M 

l»8,8e6 

s.aas.487 


M.41« 


986,««4,T1T 
M0.t71,0e0 
W.TaS.S07 
«S1.SM,<I0» 
1TO,4T7.160 

a»jn9.9a8 

97.2«8,Tt« 


8J«B.r7B,B84 


Av'att 


o«e-4i 

4IWW 
«S»«I 

488^ 
Wl-W 


7<ar<n<Un«8e]>(*n>terl,  1895. 


^unit«r 
0/  bale: 


l,;3S,328 

8,584.116 
84O.aS0 

1.U9.088 
GM.432 
770,883 
M8.IBS 

1,688,A28 


BOg-OS|  9.898,766 


WMgMin 
pounds. 


Averaqt 

VKiQhi, 


998,11S,B98 
1,820,973.717 
181.995,727 
»0.158,86S 
887,938.118 
871).881.887 
188,638,886 
1,305.146,838 


B.019.43B.687 


&31-55 
611-X9 
607-85 
491-63 
491-00 
490-:5 
494-31 
504-18 

8orS 


*  IneladlDx  FlorldaT 
^According  to  the  foregoioK,  the  average  gross  weight  per 
bale  tUa  teason  was  503-03  lbs.,  against  507-38  lbs.  in  1894-95, 
orS-SSIbs.  more  than  last  year.  Had,  therefore,  as  many 
poanda  been  put  into  each  bale  as  during  the  previous  season, 
the  crop  would  have  aggregated  only  7,086,948  bales.  The 
relation  of  the  grow  weights  this  year  to  previous  years  may 
be  seen  from  the  following  comparison! 


if- 


1896-96. 
1894-96 . 
1898-94  . 
1892-98 . 
189198. 

isoaoi . 

1889-90. 
1888-69. 
1887-88  . 


Crop. 


jrMmbtrofBale$. 


7,162.478 
0,892,766 
7.527,211 
6,717,143 
9.038.707 
?,6,'>.-s.518 
7,313.726 
6,035,083 
7.017,707 


Weight,  Pounds 


3,P95,776,584 
5.010,439,687 
3,7.18,428,352 
8,357,588,631 
4,608,324,405 
4,326,400,046 
3,628,520.834 
3,437,408,409 
3.400,068.167 


Average. 

Weight. 

per  Bale 


Nen  Crop  and  Its  Marketing. 

It  is,  as  tLsual,  difficult  at  this  date  to  give  any  definite  in . 
dication  of  the  extent  of  the  growing  crop.  Certain  facts 
are  well  known.  They  are  (1)  that  the  acreage  planted  this 
year  is  considerably  iu  e.xcess  of  the  previous  season,  and 
about  equals  the  planting  of  1894  ;  (3)  that  the  plant  liad  an 
eicellent  start,  and  tliat  the  early  growth  and  development 
was  about  as  satisfactory  as  in  the  best  seasons  ;  (8)  that  up 
to  near  the  close  of  July  the  reports  received  with  regard  to 
condition,  development,  etc.,  continued  in  the  main   favor 

able. 

Since  the  1st  of  August,  and  a  little  prior  to  that  date, 
complaints  of  damage  from  various  causes,  mainly  from  ex- 
cessive heat  and  drought,  began  to  be  current,  and  they 
have  continued  with  more  or  less  force  ever  since.  To  what 
extent  the  previous  excellent  prospect  has  been  reduced  we 
are  not  in  a  position  to  state.  It  is  clear,  however,  that  as  a 
result  of  drought,  accompanied  by  abnormally  high  temper- 
ature, the  productiveness  of  the  plant  has  been  reduced  in 
many  localities.  This  is  particularly  true  of  portions  of 
Texas,  Arkansas  and  Tennessee,  although  Mississippi,  Louisi- 
ana and  Alabama  claim  damage  from  the  same  causes. 
There  is  one  fact  that  is  undisputed,  and  that  is  that  the 
crop  of  1896  is  earlier  than  any  that  has  preceded  it  within 
the  past  decade.  Analyzing  our  advices  from  the  various 
States,  the  present  promise  would  seem  to  be  best  in  Georgia 
and  the  Carolinas,  and  least  encouraging  in  the  Southwest — 
Texas  and  Arkansas. 

As  a  result  of  the  forwardness  of  the  plant,  the  first  arri- 
vals of  new  cotton  have  been  much  heavier  than  in  1895,  and 
indeed  the  aggregate  movement  to  market  has  been  much  in 
excess  of  any  year  in  our  record.  There  have  been  no  special 
causes  operating  to  accelerate  the  movement.  We  bring 
forward  our  usual  data  bearing  upon  the  maturity  of  the 
plant,  giving  first  the  date  of  receipt  of  first  bale.  This  year 
the  earliest  arrival  was  at  New  Orleans  from  Texas  on  July 
10.  Last  year  the  first  bale  also  came  from  Texas,  being 
received  at  Galveston  on  July  11,  and  in  1894  the  same  State 
furnished  the  initial  bale  on  June  36.  There  is,  however 
little  to  be  learned  from  a  first  arrival,  but  the  average  of  all 
the  first  arrivals  is  somewhat  of  a  guide. 


502-03 
507-38 
497-98 
499-85 
498-78 
409-84 
49613 
495-66 
485-35 


Date  of  Receipt  of  First  Bale. 


1890.  1891.  1892.  1893.  1894.  1895.  |  1896. 


Virginia— 
Nortolk 

Ifo.  Carolina — 

Cliarlotte 

Wilmington... 

iSto.  Carolina— 

Charleston  ..  . 

Greenwood 

Oeorgia — 

Augusta 

Atlanta 

Savannah— 

From  Ga 

From  Fla  . . 

Albany 

Columbus 

Florida— 

i   Tallahassee . . . 

Alabama — 

Montgomery . . 

Mobile 

Selma 

Euf  aula 

Louisiana-r- 

New  Orleans— 

From  Texas. 

"  Miss.  Val. 

Shreveport 

Mississippi — 

Vlcksbiu-g 

Columbus 

Greenville 

Arkansas— 

Little  Book 

Helena 

renne«»e«— 

Memphis 

Texas— 

Oalveston 

Where  from  | 
Houston 


Aug.20 

Aug.2e 
Aug.15 

Aug.  7 


Where  from . 


Aug.  7 
Aug.ll 

Aug.  2 
Aug.  9 
July   5 


Aug.  6 


Aug. 
Aug. 
Aug. 
Aug. 


July  29 
Aug.  8 
Aug.13 

Aug.  9 
Aug.21 
Aug.21 


Aug.25  Ang.31 

Aug.24  Sep.    1 
Aug.lo  Aug  20 

Aug.13 


Aug.  8 


Aog.lO 


Sept.  7 


Ang.24  Aug.29 
Aug.3llAug.2C 


Aug.  7 


Aug.ll  Aug.  7 
Aug.16 


Aug.  6  Aug.  1  'July  29 
Aug.l2  Aug.26  AUK.12 
July'M; Aug.   6 


Aug    7 


Aug. 
Aug. 
Aug. 
Aug. 


July  9 
Aug.l2 
Aug.l4 


Aug.18 
Aug.18 


Aug.22  Aug.  19 
Aug.23  Aug.26 


An«.18 

July  8 
Duval 
County 
July  21 
Fay'ttc 
County 


Aug.31 

Aug.  8 
Aug.  7 
Aug.  12 
Aug.  12 


Aug.  4 

Aug.  2 
Aug.  4 
Aug.ll 
July  29 


Ang.22 

July  23 

Bee 
County 
July   6 
Duval 
County 


July  12 
Aug.24 
Aug.24 

Sept.  3 
Aug.27 
Ang.23 

Aug.l9 
Sept.  8 

Sept.  1 

July  13 
SauPat 
Bee  Co. 
July  11 
Duval 
County 


July  ll 
Aug.  31 
Aug.  14 


Ang.26 
Ang.l9LAug. 
Aug.23'^    - 


Ang.24 
Sept.  5 

AQg.22 


Aug.lo 


Aug.15 
Aug.26 

Aug.ll 
Aug.15 
Aug.  11 


Aug.16 

Aug.  1 4 
Aug.ll 
Aug.  9 
Aug.ll 


July  7 
Aug.  14 
Aug.16 


Ang.l8 
•  J.17 
Aug.  30 


Aug.22 


Ang.l7 


July2^Julyi: 
DeWitt  DeWitr 
County  Couutji 
Juoe30  Junage 
Duval  Uvalde 
County  County 


Ang.21 
Ang.31 


Aug.  8 

Ang.l3 
Aug.  7 

July  29 
Aug.  8 


Aug.13  July  28 
Aug.28  Aug.20 


Ang.l2 
Aug.21 


Aug.  10 


July  28 
Aug.  4 
July  29 


Aug.  17  Aug.  6 

Aug.l7  JulySO 
Aug.l4  July28 

Jnly28 

Ang.l3  July28 


July  25  July  10 
Aug.l2  July23 
Aug.  14  July  28 


Aug.30 

Aug.27 
Aug.28 

Aug.80 
Aug.30 

Aug.20 

Julyll 
DeWItt 
Coimty 
July  24 
V'toria 
1  County 


July  23 
July  31 
July  23 

July  26 
Aug.  5 

July  27 

July  23 


July  13 


As  an  indication  of  maturity  the  arrivals  of  new  crop  cotr- 
ton  to  the  1st  of  September  usually  furnish  a  much  better 
test.    This  is  especially  so  when,  as  in  the  present  season, 
there  have  been  no  ciroumstanoes  tending  to  hasten  or  -ie 
lard  the  early  movemoot, 
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AUIVALS  or  HBW  COTTOH  TO  SBPTaMBBB  1. 


C!ba(lotte.N.  C. 
K«W<h.K.  O  .. 
CbartHtoo,  8.C. 
■Oolombl*.  B.  O.. 

Aiixa*te-  0> 

■■iTaBiuh,0* 

~"      "     i,0».... 


ltMk.Aifc. 
TOBB... 

T(xaa. 


1390. 1  1891.    1893. ,  1893.  |  ISM.  |  189ft.    1896. 


S9; 

iio'io  i.i<*6  197  148  •T4l 

3^0  '•3(>6  "'30i  '*2^i   "3»7i 

18,148  8,1H8  2,003  7,273  3,005. 

1,182  843  136  'SOO  760l 

7.02*  2,739  8»  87U  759, 

1,654  l.'iS-'  62  854  264 

5,460  3,750{  100  413  26«> 

1.671'  64o|  82  2tl  275 

17,381  14.185  4.666,  5,429  15,3i3 

303  32»|  3  56  9 

14    i  1 

17;  I  38 

30  "7!  ."     I  ""i's 


..30,425  77,404113.181;  7,708 


XMat  aU 


-i 


1  . .  I80.966l61.172l  19.420  23.2991*9081    9.0641  IM  77 


4' 
6' 

""4 
17,550, 


1        350 

100       908 

3i    9,623 

1,000 

55  10,131 

3S5  27,342 

335  t5,0»t 

593    6,200 

77    2.S87 

•100 '1,500 

225     1,426 

4.379  46.051 

7,    1.S55 


1.076 
603 

1'12 
6.'(73 


3,877  71.73«i 


r 


*  BwlmTMl  -  nn  rmnrm  rtTttl-n        I  Maaoii,  Ua. 

8m  bla>4  Crop  %mt  OHsaptUa. 
We  have  continaed  throuj^hout  the  aewKm  of  1895-96  the 
txnnpilatioa  of  a  weekly  record  of  the  Sea  Island  crop,  and 
vrery  effort  has  been  aide  to  keep  our  readers  well  informed 
•a  to  the  movement  of  this  varietj  of  ootton.  As  in  180i)-M 
and  18M-9S  the  correotneaa  of  our  methods  in  oompiling  the 
totals  from  week  to  week  is  prettr  well  established  bj  the 
reaolts  ^ven  below,  which  practically  a(n^e  with  the  figures 
published  in  the  CaBOmcu  of  Angnst  S3.  It  will  be  noticed 
that  the  crop  shows  a  decided  Increase  over  18M-99,  aod  is 
in  fact  the  heaviest  yield  on  record. 
rioriaa. 

1895-9«. .    1894  9Sw . 

BMnastSsTu'h.ae.lMlca  18,046  ll.oa5 

>»t  CtatlaMoo  ...  10  61 

I  at  Kaw  Yorfe.  *e.  S.004  4.060 

Uverpoot 


CMJhaUUaderovoffU.  31.664  1S.176 

Bseraia. 

Xseatytaat  Bavaoaah T7,419 

BmMMM ■roMWMk.asw  l,S6«-74,707 

itnmV^itUlM I8.0t6  11,005 

iffomCMrtM'n.ae      Ii9-18.1B5  511-11,096 


64.MS 

r77-6S.969 


maerpUt 

COL  8«a  laUnil  oroy  of  Oa. 


60.623 


83,716 


BMAlato  M  CRwrtMtoo  ...10,5:9 
BMAual-      ' 


■  •«B«afon,*«..      199—10,778 

BaeslpU  rroai  Florid*,  Ao.      766-      764 

To(.asaIslaad«roporB.a  10,010 

aUalMlppl. 
•eestpls  at  R«rw  Orl— in.    

TotatSaal.oropetlfIa*..  ''^"' 

>ees>yts  at  3V«w  Orlean* . . 

lULofoy  of  La. 


6360 
614—  9.974 


Laalslaaa. 


61- 


S9 


61 


ac«als«s  at  OalTOrtDD. . 
•IpMol  Ohartoslon. 


Tvza*. 
646- 
649- 


TOtatl 


lIa.«Bopa(Tex. 


991 


9,913 


39 


TMal  Bea  talaad  orap  of 
ttoUaltsdatatM 66067 

Tlie  distribqtion  of  the  crop  baa  baaa  m  foUowa: 


74.869 


••.OaraUaa. 
0««nla.... 
florfla.... 


3  1<M>10  10.013       573 
401'  60.933  60,93A    3.331 


406 


961 


31 


^ 


•166 


9.664  3.961    6t  3.029 
1.674;  11.648  3.876,14,034 


86 


66 


I     800       300 

16.1611  4,7e9  3',f4AO 
.1  7,ir)»  ....  7.PJ79 
.1    3,717       143    3.860 

93,167  9»J»3l  3.999!  90,993  42,391   reTi'sOoS 


*  l«0«ot«U  aal  1i  AoBtii  AaroUa.. 

Krom  the  foregoing  we  see  that  the  total  growth  of  Hea 
Isbwd  this  year  la  98,187  balea :  and  with  the  stock  at  the 
beginning  of  the  year  {Wi  bales)  we  have  the  followiog  aa 
tat  total  aopply  and  distribution : 


•t*9 


'  1.  1693  ... 


IMal  reaf  ■  rapply „ balaa.    93,593 


>l|>aHH  to  tar*Ut» 
Hs*sa6ot  7«ar.., 


90,063 
3,900-53.063 

LMvtaKtoreaasaapMsalB  nBited6.«.M balaa.    ii).530 

Wo  thus  raaoh  the  oooolnsior  Uiat  oar  spinners  have  taken 
4V  '  .no  balea.  or  5.H1  balea  mora  iten  in  1894-9.^. 

ivinc  usefol  table  shows  the  cropa  and  movement 
01  Sea  island  Moa  the  war : 


*  Ike  eoliupB  of  "Aiueric«a  CoDuunpUoa"  tnolode*  burot  latbeU.  8 
MareiBeat  af  Cottaa  at  laterior  Forte. 


Tttir  mding  Apt  1, 1896       Tear  ending  Bepl.  1, 1895. 


Baeeipt: 


liWsirek.Ark' 

/Ubaar.Oa.— 

Atliana.  Oa....; 

Atlaaia,Os....l 

Auiuta.Oa... 

ariaaU>iu.Us..l 

]faaaa.eB..... 

i,MlMI 

OfavUlo.MMa.l 
MsrtiUui.MlM.1 
2iSl«h«,  MlM  . 

««k»b-ni.MiM 
Koo  a.  MiM. 

j^jUwris.  Mo. 

CioPlaTiiitl,  O. ! 
Cbluiii  Ik.  8  C. 
QiiwDw'a  ».  P. 
MempbUiTrna 
NastiT.,TenD 
Breaham,  Tex. 
UaIUM,Texaiu. 
Hoiutuii,  T«z.. 

n>taU31toinu 


17.987 

133.822 

84.919 

5036 1 

101.O40 

36.990 

91.lx7 

98.03i 

184.919 

49.989 

M.OOO 

93,088 

6.48t 

84.215 

38,720 

41,700 

S3.jgi 

50.rj2 
66.H87| 
54.219, 

671. B«4 
21.196 
32.174 

386,436 
3^.600 
17.076 

428,71  i 
32.112, 
6M,5m 
44.145 


Mipm-t,.,  atoat.  .  BeetipU.  .SAipm-la. ,  Stock. 


17380 

119,646 

87.109 

50,17di 

100.882 

63.497 

50,314 

89.^90 

18l.785> 

48,847 

07,643 

514>11 

83,105 
28.053 
40.274 
31.0lM> 
47,b6J 
66,806i 
ft«,241 

8«6.'<'--- 
31,1 
22. 

22-<.l<..: 
39.600 
17.07B 

413.644 

2l.Hlt5 

64,445 

43.HII1 

1, 1 60,793' 1, 133.  <«  10 


381, 
5.141 
2,0001 

7U 
1,901 
1.104 

oou 

3,500' 
7,096, 
3JW1 
S.480' 

800 

50 

8.498 

701 
1,43>< 
1.9U0 
8,04» 
6,666, 
1,906^ 


31,779' 

147,016, 

69.778! 

69,0w5l 

128,287 

33.1611 

79.672 

166.074 

811,951 

64,9i3 

64.936 

85.93'^ 

10,819 

11»,310 

40.37  i 

42.463 

46.7i.t, 

65.282 

63.429 


18.17;)     .,•.,.•,,, I 

■     iia       5.'^^74 

e,UO<i      121. OH^ 

5o0       U3,74l, 

29,077  1,80j.59j'1.901»,702 


32,047 

146,»65 
70,571 
60,223 

127.513 
34,051 
80,245 

lIB.Oed 

310.917, 
65,259 
66,724 
86,337 
10.IH7 

119,412 
40,eib 
42,40:^: 
46,471 
85.054 
09.02U 
60,007 

94 '4.604 
20.273 
3ii.i77 

378,714 
35,.561 
18.800 

990,152 
56,2:9 

1 24,4«6 
63,73  X 


444 

989 

384 

38 

843 

971 

37 

364 

3.926 

1.358 

33 

23 

240 

1,478 

29 

"489 

386 

54 

00 

7,044 

i'oVi 

6,788 


8,109 

9 

1,664 

16 

3.703 


8,143.708  3,795.904  120.994  .va^g.l   6,5,68  },741  32,700 

Sbipmont.*!  ioclude  takinKx  for  oonsumption  and  burnt. 
The  following  u  a  detailed  stateinent  of  the  year's  exports 
ttam  earli   port. ' 


IV-     '    .V«w    lOalM*- 


40.0 




"in 



hHi 





lo.tr. 

iM 

i.>au 

4.WU 

"■'■'}' 

•••••• 

WJo 

... .. 

I!N,S«I 

m.*"! 

gtw  '  OiLr  i 
Tor*,    faru. ' 


Mu'   Ki'M 

«.«?;  

ai.>n    asw, 


TMdt 


To4«l...     l8l».a«H7lim»|440,4«»7«.)l<WliW.aill     TW.*-!  rH.IOI  iaW777  4TH.«l« 

•iMladM  fro*  Tmm  CItr,  a«.  t  IncladM  ft  »ii  llr<i>ii«iet  I  InclddM 
froa  Port  aofml .  •  iMludwfnMi  Wwt  Pnlnl  tad  N«»i..irt  Mcwi.  "  otb«r 
Puru"  MBkrwn  Mokil*.  PcnMoula,  Bixtoo.  B>luin.ir«.  I'miadvlphl*,  HMi 
Pnatlaoa,  P«s*i  SoCDd  aad  Willamatt*. 

a  iBdlsillns  nil  iblpBanU  tI*  iMtrolt,  Port  Haron  aa,  M,itW  b>lM. 
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|q(Unietiirg3<Konimet;ctaI^U0li0li2|eurs 

(Prom  oar  ovv  eomapontlei^J 

London.  Satdroat,  Auf^tut  39, 1896. 

The  •iWerito  campaign  and  the  stringency  in  the  New 
York  money  market  are  still  the  ruling  influences  upon  our 
Slock  Exchange.  The  general  opinion  is  grovring  here  that 
the  aQTeritea  are  losiog  ground,  but  all  sensible  people  feel 
that  they  are  too  far  off  and  have  too  little  real  iaformatioa 
to  form  any  correct  judgment ;  therefore  there  ia  an  i  iclina- 
tion  everywhere  to  wait  upon  events  and  enter  into  no  new 
risks.  At  the  Stock  Exchange  settlement  (which  ended  last 
evening)  the  bull  account  in  Americans  was  found  to  be 
■mailer  than  ever,  and  though  the  new  accouat  is  exception- 
ally long,  that  Is  for  nineteen  days,  carryiuK-over  rates  were 
about  the  Mme  as  last  time. 

The  gold  shipmeouto  New  York  have  as  yet  had  very  little 
effect  upon  the  rates  of  interest  and  discount.  For  instance, 
during  the  week  money  has  been  lent  for  ten  days  at  H  per 
cent,  and  though  the  discount  houses  are  trying  to  raise  the 
dtooount  rate,  they  have  not  succeeded  much.  If  a  great 
deal  of  money  were  to  be  taken  for  the  United  States  of 
ooone  rates  would  rise  rapidly,  but  the  best  opinion  here 
seems  to  be  that  the  movement  will  not  reach  very  large  pro- 
portions. Were  it  not  for  the  apprehensions  excited  by  the 
■ilverite  agitation  and  the  monetary  stringency,  everything 
goes  to  show  that  we  should  witness  a  very  considerable  ex- 
pansion in  business  before  long. 

On  Thursday  the  Czar  and  Czarina  arriv«d  in  Vienoa. 
They  will  be  absent  from  home  for  about  two  months,  aad 
will  pay  a  series  of  visits  to  Oermany,  England  and  France. 
All  this  impresses  the  public  with  the  belief  that  the  Euro- 
pean peace  is  assured.  Indeed,  it  is  very  confidently  reported 
tiiat  the  Cretan  troublee  are  practically  settled. 

There  is  also  a  general  feeling,  though  there  is  not  much 
evidence  to  support  it,  that  France  and  Italy  are  drawing 
closer  together.  Unquestionably  the  Rudini  Cabinet  is  in 
favor  of  better  relations  with  France.  The  surrender  of  sev- 
eral of  the  Matabele  chiefs  to  Mr,  Rhodes  is  taken  to  prove 
that  the  rising  is  practically  ended,  and  the  appointment  of 
Hr.  Greene,  a  trained  diplomatist  of  considerable  experience, 
as  British  agent  in  the  Transvaal,  is  regarded  as  likely  to 
have  very  favorable  results. 

The  strike  on  the  Clyde  is  not  expected  to  last  very  long  or 
to  have  much  influence.  The  leaders  of  the  men  are  entirely 
opposed  to  it,  and  in  Belfast  the  feeling  of  all  classes  is  like- 
wise in  favor  of  amicable  relations.  The  other  labor  disputes 
are  believed  to  be  of  no  importance.  Trade  is  still  good,  and 
unless  grave  disputes  between  employers  and  employed  break 
out,  promises  to  expand  further. 

Upon  the  Stock  Exchange,  as  already  said,  there  is  an  ex- 
ceedingly small  bull  account  open  in  all  departments.  Little 
has  been  doing  during  the  week  in  consols,  British  railway 
stocks.  Colonial  stocks  or  Internationals.  The  public  is 
holding  aloof  from  the  American  market  and  practically 
there  is  hardly  any  business  except  in  the  mining  depart- 
Bent.  Even  there  the  volume  of  business  is  not  large,  but 
there  is  a  far  more  hopeful  spirit  than  for  some  months  past, 
and  there  has  during  the  past  week  or  ten  days  been'  a  very 
considerable  rise  in  prices.  The  Stock  Exchange  settlement 
does  not  tbow  much  increase  in  the  bull  account,  from  which 
it  is  inferred  that  there  has  been  very  little  speculation.  The 
buying  would  seem  to  have  been  chiefly  from  South  Africa, 
the  Continent  and  the  great  mining  magnates  in  London.  If 
matters  improve  in  the  United  States  there  will  probably  be 
a  great  increase  in  business  in  the  mining  market.  In  a 
week  or  two  now  the  holiday  season  will  nearly  have  ended 
and  it  is  so  difficult  to  employ  money  advantageously  in 
other  directions  that  many  capitalists  are  eager  to  lend  ic  out 
in  the  mining  department. 

Silver  securities  are  neglected,  but  during  the  past  few  days 
there  has  been  some  hardening  in  the  silver  market.  In  con- 
sequence the  India  Council  has  been  able  to  dispose  of  its 
drafts  at  a  somewhat  better  price  than  a  week  ago,  the  aver- 
age obtained  being  Is.  2  l-16d.  per  rupee. 

Measrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  37: 

Oolil.— The  demaiid  h»»  been  atroiiK  the  whole  week,  and  thn  nnen 
markrl  nopplj  prortnic  ln«drna»tB  ropoiirse  h«B  been  hart  to  the  B^nk 
for  both  Anstria  and  the  United  Staten.  Tlio  price  of  Eagles  which 
bad  alreadr  b»«n  lowered  by  the  Bank  to  76».  ~Hi.,  was  to-day  iFurthnr 
redooed  to  ?€•.  7d.,  and  the  prloe  ot  bars,  which  tot  some  time  has 


stood  at  77s.  ICid.,  was  at  the  game  lime  raised  to  778.  lid.  The  tota 
■alea  Hmount  to  £l,370,0t)0,  while  f  .5!<,000  has  been  received.  Arrlv- 
alg:  Capetown,  £100,000;  China,  £16,0f  0;  Australia,  *81.i  00:  New 
Zealand,  £63,000:  Central  America,  £27,000;  West  Coast  Africa, 
£^.000.    Total.  £592,000.    Shipments  to  Bombay,  £.5,000. 

Silver.— When  we  last  wrote  a  reaction  to  Su^ad.  had  commenced  and 
a  farther  rise  to  30i»ifd.  took  place.  This  advance  proved  to  be  rather 
more  than  the  market  could  bear  and  the  prloe  has  since  fallen  slightly 
to  30°8  iii.d.,  at  which  price  It  is  fairly  steady,  with  India  theonly 
buyer.  Arrivals  •  New  York,  £230,000;  Chili,  £40,000.  Total,  £270,- 
OOO.  Shipments  to  Bombay,  £82,fiO0. 
Mexican  Dollars.— These  coin  remain  nominally  at  Id.  under  silver 
The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 
Lotidon  Standard. 


Bar  trold,  flne....oz. 
Barjtold.parting.oz. 

Spanish,  old oz. 

New oz. 

D.  8.  KOld  coin...oz. 
(Jerm'n  gold  oolD.oz. 
French  gold  ooin.oz. 


Aug. 
27. 


A.ug. 
20. 


d.     «.    d. 
77  IOI3  77  10% 
77  11     [77  10i>8 
76    II2I76    1 

212:76 

6     76 

33l76 

3%|76 


76 
76 
76 
76 


2 
3% 


8ILVEB. 
London  Standard. 


Bar  silver,  flne...oz. 
Bar  silver,  contain- 
ing 5  gra.  gold.  .oz. 

Oake  silver oz. 

Mexican  dollars. oz. 


Aug.    Aug. 
•n.       20. 


d.    I     d. 
SOiiig  30>3 


31li8 
33>8 
291  !„ 


SCa 
32^8 
29  >a 


The  rates  for  money  have  been  as  follows : 


OiMit  tf  arit<t  Rait*. 

1 

far  dtpotitt  bv 

Bunk  mat. 

TraiU  BWt, 

Ditc't  B'M 

1 

Three 
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Three 

JVmr 
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At 

7toU 

Jfontlu 

HorUht 

Monthe 

Hontht 

Mmthe 

Montlu 
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OaU. 

Day, 

ruly   SI 

8 

ll-ll-W 

ll-16-« 

H 

«®1 

1  ®m 

IX 

M 

a 

H 

Aug.     7 

2 

U-ia-M 

M 

13-16 

H 

n 

1 

a 

a 

a 

"    11 

2 

13-18 

13-16 

M-15-16 

1 

1®1M 

IM 

M 

a 

H 

"      91 

8 

1V16 

15-16 

1-1  1-16 

^a 

m»m 

l« 

M 

H 

H 

••      88 

3 

mmiH 

1«(91«     IH 

i« 

IK 

l« 

H 

H 

H 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Batee  of 
Interest  at 


Parta 

Berlin. 

Elamburs 

Frankfort 

Amatordam.... 

Brosaela 

Vienna 

St.  PetersQarg. 

Madrid 

Copenhagen... 


Aug.  Z->. 


Bank 
Kate. 


3 

3 
8 

4 
« 
6 
3X 


Open 
Market 


IK 

8K 

8M 

2K 

8 

IK 

&K 
6 

3Vi 


Aug.  21. 

Bank      Open 
Bate    I  Market 


8 

8 

8 

3 

3 

S 

4 

SK 

6 


IK 

8K 

8K 

8K 

8K 

IK 

8M 

6 

6 


Aug.  11. 


Bank 
Rate. 


8 
8 
8 
8 
8 
8 

SK 

5 

S-a 


Open 

Market 


IK 
8K 
8K 
Hi 
8K 
IM 
SN 

e 

5 
3K 


Aug.  7. 


Bank 
Rate. 


t 

3 
8 
3 
8 
8 

6K 

6 
8K 


Open 
Market 


«K 
8K 
8K 
M 
% 
8M 

e 

6 
8K 


The  following  return  shows  the  position  of  the  Bank  of 
Bngland,  the  Bank  rate  of  discount,  the  pr  ice  of  consols,  &o. 
compared  with  the  last  three  years : 

1896.       1896       1891.  1893. 

Auo.  86    Aug.  28.    Aug.  29.  Aug.  30. 

£         £         £  £ 

Clrcalation .,„    27,87^,805      86.249.815      29,380,019  26.391,900 

Pabllc  depoilta.  ...      T.U3,575        6,785,235        5.505.161  l,0e8,363 

l/ther  depoalta 63.933,161      40,930,218      88,»ie,836  29,043.103 

a  overnmentseonrltlea 14,956.995     14,799,425     11,845,032  12,182.232 

O  ther  aeourltlei" 88,320,034      24,153,781      19,285,155  83,113.937 

Reaerreof  noteaandooln..    ..    36,892,243     31,749,137     31,306,051  10,059,221 

Ooln&bamon,bothdepartm'ta    16.372,018     41,23'j.952     39.886,099  26,001,121 

Prop.re8erTetoliabUltles..p.  0.        58^              60K              70K  48K 

Bank  rate                     .per  cent          2                   8                    8  6 

Consols,  8M  per  cent    ..      ...     113  1-16       107  11-16         102  9-16  98  1-16 

Silver    3011-16'.        80K<1.           807181.  84Kd. 

Clearins-Honae  retama 115.150.000   122,735,000     86.301,0()0  99,901.000 

The  following  shows  the  imports  of  cereal  products  into 
the  United  Kingdom  during  the  iifty-one  weeks  of  the 
season  compared  with  previous  seasons : 


Import8otwheat,owt.67,458,010 

Barley 21,972,142 

Oats 14,472,880 

Peas 2,527,110 

Beans 3,121,242 

Indian  com. 42,855,090 

Flour 19,632,950 


IMPORTS. 

1895-96.    1894-95. 

77,273,648 

25,003,914 

15,357,917 

2,302,159 

4,275,162 

26,258,484 

18,866,350 


1893-94. 
67,157,206 
30,919,633 
14,048,322 
2,254,698 
5,203,039 
37.123,475 
18,906,256 


1892-93. 
66,086,265 
17,537,508 
14,192,444 
2,200,999 
3,901,157 
33,041,045 
20,482,926 


SuppUes  available  for  consumption  (exqliisive  of  stocks  on 
Seotember  1) : 

1895-96.         1894-95 

Wheat  Imported,  owt. 67,459,010  77,273,646 

Imports  of  flour 19,632,950  18.868,350 

Sales  of  home-grown..l5,399,081  20,887,723 


1893-94.  1892-93. 

67,157,206  66,086,265 

18,906,256  20,482,926 

20,198,911  25,797,931 


Total 102,490,041  117,027,719  106,262,373  112,367,122 

1895-96.  1894-95.  1893-94.  1892-92- 
Aver. prloe  wheat, week.22s.  4d.  24s.  6d.  248.  5d.  268.  5d. 
Average  prloe,  sea.son.. 2 Is.  lid.       218.    3d.       258.    od.       28s.    8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom : 

Thi»  week.  Last  week.  1895.  1894. 

Wheat qrs. 1,215,000  1,256.000  2,581,000  2,255,000 

Flour,  eqaal  to  qrs.    275,000  249,000  172,000  291,000 

Maize. 1,130,000  1,010,000  711,000  254,000 

English    Financial    MarketiH-Per    Cable. 

The  daily  closing  quotations  for  securities,  &o. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sept,  11: 
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Iiomoa. 


BaL    ;  JTon.      TiMt.      Wad.     Tkurt.\    m. 


BOrtr,  paroonee d. 

OqawU,,  aew,  a\  p.  eta. 

Faraeoaimt 

rcab  raatMdn  ParU)  tr. 
▲tak.  Top.  *  Santa  Fa. 

ClMiilliii  Paetlle 

Cheaapeake  A  Ohio 

Okie.  HUw.  *  St.  Paal. 
PaaT.  *  Bio  Or.,  pref . 

iSyratamdir.ir.i: 

nUMfaOaatnl 

Lake  Shorn 

I.aaUTlUa  A  ITaahTflla. 
Mexleao  OaBtral.  4a . .. 
Mo.  Kan.  A  Tex.,  oom. . 
M.  T.  Oenn  A  HndMO. 
M.  T.  Ontario  A  Weal'n 
Korfolk  A  Weat* n,  preL 
Northern  PaeUo,  pref . 

FwaayWaala 

Phlla.  *  Raa<t,  per  ab.. 
Bomh'a  Rallwar,  eooL. 

Preterred. 

Union  PaeUo 

Waliaah.  prefernd 


aoaa 
112»1« 

1127,. 
03-J2>a 

I  la's 
I  SO>e 

14>9 

71  "a 

♦3>B 
I  13>« 
I  30<| 

9\\ 
140% 

41>k 


SOSg 
112'„ 
U-'i'l* 
103-2d 

13^ 


71% 


10«» 
93  >9 

lavt 

13% 

ao 

S8>« 

7»g 

7\ 

21% 

14>« 


13*8 

80  >« 
91>* 

4i>i' 


»S>s 


»3>4 
7\ 


30<^ 
lisv, 
112. ',« 
03  IS"* 

1249 

60% 

18l« 

7H« 

43% 

13% 

30>a 

91  >4 
149>« 

41% 

SB 

10% 

»s>« 

1S% 

18% 

30 

U% 
7% 
7% 

St% 

e% 

14% 


30»„ 
113«,» 
112% 
03-17  % 
13% 
61% 
14% 
73% 
44% 
13% 
80% 
92% 
140% 
43 
68% 
10% 
96 
13% 
14 
81% 
53% 
8% 
7% 
31% 
6% 
14% 


30% 

111% 

111% 

103-00 

13% 

1W% 

14% 

73% 

43% 

13% 

39% 

93 

149% 

41% 

68% 

10% 

9S% 

18% 

13% 

30% 

02% 

7'a 

7% 

81% 

6 

14% 


1  3OS9 
'I10i»i, 

lll'i* 

02  92% 
I    12>« 

I   59% 
I    14 
72% 

'    13% 
I  30 

91% 
149 
1   41% 
I  68% 
i    1U% 

94% 

13 

l:<% 
I   19% 

93% 
7% 
7% 

10% 

1   14% 


Cl^ommevctal  and  pCiscellaneons  ^tws 

N^TIO.VAI.  BA.<iKS. —  rbe  tollowiag  informatloi  regarding 
DAtioBkl  banks  U  from  the  Treasury  Department: 

<«ATIO>*L  BASK  OBOASmS. 
5,061— The  CItUan*'  National  Bank  of  Haw  BalkMMkl.  PennajlTanla. 
Capital.  MO.Ocu.  John  P.  Cralc.PraaMaal; .Caaliler. 

IxFOBTS  AXD  ExpoBTS  POR  THk  Wkkk.— The  following  are 
the  imparts  at  Ne<r  York  for  the  week  ending  for  drr  gooda 
Sept.  8  and  for  the  week  ending  for  general  ineroiiandi.H« 
Sept.  4;  also  total*  sinoe  the  beginning  of  the  flrat  week  in 
January. 

roBuoa  tmo«n  at  miw  toul. 


Orrcoooa 

eaaf  ■ar'dlaa 


1806. 


«3,OM,4aO 
4,94S,7M 


«7,030,3&S 


18M. 


•M0M.1M 


TMal 

mmm/tat.  1. 

eea'fMT'diM 


JHrt  n  weekal»»10,I55J07  »»50,07»,837 


f79.775,986  9101,1S1,S6« 
iS0;t7»,»71    3««,»47.771 


U»i. 


91,SI3.5W 

4J77J0a 


»«90je4.tl4 


ISO*. 


•405,887,778 


The  importa  of  dry  good*  for  one  week  later  will  be  found 
In  oar  report  of  the  dry  gooda  trade. 

The  following  ia  a  statement  of  the  exports  (exolnsiTe  of 
specie)  from  tM  port  of  New  York  to  foreign  ports  for  the 
weak  andiag  Sept.  7  and  from  January  1  to  date  : 
■Xfoars  raoH  asw  tobx  ro>  tbb  wbbx. 


1806. 


1805. 


PoTlhaweek 
Pief .  npottuA 

Taiall*  weeks  wmjUtMS'WUfitlfib* 


86.'  80.607      86,907,598 
a48,77S,S80,  318kll4.S0tf 


1804. 


•6.100,901 
a41,6W,044 


t347,7»5>46 


1893. 


P»,183,750 
1.300,971 


•850,498.731 


"Rie  following  table  shows  the  exports  and  imports  of  node 
at  the  port  of  New  York  for  the  week  ending  Sept.  S  and 
sinoe  Januarr  1,  I8M,  and  for  the  oorrospoading  periods  in 
18W  and  18M : 

BxroBis  um  mroats  ow  sraots  at  ssw  tobx. 


OraatBiltata 


Apfrte 


7J00 


•18.080,900 

8.307,541 

17,003.006 

088.890 

08 

8338,817 

40.000 


87J0Oi85O«4lJ4S 

4.888.4041  67,890,379 

65,000'  84.380J06 


Iwtport*. 


Wmk. 


mawx»o  013.843, 


998.900 

8,499.909 

85,809 


58,646 


•4,793.808 

378,780 

17,088 


H»e€  Jan.\. 


S.073 

8.408,474 

4,307,193 

4,854.811 

319.780 

810,366 

61,707 

«O04i03 
83.199,836 
18,786.852 


Oraat  Britain . 


wauiaT..... 
aastelb*.. 


Total  1894. 


Jtaporla. 


IPcak.        ttn€»Jam.\ 


•091,550  •83.151.437 
8^038,—' 


Tstai  1800 •••1,500  •30.748.780 

Tetal  1800......  898350    35,701,187 

eo3,r" 


1,900 


•771880 


103,878 
1,771 


38,083,779 


/mjMrte. 


Week.       [$lne*JaK.l. 


\ 7,487 

1  6.176 

965;  0,761 

10,083l  249,122 

86.1  A3  073,408 

43.963  1/W0,126 

660  54.932 


? 91 ,423.  9iJ0H\.O6-2 
87.061  1,41.1.740 
64,714       1,206.577 


Of  the  aboTe  imports  for  the  week  in  IW6  |4,000,815  were 
Amsrioan  gold  ooia  and  $480  American  silver  ooin.  Of  the 
exmts  daring  the  samo  Umo  |9,800  wore  American  goM 
oou. 

UomM  BXLO  ST  NA-noifAi.  Baitu.— The  foUo wins  interest' 
Ing stateaaaat,  fomishMl  by  the OomptraUar of  theOarrency; 
rtiorws  ttaowBKMnit  of  eacbolaSB  of  boodshold  against  nations' 
baakofaonhtlonandtosecare  pabUo  monoys in  national  book 
iepositarisa  CO  AagoBt  SI. 


Dsssriimon  0/  Bond*. 


Correnay  Oa,  Pao.  RR... 

5  parefati.  1894 

4  par  ots..  fanded  1 907 . . 

4paroeats.  1895 

2percta..tandedl891.. 

TotaL 


r.  a.  Bondi  Held  Aug.  31. 1890.  to  8»tur»- 


PuDlte  DeposiU 
inBofikt. 


8S80.000 

535.000 

12.195,000 

1,360.000 

983,000 


Mank 
Oinulation. 


•9,633,000 
15,192.850 
152,034,450 
34,954.550 
32,363,800 


Total  Btid. 


810,513,000 
15,727,850 

165,129.450 
36,314,550 
23346,800 


81^.953.000l     8235,078,7fO  8251,031.700 


—Messrs.  John  L.  Williams  &  Sons,  the  well-known  bank- 
ing house  of  Richmond,  Va.,  have  issued  a  chart  Bhowing  the 
course  of  silver  in  the  United  States  from  the  establishment 
of  the  Mint  to  the  present  time.  The  chart  shews  the  value 
each  year  of  eilver  per  ounce,  the  value  of  the  silver  dollar 
and  the  ratio  in  any  one  year.  It  also  shows  the  annual  pro- 
duction of  gold  and  silver.  The  chart  makes  a  useful  contri- 
bution in  studying  the  great  financial  question  of  the  day. 

—  Our  last  pace  this  week  is  given  up  to  the  annual  an- 
nouncement of  Messrs.  Latham,  Alexander  &  Co.,  the  well- 
known  bankers  and  cotton  commission  merchants,  to  which 
the  attention  of  our  readers  is  directed.  The  very  elaborate 
and  valuable  compilation  of  cotton  statistics  issued  by  this 
firm  annually  is  in  course  of  preparation  and  will  be  ready 
for  delivery  early  in  October. 

Otty  Kallroai  Soearltieo— Brokers'  Quotations. 


AUaa.  AT*.,  B'kln— 
Coa.  »<,  f.,  1MI..AAO 
lBat.««.(„l«S4..jaj 

Blaak.  BL*Pnl.P.-8U. 
lataert,  7a,  1900.  JaJ 

BraakJn  Bapkl  Traaall. 

»'iiSi*7tkAT«.  Htoet. 
Mtasn..>«,  1904.  J*D 

Pvajlrt.(a.snar.l»M 
868a.lBLaa  raaCI.IMM 
OaaaaLla,l»U...Jab 

Biaaklja  Oltv— Olook.... 
OaaaoL  •a.l»41...j*ji 
Bkln.OraMra6«.  190S 
Bkl%.a>aaOi>.a8ab.  1st 

Bklra.a*irwVwa-Httl 

Oniani  Orawtoira-su! 

USI(..Ss,l»t1...ll*N 
Oaa.Pk.  VTA  K.  BIT. -atk.  1 

Oaaaal.  7a,  I901..  .Jao] 
OUaabaa  a  Stli  Ara.  Sa. 
0kt(ar>>r*10U)  BL-HU. 

1st  ■on..ls»H...A*o 


▲ak. 


1104% 

"n 

IIM 

31 

180 

101 

101 S 

loe 

100 

lit 

161 

lot" 

•8 

ISO 
1107 

ill* 

1*0 
106 

Via 
10* 


I 
"m  ' 

SI 
108 

as 

IBS 
104 
lOS 
11*V 
104 
114% 
16S 
jllOS 

luo 
i'lo' 


IX D. KB.  a  BaTr-Stt. 

la«,sold.6a,19<l.J*I) 
Sortp 

Biahth  Avanaa— Stock. .'. 
Sorlp.  8a.  i914 

4M*  Sr.SC  Par.-Stook 

4M  St.  Man.  A  St  If.  At 
lat  BM>n.  8a,  l»10.Mat< 
M  Btort.  iBooma  Sa .  J  AJ 

Lsx.ATa.*PaT.r«rT7  Ba. 

MaOapoUtaa  TraoUan.. 

NlaUi  ATaana    Block... 

OaooBd  Avaaaa— Stook.. 
lal  BMtt^Sa,1908.1f  AN 
DabaataTaSa,lMMJAJ 

Sistfe  Avaaaa— Sioek.... 

Third  Avaasa-siock'... 
lstaa(t.,Sa,ia37.J     ~ 


--  -      Oab.Sa.  1S0S..T. 

ISO    lUataa  BT-aiaak 

lsl»a.I94S 

ll«%i   Waa«abaaA,l8MB.,aa. 


181 
1U» 
<100 
S2» 
110 
SIC 

i(t 
fill 

BO 

111 
93 

t»T 

US 

103  >i 

101 

185 

180 

118 

300 

100 

•6 

I  98 

1101 


185 
112 
102 
835 

118% 
330 

SO 
114 

65 
113 

94 

isT* 

196 

103 

IBS 

161% 

130 

iVs 

1«8 
101 
108 


tAad  aaeiuad  lata 
Aas  Soearitleo^ 


-Brokers'  Quotations. 


8ABOOICPANIBS.        Bid. 


B'ttraUalaaaaa-Stoek.'  84S 

Baada 103% 

Oaatnl IBS 

Osasoaaca' (Jaraaj  Oltr) 

Baada  98 

Janar  dugr  di'MolMkaar.  1 180 
MalrMalltaa-Boada ,106 

»8 
57 
31 


HataalcK.  Y 

m.i.*  Baa*  BIT.  lat  U..\ 


Aak.       SA8  OOMPAMIBS. 


86  Paeplaa*  {Jontr  Oltr). 
104%  WUllaaabars  fat  Sa  .. 
PnltoB  MoalcUpal  Sa... 

75     Bamubia 

101        ftaoda,  Sa,  1899 

...    SL  Paol ....»....„ 

110        BoBda,5a. _ — .. 

Standard  pra(.._. 

•8  Oow  ■•».■.....—».. ... 

S5     WaaMn  Oaa 

33         Boatla.  HT. 


Bid. 


170 
104 
104 
100 
110 

45  >« 

79 
100 

74 

eo 

84 


175 

loi" 

114 
50 

sa 

104 
7S 
67 
80 


N0tB.-Thii  waak'i  piMaa  ara  aioaUr  noBlaal. 
I  Aadaaaraad  lataraai. 


AaetioB  Sales. — Among  other  seourities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction, 
^Mears.  Adrian  H.  Muller  &  Son: 

Shartt. 
lOBaokoflT.  T.,N.  B.  A....310 
00  Mat.  Bank  of  No.  America.  ISO 

Sonit*. 
•6,000  Taooma    Lake   Park 
OolamblaRlT.BELCo.  laU, 

•100  lot 


S0%T1i«  Baekatt  *  Wllhalm 

LlllioarapkleOo.,oora..  83 
40  The   Saokett   A   Wllbelm 

Lltbographle  Co.,  fuar. 

Spa.  prat 100 

25  Mannfaotorara*  Tnut  Oo. 

otBrookljB........ 200 


Spencer  Trask   &   Co., 

BANKERS, 

ST  A  39  PI!«B  STBBKT,  •  •  NEW   VOBK. 

60  Slate  airtel,  Albany. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

no.  30  w.\i.l,  st.,  skmt  yobk. 

Samtbl  D.  Davis.  Chas.  B.  Van  Nostrand. 


OBoaaa  Babclat  MnrvAT.  ALaxAsnan  M.  White,  Jr. 

Moffat  &  White, 

BANKERS, 
aOriRBKTBBBT,  -  -  KEWYOBK. 

INVESTMENT  SECURITIES. 
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Jbe  junkets'  ^ixztttt. 


VIVIDBNDS. 

KamffOompmHf 

OeHl. 

PayoMe. 

Oct     21 

Oet        1 
Oct       1 
Sot.      1 
Oot       1 
Oct       1 

Sept     15 
Oot       1 

Oot       2 

Oot       1 
Oot     15 
Oct       1 
Sept    19 
Oet     15 

Sookt  elated. 
{Day  ineltuice.) 

Railroads  (Hl<-am). 

3     \ 
SH$ 

IVi 
IH 

4 

2 

1 

n  ] 

u\ 

2 
SO 
1>4 

Sept  80  to  Oot  21 
Sept  17  to  Oot     1 
Sept.  17  to  Oot.      1 
Oot    11  to  Oot    21 
sept  17  to  Oot      I 
Sept  1  r  to  Oct.     1 

Sept.  11  to  Sept  15 

do               •!»      pirf 

OtoT.Clo.  Ch  A  St.  L.  prof.  (<|iiar.) 
Ckle.  *  E«Kt  111.  pr»f  (qiiKf.)  ... 
Oa.  Bj.  a  Fla  Ut  pref.  (■nuual). 

lUDhattaD  (O'tur.) -- 

Hew  York  A  lUrlcm  com.  ft  pref. 
MlrMl  Hailwar*. 

Banks. 

Sept  84  to  Sept.  30 

Sept  17  to  Oot      1 

Sept  18  to  Oot.      1 
Oct      I  to  Oot    15 
Sept.  27  to  Sept  30 

do       (I'Xlra) 

niar»llaBe«a*. 
An.  Bunar  KfK  oom.  (qiiar.)  .... 
da       do     nref. (qd»r.)  .... 
CUeaco  JoDot  Rys  k  V.  Stock 

Yirt*  pef.  (qu«r  ) 

EdIeoD  Elcc.  111.,  Bklya  (qa»r.). 

WaUbaoh  LUbt  (qiiar.) 

Weetern  Uolon  (qu»r.) . 

Sept.  20  to  Oot   14 

WALL  STREKT,  FRIDAY.  8EPT.  11,  1S9R-5  P.  M. 

Tke  Money  Market  and  Financial  Sltaatlon.— To  those 
familiar  with  the  history  of  Wall  Street  it  was  not  expected, 
and  doubtlnss  it  was  not  desirable,  that  the  marked  advance 
In  securities  which  was  noted  last  week  sliould  continue 
without  interruption.  "While  the  developments  of  the  week 
have  been  generally  favorable  in  character,  there  has  been  a 
healthy  reaction  in  stocks,  which  is  reflected  to  some  extent 
in  the  markets  for  other  securities. 

AmoDK  the  favorable  features  of  the  week  was  the  an- 
nouncement of  regular  dividends  on  Manhattan  Elevated, 
Western  Union,  .\tuerican  Sugar  ReQning  and  St.  Paul 
stocks,  a  decided  weakness  in  the  foreign  exchange  market, 
continued  gold  imports  and  steadily  increasing  evidence  of  a 
aoond  money  victory  at  the  polls  in  November. 

The  good  effect  of  these  is  in  part  offset  by  three  bank 
fkilnres  in  New  Orleans,  the  unfavorable  Government  report 
on  the  cotton  crop  and  the  higher  discount  rates  in  London. 
The  advance  of  its  discount  rate  from  2  to  2}4  per  cent  by 
the  Bank  of  England  is  one  of  the  important  financial  events 
of  the  week,  inasmuch  as  the  rate  lias  remained  at  2  per  cent 
for  more  than  two  and  one-half  years. 

The  money  market  at  this  centre  has  been  relieved  to  some 
extent  by  the  influx  of  gold,  and  some  demand  for  commer- 
cial paper  by  out-of-town  banks  is  reported.  The  outflow  of 
currency  to  the  interior  continues  large,  however,  and  rates 
remain  high. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  6  per 
cent.  To-day's  rates  on  call  were  4  to  5  per  cent.  Prime 
oommercial  pajter  is  quoted  at  9  per  cent  for  the  very  best 
grade;  other  grades  are  unquotable. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,333.256,  and  the  percent- 
age of  reserve  to  liabilities  was  56' 30,  against  56-95  last 
week  ;  the  discount  rate  on  September  10th  was  advanced 
from  2  to  2J^  per  cent;  the  rate  had  remained  unchanged  at 
2  per  cent  since  February  22, 1894.  The  Bank  of  France  shows 
a  decrease  of  16,670,000  francs  in  gold  and  3,952,000  francs 
in  silver. 

tOie  New  York  City  Clearing-House  banks  in  their  statement 
of  Sept.  5  showed  a  decrease  m  the  reserve  held  of  $1,823,400 
«nd  A  surplus  over  the  required  reserve  of  $8,338,550,  against 
$8,880,800  the  previous  week. 


1896. 


[IMffereH'ttrom,      1895 
Stpt.  5.         Pret.  week.         Sept.  7. 


Oapltal 60,622,700 

Safplua 78.294,000 

Loan*  A  dlao'nte.  453,071,100 

Otfeolatlaa I    17.()79.BOO 

Ustd^MlU *447 ,071,800 

'•---•-  I  49,19(1,900 

J  7U,799,«00 

.'ll9,<>96Ji00 
.|111,767,»5« 


held.. 


Dec.  2,720,100 
loc.  924,030 
Dec  4,463,000 
too  l,<;51,-200 
Dec.3,674,600 

Deo  1,823,400 
Deo  1,216,750 


62,622,700 

71.,')12,10') 
518.36.'S,8U0 

13,50.\900 
576,H55,300 

64,427,100 
114,633,500, 

170,060,600 
144,213,825 


1894 

Sept.  8. 


61,622,700 
1   71,041,900 

491,701,. 00 
I  9,867,700 
,583,7«0,10O 
'   90,708.900 

117,170,400 

207,879,300 
145,915,0^5 


BmrpliureaerTe      8.228,550  Dec.    607,650    3t,846.775    61,934.275 


F*nln  BxehsBire.— The  market  for  foreign  exchange 
baa  weakened  under  a  liberal  supply  of  bills  and  rates  have 
deoUned  to  within  a  fraction  of  the  lowest  quotation  re- 
cently made.  Tlie  demand  comes  chiefly  from  gold  im- 
porters. 

TckJat's  actual  rates  of  exchange  were  as  follows:  Bankers 
2S«.  4M>i®4M>i.'^'  *^^'^®*^2!    demand,    4  83?i@4  84; 

Postedralea  of  leading  bankers  follow: 


Sept.  11. 

nrtoe  bankers'  aterUng  bUU  on  London. . 

rrtme  oomiuerolaL 

PjMinnantary  eommerelal 

nila  bankers' (franos) 

Amstertam  (irallder*)  banker*. 

Frankfort  or  Bremen  (relohinarkal  b'keni 


SMy  Day:        Demand. 


4  g2»«a4  83i8'4  B|i»®4  85 
4  81'4-ai4  8.>« 
4  8Ule«4  80% 
5217ea5  21>i« 

393k  -3  39>I|K 

94383941,8 


5  20    ®51flB,„ 
40     a  401,9 
9416|ga95 


The  folio  winsr  were  the  rates  of  domestic  exchange  on  New 
York  at  the  'irder-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  %  discount, 
selling  par  ;  New  Orleans,  bank,  $1  50  premium;  commercial, 
§1  50  discount;  Chicago,  $1  10  per  $1,000  discount;  St.  Louis, 
30o.@50o.  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Oovernment  bonds  at  the 
Board  include  $76,nOO  4s,  coup.,  1935,  at  11.53^  to  116}^; 
$5,,500  4s,  coup.,  1907,  at  107=^  to  107%;  $47,000  48,  reg  ,  1907, 
at  106?^  to  10614;  $5,000  5s,  coup.,  at  liO%,  and  $50,000  5s, 
reg.,  at  110  to  1  iO)i.    The  following  are  closing  quotations: 


28,  ....„ roK. 

4a,  1907 TW- 

4a.  1907 oonp. 

48,  1925 roK. 

48,1925 coup. 

58,1904 rex. 

5b,  1904 ooup, 

68,  aar'oy,'97.  .rei?. 
6a,  oar'oy,'98...reK. 
68,  oar'oy,'99..  .reg. 
48,  (Cher. )1 896. reK. 
4s,  (Cher.)1897.rej?. 
4e,  <Clier.)1898.reK. 
4»,  (Chfir.)1899.re(t. 


Tnlerent 
Periods 


Sept. 
5. 


92 

106 

107 
'L15\ 

116>« 

IIOI4 

UO^ 
*10C)1« 

103 

104 

100 

100 

100 

100 


Seal. 


Sept. 


*   92 
I -106 
•107 
,*116 
I  116     I 
•11014 
•llO'* 
•100 
•lOJ     I 
•101 
t*100 
•100 
*100 
*100 


T- 


'  92 

'10«38 

107^ 

'116'4 

llKlj 

lio^l 

110»8 

100 
103 
104 
100 
100 
100 
100 


Sept. 
10 


•   92 

106% 
•107  >« 
*116>4 
*116«4 

110 

•no's 

•100 
•103 
•101 
•100 
•100 
•100 
•lOf) 


-"91 

109>s 
♦107»4 
•116% 

ti5>a 
•11014 

•II0>4 

-lOOVl 

•102  •« 

•104 

•100 

•100 

'100 

•too 


'  Tbia  Is  the  price  bid  at  the  mornlni;  board,  no  sale  vras  made. 

United  states  Sab-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Sept  5 
"  7 
"  8 
"  9 
"  10 
"    11 

Total 


Reeeiptt. 


Paymenta. 


15,894,611 
"3,799",i35| 


14,908.404 


Balances. 


Coin. 


116  289.841 
HOLIDAY. 
4,381.340110,934, 116 
3,H9B;482;  2.9f>9.992!ll6,421,930 
5,K15,079|  3,197.589  118.718,112 
6,572,758      6.182,73S1123,3j0,741 


35.77B.065    30,643  063 


Coin  Verft.    Currency. 

_._._! _    - 

1,320,193    74,786-561 


1,412,101  71.465,170 

1,311,516  74,9  <  4.403 

1,3  f7,!>38  7i,099,319 

1,316,1^9  71928,520 


Coins. — Following  are  current  quotations  in  gold  for  coins  : 

Fine  allver  bars...  —  65\  9  —  67 

Flvetranca —  90    »  — 95>« 

Mexican  dollars..  —  51    ®  —  63 

Do  unoom'oial..  —  ....  *  —   .... 
Peruviau  sols.....  —  4?     It  —  48 
Englisli  silver....  4  86    «  4  90 
U.  8.  trade  dollars  —  65     a  —  75 


Sovereigns $4  85 

Napoleons 3  86 

X  X  Kelchmarlis.  4  70 

25  Pesetas 4  75 

Span.  Doubtooaa.l5  55 
Mex.  DoaDloons.lS  50 


Fine  gold  bars. 


«$4  8) 
«  3  90 
-a  4  80 
-a  4  80 
■»15  75 
«15  75 


par  ■»  "^  prem. 


State  and  Railroad  Bonds. — State  bonds  continue  dull. 
Sales  at  the  Board  are  limited  to  $20,000  Virginia  63  defd. 
trust  receipts  at  i}^  to  5  and  $1,500  Louisiana  cun.  43  at  90}^. 

The  market  for  railway  bonds,  in  sympathy  with  the  stock 
market,  was  firm  and  relatively  active  on  Wednesday,  since 
which  it  has  lapsed  into  inertia,  with  some  recovery  to-day. 
Prices  have  generally  remaintd  steady,  but  inBom^casesa 
part  of  the  advance  noted  last  week  has  been  lost.  The 
activity  as  usual  has  been  confined  chiefly  to  the  low-priced 
issues,  including  Atchison,  Chesapeake  &  Ohio,  Erie,  Chic. 
&  No.  Pacific,  Mo.  Kan.  &  Texas,  Northern  Pacific,  Ore. 
Short  Line  &  U.  N.,  Reading,  St.  Louis  Southwest.,  South- 
ern Ry.,  Texas  &  Pacific,  Wabash  and  Wisconsin  Central 
bonds. 

Railroad  and  Mlscellineous  Stocks.— The  stock  market 
continued  strong  during  the  early  part  of  the  week,  and  on 
Wednesday  the  active  list  had  advanced  an  average  of  nearly 
S  per  cent  from  our  last  quotations. 

Manhattan  Elevated  advanced  51.^  points  within  a  week, 
influenced  by  the  announcement  of  the  regular  quarterly 
dividend  of  IX  per  cent,  and  the  statement  tliat  fixed 
charges  and  operating  expenses  have  both  been  materially 
reduced.  Western  Union  and  American  Sugar  were  also  fav- 
orably affected  by  dividend  announcements. 

Beginning  on  Wednesday,  and  continuing  through 
Thursday,  there  were  rather  liberal  sales  to  secure 
profits,  which  were  tempting  to  holders  who  had  purchased 
stocks  in  August,  as  will  be  seen  by  referring  to  the  sub- 
joined table.  This  feature  was  not  in  evidence  to-day,  and 
stocks  close  in  many  cases  from  1  to  3  points  higher  than 
last  night,  on  an  order  of  the  Court  to  re-establish  rates  in 
the  South,  heavy  grain  movement  in  the  Northwest,  and  by 
expectation  of  an  empliatic  sound  money  victory  in  Maine 
on  Monday. 

Oloi'g 
J.ua.  26.  8ept.9.  to-day 

Burlington  &  Qui noy 57^ 

St  Paul 62^8 

Northwest 91''8 

Kook  Island 5178 

Central  of  New  Jersey OCs 

Delaware  &  Hudson 11414b 

Lackawanna 146  •« 

Reading Cs 

Susquehanna  <t  Western pfd IBiib 

Louisville  .SsNashviLle 8719 

Lake  Shore 139i8 

New  York  Central 9014 

Missouri  Pacltic IS"* 

American  Tobacco SeWi 

American  Sugar 103^8 

Ohtoago  Gas 50% 

General  Electric 22>4 

Tennessee  C.  I.  &  Ry ISH 

Western  Union 74^8 

U.  8.  Leather  ptd .• 4258 


68% 

671a 

7108 

711a 

100 

981s 

61''8 

6014 

102  >« 

101% 

122  "4 

121 

Iftl 

158 

16% 

15% 

23  >4 

23 

421, 

41^ 

145 

144<^ 

93>4 

9214 

201s 

I914 

6714 

649s 

11738 

115% 

62 

601* 

291a 

27''8 

221a 

211* 

82 14 

81 

5iie 

49% 
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ITKW  TORK  STOCK  HXCRkyOK— ACTIVE  STOCKS  for  week  ending  SEPT.  11,  and  ainee  JAN.  1,  1S»6. 


UOHJBBT  ASD  VOWSSt  PBIOBb 


depLS. 


Sept. 


V: 


Sept.  9. 


TlnmdaT, 
Sept.  10. 


Frtdar, 
SeptTTl. 


8TOOK& 


Bi^Mof 

the 
Week, 
Bliarea. 


Banm  for  jrear  189& 
[On  htuit  of  lachthart  (ote] 


Lowest. 


Hlgheit, 


11%    U>« 

18       18H 

"t        »• 

•ai     ai"* 

•88       59 

101      101 
'14        15 
13%    13% 
•m      167 

•3(4  a«>* 

•37«t    40 
•90       95 

ao<«  oo-'g 

fU7     1S7 
98%    99% 

148     

58%    60 

87%    37% 
1190%  UOH 
m^t    34''t 
•7«       fO 
•14>|    15>i 

•61     eo 

191     121% 
•162     197 
•10%    11% 
43       43 


•88  81 

•16  ..... 

•99  27 

*1U  180 

•96  9« 

•16  1«<I 

64%  64% 

n49«tl46i, 

70  70 

40>a  41>* 

•9  9 

St 

15%    15% 
••7       75 
99       98 

no     10% 

99>e   9r-^ 
IVS   l»>i^ 
17      90 


99% 

•I0% 

•63 

•96 

n60>s 

18 

•9«« 
19% 
11% 
19S 
19 


13 


99 

166 
IS 
8% 
83% 

iS^ 

13 

201* 

30 


15  15% 

18  13>« 

•46  48>a 

• 15 

•iof"  iYo 
•54    

*8>t      4 
ft      8% 

•16       18 


110 

16% 
7% 

31% 
6-' 

85 

75 
6>« 
1% 
5% 

14>« 
6% 

39^ 


•108 

16% 


•5% 
14 

6 

•98% 

•1% 


I    t%      9% 

48       48 

5%      5% 
15%    16 
118%  114% 
101%  101% 

64       69 
,•99      99 

66'%   89% 
•144     147 
99       38% 
91%    81% 
99%    83% 
«%      4% 
19%    19% 
•113%  ..... 
148     148 
67 


15: 
•?g% 


90% 


H 
O 

i 


Active  RR.  Stocks. 

11%    13%     12%    13%     11%    12%     llog    I2%At.Top.A8.Fe,aUlnstal.pald 


17%    18 
•%         % 

12%    13 
■81        21% 
•58       60 

44%  45% 
101  101% 
•14        15 

13%    14 
15^     159 

05       67% 
•37%    40 
•90       95 

68%    70% 
^125%  125% 

98%    99 


56%    60% 

87%    37% 
&120%1.>0% 

25       25% 
•76       SO 

14%    14% 
•51        60 
121     in 
•150     160 
•I0''«    11% 

43       43 

18       13 
•99       S0% 

•16     

•99       37 
113     190 

ien     89 

7%  7% 

36%  36% 

•15%  16% 

65  65 

144     145 

•65  70 

39%  41% 

•9  9 

6%  6% 

80%  84 

99%  93% 

•98  90 

13  19 

•69  70 

98  88 

•10  10% 

31%  98% 

18%  19% 

17  17 


18%  18%l     17%    17''g 

•%  %,        •%         % 

13%  14    I   •IS        14 

3L%  21%,   '21        22% 

•59  60    I    -57%    59 

45%  45%!     45       45 
103     103%>  lot      102 

14  15    {   -13%    14% 


pref. 


14       14% 
15J     155 

67%    68% 
*38%    41 
*00       95 

70%    71% 
127%  127% 

09%  100 
il44%144% 

60%    61''* 

88       88% 
•115     121 

35%    26% 
•76       80 
(15       15 

55       55 
•121     122% 
151     151 
•11        12% 

43%    43>4 
•13%    11% 

90  90 
417  17 
*95  97 
lis  130 
•88%    00% 

•7  7% 

96%    96% 

16%    16% 

68       6*' 
145     149 
•66       70 

40%    49% 
3  3% 

6%      7 

84%    86% 

93%    9S% 
•89       90 
•14%    16 
•68       72 

39  SO 
•10%    10% 

98       32% 

19%    20% 
•17       90 


'?3% 
18 


92 

10 

61      

27  39 
>199     169 

19%  18% 

II"*  J* 

M  38% 

•8%  9% 

19%  19^ 

11%  11! 

10%  20 

19  20 


19  16% 
11%  13 
49  49 
19 


13^8    13^4 
(150%  154    i'152     199 
65%    67%      "•■      *" 
•88       40 
•90       95 
60%    70% 

127     1Q7\  5127%  127% 
97%    98%       '"'4    98% 
'U:<     143 


98% 
13 


08 
•10 
•69 

38%    38% 
•167     170 
13%    19% 
•8%      8% 
98       93% 
•8%      9 
13%    14 
13        12% 


20 
•13 
•13 

16 


30% 
30 


16% 


58%    60>i 
•S7%    88% 
lis     121 
436%    36% 

80       80 
•14%    15% 
■94       60 
130     133% 
151%  153 


42  42 

13%  12-', 

•39  91 

•17  19 

•35  97 

119  190 

•89  90 

7  7% 

96  96 

15%  15% 

66  98% 

•143  146 

65  70    j 

S9%  40% 

3%  2% 

•6  8  : 

83%  85 

92%  92% 

87  90 

14%  16 

68  78 

38  41 

•0%  10% 

31%  21% 

18%  19% 

17  30 


17%    18    1  UO 

•%        %  AtlanUo  A  Paolflo 

13%    14     Bkltlmore  A  Ohio 

'31       23%  Brooklyn  Rapid  Transit 

58       58    Canadian  PaolHo 

44%   46    Oaaada  aouthem 

luo    101%  t«atral  of  New  Jersey. . 

■14      U    Oaatral  Paolflo 

13%   14    OhMapeake  A  Ohio 

152     199    Oktea«o  A  Alton 

63%    98     Ohleaco  BarUo^n  A  Qolney 

■38     CMeaco  A  Eastern  Ullnols... 

'90      95  Do  pref. 

69%   71%ClUaacoMUwaiikeeASt.Paal 

Do  pref 

Chleaco  A  Northwestern 

-—     _      Do  pref. 

5^%   60%  Clhloa«o  Rook  Island  A  Paolllr 

Okleaco  St.  Paul  Minn.  A  Dm 

Do  pref 

CSera.  OInoin.  Chlo.  A  St.  L.. 

Do  pref. 

Oetaoibns  Booking  TaL  ATtil 

Do  pref 

Delaware  A  Hudson 

OelawaraLaekawannaAWest 

Oeoer  A  Rio  Urande 

_J^Do  prtf. 

Erto 

Do  1st  pref 

Do  8d  pref. 

27      37     BraasTUleATerreaMle... 

112     130    Great  Northern,  ptef 

'f>8       90     lUlnolsOentral 

'7         7%  lowaOentral......  

26      99  Do  pref 

15      19    UkeBrteAWeeiera 

66      66%  Do  pref 

14t%14l%  t.akeSboi«*iaoh.8oal&ara 

en      lU     U>nc  lalaad 

40      43     LooianUaAirMhinUa 

2%     3%iL.oaUT.  NewAIbMr  AOhle. 
-6         7  Do 


37%  98 
115  191 
(25%  99% 
•75  90 
•14%  19% 
'51  60 
121  121 
152%  158 


41       41 
'12%    1S% 
•27%    30% 
•17       19 


11.603 
4,820 

i",776 

SOU 

100 

8,060 

4,163 

2,2l6 

31 

87,2S0 


169,605 

46C> 

7,8 19 

70 

34,764 

855 

65 

1,707 

100 

150 

lOO 


1,43.'> 


1,2U0 
850 
100 

a 
100 

■"67 
600 
930 
900 

1,000 
710 
200 


8%  Aug.    7    17%  Feb.  34 

14%  An*.    7    28%  Feb    34 

%  June  10        Tg  Feb.    • 

10%  Sept    2    44     Jan,  37 

18  Aug.  10    25%  Apr.  8* 

52  Jan.  4  62%  May  27 
40%  Aug.  7  51%  Feb.  10 
87%  Ang.  10  109%  Apr.  38 
13%  Aug.  32  15%  Feb.  18 
11     Aug.    8    18%  Apr.  39 

LtS     Apr.    2  155     Apr.     3 

53  Aug.  7  82%  Apr.  34 
37%  Aug.  10  43  Jul  18 
00  Aug.  11  100%  Mar.  9 
59%  Aug.  10    79%  June  17 

117%  Aug.  7  130%  Mar.  9 
85%  Aug.  10  106%  Apr.  88 

140%  Auk.  28  ISO  JoneSO 
48%  Aug.  7  74%  Feb.  84 
30%  Aug.    8    45%  Apr.  97 

117  Jan.  7 135%  July  8 
19%  Aug.  8  39%  Feb.  10 
73  Aug.  7  90%  Fel^  30 
13%  Aug.  10  18%  Jan.  88 
SO     June  22    60     July  33 

114%  Aug.  10  129%  Feb.  11 

138  Aug.  10  166  June  9 
10  Aug.  35  14  Feb.  4 
37  Aug.  7  51  Feb.  94 
10%  Aug.  7  15%  Mar.  19 
27  July  39  41%  Mar.  17 
13  Ang.  6  as  Mar.  16 
34     Aug.  13    34%  Feb.  34 

108%  Mar.  13  121     May     7 

84%  Aug.  Ill  08     Jan.  81 

5%  Ang.  13    10%  Feb.     7 

19  Ang.  7  38  Apr.  89 
13%  Aug.  10  32%  Feb.  9 
55%  Aug.    8|  75     Feb.     7 

lS4%Jan.  7154%Junel7 
68     July  20j   84     Jan.     7 


94JM0    37%  Aug.  2U    55%  Feb.  94 


91%    91% 
10       lU 

•63     

•96       39 

167     170 
13%    13 
'8%      8% 
83       33% 
•6%      9% 

•18%    18% 
11%    IS 
19%    19% 

•11       30 


14%  19% 

112%  13% 

(46%  49% 

'9  15 


•107     110    'tlO><%104%}100     100 

-56       S8    I  'SO       98 


'11%    12% 
•49       90 
18 


54 
S%      8% 

•18  IS 

•79  85 
•108     110 

16  16% 
•7%      7% 

30  30% 
6%      6% 

•90  33 

•80  75 
6  6 

13%      3% 
5  5 

3%  18% 
6         6% 

•34  39 
•1%      8 

10       18% 
HS       49 

9%  5% 
•19  16% 
113%  116% 
100%  101 

68%    69 
•98       08 

57%    59% 
149     145 

36%    38% 

32       22 
483       83 
4%      4% 

19        19% 
•113%..... 
143     143 
•66%    67 

80%    22% 
1%      8% 

•7  8 

7%      8 

80       »0% 

17%  17% 
•70       75 

79%    81 


3%  3% 

8  8 

17  17 

•75  89 

103  110% 

16%  16% 

7%  7% 

31  31% 

6%  6% 

•30  85 

•SO  79 

6  6% 

1%  1% 

»»%  9% 

14%  14% 

6%  6% 

34%  34% 
•3 


82 


8t% 


Manhatua  BerMad^eoBaol. 


,0i%  98%  Matrapoiiua  Traction 

(87      87    HtsMcaa  Osama. 

■  14%  19    MlaaeapoUa  A  8V  LonU 

•68      79  Do  Utpref 

438%   88%  Do  9d  pf«t. 

10      10    MiMoartCaaaMATMaaV.... 

21%   93%  _     Do  pnf 

18%  10%  Mlaaonil  PMlia. .V.... 

'16      SO    MoblUAOhlo 

Naa>TX»aHMiBOfa  AHKLonla 

New  ampaad...'. 

91%   9a%  New  TertOaatral  A  Hudson 

'9%   11    K«wYorkOhloa«oA8I.LoiiU 

'63     Do  latpraf. 

'26       38%  Do  adpref. 

167    170    New  York  New  Harea  A  Bart 

13%    18%  New  York  Ontario  A  Waatan. 
8%     9%  New  York  Bnsq.  A  Wasu,  new. 

31%    38  Do  oret 

'8%  9%  Vorf*  Wastem.all  Instal  pd. 
'12%  19%  Do  prer..tr.otfs.all  lna.pd. 
'  1 1%    13%  NorkPao.,  »ll  tnstalm't  pjd. 

19  19%  Dopret.,sUlnsULpald 
•13  30  |Or.RyAAaT.Oo.reo.asat.pd. 
Or.a.UAU.Nor.recaUlnJL  pd 

14%  15%  PblU.  A  Reading  2d  Inst.  pd. 
•11%  13  PltUbarcCltta.ahlo.A8t.L. 
•44       46  Do  pNf. 

•9      19    Pmabw«AW«sl«rB,pc£... 

„,...  Bw  Otaade  Waatan. 

•lOTiatIO    BMaeWatertowoAOidaiisb. 
•99      If    M.  LonU  Alt.  *  T.  II.>.ieeU 


085 

850 

47,963 

9,165 

5 

400 


930 

100 

9.715 

7,547 

100 


1379 
100 


100 

3 

1,900 

1.060 

9,790 


200 
4,217 
6,693 


1     Aug.  26 

4     Aug.  26 

78%  Aug.  13 

79%  Ang.  10 

89  Ang.  38 
I'i  Aug.  31 
54     Aug.    8 

90  Aug.  10 
9%Aug.    6 

16  Only  30 
16  Ang.  7 
14     Ang.  10 


(20     Ang.  14 

88     Ang.    6 

9     Aug.  11 

67%Ja&38 

30     Aug.  10 

160     July  38 


6  Aug.  11 
12     Aug.    8 

l%Apr.  39 
t4%  May    8 


10%  Feb.  18 
34%  Feb.  13 
113%  Feb.  11 
109%  May  88 
97%  reb.  11 
31%  Feb.  31 
83  Feb.  31 
53%  Apr.  33 
13%  Feb.  31 
81%  Feb.  39 
30%  Apr.  84 
39     Jw.  11 


51%  Jan.  38 
99%  Feb.  10 
18  Jan.  33 
80  Jan.  83 
35%  Apr.  13 
186     Feb.  10 


11%  Aug.  10    19%  Jan.  81 


11% Jan  81 
81%  Feb.  6 
8%  Sept.  3 
18%  Sept.  5 
12%  Sept.  9 
20%  Sept  0 
S3  Apr.  14 
13%  Sept.   3 


17^ 


IS       14 
60       80 

5%      5% 
16%    16% 

115%  117% 

101%  109 
69       67% 

•93       98 
S0       63 

146%  147 
37%    88% 
33       82% 

481%   86 
4%      4% 
19%    10% 

114     ..... 

143     145 
67       67 
31%    93% 
8%      3% 
7         7% 
•7%      8% 
SO       51% 
17       17 
•70       73 
91%    92% 


•8 

•15 

•75 

103 
16       _ 
•7%      8 
30%    21% 


A 


8%     9%  91.  lAuls  SoBthwesiarB. 


pniL 


Do 
at,  Paal  A  Dolntt 

PaaU  Minn.  A  Maalto£k!^ 

ie%^8oalk«*  Paelfle  Oo 

8oatlMra,Tettng  trust.  oartU. 
Do  preL,ToHutrast.o«ft. 

6%     6%  Texas  A  Paetaa 

'20      89    ToladoAOhloOMtral 
•90      79 
5%      6 
•1%      3 
5%      5% 
18%    18^ 


1 

46' 
9%      9% 
10       16 


3%  8% 

8  9% 

•19%  17 

m84 
111 

'   15%  16 

7%  7% 

S0%  20''a 

6%  6% 

•20  39 

•90  75 

5%  6 

1%  1% 

5%  5% 

13%  14%. 

5%  6% 

•34  25 

•1%  3%| 

13%    13%) 
490       50    I 
5%      5% 
16       16 
118%  115%    118%  119% 
100     100     '100%  101% 
63%    60         63%    65% 
•93       98    I     93%    95% 
58%    60        58%    60% 
146     148       146     146 
37       27-«;     27%    28 
31        n     I     30%    81 
'81%    85       '82      89 

4%      4%        4% 
18       18%'     18       18% 

•113% -112% 

4148%  143%   Its     143     PnUmaa  Palace  Oar  Company 

-66       60%    '65%    86%BUrarBalUonOarttfloates.... 

30%  31%>    30      21%Teaaaaaee  Goal  Iron  *RR... 

8%     8%       8%     8%<U.S.ODr4.Uo..tr.reo.aUlna.pd. 

~       "■  Pref..  tr.  reo.  all  Ins.  pd. 

United  SUtea  I/eathef  Oo 

90%!  Do  pret 

17       18%  United  SUtes  Rubber  CV) 

70       75    1  Do  pref 

80%   81%  Western  L'nlonTel«ifr»ph  ... 


116 


Oo  pret 
Union  PaetSo  trast  reeelpts. . 
Unloa  Paolfle  XAaarer  A  dnU. 
Wabash. 

9'     «>i|WbaeUngALakaCita...??f; 
24      35  Do  pref. 

Wlse.Oea.Oo.,vattaf  tcetts. 

IBUac«ll«ae«aa  ftoeks. 

3%  nil  i— Inan  rnttnn  fWI  rn 

«%  46%  Do  pref. 

Hu     KiI'A.aHaaaBpizltsMfc.Oo.... 

Do  preL 

tmarlnAn  Sofar  BeOalng  Oo. 

Do  preT 

Amerleon  TobaeooOo 

Oo  pref. 


OUoagoOas  Co..  oerts.  of  dep. 
OonaoUiatad  O     " 


1  Oas  Company 

IBeotrleOo 

jTatioaal  LeadOo 

Do  pref. 

4%  Vorth  Amerleaa  Oo 

'"TPaeiae  MaU 


.Pipe  Uiie OertUloates.. 
PnUmaar 


•7%  7% 

•7%  8 

48''«  50 

17  17 

'70  7.-. 

iO'o  HI'* 


49       90% 


l%May  33 
110  Apr.  16 
tlO      Feb.  18 

13%  Apr.  14 

80,.V>6     )3%Jan.     7|  16%  Bent.    9 
720    11     Aug.    7|  18%  Feb.    7 
40%  Aug.  13'  59     Feb.  37 
17    Jan.  15]  30%  Jan.  81 
16     Feb.    8l   18%  Feb.  10 
30 108%  Sept.    9  118     Jan.     S 

153     Aug.  141  60%  Jan.     8 

403      3%  Aug.  10      5%  FeU     7 

400      6%  Aug.    7    18     Feb.  86 

100    17     Sept.   9    37%  POb.  84 

87,484     Sept.  lol  91     Feb.  10 

SlO}     Aug.  11  115     Jan.  11 


1,730 

875 

8.084 

9,855 


5,890 
620 
488 

8,493 

14,848 

135 

100 


15%  Sept.  10    22%  Jan.  14 
6%  Aug.    7    11     Feb.     6 


15%  Aug.  8 
9     Ang.    7 

83     June    8 

75  Apr.  6 
8%  Jan.  7 
1%  Ang.  39 
4%  Aug.    7 

11  Aug.  7 
9%  Aug.  37 

90%  Aug.  8 
1%  Aug.  91 


88%FMi.  99 

9%  Fab.  99 

89     May    6 

79     Apr.     6 

10     Apr.  31 

6%Fabw  IS 

7%Fsbb  84 

19%  F»b.  34 

18%  Feu.  14 

40%  Feb.  IS 

4%FM>.  24 


1,354  8     July  30    19     Jan.  37 

640  87     Aug.  10    69     Feb.  11 

5.315  4%  Aug.    7      6     July  28 

1.600  15%  Ho|>l.    4    81     Aug.  14 

160,Sl'.)i  95     Aug.  10!l36%  Apr.  31 

9.'>0l  02%  Aug.    8,I05%JuDel3 

27A>Ht  St     Aug.  10    95     Apr.     3 

100,  95     Aug.    4 103     Feb.  18 

37.7101  44%Au<.    8'   70%  May     4 

1,136  133     Aug.  10  164%  Ajir.  29 


31,752 

1.550 

343 

1,505 

8,1 13 


20  July  16 
16  Aug.  10 
75  Aug.  37 
3%  Aug.  7 
15%  Aug,    7 


1,275 

9,000 

39,847 

800 

400 

880 

11,080 

1,853 


138     Aug.    7 
60     Aug.  18 


3%  Aug.    7 

6%  Ang.    8 

5%  July  16 

41%  Aug.  10 

14%  \<ix.    8 

09\   MIK.  18 


39%  Mar.  18 
28%  Apr.  31 
93    May    4- 
6%  Feb.  34 
31     Feb.  10 


164     Feb.  11 

70     Feb.  34 

13     Juiy  90^  84%  Feb.  10 


6%  Feb.  7 
12%  Feb.  7 
11%  Feb.  8 
60%  Feb.  14 
39  Jan.  IS 
89     Jnn.  15 


lO.Ollol   7a\  Aiiif.  10'   87«»  Anr92 


araMdaad 


aakadi  aosaiemAl^   4 


thaa  100  sharM     <  Mafocs  paruwU  of  aay  lastali— at. 


448 


THE    CHRONICLE. 


fVOL.  UHU} 


New  YORK  STOCK.  EXCI1\N(JK  I'ltlCES  (Contlnaed)— r.V^arf  t^g  STOCKS.         (X  Indicates  actual  sales,  j 


la^onrB  Biocs*. 

1  iDilUimtM  nulUMd. 


Railroad  Stocks. 

Aioaay*  BMquBhMina  .....~100 
^nn  Arbor —100 

rraten«<L }00 

BalV  *0. 8.  W.  pref.,  new 100 

SSlcTtUe *  Boutk.  ui.  pref.....lOO 
BoMos  A  H.  T.  Air  Une  pret..lOO 
BoAlo  BoohMUir  A  Ptttabarg.IOO 

mtetnA 100 

BvL  OMar  BapliU  A  Kor 100 

Ghleaco  Oreat  we(t«m 

Q^rTloraia  A  Wbe«a.  prat 100 

OI«T»lanil  A  Plttabarif. 60 

Dm  MotnM  A  Foi  t  Dodxe 100 

rratsrred ;-.--}50 

OalBtk  80.  Bbore  A  Atlantic  1 .100 

rNtemdl •"—•100 

EraniTUle  A  Terro  H.  pref .  ....50 
runt  A  Pw«  Maraoette. 100 

Preferred 100 

nilnoU  Central  laaeed  Ilnee....l00 

Cndlanft  IlllDola  A  Iowa 100 

Keoawha  A  Mloblnn 100 

Ceoknk  A  DeaHolnes 100 

Preferred 100 

IiOiliir.8t.  LoulsATexaa 100 

Maxloan  OeotraL 100 

Mezloan  Mktlonal  tr.  otfs 100 

MorrliA  Euex .50 

lew  Jerwjr  A  H.  Y „. 100 

Prefentd 100 

a.T.  LMk.  A  Western 100 

•orfolk  A  Boatbefti IQO 

Ohio  aoatbem .....Vj" 

Feoita  Deoatnr  A  KTansvUle..lOO 

FMlta  A  Xaitem -.100 

wwnerlinr  A  Saratoga ^oo 

Bio  Orande  Weetem  pref 100 

ToL  St.  L.  A  Kan.  ClcyH 100 

Prnferred  H lOO 


Stpl.  11. 


Bid. 


170 

7 

17«« 

3 

ioo' 

17 

68' 
4<>B 

85 
155 
5>« 

45 
3>i 


6 

l"* 

9 


58 


1\ 

4 
170 


9 

20 

8 

105* 
60 


Bangt  (tales)  in  1896. 


Lowett, 


41 
163 

7>« 
60 

4>e 


8 

3 

12 


170     July 
6>t  Auk. 

n't  Au(?. 

7  Feb. 

131>eJan. 

102  May 

10  Jan. 

51  May 

70  Mar. 

5  AU)?. 

36  Auk. 
155  Jan. 

5  Aug. 
51     Apr. 

3>h  July 
10  >«  Apr. 
45  Apr. 
13     Feb. 

37  Mar. 
85  Jan. 
25     Jan. 

6>«  Hay 

2     Jan. 

12     July 


8>*      6%  Auk. 

lia        %  May 

150     Aug. 


100  <4  Anfr. 

70       70     May 


2 

6 

180 


IS 


1  >(  June 

8     Jan. 

181>a  May 

39     JftT<. 

5     Feb. 


Bigheit. 

183>«  May 
UUFeb. 

29'8  Feb. 

7  Feb. 
I3l>s  Jan. 
102     May 

3.%  May 
62'«M»y 
70  Mar. 
10^8  June 
»4>*  .May 
162     May 

9>*  June 
60     June 

6  Jan. 
U>4  Feb. 
60  Feb. 
16  Feb. 
43  Feb 
92  >«  May 
2!>     Jan. 

8  Jan. 
SkMar. 

18     Feb. 

13  "Feb. 

2ie  Feb. 

166%  Feb. 


120     Jan. 
70    May 

sVFeb. 

6     Jane  1 1 

182     Feb. 

46H  Feb. 

5>*  Apr. 


UTAOnVB  STOOKB. 

I  Indlcaten  unlisted. 


SUecellaueoae  Sitocks. 

Adams  Express lOO 

Amerloan  Bank  Note  C!o  H 

American  Express 100 

Amer.  TeleKraph  A  Uable lOU 

Bay  State  (iaa  II    50 

Brooklyn  Union  Oas 100 

Brunswick  Company 100 

OUo.  Juno.  By.  A  Stock  Yards.  100 
Colorado  Coal  A  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred luO 

Oolambns  A  Hocking  Ooal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland.  ...,.100 

Detroit  Gas 50 

EdlsonEleo.  III.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Krle  releerapb  &  Telephone  ..100 

Illinois  Steel 100 

Interior  Conduit  A  Ins 100 

Laclede  Oas 100 

Preferred 100 

Maryland  Coal,  pref 100 

MlchlKan-Penlnsular  Car  Co ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Unseed  Oil  Co 100 

National  StarcU  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr. reots..lOO 

Pennsylvania  Coal 50 

Quicksilver  Mlmng 100 

Preferred 100 

Tennessee  Coal  A  Iron,  pref ...100 

'f«2i.a  P^olflo  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  oertfs.lOO 

n.  S.  Express 100 

Wells.  Fargo  Express 100' 


Sept.  11 


Bid. 


140 

33 

108 

;88 

15 
l-i4>« 


Ask. 

145 

3' 

112 

Yeia 

'i 


U9       19% 


14 
35 
80 


125 

31 

36 



(37% 

38 

;22>4 

i23g 

HO 

40 

60 

,. 

^^ 

40 

SO 

m 

4 

9 

tim 

■...•• 

'* 

290 

340 

l*. 

3 



15 

15 
40 
9.5 


llaage  data)  in  1896. 


Loieesl. 

Higheit. 

135     Aug 

150%  Apr 

105     Aug. 

116     May 

7^     Aug. 

97     May 

12     Aug. 

33     May 

7514  Aug 

95>9  June 

»«  Fell. 

»8  Feb. 

86     Aug. 

961*  Feb 

HJuly 

4%  Jan. 

1158  Aug. 

3  4  "4  Feb. 

90     May 

98     Feb 

38  July 

418  Mar. 

L62'4  Apr. 

162>4  Apr. 

30      Mar. 

Mi's  May 

2 1  v.  Aug. 

33>s  June 

8J     Jau. 

100>*  Ma> 

59     Apr. 

n2>t  Jan. 

33     Aug. 

7.T     Apr. 

35      Fei>. 

35      Feb. 

17     July 

30     Apr 

78     Feb. 

86  •«  Apr 

59ii'Feb. 

60  "Feb 

40     Aug 

72     Feb 

13     Aug. 

2 1  >4  Jane 

4%  Jan. 

e^  Feb. 

5     Aug. 

S's  Feb. 

8     Jan. 

15     Mar. 

I4  Jnr.e 

4>4  Jan 

320     Apr. 

340     June 

1%  Apr. 

2     Jan 

14     June 

14     June 

5  ' "Jan. 

7     *'eb. 

12     Aug. 

24  «8  Feb 

35     Aug. 

HO       Allf. 

4-t      Apr. 
11. 1      Feb. 

*  Ho  price  Friday ;  latest  price  tbis  week.  )  Actual  sales. 

NEW  TOBK  STOCK  BXCHANOE  FBICES.- 


-8TATE  BONDS  SEPTEMBER  11. 


BXUUBITIEa. 


Alabama-Olau  A,  4  to  i 1906 

ClaMB,  5s 1906 

OUasCia 1306 

OorrenoT  tondlng  4s 1920 

Arkansas— 6«,faod,Hol.l899-1900 
do.  Non-Holford 


Ts,  Arkansas  Central  BBj 
iiioislaDa— 7s,oons .....1814 


8tamped4s 

■ew  aoDola  4s 1914 


Bid.    Ask. 


90 


90 


101 


95 
95 


BECITBITIEB. 


Mlasoarl— Fond 1894.  \895 

Nortli  Carolina— 6b,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Obatbam  BR 

Bpeoial  tax.  Class  I 

donsolldated  48 1910 

6s 1919 

Sontb  Carolina— 4)«B,  20-40..  1933 
6s,  non-fund ...1888 


Bid.    Ask 


90 

110 

95 


105 

107' 


SEOOBITUSS 


Tennessee -6s,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  68 1912 

3s 1913 

Redemption  4s 1907 

do  4>«8 1913 

Penitentiary  4iss 1913 

Virginia  funded  debt,  2-3s...l991 
6b,  deferred  t'st  reo'ta,  stamped. 


Bid 


70 


55 
4 


75 


57i« 


New 

Sept.  r> 


York 

18U6. 


City  Bank  Statement   for  the  week  ending 
We  omit  two  ciphers  {00)  in  all  eases. 


BaJiKS.  . 
(OSssBttted.) 


I  of  K«w  York., 

Mssim*^"  Co 

iMvliants' 


Aascies.. 

PSsslx... 


Oapitof  Atrpl't   Loant. 


Bpteit.    Legal*.  li>epojtU. 


Mscetaaats'  Kxoh'ge 
MlatlnMaUonsl... 
■atslMn'ADTOTen' 
■sobanlos' «  Trad's 

•TMBWlOh 

1-r"-~  Masiitao'rs 

~      Mh  MaUOBSl 

•S(ir«wTo(k. 
■  ■xeliaBC* 


••pnbUo 

Qutbam 

F««»l«'s — 

Katttaasrlaa.. 

Ha 


KttaM' 


Markst  A  Fulton. 
|no«  A  Laather... 
I  VxolianKe... 


lysnsrsATraders' 


Ksw  York  Conaty. 
Osnnaa  »iD«n«aa. 
OhsM  Xatlooal... 

#  tltth  ATsana 

aaraas  KzehaBfe. 

"Isfiiila 

lattad  sutss 


fifth 


.       1  NaMoiial 

feaak  of  tiM  Mstrop. 
WMt  Bid*. ..". 


82.000,0  si.see.s  8ii,360,o 

2,050,0  a,17H,7  14.101,0 
2,000,0  98t).7  8,(03,3 
2,000,0  a,l<8.8  8,&«U,U 
1,600,0  2,603,7  14,493,3 
1,000,0  846,0,  3.692.0 
1,000,0!   3,48tl,8    23,900.9 

760,0  83.0       3,a47,4> 

300,0    T,409,u:   22.7  ll.U 

800,0        174,3      4.032,3 
1,000,0    l,67i),3|      " 

300,0        304,3 

400.0        839,0 

200,0        171,4 

600,0        636,9 

800,0  113,4 
1.800,0  490,3 
6,000,0  8,493.4 
6,000,0  8,626,3 
1,000,0  1.683,6 
1.000,0       937,1 

422,7  474.7 
1.600,0       889,6 

460,0       e«<>,7 

200,0       366,8 

700,0  683,0 
1.000,0    3.006  8 

500,0       836.8 

600.0       886,0 

600.0       877.7 

760,0  818,4 
1,000,0  92,9 


1,000,01    1.307,8 
1,000,0        23i,3 


800,0 
1,600,0 
8,000,0 

860,0 


417.7 
6,6U->,3 
8,146,0 

18»,U 


8,800,0'   1,904.3 
8.000,0        411,1 
SOO.U        6S7,e 

760.0  33^.t 
600,0!   7,230,9 

1.000,0       80V,4 

800.01  76.0 
860,0  698.1 
800,0  424.1 
760.0  294,6 
60ftol  1,421,7 
100,0    1.131.1 


800,0 
800,0 
•00,0 
800,0 
300,0 
800,0 

8oao 

800.0 
6000 
800.0 

8,100,0 
800,0 

1.800,0 
600.0 

1.000^0 


6O4.0 
664.8 
680,4 
611,8 
688,8 
808,3 
848,6 
880,8 
868.1 
840.4 
866,7 
806.8 
688,6 
200,8 
838,6 


6,157,7 

1,400,0 

8,330.0 
968.3 

2,766,8 
1,663,1 
8,113,9 

23.376,0 

30,339.6 
6.3C9,7 
7,183,1 
3,684.3 

10,140.0 
6,687.6 
1.990,6 
4,746.0 

18.874.3 
3,949,0 
8,796.7 
3.436.8 
6.1B1.0 
3,993.3 
7.661,7 
4,131,1 
1.888,7 

19.686,0 

34.784,0 
1.166.0 

16,334,1 
7.891,0 
4.037.0 
3,937,3 

80,126.6 
6,»36.H 
1.880.4 
8.763,0 
a.6M7,3 
3,e07,3 

13,491,9 
6.786,7 
3.449,3 
2.771,4 
4,9S7,7 
6,796,3 
8.717,4 
1,739,8 
4,469,6 
8,003,0 
4,833,0 
1,784,0 

10.679,3 
6,868,0 
7,867.6 
3,008,8 
8,804,4 


.  80.638.7178,394.0  468.070.1  49,196.9 


83,050.0  810,600,0 
3.613.0    '  ■  "■■•  " 
1.144.8 
1,431.0 
3,0»8,3 

874,0 
1.924,9 

19i,0 
3,893.0 

618,4 
1,188,3 

218,5 

230,0 

195,4 

611,1 

239,6 

480,7 
8,(  65,0 
3,810.3 

675,6 

8)9.1 

374.4 

639,1 

796,3 

411,8 

671,0 
1,784,0 

454,8 

149,4 

48S.7 
1,060.4 

421,6 
1,173,0 

899,4 

248.7 
1.917,0 
2,029,8 

330,0       .,.„„„ 
4.«i34,6    16.099,4 


70.799.6  447,071,8 


New  York  City,  Boston  axd  Philadelphia  Banks: 


Capital  i 
Banks.     Airpdu.      haaa: 


N.  Y.« 

Aug.    8.. 

•'    16.. 

"    23.. 

"  29.. 
Sept.    5.. 

San.* 
Aug.  22 

'•  29.. 
Sept.  6.. 
Phlla.  • 
Aug.  23.. 

"  29.. 
Sept.  6.. 


9 
133,916.7 
13:j,9ia,7 
133.916.7 
133,916,7 
133,916,7 

69,351,8 
69,36 1,S 
69,361,8 

36,263,0 
36,263,0 
35,263.0 


Si>«:<«.      Iitgota.     OepoMtA]  OircTn.  OUarinv 


8  9 

46S.OS7.8  46,645.8 
4«4,91H.2, 46.863.0 
45,'5,H33.5!46,79tf.B 
455.790,2  47.346.7 
453,070,1  49,196,9 


161,793,0 
160,931,0 
160,479,0 

102,5«0.0 
103,353,0 
102.51H,0 


7.110,0 
7.146.0 
7.259.0 


8  8  8' 

88,560,9  477.164.6  14,963,2 
79,385,6  487,393.71 15,789," 
77,O50,7l45'(,'.!HAtf  16,365,S 
74,474,3i45l,934.S  17.055,5 
70,799.6  44  7,071,8  17,979,6 


7,613,0  134,875,0 
6,833,0  131.393,0 
6,081,0  183,603,0 


26,010,0 
25,890,0 
3,5,52J,0 


95.072.0 
95.380,0 
9»,5  9,0 


9,978." 
lO.Ote.O 
10,045,0 

6,599,0 
6,547,0 
8,6:<4.0 


•  W6  omit  tivo  cipilert  in  a'l  "wv  Hfntr**. 

i  Inolndlog  tcr  Uoitos  and  PbUadelplUa  the  item  ' 

MiscellaneoDS  and  Unlisted  Bonds : 


doe  to  other  banks.' 


lUidcellancoup*  Bonds. 

Amor.  Si)irif8  Mig.,  Iwi  tfa... 
Br'klyu  \Jn.  Ua.s.lat  cons.  58 
Cb.  Jua.  &8.yil».-(Jol.t.g.,58 

Ciil.  C.  A  I.  OeveL  go.  5a 

Colorado  Fuel  A  I.— Gen.  89. 
CoL  A  Hock.  Ooal  A  I.— Us,  g. 
Cons.Oas  CcCulc— lotgn.Ss 

Oonsol.  Coal  couv.  6a 

Oet. 'Jus  con.  18',  5    

Edison Kleo.  111. Co  — Ist  5t.. 
Do.  of  Bklyn.,  IstSs.. 
Eqult.  O.-L.,  N.  V'.,coQ8.  g.Ss. 
Equlrable  tl.  A  F.-lst  6s.... 
Heudor^on  Bridge— 1st  g.  6s. 
minolH  Steel  ileb.  6a...:..... 

Non-coliv.  (leU.  5.H . 

lot.  Coud.  A  I  US.  deb.  6a 


61 
104 


109 
'lUl 


95 
110 


niNcellRiieous  Bonds. 

Manhat.  iiOirh  11  <b  L.  g.  48. 
Metropol.  Tel.  ,t  Tol.  latoa.. 

Mlch.'Peulu.  Cir  lai' 5a    

.Mutual  Uuiou  Telei;.— 6a,g.. 

Nat.  Stanli  .Mfg.  laL  64 

N.  Y.  &  N.  J.  reiep.  gen.  5*.. 
^fo^l}lweale^D  Telegraph— 7m 
P  opie's  Oas  A  C.  [  1-t  g,  68. 

Co.,  Chicago.  ...  i  2d  g.  6a. 

1st  coaa.  g.  6a .  

Pleta.  Valley  -  'oal— latg.  6a. 
Snnilay  oreok  Ooal  l.it  g  6a. 
U.S.  Leatli«r-S.t.  rt  «b..g.,83. 
Western  Uulou  Teleg.--7^... 
Wheel. l..KAPitt».u  al  laioa 

Unlisted  Butida. 
JomBtouk  Xunuel— luo.  48... 


106^b. 


98   b. 
106\b. 

ioH'V 
102  b. 

99>aa. 


110    a. 
107    b. 


6    b 


NOT!.—"  b"  indloates  price  6<i» ;  "  a  "  prloo  atktd,  *  Latest  price  tai  a  week . 
Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 

'HW~Ask 


BANKH. 


America 

Am.  fixoh... 
Bowery"... 
Broadway . . . 
Batohs'ADT. 
Central ..... 

Ohase 

Chatham 

Chemical    .. 

City . 

Citizens' 

Columbia.... 
Oommeroe. . . 
Coatlnental . 
Com  Bxoh.. 
East  Blver..  : 
nth  Ward., 
ruth  Ave... 

path* ! 

First ! 

First  N.,  8. 1. 
14tb  Street.. 
Fourth  ...-• 
Oallatln....^ ! 


Bill. 

Aak. 

300 

166 

170 

275 

..... 

246 

120 

, 

130 

135 

400 

270 

300 

40(H) 

4500 

500 

750 

130 

140 

176 

196 

200 

130 

390 

125 

200 

2700 

250      276    1 

2860 

110 

176 

160 

170 

290 

316 

aarfleld  

(German  Am. 
':lermaii  Sx  * 
darmasiA. 
UtoeaKlch   . 

Uanover 

Hnd.  River.. 
Im.  A  Trad's' 

Irving 

Leather  Mfn' 

Lmcoln . 

Manhattan.. 
Market  A  Pol 
Meohanlos*.. 
M'ohs'ATra' 
Mercantile . . 
Uerohiata'.. 
Meroh'ts  Ex 
Metropolis.. 
Mt.  Morris.. 
Nassau....... 

N.  Ams'dam 
New  York... 
N.Y.Oo'nty. 


Bid. 

Ask. 

625 

106 

110 

367 

380 

166 

195 

310 

157 

.— - 

•  •■ 

540 

140 

.     ... 

160 

760 

800 

... 

300 

186 

196 

140 

180 

130 

137 

110 

400 

100 

,_ 

-      •■» 

160 

190 

216 

336 

616 

-.— 

I    BANKS. 

N  Y  NatTax 

Ninth 

19th  Ward. 
N  Amar.'ca 

Orleut* 

Paolflo..  .  . 

Park 

People's  ... 

Phenlx 

Prod.  Six.*.. 
Bepabllc... 
Seaboard  ... 

Second 

Seventh  

SboeA  Le'th 
Stateof  N.Y. 

Third.  

Tradesm'n'8 
Union  Sq.* 

Union 

Un'd  Stater 
Western 
West  Side.. 


96 

125" 
125 

i'so" 

260 
230 
100 
114 
136 
170 
425 
100 
90 
105 
103 

lii' 

200 
176 
110>l 
276 


112 


196 
260* 


106 


190 
174 


98 
110 
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BOSTON,   PUlLjiUeLPMIA    AND   KALTIIOKE  STOCK   EKCUANttES. 


Adlv*  Stocks, 
f  IndloMM  onllatMl. 


'7*  Share  Piie«a  —  mot  Per  0«ataa>  Price*. 


MIk.  T.  *  a.  F^<«a«toiD .  100 
ifcf  1  ff  ~—  "  looi 
•lUlBioraAOIile  iBmtD.lOO, 

BiUU  CItr  PMa-mr  "  35 
Bkltlmore  TneUon  "  35 
loreTtM'iilrPAU.).  35 
I  *  AlbMT  {Bmlom).  100 
1*  Lowell  100 
k*IUloe.  "  100 
lorilaai.       -        100 

r^afCRVd "  100 

O   •.Bu.AUatn.  160 

Oilo-Mii.*  aL  P.  (F*ii.).iao 
akaO.*O.TaCt.o      "  90 

on.  8t  Rr-ot  iBdT     "        100 

ntDkbiuc  pnL.rSMioit^.ioo 

LeUck  ▼aOar-  tPhUa.).  60 
IMn>pol'aTrae.1  '•  100 
MezlMui  Uaon  (8o»im).l00 
Hew  EagUad....  100 

Pralenad  — .  "  100 
tOamXnifBal.).  80 
iPMl«e]m<te.;100 

fedt  "       100 

Old  Oolonr rAoMoM^  100 

rmnMjlriit»...(mia.>.  90 
rhlL*BeMllB«.l  "  50 
PhUadaipk  Tne.  **  50 
Onion  PMiae— rJaitunj.lOO 
awinTtmBaom..tPhUa.t.  80 
■toMllaaasaa  M^ekn. 
AmJ»vftat»m.\(BottoH>.... 


a*«udnr. 
Sept.  5  I 

ii<r  i«"« 


■rilTMMhaM.. 
■utAlfentMin 
•atMABoatos  . 
OhtaoMt  A  BaoU 
lOo / 


100 
35 

35 

35 

L/.lOO 

100 

r.BM^(f«4te.).100 

nateiadf  -       100 

■JfcTilapho— .^JiiHnj.lOO 
••MratBaaMa.      "      100 

Praranad 100 

niteaU  Bjtaal  „..      ~      100 

UkrkOMUUIar.rinMla.'  80 
■.CTWaphaaa  (BmloHi.lOO 
raJOiaX-ifvmfnUm.}.. 
IMtfdOaaIaD.1  50^ 

WMataab  U«iEtl      " 
W«e*  Rn<l  l«a<l..'lla*amt     . 
I  BolMar  In  Phllwlelpkta. 


lO"* 

304i«SOs' 
201 
1S3 


6Sik    OliH 


8S       84 


8>«      8.f 


173>*173>« 


ei«    a>« 


I1S\  114% 

lom  ioi<« 
a<»9    Ma 

78%   7as 
•m    — 

301      301 


Mondar, 
8ept.7. 


ToewUr.     Wednaaday,     Thandar, 
Sept.  8.  Sept.  9.  Sept.  10. 


11%    12S 


a 
o 

3 


57  ft* 
Sa%    28 

■•41a  M 
••       3}l( 

•17%  ..... 

vi"  or* 


•••i 

■Bldaa<l 


aatodpcleea. 


'...       la"* 
ia>«   i6!« 

304  >t  20A 
302  302 
19C     ISO 


asi«   a: 

89       70  (( 
5>«       5V| 


12%    18% 


13%    13% 
60       80 


•88     S7  «r 

aai*    3<>  39V  30%' 

03  ••    93  >4  93%  03% 

8%      8>al       !)%      8% 


'  . .  60 

' 86 

11%  ll\ 

20  20 

173>«  173% 

50%  50^ 

7%  8'i„ 

84%  64>a 

a       s  I 

10%    11%' 
lis      1U>4 

100    loo  I 

•04  30^  I 
78%  80% 
•1%         - 

M3     Ml 

•or  ao" 
sa%  26% 

38%  27>«] 
57%  58  I 
SV%    38% 

»\     as 

S9%  40 

1>)  18 

38%  S9% 

t<3  92 

13  12  >« 

89%  69% 

S9%  39'. 
•1% 


.—  80 

69  05 

12%  13% 

2<>%  30% 
173     173% 

90%  il 

e<%  at% 

■d       as 

10%  10% 


BO  cale  wa« 


115% 

10< 

203 

nO 

•1% 
302 

•.»•<§ 

27 

24 

&«% 

38 
•68 
•S<% 

II'O 
80-a 
91 
13% 

a.;% 

40 
•1% 


ina 

304 
81% 

8o'i~ 
aoe 
*9% 

97>» 
39 

a7%( 
so 

17% 
30% 

93 
13^ 
«91i 

40% 

3 


11%    11^« 


18%  lavi 

15%    15% 
209     MB 
'202     303 
196     158 


«7««    66%j 
70%    71% 

9         5%< 


• -     16% 

19%    19% 
804     205 
203     203 
195     15 i 


89%    86 'a 
ai»%    70% 


87        67 
3!»%    28  >t 

"S*    "8% 

'cit" 

as 

12 
30% 
173l« 
51 

7% 
81% 

6 
10% 


89 
11% 

>0>« 

173  •• 

50% 

7% 

•a<« 
•s% 

10% 


113%llft>« 

ioi*«  10.% 

2.M     301 

78%    79% 
1%       1% 
809     3 1.-> 


37 
iH% 
•.i9 
37 
86 
87% 
18 
S8% 

a>% 

40 

•1% 
tTrwt 


6 

3»% 

SO 

9f 

ST% 

81 

84 

18 

89% 

Oi 

13% 

6>« 

40 

1% 
reofi 


Friday. 
B«pt  11 

11%    13~ 

•%      I 
•13%    14% 
•60       61 
•19%    16 
19%    16 
204%  204% 
'2  >2     SOS 
'19.S      197 
•10        12 
•92       51 
69%    64 
64%    71% 
•9%      9% 
19        15 

•SHI,  N7 

29  29% 

82%  92''« 

8%  8% 

•89  4  • 

•S7  fO 

•69  8' 

•12<«  13% 

19%  19% 

•173  17 «% 

00%  80% 

7%  7",, 

«3%  a4>a 

•6       a>« 

10%    11% 

113>«115% 
101      101% 
304     305 
78%    60% 
1%       1% 
•3->'.>     809 
•in       94 
•99%    80% 
27        24% 
2->%    30 
97        97 
27%    38 
•81      a» 
88%    84%, 
13        14 
•89%    40% 
•01        92 
I3«    13% 
89%    S9% 
40%    4>% 
■1%       1% 
pU,  89  paid. 


Halee 

of  the 

Week, 

Sharea. 

3,88  ^ 

'""vj 

10 
50 

9a.^ 

73 
11 

79 


33,96  • 
19.99-2 

loo 

.99 

1.023 

346 

83') 


2S 

1,1  O 

894 

5-< 

l,2il 

17.437 

7.107 

5^0 

13,824 

41.318 
74  i 
369 

ll,72< 
530 


1.771 

1,332 
307 

8,448 
180 
584 
138 
189 
37 

5,85  > 
694 
70: 

•  ..•*. 
t  Tnut 


Bang*  of  sales  In  1396. 


Lowest. 


8%  Aug.    7 

%  Jiioe    8 

11%  Sept.    2 

60     July  20 

14%  AUK.  10 

14%  Aue.  10 

200     Auic.    4 

300     Aug.  to 

149      Xue.  11 

10     Mar.  3 

52%  July  10 

53%  Aug.     7 

60     Aux.  10 

4      AUK.    8 

14<>  AU(.  14 

84%  Auk.  14 

•J7%  AUK.  27 

78%  Aug.    7 

a%Aug.    a 

39     Aug.     1 

■19      Aug.  13 

89     Auk.  37 

%  May  29 

9%  Apr.  17 

173      AUK.  II 

49%  Aug.  37 

l^Jan.  lu 

97%  Aug.  to 

3     Jan.  34 

9%  Aug.     7 


HlghMt. 


20  399 


03%  Aug 

93%  Aug. 

199     July 

85     Jan. 

1%  Mar. 

~  Jan. 
at  June 
55%  Jan. 
to  Aug. 
22  Auk. 
51%  Auk. 
31  July 
50  Jan 
82  Aug. 
19%  Aug 
84  Aug. 
87%Jaa 

0  Jan. 
54%  Aog. 
8t%Jaiy 

1%  Ag. 
rae.,all 


17%  Feb.  24 
%  Feb.  34 
44%  Jan.  37 
70  Jan.  3 
19%  Apr.  16 

19  Apr.  17 
317  Jan.  38 
209  June  1 
171      F«b.  19 

12%  Mar.  10 

96  Feb.  33 
82%  Apr.  24 
79"9  June  17 
12%  Jan.  3 

30  J  An.  3 

97  Feb.  10 
38%  Jan.  80 

109%  May  29 
12%  Feb.  34 
51     Jan.  38 

85  Jan.  38 
70     Feb.  14 

;  12%  Sept.  9 
:  2  1%  Sept.  9 
179  May  8 
54%  Apr.  33 
8t|  Sept.  9 
72tMay  5 
10     Apr  31 

20  May  18 

136  ■«  Apr.  31 

109%  June  18 

306     June  18 

01%  Jane  19 

13%  Jan.  81 

•11     May  38 

84     Jane  18 

86  Apr.  3 
86%  Apr.  15 
38  Apr.  18 
63  Jan.  31 
39%  Mar.  18 

78  Apr.  14 

79  Apr.  15 

31  Mar  a 
48%  Feb.  8 
Oa  July  17 
15%  Jane  15 
81%  Jan.    t 

87  Fab.  17 
3%  Fab.  14 


Inactlva  Stock «. 

Pritu  1  atftmnbtr  1 1. 
Atlanta  *   OkaAMla    (Ba«.l 
Baatoa  *  Pto yidaaea  tBssteat 
OMidM  AAUaaUepf.  (Mtta.) 

09>swlsss 

latpralMred 

aalfalOblo iBmU.) 
leago  A  West  Mk!li.(AM«an) . 
OMaaettaol*  Paaa..      -• 
OwiaaiiMaalWTar ...      - 
Owsol.  Traatot  IT.J.f(f«lla.>. 
OaiawarsABoond  Br.      •• 
rUat  A  Pare  Marq...<»n«iii). 

Prsterrad    •• 

KsatoaTlUe  Passsng.  (PluU.). 

muntd% ~ 

■ULABNAdTap^..        - 

frtttmt    •* 

Ka».tyyFtAAMea.tJ«ma>. 

Ptatamd  - 

Utllaa«ha*ntn'  "Mu.i. 

llAiaa  OsBir*  "a; 

llaa  BUI  A  «  1  .i<>.> 

BiatMAartAg>«i  .  .        -^ 

Kftt  rsaaartranto!        •• 
Orilh.  Una  34  aaaupd/ &>•*■> . 
rsABsyWaaia  A  M.  W.  (PhiU.  > . 
PUfaMaL  A  Krta  ..._      •• 
Ba«  ,  d  ..—.  .^....iBottfHt 

wajRfad*  •««•«..•>      *• 
a»yl^im.._. (tmU./. 

AaCsiivd.  ...••...,       *• 
VaMtad. f«aMen>. 

RrafaffTad  ..••• 
(Tattad  Ooa.  of  K.  J..  (FhUa.t. 

WastJstaey " 

Vati  Jersey  A  AUan.  " 
WaatoTA  R.  Y.  A  Paaa  ~ 
VasMrtn  Oaatral...^Jii«lwi>. 

mtered - 

V«r^*Jla*h.ARoeh.       " 

■  ia0M.LAB9Oim. 

llT— '  Mla'g,  aaat  vtfBtlmn . 
vSM»  Miafag " 

fttffftSr'.;:.;:: 

SuMaiai  Miaiu... 
j^W^MBaafl..      " 
rnAkUa  nalag...,.      •• 
'  m,V»  Bay  L'd.       ** 
rgaMlniag.... 

tltlnlni;  ,  •• 

APaiaaaCar.       " 

nMHiMla  atsal..  (PiMla.). 
FivTCRatfT. ...,.••.      •• 
'  Miatac-  .~~fJS*«sa/. 


100 

100 

50 

50 

50 

50 

100 

100 

100 

too 

100 

100 

100 

50 

M 

SO 

•0 

100 

100 

50 

too 

50 
M 

100 
BO 

100 

so 

50 
100 
100 
100 
100 
50 
SO 
100 

so; 

SO 
100 

too 

100 
100 

•5 

39 

so 

10 

10 

35 

35 

9 

29 

29 

100 

100 

100 

3» 


I  90 


353 


S3 
..... 

141 

340 

•0 

'To' 

38 


S 
•5 

iVi" 

60% 


380 
45 


5> 

40 

10 
141 
•SO 

33 

iai% 
11 

•3 

48 

57%^ 

37 

50 

10 

SO 

au 
lao 


IS 


1 

•8 


ss 

4% 
8S  I 
18%' 


70 


Inactlva  ctoakat 


BM.    Aak. 


■oMa. 


IJaltedOaa.  24  m.  9a..l9S9      60 
119 
■aa«zempt  6a.. 

Plata  4a 1910,  JAJ 

Ohio.  BarLA  Vor.  1*15,1038,  AAO 

_ 10t8.JAO 

1800.  JAO 
0hla.Bari.A<|itBey4a   1MS.FAA 

IowaDMaloa4a 1910,  AAO 

.klAAWJflafe.  gen.  9*,  1931,  JAD 

OvaaoL  Of  Tanwnt,  6*.iei3,  JAJ 
9S..1037.AAO 


Oarraat  Blrar,  1st,  94..1037,  AAO 
Dat.  Laaa.  A  Bor'n  M.  7a.  1007,  JAJ 
lastan  1st  mort  8  g.l90a.M AS.. 
»Ta8.Blk.AM.T.,lst.aa.iaa,  end. 
Uastaoipad.  lat,  da,  1 


K.C.aAaprlDg.,lst.5«.,MaB>AO 
K  a  P.B.  AM.  aon.aa,  IM*.  MAB 


OS 

•• 
•• 
•• 

04 
BO 
Si 
50 
80 
130 
134 
100 

ao 

85 

50 
131 

70 
100 

43 

too 
I  as 

17 

7 

•119 


Akfj^fcr  iaaaral  g.  4a,  1005 


AaiMma8at«."4st  ioi»}.. 

0  •»-'    Mawrfaas  las  9a. . 


_- _  .  •«»  A^*«j  wmotwm 

K.a  Mam.  A  Blr,  1  >  t,2s,l«^  MAS 
K.a  Bt.  Jo.  ACS..  7S..1M7.  JAJ 
UBoakAPt  a.,lst.7s..U06.JAJ 

LAaiB..BT.Am.il,ist.ac.iMa.A*o 

'     iP-*Jt 1M«,A*0 

k.A(lbt.,as MWfcVp 

Maxleaa  Osatral.  4  g...UII.JAJ 

IstaoaaoUaeamaa,  t  Bian-oaa. 
I  8d  aonaoL  laeomes.  •a.Aaa  en«L 
«.  T.  A  If .Eng.,  1st.  7s,U|06,  JAJ' 

IstBott.  da ...100S,JAJ 

Ogdaa.  AUa,Ooa.aa...l»ao.AAO 

lao. aa...... ............._. .1030 

Ba  Uaad,  lat,a* ieoS.MAN 

•d.  5a 1008, FAA  «  a-> 

•a*     ■a\'%  iBolWo  Ry.  eon.  lat,  9a 19311 

I  00    IkAMWteaa,  M.,7« iaOO.FAAl 

......    M   L'OBae.  Okla.  A  Oolf.  prior  ll«n  a*..l 

1%      3%''CIUasa«' »t.Ry.o(  in.l.,oaaJa.l033| 
1%'     3    lOslaab.  nt- Rr..  l>t.  0OB.Sa..l0S3 
"      Oalaaib.  0.r>M<N>wn.la%aa.ie33! 

OsMoLTyacUnr  K.  J^ls(,0B.193a;     I-, 
Oat.AB'd  Br-k,  l«t,'7ii.lO«S,FAAl  130 

BM*aaAAai.l«-M.,'Sa.UaO,MAMl 

BlM.APeopl«-srrao.  stoek.tr.  ott«'    89% 
>Bl«lr.AWUB.,lil,6a.l910,JAJ.I  130 
iBaaasaTtUe  M.  A  P.,  aaa.  5a..l934i 
itaat.  A  Bfd  Top.Coa.Sa.'as.AAO 
£shl^  Bar.  4%«.  .....1914,  QW 

r«d1S.goM ..18e7;7AD 

aaasrsi  mort.  4 %^,  g.l924,Q-F 
lAbgkTal.CosI  Ut  9a.«.1933iJAJ 


81    '  I%uple'*  iTao.  tmstoarta.  4a..l04S 

116    I  Parkionan,  Istsar.,5a.l918,()-J 

loa    I  Pklla.ABnegen.M.5g.,1030,AAO 

•8    |l    Oen.  mort.,  4  g.......  1930,  AAO 

•8%  Pklla  A  Baisd.  ne^  4  g.,  1958,^JAJ 
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00 
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80 
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87 
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4% 
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I43%'144 

30    '...... 

•7% 
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100%  ...._ 

!!"IIird«% 

101     1105 

......I  80 


78 


Utpcar.1 


.5B,'i968,Vabl 


Bid 


'PHaak 


107 

71 

«l 

34 

40 

US 


103 

78 

1 

•7 

40% 

74% 
83% 

78 


1    «d7s... 


VallsT.  lit  •:«... 1698,  jADi  104 


..1910,  MAS 
Oana^l.a ...103S,JAD 

Stwark  PaeaenKPr,  eoa.  5a...l9>0 
arthPaaa.  1st,  «<.... 1936,  Will 
OM.iL7s IMS,  JAJ 

Patarson  Railway.  <'onsol.  6a  ..... 

Paaaaylvaaia  geu  .6s,r_t910,  Var 
Oeaaol.  aa,e      ......^loos.Var 

Oaosot.5s,r 1019,  Var 

OaUat.Tr.  4%  <r 1913,  JAD 

Pa.  AH.  T.  CaD»i.7a...  '  a,JAI> 
Ooa.Sa. ...1989  AAO 


•a  praf.  laaamsTB  «.  I0B8.  Fab.  1 
•d  praf.  laaosaa,  •  «,  lOftS,  Pab.  1 

•d,  5a 19S8,  AAO 

Oonsol.  mort.  7s 1911,  JAD 

Oonaol.  mort.  a  g .1911,  JAO 

ImproTomantira  g.,  1897,  AAO 
Ora.l(.,S  f.3Umpa<L193S,MAM 
Tsnalnal  Ss,  g.....  1941,  Q.-F. 
PkU.  irUm.  A  KUt,  4s.  1017,  AAO 
Pitta,  a  A  at.  L.,  7S....1900,  FAA 
Boahakter  Railway,  eon.  5a  ..1930 
•ohnrLBJUIda,lst  5  g.l935,  JAO 
Oaloa  Tanalnal  1st  9a ..FAA 

Atfi?£<!k*&!^,M."{^l*l0O7,JAJ 
BalUmora  Bait,  1st.  5s.l990,  MAH 
Halt.  O.  Paaa.  1st  9e....  1911,  MAM> 
Bait  Tmotlon.  1st  9s..lM39,  MANi 
Exien.  A  Impt.  6a....l901,  MAS 

Xo.  Bait  I>IT.,  9* 191'.;,  JAO 

Battlnora  A  Ohio  4  g.,  1939,  AAO 

Pitta.  A  Conn..  9  g.     .19^.9,  FAA 

•tataa  island.  3(1, 5  g.l93a,  JAJ 

BaLAOhIO  8.W..lat4%g.l990,  J  A  J1 

0apaF.AYad..6ar.A.,a«.19ia,  JAD 

Bwtas  B.,  a g..........l9ia,  JAD 

aartaa  a,  8  g. ........ .1918.  JAU 

Osat.Oklo,4%g 1930,  MAi> 

Uaot  Paaa.,  lat  .9a.....lU32.  MAN 

Uty  ASab.,  1st  5a 1922,  JAD 

ObarLOol.AAag.act5a.1910,  JAJ 

'•nl.  AOraen*.,  Ist5.as.1917,  JAJ 

.k  Nor.  1st  5  g..  1929,  JAJ 

i-ao.,  1st  S.aa...l933,  JAJ 

at.  as....... ...1900,  JAJ 

ti^. ...  ...•••■«••■  a. •••..ImMtjIoJ 

■ertea  A,  5s ....1936,  JAJ 

4%s ...1925,  AAO 

Pl0dm.*OBm.,lst,  5  g.  19 11,  FAA 
Pltla.*Ooaaaas.  1st 'fs.  1808,  JAJ 

Sowban,  1st  5a 1994,  JAJ 

Tlrgtnlalfld.,  1st  6s. ..1908,  MAS 

3d  aeries,  as 1911  MA8 

84  Sarlas,  as..,.......191.<,  MA0 

4tliaenes,  S-4-5a 1921,  MAS 

Sth  Barlas.  Sa 1936,  MAS 

treat  Va  UAr.lst,ag.l911,JAJ 
Wert'L  H.C  oonaol.  8  g.  1914,  JAJ 
irUm.  Ool.  A  Aug.,  8a..  1910,  JAD 

MiaOBLiaHBOOS. 

Baltimore  tTater  5s...  1918,  MAM 
..1916,MAir 
...1930,  JAJ 
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Ponding  5s 

Bzobange  3%a 

Ttrglnia  (State)  Ss,  aew.  1933,  JAJ 


Ponded  debt,  3.8s. 
OhasapaacaOaa.  da. 
Oonaol.  Oaa,  aa..._ 

Sa. .........._  ... 

Bgoltabla  Waa.aa... 


.1991,  JAJ 

...1900,JAO 

...1910, JAD 

....1939,  JAJ 

..1918. AAO 
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THE    CUROI^JICLR 


[Vou  Lxm, 


KEW  TOBK  STOCl  EJLCH.VNaK  PBICB!*  (C3atiatteil)-Agr/Fg  B0SO1  SEPT  H  ^.VO  FOR  TEAR  1896. 


RAOAOiLO  AKD 

maoBtuaraoiit  BOKM. 


£5««     Pric* 


A  *  O 

Not. 

r  A  A 


AMT.  OottaiiOa,deb.,8g.l900 
KT.*8.r.-I|«w««B-*«  JgH 

AttT*  P»e.-Oo»r.4».....l»37l 
B^M*7UiAT.-Ut.<»B.g.5«Vl3  J  *  D 

DnJoi  0«»Wd.-6(r....l9S7M*  N 
■^ynWlirf*W.H-l»l,5i.K/*8  f  *  ^ 
Suad*  BoaU.ern.-l«t,5»j90H  J  *  J 

(jOgaoL  7i       1902  M  *  J<i 

Lrt.*  W.B..oon.,7».».'d.l«00  «-M  I 

mort(pi«8«.l»12  M  *  JJt 

Am.  no«>k*Imi).,5«....l?ai  J  *  J| 

Sm.  a  Ohlo.-8er.  A,  6g..l»08  A  &  Ol 
^MnM,eir 1911  A  A  O 

iSioSlSi:.5i::..:::....i93»  man 

OMfTml  ^J*..  (T 1992 

R  *  A.  DlT.,  Iftcon.,  4«  1989 

Sdoon.  4K..1989 

IlU.Lex.ABtg.8aii.,&g.l902 

Okl*.  Burl.  *  <).-Coii.  7s  1903 

I>ab«iitiire.eB. 1913 

OMTwrUble  5i l»Ci*  „  . 

)«BT«rDlTlalen4« 1922  F  A  A 

Jtbnwka  Extension,  48.1927  >!  A  N 

H«».*8t.Jo».-CoDii.6«.1911;M  A  b 

Okie.  A  E.  lU.-«l§t,e.  f.  68.1907  J  A  IJ 

OonaoLeK 1934iA  A  O 

Oenarml  eonsoL,  Ut  Ss..  1937  M  A  N 
OklCHto*  £rle.-lit,&g..l982M  A  N 
0hto.OML.AC.-lat,Sg..l9S7  J  *  i 
Cklo-Mil.*  St.  P.-Con.78.l90S  J 


lOS    b 

67^ 

74\ 

84 
t   19    %■ 

3S    b. 
113%b. 

80    a. 

73 

94    b. 
10UI« 


na»gt  (KUet)  in 


1896 


X«IM«<. 


102^  Ang. 

S3     Aag. 

68>4  Ang. 

28t«  Aug 
<19>sJuiy 

40  Mar. 
109  >4  Ang. 

71     ~ 


Higkui. 


70 

90 

_      105 

1913  MA  SMOO    n.    98 

'     "      103>ib.  103HIAI1),'. 
115>«  Feb. 


MA  8 
J  A  J 
J  A  J 

MA  8 
J  A  J 

MAN 

MAS 


ii:mib. 

102'sa 

88  b. 
110    b. 

99  b. 
112  b. 
116  b. 
104% 

68 

93^8 

80    b. 

97  b. 
113 

97% 

9S    b. 

88>4b. 

84>9b. 
11014b. 
114 
12s 


llli«Jan. 

72     Feb. 

81><Feb. 

am  Feb. 

t27     Feb. 

80     Apr 

117%  May 

Sept.  102     Jan. 

Sent,  loo's  Jan, 

Aug.  J 101     May 

Aug.  UCe  Juue 

Sept.  107     Feb. 

110>aMar. 

120    Apr. 


HO  Aug.  120  June 
102     July    106     Feb. 

90  Apr.  92%  Mar. 
IC8     Aug.  Ill's  Mar. 

99>9Jan.  1104  May 
111     Mk.  1119     July 


Ill's  Apr. 
100     July 


65 
90 
75 
95 


Aug. 
Aug. 
Aug. 
Auir. 


110>«  Aug. 

85     July 

93     Aug. 

87 1*  Aug. 

80  Aug. 
-.  109  >s  Sept. 
a.>110  Aug. 
a.  118 


lit,  BonttaweatDlT.,  6a.. 1909  J 
......         _.       .     _i9io  J 


A  J 

A  J 

A  J| 

A  J 

A  J 


lit,  80.  Mton.  DlT.,  ea ,, 

latfCh.  A  Pac  W.Dlv.5»..  1921  J 
0Be.*Ho.RlT.DlT.,5s..l926  J  -    , 
Wiaa.AMInn.,DlT  ,5g...l921  J  A  J 

TenDlnal,5g 1914  J  A  J 

Qeo.li.,4c.,Bei1eaA....1989;J  ii  i 
MU.*Nor.-i(t,con.,68  1013  J  AD 

ehlo.AN.W.-Consol.,78.]915   Q-F 

Conpon,  gold,  7i 1902  J  AD 

Blnklngfaod,  6a 1929  A  A  O, 

Sinking  fund.  5a 1929|A  A  O 

Sinking  fund,  debei>..  5a. 1933|M  A  N 
S6-Tear  debenture,  6b..  1909  M  A  N 
Xstenalon.  4b 1926!F  A  A 

Oki0.B.I.AFac.— 68,coup.l91T:J  A  J 
£xtesalonandool.,  58...1934  J  A  J 
SO-yrar  debenture, 5*.. .1921 

OUaStP.  M.  A  0.-68.. .1930 


96's 
10414b. 

86    b. 
123    b.  U9 
109 '4b.  106 
110%b.  110 


Aug. 

96'3  Sept. 

101  Is  Aug. 

82     Sept. 


110 

"105    a 
'109    a. 

106%b. 
93>8a. 


Aug. 
Aug. 
Aug. 
Aug. 


Cklc.*W.Ind.-GeD.,g.,6s.l932 
OkTeland  A  Canton.— 58.. 1917 
Oct.  Lor.  A  Wheel.— 58.. .1933 
&C.C.4I.-Oonaol.7g  ...1914 

Ofieral  ecnaol.,  eg 1934 

aC.CA8t.L.— Peo.A.,4a.l940,A  &  U 

iBoome,  4« 199U  April. 

CoL  Coal  A  iron- 6k. I900F  A  A 

OoL  A9lh  Ave.'N.Tg,  g..i99»jM  A  B 


106  lab 
loo's 
104  b. 
98  b. 
121  b. 
991s 

MAS     87isb. 

J  A  D    lv3 

Q-M     115    a 

J  A  J, I  70    b. 

A  A  O    ICO    b. 

J  A  Di^SO    a. 

J  A  J|  118    b. 


108 

1021s  Aug. 

103     Aug. 

105  Aug. 
_  ,  911s  Aug. 
118  a.'ll5i«Jan. 
132140.  129'sAug. 
117  :115  Aug. 
109'eb.'lO«isAug. 

1041a  Aug. 

104%  f  ept. 

103  Jan. 
98     Sept. 

no's  Aug. 
941s  Aug. 


118     June 

111%  Apr. 

78%  Feb. 

97%  June 

88     June 

1021s  Feb. 

120     June 

101  Is  Apr. 

1104%  Feb. 

95%  June 

91>sFeb. 

118%  Jan. 

117'sMay 

127     June 

1021s  Apr. 

112     Feb. 

93%  Feb. 

1321s  June 

118     May 

llgis  June 

1151s  June 

111     June 

112%  Mar. 

114     June 


CoLB.Yal.AToi.' 


»N  Fs,  a.. 
.— Ccn.,Bg. 


g.l931 


General,  6g 1804 

Dent.  A  hloGr.-lst,78,g.l000 


lktC(n»o).,4g .~.1936 

Dnl.  80.  8b.  A  Atl.-5g...  1937 
Ulaon  El.  lll.-li't,C'OD.g.5e.'95 
■l1»-4,g,  prior  bondB...  \Mii\l 

GaseraL  8.4,f.... lS9(i  J 

Fl  W.  AI)enT.Clty.-6g..l921  J 


M  A  b 
J  A  D 
MAN 
J  A  J 
A  J 
A  J 
A  tl 
A  J 
AD 


- t,Sg  " 

Oes.  Eli'Ctrtcdeb.  5a,g...l922  J  A  D 
BouB.AT.Cent.gen.4B,g.l921  A  A  O 
misoltCrntral.— 4a,g.....l953  M  A  N 

We«ttniLlDe«,lBt,48,g.l951  F  A  A 
lBVAOreathor.-lat,68,g.l919M  A  N 

Sd,4-6a... 1009  MA  8 

lova  C»iitniL— l«t,Sg....l938  J  A  D 
Klnga  Co.  EleT.-  lst,5g.  1926 
JUcIede  Gas.— lat,  6a, g...  1919 
Lake  Bile  A  Veat.-eR....ie37 
Ik  Bhoie.-  Con,cp..  1  at,  7s.  1 900 

OoBsol.  coop.,  3d,  7s.....  1803 
htx.  At.  a  Pbt.  F.  gn.  6a,g.l993 
Long  laland.-  1st  con.,5g.l9Sl 

General  moTtgsge,4c...l9S8 
Lonla.  A  Naab.-  Cons.  7b.  .  1898 

B.O.  A  MrbUe,  lat,  6k. ..1980 
"        2d.6g.    1980 

General,  0g 1930 

Unified,  4g. 1940  J 

lil»lB,H.  A.*  Ob.-lst,es.l910  J 


J  A  J 

Q-F 

J  A  J 

J  A  J 

J  AD 

MA  b 

Q-J 

J  AD 

A  AO 

J  A  J 

J  A  J 

J  AD 

A  J 

A  J 


Cenaol.,6g 1916 

Manlisttsii  conioLAs 1990 

Metro.  EleTated^  lat,  6g.l908 

IUek.Cent.-lat,oonB.,7B.1902 

Ooosol.,  &B 1902 

imOakeBb.  A  W.-lBt,6g.l921  MAN 

wSEJ^  *.'"■?••  "« 1929|F  A  A 

■la^A8t.U-Istoon.oa,g.l9S4  M  A  N 
llA,B.AB.-lst6a,g.,gn..l942iA  A  O 

■iroTi.-"b"  ladloUee  prloe  M4</ 


A  A  O 
A  A  U 
J  A  J 
MAN 
MAN 
MAN 


941s  Jan. 
109     Aug. 

80     Aug. 

80  Jan. 
llOie  Jan. 

83     Jan. 

921s  July 

97%  Jan. 

83     Aug. 

541s  Aug. 
t46%  Aug. 

80     July 


103 


871s  Sept. 
—     July 


117 
113 
170 
102 
119 
124 
60 
10 


Sept. 
Aug. 
Aug. 
Jan. 

Sept. 
Ai.g. 
Aug. 


82 
68 
99 
97 
114 


Sept. 
Apr. 
Jan. 
Aug. 
July 


661*  Aug. 

87  Aug. 
57  ■«  July 
85     Aug. 

110     Aug. 

108  Aug. 
1131s  Sept. 

109  Aug. 
117%  Jan. 

90  Aug. 
1041s  Sept. 
1131s  Aug. 

96  Aug. 

110  Sept. 
681s  Aug. 

llOis  July 
74  Aug. 

88  Aug. 
111%  Aug. 
101  Aug. 


Ill 
103 
133 
104 
96 
81 


June 
May 
Jan. 
May 
Mar. 
Mar. 


98 
119 
141 
120 
116 
111 
111%  Apr. 

107  Apr. 
102 <s  Apr. 
130  June 
106  June 

97%  Feb. 
129  May 
llSis  Feb. 

90  Jan. 
107%  Mar. 
134%  May 
127  May 

80     Jan. 

23  Jan. 
100  Jan. 
11514  July 

90     Feb. 

90     A] 
114     All 

92  Ma 
98 14  June 

105%  June 
95%  Feb. 
67     Apr. 

1  70%  Feb. 

93  Jan. 
93%  Feb. 
71     Apr. 

102  Feb. 
103=8  July 
118%  Apr. 

77%  Feb. 

98     May 

71     Jan. 

96  Jan. 
11758  June 
116  Jan. 
120i>9Mar. 
116%  July 
120     Feb. 

98  Jan. 
108%  Mar. 
119  Feb. 
102%  May 
H7''eApr. 

80%  Feb. 
114    June 

103  Feb. 
99%  Mar. 

120%  June 

108  Apr. 
„    119     Jan. 

July  {108%  Feb. 
Ang.  132%  Apr. 
Aug.  118%  May 
Aug.  103%  Apr. 
Aug.  I  94     Feb. 


Aug. 


Railboad  and 

MlSCKLLAMEOUS  BO!n>S. 


Jnfrt 
Period 


M.  K.4Texa».-l8t,4B,g.l990  J  *» 
2d,48,  g 1990  F  A  A 

Mo.  Pao,-l8t,oon.,eg 1920  MAN 

8d,7e 1906 

Pao.  of  Mo.— I8(,ex.,4g.l938 

2d  ext.  58 1938 

St.  Ii.AIr.Mt.l8text.,  58.1897 

2d,  7g 1897 

Cairo  Ark.  A  Texas,  7g.l897 
Gen.  R'y  A  land  gr.,5g.  1 931 

Mobile  A  Oblo— New  6g  ...1927 
General  mortgage,  48      1938 

Nash.  Ch.  ASt.L.— Ist,  7a..  1913 
Consol.,  5g 1928 

N.  Y.  Ceutral— Debtext.48. 1905 

l8t,  coupon,  7e 1903 

Deben.,o8,ooup.,  1884..  1904 
N.  T.  A  Harlem,  78,  reg. .  1900 
B.W.  A  Ogd.,  consols,  58. 192-J 
West  Shore,  guar.,  4s.  ...2361 

N.  Y.  Chla  A  ft  L.— 4  g. . .  1937 

N.  Y.  Lack.  A  W.— Ist,  68..1921 
Construollon,  58. 1923 

N.Y.L.E.&W.— Iat,con.,7g.l920 


Long  Dock,  consol.,  6  g.l935 
N.Y-  N.  H.  A  k.— Con.  deb. 


N.Y.  Out  &  W.- 


otfs. 
Ref.48,g.l992 


Olotina 

Price 

Sept.  1 1, 


MA  N 

F  A  A 
J  A  J 
F  A  A 
MAN 
J  AD 
A  AO 
J  AD 
MA  8 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  8' 
MAN 
A  A  O 
J  A  J 
A  A  U 
J  A  J 
F  A  A 
MA  8 
A  A  O 
A  A  O 
MA  S 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


80% 
50% 
80  >s 

101    b. 

■100    a. 


98 
■  97 
100 

68 
•114 


Consol.,  Ist,  58,  g .M939 

N.Y.Su8.&W.lstref.,58,  g.l937 

Midland  of  N.  J.,  68,  g. .  .1910 

Norf.A  W.— 100-year,  fes.g.  1990 

No.Pacillo— Ist,  coup.  6g.l921 

Do.  J.  P.  M.  A  Co.  ccrtfs 

General,  2d,  coup.,  6  g..l933  A  A  O 
General,  3d,  coup.,  6  g..l937  J  A  D 
Consol.  mortgage,  5  g. . .  1989  J  A  D 
Col.  trust  gold  notes,  68.1898  MAN 
Chic.  &  N.  Pac,  let,  5  g..l940  A  A  O 
Seat.L.  8.AE.,l8t.,gu.6.1931  F  A  A 

No.  Pao.  A  Mont.— 6g 1938  MAS 

No.  Pacific  Ter.  Co— 6g.... 1938  J  *  J 
Ohlo&Ml8S.—Con.8.f.,  78.1898  J  A  J 
OhioSoutbem— Ist,  6g...l921  J  AD 
General  mortgage,  4  g..l921  MAN 
Oregonlmpr.Co.— I8t6g..l910 J  AD 

Consol.,  5  g 1939  A  A  O 

Ore.R.&Nav.  Co.— iBt,  6g.l909  J  A  J 

Consol., 5g 1925  J   AD 

Penn.  Co.--4i8g,  coup 1921  J  &  J 

P.C.C.&St.L.,con.  gu4i3.1942 
Peo.  Dec.  AEvansv.— 6g.l920  J  A  J 

Evans.  Division,  6  g 1920  M  A  8 

2d  mortage,  5  g 1926  MAN 

Fhila.  ARead.— Gen.,4g..l958  J  A  J 

Ist  pf.  inc.,  5  g,  3d  Inst.  pd.'58 

2d  pf.lnc,  5  g.,  3(1  inst.  pd.'58 

3d  pf.inc,  5  g.,  3d  inst.  pd.'oS 

Pittsburg  A  Western— 4  g. 1917  J  A  J 

Elo  Gr.  Western— 1st  4  g..l939  J  A  J 

St.  Jo.  &  Gr.  Island— 6  g. .  1925  M  A  N 

8t  L.  A  San  Fr.— 6g,  CI.  B.  1906  MAN 

6g.,  Class  C 1906  MA  N 

General  mortgage,  6  g..l931  J  A  J 

Cons.  guar.  4s,  g 1990  A  A  0 

St.  L.  A  So.  W.-lst,  4s,  g.l989  MAN 

2d,  4s,  g,,  income 198ii  J  A  J 

St.P.M.&M.-Dak.Ex.,6g.l910  MAN 

iBt  consol.,  6  g 1933  J  &  J 

"  reaucedto4isg..  J  A  J 

Montana  extension,!  g. 1937  J  AD 
Ban.Ant.A  A.  P.— lst,4g.,gu.'43  J  A  J 
So.  Car.  A  Ga.— let,  5  g...l919  MAN 
8o.PaoUlo,Ariz.-6g... 190910  J  A  J 
So.  Paciflo,  CaL— 6  g...  1905-12  A  A  O 

1st  consoL,  gold,  8g 1937  A  A  O 

So.  Paolflo,  N.  M.-6  g 1911  J  A  J 

Southern— 1st  cons,  g,  5s. 1994  J  A  J 
E.  Tenu.reorg.  lien 4-58.1938, M  A  8 
E.T.  V.  AG.— I8t,7g....l900  J   A  J 

Con.5  g 195(3  M  A  N 

GeorgiaPao.  I8t5-68,g.,1922  J  A  J 
KnoxT.  AOhlolst6s,g..l925  J  A  J 
Rich.  A  Danv.  000.  68,  g.. 1915  J  A  J 
■We8tNo.Carl8toon.6s,gl914J  A  J 
Tenn.  C.  1.  A  Ry— Ten.  D.lst,  6g  A  &  O 
Birmingham  Dly.,  6  g...l917'J  A  J 
Texas  A  Paolflo— Ist,  5g..2000]J  A  D 

2d,  income,  5  g 2000  March 

-•--'•-      -       J  A  J 

J  A  D 
J  A  J 
MA  8 
MAN 
F  A  A 
MAN 
MA  N 
F  A  A 
A  A  O 
J  A  D 
J  A  J 


Toledo  A  Ohio  Cent —5  g.  .1935 
ToL  St  L.  AKan.  0.— 6  g...l916 

UDlonPadfio— 6g 1898 

Ext  sinking  fund,  8 1899 

Collateral  trust,  4% 1918 

Gold  6s,  ooL  trust  notes.  1894 
Kan.  Pao.-Den.Diy.,  6  g.  1899 

iBtoonsoL,  6g 1919 

Oregon  Short  Une— 6  g.l922 
Or.S.L.AtJt'hN.— Con..5gl919 
U.P.Den.  A  Gulf  ,con.,5  g.  1939 
U.  S.  Cord.— l8tool.,6g... 1924.   u>  « 
VlrglniaMld.— Gen.M.,  58.1936  M  A  N 

Wabash-lst,  5g 1939'MA  N 

2dmortgage,5g 1939, F  A  A 

WestN.  Y:APa.-l8t,6g.l937'j   A  J 

Gen.  2-3-48,  gold 1943'A  A  O 

WestUn.Tel.-Col.tr.  88.. 1938  J  A  J 
Wise.  Cent  Co.  lBt5  g 1937  J  A  J 


eoisa 
127 

92    b. 
103% 
115    b. 
102  %b. 

iY7'%'" 
102% 
102% 
125  b. 
*113%a. 
130  b. 
130  b. 
127 

82iab. 
106 

94  %b. 
114%b. 

il4"'b. 
*113    a. 

•+lo.'->,^  b. 
t  66  b 
t  J5 
t  86 12b. 
t  3914b 
45  a. 
t  34    a 

100  "sb. 

101  b. 
83 

17 
72 
9 


Bantt  ($aUt)  in  189«, 


Lmeat, 


b. 

b. 

b. 

106  isb. 


75%  Aug. 

44     Aug. 

78     July 

99  Sept 
100  Aug. 
100     Aug. 

95     Aug. 

97%  Aug. 

99%  July 

68  July 
113     Aug. 

56     Aug. 

125  Sept. 
93     July 

100%  Jan. 
112  Aug. 
102%  Aug. 
111%  May 
115  July 
100     Aug. 

99's  Aug. 
120  Aug. 
112%  Mar. 
131  Aug. 
131%  Apr. 
127%  Aug. 

82  Julr 
102     July 

90  July 
look's  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
159     July 

31%  Jan. 

76%  Jan. 
13513  Aug. 
136     Mar. 

126  Jan. 
99%  Aug. 

100  Aug. 
70%  July 
26  Jan. 
75     July 


108    b. 

105    b. 

98  %b 


f  7416 

t  33% 

t  19% 

t  17 


69% 


109%b. 
109% 
■102  b. 
t22%b. 
■  70  a. 
25  b. 
112  b. 
119  .b. 


t  7 
104 
190 


July 
Aug. 
Jan. 


88 

b. 

51 

h. 

»  96 

a. 

93 

b. 

•110 

a. 

86 

b. 

102% 

84% 

108 

a. 

102  %b. 

104 

b.. 

iisisb. 

100 

h. 

76 

b. 

HO 

80 

16% 

t  64 

b. 

100 

b. 

76 

b. 

94 

a. 

161  b. 
109 
60 
30 
t  18%a. 
91  b. 
103 

67% 
101% 
'  39  b. 
102 
t  30  b. 


105%  Aug. 
103%  Aug. 

98%  July 
101  Mar. 

26  Mar. 
167  Aug. 

18%  Jan. 
5%  Jan. 
3%  Jan. 

64  Aug. 

63  Aug. 
1 37  Aug. 
111%  Jan. 
108  Aug. 
101%  Jan. 

23     May 

60%  Aug. 

2312  Aug. 
113%  Aug. 
117  Jan. 
100     Aug. 

84%  June 

45      Aug. 

93     Jan. 

93  Aug. 
107     Apr. 

86%  t<eirt. 
101%  Jan. 

76     Aug. 

90  Mar. 
106%  Aug. 
100  July 
103     .Sept 

113  Feb. 

110%  Aug. 

103     Sept 

72  Sept 
80     July 

73  Aug. 
13%  Aug. 

105  Aua. 
162%  Aug. 

99%  Sept 

73     Sept 

148     May 

91''g  May 

106  Jan. 
156%  Aug. 
1100  Jan. 
148      July 

26     July 

1 14  Aug. 
87%  Sept 
99  Aug. 
64%  Aug. 

100  Aug. 
33     Aug. 

101  Ang, 


Bights 


87     Feb. 

63%  Feb. 

97  Jan. 
112  Jan. 
104%  June 
106  Apr. 
102%  Jan. 
103%  Apr. 
102%  May 

81%  Mar 
120%  May 

68%  Feb. 
132  June 
102  Feb 
103%  Apr 
120%  Mar 

109  Feb. 
111%  June 
119%  Feb. 
107%  June 
105  Feb 
133%  June 
115  June 
140  Feb. 
131%  Apr. 
137  Febw 

93%  Feb, 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
11438  June 
1115%  J'ne 

82%  Man 
151%  Apr 

94  Apn 
148%  Apr. 
144%  Feb. 
139%  Apr. 
109%  June 
104%  May 

94%  Feb. 

35  Feb. 
91^8  Jam. 

36  Jan. 
112%  June 
198  Feb. 
113%  June 
112%  Feb. 
102  Mar. 

101  Mar. 
31  Feb. 

180%  June 
136%  Jan. 
122%  Jan. 
1 20%  June 

77     Jan. 

77»8  FeU 
151  Jan. 
117%  Apr. 
118     Apr, 


114 
38 
76 
32 


June 
Mai 
Feb. 
Feb. 


121%  Mar. 

124%  June 

106    June 

90%  Sept. 

59     Feb, 

97     Apr. 

97  Feb. 
112     July 

92%  Apr. 

106  Feb. 
94%  June 
93%  Feb. 

111%  June 

109%  Apr 

114     Jan. 

116     May 

121%June 

114     Apr. 

93    Fehk 

95     Feb 

91     Apr. 

24!%FeUi 

109%  June 

1 77     Febw 

107  May 
97%  Feb. 

164%  Feb. 

98  Jan. 
111%  July 
1 77%  Feb. 
116  Apr 
t70    Feb. 

40'%  Apr. 
136%  Feb. 
105  Apr 
109     Apr. 

77%  Feb. 
108%  May 

49%  Feb. 
108%  Jnn* 


126     Aug!  1 146     Feb 


"a"  prtoe  «*«*  the  range  Is  made  up  from  aotual  sales  only.     *  Latest  prloe  this  week.     ♦  Xros*  receipts. 
NEW  YORK  STOCK  EXCHANGE  PRICES-(Continued).-Xy4Cr/K^  BONDS-SEPTEMBER  II. 


SECUBITIES. 


Ballroad  Boadg. 

(Blotk  Kjfhangt  PHett.) 

Alabama  MM.— Ist.ir, guar.. 1928 
Atch.  Tnpeka  A  8an  Fran.— 
^Cblrsk-n  A  !<tlx>a.— lBt,6a.l015 

Col.  .Mill.  Ist.  g., 08 1936 

AtL  A  P«o.-2a  W.  D.,  gu.  68.1907 

Western  Division  lnc<jme..l910 
■alt.  A  Ohio-   l«tH«.  H»rV  B  1919 


Bid.    Ask. 


90 


SECUBITIES. 


Bid. 


Bait  A  Ohlo-6s,  gold 1925 

Cons  mprt,  gold,  58 1988j 

W  ya.AintM.-iht,g.,  6B..1990 
B.AO.8^W..lstg!^4ii8...1990| 
Monon.  River,  l8t,g.,g.5s..l919 
Cem'l  Ohio  R6or.-^!s't:4%8:i930 
Ak  4Ch.Juuo.-l8t,K,5s,gu.l930 

Brooklyn  Elevate.l-'2<{,  J58...1915' 

nSSSS^i*  B.B.-l8t,g,5s,KU.1942; 

Br  klyn  Rap.  Tran.-Golil.  5s.l945j 


'100% 


74 


Ask. 


97 
106' 


44 

76 


SECURITIES. 


Brunswick  A  Wn— Ist,  g.,  4s. 1938 
Buff.  Roeh.  A  Pitts.- Gen.  5s..  1937 

Roch.  A  P.,  Ist,  6s 1921 

Rooh.  A  Pitts.- C0ES.l8t,6s.l922 

Buff.  A  Susqueh.— 1st,  5s,  g..l913 

Burl.Ccd.Rap.ANo.-  lstos.1906 

ConsoL  &  oollat  trust,  58..  1934 

Minn.  A  St.  L.— 1st  7a,  gu. .  1927 

Ced.  R^.  I.  F.  A  N.,  1st,  68.1920 

1st,  58.., 1921 


^Id. 

'73% 
93 
119 


74 


119 


lOS 


100 

•90 


104% 
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BEcuamxs. 


BU.     Aakc 


aOUo-Oal.  *Clil.M.Ut,4>«.l»3» 
Onk,  BB.  *  Bank.  -OoL  g.ta.1937 

om  of  IT.  j.-oooT.  dAb.,  ei.ieoe  ' 

CMt  PMtao-OoldBon1t,6a.l897 

SoMaoads,  6* 18981 

■■a  Joaooln  Br.,et 1900 

MadgadS* 1939 

Lawl  wnnt,  la.g 1900 

•El  C.  B*.  MriM  A  B  C  D  ..1898 
0W.AO.  l>lT.,eKt.,g.  &I...1918 
Wart.  PaetB»-Bonda,8*....1890 
*o.  BaUvar  (OkLl-Ut,  81.1907 
efr-rawr  »• 19S8 

•kas.  i  O.— Par.  M.  fond.  6«. 1898 
CMC  V>Uer-l(t. «..  ft«....19«0 
Warm  Bpr.  VkL,  Ut.x.  S*..1941 

Oiaa.  O.  *  Bo.  WMt.-itt  e*.  (.  191 1 

ld«  6a  1911 

Ok.  V.^^d«oIaoD.'i«t,iraiK^i!l93S 
(O  *  Altoo— 8.  F.,  6«. . . .  1903 


90 

"9*8*% 
99 


91 
100 


114 


112 


100  >« 
1024 


iJkieMOi 

4«ill.  *  Ma.  Blvar-lit.  7t.l900 

•d.7» 1900 

Bfc  L.  iaeka.  *CMc.-2d,  7t  IROB 
Mlaa-B.  8rld(a-l«t.a.(..aa.l91i; 
^SUa  BwLAWor.— Ut.&«....1936-100     102 

IH«aaluia<a >....189<| 

<Ma.S«zUM*  q.-9«,*.f..l90ll 
lova  OlT.-Blnk.  road.  Ba.. 1919; 

■taklaf  Mad,4a.^ 1919 

rato.  U l»8ll 

ZAlearo*  Iowa  Dtr.—Sa...  1905  ' 
Oala.  Aladiaaa Ooal-Ut  5«.1936 
OkL  MIL  *  St.  P.-UU8a,P.D.I898 
3V7*-10a,  P.  D 1B96 


1001* 
104 
9S>« 


1  <  7a,  •  >.,  B.  0 1»0« 

lit,!.*  lL,7i 1897 

1  t,I.  »  D..7» 18»9 

14  A  AM.  7* 190* 

1  tt,  L  *  D.  Kxton«k>B.7»...1908 

1  %  La  C.  k  OaT.,  Sa 1919 

lit.H.*  D..7« 19101 

14,  H.*  D.,Sa 1910; 

Oklea«o  k  PaoUa  Olr.,aa..l910 

.Mlaaral  Polat  DiT.Sa „191o! 

■a  *  L.  Sop.  OIT.,  5a 193i: 

iklc»*Soiitk.,da.  k*aa...l934 
•■•.•aaT.alak.  faad.  Sa....l91« 
DkfeMkAOt.  Baatt..5a....l916 
MS.*  Vor.  aala  Ito»-««...1910 

<.kJa.Aaarw.-SO-raardab.St.TMl 
■anaaaha  *  U  S.  lal.  «a....l901 

OaaM.*  Mlaa ltt,7l....l907 

■ova  Mldlaod-ln,  8a 1900 

OUa.  k  MU«aak«»-lat.  7*.  1898 

Wla.  *  Sv  P.-2d.  7» 1907 

^lL*Mad.-Ul.  6« 190« 

Ott  a  r.  k  St.  P.-Ut.5a.  1909 

Jtoftkam  IU.-Ut.  »• .1910 

MIL  L.  B.*W.-Oaa.dab.,Sa.  1907 

Mlek.  OlT.,  lit,  ea. 19t4 

AaUand  DIrUloD-lit.  Sa  19SA 

«fc.R.I.kP-O.Mlkr.O.Ut  4a.I90a 

lit,  l*^ 1906 

Bnaaaloo.  4a 1905 

Kaokok  *  Daa  M.-l«t.Sa..l9SS 

Oii«.Bt.  P.*  Mlnn.-Ut.ea... 1918 
SL  Paal  AS.  a— Ut.  da 1919 

0  'Ik.  *  W.  Iad.-l«t.  a.  (.,  Oa.  1919 
Oaaaral  •aortnura,  Sa 1932 

CMa,  *  Waat.  Miiab.-aa 1921 

Ok  ■kakaO.-Oini.a.r.,7a.l90a 

■(.■ald.4%> l'»87 

Oa.  dT*  It's -lat. jni.  Ba.«.1941 

8aT.  kk.  * CoL-Eq. * SdSa.l9ao 
aCkSt.  L.-<l<in.,(.4a..l993 

Oatro  dlTUIor,  U ...1939 

SkLaa-UlT.  -latooLta't4a^l»00 
■arlaitkO«LUtT.-lat.X.4a:i940 
#kt«aW.VaLl>1r.-I«tj(.  4a.  1940* 
aa.Wab.*M.UlT.-UV«.4s.l09li 
~   ,  I.  St.  U  k  a-lat.<.,4a.l93(t 

USa  1920 

LkCL -COn.lit.«.Sa.  1938 
t8.*W.— Ul  pf.7t.1900 
Okia  lkd.4iW.-latpref.»a..lS88 
a  Ool.  on.  *  Ind.-Ut,  7ava.t.l8»9 

OwaaL  alak.  toad.  7a 1914 

Ota.«Bpr.-l8tf.C.O.k(.7a.  1901 
Oartw  UiralB  *llh.-ltt,  &«.193J 
Oara  AHaa.  T.-Ooi'«.  s«...i938 

Dai.  Ikak.  *  W.-Mort.  7a. ...1907 
(MM.  Btac.  k  a.  Y.-lal,  7a.  1900 
Mianla  AlMax-Ut,  7a. ...1914 

•aBd^7t.... 1900 

ta  of  1*71 1901 

Ukaoa.,  nar./7t 1915 

Wanea  -2d:7a 1900 

0.*U.Can.-Pa.  UlT.,<wap.7a.l917 
Alkaaj  *  BOW)  -Ui,Kn-,7t.l90e 

lat,aona.,  guar.,  lia 1906 

Baaa.  *  Bar.    lat,  ooap.,  7a.l»31 

DmV.  Traaiirnr-OoDa.  6a,  >.1910 

Katroroi-  B/--lat«ii.f. 6.1911 

OaBT.  *  B.  e.-lap.,(.,6ia...l9SS 

■  OakM.  k  M.-U  «.  aU;aar.A.1911 

DaL  *  Mack.-lat  baa.  4a,x..l905 

.1995 

*-Ut  5a.l937 

.1897 

.1919 

.1933 

;  Wtiktfaf  4^~:~^  IIIIII 1938 
.aan..  c.,  rd,7a IMO 

_  ■•  I- **•-£,••• '• 1»19 

B  ifl.  4k  B.  W.-Mort(.  6a 1908 

jMarm-tat.  SB.  g.  5a  ....1909 

ClMl*BB.-6a..  .„ I9S3 

DMk*IiBpt.,lat6a,aar'«]r.l913 
AVMM.*TaTTa  Baota- 

Ial,«aka^Sa „.^ mi 

lfl>fnani,«.,  Sa 1943 

KfarBon  lat  (u     190 

S«LOa.  Br         .1930 


95 

102>a|li 
131 
122 
180 
:2i 
132 
134 
103  If 
115 


118 


110 


lis 

104 


103 


135 


DalaS*  boa  Baafa-U 
-lsi,af*akdad;7a.. 


185  >• 
136 


78 
•16 
94 

"H' 

1034 

110 

104 

113 


103 
100 
100 


90 


103 

s 


lis 


■.._ 

iYi" 

IMIf 

103 

••Maaa 

.•*••• 

Iz 

"iii" 

90 

••••M 

■  •••^ 

••••«- 

iM>i 

*—m* 

>>••• 

••>•« 

•  >««*• 

>••••« 

•••••• 

•*•••• 

.••■«■ 

ioo" 

1044 

SBCUBITISa. 


Bid.     Aak. 


110 


49 


LakI«kT.Tann.-latn.5a.i(.1941 
LahUk  yj ODal-la(5a.r>-»19S3 
IJtakL  Oar.*  Waat-lrtiL  (.  1916 
UnOt  Bo«k  *  M.-laK  Sa,  K..1937 


"IX 


120 
125* 


•85 
•80 


tvaaa.  A  IndUo.— 1st,  oooa..l936 
niDt  k  P.  Maruuett«— 

Mort..er. _ 1980 

lat,  aon.  gold,  Sa 1989 

Pt.  Horon  DIv.— lai,  5a  ....1938 
n».  Oaa  *  Pen.- lat  g.  Sa..  ..1918 

Utoon.  a.,  5« 1943 

n.  Worth  I R.  O.-lat  ic.,  St.. 1928 
OaL  Bar.  k  Ban  AnC— lat,  6a.l910! 

2d  mort.,  7a ......1905 

Oa.  Car.  &  Nar.-lat,  m.  Sa,  K.1920 
Grand  Bap.  *  lad.— 0«n.  5«..1934 
HooMtonie— Oona.  gold  Sa....l987 
K.HavaakDarbT,  OoDt.St..l918 
Hooa.  kT.  a— Waoo  k  H.  7a..l903 

lat  s.,  6a 'Int.  ctdi 1937 

Oona.  a.  6a  (Int.  rtd) 1913 

Dabaat  6a,  pnn.  A  II:.  Ktd.1897 

Dabanu  4a,  prin.  A  tnt.  Ktd.1997 

nuaoia  Uaatral-lat,K.,4t...l9Sl 

lat.nld,3''M 1951 

Ooldaa 1952 

2-10  K.,  4a 1904 

OalraBrVU»-4a 1950 

Sprln«f.  DIr.— Ooap.,6a....l898 

Middle  Dlr.-Ra«(.,  Sa. 1931 

a  St.  UkK.  0.-Tan.l.,7a.l897 

lat,aonaol.,7a 1897, 

Gold.5a,eoapou 19A1   1134 

Uamp.I>lT.,\atK.  4a 1961  ~ 

Cad.  ralla*  MlDn.-lat,7a..l907 
D.  *  Spr.-lat  7a,  1906,  tmat 

r*eU.,atboQd4 

tad.Da&  A  «'.— iTit.  s.,Sa....I938 
lad.  Ilia.  A  lowa.-lat.  s,  4a.. 1939 

lai,axt.,a.  Sa.  ..._ 1943 

talT*  O.  irn.-3<l.  4a,  « 1921 

KlasaCo.-r.BI.,laC.5,K.jr«-A.1939 

lAka  BHa  k  Weat.-2d  g.,  Sa.  1941 

Vorth'n  Okio—  1  at,  ra.  jt.  Sa.  1945 

US.*  M.aail.— B.Ak-Baw  7a.'98 

OaC  M.  AT,— lat, 7a 1906 

Lata  Skor»-I>lr.  bonda,  7t.  1899 
KaL  AIL  *0.  B.-lrtca.5a.l9S8 
Kakon's  Goal  RB.— Ial,5a.l934 
Lakl«kT.>.T.-lat  cn.ir4iaa.1940 


115 
9) 


100 


105 
106* 


107 


110 


1S8 


19  ■• 


103 


103 


106 
106 


Parrr,  lat,*..  44a 1922 

0«14  t« ...1932 

B.  T.  A  R'war  B.— la(.«.  5a.l937 

34  BOrtc..  ine 1937 

B.y.kMaa.BM0l>.-lat.7a,  1897 
B.  T.  B.  A  M.  B.— 1 II I  eoa.  S«,K.  1 935 
Brookl-aAMontaoli— ltt,da.l911 

lat,  5a 1911 

Bo.  Shore  Br.— lateon..5i>,K.1932 

liaala.BTnna.ABl  L.-ODa.5a.  1939 

boaU.ABaah.-OacU.Br.  7a..  1907 

B.B.AlTaah.-lat6a,  i(....int9 

Panaaooin  DIrlalon,  6a.... ..1920 

St.  LoilU DirUluD,  lit, 6a.. .1921 
2d,  3a.....................  1980 

Biahr.  Jk"Do<>atur^ltt^7r!l900 

B.  t.,6a.-«.  A  M.  Ala 1910 

50  raar  5a.  f ., 1937 

Pena.  A  At.-  lat.  6«. said... 1931 

OoUat  troat,  5a,  n..^ 1931 

UA!«.  A  M.AM.-lat,«.,44all>iS 
Vaah.Pliir.AD.-Ut. «.,  Sa.  1937 
Kcotookr  ODtr>J-4a,(...1947 
Loo.  AJafl.  ban  <>i. -Ob.C,4i.  1 94S 
L«a.B.Alb.A0b.-a«a.a.C.Sa.l940 
Mamphta  A  CharL— 6a,  floM. .  1934 
Maxlaao  Ceat.  CoaaoL    «a.  (•1911 

lit.  oona.  Ineoma  8a,  a. 1939 

Mai.  lnt«raaUonal-<UC4u4943 
Bahnaal-ljPcg»37 

i£  laaame,  6a.  •<  B"ZZ....1917 

KMlffaa  Onlna— Sa 1909 

Oaapoa,Sa. 1931 

UoHfiinU 1940 

Bat.CABtri(la.-lat.3a.«.l(n.  1989 

Mlaa.A  at.  U-lat,  a.  7a 1937 

Iowa  Bxtanaton,  Ut, 7a... ..1909 
Soathweat  Bxt.— Ul,7a.....l910 

PaolOo  Ext.— lat.  Sa 1921 

Mo.K.ATex.-lat.  ast,  Sa,  r.1944 

MO.K.  AT.or  lex.  Iat4a.6a.«.1943 

Kaoaaa  CltT  A  P.,  Ia{,4a,c..l990 

DaL  A  WMO-laC5a,ga....l940 

WMoorl  Paolflc -Traat  5a. ..1917 

lMaoU.,Si,  K 1920 

St  L.AI.  M.-Ark.Br.,Iat,7a.l8»S 
Mobile  A  Ohio- lat  ask.  St.. .1037 

St.  L.  AC»lro-U,«uar 1931 

Moraan'i  !«■  A  T.— Ut,  6a....l920 

Ut,7a. _....1918 

Baak.  Ohat.  A  8U  U— 2d.  6a..  1901 

B.  O.  A.  No.  fc.  -Pr.  L,  f.,  6a.. 1915 

B.  T.  Centrkl.-I)ab.  ff.  4a.. ..1906 

B.  J.  Jana-Uomr.  lat,  4a...l98« 

Baaeh  Oraek-lakcold.  4a..l936 

■  Oaw.  A  Rome-2il,5a,s.,«a.l915 

Dtloa  A  Bl.  BlT.-4a.  a.,  «n.l933 

B.  Y.  A  PuL-labC  Za.  ra.1908 

B.  T.  B.  H.  A  H.-Ut,  taa.  4a.  1903 

B.  T.  A  Horthero- lat,s.  5a.. 1937 

B.  T.  SOW].  A  Waat.— Sd.  441.1937 

Oaa.  iMirt.,  Si.  * ^1940 

Wllk.A  Eaat.-lrtj|td.,s.5a.l943 
Borthem  Pec- 
jMuaa  Blrer  Val.— Ut,  •■...1986 
Spokane  A  Pal.-lat, Si.. ...1931 
StPanl  A  N.  P.-Oen.,  6i..l93a 
BaleoaA  KeilM' a— Ut4.,  6i.  1987 
DalatbA.Vanltiiba— lat,«.eal036 
OaLAMan  l>»k.I>tT.— lattiii.1937 


103 


99 

8S 

1004 


•25% 

iio' 


106 

•b's' 


•85 


•83 


90 
80 


SO 
lOO" 


123 


110 


994 


89 


42  s 
1014 


106 


95 


60 


SBOTTRITIKB. 


Nortbeni  Paoltlo— 
a  d'Alene— Sen.  lat,K.,  61..1938 
OanLWaahlnirton— lst^.,ea.l938 
Bortolk  A  BouUi'n- latrsa,g.l941 
BorfolkAWeat.— 

Oanaral.Sa 1931 

BewRlTerlat  6a. 1932 

Imp.  A  Bxt.,68 1934 

Adloitment  M.,  7a 1924 

Md.  A  Waah.  Div.— Iat,g.5a.l911 
Setoto  VaL  A  B.  B.-lat,4i,.1989 
Ohio  A  Mill.— 

Ooniol.  7a .....1898 

Sdaoniol.  71 1911 

SprinK.DlT.— lBt7l 1905 

eeoeralSa. 1932 

Ohio  BlTar  BB lit,  Sa. 1036 

Oaa.  s.,Si 1937 

Omaha  A  St.  Lonla.— lat,  4a..  1937 
Oregon  A  Caliror.— lit,  Sa.  k.1927 
Ore*.  BrANaT.-Ool.tr.  ar-5i.l919 
Pann-P.CC.Aat.L.Cn.g.44aA1940 

l>o       do  Berlei  B 

P.C.AB.L.-lit,o.,7i 1900 

Pitta.  Pt.  W.  A  0.— lat,  7a.. .1912 

2d,  7a  ....„ 1912 

8d.  7a 1912 

Ob.8t.  L.  AP.-lat,oon.5a,K, . .  1932 
Oler.  A  P.— Ooni.,1.  td.,  7i.l900 

G«n.44§,>^"A 1942 

B^  L.V.AT.H.-lit.6i..7a.lB97 

2.1,7a 1898 

2d,  guar.,  7a 1898 

Od.&ALKxt— lat,44t.n.i{.1941 
Paoila  A  Pek.  Cnlon— lat,  6s  .1921 

3d  mortff.,44^ 1921 

Pitta.  Oleve.  A  Tol.— 1st,  6a. . .  1928 
PItU.  A  L.  Er.-2dK.5a."A".I928 

Pitta.  Mo.  K.  A  Y.— lat  6a 1938 

Pitta.  PalnaT.  A  F.— lat,  Sa...l916 
Pitta. Shan.  A  L.B.-lat,«..5a.l940 

lat  oooaoU  Sa 1948 

Pitta.  A  Weat.— M.  Si,  (.1891-1941 
Pltta.Y'gat'nAA.— lat,1i«,ooD.l937 
RIoOrande  So.- lak  K.,5a...ie40 

8t.Joa.AOr  Ia.-3dlno 1935 

Kan.  O.  A  Omaha-lat,  Ss..l987 

,St  L.  A.  A  T.  IL-rerm.  Sa..l914 

BelUr.  A  So.  DL-lat,  8i.  .1896 

BaUar.  A  Oar.— Ut,  6e 1933 

ahLBt.UAPad.-lat,ad.g.Sa  1917 


St.  LoaU  Ba.-lat,  gd.  g/4<.  1931 
do  3dliioom/,5e.l931 


i56~ 

117 
118 

lis 

'864 
60~ 

694 

71 

80 

•40 
•95 
106 

1134 

...... 

...... 

...... 

...... 

....~ 

100 
994 

.::::: 

•••••• 

loo 
•99 

--•••• 

"ii" 

65 

69" 
86 

iie" 

75- 

"i%" 

*  Bo  prle«  I  '4a  are  Iha  latest  It  idCatiiiM  atloiuM  «.>«■.   i/jt  ((laoalia  leo  j«  aa 


Oar.  AShawt— latg.  4a....l932 
4t.  L.  A  S.  P. -3d  6a,  g.,  oL  A.1906 

QeaeralSa....... .......1931 

lat,  troat,  gold  Sa. 1987 

Kan.OltrAB     lat,6a,  g...l916 

rt.  8.  A  V.  a  Bg.-lat,  6a.  ..1910 

Kaoaaa  Midland— lat,  4a,  g.l937 

at.  Peal  City  Kr,o<>o.Sa,  g...ll>3T 

GoldSa.  Kuar „1937 

4t.  Peul  A  Duluth— lat, 5«....  1931 

3d  mortgage  5a. 1917 

St.  Paul  Minn  A  M.-l8t,  7a.. 1909 

3dmort.,6a 1909 

Mlaneap.  Union— lat  6a....  1932 
Mont.  Obtt.— lat,  guar..  6a. .1937 

litKoar.  g.  Sa 1937 

Bait.  Minn.,  lat  div.  1st  Sn. 1908 

W<<0  arAaiouxF.— lat,  g.Sa.l9i'4 

Baa  rraa.  A  N.  P.— lat.  g..  5<.  iyl9 

ItlnT.lfTAWnat.     lat.  cim.  g.Oa.  1934 

Souiaiarn— Ala.  Oeot..  lat  6e. 1918 

AIL  A  Ohar.-Ut.  prat.,  7a..l897 

laooBia,  6a ..1900 

Oolam.  A  Oraen.— 1st,  5-6a.l916 
E.  reni.V.  AOa.-Dlria.5al930 
B10h.A  Dan.— Eq.  a.  t.  g.  Si.  1909 

Dabeo.  Sa,  itamped 1987 

Tu'a  Mld.-^rtal  ser.A,  6a.  1906 

Sarlai  B.6a....„ 1911 

BarteeO,6e ...1916 

Berlea  D,  4-5a 1931 

8arieiP,6a 1U31 

Waab.O.AW.— lataar.Ku.i8.l9:<i 
Tar.  Aa'a  of  St.  U— lat,  44*.1U3U 

111,000.  t.  Sa 18)14-1944 

St.1.  Mer.  Br.  rerui..g.aa,gu..  IMiO 
Taxaa  A  New  Orleeoa— 

Ul.71...... ..190S 

Saoloa  DIrUlon.  lat,  6a 1912 

OonaoL  Se,g .......1943 

Tex.  A  Pao.,  E.  D.-lat,  g.  6a.ltfUd 
Third  Aranoe  (B.Y).— lat  Sa,  1»37 
T.AO.a— Kan.AM.,  Mort.4a.1990 
ToLP.AMT.— lat  4a,lao.rd.oou.Julr 
Ulaler  A  DeL— l8t,oon.,6.,Sa.l928 

Ooioo  Paoiao— Ut,6i 1896 

Ut,  6a. ...1897 

Ut,  6e 1899 

OoUataral  Troat,  6a 1908 

OOUataral  fruit,  Se 1907 

Kanaaa  Paolflo— Ut  6s,  g...l89S 
lat.  6a.  r. ......  ■■........•1896 

QBr.  U  >  -P.O.,  7a 18»'» 

Atoh.  Ool.  A  Pao.— lat,  6a. ..  1905 
Atoh.  J.  Uo.  A  W.— lat,  6a...  1905 
V.  P.  Un.  A  Ool.— lat,g.,Sa.  1918 

Utali  A  North.- lat,  7a. 1908 

Oold.Sa 1936 

Utah  Southam— Oea.,  7a  ..1909 

Bxtan.,  Ut,7a 1909 

Taller  B'r  Oo.  of  O.— Oon.  6a.  1931 
Wabaah— Debaatura,  Bar.  A..  1939 

Debenture,  Sartee  B ....1939 

OeU  AUhlo.  Bxt.  lat,  Sa,  s.. 1940 

St  L.K.aAN.-8t.0.Bdga6s.l909 

Weat  B.Y.A  Pa.,gen.g.  3-3-4a  1943 

looome  Sa ... 11^43 

Week  Va.  a  A  Pltta.-lal.6i.  191 1 

Whaal.AUE.-lat.  Sa,  gold. ..1928 

Kxtaoalon  Almp.  g..  "is.  ...1»?0 


Bid. 


100 


75 


Aak. 


106 


82 


1014 
103%  ...... 
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35 

105*" 
105 

1*134 

ib'i" 

•  ••■• 

lOT" 
69 

•>■••• 
•  •»«• 

ioi- 

103 

"— 

-•••■ 

■  ■■•ata 

■■•••• 

■  •••a 

•  •••• 

105 

9i 

100 

... 

i094'  -..^ 
90      ...... 

* 

10J4 

106 
117 

111" 

102 

103 

ii'i" 
loo" 

1094 

•  ••••« 

iiT* 

100 
100 


92 
100 
118 

69~ 

80 

■••••• 

101 
101 
1014 

!!"U 

loi"* 

102 

.....a 

•"••"• 

"39" 

•28** 
103 

■35" 
...... 

■'594 
•55 

"ii" 

...... 

"ii" 

'264 

98 

•89" 

■40" 
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■•-->• 

>•■•■• 
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Inuestment 

AMD 

Railroad  lutelligencie. 


The 


RAILROAD 

followioK   table  shows 


EARNINGS. 

the  Krosa  earnings  of  United 


StktM  nUiraed*  (and  also  a  few  Mexican  and  Canadian  roads) 
for  tb«  latMt  period  reported.  The  statement  includes  every 
nmttM  road  mm  which  regular  weekly  or  monthly  returns 
oair  b0  obtaine»l.  Tlie  first  two  columns  of  figures  give  the 
croas  earoinga  for  the  latest  week  or  month,  and  the  last  two 
eolamns  the  eAmings  for  the  calendar  year  from  January  1  to 
•ad  notuding  such  latest  week  or  month. 

Th*  r«tMnu  of  the  street  railxoays  are  not  included  in  this 
tiMe,  bmt  art  btrmght  together  teparately  on  a  subsequent  page. 


AJa.O(.Ma(a. 


Jnl.T 

A,tb  wkAug 

May 

Pao.  Juno, 


Ala.  N.  O.  TBX.  4 

K.  OrL  *  M.  K.  Angtut. . .  . 

Ala.* Vlekab.  

nak(.ah.*P. 
AUsckanyVat.. 

Ann  Arbor 

Ara.ltldlaa(l... 
Atea.T.A8.F« 
AtlanU*  Char. 
AuaataAW.  F. 
AUan.  *  Daov.. 
Atlantlo  A  Pao. 
Aoinwt*  Bourn. 
AntOn  A  ITwMl 
Batt.ChM.A  Ati. 
■.AOJUMUdm 

WMMmLinM 

Total 

•il.AO.8oaw 

BancorAAroosi. 

BatAAHam'ndii 

Btr.AAtlanUo 

Brooklyn  Kiev 

BraniWkAWMi 

Bafl.Baob.APiti 

BaflaioA8u«q. 

Bar.O.Rap.Ali 

Oaimlwi  A  AU. 

OanxllanHaolfli 

Oar.Mirtland.. 

Omt.  ot  Oeorgia 

OsntralotN.J.. 

OntralPwdflo.. 

Obar.  a.  A  Bat. 

SwIa^iIo!^.. 
Chaa.O.A8o.W 
ObicMar.  Au.d 
Oaio.AKaat.IU 
OUo.Ot.WMrn 
OhleJUl.*8t.F 
Oblo.*irt)iWn. 
Chin.  A  No.  Pao. 
Olila.Pao.A8t.i. 
OblcB^LAP. 
Olile.8(.PJi.*o 
OUo.*W.Mlob 
On-Oa-APort*. 
On  Jaok.*  Mao. 
abLM.O.AT.P. 
On. Parti.  A  >. 
aaT.Oaa.A8o.. 
OLCan.CIUkBt.1 
Pm.  AEMt'D 

a.Lor.*W)kml 
CtoLMldJua... 
OoLH.V.AIoi 


LtUtet  SroM  Xamtngi 


WmJeorMo     1896. 


OdL  baod'T  A  b 
Oolou  A  Lake  . 

Crysul 

OunbTdVaUej 
0ODT.  A  aio  Ur 
Dm  M.  A  Kan.  O 
IXw  M.  N.  A  W. 
OMJ.aaa'iAHo. 
UoUAMaoklnac 
Dnlnthn.B.AAu. 
■claJoLABaal 

Krie. 

Coraka  Hprtnn. 
■TwaUkln<rpll» 
■vaaa.  •  Uloh. 
■vaaar.  A  T.  a 

nxkbon 

VUntAF.Marq 
nax:eat.  A  Pan. 
rLW'UAL>on.C. 
rtW.  A  fUo  Or 
Bada.*  AU.U 

OoarnUBB 

OMrcta  A  Ala. . 
•a.Obi'laAllo 
««o.M.Ana.. 
0r.  Ban.  A  In4. 

CU.ft.AFt.W 
rraTSTMOItT 

Moa.O.B.*l 

Tot.aUUaa» 

•faad  Treak... 

Okla.AOr.Tr 
CI>MOr.B.AM 

aaJa«.AMac 

TDL&iMiiak. 
■nal  llattA*B- 

nIp.M.*M. 

laatotMlna.. 

HoBtaaaOiat 

Tot.ir»tMn. 


Angust.. 

Aaguat 

Jnly.... 

UtwkSept 

Jane... 

July.... 

June... 

June... 

4th  WkAug 

ltd  wk  Aug 

July 

June 

July 

January. 
January. 

July 

IsiwkSept 
June... 
July.... 
Aa)(U«t 
8kk  Stree t 

May 

Ut  wkSept 

July 

ith  WkAug 

April 

lit  WkSept 

August 

May 

July 

June 

July 

May 

lit  WkSept 

June 

July 2 

lit  WkSept 

ith  WkAug 

lit  WkSept 

July 

July 

1th  WkAug 

August 

July... 

ith  WkAug 

August 

Uh  WkAug 
Ang\ut 
August 
«th  WkAug 
ith  WkAug 

July 

3(1  wk  Aug 

July 

July 

Ith  WkAug 

August 

July... 

July... 

IstwkSppt 

.'Id  wk  Aug 

AuKtiKt  ... 

1th  WkAug 

May „ 

tth  WkAug 
August.... 

July 

June 

ith  WkAug 
tth  WkAug 
tth  WkAug 

JulT 

ith  WkAug 
Uh  WkAug 

June 

AuiniKt 

Angunt 

ithwkAug 
ith  WkAug 
July  ... 
Augimt. 
Itta  WkAug 
4th  wkAugi 
4th  WkAugi 
ith  wkAngi 

IthwkAugl      

itIiwkAuKJ  548,836 
ithwkAug  76,01ft] 
4«b  WkAug  80,600 
itb  WkAug  8,221 
Itb  WkAug         8,302 


• 
17.831 
40,941 
4S.665 

90.041 
44,704 
41,069 
204,848 
21,919 
6,744 
2,1S2.S41 
102,069 
34,74S 
11.520 
52,176 
4.5a7 
22.084 
66.700 
1,880,877 
443,068 
2,089,470 
118,323 
50,980 
1,957 
2,038 
Railw 
82,748 
62.931 
41.672 
126.896 
72,118 
419,000 
4.843 
816,637 
1,199,356 
l,051,76.'i 
4.611 
50,886 
193,811 
166,634 
,753,351 
76.400 
14S,931 
711.914 
8.855,233 
72..557 
20,366 
1,407,951 
698,377 
68,179 
6,602 
31,421 
364,872 
22,888 
22,866 
404,327 
136.402 
23,977 
137,903 
306.276 
10,335 
8,000 
1,212 
72,618 
1  to,  100 
2.177 
36,140 
44,866 
43,868 
63,248 
114,154 
3,636,583 
6,520 
9,066 
4,825 
36,689 
021,3  7 
67,606 
30,135 
64,622 
19,258 
847 
39,688 
25318 
63,853 
74.079 
56,010l 
10,085 
1,264 
3,268 
70,617 


1896. 


Angiut... 
August... 
August... 
Aiignst.  ■  ■ 


S 
17,182 
48,3)5 
87.531 

107,85- 

42,969 

41,859 

322,502 

22,596 

6,823 

2,069,406 

114,825 

80.906 

9,112 

68,358 

3,57  V 

24,039 

61,700 

1,229,219 

469,216 

1.940,804 

130,998 

54,547 

y,268 

2,605 

AT  LIST. 

39,661 

62,413 

36,211 

147,015 

66,526 

397,000 

4,664 

842,618 

1,127,831 

1,099,976 

5,333 

51,822 

192.233 

190.516 

2,651.76H 

77,000 

137,8S0 

675,02a 

2,643,542 

62,219 

19.881 

1,455,700 

538.110 

56,567 

6,504 

21,049 

320,391 

27,890 

21,869 

397,628 

162,990 

34,978 

142,479 

240,814 

33,687 

3,000 

811 

76.893 

149,200 

2,091 

87,722 

35,909 

49,334 

37,9.59 

87,146 

3,622,702 

6,363 

10,38H 

3.842 

33,406 

672,494 

71,400 

3R,432 

67,730 

21,190 

868 

31,826 

11,006 

43.581 

66.782 

65,952 

13.771 

1.641 

3362 

8.V226 

602,212 

89,000 

87,713 

i,048 

2,969 


Jan.  1  to  LaUtt  Date. 


1896. 


107.880 
914,880 
264.460 

813,255 
332,665 
334,772 

1,355,903 
774.323 
42.543 
15,742,776 
0d6,341 
241,017 
34-,134 

2,242,139 

38,040 

120,517 

261,969 

1.385,877 
443,068 

4,i66'.975 

339,277 

12,348 

13,965 

239,775 

2,210,619 

272,078 

2,776.616 

201,835 

13,243,227 

34,597 

2,065,228 

6,941,919 

5,620,90'2 

32,559 

273,913 

6,908,010 

1,103,981 

18.345,168 

2,519,957 

3,013.203 

20,396,610 

18,348,101 

472,728 

602,346 

9,817,302 

4.085,311 

1,041.021 

40,050 

461,628 

2,193,99!! 

175.772 

455,519 

8,509,196 

1,006.570 

870,134 

1,085,537 

1,429,961 

523,815 

10,691 

7,926 

463,116 

4,841,655 

69,232 

284,740 

749,604 

219,795 

1,389,3 

868,872 

17,131,180 

30,014 

192,627 

76,294 

702,354 

4.143,165 

1.746,351 

1,357,720 

480,078 

189,453 

7,209 

897,883 

497,053 

454.975 

579.885 

l,81l>,664 

274,507 

82.718 

83,712 

1,710,.'S02 

11,607,700 

2,078,289 

604,491 


1895. 


• 
110,962 
962,003 
193,183 

812,418 
309,316 
316.840 

1,.393,682 
710,344 
42.157 
16,522,183 
718,299 
214,431 
352,197 

2,201,430 

25,839 

115,247 

262,679 

1,229,219 
469,216 

4.268,395 

361,438 

13,016 

12,238 

203.248 

2,015,261 

210,189 

2,427,137 

194,089 

11,172,140 

28.393 

1,837,203 

7,049,303 

5.869,694 

25.406 

245,075 

6,132,878 

1,098,600 

17,s20,650 

2,465,129 

2,114,688 

18,167,526 

15,704,697 

439,237 

689.631 

9,401,333 

3,131,762 

1.100.536 

42,295 

399,496 

2,324,755 

171,334 

436,532 

9,018,637 

1,101,993 

839,079 

928,614 

1,296,738 

536,772 

12,577 

3,895 

446,267 

4,627,890 

53,140 

213,115 

755,511 

142,638 

1,175,782 

708,399 

16,388,048 

30,157 

193,917 

72,821 

689,760 

4,017,491 

1,616,138 

1,307,113 

604,628 

218,393 

5,620 

753,037 

296,.591 

3(i,x,996 

528.8  U 

1,368,266 

291,829 

30,297 

80,761 

1,771,252 

11,356,631 

1,799,236 

644,327 


BoAoa. 


LaUMt  OrotM  Samingi, 


I  Jan.!  lo  CaiettDate. 


Weekorllol     1896. 


l,«08389ll,186,0«9    9,003,347 

174,7411    133,4.50    1,092,316 

107,187      116,690:    1.285  423 
1.710.29711.436.209  11386380'  oIr^'mI 


OnUAOhloaga.  August 

il(>o».Tun.4Wli.iJuly 

Houfl.,tTex,Cen.  June 

HumnHt'iiASheD  June I 

IillnoU  Central.  August 

Ind.  UecAWeat.  uii  wkAugl 

lud.  111.4  Iowa.  July  

In. A Qt.Morth'n  istwkSopt 


1895. 


1896. 


1895. 


Wk  Aug.22 
l8t  wkSept 
Augu.st. 
July 


tinteroo.  (Mex.i 
lowaOentrau... 
Iron  Hallway... 

jaak.T.4E:.  W.  _,..^ 

Kanawha4Mlok  itliwkAng 
K.O.P.Boon4M  1 4th  WkAug 
K.C.  Mem.ABlr.nni  WkAug 
Kan.C.  N.W....>AuK'U9t.... 

K»n.0.4BeatJAutfiiat 

K.C.  Pitts.  4rO..,itli  WkAug 
Kun.C.  Sub.  Bell  i  itli  wkAug 
K«okuk4West.i3,l  wkAug 
L.  Erte  All.*9o.  .vngust 


L.  Brie  4  West. 

Lehigh  4  Hud.. 

Lux'gtonAEast. 

Long  Island. 

Los.  Ang.Term. 
Louls.Ev.ASt.L.  [ut  WkSept 
LoolST.ANashv. !  ^tli  wkAug 
Louis.  N.A. ACh.  1 4tli  wk Au 


1. St  wkSept 

.Vugnst 

Juuo  ... 
August. 
July 


7,607,246 
794.993 
981,585 


Loa.Hen.4St.L. 
MaoonABlrm.. 

Manlsttqoe. 

Meniphli40ha8 
tMexicanOent.. 
Mexican  Inter*!. 
!Mex.  National. 
Mex.  Nortnern.. 
IMexloanR'way 

Mexican  So 

MiQneap.4St.L. 
M.8t.P.43.8t.M. 
Mo.  Kan.  A  Tex. 
Mo.Pao.AlronM 

Central  Br'oti. 

Total 

Mobile  4  Blrm. . 
Mobile 4  Ohio.. 
Mont.4Mex.Qlt. 
Na8h.OlL48t.L. 
Nevada  Oencral. 
Nev.C'yNar.Gge 
N.Jersey  4  N.Y. 
N.Y.0.4H.B.. 
N.  Y.Ont.4  W.. 
N.Y.Susq.AW.. 
Norfolk  4  West. 
Northe'rn  (Ga.j. 
North'n  Central 
North'n  PaoUlo. 
Ooonee  4  West 

OhloBlver 

Ohio  RlT.4  Chae 
Ohio  Southern. 
Oregon  Imp.  Oo. 
Pacillo  MaU.... 
Pennsylvania.  § 
PeoriaDeo.4£v 

Petersburg 

Phlla.  4  Erie... 
Pblla.&Read'g. 

CoalAIr.Oo... 

TotalbothCoa 
Ph.Read.4N.E. 
PUt«.i;.C.4St.L 
Pitts.Lisb.&Wn 
Pltt.HUen.AL.E. 
PlrtBb.  4We8t.- 
Pltt8.C1.4Tol. 

Pltte.  Pa.  4  F. 

Twtal  system.. 
Pltt.YoiinK.4A. 
UuluoyU.AK.C. 
Rlch.Fr'k8b.4P 
Rich.  APetersb. 
Rio  Or,  Boucn  n 
Rio  Hr.West'n. 
Sag.TuscolaAH 
St.L.Kpn'et*8o 
St.L.d^tjauFran. 
8t.L.8outhw'rn. 
8t.PaulADul'tb 
Ban  Ant.d(  A.P. 
S.Fran.AN.Pac. 
S»T.Fia.4West. 
8tier.Hiirev.4  8u 
811.  Sps.  O.  4  G. 

SUverton 

So.Uaven4East 
8o.  Paoido  Co.- 

Qal.Uar.AS.A 

Louis' a  West.. 

Morgan'8li4T. 

H.Y!T.4Mei. 

Tex.AN.  Orl.. 

Atl.Piop'tesb. 

Paoltlo  system 
Totalotall.e 

8o.  Pac.  of  Oai 

So.Pao.of  Ariz 

So.Pao.ofN.M. 

Northern  By. . 
Southern  By... 
Spok.  F'ls4Nor. 
Staten  Isl.  B.  T. 
8toiiy01.40Mt.. 
Suiutuit  Branch. 

Lyk.  Val.  Coal 

rot'l  both  Go's 
Texas  Central.. 
Texas  4  Paolllo. 
T8x.8.Val4N.W 
roL401itoCent. 
rol.  P.  A  West.. 
rol.Bt.L.4K.O. 
Olitir  4  Del  ... 
Un.P.Den.4G... 


4th  WkAug 
July.... 
August. 
3d  wk  Aug 
l8t  WkSept 

June 

l8t  WkSept 

May 

vVkAug.22 
3d  wk  Aug 
1 8t  WkSept 
4th  WkAug 
Ist  WkSept 
1st  WkSept 
1st  WkSept 
l8t  WkSept 
3d  Wk  Aug 
August... 

July 

July 

June 

April 

March 

August 

IstwkSopt 

July 

Ist  wkSept 

May 

July.... 
4th  wkAug 

July 

4th  WkAug 

August 

August 

June ... 
•luly.... 
July.... 
1st  WkSept 

July 

July 

July 

July 

July.... 
July.... 

July 

August 

Itli  WkAug 
ItU  WkAug 
4th  WkAug 
4tU  WkAug 
Itb  WkAug 

July 

August 

July.... 

July.... 

Itb  WkAug 
'  «t  wkSeut 
July....... 

July.... 

July.... 

tth  WkAug 
August... 

July 

August. . . 

May 

4th  WkAug 

May 

August 

August... 


Jane ... 
June ... 
June ... 
June ... 
June ... 
July.... 
July.... 
July.... 
Juue  ... 
Juue ... 
June  ... 
June ... 
4th  WkAug 

.Tuly 

May 

June 

July 

July 

July 

May 

Ist  WkSept 

May 

IstwkSopt 
4th  wkAug 
1st  WkSept 

une ... 
July.... 


S 

3,306 

4.780 

184,680 

8,900 

1,678,326 

11,709 

54,310 

71.892 

44,300 

36,886 

3,197 

22,339 

10.340 

104.303 

26,361 

26,218 

418 

26.564 

13,534 

7.418 

3,875 

64,859 

32.336 

19.635 

313.423 

8.148 

33.756 

672,980 

77,537 

18,050 

3,850 

13,842 

20,921 

201,961 

272,249 

84,316 

60,949 

58.810 

8,355 

60.860 

94,509 

247,617 

402,000 

16,001- 

418.000 

5,688 

275,337 

91,379 

418,668 

2.687 

7,985 


3,813,919 

69,371 

198,787 

335,145 

3,314 

493,163 

699,341 

2.846 

21,138 

13.528 

65,143 

273.817 

292,245 

5,258.593 

17,591 

43,083 

361.778 

1,720,603 

2,028.205 

3,748,808 

60,790 

1,229,640 

3.735 

20,094 

48,266 

17,603 

8,661 

74.630 

154,160 

24,787 

55.825 

31,631 

14,270 

39,800 

10,802 

8,945 

500,189 

120,200 

139,4 1 6 

120,786 

76,376 

288,133 

6,340 

24,304 

8,000 

4,181 

337.421 
35,351 

312,598 

14,487 

92.278 

/111412' 

2,703,402 

3,817,529 

731,270 

160,710 
87.132 

172,501 

487,230 
40,800 
97,230 
4.136 
73,152 
68.321 

141,673 
15,952 

119,210 

2,564 

33,9-0 

20.196 

41,912 


I    s 

3,735 

4,647 

213,026 

6384 

1,640,067 

12.286 

60,006 

49,614 

43,000 

37,194 

3,804 

21,272 

12,836 

134.481 

26,046 

22,826 

411 

19,576 

10.359 

9,907 

6.327 

62,805 

34.974 

19.26) 

322,238 

14,168 

34,171 

589,860 

98,907 

12,847 

5.105 

15.074 

20,990 

167,143 

213.062 

59.213 

61,970 

38.060 

9.928 

46,992 

98,970 

192,167 

428,00u 

12.000 

440.000 

3,166 

250,312 

92,178 

376,565 

2.381 

8,075 

4,d8i',744 

61,1160 

192,477 

181.626 

3,270 

505,766 

686,865 

2,680 

26,466 

16,854 

69,499 

274,875 

316,002 

5  415.395 

17,388 

51,818 

382.561 

1,814.150 

1,905,605 

3,719,755 

71,185 

1,315,574 

3.631 

24,744 

61.629 

27.843 

11.821 

91.293 

196.237 

24,503 

65,847 

31,801 

15,045 

41,600 

9,629 

3.725 

473.348 

133,400 

154.518 

132,933 

87,151 

270,813 

8,312 

17,731 

ii.oco 

2,879 

320,321 
73,010 

363,823 
15,289 

120.826 
/10S5897 
2,903,1  65 
3,988.96'. 

803,084 

154,594 
77,652 

155,088 

539,782 
27,785 
88,852 
4,511 
85,716 
51,332 

137,048 
17,990 

102,813 

3.00H 

41,397 

26.494 

38,630 


a   I 

24,310| 

28,327 

1,809.762 

60.700 


• 

30.371 

23.207 

1,687,766 

45.403 


235,074 


13,067,232  12.377.711 
298,461   297.331 


262.711 


1,976,551 

1,463,610 

1,195,397 

31,237 

192,559 

803,046 

2,832,215 

701,418 

172,983 

2.866 

460,811 

227,379 

251,075 

38,156 

2.312.496 

263.627 

107,164 

2,715.669 

53,215 

1,009,476 

12,941,640 

1,997,042 

310,458 

31,981 

93,480 

747,949 

6,722,337 

1,519,096 

3,301,432 

347,679 

1.998.178 

331,903 

1,287.025 

2,271,957 

7,235,134 

14,352,000 

488.00U 

14.840,000 

167,530 

2,270,022 

665,808 

2,857.563 

11,996 

29,366 

73.497 

28,335,318 

2,588.047 

1,230,732 

7,586,485 

25.184 

3,448.792 

11,141,369 

19.613 

635,316 

115,748 

4S4  498 

1,587,242 

2,282,414 

35,564,070 

573,897 

315,347 

2.282,651 

11,268,032 

12,101,199 

23,672.231 

388,592 

8,501,280 

27.838 

434,903 

1.118,725 

515,104 

264,796 

1,928,269 

844,054 

195,596 

442,50 1 

210.023 

300,991 

1,571,807 

6i,lli 


2,012.111 

1,508,802 

1,034,885 

32,729 

265,933 

285,924 

3,848,798 

632.617 

132,032 

3,343 

339,141 

183,252 

215.408 

31,103 

2,339,809 

291,319 

97,268 

2,784,503 

98,546 

931,177 

12.499.219 

2,027,057 

271,087 

40,549 

96,134 

670,129 

6,274.730 

1,'292,651 

2,912,761 

269.096 

2,181,934 

309.965 

1,227.847 

1,571,084 

7,011,121 

14.482,891 

369,043 

14,851,934 

163,825 

2.094,558 

723,388 

2,611,698 

13,724 

27,910 

71,303 

27,957.728 

2,470,360 

1.268,069 

6,151,907 

21,661 

3,542,196 

10,373,841 

13,882 

521,793 

116,313 

468.341 

1,570,994 

2,607,103 

34,974.170 

605,016 

316.114 

2,233,300 

11.618,721 

12,342.233 

23.960.954 

421,381 

8,287.643 

27,476 

398,990 

1,109,840 

676.646 

223.349 

1,967,832 

894,036 

163,496 

441,602 

196.845 

262,125 

1,520,872 

61,196 


3,418,843 

2,8'28,090 

896.529 

933,874 

4i(  1,975 

1,441,976 

155,694 

96,215 


16,807 

2,382,955 

434.230 

2,300.312 

95,517 

633,023 

/8,542,156 

17,189,163 

26,031,921 

1,807,738 

1,168,113 

588,822 

959,916 

11,622,345 

228,600 

380.270 

11,469 

555,831 

5(,8.518 

1,064,049 

93,312 

3,822,186 

12,620 

1,195,786 

6'26.250 

1,110.637 

171.468 

1,697,356 


3,235,891 
3,038.352 

901.604 
1,017,064 

533,103 
1,385,987 

198,435 
79,319 


12,210 


2,189,504 

642.561 

2.8U9.013 

111,800 

803,849 

''9,385.331 

17.630,385 

27.015,716 

4,773,654 

1,126,244 

528.299 

848.189 

11,452,822 

141,232 

370,500 

12,063 

678.799 

392,259 

1,071,038 

98,528 

4,069,374 

17,308 

1,107,106 

627,053 

1,191,636 

168,665 

1,685,858 
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BoAoa 


LuHtl  Opom  Mamim^ 


•  /•».  1  (o  Xia<u(  Dau. 


WttMor  JTo      ISUe. 


UbIob  PmiUIo— 
UD.Pae.  RK.. 

or-BJ-Aan 

■tJo*.*Od.I*. 

KkiLCAOm 

TM.9U.AO.I. 

OtBLBr u 

Aeb.OoLAP.  > 

4olLj.CAWJ 

Oen.Rr.AL'dU. 

Or*)!  totikL'f 

U  PM^.D.AO... 


June 

June 

July 

Jiiue 

4tbwkAiig 
4tbirkJul; 

June 


WMOAVorthw. 
WMtJ«M7 

wroM-APin* 

W««tTa.AP1Rik 
WMtem  of  Al».. 
Wan.«.T.  AP*. 
Wm*L*UBi1« 
WtoM^teOant 
WflakttT.ATeo 
Tork  ■authvm. 


Jnne . 
Jons. 
JolT.. 
IstirkSept 

June 

April 

M»y 

April 

Jane 

Ith  wkAux 
l«tirk.S<-pti 
UtwkSept 

June ' 

July 


1895. 


189«. 


1.138.004  1.1S<^.0S3 

4S8,806|    5I.2.S33 

40.691 

6.063 

17.300 

31.UU0 


30.9O6 

3.9H3I 

18.400 

17.0U0 


6.161.070 

2,U8.632 

388.306 

4S.787 
442,234 
402,O0U 


1895. 


6.414.013 

2.320,104 

2  72  056 

3l.6^fl 

419.4S5 

30t,-.f39 


SS.217       18,78S'       145.643        127,380 


57.443 

1848.184  1, 

S35.074 

351.817 

18.000 

i«4.aM 
S7,ass 

84.706 

sa.no 
osaoo 

83.498 

97.7H2 
B.045 
5.560 


40,656 
8»«,4l5l 
362.711; 
262,859' 

ia.o»2 

117.167 
88.050 
•0,483 
88.884 

110.000 

35,708 

0%,13l 

9  174 

5.316 


889.323 
10.023,3l<' 

1.097.:«S6 

8.180.384 
104.190! 
418.804 
47S374 
110303 
357.340 

1,«634)98 
087.897 

9;»95,784 
44.709 


2«5,240 

9,863. S32 

1.683.858 

8,28a,7o7 

101,430 

S90.5tfl 

403.337 

101.741 

233..'Si)l 

2,131,711 

867.175 

3.967.181 

38.263 


■  runtee  (tren  do  not  InoluJe  Orecon  ay.  A  !(>r..  On.  Peo.  Denver* 
■•U.  Deover  LeadTlUe  A  Onnnlaon.  aontona  Ualoa  Bad  L*«Tea  worth 
TopetakABonthvaKara.  aTbeeaiUpmalaataderMaUsaa  aaeed  Unaa. 

anialndaaaaralMa  ttom  farrtaa-ate.,  act  iIt»  aagaiM^y.  tlCezl- 
aaaaonaasT.  claataaoiaalrhaUaf UnaetawhlakOBlMAMtfle  haa 
a  hair  Ularatt. 

rflaalndaaojaiatlooaof  Ika  Okla.  Burltnftua  A  Nirthem  In  both 


I  Oavafa  raaulu  far  Una*  dlraetly  operated  aaat  of  Putabonc. 

alaalada*  raaalu  oa  aillUlad  Una*. 

/Oavan  baatdaa  tha  AlUaMe  8r>l«<D  the  Hooaloa  A  Text*  OoitrU. 
AoaUa  A  WarthwacMra.  Oaatral  Fazat  Ji  JTorikVeatera  aod  ft  t)r.>rui 
A  Hew  Oriaaaa. 

latest  tiroM  EaralacB  by  WookB.— Tb*  latoat  weekir  eAni- 
iam  in  the  foregotng  are  •epAnttely  •anuiMd  np  m  followa  : 

For  *ht  first  week  ot  Sepcembor  oar  pnUniauT  atMemfnt 
0OTart28  road*,  and  •howa  6-84  par  oaot  gain  in  tba  acgregata 
ow  Um  aanM  weak  laal  ytmr. 


IH  »mk  »f  atftambtr. 

1890. 

1805. 

tnarmn. 

Dmrtmn 

• 

• 

• 

t 

Abb  Arbor- 

8I.01S 

83.505 

070 

JBaU.  A  OUa  •aotfewaai 

118.532 

180.800 

i<,r7o 

•■Ario  Saah.  A  nttab's. 

03.981 

0«:418 

518 

QMa«lan  PaaMa 

4194)00 

887.000 

at3ua 

SJlilWIlH  AOMa 

19M11 

193.883 

1,071 

CMiaaaA  Baa*,  intaeia 

70.40« 

77,000 

600 

gMaM»  MUv.  A  at.  PaoL 
daafarAUoOraoda.... 

711.914 

075.O88 

80.091 

14O.IO0 

149,800 

9,100 

iMafBl  A  O*.  HortVa ... 
lava  OMtral ^ 

71891 
80380 

40314 
87.184 

18378 

—  30i 

lakaBrtaAWeatarn..... 

04.999 

033'« 

3,094 

baalaT.  BTaaav.  A  St.  L. 

81.756 

84.471 

715 

Maalaaa  Otatral 

301.901 

107,tU 

84.818 

Mndaaa  Vatloaal 

iflaaaanUa  A  at.  UtoU. 

84310 
00340 

50.818 
40.998 

sslios 

1830O 

■akSaaaaa  A  T^saa 

347.017 

193.107 

•8.450 

■a. raaiae A Ir.  iMt.... 

402.000 

438301 

28.000 

OMttalBraaak.    

1630C 

12.000 

43O0 

■•vTatfeOaLAWaara. 

09,871 

01300 

8311 

•arfMk  A  Wivtara. 

385.145 

181330 

•8313 

rMvta  Dae.  A  Bmaar... 

17.591 

17388 

Ml 

Bio  Oraada  Waaian 

8930O 

41.000 

i,806 

Sazaa  A  Paailt,     

119.340 

103.818 

101487 

Totodo  A  OUa  OMtiBi.. 

83.900 

41397 

7,417 

XM.BCUA  Kaa.Cltr.. 

!*^'! 

88380 

iCnJ 

Vahaah ^ 

851317 

8033*8 

11,041 

WtoaUaa  a  Lake  Kite... 

S3.4M 

85,700 

3,210 

■riif  ilTi  Oaatial....^ 

97.783 

•5431 

3,001 

tMalWfaadal 

S38«.889 

8,008.803 

805.001 

73,348 

■at  iaoaaaa  (0-84  p.  a.!. 

232.418 

For  tho  foorth  weak  of  Aaguat  oar  final  atatement  oorera 
T7  roada,  and  nhnw*  0-U  p^r  «wnt  loa«  in  the  amreffat*. 


4r*  WMft  •/  AitfHM. 


Flevljr  taaottad  177  f'dai 
■  -       lOtOoo 


.aooibara 

Allaaita  A  OaavlUe. 

Bait.  A  Ohio  8oath  *Mt. . 
■nL  OmL  Kap.  A  Banh. 
"^'Mto  Greet  Weatara.. 
.PaotteA  BLLaola. 

.uAWaatlUahlaaa... 

uJaMaaaAMaa&iaw 
k  oaaiOB  A  Boatb'a 

v.aa.Chla.  A  at.L.. 

0*L  aaadaaky  A  Boer*. 
Detroit  Lean'*  A  Korth'n 
OolaU  So.  Shore  A  AU  . 
•maar.  A  IndlanapoUa. 
BraaanlU  A  BiahaaaA. 
CraMT.  A  TMia  Haaia.. 
Max  A  Para  Kanaatte 

.  Oaat.  A  Panlnaolar. . 


1800. 


1895. 


• 

436738ft 

40341 

11,580 

1110.566 

136,89« 

1*8331 

90300 

58.179 

3 '.431 

33.8  M 

404.337 

193)5 


IB.Art.W. 

latf 

laak.Or.  Raa-A  lad 
1 1kBBk  or  Canada 
I  A  Or'd  Tmac. 
,     .Or.  Hav.  A  MUw. 

Cla.8a«.  A  Mark.  

TM.5a0  A  Noak. 

ladlaaalMvMar  A  araet.) 

■aAToitir  ru  a.  A  sua. .  I 

Xaa.  C  ilea.  A  Rlrm.... 
Laatov.KTaotT.  A  at.  L.. ! 
traalaTtUa  A  NaabTllia... 
Irraala. «.  AlbaaT  A  ()hle.  i 
ttmUr.  noa'l.  A  St.  I.  .  ! 

Meilran  Watloaal 

Minn.  ^t.  P.  AH.  n.  M....' 
Mok  Kaaaaa  ATaaaa 


5334 

93^0 

4335 

35.680 

07,806 

80.135 

3»,e98 

6«,0t0 

10.085 

1.364 

8,358 

541.434 

70,019 

80,«ni 

8,321 

a.3'>2 

11.70J 

1043<i0 

2836 1 

40,019 

574380 

773*7 

1«350 

13MI0 

94.800 


8 

4il35S' 

8^131 

197.10O 

147315 

187380' 

19.881 

50367 

31.040 

S1300i 

807.045 

88387 

85300 

87.059 

10380 

3.t42; 

33,400 

71.40W 

88,483 

81.830 

05,958 

18.771 

1,041 


8 
173,455 

"iiios 


11.101 

485 

1313 

872 

487 

0,703 


485.641 
7,414 

'S6.V»'4 
20,119 


603.318 
8>300 

37.718 
4348 
2,1*59 

18.340 
134,481 

36,045 

44.431 
59O.80O 

98.907 

13.847 
113.317 

9»,»70 
880,100 


•347 
14,3891 

""483 


703 
7,862 


348 


14,358 


1.330 


7,717 
3.794 


9,303 

82,I)>U 


84,534 


n.143 

177 

'•  II 

9:).»76 

IJ.'.Hl 

7,113 

837 

"".'.77 
89.978 

l>l.--«0 
2l..i70 


4.401 


4M  )eeek  of  Avgust. 


■orthem  Paolfie.. 

Ohio  Rlrer 

Pitt*.  8taen.  A  L.  Erie.... 

PItHbare  AWeatem 

BIO  Grande  Western 

St.  Joaeph  A  Od.  Itland. 
Bhennan  Shiere.  A  So... 

Soathern  Railway 

Texas  A  Paolflo.... ...... 

Toledo  Peona  A  Kest'n.. 
Vest.  N.  T.  A  Pennaylr. 
WbeeUnx  A  Lake  Brie... 

Ttotal  (77  roads) 

ifet  decrease  16-84  p.  p.). 


I 


1896       I 

"~8         I 

599.944 

31.138 

20.094 

74.530 

84.000 

17.300 

6.3  to 

487.330 

165,884 

20,ll>6 

98,100 

33.916 


1895. 


• 

686.865 
36.466 
24.744 
91.293 
81.400 
18.400 
8.342 

539,782 

165,33s 
28.494 

IIO.UOO 
43.493 


Increait. 


2,600 


549 


9,607,009  10.3 13,227|       392,708 


Dtcruut, 

«-.  . 

87,321 
5,328 
4,650 

16.763 

"i'.ioo 

3,003 
92.953 

"6,298 

11,900 

9,577 


938,926 
646,218 


Not  Karnla^s  lonthlr  t«  Latest  D8t«8.— The  Ubie  follow- 
ing  »how«  the  net  e,irnin>;H  of  STKA.M  railroads  reported  this 
week.  A  full  detailed  atatemenl,  iocludinK  all  roads  from 
which  monthly  returns  can  be  obtained  is  ijiven  once  a  month 
in  these  columns,  and  the  latest  atatement  of  this  kind  will 
be  found  in  the  Chroniclb  of  AuROst  23,  1890.  The  next 
will  appear  ia  the  issue  of  September  19,  1490. 


-onn  Aamiwas.  -  -> . Sat  Samtngt. 

1890.  1895.  1896.  IS 


Atlantlo  A  PaolBe...  Jaly 

AlabauiaOt  Sontta.a.July 

Jan.  1  to  July  31.... 
Borl.  Ced.  R. «  No.a.  .July 

Jan.  1  to  July  31 

Caaada  Atlantis— 

Apr.  1  to  June  30.... 

Jan.  1  to  June  SO 

Ohar.  Olen.  A  Sutton.  July 

Jan.  1  t«  Jaly  St.... 
Okie.  A  Bast  lUlnolt.  July 
Ohieaco  A  Xor.  Pae.  Jaly 

Jan.  1  to  Jnly  81 

Ohio.  A  Wast  Mleh.  .Jaly 

Jan.  1  to  Jaly  81.... 
Ola.  Jack.  A  Maek.h.  July 

Jan.  1  to  July  81.... 

Oat.  Lena.  A  Nor.a.  July 

Jau.  1  to  July  31.... 
Bd.  EL  UL  Oo.,  Bklyn.Aoc. 

Jaa.  I  to  Ana.  81.... 
Miaaa  ELaOa3t.[.  July 

Jan.  1  to  Jaly  31.... 
PUat  A  Pere  Marq.a  July 

Jan.  1  to  July  31.... 
Ft.  Warth  A  Bio  Ur.June 

JaB.1  to  Jane  30.... 
nMBota  Oaatral    ■..July 


124.079 

798383 

810.184 

3.486,868 

163.081 

208,513 

4.541 

88,550 
809.331 

73,557 
472,738 
143378 
878.89  i 

00.0  S2 
400.046 
100,083 
030,181 

00,609 
533,063 


304  731 

1,543,148 

18,499 

153,585 
1.649394 


126.867 

825,030 

292.857 

2.031.890 

136.359 
269,671 

5,333 
35,400 

312,570 

62,319 
439.337 
148.138 
936,988 

55,003 
884.477 

08,709 
040.030 

51,838 
853,149 


311,453 

1,434.807 

28,030 

177,380 

1308.050 


Jan.  1  to  Jaly  31. ..Il  1388.900  10.737,644 
Mazlcan  Rational. ...July      421.015       854.083 

Jan.  1  to  July  31....   2,830.401     8,907.909 
a.  T.  Onu  A  %eat. . .  .July      890323       853,444 

Jan.  1  to  July  81....  2,128,430    3,033,400 
Philadelphia  A  Brtek  Jaly      804.778       382361 

Jan.  1  to  July  31....   3,888,051    3,388300 
PltUbufK  A  Western.  Jaly      385,588       292,307 

Jan.  1  to  July  31....   1,094.345    1,671,128 
Pitts.  Younn.  A  A .    Jaly      154.160       100,337 

Jan.  1  to  July  31....      844,154       894,036 
•omenet— 

Jan.  1  to  June  30 

TDtedoAOhlo  Cent  b.July 

Jan.  1  to  July  31  ... 
Oa.  P.D.AOuir.b....July 

Jan.  1  to  July  81  ... 


Wast.N  Y.A  Penn  h.  July 
Jan.  1  to  Jaly  31.... 


38351 
107,430 

1,010,142 
335,074 

1.007350 
379.079 

1,041.493 


37,034 
177,984 
049,640 
362,711 

1,6>45.858 
309.307 

1,801,768 


8 

94,784 
84,668 

150,800 
63,867 

728,066 

54,513 

80,859 
3,873 

15,501 
130,343 

51,733 
886,779 

39,988 
181,040 

10,487 

46,787 

13,953 

82,210 

33.069 
338333 

80,834 
f   188,333 

49.010 

874,611 

9.110 

87,800 

820316 

3,974.073 

•I03.IT7 

1,848,196  ■ 

147,813 

971,949 

74,056 
642,132 

95,746 
549,739 

67,947 
383,766 

5,908 
40,304 
398,897 
46.085 
304,403 
105,481 
534.761 


805. 

a 

10,608 
40,102 

300,505 
79,059 

982,808 

89,349 
75,949 

8,648 
14,818 

127,990 
46,050 

398,850 
36,845 

133,570 
10.490 
35,614 
33,300 

185,818 

16,048 
143,908 

87,379 
183.243 

56,004 

847,088 

7,787 

48,443 

403,700 

3,384,610 

■161,396 

1,112,647 

118,488 

584,001 

100,630 

961,308 

04,789 
903,159 

89,837 
845,488 

8360 
68,503 
347,807 
50,000 
305,005 
101.308 
457365 


'  Oaduotliut  other  axpoadltorea  tor  repairs,  replaoemenu  and  ceneral 


X£ 


appUoahta  to  Interest  an  bonds  In  July  waa 
05,005,  apalaat  •74,77tf  laatyear,  and  rrom  January  1  to  July  81 


.  5,8*1,  anlnst  i00i>,S4O.  Tku  U  the  result  in  Mezlosn  doflara 
treatiod  (aoeordinc  to  the  oompaay's  oMthod  ot  keeping  Its  aoeounta) 
asequlralent  to  80  eent*  In  United  States  money— that  la,  all  dapreol- 
atlon  beroad  30  par  oaat  has  already  been  allowed  tor. 

a  tret earnloKS  here  Klrea  are  aCtar  detacUait  laias. 

b  Bet  eamlaft  here  (I ran  are  before  delnottuic  taxes. 

iBtereat  Ckarfaa  aad  Harplos.— The  following  roads,  ia 
kddition  to  tlioir  grooa  and  net  earninxs  i<iren  in  the  forefroinK* 
•loo  report  oharicea  for  interest,  Jtc.,  with  the  surplus  or  deficit 
aboTO  or  below  thooe  charges, 

.-laisr*!,  rtntaU,  Ae.-«  .-Ila4.  of  Wtt  Barm  -. 


Rnatu. 
Chleaao  A  EMt.  UL.  .Jaly 
Oau.  A  W.  Mieh..  ..July 

Jan.  1  to  July  31.  .. 
Da*.  Laos.  A  Nor July 

Jan.  1  to  July  31.... 
Pllnt  A  Pere  Mar...  ..July 

Jan.  1  to  Jaly  31.... 
ToledoAO.  Cent...  .July 


1890.'  189.5.  1806.  1805. 

8  8  8  8 

115,904  115,003         141,600        189,611 

3I,00»  33,516     d«r.4,131      d(tf.8.e71 

236.835  333,700  dr.  105,195  der.99,280 

16.146         39,965  8,194    def.0,665 

154,888  187,419  def.73,678  det.62.197 

51.313  51.081     dof.  2,321  4.003 

858,577  357.818  16.03 1     def. 9,892 

40,513  43.251  1315         119,674 


I  After  allowlag  for  other  Inoome  reoelved. 

itriiBer  aiiLtfAT^  ixo  TRvcrio.N  cjmpa.nies. 

The  followinn  t.i)lrt  »how«  the  (froii  earnings  for  the  latest 
period  of  all  strkkp  riilwa/ii  fro-n  which  we  are  able  to  obtain 
weekly  or  moathlir  n-lurns.  Tne  arraaiceaient  of  tho  table  is 
be  aame  as  that  for  the  steam  roads— that  is,  the  first  two 
wluians  of  H<ure!i  icive  tho  ijro**  earniai(i)  for  the  latest 
week  or  month,  and  the  la^t  two  cilumns  the  e%rniiui[4  for 
the  calendar  year  from  January  1  to  and  including  such  latent 
week  or  month. 
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•TREKT    BAtLytVB    AWO    TB\»rUHI    OOMPAJlIBa 


OBOM 
Kamiikm. 


Latetl  Oron  Xamingt. 


Ja».lloLatftDaf 


WmkorMo\   1896. 


Rt...  Juno.. 
,  By..  July. 


AkTOD  B»<ir.1  AClcv.'AiiRiiM... 

AkroDMt.By.A  III.  Co  June 

AUMit*s  A  Leh.  Tr:fii,M»y. 
Aa»irr<l«ia  Bt.  By 

AllllDt*  I'OD.  Mt.  F 

AtUDi*  R«Uw»y.. 
BaMsoni  Trmcikin. . . 
BMk8«.Br.(H.  Y.).. 
Bar  CttiM  Oooaol.... 
BlBchkroton  SL.Ry... 
Bitdintport  TrsctloD 
Broekton  Cod.  6t.  Ky. 
Brookl]D  EIi>Tst«<l.. 
Br^lyn  R»|>.Tr.  0>.- 
Brooklyn  Halicbu. 


1896. 


July 

Auga>t 

July 

July.... 
July 

AllKUSt . 

July.... 
July.... 


AnguRt... 


Br'klm  (ju'Df  A  l<ub  Auira>t — 
Total  for  Kystrm  .  An^u't. 

■oflAlo  By Juno  --- 

QMtnlT»e.(Pitt»b.)  April.... 

OhMter  TnrtloD Juno  .... 

OMe.  A  So.  Bide  K  T..  July 

Cln.  Wewport  A  Cor..  July 

City  Eler.  (Ri>ir»,0».)  July 

OeTflacil  City  By....  June 

OtoraUDd  Klwtrlo..    July  ...... 

OMambaa  Bt.  By  (O.i  2d  wk  Aug 

Oraarl'landAB'lrn  July 

Oraaol.  Trartlnn.  N.J   May 

Dayton  Traoilon August — 

DasTor  Con.  Tram w    July 

Detroit  By July 

DulathBl.  By July 

Boterp.  BR.  (Cli»»'n..  July. 
Xrle  Elec.  Motor  Co..  Jnly. 
riiiahlng  A  College  Pt  uuna 
Fort  Wayne  Consol..  July, 
ealveeton  City  Ky.  PeUruary. 
Barklmer  Mobawk  Ii 

looArkfortEU.Ry 
BlDg'm(HaM.)  It.  Ky. 


Hooelck  Rj. 
Houton  CItT  Bt  Ky. 


latamute  Oonool.  ui 

Nortb  Attleboro.. 
Lake  Bt.  BleT.  (Cblo.) 

liBblgh  TraodoD 

liOek  Haven  Traction 
London  81  By.  (Can.) 

LroralnBt.  By 

liowell  Law.  AHav. 


May.. 
July.. 
July.. 
July.. 


tiTnn  A  Boeton. 


April 

July... 
July... 
Marob 
July... 


July 

April.... 

July 

April.... 

July 

June 

July 

, iidwk  Aug 

rtro)>.(KanBaaGltvi  3<1  wk  Auk 
MUw.  Kl.  Ry.  A  L  Co.   ' 
Hontgoiuery  Ht.  Ky. 
HoDtreal  Street  By... 

iraabTUleSt.  By 

■ewbnrgb  Eleotrio.. 
Hew  England  St.— 

WInobeeter  Aye.... 

Plym'tb  A  Klngstoti 

Total 

VewBaTenACentreT 
■ew  Baven  St.  By. .. 
■•w  London  Bt  By., 
lew  Orleans  Traotlon 

I.  Y.  A  Harlem 

Horthampton  Ut.  Ry 

(Mawi.) 

Ogdenatiurg  St.  By . 

Fatenon  By 

Pitta.    ProDleoao    A- 

llab.ElecBT.(Kan.i 
Po'kaaMle  A  Wapp.  F. 

Boaaofca  Btreeu 

Boobeater  By.....  .. 

BaTanaab  ^ectrlo... 
•abnylklll  Traction.. 
Setinylktll  Val.  Trao. 
■erantun  A  PUiatou.. 
■arastun  Traction. . . 
Beeond  Atp.  (Puub.i 
Btoux  City  Traotlon 

Btetowa)  By 

Btreator  Railway.  .. 
Brraoiua  Oonaol.  .. 
Brraeoae  E'at.slde  By 

BrraoaaeBt  BR 

nrre  Haute  Bl'e.  Ry 
Third  Ave.  (N.  Y.) 


July.... 
July.... 
letwkSept 
July.... 
May. ... 
July.... 
July.... 
June ... 


Marob.. 
July... 
July.... 


t 
11. 89' 
1H.05' 
ai,M4 

33.301 

s.eoi 

123.174 
2,.t47 
1  l.SW' 
1S,800 
34,1  lA 
33,65'' 

127,910 

42O,70A 

69.43) 

490,126 

19,&83 
SS,928 
65.232 

1.908 

P  7,632 

155,47t 

11,798 

43.669 

264,758 

5.914 
P5.189 
38,140 
25,315 

4,331 
17,284 

2,23) 
19,282 
13,058 

8.806 

9,800 

975 

19,911 

13.£47 
52,908 
11,611 

],467 
10,036 

5,67- 

50,245 

44,20:1 

34.281 

126.6/3 

5.778 

118,371! 

24,804 

11.314 

85,094 
4,47u 
7,C98 
4,958 

20,011 

8,500 

116.106 


15.331 
19.119 

4,809 
35.743 

6.600 
111,484 

2,564 
10,873 
I4.2U7 
34.057 
27,300 
159,745 

387,343 

63,824 

151,167 

is.s'is 

20,800 
54,131 
59,026 


6,256 

2,768 

31,863 


1,3 
8,406 


1806. 

~  i 

64,686 

102,048 

80,744 

33,337 

208,646 


1895. 


96.67? 

187,78f> 
11.078 
48.856 

215,355 


844,38» 

11.SR8 

52.955 

81,403 

219,833 

174,72^ 

1.040.52f^ 

2,958,960 

474,371 

3,433,331 

680.509 

59.147 

93,622 

424.086 

373.401 

11.79 
538,864 
950,981 
396.714 
202,312 


70,781 


25,109 
<,85' 

17,45 
2.248 

13,012 

12,449 

1,526 


21,32! 


5.905 

7,.^6■ 

52.528 

42.157 

36.088 

115,700 

4.82» 

uo.oas 

23.887 
13,121 

30,650 
4,27l» 
9,945 
4,7  It 

15,942 

7.59.'> 

120,088 


8«,740 

72,223 

22,131 

186,741 

758'.b73 

1I,55S 

51,114 

70.7S6 

197,712 

145,8!»3 

1,28-^,451 

2,484,523 

391,7i)2 

2,S7t),315 

637.701 

53.971 

84,160 

431,921 

342.635 

4"85,37.'i 

82^,99S 
376,350 
224,482 


414.707 
250,246 
133,396 


88.744 

9,693 

95,514 

26,817 

18,146 

"4.985 


ANNUAL  REPORTS. 


Aaiaal  Reportg.— The  followinK  is  aa  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneotia 
companies  which  liave  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chroniolk. 


Railroads  AND  MisCBL.  Co'8.      I 

Volume  as-  Page. 

AlbanT  A  Su!u|Uohanna S55  1 

American  Spirits  ManufactarluK..  IM 

Atcb.  TopekaA  8.  Fe em  t.  267 

BaltlmoreA  Lehigh 227 

Boston* Albany 227.  S"» 

Boston  A  Maine 3o4 

Boflalo  Kochester  A  Pittsburg 22« 

Calumet  A  Heola  Mining 188 

Central  or  Georgia  Railway 400  < 

Central  M.  Y.  A  V«stern avB 

Central  Vermont  226 

Cbeaapeake  A  Ohio 291,809.  314 

Chicago  (ireat  Western 39i>  i 

Chicago  A  .North  We»tem..289,  309,  811 

CbiCttBo  ft  Ka.itcm  Illinois 228  '  _, - 

Clev.  Cln.  Chicago  A  8t.  Louis 310  i  Toledo  A  Ohio  Central. 


Railroads  and  Miscel.  Co's. 

Volume  (i3—  Page. 

New  London  Korthem 400 

New  YorkniBfiiit  Co 401 

New  York  ,V  Canada 355 

N.V.Ontario  t  Western 268 

N.  V.  Sus<iuehanna  A  Western....  368 

North  Pacific  Coast 400 

Ohio  Kalis  Car  Mfg 188 

Kallwav  Rquipraont  of  Minnesota.  827 

ReUR^elaer  A  Sttr;it^iga 365 

Ulti  Grande  Southern S97 

San  .Antoniu  &  Aransas  Pass 161 

San  Francisco  ,<i  .North  PacISc 187 

Southern  Itailwav 864 

Staten  Island  Uapid  Transit 366 

Syracuse  Binghnmpton  A  N.  Y.  ...  1867 


406,899 
131  ",278 


66.790 
27,010 


Colorado  Fuel  ,t  Iron  Co 400 

Denver  A  Rii>  (Jrande 863,897,  «0.H 

Diamond  Match  Co 401 

Fall  Brook. 856 

Fitchburg 2211 

Houston  B.  AW.  Texas 267 

Indiana  A  Ivake  Michigan 1 42 

Manhattan  Elevated  (N.  Y.) 310 

Minneaimlis  A8t.Louls 399 

UoblleA  Ohio 225 
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Trnw  Directory  Printing  A  Bookh.  366 

Waliash  Kit 398 

Western  N.  Y.A  Pennsylvania  ...  226 
BTBBBT  BAILWAY9. 

Brooklyn  Elevated 360 

Uenver  Consolidated  Tramway  ...  866 

Dry  Dock  B.  B.  A  Battery 401 

Third  Avenue  (N.  y.  City) ...  401 


Chicago  Hilwaakee  &  St.  Paal  Railway. 
f  Report  for  the  year  ending  June  SO,  1896.) 
The  remarks  of  President  Miller  will  b^  fouod  at  length  ol 
SO.sdtf    another  page,    furnishing  full    particulars    ooncerniag    thb 
property  and  the  year's  operations. 

The  comparative  tables  of  earnings,  income  acciunt,  etc., 
for  four  years  have  been  compiled  for  the  CHRONICLE  as 
betow. 


OPERATIONS. 

1895-96.    1894-95. 


69,900 

'69,044 

5,292 

48,819 

32,208 

236,608 

755,804 

1.123,904.1.074,352 

502,892  412,308 


30,309 

37,199 

232,836 

711,483 


Miles  nper.  June  30. 

EquipmfHl* — 

Locomolivea 

Paa.xecger  p<julpm't. 
Freight  &  misc.  oars. 

Optrtilinns — 
Passengers  carried 


6,151 

833 

777 

27,961 


6,169 

833 

776 

27,931 


1893-94. 
6,148 

835 

785 

28,249 


111892-93. 
5,724 

797 

738 

27,539 


7.921,892       »,279,158 


4,920 


28,625 


Toronto  By.., 
Twin  City  Kan.  Tran 


Vnlon  (N.  Be<lfort1). 
United  Tract.  iProv.i 
Unit.  Trae.  (Readloicl'July 

Utiea  Belt  Uoe June ... 

WakeBeld  A  Mone July 

Watarbury  Traotlon..  July 

Mlieellng  Railway.  Juno ... 
WUkeirt).  A  Wy.  Valle;  July.... 
Voroea tar  Oooaol ;jnlv 


April 
June 

July ,     4,201 

July 70,704 

February. ,      5,441 

July 8,787 

July 1     8,584 

July 6,730 

July 33,31* 

April 38,905 

July 1     7,4l:i 

June 33,394 

February.  991 

July 

July 

July 

May 

June 

July 

July 

July 

July 


3.62.'i 
71,656 
3,470 
8,939 
5,593 


32,28H 
721,123 


140,276 
18.751 

207,931 
33,356i 
74.846 
28.99a 

797^32 

475,51: 

19,307 

10,815 

187,603 

5.435 

39,446 

23.69b 

498,300 


54,39Ci 
34,623 


10,10 
3,567 
27,671 
13,777 


28,298 
22,38S 

6,525 
33,11'.: 
88b 
12,14 

4,487 
25,400 
12,848  j 

'92',881 
176,626 

19,65M 
1.^8.395 

20,38b 

"7, yds 

22,681 
14.28- 
45,964 


195.096 
136.042 

46,264 

153,479 

2,12i 

74,233 

21,938 
175,51t 

60,950 
1,292.9 1-6 
557,92- 
1,138,002 
117,985 
996.44- 
110,613 

81,751 

32,780 
139,19 

81,763 
284,30 
284,<J53 


27,911 
625,689 


127.564 
16.453 

192,332 
25,549 
63.220 
26,965 

761,143 

554,930 


,„„„„„, 7,427,614      7,235.299       .^  .        . 

Pass,  carried  one  m.2eO,821,4S7  244,225,688  337,133,338  299,057,356 

Rateperpass.perin.     2-357  cts.       S'396  cts.       31H9  cts.  2-387  ots. 

Freight  (tons)  oar'd.    12,210,055    10,47.'*,fl42    10,794,059  12,261,705 

Fr'ht(loii8)oar.lm.t      2.H81,667       1.765,245       2.077,-69  2.37»,470 

Rate  per  ton  perm..     l-003ot8.      1-075  ots.       1-037  ots.  l-o26ot8. 

*  Includes  narrow-gauge  equipment,    t  Three  ciphers  (OOO)  omtttea. 
IT  In  this  year  Mil.  &  Nor.  results  were  not  included. 
EABNINGS  AND  EXPENSES. 

1895-96.         189495.         1893  94.  1892-93. 

Earnings  Jroin—              $                     $                    9  *     „ 

Passengers. 23,887.930      5.852.781       7.311.6S7  7,138,561 

Freight 6.147,679    19.978.263    21.5.50.823  24,393,849 

Mall,  express,  4c...      2,646,220       2,504,325       2,465,442  2,442,645 


49,72  j 
23,639 

159,6t>"« 
74,530 
44,086 

118,053 

1.827 

98,444 

129',904 

47,960 

.        .-       1,273,001 

87,899    92,881      557,92-      545,256 

177,837  170,6-i6  1,138,002  1,101,927 

21,64!  19,65M   117,985   10ii,549 

168,695  1.^8,395   996.44-   900,013 

22,86 1  20,38b  110,613   99,^17 

81,751        75.137 

7.926      7.70S        32,780       29.921 

21,699    22,681      139,19'     133,112 

14.823     14.28-        81,763       67,979 

47,801     45,964!    284,30.     235,784 

48,s98|  42,573     284,053     239,212 

Street  llailiray  .'Ni-t  Barnlaifs.  —  l'he  following  table  gives 
tbe  retu'iu  of  Strkkt  raili^ay  gross  an  I  net  earnings  received 
toi»  wee«.  In  roportm;;  these  net  earnings  for  the  street  rail 
Wkya,  we  adopt  the  same  plan  as  that  for  the  steam  roids — 
that  u>.  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  8.-\tur- 
day)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  latent  eUteinent  of  this  kind  will  be  found  in  the 
Chronicle  of   August  22.  1896.    The  next  will  appear  in  the 

iaBueofStpt.19,1896 oroM«or.«noi .  , jve(  i;om»no»..— 

1896.  1895.  1896.  ft95 

•  «  •  « 

34,115         34,057  16,8«6         19.319 

210,833       ll»7.74a       104,981         94  323 

8.500  7.595  4.851  4  113 

28.993  26.965  9,593  8.739 


Total  earninifs.. 
Expetises— 
12.997  Main  of  way  &  struo. 
Main,  of  rolling  st'k 
Cond'K  transpon'n 
Loss  and  damage... 
General  offloes.  &o.. 

Mileage  of  cars. 

Taxes  

Renewal  account  .. 
Mlsoellan-ious 


32,681,829    27,335,369    31,327.951     33,975.053- 


162,218 


10,9  i6 

478.923 


4,374,721 

2,942.295 

9,102.785 

251,675 

992,079 

183.314 

1,082,084 

350,001 

397,851 


3,703.46*1 

2,085,309 

8,348,139 

293,432 

96B.955 

139.820 

1,034,700 


4.46S.8381 
2,698.459  I 
9,631,027  I 

444,178  1 
1,0)2,2S9  f  22,488,103 

217,181  I 
1,199,077  I 


421,916  462,293  J 


Total  e-xpenses..   19,676.909    17.013,7.63 

Netearulngs 13,035,021    10,291,616 

P.  0.  op.  ex.  to  earns.  60-21  62  35 

INCOME  AOCOONT. 
1895-96.         1894-93. 
Receipts—  « 

Net  earnings... 
Other  income.. 


13.005.021     10,291.616 
61.857  131.647 


20,114,332 
11.213,619 
64'21 

1893-91. 

$ 

11,313,619 

100.681 


22.488,108 

11,498,947 

66-19 

1892-93. 
$ 
11.496,947 
122,140 


Total  net  income  13,069,878 
Diitbiirsements— 

Ii  terestondfbt  ...  7,011,923 

7  p. 0. on  p'ef.  stock  1,846.313 

Dfv.  on  com.  stock*.  1,380,817 

Misoellaueous 37,360 


10,426,263    11,314,303     11.603,087 


7,<i29,377 
1,918.902 
1,390,818 


7,503,749 

1,909.313 

1,839,3h7 

95,822 


7,065.218 

1,751,357 

1,838,306 

21,470 


HeaxU. 

Bridgeport  Tracfn.Ang. 
Jan.  1  to  Aug.  31 

Vtw  London  81   Ky.July 
Jan.  1  to  July  31.... 

Hew  York  A  Harlem- 
Apr.  I  to  Jane  30..., 
Jan.  1  to  June  30.... 

Uttea  Belt  Line  ttt.  By.— 
Apr.  1  to  Juoe  .40.... 
Jan.  1  to  JoaeSO.... 


343,257 
475,817 

43,101 
81,751 


375,904 
554,930 

4l,S14 
75,127 


83,704 
149,903 

17,214 
30,993 


49,586 
162.166 

17,799 
29,957 


Total  dl^bu^86•t8  10.?98,618    10,828,997    11,217,0>0     10,676,349 
Surplus 2,173,260  det.402,731  67,213  932,738 

•dIv.  3  p.  0.  In  1895  96  and  1891-95;  4  p.  0.  In  1893-94  and  1892-93. 
GENERAL  BALANCE  SHEET  JUNE  30. 

1898.  1895.  1891. 

Aaaets—  S  «  $ 

Road  and  eqaipment.  ,...„ 211,830.735  211. 169.017  210,410.713 

"-       ■  •  ■  ■  9110,468 

246,058 

1,109,256 

303,353 

),946,51l 


Bonds  and  st'>oksownod 

Due  from  agent-*,  etc 

DuBfr  m  cos  audiadividuals... 

Due  from  U  8  Oovernment 

Matetlals  and  fuel ... 

Bonds  of  compai>y  on  hand 3,45  7,009 

Stock  of  company  on  hand 4,770 

Mil.  &  Northern  bonds  unsold...      1.C89.000 

Loans  and  bills  receivable 

Renewal  fund 350.000 

Sluklng  funds 662.082 

Cai-h 5,593,619 

Insurance  fund 10,000 


Total  assets... 
lAabii  itift— 

Stock,  oommitn 

8100k.  preferred 

Funded  dt-bt 

-tinklog  fund  

Rolling  sfok  fund 
Renewal  fund 


956,739 

2811,114 

906,146 

271,492 

1,743,014 

3,529,0"0 

4,770 

1.099,003 

630,000 

696,840 

2,791.7^1 

10,000 


976,358 

450.269 

443,726 

271,061 

2,22«,568 

2,-)0l,8O0 

4.770 

1 ,099.000 

829,000 


554,907 

3,676,586 

10,000 


... 227,402,851  224,036,876  223,874,758 

46,027,261    46,027.281    46.027.261 

2«.8»'i.900  2(>.l.^e.900  2.>,9 -3.900 

139.161.000  139,321.000  138.901,000 

..  ..    660,723    669,6t!0     82,020^ 

-258,106    260,610    110,68» 

387,154     


Sbftkhbib  13.  1896.J 
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1816.  1893.  lS9i. 

t  «  • 

'•ro'U,Toaaber«,eto 3,614.037  2,442.386  1,669.179 

t«t  Mcrned  Doi  doe 3,603.383  3.B82,2S1  3.S81.943 

•  BOd  bills  payable > l.ro.-O) 

eUueoui 110,!I13  97,003  Iu7.7ii6 

Daaeeouat 7,663,869  5,479.880  6,S2I,04') 

Total  UabiUtlM 237,403,832  234,036,376  2i3,874,73S 

—V.  43,  p.  6*9. 

Wabuk  Railroad. 
fSeport  for  the  gear  ending  June  SO,  1S96.J 
The  asnual  pamphlet  report  for  the  year  endioK  Jaa(>  30, 
18M,  ha*  jiut  beeo  iaaaed.  The  remarks  of  Mr.  O.  O.  Ashlejr, 
the  Pr<>«id«<iit.  are  fciven  at  length  in  this  week'd  issue  of  the 
(Thromclk  on  aubeequpnt  pages.  Statistics,  compiled  in  the 
usualform  for  the  Cbbo.mcxe,  are  as  follows : 

oraaiiTioas  aud  riacAt.  kucltd. 

189.*-«&         18)4-93.         1893-91.         1892-93. 
ATManalleac*....  1,916  1,933  1.933  1.890 

loeoflinllrrK 40)  414  418  426 

Pa*-' 1  .  pm't.  326  321  318  322 

i'f  -at..        12.431  13,970  13,337  13,113 

PaMW-n.  r«rrl'vl.  Vo.  8.542.042  8.404.771  3,7  .'4.671  3,034,916 
Paaa.eanl'd  l  mllii.l3J.^6H.«79  i.4,472.s:u  210.281. «87  177.119,065 

Batxprrpan.  rvrm.  2-038  cla.  3-14Bot«.  l->*77  eU.  SOTOeU. 

rfi:                    .rr-d.  6,100,710  5,81 1.337  8.t'4.«»4  7,<:3«.3'*7 

FT"..                        Im.*  1,318,783  1,100.976  1,097,»«&  1.409.033 

Bat*'               .    rm.  0-696  eu.  0-731  ot«.  0-698  ela.  0-0'-3  cU. 

Marutngi-                           8  $  t  • 

PaMrnxer 3.239.977  3.991,636  8,914.011  S,W<«,n31 

rreUhl 8,480333  7,932,416  7.(i5<.8tt2  9.417.tsR8 

Mall,  expreaa,  etc  ..  1,086.<)14  1,034.386  948.610  1,044,223 

TMal 13.807,143    11,9^9,489    19,331.449    14.330,4U 

AVMMtf  — 

Mataleaaaea o(  war  1.701.0SS  l,4Hl,2>0  1,8»7.411  l.aM.704 

IfotlTa  paww 3.496,141  3.497,560  9.338,508  3.913,828 

Malalm'Mafaar*..  936.646  883.63'  1,048,151  1.I63.H<2 

TtaasplaHon  ....  M71.316  a.n0.74S  4.119,193  4,606,638 

Ocnaial 197447  aSMOS  237.111  M9,-)13 

Total > •,3U,a04      •[wi.OM      ijuOMO    10.807,604 

Ketaamlaca I.6«4.3a9      t.0S8,809      t.721,0M      >,413,<-40 

P.e.op.«ip.toeAro.         73-17  74-39  78  82  76-00 

*  ntM  tigkm  (000)  omtttoi. 

nooHB  Accomrr. 
189V90.        1894-OS.        189S-04.        1893-93. 

Vrlawslan 8,N64.iV8a      a.M8.«0»      8.711,009      3,414,440 

laT'm'n.roat'la.Aa.        313.417         t»»JU7         4M,4«0         S19,0!4< 

VMbI..... — ..^  S.r77.9Se  S,37S.W6  3.100.629  3.931,<)26 
Dt*mrt— 

Tm«« •19.678  S07.79S  497.098  4V7,3«9 

Tr-kAbdcoroDtala.  4*^8,918  4S6.16r  4t8.1M  470,194 

Mlasailaaaam 61,019  38,901  31.010  42  0:u 

tMal 1.009.610  983,761  973.<<«a  909,641 

AppH>«btataliit  ...  3,768,346  •.395,«35  S,187.6«7  3,963,881 
Intar.  oa  boa '  •  and 

t«mo(laa«edlliir*  3.7>)1,345  tj838,643  3,859.431  3,714.701 

Balaaaa sar.66,900  6af.643,907  (1^671,764  >ar.>4\^S0 

JNt.  oa  praf.  debaa.  36.000  310,000 

BMOlt •Br.31.800  d«r.343.907  drf.071.7e4    a«r.8r.3)0 

BALtscB  siisat  Jena  so. 
1800.  1890.  1894.  18rS. 

*  •  f.  * 

-^~,  (qnlpBT.  *o.  1*9,499,609  188,438,600  lS8,4n.600  133.438,M>0 

taMllaaAautrrlala        578,964  nijm  478.874  865,941 

CtalMbaod   437.676  968.340  644,391  930,874 

9ls«k«  aad  boBda.            904>33  1,904.933  838,933  17v,72i 

raMk'acaOtaistttaa         188,83  •  491.903  913.639  179.17a 

AeaMaMaalKoiInk!         UIM»  671.781  4V4.001  661,224 

Wakaakro'nalul'a         .......  ISO.noO  18O,co0  2JO,noo 

AdTaaooaAmlamL.        446^Kr>  657.633  1,100,170  568,298 

I>*b.»ta9taadl««a.        089.640  1,017.899  38J.SS7           

.Total 19«.918i>4i  188.a9ft.944  197.315378  137,013,730 

Onamonatock  38.0X1.000  38.000.000  38,000,000  38.ri>>.n00 

£roCant«  atook S4.0W,000  94.MKMM0  94.noo,o00  34.OUM.0  .0 

|>«b4* 81.534.000  99^4.000  81.74J,000  81..'>i)U.O0U 

latdaaaad  arrr-d.        760,131  968,380  974.S36  9.'):>.83r 

Oaadrr  af «u.  par'la     1.867,273  1,894,811  1,696,760  I,'07.lo7 

X»»"  834.»19  313,704  34f.64■^  231. :03 

H'-apttal  arooant...             8.3>'l  3,979  35,857  83,^29 

Blllapajable 429.337  783.709  623J39  247,841 

Credit  iiroSi  A  loss „...  234,801 

_T«!«>-""- 196J>18,94i'l88.99eviM4  137.815.878  137,045,;  30 

—V.  93, 8w  999. 

Oraroa  Ballway  ft  NoTlratioa. 

{Eaminat/or  the  pear  emling  June  SO,  1898.) 
Tbo  OroRon  Bailroad  ft  N.-irigatioo  took  poaaeasion  of  the 
oM  OrrffOD  Railway  A  NaTit(ation  property  on  AuKUst  1, 
1896.  Th<»  follow  Ing  eaminRs  for  the  late  fl*cal  yt-ar  are 
those  of  the  old  company  undrr  the  reoeiTerahip.  The  fig- 
vn*  include  earoiDgs  from  s:eaiiiahi(N. 
Oroas  aaraloBs „_  B4  '>40'91 

Oi»riita«  cipusas 92,77rt.so3 

Taaja 1«»,013 

R«&tal«  f..i  Uralaalaaad  tnMk* _ 168.127 

JtofClTrnblii  eipeB<«a,  »  rporate  azpenas*  and  iDtarest. ..  27.UOI 

I»«- 93,137.317 

9j>rplnao«»r  nftutut..^ „ $l.i03.44l 

Mlaerllaae-oa  incnOM ,^^        27,4.:9 

torpla*for)ear 91.230.S73 

Of  the  al<o*e  8urpluilM0S,SN>8  haa  been  us»d  for  extranrdi  - 
■•ry  iiDtttoTemeDts  and  heUermeDts,  in  which  the  cost  of 
new  steel  rails  on  40  aS-100  miles  is  not  inclmled. 

For  fltcal  yeai  l»»4  95  ftrrss  eamloirii,  including  steami<bipo 
wots  »5,CBO,S7«  and  in  18W  M  fS.SU.lM.— V,  «S,  p.  858. 


8t.  Loots  It  San  Franci^o  Railroad. 

(Statement  for  year  ending  June  SO,  1896.) 
Tbo  Chronicle  baa  heexx  favored  with  the  advance  state- 
ment given  below  for  the  late  fiscal  year.  Thn  property  was 
operated  by  the  receiver  during  the  entire  Mki'Xl,  the  new 
«coaaDony  having  taken  ptxisseeion  July  1,  iRii.  Tbis  fact 
i^'ioiud  be  borne  in  mind,  as  during  the  receivership  ic  is 
claimed  the  road  worked  at  some  disadvantage.  The  fixed 
charges  of  the  new  company,  including  such  of  the  branch 
lines  as  will  probably  b<)  acquired,  will  be  about  S^OoOgOOO. 
Consequently,  on  thejbasis  of  last  year's  results  under  the 
receiver,  there  was  a  surplus  over  the  charges  of  the 
new  oompinr  of  about  $150,000. 
The  Earnings,  etc.,  are  as  follows: 

FISCAL  TBABS  BlCDtiia  JCXB  80. 

1896.  1896. 

UOaa  operale-1 1.838  1.888 

Barmutttfrom—                                                          %  % 

P««seB9BfS 1,274,788  1,16.3,148 

PrsllU 4.363,314  4,316.311 

Mail 304.3  11  190,409 

ExprasB. 3n4,3'<o         210,036 

Mlseailaaaoja 316,-J0,i         199,320 

Tatal  crms  eamluc*  6,163,033  6,081,434 

Oueratlmg  ttpenm 

Malalanaaee  of  row! 763.377  733,886 

SfalMsaaaes or  eqaipaieDt 33>.M22  49S.3  <3 

TraasnittaUjn 3,«0i,560  2.070,390 

OMMTBlaKpiBaea 234,5^9  239,496 

Sslal 3,743,548  3,542.133 

iralsarataca 3,416,307  3.539.291 

Batloof  eporaUBcaxpenaeilasroaaeimt....  (60-7R%i  (S8-2SH) 

Tazea 213,793  3u3,304 

BUaaee  tor  cbarcea 9,300.717      3,336,787 

Cb«r9ea-9e«  Inuudaetorr  romtrk*. 
-V.  63.  p.  811. 

Ckleago  ft  EAstera  Illiaola  Bailroad. 
{Report  for  the  year  ending  June  SO,  1S96.) 

Prcaident  J.  M.  Oarpeotor  stys  in  part : 

Otneral  fUtuUe.—Qtom  camiogs  show  an  increase  com- 
paiad  With  ilie  previooa  year  of  9  4&  per  c-«nc.  Operating 
•spaaaaa  w«t«  M  per  cent  of  euaings,  as  aj^ast  M'tS  per 
oeol  l«t  year,  so  tliat  the  increase  in  not  eirahigs  b  equal  to 
83°S1  p?r  cent. 

Oomoared  with  last  year,  there  was  an  increase  in  freight 
eamloga  cl  93:8.407,  equal  to  V-O?  per  oenw  The  averige 
rata  rweived  per  ton  per  mile  was  0-S4  oeots,  against  0-09 
ceals  last  yf«r.  Tbo  average  rate  received  per  pass  ioger  per 
milo  was  1-54  oenis,  eonparad  with  1*99  cenia  last  year.  The 
average  distanco  trawoled  by  each  pasaenger  was  13  1  mileo, 
aa  againot  19-4  mileo  last  yew.  The  low  average  rate,  revenue 
and  distance  per  pasoonger  is  due  to  Chioago  suburban  busi- 

BCfA 

AJtboagh  the  rate  per  ton  per  mile  decreased  nearly  8^ 
per  cent,  the  pamings  per  freight  irain  mile  iocreaspd  over 
7^  per  cent,  the  average  payin^c  tonnage  per  freiicbt  train 
mile  reaching  346  tons  and  earoing  tl  98  per  mile.  The 
inoreaaed  paaiengir  mileage  of  nearly  13  per  cent  increased 
the  paasenger  earnings  not  quite  6  per  cent,  resulting  in  a 
deoline  in  the  revenue  per  mile  on  pasaenger  trains,  although 
favorably  affecting  the  gross  passenger  earnings. 

Jfainfenance.— As  to  maintenance,  etc..  the  report  says : 

ftmaoeot  work  dUpUeed  1,A8I  llocal  feet  of  pile  and  Umber 
tresUea,  iDolndloir  a  aleal  trealle  390  faet  la  leorth  over  Bl(  Bhawnee 
Craak.  In  lodlana.  repisotag  a  Umber  treatln.    Almnt  13,»oo  ymtia  of 

fraval  wore  bialed  to  poi  uoder  tiie  track  U-iweeo  Momnuoc  and 
-kloago.  About  eUbt  miloa  ot  804b.  rail  wa<  laid,  rrpUcluff  ll<hlar 
aire).  TI10  larsr  rB*r««  to  raaewala  of  Um  wa*  brounhi  about  by  aa 
earlier  drllT«rj  10  u*of  ttaatbaa  to  tta<  preoedloit  year. 

JULWUjaauual  repurt  last  rear  It  U  itUted  that  "we  had  not  post- 
POSioBsamary  correal  ezpendlturea  for  th«  future  lu  take  o»re  of." 
It  Isa plaasaie  10  repeat  that  •latemenl  In  thU  rear'*  report. 

With  138  milea  of  double  track,  low  grades  and  excellent 
alifrnnient  we  are  in  a  position  to  huidle  a  much  lurgiT  traffic 
than  we  now  have  at  a  coitsiderable  relative  reduction  in 
expense. 

There  was  charged  to  capital  account  fTS.SIO;  ihe  principal 
items  are  :  Betterment  of  bridges,  I18..587;  huildingH,  $14,657; 
sida  tracks.  $19,118;  renewals  o(  raiU  (SU  lo.  autmlituted  for 
lighter)  $4,213. 

•9(a(ufic«.— Operations,  camiogs  and  charges  are.  shown 
below  for  four  years  : 

OrBBATIOXS  ABO  riSCiL  BBSCLTII. 

188596.  1894-96.       1898-94.  1893-98. 

Miles  operated  . .          333  533                616'  480 

OfieralUnu  - 

Paxo.  oarried,  Wo  ..     3,603.431  3.403,691      4.3B7.087  4,126,487 

Paaa.cu  one  mile.  47,301,516  43,981.604    70,O39.'<74  54,143,770 

Kate  pnr  paa.  per  m .         l'A4ctii.  l-59ot«.         l'33cta  1-61  oU. 

Pr'cht  itonooarr'd.     4.437,3-0  3,7S2,xU6      3,223,379  4,406.333 
Fr(ht(tuo4)ear.lu.383,4uH.7»2  488,.338,083  420.4-4,230  580,633,106 

Rat)«  (ler  ton  per  m  .        0'3t  ola.  0  39  ots.        0-03  ct*.  0-59  ots. 

Emningt-                          9  0                    6  8 

Paaarnseri 737,414  6'>7,3n9      1,n6»,133  872,491 

rrolKhl  a,1.V4,a»'i  S.87«,234      2.6(13,734  3,41 ',303 

Mall,  ezpreaa,  Ao...         132,56')  104,426          l<7,74j  13U,3ti5 

Total 4,014,024  3,067,869      3.860,115      4,446,909 

Exfiute- 

M  lo-OfwaTAatnio.  313,416  803,089  I 

Mala,  of  eqnlitmrnt.  446,440  487.3H2 

OoDd.traariport'lon.  1,837.573  1,426.395       2,4)8,710      3,690,316 

OeBsralaspeoaea...  138,438  11  ,019 

Taxes 185,627  1  3,^.^6  ) 

Totul  expenses       3,433,888      2,308,371       2,409,71  1      2,990.816 

Wetearnlnga 1/180,786      1,159,498      l,4.3o,403      1,456.6M 

Peret.ezp.  toeam.  60' J3  6838  62-43  07-24 
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nraOM*  ACCODNT. 

ISM-M.        189«-95.  1893-91. 

RalraTriDn 1^80.786      1,IS».498  1.45P,40» 

oSie?lJlc»Se..l."l       16«,641          160.653  125.887 


1892-93. 

$ 
1.4.'>6,644 
66.74Z 


Tola! 

Diduel— 
iBiertfC  on  hondi... 

BfDtml* 

a  p.  0.  on  pref.  ttoek 


1,735,380      1,329,151       1,576,092       1,523,336 


988,095 
234,478 
289,^42 


962.901 
234.950 
289.842 


Total 1,493,315       1,487,702       1, 

BaUBM ■ur.242,065  Qef.158,551  sur, 

BALANCIC  SHEET  JUME  30. 
1896. 

Boad  *Dd  eqnlpmenl 28,02H,931    27, 

BoDdn,  atocksaod  olherlDTesta.     2,824,014      2, 

Sloklnjt  fund  U.  4t  B  1  RK 

BInklDr  fund  C.  A  W.  I.  RR 

BUU  aDd  aocouDt^  reoelvable 

Materials  and  rappllea 

Adrane«a 

Oaah 


942,788 
23»,756 
286.914 

468,458 
107,634 


913.019 
221,071 
283.a80 

1,418,072 
Bar.105,314 


269,538 
241.735 
310.264 
150,959 
150,000 
120.725 


1895. 

9 
950.620 
,810.493 
241.599 
211.115 
298.611 
118.613 

12i'.863 


1894. 

9 

27.85Z.360 

3.22H.91 1 

210,'1«7 

182.274 

271.960 

143,571 


220,566 


Total  aiMU 32,092,166 

Llnhililitt  — 

ComiiioD  stock  outstandlOK 6,197,800 

Pri-ritrred  »<ook  outstaodiag 4.830,700 

Bonda  (tee  Sui-plemiciit) 18,194,000 

395,895 
301,765 
150,000 
222,157 
807,2.%5 
1,529,594 


31,752,914    32,110,609 


Intamt,  renial*.  tazea,  Ao. 

Fay-rolls.  Touchers,  A  0 

LoaD(adTaDC<  on  property)  ... 
Equipment  replHCcmentfand.... 

Oiber  liabilities 

Income  accoant... 


6,197,800 

4,830.700 

18.060.000 

395,702 

313,213 


234,<469 

394.419 

1,326,211 


6,197,800 

4,830,70  • 

18,060,000 

386.854 

607,035 

172>23 

370,638 

1.484,762 


82,092,166    31,752,914    32,110,609 


Total  ltablllilea....„... 
—V.  68,  p.  228. 

Fitchbarg  Railroad. 
{Report  for  the  year  ending  June  SO,  1896. J 

Preeident  H.  S.  Marcy  in  the  report  says  . 

Oeneral  RestUts. — "This  prfsent  year  may  be  said  to  be  the 
most  prosperous  in  the  bisiory  of  the  compaoy.  The  gross 
earniDgs  have  reached  a  total  which  lacks  but  $25,849  of  the 
large  earoiogs  of  the  year  ending  June  30th,  1893,  while  the 
decrease  in  the  coat  of  c<'nductinK  transportation  has  enabled 
the  company  to  earn  the  full  dividend  and  at  the  Eame  time 
to  charge  to  current  (xpenses  a  larger  sum  for  substantial 
improvements  than  ever  before. 

"To  this  company,  whose  business  is  so  largely  the  trans- 
portution  of  throui;h  freif<ht,  the  question  of  Ihe  maintenance 
of  taritr  rates  is  all  important.  Ihe  outlook  in  this  respect 
was  never  so  good  as  it  is  to-day.  The  courts  have  sustained 
the  Inter-Siate  Commerce  Commission  in  their  efforts  to  pre- 
vent the  payment  of  secret  rebates  and  allowances,  and  the 
Eractice  has  almost  ceased.  With  rates  steadily  maintained 
irger  cet  earnings  will  be  assured  to  this  company," 

Additions,  Improvements,  Etc. — The  report  says  : 

"There  have  been  purchased  fifteen  freight  locomotives,  six  of  which 
have  replaced  a  like  number  untlt  for  modern  service.  Tweity-four 
locomotives  have  been  equipped  with  driver  brakes  and  eiehty  with 
automatic  conplerg.  Ihe  150  3u-ion  fret(?ht  cars  provided  for  in  the 
expenses  of  the  jear  cnrtlof?  June  30th.  1-9.5.  have  been  purchased  or 
eobstructed.    i^fty  aildltlonal  30-ton  drop-aide  coal  oars  have  been 

gnrohased  and  ion  box  oars  have  been  furnished  with  new  bodies. 
Ix  hundred  and  twenty-seven  freight  oars  have  been  fitted  with  air 
brskes  and  1.233  with  vertical  plane  couplers,  and  one  new  ofl[lolal  car 
bas  l>eMi  oonstruoied.  Six  new  passenger  depots  have  been  erected. 
Four  iboosaDd  six  hundred  and  six  tons  of  76-pound  steel  rails  and 
8S7,402  ties  have  been  used  in  repairs. 

None  of  the  expenditures  above  mentioned  have  been 
charged  to  cocstruction  account,  and  in  addition  the  current 
expenses  have  been  charged  with  the  cost  of  consolidaliag 
the  looomctive  repair  work  at  Keene,  N.  H.,  the  whole  ex- 
pendilure  amounting  to  $47,193. 

.1',.'*,'^'','^*/  grade  erossloKs  have  been  eliminated  at  Watertown. 
Athol.  Unrdner  and  Fltohburg.  and  the  elimination  of  the  crossings  at 
Oole  «  Switch,  in  Wllllamstown,  and  at  Holdeo,  are  nearly  completed 
A  new  storehouse  at  Uo<  sue  Tunnel  docks,  costing  «74,611.  was 
eompleted  in  November,  18»S,  and  the  earnings  since  derived  there- 
rrom  have  shown  an  ample  return  on  the  money  Icvesied 
.J'''m-' *'"""",'**. ■"'""""''""""""'""K'"  'l'"  heavy  freight  traffic  on 
the  Western  illvlslon.  It  has  been  decided  to  extend  the  double  track 
aiid  reduce  the  grade  at  Reynolds,  a  few  miles  east  .if  MechanlcvlUe 
riJ.'ii  .*'*"V^'*'"°.'""''7  '"  *'">  »!>■''••<  of  1896  and  will  be  com- 
S;t..lJ2S  "'••'■  ^P.'l,'"''.*''  "i-  "^^^  °"'J'  eipenrtitures  charged  to 
oonstruetloD  account  during  the  year  (including  Vermont  4  Massa- 
255*"*  ?«•,  "»|irovf  menlsj  have  been  as  follows:  Separation  of 
grades  and  eliminating  crossings,  »58,«3f ;  real  estate.  $3".i)62:  store- 
2212L"  Hoosac Tunnel  Docks. «5 1.515;  completion  of  Milford branch. 
•LtKH;  lecond  track  at  Keynolds,  $28,728;  total.  *172.445.         "*"""• 

ia^SC»^,2!*'/'~"^'"^l''  '*'/  authority  given  in  September, 
10»»,  ?«W,U«0  4  per  cent  bonds  were  issued  July  1st,  1896  for 
^M^o^"'  of  $250,000  Cheshire  RR.  63  maturing, 'and 
•153,000  Boston  Bane  &  Gardner  RR  and  $48,000  Monadnock 
KB.  bonds,  which  matured  July  Ist,  1893,  the  balance 
remaining  10  be  used  for  funding  the  floating  debt.  A  part 
only  of  thfse  bonds  has  been  sold,  but  it  is  expected  that 
the  balance  will  be  disposed  of  at  an  early  date.  The  require- 
ments for  r<  ftinding  ouisanding  obligations  for  the  coming 
yen  are  stated  id  ih»  'mU  for  the  annual  meeting."  FSee  a 
following  page.— Eds  ]  l^™  <• 

07r^w?"'~^**''**  '°  '"*  '®P°'''  ^^°"^  ">«'  o'  'he  total  tonnage 
971,484  tons  were  west  bound,  of  which  111,274  tons  from 
Boston  pas-ed  through  ili^  Uoosac  Tunnel.  The  eastbmnd 
tonnage  aggregated  3,803,616  tons,  of  which  1,090,012  passed 
through  the  Hoosac  Tunnel  bound  for  Boston.  The  average 
rate  per  ton  per  mile  on  local  freight  was  3-51  cents,  on  for- 
eign freight  -71  cents. 

rR?«v?^,°l'^'^*"'**u*'.®"*°''°'''°'"'ye»"«^n»Pi'ed  for  the 
UHSONICLE  IS  given  below : 


(>1-ERATI0K8  AND  FISCAL  KEgULTK. 

1895-96.  1894-95.  1893-94. 

Tot«l  miles  operated        498  453  450 

Optralion*— 

Passengers  carried.     7,468.666  7.199.874  7,116,592 
Passenger  mileaee.l23,9i(!,576  112,439.598  114.58^.909 

Rateperpas.  perm.        177  cts.  l-8iot8.  1-85  ots. 

Fr'ght  (tons)  moved     4.775.100  4.419,427  4,061,817 
Pr't  (tons)  mileage.. S51,04t,746  505.805,169  456,M5,05l 

Rate  per  ton  per  m.     0-880  ots.  0-900  ots.  0-914  ots. 

Earninut—                           $  $  S 

Passenger 2,489,452  2,348.280 

Freight 4,846,520  4,5.52,608 

Miscellaneous 270,793  336,836 


2.419.398 

4,173.197 

272,562 


1892-93. 
450 

7,7^0,632 

117,908,668 

1-87  ols. 

4,872,330 

525,'  27,360 

0-94  cts. 

$ 

2,482,688 

4.935,723 

283.888 


Total  gross  earns. 

Expensu— 
Msint.  of  way.  etc... 
Maiot.of  equipment. 
Conduct,  transport'n 

Qnneral 

Taxes 


7,608,765      7,237,724      6,865,155      7,707,297 


914,295 

l,09.^,069 

3,309,400 

143,552 

249,554 


812,543 

817,185 

3,197,689 

143,349 

231,660 


Total  expenses...     5,711,870  5,202,426 

Net  earnings *1,894,895  2,035,298 

Per  ot.  of  op.  exp.  to 

earn.  (exol.  taxes)          71-81  63-68 
rscOME  ACCOtJNT. 

1895-96.  1894-95. 

ReetipU—                          $  $ 

NetearDlnes ♦1,894,895  2,035,298 

Received  for  prem. 

on  bonds ._  


794,776  \ 
648,799 
3,232.797 
127,540 
234,25^ 

5,038,169 
1,826,986 

6997 


5,542,689 

225,783 

5,768,472 
1,933,825 

71'9l 


1893-94.  1892-93 

$  9 

1,826,986  1,938,325 

32,054  


Total 1,894,895 

DUbunemtnlt — 

Rentals  paid 259,980 

Interest  on  bonds...  1,001,310 

Other  Interest 878 

Dividends 595,09(i 


2,035,291-)       1,859,010       1,933,825 


264,980 

1,014,084 

7,391 

681,867 


261.98') 

985,487 

59,223 

502.000 


264.146 

953.254 

21.639 

663.134 

1,857,864       1,968,322       l,811,6i9       1,907,173 
sur.  37,631    sur.  66,976    Bur.  47,349    snr.  31,652 

"  In  1894-95  was  included  In  net  earnings  $143,249  dividends  on 
treasury  stock;  this  year's  net  earnings  dou  not  Include  these  divi- 
dends. 

OBNEBAL  BALANCE  SHEET  JUNE  30. 


Total 

Balance 


1896.  1895.  1894. 

C!onstruotlon )    A^om^in 

Equipment \    45,^13,750 

Investments 1,860,271  1,836,228'  1,'688;339 

C!ash 397,027  586,774  655,823 

Bllsando<i8h  aoots.        703,591  752.952  792.131 

Materials <Sc  supplies        891,427  768,847  783,583 


iKnA\  dfn  J  40,34-^,804 
45,041,305  J    4;i29,789 


1893. 

S 

40.157.618 

3,946,940 

l,68l,i48 

433,659 

1,023,110 

894,S32 


Total 

LiaUilitles— 
Stock,  common 

49,026,068 

43,986,106 

48,392,474 

48,137,407 

7,000.000 

7,000.000 

7,000.000 

7,ono,ooo 

Stock,  preferred 

17.360.000 

17,360,000 

17,000,000 

17,000,000 

Funded  debt 

22,268,000 

22,268,000 

22,373.00J 

20,499,51)0 

Bondsmitur'E  July  1 

,  ... 

201,000 

, 

Notes  payable 

300,000 

150,1 00 

415.000 

1,595,000 

Vouchers  and  aoots. 

832,695 

760,347 

589,3  K) 

901,454 

Dividends 

303,340 

326,098 

16i,839 

317,713 

Interest 

307,122 

309,536 

317,928 

297,456 

Other  accounts 

327,105 

320,982 

261, ilO 

25l',087 

Profit  and  loss,  sur. 

327,804 

290,173 

273,197 

273,197 

Total 49,026.066 

-V.  63,  p.  226. 


48,986,106    48,392,471    48,137,407 


West  Tirginia  Central  &  Pittsbnrg  Railway. 

^Report  for  the  fiscal  year  ending  June  SO,  1896. J 

President  H.  G-.  Davis  in  the  rep  )rt  says : 

Coal  and  Coke. — Ot  coal  there  were  proiuced  and 
shipped  from  the  mines  on  the  line  ot  the  road:  For  the  year 
ending  June  80,  1896,  992.638  gross  tons,  an  increase  over 
the  previ  )U3  year  of  54,435  tons;  and  of  coke  from  ovens  on 
line  of  the  road  168  677  net  tons,  a  gain  of  99,431  tons.  The  coal 
trade  was  slighily  better  than  in  the  year  previous,  but  still 
unsatisfactory.  Owing  principally  to  the  superior  quality  ot 
the  coke,  the  traffic  of  the  road  then  in  increased  largely 
over  the  previous  year,  and  the  prospects  are  good  for  the 
ensuing  year. 

Connections  to  the  South  of  Elkins. — The  report  refers  to 
the  plan  mentioned  in  tlie  last  report  for  an  extensi  m  south- 
erly from  Elkins  to  connect  with  an  extension  of  th'?  Chesa- 
peake &  Ohio,  andjays  that  its  stuus  remains  uao'ianged. 

Oeneral  Remarks. — All  shipments  from  the  Fraaklin  Mine 
were  heretofore  sent  by  the  Cumberland  &  Pennsylvania 
Road,  upon  which  the  mines  were  located.  Tttf>  property  has 
recently  passed  into  the  coatrol  of  the  Davis  Co  1  &  Coke 
Compai.y,  which  has  built  a  tramroad  to  a  tipple  ereote  1  on 
the  tracljs  of  the  West  Virginia  Central,  over  wh'ch  the  coal 
from  these  mines  will  hereafter  be  sent. 

Since  the  last  report  the  West  Virginia  Central  purchased 
what  is  known  as  the  Vandiver  lands,  near  Els  Garden. 
They  contain  about  200  acres,  a  portion  of  which  is  underlaid 
with  the  14-foot  vein  c  )al.  These  lands,  which  ar-)  a  valjanle 
acquisition,  were  paid  for  out  of  the  earnings  of  the  mines. 

During  the  year  a  sale  has  been  made  to  the  /.  L.  Rumbar- 
ger  Lumt)er  Co.  of  the  timber  on  the  Hirpfr  and  Welton  tract 
of  18,000  acres,  situated  in  Grant  and  Hardy  c  lunties.  West 
Virginia.  The  West  Virginia  Central  has  a  littls  mire  than 
a  half  interest  in  this  land.  The  tim->er  is  to  be  taken  in 
s'ated  quantities  annually,  exieniing  over  a  number  of  years, 
and  will  therefore  be  a  source  of  considerable  trtfflc  to  the 
railroad  for  some  time  to  come,  as  well  as  furni-th  ad- 
ditional revenue  from  the  company's  interest  in  the  de- 
ferred payments. 

Rolling  Stock,  Etc. — The  report  says; 

Durini  the  year  the  onmDany  biiilt  and  added  to  its  equipment  7 
drop  bottom  uondolas,  with  raelcs  for  oarryinc  coke.  Most  of  them 
were  supplied  with  air-brakes,  and  all  of  them  have  automatic  coup- 
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len  nd  other  ufetr  spp'UooM.  Tbe  oott.  ^2.703,  wms  eli%rseil  to 
"eqalpoiaat.''  Tbere  bare  al*o  bevo  buUt  at  tbe  oomoany's  shop!*  it6 
Bev  oani.  with  ImproTcd  nrmko*.  eoaplor*.  eto,  to  r-plaoe  tti«t  Dum- 
ber daalrnjwt.  th^  omt  of  wbteh  b»8  beea  ob*rir«d  to  "oporaiio^ 
ezpaaM*."  Tta»comniuiT  now  h4a  oearty  1,9<M  oor*.  or  flfte^a  per 
mm,  wh*«h  U  more  ibvo  tbe eTeracn  or  tbe  roMti  or  the  aoaalry.  aad 
■boat eqa >l  ti>  ibe  loAdloic road*.  Three  or  the  Urceac olau  of  B tll- 
wln  eeihars  were  parehaaed.  Tbe  total  equipmeot  Jane  30,  lii$>4, 
waa:    KoclDea,  M:  yttmagm  emra,  18;  trelgtit  ears  or  all  kindi.  1,338. 

This  entire  rqaipmeat  U  the  sole  property  of  tbe  company, 
oneocambpred  by  aoy  car  troatj  or  indebt«dae*s  of  any  kind. 

There  hare  b«»ii  expended  durinj;  the  year  and  changed  to 
"new  improvempnta  and  betterments, "  $33,198.  To  the 
present  time  43  19  milee  of  track  have  been  re-laid  with  70- 
poand  rails.  N'>thing  has  been  added  to  "cost  of  construe - 
tkm"  rinoe  1893,  when  the  laat  extension  of  the  road  was 
oompleted. 

A  considerable  portion  of  the  company's  roUinft  stock  is 
already  supplied  with  tbe  aatoinatio  couplers,  etc.,  and  air- 
brakes are  bein*  ad  led  as  fact  ■•  practicable. 

atatiatfet, — ^rninga,  expanaea  and  cbarKes  hare  been  as 
follows : 

BABxnos  Airo  szpsxsBa. 

189S-M.        1S94-95.        1893-01       1892-93 


MOasofsrated. 


^._....    152 

...... ..loi.tsa 

ODalaadeebe  frelshu SA9,l5.t 


MIsesllaaaoM  (rei(hu  . 

Bxpra«« 

Oarsilleace  . 
MaU  Mrrlee.. 
Talecrapfe  . 


.X7«.774 
7.433 
.  8S.00S 
.  ll.«79 
.  3,365 
It.M7 


l.%3 

• 

97,673 

S03.»I1 

331,637 

7.613 

83,943 

11,07.) 

3.443 

1S.666 


152 

ios,5as 

370,803 

197,908 

8.349 

83,886 

11,479 

S.'iSV 

31.XM 


8 
111.0^2 
SOM59 
230,«4i 

6,S*i 
95,4 1» 

8,07.1 


TWal  aaralllCS..... ^...158,911        750.567       699.148       769,893 


Msloteoaaae  of  war.  ete 1 28,336 

Matat— aseeot  eQalp(aeal.lI4,<94 

TraaaportatlOB 194;5dl 

OarBliMm  ...  ^.. 11,465 

OvsotbI  ■«*••*••■.••...••..•.  4A,394 

MlaeaUaaaoas.  ...  ._ 4.014 

Tasaa 3a.500 


IMalasB 


...... ...530,8M 

33^Xn5 

la<4..    63Sn 


108,347 

88.373 

175.636 

9.476 

40.314 

3,285 

90.700 

455.830 
304,737 


118.663 

75.840 

144,536 

9.749 


16.369 

36,600 


164,398 

74,-Mtf 

162.167 

14.773 
48,039 
10.83 1 

lt»,>(75 


iaoo«a  acoomrr. 


P.O. 


>««sar«la«fW.  Ta.Osa.*  Pitta. 315.«99 

Pta*aoat*OwDb«rUad  RB.pni6»  ...   10,633 
PM6to  aa  aaal....^ 103.607 


436.377       4S3.969 

363,771        375.936 

69-11  6116 


166495. 
* 

166.735 
30.3't9 
It8.0i9 


1893  94. 

6 

174.049 

18.126 

84.3'«7 


Tjlal « ^ 

Ial*r»«toa  bosda 180.000 

IMTMaada .^....  82.500 

MlsMllaasoas „ 22.313 


TMal. 


639,139       386,563       271..)a2 


180.0  O 

65.000 

2.946 

317.918^ 
66.577 


.384.753 


ooMonsBO  %ujk*cm  snwr  raix  \. 

1696. 
Or.  6 

la,  ssihtatlan  37.661  ■«••»<  aoal. 
I  rsa«fe.llab«rUa4sa4mla*rBl  rtekta...  5.964.94% 
Bk.«*a««ra«itaa.84lMatubalidlac«,aM....  3.6<%I39 
■wM9aMa«.elo    ...._ I.t72.ll2 


MatMlala, 


48,503 
"3.706 


Oaa  by  RR.  Om..  aoaata.  at*    B«.7«9 

147,018 


6tnr 


Cr. 


16.S46J63       10.131,300 


5S<>''»  ■  ■  ■'■<■'■■■    ;..., 

Plr»t  lu.iK.i u<U __ 

— ■!■■■  ^^tg^'m*^    ■••    ■•■.■•>.•*«.•■••>■ 
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-V.  61,  9.  556. 


5.50  \000 
50O.0U0 

6.0O0.OHI 

IMt.365 

3t8.6<M 

I6«.II|S 

778.834 


5..^oo.ooo 

»U  '.'too 
3,000.000 
9j.>«15 
192.3tU 
11  •.306 
728.<*3'1 


10,343.363       10.131.3C0 


Toledo  •  Oklo  C«atr»l  tMXmAj. 
(lUport  for  tSe  year  tmiing  Jum  30,  189H.) 

The  stockh'iMer*  heid  their  annual  nieHioc  SeD'u  7  at 
Tol»il->.  sod  two  direoton  were  elected,  C,  L^yard  Blair,  of 
New  York,  and  Ciurlei  T.  L^wis,  to  servo  throe  years. 

The  pamphlec  report  has  not  yet  hoea  iaoned,  but  the  re- 
soils  for  tbe  yoar  1MIV4,  compared  with  proTioos  yean,  show 
Tho  paMsocrr  «aminci  of  laat  year  siiow  an  in* 
of  K-06  per  oent  orer  tboao  o(  18W.  Tharo  was  a  fall* 
Ibk  off  of  S-SO psr  oootin  Itao  frright  cwniaKa  of  tbe  road,  but 
tbo  groas  soratots  show  an  incrsaoa  oC  t-15  per  osat. 

Tbo  operatioK  «xiMao^  were  inoreaaed  8  19  per  eaot.  This 
iochMca  the  improMiaaats  which  bavo  beoo  mide  on  the  lioo 
doctoc  the  year.  Hearior  stoi^l  rails  hsve  boon  laid,  new 
wpeio  ha«o  boan  built  and  oooaidontblo  now  ballast  has  been 
pot  ta  on  tbo  Western  dirisioo.  Thaoo  ospensoa  are  not  usu- 
ally iacluded  in  the  operatlns  espeoasa. 


RasibKr  of  p*<«'«'ni  earHed. 
Jo.  of  pM,^  (vwTl'^l  1  mile.  . 
*•»*  peryya  par  mile 

Is?*  ■•v^ ..  .... 

IMS  ■vradoae  mile 


1896. 

704.454 

19.115,118 

3-OISsU. 

3,363.578 

376.500.317 

-663  SM. 


1898. 

56>.180 

15.6.37.18% 

1-921  Ota. 

3.3K.807 

266.0<I0.S36 

■566  eU. 


1894. 

5  4%.00l 

12.'>«  1,439 

2-202  ot«. 

1. 9^0.013 

215,3«rt.-».38 

■1102  Ota. 


1896. 

XsraJiMV^  6 

P.is<en4er 38^,-250  39 

Pri'i«bt.„ 1,443. i63  16 

Mail,  ezpres«  A  mlsoell 113,79957 

Orossearoe.  from  operation.  1.94 1.503  12 
Opeeatlnf  expeoaea 1.826.657  92 

fnoome  from  operation 617,845  19 

Pereeatof  expen.  loearn'a.  (e8"22) 

OlbsriDOome 9.533 


Total  net  Income 
lotarrat.  tazea.  eto.  .. 
DIridsad* 


1895.  1891. 

6  6 

300.425  29  266.2H1  00 

1.496,900  29  1,294,230  00 

10)],263  00  81,024  00 


1,901,990  01 
1,293,405  76 

605.581  28 

(6419) 

9,421 


1,613,538  00 
1,120,620  00 

627,918  00 
(68-31) 
11.899 


627.378 
469.361 
185.190 


615.005 
421.265 
183,400 


539.817 
367,378 
244,682 


Balaoee 

— V.  63,  p.  226. 


.def.    27,586  siir.  5.310       def.  73,243 


UaiOB  Traction  Company  of  Phllalelphla. 
(Statement  for  niive  nontlta  ending  June  SO,  1896.) 

The  Philadelphia  lyiger  publishes  the  follotring  sum  nary 
of  tbe  report  of  the  Union  Traction  Co.  for  the  fi«:al  year 
ending  June  30,  1899,  which  has  been  filed  at  Harriabura;  in 
Hcoordanca  with  law.  The  report  covers  but  nine  months 
business,  as  the  company  did  not  fp>  into  operation  until  Ost. 
1, 1895.  The  oporatutos  reported  are  only  those  of  the  Phila- 
delphia Traetioo  aystem,  as  the  other  two  systems  controlled 
by  tiio  Union  Traction  Co.  were  up  to  June  80, 18M,  operated 
undor  separate  organisations, 

"Tbe  company  reports  a  capital  stock  of  $5,936,090  divided 
among  2,980  shareholders.  Its  cash  statement  shows  that 
t8,780,894^as  been  advanced  to  the  Philadelphia  Traction 
Go.  for  tlH  completion  of  its  system ;  |8S8,08S  has  been  spent 
in  ooBstmotion  and  equipment,  and  a  balance  of  $1,400,440  in 
casta  is  reporteil  as  on  hand  June  80,in0.  Of  this  amouo', 
however,  about  $1,100,000  is  reserved  to  meet  fixed  charges 
and  taxes  accrued  at  that  time,  but  not  then  due.  The  in- 
oomo  account  (for  nine  months  only)  is  given  as  follows: 
Otoas  eamlnri  from  operation  (Philadelphia  Traetlon  ars- 

.  «s«oaln 64.379.0))8 

LsasopacatlnK  expeoaea 3,356,606 

Kat  aamlnKt  from  operation 13,023,187 

Imtomi  from  olhsr  $oure—— 

Advertialnc.  rte 39,001 

DIT*.  ilaeliullDC  dirs.  reaalved  on  the  Eleolrlo  A  People's 
aloek.  depoaltad  aa  weDrttr  for  tbe  luae  of  Eteomo  A 
PsopM-ai^e.  stook  irost.  said  din.  hana«beaada«Ured 
JaDe60,li06.oalotaeoamalaieteamlanitoeslSM...  1.313.378 

.4  — ^.^^— ^ 

net  toeome  from  allaooreaa. 33.293.461 

Os6u0'4eiu  fpn^  IneeNM  -~ 
(roraloe  moaiha.  apportlooad  to  Jaae  60. 1606,  lMlodlo« 

taoM  accrued  bat  out  due.)  r 

Tazeeoo  nars 631,940 

Taxes  paid  loio  State  Treaaury 335.077 

Tazeaotber  tbanahovs. 44.388 

Istrroalonfurdaddabt.  166.369 

BeBlala  (loclade  Islervat   paid  aad  aeoriMd  OB 

Btoeirte  A  People'n  atnnk  truat»  ...  8.860.771 

Othrr  flxed  obaran  (paid  aiMl  aoemad) 14.119 

8.343,768 


Deficit 649,393 

"  The  report  shows  the  operating  cost  to  be  53*74  per  oont 
of  gross  earnings,  excluding  taxes,  and  59*78  per  cent  includ- 
ing uses:  the  taxes  being  therefore  at  the  rate  of  7  04  per 
oaat  of  groas  oamlo<ii.  A  note  sutes  that  '  all  the  extra- 
ordinary expenses  incident  to  thn  strike  hav4  been  chtrK*>d  to 
opentioa.'  Mr.  John  Lowber  Welsh.  President  of  the  Union 
Traetioa  Company,  stated  that  the  result  of  the  nine  months' 
business  of  the  thsee  companies  oomprisinK  the  Union  Trac- 
tion system  showed  a  loss  of  $1,045,248,  but  that  the  dividends 
wbiob  have  been  received  from  securities  owned  by  the  com- 
pnoT  OTerc»m»  all  of  this  exi-ept  the  deficit  o'  $49,-i93  shiwn 
in  iho  report."    V.  AS,  p.  811, 

GENERAL  INVESTMENT  NEWS. 

Beorifaalxations,  El«.  -Latest  Data  om  to  Default /i,  Reor- 
gimizitiin  I'Utns,  hiymeiU  of  Overdue  Ooupotu,  Ete.—Wl 
acts  of  this  nature  appearing  siiioa  the  pablicati  m  of  the  la«t 
isHuesof  th-  IxvuTOBS' and  9Ta6R  Kailw&y  Supplcment8 
may  l}e  readily  found  by  meant  of  ton  followioic  index.  This 
Index  do«<  itot  inolodo  matter  in  to-day's  CHHo.fiuLB. 
R4ILSOA0S  aao  Misaau  Oo  'a 
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Ckmw  ft  Ch#«ter  BR.-L»»eMter  *  Chegter  Ry.-^- 
onamimd  Company.— The  offloera  of  the  Lancaster  &  cueswr 
ByTOoniMnT,  formerly  the  Cheraw  *  Chester  RR.,  are  as 
followt:  PrrBident,  L-roy  Springs.  Lnnfiwter,  S.  C.;  Mce 
Proident,  Auditor  and  Manaxer.  W.  H.  llardjn,  <^heBter,  S. 
C:  Trfai>ur»>r,  W.  Oanson;  Secretory,  R.  C.  McManus, 
«U  with  oflioe  at  Lincaater.— V.  63,  p.  1177. 

Cktewo  Barllnirton  ft  (^alney  UR.— Payment  of  Bonds.- 
Tb«fWS,000  NVbra»ka  Railway  bonds  due  Oct.  l,  I8»6,  will 
be  Mid  at  maturity  at  the  Assistant  Treaaiirer'u  offlue,  Sears 
Buildinp.  Booton.  An  rqual  amount  of  BurlinRton  &  Mis- 
•oari  in  Nebraska  consol.  6s  can  be  issued,  but  it  lias  not  yet 
be«n  decided  whether  they  will  be.  This  Is  the  'ourth  pay- 
ment of  maturing  Iwnds  this  year,  the  other  loans  havini; 
been  paid  us  follows:  Jan.  1.  $547,500  plain  7  oer  cents  :  Feb. 
1, 1840,000  Quincy  Alton  &  St.  Louis  Ss  ;  June  1,  $W9,000 
Omab>  &  Southwestern  6s.  makine  a  total  for  the  year  of 
tS,40a,B00.  On  the  other  hand  to  June,  1896,  there  had  been 
Snaed  thto  year  $J,347,00>  consol.  78  of  1873.    V.  62,  p.  987, 

Chiewo  Jaactlon  By.  ft  Union  Stock  Yards  Co.— Earn- 
<ni7».— EamingB  of  the  Cbica^o  company  (Union  Stock 
Varda  &  Transit)  are  reported  as  follows : 

r««ri  enri.  June  30-  Oron  reeeipU.       Oper.  eip.      yet  recJtip] 

1896 $8,442,363       *1,361,830       $2,080.4; 

1898... 3,3.U.SS9  1,2.'>1.412  2,103,146 

1894 2,917.368  1,126,618         1.790,749 

The  directors  of  the  Chicago  Junction  Ry.  &  Union  S  ock 
Yards  have  declared  a  quarterly  dividend  of  1}4  per  cent  on 
preferred  stock,  payable  Oct.  1.— V.  61,  p.  1010. 
CleTeland  Clnrlnnatl  Chicago  ft  St.  Lonis  By.— Wabash 
■  8r.  LonU  ft  I'ddBc  By.— Cairo  Division  Receipts.— Distribu- 
tion.—^eesn.  J,  S.  Morgan  &  Co.  give  notice  in  London  to 
the  holders  of  the  surplus  assets  receipts  of  the  old  VVabas'i 
St.  L.  &  Pacific  Ry.  (Cairo  Division)  that  the  receivers  have 
released  to  the  trustees  and  bondholders  committee  of  that 
company  the  $287,000  of  Cleveland  Cincinnati  Chicago  &  St. 
Lonu  (Cairo  Division)  4  per  cent  gold  bonds  held  by  them  as 
oaUateral.  These  bonds  having  been  realized  on,  Messrs. 
Momin  A  Co.  are  now  prepared  to  make  a  final  distribution 
of  about  180  per  $1,000.— V.  63,  p,  310. 

CleTClaad  Paiaesville  ft  Eagtern  (Electric)  RB..— Official 
Statement. — With  official  d  ita  now  at  hand  it  is  possible  to 
revise  the  statement  already  published  resjarding  this  new 
electric  road,  which  parallfis  the  Lake  Shore  &  Michigan 
Southern  RR.  in  the  neighborhood  of  Cleveland,  The  line 
owned  by  the  company  extends  from  the  village  of  Eiolid, 
Ohio,  through  the  villages  of  Wickliffe,  Willoughby  and 
Mentor  to  the  city  of  Painesville,  a  distance  of  20  miles.  At 
Euclid  connection  is  made  with  the  line  of  the  Cleveland 
Electric  Ry.  Co.,  whose  employees,  it  is  expected,  will 
eventually  run  the  cars  from  Euclid  to  the  public  square  at 
Cleveland,  a  distance  of  10  miles,  making  the  entire  distance 
covered  about  30  miles. -V.  63,  p.  356. 

Colombia  ft  Marylitnd  RR,— Receiver  Asked  for  Construe- 
Hon  Com}>any.—Al  Baltimore,  on  Thursday,  upon  application 
of  several  creditors,  including  the  Westinghouse  Company, 
Judge  Dobler,  in  Circuit  Court  No.  2,  granted  an  order  requir- 
ing the  Baltimore  &  Catonsville  Construction  Co.  to  sh  iw 
cause  on  or  before  Sept.  14  why  the  co-npany  should  not  be 
plaC'd  in  receive n,' hands.  The  company,  it  is  stated,  has 
expended  about  $1,000,000,  and  has  incurred  obligations 
amounting  to  $800,000,  of  which  $200,000  is  due  the  ■Westing- 
house  Electiic  Co.  It  is  alleged  that  the  assets  of  the  con- 
struction company— the  securities  of  the  Columbia  &  Mary- 
land RR. — are  amply  sufiicient  not  only  to  pay  all  icdebted- 
nesa,  but  to  furnish  means  to  complete  the  contract,  provided 
theaaeels  are  not  forced  upon  the  market  at  the  present  time. 
Mr.  Henry  Stockbridge,  Jr.,  for  the  Construction  Company, 
claims  that  a  rtceivc r  is  not  necessary.— V.  63,  p.  356. 

Colaabas  Hockiair  Valley  ft  Toledo  BB  —Mortgage  au- 
thorized.—Official  Explanation  — The  mortgage  .securing 
180,000,000  or  4  per  cent  gold  bonds  for  refundiig  purposes 
was  unanimously  approved  by  the  Jstockholders  on  Tuesdiy 
the  8th  inst.  The  bonds  to  be  issued  at  this  time  amount  to 
something  lees  than  $2,500,000  and  are  issued  only  in  exchange 
for  branch  line  guaranteed  securities  ard  securities  in.the 
treasury,  thus  making  these  treasury  securities  available 
for  future  needs  of  the  company.  We  learn  that  there  will 
be  no  necescity  of  effecting  a  sale  of  a  block  of  the  new  lionds 
until  arrangements  are  made  to  pay  the  first  mortiiage  7  per 
cent  bonds  maturing  in  October,  1897,  at  which  time  a  sufll- 
cient  amount  of  the  new  securities  will  be  applied  to  this 
P«nxi^-  No  further  issue  of  the  consol.  Ss,  it  is  stated,  will 
iMmade.  The  plan  for  making  the  new  mortgage  was  given 
at  much  length  in  the  Chronicle  of  Aug.  8,  page  228.  Ii 
wasbrcughtou.  at  thistimo,  we  are  informed,  in  order  that 
the  depressed  condition  of  the  market  might  fHoilitate  the  ex- 
change of  the  branch  line  bonds.— V.  63,  p.  228. 

Colnmbns  Sonthern  By.— Sd/ePo»fpo;iC(i.— The  foreclosure 
^*  "*'' '"f  ''**^P'-  '"  ''as  been  postponed  for  ninety  days.— V. 

Detroit  LaoBlair  ft  Northern  BB.— S»'e  —The  sale  of  the 
Detroit  Lirsing  &  Northern,  under  the  mortgage  of  1877 
and  the  Grand  Rapids  Lansing  &  Detroit,  under  its  mort- 
gage of  1887,  ia  advertised  for  Oct.  20.  It  is  understood  the 
?rstcmwill  be  known  as  t  eDetroit  Grand  Rapids  &  Wpstern 
..  .1!"'^'^''"'^'"'°°  P'""  ^'^  Kyyen  in  the  Chronicle  of  Feb 
18,  1896,  f«Kf  319.— V.  62,  p  683. 

ntehbnrg  RH.— Refunding  Bonds.— The  stockholders  will 
Tote  Sept.  30  on  a  motion  to  authorize  the  directors  to  issue. 


from  time  to  time,  bonds  to  an  amount  not  exceeding 
$3,750,000  on  such  time  and  upon  such  rate  of  interest  as  the 
directors  m  ly  determine,  to   provide   means  for  the  piyment 


of  $2,2")0,000'4W  per  cent  bonds  maturing  S  >pt  1,  1897,  and 
$500,000  6  per  cents  maturing  O^t.  1,  1897.— V.  63,  p.  329. 

Florida  Midland  BB.— A'eio  Oo?»panj/.— This  road,  for- 
merly the  Florida  Midland  Ry.,  is  now  operated  by  the  pur- 
chaser, M.  E  Bishop.- V.  63,  p.  857. 

•  Port  Wayne  <'oii»oUdated  Street  Ry.— Receivers  Appointed. 
— Oa  Sept.  8  J.  H.  Biss  and  M.  S.  Rsbisan,  D.reccor  and 
General  Manager,  were  appointed  receivers  of  this  property, 
on  motion  of  the  Presidant,  John  J.  Shipbard  and  Director 
F,  Da  Hias  Robison,  of  Clflvelaud.  The  M.  J.  Dagnon  Con- 
struction Company  filed  a  lie  a  of  $86,000  agiinst  the  property. 
The  embarrassment,  it  is  stated,  is  but  temporary,  and  is  due 
to  the  fact  that,  ow^lig  to  the  prevailing  depression,  the  com- 
pany has  not  been  able  to  sell  its  bonds  and  so  provide  for  its 
floating  indebtedness.  It  is  not  thought  tha",  any  reorganiza- 
tion will  be  necessary.  Toe  earnings  have  shown  a  surplus 
over  the  fixed  charges —V.  61,  p.  1107. 

Fort  Worth  ft  Denver  City  Rj.— Status. — The  application 
for  the  discharge  of  the  receiver,  it  is  confidently  expected, 
.  \  ^rill  J>3  favorably  acted  upon  by  Judi^e  Green  at  Fjrt  Worth 
*?'??Q'133  pft  tije  0 jtober  term  of  the  Court.  I c  is  thought  there  should 
then  be-no  further  delay  in  carrying  out  the  plan  of  readjast- 
ment  and  paying  the  Jane  coa[)00.  The  comTilttee  has 
sufficient  funds  to  pay  the  June  and  Djcember,  1896,  coupons. 
—V.  62,  p.  1085. 

Georgia  Southern  ft  Florida  Rj.— First  Dividend.— Thia 
company  has  declared  an  annual  dividend  of  4  per  cent  on 
the  first  preferred  stock  for  the  year  ended  June  80,  payable 
November  1.— v.  62,  p.  908. 

Honston  Belt  ft  Magnolia  Park  BB.,  Honston,  Tex.— 
Foreclosure  Sale  —This  road  was  sold  in  foreclosure  Sept.  1 
and  purchased,  it  is  said,  by  M.  Young,  of  Chicago,  III.,  for 
$10,000.— V.  62,  p.  320. 

Iron  Car  Eqnipmeat  Co. — Plan  Affecting  Special  5  Per  Cent 
Trust  Car  Bonds. — The  bondholders'  committee,  coosisting 
of  John  Crosby  Brown.  William  A  R^ad,  William  H.  Mala, 
E.  Soofield  and  H.  A.  V.  Post,  has  adopted  a  plan  for  raising 
the  money  necessary  to  eq'iip  the  cars  of  this  trust  with  air 
brakes  and  autorratic  couplers,  as  required  by  Uaited  States 
statutes  A  majority  of  all  tha  Ixinds  has  assented  to  this 
plan.  Immediate  deposit  of  bonds  with  the  State  Trust  Com- 
pany is  requested. 

The  com  n-ttee  in  a  circular  states  the  following  faots  : 

Tlie  net  earnings  of  the  oarsseou-iagttie  above  ob'.igationa  averaged 
per  month  in  189'i  $16,7 11,  la  l^^gSS  2,059.1a  18  <4  $3,892.  inlS95 
$7,546.  These  eariiinss  were  aufBolent  to  pac  $201,000  of  the  bonds 
and  the  coapona  to  and  iiiclullag  July  1,1895.  The  earnlao;a  of  the 
last  few  mouths  have  been  sosnaall  thtt  they  havejas'^  sutfloed  to  piy 
tlie  money  borrowed  for  the  January,  189a,  coupons.  To  put  the  oars 
In  thorough  repair  and  eq'ilp  tiiem  as  required  by  law  will  require 
$400,000.  The  special  car  trust  obligations  are  outstaadin?  to  a  lOtal 
of  $2,700,noo,  and  ihey  cover  1.593  box  oars,  470  hopper  b  ntom  oal 
oars,  1,177  gondola  coal  oars,  888  drop-bottom  ooal  cars  and  304  fl  rt 
oars,  in  all  3  9J2  car*.  Tlie  cars  were  formerly  operated  uader  guar- 
anteed contract^  whlc^iusured  safBuient  earnl igs  to  piyprlnoipil 
and  Interest  ot  the  bonds,  but  the  leading  roads  using  the  cars 
have  gone  into  the  hinds  of  receivers,  whihave  "Invirlably  vacited 
the  oontracts."  The  committee  has  consequently  hid  to  run  the  oars 
on  a  simple  mi'eage  basis  (the  rate  fi)r  wliioU  has  b  jen  reduced  by  the 
railroads  20  per  cdnt)  and  to  bear  the  expense  of  all  repilrs. 

New  Securities. — The  plan  provides  for  the  sale  ot  all  the 
equipment  to  the  Express  Coal  Line,  a  corporation  ot  the 
State  of  Georgia,  which  shall  issue  : 

Class  A  Mortgage  gold  bonds,  subject  to  call  at  par,  payable  $15  000 
July  1, 1897.  and  thereafter  each  January  and  July,  like  instilmints 
increasing  $1.00)  to  $3,003  yearly,  the  last  Instalment  of  $2o,000 
maturing  January  1, 1907,  sal  I  bonds  beiriug  interest  from  Jaau»ry 
1, 1897.  at  6  per  cent  per  annum,  payable  semiannually— total  issue 
$400,000.  ...      _, 

Class  B  Twenty-Tear  Uo'l.  fi  per  cent  n-mcumu.  tneomr.  gold  bonas 
(sdlijoct  principal  and  interest  to  Olasa  A) .  payable  January  1, 1917. 
interest  payable  January  and  July  out  of  the  current  net  earnings  ot 
the  cars  after  payment  of  the  current  amounts  payable  on  Class  A.. 
and  the  prinipal  payable  only  out  of  the  proceeds  ot  said  oars  and 
any  net  earnings  not  applicable  to  the  purposes  aforesaid— total  issue 
$.',700,000. 

Application  of  New  Securities.— The  $410,000  Class  A  bonds 
are  to  be  used  to  'nake  the  necessary  changes  and  repairs  on 
the  cars,  and  the  $2,700,000  Class  B  bonds  are  to  be  given  in 
exchange,  dollar  for  dollar,  for  the  special  car  trust  obliga- 
tions. Tne  Express  Coal  Line  agfees  to  operate  the  cars, 
paying  the  expenses  thereof,  and  to  turn  over  the  net  revenue 
to  the  State  Trust  Company  for  tha  benefis  of  the  bonds.  In 
case  of  any  deficiency  to  pay  the  principal  ottheCiasiB 
bonds,  the  Express  Coal  Line  is  not  to  be  liable  therefor. 

Kansas  City  Pittsburg  &  l^n\t  Rj— Progress  with  Con- 
struction.—The  report  that  construction  work  on  this  road 
south  of  Shreveport,  La.,  was  to  be  suspended  is  denied. 
General  Manager  F.  S.  Hammond  states  that  track-laying 
will  reach  Sabine  Parish  about  Sept.  15  and  the  grading  from 
there  to  L\ke  Charles  will  be  pushed  with  all  possible  vi?or. 
Traok-layin^  from  Lake  Charles  ani  Beaumont  north  will 
commence  as  soon  as  grading  and  bridges  are  finished. 
Coatracts  have  been  made  with  the  Cambrii  Iron  Co  cover- 
ing shipments  of  12,C0O  tons  of  rails  from  Johnstown,  Pa., 
for  Lake  Charles  delivery.— V.  63,  p.  357. 

LonlsTlUe  ft  NashTllle  BB.— Nashville  Chattanooga  & 
St.  Loais  Ry  —Paducah  Tennessee  &  Alabama,  etc.— Official 
Oirc.dar. — At  the  annual  meeting  of  the  stockholders  of  the 
Nashville  Chattanooga  &  S:,  Louis  at  Nashville  on  the  9th 
inst.,  action  upon  the  proposed  lease  of  the  Paduoah  Tennes- 
see &  Alabama  and  the  Tennessee  Midland  was  postponed  for 
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ninety  da5».  Aa  official  ctrcuUr  explains  at  macb  leoj^tb  the 
r«a«on8  for  acquiticu  the  propertits,  which  it  is  faii  wera 
likeU  io  connection  with  other  roads  to  become  dar  serous 
OompetitotB.  The  reaaons  for  leaaiog  the  newly-aciiuirfd 
ptop»r(ieA  lu  the  Nanhville  ChattanooKa  &  Sr.  Louia  are  also 
fully  stated.    The  circular  nys  in  part: 

Tte  P.  T.  A  A.  kiid  Teon.  Midland  road*.  3M  miles,  wttb  all  of  iheir 
ralUBg  tlock.  mad  Dropt-nr  of  ail  klod^.  loaltt<lloc  raluall*  teriulaiU 
ftaUltlM  M  Men  hl«  and  e*<lao»h,  ware  purolutted  hj  iIia  L.  A  .S  K. 
Oa.  for  $i.oo  .0 '9.  (•lull  to  #13.'6(ip«riiill«.  [aa>tilitlaa  to  »  vil- 
oabla  local  IralDa,  ib«T.  lo  eonDectloa  wlib  the  K.  C.  *  8(  L.  Railway, 
•Mopr  a  tarorabie  poaltlnn  tu  onrnpote  tor  toe  trafllo  paulotr  twtw««a 
PadiMah  •nd  pototii  iMirood,  Memuhla  aod  potouberoa'l.  aD<l  l**tx 
Tllle.  niattano.iKx,  AthrDta.ai)d  all  p  Inis  berond.  Tbe  looatlon  of 
the  roa<l>  m  km  tbem  a  natural  oooacotlon  ot  tbe  N.  C.  A  8t.  L.  Rj., 
asqa-ttlaDablj-  addlnc  larfcelf  to  Its  stratcflc  tireorib. 

OulDC  tbe  years  ibsi  tbe  L.  A  S.  aod  S.Q  A  St.  L.  Ry.  Co'"  Uive 
baea  oeCDilailnc  for  tbaae  properties  It  iras  eoateioplalol  ib  tt  Ir  ^c- 
golred  tbry  wnnld  be  made  a  part  of  tbe  N.  O.  Ait.  L.  Ry.  WUnti, 
tWeforr.  forao.nrUlreaaooa.  It  waaile<lded  Ibat  tbe  L.  *  N.  RK. 
Co.  purrltai'e  tb<'  praprrtlea.  a  leaae  of  tbe  same  to  ttie  S.n.  A  St.  L. 
BT-  at  a  rental  baaed  on  Intereet  upon  tbe  aotoal  oast  was  avreavl 
upon.  In  nar  nplnloo.  bad  tbrse  properties  been  aeailred  br  thr  tin 
BoU Central  RR  On.  and  the  line  eztende'l  to  Naabvilie.  It  w<i.ii<l 
bave  remlrml  ibe  olock  of  tbe  V.  C.  &  St  L.  Ry.  Taloelees.— V.  6'J.  p. 
117f :  T.  6J.  o.  -.'OT. 

MelropoliUa  (Street)  RR.,  (WashlBfoP,  D.C.)-I>ebt 
Certificate  to  lie  luutd. — Tliia  otmp*i>y,  it  U  stated,  baa  de- 
cideo  to  i»i>ue  f35U,(K0  io  6  per  cent  certificatea  (or  tbe  pur- 
ohAM  of  I  qui(  ment.— V,  92,  p.  tM. 

■  MdleTeBBf«t«eik  AUbaas  ^r.—ReorganizatioH-Jiete 

Bond*— Coii*frucfioii—K>  warding  tbia  company',  which  is 
racoefaor  to  ibe  D  otar  CbeaapMke  A  New  Otleaiu  UK  siild 
in  for)  ctotnre  Jan.  'i,  WVi,  we  bare  tbe  following  (acta  : 

Tbe  statt  meat  tbat  tblrty-fouf  mllea  of  tbi*  road  from  tbe   AUbaua 
Btaia  llae  noilbward  are  eoBpkted  la  not  strletly  aeounle.    Tb<-  road 
li  aabsiaallallT  ceapMrd  fMm  rayettarllle.  Tennaasea.  lo  Madi<na's 
O— i  Boads.  Alabama,  a  diataaee of  approalmatalr   M  mllea     -Vrco- 
ttaUaaa are paodla*  fort ba  eompletlon  of  ibe  load  from  lta<lla'<o's 
Crosa  Roads  to  Deoatur,  Alabama,  Im'Iok  a|ii>roslmately  23  luii-'.  lu 
addttioa.    OrosidarabM  eoastraotloa  work  b»  been  done  npiin  tbe 
Toad  between  rayettevUi*.  Ti—afaa,  aod  SbelbytPln.  Trnoe<«<«, 
but  at  tba  preseai  aoaeat  iba  tmmtkm»»  ot  Iba  aaaa  la  not  under 
Befotlaiiea.    The  S  at  aortnaa  laanwa  boa^a  lo   tbe  amoaui   '>r 
nso.ooo  la  told  eota  ot  tbe  CaKad  mate*  cf  tbe  jpresenc  stand  . 
w«l(Bl  aad  toaaaaa    TIm  iMaaa  am  due  upoa  Oolober  1 ,  10>  - 
Ifea  lanaa  of  tbe  iModa  tba  Brat  lBsi<lmeal  of  lninr«->t  Ixmu, 
apa*  Aotll  1.  UM.  but  tbe  taaia  baa  itoi  ret  bean  p*' 
^joaatlaa  bare  ill  ritber  beea  laenad  or  wlU  ba  ntj  •)> 
oottbeirriua  «r  111- n>or(aaisa(l0B.   Tlw  mead aot 
tayabi'       .  in  npoa OrtulMT  1. 1933, aad ameu'  i  (<ir 

aavb  II.  V  J   comnleled.  oelof  seTeotfDi  i  .tli. 

aod  br.  r  :rom  Oetober  1,  Hat,  aatli  OoioImt   .  .  .t  iim 

rata  ot  3  per  reuium  per  annom  aad  tbeiaaftar  at  tba  fau  uf  i  i>«r 

niaaatlaialad  tballaeairytaaoot  Ibe  terma  "f 

rlU  ba  faqalrad  to  tba  amount  <>f 


Ifea  laoraaatiailaB  anob  bead 


•?9aJM>0.     Mucb  tba  araaier  porik/n  uf   tb<-  same  are  ous 

aad  toe  bala*  ea  will  be  laaocd  very  aburMy.    rii-  "tork  itutti'if' 

la9lb.Oi  OpermlleoiMiB  78  mllaa  uf  rallma<t.  tnakloc  ibe  totnl 

lataalbotlied  •i,170.000.  Under  tba  terms  of  ibe  re<irKanlsitJ»n 

about  #4<K' 0«M  of  saeta  stoek  will  Im  laaued  la  ibe  oredltois  of 

ei  rnpany:  tbe  l>alanc«  baa  not  yet  been  Uaued.  -  V.  M,  p.  i3. 

Habile  Jaekaaa  *  KaaMa  City  KR.— Beporfed  Sate  of 
Bomdt  — Mr.  Frank  B.  lierrill,  tbe  Pri'sident  of  thn  oomuanr, 
wboreeoiUy  returned  from  Europe,  ia  quoted  by  the  Motiile 
Rtgitter  aa  taying  tbat  be  baa  made  arrangemen'a  with 
fottign  eapitaluta  to  take  tte  bonds  of  tbe  road,  and  that 
there  ia  now  no  doubt  tbat  the  road  will  be  built.  RiKht  of 
war  is  being  secured.  The  oit'sens  o(  Mfibtle  batre  rotMcribed 
to  1125.000  of  ttie  cooDpan)'a  stook.  The  r«Md  is  projected 
from  Mobile  to  Jackson,  Mi«.— V.  «9.  p.  900. 

Kew  Tofk  BIsTBlt— DIaaiaad  latch.— In  ootuequence  of 
the  recent  derrlnpmenta  cbaogeit  hare  been  made  in  the 
directory  of  the  Bitcuit  Compaoy,  though  it  is  uudt-rsiood 
that  William  U.  Moore  will  contioueai  P/esideat.  Tbe  Chi- 
cago Tr&Mnt  says: 

At  a  aireUBa  of  tbe  board  of  dirroiors  of  tbe  BI»'->iU  ronjcany 
■ayl.  4,  tbeia-lcnations  of  OeorceT.  Smiib  aa  ditrrt'  '    ^|•H>^>• 

asdiiesteraiid  aaread  Viea-rrraldaat  aid  of  (ieni .  '    .' 

aiieaisraBd  TVeaaarar  were  taadered  aad  aceepird.  <    w.  i> 

Mrr  aad  Jao>ea  t>.  Maaoa  war*  sl^etrd  lo  ail  tbe  Taeoacka  iwum  U  by 
tba  rrsUaailoot  ot  Ut—m.  Bmlib  aad  Joboaon.  Oeorgc  H  Webatrr, 
a  femer  partner  of  P.  D.  Arawnr  and  bla  repfeeeatatlre,  was 
SMSladTresau'er.  Jamea  b.  Maaoa  la  a  Balilmore  eapltallat.  Ibe 
raaaacT  raiKt-d  lir  tba  rralgnallon  cf  J.  II.  Mo»ra  will  l><<  ailmt  Uier 
oaby  tba  eWc  l»n  of  a  teprsaaatatlre  of  Uaom  M.  Pullman.  Tbe 
boani  of  •  Iret  tors  and  ofllren  of  tbe  Biacnit  Compaor  l«  made  op  aa 
teUews:  Wbliaa  B.  Mania,  Ptesldcat;  H^nry  J.  Bvana.  Vlre-Prrsldenl; 
9aor«e  H.  Vabater.  Treeanrer.  J.  W.  ILiea,  Camtiildn'-tMirt.  Maaa  ; 
Tyasi  a.  OltWe.  Hew  TO'  k  <  Ity,  and  Jamra  I)  Mason,  li '  i 
Will  be  rrralled  tbat  thx  Maaon  Dakertra  wern  iinly  rro>.-oi 
br  IM  eomnanv.    No  aetion  was  token  on  lbs  alvlda>ad  q  >'  .      ' 

If  la  scarwiy  lUiely  tbat  U  wlU  be  peM  aader  ezlailn*  aoadliluba. 

Aa  rtgaida  tbe  Diarar.rd  Match  Oo  ,  W.  U.  and  J.  il  Moore 
are  staled  to  bare  baodsd  in  tlMir  rcslgnaiiona  .s«>pt.  2.  W. 
H.  Moore  was  First  Vice-President  and  a  dirernr.  J.  II. 
Moore  waa  not  a  director  but  was  Scooiid  Vice-Fnaident.— 
V.M,  p.401. 

Harfalk   Tlrglala  Baarh    *    Sa«then   YLVl.—  Mnrtringe 

Fllfrt.—Th\»  company,  sncoesaor  of  il»e  Norfolk  .Mli.marle 
A  Atlantic,  l^as  filed  a  mortgage  for  fSOO.OIX)  to  the  (iaariniy 
Troe*  Co.  of  New  York,  truxtee  of  ibe  new  bomU.  |2<jO.U00 
nadar  the  reorganisation  plan  (V,  88,  p.  909)  will  go  to  tbe 
old  boadbolden.— V.  la,  p.  117d. 

OhI*  Sealkem  RR.— /^jymeaf  of  June  Coupon  - Reorgnn- 
iaolioN— Tbe  nceirrra,  aoder  autboriztllon  of  tb«  Cour-,  are 
paying  at  No.  40  Wall  Street,  room  A4,  ibeo  mpoo  tfue  June  1 
OB  tlio  first  m/<rlgage  bonds.  Tbe  plan  of  r-<r>ri(toiz ttim  it 
h  (Zprcitid  will  be  annouitced  next  week.  It  will  lc:iv',<  the 
■Ma  andiatiubcd  and  pay  off  the  car  tiusu  aod  float  iDK  debt 
V  u  aasfsament  on  the  stock  and  second  OKHrtgage  bonds.— 

» •  "l  Pa.899, 


Old  Colony  RR.— New  York  New  Haren  ft  Hartford  RR; 

—.Veto  Bonds,  fife— The  stockholders  of  the  Old  Colony  RR, 
at  tbeir  annual  meeting  Sept.  29  will  vote  on  a  motion  to- 
authorize  the  issue  of  $3,000,000  bonds,  and  to  consulidate 
with  tbe  FdU  Rirer  RR.  Co,  Six  per  cent  bonds  for  $1,100,000 
matured  Sept.  1,  1:^1)6,  aod  «  $175,000  mortgage  note  wss  also 
to  mature  in  1806.  To  provide  for  these,  however,  $3,000,003 
bonds  were  authorized  a  year  ago.  The  new  boadi  noi^  to 
be  Toted  on  are  presumably  in  part  lo  refund  at  ma'urity  the 
$2,000,000  plain  6e  due  Auir.  1.  IS97,  the  $100,000  plain  4i^s 
due  Dec.  1,  1897,  and  the  $200,000  long  notes  due  March  1. 
1897.  The  Fall  River  RR.  on  June  :»),  189'>,  extended  from 
Fall  River  to  New  Bedford,  l'^'^  miles,  and  had  ou'standing 
$300,000  stock  and  $200,000  of  5  p-r  cent  bonds.  It  was  then 
leased  to  the  N.  Y.  N.  H.  &  H.  RR,— V.  63,  p.  353, 

PadBcah  Tennessee  k  Alabam*  RR.— Tennessee  Midland 
titL— Redemption  of  Boiuls,— As  a  matter  of  reo 'ird  the  fol> 
lowing  facts,  which  bare  been  furnished  us  unoffloially,  are 
yaluahle: 


Both  roa'la  were  sold  andertoreeloaarasrooeedlnirs  on  Oot.  14, 18  4^, 

'"  ?hllllpe.  represeatlnK  tbe  tmadnolders.  for  the  sum  of  91.- 

Latrr  00  Ibe  parchasinc  committee  sold  tbe  roads   to  the 


to  J.  W  Phllllpe.  rep 


yasbTl  le. 

t  tiKon  aod  J.  rf.  Oloarb  are  siwlal  mincers  In  cbtnoery  a'. 
Mr.  M  .  tor  Ibe  Tennrft'  'ftU'ind  RH..  and  they  rndeem  the 

boil  «re  not  drpo«it<><l  witb  tbe  purohaaiac  oommUtee  at 

Ml<:     i  ■%"h  l>.>ud.  witn  all  piald<ii>  ootipons  ait^obaL     The 

hoi 'era  of  reoetpU  f  rom  I  ha  purobi>laii  aimmlttns.  Is<aed  by  tbe  St. 
lioala  Ttaal  On.  of  8L  Loiila,  were  paid  June  IS,  l-<94,  a^lOHS  for 
eaab  St,000  Iiond  wtib  proper  ooapona  attaobed.  and  tbe  sail  St. 
LontsT'Oa^Ot.  si  111  holds  930.090  to  tbeoredltof  ths  reoelpt  halderSr 
lass  aawnsss. 

A.  B.  L.iinii  and  J.  B.  Puoyear,  special  maatera  In  ebaooerr  of  Mem- 
pbl-    '  '  Iha  I'utittaA  T*if*»Me  d    KaVsma  Kt. '7o.,  paid  «1»3 

oil   '  >n4  wllb  proper  ooupona  attaobed.    Holders  of  oertlfl- 

eatL; L_;  parahaatac  aommlttee.  luue>l  by  the  St  I.ouls  Triiat 

Oo.  ot  et.L,ouK«ete  paid  June  1%,  ISdU,  eett  ifi  tor  eub  «>,0J0 
boad  wllb  r««nlar  coupons  atuoh<^.  and  thettid  41.  Uoiila  rniat  On. 
bsMs  990.000  still  due  oo  Ibe  oerttboaiea  reprewatlUK  tbebonJaot 
this  partloular  road,  ieea  expensee. 

See  alao  Lomsrille  dfc  Nasfarille  ite  m  on  p.  498  —V.  63,  p.  1 198. 

Qalacy  f'maka  A  Kaasas  CHy  RR.— Omaha  Kansas  City 

A  ES!«lern  RR. — iZeoryaai'zufion  \otice. — Charles  U.  Bull,  of 

III.,  and   Ward   W.  Jaootis,  of   Hartford,  Conn.,  the 

^'lem'  Committee  of  tbe  (juincy  Omaha  A  Kansas 

.  Co.,  announce  to  tbe  bolden  of   the  non- preferred 

f  tbat  company  tbat  the  guarantee  fundi  specifled  in 

Uf  »}  iidicate  agreement  have  b^n  deposited  with  the  Ouar- 

aatee  Trust  Company  of  New  York,  and  tbat  a  call  will  toon 

be  made  for  tbe  deposit  with  said  trtist  company  of  tbe  trust 

certificates  representing  said   bonds,  in  aoq^daooe  with  the 

reorganization  pUi>.      The  (juinoy  Omaha  A  Kansas  City 

will   ultimately   be  merged  into  the  Omaha  Rsnsas  City  A 

Eaatero.-V.  63,  p.  190. 

RIa  flraade  Sierra  Vadre  A  P.tclBe  BR.— .Vjie  Compiny 
in  Ueaeioo. — ^The  Rio  Uraode  Sierra  Ma  Ire  ft  Pioido,  wnioa 
has  a  conosssioo  and  subsidy  from  the  M  'siotn  H  trerauant, 
is  now  in  oonneof  ooostruction  by  the  Si^rri  Midre  Con- 
struction Co.  The  road  is  to  extenl  from  Ciul  td  lutreis  in  a 
Kneral  southwesterly  course  via  the  .Sin  Blia  Miuatiins, 
Ae  Ouzmaa,  Sabinal  and  San  P<^dro  mining  regi  >n,  to  vi- 
cinity of  Caaas  Uraodts,  a  distance  of  136  miles.  Tbeohar- 
(Ct<  r  of  tlie  work  is  generally  lii(ht,  and  it  is  ezpncted  tbe 
line  will  be  completed  itsenire  length  or  Jun*-,  1897.  The 
road  will  tun  tnrjugh  a  silrer  miain.;  an  !•  cattle  gnzing 
legion,  and  its  further  extension  aouih  through  a  timber 
aMNioo  is  a  matter  for  future  di-terminati  m.  The  caoital- 
iaation  wUi  probablv  be  $40.0)0  a  mile  in  acook  an  1  $2i),000 
a  mi  e  in  bonds.  The  promoters  are  Messrs.  E.  D.  Morgan 
ft  Co.,  Morton,  Bliae  ft  Co.  and  rdghmaa,  Rowland  ft  Co, 
The  New  York  uffloee  are  at  31  Exchange  Place, 

Snathera  Ry.— Seaboard  Air  Line.- .Ve/r  Orfler  to  Rtntort 
RaU»  —  \  jtreas  diipaich  from  Augtiata,  Oa  ,  Sept.  10,  says 
that  Judge  Bniory  Spear  has  iasoed  a  mandatory  ortier 
nquiring  the  Southern  States  Freight  Association  aod  Sea- 
board Air  Line  to  restore  tbe  rates  recently  cut.  The  order, 
it  ia  stated,  ia  based  on  the  discrimination  made,  in  trlolatioa 
of  tbe  Iiiter-State  Commerce  law,  in  faror  of  A'lanta  and 
against  tbe  rest  of  the  Sute  of  Oeorgia.- V.  68,  p.  407. 

Traaessee  Ueorgia  ft  Atlantic  Kj.—Sitl>seription»  to 
Bond* — the  promoters  of  the  proposeil  rallraad  from  Au- 
Kusta  to  Athena  say  that  they  have  had  exceptionally  good 
success  in  soliciting  subscriptiona.  Ther  arr  not  seiliae  stock, 
hut  are  asking  for  subecripliona  to  bond^.  Washington, 
Wilkes  County,  it  is  stated,  will  tike  $>0,000  in  bondx,  and 
the  county  outside  of  Washington  will  take  $70,000.  Augusta 
will  take  $900,000  in  hoods  in  order  to  get  the  jhnns  and  gen- 
eral offices.- "SiTaiinih  (Oi.)  Morning  Newc"— V.  63,  p.  73. 

Third  Areaae  RH.— Right  to  Sitlmcribe  to  tl  000,0)0  Sew 
Stock. — Tbe  transfer  hooka  of  tbe  capital  atook  will  oh  cloaed 
from  S>-pt.  16,  at  3  o'clock  p.  M  ,  to  Sept.  24,  at  10  o'clock 
A.  M.,  to  aaeertain  the  8t<  ckboldera  entitled  to  subscribe  to 
the  first  issue  of  the  increased  capi'Jtl  s'.ook,  suoh  i'sue 
amounting  to  10,000  shares.- V.  63,  p.  401. 

Wabash  Railroad.— .Inntti/  .l/eeffnj/.- Attheannnal  meet* 
ing  In  St.  L  Ilia,  .S'pi.  9.  all  the  dirt-ctorH  we  e  re-el-oied  for 
tbe  eosuine  year  aa  follows  :  O.  U.  Ashley.  O»orgo  J.  (lould, 
Edgar  r.  Welles,  flenry  K.  McHarK.  0.  J.  Lawrencp,  P.  B. 
Wyckoff,  S.  C.  R.ynolds,  F:IwIo  Qould,  Thorn ta  H  Hub- 
hard,  John  T.  Terry,  Ruasell  Sige,  C.  C.  MvRie.  Francis 
Pa»y.  The  reports  of  President  Ashley  and  Vie  -Preniient 
and  Oeoeral  Manager  R>msav,  which  were  read,  will  be  found 
on  a  suhsequ»nt  pae". — V    61,  n.  39S. 


rer  atbsr  laneasasat  lieaa  see  sa«e  4tfS. 
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THE    WABASH    RAILROAD    COMPANY. 

SEVENTH  ANNUAL  REPORT— FOB  THE  FISCAL  YEAR 
ENDING  JUNE  80,  1896. 

The  traffic  operations  of  tbe  fiscal  year  ending  June  30th, 
1896,  are  as  follows  : 

Okma  BarolDica $12,807,142  liS 

OpsraUng  Expeuses  (72-10  per  cent) 9,242,004  09 

NetEamlni?* $3,504,537  99 

Add  UlMellanooiu  Keoetpts.  Interest,  Divtlends,  etc. .  140,739  50 

$3,705,277  55 
Deduct  Balance  Joint  Track  Rentals  and  Miscellan's. .         417,254  50 

Net  Recelpta $3,288,023  05 

Deduct  Taxes.. -__    519,078  23 

Net  Earnings  applicable  to  Interest $2,7«8,34-4  82 

Interest  on  Bonds 2,701,545  00 

Surplus $8fi,799  82 

Dmluct  1  per  c  nt  paid  on  Debenture  A  Bonds 35,000  00 

Net  Surplus $31.799  82 

As  compared  with  the  operations  of  the  previous  year,  the 
following  changes  are  noted,  viz: 

In  Otoas  Earnings,  an  Increase  of $847,303  60 

InOperatlOL'  Expenses,  an  increase  of 321,574  90 

In  Net  Earnings,  an  inoroiise  of 525,728  00 

In Mlgoellaneous  Recelpti«.Hn  increase  of 10,34502 

In  Balance  of  JMnt  Trnck  Kentals,  etc.,  an  increase  of —  51,478  8^ 

In  Net  Keoeipts,  an  increase  of 484,S94  77 

InTazes,  an  Increase  of. 11.885  22 

In  Net  Eaminirs,  applicable  to  Interest,  an  increase  of 472,709  55 

In  Interest  on  Bonds,  a  decrease  of 130,990  08 

The  foregoing  statements  give  in  a  condensed  form  the 
result  of  traflBc  operations  during  the  past  fiscal  year. 
Further  details  will  be  found  in  the  reports  of  the  Vice- 
President  and  Auditor.  These  furnish,  it  is  believed,  aU 
the  information  of  any  practical  use  to  stocVholders  and 
bondholders. 

It  is  satisfactory  to  note  a  steady  improvement  since  the 
years  of  depression,  1893  and  1894,  and  consequently  an  in. 
crease  in  profits  amply  sufficient  to  meet  all  fixed  charges 
and  to  leave  a  moderate  surplus. 

During  the  year  the  refunding  of  the  $9,000,000  First 
Mortgage  bonds,  referred  to  in  the  last  annual  report,  has 
been  successfully  accomplished,  and  the  financial  status  of 
the  Companv  is  now  more  in  accordance  with  the  conserva- 
tive spirit  of  the  times. 

The  Joint  Traffic  Association,  of  which  the  Wabash  Com- 
pany is  a  member,  embraces  all  of  the  trunk  lines  between 
the  seaboard  and  the  terminal  points  of  Chicago  and  St. 
Louis,  and  north  of  the  Ohio  River,  except  three  or  four  of 
the  intermediate  lines.  Its  operations  since  January  1st 
have  demonstrated  to  the  satisfaction  of  all  the  companies 
interested  the  entire  practicability  of  maintaining  estab- 
lished rates.  The  lines  not  yet  included  are  disturbing  fac- 
tors in  the  situation,  although  professing  to  maintain  the 
rates  of  the  Association.  Strong  influences  are  at  work  to 
bring  these  outstanding  lines  into  membership,  and  it  is 
hoped  that  these  efforts  will  be  successful.  It  is  obvious 
that  the  owners  of  railway  property  are  vitally  interested  in 
sustaining  a  movement  designed  to  remove  the  demoralizing 
practices  of  rate  cutting  and  unjust  discrimination. 

Railway  transportation  has  not,  thus  far,  derived  the 
advantages  from  the  immense  com  crop  of  189.5  so  freely 
anticipated.  This  is  to  be  attributed  mainly  to  the  low 
prices  which  have  ruled  in  the  markets,  and  which  still 
prevail. 

West  of  Chicago  and  St.  Louis  the  rate  situation  is  not 
encouraging,  and  the  efforts  to  secure  an  earnest  co-opera- 
tion between  the  competing  lines  have  not  lieen  suc- 
cessful. So  long  as  this  suicidal  policy  prevails,  railway 
traffic  in  the  territory  west  of  the  gateways  named  will  be 
demoralized  and  unsatisfactory.  To  a  certain  extent  this 
unfortunate  iwrsistence  in  unprofitable  competition,  affects 
rates  to  the  seaboard,  and  extensive  systems  of  transporta- 
tion are  thus  laid  under  contribution,  as  the  consequence  of 
what  seems  to  be  a  senseless  struggle. 

The  pending  Presidential  election  naturally  brings  hesita- 
tion and  dulness  in  all  departments  of  trade  and  industry 
and  this  influence  is  likely  to  continue  until  the  questions 
at  issue  are  <le<initcly  settled.  If  the  result  to  be  announced 
In  November  18  sucli  as  to  give  the  financial  and  commercial 
interests  of  the  country  confidence  and  hope,  there  is  every 
reason  to  believe  that  a  more  favorable  prospect  will  at  once 
open  up  to  the  agencies  of  transportation. 
For  the  Directors, 

„        „  .  O.  D.  ASHLEY,  President. 

Nkw  York,  August,  1896. 

We  give  additional  extracts  from  the  report  of  Mr  J 
Ramsey,  Jr.,  the  Vice-President  and  General  Manager. 

EARNINGS  AND  EXPENSES. 

Gross  Enmlngs $12!8S7:?42  68    $llf9w'.8°sli  12    I  ^SiV'So^'^O 

Operating  Expenses. ■■     0.242,604  09        8;92i;o29  73    I    .^2i;574  9e 

•peroSnfo;;S'r"a??ngEx.  ^■'^*-'^^^    ^SjSFi^g^    t.iS2T^2ii^ 
penses  to  Earnings..  7217  74-59  D.  2-42 


Gross  Earns,  per  mile.. 
Oper.  Expeus.  per  mile. 

Net  Earns,  per  mile. 


18.>a  90. 
$0.014  58 
4,773  58 

$1,841  00 

EAllKINOS. 


1S94  95. 
1^0,179  S2 
4,009  40 

$1,570  12 


lite,  or  Drc. 
I.  $435  06 
I.    104  18 

I.  $270  88 


P.Ot. 


1885  06. 


P.  01.]      1894-95.      \lne.  or  Dee. 


Freight 68-22 

Passenger i25-30 

Mails !   3-5h; 

Express 2-45 

MlsoeUaueoug...    2'47 


Total. 


8,480,551  51  Ofi-33' 

3,'239,970  82  25-02 

450,097  31     3-45 

313,355  54,   2-74 

310,601  50|   2-40' 


9  )K 

7.932.810  38  I.  .547.735  13 

2,99-2,035  91  !l. 2 17,310 91 

412,819  72!l.    43,277  59 

327,047  44 ID.  13,791  90 

293,919  0711.    22.741  83 


12,807.142  081 111,959.839  12il. 847,303  56 


KXCBNgEg. 


Conduc'g  Transp'n 

Motive  Power 

Maluten'co  of  Way. 
Maiuteu'ce  or  Oars. 
General  Expenses. 


P.  CU\     1895-96. 


41-88  3,871,210  31 
.70112,490.141  OK 
18-41  1,701.05-'  00 
10131  936,044  80 
2-57  237,547  40 


P.  Ot. 


4301 

2800 

1041 

9-89 

209 


Total 19,242.004  69: 


1894-95. 


3,830,742  -20 

2,497,559  51 

1,404.215  80 

882,.520  77 

239,985  39 


Inc.  or  Dec. 


r.  34,474  06 
D.  1.418  45 
1.230,839  20 
I.  54,118  09 
D.    2,437  93 


8.92 1 .029  73  1. 32 1 .574  90 


The  foregoing  statemsnt  shows  that  with  an  increase  of 
$847,303  .56  (7-08  per  cent)  in  revenue  from  traffic,  there  is  an 
increase  of  S3'31,574  96  (3-6  per  csnt)  in  opsrating  expanses, 
and  an  increase  of  $535,738  60  (17-3  par  cent)  in  net  earnings 
from  trattic. 

An  examination  of  statement  "  E  "  [in  pamphlet  report] 
which  gives  in  detail  all  the  principal  items  of  expense  for 
1898  compared  with  the  previous  year  will  show  that  the  en- 
tire increase  in  expenses  has:,  been  due  to  the  improvement 
of  the  properties,  and  that  the  cost  of  moving  and  handling 
traffic  has  been  less  tlian  for  1895,  although  there  was  an 
increase  in  "  Tons  carried  one  mile  of  117,709,155  tons  (10-7 
p.  c.)  and  "Passengers  carried  one  mile,"   19,494,150  (14  p.  c.) 

The  increase  in  the  amount  expended  upon  repair  of  equip- 
ment and  improvement  and  additions  to  property  were  : 

Real  Estate  purchased $  18,004  44 

Repairs,  Locomotives...... 59,725  61 

New  Machinery  in  Shops 12,694  25 

Repairs  of  Cars,  Freight  and  Passenger .50.709  37 

Maintenance  of  Way 237,839  20 

Total $379,032  88 

The  cost  of  train  service,  including  train  men,  engineers, 
firemen,  fuel  and  supplies  for  locomotives,  etc.,  with  an  in- 
crease of  171,120  miles  (1-53  per  cent)  in  train  mileage, 
shows  a  decrease  of  $96,263  95. 

Statement  ',  F  "  [in  pamphlet  report]  "  Train  and  Mileage 
Statistics,"  shows  a  decrease  in  the  average  earnings  per  ton 
mile  of  0-025  cents,  a  decrease  of  0-040  cents  in  expenses  per 
ton  mile  and  a  gain  of  0-015  cents  in  net  earnings  per  ton 
mile.  This  increase  in  the  net  earnings  per  ton  mile,  vrith 
an  increase  of  1,675  tons  per  train  mile,  gives  a  net  increase 
of  5-61  cents  per  train  mile. 

In  passenger  traffic  there  is  a  decrease  of  0-108  cents  rev- 
enue per  passenger  mile,  a  decrease  of  0-151  cents  in  ex- 
pense per  passenger  mile,  and  a  gain  of  0-043  cents  in  net 
revenue  per  passenger  mile. 

Since  January,  1896,  special  attention  has  been  given  to 
the  train  service,  both  freight  and  passenger,  with  a  view  to 
securing  a  minimum  of  train  mileage  and  a  maximum  of 
train  loads.  The  results  of  these  efforts  during  the  last 
months  of  the  fiscal  year  have  been  such  as  to  foreshadow 
very  gratifying  results  for  the  current  fiscal  year,  provided 
that  there  is  not  such  a  fall  off  in  traffic  as  will  nullify  all 
practicable  efforts  for  economical  operations. 

Fuel  contracts  have  been  made  for  the  ensuing  year 
which,  combined  with  careful  supervision  of  its  consump- 
tion, ensure  a  decrease  of  at  least  $80,000  in  the  cost  of  fuel. 

The  increase  in  allowances  for  United  States  mails,  effec- 
tive July  Ist,  1896,  will  amount  to  $120,000  for  the  ensuing 
fiscal  year. 

CAR    DEPARTMENT. 

On  June  30,  1896,  3,211  freight  cars,  all  classes,  were 
equipped  with  automatic  couplers  and  1,585  cars  with  air- 
brakes. Under  the  provisions  of  the  United  States  statute, 
all  cars  engaged  in  inter-State  commerce  traffic  must  be 
equipped  with  M.  C.  B.  couplers  and  air-brakes  by  Jan.  1, 1898. 

There  remains  of  the  Wabash  freight  equipment,  10,836 
cars  without  air-brakes  and  9,174  cars  without  M.  C.  B. 
couplers.  Of  these  cars  a  number  will  be  condemned  before 
tlie  date  fixed  by  the  statute,  and  a  number  of  others  will 
be  confined  to  State  traffic,  as  on  account  of  their  age  and 
capacity  the  expense  of  applying  the  couplers  and  brakes 
would  not  be  justified.  It  is  estimated  that  there  would  be 
7,000  cars  to  be  fitted  with  these  appliances,  at  an  estimated 
cost  of  $435,000. 

All  freight  equipment  is  now  equipped  with  grab  irons, 
and  has  been  brought  to  the  standard  height  for  drawbars, 
as  required  by  the  same  law. 

Our  passenger  equipment  is  all  equipped  with  automatic 
couplers,  air  brakes,  air  whistle  signals,  and  a  large  portion 
with  Pintsch  gas  for  lighting. 

Five  hundred  30-ton  34-foot  standard  box  cars  were  con- 
tracted for  in  March  for  June  delivery,  but  through  unavoid- 
able delays  delivery  was  delayed  until  after  the  close  of  the 
fiscal  year.  All  of  these  cars  are  now  delivered  and  in 
service.  Payments  will  be  made  in  thirty  equal  monthly 
notes  of  $7,034  96.  the  first  falling  due  in  August,  1896. 


SmniBiB  la,  1896.] 
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CHICAGO   MILWAUKEE  &.  ST.  PAUL  RAIL- 
WAV  COMPANY. 


THIBTY-SECX5ND  ANNUAL  REPORT— FX)R  THE  FIS- 
CAL YEAR  ENDING  JUNE  80,  189«. 


The  President  and  Directon  submit  to  the  StockhoKlen; 
the  follow-in);  report  of  the  buaioeae  and  o|>eratiun4  of  thi> 
Com^ny  for  the  year  ending  June  30th,  1890,  and  of  t  lie 
oondition  of  its  property  and  flnances  at  the  close  of  that 
year. 

"nie  operations  for  the  year  show  the  following  results: 

QRMsEamings    $88,681.828  88 

Operating  Elxpenae«  (including  taxes) 19,870,808  04 


815,363  73 
8,39107 


105,800  60 


Net  EaminsB    •18,006,090  84 

Inoome  froui  other  sources 64,807  13 


Total $13,009,877  97 

Rxed  charges — interest  on  bonds. $7,011,938  18 

Premium  on  bonds  purchased 57.500  00     7,009,488  18 


Balance  abore  all  charges 10,400400  79 


Daring  the  year  two  dividends  aggregating  seven  per 
cent  wfrn  pai'I  on  thp  preferred  stocK,  and  two  dividends 
"KJCr.  'it  were  paid  on  the  common  stock 

—of  1  paid  October  21st,  1895— «1<  per 

f^nt  on  pnTpm*"!  ami  one  per  cent  on  common  Rtnck — was 
from  net  earnings  of  the  previous  6flcal  ye*r,  ending  June 
"^"*  ,  1890. 

MILES    or    TRACK. 


The  Company  owns  and  oparatea  0,lfl0'76  milaa  of  railway, 
a«  follows: 


•  0.1.'W-75 


Main  tiaok  owned  solely  by  this  Company..  .6,11 
Main  track  owned  Jointly  with  other  dom- 
panica  11»18 

Second  and  third  tracks  and  connection 
tnoki  owned  solely  by  this  ('oniiiany      . .    912-50 

Seoood  aod  third  tracks  and  conneotion 
tracks  owned  Jointly  with  other  Companies      S-49 


3.5— 50  ft.  Carriage  Cars 

1  Standard  Postal  Car 

One-fourth  interest  in  4'>  Sleeping  Cars,  being 
the  interest  of  the  Pullman's  Palac*  Car  Co. 
in  said  cars  at  the  termination  of  the  con- 
tract with  that  Company,  November  10th, 
1890.    Settlement  made  January  3l8t,  1896. . 

Air  Brakes,  Automatic  Couplers  and  other  im-  

provementa  to  rolling  stock 304,001  38 

8C.VMARY    OF    CAPITAL    EXPENDITtTRES. 
The  followmK  expenditures  (detailed  statement  on  ]iage 

■'II  of  pamphlet  report),  representing  additions  to  capittd, 

have  been  made  auring  the  year : 

For  Equipment $887,815  73 

Real  Rstate 11.009  34 

Station  Buildings  at  new  stations 3,301  16 

Additions  to  Station  Facilities  at  old  stations    l'3.40<i  01 

Side  Traoks— new 50,758  10 

Ballasting  Liuo«  not  previou.ily  ballasted 115,080  84 

New  Fences  on  parts  of  road 'not  heretofore 

fenced    15,814  90 

Viaduct,  KinneapoUs 10,133  48 


Totol $611,719  86 


CAPITAL 
At  the  cl'vw^.f'th.' 

r 


STOCK     AND    FlTNDEn    DEBT. 

la.st  fij»-al  year  the  share  capital  of  the 
to  $72.1S4,161,  and  consisted.of  $26,150.- 
V  and  $4«.oa7.'2«l  of  common  stock.  It 
iiring  the  year  by  $789,000  of  preferred 
.inge  for  the  ><amo  'amount  of^convert- 
itnd  now  amounts  to  $73.93:i,161. 
last  flacal  year  the  funded  debt  of  the 
■1.000.  There  have  been  adde<i  during 
ral  mortgage  foiu-  per  cent  bonds 
inents  to  the  property  (as  si>ecifled 
It  of  inmphlft  report),  and  $188,- 
four  per  cent  bonds  issued  in  ex- 
i.iK   (nAds  paid  Hnd  canceled— total  ad- 


Traoka  owned  by  other  Companies,  but  used 
by  tUs  CooiMny  under  agreemenU 

Yard  tracks,  ridings  and  spar  tracks  owned 
solely  by  this  Company l.a$0-04 

Yard  traoka.  sidinfCi  and  spur  tracks  owned 
jointly  with  other  Companies 40-07 


916-W 
01-4.-. 


Total  miles  of  track. 


1.400-71 


The  line*  of  road  are  located  as  follows : 

InnUnois ..^ U7-88  milaa 

Wiaoooain l,MT-79  '• 

Iowa  1,05887  " 

WantmfAm l.UO-aB  " 

North  Dakota IIn^i       - 

Sottth  DakoU 1,1 

Missouri l> 

Michigan  .....«< ..,..«,^ i.->2  ins  - 


Total  length  of  main  tnoh 0,150-75  miles 


No  exten-' 
log  the  yea 

consin.  nn  ! 

ii 


'  •^•^  Companjr's  lines  has  beeifmade  diir 
i'>k  from  Mather  to  Ooodyear,  in  Wi- 
,  .ri   i>'-r>ncties,a«re>sniting   !"■«' •■-•i 
.  as  thetimDcr  win 
'"'  .\  snlBoieot  fund  i-  i 

oat  uf  charges  to  Operating  Expenses  to  build  a  like' number 
of  mOes  elsiwfaere. 

BOLUSO  ITOCK. 


At  the  close  of  the  faMfe  flsoal  year  the  Rolling  Stock  Re- 
piocement  Fund  MBOonted  to  $900,010.  During  the  past 
Tear  the  sum  of  $809,7»»  81  was  addol  to  thr>  fund  by  charg- 
ingto  Operatin              -.as  the  cost  <>'  ■  good  thf 

losses  which  <>■  Hiring  the  yeai re  was  ex- 

panded oat  of  thf  luDd  vhe  sum  of  $aOI,9uu  ni  for  actual  re- 
'  I  as  foUowa: 


11  T>noomotivM. $1013^86 

i  -standard  Postal  Car 8,39107 

-.:-.  li..x  Cars.  »07,«68fl6 

5  FUtandCoal  Cj^rs. 1,930  42 

..T***  nnexpended  balance  of  this  fund  now  amounts  to 
$988,400,  and  is  sufficient  to  replace  the  shortage  of  equip- 
mrat  (shown  by  statement  on  page  83  of  pamphlet  rerwrt), 
aodwlU  be  expended  as  neeMT^ 

V^Sii**  •*"*  *•••"  **I*»^«d  during  the  year,  for  new 
and  additfaiiial  roUing  stock,  and  for  air-brakes  and  auto- 
■>atic  coapisia.  ■•  rsqnired  by  sot  o<  Congrans.  and  for 
other  iOMfaaMts  to  roUing  stock,  the  sum  of  $887,81.'5  73, 
wUob  hMtiiw  iliMgiil  to  ApitAl  Aoooont,  as  follows: 


stock, 
ibietx 

Atti. 
CoaQ» 
theyei' 
for  id' I 
in  the 
000  $< 

chaiV'*  '^   ■•■•<•' 
ditioQS,  8788,000. 

There  have  been  deducted  $789,000  for  convertible  bonds 
r>  —xchange  for  preferred  stock,  and  $188,000  for 

ui  . .  paid  and  canceled— total  deductions  $888,000, 

lea  n^  till' total  funded  debt  at  the  close  of  the  flsoal  year 
eoliiiK  June  80,  1890,  $I89.I01,00O-a  deonaae  of  $100,000 
sinuu  lart  report.  . 

•  he  amount  of  the  capital  stock  of  the  Comimny  per  mile 
of  road  is  $11.800  73;  the  amount  of  the  funded  debt  per 
mile  of  road  is  $88,648  05,  on  which  the  interest  charg.^  [x-r 
mile  of  road  is  $1J88  68.  The  toUl  capitalization  of  the 
Coouany  per  mile  of  road  is  $84,013  88. 

Arthe  close  of  the  last  fiscal  year  the  amount  of  bonds  in 
the  fenasory  or  due  from  tmsteee  was  $4,018,000.  To  this 
thei*  has  been  added  during  the  year  the  following  amounts: 
$808,600  Dubuque  Division  Bonds,  purchased  for  sinking 
fund  parposss;  $188,000  General  Mortgage  Bonds,  $50,000 
Wisconsin  Valley  Division  Bonds,  and  $1,000  Is,  Crosse  and 
Davea|iort  Diriston  Bonds,  received  from  trustees  for  bonds 
paid  sad  canceled;  and  $579,000  General  Mortgage  Bonds, 
represuiting  additions  and  improvements  to  property  during 
the  year;  toUl.  $1,188,000.  There  Ims  been  .leducte<l  during 
the  year  $4,00«)  Wisconsin  Valley  DivUion  Bonds;  $8,000  In- 
come  BinkiuK  Fund  Convertible  Bonds,  and  $86,000  Dubuque 
Diviaioa  Bonds  canceled  bv  sinking  fund;  and  $1,104,000 
Oenoral  Mortgage  Bonds  sold:  total,  $1,900,000.  There  re- 
main ia  the  treasory  or  due  from  trustees  June  SOth,  1888, 
booda  to  the  amount  of  $4..546,00(). 

^*tte?**"  *"  ^^  treasury,  excepting  those  specified  as  held 

for  ■iaUn|Lfond  purposes,  represent  actual  cash  expondi- 

turss ^Vnctenaions,  Improvements,  additional   property, 

.->€•    <«ft  nt  f  h..  ^..^.^.^t  (ssh  receipts  of  the  Company   from 

lines— which   ex|)endituri-s   have    not 

'1  '"  '  '•    :  ,     II"  sale  of  bonds,  but  the   bonds  Lssued 

'  i"Tttfor  are  held  m  the  treasury  as  stated. 

EARMXOS. 

I   l'^*'''  your  Company's  lines  during 

the  yeui  ,,  c^jmpareu  with  the  previous 

I  year,  show  aa  murox'io  of  if>,:;  16.4.50  69  in  gross  earnings,  an 

!  increase  of  $a,08ii,0.''>4  95  in  oper.iting  expenses,  and  an  inc 

crease  of  $8,718,404  74  in  net  earnings. 

The  earnings  from  freight  iniiHc  were  $33,887,880  00 -an 
increase  of  $4,909,007  17,  or  •i-)-S7  per  cent. 

The  number  of  tons  of  freight  carried  was  13,310.05.5— an 
mcresae  of  l.r<M.lM  tons,  or  16-.->5  per  cent. 

The  incrfa.*' in  •  I'uht  carried  was  principally  in 

the  following  conj  tioiir  and  mill  feed,  73.588  tons: 

wheat.  3.'i6.131  ton>.  i.iiri.-v,  1(1«.880  tons;  oats,  935,407  tons: 
com,  04.3-.22  tons:  tlax  iK-ed.  1(17.708  tons;  other  grains.  1.683 
tons:  hay,  3»,».-.7  t<in»:  iron  and  steel,  98,064  tons;  manufac- 
tures, 78,400  tons:  for.st  pr.nlucts.  except  lumber,  1»1,684 
tons;  live  stock,  M.Vi\  tons.  There  was  no  decrease  in  any 
important  item  except  lumber,  which  decreased  47.909  tons. 

The  number  of  tons  of  all  agricultural  products  carried 
<lunng  the  year  was  •3.-<4«.480— an  increase  com  iMred  with 
the  pveTious year  of  I.O.".  ,680  tons,  or  37-68  per  cent.  Agri- 
cultural  products  made  up  81-50  per  cent  of  the  total  ton- 
"•$•>  as  oompared  with  3608  per  oaat  of  the  total  tonnage 
of  Uikyaar. 

The  total  number  of  tons  of  oommodities  other  than  agri- 
cultuial  carried  during  the  year  was  8,888,089,  as  against 
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7«81,19»-an   increase  of  682.43;UonB,  or  8-88  per  cent-the 
]:^oontot  toul  tonnage  being  6850  per  cent,  as  against 

73-33  i)er  cont  last  year.  .  . „  o  asi 

The  number  of  Uins  of  fraiRht  earned  one  mile  was  3,381,- 
«67.Wft-sn  increase  of  616.422.486,  or  8492  per  cent.  The 
rereWper  ton  per  mile  was  1003  cents-a  {e^rease  of  072 
Moto.  or%^70  per  cent  The  average  «'!««  «»f  2*<!?6lS* 
1  mrried  was  19506  miles— an  increase  of  26  56  miles,  or 


$111,000  par  value  of  bonds  were  purchased  at  a 
costof^T $103,250  00 


"The'miXrof  tons  of  freight  carried  Pe-"  l??d«'l  c"  was 
101X»  aeninst  9-84  last  vear-an  increase  of  10  77  per  cent. 
Thl  number  of  tons  of  "freight  per  freight  tmin  mile  was 
167-08.  against  15316  last  year— an  increase  of  9-81  per  cent. 
-nxe  revenue  from  freig'ht  per  freight  tram  "ule  was 
$1-6758,  as  against  $1-6359  last  year— an  increase  of  3  44  per 

*^It  is  apijarent  tliat  the  increase  in  revenue  from  freight 
was  due  principally  to  the  increase  in  tonnage  of  agricul- 
tural pro<iucts,  in  consequence  of  good  crops;  and  to  the  in- 
crease of  26-56  miles  in  the  average  miles  each  ton  of  f  reignt 
was  carried.  These  conditions  were  offset  somewhat  by  the 
decrease  in  the  rate  per  ton  per  mile;  and  on  the  other  hand 
the  expense  of  transportation  was  diminished  by  the  in- 
orease  of  tons  of  freight  per  loaded  car.  .    ■   .* 

The  average  rate  per  ton  per  mile  received  for  freigftts, 
lor  a  series  of  years  past,  has  been  as  follows,  viz.: 

Tear.  Cts.     Year.  Cts.. 

1877 2-08    1887 1-09 

1878 1-80 

1879 1-73 

1880 1-76 

1881 1-70 

1882 1-48 

1883 1-39 

1884 1-29 

1885 1-38 

1886 1-17 


Year. 
1887  . . . . 

Cts. 
8-94 

1808 

8-49 

1869 

3-10 

1870 

1871 

^....3-82 
^....2-54 

1879 

2-43 

1878 

2-60 

1874  ..  . 

2-38 

1876 

2-10 

1876 

2-04 

1888 1-006 

1889 1-059 

1890 0-995 

1891 1-003 

1893 1-026 

1893 1-026 

1894 1-037 

1895 1-075 

1896 1-003 


The  earnings  from  passenger  traffic  during  the  year  were 
$6,147,678  &8— an  increase  of  $394,897  72  over  the  previous 
year,  or  5-04  per  cent.  The  number  of  passengers  carried 
was  7,427,614— an  increase  of  192,315,  or  3-66  per  cent.  The 
number  of  passengers  carried  one  mile  was  360,831,497— an 
increase  of  16,595,809,  or  6-80  per  cent ;  the  revenue  per  pas- 
senger per  mile  was  3-357  cents— a  decrease  of  -039  cents,  or 
1-68  per  cent ;  the  average  miles  each  passenger  was  carried 
was  35-12  miles— an  increase  oi  1-37  miles,  or  4-06  per  cent. 

EXPENDITURES. 

In  the  expenditures  pertaining  to  Maintenance  of  Way 
and  Structures  there  was  an  increase  over  the  previous  year 
of  $671,358  05,  as  follows:  Repairs  of  Track,  $377,779  26;  Re- 
newal of  Rails,  $14,613  57;  Renewal  of  Ties,  $25,137  91;  Re- 
pairs of  Bridges,  $140,715  17;  Repairs  of  Fences,  $7,937  19;  Re- 
pairs of  Buildings,  $105,084  95.  The  item  Repairs  of  Build- 
ings includes  $73,443  07 — cost  of  replacement  of  freight 
houses  at  Milwaukee,  destroyed  by  fire  August  33d,  1895. 

New  steel  rails  to  the  amount  of  22,480  tons  have  been  laid 
during  the  year — an  increase  of  6,387  tons  over  the  amount 
laid  during  the  year  ending  June  80th,  1895;  and  3,031,806 
cross-ties  liave  been  placed  in  track — an  increase  of  84,301 
over  the  number  used  in  the  previous  year. 

The  expenditures  for  Repairs  of  Bridges  include  the  total 
cost  of  56  iron  bridges,  aggregating  5,573  feet  in  length — re- 
placing an  equal  number  of  wooden  bridges;  the  filling  of 
about  3-9  miles  of  pile  bridges  with  earth — 389  bridges  hav- 
ing been  completely  filled  and  158  reduced  in  length  by 
filling;  and  tlie  replacing  of  347  wooden  culverts  with  iron. 
The  expenditures  for  Maintenance  of  Rolling  Stock  during 
the  year  were  $2,942,294  6.5— an  increase  of  $856,985  19  over 
the  exj)enditures  of  the  previous  year  on  this  account;  and 
include  the  amount  of  $362,705  81  charged  to  Repairs  of 
Locomotives  and  Cars  to  replace  the  loss  of  equipment  dur- 
ing the  year,  as  stated  on  page  461,  and  also  general  repairs 
of  861  locomotives  and  14,33,*!  cars. 

In  the  items  pertaining  to  Conducting  Transportation, 
there  was  an  increase  in  expenses  of  $754,637  38,  as  follows  : 
Station  Service,  $149,004  il  ;  Conductors,  Baggagemen  and 
Brakemen,  $191,796  84  ;  Engineers,  Firemen  and  Wipers, 
$186,933  21 ;  Train  and  Station  Supplies,  $33,331  66  ;  Fuel, 
$195,097  .53  ;  Oil  and  Waste,  $3,853  36 ;  Trackage  and  Switch- 
ing Charges,  $5,131  07. 

The  payments  of  the  Company  for  labor  directly  employed 
in  its  service  during  the  year  were  $13,460,923  03,  as  com- 
pared with  $10,979,624  29  last  year,  and  for  material  and  sup- 
jdiea  $5,820,786  .58,  as  compared  with  $3,763,444  89  last  year. 

INSURANCE    DEPARTMENT. 
The  last  annual  report  of  the   Company  showed 
that  the  Insurance  Department  had  a  credit  bal- 
ance at  the  close  of  its  fiscal  year  ending  June 

80,  189.5,  of $88,808  07 

From  which  there  was  paid  for  fire  losses  prior  to 

that  date 6.635  73 


Thus  reducing  the  balance  of  cash  to 28,922  34 

To  this  amount  add  premiums  received  and  due 

for  the  year  ending  June  30,  1896 81,826  71 

The  income  from  investments  of  the  Guarantee 

Fund 23,055  00 

Making  a  credit  balance  of $133,804  05 

against  which  there  is  charged  : 

For  adjusted  losses  to  June  30,1896.  .$83,556  38 
For  losses  unadjusted,  estimated  at. .  30,000  00 

For  expenses  paid 1,861  34 

For  additional  expenses.estimated  at    2,000  00 

Total  debits 117,417  72 

Leaving  a  credit  cash  balance  of $16,386  33 

To  which  add  amount  reserved  for  unadjusted 

losses 30,000  00 

And  for  estimated  expenses 2,000  00 

Making  the  cash  in  bank  June  80.  1896 $48,886  88 

For  the  year  just  closed  the  Railway  Company's  losses  by 
tire  were  larger  than  ever  before  in  a  single  year.  In 
August,  foiur  of  the  Company's  warehouses  at  Milwaukee 
and  a  number  of  freight  cars  and  contents  were  destroyed 
by  fire;  and  in  June,  thirty-four  freight  cars  and  contents 
were  burned  at  Davis  Junction.  This  last  fire  occurring  so 
near  the  end  of  the  year  represents  nearly  all  of  the  unad- 
justed losses  for  which  $30,000  00  is  set  apart  in  the  fore- 
going statement. 

For  the  current  year,  therefore,  the  Insurance  Depart- 
ment losses  by  fire  will  exceed  its  income  from  premiums 
and  from  investments  by  about  $12,536  01 — assuming  that 
the  amount  reserved  for  unadjusted  losses  ($30,000  00)  shall 
be  sufficient  to  provide  for  the  Davis  Junction  fire. 

Taking  the  whole  operations  of  the  Department  since  its 
organization  in  February,  1893,  its  income  has  exceeded  its 
expenses  and  losses  by  $176,372  06,  and  the  original  Guaran- 
tee Fund  of  $300,000  00  has  been  increased  to  $503,250  00, 
which  is  represented  by  $521,000  par  value  of  bonds  as  per 
list  below.  The  cash  balance  on  hand  June  30th,  1896,  was 
$48,386  33,  against  which  there  is  reserved  for  possible  claims 
for  unadjusted  fire  losses  and  expenses  $32,000,  leaving  a 
balance  of  $16,386  33  applicable  to  the  $50,000  loan  made 
early  in  the  year. 

The  Guarantee  Fund  of  $503,250  charged  on  the  Insurance 
Department  books  is  invested  as  follows : 


$400,000  Chi.  Mil.  &  St.  P.  Ry.  Co.  General  MortgaKe  bonds . .  .4  per  ot. 

10,000         "  "  "       Consolidated  Mdrt.  bonds..?  " 

2,000         "  "  "        So.  Minnesota  Dlv.  bonds. 6  " 

2,000         "  "  "        La  Crosse  &  D.  Div.  bonds. 5  " 

5,000         "  "  "        Chi.  &  Pac.  W.  Dlv.  bonds..5  " 

6,000  Dakota  4  Great  Southern  Railway  Co.  bonds 5  " 

9B,000  Kansas  City  Belt  Railway  Company  bonds 6  " 


$521,000  par  value  of  bonds  that  pay  a  yearly  Interest  of $23,230 

The  Insurance  Department  property  is  represented  on  the 
general  books  of  the  Railway  Company  by  the  nominal 
charge  of  $10,000,  that  appears  on  the  balance  sheet,  page 
463. 

For  details  of  operation,  reference  is  made  to  the  state- 
ments of  the  General  Auditor,  appended  hereto.  [In  pam- 
phlet report]. 

By  order  of  the  Board  of  Directors. 

R08WELL   MILLER, 


August,  1896. 


President. 


STATEMENT    OP    INCOME    ACCOUNT  JUNE    30,   1896. 


Balance  at  Credit  June  30, 1895 

Par  value  ot  General  Mortgage  Bonds 
received  in  exchani^e  for  Dubuque 
Division  Bonds  purchased  with  Sink- 
ing Fund  of  1887  and  canceled 


$5,479,879  51 


Dividend  payable  Oct.  21,  1895,  from 

net  earnings  of  fiscal   year  ending 

June  30.  1895.  viz.: 
3i2%  on  $20,156,900— Pref.  Stook $915,491  50 


56,000  00 
$5,535,879  51 


Making  the  true  credit  cash  balance  as  of 
date. 


that 


$82,172  34 


To  enable  the  department  to  make  a  purchase  of 
securities  for  the  Guarantee  Fund,  there  was 
borrowed,  temporarily,  the  sum  of 

And  from  this  aggregate  sum  of $132,172  34 


50,000  00 


1%  on  $46,027,261— Common  Stock.. 

Sinking  Fund- Dubuque  Dlv.  Bonds... 

linking  Fund— Wisconsin  Valley  Divi- 
sion Bonds 

Sinking  Fund  —  Income  Convertible 
Bonds 


Less— Par  value  of  General  Mortgage 
Bonds  received  in  exchange  for 
bonds  purchased  with  part  ot  said 
Sinking  Funds  and  canceled 


460,272  61 
$67,100  00 

25,170  00 

80,000  00 

$172,270  00 


127,000  00 
$45,270  00 


Balance  July  1,  1893 

Gross  Earnings  for   the   year  ending 

June  30,  1896 $32,681,828  88 

Less  Operating    Expenses    (including 

taxes) 19,676,808  04 

Net  Earnings $13,005,020  84 

Income  from  other  sources 64.857  13 


1,421,034  11 

$4,114.8451 


Net  revenue  for  the  year  ending  June 
30,1896 $13,069,877  97 


Sbftkmbbb  12,  ltWB.1 
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BroiuiU /bnMml %ts/>6gATn 

Interact  aeernad  dnrtnK  the   year  <"»_„,  »_a,a 

FaadadDeM ^7,611,928  18 

Pnmlaai  ra  Booda  porohaMil  tor  caa- 

fullaWwi 

OlTtdaad  p*7»ble  April  20. 1896,  from 

bM  Mmlon  ot  taeaX  ] 

JniMSO.  l»6,Ttx. 


«^,//«,<(f  ^ 


37,560  00 


year  endlnc 


a>SK  OB  •'!6.394.»tM>-i>T«llBmdaMek. 
2%  on  »ie.Oi7.361-Ooii 


iStodl. 


Balanoe  for  llM  yaar  endlnic  Jane  30, 
18M 

Balaaee  at  Civdlt  JoM  30,  1806 


930,83150 
M^M»32 

99,520,854  90 


3X9,023  07 


•7.668,868  47 


OoMofBoadl 


OENERAI.  ACOOUHT  JUNE  30,  1896. 
Dr. 
Bqalpaaat. 4l 


Boote  SUMka.  aia..  of  ottar  Ooa. 
Vl«»TraddcBt  C.  X.  *  8t  P.  B'y  Co.  In 

apeelal  Troat,  for  Dnbnqae  WTiJIon 

aad  WiMonaIn  VaUey  DirUloa  Sink- 

turunda  .' 669,85600 

Maw  ■rir'Tiirl  Trust  Co..  Trtiftee.  Ou- 
taalMTlaion 


9211,8*0,736  42 
900,46612 


boqi 


IMTtalM  ainklBC  rnnda. 


an-aad  Wlnconsln  VaUey 


288  89 


1,528  86 
409  08 

350.00000 


3,457.000  00 


1,080,000  00 
4.77000 

846,007  81 

108,473  51 

Dm  troai  Bauidry  Uompanlea-Operal- 

feu  Bataaaaa 184,806  ra 

iiinniiMiniii  rit        •a5,874M 

OaaftMiOBnF^StaieaOtnreraBeat..     .  *MJ?*** 
CaakOBdapoaMaodoB  hand 5,S68,ei9a6 


DaMedSUtaaTnut  Co.,  Tnutee 

PBiaan' lioan  *  Tnut  Uo..  Trustee ... . 

Caltcd  SUlaa  Trust  Co.— Depoirttory  of 

Beaawairnnd 

laaonuM*  Departmaat 

etoek  of  Material  aad  mal 

MortCBM  Bonds  ot  the  CompaBy.  nn- 
sold.  beld  In  lu Treasury,  or  due  from 
Tmataaa •• 

MUwaakea  *  Harthem  BR.  Co.  es 
CoaaeUdatad  IfortfB«e  Bonds,  un 
said,  kald  la  «ba  Traaaurr  «t  this  (X> . . 

Sloak  o<  tba  Uampaay  kaU  In  lu  Tres'y 

pna  fKMB  jLMats  and  Condnetors  

a  taadry  k.aapaBles— Tralllo 


660,144  89 


351,937  44 

10,00000 
1346,511  3ti 


4,5a0,77900 


7,S52,S8«  85 


•827,401.85158 


Or. 


Oivital  Slaak.  Prafenwl *S'^'!9?SS 

Ckpital  Stoek,  CmnaMm 46,027,201 00 

riiadad  riiiM 

Wlaeoasta  VaUey  DlT.81nkUi«raBd...        ,.„2S9S8 
Dnbuqoe  DtrUlon  Slnklnc  rand 659,784  89 


•73,923,161  00 
189,161,000  00 


mdi 

^■toekBapfa 
iwaimad.. 


iOoaT«(t.B«ada.. 
trund 


•58,40600 
•87,134  83 

Pay  Bona  aad  Yooekers 131833130 

DnaBaitfrrOeaip's-TnimeBalaaaas..  18i>.162  92 

Ooa  anadry  Oanp^s  -Opar.  Balaaoaa. . .  1 8.617  03 

MlaaaUaMoaa  Bdaaeaa. 816.42660 

DtTlfdi  OaalabBad il'2i2Sl 

totw«at OwipoBa Bot  praaeated aB.TOSSO 

laMiaat  Aaeroed.  aot  yet  payahle,  !»•  .  .^  .„.  «„ 

eladiax laurest  due  Jaly  Ist. •,60338500 


660,144  89 
56000 


•4S36083 


e3483*6Se 
7,063364  47 


WaUlU  (i.  n,)  Lm4  *  M»rt«8f6.— «<weiP«r  Appointed. 
—At  Topek«.  Km.,  Sepc  4,  Jadxe  Foatar  in  the  Uoit«l  8taic« 
Diatiiet  Coart.oD  tiMdppHMtioo  of  the  Oirard  Life  iDanntnoe 
ABBUiiT  Ca  ol  PbilMMpUa.  mppobitrd  M.  Suinai«rfield  and 
J.  B.  Watkioa,  o(  LBwrpooe^aed  J.  F.  Switaav,  of  Topeka.  to 
be  rvotiTcia  o(  ihe  J.  B  Watkioa  Land  ft  MortKaica  Co.. 
wboaa  total  liabiliU««  an  plaoad  at  K2SO,000.  The  Oirard 
compaay  holda  $48,000  oT  the  dabentora  booda  of  the  Watkins 
company,  on  which  tha  ioterrat  haa  baaa  dafanltad  aiaca  180$. 
J.  B.  Watkioa,  Preaid»nt  of  tbecompaaT.  iatba  pvioeipal  owner 
of  the  Kanaaa  Ot;  Watklaa  ft  Oalf  RR.  to  Ttaaa.  Offloera 
of  the  Mortgaiie  Oompany  declare  that  the  prraent  embarrais- 
aent  waa  canaad  by  the  dlaaattifaction  of  a  sniall  number  of 
the  Rtockholdeni,  orrr  90  per  eeat  of  whom  wiahcd  to  arranKe 
the  trooble  without  the  mlerrention  of  the  ooorta. 

Wootoro  DalOB  T9ttgnfk^—<juarteriy~'rtM  «*timate<l 
reTanae  for  the  quarter  endinic  September  80,  18B6,  oomparea 
with  actual  raanlu  in  1896  aa  foUowa  : 

3  tmonOkt  St  Inltmt  * 

aamLtO.  m»mu4.      link.  fund.    IHrtUnd.  Kalaiu*. 

(aalkMatad).. ..81300.000   9343.360   •1.191300   sur.  •lti«.A40 
laataal) 1343349      848337       1.191345    sar.    407.147 

ToUl  kurnliw  Sept.  90,  ISM  (»atimated).  VtfiW.UA.  niiBinxt 
actual  (urplua  in  IMM  of  f7.8S4.623.  Oirectora  hare  d»clart<l 
the  regBlar  1^  per  ocol  dhidond.  payable  Oct.  IS,  18W. 

TiM  astaal  Sipifva  for  the  quarter  endinii  Jnna  W,  IWO. 
•howedaaarplaaof  ff.TMuodrr  charseaaDddiTidanda.  The 
eatiaatad  aitrplas  (aee  atatement  in  V.  03,  p.  lOW,  waa  f«t-, 
700.— y.  fli,  p.  low. 


l^\it  Cammerctal  Igimcs, 

COMMERCIAL     EPITOME. 

rsn>AT  NiOBT,  Sept.  11, 1896. 

The  reaolt  of  the  election  to  be  hel<l  in  Maine  on  Monday 
is  looked  forward  to  by  the  business  worl^l  with  considerable 
tntereat.  European  advicefl  state  that  confldeuce  ia  the  main- 
tenance of  our  present  gold  standard  is  general.  This  is 
veriBed  not  only  by  a  stoppage  in  the  sales  by  Europe  of 
American  aecuntiea  but  by  a  good  export  demand  for  many  of 
our  commodities.  The  action  of  the  Bank  of  England  in 
raising  ita  rate  of  discount  ?j  per  cent,  presumably  for 
the  purpoee  of  checking  the  export  movement  of  gold,  had 
Tery  little  influence— no  ioHuence  on  the  gold  movement  to 
America.  A  mandatory  order  compelling  the  restoration  of 
the  cut  in  Southern  railroad  rates  has  been  issued.  Cotton  has 
advanced  on  poor  crop  prospects;  the  report  of  the  Govern- 
ment's Agricultural  Bureau  on  the  condition  of  the  crop 
•bowed  the  lowest  average  for  a  great  many  years. 

Lard  on  the  spot  haa  had  very  little  call,  and  as  offerings 
have  coatinaed  moderate  prices  have  further  declined,  clos- 
ing quiet  at  3  00c.  for  prime  Western,  8-85c.  for  prime  Oit^ 
and  »-9Sc.  for  n-flned  for  the  Continent.  No  budnesa  has 
been  transacted  in  the  local  market  for  lard  futures,  but  at 
the  West  prices  have  further  declined  under  free  offerings  by 
packers,  proofed  by  a  continued  free  movement  of  swine. 
The  close  waa^oiet  and  easy. 

DAILY  oLoanra  raioas  ov  labd  rimnun. 

tat.        Man.      Tua.       We<t.     tkur.      fri. 

fepteaber c.    3-57       llol.       3-60       3-37       3-60       3-5<V 

A  moderate  export  demand  has  been  reported  for  pork  and 
prices  have  ruled  sieadv.  clnaing  at  97  50^ $S  2.'i  for  mess.  90(^ 
910  .50  for  family  and  97  80^18  80  for  short  clear.  Cut  meats 
have  had  a  iiaiited  call  at  steady  prices,  oloaing  at  S>4(a6c.  for 
pickled  bellies.  12(910  Ibt.  average.  S^^@4o.  for  pickled  shoul- 
oera  aad  9^®95Kc.  for  pickled  hamt.  Beef  haa  sold  slowly 
and  prion  nave  decline<i.  closing  at  9S  5«)@$8  for  extra  mess; 
$10^  for  packet;  97(498  tor  family  and  98  50OI9  BO  for 
extra  India  mess,  lift  hams  hare  been  quiet  but  steady  afc 
915  900918.  The  demand  for  tallow  has  been  moder- 
aUly  active  at  steady  prices,  closing  at  8  S-10^8Wo. 
Oleo-stsorioe  has  been  quiet  and  without  change  at  4o. 
Laid  stcarine  haa  declined,  cloalng  quiet  at  434 ^|C.  Cotton 
aeed  M  haa  been  in  demand  and  higher;  offerings  of  new 
crop  small,  as  mills  report  that  they  have  been  tmable  to  ob- 
tain seed.  The  close  was  dnn  at  'JO^llo.  for  prime  crude 
and  94e.  for  prime  yellow.  Butter  haa  been  tmiet  and  banly 
steady,  closing  at  lV{<§\i]ic  for  creamery.  Goeese  has  been 
in  fair  demand  and  nigher.  cloaiag  at  6^','c.  for  State  fac- 
tory full  cream.  Fresb  eggs  have  been  quiet  but  steady  for 
choice,  eloaing  at  lS>^016c.  for  choice  Western. 

OoSm  of  Bnsil  growth  has  sold  slowly,  and  as  offerings 
from  prtnial  markets  have  been  fairly  free  at  lower  prices, 
the  market  baa  weakened,  dosing  at  lOi^c.  for  Kio  No.  7. 
There  haa  been  a  fair  call  for  deairable  gradea  of  mild  coffeo 
and  at  steady  prices,  closing  at  U^OlSc.  for  good  Cucuta 
and  mio.  for  standard  Java.  Tnvn  haa  been  a  limited 
amount  of  activity  to  the  speculative  dnlings  in  the  market 
for  contracts  and  pricea  have  declined  und-r  free  offerings 
(immp'.eid  by  weaker  Bnsllian  advice*.  The  cloae  was 
weaker  ia  respoDse  to  easkr  European  advices.  The  follow- 
ing wen  final  asking  pricts: 

Sept...... 9  15a.  I  Dee 8-!V0e.  |  Msrah 8-50s. 

Oct 8-70e.  I  Jan....... S'.^^e.    April..... 


^ 856a. 

Msy 8S5a. 


—At  the  anonal  roeetlDg  of  the  atockholders  of  the  Bank  of 
Btitiah  North  America  the  results  of  bnaineaa  for  the  year 
wen  sbowa  to  have  been  nearly  the  same  aa  for  the  year 
nrarloiM.  A  dividend  at  the  rate  of  four  per  cent  per  ant.um 
has  bow  declared.  Th»  baak  waa  catabliahed  la  1888  and  In- 
florporatsd  by  Koyal  Charter  in  1840,  and  baa  a  capital  and 
rtawvojtnnd  of  £1^173,000. 


Mov 8-600.1  reb. 

Raw  sagara  have  aold  slowly,  aa  refiners  have  been  indiffer- 
ent bay«c»  and  the  dote  waa  weak  at  S'^c.  asked  for  oantrif- 
ugala  W4eg.  test  and  3  18-16c.  aaked  for  Museorado  89-deg. 
teat.  Bcfioed  annrs  have  been  in  moderate  reqoeat  and 
steady ;  granulated  qtiotcd  at  i^ie.  Teas  and  other  stapla 
groceries  have  been  in  modeisiu  di-maod  and  steady. 

Ren' ucky  tobacco  has  been  in  limited  demand;  prioes  have 
been  firm  on  poor  crop  accounts,  (tales,  3S0  hbds.  Seed  leaf 
tobacco  has  been  qoiet  but  steady.  Sales  for  the  week  were 
875  cases,  aa  follows:  850  casas  1895  crop,  New  Boglaod  Hav- 
ana, ITaUc.;  18S  caaes  189S  crop,  Sute  Havana,  p  t.;  150 
cases  INS  crop,  Peansjlvania  seed  leaf,  O^lO^^c.;  SO  cases 
1H63  crop,  fVnasylvaaia  Havana,  12^c.;  SO  cases  1893  crop, 
Wisoondn  Havana,  lie,  and  ISO  esses  sundries,  5@l7o.;  also 
.'KH)  bales  Havana  at  SSc.Qfl  10,  and  150  bales  Sumatra  at 
60c<i91  85,  m  bond. 

The  market  for  Stnits  tin  has  been  quiet,  and  prices  have 
weakened  in  response  to  easier  foreign  advioea,  closing  at 
13-10<3l8-30o.  Ingot  copper  has  sold  slowly,  but  prices  have 
improved  slightly,  dosing  steady  at  10  8S(i|10-85c.  for  LAke. 
L''Bd  has  been  in  limited  demand,  and  pricea  have  further  ad- 
vanced, dosing  firm  at  2  77>)rdi8-82Uc  for  domestic.  Spel- 
terj  has  declined,  closing  quirt  at  S-SO^SSOc.  for  domestic 
Large  aales  of  Southern  pie  iron  have  been  made,  and  the 
market  closed  moderately  active  and  steady  at  91I''25^$12-S0 
f  or  doosestio. 

Rsflnod  petrdeum  has  further  advanced,  closing  at  0'89c 
in  bbls.,  4  85c.  in  bulk  and  7.75c.  in  cases;  crude  in  bbls.  has 
been  nominal;  naphtha  dull  at  l%c.  Crude  certiflcates  have 
been  neglected,  but  the  dose  waa  firmer  at  81  Vili  bid. 
Spirits  torpeotine  has  had  a  moderate  call  at  steady  prices, 
eloaing  at  34^34^0.  Rosins  have  been  in  fair  demand  and 
flrmat91flO(»l  e3H[for  common  and  good  strained.  Wool 
lias  basn  dull  and  nnaettled.  Hops  have  sold  slowly  and 
prices  have  been  hardy  steady. 
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COTTON. 

Friday  Nioht,  September  11,  1896. 
Th«  Movkmett  or  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night.  U  given  below.  For  the  wees  ending  ■ 
Mm  erenlng  the  total  reoelpte  have  reached  154,785  bales, 
anlnat  116.840  bales  last  week  and  68,.557  bales  the  previous 
i^k.  making  the  total  reoeipU  since  the  1st  of  Sept.,  1896, 
2l6.9i2  bales,  against  61,311  bales  for  the  same  period  of 
18M.  showlnK  ah  increase  since  Sept.  1. 1896.  of  I55.6i)l  balee. 


Galveston 

Tex.  City,  Ac 
BewOriauis... 

Mobile 

norlds 

tevuuiali 

BnuuWk.Ao. 
OhVlMtOD 

Ft.  Royal,  *o. 
Wllmlaxton.... 

WMh'ton,  dto. 

■ortolk 

We«t  Point 

irport  v.,  Ao. 

»ew  York 

Boston 


B«ltlmoi«.^.. 
PAnsdelph'»,&0 

Tlsns  this  week 


8.783 

1,743 
918 

3,66a 

2,111 

1,664 

1,762 

3S7 


18.003 


JTon. 


9,207 

5,300 
932 

2,781 

3,440 

1,&0& 

786 

l.llS 


2S.036 


Tuet. 


3,751 

6,492 
160 

7,889 

3,805 

2,326 

2,707 


189 


26,819 


Wed. 


8,156 

4,971 
443 

8,011 

3,612 

1,279 

3,728 

44 

6 


24.245 


Thurt. 


5.489 

12,361 
417 

4,340 

4,115 

1,468 

2,164 

125 


30,479 


FH. 


Total. 


6,641 
726 

6,14.'i 
944 

6,371 

978 

3,079 

1,760 

3,085 

208 

116 
40 
80 


30,203 


39,027 

728 

37.012 

3,804 

28,057 

973 

19,663 

10,002 

13,207 

208 

1,787 

40 

275 


154,785 


The  following  shows  the  weeks  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year. 


Stpl.  11. 


Oalveaton... 

Tex.C..Ao. 
Mew  Orleans 
MobUe.. . 
Florida... 
Bavannab 

Br'wlok.Ac 
Obarleaton.. 

P.  Royal,  Ao 
Wilmington. 

Waab'n,<ko. 

Norfolk 

West  Point.. 

N'p'tN.,(ko 
Hew  York... 

Boiton 

Baltimore... 
Phlladel.,*o. 


TotaU 154,785 


1896. 


ThU 
Week. 


39.027 

726 

37,012 

3,804 

28,057 

978 

19,662 


10,002 

13,207 

208 


1,787 

40 

275 


Since  Sep. 
1, 1896. 


57,479 
1,417 

49,540 
5,962 


42,249 

1,078 

24,528 


14,319 

17,478 

401 


3,020 

55 

466 


216,992    47,539 


1895. 


ThU     Since  Sep. 
Week.     1, 1895. 


11,585 

216 

13,115 

1,542 


12,975 

103 

4,928 

64 

699 

15 

60S 


173 


294 

28 

1,194 


14,627 

279 

19,013 

1,843 


16,245 

143 

5,589 

66 

731 

15 

624 

50 

194 


389 

8ti 

1,444 


61,341 


Stock- 


ist. 


79,430 


66,472 
8,952 

46,597 

328 

38,617 

17,081 


11,245 
50 


71,081 
3,100 
1,160 
4,941 


348,054 


1895. 


19,317 


65,124 
6,202 

19,742 

143 

19,129 

1,022 

4,633 
200 


160,570 
2,800 
4,896 
4,013 


307,191 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


SeeeipU  at—\    1896.    i    1895 


QjklTM'n  &a,{ 
MewOrleansi 

MobUe I 

Savannah...! 
Obaa'ton,  Ac 
Wllm'ton,Ao 

Rortolk 

W.  Point,  *o. 
Allotbers... 

rot.  tbli  wk. 

Rtne*  Hetit.  1 


39,753t 
37,012; 

3,804| 
28.057! 
19.662 
10,002! 
13,207; 
208' 

3,08o{ 


11,801 

13,115 

1,542 

12,975 

4,992 

714 

608 

173 

1,619 


1894. 

19,490 
22,949 

5,03ti 
22,097 
13,218 

2,941 

1,648 
216 

1,289 


1893. 


154,785]     47,539 


2lfl.992l      61.341 


88,881 


127.2H0 


14,363 

7,978 

3,100 

19,716 

3,263 

98  f 

2,131 

139 

2,028 


53.703 


84.871 


1892. 


27,137 

8,514 

3,340 

30,280 

10  035 

3,0B0 

2,821 

358 

2,248 


87,79.< 


144,034 


1891. 


38.529 

44,211 

9,232 

39,423 

13,021 

3,771 

4,573 

4,017 

2,245 


159,055 


290,236 


Tnr  'tports  (or  the  ween  en  ling  this  evening  reach  a  total 
of  .V),589  bales,  of  which  Si^ii-  were  to  Ore4t  Britain,  .5  6J3 
to  France  and  6,48 )  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1898. 


0nat 
BrM'n. 


StfTMton 

TtM.Cttj.Su.. 
H9W  Orlsant. 
MoMla*  P*o. 

BaTuioata 

BmaawMk 

CharlaMOB*. 
WUnuunoB... 

Iforfolk 

W«»t  Point 

N>'t  Nciri,  Ac 

New  Tork 

B«noB. 

alUmors..,. 
PlilIMIeip-a,A« 


lotai., 


Total,  iH9b.... 


Wttk  BniUnt  Stpt.  11. 1896. 
txporUd  to— 


fO,Mn 
T.DM 


2.870 
£.(H8 


K.MI 


la.llll 


Tnnee 


6,o«e 


6,m8 


*lMli2naa:  Poft^Sbral. 


Cbnti- 

mnt. 


896 
LtOO 


8.400 


1,097 


6.U-5 


Wttk. 


S0.»2 

298 

18.991 


a,aoa 


4.431 

4.979 
2,97H 

60,M» 


U.Sit 


Fnm  Sdpt  1,  1896,  to  Sept.  11,  189P. 
Ejcpolal  t<i- 


Ortat 
Britain. 


France 


20,301! 
ll.lto 


8,0  le 

6,82(1 
8,729 


49.0S3 


18802 


6,701 
8,84'^ 


fiOS 


Oonti- 
nent. 


C9B 
1,3»7 

8,806 

8,600 


1,78; 
760 


11.660 


Total 

27.003 

17,8i5 

3,808 

8,600 


10,2«8 
er,82>< 
4,479 


78,157 


?o.a»s 


In  addition  to  above  exports,  our  tslegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  spacial  use  by  Messrs. 
Lambert  &  Barrows,  Proauce  Exchange  Building. 


Sept.  11  at— 


New  Orleans.. 

Galvngton 

Savannah 

Cliarleaton ..  . 

Hol>ilo 

Norfolk 

New  York 

Other  ports... 

Total  1896. 


Total  1895. 
Total  1894. 


ox  SSIPBOAaO,    HOT  CLBABED  FOR— 


Great 
Britain. 


3,550 
21.620 
None. 
6,161 
5,000 
None. 
3,900 
4,800 


48,031 


8,904 
12,757 


Ffanee, 


4,606 
5.234 
None. 
None. 
None. 
None. 
600 
None. 


10,440 


651 
14,504 


Other 
Foreign 


3.767 
6.380 
8,000 
8.500 
None. 
None. 
6,000 
3,100 


35,747 


4,385 
22,782 


Ooa»t- 
viise. 


1,417 
516 
None. 
1,070 
None. 
6.500 
None. 
None. 


9.503 


3,370 
4,290 


Total. 


13,340 
36,750 

8,000 
15,731 

5,000 

6,500 
10,500 

7,900 


103,724 


17,310 
54,333 


Leaving 
stock. 


53,132 
42,680 
38,597 
22,883 
4,952 
4,745 
60,581 
17,760 


245,330 


289,881 
183.281 


The  speculative  dealings  in  cotton  for  future  delivery  have 
continued  active  and  a  further  advance  in  values  has  been 
made  on  the  poor  crop  accounts  from  the  South  and  an  esti- 
mated short  crop.  Saturday  there  was  an  advance  of  a  few 
points  on  buying  by  "Shorts"  to  cover  contracts,  stimulated 
by  unfavorable  crop  advices.  Tuesday  the  market  was 
active  and  prices  showed  a  net  advance  for  the  day  of  27  to 
33  points.  Buying  was  general ;  early  in  the  day  it  was  stim- 
ulated by  decidedly  stronger  foreign  advices.  Later  the 
weekly  report  of  the  Government's  Weather  Bureau  was  issued 
and  stated  that  the  prospects  for  the  top  crop  were  unfavor- 
able; this  produced  renewed  buying.  Toward  the  close,  how- 
ever, there  was  considerable  selling  to  realize  profits  and  the 
close  was  at  a  moderate  reaction  from  top  prices.  Wednesday 
the  market  was  weaker,  and  at  one  time  during  the  day 
prices  showed  a  decline  of  19@31  points  under  free  telling  to 
realize  profits  prompted  by  disappointing  English  advices 
and  a  report  of  financial  troubles  at  New  Orleans.  Expecta- 
tions of  an  unfavorable  Government  crop  report,  however, 
stimulated  a  demand  from  "shorts"  to  cover  contracts  and 
there  was  a  partial  recovery.  The  close  was  at  a  decline  of 
12@17  points  for  the  day.  The  market  on  Thursday  was 
again  active.  The  report  issued  by  the  Government's 
Agricultural  Bureau  showed  a  deterioration  during  the 
month  of  August  in  the  average  condition  of  the  crop 
of  15  points,  which  was  a  less  favorable  statement 
than  had  generally  been  expected;  consequently  it  stimu- 
late! active  buying,  but  as  there  was  considerable  selline  to 
realize  profits  the  advance  in  prices  was  not  rapid.  The 
close  was  at  an  advance  of  15  to  19  points  for  the  day.  To- 
day the  market  was  depressed.  English  advices  were  de- 
cidedly disappointing,  private  advices  stating  that  there  was 
a  disposition  shown  to  discredit  the  Bureau's  report,  and  this 
prompted  active  liquidation  by  "longs;"  furthermore,  addi- 
tional financial  troubles  at  New  Orleans  prompted  selling 
from  that  quarter.  The  close  was  steady  at  a  net  decline  or 
31@34  points  for  the  day.  Cotton  on  the  spot  has  been  quiet, 
but  Tuesday  prices  advanced  J^c.  and  on  Thursday  there 
was  a  further  improvement  of  %(i.  To-day  the  market  was 
quiet  and  }4o  lower;  middling  uplands  closed  at  SJ^c. 

The  total  sales  for  forward  delivery  for  the  week  are 
1,331.900  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week    2,99 1  bales,  including    759    tor  export,  1,333 

for  consumption,  for  speculation  and  900  on  contract. 

The  following  are  the  olficial  quotations  for  each  day  of  the 
past  week^Sei>tember  5  to  -Septemb  r  11. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follow>- 


lii'J*ANl>3. 


Good  Ordinary. 
Low  MidilUni-... 

MlddliuL' 

Good  Middling.. 
MiddlinKFalr... 


«al. 

Muu 

I'uea 

IV  oa 

111. 

7'« 

7\ 

7% 

77e 

8i6 

« 

n'M 

8% 

8'9 

8>9 

N% 

H\ 

8 '8 

8'lfl 

o 

»'1A 

»'l<l 

9|fl 

9H 

U 

968 

968 

9!t» 

Frl. 

'7%~ 
8% 
8% 
9'i« 

968 


GULF. 


Sat.  I  non  raes  Wed   Tb 


Good  Ordinary. 
Low  Mi  Idling.. 

Mi  Idling  

Good  .vIlddltQg.. 
Mld<UlngFair... 


8H  S 

8%  S 

9.  o 

91^  I   a 


8 

858 
9 

914 
9 '8 


8 

868 

9 

9'4 

9^8 


8% 

9% 
10 


STAINED. 


Low  Middling 

Middling 

Btrlot  MWflllnfr 

Good  Middling  I'lngol. 


Sat.    non  Toe*  Wed   Xh 


714 
8% 
8»s., 
8>a 


HoU- 
day. 


7i« 
9 

8173 
8% 


7i« 

9 

8173 


769 

8«i. 
87$ 


FrI. 


8 

8"» 

9 

9'4 

978 


PrI. 


7>« 
9 

817,, 
8% 


MARKET  AND  SALES. 


Sat'day . 
Monday. 
Tuesday 
Wed"  day 
Th'day.. 
Friday.. 

Total... 


SPOT  MABKET 
CLOSED. 


Quiet. 


Quiet  at  '4  adv. . 

miet 

QiUet  at  >s  adv.. 
Quiet  at  ^  dec. . 


BA1.KS  OV  SPOT  AKD  CONTRACT. 


Kx-       Oon-    Soec-     Con 
port,    tnmp  lU't'n    tract,    ^otal. 


759 


759 


25 

.  Hol 

305 

364 

66 
572 


day. 


1.S32 


800 
100 


900 


25 


1,891 

461 

66 

572 


2,991 


Sale*  of 
Futuret. 


110,800 


235,600 
275,800 
313,300 
299,400 


1,-^34,900 
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Thk  SAL.KS  AND  Prices  op  Pctcbks  at  New  York  are 
shonii  in  the  following  comprehensive  table. 


I 

u 


ilif  i|i?i|i?iIiT 

i  si     !  §i  r  ;§;T  :S- 


IeI    IE? 

rill? 


1 


5>   « 


^= 


a 
3 
1^ 


Is 


Sid 


1^ 


1100k  MUrerpool 
Htook  at  London . . . 


bates. 


1896.        1895 
4A1.000  1,1«3.000 
4.000  8,000 


Total  Qteat  Britain  stook. 

Btook  at  Hambarg 

Htoek  at  Biamea 

Bt»ok  at  Amaterdam 

j  Btook  at  Rotterdam 

I  Stoek at  Aatwerp ^.... 

'  Btook  at  Bavre. 

Btook  at  ManeUles 

Btook  at  Banelona % 

BtockatQenoa 

Btook  at  Trie* te 

Total  Oontlnental  (tooka. 
Total  Cnropeaaatooka..:.' 
Indlaeotton  afloat  fur  Europe 


454.000  l.lSi.OOO 


liie  following  vwahaagm  bsT*  bean  and*  dnrtag  th«>  week: 


It  pd.  toexoa.  200  Jan  furVar. 
■07  |Ht.  loeiea.  4  M)  Don.  r<ir  Ian. 
■Ill  p4.  toasab.  tJM  •  Oet.  f  -r  Deo. 
■OS  p4.  to  exali.  800  Jea  (or  Peti. 
■00  pd.  to  osah.  MM  (Tot.  tor  D-^o. 
■<H  pd.  to  axea.  400  Am  for  .r*ii 

07  pd.  to  ezM.  SOO  One.  for  }»a 
■Itf  pd.  la  oxfa.  I,  0>Oo(  forJ«a. 


-03  pd.  ki  ezea.  'KW  Of.  tor  Jao. 
00  •«  Hi  tii*ii.  too  laa.  for  f>ii. 
■ISpd.  laeiek.  100  Oeo  for  Mob. 
■00  pd.  tootvb.  SOOfXr  fur  J<o, 
■II  p4    inoitb.  SOO  Jin    '    " 
-00  pd.  ■»»Acb.SOOJ.A 
■OOpi  lO'irk.  I.IOON 
■04  pd   l<iKt>h.  I  OOOJ^n.  I'.r  'i.  u 

'I'  pa.  t»  exrh.  B0-)  0«i.  fir  Jaa. 

TmVtMBLKScrrLT  OF  CfnTOiito-iilght,ao  made  up  bjr  cable 
and  tolegrmphloa*  folio wii.  TlwObntmontalotoeko,  atwellas 
thoto  tar  Qrmt  Rr1t;>lri  an<l  thoAllOBtare  thta  woek'a  retarnw 
•nd ouiiflli|UBiir '  fCuropean  flgnno  ore  brouKht  'low n 

to  Tbttndsy  «■.  .  .nt  to  mtk*  ihm  totah  th«  oom|ilet<> 

tpano  tar  UMligm  (Sent.  III.  "  -item  of  espnrti  from 

tto  VMtod  Walw.  UMmiding  1  «{>ort«  of  Kriilar  only : 


32,000 
79.000 

5,000 

200 

13.000 

131.000 

6.000 
fll.OOO 
18.000 
34,000 


31,000 

171.000 

13,000 

200 

14.000 

323,000 

4,000 

56.000 

27.000 

3i.000 


1894.         1893. 
915,000  1,079.000 
10.000  a. OOP 

925,000  l,Oj'>,000 


29.000 
97.000 
10.000 

too 

10.000 
311.000 
5,000 
65.000 
10,000 
34,000 


9,000 

83,000 

14.000 

-200 

9.000 
329.000 

6.000 
87,000 
16.000 
2S.OO0 


37«.-200     6r3.-200     561,100     5S1.200 


Amer.eotton  afloat  for  Europe 
RKrPt,BraaU.Ae..aflt.tor  K'pe 
Btook  is  Dnitad  States  poru  . 
Btook  la  U.  8.  Interior  towns.. 
United  States  ezimru  to-daf. 


837,-200  l,8'J6.ilOO  1,486,100  1,666,200 
33.000       32,000        31.000       32,000 


88,000        20.000  43,000 

9,000        14.000  21,000 

314,054     207.191  237.614 

170,014       43,275  66.830 

0.-237        18.250  4.606 

Total  rUlble  suoplr 1.494.505  3,254,016  1,890.150  9,180,989 

Of  tbaaOore,  totals  of  Ajaaclean  and  other  deseriptloas  are  as  foUoint: 
AsMflsaa** 

UTatBOOl  stoek. batea      335,000  1,0  30.000  765,000 

Oaan— lalsliieka 365,000     584.000  396,000 

A.'aartaaaaioatror  Barope..      88.000      W.OOO  43.000 

OttttadMataa  stoek 348,054     307,191  237,614 

Oaltad  States  Interior  ntoeks.     170,014       43,275  66.830 

OaltadSbatasezporUttMlar.         0.337       13.350  4.006 


Total  Aiaaftoan , 


38,000 

31.000 

381,019 

84,871 

7.199 


831,000 
455,000 

38,000 
381,019 

84,871 
7.103 


UTorpool 


olataSk. 


.^  1,315,305  1,0M.716  1.513,050  1,697,032 


OaaMMMolMoeka. 

ladla  aflaat  tor  Saroao. . . 
■C7Pt>  •(mO.  Ae..  aCat. 
BartlBdla,*e.. 


119,000 

4,000 

114,300 

33.000 

9.000 


125,000 

8,000 

89.300 

88,000 

14.000 


150,000 
10.000 

165.100 
31,000 
21.000 


%& 


348,000 
6,000 

136,300 
3-i,000 
81.000 


UUTon 


Iliads  ^Sd!  New  ' 
icrilQood  Brown.  UTwpool 


TOTMOL 

^  -,  .  »w  tortt 
Bicrviaood  Brown.  UTWpoo 
PnrarJtoaxb  Oood.  Urefpool 

Broaah  riae,  Urenool 

Tlaaatally  Oood.  Urarpool 


.  270,200  366.300  877,100  483.300 
,  1.315.306  1,086.716  1.513,050  1,097,083 
.  1.494,505  3,8»4,91«  I,89aiS0  3,130,383 


4j„d. 

6l»Md- 

sXd. 

8*1  .td. 
8«»,*1. 


8*1.^ 
67»o. 
«i*isd. 
5i>,sd. 
8»isd. 
3»ud. 


4i«d. 
8^. 

6d. 

4*.«d. 

43itl. 


4»V 
8^0. 
S>«1. 
•>|.lt 

4»„d. 

Th«  importa  into  Continental  porta  the  paat  week  have 

been  8,000  bales. 

rhe  above  flcures  indioato  a  deertaite  in  the  cotton  in  right 
toniffht  of  740,411  balea  as  compared  with  the  aame  dat« 
of  18M,  a  falling  off  of  395,St.'S  balea  from  the  oorraspondiofc 
date  of  1894  and  a  decrease  of  933,770  bales  from  1803. 

AT  TBI  Lhtbeior  Towm  the  moremant— that  is  the  reoelpts 
(or  the  woek  and  alaoe  SspMmbor  1,  th«  ahipmenU  for  the 
wook  and  th«  atooka  to>ai||ht,  and  the  aame  itams  for  the 
cocraapondinc  period  of  1895— is  set  out  in  detail  baiow. 


sin 


eivKOOdj 


mfWWms 


I 


8*-  r 


'i»lf: 


»e«»ooweavue>MwB*Sowx 


eawMOi''idl5^b3tD 


J 


5 


1! 


li 


I 


.1 


^mCO-  m  mm 


sIsmSssIssS!  S§s1  SSS«.Bl8:  8§.s§rl 


«§z.ss2S88Si  6S3;  ss£::s=si  ss.eszs 


Mac  .  :  eao<S3<e-: 


?l: 


8S.PlS||«5llM|sM| 


M 


5J 


\t 


i 


-  lui..  ^,.nr  -  iiKures  e^tliiiAtnl.  ^ 

•  iaat  yaar'a  lUpire*  are  for  Newberry,  B.  O.  ■ 

The  abore  totals  show  that  the  interior  stook*  have  iaoreosed 
during  the  week  41,187  balsa  and  are  now  l^,7aa  balsa  fnofs 
than  at  name  period  laat  jrear.  The  reoelpts  at  al  the  towns 
have  boon  M,OM  balea  mor>!  than  aame  weak  last  year  and  since 
Sept.  I  are  196.S74  balm  mor^  than  for  same  time  in  1893. 
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Quotations  fob  Middliso  Cotton  at  Orato  Markets. - 
B«bw  »re  closing  quotations  of  midaiing  cotton  at  Southern 
Md  other  prlnd^  oottoa  marketo  for  each  day  of  the  week. 


irMk«Miiiv 
amt  n. 


OklTMtOB 

Hew  on 

Mobile 

••TWinab.. 
Okarleeton. 
WllmlnKton 
Norfolk.... 

Boeton 

BalUmors . . 
PbUwlelphU 
AnxosU..... 
MwnpliU.... 
8*.  Loan.... 
Baaaton.... 
aUwtnnktl.. 
loaUrUle 


OUOIIHO  Q0i>T\TIOira  FOB  MIDDLIWO  OOrTOW  OM 

Thwr$. 


amiur. 

7'» 
7».« 
70b 
7>li« 

T't 
8>i 
8^ 


V4 

8iie 
7»» 


JTon. 


7'9 

7''8 
T't) 
7'8 


Ttut. 


8 

7"i 
7% 
7\ 

■■(jig" 
9 

T't) 
8>16 
8 

B^' 


Wtdnei. 


9\ 
B-^ 
B 

T'9. 

7'8 

7^8 

8% 
8% 
9 
8"i« 

§!'• 

8>4 
8>8 

7''8 


8'i« 

8% 

7''8 

7161S 

7% 

7-'e 

8% 

8% 

8% 

9% 

8H 

8 

8'B 

8^ 

8% 
7''8 


FH. 


7's 

7% 

8 

7'8 

8i8 

8'8 

8\ 

9 

8 

S'la 

818 
83, 8 

8% 

7'8 


The  oloeing  quotations  to-day  (Frida/)  at  other  important 
Southern  markets  were  as  follows. 

AUknta 7T8|Bufaula 7%  I  Natohei 7i6i8 

Ouarlotto 8       IJtUe  Rook....        7%    Raleigh 7^8 

Oolombo*,  Oa.        7=8    Montgomery...        7%    Selma. ........    .-— . 

Oolumbtu.Mlia       7»8 1  MaahvlUe 778  I  Shreveport 7iiie 

Receipts  from  the  Plantatiojjs.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
llie  figures  do  hot  include  overland  receipts  nor  Southern 
oonsumption:  they  are  simply  a  statement  of  the  weekly 
movement  f  fom  the  plantations  of  that  part  of  the  crop  which 
ftnAlly  reaches  the  market  through  the  outporta. 
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MtMnt- 
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BtMpU  at  tht  PorU. 


18M.  I  1S85.     18M. 


&,7S2 
7,«IS 
U,132 
<6,171 
88.3M 
86.884 


2,137t     4.930 
l,74»i  1«,S70 


Z.7U 
0.803 
U.0«3 
47,S»3 


38.981 
08.667 
U<,890 
164.786 


St' k  at  Interior  Tmmu. 


1894. 


69.936 
66.939 
66,819 
64,386 
66,913 
66,830 


1895. 


43,742 
41,714 
36,167 
34,782 
35,892 
43.275 


1896. 


76.890 
76.647 
89.793 
110,181 
125.827 
170.014 


Rec^pttfram  Plant'm 


1894.      1896. 


2.808 
4,217 
13,002 
25,720 
36,974 
99.801 


6,42-i 
16.203 
64.922 


1890. 


3.856 
16.027 
50,207 
88,915 
132,638 
198.972 


The  above  statement  shows:  I.— That  the  total  receipts 
from  the  plantations  Since  .Sept.  1,  1898,  are  366,413  bales;  in 
1895  were  71,al()  bales;  in  1894  were  136,775  bales. 

8.— That  although  the  receipts  at  theoutports  the  past  week 
were  154,7tt5  bales,  the  actual  movement  from  plantations  was 
198,973  bales,  the  balance  g  >ing  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  34,932  bales  and  for  1894  they  were 
99,301  bales. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
(01  th?  week  and  since  September  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
nonthly  statements.  TheresultsfortheweekendingSept.il 
tnd  since  Sept.  1  in  the  last  two  years  are  as  foUows. 


1896. 

1895. 

September  11. 

Week. 

mnee 
SepU   1. 

Week. 

Since 
Sept.   1 

Via  St.  Lonli 

2,599 
M3 
381 

"805 
956 

348 

5,740 
744 
381 

1,083 

1,112 

501 

1,115 
103 

""24 
122 
920 

1,973 
249 

TiaCalro 

Via  Parker  City 

Via  Evansvllle 

Via  UjiilsvUle 

914 

Via  ClQolnnatl 

369 

Via  other  routes,  Ao... 

1  096 

Total  (1TOB8  overland 

5,602 

2,102 

& 

668 

9,561 

2,541 

5 

1,252 

2,284 
1,516 

"ede 

4,601 
1,919 
1,241 

Jttduelikipmenlt— 
Uverlaud  to  N.  Y.,  Boston,  Ac. 

Between  Inteilor  towns. 

Inland,  Ao.,  from  South. 

Total  to  be  deducted 

2,775 

3,798 

2,122 

LeavlDK  total  net  overland*.. 

2.827 

5,763 

162 

1,441 

'  InoludlOK  moToment  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,837  bales,  against  163  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  agatregate  net 
OTorland  exhibits  an  increase  over  a  year  ago  of  4,333  bales. 


Jit  Mtgkl  €uut  8plHner4f 
Takingi. 


BeoelDtaatportstoSept.il 

net  overlana  to  Sept.  11 

Bonthem  coosompnon  to  8eiit.ll 


Total  markrted 

kiterlor  stocks  In  ezoeag. 


dame  Into  stebt  darloK  week. 
Total  In  Bight  Soot  11 

'TWorth'n  spinners  tak'gstoSept.  1 1 


1896. 


Week. 

154,785 

2,827 

16,000 


173,612 

44,187 

217,799 


Smee 
Sept.  1. 


216,992 

5,763 

32,000 


254,755 
49,420 


304,175 


16,001  i      21,582 


1895. 


B7-,.u        Since 
Week,     ggpi    1 


47,539 

162 

18,000 


65,701 
7,383 


73,084 


8,537 


61,341 

1,441 

36,000 


98,782 
10,575 


109,357 


16.809 


It  will  be  seen  by  the  above  that  there  has  come  Into  sight 
faring  the  week  317,799  bales,  against  73,084  bales  for  the 
■une  week  of  1895,  and  that  the  increase  in  amount  in  sight 
lo-night  as  compared  with  last  year  is  194,818  bales. 


Weathke  Reports  Bt  Telkoraph,— Advices  to  us  by 
telegraph  from  the  South  this  evecing  denote  that  the 
weather  during  the  week  has  favored  the  rapid  gathering  of 
the  crop.  Rain  has  fallen  in  a  number  of  localities,  but  gen- 
erally the  precipitation  has  been  light.  In  a  large  part  of 
Texas,  however,  the  drought  continnes. 

Qalveston,  Texas. — TBere  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  75  to  89,  averaging  8J. 

Palestine,  Teaias.— Picking  is  progressin g  rapidly;  there  has 
been  no  rain  during  the  week.  Average  thermometer  86, 
highest  104  and  lowest  68. 

HuntsvUle,  Texas. — The  weather  has  been  favorable  for 
gathering  the  crop.  It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  85,  the  highest  being  101  and  the  low- 
es:  69. 

Dallas.  Texas. — The  drought  continues.  The  thermometer 
has  averaged  86.  rangi'g  from  69  to  103. 

San  Antonio,  Texas.— Ctie  lop  crop  hai  started,  but  it  is 
feared  that  it  wilt  not  mature  before  frost  comes,  Jlain  has 
fallen  on  one  day  of  the  past  week,  the  precipitation  being 
spventy  two  hundredths  of  an  inch.  The  thermometer  has 
averaged  84,  the  highest  being  98  and  the  lowest  70. 

Luting,  Texas, — The  week's  rainfall  has  been  one  hun- 
dredth of  an  inch,  on  one  day.  The  thermometer  has  aver- 
aged 86,  the  highest  being  103  and  the  lowest  70. 

Columbia,  Texas. — The  weather  has  favored  picking.  It 
has  rained  on  one  day  of  the  week,  the  precipitation  being 
fifty- nine  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  66  to  97,  averaging  83. 

Cuero,  Texas. — Prospects  for  a  top  crop  are  poor.  There- 
has  been  rain  on  two  days  during  the  week,  to  the  extent  of 
five  hundredths  of  an  inch.  The  thermometer  has  averaged 
84  and  ranged  from  69  to  100, 

Brenham,  Texas. — Picking  is  well  advanced  The  weather 
has  been  dry  the  past  week.  Average  thermometer  85,  high- 
est 103  and  lowest  68. 

Temple,  Texas. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  86,  highest  103  and  Ijwest  68. 

Fort  Worth,  Texas. — There  has  been  no  rain  during  the 
week.  The  tnermometer  has  ranged  from  65  to  100,  averag- 
ing 87. 

Weatherford,  Texas. — The  drought  continues.  Picking  is 
progressing  rapidly.  The  thermometer  has  averaged  83, 
ranging  from  64  to  100. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days- 
during  the  week,  the  precipitation  being  forty-four  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  79. 

Shreneport,  Louisiana.— We  have  had  rain  on  one  day  of 
the  past  week  to  the  extent  of  one  hundredth  of  an  inch. 
Average  thermometer  83,  highest  98,  lowest  66. 

Columbus,  Mississippi. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  thirteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  76,  the  highest 
being  100  and  the  lowest  53. 

LSand,  Mississippi. — The  week's  rainfall  has  been  ninety 
hundredths  of  an  inch.  Thermometer  has  ranged  from  56  to 
95,  averaging  75  3. 

Vicksburg,  Mississippi, — There  has  been  no  rain  during  the 
week.     Average  thermometer  79,  highest  94  and  lowest  61, 

Little  Rock,  Arkansas. — There  has  been  rain  on  one  day  of 
the  week,  to  the  extent  of  nineteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  highest  being  93  and 
the  lowest  60. 

flieteJia,  4rfcarasas.— Some  cotton  is  growing  yet  and  late 
frost  will  help.  The  weather  is  warm.  It  has  rained  on  one- 
day  of  the  week,  the  rainfall  reaching  eighty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79,  the 
highest  being  87  and  the  lowest  53. 

Memphis,  Tennessee. — General  rain  throughout  this  district 
on  Saturday  improved  unmatured  bolls,  but  more  rain  is 
needed.  The  week's  precipitation  has  been  ninety  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  75' 6, 
ranging  from  58'3  to  93-4. 

Nashville,  Tennessee. — The  week's  rainfall  has  been  twenty 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
53  to  95.  averaging  74. 

Mobile,  Alabama. — Cotton  picking  is  active  but  receipts 
are  restricted  by  low  water.  The  crop  tributarv  to  Mobile  is 
estimated  as  larger  than  last  year.  We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  reaching  nine  hundredths 
of  an  inch.     Average  thermometer  78,  highest  90,  lowest  63. 

Montgomery,  Alabama. — It  has  been  hot  and  dry  all  the 
week.  The  thermometer  has  averaged  78,  the  highest  being 
91  and  the  lowest  70. 

Selma,  Aiabama.— Telegram  not  received. 

Madison.  Florida. — It  has  been  dry  all  the  week  and  the 
crop  is  suffering  in  consequence.  The  thermometer  has 
ranged  from  74  to  90,  averaging  83. 

Savannah,  Georgia. — It  has  been  dry  a,ll  the  week.  The 
thermometer  has  averaged  79,  the  highest  bsing  93  and  the 
lowest  66. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  of  the- 
week,  to  the  extent  of  ten  hundredths  of  an  inch,  The  ther- 
mometer has  averaged  78,  ranging  from  61  to  94. 

Charleston,  South  Carolina. — It  has  been  |  dry  all  thfr 
week.     Average  thermometer  79,  highest  90,  lowest  66. 

Stateburg,  iSmth  Carolina, — There  has  been  light  rain  ork 
one  day  of  the  week,    the  precipitation    being    four  hun- 
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dredths  of  an  iocb.    The  thermometer  haa  areraged  775,  the 
highest  beioK  90  and  the  lowest  61. 

Oreenwood,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  woek,  the  rainfall  reachint;  six  hundredtli^i  of  an  inob. 
The  thormometer  has  ranged  from  69  to  89,  aTeraglng  79. 

fm$(m,  Tforth  Carolina.— There  haa  beon  no  rain  during 
th«  week.  The  thermometer  haa  aToraged  79,  the  highest 
being  88  and  tbe  lowest  6a. 

Tho  following  statement  we  bare  also  received  by  telegraph, 
aboxring  the  height  of  the  rlTera  at  the  points  named  at 
8  tfoloA  September  10.  1898.  and  Sept-mber  12,  189.5. 

atpt.  10.  •96  \aept.  la.  •95. 


A.ac.7 
"14 
'•  21 


Hew  Orleans 

Mamphla 

aaakrUle 

0kieveport ......... . 

Tlstshnu 


.Above  lero  ot  gmag». 
..Above  laro  of  gtngt. 
.Above  seio  of  gaoce. 
..Above  asfo  of  gaose. 
..Above  mo  »f  6—60. 


8-3 
4-7 
1-0 
'3-0 
8-3 


4-0 
4-6 
4-0 
1-3 
5-4 


*  Below  sero  of  faose. 

Annvxi.  Cottox  Crop  Statbkbnt.— Iq  our  editorial  columns 
will  be  fouad  our  annatl  crop  statement,  with  the  naaal  facts 
and  information  with  regard  to  oonsnmption,  Ac. 

Jots  Botts,  Baooino,  Ac— Tbe  market  for  jate  begging 
haa  been  very  qaiec  duriag  the  past  week,  but  quotations  are 
onohanged  at  S'jc.  for  1'.^  lbs.,  5Wc.  for  8  lbs.  and  6c.  for 
standard  grades  in  a  jobbiog  way.  Car  load  lots  of  standard 
brand*  are  quoted  at  5>  jc.  for  Pi  lbs.,  3}{c.  for  3  Iba.  and  6c 
for  2yi  lbs.,  f.  o.  b.  at  New  \ork.  Jnte  butts  have  Jicffn 
quiit  bu(  Arm,  oiviog  to  tbe  advance  of  price  of  juie  ia  Cal- 
cutta. Quotations  are  I'lSc.  for  paper  quality  and  1  ^o.  for 
mixing,  nominal. 

Ixou  CoTTox  MovsKurr  Fbom  all  Posn.— Thereoeipt^ 
and  shipments  of  cotton  at  Bombay  have  been  aa  foUowa  fo  r 
the  waek  and  year,  bringing  tlie  flgiirea  down  to  Sept.  10. 

BOMBAT  BSOBIPTS  A.HD  •IftrKSirn  rOB  rOOB  VSUM. 


•J 


9rml\0mH-'  _^  ,  I 


BrtMn'   Usui. 


fWal. 


ir«(k. 


18961 

i»a6 


<   6.000  6.000  8.000 

3,000  2,000  4.000 

1.000  1.000  5.000 

1,0001   4.000  5.000  1.000  11.000. 


8.000  10.000  13.000 

4.00»,  9.000  15400 

5.00M  3.OOO1  7,0()0 

I3.OOOI  6.000  9.000 


Aooording  to  the  foregoing  Bombay  appear*  to  show 
an  iitertam  compared  with  laat  year  in  the  waek'a  raoaipta  of 
1,000  balea  and  an  imereoMt  In  shipmenta  of  4,00)  bal«a.  an>i 
the  ahipmeots  sinos  .Sept.  I  show  an  iitcn/ue  of  4,0»  bale*. 
Tbe  inovaoMat  at  Caloatta,  Ifadnu  and  other  India  porta  for 
tha  laat  faportad  week  and  aiooe  the  lat  of  September,  for  two 
veaca,  haa  beea  as  follows.  "Other  porU"  oover  Ceylon, 
TotiooriB,  Knrraohae  and  Cooonada. 


Oalsatta- 


18*6.... 


All 

ISM 

t8M 

Total  bO- 

aS::::: 


JHMn. 


IJMM 


1.000 
1.000 


OwU(- 


1.000 


S.000 


IMal. 


1.000 
1,000 

3,006 


2.000       3.000 
1.000       3,000 


1.000       8,000 
3^000 1     8.000 


4/MW 
5,000  I 


1.000 
1.000 


lAMW 
3,000 


1,000 


8,000 

8.000 
3,000 


3,000 
5,000 


1,000 
1,000 


3,000 

3,000 
4.000 


7,000 


BBPOBii  TO  aoaops  rao«  ku.  laata. 


fr»m- 

1886. 

1M». 

1894. 

«mA       «9<-1. 

nUt     1      JIHMS 

mmk.  1  J^pt  1. 

•ombay 

AUothsr  pacta 

6.000;         9.000 
4,000|         4.000 

3.000>         4.000 
5,000          7.000 

1.000         S.OOO 
4,000         9,000 

Total...^ 

10,000;       13,000      7,000        11.000 

5,000'       14,C03 

1896. 


33*  Oop. 
TmttL 


8>«  Ibt.  SMrl- 

infft,  common 

lo/liutl. 


Ooten 
Hid. 
Uptd» 


d.        d. 

6"is»7^  . 

6l»i«»7'8    4  7 

286iiia»7'g    4  7 

Hep.  4[6l*i«a8       4  8    •?    1 

"   lll7>u*8'i«   4  9    a7    3 


4.   d.      a.    d. 
4    4is*6    0 
4    6    •610<a 
•7    0 

•7    0 


d. 

4IS31 

4tiss 

4a  <n 

«"is 


189S. 


33f  Oop. 
Tvitt. 


d.       d. 
Hht  ••'1-, 
9«is  •6^t« 
Slluag'i, 
5^8    *e\ 
a       •9-'a 


8>«  <»«.  SMrt 

inga.  common 

toflnnl. 


d.      s.  d 

1    48  1 

1<«96  2 

3>a*e  5 

3   va  6 

3>«»6  6 

3<s*6  6 


OotTH 

Mid. 

Upldi 


d. 

S»«3S 


SSA  Island  Cotton  Uovrkirt.— We  have  received  this 
(Friday)  evening  by  telei^raph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipta  for  the  week  endini^  to-night  (Sept.  U)  and  since 
Sept.  1, 1806,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  oeriods  of  ISO-V  are  as  follows. 


Alcxaitowa  Raoiim  jlxd  Shipiiixts.— Through  arraage- 
aaota  we  have  made  with  Meaara.  Daviaa,  Benaohl  ft  Co.,  of 
Livaapool  aad  Alazandrta,  we  now  receive  a  weekly  cable  of 
the  laofanaata  of  oottoa  at  Alexandria,  Egypt.  ThefoUowirg 
are  tbe  taoalpta  and  ahipmaata  for  tbe  paat  week  and  for  th«> 
■oorreBpoodlng  week  of  the  previr»oa  two  years, 


r-sr- 


nu 


»en.l. 


1896. 


15.000 
16,000 


11.000 
18,000 


1894. 


4.000 
39,000 


I  nu*  I  m>%f 


TkU 
wttk. 


■aBsiiiOaisat  ■ 
iCUvatyool... 
TeOsoBasaM.. 


Bafoae.. 


l/MW' 


1.000 
3,000 


8.000 


1,000      8,000,,    3.000 


8,000 


TkU 


3,000 


4,000 
6/MO 


10,000 


1896. 

1895. 

maek 

WBMiptt  to  atpi.  11. 

nu 

wttk. 

tinet 

TkU 
waa*. 

Ane* 
«V(.  1. 

1896. 

1895. 

Savaaaah  

1,169 
143 

1.539 

ISO 

131 
17 

144 

18 

3.580 
738 
135 

443 

19 

81 

TotaL 

1,311 

1,670 

138 

163 

4.437 

543 

rn« -iXkMrta  for  cai  jraet  4alin<  thu  evening  resoa  a  total 
of  U4  bales,  of  which  51  bales  were  to  Qreat  Britain,  9S 
to  France  ani  —  to  Rival,  and  the  amount  forwarded  to 
Northern  mills  has  been  —  balea.  Below  are  the  exports 
for  the  week  aid  <inie  SeoM-nb^r  I  in  1894  atl  1S95. 


5,000 
11,000 

16,000 


)  Of  whisk  to  lasrlea  la  1896,  74  bales;   la  1895,  345  balea:   to 
1894, bsJas^ 

MAaoBMna  Karkbt.— Oiu  rei>ortrecei  ved  by  cable  to-niK^  t 
from  ICHwlMater  states  (bat  (be  market  is  qu'et  for  both 
varM  aad  aMrttnga.  Mannfa^turara  oannot  aell.  W  e  give 
•Um  prleaa  for  to-day  below  aad  imm  Hbcm  for 
'weeka  of  Ibia  and  last  year  for  eonapariaoa: 


(raviooa 


8'Taaa%Ae 
Ohar|-ra,«e 
PlorUaTSB. 
.Vew  Talk.. 

BoatOB 

Baltteota.. 

TMal 


Total  IMS. 


raaa  mndtM  StpLll. 


araal   PKna*  _.  . 


51 


51 


95 


93 


146 


146 


«iM(  a»pL  1. 1896 


jrerU'n  Mu 


101 


101 


05 


95 


196 


Wttk. 


196 


93 


53 


55 


35 


A  ouaaMlwiaMe  portion  of  the  Sea  Island  cotton  shipped  'o 
f  jrsiga  porta  KOaa  via  New  York,  and  some  small  amounts  via 
Bosloa  and  Baltimore.  Instead  of  including  tbia  ootton  for 
the  waek  in  whioh  it  leavea  the  Sonthem  oatpdrta,  we  follow 
the  aaaaa  piaa  aa  In  onr  regular  table  of  including  it  when 
awaalljr  axported  from  New  York,  ftc.  The  details  of  the 
ahiooMBlB  of  Saa  lalaad  cotton  for  the  week  will  be  found 
ttodar  the  bead  "  Shipping  Newa,"  on  a  anbaequent  page. 

Qootattoaa  Sept.  1 1  at  Sarannah,  for  Floridas,  all  nominal. 

<.Thariaaloa,  OtroUnaa.  all  nominal. 

AxoONT  IX  SiooT.  —Supplementary  to  our  Annual  Cotton 
Crop  Report,  and  at  th«  requsst  of  a  nunbir  of  readars,  we 
give  below  a  table  showing  the  amount  of  cotton  which  came 
'nio  sight  during  each  month  of  the  ootton  season  1895-09. 
For  parpoeea  of  oomparisoa  similar  results  for  the  three 
prceeding  years  are  appended. 


KsnlA*. 

1895-96 

543.394 

1.733.133 

1.S31.097 

1.U6.030 

617.944 

483.475 

85l..t3S 

345.733 

165.406 

106,677 

67,011 

378.484 

75,404 

1894-95      ' 

1898-94. 

1893-03. 

Se  xember 

0,itob<« 

November 

JeBBB'X  

EKSSf:.-:::: 
fe5!-:::::::::: 

Juae. .... ........ 

663.703 

3.114  110 

3,187,667 

1,961,988 

978.78« 

579.063 

518.740 

33«/>tl 

149.354 

70.4e8 

58,963 

50.487 

1150.431 

511.373 

l,a37.a,\5 

1,704,606 

1.618,008 

780,991 

858,487 

387.118 

388.911 

148.975 

77.493 

60,033 

533,55* 

1.46.^,067 

1,467,066 

1.390,705 

556,371 

413,604 

396.430 

198,645 

138  561 

85,158 

tatj 

75,360 

aaiast 

DsiasMaaa' 

86,867 
163.304 

82,671 
(136,075 

Tslalarop  — 

7.162,478 

9393.766 

7,587311 

6,717.148 

*  **  OodaeUoea"  Isolode  all  aoTToetlooa  In  port  reoelpcs  emt  overland 
mads  at  th*  oIom  of  tbe  aaaaoa.  aa  well  aa  da  exoeaa  In  Bontbem 
eoaaeapltoa.  aa  abowo  oy  the  aoiosl  rstulca  TbU  total  i«  inoreaaed 
or  Jesraaaad  by  Interior  town  aiooka.  In  the  aee«on  Juai  olnted  there 
wia  a  lari e  iDoreaee  la  iBierlur  atocka  nrar  ih^  total  of  Sept.  I,  1895, 
bat  la  18  •4*86, 1888  94  and  1892- J3  lotartor  atoofct  wars  reJaoad. 
t  AddUloos. 

TBI  AOaiOCLTtTRAL   DRPARTMBXT'8    RCPORT  FOR    SiPTU- 

BBR. — The  Agricultural   Department's  report  on  ootton  for 
September  1  is  given  below: 

The  eottoo  report  of  th^  Dspartment  of  Agrloaltare  tor  S'ptembflr 
shows  a  daelloe  from  Uw  Ancoat  oondlUon  of  the  crop,  wolah  was 
80-1  to  6f3  per  eeot,  a  deollee  of  I5'9  potou.  TbU  l«  (be  loweat  Sep- 
tember eoBdnloa  reported  In  the  teat  twt- ntr-aevea  rean. 

The8tataaversaea  arf>  an  folloirit:  VirKioltli.  Xorth  CamUaa70, 
BoathOarotlBaTa,  Ororfta?!.  KInrld*  7 j.  viabkinaOt,  XUaltalppl 
61.  LoaUlaoaSO.  Texea  t'i.  ArkantsK  60.  Tena'?a«eo  61,  MUiioarl  81, 
Indian  i>rr1tar]r  6",  OKIahoioa  9i. 

rhire  haa  been  a  Kenaral  deollae  In  tbn  o'lndllloo  of  tbn  ootton  orop 
thmacbont  tbe  cotton  belt.lo  ibe  pa*t  m  intb.  A  few  oonntlea  aad 
parlKhe*  In  Mloixtppl  an!  LoiiUltna  leport  fairly  good  oropa.  bat  the 
oomittalot  Id  almoat  tinlreratl  tbal  the exoeealve heat  and  <lrr  weather 
have  oauaed  tbe  pi  tnt  to  abed  leaves,  blnoma  and  li  >lla.  and  that  where 
rsloa  have  fallsB  they  have  oome  too  late  to  be  of  material  beoeflt. 
Thoplanthaseoaeeqaeniljmatiired  prefnitarelr.andiioiuiiaraopened 
ao  rsjrtSlr  that  the  emp  la  belna  sathere  i  earlier  than  far  manT  reara. 
' —  e<raatleareportth>t  the  o-np  will  »ll  be  harreated  br  Oetober 
otberi  by  the  mIdiUp  o'  Ont/iher  \  tew  ooiintlet  lo  «la»laalpp( 
" te  opea  eutton  by  heavy  rsint    Tbe  staple  Is  maoh 


arst. 
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Ulhter  th»n  iiduaI  lo  P.>ii»eqiieaa«  of  drought  »",<>  J »»*•  """l  ^t"},*.  ^Ji^ 
arnB  ol  l..»Te.  »Dd  bolU  wiU  WMkiU  m  mU8rl»l  ditaige  to  the  yield 

from  tk«  tup  I'rop.  

Th.tther«»d«rmar  have  for  conxpiriiOQ  '*»e  cooiluioa 
aoootdtoK  to  the  A«ri -ultural  Dipartment,  for  S^pteoaber  1  of 
^touS  ye»w,  we  give  the  foil  .vemg.  oollat^d  from  lis  reports: 


i 


SaST; 


Ho.  Cun.llna'    7« 
Bo.  CaroUnai    70 
71 
78 
68 

eot 

62, 
60 

ei 

81 
60 
63 


MlMiMlppl. 


S 


100 

88 
86 
84 
82 
86 
85 


ArkaoMis .. 
TmnaMre. 

HUmoDrl.... 

•  TndUnTer. 

Oklahoma. 


70i    91 

--    H 
eg 

84 


Avenge...  642  70-8  8V9 


93 


7"  7'< 

76  76  79 

631  77  81 

77'  791  82 

85  66  88 

781  72  83 

78i  72 

81  76 


63  81 
80  79 
65     79 


73-4  76-8 


i 


84  '  88 

81  81 

83!  89 

8^'  84 

go:  8b 

87]  81 

8Sl  81 

791  8fi 

78  77 

8?  83 

gs  78 


82-7I85-3  88-6  g3-8:82-8U20 


88 
86 
88 
91 
90 
88 
89 
90 
82 
83 
87 


87 


Taking  the  above  fluures  for  September  in  conjunction 
with  thoee  for  the  previous  month,  we  have  the  following; 
oompariaoa  between  this  year  and  last  year. 


Motet. 


Virginia. 

North  Carolina 

South  CaroUna..... 

6«orKla 

Florida 

Alabama 

Mt««l«alppL 

Lonlaiana... 

Tvzaa 

Arkai  sa« 

Tunncdset). 

MtMOuri 

lodlaij  Territory 

Oklahoma 


isge. 


Avenme. 97-2    92  5  i  801    61-2 


June.  July,  Aug.  Sept, 


91 

09 

97 

9fi 

8S 

103 

104 

94 

92 

102 

118 

92 


;92 


86 
93 
88 
92 
81 
93 
78 
70 
69 
65 
89 


80 
70 
70 
71 
72 
66 
61 
60 
62 
60 
61 
81 
60 
65 


1895. 


100 
74 
84 
88 
93 
83 
86 
77 
76 
93 
92 


June.  July.  Aug.   Sept. 


67 
61 
72 
82 
v2 
85 
8^ 
85 
79 
89 
87 
89 
70 


81 
74 
81 
h7 
92 
81 
83 
71 
71 
80 
8< 
86 


«10  J2-3  77  9  70  >< 


84 
78 
82 
7ri 
89 
7\ 
75 
7.1 
56 
7S 
75 


Tbx  Exports  op  Cottos  from  New  York  this  week  show  ; 
decrease  cjinparoil  wita  latjt  Wdos,  the  total  reaoain^  4,4J 
balea,  against  7,H3  bales  last  week.  Below  wc  i;ive  r 
uiaal  cable,  showing  theerportsof  ootton  from  New  Y  rk, 
and  the  iireotioa,  for  each  of  ths  last  four  weeks;  aiS'  the 
total  exports  and  direction  since  Sept.  1, 1S96,  and  in  thj  las 
cslunan  the  total  for  the  same  oeriod  of  the  previous  year. 

■SrOBTgOFOOnOMdlLaSlrKOKNBWTORKRIHaBSaPT.  1,  It>    6. 


Msported  < 


Uverpool 

Other  British  ports 

Wr.  TO  Oc.  Bbit'nj 

Havre 

Other  Frenoh  ports.. 

Total  Frehch.... 

Bremen 

HaBharg 

Other  ports. 

Tot.  to  Ko.Eobopb 

tealn,  Italy,  <bo 

All  other 


XoTAL  Bpaik,  Ac. 
Oramd  Total... 


We*k  Ending— 


Aug. 
21. 


1,769 

1,769 
275 

276 
2,075 
"267 
2,342 


4.386 


Xug. 
28 


11,347 
11,347 


497 

"Ho 

647 

100 
3 


103 


11997 


SepC 


Sept. 
11. 


S,l«7i   2,579 
200       300 


6,3«7i   2,879 
6S6       50S 


1,037 


ia57 


1,157 


Total 

tinee 

Sept.  1. 


Same 

period 

previou 

year 


7,746 
300 


1,939 


8,016 
605 


1,959 
376 


505 
1.037, 


376 
752 


1,037 
7O0 


752 
203 


7001 


20) 


7.I80I  4.421!      io,23j|         3_287 


TH«FOCLOWINa  A.UK  THB  (JB088  BB0BIPT8  OF  COTTON  at 

New  ifork,  tJoston,  Philadelphia  and  Baltimore  for  the  oast 
week,  »nd  since  September  1. 1896.  ^ 


NawroBc. 


TMi 

MMk. 

3,81? 
8,l>ia 
a,738 


Sinet 

><»t.l. 


605 


tnm— 

R.Orluns. 

Texaa 

■arun'b  Ac 
MftMle.. 
Flortds. . 
•o.  Carolina 
Mo.  Carolina 
Virginia.... 
North,  porta 
Tcon.,  Ae... 
Vorelcn... . . . 

Total [  i0.503       2»,mi         858 

I«a|tr»ar....l  7.ni«  "Tp.aMl  i.^^ 


7« 

i,8;e 


ss 


t.ISi 
10,700 

8,»56 


2.049 
1.003 
2,810 


86 


BOSToy.      Philadblpr'a    Baxtiuobk. 


TMi 

WHk. 


8{n« 


tS9 

121 


50ft 


Tkli      Sinct 
WHik.  Styt.l. 


283 

85b|' 

T.m 


IBl 


Tkt< 

WMk. 


191 


270 

eii 


Sinct 
S4H 


1,107         1,407 


IB 


M22 
~800" 


1.12i 
80O 

*  H.SSrrhl"  ^f '^s.-The  exports  of  ootton  from  the  United 
85^M  h^LT'^^qTr'''  ^irV^^^'J  "»«"  '«'"'«.  have  reached 
f «  ♦fcJ?i^"  ^  '!f  ^  ^^^  Southern  ports  are  o^noerned  these 
K*  */51!?™®  exports  reported  by  telegraph  and  oubllaheH  in 
th«  Ohboniolk  last  Fr  day.  With  rieard  to  NTs w  vill 
in«l«d.J  thfe  mAniferts  of  all  veaseU  cle&p  t^ThuS^^.^' 


Total  tialet . 
craw  7  OHK— To  I/lverpool,  per  stoamer  Tanrio,  2,528  upland 

and  51  Sea  Island  ~  2,579 

To  Hull.  persteaai«r  [dalio.  301 300 

To  Havre.  i>nr  steamer  La  Boart^ngne,  41U  upland  and   95 

Bca  Island 60S 

To  Bremen,  per  steamers  il.  d.  Melur,  737    ..Saale,  300...  1,037 
New  Oblkiims-i'i  Llrerpojl,  per  stoamers  NavlKatar,  3,450 

....Ni.saraguan,  1,10« 7.556 

To  Havri.  pem^a  iier  vf  lorlsh  Prlnofl,  iiSO ^."iO 

To  Antwerp,  per  strainer  Moorl<U  Prlnoe,  157 157 

To  Ueuoa,  per  stiamir  t'u  can  Prlnoe,  150 , ISO 

»ALVB8T»s -To    Ltverpwl,    per   s«»»ai«re    Alava,    4,539 

Earnpi.  3,300  7,839 

To  Havre,  per  8te*m«r  Benoroy.  6,701     6,701 

<V''AW!IAH— To  Ga  ic>a,  pirate*  uer ,3,808 3,808 

Port  Royal    To  Liverpool,  per  steaomr  Jamaican,  2.093 2,o93 

tijsTo.i  — To  Ltverpoui,  per  st«a  ners  CambromiiD,  193. ...Lan- 

ca«trl»a,  654....«o  am.  I '0 917 

Baltimore— ro  Liverpool,  per  steamer  Vedamore,  1,101 1,101 

To  Bremen,  per  stoaiiier  Halle,  400........ 400 

fatal i , i "TstTs: 

The  particulars  of  these  ahipmants,  arranged  In  our  usu  il, 
form,  are  as  follows. 


Liver- 
piol. 

NewYork 2,579 

N.Orleans 7.556 

4al/astun 7,839 

Savannah 

Port  Royal  2,093 

Boacou. 047 

Baltimore. l.iO). 


Ball.  Ha  ore. 
30  J  1)0  > 
250 

6,70) 


Bi-e- 
men. 
1,037 


AM- 


Oenox, 


157        450 
."'.'.'.    3^808 


400    .. 


Tola'. 
4.421 
8.113 
14,540 
3,80S 
2,093^ 
947 
1,5jJ 


Total.... i2,ll5        300    7,153     1,437        157    4,25S  3  >,7Z3 

Below  we  a  id  the  clearances  this  week  of  vessels  carrying: 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
©ALVKsroN-To  Llveroool-ae:>t.  5-8teiin'ir<  Baatl,  3.110:  Ya5*t»n. 

4,'i8S....8ept.  9— itrtamsr  Legislator,  6,181. Sept.  11— Steamer' 

W  u.  Braif  >ot    >,19i  . 
New  Oklbass  -Co  L'veroDol    8'pt.  5  -Steamer  Cjst»  Rloaa,  3,4;6  .., 
Supt.  9— ste<mer  slextoiu,  4,i67. 
To  Havre  -Sept  S— St  •<  oer  Otn  )4na,  5.098. 
ro  Bemea— Sort   ll-Staamir  Atrloa,  1,200. 
.'<n«bB8TON  — To  Barcelona -S-ipt  S    icia  n^r  \xnlnit<r.  3,600. 

Boston      '  •  Uvero  "iii— sept  4— Steamer  Norsemaifi  1,309 Sept.  5  — 

I'e  Tur  Sylvanl  t.  i.oo •     ..  Sept.  9 -St>)amer  iCaQSjs,  1,669. 
liALTiuoRs— Co  Llver.>o  >1 -S'Dt.   i-Steimtr  Velamire  (additional), 

4 J3       Sept.  9  -Ste  uner  Ulstermort),  2, 195 , 
I'l^'To  Bremen— Sept.  10— stea  uer  Sailer,  350.  ' 

Ootton  freignts  tne  pa.st  week  have  been  as  follovfSi 


Uverpool d. 

Do      d. 

Havre c 

Do    c. 

Bremen d. 

Do      e. 

Hamburg c. 

Do  Sep.&Oot.c. 
Ams'dam,  asked. e. 
Beval,  V.  Hamb..c. 

Do     V.  Hull...d. 

Barcelona <*. 

Genoa d. 

Trieste,  July  25.  d. 

Antwerp d. 

6hent,Y.Antw'p.d.|6  .^^^i  1,^ 
Oents  net  per  100  lbs. 

IjI  VBRPOOL.  —By  cable 
statement  of  the  week's 


satur. 


30  § 


27t 
38* 


Jfon. 


Tuet.     Wednee. 


'64®*32    *e4*'3S 


30  5 


271 
38t 


30^ 


271 

38f 


tliurt. 


30  i 


27t 

38t 


H^^at  I  >e®9e 


*yt. 


"34 


S»l^ 


25930! 

'e( 


15. 


ona 

»19 
964 


*  Peuo3.  5  And  5  per  cent. 

from  Liverpool  we  havd  the  folIoT      .    . 
sales,  stocks.  &o.,  at  that  port.       ^^^ 


Sales  of  the  week bales. 

Of  wliloli  exporters  took 

Of  which  spuuulators  took. 

Sales  American 

Actual  export .".'..'"" 

Forwarded.  

Total  stock— Estimated.!.'! J.".' 

Of  which  Americau-Estlm'd     ..i.,,^,vu 
Total  import  of  tlie  week 17  000 

Of  which  American 1.3000 

Amouutafloat 33000 

Of  which  American !."|      so'oOO 


Aug.  21. 


Aug 


36,000 

1,000 

1,900 

29,000 

4,000 

46,000 

549,000 

419,000 


The  tone  of  the  Liverpool  market  for 
day  of  the  week  en<iing  Sept.  11  and 
of  spot  cotton,  have  been  as  followj. 


SepU  11 


47^000' 
900 

2,200 
38,000 

5,000 
45,000 

335,(<00 
22.000 
20,000 
53,000 
50,000 


ipots  and  futures  each 
the  daily  dosing  prices 


Spot. 


Market,    I 
1:45  p.  H.  ( 

Mld.Uprd8. 

Sales 

Spec.  &  exp. 


Futures. 

Market, 

1:45  P.  H. 

Market,   } 
4  p.  M.    ^ 


Saturday 


Small 
Inquiry 

411,6 

4,000 
200 


Steady  at 

2-Bl  a  X-ni 

decline. 


Quiet. 


Monday. 

Small 
Inquiry. 

425.39 

8,000 
500 


Tuesda 


Mo 
deff 


Wed'dav 


TliurxPy. 


re 


Firm 
adv 


.at 
>1-«1 
anoe 


The  prices  of  f  o 
below.    Prices  a 
clause,  unless  o' 

13^  The  price 
3  63-64d..  atul 


Steady. 


4«,, 

10,000 
1,500 


Firm  at 
Vance. 

Barely 
steady. 


Fair 

business 

doing; 

4l3l9 

10,000 
500 


Steady   at 

rartially 
Jil  adv. 

Barely 
steady. 


Qnlcter. 

42532 

8,000 
500 


Steady. 


Quiet. 


Friday. 

Moderate 
demand. 

4l»18 

8,000 
500 


Irrep.  at 
1-61  '9  ;)-8i 
advance. 

Barely 
steady. 


.tares  at  Liverpool  for  each  day  are  give  1 
re  on  the  ba.ia\jf  Uplands,  Low  Middlinf 
..hetwise  stated. 
i  »re  ttiven  in  peMe  and  64.th.      Thu>:    3  63  meant 
4*&  .^dn»41-64a. 
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4H9 


gt 


9  la 


■at  Br. 


Hon.      Ta«». 


im     I     1:45     4 

r.a.!r.iLlr.ii.iP.M. 


1:4S     4 


Wed.     Thar*. 


I:4S;   4     1:45 


r.  M.  P.H.lP.  M.  r.M.  P.M. 


4 
P.H. 


Member..  4  3A'i  3l^4  4l!4  4I  4  46  4  471  44  4  43  l  4114  43 

k-Oet     |4  ^J  '  "^  1  M  I  '  1  1 11  I  11  I  :i7  1  37  » .'^^  4  37 

rKo».:;  4--  i'"^ 


FrI. 


1:451   4 
P.M.  P.Ii 


,„.-Deo. 

Bit-Jan... 

Jta-JTtb... 

PMt-MuTh.. 

Meb-Apii' 

Aprn-Ma. 

Mikr-Jan. 

JaB*-Jal> 

jBlj-.-Aug.. 


4: 

4  ■^..  .  -  . 
4  »'4  -.  I 
4  25  t  V  ■ 


B  R  E  A 


qooti 

Dulu 


D  S  T  U  F  P  S. 

Pbioat.  September  11, 1890. 
A  fairlf  flrm  ntAxket  has  beea  reported  for  wheat  flour. 
Tbe  •mount  of  ^lioeM  trAOMcoHl.  botrevor,  has  boea  very 
moderate,  as  mlU  htve  been  «li<bUr  abore  bavan  aad  th»ir 
▼lew*.  Northireat  mills  have  reported  good  export  bids 
bat  owini;  to  the  hli;*!  oo^ta  rr«i<ht«  cn^r  riar-t  aot,  reeul'.t^l 
in  boainew.  i  'ity  mills  hare  had  a  modarato  eall  at  stemilr 
priors.    Rre  flour  has  been  in  fairly  Kood  demand  at  sMA'Iv 

KiOM.    Com  meal  has  beea  in  better  demand   for  tha  West 
dia  tntde  and  prices  have  rul«d  steaily  as  la«t  revised,     to- 
dar  tbe  market  for  wheat  fl  mr  «as  f  airlr  active  and  flrm. 

There  has  been  very  little  actiriiy  to  the  speottfattive  deal- 
ings in  tbe  market  for  wheat  fn'ures,  and  ohaaic**  in  prioea 
have  been  unimportant.  A  free  movnmeat  of  the  ecop  in  the 
Nocthwest  bavisK  beea  oOset  by  tivady  foreigo  advieas  and  a 
ooaliniud  ezportdemand,  whiob  has  b*en  rMtrloted,  however, 
tosoma  SAleut  by  tenohj  of  ooean  freights,  the  bulk  of  ih)> 
batkmmB  timnaaotcd  haa  baaa  via  ou<p  tis.  A  limited  amount 
of  buinfas,  neverthaieas,  has  baa«  transaated  im  tbe 
local  market,  and  vestacday  tha  aalaa  iaeladed  No.  8 
hard  winter  at  MHc.  f.  o.  b.  aflia«;  So.  t  hard 
Dulotb  at  07o.  f.  o.  b.  aflo«t,  and  Vo.  1  Northern 
Uuluih  at  03c.  f.  a  b.  afloat.  Auiamn  plawios  is  repornd  a« 
fairly  wril  advanoed  aod  saadhiif  Is  ezpaecad  to  at  Met  eaoal 
last  year's.  To-dtr  the  market  was  fklrly  active  aod  prio»i 
adraaoed  catber  sharply  on  a  de  naad  from  '^ihorta"  to  covt>r 
eoairaets  in  repon«e  to  stroniter  advices  from  tbe  W<>#t,  whwe 
tbe  ooaotry  wae  t<>portod  to  oe  buying,     rba  ipK  ><-*« 

kas  active,  but  flroirr  with  fa  arrs.     The  sales  in  '1 

hard   Dolalb  at  66}^o.  f.  o  b.  afl  lat;  N>. d  red   wiuor  was 
quoted  at  07^967^0.  f.  o.   b.    afljat  and  No.   1   Northern 
'uth  at  OOJ^e.  f.  o.  b.  •float. 

0A11.T  ouiSBSa  PBiOsa  OP  <o.  s  sao  wnrrss  wibat 

«■/  Me*.      rWM        ra«       rvtav*      Fri. 

dailrary o.    STt         a        «3>4      63>«      6>^       e4>< 

dsHverr e    «3>«         S.       U**      «Sis      «3H      StS 

vdaUvary a.    (IS^         5        •%>•      MH      »^      M^ 

MiV <slivecr..  ..^....e.   »-\         m'        <W%      O-'^s      «SH       60% 

The  apecillalive  dealmita  in  the  market  f<>r  Indian  oorn 
futimi  have  b«eo  quiet,  a' '1  early  in  the  week  pric>i«d>- 
olined  :  sufaerquentty,  however,  fear  of  damage  to  the  k«ow- 
ingcropby  frusta  and  a ooottniiedico<Mlexp>rt  demand  s-ioau- 
latsd  aomctblBK  of  a  demand  from  "ahons"  to  cover  ooa 
traots,  aad  priors  made  fractional  advanoes.  In  the  spot 
BOBrkel  shippers  have  baeo  «o>d  buyers  and  the  btiaineas 
If  laited  y««*rrdav  lncliid.-d  No  3  miz^d  at  SSi^c.  in  store. 
SS^c.  delivered  atid  2>(9n^e.  f.  o.  b.  afloat  December  and 
Jaatmry  «hi|imeDt ;  also  No.  2  yelloar  at  ^c.  in  elevator. 
Oon  "Xport  tmsineaii   han  also  been  trao«ao>ed  at  out 

par'  uie  werk.    To-day  tbe  market  was  flrmer  on  a 

reducrii  cr>  i>  movement  and  te  sympathy  with  the  advance 
In  wheat.  The  8pi>t  market  waa  moderately  active  aod 
flrowr.  'The  sales  Inclnded  No.  2  mixed  at  Hl^tiM^c.  t.  o.  b. 
afloat,  Saptambtr  to  January  delivery. 

OAXbT  oaosoM  PBi  'ss  IP  «■>.  i  siKso  ooaa. 

Mai        Von.       1*IMS       IF«d       Thttrt       ^-% 
■saismkardatlvsrv.....s^   *a>s         a        M<t      35'«      WH      Vn 

OsMMPdeUvary a    Se>«         2,        n%       9-'^%      3'<^      MH 

Psisiatisr  4«ilrarr.....s.    r7H  S         27>«       S7>s       S7<«       37H 

Msv  teltverr .....e.   39%         ^        tttH      S«*s      i»H      90 

Oals  (or  f  utare  delivery  have  been  quiet,  but  during  the  Utter 
part  of  the  we«k  pncvs  advanoed,  as  tliere  was  some  buying 
by  "aborts"  to  cover  contracts  on  a  decreased  orup  m<jVH 
mSBt.  In  the  spot  market  tbe  hom-<  trade  I«m  been  a  f-iirly 
active  buyer,  and  a  limited  lumber  of  parehasas  hav»  been 
made  by  shippers,  pnors  having  improved  sliichtly  with  fu- 
tarea.  Tbe  sales  yesterday  includrd  No.  i  mixed  at  lO^^r^ 
199^0.  in  alevatw  and  No.  2  white  at  28c.  in  elevator.  Tvdiy 
tbe  aflrket  waa  firmer  but  quiet.  The  spot  market  was  m  hI- 
erMely  active  and  Srrner.  The  Rales  t'iclu<i>Hl  No.  3  mix>>d 
at  Mc.  in  elevator  and  No.  2  white  at  SSc.  in  elevator. 
•Aar  otoww  patoas  or  so.  i  aixaa  04TS. 

«sf.     MoH.    nts*.    Wot    rtitrt 

daUvarr....a.    In  a.a       >"%       ID'S       !<•% 

*sjlvsf7  s.    l•^       *?      19         1»S      19% 

■tdsHvsrr e.    Ws       "r      20 

MIowtiig  are  oloaing  qno'atioiu: 
ru>oa 
j^..^...,9m.9\  e09  too,  Pateat,  wlatar.......  9»  3»»  3  ii^ 

•apntae I  7i>«  <  10   atr  alUs  extras....    3  8*  3  8.^ 

B<tra,Vv.S....^....    1  io«  9  M  |  Bye  ■oar.  saparflae..   1  i&«  3  oo 

Bnra.iro.1. .........    3  40a  1 68  I  ■oekwbeat  ioar...^ 

Oaars .........    t  no*  I  lO   Osra  oMal- 

iM«ftte ......    ago*  «40      Wasura, As.......    190*  3  00 

PMrat,  «vr1a« <40«S75l     Braadywlae........  305 

(Vkaataoar  la  saoks  sails  at  prtras  below  iboM  for  hiwrals.l 


oa4i>. 


iriieat— 

Spring,  per  btuh.. 

Red  irlnterNo.  3.. 

RAd  winter 

Hard,  Mo.  1........ 

Oats— Mixed,  per  bo. 

White... « 

tto.  3  mixed ... 

■o.  3  white 


0. 

0. 

til    • 

69 

6a  ^9 

67»s 

61    m 

6^ 

6e*ea 

68  >s 

17    • 

31 

30    • 

3J4 

30    • 

31 

S3    • 

24 

Oorn,  per  boab—  o.  o. 

WesPD  mixed......    23>«a    2a 

No.  8  mixed. 25%*      ~ 


Western  yellow...  26 

Westara  Wblte....  26  « 

Bye- 
western,  per  bash.  3S  • 
State  and  Jerser..  40  • 

Barlxv— Western....  35  • 

Peedinx 33  a 


27\ 

29 

23 

40i« 
41 
39 
33 


AoBlC<n>TC£AL  DEPARTiONt's  RxFOBT.— The  Agricultural 

Depkrtment's  report  on  the  cereal  crops  waa  isiued  on  Sep. 

tember  10,  and  is  given  belaw  : 

The  BeptetnlMr  report  of  ttie  Statistician  of  Depirttnsnt  of  A^l- 
culuue  snofrs  a  d'-i^Uo^  In  lbs  ooadlttoa  ot  corn  from  tbs  Aii^aat 
ststameiit  of  six  point*.  nrfrom46  per  oeit  la  Au<a<it  to  "ft  In  S'^piam- 
ber.  TBS  avsranes  by  States  are:  .Vaias  97,  New  Hsmpsblra  95, 
Vrrmiot  99.  lfM««ohiuetts  100,  Rhode  Island  95,  OmanoUouc  100, 
New  York  09.  New  Jerser  90.  Peaiurlvaots  9.'>.  Detsw«re  109.  Mary- 
land »■*,  VIrictoU  l<H>,  Nsrtb  Oaeolln  <  ■<  >,  -^outh  Otmll  i»  45,  Oeorcia 
Hf<.  Klorl'U  •<«.  Ala-jaras  8'),  MIxsUMnpl  fO.  I/>iiH'«as  ^1,  Texu  40. 
\rkaiisas  ^2, Teaae>seee  Si.  West  Vir«lal4  lOt.  Ksatuakf  9t.OblO 
Iii4.  Mleblssn  101,  (ndisns  106.  Illm  ■I*  100.  Win  wiMu  1  >3.  Jtlsae- 
iu»a  93,  lows  101,   MUaouri  4%.   Kiiua«  49,  ifsbraika  103.   joiitb 


DakoU  95,  Xortb  O^ot*  95.  Houtios  100.  Wrumlof  lOO.  Ootirado 
70.  .yew  Moxlco   !•'>,  \rU>a»' 
100.  Orecnn  90,  Csllfornla  94. 


70.  .yew  Moxlco   l»>,  \rU>a»  1^0,  Utth  101,  (dabu 


ox  II 
100, 


WasbloRtoa 


tiiboii.rii  there  ba*  l>e<<a  s  fsllInK  oflT  la  eonditlon  to  some  States, 
r  la  Ksa«ss  and  Neiratka,  ibrt  rrop  tbU  yntr  pro  ntsea  to 
one.  N-arly  all  ibe  imitt  r.>  itr.il  ■fttCMi  repirt  a  hiitb 
tumxh  wlthmaoy  lucsl  rep>rti  uf  ilrimb.  fl  o'llrnr.  rtlas. 
staix  (be  Northnta  Imrder,  'sriy  trn^u.  Ki'it  ickr  and 
•■pOTI  osBslderabIs  lolury  by  dry  w>-slber,  nnd  tbls  Impalr- 
itrala.4ll  ibx  4t«te«  to  >b-«  Soiuh.  Itii/rca^laK  towar<l  tbe 
UaU.    i.ab>rerop  ba<  r.tc«il  worse  lo  moat  Stales.    Tbe  Psoino  81ope 


saada  tavuraiil>^  re|Mirti<. 
varlatfis^t 


30H       30% 


Fri. 

30 
20 
31 


isaaral  ooadlUon  at  wheal,  soasldsriBK  both  winter  and  sprlas 
barvoslad  waa  74-6,  a«alQ>t  75  4  la  IHtfi  aod  83*7  In 
1S««. 

The  lepetted  conditions  fo'  the  priaclpal  wheat  State*  are  m  fol- 
lows: Ohiu  A2.  MIcbUsu  7.%,  ln.Utoa  Hh.  IlliaoU  77,  Wlaeoonlii  70, 
MlDnawil*  80.  Io«a  Hi.  MUwurl  75.  Kaasas  70.  .Sebraska  77,  Soufh 
,,..,,..,.  74,  ifortb   Dakota  61,  iMIfomia  100,  Oreffon  80,  Wasbing- 

un  R'Kky  Moaatatas  oomplsint*  of  botb  qualltv  and  quaa- 
:  ,  .L  ..  wneat  erop  ate  almost  uulrenal,  tbe  eausoa  sltecml  uWnx 
'.viiiiir  ki  ilDC.  das  todsAaleoi  saiiweoTerlar;  atonied  tpx>wtb  dus  to 
•' >rl)  <lr"  itb:  loaeet  sttseks:  ruat.  and  eapeolally  Ihn  prevalxot  beary 
taiiw  (olio  wise  harrest.  from  wbleh  a  lanrn  peroentace  of  tbe  itrain 
spnmted  aad  rotted  la  tbs  abo<'k.  A  few  •oatlered  couatlea  are  ex- 
eeptad.  The  aarly-lbrasboit  xralo  In  some  States  eaaape<l  Injury  and 
the  sprlae  wheat  farad  aaaerally  l»fttter  tban  winter  wba»t. 

The  PaelSo  Siosa  saBiiii  J  somewhat,  ohleOy  from  dry  waathsr, 
ahrlaktac  lbs  grsla,  bat  sot  so  (eaerally  as  the  Oeairal  and  Bastern 
StatSa, 

Tbs  Kurupaan  asent  sf  the  DeparUaiat  rsporta  a  ^aeral  r-xluoUon 
froiB  earlier  esUmatea  of  tbe  wlieat  orop  swIoK  to  anTaronihle  weath- 
er, wbieh  waa  partleularly  had  at  barreat  ilm*  i'  '  Karope, 
thoocli  flslrly  seed  westward.  (jaaUiy  of  cralo  r  ii  Oau 
•ad  narley  will  be  short  Cora  orap  la  tbe  Soutli'  .laslook- 
lax  w.lL 

Onodltl  in  of  eaia  when  harvested  was  74-0  per  eeot,  asaloat  77-3  In 
Aoxuat:  rve,  St-;  barley.  83-1 :  baokwjeat.  9i-.' :  tnbteeo,  81-.S,  a  fall 
of  Ave  points  slaoe  Aaxost ;  potatoes,  iS-%  axaloat  90-8  par  i-eat  last 
year. 

The  movement  of  breadstafts  to  market  as  indicated  in  the 
statamentd  below  is  furnished  to  ai  by  the  Stalistioian  of  the 
New  York  Prodooe  Bxohaage  We  drat  give  tne  reoeipts  at 
Western  ialte  and  river  porta,  arranged  so  as  to  present  tbe 
comparative  movement  for  the  week  ending  Sept.  5,  ItiiO, 
and  si^joe  August  1,  for  eoch  of  the  Uat  three  years: 


The  reoeipts  of  flour  and  grain  at  tbe  seaboard  ports  for  the 
weak  tftdail  Sept  3,  1896,  follow: 


llMasOaf — 

Hew  Tork 

•oMon  . 
Mn 


BMhl 
It  sir 


Ml,. 
l»«.BdS 

van 

4.VH 

tsaii 


ITS*  It. 

St7,S7S 
*■*  SIT 


•t,t>< 

>77JHA 


SiUk. 
Sft.lCI 

\SH 

..US 
II  SOI 
tti.Ml 


«*<.tai> 

l«.4<l 

ll't'S 
l'7.SVl 
113.  M) 
Kilt 
4M'0 


4"Ui. 


an 


"806 


sSiS- 

isi.;to 
viii't 
sV.mI 

SI) 


Total 
WaskiSM. 


1.I7S      U'.TOf 
3:i.t}4        M,1U 


...    ai7,«<«   &4SXWI   MUiat    1.9IS,MI 
,..    8tS,aM    l,lie7,M<    l,M«.<SVt       '«l'«..141 

ine  Vital  reoeipts  at  ports  named  in  l^ic  table  from  Jan.  1 
to  S  3pt.  a  oompare  as  follows  for  four  years: 

tauiplsa/-  isoa.  ^mi.  isat.  l>ws 

floor   aaia.  aoMiM         i<i/*ii.i<r         is.ini, itt         it»s.s7s 


^naat  ... 

>>rn < 

OaM  .  ...  . 
S«riar.  ... 
■  'a- 


Bsb.  *s.sai.Tn 

"      «0.»"»  OS* 

4is«a,aS'i 
"  Tsot.iuo 
-     TSivSSi 


M171.SS9 

»0  7W,10J 

S7,0^  SIS 

1..1S8  Ut 

a  IS  1*0 


8i.«ll.*M 

s.vr»i.-»i 

t»»il  tt7 

L7*i.r» 
MUM 


a7.*«i  IIS 

1I7.«»7,1«7 

S^OSI  IS8 

t.7l<.7ll 


r-Maiaraia  .  ltl,ai8.SIS  B.l.7i»,itl         loa.S7-i,at>4         Ul.Ssit.0se 

The  exports  from  the  several  seaboard  ports  for  the  week 

snding  Sept.  5,  1803,  are  showa  in  the  annexed  statement: 
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gyjr'Tort.. 


Wkml, 
iTt'.lAt 


(hm,        ftour, 
dW.TOl       133  34> 


%a»  0I«  1U1,U«1 

Oa>T«Um 104.101  

pktUdclpU* tILiKlO  1<W.»M 

BklUmor*. •M.SN  78^«IS 

S*w  OnMB> lSI.8tS  «T0.810 

orfol* MJ.lrt 


N«vpoit  Han  . 
Moolraftl. 


~- •"&«•. 


15I,0S0       S0;,8I7 


..1.738.4VJ    <.«»1.S10 
9i>M*    l.t«8.tll8 


•.7*8 

7,na 

«.7T8 
1.0W 


937       «IS.8I0 


Oau. 
kwH. 

2i,01l 


70.000 

t7,7ao 


BtH, 

iMUk. 
73,431 


«S,7U 


303.117 
171.978 


t.U.179 


111,887 


Fraa, 
bum. 

1,870 


33,941 
41,3i7 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below.  We  add  the  totals  for  the 
oorresponding  periods  of  last  year  for  oomparison 


t»r 


Ben.  5 
bbis 
Xludom   ZIB.1I6 

at 37.064 

^AB«rt«%.      M,«8T 
In^w-    ..     tt.iU 

rtt.  nTHooi'M.    *.m» 

kareoontHM..      S.8M 
sa»,u7 

l7t.S7S 


Wttk     attut  9nt. 


tio.iu 

37,<18« 

8I.M7 

M.41A 

8.8M 

8.3M 

3W,147 
171.973 


irtunl 1 

Wuk  Btnct  Stpt, 

Stpl.  i.  U  1890. 

buth.  buth. 

1,«SM87  1,224.487 

191.883  4II1.880 

MOJ  2.400 


-Oem. -. 

TVuk    ainet  Sevt. 


1,732,466 
939,648 


.SVpt.  5. 

Inuh. 

1.119.377 

1.304.466 

9i«5 

17,611 

16.0X1 

32,861 


1,  1398 

1,119.377 

l,,OI,4«rt 

095 

17,611 

16,000 

32,361 


1,788,456    2,490,840      2,190,840 
9S0,M8    l,133,J6j      1,123,468 


The  risible  supply  of  grain,  comprising  the  stoclcs  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
■eaboard  ports,  Sept.  5,  1893,  was  an  follows 


MM*r«at-  kiMk. 

Raw  York Moe.OOO 

Do      afloM 114,(160 


i,6M>,aoo 


AlbUT. 
BaOUo..    

Do       afloat. . 
Cktaaco 

Do       afloat . t.         

MUwaakaa S7a,000 

Do       UoU 

DalaU 6,617,000 

Do      afloat 

Tolaoo 718,000 

Do      afloat 

Datrott 446,000 

uo      afloat 

Oawaao 80.000 

St.  loola 3,180.ao« 

_   Do      afloat 65.000 

analnoatl. 8,00u 

■baton  KS.OOO 

Toronto. 1U8,000 

Montnal 284.000 

Pblladalptala «3S,000 

Paorta 178,000 

iDdlanapolli SJ1,000 

KanaaaClty 858,000 

Baltlmora I.asi.oOO 

Mlnnaapolli. ll.472.noo 

On  MlaalMlppI  Rlrar.       60,000 

Oa  Lakai.. 1.603.000 

OnoantlaalrlTar..,     96i,000 

Total  8«M.  6.1886.46.495,000 
Total  Aoff. »,  18IW.45,574.000 
Total  Beilt.  7. 1886.36.764.000 
Total  Sept.  8.  t8»4.Si'.l'i8,000 
Total  Sept.   9,1898.66.140,000 


Oom. 
buih. 

l,88i),009 

H.OM 

26,000 

91.000 


UOU 
»1Mk. 
1,701,000 
13.000 
60,000 
330,000 


12,976,000        6.187.000       1,723,000 


1.000 
35.000 


16.000 

78'.600 
818.000 

80.000 

2.000 

418,000 

'69.000 
414.000 
68.000 
66.000 
23.000 
1,270,000 
11,000 

2„S7y,00d 
23^,000 

13.781.000 
13i964,000 
4.78 1.000 
3.646.000 
5.657.000 


6iwk 
1S.000 
75.000 

ii&.ooo 


103,000 


Barley, 
bu$li. 

97.000 


319.000 
288,0d6 
■47,066 


279,000 
39,000 


47,000 

isi.odo 


84,000 

"ift.666 

206.000 
66.000 
211,000 
166,000 
401,000 

'sV,6o6 

191,000 

33,000 

11,000 

589,000 

695,000 

7,274,000 
6.736,000 
3,191.000 
7.S75.000 
4.073.000 


M.biw 

'.'.'.',  .'.' 

23,000 

"19,666 

33,000 

4,000 

14,000 

■'"eVooo 

22,000 
26,000 

17,000 

3,000 

5,000 

88,000 

7,000 

235',06b' 
40},000 

1,789,000 

1,699,000 

51H,000 

322  000 

358,000 


10,000 

32S,000 
30,000 

1,108,000 
740.000 
1<7,0"0 

1,121,000 
349,000 


THE    DRY    GOODS    TRADE. 

Nkw  York,  Friday.  P.  M.,  Sept.  11,  1896. 
The  strongor  tone  recently  noted  in  the  cotton  goods  market 
has  developed  this  week  to  a  marked  extent  in  all  descriptions 
of  brown  and  bleached  cottons,  in  which  seller.s  have  marked 
"P,**^""  P"<^*8  '»'»0"8ly  from  ^c.  to  i4o.  per  yard  and  are 
holding  firmly  on  the  higher  levels.  The  upward  movement 
has  awakened  buyers  to  a  greater  interest  in  the  situation, 
mostly  evident,  as  yet,  in  vigorous  efforts  to  secure  merchan- 
dise at  old  prices.  They  are  reluctant  to  follow  the  advances, 
but  sellers  are  quite  indiflferent  under  the  belief  that  prices 
must  go  higher  still  before  there  is  any  material  increase  in 
production  to  prevent  actual  scarcity  of  supplies.  The  cotton 
market  is  the  chief  source  of  strength  and  there  has 
been  nothing  like  a  rise  in  cotton  goods  equivalent 
to  the  advance  in  the  price  of  raw  material.  Coarse  colored 
cottons  are  likewise  tending  upwards,  and  there  is  a  firmer 
market  for  regular  prints  under  the  influence  of  an  advance 
of  3-16C.  for  print  c  oths  this  week.  Under  the  davelopraents 
of  the  week,  the  political  situation  is  less  of  a  factor  than  be- 
fore, but  the  stringent  money  market  exercises  a  restrictive 
tafluence  in  many  quarters.  The  woolen  goods  division 
shows  no  material  change  in  any  direction.  A  large  auotion 
w™  nf^.^'""','"^*'^''^  yesterday,  when  somj  STSOO  pieces 
rve7ag^'iw!  Co'npeKtion  was  indiflferent.  knd  prices 

DoMBSTio  Cotton  Gooos-The  exports  of  cotton  eoods 
from  this  port  for  the  week  ending  Sept.  7  wZ  ^  5^5 
P^""*-.  T»l"ed  at  175,816,  their  de1tina?ton  beTnTto  the 
pointa  specified  in  the  tables  below:  ^ 

K«w  YoKK  TO  Sept.  7. 


8r«at  Britain 

Other  Eoropeui , 

5i"?»  — 

I»<"» — 

^'•^ 

S«,J?.'H!*::::;:::::::; 

Oentral  Amerloa. 

BooUi  Amerloa 

Otaar  Ooontrlea .„ 


Total 

CUna.  Tlk  Vanooover*., 

Total _ 


1896. 


Wfk.  Si)ieeJan.l. 


233 
32 


398 
68 
92 

63>< 
89 

1,535 


._1,688 


2,615 
2,022 

79,916 
3,526 

20,890 

14,044 
8,782 
1.998 
«,308 

S4.49B 
2.S64 


1895. 


Fee*. 


S 
6 

522 


58 

171 

3 

90 

1,312 

90 


_ — -j:^       200,^70       I  2,257 

*Toin  New  EnKland  mill  polnta  direct; ■ 

J"**.!  »'""  <*'  ^^^  ^8'^  York  exports  for  the  year 
been  $7,823,794  ia  1898  against  ^.353,327  in  18tf5 


Since  Jan.  I. 


3,623 

1.914 
38,H43 

8,693 
16,0,'52 

6.275 
12,005 

1,966 

7,908 
42,482 

5,352 

140,213 
16.976 

157.188 

to  date  has 


The  market  for  brown  sheetings  and  drills  is  irregular,  but 
in  an  upward  direction,  advances  of  J^i  to  J^c.  per  yard 
being  reported  in  mo.^t  directions  tor  spot  gODds,  whilst  sellers 
are  hardly  disposed  to  make  quotations  for  future  deliveries. 
The  demand  has  been  more  general  and  stocks  are  frequently 
cleaned  up.  Brown  ducks  and  Oanaburgs  are  advancing  also. 
In  bleached  cottons  the  market  is  J^c.  higher  for  medium  and 
better  grades  and  J^o.  higher  for  low-grade  gools.  The  quo- 
tations for  Lonsdale,  Fruit  of  the  Loom,  Hope,  Black- 
stone  and  all  similar  makes  have  been  raised  i^c.  A 
good  business  was  done  on  the  eve  of  the  advance  and 
fair  orders  taken  since.  Wide  sheetings  are  tending  up- 
wards with  moderate  sales,  Daoims  are  strongly  held  and 
with  ticks,  checks  and  stripes,  plaids  and  other  coarse 
colored  cottons,  have  a  hardening  appearance.  Kid-fiaished 
cambrics  advanced  J^c.  under  print  cloth  influences  rather 
than  from  any  increase  in  business.  There  has  been  a  good 
demand  again  for  fancy  prints  and  finer  specialties.  Regular 
calicoes  of  more  staple  order  are  selling  more  freely  with  a 
firmer  tone.  There  has  been  no  change  in  the  market  for 
ginghams.  The  extreme  reserve  of  sellers  his  prevented  free 
sales  of  print  cloths,  and  with  but  a  limited  amount  of  bus- 
iness prices  have  advanoad  3-16c.  for  both  regular  and  odd 
goods.  Extras  quoted  at  3  1116c.  but  sellers  not  oflfering 
thereat. 


aioek  of  Print  OMKt— 
At  Providence,  61  squares 
At  Pall  River,  64  squares. 
At  Pall  River,  odd  sizes... 


1896. 

18«5, 

Sept.  5. 

Sept.  7. 
108,000 

369,000 

872,000 

23,000 

711,000 

69,000 

1894.  1893. 

Sept.S.  Sept.  9. 
134,000  176,000 
2-18,000/  452  000 
164,000  5  *'>■'><"'*» 


Total  atooktDleoeB). 1,952,000       200,000       586.000     623.000 

Woolen  Goods. — The  woolen  goods  division  of  the  market 
does  not  disclose  even  a  sympathetic  improvement.  The  de- 
mand comes  forward  sluggishly  for  the  general  run  of  men's 
wear  woolen  and  worsted  fabrics  in  both  staple  and  fancy 
lines.  Some  of  the  lower-priced  all-wool  fancies  are  still  being 
ordered  in  comparatively  fair  quantities,  but  outside  of  these 
sales  are  sma'l  individually  and  indifferent  collectively. 
There  is  no  change  in  prices  noticeable  ;  sellers  have  no  in- 
ducement to  quote  lower  than  the  current  basis,  but  they 
meet  the  demand  very  readily  thereat.  The  demind  from  the 
cloaking  trade  is  fair  and  chiefly  for  plain-faced  staple  goods. 
Overcoatings  continue  dull  throughout.  Some  improvement 
is  reported  in  the  re-order  demand  for  dress  goods,  but  busi- 
ness is  still  moderate.  There  has  been  no  change  in  the  mar- 
ket for  blankets,  flannels  or  carpets. 

Foreign  Dry  G-oods.— Business  this  week  has  been  out 
down  by  the  general  holiday  Monday  and  the  Jewish  holiday 
Tue8day;butforthat  fairly  good  aggregate  results  would  have 
been  secured;  the  other  days  showed  a  considerable  demand 
coming  forward  for  general  assortments  of  fall  merchandise. 
Orders  for  spring  are  moderate  in  all  directions. 
Importattoae  and  Warebooae  TTltbdrawals  ofDry  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  10,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  latt 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 

Thb  Investors'  Supplembst  will  be  furnished 
wUkout  extra  charge  to  erery  annaal  sabscriber  of  the 

OOMMKRCIAL  AJTD  PlSAKCIAL  OhKONICLK. 

The  Stati  asd  Citv  Skpplkment  will  also  be  far- 
niihed  without  extra  charge  to  erery  aubscriber  of  the 
OhkoxiClb. 

Thb  Strbet  Railway  SuppLEJiBin'  will  likewise 
be  furnished  without  extra  charge  to  every  sabwjriber 
of  the  Chrohiclb. 

Thb  Qcotatiok  StrppLEJCBJrr,  issned  monthly,  will 
alto  be  furnished  without  extra  charge  to  erery  sub- 
■eriber  of  the  Chboxiclb. 

TERMS  for  the  Ohbowiclb  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
inclndee  postage. 


Terms  •!  A4vertlslBc—  Per  IveK  syaM.) 

nwsllwi  „..^  SSMITBr      MoBtba    (IS  tliiiM)..«3S  00 

OMilaatk         (4HmM>..  1100   su     ooUa       (3aUniMt..  43  00 

VwoKimtk*         (SUiBM)..  l8  00lrw«lT*ltaattu(52tlii»<i)..    58  00 

(Th*  AboTs  tanna  for  on*  maath  taA  apward  an  for  sUdiUiu  earJa. 


The  pwtp^wn  •rthla  Mate  aail  City  Department 

is  to  runikh  oar  snbseriben  with  a  weekly  addMon  to  and 
ooctinattion  of  the  Biatb  aitd  Cmr  SxTrPLBiBfT.  In  other 
words,  with  the  new  facts  we  shall  give,  the  smpHfloations 
•ad  oxreetlaas  we  shall  pabUab,  and  the  municipal  law*  we 
sIhII  —  Ijsii  is  the  "  State  and  City  Oaparaasat,"  we  aspect 
to  briac  down  weekly  the  informatioa  eontatned  in  the 
8r  ATS  AMD  Crrr  SrrPLUucrr  to  as  near  the  oorreat  date  as 
Henoe  every  Sabaoriber  will  at  all  times  poaaeaa  a 
and  fraah  eyelopswdia  of  information  rsapeotioK 
Monleipal  Debts. 


■•Sid  Prapoeala  aad  Xefotlatlaaa.  — We  have  re- 
eslved  through  the  week  tb«  followinc  notioes  of  bonda- 
raoentty  negotiated  and  bonds  offered  and  to  be  offered  for 


Aberdeee,  ■<.— Bond*  ^lulAoriaed.— On  September  0th 
the  people  of  AbMdeen  voted  in  favor  of  issuing  water  worlu 
baad«  to  the  aiuouot  of  $15,000. 

Aaakeia.  Cal.— AoMd  Qferiny.— The  City  Clerk  of  Anaheim 

Xrts  to  the  CnaoincLS  that  bids  will  be  received  until  Oc- 
r  IS,  18BS.  at »  o'clock  P.  a.,  for  flS.OOOof  0  per  oent  water- 
works aitd  electiic-llght  bonds.  The  aeouritiea  will  be  dated 
Dec  1.  IMS,  Interest  will  be  payable  temi-anDuillr  on  Juoe 
1  and  December  1,  and  the  principal  will  mature  at  the  rate 
of  one-fortietb  yearly.  The  loan  u  to  be  iaaued  in  denomina- 
tions of  tl90  each.  The  election  recently  held  to  authorize 
this  boad  Israe  restallcd  in  a  vote  of  IW  for  to  80  agatoiit 
boadiag. 

BcUevaa,  Pa.— Amd  JHseMoa.— Sewer  bonda  of  B<  Uerue 
to  the  amooat  o<  |M,000  have  been  propcaed.  and  an  election 
will  soon  be  held  to  vote  <m  the  question  of  issuing  the  same. 

CiMter.  Fa.— Bond  Soie.— The  city  of  Chester,  Pa.,  has 
sold  100,000  of  i  per  cent  coupon  bonda  to  local  parties.  A 
ptvlum  of  1  per  oent  was  paid  for  (7,000  and  the  remaining 
tn.OOO  was  sold  at  par.  The  securities  will  be  issued  in  de- 
nomioationa  of  |300  each,  payable  in  gold  coin  or  its  equiva- 
lent at  the  ofBoe  of  the  Citv  Treasurer.  Interest  on  the  oonds 
will  be  payable  semi  annually  and  tha  principal  will  mature 
la  19M,  subject  to  call  after  1904. 

Eagle  Sreve,  Iowa.— Correction.— Tbe  report  laat  week 
that  Eagle  Orove  would  ieaue  15,000  of  electric-light  bonds  is 
not  oortect.  Tbe  sectiritira  are  to  be  isatied  by  a  company 
which  owns  tha  elect  rio  light  plant  in  that  place. 

Fraaklls,  La-Sond  (^erino.—T^  Mayor  and  Town 
OouDcil  of  Franklin,  La.,  will  receive  propotals  until  October 
1,  ISif,  at  0  o'clock  r.  a.,  for  $20,000  of  water- works  bonds. 
Tbe  seeurities  will  be  Isaoed  in  denomioationa  of  $1,000  each, 
■ad  the  loan  will  run  for  ten  years.  Interest  at  tbe  rate  of  6 
par  oent  per  aoeum  will  be  payable  aemi-anaually. 

Tke  agkial  adetrtUem^nt  of  thi*  bond  offering  will  be  found 
sfssa*en  in  thie  Dtpartment. 

dlalvestoa,  Tex.— Bond*  Authorited.—ThiB  city  has  de- 
cided to  ex  tend  tba  water- work*.  an<l  $100,000  of  bonds  lor 
that  parpuse  have  been  authnri/.ed. 


iMtmm.—Bond»  Author ittd.—ki  an  election  held 

in  thJa  ptaee  oo  Sept.  8  the  proposition  to  israe  water-works 
boade  for  $$8,000  wss  carried  by  a  majority  of  fifty  votes. 


Glen  Cove  ^^chool  District  No.  5,  N.  T.— Bond  Offering.— 
On  Sept.  13,  1896,  four  oer  oent  school  bonds  to  tbe  amount 
of  $6,000  will  be  offered  for  sale  at  the  Town  Hill.  Interest 
will  be  payable  semi-annually  at  the  Olen  Cove  Bank.  The 
principal  and  interest  of  the  bonds  will  be  payable  in  arold, 
and  the  first  bond  falls  due  Sept.  15.  1897,  and  one  on  the  15th 
day  of  September  in  each  of  the  succeeding  five  years. 

Holyoke,  .Vsss. — Bond  Soie. — It  is  reported  that  the  city  of 
Holyoke,  Mass..  has  sold  4  oer  cent  twenty-year  school  bonds 
for  $35,000  to  Messrs.  E.  H.  Rollins  &  Sons  of  Boston.  This 
is  part  of  an  authorized  issue  of  $100,000. 

Indianapolis,  lad. — Note  Offering.— V to fosaia  will  be  re- 
ceived by  ttie  Board  of  School  Commissioners  of  Indianapolis, 
Ind.,  until  September  17  at  13  o'clock  for  $80,000  of  school 
notes.  Of  the  total  iseue  $10,000  will  be  dated  September  30, 
189$,  and  payable  November  15,  1886,  and  $40,000  will  be 
dated  Oetoter  1,  1806,  and  payable  December  1,  1896. 

further  information  will  bejound  in  the  offleial  advertiee- 
ment  published  elteichere  in  this  Department, 

Jamsat'twa.  N.  X.—Boni*  Unsold.— Vbo  sUe  of  Jamestown 
water-works  bonds  for  $350,000  which  was  to  have  taken 
place  on  September  8th  has  been  iode&uitely  postponed. 

Maeea,  tta.— Bond  Offering.— City  Clerk  Bridges  Smith  will 
receive  piopoeals  until  Octobtr  13th.  at  13  o'clock,  for  $130,000 
4^  per  cent  gold  bonds.  The  securities  will  be  dated  Oct.  I, 
18M,  interest  will  be  payable  quarterly  and  the  principal, 
will  mature  in  thirty  years. 

The  i^ieiat  advertieement  of  this  bond  offering  will  befinmd 
eUewhere  in  this  Department,     \ 

■llwaakee,  Wis.— Bomfa  aasold.— No  satisfactory  bids 
were  rpoeived  by  the  city  of  Milwaukee  on  September  9th; 
when  $230,000  of  school  bonds,  $130,000  of  park  bonds  and 
$40,000  of  sewer  bonds  were  offered  for  sale.  All  the  bonds 
are  dated  July  1, 1686.  interest  at  tbe  rate  of  0  per  cent  will  lie 
payable  temi-annually  on  Jan.  1  and  July  1,  and  5  per  cent  of 
tbe  principal  of  each  issue  will  mature  aonuilly  from  date. 

It  is  also  reported  that  the  Milwaukee  Trust  Co.  has  de- 
clined to  accept  $l60.0o0  of  S  perosot  1-90-year  ktreet  im- 
prareiDant  bonds  which  were  awarded  to  them  at  100  on 
AogHt  SSth,  as  the  legality  of  the  issue  is  in  question. 

Meant  Veraoe.  ?C.  X.—Boml  Offering.— Pr<^oi»la  will  be 
rrosivrd  until  *i  o  <lock  p.  m..  Sept.  15,  1896.  by  tbe  Common 
Council  of  tbe  ctty  of  Mouat  Vemoo,  at  the  D>arb>rii  Bulld- 
mg,  for  ibe  purchase  of  $30,000  of  0  per  cent  tax  relief  bonds. 
Interest  on  the  securities  will  be  payabU  semiannually  at 
the  olBos  of  the  City  rreasurer.  and  the  principal  will  miture 
on  the  flrat  day  of  October,  1899.  Tbe  denomination  of  tbe 
bonds  Is  $1,000  each. 

Tbe  Common  Council  of  this  city  will  also  reoeiva  proposals 
oo  Sept.  IS,  1806.  fur  the  purchase  of  one  water  bond  for  the 
aoioant  of  $1,000,  which  will  bear  interest  at  tbe  rate  of  0 
par  cent,  payable  semi-annually,  and  mature  Oct.  1,  1900. 

Newbarg.  Oregea.— Sond  Offering.— J.  O.  Htdley,  City 
Rfoorder,  will  receive  bids  at  any  tim?  for  $1.5,000  of  water 
works  bonds.  The  loan  is  to  run  for  twenty  years  and  inter- 
eat  will  be  piyaole  semi-annuilly.  Th<^  place  hai  no  in- 
debtedness except  such  an  wilt  be  ptid  off  from  the  proceeds 
of  the  bond  issue.    Tbe  population  is  about  1,100. 

Oregon,  Mo.— Bonds  i4ulAorised.— Water- works  bonds  of 
this  oily  to  the  amount  of  $45,000  have  been  authorised. 

Pleasant  Ridge,  Ohio.— Bond  CMVrfntr.— Proposals  will  be 
rroeived  until  September  16.  18J»,  by  J.  B.  Hayden,  vUlage 
clerk,  at  She  Second  National  Btnk.  Cincinnati.  Oaio,  for  the 
purchase  of  $1,000  of  bondi  of  this  village.  Toe  securities 
will  b^  interest  at  the  rate  of  5  per  cent,  payable  semi- 
anatially  at  the  Secfod  Natioaal  Bank  of  Cincinnati,  Ohio, 
and  the  principal  will  nitture  May  1,  1906. 

PortsBoath,  N.  H.— Bonds  Unsold.— The  amount  which 
remains  unaold  of  the  I'or:8-D0iitb  lK>nl  iS4ue  for  $175,000, 
offtT^d  in  July,  is  $12l,0iX).  But  a  thirty-day  option  on  this 
remainder  has  been  Kiveu  to  Messrs.  E  H.  Rollins  &  Siat,  of 
Boston.  The  securities  bear  4  per  oent  interest,  payable 
semi-annuall  f  on  Januaty  1  and  July  1,  at  the  National 
Hide  A  Leather  Buik  of  Boaton,  Mtas  ,  or  at  tbe  City  Trees- 
nrer's  office,  Portsmouth,  N.  H.  Tbe  loan  is  dated  July  1, 
1896,  and  matures  July  1, 1016. 

8t  Aagasilae,  Fla.— Bon<ls  i4ut/ior«<d.— On  September  1 
the  people  of  Sc  Auguatiue  voted  in  favor  of  iHuiog  bonds  to 
tbe  amount  of  fU.OOO  for  water- works  and  oiher  i.nprove- 
ments.  Olty  Clerk  P.  8.  Aman  writes  that  tho  time  tor 
floating  the  loan  has  not  as  yet  been  decided  upon. 

St.  Joseph  ('.oenty,  lad.— Bond  O/eriJn;— Propowls  will 
be  itoeived  uniU  October  15, 1896,  bv  George  W.  Loughman, 
County  Auditor,  for  the  purohaae  of  $76,000  of  court  house 
bonds. 

."alt  LakeConntr,  Utah.— Bond  OJfering.—VrooMtiB  iHU 
be  received  until  12  o'clock  (noon)  S^ptemoer  14.  1898.  by  O. 
E.  Slantoo.  County  Clerk,  for  the  purchaas  of  $350  000  of  5 
per  cent  funding  bonds  of  Salt  Lake  County.  The  bonds  will 
be  issued  in  denominations  of  $1,000  each,  interest  will  be 
payable  seini-annually  at  the  office  of  the  County  Treasurer, 
and  the  principal  will  mature  in  twenty  years  from  date 
of  iasne,  with  option  of  call  after  ten  years. 
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Htaillea.  Ju.—Bondu  AuthoHzed.—ThB  City  Council  of 
Sumaton  has  authorized  the  issuance  of  5  per  cent  htreet  and 
improvemrat  bunds  to  the  amount  of  $15,000, 

HUkBeham,  Mm.—Botid»  /Yopowrf.— Sewer  bonds  of  this 
(own  to  the  amount  of  fUO.OOU  are  under  consideration. 

TroT.  Oh\o-Bond»  Vn*old.-City  Clerk  P.  J.  Goodrich  re- 
porta  10  the  Cubomole  that  no  bidj  were  received  on  Sep- 
ttmber  1,  when  W.OOO  of  6  per  cent  10-15  year  refunding 
bonds  were  offered  for  sale. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Stat«  and  Crrv  Supplbmknt, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplbment 
and  of  interest  to  investors. 

LynrhbnrK,  Va.— R.  D.  Yancey,  Mayor,  The  following 
statement  has  been  corrected  to  February  1.  1898,  by  means 
of  a  report  to  the  CHRONICLE  from  K  Ouy,  City  Auditor. 

Lynchburg  is  situated  in  Campbell  County. 

LOANS—  men  Due. 

FrM>Ki)  Tntebbst— 1866  &  1871. 

a»,JAJ,     *l.a4l 1900 

B^JJiJ.     .")3,04S 1004-1905 

UBXERAL  KXI-KNBKS— 1871. 

8s,JAJ.  *JO,OtK> 1905 

trsCHBCBO  A  D.\N.  RR.— 1871. 

^J4J,  $200,000 1901 
,r.scii.  H.  A  N.  C.  UB.— 1871. 

5»,"  J*J,<f.!40.000 1921 

SalOcot  to  call  after  1897. 
Mjlkkbt  House  and  ORouKng. 

8»,  J4J,  *in,4.'5a 1905 

So.JAJ,    -iti.OOO 1907 

PBRMANKNT  IMPKOVK'KTS— 1882. 

5»,*  JAJ,»a77,100 1916 

BulOect  to  caII  at  any  tliiio. 

Public  Improvemests— 1892. 
Sa.*  Jaa,  $89,800 1926 

Bat|)ect  to  call  after  1902. 

*  Exempt  from  taxation. 


PES.1IANE!WlMrBOVK'NT»— 1896. 

5s.  JAJ,  $10.000 1930 

Keuemition  liosus— 1879— 
58,' JAJ,  $116,100 1914 

Kktirk  Fi.oatino  Debt  1879— 
5b,*  JAJ.  $50,000 1914 

80HOOT,  Bonds— 1871  ami  1880. 
88,  JAJ,  $30,000 1905 

T.WATioN  Bonds— 1866. 
68,  JAJ,  $48,000 1903 

Va.  a  Te.nn.  ku.  Bonds— 
68,  J.vJ,  $170,400....1890tol915 

Water  Bonds — 

68,    JAJ,    $35,000 1904 

6s,    JAJ,      35,000 1912 

58,*  JAJ,    100,000 1915 

5a,*  JAJ,      20,700 1916 

Subject  to  call. 
58,*  JAJ,      38,500 1926 

Sultlect  to  call. 


INTEREST  on  the  Lynchburg  A  Danville  RR.  bonds  Is  payable  In 
Baltimore;  on  all  other  bonds  interest  Is  payable  at  the  oQloe  o(  tbe 
City  Treasurer,  Lynohburit. 

TOTAL   DEBT,   SINKING  FUNDS,  ETC.-The  subjoined  state 
ment  shows  Lynchburg's  total  bonded  debt  and  the  sinking  fund  helcl 
by  the  city  against  the  same  on  the  1st  of  February  of  each  of  the  last 
four  years : 

1896.  1895.  1891.  1893. 

Total  funded  debt.... $1,720,342    $1,786,742    $1,849,242    $1,784,742 
Sinking  funds 318,28i  390,843  436,003  396,326 

NetdebtFob.  1... $1,402,060    $1,395,899    $1,413,239    $1,388,415 
The  sinking  fund  receives  yearly  one  per  cent  of  the  city's  net  debt 
The  amount  of  city  bonds  held  by  this  fund  and  the  cash  balance  to- 
Its  credit  on  February  1, 1896,  was  $346,540  54. 

CITY  PROPERTY.— The  real  and  personal  property  of  this  city,  as 
charged  on  tho  city's  books,  Is  valved  aa  follows : 

Property  of  Fire  Department $28,404 

School  property U2,850 

Property  of  Water  Department 402,654 

MlsccUaneous  city  property,  real  estate,  etc 1 90,824 


Total $714,732 

OEBT  LIMITATION.— The  city's  debt  l8  limited  by  Its  charter  to  IS 
per  cent  of  the  taxable  values  as  shown  by  the  books  of  the  Commis- 
sioner of  the  Revenue. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  90- 
per  cent  of  cash  value)  and  tax  rate  have  been  as  follows : 

Personal      Tot.  Assessed    City  Tax 

Property.         " 

$2,74><,325 
2,701,969 
2,79;l,«46 
2,643,217 
2,573,412 
1-,617,640 


Real 
Tears.  Estate. 

1895 $8,57!j,495 

1894 8,550,295 

1893 8,3.55.815 

1892 8,213.998 

1891 8,109,723 

1881 5,237,635 


Yaluatioti.   p.  $1,000 
$11,321,826        $15-00 

11,252,264  

ll,14i',6Gl 

10,8.57,215 

10,683,135 
6,855,275 


15-0O 
15-00 
16-00 
1600 
15-00 


POPULATION.— In  1890  population  was  19,709;  in  1880  it  wa» 
15,959 ;  In  1870  it  was  6.825. 

(  harlolteHvllle,  Ta.— J.  S.  Patton,  Mayor.  The  following 
statement  has  been  corrected  to  June  19, 1896,  by  means  of  a 
special  report  to  the  Chronicle, 

Charlottf  sville  is  the  county  seat  of  Albemarle  County. 


NEW  LOANS. 


J9t3SO,000 

LEVEE    DISTRICT 

4%    BONDS. 

C1.AHK8DAI.K,  MISS.,  July  27th,  1896. 

SmImI  bid*  will  be  received  at  the  ofBce  of  tbe 
m4«nl(ned  at  thia  place  until  Tbursda>  noon, 
Oetobcr  lit.  18se.  for  tbe  purchase  of  Three  Unn- 
tfrad  and  Twentjr-ere  Thouiutnil  Dollars  (3-25,000) 
of  tfae  funding  bonds  of  tbe  Board  of  Levee  Com- 
mlaaloiwn  for  the  Taioo-MlBslMtppI  Delta  Levee 
DUtrlct,  said  bonds  to  be  of  tbe  denomination  of 
VlT*  Handled  D  Ham  (tSOU)  each,  due  thirty  years 
tnnn  Ootobw  Jst.  ISSfl.  imt  subject  to  call  after 
twenty  years  from  date,  said  bonda  carrying  seml- 
aooual  coupoDs  at  tbe  rate  of  four  per  cent  per 
annum,  payable  on  the  Brat  days  of  April  and  Octo- 
ber of  each  year.  f>ald  bonds  are  authorized  under 
on  Act  of  tbe  L«-Klslatareof  MlsslsHlppI  approved 
March  IMl  18MI.  No  bid  will  be  considered  which 
Is  mode  for  less  tban  par  and  accrued  Interest. 

Intormatlon  will  be  furnished  on  application  to 
the  ondcraUned.  O.  R.  PAGE, 

Secretary  and  Treasurer. 


saSjOoo 

FRANKLIN,  LOUISIANA, 

6%  BONDS. 

Fjlaxkm.v,  LoriaiANA.  September  1,  JI896. 
NOTICK-Untll  six  (flj  o'clock  on  Tuesday  the 
rirat  (IstI  day  of  October.  18»«,  the  Mayor  and 
OouDcU  of  the  Town  of  Franklin,  Louisiana,  will  re- 
(WlT*  and  consider  Pmtiosals  for  tba  purchase  of 
Twenty-Bve  iSH)  TRN-YBAR  Six  Per  Cent  (Ri) 
BONI18  of  Ibe  par  value  of  ONK  THOUSAND 
I>OLLAR8  (»1.000)  each:  all  Isaued  under  the 
aatbortty  of  a  Special  Act  of  the  Legislature  of  this 
8Ut«  of  the  year  isos  and  all  In  strict  cumpUanoe 
with  all  l«al  formalities  and  requirements. 
L   n.  TARLrON,  .Mayor. 

W.  N.  Coler  &  Co" 

BANKERS. 


MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


NEW  LOANS. 


J^  130,000 

MACON,    GEORGIA, 

^H%  PAVING  BONDS. 

Notice  is  hereby  given  that  sealed  proposals  will 
be  received  at  the  office  of  the  Clerk  of  the  City 
Oouncllof  the  City  of  Macon,  at  Macon,  Ga.,  until 
IZo'clockM.  on  Saturday,  October  1),  1896,  for  the 
purchase  of  One  Hundred  and  Thirty  Thousand 
Dollars  of  City  of  Macon  Hi  per  cent  Paving  Bon  Is, 
160  of  which  are  of  the  denomination  of  1500  and  50 
of  Ihe  denoralnatton  of  $1,000.  The  bonds  will  be 
dated  the  Ist  day  of  October,  1S96  payable  In  gold 
coin  thirty  years  after  date,  will  bear  Interest  at  four 
and  a-hal(  per  cent  per  annum,  payable  quarterly  in 
coin.  Purchasers  will  be  required  to  psy  for  the 
bonds  awarded  to  them,  and  all  interest  thereon  ac- 
cruing aftertbe  first  day  of  October,  lt06,  up  to  the 
time  of  the  payment  for  the  bonds. 

Payments  for  the  bonds  must  be  made  at  the  office 
of  the  City  Treasurer  of  the  City  of  Macon  at 
Macon,  Ga. 

Ail  bids  must  state  what  denomination  of  bonds  is 
desired:  payments  must  be  made  at  such  times  as 
the  Mayor  and  Council  shall  see  fit  to  deliver  said 
bonds.  The  right  to  reject  any  and  all  bids  Is  re 
served.  All  proposals  shall  be  In  writing  in  sealed 
envelope,  addressed  to  the  Hon.  Bridges  Smith, 
Clerk  of  Counoli,  Macon,  Ga.,  and  shall  be  marked 
"  Bids  for  Bonds." 
8.  B.  PRICE,  Mayor. 

S^OOjOOO 

City  Of  Charleston,  S.  C. 

Sealed  bids  will  be  received  by  the  undersigned 
until  2  o'clock  P.  M.  Friday,  September  18th,  18f  0, 
for  Sixty  Thousand  (f«l',000)  Bollars  or  any  part 
thereof  of  new  City  of  Charleston  bonds,  bearing 
interest  at  the  rate  of  flvo  (b%t  per  annum,  payable 
semiannually  on  the  ist  of  April  and  on  the  1st  of 
October  In  each  year.  The  bonds  are  each  of  tbe 
denomination  of  Five  Hundred  Dollars  and  will  i^n 
for  thirty  years  from  ist  October,  1806. 

The  rliiht  to  reject  any  or  all  bids  or  parts  of  bids 
Is  reserved.    Bids  should  be  forwarded  to 

■  -  "  J.  O.  LEA,  <  Ity  Treasurer, 
Charleston,  8.  C. 


C.  H.  Van  Buren  &  Co., 

BAKKKR8  AND  BROKERS, 

S2  BROADWAY,  NEW  YORK. 

STOCKS.  BONDH  AND  HIGH-GKADK 
r..     ,     'NVKSTME.NT    SKCURITIBS. 
i/U'cttlar  Letter.  Including  list  of  selected  Bonds, 
Mailed  Free. 


NEW  LOANS. 


INDIANAPOLIS,   IND., 

SCHOOL  NOTES. 

8EAI.ED  PROPOSALS  will  be  received  at  the 
office  of  the  Public  Schools  Library  BuildinR, 
Indianapolis.  Ind.  until  12o'cloclc  noon  on  Thursday, 
September  17.  189«,  for  |8\u00  to  be  furnished  to  the 
Board  of  Schoi'l  Commissioners  of  the  Cliy  of 
Indianapolis  on  the  following  dates :  September  30,^ 
1806,  $40,000 ;  October  -.'S,  1*96.  #40,100.  The  notes 
of  the  Board  to  be  dated  as  follows :  September  30, 
1 H96.  payable  November  15. 1896,  flO.O  0,  and  October 
38, 1896,  payable  December  1.  1893.  $40,000.  Envol- 
opps  must  be  marked  "  Proposa'  for  Tioan  "  and  ad- 
dressed to  the  Board  of  Schjol  Co  nmisBloners.  The 
riffht  Is  reserved  to  reject  any  or  all  bids.  For 
further  information  address  the  .Assistant  Secretary 
of  the  Board. 
By  order  of  the  Board  of  School  Cora  nissloners. 

FRANK  H    BLACKLBDGB. 

HERMAN  E.  RIVNE. 

H.  C.  HENDRICKSON. 
Committee  on  Finance  and  Auditing. 

CITY  OF 
NEW     YORK 

3K  PER  CENT 

GOLD  BONDS. 

DUE  NOVEMBER  Ist,  1918. 
INTEREST  PAYABLE  JAN.  1st  AND  JULY  Xst 
Executors,  Administrators,  Guardians  and  others 
holding  trust  funds  are  authorized  by  an  act  of  the 
New  \  ork  Legislature,  passed  March  14, 1889,  to  in- 
vest in  these  bonds. 
PKICB  AND  P\RTICUIiAR8  ON  APPLICATION 

Rudolph  Kleybolte  &  Co. 

BANKER8 
CINCINNATI,  O. 


Blodget,  Merritt  &  Co.» 

BANKERS, 

16  Congress  Street,  Boston. 

ITATE    riTT  &  R^LROAD  BOXDII 
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When  Due.  |  ToUl  debt  June  19.  'OG 


9300,500 
aterdeht  (InoludcMl)...  91,000 
Tiix  valu«tk>D.  real,  '94  lJM3,64e 
Tax  valuation,  pt-r^oiial.  37e.!IO<) 
Tutal  Taluatlon  18!U  . .  .l.g-^O.SM 
Total Taluatlon  mP.^.... 2.100,100 
Aaaemmeiit  about  ^  actual  value. 

Population  In  1800  ira« 5.591 

Population  In  IgSOwaa 2.S76 

PopnUuloula  189«(e*t.)... 10,000 


so  Bosi 

ai^4f*I(.  911,900 40  jean 

BoaSaof  1891.  flS.OOO.  40  yean 

C.  *0.  ^Itbonda.  (13.000 

OMbo^ia,n  6.000. 

ImprataBaat.  «35,000 

Sokeol  boad*.  $25.000. ...  20  years 
Boverase  bond*.  »80.000.20  yean 
Street  bond*.  (16.000 20  yean 

Watbk  Works  Rarc^DKO  1896. 

5a,  MM,  981.000 lO^OyeM* 

S«,1IAK.    10,000 10-40  yMTS 

INTEREST  >•  payable  In  CbarlottesTlllr.  Baltimore  and  New  York- 

ProtliUaM,  B.  I.-  E-  D.  McOninness,  Mayor,  The  folliKr. 
iDic  Biatement  has  breo  cotrtcted  to  dale  by  tneaoa  of  a  rper- 
ial  rrpoit  to  the  CBRomcLK  from  D.  L.  L>.  Oraogcr,  Treat - 
urer. 

Tb«  city  ia  aituatrd  in  ProTidence  County,  which  has  do 

debt. 

. PriiuiBal . 

ir*««  Diu.     OuMmmtg. 
Jose  1.  1899     4800,000 

July  1.   1909         

Mar.  1,  1929 

July  I,  1809 

July  1,  1900 

July  1,  1911 

MAN    May  1.  1923 

J   A    J    July  1.  1921 

Mar.   1,  1922 

Apr.    1.   1923 

May    1.   192.^ 

J   A  D    June  1.   1926 

J   A    J    July   1,  1900 

July   1,  1900 


J  A  J 
MAS 
J  A  J 
J  A 
J   A 


*9- 

'i 


M  A  H 
A  A  O 
MAN 


LOANS-  ^.'"'sa^zr 

NAME  AND  PURPOSE.  BoU.  PajfObU. 

City  Ball  and  sewer.  1879. eAr   4      J  A  D 
Davis  estate  loan....l891.eAr 

Park  loan ia92.oAr 

Public  linproveineot.1879 r 

do             do  1«80      r 

BeiMelbMD. 1891.oAr 

do       1899  cAr 

Sewer  loao 1891. ear 

do       1893. ear    4g. 

do      lS9S.e«r   4«. 

do       - 1896  eAr    ' 

do      ISae.eAr 

Wat**  loam 1871. ear 

do      1872.eAr 

1874.eAr    9r 

1878  ear  9«. 

do      1893.eAr    ' 

do      

do      

ni«liw«y  looB 1894. ear   4s.    MAN    May   1.  1934    1,: 

PAR  VALUE  OF  BON06.-^«»  ooopo"  be«ls  are  tar  91,000:  the 
re«l*u-red  bonds  (or  91.000  aad  maltlplaa  of  tkesaaM,  AUooopon 
bonds  are  tfMMlanbto  talo  nclsiarad  baali  at  Ike  opilea  of  tbe 
bolder. 

INTEREST  on  tbe  bonds  U  payable  aa  foOows : 


75,000 
800,000 
490,000 
146.IKM 
300,000 
300,000 
1,190,000 
gOQyOOO 
900000 
iMMVOOO 

aoiMwo 


J   A    J 

J    A    J 

J   A    J 

A  A  O  Apr.  1,  19tS 
.18««....r  4(r.  J  A  D  June.  192<l 
.I88e.e«r    S%mM  a   S    Sept,  1.  1918 


4«. 


.  .  3,lMl«00 
July  I.  1900  3.0MUDO0 
July  1,  1900    


*«ftss 


Titteo/Loan  Interttt.  where  payable. 

City  Hall  and  sewer  4>gs.  due  1899    Boston.  Nat  Revere  Bk..  and  Pror 

Davis  estate  loon,  due  1909 N.  Y.,  Nat.  CItv  Bauk.  and  Prov. 

Park  loan N.  Y.,  Nat.  City  Bank,  ami  Prov. 

Public  Impr^t  5*.  due  1899A1900    Providence.  City  Trcaaiiry. 

SohiHil  loan,  due  1911 N.  Y..  Nat.  City  Bank,  and  FroT. 

do  due  1925 Piovidonoo.  City  Trea«urv. 

Sewerbonds N.  Y.,  Nat.  CItv  Bank,  and  Prov. 

Water  es,  doe  1900 Providence,  City  Tre»«ury. 

do     9s  of  1X72.  due  1900 Boston.  Nat.  Severe  Bk.,  and  Prov. 

do     8s  of  1874,  due  1900 N.  Y..  Nat.  City  Bauk  and  Prov. 

do     9e.duel906 New  York.  Nat  aty  Bank,  A  Pl»T, 

do     S>aB.  due  1916 do  do 

do      4s.     due  1023 do  do 

do      4»,     due  1926 Providence.  City  TreasurT. 


HiKbway,    due  1924  . 


..N.  Y..  Nat  City  Bank  aud  Prov. 


TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  sut^olut-d  sUtem^t 
shows  tbe  total  municipal  debt  of  Provldeooe,  tbe  sinking  fund  held  by 
the  city  against  tbe  soma,  the  water  debt,  and  the  city's  nuattng  debt, 
on  tbe  dales  ttlren. 

July  1.1896.  Oct  1,1895. 
Bonded  debt  (inoL  waterd't).9l3,906,0O0  $13,396,000 
Ploatlncdebt 8.439,698 

Totaldeht 916,431,603      9l9.7.'S7.384      9r5.963,U« 

Sinking  funds,  ete 3.305,769  3,832.881  3.534,997 


Oct  1,  1894. 
,000      913,593,290 
2,461,384  2,S69,8S4 


Netdebt ♦l3.22.'».023      $12,934,503      $12,428,137 

Water  daMftoetodedabovei.  97,000.000        96,989,601        $3,939,601 

Tbe  Mda*  repreaenttnK  the  noallnjr  debt  on  July  1, 1806,  were  all 
held  by  the  Coanisslonen  of  tbe  8iakln«  Punds  and  were  Issued  fbr 
and  areehanceaMe  to  tbe  following  accounts : 


Pllllns  cove  baein 
Beweraxe  ....77^ 
Fs 


■paaial 

Matets 


>te  ta ' 
Veweri  ■ 
School  lui... 
Davis  Pack  u 
State  Boaae> 
Rlai-tc.l.in,.  I' 

n; 

H. 
Red 


'ark  tmproTemeat  laaa  . 

Park    and 

eonatmrtlon 

i"«ta 


-tattoo. 


'  loan 

men  I  loon. 


y  Ball  and  sewer  toaa.. 
-uderKruiUid 


$423,000 

100,000 

190,000 

219,000 

60.000 

969,000 

191.602 

190,0qp 

187.000 

40,000 

190,000 

19.000 

19.000 

91,000 

18.000 

6o,aoo 


'''•tal.. $3,439,682 


NEW  LOANS 


Notice  of  Redemption. 

Maton'k  ornra.  J 

ST.  lAjiis.  April  3iKb.  KOS. » 
U  aioy  etnttm : 
NaUes  Is  bsf  sOr  (Ivan  that  tbe  boada  of  'tbe  Clly 
of  M.  Uoelh  Isiail  aaOsr  aatbotwyof  oedlaaoae 
Xe.  tt^OV.oaabsred  tnm  alasty-Ovs  baadtsd  and 
ahwty  to  ataaU-ssvea  baadtad  aad  nhMtr-tWA 
botb  testt^rra,  wm  be  iilnilll  oa  Iba  Ihltd  day  of 
HoTssabar.  ilililiiii  bandied  aad  BiBatr-stz.  pa>^ 
■eaat  to  tba  tanas  of  saM  ordtaanes  Mo.  it,>  >«.«»> 
•be  lan»s  aa»faasad  la  said  boada.  aad  thai  •aid 
boods  will  asMS  to  kaar  tataasat  oa  asM  tbird  day  u( 
Rareaikar.  !•*•.  8aM  kondb  af»  dated  May  ad,  UM<. 
set  saraMa  Mar  a.  >*Mk  aod  are  ledaaaabta  at  tba 
iKUa  of  tbe  CMy  of  W.  Loau  at  aay  UaM  attar  lea 


NEW    LOANS. 


IbHbatf  stfd  bosiAs.  wbea 
tloB.  anal  bava  Iba  fDaitaaB  aoaaraad  mbiI. 
■atanMoawoos,  aasabsrad  tnm  toaotloavsa  to 
tasty,  laslaalv*,  allsibsd 

I  are  atlad  bi  for  tbe  paryoaa  of  »ar- 

C  r.  WALSMDOB. 

■aynr. 
laaAC  B.  8trbaaoif. 
dmrt'onar. 


U  8l: 


B.  J.  PDOOCK, 


Farson,  Leach  &  Co., 
BONDS. 

COBRB0PONDK.1CB   80LICITE0. 


Chlaoce, 
1 1 3  Dearbera  Sireet, 


Bow  Tork. 
«  Wall  (tireai. 


MORTGAGE  LOANS 
TEXAS. 

iBiereat  9  Per  C'eai  Rei. 

mo    OOMigMQim  sbannd  iMirrotrar  or  laad« 
^vo  Itaos  bava  provaa  aood, 

fbauci*  sniTu  *  go.. 

■AN  AJITOniO,  •mXAB 


We  own  T«rioaa  iwueii  of  very  desira- 
ble inToatinont  bon<U.  the  principal  and 
intereat  being  payable  in  gold. 

A  full  deacription  of  tbeae  bonds,  with 
attractive  prioea,  wiil  be  mailed  upon 
application. 

E.  H.  ROLLINS  &  SONS, 

M  MTATB  HT..  BUMTOH.  MAM*. 


NEW  LOANS. 


GOLD    BONbS. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO., 

BANKERS 

CHICAGO.          BOSTON.         PKII.Ai>KIJ>alA. 
18  WAi.l.  WTRKKT. aKW   VWWK. 


«^  100,000 

STATE     OF     UTAH 

Gold  4-%  20-Year  Bonds. 
DATKi)  Jii.r  1.  lata. 

UMAL  POR  Sr.W  ViiltK  BAriNOa  BANKS. 

PBIir  i)X  APPLICATION. 

KiiK  HAI.K  Br 

EOWD.  C.JONES  CO., 

tti  CHBrtNi-T  STRrrr.  w  bkoadwat. 

mn.ADBLPIIIA. NBW   TORK. 


City  of  Brooklyn  Hit. 
City  of  ChlntKO  U, 
City  of  I'antncket  4f. 

R.  L.  DAY  Sb  CO., 

40  Water  ftlreel.  Bealea. 
t  lloeeoa  Btroet,  Row  Tork. 


Dra  Mslaea.  la.,  t«cboel 

Maabvaaa,  Mirb.,  Paadlaa.. 

Asblaad,  Wis.,  Paadlac , 

BarllBKioB,  WU..  Hcbeel.... 

Waiaeka.  III..  Hcbaal  

Koak  Baplda.  la.,  Mchael.... 
Bhenoaa.  Traas,  Fundlas... 
Veada,  la..  Water 


.4)40 
..Co 
..Se 
..•o 
.0e 
.,«e 


POR  HAI.B  BT 

MASON,  LEWIS  A  CO., 

BANKBRH, 

171  I.a  Hollo  St.. 


SI  ftiaie  Hi 
BOBTOH. 


OaiOAOO. 


WHANN&SCHLESINGEB, 

MUNICIPAL 

BONDS. 


a    WALL   STRBBT. 


BBW    YORK. 


BeNWELL   &    EVERITT, 

■»aaar»»rbera  Balldlaa,  SWAL.I.BT. 

MI'.flCIPAI.  llt.tUBfl  IN  THK  UTATKB  Or 

NK-W  YORK  A  NEAV  JERSEY 

A  RPBCIALTT 


W.  J.  Hayes  &  Sons, 

BANKKRH, 

DEALERS  IN  MUNICIPAL  BONDS, 

Btraat  Hailwar  Bonds,  and  mbar  hisb-iinda  In- 

Tastmanti. 

BOftTON,  If ABD.,  f'Ifnrrland.  Oble, 

t  Bxebaiwe  Plaaa,  311>31.1  Huperler  Hi. 
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SINKING  FUNDS.— By  city  ordinance  all  slnktnK  fund  income  U 
Mqnired  to  bo  luvo«lea  In  the  clty'«  bonds  or  notes,  In  State  of  Khode 
filand  bonds,  or  In  United  States  bonds.  TUe  city's  bonds  to  be  oan- 
•aled  to  prarent  re-Issue. 

The  loans,  for  the  redemption  of  which  sinking  fund*  are  hold  by  the 
•onimlsstonera,  and  the  amounU  of  the  slukln)?  funds  July  1,  1896, 
■le  shown  by  the  followluK  table : 

OttT  haU  and  sewer  l.mii,  iliio  In  1899 'ofi-oit  o? 

KbMc  Improvement  limn,  due  In  1899 ?nJ'2?}  m- 

PnkUc  Im  .n.v.ment  loan,  due  In  1900 i^^'SiiS,' 

Water loiinK,.Iuc  In  I'.KX) S:il-o?«7 

Water  loan,  due  In  liKXi ^S5'A,.?  SA 

Waterloan.  ducin  IIIDI 

Water  loan,  iliiv  In  l!)'i3 

Water  loan,  due  In  10'26 

D»tU  estate  loan,  due  In  1909 

Beiiool  loan,  due  In  1!»11 

Soboolloan,  duo  In  1925 

Sewer  loan, due  In  li»'21 

Sower  loan,  due  In  1»'.;2 

Sewer  loan, due  In  1923 ,.j.,oTnr>a 

Sewer  loan,  due  In  192.'5 Hi'^Z^^^ 

Beworloan.rt.icln  1!»2(! S'5'i?,*l?? 

Park  loan,  due  In  1022  ,Si'?oS?Q 

Highway  loan,  duo  In  1924 108,122  48 


02,2fil  69 
">5,«33  la 
29,220  00 
17,878  71 
70,178  32 
48,8C.8  15 
161,155  07 
03.635  74 
03,613  la 


Total  sluklnc  funds  June  30. 1896 $3,187.123  53 

"VVATER  WORKS.— The  water  works  construction  account  to  Oct. 
1,  1893,  amounted  to  $6,504,156  32.  In  year  1894-95  Income  from 
water  rents,  etc.,  was  $407,644  14 ;  cost  of  maintenance  $100,200  88 ; 
interest  on  water  loans,  $339,176  08  i  surplus  over  maintenance  and 
Interest,  $58,267  18. 

ASSESSED  VALUATION.— The  valuationand  tax  rate  have  been  as 
follows,  real  estate  bciug  assessed  at "  about  two-thirds  cash  value  :" 
, Ataessed  raliiatUni .    Tax  per       Amount 


Tear*.        Real 

1895.$12043S.060 


Personal  Total  $1,000.        of  Tax. 

R10,3l«.r)00  $169,784,560  $16-00  $2,716,352  96 

4(>,SOO,100  1(;7,264,200  1600     2,676,2^7  20 

4().S10.S00  1.59,812,560  16-00     2,537,000  00 

.10,H83,(i60  135,.542,520  15-00     2,333,137  80 

:i7.47;t.l20  146,901,840      15-00     2,203,527  60 

35,03-2, 6-20  140,617,060  15-00      2,100,255  90 

37,627,210  140,477,340  15-00      2,107,160 10 

:i5,s37,)^40  136,762,360  15-00      2,051,4.38  40 

34,267,680  134,047,260  14-50      1,043,685  27 

27.008,900  115,921,000  13-50      1,564,033  50 

40,.->65,100  03,076,900  13-50      1,256,538  15 

21,012,000  58,131,800  560         325..538  80 

The  tax  rate  in  1893  of  $16-00  included  State  tax  of  $1-90  and  city 
tax  proper  $14-10. 


1894 
1893. 
1892. 
1891. 
1890. 
1889. 
1888. 
1887. 
1880. 
1870. 
1860. 


126,463.800 

110,001,700 

114,636.860 

109,428,720 

104,684,440 

102,830.100 

100,024,720 

90,770,380 

88,012,100 

52,311,800 

37,080,800 


POPULATION— The  population  for  1895  is  reported  at  145,472. 
In  1890  It  was  132,043 ;  In  1880  It  was  104.856 ;  in  1870  It  was  68,904. 

Batler  Coanty,  Neb.— The  following  statement  has  been 
corrected  to  August  21,  1896,  by  means  of  a  special  report  to 
the  Chronicle, 

County  seat  is  Dayiti  City, 


LOANS—  When  Due. 

Railroad  Aid  Bonds— 
108,July.$119,000....July  1,1897 

CouHT  Hoi;sB  Bonds— 
58.  J&J,  $25,000. . . .     July  1, 1899 
58,  J&J,    25,000....     July  1.1909 
Total  debt  Aug.  17, 1896.$1<!9,000 
Sinking  fund 24,000 


Net  debt  Aug.  17, 1896..  $145,000 
Tax  val'tlou,  real  *  per.  .1,640,349 
Tax  vartiou,  RR.  &  tclg  504,943 
Total  valuation  1896..;. 2, 143,292 
Assessment  abt.  13  p.  c.  actual  val. 
State  &  i-o.  tax  (per  $1,000)  .$37-43 

Population  1890  was 15,454 

Population  1896  (est.) . . .       16,500 


LoaisrlUe,  Ohio.— The  following  statement  has  been  c<r- 
rected  to  September  1,  1898,  by  means  of  a  special  report  i  o 
the  Chronicle  from  F.  E,  Favret,  City  Clerk. 

Louisville  is  in  Stark  County. 


LOANS.  When  Due. 

Improvement  Bodns  - 

68,         .«1.500 1896telP00 

(ip3f  0  due  yearly  on  Nov.  15.) 
W»TEB  Works  Bonds— 
68,  FAA.  $18.000. .Aug.  1,  •97-'14 
($1.0(10  due  yearly.) 


Total  debt  Sept.  1 ,  1896. ..$19,500 

Tax  valuation   1896 447,500 

Assessment  about  ■«  actual  value. 

Total  tax  (per  $1.000) $22'U<i 

Population  in  1890  was 1,823 

Population  lu  1880  was 1,030 

Population  In  189ti  (about).. 2,000 


INTEREST  on  the  water  bonds  is  payable  at  Am,  Ex.  Nat.  Bank 
N.  Y.,  or  In  Louisville. 

Montgomery  Coanty,  Ky.— The  following  statement  has 
been  corrected  to  June  19,  1898,  by  means  of  a  special  report 
to  the  Chroniol  e. 

County  seat  is  Mt.  Sterling. 
TTAcH  Due. 


LOANS- 
COURT  HODSE— 

6s,  J&J,  $6,000 1896 

Funding  Debt— 

6s,  JJa,  $73,000 Jan.,  1903 

Subject  to  call. 
Railroad  Bonds- 
68,  J&J,  $50,000 Jan.,  1897 


Total  debt  June  19,  '96. .  $129,000 

Sinking  fund  assets 29,293 

Equal'd  valuation  1896.. 4,803,718 
Assessment  i^  to  23  actual  value. 

State  tax  (per  $1,000) $4-23 

County  tax  (per  $1 ,000) 5-75 

Population  in  1890  was 12,367 

Population  in  1880  -was 10,566 

INTEREST  on  railroad  bonds  Is  payable  in  New  York  at  Bank  of 
America;  on  other  bonds  at  Mount  Sterliug,  Ky. 


NEW  LOANS. 


MUNICIPAL    BONDS. 

¥E.  C.  STANWOOD  A  CO.. 

BANKERS, 

_i2l  Devonshire  Street, 
BOSTON. 


I,I»TB  WENT  UPON  APPMCATION. 

Mills    &    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

BOUOnT  and:8old. 
Devonshire    Bolldinc, 

1«   State   Street,   Boston,   Mass. 


SAFE  INVESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

IISS    CONUKKNM    STREET.    .    B08T0N. 

!••  »«>erlT  Htreet.  ClsTeland,  O. 
O.  W.  HASKLNS.  K.  W.  SELLS 

Hr. skins  &  Sells, 

Consnltingr  Aoconntants  and  Andltors, 

AO.    ao    BBOAD    ST., 

a  NEW  YORK 

BXPXRTS  V.B.GOVERNinENT  DCRIMG 
THE  33n  COWliREHW 


THE   WALL   STREET  JOURNAL 

OlvM  valuable  InformatioQ  dally  on  stoctjand  bond 
•B  a  year.         Uow,  Joass  &  Co,  44  Broad  Street. 


MISCELLANEOUS. 


1850.  1896. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITV  OF  NEW  YORK. 

This  old  and  reliable  Company  now  ba»  the  exper. 
lence  of  furty-six  years  of  practical  Life  Insurance, 
which  has  tauKht  it  trtat  the  Hne  qua  i<on  of  success 
is  the  adoption  of  K"Od  plans  of  insurance,  and  the 
pursuit  of  a  liberal  p<»licy  towards  both  its  Insured 
and  its  AKents.  These  essentials  it  possesses  in  an 
eminent  deRree,  but  judiciously  tempered  by  that 
conservatism  which  is  the  best  possible  safeeruard  of 
the  pt)Iicy-holder.  Its  contracts  are  incontestaWe 
after  two  years.  The  are  uon-forfeitln*i,  providing 
Kenerally  for  either  paid-up  policy  or  extended  in- 
surance, at  the  option  of  the  policy-holder.  It  gives 
ten  days  of  grace  in  payment  of  all  premiums.  Its 
course  during  the  past  forty-tlve  years  abundantly 
demonstrates  its  absolute  security. 

AoHve  and  Succeitsful  Agent9,u^hing  to  rep' 
I  resent  this  Company^  may  eotntntinicate 
tritft  the  President,  at  the  Home  Office, 
361  BroadMcay,  Kew  Xorh, 

OFFICERS' 
GEORGE  U.  BCRFOKD Presldeni 

C.  p.  FKALKIUll Secretary 

A.  WHKBLVVKlftHT AssisUnt  Secretary 

WM.  T.  STANDuN Actuan 

AKTHUK  C.  PEKRY Cashier 

JOHN  P.  MUNN Medical  Director 

HINANCE   COMMITTKE: 

GEO.  G.  WILLIAMS Preat.  Cbem.  Nat.  Ban* 

JOHN  J.  TUCKBR BulldiT 

E.  H.  PKKKINS,  Jk.,  Prest.  Imp.  4  Traders'  Nat.  B  h 
JAMK8  R.  PLIIM Leathej 

J.   Spencer  Turner, 

SUCCESSOK  TO 

BrinckcrlioflT,  Turner  &  Oo., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
COTTON  CANVAS  FELTING  DUCK 
CAR  COVERING  BAGGING. 

RAVENS  DUCK,  SAIL  TWINE,  AC, 
POPE  "AWNING"  STRIPES. 
AGENT 

UNITED    STATES    BUNTING    CO. 

A  foil  supply,  all  Widths  and  Colors,  always  In 
•took 

109  Dnane  Street,  New  York 

ANDREWS     OFFICE 

DESKS. 

ANDREWS  MANUFACTURING  CO. 

Bank  and  OffloeFlitlnRS.    Fine  Brass  Work.  Specla' 
designs  on  application. 

BIND  FOB  CATALOOFX. 

»«  Fifth  Ave.,  New  York  Cltr. 


ENGINEERS. 


F.     J.     Picard, 

CONSCIiTING        ENGINEEB, 

COL,VlIBIJS,     OHIO. 

Examinations  and  Reports  Wade  for 
Banl<ers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties- 

REFERENCES    SENT. 


Jos.  O.  Osgood, 

M.  AM.  SOC.  C.  B., 
120  BROADWAY,  NEW  YORK. 

REP0BT8  ON  INVESTMENT  PBOPEETIES. 
BaUroad  Location  and  Conatraetion, 


^ccountauts 


Wesley  Farrington, 

Lbte  Auditor  of  N.  V.  1,.  B.  &  W.  RR..C*. 

EXPERT   ACCOUNTANT, 

203     BROADWAY,    NEW    YORK. 

Rooms  601-602  Mail  and  Bxpbkss  Buildino. 


WM.  FRANKLIN  HALL, 

BOOKS  ACCOUNTANT  Ai^MTED 

New  forms  designed  for  books  of  accoant. 

Settlement  of  In»olv€nt  Estates, 

418  Brchange  Bunding,  53  Stat©  Street.  BoatonJ 


SECURE  BANK  VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-plj  Plates  and  Angle 

FOR  SAFES,  VAULTS,  *C. 

Cannot  be  Sawed,  Cut   ""  Drilled,  and   posltlvelf 

Burgh      ,*roof 

OHROnE    STEEI.    W^ORKS, 

Kent  Are.,  Kea  p&  Hooper  Sts.. 

SoleMan-f'ersintheU.  S.    BROOKLYN.  N.  V. 


Quotation -Supplement  (Montiij)     Street  Railway  5upplemen t  (quanfri^ 
Jnvestor6  Supplement  (yuaneriy)     State  and  City  Supplement  femAnnuaii^   ^ 

[Bat«r»la(Morlla(t4  Aj>(ar  OoofraM,  In  theraar  l^^d,  by  Uia  Willllm  B.  Oxxa  OonrAif t,  tn  Uieofflo«o(  tha  Librarian  of  Oongreta. 


VOL.  63. 


SATURDAY,  SEPTEMBER  19.  1896 


NO.  1,630. 


%ht  (^hconiclt. 

Teraa  of  8aiMcrlpiiuB— Payable  la  A<raic«: 


VOr  six  MoolM.. _.. 

Biwpaaa  Babaertplloa naoladlaf  peaUm) 

~  ' 1  Biz  MaatM  Unolodlnc  poaM«a) 


Ion  la  Loadoa  (laeladlac  poatM*)- 
da.  da. 


•10  00 

6  00 
13  0« 

7  00 
.»t  10a. 

JllOa. 


Aaaoal  Bobaarl 
au  Maa.         da, 

Tka  ItnrmnomM'  tarrummMt  will  ba  fnraUbad  milAout  txtra  thorg* 
o  arary  aanoal  i«baafl>M  9t  tka  Oommmhiai.  a>o  ruAjraiAL 
OaaoaiCLS. 

Tka  BTAxa  A«D  OiTT  8vrrLB«aaT  win  alao  b«  (sralakad  wiUatU 
w<ra  «*arv*  ta  avanr  •abaorlbar  af  tha  CaaonoLa. 

"na  STa»T  Bailwat  SoppLaiiBirT  wiu  Ukawlaa  ba  faimlafead  wUA- 
•tu  mtrm  Morf*  to  arary  aobaerlbar  af  tka  CaaoncLs. 

Tba  QootATioa  Smrrtaaaar.  taaoad  aaatklr,  wtU  alaa  ba  taralahed 
wUMouitHru  rtaryi  to  ararr  aobaerlbar  of  tha  OaaoncLa. 

Tvraa  •t  A4T«rtlalBr— (Per  lack  tpMeV 

UaatUaa...........^ M  M  |  Thraa  Montba    aStlBaal..9tS0O 

OtolUMk  (AHmaa)..   1100    Six  ManUa         (M     "     )..   43  00 

TwaMaatka        (■     "     )  .  iaoolTwalTaMaatta(Sfl    ••    )..  S8  00 

rraa  abor*  Mraa  lor  ona  Boatb  and  npward  ara  for  «t>ndla(c  oarda.« 

WII.I.I4n  B.  OA^A  ronPA^CV,  PaalUkara, 

Plaa  atreet,  rornar  of  Pearl  atrrat, 

Poar  omoa  Box  058.  RBW  TOKK. 

— Oa  page  4M  will  ba  foand  thedataQed  ratnnu,  br  SuUk. 

of  all  the  national  banks,  nodrr  tha  Comptrollar'a  call'  of  Joly 

4, 1886,  kiodlr  famiahed  aa  by  the  ComptroUmr.  Tha  returoH 

(or  Uajr  7.  liJM,  were  pabUabed  in  the  Chroxiclk  of  July  4. 

18M,  pace  83.  I 

CL  SARI  NO  aoUSK  RBTURNS. 

The  to\\ow\n%  table,  made  ap  by  telci^raph,  etc.,  indioatas 
that  the  total  bank  oleartnga  of  all  the  clearing  hooaea 
of  the  United  SUtea  for  the  week  ending  to-d«jr,  Sept.  10. 
havebe^n  JvW.lOl.i:-*.  a«:ai>ut  jr9>,»3l..5H  last  week  and 
|1  1)71)  <J  «i  0  M  the  t>jrr<wp'>oJian  w»wk  of  latt  year. 


OiaAaiset. 


Haw  Tara.... 

Baaioa  

ruudalphto.. 
Battta 


at'  I^ua  ................. 

Wav  Orlaaaa.  ...M.-...M  . 

aa*aa<Mlaa.  tdva.... 
OtaatiUiaa.a4aya. 

ratal  aUaUtaa.*  dart 
AiimOM.  1  daif 


roitt  *i  I  sitIM  tar  1 


Wt^  WmttM  gffttmib^  I*. 


UHM. 

iMa. 

PwOtmi 

•MUtnats 

uia.9io,»m 

-IBS 

a.«aM47 

77,a>a.o*i 

-19  1 

4T.MfLT4a 

ta.iiM,eii 

l7.41J.7ai 

-17>» 

I1.T«7,«ST 

+•» 

UAnjui 

7«.iia,aao 

-lt-i» 

i8.iao3is 

••.4««.S4a 

-10^ 

MfMai 

•.nojBM 

-fft'H 

WBI.im.HB 

•Tsi.777.an 

-178 

llO^tTCMT 

l».»«,147 

-l«t 

rTM.iai.7i7 

•B9<.aTO.I70 

-l-7« 

I4S.TI».4ai 

iTa.7M,aM 

-IH7 

•BH0.ial.l7lt 

•:.o*7.«N.eaa 

-17H 

The  full  detail*  of  clearings  for  the  weak  oorarad  by  the 

abore  statemant  will  be  giren  next  Saturday.    We  oannot. 

of  oourae,  furnish  them  to-day,  bank  clearings  being  made 

op  by  the  Tariooa  clearing  hooaes  at  noon  on  Saturday,  and 

benoe  in  tha  above  the  laat  twenty-fotir  houn  of  the  week 

hare  to  be  in  all  oaaes  eatimated .  aa  we  go  to  prsas  Fri'lay  night. 

Oar  usual  detailad  flgorea  for  the  previoos  week,  ooTeriiiK 

the  retvma  for  tlw  pariod  anding  with Satorday  noon, Sept. 

"i.  ara  givaa  below,  and  wa  also  present  tba  r«aialta  for  thr- 

rrssponding  week  in  lfS5, 18M  and  ISM.    In  oompari»>n 

lUi  the  psaosding  week  tbarc  is  a  dscrsaso  in  tha  aggregate 

'.rhmin<m  of  about  sixty  and  a  quarter  million  dolTani,  but 

•    New  York  alone  the  loaa  is  orer  forty-noren  millioofi. 

mtrasted  with  the  weak  of  18M  tha  total  tot  the  whoU 

'iintry  ahows  a  daorcaae  of  S3'4  per  oant.    Compared  with 

— ok  of  ISM  tha  ourrent  rettima  record  a  decline  of  o  :< 

t  and  tha  fttlUiig  off  from  18W  Is  0-*  par  cent.    Oit- 

'  !7«w  York  Iha  daoreass  from  18BS  is  18-7  per  ont. 

from  1904  reaohes  11       ]«]c<>nt.  hut  making  noni- 

h  Itn  the  gain  Is  seen  to  be  i-'d  par  cent. 
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THE    FINANCIAL    SITUATION. 

The  political  condition  has  become  more  manifest 
this  week.  Moat  prominent  among  the  events  has 
been  the  Maine  election,  the  result  of  which  proved 
highly  satisfactory.  No  little  anxiety  was  felt  with 
reference  to  the  outcome.  Of  course  a  Republican 
snocess  was  expected,  but  the  fear  was  that  it  might 
be  only  an  ordinary  victory,  and  hence  fail  to  afford 
any  special  evidence  of  the  weakness  of  the  silver  senti- 
ment. Tnis  seemed  to  be  the  more  likely,  as  the 
election  was  merely  a  State  affair,  and  the  thought  was 
that  many  Democrats  might  vote  with  the  party  on  such 
an  occasion  who  would  not  vote  for  Bryan  in  November. 
Besides,  Bryan's  running  mate  lived  in  Maine  and  is  a 
man  of  wealth;  consequently  if  there  was  any  consider- 
able movement  for  silver  this  was  an  added  reason 
why  it  should  assert  itself.  Under  these  circumstances 
it  is  no  surprise  that  a  plurality  of  48,461  votes  for  the 
Republican  State  ticket,  the  largest  plurality  by  many 
thousand  ever  attained,  should  have  elated  the  honest 
money  party.  Yet  even  those  figures  do  not  express 
the  full  significance  of  the  victory.  For  it  appears  that 
the  Democratic  vote — although  it  is  to  be  presumed 
that  many  voted  that  ticket  because  it  was  the  party 
ticket,  and  not  because  they  favored  silver — was  40  per 
cent  less  than  it  was  at  the  last  Presidential  election 
four  years  ago,  and  very  much  less  than  it  has  been  at 
such  an  election  in  any  recent  year. 

The  Maine  aff  tir  is,  we  believe,  in  a  sense  represent- 
ative of  the  entire  country.  We  obviously  do  not 
wish  to  be  understood  as  saying  that  the  proportion  of 
sound  money  voters  will  be  as  l*rge  everywhere.  We 
do  mean,  though,  that  the  Bryan  vote  will  be  much 
smaller  in  at  least  every  Western  State,  and  we  think 
also  in  the  Southern  S'-ate?,  than  many  have  feared. 
It  ia  the  farming  class  and  the  Anarchists  that  have 
been  looked  to  as  his  supporters.  He  will  get  the 
Anarchists  and  the  followers  of  such  men  as  the  Alt- 
geldts  and  Tillmans.  On  the  other  band  both  Vermont 
and  Elaine  confirm  the  opinion  that  he  will  not  get  the 
farmers  in  mass  or  anything  like  it;  they  are  wiser 
men  than  they  have  been  reported.  There  aie  shift 
leas  fellows  among  them,  too  lazy  even  to  think 
though  not  too  lazy  to  talk;  but  the  agriculturalists  in 
these  New  England  States  belong  to  the  same  class  of 
men  found  in  the  same  industry  in  such  States  as 
Ohio,  Illinois,  Indiana,  Minnesota  and  the  like.  Mr. 
Reed  referred  to  this  similarity  in  a  short  speech  at 
Porllind  Monday  night.  "  We  of  ten  hear,"  he  said, 
"that  the  West  is  not  like  the  East;  but  I  don't  think 
there  is  much  difference  between  the  sections  on  such 
occasions  as  this,  unless  the  men  of  the  West  are  more 
demonstrative  than  we  are.  I  have  never  been  in  any 
place  in  the  West  that  I  have  not  found  S;ate  of  Maine 
men.  The  same  arguments  that  influence  us  influence 
them,  and  the  example  you  have  to-day  given  them 
will  go  a  great  way  and  do  a  great  deal  of  good."  No 
doubt  that  represents  the  situation  correctly. 

It  is,  we  think,  likewise  questionable  whether  there 
will  not  be  disappointment  in  the  Bryan  camp  with  re 
ference  to  the  Sjuth.  It  seems  that  even  Arkansas, 
with  all  the  election  machinery  in  the  hands  of  the 
Democrats,  has  not  given  nearly  as  large  a  majority  for 
that  party  at  the  election  which  occurred  two  weeks 
ago  as  was  at  first  reported.  It  should  be  remembered 
that  it  was  an  election  for  local  officers  in  a  Southern 
State,  a  section  where  white  people  as  a  rule  feel  forced 
by  the  1  vrge  ignorant  black  population  to  vote  together 


for  State  officers.  The  day  after  the  election  the  re- 
port sent  by  telegraph  all  over  the  country  was  that 
jthe  Democrats  had  carried  the  State  by  a  majority  of 
iG5,000  to  80,000  votes.  According  to  the  official 
figures  now  published,  the  majority  proves  to 
{be  very  much  smaller  than  the  early  claim. 
But  what  is  more  important  still,  the  Damo- 
cratic  vote   has  increased   this  year  only  1,011   com- 


pared  with   the  vote 
dential  year,  when  Mr, 


for  Governor  in  the  last  Presi- 
Cleveland  was  elected  President, 
increased  2,214  com- 
Every  one 


while  the  Republican  vote  has 
pared  with  the  vote  for  Governor  in  1892. 
expected  that  the  free-silver  sentiment  would  be  all- 
powerful  in  Arkansas.  But  this  later  information 
indicates  that  instead  of  a  large  new  following 
having  been  gained  by  the  Democrats  through 
the  Chicago  platform,  it  has  caused  a  larger 
increase  in  the  Republican  vote.  The  question  recurs 
then,  in  the  light  of  the  developments  of  the  week, 
whether  it  is  not  reasonable  to  expect  that  even  in  the 
Southern  States,  more  especially  in  those  containing 
large  cities  and  having  large  commercial  interests  at 
stake,  there  will  not  be  such  defections  from  the  Demo- 
cratic vote  for  Bryan  as  to  throw  a  number  of  those 
States  into  the  McKinley  column.  It  is  not  only  the 
business  firms,  but  the  clerks  and  all  the  wage  earners, 
who  are  deeply  interested  in  putting  down  this  free- 
silver-populistic  party. 

Tnere  has  been  a  political  movement  of  another  des- 
cription the  past  few  days  which  is  really  pitiful.  A 
great  party,  that  is  one  that  has  filled  a  large  place  in 
the  history  of  this  State,  has  met  in  convention  at  Buf- 
falo. On  this  occasion  the  gathering  was  conspicuous 
for  the  absence  of  almost  all  the  men  that  have  given 
the  party  its  standing  and  its  honorable  record.  Judg- 
ing from  the  character  of  the  platform  adopted  no  one 
could  have  been  there  that  had  a  shadow  of  principle. 
The  very  doctrines  the  party  has  fought  for  year  after 
year  were  renounced  and  their  opposite  a  were 
espoused.  We  have  heard  of  turn-coats  applied 
to  individuah  all  our  life,  but  did  any  one 
ever  hear  before  of  a  party  of  turn-coats?  In  this  case 
too  the  action  taken  virtually  aims  to  turn  this  great 
State,  with  all  its  commercial  and  financial  interests, 
over  to  the  destructives.  Very  properly,  the  convention 
has  been  called  a  dismal  funeral.  This  suggestion  is 
appropriate  for  many  reasons.  There  was  an  absolute 
lack  of  enthusiasm  inside  and  outside  the  meeting. 
There  was  not  a  hope  entertained  of  the  election  of  the 
candidates  nominated.  The  more  intelligent  members 
of  the  convention  looked  as  if  they  were  marching  to 
execution.  It  is  probable  that  the  stigma  of  this 
action  will  hang  around  the  delegates  participating 
long  enough  to  end  their  politicil  life.  Tnose  condi- 
tions certainly  seem  to  mark  the  outlines  of  a  very 
dismal  funeral.  And  yet  all  this  has  been  gone  through 
with  for  "regularity's"  sake.  In  other  words,  these 
political  leaders  have  sold  all  their  inherited  principles 
and  prospects  for — we  were  going  to  say  a  mess  of  pot- 
tage. The  truth  is  we  cannot  see  how  they  are  going 
to  get  even  the  pottage.  Very  few  intelligent  Demo- 
crats will  this  year  vote  for  any  man  nominated  for 
city  or  other  offices  the  "regulars"  or  any  organiza- 
tion of  them  may  nominate.  Wno  will  furnish  the 
pottage  then  ? 

Another  matter  which  has  given  rise  to  some  discus- 
sion has  been  the  effort  to  find  out  what  has  become 
of  the  gold  we  have  imported.  Our  money  market 
has  not  been  relieved  to  the  extent  anticipated,  and  as 
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a  consider«bie  portion  of  the  gold  cannot  be  traced, 
interest  was  felt  in  locating  the  imports  so  aa  to  deter- 
mine what  am  >nnt,  if  any,  had  been  hoarded  and  heace 
permanently  gone  ont  of  sight.  The  arrivals  up  to  last 
nia:ht  agijregated  aboat  »28,000,000 ;  the  where- 
aboati  of  all  of  this  except  say  13,000,000  is  knovrn. 
Of  coarse  there  is  always  difficnlty  in  following  a 
movement  of  gold,  either  an  inflow  or  an  outflow,  nntil 
some  time  after  it  has  ceased.  Even  the  imports  which 
go  directly  into  the  banks  do  not  fnlly  appear  under 
their  system  of  averages  in  making  up  their  reports 
until  two  weeks  have  passed.  Oa  this  occasion  too,  large 
amonnts  have  been  deposited  in  the  Snb-Treasary  by 
our  Clearing  House  institutions  and  legal  tenders  taken 
in  exchange.  That  movement  introduces  an  addicioaal 
irregularity  ;  the  gold  goes  out  of  one  depositary  into 
another  before  its  presence  baa  been  fully  expressed 
in  the  averages  reported  by  the  first  holder.  Then 
again  othtr  imports  go  to  the  Assay  Offioe,  where 
receipts  are  taken  for  it,  and  the  receipts  may  be 
deposited  with  the  party  from  whom  the  funds  ware 
borrowed  to  make  the  import  or  in  whose  behalf  the 
import  was  made.  That  party  may  be  a  trust  compiny 
or  a  savings  bask  or  a  life  insurance  company  and  not 
a  bank.  All  of  "theae  institutions  carry  much  mero 
cash,  inoludiog  gold,  in  their  own  vaults  than  they  did 
a  few  years  ago.  Ttiis  it  shown  in  their  reports  which 
they  make  to  the  State  and  otherwise.  Indeed  a  very 
considerable  amount  of  gold  came  from  these  institu- 
tions on  the  occtsion  of  the  last  two  bond  sales  by  the 
Government.  For  these  and  other  raaaons  we  see  at 
present  no  evidence  that  the  metal  has  gone  into  pri- 
vate boards. 

The  movement  of  gold  hither  from  Karope  contin- 
nes.  Lazard  Freres  report  that  in  addition  to  1450,- 
000  still  afloat  on  earlier  consignments,  they  will  have 
#2,000,000  on  the  steamer  which  sailed  on  Thurs 
day  and  12,000,000  more  will  leave  on  Saturday. 
All  of  this  is  from  France.  Knhn,  Loeb  St  Co.  have 
$500,000  on  the  Normannia,  which  left  Hamburg  on 
the  10th.  Kidder,  Peabody  &  Co.  have  engaged 
$1,000,000  in  liondon,  which  will  be  shipped  direct  to 
Bo«ton,aod  the  Ban  k  of  Montreal  has  MOO, 000  in  transit 
This,  with  other  amonnU  afloat,  makes  $36,000,000 
which  has  been  taken  from  Europe  since  (he  move- 
ment began.  The  arrivals  this  week  have  been  t°^50,- 
000  on  the  Majestic,  which  came  in  on  Wedneaday,  for 
Fowler  Broe.,  who  i  nported  the  gold  to  pay  for  goods; 
•300,000  to  Ladenburg,  Thalmann  &  Co.,  and  $4,150,- 
OOO  yesterday,  of  which  $3,050,000  came  on  the  Colum- 
bia ($1,800,000  consigned  to  Lazard  Freres,  $1,000,000 
to  Heidelbacb,  Ickelheimer  &  Oo.  and  $S50,000  to 
Mailer,  Schall  &  Co.),  $700,000  on  the  St.  Loais 
and  $400,000  on  the  Luoania.  This  brings  the  total 
arrivals  np  to  $28,000,000.  The  deposits  of  gold  at 
the  Sab  Treasury  in  exchange  for  legal  tenders  have 
amounted  to  $4,715,000  during  the  week.  The  net  gold 
in  the  Treasury  officially  reported  on  Saturday  was 
$109,167,488,  while  on  P'riday  the  18th  it  was  $115,- 
685,219. 

The  money  market  continues  fairly  active.  This  is 
el«urly  indicated  by  the  fact  that  call  loans  have  ruled 
at  8  to  8  per  cent,  averaging  fully  6  per  cent.  Well 
informed  bank  officials  say  that  the  indications  point 
to  more  or  leas  activity  for  a  time  at  least.  The  opin- 
ion is  eoooaraged  by  the  movement  to  the  interior, 
which  is  still  large — a  demand  that  is  not  likely  to  be 
satisfied  for  several  weeks.  Gold  imports  now  promise 
to  be  mnoh  freer  again,  and  those  will  help  the  banks; 


but,  for  ihe  reasons  givon  above,  the  extent  of  the  aid 
which  will  thereby  be  secured  cannot  be  determined. 
Hitherto  the  relief  from  that  source  has,  as  already 
remarked,  been  diaappointing,  the  receipts  of 
gold  by  the  banks  having  been  nearly  or  quite 
oflfaet  by  the  shipments  of  currency.  it  ia 
to  be  said,  though,  that  the  recent  shipments 
of  currency  were  augmented  by  the  special  needs 
at  New  Orleans,  which  will  not  have  to  be  repeated 
daring  coming  weeks.  As  to  the  mercantile  situation, 
the  information  that  comes  to  ns  is  favorable,  especially 
considering  the  strain  merchants  have  been  under 
during  the  last  two  months.  The  failure  of  Coffin, 
Altemus  &  Co.  of  Philadelphia  was  not  unexpected, 
though  some  New  York  banks  were  caught.  The 
tronble  is  said  to  have  been  largely  due  to  speculation 
in  Philadelphia  traction  stocks. 

The  first  report  of  the  new  Erie  Railroad  has  been 
issued  this  week.  It  is  in  many  respects  a  model  of 
what  an  annual  report  shonld  be.  Very  extensive  de- 
tails are  given  concerning  everything  relating  to  the 
property — finanoes,  traffic  movements  and  operations. 
At  the  same  time  the  accounts,  while  very  comprehen- 
sive, are  stated  in  such  a  way  as  to  be  readily  grasped 
and  BO  aa  to  furnish  a  clear  idea  of  what  the 
property  is  doing,  as  also  of  its  physical  and 
financial  condition.  A  special  and  entirely  new  feature 
is  an  auditor's  certificate  by  a  firm  of  expert  ao- 
ooantants,  certifying  to  the  accuracy  of  the  accounts. 
The  certificate  in  this  instance  goes  further  than  such 
certificates  usually  do  in  cases  where  there  if 
an  independent  audit.  It  not  ^nly  declare! 
the  income  acooant  and  bilance  sheet  correct,  but 
makes  the  farther  statement  that  "  all  entries  against 
construction  accounts  have  been  critically  examined,' 
the  auditors  adding  that  they  "  are  satisfied  that  no 
charges  have  been  made  to  theae  accounts  which  shonld 
have  been  charged  to  operating  expenses. " 

The  new  company  has  been  in  possession  only  since 
the  1st  of  last  December,  and  the  report  covers  merely 
the  seven  months  from  that  date  to  the  end  of  the  fis- 
cal year  on  .June  30  1896.  From  it,  therefore,  one 
can  hardly  judge  of  the  position  of  the  property  aa 
regards  charges  and  earnings  ander  the  new  condi- 
tion of  things.  It  is  part  of  the  plan  of  reorgan- 
ization to  merge  the  various  subsidiary  and  sub« 
ordinate  companies  into  the  parent  company,  thus  at 
onoe  simplifying  the  afFairs  of  the  system  and 
promoting  economy  in  its  operation.  The  report  tella 
us  how  far  the  prooees  of  consolidation  has  already 
been  carried  and  what  further  steps  are  contemplated 
in  the  same  direction  in  the  future.  The  income  state- 
ment for  the  seven  months  is  useful  in  showing  that 
even  daring  the  poorest  part  of  the  year  the  company 
has  been  able  to  earn  its  proportion  of  the  fixed 
charges.  The  net  income  for  the  seven  months  is  re- 
ported at  $4,195,499,  the  requirements  for  interest  and 
rentals  $4,043,790,  leaving  a  surplus  balance  of 
$151,709. 

It  is  proper  to  say  that  during  the  period  included 
the  company  did  not  have  to  meet  the  interest  on  it* 
General  Lien  Bonds,  of  which  $31,032,000  are  now 
outstanding;  these  bonds  bear  3  per  cent  interest  from 
July  1  1896,  for  two  years,  and  thereaf  cer  4  per  cent. 
But,  as  stated,  during  the  winter  and  spring  montha 
traffic  is  light;  it  is  the  summer  and  fall  months  that 
yield  the  largest  revenues.  It  should  also  be  re- 
membered, as  President  E.  B.  Ttiomas  pointa 
oat,   that    the   winter   brings    ioe,    snow   and   cold 
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and  the  spring  freahets  to  add  to  the  cost 
of  operating.  It  deserves  furthermore  to  be  noted 
that  in  the  income  account  for  the  seven  months  the 
profit  derived  from  the  operations  of  the  coal  com- 
panies is  not  included,  since  the  accounts  of  those  com 
panies  have  not  yet  been  closed.  Altogether,  consider- 
ing all  these  faou,  and  considering  also  that  business 
has  been  very  much  depressed,  while  anthracite  coal 
production  has  been  greatly  restricted  (the  Erie 
being  a  large  carrier  of  anthracite)  the  showing  must  be 
regarded  as  quite  favorable.  Mr.  Thomas  complains, 
and  we  think  justly,  of  the  burdensome  taxes  levied  on 
the  property,  these  having  amounted  for  the  seven 
months  to  over  3^  per  cent  of  the  ffross  earnings. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  8  and  at  3  per  cent  this  week,  generally  at  6 
to  7,  and  the  average  for  the  week  has  been  fully  6  per 
cent.  Banks  and  trust  companies  maintain  6  per  cent 
as  the  minimum.  The  time  loan  branch  of  the  market 
is  almost  stagnant.  Foreign  bankers  have  loaned  some 
money  at  G'^ier  cent  for  sixty  to  ninety  days  on  a  gold 
note,  bnt  very  little  domestic  money  has  been  placed, 
and  that  little  at  6  per  cent  and  acommision.  .The  only 
large  transaction  which  has  been  reported  is  a  loan  of 
$500,000  for  a  year  at  9  per  cent  on  good  Stock 
Exchange  collateral.  Commission  houses  generally 
prefer  to  borrow  on  call  rather  than  on  time,  feeling 
confident  that  after  the  election  normal  conditions 
will  prevail.  Brokers  report  a  very  light  business  in 
commercial  paper  and  rates  are  firmly  held  at  9  per 
cent  for  choice  endorsements  and  at  9  to  10  for  the  best 
single  names.  Banks  report  a  good  inquiry  from  their 
customers  for  discounts,  which  demand  has  been  met 
in  such  a  way  as  to  relieve  immediate  necessities,  and 
it  is  hoped  that  conditions  may  soon  change,  so  that 
further  accommodation  of  this  character  will  not  be 
required. 

The  political  tension  in  Europe  continues  and  inter- 
est is  centred  upon  Constantinople,  where  another 
outbreak  is  feared,  which  may  compel  the  Powers  to 
take  prompt  action.  Much,  however,  will  probably 
depend  upon  the  attitude  of  Kussia,  and  efforts  will 
doubtless  be  made  during  the  Czar's  visit  to  England 
to  induce  him  to  consent  to  a  movement  which  has 
been  suggested  for  the  deposition  of  the  Saltan.  It  is 
reported  that  the  Chinese  5  per  cent  loan  for  £6,000,000, 
which  was  brought  out  in  London  and  at  Berlin  last 
Friday,  was  a  complete  failure.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  2^ 
per  cent,  and  it  is  probable  that  the  reason  why  it  was 
not  advanced  this  week  is  that  the  drain  of  gold  to 
America  has  been  very  largely  met  by  France.  The  cable 
reports  discounts  of  sixty  to  ninety  day  1  ank  bills  in 
London  1|  per  cent,  a  fall  from  3^  per  cent  on  Tues- 
day. The  open  market  rate  at  Paris  is  If  per  cent 
and  at  Berlin  and  Frankfort  it  is  3J  per  cent.  Accord 
ing  to  our  special  London  cable  the  Bank  of  England 
lost  £574,614  during  the  week  and  held  at  the  close  of 
the  week  £42,146,413.  Our  correspondent  farther 
•dviaen  us  that  the  loss  was  due  to  the  export  of 
£864,000  (of  which  £099,000  were  for  the  United  States 
and  £165,000  sold  in  the  open  market  probably  also  for 
the  United  States),  to  £257,000  net  received  from  the 
interior  of  Great  Britain  and  £32,000  imported,  of  which 
£27,000  were  from  Australia  and  £5,000  from  Portugal. 

The  foreign  exchange  market  opened  steady  on 
Monday  and  Brown  Bros,  and  Ileidelbach,  Icktlheimer 
&  Co.  reduced  the  long  rate  half  a  cent,  while  Lazard 
Freres  advanced  both  long  and  short  half  a  cent. 


Ratfes  for  actual  business  were  unchanged  compared 
witi  Friday  of  last  week  at  4  81f @4  82  for  sixty  day, 
4  8k@4  84  for  sight  and  4  84i@4  84^  for  cable 
transfers.  On  Tuesday  Baring,  Magoun  &  Co., 
the  j  Bank  of  Montreal  and  the  Merchants'  Bank 
of  J  Canada  reduced  the  rate  for  long  sterling 
half]  a  cent  and  the  market  was  quoted  easy  for  long  ■ 
and ifirm  for  short;  but  no  change  was  made  in  rates 
for  [actual  business.  On  Wednesday  the  Bink  of 
British  North  America  reduced  the  long  rate  half  a 
centj,  and  the  market  was  again  easy  for  long,  while 
shoift  was  steady  and  cables  were  firm.  Rites  for  ac- 
tual business  were  reduced  one-quarter  of  a  cent  for 
sixty  days  to  4  8I|@4  81f  and  those  for  cible  transfers 
were  advanced  one  quarter  of  a  cent  to  4  84^@4  84|. 
On  Thursday  Lazard  Freres  reduced  both  long  and 
sho^t  half  a  cent,  but  no  change  was  made  in  rates  for 
actdal  business,  though  the  market  was  quoted  easier. 
Yesterday  the  rate  for  cable  transfers  on  actual  busi- 
ness was  reduced  again  one-quarter  of  a  cent  to  4  84^® 
4  84^ ;  otherwise  there  were  no  changes.  The  gold 
engagements  and  gold  arrivals  for  the  week  are  report- 
ed further  above.  The  following  table  shows  the  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


DAILY  P08TB 
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The  market  closed  easy  on  Friday  at  4  82@4  83 

for  sixty  day  and  4  84^@4  85  for  sight.      Rates  for 

actual  business  were  4  81|@4  81|  for  long,  4  83f@4  84 

for  short  and  4  84^@4  84^  for  cable  transfers.     Prime 

commercial  bills  were  4  81@4  81^  and   documentary 

4  80i@4  80^.    The  August  returns  of  oar  foreign  trade 

have  been  issued  this  week  by  the  Bureau  of  Statistics. 

We  give  the  figures  below  with  previous  months   since 

January  1  this  year  and  last  year. 

FoBBtoN  Xbaub  Movbment  of  thb  United  States. 
In  the  foUowlnK  tables  three  olphera  COOO)  are  in  all  cases  omitted. 
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—1895.- 
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OS. '352 
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Uold. 

380,982 

47  1,222  +109.760 

499,383 
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13.134 
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+•27,210 
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-7.28 
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10.601 
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+3, 
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l.»7S 

4,048 

-a  .073 
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1,534 

+15,13 

ToUl 

SfS.av^ 
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1,608 
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+4,884 

4,814 
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+4,042 
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5,301 
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+4,372 

4,553 

1,111 

+3,439 
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40,932 

7,713 

+33,219 

33.285 
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+!47,0e8 

Gold  in  Ore. 
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30 
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-328 

285 

268 

+27 

Apl..Jniie.. 

26 
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33 
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—540 
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83 
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-139 

,,.. 

17» 

-172 
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281 

-281 

3 
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—128 

Total 

79 

1,171 

-l,09.i 

321 

1,132 

—811 

silver  In 

Ore. 

Jan. -March. 
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4,291 

-1,039 

.... 

M,877 

-*,87  7 
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4,669 

-4,411 

36 

3.201 

-3,185 
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34 

1,804 
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.... 

935 

-955 

August. 

1,350 

—1,350 

26 

1,112 

-1,088 

Total 

371 
(  exports. 

lJ,0Oi    -11,833                        82 
—  Bzcesa  of  Imports. 

8,145 

-8,083 

-t-  Bzcesa  c 
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We  8abjoia  the  toUla  for  merchandiae,  ^old  and 
flilrer  for  the  eight  months  since  Janaary  1  for  six 
jean. 
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■  Ki«aM  o(  tmpufU. 

In  the  laat  table  gold  and  silrer  in  ore  for   1891 
1895  and  1896  are  giren  under  the  heids  rdspsctirelj 
of   gold    and  silrer;    for  the  other  years  both    ar« 
included  in  the  merchandiae  fignrea. 

The  following  statement  girea  the  week's  morement 
of  money  to  and  from  the  interior  by  the  N-  Y.  bank>. 
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La—.     Its  .00* 
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Ramlt  with  Sab-Treasury  operations,  etc 

0«(*/ 
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iMiiioao 
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9ajoaiaoo,o*ia.  v.sto.ooo 

ssi.tM.oool 

l«l».  104.000  Uala  '4,ai»l.0oiB 

The  following  table  indus^tea  the  amoaat  of  bullion 
in  the  principal  European  banka  thia  week  and  at  the 
corresponding  date  laat  year. 
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FEES  8ILVBR  AND  BORROWERS. 

If  there  ia  one  phase  of  the  silrer  agitation  more  in- 
explicable and  iodafenaible  than  any  other,  it  ia  the 
attitude  aaaumed  by  the  bdrrowera  toward*  lenders 
under  the  propagation  of  the  free-silver  ideaa.  What- 
ever antagonism  may  exist  between  the  Kut  and  the 
West  and  the  South — between  the  money  lenders  and 
the  money  borrowers — is  the  outgrowth  of  this  attitude 
and  feeling.  It  has  alwaya  been  auppoaed  that  there 
was  an  element  of  mutuality  in  the  arrangement  by 
which  those  having  capital  to  employ  turned  it  over  to 
tho4e  who  wished  to  employ  it.  But  now  we  are  asked 
to  reject  this  notion  aa  an  exploded  fiJlacy  and  to  ac- 
cept the  theory  that  Eutern  capiuliat«,  ao  far  from 
helping  in  the  advancement  of  the  Weat  and  South, 
have  aimply  been  acting  aa  oppreasora  of  both  aectious. 

It  aeenu  like  attempting  to  eatabliah  a  aelf-evident 
trnth  to  undertake  to  demoliah  auoh  an  obvioualy 
abaurd  proposition.  We  all  know  that  until  confi- 
dence waa  ao  deeply  diatnrbed  through  the  auggestion 
that  borrowers  might  repay  in  silver  loana  made  to 
them  in  gold  the  £aat  poured  its  capital,  iU  aurptua 
aooumolationa  of  wealth,  iato  the  West  and  Ssuth  in 
practically  limitleaa  amount;,  and  that  the  foreign 
money  lender  did  the  aame.  We  know,  too,  that 
•a  the  reanit  of  thia  policy,  baaed  on  a  knowl- 
«dge    of    the   vaa'.    undeveloped  -reaonroea  of  those 


sectiona,  and  a  belief  in  the  honesty  and  in- 
tegrity of  the  borrowers,  the  South  and  the 
West,  for  a  period  of  ten  years  following  the 
resumption  of  gold  payments  on  the  1st  of  Janu- 
ary 1879,  experienced  a  state  of  prosperity  never  pre- 
viously witnessed  in  the  country's  history.  Figures  in 
support  of  this  statement  have  been  frequently  given 
in  theae  columns.  In  an  article  in  our  issue  of  August 
15th  we  showed  that  the  increase  in  the  country's 
wealth  during  the  ten  years  from  1880  to  1890  had 
been,  according  to  the  1890  Census,  21^  thousand  mil- 
lion dollars,  or  nearly  50  per  cent — an  increase  too 
fully  50  per  cent  in  excess  of  the  absolute  amount 
of  addition  in  any  previous  Census  decade.  In  a  pre- 
vious article  (Cukoxiclb  of  July  25),  in  dissecting 
one  of  Senator  Tillman  s  characteristic  mis-statements, 
we  showed  that  so  far  from  the  West  and  the  South  hav- 
ing failed  to  share  in  this  growth,  aa  Tillman  sought  to 
prove,  tbejThad  gained  both  proportionately  and  abso- 
lutely more  than  the  East. 

It  aeenu  very  desirable  that  the  advantagea  gained 
from  the  influx  of  capital  should  not  be  overlooked  or 
ignored,  and  we  have  been  very  much  impressed  by  a 
small  brochure  issued  by  Col.  Jacob  L.  Greene,  under 
the  title  of  "  The  Silver  Question  for  Weatern  Borrow- 
ers," in  which  he  discusses  the  relations  between  bor- 
rowers  and  lenders,  and  shows  the  conditions  under 
which  the  money  waa  obtained  that  the  borrowera  are 
now  urged  to  repay  in  ailver.  Mr.  Greene  begins  by 
referring  to  the  former  credit  of  the  West.  The  world, 
he  says,  has  been  filled  with  the  atory  of  tly  Great  West : 
the  limitless  variety  and  exhauatlesa  magnitude 
of  its  resources,  the  marvellous  fertility  of  its 
soil,  the  boundless  opportunities  for  successful 
commercial  and  industrial  enterprise  of  every 
aort,  affording  the  most  profitable  employment 
for  and  the  amplest  security  to  the  one  thing  it  needed 
and  did  not  poaaess,  namely  capital.  The  pluck,  in- 
duatry,  energy,  honor,  enterpriae  and  achievement  of 
ita  men  the  world  haa  been  called  upon  to  admire. 
The  development  of  its  agriculture  and  commerce, 
the  increase  of  its  population,  the  multitude  and  con- 
tinental reach  of  its  transportation  lines,  the  growth 
of  ita  great  cities  and  the  improvement  of  its  country 
diatriota,  the  rapid  and  unprecedented  multiplication 
of  its  wealth,  all  have  been  the  wonder  and  pride  of 
two  (enerationa  of  Americana. 

These  things,  Ool.  Greene  points  out,  have  been  uu- ' 
ceasingly  and  succesafully  exhibited  to  the  world  •• 
the  true  and  aure  basis  for  a  credit  that  should  oausei 
outside  capital  to  lend  itself  confidently  and  abun- 
dantly to  Weatern  needs.  "  But  now  the  world  is 
being  told  that  the  men  who,  out  of  the  promising 
conditions  upon  which  they  eatered,  have  wrought 
such  marvels  of  material  accomplishment,  who  in  the 
organization  and  the  instruments  of  their  industries 
and  commerce,  and  in  their  schools  and  humane 
institutions  were  supposed  to  have  laid  down  the 
lines  for  the  broadest,  fullest,  most  humane  and  the 
wealthiest  civilization  the  world  has  ever  seen,  have  ao 
burdened  themaelvea  with  debt  and  ao  encumbered  the 
vaat  reaonroea  of  that  wonderful  region  that  it  is  now 
'but  a  step  to  aerfdom';  that  notwithstanding  all  the 
universal,  magnificent  and  still  multiplying  outward 
evidences  of  growing  wealth,  universal  bankruptcy 
threatens  unleas  some  easy  way  be  found  to  free  from 
debt  that  great  garden  spot,  which  has  reached  the 
limit  of  its  endurance  and  of  its  abilty  to  produce  and 
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Referring  to  the  circamstancea  under  which  the 
1<Ad8  were  obtained  and  the  attempt  so  seduloaBly 
made  by  the  silver  people  to  create  a  feeling  of  hostil- 
ity between  Western  borrowers  and  Eastern  lenders, 
Mr.  Greene  asks,  are  lenders  and  borrowers  natural 
enemies  ?  Does  the  lender  force  the  money  on  the 
borrower  ?  Does  he  compel  him  to  come  under  obli- 
gsti  ^n  ?  Does  he  create  the  circumstances  which  make 
the  borrower  desire  to  put  up  a  new  building,  or  till  or 
otherwise  improve  his  land,  or  give  his  children  some 
other  than  a  public  school  education  ?  Does  he  then 
go  to  the  borrower  as  to  an  enemy  or  as  a  friend  ? 
Does  the  relation  change  as  soon  as  the  loan  is  made  ? 
Does  not  the  Western  borrower  want  the  money  of  the 
Eastern  lender  ?  Has  it  been  of  no  use  to  him  ?  Has 
it  injured  him  ?  Does  he  hate  the  lender  just  because 
he  had  the  moitey  ? 

As  is  well  known,  the  money  which  has  been  loaned 
with  so  much  freedom  in  the  West  has  come  from 
investors,  large  and  small.  "Even  small  investors, 
who  hadn't  enough  to  loan,  but  had  a  few  dollars  in  a 
savings  bank,  or  were  paying  premiums  to  a  life  insur- 
ance company,  saw  these  aggregated  and  put  into  loans 
for  the  uses  of  Western  men  who  asked  for  them." 
It  appears  that  the  average  annual  premium  paid  by 
the  members  of  the  Connecticut  Mutual  Life  Insurance 
Company,  of  which  Mr.  Greene  is  the  executive  head, 
is  only  135  00.  As  is  well  said,  this  is  a  sum  too  small 
to  invest  by  itself  in  Western  loans,  but  the  yearly 
aggregations  of  these  small  payments  make  a  very 
large  sum  available  for  numerous  and  extensive  fiaan- 
oial  operations.  The  Connecticut  Mutual,  in  the  fifty 
years  of  its  existence,  has,  according  to  Mr.  Greeae,  re- 
ceived from  its  policy-holders  in  this  way  $187,000,000. 
In  the  same  period  it  has  loaned  to  over  sixty  thousand 
different  Western  men  over  $141,000,000.  In  addition  it 
has  loaned  over  $16,000,000  to  various  municipalities 
and  corporate  enterprises,  making  over  $157,000,000 
loaned  to  the  men  of  the  West.  And  this  is  simply 
one  large  company.  In  all  these  various  Cises  did  not 
the  borrower  seek  the  money  ?  Did  he  not  borrow  the 
money  because  he  expected  it  to  be  profitable  to  him  at 
the  rate  agreed  upon  ?  Was  not  the  rate  and  were  not 
the  conditions  more  favorable  in  every  case  than  those 
he  could  have  obtained  from  local  capital  ?  If  not,  why 
did  he  come  E^st  for  the  money  ? 

One  has  only  to  go  through  a  process  of  reasoning 
of  this  kind  to  see  how  utterly  untenable  is  the  s  igges- 
tion  that  there  has  been  oppression  oa  the  part  of  hose 
who  have  loaned  their  money  to  the  West.  Uader  the  cir- 
cumstances, would  it  be  right,  would  it  ba  Uir,  to 
undertake  payment  in  depreciated  silver  of  coatracts 
made  in  gold  under  very  advantageous  coadicioas  for 
the  borrower  ?  There  can  be  oqIv  one  answer  to  the 
question,  and  this  appeal  to  the  cotuoieuce  of  the  bor- 
rower should  open  his  eyes  to  the  nature  of  the  doctrine 
that  the  free  silver  people  are  askiog  him  to  approve. 

There  is  one  aspect  of  thequestioa  whioh  Col.  Greene 
has  purposely  avoided  m  bio  paper,  namely  the  effect 
npon  the  credit  of  the  people  and  their  future  ability 
to  borrow  money  of  the  enforcement  of  the  policy  of 
repudiation  embodied  in  the  free-silver  platform.  It  is 
an  aspect  of  the  question,  however,  which  the  Western 
and  Southern  people  should  by  no  means  overlook. 
Any  assumed  advantage  for  themselves  arising  out  of 
the  payment  of  their  existing  debts  in  dollars  worth 
only  one-half  the  present  dollars  in  gold,  would  be  lost 
a  hundred  times  over  through  the  destruction  of  their 
credit  which  would  follow  the  event. 
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he  vast  resources  of  the  South  and  West  have  as 
yetlbeen  but  barely  touched.  Capital  is  needed  to  de- 
velop the  mines,  to  build  the  railroads,  to  establish 
factories,  and  for  a  hundred  other  purposes.  But  it 
wotild  be  impossible  to  obtain  this  capital  under  the 
proposed  treatment  of  existing  loans.  Surely  the  men 
who  had  lost  half  their  capital  through  the  dishonesty 
of  the  debtors  would  not  invite  a  repetition  of  the  ex- 
perience. They  would  draw  the  remnant  of  their  in- 
vestment out  and  refuse  to  enter  the  field  ag-iin. 

Moreover,  it  would  take  generations  to  wipe  out  the 
recollection  of  this  deliberate  act  of  dishonescy,  even  if 
a  disposition  should  later  be  manifested  to  make 
amends  and  retrace  the  step  when  it  was  seen  how 
great  was  the  injury  to  be  wrought  by  it.  In  the 
meantime,  progress  and  development,  and  all  the  advan- 
tages attending  the  same,  would  necessarily  to  a  great 
extent  cease.  If  the  Western  and  Southern  people 
want  to  avoid  such  a  result,  if  they  want  to  keep  at 
their  csmmand  the  capital  necassiry  to  their  grjwth 
and  existence,  they  must  put  the  stamp  of  their  disap- 
proval on  the  free-silver  heresy,  and  in  no  uncertain 
way  either.  The  alternative  is  the  complete  withhold- 
ing of  capital  and  utter  stagnatioa  for  years  to  come. 


FEATURES  OF  TdE  GREAT  NORTHERlf 
REPORT. 

Toe  tendency  among  rdilroid  minA^er^  ia  the  United 
States  ia  to  present  the  aociJunta  of  their  respective 
companies  with  greater  clearness  aid  in  greiter  detail 
so  as  to  make  it  possible  for  security  holders  and  the 
public  to  obtain  a  better  kaowledga  aad  unlerstanding 
of  the  aff lirs  of  the  proparties.  Tais  tendeasy  ia  well 
shown  in  the  report,  jasc  issued,  of  tha  Great  North- 
era  Riil  way  Cjmpiny  for  the  fiscal  year  eading  June 
30  1896.  A  number  of  changes  have  bje a  introduced 
in  the  report,  all  ia  tha  nature  of  improvj  neats. 

Thus,  besides  the  inoma  acsount  of  the  Great 
Northern  alone,  in  the  usual  form,  a  statemeat  has 
been  added  to  show  the  results  oi  thisyscemasa 
whole,  including  all  the  roils  CDntroUai,  aid  also  in- 
cluding the  steamship,  coal  and  express  companies. 
This  statement  takes  the  place  of  the  separate  state- 
ments of  these  various  o  nptaies  f  jrm  >rly  given,  and 
is  of  coarse  ve-y  useful.  Tiea  wa  also  have  the 
present  time  a  coasolidited  baliace  sheet  comprehend- 
ing besides  the  Great  Northern  itself,  the  Eistera  of 
Minnesota,  the  Moatana  Central,  the  Willmar  &  Sioux 
Falls,  the  Duluth  Watertown  «&  Pacific,  the  Minne- 
apolis Union,  and  the  Minneapolis  Westsrn — that  is  the 
entire  railroad  system  i a  which  the  Great  Northern  has 
ownership.  The  Manitoba,  being  simply  operated  under 
lease,  is  not  included  in  this  balance  sheet,  nor  are 
the  accounts  of  the  Northern  Steamship  Company,  the 
Sand  Coulee  Coal  Compiuy  and  the  Great  Northern 
Express  Company  inclaJed,  the  finaaces  of  these  com- 
panies being  kept  separate  and  distinct  from  those  of 
the  railway  system. 

Another  innovatioa  is  the  inclusion  in  the  state- 
ment of  stocks  and  bonds  outstanding  of  the  capital 
and  indebtedness  of  not  only  the  Manitoba  but  also 
the  bonds  in  the  hands  of  the  public  of  the  several 
proprietary  companies,  so  as  to  show  the  total  bonded 
debt  and  share  capital  of  the  systen.  Some  minor  al- 
terations and  amendments  are  likewise  observable.  For 
instance,  complete  details  are  given  of  tae  "  other  in- 
come." Then  in  the  balance  sheet  the  deiucuons  made 
in  pasi  years  from  iaoDUB  for  renew*!?  aai  improve- 
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menu,  bat  representing  sams  not  actaallj  expanded 
u  yet,  amoanting  in  the  8gd;regate  to  orer  a  million 
dollars,  and  called  in  former  reports  a  '•  land,"  are 
now  designated  ao  as  to  make  the  natnre  of  the  item 
perfectly  obrioas.  We  notice,  to3,  that  in  the  car- 
rent  assets  the  adraaoes  on  carrent  account  to  other 
proprietary  csmpaoies  are  now  stated  separately.  Tbe 
amoant  is  not  large,  oaly  1 161,022;  still  the  fact  is  an 
important  one  to  kaow.  At  the  same  time  it  is  proper 
to  point  oat  that  the  report  is  issned  at  lea^t  two 
months  earlier  than  in  other  years,  that  for  18:*4r-95 
not  baring  appeared  nntil  towards  the  close  of  N'ovem- 
ber  last  year. 

The  results  for  the  twelve  months  rereal  quite  a 
number  of  noteworthy  features,  bat  wh%t  strikes  at  as 
perhaps  the  mo^t  no'^ble  of  all  is  the  Tery  low  avarag-) 
rates  at  which  the  tonnage  of  the  road  is  morad.  This 
arerage  for  both  189G  and  1895  stands  at  less  than  a 
oent  a  ton  a  mile,  the  actual  figure  being  9  76  mills  for 
1895-6  and  984  mills  for  1894-5.  In  the  Eut,  where 
population  is  large  and  traffic  Tery  dense,  a  rate  of  less 
than  a  cent  per  ton  per  mile  is  coaunon  enough,  bat 
when  one  considers  that  the  Great  Northern  system 
extends  half  way  across  the  Continent,  from  tha  head 
of  the  Great  L&kes  to  the  I'lcific  Owan,  that 
much  of  the  mileage  runs  through  a  new 
country,  sparsely  settled  and  therefore  affording  only 
a  Tery  light  traffic, — when  oae  ODnsidan  this,  the  fact 
that  the  average  should  be  below  one  oent  par  ton  per 
mile  on  the  entire  freight  traffic  of  the  system  appears 
nothing  less  than  marTellous.  The  average  is  actaally 
somewhat  smaller  even  than  the  averages  for  the  large 
■ystemi  runniag  west  and  northwest  from  Ohicit;o,  as 
for  instance  the  Milwaukee  &  St.  Paul,  the  North 
Western  and  the  Rock  Iiland,  a  great  deal  of  whose 
mileage  drains  a  more  thickly  settled  ooantry.  Etch 
f  the  roads  mentioned  realizMi  in  its  Utes(  firoal 
years  over  a  cent  a  mile;  while  on  the  Northern  Pacific, 
the  Great  Northern's  most  direct  competitor,  the 
average  for  1895  (the  figures  for  1896  have  not  yet 
been  published)  was  1*11  cents,  as  will  appear  by  the 
following: 

■ATS  ru  10>  riB  MILB. 

OrMi  Xortliera ....YMr«D>llDX  JuosSO,  1 89S.. 0-976 eenU. 

CMaafO*ITortkWMMni....YMrMdiBir  Msjr  81,  IMS  .1-01   cent*. 

IIII«WikM*8t.PMl YcarMdluJaaaSO.  18»6..1O0    eenu. 

■••kUIaild  Ye«readlasJfoh.31.  ia9a..l'03    eanu. 

VortfceraPa  v«ar«ndlaff  JoaeSO,  1W$..1-11    eant*. 

Of  oour.^.  o  .a  It  ,.*rtof  the  Great  Northern's  traffic 
consists  of  grain.  Prices  of  grain  have  ruled  so  low  in 
recent  years  that  it  wm  abiolatsly  oecsssary  that  this 
class  of  tonnai^e  shoald  be  moved  at  very  cheap  ratis. 
The  averages  given  above  cover  all  the  roads  included 
in  the  system.  For  che  earlier  years  we  have  the  results 
only  for  the  Manitoba,  where  the  average  as  recaatly  as 
1889  stood  at  1-49  cents  per  ton  per  mile.  Tue  decline 
from  that  figure  to  an  average  of  less  than  a  cent  per 
ton  mile  indicates  at  once  how  important  has  been  the 
extent  of  the  shrinkage  in  rates  and  how  great  bos 
been  the  relief  ex  ended  to  the  farmers  in  that  way 
during  the  periol  of  agricultural  depression  throagb 
which  the  country  has  been  psaaing. 

President  James  J.  Hill  makes  a  comparison  that 
goes  even  farther  biok  than  the  ooe  we  have  made. 
He  says  that  the  traffic  now.  though  more  dirortittt^d 
thaa  in  1881,  is  substantially  of  the  sime  deicrtplioa 
Mat  that  time.  Yet  in  1880  1  the  average  was  2-88 
p«r  ton  per  mile,  while  for  the  late  year,  ai  we 
•MO,  the  average  waa  but  970  thousandth!  of  a 
cent,  the  rate  now  being  only  a  little  more  thaa  one- 
third  what  it  was  fifteen  years  ago.     We  think,  too. 


that  no  well-informed  person  will  take  issue  with  Mr« 
Uill  when  he  says  that  it  can  not  ba  disputed  that 
during  the  past  twenty  years  the  price  of  no  commodity 
bought  and  sold  in  the  markets  of  the  country  has 
fallen  so  fast  or  so  far  as  that  of  rail  transportation. 

Mr.  Hill  goos  into  an  interesting  calculation  to  show 
what  the  earnings  of  the  system  would  amoaat  to  if 
the  old  rates  coull  be  charged.     He  fiids  that  at  the 
arerage  realixad  in   1880-81  the  tonnage  for  1895-6  * 
would  have   yielded   116,738,869,    instead  of  the  tl5,- 
833,090    actaally    realized  —  that    is,    earnings   from 
freight  would  have  been  130,903,779   more  thaa  the 
company  collect   from   the  public.     Lie  notes  that 
contemporaneously     the     rates    of     wages     paid    by 
the    company     have    advanced     to    an    arerage    of 
45    per    cent    higher    than  the  arerage  of    1880-81. 
Commenting     on     the     reduction     in    charges    he 
says:    "  In    the  downward  course    of    transportation 
rates,  » boint  is  always  reached   when  the  decrease 
cessea  to  go  to  the  benefit  of  the  producer  by  being 
added  to  the  market  price  at  the  point  of  production, 
but  all  goas  to  the  benefit  of  the  consumer  by  baing 
deducted  from  the  mirket  price  at  the  point  of  con 
sumption.     A  surrey  of  the  course   of  prices  of  the 
great  staples  of  the  world  will  not  fail  to  oarinoa  the 
most  ossaal  obserrer  thit  this  point  has  baen  reached 
and  passed  long  ago ;  and  that  no  other  oaase  has  so 
much  operatad  to  depress  prices  as  cheap  tranporta  • 
tion." 

It  is  well  known  that  the  graia  crop]  last  year  in  the 
territory  trarersed  by  the  system  were  of  phenomenal 
extent.  Baaring  ou  the  effjot  of  this  fh  swelling  the 
traffic  of  the  road  in  the  late  year,  a  statement  in  the 
report  tells  us  that  nearly  70  million  bushels  of  wheat 
alone  were  transported  by  the  lines  of  the  system  dur- 
ing the  twelve  months.  Tae  total  wheat  crop  of  the 
entire  country  in  1895  was  estimated  by  the  Agricul- 
tural Bureau  at  Washington  at  4*>7  million  bushals, 
so  that  the  Great  Northern  mored  orar  one-sereath 
of  the  whole  amount.  Another  comparison  is  interest- 
ing. At  60  pounds  to  a  bashal,  this  70  million 
bushels  repreients  no  less  thai  2,100,000 
tons  of  freight.  Tas  Milwaukea  <t  S'.  Ptul,  ai  the 
reader  is  aware,  is  also  a  rery  large  wheat  carrier, 
but  its  tonnage  of  that  care il  in  tha  lata  jsir,  ai  wa 
showed  last  week,  was  bat  1,091,874  toas,  s)  that  the 
Great  Northern  carried  almost  twice  as  mich  wheat 
aven  as  the  S:.  Paul.  No  itemizad  statement  of  the 
traffi;  of  the  system  is  given  in  the  report;  henoa  we 
cannot  state  what  proportion  the  grain  traffi  ;  baars  to 
the  entire  tonnage;  but  Mr.  Hill  says  that  the  percent- 
age of  earnings  from  haulage  of  grain  to  tha  total 
freight  earniagi  is  year  by  year  decreaiiag,  while  the 
incoma  from  other  traffic  shows  a  relative  iaoraase, 
ani  furthermore  that  the  progress  of  the  sys'^em  to- 
wards greater  diversity  in  its  frei^tit  wai  uirar  mora 
marked. 

Woen  we  comj  to  oniiler  how  the  comoaiy  Aids  it 
possible  to  move  traffic  at  such  low  rates  as  th)Si  given 
above,  aid  yat  mtka  a  profit  out  of  the  work  aid  main- 
tain its  proipjrity,  stu  ly  of  tha  stitistioi  ia  ih)  report 
reveals  the  sam a  characteristics  and  oonditioas  ai  in 
other  recent  years,  ouly  greatly  iatentifl li.  Wa  ratarrad 
to  these  characteristics  lait  year  and  tha  year  bafori, 
and  they  furnish  the  ksy  to  the  gre»t  eoaomy  with 
which  the  road  is  bain^  operatad.  Tha  heavy  trai  n 
loads  is  one  of  the  most  striking  of  thase  featarei.  The 
road  and  its  eqaipmmt  are  up  to  sioh  a  high  standard 
and  such  care  and  scientific  mathols  are  empl'^yed  in 
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securiDK  for  the  trains  maximum  loads  that  the  average 
lading  of  the  trains  has  been  raised  to  yery  high 
figures,  and  is  still  being  added  to. 

For  the  whole  railroad  system  the  train  load  in  the 
late  year  areraged  over  256  tons  and  for  the  year 
proTiouB  262  tons.  There  are  roads  in  the  East  of 
ooorse  where  the  lading  of  the  trains  is  heavier,  but 
the  conditions  there  are  more  favorable  to  large  aver- 
age loads  than  in  the  West.  Among  the  roads  in 
ita  own  part  of  the  country  the  record  of  the 
Great  Northern  is  really  unique.  As  against  its 
•rerage  of  25G  tons,  the  train  load  of  the  Ghicago 
&  North  Western  in  the  latest  year  averaged  only 
141  tons,  that  of  the  Milwaukee  &  St.  Paul  167  tons, 
that  of  the  Rock  Island  144  tons  and  that  of  the 
Northern  Pacific  for  the  year  ending  June  30  1895 
(no  later  figures  are  yet  available  in  this  latter  case), 
164  tons.  Even  as  compared  with  Eastern  roads 
distinguished  in  the  same  way,  the  result  is  very  favor- 
able to  the  Great  Northern,  especially  considering  the 
difference  in  conditions.  Thus  on  the  Chesapeake  & 
Ohio  the  train  load  in  the  latest  fiscal  year  was  325 
tons,  on  the  Lake  Shore  318  tons  and  on  the  New 
York  Central  in  1894-95  252  tons.  The  following  is 
the  comparison  in  tabular  form. 

AVERAQF.  FRWOHT  TRAIN  LOAD. 

Oreat  Nortliem Year  ondlns  June  30, 1896.. 256  toua. 

Ohloago  &  Nortb  Western. .'. Year  ending  May  31, 1896.  .141  tons. 

HUwankee  A  St.  Paul Year  ending  June  30, 1896..  167  tons. 

Koc-k  Island Year  ending  Mcl>.  31, 1896.. 144  tons. 

Nortliem  Paciflo Year  ending  June  30, 1895.. 164  tons. 

Chesapeake  &  Oblo Year  ending  June  30, 1896.  .325  tons. 

Lake  Shore  J:  Mtoh.  Soiitliem Year  ending  Deo.  31, 1895.. 318  tons. 

Hew  Y'ork  Central Year  ending  June  30, 1895.. 252  tons. 

What  an  advantage  this  heavy  train  load  gives  the 
Oreat  Northern  over  other  Western  roads  is  seen  when 
we  look  at  the  earnings  per  train  mile.  On  its  freight 
trains  these  earnings  amounted  to  $2  55  per  train  mile. 
Onfthe  other  hand,  on  the  freight  trains  of  the  North 
Western  the  average  was  only  $1  46,  on  those  of  the 
Milwaukee  &  St.  Paul  ll  68,  on  those  of  the  Eock 
Island  $1  48,  on  those  of  the  Chicago  Great  Western 
$1  82,*  and  on  those  of  the  Northern  Pacific  (in  the 
fiscal  year  1894-5)  ;$1  84,  as  will  appear  from  the  sub- 
joined table,  which  gives  the  comparison  as  to  both 
passenger  and  freight  train?. 

EARNISOS  I'ER  TRAIN  MILE. 

Freight.   Pastetig's. 

Ol  eat  Northern $2  55  $116 

CUeago  A  North  Western 146  o  93 

Milwaukee  <&  St.  Paul 168  077 

Eock  Island 1  4g  ggg 

Chicago  Qreat  Western 182  0  61 

Northern  PaoUlc »i  84  *1  38 

"^ear  189M 

As  to  the^company's  income  account  for  the  year,  it 
is  almost  superfluous  to  say,  in  view  of  the  economy 
with  which  the  road  is  being  operated,  as  we  see,  and 
the  great  benefits  received  from  the  excellent  harvests 
of  last  year,  that  the  showing  is  extremely  favorable. 
On  the  railway  lines  gross  earnings  increased  over 
three  million  dollars  ($3,082,140),  while  the  augmenta- 
tion in  expenses  was  only  a  little  over  a  million  dollars 
(11,043,793),  thus  leaving  a  gain  in  the  net  of  over 
two  million  dollars— $2,038,347.  Taxes  increased 
•89,202,  but  even  deducting  this  the  gain  in  the  net 
remains  close  to  two  million  dollars.  The  ratio  of 
expenses  and  taxes  to  earnings  was  55-39  par  cent  in 
1896  and  68-86  per  cent  in  1895. 

According  to  the  income    account  (we  mean  the 
ncomelacconnt  in  its  old  form,  in  which  there  is  in- 
cluded 01  ly  so  much  of   the  surplus   rtveauns   '>f   th« 
proprietary  companies  a»  may  have  come  to  the  6 '•eat 
Norihern  in  the  shape  of  a  re<urnon  ito  investments  in 


those  properties),  it  appears  that  total  income  for 
the  twelve  months  exceeded  by  $1,042,547  the  amount 
required  for  all  charges  and  the  5  per  cent  dividends^ 
paidj on  Great  Northern  stock.  Against  this  $1,042, 
547,iwhich  is  practically  a  credit  balance  to  profit  and 
loss,!  there  was  written  ofl:  $405,625  of  advances  to 
the  [Duluth  Watertown  &  Pacific  made  prior  to  July  1 
1894  for  interest  on  the  bonds  of  that  road,  leaving  a 
remainder  for  the  year  of  $636,922.  These  advances 
to  the  Watertown  road  are  now  treated  as  uncollectible, 
because  in  the  estimation  of  the  management  the 
chances  of  their  ultimate  collection  are  not  as  good  as 
they  previously  appeared  to  be. 

But  it  will  be  interesting  to  see  what  the  result  for 
the  year  would  be  if  the  various  roads  and  propertie* 
were  treated  as  a  whole,  as  is  done  in  the  consolidated 
income  statement,  referred  to  above  as  a  new  feature 
in  the  report.  On  that  basis  it  is  found  that  the  net- 
revenues  for  the  year  aggregated  $9,714,711,  while  the 
call  for  charges  and  dividends  was  only  $7,634,584. 
Actually,  therefore,  the  surplus  balance  for  the  year 
might  be  called  over  two  million  dollars. 


CONSULAR    CERTIFIQATES    FOR     UNITED 
STATES  IMPORTS— CHINA  IMPORT 
DUTIES* 
Manchestee,  Eng.,  Sept.  5,  1896. 

The  question  of  the  consular  certification  of  in- 
voices of  goods  exported  to  the  United  States,  briefly 
referred  Jto  in  my  letter  of  May  23,  has  recently  as- 
sumed a  new  and  intereating  phase.  Acting  upon  in- 
structions received  from  the  Treasury,  the  Secretary  of 
State  at  Washington  issued  on  May  7  an  order  pre- 
scribing that,  in  future,  the  certificate  must  always  be 
obtained  from  the  ;conaul  for  the  district  in  which  the 
goods  were  produced,  or  in  which  they  received  their 
finished  form.  Previously  the  practice  was  to  accept 
the  certification  of  the  consul  in  the  district  from 
which  the  goods  were  exported.  The  new  order 
affected  very  seriously  the  business  arrangements  of  ex- 
porters from  Manchester,  including  the  branch  estab 
lishments  of  American  houses  carrying  on  a  very  large 
i  trade  between  Great  Britain  and  the  United  States. 
I  Manchester  has  bscome  a  vast  emporium  for  the 
storage  and  sale  of  manufactures  from  many  districts 
in  this  country,  from  the  European  Continent  and  evea 
i  from  the  United  States,  which  are  distributed  through- 
out the  home,  colonial  and  foreign  markets  all  over  the 
world.  When,  therefore,  goods  are  bought  here  for 
shipment  to  the  United  States  from  the  various  de- 
partments of  a  wholesale  warehouse  where  the  produc- 
tions of  many  districts  are  stored,  it  is  practically  im- 
possible to  secure  certification  at  the  places  of  prod  no- 
tion for  each  purchase.  Even  where  the  shippers 
order  them  from  |the  original  place  of  manufacture, 
compliance  with  the  new  regulation  would  require  the 
giving  of  a  power  of  attorney  to  some  person  in  that 
place  in  order  to  make  the  legil  declaration  before  the 
consul  there,  such  a  declaration  being  legal  only  when 
given  by  some  partner  or  person  having  equivalent 
authority. 

Some  weeks  ago  a  leading  Manchester  house,  having 
an  enormous  and  world-wide  business,  finding  its  trade 
with  the  United  States  completely  embarrassed,  took 
the  bold  step  of  adilressing  a  letter  to  the  Treasury 
Department  at  Washington,  explaining  fully  the  im- 
possibility of  complying  wiih  'he  new  regulation,  and 
*Comiminlcated  by  our  special  correspondent  at  Manchester,  Bng 
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sabmitting  evidence  as  to  the  correctaess  of  their  in- 
Toioes,  enclosing  at  the  same  time  a  nambar  of  uncer- 
tified invoices,  with  a  polite  request  that  theae  should 
be  forwarded  to  their  destinations  in  A^ierioa.  In 
nplj,  a  communication  was  received  stating  that  the 
house  in  question  appeared  to  have  complied  wi^  the 
reqairements  of  the  law,  and  courteouslj  promisiog 
that  the  invoices  should  be  dealt  with  as  desired.  Since 
then  exporters  of  goods  to  the  United  States,  Ameri- 
can  branch  houses  included,  have  sent  forward,  with- 
out certification,  their  invoices  for  goods  not  made 
within  this  consular  district.  Hitherto  no  difficulties 
have  arisen,  although  of  course  the  shippers  quite 
expect  and  are  willing  to  paj  the  consular  fee*.  Ob- 
Tiously,  however,  the  present  state  of  the  matter  is 
highly  unsatisfactory  to  all  coaoemed. 

The  emphatic  feature  in  the  new  requirement  is  that 
it  has  originated,  not  in  any  exigency  connected  with 
the  protection  of  the  Customs  revenue,  or  the  dua  per 
formance  of  the  public  service  of  th-?  United  States, 
but  solely  out  of  a  conflict  of  interests  as  batween  the 
several  local  consuls  of  the  districts  from  which  mer- 
chandise shipped  here  is  oolleoted,  and  the  consulate 
here.  In  the  Treasury  instructions,  already  referred 
to,  it  is  sUted  that  the  United  Slates  Oonsul  at  Belfait 
had  called  attention,  in  a  dispatch  dated  Dec.  19  1896, 
to  the  fact  that  from  15  to  18  per  cent  of  the  merchan- 
dise shipped  from  his  district  to  America  was  "con- 
sulated  elsewhere. " 

The  precise  effect  of  the  new  order  and  the  con- 
fusion which  hu  arisen  since  it  o«me  into  force  early 
in  July  upon  the  amount  of  the  declared  exports  from 
Manchester  to  the  United  States  cannot  be  stated.  Toe 
following  figures  show  the  amounts  declared  for  July 
and  August  of  this  aid  last  year. 

oBCLAixo  Bzrurr*  moM  HAScBiam  to  na  uxttbd  statu. 
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It  is  quite  likely  that  considerably  more  than  one 
half  of  this  decrease  is  attributable  to  the  depressed 
condition  of  trade  in  th)  United  States  during  the  U«t 
six  months,  but  much  of  it  can  be  accounted  for  only 
by  the  oon-certification  here  of  invoices  for  a  l^rgn 
MfgngMte  amount  which  would  ordinarily  have  ap 
peared  in  the  monthly  statements  published  by  the 
Consulate  in  this  city. 

The  fact  that  one  of  the  chief  objects  of  the  visit  of 
Li  Hung  Chang  to  the  Weitem  capitals  was  to  obtain 
the  consent  of  the  governments  having  commercial 
treaties  with  China  to  an  increa«e  of  the  Chinese  im 
port  duties  has  for  some  time  past  been  well  known  to 
persons  immediately  interested  in  the  question.  It 
is  now  announctd  that  proposals  of  this  kind  have 
been  submitted  by  Li  Hung  Chang  to  Lord  Stlisbary. 
The  present  duties  average  about  5  per  cent,  and  they 
were  fixed  by  the  conventions  concluded  in  1858  at 
Tientsin  with  Great  Britain,  the  United  States  and 
other  countries,  the  story  of  which  is  told  in  the  ad- 
mirable book  "The  Middle  Kingdom,"  written  by 
your  countryman.  Dr.  S.  Wells  Williams.  Accordinj? 
to  the  terms  of  the  treaty  with  Great  Britain  it  mar 
be  revised  before  June  26th  1898  if  six  months  before 
that  date  ootioe  of  such  revision  should  be  given 
by  either  of  the  parties.  The  proposed  increase  of  the 
import  duties  is  now  nnder  the  consideration  of  the 
Obina  Association  of  London,  an  influential  body  with 
branches  at  8*)anghai   and    Hong  Kong,  and  of  the 


Manchester  Chamber  of  Commerce.  There  appears  to 
be  on  the  part  of  both  these  authorities  a  disposition  to 
consent  to  an  increase  of  the  duties  upon  certain  con - 
ditioas.  The  need  for  a  larger  revenue  from  the  Cua- 
tomj  duties,  in  view  of  the  heavy  obligations  imposed 
upon  the  Chinese  Government  by  the  recent  war  with 
Jap  in,  and  of  its  intention  to  introduce  modern 
methods  of  communication  in  China,  is  readily  acknowl- 
edged. 

The  opinion  is  strongly  held,  however,  that  some 
other  changes  should  be  coupled  with  the  consent 
which  would  tend  greatly  to  the  development  of  trade 
both  in  Oaina  itself  and  with  other  countries.  Among 
these  changes  the  substitution  of  the  "  Transit  Pass  " 
system  for  the  internal  Likin  duties  stands  prominent. 
The  Likin  duties,  or  "squeezes,"  as  they  are  irrever- 
ently called,  are  levied  by  provincial  governments  at 
certain  stations  on  merchandise,  both  exports  and  im- 
ports, passing  beyond  them.  Provision  was  made  in 
the  Anglo-Ohinese  treaty  of  1858  for  this  substitution 
so  far  as  imports  are  concerned.  An  additional  duty 
of  2^  per  cent  was  to  be  paid  at  the  ports  and,  in  ex- 
change,  transit  passes  were  to  be  given  freeing  the 
merchandise  from  Likin.  In  some  parts  of  the  coun- 
try this  arrangement  has  been  carried  out,  but  the 
Chinese  Oovemment  has  often  pleaded  in  reply 
to  official  representations  from  the  Treaty  Powers  its 
ii  ability  to  control  the  provincial  authorities  in  all 
case*.  As  a  matter  of  fact  the  transit  pus  system  is 
completely  inoperative  in  the  two  southernmost 
provinces  of  Qaangai  and  Quangtong.  When,  at  his 
recent  interview  with  Li  Hung  Chang,  LoA  Salisbury 
referred  to  this  matter,  the  Chinese  Eavoy  repeated 
emphatically  this  plea.  The  real  difficulty  lies  in  the 
fact  that  the  Likin  duties  furnish  a  very  important 
part  of  the  revenues  of  the  provincial  governments, 
and  the  necessity  of  providing  adequately  for  the  loss 
of  Likin  is  fnlly  recognized  by  persons  engaged  in  the 
China  trade.  What  they  object  to  is  the  irregular  and 
arbitrary  rates  enacted,  and  it  is  thought  that  by  levy- 
ing a  proper  transit  duty  at  the  port,  by  keeping  the 
fund  thus  raised  separate  from  import  revenue  and 
duly  apportioniag  it  among  the  provisional  govern- 
ments, the  objections  to  the  present  method  may  be 
satisfactorily  removed. 

A  further  condition  suggested  is  that  all  the  ii  Imi 
navigable  waterways  of  China,  including  the  canals, 
(hould  be  open  to  steam  communication.  It  is  also 
proposed  that  the  Chinese  Government  should  be  asked 
to  imp'se  a  counterv<iiling  excise  duty  upon  the  pro- 
ductions of  the  rapidly  growing  cotton  mill  industry  of 
Chins.  Experienced  merchants  whose  knowledge  of 
the  country  is  abundant  are  of  the  opinion  that  this 
step  would  be  favorably  entertained  by  the  Chinese 
Government  because  of  the  promise  of  a  sub- 
stantial revenue  which  it  affords.  It  is  urged,  too, 
that  there  conid  be  no  inconsistency  in  Us  being 
suggested  by  Great  Britain  because  it  is  in  this 
country  an  invariable  rule  that  whenever  an  im- 
port duty  is  levied  upon  a  commodity,  all  com- 
modities which  may  in  any  degree  compete  with 
it  are  subjected  to  aa  equivalent  excise  duty.  It  is 
also  contended  that  at  present,  at  all  events,  there  is 
no  possibility  of  competition  between  the  productions 
of  the  Chinese  cotton  mills  and  those  of  this  country. 
It  is  admitted  that  perhaps  eventually,  though  not  un- 
til after  very  many  years,  these  mills  may  manufac- 
ture goods  such  as  are  now  exported  to  China  from 
England. 
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They  are  now  engaged,  however,  in  displacing  the 
hand-loom  fabrics  of  China,  and  perhaps  to  some  ex- 
tent they  may  very  soon  compete  with  the  Indian 
mills.  The  leading  argument  is  that  the  Chinese 
Government  is  likely  to  welcome  a  source  of  reyenue 
which  would  certainly  be  increasingly  productive  as 
time  goes  on,  and  which  the  new  industry  can  well 
bear,  especially  since  it  will  reap,  perhaps,  in  a  greater 
degree  than  any  other,  the  advantages  of  the  improved 
means  of  interior  communication  which  are  in  pros- 
pect. __^.^_____^_— .^_ 

NASRVILLE  CHATTANOUOA  db  ST.  LOUIS. 
The  Nashville  Chattanooga  &  St.  Louis,  though  not 
a  large  system,  has  a  history  extending  back  a  good 
many  years,  and  its  lines  run  through  one  of  the  older 
parts  of  the  country.  Hence  the  course  of  earnings 
from  year  to  year  is  governed  largely  by  the  general 
condition  of  trade  and  the  outturn  of  the  crops.  In 
1892-3  and  1893-4  earnings  fell  off  sharply  under  the 
industrial  depression  prevailing.  The  last  two  years 
the  company  has  been  slowly  working  back  to  its  old 
totals,  though  full  recovery  has  noi  as  yet  occurred. 

As  indicative  of  the  changes  down  and  up,  we  may 
note  that  in  1891-2  the  gross  was  $5,353,288  and  that 
from  this  there  was  a  drop  first  to  $5,131,779  in  1892-3 
and  then  to  $4,521,662  in  1893-4,  The  next  year 
came  the  turning  psint,  with  the  gross  reported  $4,- 
608,502,  while  now  for  1895-6  we  find  the  total  up 
again  to  over  five  million  dollars — $5,074,625.  In  the 
net  the  changes  have  been  much  the  same.  In  1891-2 
the  amount  was  $2,029,007,  in  1892-3  $1,992,374,  in 
1893-4  but  $1,850,482,  in  1894-5  $1,882,142,  in  1895-6 
$1,910,275.  In  neither  case,  it  will  be  observed,  is  the 
1896  total  quite  as  good  as  that  for  1892,  but  there  is  a 
closer  approach  to  the  best  previous  results  than  in  the 
case  of  most  systems,  which  of  course  indicates  that  in 
face  of  many  unfavorable  conditions  the  traffic  of  the 
road  is  being  steadily  developed,  affording  the  promise 
that  with  the  return  of  prosperous  times  pasi  records 
will  be  exceeded. 

As  to  the  recovery  in  the  late  year — from  $4,608,502 
gross    to  $5,074,625 — examination    of    the    classified 
statement  of  traffic  shows  that  the  revival  in  business 
which  marked  the  beginning  of  the   fisoal  year  and 
which  continued  until  arrested  a  few  months  later  by 
the  unsettling  events  in  the  financial   and   pjlitical 
world  that  characterized  the  rest  of  the  year,  and  the 
excellent  grain  crops  harvested  in  1895,  were  the   in- 
fluences    mainly     instrumental      in     starting      the 
road     on    the     up-grade    again.       Thus    the    ton 
nage     in      grain      was     311,812      tons      in      1896 
against   only    256,450    tons    in     1895,     though     of 
flour  the  tonnage  was  168,391  tons,  against  180,911 
tons.     Of  coal  the  tonnage   was  705,010  tous,  against 
599,963  tons;  of  coke,  218,683  tons,  against  201,785 
tons;  of  ores,  262,226  tons,  against  212,279  tons,  and  of 
Btone,  sand,  &c.,  144,149  tons,  against  115,194  tons,  in 
all  of  which  cases  the  increase  may  be  referred  to    the 
general  improvement  in  trade  in  the  early  months  of 
the  year.     Other  items  of  traffic  might  be  cited  where 
instead  of  an  increase  there  has  been  a  decrease,  bat 
usually  for  a  special  reason.     Thus  of  cotton  the  road 
carried  only  27,012  tons,  against  45,793  tons  in  the 
previous  year.     The  falling  off  of  course  has  followed 
from  the  very  small  crop  of  cotton  raised  in  1895.     la 
the  grand  aggregate  of   all  kinds  of   tonnage,  there 
was  an    increase  from  2,746,310  tons  in  1894  5   to 
8,120,897  tons  in  1895-6. 


Under  the  increase  in  traffic  and  learnings  the  in- 
come statement  makes  a  much  better  showing  than  for 
the  years  immediately  preceding.  Oa  the  railroad 
operations  alone  the  net  for  the  stock  was  in  excess  of 
the  amount  actually  paid  in  dividends.  Tae  dividends 
werel4  per  cent  on  $10,000,000,  calling  for  $400,030. 
The  iamount  available  from  operations  was  $411,793, 
leavibg  a  balance  of  $11,793.  If  we  add  the  income 
from  investments,  $41,002,  this  surplus  balance  is  in- 
creased to  $52,795. 

One  of  the  pleasing  features  is  that  the  Western  & 
Atlantic  lease  in  the  late  year  netted  quite  a  consider- 
able profit.  In  brief  the  net  earnings  of  that-  road 
were  $606,898,  while  the  requirements  for  rentals,, 
taxes  and  interest  were  but  $463,539,  leaving  a  surplus 
balance  on  the  opsrations  of  the  twelve  monf^s  of 
$143,359. 

On  account  of  the  purchase  of  the  Rome  Railroad, 
the  company  had  $1,029,250  bills  payable  outstanding 
a  year  ago.  Since  then  the  amount  has  been  further 
increased  to  $1,260,479.  Outside  of  these  bills  payable, 
the  current  liabilities  June  30  were  only  $812,786, 
and  against  the  same  the  company  hai  $1,148,859  of 
current  assets,  not  including  fuel  and  materials  on 
hand. 


NEW  YORK  ONTARIO  £  WESTERN. 
Among  the  smaller  roads,  the  New  York  Ontario  & 
Western  continues  to  maintain  its  rather  noteworthy 
record.  Conditions  in  the  late  fisoal  year  were  cer- 
tainly not  favorable,  and  unlike  many  Western  roada 
the  Ontario  had  no  heavy  crop  movement  to  help  it 
out.  Nevertheless,  the  revenues  for  the  twelve  months 
show  an  improvement  on  those  of  the  twelve  months 
preceding,  and  are  with  one  exception  the  largest  in 
the  company's  history.  The  growth  which  has  been 
established  can  be  in  no  way  so  well  shown  as  by  re- 
producing the  following  table  from  the  report. 


Eaminga 

Operatinn  Ex- 

Year  Endinfi 

pensttami 

June  sot/). 

Taxes. 

Ifet  Revenue. 

Charges. 

Survlas. 

1890... 

...t2,200.446  01 

$1,768,042  43 

tl32,403  68 

1285,961  67 

tl46,441  91 

1B91  .. 

...  2,809,702  16 

2,155,372  16 

654,580  00 

653,890  68 

100,4-9  se 

1893... 

...  3,285,417  88 

2,461,136  39 

804,281  50 

697,262  82 

207,019  28 

1893... 

..,  S,6!>8,17S92 

2,798,225  62 

889,918  90 

633,095  79 

256,852  61 

1894... 

...  3,842,119  63 

2,732,540  16 

1,109,579  47 

690,012  89 

419,566  68 

1S95... 

...  S,8a»,llS18 

2,412,(12  44 

1,OJ6,700  74 

700,317  93 

326,382  81 

1898... 

...  8,779,336  61 

2,698,568  06 

1,080,777  46 

706,208  02 

376,569  43 

Not  the  least  striking  feature  of  the  results  is  the 
very  respectable  surplus  now  shown  above  the  yearly 
fixed  charges.  Thus  in  the  late  year,  with  the  require- 
ments for  charges  $705,208,  the  net  earnings  available 
for  the  purpose  were  $1,080,777.  In  other  words,  the 
amount  of  the  net  was  over  fifty  per  cent  in  excess  of 
the  fixed  requirements,  leaving  a  surplus  of  $375,569. 
As  a  matter  of  fast  the  surplus  has  been  large  in  all 
the  more  recent  years,  having  amounted  to  $326,383  in 
1895  and  to  $419,566  in  1894. 

Wnile  the  bulk  of  the  increase  in  business  since  1890* 
is  to  be  ascribed  to  the  building  of  the  Soranton  extension 
and  the  resulting  development  of  the  anthracite  coal 
traffic,  there  has  also  been  considerable  growth  in  various 
other  directions,  and  the  managers  must  be  given 
credit  for  having  made  the  most  of  the  limited  oppor- 
tunities at  their  command.  Take  for  instance  the 
milk  traffic,  to  the  fostering  of  which  particular  atten- 
tion has  been  given.  The  revenues  from  this 
traffic  have  been  steadily  augmented,  year  by 
year,  for  a  good  many  years  past.  Here  la- 
the record  for  the  last  five  years :  1892,. 
$302,695;  1893,  $347,359;  1894,  $354,037;  1895,  $381,- 
681;  1896,  $425 ,.614.     The  increase  in  the  four  year* 
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hu  been  orer  40  per  cent.  Special  efforts  hare  also 
been  msde  to  extend  the  passenger  baainess  of  the 
rood,  and  with  mirked  success  in  certain  branehes  of 
the  traflSc,  though  the  passenger  rerenaesas  a  whole  very 
natarallj  reflect  to  some  extent  the  prevailing  depres- 
sion in  trade  from  which  all  interests  and  industries 
areaaffering. 

This  depression  of  course  has  been  felt  also  in  the 
freight  traffic,  and  President  Fowler  notes  that  in  many 
cases  it  became  necessary  to  reduce  rates,  or,  as  he  puts  it, 
"to  adjust  rates  to  meet  the  requirements  of  shippers 
and  the  smaller  margin  of  profits  which  have  resulted 
from  most  mercantile  transactions  undertaken  during 
the  last  two  or  three  years."  We  observe  that  the 
average  rate  received  per  ton  per  mile  was  only  8-31 
mills  in  1896,  against  8-37  mills  in  1895,  9*12  mills  in 
1894  and  9-57  mills  in  1893. 

With  reference  to  the  Soranton  Division,  which  has 
baen  in  operation  only  sinca  July  1  1890,  a  table  is 
given  this  time  to  show  what  the  earnings  of  this  divi- 
sion have  been.  On  an  actual  mileage  basis  the  gron 
eamingr,  it  appears,  have  been  close  to  or  in  ezoea  of 
half  a  million  dollars  for  evsh  of  the  last  four  years, 
while  the  net  in  the  same  four  years  has  varied  between 
•190,532  and  tl88,357.  For  the  late  year  the  groas 
was  $491,033  and  the  net  1185,334.  We  need  hardly 
say  that  the  conditions  in  the  anthracite  coal  trade 
were  decidedly  unsatisfactory  for  at  least  the  first 
seven  months  of  the  late  year.  Since  the  Ist  of  FebrB> 
•ry  the  producing  interests'  have  worked  together  on  a 
more  sensible  basis,  and  the  outlook  for  the  current 
year  in  that  traffic  is  therefore  correspondingly  more 
encouraging. 

IWith  the  growth  in  business,  great  care  has  been 
taken  to  reduce  the  operating  ooit,  and  what  success 
has  attended  the  effort  may  be  seen  from  the  following, 
showing  the  ratio  of  expenses  to  earnings  for  the  lut 
seven  years. 

BATio  or  ■zpaasas  to  uxuxaot. 

ISM.     laea.     ism. 

.08-49 


made  to  it  oa  the  other  side  of  the  Atlantic,  but  exper- 
ience has  demonstrated  that  in  this  country  it  is  the 
only  policy  that  can  be  followed  with  any  hope  of 
advantage. 

DEBT  STATEMENT  A  UGUST  31,  1896. 
The  following  statement  of  the  public  debt  of  the 
United  States  on  August  31,  1896,  is  made  up  from 
official  figures  issued  on  that  day.  Lower  down  we 
give  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Biilroads,  and  the  Treasury  cash  holdings, 
all  of  the  same  date. 
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One  of  the  ways  in  which  this  reduction  hH  been 
•ffeoted  is  revealed  when  we  say  that  while  the  freight 
toonage  movement  one  mile  in  the  late  year  was  356,  • 
414,070,  as  against  only  294.636,533  in  1893,  the  in- 
oreeetd  work  waa  done  on  a  freight  train  mileage  of 
only  1,361,917  miles,  against  1,520,445  miles  in  the 
earlier  year. 

Mr.  Fowler  makes  a  very  important  annonnoement 
«s  to  the  policy  that'will'control  the  management  in 
the  distribution  of  the  yearly  surplus.  He  says  it  has 
been  the  custom  in  the  pMt  to  charge  the  cost  of  all 
improvements  to  capital  acoonnt,  but  that  the  fiuan- 
oial  strength  of  the  property  and  its  earning  power 
hare  now  increased  to  an  extent  which  will  permit  the 
-oompany  to  follow  the  excellent  example  of  some  of 
the  stronger  lines  and  to  charge  to  operating 
'•xpeiiNs  many  disbursements  heretofore  charged 
to  capital  acoonnt.  The  property,  he  states,  has 
never  been  in  such  a  satisfactory  shape,  physically, 
M  at  present,  and  by  continuing  the  policy  of  improve- 
ment for  a  time  it  will  be  gradually  brought  to  a  very 
Ugh  standard,  the  expenditure  of  the  entire  surplus 
for  additions  and  improvements  will  no  longer  be 
imperative,  the  ratio  of  operating  cost  will  further 
decrease,  and  some  return  upon  the  stock  hecca  be 
Msnrcd. 

This  policy  should   meet  with  the  hearty  endorse- 
ment of  all  the  shareholders.     Objection  is  sometimw 


TotalnatdabC aT!t.««;,lH  87      «aa,lM.tIS  CO       Ijw.  lS.9tti(8a  87 

The  foreKoiDg  flgurea  show  •  gtom  debt  on  August  81,  1894 
(intereat-bearicKandDoninterMt-bearing),  of  |1.321,»»3  596  40, 
and  a  D«t  debt  (^roaa  debt  leas  net  cash  in  the  Treasury)  of 
1978,497.193  87. 

Pacific  Rtilrotil  boodi  are  never  insluded  in  the  oflSoial 
total  of  the  Uoverament  debt.  The  status  of  these  obligations 
to-dajr  is  as  foUoirs.  Methods  of  booK-keepiog  maice  the 
ofHoial  record  uoiotelligiblo  to  moit  readers,  and  henoe  we 
have  broufcht  together  in  our  compilation  the  leading  facta 
relating  to  ihe  subject. 
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The  oaah  holdings  of  the  Government  as  the  items  stood 
Augoat  81  we  Uke  from  the  Tresturv  statement  of  that 
date.  The  net  cash  balaoce  K>ven  below  is  the  same  as  de- 
dnotcd  above  ia  reaching  tlie  net  debt. 
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(rrom  our  own  oorretpoadent.! 
London,  Satxjbdat.  September  5.  1896. 
The  withdrawals  of  gold  for  New  York  have  at  last  told  up- 
on the  mooey  market  here,  although  the  advance  in  rates  haj 
not  been  fullv  maintained.  During  the  week  ended 
Wednesday  night,  considerably  over  two  millioos  sterling  m 
tiie  metol  were  taken  out  of  the  Bank  of  England.  The  larger 
part  by  far  was  for  ^f4w  York,  but  a  portion  was  for  Vienna, 
South  America  and  Egypt.  The  best  opinion  here  seems  to 
be  that  another  million  or  so  will  be  taken  from  the  Bank  of 
England  for  New  York  and  that  the  buying  of  bar  gold  in 
the  market  will  continue  for  the  Continent. 

The  Bank  of  England  is  so  enormously  strong  that  it  can  well 
afiford  to  part  with  some  millions;  still  the  feeling  in  the  open 
market  is  that  when  once  an  American  demand  springi  up  no- 
body knows  what  extent  it  may  attain,  and  therefore  there  is 
naturally  iome  sensitiveness.  At  one  time  the  discount 
houses  put  up  the  discount  rate  for  three  months'  bank  bills  to 
1%  per  cent;  they  did  very  little  business,  however,  at  that 
figure,  but  a  good  deal  was  done  at  \%  per  cent  and  a  frac- 
tion higher.  At  the  same  time  the  discount  houses  advanced 
the  rates  they  ullow  on  deposit  to  ^  per  cent,  from  which  it 
was  inferred  that  as  they  allowed  depositors  only  one-half  the 
discount  rate  they  did  not  look  for  a  long  continuance  of  the 
gold  shipments.  The  real  fact  is  that  few  paople  an  in  a 
position  to  judge  what  the  withdrawals  will  amount  to  and 
that  the  discount  houses  therefore  are  acting  tentatively. 

The  death  of  Prince  LobanofE  has  so  far  had  scarcely  any 
influence  upon  the  bourses.  Here  in  London  international 
securities,  with  the  exception  of  South  American  and  a  few 
others,  are  very  little  dealt  in.  But  upon  the  Continent, 
where  it  was  believed  that  the  Prince  was  the  real  guiding 
spirit  of  Russian  policy,  some  movement  might  have  been 
anticipated.  Whatever  nervousness  may  have  been  felt  has 
been  removed  by  the  announcement  that  the  Czar  is  to  con- 
tinue his  tour.  There  is  very  much  speculation,  naturally, 
as  to  who  is  to  be  the  new  Finance  Minister.  The  general  be- 
lief is  that  no  appointment  will  be  made  until  the  Czu'a  re- 
turn to  Russia,  and  that  in  the  meantime  M.  Shishkin,  who 
has  frequently  acted  in  the  absence  of  M.  De  Giers,  and  who 
has  always  shown  himself  anti-Turkish  and  pro-sclaf,  will 
accompany  the  Czar.  The  acceptation  by  the  Sultan,  too, 
of  the  reforms  demanded  by  the  Powers  has  strengthened  the 
general  confidence  in  the  maintenance  of  peace.  Even  the 
extraordinary  riots  begun  by  the  Armenians  in  Constanti- 
nople and  the  horrible  massacres  that  followed  have  not  dis- 
turbed the  hopeful  feeling.  Many  rumors  are  circulating  as 
to  what  was  done  during  the  visit  of  the  Czir  to  Vienna,  but 
nothing  certain  is  known,  and  most  of  the  statements  pub- 
lished are  obviously  guesses. 

During  the  week  there  has  been  some  recovery  in  the 
American  market,  but  it  is  mainly  a  mere  following  of  New 
Tork.  The  public  is  still  holding  aloof,  and  the  great  opera- 
tors who  are  acting  are  guided  in  their  operations  by  New 
York.  Qold,  diamond,  land  and  copper  shares  were  all 
hifther  in  the  beginning  of  the  week,  and  a  fair  amount  of 
business  for  the  holiday  season  was  done,  Even  Paris,  which 
has  so  long  been  selling,  on  Monday  and  Tuesday  bought  on 
a  moderate  scale.  Here  in  London  the  great  mining  mag- 
nates are  very  conSdent  that  we  are  on  the  eve  of  a  marked 
revival  in  the  market.  It  is  said  that  the  out-turn  for  August 
(which  is  expected  next  week)  will  prove  to  be  the  largest  on 
record,  and  that  September  will  exceed  August.  The  Folks- 
raad,  too,  is  gradually  carrying  out  reforms,  labor  is  becom- 
ing abundant,  and  a  better  feeling  is  springing  up  between 
British  and  Boer?.  According  to  the  best  Informed  the 
outlook  is  more  promising  now  than  ever  before,  but  the 
general  public  is  not  doing  much.  The  market  is  exceedingly 
strong,  mainly  because  there  is  scarcely  any  floating  stock 
and  the  great  mining  magnates  are  buying  quietly. 

In  British  stocks  of  all  kinds  there  is  little  doing.  Prices 
are  extravagantly  high.  If  the  gold  shipments  were  to  be- 
come very  large  and  money  rates  were  to  rise,  obviously  those 
prioeti  coald  not  be  maintained.  And  over  and  above  all  this 
a  lock-out  upon  the  Clyde  and  in  Belfast  is  threatened  The 
real  diflftculty  is  that  the  employers  suspect  the  trades  unions 
of  not  having  kept  faith.  The  trades  union  leaders  are  op- 
posed to  the  action  of  the  men,  but  the  men  have  refused  to 


take  the  advice  of  their  leaders,  and  the  employers  think  that 
the  proper  pressure  was  not  put  upon  the  men.  Still,  po  iverful 
iufluence  is  being  used  to  prevent  a  renewal  of  the  struggle 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohiek  Continental  cities  have  been  as  follows: 


Sit«t  0/ 
Ifuernt  at 

1  — 


Pari* 

Berlt*. 

Hambarff 

Frankfort 

Amsterdam.... 

Bruswla 

Vienna 

St.  Petersburg. 

.Madrid 

Oopenhagen 


Sept.  4 


Bank 
Bate. 


t 

a 

s 

3 
3 
3 
4 

e 

5 


Open 
Market 


IM 

m 

IM 

i-H 

SH 

6M 

6 

3W 


aog.  2<i. 


Bank 
BaU. 


i 

a 

8 
S 
8 
3 

1 
« 
5 
3M 


Open 
Market 


8 

3M 

iii 

6 

8H 


Aug.  21. 


Bank 
Bate 


a 

3 
3 

s 

8 

1 

«W 
6 
8X 


Open 
Market 


Awi.  U. 


Bank 
Bate. 


l« 
SM 
2X 
2« 
2W 

e 

6 
8i« 


S 

s 

3 
3 
8 
8 

4 

ta 
5 
3>> 


Open 

Market 


2M 

2}< 
Hi 

m 

6 
5 
3H 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o .  ^ 
compared  with  the  last  three  years  : 


1896. 

1895. 

1804. 

1893. 

Sept.  2. 

Sepf.  4. 

Sept.  5. 

Sept. «. 

£ 

£ 

£ 

£ 

Glrcalatlon  ...i • •%•• 

27,522,605 

26,566.315 

28,719,700 

26,171,366 

PabUc  ddDOstta ■• 

8,974.906 
51,380,689 

6,102,039 
46,9«3,6;l 

4,483,172 

39.339,6*) 

3,315.567 

other  deposits    ..          

28,748,729 

Oovornment  securities 

t4,94t.9»5 

14,791,425 

11,731.750 

9,989,341 

Other  securities    

28,444.658 

24,692,119 

19,491,796 

24,037.429 

Reserve  of  notes  and  o  iln . .      . 

33,331,678 

31,859.334 

30.891,178 

16,531,030 

Gola&  ballioa.both  departm'ts 

14  044,383 

41,612,649 

39.813,878 

26,2  78,2(15 

Prop. reserreto liabilities.. p.  o. 

66  1518 

59  15-16 

70i4 

61  5-16 

Bank  rate                     .per  cent 

2 

2 

2 

6 

Con30l8,a*J  percent 

112  t.l6ld 

107?ixd 

10J«xd 

97«Id 

8llT6r    

80  tl-16.1. 

30  9-16d. 

29  1816d.» 

34d 

Gleariog-Honse  returns    

150,776.000 

171.174,000 

13S.050,0')0 

131.195.000 

*  September  5. 

Messrs.  Pixley  &  Abell  write  as  follows  und*r  date  of 
September  3  : 

Gold.— There  Uas  been  an  eager  demini  for  gold  durlag  the  past 
week,  both  for  Austria  and  the  United  States.  On  the  2?th  August  the 
Bank  raised  its  selling  price  for  bars  to  778.  llifld  .  ttiis  dimiaisUlng 
the  advantage  of  bars  over  Eagles,  and  in  consequence  there  were  large 
withdrawals  of  thti  latter  cola.  During  the  week  the  Biuk  ha?  lost 
£2,0.!l,000,ot  whioli  £313.000  has  been  in  bar  gold  and  £  1,697,000  In 
U.  8  gold  coin.  Thi^re  have  further  been  withdrawals  of  £70,000 
sovereigns,  chiefly  for  Egypt,  while  £59.000  have  been  received.  Ship- 
ments to  Bombiy,  £.!l7,000.  Arrivals  :  South  Africa,  £298.001';  Aus- 
tralia, £135,000;  Brazil,  £29,000;  West  Indies,  £46,000;  New  York, 
£5,0  0;  Straits  and  Japan,  £7.000.    Total.  £.520,000. 

Sliver.— Silver  has  remained  very  steady  during  the  week  at  between 
SOSgd,  and  30"  igd.  Yesterday  America  became  a  tree  seller,  and  with 
a  weaker  market  in  India  the  price  was  flit  at  SOSgd.  However,  to- 
night, in  view  of  a  coinage  order  in  Paris  on  the  5th  Inst.,  the  market 
closes  much  steadier.  Shipments  to  Bombay.  £l24,i)00.  Arrivals: 
New  York,  £105.000;  W  st  Indies.  £11,000.    Total.  £216,000. 

Mexican  Dollars— Ti^ere  has  been  no  Inquiry  for  these  coin  except 
at  their  meKing  parity;  laali  price  ZSSgd.  Arrlva's  from  New  York, 
£49,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

Bar  gold,  parting.oz. 

Spanish,  old oz. 

New oz. 

U.  S.  gold  coin...oz, 
Germ*!!  gold  coln.oz. 
French  gold  coln.oz. 


Sept. 
3. 

^2T 

».     d. 

».    d. 

7710% 

77101a 

77  III4 

77  11 

76    II3 

76    II9 

76    21a 

76    2I2 

76    7 

76    6 

76    3% 

76    3%! 

76    3%176    3%t 

SlLVBB. 
London  Standard. 


Bar  silver,  flne...oz, 
Bar  silver,  contain- 
ing 5  grs.  gold,  .oz, 

Cake  sliver oz. 

Mexican  doUars.oz 


'r- 


d. 
BO'S 

31 

331. e 
29=8 


iT 


d. 
SOilis 

31ii« 

3318 

29lin 


The  following  shows  the  imports  of  cereal  products  into 
the  United  Kingdom  during  the  fifty-two  weeks  of  the 
season  compared  with  previous  seasons : 


Importsof  wheat,owt.68,595,410 

Barley 22,192,192 

Oats 14.^1rt.l80 

Peas 2.615.090 

Beans.  3.224.«42 

Indian  corn. 43.785.590 

Flour 20,012,650 


in  POSTS. 

189.5-96.         189495. 


1893-94. 
69.067.746 
31,383.019 
14.486,297 
2,297,979 
5.234.129 
37.624.213 
19.207.875 


79,957,046 
25,319,154 
15,751,117 
2,325.499 
4.357.662 
27.273.104 
19.117.170 

Supplies  available  for  consumption  (exclusive  of 
Seotember  1) : 

1S95-96 
Wheat  Imported,  cwt. 68.595, 410 

Imports  of  flour 20,012,650 

Sales  of  home-grown.. 15.974,721 


1894-95 
79.957,046 
19,117.170 
21.169.589 


1893-94. 
69,067,746 
19,207,875 
20,304,415 


1892-93. 
67,991,524 
17.905.863 
14,486,255 
2.259.302 
3.963,205 
33.518,908 
20.913,455 

stocks  on 


1892-93, 
67.901.524 
20.913.455 
26,218.858 


Total 104,582,781  120.213,805  108.530.066  115,033.837 

1895-96.         1894-95.         1893-94.         1892-92 
Aver. price  wheat. week. 22s.    5d.       2ls.    5d.       21s.     Id. 
Werageprioe, season. .248.  10.1.       2l8,    4d.       25s..  5d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom : 
This  meek.     Last  week. 

Wheat qrs.l.lSO.OOO       1,215.000 

Flour,  equal  to  qrs.    365,000  275,000 

Maize 1,240,000       1,130,000 


1895. 
2,340,000 
207,000 
734,000 


253,  lid- 
26s.    8d. 


1894. 
2,202,000 
285,000 
239,000 


Englloh    Financial    Markets— Per   Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
we  reported  by  cable  as  follows  for  the  week  ending  Sept.  18 


SnrmBEB  19,  1896.  J 
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LOiTDO!!. 


aUT«r,  peroonoe d. 

Jn— oil..  De  w,  2  ^  p.ota. 

rwaeeount 

rr'eli  rentM  (In  Parti)  fr. 
▲toh.  Top.  &  SaoM  Pe. 
Oinnllan  Paetflo. 


CkMMeake  A  Ohio, 

cEoTwiw.  A 


St.  Paul 
T,  *  Bio  Or.,  prat.. 


lOeatral 

LAka  Bboro 

LoatarOte  *  NaahrUla 
M ezJean  Oeatral.  4a ... ; 
Mo.  Kan.  A  Tex.,  com.. 
N.  r.  Oant'l  A  HudMn.. 
W.  T.  Ontario  A  Weat'n 
Horfttlk  *  Weafa.  pratj 
Korttaem  PaeUe,  prof. , 

Peaaaylraala 

PMU.  *  RMid..  par  ih.. 

gontt^a  Railway,  eom.. 

PfaCairad..*...*  ...... 

UahmPaeUle i 

Wabaah.  prafeitad I 


SaL 

110 

102-95 
12  ■« 
50>« 
14 
791^ 
42% 
13*i 
30k 
•1 

148  >« 

4199 

08  >« 

10«« 

04H 

13V» 

13«t 

20  >4 

»3^ 

7% 

7% 

31% 

S'» 

I4«« 


JfOH.  I   Tuet.      Wed.     Tliurt.      Fri. 


30 
|110I« 
110>« 
02  874 

12  >« 

14% 
7a>a 
42 
ISH 
38>« 
91  >4 
140  >t 
41% 
M>« 
10% 
99 
12% 
18% 
20  >« 

&a 

7% 

7% 

31% 

»'» 
1« 


30 
llOii- 
110>« 
102-75 

12M 

30 

nu. 

43% 
U% 

36% 
91 
149% 
41% 
68% 
10% 
94% 
13% 
13% 
20% 
53 
7% 

^* 

iJ5 


I  30% 
|110 

'no 
I  11% 

38% 
14 
71% 
41% 
18 
28 
90% 
140 
41 
68% 
10% 
•4% 
12% 
18% 

ao 

53% 
7% 
7% 

91% 
B% 

18% 


30% 

100% 

109% 

JOl-WJi 

11% 

58% 

14 

71% 

41% 

13 

38% 

90% 

iS% 

41% 

^% 

94% 

13's 

13% 

19% 

03% 

7% 

7% 

90% 

9% 

13% 


301,, 
lOO's 
110 
102-00 

12 

59»s 

IS^i 

7238 

42  >i 
13% 

39  >i 
91>t 
148  Hi 
4•i^ 
68^1 
10  >i 
95 
13>.< 
13»i 
20 
52% 
8^ 
7>t 
S2 

»\ 
13^ 


Commerctal  and  S^tscellancons  Ulceus 

iKPijBTS  AND  FirP'JttTS  p<jR  THE  Wkxk. — The  following  are 
the  imports  at  Sew  York  for  the  week  eadlng  for  drv  goods 
Sepi.  10  and  for  the  week  ending  for  genend  merohandiae 
Sept.  11 :  also  toUUa  sinoe  the  beginning  of  the  flnt  week  in 

voBsioa  Diroara  at  nw  rosx. 


TMal.. 


1896. 


91371.140 
6,169.067 


1880. 


91,119.497 
7,607.325 


98.040.907    910,719319      99.0«l/>a 


. 


S  1347,076  9104.344.003 
t.749.M4|  33«35S,096 


1994. 


933543S9 
63y,09«> 


909,194,164 

940391,77^ 


90.089.564 
4348,100 


97.089,664 

f9734t.209 
8153 '6.328 


ai98183>6.1 14  9860.799,149  989»3a8,9a6i»4193ao.487 
The  following  ia  •  (tateinant  of  the  ezporta  (exoliuive  of 
apeoie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  Sept.  14  and  from  January  I  to  date  : 
Bzroa-n  rKi>H  xaw  roas  roa  Tiia  waaa. 


ror  (ba  waak. 
Piar.  fapoctad 

TMal  89 


1899. 


1809. 


f030136Si     96.37930* 
tt4309343    926,031304 


1994. 


3981 


1883. 


.7.1 03 .945 


98.096.206 

250.4U3.721 


9990391.209  9339.997,40719903306.570  925l«,30O,UO7 


^ha  foUowing  table  shows  the  ezporta  and  importa  of  apeoie 
at  the  port  of  Naw  York  for  the  week  endinjr  Sept.  13  and 
aiooe  Jannarr  1,  1896,  and  for  the  oorrespoiMflng  periods  in 
1890  and  1894: 

azpoars  aid  ntpoan  or  araon  at  «bw  tobk. 


Oiaat  Britaia . 


oanaaar 

WsMtadiaa. 
Meslae. 


.Saperto 


919.090300 
9307.041 
17309390 


*alBll909>..... 

RaiS::::: 


90324. 
1309300 

34,161 

7322 

800 

11340 


83..MWi9B03<8.743  914317.980 
7303381    60.149.I60|  97,001 

• 180308 


99 

900^     9399317 

40,000 


Importa. 


Wit. 


730  933. 


/aM.1. 


166.709 

0.103,979 

7,960,778 

4.678379 

227.302 

811.066 

73347 


940.732.249 
93.920387 
18,078.950 


The  imports  an<l  e.xp<)rt3  of  gold  and  silver  for  the  eight 
months  tiare  been  as  follows: 


MoirrH. 


Oraat  Britata . 

Itaaae 

Oarmaar 

ITaMlaiUaa.. 


Weak.       Mmtt  /■n.l. 


9780380  989391 


>S3309 


.     1.777 
8361336 
84346 
977399 

10^979 
1.771 


91.1193001986361 386 
987301  26,688388 
048,701'  34389380 


WMk.      IMMMJan.l. 


95.790' 


701 
0.904 

ilsool 


913,277 

6.176 

5.761 

349,833 

682.413 

1365,136 

06.433 


917.940  93.099.007 
16.820  1,430.006 
18.602       1,2-20.179 


rOB'ioii  Tbaob  or  Ntw  York— MoTfHLT  Statbukht.— In 
oddition  to  tlM  other  tables  given  in  this  department,  made 
lip  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  Iloaie. 
Tke  Ont  st*t«ment  coven  the  total  ImDorts  and  ezporta  of 
mardttadiae  and  tho  Cnatoma  receipts  for  the  eight  months 
of  tte  loot  two  seaaons. 


MsaoWAitDiM  Morsirairr  at  Nbw  Tobk.  crvroMS  Raoaip-nk 

AT  mrw  Tuaa. 


MM. 


ISMl 


•  •  I  • 

4«.7M.Al>    M4S4.0SIX  UMt.U* 

««Mi.''ti.  M/tn,oa>  tT.iT7.aat 
tiMia*M» 


tS.*«(3M 
tojwaat 


'9m,i»tjMm»jm.tii>9imM^gmku.i7t, 


mjotaMt 


t74»MS; 
*4.1*T.SSS 
ITS 


t«,4a*ji* 


t«.it43T* 

io.orr,44< 


TjecflSii 
;jso.of9 

T4l*.«tll 


it3iH.m 
•.Mz.tas 

•.T«8.«S 

ai.wt.ost 

H,10I.I06 

7,»1".S»T 


8.tt«,M«  lo.mi.Toa 

Kt»0,TM,    |0,fW,in8 


«a3'^s«4.  njMjtoi 


Jaasarr.. 

KebriurT.. 

Mweli 

Anrtl 

Mat 

JniM 

JalT. 

Aosnit.... 

Total.. 


Oou>  MoraiKNT  at  Ntw  Tobk. 


ImporU. 


I80S. 


T.<  17,066 

•,7«.«te 
isejoT 

(0a.T61 

tst,teB 

878.888 

naMi 
s,asD.ae6 


11M6. 


;»a.ia« 

*JMI.OVt 

a,cao.iT8 
s,s8s,sei 

M8l.aS4 

tsaaer 

1.S*4,107 


Bvpofit, 


10.188.473 

i,»aw,i8t. 

M  1.006 
t.«7».077 
18.086,464 
6376.0U 
MMISTC 
60.5(0 


tt.tl7.tl6    28.1»3.a74     t».004.(Hr- 


t6,tl0,«00 
I,S6a.4l> 
S,10I^SM 
t3T4J0t 
l.I«S,468 

t.310,»7t 

ia,iM,T5a 


6&a»i.«3» 


9iLT«E— Naw  Tobk. 


ImpttrU. 


1890L 


• 

0*0,864 
0T«,1 
73S,ia6 
78l,47t 
7«8,286 

»:«.oot 

1.191,471 
SM.OOO 


a^io."*! 


Sxportt, 

ises. 


4,»ao.aa»  - 

4303,368 
4,S0«3I0 
«,43t,010 
4.M  3,676 
3.649,683 

6.ra3,4oa 

1.808,184 


86,3U.0!ii 


— MeHTS.  Tobey  and  Kirk,  S  Broid  St.,  advertise  to-daj  for 
securities  of  various  gas,  telegraph,  railroad  and  other  com- 
panies that  they  desire  to  purchase.  Their  card  wilt  be  found 
m  the  front  p»rt  of  the  Chboniclb  weekly  and  should  be  re- 
ferred to  reKularly  by  all  ioteretted  in  the  purchase  or  sale  of 
outside  securities. 

—Mr.  John  Oault,  who  for  the  pist  eight  years  has  been 
located  at  Montreal  as  the  Assistant  Maaairer  of  the  Her- 
chaota' Bank  of  Canada,  has  C'lme  to  New  Y.irk  as  one  of 
the  agenta  of  jthe  branch  in  this  city  at  53  William  Street. 

—The  otatem«>ut  of  the  Credit  Lyonnais,  Paris,  on  July 
SI  will  be  found  in  our  advertising  department. 

City  Railroad  Seeiritieo— Brokers'  Quotations. 


AUaa.  A  vs..  B'klra— 
Coa.  6^  g.,  193I..AAO 
ImplTSa,  t-,  1»S4..J*J 

aiaaL  St.*  ral.P.— Stk. 
lit  mort-  7*.  1900.  J*J 

BnM>kln  Bapla  -TraaMt. 

8' war  a  7  th  A  T*. -etook. 

in  aort.,6«,  1»0«.  J*D 
M  mart.,S«,1914.jaj 
■'war  Ut.t«.(iiar.l9*4 
Id  S*,lat.aa  rMifU  1906 
OoaaoL  S«,l»«S...JaD 

■laalilia  OUv-aiMk.... 
OoaaaL  ■«wl941...jaj 
Bkln.Oraw«^** .  I90S 
B  kl'a.Q'BsO&aaab.  1  *■ 

Bklra.aAM'wVwB-Stk 

s«,i»se.~> 

Oaaual  aroMt«wa— 8U. 

Oaii.Pk.irAK.BlT.-au. 

0«aaal.7a,lWM...JaD 

0UBabaa4l  (U  Ava.  »•. 

aaiMTp^Aieih  Bt.-8u. 

lat  ■««t..l886...A*0 


Bid.     Aafc.  • 


1104  <t 

.       .       86 

19     I    31 

llOrl      108 

*1        t« 

180  196 
10I<|I104>, 
10«  109 
110  113 
100  104 
114  114>* 
ISO      109 

..  IIOS 
103    I 
98      ICO 

I   ISO    

1107     110 
197      

1116        -.  .. 

ISO   'leu 

lot) 

111 

l»0 

to* 


111>« 

IM 


IX  D.  B.  B.  *  Barr-SU. 

lal,i|old.»a,18fl.J*D 

Scrip .................... 

BUbtl  ATaaaa-SUMk. . . 

Borlp,  Of^  i»14 

I4M  a  Sr.  ^  Par.— atook 
434  St.  Man.  a  8t.M.  At 

lat  mart.  Sa,  1910.1f  *f> 

td  marc  laooaaa  Sa.JAJ 
Iia>.ATa.aPaT^ParT7  la. 
MatntpoUlaa  iTaeUaa. . . 
math  ATaaoa— Stoek... 
,a«ota»  Avaaaa— 8«eok.. 

la»iaan.,Sa,1909.1fa> 
'  DakaBtBTala.l9oa.jaj 
9izth  Av«aaa-«tMi.... 
ThM  Avaaaa-Osatt... 

lat  mart.,  Sa,  19S7.JAJ 
TwaatT-Thlrd  St^-Ofk. 

Dab.  8*.  1908., 

Union  Rt— Staek 

Icn6>,1948 

Waitobaat*T,  l«t,(a.,6a. 


161 

109 

«  99 

»a« 

110 

810 

6b 

{110 

iVi>i' 

98 
167 
146 
104 
101 
18S 
16S 
118 

•00 

1100 
)101 


TUi 


186 
lit 
100 

8a» 

iiai( 

330 

80 

114 

eo 

11911 
»» 

i6d~ 

lOS 
108 
195 
168 
110 

SI" 
184" 


(  And  aeeratd  Intaraat  a  ■z.diTtdaad. 

Q08  SecTltleo— Brokers'  QuoUtions. 


SASOOMPAKII 


B'kljrn  Uaioa  Saa-atoek. 

Boada 

OMHtaL 

■(JorMrottr). 


Jwaap  OHp  *  Hobokaa.. 

Matrapoinaa-Boada 

MataaitS.  T „ 

R.  r.ABaatBtv.  lalia.. 


OaaaaLSa 


a8i> 
104 
l«5 

"w" 

180 
108 
310 

97 

67 

31 

88 


SAS  CWMPAIIiaS. 


Aak. 


88  ••  Pooplaa' iJarMT  Oltr).. 
106      WUUaaabara  fat  Sa... 

PaHaa  Maaiatpal  8a.. .. 

T5     BaAkaMa...— 

101    inkaada,  Oa,  iSW 


110 


^VPaal.. ...... 

Boada.  »•..... 

..™i«£aar4  piat 
•>*•     Oomma..^.. 
SS     Waatara  Oaa  .. 
33        Boada.  6a. ..„ 


Bid. 

Ito" 

104 
106 
196 
110 

60 

79 
100 

76 

46 

86 


178 


301 

114 

68 

81 

104 

79 

se 

87 


Nora.— -rbia  wiak'a  prtoa*  ara  moatlr  aomlaal. 
<  A  b4  aoaraad  laiaraat. 


Aoetion  Sales. — Among  otlier  seeiirltiea  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Measra.  Adrian  H.  Muller  ft  Son: 

Mhmm.  I  Jtaiuia 

480  QoodTSar  Shoa  KaehiD-  I  943.000  8aaU  Crut.  Qtl.,  Bo- 

ary0a.,W3ea.9i4  50p«rali.  I     rua.|lo«  .'Sa,  1833  to  1913..   00 
708tlekaar  wareliaaaaOo.  10    |93V00it»eba>tl<io.>k  aMuoae- 
I     haad  RR.uf  .ifai..  I«t5a,'23.  35 

gaafctug    and    ^tuanctiil, 
Spencer  Trask.    &   Co., 

BANKERS, 

97  *  99  PINE  STKBRT,  •  •  IfEW   TOBK. 

65  tIaU  mrft,  Albany 
INVESTMENT    SECURITIES 


Samuel  D.  Davis  &  Co., 

BANKERS, 

no.  36  itali.  mt.,  nkw  york. 

Samczl  D.  Davis.  Cras.  B.  Van  Nostrand. 


OBOBOB  Babclat  MorrAT. 


ALBXAifDaR  M.  warra,  Jb 


Moffat  &  White, 

BANKERS 
30PIKIB       TRKET  -  NBWTOBK. 

INVESTMENT  SECURITIES. 
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glw  %VLnktxs^  ^a^jettjc. 


DITIDBND8. 


Kama  of  Oompony. 


Hailroadu  (Nlrain). 
Chic  4  E»«t  111.  Iiref.  Oiiiiir.).... 

EvmsTlll*  *  Tern-  II.  pref 

irew  York  N.  H»t.  ft  H»rt  (qn»r.) 
Frtt*.  Young«.  4  A«l>  «<">> 

do  do         prof 

Trnat  Companies. 

AUaotlo  (qoarl 

Franklin,  Brooklyn  (quiir.) 

T»U»  Onar.  4  Trust  diaar.) 

niacellanewu  a. 

Oambrla  Iron  

Menentbaler  Llnotj'pe  (qaar.).. 

dn  do  (extra).. 

Penn.  Heat.  I.lirht  4  Power  pref. 

Union  Ferry  (Quar)  

Union  Typewruer  l»t  pref 

do  do       Sdpf.{eitra) 

•Wealliiyhonpe  El.  MfK.  pi.  (guar.) 


Per 
Oenl. 

WKtn 
Payable. 

2 

Oct       1 

Oct.     18 
Sept.    30 

Sept.    25 

2 
2 
2 

Oct.       1 
Oct.       1 
Oct.       1 

2 

1.! 

1 
31.1 

Oct.       1 
Oct       1 

Oct.       6 
Ott.       1 

Oct.       1 

Oct.       1 

Booktclo$ed. 
(Dayt  inelutice.) 

Sept.  17  to  Sept.  20 
Oct.  1  to  Oct.  15 
Sept.  20  to  Sept.  80 
Sept.  20  to  Sept.  25 


Sept.  28  to  Oct.      1 
Sept.  24  to  Sept.  30 

Sept.  23  to  Oot.  1 
Sept.  21  to  Oot.  5 
1  Sept  22  to  Oct.  6 
Sept.  20  to  Sept.  SO 
Sept.  22  to  Oot.      1 


Posted  rates  of  leading  bankers  follow: 


Sept.  18. 


Prlrde  bankers'  sterling  bills  on  London. . 

.'rime  coiumercial 

Docoiuentary  commercial 

Parll  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Fraaklort  or  Bremen  (reiobmarks)  b'kers 


Sixty  Days. 


Demand. 


4  92    in  83     A  8t>««4  85 

4  81    '<»4  SIM         

4  SOM'aii  80>s         

522ia-5  2113if  5  2058-5  IPlSie 

39n,«3>39^  391S1A®  40 

94^I6®9438  i941»|g  a  95 


United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $56,000  4s,  coup.,  1925,  at  1145^  to  115}^; 
$25,700  4s,  coup.,  1907,  at  107  to  1073^;  $16,800  48,  reg,  193.5, 
at  115  to  115>i;  $7,000  43,  reg.,  1907,  at  lOo;)^  to  108J^;  $41,000 
5s,  ooup.,  at  110  to  1105^,  and  $1,000  Ss,  reg.,  at  91.  The  fol- 
lowing are  closing  quotations: 


*  On  Inatalmenta  paid.    Bee  Item  on  another  page. 

WA1.I.  8TBKBT.  FRIDAY.  SEFT.  18.  1896-3  P. 


M. 


The  Moiier  Market  and  Financial  Situation.— Business 
In  "Wall  Street  has  not  been  stimulated  to  any  considerable 
«xtent  by  the  developments  of  the  week,  but  confidence  has 
been  strengthened  and  a  more  hopeful  view  of  the  future  is 
taken  in  financial  circles. 

The  fact  tliat  the  people  of  this  country  are  alive  to  the 
importance  of  the  issties  in  the  present  political  campaign 
was  demonstrated  by  the  Maine  election  on  Monday.  The 
result  may  no  doubt  be  taken  as  a  fair  illustration  of  New 
England  sentiment  in  regard  to  the  Chicago  platform,  and 
evidence  is  accumulating  that  the  same  sentiment  prevails 
"▼ery  generally  in  a  majority  of  the  States. 

Gold  imports  continue  to  be  an  important  feature  and  are 
(lerfeotly  natural,  as  will  be  seen  by  reference  to  the  trade 
figures  for  the  month  .of  August  given  in  a  previous  column 
reported  by  the  Bureau  of  Statistics  this  week.  These  show 
«n  excess  of  merchandise  exports  over  imports  of  over  $19,- 
000,000  as  against  an  excess  of  imports  over  exports  last 
year  of  over  $15,000,000,  or  a  difiference  of  $34,300,000  in  our 
favor  for  the  month  of  August  this  year. 

T1»e  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  8  per 
oent.  To-day's  rates  on  call  were  5  to  6  per  cent.  Prime 
commercial  paper  is  quoted  at  9  per  cent  for  the  very  best 
jprades. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bulUon  of  £574,614,  and  the  percent- 
age of  reserve  to  liabilities  was  56-14,  against  56-30  last 
week  ;  the  discount  rate  remains  unchanged  at  2t^  per  cent. 
The  Bank  of  France  shows  a  decrease  of  14,575,000  francs  in 
gold  and  3,575.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Sept.  12  showed  an  increase  in  the  reserve  held  of  $184,900 
«nd  a  surplus  over  the  required  reserve  of  $8,767,825,  against 
$8,228,650  the  previous  week. 


£Of    w*«M  a**saa     mivj^' 

4s,  1907 rejr 

48,1907 conp. 

4s,  1925 reg, 

4s,  1925 ooup. 

5s,  1904 roK. 

5s,  1904 coup 

8s,  onr'cy,'97.  .reg. 
6s,  oar'oy,'98...reg. 
68,  oar'or,'99...reg. 
4s,  (Clier.)1896.reK. 
4s,  (Oher.)1897.reg. 
is,  (Cher.)1898.reK. 
jg,  (Cher.)1899.reg, 


Interest 

Sept. 

Periodn 

li. 

Q.-Moh. 

'  90>s« 

( .-Jan . 

•106 

5  .-Jan . 

*107i4 

C,-Feb. 

♦US'* 

t,-Feb. 

115  >«' 

(.^-Feb. 

nioi4' 

C;.-Feb. 

•110'4 

J.  4  J. 

'loo's 

J.  &  J. 

no2>» 

J.  4  i. 

*104 

March. 

'100 

March. 

•100 

March. 

*100 

March. 1*100    1 

Sept. 
14. 

91 
lOiik 
107^11 ' 

'11541 

11538     X 

llOi*'*' 

'll()>4' 
►100  j' 
'102  "a  • 
'104     ,' 

noo  ' 

100  ■ 

100  ,' 

100  ' 


Sept. 

Sept. 

Sept. 

15 

18. 

17. 

91 

*  91 

*   91 

106 

•10558 

no3'4 

107 

107 

•107     1 

U5i« 

*115 

*1U% 

11514 

114% 

•114% 

'IIOI4 

'110 

•110 

llO"* 

110 

*110 

'100 

•100 

•100 1« 

102  >« 

*10-2>« 

•102 1« 

*10l 

*104 

•104 

•100 

•100 

'100 

•100 

*100 

•100 

•100 

•100 

•100 

•100 

*100 

•100 

"91 
10614 

107  \ 

115 

115 

110 

I10i« 

too 

1021a 
104 
100 
100 
'100 
100 


»  ThlB  Is  the  price  bid  at  the  morning  board,  no  sale  was  made. 

United  States  Sab-Treasury.— The  foUowing  table  shows 
receipts  and  payments  at  the  Sub-Treasury, 


Date. 


8ept.l2 
••  14 
"  15 
"  16 
"  17 
"    18 


Receipts, 


2,40^,027 
4,084,974 
2,257,121 
1.844,108 
2,598,740 
3,574,521 


Balancet. 


Coin. 


1232S0,113 
4;i30;657  123,13-<,144 
3,903,l73|l2.;,938,598 
3,053.486  123,(i9l,468 
3,453, :i'iCil22,509.201 
2,l85,139!l24,812,137 


Total'   16,767,494'   21.031,596 


Coin  (Jert's.\  Currency. 


S  I 

1,201,183 
1,380,842 
1,226,346 
1,311.267 
1,472, SOI 
1,3.9,793 


t 
70,167.039 
70,083,*^66 
68,791,659 
6  7,304,490 
«6,9Li>,601 
6S,139,358 


Sovereigns f4  SS 

Napoleons  - 3  86 

X  X  Keichmarks.  4  70 

25  Pesetas 4  75 

Span.  Doubloons.  15  55 

Mex.  Doubloons. 15  50    ■alS  75 

Fine  gold  bars ...      par  a  i«  prem 


1896. 
Sept.  12. 


I),6OT,7 


Dlfferen'ttrom 
Prev,  wetk. 


1895 
Sept.  ]  4. 


1894 
Sept.  15. 


Oapltal eO,627,700       ..........         62,622,700    81,622,700 

Cnrplna 78.394.000       71.512.100|  71,04  1,900 

Lsaoa  4  dtsc'nt*.  453,(98,800  Dec.  371.300  522,«B8.9U0  49.5.087,100 
Olronlatlon I    18,711.700  Inc.    732,2001   13,663.5001    10,070.800 

MetdeposlU 445,664,300  Dec.1.417.500  571,750.200,586.634,4)0 

51,961,800  Inc. 2,764,'I00,   62,51.'>,500i   91,288,300 

68,219.600  Uec.2,5S0,0OO  107,108,800;115,32l,tOO 


0peo4e. 
ijtfiAiieaAm.V.. 

IteiTve  held 

'I/esalreeenre 

Barplua  reeerve 


130,181,400  Inc. 
111,413,575  Dec 


184,900  169,ti21,300  206,612,300 


351,375  142,939,050  116,658,600 
8,767,835  Inc.    539,275    26.685,i25Ql  59.853,700 


Forelirn  Exchange.— There  is  no  material  change  to  note 
In  the  market  for  foreign  exchange,  which  continues  easy 
under  a<  ibundant  supply  of  bills.  There  is  a  very  limited 
demand  exot,  t  ftrom  gold  importers,  and  rates  have  further 
declined. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
Ixty    days'  sterUng,  4  81>i@4  81?^  ;   demand,    4  83;!i(g4  84; 
esbles,  4  84)^(94  84>^. 

The  folio  wins  were  the  rates  of  domestic  exchange  on  New 
"York  at  the  ui:der-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  %  discount, 
«elling  par ;  New  Orleans,  bank,  par ;  commercial,  $1  50  dis 
oount;  Chicago,  $t  25  per  §1,000  discount ;  St.  Louis,  30o.(^ 
4lOo.  per  $1,000  premium,  j 


Coins.— FoUowing  are  current  quotations  in  gold  for  coins  : 

®$4  8»       Pine  silver  bars...  —  65^1®  —  ee"* 

-a   3  90        Five  francs —93    ®  — 95»« 

«  4  80       Mexican  dollars..  -505i»  —  523t 

®  4  80  Do  unoom'oial..  —  —  9  —  

®15  75       Peruvian  sols —  46i«a  —  47'a 

English  silver....   4  80    •8  4  80 
U.S.  trade  dollars  — 65    ®  — 75 

State  and  Railroad  Bonds.- Sale.s  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  fund.  debt.  3-3s  of  1991 
at  58. 

The  market  for  railroad  bonds  has  been  exceptionally  dull 
and  narrow.  Changes  are  quite  irregular,  although  in  the 
active  list  lower  quotations  predominate  and  range  from  Ji 
to  1  per  cent.  The  market  has  been  firm  to-day  and  some 
fractional  advances  made  on  a  limited  volume  of  business. 
Toe  active  features  include  Atchison,  Mo.  Kan.  &  Texas, 
Rio  Grande  Western,  Texas  &  Pacific,  Ore.  Short  Line, 
Northern  Pacific,  Rock  Island,  Col.  H.  V.  &  Toledo,  Ches. 
&  Ohio,  Wabash,  Reading,  Southern  Ry.  and  West  Shore 
bonds. 

Railroad  and  Mlscellaneons  Stoekg.— The  course  of  the 
stock  market  this  week  illustrates  how  little  interest  the 
outside  public  now  have  in  Stock  Excliange  transactions,  and 
how  completely  the  market  is  in  the  hands  of  the  profess- 
ional element.  The  advance  of  Ji  to  1  per  cent  which 
followed  the  news  from  Maine  on  Tuesday  morning  was 
soon  lost  in  the  eagerness  of  traders  to  realize  the  profits 
which  were  within  their  reach.  On  Wednesday  stocks  of 
all  classes  were  dull  and  weak,  and  not  until  1  hursday  was 
there  any  change  in  the  tone  of  the  market.  The  market 
continued  dull  but  generally  firm  to-day,  and  substantial  re- 
coveries from  the  lowest  prices  on  Wednesday  have  been 
made.  Activity  in  the  railroad  list  has  been  confined  chiefly 
to  a  few  stocks,  in  which  net  changes  are  generally  unim- 
portant. Among  the  exceptions  is  Manhattan  Elevated, 
which  advanced  nearly  4  points  on  Thursday,  the  reasons  for 
which  were  not  apparent. 

The  industrial  list  has  been  more  erratic.  American 
Sugar  sold  ex-dividend  on  Wednesday  and  declined  8J^ 
points,  which  it  has  since  recovered.  American  Tobacco  lost 
5}^  points  on  reports  of  renewed  aggressive  competition. 
Chicago  Gas  was  weak,  losing  Z%  per  cent  on  rumors  of  active 
hostility  to  trusts  in  Illinois  but  has  advanced  to-day. 
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NEW  TOBK  STOCK  EXCHANGE— ^Cr/FB  STOCKS  for  tceek  en  ling  SEPT.  IS,  and  sinee  JAN.  1,  1S0«. 


aiQOSST  AMD  LOWK8T  PBIOKSL 


nooK& 


Acltve  HR.  Htocka. 

ll^'ALTon.  .k  d.Fe,  alHusUL  paid 
17%'         Do  prer. 

^  AtlanOc  A  Paclflo 

13»8  Baltimore  *  Ohio 

21     Brooklyn  (Upld  Tnuult 

89     Canadian  Pacllto 

4i>«  Canada  Snathem 

liHH«  100^  Central  of  New  Janer 

'13>4    14>«|Oratnl  PaeUo 

13^    13<«'0benpeakedk  Ohio 

154     157    IOhlea«o  *  Alton 

66i>i    67>*0hleacoBarUn«ton  AQolnoy 
Chleaco  ABaatam  nUnoU... 

OklMco  XU  vaokee  A  8t.¥aui 

BO  pref. 

Okleaco  A  Northweatsrn 

__,    oo  pref. 

OMaaca  Boek  laUnd  A  Pael  flo 
OUoam  St.  Paol  Mian.  A  Om . ! 
_      "•  praf. 

OtoT*.  caadii.  Cklo.  A  St.  L... 
„  .    Do  pref. 

Oolombu*  HoeUafTaL  ATal 
_  .    Do  pear. 

DabkvareABndaoB 

0«towMreLM>kawaau*Waat 
OeaTtr  A^o  Qranda 

BiM 

Do  lilt  pref 

Do  2d  pref. 

■▼•MTino  A  Tarn  Haat«. . . 

Qmx  thn  that  a.  prat 

nUnotaOeatraL.V. , 

lowaOeotral 

Do  prat 

Lake  Bfla  A  Wmhr....^ 

Lake  Bkore  A  lllak.aoatfira: 

lioac  laland 

LoinanUe  A  NaahrUla 

I^oalar.  New  Albaoi  ACUe.. 

..    .»•  Mor 


the 
Weak, 
Sharea. 


ot|       Ban^  for  rear  189& 


5,924 
2,460 

i',2sd 

S73 


920 

4,683 

4,204 
107,622 


pref 


10 

154.751 

584 

6,243 

15 

2?,520 

350 

100 

2,384 

117 

100 


[On  bant  of  too-$tuttt  leli,] 
Lowest      i     m«heat. 


8>4  An;.  7 
141a  Au.;.  7| 
i«  June  10, 
10ia8«pt.  2l 
18  Aug.  10 
62  Jan.  4' 
40\AUK.    7; 


17%  Petk  2« 
28i«  Feb  24 
'gfeb.  • 
44  Jan.  27 
25ie  Apr.  2S 
62\  May  27 
51%  Feb.  lO 


87<«  Aug.  10  IO914  Apr.  2» 
13>«Au«.  22  15%  Feb.  i-t 
It     Auk.    8    ISVtApr.  .:» 

155  Apr.  2155  Apr.  t 
53  Aue.  7  821^  Apt.  v« 
37>«AUK.  10  43  Jam.  f* 
90  Aug.  11' 100 >t  Mar.  » 
59'g  Aug.  10|  79''g  June  17 

117>«Au<.  7  130>«Mar.  8 
85>e  Aug.  10  106\  Apr.  33 

140%  Aug.  28  l.tO  June  30 
49'*  Aug.  7  74T,  Feb.  24 
30>«  Aug.    8'   459g  Apr.  37 

117  Jan.  7,I25>aJuly  S 
IS"*  Aug.  8;  39>«  Feb.  1» 
73  Aug.  71  90'«  Feb.  3» 
12>«  Aug.  10    ISi^Jan.  3» 


Mawopeut—  Traettoa.. 

MleMJ^OaMral. , 

Mvatta  A  sv  '«au 

Do  l.t  prat. 

Do                    2d  Dial. 
lClaaeu1KaaaMAT\uaa 

Do  prat 


800 
484 
2:3 
100 


10 
345 
310 
«85 
100 
811 
819 

8S 
41,198 
515 


51  Feb. 
15»s  Mar. 
41%  Mar. 
85  Mar. 
34  >•  Feb. 
'""      May 


4 
3A 
17 
17 
IS 
24 

7 


50     Juae22    60     July  32 

441>'lI4>«  Aug.  10  129%  Feb.  U 

100  138     Aug.  10,166    June   • 

10     Aug.  25'   14     reb. 

37     Aug.    7;    " 

10>4  Aug.    7 

27     July  29' 

13     Ailff.    &{ 

34     Aug.  15 

108>«  Mar.  13  131 

84>aAnx.  11    98     Jaii.  XX 

a>aAu«.  13    10>4F«;       7 

19     Aug.    7!  38     Ayr.  3» 

12>«An«.  10,  S8>aFeb.     & 

55>aAug.    81  75     Feb.     7 

134%  Jan.     7,154%  June  17 

•8     July  31,  <»4     Jan.     7 

87i«  Aug.  26    55%  FeU  34 

1     Ai'.^.  26    10<*  Feb.  18 

>,3M^     4     Aug.  3«l  34%  Feb.  18 


Pt«l. 


•  It'll. 


•7'« 

40  . 

IM 

•70        .  .     , 


IS%;  *11%  13    I 

49    I  445%  45% 

S%|       5I«  5t« 

l.'^V   *14  16    I 

ll.'i>«Tl08>«Ill>( 

10l>«',x99  99    I 

01    I     96  90    I 

ao    I     56%  58% 
I  U7>«>  14*     143    I 

37  ^      25%  26%! 

30%>     20  SO 

83>4'     82  82 

«%l      *4%  4%' 

18    I     18  18    I 


•10%  13% 

44  44 

»%  .^% 

114%  14% 

lilO^lll^s 

99%  Ui't 

59%  61 

•95  98 

57  59 

143     143 

2«%  37 

20%  21% 

82  82 


7*» 


>•%     a% 

7%      7% 
•7%       9 


>% 

7% 
7% 


>%  50%'     49%  5t 

^%  18%    M?  19 

•)  7»        -70  76 

iW  80%      79%  81 


4^%  49% 

M«%  1* 

*70  75 

79%  80 


4'4 
18 
'  ■  "i 

•  ■»•• 
3N 
7% 


4>4 

18% 

iVi'*! 

6iJV| 
20  >« 

a% 

7>« 

7'ii 


MobdaAOhlo 

Waahy.Oiattani>aca  AatLonla 

Now  Baxland 

Hew  YorkOBntral  A  Badaon. 

Mew  York  Chloa«o  A  St.  t«ala 
Do  Ulpraf 

Do  3d  pref 

Hew  York  New  HaTOa  A  Bart. 

Mew  York  Ootarle  A  Weatera. 

Mow  York  Huaq.  A  Waal,,  naw. 

Mort.  A  Waa*em,all  InataLnl 

Do  pret.,tr.alfa.aIllna.p<L 

Nor.  Pao.,  all  Intlalu'i  paid 

Do  pref.,aU  Inatal.  paid 

Or.By  A  RaT.Co.  ree.  —A.  pd. 

.  Or.8.L.AU.Mor.rso.allln».  pd 

16%  Phlla.  A  Boadlac  2d  Inat.  pd. 

12     PltUbiuvOtaa.  Ohto.  A  St.  L. 

'     _       Do  pref. 

PMaborg  A  Waalan ,  prat. . . . 

Rsaie  WatortowB  A  Ocdoasb. 
.  Bl.  Lools  Alt  A  T.  B.^.ieoU 
S%M.LoaUSoatliW( 
8%  Do 

7    BLPaalADolath. 

..  W  mi  Minn.  A  MaBlto£k?f! 
lS''i*8oaiheraPae(aeOa 

7>4;8ouUiani.TaClaf  Iraat  oertlf. 
21%,    Do  prfL,Totfiictnutoart. 

6>dT»saaA>iMilBo_ 

35    TMado  A  Oklo  Oaatral 

7.n    '         Do  praL 

5\  L'nion  Paolflc  tnut  raeaipta.. 

2  I'nlno  PaelBo  I>enrar  A OaU. 
5%Waba*h „ 

14    I Do  prat 

6%^Whaella«  A  Lake  Bf1a...r„. 
34%;         Do  prar. 

3  I  WIee.  Oea.  Oo..  rottng  ir.  ctta. 
I  niarcllaneoua  Htoeka. 

13%  Amerteaa  Cotton  OU  Co 

46    I  Da  pref. 

5%      5%  AMertean  Splrita  Mfg.  Oo. . . . 

414%    14%  Do  "      prer 

lll''8lt4    lAaartcan  Sugar  RaABlng  Oo 

•99%  100  Do  prat 

6t       62%ABarloaa  TobaoooOo 

V97       97    I  Do  pref. 

60%    59%OUeaaoOasCX>.,oarta.otdep. 
1 44  m  45    lOBMolldatad  Oaa  Ooiapaay . 

27       £8    OaMralBUotrioOto 

21%    2l%Mallonal  LbmIOb 

88%'  l>o  pref. 

4%Vorth  AmerloanCXi 

13%Paoliln  .Mitil 


123 
4 

210 
4.811 
0,843 


V>3«  r4%  Aug.  13  113%  Feb.  11 
788  79%  Aug.  10;106%  May  9» 
80|  89  Aug.  28  97%  Pebt  11 
81%  Feb,  n 
83  Feb.  SI 
53%  Apr.  •• 
13%  Feb.  n 
31%  Feb.  W 
89%  Apr.  84 
85     Jan.  U 

si  %  Jan.*  89 
99%  Feb.  10 
15  Jan.  8S 
80  Jan.  32 
35%  Apr.  IS 


89  Aug.  28 

II  Aug.  81 

5t  An«.    8 

SO  Aug.  10 
9%Au«.    6 

16  Joly^ 

15  Augf7 

14  Aug.  10 


10&20      Aug.  14 
1.667i  88     Aug.    6 

200      9     Aug.  11 
ftO    67%  July  28 
1,850    SO     Aug.  10 


36 

725 

1.63) 

3,645 

100 

i".795 
3.162 


300 
29,295 


13 

40 


8\    40'.. 
M7I..    17^ 


}«2\ 
4% 

18% 
112% 
143%  lU 
•66%       " 

80 

(3% 
7% 

•7% 

SO>a 

n« 
;72% 

x80% 


life 


1 

7i, 


I'aay 

1  v  kk'!.' 

>ll  lud.pd. 

ill  IDH.  p<L 

ler  Oo. 

pref 
Oo.  ... 
pref. 


,  ijjsln 


81%  Weatera  Daloa  Telegraph 
\  BaforapaT 


160     July  23  186     Ftb.  10 


11%  Aug.  10 

6     Aug.  11 

13     Aug.    8 

1%  Apr.  29 

•4%  May    8 

l%May  83 

<10     Apr.  16 

110      Fab.  18 

13%  Apr.  14 

•3%  Jan. 

11     Aug. 

40%  Aug, 

17     Jan. 

16     Feb. 


7 

.    7 

18 

15 

8 


15%  Jan.  St 
11%  Jan   31 

31%  Feb.  9 
9%  Sept.  15 
13%  Sept  » 
12%  Sept  » 
20%  Si'pt  » 
33  Apr.  14 
13%  Si'pt.  IS 
16%  »ept  9 
18%  Feb.  7 
69  Feb.  37 
90%  Jan.  8X 
18%  Feb.  lO 
-  Jaa.  f 
Jaak.  S 
7 


1S7  108     Sept  15  118 

100    53     Aug.  14|  eOi_ 

200      2%  Aug.  10      6%  Feb. 

400,     6%  Aug.    7    13     Fob. 

100    15     Sept  16    87%  PON  84 

t84      Sept  lO.   91     VMk  !• 

lot     Aug.  11  115     Jan.  U 

1,430!   15%  Sept  1»   33%  Jan.      ' 


3,703 

10,020 

1,360 


60 


3  to 
3,445 

13,170 
865 


1,360 

410 

3,703 

204 

323.084 

708 

60.052 

210 

23.285 

802 

10.912 

l.W.'i 

377 

1,250 

3,325 


6%  Aug. 
15%  Aug. 

6  Aug. 
33  June 
76     Apr. 

3%  Jan. 

l%Aug.3»i 

4%  Aug.  71 
11      Aug.    7 

5%  Auu.  27 
30%Aug.    8, 

1%  Auff.  81 

8  July  30 
37     Aug.  10 

4%  Aug.  7 
15%  Sept    t 


II      FeU 
33%  Feb. 

8%  Feb. 
35  May 
75  Apr. 
10     Apr. 

5%  Fab.  1» 

7%  Feb.  24 
19%  Feb.  24 
13%Febk  14 
40%PMk  1» 

4%  Feb.  84 


14 
8» 
81 


19     Jaa.  3T 

69     Feb.  II 

6     July  29 

81      Aug.  14 

96     Aug.  101126%  Apr.  31 


93%  Aug.  8 
61  Aug.  10 
95  Aug.  4 
44%Au«.  8 
133  Aug.  10 
20  July  16 
16  Aug.  10 
75  Aug.  27 
3%  Aug.  T 
15%  Aug.    7 


18.1021 
1,280{ 


0O«  138     Auir.    7 

IIO.OOO    6«%»><<pt  14 

13     Ju  y  20 

3'«  Aug.    7 

'ftOO;      6%  Aug.     8, 

47.^1      ."^-gjuly  16i 

11,(180    41%  Aug.  10 

615     t4%Aiii(.     8 

3    Rn%  Auv    18 

18.284    73%  Aug.  10 


105%  June  12 
96     Apr.     2 

103  Feb.  18 
70%  May     4 

164%  Apr.  20 
39%  .Mnr.  13 
28%  Apr.  21 
92  May  4 
6%  Fel>.  34 
31      Feb.  10 


164  Feb.  11 
70  Feb.  34 
34%  Feb.  "  " 

6%  Feb. 
12%  Feb. 
11%  f;b. 
69%  Feb 
Sn  Jaa 
89  Jan.  15^ 
8''%Ai"-    22 


1» 

7 
7 
a 

14 
IS 


■taCaarlaii 


49U 


THE    CHRQNJCLK 


gi 


[Vol   LXin. 


NBW  fOBK  STOCK  EXCHANGE  PRICES  (Contlaaed)— rjy^Crf  rg  STOCKS.        (%  Indicates  actual  scdea.J 


laAonrB  Btoou. 
1 1ndlMte*  gnltoted. 

'~~      Ballroad  fltoek*. 

AIMBTA  8a*qaehann> ...100 

Ann  Arbor — }5S 

ItrferrwL 100 

BnlU  *0.  8.  W.  pret.,  »•" 100 

■mtrUle  *  Boath.  nl.  prat 100 

SSra  A  ».  T.  Air  IJne  pret..lOO 
l^Mo  BoehMMr  A  Plttoborg.lOO 

B&oSS5'iupidi*KOT::".:ioo 

Okloaao  Great  WMtcm 

SSfTLonaB  A  Wheel,  pret 100 

Otora'Md  A  PltUboTR SO 

DMKetnea  A  Foi  l  Dodge 100 

PrafeiTed r;-v}2S 

Dnloth  8o.  Bbore  A  Atluitl0 1 .100 

Fielerredl — .—  IgS 

EmnsvUle  A  Terro  II.  pref 50 

runi  A  Pere  Marqaette. 100 

Preferred 100 

nUaoU  Oentml  leaaed  lines — 100 

Udlnna  nilnoU  A  lown 100 

Canawba  A  HlahlnD too 

Keokuk  A  DeeMolnee 100 

Preferred 100 

IiOOlBV.  Bt.  LoolB  A  Texns 100 

MflTlftt"  Central.... 100 

MuTloe"  National  tr.  otfB 100 

Marrle&EMez SO 

■ew  Jemsy  *  N.  Y 100 

Preferred 100 

IT.  T.  Lack.  A  Weatern 100 

■orfolk  A  Boatbern 190 

Ohio  Sontbem 10» 

Peoria  Decatur  A  £Taiuvllle.. 100 

Fiorla*  Eastern — 100 

Baanelaer  A  Barato^k.... ^.03 

Ho  Grande  Western  pret 100 

ToL  St.  L.  A  Kan.  CltyH 100 

ProferredH 10« 


Scpl.  18. 


Bid. 


170 
C>< 
17>« 
3 

ioo" 

17 
50 
08 


35 
150 

6 
45 

3)« 


6 

1>» 

» 


t8>« 


60 

4 
170 


Ask. 


Rangt  (taUt)  m  1896.  | 


LowaL 


9H 
20 
8 

105' 
25 
60 


170    July 

6^  Auk. 
17%  Aug. 

7  Feb. 
ISlifJan. 
102     Hay 


165 

8 

50 

4 


8 

3 

12 


1>S 


10 

51 
70 

6 

36 

155 

5 
51 


Jan 

May 
Har. 
Aug. 
Aug. 
Jan. 
Aug. 
Apr, 


3\  July 
lOi*  Apr. 
45     Apr. 


Feb 

37     Mar. 

85     Jan. 

25  Jan. 
6i8May 
2     Jan. 

12    July 

6%i'Aug. 

%  May 

150     Aug. 


70 

"in 

6 
180 


l.'j 


100<4  Aug. 
70     May 

iVjune 

S    Jan. 

ISm  May 

33    Jan. 

5     Feb. 


Highttl. 

183'a  May 
imFeb. 
29^8  Feb. 

7  Feb. 
131  >s  Jan. 
102     May 

25  May 
62i9May 
70  Mar. 
10^8  June 
84 1«  May 
162     May 

9  >9  June 
60     June 

6  Jan. 
I414  Fob. 
50  Feb. 
16  Feb. 
43  Feb 
92  ><  May 
25     Jan. 

8  Jan. 
3H  Mar. 

18     Feb. 

12  "Feb. 

2>8  Feb. 

166^  Feb. 


120 

70 


Jan. 
May 


Z-'s  Feb. 

6     June 

182     Feb. 

46)4  Feb. 

51s  Apr. 


iNACTrvR  Stocks. 
f  Indicates  nnllsted. 


nllacellaneoaa  Stocks^ 

Adams  Express ..IOO 

American  Bank  Note  Co1[ 

American  Express 100 

Amer.  Tel«n:apli  A  Cable 100 

BayetateGasir 50 

Brooklyn  Union  Gas 100 

Brunswick  Company 100 

Chic.  Juno.  Ky.  A  Stock  Yards.  100 
Colorado  Coal  &  Iron  Devel... 100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gaa 50 

Kdison  Eleo.  111.  of  N.  Y 100 

E  lUon  Eleo.  111.  of  Brooklyn. .100 
Erie  relegraph  A  Telephone  ..100 

Illinois  Steel 100 

Interior  Condolt&Ins 100 

Laclede  Gas ..100 

Preferred 100 

Maryland  Coal,  pref 100 

Miolilgau-Penlnsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Orejron  Improv't  Co.  tr. reots-.lOO 

Pennsylvania  Coal..... 60 

Quicksilver  Mining 100 

Preferred 100 

Tennes.'seo  Coal  A  Iron,  pref...  100 

I'lBiirf  Psoiflo  Land  Trust 100 

U.  S.  Cordage,  guar.,  tr.  certfs.lOO 

U.  8.  Express 100 

IWells.  Fargo  Express lOOl 


tl43 


Sept.  18. 


Bid. 


107 

87 
117 


JI4I4 
35 

80 


Ask. 


112 
90 


187 

88 

US'; 

1H 

■90" 

125 
81 

W 

155 
i36»8 

"ii" 

J22'. 
'46" 

23 
80 
60 

46 

52 

tio>* 

296" 
l»i 

8 

■••"■4 
340 
3 
15 

Range  ($ale$)  in  1896. 


Loieest.    {    Highest. 


135     Aug    150%  Apr 


14% 

40 

90 


105  Aug. 
78  Aug. 
12  Aug. 
75>s  Aug 

>s  Feb. 
86  Aug. 

>4  July 
1458  Aug. 
90     May 

38  July 

162Vi  Apr. 

30     Mar. 

21  >4  Aug. 

89     Jan. 

59  "Apr. 
33  Aug. 
35  Feb. 
17  July 
78     Feb. 


501s  Feb. 
40     Aug. 

13  Aug. 
4%  Jan. 
6  Aug. 
8     Jan. 

I4  June 

320     Apr. 

1%  Apr. 

14  June 

5  Jan. 
12  Aug. 
35     Aug. 


116     May 

97  May 
33  May 
9513  June 

^  Feb. 

96>4  Feb 

4>e  Jan, 

34 14  Feb. 

98  Feb. 
4^8  Mar. 

162i«  Apr. 
32^  May 
33i«  June 

100>s  Ma> 

«2>i'jan. 
75  Apr. 
35  Feb. 
30  Apr 
86>«  Apr. 


60  Feb. 
72  Feb. 
2m  June 

61s  Feb. 

8'8  Feb. 
15     Mar. 

4>4  Jan. 
340     June 

2  Jan. 
14     June 

7  "Feb. 
24°8  Feb. 
48     Apr. 


80     Aug.  101     Feb 


'  No  price  Friday ;  latest  price  this  week. 


)  Actual  sales. 


NEW   fOHK  STOCK  EXCHANGE  FILICES.— STATE  BONDS  SEPTEMBER  18. 


BKOUBITIEB, 


AlAbama— Class  A,  4  to  5 1906 

COaas  B,  5s 1906 

Glass  0, 4s 1S06 

OorrencT  funding  is 1920 

Artansae— 8s,  tand,HoL  1899-1900 

do.  Non-Uolturd 

Ts,  Arkansas  Central  BBj 

IrOoinlana— 7s,con8 1914 

atampedis 

■ew  oonols.  4s 1914 


Bid.    Ask. 


90 


101 


96 
95 


SECURITIEB. 


Ml«»ourl— Fund 1894- 1895 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  J&J 1892-1898 

Chatham  BR 

Special  tax.  Class  I 

Consolidated  48 1910 

68 1919 

South  Carolina— 41*8,  20-40.. 1933 
6s,non-timd 1888 


Bid.    Ask 


95 

110 

95 


IDS 


110 
l>s 


BEOnBTriEB 


Tennessee— 6s,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do       new  seriee 1914 

Compromise,  3-4-5  68 1912 

3s 1913 

Redemption  4s 1907 

do  4>«8 1913 

Penitentiary  4iss 1913 

Virginia  funded  debt,  2-3B...1991 
68,  deferred  t'st  reo'ts,  stamped. 


Bid       Ask 


70 


seij 

4 


581s 
6 


New  York  City  Bank  Statement  for  the  week  ending 
Sept.  18,  1896.    We  omit  two  ciphers  {00)  in  all  cases. 


Banks. 
(00s  ooilttaa.) 


t  of  New  York.. 

IfMiliattaii  00 

Marehaots' 

Iteobaslea' 

Anmlcs. .....  ...... 

^Heoix. 

atf 

TndsaiBea's 

Owiliil 

karehanta'  Bxoh'gs 
OaUatlnNaUonal... 
Batohsrs'ADroTen' 
Menhanlm'  m  Trad't 

Otseirwloh 

heather  Mannfao'rt 
■arwa  Hatlonal., 
ilaua<  Haw  York 
iiMsrifmi  Blrnhinr" 

Qannieree 

Bnadwar 

anUle 


Bforib  Amertea 

Hanover 

Irving 

OlUien'a 

Rauan 

"  ckel  A  Folton... 
I  A  Leather.... 

I  Sxohaose 

'■dotal..' 


iTraders' 

BlTer'.".".'.; 

~.  NaUooal... 
QatralNaUanal... 
iieont  NaUooal  .. 
mntli  NaUonal.... 

Pint  National 

Third  NaUonal 

M.Y.Na(.Kxohan(r 

■•w««T 

New  York  Coonty 
aaniiiii  tmerloaa 
I^Me  Natloul... 
■BHi  Avenas.  ... 
Mraun  BxohaBfo. 

Bsrmtnla 

SettMl  Btotaa , 

LlaeolB 


iNaitoaal 

jsra  NaUoaal. 
tNaLBi^/n. 
.Oiiloa  Bank... 
Htr  Mat.  Bank 
.  Pied.  Kzoh'ce. 

Total     


OttpUat  aurpl'g 


•2,000,0 

3,060,0 

2,000,0 

2,000,0 

1,»00,0 

1,000,0 

1,000,0 

760,0 

300,0 

600.0 

1,000,0 

300,0 

400,0 

300,0 

600,0 

S00,0 

1.300,0 

6,000,0 

6,000,0 

1,000,0 

1,000.0 

433,7 

1,600,0 

460,0 

300,0 

700.0 

1.000,0 

500,0 

600,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

3,000,0 

360,0 

8,300,0 

3,000.0 

300,0 

760,0 

600,0 

1,000.0 

300,0 

360.0 

300,0 

760,0 

600,0 

100  0 

300,0 

300,0 

600.0 

800,0 

300,0 

300,0 

300,0 

300.0 

600  0 

300.0 

3,100.0 

100,0 

1,300,0 

soao 
i.ooao 

W.633?T 


Loam.    Speeie.    Legalt.  Deposits. 


•1,866,8 

3,178,7 

98l!.7 

3,U8,9 

3.503.7 

340,0 

3,43U,8 

93,0' 

7,409,0 

174,3 

1,678,8 

204,3 

839,0 

171,4 

636,0 

113.4 

,496,3 

3,493,4 

3,&'26,3 

L583,5 

937.1 

474,7 

889,6 

866,7 

366,8 

683,0 

3,006.8 

385.8 

886,0 

377,7 

818,4 

83.9 

l,3b7.3 

231,3 

417,7 

6,604,3 

8,146,6 

189.0 

1,964.2 

441,1 

667,6 

831,4 

7,380.9 

80H,4 

76.0 

683.1 

434.1 

384,6 

1,431.7 

1,13L1 

604.0 

654,8 

639,4 

811,8 

689,3 

S09,'i 

848,6 

830,8 

368.1 

840.4 

868,7 

906.3 

689.6 

300,8 

883.6 


•11,490,0 

13.H28.0 
8,730.0 
8.429,0 

14,144.3 
3.892,0 

23,848,7 
2.273,6 

33,941,4 
4,033,4 
6,376,6 
1,429,6 
3,190,0 
971,0 
3,653,8 
1.873,6 
3.130,1 

32.775,0 

20,579,1 
6.378,0 
6,955.6 
3.637,6 
9.739,6 
6,66H,3 
1.979.7 
4,883,0 

13.9U0,3 
3,834,0 
3.707,6 
3.436.4 
8,067,0 
3.953.4 
7,6SH,6 
4,168.1 
l.UOBO 

I9.256,U 

34.491,8 
1.164.6 

15,792.4 
7.738,0 
4.899.0 
3,9«0,8 

3  >.Og3.6 
6.752.7 
1.873,1 
3.739,0 
3,781,6 
3.607,8 

12.735.1 
6,808,0 
3.442.1 
3.807.1 
4,»73.0 
5.>'2ci,4 
3.701.9 
1.747.0 
4.8JU.9 
3.0H8.0 
4.819.0 
l.77'«.0 

10737,3 
6.314.0 
8,114.1 
2.065,7 
3.807,9 


•940,0 

1,725,0 

l,453.d 
628.0 

l,a27,7 
108,0 

7,105.8 
136,7 

3,663,4 
635,8 
249,4 
136,9 
135,0 
129,9 
186,1 
328,7 
41.5 
611,0 
406,8 
728.9 
406.1 
330,6 

1.874,7 
632,6 
186,2 
858,8 

8,515.8 
3771 
340,8 
163,0 
440.6 
338,7 

1,019,3 
398,5 
126.0 

3.013.0 

S.671,4 
101,8 

1.493,8 
149.0 
879.0 
367,3 
823,4 

1.890,7 
137.6 
886,0 
606,1 
323,9 

1,'03.3 
873,6 
318.1 
484.7 
810,9 
688,6 
887,4 
166.2 
6^8.7 
1H4.0 
832.0 
ISl.U 
318.9 
462,8 
6'18.0 
31.0 
663,3 


78.394,0  483,e98.8'61.0ei  B 


•2.220.0 

2.215,0; 

1.071.6 

l.l22.Ui 

1,952.8 

811,0 

1.401,1' 

29J.6 

S.-fSO.U 

468,9 

853,7 

139,4 

230.0 

173.9 

273,5 
478.3 

2,3h9,0 

8,073.1 
491.3 

1,391.6 
371.7 
587,8 
706,5 
383,2 
«16,0 

3,051,8 
329.8 
350,9 
612.2 

1,083.8 
377.8 

1,080.0 
930,7 
256.0 

2.148,0 

3,3A2,7 
326.6 

3,656.3 

2,^4.0 
918,0 
4i5,7 

3,153,7 
438.3 
1M3,0 
8T5,« 
265,3 
356,6 

8,731,2 

1,318,4 
411.5 
480.9 
7071 

1,380.4 
370.K 
881.7 
89.1,8 
338,0 
801,0 
194.0 

3.653.7 
819,H 

1.471.0 
4S3.8 
370.3 


•10.950,0 

14.835,0 
9.515.7 
6,868,0 

15.19S.2 
3.512,0 

27,525,8 
1,744,0 

31,781,4 
4,375,8 
4,389,3 
1.341.2 
3,010,0 
925.0 
2.029.3 
1.871,0 
2,223.8 

14,8»4,0 

13,187,3 
4,347,2 
6.449,3 
2.708,4 
9,244,1 
8,120,8 
3.386.8 
4,980.1 

11,777,2 
2,886,0 
2.310,5 
2.884.0 
5.437,7 
2,890,1 
8,113,8 
4,810,6 
1,800,0 

18.328.0 

26,102.1 
1,181.8 

16.153,9 
7.858,0 
5.841,0 
2.990.7 

17,389,9 
6.910.7 
1,235.7 
3,838.0 
3.324.2 
2,388,8 

1.5,452.2 
7,772,'< 
2.876.3 
4,009.2 
6.138.2 
6.589,8 
3,9K2,4 
1.S9J.0 
6.810.0 
2.072.0 
5.837,0 
1.325.0 

10.898.0 
5,262,0 
7.800.3 
1.914,11 
3,814,4 


68.319,6  448,684.3 


New  York  City,  Boston  and  Philadelphia  Banks : 


461,918.3 
45^,9.13.5 
165.790,2 


OapUal  <t 
BANKS.     Surplua.      Loam. 


N.  V,« 

Ang.  16.. 
"    22.. 

•■  29.. 
Seiit.   6.. 

"     12.. 

Boa.* 
Aug.  29  . 
Sept.   5.. 

'•  12.. 
Phlla.  • 
Aug.  29. 
Sept.  8. 


13. 


$ 

133,916.7 
133.918.7 
133.918,7 
13.3,918.7 
133,916,7 

69,361,8 
69,381,8 
69,3S1,» 

36,263,0 
36,263,0 
15.'iH;<.o 


Specie. 

» 
48.883,0 
48.798.6 
47.345,7 


453.070.1  49.198.9 
452,898.8  61,981,8 


160,821,0 
160,479.0 
159,792,0 

102,363,0 
102,518,0 
102. 3H1  0 


7,146,0 
7,359.0 
7,278,0 


Leaalt.    DepoMi.i  Otrc'l'n.  Clearing 


•  •  • 

79,385,6  487,383.7  15,789,8 
77,0,50,7  45'j,298,6' 16.36.5,8 
74.174,2  451.934.8  17.055,5 
70,799.8  14  7.071,8  17.979,6 
68,219,6  115,654,3  18,711,7 


6,333,0  131,393.0 
e,081,0l  132.802.0 
6,303,0  132,U08.0 


28.890.0 
25,628,0 
24,924.0 


98.280.0 
94,Sl9,0 
94  116.0 


10.046.0 
10.0^6,0 
10,081,0 

6,847,0 
6,634,0 
6,678,0 


• 
467.665,9 
141.280,6 
118  580.3 
177.835.8 
130,258,4 

89.767,7 
72.177,1 
64,863,9 

80.344,7 
48.868,9 
S3.»47,9 


•  iVe  nmir  1 100  ciphers  in  all  '/lese  Agur«a. 

f  lEoladlng  for  Boston  and  PUlladdlphla  tbe  item  ' 

Mlscellaneong  and  Unlisted  Bonds  : 


dae  to  other  banks.' 


Mlaceilaneous  Bonds. 

Amer.  Spirits  Mtg.,  Ist  8a... 
Br'klyn  uu.  (^as,lHtcons.  5s. 
Ch.  Jua  <feS.Ya3.-Col.t.g.,68 
Col.  C.  A  I.  Devel.  gu.  58.  ... 
Colorado  Pnbl  A  I.— Geu.  68. 
Col.  &  Hock.  Coal  A  I.— 63.  g. 
Con8.QasCo.,Clilo.— lrttgu.5a 

C0D80I.  Coal  conv.  6a 

Det.   iMscoQ.  Iat5   

Edison  Eleo.  111.  Co  -Ist  58. . 

Do.        of  Kklyn.,  1st  6a.. 

Equit.  fJ.-L.,  N.  Y.,coD8.  g.58. 

Equlrable  tJ.  A  P.— 1st  88 

Heuiier.son  Bridge—lat  g.  6s. 

Illluols  Steel  deb.  8a 

Non-oouT.  deb.  58  

Int.  Cond.  A  Ins.  deb.  68 


ntlHCellaneons  Bonds. 

Mauhat.  Beach  H.  A  L.  g.  48 
.Metropol.  Tel.  A  Tel.  lat  58. 
Mlcli.-Penin.  Car  Ist  58 
.Mutual  UnlonTelBg.— 88,  g. 

Nat.  Stanch  MJg.  1st  Oa 

N.  Y.  &  N.  J.  Tolep.  gen.  58. 
Northwesiern  Telegraph— 78 
P  opie'B  Gas  A  C.  (  l.,.t  g,  68. 

Co.,  Chicago !2d  g.  63. 

Istcoas.  g.  6s 

PlBiS.  Valley  c.:oal— lat  g.  6a. 
Sunday  Creek  Coal  lat  g  6s. 
U.S.  Leather— S.(.  d,<b..K.,6s. 
Western  Union  Tele,£;.--79... 
Wheel.  L.  K.*  Pltta.Coal  latds 

Unlisted  Bonds. 
.^omatook  Tunnel- Inc.  49... 


'106^b. 


93    b 
'105\h. 

i06"b. 
103    b. 

99>.b. 


110    a. 


6    b 


NOTI.— """mdloataa  orine  hid:  •'  t"  miw  cu/tn'',  •  Lataat  prloe  tnti  week. 
Bank  Stock  List— Latest  prices  this  weeli.     ('Not  listed.) 

BANKST 


BANKS. 


America 

Am.  Bzoh... 
Bowp»^*.  . 
Broatiway . . . 
Butcbs'ADr. 

Central 

Ohaae 

Chatham 

Ohem  cal   .— 

City . 

Citliens' 

Colnmhla  ... 
Ortmmeroe.  . 
Continental . 
Com  Kxoh.. 
Baat  River.. 
11th  Ward... 
Fifth  A»e.... 

Fifth' 

First.    . . 
First  N.  a  T 
14th  Street 
fourth     ..  . 
aallatln 


Bid. 

Ask. 

300 

165 

170 

■176 

338 

120 

120 

135 

100 

...... 

316 

4000 

45U0 

500 

750 

120 

135 

175 

196 

300 

130 

287 

120 

200 

.... 

2700 

350 

375 

2850 

100 

175 

160     1170     1 

390 

315     1 

BANKS. 

Garfield 

German  Am. 
German  Sr 

SarminU. 
GtosuKlch 
Hanover.  ... 
Had.  River.. 
Tm.  ATrart'a' 
Irving.  .... 
Leather  Ufrt' 

Llitooln  . 

Manhattan .. 
Market*  Pal 
Mftohanloa'.. 
M'oha'  A  Trs' 
Moroantlle  .. 
Meroh  ata'.. 
Meroh'ta  Kt 
Ve  ropolls .. 
Mt.  ■Morrla.. 
Naaaan. 
:^.  AraaMam 
New  York  . . 
T  V  Oo'nty.' 


Bid. 


105 

850' 
165 
310 
157 

iVd"' 
750" 

2110 
200 
185 


130 
lln 
400 

mo 

190' 
215 
610 


63} 
387" 


835 

145 
170 


195 
140 
180 
138 


160 
335 


N  Y.N»t.Bx 
mnth .  ... 
18th  Ward. 
N  Amur' f a 
Orients  ... 
Faolflo  . 

Park , 

People's 
Phenix ..    . 
Prod.  Kz..'. 

RepnbUo 

Seaboa"J  ... 
Seoonii    .... 
Seventh 
ShoeA  Le'th 
Stateof  S.v. 

Third 

Trades  Ti'n'^ 
Union  Sq.* 

Union 

Un'd  8tat«8 
Weat^r^ 
West  Side.. 


I  Bid.    Ask 


96 
105 
l'!5 
125 


113 


180 

250 

2.10 

100 

114 

135 

170 

425 

100 
90 

108 

104 

85         96 

176      206 

300      

175     I 

110>9  114 

278    I 


196 
367 


106 


ISO 
176 


97 


10.  18M.J 


THE    (JHRONICLK 
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nUHTUN,   trUlLAUBLPtllA    kSU   B\LTIXOBB  STOCK   EXCHANttBS. 


Activ*  Btoekt. 
f  ladioMa*  aiiUat«4. 


t  *  LewaU 

•oMoo  *  Iblna. 
Owbmlof  Mbm. 

O    •.Bar.AQaUu 
Oilo.Vil.fc  St.  P. 
Oho  O.  *G.rot.t.a . 
at.at.Rrof  indi 


r7  Share  Prie««  —  aot  Per  Oentaai  Prleea. 


4ML  T.  *  S.  fttlBMlen) .  100 
AHaatle  *  Pm.  -  100 
Baltlmon  A  Oblo  («aU.>.100 
Bait.  Cltr  PMe'mr  "  2a 

BalUmore  TraeUon  "  25 

aaUtnoreTna^nliP**!.).  SS 
Bouoa  *  Alb»iur(BMtan>.100 
-  -        ..         IQ^ 

100 

••        100 

100 

luO 

(F*a.).iuo 

50 
100 
rttchbar*  utf)t..(toHim).lOO 
L«1U«I>  V»Uer..  (PhUa.).  SO 
Matrepel^  fraaf  -  100 
■mImm  Unn  fjDrtwD.lOO 
■•w  Saglaad....  ••  100 
■PNtonad  .....  100 

«wltornOratr»l  rBcU  .;.  so 
■octhera  PMiae:  (FhUa.i\0O 
PMtened:  100 

Old  ODI0117.  ...(Battel  100 
Fen9lTMU...rPUte.>.  ftO 

ruL*  BMMitii«.»     "      so 

PUlMlelpk.  TTM.      *•        so 
Dalra  PMUto...r«MlMiJ.100 
OaMiTrMilMi..fi*iUi4Lj.  So 
■taa*llaB**aa  M*eka. 
AmM^Baa«.irBot«M>.... 


LMMfeoDe..       "      lou 
I^AMMtana.  SS 

kABiwtoa..       "        as 
lABeoU       -         9S 

iO> (BaU.>.\90 

lOae  100 

Kor.  Bal'rt(PMta.) .  100 

- — W  "        100 

•MOO 

100 

100 

100 

so 

Li    So 

^_, .100 

fmJSmMXMrwwfPIMtt.) 

VM«SadUta4..<Ba(ton>. 


MBMiBBIaiaBer 

UferkOMlMlav.ri>*(l«.j 
a.a.TilMteM  (Mmilm). 


Basse  of  aalaa  In  180«. 


Lowest. 


24  24>« 

20%  2»T« 

•5«  57 

27%  2T\ 

•OS  M>* 

♦»T  3> 

•17%  ia>« 

•40 

•M  03 

13%  1S% 

•i«i . 

•Bid 


jTnut 


8%  Aug.    7 

ifl  Sept.  14 

lUtSept    2 

60     July  20 

l^agAui;.  10 

14>a  A.ag.  10 

900     Au«.     4 

200     Aug.  10 

149      Auk.  11 

to     Mar.  31 

5^>aJuly  10 

53%  Auff.    7 

SO     An«.  lU 

4  Au«.  8 
14%  Auk.  14 
S4>aAui;.  14 
27''«  Au«.  27 
78>«Aug.    7 

e<«  Autf.    6 

3.^     AUK.     1 

S.^      Aug.  12 

65     Aug.  27 

•«May  25 

8''$  Apr.  17 

173      Aug.  1! 

49%  Aug.  27 

1 S  Jan.  IV 
57''»  Aug.  10 

3     Jan.  H 

9%  Acg.    7 

S.'^^  Aug.  8 
B2>g  Aug.  10 

195     July  29 

65     Jan.     7 

1V|  Uar.    7 

895  Jan.  3 
6t  June  18 
SSiaJan.  90 
30  Aug.  10 
22  Aug.  8 
Sl<t  Aug.  10 
21  July  16 
50  Jan.  b 
32  Aug.  M 
l''''a  Aug  12 
3S  Aug.  3 
87>*Jan.  3.^ 
9  Jan.  7 
S9>«Aug.  II 
3I>1  July  16 
1%  Aug.  10 

rec.,>ll  inaM^. 


Highest. 


17%  Feb.  24 
Og  Feb.  24 
44>aJan.  27 
70  Jan.  8 
19>«  Apr.  1« 

19  Apr.  17 
217  Jan.  28 
309  June  1 
171     Feb.  19 

12>«  Uur.  10 
5G  Feb.  28 
82^  Apr.  24 
79"8  Juu6l7 
12>sJan.  8 
30  Jan.  2 
97  Fob.  10 
33>«  Jan.  SO 
109%  May  25 
12^  Feb.  84 
51  Jan.  88 
85  Jan.  98 
70  Feb.  14 
:i2>«8ept.  9 
120%  Sept.  9 
179  Hay  8 
54%  Apr.  88 
8»i„  Sept.  9 
72>«Uay  8 
10     Apr.  81 

20  Hay  18 

12e>4  Apr.  81 

10Si«JuDel2 

908     June  18 

0l<«JunelS 

18%  Jan.  81 

811     May  92 

64     June  18 

a«     Apr.     8 

8«>i  Apr.  IS 

38     Apr.  16 

63     Jan.  81 

39%  Mar.  18 

78     Apr.  14 

7S     A|.r.  IS 

21  May  6 
46%  Feb.  8 
06  July  17 
15%  June  IS 
81%  Jan.  a 
67     Feb.  17 

2%  F»b.  14 
paid. 


iHBCtWt  toolrt. 

rtt€$  •/  atfltimbtr  18. 

i  *   CterlDtta    (Bow.). 

■onoBA  ProrMeaae  (0o(«m). 
OmbAm  a  Atlaatle  p(.  WIMa.) . 

OWIiH 

IMfrateied 

OsumOtato (BaU.) 

OMMfo  A  West  Mk>lk.(Bo««m|. 
CMMadMt*  Paaa.. 
OMM*««M  BITOT.... 
QMmL  Tnet  Of  M  J.I  (i>*Ua.) . 
MtewatvABovad  Br . 
ffttrtAJhan  Msa\|...(B«^>. 

agltmwta*  PMWBgV  fPMa.). 
nvterrad  V.......M      *• 

.'A'Mam.lBaf<en). 

Fiwafffwi ........ ...       •• 

UtOeflehuTlkUl <f>a<ia.). 

Mala*  Oa'ra' (Boston; 

Mia*  HUl  A  B.HaTa*.rnMa.i. 
>smwhn«lng  ▼«! . .. 
■MttAnsdcMiO*..        •■ 
Wiim  FaaasTlraala.        *• 
OfJiillna2d  asat.pd<Bnniij. 
taavlTWla A  M.  w:  ri>Mia.A 
r^MaL  A  Brla..... 

BM  w4  ...». ..fjoslawj 

_ni»rrad " 

Bsroora..^. CBoU.;. 

^vlHRad. ..........       *• 

WwABid.. f  BssSan;. 

ft'ifcsT^d ...... .... 

ltaMMICaa.or  IT.  J.,  ffhila.). 

WoMJomr 

WMtJsnqrAAtUa. 

Omttnl...f  Bailout, 

iron'taJiaBL'.ABooh'      •• 
MocnxAraoos. 
AHoom  Mla's,  asal  pd/«ss<OT< ; 

isf....^       - 

1  M 

)  tuSSSi'/.'.  - 

rayMOMCi..  " 

jtetftnlag...,.  •• 

kaVsBayL'd.  " 

•  MloUg....  " 


100 

100 

50 

50 

SO 

SO 

100 

100 

100 

too 

100 
100 
100 

so 

80 

so 
so 

100 
100 

so 

100 

so 

BO 

1«0 

so 

100 

so 

50 
100 
100 
100 
100 

.  so 

80 
.100 

so 
so 

100 

.100 
100 
100 


'  90 

tSl     8S8 
45 


S 

141 

240 

IB 


88 

40 

7 
148 

aeo 

81 

leii* 
12 

88 


10 
88 
46% 

.......I  67 

25  27 

48%'  49 

5  10 

85  50 

00 

1X0     185 


•0% 

4 
83 

13 


1 
•8 

"8*1  ■ 
67 
88 

885 


lna«tJ*«  iteckt. 


Bid.     Ask 


BaataaUBnadOa^adiD..'V*..1989  65 

BarLAMo.  Klrer  Kxe  not  es,  JAJ  105 

Ilo>«zemp(  es 1918,  JAJ  03 

nati4a IBIO.JAJ  97 

Chl«.BwLA!(or.lst6.1»26,AAO,  OS 

ft  »ort.  6s 1918.  JAO  98 

OataBture  6s 189e,JAD  87 

Ohla.BBrLAQnlnoy4a   192a,rAA  

leva  OtrMaTto 1919.  AAO 


OIUe.AWJtleh.  gaa.  Sa,  1921,  JAO 


55 


Bl% 

4% 

83%; 

13% 


IS 
6 
•115 
•108 

75 


^..ITTII 


% 
10 

8 

»% 
•15 

1 


10 

24 
149 

80 

43 
167     104 


1 
16% 
8% 
4% 

as, 


•%    9% 


1 
II 

24% 
148 
20 


72 


-  g.  «s,  1995 

1994.... 

latSsL.  . I 


'4 

1 

8« 

SI 

7S% 


OmsoLot  V«naoBt.Sa.l913,J*J  57 
Ourart  BlTer,  1st,  Ss..l927.  AAOl  SO 
OM.Liaa.Airor'nlf.Ts.lOOT.JAJ  SO 
IMMTB  Ut  mort  6  (.1906.1Ua..  $118 
»TM.BIk.AM.T..lsl,6s.l938,  em.    122 

Uaatamped.  Ist.  6s,  1933 120 

K.aO.ABprla«..l(t.Sg.,193S.AAO  60 
K  a  r.B.  A  M.  eon.  6s.  1928.  MAB  85 
K.CM«in.ABlr.,l*t.8s,1927,MAS  50 
K.a8t.Jo.  AC.B.,7b..1907,JAJ  120 
L.BoekAn  B„Ut,7s..l90S,JAJ  SS 
Loali..BT.Aat.L.,lst.6g.l99a.AAO      »S 

9lii..S-«g.......  ....1936,  AAO      85 

Mar.  n.  A  Ont..  6s 1925.  AAO  '  lOS 

Mrilcan  OBatm.4g...l911,J*J      65)^06 

lsteOBaoLiBaoiDea.8  g,  noa^aui 

*d  ooasoL  taeonea.  Ss,  noiHiBiB 
S.  T.AaAv»l*t.7s.l905.  JAJ' 

1st  aunt.  6a 190S,J*J 

OCdM.  AL.COoa.da...l990.AAO 

lao-aa .. 1990. 

".-•''.-<    '-,6s 1908.lfAII  }  99 

1398,FAA  I  69 

PhjIadalihJA  , 
,.>>»...»     ..J  l«t6«.g.,13l9,liAII    100 

lBalBlally.ean.l>t,5« 1031    103 

IcatBWtaaa.  H.,7s I'JUU.FAA 

"Tioa.  Okla.  a  OuK,  priur  Uen  6« . .    103 

UMna'ai.Ry.of  liiid..ooa.5a.l933  68 
loab.  84.  Kr..  1st.  eon.  5s..l»8S 
•^Imab.  O.Cn>sat<iwn,  l>it.Ss.l9SS 
OoasoL  Traot.  of  S.  J^  l»t,5s.l9*S 
DaL  A  B-d  Br-k.  lst,7s.l90S,rAA 
B^MobA  Am.  lstM..Sa.l920.l(Ajr 
Blae.  A  People's  Trae.  siook,  tr.  etts 
Klmlt.  A  WUb.,  Ul,  6s.  1910.  JAJ. 
BaatMiTma  M.  A  P..  eon.  .■Ss..l0a4 
Bast.  A  Bl'dTop,Oon.5a.-»S.AAO 
Lshl4^  BaT.4%s 1BI4,0-J 

BdlKaaid 1807.XAD 

Oaaonl  mort.  4%8,  g.l924,q-r 
_*l8kTaU>>al  l>lt8<^g.l933.JAJ 
LskM  TaUay,  1st  6s.. .1898,  JAO 

IdTa. „ 1910.  MAB 

Om»i1.«... 1998,  «AO 

IfewBtk  Passenger,  eon.  Sa...l930 
jBorth  Paaa.  1st,  4«....19:i6Li9rui 

I   0«B.I(.7s I0«i.JAJ 

Patenoa  Railway,  eonsol.  Os 

»niaartranlagen.6a,r_lBtO,  Var   I2s     

OBaaol.Oa.o 1906.Var   US     

OoBaal.Sa.r 1919. Var   I  .... 

0»Uat.Tr.4%g 1918,JAD   ..110 

rB.Air.  T.0anal,7s...     ie,JAI)    .1 

Ora.Sa. loiw  AAO    !l06% 


■ondfi 


06 
lOlJ 
97 
100 
97 
98 
90 


9S 
CO 
57 
«0 
SS 
180 
12s 
122 
70 
8H 
55 
l23 
90 
100 
90 
107 


17 

8 

117 

100 

80 

IS 

100 

100 

101 
10« 
10(1 
lOS 
BO 


80 

ni 

ISO 

65% 

65% 

120 

..M 

110% 

107 

—■ • 

102%) 

100 

98%^  90 

104        

....-  137 

116    1     

80      100 

108% 

109%, 

'Priaa  taalad«a  arardaa  eoai 


People's  iTao.  mstcerta.  4S..1948 
PerUoman.  1st  ser..Ss.l918.  ()-J 
Pfclla.A  Brie  gen.  M.  5g.,1920.  AAO 

Oao.  mort.,  4  r 1990.  AAC 

mia  A  Read,  nt  w  4  g..  1068,  JAJ 
1st  pret.  IncoiEe,  S  g,  1958,  Feb  1 
9d  pref.  Ineome,  S  g,  1958,  Feb.  1 
8d  pref.  iBOome,  S  s,  1958.Feb.  1 

84,  Ss.... 1933,  AAO 

Oonsol.  morl.7s 1911,  JAO 

OdbsoI.  mort.  6  g......l91 1,  JAO 

ImproTementli.a  g..  1897,  AAO 
OOB. M.,6  >.,stamped.l983,l(All 
Terminal  5s,  (......1941.  ().— F. 

Phil.  WUm.  A  ^t.,  4s .  1917,  AAO 
.Pitta.  O.  A  BU  U,  7S....1900.  FAA 

'Roohasler  Railway,  coo.  5*  ..1930 
aehnyLBJLBtdSLlBiS  g.l935.  JAO 
UbIob  Terminal  1st  Ss ..FAA 

At&alfSStJHSl'SriOOT.JAJ 
BalUmore  Belt,  1st.  «s.l990,  HAH 
Bait,  a  Paaa.  let  »a. . . .  19 1 1 .  M AM 
Bait  Traatlaa.  1st  Ss..l9a9,  HAN 
Eztaa.  A  IrnpL  6s....l00l,  HAS 

Mo.  Bait.  DIT..  Ss 194AJAO 

Balttmora  A  Ohio  4  g.,  1935,  AAO 

Pitta.  A  Cobb..  5  g.  . .  19iS.  FAA 

StatMl  Isla»I.  Sd.  S  g.l936,  JAJ 

BaLAOhleB.W..lst.4%«.1990.JAJ 

0M>ar.ATad.,Bar.A..0g.l916,  JAO 

Suiaa  B..6g — .. — 1916.  JAO 

Berlas  C,  6  g 1916.  JAO 

Cent.  Ohio,  4%  g ...1930,  MA» 

Caat.  Pass..  1st  6s.....l932,  MAN 

Otr  ABob..  1st  6s 1922,  JAO 

|CharI.00LAAag.ext.5«. 1910,  JAJ 
ItM.  A  Oreenr.,  1st  S.6s.  1917,  JAJ 
Oa.Oar.  A  Mor.  1st  S  g. .  1929,  JAJ 
Oeorgta  Pae.,  1st  S^«a...  1922,  JAJ 
North.  Oent.  6S..........1900,  JAJ 

Betles  A,  5s.......  ....1936,  JAJ 

4%s ..........103S,  AAO 

PI«lnLA  Com.,  Ut,  5  >.  191 1,  FAA 
Pitta.  AOonnella.  Ist7s.l898.  JAJ 

Boathsn,  UtSs 1994.  JAJ 

VIrgialBkM.,  Ut6a...l006,  HA« 

•dBOT(sa,as 1911  MAe 

SdBarlas,  8s..........igi<<,MAf> 

4th  Series,  S^A-S* 1921,  MAT 

sa  Berlaa.  Sa 1996,  MAT 

WeatVa  C.Ar.lsl,6g.l911, JAJ 
Wert'l.1l.a  OonsoL  6  g.l914,  JAJ 
WUm.  Ool.  A  Aug.,  6s. .  1910,  JAP 

MU0CU.4ICBODa. 
Baltimore  Water  5s...  1916,  MAM 

i    Funding  Ss...... 1916,  MAM 

Kxobann  8%s 19»0,JAJ 

,VlrglBla(BtMe)  8s,  new.  1932,  JAJ 

Funded  debt.  2-3s 1901.  JAJ 

OhesapeaaeOas  6a 1900,  JAO 

laonsol.  Oas,  6a  ..........1910.  JAO 

Sa 1939.JAJ 

iBonlUble  ^"   "•  y-y       • 


Bid    Aak 


101 

i03% 
73% 
33% 
19% 
17% 

120 


107% 


101% 


116 
79 
113 
107 
UO 
106 
100 


95 


107 


91% 


74% 

20~ 
18 


124 
116 
108 
UO 


100 
108 


116% 
81 

1>4 

loa 

108 
107 


100 
'ii" 


108% 

106% 

100 

--•••• 

102 

104 

67 

69 

IM 

105  >• 

107% 

10B«4 

109 

lis 

••■>•« 

107 

100 

,^ 

101 

lO'i 

82% 

83% 

108 

107 

9.1 

100 

10:1 

104 

10.1 

110 

115 

130 

■■•■•^ 

••■••• 

.■•■a- 

lOJ 

•  >••« 

M 

•••••» 

Sd'a 

57%. 

104%...... 

113% 

101      102 


1  (iBllsted.        )  And  aoorued  interest 
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WEW  YORK  STOCR  E!CCH.iN8E  PBtCBJ  (Coatliiaei)--40r/rg  BOtfOi  SEPT.  18  4.VD  FOR  YEAR  1896. 


lUlUOAD  AITD 

■noBixAxaoot  Bovm. 


-   -  .     Olo$ing 
^•^o"  SfjJt.  18. 


A  A  O 

Not. 

FA  A 


r.  Cotton  OU.  deb.,8g.l»00 

Am  Arbor.-Ut.4».  «-•  — JggJ 
At.T.  48.F.-New  gen.  4»1»»» 

OoL  MI<U«nd-Ooni..,4g.l940 

StOoilTH  KleT.  l.t,  6g....l924!  A  4  0 
Union  EleT»t«<l.-6g....l9J7  «  *  «      71»8b, 

B'WTnWhrf4W.H-lBt,5ii,K.'4S  »  *  A     91    6, 

5Sia»8oatli6rn.-l.t.5i,1908J  A  J    ">°    " 
ad.Ba.  191J  M  ■»   » 

0£ml  0fNVJ.-C0n8.,7s.l8Ui.    Q-J 
OoDWL,  7i ■_ ••— J?92  T  ?    . 


105    b 
65    b. 
75>4 
S3>4 
t  18>sa. 
38   b. 
114>« 
73    b, 


J  at  J 
Q-M 
MAN 


106 
101 
104 


b. 


Oenenl  mortgage.  5k,-1987 

lieh.*  W.B.,oon..7i,a«;d.  1900 

"         inortgage8e.l912 

Ab.  Dock  *  Imp.,  5s..  ..1921 

Caotm  PMlflo.-Ool(l,  6(1.1898 

Ort.  A Ohlo.-8<>r.  A,  8K..1003 

Moncace.  6g 1911 

r.tiSSS:.si 1939 

•General  4>««,g vJSS^ 

«.  *  A.  DlT.,  Istcon.,  4g  1989 

•<  2dcou.  4g..l989 

Biz.  Lex.  ABIg.8aD.,5g.I902 

Cble.Barl.  *  Q.-Con.7B.19<i3 

I>ebentnn),5T 1913^ 'I'  ^ 

OonverUbleSi 19C3  M  i  8 

Denver I>tvlalon4« 1922  f&  a 

Kebrarta  Extenalon,  48.1927  M  &  N 
Hao.ABt.Jos.— OonB.68.1911  ^  <&  !> 


I12i8b. 
lOlijb. 
'  88    b. 


Range  (tales)  in  1896. 


Lowetl.    I    Uighett. 


\0-Z\  Aug. 

63     Aug. 

68  >4  Aug. 

28>4  Aug 
119i«  July 

40  Mar. 
109 14  Aug. 

71     Seiit. 


0 

90 

105 

98 


Sept. 
Aug. 
Aug. 
Sept. 


A  A  O 
A  A  O 
MAN 
Al  A  8 
J  A  J 
J  A  J 
MA  8 
J  A  J 


J'lll    a 
9»»8 

113    b. 

117 

101    b. 
68 

9J  b. 
82  b. 
95>sb. 

113>« 
96  >9 
9S>s 
89    b. 
8419b. 

112 


S.1905, 
6B..1909  J 
1910  J 


1921 
1926 
1921 


Ohio.  A  E.  lU.— l8t,B.  (.  68.1907 

Oonw>L  6g.\ 1934 

General  oonaol.,  iBt  5b.  .  1937 

Ohloago  A  Erle.-lBt,  5g..l982 

QUoToasLAO.— lBt,5K..1937 

0Ce.MU.*8t.  P.-Oon.7r 

tat,  8outbwe«t  Dtv.,  6b 

lat,8u.  .Mlim.  I>lv.,e8 

latCh.*  Pac.W.Dlv.Ss 

Chic.  A  Ho.  iUT.DiT.,5B 

WtwkAMlnn.,DlT  ,5g. 

Terminal,  5g 1914 

Gen.  M.,  kg.,  serlea  A ....  1989 

MIL  A  Nor.— lst,oon.,6B.  1913 

Ohio.  A  N.  W.— «on80l.,78.1915 

Coupou,  gold,  78 1902 

flinking  f und,  6b 1929 

ainldnglund.  5« 1929 

Sinking  fund,  deben..  5a.  1933 
SS-rear  debenture,  5a ...  1 909 

Extension.  48 192t> 

Ohio.  R.I.4Pao.-68,ooup.l917 
ExU^nsloiiaDilcol.,  .'>8...I934 
30-y«ar  debenture, Sn...  1921 
Ohio.  St.  P.  M.  A  0.-68. ..1930 
<%ia.AW.Ina.-Ueu.,g.,68.1932 
Otoreland  A  Canton.— 5s.  .1917 
Oler.  Lor.  A  Wheel.— 5b. ..1933 
dCC.AI.— ConBol.7g  ...1914 

Geaeraloonaol.,  6g 1934 

aao  ASt.L.-Peo.AK.,48.1940 

Income,  4a 1990 

OoL  Coal  A  Iron-6g 19U0 


J  A  D  '111    b. 


103  "a  Aug. 
115>«  Feb. 

110  Aug 
102     July 

90     Apr. 

108     Aug. 

99  >s  Jan. 

111  Au„'. 
114>sApr. 
100     July 


65 
90 
75 
95 


Aug. 
Aug. 
Aug. 
Au^. 


A  A  O 


110>a  Aug. 
85  July 
93  Aug. 
8714  Aug. 
80     Aug. 

109  >s  Sept. 

110  Aug. 


MAN 
MAN 


*l25'aa.'118     Aug. 


97 

105 
85 

123 

109 
J*U2  b, 
J  *110  b. 
J I  101  a. 
J,  105  >ab. 
Jj'107^b. 
J  *  95    a. 

114<ab. 

132>5ib. 

116    b. 

110    b. 

1091a 

108 

104    b. 


a.;  96i3Sept. 
b.  lOliaAug. 
b.|  82     Sept. 


b.  119 


106 
110 
108 


Aug 
Aug. 
Aug. 
Aug, 


General,  tig 1904 

Oeov.  A  KloQr.— let,  7s,g.  1000 

lat  conaol.,  4  g 1936 

Dot  80.  Bh.  A  Atl.— 5g....l937 
Bdlaon  El.  111.— l8t,oon.g.58.'95 
Brie— 4,  g,  prior  bonds 1906 

GeneraL  3-4,g 1996 

Vk  W.  A  DeuT.  (Sty.- 6g. .  1921 
OaLH  .  Aaan.An-M.  AP.D.  l8t,5g 
Geo.  Eleetrlo.deb.  5B,g...l922 
Bona.  A  T.Cent.  gen.4a,g.l921 
(UlnolaUentraL— 4a,g 1953 

WeatemLlnea.lat,  4a,  g.iosi 
IntAOreatMor.— lat,68,g.l919 

a<J,4-5a 1909 

leva  Central.— lat,5K.... 1938 
Elua  Co.EleT.— lat,5g..l925 
i<w6ae  Gaa.— lat,  5a, g...  1919 
IjlteErie  A  Weak— 5g.... 1937 
Ik  Shore. -i:on,cp.,  iBt, 7s. 1900 

Conaol.  coup.,  2d,  78 1903 

1«K.  Av.  A  Pitv.  F.  gu.  5B,g.l993 
Arong  laland.-  latoon.,Sg.l831 


,     .         lmortgiigo,4i...l988 

4ieaia.  AMaab.-Cona.7a..ie98 

JLO  AMrblle,  lat, eg.. .1930 

_"  "        ad.6g.    1930 

«•»«»>.  6g 1980 

I}nlfled,4g 1940 

Coiila,N.  A.  A  Ob.— lat,  6a.  1910 

ConBoL.Og 1916 

Manhattan  conaol.  4a 1990 

Metro.  Elevated.-  Ist,  eg. 1006 

-,?<i.6a .".1899 

Mloh.  Cent.— lat.oons.,  7a. 1902 

ConaoL,  6a 1902 

MlLLakeSh.  A  W.-lat,6g.l921 

„f«*»Sl  *  Imp-.  6g 1929 

■Uiu>.AiM.L.— 1st  oon.oa,g.l934 
Mo,E.AF..-lst6s,g.,gn..l942 


MA  b 

J   A  U 

MAN 

J  A  J 

A  J 

A  J 

A  J 

A  J 

J   A  D 

MAN 

J  A  I) 

A  A  O 

MAN 

F  A  A 

MAN 

MA  S 

J  AU 

J  A  J 

Q-F 

J  A  J 

J  A  J 

J  A  D 

MAS 

Q-J 

J  AD 

A  AO 

J  A  J 

A  J 

AD 

A  J 

A  J 

A  A  O 

A  A  O 

J  A  J 

MAN 

MAN 

MAN 

MAM 

FA  A 

MAN 

A  A  O 


120    b. 
98  <s 
91    a. 

121>«b. 
•115    a. 


103 13 


124  .a. 
7119 
10    b 
92    b. 

•llOijb. 

81% 

81    b. 
110i«b. 

87 
102%b. 
100    a. 

85i8b. 

57'sb. 

48    b. 

90    b. 

Soiab. 

67 

95 
103 
114 
'   66    1 

911a 

35    b. 

89>4 
111    b, 
109  lab. 
113    b. 
112 
123 

90 
104 
110 

90 
llliab. 

7138b. 

1021a 
77iaa. 
89% 

115    b. 

102  lab. 

113    b. 

104    b. 

125  b. 
107  lab. 

■  98    b. 
87% 


b. 


1021a  Aug. 
103  Aug. 
105     Aug. 

9II9  Aug. 
115i«  Jan. 
12919  Aug. 
115  Aug. 
lOdia  Aug. 
104 13  Aug. 
104%  sept. 
103     Jan. 

98  Sept. 
ligiaAug. 

94>a  Aug. 

871a  Sept. 
117     July 


llliaJan. 

72     Feb. 

8II9  Feb. 

5118  Feb. 
127     Feb. 

60     Apr 
117%  May 
102     Jan. 
100 la  Jan 
101     May 
llO'e  June 
107     Feb. 
llOiaMar. 
120     Apr. 
120     June 
106     Feb. 

92%  Mar. 
1141a  Hsr. 
104     May 

119  July 
118  Juue 
111%  Apr. 

78i4Feb. 

97%  June 

88     June 

1021a  Feb. 

120  June 
101  la  Apr. 
IO414  Feb. 

95%  June 
91 'a  Feb. 
II8I4  Jan. 
1171a  May 
127  June 
IO219  Apr. 
112  Feb. 
93%  Feb. 
1321a  June 
118  May 
1181a  Juue 
1151a  June 
111  June 
II214  Mar. 
114     June 


113 
170 
102 
119 
124 
60 
10 


Sept. 
Aug. 
Aug. 
Jan. 
Sept. 
Aug. 
Aug. 


9419  Jan. 
109     Aug. 

80     Aug. 

80  Jan. 
llOiflJan. 

83     Jan. 

92 la  July 

97%  Jan. 

83     Aug. 

5413  Aug. 
1 46%  Aug. 

90     July 


82 
67 
99 
97 
114 


Sept. 
iiept. 
Jan. 
Aug. 
July 
66 19  Aug. 

87  Aug. 
57I9  July 
85     Aug. 

110     Aug. 

108  Aug. 
1131a  Sept 

109  Aug. 
117i«Jan. 

90  Aug. 
1041a  Sept. 
1131b  Aug. 

96  Aug. 

110  Sept. 
68i9Aug. 

llOiaJuly 
74     Aug. 

88  Aug. 
llliaAug. 
101     Aug. 

111  Aug. 
108  July 
122  Aug. 
104     Aug. 

08  Aug. 
81     Aug. 


RAn.BOXD  AND 
UlBCELLANEOUS  BONDS. 


InPtt 
Period 


M.  K.  A  Texas.- lat,  4b,  g.l990 


J  A  D 


98 
119 
141 
120 
116 
111 


Juue 
May 
Jan. 

May 
Mar. 
Mar. 


111%  Apr. 

107  Apr. 
1021a  Apr. 
130  Juue 
106     Juue 

97%  Feb. 
129  May 
1181a  Feb. 

90  Jan. 
107 14  Mar. 
13419  May 
127     May 

80     Jan. 

23  Jan. 
100  Jan. 
115  la  July 

90     Feb. 

90     Apr. 

114  Apr. 

92  May 
9314  June 

105 14  Jude 
951a  Feb. 
67     Apr. 

1  701a  Feb. 

93  Jan. 

93  la  Feb. 
71     Apr. 

102  Feb. 
10358  July 

118  la  Apr. 
771a  Feb. 
98  May 
71  Jan, 
96     Jan. 

117»BJune 

115  Jan. 
120»8  Mar. 
11514  July 
120     Feb. 

98  Jan. 
1081a  Mar. 

119  Feb. 
IO214  May 
117'8Apr. 

80%  Feb. 
114     June 

103  Feb. 
99ieMar. 

120i4Juue 

108  Apr. 
119  Jan. 
IO8I4  Feb. 
13219  Aor. 
II519  May 
IO314  Apr. 

94  Feb. 


F  A  A 
MAN 
MAN 

F  A  A 
J  A  J 
F  A  A 
MAN 
J  A  D 
A  A  O 
J  A  D 
MA  8 
J  A  J 
A  A  O 
MAM 
J  A  J 
MA  S 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MA  S 
A  A  O 
A  A  O 
MA  8 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


A  O 

J  A  D 

J  A  D 
MAM 

4,  A  O 

F  A  A 

MA  S 

J  A  J 

J  A  J 

J  A  D 
MAM 

J  A  D 

A  A  O 

J  A  J 

J  A  D 

J  A  J 


2d,48,  g 1990 

Mo.  Pac.— Ist,  con.,  6g 1920 

3d,  78 1906 

Pao.  of  Mo.— lBt,ex.,4g.l938 

id  ext.  58 1938 

St.  L.  A  lr.Mt.lstext.,  58.1897 

Sd,  7g 1897 

Cairo  Ark.  A  Texas,  7g.l897 

Gen.  K'y  A  land  gr.,5g.  1 931 

MobUeAOblo— New6g  ...1927 

General  mortgage,  Ii>      1938 

Naah.Ch.  ASt.L.— l8t,78..1913 

Conaol.,  5g 19^8 

M.  Y,  Central— Debtext.48.1905 

lat,  ooupon,  78 1903 

Deben.,58,  coup.,  1884. .1904 
N.  Y.  A  Harlem,  7b,  reg..l900 
R.W.  A  Ogd.,  consols,  58.1922 
West  Shore,  guar.,  48.  ...2361 
M.  Y.  Chlo.  A  St,  L.— 4  g...l937 
N.  Y.  Lack.  A  W.— 1  et,  6s. .  1921 

ConatruoUon,  5a 1923 

N.Y.L.E.AW.— Ist,oon.,7g.l920 

Long  Dock,  consol.,  6  g.l935 

M.  Y.  N.  H.  A  H.— Con.  deb.  ctfs. 

N.  Y.  Out  &  W.-Ref.  48,  e.l992 

Consol.,  Ist,  5s,  g .".1939 

N.Y.8US.A  W.l8tret.,5s,  g.l937 

Midland  of  N.  J.,  68,  g.  ..1910 

Norf.AW.— 100-y6ar.58,g.l990 

No.  Paclflo— l8t,  coup.  6g.l921 

Do.  J.  P.  M.  A  Co.  certfs 

Oeneral,  2d,  coup.,  6  g. .  1933 
General,  3d,  coup.,  6  g..l937 
ConsoL  mortgage,  5  g...l989 
CoL  trust golil  notes,  68. 189S 
Cblo.  A  N.  Pao.,  Ist,  5  g..l940 
Seat.  L.  8.  &E.,  l8t.,gu.6.1931 

Mo.  Pao.  A  .Mont.— 6g 1938 

No.  Paoltto  Ter.  Co— 6g  ...1938 
Ohio  A  Miss.— Con.8.f.,  7s. 1898 
Ohio  Southern— l8t,  6  g. . .  1921 
Oeneral  mortgage,  4  g..l921 
Oregonlmpr.  Co.— I8t6g..l^0 

Congol.,6g 1939 

Ore.B.ANav.  Co.— lat,  6g.l909 

Consol.,  5g 1925 

Peun.  Co.  -flag,  coup 1921 

F.O.C.&St.L.,oon.  guli3.1942 
Peo.  Deo.  &  Eyansv.- 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Phlla.  A  Read.— Gen.,  4  g. .  1958 

l8tpf.ino.,5  g,  3clinst.  pd.'a8 

2dpf.ino.,  5  g.,  3d  lust.  pd.'58 

3d  pf.inc,  5  g.,  3d  Inst.  pd.'58 

Pittsburg  A  Western— 4  g.l917 

Rio  Or.  Western— 1st  4 g..  1939 

St.  Jo.  A  Or.  Island— 6  g..l925 

St.  L.  ASan  Fr.— 6g,  Ci.  B.1906 

6  g..  Class  C 1906 

General  mortgage,  6  g. .  193 1 

Cons.  guar.  48,  g 1990 

St.  L.  A  So.  W.— 1st,  4s,  g.l989 

2d,  48,  g.,  income 1989 

8t.P.M.AM.— Dak.Ex.,6g.l910 

lat  oonsol.,.6  g 1933 

"  reduced  to  4  la  g . . 

Montana  extension,  4  g.l937 
San.Ant.A  A.  P.— l8t,4g.,gu.'43 
80.  Car.  A  Ga.— 1st,  5  g...l919 
80.  Paoltlo,  Ariz.— 6  g. .  .190910 
So.  Paoilic,  Cal.— 6  g... 1905-12 

lat oonsol., gold,  5g 1937 

80.  Paoitto,  N.  M.— 6  g 1911 

Southern— Ist  cons.  g.  5s. 1994 
E.  Tenn.  reorg.  lien  4-58. 1938 
E.T.  V.AG.— I8t,7g....l900 

Con.5  g 1956 

Georgia  Pac.  lst5-68,  g.,1922 
Knox  V.  AOhiol8t68,g..l925 
Rich.  ADauv.  coo.  6s,g..l915 
We8t.No.Carlataon.68,g  1914 
Tenn.  O.  I.  A  By— Ten.  D.  1st,  61 
Birmingham  Dlv.,  6  g...l91' 
Texas  A  Paoitto— let,  6g..200O 

2d,  income,  5  g 2000 

Toledo  A  Ohio  Oent.—5  g..l935 
Tol.  St.  L.  A  Kan.  C— 6  g...l916 

Union  Pacltto-6  g 1898 

Ext.  sinking  fund,  8 1899 

Collateral  trust,  4% 1918 

Gold  6s,  ooi.  trust  notes.  1 894  F  A  A 
Kan.  Pao.-DeQ.Dlv.,6g.l899!M  A  N 

l8toonsoL,6g 1919  MA  M 

Oregon  Short  Line— 8  g. 1922  F  A  A 
Or.8.L.AUfhN.— Con..5gl919  A  A  O 
U.P.Den.AGulf,oon.,5g.l939  J  AD 


OloHno 
Price 

Sept.  18. 


79=8 
53«8 
80 
99    b. 


98  lab. 

9913b. 

97    b. 

70 
113  a. 
'  60%b. 
127  b. 
'  95  a. 
102  lab. 
115»8 
101    b. 


Range  (taUtJ  in  1896. 


Jjowest. 


78»9  Aug. 

44     Aug. 

78     July 

99  Sept. 
100  Aug. 
100     Aug. 

95     Aug. 

9719  Aug. 

9914  July 

68     July 


Aug. 
Aug. 
Sept. 
July 


J  A  J 

MA  S 

MA  N 

J  A  J 


J  A  J 
J  A  J 
MAN 
MAN 
MAM 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAM 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  &  O 
J  A  J 
J  A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MA  S 
MAN 


117  b. 
102''8 
101  b. 
125  b. 
110  b. 
131  b. 
130  b. 
I28I4 

82    b. 
106 14 

94    b. 
11319b. 


113 

58 
125 

93 

IOOI9  Janl 
112  Aug. 
1021b  Auk'. 
llliaMay 
115  July 
100     Aug. 

99 13  Aug. 
120  Aug. 
112i4Mar. 
131  Aug. 
1311b  Apr. 
127     Sept. 

82  Julv 
102     July 

90  JiUy 
lOO's  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
66  a.  1 59  July 
J4ia  !  311a  Jan. 
8638b.l  761a  Jan. 
t  39ia  ;t35ia  Aug. 
42iaa.  136  Mar. 
32    b.  t26     Jan. 

99%  Aug. 
100     Aug. 

701a  July 

25     Jan. 

75     July 
17"" 
104 
itOO 

107    b.i  1051a  Aug. 
104iab.l  1031a  Aug. 

981s  July 


114 
112iaa. 


100  b. 

101  b. 
83% 
15    b. 
73    b. 

tlO    a. 
108 'sb. 


July 
Aug. 
Jan. 


98  lab. 

99  a. 


I   74 
f   33 

t    1916 

*tl5%b. 

69  a 
6i    b. 

t  391a 

110  b. 

110  b. 

102  b. 

*t25  b. 

70  a. 
27  a. 

114  b. 

•119  b. 

93  b. 

88  b. 

50  b. 
95iaa. 

93  b. 


86  b. 

100  b, 

831a 


lOe^eb. 
104  b. 
lOSiab. 


11514b. 
101  b. 
t  75 
76  b. 
79 
16% 
•104iBa. 
t  65  a. 
100  lab. 
74  b. 


94  a. 


U.  8.  Cord.- lstool.,6g...l924 
Virginia  Uid.—aen.M.,  5B.1936 

Wabaah-lst,  8  g 1939 

2d  mortgage,  5  g 1939 

West  N.  yT  a  Pa.— Ist,  5g.l937 


J  A  J 
MAN 
MAN 
F  A  A 
J   A  J 


Gen.  2-3-48,  gold 1943  A  A  O 

West.Un.Tel.-Col.  tr.  68 


..„„ 19381 J  A 

Wise.  Cent.  Co.  lBt5  g 1937lJ  A 


t   60i8b 
tl05 
t   60 

291a 

t  1714a. 

92    b. 

1031a 

66 14 

101    b 

3714 

102 

t  3014 


101     Mar, 

26  Mar. 
167     Aug. 

I8I4  Jan. 
5%  Jan. 
313  Jan. 

64     Aug. 

63  Aug. 
1 37  Aug. 
111%  Jan. 
108  Aug. 
101 19  Jan. 

23     May 

601a  Aug. 

23I3  Aug. 
II319  Au);. 
117  Jan. 
100     Aug. 

8414  Juue 

45     Aug. 

93     Jan. 

93  Aug. 
107     Apr. 

86  la  Sept. 
101 19  Jan. 

76     Aug. 

90  Mar. 
1061a  Aug. 
100  July 
103     Sept. 

113  Feb. 
110%  Aug. 
103     Sept. 

72  Sept. 
80     July 

73  Aug. 
13%  Aug. 

105  Aug. 
1 62  la  Aug. 

991a  Sept. 

73     Sept. 

1 48     May 

91''g  May 

106  Jan. 
t56%  Aug. 
UOO  Jan. 
148      July 

26     July 

1 14  Aug. 
8719  Sept. 
99  Aug. 
64>9  Aug. 

100  Aug. 
33     Aug. 

101  Aug. 
1 28     Aug. 


HighetL 


87    Feb. 

63>9Feh. 

97  Jan. 
112  Jan. 
104 13  June 
106  Apr. 
102 19  Jan. 
103%  Apr. 
102%  May 

31>9HaT 
12019  Mar 

68>9  Feb. 
132     June 
102     Feb 
104i4Sept. 
1201a  Mar 

109  Feb. 
111%  June 
119>4  Feb. 
107i4June 
105  Feb 
133%  June 
115  June 
140  Feb. 
1311b  Apr. 
137     Feb. 

93 14  Feb. 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
11438  June 
U15%J'ne 

82%  Mac 
15119  Apr 

94  Ape 
(48  la  Apr. 
1441b  Feb. 
139  la  Apr. 
1091a  June 
1044  May 

94%  Feb. 

35  Feb. 
91''8Jaa. 

36  Jan. 
112iaJune 
(98  Feb. 
113%  June 
II214  Feb. 
102     Mar. 

101  Mar. 
31     Fen. 

1 801a  June 
(361b  Jan. 
(221b  Jan. 
•2014  June 

77     Jan. 

77  »8  FeU 
(51  Jan. 
1171s  Api; 
118     Apt, 


114 
33 
76 
32 


June 

Mar 

Feb. 

Feb. 

121 14  Mar. 

1241a  June 

106    June 

90 14  Sept. 

69     FeU 

97     Apr. 

97  Feb. 
112     July 

92%  Apr. 

106  Feb. 
941a  June 
93 14  Feb. 

111%  June 
109 19  Apr 
114     Jan. 
116     May 
121 14  June 

114  Apr. 
93  Febk 
95  Feb 
91  Apr. 
24%  Febk 

109 14  June 
1 77    Feb. 

107  May 
9719  Feb. 

( 64%  Feb. 

98  Jan. 
lllisJuly 
(77>9Feh. 

115  Apr 
( 70     Feb. 

40'8  Apr. 
(36%  Feb. 
105  Apr 
109    Apr. 

7714  Feb. 
108>9May  I 

49%  Feb. ' 

t46     Feb  I 


*vtm.—"^"  Indicates  price  M<l/  "•"  price  aiktd:  the  range  la  made  up  from  actual  sales  only.     *  Latent  prloe  thU  week,     t  Xruat  receipts. 
NEW  YORK  STOCK  EXCHANGE  PBICKS-(Coiitlnned>-/Jr4C'2TFS  BONDS— SEPTEMBER  18 


BSOUBmsS. 


BailrMd  Boada. 

(Slock  Bxthange  Prieet.) 

Alabama  Mid.— iBt,  g.,  guar. .  1926 

Attt  Topeka  A  SaiViin.- 
ttiauo  A  Ht,  Lou. -let,  6a.l916 
OoL  Mid.  lat,  «.,  ea 1986 

AU.  A  Pao.-2d  W.  D.,  go.  ea.l007 
Weatem  Dlvtalon  Income. .1910 

■tVAOhIo-  lat,6a,ParkB.1919 


Bid. 


100 


90 


SEOimiTIES. 


Bait  A  OhIo-5s,  gold 

Cons,  mort.,  gold,  58  

W  Va.  APitt8.-ln,g.,  5s., 
B.  A0.8.W.,l8tg.,|is8.., 
Monon.  River,  1st,  g.,g.  58. 
Cent'l  Ohio  Reor.-l8t,4ias, 
Ak.ACh.Juno.— Ist.g.os.Ku 

Brooklyn  Elevated-2<1,  J58. . 

t>  ^'"1*  B.B.-l8t,g,5s,gu 

Br'tlyn  Bap.  Tran.-aold,  5s 


1925 
1988 
1990 
1990 
1919 
1930 
1930 
1915 
1942 
1946 


Bid. 


80 
100  Is 


•73 


Ask. 


100 


44 


SECURITIES. 


Brunswick  A  Wn— 1st,  g.,  48.1938 
Buff.  Rooh.  A  Pitts.- Gen.  58.. 1937 

Boch.  A  P.,  1st,  68 1921 

Roch.  A  Pitts.— Cons.lst,68.1922 

Buff.  A  Susqueh.- 1st,  5s,  g..l913 

Burl.  Ced.  Bap.  A  No.-   1st,  5s.  1906 

Consol.  A  ooUat.  trust,  5s..  1934 

Minn.  A  St  L.— 1st,  7s, gu.. 1927 

Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 

1st,  58 1921 


Bid. 


Hi" 

119 

74 
96 

ii's"" 

iosii 

IO4I9 
100 

100 
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dKuoarriKa. 


BU.     Aak, 


U.Ohla-oal.  *Cis.li.lit,4>a«.193a 
Oast.  RK.  A  auik.  -OoL  KJto.l9S7 
'■•at.  o(  M.  J.— Uonr. deb.,  6a. 1908 
Oat  tteiao    QoMoon<U,6«.18OT 

eold  Dooda,  •■ 18S8 

tenJoMialBBr^te 1900 

Mort.  foldte 1939 

LM't  craat.  5*.K 1900 

Ext.  r  ta.  aerlM  A  B  C  O  ..1898 
(ML  «  l>.  UlT.,  ezL,  K.  A«...1918 
WMt  PaoUle— Bonds, O*....  1899 
■o.  BaUwAT  (Okl.)~Ut.«*.1907 

so-rear  Se 1988 

eaee.  i  0.—FUI.  M.  tnai,  6*.189e 

ontc  VaUer— IM,  g.,  &•.... 1940 

Warm  Bpr.  VaL,  l»t,  g.  5a..  1941 

OkM.  a*8o.Waat-lit  Oa,  S.1911 

Jd.aa ..1911 

Ok.  V.-0«a.flOB.UtJ      .. 

Oileaco  *  Alton— S.  FT,  6a.  ...1908 

loaU-  *  Mo.  BlTer— lat.  7a.  1900 

Id.  7a 1900 

St.  U  Jaoka.  A  Cue— 2d,  7a.  1806 

If  aa.B.  Bridge— lat,  a.  (.,0a.l9ia 

CUe  Bart.  AMcr.—lat.5a.... 1936 

ual>aatiire6a 1896 

Ohio.  Barling.  *  Q.^9a,  a.  f..l901 
uxra  DtT.— Sink.  Innd, 5a..  1919 

«laklngtand,4a 1919 

rtaln,  4a 1981 

Ohlc«,ro  A  Iowa  Ulr.— 5a.  ..1900 
Oalo.  A  Indiana  Ooal— lat  5a. 1936 
OU.  aflL  A  et.r.-lat,8a,F.I>.1898 

31.7S-10a,  P.  0 1898 

lit,  7a,  •  (,,  H.  0 1903 

l«t,I.  A  &..7a 1897 

liVl.  k  D..71 1899 

lit  A  AM.,  7a 1903 

lit,  I.  A D.  kxtenaloo. 7a...l90e 

li«.LaC.  AI»aT.,5a 1919 

lil,U.A  I>..7a 1910 

lH,a.  A  D.,6a 1910 

akl«a<o  A  Paolflo  DlT.,6a..l910 

■  tS9ralPo(atOtT.5a 1910 

a  *  L.  Bap.  OtT..  5a 1931 

fH«»*aoatA.,6s,  AaMi...I934 
lA&MAT.alBk.  tnnd.6a....l91C 
OatotaAOt.  aoatk.,5a.„.1916 
MU.  A  «or.  Bala  UB»-6a. . .  1910 
Oilo.AJIorir.— 307ear  d«l>.6a.  'Ml 
Bwianaha  A  U  8.  lat.  6a„..1901 
UeaM.A  Mlnn.-lat,7a....l907 

I  >wa  Midland- lat,  ia 190( 

tJkla.  A  MUwaakae-lat,  7a.  189« 

«la.*St.P.-3d.7a 190? 

AtL  A  MML-Iau  6a 190C 

y»  a  r.  A  at.  P.-la«,5a.  1901 

Atitfeara  IU.-lat.  5a 1910 

MU.  L.  •.AW.-Con.deb..5a.  imT, 

Mleh.  IMt.,  lat,  6a. 19S4 

Aaklaad  IMTltlpn— lat.  6a  1935 
OkJLLAP— O.M.AP.O.lat4a.l90e 

lat.  tiaa 190S 

Kstaaalon,  4a 190t 

JUakokAUaa  M.-lat,5a..l93« 
OktabK.  P.  A  MUui.-lat,6a...l918 

m.  Paol  AS.a-lat,6a 191k 

0  ila.  A  v.  lad.— lat.  a.  t,  6a.  1911 

Oaaaral  iaort«ao,6a 193< 

(MakAiraat.lDeb.-6a 18J1 

OUiUa.  A  0.-0m.  a.  t..  7a.l90e 

.,  Sd.  gold.  4>aa 1937 

On.  O.  A  Ifn-Iat,  cu.  5a.g.l941 

StT.  Ak.  A  OoL-E<4.  A  34  ea.l93(r 
a  U.  A  at.  U-Ucn.,  g.  4a. .  1993 

^OWto  dif  lalon.  4a 193k 

*aUia«.iMv.-latooLU't4a,g.l99« 
AitflaiAnnUtlT.-Ut.g74l  1940 
5?lattaW.Val.I>lT.-Ut.C.4a.  1940 
^aA.Wab.AM.DlT.-lat,<.4a.  1991 
a  Jja.  L  tt.  U  A  C.-lat,g.,4a.l98« 

Xtm  Baa  AQ.-CXre.lat<.aa,  1938 
afadlaaa  B.  A  W.-lat  pt.7a.190t 
BOkla  lad.AW.-utpref.5a..l93t 
«k<M.  Oa.  A  Ind.-lat,  7a,aX18M 

O—ol  alnk.tnnd.7a 1914 

Ua.Aapr.-l^aC.aAI.7a.  1001 
OUT*,  Locata  A  M  h.-lat,  5a.l93J> 
Clara  AMak.  V.-<;oM.5a...l938 
OaL  Laek.  A  W.-Mon.  7a... .1907 
■■trim.  BIng.  A  B.  Y.-lat.  7a.l90t 

MemaA  Baasz-lat.7a....l914 
HOBda,  7a.„ lOOC 

iJiaot  1871 1901 

.,1iat,eon..  goar..  7a 1915 

a  Warren  -3d,  7a l»0(i 
.AU.Caa.-Pa.l>iT.,ooap.7a.l917 
Alkaaj  ABaaq  — lat,gn.,7al90« 

W,«aa8.,  gnar.,6a 190« 

Baaa.Aaar.  lal,ooap.,7a.I931 
Dear.  Tramwaj— Oena.  aa,  g.  IHIO 
Metrorjl.  K7.-lat.irB.«.ta.l91t 
Oenr.  a  A.  Q.-lmo.,g.,S:..in» 
Dat-M.  A  M.-L.  g.  3>Ba.aarwi.l91 
Dat.  A  Maek.-lu  Ilea.  4a,g..l995 

VAy  ||OIUaa»a  ■«■••••••  •■•«««•••!  Wo 

Oalaia  A  Iran  Baoge-lat  5a.  1 937 

ana    lat.  aitaada*.  7a 1897 

.  S6,astaadad,8a. lois 

/  84,a»andad.4>» 1933 

l!4ta.a<t«>ded,5a. 1930 

^nk.axtaadad,4a. 1938 

%  lat,  oeo.,  g.,  rd,7a 1930 

,«.  a.  Y.  Al(.-Ut,7a.... 

IB  ifl.  A  a.  W.-Mortg.  6a 
-lat,  gu.  K.  5a . 


•90 


•98 
•90 


•98 


01 
100 


114 


100 


96 


103  >• 


SCODBrriBfl. 


101 

104 

94 


■95 
103  >• 
ISO 
123 

lie 

:2o 

132 

124 

103 

130  >t 

101% 

113 

104* 
10« 

ioi' 

114 
104 


101 
104 


lao 


133 
83 

68 


103  ■•  104 
12-J 


103% 


104 

ios'i* 


135 


lCS>a 


104 


104 


110 


135 
107 


135 


17 


103 
lit 
106 

lis 


.1916 
.1909 
.1909 

1933 

WMfe  A  lurt..lat  6e.  ettfojr.iaU 
•taaa.  A  Tarn  Haoia  - 

lal,«aaa.,6a 1931 

iat,g«B»rml,g.,Sa 1948 

•i  ■•I6a 1933 

.g..  5a. 193« 


115 


102 


90 
00 

89  >■ 


91 


■rana.  A  Indian.- lat,  oona..l986 

PUnt  A  P.  MarqUt'tM  — 

Mort.,6r 1930 

Ut,  son.  gold,  fta 1939 

Pt.  Boron  Div.— lat,  S« 1938 

Via.  Oao  A  Pen.-lat  g.  5a....l918 
Isteon.  g.,  5a 1943 

PI.  Worth  A  B.  O.— lat  g.,  58. .1988 

aal.  Bar.  A  San  Anu— fat.  6a.l910 
3d  mort.,  7a 190S 

Oa.  Car.  A  Sor.-lat,  gu.  *e,  g.l939 

Qraad  Bap.  A  Ind.-aen.  5a..  1934 

HonaatOBlo— Oona.  gold  5a. . . .  1937 
■.HaraaAOerby,  Oona.5a..l918 

Bona.  AT.  C— Waeo  A  N.  7a.. 1903 

latg.,5a(lat.  gtdj 1937 

Oona.  g.  6a  (Int.  gtdl 1913 

Dabaal.  6a,  prtn.  A  k:.  gt4.I897 
Debaat.  4a,  prln.  A  int.  gtd.1897 

nUaots  UBatrat-Ut,g.,£...1951 

Lat.  gold.  3'.na 1951 

Ool<r4a 1953 

2-10  K^  4a 1904 

Cairo  Brtdge— 4a 1900 

Bpringt.  IMt.— Oiran.,6a....l89e 

l£dd!aI>lT.-Ba«~^ 1931 

a  St.  L.  A  V.  a-Taa.l.,7a.l897 
lat,iBaaol.,7a. 1897 


Bid. 

Aak. 

..— . 

112 

• 

"90" 
80 

121>4 


01 

•85 


110 


50 


133% 


J  Bfeota-OI  T.  bonda,  7a.  1899 
KaL  AU.  A  O.  B.-Ut  gn.  aa.l93S 


101 
108 


108 

ios' 


137 
110 


140 
137* 


82>a 
30 


104>a 

io6* 
i*w* 
i'iVk 


eoid,5a,eoapoB 1951   115 

Maap.  DlT.,  lat  g.  U 1951 

Oad.  PiOla  A  Mlnn.-Ut,7t..l907 
lad.  O.  A  8pr.-Ut  7a,  1906.  tmat 

nets.,  ex  ttuuda ^    .i»- 

Ind.  Dee.  A  «-.-lat,  g.,  5a....inft  •.i... 
tad.  Ilia.  A  lowa.-lat,  g,  4a..lM»   ^^ 

lat,esktg.  5a.  ..^>, l***    ••"" 

lau  A  O.  irn.-3d,  4a,  g 1921  • 

Klnc*Oaw-P.IU.,latAf.,gn.A.1999    

LAkaCrlaA  Weak— 8dg.,  5a.  1941     98 

Xortk'nObik>-lat,gu.jc.5a.l94A   ....^ 
US.  AM.8oa.-&ALk-Hew7a.'0|  |.t04 

DaC  M.  A  T.-lat,  7a I90#  ^.^ 


107 


104 


•99 
38 


I0S>« 

110 

100 


110 


89% 


35 


gOoal  RR.-lat,5a.l9S4 
LaklgkT.X  Y.-lat  gTi.x.iiaa.1940 
LahlgkT.Tarm.— lafira.  5a,g.l041 
liahlgk  Vr  Ooal-Iat  &a.gu.«.1933 
l^tekt.aar.A  Waat.-lat«a.r.l916 
Little  Rook  A  .M.— lat,  Sa.  g..l937 
Loag  taUnd— 

Pitrnr.  lat,  g  ,  4<ta 1938 

0«l«4a 1983 

II.  Y.  A  B'waj  B.-lat,  g.  Ss.  1937 

Sd  laortg.,  100 1937 

■.T.AMaa.UrMk.-lat,7a,  1897 
H.T.aAM.  B.  -Ut  eon.  5ajr.  1935 
Bfaokl'aAMonlank— lat,aa.l91 1 

lab  5a 1911 

Bo.  Shore  8r.— lat  oon.5e,g.  19ri 

Loilla.Kraas.  A  St.  L.— Oon.Sa.  1939 

Loola.AKaab. -Cecil.  Br.  7a.. 1907 

R.  B.  A  Baab.-Iat  6a,  g....l919 

PaaaaeniaUlTlaloo.Sa 1930 

■t.  LooiaDlTlslon,  lit.  6a...l931 

8d.aa 1980 

flfTaakr.  A  DecatBr-Iat,7a..l900 

flS.  t.,6a.-«.  A  B.  Ala 1910 

'^-raar5a,g.. 1937 

■.Peaa.  A  At-  lat,  6s,  gold ...  1981 

SCoUat.  tmat,  5a,  g 1931 

iUAM.  A  M.AM.-l«l.g.,4laal945 
W(ask.Flar.AS.— 1st,  ku.,  5a.  1937 
iKealookr  Oeatial— ta,  g...l9tt7 
Loa.AJaa.BdgeOo.-Ou.g,4a.l945 
.ACh.-   ~ 


107 

103 

92 


117)1 
03 


100 


25 
SO 

102% 
100 


09  >s 


89 


42  S 


SKCORITIES. 


Northern  Paclflo— 
O.  d'Alene— Sen.  lat.g.,  6a. .1938 
Cent.  WaaUngton— l8t,g.,6s.  1938 

Borfolk  A  Soutb'n— lat,  Sa.g.  1941 

BortolkA  West.— 

General,  ea  ,..„ 1931 

BewRlrerlat  6a 1932 

Imp.  A  Ext.,6a 1934 

Ad|iutmentH.,7a 1934 

Md.  A  Wash.  Dlr.— lat,K.5B.19tl 
Seloto  TaL  A  B.  X.— lst,4s,.1989 

Ohio  A  Mlas.— 
CODSoL  7s... 
Sd  eonaol.  7a 


Bprlng.Dir.- Iat7a.. 
Cfeaeral 


..^1808 
....1911 
....1905 
....1932 
....1936 
....1937 


Bld. 


,— Oen.m.g.5a.l940 
Mawphti*CfcarL-6a,  gold.. 1934 
Hazleaa  Ornt.  CooaoL-4s.  g.  191 1 

lat,  aoaa.  iBooae  3a,  g 1939 

Hax.Iataraatlonal— 1»£  4a,g.l948 
Hasleaa  Vatloaal- 1  •  t.  g. ,  6a .  1 937 


M.laaaBe,6a,"B'- 
OaUgA  aHitnl-6a. 

(^VBOSAwS^.aaaas.aaa. 


...1917 

1917 

...1909 

..,.i9n 

_^9«0 


BaUC.ABtrgla.— lat.Sa,g.Ca.l989 

IUaa.A8t.  L.-lat,g.7a 1937 

Iowa  Xxteaaloa,  fat, 7a.....  1909 
Soathweet  BzL— lat,  7a... ..1910 

Paotflo  Xzt.— lat,  6a 1931 

lfo.K.A Tex.-lat,  axt.,  5a,  g.l944 

Mo.B.  AT.o  r  Tez.  lat.ga.5a.  g.  1943 

Kaaaas  C\lj  A  P.,lat,4a.g..l990 

DaL  A  Waco— Ut,  5a,  gn . . , .  1940 

■laaonrl  Pavldo  — iVost  5a...  1917 

lateoU.,5a,  g 1990 

M  L.AI.  M.-Irk.Br.,lat,7a.l89S 
MabDa  A  Ohio-Ut  ext.,  «a...l997 

SLL.  ACMro— ga.gnar 1931 

Mornn'a  La.  A  T.— Ut,  6a.. ..1930 

lat,  7a. ......1918 

■aak.  Ckat.  A  si.  L.-3d,  6a..l901 
B.  O.  A.  Bo.  R.  -Pr.  I.,  g.,  a*.. 1915 
B.  Y.  GeatraL-Dab.  g.  4a.. ..1906 

W.  J.  Jaao-Ooar.  1  at,  4a . . .  198b 

Baaoh  Oraek-Ut,g<jld.  4a..l936 

Oaw.  A  Rome— Sd,  Sa,  g..ga.l915 

UHaa  A  Bl.  Rlr.— 4s,  m.,  gn.I9SS 

B.  Y.  A  Put.-lat,K.,<a.n.l90B 

B.  T.  B.  B.  A  H.-lat,  rer.«a.l90S 

M.  Y.  A  MorUixm— lat,  g.  0a..l9S7 

B.  T.  Soaq.  A  Waat.-3d.  4>aa.l9S7 

e«a.  mart.,  5a.  g. — ^......1940 

WIILA  Easc-Ut,gtd..«.5a,194S 
Bottfeon  Pac.- 
JamasRlTer  Val.-lat,6a...l986 
taokaae  A  PaL-lat, «t.....I9S« 

SiPanl  A  N.  P.-Oen..  aa..l994 
BaienaABMlM'n-latA,6a.l937 
llalatbAManltob»-lai;g.6al93e 
OnLAMsn  I>»k.DlT.-Ut6s.I937 
Oaar'l'Alfn..-liit.e«.rold.l9ie 


130 
117 
117 

lis 

"65* 
63 


•40 
•105* 


101 


66 
0S>a 
•79 


lie 


106 


90 


80 


47 
50 


iralSa. 

Oklo  BlTer  B&— Ut.  5s. 

0«n,g.,Sa 

Omaha  A  St.  Louis.— laU  4s.. 1937 
Oregon  A  CaUfor.-lat.  5a,  g.l037 
Oreg.  Rr  AHar.-CoLtr.  g..6a.l919 
Paaa-P.C.C.ASt.L.Cn.g.4>saA1940 

_  Uo       do  Series  B 

P.aA8.U-lst,e.,7a 1800 

PttU.  Pt.  W.  AC.— Iat,7a...l8l2| 

Sd,  7a  ....^ 1912 

3d,  7a 1912 

Oh.8tL.  AP.— Iat,oon.5a,g. . .  1932 
Oler.  A  P.— Coos.,  a.  fd.,  7a. 1900 

Sen.  4>aa,  g.,  "A    1943 

•tL.  v.  AT.  H.-lat,6a.,  71.1897 

^^  t     'V'-aaaaat^aaaaaaaveaa^aA  OVO 

Sd.  roar.,  7a 1898 

Od.R.AI.Ezt.— lat,4>M,0.g.l94I 
Peoria  A  Pek.  Union— lat,  6a.  1931 

Sd  mortg.,  4%8 1931 

Pitta.  Clere.  A  ToL— lat,  6a. ..  1922 
Pitta.  A  L.  Br.-3d g.  5a. "A".  1938 
Pitta.  Mo.  C.  A  Y.--lat6a..._1938 
Pitta.  Palnar.  A  P.— lat.  5a. ..1916 
Pitts.  Sben.  A  L.  E.— Ut,g.,5a ,  1 940 

latoonaoLSa :i943 

Pitta.  A  West.-M.  5a,g.l8911941 
Pttta.Y'g8t'nAA.-lat,6a.oon.l987 
Rio  Grande  So.-Iat,  g.,6a...l940 

St.  Jos.  A  Gr  Ia.-2d  Ino 1935 

Kan.  a  A  Omab»-lat.  5a..l9S7 

St  L.  A.AT.  H.— rnrm.  6a. .1914 

Belter.  A  80.  Ill.-Ut.  8a.. .1896 

Beller.  A  Car  -Ut.  6a. 1933 

0U.SLL.APad.-lat^d.g.5a  1917 

•t.  Loola  8o.-lar.  c£  g.  4a.  1931 

do  Sd  Ino ima.Ss.  1931 

oar.  ABbawt-latg.  4a....l933 

at.  L.  AS.  P.-2d6a,K.,al.  A.t906 

Oa%aral5a _ 193] 

let  truat.  gold  5e JI987 

Kan.  au  A  8     lat,  6a.  g.  .U9ie 
PI.  8.  A  V.  a  Be. -lat,  6a. . .  19U 
Kansas  Midlaad— lat,  4a.  g.l937 
■(,  Paal  City  Br,  eon.  5a.  g. . .  1937 

Gold  5a,  guar 1937 

St.  PMU  A  Dnlatk— lat,6s....l93l 

Sd  ao(tea«aSa. 1917 

L  Paul  Minn  A  M.-lat,  7a..l909 

3d  mart, 6a 19OS 

Mlnaeap.  Union- lat  6a. ...  193^ 
Mont  Oen.— lat,  guar.,  6s..  193'; 

1st  guar.  g.  5a 193: 

BaatMlao.,  latdlr.  lalSn.iyot 

Wo  srASIouzP.— lat,  g.5a.l93> 

aaaPraa.  AH.  P.— lat  g.,6#.lH19 

SaT.PLAWsst.  -lat.  ooo.  g.6a.l93« 

Soaiuera— Ala.  Cent,  Iai6a.l918 

AIL  A Ohar.— lat,  prat.,  7a.. 1887 

laoome,  6s 1900 

Oolum.  AUreen.— lat,  6.6a. 1916 
K.  Tena.V.  A  Oa.— Dlrla.5a  1980 
IUok.A  Dan.-E4i.  a.  L  g.  6S.1909 

Deben.  6s,  stamped 1937 

Vli'a  Mid.— Serial  aer.A.  6a.  1906 

Sarlea  B,  6a....„ I91I 

Sarlea  0,6a 1916 

Serlea  D,  4.Sa 1931 

Sarlea  PtSs 1931 

^Waab.O.AW.— latoar.gu.4a.1934 
Jtm.  As'B  of  St  L.— Ut,  4>ss.l939 

lat  eon.  g.  5s 1894-1944 

.   •tL.Mer.Br.Tenn.,g.&s,ga„1930 
Viias  AXew  Orli 


100 


73 


103% 


35 


104% 


ISO 
•120 

1*1*3% 
•lf« 
•101 


•69 


•85 


115 


101% 


69 
71 
80 


113 


68 
70 

sa 


•9J 


no 


100 


too 
lod 

111 

mil 

■  03 

104 


50 


109 
105% 
114 
187 


103 


110 


111 
'91 


90 


Ut7s ^.....,1906 

BaXne  DlrUlon,  1st  6s 1913 


OonsoU  5s,g .......1943 

Tex.  A  Pao.,  K.  U.— lai,  g.  6a.  1905 
Third  Arenae  (B.T).— lat  Sa,  1987 
T.AO.a-Kan.A  M.,  Mort  4a.l990 
ToLP.AW.— lat  4aano.rd.eou.  Jul] 
Ulster  A  UaL— lst,oon.,6.,6s.l93i 

Onion  Paotflo— Ut  6a 1896 

Ut6s ..1897 

1st,  6a 1899 

OoUataral  Trust  6a 1908 

OoUataral  Trust  Ss 1907 

Kansas  Paotflo-lat  6s,  g. . .  1895 

lSi(  M|  f  ••>■•••  •a***aa ••••,! 890 

O.Br.  U    V  -P.O.,  7a 1895 

Atoh.  Col.  A  Pao.— lat  6s...  1905 
Atoh.  J.  Co.  A  W.— Ut  6S...1906 
D.  P.  Lin.  A  Col.-latg.,5s.  1918 

OUb  A  Borth.-Ut7s. 1906 

Oold.Ss.... ......1936 

Utob  Soulbem— Gen.,  7s  ..1909 

Bzten.,  Ut7a ......190« 

▼aller  B"!  Od.  of  O.-Oon.  6a.  1931 
Wabaah— Debenture.  8er.  A..1939 

Dabaatore,  Seriee  B ..1989 

Oat  AOklo.  Kxt  lat,  Sa,  g..l940 

•t  UK.aAa.-StaBdge6a.1908 

West  H.Y.A  Pa.,gen.g.  3-3.48  1943 

Ineome  Sa .....1943 

Waat  Va.  C.  A  Pltti.-lat  6a.l911 
Wheal.  AUE.— lat  Sa,  gold ...  1936 

Extension  A  Imp,  g.,5a. 1980 

Wla.  Cent  tnoomn  As 1937 
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100 
118 

74 
•68% 
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69 
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10 


90 


65 
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81 
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35 


20% 
99 
107  ■• 
40 


■ .  i...  .y. * 9^v .....  '^aux 'I  *irnr. — ,i.i..,w,Kwm.iifxo ^^^F  wis,  uenw  incMiinn  nn ..iifavt    .....         w 

»u  i^rirrrriiiaf:  ihasa  ara thalataadiooiaUaas  m*l«  tbls  «eek.   Vor  tlseeilaaeonsaad  OalUted  BonAs— 8ae3d  page  preoadlnf] 


494 


THE    CHRONICLR 


[VOL.  LXIM. 


'■A.OT  VBOH  BBPABTS  OF  THE  NATIO^iAL  BANKS  )aAOB  TO  THE  OOnPTROLLBR  JVUV  14,  1896. 


l«9fl. 


1  MaUM 

«  M.HkinpatilTe. 
S<  Vermont 

SBoatnn 
Mav..  other  .. 
Kbcxlr  Inlnnd. 
£  Uoanpt-tlcut... 
(  Total  DlT.Mo.1 

i»ew  York  City 
Bnwklyn 
2  AllMUiv 

J  R.  Yorit,  other 
S  Mew  Jermr... 

■  PhUwlelplils.. 

jPlttaburg 

N  Penn*.,  other . 

I  Total  Dlv.No.2 

i  Delaware... 
Baltimore  .. 
3  Maryland,  oth. 

2  Wa»hlnKt«n... 
S  DlBt.  Col.,  oth. 
M  Virginia 

7  We«t  Virginia. 
I  Total  Div.NcS 

(  North  Carolina 
I  Bom  h  ( 'arollna 

■  Bavannab 

I  a«orKla,otli... 

1  norlda 

■  Alabama .... 

j>  MlaslHsippt 

a  Mew  OrleaoA.. 
••  (jouUtana,  oth. 

■  Houston 

2  Texas,  other. . 

I  Arkansas 
LoalSTlUe 
Kantnoky.oth. 
Tennessee.. 
Total  Dlv.No.4 

1  Otnolnnatl 

4  Cleveland .. 
a  Ohio,  other . 

2  Indiana 

a  Ohloaso ,, 

{  nunols,  other. 

•  Detroit 

1  MlchiR'n.other 

•  Ullwaultee 

f  Wlsoonsln,oth. 

I  XOtalIHT.No.5 

fDes  Moines... 
Iowa,  other... 

'  Minnesota, oth 
pBt.  Louis 

8  8t.Jo.a:Kan.C. 
i  Missouri,  oth'r 
I  Kansas.... 
fe  Omaha  A  Line 


Nebraska,  oth. 
;  North  Dakota. 
I  South  Dakota. 

1  Total  DlT.No.6 

f  Nevada 

2  Ban  Francisco, 
9  CalUomla,oth. 
i  OreRon 

£  Washington. 
7  Total  Dlv.No.7 

f  Aruona.... 
J  Colorado... 

■  Idaho 

*  Montana . .... 
p  Mew  Mexioe .. 
jOklah'aALT. 

flCtoh 

6  WyoDilng 

i  Total  D1tJIo.8 


s 

6 
270 
102 
41 
30 
8«8 
!<51 


18 
22 
i« 
IS 
1 
87 
33 
170 


Oapilal. 


11,1*1.000 
!l.880.000 
e.PSS.OOO 
60,750,000 
44.«tt7,ftu0 
19.337,0.W 
22.391,070 


tUl.Oel.BSU 


&U,4&<>,U00 
1.852.000 
l,5.'M),000 
8 '2,4 14.040 
14.445,000 
21.96.^,000 
12.100,000 
40.513,390 


174,849.430 


2.133,985 
13,243.260 
3.811.700 
8,075,000 
252.000 
4,796,300 
3.451,000 


ao,76i.2iS 


28 
15 

2 
28 
17 
27 
10 

9 
IC 

5 
,204 

B 

7 
70 

48 

491 


13 

12 
224 
113 

21 

199 

6 

86 
5 

76 


756 


4 

164 

13 

63 

8 

11 

49 

116 

11 

10:< 

29 

81 


602 


1 

2 

29 

33 

41 


106 


ToMltur  IT.  8. ..  8.68V 


5 
42 
11 
26 

7 
13 
11 
11 


12e 


2.7.')1.0O0 
l,84i,0O0 

760,000 
3,066.000 
1,350,000 
3,40.'>,000 

855,000 
2,900.000 

seo.ooo 

1,150,000 
19.915,000 
1.220,000 
3.601.500 
9,482.900 
», 323,000 


61,479,4011 


8,000,000 

9.550,000 

28,024,060 

14,282.000 

21,400.000 

17.771,000 

3,600.000 

9.569,000 

3.250.000 

7,195,000 


122,635,060 


gurrUut. 


48,755,886 


42,340,000 
2.240,000 
1,397.(100 

11,1!I9,982 
8,032,400 

14,673,000 
9.420.543 

2U.331.952 


109,634,877 


977,755 
4,699,750 
1,581,425 
1,401,000 

100.000 
2,874.400 

828,957 


12,463,'^87 


756.226 
806.699 
225,000 
999,100 
463,050 
612,548 
391,8:5 

2,44O,O0< 
348,000 
540.800 

4,t968,640 
2a3,304 
714,000 

2,6S1,914 

1,854,145 


17,7wo,301 


2,780,000 
2,054,000 
K,123,472 
4,720,5  9 
9,543,100 
6,596,654 

618,000 
2,H79,891 

5«1,000 
1,»72,015 


39,708,961 


800,000 
12,685.000 
9.000.000 
5,850,000 
9,400,000 
4,400,000 
3,655,000 
9,562,100 
4,600,000 
6,475,000 
1,810,000 
1,935,000 


70,172,100 


82,000 
2,500,000 
5,025,000 
3,170,000 
4,600,000 


15,377,000 


400,000 
6,487,000 

675,000 
4,155,000 

600,000 

710,000 
1,900,000 

860.000 


l4,'.87.00O 


12,407,7:21 


8,000 

1,450,000 

1,085,600 

550,288 

944,990 


4,038,b7ii 


38,330 
l,44ti,j50 
274,775 
701,320 
141,100 
158,500 
686,268 
116,850 


3,563,513 


651,144,866'24S.aei.4-/4 


Deposit*. 


Individual. 


$ 

15,378,904 

8,706,582 

8,4U1,334 

101,225.755 

76,l'26,'»15 

lH.94il.5«6 

34.377.603 


264,16*^649 


296,0»9,098 

15.098,515 

9,620.361 

87,938.420 

5^.179,8.^9 

h8,706,766 

36,758,964 

111,388,270 

697,768,253 


4,371.904 
25,825,383 

9,359,486 

12,513.398 

887,376 

13,637,318 

7,135,689 


73,730,554 


4.772,4da 
3.528,0(i4 
6i6,437 
6,059,70? 
4,293,20. 
5,809,084 
2,154,902 

13,541,015 
1,830,"50 
2.077,504 

26,^75,648 
2,027,482 
4,571,132 

11,373,"91 

14,997,171 


103,970,621 


19,315,112 
17,920.222 
60,015,363 
31,833,719 
67,012,323 
42,864,557 
10,572,H13 
25,384,273 
16,62d,ll2 
20,137,427 


3il,552,0.5l 


1,231,384 

23,640,378 

16,«lo,7li 

15,618.2J4 

17,5J2,«26 

1^,662,965 

6,441,438 

15,634,420 

8,834,303 

8,824,251 

4,54ii,228 

3,912,703 


Other. 


Loant  <c  dit- 

cmnte.  (Inel'u 

ovtrdraflt.) 


187,777 

182,31-; 
60.212 

225,595 
9i  .990 
98,25  T 

2l»,971 


1,065,119 


2.864,249 


60.001' 

220,796 

50,000 

56,118 


619,420 
96,314 


l,0.4-.!,94  8 


162,559 
151,280 

86,2  .7 
43,v<18 
75,515 
93,974 


60,000 
311,786 


499.. 90 
715,694 
280,517 


2,470,790 


849,805 
60,479 
518,918 
204,333 
564.468 
919,186 
299,834 
101,094 
524,701 
137,770 


4,180,588 


13s,66U,942 


148,727 

5,011,391 

11,540,168 

7,384,192 

7,371,642 


31,463,020 


844,996 

25,620,755 

1,798,448 

14,195,618 

1,976,308 

1,105,484 

2.786,037 

1^55,770 


60,1M3,415 


131,612 
814,863 
50,000 
812,500 
152,131 


330,760 
377,141 


151,323 


2,-/20,335 


100,680 

144,878 

356,746 

53,466 


655,790 


1,24.2 

429,567 

50,038 

100,000 

167,230 


116,429 


864,507 


Ooltt  and 
gold  O.  H. 
eertiflcatet. 


i 

$2,842,926 
I0,683,39S 
12.157,332 
143.0  1,846 
107,179,331 
35,820,471 
44.827,071 


376,38-2,374 


335,333, 
10,."i46, 

7,598, 
0H,792, 
81,518, 
8-',253, 
4.=-,872, 
113,767, 


749,  14 


592 
807 

781 
788 
501 
34^ 
979 
794 
OHO 


39,301,700 
444,036 
422,500 
3,940,:s70 
1,797,811 
7,235,^91 
2,88-1,172 
5,640,799 


5,286.669 

31,828,710 

9,971,74-' 

3,049.101 

632,0^8 

15,i2».24i 

8,636,820 


79,131,384 


6,812,017 
5,82i,3.'>5 
1,165,376 
7,693,-<!61 
3,874.973 
6,860,148 
3,269.303 

12,916.470 
2,679,459 
2,534,955 

41,688,932 
2,539,1-6 
8,034.187 

19,162,187 

18,893,754 


14-A847.3H3 


23,'>-z7, 
26,870, 
70,353, 
34,273, 
91,830, 
47,88S, 
14,851, 
29,0  7f, 
14,865, 
21,316 


-.J  J  2 
03tj 
075 
8<>1 
959 
777 
339 
066 
286 
^36 


375,185,527 


2,.542,bi0 
31,372,  03 
22,156,306 
16,179,595 
27,741.5*44 
16,953,80.' 

7,498,976 
18,221,871 
10,063,188 
11,970,491 

5,199,575 

3.144,b5S 


173,^46,1/2 


201,166 

7,134,650 

11,061,6J8 

6,842,61b 

7,717,304 


32.957, .i46 


658,b5u 
19,182,775 
1,343,302 
13,800,141 
1,643,288 
1,134,456 
3,062,285 
1,882,709 


42,607,806 


Oold 

Trearuty 

certiticalee. 


61,668, 27>- 


11,96/, ■i40;  3,392.3/1 


las,9iK 
1,652,4/0 
296,866 
616,806 
126,788 
6-<2,073 
367,634 


3,781, l.'i7 


340,81^5 

105,2/8 

3,300 

316,361 

83,771 
436.077 

83,023 
4/5,289 

88,894 
180,126 
1,867.323 
108,157 
608,209 
621, S63 
1,013,750 


6,/5i.766 


817,654 
342,278 
751,130 
6  11,411 
353,992 
907,150 
,1'>4,443 
,516,622 
,070,680 
,529,663 


05i,0-/0 


89,013 

1,5  58,335 

3,016,53.1 

978,039 

1,765,17b 

l,225,91o 

333.823 

l,079,Od6 

l,44o,5b3 

573,039 

i  07.827 

313,067 


12,090,451 


9,790 

1,476,502 

1,820,303 

1,248,950 

961,089 


8,516,639 


181,000 

3,90.»,M4J 

233,2  .^9 

844.980 

96,223 

62,103 

486,195 

155,3i6 


8,969,099 


1,668,413.808  15.40*,3'26  l.«71.642,0i2  1416l7i«6  20,336,10  ■ll2,486,ii4i2tf4»oJ-o  1403.8/90 


8,970 

4,080 

24,350 

1,431.080 

2o3,310 

114,220 

377,55i> 


2,193,,->60 


9,667,800 
181,000 
284,300 
635,810 
279,680 
201,220 
398,220 
508,5 1 0 


anver. 


Silver 
Treasury 
eertitic'tei 


121,386 
79,612 
79,333 
231,206 
64  1,948 
130,412 
243,158 


* 
139.513 
141,685 
84.760 
1,958,357 
>'!)8,120 
209,232 
544. «i4 


l,5,;6,3/5 


3,1<46.U    1113,030.241 


655,666 
66,8-24 
40.115 
846.307 
321.276 
552,546 
S9>,4H5 
914.097 


6,6  •1,5.-.  a 

318,700 

.■^3.368 

667,561 

1,015,396 

3,837,876 
641,974 

1,3'2,18« 


131780    2 


18,o00 
367,850 
20,390 
681,550 
52,000 
25,1.50 
42.860 


1.2o7.8o0 


900 
1,MOO 


2,940 

220 

68,730 

10,500 

169,61  IJ 

410 

129,920 

6rt,220 

2,750 

22,800 

22,9411 

123,370 


5«,rt,14 
107,276 

87,24  J 

41,817 

6,0  la 

145,970 

72,197 


106,76.i 
1,399.479 

155,673 

1,356.175 

72,20 

236,463 

111,405 


617,l.5r. 


3,43^ 


105,894 

136,774 

33,700 

200.629 

143,916 

179,343 

71.810 

95,534 

5J.348 

61,387 

713,635 

85,637 

53,636 

111,96^ 

230,63« 


612,340 


279, 6oo 

244,000 

IStf.OlO 

165,140 

2,482,030 

319,900 

24,110 

36,450 

37,730 


3,7/7,u-20 


2,250,85 


9  i,oa8 
130,459 
599,68/ 
347,195 
383,757 
410,571 

95,094 
211,537 

t9,94- 
148. -.54 


2,514.o!»o 


l,i7o! 

127,3-20 

34,300 

14.510 

193,730 

23,76u 

15,730 

29,370 

1,610 

6,700 

7,-/00 

2,500 


457,900 


15,700 
18,000 
2^,200 


59,900 


99,990 
1,190 
1,000 
6,500 
1.100 
5,080 
180 


115,040 


36,»98 

270,236 

126,57 

113,6oo 

44,856 

176,781 

85,941 

198,067 

142,754 

85.847 

23,583 

45,038 


1,34H,778 


4,314 

80,831 

2 17,424 

106,196 

9/,767 


471,562 


14,441 
248,049 
14,022 
90,118 
25,849 
24,825 
27,223 
19,694 


464, /21 


Lea.iettd'rt 

<f  U  S.  e/U. 

depotfiUt. 


388.041 
302,491 
224.067 
7,72*1.516 
2.655.257 
738,930 
994.939 


66,086,219 
1,298,123 
454,200 
2.761,191 
2,200.085 
6,005,878 
2,044,351 
3.:^«o.^fl8 


84,210.640 


.  brt 


54,828 

51,818 

15j,OOo 

16 -,5(9 

32, 029 

97,870 

5,437 

584,160 

60,540 

90,94. 

376,09- 

44,009 

34,->98 

113,059 

2.{ri.43-i 


2,095,3/ 


413,27- 
119.000 
306,398 
299,408 
2,083,339 
306,6  40 
155.421 
177,612 
108,004 
158  727 


184,589 
2,3.57,387 
314840 
890,561 
36,260 
994.624 
3"9,230 


5,157,491 


188,769 
274,060 
80,000 
313,237 
259,028 
^52,380 
144,714 

1,282.894 

72,081 

446,472 

1,466,424 

86,946 

389,711 

477.642 

926,357 


6.6ti0.765 


2,676,064 

967  <i00 

2,890,807 

1.432,966 

8,:i05,b11 

1,721.881 

6  3.054 

723,824 

6,18,500 

537,544 


4,127,-.14: 


4,90  < 

199,06/ 

89,125 

51,;12 

996,758 

299,619 

61,826 

103,769 

94,588 

42,8-10 

15,402 

10,o49 


20,447,551 


180,j.i3 
809,531 
452,701 
326,990 
3,.5 17,567 
863,6  2 
233,251 
564,206 
508,719 
236,952 
154.218 
133,51.7 


l,9.)9.o.u 


4,464 
35,a89 
38,421 
64.217 


14/.4»1 


3,12- 

196,5JB 

12,10i. 

45,661 

4,579 
13,893 
17,364 

3,369 


296,"3' 


8,011.667 


4,0 

12,520 

134,503 

83,027 

88  8!2 


28  ',^42 


14, 184 
1,797,029 
62,142 
501,534 
42,811 
60,226 
58,296 
36.366 


2,570.  88 


TOTAU      OH 

Biaiur  ■ 
ClIlBS,    Ac. 


JI«WW«M. 

woans 

Bdt  (or  drc. 
Otl>.U.8.l><U 
Btk*.  bdi.&e 
Dvsfr.bankr 
Baal»UU.. 
O.eoloftotfr 
•HooloActfa 
L.taadDOt«( 
OJk«tls.d«i 
Nat  bk  DOt«r 
ClVsII.ezcb 
Other  rs6'oe> 

Total! 

JAabiiUMt. 

Capital 

Sorplai  fond 
0a41.prollU 
ClroQlatloo.. 
Daatodep'ra 
Dos  to  bank* 
Other  ..aba.. 

Total!     ... 


143 

11 

»■ 

3H 
3- 

r- 

r 
1 
I- 

8 
*■ 


ai 

19 

u 

10 
101 

46. 
!l 

'430- 


339' 
18 

9 
36 
33 
19 
40 

6 
48 
18 

1 
42 

6 


014 
96 

4*a 
ir 

13 

'Ml 

189 

1- 

Hli- 


IU-5 

•« 

•2 

its 

a-7 

•7 

•a 

1-3 


■404 

1-4 

•4 

•e 

19-3 

•8 

'io-4 


I 

MWt 

»■ 

•4 

•8 
6-5 
•8 
■7 
■1 
•5 

•1 
■1 

-2 

iT-i 
1-e 

1-4 

•8 
■8 

»-7 
4-1 


T-8 


UW't. 

88- 

7-6 

•6 

10 

IS-6 

9-0 

7-4 

4-4 

as 

3-5 

■4 

8' 
3-S 


1908 

Vfo 
14-7 

!*-« 
6-7 

88-11 

i*4-2 

-6 


Ml 
43-4 

4-S 

•a 

a-7 
g-B 

3-7 
3-S 
1-0 
•2-0 

•3 
1-7 
1^ 


I'j-i 

04 

l-a 
4-3 

37-0 

7-6 

-8 

74^ 


HU't 
31-3 

"2 
1-9 
6-1 

a-a 

a-0 

l-B 
•8 

1-6 
-8 

1-6 

-e 
9^-S 

13-3 

41 
-9 

a-8 

-46-0 

9-4 

•4 

33-5 


JftJ'f 
8-0 
•9 
•6 
1-4 
•4-8 
11 
1-3 
1-1 


•8 


3-1 
1-4 

•2 

13-6 
-8 

18-B 


•4-0 


1-4  9 

10 

'4-6 

•4-0 

•8 

-a 

-7 
1-3 

•1 
•7 
•I 

5*4-7 

3-» 
'4-4 

-3 

•» 

13-6 

•4-3 
-4 

4-4-7 


4-3 


HWa 

8-0 

1-3 

-5 

•3 

2-4 

-S 

-8 

-1 

-4 

■1 

-1 
-2 

14-2 

3-6 
-7 

•a 
1-1 

51 

3-6 


4-3  14-a 


43-8 
91 
1-6 
•4-8 
6-9 

"6 
11 

•6 

ii-a 
•1 
a 
-a 

JL"i 

46  « 


8*0 
3-8 
1-0 
4-B 

40-a 

8-8 
Vi 

482 


MU'a 

•4«-9 

1-4 

•I 

-7 
4-7 

•7 
1-8 

•2 
1-0 

•1 
•» 

-2 

afi 

O-B 

'4-1 

•7 

1-2 

18-0 

4-8 

.77-8 


lliW: 

91-1 

1-7 

•8 

4-B 

18-0 

1-8 

16-8 

'4-6 

7-1 

1-.1 

-8 

4-8 

-8 


191-8 

•41-4 
9-6 

•4-4 

1-0 

67-6 

49-8 


14-8  14« 


1-4 

•3 

3-.S 

•1 

Vi 

•a 

•7 

-a 

•3 

-a 


4-4  7 

36 
-6 
-4 

Vi 
10-9 

9-9 
-1 

•43-7 


■8 
•4 

•7 
3-« 

•8 
30 

•8 

-8 

-1 
-3 
•3 

34^ 

3-2 
•5 

•1 

•8 

171 

34 

34"^ 


11 


xa'n 

431 
-7 
-5 

l-a 
4-3 

1-4 

3-0 
•2 
■5 

•I 
-8 
-2 

35-1 

9-0 
1-6 
1-8 
•5 
17-1 
9-8 

•1 

35^ 


ItWt 

tr-i 

1-4 

•5 

14 

4-1 

1-1 

3-0 
1-0 
3 
1-3 

■1 

l-a 

■4 
44-8 

0-4 

1-9 

-8 

1-2 

181 

13-8 
-8 

44  8 


17-0 

•6 

-1 

1-0 

3-1 

•8 

1-2 

-6 

•9 

-a 

-6 
-8 

*7''o 

4-4 
-7 

-a 
-s 

13-8 

89 

-4 

•ire 


itfii's 

lo-i 

'9 

'4 

•7 

3-0 

1-4 

1-4 

-a 

■6 

■1 
"5 
-3 

r»-8 

4 

-B 
-1 
•8 
9-2 
4-3 
-2 

1»^ 


01 


7-1 
-I 
-8 
•I 
■8 
-4 

16 
•1 


10-5 

38 

l-S 

-1 

5  1 
1-3 


AfU'tw. 

9.33 
61 
13 
78 

17  4 
40 

105 
34 
81 
37 
6 
73 
16 


1,631 

■440 

116 

35 

95 

807 

389 
9 

r«3i 


I: 


.Vfii'jw. 

1,U19 

163 

16 

113 

177 

63 

97 

18 

33 

13 
4 

38 

1,703 


411 
133 

48 
143 
877 

6« 
_'44 

ll703 


ir 


.IW'rvs. 

1,973 

337 

39 

190 

349 

103 

163 

43 

113 

37 

IS 

76 

4^ 

3.334 


631 
•448 

S3 

300 

1,684 

499 

33 

3T334 
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RAILROAD    EARNINGS. 

The  following  table  ■bows  tbe  gross  eamiags  of  United 
8tatC6  nilroads  (and  also  a  tew  Mexican  and  Canadian  roads) 
(or  the  latMtperi'xl  reported.  The  statement  includes  every 
unAM  road  from  whicb  regular  weekly  or  inoothly  returns 
ean  be  obtaine<l.  The  first  two  colamns  of  figures  ifive  the 
gross  earnings  for  tbe  latest  week  or  month,  and  the  last  two 
oolnmns  the  earning'*  for  tbe  calendar  year  from  January  1  to 
and  Deluding  such  latest  week  or  month 

The  rtturm  of  the  utreet  railieayi  art  not  included  in  thu 
tMe,  but  are  brouyht  tojether  teparaUty  on  a  tub»ef[uent  page. 


Aia.Ot.t»oiita. 


Ala.K.O.TeK.* 

V.OrLAH.K. 

iJla.*VIakM>. 

Tlsks.ak.*F. 
AUSfkaar  Vat.    in\j  .. 
AaaArtMr 2.1  wk8«pt 

AlCJUdlADd...  Jrlly 


WWkarJfel     18»«. 


1896. 


July I 

litwk8«pt 

June I 

Pse.  Jane.' 

Aa^iut I 

Auiput I 

AUKiul ■ 


Atsb.T.A8.re 
▲UaaU*  Cbar. 
AliaMa*  W.  P 
Ml—  *  P— T. 
AMaatle*  Pse 
■taSoarn. 
i*irw«M 
kAAti. 
tUBM 

I  Uas* 

tMal 

■aL*0.8oa-w 

•aatorAAnoM.  July 

KTAAUaaMe.  ^■ 
■MeUyaBlev 


July. 

Jnne 

Jaue 

IMwkSept 

IstwKSept 

July 

Jaa« 

AuKUt 

Jaooary... 
Jaauary...! 
Ausaat 
•i4  vk" 


•naswi 

i«t.Ba« 


tASmq. 

1  *  AU 


OMadlaaPMUt 
OwJddUad.... 
OwKof  Oeotfia 


• 
17.351 
30.921 

4ajm 

00.O41 

44.7M 

I      41,0M 

!    904.940 

32.4S1 

7.0«6 

2.1S3.MI 

I02.0<» 

S4.74a 

10.940 

61,3M 

4.a»7 

23.094 
0'<.400 

t.39a.rr7 

443.068 


9.»7.78t  9.M4.48S 


AOKIUt. 

BsBSraaair 

KAW«M  Jbd* j 

111  wkHrati 

July I 

IM  wkttept 

ABril ' 

34  wkMepti 

•tar I 

Joir 


iao.7fti 

B1.S94 
1.897 


Railw 
W.94I 
69.881 
41^78 
98.89S 
73.118 

488.000 
t.848 

816.687 
1.109J66 


3d  wk  Sept 
Jnly 

ijuir 

3d  wk  Sept) 
IstwkSapl     lli;676 
3<lwki»ept     634^7 

July        ^ 

July 
t*twkil«pt 


Ola.  Pnru.  A  V 
OUtT.Ckn.AHo.. 
Ok.Cla.Ck.*t)t.l 
_P*e.  *  Kaat-ii 
OLLor.AWkMl 
iMIdlaao.... 
IB.  v.*  lot 
LBaairyAB 
■aa*L>k«  . 


.  Aiunul 

•  JuTt 


IMwktIrpi 

Aa<uat 

--V      iT^-   l»lw»9«pt 
9.0.  *  T.  P.  Aainia». . 


/sn.lli 


1896. 


9 
17.153 
37.713 
44.937 

10738  < 
48.069 
41389 

888.503 

84.0St 

7,(18 

8/M9,40« 

114.835 

80306 

10,191 

54318 

8,377 

34,089 

78,400 

1.339319 

469316 


16Va64 
80,708 

a.388 

830« 

*T  uar. 

40361 

98,4  U 

86.311 

108,861 

66336 

44M30V 

4.664 

843318 

1.187381 


1.106,649  1.186315 

43tl        

SOjMO 

810304 

178373 

3;7533»1 

78300 


9 
107380| 
»41.80I 
S04.136 

819,39> 

333,665 

844,773 

1359303 

796,804 

49.909 

19.743.778 

a>6341 

341,017 

899,343 

'38io«0 
130317 


138ai«r7 


4.381.736 

890301 

1S3«8 

U306 

399.716 

9.3733  « 

373,078 

9379,170 

304399 

18.676.337 

81397 

8369388 

6341349 

61789311 

88399 

838353 

7.118314 

1,1 ^ 


79.987 

16,489 

W407394 

596377 

41.091 

6303 


68310 
16307 
1.435,700 
688.110 


Aoaoat 
IM  Wk8a|.: 
t>twk8«pt 

J  j1» 

.'<l  wkflcpt 

Ailtfojit.  . .. 

July 

I«twki».<pt 

Auitiut 

July 

July 

86vk8ap( 


■antka  Bpr^in.  juas 
^■■•.ftliM^  IstwkScpt 
P^aas- *  Blafe.  UtvkScpt 
mrtmtw.^t.B.  litwkaept 
Jult.. 
l«t  wk-ppt 
lutwkScut 
Joty... 
Aasnot. 
Anen«t 


5?.l 


mM*r;itor<i 

na.Oaat.APaa. 
rt.W*tbADaa.a 
VLW.  *  tto  Or 
ea6«.*  AltD 


Aoxoat.... 
latvkSepI 

Ju»« 

Istvkftqpt 

Aa^iu*. 

July 


136.409 

34.169 

136.640 

906i276 

163»7 

9,000 

1,318 

733tS 

144300 

8.009 

85,140 

36,449 

w»Mn 

89391 

114.154 

8385388 

5.aao 

5,633 

3,099 

18341 

OSI3  7 

47393 

37,»/6 

68,148 

19.356 

S«7 


\  J^il.t. 
NivkSept 

i«(«ka«p( 
,  ut  wfcasft 

«_^^  TK— -;-- 1 1««  wiSw* 

■•MMTruak...  utwk8«p( 

JMkAOr.Tr  ltbwkAa« 

M.er,B,AM   IU»kAn> 

Ote3u.Alta«  4U  wkAoS 

JttL%Jkm.mU.  vat  wkAoc 


Cast  of  Mia  a.. 


f  M^a,,  Aoipiat.  * 

MgtaaaOt.  A—st.: 

**«'«w<Wi.'Aawt.. 


7i.079 

48,046 

7368 

878 


98380 

435.493 

76,010 

80,600 

8331 

8,803 


1 

38364 

87.146 

1338.703 

5363 

••,874 

1960 

90377 

e73,4»4 

46.038 

30339 

75,146 

31,106 

868 

31.826 

8,373 

43381 

66.783 

45395 

8.779 

943 

9.478 

56,043 

898,183 

89300 

97,718 


9399 


1,968368,1.186368 
^74,741  183,480 
.  167.197  116,680 
t,710,21»7  1.436300' 


56383 

183.933 

1963 18 

8,651.76« 

90,700    

93.303    S.19437K 
737.398  31.091.457 
18348.401 
472.728 
618.835 
9347303 
4385311 
1369373 
40.000 
479.448 
9.1943^7 
176,773 
46<«33i 
8.7963 1« 
1.006370 
044379 
1,933,186 
1,4393«4 
638,8B» 
10301 
7336 
468.116 
6380,^59 
73324 
9853U 
776393 
958.403 
1391369 
866.873 


1885. 

9 
110363 
9S9.719 
237,730 

H12,418 

300,818 

316340 

1.393383 

704.439 

491369 

16339.188 

718.300 

214,431 

364.160 

29',H30 

115.847 

839378 

13»319 

468316 

4.3743S9 

413^141 

18.016 

18,381? 

348.329 

3,107,897 

210,180 

2.^S6.308 

194,089 

1I.%76,I40 

39303 

1.837303 

7.0181803 

7357,009 

3930K 

S08,3:»7 

6,630,111 

1.289,484 

17.  .30,690 

2,^46,3A3 

2,907,080 

18,004884 

15,701.607 

430,337 

606338 

0.404333 

8,481.783 

1,143.88.^ 

49.203 

411.789 

3334.T'.  . 

17l.:ii« 

44l>,;:'<'.i 

e.33«.«-<i 

1.101,09:1 

938.7 -J 
l.U87.'>13 
1,306,738 

997.2  U 
13377 

446.:.!87 

4.771300 

69338 

317398 

780,767 

197.' 49 

1,206,3411 

7063W 


17434,180  ie39a/>48 

30,1.^7 

200,221 

74,T»tt 

710,837 

♦.017.4'.tl 

1.693.000 

l.:i3«,i«33 

579,774 

218,.'IDJ 

9.6:^0 

793.  -37 

3043U4 

364,Ut*6 

.Vi8,><il 

1.414,121 

300,601 

31,2ie 

83.234 

1.830,291 


90314 

198.349 

74.393 

730.039 

4.148.163 

1.703,744 

1309349 

488.220 

189.433 

7300 

807,883 

516397 

454379 

570395 

1363.610 

8H1370 

8331' 1 

86360 

1.704.032 

13333.192!  11,794.>«U 

8378,380'   l,790,8:ia 

604,4011      644327 


•3093471 

1393316 

1.388333! 

11389380' 


BOAOS. 


Latest  Orott  Kamingt.  Jan.  1  to  Latest  Dolt. 


fWeekoritol     1806. 


1899. 


••UACbleaco 
dooaTaiLAWli. 
Hoiu.ATex.Oen. 
HomaM^nASbea 


Ind.Oee.AWi 
Ind.  tlL  A  towa 
In.AOt.Mofth^ 
llnteroo.  (Hex.) 
lowaOentrai... 
Iron  Ballway.. 
Jaek.T.AK.W 
CaaawkaAlOot 
LOUPJeottAM 
K.aiCaoi.ABU 
Kaa.aN.W.... 
Kan.aABeat. 
CaPlttaAQ.. 
Kaa.a8ab.Balt 
Keoknk  A  Waat. 
L.  Brie  All.*  Bo. 
UBileAWML. 
LaAlfkA  Had.. 
Lax'gton  AEact. 
Lonxlalaod..... 
Lo*.  ABX.TenB. 
Loala.BT.A9t.L. 
LoiilsT.AKaahT 


Angust. . 
August.. 

June 

June 

Aogust.. 
Kb  wkAuff 

July 

3d  wk  Sept 
Wk  AUK.£» 
2d  wk  Sept 

AUKUSt 

Jul, 

I*twk8«pt 
W.  wkSept 
l«t  wkSept 
August.... 

Aagust 

IttwkSept 
1st  wkS^pt 
tthwkAug 

Aainist 

2d  wk  Sept 
August. ... 

July 

August 

AiigaM 

2d  wk  Hept 
Ut  wk.-'ppt 


Loa.Hen.ASt.1.. 
MaaoaA  Blr•a.. 


Lo1ll•.  H.A.^Oh.  I  irt  wks<>  I 

July... 

Angnst 

IstwkSept 

tKaxieaaOMit  .  .'d  wkSept 
MezleaalaJvX  Jun«  ...... 

:ilex.  Hattohai  <  jd  wk  Hept 

lle».»ona«rB..|juiy 

tMaxfeaaBrwar  WkAag.39 

Mwleaa  60 ittliwkAog 

Miaasap  Aat-L.  2a  wkSaM 
l(3tJ>.M.8t.M  utwkSapt 
lIo.Kaa.ATex  '.-.«  wkS«p( 
llo.ra&Alion  M  j.i  wkSopt 
Central  Br'otL  .M  wk  Arpt 

Total |2J  WkSept 

MOMIoABIrm.  34  «rk  Aug 
MeWleA  Ohio  .  AacoM 
M0At.AMax.Uir , August 
Haafc.Ch.ASt.l.Aa6a«t 
VeradaOaairal.  Jaaa .. 
NeT.CryNar.On  April 
M.JsnerAM.Y  J 


a.T.aAH.B. 

■.T.Oal.A«.. 

M.T.<l4Ua.AW.. 

NofMkZwast 

NanlM>n(Oa.i. 


7,607346 
794393 
981389 

0,a83.M24  i 


»6rtkra_^_ 

OesMaAlTast 

OkloBtTsr 

Ukia  Blr.A<3ia* 
OfeteBoalhsrn 
OtagOBlmp.  Co. 


UDr 

Augtut. 
2a  WkSept 

July 

Ut  WkSept 

Jely 

4ttwkAiic 
Jnly.....„ 
8d  WkSept 

August 

Angtut 

July 

Or«c.  By.  A  Xar . '  August. .. . 

P«eille  Msil....  July 

naasmaaiai   Julv 

PsoflaDee.AK<r  :2d  wkSept: 

...July I 

July.... 
July.... 
July.... 
July.... 
July.... 
Angnst. 
▲ognst. 
lat  WkSept 

Plttsb.  A  Was*  IstwkSept 
Pttta.OLATot.  IstwkSept 
Pills.  Pa.  A  P.  1 1st  WkSept 
Telal  system..  IstwkSept 

Pnt.YoiUIK.AA.  AuKUnt   ... 

ldalB«TU.AIC.C   AllKllHt....! 

BtihjrCksl>.AP  July 

BMk.APe«enib.<July 

Bloer.Boetaa   istwkSeptl 
Rio  Or.  West'a.    2<l  wk  Septt 

SsATsaaslaAH  July 

at-L.  K«D'et.k8n.  J  uly I 

St-UAttaariBB.  July 


8 

3300 

1.617 

184.680 

8300 

1.678,326 

11,709 

9t,il6 

82,406 

41.000 

32,378 

3,107 

32339 

7.764 

78.995 

30.418 

26318 

416 

14388 

11.713 

10383 

3379 

67399 

89396 

17388 

913,423 

0.43 

3o.0.^3 

3*7.16 

63.250 

18,030 

3.85U 

18.843 

31,593 

908.143 

973349 

1(3,490 

60,631 

70.061 

14,430 

43.048 

80.375 

301,040 

403300 

1S.00.> 

418300 

6,688 

975337 

89.094 

4013i0 

3,687 

7,985 


1896. 


8 

3.735, 

2,072 

913,026 

6384 


8 

24,310 

2;l,!)44 

1,309,76.' 

60,700 


1.640,067  13,067,232 
12.286        2US,461 


96.066 
61.774 
41,300 
42.312 

3,804 
21.272 

7.879 


.'8319310 

76,746 

108,787 

889,146 

8314 

403,168 

5093  U 

3346 

31 

18388 

59.1  «8 

900,199 

894,361 

203.349 

9398.305  9,413,39) 

30.066       20,291 


4.Vi,279 

2.057,957 

l,.''>04.t;ie 

1,226,167 

31.237 

102.559 

310.910 


81300    3,910.770 

19.150       ~       '    ' 

33,826 

411 

9.489 

13332 

18.383 
6327 

69309 

84374 

18.842 
822.238 

1».5»8 

56.687 
376,405 

60,883 

13,847 
9.109 

15.074 

32.806 
189,904 
818.063 

86334 

68.140 

96.069 

15.216 

51387 

67.H52 
333,911 
490,00V 

13300 


473300 
5,166 

950,813 
00,863 

400303 
3381 
8,079 


1899. 


724,836 

178.983 

2,866 

479.199 

339.0  <2 

361,799 

38.196 

9,380.039 

363.637 

184393 

2,7  3.710 

62,634 

1,04%,988 

18331,800 

3,001,683 

310,458 

31,9!il 

9I,4N0 

807,692 

6,930,900 

1,910.006 

3,404,891 

478,3071 

2,068,339 

349,339 

1.330,973 

3,393.9)2 

7336,474 

14,799,000  14341301 
903.00)1        382,048 
16.399300  15,323,934 
167,530        163,839 
3,26H,760'   2,094,998 


• 

26,371 

27,270 

1.687,766 

40,403 

12,377, -11 

297,331 

438,500 

2.073,833 

1.950.102 

1,077,197 

32,729 

265,953 

293,803 

2,930,367 

651.767 

152.032 

8,343 

348,680 

195.474 

32«.693 

51,108 

3,409,618 

391319 

„  116,110 

2,794,503 

113,165 

087,964 

12,875,634 

3,123,171 

271,087 

40,349 

96,134 

738,198 

6,460,738 

1,893,691 

3,909.076 

898,(>06 

3,238,008 

325.181 

1.279384 

1.638,936 

7,277,689 


755,792'  814/251 

S,398,983|  3,021301 

14.606  13,724 

30,366  27,910 

141,408  1511,203 

4.061.744188355318  37,(137,728 

.c.iiiJ!     2,664,793<  2340,011 

!.. '30.732:    -  — 

,:>86,485 
35.1841 


506,706 

686.865 

3,680 

19,536 

16354 

69.480 

973.104 

341,303 

816.003 


PUla.A 
Phlla.ABaad'«. 

OoalAIr.Oo... 

TtotalbotaOoa. 
Pk.Baad.AN.B. 
PtUa.aaA8kL 
pltMjJab.AWa 


SkLJtoaifcWrB 
ObPaoIADnl'th 
Baa  Aat.AA.P. 
8ma.AM.Pao. 


S*T.#la.AWaat.  June 


8aar.mireT.A  80 
Beab'rtAlrUai- 
811.  Mpa.  U.  A  U 


SAUavi 

00.  PaeiOo  Co.- 

flaLUar.A8.A 

iMUa'aWeat.. 

Morgan' sLAT. 

■.Vlr.AMex. 

1^az.AI(.Orl.. 

AttProp'test. 


4tb  wkAng 

July.... 

May.... 

August. 

Augiut. 


July 

July 

July... 

July 

July 

July 

, July 

SMal«taB.t  Jaly 

■o.rae.o(aal  July 

S0.Pao.of  Arts      ' 

Ba.Paa.otirJt 

VottkaraBy.. 
-  ore  Br... 

ik.risA*< 


gwkj 


»or. 


IsL  B.  T.  June 

BtonyCLACMt..  June  . 

Bumntlt  Branek.  July 
Lyk.  VaL  Ooal  July 
ToVl  both  Ob's  ~ 

Texas  Central.. 

i'axaa  A  Paoiao. 

Tsx3.ValAll.W 

MLAOhloOaat 

roLP.A  Waat.. 

fM.8t.L.AK.O. 


2d  wk  Sept 
August 
Joly.... 
Angnat. 


July 

July 

July 

IstwkSept 

July 


July. 
June 

3d  WkSept 
May. ...... 

2d  Wk  Sept 
IstwkSept 
2d  wk  Bepf 


43.088 

361.778 

1.720,608 

3.028.205 

8.748.804 

60,790 

1,164360 

8.785 

13.093 

86,389 

11.601 

5,691 

52.631 

12-i.681 

34,787 

33.8-25 

81.634 

10.003 

54.800 

10303 

8.940 

900.188 

00.800 

13U.4  >6 

130,786 

763 '6 

323.484 

6.340 

244,7'24 

■24.504 

S.OUO 

4,181 

334..370 
6  J  423 

320.73 
13,008 

107,018 
n 114127 
2.703.402 
8.817,920 

833,591 

147,661 
74  487 

203,209 

337,904 
40.8<K) 

138,'<13 

4.196 

73,193 

68  931 

141,873 
17,117 

148,113 

3,364 

38,-97 

10,489 

49.428 


91.818 

383361 

1.814.190 

1.909.603 

8.719.799 

71,185 

1.406.989 

8.631 

19,'J6e 


/'1089897/8.943.496 


1.268,009 

0,131,906 

31.061 

8.942,196 


3,448,7921 
1 1/4436O;  10,373341 


10.018 

977.033 

119.748 

484  408 

1377,437 

3,3'8'J.414 
89.964.070 
993.003! 


88  431 

0368 

76.139 

319.190 

34303 

69,847 

313U1 

8,670 

54,600 

0.920 

8.729 

473.348 

92.300 

154  918 

182,083 

87,191 

317.789 

8.343 

211*,456 

17.731 

11.0(0 

3,878 

342.759 
63,316 

334.517 
16.682 

114.8  48 


i303.-  63 

3388.063 

047.078 

190,100 

80,024 

189,131 

363,903 

37.789 

139,396 

4,914 

99.716 

91.332 

137.048 

17.5W9 

117.878 

3. 009 

40,682 

19.489 

41.899 


13,882 

334,656 

116,313 

468.341 

1.844398 

3,007.iM 

84.974.170 

033  307 

■J  .J33,300 

11.  i  'il8.721 

12...'...''  ..  342  233 
23,672  231  23  9U0  934 
3«S,5'J2  4'.;i,381 
0,694.333 
37,476 
414,390 
1,193.670 
599  077 
333.217 
3,043.061 
1,109,335 
163,406 
441,603 
196.846 
371,709 
1,676,473 
61,196 

3.283'39i 
3,207,963 

1-0I604 
1.017,064 

533  463 
1.7o3,772 

19S,435 


9,6s6,38a 

27.888 

447,905 

4S.88<H   1.194.064 


536,709 
370.487 

1.980.000 
970.009 
199,996 
442.90 
210.028 
310.993 

1.62<i,607 
6i.ll4 

3,4'i8,843 
3,U17,«0o 
800.339 
835,874 
4k  1379 
1.763,46V 
199,604 


06319 


16,807 

3.737,533 
496.693 

3,630  069 
1 10325 
740.041 


17.489.468 

86.081,924 

6,641,«89 

1319.791 

603,'249 

1.1b:!.i«:> 

II.''- 


11.459 
599.931 
9  8  518 

1,064,041) 
110,429 

3,970.99 
12.6'2(> 

1,334,6''3 
643.730 

1,496.069 


79319 
12,810 

2,532.368 
603.607 

3,143  660 

128,483 

918.747 

/'9,383,331 

17.630.385 

•27.015.716 

9.721,633 

1,276,434 
I'.DH  328 

1,1*37.320 

..1  6  414 
141, '232 
505,796 
12,069 
678,799 
392.'259 

1,071,068 
110,118 

4.180.7n 
17,508 

1,308,088 
647,188 

1.233  531 
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Bo  AD* 


OMarAD*!... 

Ualoa  PMlfle— 
Oii.Pm.br. 
Or.B.L.AD.> 
8tJ<M.*0<I.I*. 
Kan-CAOm 
Tot.BtJ.Aa.1 

OentBr « 

Aab.Ool.AP.  > 

Aoh.J.C.AWi 

Cen.Br.AL'ilU 

Gr-atoUkl.*! 

U.PM.D.AO... 

WabMti 

WaeoJiNortliw 
Wan  Jersey.... 
W.T.Oen.APltt» 
WMtVa.4iPltU 
Weatem  of  Ai«. . 
WaaVfT.T.  AP* 
Waaal.  A  L.  Brit 
Wlioonaln  Cent. 
WrlKhUT.ATen. 
York  Soutbern. 


Lalttt  Oroit  Baniing$ 


Wttkor  Jfe      1896. 


Jane.. 

July... 

July 

iJiily. 
July. 
ithwkAng 
UtbwkJuly 

July 

July 

July 

July 

J.l  wk  Sept 
Juno 
lAprll 
May 


vuue 

(June 

Ut  wk8ept 
2d  wk  Sept 
'2d  wk  Sept 
June .... 
July 


1,348.275 
489,137 
68.471 
7,740 
17.300 
31,000 

26,442 

60,935 

1,982.865 

335,074 

345.789 

13,006 

124.394 

97,665 

85.087 

39,710 

67.700 

23,421 

83,400 

6,045 

6,960 


1895. 


1,192,508 

499.26i> 

48,2  H5 

5.012 

18,400 

17,000 

18.821 

39,382 
1,869.0^9  12, 


Jan.  1  to  Lalett  DaU. 


1896. 

S 
171,468 

7,409.3(5 

3,047,770 

346,678 

53,527 

442,284 

402,000 

171,034 


262,711 

284,361 

12,092 

117.167 

88.658 

35,085 

38,384 

74,500 

32,724 

95,880 

.     5.174 

5.316 


400,258 
,006.075 
,697.386 
,436.1S3 
104,'296 
413.804 
472,374 
181,83' 
257,246 
,020,693 
950,71- 
,042,00» 
44,769 


1895. 

9 

168,665 

7,608,521 

2,819,370 

315.321 

36.671 

419,485 

304,239 

146.200 

304,621 
11,732.891 

1,685,858 

8,568,128 
101,120 
390,561 
403,327 
172,355 
233,501 

2,208,211 
899,899 

3,061,68  2 
38,263 


"  Mirana  given  do  not  Include  Oregon  Ry.  A  Wav.,  0n  Pao.  DenverA 
•nU,  Denver  Leadnile  A  Gunnison,  Montana  Union  »nd  Leavenwortb 
XOp«^a  A  Sontli  <reetem.  uThesetlKares  include  results  on  eased  lines. 

a  Inoludea  earnings  from  terries,  etc.,  not  given  separately,  t  Mexi- 
eau  cnrrenov.  elnolndeaonly  halt  of  lines  In  whloh  Union  Faolflo  has 
a  b«lf  Intereat. 

d  Includes  operations  of  Ibe  Ohio.  Burllngtoa  A  Northern  In  botb 
years. 
^  i  Covers  results  for  lines  directly  operated  east  of  Pittsburg. 

sXnolodas  results  on  adiliated  lines. 

/Covers  besides  the  Atlantic  iirstem  the  Honstoa  A  Tex%8  Oeatral. 
Austin  A  Northwestern,  Central  Xexas  jc  Northwestern  and  Ft.  Worth 
A  New  Orleans^ 

Latest  Uross  Earnings  by  Weeks. — The  latest  weekly  earn- 
inga  in  the  forefjoing  are  separately  summed  up  as  (oUows  : 

For  the  second  week  of  September  our  preliminary  state- 
ment oovers  30  roads,  and  shows  2  97  per  cent  loss  in  the  ag- 
gregate  OTer  the  same  week  last  year. 


2d  week  of  BepUmber. 


Ann  Arl)or 

Bait.  A  Ohio  Southwest.* 
Buffalo  Koch.  A  Plttsb'g. 

Canadian  Paoiflc 

Qiesapeake  A  Ohio 

Ohloaffo  A  East.  Illinois. 
OUeaeo  Milw.  a  m.  Paul. 
Olev.  Lorain  A  Wheeling 

Denver  A  Kio  (jrande 

Intem'l  A  ot.  North'n ... 

Iowa  Central 

Lake  Brie  A  Western 

Lonlsv.  Bvansv,  A  St.  L 

MeHoan  Central 

Mexican  National 

■flnneapollB  A  St.  Louis. 

Mo.  Kansas  A  Tozas 

Mo.  PaolUcAIr.  iHt.... 

Central  BranoU 

■ew  York  Ont.  A  West'n. 

OhloBlver 

Peoria  Deo.  A  Evansv... 

Bio  Qrande  Western 

St.  Loo  Is  Southwestern.. 

XazaiA  PaoUlb 

Toledo  A  Ohio  Central. . . 
ToL  et.  L.  A  Kan.  City.. 

Wabash. 

Wbeellng  A  Lake  Erie... 
Wlsoonsln  Central 


1896 


Total  '30roads)..„... 
Met  decrease  (297  p.  e.l. 


$ 
2?, 181 

120,751 
65.331 

433.000 

210,504 
73,500 

624,847 
24,165 

144,900 
82,406 
32,273 
67,629 
30,953 

208,143 

103,459 
43,948 

291,04b 

403,000 
15.000 
76,746 
21,684 
20,006 
54,800 
99.800 

148,113 
38,897 
46.428 

245,789 
23,421 
83,400 

3,856.374 


1896. 


9 
24,081 

165,661 
62,413 

404.000 

192.233 
80,700 

737,358 
83.079 

143.800 
61,774 
42,312 
69.899 
56,687 

185,998 
816,324 
61,987 

233,611 

4f(9,l03 
13,000 
69,681 
19,536 
20,291 
54.600 
92,500 

117.378 
40,682 
41,b95 

281,361 
32,724 
95,880 


Iturecue.     Deereaae. 


9 

1,600 
44,313 


2,918 
29.oor 
18,271 


3,978,258 


1,10( 

30,632 


22,145 
17,135 


57,529 

"'2',000 
7,065 
2,148 

'""200 

7,300 

30,735 


3,533 


221,711 


7,200 

112,511 

8,914 


10.039 

2.290 

25,734 


8.039 
56,600 


225 


1,785 

38;672 

9,303 

12,480 


339,595 
117,884 


*  Decrease   eotlrely  In  passenger  earnings  and   accounted  for  bv 
movement  of  U.  A.  R.  to  Loalsviile  last  year. 

For  the  first  week  of  September  our  final  statement  covers 

70  roads,  and  shows  3  58  per  cent  gain  in  the  aggregate. 


1<<  uak  o]  Stplember. 


Prevny  reported  (28  r"dsl 
Alabama  Ot.  Soutbern... 
AUantIo  A  Danville... 

AtlanUoA  PaolUo 

BorL  Oed.  Bap.  A  North. 
Ohloago  Great  Western.. 
Ohle.  Peoria  A  St.  l>oulg. 
CUo.AWest  .MIehlKuu... 
Obi.  Jaoksou  A  Mackinaw 
Gleve.  Canton  A  Soutu'n 
Olev.  Oln.  Ohio.  A  St.  L.. 
Otov.  Lorain  A  Wbeel'c. 
CeL  Sandusky  A  Book'g. 
Detroit  Laas'K  A  North'n 
Onlntb  Bo.  Shore  A  Atl.. 
Bvansv.  A  Indianapolis. 
BvansrlUe  A  Klohmoud. 
■vansv.  A  Terre  Haute.. 
VUnt  A  Pere  Marrinetto 
ria.  Cent.  A  Peninsular.. 

SaorglaA  Alabama 

Onuui  Baplds  A  Indiana. 

Glnolnnatl  R.  A  Ft.  W.. 

Traverse  City 

Mnsk.  Or.  Rap.  A  Ind  . 
Grand  Trunk  of  Canada. 
KanawhaA  MichlKan.... 
Kan.  City  VU  8.  A  Mem. 

Kan.  C.  Mem.  A  Blnn 

Kan.  City  Plttsb.  A  Gulf. 
Kan.  City  Sab.B^t 


1896. 


C 

3,896,380 
26,921 
10,840 
61,259 
88,56^ 
111,676 
16.489 
41,051 
13,820 
12,'il3 
247.720 
16,5I>0 
16,257 
26,449 
35,591 

5.622 

2,C99 
18,561 
47,193 
37,9261 
19,0441 
43,046 

7,063 
873 

3.648 
426,492 

7.764 
78.566 
20.418 
14,388 
11.718 


1896. 


9 

3,663,962 

27,712 

10,151 

64.319 

108,361 

93,292 

16,907 

43,349 

12,293 

12,757 

285,814 

32,249 

20,472 

25.253 

32,564 

6,274 

i.seo 

20,>i77 
46.928 
29.622 

8,273 
45,855 

8,772 
942 

2,473 
398.183 

7,879 
81,569 
19,160 

9,489 
12.222 


Inerecut.     Deereaae. 


9 
305,661 


689 
6.940 


18,384 


1,627 

56 


1,196 
8,027 


139 

'""465 

8.403 

10,771 


75 
37,309 


1.266 
4,89D 


73,243 
791 


10,298 


418 
2,298 


38,091 

15,699 

4,215 


653 
'2;296 


2,809 

1,709 

69 


115 
3,014 


509 


1>(  leee*  of  September. 


LonlsvlUe  A  Nashville.. 
Lmlfl,  N.  Albany  A  Ohio 
Memobls  A  Charleston.. 
Mlun.  St.  P.  AS.  S.  M.... 

Ohio  River 

Pitts.  8heu.  A  L.  Erie... 

Pittsbure  A  Western 

Bio  Grande  Southern.... 
St.  Louis  Southwestern.. 

Southern  Railway 

Toledo  Peoria  A  West'n.. 
West.  N.  Y.  A  Pennsylv 


1896. 


1896. 


Total  (70  roads) 

Net  Inerease  (3-53  p.  o.). 


6,559,949    6.333,468 


Increase.      Deereaae. 


428.158 
226,481 


$ 

e 

10,755 

6,08* 

....  ... 

1,213 

12,723 

635 

2,177 

23,498 

332 

13,000 

5,6§» 

4 

■  •     •■■ 

6,800 

201,677 


Net  Earnings  Xoatlily  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  Steam  railroads  reported  this 
week,  A  full  detailed  statement,  iacludiog  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  oacea  month 
in  these  columns,  aad  the  latest  statement  of  this  kind  will 
be  found  in  the  Chboniclb  of  August  23,  1898,  The  next 
will  appear  in  the  issue  of  September  26,  1896. 

. aroii  Kamxnga. , . If  el  Earntnga. — -> 


1896. 


49,676 

304,136 

624.18J 

257.833 

2,141,330 

69,941 

299,716 

1,103.6  19 

6,729,611 

50,040 

323,953 

543,523 

178,572 

38,607 

258.402 

434,674 

155,017 

1,417,813 

80.564 

505,806 

120.951 

1,024,384 

187,059 
334,614 

1,034,028 

1,665,216 

90,883 

886.968 

69,634 

478,507 


275,337 
2.268,760 

513,596 

401,020 
3,258,583 

819,639 

67,911 
141,408 


1895, 

S 

41,537 

237,720 

535.392 

279,961 

2,092,500 

40,231 

213,529 

1,18-1.215 

7.0.57,909 

53,282 
303,357 
557,517 
196,348 

44,41 1 

187,049 

237,885 

131,274 

1,285,916 

75,520 
462,029 
12  2,302 
854,802 


Rocula. 

Alabama  Midland..  .June 

Jan.  1  to  June  30 

Julv  1  to  June  30 

Atlantic  A  Paolflc. .  July 

Jan.  1  to  July  31 

Brunswick  A  We.st  .June 

Jan.  1  to  Jane  30 

Central  Paolflc .  b July 

Jan.  1  to  July  31 

GhtiT.  A  Savannah. ..June 

Jan.  1  to  June  30  ... 

July  1  to  June  30 

Ohes.  O.  A  So'wn July 

Detroit  A  Mack'o.a.  June 

Jan.  1  to  June  30.... 

Julyl  to  June  30 

EdlsonEl.n.Co., N.Y.Aug. 
Jan.  1  to  Ang.  31.... 

Ga.  South.  A  Fla.*...July 
Jan.  1  to  July  31.... 

Iowa  Central. b July 

Jan.  1  to  July  31 

Kings  Co.  Elevated- 
Apr.  1  to  June  30..., 
Jan.  1  to  June  33.... 

Long  Island— b    . 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

Memphis  A  Chas'n  ..July 
Jan.  1  to  July  31 

Mexican  Northern... July 
Jan,  1  to  July  31 

Milwaukee  Gas-L.  Co. Aug. 
Jan.  1  to  Aug.  31 

Mobile  &  Ohio Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Naab.Ch.  A  St.  L.b..Aug. 
Jan.  1  to  Aug.  31.... 
July  1  to  Aug.  31,... 

New  Jersey  A  New  York- 
Apr.  I  to  June  30.... 
Jan.  1  to  June  30.... 

N.  Y.  N.  H.  A  Hartford- 
Apr.  1  to  June  30....  7,608,985    7,365,223 
Jan.  1  to  June  30. ...14,215,941  13,522,055 

N.  Y.  A  Bock.  Beach- 
Apr.  1  to  Jime  30 53,021 

Jan.  1  to  June  30....         64,707 

Ogdensb,  A  L.  Champlain — 


1896. 

8 

1895. 
$ 

5.593 
37,454 
91,731 

5.30» 

def.9.19l 

24,56»- 

54,783 
433,386 

10,653 
203,786 

26,334 
95,017 

5,878 
37,025 

472,294 
2,310,811 

481,083 
2,421,698 

15,146 

92,800 

113,995 

18,700 

77,976 

113,236 

39,551 

57,212 

14,992 

94,207 

142,728 

18.642 

87,357 

123,440 

6  4,379 
676,183 

54,742 
604,273 

31,105 
103,530 

26,173 
120,858 

36.931 
356,327 

42.693 
292,343 

214,404 
459,611 

1,085,462 

1,746,031 

91,127 

605,610 

63,140 

398,605 


250,812 
2,094.553 

496,069 

409,803 
3,021, 6J1 

735,333 

87,900 
159,203 


47,037 
93,551 

421,341 

533.674 

12,083 

88,102 

31,748 

236.304 

29,099 
255,182 

82,297 
666.183 
164,833 
147,368 
1,135,715 
309,309 

23,259 
31,663 

2,004,109 
4,122,201 


65,767     def.6.525 


70,926 
166,409 

416,434 
548,711 

7,828 

6.786 

33.34^ 

209,068 

24,781 

240,001 

77,613 

601,185 

148,838 

184,323 

1,217,598 

331,478' 

18.24» 
28,533 

2,073,297 
3,851,949 

2,221 


66,659  def.31,212  def.47,132 


Apr.  Ito  June  30. 
Jan.  1  to  June  30... 


193,927 
334,713 


OhloRlver.b July 

Jan.  1  to  July  31 

Oregon  Imp.  Co.a....July 

Jan;  1  to  July  31.... 

Deo.  1  to  July  31 

PlttB.  O.  C.  A  St.  L...Aug. 

Jan.  1  to  Aug.  31 

Pitts.  Youngs.  A  A..  Aug. 

Jan.  1  to  Aug.  31 

Prosp.  Pk.&  Coney  Isl.— 

Apr.  Ito  June  30 

Jan.  1  to  June  30.... 
SanPr.  AN. Pao Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Sav.  Fla.  A  West.  b.. June 

Jan.  1  to  June  30 

July  1  to  June  30....  3,434,520 
Seaboard  Alr-Linre...July      244,724 
Southern  Pacific- 
Gal.  H.  A  S.  Ant.  b.July 

Jan.  1  to  July  31 

LotUsiana  West.b.  July 

Jan.  1  to  July  31.. 

M'gan's  La.  ATex.b.  J'ly 

Jan.  1  to  July  31. 

N.T.Tex.  A  M..b..JuIy 

Jan.  1  to  July  31.. 

Texas  A  N.  0..b..July 

Jan.  1  to  July  31.. 

AUantlc  Prop. b.. .July  1,114,127 

Jan.  1  to  July  31....  8,642,456 


81,250 

554,000 

290,195 

1,877,437 

2,117,764 

1.164,950 

9,636,583 

122,681 

970,009 

37,263 

43,352 

76,576 

491,975 

149,749 

323,484 

1,765,460 


351,570 

2,737,525 

62,425 

496,655 

329,767 

2,630,0d9 

15,003 

110,525 

107,018 

740,011 


179,744 

349,933 

80,033 

429,791 

273,904 

1.814,398 

2,122,094 

1,406,585 

9,694,232 

216,199 

1,109,235 


57,923 

52,757 

22,638 

166,030 

33,847 

137,234 

132,726 

392.137 

2,463,703 

37,631 

323,102 


37,479  def.10,363 

46,393  def.26,174  det.lO'.liO 


69,44* 
159.071 

23,052. 
146,605 

32,981' 
185,727 
207,620- 

530,757 
2,422,70« 

108,022 
453,508 

1,790 


87,151 
533.463 
169,511 
317,785 
1,703,772 
3,560,457 
219,456 

342,759 

2,532,2  S3 

63,316 

605,367 

334,517 

3,143,560 

16.682 

128,482 

111,898 

918,747 

1,085,897 

9,386,331 


33,463 
136,972 

64.551 
115,374 
462,295 
907,354 

48,488 

108,116 
845,187 

20,377 
178,417 

55,421 

508,799 

3,374 

21.383 

35,043 
219,241 

259,248 
2,027,564 


37,457 
163,902 

71,354 

130,317 

534,032 

1,069,563 

36,869 

90,697 
682,763 

13,964 
271,752 

15,251 

655,342 

3,076 

33,496 

37,849 

362,175 

187,198 

2,569,192. 
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Soarit. 
«o.  PmeiOe—tCoH.j— 
Paoiflo  6y«irm  b  .July  3 
Jan.  1  to  July  31  ...17 

Total  of  all. k July  3, 

Jan.  1  to  July  31  ...36, 
Bo.  Pacof  Cal..b..Jaly 

Jan.  1  to  July  31  ...  5 
So  Pae.o(  Arlx'a.  b.  July 

Jan.  1  to  July  31...   1 
Bo.Pa<vof  N  M-b  .July 

Jan.  1  to  July  31 

Monlieni  Ritirr.b.Jaly 

Jao.  1 10  July  31.... 

Taau.  Coal  1.  a  bb..  Aug. 

Jan.  1  to  Au«.  31 

Tiazai  Central    .....June 

Jan.  1  to  June  30 

Oaiea  Paoiae— 
Ualea  Pae.  Rr..b.July  1, 
Jaa.  1  to  July  31....  7, 
Ore*.  8.U  AU.y.b.  fuly 

Jao.  1  to  July  31..  3, 

et.Joa.AOd  Ul.b..  July 

Jao.  1  to  July  31.. 

Kan. C.  AOiii.b....July 

Jan.  I  to  July  31.. 

Oenl.  Braaoli..b...July 

Jaa.  1  to  July  81.. 

Ateh.  C.  ck  P»o.  >  ^    ,„,, 

Jao.  1  to  July  31.. 

OnadTOtal.b July  1, 

Jaa.Ila  July  31. .13, 
Wlaaeaala  Oeotm . . .  luly 
Jan.  1  to  July  31. 3. 


"iirott  Sarnintft. — 
1M96.  1495. 

701.102  2.9nl,045 
.449.464  17.630.345 
417,5U  !»,<»8<.'»d2 
031.9  U  27,015.714 
917.974 
5.721.432 


433,5)1 
4Ll.Ui 


147.651 

,315.791 

74,437 

663.24? 

203.263 
,163.185 


17,117 
110,139 

,248.873 

,109,315 

449.137 

,017,77J 

58.471 

346.474 

7,74T 

93.  W7 

35.443 

229.174 


150.190 

1.276.431 

80,024 

608.323 

189,131 

1,037,320 


17.585 
116.113 

1.193.503 

7,606,581 

499,368 

3.819.370 

43,16> 

815321 

3.012 

36.671 

3>,-6l 

198.431 


. yet  Sa 

1896. 

8 

1.058.317 

9.554,379 

1317.d9> 

7.541.133 

311,177 

I,843.6<5 

13.432 

838.488 

81.080 

334.507 

91,491 

380,948 

39,715 

544,043 

d«t.782 

10308 

403,189 

8.961,414 

163.861 

1,413.984 

15317 

60.575 

ds(. 7.321 

def. 3,901 

15,061 

93,1<*5 


mintr*. 

1895. 

8 

1.113,909 

5,363,760 

1.300.107 

7,931.^52 

429,46) 

3.040.861 

39,402 

351.993 

88.767 

173.195 

43.467 

132.437 

107.923 

582.760 

8.207 

37.037 

444.416 

3,695,365 

239.316 

1,121373 

541 

38312 

der.\972 

der.34.988 

8.710 

38.867 


39.442  183)1 

171.041  146.800 
,982.365  1.809.050 
,006.079  11.733.491 
4I8.<>9«  484.507 
453.479    3.436.305 


def.5.910     4e(.e.9«0 

4al.30.450  der.83.922 

649.047        679.601 

4.308.780    3,480.123 

180,190        166,897 

795.094       937.807 


a  Xet  •arnlOK*  bera  id  Ten  are  after  deluetliK  laiaa. 
b  .V,*t  f«  tralnd  tiere  citoq  ar*  b-*f>rfe  d*  I'lKila^  taxea. 
■  Prior  to  Juir  I.  1496.  Ute«  were  loeloded  U  exgwiari  (or  1896 
■only,  hut  >lnce  th^n  ihi^y  bare  been  loeladed  for  both  18M  aad  1895. 

iBterMt  Charfos  aatf  Sorplaa.— The  tollowian  road*,  it 
•Jtlitioa  to  tbeir  grasi  and  u«fc»«raiaK4  ifivaa  ia  (be  forez  mo^, 
«!■(>  report  obvicea  for  iat«r*«t,  Ac.,  iritb  tha  aurplus  or  detit-ii 
abort  or  below  Uhno  obargea. 

—tfUm't,  wal«««.  4'.-.  -•«.  »r  nu  «•->  -  - 


1896. 

8 
194341 
249,963 

1899. 

6 
185.888 

390.490 

1496. 

88387 

99347 

1893. 

8 
50.098 
81.028 

343,738 
3,153.819 

339378 
3.117.999 

148399 
810.893 

890. 4'9 
304.709 

19.101 
88,306 

19.3I3 
88.430 

14.359 
96,813 

14.211 
83.929 

47384 
388.073 

48.735 
400315 

drt.  18.169 
160.971 

50.188 
181.915 

■aakT.  CbaL  *  8t.L.  Au(. 

July  1  to  Auc  31.... 
PttU.  a  C.  *  8L  [....Aux. 

Jan.  I  to  Au«.8t.... 
Ban  Fran.  A  No.  Pae.  Aoc. 

July  1  to  Aa«.  31.... 
VnuL  Coal  I.  *  RB.  Aox. 

Jao.  1  to  Anr.  31 

STBEBr  BAILtTAT!}  A.HO  TB4CriU.y  COXrAMlBS 

The  roUowin^  table  ahow*  the  grott  earning  for  the  latest 
period  of  all  STBUT  railwa^a  from  which  we  are  able  to  obtain 
weekly  or  moathly  retoma.  Toe  arrangeoieat  of  the  table  i- 
th«  Mme  aa  that  for  the  steam  roada— that  U,  the  flnt  two 
eoliunns  of  a<ures  give  the  groM  earoinx*  for  the  latest 
week  or  raooth.  and  the  laat  two  o>luiniu  the  etrnion  for 
the  calendar  y(>ar  from  Jaauarr  t  to  aod  includini;  ■uchlateit 
week  or  month. 


SrRKKT    BAILWAYa    A«U     rBAOrtOW    OOMPANIBS. 


Latmt  Ortm  Morning:      /an.  1  to  Imlml  Dal* 


reakarJTel   1808.  I    1885 


Akron  BedPd  *  Clev.  Ancoet 
Aknost.BT.AnL On  June... 
Alteat'o  A  Ub.TrrD  Mu. ... 
-Tda«  8t  By...  July    .- 

k  Om.  •».  By     -^ 

iBallway.... 

raTnetion. 

.By.  (H.  Y.I 

Bay  Cltlee  Oon»>l.. 


1-^- 


BInfthamtoo  St.  Ry. 

Brtilceport  Tractlo.. _, 

Brocitoa  Con.  BL  Ry.  Aunat. . . 


July..., 
Ao«a*t 
Anca-t 

.^U(1IS( 

Aoxort 
Augoat 
1  irkSept 


Brookljn  Elerated..  Ja&.... 
Bfklyn  Bap.TT.  Oo.- 
BrjoUyo  H«UhU..;An«n«t... 
■r  kira  (ja'Ds  A  Sob  I  An«aat. . . . 
Total  for  nyateiB  .(Au^oat.... 

nSala  By...... June 

n«M*rTnetlon iJuaa 

L*8o.8ldeR.T..'july.. 
■•wport  ACoT.. 
Bi««.(R(nne,ea,) 
■    Id  City  By. 
id  KlMtrie 
nnbiu  Bt.  By.  (O.) 
.    lerUlaadAB'iyB. 
OnmI.  TraeUon  iu 
DaTtOD  ~ 


aytoD  TraeUon. 

Paarer  Ooa.  Traaw 


fS&^ 


81.  By. 


•Mar»BB./(ChM^b 


Nmvm 


lM%rkfartEl.By 


Motor  Co.. 
.AOoUataPt 
Vayn*  r>>aaol. 
ir  Mabawk  (i 


Maaa.)  «.  By.  J 


By.     

Otr  at.  Kf.. 
Uinii 


July 

July 

Juna 

Aufnat... 
Au^nat... 
Aocoat... 

May 

Aonat... 

Ju^ 

July 

July 

Joly 

Au«aa(... 

Jaaa 

July 


Jo^'. 


Aogaat. 
July...., 


ol    o< 
lAMlel.'-'  •-:- 

lOK, 

^Traeti' 

I'Oet  llayeaTt..n..,i  Aum 


• 
11387 
18307 
81.8J4 

5.178 
89301 

8,00u 
193.174 

8.999 

9.080 
183M 

6.e»a 

83.687 

187310 

430.706 

08381 

480.118 

19383 
58.938 

85389 

1.808 

•7383 

193383 

93,t4t 

43309 

354.753 

5.911 
69.199 
88.140 
80315 

4.331 
17,813 

3.331 
19,383 


18,891 
18.119 

4.355 
35.743 

730f 
111.484 

3.495 

0387 
18.888 

7319 

31.303 

159.745 

8873U 
88334 


80300 
54.181 
58386 


\^- 


1308' 
19310 

1 -!/■-,  ■.; 


88.87* 

140.739 

98.191 

47.319 

215399 

'76'79i 

so'.io9 

4,857 
18,948 

2.348 
18,013 

1388 


1896. 

~  8        . 

84.6861 
103.0(4 

80,744. 

8831*, 
90034e| 

84  (.8891 

14.1871 

89.615 

84.297 

983,910 

90tf3t» 


1899. 


81,740 

73.333 

96.486 

1»8,741 

78«;078 

14.013 

80.701 

84.709 

913.847 

177.098 


1 .040.936  1383.454 


9358360, 

474.371 

451.187  8,488.831, 

680309' 


31338 

18383 

4370 


93,822 
434.0  4ti 
373,401 

11,79 1 
988364 
,103343 
425.317 
344.371 


414.707 
850.3461 
133396' 

1M.567 

9.0931 

85.91 4| 

18.1461 

"9393 


83.598| 

8i'.775 
9.293 


8.484.538 
891.793 

3376315 

687.761 

84.160 

431.921 

342.635 


489.37 
089.727 
406.698 
871,801 


406390 

131378 

80.394 

86',796 


GROSS 

Latest   Groii  Bamingt. 

Jan.ltoLateil  Dot*. 

Gauiuios. 

WtkorMo 

1896. 

1895. 

1896. 

1895. 

London  8t  Ry.  (Oao.) . 

I»rain8t.  Ky 

Loul4TllleB.>lliray... 
Lowell  Law.  AHav.. 

Lynn  A  Boaton 

Metro  p.(KaaaaaOityi 
Montcomery  St.  Ry 
Montreal  Street  Rt... 
Raasan  Eleo.  (B'Uyn) 
tfewburgh  Eleecrio... 
Hew  BQKland  8t.— 

Wtnotaeater  Ave.... 

Plym'tti  A  KlnotoD 
TotAl ., 

July 

June 

Auguat 

Aiiieuat  ... 
lat  wkSept 
3d  wk  Aug 

July 

Aognat.... 
August.... 
Augnat.... 

Aoxoat.... 
Augtut.... 
lat  WkSept 
August.... 

*lay 

July 

July 

June 

Auinist 

July 

Augufft 

8 
10.036 

5.67: 

103.061 

14.442 

35,4i(< 

31.241 

5.774 

130.731 

199.9  4  x 

11.934 

89.95'" 
4.894 
7.084 
4,872 

30.01 1 

8.500 

116.106 

'ii'.ux 

3.768 
ai  947 

8       1         8 
9.905,       48,419 
7,56'"        33,308 

105.847'      

52.575     285,250 

40  281          ..     . 

36.048  1.123.904 

1.424        32,28'" 

10».316|     841,847 

49.112       

I4,75*j      

33.936  176,334 
4345  23.dO^ 
9,9451  206,83ti 
4.7841       38.338 

15.9431       74346 

7.595        88.991 

130.0381    787.838 

1    476317 

.■!"!IIj     ih'M'y'i 

30.189     8I8.85> 

89.446 

4.023        37,59) 

71,656     493.300 

9.308        61.336 

9.611        43.379 

'28^398  195396 
41.586  840.376 
6.535  46364 
13.793  83.467 
43'>1  35.655 
85314  302337 
12,848        60,950 

1,392,915 

92,8811     957.037 

178.911,1.319  338 
80,681      i4l,90i> 

158,8991  906.444 
83,8541     183.079 

1       81.7M 

7,547  40.839 
33.4')1  160.906 
19,918  113,455 
45364  984.803 
49378     984.008 

* 
30.309 
37,199 

285;411 

1,074.353 

27,911 

735,009 

161,090 
31,398 

102,388 
30338 
63.320 
36.965 

761,U3 

994.930 

103,407 

83.979 

478.923 

99,036 

31,350 

199,066 

300,440 

44,086 

110337 

1993*18 

47.060 

1.373.004 

949,350 

1,380,488 

121,180 

900,018 

122,101 

75,127 

87,468 

156,598 

98,834 

385,768 

839,814 

New  H  arttQACentrtfT. 
■ew  UarenHt.  Rr.  .. 
■ew  London  8t   Ry.. 
Hew  Orleana  Traotlon 

V.  Y.AHanem.  

N.Y.  AQieenaCy... 
Ocdansburg  8u  By. 
Patereon  Ry 

Po'keepale  A  Wapp.  P. 

Boanoka  Btieet. 

Rocbeater  Ry 

SobuylklU  Traction... 
8oaaylklll  Val.  frao. 
Beranlun  A  Pltlatoo.. 
Seraoton  Traotioo  . . . 
Beoond  Ave.  (Pitub.i 
Slonz  City  Traotlon 
Byiaena*  Oonaoi.  ... 
dyraaaaa  Cat-otae  Ry 

ayraeoaa  at.  BR 

Terra  Hatto  Kl'c.  Ry 
nird  Are.  (M.  Y.)    . 
Toronto  By.  

June i     8i466 

Augnst  ...      3,892 

July 70,704 

August...      9.949 
August...      8.756 
August....      6,564 

July 83.314 

August...    90.691 

July 1     7.413 

August...       9..*4 
Auguat  ...1      3,717 
Auguat  ...1  30,991 

May 1    13,777 

June 1 

July        „l  HTBao 

'Twin  dity '^p.  Tran 
Onion  (ir.  Bedford)... 
United  Tract.  iProT.i 
Unit.  IVae.  (Beatflnm 

OUea  Bait  Une. 

Vaksllald  A  otoue  ... 
Watarbary  Traeiion.. 
MTbeaUnc  Railway. 
Wllkasb.  A  Wy.  VaUaj 
Voraealar  OonsoL.... 

Auguat 

Angiut... 

Juiy 

Auguat 

June 

August 

Auguat  ... 

Auguat 

July 

July 

177386 
83314 

168.609 
38.463 

"i'.oYo 

81,716 
19,149 
47301 
44,o08 

Street  Railwar  Net  Earaiari.— The  followiag  uble  givea 
the  returoa  of  Strkbt  railwaj  groM  and  net  earaiai^  received 
thia  weec  In  reporting  theae  net  earningd  for  the  street  rail 
way*,  we  adopt  the  same  plan  aa  that  for  the  steam  roads— 
(bat  la.  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
lay)  we  brintc  together  all  the  roads  furni.'^ing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
CaROinoi.E  of  August  2i,  1890.  The  next  will  appear  in  the 
issue  of  September  96, 18M. 

I       grew  Barntitaa,^-.  . Afef  Kamuia;-  —s 


AmaSardam  St.  By...  July 

Jaa.  1  to  July  31.... 

AtlanUBsil»ay....Aug. 

BatbBtraetRy  Aug. 

Jan.  1  to  Aug.  31  ... 

Bay  OlUae  Conaol....Aug. 

Jan.  1  to  Ang.3l.... 

Bingham  ion  8L  By..Ang. 

Jan.  1  to  Aag.  31  ... 

Jolr  1  to  Aug,  31.... 

Broekton  C<>n..4LRy.Aug. 

Jan.  1  to  Aug.  31.... 

Oolumbua  (O.)  8l  Ry.  An  j. 

Jan.  1  to  Aug.  81  ... 

Oolutb Straet  Ry....Joly 

Jan.  1  to  JulySl.... 

Inlar-Stala  OonaoL  Street 

By.  (No.  AttlebL.Aug. 

Jan.  1  to  Aug.  81.... 

LtUmh  TraoUoa Aug. 

Jan.  1  to  Aug.  31  ... 
July  1  to  Aug.  31.... 
LonlaTille  Railway.  Aug. 
LoweU  Lawr'oe  A  H.  Aug. 
Jan.  1  to  Aug.  31.... 
BrewbnrgBle&  By.  .Aug. 
Patsrton  Railway. ..Aug. 
Jan.1  to  Aug.  81... 
aehnTlkUl  Traotlon. .  Aug. 
Jan.  1  to  Aug.  31.... 
Boranton  A  Plt'atao.Ang. 
July  1  to  Aug.  31.... 
Bteta  way  Railway- 
Apr.  1  to  June  30 

Jaa.  1  to  Jane  30.... 

Watartnry  Tract'n..Ang. 

Jan.1  to  Ang.  31.... 


1806. 
8 

9.178 

88,915 

8,600 

3,599 

14,147 

9.46  J 

62.615 

16.851 

98.2.57 

82,691 

33,427 

304,34} 

98,l6t 

485,847 

80,751 

186,643 

13.634 
83358 
13,731 
81,77) 
34.312 

103,0  J I 
49.6(2 

839,230 
11.984 
31.317 

818,890 

0,949 

64.338 

6.581 

.13,391 

98,130 

158.479 

81,716 

160,906 


1899. 
8 

4.395 

36,(46 

7,300 

3,455 

14.013 

9.547 

00,701 

13,953 

81.709 

34.250 

31.292 

177.095 

53.154 

403.694 

31.481 

126.3(5 

13.583 


I0S.617 

52.575 
345.(11 

14.753 

30.148 

192.407 

9,308 

99,036 


33.481 
196393 


1896. 

8 

3.114 

9.70.5 

1895. 
8 

683 
3.081 

8.300 

1.300 

1.373 
4.8U 

1.480 
4.339 

3.103 
33.201 

3.939 
30.237 

11.014 
44.495 
80,123 

7.786 
81.676 
15.613 

16,931 
85,378 

13.391 
73,731 

30.134 
819,^9 

28,813 
801,847 

11,638 
67.315 

13.743 
63,338 

5.379 
17.527 

7.618 
....  ... 

7,440 
34,310 
14.018 

........ 

47317 

49.393 

33,398 
118.396 

31.635 
108,731 

6,983 

7,870 

13.113 
9i,669 

14,802 
79.134 

14.246 
137.101 

14339 
t30.l04 

3,208 
6,924 

80.903 
96,034 
10,838 
78,836 


I  Nel  earnings  are  after  Jednoting  ta<cea  and  Ore  aod  aoeldent  Inanr- 
aaea. 

iBteroat  rbar^ei  and  Sarplas.— Tha  following  Stbbet 
railways,  in  addition  to  (heir  irrust  and  net  earnings  given  in 
tiie  foreKoing.  alio  report  char,<e9  for  iat<)reic,  &a.,  with  the 
surplus  or  dtfflcit  above  or  below  those  charges. 

"Inter'l,  rtnUUt,  *e.-.  ^Bal.  of  Stl  Earn*.— 

1895.            1898.  1895. 

8                 8  8 

2.043            2,303  1,948 

16.665          10,436  8,448 


BehulkUl  Traettoa.Aug. 
Jan.  1  to  Aug.  31... 


Seraoton  A  PltUtoa.Aug. 

July  1  lo  Aug.  31.... 
Watarbury  Tracl.Oo.Aug. 

Jan.  1  to  Aug,  31.... 


8 

3.083 
18.665 

1,448 

8,964 

9.340 

38,187 


1896. 
8 
2.303 

10.436 
1.726 
3.960 
9,583 

49,699 
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ANNUAL    REPORTS. 

Annaal  Reports.— The  following  is  an  index  to  all  annual 
reporw  of  »team  railroads,  street  railways  and  miscellaapous 
companies  which  have  been  published  since  the  last  editions 

of  the  I.NVE8T0B8'  AND  STBBBT  RAILWAY  SUPPLEMENTS. 

Thi«  Index  doe«  not  include  reports  in  to-day  a  Chronicle. 


KtlLBOitDS  AUD  MISOII.  CO'R. 

Vtum*«3~  Pag*- 

Albwr  *  !«u»oaeh«nn»_. . . . ■■■.  »» 
Am»rt«n  Splriu  M»nuf»cturin«..  IM 

lotion  «  Albwr *«?.  1^ 

laMon  A  Main*  .•■■«.•■/•/ |£} 

_B(kUMU  Mlnlnu JW 

Hi»lofO«or«1»K«llw»y JOO 

■  N.  y.  *  WOTtern 81»» 

Mind  Vermuot ^^ 

Mk^  Ohio 2»1.  309.  3U 

>«BUt«rnllllnol« jIM 

>  Gnat  Western SOv 

MUiriSI.  P.       489.  4M.  iSl 
HMio  »  Nortb  We<<teni..289. 300.  SU 

'^SBMtera  Illinois. 226 

,..„j.ailOMO*8t.Loal« 310 

Sormdo  ruel  *  Iron  Co ,.^..  *00 

.JSrir*  RloOmnde, K8.897,  «03 

DIUDonil  Match  Co *0J 

rail  Broot 866 

St^libarK *o" 
bullion  K.  *  W.  TMa» 2«7 

Indians  A  Lake  Michigan lij 

Manhattan  Elcvatfd  (N.  Y.) 310 

Minneapolis  »  St.  LoniB 898 

Mobile*  Ohio 22« 

Maw  London  Xorthem 400 


railboads  and  Miscel.  Go's. 

roliinie  fi3—  Faoe. 

New  York  Biscuit  Co tOl 

J(cw  York  *  Canada 35o 

N.  Y.Ontario  *  Woatem 2»e 

N.  Y.  Susquehanna  &  Western....  SiiS 

North  Paclttc  Coast 400 

Ohio  Falls  Car  Mfu 1S8 

Orcirun  Kv.  ft  Navigation 165 

Kallwav  Kqnijmicnt  of  Minnesota.  K27 

Jtens.'telaer  ft  Sarat^>ira 356 

Klo  Grande  Southern  ■'<B7 

St.  Loula  ft  San  Fnuiclsci  1 455 

San  Antonio  A  Artmsas  Pass 161 

San  Francisco  ft  North  I'aollic IW 

Soutlicni  Railway 854 

Staten  Island  llaptil  Transit  S55 

Syracuse  Hi DKhampton  *N.  Y.  ...  2«7 

Toleilo  ft  Ohio  Central j. 4.'>7 

Trow  Directory  I'rintlng  ft  Bookb.  356 

Wabash  Kit     427,  455,  4«" 

West  Va.  Central  ft  Plttshunt 456 

Western  N.  Y.  ft  Pennsylvania  ...  228 
Street  Bailwavs. 

Brooklyn  Elevated 356 

Denver  Consolidated  Tramway  ...  356 

Dry  Dock  E.  B.  ft  Battery 401 

Third  Avenue  (N.  Y.  City) 40] 

Union  Traction  (PhUa.) 457 


0reat  Northern  Railway. 

(Report  for  the  year  ending  June  30, 1896.) 
The  annual  report  of  Mr.  J.  J.  Hill,  President,  is  given  at 
length  on  suSsequent  pages,  together  with   the  revenue  and 
income  accounts,  and  the  general  balance  shnet. 

The  earnings  and  expenses  of  the  Great  Northern  Ry.  cc  m- 
piled  in  the  usual  complete  form  for  the  Chronicle,  are 
fthowri  bfilovr 

The  first  table  includes  the  Railway  System  proper.  The 
second  table  gives  the  net  earnings  of  the  St.  P.  M.  &  M.  road 
only,  the  net  results  from  the  proprietary  lines  beinit  included 
in  the  items  "  interest  on  bonds,''  "dividends  on  stocks."  etc. 

operations  and  fiscal  results  op  railway  SYSTEM  PROPER 

1893-96.  189495. 
4,374  4.374 


Average  miles  operated ... 

Kqxtipment — 

Locomotives 431 

Passenger  equipment 332 

Fcetcbt  equipment 14,709 

Operations — 

PsssenKere  carried  (nnmbei) 1,528,369 

Passengers  carried  1  mile 99,178,028 

AversKC  rats  per  paas.  per  mile.... 2-671  ots. 

Freight  (tons)  carried* 7,521,1.'^9 

Freight  (tons)  carried  1  mile 1,822,877,123 

AveraKe  rate  per  ton  per  mile 0  976  cts. 

Kwmingt—  S 

PawenKers ,     2,648,854 

Freight 15,833,090 

Hall,  express,  rents,  &c. l,13u,619 


Total  Kress  eamlnKs.... 
Sipt  ntts— 
Maintenance  of  way,  etc.... 
Maintenance  of  equipment.. 

Transportaiion 

General 

Taxes 


19,612,563 

2,324,294 

1,478,315 

5,475,096 

953,004 

632,837 

Total 10,863,545 

Ket  earnings 8,749,018 

Per  oent  o{  exp.  to  earns 55-39 


414 

318 
13,818 

1,312.480 
8'S,51»,9-.22 
2-680  ots. 
6,071,675 
1,344,957.131 
0-984  eta. 

$ 

2,29-2,343 

13,234,560 

1,003,521 

16,530,424 

2,364.752 

1,213,404 

4,654,413 

933.847 

643,635 


9,730,551 

6,799,8/3 

58-86 


-*  Not  IncludiDg  company's  freight. 

If  to  the  net  e-arnings  here  shown  are  added  the  net  earn- 
ings of  the  Minneapolis  Union  Ry,,  the  Great  Northern  Ex- 
pms  Co.  the  Sand  Coulee  Coal  Co.,  etc.  (see  details  in  report 
on  a  aubsequent  pag*),  the  total  net  earnings  resulting  are 
99,805.478,  to  which  tnust  be  added  miscellaneous  income  re- 
ceived, $509,283,  making  the  total  net  income  $9,714,711. 
From  this  last  result  are  pavable  the  total  interest  charge  of 
all  the  companies,  $5,184,584,  and  the  guaranteed  dividends 
on  .St.  Paul  Minneapolis  &  Manitoba  stock  .$1,200,000,  a  total  of 
46,384  5f<4,  Laving  a  balance  of  $3,330,127,  from  which  have 
been  paid  dividends  aggregating  $1,250,000  on  the  stock  of 
the  Great  Northf  m  Ry  Co.  The  surplus  for  the  system  on 
the  year's  operations  is  therefore  $3,030,127. 

INCOME  ACCOUNT, 
Btetlptt— 


1895-96. 

« 

6,870.419 

56,195 

403,631 

220,254 

50,l'76 

74,887 


1894.95. 


S,504,262 
118,917 
781,631 
228,610 
21,912 
53,655 
158,081 


1893-94. 

$ 

4,444,634 
183,197 

1,084,608 
236,134 
248,099 
109,807 
179,671 


1892-93, 
9 

5,811,611 
244.040 
70,13« 
lfll,.^l» 
25«,68H 
92,830 
163,33» 


7,675,662      6,812,098      6,436,150      6,830,163 


Net  earnings  of  SI. 
P.M.tl  if.  RR.... 
Int.  OTi  bonds  owned 
UlT.on  stocksowncd 
Rent,  nf  le&snd  lines 
Int.  and  csrhAnKO.. 

Bills  receivable 

Other  Income 

Total 

DWntrtewtenU— 
Bent.at  P.M.*  M.Br 
Dlvs.oii  Ot.  No.stook 
Rate  (if  dividend.... 
Mlscellan  eous 

Total  dUburs'ts.    »6,633,016      6,622,5lo^     6,540,305      5,647  830 
B^j^oe sar.1,012,547  Bur.189,508  def.104,155  8r.l,'l82,'333 

•»/'?"  *'*'*  halanoo  of  $1,042,51-'  the  company  has  rtediiotod  S405  - 
635  advances  forlnter«t  to  Dul.  W.  A  P«o  KB  prior  to  July  1  1894 

iS36,»22'-v.  esi'p.'iM!"*  """'"*'*'  '""■  ""•  ^^"  '"  profit  and  lost 


5,883,016 

1,250,000 

(5  p.  0.) 


5,872,590 

1,290,0(J0 

(5  p.  0.) 


5,312,655 
1,187,500 
(5  p.  c.) 
40,150 


4,647,149 
1,000,000 
(5  p.  c.) 
681 


St.  Fanl  Minneapolis  &  Manitoba  Railway. 

^Report  for  fiscal  year  ending  June  30,  1896.) 
The  operations  of  the  road  are  covered  by  the  report  of  the 
Great  Nor  hern,  so  that  the  company's  otvn  statement  contains 
little  beside  the  balance  sheet  and  the  followitg  dita  regard- 
ing the  land  grant  : 

f  1,353,600  consolidate  1morti;ase  4>s  Per  oent  bonds  were  issued 
In  oxchaoge  tor  first  morti^age  l:ind  erant  bonds  duiine  the  year  Just 
ended,  and  by  the  operation  of  the  sloklog  fiiud  f  548,500  first  mort- 
gage land  irrant  bo' ds  were  redeemed  by  the  trustees.  Dnriogthe 
year  calls  for  drat  mortgage  laud  grant  bonds  were  made  as  follows: 

Aug.  IP,  1895,  Oall  No.  18— maturing:  Sov   1.1895  ^725,000 

Deo.  26,  '.895,  Call  No.  19— maturing  March  13, 1896 600,000 

The  list  of  bonds  embraced  In  these  calls  will  be  found  la  the 
printed  report. 

TlielandsremalnlngansoldJuneSO,  1893.  aggregated  1.457.I69-09ifl 
acres,  ol  which  118,353  acres  are  In  ooutrov.rsy  with  the  St.  Paul  Jk 
Northern  Pailtlc  Ry.  Co.  Durinif  the  ye.ir  66,872  acres  of  land  were 
sold  lor  *545,ti74,  an  average  of  $8  16  p--r  acre.  Tli«re  were  also  sold 
48iMown  lots  tor$7,182.  The  total  cash  reoel  pta  ot  thft  laud  depart- 
ment for  the  year  were  $473,990,  ot  which  $242,752  for  prioclpal 
received  on  old  contracts.  The  expense  of  the  land  departmeut  and 
the  trustees  was  *7B. 146,  mikinK  the  net  receipts  $S97,8H.  Amount 
of  deferred  payments  due  the  company  #1,293,165  15. 

INCOME  ACCOCNT  FOB  YEAR  ENDING  JDNK   30,   1898. 

Interest  on  bonds $3,499,853 

l!l\ldend8on  stock 1,200,000 

Malotaln.  organization.  6,031 

Traiia.  from  land  depart. 


tfl  sinking  fund 397,843 


Rental  from  Q't  North- 
ern Ry.  Co $4,692,865 

Land  department 897,843 

Miscellaneous 13,019 


Total.... 


.$5,103,727 


Total $5,103,727 

ST,  P.   M.  A  MAN.  BY.  GENERAL  BALANCE  SHEET  JDNE  30,  1896. 


Railway,  equip,  and 
lands $112,111,355 

rremlum  on  bonds  re- 
deemed, &c 372,260 

Ca.-honhand  163,309 

N.  Dak.  land  acct  ...  68,412 

Due  from  oiher  cos. 
andlndlvlds 48,702 


Capital  stock $20,000,000 

Bonrts,  see  SOPF'M'T.  84,411,284 

Landgrantbds.red..  5,5la,fiC0 

Prem.  on  bonds,  *o..  372,260 

S.  f.  acc'tUrst  mort..  161.084 

8.  f.  aco't  con.  mort..  22,872 
Proceeds  of  lands  in 

court 121,377 

I  Pac.  ext.bds.retaiaed  242,424 

I  Profit  and  loss 1,909,449 

I  Miscellaneous 3,689 


Total $112,764,039  | 


Total $112,764,039 

Erie  Railroad  Company. 

{Report  for  seven  months  ending  June  30,  1896.) 
The  remarks  of  President  Thomas  contained   in  the  annual 
report,  together  with  the  company's  balance  sheet,  are  given 
at  much  length  on  subsequent  pages.     The  income  account 
for  the  seven  months  is  in  brief  as  follows: 


EARNINGS  AND  EXPENSES. 

Earnings— 

Freight $9,115,996 

Coal 3,571.561 

Passeager 3,104,350 

Mall 242,588 

E.xpress 32P,=  64 

Rent 118,978 

Miscellaneous 535,340 


Total $17,017,377 

Expenses— 
Malnt.  of  way,  etc....  $1,7.19,276 
Maiut.  of  equipment  .      2,426,344 
Conduct'g  iransport'n     7,996,344 

General 327,129 

Taxes 368,'i31 


Total $12,877,424 

Net  earnings $4,139,953 


INCO.ME  ACCOUNT. 

Netearnlngs $4,139,953 

Miscellaneous  Income.  55,546 


on 

of 


Total -  $4,195,499 

Deduct — 
Accrued    interest 
bonds  

Accrued      rentals 

leased  lines 

Due    leased   liaes    on 

percentage  basis 

Accrueil  int.  on  equlp't 
Accrued    interest    on 

mortgage 

Interest  and  discount. 
Balance  to  profit  and 

loss 


3,146,995 

668,963 

(59,812 
150,458 

6,582 
979 


351,710 

Total $4,195,499 

"This  Item  includes  no  interest  on  the  $31,032,000  general  lien 
bonds,  as  the  interest  on  these  bonds  did  not  begin  to  accrue  till 
July  1, 1896.— V.  63,  p.  358. 

New  Yorlt  Ontario  &  Western  Railway. 

(Report  for  the  year  ending  June  30,  1S96.J 
The  remarks  of  Mr.  Thomas  P.  Fowler,  President,  will  be 

found  in  full  on  an<  ther  page. 
The  traffic  and  earnings  statistics,  etc.,  have  been  compiled 

for  the  Chbonicle  as  follows  : 


Miles  operated 

Operation*- 
Pass,  carried,  No... 
Pass,  carried  1  mile. 
Rate  per  pas.  per  m . 
FreiiiUt  oarr'd(ton») 


OPERATIONS  AND  PISOAL  RESULTS. 

1895-96.    1894-95.    1893-94. 


477 


477 


477 


1892-93. 

477 


819,583    825,883    92B,657   1,057,815 

31,366,168  29,"a5,7lO  36,918,802  40,358,702 

2-084  ots.   2-064  cts.   1-839  cts.   1-797  cts. 

2,524,622       2,540,157       2.404,3.-i8       2,291,430 

Freight  (tons)  1  m.. 356,414,070  359,358,05^  328,533,616  294,636,533 

.  -     --  0-956cts. 


Rale  per  ton  per  m. 

Earnings—  $ 

Passenger 654,067 

Freight 2,960,595 

Mall,  exp.,  rents,  (See.  122,906 

Mlecellaneoas 41,767 


0-831  ots.       0-837  cts.       0-al2ot8. 


599,452 

2,908,035 

122,932 

38,694 


670,149 

2,997,011 

124,841 

41,118 


725,471 

2,819,717 

106,391 

36,595 


Total    ..     .     ....  3,779,335 

Operating  Erpentes— 

Cocductii  gtransp'n  1,518,339 

Mainteu'ce  of  equip.  466,916 

Mainten  of  way,&c.  479,193 

General  expenses..  121,460 

Taxes 112,650 


Total 

Net  earnings 

Perot,  exp.  to  earns. 


8,669,113   3,842,119   3,688,174 


1,508,844  1 
434,356 
481,743 
116,408 
101,061 


2,732,541       2,798,225 


2,698,558 

1,080,777 

71-40 


2,642,412 
1,026,701 
7202 
INCOME  ACCOUNT. 

189596.  1894-95. 

Receipts—                           $  $ 

Netearnlngs 1,080,777  1,026,701 

Interest,  &o. 81,468  75,090 


2,732,541 

1,109,578 

71-12 

1893-94 

$ 
1,109,578 
75,090 


Total 


1,162,242       1,101,791       1,181,668 


2,798,225 
889,949 
75-87 

189298, 

$ 

889,949 

75,692 

965,641 


ilpllfll 
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Ditbturmmtnlt— 
Inlerett  on  boodi. . 
Int.  kDd  dlteoniU.. 
BeaiaU 


Total 

Balanee,  surpliu. 


1895-96. 

« 
605,000 
371 
181303 

796.673 
375,569 


1991-95. 
589,000 

5.j;* 

181.133 

~775.i07 
326.331 


1893-9<i. 

« 
569,042 
13,876 
182,186 

765.101 
419,564 


GcasaAi.  BAi.A!K;m  Huar 
IBM. 

PnnobiM  »d4  propertj 60,626,3)7 

loTettmenu  In  other  oompanlifS    3.226,100 
-     •        •       •  9»,707 

30.^,(31 
961,997 
422,715 
987  J9Z 
18,626 
203336 


Cwh  at  baskrra. 

8tore«,  fa«l.  ate  ,  oo  band 

Bandrx  acoouDM  doe  oompanjr. 
Traffle  acoooaU  dae  eooiitany  . 

l/tmB»  aod  bUU  rroelrabls 

MtMeUsaeoiu 

Can  oadar  leaae  (oar  tnuU).... 


JCXB  3a 
18M. 

• 

69,176,236 

3.073.100 

93,1»3 
201.911 
B45301 
533.XS4 
7S6.761 

13.250 
30^.068 


1892-93. 

528349 

180,439 

708,789 
356,853 


lfl9t. 

9 
f-*.7ft7.l39 
J.073.10  ) 

101.720 


7titi,447 

12,2.W 

408,101 


Tirtal 
ttaMUin— 

Omuboo  itoek  ..... — _.. 

FrrterriMl  iv  pt 

OaiL>ol.  lat  mort.  5  p.  e.  bonda. . 

RcfnBdlBC  4  p  e.  beodti 

lacerMt  daa  aad  aeonod  ..._.. 
eua<lrr  aoo'udiM  bj  enrnpaDy. 
Trallle  aee'la  doe  br  oumoaoj... 

Wa<aa  for  mooth  ot  Judo 

Leaoa  and  bill*  parable ^ 

Wbar  Val  Kr.  rooa'a  fund    

Uaaooek  *  Pa.  RB.  0OD>'n  fand. 
Bal.  under  ear  tnu(  acroaaosU 
Profltandloaa 

Tout  llablllUea 
— T.  63.  p.  >«0. 


75.918.7J1     71.989.513     7».:3»,'ni 


58.113383 

6.0<'0 

5.600,000 

8.135,000 

1AU,314 

478,608 

100.  •S4 

ISI.584 

43138S 

54,306 

14T3M 

•0«3M 

3.2  '6.437 


53,113.993 

6,0'>.» 

5,600,000 

8. 125.000 

150304 

343,478 

60,134 

120915 

84.  "14 

147327 

3u6.<M9 

1335.13  > 


.^-.113,983 

6,000 

/i.l50f>,000 

7.92^,001 

139.475 

411. Ui 

»9,<i7-< 

12H.1    .; 

ll.'i.l'O 

54.<.>11 

117.32  ' 

409,10  1 

1,6 1 4.96 -> 


.  75,948,791     74.988313     74.733,391 


VMhTille  CkatUB0«(8  *  St.  Loalt  Ratlw«r. 
(Report  for  the  j/ear  ending  June  SO,  iSOfj.J 

To«  reourka  of  President  J.  W.  Tbom  15  will   be  found  on 
•  Mibaf  qnrat  pMC- 

The  sutiatlo*  for  four  yMra,  compiled  for  tb«  CHRO.tiCLt  in 
th«  naiMl  form,  aro  as  foUoira: 

oruiAnosa, 

iaM-96.         lW44ft.  189S-04.  1893-93. 

Mltca  operated SOA                 801  894  810 

LoceaoUTaa. 185                 163  161  161 

PaaarB(*r  ean 150                 UO  151  U4 

rmcktoara 4300              4^66  4,471  4.500 

Otkee  oan 11              •     8  8  8 

Omtrmtlontt— 

PkwMitfiiiaarrlod..        S8!i.40«         »1«.681  034.065  1.168.104 

Fata,  oaitlxl  I  mile  20,0^0.489    36395.756  40.245.531  4i!,7e8.»16 

Bale  crrptMi  perm.     1-671  el*.        2-ftN  ou.  330eta.  2'53ct«. 

rreKfal  IIoB»rar'd.      I,2tl3<0      2.74634"      23W.043  2.-<ai.l96 

Frelibt  iloo)  I  m.   U:<.0S8.4S«  854,168304  286,658313  333388356 

Rata  varloD  per  Dille     0881  eta.         0-8**(a.  108«U.  1-07  eta. 

EABXUMa  AID  Ksraaiaa. 

UM-88.         18M49.  18M44.  1883-88. 

MunUngt-                         •                     8  •  • 

Paaaanforf 1.39»,8SS         888.485  1.027327  1.108310 

7relcb( 8.46I.-87      3.S78.709  3.126,788  8380.163 

lUU,aip.,r«au,*e.        363385         888359  367.610  378.376 

Tot.  croaa  earaa.     5374.638      4,608303  4321,662  ~S^U1,779 
Etf>*i\»tt— 

MalaleBMoeof  war        630,084         440,«3>  463.311  643373 

MaloUD-ofrqalp...         »^'<,41t          813.386  397,060  850376 

CoodoeLUaoaport'o     3,02632'      1,801391  1.417380  1.608,251 

OwatBl 159,490          158311  403388  5SI.SU2 

tMalazpenaea..     8.164350      3.726,160  3.671.179  3.188.405 

Hataaralac* 1310,275       1392.112  1,950,483  1,993,374 

r.o.op.axp.loaaraa.        63)5              6916  50-09  6117 
ixcona  accorxr. 

1886-06.         1884-88.  1898-84.  1803-93. 

S9Mipt»                          8                    9  8  8 

Kotaaralaici 1310378      1388.143  1350,483  1,993374 

UreataaaM 4l30i            18.424  31.483  170361 

Total  IBOOB*....     1351.87'      1.800.566  l.9'3.911  2.162.435 
VHtbui%nmntt 

latamt 060386         •S«,<4^  003,800  8S1315 

Taaaa. 119.175          124,7>0  119.691  120.41H 

DiTldaada  40i300          400.<<0O  S.tO.OoO  500,000 

lapromnenW 31.850  25..537  51,354 

■aatalW.AAU.  KB.         420.013          130,013  420313  430,012 

Tolal41*bluaeaa'U1139fl.tf2       1319,296  1,719,120  1,933.697 

BaUaoa.*arplaa....          52,795    def.  18,780  165,794  179,739 
oaaBBAL  aiLASCB  aaacr  txnm  so. 

1886.  ISOS.  1891. 

4aMf*-                                                    8  •  8 

Road  aad  eqalpnrat ..18,3873^4  86,300,831  2^,0R^,e0!) 

MaierUl*  aad  Mppllaa ....        880391  191.473  206,526 

8to«k<  aad  boada 1363,017  1,690.637  937.408 

fiUla  ri>c«l*aMo 47.141  54378  97380 

■aalaaUla 187348  56,447  5.'>,447 

Dm  fnna  affenta,  Ae. 888389  531,488  39.>.l<i> 

Oaafeoabaad  888,888  409.784  ml..   J 

Adraneea  ta  W.  *  A ).70.77i 

Total... 8«,485,717  28,303,279  37,936300 

UoMUKf- 

10,000,000  10.000,000  10,000.000 

^ 14,917300  11,923,000  14,1)23300 

■tafarabia 1.360,480  1.029,250  768.719 

IImM S97,«t31  4'i83«6  398.749 

<a 11a,6«0  119.001  19.190 

.*• „ ?" 317.211  238.588 

39.976  31,4A8 

1.  ;, 178.424  1.156,804 

Total 36.495.717  88,303379  27,936,500 

-▼.  88,  p.  4S8. 


Mew  fork  New  Uavea  «  Hartford  KB. 

C Report  for  the  year  ending  June  SO,  1896.  J 

The  pamphlet  report  \i  not  yet  at  hand,  but  th-*  r-'marks  of 
Prraident  Clark  have   been  given  out  substantially  a.-<  fullows: 

Earnings,  Etc. — The  earning?  have  been  derived  from  the 
raileaKC  report'  d  last  year,  and  show  coDtioued  i^rowth  and 
prosperity  by  an  increase  of  8^:^  oer  cent  ((3,443.1^91).  The 
eamJDKB  have  justified  the  char,naK  to  operatinc;  expenses  of 
81,823,016  for  tew  i  quipcaent,  improvenients,  etc.  [Inclad> 
inx  VTO  coal,  platform  and  other  oars  $-V5S,180;  iiuprovfments 
Old  Oniony  divisioD,  $287,305;  Air  Line  division,  $162,68', 
etc.— Eds  ] 

Inereaae  of  Stock  and  Debentures.— A.*  outlined  in  list 
yrar'a  statement,  the  capital  stock  was  iocreaaed  October  I, 
1899,  by  an  issue  at  par  i>f  $9,479,700,  making  the  total  capi. 
tal  stock  at  date  $47,475,71)0.  An  issue  of  coTivertible  dt- 
benlure  certiBcatea  at  par  of  $3,347,300  make  the  totil 
amount  of  convertible  debenture  oertiHoates  at  thi*  date 
$16,897,200.  [The  quarterly  dividends  of  3  per  cent  paid  out 
of  the  year's  eamini;.!  include  one  of  $760,000  on  $31000,000 
stock  and  thn  e  of  $i«t9.5l4  on  $17  47.5. 700  st  jck.— Eds  ] 

Bolton  Terinimil  Co. — Your  company  since  (h»  close  of  the 
fiscal  year  haa  taken  iis  proportion  of  the  cipital  stock  of  the 
Terminal  Company,  payiof;  therefor  $100,000.  The  lemoral- 
ized  condition  of  the  money  market  has  10  some  extent  de- 
layed  progreaa,  bat  about  five-sixths  of  the  land  necoMary 
baa  alreaidy  been  acqoired,  and  plans  for  coostructioa  are 
well  advyoed.  The  Terminal  Company  booes  to  prosecute 
the  wtWMo  a  oompletion  during  the  year  1897. 

.Vei0  Sngland  RR—XJadtT  the  ontract  fur  the  purchase  of 
a  majority  nf  the  stock  of  the  New  England  Railroad  Com- 
pary.  117,700  shares  of  the  cummoo  and  13,349  shares  of  the 
prelerrrd  stock  have  been  acquired.  It  is  yet  too  early  to 
determine  whether  or  not  it  can  earn  any  /lividend 
upoo  its  preferred  stock.  But  its  oo^ ration  for  net  instead  of 
groaa  earnings  has  thus  far  jusufird  the  anucipaiiona  ex- 
pressed in  the  last  annual  statement. 

fy  ''  Track*  near  Boston.— The raisint;  of  the  Provi- 

deni .  -.   i,   between   Booton  and  Forest  Hils  has  ro  far 

progressed  that  sinoe  August  23  all  trains  rua  on  two  of  the 
tracks  already  laid  upon  the  bit(b  Iwel.  By  actutl  count 
13,000  teams  and  85.000  pedestriana.  as  well  as  359  trains, 
were  subjeoled  to  pt-ril  at  these  cr.ssinKs  In  a  siagit*  diy,  and 
the  change,  although  expensive,  will  justify  the  outlay. 

Use  of  Electricity— Oa  the  South  Shore  branch  of  the 
Old  Colony  system  el'-ctricity  has  been  Kucoessfully  and  ec  >- 
nomically  cooreyed  in  a  third  rail  iosuUifd  upan  wooden 
blocks  in  the  centre  of  each  track.    The  results  have  aur- 

f>ii»<'d  experts  and  it  is  cow  probable  that  a  third  rail  will  be 
aid  at  tarious  points  ui.on  the  company '/property  during 
the  year  to  come.  Short  branoho*  to  the  oeoires  of  buiinesf 
and  population  maythoa  be  ooostructed. 

four- TracAn'n{7— The  work  of  four  tracking  the  Sew  York 
division  is  now  nearly  oomp'eled,  the  only  remaining  por- 
tions being  at  Stamford  and  Bridgeport.  At  Stamford  it  is 
hoped  that  within  a  few  weeks  the  trains  mil  be  running 
npon  the  high  level  and  that  by  the  first  of  January  the  fonr 
tracks  will  Ite  in  service  through  thtt  city. 

The  special  oommiasion  appointed  by  the  Legislature  of 
Connecticut  under  a  resolution  approved  June  33,  1895,  en- 
tered into  a  contract  with  the  railroad  company  by  which  the 
n-ork  through  Briili{eport  is  to  be  prosecuted  acoordiog  to 
plans  which  have  been  approved  by  the  Railroad  Commianon- 
era.  The  general  plan  is  that  of  elevating  the  railroad  above 
the  street  oroesiogs,  but  provides  opporiubities  both  at  the 
east  and  west  end  of  the  city  for  switching  connections  with 
maonfacturing  plants  at  grade.  The  oity  is  to  pay  one-sixth 
of  the  cost  of  the  work,  exclusive  of  the  expenditures  for  pas- 
senger atnti.m  buildings.  The  work,  however,  baa  been  de- 
lay I'tions  raised  by  sotne  of  its  citizens  attack- 
ing '  aality  of  the  act  passed  by  the  Qeneral 
A'semriiy  (iruvi.img  for  the  abolition  of  grade  crossings. 
Earnings  for  the  late  flsoal  year  compare  with  previous  years: 
SAaautos,  Bxraaaaa,  arc. 

1805-9G.         1801-95.         1893-94.         1892-93, 

Miles  oeeCd  Jane  80.      1,447  1.447  1,417  818 

Bamhtg*—  -  8  8  8  8 

Pasasanrdepartm'l  16.27  4.IOO  15,206358  14388330  a.807..515 

rrelshtdepartaeat..  18.773,071  13.809354  10,133,547  8.115,584 

TotaI»anilog«-.-.80.0ts.l71  37.609.000  25,281.976  17,923,060 
Totaloper.expooaea. 31. 137.236    19,064,028    17,932,700    13.405.935 

Hetearalll«a. 8308,045'     8!543.991  7.319,167  5,517,134 

lacoiiB  iccutiirr. 

1S9586.         189485.  1893-94.  1892-93. 

Ktttiplf-                         8                   8  8  8 

XeteanlBin 8.908.945      8,543381  7,34».167  5,617,134 

Ulbor  tocooie Il,la5,14l          528,552  404,499  400.118 

Total  10,061,099  l',072,533  7,753,656  5,917,552 

Dtdurl— 

Inl  na  foaded  debt*.      836301  691.548  464,039  14r,113 

CMbar  iLteraat 860,766  1I1,«8S  186304  107,051 

K«Btala 8.418.106  3,133.406  3.370.075  1,757.531 

Tazaa 1,181337  1.161,005  1.4u9.16u  815,858 

Total 6.897.199  53»3,515  ,5,37«.979  3.910.651 

Barplo*  for  diTtdenda  3.666,890  3.478,989  3,373,H79  2,01*7,999 

DIvidemI*  palfl 3,>t09.543  8.791,<90  3,611,293  2,945.535 

Rate  Ot  dividend  ....      8  p.  a.  lope.  lOp.o.  10  p.  e. 

Balaooe ■ar.58348  dtr.315,301dM, 157,615    sar.62,164 

"laelodaalnlsrrat  on  anbaorlptlona  to  debcntiirn  a<>rts. 

)  Tbc  liematonjMMlDC'oUisr  iDOomn"  In  1995  9(1  oomparo  a«  fol- 
low* wltb  lbs  similar  Item*  of  tbo  pravloiu  rxar;  OlvMeiicI*  on  atook 
owned,  8305,888,  acalnst  863,S90|  Interest  00  bonds  owoed,  $230,750, 
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..»lnti«7.175:  .llvldeiid.on  •lock.  leawd.  »?96.915.  against  *135. 
555°  leM..  •Ii9».«58.  •imtiii.t  *-.93.-.2(,;  ibUoell»ne<.ii»,  »22.3 '9. 
•g««n»t  •»0.«'«'-  The  piinihlet  report  will  doubtUss  e»pl»ln  tha 
UiKS  Incrruea  lirr«  utiowo. 

OKXKIUL  BALANCB  SIIKKT  JUBK  30. 

iBae. 

A  t$*lt  ~  ^ 

Oo«tofroad»iid»qiiipineiit    ^^•'''S'''S9 

Olher  p»riii»oent  l.vntments      .      ?^0,«38 
8to«»«  of  IfS'rd  Hum  r<-c  Innxcli.  S.sa^.OOJ 
Stoclu  and  IxiDita  of  oihnr  comp'a.l5,704.O7S 
Suppllr.  on  hand  ........    »301.5ltf 

Doo  by  agKrta  on  ace  nt  ofiralBci         BBi.wao 
Doolir  c..'»»ndinUlfld.,opeoacoMa  l,7»6,?7i 

Debit  ImlaDce       •„„  oVo 

CaaboiilMud J'^S'lS? 

Billi.  r^oelrable    v  „--      "Jf2'221 

lUal  ea-atK.  South  Street,  N.Y    ..    .    »0.0OJ 

CODili'geot  aaofis 1,378727 

Traateea'  aubacr.  to  ton.  deb.  oerta 


1899. 

17,'»8  ,770 
92  ',839 
>',767.  'OO 
4.234.4  53 
1,8  J2. 6  2 
8>3,<4'> 
1,  tea, 126 


330,O"3 

64.341 

MO.OO  » 

1.163.  00 

71  805 


1894. 

.12,3S2.9ai 

1  ',7^2,9H6 

8.7.7.900 

2  219.031 

2,13^,931 

4  ■•8,7.^  8 

709.768 

9,630 

1,426.-91 

4 '0.752 

90,0110 

710.51i 

482,07rf 


82,951,913    67,917.314    62,581,261 


37,942,900 

13.122,800 

4,30i>,000 

4,650.000 

160,736 

1.260 

4,76S 

1,748,563 

476,20.5 

300,737 

47,816 

50,000 

200,0 10 

4,511,529 


37,942.fl00 

9,850,775 

4,li>',000 

3,000,0  !0 

127,3i»5 

1,405 

4,768 

1,325.397 

477,981 

292,><4l 

60,966 

123,500 

200.'  00 

4,853,336 


67,517,314    62,661,264 


XwlAl  ••>■■■  ••■•••  ■■•■ 

Liat)lilir$-  .,,„..,«« 

Oipltal  aiock,  common 47,47\700 

OonTcrtib'e  deb.  ot-nlttoaiea 16,397.200 

rnndeddrbt 1'22R'5°S 

Loana  an'i  bill*  payable 6,650,000 

Interest  accrued  not  due lr!4.649 

Int.  CD  fund,  dpbt  diieand accrued.  1,260 

DtVldCDdK    UDpald a*'^Ii? 

Due  for  wneea  anil  guppUea.  1,887,487 

Dneeo.'a  A  lidlv.  onopenaoota.).      895.978 

Rentala  unpaid,  not  due 357,723 

BenUiadue  July  1  47,685 

Certlfloaiea  •  f  li  dpbttdneae 

RelllDiatock  certlfloatej 200,000 

Piofltaod  loea  (surplus) 4,549,458 

ToUl 82,951,913 

—V.  63.  p.  469. 

LoniBTille  New  Albaiy   &  Cblcago  Railway. 

{Report  for  the  year  ending  June  30,  1896. J 
PresideDt  Samuel  lliomas,  in  the  report,  says  in  substance  : 
It  will  be  seen  that  the  net  earnings  exceed  the  utual  fixed 
cbaretB  by  the  sum  of  $162,897.  In  the  absence,  however,  of 
capital  available  for  addiiicns  ard  improvements,  all  Eums  so 
expended,  amcunlirg  to  $210,843,  have  been  cbarg<d  against 
the  balance  of  revenue,  with  a  resulting  deficit  in  that  ac- 
count of  ?47,946.  This  method  of  acccunting  has  been  ren- 
der(d  recetsary  by  ihe  financial  cordition  of  the  company. 

Equipment  NoUs,  Old  and  New.- -The  (quipment  notes 
BKiitioDtd  in  the  last  report  as  outsiacding,  amounting  with 
int^reft  to  $150,846,  have  been  paid  cfl.  A  purchase  of  equip- 
ment was  mtde  f  rim  the  parties  holditg  the  foimer  notes, 
and  a  new  series  of  equiprntnt  notes,  $131,897,  created. 

Purchase  of  Kentucky  &  Indiana  Bridge. — This  com  par  y 
joitid  with  the  Baltimore  &  Ohio  Ry.  Co.  and  ihe 
the  Scuihf rn  Ry.  Co.  in  purchasing  an  interest  in  the  Kfn- 
tucky  &  Itdiata  Bridge  at  Louisville.  The  cost,  $98,504, 
apperrs  in  the  balance  sheet. 

LaFayttte  &  Motion  Hy.—The  LsFayette  fhoirs  have  been 
con  pi  ud  ai  d  <  quipped  in  a  mo(t  cimplete  manner  at  a  cost 
of  |i:98.852,  which 'api^ecrs  in  the  balance  sheet  under  the 
title  c  f  LaFayette  &  M<  non  Railway  Company,  in  which  cor- 

Jjoratitn  ibey  are  vested,  the  whole  of  , the  securities  of  the 
atier  being  held  by  your  company. 

Sfceivership,  Etc. — The  above  expenditures  and  additions 
to  the  pioperiy  of  the  company  explain  the  principal  changes 
in  the  balaice  (beet  as  compared  with  last  year. 

On  the  24ih  of  August  a  receiver  was  appointed  for  your 
company.  The  credit  of  the  corporation,  which  heretofore 
had  teen  excellent,  was  completely  destnyed  by  an  unex- 
pected judicial  dt  cision  arising  out  of  an  alleged  guaranty  of 
the  bonds  of  the  Richmocd  Nicholasville  Irvine  &  Beatiyville 
^^      [The   circumstances  of    this  liiigation  are  briefly  re 
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counted,  as  in  the  Curonicle,  V.  63,  p.  269.]  Under  this 
decision  the  holders  of  the  floating  debt  of  jour  company  be- 
came alarmed  and  a  receivership  became  inevitable.  It  is 
hardly  EcceBsary  to  record  the  deep  disappointment  felt  by 
the  maragement,  after  .struggling  with  adverse  conditions 
which  they  thought  had'  been  successfully  surmounted,  that 
the  fortUEfs  of  the  company  should  have  suddenly  been  com- 
promised by  an  event  which  the  management  could  neither 
Ion  see  ncr  avert. 

The  Vice-President  and  Oeneral  Manager  says  : 

Your  property  is  in  better  condition  physically  than  at  any 
previous  time.  Over  6,000  tons  of  75  lb.  per  yard  steel  rails 
have  b«>en  placed  in  track  between  Monon  and  Indianapolis. 

Freight  earnings  show  an  increase  of  7  08  per  cent,  the  rate 
per  ton  per  mile  being  -085  cents,  an  increase  of  -0024  cents 
over  previous  year.  Paisenger  earnings  show  an  increase  of 
10;r)5  per  cent:  rate  per  passenger  per  mile  being  2061  against 
8*131  previous  year,  the  diflference  being  caused  by  a  larger 
proportion  of  excursion  business  during  the  current  year 

Physical  Condition,  Etc.— the  following  table  gives  various 
itatistics  relating  to  track,  equipment,  train  loads,  etc.,  for 
the  fi«cal  year  ending  June  80. 


Koad—  1886. 1895. 

Main  line  and  btaacbea 

owDpd 610  510 

Welaht  of  rallsonalioTe — 

79  Ilia,  (ateel),  mile*..      93  42 

071ba.iaterl),mllea)^    160  153 

bUllia.  tnleeli.mlleai.     137  141 

S«lba.  (aleel),iiillea)        UO  64 

68ll>a.  (•tee'li.mllrsl.      60  110 

Ballast  on  abuveillDca— 

Stone,  mills 27  15 

tlider,  mi;ea 58  58 

Omvel.  mlira 237  210 

Katuralsoll.rallea 190  2'^7 

Sldlogp IM  132 


Total  equipment—  1896. 1895. 
Loi^omotlres  (number).  91  9ts 
(.'amln  pas.  Berv.  (No.).  7()  73 
Cars  In  f  ghi  set  v.(No.).6,834  6,201 

Cimiiatiycars 20        26 

Above  fr't  (oars  leased.    828     828 

fptcial  lilaliBti<:s— 
Avpratfi.'  irnlu  load — 
Freight  train  (ions)  ...    207     2  0 
I'usB.  train  (pa98'((Pr>).       33       30 
Maint.df  way  i!b  struct    ■ 

Amount  per  mile  of 
road  owned  $714    $681 

New  tics  number  laid 
per  mile 5I6     396 


Statistics — The  operations,  earnings,  &c.,   for  four  years 
have  been  compiled  for  the  <  hronicle  as  below: 

OPERATIONS. 


1898-96. 

1894  96. 

1893-94. 

1892-93. 

Vfllps  oper.  June  30. 

537 

537 

537 

537 

Pa^Henaers  carried. 

913,475 

789.073 

930,216 

981.028 

Pmsk.  card  1  inlle... 

37,7.'J4,867 

32,713,522 

72,226.361 

45.736,508 

flaie  perpafs  perm 

2J61  cts. 

2151  cts. 

l-.il2  CIS. 

1-895  cts. 

FielKbt  (tons)  carr'd 

1,8  13.307 

1,774,983 

I,43».ii73 

1.739.324 

Fr'Kht (lonp)oar.  1  m. 26.^,717,820  255,.'i27. 990  219,3S3,6 36  262,  W 1 ,  185 

Kate  per  ton  perm.. 

0-^50  CIS. 

0-i2ii  cts. 

0-831  oCa. 

0-88  iota. 

EARNINUS  AND  EXPEKSfiS. 

189398. 

1894-35. 

1893-94. 

1892-98. 

Earnings— 

« 

$ 

$ 

9 

Pass-niiera 

777.994 

70  :.748 

1,092.39-' 

863.754 

Freight 

2.258.834 

2,109,526 

1,822,365 

2,321,093 

Mail,  ezp,  and  miso. 

25.">,144 

253,740 

221,120 

228,640 

Total  earnluKS.. 

3,291,972 

3,067,014 

3,135,8S2 

3,41«,487 

Expttises— 

Malot.  of  way,  Ac  . 

363,949 

317.220 

379,529 

387.006 

Uaiat.  of  equlpm't  . 

324,968 

245,633 

214,360 

275.103 

Iran.spoitatluu 

1,'. 68,672 

1,076,012 

1,125.961 

1.277,552 

[general............. 

252,617 
170,183 

242,^05 
159,135 

241.900 
156,647 

259,242 

Taxes... 

156,962 

Total 

2,180,389 

2,070,910 

2,118,610 

2,355,865 

Net  earnings 

1,111.583 

996,104 

1,017,272 

1,060,622 

P.O.  op.ezp.to  earns. 

66-23 

INCOME 

67-52 

ACCOONT. 

67-56 

68  96 

1S95-96. 

1894-93. 

1893-94. 

1892-93. 

Reeeiptg— 

9 

$ 

$ 

C 

Met  earnings 

1,111,583 

996,104 

1,017,272 

1,060,822 

Dividends 

Total 

70,800 
l,182,3o3 

78.600 
1,074,704 

60,000 
1,074,272 

74,400 

1,135,022 

Disbunementa— 

Intel  est  on  bo..ds... 

773.496 

740,003 

740.000 

740,000 

Kentals 

220,103 

221,823 

226.688 

191,031 

lui'bt  and  discourt. 

25,888 

43,063 

3-2,fi99 

23,810 

Viv.  on  pref.  Block.. 
Total 

57,252 
1,0,  6,539 

1.019,487 

1,004,8J6 

954,841 

Surplus 

162.896 

69.818 

20,733 

180,181 
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1896. 

18a  5. 

re94. 

1893. 

Asiels— 

9 

« 

S 

9 

Road  and  equipt.... 

27,3S2,732 

27,322,957 

25,433,354 

24,073.234 

Inveslmenla 

*l,3feO,loO 

88-.2,744 

1 89,572 

932,047 

Co  's  Ditt.  stock 

1,167.500 

Co  's  eqalpm't bonds 

291.000 

Materi  is  on  hand... 

222,280 

166.716 

137,002 

220,345 

ARts  &  conductors. 

100,467 

99.-- 4 1 

84,22 

116,867 

Koads,  indiv.,  &c  ... 

423,482 

824.035 

263,935 

339,^13 

Chase  National  B'k, 

coupon,  ito,  acct.. 

94,165 

113.655 

98.445 

99,650 

42,448 

67,681 

60,357 

73,070 

C.&  W.  r.  sink,  funds 

206,fc07 

176.388 

117.737 

120,730 

MiscelJaneous 

446 

30.200 

83.634 

4.375 

Ptootaud  loss 

Total  assets 

259,360 

309,266 
29.992,882 

341,4b2 
27,609,790 

308,984 

31,620,777 

26,288,633 

Ltabilities — 

Stoik  (SeeSDPPL).. 

16,"00,C00 

15,250,000 

13.500,100 

12.000,nCO 

Bonds  (see  Sdi-pi*).. 

13,800,000 

13,500,000 

12,800.000 

12,800,000 

("oupoiiB  and  int 

24»,722 

267.133 

250.048 

25i'.728 

Bills  payable 

711  ,975 

234,932 

342.08 1 

45K,  06 

American  Exp.  Co  . 

172,222 

194.444 

200,000 

143.750 

Ai.d.vo'ili  itepay-r'ls 

394,845 

429.='92 

421,179 

544,049 

Roads,  iodiv.,  t&o 

62,115 

116,782 

96,120 

93,803 

Miscellaneous 

ri31,897 

30  i 

Total  liabilities..   31,620,777  29,992,582    27,609.790    26,288,638 

*  Stocks  owned  as  follows:    C.  &  W.  I.   KB.,  $127,500;   Belt   Ry., 

$240,otH;O.  W.  B.  &  F.  L.  8   Ry.,  $3uo.00r;  B.   &  B.  KR.  Co.,  $200, 

OOi ;  La  Fayetle  dc  Monon  Ry..  $398,85-^;  misoellaneous,  $15,244;  and- 

$98,504  Kentucky  &  ludinna  Bridge  bonds. 
tlncluf.es  equipment  beld  in  trust. 
^  This  consists  iif  equipment  notes,  in  previous  years  not  given  in 

the  balance  sbiet,  against  which  are  held  the  $J91,000  equipment 

bunds  given  above.— V.  63,  p.  402. 

Baltimore  a  Ohio  Sonthwestern  Railway. 

{Earnings  for  year  ending  June  30,  1S96.) 
Results  for  the  late  fiscal  year  compare  with  previous  years 
as  follows : 

1896. 
rears  ending  June  30—  $ 

Gross  earnings 6,458,395 

Operating  expenses 4,288,326 


Net  earnings 2,170.070 

Other  income 9,598 


1898. 

$ 

6,3  23,036 

4,017,105 

2,305,931 
2,250 


1894. 
$ 
6,260,197 
3,964,003 


2,296,194 
4,819 


Total  net 2,179,668 

Deduct- 

Interest  on  bonds ) 

Rentals  of  terminals >2,115,779 

Taxes  ard  assessments,  etc ) 


2,308,131        2,301,013 


1,6  94,3  ?3 

57,500 

264,780 


2.016,583 
281,430 


Total 2,115,779 

Balance,  surplus 63,839 

-V.  62,  p.  456. 

Wheelinir  &  Lake  Erie  Kailway. 

(For  the  year  ending  June  30,  1S96.J 
The  remarks  from  the  annual  report  will  be  published  in  a 
subsequent  issue.      The    results  of    operations   of    1895-96, 
compare  with  previtus  years,  as  follows: 

OPERATIONS,  EARNINGS,   EXPENSES  AND  CHARGES. 

1894-95.  1893-94.  1892-93. 

292,264    334,534  448,152 

5,96;»,813  6,465,657  7,815,164 

2-34  cts.         2-39  cts.  2-512  ots. 

2.134,766  1,61 1, 53S  2,107,314 


Pass,  carried 

Pass,  carried  1  mile. 
Rate  per  pats  per  m. 
Tons  canlf-d 


189S-96. 

280,329 

6,619.291 

2-46  ots. 

2.307..'>4l 


Tons  carrud  1  mile  261.9.U,70d  246  4)?,574  186,21-5,  70  211,864,744 


Kale  perton  perm..  0-486  cts, 

Earnings —  iti 

Freight  1,243,^13 

P.i8sengers 139,683 

Mail,  exp  ess  is  mis.  161,349 


o-l-jl  cts. 
$ 

1,120.989 
141.364 
184.H02 


0-593  cts. 
$ 

1,031,131 
15.^,546 
160,971 


0-509  Cts. 
S 

1,230,273 
200,095 
165,623 


Gross  earnings..     1,544,546      1,447,255      1,367,648      1,595,991 
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lS9)-96.  1891-93.  1893-94.  1892-93. 

Espeiue»—  •  $  >  9 

lUla.af  wtr.  eto..-  172.631  ie«.373  1S<,35S  181,778 

Maia.  of  u.i'ilp[nsQt.  l6t.9S3  im.tl70  13S,3<>3  l&a,12.') 

TraiuporLutaa  ....  a\>t^i»  &51,109  lO-t.'llS  5J8,34S 

0«a'rml ^ 11S.372  1IS,h91  98,869  101,231 

T«xe« 41,461  39,493  40.787  38,726 

TtoUl  ...^....^     1.O09.6M       l,0Si,»i9  893,981  1.013.107 

Netetraloct 441.890          413,32>  473.667  317.8U 

P.a.o^ox.toe«nij.          (72-78)           (7363)  (6621)  (65  00) 
Oatuet— 

laUCMMMid _        379.779         378,373  370,837  320,691 

OitUmJimIiL 13&.0J0  180.0J0 

Xiaoalteaeoaa  .„.« 14.9tl 

To«rt..^..^ .       ~3J»Tr9  378,573  5)3,<37  315,635 

BiUaea ^ •ur.66.111     aar.33,743     de(.3i,190    sar.31,219 

*  losluiM  luMNSt,  raota.  ata 

oo«»nwn>  axLAXCB  rbbkt,  jom  30. 

189«.              1993.  189*.  18)3. 

AmH»—                            •                    f  9  V 

Boad»ad«q<ilpmeiit  10,218,773    20,061.277  SO,017.S39  15.942,033 

B«al(r'ml'*''l'aiip.          47,40i            ...  ...  

SfaksA  tioad«o«ro'd     1.463.583       l.a>0.335  1,181.900  915.0)) 

Belt  Ry.  eoiut.  aoot.        378,<M>»         243,310  308,609  175,844 

Oub  163,232          813,651  316.546  177.411 

Bapplleiuo  luad...          72.(06           97,710  73.766  61.418 

Ou*traji*<eaU,A(S.           80.939            47,419  33,590  43,031 

H«t  ouma;  MMU..        277,433         113,408  125.-22)  5t.2i7 

Total ■2,57J,682ai3.471,334  21,906.177  17.40l.5Ji 

LiabUiliet  — 

Stoek.  wrar«rra(l  ...  4.500.001  4.903.00}  4.3W,0)}  4.550,0)0 

Stook,  oomiDOO  ....  lO.UOO.OOa  1U,OJO,000  10.000.000  6.059,00) 

BaodXIMdOrfim  7,734,000  7,992.000  7.162,000  6.6J3.40) 

fntoiMt  on  baod*  .  Ii3,413  127,307  123.761  118,916 

iMOae  aeooaat....  317,26)  15i,l57  118.416  13J,60tl 

TvM   -  itAli.'ili    22.471.361    21.906.177    17.40r322 

-T.  69.  p.  196. 

Mt  L9al9  Soathweatera  BmllwaT' 
fStaUmmt  for  the  ytar  ending  June  dO,  ld9«.  > 
The  pirnpalM  report  i»  not  yot  •!  baai  but  it  ii  qaXad  •< 
t^jian:    "  roe  short  Oiit9oa  crop  bM  beea  toa  priiMMp  il  e  »um 
o(  tb«9  dimiauoeJ  n«t  •amiiin    ThU,  hoaroror,  wjaM  liav« 
Ixtfuij  orMcoms  by  tbo  dareUpmsat  ot  other  busi- 
j  but  for  the  deniii(02ieat  of  th'j  biuinoM  of  the  co  Jntrjr 
cwnMd  by  the  fiM  ■Urer  cnzt." 

The  coaipir*tire  atAionioat  (or  four  yeM»  pMt  U  m  fol- 
lowa: 

1996.  1893.  18)4.  1893. 

9  9  9  9 

ORNaaaralon    4,904.480  9.217.174  4,919,143  S.IIB.O-<> 

Oparalta*  axp«a««< 4.132.174  8,977.221  ».'473  778  I.2>«1  8J  i 

Rat _ 773.119    t,8M,93J       741.367        ■<3I,217 

OtbarlosoiBa..... ^      I0,077        24,310        3i.uii        W.Ui 

Satlaeoaa..^.......    793,192     1.361,272        773.3.)8        903.3 -J 

Plxal  ebtr^aa..^ 960,043        93!j,08>       970.106       UiO.'OT 

Balaio ^ detl773S0«r.S0d.l8Kd(.  ivT.Tiii  <l<r  l6,3it 

-V.  08,  p.  30. 

LoBf   blaad   Ballroad. 

fRepyrl  for  year  entiing  Jane  JO,  lS»ii.J 
Rsittlta  for  Um  lua  li<OAl  year,  ia  adranoe  of  the  pamphlet 
report,  hire  been  repiriad  aa  follow*: 

IJOJ.  18)3.  1894. 

rmr»*ni.J^m»9^-  9  9  9 

OfeMtaralom  ....  ...........     3,993.799  .4.014.019  4,143.433 

OparMUv  azpeaaaa. 3.541.636  V,5«8.326  2,690,083 

iretaaralaaa. 1,431.163       1.4«'>,e«8        1.433.348 

Olfeer  laaotD*, 193,654  163,176  102.3)8 

Total  aal Ij»743i7        1.993.909         1.590,74e 

lalocaM oa  bead* .     938.411  958,410           389.521 

•waa »09h073  174.331            172.7iu 

taatala 871.100  240.094            240.708 

latatao  aad  4laa<mat lajS9  6,799            m.oou 

DlTldeada (4)480.000  (4I180.0JO    (IHl370,000 

IMal i,690,93>         t.099.818       ToOO.Oiil 

Balaaee. 4eL90,116      •ar.S4.131      def.S0,345 

■•  aaaaa4L  au.Aaoa  ■■«■?  jvxa  to. 

_                                                    1999.  1993.  1894. 

Aimte-                                             9  9  9 

Oeat  ot  read  aataa^Wiat 99.792.919    99.491.903  35.116.974 

Block* aadlMaiaalalkarao'li....  t,O06,l81  993.183  947, '.'>t 

OtharparmaaaatlaraalmeaM  ...  3,900.719  8.930419  2,879.37;) 

OpaoaeooaaU. ..„_ 001,690  •  097,947  38l,>*61 

pnabrasaala 193.097  141,960  190,210 

9ttpplioi en  haad 139.399  179,007  84.986 

OlikoalUOd 110,493  ISVilt  88,457 

TetalaaaaU...... 30,919,420  90.336,581  2».'i38,60.5 

X\ie\%Hikte 

OaplUl  atMk 18.000,090  13,003.033  l.'.oM.OX) 

raadal^-*"                       10,233.0}O  10.092,110  15.982.135 

Aaani'^i                            1  daM.       150,180  190,199  149,'.:50 

tfoaoaa,                               9i5.0JO  230.090           

Par-raU.s-'.ft ....u  Iryaost*.    1.004,812  1,051,397  069,366 

Oarplo* .500,728  761.9^2  837.854 

Total  II  kbIllUa* 30.811.116    3ii.«M6,31l     2».439,605 

-V.  03.  p.  403. 

HetkMird  k  Koaaoke  Raltroid. 

(BMtem^.nJt  for  Ih^  gear  en/linj  June  -17,  li'jt}.) 

ft99liliat  Hoffman  ha*  Uiaid  a  cir.'uUr  letter  uri^inK  the 

alOBkhoUera  not  to  be  alarmei  at  th;  rec>nt  attaok-i  miaa  on 

thoSoaboard  Air  L'aeayat'm     Tii«  tatter  faraii'im  thefol- 

lowioK  lUtementa: 

StatemeotoftheSjaboirJ  Air  L*aj  •rjtam  for  the  year 
a«<lad  Jooe  SO,  18»f  ; 


Rewlpta  from  all  courses... $3.S28,810< 

Opetallog  expcDscs 2.596.MO- 

Netlnoome ...    9)32,130 

OeduoUo  1*  from  laoome.  Inoladlnir  lat«rest  oo  faoded  deSt, 
leasat.  oliarKe)  aod  losses  at  ererr  a»tara,  laoludiag  loss 
oa  s'lbsorlptioa  to  "Aclaai*  ExpMidon" .. 719,707 

Vatlaooms 9132,423 

DirllenJ  on  Djrliun  A  Nortbara  Rtliwir  stick  and  8ai- 
bJArd  A  Bojkaoks  RUlroM Ojmpiay's  pretwntistiok....        21,313 

Sarploi 9138,077 

Cjmp%ra'i7eBta  em5at  of  the  SiibjirJ  Air  L'.aa  aystim 
for  July  : 

1896.  189?. 

Grosseuaios*    ....  9U1.731  9219,(58 

operallaKexpeiue* I)6.2i9  182,587 

■ct..... 918,488  9)6,869 

Djriog  thi)  moitb  ia  1836  the  ZV^  par  oaat  cut  na  ia 
forca  frim  tii  17(h  t)  ths  ead  of  thj  oiiath. 

SctteaDoi  of  the  Ssabiird  Sc  R>4ajke  Ritlrojti  for  the 
years  eaieJ  /uie  3),  lj)8  an!  1S93  : 

1896.  1899. 

R9C<j4pttrm.n  all  sill -o««. 99^7,dSj  9170.590 

L«iaoperailai(exi>ea«es  and  tixsi....  ...  ...    388.011  327,037 


Nat  lasi-OA... 

DadoctlMU  tro'u  laoo-oa.  laterMt  oj 
debt,  IsMa^  and  iu4M<  ..........  ... 

(uadad 

9359,955 
821,473 

. 

933,4)3 

Oil. 

,.  .-JfoVrei*»tVck.'." .  .mil 

........ 

"iV.oai 

Stirploi 
Oeselt.. 

-• 



919.389 

9313,533 
371,459 


927.921 
17,994 


915.016 


Preaidaot  UjtTnia  atyg  :  "  Er-try  expm^a,  iiolallag  ths 
builJiagof  8^  ce.r  cori,  thf  rebuilJin{  of  21  to  repltcaoaes 
(leairoy.*)  »n  I  r-*b'jitJiij  of  1  ea<ia'»,  hai  basa  ia:lal)d  ia 
cue  rdtr  •  '-.    I  in*nti)n  thii  to:)h>w  y:>u  th\*  th)  net 

prjfiti*  I  li  a*,  th)  «(crid)j  of   the  o>i  tuioj  of  yjur 

priperty      inr;  ii  no  tliiuaf  deit,  anl  th)  oaiy  iniiey 
<>  v«i  ii  for  tl>4  bill!  of  th*  carrdot  m lath."— V.  6J,  p.  4)). 

Jliaii*apoli9  St  Paal*  Saalt  Ste.  Karie  Btitiray. 

lEirninjtfor  '/etr  eniiny  Jail -S'J,  IH^'l.) 

R ■«ul«a  for  thf  lite  Hicil  yatr  hi»«  bie.i  npirtel  to  the 
ChbOXICLC  aad  cjaipira  with  tas  yrdrioji  y^r  ai  f jllo  n  . 

1806.  1898. 

Ttmrt  t»d.  /«iM  30—  9  9 

MnMa  atrnlm 3.735,472  2,557.279 

Upcratlnx  «xpea*«a  anJ  UK«a ...     2.307,163  1,770,560 


ifaleiralaca  ....  .... 

lalrr««ton  d«bt  .......... 


1,429,609 

1,20.».0<)5 
121. -iMH 


777,718 

1.179.817 
111.897 


ToUl I,l23,')3i  1.291,714 

itilaocr  for  jaar. •ur.101,633       det.913,')99 

-V.  «0,  p.  te». 

ToMo  Peoria  A  We9t«ra  Raliiray. 

( Report  for  the  year  ending  June  SO,  1S96.) 

The  report  of  Preaideat  E.  F.  L  )oaard  aay*  : 

Tba  ezpentliturea  on  aooouat  of  maioienaaoe  of  way  and 
atraoturei.  which  were  larger  in  tba  year  ending  Juas  8), 
1803,  than  in  any  preoedias  yuir  sinoa  th»  organiaatioo  of  the 
oompany  in  1887,  show  a  still  further  inoreaaa  lait  year.  Tlie 
only  material  chanice  in  the  balaaoa  aheet  appsars  in  the  item 
"oitls  payable  for  additional  equipment  9397,109,'' rapreseot- 
inx  the  following  new  equipment :  500  box  cart  and  •'S3  coal 
cua,  each  of  00,090  pound*  capacity,  aod  aquippel  with  air 
brakes  and  automatic  oonplers,  and  two  oontolidatioa  eaginsa. 
Ooe  old  lo3  unotive  haa  been  sold  and  two  have  been  scrapped 
io  the  oompaay's  shopa.    All  equipmeat  ii  ia  gKxl  oindiiijn. 

Of  the  780,998  tons  carried,  grain  fu-nith-'U  :):l).5ii  tons 
(M-81  per  cam),  against  312,054  tons  in  HI)  1  9.3,  and  bitumiaous 
03al  121  7.33  tons  (i^'lO  par  cent)  against  177.i)8t  toit.  The 
ton  rate  was  1-31  eta.  againat  1  27  cu.  in  1804-0.5  and  1-4.5  in 
1800. 

Hood,  Maintinanee,  Ete. — Tna  following  table  gives  various 
statistic*  relating  to  track,  equipment  train  loids,  etc.,  for  the 
flaoal  years  aodiog  June  80. 

TMal  mMlpm«n2—      1896.  1839. 

Looomatiraa  (Ho.) 38  39 

Pa<senKeraar*(!(o.)  .      3U  26 

rr8lshtears(.Vo.).;..)l,359  1819 

OabooaaAwockoar*..      81  83 

Speeiat  tiatiilie*— 
ATnracn  train  load— 

rreUht  train  (ton*).     Ill  tOO 

PSM.  per  train  (No.).       83  33 
.Vlalnu-iitnoo  of  way!— 

Am  >uni  periolle 9)30  9851 

Nowrrklls.lonslal'lp.oi.   2<3  3  8  10 

New  tie*.  5a.  laiit  p.  m.    46/  437 
Uatot.  of  eara,  eto.— 

Arer.  perrreli{htoar..    911  830 

PaasenKeroM......    338  334 

UMMDUtlva. .  ...    743  743 

■ '.    I  There  wore  purcbasad 
'   .-ml  2  en<lo'»«.  for  which 


1999.  1999. 
M >ln  line  and  br^nohe* 

owned 331       331 

Welabt  railsoo  abore*— 
9<M0lb*.  cteeDm  ..194ie    149 
40-32  Ihi.  (<teell  m.  )    7.1.5    80 
Iron  r4ll«,  inllaa  ...(    '"^i      3 
Hallaaton  above  llnr*— 

Ctnder.  mile* ...  42         31 

Uraral,  mllo*. 7  T 

Malaral*oll,allaa....l82       101 

Tnokaice.  mllaa 17  17 

aldlQk*  owned  it  loatad    37         30 

A-Ma**.  «<e.— 
8t•albrld««•(reaU....8,901    3,065 
WooleBbtld«e«(ri.|..     922        832 
Tceatlaa  (faet) 9,498  11,033 

'Bzelative  of  »eoond  track    > 
doriax  tbe  year  90O  box  oar«,  .'<" 
9397,190  of  bill*  parable  were  I 
ra*lat«nano«  ao  I  ren-wal*  I* 
:  Oaleulated  ua  231  mile*  owned 


avcr»ito  por  frolnht  oarof 
I*  uiiouUtuJ  on  815  oin  for  etob  rear. 


.9faf m((c«.— Tbe  statistics  compare  at  followa  : 
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Tmnf^grn 

rrvUtat    .  . 

MalUrxpraaa,  *o. 


BARXtXOa  AND  KXTBHIBS. 
Ig8&-9e.        1894-98.        1893  94 
•  f 

28^.8»7  «87,«81 

eifl.WS  687,175 

104,480  7d.ft9a 


278,82  ■») 

5l6,l"eJ 

90.272  ) 


Totkl  

Miiliiirn'oe  v«T,  Ac 

IKi       raiiipm't. 

TntiriparUttun  .... 

O«nonl 


Tol»l 

»l  rarnlniiA 

iBtClMloa  iHlDlU... 

Other  tDtenst 

Taxr* 


1.010,270         953.238  914,783 

196.878  l79,Ri9t1 

78,039  79,4J7 1 

444,797  441,Si6  f 

39.747  8)«,944 ) 


214,881 
74.2i9 

427,170 
81,359 

747,632 
262,638 

195.S0O 
15,900 
41.849 


1892-93. 

$ 

985,632 
985,632 

740,407 


744.361 
308,977 

195,800 
6,690 
37,881 


730,831 
183,963 

195,800 

1,752 

36,848 


740.407 
245,225 

193.900 

4.050 

36,555 


Total 253,5*9  240,371  234.400 

BikUnoa eur.  9,089    det.  31.394    det.B0,439 

BALIHCK  XUECT  JUKI  30. 


1896 

Road  Kod  oqalpmcnt 9,269,090 

C^tk -— ...    182,953 

I>u«  from  railroads,  Ao...      S8.9(!4 

mtoollaiKMXis 27,411 

Balance  tnoonze  accouDt. .    306. 1 1 1 

Total  aaseta. 9.674.469 

Capital  stock 4.07li,900 

Flm  ioortK»««  bond* 4,H9^.000 

Goui>on  Korip 319,646 

Accrued  liitiMTHt 8.838 

Doc  to  riillro.uld  A  oliiers.      73,116 

0^>iipoi)N  iimtiiicd 101.740 

MUccllaiicuis.. 2.040 

Bllla  pa.vsblc 397,191 


1895 

• 

8.971,900 

27,3«0 

5I,5H4 

43,281 

3l5,19i) 


1894. 

$ 

8.971.900 

13.271 

62.376 

3,488 

146,571 


234,5(15 
Bur.  10,720 

1893. 
$ 
8,971.900 
106.547 
43,835 


79,679 


9,308,387    9,185,606    9,202.011 


4,076.900 

4,89 ''.'KiO 

216,219 

5,700 

87,137 


4,076,900 

4,895,000 

2.1»40 

9M57 

63.709 


7,340 
80,0<M) 


47.900 


4,076.900 

4,495,0>)0 

4.5S0 

f9.381 

72,119 

"8)364 
45.716 


TotalllatilUtlcK 9.674.469    9.308,887    9.135,606    9,202.011 

V  63.  p  26. 

Kintrs  Connty  Elevated  Railway. 

f  Earnings  for  the  j/far  emiing  June  SO,  JSlXt.J 
This  ooiupanv  went  into  the  hands  of  a  receiver  on  Aui^ust 
81,  1896— aee  CHSONlOLKof  Septeaiber  S,  p;n>»  -403.     Results 
for  the  late  Hscal   year  cooipire  with  previous   years    as 
followa : 

1896.            1895.  1894. 

TtaneHd»HBjM>u30-                              *                  $  $ 

Qn»(>  carnln<» 767.337  a04..'lO7  742,228 

Operating  •xpenM8..» .....512,752  504,717  .503,972 

Het»arola>i> ..............m......354,5«5 

Other  iDcomc ,. 14.40a 


299,790 
13,.t>6 


2J3.2.'i6 
2J2 


Net  Income .....368.985 

iK<tHrl— 

loierrnton  iKtndt >  ( 

Rental*  and  (uaranteed  Interest, ^365.03 1  s 

Taxe« >  ( 

Total 

Balanoe,  deflolt 


318,586       333,453 


OBNBaAL  BAUtSCB 


Antu— 
Cost  of  road  and  eqolpnrent. 14, 

BuppliCK  on  Imiid 

8t«ckit  Kiul  hoiiiis  of  01  her  con 

Dur  l>y  conipiuiiea  and  Individ  ... 

Casti  oil  band 

Second  nirri.  t>ond  •iibocriptloB... 
Dcf.  Int.  on  Vd  iiiort.  l>d». ,»  scrip. 
Pet  lut.  on  I'd  motinago  funded  .. 

Bills  rcolvablc,  eic 

Mlacvllaeeous 

Prontaadlosstder.)  „.„. 

UaMUir*— 
Capital  slock.  eommoB. 
Fuadcd  debt. 


...SS5.034 
...  96.049 
SBBBT  JintS 
1396. 

f 
675.776 

19.668 
S60,.%0O 
117,136 

88,300 

63.200 


14, 


192.040 

113.322 

49,911 

365.273 
41,677 
30. 
1895. 

S 

,304,503 

80,680 

31».00> 

176,916 

9S>,775 

63,200 


170.84f 

116.9 '5 

47,917 

335,679 
102.221 

1894. 
$ 

10,20-!,200 
26,;'53 


817.<S40 


38,635 

l^^ 

718.086 


90.18S 

63,200 

182.799 

41S,9.'>0 

199.190 

45.000 

86  627 


16,142,420    15.630.947    11.3*9,110 


Kqulpmriit  loate  warrants 

Lo»n«  and  bills  parable 

Interest  on  bonds  due  and  accrued 

Due  for  wares  and  supplies 

0|N-D  so<M)unt* 

jl,..t, ,..    ,.,,1  „tatg  ...'..'"." 

I'"  'ird  m,>it  iKirds  ,. 

*'  »nd  uilseollanpouii. 

8ul,r.i.|.i,  ,,.i  iu  uitg.  Inc.  bonds.. 


4,760,000 

10,698,689 


34.720 
333,701) 
132.316 
64,185 
14.810 
38.500 

•.!!>.'.'-:o 

151,505 
875 


■l^ta"; 16,142,430 

— ^    •  In  proc«ss  of  fandlnc. 
-V.  OS,  p.  402. 


4,780.000 

9,745,950 

40.640 

185,819 

131.403 

48,949 

13.871 

3S.50O 

•  -'O.N,748 

10.V443 

361,625 


15,630.947    11.349,110 


S.S.^0.0O0 

7.202,950 

4t).S00 

230,968 

121,f02 
41..'i'<5 
92,3(i9 
12,000 

168. S50 
1.^.947 

168.239 


Rickmontl  Frederlekabarr  *  Potomic  Railroad. 

(Report  for  Me  year  eiuftitur  Jhhc  S\),  isw. ) 
RtkhUs  for  the  late  fiscal  year  have  been  reported  to 
Chrosicui  aa  followa  :  '^ 

BABmsoa,  KxraKaas  am  (maaoBa. 
fcr,.»^  "»5««-     »«»4-«»-      "93-»«. 

""  894.tNa 

FTT^.-— 367,838 

^  •«>•<■•.  *0 86.873 


the 


» 

286.5tl 

342.340 

76.495 


T.tal 

jWatrauiee  «r  war.  ^  ...lOS.fM 
IMaieaaBceof <s|ulpment..  7I.4M 

SJSS?"*"*" Is'3.3« 

"•■■•l 39.004 


388,059 

304,287 

75.748 


1892-93, 

« 
335,852 
S56,S4i 
83.293 


TW-aea     705410     668.074     775.493 


TMal. .......... 

Reteamlac* 

Add  other  Inoome. 

Total.... 


..496,700 

.94S.e«8 
..     8.987 


•3.6S8 

•0,887 

S85.401 

88,473 

467,739 

837,571 

16,988 


73.085 
85,083 

267,7S2 
47,286 


111,718 

7J,954 

262,986 

48.Si£ 


443,166       497,433 

S««.918       878.059 

17,566         3v,7g9 


1895-96.  1894-75.  1893-91. 

TVrfMCf—                                         $  .«  $ 

Interest    66.632  58.969  59.475 

Divi.londs 192.570  19'.:.02«  180.418 

Ml-ocUaneoiU 1,652  2,231  l.OUi 

Total „ 850,904  353,225  341.935 

Balance.  Blirplus 691  1,375  549 

BALANCB  SHBtST  JOXE  30,  1896. 


189i.93. 
9 
60.061 
191,688 


2U,749 
47,099 


Assets— 
Road  and  eqaipment... $3,630  637 


Iiivesiments 

Ca^h 

Pot4imso  RR.  loan., 

Cit^b  sccounta 

Supplie* ., 


120,483 

72,736 

131,712 

-98,536 

30.311 


Total 

—V.  60.  p.  1105. 


...$4,068,415 


Liabilities — 

8tock     

Funded  debt  .., 

Dirldeuds 

Interest 

Miscellaneous  . 
ProQt  and  loss 

Total 


,751.250 

.0X1,133 

79.174 

8.413 

61,497 

96,949 


...$4,068,415 


Ogdensbtir^  &  Lake  Cbamplain  Railroad. 

rReport  for  the  year  eiuiing  June  SO,  1S96.J 
Earnings  for  the  late  Hsoal  year  compare  with  previous 
years  aa  follows.  The  April,  1S96,  coupoa  on  the  1st  consols 
of  1840  was  notpii'l.aad  in  May  the  Court  ordered  that  the 
net  earnings  should  be  set  aside  for  interest  payments.  The 
plan  of  reorganization  was  given  in  V,  63,  p.  85S, 

BABNINOS,  BXri^KSES  AKD  OHABOE8. 
1896 
y«in  titd.  June  30—  $ 

Gross  eamtncs 754,420 

Operatlag  expenses 553,000 


M95. 
• 
768.818 
600,887 

868,551 
3,5'J4 


1894.  1893. 

9  9 

7?1,090  850,176 

332,660  597,063 


aS1.3»&       854.500       243,484       29S,s'48 


Net«arntn«rs 302.430       868,551       353.430  363,113 

Add  other  income 3,800           3,5'j4            4,563  3,887 

Total 306,880       878,115       363,993  257,000 

DedHtt— 

Interost  on  bonds 833,779       823,198       383.480  384,000 

lutert<»t  on  floating  debt..         3,178           S.gs?           8,043'  3,333 

RentHls 3. -49            3.848            3.860  3.375 

Taxes 32.416         37.510         37,865  36,366 

Total 260.622       867,943       367,643  a«7,0e3 

Balanoe det..'>4,402    Bur.4,172    def.4.6Sa  det,10.063 

QEKSRAL  B.«,I.A,N'CK  SHEET  JDNE  SO,   1896. 

Xi,i6i  Ulies. 

OaplUl  stock $».O7T..'^03 

Fundeddebt 4,817,7,50 


Assets. 
Cost  of  road  anil  e<iHii>.97,56S.039 
Bond-s  of  oilier  comp's.  386,000 
Permanent  liivestiu'is.  33,^38 
Materials  and  supplies.  86.241 
Due  br  oo's  and  ludir'g      33ti.989 


Interest  on  funded  debt  170.202 

Bills  parable  35.000 

Wafras  and  supplies  ...  75,414 

Compan's  and  iudirld's  125,941 


Total $3,301,807 


Total $8,301,807 

V.  63,  p.  403. 

Lehigh  &  Hidson  Rirer  Railway. 

(Rr^Mrt  for  the  year  ending  Jane  SO,  1S96,J 
Earnings  and  expenses  for  the  late  fiscal  year  compared 
with  previous  years  have  been  reported  as  follows  : 

E.VSMKGS,  EXPENSES  AKD  CHABOES. 

1896.  1395.  1894. 

Tears  endinii  Jhhs  SO—                          $  $                    9 

aro»8  earnings.  370,9'3  S9-.',9il  480,857 

Oiieratl  g  expenses 315,821  243.83.-  347,737 


l4:-,029 
4,139 

153,218 

131,326 

""9,ti09 

140,  35 
13,883 


133,130 

16.800 

149,930 

111.711 

21.990 

8.571 

142,372 
7,658 


Netearniatrs 15.5,151 

Other  Income 4,198 

Total 159,349 

DrtlHet— 

Interest  on  bonds. ,..._ )  i 

Other  interest >  141,064^ 

Taxes )  ( 

Total 141,064 

Sarplus 18,885 

— V.  62,  p.  943. 

Portland  &  Ramf>»rd  Falls  Ry. 

fUeport  for  the  year  ending  Jtme  30, 1S96.J 

President  Cliisholm  in  the  report  says  : 

General  Resu'ts. — The  result  of  the  operations  for  the  ye*r 
are  very  gratifying,  inasoijch  as  th^re  h^s  been  a  steady 
increase  in  the  reoeipts  and  a  general  degree  of  prosjierity  all 
alone  the  line  of  the  road.  Oae  new  loc  jmotive  aod  twenty- 
five  fiat  cars,  all  of  standard  pattern,  hava  been  purchaMd. 
The  policy  of  making  general  improvements  has  been  con- 
tinued. 

Branches,  Ac.— A  branch  from  Canton  to  Otis  Falls,  via  Pe- 
terson's Rips,  is  being  constructed  in  order  thit  through  Utg 
trains  may  be  handled  from  the  ttmb.'r  lands  on  the  line  of 
the  Ksnseley  Lakes  road  to  the  mills  at  Peterson's  and  Otis 
Falls.  The  Rumf  jrd  Falls  &  Rangeley  Likes  RR.  was  open 
for  traffic  throtigh  to  B^^mis  about  June  1,  and  passenger 
trains  have  since  that  time  been  running  through  to  that 
point.  Since  the  close  of  the  fiscal  year  your  company  has 
siiooeeded  in  purchasing  all  the  outstanding  sxjck  of  the 
Rumford  Falls  and  Bucktield  RR.,  and  arrangements  are  now 
btiug  made  to  take  absolute  title  to  the  road. 

The  road-bed  has  be^n  steadily  improved  by  ballast  and 
ditching.  One  and  one-half  miles  of  seventy-pouad  steel 
rails  have  lieen  pUced  in  the  track,  also  seventeen  automatic 
switches.  Nine  thous.tnd  two  hundred  and  forty-seven  feet 
of  new  track  has  been  built  and  13,557  ties  have  been  tised, 
mostly  of  cedar. 

Refunding  Bond^.—La  the  companv  will  be  enabled  to 
avail  itself  of  the  option  on  its  b  indetl  ind^ibtedness  in  Feb- 
ruary and  October  of  next  year,  arrangements  are  being 
made  for  the  refoniing  of  the  entire  indebted  aess  into  a  new 
4  per  cent  bond.  _i  ^^      »      ,         Jit 
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189«. 

jixer  ««ri>lDgs *8*.0«W 

Fl*l«bt  r»r  lu« l*?-*?^ 

KaUMroioiciL  «1^^ 

Bxvi«MMral«8*.  •'<.tOU 

IMIBteKS  ...    _-        i.O  i 


T»«alMnl««» vail.aob 

opw»Usic  •zpnoM na.oea 

rsa.ssr 

11.000 


1«95. 

iiM.a«7 

3.500 
l.>«0 

lOO.MtiJ 

41384 
13.«UO 


VMaanilog*. 

iBtarMt.  uxM  asd  r«aUI. 
DlTtdcXUoaitaak  ....... 

auflManarakuvMMddlT*..  CU330  •l(t.774 
bai.aik:b  «aKn  jdub  so.  I9!^ 
....fl.u70,033  ICaoltal  (toek. 


lUlartal*  aad  wppUM. 

5otM  t«a«Tabie. 

BiU.  nd  aVrk*  awned 
!>•■  ma  acaau  Ba4 


10».«t7 
I3.0U  ( 
3.413  I 
lSt.700 

18311 
10.344 


B<Mi4*. 

laiarwt  sot  da*  .^  — 

KIIUaadltM 

yotet  oafAbl* 

BaLda«oa  Durak  of  all 
B.r.*B  BB.Oo.«laoK. 

Da«  tiaaap.  coa. 

Praataadiou 


1894. 

$t0.5U0 

6 '.193 

s.sia 

2.734 
4.14'i 

9111.431 
67.437 

911.974 
S9.M1 
1S.787 

91.3  la 

«30\<H>0 

73«.OOi 

IJ.UJ 

1 4.3tti 

210.4  7 

ll.^S4 

8l.-.'37 


.«l.378.7«M 


TMal »1378.7»«  I        ratal v 

M«rtliwMt«ra  BleTato«  KAllraa*. 

{Conttruetion  Co.U  Statfment  tt»  of  Sept.  1,  /s>;.) 
At  an  iaformtl  meeUog  of  tb?  stockholden  of  the  Oolain- 
bU  Oooatroction    Company,  S>pt.   8,  the  following  balaiMM 
•be«t  of  Saptamber  1  w«a  presented  : 


VarlkWMteni  bkoada  aaad a*  aaltalaral  (far  ralaal  ._... .93,065.00) 

Da.  la  Itaaaatr  (ran _ MVOOO 

>  Oiamanlaa  O*.  »«T>  la  ttaaaarr  (part  —  _„  4*1300 

>  aa  at  ak  ta  art**r* — 940.400 

idaaaaoaiL  10  iwr  e«nt  per  ■■i>ath ...  IS2.9'M 

•M  rcavlTablo „  97.t89 

MaaMfaltaaadaA^paattad  wuk  Ike  elu  ta  coaraataa  (itt- 

a\mm.9tmAiama»i ~- lOOOfO 

Ou>  (nia  Laka  Smal  L,  areoaat  <BkraBt«« ..  987300 

Lake8ti«s(LaaaV0Mk«M»T  Aaart«aaTtmata>4  9avlac* 

Baak               I                                    ■■                      10737S 

TMal 

Hna  fvaUa.. 
Aeasaata  ptraMa 


.94.497.674 


UABtUnML 


.91.099.000 

«ft.4l4 

...-      9J9.«7« 

...  .^  ^....  aja*t.»oo 


IMal 

•y  bataaca 

Oiaadtalal.. 
TiMfonowiac 


ssr 


at  Ckie^M  da/oalM., 


Laka9irai4  Waraaad  BK  aa«i 


Laval  as; 
laui 
railartaa  *va«» 
Ta  kalaaaa.  aaak 


>■••••«•••  •*«■■■•••■■•**■•*••••  •  f  f  «  ■*!  \ 

......9l.4»7.«7i 

it  of  raoeipta  «ad  diatiut««meit«  wm 


91.994.753 

.   3.B94.I79 

100.UOO 

19.»49 

107375 

.      997390 

79.09) 

91331 


Tba  wnMHiBBiit.  U  is  aUtod.  atUl  azpsots  to  oomplsts  th« 
K«d  for  fl,m.WW.  Tba  aosoual  soeouolsd  for  above  i« 
U  5S5.S0«.  tMlodiac  l>H.1*t  on  aocoaot  of  the  Uk*  Strpet 
Bafaud  eoapoas  nsd  KaanntM  and  $S7,SiW  in  cash  and 
ivootlvaUeL  Mr.  Ttrkse  »7s  he  hoUf  |79O,009  of  ibe 
OoBpanj's  stock  oo  whieta  he  has  paid  the 
a  fall,  aM  that  be  has  kMUwd  tba  company  over 
1900,000  in  oionar  and  crrdit.  Tba  Oolambia  OoaalwcHoii 
OMnpaajr  xas  iaoed  a  circular  offeriag  to  tlw  old  sabooribors 
the  balance  of  the  Bnnibaaribed  aloefc.  |1S1.800.  with  a 
boons  of  40  per  osat  ta  Uaioa  Elevated  RK.  atock.  Omatnic- 
tioa  was  su^radod  rtoHUly  on  til  after  •tectlaa.—V.  6S,  f^  339. 

X«ir  iman  k  Msw  T*rk  BaUrvad. 
{fbr  t*s  yaor  itdimg  Jmm  90, 1S96.) 
Karalaji  for  the  Ulo  fleosl  yaar  eoaiparad  with  prsTiou  i 
yaats  are  fivca  is  the  foBowinc: 


1C»3. 

9 

3SI.4S3 

977.68J 

"iliiao 

99.090 
11.400 

40.100 
(or.  13.750 


1990. 
rasri  lail  Jmm*  99-     9 
Ofw*a<taia«iL S39.7U 

U95. 

939.179 
970307 

1994. 

»J»3»« 
979333 

■•taaiBlMia.....      70.109 
latafTMoa  karada...      9«.174 

913B9 

47399 
3^949 

9B3M 

44J99 
3300 

TMal 94.999 

5I304 

««373 

■alaaaa K.U349 

•ar.  193S9 

•■r.  19381 

e«raB4L  SAL  urea  taasr  nm  90. 
Jaw*  -                                                                 III99. 
P»ala#taa«aad  laalaBilsl •Ij041350 

- — ~3S311300 


•3398.007 
571300 
S383S5 

a.o»< 

1*376 
9.179 


•33«0,4S9 


LlabUUieM-                                                            18)6.  l^flS. 

Cipltal  stock 92.22Ji.60J  92,'^00.000 

Puoded  debt »ltl.000  S9'*.U>>0 

latareat  on  tanded  iletii  due  uid  aooraed...         1'<.402  o.344 

4.iidlled  Toaoker*  and  pajroIi» 9.39i)  4:*.712 

frodt  and  luaKsarplua) I3<i,M9  ll«,42tf 


Total  Uabilltlea 93.ill.SM  «13.S6),448 

— V.  63,  p.  949. 

Pklla«<>lphi9  Bradlap  A  New  BbitUb*  BB. 

f Earning*  for  year  ending  June  SO,  1S96  J 
BeoeiverJ.  K  O    Sherwood  renins  earaia<s  for  th?  lite 
Saoal  year  as  follows.    Comparison  is  made  with  the  previous 
year.    No  interest  on  the  binds  was  paid  in  ei;her  year. 

raar*  «j««.  Junt  30-  1  tl9«  1 895. 

Otoa*  earoloc* ~.~. 9746..56»  9734.114 

OparaUaKeipaaae* d45.89S  522.432 


8iOI,«6< 

944.752 

3<,600 

*  S2.7.M) 

^  27,043 


Rataaraiass. 92>i 0.674 

Rsntals. 981.444 

Tasaa    „ 33,600 

lalareatoaltaaa I  09  utA 

Rzpaaaaaat  r  eelreiahlp. _ ?  .i.aw 

Tatal .._ « ..........> 9140.344  fl6S.144 

B«laaae  tat  b>Bd  laterart „ 960,130  933,518 

Oa  JaneS).  1896,  the  "R^eeirer'a  General  Balance  Sheet's 
•h->wed  :  Liana  aoU  bills  payable,  |330,000  ;  opan  accounts , 
t396,9iM:  audited  vooobers  and  pty-roll«,  $61,978;  total, 
S^ll.SV.  Current  assets  were :  Cam,  $t0.t93  ;  op<>n  acoonnts, 
«9a,972  :  4ue  by  affaats.  $37.8»4  ;  loul.  <tS0,889.-V.  6:3,  p.  870, 

Utiea  Belt  Line  Street  BR. 
{'Earning*  for  the  gtar  ending  June  30, 1S96  J 
B9nlta  tor  the  late  fiscal  year  oompare  ao  follows  with 
pcwrioaM  7oars : 

1890.  1805..  1994. 

r«naiU<a«./«a«30-                                9  6  9 

Oro«s  eiralaaa .................196.««6  1!V4.T0>  145.399 

OpciaHttC  rtpaaiM 110,879  98,863  91,541 


96387         61396 


59.858 


JIat  »aralBCa. 
i)M«cl  - 

Iaa«aa( 93.839         9V640     Kooe  vd. 

Tans _ 3.776  9.373  3348 

Raalals ...._ «..   15309         18.636         15,000 

Total „ "57477    41339  Tmrnr 

Balaaea^  saiflaa .....13.670         17.3)7        

eaaiBaAi.  bai.4.scb  aasrr  job  so.  1396. 

I.UlMi(WJ— 

aadaqolpaaat 9997.487 

,^   JBB         •  •*    •••   ••••    *••  SaV*v 

Opaaaaaaaala............  13 

Oaakaaktad „.       3360 


-V.  99.  9. 910. 


.9948380 


C^pttal  »Xot>*f. 93*3.919 

PBnd»dd«b4 641.000 

latareaiditeaadaaoroad.       9333 

OaatDr«a«ea,*e. 3.090 

PraBtaad  laaa.a3rplBS..     19.909 


Total  UabttWsa. 


.9048390 


(SttMt)  Bailmy. 
ftkmdmn*  for  ftmr  mM»g  June  SO,  1896 J 
Tba  foUowiag  statem«nt  compares  the  resniu  for  the  Iiat 
Sanaa' 


three  years  and  shows  the  baUooe  sheet  of  June  80,  18M: 


TiimtemdtntJuatiO— 

Qiaaa  aaiBlaaa 

OfSHWlM  a«i 


1896.  1894. 

9  9 

831.735  748.003 

491.937  419.962 

939.799  3i9.730 

18345  6318 

349.799  935.048 

906385  340.959 

.•wylas ~ISJM9            40,149  "oZm 

oBvaaAL  au.a3K»  sasBt  jmn  90.  I80C 

Oayllal  alack 9  5.000,000 

raadaddebt. 4.40-.000 

Loaaa  *  Mils  payable  1 18.000 

Opaa  aeeoaata 90.829 

Assraad  lafaat 1313 

PwBtaadlaaaaanrfaa  508,334 


laaiaada^alp-       

....,...._.. ....9  9379331 

aM  Bead*   at 

Klea_...  171300 

d...._  S0w779 

90.941 

9.434 


910,099,376       Total  UabUltle*  .„...910,099376 

Kaaawha  *  JHchiffaa  By. 
(£3m<ii0t/or  like  fear  ending  Jant  SO,  1899.  ] 
BasnltB  for  the  late  Sseal  year  oompare  with  the  preTiona 
yean  as  follows: 

tf*  fUimt  Jum*  30.  1 896. 

Oraaaaarala«s _ .M.947S360  - 

Opannac  axaeaaea 956.94i> 


1805. 

94t3,15« 

918317 


Wataaratao 


...1116.139 

. ..  .....    l-.C3.«-i9 


Bateaesk  da9alt. 
-T.  57.p:i>. 


96300 


9109.839 
136,427 

916388. 


Wavser  Pal999  Car  C*. 

fBaming*  for  the  far  tmUmQ  Jfme  SO,  1899.  J 
Basalts  of  op.'rati)asia  twenty  States  and  in  Canada  for 
the  late  Aical  year  hsTs  been  lepiried  as  follows  : 
raar»  wdii^  Jmm  90-  1996.  1895.  1994. 

Oraaa  aarataOB.    93300333   93.S«4,9U   94.363,259 

OpoaWag  aai  IB  1 1 1,  wklah  laetada  „ 

^^^^      r— T-.  .     9302.443       1,808,758      3.933.709 


— T.  a*,  p.  990. 


91367391    91360.187    91.439357 
.......:.8taraaat.     1.520300     1.53O300 
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Kan»4  CItj  Fort  Scott  *  Jlemphtg  Railroad. 
fRemilUfor  year  endiny  June  SO,  1896 J 
The  followioK  U  a  conU>in«<i  statement  '«'.  »!>«/«"  «°f^^ 
June  80.1896.  of  the  company  and  .ts  MSOC.atedUaes-the 
Kanww  <)ity  Olinton  &  Spriagrteld   R^  C:).  and  td*  Oarreot 
River  RR.  Co.  ^^^^  .... 

If  98.  1S95.  1891. 

Si.  AHR  R7a    £1  542.163    $4,891,201 
GNMavalDCa 3124948      3  132  166      3  453.167 

BxpeMefperoeutof  earnings...      (8S*<)6)  («»  ao 


'(70  49) 


N«  ..mlng. $1,413,738    $M09,0J7  $1,438,034 

Mr.*o:iiir*«,u..n,ere..  paid-.  1                        f  .  |2|.i«g  ,  I^Oa?! 

8r^loV?,X.'.r."?!.:";;:. !  1.390.933  ^'^Jlio^S  '-'ih^o 

Ttafflc  rontwot— K.    C.  M.  *  I                                   i^-jio  24  449 

B.  RR.CO )  ^        i-fiii-v     ^j 


»l,3SO,9S3    $1,843,174    $1,369,801 

Balance  .nrplu. '  *22,800  $66,823        $88,233 

—V.  68,  p.  1S4. 

K«iuu  City  Xempliis  &  Birmingbam  BR. 

(Earnings  for  year  ending  June  SO,  1896. J 
the  earnings  for  tiie  late  fiscal  year  compare  with  previous 
Tears  as  follows : 

1896.  1895.  1894. 

Ttart ending JuHtZO-  ,  ,of «.,        ^niK<m\       i  077*847 

nrnaa  oMmlnira  -- 1,189.651         1,035.605         i.O;/,^"*/ 

Ope^fto?MAn.wttud  taxes. ...    965'.890         '872.578  895,807 

Not  earnlniis 223,761 

Traffli-  Kuar.  from  K.  C.  F.  8. 4  M. )       25.749 
lUaci-llaneoua  Inoomn > 

Net  inconm, ?Ji'Si? 

Inteieaton  booda iTB.abo 

Balance.  Burplas 72,545 

—V.  68.  p»  154.  . 


163,027  182.040 
<  17.718  24.449 
^  6.942      6,3  J4 


187,687 
145,315 


212,833 
133,212 


42,372 


79,621 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc.  -latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc—AU 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  Strbkt  Railway  Supplements 
may  be  readily  found  oy  means  of  tne  following  index.  This 
index  does  not  include  matter  m  to-day's  Chronicle. 

fgr  For  some  minor  companies  tee  also  index  in  Chronicle 
of  September  12,  page  4S7. 


Railroads  and  Miscel.  Co's. 

roliime  63—  Page. 

Or.Sli.L.iUtah  No.planefeetive.  368 

Peoria  I>ecatur&  Evansv coup.  HbH 

PhlladclpUia  &  Reading.  .8<J  ass.ss.  2P0 

Port  Kuyal  &  AuKUSta sold.  407 

Ouliicy  Omaha  *  K.  C       reorg.  451 

St.  Lou.  &  San  Kr.coup..  155;  aaaess.  3li 

Summit  Branch  RR forecLbUil.  359 

Terre  Haute  Ac  Logansport cm.  311 

Terro  Hauto  .V  Peoria def.  407 

Union  Pacific coup.  190 

do        do     de/. ins. /. 88.  407 

Wtttkins  (J.B.)Land4Mort.)ei;»r.  163 

Street  Raflwatb. 

Volume  63—  Page. 

ChattanooKa  Electric. .  .d«/.,  recvr.  401 

Columbia  &  Md.  C*ini>t.Co....iecvr.  458 

Columbus  (O.J  Central  St recvr,  40:i 

Detroit  Railway new  name.  iOi 

Ft.  Wayne  Consol.  St.  Hy  ..recur.  458 
Houston  Belt  &  Magnolia  Pk..soi<l.  158 
Kings  County  Kl.  (B'kl2-n)...r«;ifr.  loa 
MetropoUtanVV.8.BHCh'go).coup.  310 


railboads  AMD  Miscel.  Oo  's. 
Volume  03—  Page. 

American  Water  Works reoro.  208 

Baltunore  A  Ublo. . .  .coup.  152.  iS8,  350 

Qtaeraw  A  Chester rcort.  las 

^enpeake  Ubiu  t  Southw. .  .tot<i.  188 
Chester  it  Lenotr..  .r«.rv..  :£2T;  tale.  40^ 
Columbua  HiK:k.  V.  &  Tol.  ...plan.  228 

ColunibUH  Soullieni fate.  458 

Detroit  I.Hii:<ing  A  Northern.. »ale.  458 
Oulutb  A  Winuipeg.sold,  iSS);  plun.  18J 
Grand  Kap.&lnd.^Jon.  163;  coup.  229 

HooMon  B.  A  W.  Texas pl'in.  2(t9 

IndlanaJklAkeMicbliian dr.f.  40? 

Loolanile  N.  A.  &  CblcaKO...rectT.  367 

do         do  do      com.  402 

Memphis  ftCtaarleaton reoro.  31i> 

Norfolk  ft  Western coup.  pur.  189 

do  do        (astiassess.  154 

do  do        tote.  311 

Horthem  Pacific xXd.  189 

do  do    last  (Msess.l&4.  368 

Ogd.  k  L..Cbam corn,  and  plan.  35? 

do         do     reorg.  4o2 

Ohio  Southern conp.  459 

Orenon  Imp default.  155;  reorp.  190 

Oretou  KU.  &  NsTlKatlon int.  311 

Atlantic  ft  PaciHc  VLH.—l  oreelosure  Decree  Signed.— The 
CaliforLia  courts  have  rtcognized  the  New  Mexico  Court  in 
the  foreclosure  proce<  dings  as  the  court  of  primary  jurisdic- 
tion and  will  follow  all  ruUngs  made  by  Judge  Collier  in  that 
court.  The  sale  will  taice  place  at  Gallup,  as  directed  in  the 
New  Mexico  decree.  The  date  for  the  sale  has  not  been  fixed. 

It  is  pointed  out  that  the  Atlantic  &  Pacific  earned  about 
halt  as  much  in  the  five  months  from  Feb.  1, 1896,  to  June  3  i, 
as  it  did  in  the  previous  twenty -five  months.  The- net  results 
from  Jan.  4,  1894,  to  Jan.  31,  1896,  under  the  joint  receiver- 
ship, were  $716,611.  Under  the  pi esent  receiver  the  net  earn- 
ings from  Feb.  1  to  June  30  were  $357,237.— V.  62,  p.  1188. 

Chicago  Edison.— Sa/e  of  Bonds  in  London.— The  Chicago 
papers  report  that  this  company  has  practically  closed  the 
sale  in  London  of  Jl,20O,C00  of  the  •'i  per  cent  thirty-year  gold 
lx>nd«  authoiized  last  June  for  improvements.  It  is  under- 
stood that  Ihe  holders  of  the  $2,195,000  debentures  will  have 
the  right  for  90  days  after  the  new  mortgage  is  tiled  to 
ezobange  their  holdings  for  new  first  mortgage  bonds  similar 
to  those  sold  in  London.  The  mortgage,  which  is  for  }3,o00,- 
000,  was  filed  Sept.  16,  the  Merchants'  Loan  &  trust  Co!  be- 
ing trustee.— V.  62,  p.  1133. 

Chicaso  ft  HoDtliglde  Rapid  Transit  Rj.— Sold  in  Fore- 
CMMure.— At  Chicago,  on  Sept.  16,  this  road  was  sold  in  fore- 
closure to  Lttlie  Carier  and  Ocorge  E.  Adams  (represent  the 
first  and  secotd  moitgage  committee)  for  §4,000,100. 
Small  parcels  of  real  esiate  owned  by  the  company  were  sold 
to  the  same  parties  for  $10(1,000.  A  protest  against  the  sale 
and  notice  that  the  matter  would  be  brought  up  in  the  courts 
wa«  served  on  ihe  Master  in  Chancery  by  Attorney  Eastman 
representing  850  shares  of  ihe  stock.— V.  83,  p,  116.  ' 

ClaclnBati  Hamilton  ft  Dayton  ER.— Earnings  for  Year. 

This  coni|)aii}'8  grcss  earnings  for  the  fl?cal  year  ending 
July  80,  \>m,  are  reportid  to  us  as  85,223,264,  conlrasting 
with  $.i,115,S4i  Xo'  the  preceding  jear.  The  mileaae  re- 
mains the  game.-V.  68,  p.  3i8. 


Colaiubia  ft  Maryland  RR.— Receivers  Appointed  for  Con- 
struction Company. — Judge  Harlan,  at  Baltimore  on  Tuesdays- 
appointed  T.  lid  ward  Hambleton,  Richard  Mirton  and  Jame' 
B.md  receivers  of  the  Biltimore  &  Citonsville  Construction 
Company.  Mr.  Himbleton,  ic  is  said,  reoresents  the  bond- 
holders and  the  railway  company  and  M-'ssrs.  Morton  and 
Bond  the  interests  of  other  creditors. — V.  63.  p.  453. 

UalathSnpBrlor  Bridge  Co —Second  Mortgage  Filed.— 
A  press  dispatch  from  West  Supsrior,  Wis.,  says  that  this 
company  has  filed  a  second  general  mortgage  covering  an  is- 
sue of  §300.000  of  second  mortgage  bonds  subject  to  the  first 
mortgage  of  $650,000.  'ihe  mortgage  U  to  the  Central  Trust 
Company  of  Nf>w  York,  as  trustee,  and  runs  thirty  years  at  5 
per  cent.— V.  63,  p.  310, 

Dolath  Transfer  Ry. — Receiver  Appointed.— The  Metropol-^ 
itan  Trust  Co.  of  New  York,  trustee  under  the  mortgage  has 
filed  a  suit  in  the  U.  8.  District  Court  at  Duluth  to  foreclose 
the  mortgage.  Mr.  John  Eliot  Bowles,  15  Broad  Street,  New 
York,  who  is  the  Secretary  of  the  Bondholders'  Committee, 
has  been  appointed  receiver.  Practically  all  the  bonds  hav  e 
been  deposited  under  the  bondholders'  agreement  with  th  e 
Metropolitan  Trust  Co.  Foreclosure  will  be  pushed  and  a  de- 
cree of  sale  obtained  at  an  early  date.— V.  62,  p.  589. 

Dalath  &  Wiaalpeg  Rtt.— Daluth  Saoerlor  ft  Western 
Ry.— iVsio  Company  — New  Seourities.—We  learn  oflBoially 
that  the  name  of  the  new  company  which  will  presently  be 
organized  to  succeed  to  the  property  and  franchises  of  the 
Duluth  &  Winnipag,  sold  ia  foreclosure  on  July  25,  will  be 
the  Duluth  Superior  &  Western  Riil  way  Co.  The  reorganizi- 
tion  plan  is  effective  and  the  new  securities  will  be  i<sued  ba- 
foie  Jan.  1,  1897.— V.  63,  p.  189. 

Eraostoa  Electric  Street  Ry.— North  Chicago  Street  RR. 
—New  Chtaranteed  Bonds.— Tae  Evanston  El  ctric  Street  Ry. 
has  filed  a  mortgage  for  §1,000,000.  It  is  understood  that  the 
bonds  will  be  guiranteed  by  tha  North  Chicago  Street  RR.— 
V.  62,  p.  414. 

Eransville  ft  Terre  Hante  RR.— First  Dividend  on  Pre- 
ferred— A  dividend  of  2  per  cent  upon  the  preferred  slock  has 
been  declared,  payable  one-halt  Oct.  15,  1896,  and  one-half 
April  15,  1897.— V.  62,  p.  413. 

Indiana  ft  Lalte  Michigan  Rj.— Bondholders'  Committee— 
Morgan  C.  Bulkeley  and  Sylvester  C.  Dunham  of  Hartford, 
Conn.,  J.  S.  Farlee  of  New  York  and  Moses  L  Scudder  an- 
nounce that  they  have  been  organized  as  a  committe  for  the 
protection  of  the  bondholders  with  the  co-operation  of  more 
than  a  majority  of  the  outstanding  bonds.  Holders  will  be 
invited  to  deposit  their  bonds  with  the  trustee,  the  Central 
Trust  Co.  of  N.  Y.     See  notice  on  another  page.— V.  63,  p.  407. 

Joint  Traflle  Association.— Sttii  of  New  York  Produce 
Exchange.— Th9  New  York  Produce  Exchange,  on  Sept.  16,. 
filed  with  the  Inter-State  Commerce  Commission,  at  Washing- 
ton, an  amended  complaint  against  the  railroads  comprising 
the  Joint  Traflac  Association,  charging  them  with  making 
rates  and  regulations  which  divert  traffic  to  other  seaboard 
cities  which  should  naturally  go  to  New  York.  The  complaint 
alleges  a  violation  of  the  first  four  sections  of  the  Inter-State 
Commerce  Act,  and  asks  for  an  investigation  and  for  the 
establishment  by  the  Commission  of  just  ratts. 

A  Washington  press  despatch  say  s  : 

The  complaint  quotes  the  establisUed  rates  on  grain,  fl)ur  and  provl' 
elona,  Bliowinit  that  they  are  from  two  to  three  cents  per  100  pounds 
higher  to  New  York  than  to  the  other  cities,  except  Boston,  where  the- 
rates  are  two  cents  higher  than  to  New  York.  On  grain  the  Boston 
and  New  York  rates  are  the  same  and  ranue  about  one  cent  higher 
than  to  Philadelphia  and  Baltimore.  But  the  oumolaint  declares.  In 
the  case  of  Boston,  the  defendants  grant  shippers  twenty  days' free 
storage  and  free  Insurance,  which  privileges  are  not  granted  to  New 
York.  These  dtscrlminations,  the  complaint  charges,  unlawfully 
divert  from  New  York  the  commerce  which  would  naturally  flow  to  it. 
— V.  63,  p.  1 16. 

Kansas  City  ft  Omaha  Ry.— Kansas  City  ft  Omaha  RR, — 

New  Company  Organfeed.— Articles  of  incorporation  have 
been  filed  by  the  Kansas  City  &  Omaha  Railway,  which  i& 
the  new  company  organized  to  succeed  to  the  property  and 
franchises  of  the  Kansas  City  &  Omaha  RR.,  sold  in  fore- 
closure July  8  to  the  bondholders'  committee.  While  the 
new  company  has  been  formed,  complete  reorganization  will 
be  deferred  (as  was  stated  in  the  Chroniolh  of  June  18,  1896, 
page  108)  until  the  earning  capacity  of  the  property  under 
normal  conditions  has  been  satisfactorily  determined.— V.  63. 
p.  76. 

Murray  Hill   Bank  (New  York  City.)— iVew  Receivers.— 
Justice  Dickey  of  the  Supreme  Court  at  Brooklyn,  Thursday, 
appointed  Edward  H.  Hobbs  of  Brooklyn  and  Bsnjamin  B. 
Odell,  Jr.  ,of  Newburg,   temporary  receivers  for    the  bank, 
in  the  suit  of  Attorney-General  Hancock.     The  previous  ap- 
pointment of  receivers  in   the   proceedings   brought  by   the 
directors  he  held  had  no  binding  force. — V.  68,  p.  402. 
,TNorfolk  ft  Western  RR. — Sold  in  Foreclosure.— At  Norfclk, 
va.,  Sept.  15,  the  main  linp,including  the  Ohio  Extension  and 
the  Clinch  Valley  Division,  were  sold  under  foreclosure  of  the 
iOO-year  mortgage  to  George  Coppel,  J.  Kennedy  Tod,  Victor 
Morawetz  and   W.  E.  Glyn,  represeniing  the  Reorganizatioa 
Committee,  the  purchase  price  being  §3,01)9,000,  the  minimum 
price  allowed  by  the  Court. 

At  Roanoke  Sept.  18  the  same  parties  also  purchased  under 
foreclosure  of  the  first  mortgage  thereon  the  Maryland  & 
Washington  Division  for  §1,500,000,  and  later  on  the  same 
day  at  Lynchburg,  Va.,  the  Lynchburg  &  Durham  RR.  foi 
$500,000,     No  other  bids  were  made.— V.  03.  p.  311. 


or  For  other  Inveirment  Itema  aee  paxes  S13  and  310. 


Septembsk.  19.  1898. 


THE    CHRONICLE. 


605 


llcyorts  mul  jQacumcuts. 


GREAT  NORTHERN    RAILWAY  COMPANY- 
SEVENTH  ANNUAL  REPORT.  FOR  THE  FISCAL  YEAR 
ENDING  JUNE  80,  1898. 


To  the  BtockholdtTt : 

The  President  and  Direoton  submit  the  following  report 
for  the  year  ending  June  30,  1896 : 

Daring  the  business  year  covered  by  this  repart  there  was 
no  change  in  the  funded  debt  or  share  capital  of  the  Qreat 
Northern  Railway  Company,  or  of  either  of  its  proprietary 
railway  companies.  The  change  in  the  bonded  aebt  of  the 
St.  Paul  Minneapolis  8c  Manitoba  Railway  Company  shown 
in  the  table  on  page  907  of  this  report,  and  fully  explained  in 


by  the  exchange  of  other  bonds  of  the  same  class  for  Con- 
solidated Mortgage  4^  per  cent  bonds. 

Expenditures  were  made  during  the  Tear  on  the  capital 
aooounta  of  proprietary  companies,  as  foUowa : 

Bastarn  Ballir»7  Companjlnt  Jftnoaaota „ #137,615  31 

Maiitaiis  Central  BttUwar  OompMir 238,39.MS 

WUlmarASloui  raU«  BaUcar  Coapaaf .«... 678  t«t 

DolumTflrialaal  Ballvar  Cjoapaaf ^. 7,0>tH7 

XlnnaapolU  Unloa  RallwaxOoapaay.... S,7»<>.^% 

No  sto3k  or  b}nds  hire  b}3n  issu?l  to  rapraMot  thsse  in- 
orwns  of  invested  capital. 

The  large  outlays  mvie  during  th>  year  for  impr  )vam>nts 
of  and  allitioos  ta  the  prop3rtiei  leis>J  fro:n  ta-  St.  Paul 
Minneapolis  &  Manitoba  Railway  Company,  hiviii.;  Ii>en  in 
part  re|»id   by  thtt  oompiny,  the  am>aat  this 

aooounfin  the  bilanoe  sheet  givaa  in  this  :  .i  it  s) 

great  as  that  shown  on  the  babnoa  shMt  (or  thi-  previous 
year. 

The  policy  of  keeping  th --•'-■■• .  i~«  'hiir  eiuipm-nt 
in  the  nighwl  state  of  e  ti  •;rT«kl,  as  h'.-r>-- 

tofore,  as  will  appear  fro n  >  I  >  balow  of  th  • 

principal  itemsoi  addition,  ioiproTement  andrecon.struotion 
made  during  the  buaineaa  year.  In  the  ca^tal  aix;oufits. 
however,  appear  only  such  expenditures  as  were  incurred  for 
positive  additions  to  property,  all  outlays  for  every  kind  of 
replacement  having  been  charged  to  operating  expenses. 

iCqUIPJIENT  rURCIlAsKD. 

15Mn:-:"-^-h----         -V         ■■  -    ■    -      •,     ■■  ■,  .^.  gi, 

'  1  an  1 

"  ■-■■-■-    ■■- -•■  :-i...v_..    .  ,.....y.      or 

t'l'  wer<>  alditionai  and  thr«e  to  repla';e 

v,i.  .1  .   rs. 

8  SwitcUiUj^  uuxiues  for  thi  E«st?rn  Rtilwar  C}:npinT  of 
Minnesota. 

4  Sleeping  cars  of  th^  latest  '  '  v 

the   bistern   Riilway   < 
night  trains  l>etwe«-n  '■  .  .  .   .^    rd>,,. 

19  BaKgaite,  mail  and  •  rs,  f.ur  for  th»  Eastern 

Railway  Companv  i      ,  ^ou  and  eight  for  th- 

Oraat  Northern  Railway,    of  the  latter,  two  were  ti 
replace  vacant  numbers. 
700  Forty-feet  00,000  poun  i  v  box  can  I  with 

automatic  ooupleni  ikes,  3W  i  > -torn 

R  •■'  —  "■■• ''ompioyoi  jiiiiii>"i'rta  and  5<>i  tor 
Railway.    Of  the  entire  730,  490 
I  .     ilMOto  rei>lace  cars  destroyed  d.i....^  :■-■ 

past  three  years. 
400  Sixty  thousand  pound  <*tpnritr  ballast  can,  fitted  with 
extra  ojal  siJiM,  ai'  ind  automatic  oouplers, 

for  the  Montana  C."  Iway.    These  cars  are  in- 

tended to  be  loaded  on>>  way  with  coal  and  the  oppos- 
ite way  with  ores,  by  which  much  empty  car  mile»g« 
will  bs  avoided  and  the  averaas  revenue  capacity  of 
inina  much  increased.  The  lioimmr  bottoms  will 
matly  facilitate  unloading  and  toereby  save  much 
time  and  expense  for  labor. 

1  Steam  shovel  for  the  Eastern  RsUway  Company  of  Min- 

The  equipment  with  air  brakes  and  automatic  oouplen  of 
oars  not  previously  so  equipped  has  been  activetr  carried 
torw»ta,  so  that  a  salBcient  proportion  of  the  oars  b.-lon^ini? 
io  the  system  is  now  so  fitted  as  to  conform  to  the  Acts  of 
Congress  relating  thereto. 

As  equipment  is  destrovea  or  taken  out  of  service,  oper- 
Jitinc  expense  is  charged,  and  an  aoooont  denotiunate<l 
"Amotut  deducted  from  Inoome  to  provide  for  future  im- 
frorenienta  and  renewals "  is  credited  with  the  cost  of  re- 
lPJg|i»»<  the  same.  When  equipment  for  replacements  is 
PWihased.  the  cost  of  the  same  is  charged  to  the  a'30ouat 

▲DDinoim. 

ST.  p.  M.  *  M.  Railwat's  Lbassd  U«b«. 

A  new  diviaion  point  his  b^on  bnilt  at  Mflrosc.  This 
terminal  Co  „  miles  of 
track,  a  bn  .^n  1  im- 
proved ■•>'.  ^-lti^n 
JP*"''  it  to 
."••""■  .  ....  .    .11  o'Hcn 

"  nlent,  K*ai^  Hoatohars,  etc. 

'  ^r.l  is  now  bjin^      i       .    L/trimore. 


Numerous  stock  yards  have  been  built  during  the  year,  to 
handle  increasing  stock  shipments.  A  wo  1  warehouse  lias 
been  erected  at  Chinook,  and  an  automatic  coaling  station 
built  at  Mianeap3lLs  Junction. 

A  large  brick  passenger  and  freight  station,  with  oflSoes 
for  Supsrintendent  and  other  Division  O  licers.  is  being  built 
at  Lanmore,  and  a  new  stone  passenger  depot  is  in  process 
of  erection  at  Moorhead. 

The  water  supply  is  being  improved,  numerous  new  water 
stations  hiving  bjen  establisfied,  suppliei  from  reservoirs 
now  under  construction. 

The  work  of  relaying  the  main  track  with  75-pound  steel 
rail  has  been  completed  to  a  point  two  mile.s  east  of  Berwick 
and  about  480  miles  west  of  St.  Paul.  The  relaying  of  the 
Osseo  Line,  between  Minneapolis  and  St.  Cloud,  with  this 
wei{(ht  of  rail  is  now  in  progress.  It  is  expected  to  relay 
during  the  current  year  about  95  miles  of  mam  track  with 
this  weight  of  rail. 

A  lar^e  tract  of  land  has  been  purchased  in  Minneapolis 
for  addition:iI  yard  facilities  as  the  same  may  ha  needed. 

A  cut-off  line  4-35  miles  in  length  has  been  completed  be- 
tween Casselton  and  Fleming,  and  the  old  line  between  Everest 
and  Fleming  removed,  shortening  the  line  i  mil*»s,  doing 
away  with  one  railroad  crossing  at  gnide.  and  greatly  facili- 
tating the  running  of  trains  to  and  from  Casselton  station. 

^"  II' of  making  this  report  the  construction  of  an" 

e^  the   Halstad  Branch,  from  Halstad  to  Carman 

Ji'"-  ' '•i  distance  of  about   tbirtr-two  miles,  is  nearly 

completed,  and  the  Hope  Branch  is  being  extended  to  Aneto, 
about  twenty-eight  miles. 

BASTBBX  RAILtVAT  OF  Ml.VMSSOTA. 

I  bsen  acquired  at  Sandstone  and   the  division 

P'  •  from  Hinckley.    This  terminal  consists  of 

*  •-  round-house,  with   improve  I   cinder  pits, 

steel  t  .  and  st3am-h<!ating  plant,  water  supply,  a 

coalin).-  ri  which  the  cual  is  handled  by  machinery, 

at  redu  ■  I  .  .i.an  oil  houss,  and  yards  containing  about 
nine  miles  of  track. 

.Six  niil..M  of  doable  track  have  besn  built  from  West 
•Superior  to  Saunders. 

Ssveral  of  the  stitloos  along  the  line  have  bsen  re-lo3ated 
and  rebuilt  on  improved  plans,  and  additional  passing  tracks 
constructed,  so  that  there  is  now  a  pissing  track  each  six 
and  one-half  miles,  of  8,0JJ  feet  and  «,o5j  feet  In  length, 
alternately.  " 

An  interlocking  ph--  '•-  •i'?n  put  in  JL  tho  crossing  of 
the  St.  Paul  ft  Dulutli  .it  Hinrikley,  a  second  story 

added  to  th- West  8u.  ■•neral  O  Hoe  building,  and  a 

steel  br  for  carrying  Belknap  Street  over  the  yard 

at  We^t 

DCLinrn  Tb*iii!Ial  Railwat. 

The  work  of  replacing  the  present  trestle  of  ths  Duluth 
Terminal  Kailway  in  I)  iluth  with  a  3t3?l  strasture  his  bsen 
bsgun,  and  will  bi  complete  1  during  the  current  year. 

XOTTAMA  Ct.VTBAI.    RaII.WAT. 

A  new  division  pjint  hn  been  estahlisha  I  at  Clancy,  at 
the  foot  of  the  mjuntain  grade,  a  brick  roundhous),  with 
improved  .in  ler  pits  an  1  stejl  turntable,  w.iter  supply,  a 
owling  station  with  muhinery  for  handling  cx>al,  a  sand  and 
oil  house,  and  a  station  Imilt.  A  yard  has  been  built  at  the 
same  point  containing  about  three  and  one-lialf  miles  of  track. 

The  grade  at  Eist  Helena  his  bean  raJusal  sinoe  the 
close  of  the  fiscal  year  to  an  equated  8.5-10)  of  1  pjr  cent,  en- 
abling engines  to  haul  their  full  capioity  between  Oreat 
Falls  an  I  ("Uncy.  Th»««d«ottont7f  tMs  grade,  and  the  es- 
taJblishmeut  of  the  new  division  point  at  (5lancy,  will  permit 
aW]Kesaving  in  engine  mileage  and  resulting  expanse,  and 
wHI  KSBieASO  the  average  train  load. 

T'  at  Helena  nave  been  re-arranged.    Several  paas- 

•1-  liave  baen  built  and  work  is  now  in   progress  on 

adduiouai  passing  tracks,  sidings  and  spurs  for  the  handling 
of  the  increased  business.  The  water  supply  lias  been  greatly 
improved,  four  water  stations  having  been  constructed  in 
addition  to  the  one  at  Clancy. 

MnrasAroLu  Uirioii  Railwat. 

During  the  year  it  has  bsen  ne^esstry  to  reoonstruot  the 
floor  of  the  bridge  carrying  Hennepin  Avenue,  Minneipolis, 
over  this  Company's  tracks,  strengthen  sama,  and  providing 
a  concrete  foundation  for  a  new  street  pavement  to  replace 
the  old  wooden  pavement. 

QniSBAt.  WOBK. 

Considerable  new  fencing  on  the  right  of  way  of  all  lines 
has  been  done  <luring  the  year  and  will  be  continued. 

Much  other  work  has  been  done  in  providing  facilities  for 
the  increase  in  tratlc,  present  and  prospective. 

All  improvements,  replacements  and  renewals  am  being 
made  in  the  mi>st  i):>riiiinent  niinner,  with  a  view  to  avoid- 
ing further  exp  ■mlitures  in  that  rogird,  and  .securing  lower 
cost  of  operation. 

BRIDOE    FILLINO. 

During  the  year  bridges  have  been  filled  with  earth  as 
follows : 

Oreal  lf-<rth*ni  Ratlway .*,.">in  lineal  foot, 

Kaatam  Rallwar  of  Mliine<H>ta 1.074  lineal  fopt. 

MoDUnaCxnUal  lUllwar „ 101  lln.-nl  feet. 

bnlutli  Watertowu  A  Paoinc  Rallwar 4<28  lineal  foct. 

Toul 7.7»:<  llnoftl  feet. 

Iron  pipe  culverts  have  been  provided  for  waterways  in 
canes  whuro  larger  striiotures  are  not  reijuired.  The  cost  of 
this  work  has  been  charged  to  Operating  Expense. 
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The  plan  of  tillinR  wooJen  bridges  and  trestles  with  earth, 
inrtCM  of  renewing  them,  is  beine  followed  except  wlien 
(leel  is  leed  for  larger  structures.  Much  work  of  this  kind 
is  now  in  pro(?reas,  all  of  the  trestles  and  bridges  on  the 
Montana  Central  line  between  Helena  and  Butte  are  being 
Hiurt  or  repiaoed  with  steel. 

VOLUME  Of  TRAFFIC  AND  BATES. 
The  phenomenally  abundant  crops  with  which  the  ter- 
ritory stTveil  by  the'lJr.'iit  .Northern  System  was  blessed  m 
the  year  1885  necessarily  added  much  to  the  volume  of  the 
traffic  mored  orer  its'  lines.  Nearly  70,000,000  bushels  of 
wheat  alone  were  transported  i'-  the  business  year  covered 
by  thLs  report .  Still  the  pro:;res3  of  the  traffic  of  the  system 
toward  greater  diversity  in  ths  articles  comprising  it  was 
never  more  marked,  fhe  percentage  of  earnings  from  haul- 
kse  of  grain  to  the  total  freight  earnings  is  year  by  year 
decreasing,  while  the  income  from  other  traffic  shows  a 
relative  increase. 

The  progress  of  rates  and  of  amounts  paid  by  the  public 
for  transportation  per  unit  of  trartic  still  maintain  a  steady 
downward  course.  It  cannot  bs  disputed  that,  during  the 
past  twenty  years  the  price  of  no  commodity  bought  and 
sold  in  the  markets  of  the  country  has  fallen  so  fast  or 
so  far  as  that  of  rail  transiwrtation. 

Tlie  articles  carried  by  the  Great  Northern  System,  while 
considerably  more  diversified  in  1898  than  in  1881,  are  sub- 
^stantially  of  the  same  description  as  then ;  yet  in  1880-81 
the  average  charge  per  ton  per  mile  was  2  88-100  cents,  while 
in  ISftVlHl  it  liad  fallen  to  976-1000  of  one  cent;  or  to  only 
a  little  more  than  ^i  of  the  former  rate.  Has  the  price  of 
any  other  commodity,  or  the  rate  of  pay  for  any  other  class 
of  servio*,  falWu  equally? 

In  189.V90  the  revenue  ton-mileage  of  the  system  was 
1,622,877,423,  and  the  cost  of  it  to  the  public,  813,833.090  47. 
Had  the  rate  per  ton  per  mile  of  the  year  1880-81  been 
charged,  the  earnings  would  have  amounted  to  $46,738,869  78, 
or  ^,9(Ki,779  ill  more  than  the  companies  actually  collected, 
and  during  the  same  time  the  rates  of  wages  paid  by  this 
Company  nave  advanced  to  an  average  of  43  per  cent  higher 
than  the  average  of  1880-81. 

In  the  downward  course  of  transportation  rates,  a  point  is 
always  reached  when  the  decrease  ceases  to  go  to  the  benefit 
of  the  producer  by  being  added  to  the  market  price  at  the 
point  of  production,  but  all  goes  to  the  benefit  of  the  con- 
sumer by  being  deducted  from  the  market  price  at  the  point 
of  consumption.  A  survey  of  the  course  of  prices  of  the 
great  staples  of  the  world  will  not  fail  to  convince  the  most 
casual  observer  tliat  this  point  has  been  reached  and  passed 
long  ago ;  and  that  no  other  cause  has  so  much  operated  to 
depress  prices  as  cheap  transportation. 

Nearly  eighteen  thousand  new  settlers,  an  unusually  large 
number,  have  located  along  the  line  during  the  year,  and 
the  settlement  of  new  country  is  going  on  more  rapidly  than 
for  several  years  past. 

This,  and  the  natural  growth  of  the  population  and  busi- 
ness along  the  newer  portion  of  the  Company's  lines,  has 
been  gratifying,  and  indicates  continued  increase  of  the 
Company's  tratlic. 

General  business  along  the  Company's  line  is,  on  the 
whole,  prosperous;  at  the  same  time  some  branches  of  busi- 
ness have  not  shown  material  increase  during  the  past  year. 

Attention  is  called  to  the  report  of  the  Comptroller,  with 
the  customary  balance  sheet  and  statistical  tables,  and  the 
report  of  the  Assistant  Land  Commissioner,  which  follow 

JAMES  J.   HILL,  President. 


COMPTROLLER'S   REPORT. 
Mk.  James  J.  Hill,  President. 

Dear  Sir:  Herewith  I  beg  to  submit  statements  show- 
ing results  of  operation  of  the  Great  Northern  Railway 
Company  and  its  proprietary  companies  for  the  fiscal  year 
ending  June  30,  1896.  ■' 

As  these  statements  are  made  in  somewhat  dififerent  form 
than  those  of  former  years,  the  following  explanation  is 
pven: 

The  "Revenue"  and  "Income"  Accounts  immediately  fol- 
lowing are  those  of  the  Great  Northern  Railway  Co  only 
or  the  mme  as  have  been  shown  in  reports  of  former  years' 

In  order  that  the  results  of  the  system  could  be  seen  at  a 
glance,  the  table  given  on  iiage  507  has  been  pre- 
pared, which  includes  the  Great  Northern  Railway  Com- 
pany and  Its  proprietary  companies  and  takes  the  place  of 
fo^r^   rt^^""^"'''  °^  proprietary  companies  sllown  in 

The  Condensed  General  Balance  Sheet,  on  page  508 
;?n  J^r  T^f' .,"'  '  c^nsol'dation  of  the  General  Hal 
ance  Sheeto  of  the  companie*  named  in  it.  The  Balance 
Sheet  which  lias  been  «iven  in  former  reports  has  been  that 
of  the  Great  Northern  Tlailway  Company  only.  In  ^kin* 
a  comparison  between  this  reiwrt  and  those  of  formerTears 
this  should  be  borne  in  mind.  The  Balance  Sheet  given  this 
year  shows  the  financial  condition  of  the  railway  system 
The  flninces  of  the  .^omiximes  tliat  are  omitted,  that  is  the 
?n.f/lf  Vi^^f  v''':f  Colni«ny,  Sand  Coulee  Coal  Company 
and  the  Great  Northern  Express  Comjiany,  are  kept  senarite 
and  (listincrt  from  those  of  the  railway  system  »-Parate 

rhe  statistical  tables  on  pages  506  and  507  include  the 
Larnmgs  and  the  Operating  kxpenses  of  the  railway  system 
proper,  as  shown  by  the  first  footing  in  table  o^  plge  507 


The  statement  of  Bonds  and  Stocks  Outstanding,  shown 
on  page  507,  includes  in  addition  to  the  bonds  of  the  St.  Paul, 
Minneapolis  &  Manitoba  Railway  Company,  which  has  been 
given  in  former  years,  the  bonds  in  the  hands  of  the  public 
of  the  several  proprietary  companies,  so  as  to  show  the  total 
bonded  debt  and  share  capital  of  the  system. 

R.  I.  Farrinqton,  Comptroller. 


BEVENUE  ACCOUNT  GRE.\.T  NOETHERN  RAILWAY  OOMPAlTy. 

EARNINGS  FROM  OPERATION  OF  ST.  P.  M.  &  M. 

RY.'U  LEASED  LINES. 

fob  tea^r  ending  jdne  30,  1896. 

Earnings  : 

Frel«lit $12,170,275  71 

PaRKenger 2,151,295  00 

Mall 396, -24  59 

Express 163,029  35 

Miscellaneous 416.628  37 

Oi'osa  Earnlnss $15,297,453  05 

Ol'hKATIVG   EXl'KNSES: 

Condiictliix  Transportation $4,122,472  70 

Maiiiteuiinoeot  Knulpmeut 1,185.913  69 

Maliitenunoeof  Koad  aud  Structures....     1,821,901  75 

Gbueral  expenses 768,632  63 

Total  Operating  Expenses $7,898,980  77 

Taxes .- 528,053  15     8,427,033  92 

NetE»bninos $6,870,419  13 

From  wlilob  have  been  paid— 

Rentals  : 
To  St.  P.  M.  &  ja.  Ry.  Co.  Guaranteed  In- 
terest on  St.  P.  .H.  &  M.  Ry.   Bonds, 

Paid  and  Accrued $3,486,834  29 

(^ee  details  on  page  507.) 

Guaranteed  Dividcudi*  of  6  per  cent  on 

Capital  Stock  of  St.  P.  M.  i  M.  Ry.  Co.     1,200,000  00 

(See  page  507.) 

Interest  on  Gr't  Northern  Ry.  Collateral 

Trust  Bonds,  secured  by  St.  P.  M.  &  M. 

Ry.  Paolflo  Extension  Bonds - 600,000  00 

Malntoiance  of  Organization  of  St.  P. 

M.  &M.  Ry 6,031  66 

Other  Rentals 90,150  00 

Total 5,393,015  95 

Balance  Transferred  to  Inoome  Account  $1,487,403  18 

INCOME  ACCOUNT  OF  GREAT  NORTHERN  RY.  CO.  "^ 

FOR  XEAB  ENDING  JVKB   30,  1896. 

Balance  Brought  Down $1,487,403  18 

Other  Inco.me: 

Interest  on  Bonds  Owned 56,195  55 

(See  details  below.) 

Dividends  on  Stocks  Owned 403,631  00 

(See  details  below.) 

Rental  of  Lines  Leased 220,254  93 

Bills  Receivable  (Land  Notes) 50,175  83 

Income   from    Other   Sources— ground 

renr,s,  rental  of  etjuiprn't,  gen.  Int.,  etc.  74,886  63        805,143  98 

Total  Inoome $2,292,51714 

From  which  were  paid  dlvs.  as  f  jUows : 

August  1,1893,  II4  percent $312,,50000 

November  1,  1895,  II4  percent 312.30000 

February  1,  1896,  II4  percent 312,500  00 

May  1,  1896, 1^4  per  cent 312,50000     1,250,00000 

Balance $1,042,547  14 

Less: 
Interest  on  Bonds  of  Duluth  Watertown  &  Pacific  Ky., 
prior  to  July  1, 1894,  paid  by  advances  made  by  the 
Great  Northern  Railway  Co.,  in  anticipation  of  future 

repayment,  now  charged  oft'. 405,625  00 

Balance,  transferred  to  Proflt  and  Loss $636,922  14 

DETAILS  OF  OTHER  INCOME  AS  TAKEN  UP  ABOVE. 
INTEHKST  ON  Bonds  Owned: 

Todd  County  Bonds $1,10000 

County  of  Pipestone  Bonds 1,800  00 

Town  of  Wauona  Bonds 480  00 

Town  of  Sandness  Bonds 240  00 

Town  of  Leaf  River  Bonds 1::0  00 

Town  of  IIutchln.sou  Bonds 720  00 

Town  of  Breckcnildge  Bonds IBI  00 

Town  of  Minnesota  Falls  Bonds 12000 

Minnesota  Ti'ansfer  Ky.  Bonds 1,454  55 

Butte  Anaconda  &  Paoitlc  Ry.  Bonds 50  000  00 

Total ■  $56,195  55 

Dividends  on  Stocks  Owned:  '■ 

Great  Northern  Ry.  Co.  Stock $295  00 

St.  Paul  Union  Depot  Co.  Stock 3,000  00 

Eastern  Ry.  Co.  of  .Minnesota  Stock 400,000  00 

St.  Paul  Minneapolis  ii  Manitoba  By.  Co.  Stock.        336  00 

Total $403,631  00 

GROSS  EARNINGS,  OPERATING  EXPENSES.  TAXES  AND  NET 
EARNINGS   OF  THE   RAILW.iYS   LEASED    AND  OWNED 
AND  PER  MILE   OF  ROAD   OPERATED,  FOR  THE 
FISCAL  YEAR  ENDING  JUNE  30,  1896,  COM- 
PARED WITH  PREVIOUS  FISCAL  YEAR. 

GROSS   earnings. 


1896. 


Per  cent 


80-7293  $16,833.0{I0  47 
13-50591     2,648.853  93 

2-2509  441.463  89 

9744  191,106  31 

2-5396  498,049  73 


$19,612,564  33 


1895. 


Freight 

....Passenger 

Mall 

Express 

.  Miscellaneous  . . . 


$13,234,560  47 

2,29^843  14 

423,757  78 

193,237  15 

386,526  01 


$16,530,424  55 


Per  cent 


80-0618 

13-8674 

2-5835 

11600- 

2-3383 


operating  exfenses. 


Per  eenl 


53-5163 
14-4498 

22-7188 

9-3151 


1896. 


$5,475,095  44 
1,478,314  98 

2,324,293  73 

953,004  32 


$10,230,708  47 


Conduct'g  Transport'n 
Malnteu'ce  of  Equip'! 
<  Mainfn'ceof  Road? 
(  ..and  Structures..  ( 
..General  E-viiensos.. 


1895. 


$1,654,912  71 
1,213,403  62 

2,364,751  88 

953,847  47 


$9,186,915  68 


Per  cent 


50-6689 
13-2080 

25-7404 

10-3827 
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fiCMMABY  OF  EA.RJfIXGS  AND  EXPENSES. 


1S96. 


419,612.364  33 
10.330.706  47 


90.381,893  86 
632.837  09 


98.749.018  77 


93-10 


9939 


94.483  70 
3,336  88 


93,144  82 


OiOMKamiDgs 

.Operating  Expenses. 


916.530,434  95 
9,1^6.919  68 


.Xet  Earnings.. 
, Taxes 


.Ket  Ineome. 


Operating  Expenses,  percent  of  Gross 
Earnings 


Operating  Expenses  and  Taxes,   per 
cent  of  Gross  Earnings. 


Gross  Traffic  Earnings  per  Mile  of  Road 
Operating  Expenses  per  Mile  or  Road 


.Ifet  Earnings  per  Mile  of  Bond. 


1899. 


97,343,908  87 
513.639  11 

96,799,87376 


99-98 


58-86 


$3,778  83 
3.100  11 


C1.«>7S  73 


4.374  l»|ATer'geimesot Road  DaaarOperatlon 4,374  48 

VliKIGBT  AHD  PABBBNOBR  TKATriO  VDRTOB  YEAR  BITDIXG 


JVHK  30,  18M.  COIIPARED  WITH  PRETIOnS  YEAB. 


nacuPTioK. 


.|«Atit.*N  a»ti£MUtt  H'wwatan  i*t»wos 


ArsBf 
I  ksalsd  psr  (Mgiit  UBiBj 

Tesis*nrr«iiw '  tnigUi '  tisslsd 


sr«T 

■•CBS 


I  psr  ton  par  mUs 

_PAMBXan  TRATPIC 
»o<| 


TOTAL  TRAISa. 
MIISMs of  tmgkt sa4 miia 

ssrifalii* 

■anis«s  from  fMcht  sad  pss- 

•anasruslBs 

Karauo psr inia  s<r  Mis.... 


psr  tola  per  isUs.. 


r 

HIT, 

ULU«{ 

rag 


1 


|Sia|M 
•x-un 

sea 

T.MMTS 


OMrwii^.       Die 


iasrMM. 

f>  I*. 


Ime. 
I-UM 


■81 M 
he. 

iri'M 


S  I.7S8 

tuMmytum 

lAaw.io»i6-«Taa 

|Hk,ir>  a*  irwio 

-0«4*|    -MM 


STATE  VreiTT  OF   BOXDS  AtfD  STOCK  OUTSTAHDING  IN   THE 

BJUfba     OF     THE     PUBLIC     FOR     WHICU     THE 

GREAT  NORTHERN    RAILWAY  COMPANY 

18    RESPONSIBLE    DIRECTLY    OB 

UNDER  GUARANTEE. 


OufttOHding 
Julg  1, 1895. 


BOBDB. 


92,120,900  00 
8,000,000  00 
5.676.000  00 

13344.000  00 

18,963,000  00 
7.809,000  00' 

14,545,494  94 


St.  p.  U.  a  M.  Rt.— 


IstM  ,7  P.O. 

2dM..Gp.  0 

DakotA  Ext..  6  p.  0 
Consol.  M.,  6  P.O.. 
Cousol.  M.,  4i8  p.  e. 
Moutana  Ext.,4p.o. 
Paeillo  Bxt.',  4p.  r.. 


Total  shown  on  p.  904 


iClREAT  NoRTU.  Kr.— 
00     ColL  Trust,  4  D.  c. . ^ 

|E*»T*s  Rt.  or  >uss.— 
on    lstM.,9p.  c 

IXOXTAHA  Ce-nt.  Rt.— 

00     lslM.,ep.  o 

00     IstM.,  5  p.  0 

WiLLMAA  A  8.  F.Rt.— 
3,680,000  00     l>tM..5p.  0 

MiMM  irous  U>.  Rt 

00     IittM.,ep.o 

OO     IiitM.,9p.  e 

Mis:<'i-uLis  Wkst.  Rr 
500,00000;     IstM.,  5  p.  c 


19,000.000 

4.700,000 

6,000,000  < 
8,700,000  ( 


S.180|,M0( 
6aO,«DO< 


9105,779,354  54 Total 


Stock. 
MAM 
930,000.000  OOi'Ve-  Guaran 


9139.779,354  94 


St.  P.  M.  A  M.  Rr..  6 
iteed.. 


.Total. 


995,000,000  00' Gt.  ITortbam  Rr.  Oo. 


OuMauding 
July  1. 1896. 


9419.800 

8.000.000 

9.670.000 

13.344,000 

20,318.000 

7.805,000 

■14,949,454 


915,000,000 

4,700,000 

6,000,000 
2,700,000 


3,635,000  00 


2,150,000 
690,000 


500,000  00 
9105.433,254  54 


930.000.000  00 


9138.483.254  54 


Aan'<  Ck'rgtt' 
Paid  1895-96. 


973.745  19 
480.000  00 
340.960  00 
800.640  00 
1897.870  03 
312,200  00 
581,818  18 

^,480,834  20 


9600.000  00 

235,000  00 

800,000  00 
135,000  00 

181,250  00 

129.000  00 
32,500  00 

25,000  00 


95,184,984  39 


91,300,040  00 
967384,984  39 


929,000,000  00'91.390,000  00 


MUaan  of  Main  Tmeki  in  mtem,  Inoladlng  seoond,  third,     ,  ,  _^, 
taailh,  flftb  and  sUtfc  tncCa,  as  shown  on  page  S08 «,M7-84 


KtuiAaB  OP— 

Paelle  Ooast  Lines ^....19010 

Dolath  Watertowa  A  Pacific  Ry.,  bonds  on  wliloh 

are  all  owned  brnrsat  Northern  Rr- Oo 69-84 

DnlothTennlnsl  Rjr  .boniUonwhlohareallofrned 

.  Co.  of  MinneaoU 1-79 


by  Eastern  Rj. 


iso-ra 


ICnaM« 
pvkla 


of  Mala  Traeka.  oorered  by  bonds  in  bands  of  the 


4.316-63 


Boadad  Debt  per  Mile  ot  Main  Track........... .;...... ,i^...934.*24  06 

Capital  Slock,  St.  P.  M.  A  M.  Ry.,  per  mile  of  Main  Track     .  _„,  ^, 

(8.770-43  miles) .i-i  ii-     O-SO**!* 

Interest  Ukarns  aad  Ooaranteed  DWIdanda  on  Stock  of  St.     .  .  .„  ^„ 

P.  M.  *  K.  By.,  per  mile  ot  road  operated 1,49949 

f  The  total  Intarett  p*lJ  oo  Oonselldatad  Mortgage  4>«  per  cent 
Bonds  wsa  9010390  00;  the  dllflsrenee  between  this  amoont  and  that 
shown  abore,  rlt.,  913,019  08,  Is  aoomed  interest  on  Consols  issued 
daring  the  year  In  exohsnge  for  rint  Mortgage  Hood*. 

•  Does  not  inolade  £3.000.000  St.  P.  M.  A  M.  Rr.  PsolHo  Extenstoii 
Bonds  iin>1«rl)rlDir  the  Great  Northern  Railway  Company's  OoUateral 
Trust  BoDil*.  the  latter  only  being  shown. 


gTATEMETT  SHOWING    REVENUE   FOR  THE  YEAR  ENDING  JDVB  90,    1896.  Of  THE  GREAT  NORTHERN  BY.  CO.  AND  AUi 

PROPRIBTART  OOKTAmBS. 


OOIIPAVT. 


Orsat  Barthan  By. 

_  RSILWSTS. 

Xaalara  Rt.  of  Mlnaeaota. 

Meatana  Central  Ry 

Wlilmsr  ASIonx  Falls  Ry 

I>alath  Wstertown  A  Pactflo  By 

TMal  Railway  System  Proper. . 

Other  c«>Mi-iMr« 
Mlaaeapnlls  Union  Ry. ' ' 
Mtuneapoll*  Wrst«m  R< 

Dalnth  Terminal  Ry.       

Northam  SteaoMMp  Co.! 

Oraat  VortlMni  XzprassOa 

SaaSoimlaaODalCo: 


Ores* 


:  919497,493  05 

1,990,445  60 

1,766,035  94 

«-.e6,648  93 

93.08150 


910.613.564  33 


'  Ppoperty); 
'KKafiwsy)' 


IMaltor  tha  System. 


391.320  03 
63.94  H  U5 
44,32S  (17 
622.492  0> 
495.775  42 
|I89,'JU3  70, 


K23r"l 


Ttuu. 


:  97.898.080  77{   :  9528.003  1 A 


881.716  191 

1, 139.009  85 

rjO.Wn  05 

40.333  61 


53.e.t0  34 

37,610  84 

19,401  16! 

9,112  70 


Xit  Samint$. 


981,819.690  111  911.975,110  76 


910.230,708  47 


47,04849 

39,08180 

80,889  «7 

681,810  02 

409,051  !>0 

590,086  41 


9638,837  09 


SAW  03 
1,378  09 


369  34 
1.616  30 


i.lOS  64 


■.99,870,410  18 

0a!<,070  39 
509,418  80 
336.579  38 


98,740,018  77 

340,773  11 
SS,588  87 
18^)0  00 

137,961  15 


UitetUanMvt 

Income 

Xtfttred. 


9405,148  96 

57,108  77 

8,070  09 

606  39 

122  00 


99,900,477  71 


9471,93103 


37341 
10,888  67 


36,841  00 


9900,883  11 


TtUit. 


97.375,568  00 

1,032,860  00 
607.488  00 
837.271  67 

Def.  it.j^Ti 


90,22O,'i49  80 

841,015  52 

44.477  94 

13,50000 

Dtf.    SOJl'^ 

00,354  M 

164,409  10 


90,714,710  83 


« For  the  Oseal  year  ending  Dacaaber  81, 1809. 
:  From  SL  P.  M.  *  M.  Ry's.  Leased  Unas. 


I  For  thr  fiscal  i>enod  (nine  months)  ending  Deoember  31. 1809. 


KXPLAXATOBT  IfOTBS. 


>■*•  sdTsaeed  the  ilellnlU  for  the  year  of  the  Dalutb  Watertown  A  Paciflo  Ry.  and  the  Northern  Steam- 
"smlngs  of  tiMwe  companies. 


Tbs  Ornst  Vnrfh,»m  Railway  f^'^'n'-«'< 

sblr  •  i-paldnat  n- 

Ksn-KH'  >  Mivsaaoi  .  ;lie  KetlaeameofthlsOonipanyfortbeyearhasbeendaeUradadlTldenilof  eight peroent.aiDoiiating 

\»t*"-..,^mi.  wiileh  amonnt  i«  not  inciaded  la  tks  MI*c*llai>eoas  Ineome  of  the  Great  Rortham  as  given  in  abore  Utile,  but  is  added  to  that 

MIsssnaasnas  laeome  in  the  laeoaa  Aeeoaatoa  page 506.  The  MIsoeOaaaoM  Income  of  the  Eastern  Ry.  arises  from  Its  EleTstorsand  Docks 

aad  Boatals  rseeired. 
OVUrni  TinaiSALBT.  Co.-Tbl<  Clompaay  Is  tka  owner  of  the  rsllwny  nsedby  IkaEastemBy.  of  Mlnnesotatnseonrcsncntrnnnc  Into  DiiliitTi, 

M  ofntanslre  yards  In  Dulcith.    lU  staafe  aad  bonds  are  all  nwucd  by  Ike  Eaatem  By.    Under  the  fraBohlae  of  llm  DuliiUi  Termlnnl  Ry. 

•*•  •■magis  derired  from  trarksga.  are  Umltad  to  six  per  cent  nn  Its  stock  and  bonds.    The  Interest  and  dlTliIi-iiilx  \>n\A,  amoiiuliuK  to 

••'•OM,  an  not  laeloded  la  the  MlsoeUaneoas  taonme  of  the  Eastern  Ry.  abOTe  shown. 
OtMTKvmnWMM  Ezrusa  Oi. -The  amonnt  shown  nnder  "Operating  Expenaas"  laolndes  the  amonnt  paid  Railway  Companies  for  trau* 

portaiMV. 

•*■»  Oooiaa  Cost  Co.— tnelnded  la  tka  amount  ithown  unrtKr  Operating  Expenses,  in  addition  to  the  cost  of  mining  and  msrkotlng  coal,  is  a 
ganpet  ja»  eaataper  ton  to  prutlda  a  Blaklng  Fund  against  the  nlUmale  exhaosUoo  of  thn  propertr.  A  portion  of  the  rental  reoclred 
(rom^ondlags  la  llkawlaa  sat  MMa  to  eoT*r  tfeato  W9laBSBianl.   Tbasa  Slaklag  Ponds  now  amonnt'to  9184.019  28. 


508 


THE    CHRONICLE. 


[Vol.  LXIU. 


CX)NDENSED    GENERAL    BALANCE    SHEET    JUNE    30,    1896. 

BEIXO  A  COSSOUDATION  OF  THE  GENERA  I,  BALANCE  SHEETS  FOR  THAT  DATE  OF  THE 
OaKAT  NORTIIKKM  RV.  CO.,   EASTERN    RV.     CO.    OF  MINNESOTA,   MONTANA  CENTRAL    RV.  CO.,    WiLLMAR  &   SlOUX    FALLS    RY.    CO.,    DULCTB 

Watebtown  a  Pacific  Rt.  Co.,  MiSNEAroLis  Union  Ry.  Co.,  Minneapolis  Western  Ry.  Co. 

AND  DnLDTH  TEBHINAL  RT.  CO. 

Dr.  Or. 


nOoat  of  Proi>ertloii  nnd  Securities 

OwumI  Ii.v  tirrnt  North.  Hy.  Co  .  931,22^080  38 
)H  (tapltiil  stock  iiikI   BoikIh  of 
Proprlftary   Coiiiiiaiiles    owned 
hf  Great  Nortlirru  By.  Co,  and 
notsljown  contra. 14,355,000  00 

St.  P  M.  A  M.  By.  Pnclflc  ExtonBion 
Bondr  111  liBiiiIa  of  Trustcpg  as  Se- 
cunty  for  <.t.  Nor.  By.  Collateral 
Trint  Bonild 

Oootof  thi<  followlnx  Properties  con- 
trollfil  by  tlie  Ot,  Nor.  Ry.  Co. 
throiiKli  Owiiprxlilp  of  their  En- 
tire Siiure  (  njittal; 

Eastern  Ky.  of  MliiupHOta— Railway, 

E<|iil|im('nt,  Elevators,  etc $9,057,202  74 

Moutuna  C«-nt.  Ry.-Ry.  and  Emilp.   14,056,765  35 

Wlllnmr  A  Sloux  Fulls  By.— Rail- 
way and  Real  Estate 5,40S,129  14 

Duliith  Watertowu  A  Pacific  Ry 2,201,499  40 

UlnncaiHihs  Union  Ry.— Union  De- 
pot. Railway,  etc.. ^ 3,289,552  95 

mnneapolis  westom  Ry 740.477  18 

$35,653,626  76 
Cost  of  Diiluth  Tf  nnlnal  Ry.,  the  en- 
tire thart)  Capital  and  Bonds  of 
which  are  owned  by  the  Eastern 
Ry.  Co.  of.^  Minnesota,  and  not 
shown  contra 244,469  68 

Stocks  and  Bonds  owned  by  East- 
ern Ry.  Co.  of  Minnesota,  in  addi- 
tion to  those  of  Dill.  Ter.  Ry.  Co.. 
Cost  of  Additions  and  Iniprorem'ts 
made  by  the  tit.  Nor.  Ky.  Co.  to 
Pronerty  leased  from  St.  P.  M.  & 

M.  Ry.  Co 

Current  Assets. 

OMbloSt.  Paul  OfHoe $452,63791 

OaslitnNew  York  Office 1,094,58215 

Casliin  London  Office 286,240  49 

Due  from  Aftents 421,813  67 

Due  from  U.  8.  Poft  Office  Dept 110,340  71 

Due  from  U.  8.  Transportation 8,608  74 

Advanced  Charges 12,56160 

BUla  Keoelvable 784,403  90 

Due  from  Other  Cos.  and  Individ'ls.        646,378  61 
Advances   In  (urreut   Account   to 

Other  Proprietary  Companies.. .        161,022  46 

Value  of  Material  and  Fuel  on  Hand. 


$16,869,080  38 


19,000,000  00 


35,898,096  44 


142,695  78 


195,045  32 


3,978,590  24 
952,289  53 


$73,035,797  69 


By  Capital  Stock  Great  Northern  Ry.  Co $25,000,000  00 

FmiDEo  Debt  in  Hands  of  Public. 

Great  Northern  Rv.  Co.,  Collateral 

Trust  Bonds,  4  per  cent  $15,000,000  00 

Eastern  Railwiiv  Co.  of  Minnesota, 

First  Morttrnsp  Bonds,  5  per  cent.     4,700,000  00 
Montana  Centriil  Ry.  Co..  First  Mort- 

Kago  Bonds,  G  per  cent 6,000,000  00 

Montana  Central  Ky.  Co.,  First  Mort- 

Koge  Bonds,  5  per  cent 2,700,000  00 

■Willmar  &  Sioux  Falls  Ry.  Co.,  First 

Mortgage  Bonds,  r,  per  cent 3,625,000  00 

Minneapolis  Union    Ry.  Co.,    First 

Mortgage  Bonds,  6  per  coot 2,150,00000  * 

Miiineapo.is    I'nion    Ry.    Co.,   First 

Mortgage  Bonds,  5  per  cent 650,000  00 

Miuneapons  Western  Ry.  Co.,  First 

Mortgage  Bonds,  5  per  cent 500,000  00 


35,325,000  OO 


CcERENT  Liabilities. 

Audited  Vouchers  Unpaid ,..  $1,251,251 15 

UupaidPay  Rolls 781,342  17 

Unpaid  Coupons,  iucludingthose  due 

July  Ist.  1896 1,548,375  68 

Unpaid  Dividends  on  St.  P.  M.  &  M. 

R.v.  Stock 99600 

Unpaid  Dividends  on  Great  Northern 

Ry.  Stock 578  75 

Due  to  Other  Companies  and  Indi- 
viduals....          242,628  51 


Deferred  Liabilities. 

Accrued  Taxes  not  yetdue $309,04058 

Boud  Interest  Accrued,  not  due 275,604  16 

Rental  of  St.  P.  M.  &M.  By.  Accrued, 

not  due 402,776  67 

Amount  deducted  from  Income  to 

provide  for  future  Improvements 

and  Renewals 1,057,908  95 

Surplus  Funds  of  Other  Proprietary 

Companies  deposited  with  Great 

Northern  Ry.  Co 761,065  66 

Balance— Protit  and  Loss 6,079,229  41 


3,825472  2S 


987,421  41 


7,898,204  02 
$73,035,797  6» 


TRACK  STATEMENT. 

C.RSAT  NORTUBRN  RAILWAY  AND  PROPHIBTARY  LINES. 

Jtain  Track,    Total 
Line  Leased  From  St.  P.  M.  &  M.  Rr.  Co.:  UUes.        MUe$. 

willmar  Division 16787 

Fergus  Falls  Division 570-77 

Breckenridxe  Division 419-99 

Northern  Division 585'88 

Dakota  Division 593-31 

JJonUna  Division .".".■  56292 

Kallapell  Division 508-6» 

Cascade  Division 312-21 

TV)tal  First  Main  Track 3J19-57    3,719  57 

BecondTraok 28'52 

TDird  Track '  9-28 

Fourth,  Fifth  and  Sixth  Tracks. ;;.".'.;i""I  1305                           80-85 

Total  Main  Traoks  St.  P.  M.  A.  M.  Ry., 

-^?^-k; 3,770-42 

aae  Tracks 487-56 

^Total  Traoks  covered  bv  the  Bonded 

Debt  of  the  St.  P.  M.  i  M.  hy.,  as  shown 

by  sta  eroent  on  page  507 4  257-98 

.  Other    Tracks     Leased    by    Great  '     ' 

>UIITIIBRN  Ry.: 
Oregon  Sliort  Line,  Union  Depot  Co.  and 

Seattle  Like  Shore  &  Eastern    Ry.  in 

Spokane 4.g0 

E*eratt«HonteCrlstoRy.,  Everett,  Wash.       5-25         10-05         1005 

Main  Line  operated  by  Great  Northern 
"'•Co 8,729-62 

!>.......».  „    r.  Side  Track,  Main  Track, 

Phoi'rietart  Companies:  MUts.         1[IU» 

SMtern  Ry.  of  Minnesota 49-14         72.^0 

Seoon.l -rrai  k 6  00 

Dututh Tcrmlual  Ry .'.'.'.'.".■.".■       3  31  i-7a 

MantanaCvntml  Ri' 44.00       ^^Lkn 

wmtiur*8io.ixp..iisRy...    ::: {5.37    Sovl? 

puliill.  W..i..ri.,wn  A  Paolflo  Ry......;.".".'.       408  69-84 

"Ky 5-64  2-63 

,  .  '■ 263 

Minucapou.  we«u>rn"Ky.::".::';.::v;.::;::-.  ^^^   ^'^:^g 

Total  First  Main  Traoks  Proprietary 

""*" 768-29       768-29 

Total  Second  Halo  Track  and  Side 
Tracks  Proprietary  Lines 155-05  155.O5 

Totj»l  .MIlC!.  of  Road  In  System •  4^497.91 

Total  Miles  of  Traok^aU  kinds,  in  System  ~-  TigTi? 


Total  M«ln  Traoks  St.  P.  M.  A  M.  Ry 

First  M^lii  Track  Proprietary  Co^npinles. 
Seoond  Maiu  Track  Proprietary  Companies 


3,770-42 

768-29 

8-63 


Total  Miles  Main  Tr.icks i......^. 


4,647-34 


Main  Track,      Total 

Note.— Total  miles  of  Road  in  System  June  30,  Miltt.           MUet^ 

1896,  as  shown  above 4,497-91 

Total  miles  of  Road  iu  System  June  30, 1895, 

per  report  that  year 4,495-80 

Increase  lu  mlleaiie 2-1 1 

This  Increase  is  made  up  as  follows: 

Main  Tracks  In  Minneapolis  constructed -03 

Duluth  Terminal  Ry.,  not  included  in  report  for 

1895 1'78 

Minneapolis  Western  Ry.,  not  included  In  report 

forl895 -70 

Casselton  to  Fleming  cut-off,  constructed 4-35 

6-86 
Less  Tracks  between  Everett  and  Fleming,  re- 
moved   4-75 

Net  Increase 2-11 

EQUIPMENT    OF    GREAT    NORTHERN    RAILWAY    AND 
PROPRIETARY    LINES. 

FOR    YEAR    ENDING    JDNE    30,    1896,    COMPARED    WITH     YEAR    ENDINO 
JUNE   30,   1895. 

Class-  1896.               1895. 

Locomotives 431                *414 

Passenger  Eqijipment- 

SleepingCars 42                   38 

ParlorCars 3                     3 

DlninK  Cars 12                   12 

Buffet  Smokers ...  8                     8 

Coaches 137                 137 

Tourist  Cars 8                     8 

Passenger  and  Baggage 30                   30 

Baggage,  MaU  and  E.xpres3 87                   77 

Business  Cars 5                     5 

Total  Passenifer  Equipment 332                  318 

Freight  Equip.ment— 

BoxCai-s 8,976              8,486 

Flrtt  aud  Coal  Cars 2,670             2,670 

Ore  Cars 100                 100 

StockCars 527                 528 

Furniture  Cars 1,152              1,182 

Refriger. tor  Cars 107                 107 

Kxpre.ss  Freight  Cars 6                     ft 

Hay  Cars 6                     « 

Crtboo.-cCsrs 217                 216 

Board  ng  Cars 47                   47 

BallastCars 7G4                  364 

Derrick  and  Tool  Oars 39                   40 

Sto  iiu  Sliovels 9                     8 

'  otarv  Snow  Plows 6                     6. 

Pile  Drivers 7                     7 

Ditching  Car 1                     1 

FlauKcrs 1                     1 

Other  Work  Equipment 74                   7* 

Total  Freight  and  Work  Equipment 14,709            13,818 

*  Report  for  1895  shows  412;  difference  of  two,  account  locomotives 
of  Mluncapolis  Western  Ry.  not  Included. 
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NASHVILLE  CHATTANOOGA  &  ST.  LOUIS 
RAILWAY    COMPANY. 


FORTY-FIFrH    ANNUAL    REPORT.    FOR  THE  FISCAL 
YEAR   ENDING  JUNE  30,  X896. 


Nashvillk.  TEifN.,  Julv  1,  1896. 
7b  the  Stoekhol  ten : 

The  President  and  Directors  of  the  Nashville  Chattanooga 
&  St.  Louis  Railway  submit  herewith  their  Forty-fifth 
Annual  Report  for  the  year  ending  June  30,  18U6,  of  the 
fiaanoial  and  physical  condition  of  the  properties  of  this 
CompanT. 

MILEAOE. 

MiUt. 

Kala  Uae 330^1 

MaHlnnnile aS-M 

FayrtterUie  A  Columbia 86'47 

HnnUTtlle  A  Kadxlen 80-31 

l«buioii 39*21 

tmej  CKr 9»^3 

flaqnatehto  TaUer .- «8"40 

Oeatrerilto « OT-52 

SIralbrTUIe 801 

Waat  saahTflla 0-»3 

WaMara  Jk  AUantIo  Railroad  (L»a«e4) 18682 

Berne  BaUroad 1815 

Total 905-«2 

An  extension  from  CentreTille  to  Swan  Creek  in  Uiokman 
CoontT  has  been  oonacmoted— a  diaUnoe  of  4-&'i  miles. 
There  nave  also  been  aome  sU^t  ohanxea  in  mileage  of  the 
West  Naahville  and  other  brancbea,  tearing  the  net  Lnoraue 
for  the  year  8*88  miles. 

FIXAKOIAU 

914.029,000  00 


The  Bonded  DakI  aa  per  U»t  repor 
Tbert  kava  b«ea  redecoMd— 

Unek  River  Valler  nr*t  ltart«a«c 
Bt|^t  Per  Cent  Bonda... 

Doak  Klver  Valley  VinX  Mortcas*  8>z 
PerCeot  Booda 

Tracy  Cttr  Branch  Six  Par  Cast  Bead* 

Bon  Air  Branch  DU  Per  Oeot  Bond*.. . 

Vint  Oonaolldaled  lfortca«a  Fire  Par 
OMM  Bond*  hare  b«>  n  i«aae«  In  Una 
of  Iho  aboTa  bonds  i 


9M.O0O0O 

40,000  00 
10,00000 
10,00000- 


122.000  00 
«14, •401,000  00 

iie.000  00 

l<saTla»  preiant  bonded  dobl.......„  914,917,000  00 

Adiitaiioff/MO. 

OK.XERAL  RESULTS. 

oaosa  aAaxiaos. 

Pbatennar 91.320,W3  67 

IJaJsht 3,481,387  41 

JJsU 148,306  76 

£XW;«M. S7.M9  71 

■enta 147/>M8»-  90.074,639  45 

OPBaATixo  ■zransss. 

Mnlntenaneo  of  Way  96ao,08«33 

MatMaaaMa  of  Eqotpment i5M4478 

OsndMtlsc  Tnuuportetion 9.096,93666 

««aani  Bspeaaaa 168,490  70-    8,104,930  36 

VatEamlasa , 

I>ediiating  charges  against  income— 

Ia»"n». 9BM>,39«00 

Tnxoa  ..^ 110,174  76 

Baalal  Waatera  *  Atlaatlo  RaQroad. .        420,013  OO- 


To  thia  abould  be  added— 

•alaaaa  as  nar  laat  raiwrt 

Diridsads  noM  slaoka  aad  beada. 

Onahaadrad  nfatOaaaobtata*  Mort- 

face  F.*a  Par  Oaat  Boada  aold. 

laeicaaata  UablUtiaa 


Total 

Which  is  aoooanted  for- 
plrMaadspaM  


91,810,370  00 

1.498,491  70 
9411,703  38 


laru.. 


.up  tuppllaa. 


9400.000  00 
112.06000 

107,931  oe 


•  PorehaMd 79,00694 

of  braaah  roads 97,  


07,i«3  91 
73,907  00- 


910,440  16 
41,002  12 

100,000  00 
270,966  38 

»S34,306  89 


9»23,687  02 


910,018  97 

coMPABnoir. 
The  following  statement  shows  the  operations  of  the  roed 
for  the  year  ending  June  80,  1896,  as  compared  with  the  pre- 
Tioos  year: 

-/br  13  wuMKttndtnt-.  ^fur  13  mmltu  tndino- 
JMnt  to,  1896.  Junt  80,  1800. 

Oraaaaamlas*... 0,074,020  40  4,608loi  8*4  ' 

Opar.espeatea... 3,164300  36  8|73«|sO9  04 

iJKLT^"**  ■    \^  — ^  1.910,375  09  1.8<»3,141  94 

'■•«■•» 009.89000  909.64000 

^Siw^Ao-     il^'ilJZS  19S780  17 

B«aiaIWAA.RR.    430,013  00  4ao!oi2  00 

toproTaaiaaU  .  ^308  06 


1,498,481  76 


)..'S10,285  73 


""P"" 411,793  99  362,486  31 

ha      iST"*"''"  *"**  **P*"—  P*'  no'le  '««■  the  past  four  years 

IfGfi-  l»»»-04.  1894-00.  1890  96. 
•••.S!"*  •6.100  99  90.109  20  90.62".  f  7 
.    9,97981       9.018  39       9,023  07       8.0UH  16 

92,0?  6  63     92,117^ 


The  gross  earnings  per  mile  for  the  past  ten  years  have 
been: 


1886.87. 91.633  77 

1887-88. 4,756  31 

1R88-99 5,077  19 

1880-Oa 0,440  49 

1390-91 6,048  01 


1891-02 96,609  00 

1892-93 6,335  53 

1893-91 5,109  22 

1894-95 5,109  20 

1895-06 5,625  97 


P«r  cent, 

1801-92 6209 

1892-9a 6117 

1893-94 60-09 

1804-05 69-16 

1890-06 63'36 


The  proportion  of  operating  expenses  to  receipts  for  the 
same  period  was : 

Per  emt. 

1886-87 3«!»0 

1887-88 .'>7-25 

1898-89 5918 

1889-80 60-27 

1890-01 08-93 

The  train  mileage  for  the  year  was : 

Paiaeacer 1,330,077 

Prallrtir. _.., 2,300,099 

Mixed 371,978 

OonttruotlOD , .., 109,964 

Swltolllnc 883,006 

Total 5,030,624 

The  earnings  per  train  mile  were : 

Freight $1  81 

Paaaeoger 1  09 

EQUIPHENT. 
UIOIXE«. 

The.Companv  owns  165  engines,  seventy-seven  of  which 
were  thoroiighlr  overhauled  during  the  year. 

1  m'ileasn  was  5,030,6M  miles,  against  4,334,559 

mi:  preceoin^  year. 

Tiie  cobt  per  train  mile  has  been : 

Centl. 

Forrapalrs 2-18 

For  anitloaer*  and  Bremen.    .  ...  6-70 

For  water  eapply '61 

For  wataklas  aad  wiplDK  ..     -95 

For  storae '63 

Forfnal ..  6-94 

Total IT^ 

CAKS. 

The  paawnger  equipment  consists  of : 


Bafliaca 

PMt&M 


106 
33X9 
10-    lOO 


Freight  equipment : 

Box  earn...... 

Ooal  oar* 

Flatean 


VMaanriaci 93,49973    93,oooT4 


3.900 

1,148 

.-. 089 

T. 104 

Ookaean 900 

Ore  can 60 

Oabooaaa 164^-4,000 

Other  cars: 

Pay  oar 1 

WtTcklnKear* 9 

Pile  driver 1 

Cook  cars 3 

Darrlekaara 3 

Tbolaara «„- 9—      11 

Oraod  total 4,991 

Fifty-nine  coaches  and  twenty-eight  baggage,  express  and 
postal  oars  received  general  repairs.  Fortv-tnree  box,  twenty^ 
seven  coal,  fourteen  flat,  two  coke  ana  two  caboose  cars 
were  built,  and  8,637  freight  cars  were  thoroughly  repaired. 

ROAD  DBPARTMERT. 

The  total  mileage  of  the  Company  is  as  follows : 

JTain  lUu.        mde  Una. 

lCIIaa«a  owned 768-80  102-03 

—  ■  ...;.;:.;... 136-93  53-39 


Total 906-63  205-83 

Than  have  been  laid  on  the  Chattanooga  Division  34-44 
mllBa  and  on  the  Western  9c  AtUntic  Railroad  10-38  miles  of 
new  68-pound  steel  rail.    The  old  rail  taken  up  has  been  relaid 
on  branches  and  side  lines. 
The  total  mileage  of  steel  and  iron  rails  is  shown  below : 

MILEAOB  Dl  STEIL. 

MaMaa-  t^lbt.totu.  fSIb*.  tSlto.  Mrbt.iOUM.Mn>.  nui 

ChaWanpom   ltw-&7    ....     WM     l»llS 

Notth WMtoni I'SS   ....    ui-«     ....      k-at     U7-t2 

WaMamaAUutla it-r*    tt-os       


_.*aadMlaa 
OKj 

Jtaapar      

raatrarilla.  

Wert  NMhTtUa 
BoaMKR  .    ... 


is-Vi  ni    48;fi 
"■.'.    1*1* 


TMaL.. M^»  S-aa   MTIt   7B-i>t   ITSTS   ITTI    8'al   SSl'M 


OtrMmi- 

%otUk  Waatam 

HnibrvUlc 

ialUaaTUl* 

«UTaia  A  Co!aa 


MILBAOB  III  IBoa. 
M  tin.        U  lot. 

ii-»e 


■kKlan 


rU 


M  Ite.       40  Oh. 


vn 
1-il 


ItlOD.. 


4-as 


TMoi 

•  « 
-w 

1-41 
11-M 

i-n 
lis 


ToUL., 


»1M  ll-««  »-«*  l«-«3  «ft» 

BOADWAT.  3m 

There  were  880,100  cross  ties  and  343  sets  of  switch  ties 
renewed ;  10*13  iniles  of  new  side  track  constructed  and 
46,163  cubic  yards  of  ballast  put  in  the  track.  The  entire 
line  has  been  kept  in  first-class  conilitiun  at  an  average 
coet  of  t7S3  21  per  mile,  or  16  cents  jwr  train  mile. 

There  has  abo  been  a  large  aniotint  of  work  done  in 
lining  the  shafts  of  Cumberland  Mountain  tunnel  with 
brick  and  lowering  the  grade  of  the  track  at  Murfreesboro.     ^ 
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BKIIMIES  AND  TBKSTLBB. 

Tlie  work  of  ronewinR  and  strengthening  all  the  Knk 
Trujw  bridges  on  the  Cliattanooga  Division  was  begim  last 
year  in  order  to  oarrj-  a  heavier  class  of  engines.  The  two 
«-foot  Hpans  over  Hart's  Branch  have  been  strengthened, 
and  the  two  SO-foot  siKins  at  Stewart's  Creek  and  two  at 
Boiling  Fork  replaced  by  new  deck  plate  girders.  All  the 
wooden  trussed  girders  on  the  We.stern  &  Atlantic  Railroad, 
except  the  one  over  JIackey  Branch,  have  been  replaced  by 
cedar  piled  trestles.  On  all  other  divisions  the  bridges  and 
trestles  have  been  maintained  in  good  condition.  Ihree 
thousand  two  hundred  and  ninety-six  feet  of  trestle  work 
has  been  filled,  1,753  feet  of  cedar-piled  trestle  built,  29,762 
lineal  feet  of  cedar  piles  driven  and  10,203  feet  of  trestle 
deck  renewed.  A  hirge  number  of  substantial  arch  and 
box  culverts  and  iron  pipe  have  been  put  in  on  the  Chatta- 
nooga Division. 

An  arched  underpass  for  the  Collins  Park  Electric  Railway 
has  been  put  in  at  Bolton,  costing  $3,200,  of  which  each 
company  pays  one-half. 

BUILDINGS. 

New  depots  have  been  erected  at  Huntingdon,  Twomey, 
Nunnelly,  Hohenwald,  Antioch,  Lavergne,  Onward,  Sparta, 
Oad.sden  and  Vinings.  New  section  houses  at  Antioch, 
Lavergne,  and  on  sections  16,  17  and  18  of  the  Western  & 
Atlantic  Railroad.  Two  new  tool  houses  have  been  built  on 
the  Rome  RR.  and  four  upon  the  Western  &  Atlantic  RR. 
Extensive  improvements  nave  been  made  on  the  passenger 
depot  at  Chattanooga. 

The  cost  of  the  foregoing  improvements  has  been  charged 
to  repair  of  buildings. 

CENTRE^^LLE  BRANCH. 

For  the  purpose  of  encouraging  the  development  of  the 
phosphate  inclostry  in  Hickman  County,  a  branch  has  been 
Duilt  from  Centreville  to  the  mouth  of  Swan  Creek,  a  dis- 
tance of  4'3o  miles. 

For  the  year  ending  June  30,  1895,  tho  companies  engaged 
in  mining  phosphate  shipped  44,933  tons.  Last  year  the  out- 
put was  5J5,308  tons;  and  it.  is  believed  the  construction  of 
this  branch  will  enable  them  to  very  largely  increase  their 
product  for  the  present  year. 

There  lias  also  been  considerable  work  done  on  this  branch 
in  improving  the  alignment  and  condition  of  the  track. 
ATLANTA  YARD. 

For  a  number  of  years  the  capacity  of  the  Atlanta  yard 
has  been  insufficient  to  properly  carry  on  the  business,  and 
in  January  last  your  company  purchased  seven  acres  of 
ground  lying  between  the  Western  &  Atlantic  Railroad  and 
the  Southern  Railway  at  the  Belt  Line  crossing  near  At- 
lanta, which  it  is  proposed  to  use  as  a  new  yard.  This  will 
enable  your  company  to  do  switching  at  that  point  more 
cheaply  and  promptly  than  heretofore. 

WESTERN  &  ATLANTIC  RAILROAD. 

Operations  for  the  fiscal  year  ending  June  30,  1896,  were : 

BKCEIPT8. 

J»l«>>t $1,106,208  65 

£»»We 341,112  07 

»»" 51,395  40 

^'"" 20.55185 

Other  Sourou 49,194  64 

'- $1,568,462  61 

OPZJtXTlSQ  BXFENSEg. 

lUtBtenaoee  of  Way  $103,67197 

jtalatenaiioe  of  Equipment 92,30168 

OondnotlnK  Traasportatlon 738,271  »4 

0«neTal  Expeoaes 27,31872         981,56431 

Net  Earning* ;„....  $606398lo 

5*i!!i; $420,012  00 

L"*?™*' - 36,000  00 

*•*•• 7,52682         463,53882 

^"^'" $14315948 

BTATKTICS. 

Total  number  of  pa«Hen«erH  carried 383  406 

Amount  received  from  each  passeDKer...  '                      -STnin 

Total  number  of  pass,  carried  one  mile  20  080  489                o  /»io 

!!^2?W  "''i'^*'! ''^'''  I"**"""'?'"' per  mile  '                     -oirti 

Total  ton*  of  frel){bt  carried : 1281840 

Arer.am't  received  on  each  ton  carried  '                      sfi-zoa 

Total  torn  of  frolght  carried  one  mile. ...  133,058  430 

ATer««oreoetpui  per  ton  per  mile !.  "■'''">'*•'"               ^^^^ 

erATEMENTS. 

rJ5*in'H!!?Jll°^  Statements  showing  the  business  of  the 
road  mdeUil  are  respectfully  submitted  herewith.  TThev 
will  be  found  in  the  i)amplilet  report]  :  ^       •' 

Jo.    I— BeworoM  ami  I.liibliitles. 

5«     SZb.™?-""'  Md  Maturity  of  Mortgage  Debt. 

Ho.    3— Statement  of  operntfonn. 

5?'   r-iP'"'''"'";,'''«l>e''"e«andNct,hy  Months. 

5  ■    J-g*'"'""'-  K»riin.l  l.v  each  Ulvlnlon 

5«     ?"  gevcnuB  ()rl){lii«tlng  on  each  Division. 

go.    7— PaMcnuer  Earnings. 

«  •    •— £»»»<">K"rMtatli.tlc». 

No.    0-  FrelKht  Eurnlngi  by  Months. 

2;;  ,'t""''  "'"!  '•".n™"*''  Freight  Earnings, 

gti   1  i/.'<'  Statlxtlcs. 

nS:  \e  -FieVght%l."^^""°  •"  ''''"«''»  """""led  and  Received. 
No.  17-IUIoage  of  Cars  and  CoKt  of  Repairs. 
^,Vi.^  ?^[1  °,'  Directors  desire  to  express  their  appreciation 

^ -Preiident. 

^Pt  ^^1*^  7*"  ^  .'°"°^  statistics  of  earnings,  expenses 
etc.,  and  the  balance  sheet  for  a  series  of  yearaif  ®'^°^*> 
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SEVENTEENTH  ANNUAL  REPORT,  FOR  THE  FISCAL 
YEAR  ENDING  JUNE  30,  1896. 


Office  of  the  President,     ) 
New  York,  September  5th,  1896.  f 
To  the  Stoekholders : 

Following  is  a  statement  of  the  receipts  and  disbursements 
for  the  last  fiscal  year,  compared  with  the  fiscal  year  ended 
June  30th,  1895. 

RECEIPTS. 

1896.  1895. 

Passpngers $6.")4,066  58  $599,451  79 

Freight 2,960.595  29  2,908,034  89 

Mails,  Expre»8,  etc 122,90621  122,931  «2 

Miscellaneous 41,767  43  38,694  68 


Total $3,779,335  51  $3,069,113  18 

OPERATING  EXPENSES. 

1896.  1895. 

Maintenance  of  Way  !vnd  Structures....    $479,192  74  $481,742  79 

Maintenance  of  Equipment 466,910  19  431,35608 

Conduotiug  Transportation 1,518,338  97  1,.50'<,844  43 

General  Expenses 121,40041  116,108  10 

Total $2,585,908  31 

Taxes 112,049  75 


2,541,3.^1  40 
101,061  04 


Total  Operating  Expenses  <& Taxes. $2,698,558  00       $2,642,412  44 

Net  Earnings $1,080,777  45       $1,020,700  74 

Interest,  Rentals  and  Charges 705,208  02  700,317  93 

Surplus... $375,509  43  $320,382  81 

Local  Passenger  receipts  were  $573,382  35  compared  with 
$547,108  91  in  the  preceding  year ;  through  passenger  and 
immigrant  earnings  were  $81,684  33  compared  with  $52,- 
343  88  ;  mail  and  express  receipts  were  $122,908  21  compared 
with  8132,931  82. 

Freight  Traffic  earnings  of  the  last  fiscal  year,  classified 
as  in  former  reports,  and  compared  with  the  four  preceding 
years,  were  as  follows  [cents  being  omitted]  : 

1896.            1895.           1894.  1893.           1892. 

Through  frelglit.    292,549      303,-584      220,291  347,246      355,299 

Local  freight....    654,007      041,541       662,807  688,r.71       671, .595 

Milk 425,614      381,681      354,037  347,359       302,695 

Coal 1,588,424  1,581,227  1,753,874  1,436,539   1,120,456 

Miscellaneous...      41,767        38,694        41,118  36,595        35,827 

Total 3,002,362  2,946,729   3,038,129  2,856,312  2,491,875 

The  Board  desires  me  to  call  your  attention  to  the  com- 
parative statement  of  operations  for  the  last  seven  fiscal 
years: 


Earnings 

Tear  end'g 

Jttne  30. 


Operating  Ex- 
penses and 
Taxes. 


Charges.       Surplus. 


1890.. 2,200,446  01  1,768,042  43 
1891.. 2,809.702  16  2,155,372  16 
1892. .3,205,417  89  2,461,136  39 
1893. .3,688,173  92  2,798,225  02 
1894.. 3,842, 119  03  2,732,540  10  1,109 
1895.. 3,669,113  18  2,042,412  41  1,026, 


Net 
Revenue. 

$ 
432,403  58  285,961  67  146,441  91 
654,330  00  553,890  68  100,439  32 
804,281  50  597,262  22  207,019  28 
889,948  90  633,095  79  256,852  51 

79  47  690,012  89  419,566  58 

00  74  700,317  93  320,3'S2  81 


1890.. 3,779,335  51  2,098,558  06  1,080,777  45  705,208  02  375,569  43 
The  Scranton  Division  was  opened  July  1,  1890.  Since 
that  date  the  anthracite  tonnage  and  revenue,  including 
coal  received  at  Sidney  from  the  Delaware  &  Hudson  Canal 
Company  has  been  in  each  of  the  following  years  : 

Net  Ions.  Revenue. 

1891 811,485  $782,218  29 

1892 .a,120,416  1,120,456  77 

1893 1,352,225  1,436,539  53 

1894 1,642,003  1,753,874  34 

1895 1,715.991  1,581,227  29 

1896 1,673,881  1,588,424  36 

During  the  greater  part  of  the  fiscal  year,  the  anthracite 
coal  trade  was  in  a  decidedly  demoralized  condition,  and 
operations  were  carried  on  at  a  loss  to  many  of  the  produ- 
cers and  without  sufficient  profit  to  the  carrying  companies. 
The  output  since  February  last  has  been  restricted  to  the 
reciuirements  of  the  trade,  resulting  in  a  slight  advance  in 
prices  to  the  producer  and  in  better  rates  for  the  anthracite 
carrying  railways.  The  prospects  are  at  present  favorable 
for  the  continuance  of  rational  business  methods  in  the 
mining  and  marketing  of  anthracite  coal,  and  for  reasonably 
stable  and  firm  rates  for  carrjring  the  product  of  the  mines 
to  tide-water  and  other  markets. 

The  local  and  through  business  has  been  depressed,  owing 
to  existing  unsettled  financial  and  commercial  conditions, 
and  the  Company  has  been  obliged  in  many  instances  to  ad- 
just its  rates  to  meet  the  requirements  of  shippers  and  the 
smaller  margin  of  profits  which  have  resulted  from  most 
mercantile  transactions  undertaken  during  the  last  two  or 
three  years. 

The  rates  on  bluestone,  the  products  of  the  wood-acid  fac- 
tories, and  many  other  items  of  traffic,  have  been  reduced 
to  the  lowest  possible  point,  and  it  may  be  said  that  until 
there  is  a  general  revival  in  business,  an  advance  to  a  more 
profitable  basis  cannot  be  brought  about. 

The  Company's  milk  traffic  has  continued  to  increase 
satisfactorily  and  the  details  are  given  with  the  General 
Manager's  report.  The  policy  of  your  Company  has  been  to 
offer  the  best  facilities  to  the  farmers  and  creamerymen 
adjacent  to  its  main  line  and  branches,  and  the  steady 
increase  of  the  traffic  indicates  that  these  efforts  have  been 
duly  appreciated.  The  trains  consist  of  cars  which  are 
especially  built  for  and  which  are  used  only  in  this  line  of 
business.    These  cars  are  iced  in  summer  and  warmed  in 
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winter,  and  the  trains  are  equipped  with  air  brakes  and  all 
the  Utest  improvementa.  so  that  they  niav  run  on  troick 
%ima  and  with  the  greatest  regularity.  Facilities  have  been 
aflocded  at  nearly  everj-  available  point  on  the  line  for 
■hipiiiiig,  and  at  several  places  creameries  have  been  erected 
aiij 'leased  to  responsible  tenants  for  taking  care  of  the 
surplus,  so  that  the  fanner  raav  not  be  subjected  U>  the  loss 
of  nis  praduot  when  the  marketa  are  overstocked.  Empty 
cans  are  collected  and  returned  with  great  promptness, 
while  special  agents  are  employed  in  looking  after  the  cans 
and  in  watching  the  markets  and  city  trade  in  the  shippers' 
itttereets.  It  has  been  the  custom  for  many  years  for  the 
milk-oarrying  roads  to  charge  a  uniform  rate  of  freight  for 
all  aenrioes  rendered,  regardleaa  of  distance.  The  rate  at 
pnaent,  sad  for  many  vesrs  in  effect,  has  been  thirty-two 
cents  for  each  can  earned,  emptys  being  returned  and  other 
services  rendered  without  additional  cliarge. 

Within  the  post  year  a  small  number  of  fannt-rs,  with 
their  friends  and  supporters,  living  within  the  tt-rritory 
nearest  to  the  New  York  market,  complained  to  the  Inter- 
State  Coauneroe  Commission  ohieflT  twcauae  the  same  rate 
per  can  was  chaiged  for  the  short  dkCaaoa  milk  as  for  the 
milk  carried  a  bag  distance.  The  CommisMoners  last 
winter  devoted  several  weeks  of  their  time  to  the  hearing. 
The  case  is  now  pending,  and  in  view  of  that  fact  it  would 
be  improper  in  this  report  to  enter  into  the  merits  or  discuss 
the  main  question  presented.  Suffice  it  to  say  tliat  hundreds 
of  fanners  in  the  more   remote   milk-proilu  '    •      ♦ 

many  of  whom  showed  their   inten><e  intere-' 

attendance  at  the  bearings,  ate  awaiting  the  «.». .;... 

■udety,  as  Um  margin  on  which  business  is  now  carried  is 
so  narrow  that  eren  a  small  increase  in  their  rate  of  freight 
might  possibly  drive  their  milk  out  of  the  market,  while 
sbouM  uie  rate  be  leas  for  the  shorter  than  for  tht-  longer 
haul  the  effect  would  practically  be  the  same.  A.>i  the 
future  development  of  this  most  important  branch  of  the 
Company's  business  depends  upon  the  continuation  of  a 
nnifacm  late  of  freight,  the  umssnt  proceeding  and  its  final 
ootoome  will  be  cloaely  watche't  l^v  ..11 


17,491  33 


who  are  interested 
property,  and  every- 
leresta  both  of  the 


in  the  development  and  welfar 
thing  will  be  done  to  prote<  > 
Company  and  its  shippers. 

The  Peoksport  Loop  Line,  recommended  bv  the  General 
Manager  in  Ust  year's  report,  is  now  practically  completed, 
and  mil  be  in  operation  before  this  report  is  in  your  hands. 
The  length  of  the  loop  line  is  8-80  miles  and  its  construction 
will  avcnd  a  long  graae  of  seventy  feet  per  mile  now  encoun- 
tered by  northlxmnd  trains.  As  then  stated  by  the  Oeneral 
Manager,  an  engine  which  now  hauls  SOO  tons  north  from 
Norwich  to  Oswego  over  Eaton  Summit  will  haul  1.030  tons 
over  the  loop  line  via  Pecksport.  On  the  basis  of  135  cars 
per  day  northbound,  the  saving  will  be  17^  engine  miles  for 
ten  trains,  or  about  flO.OOO  a  year.  The  cost  of  the  loop  line 
will  be  represented  by  stock  and  iKimlsof  the  Peck.s()ort  Con- 
necting Bailway  Company,  issued  in  payment  of  the  a<l- 
vanoas  made  by  your  company,  and  will  be  held  by  it.  Its 
coat,  it  is  thought,  will  not  exceed  fTO.OOO. 

After  careful  inTeetigation  by  a  special  committee,  ap- 
pointed by  the  Board,  the  Company  last  spring  authorised 
the  oonatrootioa  of  four  bargee,  coating,  with  equipment, 
about  iW.OOOOO.  Two  of  such  barges  are  intended  for 
serrioe  trom  Cornwall  and  Weehawken  to  Long  Island 
SiMmd  points,  and  two  are  ocean  barges,  intended  to  run  to 
Boston,  Providence  and  other  New  England  ports.  These 
barges  are  already  in  commission,  and  it  is  oelieved  that 
they  will  enable  the  Conpanr  to  handle  a  portion  of  its 
New  England  tonnage  to  better  advantage  and  at  greater 
pnAt  than  it  has  heretofore  ht*B  able  to  do. 

With  the  annual  report  for  the  year  ended  June  30th,  1898. 
a  statement  was  presented  showing,  in  great  detail,  to  what 
additions  and  improvements  the  proceeds  of  bonds  and  net 
revenues  of  the  Company  had  heen  applied.  For  the  five 
yearq  terminating  with  June  80th,  1W8.  it  was  shown  that 
tt  lilitional  motive   power,  new 

f',  and   other  additions  and  im- 

provpiiienis  to  tin-  m.-iin  line  and  branches,  $8,935,888  58; 
and  for  the  Scranton  extension,  including  terminal  property 
at  Hancock  Junotion  and  Sora&ton,  yards  at  MayHeld  and 
Oarboodale,  bfaaohaa  to  aiaea  ana  liiiiiiin  and  for  bond 
diMSonto  and  etpe—es,  |I,0BS,8M  07— Baking  a  total  of 
$iq.onAU  SO. 

rnm  June  80th,  1806,  to  June  80th,  1898,  farther  expendi- 
tmm  for  additions  and  improvements  to  the  property  and 
•ipdpaient  have  been  as  follows: 

S  K«w  LooomoUvM tiAtSlB  B8 

f  w 
•  LaeoaMUvasMldBiid  bteftaanv atJTUM 


Car 


80OOMI  Can 

•  Milk  car*. 

•  CMMsseOara 

t/'iaVtaow  Bi«avaiar ,. 

OasMueul  at  1,300  Coal  Osfs  pmnkmuj 

^TrvM  AcTMSMala 

•  <3sal  0gs-Bslsaea 

1  *!••••  ©••••''' • 

fnamatr  Qoml  »mrM— 

'  Ooel  Barmii  oa  arcoant 

•tstoRolllDKAKMk- 

.  SA  snl  M  M  CbalrOsn.  9S.IM,ai 

9Amwa 

Wj^maiUnxnrn\ghtOf.^„ 1743«o» 

"Jiir'aaoT  —    - 


•12.480  00 

iia.M3oo 

7,37017 

9,037  43 

lft,a«8  34 

2.'H,t(H\  04 

S.H.'i?  73 

3.60000 

18.701  47 

80.804  00 


Bnmght  /artcani , 

Work  Shops  snd  Marbln«rr. . 

Steel  lUilii.    Difference  in  WelKkt 109,326  80 

AiliilUonal  eidlngs 53.457  85 

Bridgee,  Treutlen,  CulverU.  etc 107,749  22 

Pa«8eoger  and  Freight  Stations 21.77118 

Creameries  and  lee  Houses 21,709  53 

Orsdlng,  BallastlnK,  etc 76,603  53 

Arching  B.oomingSurgh  Tunnel C.233  87 

Sli;n«U , 14,053  07 

Water  and  Coal  Buttons 7,010  20 

Turnittbles ..........................  6..%73  41 

<•"»!  TtrnilnalHandTreotle* :..;.:;....  8S.07o  73 

PiBut  for  BHikmakers'  du»t,  Cornwall 2.721  87 

Kill  trie  LUht  Plant 1,18907 

KllenvUIe  Branch  Extension  (Survey*) 4,023  IB 

l.andand  Land  Dmniagea 82.097 4« 

Bond  Discount 860,316  .^l 

TMaL $1,408,037  19 

The  total  capital  expenditure  for  the  past  year,  as  set 
forth  in  detail  in  tlie  Treasurer's  statement  of  capital  ex- 
penditures and  General  Manager's  report,  was  $450,171  21. 
I  his  amount  includes  Car  TVust  notes,  amounting  to 
$88,085  88.  "The  Car  Trust  notes,  originally  issued  under  the 
English  trusts,  amounted  to  $434,936  80,  of  which  there  has 
been  paid  ^.iH.riUi)  W,  leaving  balance  outstanding,  $106,- 
389  90.  Under  the  New  York  Otiaranty  &  Indemnity  - 
Company  trust,  the  amount  borrowed  in  1(<94  was  $187,500, 
of  wfiirh  the  company  has  paid  $90,000,  leading  still  to  be 
pai'' 

\\  last  ten  years  the  motive  power  and  rolling 

Company  have  l)eeu  to  a  great  extent  replaced 
iicreased,  while  terminals  have  been  purcnased, 
iri-!.ti<-s  iiuiit  and  the  track  relaid  with  steel  on  main  line 
and  branches,  embankments  widened,  cuts  enlarged,  the 
Zig  Zag  tunnel  built,  trestles  tilled  or  renewed  and  light 
iron  viaducts  replaced  by  heavy  steel  structures.  Steel 
bridges  have  replaced  wooden  structures,  many  miles  of 
track  ballasted,  grades  reduced  where  practicable,  and  it 
might  justly  be  cuumed  that  much  of  the  main  line  between 
Oswego  and  Cornwall  has  been  entirely  reconstructeil  and 
all  of  it  brought  to  a  safe  and  reasonably  modern  standard 
from  a  condition  which  was  in  many  remects  deplorable. 
I  The  Scranton  Division,  built  in  UM9-00.  was  constructed 
in  the  Ix'st  ixM-tible  manner  and  is  up  to  the  highest  stand- 
ard of  s-i  k  railways  in  New  York  and  Pennsylvania. 
The  oth'  '•■»  of  the  main  line  are  in  good  condition 
and  are  equal  to  all  requirements  of  traffic  passing  over 
them.  It  has  been  the  custom  in  the  pasttqcharge  the  cost 
of  all  improvements  to  capital  account.  Irat  the  flnaiicllil 
strength  of  the  propi-rtv  and  its  earning  i>owit  liave  now  in- 
creased to  an  extent  wuich  will  [lenuit  the  Company  to  fol- 
low the  excellent  example  of  some  of  the  stronger  lines  and 
to  charge  to  operating  expenst^s  many  disbursements  hereto- 
fore charged  to  capital  acoount, 

In  order  that  an  accurate  comparison  with  last  year's 
operating  expenses  may  be  placed  before  you  this  year,  the 
accounting  department  has  included  several  such  capital 
charges,  which,  while  comiiaratively  unimportant  in 
amount,  and  strictly  so  cliargeable,  it  is  hoped  will  in  the 
future  be  embraced  in  operating  expenses.  Reference  is 
made  more  particularly  to  the  following  items: 

CulTerUand  PSMea •3,903  08 

Uradlng.  Mopbic,  Ditehlag,  etc 8,80288 

Drwlglng     ..  .^....!Tr7. 848  80 

BaUaating ; 8,BB7  03 

TMal •22,587  rt 

Much  of  the  main  line  and  original  branches  had  never 
been  ballasted,  an<l  while  a  portion  of  tiie  cost  of  such  work 
has  heretofore  very  (iroperly  been  charged  to  capital  account, 
still  it  is  con-iidered  wise  to  include  all  such  expense  in 
Ofamttkag  cost  if  the  earnings  of  the  Company  iu.stiry  this 
poU^i  as  now  promises  to  be  the  caae.  In  laying  heavier 
steel  rails  the  cost  of  the  increased  weight  of  rail  only  has 
been  charged  to  capital  acoount. 

The  Company's  property  has  been  in  every  respei^t  fully 
maintained  during  the  year  and  the  permanent  way  and 
equipment  have  never  been  in  such  satisfactory  condition 
as  atpresent. 

By  continuing  the  policy  of  improvement  for  a  time  the 
oonditioo  of  the  property  will  be  gnulually  brought  to  a 
hi|^  state  of  proficiency,  t^e  expenditure  of  the  entire  sur- 
plus for  additions  and  improvements  will  no  longer  be  im- 
perative, the  ratio  of  operating  coat  will  further  decrease 
and  some  return  upon  the  stock  will  lie  assured. 

Advanoea  to  a  large  amount  Imve  been  made  to  the  lessees 
and  owners  of  coal  lands,  witli  whom  transportation  con- 
tracts have  been  made,  to  enable  them  to  piircWte  collieries 
in  operation  or  erect  breakers  and  develop  new  pro|>erties. 
and  so  furnish  an  assured  coal  tonnage.  These  loans  are 
secured  by  mortgage  an<l  are  repayable,  with  interest,  at  an 
agreed  rate  per  ton  as  ooal  is  mined. 

The  investmentoso  made  aggregated  originally  $928,084  61, 
upon  which  $880,041  .58  was  outstanding  at  June  80,  1896,  in- 
cluding interest  balances  to  that  <late. 

In  addition  to  the  coal  carried  for  those  to  whom  loans 
have  been  nmde  your  Com|>any  has  received  a  large  ton- 
nage from  other  o|>erators  to  whom  no  advances  were 
necessary. 

Many  of  the  collieries  adjacent  to  the  line  are  new  opera- 
tions and  have  not  reached  their  maximum  output,  and 
some  of  the  more  recently  ojieneil  i)roi)erties  cannot  be 
developed  to  the  fulle-t   -••."<  for  !<inie  time  to  come. 


•sow  EteaTktor.. 
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The  Scranton  Divis. 
37341  62  '  up  to  Jtme  80,  1896,  dn 


its  ojiening  July  1.  1890,  has 
<>  the  main  line  at  Hancock 
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Junction  (5,658.116  p-oss  tons  of  coal,  besides  other  freights 
and  pftssenRers,  and  its  gross  and  net  earnings  based  on 
actual  mileage  have  been  : 

Orou  Oper.  trpenMti  Net 

1891         ....T $2(i3,f*l4  30        $234,236  47  *??>2aI  S2 

Igga  :..      ;  .    8PK,.',i>6  18  30&,R89  42  90,706  76 

1^ :  .    ...         473  788  37  3r,8,255  77  120,532  60 

iIm :  :.;:    608,7U65     320,3.5684     188,35771 

1§9S :    .    48766760  .329  199  67  158,468  13 

189«".'.i;".'.".'.."I"..I".".-.    491.033  36  305,699  36  185,334  00 

During  this  period  your  company  has  expended  upon  that 
line  in  additions,  including  thirteen  miles  of  mine  branches, 
additional  sidings,  real  estate  for  yards  at  Mayfield  and 
other  points,  filling  trestles,  ballasting,  etc.,  $646.244  93.  all 
of  -which  .stand.s  charged  against  the  Ontario  Carbondale  & 
Scranton  Raihviiy  Comi»ny,  and  which  amount  is  included 
in  the  balance  sheet  presented  with  this  report  among  ad- 
vances to  other  companies.  This  amount  will  in  the  course 
of  time  Vie  liquidated  to  some  extent  by  sales  of  property  not 
required  for  operation  and  by  application  of  rental  as  between 
the  two  companies,  which,  while  legally  and  necessarily 
separate  organizations,  are  in  reality  but  one  corporation. 


While  the  advances  last  referred  to  are  an  apparent  asset, 
your  Board  of  Directors  state  the  facts  relating  thereto  thus 
fully,  in  order  that  you  may  be  informed  as  to  its  exact 
nature,  it  being  their  wish  that  every  detail  of  the  affairs 
and  accounts  of  the  company  should  be  clearlv  given  in 
comprehensive  form,  so  that  they  may  be  thoroughly  under- 
stood by  you. 

The  Company  recently  purchased  near  its  Wickham  Ave- 
nue station  at  Middletown  a  smtable  building  site,  on  which 
it  proposes,  when  financial  conditions  improve,  to  erect  a 
substantial  and  convenient  building  for  the  use  of  its  em- 
ployees and  the  Railroad  Branch  of  the  Young  Men's  Chris- 
tian Association. 

The  Board  desires  to  acknowledge  its  indebtedness  to  all 
those  in  the  service  of  the  Company  for  the  results  of  the 
year,  which   are   in   great  part  due  to  the  faithful  and 
efficient  discharge  of  their  respective  duties. 
By  order  of  the  Board. 

THOMAS  P.  FOWLER, 

President. 

[On  page  498  will  be  found  statistics  of  earnings,  ex- 
penses, etc.,  and  the  balance  sheet,  for  a  series  of  years.  | 


ERIE    RAILROAD    COMPANY. 

ABSTRACT   OF   THE    FIRST   ANNUAL  REPORT,   FOR     THE    FISCAL    YEAR    ENDING  JUNE   80,  1896. 


New. York,  Sept.  15,  1896. 
To  the  Bond  hnd  Share  Holders  of  the  Erie  Railroad  Com- 
pany: 

The  following  report  of  the  operations  of  your  property 
for  the  seven  montiis  of  the  first  fiscal  year  ending  June  30, 
1896,  is  herewith  submitted  : 

This  Company,  which  was  organized  under  the  Laws  of  the 
State  of  New  York,  on  the  thirteenth  day  of  November,  1895, 
and  took  possession  and  assumed  the  operation  of  its  property 
on  the  first  day  of  December,  1895.  Its  fiscal  year  ending 
with  the  thirtieth  day  of  June,  this  report  covers  the  results 
of  the  first  seven  months  of  its  corporate  existence. 
REORGANIZATION  AND  CONSOLIDATION. 

As  announced  in  the  reorganization  plan,  it  was  the  in- 
tention to  vest  this  Company,  so  far  as  practicable,  with  the 
di]:^ct  ownership  of  the  various  properties  comprised  in  the 
System — including  its  principal  leased  lines. 

During  the  seven  months  included  in  this  report,  the  fol- 
lowing subsidiary  companies  have  been  merged  into  or 
otherwise  practically  consolidated  with  the  Erie  Railroad 
Company. 

Buffalo  &  Sodthwestern  Railroad. 

This  road,  extending  from  Buffalo,  N.  Y.,  to  Jamestown, 
N.  Y.,  63}^  miles,  has  been  merged  in  the  Erie  Railroad  Co. 
In  exchange  for  its  capital  stock,  the  Erie  Company  issued 
twelve  htmdred  fully  paid  shares  of  its  common  capital  stock 
and  bonds  to  the  amount  of  one  million  dollars,  secured  by  a 
second  mortgage  on  the  Southwestern  Road  bearing  five  per 
cent  per  annum  interest.  You  thus  obtained  the  Buffalo 
&  Southwestern  Road  at  an  annual  charge  of  $50,000  and 
Interest  on  its  first  mortgage  of  §1,500,000  at  six  per  cent,  or 
a  fixed  total  annual  charge  of  $140,000,  which  will  in  due 
course  be  still  further  reduced  by  taking  up  the  latter  mort- 
gage with  this  Company's  Four  Per  Cent  General  Lien  Bonds. 
Ntpawo  Railsoad. 

The  New  York  Pennsylvania  &  Ohio  Railroad  Company 
was  sold  at  public  auction  on  the  twenty-fifth  day  of  Febru- 
KCj,  1896,  and  purchased  bv  a  committee  in  behalf  of  your 
Companv.  The  Nypano  Railroad  Company  was  incorporated 
and  took  the  property,  subject  to  18.000,000  Prior  Lien 
Bonds,  bearing  four  and  a-half  per  cent  interest  per  annum 
the  rentals  of  the  leased  lines  and  the  outstanding  car  trusts 
It  issued  common  capital  stock  to  the  amount  of  $30,000  000 
and  a  mortgage  to  the  amount  of  $20,000,000  bearing  four  per 
cent  interest  per  annum.  This  ent  ire  capital  stock  and  all  the 
bonds  i-isued  under  the  latter  mortgage  are  owned  by  the  Erie 
ComiMiny,  and  are  deposited  with  the  Trustee  under  the 
First  Consolidated  Mortgage  as  additional  security.  Your 
0>inpany  therefore  now  owns  the  Nypano  Railroad  Co 
giving  it  a  line  from  Salamanca,  N.  Y.,  to  Dayton' 
Ohio,  with  branches  to  Youngstown  and  Cleveland,  and  in 
payment  therefor  has  issued  114,400,000  of  its  New  Prior  Lien 
:^?'.i^*L«^r2v\'"J"^*''^'^''''^  "',  '*^  first  preferred  stock, 
tlJ  i;?S^^°  'tV=oinrnon  stock,  receiving  in  the  adjust- 
ment |742.83«  in  cash.  Proper  reservation  of  this  compinv's 
asonritles  has  been  made  to  retire  the  liens  on  the  Nypano 
property  as  they  mature, 

LocKPoBT  A  Buffalo  Railwav. 

The  ownerehip  of  the  entire  capital  stock  of  this  railwav 
i^acquired  and  the  Company,  on  the  twenty-seventh  day 
Of  November,  1895,  merged  into  the  Erie  Companv  The 
road  nm.s  from  Lockport,  N.  Y.,  to  Tonawan5a,  N.  Y.  a 
distance  of  hfteen  and  one-nuarter  miles,  and  is  a  valuable 

Sf£^j;«'^An'',£?'JP*°^  •'' '"""'  ""®'    ^*  *«  subject  to  a  mort 
gage  of  $140,000,  bearing  seven  per  cent  interest.    Due  nro- 

?Sty.  C^w"l,T^.  "■■  '"'■''"^  ''"'  °^  *•**"  ""''  ^-^  '''^  ^^- 

EBIE  TarSRHATIOilAL  RAILWAY, 

This  road,  four  and  a-lialf  miles  long,  giving  the  Comoanv 
access  to  the  International  Bridge  ove!  the^CgaraXver 
at  Buffalo,  N.  Y.,  was  merged  into  the  Erie  Railroad  Com- 


pany, November  37,  1895.    The  Erie  International  Railway 
Company  had  no  funded  debt. 

8CSPKSSION  Bridge  &  Erie  Junction  Railroad. 

This  road  forms  the  Company's  Niagara  Falls  line,  run- 
ning from  East  Buffalo,  N.  Y.,  to  Suspension  Bridge,  N.  Y., 
a  distance  of  twenty-four  miles,  and  giving  it  a  connection 
with  the  Canadian  lines.  The  Company  was  merged  into 
the  Erie  Railroad  Company  April  3,  1896.  This  road  is  sub- 
ject to  a  mortgage  of  $1,000,000,  of  which  amount  $965,000 
is  held  by  the  public,  the  balance  by  this  Company.  It 
bears  seven  per  cent  interest  per  annum  and  matures  July 
1,  1900,  when  it  is  expected  suitable  arrangements  can  be 
made  if  necessary  for  an  extension  at  a  materially  reduced 
rate  of  interest. 

Buffalo  New  York  &  Erie  Railroad. 

This  road  is  a  valuble  portion  of  the  Company's  system, 
extending  from  Painted  Post,  N.  Y.,  a  point  on  the  main 
line  near  Corning,  to  Buffalo,  N.  Y.,  a  distance  of  140!^ 
miles,  giving  the  Company  the  greater  part  of  its  Rochester 
line  and  securing  its  Buffalo  terminal.  This  Company  was 
merged  into  the  Erie  Company  April  3,  1896.  The  road  has 
a  funded  debt  of  $3,380,000,  bearing  seven  per  cent  interest 
and  maturing  Jvme  1,  1916.  As  in  all  these  cases  provision 
is  made  for  handling  this  lien  upon  maturity. 

The  Usios  Steasiboat  and  Union  Drv  Dock  Companies. 
The  Union  Steamboat  Company  and  the  Union  Dry  Dock 
Company  were  merged  into  tiie  Erie  Railroad  Company 
June  30,  1896,  thus  doing  away  with  the  maintenance  of  two 
separate  corporations  and  bringing  the  management  of  the 
Lake  Line  and  Dry  Dock  into  the  parent  Company. 

General  Remarks  ox  Consolidation. 
Other  portions  of  the  System  are  in  process  of  amalgama- 
tion with  the  principal  Company  and  will  be  accomplished  as 
rapidly  as  a  due  regard  to  prudence  and  economy  will  permit. 
In  this  direction  the  Company  has  purchased  all  the  stock  of 
the  Tioga  Railroad  Company  excepting  six  shares,  the  own- 
ers of  which  cannot  be  found;  all  the  capital  stock  of  the 
Arnot  &  Pine  Creek  Railroad  Company  and  about  two-thirds 
of  the  capital  stock  of  the  Elmira  State  Line  Railroad  Com- 
pany. These  three  roads  have  heretofore  formed  parts  of  the 
Erie  System  through  leases  or  ownership  of  stock.  This 
work  is,  of  necessity,  a  very  slow  one,  but  the  Board  hopes 
to  gradually  get  rid  of  all  the  remaining  separate  corpora- 
tions and  ultimately  have  the  absolute  title  to  the  entire 
system  vested  in  the  Erie  Railroad  Company. 

Avon  Ge-eseo  and  Mount  Morris  Railroad. 

This  road,  from  Avon,  N.  Y.,  to  Mount  Morris,  N.  Y.,  a 
distance  of  seventeen  and  seven-tenths  miles,  serving  as  a 
feeder,  has  been  taken  over  under  an  amended  lease  of  that 
property  by  the  Company  which  provides  for  a  rental  upon 
the  following  basis:  Two  and  a-half  per  cent  upon  the  cap- 
ital stock  for  four  years,  three  per  cent  for  the  fifth  year, 
and  three  and  a-half  per  cent  thereafter,  at  which  rates  the 
Board  hopes  to  operate  the  property  without  loss. 
Suburban  L»e8. 

The  Company's  suburban  lines,  running  almost  exclusively 
within  the  State  of  New  Jersey,   have   enjoyed  a  steady 

growth  and  have  at  times  severely  taxed  the  facilities  of  the 
ompany  at  the  Jersey  City  terminal.  1  he  New  York  & 
Greenwood  Lake  and  the  New  Jersey  &  New  York  roads 
using  that  terminal  as  tenants,  and  the  Northern  Railroad 
of  New  Jersey  operated  upon  a  percentage  basis,  had  paid 
practically  nothing  for  the  valuable  terminal  facilities  they 
enjoyed.  As  a  remedy  for  this  unequal  condition  of  affairs 
the  Company  elected  not  to  assume  the  Northern  Railroad 
of  New  Jersey  contract  and  notified  that  Company  and  the 
New  York  &  Greenwood  Lake  Railway  and  the  New  Jersey 
&  New  York  railroad  companies  that  they  would  be  re- 
quired to  bear  their  equitable  proportion  of  the  cost  of  op- 
erating the  Jersey  City  terminal. 
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A  temporary  contract  was  made  with  the  Northern  Rail- 
road Company  of  Mew  Jersey  under  which  your  cura|>any 
is  operatinj?  that  road  upon  terms  simihir  to  thoee  of  the  olcl 
contract  and  in  addition  a  charge  for  the  depot,  etc.,  at 
Jersey  City.  In  the  case  of  the  N  "  '  y  &  N'i'w  York 
Railroad   'Company,    after    much    i  n.    the    Board 

deemed  it  w!^-  '■■  '"irctiaae  the  com ihat  company, 

which  was  i  i>on  reasonable  terms. 

The  New 'i  >reenwood  Lake  Railway  Company,  of 

whoee  securitii-s  this  company  alrea<ly  owned  a  large  pro- 
portion, was  leased  as  of  May  1,  1806,  uix>n  the  basis  of  a 
rental  equal  to  its  fixed  charjces.  Prior  thereto  tho  fSreen- 
wood  Lake  Company  issued  its  Prior  Lien  Mortgige  for 
$l,.V)O,0O().  bearing  five  iicr  c«<nt  interest  per  annum,  making 
provLsion  for  retiring  all  of  its  f\inded  del>t  and  providing 
ample  funds  for  placing  the  projjf  rty  in  first-cla-vi  physical 
con<lition  It  i.'*  intended  at  once  to  proceed  with  tlie  work 
of  double-tracking  this  road  from  its  eastern  teniiinus  to 
Montclair  Height.4,  a  distance  of  lUi  miles  The  consum- 
mation of  theiie  arrangements  gives  the  company,  with  one 
exception,  the  control  of  all  the  foreign  roadH  using  it.s  ter- 
minal at  Jersey  City,  which,  together  with  its  own  roads, 
form  a  suburban  system  of  much  promise.  While  the  com- 
mutation rates  are  low  and  the  semoe  expensive,  it  is  not 
unreasonable  to  expect  the  already  large  and  steadily-in- 
creasing volume  of  the  traffic  will  bring  the  com|):iiiy  a  fair 
retnm  on  ito  investment.  These  lines,  with  the  e^.-eptinn 
of  the  Northern  Railroad  of  Ne<r  Jeney.  are,  in  tli' 
of  the  Board,  fairly  well  protected  against  ronij' 
trolley  lines— in  fa«t  in  many  oaara  toese  electn.  ^uiiu^-- 
raads  will  act  as  feeders  to  yoor  steam  lines.  It  may  lie 
deamed  advisable  later  on  to  operate  some  at  mir  suburban 
Unas  by  electricity,  and  the  Board  is  giving  this  <(aestion 
dne  oonsideration. 

OAPirAL  STOCK  AKD  FUNDED  DEBT. 

Yoor  Company  was  organised  with  a  capital  stock  of 
$148,000,000,  divided  into  the  following  claasee,  all  fully 
paid  and  iaraad  : 

Hoa-eoiDalsttre  foarparMat  rint  rv  i  ....  VSO.OOO.OOO 
■oa-swDulative  (ourpsresMSeSMK!  ..  IS  000.000 
Oossaon  100,000,000 

Pursuant  to  the  plan  of  reorsuuaation  the  Company 
created  its  First  Consolidated  Moct^age  securing  one-hun- 
dnd-year  gold  bonds,  limited  in  amount  to  $1*3,000,000, 
divided  into  two  clasaw.  viz.: 

IW.000.000  Prior  Lien  Bonds,  of  which  $90,000,000  have 
beea  MniiMl  and  $5,000,000  are  leaerved  for  New  Construc- 
tioB,  etc. 

$140,000,000  General  Lien  Bonds,  of  which  $31,033,000 
have  heen  issued,  $01,888,000  are  reserved  for  existing  liens 
on  lines  owned,  leased  or  controlled,  and  $17,000,000  are  re- 
served for  New  Construction. 

All  these  bonds  bear  interest  at  four  iter  cent  per  annum, 
except  the  General  Lien  bonds,  which  War  tliree  (>)?r  cent 
for  two  years  from  July  1, 1890,  <  nd  four  per  cent  tliereaftcr. 
MiLBAoe. 

Owss  or  aontioU  br  ownerAlp  of  satire  ntook 1,606-13 

ObotroU  br  owonraklp  of  ovsr  s  BuOoritr  of  atoek S00-4S 

Lsasea 277-36 

Ossratoa  ondrr  acrssasnis „ t6-05 

HMtraekaga  rtshu  over ___*2J?* 

A  total  Mil— esepsrsts*  ef S,16S-»t 

of  which  689-88  miles,  about  thirty  per  cent,  are  doubly 
tracked. 

The  only  water  ' '^  -^-.  '•  -ho  company  Is  the  Union 
Steamhoat  Une.  .!at  Lalcee. 

1  A...  ...rmrna. 

The  groas  earn;  nvr^  and  net  earn ings  from  oper- 

"■■'liiding  all  rail  Rnesibutnot 
_  liichseenage  tSof  inmphlet), 

for  the  seven   n  June  80,  1898,  as  compared 

with  the  earn  ill  -^sof  the  same  mileage  for 

the  correepon dill  •  ^  of  1885.  were  as  follows: 

-11  ninga, 

_          rtton  1S06.                         Int.  or  Dte. 

n«>gtit :n  rilll/v^nij    tne.  9820.S8AP2 

goal ■   'n    Inc          ■i3,433."i7 

PsMCBCsr .  M)    Inc       in,«68.'i 

ETpreM -a   ii,,..           TUtini 

Mrfl 2n.-.;iutii  2                                   ''\7'M> 

Rcau 15g.iiR43  r,                                      iiii'» 

MlMsUaaeoai M«,0707«  .5:<                                 ,7tii<>7 

Total  ••mlDK4.4l5.999,708  83    •17.0t7,S70M    iua»l7o77,6er70 
_  Mxftntt. 

M stalsaMMs  of  War  * 

lUlatn' 
Oradnri 

Oooonu   l..^^.; ,.     .  ....„...,..,. 

Taxn 4»H,uiMas 


•  groas  earn; 
■  for  the  em 
including  ooalc": 


1H06. 


Int.  or  Der. 


Total «xpeiises #13,850.671  03  913,^,  ......  ■~. 

9M  Mraa.  rrom  np«r.  «3,043,030  01  #I.13».05^  Ti 
IstlooTaip.  toeonx.       77 'J.1  u.  c.  7*>t)7i>.  r 

J^OTS.— Tft#  »»M»\  . 

votnmnttthr  y  w  I 

OramwfKHt  L«k«  K,,.,  ~  ., ,  ,..,,,  ...    ,;„,   i 

laaaanil  ctiivmeiiot  Ibal  pt" 

May  aad  Jua*  OBlr  la  aaab  jr  . 

Theaammer  ail  ~ 
CoMy^y;%  year 

V^  ••«•  wan  •liiriiiK  I  ri»'  \viiii«>r  jiii'i  spring.       i  ^ 

umAoM,  oovafa  wliat   may  be  termed  the  Com  |> 
period  for  Earnings,  while  the  Eapawsse  do  nut 


:!i  -1 

'■•  i>.  >-. 

•  (inil  r»- 
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proportionately,  for  the  winter  brings  ice,  snow  and  cold 
and  the  sprini^  freshets  to  add  to  the  cost  of  operating; 
hence  the  ratio  of  Earnings  tu  the  number  of  months  is 
smaller  and  the  ratio  of  E.xpeuses  to  Elaroiugs  is  greater 
than  should  be  the  case  for  the  fuU  year. 

As  will  be  seen  from  the  above  statement,  the  Gross  Earn- 
ings amounted  to  §17.017,376  .'59,  an  increase  over  the  cor- 
resp-jnding  seven  months  of  the  preceding  year  of  $1,017,- 
607  78,  or  ft-W  i>»r  cent:  the  expenses  were  |13.877,433  87.  an 
increase  "iI  9.1,  or  4-31  per  cent,  giving  net  earnings 

of  $4,13;)  .  .1  increase  of  ^96,915  81,  or  13-64  per  cent. 

The  Expenses  were  75-67  per  cent  of  the  Gross  Earnings, 
l>ein^  a  decrease  of  VHH  per  cent,  as  compared  with  tiie 
previous  year. 

Coal. 

The  Company  transported  .5,339,340  tons  of  coal  899,686,095 
ton  miles,  which  produced  $S,S71,.'i60  93  revenue.  As  com- 
pared with  last  year,  the  volume  of  tonnage  decreased  306,- 
!>71  tons,  l>eing  .5-4.'5  per  cent,  but  the  average  haul  increased 
from  r33-8  miles  to  131-289  miles,  or  6-91  per  cent,  which  gave 
an  inoreaseil  ton  mileage  of  7,.'i4.5,3-34  mdes,  or  1-09  par  cent, 
reentttng  in  an  incr<-.-isod  n-venue  of  $-38.4-13  .57,  or  0-66  (ler 
cent,  flie  average  rate  per  ton  per  mile  fell  from  .5-18  mills 
to  5-10  mills,  a  decrease  of  0-03  mills,  0-.58  per  cent. 

Of  the  tonnage  hauled  3.683.589  tons  were  anthracite  coal, 
1 ,94.5,7X39  tons  bituminous  coal  and  699,978  tons  coke.  An- 
thracite dflprea-wd  -ivW,.*©  tons,  8-16  per  cent ;  bituminous 
deoreaB<>  i  '  i<>n»,  7-83  per  cent  ;    coke  increased  96,408 

tons,  15  '  I. 

The  faiUiiK  mi  <>t'  tonnage  as  well  as  the  reduction  in  the 
average  rate  are  due  entirely  to  the  deprestsed  condition  of 
the  coal  trii.Ii-  Tli.'  ;iverage  rate  per  ton  mile  on  the  coal 
traffic  of  I  Its  decreased  during  the  past  ten 

years  fri.>ii  <  mills,  or  0-48  mills. 

uaasBAL  Katioar  TaAmc. 

The  combined  merchandise  an<l  coal  trafBo  amounted  to 
11.406,068  tons,  an  increase  over  last  year  of  8,328  tons.  The 
tons  earned  one  mile  were  2,158,508,504,  an  increase  of 
1W,888,M0,  or  e-&5  per  cent.  The  earnings  equaled  $12,887,- 
557  04,  increasing  ^(43,719  49,  or  7-12  per  cent  over  1895.  The 
average  rate  per  ton  mile  was  5-88  mills,  an  increase  of  0*04 
milla.  and  the  average  haul  increased  11-848  miles,  or  8-33 
per  oent.  being  leo-VJi  milee  as  against  177-828  miles  for 
1806.  The  average  train  load  was  raO'lO  tons,  and  the  aver- 
age car  load  12-88  tons,  the  former  inoreasiqj^  0-16  iier  oent 
and  the  latter  8-97  per  cent.  The  general  average  freight 
rate  on  the  Erie  Division  has  decreased  during  the  past  ten 
years  0-78  mills. 

The  entire  excess  in  the  volume  of  freight  traffic  is  mer- 
ohandi-w'  freiLrht.  coal  freight  liaving  ile<-reased.  Both  the 
tbr'  >1  show  Hatisfactorv  increases,  consider- 

ing' i  -  which  have  surrounded  the  transporta- 

tion businesat.  The  Company  has  b>en  able  to  secure  a  fair 
share  of  through  trartic.  and  its  looil  business  is  steadily 
growing.  The  c«il  traric  has  been  very  sliMTgi.sh  for  a  long 
period,  the  effect  of  whi<-h  is  shown  in  the  decreased  ton- 
nage handled.  The  falling  off  is  general,  both  through  and 
locikl. 

PAasKNOBB  Ta^mo. 

7  he  number  of  poaMngers  transported  over  the  Company's 
lines  during  the  seven  months  was  7,ftM,989,  traveling  Iwt,- 
070,928  miles,  and  producing  $8,104,%'V)  .50  revenue.  This 
was  an  increase  over  the  same  nirmths  of  1895  of  170,905 
paasengers,  3-29  per  oent ;  6,341,775  miles,  3-.V)  per  cent,  and 
$107.8M  85  in  earnings,  8*78  per  c(>nt.  The  average  revenue 
per  passenger  per  mile  was  1-688  cents,  and  the  average  dis- 
tance taveled  per  passenger  was  24-898  miles,  the  former 
ialTiieWig  0-050  cents,  8-09  per  cent,  and  the  latter  0391 
miles,  1-21  per  cent  over  last  year.  The  average  number  of 
passengers  in  each  train  was  4  -04.  Of  the  total  pa-ssengers 
carrie*r7.309.706  were  local  and  817,283  were  through.  A 
large  [irojiortion  of  the  local  passengers  were  comiuuters, 
which  e.^jiUiinn  the  low  average  haul.  Both  the  throughand 
local  busme««  have  increased  over  last  year. 

The  Conipnny'M  passenger  traffic  shows  a  steady  growth  in 
volume,  but  with  this  additional  business  conies  an  increased 

firessure  for  Iowit  rate*  and  more  luxurious  service,  result- 
ng  In  n  ^  '    ■>(  net  revenue.    Ounng  the  past 

ten  yeni  uiings  per    passenger    per   mile 

traveled  mi  in--   i^n.-  i*i>i-.i.in.  where   '' ''-r  ••irtion  of 

the  businesB  is  handle<l,  have  fallen  fi  to  1-.565 

Cents.  10-f8  per  cent.     Statistic.-t  for   t  •  i- ions  for 

'xl  are  not  at  hand,  but  thi;  temlency  is  in  the  same 

'!,  tlioiiKh  not  in  so  niirkeil  a  degree.     The  average 

months  on  tlei  entire  system  is,  as  shown 

iiill  greiit.T  tliiin    the  average  for  the  Erie 

i»ni-,iiHi.      1.1   Willi   this   il'  'I  revenU'j  pfir  passenger 

the  accoinmolati<ms  ileuiaii  iin-ing  more  cu-itly. 

Ki.jir*  wu  Uisoki.,.. .....•..->  K\uti\iif. 

The  decrease  shown  in  these  two  sources  of  revenue  are 
due  enttri'ly  to  the  cliange  in  the  methods  of  handling  the 
accounts. 

EXPRMSBS. 

M  K  or  Wat  ahi*  Stri  <  tubhs. 

■Oie  expen-  I  to  this  item  amount  to  $1.7.39.276  10, 

"■    ■  ,'7.  or  6-.W  per  cent  as  ooraiwreil  with 

touml  entirely  in  the  Kallnst,  Rail  and 

.\ccoiinis.     iv.is.i  ions  of  eighty  and  niimty-poiiTid  steel 

1  have  been  put  In  the  track.     70-4  miles  of  tr.ick  have 

t^L-nre-ballasted  to  the  standard,  and  a  large  proportion  of 
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all  the  lifs  rtuuimi  during  the  calen<lar  year  were  put  in 
and  charKed  out  prior  to  June  30.  1896.  During  the  seven 
months  40,977  feet,  776  miles,  of  Company's  side  tracks  and 
9.011  feet  of  private  sidings  have  been  put  in.  New  stations 
have  been  erected  at  Hinsdale,  Cuba,  Cherry  Creek  and 
Olen  Evre,  and  now  station  buildinRS  are  m  course  of 
erection  at  Middletown,  Rutherford,  Callicoon  and  Alfred. 
MAnn-ESASCB  or  Equipmkst. 

The  Company  expended  $2,426,843  56  in  maintaining  its 
equipmejit,  being  an  increase  of  $366,981  12,  or  12-36  per 
cent  over  last  year.  The  increase  is  accounted  for  by  more 
work  having  been  done  on  engines  and  cars  this  year  than 
last,  made  necessary  by  the  condition  of  tlie  equipment 
and  by  the  expenditure  of  §135,542  00  for  air  brakes  and  au- 
tomatic couplers.  .  .  .    -  -.q 

10-67  per  cent  of  the  total  Locomotive  Equipment;  o-7» 
per  cent  of  the  Passenger  Equipment,  and  536  per  cent  of 
the  Freight  Equipment  is  in  shop  for  repairs. 

The  Comiiany  has  inherited  from  its  predecessor  compa- 
nies an  unduly  large  proportion  of  very  old  and  light  cars. 
and  the  policy  adopted,  as  these  are  destroyed  or  put  out  of 
service,  is  to  replace  them  as  a  part  of  operating  expenses 
•with  sufficient  modern  cars  to  represent  an  aggregate  ton- 
nage equal  to  that  of  the  old  cars.  Later  on,  when  the  ab- 
normal proportion  of  small  cars  is  reduced,  the  policy  will 
be  to  replace  each  old  car  when  dismantled  (regardless  of 
its  tonnage)  with  a  new  30  or  35  ton  car. 

COHDUCTISO    TEA^SPOBTATIOS. 

The  expenses  chargeable  to  Conducting  Transportation 
amoimted  to  $7,996,344  27,  being  an  increase  over  the  cor- 
res]>onding  m^bnths  of  the  previous  year  of  $832,525  51,  or 
4-20  |)er  cent. 

The  charges  under  this  head  depend  almost  entire  ly  upon 
the  volume  of  traffic  handled.  While  the  total  freight  ton- 
nage shows  but  a  slight  increase,  the  tons  hauled  one  mile 
show  an  increase  of  6-35  per  c«nt.  The  passenger  miles  in- 
creased 8-58  per  cent.  The  average  load  per  car  shows  an 
increase. 

The  following  items  of  new  construction  now  complete  or 
in  progress  will  facilitate  the  work  of  the  operating  depart- 
ment, viz.: 

The  Blake  Coal  Dock  at  Buffalo  has  been  rebuilt,  which  ena- 
bles the  Company  to  handle  the  tonnage  of  the  Pennsylvania 
Coal  Company  and  others  in  addition  to  its  own.  This  plant 
has  now  a  capacity  of  over  a  million  tons  per  annum,  which 
greatly  increases  the  Company's  facilities  for  shipping  coal 
Tia  the  lakes.  In  connection  with  this  plant  suitable  facili- 
ties for  storing  one  hundred  thousand  tons  of  coal  have  been 
provided.  This  work  cost  $140,000,  of  which  $50,000  was 
charged  to  operating  expenses  and  the  balance  to  construc- 
tion. The  construction  of  the  third  and  fourth  main  tracks 
between  Secaucus  and  Bergen  Junction,  N.  J.,  just  west  of 
Jersey  City,  is  now  in  progress,  and  when  completed  will 
furnish  much  needed  additional  facilities  for  handling  the 
Com])any's  suburban  traffic.  Extensive  improvements  have 
been  commenced  at  Cleveland,  Ohio,  in  connection  with  the 
Company's  coal  and  ore  traffic  at  that  point. 

FLOATING  EQUIPMENT. 
The  Company's  floating  equipment  in  the  New  York  har- 
bor consists  of: 

8  ferrj-  boats,  8  steam  hoists,        39  covered  barges, 

10  togs,  18  open  barges,         28  car  floats. 

8  steam  barges, 

CONSTRUCTION. 

The  net  sum  of  $153,909  30  has  been  expended  and  charged 
to  Capital  Account  for  additions  and  betterments.  Much  of 
the  work  thus  partially  paid  for  is  still  under  way  and  will 
be  gradually  completed.  It  consists  chiefly  as  follows:  En- 
larging coal  docks  at  Buffalo  and  Cleveland;  third  and 
fourth  tracks;  revision  of  the  Pine  Valley  curves;  enlarging 
yards  at  terminals;  and  general  terminal  facilities.  - 
EQUIPMENT. 

During  the  seven  months  the  following  new  equipment 
baa  been  purchased  and  cliarged  to  the  Capital  Account: 

1,000  thirty-ton  box  cars. 

2,000  thirty-ton  twin-liopj)er  coal  cars. 
825  thirty-ton  drop-bottom  gondoLis. 

Contracts  have  been  made  for  twenty  10-wheel  locomotives 
and  one  humlred  thirty-ton  box  cars.  The  cost  of  these  lo- 
comotives, which  are  now  being  delivered,  wiU  be  charged 
to  Capital  Account,  being  additional  equipment.  Seventeen 
of  the  box  oars  will  be  paid  for  by  the  balance  in  the  hands 
of  the  trustees  of  the  N.  Y.  P.  &  O.  Equipment  Trust  of  1890 
as  hereinafter  referred  to,  and  eightv-three  will  be  charged 
to  Operating  Expenses,  making  good  shortages. 

UNION  STEAM  BOAT  LINE  AND  UNION  DRY  DOCK. 

Your  Comimny  a-ssumed  the  direct  charge  of  the  Union 
Steamboat  Line  and  the  Union  Dry  Dock  on  the  first  day  of 
July.  IHDfl.  This  report,  therefore,  does  not  include  the 
operations  of  those  properties.  The  Union  Steamboat  Line 
consists  of  a  fleet  of  six  vessels,  of  which  four  are 
steel  and  two  wood,  their  carrying  capacity  ranging  from 
2,000  to  2,650  tons.  A  fine  steel  steamer,  the  "Ramapo  "  of 
8,500  tons  carrying  capacity,  has  just  been  placed  on' the 
Ime.  This  vessel  was  built  at  the  Union  Dry  Dock  at  a  cost 
of  $180,000,  and  is  especially  adapted  to  handle  lake  tonnaire 
with  economy  and  despatch.  This  line  gives  the  Companv 
excellent  transportation  facilities  on  the  Great  Lakes  and 
forms  a  valuable  adjunct  to  the  rail  lines. 


The  Union  Dry  Dock,  situate  at  Buffalo,  controls  valuable 
property  well  located  for  its  business.  All  the  repair  and 
construction  work  of  the  steamboat  line,  as  well  as  quite  a 
volume  of  outside  work,  is  handled  at  this  dock. 

COAL    PROPER  riES. 

The  operations  of  the  Coal  Companies  have  been  success- 
ful and  show  a  profit  for  the  period  covered  by  this  report, 
but  as  the  accounts  have  not  as  yet  been  closed  the  final  re- 
sults are  not  included  in  the  statements  presented. 

INCOME    ACCOUNT. 

As  wiU  be  seen  from  the  detailed  statement  herewith  the 
Company's  income  account  for  the  seven  months  shows  as 
follows: 

Gro.ss  revenue  from  opsratlon $17,017,376  59 

Operating  expenses  and  taxes 12,877,423  87 

Net  income  from  operation $4,139,952  72 

Income  from  securities  owned 55,546  26 

Total  income $1,195,498  98 

Interest  and  rentals  paid 4,043,789  55 

Balance— Credit  to  proflt  and  loss $151,709  43 

The  Company  has  therefore  earned  its  fixed  charges  and 
has  a  surplus  of  the  above  amount. 

EQUIPMENT  TRUSTS. 

Your  Company  assumed  the  following  equipment  trusts : 

From  the  New  Tork  Lake  Erie  <fe  Western 
Railroad  Company $3,871,274  40 

Upon  whicli  payments  liave  been  made  to 
June  30,  1896,  of 888,096  16 

Leaving  a  balance  as  of  tliat  date  of $2,983,178  24 

From  the  New  York  Penusylvanla  &  Ohio 

Railro.ad  Company $1,844,026  74 

Upon  which  payments  have  been  made  to 

Juufc  30, 1896,  of 54,521  23 

Leaving  a  balance  as  of  that  date  of 1,789,505  51 

A  grand  total  of $4,772,683  76 


These  Trusts  cover  158  locomotives,  50  passenger  and 
17,336  freight  cars. 

And  under  the  practice  heretofore  in  vogue  between  it 
and  two  of  its  largest  coal  shippers  it  has  created  the  fol- 
lowing trusts : 

Pennsyivania  Coal  Co.  Exclusives,  1,000  twin  hopper  bot- 
tom coal  cars $630,000 

Delaware  &  Hudson  Exclusive  Car  Trust  of  1896,  1,000 
twin  hopper  bottom  coal  cars 630,000 

Total $1,260,000 

In  the  New  York  Pennsylvania  &  Ohio  Equipment  Trust 
of  1890,  one  of  the  Trusts  assumed  as  above,  there  was  an 
unexpended  balance  in  the  hands  of  the  Trustees,  which 
your  Company  has  used  in  the  purchase  of  335  coal  cars  and 
17  box  cars.     This  balance  is  included  in  the  above  figures. 

These  trusts  are  being  paid  off  as  they  mature. 

FINANCIAL. 

The  Company's  financial  condition  at  the  end  of  the  first 
seven  months  of  its  existence  is  shown  by  the  general  bal- 
ance sheet  herewith. 

In  accordance  with  the  plan  of  reorganization  the  $2,500,- 
000  six  per  cent  Gold  Bonds,  known  as  the  Reorganization 
First  Lien  Bonds,  and  the  Collateral  Trust  Bonds,  amount- 
ing to  $3,344,000,  have  been  discharged.  The  total  issue  of 
bonds  under  the  mortgage  of  the  Buffalo  Bradford  &  Pitts- 
burg Railroad  Company,  $580,000,  has  been  taken  up  by  the 
Reorganization  Committee,  and  will  be  retired  with  the 
Company's  General  Lien  Bonds. 

The  Company  has  no  floating  debt. 

In  addition  to  $3,000,000  Prior  Lien  Bonds  and  $17,000,000 
General  Lien  Bonds  reserved  for  construction  requirements, 
the  latter  fund  to  be  expended  at -a  rate  not  to  exceed 
$1,000,000  per  annum,  and  under  carefully  guarded  restric- 
tions, the  reorganization  plan  has  resulted  in  providing  a 
fund  for  early  construction  requirements  and  improvements 
of  about  $5,000,000.  Of  this  fund  the  company  has  expended 
$153,909  30  for  construction,  $686,500  for  1,000  box  cars, 
$396,726  for  stock  of  the  New  Jersey  &  Mew  York  Railroad 
Company,  holds  in  cash  $1,823,139  34,  and  the  Reorganiza- 
tion Committee  holds  about  $2,000,000  in  assets  (including 
the  entire  issue  of  D.  &  H.  Car  Trust  of  1896  Certificates) 
available  for  the  purposes  of  the  fund  when  and  as  needed. 

Tlie  Resei-ve  Funds  shown  in  the  balance  sheet  represent 
amounts  that  have  been  included  in  operating  expenses  for 
renewals  properly  chargeable  to  the  cost  of  oi)eration  for  the 
seven  months,  but  not  yet  actually  expended. 

Additions,  as  heretofore  stated,  have  been  made  to  the 
property,  costing  $1.53,909  30. 

The  following  new  equipment  represents  the  charge  of 
$1,954,760  25. 

1,000  box  cars,  60,000  pounds  capacity $686,500  00 

2,000  twin-hopper  coal  cars,  60,000  pounds  capacity 1,260,162  25 

Payments  on  account  of  new  tug-boat  "Ma- ion" 8,098  00 

$1,954,760  25 
The  $209,010  62  advanced  to  the  Union  Steamboat  Com- 
pany has  since  been  repaid  from  the  cash  assets  received 
from  that  company  upon  its  merger  with  the  Erie  Company. 
One-twelfth  of  the  taxes,  rentals  and  other  regular  annual 
charges  is  included  in  each  month's  accounts,  whether 
actually  paid  or  not  at  that  time. 
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The  net  result  of  the  Company's  operations  for  the  seven 
months  is  a  credit  to  its  Profit'and  Loss  Account  of  $151,- 
700  43.  as  shown  by  the  Income  Account. 

Begioniag  with  July  1,  1898,  the  Company's  fixed  chargies 
wUI  be  increased  bv  the  interest  on  its  Ueneral  Lien  Bonds, 
of  which  tSl  .032,060  have  been  so  far  issued. 

On  January  1,  18B6,  this  Company,  together  with  the 
other  prtocipal  lines  handling  East  and  West-bound  tlirough 
traffic,  became  a  member  of  what  is  generally  known  as  the 
"Joint  TVafflc  Aaaociation."  While  the  workings  of  this 
Aasociation  ha^e  not  as  yet  passed  the  experimental  stage, 
the  resolts  so  fa^-  obtained  justify  the  expectation  that  it 
wiU  be  the  means  of  effecting  a  better  maintenance  of  rates 
on  through  traffic  than  has  been  possible  in  the  past. 

An  agreement  has  been  executed  providing  for  the  re- 
moral  of  the  grade  crossings  in  Buffalo,  the  City  and  your 


Company  sharing  the  expense  upon  an  equitable  basis.     Ne- 
j  gotiations  are  under  way  between  the  otflcials  of  Jersey 
City  and  the  Company  for  the  removal  of  the  grade  cross- 
ings in  Jersey  City  by  elevating  its  tracks,  and  closing  some 
I  and  depressing    other    streets.     Wliile    these    negotiations 
have  not  as  yet  been  tlnally  concluded,  it   is  believed  tliat 
an  agreement  on  terms  fair  to  both  interests  will  be  speedily 
!  arranged. 

i      In  view  of  the  general  business  conditions  which  have  pre- 
vailed throughout  the  country  the  Board  feels  that  you  have 
I  cause  to  congratulate  yourselves  upon  the  results  of  the 
!  operation  of  the  Company  for  it«  first  seven  months. 

Respectfully  submitted, 
I  E.  B.  THOMAS, 

I  President. 


OOXDEMSEU  QESBRAL  BALA^CK  SHEET  (ERTIBR  SYBTBM)  JXHTE  80,  1B96. 


0»tt  0/  Jtoad  and  gquipment  <u  Bt- 

trfanlMtd 
Klc  BallTMd  PropertlM  (Ineludlog  

LMMedLiOM) •218.301,496  02 

Seewttle*  pledced  nader  Irt  Oon- 

•oltdaM«lIori«aKeOeed M.700,00000 

BeourttiM  pledged  under  Chleaco  A 

KrtenmMon«Mel>a«l 1,340,000  00 


•384,34e.49«  03 


AimHtni  DuHng  llu  tnen  MonOU- 

Oawtraatlon •1S8,90»S0 

Vaw  Equipment. l.»»4,7«>sa        S.l0<),M»ftS 


IMai  OmlafMomdmmHMquipmuMl. 
MimtUmmmttt  ammriUm  ia  T>  —jury 
Mml*HaU  mmd  amm^lM  It  Bmnd 
Okttmao  tf  WmhntimMmm  mmUroad 

mmJUmarumd 

ITalM*  Mfimmtoal  Oompattt.ftr Ligui- 
daHam  »f  II*  ijfairt  mnd  Ooniirur- 

Mmaf  .V««  Stntmhoal 

On  DfvU  wUk  mgU  Altetimtl9iu.. 


#386,8A.'>,16S  57 

3.136  83 

1,021.40073 

•83,aM7S 


900,010  63 

ii.soaM 


OmUataitk— 

Plr*t  Preferred  Hon^himuUtlTe 

Seoond  Pre(erre>I  Nou-CumulaUre. 
OOBunon 


$30,000,000  00 
IS.OOO.OOOOO 
100.000.000  00 
$146,000,000  00 


BondtdtMM- 

BrteRB.a>.  (Seeiableto  pamphlet)  $100,928,600  00 
LeaMd  Usee  (See  Table  )     24,480,300  00 

CIlAE.  RR.Co.(8e«Ti>bIe    "  )      12,800,000  00 


$1,260.000  00 
3.083.178  34 
1,780.003  51 


Oar  Trast  Bc^nlreaM&t*. 


$1338,1*0  34 
000.065  »l 


Citrrral  ,1 

OMk la  band* of  TrcMonir $3.178/>sa01 

OMh  is  hand*  of  KtoMielal  AxeaU 

fwrarnienl  of  laterMl  on  Bond*. 
Oath  la  tnuult  frea   AaeoU  aad 

OoDdoetor* 

Dae  ftOID  Acrt''*  AB'I  (NtuduitUtri*   . 

Dae  troii   I 


3,518.104  60  , 


Due  tyam  Wc-.  ^ . .. 

Oeapaay 

Dob   fioa   Omnpanlee    aad 

Ti.lUMU  .,    ,, 

l;. 


lodl- 
D  Committee  (CnriniDt 


8,8S«61 

1.008,971  56 
307,073*8 

lOS.HSa  18 

11.47S37 

ei.\364  57 

n723e7  08 


4,079,952  r>7  1 


OoKMtrHtHoH  .Vo<«»— OnUtHBd'K  note* 
arX.T.LJ^W.RR.Oo.U>Bair.Roah. 
A  Pltto.  SRTOo.  on  aoeC  of  oonnruc  - 
thmoa  N.Y.  L.  E.  A  West  Goal  A  Ba 

Morlgmgu  en  Biai  MHaU 

Mqiilpmtmt  Tnuu  OMl$lm»dimg 

Kew  Krie  BaUroad  TrtMU  

N.  Y.  L.E.*  Wert.  RR.TnMU  .... 
X  Y.  F«u>.  A  Ohio  RK-Trnati 

iHUrttl  >nd  MmtmU  Acenttd,  Jfot  Dut. 

latHMt  SB  Beadad  Debt $049,638  81 

Istanstoa  MonMacea 3.78793 

latersMoaEqiiipBent 33,249  38 

BsMai* of  Bmldinan and  Plan io,-j40oo 

Baualaef  LeaMd  Uaee 11.34441 

Taau  Aetrmd,  ITol  Dut 

AM^atoAdwMMrffty  tmbtUUtn  Co.'* 
Ourrtnt  LfaHIUlm— 
Int.    on    Bond*  Due  aad   Unpaid 

III..  n..i,„..  ,nioaatdBeJalTl)  ...  $004,737  38 
In-                   |,.   Due  and    Unpaid 

"uonatdae  Julr  1)  ...  34,337  82 

Rcii. .4  aaed  LlD<>«,  Uue  and  / 

.  Unpaid  (tnol.  amount  due  July  1) .  89.039  64) 

AeeroadTaze* .\894  f^7 

Payroll,  -i..-—       1.100,(134  50 

Audited                        l,liMI,26n48 

UueUiu                    .tea 408,963  13 

Hueei  1 1 

Baaev                    Huic*. 10,200  00 

MalB<<                      •  iiy  .1,41)2  M3 

llalntui....,v.-  ...  t..|uinmeal i«>,470  44 

Speelal  Beeerre  Pundi* 4.343  75 


137,701,100  0» 


130.000  00 
364.000  00 


6,083,683  75 


1,017,200  03 

813,594  50 

26,533  43 


Prafltandlioee. 


$9a5.470,31t)  .%3  I 


8,840,498  4» 
l.'il.TOO  43 

$395,470.319  58 


CKBTiriOATB  OT  EXPKBT  ACCOINTANTB. 

^^atteraon  &  Corwin,  Expert  Aoooontanta.  append  a  statement  oartifying  that  the  ConaoUdated  Condensed  Balance 
Shset  correct]/  stAtea  the  resources  and  liabilities  of  the  Cimi-anies  as  of  June  80,  1898,  and  that  they  are  satisfied  that  no 
chAi;ges  hare  Men  made  to  construction  acooonts  which  should  have  Been  charged  to  Operating  Expenses. 


N«w  York  Naw  Haroa  *   HArtr*r«   m.—<iuarterly.— \ 
EaraiogK  for  the  quarter  sading  Jane  80  baT*  been  reported 
aafoUows.    Besoua  fortfaoflaoal  year  are  given  on  a  preocd- 
iaspoce. 

»mm.m*.        Ormi              .TW  Otiktr  Intrr—i,         BaUmte    I 

Jum*  80—    MraAifi.     tanutiif:  imeomt.  Ian*,  ttc       J»r  dim. 

1896 $7408,9«ft  $f,004,IOi>  $497,I80  $1,409,777  $1,001,461 

1800 7,HI>I8I     Xjmxn  8«,SSS  1.801,158        718,463  , 

—V.  63.  p.  450. 

Mortkera  PactSe  By.— 0<<i  t'onlmett  not  A$»um<id.—Th»  1 
new  oompacy.  exeroiaing  the  right  oonferred  by  foreclosure 
■ale,  haa  noUfied  a  large  number  of  oorporations  that  it  will  , 
not  aasnme  the  oootraots  exuling  between  them  and  the  old  I 
Northern  Pacific.      Among  suoh  leases  and  ooatracta  are  the  j 
following:    Montana  Improremant  Co.,  Umltod,  July  3,  1883; 
German  American  Trust.  Aug.  37, 1881,  Ang.  W,  1891;  Amer- 
toan  Sarety  Co.,  Dm.  9,  1801;  Eistero  By.  of  Minnesota,  May 
10.  1889;  Milwaukee  Lake  Shore  ft  Westrm  Ry.,  and  Wiaoon- 
sio  Central  Co..  June  28,   1891;  Cbioago  Milwaukee  ft  St.  I 
PaulRy.,  Feb.31,1801;akuSt  PaulftWiMonsln Central,  Feb.  1 
31, 1801;  St.  Paul  ft  Duluth  RR.,  April  14,  1886  and  April  10, 
1880;  Tacoma  Coal  Co..  Aug.   1.   1884;  Rocky  Fork  ft  Oooke  I 
i.ity  Ry.,  Aug.  10,  1807;  W.  Q.  Peck  and  D.  E.  Little.  Aug.  81, 
1819.    A  simTlar  notice  haa  been  iMued  to  the  Yellowstone  \ 
PUk  Ca,  the  Yellowstooe  Park  TnuMpoctetkw  Co.  and  the  | 
Park  Aanciation.  Notice  baa  been  sarTed  tbe  Great  Northern. 
the  tracks  of  which  road  to  Minneapolis  have  already  been 
gireD  Mp  by  the  Morthem  Pacific— V.  83,  p.  808.  1 

'Okt«  lt««tk«ra  SB.— /orec/ofure  Decree.— In  the  Allen  | 
County  Onto  Court  the  a^le  of  the  Ohio  Southern  nnder  fore- 1 
closure  cif  the  aecond  mortsage  has  tx^n  ordered.  The  Bale  ia  | 
expected  10  occur  during  the  fi'  "  10  the  flr»l  mort- 1 

gage  aod  agrerably  with  the  r<"  >n  pUo,  wblcn  is  1 

atom  toady  10  be  made  putiiic.    Tne  pian,  it  is  sUted,  will  re- 


duce the  charges,  including  oar  trust  paymsnti,  from  |3,780 
per  mile  to  $750  per  mile.— V.  03,  p.  409. 

OregOD  Short  Line  *  Dtak  Northera  By.— Coupon  Pay- 
m«n(«.— Coupons  due  Feb.  1,  1890,  together  with  interest 
ttasnoa  (In  all  $31  12),  were  paid  Sept.  15,  1890,  at  the  office 
of  the  Union  Trust  Co.,  New  York  City,  or  at  No.  92  Ameo 
Building,  Boston.  Holders  of  certificstos  of  deposit  for  these 
bonds  received  this  interest  at  the  C.>ntral  Trust  Co.,  New 
York,  or  the  Old  Colony  Tnut  Co.,  Boston.  Orders  are  ex- 
pected shortly  for  the  payment  of  the  July  interest  on  the 
Utah  Northern  Qrsts  and  consols.— V.  08,  p.  898. 

PoaaiflTaala  Heat,  Light  |A  Power.— A'rsf  Dividend  on 
Prefemd.—the  directors  this  week  adopted  a  resolution  de- 
clariag  the  payment  of  0  per  oont  interest  on  the  amount  of 
moaey  paid  in  on  the  pi«ferred  stock,  c  imputed  from  the 
date  of  payment  to  October  1.  With  the  instalment  paid  a 
week  ago  the  amount  now  paid  la  is  $35.  The  dividend,  it  is 
said,  will  bs  about  85  cents  a  ah^re  and  will  call  for  the  dis- 
tribution of  about  $80,000.— V.  62,  p.  1041. 

Postal  Tolacrapk  Cable.— £Men«to/i  of  System.— 1\\«  com- 
pany this  week  took  control  of  the  telegraph  lines  on  the 
Chesapeake  Ohio  ft  Hjuthwestera  aystem,  of  which  the  con- 
tract with  the  Western  Union  Telegraph  Company  expired 
September  6.  Thia  gives  the  Postal  Coaapany  a  through  route 
via  Louisville  to  Memphis.- V.  02,  p.  591. 

Scraatoa  A:  Pittston  Tr*etlon.—£<imtn{/«.— Below  are  the 
eamiuga  for  July  aod  August.     In  our  August  Stkekt  K^iC/- 
WAY  .St'PPUtMENT  the  net  for  July  wsh,  through  inadvertence, 
reported  at  $1,482.     It  will    be  observed   that  the  amount# 
should  nave  been  $3,817. 

1896.  Ofou.  Xn.         liUeretl.  Bal.,tur. 

July 86.780        $3,317        »1.48a        81.885 

Au«uat 6,5C4  3,308  1.483  1,736 


616 


THE    CHRONICLE. 


[Vo-..  LXIII. 


Seaboard  ft    Roanoke   RB.-SoatherB    |y-^«'«*   ^ 
War  "d  -Following  the  example  of  the  other  Southern  road 

thr^ab^rd  AirVine  yesierd^y  ^}^^,  l''*^  %lZ'^^o 
Commerce  Commission  a  notice  as  foll.wi       .^y jjrder  o 

IjS^ed  8:ate«  Di8.rict  Judge  Spser,  tarififs  '^''1  ^« ''"  e  ,.^68 
at  18M  o'clock  A.  M.  Monday,  S.pt.  3H.  next,  whea  t_he  rates 
in  force  prior  to  Sept.  5  will  be  re8iored."-V.  03.  p.  439. 

8tlll water  Street  By.  (Stillwater,  ««»,''.)-f^,'r/2*";:| 
5ate.-Thi9  property  U  advertised  to  be  soli  la  foreclosure 
OoL  26  at  Stillwater. 

Sunbpry  &  LewUtown  RR.-PennsylTanla  »B--^««' 
Stick  etc  -A  special  meeting  of  the  stockholderj  of  the  Sua- 
bmy  &  Lewiatown  RR.  has  been  called  for  Tuesday  next  'o 
»dopt  the  merger  of  their  road  with  the  Mifflin  &  Center 
Sty  RR.  The  plan  is  to  cancel  the  present  capital  stock  of 
*heSunbury  &  L-wistown  RR.,  which  amounts  to  f600,00J 
;rd  toS|T,2JO,000  of  new  capital  stock  $800,000  of  wh.ch 
is  to  be  given  pro  rata  to  the  present  stockholders  of  he  ha  i- 
bury  &  Lewisiown  RR.  Co.  and  the  remaining  $4on,0.)0  is  to 
)w  Mid  to  the  Pennsylvania  RK  in  exchange  for  ine  total 
bonS  ($200,000)  and  the  total  stock  ($300,000)  of  the  M.fflin  & 
Center  County  RR.  Co.  The  Pennsylvania  RR.  will  thus  acquire 
one-third  of  the  capital  stock  of  the  Sunbury  &  L^wislown 
road,  a  fact  which  should  bear  strongly  on  the  future  of  th« 
8  &  L.  RR.  The  Mifflin  &  Center  County  road,  it  is  said, 
earns  6  per  cent  on  its  stock  and  bonds  and  gives  the  bun- 
bury  &  Lewistown  good  terminals,  of  which  it  it  much  m 
need.-V.  62,  p.  llTii ;  V.  63,  p.  153, 

Terre  Hante  &  Peoria  RR.— Bondholders'  Uommittee.— 
Deposits  Called  f or.— la  view  ot  the  default  annouQced  last 
week,  a  committee,  consisting  of  Mirk  T.  Cox  Chairtnin,  of 
Robert  Winthrop  &  Co.;  James  A.  Blair,  of  BUir  &  Co.,  ana 
James  W.  Paul.  Jr.,  of  Drexel  &  Co.,  Philadelphia,  requests 
the  bondholders  to  depjsit  their  bonis  with  the  New  York 
Security*  Trust  Company,  No.  41  Wall  Street.  Ne*  York 
City,  or  with  Messrs.  Drexel  &  Co.,  Drexel  Building,  Fnila- 
delphia.    See  notice  in  another  column.— V.  63,  p.  407. 

Uaion  Paclttc  RR.-Coupon  Payments.— Tae  receivers  are 
expecting  to  disburse  about  $l,80U,O0l)  oa  account  of  coupons 
within  the  next  thirtv  days.  The  intere:*t  due  Fab.  1,  1896. 
on  Oregon  SAorf  iin*  "6s.  calling  for  $447,930,  is  already  ad- 
yertised  for  payment,  as  stated  above,  uad»r  the  title  Oregoa 
Short  Line  &  Utah  Northern.  ^.-n  nnn  t 

The  receivers  have  also  been  authorized  to  pay  $3oO,OUO  tor 
interest  due  Nov.  1,  1895,  and  May  1.  1896.  oa  $5,000,000  of 
Union  Pacific  Coal  Company  Ist  mortgage  5  per  cent  bonds. 
These  bonds,  "with  the  exception  of  about  $5J.000,  are  held  as 
part  security  for  the  collateral  trust  gold  note  6s  of  1891. 
Cons  equentiv  $247,500  of  this  $ioO,000  will  go  to  the  trustees 
of  the  gold  note  68  and  by  them  be  applied  on  acountof  these 
securities  for  interest  or  other  necessary  payments. 

The  interest  due  Jan.  1,  1896,  on  the  Union  Paeiflc  Kail 
road  first  mortgage  6s,  it  is  expected,  will  be  authorized 
within  two  or  three  weeks,  enabling  the  disbursement  of 
$816,740.  The  delay  in  the  payment  has  been  due  partly  to 
the  expenditure,  pursuant  to  the  orders  of  the  court,  of  about 
4250,000  for  new  steel  rails  laid  oa  the  Union  division  during 
the  summer. 

Orders  are  also  expected  shortly  for  the  payment  of  $330,550 
for  July  interest  on  Utah  Narthern  firsts  and  consoW. 

Seport  of  Oovernment  Directors.— Reorganization. — The 
Goyernment  directors  in  their  annual  report  say  in  part: 

"The  physical  coDdltion  of  the  property  is  excellent  In  Bvery  respect. 
JudloiouB  and  liberal  expenditures  on  tbe  roadbed  fur  bailastiuK.  lies 
and  Dew  raila  bave  been  and  are  belu^  made,  and  llie  rolling  stock  ap- 
pertalolDM  to  tbe  properly  h;)s  been  kept  in  excellent  condition.  *  * 
'  In  general  terms  we  desire  to  repeat  tbe  sugK  sUo"S  oont<iued  In 
our  laot  report,  with  the  additional  sugges'ion  til  it,  it  It  be  foaiiil  im- 
praetleable  to  c"ml)ine  the  loieclosures  of  the  Uaiun  and  Tenlral  Pf 
dr  c,  ill  contemporaucous  prooeediuea,  which  would  rmder  possible 
their  jiurtbase  ly  a  single  inter.'St.  the  separate  Ilea  of  lh<  United 
States  upon  the  Union  Pacitlo  Railway  propertv  should  he  foreclosed 
»»d  that  property  sold.  In  lelatlon  to  this  su  .Jeot,  the  large  iuterests 
iFhIch  are  repr'senicd  in  ths  oommltiees  charged  wiih  ihereorganizv 
tlou  of  the  property  may.  somewhat  later  In  the  year,  dellae  mo  e 
clearly  the  part  which  they  may  be  wlllins;  to  take  i  i  reHohlus  a  sat- 
tsfactnry  adju>*tmenl  of  the  Government  claim,  ft  may.  iu  that  eve  it 
be  necessary  tor  the  protection  of  the  Ooverument  that  prompt  action 
be  taken.  In  which  case  we  shall  file  a  supplemeDtary  report  with 
our  reiommeodatioDs." 

According  to  a  Washington  presi  dispatch  the  Grivernmsnt 
directors  have  under  consideration  a  proposition,  said  to  have 
been  made  by  a  syndicate,  to  purchas  ■  the  road  at  foreclosure 
sale  and  to  dit'Charge  the  Government's  claim  of  $67,000,000, 
paying  therefore  an  amount  said  to  be  about  $30,000,000  in 
cash.  The  consent  of  Congres*  must,  of  course,  ba  first  ot- 
taJntd.-V.  68.  p.  407. 

Union  Tracilon  (New  3er»ej).—Coastru.etion  in  Prog- 
ress.— No  /<ec«?ii'crs/(ijj.— Regarding  the  statement  that  this 
company,  which  is  building  a  trolley  line  fro.n  Newark  to 
Hackensack,  was  placed  in  receiver's  hands  in  Dcemier, 
1893,  we  have  received  the  following:  "  Th  ■  statemei;  is  ab- 
solutely UTtru?.  An  application  for  a  receiver  was  made  and 
allowed  by  oversight  of  counsel,  uooi  a  claim,  not  against 
the  company,  but  against  one  of  its  contractors.  This  mat- 
ter was  adjusted,  ths  application  dismissed,  aid  the  road  is 
now  under  construction.  Mr.  H.C.  Adams  115  B-oadway. 
New  York,  i»  now  president  of  the  company.  -V.  59,  p.  1059. 

West  Roibnry  &  Rosellndale  Street  Ry.—Neio  Mort- 
gage —This  Massachusetts  company  has  made  a  morjgage  to 
the  International  Trust  Co.,  as  trustee,  for  $150,000. 


COMMERCIAL     EPITOME. 

FBIDAT  NiOHT,  Sept.  18, 1893. 

The  general  business  situation  has  continued  to  stealily  im- 
prove. While  a  victory  for  the  sound  money  cause  was  antic- 
ipated in  ths  Maine  State  eleccion  the  rejulc  was  bjyjnd  the 
anticipations  of  the  most  sanguine  and  it  naturally  has  had  a 
favorable  influence  in  business  circles.  There  have  been  fur- 
ther engagements  of  gold  in  Europe  for  expjrt  to  New  York, 
and  this,  together  with  the  face  that  the  Bank  of  Eagland 
did  not  further  advance  its  minimum  rate  of  discount  as  had 
been  expected,  has  affecte  i  financial  circles  favorably.  S  jme 
apprehension  has  been  expressed  over  the  outcjme  of  the 
situation  in  Turkey.  Th -re  have  been  large  purchases  of 
wheat  for  export,  and  some  revival  of  speculative  activity  in 
contracts  has  remlted,  pricas  tending  upsvard. 

Only  a  very  limited  amount  of  business  has  been  transacted 
in  the  mirket  for  lard  on  the  spot,  but  pricas  have  advanced 
in  sympathy  with  an  improvement  in  futures.  Tae  doss 
was  steady  at  3-67>^(a3  70o.  for  prime  Western.  3-45@3  500. 
for  prime  City  and  4-iOc.  for  refined  for  the  Continent.  There 
has  been  no  trading  in  the  local  market  for  lard  futures,  but 
at  Ihe  West  on  manipulation  by  the  principal  operators  prices 
have  adyanced  and  the  clo-e  was  steady. 

OAILT  OUJSIRO  PSIOBg  Of  LABO  FUTUBBS. 

aat.        Won.      Tuet        Wed.     lliur.      Fn. 

September o.    3-55       360       3-65       3-65       3  70       8-75 

A  limited  amount  of  business  has  been  traasicted  in  the 
market  for  mrS  and  pricas  hava  been  uicha.igaJ  ail  s.eaiy, 
closing  at  $7  5)^8  35  for  mass,  $t@lO  5)  f.>r  fanilf  an  i  $7  53 
@8  50  for  sh^rc  clear.     Only  a  jjibiu?  tjusiaess  has   baeo 
transacted  in  cat  meats,  bu',  pricas  hava  held  steady,  closing 
at  5@6c.  for  pioklei  billies  12@l0   lis.  avera?a.  i^fg' 8tj.  for 
pickled  shoulders  and  9M(§^%c  for  pickled  ham*.     Baaf  has 
baen  quiet  but  stealy.  clo-itig  at  $5  5)iaj  f.)rex;ra  m'SJ,  |9g7 
for  pacset,  $7@3  for  family  and  $9 §10  for  extra  I  idia    mass. 
Beef  hams  hive   Dean  qiiet  and   uoonangad  at  $15  50@16. 
Tall  )w  has  been  ia  moierately  active  damand   and   prices 
have  advanced  slightly,  oloiing  steady  at  33^3.    Olaj  stearins 
has  been   in   increased  d^mtad  and  fi:mar,  cl  )sia<  at4i^c. 
Lard  stearine  has  baen  quiet  and  UQctiangad  at  4§t}^ ;.     Cot- 
ton saed  oil  has  been  fairly  active,  but  tha  clisa  was  quiet,  a 
shippars  w^re  unable  to  obtain  freignt  rom.     Prima  crude 
was  at  2li^^@23c.  and  prime  yellow  at  241.     Batter  tias  been 
quiet  and  the  close   was   lojver  at  ll^l.'ij^:.  for  creamery. 
Cfieese  has  been  in  fair  demand  anl  higher,  closiig  steady  at 
7@95..^c.  for  State  factory  full  cream.     Fresh  egi<s   tiave  been 
in  fair  demand  and  steady  at  15>^@16c.  for  choice  Western. 

The  demand  for  the  Brazil  growths  of  coffae  has  been  more 
active,  and  as  advices  from  primal  points  have  been  steadier, 
prices  have  advanced  slightly,  closing  at  lOJ^o.  for  Rio  No.  7. 
The  supply  of  the  desirable  grades  of  mill  coffae  has  been 
limited,  and  as  demand  has  been  fair,  prices  have  advanced, 
closing  at  ISJ^c.  for  good  Cucuta  and  23c.  for  standard  Java. 
There  has  been  little  activity  to  the  speculative  dealings  in 
the  market  for  contracts,  but  early  in  the  waek  there  was  an 
advance  on  soma  buying  by  '-shjrts"  to  c  iver  contracts, 
stimulated  bv  reports  of  crop  damage.  Subs  quaatly,  how- 
ever, part  of  tha  improvement  was  lost.  The  clisa  was  quiet 
but  steady.    The  following  were  final  asking  prices. 

Sept 9  450.  I  Deo ..  8-70J.  |  March 8-70o. 

Oct 9  100.    Jan 8-^00.    April 870o. 

Nov 8-SOo.  iFeb 8-70u.  I  May 8-70o. 

Raw  sugars  havd  continued  to  meat  with  a  8lo.v  trade  and 
prices  have  declined,  but  tha  cliS-- was  steady  at  333  1  16e. 
for  can'rifu^als  96-deg.  test  and  7i%c  for  muscovado  83  deg. 
teat.  R:'fltied  sugars  have  had  a  limited  cill  at  stealy  prices  ; 
.ranulated  quoted  at  ^%<i.  Teas  and  other  staple  groceries 
have  co3tiaued  in  mod^srate  req  lest  and  ste  idy. 

Kantucky  tobacco  has  been  in  incraas-d  export  damand 
and  firm.  Sales 275  hhds.  Saad  loif  tobicco  has  sold  slowly, 
but  pricas  have  been  unchanged  aii  st-ady.  .Silas  for  the 
week  were  1,000  cases,  as  follows:  451  cisis  H35  crop.  New 
England  Havana,  6a22o.;  300  oa^es  18iJ5  crop,  State  Havana, 
10@l4o.;  100  cases  1893  crop,  Pennsylvanii  sead  leaf,  10@ 
Ifli^c;  100  cases  1393  crop,  Wisconsin  Hivioi,  lO^llc,  and 
150  cases  sundries,  5@163.;  also  4  W  bales  Hivana,  8Jj.(8H  10, 
and  125  bales  Sumatra,  6Jc.@$3,  in  bond. 

Tnere  has  been  a  limited  amount  of  business  traisacted  in 
Straits  tin,  but  at  lowar  prices.  The  close  was  seidy  at  I3c.@ 
13- 10c.  Ingit  copoerhas  neeo in  increased  export  demand  and 
firmer,  closing  steady  at  lO-75c.@Uo.  for  Lak".  Laid  has  been 
in  demand,  but  at  tha  cl  )se  was  less  activ  ■  and  easy  at  2  75c. 
@2  80c.  for  domestic.  Spelter  has  had  only  a  limited  call,  but 
prices  have  been  uichanged  and  steady,  closing  at  3-5D@3-60o. 
for  domfstic.  Pig  iron  has  been  quiat  but  steady,  closing  at 
$10  35  («$12  50  for  domestic. 

Refined  petroleu  n  has  b>en  uichanged,  clwinj;  at  0  85j.  in 
bbls.,  4'35o.  in  bulk  and  7-75o.  in  cases;  crude  in  bbls.  has  been 
nominal;  naphtha  dull  at  1}4'i.  Crude  cerCifloates  have  been 
neglected,  and  no  important  change  has  baea  mida  ia  nomi- 
nal quotations,  closing  at  $1  1%%  bid.  Spirit  turpentine  has 
advanced,  owing  to  scarcity,  closing  firm  at  3  )@35i^o.  Rosins 
have  been  firmer,  closing  at  $1  65.  Woil  has  baen  in  limited 
demand  and  steady.    Hops  have  been  dull  but  steady. 


Sspiiciui^  ,»,  i-»»6. 
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COTTON. 

Friday  Nioht,  September  18,  1896. 
tHB  *tL>VK«SHT  OP  TBB  Cbop,  ai  iniliaate<l  br  our  telei^ratn  ■ 
from  th«  S  >iith  lo-ai<hC.  U  ifiren  below.  For  the  week  enliQ  g 
•  •Ua  e^nini;  the  total  reoeipto  have  reached  2tA,lS.i  bales, 
«<»iiut  n4.78)  bale*  U<  week  and  116,8*0  bales  the  previous 
<«^8ek,  mikinij  che  total  r<K>>ipta  ainoe  the  tst  of  Sept.,  1886, 
4S3.I75  bales,  against  153,431  bales  fnr  the  same  period  of 
IdMS,  showinK  ao  loortase  stnoa Sept.  1,  IXM.  of  309.7  VI  bales. 


UalTSstan 

Tex.  citr.  Ae. 
>awOrl«an»... 

Mobile 

notlda 

•aTaaaah 

Brmasw'k.Aa. 
CharlMtoo 

Pt.  ROJBl.  Ac. 


WsMPolDt.. 

Vport  >.,*«. 
htm  Tork 


kton.*«. 


lorUthU  WMk  8U.«»I  aa.lTBi  4^.813:34.7681  3a.6^«  4»,0OO  a*S.183 


TIm  foil  ••rinic  -thows  Mm  week  *  tol4l  reueipl«.  th-«  tocal  Hinre 
'4pt.  1.  I  ■•<»•».  an  t  th<i«took  to  nieh»-.  -vi-nn-i'^l  wftM    .«t  t»«'. 


IHIMI. 


rM« 


oalTaMon.. 

Tax.O..*a. 
New  urteaoa 

MobOs 

Ptoitda 

••■Tannab  ... 

BfwIek.Ae 
CharlMtoB 

P.aeral,*e 
Wtbohifiott 

Waab'n,Ae. 
ITorfoU   .., 
•TaM  PotBt 

MVtir..*B 
New  Tort 


1.1IM. 


I  HIM 


Wmk.  I  1.  I8»<V.  I 


ima.    I   1895. 


TO.VW 

117.M8 

e.m 

T.Tl.'V 

SV.S14 

100,  IM 

9,101 

is.on 

3<.139 

80.S88 

3.IM 

4.270 

31,2»4 

47,8*« 

20 

SO 

I1,«0S 

t9,M2 

» 

ts 

si.ia8 

w,ei« 

•••••« 

aM 

747 

sss 

tt» 

1,O0U 

S,OM 

41 

M 

478 

044 

34ft.lSS 

402.17& 

33.130,       »7,7T7 


43« 


7151 


t»,O80       S8.003: 
S.4eH  5^11 


Iav.sv^  80.100 

M9i:     

m,8ie  77,200 

14.I00  8,747 


35.415;       41.M0 

070 
14  060 

no 

5,15 
38 

3.761 
411 
338 


S27: 

9,371 

4,423 
13 

>J87 
8«t 
1«3J 

isj 

1831 
1,118) 


401 

318 
8,557 


62,477; 

3,380' 

48.07A| 

31.808 

19,121 ' 

S«i 

....  ' 

73,35«' 

S.OOiii 

2,403 

5.4781 


88,439 
6B4 

36,983 

4.331 
•iBtl 


162.o:o 

2  700 
4.027 
<314 


152,4211    4S7.«03l    3ai,3'm 


la  onter  that  oomparlKia  may  be  oiada  with  other  yean,  »  c 
g  TS  bolow  the  totals  at  laadin<  port<  for  six  sea'«on8. 


a-ltpU  mt-\    1800. 


1805 


1804. 


1803. 


1803. 


1891. 


XK,1Mswk. 


78.8  r7 
59,814 

9,101 
38,1*9 
9J,314 
ll,a9« 
31.138 
841 

C990 


345,183 


31,586       36.733; 


10,080 
S,4M 

9,371 


34.977; 


8,187| 

5«f 

3,044! 


3S,M« 

»ft.45e 

9,138 

8.373 

1,sm! 

3.30j: 


3X.502; 

10.758i 

7,17T 

38.733 

•.1831 
4,"4( 
4.O40 
516 
1.912; 


43,3.»| 
10.094' 
5.438 
32,307, 
9,757 
4,990 
4,918 
8419 
3,303 


91,080    148,.>4r       05.8401    130,334 


51.911 

59,431 

11,6112 

50,580 

19>*l 

0,363 

•.lOo 

4,538 

4.1.'>2 


318,38 1> 


46i.t7^     I.>2.4il     27.^.••27     180,7iO    264.362    306,622 


rii9«spoctB  for  the  weot  ending  this  STening  re«ch  a  uxh  I 
of  ST.an  bate,  of  which  91,011  ware  to  Oraat  Briuln.  .MU 
to  Innaa  and  89,81 1  to  tha  rest  of  the  Oootinent.  B.>lo w  ar^ 
th9«xport8  for  tho  waak  and  oinoe  September  I,  ISM, 


OSlTI 

Ta.CMr,*«. 
■••Ortasaa. 
MawieAPsa. 


MgLUM. 


rtwm  ami  u  vm»,  t»  Btpc  is,  taB> 


»«■«. 


10 1 

4.IS0 


%IJU> 


.1  i;»i 
Part  Jnj»3r 


•01 


1.7» 

Ml 
•.IM 

rjiii 

•M7 


m  ttunii  •7,sM 


IMh 


M,l»il 
MS 

VjBS 


9Mt 


IIMT 


S.MII     »l  <W 


4t.Ta- 


it.i 


lll.t«« 


•k7» 


744 


IM,S9<    lt,7»«       <;,f<ll 


W7 


OmIU 


I,'' » 
U.TM 


»,TM 


t.: 
tat 


a^H 


rtat 
si.  IIS 
M,I<V 
ll.TtS 

s,s5; 


ta,ft4 

lt,IM1 

t « 


In  alJition  t'j  above  exports,  our  talegraius  to-night  also 
give  us  tha  following  amounts  of  cotton  on  sliipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  spscial  use  by  Messrs. 
Lambert  &  Barrowj,  Produce  Exchange  Building. 


StpL  18  < 


on  SHiPBO^ao,  nor  olsabbd  roa— 


ereat      __        i    OOUr  \  Ootut- 
Britain.   '"•*<«•  Foreign     wife. 


Mew  Orleans...  I 

OaiTeatoiL I 

8«nuioah j 

Lniarleuton  . . . . ' 

Mohllr ! 

Norfolk   t 

New  York 1 

Otber  i>orta....' 

Total  1806. 


8,303 
83.587 
Nona. 
None. 
8.000 
8.000 
3,550 
9,000 


56,440 


Total  ISftS... 

T^l>lallS94...' 


11,809 
7.H89 
None. 
None. 
None. 
None. 
None. 
Nona. 


10.088 


14,836      2.335       7,410, 
36,332    16,774    48.4061 


4,981  I 
12,242  I 
10,000  1 
8,900  ' 
None. 
2,000 
3,.SU0 
6.000 


2,617 
».190 
Nona. 
1.500 
Noni>. 
4.500 
None. 
None. 


I^lal. 


27,000 
46,018 
10,000 
10,400 

8,000 
12,500 

6,050 
15,000 


Ltatitig 


83,860 
74.537 
58,477 
36,57S 
8,10O 
6,631 
66,200 
33,059 


47,633  11  807  I  133,977 


351,430 


8,283      32,766 
6,635  I    08,137 


329,620 
318,752 


Speculation  in  ootton  for  future  delivery  has  been  only 
fairljr  active,  and  as  there  has  been  considerable  selling  to 
realize  pro&te,  prices  have  weakened  slightly.  Tuesday,  bow- 
ever,  there  was  a  fairly  sharp  advance  of  from  IS  to  30  points, 
principally  on  a  demand  from  "  shorts  "  to  cover  contracts, 
gtimnlated  by  the  unfavorable  weekly  report  of  the  Ooy- 
ert:  'Veath-r  Bureau.     Wednesday,   however,   nearly 

all  aproveinent  was  lost,  as  prices  declined  13  to  IS- 

l>i)irits  iiiiirr  general  selling,  prompted  by  the  free  move- 
ment of  the  crop  and  weaker  foreign  markets,  due  in  part 
to  an  increase<l  crop  estimate.  Thursday  there  was  a 
stronger  market  during  early  'Change,  in  response  to 
foreign  advices.  Subsequently,  however,  there  were  fairly 
free  offerings,  prompte<l  by  the  heavy  crop  movement 
and  prioe<  weakened,  closing  at  a  net  decline  for  the 
day.  of  4  to  H  points.  To-day  the  market  opened 
at  a  deoline  of  8  to  10  points  and  then  further  weak- 
ened 4  to  T  points  in  response  to  weaker  foreign  advices, 
and  a  report  via  New  Orleans  that  Manchester  spinners  an- 
licjpateu  working  on  short  time.  Sub!ie<|uently.  however, 
this  report  was  denied  positively  and  the  msurket  rallied, 
nearlr  all  of  the  loss  being  recovered.  The  clos-  was  steady 
at  a  decline  of  l  to  8  points  for  Uie  day.  Cotton  on  the  spot 
has  been  'luiet  and  Saturday  prioes  declined  >c0:  Tuesday 
they  advanced  i^c.  but  Thursday  again  wp^ened  ^ic.  To- 
•lay  the  market  was  quiet  and  }(0.  lower;  middling  uplands 
claa<^l  at  H >.'('. 

T  -   for  forward   delivery   for  the  week  are 

I,"  For  immediate  delivery  the  total  sales  foot 

up  ^    a.y2i  bales,  inelu ling 'J,i)7tf  for  export,  1,345 

for  .lion.  for  sp3Culatioa  and  300  on  contract. 

rill- i.^ii  >AMi  M  Hfial  quotations  for  each  day  of  tho 

past  week— ■-  12  to  .St'(it"ml)<r  18. 

l^Us  oa  •%..  i  .>.:  .ai'Idhng,  as  osciolished  Nov,  83,  18M, 
4nd  r>>riae  I  Dec.  II.  liU.5.  ny  th^  K-ivision  Com>nitteeat  whioh 
fr«l>«  olhnr  than  middling  mty  be  delivered  on  contract: 


o-l-a 

aa 

..    '• 

OS 

••   > 

on 

~   *ia 

01 

tiood  Ordinary 

Good  MiddllDC  Tincad 
8r.riet  Middlinii  SMinad. 

Wlddllnc  Stalnad 

Striet  Low  Mid.  Slaiijni 
Low  Mlddlloc  SUlned. . 


o.  1 


0C> 
Kven. 


i^*ir  ...M  ...   .—M  ... 

4id<1llti<  /«ir.     ..  ... 

4(not'li>l  4>  lliio*. 
Jood  «tlllliii^-       ..  ..,_ 

luietl.iw  4lililUa(  .....    *,(  nS. 

Low  If  I'l  lila< H     OS 

Striet  (iood  irlloarr    ...    iIkoO 

On  rhi<  b.t«i«  tlie  prioes  for  a  fo<r  of  Ih'*  grti'lns  would  be  ao 
folio  rr». 


If,  oa- 
*Ssoa! 


UPI.AMIW. 


nary. 


Ml". 


■■I.    «»■•  ritaa  Wad   -rii.    rrl. 


7^ 
j  §''l« 


7H 
8>4 
8*11 
8'»l« 


VliMiiiw  Knir ^^^^^ I  0>a     I  OH 


7\ 
9H 
8% 

O'tt 
OS 


7\    !    7S 
B«t    I   8>4 

t,i.* '  2i'« 

OS       OS 


7S 

12- 


OULT. 


■•I.    Moa,  raaai  Vre4l,  Th. 


OoodOrdlaarv i  7''*  ,  7'« 

LowMlldUnc '  hi,  '  8S 

MMdllnt  I  •'#  i  »S 

i»aad  MiddllDS. 9<«  9S 

MIdillliu  Fair 10%  I  M« 


8 
8S 

•    ' 

9'« 


8  T't 

8S  ""S 

•  S^s 

9S  OS 

9S  I   9% 


7% 

8S 

8% 

W 

9S 


BTiUlfKD. 


iHoa'Tam  Wed   Th 


LowMlddUnc 7S    '  7S 

.HLMllnic  I  8'«    ,  8'» 

milrt  MMdIlnr '  8>  *.  9'»ii 

ito.t'mUJIlHS  nn<e.l I  MS    ,  as 


7S 

0 

8S 


7S 
0 

8IT. 
8* 


7S 


7S 
8S 
8*ss 
8>» 


MABKBT  AMU  HAUtb, 

Th"  t/>tai  4al<>«  of  ooiton  on  I'l.-  tp-it  >tn'l  for  future  delivery 
each  diy  liinng  th^  week  are  in  tic4ted  in  the  following 
■tateinxnt.  Fi>r  the  oonveni'tne..*  of  the  readier  we  also  add 
a  o-ilumo  which  show*  at  a  glan  «  how  the  market  closed  on 
days. 


SPOT  HAKKKT 
C1«SSD. 

BALM  UP  SPOT  A*0  COITTBACT. 

SaXetof 
rutwu. 

•iiM|/   lU'l'n 

Von- 
Irael. 

Total. 

««■                     alSdae.. 

M..                      >    

Tm,    ...  -....tatSadv.. 

WriV.Us  Uulot    

TnM*jr..  QnlatatSdro.. 
FriOa)  . .  (lalal  at  S  dao . . 

3,07ft 

•  ••• 

44« 
154 
111 
454 

180 

'.'.'.'. 

'4ii6 
100 

440 

3,633 

1 1 1 

354 

180 

163,900 
187,S00 
213,200 
107,900 
142,500 
180,300 

Total 

3,079l    1,345 

500 

3,034 

1,046.000 

518 
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LVoL.  LXIll. 


1896.         1895. 
423,000  1,091,000 
3.000  6,000 


1894.         1893. 
SSX.OOO  1,034,000 
10,000  9.000 


426,000  1,100,000 
312,000        31,000 


86«.000  1,043,000 


71,000 

5,000 

200 

13,000 

119,000 

5,000 

61,000 

16,000 

33.000 


160,000 

13,000 

200 

13,000 

316,000 

4,000 

56,000 

27,000 

30.000 


29,000 
81,000 

9,000 

100 

10.000 

299,000 

5,000 
52,000 

8,000 
33.000 


8,000 

77,000 

14,000 

200 

9,000 
322,000 

6,000 
86,000 
16,000 
26,000 


Stock  at  Llyerpool bales . 

Btook  at  London 

Total  Great  Britain  stock." 

Stock  at  Hamburg 

Htook  at  Bremen 

8t«uk  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 

Total  Oontlnental  stocks..  ~ 

Total  European  stocks. . . ." 
India  cotton  afloat  for  Kurope 
Aiuer.eottonafloat  for  Europe 
Ei?yT)t,BrazU.&c.,a(lt.forE'pe 
StocK  in  United  States  ports  . 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to  day. 

Tot.ll  visible  Buoply 1,6987714  2,276,895  1.911.331  2,152,109 

OI  tbe  above,  totals  of  American  and  other  descriptions  are  as  follows : 
Ainerican— 

Liverpool  stock bales.     303,000 

Coutluental  stocks 215,000 

American  afloat  for  Europe..     152,000 

United  States  stock 487,303 

United  States  interior  stocks.     223,091 
United  States  exports  to-day.       12.120 


355,200  650.200  526,100  564,200 
781,200  1,750.200  1,392,100  1,607,200 
37,000       36,000        28,000       35,000 


153,000 

6.000 

487,303 

223,091 

12.120 


41,000 

15,000 

362,386 

06,739 

2.570 


70,000 

17,000 

316,839 

84,519 

2,873 


60,000 

16,000 

331,230 

96,756 

5.923 


976,000 
562,000 

44,000 
302,386 

66,739 
2.570 


710,000 

364,000 

70,000 

316,889 

84,519 

2,873 


784,000 
445.000 

60,000 
331,230 

96,756 
5,923 


.  Total  American 1,422,514  2,013.695  1,548,281  1,722,909 

JEagt  Indian,  Brazil,  do. — 

Uvei-pool  stock 120,000     118,000     146,000     250,000 

London  stock 3,000  6,000        10,000  9,000 

Oontlnental  stocks 110.200       88.200     162,100     119,200 

India  afloat  for  Europe 37,000       36,000       28,000       35,000 

Egypt,  Brazil,  &e.,  afloat 6.000       15,000        17,000        16,000 

Total  East  India,  &0 273,200     263,200     363.100     429,200 

Total  American 1,422,514  2,013.695  1,518,281  1,722,909 

Total  visible  supply 1,698,714  2,276,895  1,911,381  2,152,109 


Hlddlln^  Upland,  Liverpool.. 
Mlddlias  Unlaart,  New  York. 
Egypt  Good  Brown,  Liverpool 
Peruv.Kough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Ttnnevelly  Good,  Liverpool.. 


42i,2d. 

8iflC. 

63.«d. 

eigd. 

46,6d. 

4a8d. 


4%d. 
8140. 
613d. 
5iSied. 
43)  „d. 
4W. 


33!<32d. 
6U   gO. 

4l6i8d. 
Silisd- 
313] gd. 


4ii,jd. 

8380. 

538d. 

6d. 

458d. 

4Jsd. 


The  imports  into  Continental  ports  the  past  week  have 
been  13,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  573,181  bales  as  compared  with  the  same  date 
of  1895,  a  falling  ofif  of  312,667  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  453,395  bales  from  1893. 

At  THE  Interior  Towns  the  movement — that  is  the  receipt  a 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895 — is  set  out  in  detail  below. 


e^t 


p.  ■  ■* 


=  «  a 
I-' 
I 


V  CO  00       QD  O»*to't0  CD  X>  CO  O  O'c^  OOMM       QD  wlo^  Ol'tOM  rfi.  QO  tclo 'tU 

0)<fkto<^aoot<t»v<o:M:oooco'£QDOt-'t2«c^toco<-'MCoc;tCPQOi^Oi^GO 

03 13  0:  !-•  M  C0C3  CO  GO  to  ^  ^  O  O  !-•  CCOQDOB  CC  M  M  ;0  M  M  tOi^MO  If^  l(^ 


The  following  exchanges  have  been  made  during  the  week- 

•ISpd.  to  eioh.  2.200  Oct  for  Jan,     ■"--'-  ■     --_'t»  ""'' w"""-- 

•00  pd.  to  exoh.  200  Sept.  for  Dec. 
15  pd.  to  exoh.  200  Jan.  for  May. 


•07  pd.  to  exoh.  300  Deo.  for  Jan 
•20  pa.  to  exoh.  500  Got.  for  Jan. 
•19  pd.  to  exoh.  300  Oct.  for  Jan 
•OS  pd.  to  exoh.  300  Jan.  for  Mob. 
•08  pd.  to  exch.  700  Deo.  for  Jan. 
•09  pd.  to  exoh.l  1 ,900  Jan. for  Mch. 
■'6  pd-  to  exoh.  200  Jan.  for  May. 
•09  pd.  to  exoh.  200  Deo.  for  Jan 
•20  nd.  to  exob.  200  Nov.  for  Jan 
"OS  pd.  to  exoh.  100  Jan.  for  Feb. 

»  o„^f"i  '*'"'f'?"^^/'T.^^  ^^SJ*'"  to-niKht.a-s  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
thoae  for  Great  Britain  and  the  afloat  are  this  weeks  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.    But  to  make  the  totals  the  complete 

^^II^'aV?^^^^^^:^^^'  ^^■''^^  '•»«  item  of  exportTfrom 
the  United  States,  including  in  it  the  exports  of  Pnday  only: 


•IN  pil.  <a  exoh.  500  Oct.  for  Fob. 
•07  pd.  io  etob.  100  Jan.  for  MoU. 
■16  pd.  to  exoh.  200  Got.  for  Jan. 
■17  pd.  to  exob.  300  Oct.  for  Jan. 
•09  pd.  to  exoh.  .500  Nov.  for  Deo. 
•19  pd.  to  exoh.  600  Oct.  for  Jan. 
•11  pd.  to  exoh.  900  Oct.  for  Dec. 


M   if-«W   0&  *-•  to  Ife.  *..  HJ  o  to  CP  Cl  tOM  to  QD 


M   COM  w 

W^  03  C^  p  pi  X  .^  to  0<»  CO 

MfcOOMOw^cobfCOo  CO  ip.  50  00  CD  o  03  M'co'i.  os'^^^V  00  C3  o  CO  o*:;''o 

(-'i*kCCOC0CJI^Ii«'^CCa3Ma3t0O<D®»**^«Ca3O03Ot0«0OO>-'l0 
OI0OaOC0a3CDMOC00rf^CU3OC0M(Xlf^C3WiF-C0C0M00^O<lC;* 


©    .^•'^2Jo     oiMMt-t  fco 

VwXo^'^  «c>"V*.o<i  no  CMOiVi 


M  a 

M*.MCCtOMK)CO      MCi 

CO  O^  CD-X  w'm  rfk  5:  h-"^  X 
OWCOMtOO»C;iOt-*CDCOCD 
r-if»-*kWU»Q0;OO*^yC3 


003^*00; 


CO      ;  03tO-qcnWMMp      .r'5'*i''^1^5*tOM|003tOM 

IcoD;  "^QCrffctoVjlofflot    VooV'MO'.oa)aDC;c«-oc» 

!f-e-.  ccoDa3roc;itoM<oa3ojOic3CtO(Pfcao03^MOoo 

CnO<  C3C.9i{kCOt0  03l^<1000COi^r*LOCOaotOCD03  0CO 


s? 


p    ,»^    r'               i*                            i*|*®;  w       M-Qi- 

o-'iio     co^oiwrotf^ocituieoco     i^oo     m  <i  qd"*-*  •  o»  o     M'to'J-'io 

Qoco-^iOiuajcoi— oytCDt-t-ji^ooS'-'Cooiocowos;  ^«<ios»coo 

H'ljDCOODCJ'CotnMyiMOODyifcaQoc'Cdc;!®^'^^®;  wmomcow© 
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ooaovobi^0^0c;iOf^ODGDo;3oaoco>->c;>QotO'>4'   coo2Vi-'h->'^if- 


10 

P      CO; 

03u3Cn 

ooo> 


•^06*'©ODC;i<J      lUiuos; 
feo  CO  tK  o  M  t->  en  iP*>  CD  CO  00  • 


tOtOCO;         M      ;     MCI 


M  to  MtOM'  cnco  • 
wo»*^osocii-t;  t->atio; 
o*40ococoaM-  Mtac;t< 


K-OCO 

tt'-MO 
CO  coo 


tSCOCO      OtO' 

oDc;tO<^ooo! 

OODQOMQDO 


to  QD  M  to  CO  M 


o"    :  ^» 

Moo;  C09101CDC0     lU'to         uicoWiekM^iootocKco^ 

coto.  00 *•! to cc yi 05 o OS -^ *k 00 QD -vj C3 rf». CO o ^ CO c: 00 

-,-..  -■«.►,  ^.-_-.*.-  .   .,    .    i*»OOa^Oif^;o(OX'COCO 


to 


•AG'    •^lU^C0^OCJ'rfi>*J--l- 


19 


'  This  year's  flgures  estlinateil. 

t  Last  year's  Ugures  are  for  Newberry,  B.  O. 

a  Includes  2,905  bales  burnt  Sept.  14. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  53,077  bales  and  are  now  156,33'2  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  109,734  bales  more  than  same  week  last  year  and  since 
Sept.  1  are  388,018  bales  more  than  for  same  time  in  1895.  ^^ 
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QCOTATIOXS  FOR  MiDDUSQ  COTTOS  AT  OTHXB  MaKKBTS. — 

Below  »re  oloaiiig  auotatioos  of  middliag  cotton  at  Southern 
mad  other  prinoip*r  oottoa  nuurketa  for  aooh  daf  of  the  week. 


Sept.  18.    I 


autM»a  QU  iTATiom  rua  MiDouiia  oorma  ox— 


OalTMUn 
■ew  Orl' 
MobOa 


WIlBUstM. 

VoHMf..... 


Dortftn 

BalOmor* 

PhlUdelpUa 

Anxnata..., 

MMVUe... 

it.  Loaia... 

■•■■tOD... 

Ouateaatl 
Umamwttla. 


S 
7..,, 

7>a 


8% 

ik 

» 

8 
8>« 

7^t 


7i« 

8 

7«i, 

8H 

8<* 

8'» 

7\ 

Z!^• 

7', 


Tutt, 


7»1;, 

7% 
7% 

3% 

8H 

» 
7\ 

7». 

8>8 

7-< 


Tkur*. 


m. 


7>»i. 
7'»,. 

7^ 
7% 
7% 

?!:■• 

8% 

7*»1»|, 
7'«,« 
«'• 


7"* 

7^1 
7>« 

7H 

8>4 
8% 
7n« 

7H 

r4" 

7^ 


The  doaing  qaotationa  to-day  (Frida/)  at  other  Important 
Soathem  markaU  were  aa  follows. 

AUuta 7<a|Rafaala 7^     Natohe* 7a» 

Okarlotta 7%    IJtUe  Boek....      7>*     Ral<il«k 7% 

OolomlMU.  Oa.        7^    *loal«Diii«ry. . .       7*iii    Salma. 7>t 

<WaiibM.MlM       7>4 1 2<Bal>TUle ......      T*     ahrsTaport.....        7^ 

BtMUTH  FBOX  THB  PLANT ATioxs. —Th«  following  table 
tniltf  tw  t he  aot Tia  1  moreoMnt  each  week  from  the  plantatlone. 
11m  flgvai  do  not  inolnde  overland  raoeipta  nor  SoaUMm 
ri(iimiiii|<liiii  khax  are  aimplj  a  atatament  of  the  waekW 
Bnoreniaiit  from  the  plaatatlona  of  that  part  of  the  crop  whica 
Anally  riaohaa  tha  niarkat  through  the  outporta. 


•TiMa 


M  M*  rtri*.  |«-»  at  Ittmim  ft— ,>■*■!»■  A»»  nmt'iu. 


Aaa.lt.. 


T-.  i«jr»|  mW  U.T1 . 

lU::,    '.:.'u  iMsi.  •&/•)>  auii  mjv^ 
ta,i7i    a.iiaa  ait>i;  i«.«a.  u.im  uaUai 

3MM    IfcWa  tHJ»>,  IMUj  JMMiaU* 

Ajml  «T.aMiia«.m  aMW  Wm  ilMu 
HM«Tt  w.M»»i«jaw  aijir  m.-mmun 


\<* 


1».<K7 

aa«N[  M.w»lii>iw 

,     hmti 

U4>ulm9ao 


•jm 


The  above  atatamaat  abowa:  1.— That  the  total  reoelptM 
from  the  plantaHona  ainoe  Sept.  1. 1994.  are  M4,07;.>  balea;  iu 
1895  were  IM.MO  bales;  in  I'M  were  303,01 1  balea. 

>.— That  although  the  reoeipta  at  the  outporta  the  paat  week 
ware  MS.isS  balaa,  the aocnal  moTemeni  from  piantationa  was 
Sn.aW  baloa,  the  balanoa  goUig  to  iocreaae  the  stocks  at 
ikalnlarior towns.  Laat  rear  the reoelpla from  the  plantation* 
for  the  week  were  114,^4  balas  and  for  1891  ther  were 
]M.n6  balea. 

Otsblasd  MoTKXKrr  for  thb  Wbxk  and  Sixck  Hkpt.  l.— 
We  ■i'va  below  a  atatament  ahowing  the  OTerland  moTement 
(ot  thf  weak  and  aiaoe  September  1.  Aa  the  ratoma  reach  as 
by  talegraph  lata  Friday  night  it  la  Impoarible  to  antar  ao 
largaty  Into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  mattara  of  inieraat  are  given.  Thia  weekly 
^MifaiMaMeaiBof  ooaiseaappiaaiantary  to  the  mora  aztandad 
nonthly  atatanenta.  Tharaaolta  for  the  week  ending  Sept.  IS 
and  rfooa  Sapt  1  is  the  laat  two  jaara  are  aa  foUowa. 


mrltmberXn. 


'  VUat.  Loais ...... ... 

Tla  Cairo 

Tla  Parkar  Ctty , 

rteKraDarUla 

VlaLaalaTUIc 

Via  ClBclnoaU 

Tla  other  rootaa,  ae.. 


18M. 


WMk. 


•ail 

6»T 


ii.a 
a.3o» 

S3* 

a.TW 

1,739 
1.038 


Total  anaa  ararlaail 

Orartaaaielt.  Y.,  BoaMa.  Aa. 
Balvaaa  tatavlartwaa..  ••.... 


11. 241       S0,»4» 


Total  to  ba  dadaeta4 

Laavtaa  total  aatoTariaad* 


1,80*1 

*3i\ 


l.«M 


1898. 


rwft. 


S.976 

a» 


147 

70 

507 


*p<.   L 


4.948 


1.061 

430 

1,603 


1 ! 

2.244|         6,042,      1,730, 


3.7381         8.339 
1,257  3,170 

"iiji       i'.734 


4,910 


9.0441       14,8071     1,9881         M20 


'  laatafltaa  ■avawaat  by  rail  to  Oaaada, 

Tha  fongoing  abowa  that  the  week'a  oat  ovarlaad  movamant 
this  year  haabean  9.041  balaa.  against  lj»»  balea  for  the 
week  in  1899,  and  that  for  the  aeaaoa  to  data  tha  aggreftala  net 
Qvarlaad  aadiibita  an  increaae  over  a  year  ago  of  11.378  bales. 


1890. 


189S. 


Wttk. 


SaeiilpU_at  y>rta  to  »a_yt.  18 

WMowlaaa  lo Bap4»  t8.......... 

ilo8«pt.l8 


349,183 
9,044 
18,000 


IJBMa  isto  rtaht  dartac 
Total  la  ai^  aeot.  18. 


«9<.  1. 


W-k. 


!    Aim 
I  atpt.  1. 


462.17.^    91,000     1.^2,421 
14.8071      l.asH  3,431 

55.000 


>«**^»Btaaaiitalf»toaapt.i»'  a7.9oe;     4».4«8t  17.010      83.819 
It  will  bo  aaan  l^ttM^above  that  Uiara  haa  wma  into  sight 

aight 


inring  tha  woak  »S,S(H  balaa,  againat  13«,SS3  balea  for 
aame  weak  of  IMS,  and  that  tha  tooreaaa  in  amount  in  aj 
to^ght  w  ooiBvand  with  laat  faar  ia  aM,S90  balaa. 


Weathbr  Reports  By  Telkoraph.— Our  telegraphic  re- 
ports from  the  South  this  evening;  denote  that  while  rain  has 
fallen  in  most  sections  of  Texas  during  the  week,  the  precipi- 
tation has  as  a  rule  been  light.  Elaawhere  at  the  South  dry 
weather  has  been  quite  genera).  Picking  is  making  rapid 
progress,  and  the  moTement  of  cotton  to  market  is  quite  free. 

Oalvnton,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  seven  hundredths  of  an  inch. 
Average  thermometer  Hi,  highest  88  and  lowest  TO, 

Palestine,  TVseos.— Picking  U  proKressing  rapullr.  Rain  on 
one  day  of  the  week,  the  rainfall  reaching  ten  hundredths  of 
an  inch.  The  thermometer  has  averagrd  83,  the  highest  be- 
ing 9S  and  the  lowest  68. 

HutiUviUe,  Texas. — There  has  been  rain  on  two  days  of  the 
week  to  the  extent  of  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  S3,  ranging  from  70  to  96. 

OoUos.  Texas. — There  has  been  heavy  rain  on  one  day  the 
past  week,  retarding  picking.  The  precipitation  reached  one 
inch  and  three  hundredths.  Tne  thermometer  has  ranged 
from  87  to  99,  averaging  88. 

San  Antonio.  Texas. — W«  have  had  rain  on  four  days  of  the 
week,  the  precipitation  being  one  inch  and  sixty -seven  hun- 
dredths.   Average  thermometer  b3,  highest  98,  lowest  70. 

Luling,  Texas. — Early  cotton  is  opening  fast,  and  picking  is 
making  rapid  headway.  There  has  been  rain  on  one  day  dur- 
ing tha  week,  the  rainfall  beiog  Ave  hundredths  of  an  inch. 
The  tkananmeter  haa  averaged  88,  the  highest  being  98  and 
the  loweat  ff). 

OoteaiMa,  TVteoa.— The  weather  has  been  favorable  for 
picking  and  marketing  cotton.  Rain  has  fallen  on  three  days 
of  the  week  to  the  extant  of  sixty  (Ive  hundredths  of  an  inoh. 
The  thermometer  haa  averaged  80,  ranging  from  68  to  93. 

Cutro,  Texas. — Thtre  has  been  raiu  on  tlin^  days  during 
the  weak,  the  rainfall  reaohing  thirty-nine  hundredths  of  an 
inch.  Tba  thariBOmeter  has  ranged  from  69  to  95,  averaging 
83. 

OraJtam,  Texat.—'We  have  liad  rain  on  two  days  during 
tba  week,  the  rainfall  reaching  eiahtv-five  huodredtha  of  an 
inch.    Average  thermometer  85,  highest  98  and  the  lowest  73. 

Temple,  7V»u.— Cotton  is  nearly  all  picked  and  marketed. 
There  has  been  rain  on  two  days  of  the  past  week  to  the  ex- 
tent of  twenty-three  hundredths  of  an  Inch.  The  thermo- 
'  meter  haa  averased  81,  the  highest  being  98  and  the  lowest  71. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  ranging  f  ri^u  07  to  93. 

lV'eafA«r/'ord,  Tenia. —Tbe  weather  ha.t  t>een  dry  all  the 
week.  Tha  tbermomatar  has  ranged  from  68  to  98,  averag- 
ing 88.  ^ 

New  Orieana,  LouUbma. — ^Tbara  has  been  rain  on  one  day 
during  the  week,  and  the  rainfall  raaobed  one  hundredth  of 
an  inch.    The  thermometer  has  averaged  89. 

Shreveport,  Louitiana.—Wo  have  bad  rain  on  three  days 
during  the  week,  the  rainfall  reaching  fifty  nine  huDdredths 
of  an  inoh.  The  thcrmomuier  has  averaged  84,  the  highest 
being  99  and  tha  loweat  70. 

CiilMaitnu,  Jflssiastepi.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  thircy-one  hundre<lths  of  an 
inch.  The  thermometer  has  averag^  83,  ranging  from  63  to 
101. 

Lsland.  Mississippi.— Hrj  weather  haa  prevailetl  all  the 
week.  The  thermometer  naa  ranged  from  65  to  98,  averac- 
IngSai.  ^ 

Viehturg,  Mississippi.— We  hare  had  rain  on  two  days 
daring  the  week  to  the  extent  of  eiirht  hundredths  of  an  inch. 
Average  thermometer  88,  highest  96  and  lowest  68. 

Uttis  Book,  ArhansoM.-Drj  weather  haa  prevailed  all  the 
week.  The  thermometer  has  averaged  84,  toe  highest  being. 
100  aad  ttte  lowest  69. 

ffatewa,  Arfaiaaoi. — There  has  been  no  rain  the  past  week. 
Soosa  oottoa  is  growing  nioely,  but  it  is  too  late  now  for 
moiatare  to  do  any  good.  The  thermometer  has  averaged 
78.  ranging  from  63  to  90. 

Memphis,  TVnncsase.— The  weather  has  been  dry  and  hot 
all  the  week.  Picking  and  marketing  have  made  good 
progrrsa.  The  precipitation  reached  one  hundredth  of  an 
inch.  Tha  thermometer  haa  ranged  from  70  to  96*2,  averag- 
ing 88-8. 

SashvOU,  raanesaas.— The  week'n  rainfall  haa  been  aeven- 
teen  hiudredtha  of  an  inoh.  Average  thermometer  8d,  high- 
eat  99,  lowest  66. 

MooOe,  .Alohoato. — Crop  reports  are  unchanged.  We  have 
had  rainon  tiiree  days  of  the  week,  the  rainfall  reaching  eleven 
hundredths  of  an  incli.  Otherwise  the  weather  has  been  very 
dry  and  hot.  The  thennometer  has  averaged  80,  the  highest 
being  91  and  the  iuwext  70. 

Montgomery,  Aiabama,—Xhe  weather  has  been  dry  and  hot 
all  the  week.  The  thermometer  has  averaged  84,  ranging 
from  73  to  95. 

galaia.  iUotema.— Telegram  not  received. 

MaMson,  FIorMo.— There  has  been  rain  on  one  day  of  the 
weak,  the  precipitation  being  twenty  hundredths  of  an  inch. 
Hon  rain  Is  badly  needed.  Average  thermometer  85,  highest 
93  and  loweat  77. 

Savannah,  O«orgia. — Dry  weather    has    prevailed  all  the  ( 
week.    Tba  tbarmometer  has  averaged  80,  ranging  from  Qt) 
to  97. 

.^K^usfa,  Oaorvte.— We  have  had  rain  on  one  day  during 
the  wiMk,  the  preoipitation  being  four  hundredths  of  an  inch. 
Tha  thermometer  has  ranited  from  03  to  98,  averaging  81. 

Charleston,  South  Carolina,— Dry  weather  has  prevailed  all 
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the  week.    The  thermometer  has  averaged  81,  the  highest 
beiDK  M  and  the  lowest  73.  . 

StaMntrg,  ikmth  Carolina.— There  has  been  no  ram  at  this 
point,  but  in  the  vicinity  there  have  been  light  showers  on 
two  days.  Moisture  is  greatly  needed.  The  thermometer  has 
ranged  from  71  to  94,  averaging  81-5.  .,    ,    „ 

Ortenvood,  South  Carolina.— Dry  weather  has  prevailed  all 
the  we»k.    Average  thermometer  79,  highest  91  and  lowest  67. 
Wilson,  Korth  Carolina.— Vfe  have  had  do  rain  during  the 
week.    The  thermometer  has  averaged  83,  the  highest  being 
92aDd  the  lowtst  74. 

The  following  statement  we  have  also  received  by  telegraph , 
■bowing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  September  17.  1896,  and  September  19,  1895. 


Hew  Orleans Above  zero  of  gauge. 

llMnpIila Above  zero  of  gauge. 

■aahvlUe Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Ttokaburg Above  zero  of  gauge. 


Sept.  17,  '96. 


Feet. 

40 

21 

0-9 

*31 

4'2 


Sept.  19,  '95. 


Feet. 
3-7 
29 
2-8 
0-4 
8-9 


*  Below  zero  of  gauge. 

CoNSDLAR  Certificates  fob  U.  S.  Imports.— China  Im- 
port DuTiBs. — In  our  editorial  columns  to-day  will  be  found 
an  interesting  article  under  the  above  caption  commuuicated 
by  our  gp<cial  correspondent  at  Manchester,  England. 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  oottoa  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  17. 

BOXBA^  aaOBIPTS  AND  SStPMBNTS  POR  FODR   TKtKK 


Bhipmenti  thi»  week. 

Shipmentttinee  Sept.  1. 

Keeeipts. 

IMT 

Breai 
BrUrn. 

Oonti- 
nenl. 

Total. 

great 
Britain 

Oonti- 
nent. 

Total. 

Thle 
Week. 

Since 
Sept.1. 

1896 
1895 
1894 
1893 

5,6o6 

7.000 
5,000 

i,066 

7,000 
5,000 
5.000 
4,000 

5',oo6 

1,000 

15.000 
9,000 
5,000 

16,000 

15.000 

9,000 

10,000 

16,000 

9,000 
7,000 
4,000 
5,000 

22.000 
22,000 
11,000 
14,000 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  ot 
3,000  bales  and  an  increase  in  shipments  of  2,0OL)  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  6,000  bale<. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  t  w  o 
▼ears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin.  Kurraohee  and  Coconada. 


Oalcatta— 

1896.... 

1895.... 
MadfM- 

1896.... 

1895.... 
All  others— 

1896... 

1895... 


Total  aU— 

1896 

1895 


Shipment*  for  the  vtek. 


Qreat       Oonti-      _  ,  , 
Britain,     nent.       ""<»'• 


2.000 
1,000 


2,000 


2,000 
3,000 


1,000 


3,000 


3,000 
1,000 


1,000 

2,000 
1,000 

3,000 
2,000 


5,000 
4,000 


Shiptienie  tince  Sept,  1. 


Orcat 
Britain. 


1,000 

2,000 
1,000 

1,000 
8,000 


3,000 
5,000 


Oontinent. 


1,000 
1,000 


2,000 


5,000 
3,000 


6,000 
6,000 


Total 


1,000 
2,000 

2,000 
3,000 

6,00<' 
6,000 


9,000 
11,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  sinoe  September  I,  1898,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

■XPOKT8  TO  BUBOPE  FBOH  ALL  INDIA. 


BMvOfit* 

lo  €Ul  Surope 

from— 

1896. 

1895. 

1894. 

Tktt 
week. 

Sinee 
SepUX. 

Tki, 
vieek. 

Since 
Sept.  I. 

Thii 
»eelf. 

Since 
Sept.  1. 

B»mbay 

All  other  porta 

7,000 
5.000 

15,000 
9,000 

5,000 
4,000 

9.000 
11,000 

5,000 
5,000 

10,000 
14,000 

Total 

12.000 

24,000 

9,00ol      20,000 

10,000 

24,1  00 

MANoaesTER  vIarkbt.— Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  mirsec  is  steidy  for  both 
yarns  and  shirtings.  Merchants  are  no;  willing  to  pay 
present  prices.  We  give  tae  priu^j  for  to-diy  below  aud  leave 
those  for  previous  waeKs  of  this  and  last  year  for  comparison ; 


1896. 

1895. 

32»  Oop. 
Tieist: 

8H  lb$.  Shirt- 

Ootfn 

an  lb:  Shirt- 

Ooten 

ingt,  common 

Mid. 

32»  Oop. 

ings,  common 

Mid. 

lo  finest.        Vpldt 

Itoiet. 

to  finest. 

Vplds 

d.         d. 

».   d.      8.    d. 

d. 

A.       d. 

8.    d.      3.    d. 

d. 

^«-f.f 

iJi>»*z> 

4    6    aeiOij 

413,, 

59,8  •»67,g 

4    1>«96    2 

3a9s2 

"    21 

6}»,g»7''8 

4    7    «7    0 

4a  io 

511l6«6'l6 

4    2isa6    5 

'Uie 

"  28 

63„»7'e 

4    7    »7    0 

4  V 

5''8    ®6C 

4    3    36    6 

49l" 

Hep  4 

616  g98 

4    8    ®7    1 

43*32 

6        ®6'8 

4    3>s«6    6 

4>i 

"  11 

71,.«81,6 

4    9    »7    3 

4ia„ 

6iin  im-'a 

4    3>a96    6 

4»3a 

"   18iei»,«a7-'8  |4    8    ■»7    2 

4213 

6ii6  97 

4    4    96    6 

4% 

Sea  Island  Cotton  Movement. — We  nave  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  Tho 
receipts  for  the  week  ending  to-night  (Sept.  18)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1895,  are  as  follows. 


At^EXANDRiA  Beoeipts  AND  SHIPMENTS.— Through  arrange- 
mentH  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable'  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  followir  a 
are  tno  receipts  and  shipments  for  the  past  week  and  for  the 
correHponding  week  of  the  previous  two  years. 


AlmMndHa,  Savpt, 
September  16. 


— Jipt*  (oantara*). 
nil*  week.. ....M. 

8ion«8«pt.l 


1896. 


25.000 
41,000 


1895. 


24,000 
39,000 


1894. 


■xport«  (halen)— 
TO  Liverpool    ... 
To  Oonti nentl... 

Total  Korope. 


This      Since    \   This      Since 
»ttk.  Sept.  1.  ]  Keek.  Sept.  1, 


2.000 
1,000 


3,000 


8,000 
3,000 


6,ooo; 


2,000 


2,000 


5,000 


6,000 


ThU 
uieek. 


7,000 
36,000 

Since 
Sept.  1. 


1,000 
2,000 


in  1895, 


*  A  oantar  in  m  poimda. 

♦  Of  whloh  to  Amerloa  in  1896,  357  bales 
894.  —        bales. 

ThU  Statement  shows  that  the  receipts  for  the 

^Sm  t^r^*  ^''*'^  osntars  and  the  shipments 


6,000 
13,000 


3,000    19,000 
545  bales;  In 


week  ending 
to  all  Europe 


1896. 

1895. 

Stock 

Receipts  to  Sept.  18. 

This 

meek. 

Since 
Sept.    1. 

This 

leeek. 

Since 
Sept.  1. 

1896. 

1895. 

Savannah  

3,'.i85 
283 

3,S!4 
438 

4,252 

410 
37 

554 
55 

5,435 

1,010 

486 

777 

Charleston,  Ac 

58- 

KloMda,  4o 

Total 

•■-• 

2,573 

447 

609 

6,931 

83S 

Theexports  for  the  Wdsii  ending  this  evening  reach  a  total 
of  69  bales,  of  which  64  bales  were  to  Great  Britain,  5 
to  France  anl  —  to  Rsval,  and  the  amount  forwarded  to 
Northern  mills  has  been  —  bales.  Below  are  the  exports 
for  the  w<=ek  and  iince  September  1  in  1896  and  1895. 


Exports 
from, — 


S'vann'h,  Ac 
Oharl't'n,(feo 
Florida,  <&o. 
New  York.. 

BoHtoii 

Baltimore.. 


Total. 


Totall895.. 


Week  Ending  Sept.lS, 


Oreat 
Brifn. 


64 


64 


Fr'nee 
<tc. 


80 


Total. 


69 


69 


81 


Since  Sept.  1, 1896     North'n  Mill: 


Or  eat 
Brit'n. 


165 


165 


Fr'nee 
<tc. 


100 


100 


80 


Total. 


265 


265 


81 


Wuk. 


Since 
8ept.l. 


55 


55 


75       lOO 


A  considerable  portion  of  tne  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Sept.  18  at  Savannah,  for  Floridas,  all  nominal. 

Charleston,  Carolinas,  all  nominal. 

Nevc  York  Cotton  Exchange.— Amendment  of  By-Laws 
— The  members  ot  the  New  York  Cotton  Exchange,  on 
Wednesday,  adopted,  by  a  vote  of  114  to  30,  an  amendment  to 
the  by-laws  which  is  designated  Paragraph  C  ot  Section  29  of 
the  by-laws  of  the  Exchange.  This  section  defines  the  caases 
for  which  a  member  thay  be  expelled  or  suspended.  The 
am  endment  is  as  follows: 

"For  buylog  lor  selling  contracts  for  the  future  delivery  of  oottoa 
or  other  commnalties  for  a  clerk  or  employee  of  another  member  of  the 
Exchange,  withoutthe  written  consent  of  the  employer." 

Jute  Butts,  Baggino,  &c.— There  has  been  only  a  light  in 
quiry  for  jute  bagging  during  the  past  week,  but  quotations 
are  unchanged  at  5i^c.  for  1%  lbs.,  53^c.  for  2  lbs.  and  6c.  for 
standard  grades  in  a  jobbing  way.  Car-load  lots  of  standard 
brands  are  quoted  at  5i^c.  for  1^  lbs.,  oj^o.  for  3  lbs.  and  8c. 
for  2}4  lbs.,  t,  o.  b.  at  New  York,  Jute  butts  have  been  firmly 
held  but  quiet.  Quotations  are  l*15c.  for  paper  quality  and 
I  J^c.  for  mixing,  nominal. 

European  Cotton  Consumption  to  September  1.— By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  September  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners'  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  I  to  Sept.  1. 

Oreat  Britain. 

Oontinent. 

Total. 

For  1895-98. 

I^aklngs  by  spinners.. .balaa 

3,082,000 

3,946,000 

7,028,000 

Average  weight  of  balee.lbs 

497 

470 

481-8 

Takings  1  n  pounds. ..... 

1,531,754,000 

1,854,620,000 

3,386,374,000 

Vor  1894-95. 

raklnge  by  spinners... bales 

3,098,000 

4,263,000 

7,363.000 

Average  weight  of  balee-lbs. 

503 

473 

488-5 

Takings  in  pounds 

1,558,329,000 

2,038,751,000 

3,'S97,080,000 

According  to  the  above,  the  average  weight  of  the  deUverie  s 
in  Great  Britain  is  497  pounds  per  bale  this  season,  against 
5  08  pounds  during  the  same  time  last  eeaeon.  The  Continental 
deliveries  average  470  pounds,  against  478  pounds  last  year, 
and  for  the  whole  of  Burooe  the  deliveries  average  481 '8 
pounds    per  bale  against  488-5  pounda   last    season.      Our 
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diapAtob  also  41  res  ttie  full  moreoieat  for  thU  year  and  laat 
year  in  bales  of  400  poonds. 


OeL  1 10  8tpt.  1. 


189VB3. 


1891-9S. 


OrMi  I  Oonti- 
BrUatn'   ncni. 


IMri. 


OotM. 


eptnaen'MoekOet.l.i       66. 
TaklBci  to  Bart.  l....|  8,8ai. 


BoppiT 

Oooaiuiipt'11,48  weak* 

Bplnaara*  floek  8ept.l  I 

WttUi/  OtuumpHoik. 
OOiamMltd. 

laOoMbar ^ 

UKaraabw....^ 

taDaeaakar 

la  Jaooary  ......^. 

la  rabraiuT ... 

laMarafe 


3,995. 
3,863 


W.0 

atfi 

83.0 
8i.O 
)M.O 
9»J0 


la  April I    80,0 


laMajr. 

In  Jnoa 

laJulr 

lo  Auym     ■ 


80,0 
•0.0 
8«,0 
•74.0 


ew  I    art. 

4.6S7.  I  8,466 


3.896 


9,316. 
4.890 


;  9.141. 
8,6)£ 


3M 
5,096 

3,912      sliu" 
S,7i»2    '  4.700 


446  479 


100,1 
100  0 
100,0 
100,0 
100.0 
100.0 
100.0 
100.0 
100,4 
100,1 
100,0 


130 


IW. 

183^ 

19S.0 

183,0 

183,0 

183J> 

180.0 

180,0 

180,0 

1S0.O 

174.0 


741 


810 

»%-» 

176,0 

810 

95.0 

176  0 

»uo  . 

95,0 

178.0 

tLt 

9),0 

180.0 

81,0 

99,J 

180.0 

81.0 

99,0 

180.0 

7i.O 

99,0 

177.0 

78.0 

99.1 

177.0 

78.0 

99.0 

177,0 

7/4.0 

99,1 

177,0 

■7^.0 

04  0 

171.0 

Kku 

"sir 

i,993, 

9.333. 
3  492. 

864. 


*  Tba  BTaraKe  wecktjr  ooaaompUon  U  ••  «It«ii  by  Hr.  KliUon; 
adoaUoa  of  moDM**  toul  bilag  mads  >■  aoooaat  of  h  Mitf*- 

The  fonieoiiic  ibowa  that  the  arerAse  weekly  oofuamption 
durioc  Anguat  waa  174,000  bale*  at  400  poaoda  eaoh,  against 
171,000  bah*  of  like  weighta  at  the  oomapondinc  time  last 
year.  The  total  afiiniietr  atocka  in  Orcat  Britain  and  oa  tbe 
OoatineBt  have  deoraaaed  874,000  baJea  during  tbe  month  and 
aia  now  88S,000  balea  teaa  thin  at  tbe  aama  dMo  Ian  year. 

Ooimno  l^xpoBTs  or  GonoN  HAinrrAcmmBs.— Through 
tha  oonrtaay  of  Mr.  W.  a  ford.  Chief  of  the  Bureau  of 
Stitlittoa,  we  hare  raoeiTed  this  week  a  ■taioiiiniii  ahowinK  tbe 
aapcrta  of  domeatic  oottoa  manufaotana  for  Jalr  and  for 
thaaeven  montha  ended  July  81,  1806,  with  like  dgures  for 
the  eorraaponding  periods  of  the  prerioiu  year,  and  giro 
them  below: 


■WMi  ft  mmf^marmit^  Om. 


•oaauiMlal 
k  Rortfc  Aaa 

yjiaiViMn'tliVtt  Mi'^ 
iBoMani 


lofOaloabta...     ■■ 

•utMiaS.ABarlaa     " 


JWfSI. 


*7J0i 

t.n4.7M 
ttM* 


M7.«M     l4a<.Tn» 


StkaraoaautM...., 

Total  farda  of  »>o*«.... 
Tool  Taloo*  of  •bora... 


MUI  ntaa  of  eiaw  aaaatM 

taroaof 

aswagiairal— of  all  oottoa  aooSo 


>7Q,on 

l.if7i.a(H 

10.47\k>S 

ltk^#6 

lH.tM 

tJ7».*i; 


l,M«,»l 


W^SMM 


tU«l».M»i 


•^■' 


10«.»« 

Si  "'" 


t.SH.181 
MI.Wt 

us-'t.tn 
tsxae 

•r7.tK 
i>taMS 

SSlMd 


ta.t«^4i 


k>u.>5 
r«at» 


711 


ITS^tK 
1S.M7 


lAltS 


•.tin 


mi 


JltlfU. 


7AW.IM 
U7.HID 
S«.IW1 

.sn.io* 
•.xte.aiT 

S.tS10M 
|a.Tt<,MJ 
as.i5o.«a> 

s.«<i:St 


is».isa,4w  loi.atT.T^a 


li.»M.*Mlft777«S 
roMT      r<o<« 


isJSS 

"1 

nMS 


4jffia 

S3M 

S.StT 

tl.lTvl 


•tlVJMt, 

64.«ll« 

k.itI 
iiiw 

17tJU| 
117.«4t^ 

vm 
«*.nui 

S»M4' 
M.MII 
tlj4« 


14«.t01' 
1S.MS 
IIJil 


i.M74t» 


iaa,au 


•.7« 
S«,I7» 
14. 


««.ooa 

Itl.lM 
lS.t18 


li.soi.wi;  iija».47nii.i(.^^»i"  t-.7ii.aiB 


flBFmo  If  BWB. — The  exports  of  ootton  from  the  United 
Plates  the  paat  week,  aa  per  Masf  ntaU  retoms,  have  reached 
40,810  balea.  80  tar  aa  the  Southern  porta  are  oonoemed  tbeae 
are  the  wme  exports  reported  by  tel^jraph  and  published  in 
Iha  Otaaomoui  laat  Inday.  with  refard  to  New  York  we 
iaolade  the  maalfcats  of  aO  veasela  dearad  up  to  Thuniday. 

Total  »ai««. 
Vaw  Toac  -To  Llvorpool.  p<r  ■!«%  n«  a  Oerlo.  e.l34  aplaod 

•nd3<8«a  ■•laod  ...aom%.3,t39 9,314 

T> 'rrili.psritaaaMrrraDslM)>.  1.0)9 _.. 1/199 

I'  '  Unabaslar.  par  ataaair  Hleli,  3(>  aplaod  aad  35  Bw 

^^'t    ->.«.■•..«  .....-•..  .......  ...  ............   .......••         860 

7  :">rataMB4r  Lt  lli>rm*adl«,  314  upland  soil  5 

"     "     8,i»0J 

800 


.  par afMiaara  Aaqiini,  1.M4  ...frsr^.  -lOl  .... 

ir>  uniwrp,  pwr  alaamir  Kiaila^Mi.  1)0  ...Port  Ds-irta, 

10) _ 


Wsw  ionK—fOonetudtcU-  Xolal  batn. 

To  Gdnoa.  p«raletmir4  KaUir  WUhelm  U.,  759...,aa89U, 

30J ..M ...  ...M 1,050 

TO  JsiMo.  per  ateainw  Beaal lar,  30i> 2)0 

Vaw  OaLB4in-ro  Urerpool.  par  ttaaaisra  Ojsta  Rtoin,  3,42  il 

Mezlosn.  4,367 7,693 

To  Havn.  peratiamer  O^mpana.  5,098......  .......  ...  ...  5.093 

To  Bremen.  pi<rat>)itm)r  Atri JO,  l,2)J l.ajo 

OALTsaroa  -To  Uverpral.  o-ir  i^ean^ra  Beidl,  3,6l0....L'<<i<- 

Utor.  6.181    ..Wm.  BraafMC,  5,t')2  ...Yasataa,  4.9'I6...  29,303 

OaiBLBSTOii— To  Buc3loa»,  per  ataamer  Axtnlaiter,  d.aoo .  3,600 

ioaioi-ro  Llrarpixil.  per  ateaTiera  Caaata,  1.6dJ....No.'«e- 

mao.  1.309. ...SrlTaola.  3,001 4,979 

Baltimobs -ro  Ltrerpjol.  p3r  ateamer  UUterJlDrd,  3,195  ... 

VttUaiore(adllci')aal).  4J3 8,633 

To  Bremen,  per  au>A  oer  8aller,  35).... 350 

Total .* 60,810 

The  pirtiouUrsof  these  ahipoiaats,  arranged  in  our  U3u<tl 
form,  are  as  follows, 

lAntr-    Ma»  Bf»-     Ant-    Bartt- 

pioi,  cktMl-.r.  Batr*.    witn.     toerfi.    lona.   Qenox.  Talal, 

VevTork.     9.301    1,359       319    S.itOS       200    1,050  14,960 

V.  Orlaans.     7.693      .....    5,u03    1,2J0    13,991 

tfairoawa..  20.30i      .....     ^     .„.„  20,303 

OasrIeatOB. ......    3.600    . ..  3,600 

SMtoo.  ...      4,97i« 4,979 

SalHoiare..     3.6i3    350    2,978 

Total....  4l.90i    1,359    6.317    4,158       3)0    3.600    1,050  6^810 

Total  rrOB  Xdw  YarklaoladM  309b.tlM  to  Jap.kn. 
Below*we  a  ii  tbe  olearaaoei  this  week  of  resseU  oarrying 
ootton  from  Qotted  States  porta,  bringing  our  data  down  to 
the  Utest  dates: 

OALTasrox -To  Ur erpool -Be ;>«.   13-Btetmv  NIoeti.    5,157  ...Sept. 

14— «t«<ii<r<  Avoiia,  1,011;   K  la.  5,68) dapt.   IS— Steamer 

Pjireirp.  7,138. 
Tm  M«a«be<ter— ie  >t.  1 1— Steamer  Avja  t.  3.150. 
T>  Homborc— Sept.  15— Steaner  R«mui,  200. 
Pa  O  ipaaktaaa— Sept.  14-4Ui  uunr  Uraaor.  1.50  >. 
Haw  OaLaABB-rs  Urarooo   -.s-pc    u-8ioamer  Paioal,  2,071.  ... 
Bapt.  18.«Ha>ner  We*t  In  llao.  'J,9}6. 
f  B(aaaa-«4pt.  15-«ta4>aarG.ata.  3.477. 
To  Antwerp— Sap'~  1  d— diaa n-r O ir a  Koia.  40). 
To  0«aaa-64pt.  17— llaaner  Porturoata  Priaoe.  9,30J. 
64rAxa*B-ro  a*ro  loaa-lS'pt.  ll-'iceaner  Pawaet,  4,450. 

rjOdOOi-.l^pi   l^— It^a  II  T  Sinllla.  .<.8  lO 
□■AaLSSToa-ro  Liverpw.  -8)pl  Id    dlea'Sar  Baoo,  7,388. 

To  Uremaa-SepL  lA— SUtamv  lAratoUtw.  5,  "OO 
VfimaoroB— To  BrMoea-aapl  17-Siaamaf  Baadbtll.  6,3)7. 
Boeroa  -m  Urarooot— Sept.  10-Staa  oar  Vintorlau,  i,079  uplaad  aid 
100  Kcrpflui  ...S*pt.   11-Btaantr  Bortkia.   310    ..Sept.    15— 
Bloaaiar  MlebUao.  M3  ...Bapft  16  -Me  ua  <r  Oeitrlaa.  3,099. 
BAi.riauBB— r>  Bremea-Bept.  16-8taaaar  Boloo  I,  950. 
PatLAOBLraiA  -TO  UTarpeoit    Bi^t.  i    Btaama^o  tlaaa.  46. 
•as  Paaaciaou-ro  Japaa-.8apt.<>— itaagtsr  Oity  of  Rio  d«  Jaaelro, 
82U. 

Cotton  freights  the  pa«t  week  hare  been  as  follows. 
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TAttrf. 
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t  OaaU  aet  per  lUO  Iba. 
LITBRPOOU  —By  oable 
statement  of  the  week's 


*  Peaai.  }  Aal  5  par  oeat. 

from  Liverpool  we  havj  the  following 
sales,  stocks.  Ao.,  at  that  port. 


Salaa  Of  the  week bolaa. 

Of  wUob  axportara  took 

Of  wbiob  apeoolatora  took.. 

Bolaa  Amerlean 

Aetool  export 

Porwarded 

Total  atoek- Kattmateil 

or  whieb  Amerleaa-Bvtlni'd 
'fotal  taa  port  of  the  week 

Of  whleb  Amarloaii. 

Amount  oOoat 

Of  wUeb  Amerlean. 


I  Aug.  28   I  Apt.  4.   |  Stpl.  11. 

40,000l  86,000  47,000 

1,800  1,300  900 

9,100  1,100  3,200 

SS,00O;  31,000  88.000 

S,000|  6.000  5,000 

4ft/>00  40,000  45,000 

815,000  482,000  454,000 

847,000^  357,000  835,000 

14.000.  14,000  33.000 

ll.OOOi  11,000  30,000 

37.000  49,000  53,000 

83.0001  48,000  80,000 


Sept.  18. 


46,000 

1,000 

900 

39,000 

3,000 

50,000 

433,000 

803,000 

21,000 

15,000 

88,000 

85,000 


The  tone  of  the  Urerpool  market  for  spots  and  futures  each 
d4y  of  the  week  ending  Sept.  18  and  the  daily  closing  prio>  a 
at  spot  oottoa,  have  been  as  follows. 


*o<. 


.Market,  j 
1:45  r.  H.{ 

MkLOpI-da. 

Salaa 

Bpao.*azp. 


Market,   i 
l:4S  p.  K. 

Market. 
4  P.  It. 


dmtmnUi, 


flnvill 
liHiilrr. 

«*S1 

6,000 
500 


i 


Hat 
oo 


8t«a1lor. 


Mondmy. 


411,, 


10.000 
500 


Irroc.  a< 

!.«<  41.01 

doollna 

Baralf 

•t4W(l7. 


AMMtay. 


ModeraU 
daaiind. 

4H 

8.000 
500 


Stead  f  at 
1.44  da- 


Steadf. 


WtiPdat. 


ifoilerate 
damand. 

4H 

8,000 
500 


Irrei.  at 
e^sTad- 
▼anoe. 


Birjlr 

•to.k(ir. 


Thurml'i/.   Fndoi 


4«'s 


10,000 
500 


4«l„ 

7,000 
500 


Steidr  at 

4.11  da- 

oUna. 


Stealr. 


Btaadr  at 
A^Mda.) 
Aim*.  ^ 


Qnlet. 


522 


TBE    CHRONICLE. 


vou  Lxni. 


The  prio«a  of  futures  at  Liverpool  for  each  day  are  given 
bolow.  Prices  are  on  the  ba»ia  of  Uplands,  Low  Middling 
oUuse,  unless  otherwise  stated. 

ty*  Tlu  priett  are  airtn  tH  peiut  and  OHh.  Thui:  3  63  mean* 
3  a3-9*d..  and  A  01  mMiu  4  lOld. 


Septflinber  delivery.. ..o. 

October  dellvflry o. „ 

Deoember  delivery o.    21i« 


A|M.lSIO 

-      .  18. 


September.. 

SepL'iMt... 

Oot-Nov... 

Hov.-Deo 

I>eo.-J«n 

Jan-.  Feb 

Peb-Maroh. 

Moh.-April. 

Anril-rfay. 

Miy-Jnne.. 

June-July  . 

Jnly.-4a>.. 


Salnr. 


ia>f 
r.M. 


d. 
«S3 
480 
437 
43A 

29 


I 


1 
r.M 


d. 
433 
427 
4  24 
4  22 
4  2' 


non. 


Tae*. 


1:43 
P.M. 


d. 

4  37 
4  31 
4  29 
4  26 
i  '211 


2»  4  -22  1 '.'« 
26!4  23  1  27 


4 
P.M. 


d. 
4  33 

4  28 


1:45 
P. 


d. 

431 

4  29 
4  25  4  23 
4  23  4  214  24 
423421424 


4 
P.M. 


d. 
4  34 

4  28 
4  25 


4  26  4  23 
4  29.4  24 
4  2714  2ft 
4  26  4  23 


.    . 


4  27 
4  28 
4  29 
4  30 


123 
4  24 
4  24 
129 
4  25 
4  26 


4  21 
421 
4  22 
4  23 


4  21 
4  24 
4  25 
4  26 


.    . 


4  24  4  27 
4  2414  27 


Wed. 


1:49 
P.M. 


4 
P.M. 


d.      d. 
4  404  37 
1S4  4  31 


Thors. 


Frt. 


1:49 
P.M. 


4 
P.M. 


d. 

4  33l4  36 
4  2S  4  31 
4  31  4  29  4  2i  4  2J 
4  294  27  4  2314  26 
4  29  4  27  4  2.S  1  26 
4  29  4  271  '23: 4  26 


4  30  4  27  4  23 
4314  28424 
4  314  29425 
4  32  4  30,4  23 
4  3314  30  4  26 


4  26 

427 
4  28 
4  29 
4  29 


1:49 
P.M. 


d. 
4  33 

4  27 
4  24 
4  2-2 
1  2 '2 
4  22 
4  22 
4  23 
4  23 
4  21 
4  25 


4 

P.M. 


d. 
4  32 

4  27 
4  24 
4  22 
421 
4  21 
4  22 
4  23 
4  2.^ 
4  24 
4  25 


D^ILT  OI^SIHO  PRIOBS  OF  RO.  2  MIZSO  OATS. 

Sat.       ifon.      Tues.       Wed.     TKurt.  fr\ 

20%   19%   19%   20     2014  20J« 

20i«   20     lO'a   20     20';  20^ 

21     20^8   21     2118  2lS 

Barley  has  been  in  demand  for  export  and  firm.     Rye  has 
been  firmer  but  quiet. 
The  following  are  closing  quotations: 

FLODR 
2  00    Patent,  winter $3  35»  3  85 

2  10    City  mills  extras 3  85®  3  85 


fine »  bbl.  $1  60» 

Soperaue..... ........  1709 

Bctra,No.2 2  10»   2  20 

Brtra,Ifo.l 2  40»  2  65 

Olears 2  60»3  10 

Straights 3  209  3  40 

Patent,  spring 3  40«  3  73 


Rye  flour,  saperflne..    2  25»  2  60 

Buckwheat  flour..... 

Oorn  meal- 
Western,  <feo 1  90»  2  03 

Brandywlne 2  05 


(Wheat  floar  In  saoks  seUs  at  prices  below  those  for'hVrrelB.) 

OBAIN. 


BREADSTUFF  S. 

Feiday,  September  18,  1896, 
Early  in  the  week  there  was  a  fair  amount  of  activity  to 
the  trading  in  the  market  for  wheat  flour,  as  there  was  a 
demand  both  from  the  home  trade  and  shippers.  Subse- 
quently, however,  mills  advanced  their  prices  5  to  10  cents  per 
barrel,  in  syftipathy  with  the  improvement  in  the  value  for 
the  grain,  and  this  had  a  tendency  to  check  business,  as 
buyers  were  not  disposed  to  pay  the  advance,  but  at  the  close 
they  showed  more  willingness  to  accept  sellers'  views,  and 
to-day  a  fair  business  was  transacted  at  firm  prices.  The 
demand  for  city  railU  has  been  moderate  at  steady  prices. 
R^e  flour  has  bad  a  limited  call  at  unchanged  values.  Corn 
meal  has  attracted  only  a  limited  amount  of  attention,  but 
prices  have  ruled  steady. 

Speculation  in  the  market  for  wheat  futures  has  been  mod- 
erately active  and  prices  have  advanced.  The  improvement 
has  been  based  almost  entirely  on  foreign  advices,  particularly 
from  the  United  Kingdom,  although  a  slightly  decreased 
movement  of  the  crop  in  the  Southwest  has  had  some 
influence.  Yesterday  there  was  a  show  of  excitement 
to  the  trading,  foreign  advices  reporting  decidedly  strong- 
er markets,  accompanied  by  good  buying  orders;  it 
was  also  stated  that  large  sale^  had  been  made  ia 
the  interior  for  export  and  that  there  had  been 
large  acceptances  of  wheat  by  cable.  In  the 
loml  spot  market  shippers  have  been  fair  buyers  and  the  pur- 
ohaaea  yesterdav  included  No.  1  hard  Duluth  at  69>go.  f.  o,  b. 
afloat,  67%c,  for  No,  1  Northern  Duluth  and  No.  2  red  winter 
at  69^0,  f .  o.  b.  afloat.  To-day  the  market  was  fairly  active 
and  prices  further  advanced  in  response  to  stronger  foreign 
advices,  accompanied  by  buying  orders.  The  spot  market 
was  firmer  but  quiet.  The  sales  included  No.  1  hard  Duluth 
At  69;gc.  f.  o.  b.  afloat.  No.  1  Northern  do.  at  68i^o.  f.  o,  b. 
afloat,  and  No.  2  red  winter  at  69%c,  f.  o.  b.  afloat. 

04ILT  OLOSmO  PRIOaS  OF  HO.  2  BSD  'WIKTBB  WHBAT. 
Bat.        Man.     Ttui,      Wed.     Tkuri. 
651s       6558 
65% 
66''e 
67»8 


Wheat —  0.  0. 

Spring,  per  bnab..  62    «  70 

Bed  winter  No.  3..  67%o  69''8 

Bed  winter.. 63    it  ^0^ 

Hard,N9.  1 6»'8»  70 

Oats— Mixed, per  bu.  17ii«  21i« 

White 20    «  30 

INo.  2mlxed 20\t,lt  2II4 

So.  2  white 241^9  25>s 


Corn,  per  bush—  0. 

West'n  mixed.,..;..  23199 

No.  2  mixed 26     9 

Western  yellow..  26I49 

Western  White 26  U  9 

Bye- 
Western,  per  bush.  38    • 
State  and  Jersey..  40    It 

Barley— Western....  35    9 

Feeding 32    9 


1 

23>a 
23 
29 
29 

40i« 
41 
39 
33 


Exports  of  Breadstdffs,  Provisions,  Cotton  a.vd 
Pkteoleom.— The  exports  of  thes^  articles  during  the  month 
of  August,  and  the  eight  months,  for  the  past  three  years,  have 
been  as  follows: 


MxvorU 
from  O.  3. 


Quantitict. 
WheaUbash. 
noar...bbla. 

Wheat... .ba. 
Oorn... bash. 

Tot.  bash.. 

Values. 

Wh't4flour. 
Oorn  A  meal. 

ar« 

Oata  &  meal . 
Barley 


1S96. 


Auoutt. 


6.693,014 
1,458,602 


13,256,71? 
9,428.939 


BrMstuffs 

Provisions  *. 

Cotton 

Petrol'm.&c. 

Tot.  Talne. 


82,685,652 

t 

9,11)5,423 

8,027,85: 

283,596 

764,521 

613,214 

13,854,311 
19.810.45!* 
8,649,W6 
6,618,318 


41.125,833 
9,951,118 


85.905.851 
66,513,537 


1895. 


August. 


4.213,997 
1.105,210 


8  htoiUIU. 


152,449.191 

« 

62,3>6,261 
23,840.719 
8)6.770 
5,719.617 
2,826,92) 

95,849,29( 
107,681,119 
99,437.44« 

40,739,9651 


9,317,41-i 
4,658.678 


13,378,020 

I 

6.953,0  !0 

2,238,661 

7 

228,033 

10«,233 

9,571.974 

11,284,481 

1,292,60. 

5,038.815 


8S.«83.n0l  313.210.82'  I  27.I7!i.85 


42,782,8n 
8,8S),823 


82,531,191 
23,147,223 


1891. 


AUQttSt. 


8.546,615 
1,469,44'i 


110,881,417 


58,610,971 

15,082.8)6 

361 

838,019 

613.571 

73,085,790 
101,131,788 
95.217,033 
34.404,413 

.i03.839.074 


16,159,181 
731,683 


16,882,711 


10,167,785 
482,065 


38,903 
167,472 


8  ttotttlu. 


41,908,172 
10,875,678 

^,598,250 
88,016,857 


127.645,107 

t 

67.511,853 

16,832,976 

127 

291,860 

651,933 


10,841,210 
16,930,111 

3,239,855 

3,645,011 

3i.679.OlT|32r.685,038 


35,341,638 
122.717,365 
93,957,686 
2'>,618,620 


Baptember  delivery o,    6438 

Ootoberdallverr 0.   64% 

Movember  delivery 0.    66 

Oeoember  delivery 0.    68°( 

May  delivery 0.    70 


65 

6178 

66>e 
66% 
70I4 


6498 
641s 
65I3 
66V( 
69% 


65 14 
66)4 
67 
70  >« 


71 


6618 
68I4 
67% 
6818 
71 14 


There  has  been  little  activity  to  the  speculative  dealings  in 
the  market  for  Indian  corn  futures.  The  crop  movement  has 
been  fnirly  free,  but  prices  have  made  fractional  advances  in 
^mpatby  with  the  improvement  in  wheat.  In  the  spot  mar- 
ket only  a  limited  amount  of  business  has  been  transacted 
as  the  scarcity  of  ocean  freight  and  the  high  rates  in  conse- 
quence have  prevented  extensive  operations  on  the  part  of 
shippers,  although  they  have  had  fairly  large  orders.  The 
business  transacted  yesterday  included  No.  2  mixed  at  27%® 
88J<c.  f.  o.  b,  afloat  and  27@27>^c.  delivered;  also  No  3 
white  at  28c,  delivered.  To-day  the  market  was  quiet  but 
steady.  The  epot  market  was  quiet.  The  sales  included  No 
8  mixed  at  281^0.  f.  o.  b,  afloat  and  27c.  delivered. 

D4II.T  OLrOSOia  PUOBS  OF  HO.  3  UXBD  OOBH. 

•jJleoiberdeUTerv o.    26  26i«       25^8       26  26%       26W. 

8!«»^aeU'»T 0.    26i«       3808       28%       geij       26%       26»S 

Deoemlier  deUvery 0.    27%       23  27«8       2778       28  2^ 

lUydsUvery ~...o     30i«       aoi*       297;       30  3014       3S14 

Oats  for  future  delivery  have  been  quiet,  and  despite  the 
fact  that  theie  has  been  a  heavy  crop  movement  values  have 
advanced  slightly  in  sympathy  with  the  rise  in  the  prices  for 
othfr  grains.  On  the  tpot  market  a  fair  amount  of  business 
hBs  been  transacted  as  both  the  home  trade  and  shippers  have 
beenbuyeis.  The  gales  yesterday  included  No.  2  mixed  at 
^Jic.  fn  elevator.  No,  2  white  at  24c.  in  elev^r  and 
No.  3  white  clipped  at  25o.  f.o.b.  afloat.  To-day  the  market 
was  firmer  on  buying  by  a  few  "shorts"  to  cover  contracts 
•  it  T'^  v'"o''"-  "^^  '"o'^y  ""^'''^  "°<1  ''•glier.  The  sales 
ir''o4u  "^i^^-i^  '"."'*^'*  at  20V.i®20Ko.  in  elevator.  No,  2  wh it^ 
•  Jfl  ^*^'  ^^  *'«'»t°''  and  No.  a  white  clipped  at  25J^c.  f,o.l^ 


*  laoladlQKOattle  and  hOKSla  all  months  ana  years. 

NoTB.— All  the  above  Azures  are  based  on  the  monthly  preliminary 
returns issueil  by  the  Bureau  of  Statistics,  and  cover  about  93  per  oen  t 
of  the  total  exports  of  breadstufls  and  oil,  99  per  ceat  of  prorUion  s 
and  nearly  100  par  cant  of  cotton. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange  We  first  give  tna  reosipta  at 
Western  lake  and  river  pjrts,  arranged  so  as  to  prejsnt  the 
comparative  mavemsat  for  the  waelt  enling  Sapt.  Vi,  1898, 
and  since  August  1,  for  each  of  the  last  three  years: 


Receipts  at— 

Flour. 

lVhe,il, 

O^ra. 

Oats. 

B  iruu. 

Itje. 

B(ll<.196f63 

Bnsh.60  lbs 

BlU^.mlbs 

Bulh.iZUu 

BtuK.  laibs 

Biuh.5i  Ua 

Chicago 

80,927 

893,350 

2,133,417 

2,71 1,3  ■>? 

133.312 

81,103 

Milwaukee. 

44,010 

18  ),8O0 

.    40,310 

251,030 

153.000 

51,050 

Duluth 

142,220 

2,323,163 

6,982 

1U,52  7 

123,211 

63,102 

Mianeap'lls 

3,040 

2,103,6'<0 

8,830 

193,203 

Toledo 

1,621 

231,200 

33,70.-) 

31.900 

...... 

18,70> 

Detroit 

3.90) 

101.212 

31.324 

40,059 

Cleveland .. 

1,171 

11.377 

6,030 

St.  Louis... 

27,955 

389,037 

333,035 

310,033 

2,2  iO 

3,6S» 

Peoria 

13,800 

49,300 

332,35) 

447,800 

8,103 

1,800 

Kansas  City 

297,941 

338,00) 
e,8il,68a 

88,500 

211.033 



Tot.wk.'96 

S.071.933 

4,833.37 

427,'23) 

210.411 

Samewk.'S.) 

Z61,9J» 

8,097,415 

2,220,072 

2,301,801 

1,003,  i2i 

3).73» 

S«mewk.'94 

429,938 

6,476,011 

1,631,610 

1,903,761 

1.339,003 

71,675 

Since  AUQ.l. 

1896 

1.752.741 

29,2;7,'223 

2J,S1(I,383 

23,119,18' 

1,763.210 

1,032,909 

1893 

1.60 1.663 

28,111,3J3 

14,792,616 

17.319,5  lb 

2,053.201 

495,999 

1894 

8.274.448 

40.378.2)4 

10,7^5,162 

19.477,17.', 

4.331.897 

396.051 

The  receipts  of  fiour  and  j 
week  <jnded  Sept.  12,  1896, 


;rain  at  the  seaboard  ports  for  the 
'ollow: 


Flour,  Wheit,  Corn,  Oitt,  Birley, 

Receh>tsat—  bblj.  bush.  bitsh.  buth.'  bush. 

New  York 142.745  1,103.876  78),52S  9O3.3O0  20.475 

Boston  66.781  60i).137  191.071  213.813           

Montreal 69.783  361,033  3)3,430  41.200  9,523 

I'lllladelphla 67.ii'27  28),760  451.6J9  138.144  8,000 

Baltimore 62.418  1H.024  4119.231  07..353           

Kiohmond 8,450  13,788  I0.II8  17,0)0           

New  Orleans 8.487  8i'.l42  73.037  33,070           

Total  week 411,154  2.48.3.533  2.235.012  1,451,152  sTTw 

Week  1893 427,983  1,440,093  1,193,486  8)3.333  6.925 


Blie, 
bush. 
281.425 

's.'eii 
lo.i'da 


330,01  6 
4,90  1 


I'no  total  receipts  at  ports  namsd  in  last  table  from  Jan. 
to  Sept,  13  compare  as  follows  for  four  years: 


KseeipU  of-" 
Flour bbli. 

Wheat bnih. 

Oorn " 

Oata     ' 

airier " 

Rre_ •• 

Vnalsraln., 


13»«. 
6,410,333 


1395. 
11.29  ),213 


1894. 
11,037,811 


1393 
13.333.218 


40.833,323 

82.<l94.t2l 

47.299.9.30 

6,2.'i.0»8 

2  681.807 

,,168,536,180 


25.111.797 
32,2)4.137 

27.955.952 

1.1)95187 

33 !  OSl 

87.630,181 


37.023,718 

38.078.211 

SO.fllS.SM 

1.923.K74 

2 13.281 

106,888.306 


69.478,644 

38,157,368 

34.789.075 

•2.7SJ,73»- 

90^.616 

116X68^387 


Skptimbu  19,  1896.] 
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The  exports  from  the  several  seaboard  porta  for  the  week 
«ndinK  Sept.  1*3,  1896,  are  shown  io  the  annexed  statement: 


jntu, 


Otm, 


WO.tH 

klt-ttS 

ID ItO.OOO 

MSKtM 

ita.a8i 

MJOO 


U1.MI 


l«t.l87 

BUTW 

1*7.189 

1M«> 

88.000 

18«,SI8 


Total  «Mk  ... 
•■■•Ub*  UM. 


..L*'«.<»T   I.tlt.n4 
..   M3  9M    l.tOI.W7 


fl*ar. 


UlMS 

'in.s» 
lajra 
'Kooo 

16.109 

fio.«oo 


la^tr 
sa.8aB 


u,ooo 

7» 


U.IM 


IS4.1M 
M.1SS 


By*. 

8a.su 


st.a84 


ItLlOO 


Pta$, 
t.78a 


*8» 


5.090 
•.713 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1896,  is  aa  below.  We  add  the  totaU  for  the 
flomaponding  perloda  of  last  year  for  oompariaon: 

atfL  I*.    L  law.    stft.  12.    1.  iw«. ' 


fiv<  1 1<  iito 

DDlUd  klocdoa  1«.TM 

OaaUaaai U.1B1 

noT^Mfm  S*.TIf 

OUnreontrta*.  »7* 


..MM. 


«UR      l«U»07 

ST.Oli  


1$^ 


»» 


Total    .. 
Total  laM. 


SMJUO 


US.M7 
M«M7 


lJ7«.»tT 


Mi7MT    UtM.IM  .^ 

«M.T«7       •M.407  l>M.»r7  < 

«.«•»           t.SM  MSI 

ii.7«i  ta.a8& 

».us  it.iat 

U.7W           1.08}  M.448 


S,»I7.4M    «,lU.tlS 


*.(i»4,oa« 
Mt7.7«e 

The  Tiaible  sappty  of  grain,  oompriaiBg  the  etooks  in 
graaarf  at  the  pnnoipal  points  of  aooawnlatkm  at  lake  and 
■Mhoard  porta,  Sept.  19,  1896,  was  an  foUowa: 

an        Maritt 

hmtk.  kMk. 

«%ooe        87.000 
toa.000 


tCooo 
i>4.oa« 

mLmo 

Wl'.OOO 

i.7sa.«M 

*«0.0M 

M.oao 

ltt,00t 

B7,0M 

ttivNi 

Hum 

IM.'OOO 

s«keM 

saLMO 

• 

iiM 

■»».oi»» 

vkjoii 

-u:«M 

«1.000 

M 

"ijiii 

"uj)66 

l*.UB«.«7.«OI.OOO 

t^iat«.t«.«ia,««e 

l«.MMaUMl,OM 

u.im.«i.«i(jwe 

I*.  14M  t7.Mi.AM 


>  tMl»wr«  ftoeki :  n>u  woak't  not  roealTod. 


;:»» 


'iaLobi 
"Moi 

la.uOO 
t.ooo 

M.0M 
SOI.OOO 

1.771.0M 
1.TW.0M 

ma.ooo 

XILOM 


l^ooo 

"lioM 

"lY.ooo 
iRooo 

l.l6t.O0O 
I.IOH.*  0 


THE    DRY    GOODS    TRADE. 

New  Torx.  Frioat.  P.  IL.  Sept.  18.  1896. 

The  natural  result  of  last  week'a  free  budnesa  and  rapid 
•dTBDoe  of  prtoea  in  staple  cotton  goods  has  been  seea  in  a 
mooh  quieter  demand  this  week.  The  market  has  in  fact 
been  little  better  than  dull,  neither  spot  hnalnaas  nor  busiaeaa 
ariainn  in  other  waya  betaig  In  any  dacfee  spirited.  Thia, 
bowerer,  ia  the  entire  extent  of  the  change,  as  the  tone  haa 
tost  Booe  of  ita  former  str^n^^th.  and  despite  the  prevailing 
qnietode  a  nnmbar  of  further  advanoes  have  been  rep:)rted  in 
staple  oottooa  and  in  piiotea  gooda.  In  most  directtona  ilie 
matkec  has  been  well  cleared  of  gooda  on  hand  and  sellers 
are  in  a  better  podtion  to  diotaie  termi  to  bayera 
than  for  a  long  time  past,  erao  abonld  the  pause 
tim  weak  prove  of  mora  than  a  atriotly  temporary 
ohanoier.  Cotton  gooda  are  still  decidedly  cheap  la 
relation  to  oo«t  of  raw  material  and  in  the  opinion  o(  Kood 
aathoridea  are  mote  likely  to  advance  still  furihwr  than  to 
recede  from  present  levM.  BoatneM  in  jobbing  circlea  haa 
reached  a  very  fair  volum»  during  the  paat  week.  The 
market  was  txmpjrarily  unaeUled  oo  Monday  br  the  an- 
notiDcement  of  the  failure  of  Coffin,  Altemua  &  Co.,  one  of 
tbe  moat  prominent  commiaaion  housea  in  the  market.  The 
faHnre  ia  understood  lo  be  doe,  primarily,  to  out»ide  coropli- 
cationa  on  the  part  of  the  PhUadelpbia  houae.  Subsequent 
mmoia  of  further  trouble*  have  proved  unfounded. 

WooLKS  OooDS.  -The  general  oooditioo  of  the  market  for 
men'a-wear  woolen  and  wocated  fabrici  is  without  material 
change.  Some  sellers  say  they  detect  a  little  bitter  under- 
tone, but  there  b  no  evidence  of  this  in  tbe  bittineas  doing. 
Bayers  still  act  in  a  spiritlrM  faahion  and,  with  few  exceptiona, 
tiM  orders  coming  to  hand  are  small.  Occasionally  a  new 
line  of  ail-wooi  fancies  will  catch  a  moderate  amount  of  bust- 
Dfaa  where  pricw  are  below  competing  makea.  The  demand 
for  ataples.  ooth  piere  and  yam  dyed,  la  IndiflTerent  without 
change  in  price*.  Sitinets  are  inactive  and  irregular  and 
only  a  doll  bosineM  it  reported  in  cotton-warp  oassimeres. 
eotton  worateds.  doeskin  j'snii,  etc.  Business  In  o»-eroo*tinni 
J  *™^^*  cloaking  lines  have  agahi  sold  fairly  well.  In 
^ttttmaom  aooae  Improvement  Is  recorded  in  the  re-order  de- 
■*■<•    fl— els  and  biankota  quietly  ateady. 

Dommo  Oonox  Oood»— Tbe  «zponB  of  cotton  goods 
from  inia   port   for  the  week   ending  Sept.  14  were  8,784 


packages,  valued  at  1158,366,  their  destination  being  to  the 
pointa  specified  in  the  tables  below: 


Hkw  Tosk  to  Sept  ia 

1896. 

1895. 

ir««k. 

BSnetJan.1.' 

ITm*. 

SitKeJan.  1. 

Steat  Britain _ 

Other  BnroiM^D.. ....«....«« 

36 

"siJo 

3,737 

37 

163 

30 

376 

336 

19 

2.541      ! 

2.023      , 
80,116 

3,536 
28,617      [ 
14.071 

8.945 

2.018      1 

6,679 
84.733      , 

3,883      ' 

181.140   ; 

33,514      1 
304.654 

18 
108 

■"5 

•  ••• 

810 

85 

857 

851 

50 

3.6il 

3.022 
38.943 

8.688 
16.053 

6.275 
12.215 

ladU _« >.^ 

Arabia. 

atrtoa ^ .. .. 

V<>atTi>.llA. 

ifexieo „...„. .^ 

Oenlral  Amarloa.. .......... 

2.051 
8.265 

loath  Aaerloa 

Otaer  Ooontriea.. ...... .. 

48,433 
5.403 

Total ^ 

I  Una.  via  Vanoouvar-.... 

8,784 

1.784 
3,680 

4.464 

141.997 
19.655 

Total 

161.652 

From  ifaw  Eiuland  mill  pointa  dlraet. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  17,961,160  in  1896  aninst  $6,830,383  in  18»5, 

The  feature  in  bleacbea  cottons  has  been  the  further  advance 
of  ^a  in  Lonedale  and  Hope  4-4  makes,  the  second  within  a 
week,  an  unusual  ooourrenoe.  The  tone  throughout  is  strong, 
and  aithoui^b  the  demand  has  fallen  short  of  last  week'^  dimen- 
sions, other  advances  are  expected.  There  has  been  no  de- 
mand of  any  moment  for  wide  aheetinica,  but  prices  are  firm. 
All  reoent  advances  in  brown  sheetinss  and  drills  are  well 
maiataitfed.  Available  supplies  of  all  weights  are  reduced 
within  limited  dimenaioiia,  and  aellers  are  suil  reserved  over 
baaioeM  for  future  delivery.  The  demand  has  been  moderate 
only.  In  coarse,  colored  cottons  advancei  of  ^o.  are  reported 
in  some  lines  of  tickings,  and  the  market  throughtout  is 
acainat  buyers.  Kid  flnisbsd  cambrics  quietly  Arm  at  a  further 
advance  of  >«c.  Fancy  prints  have  been  quieter  but  prices 
are  sisndy.  In  more  staple  lines  the  tendency  is  upwuds 
and  advances  of  '^c.  are  reported  in  indigo  blue  shirting  and 
Turkev  red  printo.  Staple  giuKhams  are  also  <i^c.  higher  in 
Borue  leading  makes.  Dress  styles  nefflecled.  Print  cloths 
have  been  very  firm  alt  week,  with  indifferent  sellers  of  extras 
at  9  11.16c  and  of  88>^  inch  61  rquares  at  SJsC 

_                        ISee.            1896.  1894.           1898. 

«!•**•/ FriiM  OloMs-        atpC  13.  gnl.  14.  Stpt.  IS.    SepL  16. 

atProvlilaiMa.64sqaarM.    S7M,00e  88,000  79,000     177,000 

AtPall  River, 64  squares..    811,000         27,000  163,000/.-,,,.. 

AtrallBlver.odil  slsea....    671.000         81,000  153.00O<  ^^^•*'*'*' 


Total  stoektplaeasi.... 1.960,000       lud,00<y     889,000     608,000 

PoRiioir  Drt  QooDt.— There  has  been  a  fair  amount  of 
general  aaaorting  busmeM  during  the  past  week  in  Fall  mer- 
chandiae.  Tbe  more  auple  liitea  are  generally  steady  but 
faneiaa  have  ruled  irregnlar.  Business  for  spring  continues 
backward,  and  this  \»  itK  most  prominent  feature. 
Importatlona  and  Warehaaa«  vrilkdrawaU  or  Drr  Coods. 

The  importations  and  warehouse  withtlrawabi  of  dry  i(oo<  s 
at  this  port  for  the  week  ending  Sept.  17,  1896,  and  sine  e 
January  1,  1886,  and  for  tbe  corresponding  periods  of  latt 
year  are  aa  followa: 


'  0«  I  MM'^aot 

WM  I    .*OOqDOI 


§3g8S 


>-|ga 


^\ti 


ht'a'—  »'a> 
0i5a>»» 


SI  m" 


i£'S2SS 

MBlgOlM 


SocSS 


00 10  .-.'SB 

a.. -JIM.' 

•gs 

»-* 
-.1 

82 

S 

3010 

-JO 

^o 

^ 

SS 

<0 

«►- 

a't 


.'MAO 
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State  and  City  DEfAHTM^NT. 


TERMS   OF    SUBSCRIPTION. 

Thb  Investors'  Scpplembnt  will  be  furnished 
mthout  extra  charge  to  every  annual  subscriber  of  the 
Oomihrcial  and  Financial  Chronicle. 

Th»  State  and  City  Supplement  will  also  be  fur- 
nished Kilhoui  extra  charge  to  every  subscriber  of  the 
Ohsoniclb. 

Th»  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
tlto  be  furnished  without  extra  charge  to  every  sub- 
■oriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
menta  above  named  are  Ten  oUars  within  the  United 
Btates  and  Twelve  Dollars  in  Europe,  which  in  both 
oases  includes  postage. 

Terms  of  AdrertislnK—  Per  incn  npace.) 

ODetbne $3  50  I  Tnr      Montlig    (13  tlm69)..*25  00 

OneMontb  (CJlmes)..   11 00    Six     ontb«        (26tlmea)..   43  00 

'  Two  Months         (8  times)..  18  00  I  Twelve  Uontlu  (52  times) ..    58  00 

(The  above  terms  for  one  month  and  ODward  are  (or  standlnK  oards. 


Tke  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  an() 
ooDtinuation  of  the  State  and  Citt  Supplement.  In  othe> 
words,  with  the  new  facts  we  shall  give,  the  ampliflcationt 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Stattc  and  Crrv  Supplement  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 


MUNICIPAL  BOND  SALES  IN  AUGUST. 

The  market  for  municipal  bonds  continues  extremely 
dull  and  but  few  cities  have  been  able  to  obtain  satis- 
factory bids  for  their  securities.  A  large  proportion  of 
the  loans  placed  recently  have  been  taken  by  private 
investors  and  no  sale  price  has  been  reported.  There 
is  practically  no  market  for  securities  which  have 
not  the  gold  payment  clause  and  many  intend- 
ing borrowers  have  decided  to  wait  until  after 
the  election  before  attempting  to  place  their  loans. 
In  our  table  below  we  give  the  pricea  which  were  paid 
for  August  loans  to  the  amount  of  $2,408,500,  issued 
by  eleven  municipalities.  The  aggregate  of  sales  for 
which  no  price  was  reported  was  $1,637,000,  and  the 
total  sales  for  the  month,  $4,045,500. 


5 
0 
5 
5 
5 
5 
9 


^uge*       LoeaJion. 
2S7..Aro)itMiId,  Ohio 

871.. Brooklyn,  N.  Y 

371.. Brook lyn,  N.  Y 

871.. Brooklyn,  N.  Y 

371. .Brooklyn,  X.  Y 

371.  Bnniklyn,  N.  Y..-. 

371.  Briioklyn,  N.  Y 

371..Brn<.klyn,  N.  Y 

371. . Brooklyn,  N.Y „ 

371. . Fall  Klver,  Mass 4 

324..LV»u,  Maw 4 

371..Mllwaiik.o,Wlii A 

38A..Ht  V<>mon.  0 6 

3a5..lilv(>nildr,  CaL 7 

388..0ran<e,  N.  J 41,5 

338. .TaiiutoD,  Mass 4 

338..TanDtoo,  MaM 4 

37S..WasiilnKton.  Oa. e 

373..  Worccoter.  Mass 4 


August  bond  Sales. 
Xale.       ilaiurily. 

1897-1908 

5       April  29. '97 

April  29,  '97 
April  29,  '97 
April  '29,  '97 
April  29,  '97 
April  '29,  '97 
April  '29,  '97 
April  29,  '97 
July  1,  192G 


19'26 
1910 
1916 

lois-'iois 

1919-1921 
1900 
1916 

1925 


Amount.  Award. 

$12,000  101-25 

l,(i9:i,000  100 

50,000  100-0(! 

50,000  100-2'i 

10,000  1000625 

2,000  100-.50 

(15.000  100  02 

25,000  1.000(i25 

5,000  llOOl 

100,000  101 

50,000  102 

100,000  10<i 

15,000  100-04 

40,000  104-41 'i 
20.000  >,„„.,, 

I'.oool^"*'^! 

16,000  101-097 

16,500  102-827 

15,000  100 

50.000  100-25 


TOUl  (11  muniolpalitles) S2.408  500 

A^TBgate  of  sales  tor  wUoli  no  price  has  *'''*"°'''"" 


Ken  reported . 


1,637,000 


Total  sales  for  August «4,045.500 

The  total  for  last  month  is  to  be  compared  with 
$8,464,431  reported  in  August,  1895,  $7,526,260  in 
Augnst,  1894,  $2,734,714  in  August,  1893,  and  $4,- 


108,491  in  August,  1893.  It  will  be  noticed  that  the 
few  prices  reported  for  August  loans  are  unusually 
low,  and  it  is  hardly  probable  that  places  which  report 
no  price  have  fared  better. 


Bond  Proposals  and  Kegotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds- 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Arverne-by-the-Sea,  N.  Y.— Bonds  Unsold.— One  bid  was 
received  on  September  5,  1896,  when  $15,000  of  4  per  cent 
gold  building  and  drainage  bonds  were  offered  for  sale.  The 
offer  was  to  take  the  entire  amount  at  par,  and  the  trustees  at 
first  cot  eluded  to  accept  it,  but  later  they  rescindfd  their 
decision  and  the  bonds  have  not  yet  been  awirded.  The 
securities  will  be  dated  October  1,  1896,  interest  will  be  pay- 
able semi-annually  in  gold  on  April  1  and  October  1,  and  the 
principal  will  mature  part  yearly  from  1917  to  1927,  both  in- 
clusive, 

Averyvllle,  111.— Bonds  Authorized.—  Bonds  of  this  village 
to  the  amount  of  $3,000  have  been  voted  to  partly  pay  the 
cost  of  a  new  village  hall.  The  securities  will  bear  interest  at 
tt  e  rate  of  6  per  cent,  and  $500  of  the  principal  will  mature  in 
three  years,  $500  in  four  years,  and  the  remaining  $1,000  in 
five  years  frcm  date  of  issue. 

Bancroft,  Neb.— Bond  Ojferfngr.— Proposals  will  bo  re- 
ceived until  Si'ptember  21,  1«96,  by  John  L  McKean,  Village 
Clerk,  fcr  the  purchase  of  $5,()00  of  6  per  cent  water-works 
bonds. 

Boston,  Mass.- Bond  Sate.— It  is  reported  that  $65,000  of  4 
per  cent  30-year  Boston  school  bonds  have  been  purchased 
by  a  local  bond  house.  The  securities  are  a  part  of  the 
$3,500,000  offered  for  sale  in  June,  all  of  which  have  now 
been  disposed  of,  with  the  exception  of  $7()0,000  of  4  per  cent 
40  year  Blue  Hill  and  other  avenues  loan,  and  $77,000  of  4 
per  cent  80-year  school  bonds.  An  issue  of  4  per  cent  10- 
year  hoc  ds  to  the  amount  of  $90,000  has  been  authorized  to 
meet  the  expenses  of  the  Board  of  Election  Commissioners  in 
preparing  a  new  general  register  of  the  qualified  voters  of 
the  city. 

Brooklyn,  N.  T. — Bond  Sale  Postponed. — The  sale  of  Brook- 
lyn i}4  Por  cent  bonds  to  the  amount  of  $1,535,000;  which  was 
postponed  from  July  38 to  September  15;  has  again  been  post- 
poned and  this  time  indefinitely. 

The  securities  are  to  be  issued  for  various  purposes,  and 
they  will  mature  as  follows  :  $100,000.  Jan,  1,  1986  ;  $100,000, 
Jan.  1,  1937;  $142,000.  Jan.  1,  1986;  $50,000.  July  1.  1913; 
$18,000,  Jan.  1,  1900;  $30,000.  Jan.  1,  1901  ;  $95,000,  Jan.  1, 
1925;  $10,000,  July  31,  1916  ;  $150,000,  Jan  1,  19:'6;  $350,000, 
Jan.  1,  1936;  POO.OOO,  Jan.  1,  1926;  $40,000,  July  31,  1916; 
$150,000,  Jan.  1,  1915 ;  $100,000,  Jan.  1,  1916.  Interest  will  be 
payable  January  and  July  first,  and  both  principal  and  in- 
terest will  be  payable  in  gold.  The  securities  will  be  exempt 
from  taxes  except  for  State  purposes. 

Canton,  Ohio.— Bonds  CT/isoZd  — City  Clerk  F.  H.  Belden 
received  no  bids  on  Sept.  7,  1896,  when  $7,700  of  5  per  cent 
1-10  year  street  improvement  bonds  were  offered  for  sale. 
Previous  to  this  Canton  has  always  received  bids  when  city 
bonds  were  offered. 

The  total  debt  of  Canton  is  $720,115,  incliidlne  a  water  debt 
of  $190,000.  The  sinking  fund  amounts  to  $75,857  40;  assessed 
valuation  $11,240,600:  actual  value  about  $40,000,000.  Popula- 
tion in  1893  was  32,176  and  is  at  present  estimated  at  88,000. 

Caroline  County.  Md.— Bond  0#trm.gr.— Proposals  will  be 
received  until  1  c'clock  P.  M.,  Sect.  34,  1896,  by  the  County 
Commissioners,  for  the  purchase  of  $34,500  of  4J^  percent 
bonds  of  Caroline  County.  The  securities  will  be  issued  in 
denominations  of  $500 ;  interest  will  be  payable  aanually  at 
the  office  of  the  County  Commissioners,  In  Denton,  Md.,  and 
the  principal  will  mature  at  the  rate  of  $1,000  yearly  from 
April  1,  1896,  until  the  whole  amount  of  the  loan  shall  have 
been  paid.  The  bonds  are  exempt  from  county  and  munici- 
pal taxation. 

Cincinnati  School  District,  Ohio— Bond  Sale.— The  School 
District  of  Cincinnati  has  awarded  850,000  of  4  per  cent  10-40 
year  bonds  to  the  Sinking  Fund  Trustees  of  the  City  of  Cin- 
cinnati at  par  and  accrued  interest.  The  advertisement  for  a 
public  sale  was  withdrawn. 

Cleveland,  0. — Bonds  Unsold. — No  bids  were  received  for 
1250,000  of  4  per  cent  Cleveland  park  bonds  which  were  of- 
fered for  sale  on  Sept.  16,  and  the  proposals  opened  on  the 
same  day  for  $300,000  of  4  per  cent  water  bonds  were  re- 
jected. The  park  bonds  will  draw  interest  from  July  1,  1898, 
ard  will  mature  April  1,  1937,  and  the  water  bonds  will  draw 
interest  from  Oct.  1, 1886,  and  will  mature  Oct.  1, 1926,  Prin- 
cipal and  interest  of  both  loans  will  be  nayabla  at  the  Ameri- 
can Exchange  National  Bank  of  New  York  City. 

Cnmberland,  Ini.— Temporary  Loan. — The  Treasurer  of 
Cumberland  has  been  authorized  to  place  a  temporary  loan 
of  $20,000. 

Eatonton,  d^.—Bond  Election. — On  Oct.  12,  1896,  the  peo- 
ple of  Eatonton  will  vote  on  the  quescion  of  issuing  $35,000  of 
lx>Dds  for  the  construction  of  water  works.  If  authorized,  the 
loan  will  be  issued  payable  in  thirty  years. 
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Harold  School  Uistriet,  Loo  Amreles  CoMty.  Od.—Bond 
Cffering.  —  'ProposAU  will  be  received  until  3  o'ctooK  P.  M., 
September  23,  1896,  for  the  DurcbaM  of  98,500  of  7  per  cent 
10-30  Tear  bonds  of  thia  district. 

JFaekaoa.  M-lth.—Bomd  Offering.— Ciiy  Recorder  W.  J. 
Caldwell  will  recoive  proposals  until  October  5,  1890.  at  8 
o'clock  P.  M.,  for  910,000  of  5  per  cent  refuodinft  water  bonds. 
Intereat  on  the  loan  will  be  piil  semi-annually  on  Mircb  1 
and  September  1,  and  the  principal  will  mature  September  1, 
1904. 

JaekMaTille,  Fla.— Bond  Sale— BoniU  of  this  city  to  the 
amount  o<  918,i)00,  and  bearint;  intereat  at  the  rate  of  3  per 
cent,  have  been  sold  to  the  National  Bank  of  the  State  of 
Florida. 

Klastea,  V.  C— Bond  Qlferfno-— ^oposals  will  be  received 
until  October  1, 1886,  bj  J .  B  Temple,  Mayor,  for  the  pur- 
cbaee  of  98,000  of  electric-light  bonds  of  Kinston. 

Laekawaaaa  Conaty.  ft.— Bond*  Untold.— Bida  reneived 
for  965,000  of  4  per  cent  improvemeot  bond*  were  all  re- 
jects!. 

Lamrtmt,  S.  C. — Bond  Offering.— Ptopottlt  will  be  received 
at  tha  office  of  the  City  Clerk  of  Laurens.  S.  C,  until  Ooto- 
bet  1, 1886,  at  IS  M  ,  for  980,000  of  water- works  and  electric - 
light  bonds.  The  securities  will  be  dated  November  1,  1886. 
interest  at  the  rate  of  6  per  cent  par  annum  will  be  piyable 
annually,  and  the  principal  will  mature  November  1,  1839, 
with  option  of  call  after  November  1,  1819. 

Further  partleuiart  rtgarding  thU  bond  i*$ut  and  the  re- 
qmirtmtnt*  of  the  mile  wOl  be  found  te  the  o/leial  notiee  pub- 
Hehed  among  the  adeerHeimemte  bt  thie  Department. 

Laalilana.  So.— Bond  Safe.— R.H.Ooodaianhai  parchased 
$10,000  of  icbool  bonds  at  par.  Tba  loaa  will  b.>ar  litrretl  at 
the  rale  nt  6  per  c>-nt,  and  the  principal  will  mature  in  twenty 
years,  with  an  option  of  call  after  ten  years. 

Her«4*flla  Levee  mmt  Dralaace  Dtatnet,  Albany,  III.— 
Bond  Offering.— Proytoa^i  will  be  received  until  H'pt.  21. 
UJM,  bv  U.  U.  To  Id,  8<M:r<>tary  of  the  BotrJ  uf  C  im  ni-s«jners 


of  the  di:itrict,  for  the  purchase  of  $28,4)5  of  8  per  cent  <lriia  - 
age  bonds.  Interest  on  the  bonds  will  l)e  payable  annually 
OQ  October  1  of  each  year,  at  the  First  National  Biak,  Mor- 
rison, III.,  and  93,405  of  the  principal  will  mature  in  1899, 
93,000  in  1900,  93,000  in  1901,  28,000  in  1902,  and  the  remain- 
ing 916,000  at  the  rate  of  94,000  each  year  thereafter.  The 
denomination  of  the  bonds  is  9500  each.  This  district  covers 
8,000  acres  of  land,  which  is  worth  from  930  to  9^0  per  acre. 

New  Castle.  Pa.— Bonds  f7;isoJd.— City  Clerk  Frank  Tid- 
ball  received  no  proposals  on  Sept.  14,  when  940,000  of  4  per 
cent  10-30  year  street  improvement  bonds  and  910,000  of  4  per 
cent  10-15  year  sewer  bonds  were  offered.  The  sale  will 
probably  be  postponed  until  after  the  November  election. 
The  securities  are  exempt  from  all  taxes  and  interest  will  be 
payable  semi- annually. 

Patchofae,  L.  I.,  N.  Y.— Bonds  Authorized. — Road  im- 
provement bonds  of  this  village  to  the  amount  of  930,000  have 
been  authorized.  The  securities  will  b?ar  interest  at  the  rate 
of  94  per  cent,  and  93,000  of  the  principal  will  mature  Janu- 
ary 1, 1900,  and  the  remainder  in  190a. 

Portland,  Ore.— Bond  Offering.— It  is  rep  >ited  that  935,000 
of  bonds  of  the  city  of  Portland  are  now  being  offered  for 
sale. 

Portsmonth,  Ta.— Bond  6ate.— Local  bidders  have  pur- 
efaaacd  99,700  of  5  per  OMit  sewer  bonds  of  this  city.  Inter- 
eat OS  this  bonds  will  be  payable  semi  annually  in  ilarch  and 
SeptambCT,  and  the  principal  will  mature  ia  twenty-eight 
yaara  from  date  of  issue.  The  bonds  will  ba  exempt  from 
city  taxes  and  may  be  registered  as  to  principal  and  interest 
or  principal  onlv  at  the  option  of  the  holder.  ^Fifteen  thou- 
sand three  hundred  dollars'  worth  of  the  same  issue  have  yet 
tO.be  disposed  of  and  will  not  be  sold  at  less  than  par. 

Saa  FraaeilM,  C«L— Bond  Oai/.— Notice  was  given  on  Sep- 
tamber  2, 1880.  by  City  and  County  Treasurer  ▲.  C.  Widber, 
that  on  Saptamber  IS,  1886,  $80,000  would  be  applied  te  the 
ratamitioB  of  tha  Dopoat-Streat  bonds  of  the  city  of  San 
PiaBOHOo.    Proposak  ware  aakad  for  the  surrender  of  the 


8uU  Barbara,  Cal.— Bonds  Authorized.— Th«  950,000  of 
gold  watrr  works  bonds  of  this  city  hive  been  voteii.    They 


NEW  LOANS. 
LEVEE    DISTRICT 

4\    BONDS. 

cu*»ssn«t,».  Miss..  Jslr  trtfe.  MS. 
will  k«  r«Mh>*4  at  Ik*  oaaaoT  tk« 
pIsM  anlll  TkanSay  aooo, 
(Moasr  lac  ISSS,  for  tb«  parahaMofTkrwBui' 
*•«  ■■«  T*M<r-«v«  ThoMsad  DsDhs  •S'S^uaoi 
tt  la*  fssiasi  toad*  of  ia«  Board  of  !««••  Cam- 
Mat  ta*  Tsiiil  Mlnlilhll  IMla  Uvw 
li  kond*  to  to  of  Iha  dMoiateMMa  or 
D  Sw*  (•MSlsasa.dMlhlrtTyMra 
Ul.  ISSS,  tot  MblMl  to  asit  aflar 


.  tto  laM  of  ftor  tar  caM  par 
■BBaa,payaM*<ialtolfal  daiaof  aprflaadOalo- 
Mrafaaahpaar.  *ie  toadi 

aa  Aat  of  ito  Uitt of 

tUrdk  ISik.  ISM.    Xo  kid  win  'k 
Is  aad*  far  laaa  tbaa  par  and  aeoHMd 

mil  to  famahad  oa  awWwIloa  to 
o.  B.  rAom. 

Siimlaiy  and  Tiiaaaiat. 


9sa,ooo 

FRANKLIN,  LOUISIANA, 

6  .  BONDS. 


TuAumvin,  Vovmiama,  tovtaator  I.  IW 
KOTICa-CDill  lU  (S;  o'doaa  oa  TaaadaT  tba 
nist  Oatl  dar  of  oatotor,  MSa  toa  Maror  aad 
ObaaaO  otito  Towa  of  Pnaklla  l^sMaaa.  am  ra- 
salva  aad  aiailSw  Ptiipiaa^  far  tba  paiatoaaof 
Tvaalr-ava  itS)  TBII-TaAa  SU  Par  Cant  (•«) 
aONOe  of  lha  par  ralaa  of  OVB  THOUSAND 
DOIXaaa  Wjtm  mm-,  all  UaaaS  aadar  t 
altotWyefaWnaat  Aatofia*  LasMator*  of  IM* 
Mato  of  Ito  roar  ISM  ao«  aU  la  attlat  auaipllani 
wtia  all  lasBl  rnrmalitl**  aad  ra^alwaiala. 

L  a  TAai.rox,  Maror. 

W.  N.  Coler  &  Co., 


BAXKERft. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


NEW  LOANS. 


#  1  30,000 

MACON,    GEORGIA, 

4,0  PAVING  BONDS. 


torakr  sl'aa  Ital  aaalad  pfopoMl.  wtu 
I  Ito  amm  of  Ito  Clark  of  itoOtr 
OoaacUof  itoCKirof  Maaoa.  at  Maaoa.  Oa,  amU 
U  0-rto.a  It.  aa  aataiday,  Oatokar  U.  ISSSL  for  Ito 
paratow  of  Oaa  Haadrad  aad  Thirty  Ttoaaaad 
UoilanofCHrof  MaeoaSMpsraaat  PanasBoal., 
ISO  of  wkleb  aro  of  Ito  daaoaiMaMoD  of  (600  and  W 
of  Ito  daaoataaUoo  of  tl.Ma  Tto  boad.  will  to 
datod  tto  IM  dar  oC  Oatoksr.  ISSS.  parabl*  la  c)!)] 
oii<Bihlrt7raar*aflardaSa.«lllbaarlMafaMal  foar 
aad  a-half  par  emi  par  -—"in  pajaMa  qnartarlr  In 
eolB.  Parrbuan  will  to  las  all  ad  lo  par  for  Ika 
aaardad  lo  tbrm,  aad  all  lalwtai  tharaoa  a»- 
crUaa  aflar  Ito  Sriidar  of  Oalakar.  MSaaplolM 
taaoofltoparmaot  for  tto  toad*. 

I*aj».uu  for  tto  koodaaaat  to  sad*  at  lha  ofllo* 
vt  tto  Cltr  Traawiiat  of  tba  Cut  ot  Maooo  at 
Oa. 

la  aaal  alaia  what  daaoaalaallaa  of  koate  U 
r  pajaiaiili  bibM  to  aada attach  ilmaaaa 
Ito  Mvor  aad  OnaaeU  atoll  IM  •*  to  dattvar  uld 
kaa*k  Tto  fisbt  to  r*)aat  aar  aad  all  klda  U  ra- 
Mrrad.    AU  ptopoaal.  U*U  to  la  wnua«  la  laalad 


Cladi  ot  CoaaaO. 
"  BM*  for  Bond*." 


Oa,  sad  aball  to  mafkad 
S.  R.PRICK,Marnr. 


«ioo,ooo 

City  of  C  harleston,  S.  C 

Saalad  bida  will  to  raaatvad  br  ito  andatalasad 
aaMI  S  o'dorh  P.  M.  ritdar.  toptanbar  ISlh.  ISM, 
for  Mst)'  Tboauuiil  (ISP,OMi  Dalian  or  any  part 
ttoioot  of  BOW  Cltr  ot  CharlaHon  boa^a.  b«annc 
lataraot  at  Ika  rat**  n(  Sva  <M*  par  annum,  payable 
MnlaonuallT  on  tba  .alof  April  an<l  im  lb.  lit  of 
Otinbrr  in  rarh  T<«r.  Tto  bond*  ar.  carhnfibo 
■lannmlnailon  rif  Flra  Haadrad  UoHara  aad  will  ran 
f nr  tbin  r  TMtn  rmm  lat  OMokar,  ISSS. 

Tb.  n.bi  In  relrct  aar  or  an  Mda  or  part*  of  bida 
I*  naarrrd.    BMa  •boaM  to  farwar<l«l  to 

J.  O,  LBA.  1 11;  Tr«aaar.r. 
Cbarlaaton,  a  C 


NEW  LOANS. 


03O,6OO 

City  of  Laurens,  S.  C, 

6%    BONDS- 

Crrr  CLaaa's  Omca,     I 
LArasHs.  &  C,  topi.  ii.  isns.  t 

toalad  bid*  win  to  raoatrad  at  tba  olBca  of  ttoCU  j 
Clarh  of  lha  City  of  Laaian*.  8.  C.  nnUI  IS  o'eloak 
aooa  Oalobar  I.  UM,  for  aiztT  (SOi  aty  of  Laaiana 
ManMpai  Boad*  of  Tlra  (t|  Haadrad  Dollar*  (tSOO) 
aacb.  Tto  Bond*  ara  datad  Norambar  1.  ISSS.  aad 
parabia  fortr  (40)  raan  from  thalr  data,  with  prlvt- 
lasa  of  radanptlon  aftar  twanir  (SO)  jaara.  Thar 
baar  latcraat  at  lha  rate  of  1x  (S)  par  oaat  par  aa- 
naa.  pajabla  annnallj  at  lb.  Cttj  Clarfc'*  oOlaa,  Laa- 
loaa.  a  C.  Both  principal  and  Iniaraat  porakla  In 
aay  lasal  laadar  Botiar  u(  tto  Uattad  aiataa.  Thaa* 
■sad*  at*  laaaad  la  piiraaanaa  of  aa  aat  paatsd  br 
tto  LasMatar*  of  tto  State  of  Booth  Oarollaa  and 
apptoTad  MaNb  S,  IkSS,  and  paraaaat  to  an  alaatloa 
bald  lo  th.  atrot  Laaraa*  paranant  to  aaid  aot  top- 
taobar  10,  ISSS,  for  tto  pvrpoM  of  araatlns  Watar 
Work,  and  BlaaMo-Usht  plant. 

Bid*  will  to  raoalTad  for  ito  whole  laraa  or  aar 
part  tharaof.  No  bid.  will  b*  *oo«»<al  tolnw  par- 
Tto  Board  of  0>aimlMl<jDera  of  Pabllc  Work*  ta- 
•arra  tto  Usht  to  rajact  anr  and  all  bid*. 

A  oaruaad  ohaak  for  Sva  (t)  par  eant  of  tha  amoan 
appWad  for  to  aoaompanr  tto  otor. 

Coaaisaiosslia  or  Public  Woaas 
or  Taa  Cirr^or  LAtraawa  a  O.. 

Br  U  O.  BAI.IA 


BeNWELL   &   EVERITT, 

•  varnaarhora  Balldlas.  •  WA  1.1.  HT. 

MI.NiriPAI.  IMDBB  IN  TIIR  HTATKK  OK 

NVW  YORK  A  NEW^  JERSEY 
A  apwciAi/n 


0  100,000 

STATE     OF    UTAH 

Qold  A-%  20-Year  Bonds. 

DATBI)  Jfl.V  1,  IWW. 

LBUAL  rUB  .NBW  VOIIK  SAVINGS  BABKS. 

PRICB  ON  APPLICATIOX. 

rOR  BAI.8  BT 

EDWD.  C.JONES  CO., 

121  CUBfT.HUT  HTKKKT,  NO  BROADWAT, 

PUILAUBLPUIA.  NBW  TORK. 


J 


ames  N.  Brown  &  Co., 

BANKBH8. 
64  Cedar  Siraai,      j -        NBW  YOKK. 

MUNICIPAL.  roU.'«Tr,  SCHOOL  AND 
TOWNBUIP  BONDS 

BOUQIHT    AND    SOLO. 


626 


THE    CHRONICLF. 


I  Vol    LXIII 


will  bear  intf  rest  at  the  rate  of  5  per  c«nt  and  run  for  40 
years.  The  bonds  are  issued  for  the  construction  of  a  salt 
water  plant  for  sprinklioK  the  city's  streets. 

S«nlt  de  Ste.  Slarle.  Slleh.— Bonds  Authorized.— Redind- 
ing  bonds  of  this  city  to  the  amount  of  $80,000  have  been 
voted.  The  ban  will  probably  bear  interest  at  the  rate  of  5 
per  cent  and  mature  in  1916. 

SUmford.  N.  Y.— Bonds  Authorized.— WtLtfii-worka  bonds 
of  this  village  to  the  amount  of  f5),000  hive  been  voted. 

8toneh«m.  Mass.— Bond  iVeics.— Of  the  $130,000  of  sewer- 
age bonds  authorized  at  an  election  on  April  31.  $44,000  have 
alreadv  been  placed,  and  about  $16,000  more  will  probably  be 
offered  soon.  The  securities  bear  interest  at  the  rate  of  4  per 
cent,  and  will  mature  in  amounts  of  from  $3,000  to  $5,000 
yearly,  in  from  one  to  thirty  years. 

grraonse,  N.  Y.—Bond  Offering  —Proposals  will  be  received 
until  3  o'clock,  P.  M..  September  21,  1898,  by  Elbert  P.  Allen, 
City  Treasurer,  for  the  purchase  of  $2i0,000  of  4  per  cent  one 
to  four  year  improvement  bonds. 

Toledo,  Ohio.— Bond  News— It  Is  reported  that  the  $60,000 
of  414  per  cent  general  fund  refunding  bonds  which  were 
withdrawn  from  the  market  in  June  will  now  be  ofTered  at 
private  sale.  The  securities  are  dated  May  26.  1896.  and  run 
for  15  years.  Both  principal  and  semi-annual  interest  will  be 
payable  at  the  Importers'  &  Traders'  National  Bank  of  New 
York  City. 

Union,  N.  J.— Bond  Sale.— The  town  of  Union,  N.  J.,  has 
sold  $.35,000  of  sewer  bonds  to  the  Peoples'  Safe  Deposit  & 
Trust  Co.  of  t'hat  place  at  101 -Ol. 

West  Point,  Ga.— Bond  Saie.-Mayor  J.  J.  Smith  reports 
to  the  Chronicle  that  $20,000  of  water-works  bonds  have 
recently  been  sold.  I  he  securities  are  dated  August  1,  1896, 
bear  interest  at  the  rate  of  6  per  cent,  payable  semi-annually, 
and  will  mature  in  30  years,  both  principal  and  interest  lo  be 
payable  in  gold  in  NewYork  City,  at  the  option  of  the  holder. 

These  bonds  were  authorized  at  an  election  held  May  18, 
only  two  votes  being  cast  against  the  proposition. 

West  Newton,  Pa. — Bond  Election. — The  question  of  issu- 
ing $14,500  of  paving  bonds  of  this  borough  will  be  decided 


on  November  3,  1896.  as  the  election  which  was  to  have  been 
held  on  September  12,  1896,  would  not  have  been  in  accord- 
ance with  law. 

Wlldwood,  N.  3.— Bonds  Authorized.— On  September  8. 
1896,  $50,000  of  improvement   bonds  of  this  place  were  voted, 

York,  Pa.— Bond  Sale.— Tbia  city  has  sold  $32,500  of  4  per 
cent  bonds. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplement, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 

Camden  County,  N.  J. — The  following  statement  has  been 
corrected  to  August  21,  1896,  by  means  of  a  special  report  to 
the  Chronicle  from  M.  F.  Ivins,  County  Clerk. 

County  seat  is  Camden, 


LOANS—  When  Due. 

War  &  Pdb.  B'ld'g.  Bonds— 
7s.  June  1,  $10,000... June  1,1897 
78,  June  1,  10,000. .  June  1. 1S98 
78,  June  1,  10,000. .  .June  1, 1899 
58,  June  1,  10,000... Juno  1,1899 
58,  June  1,    10.000...  June  1, 1900 

Ar.moby  Bt>NI>S— 
Ss,  June  1.  $lfi.000. .  .Juno  1, 1908 
Bonded  debt  Aug.  21,'96..$(J6,000 

INTEREST  is  payable  at  the  First  National  Bank,  Camden,  N.  J. 

Dabnqae  County,  Iowa. — The  following  statement  has  been 
corrected  to  June  18,  1896,  by  means  of  a  special  report  to  the 
Chronicle  from  F.  N.  Sohroeder,  County  Treasurer. 

County  seat  is  Dubuque. 


Floatiuc  debt $40,145 

Totaldebt  Aug.  21,'96.      106,145 

Tax  valuation,  real 33, .562,691 

Tax  valuat'n,  pei-Bonal.  2,966,411 
Total  valuation  189(1. .  .30,529,102 
State  &  Co.  tax  (per  if  1,000) .  .$8-90 
Population  in  1890  was...  87,687 
Population  in  1880  was...  62,942 
Population  in  1895  was...  100,104 


LOANS—  When  Due. 

Court  House  Bonds— 

48,  J&J,  $125,000 Jan.  1,1916 

Total  debt  June  18,  '96..  $125,000 
Equal'd  valuation,  real.  .9,307,298 
Equal,  valuation,  pers'l.. 3,190,274 


Eq'dTaluat'n, railroads  $566,011 
Tot.  eq'd  valuat'n  1895.13,063,58* 
Assessment  al>out  M  actual  value. 
Population  in  1890  was  ...  49,848 
Population  in  1890  was 60, 1  IT 


NEW  LOANS 


Notice  of  Redemption. 

Mayor's  Office,         ) 
St.  Lons,  April  30th.  1896.  J 
To  whom  it  may  eoneem : 

KoUce  l»  hereby  iriven  that  the  bonds  of  the  City 
of  St.  Loul9,  issuer!  under  authority  of  ordinance 
No.  12,028,  numbered  from  ninety-BTe  bundred.and 
ninety  to  ninety-seven  hundred  and  ninety-two, 
both  InclnslTe,  will  be  redeemed  on  the  third  day  of 
November,  eighteen  hundred  and  ninety-six,  pur- 
snant  to  ihe  terras  of  said  ordinance  No.  12,028,  and 
the  terms  expressed  In  said  bonds,  and  that  said 
bonds  will  oeaaa  to  bear  Interest  on  said  third  day  of 
November,  1»9B.  8atd  bonds  are  dated  May  3d,  1882, 
are  payable  May  3, 1B08,  and  are  redeemable  at  the 
option  of  ihe  City  of  St.  Lonis  at  any  time  after  ten 
years  from  their  date. 

Each  of  said  bonds,  when  presented  for  redemp- 
tion, must  have  the  fourteen  unearned  semi-annual 
'°ty«t  "oupons,  numbered  from  twenty-seven  to 
forty,  Inctnsire,  attaobed. 

Theae  bonds  are  called  In  for  the  purpose  of  per- 
manent retirement. 

C.  P.  WALBRIDGE, 

Mayor. 
Isaac  h.  Sturgbon, 

Comptroller. 
Attest: 

H.  }.  POCOCK, 

Register. 


■.Ij.  s.: 


Farson,  Leach  &  Co., 
BONDS. 

CORRESPONDBNCE   SOLICITED. 


Chlcuco, 
lis  Dearborn  Street, 


New  Tork, 
a  Wall  Street. 


MORTGAGE  LOANS 

IN 

TEXAS. 

iRtereat  7  Per  Cent  Net. 

NO    COMMISSIONS   obanted  borrower  or  lendw 
ontll  loans  have  proven  good. 

FRAx\CIS  sniTII  &  CO.. 

SAN  ANTONIU,  TffXAS 


NEW    LOANS. 


We  own  various  issues  of  very  desira- 
ble investment  bonds,  the  principal  and 
interest  being  payable  in  gold. 

A  full  description  of  these  bonds,  with 
attractive  prices,  will  be  mailed  upon 
application. 

E.  H.  ROLLINS  &  SONS, 

33  STATE  ST.,  BOSTON.  I»ASS. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  CO.. 

BANKERS- 
CHICAGO.        BOSTON.        PHILADELPHIA. 
IS  WALL  STREET.  NEW  TORH. 


CITY    OF 

NEW     YORK 

3H  PER  CENT 

GOLD  BONDS. 

DUE  NOVEMBER  Ist,  1916. 
INTEREST   PAYABLE  JAN.  Ist  AND  3ULY  1st 

hr!?,Ti*,?.!";i'if;.^''"i'"'"*™"""'  Guardians  and  others 
N>w  vnrl  V  f  t"*!"?^  '"■"  a'lthorized  by  an  act  of  the 
?e'sTln  rhlJc  Somfs"'''  '""^"'"  March  U.  1889.  to  In- 
PRICB  AND  PAUTICDLARS  ON  APPLICATION 

Rudolph   Kleybolte  &  Co. 

BANKERS 

CINCINNATI,  O. 


NEW   LOANS. 


GOLD    BONDS. 


City  of  Brooklyn  3^8. 
City  of  Chicago  48, 
City  of  Pawtucket  48. 

R.  L.  DAY  &  CO., 

40  Water  Street,  Boston. 
7  Nassau  Street,  New  York. 


Des  Moines,  la..  School i!4m 

MnskeEon,  Mich.,  Fundinc Ss 

Asfaland,  Wis.,  Funding 5s 

Burlin8:ton,  Wis.,  Scliool 5a 

Watseka,  111..  School 5» 

Rock  Rapids,  la.,  ScliooI Ss 

Slierman.  Texas,  Fundingr tts 

Fonda,  la..  Water 6a 

FOR  SALE  BY 

MASON.  LEWIS  &  CO., 

BANKERS, 

31  State  St..  171  La  Salle  St.. 

BOSTON,  CHICAGO. 


WHANN&  SOHLESINGEE, 

MUNICIPAL 

BONDS. 


3    WALL    STREET. 


NEW    YORK. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE    CTTT  &  RAILROAD  BOND» 


September  19,  18««.) 


lHh    CHROT^lOUi 
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eionc«St«r  City,  N.  J.— John  BeastOD,  Mayor.  The  follow- 
ing statement  has  be«n  corrected  to  AuRust  80,  1896,  by 
mans  of  a  fpecial  report  to  the  Chkosicle  from  Geo.  W. 
Dickenrheetf.  City  Treasurer. 

this  ciiy  ih  io  Camden  County. 
LOANS-  ^^*»  ^'«- 

iMPKOVKJflillT  BOSO*— 
4>9«. «3.000 1889-1908 

WaTSB  BOJn)»—  

e« 920,000.. ..1914  to  1923 

(92,00O  doe  yearly.) 
(to, |10,000....  1944  to  1928 


i>  due  yearlj.) 

1897  to  1913 


Bonded  debt  Aiut.S0.'96.    (04.000 
Water  debt  (Incloded) ...      7 1 ,0i  O 

Tax  raluatlon,  real 1,.W.,070 

Tax  raliialloD.  penonal.    294,700 

Total  valuation  1896 1.8.'>0,770 

Total  tax  (per  91.000) ...         20-00 

Population  In  1S90  waa 6.564 

Povulation  la  1896  (eat.) li.lOO 


(f2.i 

4a tSS.OOO 

(♦2,000  due  jearlr.) 

Qmady  Coaaty,  Mo. — The  following  stAtement  has  bet o 
corrected  to  July  1,  1S96.  by  means  of  a  special  report  to  the 
CBMOncLi  from  W.  H.  Housman,  County  Clerk. 

CooBty  seat  is  Trenton. 

LOANS-  I^**"  D^- 

llr.rcKniNO  Bojnx- 

Sa »I1S.OOO 

(Sahlect  to  call.) 
Bonded  debt  July  1,  '90.  9115,000 
Tax  valoatlon,  real 3,687,983 


Tax  ralnatlnn,  p«r»nii'l.f  I 
Total  Tfilimtfon  X"'"'. 

A»«.T-'  -       ■  -     ■ 

Tax  r 
Popu. 

Popuiaiioii  HI  i~~i'"  I- 


,t.V.>.722 

1  I-  -«7 


Mason  Coonty,  Wash.— The  following  statement  haslieen 
corrected  to  July  1,  1896,  by  means  of  an  official  report  from 
Thomas  McLarty,  County  Auditor. 

County  seat  is  Shelton. 


Bonded  debt  July  1 ,  -ge. .  ..i!29,000 

Floating  debt l,92t> 

Total  debt 30,926 

Caali  In  treasury 18.132 

Net  debt  July  1,1896 13.704 


Tax  valuation,  real $1,445,292 

Tax  valuat4un,  RBst. . . .  10R,48ft 
Tax  vahiitioQ.periiional  122,02O' 
Total  valuation  1895...  1,673.798 
Population  In  1890  was 2,820- 


Niles,  Ohio.— Leonard  Holloway,  Mayor.  The  following 
statement  has  been  corrected  to  August  31,  1896,  by  meacH  of 
a  special  report  to  the  Chbokiole  from  John  L.  McDermott> 
Cily  Clerk. 

This  city  is  in  Trumbull  County. 


Ln4Nc;-  VThetiDne. 

Tr  rME>«T  Bosus— 

6» 


(Jl :  KI-oSE  BUKOS— 

em.MAf.iJ.HH) , 

Police  DKPtarvBNT  Rokdb— 

■  ;.  M.vs.  ».-)00 

1  Bonus— 
!?1,000 


.'.IBS 

New 


INTEREST  I*  l>ayable  at  th«  national  Bank  of  Coininerri' 
York  aty. 

HsttlDfS,  aiH.-Oeorge  Parker,  Mayor.    The  following 
statement  has  been  corrected  to  June  18,  189f ,  by  means  of  a 
special  report  to  the  Chroxiclk  from  the  (Sty  Clerk. 
HastinRS  is  in  Dakota  Coanty. 

Bonded  debt  June  m    or.   Srtt.OOO 

The  city  ha»  no  « 

Tax  Talnallnn.  T'  j'.'.illO 

Tax  valuation.  IK :      .lT.iMr7 

Total  valiiatlun  1  MM.',    ...   e:t'.i,";i7 

Population  In  1M95  wni> u,-<44 

Population  In  1800  wa* 3,705 

Pop«iUtlas  IB  1880  waa 8,809 


1  1-1 «  ►.;  c  _  Wkcn  Dut. 

>-f  RRIIKSS  HOKI)*— 

00 July  1.1924 

Boai«— 

•00  Jnly  1.1014 

"00 1997tol900 

.  t-. .■■■■•'  iHtyable yearly.) 
8t.  p.  *  f.  Br.  Co.— 
•a,  Mar.  1.916.000  ..1 


1,  i«n 

INTEREST  oa  the  refundlo<  lM>nd«  of  1014  U  payable  In  Ilaatlnf*  -, 
on  all  other  bonda  la  New  York  City. 


Bonded  dl>t.Auir.21,'96..    $13,000' 
Water  debt  (Additional)..      70.000 

Total  debt 83,000 

Si, a.,,,,-  fi,,„i 1,000 

N  -■.  21. '96....       82.00O 

■I  11  18!t« 1.153.2.'>2 

i' If  (per($l,000).*31-0<> 

Pu|iiilHtion  In  1«90  waa 4,28» 

PopiUutlon  1896  (local  est.). .7,000- 

INTEREST  ou  the  street  bonds  Is  payable  at  NIlea ;  on  all  other 
bond*  at  (Tlevelaud. 

Polk  I'ojinty,  Minn.— The  following  statement  has  been 
oorr  cted-to  August  15,  1898,  by  means  of  a  special  rep:rt  to 
the  CBRonoui  from  John  Oleason,  County  Auditor. 

Oomty  seat  ia  Crookston. 


^LOANS- 
fts,  June.  915,000. . 

Kl    NI'lVi^     lt.l\l>« 

0..  • 

e>. 

6«. . 
fc.  - 
3*. 

U.   . . 
7»,  .M«> . 
7s,  Jan. 


When  Due. 
Jiue  IS,  1904 


ill, 
1, 

-ept.     1, 
Mar.     8, 

U..V,.H_ 

'    I,  1896 
3.1002 


1913 
1915 
U>"' 

!■.' 

r.' 


Totnl  debt  Aug.  15, 180C.  9104,500 

Sliikliiit  fund 5,270 

Xel  delil  Auk.  15,  1896..       99.230 

Taxvn!' -■■■<  "  "■"   "O 

Tax  T:. 
Total  \ 


■   •■! •"■■'■    '"     ■-.'*'    ' 

Population  In  1h8U  i 


..tl.48» 


NEW  LOANS. 


GOLD   BONDS. 

Eapid    Transit    Ferry 


Co. 


5  PER  CENT. 

Dated  Rot.,  1S»i.  Do*  Nov..  ISM. 

Onlr  roTT  eooBMCloa  New  Tork  Cur  with  StaiM 

TOTAL  B05D8  OUT8TAJSDI.NO, 

TALUI  OP  PKOPEBTT  OWITKD. 
wl.VVWtVVV. 

Tb*  foDowlac  Halfatit  I*  for  tha  yaar  andliia 
JaDaao.l>eS: 

OroMaanili^a...         .    S4I7.S0S 

' U«,SOS 


TU*  la  a  am*  dadrahi*  OoM  Bnod  on  a  prapartr 
br-not  llabia  to  b«  aSaetad  by  poKtKai  mnat 


.  StlSlSoe 


or  teihuv  la  erop^ 


C.    H.    White   &   Co., 

BANKERS, 
73  BHOAl>WAI,  .\EW   VORH.. 


Mills    &    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

BOfOIIT  A  SI)  SOLD. 
DoTaaahlra    Balldlaa. 

le  %XaX9  street,   Boston,   Mmm. 


SAFE  INTESTMENTS. 

»KTtn  FOR   LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

ISA    COJKJKr.HS    HTHRKT,    -    liOMTOR. 
1—  ■«»»erlT  HiTrn.  C'leTelaad.  O. 


ueuiuum. 


UDrBTB.  wnsoa 


Emerson  McMillin  &  Co., 

4t  WALLftTKHlT.  HKW  VOKK. 

DRALKlm  IN 

OAB     WOBKB.     MTKBBT     KAIL.WATB 
AM*    IRVBflTiMBIIT    HBCCBITIBS. 


MISCELLANEOUS. 


W.  J.  Hayes  &  Sons, 

BANKKBS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Slraai  Hailwar   fV'tidft,  and  u4bcr  hWrb-ffTm4«  tn- 

Taatmenla. 

B08TOR. MASS..  Clevelaad,  Okie. 

7  ■ntuBn  Plae&  311-313  t*arrriar  Bt. 

CnhU  AMnm,  "KKSXBTU." 


Simon  Borg  &  Co., 

BACKERS, 

No.  80  Nassan  8tre«t,  New  Tork. 

INVESTMEXT   SECURITIES. 


INTESTMENT  BONDS  A  SPECIALTY. 

Rolston    &    Bass, 

8TO<  KS,  BONDS   A!fl)  MISTKLLANSOCS 

sKURinaa. 


W.  H.  BOI^TON, 

W.  ALU.  BAM.  Ja- 

MMban  N.  rrttoek  b. 

BDWIN  8.  HOOLRT. 


19  BroaS  Mtreot. 
HEW  YOBK. 

P.  o.  Box  (sea. 


p^{iv>sfA'W5R»?oiJ«t\iPv.?  rsr 


of  tb«  iD*tn«rf  renuauloa  MnHaimad  Iji  acoonSaoca 
wHtaSaottoBf^ArtlcleXChMitarSe'     -    -     - 
lac  Lam  of  ISBl,  8(aU  of  l«aw  Tork. 


B.ot  I 


tSSt-Mlxn  Baetila  niamlMlloc  Co 

ima-ftmtm  of  CaibarlD*  BTriah.. . 
IMI-4i.  R.  r  -    ■ 


(So»e 

70«0 

(iarniM,  >«w  rofk    18i  08 

MIS-U.  H.  Ur«*a.Traoign,R.J 67  16 

USS-btateof  WlllumHatafalMOO 1.7S0  «S 

Ur7»-J.  O'Neill,  Nair  York 71  S6 

IJTl-C.  H.  Sialifc.  CImrkTilla.  Tana »  tl 

UXCLAIMCO  DtriDBllIM. 
H  DtTtdcoda-Marcarat  JaaMaa,  aakoir 
»•  SoaM,  nakaowB. 


101 
116 


Tbomaa  SoaM,imka6wB.....    S7t  60 

H*nrT>io«,anknowa SjMS  00 

Johanna  Mnrphr,  anknown. .    *6S  ilt 


t'NCLAlMEU    IHTBRBRT. 
NKW   VOKK  STATR  STOCK 

lKi.T.    Alfrc"!  smllb 

IW.'.^-J.  •<   l>"  Hnnnllpil 

1M6-J.  ll.<'i>mrr"n*n<ISI.8.ltaalarilDtniat 

f.T.S  II.  llcKliKin 

l^eb-J.  Howard  Mnri-h 

Ie70-Tbun>u  M.  Tarlnr.  U.  8 


tl76  00 
es  00 

•S6a 
eooo 

76  00 

SUt«  of  !<•«  r  nrk.  U I  r  and  Ooaatr  of  Now  Tork.  <•.' 
J.  T.  Rai.owin.  Caablarrt  UM  Haabatlao Con 

tmitj  "f  N'<w  Viirk.  batna  day 

(nin,;!.  Ill  n\\  r*.pacu  a  tnM  itab 

of  bU  knuwladca  and  baHof. 

J.  T.  BALDWIN,  Caablar. 
Strom  to  before  ma  thia  IMli  dar   of    Aaeiut 


aajra  tba  fora- 
iltc  tka  k«at 


:SBAL' 


.  8.  JOHNSON. 
Rolarr  PaMe. 


BANKS. 


FIRST    NATIONAL     BANK 
OF  MILWAUKEE. 


CAPITA  I.. 
■  l/BPLCB, 


9i.oeo,oo» 

9.I0O.00O' 


Tranaaet  a  Ojoaral  Baaklog  and  JToreiiD  Eiotaiuiiie 
OoUaeuoaa  raeal      " 


reealTa  Special  Attantlon. 
OiriCBRB: 
F.  O.  Biasi.ow.  Preat.       T.  J.  KiPP.  Caihler. 
Wu.  Biokixiw.  V.-Pr«at.  T.  B.  Camp,  A»«'t  Caihler. 
r.  B.  KBrsosB,  td  Aaat  Caiblar. 


Canal     Bank, 

IfBW    ORIiKANS,     LA. 

(Sseeeaaor  of  N.  O.  Canal  A  BankUia  Co.) 

Cajtilal,  91,0a0,0««. 

J.  C.  M0BBI8.  Praaldant.    KDWAKI)  TOBT,  Tlea- 

Pra*.    BDOARNOTT,  Caablar. 

Corraavondaota— .National    Oltr    Bank.  National 

Bank  of  Coounaroa,  .Naw  Tork ;   Boatman's  Bank, 

BL  Lonli:   S.  W.  Nat.  Bank.  Cbloaco:  MarobauU* 

Nat.  Bank.  Boaton. 


San  Francisco. 
The  First  National  Bank. 

or  8AN  FRANCISCO,  CAL.. 

UNITRO  STATBB  DKP08ITART. 
L'aplMl,  91.a9e.909 1  Saraiaa.      9930,000 

}.  O.  McmpxT.  PraaMaat,    JAa.K.LTi(rH.  Caahtar. 
IMSaMopmr.Oraa,   J.K.Morrrrr.  AiuCaak 
Oanaral  Banktnc  Bnalnaaa.    Aooonnu  Bollottad. 


CLAP?  &  COMPANY, 

Baakera  aad  Cenaiiaalon  nerchaata. 

MILLS  BL'ILDINU.  NKW  VoKK. 

Sulldt  and  Rx«cut«  Ordern  on 

R.  T.  Btodi  Rxobanre.        N.  r.  Produce  Bxohaiue. 

N.  T.  Ootton  ■xohaoce.     Cblcaco  Board  of  Traoa. 

Dnavpaaaad  Prlvata  Wire  raeilltloa  to  Nav  Tork 

Chloaao  and  Waalam  Bxcfaancaa. 

Cable  Addreu  "OZKO" 


SECURE  BANK  VAULTS. 


GENUINE 
WELDED  CHRU'VE  8TKEL  AND  IRON 

Boand  and  Flat  Ban  and  &-pl/  Plalee  and  Angla 

rOH  HAKBS.  VAULTS.  AC.  ,.,      . 

Oaanot  ba  Sawed.  Cut    '•<  Drilled,  and    poaltlTalf 

Bunili     ?rool 

CHROnE    N-rERL     WOHBS, 

Kent  Are..  Ken  |>  A  Hooper  St«.. 

SoleMaofaralattaaO.S.    BHOOKLVR.  H.  V  . 
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iTlie  Philadelphia  &  Reading 
Companies. 

NOTICE  OF  FOKBCLOSDKE  SAI^E. 

IN  THK    CIRCUIT    COURT    OF    THE    UNITKD 
*^  BTATB8  VOR  THK  BA8TBBN  D18TKICT  OF 
PBNNSirLVANlA. 

IN  KQUITY. 

April  SeMlOM.  1886.-NO.  8. 

wm  PBKN8V1.VANTA  COMPANY  FOR  INSUR- 
^NCIB    ON    UVKS    AND    GRANTING    AN- 

•*"''"**•  Comvtatnant. 

THB  PHII-ADELPUIA  A  RKADING  RAILROAD 
TOMPANY.  THK   PHILAUBLPHIA  4  BEAI>- 
INU  COAL  A  IRON  COMPANV  AXI)  OTHEKS. 
Dr/tndanta. 


^axtcXasuvt  ilalje. 


tools    Implements  and    materials ;    and  all    .team 

CDlllers.  snips,  vessels  ana  canal  boatsowned  by  Bald 


'govtclosuxt  ^aXe. 


Peerless  Colliery.   117.  Lease  of  Buck  RIdse  ColUeiT. 
118,  Lease  of  Glrard.  Matnmoth  aud  CuylerColHeriei, 


Ra  roVid  c')mpany  at  the  date  of  tli    executfon  of  IIW  Lease  of  Union,  or  North  Ashland^  Co.'lery.  120, 

said  General  MortBttu'c.  or  by  It  thereafter  at  any  Leaseof  Hammond  and  Conner  Collieries.  181,  Lease 

time  acquired ;  all  and  singular  the  tolls,  rents,  reve-  "'  '"       •*  ''"'"— 
nues  issues.  proBts  and  income  of  the  Railroad  Com- 


Whereao.  by  a  decree  of  ihe  Circuit  Court  of  the 
llBlted  Btates  for  the  Eastern  District  of  Pennsylva- 
Bla.  nuule  and  entered  on  the  1st  day  of  May.  18w),  in 
theaboTe-entliled  cause,  it  wa.samonK  other  things. 
nrorlded  that,  in  default  of  the  payment  by  the 
defendant  The  Plilladelohia  A  Beading  Railroad 
Company,  or  bv  any  one  claiming  under  it,  or  by  any 
ODaior  Its  account,  or  of  payment  by  the  defendant 
The  Philadelphia  4  Reading  Coal  &  Iron  Company. 
or  by  any  one  claiming  under  It.  or  by  any  one  for  Its 
account,  of  the  amount  by  said  decree  adjudged. 
within  twenty  davs  afier  the  entry  of  said  decree, 
ih«  properties,  premises  and  franchises  by  said  decree 
adjodged  to  have  become  subject  to  a  mortgage  or 
■  deed  of  trust  bearing  date  the  8d  day  of  January, 
1888  made  to  the  complainant  In  said  cause  by  the 
■aid  The  Philadelphia  A  Reading  Kallroad  Company 
•nd  The  Philadelphia  A  Heading  Coal  a,  Iron  Com- 
nanr.  and  known  as  the  General  Mortgage,  be  sold  as 
in  (aid  decree  directed  on  a  day  and  at  an  hour  to  be 
flxed  by  said  complainant,  the  Trustee  under  said 
Oeneral  Mortgage;  and  ,        ^     ^         .  ,         . 

Whereas,  more  than  twenty  days  have  elapsed 
■Inee  the  entry  of  said  decree,  and  default  has  been 
■  jnadeln  the  payment  by  said  decree  directed. 

Now,  therefore.  The  Pennsylvania  Company  for 
Inaiirances  on  Lives  and  Granting  Annuities,  the 
Tnwtee  named  In  said  Geuenil  .Mortgage  of  The 
FhUadelphia  A  Reading  Railroad  Company  and  The 
PkUadelptiia  &  KeadiUK  Coal  &  Iron  Company,  dated 
January  Sd,  l^'^H,  under  and  in  pursuance  of  said  de- 
cree and  in  the  exercise  of  the  powers  and  duties 
conferred  and  Imposed  upon  It  by  said  General 
Mortgage,  will  sell  at  the  CUd  Station  on  Callowhlll 
StnMTbetween  Thirteen  S'reet  and  Broad  Street.  In 
the  City  of  Philadelphia,  in  the  State  of  Pennayl- 
wanla  (that  beiiu;  on  the  premises  to  be  sold),  on 
Wednesday,  tbe^d  day  o  r  September,  1398,  at  twel  ve 
•*el#ck  noon  of  that  day  to  the  highest  and  best 
bidder  or  bidders 

All  and  singular  the  mortgaged  and  pledged  prop- 
erty by  said  decree  adjudged  to  be  subject  to  said 
General  Mortgage,  and  therein  directed  to  be  sold, 
aad  briefly  described  as  follows : 

#  AS  THK  FIRST  PARCEL. 

The  following  property  of  The  Philadelphia  A 
Iteadtng  Railroad  Company. 

The  following  lines  of  railroads  and  other  property 
of  said  Railroad  Company,  to  wit : 

The  Main  Line,  the  Lebanon  Valley  Branch,  the 
L^MUlon  A  Tremont  Branch,  the  Mahanoy  A  Shamo- 
Un  Branch,  the  Mt.  Carbon  Branch,  the  Schuylkill 
A  SusQuehanna  Branch,  the  Port  Kennedy  Branch, 
the  West  Reading  Branch,  the  Moselem  Branch ; 

The  leasehold  Interest  in  the  Philadelphia  German- 
i«WB  it  Norristown  Railroad  ; 

The  leasehold  Interest  in  the  Chestnut  Hill  Rail- 
road; 

The  leasehold  Interest  in  the  Plymouth  Railroad ; 

The  leasehold  Interest  in  the  Colebrookdale  Rall- 

Tbe  leasehold  Interest  In  the  East  Pennsylranla 
BaOroad; 

The  leasehold  Interest  In  the  Bast  Matianoy  Rail- 
road Company  and  ihe  Little  Schuylkill  Navigation 
Bailroad  A  Coal  Company. 

The  leasehold  Interest  In  the  Schuylkill  Valley 
Navigation  ,^  Railroad  Company. 

I'he  leasehold  Interest  In  the  Mill  Creek  A  Mine 
BUI  Navigation  A  Railroau  Company. 

The  leasehold  interest  In  the  MLCarbon  A  Port  Car- 
Don  Bailroad. 

The  leasehold  Interest  in  the  Mine  Hill  A  Schuyl- 
kill Haven  Railroad. 

The  leasehold  interest  In  the  canal  and  navigation 
works  of  the  president,  managers  and  company  of 
the  Sohuylkil  Navigation  Company. 

The  leasehold  Interest  In  the  canal  and  navigation 
irorkaof  the  Susquehanna  Canal  Company. 

The  leasehold  Interest  In  the  railroad  of  the  Cata- 
Wlisa  Railroad  Company. 

The  leasehold  Interest  In  the  railroad  of  the  Ptok- 
.erinff  Vallev  Railroad  Company. 

The  leasehold  Interest  In  the  railroad  known  aa  the 
FhUadelphia  A  Chester  Branch. 

The  leasehol  I  Interest  In  the  main  ll.ie  of  the  rail- 
road of  the  North  I'ennsylvania  Railroad  Company, 
and  the  branches  thereof  known  as  the  Delaware 
BlTer  Branch  and  the  Doylestown  Branch. 

The  leasehold  Interest  in  the  railroad  of  ihe  Dela- 
ware A  Bound  Brook  Railroad  Company,  together 
with  the  branch  known  as  the  Trenton  Branch. 

The  leasehold  interest  In  the  Schuylkill  s  Lehigh 
BaUroad. 

The  leasehold  interest  in  the  Shamokin  Sunbury  A 
liewlsburg  Railroad.     ^ 

And  all  real  estate  of  said  Railroad  Company 
wherever  situated  owned  by  it  at  the  date  of  the  ex- 
ecution of  said  General  Mortgage  or  by  it  thereafter 
in  any  manner  acquired,  or  held  for  lis  boneUt  or  in 
trust  for  it;  all  other  railroads  then  owned  or  there- 
after constructed  or  acquired  by  purchaae.  merger. 
or  In  any  manner  whatever  by  said  Rallroiid  Com- 
pany;  all  other  leasehold  estates  In  any  other  rail- 
roads at  any  time  nfter  the  execution  of  said  General 
Mortgage  acquired  by  lease,  assignment  or  in  any 
manner  whatsoever  by  said  Railroad  Company ;  all 
branches,  extensions,  sidings  and  turnouts  oi  all  the 
Mid  railroads  and  each  of  (hem  ;  all  advances  made 
|r  said  Railroad  Com  any  In  the  operation  by  it  of 
ihe  leased  Railroads  forming  part  of  the  mortgaged 
property  so  far  as  the  same  are  re-payable,  and  all 
fight  and  claim  to  the  re-payment  thereof;  all  lands, 
rights  of  wav.  rails,  bridges,  walls,  fenoes. workshops, 
machinery,  stations,  otilces,  depots,  depot  grounds, 
nglne  bouses,  buildings,  Improvements,  tenements, 
ud  hereditaments;  all  locomotives,  tenders,  pas- 
leoger  oars,  bavgage  cars,  freight  oars,  coal  cars  and 
sll  other  engines,  oars,  carriages  and  rolling  stock. 


nues,  Issues,  proHL..  „ -  -_ -     -■-  - 

i>any  derived  fntm  said  railroads,  canals  and  other 
property;  all  corporate  and  other  rights,  privileges, 
appurtenances  and  franchises  of  said  Railroad.  Com- 
pany or  conuecteil  with  or  relating  to  said  mortgaged 
premises  then  owned  by  it  or  thereafter  acquired; 
all  the  streets,  ways,  alleys.  pasB&ces.  waters,  water- 
courses, easements,  rights,  liberties,  privileges. 
hereditaments  and  appurtenances  whatsoever  unto 
any  of  said  mortgaged  premises  and  estates  belong- 
ing or  appertaining;  aud  all  the  estate,  right,  title. 
interest  profit,  claim  and  demand  of  every  nature 
and  kind  whatsoever  of  the  Railroad  Company,  as 
well  at  law  as  In  equity  of,  in  aud  to  the  same,  and 
every  part  and  parcel  thereof ; 

Excepting,  however,  therefrom  anv  property  here- 
tofore sold  or  conveyed  by  said  Railroad  Company 
under  the  powers  reserved  in  said  General  Mortgage. 

One  hundred  and  sixty  thousand  (160.000)  shares 
of  the  par  value  of  $50  eich  in  the  ca  dtal  stock  of 
The  Philadelphia  A  Heading  Coal  A  Iron  Company. 

All  shares  and  bonds  of  lines  leased  or  controlled 
by  The  PhlladelDhla  A  Heading  Kallroad  Company 
dep<:)8itcd  with  the  undersigned  as  Trustee  under  the 
said  General  Mortgage  of  The  Philadelphia  A  Bead  - 
lug  Railroad  Company  and  the  Philadelphia  &  Read- 
ing Coal  A  Iron  Company,  dated  January  3.  1888.  for 
which  General  Mortgage  bonds  have,  under  the 
terms  of  said  General  Mortgage,  been  Issued,  in- 
cluding the  following;  ,.,,    o  ,.      , 

(1)  »10a.34O47  of  theMortgageLoansof  the  Schuyl- 
kill Navigation  Company,  commonly  known  as  lioans 

(2)  $91.S17'87  of  the  Mortgage  Loans  of  the  Schuyl- 
kill Navigation  Company,  commonly  known  as  Loans 
of  18'*2-190r. 

(3)  tllU.OOO  of  the  loans  of  the  Schuylkill  Naviga- 
tion Company,  commonly  known  as  the  Loans  of 

(*)'  $13,500  of  the  loan  of  the  Schuylkill  Navigation 
Company,  commonly  known  aa  the   improvement 

(.S)  471,500  of  the  Boat  and  Car  Loans  of  the  Schuyl- 
kill Navigation  Oompatiy. 

(«)  $14,300  in  the  Preferred  Stock  of  the  Schuylkill 
Navigation  Company.  .  ^^    a  ^      ,^,<, 

(7)  $20,800  In  the  Common  Stock  of  the  Schuylkill 
Navigation  Company.  ^    .     ,_      r  i,,    o 

(8)  The  following  securities  and  stocks  of  the  Sus- 
quehanna Canal  Company; 

First  mortgage  preferred *^nl'^?S 

First  mortgage  priority „?2-oia?? 

Third  mortgage  six  per  cent '•si5'5;,°,  ?,? 

Fourth  mortgage  seven  per  cent ~^'x"„  sV 

Stock .l.9<0,97381 

(9)  $239,300  in  the  First  Mortgage  Loan  of  the 
Pickering  Valley  Railroad  Company. 

(10)  $501,300  in  the  Mortgage  Bonds  of  the  Cole- 
brookdale Railroad  Company. 

(11)  The  following  securities  of  the  Catawissa 

Railroad  Company:  .„«  .^n 

lot  Chattel  Mortgage  bonds.  1838-1888 *S8,450 

6%  Chattel  Mortgage  Bonds,  1-80 ?i'Sx 

7je  Debenture  Bonds,  1917 62,000 

AS  THE  SECOND  PARCEL. 
The  following  property  of  The    Philadelphia  A 
Reading  Coal  A  Iron  Company. 

The  following  3oal  lands,  coal   leases.  Iron  ore 
lands,  furnace  properties  and  other  real  estate. 
COAL  LANDS. 
No.  1.  Trevorton  estate.   2,  Associate  lands.    3. 
Zimmerman  and  Heller  tracts.    4.  John  Boyd  tract. 
D.  Shamokin  and  Bear  Valley  tracts.    0.  M.  E.  Lever- 
son  tract.    7.  William  M.  Rockafeller  tract.    8.  Big 
Mountain  lands.     9.  Wetherill.  Gray.  Cleaver  and 
Brady  tracts.    10.  Preston  Miller  Survey.    11.  Bit- 
tenbender    lands.     l)i.    George    Schall   tract.     I.). 
Mclntyre  lands.    14.  William  Sheed  tract.    15.  Hel- 
fensteln  Ian  is.    18.  Locust  Mountain  Summit  Im- 
provement  Company    lands.     17,   Samuel   Morgan 
tract.    18.  Mount    Cirmel    Coal    A    Iron  Com.iany 
lands.    19,  Mount  Carmel  A  Locust  Mountain  Coal 
Company  lands.    '•  0,  Locust  Dale  estate.    21.  Ash- 
land estate.    22.  Fountain  Springs  tract.    23.  Necho 
Allen  tract.    24,  Locust  Mountain  tr  ict.    2o.  William 
Jones  tract.    28,  Philadelphia    A    Mahanoy  lands. 
27.  James   McNeal  tract.     28.  Taggan  tract.     29, 
Nelfert  tract.    3  i.  Sheafer  tract.    31,  Rear  and  Pat- 
terson lands.    32.  Ely  aud  Richie  tract.    33.  Andrew 
Love  tract.    31.  Summit  Imds.    35.  Tamaqua  I  inds. 
38,  Coal  Hill  estaie.    ;•  7.  Wood  and  Abbot  tract.    38. 
Gulteiman  or  Tuscarora  tract.    39.Glentwortb  tract. 
40.  Eagle  Hill  tract.    41.  Mary  Pitterson  tract.    42, 
Valley  Furnace  Lands.  43.  Lewis  ,,racts.  «.  Ravens- 
dale  tract.    45,   Dilcamp  tract.    18.  Lee  Linds.    i,. 
Repp  and  Keim  tracts.    48.  Repp's  heirs    tract.    49, 
Saw  Mill  tcact.    60,  St.  Clair  tract.    61.  Bllmaker 
tract.    52.  Flowery  Field  tract.    53,  West  Flower v 
Field  trict.    51,  Mount  Laffee  tract.    55.  Oak  Hil 
tract.     5(1,  Duncan  lands.     57,   Houston  or  Uussel 
tract.    68,  Colt  tract.    59.  Samuel  Ueimer  tr.ict.    8o. 
Mlnersville  tract.    61.  Minersvllle  Coal  Reserve.    02. 
Carey  and  Hart  tract.   03.  Jemmv  Laing  tract. 
Diamond  tr.ict.    05,  Gettle  and  Wagner  lands. 
Manhattan   lands.     87,   Catherine   Groh  tract. 
Hammer  and  Hoy  traoi .    69,  Phoiiilx  Park  tract. 
Hughes  and  Lan  .-ton  tract.    71.  Llewellyn  lands. 
Salem  tract.    73.  Little  Klauser  tract.    74.  Reed  tract. 
75.    Hartmnn   and   Meyer  tract.     7(1.  Little   Sc/iall 
tract.    77.  Big  Schall  tract.    7r.  Gunkelaiid  Branham 
tracts.     7ii.  Farquhar  lands.    8).  Green  lands.    8i, 
Swatura  lands.   82,  Schuylkill  aud  Dauphin  Improve 
ment    and    llailroad    Compmy   lands.     8c.    Tower 
Meconkey  et  al.  lands.    »»,  Francis  Spatier  tract.    8a. 
One-eighth  of  Joseph  S.  Silver  tract.     8J    Uenrv 
Houti   tract.      87.   Alexander   Klinger    tract.     8«. 
Philip  Kuntileman   tract.     8',  Forbes  and   Delano 
lands.    90.  Leonard  Illig  tract.    01,  Peter  Levengopd 
tract.    92.  Munsoii  and  Williams  lands.    03.  Keffer 
tract.    94.  Fishing  Creek  tract  (ncnh).    95.  Fishing 
Creek  Creek  tract  (soutu ).    98.  Michael  Seltzer  tract. 
97,  Schuylkill  and  Susquehanna  lands.     98,  Peter 
Kessler  tract. 

COAL  LEASES. 
No.  99,  Lease  from  the  Preston  Coal  A  Improve- 
ment Company.  100.  Lease  from  the  Delaware  Coal 
Company.  101.  Lease  from  the  Mammoth  Vein  Coal 
&  Iron  Company.  lOi,  Lease  from  the  Tremont  Coal 
Comiiany.  10.1,  Lease  of  Green  tract.  101.  Lease 
of  Henry  Miller  and  Sarah  Moore  tracts.  lOo. 
Lease  of  Conrad  Merlz  tract.  10,i,  Lease  of  Heoburn 
tract.  1 17.  Lease  of  one-fourth  of  Barnard  Hubley 
tract.  108.  Lease  of  part  o(  Andrew  Lylle  tract. 
10'.  Lease  of  one-eighth  of  the  Alexander  Klinger 
tract.  110,  '.ease  of  one-half  of  Klnnenr.  Meyer  and 
Spaetzer  tr  ;ts.  11 1.  Lease  of  Nancy  Kinnear  tract. 
112,  Lease  .  (  Flowery  Field,  Saw  Mill  and  Ellmaker 
tracts  and  Lee  lands.  113.  Lease  of  West  Bear  Ridge 
Colliery.  114,  Lease  of  East  Bear  Bldge  Colliery. 
116,  Lease  of  Henry  aay  Colliery.   116,  Lease  of 


84 
86. 
68. 
70. 
72. 


of  Qirard  Colliery. 

IRON  ORB  LANDS. 

No.  122.  Putnam  Valley,  N.  Y.,  lands.  123,  Putnam 
County.  N.  Y.,  ore  lands.  124,  Nelson  County.  Va., 
iron-ore  lands.  126.  Nelson  and  Amherst  Counties, 
Va..  Iron-ore  lands.  i2i.  Albemarle  County.  Va., 
Iron-ore  lands.  127.  Seasholtzvllle.  Pa.,  land.  128, 
Big  Pond.  Pa.,  estate.  -29.  Boiling  Spring  lease.  Pa. 
130,  Helm  and  Vanasdlen  lands. 

FURNACE  PROPERTIES. 

No.  131,  Bechtelsvllle.    13J,  Swede.   133,  Kntztown. 
134,  East  Penn.     135.  Emaus.    138,  St.  Clair.    137. 
Ringgold.     138.  Monocacy.   139,  Port  Caroon  Fur- 
nace and  Rolling  Mill.    140,  Powhatan  Furnace,  Va. 
OTHER  REAL  ESTATE. 

No.  141.  Office  building  and  lot,  PottsvlUe.  142. 
Acre  lot.  Branch  Township.  143.  Tower  City  lands. 
114,  Lot  of  ground.  Chestnut  Street.  Heading.  148, 
Adams  Street  Depot.  Brooklyn.  N.  Y.  H7.  Twenty- 
ninth  Street  Depot  (leaseholdi  New  York  City.  148, 
New  Bedford  Depot.  Mass.  149.  Newburyport  Depot. 
Mass.  150.  Salem  Depot  (leasehold).  Mass.  151. 
PottsvlUe  shops.  1.'.2.  Bellefonte  lots.  16;i.  Surface 
—Town  of  Locust  Dale.  154,  Surface-  Ashland.  156, 
Heglns  Township  lot.  1.50,  Port  Carbon  lots.  157, 
Berks  County  lands.  158.  Lot  at  Preston.  169, 
Various  Schuylkill  County  lands. .  180,  Cameron 
Township  lands. 

And  all  other  real  estate  of  said  Coal  A  Iron  Com- 
pany wherever  situate  owned  by  it  at  the  date  of  the 
execution  ot  said  General  Mortgage,  or  by  It  there- 
after in  iny  manner  acquired  or  held  for  its  benefit 
or  in  trn.st  for  it;  all  railroads  and  all  branches, 
extensions,  sidings  and  turnouts  of  any  railroad 
then  belonging  to  said  Coal  A  Iron  Company,  or 
thereafter  constructed  or  in  any  manner  acquired  by 
it;  all  lands,  coal  leases,  iron-ore  leases,  mines,  col- 
ieries.  breakers,  engines,  workshops,  raachlnerv, 
offices,  buildings,  improvements,  tenements,  and 
hereilltaments  then  owned  by  it  or  by  it  thereatter 
In  any  manner  acquired  by  it  or  for  its  benefit  or  in 
trust  for  it;  al.  yards,  depots  and  wharves,  all  loco- 
motives, tenders,  coal  cars,  carriages  and  all  other 
engines,  cars,  rolling  stock,  tools,  implements,  horses, 
mules  and  materials,  and  all  corporate  and  other 
rights,  privileges,  appurtenances  and  franchises  of 
said  Coal  A  iron  Company,  or  connected  with  or 
relating  to  the  said  lands. coal  or  iron  mines,  railroad 
or  other  premises,  or  any  of  them,  owned  by  said 
Coal  A  Iron  Company  at  the  date  of  the  execution 
of  said  General  Mortgage,  or  by  It  at  any  time  there- 
after constructed  or  acquired;  all  and  singular  the 
tolls,  rents,  revenues.  Issue-s.  profits  and  Income  of 
the  Coal  A  Iron  Company  derived  from  sa;d  railroad, 
canals,  coal,  or  iron  mines  and  other  property:  and 
all  streets,  ways,  alleys,  passages,  waters,  water 
courses,  easements,  rights,  liberties,  privileges, 
hereditaments  and  appurtenances  whatever  unto 
any  of  the  said  mortgaged  premises  and  estates 
belonging  or  appertaining;  and  all  the  estate,  right, 
title,  interest,  profit,  claim  and  demand  of  eveiry 
nature  and  kind  whatsoever  ot  the  Coal  A  Iron  Com- 
pany as  well  at  law  as  In  equity,  of.  In  and  to  the 
same  and  every  part  and  parcel  tbereof. 

Excepting  therefrom  any  property  heretofore  con- 
veyed and  transferred  under  the  powers  reserved 
in  said  General  Mortgage.  ^ 

The  following  shares  of  the  capital  stock  of  other 
corporations  owned  by  said  Coal  A  Iron  Company, 
but  subject  to  a  prior  pledge  thereoi  by  it  to  The 
Philadelphia  A  Reading  Railroad  Company  under 
a  mortgage  dated  July  1,  1874.  viz.: 

No.  01 

Name  of  Company.  ^harM. 

Preston  Coal  A  Improvement  Company Ss'S?? 

Fulton  Coal  Comtjanv    fvfnl 

Locust  Gap  Imorovement  Company 60,522 

Tremont  coal  Company     ^IS'ilS; 

Mammoth  Vein  Coal  «  Iron  Company "?'I?I 

Delaware  Coal  Company...    1,718 

All  property,  real  and  personal,  of  every  character 
and  descriutlon.  which,  or  ony  beuefiolal  inter- 
est in  which,  has  been  acquired  by  the  Re- 
ceivers of  the  Philadelphia  A  Rsjading  Kallroad 
Company  and  of  the  PhllaJelphla  Coal  A  Iron  Com- 
pany in  the  course  of  the  operation  and  management 
oC  either  of  said  two  parcels  or  pertaining  thereto,  or 
to  wh  ch.  or  to  any  beneficial  interest  in  which,  they 
areormay  ecome  entitled  willbe  soldin  connection 
with  such  parcels  respectively,  including  all  inconie, 
proceeds  of  income,  bills  ana  acc.mnts  receivable, 
cash  an  I  other  property,  received  by  said  Receivers 
m  themtr  agement  or  operation  of  such  parcel  or  per- 
taining thereto,  and  any  and  all  property  appurteiiant 
to  such  parcel  ir  pertaining  thereto  and  acquired 
for  me  In  connection  with  or  lor  the  purposes  of 
such  parcel  or  the  busine-s  of  said  Railroad  Com- 
pany, or  of  said  Coal  A  iron  Comi.any  in  connection 
therewith  and  ve<ted  in  or  standing  In  the  name  or 
the  jaid  Receivers,  or  to  which  said  receivers  in 
any  m  inner  snail  have  acquired  title,  at  the  time 
of  delivery  to  the  purchaser  ot  such  parcel;  all 
equipment  and  all  coal  In  possession  of  said  Receiv- 
ers at  the  time  of  the  delivery  of  such  parcel  to  be 
delivered  as  part  of.  and  In  connection  with,  the 
parcel  In  respect  of  which  it  shall  have  been  ac- 
quired or  received  by  said  Receivers  _ 
A3  THE  THIRD  PARCEL.    * 

The  following  securities  and  stocks  pledged  as 
security  lor  said  General  J^ong^a  aiwrtMn  Re- 
constructiur  iVustees  of  the  Phlladelplua  A  Beading 
Railroad  Company: 

General  mortcagf  bonds  ot  The  Philadelphia  A 
Reading  Railroad  Company,  secured  by  a  mortgage 
of  said  Railroad  Company,  dated  July  Ist,  18r4.  to 
the  Fidelity  Insurance  Trust  A  Safe  Deposit  com- 

''Incbme'moVtgage'bond's  of  The  Philadelphia  A 
Raadlnj  Railroad  Company,  secured  by  a  mortgwe 
ofsaid  railroal  company,  dated  December  ist,  lore, 

to  Edwin  -M.  Lewis,  trustee,  $8,493,810.        .j„.„ 

First  series  five  per  cent  consolidated  mortgage 
bonds  of  The  Philadelphi  i  A  Beading  Railroad  Com- 
pany, secured  by  mortgage  of  said  r.illroad  company, 
dated  August  20;h,  1882,  to  The  Pennsylvania  Com- 


pany for  Insurances  on  Lives  an  I  Granting  Annui- 
ties of  the  City  01  Philadelphi  i.  trustee.  $184,608. 

Second  series  live  percent  consolidated  mortgw 
bonds  of  The  Philadelphia  &  Reading  Railroad  Com- 
pany, secured  by  said  mortgage,  dated  August  2eth. 
1882,  $6,131,404.  ^^ 

(1)  $1  493.249  73  of  the  mortgage  loans  of  the 
Schuylkill  Navigation  Company,  commonly  known  as 

"',2)'."T.%"49'8'2l67*  of  the  mortgage  loan,  of  the 
Schuylkill  Navigation  Company,  commonly  known  a 

*^*3)?°»l,0«^'^0a%  the  loan  of  the   Sohoylkl 


flinniprfi 


!  |/7\  foiannal 


Quotation  -Supptement  (Monu.i>)     Street  Railway  Supplement  (quarterij 
Investors  Supplement  (oarifriy)     Stale  and  CiUj  Supplement  (^Amax^ 

(Kauind  WMorllDit  to  AiJt  of  Ooa<raiu,  Id  the  r**'  IVtO,  by  Uia  Willixx  B.  DxMi.  Oourx.^T,  In  the  offloe  ot  the  Libnulau  of  CouKrets. 


VOI^  63. 


SATURDAY,  SEPTEMBER  26.  189a 


NO.  1,631. 


Teraa  of  SabMrlptio*— Payable  ia  Atfraae«: 
^9^.1**' - •">  00 

ItorBUMoBtha 6  00 

■top—  SobMrlpUonilnsliuUDSpcMhwM) ^ 13  OO 

T«f»p— II  aabMTlpUoa  tux  Month* (laelodlBf  p<Mta«e).      7  00 

▲aaaal  aakMriptioB  la  Loadoa  nattmSiDt  pertact)....  js  lo*. 

aix  Mo*.         do.  do.  do.  ....ai  10*. 

IlM  tmrwmiomt  tammmmmr  wui  Im  faraUbod  wUk»t  mtru  (JUtm 

JO  OTWT  aBiaaal  MbaarlbM  ot    the  ComtaactAL  aid   RaAJioiAL 

OUMMncLa. 

^naVtASa  A«o  Omr  BopPLBiiavT  will  aUo  i>«  farnUhed   wUhout 
••*%  «*apfi  to  eTMT  (aboerlbar  of  tlu  OaaoatOLB. 

n«  Btaaar  Bailwat  ScrrLaaaar  will  llkaviM  be  toialehed  MiM- 
•»<<■*« ekflrpi  to orarrMbaetlbar  of  the CaaoaiOLa. 

Tko  QnoVAXWa  8am.a«8>T.  iMoad  Boathlr.  win  aUo  be  (oralahed 
mUAmUmt^  tkmt*  to  eTOfr  ealMortber  of  tko  OaaoncLB. 
fUo  eorata  ere  Mid  at  M  eaaia  aaeki  poaMce  on  the  aame  I*  18 


Oltmiimm* 


_  ^  .  fi'*  <!<>'•'  'or  lappUiMali  eaa  bo  bad  at  ofloe  for  6S  oenu  or 
■aOod  for  SO  eoau. 

Tenu  of  A4T«rtlsiBK-<Per  lack  spaM). 

**~^«"— -• W 50  I  Three  Month*    (18  tlmae) . .fSS 00 

OaaKoath  («tlma*)..  1 1 00   nz  Month*        (M    "    )..  43  00 

'SL""!""         <"     "     )■   18  00 1  Twelve  Month*  (SS     -     )..   S800 

(Tho  aaoTe  term*  (or  oa*  month  and  npward  ar*  for  etandlnf  oard*.) 

Loa4oa  Aceata: 

— 5*^-  ""T*^^  BWTH,  1  Drapert'  Oardeni,  B.  C.  will  tak«  ml- 
eerlptloniand  •dTortUemaat*,  and  eapplr  ilnicle  eoploeot  the  paper 

WILLI  %n  a.  DAKIA  COnPANV,  Pabllakere, 
Fine  III  reel,  Coraer  of  Pearl  atreet, 

Poar  Omoa  Box  »M.  NBW  TOKK. 


CLEARINO  BOUSE  RETURNS. 
Tha  foUoirinf  table.  mad«  ap  by  telegraph,  etc..  iadioatos 
ihat  tho  total  bMtk  olaarings  of  all  the  clearing  hooaea 
Of  tho  UaltMl  Stataa  for  the  week  ending  to-dar,  Sept.  M. 
iiK?J'**°  >«5-783,>a8,  againat  i887,S97.833  laat  week  and 
<»87.8l7.'m  the  oorreapoading  week  of  laat  year. 


OLaAaraoi. 


How  Terk .. 


B«.L«au   

Wew  Orleeaa 

Bvrea  oltlee,  S  tikf ..._. 
Other  ei Ilea.  •  tar*, 

Total  all  el tlee,fda7* 

AH  eiue*.  1  tn 

Tetalell  »itlee  (or  week. 


WUk  »e*«t  ai»«an*«r«a. 


U0«. 


BIM.Bat.lM 

at.4M.4I4 

4t.8BillSa 

*.IMJtl 

iajH,70T 
IA.BM.8M 
t.OM.tM 


tM3.7tt.t40 
110,017.441 


t7tl.7S4.401 
l«l.»»-<.7«4 


t»»i>.7X.«.13* 


IBBt. 


848t.9ta.01t 

n.in.osi 

l7.4tO.lM 

t.*W.18T 

70,884.781 

lB.7U,ttO 

8,170.tilO 


8T0t,ttt.WS 
lMl741,MI 


8BSt,»T4.*M 
ltl44 1.808 


PfrOmL 


-14* 

-111 

-M-0 

-tt 

-17-7 

-11-7 

-1-1 


NewTork. 

PhlladelphU 

intuborc ,. 

B^tlBore. 

BaAlo 

WublDctoa 

H'lebeeter. 

.'<rr««aee.. ..».., 

AcTsotoa..^ 

wiimioatoa.^.... 

Binchaatoe 

Total  Middle... 

BoatOB 

ITarMeaee. 

Ilwtford 

New  UaTea. 

Sprliuraeld 

waroeaC«r....._.. 

PortUa* 

rail  KlTor 

I.<j«ell 

New  Betford. 

Total  Mew  Bdc„ 


Chl 

( inamaaU., 

Uvirolt 

cxTeUa* 

Miiweakee 

Culambsi 

Indlenapolla 

Peorta 

Toledo 

(irand  RepM* 

I,axlnctoa _.. 

Kalemaaoo 

AkroQ 

B«T  CKr 

Rookfort 

Hprlo«fleld.Ohlo... 

r«nu>o 

l>Afl0Q* 

Tot.  Mid.  WeatY 

tan  rraaeUeo 

teltlAkeClty ...... 

PortlADd 

I/o«  Ancelee.... 

lUlana. 

Taooou. 

H«atlle....„..., 

!)[>nkaae 

rar(o 

tloax  rail* 

Total  Paelte. 


ITMk  I 


I  Sept.  19. 


1880. 


isas. 


4*1.07  Ltta 

M.*00.7«t 

u.i«i.a«> 
t.nk.7t7 
!.•>:.•«• 

8kt,eia 

Tsu.iau 

•tT.WI 
17«.0WI 


atMiJM 


IfH. 


|l'».415.8go 

4a.SM.100 

lt.8«i,iM 

1«.(MI,M« 

3^813.1107 

i.so(.t7e 

I.!t8l,»«l 
S*tJU» 
71S.W7 
74t.W& 
»1«.7U0 


M,II4U1 
4.*7l,Ml> 
UMOtd 
1.8*1017^ 
1.4M.IIM 
l.4«a.M«! 
IJtCMl 


M.»8*7<» 

ii4a»,eM 
a.xi*,7oi 
«.«ui,llv 
tJM.OM 

i.a«t,7ua 

l.«IM.t<l 
I.7»1,I<1 

'•?»?« 
K0.IS1 
tTI.SM 
I71.«l« 
MO.Tt* 
UH.lOe 
17l.tM> 
«M.t7e 


-l»t 
-t-1 


-14-t 
-110 


«'»»7.»;7.'U4 


The  full  detaiLi  of  clearings  for  the  we.>k  covered  by  tho 
abora  •tatement  will  be  giren  next  Saturday,  We  cannot. 
of  ooorw,  fomiah  them  to-day,  bank  olaaringa  being  made 
np  by  the  Tarloo*  clearing  houaee  at  noon  on  Saturday,  and 
■"M  »n  "»  abore  the  laat  twenty-fonr  hours  of  the  w.-ek 
hmto  be  in  all  oaaea  aatimated ,  aa  we  go  to  praH  Friday  n  i  gh  t . 

CMraanal  detailed  figures  for  the  preWooa  week,  covering 
the  retnrna  for  the  period  ending  with  Saturday  noon,  S«-pt. 
19,  are  giren  below,  and  we  alao  preaent  the  reaulto  for  the 
oamapondlng  week  la  IWS,  18»4  and  ISn.  In  oomparison 
with  the  preceding  week  there  it  an  Inoreaae  in  the  aggre- 
^to  ox^tangaa  of  nearly  nlnatr-tereo  million  dollars,  but 
^S*!!i  Yofa .alone  the  gain  is  sixty-one  mUlions.  Contrasted 
'^*a*«a  '^  of  1806  the  total  for  the  whole  country  shows 
tJrr^f—  "  "'^  P"  «*'»'•  Compared  with  the  week  of 
iwt  u*  earraat  nAonu  reoord  an  ejcae«  of  08  per  cent  and 
S*  'y— *  <»T?'  **•  ••  1'''  P«  oent.  OuUlde  of  New  Yr)rk 
•e  nantBaas  frooi  18K  la  18-0  ner  oent.  The  deollne  from 
iu  "S."?"  •"'  P"  <*"*•  ^*  maiing  oomparlaon  with  1W8 
the  gaia  iaseati  to  be  10-9  par  oent. 


it'I      S7M4«,tt8 


7g,0M,0t3 
4.744,SCO 
1.7<0,67« 
1417.706 

l.lsa,;7« 
i.sia.034 

LSO».B-t 

444  1S7 

97ft,UUO 

__M8.7«I 


l07,RO«,e7a     tr7.871.tta       -U-7      ll«.Ma,ltl      1I«,7U,SM 


ll,«IO,4«0 

l.osa,a»7 

B74.<IM 
8|>,4<I 
•lt.4n 
ML,IU 
tl&SW 
41*000 
8Mk4« 
M.4S4 


Ksnaeo^W* 

MiaoeapaM..M.... 

Omaha« 

St.  Pael 

DaiiTer ,. 

Dareaport. 

St.  Joeei*  

DeaMbiaee 

Bloez  Citr 

I.ln«nla 

Wloblta. 

Topaka. 

KraiDODt. 

llaaUoca 

Tou  other  Weet 

Bt.  Look „„ 

.Nairqrle*M~ 

l.<>iii>Tine. 

(iaireatoo.. 

lloa«toa..M...M.... 

Sarannah 

KlrhfDOnd 

Mwnphle.. 

Allan  ta. 

Ilallaa 

NaabTlUa. 

.Norfolk. 

Waco 

Kort  Worth 

Annaita..... 

Hirmlntffiea. 

Kno    TlUe*  

f.itiie  Hoek 

Jacksonville 

Ciiauaaeeaa. 

Tr<tal  Bonthem. 

Tc.tal  all 

Onuita  M.  York 

Montreal.. 

Toronto 

Halifax..... 

WInnlpes... 

ifamiif/m., 

f»I.J.ilin» 

_Totel  Oaneila I      i»p»i5«« 

~  *  >>o  laaleded  la  tjuli. 


l«.807,au 

Mt,a4» 
ajnuMt 


-tfl 


i*;*T7,4a>|    i9jn*srT 
s,»n.ii47 

1.0t«,7»7 

l.t7S.aoa 

felW,7l4 

4»L1U 

71.81t 


*,«ei.tot 

4.f44.>«a 

1,114. 

Mt 
LO^tTS 
SDO^ 
M4.104 
i7H,fMI 
U&.7t7 
41«.e44 
M.477 

«a.te» 
t»3a4,4M 

tt.KtX.Mt 

fMt.1'1 
4MK7«I 

M  t.aw 
a^ov.uoo 

*,7lt.0W 

L»7i)e  H 

I  7II3.SII 

I,t8'.4l< 

I.O^MSt 

7*4.000 

•t«,«lt 

1.0l«.47e 

aiU.<K7 

LXMOOO 

IB:l.!«« 

Si6.(llll 

iao.iMii 
:bi.uio 

»4'>.0i"U 


tLta^ioo 

81.oAt41 
U.1M,I«< 

».8t».on 

S-O.".*.??! 
4,3S0.0|<0 
2.KBI.O0O 
1^(34,1(0 
1.01:1.011 

OM.MO 

kss.aoi 

•44.100 
144.361 
IM.n7 
1T>.<»> 
100^84 
M7.MXI 


18W. 

.•.««7,»Ta 

11.447,788 

*.711,nO 

1,174.814 

1.171  MS 

807,118 

«70i.l51 

144,800 

4»7,114,78i 

70,l»10a4 
S,M».000 
1.706,888 
1.1M,U8 
lakT.OBT 
1.078.4M 
1,144.10* 

IIJOM 
Sl^lMkOM 

io,7tsjao 

4.';i7,0M 

SMS  us 

3,6*8,tM 
1.887,100 
1.064.108 
1410.448 

■«i.Hi 

ideistt 
110.000 

100,400 

t*oMt 
i<io,mS 

t8«,0M 

iie,»io 


17,8n.tlB 

B.174U7 
8.161  HK1 
4,113.487 
1.4 11. Ill 
l.»Vl,817 

i,aro4o« 

1,I>II.<1S 
681,111 
417.47H 

4*1,114; 
i7.IM 
M,731 


e«i^M,6S4 

887je7,885 


S6.»tI.»U  -1011  «,840.ll»      s6.eoi.ia8 

1S,04M17  -10-4  10.771.810 

7.111406  -Hit  0,400.7114 

t.t"l.ln»  -111  4.«ft7444 

1/M0.407  -t«2  1.0»4.aiO 

1,448,111  -t-4n  1.070.407 

UKM.OM  +5lr»  3.137 144 

1.167.81*  -f*  UU.r,4 

1.<XW,«M  4*1  1.UM18 

LIT  4.014  -tit-*  816  014 

LOtM.IBS  -f-l-l  1.1  U.878 

74a,  UW  -1-8  8IM.0V 

001.148  -l'61-0<  7IS  3M 

600.647  J-is-e  stMai 

«7a«S«  +nl»  683.137 

ttijtKU  -167  aei.iil 

>tH3,«a»  ■  -- 

3ii0,U00 

134,007  -17-7  WMOJ 

M&tOO  -3 1^  176  UO<i 


1,070,8*84*1 


»W,SI64n> 
10.8SI,e»)i 

fl.iga.4'<»<- 

1110474 
I.I4I.»»8 

781  4II1 
6l>».77r 


446.601,141 

11.471.641 

OMI.OOO 

1,10*.  f? 

107  414 

766.873 


7,8U.«M 
6M8,140 
4  87»,4n 
I.1M8.ISS 
1.84*,4te 

1.118.088 
44(,«80 

367.7*4 
1844TB 
241.418 

iaa,B«8 

08.6*0 
66,077 


17.648,740 
*.!I6 1.4*7 
4.181,7M 
1,084.087 

i.oo*i»r 

1.464JM0 
1.0 


71855 

443.11S 
1M,*1I 


80,408,836 


406,8W.7I1 

11.007.607 

4,'4U.AI<I 

I.a»».«l4 

VOO.OOO 

471.1X0 


l».«H»X7 


M4M 

171.C8f 
110.107 
40,004,180 


10,180,7!* 
4.e<>3.1t0 
1,08 14M 


17  401  7lt 
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THE    CHROJNICLK 


[Vou  Lxm, 


THE  FINANCIAL  SITUATION. 
The  feature  of  general  interest  in  business  circles  this 
week  baa  been  the  easier  tone  in  the  money  market. 
Last  Saturday  the  bank  statement  showed  a  gain  in 
deposits  for  the  first  time  since  July  18,  and  though 
not  large  this  gain  was  encouraging  ;  another  assuring 
condition  disclosed  was  the  small  number,  only  fifteen 
out  of  the  sixty-five  banks,  which  were  below  the  25  per 
cent  of  reserve  to  liabilities,  and  of  these  fifteen  only 
eight  were  national  banks.  On  Tuesday  time  mcney 
was  oflfered  at  plain  6  per  cent  without  any  bonus,  the 
commission  being  only  the  usual  brokers'  commissions, 
and  one  of  the  large  banks  was  in  the  market  for 
paper.  Wednesday  more  banks  were  buying  paper, 
and  Thursday  and  Friday  the  demand  was  still  better, 
rates  for  paper  having  dropped  to  7  per  cent  for  choice 
endorsements,  best  single  names  being  reported  at  8 
@9  per  cent.  As  the  week  closes  bankers  also  report 
a  lighter  demand  from  the  interior  for  currency,  and 
some  Southern  banks  are  repaying  their  loans.  It  is  to 
be  said  likewise  that  the  Boston  money  market  is 
easier,  and  the  banks  in  Chicago  report  a  better  feel- 
ing. Altogether,  the  outlook  now  is  that  if  the  politi- 
cal developments  continue  favorable,  a  further  gradual 
relaxation  in  rates  may  be  expected. 

Of  course  the  tendency  of  money  will  be  in  some 
measure  infinenced  by  the  condition  of  business.  The 
reports  the  last  three  weeks,  and  especially  the  last 
week,  have  been  of  a  favorable  character.  It  seems 
that  the  New  England  cotton  mills  and  the  Pennsyl- 
Tania  iron  mills  are  starting  up  again,  and  there  is  gen- 
erally a  more  cheerful  feeling  in  mercantile  and  manu- 
facturing circles.  We  notice  also  that  stock  and  bond 
commission  houses  report  a  better  inquiry  from  invest- 
ors. Sales  of  Government  securities  likewise  furnish 
an  indication  of  the  more  confident  feeling.  August 
10  the  coupon  4s  of  1925  sold  at  111^,  August  19  they 
sold  at  113,  September  15  they  sold  at  115^  and  this 
week  they  have  sold  at  116J.  These  are  all  hopeful 
facts.  They  show  just  what  is  evident  at  this  center, 
that  the  extreme  restriction  on  enterprise  which  pre- 
vailed early  in  August  and  before  that  date,  has  been  in 
gome  measure  relieved,  and  that  considerably  more  busi- 
ness is  being  done.  At  the  same  time,  while  this  improved 
and  improving  condition  is  evident,  our  industries  are 
as  yet  by  no  means  in  a  normal  state  and  cannot  be  until 
after  election.  Even  then  to  ensure  permanency  to 
industrial  revival  not  only  must  this  Bryan  Party  be 
defeated  but  the  defeat  must  be  overwhelming.  To 
illustrate  how  partial  up  to  this  time  the  recovery  in 
the  consumption  of  goods  has  been  and  to  show  under 
what  conditions  the  resumption  of  work  by  these 
factories  is  undertaken,  the  stock  of  print  cloths  is 
nsef  al.  These  mills,  as  stated,  are  going  to  work  again 
now.  On  July  4  1896  the  accumulated  stock  of  print 
cloths  was  2,037,000  pieces,  the  largest  ever  held.  On 
August  22  it  was  still  2,035,000,  notwithstanding  the 
contracted  manufacture  during  the  intervening  weeks; 
and  by  this  week's  report  (tor  Sept.  19)  it  is  1,905,000 
pieces  against  204,000  pieces  twelve  months  ago.  Tbose 
figures  are  encouraging  but  they  are  not  satisfying. 
We  have  no  doubt  got  the  Bryan  Party  on  the  run. 
Yet  even  granting  that,  the  work  is  not  ly  any  means 
done.  Tnere  are  a  great  many  doubtful  States  still, 
every  one  of  which  can  be  won  by  effort.  Lat  us  have 
them  all,  and  settle  forever  this  question  which  has 
been  torncnnting  business  classes  more  or  less  grievously 
for  fiftern  years. 


An  advance  in  the  Biuk  of  Euglind  minimum  rate 
of  discount  to  3  per  was  announced  Thursday.  Oar 
foreign  exchange  market  has  already,  in  part  at  least, 
adjusteditself  to  the  rise  by  firmer  demand  rates.  It  does 
not,  however,  seem  probable  that  gold  imports  will  stop. 
Our  import  trade  is  in  such  a  lo(v  condition  and  our 
export  products  are  going  out  so  freely  that  further  gold 
shipments  from  Europe  seem  necessary.  What  effect 
the  decided  rise  in  the  price  of  wheat  will  have  is 
not  obvious.  Up  to  the  present  time  the  export 
grain  movement  has  continued  large.  It  is  reported 
that  freight  engagements  have  been  made  far  into 
December  and  January;  that  one  million  bushels  of 
grain  is  awaiting  vessels  at  Galveston  and  that  one 
million  more  is  on  cars  soon  to  arrive.  San  Francisco 
also  reports  a  good  export  demand.  These  large  ship- 
ments of  wheat  added  to  a  free  cotton  movement 
promise  a  very  considerable  excess  of  merchandise  ex- 
ports over  imports  in  September. 

Gold  has  continued  up  to  this  date  to  move  hither 
from  Europe.     The  arrivals  at  this  port  this  week  bave 
been  $4,075,000,  namely  $500,000  on  Monday,  $365,000 
on  Thursday  and  $3,310,000  on  Friday.  There  was  a  con- 
signment of  $500,000  received  by  Kidder,  Peabody  &  Co. 
at  Boston  on  Tuesday.    Wednesday  $2,500,000  in  sover- 
eigns arrived  at   Sm  Francisco  from  Australia.     As 
previous  repDrts   have  made   no  mention  of  engage- 
ments   outside    of     Loadon     and     the    Continent, 
the    $2,500,000    from    Australia    should    be    added 
to      the      European     consignments,      making      the 
total    from     the      beginning      of      the      movement 
$45,257,500,  of  which  amount  $34,911,550  have  arrived, 
leaving  in  transit  yesterday  $10,345,950.     As  a  conse- 
quence of  the  arrivals  of  gold  the  Treasury  situation  is 
now  showing  marked  improvement.      The  net   gold  , 
reported  last  Saturday  was  $115,795,907,  while  yester- 
day it  had  risen  to  $119,784,902.     It  seems  likely  that 
by  the  end  of    the  month  the  total  will    stand  at 
$135,000,000. 

An  interesting  event  of  the  week  has  been  the  sale 
at  foreclosure  of  the  Philadelphia  &  Reading  proper- 
ties— both  those  of  the  Railroad  Company  and  those 
of  the  Coal  &  Iron  Company.  Of  course  railroad 
foreclosure  sales  have  become  quite  common,  and  there 
would  be  nothing  especially  significant  about  the  pres- 
ent sale,  in  accordance  with  plans  carefully  matured 
several  months  ago,  except  that  up  to  the  last  some 
persons  persisted  in  saying  that  there  would  be  no  sale. 
Perhaps  the  wish  was  father  to  the  thought.  Daniel 
Drew  used  to  say  "  what  hez  bin  will  be  agin,"  and 
there  are  a  great  many  who  think  that  maxim  a  wise 
one,  and  regulate  their  acta  in  accordance 
with  it.  The  Reading  was  not  foreclosed  at 
the  last  reorganization,  hence  there  would  be  no 
foreclosure  this  time — thus  the  argument  ran.  To 
give  it  a  further  air  of  plausibility,  we  ware  told  that 
the  mortgage  could  not  be  foreclosed  a  ay  way,  and  even 
if  it  could  the  reorganizers  would  not  dare  to  foreclose, 
since  the  Reading  would  in  that  event  lose  its  valuable 
charter.  At  first  it  was  asserted  that  the  committee 
would  never  go  ta  the  length  of  asking  for  a 
decree.  The  event  having  shown  that  this  was 
not  so,  it  was  then  contended  that  the  de- 
cree was  simply  a  club  to  be  used  in  forcing  those 
few  holders  who  still  remained  outside  to  give  their 
adhesion  to  the  reorganization  plan.  Even  the  day  before 
the  sale  this  week  these  persons  refused  to  believe  that  a 
sale  would  be  made.  Bat  the  sale  came  off  neverthe- 
I  less.    Now  the  same  doubting  Tnomises  feel  sure  that 
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it  will  aerer  ba  attemp:ed  to  hire  tbe  sale  coafirtned  > 
and  this  despite  the  fact  that  applicitioa  for  coafirma. 
tion  of  the  sale  wa*  at  oaca  made  aad  a  day  has  already 
been  set  for  heariog  the  applicitioa. 

We  thiak  it  is  aife  to  saj  thtt  the  forecbsare  will  ba 
carried  oat  ia  its  entirety.  The  reorganizara  caald 
not  afford  to  adopt  any  other  coarse.  In  defense 
of  the  integrity  aad  secarity  of  Aoiericia  rail 
road  mirtgages  it  ia  necessary  to  show  that  in  the 
caae  of  a  property  lika  the  R  ladtag  the  righta  sappDsed 
to  be  poasewed  by  the  mortgiga  bondholdars  can  and 
will  ba  enforced.  Tbe  step  is  also  necessary  to  circam- 
rent  those  who  hop)  to  gain  adrantage  for  t^emseWes 
at  the  expensa  of  tha  property  or  at  the  ezpensa  of 
other  aecnrity  holders.  It  ia  doabtleaa  part  of  haman 
natare  that  aome  persons  should  neTerfeel  aatisflad  an- 
leH'  thsy  can  aecare  better  terms  than  their  neigh- 
bors, or  avoid  making  the  c^noasaiona  required  of 
others.  Bat  the  scheme  ia  not  likely  to  work 
in  thia  inatanoa.  Not  m)re  than  two  or  three  per 
cent  of  each  claai  of  aecaritiea,  wa  are  informed,  re- 
maina  nndaposited,  aid  there  is  not  the  remotest 
chance  tha^.  thia  am  ill  paroeatage  will  b>  allowed  to 
gain  anT  advantage  or  dictite  termi  to  the  rest.  Nor, 
wa  may  faal  aiiu'el,  ir'.ll  th)  p'lptrty  b)  pined  in  a 
position  where  it  oald  be  legally  embarraued  by  suits 
which  might  ba  brought  against  it  by  disgrnnted  hold- 
ers should  forecbsare  not  ba  effected.  Ia  other  words, 
c^mmoa  praian^e  and  common  honesty  require  that 
the  foreclosure  be  carried  oat  to  the  end.  There  coald 
be  nothing  gained  by  halting  now  except  that  the  old 
charter  might  beaaved,  and  undoabtedly  Messrs.  J.  P. 
Morgan  i  Co.  had  the  loia  of  that  charter  in  mind 
when  they  stated  last  Deceirber,  at  the  time  the  reor 
ganizktion  plan  was  promulgated,  that  in  their  eatima- 
tion  no  serious  difficulty  stood  in  the  way  of  a  reorgani- 
zation by  foreclosure. 

It  •eema  rather  atraoga  to  find  aome  of  oar  railroads 
atill  israiog  atock  where  the  market  price  for  the  aame  is 
down  to  a  merely  nominal  figure.  It  waa  aupposed  that 
that  practice  had  fallen  into  permanent  disuae  irith  the 
coUapae  of  the  Richmond  Terminal  Company,  which 
kept  putting  oat  new  amounts  of  atock  in  that  way  up 
to  the  rery  last.  Yet  among  the  liatinga  on  the  Stock 
Exchange  thia  week  we  find  15,000,000  of  neir  com- 
mon atock  iaaued  by  the  Wheeling  i  Lake  Erie,  in- 
oreaaing  the  amount  of  said  comoion  atock  fifty  per 
cent— that  ia,  from  tIO,000,000  to  115,000,000.  The  ap- 
plication to  the  Exchange  saya  that  this  atock  haa  been 
iaaued  to  pay  for  new  property  and  equipment  whose  to- 
tal coat  will  be  1450,000,  and  it  ia  added  th  tt  the  amount 
to  ba  realized  from  the  stock  will  be  $50,009  less  than 
thia  aam.  In  other  worda,  the  15,000,000  of  atock 
will  bring  t^OO.OOO,  being  thus  aold  at  18  a  ahare. 
Still  more  surprising  is  it  to  flud  a  company  of  the 
character  and  standing  of  the  Tennessee  dH  &  Iron 
Company  apply  for  the  listing  of  1150,000  of  treasury 
common  stock,  and  say  that  this  small  amount  of  stock 
waa  aold  "for  the  pnrpoae  of  increasing  the  working 
oapital  of  the  company,  made  neoeaaary  by  the  large  ex- 
panse of  ita  coal,  coke,  limeatone,  ore  and  pig  iron  pro- 
ductions, and  such  sale  haa  been  approved  by  tbe  Execu 
tire  Committee."  Tbe  market  price  of  Tenneaaae  Coal 
&  Iron  Company  atock  haa  recently  improved,  but  even 
nowataoda  at  only  23.  It  oanberetdily  figured  out  how 
mnch  "  working  capital"  1150,000  of  atock  at  23  would 
yield  a  large  company  like  the  Tennenee  Coal  &  Iron 
Company.  We  muat  say  that  to  us  the  oparation 
incomprehenaible. 


We  give  on  another  page  to-day  our  review  of  th©- 
gross  and  net  earnings  of   United  Spates  railroads  for 
the  month  of  July.     A  few  early  returns  have  alread7 
been  received  for  Angnst,  and  we  furnish  balow  a  foar^ 
year  comparison  of  them. 
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Partly  die  to  the  improved  condition  of  the  banks^ 
partly  to  the  improvement  in  the  Treaaury  sitnatioDL 
and  partly  to  the  more  encouraging  political  outlook, 
money  on  call,  representing  bankers'  balances,  has 
loaned  at  3  and  at  6  per  cent,  averaging  aboat  4| ;  no 
loans  were  made  at  above  5  per  cent  after  Monday.  Re- 
newals have  generally  baen  at  5  psr  cent,  and  the 
balk  of  the  business  haa  been  at  4^  to  5  per  cent.. 
Banks  and  trust  oompanies  qu^te  6  par  cant  as  ther 
minimam.  As  already  stated,  a  decide!  change  in  th» 
time  loan  branch  of  the  market  has  also  taken 
place.  All  attempta  to  exact  commissions  in  addi- 
tion to  the  rate  of  6  per  cent  per  «annnm  were 
abandoned  after  Tuesday,  and  the  foreign  bankers 
were  unable  to  make  any  contracts  on  a  gold 
note,  ao  that  the  offerings  have  baan  chiefly  con- 
fined to  loans  by  domestic  lenders.  Brokers  quote 
the  rates  6  to  7  per  cent  for  five  to  six  moiths  on  good 
collateral.  One  of  the  banka  reporta  loana  made  at  T 
per  cent  for  four  months  and  another  at  G  per  cent  for 
the  simo  time,  the  litter  being  on  choice  security^ 
while  a  six  months  loan  on  a  little  lower  grade  of  ool> 
lateral  was  made  at  8  per  cent.  These  ttanaao- 
tiona  fairly  represent  the  business  done  by  other 
lenders.  As  already  noted,  there  has  also  been 
more  doing  in  commercial  pap3r  this  week.  The 
early  indications  of  ease  led  to  some  pressure  of  offer- 
ings, and  therefore  ratee  for  paper  have  not  fallea 
materiatir,  but  they  a  e  now  quoted  at  7  per  cent  for 
the  choicest  endorsements  and  8  to  9  for  the  best  single 
names.  At  leaat  one  of  the  trust  companies  and  nearly 
all  the  banks  now  in  the  market  are  bayiag  paper  for 
the  first  time  since  Jaly. 

The  European  p}litica1   tension  regarding  Turkey 
haa  aomawhat  relaxed   this  week.     Tae  Emparor  of 
Rassia  arrived  in  Eagland  on  Tuesday  and  he  is  now- 
the  gneat  of  the  Queen.     It  was  reported  on  Wednaa- 
day,  on  the  authority  of  the  London   ".Graphic's" 
Paris  correspondent,  that  the  French  Minister  of  For- 
eign Affairs  had  begun  negotiations  to  effect  a  speedy 
aettlementof  the  Turkish  qaestion  by  Prance,  Eagland 
and  Rasais,  but  this  report  has  not  baen  confirmed. 
Early  in  the   week  it  waa  atated    that  the   Russian 
Black    Sea    fliet    had    made    preparations    to    move 
toward    the  Bosphorus,  and  it  waa  inferred  that  thia 
waa  intended  aa  a  warning  to   the  other  Powers  not  to 
interfere  in  Turkey.     The  Bank  of  Eagland  minlmuni 
rate  of  discount  was  advanced  to  3  per  cent  on  Thurs- 
day.   The  cable  reporta  diacounta  of  sixty  to  ninety 
day  bank  billa  in  London  2^  per  cent;  the  open  market 
rata  at  Paria  ia  2  per  cent  and  at  Berlin  and  Frankfort 
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it  ia  5*04  per  cent.  According  to  oar  apecial  cable 
from  London  the  Bank  of  England  lost  £990,944  bul- 
lion during  the  week  and  held  at  the  close  ot  the  week 
je41,166,4G9.  Our  correspondent  further  advises  us 
that  the  loss  was  due  to  the  export  of  £1,141,000  (of 
which  £764,000  were  to  the  United  States,  £240,000 
to  Egypt,  £60,000  to  Brazil  and  £87,000  sold  in  the 
open  market)  and  to  £150,000  net  received  from  the 
interior  of  Great  Britain. 

The  foreign  exchange  market  opened  easy  on  Mon- 
day, though  not  quotably  lower,  and  no  change  was 
made  either  in  posted  rates  or  in  those  for  actual  busi- 
ness. On  Tuesday  the  tone  was  weak  in  the  absence  of 
demand  and  also  because  of  offerings  of  commercial 
bills,  and  Heidelbaoh,  Ickelheimer  &  Co.  reduced  the 
long  rate  half  a  cent.  Rates  for  actual  business  were 
lowered,  compared  with  Friday  of  last  week,  one- 
quarter  of  a  cent,  to  4  81i@4  81^  for  sixty-day,  4  83^@ 
-4  83J  for  Bight  and  4  84@4  84i  for  cable  transfers. 
On  Wednesday  dearer  discounts  in  London  and  an  ex- 
pected advance  in  the  Bank  of  England  rate  made 
short  sterling  and  cable  transfers  firmer,  and  rates  for 
actual  business  in  these  were  advanced  one-quarter  of 
a  cent,  to  4  83f@4  84  for  the  former  and  4  84i@4  84^ 
for  the  latter,  while  rates  for  long  sterling  remained 
nnchanged.  On  Thursday  Heidelbach,  Ickelheimer  & 
Co.  advanced  both  long  and  short  rates  half  a  cent, 
■while  Lazard  Freres  moved  the  sight  rate  upward 
half  a  cent,  and  the  tone  was  dull  and  firm  at  the 
close.  The  only  change  in  rates  for  actual  business 
was  an  advance  of  one-quarter  of  a  cent  in  long  ster- 
ling to  4  81i@4  Slf.  That  the  change  in  the  Bank 
Tate  had  no  influence  upon  engagements  of  gold  is 
ahown  by  the  fact  that  the  Bank  sold  £148,000  in 
American  Eagles,  the  price  of  which  was  76  shillings 
ti  pence.  The  Bank's  price  for  bar  gold  is  78  shil- 
lings, but  the  market  price  is  77  shillings  llj  pence. 
The  cable  has  almost  daily  reported,  during  the  week, 
sales  of  bars  and  American  Eigles,  presumably  for 
shipment  hither,  aggregating  £885,000.  There  was  no 
change  in  either  actual  or  posted  rates  for  exchange 
yesterday.  The  gold  arrivals  for  the  week  are  reported 
farther  above.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 

OAILT  FOSTSO  KA.TBg  POR  FOBEION  BXOHXNOB. 
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The  market  closed  steady  on  Friday  at  4  82@4  83 
for  sixty  day  and  4  84J@4  85  for  sight.  Rates  for 
actual  business  were  4  8li@4  81 J  for  long,  4  83|@4  84 
for  short  and  4  84i@4  84^  for  cable  transfers.  Prime 
commercial  bills  were  4  81@4  Sli  and  documentarv 
4  80i@4  80^. 

The  following  statement  gives  the  week's  movements 
«f  money  to  and  from  the  interior  by  the  N.  Y.  banks. 
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Result  with  Sub-Treasury  operations  and  gold  im- 
ports. 


Week  Ending  Sept.  25, 1896. 


Banks'  Interior  moTement,a8  above 
Sab'Treaa.  oper'tns  and  gold  Imp'ta 

Total  gold  and  legal  tenders. . . 


Into 

Banks. 


H,  112,000 
23,365,000 


Out  of 
Banke. 


SetChanaein 
Bank  UoUiinte. 

(5,440,000  Loss.$l,328,00« 
17,100,000  Quln.  6,265,000 


$27.477,000  (22,540,000  Gain.' 4,937,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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4,274,000 

6,878,000 

11,152,000 

.Sat.Belglum» 

2,739.667;   1,369,833      4,103,000 

2.898,0C0 

1,419.000 

4,847,000 

Totthls  week 

193,474.063  96,120,599  289,694,652  196,086,860 

99,0J1,362'294,148,222 

Tot-orev.  w'k 

lfl5,'»2.229  96.079,122  291,331.318  193.5«2,.S3Sle8  992.9441292.555,282 

*  The  division  (between  gold  and  silver)  given  la  our  table  ol  ooln 
and  bullion  In  the  Bank  of  Qermaay  and  the  Bank  of  Belgium  la  made 
trom  the  beat  eatimate  we  are  able  to  obCata;  in  neither  ease  la  it 
olaimed  to  be  accurate,  aa  those  banka  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  wo 
believe  the  division  we  make  Is  a  close  approximation. 


Lo38,(l,828,0(  0 


THE  DENVER  REPUBLICAN  ONCE    MORE. 

The  editor  of  the  Denver  "  Republican  "  refuses  our 
offer  and  justifies  himself  by  calling  it  a  "bogus  offer." 
We  can  not  see  how  that  term  applies,  and  to  us  it  has 
very  much  the  appearance  of  the  ordinary  method  of 
getting  out  of  a  tight  place.  Indeed,  our  offer  was  the 
•'Republican's"  own  offer  with  very  slight  modifica- 
tions— modifications  which  no  free  coinage  advocate 
ought  to  take  exception  to — to  make  it  conform  to  the 
facts  in  our  article  and  to  the  Denver  editor's  interpre- 
tation of  those  facts.  We  likewise  proposed  a  deposit  of 
gold  as  a  guaranty  of  fulfillment.  These  features  cer- 
tainly do  not  bear  any  likeness  to  a  bogus  affair.  The 
suspicion  is  strengthened  in  our  mind  that  the  "Re- 
publican "  is  afraid  of  its  free  coinage  silver  dollar.  At 
least  we  can  conceive  of  no  other  reason  for  rejecting 
our  proposition. 

But  the  editor  of  the  Denver  "  Republican"  not  only 
refuses  the  offer  we  made,  but  he  gets  angry  and  says 
that  the  Chron^icle  did  not  tell  the  truth.  What  is 
still  worse,  he  invents  a  fiction  and  then  in  substance 
charges  us  with  not  being  true  because  his  fiction  is 
not  true.  His  assertion  is  that  we  said  "our  standard 
silver  dollars  are  only  worth  53  cents  a  piece  in  Lon- 
don." We  never  said  any  thing  of  the  kind;  we  did 
not  even  use_ the  word  "standard."  Our  article  had 
nothing  to  do  with  standard  dollar?,  and  the  editor 
of  the  "Republican"  is  fully  aware  of  that  fact. 
His  own  statement  of  the  purport  of  our 
article  was,  as  we  quoted  two  weeks  ago, 
"that  free  coinage  in  this  country  would  immediately 
put  us  on  a  silver  basis  and  that  the  silver  dollars  turned 
out  of  our  mints  would  be  worth  no  more  as  coin  than 
as  bullion."  After  having  admitted  that,  he  picks  out 
a  sentence  from  the  article,  puts  the  word  "standard" 
into  the  sentence,  and  then  throws  stones  at  his  own 
hacdiwork  while  saddling  us  with  its  untruthfulnes?. 

We  do  not  propose  to  follow  further  any  such  criti- 
cism or  any  critic  who  does  that  sort  of  thing.  The 
sentiment — which  the  editor  admits  was  the  thought 
we  sought  to  enforce — went  through  every  paragraph 
of  the  article  in  question.  Yet  in  face  of  that  admis- 
sion and  condition  :  in  face  of  the  fact  that  the  word 
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"atandard"  nowhere  appears  in  the  sentence  or  para- 
graph criticized,  but  free  coinage  dollira  are  the  dollars 
referred  to  all  through  the  paragraph  ;  in  face  of  the 
deacriptiTe  clause  "just  like  them"  in  the  sentence 
(which  can  refer  to  nothing  except  the  dollars  we  were 
writing  about  and  abdolately  ahiUis  out  "  stand  trd" 
dollars  because  in  a  most  important  t>articular  they 
are  not  "just  like"  free  coinage  dollars)— in  face 
of  all  this  the  editor  of  the  "B ■publican"  interpo- 
lates our  sentence  to  snit  bis  needs  and  then  talks 
•bout  our  untruthfulness  just  because  the  interpolated 
sentence  is  untrue. 

That  method  may  be  considered  "  smart/'  but  is  it 
straight  ?  Furthermore,  are  we  wrong  in  saying  that 
this  bravado,  talking  about  our  untruthfulness  aud 
calling  our  offer  bogus,  is  used  only  to  shield  the 
"R-publican"  from  the  odium  of  rejecting  our  offer 
and  rejecting  its  own  free  coinage  dollar  ? 


THE  POLITIOAL  EFPBGT  OF  A   THIRD 
TJCKBT. 

The  rery  sncoeasfnl  meeting,  b)th  in  numbers  and 
enthasiasm,  of  the  aonnd  money  Dimocrata  at  the 
Madison  Square  Oarden  Tuesday  night,  to  ratify  the 
nomination  of  Oeaeral  Palmer  and  Qsoeral  Bickner 
for  President  and  Vice  Preaident  of  the  United  State*, 
haa  been  a  gratifying  ereat  of  the  week.  No  incident 
in  the  hifltory  of  this  year's  remarkable  politicil  cam- 
paign has  been  more  dramatin  than  the  birth  of  the 
Third  Party  at  Indianapolis.  We  deecribe  this  eveni 
as  the  birth  of  a  Third  P<irty,  in  spite  of  the  very 
general  contention  that  the  Indianapolis  g  kthering  was 
nothing  more  than  the  reunion  of  the  real  Djmooratic 
Party  to  protest  against  the  seizure  of  its  name  and 
partisan  machinery  by  the  nondescript  orginiziMon  at 
Chicago.  It  may  readily  be  maintained  that  the 
spirit,  the  principles,  and  the  intellect  which  guided 
the  Indianapolis  Ojnrention  were  those  which  '^ave 
done  moat  to  bring  distinction  and  honor  to  the 
regular  Democratic  Party  of  the  past.  Bat  this  was 
equally  true  of  the  Republican  P^trty  when  it  rone  in 
1854  out  of  the  defeat  in  the  Presidential  election  of 
1852  and  subsequent  wreck  of  the  old  Whig  organizi- 
tion.  It  was  in  a  measare  true  of  the  Whig  P<trty 
itself,  which  was  created  from  the  Federalist  Party 
ruins,  though  by  a  much  slower  process  of  erolation. 
In  such  cases  the  name  of  the  new  political  organism 
is  a  matter  of  small  concern.  Tne  historical  fact  is, 
that  the  framework  of  the  old  party  has  collapsed 
and  that  its  place  in  opposition  or  in  oontrol  of  Fed<  ral 
policy  is  taken  by  another. 

The  riae  of  this  new  party  of  1896  is  in  some  respects 
nnique  in  American  history.  The  two  political  parties 
just  referred  to  came  into  being  after  a  crushing  polit- 
ical defeat  of  the  organizitions  to  which  they  were 
legitimate  succeasors.  Not  only  had  thq  Federalists 
been  utterly  orerwhelmed  in  1804,  bat  their  candidates 
had  thereafter  uniformly  failed  of  election,  and  their 
party  machinery  had  been  steadily  decay!  g  during 
■ubseqnent  decadea,  before  the  Whig  Party  to  )k  the 
field.  The  Republican  Party  came  into  formidable 
eiiatence  only  after  the  failure  of  the  Whi,;  Presidential 
candidate  in  the  election  of  1852  to  carry  m)re  thin 
four  States  of  the  Unioa.  Tne  eztrierlinary  part  of 
the  riae  of  the  new  Djmosrati^  P^rty  in  189S  is  that  it 
follows  a  national  election  in  which  the  ptrty  which 
it  may  poaaibly  replace  was  carried  iaio  power   by  one 


of   the   most  sweeping   Presidential  majorities  in  our 
history. 

Partly  connected  with  this  phenomenon  is  another 
extraordinary  fact.  The  Whig  Party  and  the  R-pub- 
licin  P<»rty  were  organized  chiefly  by  the  younger  men 
of  the  parties  which  they  succeeded.  Tne  old  leaders 
had  done  their  part  in  making  history,  but  had 
failed  to  keep  step  with  the  movement  of  events  and 
the  needs  of  a  new  generation.  In  1830  Henry  Olay 
was  53  years  of  age  and  D  iniel  Webster  was  only  -18. 
In  1860  L'uoln  and  Ohase  had  little  more  than  com- 
pleted their  fiftieth  years,  while  Fremont  in  1856  was 
only  43.  The  two  nominees  of  the  Indianapolis  Ojn- 
rention are  respectively  79  and  73  years  of  aga.  Many 
of  the  oldest  and  most  distinguished  members  of  the 
Democratic  Party  took  part  in  the  convention.  Yet, 
strangely  enough,  in  the  way  of  historical  com- 
parison, the  convention  was  by  common  agreement 
character's  3d  by  the  buoyancy,  the  hopefulness  and 
the  resolute  confidence  in  their  organiz  ition's  future 
which  are  looked  for  ordinarily  when  the  younger 
spirit  of  reform  comes  to  a  pirty's  leadership.  The 
contrast  becomes  even  more  singular  when  it  is  noticed 
that  the  guiding  spirits  in  the  oonvention  which  at 
Chicago  placed  upon  its  ticket  the  youngest  nominee 
in  the  history  of  presidential  canvasses,  were  for  the 
most  pirt  politicians  whose  pilitical  career  in  many 
cases  dated  back  ai  far  aa  the  Oivil  War,  or  farther. 

The  wholly  unique  charaUer  of  the  Iidianapolia 
movement  appears  still  more  impressive  from  the  f  ict 
that  for  the  first  time  in  the  political  Jbistory  of  the 
United  States  an  opposition  to  the  regular  organization 
of  the  party  in  power  at  the  time  has  received  the  open 
endorsement  of  the  President  and  bia  Cabinet. 

We  have  recited  these  remarkable  features  of  the  In- 
dianapolis episode  not  in  the  way  of  political  contro- 
versy, but  as  a  matter  of  peculiar  interest  in  history. 
For  the  present,  the  chief  factor  of  interest  in  the 
Third  Ticket  movement  is  its  probable  inflaence  on 
this  year's  Federal  election.  A  good  deal  has  been 
made,  both  by  the  friends  and  enemies  of  the  Ghicigo 
ticket,  of  the  statement  that  the  ladianapolis  nom- 
inees can  cut  no  figure  in  the  elec.oral  result,  simply 
because  they  have  no  prospect  of  individual  success. 
Not  only  do  the  party's  managers  and  candidates  pub- 
lish no  extravagant  promises  of  victory,  but  they 
made  no  secret  publicly  of  their  expectation  of 
defeat.  A  ticket,  it  is  argaed,  atarted  with  auch  entire 
absence  of  practical  anticipations,  can  hardly  cut  a 
figure  of  any  consequence  in  the  national  elections. 
No  citizen,  it  is  contended,  will  in  a  hot  electoral  cam- 
paign throw  away  his  ballot  with  fall  knowledge  that 
it  is  wasted.  Therefore  the  vote  for  the  Indianapolis 
nominees  can  hardly  affect  the  final  electoral  ra- 
sa Its. 

Whatever  may  bi  sail  of  this  argunnent  a.<  appliel  to 
the  p-eseit  situation,  it  has  no  warrant  1 1  the  history 
of  our  politic  kl  elections.  We  need  not  mention  the 
Populist  organiz  itioo,  which  in  1892  polled  1,042,631 
votes  without  the  slightest  anticipation  of  success.  It 
hu  so  happened  that  the  vote  of  that  party,  under  its 
varying  titles  in  the  four  last  presidential  elections, 
has  never  actually  affected  the  result.  It  is  pos- 
sible, however,  that  the  Prohibition  vote  of 
1884.  though  its  total  record  in  the  nation 
was  only  150,369,  may  have  served  to  turn  the  scales 
aa  no  "Oreenbick"  or  Populist  ballot  ever  did.  If 
the  85,016  Prohibitionist  votes  cast  in  New  York  State 
in  1884  had  all  been  cast  for  the  R<publictn  candidate, 
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Mr.  Blaiue  would  have  carried  New  York  aud  wou  the 
national  election.  Political  obsorTers  of  the  time, 
though,  were  by  no  means  clear  that  the  abnoimil 
Prohibition  vote  would  have  been  thus  cast  even  had 
there  been  no  Prohibition  ticket  in  the  field. 

A  mnch  more  obvious  illustration  of  the  power  ex- 
erted by  a  third  ticket  running  without  the  hope  of 
individual  success  is  found  In  the  two  very  remarkable 
elections  of   1844  and  1848.    Tne  majority  of  Polk 
over  Clay,   in  the  electoral  college  of  1844,  was  65. 
The  "Free-soil"  ticket  received  an  utterly  insignificant 
vote  in  comparison  with  the  leading  candidates.     Bat 
«uch  strength  as  this  third  ticket  possessed  was  drawn 
from  the  natural  supporters  of  the  Whig  Party  and  Henry 
Clay.    The  15,81-^   "Free-soil"  ballo.s  cast  in  New 
York  State  gave  to  Polk  a  plurality  in   the   State   of 
6,106  votes.     Had  the  third  ticket  voters  held  to  Clay, 
their  natural  candidate  as  between  the  two.  New  York's 
36   electoral   votes  would  have  been  lost  to  Polk,  and 
the  Whigi  would  have  received  a  majoritv  of  7  in   the 
college  of  electors.     Precisely  the  reverse   happened 
four  years  later,  in  the  election  of  1848,  the  difference 
being    that    the    third    ticket    in    the    later   year 
was   an    open    revolt   from     the    party    in    power, 
and    from    the    candidate  of     its    nomination,     and 
that    it     polled    a    heavy    vote,    exceeding    in    at 
least    three    states    the    total    vote    of    the    party 
to     which     the    third-ticket     adherents    nominally 
belonged.     In  these  regards,  in  the  fact  that  the  revolt 
was  caused  by  differences  over  a  grave  question  of  na- 
tional policy,  and  in  the  further  fact  that   the  third 
ticket  campiign  was  directed  by  some  of  the  party's 
shrewd  and  experienced  politicians,  the   movement  of 
1848  baars  perhaps  the  closest  resemManoe  of  any  such 
movement  in  our  history  to  that  of  1896.     The  third 
ticket  carried  no  State  in  1848,  but  the  votes  withdrawn 
to  it  from  the  regular  candidates  lost  to  the  Democratic 
Party  the  four  States  of  New  York,  Massachusetts, 
Connecticut  and  Vermont.     This  represented  60  elec- 
toral votes  in  all,  and  Taylor's  majority  over  Cass   in 
the  electoral  college  was  only  37.    Had  Cass  not  lost 
the  votes  of  the  third  ticket  he   would  have  been 
elected. 

In  fact,  the  whole  history  of  our  Presidential  votes 
affords  convincing  evidence  that  there  is  no  element  in 
the  situation  more  dangerous  to  a  party  than  the  se- 
cession of  a  part  of  its  membership  and  their  open 
nomination  of  a  rival  ticket.  In  elections  when,  &i  in 
1872  and  1893,  the  majority  of  one  party  is  overwhelm- 
ing, this  factor  counts  but  little.  Bat  always  in  States 
where  the  canvass  is  closely  contested  victory  may 
easily  slip  away  from  the  party  which  has  a  rival  of  its 
own  partial  creation  in  the  field. 

This  peculiarly  formidable  possibility  in  a  third 
presidential  ticket  arises  largely,  doubtless,  from  the 
peculiar  character  of  our  vote  for  President.  A  small 
third-ticket  vote  may  change  the  majority  in  the  choice 
of  State  electors,  and  thus  alter  the  possible  majority 
in  the  college  of  electors,  where  the  total  third- ticket 
vote  would  not  have  reversed  the  popular  majority  in 
the  country  as  a  whole  ;  and  yet  it  is  one  of  the  singu- 
lar facts  in  these  comparisons  thatMf  the  third-ticket 
minority  vote  in  any  of  the  three  elections  already  de- 
scribed—in 1884,  in  1848  or  in  1844— could  have  been 
cast  as  a  whole  for  the  party  from  whose  usual  sup- 
porters the  third  ticket  drew  most  of  its  voters,  the 
popular  majority,  as  well  as  the  majority  of  the  elec- 
toral college  would  have  been  reversed  from  the  actual 
results. 


SILVER  FALSEHOODS. 
We  continue  to  receive  inquiries  concerning  an 
alleged  extract  from  the  "Financial  News"  of  Lon- 
don which  the  silver  people  are  circulating  in  th.ir 
endeavor  to  gain  followers.  We  have  replied  to  these 
icquiries  by  letter  thus  far,  but  as  more  of  them  keep 
coming  to  hand  each  week,  it  seems  desirable  to  treat 
the  matter  publicly  and  make  room  for  it  here.  The 
alleged  extract  is  as  follows. 

"  The  cocdition  of  affaire  in  the  United  States  dpmands  the 
immediate  attention  of  British  finaDciers  and  statesmen.  The 
trade  of  the  world  in  now  in  our  hands,  but  it  will  not  long 
remain  there  if  the  United  States  goes  to  a  himetallic  basis, 
with  free  and  unlimited  coinage  of  silver.  With  the  addition 
of  filver  to  the  volume  of  money,  everythiug  in  America 
would  take  on  a  new  face.  Labor  and  industry  would  gain 
new  Iif>>.  The  grip  of  the  gold  standard  on  the  products  of 
the  world  would  be  loosened,  and  prices  would  rise.  Great 
Britain  would  lose  her  markets  in  Snuth  America,  Asia  and 
even  Europe,  and  the  American  bottoms  would  not  be  long  in 
capturing  the  carrying  trade  of  the  world." 

In  its  issue  of  August  13  the  "Financial  News" 
took  pains  to  state  that  it  had  never  uttered  or  even 
entertained  the  views  here  attributed  to  it.     The  Lon- 
don correspondent  of   the   "Evening   Pwt"  of  this 
city  cabled  the  denial  to  this  side  on  August  15  and 
the  "Post"  also  again  printed  the  d-nial  in  its  issue 
of  the  24^h  with  pertinent  editorial  comments.     Since 
then  Various  other  papers  have  likewise  given  promi- 
nence to  the  denial.     But  it  appears  that  the  authors 
of  the  story  are  still  engaged  trying  to  delude  their 
adherents  into  believing  that  the  extract  is  genuine. 
Here  is  a  copy  of  a  letter  which  was  sent  under  date 
of  September  2d  by  the  organ  of  the  silver  party  to  an^ 
inquirer  in  a  small  hamlet  in   one  of  the  Western 
States. 

THE  SILVER  KNIGHT. 


Esq., 


WAsraNGTON,  D.  C,  Sept.  a,  1896. 


Deah  Sir  : 
Replying  to  your  favor  of  the  26th  ult.  you  will  notice  in- 
the  "Silver  Kni»tht"  this  week  an  editorial  paragraph  stating 
that  the  quotation  from  the  London  "  Financial  News"  is 
authentic.  In  next  week's  issue  we  will  publish  full  proofs  of 
its  authenticity.  In  the  meantime  you  may  tell  any  man  who 
denies  that  it  appeared  in  the  London  "Financial  News" 
that  the  truth  is  not  in  him.     Yours  very  truly, 

Brabsteb  West,  Assistant  Editor. 

The  foregoing  letter  was  typa-written  and  signed. 
We  have  procured  a  copy  of  the   "Silver  Knight"  of 
September  10,  which  is  the  "  next  week's  issue "  re- 
ferred to  in  the  letter,  in  order  to   fiad  the   "full 
proofs"  of  the  authenticity  of  the  extract  which  are 
promised  by  the  author  of  the  letter.     But  our  search 
has  been  in  vain.     The  paper  contains  a  "sermon" 
by  Brabater  West  (who,  as  will  be  noticed,  signed  the 
letter  as  assistant  editor),  in  which  he  speaks  of  those 
"sleek,   valet- dressed,   Turkish-bathed,    daintily  fed,, 
professing  friends"  of  the  laborer  and  producer,  and  of 
"  this  thing  Hanna  with  the  face  of  a  Caliban  and  the 
heart  of  a  B  )rgia,"  and  calls  John  Sherman  "  the  arch 
traitor  of   Ohio"  and   Grover  Cleveland   "the  arch 
traitor  of  the  universe,"  while  in  another  part  of  the 
paper  we  fiad  graceful  allusions  to  "that  pie-faced i 
Chinaman  Li  Hung  Chang,"  but  nowhere  in  the  issu* 
can  we  discover  any  mention  of  the  subject-matter  of 
the  above  letter.     We  are  therefore  still  without  these, 
professed   "proofs." 

But  it  is  not  worth  while  wasting  time  over  the- 
subject.  The  denial  of  the  "Financial  News" 
was  clear  and  explicit,  and  in  order  that  our  readers  may 
have  it  for  reference  we  print  it  below.  As  already^ 
stated  it  appeared  in  the  editorial  columns  of  th« 
"News"  on  August  13. 


Skptembui  26,  1890.1 
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"  We  have  rf chived  numerou*  leittr*  from  American  corre- 
fpondrntii,  contaioiDK  what  purport  to  be  editorials  from 
the  "  Financial  Newn,"  and  which  have  been  reprinted  in 
Tkxious  Westrrn  papers  as  campaign  literature.  One  Omaha 
paper  prints  an  article  statinit  that  it  is  from  the  London 
"  Financial  News  "  of  March  10.  No  such  article  was  ever 
printed  by  tu,  and  its  whole  tenor  is  direc'  ly  opposed  'o  the 
Tiew  we  haTe  taken  of  the  <  ffect  of  free  silver  in  the  United 
Staffs.  So  far  from  advocatintc  free  tilver  coinage,  we  have 
persistently  pointed  out  that  it  Bp«>lls  repudiation  and  the 
withdrawal  of  all  European  capital." 


LEVEL  AND    CINCINNATI  CHIC  AGO  £  ST. 
LOUIS. 

The  annual  report  of  the  CleTeland  Oinoinnati  Chi- 
<»go  &  St.  Lonis  Railway  shows  that  the  property  is 
being  operated  with  increased  effioieocy  and  economy. 
The  fact  is  an  important  one  beoaase,  bendee  the  gen- 
eral adrerte  oonditiona  from  which  all  roads  have  saf- 
iered,  the  "Big  Foar,"  aa  we  shall  presently  see,  has 
had  some  special  adverse  features  to  contend  with. 

The  road  is  situated  in  a  section  of  country  where 
railroads  are  much  too  plentiful,  so  that  competition  is 
Tery  intense  and  basinefs  has  to  be  taken  at  rery  low 
rates.  The  fact,  too,  that  a  large  part  of  the  tonnage 
consists  of  through  traffic  likewise  operates  to  make 
the  average  rate  received  low.  The  company  has  not 
paid  any  dividends  on  its  common  shares  since  1893, 
1)nt  the  five  per  cent  dividends  on  the  preferred  shares, 
calling  for  half  a  million  dollars  a  year,  have  been 
regularly  maintained — and  earned  too— which  is  a  very 
good  record  considering  the  bad  times  the  country  has 
experienced  since  the  panic  of  1893. 

As  far  as  the  exhibit  for  the  late   year  is  concerned, 

does  not  differ  materially  from  that  for  the  previous 
ear.  Gross  earnings  increased  slightly  (mainly  by 
reason  of  a  gain  in  passenger  revenues,  the  freight 
earnings  having  fallen  off),  and  net  earnings  also  were 
•  little  better.  Fixed  charges  were  substantially  the 
same  in  the  two  years,  and  after  meeting  these  and  the 
dividends  on  the  preferred  stock  there  was  left  a  sur- 
plus  balance  of  174,115  in  1895  6  and  of  $49,627  in 
1894-5. 

President  Ingalls  states  the  conditions  which  pre- 
Tailid  during  the  year  fairly.  Ho  says  the  results 
•re  not  as  encouraging  as  had  been  hoped  at  the  com- 
mencement of  the  year.  During  the  first  six  monthf, 
the  earnings  showed  quite  an  increase,  although  com- 
petition between  the  railways  was  sharp  and  rates  were 
low.  During  the  last  six  months,  when  rates  were,  on 
the  whole,  well  maintained,  the  road's  business  de- 
owased,  chiefly  from  three  oanses.  In  the  first  place 
the  road  had  but  very  little  wheat  on  its  lines,  and  that 
affected  local  earnings.  In  the  second  plac)  the  financial 
troubles  of  the  country  closed  up.  to  a  very  great 
extent,  the  factories  on  the  line,  thus  further  reducing 
the  local  traflic.  In  the  third  place  the  road  was  sub- 
jected from  St.  Louis  eastward  to  very  severe  compati- 
tioD  from  roads  not  in  the  new  Joint  Traffic  Assccia- 
tion. 

Mr.  Ingalls  says  this  latter  very  seriously  affected 
the  bufiness  of  the  road  npon  the  portion  of  the  sys- 
tern  referred  to.  He  remains,  however,  a  firm  believer 
in  the  desirability  and  usefulness  of  the  Joint  Traffic 
Association.  As  the  Association  owes  its  exist 
•noe  largely  to  the  energy  and  zeal  which  he 
displayed  in  its  behalf  during  the  preliminary 
work  leading  up  to  its  establishment,  it  is 
pleasing  to  find  that  his  faith  in  it  has  not  b3en 
shaken  by  the  fact  that  his  own  road  has  not  yet  re- 
ceived the  full  benefits  expected  from  it.  He  says  the 
f saeral  results  have  been  favorable,  and  if  the  Associa- 


tion is  properly  supported  by  the  railway  oompiaies 
composing  the  same,  it  will  prove  of  inestimable  benefit 
in  the  future.  "If  we  can  once  unite  to  obt tin  our 
publishel  tariffs  and  give  the  public  reasonable  rates, 
we  shall  soon  create  a  public  opinion  in  our  favor  so 
strong  that  no  railway  of  prominence  can  remain  out- 
side of  it  as  a  disturber." 

Comparing  the  statistics  in  the  repsrt  with  tlnse  for 
previous  years,  good  management  is  discerned  both  in 
the  traffic  and  operating  departments.  We  need  hardly 
say  that  earnings  for  1896  are  not  up  to  those  of  the 
bast  previous  year.  In  the  late  year  the  gross  was 
only  $13,704,535,  in  1893  114,669,056.  This  is  a  de- 
crease not  far  from  a  million  dollars.  In  the  net  the 
reduction  has  been  only  from  $3,704,269  to  $3,410,831, 
or  less  than  three  hundred  thousand  dollars.  It  is 
evident  that  there  was  a  very  material  contraction  in  the 
expenses  during  the  three  years.  This  contraction  is  the 
more  noteworthy  since  the  traffic  of  1896  was  actually 
larger  than.that  for  1893.  It  will  be  useful  therefore 
to  make  an  examination  of  the  expense  acsouats  to 
see  how  the  decrease  was  effected.  Here  is  a  table 
comparing.tha  operations  of  the  last  five  years. 
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Looking  at  the  first  set  of  totals  in  tne  foregoing, 
covering  what  might  be  called  the  expenses  proper,  it 
will  be  seen  that  the  amount  for  1896  is  $9,317,805, 
against  $10,313,360  for  1893,  a  saving  of,  roughly,  a 
million  dollars.  The  bulk  of  the  decrease  occurred  in 
the  cost  of  conducting  transportation,  where  the  ex- 
pense has  steadily  declined,  and  for  1896  was  only 
$5,078,076,  against  $5,942,293  for  1893.  It  is  here 
where  the  results  of  true  economy  in  operations  are 
shown,  and  railroad  managers  In  their  efforts  to  reduce 
operating  cost  aim  chiefly  to  cut  down  this  class  of  ex^ 
penditures.  It  will  presently  appear  how  the  Big  Four 
people  have  managed  to  economize  so  greatly  in  that 
branch  of  outlays.  "  Qaneral"  expenses  were  also  less 
than  in  1893,  affording  further  indication  of  a  genuine 
saviDf  ia  operating  outlays.  "  Traffic  "  expenses  have 
been  a  little  heavier,  but  thejincrease  has  been  chiefly 
in  the  cost  of  the  work  of  the  various  traffic  aasocia" 
tions  and  in  the  item  of  advertising. 

The  outlays  for  maintenance  of  equipment  and  for 
maintenance  of  way  are  always  more  closely  scrutinized 
than  any  others,  for  reductions  in  them  may  be  at 
the  expense  of  the  property  and  indicate  that 
it  is  being  'allowed  to  run  down.  In  the  case 
of  the  Big  Four  these  two  classes  of  expenditures 
have,  as  will  be  seen,  fluctuated  remarkably  little  dnr- 
ing  the  five  years,  making  it  evident  that  repairs  have 
not  been  curtailed  or  deferred,  but  that  the  property 
has  been  kept  up  to  its  old  high  standard.  As  a  mat- 
ter of  fsct,  when  it  is  considered  that  many  items  of 
supplies  can  now  be  bought  much  more  cheaply  than 
a  few  years  ago,  it  would  appear  that  as  much  had  been 
spent  on  the  property  as  in  the  earlier  years  when  bnsi- 
ness  was  prosperous. 

It  was  stated  above  that  besides  the  depression  in 
business  the  road  had  some  other  adverse  features  to 
ooottfod  sgainst.     These  appear  from  a  study  of  the 
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closing  part  of  the  above  table.  We  may  mention  first 
the  item  of  taxes.  This  stands  at  (582,109  in  1896, 
against  $415,025  in  1893  and  1409,710  in  1892,  an  in- 
crease in  either  case  of  over  40  per  cent.  In  amount 
the  increase  over  1892  is  $173,399,  a  sum  which  would 
pay  a  dividend  of  about  five-eights  of  one  per  cent  on 
the  entire  amount  of  the  company's  common  stock.  The 
taxes  are  considered  unjust  and  excessive,  and  the  com- 
pany contested  them  in  the  courts,  but  was  finally  de- 
feated a  year  or  two  ago  in  its  efforts  to  have  them  re- 
duced. 

Another  item  which  has  been  steadily  growing  in 
recent  years,  notwithstanding  strenuous  attempts  to 
keep  it  down,  has  been  the  payments  for  the  use  of 
foreign  care.  Mr.  Ingalls  referred  to  this  in  his  last 
report,  but  there  was  a  further  increase  in  the  late 
year,  so  that  the  payment  in  the  case  of  the  freight 
service  amounted  to  $285,268  in  1896,  against  only 
$71,279  in  1892,  the  increase  thus  being  $214,000. 
The  explanation  given  by  Mr.  Ingalls  last  year  was  that 
more  and  more  each  year  the  higher  classes  of  freight 
are  controlled  by  transportation  companies  who  own 
their  own  cars,  and  in  order  to  secure  this  freight  the 
company  is  obliged  to  use  these  private  cars,  paying 
mileage  therefor,  while  its  own  cars  are  idle. 

We  have  stated  that  traffic  in  1896  was  larger  than 
in  1893,  notwithstanding  that  earnings  were  consider- 
ably less.  The  actual  number  of  tons  handled  was  not 
larger,  but  the  tonnage  movement  one  mile,  which  is 
the  true  measure  of  the  work  done,  -was.  Local  traffic 
evidently  fell  off,  as  we  should  expect,  but  on  the  other 
hand  the  managers  succeeded  in  adding  to  their  through 
traffic.  Partly  as  the  result  of  this  increase  in  the 
through  traffic,  but  mainly  because  of  the  coaetant 
downward  tendency  of  rate?,  f^  traffic  had  to  be 
moved  at  very  much  lower  rate?,  and  this  accounts  for 
the  falling  off  in  earnings.  The  rate  in  1892  was  cer- 
tainly quite  low,  being  only  722  thousandths  of  a  cent 
per  ton  per  mile,  but  for  1896  the  figure  Jwas  but  631 
thousandths.  The  following  table  shows  in  compact 
form  the  traffic  movement,  the  traffic  operations  and 
the  traffic  results  for  the  last  five  years. 
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With  this 

table  before 

U8,  there  can  be  no  doubt  as 

to  how  the  reduction  in  the  cost  of  transportation  in 
recent  years,  noted  above,  was  brought  about.  It  will 
be  observed  that  in  1896  the  tonnage  movement  one 
mile  was  1,358  million  tons,  against  1,331  million 
tons  in  1893  and  1,334  million  tons  in  1892,  but  that 
notwithstanding  the  larger  traffic  the  freight  train 
mileage  in  1896  was  only  5,555,359  miles,  against 
6,605,072  miles  and  6,512,441  miles  respectively  in  1893 
and  1892.  In  other  words,  there  was  a  saving  of  a 
million  miles  in  the  movement  of  freight  trains.  Evi- 
dently Mr.  Ingalls  has  pursued  the  same  policy  with  the 
Big  Pour  as  with  the  Chesapeake  &  Ohio — that  is, 
sought  to  increase  the  train  load.  The  Big  Four  can 
not  claim  such  an  exceptionally  heavy  load  as  the  Ohtsa- 
peake  &  Ohio,  but  the  average  load  has  been  steadily 
rising.  The  average  is  not  given  in  the  report;  we  make 
it  nearly  245  tons  for  1896,  against  only  205  tons  in  1892. 
As  a  consequence  of  the  heav  ier  load,  the  trains  earned 
$1  54  per  train  mile  in  1896,  against  only  $1  48  in  1892 
and  $1  41  in  1893,  notwithstanding  the  much  lower 
rates  received. 


As  to  the  outlook  for  the  immediate  future,  Mr. 
Ingalls  says  that  large  crops  on  the  company's  lines 
are  assured,  and  were  it  not  for  the  financial  disturb- 
ances which  have  destroyed  local  business,  the  manage- 
ment should  be  very  hopeful  of  the  results  for  the 
coming  year.  As  it  is,  everything  will  depend 
on  the  general  business  situation.  He  says  that 
expenditures  npon  equipment  and  track  can  be 
largely  reduced,  owing  to  the  excellent  condition  of  the 
property,  and  this  is  evident  also  from  the  analysis  we 
have  made  of  the  expenses.  The  balance  sheet  shows 
$791,425  of  bills  payable  June  30  1896  (aside  from  the 
equipment  notes  which  fall  due  in  certain  amounts 
each  year),  but  the  company  has  in  its  treasury  unsold 
over  $2,000,000  of  its  general  mortgage  bonds  to  which 
it  IS  entitled  on  account  of  the  payment  of  equipment 
notes  and  the  acquirement  of  new  property. 


RAILROAD  NET  EARNINGS  FOR  JULY. 

Railroad  earnings  continue  to  make  indifferent  com- 
parisons with  last  year.  This  applies  to  both  gross 
and  net.  Gains  have  become  rather  exceptioaal,  losses 
quite  generally  the  rule.  We  have  prepared  this  week 
our  compilation  of  the  gross  and  net  earnings  for 
July,  and  the  showing  is  even  less  favorable  than  in 
our  early  statement  of  the  estimated  gross,  given  soon 
after  the  month  closed. 

In  the  gross  the  increase  is  only  $557,778,  or  but 
about  one  per  cent ;  in  the  net  $268,961,  or  1'69  per 
cent.  Oat  of  the  whole  number  of  roads,  71  show 
losses  in  the  gross,  67  losses  in  the  net,  as  against  65 
roads  with  gains  in  gross  and  69  roads  with  gains  in 
net.  Of  course  the  poor  result  is  to  be  ascribed  mainly 
to  the  unsatisfactory  trade  situation  occasioned  by  the 
silver  agitation.  In  July,  as  will  ba  remembered,  the  de- 
pression in  trade  became  very  pronounced,  the  actiou  ot 
the  Democratic  Convention  that  month  at  Otticago  hav- 
ing produced  a  general  feeling  of  alarm.  There  were 
also  some  special  adverse  inflaences  in  the  railroad 
world,  such  as  the  rate  troubles  in  ttie  West  and  Sauth, 
more  specifically  referred  to  on  previous  occasions. 
The  grain  movement  on  the  other  hand  was  full  and 
free.  Below  are  the  totals  of  the  earnings  for  the 
month  and  year. 
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15,888,186 
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Last  year  in  July  we  had  strikingly  heavy  gains 
($7,238,794,  or  15-12  per  cent,  in  the  gross,  and  $3,106,- 
541,  or  23  '53  per  cent,  in  the  net),  and  it  may  be  thought 
that  this  accounts  for  the  small  amount  of  improve- 
ment the  present  year,  but  these  gains  last  year  had  no 
special  significance,  as  they  simply  followed  equally 
striking  losses  in  the  year  preceding  when  by  reason  of 
the  great  railroad  strike  which  then  prevailed  the  rail- 
road transportation  business  over  large  sections  of  the 
country  had  been  brought  almost  to  a  stand-still.  The 
following  shows  the  comp-arisons  for  a  serirs  of  years  past. 
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In  the  eaae  of  the  separate  roads,  there  is  more  or  less 
irregolarity  in  the  retnros  in  nearly  all  the  different 
sections.     On  the  whole  the  most  marked  improvement 
occnrs  in  the  case  of  the  grain-carrying  lines.      The 
largest  indiyidnal   gains  are  found  among  these,  bat 
there  are  also  some  fair-sized  gains  repirted  by  other 
roads.     In  the  gross  the  Canadian  Pacific  has  1260,031 
increase,  the  St.  Panl   •256.986   increase,  the   Illinois 
Central  tU0,938  increase,  the  Mexican  Central  $123,- 
882  increase,  the  Norfolk  &  Western  1119,375  increase, 
the  Union  Pacific  tllSiSOe  increase,  the  Barlington  & 
Qaincy  $101,685,  the  "  Soo"  road  #87,965,  the  Atchi- 
son  #83,135,  the  Central  of  New  Jersey  171,525,  &c.     In 
the  net,  reduced  expenses  hare  in  several  instances 
played  a  more  prominent  part  in  bringing  abont  im- 
proTement  than  hare  gains  in  the  gross.     The  Atchi- 
■on  and  the  Erie  are  conspicnons  instances  of  this  kind, 
the  former  reporting  1318,081   increase  in    net,  the 
Erie    #160,228.     The    only    other    increases  in    the 
net    above    $30,000  are    #141,208    by    the    Canadian 
Pacific,  #110,729  by  the  Barlington  &  Qaincy,  #83,869 
by  the  St.  Paul,  #63,622  by  the  "Soo,"  #44,126  by  the 
Atlantic   &   P<tciQc,    #43,678   by   the  St.  Lonis  &  San 
Franoitoo,   #42,861    by  the   Central   of   New  Jersey, 
$35,179  by  the   Mexican  Central  and  #31,881  by  the 
Mexican  National. 

The  losses  of  considerable  amount  are  supplied 
ehitfly  by  the  roads  in  the  xMiddle  and  Middle  Western 
Stales  and  those  in  the  South.  The  Pennsjlvania 
leads  in  both  gross  and  ret,  having  #487,700  dc- 
crease  in  the  former  and  #345,100  in  the  lat- 
ter. The  Southern  Pacific  has  #171,433  decrease 
in  the  gross,  the  Big  Four  $93,979,  the  Southern 
Railway  #:T,22»>,  the  Louisville  &  Nashville  #55,342, 
&c.  In  the  net  the  LonisTille  &  Nsshville  has  #90,- 
016  decrease,  the  Illinois  Central  #77,389,  the  Norfolk 
&  Western  #76,298,  the  Grand  Rapids  4  Indiana 
#57,689,  &c.,  &c.  The  following  is  a  cmplete  list  of 
the  large  gains  and  losses. 


When  arranged  in  groups,  the  best  result  on  the  whole 
comes  from  the  Northwestern  group,  where  the  grain 
movement  was  heavy,  and  where  the  gain  in  the  gross 
reaches  #484,645,  or  nearly  8  per^cent,  and  in  the  net 
#257,899,  or  12-53  per  cent.     Even  in  this  group,  how- 
ever, two  or  three  roads  form  exceptions  to  the  rule, 
and  show  losses.    In  the  Southwestern  group  the  gain  in 
the  gross  is  email,  but  in  the  net  amounts  to  1300,057,  or 
32-24  per  cent;  the  large  increases  on  the  Atchison  and 
the   St.  Louis   &   San   Francisco  account  mainly  for 
this  exceptional  improvement.    The  Trunk  Line  group 
shows  a  loss  in   gross  and   also  a  loss  in  the  net,  not- 
withstanding that  in  this  latter  case  the  Erie  contributes 
quite  a  heavy  increase,  as  already  noted.    The  group  of 
Eastern  and  Middle  roads  likewise  has  a  loss  in  both 
gross  and   net.     Besides  these  two  groups,  two  others 
have  losses  in  the  net,  though  not  in  the  gros?,  namely 
the  Middle  Western  and  the  Southern;  in  both  cases 
there  is  considerable  irregularity  in  the  results  of  the 
different  roads.     In  the  anthracite  coal  group  there  is  a 
gain  in  the  net  amounting  to  #122,506,  or  8-76  per  cent, 
to  which  eyery  road  has  contributed  except  the  Reading 
Railroad.    The  roads  in  the  Pacific  group  have  quite 
generally   done  well,  and   in   the   agregate  that  group 
records  #203,587  increase  in  the  net,  equal  to  7-51  per 
cent. 
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IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  details  of  imports  and  exports  of  gold 
and  silver  through  that  port  for  the  month  of  August,  and 
they  are  presented  below,  together  with  the  figures  for  the 
preceding  months,  thus  completing  the  results  for  the  eight 
months  of  the  calendar  year  1896.  The  imports  of  gold  were 
less  than  in  any  month  since  February,  the  amount  received 
reaching  only  $47,808,  of  which  $6,339  was  in  coin;  and  of  silver 
there  came  in  but  $84,293,  of  which  $80,029  was  bullion.  There 
has  been  received  during  the  eight  months  a  total  of  $618,059 
gold  and  $1,351,607  silver,  which  compares  with  $1,101,747  gold 
and  $1,192,335  silver  in  1895.  The  shipments  of  gold  during 
August  were  heavier  than  in  any  month  since  October,  1889, 
reaching  $359,315,  all  coin,  and  the  exports  of  silver  have  been 
$103,291  coin  and  $374,371  bullion.  For  the  eight  months  the 
exports  of  gold  have  been  $348,818,  againat  $291,399  in  1895, 
and  $5,653,846  silver  has  been  sent  out,  against  $7,441,230  in 
1895.  The  exhibit  for  August  and  the  eight  months  is  as 
follows : 

IMPOSTS  or  OOLD  AHD  SILVER  AT  SAN  FRANCISCO. 


1896. 

Itaaaxy... 
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AprU 

May 
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i3,-a2i 

4,&05 
1,260 

12,04  & 
5,738 
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BuUion 


9 
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253,340 


BuUUm. 


133,129 
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195,921 
209,231 
E0.029 


1,093,267 


ToUU. 
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135.470 

162.825 
203.470 
169.052 
144.608 
222,891 
229.098 
84.293 


l,t  51,607 


BXPOBT8  or  OOLD  AND  8ILVEB  FBOM  SAN  FBAMCISCO. 


1896. 

January  .. 
February.. 

Haroh 

A.prU 

Hay....... 

June 

July 

lugnst 

Vox.  8  moB. 


OOLD. 


Ooin. 
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110,460 

171,335 

206,105 

259,315 
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BuWn 


Too 
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Total. 


29,612 

4,760 

7,88f' 

57,203 

112,310 

171,626 

206,106 

259,316 


8ILVEB. 


Ooin.      BuUion., 


190,043 
574,354 
425,175 
77,572 
53,859 
262,950 
133,866 
103,291 


447,700 
418,500 
416,350 
609,890 
565,000 
613.305 
487,620 
274,371 


Total. 


637,743 
992,854 
841,525 
687,462 
618.839 
878,255 
621,486 
377,662 


848,818  1,821.110  3,832,736  5,653,846 


IMPORTS    AND    EXPORTS    FOR    AUGUST 

The  Bureau  of  Statistics  has  issued  a  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
August,  1896  and  1896,  and  for  the  eight  months  ending 
August  31  in  1896  and  1895,  as  follows  : 

MEKCHANDISE. 

August.       %mo».end.Aug.3\. 

1896.— Exports— Domestic $66,732,452  $567,259,457 

Foreign 1,920,215  13,722,998 

Total $68,652,667  $580,982,453 

Imports— Free  of  duty $20,644,871  $214,263,671 

Dutiable 28,813,454  256,958.763 

Total $19,458,325  $471,222,434 

Bxoessof  exports $19,194,342  $109,760,019 

189B.— Exports— Domestic... $54,821,169  $489,360,551 

Foreign 1.159,460  10,026,852 

Total $55,980,619  $499,387,403 

Imports— Free  of  duty $31,650,550  $254,469,427 

Dutiable 35,161,393  281,268,392 

Total $71,111,943  $535,737,819 

Bxeess  of  imports $15,131,324  $36,350,416 

OOLD  OOIS  AHD  BULLION. 

1896.— Exporte $1,972,544  $55,511,R11 

Imports 4,015,685  30,718,510 

Excess  of  imports $2,073,341  

Excess  of  exports „  $24,793,301 

1896.— Exports $16,687,261  $55,7t<fi,217 

Imports 1,534,086  28,090,483 

Excess  of  expons $15,133,175  $27,675,734 

OOLD  IM  OBB. 

1896.— Exports $79,253 

Imports $231,227  1,171,201 

Excess  of  Imports $231,227  $1,0J1,945 

I89S.-  Exports $3,240  $320,769 

Imports 129,500  1,132,177 

Excess  of  importo $126,260  $811,408 


SILVEB  com  AND  BULLION. 

Augvsl.        8 

1896.— Exports $5,301,434 

Imports .,         929,422 

Bxoesaof  exports $4,372,012 

1895.— Exports  $», 553,698 

Imports 1,114.677 

BxocBSOf  exports $3,439,021 

SILVEB  IN  OBE. 

1896.— Export* 

Imports  $1,350,068 

Excess  of  Imports  $1,350,066 

1895.— Exports. $2^.778 

Imports 1,112,598 

Excess  of  imports $1,086,820 


mot,  end.  Aug.  31. 

$10,<»32,418 

7,712,959 

$33,219,459 

$33,265,216 

6,199,471 

$27,085,745 


$370,575 
12,003.963 

$11,633,388 

$61,920 

8,145,486 

"$3,083,586 


Stock  EXOHA.NOB  CLBA.BiNa-HousK  Tbansaotions.— The 
subjoined  statement  includes  the  transactions  of  the  Stork 
Bxcbange  Clearing-House  from  September  14  down  to  and 
including  Friday,  September  25;  also  the  aggregates  for  Janu- 
ary to  Aua;ust,  inclusive,  in  1893  and  1895. 

noaE  ■zcHAHoa  OLBABiiia  Boasa  tbansaotions. 


. — Sharet,  both  tide: — . 

OUartd.    Total  Talue. 

1893-  $ 

iiauarr..     13.593.600 

ITebnurr..    12.030,600 

March 19,067,700 

April 16,799.200 


. Balaneei,  one  tide .  Sheetl 

BKara.  Value  SKaret.  Oath. Cleared. 


May 28,230,100 

Jane 17.80.5,600 

Jnlr 22.270,400 

August...    1S,349.100 


896,200.000 
762.100.000 
1,207,500,000 
1,004,800,000 
1.603,100,000 
1.101.200.000 
1,457.97.5.000 
1.281,700,000 


1,091,000 
997,500 
1.493,600 
1,710,600 
8,151,900 
2.070,100 
2.345,900 
1,975.200 


$ 

SS.700.000 

65.000.000 

85.400,000 

94.500,000 

162,900.000 

114.600.000 

132.400..500 

127,000.000 


$ 

l,4a3.1O0 
1.133,600 
1,926,400 
l,.f99.SO0 
2.157.200 
1,541.600 
2.101.100 
1.993,300 


S.4S4 
6,615 
6.S40 
8.434 
7..391 
8.402 
«,98» 
S,7»Z 


8  mos... 

143.683,200 

IMOV- 

rannarT... 
febrnarT. 

15298.500 

17.004,900 

March.... 

16,675.000 

April 

14.632.200 

Mar 

10,291,600 

Jane 

15,489,600 

JulT 

21,1S8,300 

Aornit... 

16,537,200 

9,314,875.000     11.83S.700      835.400.600 13.73a500     58.447 


967.700.000 
1,068.600.000 
1.066.600,000 
984.000,000 
760.800.000 
1,132.400.000 
1.39S.500.000 
l,r.8 1.900.000 


1,614.200 
1.905.500 
1.631.500 
1.H89.100 
1.122.000 
1.594.100 
1.91  8.600 
1.301,700 


88,100.000 
106,.30n,000 
91.000.000 
99.600.000 
69.100.000 
95.900.000 
107.500.000 
69.600.000 


1.445.000 
1.864.400 
1.452,800 
1,233,300 
923,800 
1,325,.'>00 
1.866.2  )0 
1,600,8M 


6,87» 
6,281 
8.811 
6.488 
6  738 
8.867 
8.998 
8,883 


8mOS...  127.117.3)0     8.450.500.000     13.767.700      727,400.000  11,211.800      61.799 

^Shares,  both  tidet  —•        ■ Balaneet,  one  tide. .  Sheeli 

Cleared.    Tutal  Value.       Sharet.    Value  Sharet,  Oath,Cleared 


8«pt.l4..  897,300  69,500,000 

"     15..  530,000  36,600,000 

"    16..  750,100  49.700.000 

•'    17..  811,300  60,600,000 

"    18..  638,200  49,500,000 

Tot.  wk.. 3,627,400  255.800,000 
Wklastrr7,192,700  457,400.000 
8ept.21..    857,500 

•'     22..    745,800 

"     23-.    812,700 

"     24..     795,300 

"     25..    SO6,4O0 


64,600,000 
54,200,000 
55,400.000 
53,200,000 
48,000,000 


73.200 
56,500 
58,300 
59,500 
43,500 

296,000 
765,800 
66,600 
67,800 
77,900 
68,800 
57,600 


4,100,000  52,400 
3.500,000  36,100 
3.400.000  87,700 
3.900.000  110,200 
3,100,000   102,300 


18,030,000  338,700 
41,400,000  786,900 

4,309.000     70,500 

4,400,000 

4.300,000 

3,300,000 

3,200,000 


81,800 
72,80!) 
49.600 
55,400 


325 
280 
314 
312 
293 

1.524 
1,738 

32  2 
309 
304 
313 
309 


Tot.  wk.. 3.745,000  219,400,000  310,100  18,400,000  382,300  1,288 
IfklastyiS, 879. 600  371,700,000  621,090  33,600.000  501,700  1,660 
The  stocks  cleared  now  are  American  Cotton  Oil  common  > 
American  Sugar  common,  American  Tobacco  common,  Atch" 
isou.  Central  of  N.  J.,  Chesapeake  &  Ohio,  Chicaiio  Burlington 
&  Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com  ■ 
mon.  Chicago  &  North  Western  common,  Chicago  Eock  Island 
&  Pacific,  Delaware  &  Hudson,  Delaware  Laokavraina  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  L?ke  Erie  &  Western,  New  York  « 
New  England,  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred.  Northern  Pacific  preferred. 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railway  common  and  preferref',  Tennessee  Coal  &  Iron,  Texas 
&  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred.  United  States  Rubber  common,  Wabash  common 
and  preferred,  Western  Union  and  Wheeling  &  Lake  Erie 
common. 

ptgttgtargsC!^gmmeyctaI1^ttflXisTt2|ctPg 

(From  our  own  correspondent.] 

London,  Saturday,  September  12,  1896. 

Attention  here  is  being  monopolized  by  the  course  of  events 
in  the  United  States  and  the  progress  of  the  Czar  and  Czarina. 
Much  comment  has  been  called  forth  by  the  studied  cautious- 
ness of  the  Czar's  replies  to  the  toasts  of  both  the  German  and 
the  Austrian  emperors,  but  in  spite  of  all  that  is  said  the 
belief  is  almost  universal  that  some  kind  of  agreement  has 
been  arrived  at  between  the  three  emperors  for  the  mainten- 
ance of  peace.  That  the  Czar  is  anxious  to  avoid  all  serious 
quarrels  is  not  doubted  ;  he  is  not  yet  prepared  for  a  great 
war,  and  Russia  has  gained  so  much  by  the  policy  pursued  of 
recent  years  that  there  is  no  temptation  to  change  that  policy. 

Everywhere,  therefore,  throughout  Europa  it  is  believed 
that  no  serious  disturbances  will  be  allowed,  and  the  settle- 
ment of  the  Cretan  question  is  pointed  to  as  a  proof  of  the 
correctness  of  this  view.  Even  the  utter  anarchy  in  Turkey 
does  not  disturb  the  optimists;  somehow  or  other  they  think 
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tb«t  ib->  concert  of  E  imp)  vriil  ie  mki  i'-«iue<l  aid  ihiC  Tur- 
key will  be  lett  to  st«w  io  her  own  jtii03.  For  all  that,  the 
Tisita  to  the  tw^emperori  bai  aot  lid  to  the  rUe  ia  prices  that 
was  generally  expected.  It  is  now  the  faihioa  to  say  than  the 
riae  will  not  come  until  the  Csar  arrives  io  Paris;  thatP,iri8 
will  then  Rive  the  laad  and  wilt  be  foUiwal  by  all  Burjpe. 

ReapectinK  A-n^ricaa  aSiirs  thsra  'n  a  sine  what  mire 
hopefal  feeliair,  but  people  here  are  entirely  incapible  of 
formiog  any  tru<t worthy  opinisa  aa  to  what  will  bj  tie  result 
.of  the  elecUoaa,  ami  c>n3eq'a>atly  they  are  sw^yjd  backwards 
and  forwards  by  every  new  piece  of  intelliKirio).  At  the  same 
time  the  opinion  is  very  general  thit  Mr.  M:Kialey  will  win 
•nd  that  then  there  will  be  a  v^^rv  c^iMieraM^  rec  >v.)ry  in 
prioea.  As  yet,  however,  the  general  public  i-i  holding  aloof 
from  the  mirk^t,  bu:  the  members  of  the  Stock  Exchange 
and  professional  operators  ara  buying  somewhat  more  freely 
than  of  late. 

The  gold  withdrawals  from  the  Btnk  of  Ba^Und  con- 
tinne  uooa  a  verv  considerable  soUa.  Th?  greater  part  is  for 
New  York,  bun  th»ra  are  demnd*  likewise  for  Viena»,  Ber- 
lin. E<yp*.  and  South  km  -rics.  Th<5  E  jy ptian  d  em  tad  recurs 
at  thia  season  every  year.  It  if  fir  the  purpose  of  oioving 
th«  crips  and  it  genarilly  anaouits  to  between  two  and  three 
milli  >ns  aterliag.  Uinilly  abou*.  half  is  taken  fron  London 
and  the  other  half  from  P^ris,  and  the  money  gradually  re- 
turns; this  year  the  greater  part  of  the  demani  seems  to  bf> 
falling  upon  Loodon,  Tne  Berlin  d«3i%nd  is  for  St.  Peters- 
burg and  ViMnna.  Tbs  misaitaie  of  all  lad  the  B ink  of 
Bigland  to  raiae  ita  rate  on  Thurs  lay  from  3  per  o  *nt  to  2^^ 
ptt  oeot,  purely  aa  a  preointio-iary  moasure.  The  rate 
had  stood  at  3  per  cent  since  the  33d  Februirv,  ISM.  As  a 
oopaeqneooe  the  joint-atook  and  private  baak<  have  advanc*><l 
the  ratea  they  allow  on  dep  laits  to  1  per  cent,  and  the  dis- 
ooant  houiM  and  bill  brokers  have  dole  the  sime;  yet  the 
rate  of  discount  in  the  open  m  irk et  has  not  moved  in  pro- 
porti  m,  the  real  working  rtte  being  only  abmt  1  ^  p^r  cen', 
although  1^^  and  event's  are  here  aid  there  mentioned. 
The  supply  of  I  «nable  capitU  i*  still  im-nense  and  the  stock 
of  gold  held  by  the  Bink  is  b  >iog  replenished  by  the  largn 
arrivals  from  abroid.  Pjr  all  that  the  migniiule  of  th" 
Japanese  depoait  in  the  Btnk  of  Eigltnd  cauiee  s  ime  dis- 
quiet. 

The  ailver  market  is  Tery  qiiet,  bat  the  India  Council  con- 
tlaoaa  to  sell  its  drafts  very  sucoeaif utiy. 

Th0  holiday  a<iason  ia  not  yet  ov.*r,  bui  nozt  week  it  is  ez- 
pect«d  that  there  will  be  a  mich  b!tter  attendance  both  in 
London  and  in  Paris,  and  that  a  revival  of  busioesf  may  there 
fore  be  1  loked  for.  Thia  week  the  general  stagnation  has 
baan  ioerratei  bf  fie  Jewish  holidiys,  which  have  taken 
awiy  many  of  ths  greatest  operators.  For  all  that  there  is  a 
rery  ooofld  'n'.  tone,  and  prioea  have  been  very  well  sustained. 
Tba  threatoacd  look-out  on  the  Clyde  has  been  happily 
■Tarted  and  tbaaoiallar  labor  dispute*  will,  it  is  expected,  be 
aU  aattled  wltboat  any  seri  los  quarreli.  Trade  is  improviag 
■ad  eveo  tbeerops are  laming  oat  better  than  seem'>d  probable 
latrly.  Aceordiog  to  a  full  report  puhliehed  by  the  "Times," 
the  wheat  crop  through  oat  Oreat  Britain  is  103'3.  The  barlev 
crop,  bo vever,  ia  not  s >  good.  H<avy  runs  have  oscuTel 
during  the  paat  few  weeks,  and  the  green  and  graas  crope 
are  therefore  promising  to  turn  out  better  than  seemed  poaaible 
a  oioDlb  ago.  Farther,  in  spite  of  the  gold  withdrawals  the 
ImpwJon  b  general  that  money  will  continue  abuadant  and 
cheap  ;  and  the  arrival  of  the  Cxir  in  Paria  ia  greatly  looked 
forward  to. 

There  lua  been  more  buying  of  Amfrioan  securitiea  thiR 
week  than  for  some  time  past,  bat  the  market  here  is  not  bold 
•Dcu/h  to  take  any  initiative  ;  it  follows  cliaely  every  move- 
ment in  N'w  Y'>rk.  The  mining  market  ia  decidedly  gaining 
strrngth  ;  there  is  not  much  iqcraaae  of  buiineas  yet,  but  it  ie 
noticeable  that  Investors  proper  have  not  sold  throughout  thn 
long  oriaia,  and  that  the  gr'at  mining  migoatesare  buying 
aetlwlT  now.  Wiv»nevrr  Pari*  be<ini«  to  buy  there  is  almiat 
omain  to  be  a  very  ooasid»rable  advance. 
The  importa  ainoo  January  lat  have  baan  aa  follows : 

18M. 
Iwpnm.  a 

Jaaaarr  .......    M.47i.aM 

f»bra«n.—    ivtreiTss 

Man* 3<.1(t.7S0 

April  ia.lWJtOO 

Mar UtM'.tm 

Jue K,t39,7M 

iaIV Zl.^'t.-'Mt 

93.473.623 


I'ne  exports  sinoe  January  Ist  have  been  as  follows  : 


1R9S. 

a 
ac7«3.ui 

38,134.(49 

ai34I.^.MS 
S«.7.%3,0-6 
33,'tUI.^•<i 

St.M7.3H« 


U8,3MwaiS        «7«,M0.7SO 


Di^ertne*. 

a 

■H  ,731.37  i 

-f7.11i.it7 

■fa.s-si.srt* 

-t-l. 467.(42 
—1,4  >3,006 

S^l  3>4,67l 
-7 14. 6*4 

-«.  114.774 

-f  9.936,055 


1896.  1895. 

EXPOKTS.  A  » 

/anoary 21.127,169  18,22(,236 

Fnl>rii»rj- l'J,rt3J.456  15,973,095 

Vlaroh 20,4i2.4l9  1S.523,  i30 

4.prtl 1«,126,'S99  17.«J,3ll 

Hay 18,S12.927  18,141,744 

JuQe. 20,sa0.053  17,800,100 

July 21,334,783  20,^59,196 

A.ui;[Uat 20,301,566  20,481,495 


8  months...  160,639,073         147,158,497 
The  re-exports  of  foreign  and  colonial 
Ist  show  the  following  contrast: 

1895. 

» 
3,887,258 
4,4  •7,824 
4,8)6,599 
6,608,113 
5.215,785 
5,i'J5,773 
4,-8  >,9M 
6,139,702 


P.a-BXPOBTS. 

January 

February  .  ... 

Varoh 

aprU 

May 4,770.958 

Juue 4,668,976 

July 4,274,«86 

Auxnst 4,199,290 


1896. 

i 

4.825,7J7 

5.6 18.232 

4.623,126 

5,411,590 


Difference, 
« 
+2,902,932 
+3,710,361 
+  1,899  389 
+  1,171,388 

+  468,183 
+2,729,953 

+  7   5,2J9 

-  179.929 

+  13,480,?>76 

produce  since 
Differtnee. 

a 

+938,449 

+  1,230,408 

—221,273 

-1,196,525 

—414.827 

—596.797 

— 5li\.2«5 

-1,990,412 


8  montlu.  .     38,412,765  41.211.007         —2.798,242 

The  rates  for  money  have  been  as  follows : 


+916 
January 


PtrOl. 
+24-U 
+27-91 

—4-60 
-1810 

-8-53 
-11-33 
-10-75 
—3215 

-6-7» 


0»«n  Markt  Noto. 

InUreit  aUoKti 

5 

tor  iepotUt  ty 

t,y»*u) 

Am*  nUt. 

IrudtBUlt. 

Ditc't  H'M 

1 

Thrm 

Ibar 

Ski 

TfcrM 

rour 

Six 

Stock 

At 

7  to  14 

4 

7~ 

Kontlu 

UomUu 
U-IS 

Wofttkj 

MonUu 

Montlu 

BankM. 

(MU. 

Day. 

i4a(.  1< 

»-l&-M 

1 

lai^i 

IM 

M 

H 

a 

■•      SI 

t 

15-W 

llk-18 

t 

IM 

IHWIM 

IM 

K 

M 

a 

••      M 

t 

l^^W 

maix 

IM 

IK 

1« 

1» 

M 

M 

M 

Sap*.    4 

« 

13-lS 

IX 

IM 

1« 

IM 

H 

M 

M 

It 

• 

IH«1M  >MatH  IM«> 

»      '    XM     1     8>4 

1 

1    1       1 

•  2M  9eptamb«r  10.  t  1«1  1-18 

The  Blink  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Batfo/ 
JaUrwtat 

Apt.  11 

Sept 

4 

4»J 

Z*. 

.1110.  21. 

Saat 

OPOT 

Bimk 

Open 

Bank 

Open 

Binfc 

Open 

Jia<«. 

VarM 

note. 

Market 

Bote. 

Market 

Bate 

Marlcet 

Pmu 

t 

IM 

IM 

1)4 

■Mrltn 

Ki 

aamban 

aw 

frank  fort. 

*H 

«« 

2M 

«3< 

Kauurdam.... 

« 

IM 

S 

>M 

BriUaala. 

IN 

IM 

IM 

IH 

Vlanoa 

SM 

SN 

SM 

•M 

M.PManbar(. 

»M 

m 

8< 

•« 

« 

Madfta 

« 

6 

k 

5 

a% 

3M 

»H 

3<4 

SM 

»« 

Ki 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  prioe  of  oonsols,  &o . , 
compared  with  the  last  three  yeans : 


ISM. 

Sept.  9. 

£ 

Oiroola-ion n.>   t7.1ll,!U0 

fabNo  dapoalts.  7.01S.38S 


1S95. 
Sept.  11. 

£ 
SS.310.II50 

47,471.091) 
ll,7»2.10t 
«l,»l07.3r? 
32.1X4.496 
41.«M.«1« 

t 

107  11-18 

SOS-Md. 

lll,Mi,<MO 


1894. 
Sept.  U. 

S, 
»,S80,«10 
4.021,4sa 
a»,U17.37» 
ll.53J.li7 
19,833,005 
31.I30..U1 
88.810,531 
70K 
2 
102  6-18 
2a6-18d. 
87,1)10,000 


1883. 
Sept.  13. 

< 
26.76>,(0» 
8,316,137 
2»,«'25,ai4 
a.l38U.34t 
14.809.077 
17  641.936 
26310.000 
63  9-16 

4 

S9  8-16 

34VI1. 

«a.311,000 


PtrOI. 

+  4-79 

+  2609 

.(■e-flS 

.K-:7 

—4  03 

+  3-91 

-203 

611 

f3-63 


c/thar  Sapoaiu    B0.34V6'2'i 

OnTsmmoatHoiulttaa.. ........   UiPILmi 

other  MoarttlM <8.38».139 

aaaarranf  noteaando-ln..  ..  S3.37tf.i)77 
Oalaaftallloa.bilta  dapartm'ta  19,721.0>7 
Prop.raiarTatollaBIIIUM..p.  a  64  6-16 
Bank  rata  ...vareant        *-2<4 

ODaMls,aK  paroant  ...    .....     Uii»-18 

SUtot     MS-161. 

OtawCia-Hiaw ratom*    llS.lSo.OOO 

•  Saptombar  10. 

Messrs.  Pixley  ft  Aball  write  a>>  follows  under  date  of 
September  10  : 

OoM— rhA  demaail  for  Kold  haa  oonllnand  very  keen  durlaii  tbe  oast 
w..«k  '..r  Auilria  and  Ih^  Ualtfll  8cat-a  a-id  ibore  htVM  ala»  bean 
wl  b  li-awalu  r.ir  Ecvpt.  rhfl  Bank  ralaad  It's  »^llliiK  uriut  fir  bir  i(ilil 
on  th»  'ith  tol?8«.,  »nl  to-d»r  fnr  B»itln».  to  7«s  7'»l..  b«-llts  rUelaj 
ibeBank  r.it«  IO  2>a  imr  oeaC.  Altox"tbflr  dunuic  ibe  w^elc  lli»  Bank 
ha-  aolrl  10  bara  je-i70.oo0and  In  Ka<l««  je;7»oO>:  ivlille  In  8'ive- 
rdlxns  £'21.0:i  ihaabenn  reoelvd  fr.nn  Aiist-slii  anl  £12  >,0  0  With- 
drawo  For  Etypu  m  tklng  a  toral  witadrawjl  truoi  tho  Btnk  of 
£1.351,0!i).  thpoi'tuu:  Japin.  £11.11)1).  Arrivals:  AcHtralla,  £^28,- 
OOs  Bniuba.T,  £'3.0<)0;  *iuili  Africa,  £16.>,U0J;  OUiil,  £lJ,00>; 
Kiat  Afili-a.  £1,000;  toUl.  £<67,0  11.  „    ,      „     , 

SilTur— Silver  oonilound  »  sMa'ly  ini-k-t  at  SOSs'- ui"' tuo  rirls 
order  was  tilled,  whfio  with  a  o>«ri»Moa  of  the  I  ill»n  d'tUkiid  aoA 
»"m'»  preuurp  of  "ales  tho  prion  foil  t)  lOSld..  »'•  will  )h  It  oloitan  weak. 
SbipmnnM:  B  im))  kv.  £  •<,  >00;  Ualoutta,  £S',0JJ.  ArriTau :  New- 
York.  £142.')  hi;  uttHI.  £Vi.ooO.  !..,,_ 
Xeiloao  OolUrs— There  b-w  only  been  a  gmtU  basloeas  la  dollars 
and  the  prloelaallil  the  innlllnf  iralu)     Arrlyilc    .Modoj.  £19,0J9. 

Ttte  quotations  for  bullion  are  reported  as  follows: 


Oou>. 
Limdtn  BUmdanl. 


Bar  irold,  Hne os. 

Bar  KDld,  parti  ni;.oz. 

Spaouh,  old ox 

lew o». 

(J.  H.  (Old  coln...oz. 
(lariD  n  ifold  ooln.os. 
yrenah  <uld  ooln.ot. 


atpL 

Sept. 

10. 

3. 

f.     d. 

«.     d. 

77  11^ 

77  10^ 

78    O-a 

77ll>4 

76   mi 

76    !■« 

76    2'a 

76    2'a 

76    7'a 

76    7 

76   a\ 

76    3% 

76    3\ 

76   a\ 

8II.VBB. 
Loiuion  Statidard. 


Bar  allver,  flne...o«. 

Bar  allver,  oontalu- 

m^Sifra.  gold..oi. 

Oake  allvor oz. 

Mexican  doUara.oz. 


Segt. 


d. 
30  >s 


SO^a 
32^8 
29  >3 


Sej^U 


d. 

31 

33I18 

29<^ 


The  foUowing  shows  the  imports  of  cereal  prod uots  into 
the  United  Kingdom  during  the  first  week  of  the  new 
seaaon  compared  with  previous  seasons : 
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IMPORTS. 

1895.  1894. 

2,226,100  1,476,131 

612.920  675,956 

407,580  331,118 

84,940  29,701 

152,300  128,888 

1,177,700  670,048 

405,390  316,259 

Supplies  available  for  consumptioa  (exclusive  of 
September  1) : 

1896. 
Wheat  Imported,  owt.   1,401,500 

Imports  of  flour 392,420 

Sales  of  home-grown..      625,833 


1896. 
ImportBOfwheat.owt.  1,401,500 

Barley 220.430 

Oat« 440,800 

Peas 37,133 

Beans 48,000 

Indian  com. 1,459,400 

Flour 392,420 


1895. 
2,226,100 
405,390 
235,139 


1894. 
1,476,131 
316,259 
174,347 


Total 2,419,753      2,886,629  1,966,737 

1 896.              1895.  1894. 

Aver. price  wheat, weok.2 33.    Id.       23s.    Id.  238.    7d. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom : 

This  week.     Last  week.  1895. 

Wheat qrs. 1,205,000       1,180,000  2,127,000 

Flour,  equal  to  qrs.    365.000          36.i,OO0  183,000 

Maize .1,250,000       1,240,000  720,000 


1893. 
1,433,981 
441,457 
3(;u,735 
41,678 
2.52.028 
807,580 
613,259 

stocks  on 

1893- 
1.433,981 
613,259 
509,852 

2,557,092 

1893. 
25s.    5d. 

flour  and 


1894. 
2,233,000 
339.000 
231,000 


BXPOBT8  AND  IMPOSTS  OF  SPBGIS  AT  MBW  TOBK. 


EngllaU   Finaaetal   market*— Per   Cable. 

The  daily  closing  quotations  for  securities,  &o. ,  at  London 
are  raported  by  cable  as  follows  for  the  week  ending  Sept.  25; 


London. 


BUver,  per  ounce d- 

Sonsols.,  new,  2^  p.cts. 

For  account 

Fr'cli  rentesdn  Parl8)tr. 
Atch.  Top.  &  Santa  Fe. 

Canadian  Paclflo 

Chesapeake  &  Ohio 

Chic.  Milw.  &  8t.  Paul. 
Denv.  &  Eio  Gr.,  pref.. 
Erie,  common 

l8t  preferreo. 

IllInoiB  Central 

Lake  Shore 

lioulsville  &  Nashville. 
Mexican  Central,  4s  . . . 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cent'l  &  Hudson. 
K.  Y.  Ontario  &  West'n 
Norfolk  &  West'n,  pref. 
Northern  Pacllic,  pref. 

Pennsylrania 

Phila.  &  Read.,  per  sh.. 
South'n  Railway,  com.. 

Preferred 

Union  Pacific 

Wabash,  preferred 


Sat. 


30'-4 

iioiie 

110% 

10215 

12 

59>« 

137e 

72»8 

42  >« 

ISk 

29>« 

91 14 

148»2 

41 'g 

68>4 

IOI4 

95  >< 

13 

1314 

19% 

5212 

8 

714 

21% 

5'8 

13% 


Hon.      Tttes.      Wed.     Thurs.      FH. 


303,  e 

1103,g 

110>4 

102-20 

12% 

59'8 

13% 

73% 

43 

13% 

301a 

9114 

148% 

42  >4 

68% 

10% 

95H 

13% 

13% 

20 

53 

8% 

7% 

21% 

6% 

13% 


303,„ 

10.1,6 

109% 

109-90 

12% 

5978 

14 14 

7314 

4314 

13 14 

30 

91% 

149% 

42% 

68% 

lOSg 

95% 

ISi^ 

13% 

2078 

53=4 

8% 

768 

22% 

6% 

14 14 


30% 

109^8 

109% 

109  90 

12% 

59% 

14% 

73 

42% 

13% 

30 

91% 

149% 

41% 

63% 

10% 

95% 

13% 

13% 

20% 

53% 

9% 

7% 

21% 

6% 

14 


30»i« 

109% 

109% 

102  00 

12% 

59% 

14% 

73% 

43% 

137e 

30% 

91% 

149% 

42% 

68% 

10% 

95% 

13% 

13% 

21% 

53% 

9% 

779 

22% 

6% 

14% 


305, H 
109% 
109% 
01-97% 

12-% 

59% 

15% 

74 

43 

13% 

30% 

92 
150 

42% 


10% 


13% 
13% 

21 


9% 

7% 
22% 

6% 
15 


National  Banks. — The  following  information  regarding 
IMtional  banks  is  from  the  Treasury  Department: 

OOBPOBATE  BXISTBNO&  EXTENDED. 

8,343.— The  Union  National  Bank  of  Mount  Holly,  New  Jersey,  until 
September  9,  1916. 

INSOLVENT. 

2,535.— The  Sioux  National  Bank  of  Sioux  City,  Iowa,  la  Insolvent,  and 

was  on  September  9, 1896,  placed  in  the  hands  of  Jonathan 

W.  Brown,  Receiver. 
4,659.— The  Citizens'  National  Bank  of  San  AnRelo,  Texas,  is  insolvent. 

and  was,  on  September  9, 1896,  placed  in  the  hands  of  Charles 

A.  Dailey,  Receiver. 
8,978.— The  American   National  Bank  of  New  Orleans,  Louisiana,  is 

insolvent,  and  was  on  September  10,  1896,  placed  la  th  > 

hands  of  Frank  L.  Richardson,  Beoeiver. 
1,649.- The  First  National  Bank  of  Helena,  Montana,  is  insolvent,  and 

was  on  September  11,  1396,  placed  in  the  hands  of  Erastus 

D.  Edgerlou,  Receiver. 
4,171— The  Bennett  .>(atlonal  Bankof  New  Whatoom.  Washio^ton.  is 

insolvent,  and  was,  on  September  19,  189  3,  placed  in  the 

hands  of  Charles  Clary,  Receiver. 

Imports  and  Exports  foe  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  17  and  for  the  week  ending  for  general  merchandise 
Sept.  18 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBEIGN  IMPOBT8  AT  NEW  TOEK. 


For  week. 


Dry  eoods 

Gen'I  mer'dise 


Total 

Since  Jan,  1. 

Dry  goods 

Gen'I  mer'dise 


1896. 


$1,740,723 
5.003,978 


$6,744,701 

$83,387,799 
241,733,016 


1895. 


$2,829,936 
6.945,856 


$9,775,794 

$107,073,991 
263,500,952 


Total  37  weeks  $325.140,815  $370,574.943  $306,995,327  $419,877,088 


1894. 


$2,782,106 

4,857,285 


$7,639,391 

$61,906,270 
245,089,057 


1893. 


$1,640,050 
5,316,599 


$6,956,640 

$99,484,259 
320,392,82  7 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  21  and  from  January  1  to  date  :  / 

BXPOBTS  PBOM  NEW  TORE  FOB  THB  WEEK. 


For  the  week.. 
Prev.  reported 

Total  37  weeks 


1896. 


1895 


$7..544,921 
260,661  ,'206 


$7,7H2,898 
232,297,457 


1894. 


$6,881,471 
253,956,570 


$260,838,041 


1893. 


$7,939,043 
258,59  J,007 


$266,529,050 


I  $268.206,127  $240.080.355 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  19  and 
since  January  1,  1896,  and  for  the  oorrespondmg  periods  in 
1895  and  1894 : 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AU  other  coantrieg. 


Total  1896.. 
Total  1895.. 
Total  1894.. 


Export*- 


Week.       Since  Jan.l. 


$1,788,377 
5.000 


Importt. 


Week.        Shice  Jan.V 


$12,089,260 

8,357,541 

27,002,066 

625,996 

62 

2,828,817 

40,000 


$50,943,742 
66,937,537 
84,285,296 


$2,72  4,590 

2.928 

1,739,413 

300,400 

fiu8 

113,115 


,,881,051 
116,345 
266,838 


$24,891,388 

5,106,907 

9,400,191 

4,979,372 

227,907 

924,181 

73,347 

$45,603,293 
23,343,332 
14,242,788 


BUver 

Exports. 

Importg, 

Week. 

Si)iee  Jan.l. 

Week. 

Since  Jan.l- 

Great  Britain 

France 

$835,215 
95,363 

r,683 

$33,816,992 

3,457,189 

84,846 

379,521 

163,278 
1,771 

9 

"'3,246 

7,291 

83.420 

$13,277 

6,176 

5,761 

253,063 

689,703 

1,168,546 

66,432 

West  Indies 

Mexico 

South  America 

AU  other  countries. 

Total  1896 

Total  1895 

Total  1894 

$982,261 
677,631 
672,333 

.'jl37,843,.597 
27,316,169 
25,204,813 

$93,951 

1,495 

79.560 

$2,192,958 
1,431,561 
1,299,739 

City  Railroad  Securities— Brokers'  Quotations. 


bid.    Ask. 


Atlan.  Ave.,  B'klyn— 
Con.  68,  g.,  193I..A<feO 
Xmpt.  68,  g.,  1834.. J4J 

Bleek.  St.&Fal.F.— Stk. 
istmort.,  78,1900.J<fcJ 

Brooklyn  Rapid  Tiansit. 

8'way*7th  Ave. —stock. 
lstmort.,58, 1904.J&D 
ad  mort.,  68, 1914.J&J 
B'wayl8t.58,guar.l924 
2d&«,lnt.aarent'l.ie05 
Consol.  68, 1843...J&D 

Brooklyn  City— Stock.... 
Consol.  68,  194i...J&J 
Bklyn.Croa8t'n59.1908 
Bkl'n.Q'nsCo.&Sub.lst 

Bklyn.C.&N'  wt'wn— Stk 
58,  1939 

Central  Crosatowa— Stk. 
l8tM..6»,  1922.. .MAN 

Oen.Pk.N.&B.RlT.— Stk. 
Consol.  7s,  1902... J<&D 

Oolnmbns  &  9th  Ave.  68. 

Ohrlst'pTAlOth  St— Stk. 
l8t  mort.,1893...A<&0 


il04% 


29 

no6 

21 

193 
«103 
U08 

nio 

{100 

lis 

164 

103" 

88 

160 
{107 

197 
{116 

160 

108 

112% 

150 

102 


86 

31 

108 

32 


106 
110 
113 
104 

116>9 

166 
110>> 


100 

i'lo' 


113 
165 


D.  D.  B.  B.  A  Bat'y-Stk. 
Ist,  gold,  68, 193a.J<tiD 
Scrip 

BiKhtn  Avenue— Stock . . . 

Scrip.  8a.  i914 

t2d  dt  Or.  St  Per.— Stock 
i2d  St.  Han.  <&  StN.  At. 

iBt  mort.  68, 1910.M48 

2(1  mort  Income  88.  JAJ 
Lex.Ave.&Pay-FerTy  5b. 
iletropolltan  Iractlon. . . 
Ninth  Avenue— Stock... 
Second  Avenne — Stock.. 

l8tmort.,58,lB0».M&> 

Debenture  68, 1908.J.6.T 

Sixth  Avenue— Stock 

Third  Avenne— Stock... 

l8t  mort.,  88, 1937.JAJ 
Twenty-Third  St— St'k. 

Deb.  6b,  1903 

Union  Bt— Stock 

I8t6s,  1942 

Westohesl'i,  1  et,ga.,&8. 


Bid.     Aik. 


161 

]U9 
{100 

325 

110 

310 

60 

{111 

il2'» 
98 

167 

140 

103  >« 

101 

185 

150 

118 

300 

100 

86 

ilOl 

ilOl 


166 

iia 

101 
336 

iia>s 

320 

60 
115 

60 

lis 

89 


108 
195 

leiHi 

120 

106 
103 
103  >■ 

loa 


i  And  accrued  Interest  x  fix^dlvldend. 

ftaa  Securities — Brokers'  Quotations. 


SAS  COMPANIES. 


B'klyn  Union  (Jfts-Stook. 

Bonds 

Central 

Consumers'  (Jersey  City). 

Bonds 

Jersey  City  A  Hoboken.. 

HetropoUtan— Bonds 

Mutual  (N.  Y 

iT.  <r.  <&  Kast  RlT.  iBt  68.. 

Preferred    ...■ 

Common.  , — 

Oonaol.  58       -     ...... 


80 
104  >9 
165 


83 

180 

108 

208 

88 

57 

34 

88 


GAS  C0MPANIB8. 


94 
105 


75 
101 


110 
218 


66 
89hI 


Peoples'  (Jersey  City). 
Williamsburg  Ist  68  .. 
Fulton  Municipal  6e..- 
Equl  table - 

Bonds,  68,  1899 

1st  Paul 

\    Bonds,  5s 

Standard  pref 

Comiron « . 

WeBtern  Gas    

Bonds.  68 


Bid. 


no 

176 

104 

106 

, 

186 

206 

no 

114 

so 

68 

79 

H'i 

1(10 

104 

78 

HI 

es 

,^ 

86 

87 

Atk, 


Note.— Prices  are  moitly  nominal. 
{  Audaoorued  interest. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Harnett  &  Co. : 

Shares. 
50  American  Exchange  National  Bank. 167 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Shares.  I  Bonds. 

20  Nassau Tr.  Co.  of  B'klyn. 127%  |  $50,000  notes  Tenn. 


50  Phenlx  Iqs.  Co.  of  B'klynl32 
25  3d  Ave.RK.  Co.ex nghtslol 
12  Oln.  Ham.  &  D.  R'yCom.  28 
35  James  Curran  MTg  Co..  82 
32  Allan.  &  Charl.  Air  L.  By.  95 


Cent.  1 
Bit.  Co.,  dated  18)4,  and  1 
endorsed    by    them   one 
year  after  date.    Interest }  $630 
at  6%  and  I 

I  $150,000  Tenn.  Cent.  ER.  | 
I     Co.  1st  5s  J 


Spencer  Trask    &   Co., 

BANKERS, 

27  dc  29  PINE  STREBT,  -  •  NEW   YORK. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES. 


Samuel  D.  Davis  & 

BANKERS, 
no.  36  utai.!,  st., 
Samuel  D.  Davis. 


Co., 


NEUr  TORK. 

Chas.  B.  Van  Nostband. 


OBOBOS  BABOLAr  MOFFAT. 


Alexander  M.  White,  Jb 


Moffat  &  White, 

BANKERS, 
30PINESTREET  -  NETTTOKK. 

INVESTMENT  SECURIT       S. 


SSTTEMBBK  36.   1896.] 
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^he  fiaukers'  Cia^jettje. 


S'am*  of  Osmpcim. 


B«l  I  roads  lS««wa). 

rhlo.  Bo<k  UL  Jk  PaoUo  (qiur.). 
DeL  Lack.  A  West,  (qaar.)  .     .  . 

Keokuk  A  Weau-ro.  „ 

N.  T.  Cent.  A  Hod.  Blrer  (quar.i 

Nortolk  A  Soatlian  (qaar  > 

Pltto.  rtW.  Aa.«pe«..siur.(qr  > 
do      4a        rag.,  guar  (qr.) 

Baabory  A  LawUtown  

OUaa  *  aiaok  Kiver.  soar 

WMtJenojA  8«a«hor« 

Mre«t  Ballirara. 

LooiarlUe  (ICjr.)  Ry.  oom 

do  do       pr>  f 

IfMropoUt'n  Traot'n,  V  Y.  <qa*r.) 
BaUoaal  Kj- .  St.  LouU  tquar  ).. 

Baaka. 
Cbstham  NaUnoal  (qoar.).    . 
Traat  Ooaapaales. 

CoDtlneatal  (quar )      

Uareaatlln  (qu-tr.) 

Wlaaaliaaooaa. 
AButoaa  Bell  Telepboaa  (qoar.) 
AoMiioaa  Onwarj,  lit  pid.  ... 
Oaot.  A  So.  Amer.  TeTgh  (qoar.) . 
XdlMD  El«4.  (11.,  IT.  T.  (qoar.)  ..\ 
t<mm»»a  A  BornliaiD.  pr.(qDar  ) 
MasleiaTalacraph  (qiur.)....„ 
Poatal  T*le«nptirCablo  (qitar ).. 
Proatcr  A Oamlilf,  prrf.  (qoar). 

Staadard  Uaa  Utfbt.  oom 

T>zaa  A  PaolOa  Cuat ... 

UtttMO.a  iMproTeni't  (qgar.l. 


0—U. 


1* 
1 
I 
1 

Hi 
IH 

4 

a>* 
m 
1% 


s 

3 

l>a 

3 

3<t 

1 

% 

t 

1 

% 


Wktn 
Payabte, 


Wor.      a 
OoL     20 


Oct. 
Oet. 
Oet. 
Ool. 
Ooc 
Oot. 


Sept.   SO 
OeL       S 


Oat       I 

Oct.     !.■> 
Oet.     10 


Book*  eloMtl, 
{Dayt  ineltuift.) 


Oct.  2  to  Oot. 
Got.  e  to  Oct. 
Sept.  24  to  Oot. 
Oot.  1  to  Oot. 
Oot.  1  to  OoL 
to    

»o    

to 

to     — 

to    


Sept  24  to  Oct.      1 
Oot.      I  to  Oct.    20 


to 


Get.        1  Sept  26  to  ScdL  30 


Oet 
Oet 

Oet 

Oo  d 

Oot 

Nov. 

Oot 

Oet 

Oot 

Oet 

Oet 

Oet 

Oot 


lOOet 

3  to  Oct. 

n 

1  Sept  34  to  Sept 

80 

19  Oet. 

1  to  Oct 

14 

•m.  

—    to    



«,Oet 

1  to  Oot. 

t; 

2,Oot 

1^  to  .Vov. 

i 

ISept 

33  U>  Oot 

.% 

It  Oct 

8  to  Oof. 

14 

IS  Oct. 

5  to  Oct. 

l.^ 

1»  Sept  3t  to  Oct. 

It 

B.Oct 

1  to  Oot 

!t 

SO.Oot 

1  to  Oot 

20 

15 


WALL  MTRKKT.  PaiOAT,  HEPT.  !I3.  lM9a-9  P.  M. 

Tki>  Haaey  Market  aad  Flnaarial  Sltnatlnn.— An  in- 
oreanioc  rolume  of  hinint—  in  Wall  Street  and  adTaaolnfr 
prices  fur  all  obuaea  of  aeoaritiea  reflect  the  more  hopeful 
feeling  which  now  prevaila  in  flnancial  circles.  Commiasion 
hwawand  lending  bankers  reporta  better  io'iuiry  for  inreet- 
nwn*  aaonritles.  Tliis  inquiry  ooines  largely  from  investors 
who  have  been  out  of  the  market  for  some  tunc  past. 

Chief  among  the  reasons  for  the  changed  oonoition  is  the 
politioal  outlook,  which  is  improved  by  eaoh  day's  ne%vs  of 
tli«  progreoi  that  is  reing  made  in  the  eampaign.  Another 
feature  which  has  a  tendenoj  to  inspire  aonfldenoe  it  the 
Treasuiy  gold  reserve,  whioh  has  now  reached  the  sum  of 
|119,794.8(».  and  gold  oontinues  to  oome  in.  The  action  of 
the  Bonk  of  Bo(;Iand  managers  yesterday  in  raL>^ins;  the  rate 
of  discount  to  !i  per  c«nt  had  no  imroe<)iate  effect  at  this 
center  except  to  strengthen  demand  sterling  exchange.  The 
London  markets  have  been  qniet.  especially  for  American 
securities,  under  the  influence  of  some  appreheiuion  in  re- 
gard to  the  Turkish  situation. 

One  of  the  features  of  the  week  was  the  advance  in  the 
price  of  wheat,  which  a<lvance  has  now  reached  about  nine 
oenU  per  baahel  since  Sept.  1.  This  is  doubtless  due  to  a 
speoolative  demand,  but  may  prove  to  be  of  importance  in 
oneokinif  tiie  exiiort  movement. 

There  is  a  tciwleooy  to  easier  conditions  in  the  money  mar- 
ket. Oat-of-town  banks  are  taking  some  commercial  paper, 
and  the  rates  for  both  oaU  and  time  loans  are  lower. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  coUaterals  have  ranged  from  3  to  6  per 
oant.  To-day's  rates  on  call  were  8  to  5  per  cent.  Pnme 
oonuneroial  paper  is  ouoted  at  7  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bollion  of  £900.944.  and  the  percent- 
age of  reaerve  to  liabilities  was  55-45,  against  S<ri4  last 
week :  the  dieooont  rate  was  advanced  from  3^  to  3  per 
cent.  The  Bank  of  Pranoe  shows  a  decrease  of  31,169,000 
francs  in  i^old  and  2..V^H.ooo  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Sept.  19  showed  an  increase  in  the  reserve  held  of  fl  ,767,000 
ani  a  surplus  over  th« required  reeerve  of  |10,tf4,875,  against 
♦8.767,»irthe  previous  week.  »    .—      • -« 


1894. 
aepL  22 


Ospltal 60,637.700 

Barplas ra.ois.aoo 

>AdlM'Bta.4ai.e89.S0O 


Cifeelatioa .. 
»et<s»ortis. 
•fertfT 


Deo. 


I0.s3i,ioo  ise 

.  44S,»76.100  IDO. 
.  S3.4Sft.30O  loo 
.     68.S13.100  Idc 

.!l8l.948.«00'lDe 
.I111.4M.0SS  Ine 


8O9.S00 
S09.40C 
331.a00 
1,«73,S00 
2»3.M0 

1,767.000 
80.4S0 


WmnUm  I  Siil  1 1     10.4S447S  Inc .  1 .686.550 


• 

63,638,700 

71.343,100 
517,243,9C0 

13,b00,t>00 
6r8,«64.400 

61,970.600 
100,08».OOC 

l«aA>69.600 
189,616,100 


61,622.700 

71,01  i.yoo 
497,910.400 

10,440,ft00 
SB7,92H.lt)0 

B1,8U2.400 
ll.^,Ul)t,300 

206,936.700 
146,9!1J,025 


32,443,S0O'  59.974,67S 


^Venln  Bxekaage. — The  market  for  foreign  exchange  has 
been  dull  and  easy,  with  an  abundant  supply  of  oommercial 
bUls.  Ratea  were  generaUy  steady  until  Thuraday,  when 
they  abowed  a  tendency  to  harden.  Qold  imports  are  con- 
tinued. 

.  To-dav'e  aotoal  ratea  of  exchange  were  as  follows:  Bankers 

^ia.'lrfiliSHMjf.'**'^®*''*'^'   demand.    4  88?^(a4  84; 

The  foUowuu  were  the  ratee  of  domestic  exohange  on  New 

York  at  the  ui^der-iaaBtioaedaitiee  toniay:  Savannah,  buying 

l-M  disoooat,  aelUac  pv  j  Ohariastoa, Vnylng  H  diaoount, 


St  Uing  par ;  New  Orleans,  bank,  par  ;  commeroial,  $1  75  dis. 
count;  Chicago,  90c.  per  $1,000  discount;  St.  Louis,  30o  O 
50o.  per  11,000  premium.  ^^ 

Posted  rates  of  leading  bankers  follow: 


Bept.  29. 


Prime  bankers'  sterUng  bUla  on  Loudon. 

•riino  eommerolal 

Dooamentary  oommerolal " 

Paris  bankers'  (francs) \\ 

Amsterdam  (guilders)  bankers 

Frankfort  of  Bremen  (relobmarks)  b'kers 


Sixty  Days. 


Demand. 


4  S2    ®4  83     4  81Js®l  88 
4  81    '<*4  81"4 

4  80M^4  SOial 

5  22ia-5  21is,^  5  19i5,,®i5  20 
3911, «  a  39?j  3915,-    @  40 

9414  a945iB-     95    9  981,. 


Cnlted  States  Bonds.— Government  bonds  have  advanced 
and  close  at  the  highest  prices  of  the  week.  SMea  at  the  Board 
include  $236,,500  4s,  coup..  1925,  at  llS^g'  to  llOkT;   ^32  000  4a 
cotrp^,  1007,  at  107^4  to  WJ,;    $3,.500  4s.  reg  ,  193.5,    at  IW^' 

f};*S?  ^^'■^^-.J^'  **  ^'^^'  '^°^  ^l^'*^  5s.  coup.,  at  1I0>^  to 
lllJi.    The  following  are  closing  quotations: 


1»»7.. 

1907... 

1925. 

1935.. 

1904.. 

1904  . 

inr'ov. 

aar'ay, 

oor'oy,' 

(Oher.) 

(Cher.) 

(Ober.l 

(C^er.V 


...  .re«. 

ran- 

.—^  .ooop. 

rc«t. 

ooap. 

re«. 

.  .ooap. 
■(>7.  .re«. 

,"22- ■««• 

1896.aeK. 
1897.rec. 
IMS.rec. 
il899.rec. 


Sept. 
21. 


Sept. 
22. 


'  321i"  fi2\ 
•-OS  .  106>« 
10-%    107'8 

'I !.■>>« '116 
116       llHig 
llOM  •llOij 

11'%     llOUli 

'10i><«  •lOO't 
'10;i  '102% 
101  >< -101 

•100    '100 
'100    '100 

'100     'lOO 
'100     'lOO 


Sept. 
23. 

•  92<t 
•10«>» 
'107<t 
•lltf  I 
ll«l4 

•lio^ 

•llOlj' 
•100  ■« 
•103  I 
♦in4>« 
♦100  , 
•100 
•100 

•too   ' 


Sept.     Sept. 
24.        25. 


'   921s! 

'106 1», 

'107i« 

■11« 
II6V1 
110% 

iim 

lOOl* 

103 

104  l« 

100 
100 
100 
100 


92i« 
'lO'i'a 
•107% 
116i« 
116% 
•110% 
•110% 
•100 !« 
•103 
■104 1« 
•100 
•100 
•100 
•100 


'  Tbla  U  the  prloe  bid  at  tbe  moralnK  board,  no  suit  was  made. 

United  States  Snb-Treasnir.— The  foUowing  table  show^ 
receipts  and  payments  at  the  Snh-Treasury. 


Oats. 


B6pt.l9 
••  31 
■  22 
"  33 
••  24 
"    28  i 


i'aymentn. 


Balance*. 


Coin.       \Ooin  VerC:\  Ourreney, 


$ 

4,416,586 
3,3i6,9r<3 
3,031,0181 
3,575.9011 
3,8S«,a70' 
3,545.433 


•         • 

3,774,609  136,754  239 
5,114,747  l'.iS,77S,302 
4.>>0:«.031  125.ti61,37» 
3,667,766  124,764,303 
8,659,662  124,612.192 
4.218,081  127,139,148 


• 
1,183.312 
1,S8;<,805 
l,3H.',3i7 
1,221,341 
1,252.M42 
1,219.833 


61.98.'i,715 
63,172,995 
61.518,428 
61,481.630 
61,826,438 
58,698,748 


Total!   18,978,221;   24,23-j,786' 


Coins.— Folio  wing  are  current  quotations  in  go|Q  for  coins 


Soverelgni $4  84 

Napoleons 3  85 

X  X  Beiohmarka.  4  70 

25  Pesetas 4  77 

Biiiia.  Doubloons.  15  .^5 
Mpx.  DuuDlooua.lS  .'><) 


Klue  icold  tiara. . 


•84  89 

•  3  90 

•  4  80 

•  4  81 

•  IS  75 

•  15  75 


par  •>«  iirem 


Fine  silver  bars. . .  —  66    •  —  66>t 

nvf  francs —  93    •  —  951^ 

Mexican  dollars..  —  60is9  —  92 

Do  unoom'olal..  —  ....  • .... 

Peruvian  sols —  46^9  —  47 

Gngllsb  silver....  4  80    9  4^0 
U.  8.  trade  doUarx  —  65    9  —  75 


State  and  Rallmad  Bomls.— Sales  of  SUte  bonds  at  the 
Board  include  #3.000  Alabama,  Class  A,  at  94  to  95;  Alabama 
currency  funding  4s  at  94;  «1,000  Tenn.  settlement  3s  at  77 
and  *2,U00  Virginia  fund,  debt  3-3s  of  1991  at  57. 

A  decided  improvement  is  noted  in  the  market  for  railway 
bonds,  although  transactions  of  importance  are  limited  to  a 
few  issues,  llie  Readings  have  been  most  conspicuous  both 
for  activity  and  advance  in  price.  The  final  act  in  the 
Raiding  foreclosure  proceedings  has  been  consummated  and 
a  call  for  tlie  last  instalment  of  the  assessment  lias  been 
Lssued  within  the  week.  Sales  of  the  bonds  1  ave  been  large 
and  they  have  advanced  from  1^  to  5^  per  cent.  Other  fea 
tures  of  the  active  list,  which  have  advanced  from  1  to  3  per 
cent,  include  the  Atchison,  Kansas  Pacific,  Mo.  Kan.  &  Texas, 
Texas  &  Pacific,  Rio  Grande  Western,  Noithern  Pacific,  Ore. 
Short  Line,  Erie,  Ches.  &  Ohio,  Ohio  Southern  and  Southern 
Railway-bonds.  Some  activity  is  noted  also  in  the  Bur- 
lington &  Quincy.  Rook  Island,  Union  Pacific,  LouisvUle  & 
Nashville,  Wabaiah  and  West  Shore  issues. 

Railroad  and  SUscfltaneoag  Stocks.— Notwitlistanding 
the  fact  tluit  interest  in  the  .stock  market  ha.s  been  confined 
chiefly  within  tlie  walls  of  the  Stock  Exchange,  there  has 
been  a  general  upward  movement  of  prices  during  the  week. 
Thus  is  due  largely  to  the  belief,  which  i.s  gradually  increaa- 
inx  in  the  Street,  tliat  sound  money  principles  are  to  prevail 
in  the  oominK  election  and  that  an  era  of  prosperity  will 
follow.  Both  the  bond  and  stock  markets  were  strong,  and 
relatively  active  to-day,  with  a  substantial  advance  in  quo- 
tations. 

Reading  Itas  been  one  of  the  features  of  the  week  under 
tbe  influence  of  important  progresi  in  the  reorganization. 
It  Hold  at  19-'^8  on  Vvednesday,  when  the-  sales  reached  over 
5'2,000  shares,  an  advance  of  over  4  points  within  the  week, 
but  has  declined  to  IH.  Manhattan  Elevated  has  been  strong 
on  reports  of  inci'ea.sin^  earnings  and  rumors  of  an  alliance 
with  the  Metropolitan  Traction  Comimny.  The  grangers 
have  advanced  an  average  of  over '.2  i>oints.  Lake  Shore  over 
3  (lointa  and  Central  of  New  Jersey  2^4  points. 

Of  tbe  industrial  list  American  Sugar  has  been  the  active 
feature,  fluctuating  between  110}^  and  1143^.  U.  S.  Leather 
preferred  has  been  in  demand  and  advanced  8  per  cent 
on  reports  of  better  trade  conditions  and  the  possibility  of  a 
dividend.  Western  Union  lias  gained  414  PBi*  '^'^^  on  liberal 
buying.  American  Tobacco  has  recovered  a  part  of  the 
decline  noted  last  week. 
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NEW  YORK  8T0CK  EXCHANGE— ACr/F£;  STOOKS  for  week  ending  SEPT.  4$,  and  ainoe  JAN.  1,  1S96. 


HIOOEST  AND  LOWEST  FRIOBS. 


Sept.  19. 


llOg 

n't 

15 
21 
59 
45 


11»8 

X7»« 

"4 

•13% 

•44 

100««  100  Ml 

nSH    14"* 

*13\  ... 

•152     16 

66^8    67  Ai 

•38  Hi    42 

•89       94 

70\    70^8 

•126>«  127»9 

98%    98^8 


5g>4    59\ 
•37       38 1« 
•115     118 
•24       25 


•18  15 

•50  60 

122  122 

•168  160 


•26        28 

•112     120 

•68  >s    90 

•6!^      7>4 
•25       26 
•I4I9    15H 
§64\    64% 
•142>«146 
•66       70 
4OI9    41 


Monday, 
Sept.  21. 


11% 
17% 
'>* 
14 

*20i« 

■57 

•41 


12 
18 

14 

21 
59 
45 


lOOOg  100°8 

13>s    13>ii 

13'8    IS'g 

>162      157 

67<Sb    68»tt 

'38>3    42 

•89       94 
70^8    71  >« 

127i«  1271(1 
99       99% 


59%    61i« 
36%    36% 
115     118 
•24       26 


Tuesday, 
Sept.  22. 


11% 
18 

•13>« 

*20>« 

•57  ij 

*44 

102 

'13«« 

14 
152 

67»8 


12ifl 

18>4 
■a 

I419 

21 

58% 

45>s 
102% 

14  >s 

14 
156 

e8<>g 


38I9    42 
•89       94 
70»e    71  »8 
5127>«  127»s 
98%    99>s 


Wednesday, 
Sept.  23. 


1218 
18% 

14>4 
20>4 
68 
45 


e0>4    6138 
•36        38 
5117i4ll7>4 
25>9    25>s 


•2 
6>a 

85>4 
'90 
•87 

14 

65 
•3.7 
•10 

C2 

18 
•16 


3 

861a 

92 

90 

14 

65 


10% 
22  <a 
18ie 
18 


92       92 
•9%   im 

♦65       75 
•25       28i« 
•164     170 
•12>9    12% 

•7%       - 

21ia 

48% 
♦121s 
511% 
(19 
»12 


8I4 
22 
8% 

isy 
11% 

19 

20 


•13        14>9 
•50       60 
H21ial22% 
154     154 
§11%    11% 

4214    42^ 
•1208    I3I4 

30%    30% 
♦I7ia    19 
•26       28 
•112     120 
•S9i«    8913 

•6%       7I4 
•26       27 
•I414    1514 
•63       65 
145     145 
•66       70 

40^8    41% 

'2 
61a 

8514 


•13       15 
*50       60 
il22i8  1221a 
•154     160 
*10%    Ilia 


11«8 

17% 
*i4 

14i« 
520 14 
•57 

45 

101%  103  >a 
•I314    I414 

14        14>4 
}155     165 

6714    6838 
•391a    42 
•89       94 

701a    71H 
§129     129 

98       99 


TbiiTSday, 
Sept.  24. 


Friday, 
SeptTsfB. 


6014    61% 
3714   3714 
■115     119 
26       26>a 


§1314 
29 


13  H 
29 


■87 

•14 

•64 

•37 

•10 
221a 
17% 
17 


21a 
6>a 

88 

94 

90 

16 

70 

41 

10% 

23  >a 

1U>4 

17 


•28  28 
'112  120 
*88ia    90 

*7         71a 
•26       27 
*14«g    I514 
'63       6514 
145%  145% 


921a    93 
Sllia    III3 
•65       75 
*25        28 
'166     168 

12%    13ie 


•66 

40 

•2 
6 

86 
§92 
"87 
♦14 
♦65 
♦37 

10 

2238 

19 
♦16 


70 

4138 

21s 

6 
88 
92 
90 
17 
71 
41 
10 
22% 
191a 
19 


I514  15% 
•11%  12 
•4II3  45 
16 


{103 
*85 

•15 

♦76 

•103 

16% 

714 

211a 

•6I4 

-20 

•60 
"SH 
•1»8 
•5  la 
181a 
61a 
24 14 
•1% 

12're 
•44>e 
6>s 
•IB 
113 


110 
69 
3% 

8l8 

17 
84 
111 
15% 

738 

211a 

7 
36 
75 

6''8 

2 

5''8 
13% 

6% 
2414 

3 

13101 
47 

5>a 
16 
113'a' 


8 

22 

■81a 
*12a8 

12 

19% 
♦12 


8I4 
2214 

914 
131a 
12>a 
2038 
20 


15>)8 
12 


16<>8 
12 


§92% 

•9% 
♦65 
♦25 
166 

13 

♦8 

22 

•81a 
♦12% 

12>a 

2038 
♦12 


92% 
III4 
75 
281a 
170 
13ie 

81a 
221a 

91a 
I314 
12% 
201a 
20 


•13        15 
♦50       60 
12338  12338 
150     158 
10%     1138 


♦41 

13 

29 13 
•161a 
•26 
'112 

891a 

•7 

26 
*14ia 

64  >a 
1451a  146 


42 
13 

291a 
18 
28 
120 
89  la 
71a 
26 
161a 
641a 


♦66 
S914 

*2 
5% 
85% 
♦90 


70 

40% 
21a 
5% 

87 

94 


141a 

♦65 

♦37 
IOI4 
2214 
18% 

•16 


Uia 

75 

41 

lOia 

23 14 

1938 

19 


15 


108     112 


'SH      8% 
71a     7T8 
•15       17 
♦76       84 
103     111 

15%    15% 


71a 

211a 

*6ia 

♦20 

♦60 

5% 

l>a 

♦5»8 

13°8 

638 

241a 


7% 

22 
7 

35 

75 
6ie 
lia 
6''e 

13% 
6% 

24% 


13 

46 

11"* 


131a 
47% 
514 
I513 


|100>4l00'« 
62i«    63 
§96is    961a 
69%    69^8 
•144     1451a 
42718    27% 
»20 
•80 

•4I4 

S18«8 

•1121a 


21>a 
85 
41a 

18<>8 


1131a  1141a 
§100     100 

6214    63 
•96       98 

60  6II4 
14Sia  146 

27'8  281a 
§21  211a 
•81ifl    85 

♦414      41a 

18>a  18>a 
1121a 


142^  142%,^142     1431a 
•651a    661a     6638    6638; 


1658 
♦11% 
♦40 


I8I4 
12 
45 
16 


'108 
•56 
♦319 
*7ia 
♦15 
•76 
103 
151a 
7=8 
21>a 
6% 
•20 
♦50 
6 

♦II4 
♦51a 
13% 

6 
♦231a 

♦113 


110 

59 

3»8 

8I4 

17 

84 

111 

15!<8 
7''8 
22 

678 

35 

75 
«ie 
1% 
5^8 

13% 
6<>8 

25 
3 


14 

47 

5% 
le'e 


9214  9214 

♦9%  III4 

•65  75 

•24  2i 
165     170 

13  1338 
♦7%      81a 


22 

♦SH 
•I214 

12i« 

20 
§12i« 


2214 
91a 
I314 
12% 
20% 
13 


17i>8 
12 
♦40 


19»s 
12 
45 
16 


2OI4 

•3=8 
71a 

•7»8 

60% 
•17 
'71 

81 


20ial 

8''8 

71a 

8 
51%' 
18    I 
73 
81'e' 


201a 
3'8 
7% 
8 
511a 
♦17 
♦72 
82 


2116 

3'8 

7% 

5414 

18 

74 
8318! 


♦11% 

47 
6«8 

15''8 
111%  114 

99»8    9958 

62       633^ 
'95       98 

6OI4    61% 
145     148 

27 1«    28 

21        21 
§82ia    83 

438       438 
•18        18»8 

*112ia 

1421a  I4314' 

6538     66>4 


'110 
♦66 
♦314 
♦8 
♦15 
•76 
'103 
15i>8 
71a 
2II4 
♦6I4 
•20 
♦50 
6i8 
♦114 
§6 
13<>8 

6 
•24 
♦lia 

13 

♦46 

5% 


111 
59 

3% 

81a 
17 
84 
111 
16% 

7^ 
21% 

6^8 
35 
75 

en 
1% 

6 

1414 

6% 
26 
3 

13 

47 
6% 


12 

181a 
*14 

14 

♦20  "a 
•67 13 

43>a 
102 

§1338 

14>4 
§156 


1238 
IS's' 
la 
1414 
21 
58 
45>s 
102 
1338 
14% 
156 
67''8    6914 
•39       42 
♦89       94 
70'8    7219 
§129     129  >4 

gs'^e  99 14 

•140  145 
60%  61% 
38   381a 
♦115  119 
26I4  28>a 
75   75 
♦14   15 
■60   60 
123  123 


12'8 

i« 


STOOKS. 


•10% 
421a 
I314 
30 14 

♦171a 

♦26 
'114 

■89 
•7 

•26 

*14ia 
6518 

146 

♦66 
401a 
1% 
51a 
86>4 
94 
90>a 
I413 

♦65 

'39 
1014 
2314 
19>3 

•lOia 


Ilia 
421a 
ISM 

3038 

19 

27 
120 

90 
7>a 

27 

16% 

65% 
146 

70 

4138 

2 

5% 
88I4 
94 13 
92 
ll-a 
72 
42 
lOk 

2338 
1978 

19 


45 

9214 

III4 


45 

§9214 
♦10 
-65 
♦24       29 
167     170 

I314    13% 


•8 

22I4 

•8% 

♦12% 
12% 
20% 

♦12 


8% 
22% 

9% 
13% 
13 
207a 
20 


18 

12 

'41 


19 
12 
4II4 


12% 

1818 
'% 
•14 

21 
■57% 

45% 
102%  103% 

143a    1438 

14%    15% 
§157     167 

6878    703e 
•39     ...., 
•89       94 

71%    7278 
128      129 

99%    99% 


Active  RH.  Storks. 

AtTop.  &  a.Ke,  alllnatal.  paid 
Do  prer. 

Atlantic  *  Paotno 


14%' Baltimore  &  Ohio. 

21   " 

58% 

46 


61%  62*. 

38»8  3808 
§118%  11-*% 

26%  27 

75  75 
•14  15 
•50  60 
124  124 
•153  160 
•11   11% 

42%  42% 

1308  130e 
♦29%  30% 

18%  18% 
§26   26 
120  120 

90   91 

•7  7% 

§26%    26% 
•15        16% 

65%  65% 
146%  146% 
•65       70 

4008    4214 
1»8 

♦5 

87% 

95 
♦90 

15% 
•70 
-40 

10% 

23% 

1938 
•16% 


1*8 

6 
8908 
99 
94 
16 
75 
45 

10=8 
2438 

21% 
18 


'92       93 

11%  12 
♦70       75 

28  28 
167     170 

13%    13% 

♦8 

22% 

§8% 

1338 


13 

20% 
'14 

16 

17% 

12 
§45% 


20% 

378 

7% 

8% 

54% 

•17 

•70 

8278 


21% 

iH 

9%l 
57%l 
18    I 
73 
84    I 


515%    15% 

110%  112% 

§100%  100% 

61%    62% 
♦95       98 

59%    61<>8 
145     147 

27%    283« 

21        22% 
(82%    83 
4%      4118 

18%    19 

113% 

142     142 
•65%    66 

2078 
4% 


9 
♦8% 
55% 
♦17% 
71 
82% 


213« 
478 
9% 
9 

6608 

18% 

71 

83% 


111 

♦65 

•3% 

•7% 

17 

♦76 

103 

♦15 

7% 
22 

6°8 

♦20 

'60 

638 

1% 

♦5% 

14% 

6% 

24% 

'1% 


111 

58 
3% 
8% 

17 

84 
111 

16 

778 

22% 
608 

35 

75 
6% 
1% 

578j 
14% 

6% 
24% 

3 


8% 
23 

8% 
133e 
13% 
21 
20 
16 
18% 
12 
45% 
15 


♦12 
47 

6% 
§16% 

110%  112% 
100     100 
62%    61% 
•95       98 
61%    62% 
§144%  144% 
2838    29 
22% 
84 

4% 
19% 

115      

§143%  143% 


12% 

47    I 
5»8 
16 


223e 
84 

479 
19% 


§111 

•56 

3% 

8% 

♦17 

•76 

*103 

15 

778 

22% 
6=8 
•20 
•50 
6% 
1% 
578 

14% 
6 

25 

♦1% 

'12% 

48% 

50» 

15% 

111 


HI 
69 
3% 

878 


86 

111 

16 

838 
2379 

7 
35 
75 


Brooklyn  Rapid  Transit.... 

Canadian  Pac^ltlo 

Oanada  Southern , 

Central  of  New  Jersey..... 

Central  Paoltlo 

Chesapeake*  Ohio 

Chloai^o  A  Alton 

Chicago  Burlington  A  Qulnoy 
Chicago  &  Eastern  IlUnolB. . . 

Do  pref. 

Chicago  Milwaukee  A  St.  Paul 

Do  pref 

ChloSKO  &  Northwestern.  ... 

Do  pref 

Chicago  Kock  Island  A  Paclllc 
Chicago  St.  Paul  Minn.  A  Om . 

Do  pref. 

Cleve.  Ctncin.  Olilo,  A  St.  L... 

Do  pref. 

Columbus  Booldng  VaL  &T0I 

Do  pref 

Delaware  A  Hudson 

Delaware  Lackawanna&West 
Denver  A  Rio  Grande 

Do  pref. 

Erie 

Do  Istpret'. 

Do  2d  pref. 

Evansvllle  A  Terre  Haute. . . . 

Great  Northern,  pref 

Illinois  Central , 

Iowa  Central '.'.'.'.'. 

Do  pref 

Lake  Brie  &  Western 

,    ^    Do  pref 

Lake  Shore  A  Mioh.  Southern 

Long  Island 

Louisville  .t  Nashville 

Louis V.  New  Albany  A  Chic. 

Do  pref. 

Manhattan  Elevated, oonsoi. . 

Metropolitan  Traction 

Michigan  Central 

Minneapolis  A  St.  r<oulB    

Do  Istpref. 
.„  Do  2d  pref. 
Missouri  Kansaa  A  Texas 

Do  pref. 

Missouri  Paoiflo 

MobUe  AOhIo '."'. 

Na8hv.Chattanooga&St.Loul8 

New  Enjfland 

New  York  Central  A  Hudson 
New  York  Chicago  A  St.  Louis 

Do  Istpref. 

Do  2d  pref. 

NewYorkNewHavenA  Hart 
New  York  Ontario  A  Western. 
New  York  Susq.  A  West.,  new. 

Do  pref. 

Norf.A  Westem.all  InstaL  pd. 

Do  pref.,tr.ctf9.all  ins.pd. 

Nor.  Pac,  all  Instalm't  paid. 

Do  pref., all  iustai.  paid 
Or.Ry  A  Nav.Co.  reo.  asst.  pd. 
Or.S.L.A  U.Nor.rec.allins.  pd 
Phila.  A  Reading  3d  Inst.  pd. 
Pittsburg  Cinn.  Chic  A  St.  L. 

Do  pref. 

Pittsburg  A  Western, pref.... 

Rio  Grande  Western 

Rome  Watertown  A  Ogdensb. 
St.  Louis  Alt.  &  T.  H.,tr.ieots 
St.  Loula  Southwestern 

Do  pret 
St.  Paul  A  Dolath 

Do  pret 

St.  Paul  Minn.  A  Manitoba. . . 

Southern  Pacific  Co 

Southern, voting  trusts  oertlf. 
Do  pref.,  voting  trust  cert. 

Texas  A  PaoiUo 

Toledo  A  Ohio  Central 

Do  pret 

7%  Union  Paoiflo  trust  receipts., 
isjj'union  Paoiflo  Denver  A  Gulf. 


pref. 


6     Wabash. 
15  Do 

638  Wheeling  A  Lake  Erie. 
25  Do  pref. 

8     Wise.  Oen.  Co.,  voting  tr.ctfs. 
miscellaneons  Stocka, 

14     American  Cotton  Oil  Co 

48%  Do  pref. 

6%  American  Spirita  Mfg.  Co 

17    I  Do  pref. 

118%  American  Sugar  Refining  Co. 
"  pref. 


Sales  of        Range  for  year  1896. 
the      [On  baeu  of  loo-thart  loU.^ 
Week, 
Shares. 


16,048 
14,924 


661 
214 


675 
2,732 

215 
6,462 

216 
76,064 


138,808 

306 

8,317 


25,442 

1,378 

30 

1,515 

200 


9-13 
100 

25 
500 
725 
500 
220 

66 
100 
804 
100 
225 


815 
1,694 

66",999 

450 

500 

70,323 

1,010 

3'.i3 

400 

100 

200 

1,800 

6,347 

11,271 

200 


100 

1,085 

225 


100 

4,800 

200 

2,850 

100 

100 

3,747 

4,021 

4 

100 

146,576 

900 

75 


Lowest. 


Highest. 


8%Auif.  7 
14%  An..'.  7 
%  June  10 
10%S.-l>t.  2 
18  Aug.  10 
62  Jan.  4 
40%  Aug.  7 
87%  Aug.  10  109%  Apr.  2S 


17%  Feb.  2i 
28%  Feb  34 
7eFeb.  • 
44  Jan.  27 
25%  Aj.r.  23 
62%  .'Vfay  27 
51  %  Feb.  10 


13%  Aug.  22 

11  Aug.  8 
156     Apr.     2 

53  Aug.  7 
37%  Aug.  10 
90  Aug.  11 
5978  Aug.  10 

117%  Aug.  7 
85%  Aug.  10 

140%  Aug.  28 
49%  Aug.  7 
30%  Aug. 

117  Jan. 
19%  Aug. 
73  Aug. 
12%  Aug.  10 

50  June  22 
114%  Aug.  10 
138     Aug.  10 

10  Aug.  25 
37  Aug.  7 
10%  Aug.  7 
27     July  29 

13  Aug.  6 
24     Aug.  15 

108%  Mar.  13 

84%  Aug.  11 

5%  Aug.  13 

19     Aug.    7 

12%  Aug.  10 

55%  Aug.    8 

134%  Jan.     7 

68     July  2S 

37%  Aug.  26 

1     Aug.  26 

4     Aug.  26 

73%  Aug.  13 

79%  Aug.  10 

89     Aug.  28 

12  Aug.  21 

51  Aug.  8 
30     Aug.  10 

9%  Aug.  6 
16  July  20 
15     Aug.    7 

14  Aug.  10 


1538  Feb.  IS 

18%  Apr.  2S 

155     Apr.     2 

8268  Apr.  24 

43     Jan.  18 

100%  Mar.    S 

7979  June  17 

130%  Mar.    3 

106%  Apr.  28 

150     June  30 

7479  Feb.  24 

45»8  Apr.  27 

12.T%July     8 

39%  Feb.  10 

90%  Feb.  20 

180b  Jan.  23 

60     July  22 

129S8  Feb.  11 

166     June   S 

14     Feb.     4 

51      Feb.  34 

1509  Mar.  18 

41%  Mar.  17 

25     Mar.  16 

34%  Feb.  24 

121     May     7 

98     Jan.  Rl 

10%  Feb.     7 

38     Apr.  3t 

22%  Feb.     6 

75     Feb.     7 

154%  June  17 

84     Jan.     7 

5509  Feb.  24 

10%  Feb.  18 

24%  Feb.  13 

113%  Feb.  11 

109^  May  26 

97 '9  Feb.  11 

21%  Feb.  21 

83     Feb.  21 

53%  Apr.  23 

1338  Feb.  21 

31%  Feb.  29 

29%  Apr.  24 

25     Jan.  U 


127 


100 

1,000 

100 


1,150 

6,990 

14,342 

825 


8,645 
400 
1,220 
5,580 
16,345 
8,650 


2238 
85 

4% 
19% 


66 

21% 
4% 
9% 
9 

56% 

17 
•70 

82% 


66 
22%[ 

409! 
9% 

5678i 

17    I 
73 

84    I 


100     100%|  Do 

63       6438' American  Tobaooo  Co 

•95       98    I  Do  pref. 

61%    6278  ChlcagoGas  Co.,  certs,  of  dep. 

146%  146%'Cou90lldated  Gas  Company.. 

28%    2939  General  Electric  Co 

227g!National  Lead  Co 

85    I  Do  pref. 

47a  North  American  Co 

1978'Pacitlc  MaU 

'113     1^'P*  Line  Certiflcates 

143%  144     Pullman  Palace  Car  Company 

66       66%'Sllver  Bullion  Certltioates 

22%  23%  Tennessee  Coal  Iron  *  RR... 
4%  4%{U.S.Cord.Co.,tr.re».all  ins.pd. 
9%      9%l  Pref.,  tr.  roc.  all  Ins.  pd. 

9  %      9  % '  United  States  Leather  Co 

56%    5838!  Do  pref. 

17%    17%  United  States  Rubber  Co 

72       72              Do                             pref. 
8378    8478'Wegtem  Union  Telegraph 


520 

701 

4,941 

731 

233,212 

1.266 

35,625 

12 

23,528 

378 

10,869 

2,673 

337 

3,795 

2,404 


§20  Aug.  14 
88     Aug.    6 

9     Aug.  11 

67%  July  28 

20     Aug.  10 

160     July  23 

11%  Aug.  10 

6  Aug.  11 
12     Aug.    8 

t%  Apr.  29 
t4%Mar     8 

t%May  23 

110     Apr.  16 

flO      Feb.  18 

13%  Apr.  14 

1238  Jan.     7 

11     Aug.    7 

40%  Aug.  12 

17     Jan.  15 

16     Feb.     8 

108     Sept.  15 

53     Aug.  14 

278  Aug.  10 

6%  Aug.    7 

15     Sept.  16 

§84     Sept.  10 

105     Aug.  11 

15%  Sept.  22 

6%  Aug.  7 
15%  Aug.    8 

6  Aug.  7 
32  June  8 
75     Apr.     6 

3%  Jan.     7 

1%  Aug.  29 

4%  Aug.  7 
11     Aug.    7 

5%  Aug.  27 
20O9  Aug.    8 

138  Aug.  21 

8  July  20 
37     Aug.  10 

4%  Aug.  7 
15%  Sept.  4 
95     Aug.  10 


51%  Jan.  28 
99%  Feb.  10 

15  Jan.  32 
80  Jan.  33 
3509Apr.  13 

186  Feb.  10 
157gJan.  31 
1179  Jan  31 
31%  Feb.  6 
9%  Sept.  15 
1378  Sept  6 
13%  Sept  25 

21  Sept  25 

22  Apr.  14 

16  Sept.  25 
190$  Sept.  23 
18%  Feb.  7 
59  Feb.  27 
20%  Jan.  31 
18%  Feb.  10 

118  Jan.  8 
60%  Jan.  S 

5%  Feb.  7 
13  Feb.  26 
27%  Feb.  24 
91  Feb.  10 
116  Jan.  11 
22%  Jan.  14 
11  Feb.  6 
33%  Feb.  30 

9%  Feb.  26 
35  May  8 
75  Apr.  6 
10     Apr.  21 

5%  Feb.  13 

7%  Feb.  24 
19%  Feb.  24 
13%  Feb.  14 
40%  Feb.  13 

4%  Feb.  24 

19     Jan.  27 

69     Feb.  11 

6%  Sept.  26 

21      Aug.  14 

126=9  Apr.  21 


840 

166,000 

23,380 

5,335 

1,363 

5,276 

27,764 

407 

276 

25,564 


92%  Aug.    8105%  June  12 
61     Aug.  10;   95     Apr.     8 
95     Aug.    4  103     Feb.  18 
-    70%  May     4 


4409  Au«.  8 
133  Aue.  10 
20  July  16 
16  Aug.  10 
75  Aug.  27 
3%  Aug.  7 
16%  Aug.    7 


138     Aug.    7 

64%  Sept.  14 

13     Juiy  20 

3%  Aug.    7 

6%  Aug.    8 

5%  JiUy  16 

41%  Aug.  10 

14%  Aug.    8 

69%  Aug.  18 

72%  Aug.  10 


164%  Apr.  2» 
39%  Mar.  13 
28O9  Apr.  21 
92  May  4 
6%  Feb.  24 
31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 
6%  Feb.  7 
12%  Feb. 
117e  Feb. 
69%  Feb. 
29  Jan. 
89  Jan. 
87%  Apr 


7 
8 
14 
18 
15 
22 


•Tbesearebidandaaked;  nosalemade.    §  Leu  than  100  shares     i  Before  payment  at  any  instalment 
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Xg»f  TORK  STOCK  EXCH.WItE  PRICES  (ContlnaeH—LVAOTIVE  STOCKS.        rt  Indicates  actual  sales.j 


llBdloatManlUted. 


Brpt.  25. 


■allr*a4  Stocks. 

Athamr  *  8iMqnekmnB»......~100 

4bb  Arbor 100 

rtatorrad. 100 

Ban.  A  O.  S.  W.  prat.,  MW 100 

■riMrUl*  *  Boath.  111.  prat 100 

1  *  S.  T.  Air  Lln«  prat. .100 
rAPltUbnrg.lOO 

100 

.  (Mitr  Rapid*  A  Ror 100 

OkiflMO  Great  WMtern 

OtoT.  Lormla  A  WbeeL.  pr«t.....lOO 

Otoraland  A  Ptttolmnt —  50 

Dm  MotnM  A  Vol  tDodc«...».100 

Pcaterrad 100 

OoloUi  So.  Skora  A  AtUntlo  1 .100 

Prafarradi 100 

ETanartlle  A  Torre  U.  prat SO 

run  A  Pare  Marqaette. 100 

Praterrwl 100 

nUoola  Oantral  leaaed  Itnea....l00 

Indiana  IlUnol*  A  Iowa 100 

KaaawhaA  Mlehlxan 100 

KMkakA  DesMoiiiaa 100 

ttttmma lOO 

LoallT.Bt.  LoolaATezaa 100 

HMlMa  OentraL 100 

lUsteaa  National  tr.  eU* 100 

KaMtAKaaaz „ SO 

■•«  Jaraer  A  M.  T 100 

Praterrd „100 

■   r.  Laok.  A  Waaurn 100 

■ortolk  A  ■oatkam lOO 

Ohio  Boatham ~-V'' 

Peoria  Uaaatnr  A  BrauTlUa  .100 

fMfla  A  Baatan „ ^100 

■ManlM*  A  8ara«oca MO 

■to  Ora»4a  Waataca  prat......  100 

ToL  St.  U  A  Kaa.  OI17I lool 

Preferroil  r 10* 


Bid. 


170 
7 

(20 
3 

106" 
17 


68 
<\ 

40 

155 

S 

45 

4 
8 


:85 


6 

l<a 

9 


8>« 


00 


1\ 

4 
174 


8>* 


105 
35 
57 


5>« 
90 
165 

7 
60 


8 

S 

12 


0>« 
1>« 


70 


2>t 
S 


15 


£aa^  <$aUt)  m  1896. 


Iioyml. 


170     Jnlr 

6>i  Auk. 

17%  Auk. 

7     Feb. 

ism  Jan. 

103     Maj 

10     Jan. 

51     May 

70     Mar. 

5     Auk. 

36     AUK. 

165     Jan. 


5 
51 


Auk. 
Apr. 


3\  July 

10>«  Apr. 

4ft     Apr. 

13     Fab. 

87     Mar. 

85     Jan. 

25  Jan. 
6%  Mar 
2     Jan. 

IS     Juljr 

6%  Aoc. 

HMay 

150     Aux. 


100<«  AOfC. 
70     May 

1  <«  Jane 

8     Jan. 

181  ■•  May 

39     Ja" , 

5     Feb. 


Highat. 


183>«  May 
imFeb. 
29 'e  Feb. 

7  Feb. 
I3l>sJan. 
102     .May 

S'S  May 
62>«Mar 
70  Mar. 
IOS9  June 
54>1  .May 
162     May 

9>a  Juoe 
60     JuDe 

6  Jan. 
UH  Feb. 
50  Feb. 
16  Feb. 
43  Feb 
93  >«  May 
35     Jan. 

8  Jan. 
SVtMar. 

18     Feb. 

12  "Feb. 

3i«  Feb. 

166%  Feb. 


130     Jan. 
70     May 

sVFeb. 

6     June 

182     Feb. 

46««  Feb 

5>a  Apr. 


iKAonvB  Stocks. 
f  Indloatea  onUated. 


Hlaeallameoas  Stocka. 

Adama  Express 100 

American  Bank  Note  OoH 

American  Express ..100 

Amer.  TeleKTapb  A  Cable 100 

Bay  State  Gas  IT    50 

Brooklyn  Union  Oas 100 

Brunswick  Company... 100 

Chic.  Juno.  Sy.  A  Stock  Yards. 100 
Colorado  Coal  <&  Iron  Devel... 100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Oolumbus  A  Hooking  Ooal 100 

Conuneroial  Cable ......100 

Consol.  Ooal  ot  B<aryland 100 

Detroit  Gas 50 

Edison  Eleo.  lU.  of  N  T 100 

Kdlson  Elec  111.  of  Brooklyn. .100 
Erie  TeleKrapb  A  Telephone  ..100 

IlUoolK  Steel 100 

Interior  Conduit  A  Ins 100 

LaeladeGas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mtehisan-Penlnsular  Car  Co ...  100 

Praferred 100 

Minnesota  Iron 100 

Hattonal  Linseed  Oil  Oo 100 

National  Starch  Mfg.  Oo 100 

Mew  Central  Ooal 100 

Oatarlo  surer  Mining 100 

Oregon  Improv't  Co.  tr. roots..  100 

PeansylTaalaOoal.... 50 

Quicksilver  Mining 100 

Praferred..* 100 

HTeanesaee  Coal  A  Iron,  pref...  100 

ll'fttZas  PvelBe  Land  Trust 100 

D.  8  Cordage,  guar.,  tr.  oertfs.100 

ID.  8.  Express ....100 

■Wells.  Faryo  Express 100 


Bepl. 

25 

Bid. 

Ask. 

143 

108' 

{90 

17 

89 

146 
ill" 

95" 

>• 
519 
80 

1 
2098 
90 

14) 

82 

■36" 

|43>8 

■45'i 

!34'4 
46" 

24''9 

80 

60 

:»7 

U6 

83 

4 

Jio 

306" 

8 

3 
15 

Range  data)  in  1896, 


Loxeat. 


17«, 

36 

80 


18«« 

40 

90 


135     Aug. 

106  "iiug. 

78     Aug. 

12     Aug. 

7519  Aug. 

H  Feb. 

86     Aug. 

HJnly 

11»8  Aug. 

90     May 

s>8July 

16214  Apr. 

30     Mar. 

21  "4  Aug. 

89     Jan. 

59  "Apr. 

33  Aug. 

35  Feb. 

17  July 

78  Feb. 


SO  If  Feb. 
40     Aug. 

13  Aug. 
*\  Jan. 
5  Aug. 
8     Jan. 

U  June 

320     Apr. 

1%  Apr. 

14  June 

5  Jan. 

13  Aug. 

35  Aug. 

80  Aug. 


Bighut. 


150%  Apr. 

116  "iiay 

97  May 

33  Hay 
93  >3  June 

■sFeb. 

96'4  Feb 

4i«  Jan. 

34  >4  Feb. 

98  Feb. 
4%  Mar. 

162i«  Apr. 
3218  May 
331a  June 

1001*  Ma} 

62  V  Jan. 
75     Apr. 

35  Feb. 
30  Apr* 
86^  Apr. 


60  Feb. 
72  Feb. 
21 14  Jnne 

61s  Feb. 

S^a  Feb. 
15     Mar. 

414  Jan. 
340     June 

2  Jan. 
14    June 

7  "Feb. 

24  <^  Feb. 

48     Apr. 

101     Feb. 


'  Vo  price  Friday ;  latest  price  this  weak. 


I  Actual  sales. 


KEW   TOBK  STOCK  BXCHANeE  e&lCKS,— STATE  BONDS  SEPTEMBER  Vi. 


Bscuarnia. 


Alabaaa-OUMa  A,  4  to  • l»oe 

Oaa*  B.  6« ^ 1006 

■•••.. ....aOoo 

1030 

...,BoL18»»-1000 
do.  Hen-UoUord 
Tl,  Aikaoaas  Central  RB  .... 

t/tmmumm   Ts.eons _i914 

Snap«d4a _ 

■ew  towHa.  «a 1914) 


Mass  o.  Da  ........... 

aaa*0,«a 

QluiiauT  foading  4s. 
tillMaai    Ih.  tond; Hoi 


101 


90 
90 


80 


08 


BEODBITIEB. 


MlaMiari-Pand 1894^  \89S 

■ortk  OaroUna— 6s,  old JAJ 

Ponding  a«t 1900 

Hew  bonds,  JAJ 1803-1898 

Oathain  BB 

Bpeoial  tax, Class  I 

Oonaolidated  4s 1910 

«a 1919 

Boath  Carolina— 41(8,30-40..  1983 
6s,  non-fund ....1888 


Bid.    Ask. 


95 
110 
104 


109 


110 
lit 


BBOUBTTUV. 


Tsnneasee-Oa,  Old 1892-1898 

Bs.  new  bonds    1892-8-1900 

do        new  series... 1914 

Compromise,  3-4-5  6s 1912 

8s 1913 

Bedemptlon  4s 1907 

do  4>8S 1913 

Penitentiary  4i«s 1913 

Tlrglnla  funded  debt,  3-3s...l991 
6a,  defarred  t'st  ree'u.  stamped. 


67 

4 


Bid      Ask, 


76 


67>s 
6 


Hbw  Tarfc  Cltr  BbrIi  StatoaeBt   for  the  week  ending 
S«pt.  19.  ISM.    we  omit  two  oipk»n  (OO)  in  all  eases. 


LigaU. 


•3,110.0 
«.ltS.O 

•07S 
1,470.0 
1,844.8 

8U.n 

1M.8 

>,3I0.0 

»4«.> 

I,t44.7 

•6.6 

t4».0 

1T«.S 

»39.8 

387.0 

«68.« 

8.118.0 

«,06e.3 

SU.» 

1.43a-» 

M'l.( 

1.4»7.0 

7611.0 

146.  t 

4t»,8 

1,«»1.1 

S8T.4 

•S»,« 

•M3 

1.1SS.» 

436.3 

1.1M0 

84»,> 

377.6 

3.8*3.0 

l.MT.O 

377.0 

3.1B1.6 

a.tiS.0 

03^0 

46^4 

a,8»a,4 

074.3 
100.1 
448.V 

nx.i 

ftJil.T 
3.34X8 

i.ai7.j 

403.6 
416.4 
606.1 

1,1  t6J* 

3e».» 

400,0 

e34,« 

J78.0 
81O.0' 
176.0, 
I,0»6.6 
800,W 

1,341.; 


DtfotUt. 

810,870.0 
14.480,0 

9.4>iV.7 

e.8'iS.U 
15.3t7.» 

S,S'id.a 
36,Oili.O 

1.6S4,T 
31.334.0 

4.4t»,9 

L'iil.t 

1,»9&,0 

000.1 

3.315.0 

1.831,6 

3,176.9 

16,1)12,0 

13.176,4 

4,260,:! 

6,428,  J 

3.687,3 

9,536,« 


€0.033.7  T3.010.6  441.W0.8  »a.4M.» 


442.6! 

1«(0,3|     .,— ,_ 

68.613.1  4"4M7fl.l 


6,0'a.l 
3!303.4 
4,777.0 

10,037,9 
3,60IA> 
3.407,0 
3,004.8 
6,418,7 
3.866,7 
8.468.4 
4,764.3 
1.800,0 

10.087.0 

S4,»0V.l 
1,161.0 

16.646,4 
8.068,0 
6,684.0 
3.881.7 

17,816,6 
7.066.3 
1.106.6 
3.010.0 
>,323.S 
3,630,6 

16,688.2 
7,488,0 
2.8«0,4 
4,014,0 
6.116.8 
6.422,H 
8,031,0 
l.ei'1.8 
6,827,1 
3.114.0 
6,010,0 
1.301,0 

11.490.1 
6.1H7,0 
7,71)5.7 
1.913,7 
3,00  J,  1 


New  Tort  Cltf,  BoBton  aid  PhllBdelphia  Banks: 


Osa4(aJ  A 
Bakes.    AtrvliM. 


«.  Y.« 

Aug.  33. 
•    10.. 

•ant.  5. 
"  13.. 
••  19.. 
Baa.* 
Sept.  6_ 
-  13.. 
"  10 
Phlla,* 

"v'-il:: 

"    in. 


133.016,7 
ISS.916,7 
188.010,7 
181,016,7 
133,638,8 

69,361,8 
60.161.8 
68,861,a 

36,363,0 
36,363,0 
86, 301.0 


Loofu. 


468,013.6 
466,700,3 
468.070.1 
463.608.8 
461,880,3 

160,479.0 
160,792,0 
168,108,0 

103,618,0 
103,363,0 
103,310.0 


• 
46.706,6 
47.346.7 
40,106.0 
61.061,8 
63.436.1 


htait.    DefoMsA  OtrcTn.  OlMftaw, 


77,060,7 
74.474,3 
70,799.6 
68,219.6 
68,611,1 


7369,0  6,081.0 
7.276,0  0.308.0 
7,868,0      7,13},0 

36,636,0 
34,034,0 
36. 34 '9,0 


468,398,0 
461,93«,X 
447,071,8 
445.664.3 
446,976,1 

133.603.0 
182.1108.0 
134,002.0 

04,619,0 
84,116.0 
94.807.0 


16,865.8 
17.056,8 
17,979,6 
18,711,7 
19,221,1 

10.046.0 
10.081.0 
10,134,0 

6,634.0 
6,67H,0 
6,820,0 


441 

416 
477, 
430. 
491 

72, 
64. 
76, 

48, 
63, 
66, 


• 

380,6 
680.3 
,636,8 
.368,4 
071,8 

177,1 
863.0 
470,8 

.868,9 
,347,9 
.860,7 


•  Vi  onUt  MM  «4>««ri  M   tU  "If  </n>r«i. 

t  laslndlaa  for  Boaton  and  Pblladalphla  ths  itam  **  das  to  other  banks.' 

Miscellaneoiu  and  Unlisted  Bonds : 


IflscellaneoBS  Bonda. 

Amer.  Spirits  Mig.,  ls(  Os... 
Ur'klTn  Ua.  bias,  Ist  cons.  6s. 
Ch.  Joa.  A  S.  Yds.-OoLt.g.,6a 

OoL  0.  A  I.  DereL  go.  6s 

gXo^llP  Foal  A  I.-Oan.  6s 
OoLABoek.  Ooal  A  l.-6a,  g. 
~  .Ohio.— lstga.Sii 


OoaloonT.Oa 

OaL.t«aooo.lst6 

HEsb  K1s&  IU.  Co.-lat  5ri. 
Da  of  Hklyu.,  1st  6a. 
Kqait.  O.-L.,  K.  V.,oaas.  g.6s. 
Equitable  J.  A  F.-latHa  .. 
Hendaraon  Bridge— lslg.Os. 

Illtaals  Steel  deb.  &s 

Moo-eonr.  deb.  68 

Int.  Onid.  A  Ins.  deb.  6s 


63    b. 
104  >»b. 


'  79    a 
'  06    b. 
66    b. 
106  >a 


86    h, 
110    b. 


Minoellaneoaa  Bonds. 

MsDbikt.  Be  iub  H.  A  L.  g.  4s. 
Metrvpol.  TeL  A  TeL  Isl  6s.. 

Ulch.-PenlD.  Oar  1st  6s 

Mutual  Union  Teleg.— 6s,  g.. 

Nat.  MUrcb  Mfg.  I8t6s 

N.  Y.  A  N.  J.  TSlep.  gen.  6a.. 
Northwestern  Telegraph— 7a 
Prople's  Oaa  A  U.  1  lat  g,  6s. 

Co.,  Chlcsgo.....i2d  g.  6s. 

lat  eoas.g.  6s 

Pleas.  VaUer  uoal-lst  g.  6s. 
SaadM  Creek  Ooal  lat  g  6s. 
(;T87Ili>atber-S.t.  deb.,K..6s 
Western  Union  Tsleg.— 79... 
Wheel.  L.K.APltts.OoaI  lst6a 

Unlisted  Bonds. 
Oomatock  Ttinnel— Inc.  4b. 


98<hb. 


106    b. 

103    b. 

98    b. 


110    a. 
6   b 


Mon.-''6"inaioatasprloe6«<l,'  "  a  "  prloe  oakad.  •  Latest  prloe  this  wssk 


Bank  Stock  List— Latest  prices  this  week 

BANKS, 


Aasrioa. 


Bowery*. , 

Broadway... 

Balehs'AOr. 

OsBBal .. 

Ohsae 

Chatham..... 
Ohainical  ... 

City _    .. 

atbaas' 

Oalambia.... 
OomasToe. .. 
Oonttnantal. 
CXna  Cxoh.. 
Kaat  RlTsr.. 
lltbWsrd... 
PltlliArs.... 


limN.,B.  I. 
14th  Street. 
Fonrth 


Bid. 

Ask. 

300 

166 

170 

376 

316 

130 

120 

186 

400 

310 

4000 

4600 

600 

130 

186 

176 

ll»5 

300 

130 

176 

387 

120 

300 

3700 

...••. 

360     376    II 

2860 

1(K) 

176 

160 

170 

390 

310 

BANKS. 


Oarllsld 

Qenaan  Am. 
QarmanXx' 
asrmssU. 
Otssaalch  , 

HaooTer 

Had.  RlTsr.. 
Ua.  A  Trad's' 

Inrtag 

Leather  Mf  a' 

Lincoln 

Manhattan.. 
MarketA  Fnl 
Maohanloa' 
N'ohs-ATrs* 
Mareaatlls.. 
Marohaats'.. 
Maroh'teKx 
Mstropolls  .- 
Mt.  Morris.. 

Nassan.. 

:f.  Ams'dam 
New  York  . 
W.Y.Oo'nty. 


Bid. 


105 

850" 

165 

810 

166 

615 

140 

766" 
300 
300 
180 


130 
110 
400 
100 

190" 
315 
610 


636 
867' 


686 
160 
170 


199 
140 
180 
lid 


ISO 
2V6" 


,     ('Not  listed.) 

BANKS. 


N  Y.Nat.Hx 

Ninth 

19th  Ward.. 
N.  America 
Oriental.... 

Pseiflo 

Park. 

People's... 

Phenlx 

Prod.  Bx.«. 
BepabUc. 
SeaboarJ .. 

Second 

Seven th  

SboeA  Le'th 
SUteofN.Y. 

Third. 

Tradesm'n'a 
Union  Sq,* 

Union 

Un'd  Statei< 
Western 


"sia: 


96 
105 
125 
136 

iso"' 

361 
330 
100 

114 
185 
170 
436 
100 
90 
105 


176 
100 
176 
lll>a 


West  Side..  376 


18S 
195 

357" 

ioS" 

i76~ 

ibS" 

86 
306 


544 
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BOSTON,   PHILADELPHIA    AND   BALTIMORE  STOCK   EXCHANGES. 


Active  Stocks. 
T  Indloates  onlUtAd. 


&«0k.  T.  A  8.  Fe)(£o((on).100 
A.elantlo  A  Pao.  '*        100 

Baltimore  ds  Ohio  IBalt.). 100 
Bait.  City  PaesVer  "  25 

Baltimore  Traction  "  2S 

BalUmoreTrao'nlKP/ia.).  25 
BoetonA  Albany  (£o<ton). 100 


Boston  <fc  Lovell 
BoetonA  Maine. 
Oantral  of  Mass . 

t'teferrert 

Oie.Bur.«(ialn. 
OttloHll.Jt  St.  P. 
CRlo  O.  &Q.vot.t.o 
Olt  8t  Ry.of  lodlF 


100 
"  100 
"         100 

100 

"  lUrO 

(PAa.).ioo 

50 
100 


FltchbUTK  i>ref..rBo«/(m;.100 
tiehlgti  Valley..  (PMla.).  50 
MMropol'n  Trac.lf  "  100 
Mezloaa  Oent'l  (Boston). 100 
HewEnelaud....      "        100 

kiPteferied "       100 

•orthem  Central  CBoI.;.  50 
ITorthern  PaolHo]  rPMa.AOO 

Preferred  t  ••       100 

Old  Colony (Boslon).lOV 

Fanasylvanla.-.rPAtio.;.  50 
Phil.  <b  Reading.!  "  50 
Phlladelpli.  Trao.  "  50 
Union  Pftcitlo.  ..CBo»ton;.100 
Onion Tniotion..('P/ii(a.>.  60 

nisceliaiieoas  Stocka. 
Am.sug'r  Retln.DfBo«(o»;... 

Preferred 

Bell  Telephone.. 
Boat.  &  Montana. 
Battel  Boston.. 
Oalumet  &  Heola 

Oanton  Co .\  (BaltJ.lOO 

OonsoUdated  Oas  "  100 
■lec.Stor.  Bat'y  H  (PhUa.) .  100 

Preferred  U  "       100 

Krle  Telephone.  (Bo»lon).100 
Beneral  Eleotric       "       100 

Preferred 100 

Illinois  Steel  ....  "  100 
liamson  StoreSer.  "  50 
Lehl'hCoal*Nav.  CPAWa.;  50 
H.E. Telephone  (Boeton). 100 
Pa.Heat,L.<SiPowrPAiia.> 
DnlfdGasImp.H       "  60 

Welsbaoh  Light  ti      "  5 

West  End  Land. .  (BotUm).... 


(7*  Sliare  Prices  —  aot  Per  Oentoia  Prioea. 


Satnrday, 
Sept.  19. 


11%    11% 


•15%  16 
16  16 
203  205 
'203  205 
158     158 


Monday, 
Sept.  21. 


11%    12 


♦14 


67»9    67»8 

703a    70% 

5  5 


100 
25 
25 
25 


•88      ... 

•29        29'« 

91%    9I>« 

8>«      8>« 


'. ..    65i« 

♦11%     12 

171%  172% 
SO's    5lH 

71li«      7'e 
62  •«    62 14 
*5<«      6 
10>a    10°8 

113%  113% 
99 >«  lOJ 

206i«  20Sis 

S2>e    824, 

lOg      1=8 

305      ... 


16  16 

16  16 

204  204 

•203  205 

158  158 


67«8    eH"* 

71        71»s 

6%      5i« 


•89 

29»a  '29H) 
91>t  9119 
•8%      8% 


•59 "« 


• CO 

* 65  ■« 

12%  12  >« 

19>g  19>« 

' 173 

51>«  51'8 

713,6  8Bi, 

62  >a  62. 

6  6 

1038  10^ 

113isll4<« 
100     100 
204     20  i 
82  >«    83''e 
1»8       l»s 
306     306 


Tuesday,    Wednesday,    TUarsrtay,       Friday, 
Sept.  22.        Sept.  23.        Sept.  24.        Sept.  25. 


12%    12>e 


*14 


16>«    Id's 

16        16 

204     204 

'203     205 

158     15S 


67^    63  •» 

70%    7l3e 

5%      5>« 


'*88 

29»8  "30% 
"8%  "'8% 


27'< 


•60% 
27 

28>s    24 
56%    57 

28 


56  >«  .■^6>« 

27«8  2:i58 

64  64 

•36%  37% 

•17%  18 

40  40 

•90  92 

12'8  13 

65%  65% 


•1%      1%       *1% 

*  Bid  and  asked  prices: 


•60 
38 
18 

•40 


2i 
6S 
38 
18 
41 


90%  9D% 
13%  13% 
66       66 


60 

65% 

12%  12% 
20%  20% 
173 

51%  52 

85i,  91 

62^%  6.!3e 
6%       6% 

10%  10% 

111%  113% 
100     10 » 
206     206 
83        84>4 
11%       1% 
307     307 


12%    12% 


14^    14% 
*69%  .... 
16%    16% 
16%    16% 
204     204 
•203     205 
168     158 


67%    68% 
70%    71% 

5'a      S's 


12        12% 


•60       61% 
lO^     163s 
ie%     16% 
203     204 
203     203 
158     153 


91  91% 
29%  29% 

92  93 

8»8  8% 


60%  60% 

27%  27i% 

29%  29% 

56%  56% 

•27%  28 

65  65 
39 

•17% 
41 

•90 

1338  13»8 

68  66  >4 

41%  41% 

•1%  1% 

no  sale  was 


39 

18% 
41 


"  ..^.  60 

• 65% 

12  12% 

•20%  20% 
170     172% 

51%  51% 

818ig  9\ 

62%  63% 

6%  6^ 

10%  10% 

110%  112% 
99%    99  7g 

205%2)5'ii 

82%    84% 

1%       21s 

310     310 


68        69% 

70%    72% 

5%       5^8 


92        9  2 
2><%    29  !< 
9f8    94-6 
"8% 


27% 

30 
•58% 

27% 
•64 

3J% 
•17% 

41 
•90 

13% 

67% 

41 

•1% 
made. 


60  •« 

27% 

30 

57% 

2S% 

65 

40 


41 
93 
13% 
87  ■< 
41 
1% 


.....  65  >« 

12%  I2''e 

20%  20  s 
•170      172 

51%  51% 

91,6  9'* 

62%  63 

6%  6% 

10%  10% 

111  112 
99 '8  100 

205%  206 
84  85 
2%       3% 

310     310 


'6011 
27% 
30 
'66% 
28% 
64 
42% 
18 
41 

90     . 
13% 
67% 
40 
•1% 
t  Trust 


2S's 
30 

29" 

61 

43 

18% 

41 

13 '4 

67^ 
41 

1% 
reoel 


12%    12% 
•%       1 
*14%    15 
•60       61 
•16%    1658 

16%    16% 

204%  204% 

'203     305 

158      153 

•10        13 

-53       65 

63%    70% 

71%    7278 
5%       6 

15        15 
•92        93 

29%     28% 

95%     SB's 
8%      8% 
•40        45 

60       69 
'65        66 

13        13% 

•iyo"  iV ' 

61%    61% 

8i3i8    9^ 

63%    63% 
*7  7% 

10%    10% 

111%  1131* 
99%  10.)% 

205   206% 
85   88 
3%   3% 
*310  315 
50   57 
60%  61 
23%  29% 
30   32 
57   58 
28%  2  4% 
65   65 
44   45% 

•18   18  ■« 

•41   42 

13%  is''! 
63  69% 
41  42% 
'1%  1% 
pts,  $5  paid. 


Sales 

of  the 

Week, 

Shares. 


3,0  to 

""s'e 


l,03'i 

1,140 

45 

1(0 

78 


14,974 

15,70Ci 

758 

100 

103 

l,07tf 

1,11 

1,107 


Bange  of  sales  In  1896. 


Lowest. 


120 

2I6V6 

151 
57 
2,834 
6i.672 
3,746 
1.171 
6,436 

40,191 
870 
30. 

17,910 
6,470 


8%  Aug.    7 

%  Sept.  14 

11%  Sept.    2 

60     July  2(1 

14%  A.ug.  10 

14%  Aug.  10 

200     Aug.    4 

200     Auk.  10 

149      Aus.  11 

10     Mar.  31 

52%  July  10 

63%  Aug.     7 

60     Aug.  10 

4     Aui;.    8 

14%  Aug.  14 

84%  Aug.  14 

27%  Aug.  27 

78%  Aug.    7 

6%  Aug.    6 

35     Aug.     1 

55     Aug.  12 

65     Aug.  27 

%  May  25 

9%  Apr.  17 

170     Sept.  2  < 

49%  Aug.  27 

lU  Jan.  lu 

57%  Aug.  10 

3     Jan.  2.{ 

9%  Aug.     7 


Highest. 


70 

1,738 

1,309 

351 

2,332 

113 

1,857 

135 

121 

21 

2,081 

903 

722 

}  Truat 


95%  Aug.  8 
92%  Aug.  10 

195     July  29 

65     Jau.     7 

1%  Mar. 

295  Jan.  3 
64  June  18 
55%  Jan.  20 

20  Aug.  10 
22  Aug.  8 
61%  Aug.  10 

21  July  16 
50  Jan.  3 
32  Aug.  31 
15%  Aug  12 
38  Aug.  3 
87%  Jan.  2i 

9  Jan.  7 
53%  Aug.  li 
34%  July  18 

1%  Aug.  10 
recall  lu^ttal. 


17%  Feb.  24 

=8  Feb.  24 

44%  Jan.  27 

70     Jan.     S 

19%  Apr.  16 

19     Apr.  17 

217     Jan.  28 

209     June    1 

171     Feb.  19 

12%  Mar.  10 

56     Feb.  28 

82%  Apr.  24 

79'8  June  17 

12%  Jan.     2 

30     Jan.     3 

97     Feb.  10 

38%  Jan.  30 

109%  May  25 

12%  Feb.  24 

61     Jan.  28 

85     Jan.  28 

70     Feb.  14 

:i3'4  Sept  25 

; 2.1%  Sept.    9 

179     May     8 

54%  Apr.  23 

9%  Sept.  23 

72%  May     5 

10     Apr.  21 

20     May  18 


126%  Apr.  21 

105%  June  13 

208     June  18 

91%  June  15 

13%  Jan.  31 

811     May  22 

64     June  18 

66  Apr.  3 
36%  Apr.  15 
38  Apr.  16 
63  Jan.  31 
39%  Mar.  13 
78  Apr.  14 
75  Apr.  15 
21  May  6 
46%  Feb  8 
96  July  17 
15%  June  15 
81%  Jan.     2 

67  Feb.  17 
2%  Feb.  14 

paid. 


Inactive  Stocks. 


Prices  0}  September  25. 
Atlanta  &  Charlotte  (iiaa.).lOO 
Boston  &  Providence  (Boston). 100 
Uamden  &  Atlantic  pf .  \PhUa.) .  SO 
OatawlBsa "  50 

lit  preferred "  60 

Central  Ohio (Bolt.)-  60 

Chicago  /t  West  Mich.  {Boston) .  100 
Connecticut  &  Pass..  "  100 
Connecticut  River  ,.  "  100 
Oonsol.  Tract  of  N.J.11(PAMa.).100 
OelawareifeBoundBr.  ••  100 
nintiSi  Pere  Marq...(5osfon).100 

Preferred "        100 

HestonvlUe  Passeng.  (Phtla.).  50 

PreferredH "  50 

Hnnt.  &  Broad  Top. . .       "  50 

Preferred "  50 

Kan.  C'yFt.8.  &  Mem. (Boston).  100 

Preferred "        100 

Little  SchuylkUl (PhUa.).  50 

Maine  Centra' (Boston;.  100 

Mine  Hill&8.Haven.rPA«/a.>.  50 
Nesquebonlng  Vad ...  "  50 
■orth  American  Co  .  "  100 
Berth  Pennsylvania.  "  50 
Or.8h.Llne  2d  asst.pdrBoston^.lOO 
Pennsylvania  A  N.W.CPAi/a.>.  80 

PhUatteL  &  Erie "  50 

Bntl     d (BosUmj.lOO 

Pre!erred "         100 

Southern (Ball.)  .100 

Preferred "         100 

West  End (Boston).  60 

Preferred "  60 

Dnlted  Cos.  of  N.  J..  fPA»to.>.100 

West  Jersey "  60 

WesiJersey*  Atlan.  "  150 
Western  N.Y.  &  Penn  "  100 
Wisconsin  Central...CBojton;.lOO 

Preferred "         100 

Worc'8t.Nash.ihRooli.       "         100 

HI8CBLLAKBOUS. 
411onezMln'g,asstpdrBoston>.  25 


■250 


Ask. 


Atlantlo  Mining 

Bay  State  Qas  H 

Boston  Land 

Centennial  Mining... 
»ort  Wayne  EleotH.. 

Franklin  Mining 

Ftenohm'n%Bay  I/d. 

Kearsarge  Mining 

Osceola  Mining 

Pullman  Palace  Car. 
Fennsylvanla  Steel.. 

PreferredU 

Qalncy  Mining (Boston) 

Auuaraok  Mining....       " 

Water  Power " 

«estlngh.Eiec.<3[M.. 

Pref.,  cumulative .         " 
Bonds— Boston, 
At.Top.  &  8.  F.  general  g.  4s,  1995 

Adjustments.  4s,  1995 

BistoTi  United  Oas  1st  5s..  


25 

"     50 

10 

"     10 

25 

26 

5 

"     25 

25 

"    100 

(PAaa.).100 

100 


25 
25 
100 
60 
60 


5 

140 

240 

23 


10 
30 
45 


48% 

5 
25 


130 
61% 


4% 
83 
16 


95 

255 

45 


53 

40 
8 
141% 
250 

25 
161% 

11 

32 


67% 
25 
49% 
10 
35 
60 
132 


1 
68 


68 

90 
233%  234 
I  60 


63% 

5 
83% 
17 


Inactive  stocks. 


Bid. 


Ask. 


71 


68% 
90% 


Boston  United  Gas,  2am.  53. .1939 
Bnxl.  dr  Mo.  River  Ezejoipt  6b,  J&J 

Non-exempt  bs ..lH1>s,    J<ScJ 

Plain  4s 1910,J<feJ 

Ohio.  Burl.  A  Nor.  Ist  5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  J&D 

Ohio.  Burl.*  Quinoy  48  .1922,F&A 

Iowa  Division  4e 1919,  A&O 

Ohio.A  W.Mich,  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  let,  5s.. 1927,  A&O 
Det.  Lans.  &  JSor'n  M.  78. 1907,  J&J 
Eastern  1st  mort  6  g.l906,MAS.. 
Bree,Elk.&M.V.,l8t,6s.l933,  end, 
Unstamped.  Ist,  68, 1933 


238 
1% 


112 

% 

18 

7% 

3% 

•15 

1 

10 

% 
14 
27 
143 
30 
55 
108 
88 

% 
24 
50% 

676 

{36% 
»77    I 


20 
2% 
2% 

16 
113 

1 

19 

8 

4% 
■25 

2 
11 

1 
14% 
28 
144 


109 
90 

1 
26 
51 

76% 
35% 

78 


K.C.  C.&  Sprlng.,l9t,5g..l925,A&0 
K  O.  P.  8.  AM.  con.  6s,  1928,  MAN 
K.C.  Mem.  A  Blr.,l8t, 28,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78. .1907',  J&J 
L.  Rook&Ft  8„let,7s..l905,JAJ 
Louis., Ev.ASt.L.,1  st,6g.l926,AAO 

2m.,  5— 6  g 1936.  AAO 

Mar.  H.  &  Ont.,  6s 1925.  AAO 

Mexican  Central, 4  g.. . 1911,  JAJ 

1st  oonsol.lnoomes,  3  g,  nonoum 

'    2d  coneol.  Incomes,  3b,  non-cnm. 

N.  Y.  A  N.Eng,,  let,  78,1905,  JAJ' 

I    1st  mort.  6s 1905,  JAJ 

Ogden.  AL.O.,  Comes.. .1920,AAO 

Inc.  68 1920 

Bn  tland,  lst,6B 1902,MAN 

Sd,  68 1898.FAA 

I     ,   Bonds.— Phjladeliliia 

Atlantic  City  1st  Ss,  g.,  1919,MAN 

iButtalo  Ry.  con.  Ist,  5s 1931 

Catawissa,  M.,78 1900,  FAA 

Choc.  Okla.  A  (iulf,  prior  lien  (>».. 
Cltizeus'  SCKy.of  lud.,con.5s.l933 
Columb.  St.  Ky„  1st,  com 58..  1932 
Columb.  O.  CroBBtown,  lst,5s.l933 
Consol.  Tract,  of  N.  J.,  lst,58.1933 
Del.  A  B'd  Br'k,  1st,  78.1905,FAA 
EvtonAAm.  lstM.,5s. 1920, MAN 
Eleo.  A  People's  Trac.  stock,  tr.  ctfs 
Elmlr.  A  Wllm.,  let,  68.1910,  JAJ. 
HestonvlUe  M.  A  F.,  con.  58..1924 
Hunt.  ABr'dTop,Oon.6s.'95,AAO 

Lehigh  Nav.4%e 1914,  Q— J 

2d  6b,  gold 1897,  JAD 

General  mort.  4%s,  g.l924^Q— F 
Lehigh  Val.Coal  Ist  5s,g.  1933,  JAJ 
Lehigh TaUey,  lat  6b...  1898,  JAD 

2d  7s 1910,  MAS 

Oonsol.  6 1923,  JAD 

Newark  Passenger,  00m  5s.. .1930 
North  Penn.  1st,  41.. ..1936,  MtcN 

Gen.  M.  7s 1903,  J&J 

Paterson  Railway,  consoL  6s 

Pennsylvania  geu.6s,r..l910,  Var 

Oonsol.  68,0       1905.  Var 

Oonsol.  68,  r 1919,  Var 

OoUat.  Tr.  4%  g 1913,  JAO 

Pa.  A  N.  T.  Oanal,7s...  1  <06,JAI> 
Con.  6s 1989  AAO 


6   62 

Ill5 

«lu5 

90 

98 

95 

95 

83 

90 

55 

50 

.    50 

*  50 
5118 
H22 
5120 
i  60 
5  80 

*  53 
121 

70 

98 

80 

106 

64 

15 

8 

*116 

*109% 


64 

116 

106 

95 

100 

98 

98 

90 

95 

58 

55 

60 

55 

120 

125 

122 

70 

82 

55 

122 

75 

100 

85 

107 

65 

17 

9 

117 

110 

75    I  80 

I   15 

99%  100 
90        92 


100 

io" 

101 

68 


81% 
120 

"66% 
120 


108 

107 

80 


67 
110% 
109 


107 
10?% 
102%:  103 

100 

95% 

104       .... 

127 

116     I  .— 
99%  100 

109% 

117% 


128 
116 


118 


131 

113 


109 
104% 


Bonds. 


People's  iTac.  trust  certs.  48.. 1943 
Ferkiomen,  1st  8er.,5s.l918,  Q — J 
Phlla.AErlegen.  M.  5g.,1920,  AAO 

Uen.  moil.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
Sd  prel.  income,  5  g,  1958,Feb.  1 

2d,  58 1933,  AAO 

Consol.  mort.  7s 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897, AAO 
Con.M.,6  g.,stamped,1922,MAN 

Terminal  59,  g 1941,  Q.— F. 

Phil.  WUm.  A  Bait.,  4s. 1917,  AAO 
Pitts.  O.  A  St.  L.,  78.. ..1900,  FAA 
Rochester  Railway,  con.  os  ..1930 
Bchnyl.R.E.Slde,lst5  g.l935,  JAD 

Union  Terminal  1st  5s FAA 

Bonds.— Baltimore, 
Atlanta  A Cbarl..  Ist  7s,  1907,  JfcJ 
Baltimore  Belt,  1st,  58.1990,  MAN 
Bait.  C.  Pass.  1st  SB..  ..1911,  MAN 
Bait.  Traction,  Ist  5s. .1929,  MAN 

Exten.  A  impt.  6s 1901,  MAS 

No.  Bait.  Div.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 

Pitta.  A  Conn.,  5  g....l925,  FAA 

Btaten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhlo  8.W.,lst,4%g.l990,  JAJ 

rapeF.AYad.,8er.A.,6g.l916,  JAD 

Cent.  Ohio, 4%  g 1930,  MAS 

Cent.  Pass.,  Ist  58  ....1932,  MAN 

City  A  Sub.,  Ist  58 1922,  JAD 

Charl.  Col.AAue.eit.59. 1910,  JAJ 
CoL  A  Greenv.,  Ist  5-68.1917.  JA.I 
aeorglaAAia.,lstpf.  58.1915,AAO 
iGa.Car.  A  Nor.  Isi  6  g..l929,  JAJ 
Georgia  Pao.,  Ist  .'>-68... 1922,  JAJ 
Geor.  80.  A  Fia.,  1st  OS..1945,  JAJ 

north.  Cent.  6e 1900,  JAJ 

6s .» 1904,  JAJ 

Series  A,  Ss 1926,  JAJ 

4%s 1925,  AAO 

Pledm.ACam..lst,  5g.l911,  FAA 
Pitts.  A  OonneUs.  1st  78.1898,  JAJ 

Soathem,  1st  Ss ..1994,  JAJ 

Virginia  Mid.,  Ist  68.. .1906,  MAS 

2d  Series,  6s 1911  MAS 

3d  Series,  6b 191c;,  MAS 

4th  SerieB,  3-4-58 1921,  MAS 

&th  Series,  6s 1926,  MAS 

WestVa  CAP.  lst,6g.l911,JAJ 
We»t'l.N.C.  Oonsol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  6s. .1910,  JAD 

MlgCBLLANEODS. 

Baltimore  Water  Ss...l916,  MAN 

Funding  5b..... 1916,  MAN 

Bzohange  3%b 1930,  JAJ 

Virginia  (8tate>33, new. 1932,  JAJ 
Funded  debt,  2-3b 1991,  JAJ 

ChesapeaKeGas  Ss 1900,  JAD 

OonBol.  Gas,  6s....m....1910,  JAD 
SB ... 1939,  JAJ 

EanlUble  Gas.  68 1913.A.i,o 


Bid 


91 
10 1 


As> 

91% 


100 

75% 

76 

3i 

35% 

22 

22% 

21 

21% 

120 

125 

116     I 

102%  103% 
ICO 

108%;...... 


106%|. 
i02'4 


100 


115 

80 

113 

106% 


117 

8038 
li3% 
107% 


li  0^8  101% 
105%  106% 
100 


108 
103 
100 
102% 

92 

70 
105% 

92 
106% 


109 
108% 

io3% 
95 
72% 

95" 
107% 


112 
103 
100 
102 

i03" 

108 
109 
107 

"95" 
105 
103 
110 

ibo" 

106 

121 

121% 

103% 

69 
57% 


68 

56% 

105     ! 

113      113% 
101%102% 


'Prloe  Inclades  overdue  ooapons.       V  Unlisted.        ^  And  aoorued  Interest. 


Septembek  36,  1890.] 


THE    CHRONICLE. 


545 


WBir  TOR«  STOCl  BXCH\N«E  PRICKS  {Coatlanen-AOTIVIS  9  JVO?  SE^T.  4>  4YD  FOS  TEAR  1896. 


RAIUtOAD  x!n> 
MiacBU.&irsoca  Buao*. 


/nff* '  *^JJi"<' [«<•»»«  ^•a/«;  iit   1896. 


iPtriod 


JjOicoL    I     Uighai. 


.CottonOU.deb.,8(?.190«>   <4-F     10«    b. 

AanArbar.-Ut.4a.g ltW5    Q-J  W^ 

At.T.AS.y.-Mew«eii.4».Xt»U5  A  A  O  77 

Adlmtnient  4a 1095    Nor.  I  83^ 

OoLMhllAnd— Coiu.,4«.l»40r  A  A  >  13    b, 

AtL*  P»c-Q«i»r.  •!•... ..18371....... 

B*VBr*7tltAT.-lst.0Oll.g.S«'43  J  *  D 

Union  ElaTMed.-6|C....l»37,M*Ii 
B'UjnWhrt*W.U-l«i;9u.'4»  r  *  A 
aMAdaSontliani.— l<t,5«,1908'J  ai  J 

OMtlBl  of  I».  J.-Con«..7fc l»9!>,  Ji-J  j . JV* 
OaaaoL.?* 1902  MAN]  ll« 

nwwiii iiiiiin  'ir    •""•     A  Jrii4 

LakA  W. B.^B.,7«.M'd.  19001  Q-M  , ,  10 1  lab. ,  loa 

VwirtOj«o6a.l912  M  A  N,*   88    b.l  90 
Aa.DoakAIgn.,l«....192l{  A  J|  l09K,b. 

OBMralPaiiUhj.-Oold,6a.l898  J  A  J 

ChM.  AOIilo.-8«r.  A.  S«..1908  A  A  O 

MaMsace.  6  « 191lii  *  gl 

laMraaol.,&s. 1939  MA  " 


102%  Anx.  lll>aJui. 

03      Ailif.      72      Feb. 

UdVtAug.     811s  Feb. 

28>«Au«      am  Feb. 

U9iaJuir    127     Feb. 

35    b.    40     Mar.     30     Apr 

114    b.ll09>4  Aui;.   117%  May 

75    Ai  71     Sept.  102     Jan. 

71  lab.    70     tlept.  100>aJan 

96>«       90     Au«.    101     May 

107       1 105     Auj{.   llO'aJune 

b.|   U8     Sept,  107     Feb. 

b.  103>aAui{.   110>aMar. 

b.'ll5>aFeb.    120     Apr. 

b.  no     Auk     120     June 

July    106     Fell. 

90     Apr.  I   92%  .Mar. 

,108     Auk. 'lUis.M^r. 

99Sib.    99>aJaa.  ,104     May 

114    b.  Ill     Au.1.  :il9     July 

117    b.  1141a  Apr.  ,114     June 


Ratlboad  Am> 

MnCEIXANBODS  BOXDS. 


InVil 
Period 


B.AA.D1T., 


.,^teoa,4«.1960:J  * 
2dflon.  4C..1089JA  J 
■IlALez.ABI<.Bau.7g.l902MA  8 

OhlABozl.  *  Q.-Oon.7*.19o3 U  A  J 

Oabeature,  Sa. l>13^Sf  ^ 

OonrarUldaaa 19C3MA  8 

Dtmrtit DlrUtnU 1M2  ^A  A 

Vabiaaka  EztaMton.  4a.l9r7  Jf  A  H 
aaA.ABt.Joa.— Cooa6a1911{1(A  8 

"       »E.IU.— I«t,«.t.e«.l907  J  A  1> 


OoaaoL  9s 1934 

0«liaral  oonaoL.  lat  5a..l987 
CUaaaoA  Krie.— lat,  Sg. 1982 
OKTOm  L.  a  a-lat.  te. .  1037 
Okie.  MU.A  8L  P.-Oon.7a.  1905 


A  A  O 
MAM 
MAM 
J  A  J 
J  A  J 
J  A 


tMT.,ea..l910|J  A  J 
.IMr.5a..l02l  J  A  J 
.DlT.^..l»26!<'  A  J 


lat.  Boothwaat  Mt.,  aa..l90u 

lakBu.  Minn.  lAr.   '      

lakCb.A  Pae.W. 

Cliiia.AMo.IUT.DlT.. 

WlaAAMInn..DlT  ,&«... l»2l|i  A 

T«nBlnaI,5K 1914,J  A    • 

Oan.  M.,4a..a>)r«««A....1989,J  A 
Mtl.*.Sur.-lM,eon.,ea.l913,J  A 

«kla.AN.W.-ODn«>L.7«.10l5i  •4-1' 

Oaaim.aDid.7a ISO2IJ  A  U 

m»&stami.  a* 1B39  A  A  o 

■aUastand.  Oa 1»3»  a  A  U 

■aklactBad.dab«a..Sa.l»83  M  *  N 
a»-raMdakaBtai«.  Sa...lBO«  U  A  > 
Bif— tafc4a 1936  F  A  A 

CMe.li.LArae.-««.euui>.1917  J  A  J 


105% 
71'« 
•3>a 
81    b. 
9aiab. 

114>ab. 
96  <a 
9«>ab. 
8»>ab. 
85    b. 

113    b. 

Ill    b. 

134  >ab. 
W» 

106  («b. 
88  >a 

125    b. 
J    111 
'  'lll%b. 

llo>a 

lU4<a 

lOiijh. 


100 

65  Aa«. 
80  Ail«. 
75     Au«. 

95  Aa^. 
tlO>aAaK. 

86     July 

93     Aug. 

87>«Au«. 

80  Aug. 
109>a8«pL 
110  Au«. 
118     AU(. 

96  ••  Sept. 
101>aAu«. 

82     Sept. 


Utf 
106 

no 

OfJ 


J  A  J 
MA  8 
J  A  D 

.<ir«. 


IJ.i  1>. 
116  b. 
110  b. 
109  >« 
107  b. 
105 


Pxtanakm  m4  eoL,  5a. . .  1934 

i^jraaf  dabaatura,  5<.  ..1931 
(Ua  81.  P.  M.  *  0.-«a...l»ao 
<5te.*W.Iad.-0«i.,a-aa.l933    . 
a«vaUad*0>aloa.-H6a..l917  J  A  J 
CtoT.  Lot.  A  Wba(a.-aa...l933iA  A  u 
CaaA[.-OanaoL7(  ...1914  J  AU 

OaaanU eeaaol.. 0<(. 1934  J  A  J 

aaO  A«CI Pw>.Ai:.,4a.l940  A  A  U 

iMonia,  4a 1090  April. 

OoL  Coal*  ltva-«K. 1000  V  A  A 

OoL  A9tk  ATa.  'vllVa,  (..19V3  MAS 
OaiLH.VaLATDt.-Oon.3s.1931  MA  » 

0«nanl.<( 1*04  J  AD 

DaaT.AfUaOr.-Ut,7a,(.190O  MAN 


latooaaaL,4c. lOSttJ  A  J 

l>fLBa.8h,AAtL-~S«....19:i7  J  A  J 
■dlaoaBnu.-lal.aan.tf.5«.-9.->  J  A  J 
fc**    t,«,grtarbaBda....l9i>6J  *  J 

OaMriX>A,C 19961J   A  J 

fClf.  ABMiT.atj.-«c..l921>J   A  U,< 
a«LH.AflM.A»-M.APr0.1at,ftK  M  A  N, 
a««.Bl0Otrle,dab.Sa,(...1922iJ  A  Di 
Heaa.*T.OaAt.(on.4«,«.1921  A  A  O 
nUMtoOaatna.— 4a,c 19.%a  M  A  M 

WaalBraUnaa.lat,4<i,K.19.M|>'  A  A] 
Iat.AiinMlXor.-lal.6«,«.1919{MA  Mi 

2d.4-S« ...1909  MA  8 

Iowa  OaotraL— lat.Sc  ...l»3ni  A  U 
Klnn  Oo.  KtaT^l•C5(..ll)J.^  J  A  J| 
LMlada  OaA-lat,  S«.(...l»l9,  H-V  1 
lAtoBrla  AWaa«.-S<  ...1837'J  A  J 
lk8kota.-OBMk,Ut.7i.l90(>!J   A  J 

OMMLeoap.,9d,7a.....luo:<  J  a  i> 
lAX.AT.APaT.r.|(a.6<k(.19t>3-M  A  8 
!«■(  laUnd.- lat  eon.,  S«.  ~  ~ 


.o«r.L~««^/ifi: 


I931i  »i-J  ; 

.  .  193i,J  A  L» 

boala.  AMaah.— Oona.7a..l8»'j  A  A  0\ 

H.O  AM«bUe,lat,6(...ltf30  J  A  J 
-        ad.6<.    1930  J   A  J 

e«MraL6« 1930  J  A  Dl 

nidaad.4« iDiuJ  A  j' 

bomlB,».  A.A0h.-lat,6a.l91uJ  A  Ji 

Ura«>L.6K 19ia.A  A  U 

MaafcatUn  ooaaoL  4a 1990iA  A  O 

tU»to.lU»rmV)i.-  !•(,  6«.1908.J  A  J 

9d.aa 1899  MA  N 

lllaA.Oant.-lat,eon«.,7a.l902MA  N 

OaiMOL,  Sa 1003  MA  N 

MILLakaBb.  A  V.-lat,6||.lB31  M  A  S 

Xctaa.  A  Imp..  Sc 1939,r  A  A 

..       r-.-»  MAM 

A  AU 


131    b. 
100% 
BI    A 

123  >ab. 
'113  b. 
I  70    b. 

lot  b. 
'134    b. 

124  a. 
75 

11    b 
«3    b. 

113  b. 
83 
83    b. 

110>ab. 

8S>ab. 

03    b. 
100    A 

87    b. 

59  la 

50    b. 

eo  b. 
87    b. 

■»•  'b. 
10i>4a. 
117    b. 

66  lab. 

91>«b. 

37  >a 

91 

114  a. 
110 
Hi 

Hi 

122 

00 


103  >•  Aug. 
103  Aa«. 
■  Aug. 

J  Aug. 

1  Jan. 

IZil^  AOM. 

113  Au«. 
lUu>«  Autf. 
lot's  Aux. 
101%  -vji.I. 
103     Jan. 

98  Sept. 
lig>aAu«. 

B4>aAu«. 

87>a  8«l». 
117     July 


July  ,111%  Apr. 

•  78%  Fob. 

97%  June 

88     June 

103 >a  Feb. 

120     June 

101 19  Apr. 

104%  Feb. 

93%  June 

91 -a  Feb. 

118%  Jan. 

117>«May 

127     Juue 

103%  Apr. 

113  Feb. 
03%  Feb. 

133%  June 
I  la  May 
118%  Juue 
115%  June 
111  June 
113%  Mar. 

114  June 
98 

no 

141 
180 
116 
111 


M.K.*Texa8.— l8t,48,g.l990J  AD 

3d.4a,g 1990^  A  A 

Mo.Paa— l8t,oon.,eg 1920  MA  N 

3d, 7a .„ 1906MA  N 

PacofMo.— Isc,ez.,4g.l938|£'  A  A 

3dezt.5a 1938  J  A  J 

8tL.AIr.Mtlatext., 58.1897  F  A  A 

Sd.  7g 1897M  A  N 

OalroArk.ATexaa,7g.l897|J  AD 
Cton.B'y  Aland gr.,5g.l931  '    "-  ^ 
Mobile  A  Oblo— Mew  6k  ...1927 
Qenenl  mortgage,  4*     1038 
Naab.  Oh.  AStL.— lat,  7S..1913 

I     OonaoL,  5g 1928 

N.  Y.  Oentrd— Debtezt.4s.1905 

iMt,  ooupon,  78 1903 

Deben.,Sa.  oonp.,  1884.  .1904 
N.  T.  A  Harlem,  7a,  reg. .  1900 
B.W.  A  Ogd.,  oonaols,  5s.  1922 
Waat  Shore,  guar.,  4s.. ..2361 
Y.  Ohio.  A  St  U— 4  K...1937 


». 


A  A  O 
J  A  D 
MA  8 
J  A  J 
A  A  O 
MA  K 
J  A  J 
MA  B 
MAN 
A  A  U 
J  A  J 
A  A  O 
J  A  J 


Aug 
Aog. 
Aug. 
Aug. 


J  A 
J  A 


113 
170 
103 
119 
134 
60 
10 


Sept. 
Au«. 
Aug. 
Jan. 
Sept. 
Aug. 
Aug. 


94%  Jan. 
100     Aug. 

80     Aug. 

80  Jan. 
110%  Jan. 

83     Jan. 

92%  July 

97%  Jan. 

83     Aug. 

54%  Aug. 
1 46%  Aug. 

00    July 

83     Sept. 
67     Sept. 
00    Jan. 
07 
114 


Juue 
May 
Jan. 
May 

Mar. 
Mar. 
111%  Apr. 
107  Apr. 
103%  Apr. 
130  Juue, 
106     Juue 

97%  Feb. 
130  May 
118%  Feb. 

90  Jan. 
107%  Mar. 
134%  May 
137     May 

80     Jan. 

S3  Jan. 
100  Jan. 
115%  July 

90     Feb. 

00  Apr. 
114     Apr. 

03     May 

08%  Juue 
105%  Juue 

95%  Fab. 

67  Apr. 
I  70%  Feo. 

03     Jan. 

03%Ftob. 

71     Apr. 

103     Feb. 

Aug.  103%  July 

July    118%  Apr. 


A  A  O 
J  A  D 
J  A  D 
.MAN 
&  A  O 
F  A  A 
MA  8 
J  A  J 
J  A  J 
J  A  D 
MAM 
J  A  D 
A  AO 
J  A  J 
J  A  D 
J   A  J 


PUtaborg  A  Weatem— 4g.l017 
Bio  Or.  Waatera— Iat4g..l939 
St.  Jo.  *  Or.  lalaad— 6  g..l935 
St.  L.  ASaa  Fr.-«g,  OL  B.1906 

eg..ataaaO 1906 

Oooaral  mortgage,  6  g..  193 1 

Ooaa.  goar.  4a,  g. 1990 

St.  U  A  Sow  W.-lat,  4a,  g.l98g 

3d,  4a, «.,  inoome 1989 

8t.P.>LAM.— Dak.  Sx.,6g. 1910 

latoooaoL,6  g 1933 

"  r<aaoedto4%g 

Montana  estenalon,  4  g .  193 
Ban.AnUA  A.  P.— lat,4g.,ga 
Bo.  Car.  A  Ua.-lat,  5  g...l 
So.  Paotao,  Aria. -6  g. ..  190010 
So.  PaoUlc,  OaL-e  g...  1905-12 

lat  eonaol.,  gold,  5  g 1937 

8o.Paoiaa.N.  M.-6g 1911 

Sonthero— lat  oona.  g,  58.199t!J  A 

S.  Tenn. reorg  lien  4-5a.  193tj' M  A 


1J37 


N.  Y.  Laok.  A  W.-l  at,  ga. .  192 1 
OonstruoUon,  3a 1923^  A  A 

N.Y.L.E.AW.— I8t,oon.,7g.l920  M  A  8 
Long  Oook,  coosol.,  6  g. 1935  A  A  U 

N. Y.  ».  H.  A  k.— Oon.  deb.  otfs.  A  A  O 

N.Y.OnV*W.-Bet4s,K.1992  MA  B 
ConaoL,  lat,  Sa,  g ..1939  J  AD 

N.Y.8tia.AW.latn)f.,5a,g.l937-I  A  J 
MldUnd  of  N.  J.,  aa,  g... 1910  A  A  O 

NortAW.— 100-yaar.6a,g.l990 

No.PaaUo— lat,  ooap.6g.1921 

Do.  J.  P.  M.  A  Co.  oerOa 

OenaraL  24.  ooap.,  6  g..l933 
Oeoaral.  3d,  ooap.,  6  g. .  1937 
QMaeLmort<age,0  g...l989 
OoLtraatgold  notea,  68.1898 
Ohio.  A  M.  Pao.,  lat.  5  g..l940 
Beat.  L.  S.  A£.,  lBt.,gu.6.1931 

Mo.  Paa  A  Mont.— 6g 1938 

No.  Paoiao  Tar.  Oo-«g ....  1938 

Ohio  A  Mlaa.— Oon.Ar.,  7b. 1898 

Ohio  Bontbetn— lat,  6  g. ..  1921 
Oeaaial  mortgage,  4  g..l921 

OratOAlBpr.oS— lat  6g.. 1910 
OoaaoLTog 1939 

OrA&A  NaT.  Oo.  -lat,  6g.  1909 
OoaaoL.  5g 1925 

PBiiB.Oo.--4%g,ooap 1921 

P.aC.*St.L..oon.  ga4%.1942 

Feo.  Dee.  A  ETansT.— 6  g.l920 

BraoA  DtTlaloa,  6  g 1920 

34  mortage,  5  g 1926 

PhiU.  ABead.— Oen.,4  g..l958 
lat  pL  Ino.,  5  g,  3(1  Inst.  pd.'58 
8d  pLlno.,  5  g.,  3d  Inst.  pd.'58 
3d  ptino.,  5g.,  3d  Inst  imL'38 


100    b. 

99% 

bs'b. 

100    b. 

98    b. 

72  %b. 
113    b. 

61    b. 
127    b. 

94    b. 
100    b. 
llSMb. 
102% 
112    a. 
118    a. 
103% 
103% 
127    b. 
•no   b. 
131%b. 
•131    b. 
128%b. 

83    a. 

107  i6b. 

100    a. 

•113%b. 


J  A  J 
MA  8 
MA  M 

J  A  J 


J  A  J 
J  A  J 
MAN 
MAN 
MAM 
J  A  J 
A  A  O 
MA  M 
J  A  J 
MA  M 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAM 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J 

a 


U6%Aui(.     77%  Fob.  , 
87     Aux-  ;  94     May    ; 
37%8epL     71     Jan. 
85     Aug.     06     Jan. 
110     Autc.  !ll7%Juue  I 
108     Ann.    115     Jau. 

120%  Mar.  i, 
llSiaJuly 
120     Feb. 
98     Jan. 


Mlaa.AM.L,-IateoAoa,«.1034  1 
llaK.AK.-lat»a.g..gn..l043i 


b.  nj%s,-pt. 

b.  109     Aui(. 

b.  117%  Jan. 

a.    90     Aui(. 

10t%b.  I04%.t.-i>t.  108%Mar 

110    b.  llJ%Au«.    119     Feb. 

99  %b.    96     Auif.    102%May 

lll%b.  no     rteix.,117%  Apr, 

71'«b.    6-«%Au<.  j   80%Feb. 

10J%b.  110%  July    114     June 

77%a.i  74     Au<.   103     Feb. 

90    b.    88     Au«.  I  99%  Mar. 

116    b.'lll%  AUK.    120%  June 

103  %b.  101  AUi;.  108  Apr. 
113    b.  Ill      Aui(.    119     Jan. 

104  b.  103  July  108%  Feb. 
137  b.  183  Au<.  132%  Apr. 
109    b.'104     Auk.   113%  May 

06%b.;  06     Aug.   103%  Apr. 
80%b.    61      Aug.  !   04     Feb. 


Olo*ina 

Priet 

Sept.2S. 


81% 
55% 


lisagb. 
108  b. 
tl03  b. 
t63%b. 
I  46% 

88% 
I  41 

42%  A 

34  b 
102  b. 
101    b. 

86% 

17 

73    b. 

0    b. 

108  %b, 

86  A 
108  %b, 
10«    b. 

98  %b. 

98    a, 


I  76 
f  35 
t  22% 
21% 
69% 
70 
•  38    b, 
111% 
lll%b 
103    b. 
t  25    b. 
70% 
27% 
115    b. 
119 
99 
89 
51 


B.T.  V.AU.-Iat,7g....l000  J  A  J 

Oon.5  ■ 195ti  M  A  N 

Oeorglarao.lata>.6a,g.,1922  J  A  J 
Kiiosr.AOIklolst6a,g..l92.>  J  A  J 
Weh.  ADanT.ooa.6s,g..l91.^  J  A  J 
Wast.No.Oarlatoon.6s,gl914  J  A  J 
Team.  OLA  By— Ten.  D.lst,  Og  A.  A  o 

■ffpln.h^m  ni.     H.         1Ui9j    A    J 

Tmm  a  Paoldo— lat,  6  g.. 2000  J  AD 

afclBBiuie,  5  g ...3000  March 

TouiUAOhloOeat.— Sg..L933  J  A  J 
TotBt.UAiCaa.a— 6g...l91ti  J  A  D 

Union PaotOo-ag 1898  J  A  J 

Kxt,  atnklng  rand.  8 1899  M  A  S 

Collateral  traat,  4%.  ...1918  M  A  M 
Uold  6a,  ooL  trust  notes.  1894  F  A  A 
KAn.Pao.-l>en.DlT.,6g.l89»  MAN 

IstconsoL,  6g 1919  .MA  N 

Oregon  Short  Una— 6  g.  1922  K  A  A 

Or.S.UAUChM.— Oun..Sgl919  A  A  O 

U.P.Den.AOaU.oon.,5g.l93'.*  J   AD 

O.  S.l!ard.-lstool.,ag...l92t  J  A  J 

VlfglnlaMld.-aea.M.,  58.1936  MAN 

WaSaah-lat,  8g  


95  %a. 

02 

b. 

86 

b. 

100 

b. 

86 

Bange  (ntlet)  in  1806. 


Lowett,         Highett. 


75%  Aug. 

44     Aue. 

78     July 

99     Sept. 

99%  Sept. 
100     Aug. 

95     Aug. 

97%  Auk. 

99%  July 

68  July 
113     Aug. 

56     Aug. 

125  Sept. 
93     July 

100%  Jan. 
112  Aug. 
102%  Aug. 
111%  May 
115  July 
100     Aug. 

99%  Aug. 
120  Aug. 
112%  Mar. 
131  Aug. 
131%  Apr. 
127     Sept. 

82  Julr 
102     July 

90  July 
lOO^s  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
1 59     July 

31%  Jan. 

76%  Jan. 
135%  Aug. 
1 36     Mar. 

1 26  Jan. 
99%  Aug. 

100  Aug. 
70%  July 
17     Sept. 


74 
I  7 
104 
•  90 


106  %b. 

106  %b. 
•Ill    i 

110% 

llU%b. 

101    b. 
79% 
80    b. 
81% 
18»s 

105    a. 
t  69 

105% 
76 


94    b. 


1939  MAN 

3d  mortgage,  fg 1939  F  A  A 

WaatM.  ^APA-Ut,5g.l937  J   A  J 
.Oeil^3-8:4a,  (pld....^...l943  A  A  0 

A 


t  65 
tl07% 
t  61 

31% 
t  24 

93    b. 
101 

69 


I,  gol 

WaaLan.TeL-<)oL  tr.  58..  1938  J 
Wlae.O«nt.Oo.  I«t5g  ...1937  J 


103  %b.  100 

40    b.    33 
J  •10l%b.  101 

jIt   33         126 


Sept 
July 
Aug. 
Jan. 
105%  Aug. 
103%  Aug. 

98%  July 
101     Mar. 

26  Mar. 
167     Aug. 

18%  Jan. 
5%  Jan. 
3%  Jan. 

64     Aug. 

63  Aug. 
1 37  Aug. 
111%  Jan. 
108  Aug. 
101%  Jan. 

23     May 

60%  Aug. 

33%  Aug. 
113%  Aug. 
117  Jan. 
100     Aug. 

84%  Juue 

45      Aug. 

93     Jan. 

93  Aug. 
107     Apr. 

86  HepU 
101%  Jan. 

76     Aug. 

90  Mar. 
106%  Aug. 
100  July 
103  UcpU 
110%  Sept. 
110%  Aug. 
103     Sept. 

72  Sept. 
79%  Sept. 

73  Aug. 
13%  Aug. 

105  Aug. 
162%  Aug. 

99  %  Sept. 

73     Sept. 

1 48     May 

91%  May 

106  Jan. 
156%  Aug. 
1100  Jan. 
148      July 

26  July 
1 14  Aug. 
87%SepU 
90  Aug. 
64%  Aug. 


87  Feb. 
63%  Feb, 
97  Jan. 

112  Jan. 
101%  June 
106  Apr. 
102%  Jan. 
103%  Apr. 
102%  Miy 

81%  Mar 
120%  Mar 

68%  Feb. 
132  June 
102  Feb 
104 14  Sept 
120%  Mar 

109  Feb. 
111%  June 
119%  Feb. 
107%  June 
1U3  Feb 
133%  June 

113  June 
140  Feb. 
131%  Apr. 
137  Feb, 

93%  Feb, 

110  Feb. 

100  Jan. 
118  Mar. 

67  Feb. 
118  Mar. 
1143gjune 
tll5%J'ne 

82%  Mai; 
151%  Apr 

94  Apa 
>48%Api; 
t44%Febb 
(39%  Apr. 
l09%Jane 
104%  May 

94%FeU 

33     Feb. 

Ol'^gJaa. 

36  Jan. 
112%June 
1 98  Feb. 
113%  June 
112%  Feb. 
102     Mar. 

101  Mar. 
31     Fel>. 

180%  Julie 
1 36%  Jan. 
1 23  Sept. 
I  21%  Sept 

77     Jan. 

77  »g  FeU 
t51  Jan. 
117%  Apb 
118     Ape 


114 
38 
76 
32 


June 
Mar 
Feb. 
Feb. 


Aug. 
Aug. 
Aug. 
Aug. 


121%  Mar. 

124%  June 

106    Juue 

80%  Sept 

59     Feu 

97     Apr. 

97  FeU 
112     July 

92%  Apr. 

106  Feb. 
04%  June 
93%FeU 

lll%June 
109%  Apr 
114     Jan. 
116     May 
121%  Juue 

114  Apr. 
93  FeU 
05  Feb 
91  Apr. 
84%  FeU  1 

100%Jaae 
177     »eU 

107  Mar 
97%Febb 

1 54%  Febb 

98  Jan. 
111%  Joly 
i77%VeU 

115  Apr 
1 70     Feb. 

40%  Apr. 
1 36%  Feb. 
105  Apr 
109    Apr. 

77%  Feb. 
108%  Mar 

49%  Feb. 
10U%JaM 
t4a     Feb. 


»Wt^— ">" lalaalaa  pflaa  Md)  "tf  pctea  aiktai  tfca  raaga  U  made  up  trom  aetual  aatea  onlr.     'lAteatprloethta  weak.     tXroat  reoelptA 
IfEW  TOBl  STOCK  EXCHANQB  PBICB»-(ContlBBe4).— /J^TACr/r^  BOyOS-SBFTEMBER  3ft 


BKnnurm. 


R«ilrM«  B«b4«. 

(Mlaek  JwHaiigi  PHeaa.> 
Alabama  md.-lat.  fa  guar..  1038 
Mam-  TtopMia  A  SaaVna.- 
OlMip  A  ai.Laa.— lat,  6a.l016 

OaLttd.  la^KySa 10S6 

AO.  *  raA-fl  W.  D.,  ga.  aa.l007 

Wiaf  OtrMoa  laaome..ieiO 

i^HAOIriA-  lat.  ««.  Park  B.IOIO 


Bid. 


00 


SKCUBITIES. 


Bait  A  Ohio— 6a,  gold 1036 

Cons,  mort,  gold,  Ss 1088 

W  Vs.  A  PltU.-l»t  g..  6a..l000 
B.  A  O.  H.  W..  Ut  «..  4%a...lOOO 
Monon.  Klver,  Int,  g.,g.6a..l010 
Oenfl  Ohio  Beor.— I«t,4%a.l030 
Ak.*Ch.Juno.-lstg,6a,cn-1030 

Brooklrn  GleTated— 2<LJ>a...iei5 
Seaatde  A  B.B.-lst,«,ea4ni.l043 
-    a.-goiyBa.l046 


BTklrn  Bap.  Tran.- 


Bld. 


103 


78 


06% 


78 


BEOUBITIE8. 


Bmnswlok  A  Wn— 1st,  g.,  4s. 1038 
Buff.  Rooh.  APItU.— Gen.  6a..l937 

Boeb.  A  P.,  lat,  6a 1031 

Booh.  A  Pitta.— Oons.l8t,a8. 1023 
Baff.  A  Bosqaeh.— 1st,  68,  g..l013 
BurL  Ced.  Bap.  A  Mo.-  1st,  Sa.  190a 
Oonsol.  A  ooUat  tmst,  6b. .1934 
Minn.  A  St  L.— Ist  78, gn.. 1937 
Ced.  Bap.  I.  F.  A  M.,  Ist, 6s.l930 


1st  6s 


, 1021 


Bid. 


03 
110% 
116 


108 


100 
00 


78 


646 
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BKUUKITUSS, 


aOhlo— Col.<l<Cln.M.lat,4>«i.l939 
Out.  BB.  A  Back.  -Ool.  fi;.6a.l937 
Cent  of  N.  J.— C!on' .  deU.,  6e.l908 
Cent  Faolflc— Gold  bonds,  6S.1897 

eold  bonds,  6a 1898 

Bui  JOMOln  Br.,  6s 1900 

Mort.  gold  5s 1939 

L»Di1  Krant,  5b.  g 1900 

Izt.  K.  Ss,  aeries  A  B  C  D  ..1898 
C«l.  A  O.  Div.,  ext.,  g.  5s. ..1918 
West.  Paolllo— BondB,6s....l899 
Ho.  B»Uway  (Cal.)— 1st,  6a. 1907 

eo-vear  5s 1938 

ehea.  A  O.— Pur.  M.  fund,  6s. 1898 

Oralg  Vallej— 1st,  g.,  58....1940 

Warm  8pr.  Val.,  Isl.g.  5s..l941 

Ches.  O.  A  So. West.— 1st  6a,  g.l911 

Id,  6s 1911 

01>.V.-Oen.oon.lBt,gTi.g,5s.l938 
Chicago  A  Alton— 8.  P.,  6s. . .  .1903 
Blouis.  &  Ho.  River— 1st,  7B.1900 

Sd,  78 1900 

St.  L.  Jacks.  &  Chic— 2d,  78.1898 

Mtsa.R.  Bridge— 1st,  8.  t.,  6S.1912 

Chlo  Bnrl.  A  Nor.— 1st,  5s.. ..1926 

Debenture  6« 1896 

Chlo.  Bnrllng.  4  Q.— 58,8.  f. .1901 
Iowa  DlT.— Sink,  fnnd.&s.. 1919 

Sinking  fand,4e 1919 

Plain,  48 1921 

Chicago  &  Iowa  Dl v.— 68...  1905 
Ofilo.  A  Indiana  Coal— let  58.1936 
Ohl.  Mil.  A  8t.  P.— l8t,88,P.D.1898 

21,  7  8-lOs,  P.  D 1898 

1st,  7s,  $g.,  R.  D 1902 

iBt,  I.  A  M.,78 1897 

lit,  I.  *  D.,78 1899 

1st  .C.  A  M.,  7e.-i 1903 

iBt,  I.  AD. Extension, 7b. ..1908 

iBt,  La  C.  A  Dav.,  5s 1919 

lBt,H   A  D.,78 1910 

iBt,  H.  A  D.,  58 1910 

Chicago  A  Pacific  Dlv.,  68. .1910 

Mineral  Point  Dlv.  5s 1910 

0.  A  L.  8np.  Dlv.,  58 1921 

f  argo  A  South.,  68,  Assn. ..1924 

Jnc.  conv.  sink,  fund,  5e 1916 

Dakota  A  Ot.  South.,  58 1916 

UMU.  A  Nor.  mainline— 6s. ..1910 
OhlcAliorw.— 30-yeardeb.5e.i921 

Xsoanaba  A  L.  8.  Ist,  6b 1901 

resM.A  Minn.— Ist,  78. ...1907 

lo-wa  Midland— Ist,  8s 1900 

Chlo.  A  Milwaukee— 1st,  7s. 1898 

Win.  A  Bt.  P.— 2d,  7e 1907 

If  11.  A  Mad.— Ist.  6b 1905 

Ott.  O.  F,  A  Bt.  P.— l8t,5s.  1909 

■orthern  111.— Ist,  58 1910 

HU.  L.  B.AW.-Con.deb.,58.1907 

Mich.  Dlv.,  l8t,  68 ..1924 

Ashland  Division- let,  6s  1925 
Oh.R.1.  AP— D.M.  AF.D.l  st  4B.1905 

Ist,  2>tB 1905 

SztejiSlon,  4s 1905 

Kroknl  Ales  M.— lBt,58..1923 
Chlo.Bt.  P.  A  Minn.— 1st, 68. ..1918 

Bt.  Paul  A  8.  C— 1st,  68 1919 

Ohio.  A  W.  Ind.— let,  s.  f.,  6b. 1919 

Genera)  mortgage,  6e 1932 

Chic.  A  West.  Mich.— 58 1921 

On  Ban..  AD.— Con.s.t.,7B.1905 

bid,  gold,  4i«e 1937 

On.  D.  Alr'n— Ist.gu.  5s,g.l941 
Olev.  Ak.  A  Col.— Eq.  A  2d  68.1930 
a  CO.  ABt.  L.— Gen.,  g.4e..  1993 

Cairo  division,  4e 1939 

Bt.Lon.Dlv.— lBtcol.t6't4s,g.l990 
Bprlng.ACol.Dlv.— l6t,g.48. 1940 
WblteW.VaLDlv.— Ist.g.  48. 1940 
Oln.Wab.AM.Dlv.— lBt,g.4s.l991 
Cln.  I.  Bt.  L.  A  C— l8t,g.,46.1936 

OcdboI.Ob 1920 

Cln.8an.ACl.— Con. l8t,g.5s,  1928 

Indiana  B.  A  W.— Ist  pf.7e.l900 

Ohio  Ind.&W.— l8tpref.5B..1938 

C.  Col  Cln.  A  Ind.— l8t,  7B,8.f.l899 

iSConsol.  sink,  fnnd,  78 1914 

Cln.ASpr.— lst,C.C.C.AI.7B.1901 

Oleve.  Lorain  A  Wh.— Ist,  5s. 1933 

Cleve  AMah.  v.— Gold.  6B...1938 

Del.  Lack.  AW.— Mort.  7s.. ..1907 

8jTa.  Blng.  A  N.  Y.— 1st,  78.1906 

Morris  A  Eseex- 1st,  7s 1914 

Bonds,  7s 1900 

7s  of  1871 1901 

Ist,  oon^  guar.,  7s 1915 

ffarren— 2d,  78 1900 

CAH.Can.— Pa.Dlv.,coup.7s.l917 
Albany  A  Sosq  — let,gu.,78.1906 

lat,  cons.,  guar.,  68 1906 

Bens.  A  Bar.  let,  coup.,  78.1921 
Denv.  Tramway— Cons.  6s,  g.  1910 
Ifetrorol.  By.— lat,gn.  g.6e.l911 
Deny.  A  R.  G.— Imp.,g.,  6b...1928 
Det.H.  i(M.— L.  g.  3i«s,8er.A.1911 
Det  *  Mack.— iBt  lien,  4s,g..l995 

4s,  gold 1995 

Dnlath  A  Iron  Range— 1st  6S.1937 

Brie— 1st,  extended,  78 1897 

2d,  extended,  5a 1919 

Sd,  extended,  4its 1923 

4th,  extended,  5s 1920 

5th,  extended,  4a 1928 

1st,  con.,  g^f*d,  7a 1920 

B.  N.  Y.  A  E.— Ist,  7s 1916 

BiH.  A  6.  W.— Mortg.  68. ...1908 

Jetteraou— let,  gu.  g.  Ss 1909 

OoalABR.- 6e 1922 

Dock  A  Impt.,1  et  6e,  our'oy.1.913 
Ctmis.  a  Terre  Haute— 

1st,  cons.,  6s 1921 

Ist,  general,  g.,  5s 1942 

Mt.  Vernon  1st  68 1923 

"ol.  Co.  Br.  Ist.  g..  5b 1930 


Bid.  Aak 


90 


99>« 
«99 


*9S>a 


•91 
102 


114 


100 


101 

104 

95 


96 
103^ 
122 
125 
122 
122 
123 
125 
1041s 
122 
103 
*114 
103 
IO4I4 
105 


103 
114 
'103>t 
106 


104 


105 
•105 


120 
*120»« 


102 

126^4 

125 


105>« 


90 


•95 

ioi" 


97 
112 
100 


102l< 


1021a 


105 


101% 


125 


116 
105 
107 


86 

68 


104 


116 


109 


98 
90 

90ii 


BBOURITIEB. 


106 


104 


'187 
107 


114 


15 


•99 
103 
110 
106  ■« 
114>« 


103 


106i< 


107  »# 


108 


138 


ise 


82% 
20 


103 


108 


109 


Brans.  A  Indian.— Ist,  cons.. 1926 
Flint  A  P.  Marquette- 

Mort,  6s 1920 

let,  oon.  gold,  58 1939 

Pt.  Huron  Dlv.— 1st,  5s 1938 

ria.  Ceo  APen.— Ist  g.  5s.. ..1918 

let  oon.  g.,  58 1943 

Pt.  Worth  A  R.  G.— 1st  g.,  5s. .1928 
Gal.  Har.  A  San  Ant.— 1st,  6a. 1910 

2d  mort.,  7s 1905 

Ga.  Car.  A  Nor.— Ist,  gu.  5b,  g.l929 
Grand  Rap.  AInd.— Oen.  5b. .1924 

Hotuatonfo— Cons,  gold  68 19S7 

N.  Haven  ADerby,  Cons.58..1918 
Hone.  AT.  C— Waco  A  N. 7B..1903 

Ist  g.,  56  (Int.  gtd) 1937 

Cons.  g.  Be  (Int.  gtd) 1912 

Debent.  68,  prin.  A  Inti.  gtd.1897 

Debent.  48,  prin.  A  Int.  gtd.1897 

DUnois  Central— 1st,  g.,  4s. . .  1951 

Ist.gold,  Si«B 1951 

Gold48 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 48 1950 

Springf.  Div.— Coup.,  6s 1898 

Bliddle  Dlv.— Reg..^s 1921 

O.  Bt.  L.  AN.  O.— Ten.  1., 78.1897 

1st,  oonsol.,  7s 1897 

Gold,  58,  coupon 1951 

Memp,  Div.,  Istg.  4s 1951 

Ced.  Falls  A  Minn.— Ist, 78.. 1907 
Ind.  D.  A  Bpr.— 1st  78, 1906,  trust 

rects.,  ex  bonds 

Ind.  Deo.  A  ft'.— let,  g.,  5s.. ..1936 
Ind.  lUe.  A  Iowa.— 1st,  g,  48.. 1939 

let,  ext.,  g.  58. 1943 

Int.  A  G.  N'n.— 3d,  4e,  g 1921 

Kings  Co.-F.El.,lst,5,g.,gu.A.1929 

Lake  Erie  A  West.- 2d  g.,  68.1941 

North'n  Ohio— let,  gu.  g.  58.1945 

L.  8.AM.80U.— B.AE.— New7B.'98 

Det.  M.  A  T.— let,  7e 1906 

Lake  Shore — Div.  bonds,  7b.  1899 
Kal.  All.  A  G.  R.— let  gu.  5S.1938 
Mahon'g  CoalRR.— 1st,  5S.1934 
LehlghV.^N.Y.— 1st  gn.g.4i«B.1940 
Lebigh  V.Term.— iBt  gu.  58,g.l941 
Lehigh  V'y  Coal— let  5e,gu.g.l933 
Lltohf.  Car.  A  West.- let  6b.  g.l916 
Little  Book  A  M.— Ist,  5b,  g..l937 
Long  Island— 

1st,  78 1898 

Ferry,  Ist,  g.,  4i«8 1922 

IGold  4s 1932 

».».  Y.  A  R'way  B.— let,g.  6b. 1927 

2d  mortg..  Ino 1927 

N.Y.&Man.Beaoh.— let,  78, 1897 

4N.Y.B.&M.B.— l8tcon.5B.g.l935 

Brookl'nAMontauk— lst,68.1911 

let,  58 1911 

No.  Shore  Br.— lstcon.58,g.l932 
Lonls.Evans.ABt.  L.— Con.5s.l939 
Louie.  A Naeh.— Cecil. Br.  78.. 1907 
.  E.H.  A  Nash.— let  6b,  g....l919 

.  Peneacoia  Dlvlelon,  68 1920 

¥,Bt.  Louis  Division,  1st,  6b.. .1921 

2d,  38 1980 

BNaehv.  A  Decatur— Ist, 78. .1900 

fi.  f.,68.— 8.  A  N.  Ala 1910 

r  0-year  58,  g., 1937 

;  ene.  A  At- 1st,  68,  gold.. .1921 

I  oUat.  trust,  5s,  g 1931 

1,.AN.  A  M.&M.— let,g.,4isBl945 

Naah.Flor.AB.- 1  et,  gu.,  5a.  1937 

Kentucky  Central— 4e,  g...  1987 

Lou.  AJefl.  edge  Co.— Gu,g,48. 1945 

LovuN.Alb.ACh.— Gen.m.g.5s.l940 

Memphis  A  Charl.— 68,  gold. .1924 

Mexican  Cent.  Consol.— 48,  g.l911 

1st,  cons.  Income  3e,  g......l939 

Mex.  International— let,  4s,g.l942 
Mexican  National— let, g.,ea. 1927 

2d,  Income,  6e,  "A" 1917 

2d,  Income,  68,  "B» 1917 

Michigan  Central— 68 1909 

Coupon,  5b 1931 

Mortgage  4a 1940 

Bat.C.&Strgie.— Ist,3e,g.gu.l989 

Mlnn.A  St.  L.— let,  g.  78 1927 

Iowa  Extension,  let,  7b 1909 

Southwest  Ext.— let,  7s 1910 

Pacific  Ext.— 1st,  68 1921 

Mo.K.ATex.— let,  ext.,  5a,  g.l944 

Mo.K.AT.ofTex.lBt,gu.58.g.l942 

Kansas  City  A  P.,  Ist, 48,g.. 1990 

Dal.  A  Waco— let,  5s,  gu..,.1940 

Missouri  Pacific —Itust  6a. ..1917 

Ist  coll.,  6b,  g 1920 

et  L.AI.  M.-Ark.Br., Ist, 78.1895 
Mobile  A  Ohio— Ist  ext.,  6s...  1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— let,  6s.. ..1920 

let,  78 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  6s. .1901 

N.  O,  A.  No.  B.— Pr.  1.,  g.,  6e..l915 

N.  Y.  Central.— Deb.  g.  48.. ..1905 

S.  J.  Juno— Guar,  let,  48. ..1986 

Beeohtteek— Ist,  gold,  4s.. 1936 

Obw.  a  Rome— 2d,  5e,g.,gu.l915 

Utloa  A  Bl.  Riv.— 4b,  g.,  gn.l922 

N.  Y.  A  Put.— let,  g.,  4a.  gu.1993 

N.  Y.  N.  H.  AH.— let,  reir.i8.1903 

N.  Y.  A  Northern— let,  g.  5b.. 1927 

N.  Y.  Susq.  A  Weet.— 2d,  4if  8.1937 

Gen.  mort.,  58,  g .1940 

Wllk.A  EaBU— let,gtd.,g.5s.l942 
Northern  Pac.— 
iJamea  River  Yal.- 1st,  8a. . .  1936 

[Spokane  A  Pal.— let,  68 1936 

Bt.Paul  A  N.  P.— Geu.,  68. .1923 
HelenaARodM'n— l8t,g.,68.1937 
DuluthAManltoba— lsl,g.6sI93e 
Dul.AMan  Dak.Dlv.— I8t6e.l937 
OcBur  d' Alene— 1  et.  fie,  gold .  1 916 


Bid.    Ask 


112 


49 


I2II1 

i25' 
106  >4 


110 


'103% 


'115 
•05 


•95 


15 
"98% 


104 


81 


50 
106" 


102 


106 


108 


1041* 


98 
35 
101 14 
*J00 


106 

iim 


110 


88 


101 
100 

i23i« 


99I4 


89 


42H 
1021s 


107 


95 


46 


110 


98 


130 
118 
118 
115 

'69i« 

60 

89 
♦50 
■■47 
100 


100 


100 
100 


66 

67 
•78 


78 
119 
20 
78 
78 1« 


85 


66 
90 


114i« 


75 
69 
87 

76 

lifoij 


BBUUiUTUta^ 


Northern  PaolHo— 
C.  d'Alene— GNin.  lst,g.,  es.a«3!> 
Cent.  Washington— lsl,K.,6s.l93( 
Norfolk  A  Bonth'n— 1st,  5s,k.1941 
Norfolk  A  West- 
General,  68... .....1931 

New  River  lat  6s..... 1932 

Imp.  A  Ext,  6s 1934 

Adra8tmentM.,7s 1924 

Md.  A  Wash.  Dlv.— lst,g.58.1941 
Soloto  Yal.  A  N.  £.- lst,4s,.1089 
Ohio  A  Miss.— 

Consol.  7s 1898 

2d  oonsol.  78 1911 

Sprlng.Dlv.— I8t7s 1905 

General  5s ..1932 

Ohio  River  RR.— 1st,  Ss 1936 

Gen,  g.,88 1937 

Omaha  A  St  Louis.— 1st  48..  1937 
Oregon  A  Callfor.— 1st  5s,  g. 1927 
Oreg.  Ry  A  Nav.— Col.tr.  g..5e.l919 
Penn-P.C.C.A8tL.Cn.g.4i«eA1940 

Do       do  Series  B 

P.C.AB.L.-l8t,0.,7s 1900 

Pitta.  Ft.  W.  A  O.— l8t,  7s.. .1912 

2d,  7s 1912 

8d,  7s 1912 

Oh.StL.  AP.— l8t,oon.5B,g. . .  1932 
Olev.  AP.— Con8.,8.  fd.,  7B.1900 

Gen.  4i«6,  g^  "A    1942 

Bt  L.V.AT.H.-l8t,6s.,7s.l897 

2d,  78 1898 

2d,  guar.,  7e 1898 

Gd.R.AI.Ezt— l8t4is8,G.g.l941 
Peoria  A  Pek.  Union— Ist,  68 .1921 

2d  mortg.,  4148 1921 

Pitts.  Cleve.  A  Tol.— 1st  68...  1922 
Pitts.  A  L.  Er.- 2dg.58,"A".1928 

Pitts.  Mo.  K.  AY.— 1st  68 1932 

Pitta.  Painsv.  A  F.— let  58. ..1916 
Pitte.  Shen.  A  L.E.— lstg.,5s.l940 

1st  consol.  5e 1943 

Pitts.  A  West— M.5e,g.l891-1941 
Pitts.Y'gat'nAA.- l8t,5e,con.l927 
Rio  Grande  80.— let  g.,  5s...  1940 

Bt  Job.  A  Gr  Is.- 2d  Inc 1925 

Kan.  C.  A  Omaha— let,  58. .1927 
Bt.  L.  A.  A  T.  H.— Term.  68..  1914 
Bellev.  A  So.  111.— let  8b.. .1896 

Believ.  A  Car.— Ist  6e 1923 

Chi.StL.  APad.— let,gd.g.5e  1917 

Bt.  Louis  Bo.— 1st,  gd.  g.  4e.l931 

do  2d  income, 6e. 1931 

Car.  A  Shawt— l8t  g.  48 1932 

Bt.  L.  A  B.  F.— 2d  68,g.,  cl.  A. 1906 

General  5b 1931 

lat,  truBt,  gold .  5b 1987 

Kan.  City  A  8     let,  6e,  g... 1916 

Ft.  8.  AV.  B.Bg.-let  6s.  ..1910 

Kaneas  Midland — let,  48,  g.193'7 

Bt  Paul  City  Ky,  oon.  68,  g. . .  1937 

Gold  5e,  guar 1937 

Bt  Paul  A  Duluth— lBt,58 1931 

2d  mortgage  58 1917 

Bt  Paul  Minn  A  M.— let,  78..  1909 

2d  mort, 6s „ 1909 

Mlnneap.  Union— lat  68...  1922 
Mont  Cen.— let  guar.,  68. .1937 

let  guar.  g.  58 1937 

East  Minn.,  let  dlv.  1st  68.1908 

W"u  arASiouxF.— let,  g,6s.l93« 

San  Fran.  A  N.  P.— Ist  g..  5f.l919 

8av.Fl.&Weet  -let  eou.  g.6e.l934 

Soumern— Ala.  Cent,  lat  68.1918 

Atl.  A  Char.— Ist,  pref.,  78. .1897 

Income,  6s 1900 

Colum.  &  Green.— let,  5-6s.l916 
E.  Tenn.V.  A  6a.— Dlvle.Se  1930 
Rloh.&  Dan.— £q.  s.  (.  g.  5e.l9U9 

Deben.  5e,  stamped 1927 

Vir'a  Mid.— Serial  eer.A,  6e.l906 

Series  B,  6a 1911 

Series  0,6s 1916 

Series  D,  4-58 1921 

Series  F,  68 1931 

WaBh.O.AW.— let  our.gu.4e.l924 
Ter.  As'n  of  Bt  L.— Ist  4i«s.l939 

Ist,  con.  g.  6s 1894-1944 

StL.Mer.Br.Term„g.58,gu..l93u 
Texas  A  New  Orleans— 

lBt,7s 1906 

Baolne  Division,  let,  68 1912 

Consol.  5s,g „ 1943 

Tex.  A  Pac,  E.  D.— Ist  g.  6e.l»06 
Third  Avenue  (N.Y).— Ist  58, 1937 
T,AO.C.— Kan.A  M.,  Mort  4e.l990 
Tol.P.&W.— let  48,ino.rd.oou.July 
Ulster  A  Del.— 1st  oon.,6.,5s. 1928 

Onion  Paoiflo— iBt,  6b 1896 

Ist  6s 1897 

iBt  6s 1899 

CoUateral  Tru8t6s 1908 

Collateral  Trust  58 1907 

Kansas  Paoifio— lat  68,  g...l895 

lat,  6a,  g 1896 

O.  Br.  U   P  -F.O.,  7s 1895 

Atoh.  Col.  A  Pac— 1st  68...  1905 

jlAtch.  J.  Co.  A  W.— let  6b...  1906 

U.  P.  Lin.  A  Col.— lBtg.,58. 1918 

Utah  A  North.— 1st,  '78 1908 

Gold,  68 1926 

Utah  Southern- Gen.,  7b  ..1909 

Exten.,  Ist,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser,  A..1939 

Debeuture,  Soriee  B 1939 

Det  A  Chic.  Ext  Ist.  6s,  g.  .1940 

8t  L.K.C.AN.— 8tC.Bdge68.1908 

Weet  N.Y.&  Pa.,gen.g.  2-3-4s  1943 

Income  68 1943 

West  Va.  C.  A  Pitta.- 1st,  6a. 1911 
Wheei.AL.E.— 1st  5b,  gold... 1926 

Extension  A  Imp,  g.,  58 1930 

Wis.  Cent,  income  58    1937 


Bid.     Ask, 


••MM 

101 

"iOH 

101 
106 


♦84 
35 


107 
106 


113>t 


10» 


85 
45 


108 


100 


•35 


103i« 


93 


105>i 


90 


55 
65" 


105 


111 

•90 


106 


•85 


'lOU 

10611 

118 


113 
102  >s 
102 


110 


HI'S 
"90 


102 
100 


92 

100 

119 

77 
701s  75 
99%|10O 

100      

lOOlf  104 


104 


91 


117 


80 
102% 


101 
94 19 


22 
100 


58 
58 


201s 


104 
40 
10% 


101 


1U4 
951* 


28 
35 


21it 
100 


^*Koprloe  Friday;  these  are  tha  latest  qiiocAtlaas  inaie  ttiia  wedlr.    For  .tlisnaliaueou*  aud  Uuliatod  Bi>uda«3ee3d  page  preceding 
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i^ilraad  luteltigence. 


RAILROAD     EARNINGS. 

The  followitiK  table  shows  the  gross  earnings  of  United 
Slates  riilroads  (and  also  a  few  Uexican  and  Canadian  roads) 
for  the  \atest  period  reported.  The  statement  includes  every 
■TCAjt  -wad  from  which  regular  weeklj  or  monthly  returns 
eao  D«  )'>cain«d.  The  Brst  two  columns  of  figures  irive  the 
grMi   earnings  for  the  latest  week  or  month,  and  the  last  two 

•  >l  im^     the  earnings  for  the  calendar  year  from  January  I  to 
anl   a  lu  tint  -lucd  laceat  week  or  month. 
The  returii  of  thf.  ttreet  railioays  are  not  included  in  this 

table,  but  ara  Orouiht  tnjether  separatelii  on  a  *ub»equent  page. 


\WttkorMo      iau«. 


Aia.Ut.:ioa(a 
Ata.  itullMd 
AJa.M.O.TBX  A 
«.  on.  *!!.». 
Aim.  *  7lewo 
▼leu.4k.AP 
Alto«a*ar  Vai 

A.aa  artior 

Arc  «l'tua<l. 
AMa.  T.  *  d.  ra 
AtlMila*  Ua«r 
auaata  A  W.  P 
AlUa.  *  UaaT. 
▲HaoUaA  Pm 
▲MOXaSoaro. 


iJiUv.  .. 
a  wk  9«pt 

jiur 

Pms.  Jane 

Aii^iut 

Au^iut.... 

▲iiXiut 

Aiijciut — 
a-l  wKdapt 
July.... 
July.... 
Juaa  ... 
June    .. 
'^t  trkdept 
■J4  »K  a«pt 

Jaly 

June  .... 
Augiut.. 
Jaouary. 


▲■<«•••  Souro. 
AwlU*rwa*i 
Balt-OOM.*  All. 

■LAaiMlUao* ,, 

WwMra  UsM  Jaooary. 
_    XHal Aiwut 

■•o^or  «  Aroon. 

••M  A  a«a'n4/i 

Mr.AAtlMlle 

•raoklraKl**.. 

•raaaWBAWen 

B«C.8oefe.*nn 


•aOMo  Afliuq. 
•ar.aBap.AN. 
Oaa4aa  A  Au.. 
0Ma41aaPaolat 


Oaai.a(G«orsia 

Otalral  of  R. J. , 

OMVairMtlA.  July 
0>M.  PL  A  ma..  July 

SSsIaoIE^''^^' 
OmaO.  Ada.tr 

LOt.WasrB 
'     *9».P, 

l.*«'IA«'B. 

.AMo.  Pae 
kirkLAP 


M 

Joly. 

July.  . 

Attxu«( 

ass  draaa 

July 

3<i  vk  Sept 

July 

3d  wkSepi 

April 

34  wk  Sept 
August. 
May.... 
July 


34  wk  Sept 
July  ^ 


lOa*  Ports. 

OlA  J»e>.»  Mac. 
Oa.5.0.AT.P. 


.•MMTTAa. 

■aaAuik*. 

Osay.  A  Bio  Or 

DMll.AKaa.O 
1>«  M.  M.  A  W. 
!>««  lAHS-lAlfo. 
boCAMaeklaar 
OatattMJUkAtt. 
~  '    JoLASasi 


see: 


aaa.Aao..  3d  wkSept 
.^^ujOkMBLL  34  waSapt 

rM.ABMr*.  July 

a.Lar.*Vh««L  M  wkBept 

'  Ao/put. 

Auxuat 
3il  Wkiiopt 
Ancost 
July... 
July... 
3d  «rk  8«pt 
•id  wk  SepI 

Auxuat 

2d  wkSovt 

July 

24  WkSept 
Anirnut 

July 

July... 
34  wkHept 
^d  wkSvpt 
3d  wkMvut 

July 

3d  WkSept 
-Jd  wk  Sept 

July 

Auiput 

Aujjujtt 

ItliwkAa; 
'Jd  WkSept 
July 

Auguat. . 
3d  wk  Sept 
3d  wk  Sept 
'.'•I  wk  Sept 
31  w«  Sept 
3d  WkSept 
:d  Wk  Sopt 


^.Marq. 
riACoat.  APaa. 
rii.WlAAOea.a 
W^W.»fUoOt. 

9mi».m  Att.U 
asamaBB 

•OMlAAAIa.. 

fA.(SFu  A  Ho 

•••.■a.Aru.. 

•r,BaA.  A  laa. 

aB.B.Art.w 

navsfseOlty 

MHie.B.*! 

lM.aU  Una* 

I  Ttaak.. 


1895. 


Sept 


3d  WkSept 
3J  WkSept 
3d  wk  Sept 

Aujfust 

July 

3d  WkSept 
-         August. 

IL*U.  JaTr 

Mtaa.  34  WkSept 

Aogost 

34  WkSept 

Aocoat. 

Aa«a«t 


« 
17.851 
37.59» 
M.7.3 

90.O41 
4t.70t 
41.IM0 

313.830 

21.813 

7.046 

i,153.54l 

1O3.O«0 
34,7i5 
18.»7S 
»».880 

33.084 
6'4.4U0 
1485377 
443.048 
3,437.781 
li'4.3tt 
5U34 
1.M7 
3.038 
Railw 
52.^83 
83,  111 
41,573 
88.539 
73,118 
43S/MM 
t,843 
318,837 
1,190,358 
1.108,849 
4,Stl 
83.875 
307.3^3 
I7!i.573 
3,753.351 
73.542 
88,300 
843,793 
3,750.718 
73.i57 
18,381 
1.407,934 
598,377 
40,193 
5.003 
14.074 
34 '•,500 
38.8  «8 
13,458 
MO.4O0 
138.408 
34.105 
130.049 
198.588 
19,435 
3,000 
1,313 
73,61s 
143,600 
3.997 
S»,I40 
25.838 
StAM 
35,553 
114.IA4 


Kr4k  Or.  Tr.  'J/l  wk  Sept 

'^"UtM.  Jd  WkSept 

._JMa*3<l  WkSept 

Lft  AMaak.  .-d  wk  Sept 

•I 

.lAOCIMt 

.lAUiinat 

kUacast, 
'Aiunat 


Jan.  1  Is  LaimI  Dole. 


1896. 


• 
17.152 
35,444 

56.738 

107,88  « 

43.940 

41,S59 

334,885 

33,990 

7,113 

i.009,404 

114,>«35 

30.908 

10,331 

53,-338 

8.57' 

34.039 

73,400 

1.339,319 

489.316 

2.344.493 

140.  It  I 

50,703 

3,258 

3.503 

AT  LIST. 

46,064 

63.413 

36.3  It 

131,128 

Oa,.'V30 

433/100 

4,66t 

843,618 

1.137331 

1,188.215 

5,333 

37,478 

193.333 

196.8(8 

2,631.74X 

80.791 

106,735 

713.99 -< 

3/>70.538 

63,319 

IS.  f>» 

1,435.700 

538.110 

43,763 

6,304 

13,605 

380,391 

37,890 

14,113 

385314 

102390 

83,079 

158390 

257,335 

20.443 

3,000 

811 

78^*93 

150,700 

3343 

•7.732 

3T333 

80393 

33.743 

87440 


18,343,468  17,  SO.tt.'SO 

3,rf33,S31     3,'i46,344 

3,3 '3.179    2,HU.713 

31,601,350  19,618.483 

3139»,1U|18,. 73,323 

473,738       439,337 

637.  .116       824.697 

9,847,303    0.404333 


3,6W3S3  8,033.703 


5,880 

3.033 

3,177 

19,777 

831357 

47,054 

85,730 

08,148 

19338 

847 

39,688 

30,478 

03353 

74,104 

37,281 

7,282 

824 

3378 

48,3  l.i 

435.1(18 

68.064 

24,317 

33491 

a>OBl 


• 

107,3SO 
974.543 
350,908 

8t5,25^ 

333.663 

3<4.773 

1,568,734 

818.6171 

49.009 

15,742,776 

6.0,341 

241.017 

373,3  JO 

S8',6«D 

130317 

330,800 

1385,877 

443,008 

4,846,067 

390,601 

13,348 

13,873 

333309 
2.341.181 

273,078 
3,9«  1,707 

304,S33 


1893. 


9 
110.963 
1,033.1.^9 
291,473 

813.4H 

309,316 

31M.340 

l,633,5tJ7 

787,11.^ 

49.369 

15322,183 

718,399 

214,431 

374,690 

23',>i39 

113,247 

336,079 

13J9,2t9 

409,316 

4,539317 

413.141 

13,01(1 

12,333 

289.393 
3,170,090 

210.189 
2,657,434 

194,089 


14,101,337  11,998,140 


3t,<>90, 
3365,338 
6341.949 
0,739,611 

33,.^39 

356,838 

7,33N,797 

1,383,3  M 


38,393 
1337,303 
7,0t9,303 
7,057,909 
35,406 
S40,8J3 
6,817,314 
1,39\184 


4,0-t3,3ll 

1,133.340 

40,050 

493,533 

3,194.637 

175,677 

483.  90 

9,017,333! 

1,006 ,57Uj 

944.3731 

1,332,1861 

1,634.435 

558,300 

10,891 

7,920 

483,116 

5,139.153 

77,042 

885314 

801389 

393307 

1,460318 

888,873 

17,134,180 

35,883, 

203,881 

81,370 

740,712 

4,143,163' 

1,81«J.398 

1.431,375, 

498, J36, 

1SM,917| 

7,309 

897.883 

637,0.Vl' 

454373, 

579,910 

1399,874 

288,833 

34.413 

•<'|.133 

1.8r.;.J77 


8340 

e,383 

3308 
21373 
072,494 
49,046 
39,201 
75,140 
31,190 
808 
31,920 

•30! 
43381 
00.781 
48308 

9339 

1,15.8 

2,871 

431,'9Tl'l3,l0a,39O 


51388 

37,177 

3334 

3311 


3,300,034 
050,143 


1348309  1.180,069 
I33.430 
110,600 


9,008,347 
1,092316 

1,385,433 

130309  1 1385386 


3,431,762 
l,187,e.'»0 

43,393 
425,394 
3334,733 
171.3J4 
463.101 
0,63<>,'.'63 
1,101,993 
938,7-'3 
1,087..513 
1,350.337 
577,087 
13,577 
8,895- 
446.287 
4,923,390 
61,610 
317,998 
808,700 
336342 
1,243,039 
708399 
10,388,048 
38,403 
206,.3O3 
77.053 
732.310 
4,017,491 
1,743.112 
1,366,136 
579,774 
819,704 
5,630 
733,937 
31. ',371 
308,!tJ6 
538.810 
l,4tiJ.139 
310.  UO 
32,397 
80,105 
1301.170 
13,180,788 
1,910,038 
60:.,783 


7,607,246 
794393 
931,383 

9,383,834 


B04DA 


Latett  Orott  Xamingt. 


WtekorMo 


aaUAOhlcaco 
doo».Tun.&Wli. 
tIoa8.ATex.Cea. 
liUnols  Oeacrai. 
Ia4.  Deo.AWest 
Ind.  ni.  A  Iowa 
In.AOt.IfortIi'1) 
Ilateroo.  (Max. 
lowaOentnu... 
Iron  Bailway... 
JaeLT.AK.  W 
KaaawkaAMlok 
K.aP3oonAM 
K.a  MenuA  Blr. 
Kan.0.  N.  W.... 
Kaa.aABeat. 
K.aPltts.*0.. 
Kan.a  Sab.  Bell 
Caokak  A  West. 
UfirtoAlLAiSo. 
U  Erie  A  West.. 
LeUgliA  Had.. 
liez'Kton  AEasL 
Long  Island.... 
Los.  Antr.  Term 
Loal■.ET.^k8t.L. 
LoalsT.ANaabT. 
Lools.N.A.AOlL 
Loa.Hen.ASt.L. 
BfaoonA  Blrui.. 

Manlstlqae. 

UempUsAOIiaa 

tUazioaaOBnt.. 

Mezloan  later*! 

IKox.  Rational. 

Mex.Norwera.. 

IHaslaanB'way 

Mnrtnaniln 

Mumaap-AStL. 

M3t.P.AS.St.M. 

Mo.Kan.ATez 


August 

.^.u;<ust 

June 

AugU)*t 

3il  wk  Sept 

July 

3d  wk  Sept 
Wit  Sopt.  .=> 
3d  wk  Sept 

August 

Jul.i 

3it  wk  Sept 
-'d  wk  Sept 
3il  wk  Sept 

AUKU.ft 

August 

3d  WkSept 
3d  wk  Sept 
3d  wk  Sept 
Autfu.^t... 
3d  WkSept 

Aitj^ist 

July 

Au)?u»t.... 

August 

Jd  Wk  Sept 
3d  wk  Sept 
3d  WkSept 
3d  WkSept 

July 

Augu.'»t. . 
3d  Wk  Sept 
I'd  WkSept 
June 
3d  wk  Sept 

July 

Wk  Seut  3 
1st  WkSept 
3d  wk  Sept 
3d  wk  Sopt 
3d  wkSep: 


1806.     I     1895. 


Jan.  1  to  Latttt  Datt. 


Mo.Pao.AlronM  3d  wkSopt 
Oeacral  Br'oa.  3d  wkSept 

„    Total 3d  WkSept 

MobUe  A  Btrm.    M  wk  Aug 
Mobile  A  Ohio. .  'August. . 
Mont.AMez.01I.  Augost.. 
Hasli.OI>.*  8t  U  August. . 

ReyadaOencral.  julT  

NeT.CyNar.Qge  ApfU 
N.JaraerAN.l    - 


June 

August 

3d  WkSept 

August 

3d  WkSept 
June 


B.  T.  a  A  H.  H 

B.  T.OnlA  W. 

B.T.Sasa.AW. 

Norfolk  A  West 

NortUe'rn  (Oa,i .. 

North'a  Oentral  August 

Nortli'n  Paoino.i^J  wkSopt 

Ooonee  A  West.  I  August 

ObloBlTsr {2d  WkSept 

Ohio  Blr.AOha*  August.. 

OUoSoatkam.  lAugust.. 

Ore<oafuip.  Co.ljuly 

Grog.  By.  A  .Vav.  August. . 

P^oido  Mall .July 

PeuaayiTaoia.}.  July 

PeorUl>eo.AEv.|3d  wkSept 

Petersbarg. July , 

Pklla.  A  Erie.. .(July , 

PliUa.ABead'g.|July , 

OoalAIr.Oo...lJu:y 

Total  both  OoAjoly 

Pli.  Bead.  A  N.  E.' August. .. 

Pltta.UC.ASt.L.  August... 

Pltta.U8b.AWn'August. .. 

Pltt.Sben.ALi.K.>3d  wkSept 

Plttab.  A  Weat..:3d  wkSept 
Fltta.Cl.ATol.;3d  WkSept 
ntts.  Pa.  A  P. 'id  wk  Sept 
Total  system..  3d  wk  Sept 

Pitt.  Toang.  AA .  I  August . . 

QnlnoT  U.A  K.O.  I  August. . 

Bloh.Pr'ksb.AP  IJuly 

Blah.APetersb.  July 

Bio  Or.  Boath  n  i  3d  wk  .-(ept 

Bio  Or.West'n..  :3d  wk  Sept 

Baa  .TosoolaAH.  { A  ugust. . 

HiUrnn'rit  tnri  August.. 

■4fa4li«'.g~"  llnl- 

■4n9mithw'm.  3d  wk  Sept 


S 

3,306 

1,617 

184,680 

1.678,336 

10,313 

5),iia 

103,071 

41.300 

32,937 

3,197 

23.329 

7,163 

78.274 

25.980 

26,318 

418 

17,460 

6,141 

8,339 

3,875 

64,611 

32.'d36 

17.388 

513,423 

9,43 

32.719 

393.493 

59,323 

10,095 

3.850 

13.843 

24.778 

308.143 

372,249 

1('3.459 

60.631 

70,.M9 

11.210 

39,833 

81,665 

263.444 

404,000 

13.00U 

417,000 

5,683 

375337 

89,984 

401.030 

3,093 

7,985 


BUPaalAOal'th 
Ban  Aula  A.P. 
8Fran.AN.Pao. 
BST.riA  A  Wesv 
8her.HbreT.A8o 
Beab'rdAlrLIni' 
SU.  Sps.  O.  A  O 

SUTenon. , 

8o.UaTanAKaat 

Bo,  Faamo  Uo, 

OaLHar.AS.A 

Lonls'aWest. 

Morgan'sLAT 

B.Y^.AHex 

Tez.AN.  Orl.. 

AU.Prop'tos6. 

FaalSo  systeuj 

Total  or  all.e 

80.  Pao.  ofOal 

8o.Paa.of  Ariz 

Bo.Pao.ofN.M 

Vorthern  By.. 

Boatbern  By... 

Spok.PlsA.Vor. 

Btaten  Isl.  R.  T. 

BtonyCl.ACMt.. 

Summit  Branch. 

Liyk.  VaU  Uoal 

ToflbotbOo't 

Texas  Central . . 

Texas  A  Paolllo. 

Tsx.B.ValAN  W 

loLAObloOent 

roLP.A  Weat.. 

nil.8t.L.AK.O. 

Ulster  A  Dp!.... 


August. 
July.... 
Augiut. 
July.... 
4tb  wkAug 

July , 

July , 

August... 
August.... 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July , 

July 

July , 

3d  wk  Sept 
Augiut... 

June 

July , 

August... 
\UKUst... 
August... 
Juue ...... 

3d  WkSept 

May 

3d  Wk  Sept 
3d  wkHi'pt 
3a  WkSopt 
June   .. 


S 

3,735 

2,(i72 

212,026 

1,640,067 

10.577 

56,066 

68.504 

43.700 

35.315 

3,804 

21,272 

8,002 

84.249 

19,123 

32.826 

411 

9,098 

5.581 

9.031 

6,327 

71.3-7 

34.971 

18.842 

522,378 

l:i,5i8 

34.147 

438,635 

75,686 

11,247 

5,105 

15,074 

26,333 

18.\998 

213.062 

86,324 

63.140 

56.036 

0.301 

44,393 

83,7o6 

241,533 

433,000 

11,000 

444,000 

5,166 

330,313 

90.863 

409,803 

2,075 

8,075 


1896. 


1895, 


8,815,919  4,081,744 

70,259       74,334 

180,129     190,406 

214.033     217,518 

3.738  3,148 

516,396  578,073 

412,532  573,642 

3.653    2,753 

21.684   19.336 

13,533   16,854 

55,143   69,499 

290,193  273,904 

334,361  341,393 

392,245  316,003  2,282,414 

0,258,393  •,416.395  35.564.070 

16.016        18623       009,979 

43.083       51.818       343,347 

86 1.778     333,361    2,283,631 

1.720.603  1,814.130  11,268.032 

2.028.305  1,905,605!  12,404.199 

3,748.808!3,719.755'23,672.33l 


• 

24,310 

29,944 

1,309,76;! 

13,067,232 

319,7.^3 

456.279 

2,161,02 

1.5.5.913 

1,309,104 

31,337 

193,559 

325.235 

2,989.044 

750,816 

172,983 

2.866 

509,218 

257.753 

278,847 

33.156 

2,445  20 

263.627 

1 34.553 

2,7  3710 

62,634 

1,078.307 

18,724.295 

2,151.005 

328,933 

31,981 

9<,4':0 

832,460 

6,930,500 

1,519,096 

3,401,891 

478,507 

2,138,753 

360,545 

1.370,855 

2,437,197 

7,789,913 

15,139,000 

516.000 

16,673,000 

167,530 

3,268,760 

735,792 

3,258,583 

18,089 

20,366 

141,408 

28,353,318 

2,73  >,052 

1,410,861 

7,800,518 

28.922 

3.965,188 

11,961,754 

22,366 

.•  877,933 

115,743 

434  498 

1,877,437 


59,407 

1,161,930 

3.735 

10,127 

29,117 

11,287 

9,157 

52.364 

122,681 

24,787 

55,825 

31,634 

9,300 

49.300 

8.848 

8,483 

500,139 

105,300 

139,496 

120,786 

76,376 

234,521 

6.340 

244,724 

13,594 

8,000 

4,181 


71,607 

1,406,585 

3  631 

14,709 

36.711 

20.084 

8.459 

63.253 

215.190 

34,503 

63,847 

31.801 

9,934 

56.200 

9.792 

3.393 

473.348 

101,300 

154.518 

132.933 

87,151 

283.519 

8,342 

219.450 

14,131 

11.000 

2,879 


447,999 

9,686,588 

27.874 

458,133 

1,177,856 
536.243 
278.637 

2,074,534 
970.009 
195,696 
443,50  . 
210.033 
330.151 

1,673,907 
70,963 


3,418,343 
3.123,190 
896.529 
935,874 
481,975 
1.999,98 1 
153,694 


354,570 
62,425 

329,757 
15,008 

107,018 
/ 1114127 
3,703.402 
3.817,539 

833.551 

147,651 
74.437 

203.369 

378,3U0 
44,861 

138,213 

9.337 

01.033 

56  007 

117,959 
17,117 

189,062 

3,664 

35,473 

33,326 

43,060 


343.759 
63,316 

334,517 
16.683 

114.8.^8 
/10S5897 
3,903.'  63 
3,988.963 

947,978 

1,50,190 
80,024 

189.131 

375,973 
37,140 

135.396 

9,503 

79.852 

65,387 

185,439 
17,535 

122.766 

3.009 

39.6-14 

24.131 

43,068 


16,807 

2,737,525 

496.655 

2,630  069 

110,525 

740.041 

/8,543.45b 

17,489,468 

36,031,924 

6,641,339 

1,315.79  > 

663.249 

1,163.185 

12,358,633 

373,161 

518.483 

20.786 

616,583 

665  4J5 

1,183,0  8 

110.429 

4,109,660 

13,630 

1,270,156 

667,W05 

1,490,135 


S 

26,371 

27,279 

1.587,766 

12,377,  11 

3 1 8,022 

438,&<I0 

2. '  43,389 

1,593,802 

1,112,512 

32,729 

265,953 

309,336 

3,014,616 

671.190 

152,0i2 

3,343 

365,307 

206.890 

246,733 

51,103 

2,431,1H5 

291.319 

116,110 

2,784,503 

112,165 

1,022,011 

13.314,269 

2,198,837 

290,442 

40.349 

96,134 

764,485 

6,460,738 

1,393,651 

2,999,075 

398,'  05 

2,294,029 

334,382 

1,334,232 

1,731,643 

7,522,164 

15,374,891 

393,043 

15,767,934 

163,825 

2,094,538 

814,231 

3,021,501 

15,799 

27,010 

169,203 

27,957,728 

3,614,375 

1,458,475 

6,369,424 

24.809 

4,12 ','308 

11,495,058 

16,635 

554,656 

116,313 

468.341 

1,844,898 

2,6071  lbs 

34,974.170 

643,938 

816  114 

2,233,300 

11.618.721 

12.342,233 

23.060954 

493,988 

9,694.232 

27,922 

428,968 

1,183,262 

615.814 

240.260 

2,163,592 

1,109.235 

163,490 

441,603 

196,845 

291,479 

1,631,672 

73,988 


3,285,891 
3.309,352 

901.604 
1,017,064 

533.463 
1,989,'291 

198,435 


12,210 

2,532,263 

605.867 

3,143  560 

128,482 

918,747 

C9,335,331 

17  630,385 

27.015,716 

6,721,632 

1,276,434 

608  323 

1,037.320 

12,192,387 

168,372 

503,796 

21,563 

758,651 

447.846 

1,206,497 

116,113 

4,309,618 

17,508 

1,247,772 

671,569 

1,275.599 


648 
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Bo  ADS. 


Union  Faolflo— 

Sn.  Pao.  BK.. 
r.a.L.  A  D.  H 
Bt.Joa.&0<l.If<. 
Kan.C.AOm. 
Iot.8t.J.<JkO.I. 

OentBr a 

Aoti.Col.AP.  > 

Aoh..T.C.AW^ 

Oen.Br.&LML. 

Qr'dtotal.*c 

U.PacD.AG... 

WabaRb 

Waco  A  Northw 

West  Jersey 

W.V.Oen.&Plttp 
West  Va.  4  Pitts. 
Western  of  Ala.. 
WestfT.y.  APa. 
Wbeel.  A  L.  Erlf 
WIsoonain  Cent. 
WrlebtsT.&Ten. 
York  Soulhern. 


Lateit  Oroii  ^amingt 


WeekorUo     1896. 


July.... 
July.... 

'July 

July.... 

[IstwkSept 

4ttiwkJuly 

July 


July 

July 

July...., 
i3d  wkSept 

iJiUy 

]AprU.... 

May. 

June 

;June 

2il  WkSept 
|2a  wk8ept 
3(1  WkSept 

June 

July 


1,248,275 

489,137 

88,471 

7,740 

2Vi,634 

31,000 

25,442 

60,fl35 

1982.8B5 

235,074 

239,437 

13,944 

124,394 

97,655 

35.087 

39,710 

64,900 

23.421 

87,519 

5.045 

5.560 


1895. 


1,192,508 

499,268 

43,265 

6.012 

16,87(1 

17,000 

18821 

39,382 

1,869.0.'0 

262.711 

261,854 

13,684 

117,167 

88,658 

3.'i,08i. 

38,384 

70,100 

3:^.724 

103,851 

5.174 

5,316 


Jan.  1  lo  Latttt  Dale. 


1896. 


7,409,315 

3,047,770 

346,678 

53.527 

470,033 

402,000 

171,034 

400,258 
12,000.075 

1,697.356 

8,675,5b  0 
118,V40 
413.804 
472,374 
191,83 
257,216 

2,085,r93 
960,718 

3,129.528 
44,769 


1895, 


7,606,521 

2,819,370 

315.321 

36,671 

436,361 

304,239 

146,200 

304,621 
ll,';32.89l 

1,685,858 

8,829,982 
Ii5,ll4 
390,5H1 
403,327 
172,355 
233,501 

2,276,311 
899,899 

3,168,-^33 
38,263 


"  ClKures  given  do  not  Include  Oregon  Ry.  A  Sav.,  Un.  Pao.  DenverA 
enU,  Denver  LeadvUle  A  Gunnison,  Montana  Union  and  Leavenworth 
Topeka  A  Soutb  western,  u  These  li^'ures  include  results  on  easedUnee. 
*  Includes  earnings  from  ferries,  etc.,  not  given  separately,  t  Hezl- 
oauonrrenoy,  e  Inolndes  only  halt  of  lines  In  whiob  Union  Paoit^o  has 
a  half  Interest. 

d  Includes  operations  of  the  Ohio.  Burlington  A  Northern  In  both 
years. 
5  Covers  results  for  lines  directly  operated  east  of  Pittsburg. 
e  Include.^  results  un  attillated  lines. 

/  Covers  liesides  the  Atlantic  System  the  Houston  A  Teias  Central. 
Austin  &  Northwesters,  Central  Texas  a  Northwestern  and  Ft.  Worth 
A  New  Orleans. 

Latest  <jro88  Earnings  by  Weeks.— The  latest  weekly  eart  - 
ItxscB  in  the  foregoing  are  ssparately  summed  up  as  follows  : 

-For  the  third  vfeek  of  September  our  preliminary  state- 
ment jovpTB  29  roads,  and  shows  3'12  per  cent  loss  in  the  ag- 
gregate over  the  same  week  last  year. 


3d  week  ot  September. 

1896. 

1895. 

Increase. 

Decrease. 

9 

S 

9 

$ 

Ann  Arbor 

21,813 

22,990 

1,177 

Bait.  4  Ohio  Southwest. . 

118,341 

140,184 

21,843 

BuflaJo  Rooh-  A  Pittsb'g. 

65.184 

62,413 

2,771 

Canadian  Pacilio  ....... 

425,001) 

422  000 

3,000 
16,050 

Cheeaneake  A  Ohio 

207,283 

192,233 

OUcaKO  Milw,  A  St.  Paul. 

642,793 

713,999 

71,206 

Denver  A  Bio  Grande 

142,600 

150,700 

8,100 

Intem'l  A  Qt.  North'n . . . 

103,071 

li  8,504 

34,567 

Iowa  Central 

32,937 

35,315 

2,378 

Kanawha  A  Michigan 

7.162 

8,002 

810 

Kan.  City  Pittsb.  A  Gulf. 

17,460 

9,099 

8,362 

Kan.  City  Suburb.  Belt... 

6,141 

5,581 

560 

Lake  Erie  A  Western 

61,611 

71,577 

6,966 

Louisv.  Evansv.  A  Bt.  L. 

32,719 

34,147 

1,428 

Minneapolis  A  St.  Louis. 

39,882 

44,398 

4,516 

Mo.  Kansas  A  T<-za8 

263,414 

214,532 

18,912 

Ho.  Paolllo  A  Ir.  \Mt.... 

404,000 

433,(  00 

29,000 

13,000 
70,259 

11,000 
74,334 

2,000 

irew  York  Ont.  A  West'n. 

4,075 

Peoria  Dec.  A  Evansv... 

16,016 

18,622 

2.606 

Pittsburg  A  W  astern 

52,264 

65,253 

12,989 

Elo  Grande  Souvharn.... 

9,300 

9,954 

651 

Klo  Grande  Western 

49,300 

56,200 

6,900 

St,  Louis  Southwestern.. 

105,300 

101,500 

3.800 

Texas  A  PaciBo 

139,062 

122,766 

16,296 

Toledo  A  Ohio  Central. . . 

35,47i! 

39,684 

4.211 

Tol.  St.  L.  A  Kan.  City.. 

43.06' 

42.0>it 

992 

Wabash. 

239.437 

261.854 

22,117 

Wisconsin  Central 

87,519 
3,454,431 

103,851 

106,310 

16,332 

Total  (29  roads) 

3,565,759 

217,638 

Net  decrease  (3-12  n.  o.). 

111,328 

For  the  second  week  of  September  our  flnal  statement  covers 
79  roads,  and  shows  5 '55  per  r«nt  loss  in  the  aggregate. 


2(J  ueek  of  Seplember, 


Prevly  reported  (30  r'ds) 
Alabama  Gt.  Southern... 

Atlantic  A  Danville 

Atlantic  A  Pacific 

Burl.  Ced.  Rap.  A  North. 
Ohicago  Great  Western.. 
Chic.  Peoria  A  St.  Louis . 
Clilc.  A  West  Michigan... 
Oln.  Jackson  A  Mackinaw 
Cleve.  Canton  A  Soutli'n 
Clev.  Cin.  Chic.  A  St.  L.. 
Col.  Sandusky  A  Hook'g. 
Des  Moines  A  Kan.  City. 
Detroit  Lans'g  A  North'n 
Dnlnth  So.  Shore  A  Atl. 
Evansv.  A  Indianapolis. 
EvansvUle  A  Richmond. 
Evansv.  A  Terre  Haute.. 
Flint  A  Pere  Mar.'iuetta 
Flft.  Cent.  A  Peninsular.. 

Georgia  A  Alabama 

6nui(l  Rapids  A  Indiana. 

Cincinnati  R.  A  Ft.  W.. 

Traverse  City 

Musk.  Gr.  Rap.  A  Ind  . 
Grand  Trunk  of  Canada. 

Ohicago  A  Gr'd  Trunx. 

Det.  Gr.  Hav.  A  Milw.. 

Cln.  Sag.  A  Mack 

Tol.  Sag.  A  Musk 

Indiana  Decatur  A  West. 

Kanawha  A  Michigan 

Kan.  City  Ft.  S.  A  Mem. 

Kan.  C.  Mem.  A  Birm 

Kan.  City  Pittsb.  A  Gulf . 

Kan.  City  Sub.  Belt 

Keokuk  A  Western 


1896. 


3,855,374 
27,599 
12,978 
65,880 
86,528 
98,300 
18,381 
40,193 
14,074 
15,458 
260,609 
19,435 

2,997 
25,836 
35,553 

5.632 

3,177 
19,77'- 
47,654 
35,730 
20,478 
37,264 

7,282 
824 

2,875 

435,198 

62,064 

24,317 

2,049 

2,051 
10.215 

7,263 
78,274 
25,980 
16,589 
12.520 

8,259 


1895. 


Increase.     Decrease. 


221,711 


2,457 
2,644 


222 


469 
1,346 


155 
'i',810 
"'901 


6,529 
10,817 


4 
3,224 
7,676 


40 


6,657 
9,010 
6,685 


339,595 
7,845 


.34,598 
8,435 


3.572 


25,205 
1,008 


2,097 

"'650 

'i',7'96 
1,392 


10,744 

2,557 

334 


2,860 
805 


362 

258 

5,975 


762 


2d  week  of  Seplember. 


Louisville  A  Nashville-. 
Louis.  N.  Albany  A  c.hxo 
Louisville  Ueiid.A  St.  L.. 
Memonis  A  Charleston. 
Minn.  St.  P.  AS.  8.  M.... 

Norfolk  A  Western 

Northern  Pae;tllo 

Pitts,  sheu.  A  L.  Erie  .... 

Wttsburg  A  Western 

Bio  (Grande  Southern 

Southern  Railway 

Toledo  Peoria  A  West'n.. 
West.  N.  Y.  A  Pennsylv 

Total  (79  roadS' 

Set  decrease  (5-55  p.  o.>. 


2.205 
5,200 

286,6791  ~708^34 
I      421,655 


Net  KariiiiKH  tlontliW  to  Latest  llates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroaas  furnishing  monthly  statements.  The  compilation 
include f  every  road  from  which  we  can  get  returns  of  this 
charactei  and  in  that  form  is  given  once  a  moath.  Early  re- 
turns ar.  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns art  brought  together  here  in  the  week  in  which  we  pub- 
lish ou)  monthly  article  on  net  earnings — say  on  or  about  the 
20th  cf  the  month. 

77ie  i-eturna  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  551. 


18C6  1895. 

Roads.                            S  $ 

Adirondack July        1%851  17,152 

Jan.  1  to  July  31....      107,880  110,962 

AlabamaGt  South.a.Aug.      123,140  136,961 

Jan.  1  to  Aug.  31 9^0,022  962,003 

July  1  to  Aug.  31  ...       247,519  263,831 

Alabama  Midland... July        46,772  5-J,758 

Jan.  1  to  July  31 350,908  291,473 

Allegheny  Valley.. ..Aug.       212,830  238,885 

Jan,  1  to  Aug.  31....   1,568,734  1,632,567 

Arkansivs  Midland... July          7,066  7,112 

Jan.  1  to  July  31  ...        49,60J  49,^6;) 

Atchls'nTop  AS.P.b  July  2,152,541  2,069,406 

Jan.  1  to  July  31....  15,742,776  15,522,183 


3rr~i  Earnings. .. Net  Earnings.  -^ 


30,906 

214,131 

474.023 

48.916 

312,184 

279,961 

2,092.500 

3,577 

25,8J» 

21,039 

115,217 

519,221 

3,516,189 

50,703 

412,111 

3,258 

13,016 

1.630 

9,731 


Atlanta  A  W.  Point..  Juae        31,715 

Jan.  1  to  June  3>)....      211,017 

July  1  to  June  30....      531,113 
Atlantic  A  DaaviUe.July        39,473 

Jam  1  to  July  31 307,727 

Atlantic  A  Pactttc. . .  July      257,83  J 

Jan.  1  to  July  31....  2,111, 3i0 
Augusta  8ouihftru...July  4,597 

Jan.  1  to  July  31....         38,010 
Austin  A  Northw..  June        22.084 

Jan.  1  lo  June  3  ) 120,517 

Bait.  Ohio  A  Southw.July      491,138 

Jan.  1  to  July  31 3,457,294 

Bangor  A  Aroostook.  July        51,324 

Jan,  I  to  July  3> 390,601 

Bath  A  Hammonds.  July  1,957 

Jan.  I  to  July  31  ...         14.318 
Birm.  A  Atlantic. b.. July  1,432 

Jan,  1  to  July  31  ...         11,835 
Brooklyn  Eevated— See  Street  Railways. 

Brunswick  A  West  ..July        52.5J3  46,034 

Jan.  1  to  July  31....      352,309  289,593 

Sua.  Rooh.  A  Pitts,  b.  July      313,127  291,719 

Jan.  1  to  July  31...  1,S56,078  1,707,336 

Buffalo  A  Susqueh'a.  July        41,572  36,211 

Jan.  1  to  July  31....       274,078  210,189 

Burl.  Ced.  R.  A  No. a.  July      316,184  292,857 

Jan.  1  to  July  31 2,428,868  2,031,890 

OamdenAAtl....a.Aprll        72,118  66,526 

Jan.  1  to  Apr.  30....       204,855  191,089 

Canadian  Pacific. a.  July  1,803,575  1,543,544 

Jan.  1  to  July  31. ...10,955,227  9,099,777 

Carolina  -Midland..  .July          7,493  7,937 

Jan.  1  to  July  31....        29,847  23.729 

Cent,  ot  Georgia  a.. May      316,637  312,818 

Jan.  1  to  May  31  ...  2,065,229  1,837,203 

July  1  to  May  31 5,002,563  4,669,911 

Central  of  N.  J.a.... July  1,199,356  1,127,831 

Jan,  1  to  July  31 6,911,919  7,019,303 

Oentrai  Pacific,  b....  July  1,108.619  1,189,215 

Jan,  1  to  July  31....   6,729,611  7,057,909 

Char.  Olen.  A  Sutton.  July          4,541  5,333 

Jan.  1  to  July  31 32,559  .25,406 

Char.  A  Savannah.. .July        32,875  37,478 

Jan.  1  to  July  31  ...      356,828  340,835 

Ghes.  AOhio.a July      840,054  780,011 

Jan.  1  to  July  31....  6,856,716  5,373,897 

Ohes.  O.  A  So'wn July      178,572  196,848 

Ohio.  Burl.  A  Quln.b*  July  2,753,351  2,651.766 

Jam  Ito  July  31 18,345,468  17,320,650 

Ohio.  A  East  Illinois.  July      309,231  312,576 

Ohio.  M.  A  St.  P. a...  July  2,646,226  2,239,240 

Jan.  I  to  July  31. ...17,160,331  11,829,518 

Chicago  A  Nor.  Pao.  July        72,557  62,219 

Jan.  1  to  July  31....       472,728  439,237 

Ohio,  A  West  Mich.  .July      143,976  148,123 

Jan.  1  to  July  31....      878,893  936,928 

CHn.  Jack,  A  Maok.b.  July        60,652  55,063 

Jan.  1  to  July  31....      400,046  334,477 

Cin,  N.  on.  A  Tex.  P.July      278,714  321,945 

Jan.  1  to  July  31....  1,929,127  2,001,361 

Oln. Ports.  A  Vir.b.. July        21,917  23,137 

Jan.  1  to  July  31....      152,789  143,444 

Oleve.  Canton  A  So.. July        66,264  68,620 

Jan.  Ito  July  31....      393,693  366.480 


1896, 
9 

3,457 

30,154 

37,159 

193,959 

71,827 

det,l,lll 

36,343 

85,045 

556,315 

919 

det.3,057 

513.089 

3,948,937 

12,536 

88,710 

213,451 

6,150 

66,137 

54,783 

43i,i86 

79(1 

10,672 

7,259 

33,39J 

128,296 

1,000,717 

14,438 

112.460 

38 

1,203 

229 

det.  1,389 

20,689 

115,706 

l'i0,17l 

600,297 

19,303 

110,263 

63,867 

728,068 

11,348 

927 

699,235 

3,808,172 

4,535 

8,693 

40,945 

615,739 

1,741,725 

509,356 

2,360,139 

472,291 

2,310,841 

2,273 

15,561 

2,126 

94,926 

291,531 

1,823,483 

39,551 

973,323 

5,970,402 

130,243 

820,862 

5,923,287 

51,732 

326,775 

29,988 

131,040 

10,437 

46,787 

66,628 
471,504 
3,253 
16,850 
13,409 
80,497 


1895. 
$ 

3,360 

34,399 

43,591 

250,096 

83,693 

12,550 

3,359 

96,955 

651,583 

2,219 

18,685 

195,003 

2,491,148 

10,728 

82,269 

19  7,003 

12,493 

67,182 

10,653 

203,785 

436 

2,453 

11,010 

34,9110 

130,614 

1,203,666 

18,631 

129,024 

798 

4,113 

def.ie6 

ilet.2,640 

11,357 

48,382 

105,730 

437,433 

11,874 

77,010 

75,(  59 

582,302 

17,037 

25,943 

558,027 

3,096,851 

4,697 

4,234 

52,915 

371,526 

1,515,370 

466,495 

2,647,192 

481,088 

2,421,698 

3,549 

14,812 

def.  1,248 

76,728 

262,156 

1,692,685 

57,212 

862,594 

5,555,608 

127,596 

736,993 

5,694,546 

46,059 

298,366 

26,845 

133,570 

10,490 

35,614 

96,204 

535,396 

4,752 

23  292 

17,761 

70,917 


p\'  No  price  Friday;  these  are  the  latest  qaotatioas  a. 
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Gtov.Can.  C.A  Sl  L.a  July- 
Jan.  1  to  July  31  .. 
PaorlaA  EUut'n.a.  J11I7 
Jan.  1  u>  Jal7  31.... 

Oar.  Lor  Jt  Wlia<<l...Ma7 
Jan.  1  10  Mar  31.... 
July  1  to  May  31.... 

Cmarado  ]lMIaD4....Jal7 
Jma.1  to  JulrSl.... 

OM.Bo«k.Tal  *  r.k.Jana 
Jan.  1  *o  JaiM30.... 

OoL  Sao.  A  Uoek. . . . .  July 
Jaa.  1  to  JulrSl 

Okjital Julr 

Jaa.  1  to  JulrSl.... 

Oumbertaal  Valley.. July 
Jan.  1  to  JiUrSl    .. 

DHL  *  &  Ur»a<l«.k  July 

Jan.  Itu  July  Jl  ... 

•a  Miitoaa  «  K.  O..  June 

Jau.  I  to  Jane  30.... 

Daa  MolOM  So.  *  W.  Jatr 

Jan.  1  tu  Jalr  SI  ... 
DM.  Laaa.  *  Xor.a  .JiUr 

Jan.  1  tu  July  31.... 
Detroit  *  Maek'oji..J<ilr 

Jao.  1  to  July  31.  .. 
■Ula  JoUet  A  E. a. .Jalr 

Jan.  1  to  Jnly  31.... 
«rta  .....   Joly 


Jan.  I  to  Jaly  41 
~     .1  to  July  31 


SnuMamuto*. . . .Vet  Kamma: 

18»«.  I8»5.             1896.             189S. 

•  •                    S                   S 

r  1.0<JS,19li  l.tS2.13i       ai7.8H       210.208 

.  7,3*0.19*  7.738.3*2    1.701.JJJ    1,834.313 

136.402  .    162.990          24.630 

1,006.370  1.101.993        2J3.e07 

134.211  107,724          43,3(3 

34l,-*34  464.:iOi        14-<.204 

1,438,107  1.24tf,5»        431.239 

137,003  142,479          29,216 

1,085,337  024,614       387,415 

11*3,090  180.100 

1,913.688  1.0.5,924 

78,27J  97,363 

446.343  435.32  S 

1.312  811 

7,986  S,895 

73,518  73,891 

4«<,lia  446,3i7 

632,437  6U,389 

4.041.333  8,8)2.4'«J 

9,909  6,263 

S«,363  iO,)i63 

86.170  S0,019 

350,074  180,276 

106,032  98.703 

630,181  646.62J 

84,566  89,393 

18S.967  186,843 

93,739  82,039 

734.718  621.-231 

8.633,333  8.633,702 


.17,131.180  16,38.8.048 
..19.632.4  >7  18,631.41^8 


I  8pnDa.....July 

Jan.  1  to  Jaly  il 

VUat  a  Pere  Marq.a  Jalr 

Jan.  1  to  Julr  31.... 
n,W.A  Deny.  Ultr.JuIr 

Ian.  1  u>  Julr  Jl.... 
Fl.  Worth  *  Bio  Ur_Julr 

Jaa.  1  to  Julr  31.... 
Oadadaa*  Att.  UB..Aa(. 

Jaa.1  to  Aa«.31  ... 
B«aWa.a    ^.-Julr 

JaLl  10  Julr  31.... 
Oaarcta  *  Ala6  a.  aV  4a«. 

Jaa.  1  to  Aoic.  31.... 

Jalr  I  to  Aa<.  31  ... 
Oa.  Soatb.  Jl  i-'la.d. .  AUK. 

Jan.  1 10  Aoc.  31... 

Jalr  1  to  An*.  31.... 
04.  BapiiU  A  lad  .  .Julr 

Jaa  1  to  July  81  ... 


5.88) 

33,883 

104.721 

1.543,148 

68,1 18 

498,226 

17.076 

170.661 

847 

7.209 

93,0)8 

768347 

80.333 

4»7,.MI 

131.302 

74.101 

S7«,910 

134.668 

319.079 

1,483.916 


Or.Trank  of  Oaaaita.  Julr  I.587.0I 3 

Jaa.  1  to  Jaly  31. 9.a»6,732 

Oklo.*Ur.  Trank..Jaly     248.418 

Oa«.Or.  U.jtMil..  July 

e«lf  A  (.:tai<M«o.  k.  ...July 

Jan.  1  to  JulrSl.... 

Haam  TUo.  A  WUin  .July 

,  A  T^x.  Oeal..Jane 

Jaa.  1  to  Juan  3J 


ss.ouu 

2,467 

31.004 

4.796 

181,680 

1,303,763 


8.218 
38,4  >3 
311,4)2 
1,43 1.807 
7.>.146 
679,774 
31.378 
198JVM 
869 
6,680 
•d.837 
060.021 
39.2)6 
331.337 
78,7  41 
6tJ.7-jl 
518,810 
148.801 
345,032 
l,)10.)3i 
l,ft33.87» 
9.578,363 
331.063 
91,913 
3,834 
8S,6J6 
4,741 
918,028 
1,587.766 
.  .  1. 508.638 

Jaa.  1  to  Jalr  31....1M88.9t>-l  10,7J7,'ill 
U4.0«o.A  Weat.b.Jona        37,196         31.)43 
Jao.  It*  laaeiO....       23>.137        213,8»6 
^  m.  A  Iowa..  J  air        54.316         56,065 
Jaa.  1  tu  July  31...       456.270       438,500 

lewa  OoBtral  b July       I'iOMl        122.803 

Jao.  I  to  Julr  SI. ...  1.024.381       631.803 

Iroa  lUUvar-k Jalr  3.7(0  3.618 

Jaa.  1  to  Jalr3l  ...        88.O1O         3<,923 

Jaok.  ram.  A  K.  V    Jalr        32.)29         81.372 
Jaa.  1  to  Julr  84     ..       IJi.3>0       33>.MI 

KAaawtia*ttleti.k..Jiilr  37.883  86.979 

Jan.  1  to  July  31....  3«7.tf«>4  318.731 

Kaa.  O.  FT.  S.  A  M.a.  Julr  Ma.883  834.308 

Jan.  1  to  Jalr  .11  ...  3.503.968  X4«'2.S43 

Kaa.C.  Kao.AB.a  Jalr  8S.tOS  77.847 

Jao.  1  to  Jalr  31  ...  631,397  3M.S11 

Kaakak  AWeM'o.k.Jaae  30,633  2?. 8 (3 

Jan.  1  toJaoaSO  ...  S00,il7  l.)7.2J) 

U  Cne  AIL  ABo.a..Ialr  8.741  6,)78 

Jan.  1  t.>  Julr  21  ...         3l.3<t  41, 770 

Lake  Erie  A  Weit.k.Iulr  376.838  38  >.'i87 

Jao.  1  to  July  31  ...  I,f76,289  I,936,%i9 

LoxJutton  A  a»ira  .  July  17.388  18.848 

Jan.  1  to  July  31...  124.553  116.110 

LooleT.BT.  AHt.L.b.Apr.  I2J.38J  113,774 

Jan.  1  to  Apr.  8j  ...  411,643  413,182 

Uoaaar,  A  XaoliT.k.  Jalr  1.627.601  l.'S82.9l} 

Jaa.  1  to  Jalr  31  ...11.308,230  10,773,039 


lUlBoU  Oealrai     a..Julr  l,6t9.3}4 


L««laT.Ifea<LA  at  UJalr 
Jan.  I  to  Julr  31.... 

Ifoolar.  ir.  A.  A  C.a.  Jaaa 
Jan.  1  to  June  30.... 
Jalr  I  (oJooeSO  ... 
I  ABIralo*  . ..  taly 
Jaa.!  10  Jolr  31  ... 

,     .         Julr 

ia&  1 10  Jolr  81... 

,      l*CkM'B..Jalr 
Jaa,  t  to  Jalr  81... 

■•siaaaOaMnl ...  .July 
Jaa.1  ta  Jolr  31.... 

Mas..  latoraauaaal.  Jane 
Jaa.1  taJaaaSO... 


J. ..Jalr 

Jaa.  I  la  July  81.... 
Moslaaa  Rartkoro..  .Jaly 
Jaa.lia  Jalr  81.... 


42.304  38.896 

863.639  33»,08a 

383.184  381.661 

1.541.968  1.473,000 

8,331,973  3.o«7,013 

3,850  3.103 

31.981  40,549 

13,513  13,363 

79.638  81,060 

00383  01,137 

686.988  605.610 

8M,eiO  734.728 

9,694.301  5,338.610 

373,349  213,063 

1,51».096  1,292,631 

421,016  864.063      

3,830.401  8,607.00eel.848,196e 

•0,634  68.140         81.7(8 

478.807  898,605       33«.30i 


76,507 
483,524 

16,437 

67,597 

586 

631 

18.033 

138.354 

359.286 

1,8:4.768 

1.984 

17,-307 

10.75* 

81,-361 

1  i,J52 
82,210 

12,733 

IC  6,945 

28.709 

235,551 

782. 45  i 

4,318,165 

4.432,407 

3.619 

18.170 

43.010 

874.611 

10.393 

43,438 

6.338 

44.104 

818 

s,8«e 

Kt9.890 

Kr76.870 

27.845 

130.331 

46.. -48 

38.713 

130.233 

87,818 

4,3<H 

1(5,  )8i 

438,802 

8.820,029 

7,831 

14,861 

<la(.993 

798 

1.9H8 

90,865 

170.584 

326,316 

2,974,072    ; 

13,369 

79,075 

e.soo 

134.730 

36,981 

856,837 

482 

3,470 

deLl.818 

12,88i 

6.834 
61,538 

116.038 
770331 

19,671 
101,601 

1  i.tti 

lilt 
1,557 

113.314 

8i3.9<)8 

7,020 

40,318 

33,  )0) 

ll'2,'«tfd 

400.900 

3301363 

14387 

61367 

106.806 

4)9,307 

l,lll,.)84 

4or.  1,898 

de(.6,l.)6 

7,423 

42.178 

12,083 

88,102 

315334 

8,030,710 

118,747 

567  197 

cl03,lT7 


1893. 

8 

210.-208 

1,834,313 

41,37  4 

283,653 

3-2,70  i 

122,27!» 

394,257 

41,742 
238,311 

66,66) 
347,5  3 

33.330 

300 

45.) 

23.676 

11».K>4 

294.416 
1,616.9J7 

571 

4,38* 

9,208 

30,38  7 

23,3   O 

123.^1) 

14333 

101,910 

23.933 

2 1 3,3  J -. 

632,-23  : 

3.77<,410 

4,-375,262 

3.213 

18,»0I 

95,081 

347,92-t 

630(1 

133,10, 

9,901 

S3,4i( 

50 

3,326 

Kl.3,211 

b70,88O 

13J 

8,8ii  J 

1,33  ■ 

-2). 42  4 

146.2  8  ! 

51,602 

62,0  • 

323,2rjsi 

433.68>.< 

2,778.3'«l 

4.331 

1336. 

de(.72t> 

deLDi 

8.37  V 

43.1I.> 
451,98n 

403.70.^ 

3,324,01  u 

10.17- 

72,12.- 

14.32  1 

125,112 
42,693 

38-2,813 

in 

4.(13 

•lrf.3,91'2 

3  4  3->2 

5,(93 

5k,3  4U 

98,87- 

744,086 

4,591 

50,788 

6,613 

3  7,417 

843 

2,010 

121.923 

831,210 

7.148 

42.109 

30,674 

78.411 

3)0.015 

3,481,548 

11,278 

3J.-20.* 

128,110 

41',M<» 

O'.m.ioi 

aoM.'2J5 

1,18) 

9,300 

46,382 

7,-i28 

6,786 

380,135 

2,19  7,230 

85,242 

926.438 

el61,396 

1,112,647 

33,349 

809,068 


. Orosi  Earnings. — .  - 

„     _,                            1896.  1895. 

Roods.                             8  $ 

Wlau.  A  8C.  Lioals Julr       137,637  1)2.180 

Jan.  1  to  July  31  ...   1,031.912  883.010 

Mlaa.  8t.P.Jk3.3teM.July      311.973  211.008 

J4.1.  I  to  July  31  ...   1.991.881  1,319,2)0 

Mobile  A  Birm'^liam.  lair        21,37-2  1^033 

Jan.  1  to  July  31  ...       152,388  149,562 


-yel  Earnings. 

1898.  1895. 


51,812 
36J,19J 


57,775 

3  J  2,397 

121,241  6),622 

765,954       307,riOS 

5»2     (Ief.2,(i88 

4,973     def.8,381 


Julr 

81.2)0 

80,033 

22.688 

2^,052 

31  ... 

554,000 

424,791 

168,010 

116,605 

.Mir. 

17,72'J 

18,501 

3.732 

•>ta6-{ 

31.... 

55,078 

44.407 

13.201 

11,157 

MubneAOhIo 4u(r.       275,837       250,812  82.297  77  613 

Jan.  1  to  Au«t..n....  2.2«8.760    2.094.358        G68.188        60l.'.°85 
Julr  1  to  Aug.  31....       513.596        496.089        161.838        llsis^S 

Vaab.Ch.  A  8t.L.b..Ang.      401,020       409,803  147,363       184  321 

Jan.  I  toAuK.Sl....  3.2.)8..)S<    3.021.5  H  1,135  715    1,817598 

July  I  to  Aug.  31  ...       819.639        783.3  13  304,309        33i;i78 

Nevada  Central July          3.093           2,075  721             '  so 

Jan.  1  to  Julr  31...         18.089          15.799  2,271               146 

srevadatryNar.G'gaApr.           7.98)           8.075  3.022           2  762 

Jan.  1  CO  Ai>r.  80...         29,366          27,910  9.144            61984 

*(.  Y.Ont.  A  Weet....JiUr      396.322       333,444  147  812       118188 

Jan.  1  to  Julr  31....  2,128,430    2,032,400  571.945       524;901 

!f  Y.  8a».AWeat.b.  Aug.       180.129       190.406  75.144          79  690 

Jan.  1  to  Aug.  31....    1,410,881    1,4)8.475  6  6,055       526  561 

July  1  to  Aug     1...       378.418       382,833  166,720       102.936 

.<orfo.k  A  Weat'n.a .  Julr      833,731       763,34<>  211,974        288  272 

Jan.  1  to  July  31....  6.546.964    5,180,'52l  1,328,'298    1,146,'410 

.lortlieaatem  or  Ua.Juoe          3,738           3,118  1202                68 

J4n.  1  to  June  30.  ..         28,922          24,809  7,969            3,179 

Moith.  CVntral.* Aug.      516,391       578,072  141,632        190  380 

Jan.  1  to  .Vu«.  31...  3,965,138    4,120,283  913,338    1,150,458 

Northern  P.i>uao.k..H.iy   1,323,504     I,I21,2'<9  141.'J98       309  790 

Jao.  1  tu  May  81  ...  6,241,301    5,82),00l  l,61MJ6    l,57j'624 

July  1  to  Hay  31. ...18,230.781 18,160,622  7,468,794    5,7621318 

'>nio  Ri        •■  ■  ■  

Ja 
OblO  Kr. 

Jan.  1  M  M.I 
Pannaylyanla— 
Lloea  dlreottr  operateil— 

Ka«(ofPltt«.A  E.July  5,258395    5,415.395  1,462,611    1.559.831 

Jan.  1  to  July  31. .35.564.07034.974,170  8,975,187    9,203,187 

Wait  of  Pttta.AK.  July        Deo.    330,900  Deo.    247  900 

Jan.  1  to  July  31...         loo.     378,400  Ino.       61,800 
All  line*  operated— 

Kaatof  PltUAE.July        Deo.    158,600  Deo.      92.100 

Jan.  1  to  July  31..        Inc.     506,300  Deo.    663,500 

Veatof  Pitta. A E.  Julr        Deo.    368,300  Deo.    237,400 

fan.  1  to  Julr  31..         luo.     358.300  loo.       63.100 

Peoria  Deo.  A  Er....\pr.        61.003         70.299  11,431         21,550 

Jan.  1  to  Apr.  30 982,040       294.286  81,280          97,533 

Petembnrg Julr        43,033         51,818  17,342         24  994 

Jan.  1  to  Jaly  31  ...      34).347       310,114  146,233       ll.o|703 

PbUadelpUaABrleb  Julr      864,778       382,.361  74,036       l''0.630 

Jan.  1  to  Julr  31....   3.282,631    3.233,300  512,122       551,308 

riaia.A  fteiMlloK....July  1,73.1,603    1,814,150  712,882       813.688 

Jan.  1  to  July  31. ...11,268,032  11,618,721  4,647.683    4,0(>:>,349 

Deo.  1  to  July  81  ...13,101,288  13,170,619  5,46^423    5,57P,211 

Goal  A  Iron  Co July  2,028,205     1.903.603  86,776     (lf.51,678 

Jan.  1  to  July  3i  ... 12.404, ii»9  1'2.312,233  (lf.3.)3.887  dr.203  470 
D«>.  1  to  July  31. ...14,620,557  13.930,189  df.l3-',2S7  dt.30J,897 

Total  botb  C<ie July  3,748, ■)08    3,719,753  779,638       762,010 

Jan.  1  t<i  July  31. ...23,672.-231  23,960,954  4,291,818    4,761879 

Dee.  1  to  July  31.... il7,721.845  27,101,138  5,025,136    5,179,314 

Phil.  B.)a>l.  A  M.Eog.Aug.         53,107          71, •107  19,371          27,366 

^an.  1  to  Aug.  31  ...       447.999       492,988  127,141        138,757 

PltU.U.C.  A  St.  C.Ang.   1.161.950    1,406,585  392.137        530,757 

Jan.  1  tu  Aug.  31....  0.686,588    9,641,232  2,163,703    2,422,701 

inita.  LU.  A  WA«t....July          3.412           3.514  1.203        def.486 

Jan.  1  to  July  31  ...         21,139          21,291  def.2,901           duf.83 

r'lluborgAWeateni.Jalr      28-5,580       292,367  05,746         94,785 

Jan.  1  to  Julr  31....  1,694,215    1,671,128  943,739       502,159 

PitU.  YouDm.  A  A..  Aug.       122,681        215,199  37,621        108,022 

Jau.  1  to  Aug.  31  ...       970,004    1,109,235  323,102       453,508 

Klob.  ITred.  A  Pot...Julr         55,825          63,147  18,679          26,673 

Jan.  1  to  Julr  31   .-      442.506       441,602  125,209        140,321 

•dob.  APet«nl>urg..Julr        31,634         31,801  13,383         12,-299 

Jan.  1  to  July  31....       210,023        196,845  61,275          49,343 

i(loOraiide8oulb.k.  July        37,9)7         34,942  14,332         13,063 

Jan.  1  to  July  31....       357.563        318,415  96,270        100,682 

Bio  Grande  Weat.b.. Jaly      206.273       20-4,674  64,552         79,138 

Jan.  1  to  July  31....   1,314,607    1,253,072  417,904       427,154 

Sag.  Toa.  A  Huron. ..Aug.          8,848           0,702  1,935            1,835 

Jan.  1  tiu  Aug.  31....         70,962          73,088  5.307          13.431 

St.  L.nuUA8an  Pr...Jaly      500.189       473,348  211,760        168,182 

Jan.  1  to  July  31....  3,118,843    3,235,801    1,361,647    1,190,118 

eaa  Ant.  A  Aran.  P...July      l'20.7-<6       133.933  12,618         23,707 

Jan.  1  to  July  31  ...       935,874    1,017,064  162.745        140,115 

taoPr.  AN.  Pao lug.        76,576         87,131  33,463         37,157 

Jan.  1  to  Aug.  81....       491.975        533.163  136.972        163.902 

July  1  to  Aug.  31....       149,749        169,511  64,551          71,354 

Say.  Pla.  A  Went. b.. July      231.521       283,319  32,893         83,002 

Jan.  1  to  July  31  ...   1,999.981    1,939,231  495,190       617,034 

HtMboatd  Alr-Llne...July      244,721       219,456  48,488         36,869 

silver  ep.Uoala  A  O.July        13.394         14,121  6.902           4.033 

AUverton July           6,532            9.872  3,186            5,550 

S-xith  Uaren  A  East.  July          3.-2.50           2.143  137              617 

Jan.  1  to  July  31....         12,626            9,331  

gduthero  Paoltto— 

'<al.a.AH.Ant.b.July      351,570       342.739  103,116          99,697 

Jaa.  l(o  July  31  ...  2,737,5-25    2,532,233  845,187       6-«3,768 

ixialolana  West. b.  July        62.12)         61.316  20,377         13,964 

Jan.  1  to  July  31..       496.835       6J.,887  178,417       271,752 

M-gan'iLa.Ari<z.b.J'ly      33x,757       334,517  55,421         13,254 

Jan.  1  to  July  31..   2,630,0  ii    3,143,530  508,799       655,342 

N.Y.Tez.  A  M..b..Jaly        15,003         18.682  3,374           3,978 

Jan.  1  to  July  31  .       110,323       128,482  21,883         33,196 

rexaa  AN.  0..b..Julr       107,018        111,898  35,043          37.818 

Jan.  1  to  Joly  31..      740.011       918.747  219.211       362,475 

Atlantlo  Prop. (111.  July:  1,111,127  ;i,085,8,»7  1259,218  .„:137,198 

Jan.  1  to  July  31....;  8.542.(50  :9,S85,331  )2,027,554  !2,363.192 

PftOiaoSyatem.b. July  -2,703,402    2.903,Otl5    ),038,347    l.lia.SOJ 

Jon.  1  to  July  31. ...17,489,408  17,630,385    9,554,379    5,362,780 

Totoloroll.b  July    l,817,)J»     <,>8<,»<12     1.317.59)    J.3O0,lO7 

Jaa.1  to  July  31  ...-26,031,92127,015,716    7,581,933    7,931,453 
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. Grots  Eaminaa. — .. Net  Kamingn. — 

Roarit.                          1K96.  1895.            1896.  1893. 

Bo.  Paciac-(C<m,)—                 $  $        $  « 

■  So.  Pao.  of  Ci»l..b..July   833,551  917,978   334,177  429, »63 

JaQ.  1  to  July  31...  5,641,339  5,721,632    1,8*3,685  2,040,861 

80  Pao.of  Ariz'ii  b.July      147.651  150,190         12,482  29,402 

Jan.  1  to  July  31...   1.315.794  1,276,434       338,486  35t,'Ji»3 

8c.Pac.ofN.  M.b.July        74,427  80,024  21,080  58.7i7 

Jan.  1  to  July  31....       663,249  608.323  234,507  172,195 

Korthern  Rfiirv.b.July      203,'269  189.131  81,491  43.^67 

Jan.  I  to  July  31....   1,163,185  1.037.320  33i>,9'«3  132.427 

Bontbern  Railway.*..  Aug.  1.442.002  1.551, 5-i4  420.909  4fi5.335 

Jan.  1  to  Aug.  31..  ..11.622,4^9  11,452,822  2,875,0  >6  2.735,113 

July  1  to  Auk.  31....   2,865,677  3,052,455  74H,785  817,799 

BlMkane  Falls  &  No..  A.ag.        44,881  27,140  23,537  16.474 

Jan.  1  to  AUK.  31 273.461  163.372  151,262  83,8S3 

Btatenl.  Rap.  Tr.b.  June      138,213  135,296  76,989  8!,4i2 

Jan    1  to  Jiiiie3(>....       318,483  505,796  186,101  177.7l>( 

July  1  to  June  30....   1.192,061  1,114.865  460.7.^2  455,119 

Stony  Cl.AC.M..b. ..inly          9,327  9,503  6,886  6,018 

Jan.  1  to  July  31....         20,786  21,568  4,071  7,9o2 

Sammlt  Branch. e... Aug.         61,052  79,852  rt6f.lS,075  def.6,115 

Jan.  1  to  Aug.  31....      616,583  753,651  der.98,612  61,3^1 

Lykens  Val. Coal. o  Aug.         58.907  55.587  der.15,529  <ie'.14,5ifi 

Jan.  1  to  Aug.  31....      565,425  447,846  9,i)65  der.34,234 

Total  both  Co's.e.. Aug.       117,959  135,439  dtf.33,604  def  21,411 

Jan.  1  to  Aug  31...   1,182.008  1,206,197  def.39.577  30,317 

Texas  Central    June        17,117  17,585  def.782  3,207 

Jan.  1  to  June  30....       110,429  116,113  10.306  27,o27 
Tex.  Sab.  V.  *N.W..May          2.564  3,009  1,148  690 
|Jan.  1  to  May  31....         12,420  17,503  2,834  6.218 
loledo&Ohlo  Cent  b. July      167,430  177,934  40,204  62,503 
Jan.  1  to  July  31....  1,040,142  949,640  29^,897  217,297 
TOL  Peoria  AWest.b.  Aug.        70,236  91,250  15,782  27,117 
Jan.  1  to  Aug.  31....       626.169  627.653  155,9(13  123,515 
Jnlyl  to  Aug.  31....       147,198  167,644  32,457  41,289 
Ulater  &  Delaware- 
Jan.  1  to  Juae  30....       171,488  163.665  29.310  13.932 
July  1  to  Jufie30....      419,354  405,2^6  104,441  90,148 
nmon  Pacltlo— 
Onion  Pao.  Ry..b.July  1,248,275  1,192,508  492,129  444,418 
Jan.  1  to  July  31  ...   7,409,345  7,606,521  2,561,414  2,695.265 
Oreg.  8.L.4U.N.b.ruly      439.137  499,266  162.861  239  3 4« 
Jan.  1  to  July  31..   3,047,770  2,819,370  1,412,983  1,121,573 
St.Jos.&Qd  l8l.b..Tuly         58.471  43,265  15,917  542 
Jan.  1  to  July  31..       346,678  315,321  60,575  38,512 
Kan.  C.  &Om.b....  July          7,740  5,012  def.?,321  d6r.i.972 
Jan.  1  to  July  31..         53,527  36,671  def.3,904  def.24,986 
Osnt.  Branch. .b... July         35,493  20, ^61  15,084  2,710 
Jan.  1  to  July  31..       229,174  158,421  93,195  28,867 

Aljew.'*&w;^''»-^'^'y        25,442         18,821     def.5,910     def.6,960 

Jan.  i  to  July  31..      171,084       146,200  def.30,450  def.33,922 

Grand  Total. b  t... July  1,982.865    1,869,059       689,047       679,601 

Jan.  1  to  July  31.-12,006,075  11,732,891    4,208,780    3,880,122 

Ull.P.D.&Qulf.b....July       235,071       262,711  46,095  59,988 

Jan.  1  to  July  31     .     1.697,356    1,685,858       291,403        295,06  > 

Wsbaab.b July  l,O4.'^.500    1.074,023        3)5,315        317.814 

Jan.  1  to  July  31....  6,875,346    6,747,034    1,752,882    1,679,187 

Waco  4  North w'n     .July         13,944  13,631  3,463  4,794 

Jan.  1  to  July  31...       118,240        115,104  42,138  46,732 

West  Jersey  &  Brs..  Apr.      124,394       117,167         25,634         33.272 

Jan.  1  to  Apr.  30....       113.804       390.561  50,928  61,727 

West  Va.  Cent.  &  P.. May        97,655         88,658  30,487         28,930 

Jan.  1  to  May  31 472.374       403.327        154,014        142,623 

July  1  to  May  31 1,039,323       957,787        373,269        326,119 

W.Virginia  &  Plttsb.Iune         35,087  35,085  12,572  20,044 

Jan.  1  to  June  30....       191,837        172,355  93,427  93.768 

West'n  of  Alabama. .June        39,710         38,384         11,180  9.115 

Jan.  1  to  June  30.. „       257,216        233,501  80,102  69,882 

July  1  to  June  30....       579,801       523,282       211,961        177,223 

WeBtN.Y.&Penn.b.July       275,979        309,307        105,481        101,208 

Jan.  1  to  July  31....   1,641,493    1,801,768        534,761       457,865 

Wisconsin  Central...  July      428,995       434,507       180,190       166,897 

Jan.  1  to  July  31....   2,453,475    2,426,305        795,0^4       927,807 

Wrightsv.  &  Tenu-.june  5,015  5,174        def.265  1,611 

Jan.  1  to  June  30...         44,769  3-i,263  18,016  6,831 

July  1  to  June  30....         92,234  89,648  35,012  22,860 

Tort  aouthern July  5,560  5,316  2,602  1,584 

a  Net  earnings  here  given  are  after  derlucting  taxes. 
bNet  earnioics  here  Klven  are  before  deduotio?  taxes. 
c  Deducting  other  expenditures  for  repairs,  replaoemeuts  and  general 
expenses,  net  income  applicable  to  Interest  on  bonds  in  July  was 
$105,995,  against  $74,772  last  year,  and  from  January  1  to  July  31 
$695,391,  against  $560,340.  This  is  the  result  in  Mexican  doUars 
treated  (according  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  all  depreci- 
ation beyond  20  per  cent  has  already  been  allowed  for. 

d  Prior  to  July  1,1896,  taxes  were  included  in  expenses  for  1896 
only,  but  since  then  they  have  been  included  for  both  1896  and  1895. 
}  Figures  for  lh96  do  not  Include  results  on  Albany  FU.  &  Northern 
Tfhile  those  for  1895  do. 
e  Results  of  coal  mining  operations  only. 

gincluding  other  income,  the  net  for  July  was  $49,720,  against 
546,641,  and  from  Jan.  1  to  July  31  was  $268,685,  against  $171,686. 
t  Includes  only  one-half  of  lines  in  which  Uulou  Paoltic  has  a  part 
Interest.  Figures  are  given  exclusive  of  results  on  Oregon  Railway  >Sc 
Navigation,  Union  Pacific  Denver  A  Gulf,  Fort  Worth  &  Denver  City, 
Leavenworth  Topeka  *  Southwestern  and  Montana  Union, 
n  Including  income  from  femes,  &c. 

*  Includes  (  hiosRO  BurlliiKton  &  Northern  for  both  rears. 
1  Includes  besides  Atlantic  System  the  Houston  &  Texas  Central,, 
Auttln  &  Northwestern,  Central  Texas  &  Ntrthwestern  and  Ft.  Wjrth 
4  New  Orleans. 

Hlscellaneoas  Companies, 

, dross  Earnings. ,, Net  Earnings. . 

1S96.  1895.  1896.  1895. 

Bd.El.ni.Co.,Bklyn.Aug.        60,652         51,328  23.059  16  043 

Jan.  1  to  Aug.  31....       S23,Oi92       353,149  228,333  143|503 

£dl80n£l.n.Co.,N.Y.Ang.       155,017        131,274  64,379  54  742 

Jan.  1  to  Aug.  31....   1,417,813    1,285,916  676,183  604',273 

Edison  El.Il.Co.8t.L. July       20,331  27  375 

Jan.  1  to  July  31 188,332  132'.212 

QrandRap.OasL.Oo  Aug 7,742  6,537 

Jan.  1  to  Aug.  31 71,170  62,148 

Laolode  Gas-L.  Co.. .   July 45,044  58  818 

Jan.  1  to  July  31 409,063  460,692 


-Urots  Sam*tigs. 


Voads. 

Uexlcan  Telephone..  Apr. 

Jan.   1  to  Apr.  3(1  ... 

Mar.  1  to  Apr.  30.... 

Oreicon  Imp.  r!o.a....July 

Jan.  I  to  July  3  ■   ... 

Deo.  1  to  July  81  — 

PaoIHo  -fall    July 


1896. 
• 

10.161 

39.376 

20.57JO 

290,195 

1.S77.437 

2,117,761 

292,215 


Jan.  I  to  July  3i....   2,282.414 
Mav  1  to  JuU  31     ..      961,550 

TeoD   Coal  1.  &  RR..  Aug,        

Jan.  1  to  Auu.  31 

Wngtern  Gas  (;o.— 
Mllvrauliee<las-L.Co.ADg.        ........ 

Jan.  1  to  Aug.  31 


1895. 
S 

9,295 

36,138 

18,311 

27.^,901 

1,8  11, -193 

2,12^091 

316,002 

2,6  7,103 

1,137,589 


-Net  Karntim*  — —* 


1896. 
S 

5,065 

13,0*1 

10,035 

38,817 

137,2H 

132,726 

5.197 

33  i, 311 

lll,i.>« 

29,715 

544.043 

29.099 
255,133 


1895. 
« 

4,807 

16.789 

8.190 

52.9SI 

135.727 

207,620 

•23,536 

497.118 

217.225 

107.923 

532,760 

24,781 
240,002 


Interest  Oharges  and  Snrplus.— The  foUosring  roais,  in 
S'jdition  to  their  Kros"  "iiJ  ie'  eirains;3  niveQ  in  the  forex  mqh, 
also  report  charges  for  iatrtrest,  See,  with  the  surplus  or  deficit 
above  or  below  those  oharges. 

-  /nterW,  rentaU.^j';-^  '"®?L_''/  *^"  "iMUf  "^ 

Roofts, 
Bangor  &  AroostooR.July 

Jan.  1  to  July  31  — 
Butt.  Roch.  &  Pitts. .July 
Buttalo  &  Suaqueh'a-.July 
Camden  A  Atlantic.  \pr, 

Jan.  1  to  Apr  30 — 
Ohic.  Burl.cSt  Qulncy.  July 

Jan.  1  to  July  31 

Chicago  &  Eait  111.. .July 
Ohio.  AW.  Mich July 

Ian.  1  to  July  31.  .. 

01ev.Cin.Ch.*8t.  U.  July 

PeonaA  Eastern..  July 

Denver  A  Bio  Or'de.  July 

Det.  Lans.  A  Nor July 

Jan.  1  to  July  31... 
PUnt  A  Pore  Mar...  ..July 

Jan.  1  to  July  31.... 

KanawhiA  Mich July 

Can.  0.  Ft.  8.  A  .M. .  .July 
Kan,  G.  Mem.  A  Bir.  .July 
U  Erie  A  Wesfn..  ..July 

Jan   1  to  July  31 

Nash V.  Chat  A  St. L.Aug. 

July  1  to  Aug.  31  ... 
Pitts.  C.  O.  A  St.  L...Aug. 

Jan.  1  to  Aug  31  — 
Bio  Grande  South... July 
San  Fran.  A  No.  Pao.  Aug. 

July  1  to  Aui;.  31.... 
fenn.  Coal  I.  A  RR.  Aug. 

Jan.  1  to  Aui;.  31 

Toledo  A  O.  Cent...  .July 
Toledo  Peo.  A  West..  Aug. 

July  1  to  Aug.  31.... 
West  Jersey  A  Brs.  Apr. 

Jan.  1  to  Apr.  30 

*  After  allowing  (or  other  income  received. 

STBEGr  ttAILVf^r^t  A.SO  TB\CriON  C0KPA.N1B8. 

The  followinii;  table  shows  the  gross  earDia^s  for  the  latest 
period  of  all  street  railways  from  which  we  are  aole  to  obtain 
weekly  or  monttily  returns.  Tne  arraagement  of  the  taole  is 
the  same  as  that  for  the  steam  roads — that  is,  the  first  cwo 
oolumas  of  dgures  give  the  gross  earaiagd  for  the  latest 
week  or  moath,  and  the  last  two  columns  the  earnings  (or 
Che  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    RAILWAYS    AND    TRACTION    COMPANIES. 


1896. 
$ 

22.037 
l.".2.^83 

1895. 

< 

1«.196 

126.561 

1806. 
< 
del.  7, 249 
det  10, 128 

1895. 

« 

48S 
2.463 

72.503 

72,760 

47.662 

32,970 

12,988 

10,897 

6.315 

977 

11,598 
59.518 

12,475 
60,511 

•3,''89 
•df. 5 1.887 

*5,214 
•'df.30,657 

88(1.000 
6,160.000 

872,954 
6,110.632 

93.323  def.l 0,360 
df.(8i»,598  df.5.^5.074 

115.991 

115,909 

♦41,-J90 

•29,611 

31.099 
236,235 

33.516     d6f.4,131     def.6,671 
232,  99dM0->,.95  def.J9,229 

231.561 

235,073 

16,252 

5,130 

36,802 

36,302 

def.3.172 

4,573 

130,733 

179,343 

73.5  >3. 

115.098 

16.116 
151,3  8 

29,961 
187,415 

dcf.3,1'4 
def  72,678 

def.6.665 
def.82.197 

51.3J3 
858,577 

51.031 
357.818 

df.  2,321 
18,031 

4,')03 
def.9,392 

10,286 

10,176 

'def.3,432 

'def.4,683 

113,186 

109,9  )3 

2  642  dot.ll,225 

16,507 

13,371 

3,184 

def.9,280 

57.897 
401,h92 

57,668 
403,001 

57.617 
423,976 

67,259 
430.206 

124.931 
249,982 

1'25,225 
250.150 

22,387 
59  347 

59.098 
81,028 

24<.738 
2,152,815 

239,878 
2,117,999 

148,399 
310,893 

290  879 
304,709 

13.416 

11,411 

936 

3.621 

19,104 
38,208 

19,213 
38,425 

14,359 
26,343 

18,244 
32,929 

47,834 
333,072 

48,735 
400.815 

deM  3,169 
160,971 

59,188 
181,915 

40,513 

43.251 

"^315 

•19,674 

21.973 
43,945 

20.384     def.6.191 
40,768  deMl,4i8 

6,763 
521 

18,583 
84,338 

21,410 
101,174' 

•7,490        ♦13,285 
deM2,649*def.  10,633 

Gross 
Eakninob. 


Akron  BedrdA  Clev. 
Akron  at.  Ry. A  111.  Co. 
AUent'n  A  Leh.  Tr't'n 
Amsterdam  St.  By... 
Atlanta  Con.  St.  Ry.. 

Atlanta  Railway 

Baltimore  Traction.. 
Bath  St.  Ry.  (N.  Y.K. 

Bay  Cities  Coniol 

Blnghamton  St.  Ry... 
Bridgeport  Traction 
Brockton  Con.  St.  Ry. 
Brooklyn  Elevated.. 
Br'klyo  Rap.Tr.  Co.- 

Brooklyti  Heights.. 

Br'klyn  (^ii'ns  A  Sub 
Total  for  system  . 

Buflalo  Ry 

Chester  Traction 

Chic.  A  So.  Side  R.T.. 
Cin.  Newport  A  Cov.. 
City  Elec.  (Kome,Qa.) 
Cleveland  City  Ky.... 
Cleveland  Electric... 
Columbus  St.  Ry.  (O.) 
Coney  l»^land  A  B'lyn. 
Consol.  Tracliim.  N.J 

Dayton  Traction 

Denver  Con.  Tramw. 

Detroit  Ry 

DuluthSl.  Ry 

Enteip.  RR.  (Chas'n.. 
Erie  Elec.  Motor  Co.. 
Fort  Wayne  (Consol. . 
Herkimer  Mohawk  II- 

lon  A  F'kfort  El.  By. 


Latest  Gross  Earnings. 


Week  or  Mo     1896, 


August. . 

June 

May 

July 

July 

August. . 
Augu-t. . 
August-. 
August.. 
August.. 
2d  wkSept 

August 

July 


August. 
August. 
August. 

June 

August. 
July...., 
July...., 

August. 

June 

August. 
August. 
August. 
May.  .... 
August. 
August. 

July 

August. , 

July 

August. . 
,Iuly 

May 


$ 

11,897 

18,057 

21,234 

5,178 

32,301 

8,60u 

123,174 

2,599 

9,660 

16,834 

6,695 

33,627 

127,910 


1895. 


Jan,  1  to  Latest  Date 


15,221 
19,119 

4,365 
35,743 

7,300 
111,484 

2,455 

9,587 
13,953 

7,019 

31,202 

159,745 


120,705!387,343 
69,421  63,824 
190,126  451,167 


24,019 
53,928 
63,232 
1.971 
97,632 

152,962 
53,182 
42,059 

254,753 
5,911 
63,285 
33,140 
23,875 
4,331 
17,323 
19,282 


26,085 
54,131 
59,026 
1,952 
96,67.- 

140,739 
53,151 
47,319 

215,355 

eaioisJ 


25,232 

4,857 

18,94!4 

13,012 


3,806       1,526        18,146 


1896. 

» 
61,636 

102,018 
80,714 
28,51 

209,646 


844,389 

14,18 

62,615 

93,^57 

233,510 

20 -.,34 

l,040,52n 

2,938,960 
474,371 

3,433,331 
680.509 
14I,9U 
424,036 
373,401 
13,782 
538,884 

1,103,943 
125,34" 
214,371 


177,972 
250,216 
157,271 

l68',567 
95,511 


1895. 


81,740 

72,223 

28,486 

186,741 


758,078 

11,013 

60,701 

81,709 

212,817 

177,095 

1,282,151 

2,181,523 
391,792 

2,876,315 
637,781 
135,126 
131,921 
312,635 


435,37i 
909,727 
406,698 
271,301 


474,928 

156,560 

99,254 
66,790 
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Ol 

Ktiwiia«, 


Latat  Qron  Maminfi. 


WmJtorJto     UM.      1895. 


July 

Aojpiat... 
Jiiij 


HtoTa  (Maas.)  8.  Kj-. 

BMMoa  CilT  at.'ky '. '. 
tatentkt*  Oob«o1   ot 
North  Altleboro  ..  lAaiput.. 

KlDCiloo  <Jltx  Rr 'Aiucuai  . 

liSUKb  TTmeUon Au«tut.. 

Look  HaTOD Trmetloo  Aprtl  ... 
LoBdooSi  Rr  (C»a.|.  Aiuput 


LoaliTlUe  R^llwaf 
Lowell  Law.  ±  HsT 

I^dh  A  Boolon 

Hamp.  (K»Du«  Cii  y  I 
MoDMomory  St.  Ry 
Moatnai  8ti««t  Rr. 
Haiaaa  Klea  (B'klyo) 
■•wbonih  Kloeirio. 
■•w  Ba«>aod  iu- 

Bkaator  Are  . 

■tkAKtnmtoa 


nyan 
Total 


Vow  HaTsaACentroT. 
■aw  UaTOB  at.  Ry. .. 
Maw  Loadoa  St  Ry.. 
■aw  Oriaaao  Traetloo 

■.T.Aaarlem 

V.  T.  *  Q  ireoa  Cy 
[»I.Ry 


, 1  nf     --    

fa^«11 1  *  Vapp^  r. 

■oaaoca  Stieet. 

■aekaatar  Ry 

■akoylkUl  rraetloD.. „ 

■••aylkUl  Val.  rrae.   Aii«aat. 

AoKual.. 

Xagamt. 

Aainut. 

Auj(iut. 

Aiufuat. 


Ao^uat. . . 
Auxoat... 
lat  wkSept 
2  wka  Sept 

JiUy 

AiK^oat... 
Au«uat... 
Aujriat... 

Anjnut... 

Au«uat... 

lat  WkSept 

AoKoat. 

Hay. ... 

Joly.... 

July.... 

Jane.., 

Aofoct. 

July.  .. 

Aacoat 

Juna  ... 

Aagnat. 

July.... 

Aufnat 


Bton  A  Pttiatoo.. 

•araatoa  Traauoo  . . 
Ave.  (Piiub. 
E  Otty  Tnetloo 

I  Ooaaot  , 

iFat^ndeKy   Au^uat. ... 

>M.  RK AUiOiat. 

wta  Ki'e.  Rj    May 

lAva.111.  y.)        IJuiie.... 

_— -JM»  gy Ao^oiit. 

TwtaCttr  RaoLTraa  'Annual. 
'  ■  lir.  Badfonlt.    lAufiiat. 


Tiaat.  tProT  lija.y 

TrM.^(RMdlaO  I  Aa«uat. . 


,Jaoa   ^ 

lAMaaa  ...  Auxuat 

Wjlwkaiy  Traailoa..  I  Aii«uat. 
WlwallaK  Hallway.      Aiuout 

kWy.VaUejiAuxiwt 

r  OaoacI .'July 


• 

9.800 

1,008 

19.9  lu 

13.658 

5.653 

IJ.711 

1.467 

10,1   e 

103.061 

49.'>43 

3Mie 

TO.*  7? 

8,778 

130,784 

11.8S4 

•S.95B 
4.1*54 
7,<B1 
4,873 

90,U1 

8.500 
116.106 

49.151 
8.708 

8I.St7 
8,406 
3,89  i 

70,704 
9.945 
8.756 


Jan.  I  to  Laletl  Dale. 


1896. 


31.329 

13,533 
4370 


5.993 


1895. 


81.6  V4 

50.691 

6.195 

9.i34 

8.717 

36.991 

18,777 

U>8I 
177,886 

88,5  <4 
168.698 

88,408 

'8,049 
81,716 
15,149 
47,131 


5.173, 

105,647 

53.575 

40.28  < 

7i.604 

4.8ii' 

104.316 

49.113 

14,758 

88.536 

4,845 
9,945 
4.744 
IS.9tS 
7.595 
130.044 


83,558 

J       8!',775 

.1         5.'.i92; 

5S.9!i5! 


30,189 

"4.0'/3 

71,<»5« 

9,8ut* 

5,611 

ii'.M' 

41,5M 
6,4  M 

U.79> 
4.3 -I 

85.6  U 

li.84n 

il.H3i 
178,511 


158.89S 
83.854 


7,547 
83.4->l 
15,91- 
45.«1« 
43.5 ''8 


285.250 
l,033,3»r 

B41,d47j 


35,4^2 

285"411 
939,993 


27,911 
735,005 


176,234 

83.ao 

30  1.937 

34,33'i 

74J«e 

38.9  «• 

797.H3S 

475,51 

l6',8  5 
3I8.H5 
3*.446 
37.59 
494.30O 
6 1.33H 
43,379 

32V,->5i6 

840.3 'f 

58.4M> 

88.46' 

3\655 

8<».5i 

»1.950 

1,<U3.9I5 

6»',6'« 

1,315  338 

4I.50< 

096.44- 

Ui.076 

81,7  i; 

40,8291 
160,IMH> 
113.4.55. 
331.737 
364.  iSi 


161,090 
21.2!li* 

10J.:<3J 
3»,3i3 
63.32  I 
36.965 

7m,U.5 

554,1*30 


192,407 

23.97''i 

478.U3  I 

5m,U36 

31,25  J 

l«8.6V5 
300. 1  *v 
i  1.522 
110,J3 

ISS'.Sl'g 

47,910 

M7J.004 

63  ',78W 

l,3tiO,43'4 

111.18  I 

800,013 

122,101 

75.127 

3T.»Mt 

158,  MtS 

9-<.-«34 

38I.37H 

839,214 


Street  Bfttlirar  !Vet  BAralac*.— la  the  followinif  <re  show 
botbtbegrodianiltheaetearaiaicstolftMatdtceaof  all  Strsbt 
rmilwaT*  (roin  which  we  h»Te  been  able  to  procure  oioataly 
retoma.  As  in  the  oaaa  of  the  ite*fii  roada,  th<)  ruturiu  of  tae 
diSareot  rooda are  puilUbed  by  tis  each  week  as  si  la  a*  r<»- 
eeired,  aad  once  a  mioth  (on  the  third  or  the  fourth  Satur- 
day of  the  ni'Nith)  we  briag  all  the  roads  reporting  together, 
80  i»  done  to-day. 


Oraia  Xoratiia*. — . . jr*t  Mamingt. 

1W5.  1886. 


AlBeaat.By.*IILaiJaiie 
Jaa.1  «oJaaa80  ... 

AOaaiowB  m  L«h.  Tr.  Mar, 
Jaa  lla  Mar.  31... 

iMMirlam  St  Ry.  .Joly 
Jaa.  1  to  July  St.... 

AMaMaBaa«ay....Aac- 

■oMMMatBr  Aoc. 

Jaa.1  to  Aa«.81  ... 

Bay  OlMaa  Ooaaol.  .-Aoc- 

Jaa.  1  lo  Aoc.  81.... 
Btaobaaneo  St.  Ry..Aaf. 

Jaa.  1  to  aa«  81  .„ 

Joly  1  to  Aoa,  31.... 
■tMaaport  Traara..Aar 

Jaa.1  laAa«.  St.... 
Bieaktoa  OoaJt.  Ry.  Aoc. 

JaB.1  to  Aitf.  81  ... 
Brooklya  Blaratada  July 

Jaa.  1  u>  July  81.... 
Ofceetar  iPa.)  Traet. .  Aof. 

Jaa.  1  to  *a«.  31.... 
Okla  *8o.  Side  R.T.  July 

Jaa.  1  to  July  31.... 
Otaa.  Hewp.  *  Oor  .Jaly 

Jaa.1  to  Joly  81.... 
<H>Em,(Ro»a.Qa.| 

Jaa.  1  to  aoc.  si. 

Oonlaad  Eleetrte— 

te..  JmTl  to  Joaa  80. ... 

OlfeMkaa  (O. )  81.  By .  Aa<. 

Jaa,  t  loAac.81  ... 
Beam  Oon.  Traa w. Aoc. 

Jaa.  1  to  Aof.  81.... 

Paylaa.  O.,  rtaa July 

OotrvU  BaUway  ....Jaly 

Jaa.1  la  Jaly  81  ... 
OOlaaairoa*  By...  Joly 

Jaa.1  la  JatySl.... 

J5f 

rtWayaiaea.OI.Rr.Jaly 
Jaa.  I  loJuiy  31  ... 

narklsar  Mohawk   lUoa 

*rraak.n.  By  ...May 

Jaa.1  M  Ua9  81... 

iBlar-fliaao  Oeaaol.  Streal 

_Br.  IM*.  Attle(>)..AaK. 
Jaa.1  to  Aa«.81  ... 


1806. 

8 

18/»7 

108.048 

14.359 

43,788 

5.178 

38,515 

8,600 

3,599 

14,187 

9,46) 

63,615 

10.85 1 

M,807 

•a^t 

84.115 
810,833 

33,627 

301.349 

187,910 

1,040,536 

34.019 
141,913 

58,934 
434.066 

•5.833 

878,401 

1,971 

18,763 


• 

15,311 

84.740 

34.006 

18,048 

4.355 

36,486 

7,300 

3.4  M 

14.018 

9.517 

60,701 

13,953 

81.700 

38.350 

84,057 

197,743 

81,803 

177,094 

159,745 

1,383,454 

se,oa5 

185.136 
54,181 

481,921 
59,036 

843,685 
1,853 


• 

17.391 
•,12.889 

I'iiooo 

3,118 

5,765 

3.300 

1,373 

4.654 

3,103 

31,3.>l 

11,014 

44,495 

30,133 

16.8M 

104.981 

16.9il 

•5.378 

45.413 

414,185 

13,137 

73,331 

14,143 

145,872 

35,808 

111,078 

507 

S,S7S 


895. 

• 
7,391 
3 1,45^ 

i6,623 

683 

3.081 

1.300 

1.480 

•.329 

2,529 

30,2  t7 

7,736 

34,676 

15.613 

19.319 

94,323 

13.591 

73,731 

67,798 

589,670 

13,841 

67,0i6 

9,852 

107,340 

17,256 

102,092 

675 


795.511  691,197 

58,161  53,154 

435,347  406,698 

63,365  08,039 

477,073  474.933 

5,837         

88,140         

350,146         

80,751  31,884 

136,6i3  I363I5 

4.S81  4.857 

19,383  18,013 

95,514  69,790 

S,806  1,536 

18.146         


360.86)  333,773 

80,438  38.812 

315,900  801,887 

31,932  36,149 

179,840  179,030 

4,175         

12,187         

75,270         

11,636  12,742 

07,315  63,238 

•180  *869 

10,344  0,542 

42,394  28,328 

1,970  967 

9,565         


"—Orots  Barnings.—~, 


1896 

Boad:  o 

LehUcb  Traction Aug.         13,7.^1 

Jan.  1  to  Aa«c.  11  ...         8I,77> 

July  I  to  Au<.  31  ...         24.312 
Londoa  St.Rr.(  'aoAojr.         10,176 

Jan.  I  to  Aug  31  ...         58,99> 
LoraloSCreet  Rr.(0.iJune  5,677 

Jan.  1  CO  Jun'«3j 32,20j 

Loalsrllle  Rail  war.  An;.      103,031 
Lowell  Lewr'ce  A  H. Aag.        43.6 12 

Jan.  I  to  Aug.  31....      235.253 

LynoABoatoa Aug.      175,563 

Metrop'nSt  Rr.,K.O.Jaly      163.185 

Jan.  I  to  July  31 1,<'16.674 

June  I  to  July  31  ...       324,661 
HetropoUcaa  St  Ry.(V.Y.)— 

Apr.  1  to  JuqhSO 3,092,761 

Jan.  1  to  June  30 

Mootcoiuery  St.  Ry.JuIy 

Jan.  1  to  Jul,  30.  ... 
Mnwbarg  EI,-o.  Rr.  .Aug. 
New  Londou  St   Ry..Jaly 

Jaa.  1  to  July  31 

!rewOrle*na  rraoi...July 

Jan.  I  lo  July  31 

Paleraon  R»llwaT...Aug. 

Jan.  1  to  Au7.  31    ... 


1895. 

8 


net  Bartungs.-—^ 


P"k"pe.Clty  AW.  r«lU  JuQO 
Jan.  1  to  June  30.... 

Rapid  Ry.  (Drtmlti  - 

July  14,  l!<95,to  July 

»l,  .«M6    

RIohmoDd  Tiaotlao— 

JaD«2JtoAU(.19  ... 
8chiU-lkUl  Tea,  tlon..  Aug. 

Jan.  I  to  Aug.  31  ... 
8ormoton  A  Pit  nton.Aug. 

July  I  to  Aug.  31  .^ 
Soraatoo  Traatlon..Ang. 

Jan.  1  to  4ug.  31  ... 

joIy  I  10  Aug.  31  ... 
Soranton  A  Carb.  rrsot  — 

July  lui  Apr  30.  ... 
eioaz  City  Traoiloo .  Aug. 

Jan.  1  to  Aag  31 

Toronto  Rr..  Aug. 

Jan.  1  to  Aug  31  ... 
Twin  Oily  Rapid  Pr.  July 

Jaa.  1  to  Joly  31.... 
Watvrbnrr  rntct'n..Aag. 

Jaa.  f  to  Aug.  31  ... 
Wllkeab-AWy.Val.rr  A'g. 

Jan.  1  to  Aug  31  ... 
fforeeater  Uooaol..  .July 

Jan.  1  to  July  31  ... 


3,973,333 

5,778 

33.388 

11.931 

8,500 

38,993 

116,106 

797,833 

31,217 

318,350 

8,106 

39,446 


3,173 

35,432 

7,583 

37,193 

105,617 

52,575 

235.111 

177,493 

161,132 

96  1,50 1 

320,665 

1,182,397 

2,722,137 

4,829 

37,911 

14.752 

7,595 

26,965 

120,033 

761,445 

30.139 

192,407 


1896. 

8 

7,340 
33,310 
14,019 

5,139 
24.064 

1,539 

7,489 

47,817 

25,393 

113,236 

97,037 

71,871 

419,013 

143,873 

934,736 

1,713,329 

3,335 

16,566 

6,983 

4,651 

9.533 

41,474 

34 1,810 

13.112 

9. ',689 

3,504 

14.565 


1895. 

8 


1,683 

8,080 

4,347 

16,650 

49,292 

21,635 

102,731 

104,428 

71,589 

366,001 

136,611 

633,757 

1,171,171 

2,141 

11,252 

7,370 

4.433 

8,739 

40,625 

321,511 

11,802 
79,134 


67,319 

36,891 
9.945 

61.336 
6.561 

13.291 

81,654 
336,750 

61,973 


9.303 
59,036 


38,059 

188,025 

57,257 


31,160 

16,803 

I1.2S6 

137,101 

3,2U8 

6.534 

13,325 

107,935 

29,213 


14,029 
120.103 


14,796 
81,292 
29,938 


17,379 

431 

8.580 

41,117 

303,712 

101,171 

639,219 

10,323 

73,836 

22,794 

173,191 

11.311 

73.804 


14,866 

901 

5.084 

49.931 

30  ».756 

10«.963 

607,769 


26,013 

145.761 

16,919 

67,050 


8I3II  37,774 

6,195  6,433 

53,159  50,523 

85,581  92,533 

643,503        637,739 
177,337        176.326 
1,138.002    1,101,927 
81,716  23,481 

16o,t)06        156,593 
47,431  45.614 

331,737        231,376 
48,559  42.573 

384,053       339,214 
■  .letKarolnga  bereglren  are  atrer  deducting  taxes, 
a  Net  ea-oluca  here  arlren  are  before  deducting  tatea. 
*  Aftnr  doluonag  not  only  ecpjoaes  aal  t<txea,  bat  Interest  and 
ohargea  of  erery  kind. 

I  Net  e«ralag«  are  after  deducting  ta<ces  and  Ore  and  aooldent  loaur- 
aaoe. 

!  me  low  nee  earning*  for  June,  1396,  oauted  by  expenditures  ot 
•7,00  tor  bettermenu  Orer  tl6,00J  were  expanded  for  botcermeata 
from  Jao.  1  to  June  30, 1896. 

latereet  '^htrgei  and  Snrplas.— The  folbnriag  Stqbet 
railways,  ia  addicioa  to  (heir  irrojs  aad  net  earaiigi  givdo  ia 
the  foregoioK,  alio  report  cli4r<ea  for  iac-iresc.  &a.,  with  the 
surplus  or  de&ctt  above  or  b^low  those  chargej. 

-Iter**,  - 

1891).  1895. 

•  * 

17,823  17,445 

142,817  139.431 

1.000    

6.000    

3,083  2.083 

16,665  16,665 

1,182         

3(964  ■•••..•• 

5.210     

33.127         


Dearer  Ooo.Tramw.  Aug. 
Jan.  1  to  Aug.  31.... 

LoralnStreat  Ry.  (O.I  June 

Jan.  1  to  June  30  ... 
ScbiulklU  TraotloQ.Aog. 

Jan.  1  to  Aug.  31  ... 
SoraDton  &  Plttston.  Aug. 

Jtily  1  to  Aug.  31... 
WatannUT  Tract.  Oo.Aug. 

Jaa.  1  to  Aug.  31.... 


'-Inter' t,  rentaU,  A:.^  ^Bal.  of  Ktl  B*m$.—^ 
-  — '  1896. 


• 
4,164 

36,993 

539 

1,489 

2,203 

10,436 
1,726 
3,560 
5,583 

45,699 


1895. 
• 

8,704 
39,599 


1,946 
3,443 


ANNUAL    REPORTS, 

Anaoal  Reports. — Iha  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
c  ompanies  which  have  been  published  since  the  last  editions 

of  the  INVBSTOBS'  AND  StBEBT  RAILWAY  SCTPPLKUBNTS, 

This  index  doee  not  include  reports  in  to-day's  Ohroniolb, 

Rtn.aoAPS  Am  Misoai.  Go's. 
FotoaM63  — 


83,551 


M,ftSS 


5,379 
17,527 


7,618  I 


Albaar  A  Suaqqahanna 

Amaftdaa  Splnts  Maanfaatarlac..  IM 

At«h.To«alua  8.  ra Siwx,  167 

BaltlBOta  a  Lehigh. wn 

BalUaoralohloBoamwaatam...  600 

BoatonaAltiaDr tt7,  8DB 

Boaioni  Maine 8M 

BoOalo  Bochaaler  A  Plttahatg SM 

CalaaMt*H«sU  Mlolnc 188 

Oaattal  of  OeorgU  Railway 400 

OaatcalM.  T.a-Waatero SW 

Oaoinl  TermoDt tS8 

Cbaaapeaka  a  Ohio 88L,80»,  SI4 

Chlo^nTaaatam  lllloola 4M 

Chleago  Oraot  Waatem. SM 

ChlaiWa  MUw.  A  St.  P.  ...4n,4M,  461 
CttioSa  AMorlh  WaatamJiS,  sol).  Sll 

ChWiia  I  Baatafn  llUnoH.. 3«6 

Clor.Q|B.QS«wo  *  St.  Loala 310 

CoiaiaM  nalTiron  Oa 40o 

li«a««vaRloafiiule. 1(8.897.  <03 

Dlamood  MaUib  Co 401 

ErteKallroail ITT.lte,  SI2 

Kail  Brook. SSS 

Kitehbun , «M 

ilraat  Nnrthem 48»,4M,  608 

lloaatoD  a.  A  W.  Taxaa W7 

lodlanaa  L«ka  Mlohlgao I4« 


Railboad  A!fo  UiBOBuOe's  {Oon.) 
Tolumt  63—  Page. 

Kaoanhaa  Michigan 503 

K.  C.  Pt.  Scott  A  Memphbi 604 

K.  U.  UeiDphls  A  Blrmlnsbam 601 

Lehigh  A  Hadion  Hirer 608 

LooglalaadRR 601 

Lonlartlle  New  Albanr  4  Chicago.  600 

MaohatUo  Kleratad  ( N.  Y.) SIO 

MInneapolU  A  St.  Louis SW 

MliuieapolU  St.  P.  A  8.  Sto  Marie..  601 

MobUeiOhlo US 

Naahr.  Ohatt.  ft  St.  L 4«4,  400,  60» 

New  JeraarftNeir  York 606 

New  Loodon  Northarn 400 

New  York  Blacutt  Co 401 

New  York  ft  Canada.  _ 865 

N.  V.  New  llareo  ft  Hartford 100 

N.  5'.  Ontario  ft  Western .  434.408,  610 
N.  Y.  Sutquchannaft  Weatern...  888 

North  Paclflo  Count  400 

Ogilanihurx  .t  LikoCbamplaln...  608 

ObloKallnCiir  Mfit 188 

Oroiiun  Ky.  ft  N'avluatlon 465 

PliUa.  l^wiiHi.-  \L  sv>.  Knaland...,  60S 

Port.aml   ^  lull! 60« 

Kallwar  1:  Mlaoosota.  S37 

Raamelai'  '       3S6 

Rlchmonil  f  ru'i«i'<.  ,x  ratomae...  603 
Klo  Oran  le  3outUcra  807 
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BAIUtOAO  AND  MISCEL.  C!0'8  {Oon.^  | 
Yolione  63—  Page  • 

St.  IjOuis  A  San  Friinclsco 455  | 

St.  Louis  South  we(*t«rn 601 

StcPanl  Minn.  4  Manltohn... 4t8 

San  Antonio  .V  .Vmnfia.t  Fans l&l  ' 

Ban  FTanc'isio  k  iVorth  PaolBc 1«7  i 

Soaboanl  .<b  Koatioke 601  . 

Southern  Uailway 364 

fttatoD  Isliinil  Kulilrt  Transit  355  I 

Sjriicuso  Bi^^tln^^pton  jt  N.  Y.  ...  KB'  i 

Tolwlo  AtJIini  Central -tS?  i 

Toledo  Peoria  *  Western 501 

Trow  Directory  PrlntlnK  &  Bookti.  35.'. 

-Wabash  KH.     427,455,  4rtO 

WoKner  Palace  Car  Co 60 » 

West  Va.  Central  4  Pittsburg 460  I 

Cleveland  Cincinnati  Chicagro  St.  Louis  Railway. 

CFor  the  year  ending  J.ne  SO,  1896  J 

The  report  of  the  President,  Mr.  M.  E.  logalii",  will  be  found 
on  pasr^s  561  and  562,  together  with  the  balance  sheets  of 
June  80,  1895  and  1896. 

The  statistics  for  four  years  compiled  in  the  usual  form  for 
the  Chrojjiclk  are  given  below: 

OPKEATIONS  AND  FISCAL  RE8CLTS. 


Railroad  and  Misgel.  Go's  {Con.) 

Volnme  63—  Paye. 

Western  N.  V. &  Pennsylvania  ...  --!'-•* 

Wheeling  4  Lake  Brie 600 

Street  Railways. 

Brooklyn  Klevated H66 

Uenvert'oiisnlldated  Tramway  ...  -^66 

nrv  Dock  K.  li.  A  Battery lot 

Klhes  Co.  K.lovateil  (  Urooklyni 503 

Northwestern  Klevated  (Chicago) 
Cnrutrurt innC, .il'S 

Rochester  Railway !^'i 

Third  Avenue  (N.  Y.  City) 4»1 

Union  Traction  (Phlla.) 1.57 

Utloa  Belt  Line  Street  603 


1895-96. 
1,838 


1894-95. 
1,852 


1893-94. 
1,850 


1892-93. 
1,850 


Miles  ot>er.  Jnne  30 

Equtpmeni — 

Looomotivea 459  455                  447  434 

Passenger  cars 368  367                  380  418 

ITeight  cars 13,105  13,473            13,312  17,610 

Operations— 

Passengers  carried.  5,578,041  5,243,814      5,35.5,528  5,998,312 
Pass,  carried  1  m..  204,940,898  184.1-<6,073  218,148,077  198,995,813 

Bate  per  paas.perin.  1-969  ots.  2-055  cts.      1-882  cts.  2-187ct». 

Fn-ight.tona.oar'd..  8,598,881  8,62.5,073      7,'^03,!^(J0  9,027,220 


Fr'shtt'uscar.lni.* 
Rate  iier  ton  i>er  m. 
Earnings— 

Passeaner 

Freight. ».. 

Hail  and  express. . . 

1.358,155 

0-631  cts. 

« 

4,035,326 

8,576.700 

847,982 

13,460,008 

1,789,157 

1,708,688 

5,078.076 

473,404 

2d8,479 

51,601 

342,189 

58J,109 

1,349,581 
0-651  ots. 

$ 
3,785,410 
8,783,929 
815.317 

13,334,656 

1,690,67S 

1,78  <  477 

5,182.406 

428.929 

273,54.'> 

41,523 

309,236 

539,-^74 

1,211,359 
0-619  ots. 

S 
4,104,769 
7,866,987 

8ij3,'>78 

1,331.428 

0-701  cts. 

$ 

4,307,371 

9,338,787 

769,993 

Total 

Eiptnset— 
Maintenance  of  way 
MalDt'oeof  equip.. 
Oonduot.  transport. 
TratBc  expenses  ... 
General  expenses.. 

Insurance 

Car  service  ........ 

12,774,814 

1,788,248 

1,434.736 

5,237,149 

429,974 

256,164 

34,.'i25 

164.019 

405,688 

9,750.503 

3,024,311 

76-32 

1893-94 
$ 
3,024  311 
259,235 

3,283,546 

2,554,235 

204,937 

500,000 

lb,404 

14,416,151 

2,044,831 

1,558,893 

6,942.-295 

4   6,127 

311,213 

32,806 

203.596 

Taxes 

415,02) 

Total 

Net  earnings 

P.cofop.ex.toe'gs. 

*  Three  ciphers  (DC 

Receipts— 
Net  earnings 

10,293.703 

3,166,305 

76-47 

0)  omitted. 

IKCOM 

1895-96. 
$ 
3,166,305 
252,319 

3,418,624 

2,639.863 
204,647 
500,000 

10,254,068 

3,130,588 

7661 

S  ACCOCNT. 
189495. 
$ 
3,130588 
263,744 

3,394,332 

2,642,159 
202,547 
500,000 

3,344,706 
49,626 

10.984,789 

3,451,364 

76-05 

1892-93 
* 
3,451,364 
232,904 

Total  net 

Disbursemenls— 

3,704,268 
2,445,135 

Rentals 

207,826 
1,340,000 

Miscellaneous 

73,310 

Total 

Burplus 

3,344,510 
74,114 

3,275,576 
7,969 

4,066,271 
df.362,003 

tracks,  and  eighty-seven  miles  (9.235  tons)  of  partly  worn 
Bteel  rails  have  been  transferred  from  iniin  liri'^g  to  branches 
and  sidings:  809,825  cross  lies  and  29.3S:38n'itch  tiej  have  been 
laid,  and  28,767  rodi  of  fence  have  beea  liuilt  during  the  year. 
Seven  steel  bridges  have  been  erected,  and  a  lirge  number  of 
wooden  bridges  ot  minor  importance  rebuilt  or  renewed. 
Four  new  passenger  stations  and  sevea  new  freight  houses 
have  been  built.  At  Minch'iscer,  N.  H.,  a  cummodioaa 
passeuiier  station  will  be  oampleted  during  the  yeir  1897.  At 
Concord,  N.  H  ,  shops  of  sumsient  capacity  for  the  repair 
and  maintenance  of  about  one-half  of  the  roid's  rolling  stock 
of  all  classes  will  be  completed  during  the  next  year.  The 
I  work  of  separating  highway  grade  crossings  is  being  actively 
continued. 

!     Equipment. — New  equipment  has  been  added  as  follows: 
25  locomotives,  646  freight  and  71  oiher  cars;  total  cost  $710,- 
586.    Of  this  amount  §-200,000  was  included  in  last  year's  oper- 
'  ating  expenses,  $101,646  was  received  for  old  equipment  sold, 
'  and  the  remainder -$408,939 — has  been  charged,  as  previously 
I  stated,  to  this  year's  operating  expenses.  The  (equipment  c  in- 
sists of  665  locomotives;  1.201  passenger,   baggagn,   mail   and 
I  express  cars;  12,384  freight  cars;  258  caboose  cars;  292  tool  and 
road  cars;  65  snow-plows. 

Of  the  equipment  to  which  the  United  Slates  statutes  apply, 
4,623  cars  (44  per  cent)  have  been  supplied  with  standard 
couplers  and  3,311  cars  (31  per  cent)  with  air-brakes.  Ot  the 
engints,  83  are  partially  and  347  (52  percent)  wholly  equipped, 
to  comply  with  the  law,  and  it  is  expected  tbat  the  entire 
work  will  be  concluded  within  the  date  fixed  by  law. 

.C'apita/tzatfore.— Mortgage  cenifioites  of  indebtedness  of 
the  Eistern  RR.  amounting  at  par  to  139, .500  have  been  pur- 
chas  d  and  caoceled,  reduciog  this  company's  fu-ided  debt 
by  that  ainouat.  The  company  hiS  no  fljating  debt.  The 
capital  stock  now  outstanding  is  31,498  shares  of  preferred  and 
187,383  of  common;  of  the  latter  this  company  owns  13,214 
shares  upon  which  no  dividends  are  piid.  The  trustees  of 
the  Eastern  RR.  Co.  hold  9,452  shares  of  this  stock  as  col- 
lateral security  for  the  payment  of  its  certificates  of  indebt- 
ednt  ss,  and  3,763  shares  are  held  in  your  treasury. 

Statistics. — The  statistics  ot  operations,  finaacial  results, 
etc.,  have  been  compiled  for  the  Chronicle  as  opIow.  The 
balance  sheet  was  published  in  the  Chrosicle  of  Aug.  29  on 
page  355. 

OPERATIONS  AKD    FISCAL  RESULTS. 

1895-96,        tl894-95,         1893-94.         *1892-93. 

Miles  op.  June  30...        1,717  1,292  1,293  1,293 

Operations  — 

Passengers  carried.   35,132,992  32,330,241  33,-?84,862  36,217,601 
PassVers  oar.  1  m .  .507,608,9  54  4 14,496,640  447,534,671  469,323.3 16 

Kat.'perpassiwriu.     1-793  cts.  1-715  cts.  1-764  cts.  1-803  CIS. 

Fre.li;Ut{toU8)car'a.   10,247,029  8,381,3^2  7,38s<,273  a,0ti,i,lH7 
Fr'glit(ton8)car.lm. 676,082,534  535,671.845  469,522,<>48  519,236,621 

Bale  per  ton  perm.     1-530  cts.  1-545  ots.  1-546  CIS.  1  .t38  cts. 

Earnings—                        $  $  $  » 

Passengers 9,099,273  7,7.^4,')98  7,894,968  8,463.143 

Freight 10,313,123  8,274,862  7,260,^87  7,987,851 

Expr.andextrabag.         696,645  593.175  542,415  568,398 

Mails 321,050  261,278  264,306  204,933 

.   20,4(iO,091    16,892,313    15,982,276    17,22?, 325 


*  5  p.  c.  on  pfd.  in  all  the  years  and  3  o.  c.-on  comtuon  in]  18)2-93 
—V.  63,  p.  458. 

Boston  &  Maine  Bailroad. 
fiieport  for  the  year  ending  June  SO,  1S96.  J 

President  Lucius  Tutlle  says  in  the  report: 

Oeneral  Results. — Taking  into  account  the  unsettled  com- 
mercial coEditions  and  the  consequent  temporary  decrease  in 
demand  for  the  products  of  New  England  mills  and  factories, 
the  results  of  the  fiscal  year's  operation  cannot  be  considered 
otherwise  than  quite  satisfactory.  Your  directors  still  con- 
sider it  prudent  to  make  no  present  increase  in  the  dividend 
rate,  and  have  continued  the  policy  of --expending  for  neces- 
sary improvements  all  surplus  earnings  above  6  percent  upon 
the  common  and  preferred  stock,  and  a  reasonable  sum  to  be 
added  to  the  profit  and  loss  account. 

This  report  covers  a  full  year's  operation  of  the  Concor.l  & 
Montreal  Railroad  as  a  leased  line.  Tne  result  has  proved 
beneficial  to  both  properties,  and  there  is  ample  evidence  tbat 
their  union  has  likewise  proved  advantageous  to  the  com- 
munitips  they  serve. 

Improvements,  Maintenance,  Etc. — The  following  perma- 
nent improvements  have  been  included  in  the  year's  operat- 
ing expenses: 

NewT>ulMings  and  yards  at  pasgrnger  and  frelglit  stations,  $69,315; 
new  steel  bridges  replacing  old  wooden  Ijridges,  $45,73  ^■,  Interlooking 
B-witch  and  signal  systems  at  Junctions,  #31,323:  reoonstructiou  of 
Bastem  division  main  line,  between  Boston  and  Beverly,  and  of  the 
Gloucester  and  Swampscott  branches,  *liO,870;  new  equipment, 
$408,940,  automatic  couplers  aud  airbrakes  applied  to  engines  and 
freight  cars,  in  oonipliauce  with  United  States  statutes,  $373,477; 
total,  $1,060,663. 

Of  the  unexpended  balance  of  $697,785  from  the  sale  of 
the  Hay  market  Square  Station  property,  $629,957  has  been  ex- 
pended during  the  year  for  various  additions  and  improve- 
ments, including:  real  estate  purchased,  but  not  yet  applied  to 
the  company's  uses,  |217,451;  separation  of  grade  crossings 
completed  during  the  year,  $269,653,  etc. 

One  hundred  and  thirty-three  miles  of  track  have  been 
thoroug>'ly  ballasted,  at  a  cost  of  $93,497.  Seventy-four 
miles  (8,697  tons)  of  new  steel  rails  have  been  laid  in  main 


Total 

Expenses— 
Gea.ex.ofHce  &  prop. 
l>i>n.  exp.  of  transp'n 
Passeng.trausp  exp. 
Freight  transp.  exp. 
Motive  i)ower  exps- 
MaiutenVe  of  cars. 
Maint'ce I  f  way, etc 
New  equipment  and 

air  bralcea,  etc 


538,764 
1,300,166 
1,754,726 
2,610,870 
3,606,153 
l,-i05,036 
:i,749,561 

782,417 


457,177 
1,080,519 
1,386,214 
2,101,652 
3,041,463 
1.280,410 
2,444,093 


382,378 
997,435 
1,304,3,59 
2,00rj.l29 
2,H4ti.246 
1,053,763 
2,170,270 


440,057 
1,019,058 
l,23ti.221 
2,088,742 
3, •79,116 
1.360,198 
2,477,107 


Total 14,547,693 

Net  earnings 5,912,393 

P.O.  of  exp.  to  earns.         67-27 


11,794.528 

5,097,785 

69-82 


10,360,580 

5,101,698 

63-03 


11,736,497 

5,488.828 

68-14 


tThe  Concord  &  Montreal  RR.  w.is  leased  June   29, 1895,  but  its 
accounts  for  the  year  are  not  included  here. 
"Including  Oonneoticut  Rivor  KB.  fur  six  montlia  only. 

INCOME  ACCODNT. 

1895-96.  1894-95.  1893-94.  1892-93. 

il  S  $  sfi 

Net  earnings 6,912.398  5,097,735  5,101,696  5,488,823 

Bents,  invest'a,  eto.         684,963  607,754  652,874  603,891 


Total. 6,597,361       5,705,539       5,751,570      6.092,719 


Veduct- 

Intonbds.&Soat.dt.  1,096,396  1,105.690 

Rentals 3,140,910  2,396,246 

Taxes 981,954  824,572 

Sinking  fund 72,633  72,749 

Dividends 1,234,002  1,233,997 


Total 

Surplus  over  dl v'da . 
— V.  63,  p.  356. 


1,213,391 

2,311,370 

822,018 

67,232 

1,321,031 


1,101,650 

2,167,413 

726.136 

80,418 

1.530,155 


6,52S,895 
71,466 


5,633,254 

72,285 


5,735,092       5,655,767 
19,478  436,952 


Elgin  Juliet  &  Eastern  Railway. 

fUeport  for  the  fiscal  year  ended  June  SO,  1896.  J 

President  Samuel  Spsncer  in  the  report  says  in  substance: 
Earnings. — The  increase  in  gross  earnings  in  1896  over  1895 
was  $311,735,  or  19-59  per  cent,,  while  the  increase  in  net 
earnings  was  $96,181,  or  27-48  per  cent.  This  result  has  been 
secured  by  greater  etiiciency  of  service  in  all  departments  and 
not  by  any  depreciation  ot  proparty.  On  the  contrary  the 
property  has  been  much  improved.  The  tons  hauled  one 
mile  increased  19-16  per  cent,  while  the  expense  ot  "Conduct- 
ing Transportation"  increased  only  7  57  per  cent.  There 
were  transported  1,175,170  tons  of  coal  and  coke,  an  increase 
of  84,538  tons.  Of  this  amount  806,504  tons  originated  on  the 
company's  lines,  being  an  increase  ot  33,833  tons.  There  was 
a  decrease  of  29,608  tons  of  stone  transported.    The  increase 
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of  grain  and  floor  shipments  waa  357,670  tons,  chiefly  due  to 
the  South  ChieaKO  extension. 

The  reTenue  derired  from  coal  has  increased  from  $244, 874 
(43  per  cent)  in  1891  to  $407. j<d  (33  per  cent)  in  1896,  and  that 
froiii  transfers  from  $144.88.2  in  1891  to  $496,935  in  1896. 

dince  May  1,  1895,  6,980  lineal  feet  of  trestles  have  been 
filled,  costing  approximitely  $23,3)0.  The  entire  cost  of  this 
permanent  improveuient,  both  labor  and  material,  has  been 
clukf^pd  to  npfratmt;  expenses. 

South  Chicago  Extension.— The  contract  with  the  Cbicaffo 
&  Western  Indiana  RR.  Co.  has  been  so  extended  as 
to  include  trackage  riKhts  to  the  Illinois  Steel  CumpaoT's 
South  Chicago  milla  and  to  the  Counselman  fsrain  elevators. 
Your  company  now  reaches  six  elevators  at  South  Chicago, 
each  of  about  one  million  boshela  capacity,  which  the  heary 
cropi  of  the  past  year  have  kept  in  continuous  uperation.  The 
groM  earning*  on  traflic  to  and  from  South  CoiciKu  show 
a  itirgfi  iacreMe  over  those  of  the  previou*  year,  fully  justify- 
ing thf>  building  of  the  extension. 

Whiting  Extension. —  '.'o  reach  the  large  refineries  of  the 
Standard  Oil  Company  at  \Vbitiog,  lad.,  and  the  other  man- 
ufactories in  that  vicinity  and  at  Em(  Cbictgo,  an  extension 
aboiit  9  mile*  in  length  is  beiug  built,  at  an  vstimateJ  cost  of 
#175,000.    It  is  to  be  completed  in  October. 

/mBrowm«nfs. — ^Tbe  wooden  bridge  over  the  Illinois  River 
Brear  Divine  has  been  replaced  by  a  new  four-span  steel  struc- 
tore  coating  $J'i.9.'}6,  of  wbtoh  |18,'^36,  the  approximate  cost 
of  renewing  with  wood,  was  charged  to  operating  expenses). 
ftod  the  remaining  $10,000  to  bettermenls.  The  expenditures 
for  b<>ttermenta  and  addliioos  charged  to  capital  account  dur- 
ing the  year  aggregated  $43,'ib9,  and  are  all  itemised  in  the 
report. 

R{uipnunt. — The  payments  on  account  of  the  principal  of 
equipment  notes  during  the  year  nave  been  $111  61.)  Th  i 
company  now  owns  all  of  the  equipment  except  seven  Iocookv 
lives.  Two  heavy  switch  englces,  costing  $14,112,  were 
■cqoired  diving  ttaie  year  under  an  equipment  trust,  and  one 
oonaoUdated  engine,  coating  $IO,auO,  similarly  acquired, 
wUl  be  deliveiMl  in  July.  The  present  equipment  oonsis  s  of: 
Owned — LoooaoUrea  4*.  naasenger  and  oombinadoo  cars  8, 
goiidal*  and  fiat  oat*  1,699,  box,  etc.,  car*  830;  under  equip- 
BMOK  imato— loeomotiTe*  7. 

Aottsfies.— The  oomparative  figures  of  eamiags,  expenses 
■ad  oiiarge*  and  the  b«ianc«  sheet,  for  four  years,  compiled 
ia  Um  usual  form  for  the  Cbbomiclb,  are  as  follows : 

ISM-M.  189190.  I893.44.  1893-93. 

Toss  ejirri'd  1  mUe.lBS.4t8.S70  I63.3»S.418  137,»8S.978  12«,8Ul.u46 

aT.r»Up.luDparm.         aOJOtft  tO-OOM  «tf-«l07S  •0-00«3 

Mmmtngi-                         •  •  •  • 

rraai  tmiikt,  *e...       l,3M.03t  1,050,443  990.048  Se^.oet 

rsissilisn IS.mO  la.dW  11.0»4  17,t49 

EsprsM  ao4  nlaeel.           UJ.747  18.901  19.M3  3i.Hl 

Beau 7,71d  2,39U  S.S91  2,373 


Total......  ...... 

Maluuoaaae  of  war- 
Matalra'ee  oC  eqidp. 
<lMidaelMff  traasp. . 
0«n*>.ar 


1,S93,430      1.080,886      1,030,338 


Total 

Vat  camlDC* 

.«.azpb  loaaiaa.. 


170,117 
130.187 
«I8,M0 

107.301 

8t«.S0» 

4t6,115 

6a-4S 


133.877 
100,960 
370.410 
190,705 

730.753 

349.934 

87-03 


99,310 
109,Z6« 
361,IH8 
130,108 

899,884 
320,481 

a8-&» 


920,032 

94,091 

101,8  j3 

36^,.^e■i 

119,215 


Vet  saralncs 

Dr^iet- 

■swisli 

laianst  oa  boads. 


tetaL. 


mooHB  Aoootnn. 

189S.M.         18U44>5. 

$  9 

448.115  349.984 

14,333     10.941 

3Sl,6aO    334.478 

39,311     44,028 

3«i.I84  379.447 

sar.78,9Sl     <l«f.29,S13 
BiLAsua  snuT  ivn%  80. 


1898-94. 
330,461 


Boad  and  cqalp...., 
CoDst.aa<l  Imptove't 

Hew  eqalpoMat 

OMfeoa  ba<.d 

Da*  frMB  aceats  .... 
Material*  oa  Uaad.. 
Rallwar  seinpaBtaa. 
ladlvtda.  aod  sett's. 
Bills  neelVBMe 


19M. 

12,«)74.18» 
23.899 
8i.8a* 

8«,aw 

158,131 
89,319 
70.008 

10»,ftS9 
531 


1895. 

• 

13^11,305 

40,170 

373,588 

31.154 

114.243 

48,840 

5B,&«3 

83,895 

561 


11 


30,734 
19,987 


130.458 
96,918 


303.950 
17,299 

321.349 

daf.788 

1894. 
« 

978,033 
50.UUI 

32«.737 
30,7ti4 
95,905 
39.130 
49,490 
56,168 
561 

21*31701 
87.405 


877,873 

84  .',359 

7806 

1892-93. 
843,358 

389,085 

3>j9,04S 
def.  16,727 


1893. 

• 

11,975.99^ 

15,434 

322,1.<U 

*i,134 

91,8J9 

34,2B4 

8«>,tiB0 

39,613 

6,929 

8,823 

188,3.%2 

68,618 


ToLtl  auels.... 
LuibUUu*— 

Osvltal  stock 

First  sort,  koada. 


13,400,063    13.325,365    13,903,51s     12.841.f51 


bIGs' 


payable. 


6,000.000 

6,079,000 

287,086 


Dnsotbsa  1^.  sos.. 
IadlvMs.aad  sea's. 
^ay-ffells  .«••••...•.. 
Paslshasd  waa**.. 
raraasiat's  aeoi... 
Voaekera  aadttad 
Asardiabi 


TMal  llabOmss. 
-T.  81,  p.  933. 


6,000,000  6,000,000  6,000,000 

6,633,000  8,833.000  6.079.000 

1>4.3M>  308.583  S3«,8«3 

397,000  198,760  387,520 

194,779  90,583  119,800 

11,813  33.380  30,607 

42,900  35,494  38.310 

1,697  1,494  1,380 

1,354  1,488  620 

84.868  76.719  68,793 

57.671  58.874  63,319     

13.460,082  13.325,365  12i903,518    13,841.851 


118.002 

207.595 

81,li&4 

1,46S 

978 

63,778 

92.02  » 


Oeneral  Results. — In  the  conditions  now  prevailing,  some 
of  the  results  accomplished  during  the  period  under  review- 
are  consideri'd  higlily  satisfactory.  They  include  an  increise 
in  gross  earnings,  and  a  greater  increase  also  in  the  proportion 
of  net  revenue.  The  earnings  of  the  company  for  the  first  six 
months  of  the  fiscal  year,  embracing  the  period  from  July  1, 
1895,  to  December  31, 1895,  were  larger  than  for  any  h»lf-year 
in  theoomp^ny's  history.  The  average  number  of  cars  hauled 
per  train  has  been  increased  about  10  per  cent,  in  consequeace 
of  the  use  of  heavier  engines  and  an  improved  general 
physical  condition  of  the  railway. 

These  results  have  been  reached  in  the  face  of  extremely 
low  rates,  particularly  with  respect  to  the  carrying  of  coil. 
Rates  upon  this  important  class  of  freight  hive,  during  the 
last  half  of  the  fi  cal  year,  been  lo«v^r  than  at  any  previous 
time  during  the  exiiteuce  of  your  railroad. 

New  Equipment.— Xtie  car  equip -nent  has  been  increased  by 
the  addition  of  1,000  new  30- ton  gondola  cars,  of  modern  design, 
aod  with  full  air  and  coupler  improvements,  and  twelve  lo- 
comotives of  lirger  train  capacity.  These  have  all  been  de- 
liverea  durine  the  spring  and  summer  months,  and  are  now 
in  active  ser rice.  In  addition  the  company's  shops  have  re- 
built 250  freight  cars,  increasing  their  capacity  25  per  cent. 

Jfainf^minee  of  Way.  —  Vtie  company's  standird  of  rail  has 
been  increjsed  from  60  to  70  pounds,  and  a'x>it  twelve  miles 
of  the  heavier  rail  h*s  been  Uid  during  the  yeir.  Ia  all  de- 
partments there  has  been  an  improvement  in  tlie  standard  of 
thecoudition  of  the  railway.  The  renewals  include  ties,  97.761; 
bridges  ties,  930;  switch  ties,  13^,757  ft.;  bridge  timber,  43?,- 
705  ft.;  piles  io   restlee,  5,000;  filling  trestles.  4,837  oars. 

Entrame  into  Cleveland.— The  99-year  lease  agreement  for 
the  UM  of  tho  Valley  Riilway  line  (Cleveland  Ter- 
minal &  Valley  Ry.)  has  at  a  recent  date  been  finally  executed 
and  placed  upon  reooid.  Tots  company  has  not  as  yet  begun 
to  receive  the  benefits  which  are  exp-nited  from  that  agree- 
ment, largely  because  the  new  termiails  of  the  Valley  Gjm- 
pany  in  tne  city  of  Cleveland  are  not  yet  completed,  so  that 
your  compioy  has  been  unable  to  accept  considerable  traffic. 
The  large  traffic  offered,  however,  fully  co  ifirms  the  opinion 
as  to  the  ultimate  value  of  this  entrance  into  Clevflind    . 

Huron  i>ocfc  Company — This  company  handled  during  the 
year  364,064  tens  uf  coal  and  181,535  cons  of  ore,  an  increase 
of  nearly  13  per  cent  although  the  total  amount  of  coal  and 
ore  handled  through  Lake  Erie  ports  has  been  reduced.  Gen- 
eral improvements  to  the  do  ;k  prop?rty  areb^ing  mid->  which 
will  enlarge  its  facilitie'i.  Tne  pressoi  doik  will  b^  used  ex- 
clusively for  the  handling  o(  coal,  and  a  new  do3k  for  the 
handling  of  ore. 

Wheeling  Lake  Erie  <t  Pittsburg  Coal  Co.— The  mines  of 
this  (x>mpany,  located  in  Jefferson  and  Stark  couaties,  show 
a  steady  increase  in  the  volume  of  business,  as  in  rears  past. 
The  mining  of  coal  by  electriciiy  greatly  reduces  the  cost  of 
its  production,  and  to  get  the  benefit  of  these  economies  the 
company  has  decided  to  open  a  new  mine  on  the  property 
owned  by  it  and  introduce  electric  machinery. 

Outlook. — It  is  to  be  d'-plored  that  the  demoralization  fa 
coal  rates  co-itinuei  to  a  large  extent.  Strong  efforts  will  be 
mule  in  the  immediate  future  to  arrive  at  some  arrangemeat 
which  will  result  in  the  making  of  remunerative  rates. 

Had  the  conditions  which  existed  during  the  early  part  of 
the  year  continued,  your  nil  way  would  have  been  taxed  to 
ite  utmost  to  carry  the  traffic  offered.  Yet,  notwithstanding 
the  temporary  disappointment  with  the  return  of  trade  to  its 
ordinary  volume,  this  company  iniy  anticipite  an  increase  of 
traffic  which  will  demonstrate  the  wisdom  of  the  provision 
that  baa  been  made  for  handling  it,— V.  63,  p.  500. 

Lehigh  Valley  Railroad. 

{Statement  for  the  year  ending  June  30,  1S9S.) 

The  following  data  are  from  the  report  to  the  Mew  York 
Beilroad  Commission  for  the  years  ending  June  39,  1395  and 
1896.  While  it  is  not  safe  to  attempt  a  complete  comparison  of 
the  data  here  shown  with  the  items  in  the  annual  report,  it  may 
be  said  that  the  gross  earnings  for  the  year  ending  June  30, 
1896,  differ  by  only  about  $4,000  decrease  from  the  earnings 
for  the  year  ending  November  80, 189.3.  Moat  of  the  import- 
ant changes  also  in  the  income  account  and  the  balance  sheet 
below  appear  to  be  explained  by  the  facts  mentioned  in  the 
last  report,  such  as  the  sale  of  $8,000,000  Lehigh  Valley  coal 
boada  to  provide  for  floating  debt,  etc.  In  February,  1896, 
theitock  of  the  Elmira  Cortland  Sc  Nurihern  system  was  pur- 
ohaaed,  adding  140  miles  to  the  road  operated,  and  increasing 
the  stocks  owned.  Also  in  April,  1896,  $1,030,000 "oar  trusts 
were  sold. 

The  total  tonnage  for  the  two  years,  and  the  amount  of 
flour,  grain  and  «x>al  and  coke  embraced  in  it  is  shown  by  the 
following  : 


WkeellBg  *  Lake  Brie  By. 

(Stfifori  for  iftar  ending  June  SO,  189^.) 
The  earnings  and  b«laao*  sheet  for  the  late  fiscal  year  were 
published  in  the  CHBOnOLB  at  Sept.  19,  on  page  500.| 
la  bJ*  aiuinal  raport  President  Blair  says  in  part:  j 


Total  tonnage 


Tons,  98. 
.17,602,248 


nonr 868,996 

OrUa 1,049.639 

Coal  aod  eoke 11,301,780 


rercl.,'9Q. 

208 

5-98 

01-20 


Tons,  '95. 
17,786,106 

313,672 

760,943 

12,500,152 


P.  <:.,'95. 

176 

4-98 
70 -OS 


The  character  of  the  bridges  on  the  road  appear*  from  the 
following,  their  length  being  given  in/eef  ; 

Iron  Wooden  Wooden  Total 

bridges.  bridges. 

1896 19,488  1,824 

1885 19,267  1.666 


Treillts. 
3.607 
8,960 


(/eel). 
24,314 
24,883 
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The  earnings  and  la'ance  sheets  have  been  as  follows 


1895-96. 

FreuSt'!'".!:. 15.08*9,494 

Paaa^iiK'^rs . ..,...,...•...••-.••-••"-•••  2,453,638 

Hall,  express,  etc 1,017,463 

Gross  earniiids - I?'!i52'525 

OperftUng  expenses 14,077,5^0 

Netearnlngg _ *.?83,p7p 

DlTldends  on  stocks  owned ^?2'iil 

Interest  on  bonds  owned oii'??? 

Miscellaneous  income 323,17a 

Total  net  noome 5,332,368 

S?^s;:::::::;:::::::::::::"":":::::::::'"?:?2o 

Interest  on  current  liabilities -• 

Interest  on  real  estate  mortgages. „va-a--- 

Other  deductions 390.097 

kwfTotal  deduoUons 5,093,222 

Borplus  for  year 239,166 

BAI.AIICE  SHEET  JUKE  30. 

1896. 

ostof  road 18,305,970 

Cost  of  equipment..... •     5'S5^ 

Blocks  of  other  companies 19,219,270 

iionds  of  otJier  companies 4,766.115 

Other  peimanent  investments 14  5  '9,323 

Current  assitsf ?'^f5-9^5 

ats^'".' 'T."ff::;:::::::;::::::::::."  i'tzf  :i29 

iEquipmeot  trust — 

Total  89,856,728 

^LMIIUUS^     ^ 40,441,100 

Funded'deia 34,110,000 

Interest  due  a^A  accrued 271.425 

Current  liabilities! 4,686,814 

Sundries  M^Hll 

Beal  esrate  mortKaaes ,  •'*Z'5'„„ 

Car  trust  crrtidoates 1,000,000 

Profit  and  loss  (surplus) 6,514,709 

Total 89,856,728 


1894-95. 
S 
14,911.144 
2,163.0>3 
952,221 


18,026,418 
13,524,338 


4,502,080 
165,154 
691,056 
426,530 


6,7i4,880 

1,993,560 

2,145.000 

502,092 

115,^40 

18.734 

537,03s 

"sisii.gei 

472,919 


1895. 

18.307,180 

21,528,^64 

18.183,639 

11,6S2,392 

12.4.'>3,147 

3,853, l.'-6 

1.530,201 

3,104,306 

1,000,000 

91,643,266 

40,441,100 

34,17.J  ,000 

27  1,130 

6,3  ,6.820 

3,  .84,752 

317,574 

6,939!o89 

91,643,266 


QEKERAL  BALANCE  SHEET  JUNE  30,   1S96, 


t  Cash,  bills  receivable,  due  by  agents,  open  accounts, 
t  Vouchers  and  pay-rollj,  open  aocounts  and  loaas  and  bUls  payab  le 
—V.  63,  p.  402. 

Georgia  Sonthern  k  Florida  Bailwar- 

f Report  for  the  year  ending  June  SO,  1896. J 
President  Samuel  Spencer,  in  the  report,  says  in  part; 
The  decrease  in  maintenance  of  way  and  structures  is  due 
to  the  large  amount  of  work  of  a  permanent  na'ure  done  in 
the  previous  year.  The  large  increase  in  general  expenses  ij 
due  to  the  fact  that  no  charge  was  made  to  this  account  in 
the  year  previous  for  taxes,  insurance,  salary  ot  counsel  or 
salary  of  the  receiver.  The  expenses  on  these  accounts  for 
that  year  amounted  to  about  $67,000.  The  tonnage  io  1898 
■was  474,789  tons  and  in  1895  477,564  tons.  [Lumber  in  the  late 
flfcal  year  formed  53-2  per  cent  of  the  whole,  naval  stores 
10-5  per  cent,  coal  2-7  per  cent,  cotton  3'2  per  cent  and  grain 
and  flour  4  6  per  cent.— Eds.]     The  tons  one  milefor  the  same 

geriod  was  35,803,328,  against  37,852,139,  a  decrease  of  2,048,- 
11,    The  gross  earnings  per  mile  of  road  were  $3,050  and  per 
train  mile  |l  23.     Rate  per  ton  per  mile  1'53  cents. 

The  company  has  no  floating  debt,  and  has  had  none  since 
the  reorganization.  None  of  the  mortgage  bonds  reserved 
under  the  plan  of  reorganization  for  future  improvements 
have  been  issued.  The  total  amount,  $416,000,  is  still  held  by 
the  trustees  for  the  benefit  of  the  company.  The  reserve 
funds  represent  the  depreciation  of  the  property  accrued  but 
not  yet  rf  quiring  renewals  or  replacement.  The  entire  capi- 
tal stock  is  now  in  the  hands  of  the  public.  The  roadbed  and 
equipment  have  been  fully  maintained  during  the  year,  and 
are  in  good  condition. 

During  the  year  there  was  purchased  150  box  cars  and  100 
flat  cars,  formerly  in  use  upon  this  company's  lines  when  the 
Macon  &  Birmingham  was  operated  as  a  part  of  the  system. 
There  was  paid  during  the  year  (21,111  of  the  equipment 
trust  notes  given  by  the  late  receiver,  leaving  $90,249  unpaid , 
to  be  distributed  over  the  next  four  years.  New  contracts 
have  been  made  with  Pullman's  Palace  Car  Co.  and  the 
Southern  Express  Co.  on  better  terms. 
Operations,  earnings,  expenses,  etc.,  have  been  as  follows: 


Road  and  equipment... $6,516,193 
Material   and   supplies 


on  bsnd 

Miscell.  investments... 
Cash  with  rreasuer... 

Cash  for  interest. . 

In  transit            .  ...... 

85,657 

1,791 

170.413 

90,325 

10,811 

Due  irom  aKcots,  4o... 

Dae  from  U.  8.  iJovt... 

Duo    from    Individuals 

and  couipanliss 

10,><S2 
9,28J 

19,026 

Total 

-V.  63,  p.  458. 

$3,864,387 

Liabilitiia— 
Capital  stock— see  8dp 

PI.EMKNT $2, 

Funded  debt— see  Sop 

PLEMKNT 

Equipment  notes 

Taxi's  accrued,  not  due 
Int.  due  and  unpaid.... 

Audited  vouchers 

Pay  rolU  

Wages  uncilled  for.  ... 
Pue  connectloe  lines.. 
Susp  crossMe  account 

Reserve  funds 

Profit  and  loss 


,763,000- 

,5 '4,000 

90,24» 

15,000 

90.325 

53.762 

27,878 

2,384 

40.177 

5,958 

80,000 

107,060 


Total $6,864,387 

Lake  Erie  &  Western  BR.  Co. 

f  Earnings  for  Inter- State  Vommerce  year  ending  June  30, 1S96  } 

The  company  has  issued  the  following  r 

Eartiingt—  1896. 

Gross $3,543,008 

Operating  expenses 1,929,879 

Net $1,613,129 

Interest,  taxes  and  rentals 703,.'542 

Balance $109,397 

Dividend,  5  per  cent  on  preferred 592,000 


Operatiotis—  1995-6. 

Average  miles  operated 235 

PassenRtrs  carried 254,753 

Passengers  carried  1  mile 10,629,271 

Beceipts  per  passenger  per  mile.  2'18  cts. 

Tons  freight  carried. 474,789 

Tons  frelglit  carried  1  mile 35,803,328 

Bate  per  ton  per  mile 1'530  cts. 

£ai-nings  —  $ 

Freight 648,065 

Passenger; 231,806 

Mall,  express  and  mlsoeUaneong.  89,245 

Total 889,116 

Expemet— 

Maintenance  of  wav 152,189 

Malnteosnce  of  equipment......  135,656 

Coiductiog  transportation 243.147 

General 79,387 


Total 

Net  earnings 

Interest  on  bonds. 


1894-5. 

285 

213,524 

8,465,632 

2-60  ots. 

477,564 

37,852,139 

1-460  ots. 

$ 

651,937 

211,709 

79,912 

843,558 

193,683 

122,691 

265,726 

29,863 


1893-4. 
285 

225,967 

8,779,230 

2-59  cts. 

438,4-8 

38,095,353 

1-370  cts. 

$ 

523,368 

227,240 

80,443 

831,051 

199.742 

136,145 

27,t,708 

40,571 


Balance,  surplus. 


610,329 
258,786 
179,200 

79,586 


614,962 
228,596 


650,166 
180,885 


Surplus 

-Y.  62,  p.  826. 


$317,587 


1896. 

$3,5 17,780' 

1,933,328 

$1,584,452 
891 ,909 

$492,543 
592,000 

$3U0,64a 


Memphis  &  Charleston  Railroad. 

fReport  for  fiscal  year  ending  June  30, 1896,  J 

The  receivers  in  their  report  say  in  substance : 

Earnings  and  Expenses— The  gross  earnings  show  an  in- 
crease compared  with  the  previous  year  of  $146,365,  or  12*lft 
per  cent,  ihe  operating  expenses,  including  taxes  and  rent- 
als, were  78'63  per  cent  of  the  gross  earoiags,  as  ae^inst  85-85 
per  cent  in  1894-95.  The  taxes  and  rentals  were  9-37  psr  cent 
of  the  gross  earmnga.  The  increase  of  revenue  from  through 
freights  was  ?93,366,  or  17-97  per  cent,  due  mainly  to  the 
action  of  the  Court  in  permitting  its  receivers  to  purchase 
200  box  cars.  The  failure  of  the  cotton  crop  caused  a  loss  of 
revenue  to  the  road  of  $34,808,  or  29  7  per  cent,  as  compared 
with  the  previous  year,  when  th"  cotton  crop  was  also  short. 

There  has  been  a  further  and  large  decrease  in  the  ship- 
ment of  grain  and  mill  products  as  compared  with  the  pre- 
ceding year,  when  these  shipments  were  about  35  per  cent 
less  than  during  1893-94.  This  great  d-'crease  during  the  last 
two  years  was  due  largely  to  the  failure  of  crops  in  the  West 
and  Northwest,  and  to  the  increase  of  home  prc'uction  in  the 
Southern  States.  But  the  loss  of  tonnage  and  reveaue  would 
not  have  been  so  great  if  the  Southt-rn  Railway  had  continu3d 
the  policy  of  hearty  co-operation  which  made  its  predecessor, 
the  East  Tennessee  Virginia  &  Georgia  Riilwav  Co  ,  such  an 
important  and  valuable  ally  of  the  Memphis  &  Ctiarleston. 

The  average  rate  per  ton  per  mile  was  00-813  cents  as 
against  00-8 i7  cents  for  the  previous  year,  the  decrease  being 
on  local  traffic. 

Of  the  total  tonnage  (600,988  toas)  in  1895  98  48,213  tons, 
or  8  per  cent,  was  pig  iron  and  bloom;  27,130  tons,  or  4  51  per 
cent,  cotton;  32,366  tons,  or  5-38  per  cent,  grain,  and  120,662 
tons,  or  20  08  per  cent,  coal  and  coke. 

Interest  on  Bonded  Debt.— The  receivers  paid  on  Aug.  1, 
1895,  the  coupons  due  July  1,  1893,  and  on  Feb.  1,  1896,  they 
paid  the  semi-annual  interest  coupons  that  had  become  due 
Jan.  1,  1894,  on  the  company's  bondei  debt,  except  the  gen- 
eral mortgage  6  per  cent  bonds.  The  amount  eo  paid,  with 
interest  thereon,  waj  $356,531.  The  interest  on  the  company's 
bonded  debt,  due  and  unpaid,  July  1,  1896,  was  $1,031,735. 

C  ir  Trust. — The  receivers  have  issued  sixty  car  trust  notes 
of  $2,039  92  each  in  payment  for  200  ventilated  box  cars 
purchased  by  authority  of  the  Court.  Oae  of  these  notes  is 
due  and  payable  on  the  third  day  of  each  month,  commenc- 
ing Nov.  3,  1895,  the  last  note  falling  due  Oct.  3,  1900.  Eight 
of  these  notes  have  been  paid,  leaving  outstanding  on  Juno 
80,  1896,  fifty-two  notes  aggregating  $106,073  84. 

Physical  Condition — The  roadway,  track  and  bridges  have 
been  kept  in  good  repair,  and  improvements  have  been  made- 
during  the  year  by  replacing  some  of  the  light  iron  bridges 
with  stronger  structures.  The  entire  main  line  is  now  bal- 
lasted and  tn  fairly  good  surface.  About  thirty  miles  of  the 
light  541b,  steel  rail  should  be  replaced  by  heavier  rails.  Tho 
work  of  replacing  light  bridges  and  of  renewing  and  repairing 
masonry  should  be  continued. 

Equipment — The  engine  and  car  equipment  has  been  kept 
in  fairly  good  condition.  Two  first-class  coaches,  two  bag- 
gage cars  and  200  ventilated  box  cars  have  been  added  to  the 
equipment  during  the  year.  The  number  of  passenger  and 
freight  cars  owned  by  the  company  is  still  inadequate  to  its 
requirements  and  should  be  increased. 

atatistics. — The  operations,  earnings   and  expanses 
been  as  follows : 


have 


OFBBATIONS,  BASmNOS  AND  EXPENSES. 

1895-96.       1894-95.         1893-94, 
Passengers  carried...      _  299,039       272,082 


Pass,  carried  1  mile..   16,66a,544  14,523,20* 

Kate  per  pass.  p.  mile       2-29  cts.     2-34  cts. 

Tons  freight  carried.         600,988       473,042 

Tons  freight  car.  I  m.. 104,801,726  88,275,262  105,253,337  117,361,255 

hate  per  ton  perm..     0-813  cts.    0-847  cts.     0797  ots.       0-847  cts. 


290,114 
14,861,881 
2-45  cts 
505.315 


1892-93 
357,543 
17,772,316 
2-33  ots. 
687,645 


Skftdibxb  96,  1800.J 
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rialckt  

PaM«0«ar  ... 

MlaooUBiieiHU 


TdOI 

Operaung  Expeiutt- 
Cooila.  iV  t  aus/i'o. 
Hoiive  lowrr  ... 
MalntenmBM  at  can. 
MslBMDaare  a(  wtj. 

0«Bwal  ezpcoaM 

Taxn 

ToUl 

!Tet  •arnlnct 

P.  t.  op.  ezp.  toearca. 


1895-96. 

« 
851.933 

117,205 


H94-95. 

747,716 
339,829 
ll*.737 


1833-94. 

« 
799.218 
3e3,186 
112.113 


1892-93. 

$ 
9l}4.637 
417,499 
108.1U5 


EARNINGS,  EXPEXSES  AND  CHARQIIg. 


1.348,337    1,2(K,272       1,274,817       1.520,241 


35«,87d 

89,796 
IS  1. 444 
141,723 

6>.4SO 

1,080.250 
28').2ai 
7862 


347.008 
3«8,871 

73.K77 
187,516 
109.3  M 

«5,U00 

1. ('29.7  2  4 
172,518 

85  as 


873.24  1 
371,024 

75.413 
176.2^6 
12S.57i 

5O,0O0 

1,071.556 
20i,361 
8405 


447.250 
809,092 

92.1<>4 
183,475 
l39.-<00 

24.HU 


1,2  26.5  J  2 
293,709 
80-63 


■■cnrcKs'  LiABiunas. 


6.838 

22,<;44 

5.270 
e,2->7 


btafcM  on  booded  debt  da«  aod  aapUd-Oa7  p«ro«nt 
kuBd((97i>t.700i  »0'l  6  i*f  ooui  nnuiU  (f24'l.0i.'0| $1,031,700 

Uopald  ree^lTers*  Toucb^r^  and  paj  n>  N 

Dim  tnrooal  b  -ucbt  Id  Jaoe,  149i  (*iO.>64)  and  an  fnUht 
balanera  |$|i,777>     

lUrrl  «r*'  «  per  oent  nota  (or  aleoploK-ear  inlleace.  doe 
Ao«.  19. 18  H ^ 7. 

Turn  accraed  not  doe „ .  

Total  curraol  llabUltle*  (not  laolodlncou  tnuta>.. 

ffotal  earroot  waanreea ^ ._ 

-V.  63, 9. 310. 

KlehHtid  *  Pet«nharv  Railroad. 

(Ettmingt  for  the  fear  ending  June  30,  JS9ej 

R>ralu  for  the  l«t«  flical  jear  hare   bKcn  reported  to  the 
CBioncLK  and  oompar*  with  praTioiu  jean  aa  foUows: 

••>  aKnwn  axo  chasou. 


...f  1.1 13,769 
...    $181,423 


,.«M.«$3 
332,1  y4 

Vn  TCMipli 136,200 

Add  iwataUaadlatanal...     5.50  J 


OroM  nestpta. 
Ofcrallacaxj 


18»i-B». 

$ 
S74,ft33 
3Sl..'vai 

123,163 
4.941 


l«ra-»4.  18)293. 

$  $ 

1««.703  401,435 

347.318  834,966 


146.869 
5. 271 


-_.5»^—.T 161,713        126303        133,284        152,140 

!5«5»«»«^MU ~. 84,743  35,8:8  36.940  3<t.600 

WlMiaAa. 70,<i00         65.0C0 


ToUI 104.743 

•arplu 36,9«7 


100,878 
37,437 


66,000 

101,540 
33.744 


70,000 

106,600 
45,340 


oamaaL  balabcb 
A —tit. 
OaDatnellon  and  prop- 

•rtr $1,907,089 

A.  a  I..  f>I«tpiac   Car 

aaaaalatluo 8.370 

Da*  kr  rallraada  asd 

•«»•« _       168.106 

Daabraceata I4.983 

$3aMaae  aecoaot 370 

Caab. •6,961 

Total  aaaata. $9,'.05,813 

— T.  61,  p.  1063. 


•aaar  jinia  30. 1896. 
Umbilltia. 

Oapltol  itork  $1,000,000 

Pandeddrbt 640.500 

Da«  to  rail'*  and  olbera  178.91 4 

Duo  la  omploveM ..  13.<>30 

Aeeoon-a  pa]r*>>le 12.7  <8 

blr.  nnt  oallad  for:  ...  38,025 

lot.  eoapma  noip«M..  147 

Ball*— raoewal    .  5,000 

Profltandloaa 320,469 

Total  UabUllle* $1,205,813 


P«tenbarr  Railroad. 

f  Earning*  for  year  entling  June  SO,  ISM.) 

R'aulU  for  tbo  lata  awml  yoar  have  been  reported  to  the 
Chboxicli  and  compare  with  proTioo*  yean  aa  folio wf  : 


BAunaoa.  axraai 
1999-«6. 

^ ack...l33,47S 

rrelrtr 399,894 

MaU.  aiprraa.  ate 50.394 

TaCal .^....588.763 

Krfw  for  war  *  atraoL  94.827 

■t*<*Ba<'*    09,020 

TWipartallon 103,905 

flMHal 15,3«I8 

™««a_ 13,917 


Totalfxpanaea.. 

■M  aarala** 

A4d  otkar  laooaa... 


•aa  Aao  osABoaa. 


lS0t-O3. 

• 

124,474 

334673 

53,840 


1808-9  L 

$ 

133.839 

333,589 

52,569 


1893-93. 

$ 
134,048 
836,810 
37.173 


...344,337 
...344.336 
..     2,618 


Total. 


latan-atpald  ....... 


tan- at  paid 
Tidaaaa  ... 


.347,144 
.  06,400 
.  89,901 


3 12.486 
42.503 
65.«»4 

ISl)  420 
11.736 
13.1J7 

835,950 

187,4)6 

IS.VOO 

20'^,336 
96,400 
77,.  5* 


TBIal  faraaaU..    186.801  173.458 

Balaaee nir.60,8t3     iar.36.8;8 


907,900 
87.338 
43.034 

155,519 
52,617 
10,329 

3.V5,-  17 

13-2,983 

3.098 

156,040 
01.610 
70,686 

161.246 

d»f.6,306 


948.030 
61.449 
63.461 

15.5.186 
53,948 
18.320 

847,.>44 
30ii,686 

8.:i99 

309.0^5 
93.570 
77,05  3 

1 70.62  S 
•ttr.39,457 


BALABOB  IBBBT  .lOBB  8},  1886. 


AmtU— 
Coaal'aaad  propartr.. $3.04.3.891 
rataiakani  braoob  lioa     230,810 
t^CU  Siaaptac  Car 

^Ba'a 34  373 

■•al  aa«at«'  iaTMcioant  3i047 

Oaa  by   rmllroMla  aad 

...      16MI0 

3,579 

...       199,098 


Oaa  br  B8«nta 
Caafe  .... 


-?fVJ;wic6r •'•'•'•"'' 


Stooll*  $1,384,300 

Pnadadd^tbt  1,718.0  0 

Ooa  to  amplojMa li>,810 

DDOloralii'di  .totbert  300.136 

Aaaoaata  parabin 44. 4^8 

laieraatoonp  not  p»ld  27,710 

DindaadvnotcaUeJfor  92.5<<3 

Mew  rqalpuieol 2,794 

Ralla-raafwaU 3,600 

Proataodlot* 357,934 


Total $3,702,577 


Alabama  A  Tlekibarg  R/. 

fBitmimt  for  jtenr  endinj  June  W,  ISM.^ 

;  Ei  racU  frwn  the  a  i  '                                  .    C.  C.  Ilarri-y 

will  l«  KiTea  in  a  i^i.-  .  ,'g  ^  .itttemeaC 

of  eaiaing*  (or  the  laUi  .,^1.  ,*«»   t^viit,>ar>- i    iviih  previous 
ymn: 


1895-96. 

Mllss  operated 113 

Saminut—  $ 

Pasaeo^era , l.^2  94-1 

^.'eht     364.34! 

Mall,  express,  eto 57.885 

„    Total 575,072 

OperatlDKexp.  and  tazoj..  414.114 

Sretetmioea 160,9  58 

P.  0.  of  00.  exp.  to  earnlngi.  (72-01) 
Otherl..oame 

Total  net  Income ...160.958 

Interea'oaboudj 123.308 

Mlaoeilancous 2,0J3 

Balanee,  larplas 35,147 


lb91-95. 

113 

S 

139,168 

360,592 

55,917 

595.677 
425,705 

129.972 

(76-61) 

233 

130,210 
124,260 


BALANCE  SHEET 
Aueti, 
Road  and  rqulpni'^nr..  .$2,997,080 
Stock  o(  Ltiu.  ic  Miss. 

RH.  Trail. f Br 16,000 

Ma'erlAla.eio 11,9M4 

Oi»b 107.es4 

Boodry  deoiora 20.226 

ataUoa  axenta,  eto  ....         19,103 
MlaeeUaaeooa 13,46J 


Total $3,185,515 

-V.  61.  p.  514. 


1393-94.  1892-93. 

143  143 

140,516  163,210 

364.171  367,502 

52,793  52,536 

563,780  581,298 

436.333  492.465 

129.447  105,837 

(7;i0  (-12-01) 

159  16,076 

12»,806  121.910 

124.260  121,497 

4,086  413 

~2'6o  ~Tr7 

JUNE  30,  1896. 

Llabitillet. 

Common  stock $700,000 

Bonds  (see  SoiTi.BM'T).  2,230,800 
luierest  on  nooda   ao- 

oruel,  not  rtae 30  518 

.•Supplies,  taxes,  etc....  34,026 

OtUer  railroads 22  474 

Kepi  oem'tofroU'ust'k  6<,'o43 

Mlsoellaneous        29,388 

Net  revenue  account. ..  55,296 

rotal $3,185,549 


3,930 


New  Orlean8  ft  North  Easter  a  RR. 

CBitminga  for  the  year  ending  June  30,  1896.,; 

Extracts  from   the  remarks  of  President  Hirvey  will  be 

given  in  a  later  Chronicle.    Following  is  a  statement  of 

eariiioga  for  the  late  flacil  year  comparei   with  previous 

years. 

BABBINOS,  BXPBNSBS  AND  CBASOES. 
1895-96. 

iniM  operated. 196 

KarniHgi—  $ 

Puaenxera 314,803 

KfUbt.    1,103,008 

Mail,  ezpreas,  eto 101,906 


1894-95, 

196 

$ 

203,669 

935,595 

89,496 


1893-94.  1892-93. 

196  196 

$  $ 

21i>,452  224,846 

1,000,614  1,123,603 

82,004         71,413 


Total  earolors 1,419,720 

Op«r,  t!xp<nsaa  and  Uxes  1,052,749 

Net  earnloKs 866,071 

Per  rent  of  exp.  to  euna..     (74-1.5) 
Otber  looome 1,115 

.     ToUl 863,086 

Int.  on  prior  lien  bonds...      70,-200 
Int.  on  1st  m^rt.  bonds...    300,000 


1,228,76)    1.293.070    l,419,<)63 
938,533     1,064,088    1,190,969 

340,323 

(80-45) 

1,019 


241,237 

79,200 

300,000 


223,932  229,003 

(92-2>»)  (83-87) 

362  2,839 

929,344  331,833 

73,911  69,700 

300,OOJ  300,000 


Balanoe,  deflott 11,114       137,963       141,597 

BALANOB  8HBBT  JUNK  30,  1896.) 


137,363 


Aueti. 

Cost  of  propertr $10,939,071 

Accr'dlot  (peraontra)  271,846 

Milerlala  and  supplies  74,0  J.i 

Agenu  and  eoaduot'rs  58.l3i 

Caah 89.503 

Miaeellaneoos 103,743 

Metreveoae  aooount  3,571,067 


_Total  asseU $14,107,464 

-V.  61,  p.  513. 


LiabUtlte*. 

Common  stook $3,000,000 

Bonds  (see  3DPP.) 6,320,090 

Ano'd  1834. see  contra.  271,916 
Aooriied  Im.  no'  due...  169,800 
A.  N.O  r.AP.J.Ry  acta  2,115,799 
Piir  supplls;!,  taxes,  <ko.  13 1,516 
Mlsoeilaaeous ....        98,503 


Total  IlabUltles.  ..$14,107,464 


Tleksbnrr  Shrereport  t  Pacific  Railroad. 

(tkimingg  for  year  en/iing  June  30,  1896,) 
Extracts  from  the  annual  report  of  President  Harvey  will 
be  given  in  a  later  Chrosioue.     Following  is  a  statement  of 
earoings  for  the  late  tlsoal  year  compared  with  previouj 
yoars. 

BAaiinos,  BxraasBs  and  cnAROss. 

1893-96.  1894-95.  1893-94.  1892-93 
MOss  operated.... .^ 171  171  171  171 

(Caengers. 140.309    131,194    141,037    157,083 

nWbtbt...... 313,030    355,215    319.6^6    313,417 

Mall,  express,  ate. 105,422      90,375      89,3H      91,446 

Total 558,911    580,111    550,217    361,929 

OpcratlDgexpensesand  taxes. ...407,1-28    4',i3,6J0    421,681    439,566 

Hetraniioga.  151,633 

Per  cent  of  expenses  to  earnings.  (7;<'36) 
Otbarlnoome    .     1,206 


152,833 

.......410,499 


151,514 

(73-831 

3,212 

151,726 
310,524 


128,536  122,359 

(76  64)  (?8-22) 

37,212  4,096 

165,748  126,455 

403,764  400,253 

2,199  3,803 


Total  net  looome.... 

fBterest  on  bonds.  ...... 

latereat  on  car  uaata... 

Total 410,409    310,524    405,983    404,098 

Balance,  deOelt 397,610    155,798    240,220    277,603 

BALANCE  SHEET  JI7NB  80,  1896, 

Anelx. 

Cost  of  property $10, 

MaterlaT.eic  , on  band. 

Sundry  debtors 

Station     itgents     and 

ooO'luctors  ........ 

Casb  oil  bituil  la  bank 

and  In  irau^lc 

Other  r.<tlri>ail9 

iMreatDieut  aooouat.. 
rate    reoi'Irable     f>r 

Madaaies 

Tniateeland  mortcaxe 
Nst  revenue  account.     2, 


237,092 
21.751 
42,111 

11,397 

103,031 
13,685 
34,550 

5,207 

H,t92 

,191,214 


ToUl $13,662,633 

— V.  lil,  p.  516. 


UabUiUet. 

Common  stock 

$1,801,502 

Punded  debt 

7,767,235 

First    inort    lot    duo 

1,745,508 

Third    rnort.  Int.    due 

BDd  UQplld 

534.482 

IiiU  accrued  o  t  due  . 

178,789 

6iipplies,par  rolls.oto. 
Kolilnit  stO'kfunl  ... 

108,093 

6.J,029 

Kfsorre  fur  Kcd  Blv. 

bridge 

19,000 

Land  s:Ue9  

61'',742 

Ml.iioellaneou9..^.- 

21,256 

Total ...$12,662,633 
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1898-94. 
$66,817 

5v!.814 
8,731 


$128,367 

*17,04S 

2Vi.459 

30,307 

10,36J 


ZanesTlUe  &  Ohio  Kiver  Railiray. 
f  Report  for  the  year  ending  June  SO,  1896. ) 
The  receiver  has  favored  the  Chronicle  with  a  statecneat 
of  earnings  for  the  late  flsoal  year,  which  compares  with 
previous  years  as  followe: 

1«95-9H.  1894-95. 

Freight  earnlntcs ~  $68,699      •    $61.2^6 

PagseDKer  earnings ..^     48.072  47. "85 

Mall,  express,  etc.,  earnings 9,082  8,751 

Total  (tross  earnlnRS «12(I,1^3  $117,722 

Trans. portal  Ion  expenses $5'>,51B  $.'i<',94S 

Beneral. —        ».294  8.09ft 

Maintenance  of  way  and  structures     2B,6S2  22,«15 

Maintenance  of  equipment 12,«?>7  13,846 

Total  expenses «107,152  $103,701 

Net  earnings  *19,301  *14.02l 

P.  B.lrt-exp.  to  earns,  (exol'g  taxes)    (8i-'4)  (88  09) 

Interest  on  oerllflcates ■        948  467 

Taxes 4,415  4,113 

Betterments ■-■• 

Total  charges $5,363  $4.S80 

Surplus  ...  $13,938  $9,441 

-V.  61,  p.  1010. 

Peoria  &  Eastern  Railway. 

(Earnings  for  year  ending  June  SO,  1896.  J 
Toe  earnings  for   the  late   fiscal  y  ar  compare  as  follows 
w  ith  previous  years  : 


$lin,l6' 
$18,200 
(85-32) 

4,440 
274 


$1,714 
H3,436 


1895-96. 
$ 

Gross  earnings 1,902,325 

Operating  expenses  and  taxes  — 1.144,425 

Net  earnings 457,900 

Deduct 

Inlere.'it  on  bonds 419,120 

Kentals .% 22,600 


1894-95. 

$ 

1.811,740 

1,347,S02 

463,938 

419,120 
22,500 


441.620  441,620 

sur.22,318    det261,430 


1893-94. 

$ 
1,60;».806 
1,432.616 

177,190 

4' 9.120 
22,500 


Total 411,320 

Balance 8ur.l6,250 

—V.  61,  p.  568. 

Somerset  Railway. 

(Report  for  the  year  ending  June  30,  1896. ) 
The  report  of  this   road,  which  extends  from  Oakland  to 
Binubam,  Me.,  41  miles,  with  branch,  1  mile,  says: 

The  damage  to  the  road  by  freshet  was  nearly  $12,000.  Of 
this  amount  we  have  expanded  in  repairing  damage  $5,430, 
leaving  about  $6,.500  to  be  <  xpended  later  on. 

Amount  of  stock  issued  in  payment  of  Somerset  Railroad 
bonds  and  acciued  interest  to  Aug.  15,  1883,  $552,900  Stock 
will  be  isbutd  on  dematd  on  presentation  of  bonds  and  inter 
est  couions  to  Aug.  15.  1888,  as  follows:  For  bonds.  $110,400; 
forcoupon  interest,  $73,573;  for  Treasurer's  scrii),  $776;  total 
capital  stcck  June  30,  1896,  $736,648. 

The  earnings  for  three  years  past  and  the  balance  sheet 
are  shown  below: 

1895  96.    1894-95.    1893-91. 

Freight  earnfrigs. 53,484       47,365       38.795 

Passenger  eainlngs 25,489       23,0'7       24,327 

Mail,  express,  etc 5,338         4,990         4,9.8 

Gross  earnings 84.2?1        75,372        68,030 

Operating  expenses 65,165       56,947       52.481 

Net  earnlrgs 19,116       18,425 

Interest  on  funded  debt 11,250       11,250 

Inteiest  on  floating  debt... 3,347         3,926 

A.dditions 


Surplus  for  year 4,518         3.249 

OENERA.L  BALAKCB   SHEET  JDNE  30,  1896. 


15,54a 

11,250 

3,270 

2,001 

def.971 


Cost  of  road... 

Equipment 

Cash 

Due  from  solvent  cos. 

and  individuals 

Due  from  agents,  etc... 
Insurance  paid  in  adv.. 
Materials  and  supplies. 


...$1,039,961 

28,798 

3,713 


1,910 

10,147 

366 

10,189 


Capital  stock $736,649 

Sundry  accounts   com- 
pany owe 4,138 

Due  other  roads 4,542 

Bills  payable ."57,187 

Profit  and  loss 66,949 

Mortgage  payable 225,000 

Due  for  Interest 621 


Total $1,095,083       Total $1,095,084 

Ulster  &  Delaware  RR. 

(Report  for  the  year  ending  June  SO,  1896.  J 
Earnings  for  the  late  fiscal  year  compired  with  the  previous 

year  have  been  as  follows: 
rear*  end.  June  30.  1896. 

Gross  earnings........ $419,354 

Operating  expenses 314,913 

Net  earnings $104,441 

Other  Income 16,707 

Total $121,148 

Interest,  etc $92,6.58 

Taxes 19,712 


1895. 

$405,227 

316,079 

$90,148 
34,128 


1894. 

$428,053 

289,150 


$133,903 
943 


$124,276       $139,846 

$92,600  $93,212 

20,528  19,791 


Total $112,370       $113,128 

Surplus 8,778  11,148 

Total  surplus  June  30.... 425,772         418,147 

GENERAL  BAI.ANCB  SHEET  JDNE  30,  1896. 


$112,093 

26,853 

415,432 


Cost  of  road $3,069,579 

Cost  of  equipment 314,340 

BtockB  of  otl.er  COS....      740,000 

Buppllos  ou  hand 21,692 

Open  accounts,  etc 44,015 

Cash  on  hand 11,558 


Total $4,201,184 

—V.  61,  p.  364. 


Liabililiet. 

Capital  stock $1,794,600 

Funded  debt 1,852,300 

lut.  due  and  accrued...         11,316 

Otieu  accounts 41, '•26 

Pay-rolls,  etc 75,270 

Profit  and  loss,  aurp .. .      425,772 


Newburir  Dntchess  &  Connectloat  Railroad. 

{For  the  year  ending  June  SO,  1896.) 
Earninzs  for  the  late  flscil  year  compare  with  previous 
years  as  follows; 

BABNIKOS,  EXPBilBBB  AMD  COABOES. 

1805-96.        1894-9S.       1893-94. 
$  $  $ 

Gross  earnings 155,427       163,942       157,9.'>2 

Operating  expenses 183,141        187,393       134,803 


Net  earnings 
Other  Income.... 


22,286 
242 


Total 22,528 

Beauct— 

Intcfest  on  bonds 11,300 

Other  Interest,  etc 3,805 

Taxes... 7,085 

Total 22,190  20,437  20,720 

Surplus 338  6,283  2,588 

OEMERAL  BALANCE  RUEBT  JUNE  30,  1896. 


26,54(1 
171 

26,720 

14,482 

"6;9'55 


23,149 
159 

23,308 

11,300 
3.415 
6,0U5 


1392-93 

$ 
167,587 
135,179 

32,403 
157 

32,565 

14,575 
641 

6,183 

21,399 
11,166 


Cost  of  road $2,555,684 


Cost  of  equipment,. 

Real  estate,  etc 

Cash  on  hand 

Open  accounts 

Supplies  and  materials. 
Due  by  agents 


77,458 
4,497 
10,560 
10,036 
14,111 
6,402 


To*al  assets $2,678,743 

— V.  61,  o.  967. 


Liabilities. 

Capital  stock $1,100,000 

Collateral  trust  5s..     ..  226,000 

Income  bonds  Ps 1,164.500 

Interest  duo  and  accr'd  1,'<83 

Loans  and  bills  payable  14,277 

Audited  voucheis,  etc..  18,483 

Real  estate  mortgages.  42,500 

Profit  and  loss  (surp.)..  111,105 


Total  liabilities $2,673,748 


£Uilt  Total $4,201,184 


American  Grocery  Company. 

(Report  for  the  year  ending  July  31, 1896. J 
The  report  states  that  the  undivided  profits  July  31,  1896, 
from  the  operations  of  the  past  two  years  weie  $41,603.  from 
which  a  dividend  of  3  per  cent,  amount!  g  to  $13,333,  has 
been  declared  payable  on  the  preferred  stock.  A  plan  is 
under  consideration  to  redutse  the  capitalization,  retiring  the 
common  and  second  preferred  stock,  and  having  outstanding 
stock  of  only  one  class. 
President  Marsalis  says  in  his  repoit : 

We  did  a  very  satisfactory  huiilness  until  the  financial  condition  of  , 
the  country  was  disturbed  bv  the  Venezuela  message  In  December,  and 
further  disarrangt-d  by  the  bond  issue  In  January.  It  was  then 
thought  best  to  retrench  a'  d  put  the  business  in  shap-  for  a  prolonged 
period  if  depression.  After  olosing  out  at  reduced  piices  some  of  the 
old  merohanillse  which  was  taken  over  from  Tbuiber,  Whyland  &  Co., 
reduclDgthe  business  without  ii  corresponding  reduoHon  In  expenses 
(which  could  not  be  made  nt  ouce  on  account  of  arrangements  that 
hd  alre.idy  been  made  for  doing  a  much  lirger  business),  paying  ex- 
cessive taxes  amouutiig  to  $10,00''),  and  further  piying  a  rental  of 
$3ir,O0O  per  annum,  or  about  $i<',Ot,0  moie  fur  the  past  two  years  than 
we  will  have  to  pay  for  a  modern  grocry  building  which  we  have... 
leased  at  a  reutal  of  *7.ooO  per  annum,  it  will  be  seen  from  the  report 
that  there  is  a  surplus  from  the  past  two  years  amounting  to  $l(,602. 

Havine  adjusted  the  business  ^o  that  it  oau  b.<  htndlei  wi'hln  its 
cai'ltal  andmake  money,  it  was  deemed  advisable  to  pay  a  dividend  of 
3  per  I'ent  on  the  flist  preferred  stock,  cheeks  for  whiuh  will  b-i  mailed 
to  stockholders  in  luonoriion  to  their  holdings.  Thenew  biuldln.;  into 
which  the  company  will  move,  No<.  131,  liJi.  IJi  and  137  Fr mklln 
street,  near  West  Broadway  is  much  better  adapted  In  every  way  for 
the  economical  coudiict  of  the  buflness.  With  the  reduotlm  of  rent  of  . 
about  $25, 111  0  per  annum,  besides  other  charges  aid  expenses,  busi- 
ness will  show  a  satisfactory  profit  and  will  eailly  earn  a  dividend  on 
the  first  preferred  st  ick,  besides  adding  tj  the  company's  surplus. 

The  large  capitalization  requires  '%  very  heavy  tax  account,  and  fnr- 
ther,  the  large  amount  of  second  preferred  and  common  stocks  out- 
standing has  had  a  tendency  to  depress  the  first;  preferred  stock  and 
is  otherwli-e  cumbersome  to  the  business.  Hence  at  an  early  day,  we 
hope  to  submit  to  the  stockholders  some  plan  by  which  the  second 
preferred  and  common  slocks  can  he  retired  and  leave  only  one  class 
of  stock  to  represent  the  assets  of  the  company. 
The  balatce  saeet  on  July  31,  1896  and  1895,  compare  : 

1896.  1895. 

Aiteig—  $  $ 

Accounts  and  bills  receivable 32«,000  457,622 

Thurber,  Whyland  &  Co.  account  notes  733,017  732,<J59 

Merchandise 248,678  353,821 

Real  estate 25,000  25,00O 

Trade-marks,  good  will,  etc 1,740,094       1,740.094 

Cash         ... 22,217  63,855 

Miscellaneous 40,968  49,724 

Total  assritS 3,130,974  3,401,559 

LiatiUilies— 

Capital  stock,  first  preferred 410,780  410,780 

Capital  stock,  second  preferred 1,500,000  1,500,000 

Capital  stock,  common. 1,000,000  1,000,000 

Accounts  payable 85,127  105,581 

Bills  payable 90,464  321,500 

Undivided  profits 44,603  63.698 

Total  liabilities 3,130,974       3,401,559 

-V.  61,  p.  323. 

Street  Railway  &  lUaminalin?  Properties. 

(Statement  of  August  1,  1896.  J 
For  the  year  ending  July  31,  1896,  Messrs.  Simuel  Spencer. 
Charles  E.  Cottiog,  Edwin  Packard,  C.  S.  Tuckerman   and 
Frank  G.  Webster,  the  trustees,  make  the  folio  sving  statement: 

PBINCIPAL  CASH  ACCOUNT. 

Balance  brought  forward ?A7'57» 

Received  from  sale  of  various  securities  ... 1,159,996 

$1,207,870 
Paid  for  9,824  shares  preferred  stock  bfiught  in  and  retired 
at  an  average  price  of$lll  16  per  share  (total  shares  out- 
standing July  31,  7,904*) $1,092,114 

Paid  in  purchase  of  additional  securities  in  sundry  compa- 
nies, purchase  being  necessary  for  the  protection  of  exist- 
ing Interests -• --      ^'^"'•§°f 

Balance  carried  forward '',"88 

Total $1,207,870 

•  On  August  6  the  trustees  purchased  and  retired  751  shares  of  pre- 
ferred stock,  at  an  average  price  of  $108  61   per  share.    This  leaves 
outstanding  August  20,  1896,  7,150  shares  of  the  original  45,000 
I  shares. 
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mcom  CASH  Aooomrr. 
BaLbroiuht  fonrud...    tSO.SiS 
Baeelrrd  a«  latereit  od 


boad*  uwl  aotM.  dlTl- 

dand*  OD  »to«kB,  toMr- 

Mt  on  doposiu.  etc.: 

Bond*    87,752 

«oi»». 62.019 

DiTldeadi. 98.209 

iBlMMtoodepMiU..        1.777 
tasdrte* 281 


I  Paid  In  dlTidends  on  pre- 
I  ferred  iharM  Feb.  1, 
I  and  AOKUt  1,  1M96,  3 
I     peroeBteaflb 964,432 

Exppnw  of  nunaglog  the 
tru»t...        70.095 

BaUnoe  carried  forward.     85,713 


TBtU t220.280| 


Total. ....„, »2ao,280 

lECCaiTT   ACCOCXT. 

BeoultiM  bald  by  tm»  |  P*r  t*1u«  of  Mcarltles 

t«e«  Ante.  1,  1695,  at  Mld.p.iaorotberwUo 

''JH  ".'"••  '    disponed  of u.soa.seo 

Bond* 93,783.000  I  Beeoridea  now  held  by 

Moek* 3.300,760       irusloM  at  par  Tklae : 

2«««»„- 937,463  1        Bonds $1,898,100 

Mtaoellaaeona 15.081)        Stocks 3  098  060 

?'•«■'••   395.0001         Noteii.  611  23W 

BecuritlM   raoelTed  I        maccllaneoas 


from    Tarloua 
•onreaa 


9SI,3f(e 


Plant*... 


3.^37 
17,764 


ToUl $8,132,560 

—V.  61.  p.  1011. 


Total 38,132,560 


JI«tr<poIilai  Street  BAilfray,  \ew  York  City. 

f Report  fur  the  year  ending  Jun'  SO,  18»S.J 

^Thfa  company  opsratea  all   ths  lioea  of  the  MetropoliCaD 

TrBo:ioa  GMnpanr.    R-*<nh«  for  the  late  flical  year  oompsire 

with  pravioiu  yemn  aa  folloirs  : 


Jtart  tudiog  Jmnm  30— 

Gfoaa  MnlnKa , 

Ovatattoff  expeaata 


VMoaralss*  .._. 
Otter  laeoma.. ....... 


1896. 
$ 
....7.399,263 
4,011.931 


.3,386.331 
.    Ma,«18 


1895. 
» 

5.4^44,123 
3.183.210 

2.301,118 
387,9  l« 


1894. 

$ 

.'4.351.8I2 

3.3^3.455 


3,127.8^7 
46,692 


TMalaetlaeoaM.. 
lalrraatoa  bosda  ... 


from  that  employed  in  previoasyeirj.  so  that  the  fjllomoe 
oomparison  is  not  more  than  approrimUe  : 

COMBINED  KABXraOS  OF  ALL  COMPANIES. 

..      ,  •    .  1396.  1895.  1894  ^aat 

BaoelpU  from  paasengers        $  |  $*•  ^^l^- 

""■na" 10,210,038    9.233,374    7,805,193    8.043,215 

The  balance  sheets  are  as  bebw^.  Thestatem-nt  of  the 
Uoioa  Tractioa  Co.  explains  that  it  has  no  funded  debt  but 
that  It  guarantees  the  interest  on  an  issu^  of  $29,712  963  ot  4 
per  cent  stock  trust  certiBoates,  which  are  secured  by  deposit 
or  "ttock  of  the  Electric  ani  People's  Traction  comr>anifi.« 


$ 
883,663 


...8,»»1.549       3.M9.049       3.174.509 


Baatal 


itala  CM.. 
Total. 


mndMida 


sarpin*  fOr  dirtdenda. 


..  330,000 
.  417.93') 
..1.746,771 

..3,484.701 
..1.466.848 
..l.tA8,aOO 


70.000 

320.8V> 

1,63«.03<) 

3,016.889 
972.1<>0 
405,  00 


79.247 

836.865 

1.453.854 

1,8%9.<>70 
3U  539 
328,i)0(> 


>  tor  rear ■Qr.214,S4«    aar.lOT.lM    def.13,461 

onsKAt.  bALAXCB  tttvcn  OF  jvst  SO. 

Amtb-  *"*• 

BoadaadMoiiacDt... 30,1^,836 

neeksaadboad*ototb<Toorporatloa«....._       36.223 
mma^rn*  haad ...^        7«.604 

^;sr^Y - ».?«.??1 


loa  band 


.^.       443,767 


1805. 
« 

20,881,761 

38.223 

82.043 

1,030,446 

488.350 


A—U- 
Coat  road  sad  equip. . 

LeasM,  oost,  aoou 

etooka  otber  oo's 539.873 

Bond*  otber  oo'«. 417.400 

Ca»b 1,400,449 

Material*  and  aappUea.    118.291 

BUI*  receivable 

Dae  by  a^enti 

Openacooant* 

AaT  to  leaded  line* 

fire  la*,  fund 

BioUnKfund 

Keal  eatate 

Oreen  &  Onates  Ry.  Dep.  "'""~ 
Ptoflt  and  loss,  def 49^3 

-TotV  - ...7,743Ai3 

OapUiil  stock 5,986L035 

Sanded  debt. 

iDtereatdo 893,863 

Aeeoant*  payable,  etc.    2  >5,063 

Opan  aoepunt* 

Baodrie* 13'>,659 

Uoeoaea  and  taxes  ^oct.  199,788 
Baaerreroroontlaic'uo'*  313,685 
Proflt  and  loaa,  surplo*.-    


People's  Traction  companies, 

BAI.ANCB  SBSBTS  JUSB  30,   1896. 

Union       PhOadtlphia    People's 
Traclioi  Co.    Traction  Oo.    Pass.Ry. 

4,130,167 


5,106,155 


$ 
6,330.425 
1,110,783 
159,352 
32.^O0O 
262,416 


Eleeirie 
Trac'n  Oo. 


7,787,713 


293.787 

126,677         

.  '^IJifSS      *»^'==«'    ■-•■■■• 

:3.736:39Si"'.*07,91l|  3.988      :943;798 

.  242,972       ........  ■.■.:■..■.■.; 

•—  145.030         11'. 

9,833 

30,000 


25.064.997    9.303,063    8,733,511 


20,000,000 
1,033,440 


1,017,402 
1,075,000 

950 

71, "31 

3,335,933  18,655,972 
200,510 


8,297,920 
232,100 


142,110 


198.094   287,167    li,372 


ilS:!;^-"- "•"'■^•»" 

Oapltal  aioek ^ ierV>0,000 

nnded  debt „ 0,400.000 

UtarMldn*  aad  aeerMd ^      140.8S8 

Dindend*  oDd  naiaU  aeemad »0J>85 

223, •««•"»«• 5.SO»,080 

rroflU  aod  loaa,  aarplos „...,. ...^  1,143,409 

Total.. 
— T.  63.  p. 


33,559,722 

13,500.00>') 

6,4O0.'>00 

7.52  ^ 

04.732 

1,629,311 

923.111 


lie. 


.S3,782»ei       32.159,722 


Uaioa  Traction  Compaaj  of  Pailadelphla. 

(Statement  for  the  year  ending  June  SO,  1896.  J 
The  Income  acooant  of  the  Uaioo  Tractioo  Compatiy  for  the 
kMt  nine  aiaotha  of  tiM  Bw«l  year  eodiog  June  84,  laM.  was 
PttbUabad  ia  tb«  Cbboxiolk  of  .S  'pl.  12,  p»(te  4^7.  The  Phila- 
M^kia  Ledger  baa  siooe  publiiihed.  in  adilitioo,  the  report 
fvBhbMi  lo  Um  antboritiea  at  H  trriiburg  by  the  Pniladflpnia 
Traetioa  CotoMny  for  th»  flmt  throe  months  of  the  year  end- 
ing Jon*  80, 1998  (its  linpa  for  the  rem  linder  of  the  year  beioK 
tbe  aratAm  op«raiMl  directly  by  tbe  Uaion  Traction  Co.), 
and  tbo  rvporta  for  the  entire  year  filed  by  the  Electric  Trao- 
tion  Company  and  the  Poopi«'a  Paaaengrr  Itiilwiy.  We  thus 
•J?  *•  ••"»•■«•  o'  **»•  antlre  system  for  the  yeir  18ft')  96. 
Th«  •amines  and  expenses  of  all  lioea  for  the  full  year  wnre 
as  follows,  the  ramiogsof  the  Philadelphia  Traction  Co.  beinn 
the  toul  of  the  raminfts  for  the  flrat  three  months  reported 
by  tb«  oompanr  itself  and  for  the  last  nine  months  reported 
by  Um  Union  Traetioa: 


"^^^ 7,743.153        25,064,997    9,308,065    8,733,511 

T  Rapreaentlnit  eoaitruotion  on  aooount  of  West  Phlladel.  Pasgenxer 
Ry.,  «3,434JV36;  Uol  in  PMSAnirer  By..  M,635.459;  PbtUdelpiil.t  Oily 
PaaaeoRcr  K/.,  «1..^59.405;  rhlrtocDth  k.  Flftcootti  Streets  P*98«a«er 
Br.,  V.581,581;  RIdifc  Avenue  Pa**eairar  Ry.,*l.03!>,574:  arav's  Ferry 
Paaaen«erRy..  r70».85-':  tJontlnantal  PMMa«er  Ry.,»«80,n7:  Eiu- 
Btra  Paaaen«er  By..  »70>,715!  8ev«nteeath  &  ^^meteduta  Streeto 
E*"5IMR'J'i-*^''2'"*i  Cathariae  *  B»labrldife  Streets  Pa»»enBer 
Br..  3334.698.  etc.       :  Unl.in  TrAotlon  <Jo. 

I  Doe  People'*  TraoMon  Oo.  for  oonstraotloa  and  equipment. 
—V.  OJ,  p.  457. 

Stelnway  Railway,  Lon?  Island  City, 

f  Earning!  for  the  year  ending  June  SO,  1896,  J 

XhU  road  was  merged  ia  June,   1898.    with  o'hir  Loag 

Island  City  roads,  into  the  New  York  &  i^^aa  County  Ry. 

The  rexults  civ.-n   below  are  on  th?  old  d;einway  Biilway, 

with  about  32  miles  of  track : 


Year$  ending  June  30—  1896. 

Oroaa  earnlDga  $331,745 

Operating  ezpsnaea 194,912 

Wet  earaiDKS $136,833 

Other  Income 27,125 

Total  net. $163,958 

Oharget  — 

lotareal on  bonds  and  otherdebt $49,561 

Taxes _....       12.708 

Total  obarges $112,269 

Balance,  surplus  for  year........... $51,689 

-V.  68,  p.  229. 


1895. 

$233,354 

139,556 

$93,793 
13,333 

$107,186 

$39,^55 
5,815 

$95,370 
$11,816 


Nastan  Electric  VLR.  ( tirooklyn,  N.  T.) 
fEarningit  for  the  year  ending  Jane  SO,  1338. J 
This  road  commenced  operations  July  29,  1835,  and  sinoe 
that  tim<9  several  extensions  have  baen  opened.  In  March, 
1896,  the  linea  of  the  Atlantic  Aveoua  RB.  (including  BrooWyn 
Bath  &  West  End  road)  a^icegating  59  mile?  of  track,  were 
leased,  miking  the  total  track  note  operated,  119  miles. 

-fteotllu  for  the  pariod  from  July  2i,  1895,  to  June  SO,  1S96, 
wen  as  fol loirs: 

Orosseamtncs  $719,943 

Operating  expenses 439.4U3 


Oroaa  earalaa. 
OftrmttHg 


gfetrie 
rnutton. 

.8.496,164 

17B.7H 

834.  •*74 

8  >.79'1 

178.826 


Traaaportatlon ... 

Malnt.  nf  way  A  balld'ipi. 
HalBlaaaoee  of  eqalpm't 

TMal  opwrt  aspaaaea ..  1 .370,208 

Vstaarataaa. l,33.5,Ma 

Otbw  laisMi. ......      76,586 


Paapte'a 
Pmm.Bn. 

9 
3.038,0«3 

147.187 

696.9M 

71.01S 

160,756 

1,084393 

9&0.1M 

33.131 


PhiTdtlpkia 
Traelion  Oo. 

$ 
8.678.780 


8,007,936 
•,a70.8»4 


Tolalal  1,801,494       973,631 


ea  bood* 


latsvsst 

Boalala 

tstrraat  oa  aaeoaat,  daa 
^Paaala'a  Traatloa 


834.909 

19,584 

816,873 


.     176.000 

.l,886,83.t 
.       84,841 


116.166 

43J17 

348,750 

870,610 

37,688 

207.900 

1,006.327 
84.606 


7tHat 

0/  all. 

• 

10,310,026 

711,180 

8,973.786 

323,391 

725.699 

6,368,026 
4.847,00} 


See  report 
Traction.  V. 
487. 


Uulon 
63.    p. 


Ba)i 

_  ^^.  amloipi  aod  oxpsn— s  of  all  iinos  for  the  late  fiscal 
ymt.  It  ia  rtated,  wer*  mad*  ap  oo  a  somowbat  different  basis 


Interest  on  bold*  .......  $96,379 

Taxes..... 16,273 

Rentals 126,065 


Net  earn!  ng* $276,0.1 9 

OUwrlnooipe.  18,926  Total  charges $233,7r7 

Bilaoca,  surplus $56,248 

Total  Let ....$294. 465 

The  Konerai  balance  sh^et  of  June  30, 1893,  wm  given  in  the 
CBBOnOLB  of  August  8,  page  227.— V.  63,  p.  227. 

Brotklyn  City  St  Vewtotra  (Street)  RR. 
(Earnings  for  yiar  ending  June  SO.  1896.) 
The  earnings  for  th'j  late  flscal  year  hive  baea  cjmiiled 
and  compare  with  prariout  yearj  a*  follows:  ' 


1399-6. 

Orbsaearnlnis 553.536 

Operating  expense* 332,713 

Nstearnlni;*. 220,373 

Other  looome 8.623 

Wet  Income. 229,501 

lotereaton  bonds 93.012 

Tax** 2  1.742 

Baatal,  eto 10,569 


Total 

Balance.  *arplas  ... 
Dividends 


..129,323 
...100,173 
,..       (1) 


1891-5. 

$ 
618.909 
332,558 

234,353 
364 

2(4,717 
96,7^0 
17,rt03 
10,5<)5 

124,9  L8 
109, 7J9 
110,090 


1893-4. 

$ 

532,359 

3J5.964 

256,391 
434 

256,825 
«0,728 
13,490 
10,703 

uT,9ll 
141.9  4 
10),O00 
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Astefs— 
Boad  and  on^ilpment... (3,260.431 

PermaiiPiil  I  ivestm'ts..  10,5^7 

Bapplli  a  on  hand 14.  i.'SH 

AciTiied  InWiPst 98,'ilO 

DueoDOpi-DbCOuunts..  12,6'^0 

Cash  on  band 59,169 


Liabitities— 

CapUal  stock $1 

Funded  d  bt 1 

Loans  and  l>llla  payable 
Int.  on  fiind'id  debt  ... 

Opnn  accounts,  elo 

*iort(i;aKe  on  real  estate 
ProOt  and  loss,  surplus 


,ooo,oro 

,970.'  0  1 

10.000 

49,2  ^0 

2.•.^^6 

191,60> 

213.53.^ 


Total ^454,946  I 

~V.  62,  p.  86*. 


Total $3,454,946 


Brooklyn  QieFB)  Coantr  St  Sabarban  RB. 

(Earnings  for  year  ending  June  SO,  1896, J 

This  road  belongs  to  the  Brooklyn  Ripid  Transit  system, 
but  its  earniags  are  reportei  separately.  Eiraiags  for  the 
late  fiscal  year  have  been  compiled,  and  compare  with  pre- 
vious years  as  follows : 

Yeartend.June30—  1896.  1895.  1894. 

Gross  ewnlniis ?884,946  $5^9,108  $5  i>(.845 

OperatlQK  expenses 451,131  415,226  427,713 


Net  earnlDits..'. $233,815 

Otherlucome 18,018 

Total $251,«33 

Interest,  taxes,  etc 345,560 


$171,182 
36,129 

$210,311 
339,068 

Balance,  deflclt $93,727  $128,757 

GENERAL  BALANOB  gllSBT  JUNS  30,   189  6. 


$111,13  ■■ 
5,180 

$116,312 
169,223 

$  2,911 


AtMtt— 
Boad  and  equipment.. .$3,363,743 

Supplies  on  bind 2,368 

Due  on  open  accounts..  22,833 

Treasury  bonds 25  ,000 

Casbonhand 78,64'i 

Pio:lt  and  loss  deflclt..  311,521 


Total $9,039,111 

—V.  62,  p.  868.     •-, 


LitibUUies— 

Capital  stock ...$2,000,010 

Funded  debt 6,490.00) 

L'>ans  and  bills  payable  360,U0J 

lat.  due  and  accrued.  .  117,678 

Wa.;es  andsapplirts  ...  66.877 

Open  Booounts,  eio. ....  4,556 

Total $9,039,111 


YonberB  Bailroad, 

(Earnings  for  year  ending  June  30, 1896.  J 

This  company  i^  a  consolidation  (effected  in  March,  1896,) 
of  thp  old  Yonkers  RR.,  the  North  &  Soutb  Electric  Co.  and 
the  Yonkers  &  Tarrytown  Electric  RR.  The  following  figures 
for  1896  represent  the  earnings  of  the  old  Yonkers  RR.  for  th"^ 
nine  months  ending  March  31,  1898,  and  of  the  consolidated 
companies  for  the  three  montus  to  Juoe  30.  For  the  previouj 
years  the  figures  are  for  the  Yonkers  RR. 

1896.  1895.  1894. 

Tears  ending  June  30—  *  $  $ 

Gross  e.rnlnKS 90,069  74,441  58,291 

Operailng  expenses 60,697  57,626  54,639 


Net  earnings 29,372 

Otlier  income 1,712 


Total  income 31,081 

Deduct — 

Interest  on  bonds 14,879 

Interest  OH  loans 10,020 

Taxes 2,650 

Total 27,549 

Balance ........  .sur.3.S35 


16,818 
1,994 

18,812 

6,944 
7,9 13 
2,351 

17,251 
8ur.l.561 


3,652 
1,009 

4,661 

6.032 
1.193 
1,210 


8,435 
def.3,771 


Below  will  be  found  the   balance  sheets  of  March  31,  1896 
(before  consolidation),  and  June  30,  1896  (after  consolidation). 


GENERAL  BALANCE  SHEET. 


AneU- 
Cost  ot  road , 

Cost  of  equipment 

Supplies  ou  b^nd 

Mlsocllaneoua  

Cash  on  band 

Profit  and  loss,  deficiency. 


Total . 


Liabilitieg— 

Capital  Niock 

Funded  debt 

Interest  doe  and  accrued 

Bll  s  and  accounts  payable,  etc 

Loans 

Proflt  and  loss,  surplus. 


Total 

-V.  62,  p.  644. 


Jutie  30, 1896. 

» 

1,074,754 

119.526 

1.518 

2,oe2 

19,387 

3farfA31,1896. 

714.273 

110,716 

9,369 

2,214 

1,096 

34,136 

1,217,277 

871,804 

6C0,r09 

600,003 

7,'SOO 

7,768 

2,0d9 

126,401 

425,000 

21,  97 

48,803 

250,404 

1,217,277 

871,804 

Truy  City  Railway. 

(Ekirningsfor  ihe  year  ending  June  SO,  1896.  J 

The  earnings  for  the  late  fi^cil  year  have  been  compiled, 
and  compare  with  predion >  years  as  follows: 

1896.  1895.               18!)4. 

rear*  ending  June  30—                         $  $                     $ 

Gross  earulnics  515.773  45».078  422.519 

Operating  expenses 263,614  229,566  206,46d 


Boffalo  &  Niagara  Falls  Electric  Ry. 

(Earnings  for  the  year  ending  June  30,  1896.^ 

This  compmy  operates  a  double  tracked  roid  between 
fiuffilo  and  Niagara  Falls,  15  milei.  Oparatioa  was  co  n- 
menced  Septem  )er  20,  1896,  and  tha  following  results  co?er 
the  period  to  June  30,  1896,  being  nine  and  one-third  months: 

BARNINaS  FROM  SEPT.   20,  13  JO,  TO  JI7.'<B  30,  1893. 


Gross  earnings. $73,533 

Operating  expenses 49,9!il 


Interest  on  bonds  ...  $27,8no 

faxes  ...  1,619 

Total    $29,419 

Balance,  def.  fop  year $5,844 


Net  earnings $23,575 

GENERAL  BALANCE  SSBETjaXB  30,  1896 


Netearnlngs    262,129 

Otlier  income 4,395 

Total 256,524 

Interest  )  ,u,  .it, 

Taies  and  rents $  iao,4-» 

Dividends 100,000 


224,512  216,053 

1,913  2,S9» 

226,425  218,949 

<  101.774  101,364 

I    17,758  I7,v42 

105,000  100,000 

235,424           224,532  218,596 

Balance,  surplus,  for  year 21,100             1,893  35S^ 

GENERAL  BALANCE  SHEET  JDNB  30,  1896. 


Costofroad $1,770,227 

Cost  of  equipment 331,942 

Supplier  on  band 915 

Mortgage   2,090 

Open  accounts 529 

Cash  on  band.        3,195 

Pioflt  and  loss  deficit..  5,816 


Total $J,114,744 

—V.  61,  p.  668. 


8to«k.    , 

Funded  debt  ...  .. 

Bills  payable 

&.cconntB  payable. 


..$1,250,000 

..       750,1110 

67,M13 

46,831 


Total $2,114,744 


I  LiabiUtiet. 

I  Capital  stock... $2 

Cap  stock  leased  roads 

Pundeil  debt 12, 

Debentures  

Int  due  and  accrued... 

I  Open  accounts 

I  Proflt  and  loss  (surp.).. 


,000.000 
765,(  00 
,0  0,f>00- 
38i>,301 
29,566 
404 
123,758 


.4  saets. 
Cost  of  road  and  iquip.$ 2,193,335 
Securities  of  other  COS.       746,439 
Otberoerman'tinvests.  2,230,000 

Supplies   ...  64,204 

Open  accounts,  elo 4,«92 

Cisbouhand 23,7  ;o 

Unaccrued  expen.  pail  6,286 

Total  .' $5,299,028  |         Total $5,299,026 

Note— "  Capital  stock  leased  lines"  Incluiie  Troy  &  Coboes  stock. 
$5(>,0u0;  Lanaiogburg  <b  Coboes,  «15,000;  Troy  &  Lansingburg,  $70J 
00( ;  total,  $765,o00.-V.  82,  p.  952. 

MidlIetoirn-ti)8hea  Tractioo. 

(Earnings  for  year  ending  Jane  30,  1896.  J 

Results  for  the  lite  fiscal  year  compare  with  previous  years 
as  follows: 

1895-6.  1894-5.  I 
Gross  earniog^... $52,315  $14,117  | 
Operating  expen.  41,500     28,436 


1395-6.    1894  5. 

Interest $16,506  $12,000 

Taxes  ...• 1.334  245 

Total $17,390  $12,245 

Balance  def.$5,448sn.$4,495 


Net  earnings. ..$11,255  $15,fi8l  I 
Otber  income 1,187       1,059  | 

Total  net. $12,442  $16,740  I 

OFNERAL  BALANCE  SHEET  JUNE  30,  1896. 


Costofroad $5-0,000 

Other  permanent  Invest.  250.000 

Additions  and  betterm'cs  11,692 

Suppll'SOn  bind   2.866 

Open  accounts 1,123 

Casb  on  hand 374 

Proflt  and  loss,  defljlt. . .  7 38 


Total $816,793       Total 


.Stock  $100,000 

Funded  debt 40J,000 

Bills  payable 4,223 

Sundries 12,570 


.  $816,793 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc.  -Z-atest  Dxta  as  to  Defaultt,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc.—A.\\ 
'acts  of  this  na'ure  appearing  since  the  publication  of  the  list 
issues  of  thf  Isvkstoks'  and  Strbkt  Ba.il.wat  Sopplbmbmts 
may  be  readily  found  oy  tueaas  of  tne  following  index.  This 
index  doesTiot  include  matter  m  to-day's  Chronicle. 

1^"  For  some  minor  companies  see  also  index  in  Cbroxiclb 
of  September  13,  page  iS7. 


RxILROADS  AND  MiSCEL.  OO  'S. 

Toliime  63—  Page 

AmetncinWa*.er  Works reoro.  268 

Atlantic  A  PaclSc  foren    M4 

BaltimureS  Ohio.  ...coup.  162, 188,  356 

Chernw  &  Chester reor,/.  45« 

Chesapeake  Ohio  &  Soutbw.-.i'ott.  183 
Chester  &  Lenoir... reor.,.  v;27;»i(e.  iO' 
Columbus  Hock.  V.  «  Tol....p'a>».  22S 

Columbus  Southern  — sale,  4.58 

Detroit  T.Hnsing  A  Northern.. «a'c.  4.5s 

Duluth  Trausfer  Ry rtcvr.  504 

Duluth  &  WiunipeR p/aa.  18',  .5' 4 

Grand  Kap.  &  Ina.  .plau.153;  coup.  229 

Houston  B.  &  W.  Texas pi.in.  2ri9 

Ind. .«  I.  ike  Mich drf.iOl;  cm.  5il4 

Kansas  Cltyft  omaha reorg.  .504 

LoulsTille  N.  A.  *  Chicago... recur.  357 

do  do  do       — com.  40ii 

MemohlsA  Charleston    reor<j.  310 

Murray  Hill  Bank,  N.  V rcvrs.  501 

Norfolk  &  Western. .....coup  pur.  189 

do  do        lastasaesfi.  154 

do  do        aoid.  504 

Northern  Paciflo solii.   LSO 

do  do    Utat  assess.lH.  ;^5S 

Ogd.  A  L.  Cham com.  andplan.  8.',« 

do         do      ... reoTfl.  4o2 

Ohio  Southern. ccup.459:  sold  forecl.  515 


RlILROADS  AND   MiSCEL.  CO'8. 

Vol  nine  63 —  Page. 

Ore«on  Iran    ...rt«/ftu/t.  165;  reorfl.  190 

Oreeon  K.R.  &  NaviKatlon iat.  311 

Or.  8h.  L.  4  Utah  .So.pfan  e/ectli'e.  358 

do  do  .oup.  515 

Peoria  Decatur  4  Evansv... .coup.  358 

Phlladelphl.!  A  Reailing..Sd  atass.  2«» 

Port  Royal  &  AUKUst a sold.  407 

Quincy  Omaha  A  K.  C        rtnrtj.  462 

St.  Lou.  &  San  Fr.roup..  155;  msfai.  31J 

Summit  Branch  RR fnrecl.  #uit.  359 

TerreH*iite&  Lot^nsport — c  .m.  311 
Terre  Haute  .t  Peo..  .de/.  407;  ctm.  516 
Union  Paclflc  coup.   190,  619 

do         do      def.   n  ».  /.  8s.  407 

Watkins  i  J.  B.)  Land  A  Mort.'cccr.  463 
Street  Uailwaits. 

Volume  Si—  Page. 

Chattanooga  Electric    .de/.,  recvT.  lot 

Chicago  *  So.  Side  R  T «o(d.  604 

f'olumbia  &  Mil.  C  "i.^t.  Co — rec«''.  46S 

Columbus  (0.>  Central  St recvr.  402 

Detroit  Railway    neoname.  403 

Fl.  Wayne  Consol.  St.  Uy  ..re^vr.  468 
Houston  Belt  *  Magn.ilia  Pk,.»o  d.  458 
Kinss  County  Kl.  (Bklynl  ..recw.  Mi 
Metropolitan  W.  8.  El.  i  Cb'uO).co'W.  310 
Stillwater  I  Minn.)  St.  Kr »o(«.  516 


Astoria  &  (Joliiiubid  Klver  Ra.— Mortgage  for  $8,000,000 
Filed.— Shis  compmy  has  filed  a  mortgag-i  to  the  Central 
Trust  Company  as  trustee  to  secure  $8,000,000  of  100- 
year  binds,  is.^uable  at  $40,000  per  mile  on  the  road  as 
built  and  proj  ced  from  Asorii  to  Portland,  0,-e.,  via  Ooble, 
with  lines  to  Flavel  and  nilainook  Bay.  This  company, 
whose  President  is  A.  B.  Himtnond,  in  March,  1895,  pur- 
chased the  Sea  Shore  RR.,  extending  from  Astoria  to  Sea 
Side,  Ore.,  173^  miles,  and  now  proposes  to  build  extemions. 

B.»ltimore  &  Ohio  RR.— Coiipon  Payments  Oct.  1— As  to  the 
October  interest,  amounting  to  fi85,55'j,  Reij^iver  Co  wen  is 
quoted  as  spying  that  the  wh"l'  sum  will  be  paid  ai  follows  : 
$.54,190  for  4  per  cent  loan  of  1853  at  the  office  of  the  Treasurer 
in  Baltimore;  $90,000  6  per  cent  Parkersbu'g  Branch  loan  of 
1879  at  office  of  J.  P.  M.)r<an  &  Co.,  New  York,  and  $261,380 
41.^  per  cent  Prlilari^lphia  Branch  loan  of  1883  at  office  of 
Browp,  Snipley  &  Co  .  London. 

Receivers'  CertC/ieates.—The  reports  of  the  receivers  are  saiii 
to  show  tnat  of  the  $4,000,000  received  from  the  sale  of  reoeiv- 
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««'  OPrtiflcatM,  «*rie«  No.  1,  there  was  eip3ndei]  daring  June 
|a  888,703.  l^avini;  a  baUnce  of  $1,611,397  on  hand  at  thp  end 
of  the  moaUi.  DurioK  Jaly  a  further  exoeaditure  of  $935,294 
was  made,  lesTinf?  n  balance  of  |676,0J3  at  the  beginninK  of 
Anguat.— V.  68,  p.  8.56. 

BrMklr*  *  BrljhtOB  Be«rh  RR.— .Vew  President.— CM. 
E.  L  Lingford  haa  been  elected  Preaidiint  in  plaoe  of  Oen. 
James  Jourdan.— V.  63,  p.  368. 

CkarlestOB  *  Ifestern  C«roliiia  Railway— Port  Royal  & 
WOktera  Carollaa— Port  Royal  ft  Amg*aU.—.\ew  Com- 
pony.— The  Cbarlcstoa  &  Western  Carolina  Railway  Co.  has 
oern  orKaoized  with  the  followinf;  board  of  directors  :  J.  B. 
Cleveland,  Samuel  Tbomaa,  Thomas  F.  Rran,  Henry  Craw- 
ford. W  A.  C.  Ewen,  J.  O.  C.  Fleminar,  D.  A.  P.  Jordan,  J. 
A.  Brock.  Avery  Patton  and  J.  P.  Doughty.  The  following 
are  the  ofBoers  :  J.  B.  Cteveland,  President :  Henry  Crawford 
and  W.  A.  0.  Ewen,  Vioe- Presidents ;  A.  C.  JopIinK,  Secre- 
tary. The  new  company  will  assume  possession  on  October  1 
of  the  Port  Royal  ft  Western  Oarolioa  and  the  P  >rt  Roral  & 
Augusta,  sold  under  foreolosare.  The  capitalization  will  be 
fl.WO.OOO  oomfflr)n  stook,  first  mortgage  Bres  at  >3.000  a  mile, 
and  income  twnds  at  $7,000  a  mile.— V.  63,  p.  153,  407. 

Chicago  Gas— 0<dea  ea«— Hyde  Park— latoal  Fael— 
Ualrersal.— I>i<i^f(cm. — The  Chicago  Qas  suit  now  heini; 
beard  has  reference  to  the  payment  of  diTidenda  on  the  Fidel- 
itr  Trust  oertiflcales,  which  was  interdicted  by  an  injuoction. 
The  maodamos  proceedings  lo  compel  the  Se>';rettry  of  State 
to  issoe  a  oertiflcate  of  oooaoUdation.  so  that  the  plan  for  co-- 
aoHdatlDg  the  companies  can  be  carried  oat,  will  come  up,  it 
Js  said,  next  month. 

Belaiion  of  Compcmfr*.— The  Chioago  "Economist"  says  : 

'Work  on  the  pUat  of  the  Oc4oa  Om  Oomsaar  !•  pro^reMlttg  •teadlly. 

Tko  eeapaor  now  baa  It  mile*  of  malot  laid,  and  tlia  work  on  the  (a« 

ylaat  la  wall  osder  way.     More  than  •ftOO.OOO   baa  alreadr  been 

acpaaded.    It  la  beUovad  that  the  eompany  will  bo  ready  to  funiUli 

Kaeae  tima  dorlnr  the  eoalnc  winter,  and  Jsauarjr  1  la  now  aet  as 
pfjftahio  date 
II  la  oTldMit  that  than  la  a  eomplete  aodentaadlnic  between  the  oM 
asMapaalasaad  the  Hfda  Park.  Malaal  ra«l  and  tha  aoWaraal. 
Tm  ColTaraal  now  haa  lu  plaok  wbloh  wlU  bs  iba  lMi|*ai  aincle  plant 
4a  t  a  world  and  vbleb  will  baTe  a  oapaoltr  aimiMt  eqaal  lo  the 
«nilr«  oat^l  of  the  Chtcaco  gaa  oompaalaa.  ataoat  oompletad.    The 


t:^ 


ire  oaipni  or  ue  unicaco  gaa  oompaaiaa.  aiaoat  aompletaiL  Tbi 
at  wiu  bo  raadr  te  otart  Otm  aazt  aootb.  but  praetloalijr  no  malai. 
«  baea  laid  and  there  la  appareatlf  no  loientioo  of  laxloc  but  s 
-aauU  aaoaal.  It  la  aTU*Bt  soma  aadaiacaDdlag  exUta  for  the  aal«  nf 
faa  BTodaei  of  the  Onlraraal  plant,  and  thero  aaom*  to  b*  vnrj  UkrII 
•sod  that  it  will  aaoplr  not  only  the  Mataal  real  Oompany  bat  also 
-a  Lanra  part  of  the  gas  needed  by  the  Ohlea«a  gaa  ooapaolea.— V.  02, 

rhieago  Mreat  Western  Ry.— ad^itf  ioiuxf  ^(xA  to  be  Listed. 
— On  the  New  York  .Stock  Exchange  permission  has  been 
giren  to  list  $617,895  additional  oommoa  stock  and  $45,000 
additiooal  preferred  stock  "  B,"  upon  receipt  of  an  official 
notice  that  said  stock  has  been  issued  In  exchange  for  out- 
standing stock  and  bonds  of  the  Chicago  St.  Paul  ft  Kansas 
aty  Ry.— V.  68,  p.  3W. 

Chlcas*  *  NorUera  Paeifle  BR.-I>af«  Fteedfor  Sale.— 
The  date  for  the  foreclosure  sale  baa  been  fixed  for  Nov  17. 
Tbe  decree  was  entered  last  June.  The  plan  of  reorganizt- 
tion  will  be  announced  some  time  before  the  sale. — ▼.  68, 
p.  188. 

Clarelud  riaeiaaatl  rhleaga  *  St.  Laals  Ry.— Cairo 
DMtion  Bonds  for  $3.^7,000  Listed.- 411  litigation  against 
the  reoeivetship  of  the  Cairo  Division  W.  S.  L.  ft  P.  Ry.  hav- 
iag  baen  terminated,  there  have  been  listed  on  the  New  York 
atoek  Exchange  $387,000  of  the  C.  C.  C  ft  St.  L.  Ry.  Cairo 
Division  first  morteage  gold  hoods,  completing  the  total  issue 
of  $8,000,000  of  said  bonds.    See  V.  63.  p.  488. 

Colorado  Xldlaad  Bll.— Aeori/aaisafion  5(afiM.— There  in, 
apparently,  nothing  doing  towaids  formulating  a  plan  for 
the  reorganization  of  tbe  Colorado  Midland.  Th*  L^adville 
strike,  whieh  has  contlaaed  siooe  Juiie  last,  is  affectiog  ad- 
versely tbe  earnings.  The  interest  due  July  I  on  Aspen  Short 
Line  and  Busk  Tunnel  bonds  is  still  in  default.— V.  63,  p.  29. 

Caiaabai  *  Haeklar  Coal  *  Iritm.— Reorganization.— 
A*$t»$ment. — Tbe  holders  of  trust  receipts  for  the  common 
and  preferred  stock  are  notiae<l  that  the  second  inatalm^n' 
Al  a  share)  is  due  and  payable  at  the  Farmers'  Loan  ft  Trust 
Comoiay.  Stockholders  who  bare  not  yet  deposited  their 
stock  may  do  so  on  payment  of  the  first  and  second  instal- 
tneou,  aggregating  $1  SO  a  share,  on  or  before  Oct.  10.  after 
which  the  stock  will  be  received  only  apon  the  p«ym<«nt  of 
such  penalty  as  the  committee  may  prescribe.  Abwt  lH  per 
oent  of  tbe  stock  has  paid  tbe  first  aaaeasment.  Mr.  D  tvid  A. 
Boodv  has  been  added  to  the  committee  in  plaoe  of  Mr.  John 
Bloodcood,  deceased.  Tbe  other  members  of  the  committee 
are  Messrs  F.  B.  Keeob.  73  Broad iraT;  D.  N.  Crouw.  Utica. 
and  F.  T.  Redwood.  Baltimore.  A  oirooltr  sent  out  in  Juoe 
last  regardiog  the  need  for  the  aswssment  says  in  pirt: 

The  profortr  Is  aaiple.asder  ordinary  aeadltloa*.  not  only  •«  aeenra 
M*  beaded  ladahtedosaa.  wbtab  b*a  btwn  redunad  v>4<3().O00.  i>ut.  Ii 
sddltlea  Ihareta.  lo  dre  a  Tn-y  <iih<taaUal  valas  to  tti«  n'nck.  The 
seal  asoa  lu  19.000  aerca  of  land  at  a  roralty  of  Uia  eonu  ■  ton  In 
worth  $31  0O.i.O».  to  MT  D'tblsKof  th«  Iron  ore.  town  lot*,  f  irnao-n. 
Il*e  aloek.  oilolat  >K|ulpfo«nt,  Improreaem*.  Inrl'illair  nxarlr  ii"o 
hoosrs.  ST..  Tonr  cnoiniUiee  D  ll-.Te«  lh»r  a  rnorinnuti'lni  nhonM 
Saa  sea  beefccted  h}  wbi<b  a  as-  lac  nf  more  th  in  f  i  >.ao<i  •  rititr  In 
IsaS  Aasi^aaioae  will  IM  aaatifMi  A*m<li  pan  nf  tbe  pmp^rtr  bun 
aeea  leased  taasatlT  at  a  mlalmam  myaliy  >f  •)2..v«i  »  r'ar.  and 
plhar  leaao-  aie  noiKllarr.  Th"  cuaipaoy  hw  re  nhf"!  a  p  ••Itl'in  wiere 
lla  lied  laentBe  lsalin<Mt  anlTlrlent  to  pty  |i«  fliixt  rbircr*  learlni  Itii 
aet  eaenlasa  f.oai  IIa  own  o(i«rationa  h^r^afier  to  aooni**  to  tbr  b.'Offli 
of  ihe  sloaidMtSefak  Bat  It  niiiat  ba  pn.vilMl  with  an  mirquate  work- 
la*  aapttaLMd  Mast  pay  the  laloraai  oa  lt<  hoad*.  wblrb  will  acrrue 
-an  Joly  1,  IIM.   Tb  sAret  a  aatlafaetory  raornniiaUoa  and  aooom 


pll8h  the  parDOsei  aboTe  aet  forth,  it  will  be  neoossarv  to  makB  an 
a»»«i8ment  n  it  etreprlInK  «3  a  Rharo.  ucuji>o»iy  lu  miKe  an 

„,I^L.'^*„°i.Ti.''  '"  ^^^"^  ^^^  reorifanlzuion  will  bo  effected,  and  tbe 
property  of  tho  ooiui.any  acquired,  mast  neoesiarllv  depon,!  inon  tha 
?iS?'?^;S?V  "!'''■  ".t,*'""'  themselves.  Stocfehollleis  dm,o?iti?S 
tbeir  stock  and  paylnif  tho  as^essm.nts  o  tiled  for.  not  exoeedine  «3 
a.bare.  will  receive  oommin  and  preferrel  stook  in  an  amonnt  nro. 
poritonat*!  to  the  stock  deported,  and  additional  preferred  stook  of  the 

It°„'^!i''i^°.i,"*™P*''^  ***J*' '"  PT  '^*'"«  ^  "16  amount  of  assessments 
«o  paid  by  them,  upon  the  oompletlon  of  the  reorganization  and  the 
surrender  of  their  cerUfloates  of  deposit— V.  63.  p.  75. 

Consolidated  Traction  Co.,  Plttsbarg.— %adica<e  to  Take 
Preferred  6tock  at  Par.— Members  of  the  under writioR  syndi- 
cate have  bean  called  upon  to  pay  par  and  interest  in  cash  for 
a  certain  amouot  of  the  oompinyV  preferred  stock.  Drexel 
ft  Co.  of  Philadelphia  were  unable  to  sell  it  at  this  price 
owing  "to  the  disturbed  financial  conditions  prevailing 
throughout  the  country  during  the  pist  six  moQtLs."— V  63 
p.  1087.  ' 

Ecklaeton  ft  Soldiers'  Home  Ry.-Belt  Ry.— flolambla 
S  Xarylaod  RR— R«C'iw«r  Appointed.— 0 a  applioition  of 
Matthias  Ament,  of  Biltimore,  based  on  claims  for  $840  and 
$841  resD^ctively,  Jad(?a  Cox  at  Wa8hini?t>n  on  Sept.  21  ap- 
pointed \V.  K»lsey  Schoeof  receiver  of  tha  EaSiagton  &  Sol- 
diers' Home  Ry.  and  the  Belt  Ry.  of  Washington,  both  con- 
trolled by  the  Columbia  ft  Maryland,  which  went  into  re- 
ceivers' hands  last  week.  Under  tha  act  of  Canzress  ot  Jane 
10,  1896,  both  roads  were  required  to  equip  their  lines  with 
oompressed-air  motors,  and  last  Saturday  the  District  Com- 
missioners ordered  suit  to  be  brought  against  them  for  failure 
to  comply  with  the  act  within  the  tima  specified.  Mr.  Ament 
refers  to  this  action  as  another  ground  for  appointment  of  a 
receiver.— V.  63,  p.  504. 

Gair  *  Ship  Island  RR.— K«ce>uer  i>f«c7iargred.— The  New 
Orleans  "  Picayune  '  says  that  this  road  has  recently  been  re- 
leased from  the  receivership  and  is  now  in  the  charge  of  the 
Bradford  Construction  Company,  which,  as  the  origiaal  con- 
tractors for  building  the  roid,  are  interested  in  protecting 
their  interests.  As  yet  the  road  has  not  secured  the  deep 
water  outlet  wanted  at  Oulfport,  but  the  road  is  completed  to 
the  pine  woods  of  Mississippi,  and  Urge  quantities  of  this 
lumber  is  now  being  prepared  for  market.  It  is  the  intention 
of  the  oompjny  to  have  it  loaded  at  Oulfport  by  means  of 
lighters.  An  extension  from  Galfport  to  Ship  Island  is  said 
to  bo  under  consideration. — V.  63,  p.  357. 

Illinois  Steel  Co.— Diridend  Ptt««ed.— The  directors  have 
voted  to  pus  the  September  dividend.  Dividends  were  re- 
sumed in  April,  1896,  after  an  intermission  of  three  yearp, 
two  quarterly  dividends  of  1}^  per  cent  each  being  paid,  ore 
in  April  and  one  in  July,  1896 

A  director  is  quoted  as  saying: 

"Slnoe  the  middl.i  of  June  there  haa  bsea  absolute  atvtaatlon  la  tha 
Iron  sad  steel  business.  The  oompany  bad  namerous  orders  and  oan- 
trmcta  ahead,  but  In  ina-iy  casei  they  were  oanoeled.  or  held  Inabeyanoe. 
In  view  of  lhe*e  roniracts.  It  was  oaoesaary  that  the  oompaov  make 
larice  pnrohaaes  of  raw  imtterlal.  which  It  dll,  but  the  oancellatloa  of 
orders  left  It  with  lsr<o  stocks  of  raw  material  on  hand.  The  oompaay 
Is  lo  KoodfloaoeUl  ooD  tlilon.  It  has  over  f  l.oao.ouo  oaih  on  hand 
and  Its  raw  material  will  more  thtn  piy  all  Its  debts;  l)ur  In  view  at 
the  poor  business  the  last  three  or  four  months  and  the  present  dis- 
turbed floanelal  altoatlon.  It  was  not  c  >nsl  lered  wU>i  to  p^y  a  divi- 
dend aowever,  proapaou  are  very  g)'>d  for  the  future.  Within  the 
last  week  more  loqulrlea  have  been  reooived  and  more  orders  placed 
than  during  the  last  four  months  "  -V.  63.  p.  10  j6. 

Kansas  Pittsbarg  ft  Qulf  RR.— JCutina.- Oi  the  Philadel- 
phia Stock  Exchange  there  has  been  listed  $250,009  additional 
first  mortgage  gol  1  Ss,  making  the  total  amount  listed  to  date 
$13.091,000.— V.  63,  p.  4.58. 

Lake  Erie  ft  fTestern  RR.— $^00,000  Bonds  Listed. -Oa 
tbe  New  York  Stook  Exchange  have  been  listed  $iO},000 
second  mortgage  bonds  sold  to  pay  for  air  brakes  and  vertical 
couplers.  Of  the  second  mortgage  5s  the  total  amount  listed 
to  date  U  $3,600,000.-7.  02,  p.  826. 

Lehigh  Yalley  RR.—D3pew  db  Tonawinia  RR  nearly  oom- 
pfctod.— On  October  15  the  oompany  expects  to  begin  regular 
trai»  aervice  over  its  new  Depsw  branch.  This  line  is 
about  ten  miles  long  an  1  extends  from  the  main  line  at  Da- 
pew,  near  Buffalo,  to  a  point  on  tha  New  York  Central  line 
near  North  Tonawanda ;  it  is  now  praciically  built,  and  all 
that  is  required  is  the  ballasting  of  the  track.  Tois  branch 
will  do  away  with  running  trainsover  several  miles  of  tha  New 
York  Central's  tracks  and  will  also  give  means  for  operating 
a  locU  service  bstwean  Biiililo  and  .Susp'nsioa  Bridge.— 
Railroad  Gazette.  This  new  line  was  mentioned  in  V.  63,  p. 
185  and  V.  61,  p.  1107.— V.  63,  p.  402. 

Laalsvllle  New  Albany  ft  Chicago  Rr.— Default  on 
Bond*. — Default  will  be  made  Ujt.  1  on  the  c  msolidated 
mortgage  bonds  and  on  Nov.  I  on  the  generals.  It  is  aider- 
st  >od  that  shortly  after  the  default  Got.  I  the  bondholders' 
committee  will  announce  a  plan  of  reorgtniztttori  thit  «'ill 
meet  tbe  artc-ptanoe  of  all  tha  S'^urity  holders  and  will  place 
tbe  oompany  in  a  stronger  financial  position  than  it  has  had 
in  many  yearn.- V.  68,  p.  500. 

Mexican  International  Rj— Fifty  Mile  Ectenrion.— This 
tympany  has  completed  a  branch  .50  miles  in  lang'h,  extend- 
ing from  Matarnoras  to  Tlahualilo.  .viexioo.  Th"  rotd  was 
formally  opened  on  the  2.31  i'St.,  and  will  give  raik  >»i  faoili- 
lies  to  the  otton  region  of  Tlahualilo. — V.  63.  p.  909. 

Mexli^aa  National  RR — Hexloaa  Vatlonal  By.  L'mlted. 
—  BeadfuMtment. — The  Mexican  .National  Railway  Co.  Li^m- 
itad  has  oeen  registere<l  in  Lindoi  with  a  capital  of  Sll,'i30 
to  carry  out  the  plan  desorioed  in  the  CHaosiOLe  of  f  uu'*  30, 
1896,  pj  1189,  for  combining  the  interests  of  the  Mexican  Na- 
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tional  RR.  second  mortf;age  series  A  and  B  bonds.  Directors: 
H.  W.  Smithejs,  F.  G.  Danbury,  H.  J.  Cbinnery,  W.  Brander 
and  J.  M.  McDonald.— V.  63,  p.  358. 

Milwanbee  Racine  &  Kenosha  Electric  Ry.  Co.— jtforfgragre 

tiled. — Tbis  company  has  filed  a  mortgage  to  the  Savings  & 
Trust  Co.  of  Clevtland,  as  trustee,  to  secure  >  800,000  of  6  per 
cent  gold  lx)nds  to  meet  the  cost  of  construction.  The  new 
line  is  projected  from  Milwaukee  to  Racine  and  subsequently 
to  Kenocha,  a  distance  of  35  miles.  The  Milwauliee  Electric 
Ry.  &  Light  Co, .  it  is  said,  will  build  a  connection  between 
Cudahy  and  South  Milwaukee,  a  diicance  of  three  miles,  and 
will  permit  its  tracks  to  be  used  by  the  new  company  from 
South  Milwaukee  to  the  City  Hail  at  Milwaukee. 

MIgsonri  Pacific  Ry.-^arnfngrs /or  Half-Year—Th&  "Wall 
Street  Journal"  prints  the  following  statement  showing  the 
earnings  of  the  Missouri  Pacific  Ry.  and  branches,  exclusive 
of  the  Iron  Mountain,  for  the  first  half  of  1896: 

Six  moa.  end.  June  30—        1896.  1895.  Changes 

Oroas  earoiDKB $!«,212,964       $5,121,220       Ino.     891,744 

Operating  expenses 4,538,118         4,277,374       Inc.     260,744 


Net $674,846  $843,846       Deo.  $169,000 

For  the  year  ending  June  30, 1896,  the  gross  earnings  on  the 
above-mentioned  mileage  are  given  as  $11,545,629;  net,  $1,- 
930,391;  net,  including  "other  income,"  $3,664,706.  D-'duct- 
ing  fixed  charges,  $4,042,205,  leaves  a  deficit  for  the  six 
months  (the  poorest  of  the  year)  of  $1,377,498.  The  fixed 
charges  include:  Interest  on  funded  debt  accrued,  $3,104,608; 
interest  on  interest-bearing  current  liabilities,  $147,870;  rents. 
$111,049;  taxes,  $639,775;  other  deductions,  $18,900.— V.  63. 
p.  548. 

New  Orleans  &  Sontheru  RH.— Foreclosure  Sale  Oct.  26.~ 
This  property  is  advertised  to  be  sold  in  foreclosure  Oct.  26 
at  New  Orleans.  The  sale  is  to  be  made  free  and  clear  of  all 
.incumbrances,  ex-cept  the  taxes  for  1896,  and  the  lease  to  the 
New  Orleans  &  Western  for  the  year  ending  Feb.  1,  1897. — 
V.  63,  p.  30. 

New  York  Blscnlt.— Dividend  Passed.— The  examining 
committee  of  the  Chicago  Stock  Exciiange  in  their  recent 
report  (Chronicle,  V.  63,  p.  401)  made  known  the  fact  that 
the  company  has  outstanding  $1,100,000  bills  payable.  The 
stockholders  have  now  received  a  circular  saying: 

At  a  meeting  of  the  directors  held  to-day.  It  was  unanimously  de- 
elded  that  the  beat  Interests  of  the  company  required  the  passing  of 
the  quarterly  dividend  usually  paid  Oot.  1.  The  reasons  for  this 
action  are  based  upon  the  sound  business  principles  that  the  liqui- 
dation of  the  existlug  Indebtedness  embodied  In  the  eonrpany's  bills 
payable  demands  our  first  attention,  eapocially  in  view  of  the  generally 
unsettled  financial  and  political  conditions  of  the  country. 

The  credit  of  the  company  is  good,  its  earning  power  and  its  pros- 
pects were  never  more  sitlsfaotory  and  the  outlook  for  a  continuous 
profitable  career  Is  most  encouraging.— V.  63,  p  459. 

n>ew  York  Central  &,   Hndson   River  ViR.— Quarterly. — 
Earnings  for  the  quarter  ending  Septembei  30  have  been  re- 
ported as  follows,  the  figures  for  1896  being  partly  estimated 
Smos.end.       Gross  Net  First  Dividend    Balance, 

Sept.  30.     earnings,      earnings,      charges.  paid.  surplus. 

'96  (est.). .$11,276,400  $3,676,900  $2,627,900  (1%)$1, 000,000  $49,000 
•g.S  (act.)..  11,600,506  3,854,981  2,630,550(1%)  1,000,000  224,431 
—V.  63,  p.  311. 

Norfolk  A  Western  RR— Vorfolk  &  Western  Ttj.—New 

Company  Organized— Official  Statement.— On  ihe  24th  instant 
the  purchasers  of  the  railroads  and  property  of  the  Nor- 
folk &  Western  RR.  Co  sold  by  foreclopure  of  the  consolidated 
one-hucdred-year  mortgage  and  the  Maryland  &  Washington 
Division  mortgage  of  the  Norfolk  &  Western  RB.  Co.  and  the 
first  mortgage  of  the  Lytchburg  &  Durham  RR.  Co.  organ- 
ized as  a  new  corporation  under  the  name  of  Norfolk  &  West- 
ern RailMJa2/  Company."  Mr.  Henry  Fink,  one  of  the  present 
receivers  of  the  Norfolk  &  Western  system,  was  elected  Presi- 
dent of  the  new  company,  which  will  take  possession  of  th.^ 
properties  at  midnight  on  Sept.  30th  instant.  Mr.  F.  J.  Kim- 
ball, formerly  President  of  the  company  and  now  one  of  the 
receivers,  will  become  the  chairman  of  the  board  of  directors 
of  the  new  company.  The  names  of  the  permanent  members 
of  the  new  board  of  directors  will  be  announced  shortly.  The 
board  of  directors  of  the  new  company  will  consist  principal- 
ly of  New  York  men  and  the  meetings  of  the  board'will  be 
held  in  New  York,  at  which  place  the  chairman  of  the  l>oard 
will  have  his  oflSce.  It  is  proposed  to  transfer  the  accounting 
and  executive  oflices  of  the  company  from  Philadelphia  to 
Roanoke  as  soon  as  the  new  office  building  now  in  course  of 
construction  at  Roanoke  is  completed.- V.  63,  p.  504. 

■  Northern  Pacific  Ry.— Pend  D'Oreille  Division  Bo7ids 
Called.— All  the  outstanding  bonds  of  the  Pend  D'Oreille 
division,  viz.,  $334,000,  have  been  called  for  payment  at  the 
Farmers'  Loan  &  Trust  Company,  interest  ceasing  on  Nov. 
25,  1896.-V.  63,  p.  615. 

Ogdensbur^  &  Lake  Champlain  RR. — Receiver  Applied 
For. — On  request  of  the  bondholders.  Attorney  General  Han- 
cock has  applied  for  an  order  for  the  company  to  show  cause 
why  a  receiver  should  not  be  appointed  to  take  charge  of  the 
affairs  of  the  company.  The  order  was  granted  and  is  return- 
able in  Syracuse  on  Saturday.— V.  63,  p.  502. 

''Ohio  Southern  RR.- Date  o/SaZe,  Ac- At  Lima,  0.,8ept. 
18,  E.  P.  Graffe  was  appointed  receiver  of  the  Ohio  Southern 
Road,  vice  J.  R.  Megrue,  resigned.  Mr.  N.  B.  Matthews  re- 
mains as  co-receiver.  The  foreclosure  sale  has  been  fixed  for 
Nov.  7.— V.  63,  p.  515. 

Oregon  Short  Line  &  Utah  Northern  Ry.  —  Union  Pa- 
cific KR.— Coupoji  Pa^menfs.— The  coupons  of  the  Utah  & 


Northern  first  mortgage  7  per  cent  bonds  and  consolidated 
mortgage  5  per  cent  bonds,  together  with  interest  at  6  per 
cent  while  payment  was  in  default,  was  paid  Sept.  23  at  the 
office  of  the  Union  Trust  Co.,  No.  80  Broadway,  New  York 
City,  or  at  No.  92  Ames  Building,  Boston.— V.  63,  p.  515. 

Peoria  &  St.  Lonis  RR.-Mortgage  for  $1,100,000  Filed.— 
This  company  has  filed  a  mortgage  to  the  Koick.^rbooker 
Trust  Co.  and  Robert  Maolay,  as  trustee,  securing  «l, 100,000 
of  5  per  cent  forty-year  $100  gold  bonds,  issuable  at  $30,000  oer 
mile.  The  company  was  incorporated  at  Springftell,  111,, 
July  24,  and  is  now  constructing  a  line  fro-n  Spriagfi'ld  to 
Peoria,  50  miles.  The  President  is  L.  H.  Thomas,  of  fhomas- 
ville.  111. 

Philadelphia  &  R^ndia^  RR.—Sold in  foreclosure. —Kt 
Philadelphia,  Sept.  23,  the  properly  of  the  Philadelphia  & 
Reading  RK.  and  the  Philadelphia  &  Eleading  Coal  &  Iron 
companies,  covered  by  the  general  mortgage  of  1888,  was 
sold  in  foreclosure  and  all  their  other  assets  at  receivers'  sale, 
and  purchased  for  the  reorganization  committee  by  C.  H 
Coster,  of  J.  P.  Morgan  &  Co.,  and  Francis  Lynde  Stetson, 
the  only  bidders,  for  sums  aggregating  for  the  entire  estate 
$20,500,000. 

The  property  not  covered  by  the  general  mortgage  was  of- 
fered in  tliree  parcels,  and  then  as  a  whole,  and  sold  to  Messrs. 
Coster  and  Stetson  for  $4,500,000.  The  first  parcel  consisted 
of  securities  aggregating  $15,584,500  owned  by  the  railroad 
company  and  deposited  as  collateral  security  for  the  $10,000,- 
000  collateral  trust  bonds  of  1893  and  all  interest  in  $7,148,- 
000  collateral  trust  bonds  themselves  which  are  pledged  for 
loans.  This  parcel  was  sold  for  $3,000,000,  to  Messrs.  Coster 
and  Stetson,  subject  to  the  right  subsequently  exercised  to 
sell  the  three  parcels  as  an  entirety.  The  second  parcel 
embraced  stocks  and  bonds  of  the  Railroad  and  Coal  & 
Iron  companies  aggregating  $23,239,353  par  value  and  in- 
cluding 169,950  shares  of  the  Reading  Terminal,  pledged  as 
part  security  for  the  $8,500,000  bonds  of  May  1,  1891,  known 
as  terminal  bonds,  and  various  bonds  largely  pledged  to  se- 
cure the  ten-year  sinking  fund  5  per  cent  gold  loan  and  a 
portion  of  the  floating  debt.,  etc.  This  parcel  was  sold  on  the 
same  condition  for  $1,000,000.  The  third  parcel  comprised  the 
right,  title  and  interest  of  the  railroad  company  in  and  to  two 
certain  bonds  of  the  Coal  &  Iron  Company,  and  also  in  cer- 
tain claims  against  the  Coal  &  Iron  Company  said  bonds 
and  claims  amounting  to  $68,879,336.  This  parcel  was  also  sold 
conditionally,  and  brought  $100,000.  When  offered  as  a 
whole  the  three  parcels  were  purchased,  as  already  said,  by 
Messrs.  Coster  and  Stetson  for  $4,500,000,  or  $400,000  more 
than  the  aggregate  of  their  separate  bids. 

The  property  covered  by  (he  general  mortgage  was  then 
sold  in  three  parcels  for  sums  reaching  in  the  aggre- 
gate $16,000,000.  The  ^rs(  parcel  embraced  the  railroad 
and  tire  leasehold  interest  in  other  lines,  real  estate,  tlie  entire 
160,000  shares  of  stock  of  the  Coal  &  Iron  Company  (par 
value  $50  each),  and  stocks  and  bonds  aggregating  $6,350,468 
at  par  of  lines  leased  or  controlled.  This  parcel  tirought  $7,- 
500,000.  The  second  parcel  comprised  the  property  of  the 
Coal  &  Iron  Company,  including  coal  lands,  coal  leases,  iron 
ore  lands,  furnace  properties  and  other  real  estate  and  stocks 
of  corporations  owned.  This  parcel  sold  for  $7,500,000.  The 
third  parcel  consisted  of  the  securities  pledged  as  part  secur- 
ity for  the  general  mortgage  by  the  Reconstruction  Trustees 
under  the  last  reorganization.  This  parcel  brought  $1,- 
000,000.  For  a  full  description  of  the  several  parcels, 
reference  may  be  made  to  the  advertisement  of  the  fore- 
closure sale  in  the  Chroniclh  of  Sept.  19,  1896. 

Robert  L.  Luce  for  Mrs.  Hetty  Green  formally  protested 
against  the  sales  as  illegal  and  subsequeniJy  filed  a  bill  to  this 
effect  in  the  United  States  Circuit  Court.  Notice  was  also 
given  by  the  city  of  Philadflphia  that  the  contract  for  the 
construction  of  a  subway  would  have  to  be  carried  out  by  the 
purchasers,  and  that  the  city,  ai  trustee  under  the  will  of 
Stephen  Girard,  would  not  consant  to  the  immediate  transfer 
of  Girard  coal  lands  which  are  leased  to  the  Reading.  Thomas 
H.  Walker,  trustee  utider  a  mortgage  givea  by  the  Coal  & 
Iron  Company  for  $158,000  for  the  Hartman,  Mayer,  Big 
Schall  and  Reed  coal  tracts,  read  a  notice  of  the  priority  of 
this  claim,  and  a  similar  notice  also  on  behalf  of  William  D. 
Baber,  trustee  under  a  $150,000  mortgage  given  by  the  Read* 
ing  for  the  Eagle  Hill  coal  tract. 

Application  to  ffave  Sale  Confirmed,  Etc. — The  purchasers 
at  the  close  of  the  proceedings  made  appliciition  to  the  United 
States  Circuit  Court  for  confirmation  of  the  sales.  In  this 
application  they  slate  that,  inasmuch  as  they  are  the  pur- 
chasers of  160,000  shares  of  stock  of  the  Coal  &  Iron  Com- 
pany, they  desire  to  preserve  the  corporate  existence  of  that 
company.  The  Court  named  October  3,  at  10  a.  m.,  as  the 
date  on  which  it  will  hear  the  parties  as  to  the  confirmation 
of  the  sale 

Neu)  Company. — The  reorganization  managers  state  that 
they  have  not  definitely  decided  all  the  points  regarding  the 
tormalion  of  the  new  company,  and  are  not  prepared  to  say 
under  what  charter  it  will  be  organized. 

.Assessment.— Last  Instalment  Called. — The  road  having 
been  purchased  at  foreclosure  sale  by  the  reorganization  man- 
agers, all  holders  of  first,  second  and  third  preference  income 
bonds,  deferred  income  bonds  and  stock  of  the  company  are 
notified  that  the  f<urth  and  final  instalment,  being  $50  per 
$1,000  bond  on  first,  second  and  third  preference  income 
bonds,  $2  50  per  share  on  stock,  and  $10  per  $1,000  bond  on 
deferred  income  bonds,  is  called  and  payable  not  later  than 
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Oct.  9  at  the  office  of  J.  P.  Mor.<aa  iS;  Co.  of  Xevr  York, 
Drexel  &  Co.  of  PhiladelpbU  or  J.  S.  Uori^an  &  Ca  of  Lon- 
don.—V,  63,  p.  408. 

RIckMMd  NieholaoTllle  Irvine  A  BrattyTllleRR.— Fore 
cloture  Sale  Oct.  lO.—Tbia  property  will  t>e  offered  at  pablic 
anetioo  in  Versailles,  Ky. ,  Oct.  lOtb,  by  order  of  tbe  United 
States  Circuit  Coart,  to  forrcloee  a  mortKage  of  which  the 
Oantral  Tiiut  Company  of  New  York  is  trugt<'e.  This  is  tbe 
Mcocd  attempt  to  m-II  tbe  road.  The  upset  price  bas  been  re- 
duced from  iSUO.OOO  to  $390,000.  Tbe  road  extends  from 
Vf  rsaillfs  to  Irvine,  in  K^lill  County,  a  distance  of  61  miWs, 
and  tbe  fnvdmn:  is  laid  to  bare  been  completed  for  an  ezten- 
aioo  to  BeattyTille,  20  miles  further,  in  the  coal  reifion. 

Reorganization. — k  press  despatch  says  that  H.  V.  Loving, 
Alex.  P.  Humphrey  and  St.  John  Boyle,  as  a  committee,  have 
dntwo  up  a  plan  of  recrKsnizstion,  which  baa  been  een^rally 
agrred  to  hy  the  bondholders  and  sacctiooed  by  D.  Shanna- 
han  &  Co.,  the  Shtfflt-r  Bridge  Company  and  the  Richmond 
it  Irvine  Construct  K^n  Company.  It  is  proposed  to  assess  the 
lien  holders  proportionately  and  buy  in  tbe  road.  The  bond- 
hoMers  will  be  cared  for  by  an  issue  of  5  per  cent  first  mort 
cage  bonds,  to  be  apportioned  at  90  cents  for  every  dollar  of 
Donds  exchanged.— V.  63,  p.  857. 

Rio  Grande  Wettcra  Ry.— Setrfcr  Branch. — The  company, 
it  is  stated,  has  added  36  miles  this  summer  to  its  S<jvier  Val- 
ley branch,  its  terminus  beiot;  now  below  Serier  and  wi-.hia 
U  milea  of  Uarysville.— V.  02,  p.  415. 

8««tkera  Paelll«  RR.  of  Cmlirorala.— Firsf  CofuoU  for 
$1,568,000  Luif«d.— The  company  states  to  the'  Stock  Ex- 
cluuiiie  that  it  is  entitlt-d  to  issue  under  its  mortgage  of  .Sept, 
16,  ion,  bonds  as  follows:  Under  Clause  Second  (provi  Hot; 
(or  the  iMoance  of  bonds  at  $-K),000  per  mile  on  extensions), 
OB  aeootint  of  67  miles  of  railroad  from  Sinia  Margarita  'o  a 
point  south  of  the  Santa  Yofz  River,  in  addition  to  1507,000 
ImmkIs  heretofore  listed,  tl ,515  810  ;  under  Clause  Third  (pro- 
TidinK  for  the  issuance  of  bonds  at  (23,500  per  mile  on  branch) 
oaaooouDtof  four  brancbea  agKr>'icatinir  46  miles  and  136 
bUm  previously  certified  to,  in  addition  to  bonds  heretofore 
Uated,  tl.027,'72:  undrr  Clause  Fifth,  an  amoant  equtl  to 
|5M,0OO  for  expenditures  on  the  line  between  Santa  Margar- 
iia  and  Elwood,  over  and  abore  $80,00»  per  mile,  such  amount 
beiac  within  the  limit  referred  to  in  said  Clause  Fifth  of 
|7,000  per  mile  of  oompieted  road  for  heavy  Krading.  masonry 
and  other  extra  work  :  under  Clause  Fourih  for  double-track- 
ing  line  b<  tneen  L'>s  Angeles  and  Shorb  (5-54  miles),  1146,145; 
roUioie  Mock,  «583,943  ;  lerminal  facilities  (lands  in  Mission 
Bay.  San  Franeiaoo),  $980,000.  Tbe  toul  bonds  so  issuable  i<. 
therefore.  $4.07t,87*J,  of  which  there  was  lifted  this  week 
$1,648,000,  being  first  consolidated  mortgage  guaranteed 
llTe  per  cent  gold  bonds,  miking  total  listed  to  date  $19,- 
402.000.  An  abstract  of  the  mortgage  securing  this  loan  was 
in  V.  87.  p.  104.— V.  68.  p.  95,  81. 

Saabary  A  Lewlitowa  RR.— Pfan  A(fopfe(l.—A.t  Philadel- 
phia on  Toesdav  tbe  stockholders  unanimously  voted  to  adopt 
tlie  plan  mentioned  last  week  (page  516)  to  merge  ih-it  rotd 
with  the  Mifflin  ft  Centre  Co.  RR.  and  to  is<u«  S1.?<)0,(»<)  nt 
new  stock  to  take  up  the  S.  A  L.old  stock,  etc.— V,  63,  p.  516. 

Teaaeasee  Otal.  Iron  *  RK.— Common  Stock  for  $150,000 
Litted. — On  tbe  New  York  Slock  Exchange  bas  been  listed 
$180,000  Cbromr'O  iiiock  issued  to  effect  an  iaorease  in  "the 
working  capital  of  the  oumpanv.  made  necessary  by  tbe 
large  expanse  >  f  its  coal,  coke,  limeiione,  ore  and  pig  iron 

prootMiioiia.''     The  total  common  stock   listed    to  date  is 

00,000.000.— V.  08,  p.  81. 

Terr*  Haat  t  *  L»c«mr*rt  UU.—Bondhi^Hers'  Committee. 
Ataoieellogor  tlie  flrat  nuMcage  bondbolilers  held  on  the 
98d  instant  at  th<  offloes  of  the  New  York  ^i-curity  &  Trun 
Co.,  a  majariiT  of  lli->  boids  were  retKeseu'ed.  and  named 
tbe  following  prnteoiive  eowmittee  :  Meesrs.  M.  L.  Sculder, 
Cbas.  E.  Jackson  and   Henry  a  Ely.— V.  63,  p.  811. 

Terre  flaatc  it  Penrta  RR.  -/>■»  si'N  »f  n<><vl^.  -Powert 
of  <  la 

prir-  led 

witn  trie  .S.w  \.jrk  s-cuii'.y  tt  IrujtUo.  of  >•■«•  Y ark.  or 
Drezel  ft  Co  .  PhiU'lelphia.  Tne  oommittee  will  be  em 
powered  to  (>ro<.^eed  agaiiut  the  X.  H.  ft  P.  or  the  guiratitor 
ootopaay.  or  both,  whenever  hil  |er<  of  $750,000  b  mdi  shall 
have  slitncil  >he  a/reemeot.  To  in  t-t  tlie  expenses  of  fore 
clof  <  r  action,  the  r  m  aath'iriz-><l  to  borrow 

not  •  /  |;5  per  b-md   I  S-se   advertisement  in 

aootl.ur  ojlumn.  —V.  63.  p.  Iig. 

Third  A  venae  RR.—$l,noo.OOO£Yo<-fcI,Med.— Tbe  11,000.000 
additional  capital  stock  recently  >  fTered  at  par  to  the  stock- 
holders has  been  suthoriad  to  be  listed  on  the  New  York  Ex- 
change on  Oct.  28  This  will  make  a  total  of  $10,000,000  of 
stock  listed.- V.  63,  p.  459. 

Ualea  Paelfle  Ry.— Conp'Tn  /Viym«nt«.— Union  Paciflo 
Railroad  Coinpsn;  ylr«f  mortgage  cou|  ons  dun  Jan  1.  1896. 
$80  each,  with  intec>*tarcru>-d  thereon  (II  82).  are  adveit'sed 
to  be  paid  at  the  office  nf  the  Union  TmstCi.,  New  Yur< 
City,  or  at  the  office  of  the  receiv.>r4,  .No.  93  Ame*  Uuildiug, 
Boelea,  on  and  after  y««'erday. 

OomMM  «hi-  Jan.  1. 1890.  of  the  Union  P^oifio  Rv  eoUaternl 
trmttjhtprr  eemt  hoodeirif  1883  are  advertised  imysnie  on  aid 
afta*  liept.  94.  1898.  at  the  oAloe  of  the  New  EngUnd  Trust 
Company.  84  Perooehire  Street,  Biston,  Man*.- V:  03,  p.  510. 

W  Vsr  etker  lavsusisai  Utmm  see  »•«•  Sas. 


glcygrts  aud  Mocmnznts. 

CLEVELAND    CINCINNATI    CHICAGO    & 
ST.   LOUIS   RAILWAY   COMPANY. 

SEVENTH    ANNUAL    REPORT— FOR    THE     YEAR 
ENDINO   JUNE    30,   1896. 


To  the  Stockholders: 

For  the  flsoal  year  endini?  Jane  30,  1890,  the  gross 
earnings  of  tbe  C.  C.  C.  &  St.  L.  Ry.  Co.  proper  have 
been $13,704,53174 

Operating  expenses.  Including  taxes 10,293,703  30 


Keteamlnga 3,410,83144 

Interest  and  rentals 2,814,509  71 


Leaving  a  balance  to  credit  of  income  of.. 
Add  sundry  balances  of  accounts 


Dednotlng  from  this  dividends  on  preferred  stock  at 
the  rate  of  3  per  cent 

Learea  a  balance  of 

Whlob,  carried  forward  to  the  credit  of  tbe  income 
aooonntof  tbe  previous  year 


508,321  73 
7,792  90 

674,114  63 

500,000  00 

74,114  63 

171,439  78 


Mi^ee  a  balance  of 245,55441 

The  mileage  of  main  track  from  wliich  these  earnings 
were  derived  has  been  l.S.'iS-ll  miles,  a  decrease  of  ll-S 
miles,  due  to  the  cancellation  bv  this  Company  of  the  track- 
age arrangements  over  the  Lake  Erie  &  vVestem  Ralhvay 
between  Cambridge  and  Newca.stle.  There  has  been,  liow- 
ever,  an  inCrease  of  sidings  of  14' 13  miles,  built  at  various 
stations  along  the  line. 

The  Mt.  Oilead  Short  Line  (3  miles  in  length),  operated  by 
this  Company,  earned,  groes,  $1,877  92,  an  increase  of  $446  & 
over  the  previous  year ;  the  operating  expenses  were 
$4,175  90,  showing  a  profit  for  the  year  of  $702  02,  against 
$638  30  for  the  previous  year. 

The  Kankakee  ft  Seneca  Rjiilraid  (42-08  miles  in  length), 
operated  jointly  for  account  of  this  Company  and  the  Chi- 
cago Bock  Island  ft  Pacific  Railway,  earned,  gross,  $86,- 
9.'i3  90;  operating  expenses  were  $70,834  56;  net  earnings, 
$10,119  34,  against  $11,2-22  04  last  year. 

The  Peoria  &  Eastern  Railway,  from  Springfield,  O.,  to 
Peoria,  111.  (852  miles  in  length),  earned,  gross.  $1,902,324  73; 
operatmg  expenses,  $1,444,4-24  90;  net  earnings,  $457,899  83; 
fixed  charges,  $441,620;  surplus,  $16,279  83,  against  $22,317  69 
Ust  year.  ■ 

The  above  lines  make  a  total  mileai^a  of  track  on  all  the 
^stem  operated  and  controlled  by  this  Company,  including 
double  track  and  sidings,  of  3,137*13  miles.  The  total  gross 
earnings  of  the  entire  system  have  been  $15,698,091  39,  an 
increase  of  $174,362  01 ;  net  earnings,  $3,883,552  63,  an  in- 
crease of  $38,805  10  over  the  previous  year. 

The  results  for  tho  year  are  not  so  encouraging  as  we  liad 
hoped  for  at  the  commencement.  Durini^  tite  first  six 
months  of  the  year  our  earnings  showed  quite  an  increase, 
although  the  comiietition  between  railways  was  sharp  and 
rates  were  low.  During  the  hust  six  months,  when  rates 
have  been  better  maintained,  our  business  decreased,  chiefly 
from  three  c-aiLses :  We  Imd  but  very  little  wheat  upon  our 
lines,  and  this  utTected  local  earnings  ;  the  financial  troubles 
of  the  country  closed  uj),  to  a  very  great  extent,  the  local 
manufactories  u|)on  our  bne,  and  this  also  largely  decreased 
our  local  traffic  ;  and  from  St.  Louis  eastu'ard  wo  have  been 
subjected  to  a  very  severe  oomi>etition  from  railways  not  in 
the  Joint  Traffic  Association,  ami  our  business  upon  that 
(Kjrtion  of  the  system  lias  been  seriously  affected. 

Our  rate  per  ton  |>er  mile  lias  fallen  slightly,  owing  to  a 
larger  increase  of  through  businens  tlian  of  local.      Notwitli- 
«t:iiirliii  '  the  decrease  in  rate,  however,  our  earnings  per 
rain  mile  have  increa.sed  from  $1  45  to  $1  54,  wluoh 
1  editable  to  the  trau.s|x>rtation  department.     Our 

£iliMflr-i:---  train  earnings  have  increased  from  95  cents  per 
mile  run  to  $1  01,  which  is  verv  gratifying,  considering  the 
competition  to  which  we  have  l>een  subjected. 

We  have  purclia.sed  during  the  year  and  charged  to  ex- 
penses 0  new  locomotives  and  -.200  freight  cars,  and  have 
buHt  at  our  shops  127  freight  (;ars  and  2  coaches.  Wu  have 
also  charged  to  re{>airs  of  freight  cars  $116,061  76,  against 
which  we  intended  to  purcliase  new  freight  cars  to  make 
good  old  ones  destroyed,  but  owing  to  the  depressed  condi- 
tir)n  of  the  times  it  was  thought  wise  to  postpone  this,  And 
therefore  this  amount  is  carneil  as  a  liability  and  can  be  used 
hi-reafter.  Notwithstancling  these  cliarges  we  show  a  de- 
crease of  aboutojiercent  in  the  cost  of  maintaining  our  equip- 
ment. The  maintenance  of  way  shows  an  increase  of  6  per 
cent,  owing  to  large  cliarges  for  renewals  of  rails  and  ties 
and  rebuilding  of  Tmdges.  We  have  laid  12,150  tons  of  new 
I  steel  rails,  8,460  tons  of  which  were  80  pounds  to  the  yard, 
and  8,606  tons,  67  ix>unds  to  the  yard;  III  miles  of  track 
altogether.  We  have  put  into  the  track  in  renewals  7'.28,O0O 
ties,  and  liave  distributed  and  put  under  the  track  257,000 
yards  of  l>alla.st,  or  145  miles.  The  property  has  been  main- 
'  tained  in  its  previous  excellent  physical  condition. 
I      There  lias  been  an  increase  in  insurance  and  taxes,  owing 

to  higher  rates  and  re-valuations. 
I     There  iias  been  charged  during  the  year  to  construction, 
for  improvements  at  Riverside  (near  Cincinnati),  $47,072  70 ; 
for  improvements  at  Columbus,  O.,  $45,059  35 ;  for  a  portion 
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of  the  cost  of  Wabash  shops,  $38,348  95  ;  for  improvements  at 
Alton,  $18,410  86 ;  for  new  warehouse  at  Benton  Harbor, 
$11,797  00 ;  for  new  sidings  at  various  points  along  the  line, 
$44,495  86.  Other  than  this  all  additions  and  improvements 
have  been  charged  to  operating  expenses. 

Tlie  interchange  of  business  for  the  past  fiscal  year  with 
the  Lake  Sliore  &  Micliigan  Southern  Railway  and  the 
Chesapeake  &  Ohio  Railway,  our  two  principal  eastern  con- 
nections, compared  with  the  year  previous,  has  been  as 
follows : 


-TONNAOK.- 


C;  nrlivared  In. 

r^  I89S.  1888. 

IU.8.  &1I.  S..l,!r3.6fl3  I.Oei.OPZ 
C&O 408.448      670,770 


Hercived  from, 

1886.       189«. 

886,298  388,086 

631,754  788.176 


. PA8SEN0ERS. . 

Delivered  to.    Re-ceivedfrom. 

)WS.  3886.  1885.  1^86. 
84.12"  40.801      38,661   3e.&&S 

9,628  10,058      16,622  l.'>,6;6 


The  extension  of  this  Company's  trackage  into  Louisville, 
as  mentioned  in  our  report  of  last  year,  was  opened  for  passen- 
ger traffic  in  August,  1895,  and  for  freight  in  January  last. 
The  earnings  have  been  kept  separately  and  so  f;r  the  re- 
sults from  the  operations  of  that  line  have  exceeded  our 
expectations. 

The  balance  sheet  of  the  Company  will  exhibit  to  vou  in 
full  its  financial  condition.  To  meet  the  bills  payable,  the 
Company  has  in  its  treasury  unsold  over  $2,000,000  of  its  gen- 
eral mortgage  bonds  to  which  it  is  entitled  on  account  of  the 
payment  of  equipment  notes  and  the  acquirement  of  new 
property. 

On  the  first  of  January  the  Joint  Traffic  Association,  com- 
posed of  the  principal  railways  between  the  seaboard  an'd 
the  Mississippi  River,  and  north  of  the  Ohio  River,  was 
organized  for  the  purpose  of  the  better  maintenance  of  rail- 
way tariils.  This  Company  became  a  party  to  the  same, 
and  while,  owing  to  the  excessive  competition  of  railways 
running  east  from  St.  Louis,  not  parties  to  that  a^eement, 
it  has  not  received  the  full  benefit  which  it  otherwise  would, 
yet  the  general  results  have  been  favorable,  and  if  properly 
supported  by  tbe  railway  companies  composing  the  same,  it 
will  prove  of  inestimable  benefit  in  the  future.  If  we  can 
once  unite  to  obtain  our  published  tariffs  and  give  the  public 
reasonable  rates,  we  shall  soon  create  a  public  opinion  in  our 
favor  so  strong  that  no  railway  of  prominence  can  remain 
outside  of  it  as  a  disturber. 

At  the  writing  of  this  report  large  crops  upon  this  com- 
pany's lines  seem  fully  assured,  and  were  it  not  for  the 
financial  disturbances  which  have  destroyed  local  business, 
we  should  be  very  hopeful  of  the  results  of  the  coming  year. 
What  they  will  be  depends  upon  how  soon  these  troubles 
pass  away  and  business  resumes  its  normal  proportions. 
We  can  largely  reduce  our  expenditures  upon  equipment 
and  track,  owing  to  their  excellent  condition.  The  cost  of 
transportation  depends  largely  upon  the  amount  of  traffic. 

Your  careful  attention  is  called  to  the  attached  statements 
of  the  Auditor,  as  it  is  believed  that  they  will  give  a  full 
and  complete  history  of  the  operations  of  the  Company  for 
the  past  year,  and  its  condition  at  the  close ;  also  to  state- 
ments showing  the  mileage  and  equipment  of  the  Company. 

The  trains  of  the  Company  have  been  operated  during  the 
year  with  freedom  from  accident,  and  the  employees  of  the 
Company  are  hereby  given  due  recognition  for  their  faith- 
fulness in  the  performance  of  their  duties. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board  of  Directors. 

M.  E.  INGALLS,  President. 

Cincinnati,  O.,  August  27,  1896. 

COMPAKATIVK    GENERAL  BALANCE    SHEET   JUNE    30,  1895 
AND  JUNE  ao,  1896. 

ass:ets. 

1895  1896  Inc.  or  Dee. 


IConstructlon  and  Equipment. ..85,381,784 

General  Supplies 499,748 

C.L.C.&  St.  L.  Ry.Gen.  Mte.  Bonds       

20.  L.  &  C.  RB.  1  St  Mort.  Bonds. . .  328,000 
2C.  L.  &  C.  RR.  -.id  Mort.  Bonds. . .  840,000 
20.  H.  &  G.  RR.  1st  Mort.  Bonds.       275,000 

2K.  &  8.  Ry.  1st  Mort.  Bonds 325.000 

2V.  G.  &  R.  RR.  Ist  Mort.  Bonds.       450,000 

sq.  &  S.  By.  2d  Mort.  Bonds 526,000 

C.  C.  0.  &  St.  L.  Ry.  (Spring.*  Col. 

Dlv.)  1st  Mort.  Bonds 6,353 

O.C.C.i&l.  Ry.lstCon.Mtg.Bonds.        20,000 

Muncle  Belt  Ey 52,526 

Dayton  Union  By.  Advances 

C.  O.  C.  &  St.  L.  (Spring.  &  Col. 

Div.)  4  per  cent  Mort.  Bonds 

Capital  Steele  owned  in  Branoh 

Linos,  etc 975,360 

Central  Trust  Co.,  Trustees  Sink- 
ing Fund  under  let  M.  St.L.Div. 
Capital  Stock   Account  ot  Fast 

Freiglit  Lines,  etc 

Clark's  Hill  Elevator 

Sloane  Property,  Sandusky 

P«oria  &  Eai,tern  Ry.,  Loan  Acct. 


85,660.868 
398,221 
1,000,000 
328,000 
840,000 
27A,000 
325,000 
450,000 
526,000 


p. 

20,000 

59,789  I. 

54,578  I. 


I.  279,084 
D.  101,526 
I.  1,000,000 


6,353 


303,746 

22,074 

2.883 

10.000 

893,562 

Advances  to  Branch  Lines 3,657,739 


141,171 

499,298 

131,071 

5,200 

18,554 

834,766 


230  L 

975,360 

316,646  1. 

26,808  I. 

D. 

10.000 

1.007,833  I. 

3,640,917  D. 

493,251  I. 

493,045  D. 

•131,468  I. 

150  D. 

12,253  D. 


7,263 
54,578 

230 


12,900 

4,734 

2,883 


Cash  in  Handset  Treasurer. 
Cash  in  Banks  to  pay  Coupons... 
4Cash  in  Banks  to  pay  Dividends 
Cash  in  Banks  to  rcueem  B'ds,  etc. 

Bills  Keoeivaljle 

Accounts  Receivable,  RR.    Co's 

and  others,  Sundry  Balanees.. 

Station  Agents 172,260 

V.  8.  Govt,  and  Post  Oflioe  Dep't.      131,646 

B&, 

I.      Total 96,003,748    98.034,631    1.2,030,882 

1.  This  Increase  includes $78,000  Col.  Spring.  &  Cin.RB.  Ist  Mortgage 
iBonds  outstanding,  not  heretofore  charged  up;  for  balance  of  increase 
see  on  page  preceding.  2.  These  bonds  are  deposited  under  the  O.  I. 
Bt.  L.  <fc  C.  4  per  cent  Mortgage.  3.  Deposited  under  C.  0.  C.  &  St.  L 
■General  Moitgage.  4*.  ipll!5,000  Preferred  Stock  Dividend  payable 
July  1, 1896;  balance,  i$6,468  89,  prior  Dividends  unpaid. 


665,853  I. 
179,212  I. 
144,141    I. 


114,270 
16,821 
352,080 
6,253 
397 
5,050 
6,301 

331,087 

6,951 

12,494 


379,000 
792,000 


LIABILITIES. 

1895. 
S 

fCapital  Stock,  rommon 27,987,335 

Capital  Stock,  Preferred 10,000,000 

eCap.Stk.,O.S.&0.  Pref.andScrIp      428,997 

1.0.  A  L.BR  Mort.  Bonds  of  1887       

C.  L.  &  C.  RR.  1st  Mort.  Bonds... 
C.  I.  St.  L.  &  C.  Ry.  First  Consoli- 
dated Mort.  6  per  cent  Bonds.. 

0.  I.  St.  L.  &  C.  Ry.  General  1st 
Mort  4  percent  Bonds 7,755,000 

B.  A  I.  RR.  First  Mort.  Bonds 88,000 

C.  C.  0.  &  I.  Rv,  1st  M.  8.  F.  Bonds  3,000.000 
C.  C.  C.  &  I.  Ry.  1 8t  Con.  M.  Bonds  4, 158,000 
C.  C.  C.&  I.  By.Gen.Con.  M.  Bonds  3,205,000 

1.  &  St.  L.  RR.  First  Mort.  Honds  2,000,000 
I.  &  St.  L.  Ry.  First  Mort.  Bonds.  500,000 

O.  &  8.  Ey.  First  Mort.  Bonds 2,000.000 

0.  &  8.  Ry.  Second  Mort  Bonds..  125,000 
0.  C.  C.  &  St.  L.  Rv.  (C.  V.  &  C. 

Ry.)  First  Mort.  Bonds 5,000,000 

O.  8.  &  0.  BB.  Ist  Con.  M.  Bonds.  2,571,000 

Col.  Spg.  ACin.  BR.  Ist  M. Bonds    

0.  0.  0.  &  St.  L.  Ry.  (Spring.  & 

Col.  Div.)  1st  Mort.  Bonds 1,103,730 

C.  0.  O.  &  St.  L.  Ry.  (W.  W.  Val. 

Div.)  Mortgage  Bonds 650,000 

C.  C.  C.  &  8t:  L.  Ry.  (St.  L.  Div.) 

Ist  Collat.  Trust  M.  Bonds 10,000,000 

O.  C.  C.  &  St.  L.  Ry.  (O.  W.  &  M. 

Ry.  Div.)  Mortgage  Bonds 4,000,000 

0. 0. 0.  &  St.  L.  Ry.G  en.  M.  Bonds,  5,000,000 
Bonds   drawn    for    Redemption 

and  Unredeemed 5,650 

Bills  Payable 3,425 

"Eciuipmeut  Notes 1,132,216 

Bills   Audited    (Including    June 

Pay-rolls) 2,197,445 

Accrued  Int.  on  Bonds  not  due. . .      396,139 

Coupons  Unpaid 499,298 

SDividends   Unpaid 131,071 

American  E.tpress  Co.  Advances    

Bal.  to  Credit  of  Income  Acct. . . .      171,439 


1896. 
$ 

27,987,335 

10,000,000 

428,997 

379,000 

792,000 


Inc.  or  Dec. 
9 


724,000  717,000 


7,685,000 
73,'  00 
3,000,000 
4,158.000 
3,205,000 
2,000,000 

500,000 
2.000,000 

125,000 

5,000,000 

2,571,000 

78,000 

1,103,730 

650,000 

10,000,000 

4,000,000 
6,000,000 

650 
791,425 
*738,301 

2,105,556 
395,565 
493,045 
*131,468 
680,000 
245,554 


D.  7,000 

D.  70,000 
D.  15,000 


L  78,000 


I.  1,000,000 

D.  5,000 
I.  788,000 
D.  393,914 

D.  91,888 

D.  573 

D.  6,253 

L  397 

I.  680,000 

I.  74,114 


Total 96,003,748    98,034,631    1.  2,030.882 


6.  For  details  see  below.  6.  Assumed  in  purchase.  7*.  Monthly 
payments  due  in  fiscal  years  ending  June  30,  as  follows:  1897— 
$362.32124;  1898 —$141,680  38  ;  1899  —  $78,099  96 ;  1900— $78,- 
099  96;   1901— $78,100  28.    8*.  See  note  4. 

CAPITAL  STOCK  AUTHORIZED  AND  ISSUED. 

The  amount  of  Capital  Stock  authorized  by  ttoclcholdera  is  : 
For  consolidation  of  C.  C.  C.  &  I.,  I.  &  St.  L.  and  O.  I. 

St.  L.  &  0.  Railways,  as  per  agreement  dated  March 

27,  1889 $20,500,000  00 

Authorized  under  Resolution  of  Stockholders  July  7, 

1890,  for  sale  to  holders  of  common  stock 4,500,000  00 

Authorized  under  Resolutions  of  Stockholders  Oct.  29, 

1890,  for  exchange  of  O.  S.  &  C.  BB.  Co.  stock 3,700,000  00 

Total  authorized $28,700,000  00 

Capital  Stock  issued  : 

On  account  of  consolidation $20,500,000  00 

On  accountof  sale  to  stockholders... 3,797,600  00 

On  accouut  of  exchange  for  C.  S.  &  O.  RB.  Co.  stock. ...     3,689,735  00 

Total  Issued $27,987,335  00 

Balance  unissued,  a^  follows : 

Unissued  0.  S.  &  C.  BR $10,265  00 

Unissued 702,400  00—     712,665  00 

$28,700,000  00 
INCOME   ACCOUNT;FOB  THE  YEAR   ENDING  JUNE  30,  1896 

Fbom  Earnings— 

Freight $8,576,699  86 

Passenger 4,035,326  06 

Mail..... 489,.' 14  56 

Express 358,467  01 

Rents 244,527  25 


Total  Earnings 

Less  Opkr't'g  Expenses,  Incl'g  Taxes 


$13,704,534  74 
10,29»,703  30 


Net  Earnings 

Deduct  Fixkd  Charges— 

Interest  on  Bonds $2,639,862  64 

Rentals 204,647  07 


Total  Fixed  Charges. 


Balance 

Add  Received  from  Sundry  Bals.  of  Acots. 

Total 

Deduct  Divs.  on  Pref'd  Stock,  To  wit  : 
No.  25,  October  1, 1895,  IH  per  cent. 
No.  26,  January  1,  1896,  IH  per  cent. 
No.  27,  April  1, 1896,  1>4  percent 


$3,410,831  44 


2,844,509  71 

$566,321  73 
7,792  90 

$574,114  63 


$12,=i,000  00 

125.000  00 

125,000  00 

No.  28',  July  l,'l896,'l>4  per  cent 125,00000 

Total,  5  per  cent 


Balance 

Balance  to  Credit  of  Income  June  30, '95. 

Balance  to  Credit  of  Income  June  30,  '96. 


500,000  00 

$74,114  B3 
171,439  78 

$245,554  41 


COMPARATIVE   STATEMENT  OF  EARNINGS,  OPERATING  EX 

PENSE3,  OPERATING  COST  AND  DEDUCTIONS 

FROM  INCOME. 

FOR  TWELVE  MONTHS  ENDING  JDKK  30,  1895  AND  1896. 


Earnings—  1895. 

Freight $8,783,929  87 

Passenger 3,785,410  30 

Mail          460,627  61 

Express 354,689  09 

Rents 240,37082 


1896. 

$8,576,699  86 

4,035,326  06 

489,514  56 

358,467  01 

244,527  25 


Total  Barntngg $13,625,027  69      $13,704,534  74 


•"•J 


THE    CHRONICLE. 


563 


o.'^..t.-r,  yrptnMtt—  \H96.  1896. 

0.1         !,Cm f273.544  7S  »269,478  «7 

Tr,,         .•«    428,929  39  473,403  85 

Coii^.., .....  .fii»port»tioB 5.m2.406  32  6,078.07.5  83 

MauiM-uwMeof  Eqalpmeat. 1,788,476  87  1,708,&S8  14 

Mmlntnuuieeot  WttyTr: I,e90,67831  1,789,157  79 

TttUl  Expeni^ >e,3«4.03tt  64      ^,317.804« 

Operating  CMt 68-72%  67  99% 

Ckr  Servtor,  PMfeacer. f70.4.MJ  09  ♦5«.»20  97 

CBrrerTlee.Fniickk 238,77948  285.268  11 

Total  CuBciTlM ^091235  57  $342.1S9  08 

iDiranuioa. 41,.523  21  51.600  76 

Taxes- ^39,^78  77  582,108  98 

Total »890,032ft5  t»75,80S  82 

Ttttal  Operating  EzpeoMa »1 0,254,068  19  »10.293^703^ 

Operating  Oo«t 7»-«5%  7811% 

KBT  Kjuanxo*.. »3,370,»89  50  >3.410.831  44 

IPtereat  OB  Booda •3.642.158  68        92.639.862  64 

Baatala. 202,54690  204.617  07 

Total  DcdaotlooafraalMaM*..    >a,844.708"»8     "wj44.a09  71 

Balaaee  to  Credit  or  loeooe (sacaSSPa  9966,33173 

nuaOBT  AMD  PA88ENOBB  EABKINOS  YEARS  EKDI.tO  JCNE 
SO.  18»9  AND  1896. 

Ttmr  tndinc .  1896. 

/mmM,  18M>.    JuM«30.1896.  Ine.orDtt. 

TDMOrmtektOuTtod.         8,«M,07S            8.5983«>1  D.26.I93 

VMararrMOM  IfUe..l,M»JMIJl«S    1^58.155.342  1.8^73.780 

TMal  rnrlcM  Reraone.  .9e.783.9M  87    9e>7e.609  86  D.9207.23001 

AT.BaetMipertonaUa     Oaata. -651         Oeata. -asi  D.  Oeota. -030 

niataktnsin  MUaace.          6,057.796           5,555,959  D.503.487 

rftTralBEanu.perM.                9143                   1154  I.9OOO 

fBliJUH  CarrfaJ. 5,348.814           r, 578,041  1.334,227 

F—i>B9m  l^antad  1  M.    184,186.073       904.IH0.89e  L  30,754.825 

TM.PaaMMvBeT«BaM9.789,41030    94.0U,83e0e  L  9349^15  76 

kT.BMalplap«rPaas.lL    Oaata. 3a'>8       Oaata.  1-999  D.  Oenfa,-086 

■^ rTVaia  MUaace        4343.675           4.822,376  D.31,399 

r*«6BaosK  TBAia  BAJuinat  rta  uls. 

9^815  9-8368  I.  9-0553 

-OWSl  -1016  I.     -0064 

rroai  Bsffaaa -0792  -0749  L    -OOU 

Tot  I>aa.Tr.BarBa.p.K.  9-9499  91-0126  1.9^28 

9TATEl(E2fT OW  OR09S  AVD  SBf  KASITtKOS.  FIXED  CnABOES, 
AKD  CAPITAL  SrOOK  POR  ElOHT  YEARS. 
ar«(f  <ar«<M*.  Stt  MmnUmgi.  rtatd  Okarg—.  OaoUal  Stock. 
1999.. 911, 49 f, 999 M  93.619,99S%V  •9,760,838  81  9397500,000  00 
18M..  12.004,96790  4.19S.476  09  9,794,84199  90,500.000  00 
1891..  13.134,49874  9^40,44659  3.993.70977  87.377,40000 
1993..  13318.1 15  06  S.97P.573  53  3.570,174  26  38,000,000  00 
1998..  14.669.055  64  3.704.200  03  2.0 '•2,06 1  20  38,000.000  00 
1894..  18,034.01027  3.283,545  40  2.759.17190  88,000,00000 
199S..  13.035.037  60  3.370,950  50  3.844.700  58  38.000.000  00 
1896..   13.704,534  74      3.410.83144      3344,509  71      38,000,000  00 

(Jali«4  SU  eo  Cordair".— MiBBdard  K<>pe  k,  lm\mt  —Sew 
8tem~itit»  S'earif  Aeady.— The  afcuritira  of  the  Siandard 
Bi>p«  A  Twine  Co  ,  th«  incceaaor  of  tbe  United  States  Cordage 
Cow,  are  brioK  ligned  and  will  be  re»dy  fur  deliverr  pn  bably 
in  about  two  week*.  The  rate  of  exchaoKO  for  old  securities 
is  giTea  in  tbe  IinriSTOls' Supplbmut,  p.  131.— V.  03,  p.  858. 

WolU,  Faryo  Expreig— ^<no  Conrraef.— 'ibis  company  is 
raported  to  IwTe  made  a  contract  to  operate  from  V  >vember  1 
orer  (be  lines  of  tbe  Kansas  City  Pituburg  &  Oulf  RR 

Wfi'era  Uaioa.— Aaorteaa  Hell  relepheae.— £rp(ra(ion 
4f  CoiUraef.— Tb«  cootraet  of  Nov.  1,  187V,  between  these  two 
eompaai's  corering  tbe  iiseof  certain  patrnts  will  expire  Nov. 
1,  whea  all  tbe  paleula  em'^raoed  in  the  contract  will  run  out. 
Under  tbiaoootract  tbe  Western  Uciimhaii  r^ceivrd  from 
tbe  American  Bell  Telephone  Co.  royalties  amouoiinK  at  ono 
time  as  high  as  9400,000  per  annum,  but  of  late  aKxrefcatimt 
leas  Iban  a  quarter  of  tbat  amount.  It  Is  not  thuUKht  that 
Um  espiratioa  of  tbe  contract « ill  lead  to  any  specinl  antai{oa- 
ioB  between  the  oonpaaics.—V.«8.  p  115.468. 

Wheel  I  a*  A  L«ke  Krlt  Hj.— Additional  fS.OOO.OOO  Slock 
Listed.— On  the  New  York  Sock  Ezchai  (;•*  bis  been  listed 
tS.lOO.OOO  additional  common  stock,  makinK  the  total  amount 
Hsted  flO.OOO.OOO.  Tbfa  stock  was  auth  riz*>d  by  tbe  share- 
holders July  9,  1890,  to  pay  for  addiiional  property,  namt-ly, 
new  tngiaea  and  cars  already  delivered,  vteel  bridges  in 
eotirae  of  oonstniotion,  additional  ira'-ks,  seven  milc".  com- 
pleted acd  in  use.  deck  improvements  at  Huron  Hirbor, 
tbe  work  at  whiob  point  will  shortly  be  coatracteil  for. 
''When  all  tbe  work  is  completed  the  property  acquired 
9a  the  equivalent  of  this  new  issue  of  common  stock  will 
rnt  aa  actual  value  of  not  less  than  9450,000.  or  about 
1,000  more  than  tbe  amount  from  the  proceeds  of  the  stock. 
This  98O.00O  will  be  provided  from  the  current  net  revenues 
of  tbie  railway  company.*'  Th«  company's  annual  report 
will  be  found  on  another  page.— V.  08.  p.  6U0. 


%ht  (£^ommtvcml  %xmts. 


— Coapcns  No.  3.  dae  Oct.  1,  on  Ibe  Alcliton  To(<ka  & 
Santa  Fe  Ry.  Co.  general   mortgage  4  per  cent  bondo  «ill  be 

Sid  on  and  after  tbat  date  at  tbe  oflSce  of  tbe  ccropanr,  68 
dar  Street,  New  York. 

— Tba  ConUnenlal  Trust  Company  bas  declared  a  qusrterly 
dividend  ft  one  and  one-half  per  cent,  payable  Oct.  U'. 
Trantfar  books  close  Oct.  1;  reopen  Oct.  12.  im>^ 

— Alteatioa  la  dircotrd  to  ibe  list  of  bonds  advertised  in  to- 
ds;'s  Issue  by  Mtssts.  Rcdmotd.  Ketr  ft  Ca  t-        .^    h>u. 


COMMERCIAL     EPITOME 

IPlUDAT  NIOHT,  Sept  25, 1F96. 

Tbe  greater  confidence  with  which  the  political  aituatioa  is 
being  tegarded  is  b«ccming  more  and  more  manifest  and  has 
led  to  a  marked  gain  i  j  trade  and  an  upward  turn  to  values 
in  a  number  of  lines  of  merchandise.  The  improvement  in 
tbe  monetary  situation,  as  a  result  of  the  gold  imports,  haa 
also  bad  a  decidedly  favorable  influ-^cce,  and  despite 
the  fact  that  the  Bank  of  England  further  ad- 
vanced its  minimum  rate  of  discount  this  week  ^^  per 
cent,  it  is  not  expected  tbat  the  efflux  of  gold  to  the  United 
States  will  be  checked.  European  advices  report  that  the 
situation  in  Turkey  is  viewed  with  some  alarm,  and  tbe  out- 
come is  awaited  for  anxiously.  Serious  labor  troubles  have 
been  reported  among  Western  micers.  The  speculation  in 
wheat  futures  has  been  attended  with  some  excitement  and 
prices  have  advacced  sharply. 

The  market  for  lard  on  the  spot  has  been  decidedly  higher, 
but  at  the  advance  only  a  limited  amount  of  business  has 
been  transacted.  The  close  was  firm  at  4  10c  for  prime 
Western,  8-75c.  for  prime  City  and  4  45o,  for  refined  for  the 
Continent.  There  bas  been  no  trading  in  the  local  market  for 
lard  futures,  but  at  the  West  there  has  been  a  fairly  active 
and  higher  market  on  an  ac:ivd  d<>maad  (ro-a  "aborts"  to 
cover  contracts,  stimulated  by  an  advance  in  the  price  for 
swine  and  in  svmpaihy  with  the  rise  in  the  grain  market. 
Tbe  clcse  was  firm. 

OASLT  OLOSnie  PBIOBS  OF  I.A.BD  rOTCrBBS 

aat.        Hon.      Tuet        Wed.     lAur.      fVt. 
Beplsmber...*. e.    3-80       3-85       3-37       3  95       4  15       4  10 

Pork  baa  been  in  moderately  active  demand  at  slightly 
higher  prices,  clneing  at  |7  7o@|8  26  for  met^s,  $9  50@$U  50 
for  family  and  |7  504919  50  for  short  clear.  Cut  meats  hive 
been  quiet  but  steadily  held,  closing  at  5>4®6c.  for  pickled 
bellies,  12(310  lb*,  average,  8^@4c.  for  pickled  shoulderj  and 
6i^@10o.  for  pickled  hams.  B<ef  has  been  quiet  but  steady, 
closing  at  $6@t6  50  for  extra  mess,  $6  50@t7  50  for  packet, 
$7  50^18  50  for  family  and  $9  50@91l  S'lforexira  lodia  mess. 
Be«f  bams  have  been  quiet  but  steady  at  $15  50(a$:6.  Tallow  has 
been  in  demand  and  large  sties  were  made  at  SV^c. ,  b  ^ t  tbe  close 
was  firm  and  bijcher  at  8  5-t6c.  bid  and  3)^c.  asked.  Oleo- 
stearine  bas  been  in  moderate  demand  and  flriier  at  4^0. 
Lard  stesrine  has  advanced,  closing  at  4^(34^0.  Cotton 
seed  oil  has  been  less  active  but  steadily  held,  cliMiag  at  2i@ 
Mc,  for  prim"  crude  and  28i^@24c.  for  prime  yellow.  Butter 
baa  been  in  limited  demand  and  steady,  closing  at  U@l5i^o. 
for  creamery.  Cheese  haa  been  quiet  and  l  he  close  wan  easy  at 
7^J^c.  for  State  factory,  full  cream.  FrealVe^gs  have  been 
in  demand  and  firm  at  l7@17i^c.  for  choice  VVestern. 

C(  ffee  of  Braxil  growth  bas  received  a  moderate  amount  of 
attention,  and  the  close  was  steady  with  offerings  limited. 
Rio  No.  7  was  quoted  at  lO^c.  The  mild  grades  h<ve  been 
in  fairly  good  request  and  tiave  sold  at  firm  prices,  closing  at 
15^0.  for  good  Cucuta  and  22c.  for  standard  Java.  The 
speculation  in  the  market  for  contracts  haa  been  quiet,  but 
buyirg  by  a  few  "aborts"  to  cover  conlracls  stimulated  by 
steadier  advices  from  primal  markets  haa  resulted  in  a  slight 
advaice.  The  close  was  quiet  but  steady.  Tbe  following  were 
final  closing  prices : 

fl«pt lO-OSa.  I  Dm 8-900. 1  March 8-90o. 

Oot 9-400.    Jan. 8-OUa.    April 8'ROo. 

Hov 8-900. 1  Feb S-OOo.  I  May 8  90o. 

Raw  sugars  have  had  very  little  call,  but  i  nporters  have 
been  indifferent  sellers  and  prices  have  held  steady,  closing  at 
8-.  bid  for  centrifugals  90-degree8  test  and  2^c.  for  musco- 
vado 89-degreee  t«'St.  Refioed  sugars  have  been  quiet  but 
steady;  eranuUted quoted  at  4?4''-  Tea.t  have  h<id  a  miderate 
call  at  steady  prices.     Other  staple  groceriea  unchanged.         | 

Kentucky  tobacco  bas  had  onlv  a  limited  call,  but  prices 
have  ruled  steady;  siles  175  hbds.  Seed  leaf  tobacco  bas 
beea  tn  increated  demand  and  steady.  Siles  for  the  week 
were  1.750  cases,  ss  follows:  500  cases  1895  crop.  New  Eng- 
land Havana.  10025c.;  150  cases  1805  cr"p.  New  England 
seed  leaf,  18@28c.;  100  cases  1894  crop,  New  E  gland  Hav- 
ana. 8Hc.;  800  cases  1895  crop  Zimmers,  p  t.;  150  ca-es  1894 
crop,  Zinroers,  11®ll^c.;  160  cases  1893  rrop.  WiHconsin 
Havana.  8^9c.;  160  cases  1896  crop.  State  Havana.  9@15c.: 
150  cases  1603  crop.  Pennsylvania  seed  leaf,  yj^fSlOJ^c..  and 
100 cases  1894 crop.Pennsylvania  Hivan-i  seed,  li@iij^c.;  also 
800  bales  Havana  at  70o.@|l  10,  and  ISO  bales  Sumatr<i  at60o,^ 
Ofl  86c.  in  bond.  ' 

Tbe  market  for  Straits  tin  has  been  quiet  and  prices  have 
further  declined,  but  the  close  was  at  some  recovery  from 
bottom  prices  and  steady  at  ia-96@l8c.  IngotcoppT  his  sold 
slowly  and  prices  have  declined,  closiog  easy  at. 10-65  iilO-75o. 
for  Lake.  Lead  bas  been  quiet  and  the  close  was  barely 
steady  at  2-75@2-80c.  for  domestic.  Spelter  bas  advanced 
slightly  and  ibe  close  was  steady  at  3-n5@3  65c.  for  domestic. 
Pitc  iron  bas  been  quiet  and  unchanged,  closiig  at  |10  25® 
$12  50  for  domesiic.  .• 

Refln»d  i)eir(>leum  baa  been  advanced,  closing  at  6-90c.  m 
bbls..  4-4(  c.  in  bulk  and  7-90r.  in  cases;  crude  in  bbl.».  ha«  been 
nominal;  rsphtha  dull  at  7J^c.  Crude  ceriiflcaies  have  also 
advanced,  closing  steady  at  $1  14^  bid.  Spr'','', '"f/^''"® 
has  further  advanced  and  the  clcce  was  firm  at  •Z6i4c.fiM%o. 
Rosins  hsve  been  in  demand  ard  firmer,  closing  at  $1  67^  for 
common  and  good  strained.  Wool  has  been  in  demaid  and 
Aim.    Ho{ 8  have  been  quiet  biit  steady. 
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COTTON. 

Friday  Nioht,  September  25,  1896. 
Thk  Movkmest  of  thb  Crop,  as  Iniioated  by  our  telegrams 
from  tlie  South  to-night,  ia  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  357,615  bales, 
against  34.'>.l8;J  bales  last  week  and  1 '(4,785  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
719,838  bales,  against  3)1,560  bales  for  the  same  period  of 
1895,  showing  an  increase  since  Sept.  1, 1896,  of  418,378  bales. 


Bteeipit  at— 


Oalveston 

Tex.  City,  &o. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Bnuuw'k,  &c. 
Ohorleston 

Pt.  Royal,  &c. 
Wilmington 

Wash'ton,  <feo. 

Korfolk 

West  Point 

ITport  N.,  .to, 

New  York 

Boston 

Baltimore 

Philadelpli'a.&o 

Tof  1b  this  week 


Sat. 


8.038 

750 

11,730 

1,259 


Mon. 


6,571 


2,197 


2,210 
4,757 

299 
195 


38,066 


19,237 

400 

16,653 

3,836 

5,014 

3,051 

3,006 

5,758 


152 


304 


57,411 


Tuei. 


11,748 

698 

18,880 

1,033 


5,782 
3,001 
2,759 
4,234 


326 


56 


48,517 


Wed. 


12,013 

162 

6,641 

580 

4,920 

4,559 

1,570 

2,819 


286 


Thun. 


9.686 


7,237 
636 

5,170 

1,666 

•1,492 

5,492 


93 


180 


33.550I  31,642 


Fri. 


8,959 

1,631 

13,697 

578 

4,759 

8,642 

3,148 

142 

2,598 

58 

2,837 

50 

271 


260 
647 
200 


48,477 


Total. 


69,681 
3,841 

74,«98 
7,922 


32,216 

8.612 

17,622 

142 

13,625 

58 

25,897 

50 

271 

1,416 
617 
935 


257,663 


The  following  shows  the  week's  total  receipts,  the  total  since 
8ept.  1,  1896,  j,nd  the  stock  to-night,  oompared  with  ast  year. 


Beeeiptt  to 
Sept.  25. 


Galveston... 

T6X.O.,<feo. 
New  Orleans 

Mobile 

Florida 

Savannah . . . 

Br'wlok,  &o 
Obarleston . . 

P.Royal,&c 
Wilmington. 

Wa8h'n,,fec. 

Norfolk    

West  Point.. 

N'p'tN.,&c 
New  York... 

Boston 

Baltimore... 
Flilladel.,&o. 


Totals 257.663 


1896. 


This 
Week. 


69,681 
3,641 

74,898 
7,922 


32,216 

8,642 

17.622 

142 

13,625 

58 

25,897 

50 

271 


1.416 
647 
935 


Sinee  Sep. 
1, 1896. 


197,669 
11,386 

184,052 
22,985 


112,604 

12,912 

65,444 

162 

39,607 

93 

64,513 

50 

1,018 

225 

4,496 

74  i 

1,879 


719,838  149,139 


1895. 


Thit     Since  Sep. 
Week.     1, 1895. 


43,315 

624 

31,713 

7,066 


33,404 

1,338 

16,330 

15 

9,593 

5 

3,410 

406 

125 


245 

213 

1,307 


81,122 

1,339 

69,806 

12,377 


75,064 

2,308 

31,290 

81 

14,750 

33 

7,171 

817 

461 


646 
431 

3,864 


301,560 


Slock. 


1896. 


159,090 

3,896 

129,583 

21,169 

73,919 

3,115 

49,629 

16,764 

26,560 
50 


82,079 
3,.5O0 
4,305 
6,233 


530,227 


1895. 


60,094 


97,378 
12,558 


48,177 

845 

40,509 

14,124 

7,613 
297 


152,531 
2,750 
3,534 
5,519 


445,932 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Beeeiptt  at—     1896.         1895.         1894.         1893.         1892.         1891 


Oalves'n  &o. 
New  Orleans 

MobUe 

Savannah... 
Ohas'ton,  &e 
Wilm'ton,&c 

Norfolk 

W.  Point.  Ac. 
▲11  others... 

lot.  this  wk. 

Since  Sept.  1 


73,322 
74,898 
7,922 
32.216 
17,781 
13,633 
25,897 
321 
11,610 


257,683 


719,838 


43,969 
31,713 

7,066 
33,404 
16,345 

9,593 

3,410 
531 

3,103 


149,139 


301,560 


51,241 
55,124 
10,022 
41,243 
24,165 
12,741 

7,005 
830 

2,800 


205,221 


431,04S 


41,825 

34,969 

9,223 

44,814 

12,196 

8,081 

5,614 

1,856 

2,830 


161,438 


342,153 


44,849 

21,509 

6,781 

33,937 

12,928 

4,793 

6,744 

5,057 

4,397 


140,993 


405,355 


50,684 
61,120 
13,164 
38,363 
26,153 
11,580 
13,558 
9,161 
7,195 


230,966 


737,588 


The  exports  for  the  ween  en  ling  this  evening  reach  a  total 
of  133,.597  bales,  of  which  54,841  were  to  Q-reat  Britain.  3"i.038 
to  France  and  4-3,835  to  the  rest  of  the  Oontinent.  Below  are 
the  exports  for  the  week  and  since  September  1,  189ti. 


In  addition  to  above  exports,  oar  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  ths  ports  naiuBi.  We  add  similar  figures  for 
New  York,  which  are  prepare  J  for  our  sp3cial  U33  by  Messrs. 
Lambert  &  Birrow.s,  Proiuoe  E.xch3nge  Building. 


XxporU 
frvm— 


GalTeston.. 
Tez.  City,  ke. . 
New  Orleans, 
voblleft  Pen 
Saramiah  — 
Brunswick — 
Charleston*. 
WllmlnKton.. 

Norfolk 

West  Point... 
H'p't  News,  4c 
New  York. 

Boston 

altlmore... 
Phlladelp'a,*c 


Total 


Week  BixMno  Sept.  86, 1898. 
Exported  to-- 


From  Sevt  1, 1896,  to  Sept.  25, 189B. 

Export^  to— 


Great  OontU    Totu 

BHt'n.  France    ^„(      ,,7;^^. 


1,901 

so.isa 

S.88I 
9.210 


3.21S 

1.010 

ISO 

«07 


6t,ei4 


89.827 


7,11)8 
17,870 


8J.098 


43,8 'IS 


11.854 


18.5 

403 
53,243 

7,350 
S.SSI 
11,710 
14.981 


8.496 

l.OIO 

1.850 

207 


193,697 


41.481 


Great  OonU- 

Britain,  trance     „,„( 


47,839 
46,4^0 


6,881 
7.269 
9,216 


21,922 
13.016 
8.348 


155,012 


13,889 
23,018 


37.8S1 


8,157 

1,097 

15,944 

19,108 

t0,.300 
12,072 


10,<=28 


3,500 
220 


777 


Total 


69,665 

1,097 

85,413 

19,108 

6,881 

27,589 

21,288 


3S.-14 

13,016 

8,8  4tl 

478 


Sept.  25  at— 


Now  Orleans. . . 

Galveston 

Savannah 

Charleston . .  . . 

Mobile 

Norfolk 

Now  York 

Other  ports 

Total  1896... 


284,119 


ON  SniPBO^BO,    SOT  CLKARED  FOB- 


Oreat      _^  Other      Ooast- 

Britain.   "'onee.  Foreign     teite. 


Total  1895 
Total  1894. 


5,161 
62,313 

None. 

2,300 
10,000 

7,000 

3,000 
11,000 

90,777 

23,006 
40,896 


4,930 
9,352 
None. 
None. 
None. 
None. 
300 
Nona. 

14,532 

8,720 
13,408 


6,636 
13,770 
10,000 
None. 
None. 
3,000 
5,700 
7,000 


46,108 


30,818 
68,936 


1,265 
600 
None. 
5,500 
Nimo. 
3.000 
None. 
None. 


10.365 


Total. 


17,995 
76,035 
10,000 

7,300 
10.000 
13,000 

9,000 
18,000 


161,830 


10,939      78,513 
8.876    132,166 


Leaving 
ttoek. 


111,.593 
83,056 
63,919 
41,829 
11,169 
13,560 
73,079 
20,193 


418,397 


367,469 
251,988 


There  has  been  less  spirit  to  the  speculation  in  the  market 
for  cotton  futures  durin?  the  past  week  than  has  been  noted 
for  some  time  past.  Saturday  and  Monday,  however,  prices 
advanced  33  to  36  points,  principally  on  a  demand  from 
"shorts"  to  cover  contracts  stimulated  by  reports  of  low 
crop  estimates  and  some  fear  of  frost  in  the  cotton  belt. 
Tuesday  the  market  weakened  and  prices  declined  19  to  21 
points  under  realizing  sales,  prompted  by  slightly  improved 
prospects  for  the  top  crop  and  a  more  favorable  weekly  re- 
port by  the  Government's  Weather  Bureau  than  was  ex- 
pected. Wednesday  there  was  an  advance  during  early 
'Change  in  response  to  stronger  foreign  advices  and  rumors 
of  frost  in  the  Southwest.  Subsequently,  however,  pre- 
dictions of  warmer  weather  and  the  heavy  crop  move- 
ment caused  a  reaction.  Thursday  the  market  was  stronger 
early  in  the  day  on  better  foreign  advices  than  expected 
and  further  reports  of  frost  at  the  South,  but  later,  under 
realizing  sales  by  "longs,"  caused  by  the  improved  possibili- 
ties for  the  top  crop  and  an  absence  of  outside  speculative 
interest,  prices  weakened  and  closed  at  a  decline  of  5  to  6 
points  for  the  day.  Today  the  market  opened  4  to  7  points 
higher  on  good  foreign  advices  accompanied  by  buying 
orders.  Later  more  favorable  crop  reports  from  Texas, 
together  with  the  pressure  of  actual  cotton  on  the  market 
and  absence  of  speculative  support,  induced  liquidation  by 
"longs,"  and  the  market  weakened.  The  close  was  steady, 
with  prices  1  to  3  points  down  for  the  day.  Cotton  on  the 
spot  has  been  quiet.  Saturday  prices  were  advanced  J^c, 
but  Tuesday  this  improvement  was  lost.  To-day  the  market 
was  quiet  and  igO.  lower,  middling  uplands  closing  at  8  7-16o. 

The  total  sales  for  forward  delivery  for  the  week  are 
970,900  bales.     For  immediate  delivery  the  total  sales  foot 

up  this  week    3,333  bales,  including  for  export,  3,733 

for  consumption,  for  speculation  and  500  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — September  19  to  September  35. 

Rates  on  and  off  middling,  as  established  Nov.  33,  1893, 
and  revised  Dec.  11,  1S95,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 


Pair...... 0.  IH     on. 

Middling  Fair. 'a     on. 

Strict  Good  Middling "a     on. 

aood  Middling ^\a  on 

Strict  Low  MlddUng 3jg   oft. 

Low  Middling ^8     off. 


Oood  Ordinary 0. 1        off- 
Good  Middling  Tinged...       Even- 


32 


Strict  Middling  Stained.. 

Middling  Stained 

Strict  Low  Mid.  Stainsa.. 
Low  Middling  Stained....  l"* 


ofl- 
ofl- 

■Ki  OB- 

off- 


strict  Good  Ordinary lligOft. 

On  this  basis  the  prices  for  a  few  of  t  h"  grudos  would  be  as 
follows. 


UPLANDS. 


Good  Ordinary. 
Low  MIddlln/... 

MiddliQS 

Good  Middling.. 
Middling  Fair... 


Sat. 


7S8 
8H 

8»8 

8i6ie 
9>a 


.tlull 


759 

8>4 

858 
816,6 

9«« 


rues 


83,8 

«'8 
9'7,fl 


Wed 


8'i« 
89i« 

97,.. 


ru. 


79,- 

8*16 
§"18 

8^8 

97,8 


Prl. 


71  8 
8»16 

8% 

9S  8 


GULF. 


Incladlng  Port  Royal. 


Good  Ordinary. 
Low  Ml  Idling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    mon  Tues   Wedl  Tb. 


7^8 
8»a 
8 '8 
918 
9% 


T'ft 
8>« 
8 '8 
9ie 
9% 


7i3ie 

8",6 
91j8 


STAINED. 


Low  Midiliing 

Middling 

Strict  Middling 

Good  Middling  I'lngod. 


Sat. 


738 

8H 
81 V 
8»8 


mon  Tuea 


7% 
8I4 
8 1 333 

8»s 


75i« 

8»I6 

Sllsj 


7181 

8''l8 

813,, 
91,8 

91'16 


713,,. 

87,6 

83i, 

91,8 
9111, 


Frt. 


8>18 

8ili« 

XL"" 
9»i. 


Wed    Th.     Prl, 


S-<16 
Slljj 

8*16 


8  1, 


87'" 
8^18 


MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 

SALES  OF  Sl'OI  AND  CONTRACT. 

Sola  of 
Futures. 

Ex- 
port. 

Oon- 
sump 

129 
1,838 
266 
249 
68 
183 

Spec- 
id'fn 

Con- 
tract. 

Total. 

Sat'day . 
Monday. 

Quiet  at  »8  adv.. 
Qalet  

'.'.'.'. 

.   ■'■'•■ 

506 

129 

2,338 

266 

249 

68 

183 

131,400 
156,000 

Tuesday 
Wed'day 

Qniet  at  iigdec. 
Quiet 

213,900 
153,700 

TU'day.. 
Friday.. 

Quiet 

Qaiet  at  ^e  dec. 

132,900 
183,000 

Total..,. 

.... 

2,733 



500 

3,233 

970,900 

The  Sales  and  Prices  of  Futures  at  New  York  are 
shown  in  the  following  comprehensive  table. 
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Th*  foUowlag  •xobangea  hftva  bMn  made  daring  th«  we«k 

*••  pd.  to  aseb.  loo  H«pt.  for  U»j. 
-4M  pd.  to  eieb.  li>0  I>f!r.  for  Jao. 
'ISpd.le«ieb.  «00Oeu  for  lif. 
39  pd.  to  •neh.  100  M»r  tnr  Mrb. 
33  pd.  la  bMb.  300  ML  for  M«b. 


lOfi  Oct.  f<»r  !«OT. 
for  Mch. 


-OSpd.i«M«b 
-M  Pd.  lo  asab.  SOO  P«b 
■Mpd.laaisah.aOOOat  for  Ju. 
'14  pd.  laasab.  MO  Oai.  far  U*r. 
"OT  pd.  to  aiab.  100  Dec  for  Jan. 

Oa  pd.  ta  asab.  4O0  D««.  for  Jao. 

U  pd.  toasab.  100  Oso.  for  Mrb. 
■M  pd.  la  asab.  100  Jan.  for  Mcb. 


'04  p<t.  ti>  azDta.  fiOO  Jan.  fnr  Ff\>. 
■IBpd.  toe>ph.  200  Opt.  fur  Jho. 

zn  p<<.  >/>  «irh.  'OX  Ort.  for  Jan. 

07  pd.  to  airh   100  Jan.  for  Mob. 
KiCD  too  C>o(.  for  Hot. 
'08  pd.  to  azeb.  «00  Ian.  for  May. 
•It  p4.  to  aieb.  IM>0  Jan.  for  June, 
■nx  ltd.  to  axeb.  90fl  t)rr.  tnr  Jin. 
'17  p<t.  t<l  oirb    I.SO'Orl   for  Jan. 
'ZApl.toexph.  l,.^OON"v.for  ■<oli. 
■14pil.  toaxob.  l.nonort.  r  rj«n. 
'IS  pd.  to  axeb.  1.000  Oot.  for  'an. 

ISpd.toaxeb.  1,000  Jan.  for  May. 


TRB  VnnuiflOPPLT  op  Cottox  U>-niKht,aA  noAdo  up  by  cable 
«nd  telef^ph  isM  follows.  The  Continental  wtorkH.  as  well  as 
(hOM  CotOraM  BriUin  and  th«ailo*t  an  khia  wi-eks  rotiirns 
•ad oaMaqamUy  sU  th<^  KuropoaaflnrMaR  brought  ilon-n 
to  Tbondar  mwtmnit.  Bat  to  malwAfl  total*  the  oomiiU'te 
flfU*>  tario-mltfttfO^.  aS),  we  add  the  item  of  exports  from 
tSip  UdMmI  tHrntm,  iaaliidlnff  in  it  tha  export*  of  Friday  only: 


?took  at  Uverpool bales. 

Stock  at  London 

Total  Great  Britain  stock. " 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp .. 

Stock  at  Havre 

Stock  at  Marseilles..... ...... 

Stock  at  Barcelona 

BtookatOenoa 

StoekMTrleato 

Total  Continental  stocks..' 
Total  Enropean  stocks. . . . 

Indlaootton  anoat  for  Europe 

Amar.ootton  afloat  for  Europe 

Egypt,Bnull.Ao.,ant.for  E'pe 

Stock  in  United  States  ports  . 

Stock  In  n.  8.  Ulterior  towns.. 

United  States  exports  to-day. 


1896.    1895. 
386,000  1,037,000 
3.000    5,000 


1894.    1893. 
799,000  980,000 
9,000    8,000 


38a,0OO  1,012,000 
32,000   31,000 


988,000 

8,000 

80,000 

13,000 

200 

9,000 

312,000 

6,000 

74,000 

15,000 

25,000 

aoo.'imi  597.200  495,100  542,200 
«sa,'200  1,639,200  1,303,100  1,530,200 
41,000   26,000   23,000   27,000 


47,000 

5,000 

200 

8,000 

108,000 

5,000 

49,000 

13,000 

33,000 


130,000 

12,000 

200 

10,000 

300,000 

4,000 

56,000 

27,000 

27,000 


803,000 

29,000 

58,000 

9.000 

100 

19,000 

288,000 

S,000 

46,000 

8,000 

33,000 


223,000 

10,000 

680,227 

275,227 

33.400 


57,000 
12.000 
445,9S2 
90,587 
13,821 


145,000 

15,000 

384,154 

109,245 

38.303 


90,000 

19,000 

424,819 

128,478 

10,500 


Total  Tlstble  snoply. 1,852,054  2,284,590  2,017,302  2,2-29,997 

Of  tba  above,  totals  of  American  and  other  descriptions  are  as  follows 
AwteHcan — 

LlTerpool  stock. bales.     273,000     924,000     657,000     743,000 

Continental  stocks 193,000     513,000     334,000     426,000 

American  afloat  for  Europe..     223,000       57,000     14.°>,000       90,000 

United  States  stock 580,227     445,982     3>i4,151     424,819 

United  States  Interior  stocks.     275,227       90,537     109,-245     128,478 
United  State*  ezporU  to-day.       33.400       13,821       38.303        10,900 

Total  American 1,577,854  3,050,390  1,667,702  1,822,797 

Matt  Indimt,  BrtuU,  A)  — 

Liverpool  stock 113,000     109,000     142,000 

Londonstook 3,000         .5,000         9,000 

Oontloental  stocks 107,200       82,200     161,100 

India  afloat  tor  Europe 41,000       26,000       23,000 

Egypt,  Brazil,  Ac.. afloat 10.000       12,000       15.000 

Total  Eaiit  UiiUa,  Ao 274,-200     23t.-20O     350,100     407,200 

Total  American 1,577,854  2,0.50,390  1,607,702  1,8'22,797 

Total  Ttalble  supply .... 


Middling  Upland,  Uverpool.. 
Middling  Upland.  New  York. 
Egypt  Uood  Brown.  Uverpool 
Pemv.HouKUOood,  Uverpool 

Broaob  Pine,  Uverpool 

Tlnnavelly  Qood,  Liverpool.. 


237,000 
8,000 

116,200 
27,000 
19,000 


l,85'2,0.->4  2,284.590  2,017,802  2,229,997 


4l.,,d. 
S'lsC. 
64d. 


411,. d. 

8''90. 

6is,.d. 

ed. 

4>ad. 

4!%d. 


3ii»d. 

6I>80. 

4'8d. 
Siiisd. 


^'^isS: 


4>«d. 

So. 

67,«d. 

eiad. 

4<ad. 


6>«d. 
-4'l«d. 

The  imports  into  Continental  ports  the  past  week  have 
been  13,000  bales. 

The  above  tiicures  indicate  a  decrease  in  the  cotton  in  sight 
to-niKht  of  <13'3,534  bales  as  compared  with  the  same  date' 
of  1805,  a  falling  off  of  165,713  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  a77,913  bales  from  1893, 

At  TBS  Interiob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-ninht,  and  the  same  items  for  the 
oorreaponding  period  of  1895— is  set  out  in  detail  below. 


5?S 


p.  p.  •— 

=  00 


■•fa 


Pi-fi III..., 

_  S:  "53 gcg 

MilSPiiiiii^p!;:: 


o 

O 


oa  10  MM 

•M^Mo>oow»^OflDt0O(ce9aD'-ic^<3BCiia»uiMa)i->M<Kjocdwto 


MA  ^  1^  MM        01*-        M  MW 

a»^^:F««*to«l9bw««cfcM©*i*w»bb<bbiccib*Q'VQc'io 

•^  O -4  M  O  to  :0 -4  U  O  CD -4  CO  »  ^  OB  O  A  d»  C -^  (A  M  CO  if^  »C  V -^  U  O  "^ 


MA,      ^MM>MMQDMM|i| 


MCO      W«0      «aiMKIO      Ot03 


0»  M  W  M 

StfbiOaB^*  •►-:  '^Vtao»»o>*®  MQDMMM*.M*io?DCo^b 
nw9|0'  oa:  «0eMa«iMoSe0ai^»oa>c»a3CdM-'ioM^ 
9*4gft9    Mto*  a»aiaBaMO^iocMCQ<^i^a»>-*ooucx» 


:oaDeo^QOMcoco<^;i>uo>o»i^u^ao9ts:  uoooqmo 
MMi^»9oM^co£co»atoaoaAOUtoo:A>  ocdcocoocoo 


Cdcpw    'cc*o'U'^*09«<»wba»M9ociocFto'^V.;  ioMorcoaxu 

OOMOkVW  J>«4<0WOaaC»0MO*>^H«QDO<I)C0'     UCOMAmOO 


COMM;     M  ^      ^     M; 


§U3'J>V.     UW.     ICOUw< 


H     ^      •    ^M.    o>^M*^tO  M 

fiMoa!a9     coo*   aoii'-i»M©*M«0'-'UDi»-Jv-j'MK,OMai 


s  z 


s* 


t  laat  year's  flgurea  are  for  Newberry,  8.  C. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  82,156  bale*  and  are  now  131,640  bales  more 
than  at  aame  period  last  year.  The  receipts  at  all  the  towns 
have  been  S6,136  balen  more  than  same  week  last  year  and  since 
Sept.  1  are  83.3.143  bales  more  than  for  same  time  in  1895, 
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Qdotations  for  Middlino  Cotton  at  Othkb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  priooipal  csotton  markets  for  each  day  of  the  week. 


ViMA;  ending 
Sept.  25. 


OalTeston 

Hew  Orleans 

MobUe.... 

BBTannali. 

Charleston 

Wilmington. 

Kortolk... 

Boston 

Baltimore 
PbUadelpUa 

AuKusta 

Memphis 

Bt.  Lonls. 
Houston . 
dnolnnatl . . 
IionlsvlUe 


OLOglNO  QODTATIONS  FOR  MlDULINa  OOTTOS  ON- 


Satur. 


7% 
7% 

z^« 

7»16 
7»8 

7% 

7''8 

81a 
»■'» 

7'll8 
7'Sl6 
7"l6 

8 
7''8 


Hon. 


Zo»« 

7*1 4 
7iaa»8 

7% 

8 

8<Sg 

8I4 

8% 
71»i»'8''8 

7% 

71816 
713„ 
8 

778 


Tue$.      Wednet.     Thurt. 


T'9 

7»8 

708 

71 '16 

^\ 

8 

8»8 

813,8 

7% 

71318 

8 
7'^8 


7''8 
7»8 

z^« 

7% 

7''8 

8»,« 
814 

8'3,8 

1% 

7% 

v-> 

778 

8 

7''8 


7»8 

7>a 
7% 

7^8 

8% 

758 
7% 
71318 

7^8 

8 

7''8 


jFrt. 


7'>i« 

7'1,« 

71*16 

719 
719 
7% 

71318 

l^ 

8% 
Sl'io 

7''8 

7^ 

7"i6 

8 

8 


Euraula 7''a 

Little  Rook 738 

Montgomery...  738aia 
KNashvllle 719 


Natchez 

Raleigh 

Selma 

Shreveport.. 


7ifl 

758 
738 
7I4 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows, 

Atlanta T'^ie 

Oharlotte 7^ 

Oolnmbus,  Oa.  714 

OolombUB.  Ml88  7% 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
llie  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

ReeeipU  ot  th«  Port). 

St'k  at  Interior  Toume. 

Rec'pts  from  Plant'nt. 

BiuMno— 

18&. 

1895. 

189e. 

1894. 

1898. 

1896. 

1894. 

1895. 

1896. 

Aag.21 

U,122 

2,715 

86,961 

66.819 

36,157 

89,793 

13,002 

50.207 

'•     28 

25,173 

e,803 

68,567 

56,386 

34,782 

110,181 

25,720 

8,42i 

88,915 

Sept.  4 

38.396 

15,098 

116,890 

55,913 

35,892 

125,827 

38,974 

16,203 

132.536 

••     11 

85,884 

47,693 

164,785 

66,830 

43.276 

170,014 

99,801 

54,922 

198.972 

"     18 

148,647 

91,080 

245.183 

84,519 

68.739 

223,091 

168,238 

114,644 

298,2d0 

••      26 

205,221 

148,139i267.663il09.215l  90.687 

276,227 

229.9»7il72,987l300,799 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1893,  are  874,471  bales;  in 
1895  were  359,447  bales;  in  1894  were  ,'533,9.58  bales. 

».— That  although  the  receipts  at  the  outports  the  past  week 
were  257,663  bales,  the  actual  movement  from  plantations  was 
309,799  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  172,987  bales  and  for  1894  they  were 
229,947  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  in?  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  m  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  25 
ftnd  since  Sept.  1  in  the  last  two  years  are  as  follows. 


S^iemier  25. 


Shipped— 
Via  St.  Louis. 


Via  Cairo. 

Via  Parker  Ci(y , 

Via  Evansville 

Via  Louisville 

Via  Clnoinnati 

Via  other  routes,  Ac. 


Total  ^088  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Inteiior  towns 

Inland,  &o.,  from  South. 


Total  to  be  deducted 

Leaving  total  net  overland* . 


1896. 


Week. 


8,018 

5,348 

559 

5,028 

1,975 

896 


21,854 

2,998 

6 

2,186 


5,190 


Since 
Sept.   1. 


19,670 
8,553 
1,088 


7,750 
3,708 
1,934 


42,703 

7,343 

19 

3,870 


11,232 


16.664j^     31,471 


1895. 


Week. 


4,751 
560 
543 


120 
201 
643 


6,818 

1,765 

5 

■  621 


2,391 


4,427 


Since 
Sept.  1. 


9,699 
848 
543 


1,181 

524 

2,362 


15,157 

4,941 

5 

2,355 


7,301 


7,856 


Inoluding  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year   has  been  16,634  bales,  against  4,437  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  33,615  bales. 


In  Sight  and  Spinnera" 
Takings. 


Keceipts  at  ports  to  Sept.  25 

Hetoverlauil  to  Sept.  25 

Soatbem  consumption  to  Sept.25 


Total  marketed 

Interior  stocks  in  excess. 


Game  Into  sight  during  week. 
Total  In  Bight  Sept.  25 

Morth'n  spinners  tak'gs  to  Bept.25 


1896. 


Week. 

257,663 
16,664 
18,000 


292,327 
52,136 

344,463 


55,377 


Since 
Sipt.   1. 


719.838 
31,471 
68,000 


819,309 
154,633 


973,942 


104,845 


1895, 


Week. 


149,139 

4,427 

19,000 


172,566 

23,818 


196,414 


30,145 


Since 
Sept.   1. 


301.560 

7,856 

74,000 


38»,416 

57,837 


441,303 


63,964 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
daring  the  week  344,463  bales,  against  196,414  bales  for  the 
mne  week  of  1895,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  533,639  bales. 


Weather  Reports  By  Tkleoraph.— Advices  to  us  this 
evening  by  telegraph  indicate  that  raiti  has  fallen  in  many 
sections  of  the  South  during  the  week  and  that  at  a  few 
points  in  Texas  heavy  precipitation  has  done  some  damage  to 
cotton.  Picking  is  progressing  rapidly  and  in  some  districts 
is  stated  to  be  nearly  completed. 

Oalveston,  Texas, — The  consensus  of  opinion  among  cotton 
factors,  buyers  and  wholesale  merchancs  is  that  the  whole 
cotton  crop  of  the  State  is  made,  and  outside  of  Southwest 
Texas  a  top  crop  is  hardly  possible.  Reports  during  the  week 
show  nochangeia  the  situation  and  crop  estimates  here  range 
from  one  and  three-quarters  to  two  million  bales.  It  is  almost 
unanimously  contended  that  rain  now  will  do  harm.  It  has 
rained  on  three  days  during  the  week,  with  rainfall  to  the 
extent  of  one  inch  and  twenty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  the  highest  being  87  and 
the  lowest  64 

Palestine,  Texas.  —We  have  had  rain  on  three  days  the  past 
week,  the  raiafall  reaching  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  ranging  from  50  to  94. 

Huntsville,  Texas. — There  has  been  rain  on  four  days  during 
the  week  to  the  extent  of  one  inch  and  twenty  hundredths. 
The  thermometer  has  ranged  from  51  to  98  averaging  73. 

Dallas,  Texas. — Riin  has  done  some  damage  to  cotton.  It 
has  rained  on  two  days  of  the  week,  to  the  extent  of 
eighteen  hundredth  of  an  inch.  Average  thermometer  71, 
highest  95  and  lowest  47. 

San  Antonio,  Texas. — There  has  been  heavy  rain  on  three 
days  ot  the  week,  damaging  cotton,  the  rainfall  reaching  two 
inches  and  forty-seven  hundredths.  The  thermometer  has 
averaged  75,  the'highest  being  90  and  the  lowest  60. 

iMling,  Texas  — There  has  been  heavy  rain  on  three  days 
during  the  week,  the  precipitation  being  two  inches  and 
eighteen  hundredths.  The  thermometer  has  averaged  76, 
ranging  from  60  to  93. 

Columbia,  Texas. — It  has  rained  (Jn  three  days  the  past  week, 
the  rainfall  reaching  one  inch  and  eighty-eight  hundredths. 
The  thermometer  has  ranged  from  63  to  88,  averaging  75. 

Cuero,  Texas, — We  have  had  rain  on  three  days  of  the 
week,  to  the  extent  of  pighty-four  hundredths  of  an  inch. 
Average  thermometer  74,  highest  94  and  lowest  63. 

Brenham,  Texas.— It  has  rained  lightly  on  three  days  of  the 
week,  the  rainfall  reaching  ninety-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  tne  highest  being 
95  and  the  lowest  58. 

Temple,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  to  the  extent  of  twentv-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  74,  ranging  from  53  to  95. 

jPor*  Worth,  Texas. — Rain  has  revived  the  cotton   worm  in 
this  vicinity.     Cotton  is  two-thirds  picked.    It  has  rained  on 
two  days  of  the  past  week,  the  rainfall  reaching   fifty 
dreths  of  an  inch.    The  thermjmeter  has  ranged  from 
94,  averaging  73 

Weatherford,  Texas.— We  have  had  rain  on  three  days  of 
the  past  week,  to  the  extent  of  one  inch  and  seven  hundredths. 
Average  thermometer  72,  highest  93,  lowest  50. 

New  Orleans,  Louisiana.— There  has  been  no  rain  during 
the  week.    The  thermometpr  has  averaged  79. 

Shreveport,  Louisiana.  —  It  has  rained  on  two  days  of  the 
week,  the  rainfall,  however,  being  too  small  to  measure.  The 
thermometer  has  averaged  75,  ranging  from  49  to  98. 

Columbus,  Mississippi.— The  crop  here  will  be  marketed  by 
December  1st.  We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  thirty  hundredcha  of  an  inch.  The 
thermometer  has  ranged  from  48  to  103,  averaging  77. 

Leland,  Mississippi.— We  have  had  no  rain  all  the  week. 
Average  thermometer  73,  highest  98,  lowest  44. 

Vicksburg,  Mississippi. — Tbere  has  b^en  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  75,  the 
highest  bping  93  and  the  lowest  51. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  forty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  ranging  from  47  to  95. 
Helena,  Arkansas. — Telegram  not  received. 
Memphis,  Tennessee. — We  had  general  rain  on  Monday,  the 
precipitation  reaching  fifty- nine  hundredths  of  an  inch,  and 
rain  is  now  falling.  Picking  and  marketing  are  active. 
Average  thermometer  67,  highest  93'3  and  lowest  46  3. 

Nashville,  Tennessee.— We  have  had  rain  during  the  week 
to  the  extent  of  thirty-six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  66,  the  highest  being  90  and  the' 
lowest  40. 

Mobile,  Alabama.— Brj  w.^ather  has  prevailed  all  the  week. 
Picking  is  active  and  tias  been  fioishnd  in  some  sections.  The 
thermometer  has  ranged  from  58  to  93,  averatjini?  78. 

Montgomery,  Alabama.— Picking  is  neatly  fioiihed  in  most 
sections.  There  has  been  rain  on  two  days  of  the  week,  the 
rainfall  being  fifty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  78  and  has  ranged  from  63  to  88. 
Selma,  Alabama. — Telegram  not  received. 
Madison,  Florida.— Vi/e  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  ninety  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  91  and  the 
lowest  70. 

Savannah,  Oeorgia.—lt  has  rained  on  two  days  of  the 
week,  to  the  extent  of  thirty-four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  53  to  96,  averaging  77. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  of  the 
past  week,  to  the  extent  of  eight  hundredths  of  an  inch. 
Average  thermometer  75,  highest  101,  lowest  43. 
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48  to 
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OhaHeiton,  South  Carolina. — We  have  bad  rain  oa  two 
dajs  dariaK  tbe  week,  tbe  rainfall  reicbini;  one  inch  and 
aixty-seven  handredths.  Tbe  Cberm9in»ter  bas  averaged  76, 
iBBgioK  from  39  to  80. 

Stateburg,  tiouth  (iarolina. — Th^re  has  been  light  rain  on 
thrae  days  of  the  week,  to  the  extent  of  fifty  hundredths  of 
an  inch,  but  more  ie  needed.  Lit^ht  frost  occurred  on  low 
ground  on  Thor-tday  morning.  Tae  thermometer  baa  ranged 
nom  40  to  M.  averai^ing  73-6. 

€hm»wood.  South  Carolirta.— It  bas  rained  on  one  day  of 
the  week,  the  precipitation  reachintt  twenty-five  hundredths 
of  an  inch.  Average  thermometer  71,  highest  81  and  lowest 
•1. 

tmmni.  North  Carotina. — We  have  had  rain  on  two  daysof 
dM  week,  tbe  raiafall  being  one  inch  and  niaety  hundredths. 
Ugfat  frost  Thursday  morning.  The  thermometer  ba^  aver- 
aged 71.  the  highest  being  03  and  tbe  lowest  44. 

The  following  ttatemant  we  Iwve  Also  reoeiTMl  by  telegraph, 
■bowing  tba  height  of  tb«  riTan  »t  the  points  named  at 
8  o'clock  September  34, 1898,  and  September  24, 18IKS. 


■ew  Orleans Above  lero  of  gaaf*. 

Msiiipiili Above  xerootfanc*. 

■••bvlUe — Above  lero  of  gauge. 

■hreveport... Above  lero  of  gaoge. 

▼letobunt ■  .Above  mo  of  gauge. 


tyt.  24,  'W.  Sept.  26.  -as. 


*  Bslew  sero  of  cance. 

Jon  BOTTB,  Baooixo,  fto. — The  market  for  jute  bagging 
bas  been  quiet  for  tbe  week  under  review,  but  the  closs  is 
Orm  at  5i<c  for  1?!^  lbs.,  6>^c.  for  2  lbs.  and  6c.  for  standard 
grades  in  a  jobbiog  wav.  Car-load  lots  of  standard  braods 
are  quoted  at  5i, :.  for  l\'  Ib^..  5i<c.  for  2  lbs.  and  6c.  for  ^M 
lbs.,  f.  o.  b.  at  .New  Yurk.  Jute  ootts  have  also  been  quiet. 
Qnotatioos  are  l-lSs.  for  paper  quality  and  If^o.  for  mixing. 
nominal. 

Lhoia  OoTTOif  MoYBODiT  Fbox  ALL  PoBTS.— The  receipts 
aad  shipmanta  of  cotton  at  Bombay  have  been  as  follows  for 
tbe  week  and  year,  bringing  the  figures  down  to  Sept.  34. 
•OKSAV  aaosim  »»o  anipitairrs  roa  rooii  rstan 


.J 


tkipwunU  tkU  mmk.  j    aMfmnOt  $mtt  StpL  1. 
,  greet '  Ooint- ! 


Total. 


'  Ortat 
Brilain 


Oanti-  I 
nent.    ; 


tbUU. 


StetpU. 


Week. 


1896,  1,000    8,000    9.000. 

ia»s  1 '  

ISM  I  S.000I  S.OOOl 

ia93  1  ! 


1.000    23.000 

i      9.000J 

8.000'     7,000' 
1.000    15.000! 


ginee 
aept.1. 


Aooording  to  the  foregoing  Bombay  appears  to  show 
a  deereai  compared  with  last  year  in  the  week's  reoeipU  of 
4,000  baloa  and  an  increa$e  in  ahipnents  of  9,00  >  bales,  and 
the  thlpmenta  sinoe  Sept.  I  show  an  irtcreaseot  IS.OJO  bales. 
The  movement  at  Ciloutta.  Stiadras  and  other  India  ports  for 
the  last  rep.>rted  Wdek  and  sinoe  the  1st  of  September,  for  twb 
raafs,  bas  been  a.*  fallows.  "Other  porta"  cover  Ceylon, 
Tntloorln.  Kurraobee  and  Cooonada. 


•real 
BrUMlm. 

OmM- 

fWai. 

Oremt 
BrilatH. 

Ibtel. 

ime 

1«M 

IMS 

3.000 
1.000 

2jOt)0 
1.0OO 

1.000 

1.000 
ijOOO 

3,000 
1. 000 

S.000 
4J0OO 

i',006 

4.000 
S.000 

3.000 
4.000 

1,000 
1,000 

1.000 
8.000 

6,000 
6.000 

1.000 
2,000 

5.000 
4,000 

9.000 
10.000 

fttalaa- 
UM 

xa90 

4.000 
3.000 

9.000!    s!!d00 

7.000 
7.000 

8.000 
9,000 

15,000 
16,000 

azroan  to  Bcaora  raon  au.  didia. 

firtm 

189«. 

1899. 

1894. 

McJk. 

aqM.1. 

TkU 

week. 

MiMf 
«V<.1. 

nue 

«ne« 
aepLl. 

■aabar 

AUoSirperu 

9X>0Oi      34.000 
6.000        15,000 

9'.000 

9,000 
16.000 

3.000 
4.000 

12.000 
18,000 

Total 

- 

19,000       89,000 

9,000        35,000 

6,000 

30,000 

AoaXAXOKiA  Rtauna  A^tDriiiiPMBXTS.— Through  arrange- 
MOM  we  bava  made  with  Hessrs.  Oavies,  Benaohi  &  Co.,  o  f 
Urerpool  and  Alexanlria,  we  now  reoetve  a  weekly  oable  of 
tba  aoTsmaat*  of  cotton  at  Alesandria,  Bgypt.  The  foUo  wir  g 
are  tie  rsoeipti  an  1  shipnenU  for  tba  past  week  and  for  the 
OHiMtMUding  week  of  the  previous  two  years. 


MAHoaasTBB  vlARKBr.-Oarreoortreceivedbvcabletonight 
froaa  Manchester  states  that  tbe  market  is  qa'et  for  varas 
and  steidy  for  shirtings.    The  demaad  for  India  and  China 
IS  improvmg.     We  give  the  pricas  for  to-day  oalov  and  leive 
those  for  ortfgioiig  weeks  of  this  and  last  year  for  comparison 


A«.31 
-  38 

Sep.  4 
"  11 
"  18 
"  25 


1896. 


33«  Oop. 
Iteitt. 


8H  lb*.  SMi-t-  Cotfn 

ingi,  eomnon    Mid. 

to  finest.       Uplds 

d.         d.   IB.   a.      9.    a. 
6i»i8»7T8  |4    7    »7    0 


6'3„a7Ts 
6»  gas 

6»*l«»7T8 

6^9  a7ta,« 


7  »7  0 

8  »7  1 

9  «7  3 
8  «7  2 
7"*»7  2 


d. 

4>'33 
416„ 

43  132 
413,, 

43 13, 

4lli, 


1895. 


32«  Oop. 
TuDist. 


d.       d. 
5n„96<,e 
S^s    36^ 
6       9678 
64(1  »6''8 
6'is  »7 
6i;g  »7i4 


8H  lbs.  Skirt- 
ings, common 
to  finest. 


d. 
5 


d.      9. 
2ia36 

3  36 
3ia»6    6 
31996    6 

4  »6    6 
5»6    71s 


OotTn 
Mid. 
Wplds 


d. 

4»sa 

i> 
433 

4Ht6 


Ska  ISLAJTO  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  tbe  Sea  Island  cotton  movement  for  tbe  week.  Th» 
receipts  for  the  week  ending  to-night  (Sept.  35)  and  sinoe 
Sept.  1,  1896.  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  periods  of  1895,  are  as  follows. 


1896. 

1895. 

tUoek 

week. 

Sitiee 
Sept.  1. 

Tki* 
week. 

Since 
Sept.  1. 

1896. 

1895. 

flKTsnnifll     

3,^76 
472 

7,090 
910 

1,607 
195 

2,161 
250 

7.901 
1,482 
1,015 

2,17» 
251 
139 

Oharleeton,  ie 

Iflorlda,  Ao 

TotaL....*. 

3,748 

8,000 

1,802 

3,411 

10,398 

2,660 

The  ixoorcs  for  tbe  weeK  '^nling  this  evening  reach  a  total 
of  186  bales,  of  which  188  bales  were  to  Oreat  Britain,  — 
to  l^'rance  an  1  —  to  Rival,  and  the  amount  forwarded  to 
Northern  mills  bas  been  95  bales.  Below  are  the  export* 
for  tbe  week  and  since  September  1  in  1898  and  1895. 


34,000    7.000  29.000 

9.000  11.000  33,000 

13.000    3,000  14.000 

16,000!  9,000|  23,000 


Jivm 

ir«««  at%diHg  Sept.2i. 

Sinee  Sept.  1, 1896. 

SortK'n  MMs. 

Ortat 
BrU'n. 

er-nee 
ale. 

Total. 

Oreat 
BrU'n. 

Ffnee 
*e. 

Total. 

Week. 

Sinee 
SepLl, 

B'vann'h.  Ats 
Oliarrt'n,&o 
Florida.  Ao. 
New  York.. 

Boston 

Baltimore.. 

■"186 
~'l86 



"iae 

"'351 

"ibo 

"iSi 

95 

160 

■■-■■a 

Total 

186 

351 

100 

451 

95 

18a 

Total  1895.. 

1 

80 

•81 

75 

176 

-jUverpooi 
Tb  OaatlMatl 


^Si 


4.000     10.000     3,000:      7.000     3.000    22.000 


^^- tti. 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore,  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  <S:c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  tbe  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Sept.  35  at  Savannah,  for  Floridas,  all  nominal. 

Charleston.  Carolinas.  medium  fine,  30c. 

Hand-Book  for  Daily  Cable  Beoord.s  of  American, 
East  Indian,  EkirptiAN  and  Bbazilian  Cotton  Statistics, 
&C. — We  are  in  receipt  this  week  of  a  copy  of  the  twenty- 
sixth  annual  issue  of  the  diily  cible  records  of  the  principal 
cotton  crops  of  the  world,  which  has  jujt  been  published  by 
Mr.  John  iJoaes  of  Liverpool  and  London.  With  some  slight 
variations  ia  one  or  two  particulars,  all  the  features  of  previ- 
ous years  have  been  retained,  ani  the  pages  are  so  arranged 
that  tbe  dail)- and  weekly  figures  for  this  ye»r  as  reciived 
can  be  inserted  side  by  side  with  those  for  the  previous  year. 
Tbe  b  lok  will  be  found  on  sale  ac  the  oBia  of  tba  Commsrcial 
TWegram  Bureau,  19  Baaver  Street. 

Cotton  Crop  in  the  Vicinity  of  Waco,  Texas.— Messrs. 
Hardy,  Williams  &  Cj.,  Waco,  Texas,  write  us  under  date 
of  S«pt.  31  as  follows: 

SlaoeSeptembar  10.  weather  ooodlilaas  bare  been  inire  favorable. 
Prematore  opening  has  been  cbeokel.  while  Kr  >wCli  aad  bloomlag 
have  been  aanUted.  Ultimate  benefit  depf-nda  enttretr  apon  tbe  fall, 
bat  thn  oondlMone  to  date  are  much  i>nproveil.  Vorr  little  should  be 
ezpeoted  from  old  oottoa  ualena  tbx  fill  Is  remirkiblv  open  and  other- 
wue  f4Vor.ible:  but  yonnir  ooctoa  Ik  more  promUiag  and  needs  only 
an  averA<e  r«ll  10  do  fairly  well.  Ever  ninoo  thit  aiml  tulan  of  Aui^ast 
24  oottoii  hu  Improved  alowiy  but  steadily;  this  Improvemeal  is  be- 
00  nlog  more  apparent,  but  fitrmnrH  do  not  yet  admit  there  will  be 
I  ultlmite  bcn»Hts  becinse  they  tlilak  rains  were  delayed  aatil  improve- 
ment will  be  cut  oir  by  the  fill.  U  rained  ta'^re  Seot.  .*>  (  4S  inches); 
11  (Terr  little);  It  Cifoi;  l(»  {very  llttM);  20  (-8 '):  and  to  day  several 
licbt  nhower*.  Thn  last  three  d^ys  have  b«en  d  imp.  aloudy  and  much. 
cooler,  bur  the  temperature  has  hoen  very  far  from  frost.  The  cotton 
picked  up  to  date  is  relatively  very  lance,  and  from  n:)W  on  farmers 
will  do  b"tt9r  than  they  expect  unless  lasaots  and  early  heavy  frost 
cbaoge  tbe  present  outlook. 

EIoYPriAN  Cotton  Crop.- The  following  report  on  the 
cotton  crop  in  E<ypt  was  issued  by  tba  Alexandria  Cotton 
AseoMation  under  date  of  August  31: 

"Theheat  has  oontlDiied  Intense  ihrouirliniit  the  month.  Irrigation 
was  aafHcientiy  abundant.  In  no  pUce  did  w  iran  appear.  In  some 
dlelrlote  there  were  fogs,  hut  very  few  in  number  an<I  lUht  In  charac- 
ter, which  oooaalooed  no  appreoiahle  damaife.  Thanks  to  this  combla- 
allon  of  favorable  olroamstanoes,  the  cotton  plants  have  prospere* 
well  and  show  an  exoelleut  appearance 

It  la  estimated  that  the  Hrst  piokinK  will  commence  in  the  second 
half  of  September  In  lower  Egypt.  In  apper  Egypt  and  the  Fayoum 
tbe  oro'p  is  now  well  advancetl.  In  Hue,  reports  are  excellent  ttucL 
prospects  favorable."  - « 
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Exports  or  Oottos  Goods  raou  cjbba.t  BaiTAis.— Boiow 
we  (five  the  esports  of  cotton  yarn,  good??,  &o.,  from  Qrest 
Britain  for  the  month  of  August  and  since  October  1  in 
1895-96  and  1891-95,  as  comoiled  by  us  from  the  British  Board 
of  Trade  returns.  It  wiU  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


•OOtOfflitMk 


Oetobar 

Rorembn... 
DMMnbw... 

TotJttqiur. 


JaniurT 

Febmarr.... 
Marob 


Tot-Mqaar, 

TotaI6mag. 

April. 

Mar 

June 


Tot.  3d  guar 

Totsl9nioa.. 

July 

Aggiut 


TamATkread. 


I8ss-9e 


Lbi. 

24.878 
83,764 
19.S93 


8,53S 


81.4^1 
23,949 


68,810 


205,441 

23,573 
22.404 


1894-95 


lAu. 
24,078 
23,934 
21,2^4 


68,!91 

29,092 
21,S97 
24,810 


71,489 

139,780 

84,042 
25,IStl 
19,740 


Olotlt. 


189S-96 


TdM. 

142.847 
418.837 
410,269 


1,871,953 

437,480 
463,009 
441.944 


68.918 


208,698 

21,868 
23.042 


1.332.483 

2,804,886 

401,397 
389,018 
486,05' 


1.228.470 


3,830,856 

488.983 

482.139 


1894-96 

486.S69 
448,142: 
433,642 


1896-96 


Liu. 

85.291 
8n,687 
79,016 


1.367.8681244,974 


463.164: 
400,697! 
415.025, 


84.131 
87.117 
84.990 


357.505 

S9.S91 
77,178 
80,000 


1.280,886 

2,618,239J 

402,038' 
399.493 1 
358.068 


256,93" 

501,212 

77,292 
74,811 

83,857 


l.I57.S99|235,9e0 


3,805.8381737,172 


476,467 

489.087  i 


93,073 
92.719 


1894-95 


Lb$. 
91.444 
81,396 
81.665 


216,763 


501.268 

77,431 
76,9)1 
68,597 


223.969 


i27,237 

91,766 
83,218 


Btooklngi  and  sooki. . 
Bondrrartlclea 


Total  exporU  of  aotton  maniHaotnre«. 


lotal  of  AU. 


1896-96 


iio.iea 

104,431 
9j,909 


313.609 

106.83 

108.638 

108,939 


sat.soi 


637,813 

100,693 
98,567 
107,635 


304.8'JO 


116,646 
115,123 

1,079 
23,374 


1,198,835 


1894-96 

"EbJ." 
115.517 
107.330 
102.949 

326,798 

114  012 
98.770 
101.840 


318.252 
644,048 


101,473 
103.077 
88,337 


291,887 


118,624 
100,260 

1,146 

21.180 


1.178,115 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eleven  months  1,198,835,000  lbs. 
of  manufactured  cotton,  against  1, 178,145,000  lbs.  last  year,  or 
an  increase  of  20,690,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  theni 
exx)ort8,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  August  and  since  October  1  in  each  of  the 
last  three  years: 

■XFOBTS   OF    PIECE    OOODS    AND    TAE^S    TO   PBISCtPAL  0ODMTRIB8   IN 
AtJGnsT,  AND  FBOH  OCTOBEB  1  TO  AUGUST  31. 


Piece  Oooit— Yards. 
(000<  omitted.) 


Hagt  Indies  

Tnrkey,  Kgypt  and  Africa... 

China  and  Japan 

Burope  (except  Turkey) , 

Bonth  America , 

North  America  

All  other  oouDtrlea 


Total  yards., 
Total  value. . 


yarn*— LM. 
(DOOs  omitted.) 

Holland 

Qermany 

0th.  Bnrope  (except  Turkey) 

Bast  Indies 

China  and  Japan 

Turkey  and  Bgypt 

All  other  countries 


Total  lbs 20,219 

Total  value Isia 


Augitst. 


217.890 
71.571 
56.974 
21,S93 
58.68) 
20,547 
84,682 


1S2.139 
£1,713 


2,756 
3.059 
3,033 
4,1h2 
3,478 
2,298 
1,442 


1895.      1864. 


162  86n  198,447 


64.a72 
54,663 
22.505 
«4,450 
29.048 
31.385 


432.0S7 
£4,107 


2,785 
4,296 
4,090 
3,308 
8,095 
2,103 
1,607 


21,182 
£777 


66.121 
37,110 
19.170 
51,318 
23,511 
31,621 


427,829 
£4,007 


3.409 
3,144 
3,lb8 
3,82-^ 
2,213 
2,504 
1,158 


19,438 

£552 


Oct.  1  to  Aug.  31. 


1895-96.     1894  95.     1893-94. 


1.037.888 
611,485 
»49,04S 
263,183 
621,369 
267,921 
366,08) 


4,791,978 
£48,759 


30.601 
41,908 
42,9a3 
45,857 
81,928 
19.18S 
1-1 .8  26 

227,271 
£9.115 


!,035,148 
;50,134 
173.803 
245,1,54 
5rt3,095 
29rt,177 
829,881 


4.714.392 
£43,149 


32.139 
43,964 
49,117 
43.878 
26,074 
23.845 
16,914 

238,931 

£8,481 


2,321,138 
699,452 
478.872 
27v:,387 
458,195 
247,311 
313,715 


4,789.370 
£46,489 


41,764 

29,281 
86,412 
37,5-15 
28,810 
27,082 
11,081 

209.765 
£8,683 


COMPABATIVB  i-OttT  tilfiOElPTS  A,.f  l>  L) ^.tliV  (JttOP  MOVKMKNT. 

—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  diifeieni  years  do  not  end  >a  the 
Bame  day  of  ttie  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  f>  r 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1895,  and  in 
previous  years,  have  been  as  follows: 


MonlMy 
Meeeiptt. 


Bept'mb'r 
October., 
■ovemb'r 
Deoemb'r 
litaatkiy 
February 
Haroh.  .. 
April .... 

May 

Jane 

JnJy 

August . . 
Correct' n 

TotaL..  5,391.875 
Pero'tage  ot  tot.  port 

receipts  Aug.  31  . 

Corrections 

Xotal  port  recelpta. 


Tear  Beginning  September  1. 


1835. 


383,886 

1,202,460 

912,759 

987,899 

548,118 

441,776 

821,313 

211,309 

124,076 

54,434 

22,909 

181,501 

2,436 


1894. 


1893. 


518,762 

1,622,664' 

1,607,6621 

1,497,660 

938,197 

533,398 

532,254 

372,770S 

158,135 

61,441 

22,295 

16,647 

378 


377,408 

1,311,269 

1,277,776 

1,239,738 

687,028 

330,504 

257,163 

217,800 

126,011 

65,998 

31,788 

53,815 

11,699 


7,882,163 

10000 

00-00 

10000 


5,983,392 

99-80 

00-20 
1 0000 


1892. 


405,355 

1,135,473 

1,126,855 

930,029 

436,457 

291,648 

241,750 

2U2.158 

129,905 

95,682 

61,625 

54,138 

3  4,501 


5.124,476 

99-73 

00-27 
100-00 


1891. 


676,823 

1,532,426 

l,37e,90.t 

1,215,144 

665,162 

658,855 

376,400 

251,52 

192,895 

101,161 

49,852 

51.387 

9,006 


7,157,542 

99-87 

0013 

lOOOO 


189U. 


Sep.  1.... 
"  8.... 
"  3.... 
"  4.... 
"  5.... 
"  6.... 
'•  7.... 
"  8.... 
"  9.... 
"  10.... 
"  11.... 
■'  18.... 
"  13.... 
"  14... 
"  15... 
'•  16... 
"  17... 
•'  18... 
"  19... 
"  20... 
"  21.... 
"  22... 
"  23... 
"  24... 
"  25... 


ia96. 


10,770 
14,844 
16,501 
20,092 
18,003 

8. 
25,036 
26,819 
21,245 
30.479 
30,203 
30,329 

8. 
55,179 
45,813 
31,768 
35,694 
42,900 
38,066 

S. 
57,411 
49,517 
33,550 
31^12 
48,477 


Total.. I  719,838 
Percentage  of  total 
port  reo'ptsSept.25 


189."i. 


8. 
2,036 
2,830 
971 
4,278 
3,687 
6,468 

8. 
8,109 
9.191 
7.619 
6,.596 
9,488 
11,319 

S. 
16,453 
16,015 
15,740 
12,505 
19,018 
21,753 

3 
31,239 
25,233 
19,631 

'250,230 
0264 


1894. 


3,163 

8. 

9254 

6,702 

6,466 

5,358 

7,448 

9,3)4 

8. 

17,018 

13,261 

14,860 

12,209 

22,139 

18,158 

8. 
30.425 
27,665 
22,147 
22,640 
27,212 
27,492 

8. 
50,025 
28,479 


331,8.'3 


01-81 


1893 


3,05 1 
2,880 

8. 
3,992 
4,135 
5,189 
5,158 
6,153 
5,491 

8. 

9,580 

10,876 

5,898 

8,44  i 

13,416 

9,626 

8. 

19,112 

16,868 

15,219 

14,782 

20,212 

19,691 

8. 
35.87 


236,232 


03-95 


1892. 


1,593 

4,353 

5,188 

8. 

11,2  =  5 

6,014 

6,407 

8.617 

12,784 

11,668 

8. 
18,739 
l'',0i8 
11,317 
15,829 
17,185 
14,850 

8. 
26,731 
18,109 
18,976 
16,736 
24,926 
18.983 
8 


233,345 


05-53 


1891. 


6,898 

9,455 

6,292 

10,346 

12,975 

S. 
21,692 
16,901 
16,119 
17,112 
13,391 
18,602 

8. 
38.411 
29,678 
19,584 
26.663 
26,118 
28,775 

S. 
51,399 
43,458 
20,814 
30,602 
33,338 

506,622 
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SHIPPING!  News, — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
80,831  bales. 

Total  ba  I    . 
New  Yobk— To  Liverpool,  per  steamer  Nomadic,  956  upland 

and  .56  Sea  Island 1,012 

To  Hull,  per  steamers  Lorenzo,  201 Paoiflo,  970 1,171 

To  London,  per  steamer  Ontario,  500 500 

To  Manobester,  per  steamer  Ouvler,  400  upland  ami  130 

Sea  Island 530 

To  Havre,  per  sreamer  La  rouralne,  250 ........  250 

To  Bremen,  per  steamers  AUbc,  5i)5.... Karlsruhe,  2,:299.. ..  2,8i>4 

To  Antwerp,  per  steamer  Westeroland,  .<37 337 

To  Oanoa,  per  steamers  Italia,  373  ...Pooa.liont(«s,  200.... 

Werra,  ll!» 1,522 

To  I'rleste,  per  steamer  Pooaliontas,  370....  370 

New  OBI.EAN8— ro  Liverpool,  per  steamers  Pascal,  2,071 

West  Indian,  2,956 5,027 

To  Bremen,  per  8te*iuer  Elsie,  3,477... 3,477 

To  Antwerp,  onr  steamf-r  Cayo  .Mona,  40U .....  400 

To  Genoa,  per  steainer  Portuj^ueso  Prince,  5,303 5,303 

Galveston— IVi  Liverpool, per  soeamrtrs  Avoua,  l,011...Nlceto, 

5, '57....Pol)'Oirp.  7,138  ...Rta,  5,680 19,236 

To  Manoheiter,  per  steamer  Avon*,  3,150 3,150 

To  Hamburg,  per  steamer  Remua,  200 200 

To  CjpenUaeen,  per  steamer  Grantor.  1,500.... l-oOO 

8avannab^To  Baroclona,  per  steamer  Pawnee,  4,450 4,450 

To  Genoa,  per  8t«am^r8icilla,  3.510 3.500 

Oharleston— To  Ltverpo3l,  per  steamer  Bjna.  7,'2S9 7,289 

To  Bremen,  oer  steamer  lj0V8taitk.in,  d.'oO 5,000 

WiLHiNaTON— To  Bremen,  per  steamer  Saadbills.  6,357 6,357 

ttosTo.x— I'.i  Llveroooi,  per  steamers  Ceitrtan,  3,099  ...Mlobl- 
ean,  552  ...Soytbla,  350  ...Victorian,  2,079  upland  and 

100  Egyptian. 6,180 

Baltimore  -  Co  Bremi^n.  per  steamer  Boland,  959 950 

Philadelphia -To  Liverpool,  per  steamer  Indiana,  46 46 

8AK  Francisco— To  Japan,  per  steamer  City  ot  Bio  de  Jauiero, 

2'20 220 

Total 80,831 


732,236 

1,365,231 

1,145,416 

1,195,063 

859,979 

635,273 

427,702 

293,132 

196,018 

101,334 

43,962 

88,608 

3,696 


6,993,150 

99  95 

0005 

100-00 


This  statement  snows  that  up  to  August  31  the  receipt 
at    thi    p  ires    thii   year  ware  i,lST,'iii  ovles    less    than   in 
1894-95  and  583,517   bales  less  than  in  1893-94,      The   daily 
receipts  since  the  1st  of  Sapsemier  ia  eich  of  the  last  six 
years  have  been  as  follows. 


The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows. 

Afan-                               Ant-   B'lona, 
chest,  r.             Bremen  werp  <t  Genoa. 
Liver-  Bull  if.              <t  Bam-  Oopen-    and 
piiol.  London.  Havre,  burg,    htigen.  Triente  Japan, 
1,012    2,201        250    ~ '    ' 


New  York. 
N.  Orleans. 
Ualveatou.. 
Savannah.. 
Obarleston. 
WUmlngt'n 
Boston.  ... 
Baltimore.. 
Pblladnl'a,. 
San  Fran.. 

Total. 


5,025 
19,286 

7;289 
"■"46 


3,150 


2,801 
3,477 
200 

S'.o'co 
6,357 

"g'o 


337 

400 

1,500 


1,392 
5,303 


T,950 


220 


usual 


Total. 

8,496 

14,207 

24,136 

7,950 

12,289 

6.357 

6,180 

950 

46 

220 


38,840    5,351        250  13,738    2.237  15,115        220   80,831 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
BALVEsroN— To  Liverpool -Sept.  21— Steamer  Texan,  4,901. 

To  Havre— Scot.  22— Steamer  Myumba.  7,18*. 

To  Bremen— Sept.  17— Steamer  Britannia,  6,257. 

To  Rotterdam— Sept.  21— Steamer  N,  rge,  .00. 
New  Orleans— ro  Llveroooi- Sept.  19 -Steamer  Orion.  5,506. 

To  Manchester— Sept.  21— Steamer  Knutsford,  ;^,000 — Sept.  24— 
Steam.-rs  Cuban.  4,710;  Guldo,  3,450:  Mlra,  7,1  JU.... Sept.  2o— 
Steamer  Vesta,  0,400. 

To  Havre— Sept.  19  -Steamer  Allola,  5,323  ...''ept.  22— Steamer 
Oordoba,  6,763.... Scot.  23— Stevner  Bentala  5.074. 

To  Bremen— Sept.  '23— Steamer  Cabral,  5,107. 
8AVANKAH— To  Bremen— Sept.  21— Steamer  Abarenda,  6,850. 

I'o  Hamuurg-Sept.  21- Steamer  Brinkhii'o.  50  ». 
BBONSWIOK— fo  Liverpool- Sept.  23— Steamer  St.  Fillans,  5,831. 
OBARLEBTON— fo  Barcelona— Sept.  18— Sieamer  Granada,  2,900. 

To  Bremen— Sept.  24— Steamer  Oiter<pool,  S.S'o. 
WILMINQTON— To  Liverpool— Sept.  25— Steamer  Ormesby,  9,216. 

To  Bcemen- Sept.  2k— Steamer  riinrston,  1.715. 
Boston- To  Liverpool— Se  jt,  21— steamers  Oorintbia,  350;    gacnem, 

511  ...Sept  23— Steamer  Phlladelpljlan,  149. 
Baltimore— To  Liverpool -Sept.  2i  -Scoam.ir  Ikbal,  53. 

To  Bremen  -Sept.  27— Steamer  Dresden,  1,800. 
PHILADELPHIA- To  Llveroool- Sept.  18— Stoamer  Pennland,  200 
SAN  PBANOiaco-roLlverpjol— Sept.  15— itiip  Atgbinlstan,  7. 
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Cotton  freigbta  ibe  past  week  have  beea  a«  foUowa. 


Hon.        tut*.    I  WmtMM. 


»w 
a.. 


85  { 


S0*3S: 

•IT 


»>»4 
30»33l 


•it 


Thun. 


83  } 


*Vi. 


SS't 


"61»»1»»'<4»>U 


30«33t   3»»33> 


»1« 

ha 


I  OMts  net  per  100  IIm. 
LiTBBPOOL.  —Bf  oabte 
atetemeot  of  the  week's 


*  Paood.  }  Aa  1  3  par  a«aL 

from  Ltiverpool  we  hsT  j  the  following 
■ales,  stookd.  &o.,  at  tbat  port. 


I 


trpl.  i    I  Sapt.  11    ,  SepL  18.    Stpt  25 


•tl 


Of  wUeh  azperMn  taok 

Of  whleh  •peeulalon  took.. 

Bale*  Amertoan 

▲oMal  export 

yiur  warded... ...■■....«- ....... 

TMal  Moek— btloiaied 

or  whleb  Ainerlaaa-£«ttiB'd 
Total  Import  of  tto 

or  wblah  ABWlaaa, 
Amoaot  ■toet 

Of  vbleb  >Mertnen. 


8«,000 

1,900 

1,100 

31.000 

6.000 

40.0001 

482.0001 

337/N>0, 

14.000 

11.000 

40.0001 

43.0001 


47,0OO; 

000' 

3.200 

3S.000, 

3,0U0' 

43,000 

431.000 

333.000 

83.000 

10.000 

33.000' 

M.ooa, 


40,000 

l.UOO 

ttOOi 

89.000 

s.oool 

BO.OOOl 
423.000 
303,000 
21.0001 
13.000| 
S8.000I 
83.0001 


52,000 

1,000 

700 

43,000 

4.000 

57.000 

880.000 

373,000 

2S.000 

73,000 

101,000 

95.000 


TtM  tooe  of  tbo  Uverpool  market  for  apota and  fntorea  each 
daf  of  the  week  eoding  Sept.  35  and  the  dailj  olodng  prices 
at  apoC  ootton.  have  been  a*  follow*. 


■aiket.  ( 

1:45  r.  K.{ 

llM.Oprda. 
■yeailiezp. 


1:45 


r.M.] 


Market. 

4  r.u. 


QaM. 


4% 

8.000 

500 


Meaay  ai 

Banir 

^      IT- 


10.000 
500 


liTW.  at 
»S^aa- 
Taaea. 

Steady. 


r«r<tay. 


geM. 


411,, 

8.000 
500 


•aisSa* 

Buadf. 


tkonrf'ir. 


411,, 

8.000 
300 


Wtutat. 


In  bay«rt' 
faTor. 

4ll|. 

10.000 
300 


Steady   at 


golat  and 
•teady. 


y  I 
b<««de< 
•ilaa. 


Iho  prioea  of  fatore*  at  Urerpool  for  each  dajr  are  Klven 
baiow.    Prioea  ar«  oa  the  batU  of  Uplaoda,  Uow  Middling 
,  aolaa*  otherwiae  atatad. 


Xi 


191* 


.1 


19>a|    1     U45     4    |1:4A>    4 
r.M.:p.a  Ir.a.  p.k.  r.u.  r.a. 


^TeA.    Tkara. 


1:43;    4    |l:43l    4 
r.  M.  r.  a.  r.  M. ;  p.  ■ 


Aprll-Var. 
May/aoe.. 
Jana^Jolr.. 
ttdj.-kati.. 


I. 

i\ 
■   II 

.  J7  I  J'.l  *  -i' 
.  iA  t  ■!«  t  2% 
1  'J4  4  34  4  2 1 
I  'i4  4  30  t  !(4 
:  n  4  34  48} 
>  Jl  4  17  4  33 
4  35  4  S7  4  25 
4  25438436 
4  36  4  as  4  30, 


4  33 
430 
43 
4  2« 
4  '21 
484 
484 
4  34 
4  35 
4  35 

ta« 


1:45     4 
p.  a.  p.  a. 


<t.      d. 
4  84  4  3k 

4  20U  29 
t3^|4  2» 
4  23  4  23 
I  2314  23 


4  33 
438 
4  33 
4  34 
4  3i 
4  25 


4  22 
4  23 
4  2.t 
424 
434 
435 


BREADSTUFF  S. 

FBU>4r.  September  25.  1888 

Tbero  haa  been  a  dadded  advance  in  th»  pricea  for  wheat 
nafOT.  The  riae  in  Talnes,  however,  has  bad  a  tendency  to 
check  buaiimB ;  still,  aa  jobben  hare  been  working  on  ■mall 
stocks  they  have  been  forced  to  take  some  sappUea,  and  In 
this  way  a  modCtBte  amoont  of  bnsincas  haa  been  tranaicCed. 
Rya  llmir  has  been  firmer  but  quiet.  Buckwheat  flour  has 
bMn  dull.  Gom  meal  haa  been  in  limited  rpqa'Wt  an  1  pric^ 
hkva  bam  firmly  maintained.  To-day  the  market  for  wheat 
floor  was  fairly  active  and  firm. 

The  speoalatioo  in  the  market  for  wheat  futures  has 
biandaoad  considerably  and  at  times,  partieulsrly  durintt  the 
part  of  the  week,  the  trading  was  ez'^ited,  prices  aJ- 
sharply  on  aotire  buying  for  investment  account, 
*d  by  stroMsr  foraiga  advioes.  aocompanied  by  buy- 
iac  ovdaiB  and  a  Sseraaalng  movement  of  the  crop  at  tbe 
Worthwaat.  la  the  epot  market  only  a  limited  amount  of 
boaiaaa  haa  been  transacted,  as  a  sharp  advance  in  pric^e8 
bas  had  a  laodency  to  check  trade.  The  only  traosacuun  re- 
portad  yeatanUy  was  a  sale  of  ungraded  winter,  but  the  termi 
were  kept  private.  It  was  reported,  however,  tliat  a  fair  ex- 
port bostoeas  waa  tranaaoied  at  tbp  interior  mtrkotn.  Today 
the  market  waa  weaker  during  oarly  V  ;ii%nK-f  under  free  a  -ll- 
ing  both  for  "lone"  and  "short"  account,  prompted  by  easiier 
foreign  advioes.  Toward  the  cloie.  however,  there  was  re- 
newed boylag  and  prioaa  ad vao<:  ?d  sharply,  closing  firm.  The 


spot  market  was  firmer  but  dull,  no  sales  having  b^ea  re- 
ported No.  2  red  wioter  was  quoted  nomiaally  at  78Wo,  f, 
o.  b.  afliat;  No.  1  hard  Diiiuth  ac  75}.gi.  f.  o.  b.  afloat  and 
No.  1  northern  Oaluch  at  73?^c,  f.  o.  b,  afloat. 


•  4ILr  ObUSINa  PBI0B8  OP  HO.  3  aSO  WnTBB  WHBAT. 

Thuri. 
69'8 

TQTa 
71»« 
74»8 


8ept<'mber  ilellvery . . 

...0. 

68 1« 
663a 
67  \ 
6S>9 
71»8 

iron. 

6rt59 

66'8 
67''8 
63  Os 
71  \ 

r««f. 

67 -4 
6714 
68 14 
69 
72 

Wed. 
09  la 
691a 

Noveiiilter  delivery. 
Deoemher  ilsUrery.. 
Mmt  delivery 

...0. 
...0. 
...0. 

70  >« 
7.>78 
73^ 

m, 

711, 
7II4 
7238 
73ie 
76% 

Speculation  in  tbe  market  for  ladian  corn  futures  haa  been 
quiet,  and  although  the  crop  movemsnc  bas  caatinusd  fairly 
tree,  prices  have  advanced  in  sympathy  with  the  improve- 
ment in  wheat,  which  stimulated  something  of  a  demand 
from  "ahorlb"'  to  cover  contracts,  la  the  spat  market  a 
moderate  amount  of  busioesa  has  baea  transacted  with  ship- 
pers, but  alm»t  exclusively  for  forward  loading.  There 
bas  aUo  been  a  fair  business  transacted  at  outporcn.  The  sales 
made  yesterday  included  No.  2  mix'^d,  October  to  May  Oeli  very, 
on  the  basis  of  2d''4''3  f.  o.  b.  afloat,  spot  delivery.  To-day 
tie  market  was  quiet  but  steady.  Tbe  spot  market  was  fairly 
active  and   firm.     The  sales  iocladel   No.  2  mi.x9d  at  37o.® 


27>-|C.   in  elevator  and  2^^ 


iSSVic.  delivered;  also  for  Oot.- 
of  2UVs  *•  i-  o.  b.  afloat,  spot  de* 


Nov.  delivery  on  the  basis 
livery. 

O&ILT  OLOlniO  PBt  'BS  OP  tO.  3  WIZBD  OORII. 

aat       Hon.       Tua.      Wtd.     TKurt.  J^H, 

September deliverr o.   2'<Vi      26>«      263a      27         27>«  27>« 

Ootober delivery &    29\       26%       2SiSg       37>e       27%  27i8 

Deoember  deUverr e.    3<iH       24          27''8       2-438       24>a  2H^ 

Mar  daUvery  .....^...o     30>e       30>4       30i«       30%       so^a  30''s 

Oats  for  fu'.ure  delivery  have  continued  quiet,  but  prices 
have  mad^fraetiooal  advances  in  sympathy  with  the  riss  in 
the  wlteat  and  corn  markets.  In  the  spot  market  only  a  lim- 
ited amount  of  business  has  been  trans  toced,  as  shippers,  as  a 
rule,  have  b'on  below  ths  market,  and  the  advance  in  prioea 
has  checked  the  demand  from  the  home  trade.  The  sales 
yesterday  incluled  No.  2  mixad  at  2')'4';,  in  elevator  aod  No. 
2  white  at  21>^c.  in  elevator.  To-day  the  market  was  quiet 
and  unchanged.  The  ton  market  was  fairly  active  and  nrm. 
The  sales  included  No.  2  mixed  at  2lc.  in  elevator  and  No.  3 
wtiite  at  24c.  in  elevator. 

naiLr  OLOsnie  paioss  or  no.  3  Htxao  oais. 

Sal.       iron.      rue*.      Wad.     r*ur«.      JH. 
delivery.. ..o.    20>9       30>«       20H       21  21  30\ 

deUvnry  o.    ZO^a       2U>«       21  21  21  21 

deUvery o.    21  >•       Si's       21%       22  22  32 

Rye  and  barley  have  been  in  demand  for  export  and  prioea 
have  advanced. 
The  following  are  closing  quotations: 
ruouB 
3  00  I  Patent,  winter $3  60*  4  00 


riae 9  bbL  81  xoa 

Saperflus... l  8)* 

Extra.  Mo.  8 S  10* 

■  ztra.No.  1 2  50» 

Oleara „  ....„  3  75a 

ttnUOU 3  25« 

Patent,  aprlDK.  .....  3  5J« 


Olty  mllla  extras 4  00 

Bye  Hoar,  aoperllne..  S40a  2  75 
Baokirtaeat  dour.....  1  50 
Com  meal- 
Western,  Ao. 1909  3  00 

Brandywtoe .,  805 


2  30 
2  40 

2  75 

3  35 
3  50 
8  90 

I  Wheat  floor  In  saoki  aells  at  prioes  below  those  tor  barrels.] 

OBAia. 

e.       Oom,  per  bash— 

79  West'n  mixed. 

76  >,       Mo.  3  mixed. 

76<t 

74', 

32 

29  >, 

22 

25  >9 


Wheat— 

Bprlnx,  per  bash.. 

Bed  winter  Mo.  8.. 

<ted  winter ^ 

Hard,  S  >.  1 

(tela— adzed,  per  bn. 

White 

Wo.  8  mixed.. ...M 

««.  8  white 


e. 
rt8 
74 
«9 
75 
18 
21 
21 


..    S4>t* 


Western  yellow... 
Western  White 

Bye- 
western,  per  bnah. 
State  and  Jersey. . 

Barley— Western. . . . 
PeedlniC.. .......... 


e. 

24>s» 

27>8a 

27>«« 

27>4» 


38 
83 
35 
32 


29>s 
29  >• 
30 
30 

41 
43 
39 
33% 


The  movement  of  breadstuSs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistioian  of  the 
New  York  Produoe  Bxohauge  We  drat  give  tne  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  lor  the  weak  ending  Sept.  19,  1890, 
aod  si  joe  August  1.  for  eaoh  of  the  Ust  three  years: 


_    . 

Wfou'. 

ir»»i{ 

Corn. 

OaU. 

MIII^W 

Bblt.UM'ta 

Busktaibt 

Bim*.WUm 

BwA-Slilta 

Chleaso..... 

M,»8S 

78«,Sit 

l.«7«.tl« 

S,lt7,'U0 

siUvaokea. 

ss.rso 

178,750 

I«,JX> 

318.000 

DalDlh 

ur.o/& 

«.&SS,UO 

it,a8) 

»4,078 

Mloneaplls 

t,9n 

t,tsa.«40 

4.0W 

18S,»M 

Toledo 

BOS 

81S.000 

SI.SOO 

tl.000 

DstfoH 

4.700 

M.«3a 

M.IM 

31,800 

ClevelaDd.. 

i,7at 

7i.S7« 

ItSit 

S«.tM 

M.  Lools... 

tMS> 

414.114 

SIS,SOJ 

S08  67S 

PeorU 

«,»00 

8S.SIM 

«M,MW 

Sii  SM 

KinnsOUy 



SIMOI 

08.000 

1U.000 

Tot.Wk.-aS 

t78.tS» 

s.74j,7as 

t,MS,76l 

SwUo.sjy 

SaaMWk.'W 

ss».ae8 

«.»r7.SI6 

t,U(,l1* 

S.SS  1,079 

Ssmawk.'M 

*t»,S47 

»,77».0M 

S,0M,80e 

S,JS7,7eO 

SMM.ia,.t. 

ISM 

t.osi.s>) 

SS,»M.M9 

2S.lSB.ia3 

»j.»7»,saj 

1SS6 

LSICTSS 

SI,»8»,ISS 

n,«si,Tt« 

SI.870.5S7 

I*»i.  .... 

S.K^^TOl 

«1.1M.1«« 

1';^^1,dl1' 

^1  miojt 

B'lrtsy. 


BtMA.18UM 
144.790 
1&2,8]0 
13»,«»6 


Itut. 


8,780 
8,400 


4«»,00l 
M01.M7 
l,S7l>,9e5 

S.t37,Z24 
3.511.811 


ButkMtU 

«e,&s» 

48,000 
M,W1 


ai,soo 


8,S«S 


S00,t8» 
8«,18t 
T»,M1 

1,33S,«»8 
630,413 


The  reoeipM  of  d  >iiraad  grain  at  the  seaboard  ports  for  the 
week  ended  Sapt  19.  1803,  follow: 


ToPk...... 


New 
Boston 
MoolraaL  ... 
Philadelphia 


Biohmond 
New  onsen 


Total 
WsaklSM. 


bbl: 

•■l.liH 
SS.TW 
ti,U\ 
U7,U1 
J,7no 
II.' >u 


l,oii>  mi 

ltiU.3l> 
878.i71 


81S.'*)) 
I-W.MI 
315,070 
6><(,<i;i 

&ll.7«  > 

&  11') 

so.lHrt 


Ultl. 

hulk. 
SIVtOi) 
IS6.IS1 

so.szs 

Sil.lOO 
H.SW 
at  .2  Si 


Birltll, 

surst 

2.131 
7.1S4 

sua 


Rva, 

5iuft. 
174,176 


tS^.OM    t3lii.!i't    2.IU,41X    1.4«1,>IS 
t44,')JJ    l,t:il,»Sil    UW^ilS       87i,U)3 


3,iJ75 


1,S3S 


s/o,sa 

10,01  s- 
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Tau  local  reoeipts  at  ports  aaoiad  ia  last  table  from  Jan.  1 
to  Sept.  19  cooipare  as  followa  for  four  years: 


BmHwU  0/— 

nou 


.bblt. 


isoo. 

a,iS8D.3)8 


WhMit. 
Qorn.... 


l: 


aricr. 
Br*-... 


.baoh.  42.9I2.00] 
..      "      «5.1l5.7i2 

..     ••        8,3il.»l5 
.       "        8.»0».«tS 

,195.039.571 


tSI>5. 
ll.7il.su 

28,73 1.08  J 

3:t4U.aO 

28.S25.1-M 

l.ai)j.2li 

Stl.lM 

OO.UM.IU 


18M. 
1I.5!S.1M 

Sl.SSJ.SiS 
3'l.l25  0lO 
S!.12j74f 

2i>.6S1 

iio.i76.ar9 


WHS 
l3.H-)l,8tO 

TiToiTro 

3U.. I  •11.57  8 

se.aio  rwo 

2.-fl).U'i 
»10  014 

1SU19.480 


MulKTaln 

The  exports  from  the  several  seaboard  ports  for  the  week 
4adiait  Sept,  19,  1893,  are  showa  in  the  annexed  statement: 

Peai 

buti. 
10,791 


Wluat,  Oom, 

MmrorutTom-         bu«».  '""'»■. 

Maw  York 57e.tai  4T8.096 

KatOD lljl,9»4  iai.58« 

SiUTeaton 311,248  242.978 

Pblladelpnia H2.054  ILU.SOO 

Baltlmora 28).0»  82S.4Hi| 

Raw  Orlesaa 171.000  8)0.947 

Morrolk  S5ci,H2 

Newport  NewB 17.000 

Mootreal 2i5.US  33i.3dl 


Total  week  ... 
Same  time  1896. 


..I,9i2,-i«a 
...  98«.4j7 


2,920,07a 
1.533  liV 


flour, 
661a. 
101.30-, 
19.504 
198 
9.12^ 
26,29S 
la,9^0 
10,700 
23,148 
40.06) 

2ir.''t0 
311,149 


Otat. 

213,117 
«7.8,9 


buaH 
184.330 


69,377 


311,834 
.".3.801 


8.571 


23,185 
216. 4  H 


2100 
6'i,:<31 


75,528 

9.ooa 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below.  We  add  the  totals  for  the 
corresponding  periods  of  last  year  for  comparison: 


, Flour. , 

. W^eat , 

Oom. . 

ft9yort«  for 

WMk 

Since  Sent. 

Wttk 

ainct  Sept. 

ITeek    Since  Snt. 

W4k  and  tin 

Sept.  19. 

I.  18t8. 

Sept.  19. 

I.  18J8. 

Sept.  19. 

1    ISM 

Stpt.l  to- 

Mill 

6611. 

6u<k. 

Inuh. 

6u<h. 

6u<l>. 

Cnlted  KtaKdom 
Coatlnent  

lb0,050 

581,961 

1.230,199 

3.567,728 

l,9-*0.882 

1,527.1118 

21,747 

71,614 

712,867 

1.3!)8.H4 

858,737 

2.819,810 

8.  4C.  Amerlci 

20.455 

77.499 



2.400 

8.114 

11.705 

West  Indies..     . 

17,525 

57,750 

71.871 

l(.l,25a 

Brit.  N.  A.  Coi'8 

8,812 

14.525 

2  10 

26.«25 

Otber  countries. 

1.121 

4.418 



13.709 

4.292 

38.7^)8 

Total 

247.810 

787.757 

1.942.886 

4.950.269 

2.920  076 

7.B24.1  2 

Total  1895 

311,149 

685.776 

980.407 

2,590,  ■<93 

1.633,4»9 

3.861.224 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  porta,  Sept.  19,  1898,  was  as  follows 


fVMat, 

6lMl>. 

3,322,000 
71,080 


Oom, 
6iulk. 

2,761.000 

9.0D0 

40.000 

762.000 


4,230,000        1.861,000 


OaU 
Inuh. 
1,919,000 
71,000 
75.000 
473,000 


3,000 

■i9,obo 


80.000 

"iiVooo 


182.000 


Bvt, 

biuh. 

197.000 

33,000 

isi.'odo 

378,000 

isi,()"oo 


377,000 

I'sVo'oo 


272,000 

'sV.wio 


34.000 


Barley 
6usll. 

86,0iin 
10,000 

219.000 
97.000 
61,000 

280.0()6 


20,000 

26,000 

603.000 

83.000 

2.000 

285,000 

19.000 

11,000 

3,000 

26,000 

423,000 

231,000 

, 

85.000 

25,00 

44.000 

163.000 

6,000 

25,00(1 

72'',O00 

131.000 

,...    .. 

46.000 

■     355,000 

8,000 

53.000 

S.'^.OOO 

89,000 

5.000 

1.420.000 

350,000 

74.000 

11.000 

167.000 

6.000 

14,00 

100.000 

8,000 



2.086.000 

974.000 

87.000 

201,000 

75.000 

876,000 

478.000 

289,001' 

13.621,000 

8,480.000 

1.963.000 

1.3.38,0  0 

13.007.000 

8.078.000 

1.777.000 

1,152.000 

5.411.000 

3,045.000 

814,000 

l.OO-i.O'O 

4.193,000 

7.^44.000 

319.000 

l,7i6,oro 

7.631.000 

4.101,000 

403,000 

529,000 

In  iti)»«  at— 

New  Tork 

Do      afloat. 

Albany 

BaSalo 2,238.000 

Do        afloat 

Ohlcaao 13,219.000 

Do       afloat 

HUwaokee 430.000 

Do       afloat 

Unltttb 5,905,000 

Do       afloat 

Toledo 711,000 

Do      afloat 

Detroit 485,000 

Do       afloat 

OsweKO 24.000 

St.  liOnll 3,356.000 

Do      afloat 

Olnolnoatl. 7,000 

Boston 1,152.000 

foroato 126,000 

HoQtreal 365,000 

Pailadelphla 640.000 

Peoria IHl.OOO 

IndlaaapollB S39.000 

Kansas  Cltr 573,000 

Baltimore I,24:i,o00 

Mlnaaapolla. 11,716,000 

On  SllaalaalppI  Blrer 

On  Ijaaea- 3.176.000 

OnoanalandrlTer...     496.000 

Total  Sept.  19.  lS96.49.i'.5a.00O 
Tota  Sept.  12  1898. 47.802.000 
Total  Sept.  2i,  1895. Mi».:«i. 000 
Total  Sept.  l?2,  I894.;0,l-v',000 
Total  Sept.  23.  H93.o5.693,000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  25,  1898. 

Buyers  have  after  their  recent  spurt  of  activity  again 
•dropped  into  a  hand-to-mouth  policy  with  their  purchases, 
and  a  quiet  week  in  all  departments  must  be  reported.  Taia 
market  shows  no  weakening  in  prices,  but  the  upward  move- 
ment has  been  arrested  for  the  time  being  at  all  events,  while 
At  F  11  River  print  cloths  have  given  way  l-16c.  to  i^c.  per 
yard.  It  cannot  be  said  that  sellers  here  are  disappointed. 
They  have  nianaeed  to  clean  up  stocks  of  staple  cottons 
in  moat  directions,  and  have  worked  prices  up  to 
a  decidedly  higher  level  than  ptevailed-  some  two 
cr  three  weeks  ago.  Buyers  bave  secured  considerable 
supplies,  most  of  them  cheap?r  than  they  could  now  be 
bought  at,  and  time  must  be  allowed  them  to  di-iiribute  the^e 
until  a  fuller  demand  comes  forward  again.  Sellers'  efforts 
will  be  dirtcted  to  holding  up  valu  s,  and  they  hare  no 
doubts  at  present  about  being  successful  in  doiag  this,  as 
cotton  goods  are  still  much  below  what  they  ought  to  be  in 
comparison  with  the  cost  of  raw  material.  The  jobbing 
trade  here  and  elsewbere  has  been  of  fair  extent  and  promises 
to  last  longer  than  usu-dl  during  the  current  season.  Collec- 
tions are  reported  showing  some  improvement  lately. 

Woolen  Goods. — In  some  quarters  there  has  been  an  im- 
proved dtm>nd  for  popular  fancy  woolens  reported,  fancy 
cheviots  at  from  50c,  t'«  75o.  per  yard,  as  before,  being  promi- 
nent in  this  request.  Fancy  wool  cassimeres  in  grades  from 
«0c,  to  80c,  Bell  moderately.  Fancy  worsteds  are,  however, 
indifferent  gellers  in  all  qualilies.  The  demand  for  staple 
lines  shows  no  improvement,  but  prices  rule  steady.  In 
some  leading  makes  of  Clay  worsteds  orders  for  later  delivery 
are  now  taken  at  value  only.  There  is  no  demand  for  sat- 
inets except  in  small  lots,  and  cotton  mixed  goods  are  slow, 
Business  in  cloakioKS  is  the  best  feature  of  this  division,  fair 
«ales  bting  reported  in  kerseys  and  rough  fabrics.  Buyers  of 
•overcoatings   are  doing   little.    Dress  goods   are   slow    for 


spring,  but  in  moderate  re-order  demand  ii  fall  lines.     Flan- 
nels, blankets  and  carp'its  are  quiet. 

IJOMKSTIO  Cotton  Goods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  31  were  4,333 
packages,  valued  at  |185,4S0,  their  destinacioa  being  to  the 
points  specified  in  the  tables  below: 


1896. 

1895. 

Week. 

~28 

18 

1,661 

2 

688 

178 

203 

19 

1,230 
61 

4,233 

Situx  Jan.  1. 

2,669 
2,035 

81,777 
3,528 

24,305 

14,249 
9,148 
2,037 
6,679 

86,002 
2,944 

T85^73~ 
23,514 

203,887 

Wuk. 

Since  Jan.  1 . 

14 

29 

4,668 

3 

1,460 

758 

721 

11 

828 

1,490 

340 

97815 

9.S15 

3,655 

3thdr  European  ....■•.••■■• 

2  051 

Otilna  ..........  ......«•■.•.. 

43  606 

India.  „ 

Arabia ^ 

3,701 
17,512 

Africa  

7,031 

West  Indies ^ 

ttexioo 

12,936 
2.062 

Oentral  America 

8.598 

4oatb  America.............. 

Ocner  Oountriea.. ........... 

44.923 
8,742 

Total 

151,612 

China,  via  Vancouver*.... 
Total 

19,605 

171,467 

•  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $8,166,640  in  1899  against  $6,768,704  in  1895. 

Sales  of  brown  sheeting  and  drills  have  been  on  quite  a 
moderate  scale,  but  stocKs  are  smill  and  prices  are  well  main- 
tained. Bleached  cottons  also  are  in  limited  supply  in  most 
ticke's;  the  demand  is  moderate  but  buyers  pay  full  prices. 
Wide  sheetings  are  firm  but  quiet.  Cotton  flannels  and  blan- 
kets in  moderate  reorder  request  at  previous  prices.  Deaims 
are  well  sold  up;  sales  moderate  at  recent  advances.  Ticks  are 
Arm  but  quiet,  as  are  plaids  and  checks  and  strip  -s.  Cotronades 
slow.  Kid-finished  cambrics  in  quiet  demand  and  somewhat 
irregular.  Fancy  prints  are  not  selling  as  freely  as  of  late, 
but  Kood  dark  work  scarce  and  prices  firm.  O.her  prints 
very  firm  with  moderate  sales.  Siaple  giagham^i  firm,  but 
demand  indifferent.  Print  cloths  have  at  the  c'o^te  of  the 
week  given  way  I-I80.  for  extras  to  35^c.  aod  }^o.  for  odd 
goods,  with  a  moderate  amount  of  business  passing. 

1896.             1895.  li    4.  1893. 

Stoekof  Print  0^ot^^—        Sept.  19.  Sept.  21.  Sept.  22.    Sept.  23. 

AtProvldeace,  64  squares.    3  73,000          91,000  84,  lOO     170,000 

At  Pall  River,  61  squares..     832,000          28,000  13l,0i)0(  077  nnn 

*.tPall  River,  odd  sizes....    700,000         83,000  137,000?  "•"•""" 

Total  stock  (Dteoeal  ...1,90.5,000  204,000  352,000  547, OrO 
FOREIOS  Dry  Goods.  —  A.  quiet  market  has  been  r-'ported 
in  foreign  merchandise  of  all  descriptions  during  tbe  past 
week,  re-a93orting  orders  for  fall  on'ribucing  the  bulK  of  it, 
and  cni.fly  for  regular  goods  at  regular  prices.  The  demand 
for  sp.-ing  lines  continues  backward. 

Importatloni*  and  Warehoaae  Wlthdratvals  ofDrr  Goods  . 

The  importations  and  warehouse  withdrawals  of  dry  gooes 
at  this  port  for  the  week  ending  Sept.  34,  1898,  and  since 
January  1,  1898,  and  for  the  corresponding  periods  of  lai  t 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 

Thb  IsvESTOBs'  ScppLEMEST  wiU  be  furnished 
wUhout  extra  charge  to  every  annaal  sabBcriber  of  the 
OOlCmRCIAL  AJTD  FlSAKCIAL  ChBOXICLE. 

The  Statb  axd  Citt  Supplement  will  also  be  far- 
alahed  without  extra  charge  to  every  subscriber  of  the 
Ohboxiclb. 

The  Street  Railway  Supplement  will  likewise 
be  famished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

Th«  Quotation  Supplement,  issued  monthly,  will 
•Iso  be  furnished  without  extra  charge  to  every  sub- 
■criber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
menta  above  named  are  Ten  ollars  within  the  United 
fitates  and  Twelve  Dollars  in  Europe,  which  in  both 
includes  postage. 

Teras  of  Advertlalac—  Per  Iiefe  ii|»aee.) 

.._ _*3  50|T1ir      Montlu    (13  timM)..92S  00 

taaMjlMk  (4ttinM)..   1100    Six     ontha        (3eUmM)..   43  00 

>«•  ItMtkS         (8  Una*) . .   18  00 1  rwetra  IContlu  (93  Uine*) . .    68  00 

uM  aiier*  Mrms  tor  ooa  moatt  and  aowkrd  «re  tor  aMndliui  eardi. 

STATE  AND  CITT  INDEX. 
Id  this  number  of  the  Cfironicle  we  publish  an 
index  to  all  news  items  printed  in  this  Department 
dnce  Jane  20tb.  For  index  to  items  published  from 
April  llth  to  Jute  20th,  both  inclusive,  see  Chronicle 
of  Jure  27tb,  page  1189.  In  all  cases  when  the  item 
acjudea  later  flgnrea  of  debt,  aaaeased  valuatiou,  &c., 
full-face  types  are  used  for  the  reference.  Items  pub- 
lished in  to-day's  Chronicle  are  not  noted  in  the 
index.  This  index  will  be  published  the  last  Saturday 
of  each  month. 


Boad  PropoMiit  and  3iecotlatlon*.— We  have  r«- 
«0iT(d  through  the  week  the   following  notices  ok  bon(]R- 
■Uj  negotiated  and  bonds  offered  and  to  be  offered  (or 


•ale. 

Aekermaii,  %\M.—B4md»  Authorized. — Coort-bouse  bonds 
«f  thU  plsc«>  to  the  amount  of  (7,000  have  been  voied. 

Blackaatoa,  N-  T.— Bond  SaU.—\\.  is  reported  that  Bing- 
bamton  bas  tr^ld  $41,000  of  4  par  cent  Cfity  Hall  bondato 
L«laod,  Towie  ft  Co.  at  par. 

Blaackntter,  Ohio.— Bond  QtfVrtn^.— Propoaala  will  be  re- 
otUed  ULtil  Ocr.  3,  1^96,  by  Owen  Brown,  city  clerk,  for  the 
porobaaa  of  930,000  of  watrr-worka  bonda. 

BmIm,  Haaa.— Sonri  Salt.—Citj  Trearurer  Alfred  T. 
Tomer  rrporta  (bai  $77,000  of  4  per  cent  80-year  school  bonds 
have  been  sold,  and  that  be  is  offering  97uO,000  of  4  per  cent 
4(>-7>ar  bonda  of  tb»  Blue  Hitl  and  other  avenues  loan,  at 
XO^M.  in  aoiounta  of  fl.OOO  to  tlO.OOO.  Propoaals  for  larger 
•aoanta  will  also  be  considered. 

Cksrleatoa,  8.  C.—Bomi  SaU.— City  Treaaurer  J.  O.  Lea 
rrporta  to  the  CBaorncLS  that  968,000 of  the  960,000  of  Charles- 
ton bonds  offered  on  September  18,  18M,  have  been  awarded 
«a  follows : 

C  Milbum.  Pr<>sidi>nt  of  the  Evangelical  Lutheran  Chart 
(lca8rci<>iy.  93.C0O,  at  1P8-.V). 

O.  M.  Pi.llii»-r  and  other*.  $12,500,  at  103. 

Oacolina  Savings  Bank,  $40,500  at  102-130. 

The  aecoriiies  will  be  dated  October  1 ,  IMS,  interest  will  be 
favable  s^mi-anDnsHr  on  April  1  and  October  1,  and  the 
in  I  III  mw  I  will  mature  Oo'ober  1.  1038. 

develaad.  Ohio.— Bond  O/ertn^.— Proposals  will  be  re- 
ceived until  OrtoUr  20  at  12  oVIock  M.  by  H.  L.  Bf8<iter.  Ciy 
i^odiior.  for  (213,000  of  4  per  cent  Cleveland  sewer  bondo. 
Tbeaecuiitie*  will  be  dated  October  1,  1SB6,  interest  will  be 

Syable  lemi-anonally  at  the  American  Excbanse  Nstional 
i0k  aad  9M  000  of  the  amount  wUl  mature  in  1901,  $30,000 
in  laot,  9S8.00U  in  1905.  928,000  ia  19C9  and  $110,000  in  1926. 
Ko  bid  will  te  entertained  unless  made  on  blank  form,,  which 
can  be  had  on  application  to  the  City  Auditor. 

C»lUg%  Hill.  OhlQ.—Homl  Offering.— PmimsaU  will  be  re- 
ceived by  F.  R  Strong,  Village  Cleric,  at  the  office  of  E.  F. 
Layman.  83  Eart  Third  Stre«t.  Ciocionati.  Ohio,  until  12 
o'clock,  Oct.  IV,  1896,  for  the  purchaf>e  of  $3,008  45  of  S  per 
0«Bt  sidewalk  bond*  of  the  village.  Principal  and  annual  in- 
terest will  b«  payable  at  the  Citizena'  National  Bank.  Cincin- 
satl,  Ohio.     Tbne  btindrtd  and    ninety-three    dollars  and 


forty  five  cents  of  the  principal  will  mature  in  one  year  and 
the  remainder  at  the  rate  of  |30O  annually  in  from  two  to  ten 
years  from  date  of  issue. 

Proposals  will  also  be  received  on  the  above-mentioned  day 
for  an  issue  of  6  per  cent  bond^  to  the  amount  of  $102  60  for 
the  same  purpose,  which  will  mature  part  yearly  from  1897 
to  1906. 

Colomboo,  da.- Bonds  Defeated.— The  citizens  of  Colum- 
bus have  voted  against  issuing  the  proposed  $100,000  of  4)^ 
per  cent  court-house  and  refunding  bonds. 

Cnthbert,  Hi.— Bonds  Authorized  —The  citizens  of  Cuth- 
bert  have  authoriz'-d  the  issuance  of  electric-li?ht  bonds  to 
the  amount  of  ?7,000  by  a  vote  of  239  to  4.  The  securities 
will  bear  6  per  cent  interest  and  will  mature  January  1,  1920. 
Principal  and  8?mi-annual  interest  will  be  payable  in  gold  or 
lawful  money  of  the  United  States  at  the  option  of  the  holder 
and  the  loan  will  be  put  upon  the  market  at  once. 

pelford,  N.  J.— Bond  Safe.— Hiram  Ballis  has  purchased 
916,000  of  local  improvement  bonds  of  this  place  at  101. 
The  securities  bear  interest  at  the  rate  of  5  ppr  cent,  and 
will  mature  in  1916,  with  an  option  of  oall  after  1901. 

East  Cleveland,  Ohia.— Bond  Aeu>«.— Village  Clerk  N, 
B.  Chapman  reports  to  the  Cheoniclb  that  two  bids  were 
received  for  the  $35,000  of  water-works  bonds  which  were 
c  ffered  on  September  19,  1898,  but  they  have  not  yet  been 
accepted.  The  Society  for  Savings  of  Cleveland  off  •red  par, 
and  the  Ltmprecht  Bros.  Co.,  alsi  of  Cleveland,  offered  par 
and  a  premium  of  $102,  provided  the  bonds  were  delivered 
on  or  before  November  15,  1896. 

FrPSBO  Ctflinty,  Cal.— Bond  Kecfion.— The  question  of 
issuing  $60,000  if  oourt-houae  and  jail  bonds  will  soon  be 
voted  on. 

Gloucester  County,  N.  J.— Bonds  Proposed.— J &i\  bonds  of 
this  county  to  the  amount  of  $15,000  are  under  consideration. 

Jffferson  Connty,  Tex.— Bonds  j4u<;iorized.— Bridge  bonds 
of  this  county  to  the  amount  of  (9,000  have  been  authorized, 

Lackawanna  County,  Pa.— Bond  Offering.— Prnpn'&U  will 
be  rtc^ived  until  12  o'clock  (noon)  October  1,  1896,  by  the 
County  Commissioners  for  the  purchase  of  $65,000  of  4  per 
improvement  t)onds  of  Lackawanna  County. 

Lead,  8.  Dak.— Bonds  Authorized. — Proposals  will  be  re- 
ceived until  2  o'clock  p,  m.,  Oot.  18,  1898,  by  Mason  Tyler, 
City  Auditor,  for  the  purchase  of  $i7,000  of  7  per  cant  20- 
year  sewer  bondf.  The  citv  of  Lead  has  at  prpseu'.  no  in- 
debtedness of  any  kind,  and  the  estimated  population  is  5,000. 

Meadvllle,  Pa.— Bond  Safe.  -School  bonds  of  this  place  to 
the  amount  of  $8.00U  have  been  sold  to  local  bidders  at  100 
and  101,  The  st-curities  will  bear  interest  at  the  race  of  4  per 
cent,  and  the  priooipal  will  mature  in  1908,  with  an  option  of 
call  after  1901. 

Milwaukee.  Wis. -Bond  Safe.— On  September  15  City 
Comptroller  William  J.  Piebraatz  soil  $40,000  of  sewerage 
bondx  to  the  Milwaukee  Mechsnica'  Insurance  Co.  at  107. 
Also  $120,000  of  public  park  oonds  to  Messrs.  C.  H,  White  & 
Co.  of  New  York  at  the  same  price.  Two  bidr*  were  reoeive(i 
on  Sept,  22  for  scbo:)l  bondj,  and  the  pr  iposal  of  Messrs. 
Seaaongood  &  Mayer  of  Cincinnati  to  take  t8'),000  at  lOS  was 
accepted.  School  bands  to  the  amount  of  $160,000  still  re- 
main to  be  sold,  and  proposals  will  be  opened  on  Tuesday, 
Scpiemher  29,  at  10  o'clock  A.  K, 

All  of  the  above-mentioned  loans  are  dated  July  1,  1896,  in- 
terest at  the  rate  of  5  per  cont  will  be  payable  hem>  annually 
on  Jan.  1  and  July  1,  and  5  per  cent  of  the  principal  of  each 
i»sue  will  mature  annually  from  date. 

Monat  TernoD,  N.  T,— Bonds  Authorized.— B.igh  school 
building  hoods  to  the  amount,  of  $10,000  have  been  author- 
ized. 

Nile*,  Ohio.— Bond  Offering. — Proposals  will  be  received 
uiMiM^etSber  17,  1896,  by  John  L.  MoDermott,  City  Clerk,  for 
the  purchase  of  $11,000  of  0  per  cent  paving  bonds. 

Norfolk,  Ya  —Bond  Offering.— Pfopoa%\a  will  be  received 
until  12  o'clock  U.  Octob»r  6,  1896.  by  the  City  Treasurer  of 
Norfolk,  Va.,  for  the  purchase  of  4  per  cent  30-year  bonds  to 
the  amount  of  $29,500.  The  eecurities  will  be  of  the  denomi- 
nation of  $500  each.  Interf  at  will  be  payable  semi-annually, 
on  Bfaroh  1  and  September  1  and  the  principal  will  mature 
Sept.  1.  1926. 

The  offlcial  notice  of  this  bond  saie  trill  he  found  among  the 
advertisements  elsewhere  in  this  Department. 

North  Hempstead,  N.  J.— Bonds  Unsold.— The  sale  of 
$66,000  of  4  per  cent  gold  bonds  uf  North  Hempstead  has 
been  postponed  until  after  thi  c  jmiog  election  as  no  bids  were 
received  when  the  bonds  were  recently  offered. 

Uwensboro,  Kr.—Bond  Election  —The  question  of  issuing 
f90.0<'0  of  paving  and  electric-light  bonds  of  this  city  will  bo 
deoided  on  November  2,  1896. 

Portland,  nre.-Bond  Sale.— It  is  reported  that  the  $35,000*^"' 
of  improvement  bonds  recently  t  ffer-d  by  this  city  have  been 
Uken  by  W.  J.  Cruihers  at  par  and  accrued  interest.  •> 

Beading,  Pa.— Bond  Sale.—U  is  reported  that  this  city 
has  sold  $200,000  of  bonds  at  a  piemium  of  $8,600. 

Biverside,  Vn}.— Bonds  Authorized.— Sonde  of  this  city  to 
the  amount  of  $13,000  have  been  aulhorizsd.    Ten  thousand 
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dollars  of  this  amount  will  be  issued  for  the  purpose  of  re- 
funding bords  DOW  due,  and  the  remaining  $3,000  for  the 
erection  of  a  school  building.  The  securities  will  bear  inter- 
est at  the  rate  of  4  per  cent  and  $3,000  of  the  principal  will 
mature  in  ('ixht  years,  $5,000  in  nine  years  and  $3,000  in  ten 
years  from  date  of  issue. 

Saginaw,  Mich.— Bond  Sate.— This  city  has  sold  $27,000  of 
Genesee  Avenue  paving  bonds  to  the  Barber  Asphalt  Company 
at  par. 

St.  Aagrustlne,  Fla.— Bond  jYews.— The  |85,000  of  water- 
works bonds  of  St.  Augustine  which  were  recently  authorized 
by  popular  vote  will  run  for  80  years  and  bear  interest  not 
to  exceed  o  per  cent.  They  will  be  issued  in  denominations 
of  $100,  $500  and  $1,000,  and  will  be  oSeied  for  sale  within  a 
few  weeks. 

St.  ClarksTlllP,  Ohio.— Bored  Sate.— St.  Clarksville  electric- 
light  bonds  to  the  amount  of  $5,000  have  been  sold  to  the 
First  and  Second  National  Bank  of  that  place  for  a  premium 
of  one  dollar.  Four  other  bids  were  received  for  the  loan. 
The  Eecurities  bear  interest  at  the  rate  of  6  per  cent,  and  run 
from  four  to  eight  years, 

San  JiiSe,  Cal.— Bond  Election.— Oa  October  31,  1096,  the 
citizens  (f  San  Jose  will  vote  on  the  proposition  to  issue 
$115,000  of  bonds  for  the  purpose  of  erecting  a  high  school 
building  and  completing  the  main  sewer. 

Sprin^fleld,  Ohio.— Bond  Sate.— The  City  of  Springfield 
has  sold  $11,782  46  of  6  per  cent  five-year  paving  bonds. 

Stoneham,  Mass. — Bond  Sale. — Four  per  cent  sewer  bonds 
of  this  town  have  been  sold  to  Leland,  Towle  &  Co.  of  Bos- 
ton. The  securities  mature  at  the  rate  of  $4,000  yearly  from 
June  1.  1908,  to  June  1,  1911,  both  inclusive. 

Tanica,  Miss. — Bonds  Authorized. — The  people  of  this 
town  have  Tpted  to  issue  bonds  for  the  purpose  of  sinking 
artesian  wells. 

Vicksbnrg,  Mich.— Boad  SaZe.  — Vicksburg  has  sold  $15,000 
of  water-works  and  light  bonds. 

Warren,  Ohio. — Bond  Offering. — Proposals  will  b*^  received 
until  Oct.  9,  1896,  for  the  purchase  of  fU.OUOof  5  per  cent 
special  assessment  street  bonds.  The  securities  will  be  issut-d 
in  denominations  of  $500  each,  $4,500  of    the  principil   will 


mature  in  1901,  with  an  option  of  call  after  1898,  and  the  re- 
maining $9,500  will  mature  in  1901,  with  an  option  of  o«l> 
after  1897. 

Waukesha,  Wis.— Bonds  PJ-oposed.— Street  and  sewer 
bonds  of  this  place  to  the  amount  of  $16,000  are  under  consid- 
eration. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  sinoe 
the  last  publication  of  our  Statk  and  City  SupPLBMKirr. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplkmbnt 
and  of  interest  to  investors. 

Stevens  County,  Wash.— The  following  statement  has  been 
corrected  to  July  1,  1896,  by  means  of  an  official  report  from 
J.  S.  McLean,  County  Auditor. 

County  seat  is  Colville. 

LOANS-  WhenlHie.  Tax  valuation,  real $1,514,771 

CUBRKNT  Exp.  AND  Fdnding —  Tax  valu,atiOD,i)ersoual      322.771 

6s ,  $55,000 20  years  Tottil  valuation  1895...    1,836,94:2: 

Bonded  debt  July  1, 1896  $55,000  Pojiulation  in  1892  was 5,543 

Floating  debt ■. 79,536  Population  in  1890  was 4,341 

TotaldebtJitly  1,1890 134,536  Population  in  1895  (est.) 6,000- 

Thurston  County,  Wash. — Below  is  a  statement  corrected 
to  July  1,  1896,  by  means  of  an  official  report  from  George  S. 
Hopkins,  County  Auditor. 

County  seat  is  Olj  mpia. 

LOANS—  When  Due. 

CouuT  House  Bonds— 

6-048 $30,000.. Nov.  1,  1911 

Subject  to  call  after  1901. 

6b,        $20,000.. Sept.l,  1912 

Subject  to  call  after  1902. 
58,  April,  $100,000  ...Apr.  1,  1911 
Sulyect  to  call  after  1901. 
Fdkdino  Bonds- 
OS,  ,  $75,000 May  1 ,  1909 

Subject  to  call  after  May  1, 1904 
Interest  payable  in  N.  Y.  City  and 
Olympia. 


Bonded  debt  JiUy  1,'96.    $225,00a 
Floating  debt 113,167 


Total  debt  July  1,  '96.. 
Ca  sli  in  sinking  fu  rid .. . 
Net  debt  July  1,  1896.. 

Tax  valuation,  real 

Taxvaluat'n,  personal. 
Total  valuation,  railr'ds 

Total  valuation 5,370,470 

Tax  valuation  ajn  of  actual  value. 

Population  in  1892  was 11.080 

Population  in  1890  was 9,675 

Population  in  1895  (est.) . . .  12,000 


338,167 
8,69» 
323,468 
4,450,647 
565,382 
354,441 


NEW  LOANS. 


1^3^5,000 

LEVEE    DISTRICT 

4%    BONDS. 

Clarksbale,  Miss.,  July  27th,  1896. 

Sealed  bids  will  be  received  at  the  office  of  the 
undersigned  at  this  place  until  Thursday  noun, 
October  Ist,  1896,  for  the  purchase  of  Three  Hun- 
dred and  Twenty-five  Thousand  Dollars  $325,000) 
of  the  funding  bonds  of  the  Board  bf  Levee  Com- 
missioners for  the  Yazoo-Mississippi  Delta  Levee 
District,  said  bonds  to  be  of  the  denomination  of 
Five  Hundred  D  Ilar»  ($500)  each,  due  thirty  years 
from  October  1st,  1896,  but  subject  to  call  after 
twenty  years  from  date,  said  bonds  carrying  semi- 
annual coupons  at  the  rate  of  four  per  cent  per 
annum,  payable  on  the  first  days  of  April  and  Octo- 
ber of  each  year.  Paid  bonds  are  authorized  under 
an  Act  of  the  Legislature  of  Mississippi  approved 
March  19th.  1896.  No  bid  will  be  considered  which 
Is  made  for  less  than  par  and  accrued  interest. 

Information  will  be  furnished  on  application  to 
theundersijtned.  ■  G.  R.  PAGE, 

Secretary  and  Treasurer. 


^ss,ooo 


FRANKLIN,  LOUISIANA, 

6%  BONDS. 

TRAXKiss,  XjOUISLana,  September  1, 1896. 
NOTICE.— [Jntil  six  (6j  o'clock  on  Tuesday  the 
First  (1st)  day  of  October,  1886,  the  Mayor  and 
OouDCll  of  the  Town  of  Franklin,  Louisiana,  will  re- 
oeive  and  consider  Proposals  for  the  purchae  e  of 
Twenty-flve  (25)  TEX-YEAK  Six  Per  Cent  m> 
BONDS  of  the  par  value  of  ONE  THOUSAND 
DOLIjARS  ($1,000)  each;  all  issued  under  the 
authority  of  a  Special  Act  of  the  Lesislature  of  this 
State  of  the  year  1898  and  all  In  strict  compliance 
with  all  legal  formalities  and  requirements. 

I..  B.  TART/roN,  Mayor. 

W.  N.  Coler  &  Co., 

BAjKKERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


NEW  LOANS. 


^130,000 

MACON,    GEORGIA, 

^H%  PAVING  BONDS. 

Notice  Is  hereby  given  that  sealed  proposals  will 
be  received  at  the  ofBce  of  the  (^erk  of  the  City 
Council  of  the  City  of  Macon,  at  Macon,  Ga.,  uniil 
12  o'clock  M.  on  Tuesday,  October  IS,  1806.  for  the 
purchase  of  One  Hundred  and  Thirty  Thousand 
Dollars  of  City  of  Macon  Hi  per  cent  Paving  BonJs, 
100  of  which  are  of  the  denomination  of  1500  and  50 
of  the  denomination  of  81,000.  The  bonds  will  be 
dated  the  1st  da.v  of  October,  1890  payable  in  gold 
coin  thirty  years  after  date;^ll  bear  Interest  at  four 
and  a-half  per  cent  per  annum,  payable  quarterly  in 
coin.  Purchasers  will  be  required  to  Pi.y  for  the 
bonds  awarded  to  them,  and  all  interest  thereon  ac- 
cruing alterthe  first  day  of  Octot>er,  lt96,  uptothe 
time  of  the  payment  for  the  bonds. 

Payments  for  the  bonds  must  be  made  at  the  office 
of  the  City  'J  reasurer  of  the  Ciiy  of  Macon  at 
Macon,  Ga. 

All  bids  must  state  what  denomination  of  bonds  Is 
desired;  payments  must  be  made  at  such  times  as 
the  Mayor  and  Council  shall  see  fit  to  deliver  said 
bonds.  The  right  to  reject  any  and  all  bids  Is  re- 
served. All  proposals  shall  be  In  writing  in  sealed 
envelope,  addressed  to  the  Hon.  Bridges  Smith, 
Clerk  of  Council,  Macon,  Ga.,  and  shall  be  marked 
"  Bids  for  Bonds." 

S.  B.  PRICE,  Mayor. 


^eo,ooo 

City  of  C  harleston,  S.  C. 

Sealed  bids  will  be  received  by  the  undersigned 
until  2  o'clock  P.  M.  Friday,  September  18th,  18116, 
for  SlJrty  Thousand  (160,000)  Dollars  or  any  part 
thereof  of  new  Cltv  of  Charleston  bonds,  bearing 
mterestatthe  rate  of  five  (5%)  per  annum,  payable 
semi-annually  on  the  Ist  of  April  and  on  the  1st  of 
October  in  each  year.  The  bonds  are  each  of  the 
denomination  of  Five  Hundred  Dollars  and  will  run 
for  thirty  years  from  1  st  October,  189(3. 

The  right  to  reject  any  or  all  bids  or  parts  of  bids 
Is  reserved.    Bids  should  be  forwarded  to 

J.  O.  LEA,  <  Ity  Treasurer, 
Charleston,  S.  C. 


C.  H.  Van  Buren  &  Co., 

BANKER8  AND  BROKERS, 

62  BROADWAY,  NEW  YORK 

STOCKS.  BONDS  AND  HIGH-GRADE 

INVESTMENT    SECUIUTIKS. 

Circular  Letter,  Inclualng  list  of  selected  Bonds, 

Mailed  Free. 


NEW  LOANS. 


CITYofNORFOLK,VA., 

30-Year  5%  Coupon  Bonds 

Ol  $.300  Eacli,    Due   {September   l»t,  19i£6, 

iDterest  Payable  March  Ist  and 

E^epteinber  Ist. 

Bids  lor  the  above-uescribed  bonds  will  be  received 
at  the  ofBce  of  the  City  Treasurer  of  Norfolk,  Va. 
until  12  o'clock  M.  Tuesday.  October  6th.  1896.    Bids 
may  be  for  the  whole  or  part  of  said  bonds  and  must 
state  price  and  accrued  interest.    Payment  for  the 
purchase  of  said  bonds  to  be  made  in  certtfled  check 
payable  to  the  order  of  tbeCitv  Treasurer,  on  any 
of  the  City   Depositories,   to-wit :    Citizens'   Bank, 
Marine  Bank,  Bank  of  Commerce,  Norfolk  National 
Bank  and  City  National  Bank.     The  right  to  reject 
any  or  all  bids  is  reserved  by  the   Fiuaoce  Com. 
mittee.  HUGH  C.  DAVIS. 

Chairman  Finauce  Committee  Common  Council. 
J.  B.  LOWENBERG, 
Chairman  Finance  Committee  Select  Council. 


•^100,000 

STATE     OF     UTAH 

Gold  4%  20-Year  Bonds. 

DATED  JULV  1,  189a. 

X-EGAL  FOR  NEW  YOKK  SAVINGS  BANK3. 

PKICB  ON  APPUICATION. 

FOR  SALE  BY 

EDWD.  C.JONES  CO.^ 


421  CHESTNUT  STREET, 
PHILADELPHIA. 


80  BROADWAY, 
NEW  YORK. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Bonds,  and  other  blgh-grade  in- 
vestments. 
BOSTON,  MASS.,  Cleveland,  Ohio, 

7  Exchange  Place.  311-313  Superior  St.. 

Cable  Address.  "KENXKTH." 


SAFE  INYESTMENTS. 

SEND  FOR  I.ISX 

City  and  Coijnty  Bonds. 

DIETZ,  DENISON  &  PRIOR^ 

33    CONGRESS    STREET,    -    BOSTON.S 
lOtf  Superior  Street,  CleTelnnd,  O. 
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£iun  CoMtf ,  Wuh.— The  followioK  statement  has  been 
oorreoted  to  July  1,  1896,  by  means  of  an  official  repirt  from 
Ocorge  Siaclair.  County  Treasurer. 

County  seat  is  Ritzrille. 


LOANS-  «^*«  One. 

OocBT  UumE  BoKDS— I8B3. 
a*. ,«3O,0O0....Mar.  1,I91S 

BahlMt  to  eaU  1802. 

ntHaak  debt »10.i*84 

TMaldebt 30384 

Cwib in trewHirr II. las 


Netdebt  July  1, 1898...    »in.781 

Tiix  Taluatton  1S05 1.»1«.502 

8tat«  &  Co.  tax  (per  91.000)  .$14-08 

Populution  ia  1893  waa S.185 

PuinUatlon  tn  1890  wa« 2,098 

PupulatioQ  In  1896  (eat.) 3.550 


Columbia  Coontj,  Wash.— ' 

been  corrected  to  July  1,  1896, 

from  A.  P.  Cabin,  County  Aud 

County  reat  is  Dayton. 

Bonded  debtJiUyl, '96..  $38,000 

Floatlngdebt 68,185 

TotaJdeht 106,185 

HinklnK  tund  asseta 3-2.813 

Notdebt  July  1,1896....  73.37-i 

Tax  valoatlon,  real 2,381,493 

Tax  valuation,  rallrostl.  280,745 


■The  following  statement  ha^ 
by  means  of  an  official  report 
itor. 

Tax  valuation,  personal.  $045,490 
Total  valuation  1895. ...3,307,728 
Tax  r.itc  (per  .f  1  .(X)0) ....         20-64 

Population  iu  1S!I2  was 6,397 

Population  In  1890  was 6,709 

Population  in  1880  was 7,103 


IKJ)£X    TO    BUrt   AWD    CITY    BEfy^HTMET^T. 


IB  the  toUowinx  Index  refereno*  la  made  6y  the  paot  number  to  every  Item  regarding  State,  olty,  town  or  county  Bnanoea  wbloh  has  been 
ia  tlM  preaeat  volonw  of  the  OawojncuK.    For  Index  to  Itema  In  volume  62  aoo  Ciironiclr  of  June  27.  page  1189.    Items  in  the 
anmber  ara  bk  aoted  In  the  index.    PnU-taee  type*  refer  to  latest  reports  of  total  debt,  asaeaaed  valuation.  Ao.    This  index  will  b  ° 
la  the  BrATB  axd  Orrr  DariLBTMairT  of  tlte  OHaoxiCLa  on  the  last  Saturday  of  each  month     Items  marked  ■  will  be  found  In 
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AOg^tmj.t^ m 

IlBrtiiwa.  Pa....^ «" 

■     •  •   .  CkMo.  «7.tr7.  «n 
.B.C 


.  M4.»r.  m.    am 
ijia. «u 

14 


BariKMirUlakOa. S*7. 

lUrt.'n  llnMlla.  ya-.<<>. 
Bar  nt  jr.  MMi 

'm,'6'.'.'.'.'.'.iii. 

Pa. ««, 

II.T 

;oa  Hafbor,  Mleh..  . 

Ta. 

MMh... 


416 

err 


*t,\ 


N.  r....«n.M. 
ii."f.V.'«uto.4a. 

tS4, 

Bntlrr.  P» 


Botlar  (V>..  Neb 474 

riambrtdcv.  Mau.'lMT. 

I  /  40.  iss,  sm. 

aaBi<l«ii.N.J    ..  tS^MS, 

C^mdao  Co.,  N  i 

^    itnn.o....*llr)7.Mi4. 

~ita<tt.N.J.    ..    .  ... 

Hnaro^lid.  ..  .... 

)un.0 4<X,1M. 

■m  Oa.  School  na- 
Ra  I.  Moot. .  ..  •iisr 

B.  Iowa. 

■  II 

Qwrtaatoo.  Mr.  Val°"."! 

OhariotlOTvllla.  Ta. 

Ckaatar.  Pa.i<x.  tn,  ari. 
tu. 

gisalar.  B.C.  

ftnrtnaati  '  ii  iiur.  n  . 
Claralan'i  41, 


•71 


«s 


900 


•s 

41 
4fJ 


Ooboaa,  .N    1 

SBnibla.i>a 
nalra*.  (ia  
labiihookra,  Ps.. 

r.)ok  Co..  Ill  


«». 


*^ 


41 


CoraopoUa.  Pa. IAS. 

Corikopolla  8eh.  DIa..  Pa. 

I'onnKton.  Kf 41, 

Crawf7.r<J0n..liMl 

nrlxfleld.  M>t 

Crowlejr.  M 

(Tnmberlattd.  Ind 

Cathbait,  tia 

Danver*.  Maaa.' 
anvllle.  P» 

Darton.  o 

,J>ear  Smith  Ca.  Tax 

"Decatur  Co  .  Ind 

Delaware  Va.,  Ind 

Detroit.   Mich 

Dexter.  Mirh 

D«zt«r.  M» 41, 

Dlatnct  of  c.  ilombla 

DouKlanTllle.  Oa  41, 

Dover.  N.  H       

Dubuqua.  lowm. 

ilnbafiaa  Co..  la 

Dalatb.  lilna 

Eacle  Band.  man. 
aala  Omre.  la. ...4M. 

Eaat  aaveland.  0 41. 

IIW. 


■JOG 

41 

3-4H 

«oo 
ii 

41 
S24 
324 

86 
Nf> 

183 

as 

M4 

suo 

20U 
37-i 

124 
41 

'73 
3-2« 

tM 

m 

471 


Kast  Ijverpool,  O 

Kust  Palestine.  O.... 124, 

200, 

Kast  RutbiTford.  N.  J.41, 

l-iwl  St.  Ix>uiN  III 

Kato'iton.  (la 

Klliabeth,  N.  J 

Elkland.  Pa. 

Rvanston.  (> 41, 

Bvanstun  Wyo....ni88, 

Bransville  Ind 

Everett.  Muw  437, 


I  River.  Maas.41, 87, 


8» 

416 
237 
88 
524 

'.241 
237 
86 
277 

33» 
416 


pal 


Far  Bookaway,  N.  Y 

Paretta  (V>.,  (I 

Klunhins.  N.  V 41. 

Ko.whin.  Minn  124. 

Frankfort,  N.  Y 

Pranklln.  I.A.  ...163,371, 

Fredericksburg,  Va 

Freedom.  Pa 

(lalneavlllo.  Tex., 
'alveelon,  Tex.... 
QalveKton  (-«.,  Tex. 

(Jartonia,  N.C 237, 

(Jencva.  N.  Y .M7, 


..41, 


871 
124 
208 
277 
163 
87 
471 
418 
287 

!204 

471 
416 
371 
41 


NEW  LOANS 


Notice  of  Redemption. 

ItAToB'a  umca,         I 
Bt.  UR7IS,  AprU  SOUi.  use.  ( 
tt  wktm  U  wtan  sstMsna  : 

Hottas  la  haraby  stvao  that  tk*  boada  of  Ua  CHy 
•r  n.  Loala,  laaaed  anlar  aalkofttyof  orSlawMa 
■sb  tWsr,  oaabarad  ttam  Blaatjr-Ava  haodnd  aad 
•jr-aana  fenidrad  and  aiaair-twa 
loatbalMid  darof 
1  aad  Btaaty-alz.  pnr- 
ithmut^ct  asM  niillsisin  Ko.  lt,aMt and 
•a  iiniMiS  ta  aald  ksaas,  aad  lliat  aatd 
I  win  asMS  la  kaar  tataraal  oa  aald  third  day  of 
>  an  dalad  May  Sd,  USS. 
I  May  a  MS^  sad  an  wdaaaiihla  at  the 
•  orthaOMya(II.Laato  at  aay  Usm  altar  tea 

for  radatnp- 

saail.aaDiuJ 

fnai  twaatf  .aavaa  to 


U  %.: 


AUa 


C  P.  WALBBIDOK. 

Mayor. 
VuukO  a.  anTnasoH. 
Ooaptrollar. 


u.  i.  rococm. 


Farson,  Leach  &  Co., 
BONDS. 

COBKBSPOIIDBIICE    SOLICITED. 


VhUmm*. 
114  Paarhara  Mtreei. 


Haw  Tarli, 
•i  Wall  Hiraat. 


MORTGAGE  LOANS 


TEXAS. 


laswsss  9  Par  Ceat  Ret. 

■O    OOmonOH  ahatMd  batrowar  or 
asMI  toaos  bava  prtrran  (nod. 

nuMcis  saiTH  *  oa, 

■a*  aa-roHIo.  •mXAB 


NEW    LOANS. 


We  own  various  issues  of  very  desira- 
ble investment  bonds,  the  principal  and 
interest  being  payable  in  gold. 

A  full  deaoription  of  these  bonds,  with 
attractive  prices,  will  be  mailed  upon 
application. 

E.  H.  ROLLINS  &  SONS, 

it  STATE  ST..  BUHTON.  MASS. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  COh 

BANKERS' 

CBUCAOa        BOfrroM.        PHn.ADH,PHIA. 

tS  WALL  STBEET.  NEW  VORH  . 


CITY  OF 

NEW     YORK 

3H  PER  CENT 

GOLD  BONDS. 

DPS  NOVRMBBK  lat.  l»t«. 
IMTEKKST  PATABI.B  JAN.  lat  ANU  JULT  lat 
Snaalan,  Adnlnlatratnra,  Oaardlana  and  otheni 
hSBSm  traat  (anda  an  antooijaad  hy  an  act  of  the 
BvTofliUvtalatan.  paiaad  Snh  U.  1W0,  to  In- 
vaal  la  tbaaa  bond.. 
PBIOE  AKI)  PART1Ci;l.AR8  ON  APPUCATION 

Rudolph  Kleybolte  A  Oo. 

BANKERS 
CINCINNATI,  O. 


NEW   LOANS. 


LEGAL  IlfVESTMENT  FOE  TEU8T  FDHDS 

Aim   8A7IBQB  BANKS   IS   THE 

STATE  OF  KEW  YOEK. 

850,000 

Oity    cf  Milwaukee,   Wis, 

S%  PARK  BONDS. 

DBt«4  Jnlv  1.  1896. 
Dae  In  n-om  1  ta  30  Veara. 

Aaaaesed  valnatlon tl42,07S,763 

Bonded  debt  fl,366.teo 

Water  debt 1,664,250 

Nei  debt 4,702,000 

Population  160,000. 

Propertr  owned  bj  tbe  city  Is  valued  at. .  tlB.000,000 

PRICE  TO  SET  4  PER   CBNT. 

C.    H.    White  &   Co., 

79  BROADWAY,  NTEIY  YORK. 

Dea  Malaea,  la..  School 4Ma 

Maakraon,  mich.,  Fnndlns 5a 

Anhtiind.  WIm..   PuiuIIok 5a 

Hurlliitfton,  Wis.,  Hchool 5a 

Waiaeka,  III.,  School 5a 

Rock  Raplda.  Ia..  School Sa 

ShermaD,  Texna,  Pnndlnc Va 

Fanda,  la..  Water Va 

FOR  SAL,E  BT 

MASON,  LEWIS  &.  CO., 

BANKERS, 

31  Stat*  St..  in  La  Salle  St., 

BOSTOM.  CHICAGU. 

WHANN&SOHLESmGEB, 

MUNICIPAL 

BONDS. 


3    WALL    STREET, 


NEW    YUKK. 


THE    WALL   STREET  JOURNAL 

OlTM  raluableinfonuatlon  dally  on  BtoduAiid  bonds 
•6  47Mr.  DOW,  Jons  A  Co.,  44  B^oad  Slr««t. 
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INDEX    TO    STATE    AND    CITY    DEPARTMENT-Concluded. 


ClbsoDburg.  Ohio 200 

OllmaD.Iir H7 

Ollmer  Co.,  W.  Va S7l 

Ulenooe.  MluQ «1&.  171 

aien  CoTC  School  Dis- 
trict No.  5,  N.  T.. *n 

Oleii  Rldite.  N.J 41 

(Jlouccstor  City,  N.  J. . . .  :^•i1 

Oolard  Co.,  Tei UaS 

Grafton,  W.  Va tl 

Grand  Forks.  N.  D KS 

(irand  Haven.  Mich. 200,  877 

Orand  Kaplds.Mlcb 'i7U 

Grant  Co, N.M  41 

Grayson  Co.,  Kt N9 

Groat  Falls,  Mont 41 

Oreenbush,  N.  Y S» 

Greenaeld,  0 203 

Green   Twp.,  Hamilton 

Co.,Ohlo 416 

Greenup,  III S37 

GrandrCo.,Mo S'i7 

Hafferstown,  Md 277 

amllton.O  41 

HamiUon  Co.,  0...«U88.  371 
Harold  School  District, 

I>o»  Angeles  Co.,  Cal..  526 

HiistitiK.'*.  Minn 527 

HawkinsvlUe,  Ga,.41,  87, 

183,  27* 

HickSTille,  0 237 

Hiram.  O 200,  277 

Holden,  Mo 87,  200 

Hollidaysburg,  Pa. 419 

Holyoke,  Mass 471 

Houston.  Tei IBS 

Huntingdon,  Pa 3^7 

Indianapolis,  Ind 471 

pswleh.  Mass 200 

Ironton.  O..         326 

Irrinirton,  N.  Y 87 

Irwin,  Pa. 41,  20O 

Jackson,  Mich 625 

acksonvuie,  Fla 625 

Jamaica,  N.  Y ....... .  87,  121 

Jamaica    School     Dlst., 

N.T « 

Jamestown,  N,  Y  ...324,  471 

Jeffersonvilie.  Ind '     2H7 

Johnston.  U.I..  j  .    90 

Johnstown,  Pa ^  41 

Jollet,  111 2aa  415 

Kansas  City,  Mo,... %,^  417 

InKston.  N.C .V-  237 

KInsion.N.C i..  625 

Kittson  Co..  Minn 41 


Lackawanna  Co.,  Pa.., .  625 

a  Crosse,  Wis 340 

Lakewood.  0 200,  371 

liUnslnK.  Mich 41 

l.aurens,  8.C 416,  525 

Lebanon.  Pa 1«3 

l.comlnHter.  Mass *1188 

l.cxInKton.  Mass 87,  121 

T.lKonler.  Pa .S34 

Lincoln  Twp..  Kan 203 

l.onK  Island  City,  N.  Y. .  23S 

Los  AuKelcB,  Cal 41 

Louisiana 4!i 

Louisiana,  Mo     525 

Louisville,  Ohio 474 

Lowell.  Mass 'IISS,  41 

Ludlow,  Ky 90 

LunenhUTK  Co.,  Va 41 

Lynchburn,  Ohio 871 

Lynchburar,  Va 472 

Lynn,  Mass 41.277,  334 

Macon,  Ga. 200,  471 

adisonville,  0....277,  415 

M  amor.  Pa 200 

Manchester,  N,  H.       41,  327 

Marlon  Co.,  Miss 415 

Martin,  Teim 200 

Mason  Co.,  Waah 527 

Ma.Hsachn8etts....87,l«3,  237 

Mercer  Co.,  N,  J 237, 

277.3-*4,  871 
Meredosia  Lev,  A  Draln- 

age  Dlst.,  Albany,  III.. .  525 

Meriden,  Conn 41,  ZOO 

Miami    Twp.,    Clermont 

Co..  Ohio niSS,  187 

Miami  Twp.,  Mllford,0.  103 

MIddletown,  0 200,  324 

Milaca,  Minn 371 

Miller's  Falls,  Mass 237 

.Viillstadt,lll       371 

Milwaukee,  Wis 237, 

277, 324  371,  471 
Mlnneapoll8,Mlnn.*1188, 

41, 87,  277 

Mississipol 42 

Mitchell,  8.  D...«l  188,  277 

Moberly,  Mo 303 

Monett,  Mo 42 

Monroe  Co..  N.  T 42,  87 

Montclair,  N.  J 87,  168 

Montgomery,  Ala 324 

Montgomery  Co.,  Ky 474 

Morgan  Co.,  Ind 373 

Morgantown,  W.  Va 325 

Moundsvllle,  W.  Va 42 

Mt.Alry,  N.C 42 

Mt.  Pleasant  Free  School 

District,  Tei 371 


Mt.  Vernon.  Ind 

Mt.  Vernon.  N.  Y..«1188, 

Mt.  Vernon.  Ohio 42, 

MundavUle  Independent 

School  Dlst.,  W.  Va.... 

Murphy,  N,  C 

Natlck,  Mass 'USS, 
ewark,  N.J 

Newberry,  S.  C 

New  Britain,  Conn. 

Newberg,  Ore 371. 

Newberry,  S.  C 

New  Ciiitle,  Pa 325, 

New  Hampshire 

Newport.,  tt.  I 

Newport  News.  Va 

.New  Roohelle.N.  T 

Newton,  Kan 

Newton.  Mass  ....'1188, 
Newton  Union  FreeSch. 

Dlst.  No.  4.  NY 

New  York,  N.  Y.  42, 125, 
184,  200,  237,  277, 

Nlles,Ohlo  

Norfolk.  Va. 

North  Tonawanda.  N.Y., 

45.126. 

Norwood.  O 

Oconto  Falls,  Wis... 87, 
hlo •U88, 

on  CUT.  Pa 

Omro.  Wis 42, 

Onancock.  Va  

Orange,  Mass 

Orange.  N  J 125, 

Oregon,  Mo 

Oregon  City,  Ore 201, 

Ottawa  Twp.,  O 

Oxford,  Miss. 

Oxford  Union  Free  Sch. 
Dlst.  No.l,  N,  y..,.164, 

Palnesvllle,  0 87, 
alatka,  Fla 42, 

Palestine,  Tex 

Palo  Alto,  Cal 

Parkersburg,  W.  Va.. 

•1188, 
Parker  Sch.  Dlst.,  8.  D. . 

Passaic  Co.,  N.J 126, 

Patchogue.  L.  I„  N.  Y... 

Pat«r6ou.  N.J 

Pennsburg,  Pa.  

Peoria.  Ill 239,326, 

Perth  Amboy,  N.  J.,.42, 

Philadelphia,  Pa, 

PhoenLxvUle,  P« 

Plqua,  Ohio 


373 

471 
325 

200 
237 

42 
237 
89 

42 
471 
416 
625 
372 
415 

42 
200 

42 

42 

126 

Sib 
327 

201 

337 

238 

161 

42 

42 

126 

201 

203 
238 
471 

41« 
90  I 
325  { 


338 

218 
278 
371 
42 

418 

238 
201 
625 
184 
42 

415 

45 

42 

89 

42 


Pittsburg,  Kan 418 

Plttaburg,  Pa .172 

Pittsfleld,  N,  H 304 

Pleasant  Ridge,  0 471 

Plymouth.  Ill 201 

Polk  Co..  Minn 527 

Portland,  Me 126,  201 

Portland,  Ore 525 

Portsmouth,  N,  H...164, 

201,415,  471 

Portsmouth  Va 278,  626 

Providence,  B,  1 42,  473 

Qnlncy.Maas •11S8 

Reading,  Pa ^ 42 

Ichmond  Hill, !?.  Y...  42 

Ridley  I'ark.  Pa IB* 

HIpley.  Ohio 42,  12fl 

Riverside,  Cal S'5 

Roanoke,  Va      87 

Hockaway,  N.J 202 

Rosiyn.  >J.  Y 202 

Rutherford.  N.J 278 

Uye  Union  Free  School 
District  .No.  3,  N.  Y....  •1188 

Sacramento,  Cal 202,  325 

pcraraento  Co.,  Cal.   ..  MO 

Saginaw,  Mich 181,  202 

Saguache  Co,,  Col 373 

St.  Augustine,  Fla... 202,  471 

St.  Ciairsville,  O  238 

St.  Joseph  Co.,  Ind 471 

St,  Louis,  Mo 'IISS 

St.  Paul.Mlnn 42,  164 

Salmon.  Ida 42,  165 

Salt  Lake  Co.,  Utah..     ..  471 

San  Francisco,  Cal. mSS,  625 

Santa  Barbara. Cal. ...325,  526 

fiaultdeSte.  Mario.Mlch.  528 

Sausalito,  Cal 4'^ 

Schenectadr,  N.  Y....42,  87 

Scranton.  Iowa 415 

Sea  Cliff  N.  Y 43,  372 

SharpsvlUe,  Pa. .  .43. 20'.i. 

278,  3;2 
SIstersTllle,  W.  Va.. .  .4  •, 

185.  203 

Spartanburg.  S.  C 43 

Springfield.  Mass. 'lisa 

Springtteld.  Ohio 278  j 

Stafford  Co..  Va •1188  i 

Stamford.  N.  Y 526 

Staunton,  Va 472 

Stockton,  N.J 43 

Stoneham.  Mass. .  ..  472,  626 

Sulsnn,  Cal 43,  165 

Snmter  Co.,  3.  C 43,  126 


Syraotue.N.Y 626 

Tarrytown.  N.  Y i(16 

aunton.  Mass 238,  279 

Temple.  Tex •1188 

Terrc  Haute.  Ind 239 

Three  oak.i.  Mich 43 

Tiffin.  Ohio 415 

Toledo.  Ohio 43,       626 

Tracy,  .Minn 90 

Trenton,  N,  J 43,S2<<,  872 

Trenton  Sch.  Dlst,,  No. 

2,N.J 268 

Troy,  Ohl» 4V2 

TuDkhannock,  Pa. iib 

Uinta  Co.,  Wyo 326 

nlon.  N.J 62« 

Union, 8,C 43 

Union  Springs,  Ala 9U 

"\r»"»'>»''<?.  "•  J 48 

»anWert,o 90 

Vlcksburg,  Mich 87,  12« 

WallerCo.Ter 204 

arsHw,  N.Y 280 

Waseca  Co.,  Minn. •1188 

Washington  Ga. 372 

Washington.  Ill 128 

WashlngtonTllle,  N.  Y..  18.1 

Wellston.  O 185,  i:s 

Wellsvllle.0 372 

Westbrook.  Me v»3N 

West  Chicago.  Ill 43 

West  -Newton,  Pa.... 278. 

416.  688 

West  Point.  Ga 4.S,  526 

West  Winsted,  Conn  S26,  415 

Whitestone.  I..  I..  N.  v..  4  16 

Wildwood,  N.J 626 

Wilkes  Co..  Ga 415 

Williamsburg.  Va. 288 

Wllmerdlng,  Pa 278 

Wilniincton,  0 304 

Windsor,  111 304 

Winthrop,  Mass 416 

Winona, -Vlnu 418 

Wood  Co.,  O •lieo  87 

Wood  Co..  W.  Va. 44 

Woodford  Co..  Ky 89 

Worcester.  Mass. ..281.  S'.2 

Yazoo — Mississippi  Del- 
ta Levee  Dlst.,  Miss,  202 

Yeadon,  Pa 1  H5 

Yonkers,  N.Y 240 

York.  Pa 526 

Yonngstewn,  O. . .  .'1  ISO, 

165,278,  419 


NEW  LOANS. 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Devonabtre    Balldlnei 

16  State   Street,   Boiton,   Mass. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE   CTTT  &  RAILROAD  BOND>i 


The  Mutual  Benefit 

L.IFE  IH8UBANCE  CO.,  NEWARK,  M.J. 

AMZI  DODD,  President. 

Assets  (Market  Values)  Jan.  1, 1896 ^58,269,197 

Liabilities  (N,  J„N.  Y.  and  Mass.  Standard).  54,187,724 
Surplus 4,081.472 

pouctxs  ABSoLtmi.T  KGN-roannABLi  aitir 

HICOND  TIAB. 

In  case  of  LAP.SS  the  Policy  Is  contintjbd  i>' 
FOKCE  as  long  as  its  value  will  pay  for;  or  if  pre  1 
ferred  a  Cash  or  Paid-up  Policy  Value  is  allowed.      I 

After  the  second  year  Policies  are  Incontestabli  | 
and  all  restricttona  as  to  residence^  travel  or  occupa 
Mon  are  removed. 

The  Company  agrees  In  the  Polloy  to  Loan  up  t» 
the  Cash  Surrender  Value  when  a  satisfactory  assign- 
ment of  the  Policy  is  made  as  collateral  security. 

LUS8KS  paid  immedlat«ly  upon  completion  and  ap 
proval  of  proofs. 

^'^cilss  Agents  Wanted 

by  a  JFIBST-CLASS  COMfANT. 

LIBERAL  CONTRACTS 

UNEXCEIiLEDIPOLICIES. 

INCORPORATBD    1848 

Union  Mutual 
Life  InsuranceCompany, 

Portland,   Maine. 

Aadress  either: 
BDSOND,  SCOFIELD,  Sapt.,64  WUllam  St.,N.T.aty 
THORNTON  CHASB,8upt„S4  Adams:8t.,Chlca8a.I]| 


MISCELLANEOUS. 


An  Old  Favorite  With  New  Features, 

THE    LIVTnG    age, 

Founded  by  E.  Liltell  in  1844. 

In  1896  the  subscription  price  of  The  Living  Acje 
which  had  been  Eight  Dollars  a  year,  was  reduced  to 
Six  Dollars.  The  effect  of  this  change  was  to  add 
hundreds  of  new  names  to  the  subscription  lists. 

Encouraged  by  this  response  thepublisheranow 
take  pleasure  In  announcing  several  new  features  of 
interest  which  they  propose  to  introduce.  These 
include 

FirHt.  the  publication  of  occasional  trann- 
lations  from  the  French,  German,  Span- 
itih  and  Italian  reviewB  aud  mafiraziuen. 
Second,  the  addition  ot  a  monthly  Supple- 
ment containing  three  departments, 
namely  t 

BeadingB  From  American  Magazines. 
Headings  From  New  Books. 
A  list  of  Books  of  tlie  Month. 
The  proposed  Supplement  wilt  add   about  three 
hundred  pages  annually  to  the  magaslue,  without 
any  added  cost  to  the  subscribers. 

ty"To?iew  SabBcribera remitting  before  No- 
vember 1st  (in  which  month  the  first  of  these  new 
features  will  be  Introduced)  will  be  sent  gratis  the 
intervening  weekly  Issues  from  date  of  payment. 
Address 

THE  LIVING  AGE  COMPANY, 
1>.  O.  ISox  5'i()6.   Boston. 


flank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  80T*D 

CLINTON   GILBERT 

'i  WAL.L.  ST..  NEW  YORK 


Fred.  M.  Smith, 

70  SOUTH  8TREET, 

AIIBURN,  ^1E%V  YORK. 

Makea  ipeolsltT  of  Bank  Stocks,  Mnniotpal  ssd 
Watar  Bondi  and  IfnmtahM  Solloited  Inf ormatle 


A.  Strassburger, 

STOCKS   &  BONDS  BROKER. 

SOUTHERN  INVESTMENT  SECUKITIBS, 

Montgomery,  Ala. 


BANKS. 


FIRST     NATIONAL     BANK 
OF  MILWAUKEE. 


CAPITAI-, 
SURPLUS, 


81,000,000 
$■^00,000 


Transact  a  General  Banking  and  Foreien  Exchanse 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  G.  BiOKtow,  Pres't.       F.  J.  Kipp,  Cashier. 

Wm.  BiOELOw^.-Pres't.  T.  E.  Camp,  Ass't  Cashier. 

F.  E.  KunEOXH,  2d  Ass't  Cashier. 


Canal     Bank, 

NEUr    ORI.BANS,     I<A. 

(Sncoessor  of  N.  O.  Canal  &  Banking  Co.) 
Capital,   81,000.000. 

J.  C.  MORRIS.  President.  EDWARD  TOBY,  Vloe- 
Pres.  EDGAR  NOTT,  (ashler. 
Corraa^ndents— National  City  Bank,  National 
Bank  of  Commerce.  New  York ;  Boatmen's  Bank, 
St  Lonii;  N.  W.  Nat.  Bank,  Chicago:  Merchant*' 
Nat.  Bank,  Boston. 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAIi. 

UNITED  STATES  DHP08ITART. 
Uavltal,  81,300,000  I  Snrplna,      8930,000 

S.  Q.  MtJRPHT,  President,    J  As.  K.  Ltnoh.  Caahlu , 

Jahu  Moffitt,  V.-Pres,   J.  K. Moffitt,  Ast.  Caak 

Seoeral  Banking  Baalneai.    Accounts  Solidtad. 


CHRONICLE  VOLUMES. 

SINCE    1866. 

Any  office  possessing  these  Tohimes  has  atband 
for  convenient  reference  a  complete  and  reliable 
financial  history  of  the  period.  Parties  having  the 
more  recent  volumes  can  obtain  from  the  publiflhen 
mostof  the  earlier  volumes,  or  complete  setsoaobi 
furnished. 


Hand-Book  of  RR.  Securities. 

FOR  1896 

WIIililAM  B.  DANA  COmPANIT, 

Te>a  Fine  Street,  New  York. 


finattrial 


tKnUirod  aooor.li..<  to  Aot  ot  a.n<cr»M.  lu  the  year  Hja,  by  the  William  B.  Dam*  OoifPASr,  In  the  office  of  the  Librarian  of  Oongrew.         1^| 
VOL   63.  o.^frn^A^    ^^n..^T,T.    «     ,««.  ^ 


SATURDAY,  OCTOBER  3,  1896. 


35Ixe  ^hrauicle. 

MME  STREET.  N.  W.  CORNER  OF    PEARL  STREET.  N.  V. 


CLKARINa  HOUSE  RETURNS. 
Flat  the  moatb  of  Saptembar  and  the  nine  month)  the  exhibit 
ia  ma  follows: ' 


The  week's  total  for  &1I  cities  shows  a  loss  of  14-6  per  cent 
from  1885.     The  increase  over  1894  is  25  per  cent  and  the 
■  eain  over  1893  is  10-8  per  cent.    Outside  of  New  York  tho  de- 
crease compared  with  1895,  is  14  7  per   cent,  the  decline  from 
1891  is  4'9  percent,  and  the  increase  over  1893  reaches  7-1  p.  c. 
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THS  FINANCIAL  SITUATION. 
The  feature  this  week  has  beea  a  stroag  tone  and 
rise  in  the  rates  for  foreign  exchange,  the  rise  being 
almost  as  rapid  as  the  fall  daring  the  third  week  of  Sep- 
tember. There  is  nothing  at  all  surprising  in  this  turn 
in  the  market  and  consequent  check  to  the  import  of 
gold.  The  September  movement  of  gold  has  been 
large ;  probably  when  the  Gorernmant  figures  are 
made  up  for  September  the  net  total  will  be  found  to 
be  in  excess  of  33  million  dollars.  It  is  seldom  that 
the  arrivals  have  reached  any  such  sum  in  so  short  a 
period.  Indeed  our  record,  which  goea  back  to  1879, 
Bhows  only  three  months  in  the  17  years  when  there 
was  an  inflow  within  a  single  month  equal  in  amonat 
to  that  of  September  1896.  Of  course  this  gold  comes 
to  us  to  pay  a  biilance  due  on  current  account;  after  the 
balance  has  been  provided  for — and  judging  from 
the  large  gold  imports  in  recent  weeks  and  from 
other  facts  it  is  reasonable  to  presume  that 
is  the  case  now — the  exchange  market  goes  up 
and  the  movement  is  no  longer  profitable.  When  that 
happens  it  is  found  that  there  is  a  lighter  supply  of 
commercial  bills  on  the  market  because  the  surplus 
has  been  absorbed  in  meeting  the  gold  imports,  or  that 
there  is  a  heavier  demand  for  them  perhaps  for  the 
same  reason,  or  that  bills  coming  forward  have  already 
been  sold  for  delivery.  Each  of  these  statements  has 
been  true  of  the  market  this  week  and  those  conditions 
have  been  cited  by  bankers  as  in  good  part  explaining 
the  change  in  the  tone  and  tendency  of  exchange. 
Another  condition  which  has  most  likely  contributed 
to  the  same  end  is  the  easier  money  here  and  dearer 
discounts  in  London.  For  iustince  the  very  high 
rates  for  money  which  have  ruled  during  Ute  weeks 
here  have  to  an  extent  delayed  remittances  by  our 
merchants  and  bankers;  this  wjek  it  is  stited  there  is 
a  good  demand  for  that  purpoje,  money  being  much 
more  readily  procurable  than  haretofors.  For  similir 
reasons  maturing  sterling  loans  are  being  paid  off  in 
stead  of  extended. 

Probably  the  sudden  and  material  rise  in  the  price 
of  wheat  is  in  some  degree  answerable  for  the  smaller 
supply  of  commercial  bills  on  the  exchange  market. 
Indeed,  wheat  has  been  advancing  ever  since 
September  opened.  On  the  first  day  of  September  No.  2 
red  winter  sold  for  September  delivery  at  62J  cents  ; 
September  18th  the  closing  price  was  66^  cents ; 
September  35th  the  closing  price  was  71i  cents,  and 
this  week  the  highest  closing  price  has  been  72  J  cents. 
So  sharp  a  rise  in  values  would  ordinarily  interfere  with 
continued  free  transactions  for  shipment  abroad,  and 
no  doubt  this  movement  has  acted  in  that  way.  Yet 
higher  prices  would  appear  to  be  warranted  by  the 
greater  confidence  and  improved  business  prospects  in 
the  United  States,  and  the  reports,  if  not  exag- 
gerated, of  the  crop  shortage  in  Rassia  and  famine 
in  India.  Be  that  as  it  may,  the  firmer  rates  for 
sterling  exchange  are,  as  already  stated,  a 
tiatural  movement  following  the  recent  large  imports 
it  gold,  andprobibly  merely  temporary.  That  is  to  say, 
it  our  foreign  trade  coaditioas  remain  as  they  now  are 
and  political  transactions  do  not  disturb  the  normal 
action  of  current  affairs  there  is  every  reason  to  antici- 
pate further  gold  imports  in  coming  weeks.  Lizard 
Freres  received  13,000,000  gold  from  France  on  Moi- 
day,  Kidder  Peabody  &  Co.  of  Boston  received  8500,- 
000  gold  on  Tuesday,  and  $3,108,000  was  received  on 
Thursday.     Besides  this,  $400,000  came  in  last  Satur- 


day, miking  altogether  $6,008,000  for  the  week. 
Tuesday  it  was  announced  by  cable  that  $2,375,000 
had  been  shipped  from  Sydney,  N.  S.  W,,  for  San 
Francisco. 

There  has  been  no  very  material  change  in  money 
except  for  commercial  paper,  and  in  that   department 
the  tendency  of  rates  is  decidedly  downwards.  In  con- 
nection with  that  fact  an  interesting  feature  in  la-it 
week's   bank    statement    was    that     it    showed    the 
first    important    gain    in     deposits    since  July    18. 
On   that   day   deposits    stood   at    $505,991,100  and 
the     decline     was    not    checked    uatil     September 
12,     when     they     stood     at    $445,654,300,     a    los* 
of  $60,336,800.     On  September  19  the  bank  statement 
showed  a  gain    of    $371,800    and    last     week's    re- 
turn   recorded    a    further    increase    of    $2,392,600. 
It    is    likely    that    deposits   will    this    week    show 
a  still  further  gain,  carrying  them   above  the   loans- 
for  the  first   time    since  August  15,   and  with   the 
relative  position  of  loaas  and  deposits  thus   changed 
the  banks  will  doubtless  deal  more  liberally  with  their 
customers  and  will  more  generally  enter  the  market  for 
commercial  paper. 

The  extent  to  which  our  industries  have  been  de- 
pressed by  the  action  of  the  Convention  at  Chicago, 
when  Bryan  was  nominated,  has  been  in  nothing  so 
strikingly  indicated  as  in  the  return  just  issue!  of  the 
Pennsylvania  Railroad  for  the  month  of  August.  This 
shows  a  falling  off  which  reminds  one  of  the  enormous 
losses  reported  by  the  road  in  the  months  following  the 
panic  of  1893.  Taking  all  the  liups  ii  the  system,, 
both  those  directly  operated  and  those  controlled,  there 
is  a  decrease  as  compared  with  last  yaar  of  $894,500  in 
gross  and  $551,100  in  net  on  the  Eastern  portion  of 
the  system  and  a  decrease  of  $833,900  ia  gross  and 
$577,400  in  net  on  the  Western  portion  of  the 
system.  In  other  words,  for  the  entire  system 
the  loss  amounts  to  nearly  If  million  dollars 
($1,717,400)  in  the  gross  aid  to  1^  m'llion  djUars 
($1,138,500)  ia  the  net.  And  this  is  merely  for  a  sin- 
gle month.  Of  course  last  year  in  August  there  had 
been  a  gain,  and  this  gain  followed  a  gain  in  1894, 
but  loth  together  amounted  to  less  than  the  present 
year's  losses,  in  the  case  at  least  of  the  gross,  and 
moreover  these  gains  were  themselves  simply  a  recovery 
of  a  part  of  what  had  been  lost  in  1893.  We  have  not 
the  figures  for  the  entire  system  for  these  earlier  years, 
as  the  company's  returns  were  then  based  merely  on  the 
lines  directly  operated  ;  on  this  basis  the  loss  the  pres- 
ent year  on  the  combined  Eastern  and  Western  lines 
is  $1,460,900  in  gross  and  $974,400  in  net.  On  the 
same  basis  last  year  in  August  the  gain  was  $671,602 
in  gross  and  $340,939  in  net,  and  in  1894  the  gain  was 
$419,470  in  gross  and  $773,748  in  net,  while  in  1893 
there  had  been  $1,301,391  loss  in  gross  and  $644,840 
loss  in  net. 

Of  course  these  unfavorable  results  are  not  difficult 
to  explain.  The  Pennsylvania  Railroad  is  a  very  large 
carrier  of  coal — in  fact  the  largest  in  the  country — and 
when  the  manufacturing  industries  which  aie  so  nu- 
merous along  its  lines  are  depressed,  this  coal  traffic 
naturally  falls  off  and  the  other  traffic  likewise  falls 
off.  Then  also  the  condition  of  the  iron  trade  plays 
a  very  important  part  in  affecting  the  results  of  the 
road.  Last  year,  as  we  know,  this  trade  was  in  a  state 
of  graat  buoyancy,  the  present  year  it  was  in  a  state  of 
great  depression,  furnaces  in  large  number  haviug  gone 
out  of  blast.  The  contrast  between  the  two  years  in 
this  respect  is  well  shown  in  the  faot  that  acording 
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to  the  moatnly  racorl  kept  by  the  "Iroa  A^'^," 
the  weekly  capacity  of  faraaces  ia  blast  oa  Sep- 
tember 1  this  year  was  only  130,500  toas,  agaiast 
194,029  tona  on  September  1  last  year.  The  following 
ahowa  the  gross  and  net  earnings  for  the  last  six  yeirs 
on  the  lines  directly  operated  east  of  Pittsburg  and 
Erie — the  only  part  of  the  system  for  which  we  can 
gire  the  comparison  in  that  form.  It  will  be  observed 
that  the  gross  for  Aagast  1896  is  smaller  even  than  it 
waa  for  August  1893  at  the  time  of  the  pinic. 
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The  retorns  from  many  other  parts  of  the  country 
are  hardly  less  unfavorable.     Of  csnrse  no  other  sys- 
tem shows  such   large  losses  aa  the  Penasylranis,  be- 
oanae  none  is  of  equal   mignitude  with  the   Peaasyl- 
rania,  but  such  of  the  leading  roads  aa  have  important 
manufacturing  centrea  on  their  linea  nearly  all  report 
greater  or  smiller  decreases.     On  the  other  hand  in  the 
South  the  cotton   traffic  and   in   certain  parts   of  the 
West  the    grain    traffic    hare  in    sereral    instances 
prodnoad    a   gain   in  rereane*    both  gross  and  net. 
The  Wabash  reporta  a  decreaae  of  t910,664  in   groH 
and  of  tlU,007  in  net;  the  Ole'elaad  Oiaoianati  Ohi- 
cago  &  S:.  L->nis,  a  d^rease  of  1171,334  in  gross  and 
of  175,700  in  net;  the  BiltimoreJc  Oaio  Siath western, 
a  decrease  of  $67,086  in  gross  and  of  171,077  in  net ; 
the  Milwaukee  A  St.  Paul  1138,619  deoraue  in  grojs, 
$175,871  decrease  in  net ;  the  Burlington  A   Qaincy 
tI17,8S0  decrease  in  grisi,  %i9.'il5  deoraaia  in  n?t ; 
the  Central  of  New  Jersey  1114.203  decrease  in  grosi, 
f76.413  decreaae  in  net;  the  Bui  ling  on  its  railroid 
operations  1150,708  decrease  in  gross,  199,907  dec-easi 
in  net,  and  on  ita  mining  operations  1366,918  decrease 
in    gross,    with   1160,826   increaae  in    net;  and  the 
LooiaTJlle  &  NaahTille    t76,S72    decrease    in    gros), 
9117,985  decrease  in  net     These  roads  are  aitnated  in 
Tarious  parts  of  the  country.     On  ths  other  hand   the 
Atchison  reporU  1117,043  increase  in  gross  and  1321,- 
098  increase  in  net;  the  Canadian   P^oiSc  1212,122 
inoreaae  in  gross  and  tl67,484  increase  in   net;   while 
the  Brie,  with  tl58,814  decrease  in  gross,  hit  t89.477 
increaae  in  net,  and  there  are  a  few  other  road)  which 
report  either  gtins  in  gross  or  in  net,  or  in  both.     The 
following  furnishes  a  four«year  comparison  for  a  number 
of  roads  which  hare  this  we^k  issued  statements  for 
Angnst. 
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The  business  conditions  of  course  likewise  continued 
unfavorable  through  the  whole  month  of  September. 
Oar  statement  of  bank  clearings  for  that  month 
serves  to  bring  out  that  fact  very  clearly.  It  appears 
that  the  ratio  of  decrease  was  not  quite  as  heavy  as  for 
August,  being  11-3  per  cent  for  the  entire  country  and 
9'1  per  cent  outside  of  New  York,  against  14-2  per  cent 
and  13-3  per  cent  respectively  for  the  month  preceding. 
Bat  it  should  be  remembered  that  on  the  one  hand  in 
August  the  month  the  present  year  had  one  less  busi- 
ness day  than  the  same  month  last  year,  while  in 
September  on  the  other  hand  the  month  in  1896  had 
one  more  business  day  than  the  corresponding  month 
in  1895,  there  having  been  only  four  Sundays  in  Sep- 
tember this  year  against  five  Sunda/s  la^t  year. 
.Milking  allowance  for  these  circumstances,  the  showing 
for  September  can  not  be  regarded  as  any  better  than 
chat  for  August.     The  following  is  our  usual  table. 
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l,638,933.01t 

6.101.647,932 

16.150.517.131 


P.Ot. 


2,007.996.191 
1,643.220.91- 
1.793.691.878 


16.8<5.H.v3.940    —2-8 


I,S07.I43 

31'>,>l>lt 

169  265 

26,847 


Tne  falling  oft  in  clearings  extends  to  practically  all 
sections  of  the  country  with  the  exception  of  the 
8  >utb.  In  this  latter  case  the  earlier  and  larger  cotton 
movement  has  operated  to  cause  an  increase  at  mojt  of 
the  Southern  cities.  The  folio  Jfing  comparer  the 
clearings  for  four  yeirsat  the  leading  cities  iadiff  jrent 
parts  of  the  country. 

BANK  OLBARINOR  AT  LBADHO  OtTIIfa. 


—September. — 

. — January  1  lo  Sept 

30.—. 

'OOO.OOOt 

189S. 

1895. 

1894. 

1893. 

1898. 

1895. 

1894. 

1893. 

omUled.) 

a 

9 

a 

a 

9 

a 

9 

a 

New  York... 

2.063 

2,373 

1,865 

1.841  20,914 

21,405  17,529  24,559 

ChioMO 

819 

355 

352 

335 

3,281 

3,360 

3,134 

3,548 

Bitaton. 

322 

3S4 

308 

288 

3,249 

3.453 

3,002 

3.494 

Pallwlelphia 

229 

271 

249 

229 

2.361 

2.533 

2,19? 

2,639 

St.  (xrata.... 

88 

97 

88 

75 

852 

914 

823 

856 

Ban  Pran  oo. 

SS 

54 

55 

52 

496 

495 

482 

533 

Baltimore... 

85 

S3 

52 

53 

S33 

510 

499 

541 

Plttaburc.  . 

S3 

50 

50 

39 

667 

839 

490 

515 

OlaoloaatL.. 

40 

47 

47 

41 

136 

494 

471 

496 

New  Orlaanj 

33 

33 

25 

23 

323 

313 

295 

351 

678 
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(000,0008 

1896. 

— SepI 
1895 

imbcr.— 
1891 

1893. 

^-January  1 
1896.     1895 

to  SepI 
1891. 

.  80.- 
1893- 

omitted.) 

« 

9 

9 

9 

9 

9 

9 

9 

Kansaa  City. 

40 

40 

3S 

33 

361 

376 

319 

359 

UUwaahee.. 

18 

21 

19 

15 

172 

177 

162 

28  7 

LoalsTllle... 

20 

23 

22 

18 

211 

233 

233 

217 

BaSalo 

17 

13 

11 

15 

163 

158 

111 

167 

Detroit 

21 

25 

23 

20 

221 

237 

210 

250 

Minneapolis. 

34 

36 

30 

23 

256 

234 

205 

239 

OnuUift...... 

13 

16 

17 

19 

161 

134 

181 

23  2 

17 

19 

21 

17 

186 

197 

171 

222 

Oleveland... 

23 

26 

19 

17 

226 

214 

174 

210 

Denver 

8 

11 

11 

8 

92 

102 

102 

154 

at.  Paul 

17 
3,484 

16 

15 

3,319 

11 

165 

153 

127 

160 

Total 

3,953 

3,171  35,240  36,221  30,971  40,019 

Other  oiaeB.. 

218 

222 

212 

165 

2.025 

2,010 

1,921 

2,077 

Totalall...    3,702    4,175    3,531    3,336  37,265  38,231  32,8»2  12,096 
OatsldeN.Y.    1,639    1.802    1,666    1,495  16.35116,826  15,363  17.537 

It  may  be  thought  that  Stock  Exchange  dealings 
were  very  heavy  the  present  year.  But  while  the 
market  showed  great  strength  and  a  sharp  and  general 
adyance  in  prices,  on  the  improved  political  and 
financial  outlook,  it  appears  that  the  aggregate  of  the 
Bales  for  September  1896  reached  only  4,574,206 
shares,  against  6,823,840  shares  in  September  1895. 

g4LBS  OF  STOOKS  XT  THB  IfBW  TOBK  8TO0K  BXOHA.NaB. 


Month. 


Jan... 
Feb  . 
March. 

Istqr 

Aprtl... 
May.... 
June... 

2dqr. 

6  moB. . 

July.... 
August 
Sept.... 

Sd  qr. 

0  mns. 


fTumter 
uf  Sham. 


1896. 


Value: 


Par. 


1,535.612 
B.203,0P8 
1,586.578 


*17.301,56C 
492,613,700 

386,826,000 


ll.S2fi,28e  1,296,S11,2£0 


1,058.611' 
2.799,613 
1,870,;6S 


11,228,99S 


25,664.281 

6,?6F.981 
4267,81; 

4,571.  SOf 

14.398.000 
39.P62.281 


372.055.176 
263,71  2..533 
417,371.650 


l,053,12n,26t> 


2,349,970.608 

527.594,250 
412.067.676 
431,786,660 


1.372.368.476 


S.722.32».!88 


Actual 


Number 
of  Sharet. 


250,445.665 
306.889,139 
252,4«5,e67 


809,200,471 

266,369.076 
188,0S.'f,8C2 
286.680,013 

740.082,39 


1,549,282,861 

364,384,202 
268.716.028 
274,216.366 


887.316,877 


2.U6.698.638 


8,243,805 
3,024,032 

5,128,639 


11,396.476 

5.036.710 
8,982.707 
6,030,416 


19,899.832 


31,386,308 

6.849.466 
e,26e,(>18 

6.823,M0 


17.842.326 
49.338.83-' 


318,422.600 
800.814,750 
499,416,800 

1.U8,1S3,05(I 

482.469.355 
869,162.850 
679.442,860 


1.921,074,155 


3,039,257.206 

661.238.2."0 
490.170,700 
628.792.600 


1,680.201.460 


Actual. 

» 

192,636.084 
186.106,306 
301,268,171 


680.010,636 

271,711.290 
463,888.676 
81P  ,670,724 


1.054,270.689 


1.734.281,162 

342,847.860 
337.336.2il 
310.601,277 


980.784.3e8 


■1.718.468.6S6  2.7-'5.065.520 


The  record  of  mercantile  failures  for  the  third 
quarter  of  the  year,  as  compiled  by  Col.  W.  M.  Q-ros- 
venor  for  E.  G.  Dan  &  Co.,  has  been  made  public  this 
week.  What  its  character  would  be  has  of  course  been 
well  known.  So  there  is  little  to  say  except  that  it  is 
just  like  all  the  other  indications  of  the  state  of  trade, 
namely  decidedly  unfavorable.  We  give  the  figures 
by  geographical  divisions  in  comparison  with  last  year 
on  another  page,  and  it  will  be  seen  that  in  the 
three  months  of  1896  the  number  of  failures  was 
nearly  a  thousand  more  than  in  the  same  three  months 
last  year,  being  reported  3,757  against  2,792,  and  that 
the  amount  of  the  liabilities  involved  in  the  disasters 
was  over  73  million  dollars  against  only  32  million 
dollars  last  year.  Every  geographical  disition  shows 
an  increase  over  last  year,  both  in  number  of  failures 
and  amount  of  liabilities. 

Money  on  call  has  loaned  at  3  and  at  6  per  cent  this 
week,  the  tone  growing  firmer  toward  the  end  of  the 
month  in  consequence  of  shifting  of  loans  incident  to 
preparations  for  the  October  interest  and  dividend 
payments.  The  average  for  the  week  was  about  4^  per 
cent.  Banks  and  trust  companies  maintain  6  per  cent 
as  the  minimum.  There  is  a  good  demand  for  time 
loans  but  chiefly  for  sixty  days  to  four  months.  The 
quotation  is  6  per  cent  for  all  periods,  and  foreign 
bankers  say  that  with  domestic  money  offering  at 
this  rate  they  have  been  unable  to  place  their 
money  on  a  gold  note  at  the  same  rate.  A  larger 
number  of  city  banks  is  in  the  market  for  com- 
mercial paper  than  were  buyers  last  week,  but  there 
are  yet  some  of  thelarge  institutions  out  of  the  market. 
The  demand  is  good  and  the  tendency  of  rates  is  de- 


cidtdly  downward.  For  the  first  time  sitce  the  middle 
of  August  classified  rates  are  given  for  paper,  and  the 
quotation  is  6i@7  per  cent  for  sixty  to  ninety  day  bills 
receivable,  7@7i  for  four  months'  commission  house, 
first  class,  and  prime  four  to  six  monthb'  single  namep, 
and  8  to  9  for  good  single  names  having  the  same  tim& 
to  rnii. 

There  has  been  a  further  relaxation  in  the  political 
tension  in  Europe  this  week,  due  to  reports  that  the- 
Sultan  has  taken  the  advice  of  M.  Cambon,  French 
Ambassador  to  the  Porte,  and  has  again  promised  re- 
forms in  the  adminstration  of  the  Empire.  The  Bank 
of  England  minimum  rate  of  discount  remains  un- 
changed at  3  per  cent,  the  drain  of  gold  for  America 
having  for  the  tioie  being  been  checked.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  iu- 
London  IJ  per  cent.  The  open  market  rate  at 
Paris  is  2  per  cent  and  at  Berlin  and  Frankfort  it  i& 
3f®3|  per  cent.  According  to  our  special  cable  frora 
London  the  Bark  of  England  lost  £769,027  bullion 
during  the  week  and  held  £40,386,442  at  the  close  of 
the  week.  Our  correepoi dent  further  advises  us  that 
the  loss  was  due  to  the  export  of  £241,000  (of  which 
£188,000  were  to  the  United  States  and  £53,000  to- 
Egypt),  to  the  shipment  to  the  interior  of  Great  Brit- 
ain of  £541,000  net  and  to  the  import  of  £14,000 
from  China. 

The  foreign  exchange  market  has  been  strong  this 
week,  influenced  by  a  lighter  supply  of  commercial 
bills,  due  to  causes  already  stated  and  to  the  scarcity 
of  freight  room,  which  has  prevented  or  delayed  the 
export  of  much  of  the  grain  which  was  intended  for 
shipment.  There  has  been  some  demand  for  exchange, 
to  cover  sterling  loans,  but  it  is  said  that  those  loans 
maturing  in  October  do  not  exceed  $5,000,000.  Some 
inquiry  is  reported  from  merchants  for  remittance  in 
settlement  for  goods,  and  the  easier  rates  for  money 
here  and  dearer  discounts  abroad  have  had  more  or  less 
influence  upon  the  market.  The  arbitrage  operations 
in  stocks  have  resulted  in  larger  purchases 
than  sales,  but  bankers  report  that  no  bills 
have  been  drawn  against  the  excess  of 
purchases.  The  market  was  firm  on  Monday  and  Brown 
Bros.  &  Co.  advanced  their  posted  rates  half  a  cent, 
and,  compared  with  the  close  of  Friday  of  last  week, 
rates  for  actual  business  in  short  sterling  and  cablo^ 
transfers  were  moved  upward  one  quarter  of  a  cent  to 
4  84@4  84i  for  the  former  and  4  84i@4  84i  for  the  latter 
while  those  for  long  sterling  remained  unchanged.  On 
Tuesday  Lazard  Freres  advanced  their  rates  half  a 
cent  and  those  for  actual  business  were  moved  upward 
one-  quarter  of  a  cent  to  4  8]|@4  82  for  sixty  day,  4  84^ 
@4  84|^  for  sight  and  4  84f  @4  85  for  cable  transfers, 
aid  the  tone  was  strong  at  the  close.  On  Wednesday 
Brown  Bros.  &  Co,,  Baring,  Magoun  &  Co.,  the 
Bank  of  British  North  America,  Heidelbach, 
Ickelheimer  &  Co.  and  the  Merchants'  Bank 
of  Canada  advanced  their  rates  half  a  cent 
and  those  for  actual  business  were  moved  up- 
ward one-half  of  a  cent  to  4  82i@4  82^  for  long,  4  84i 
@4  85  for  short  and  4  854@4  85^  for  cable  transfers' 
and  the  market  was  quite  strong  at  the  close.  On 
Thursday  and  Friday  there  were  further  advances, 
rates  for  actual  business  advancing  to  4  83i@4  83^  for 
long  and  to  4  85i@4  85^  for  short  and  to  4  85|@4  86 
for  cable  trar  sfers,  and  the  market  closed  steady.  The 
imports  of  gold  for  the  week  have  been  giveu  above. 
The  following  shows  the  daiiy  posted  rates  for  exchangft 
by  leading  drawerp 
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The  market  closed  steady  on  Friday  at  4  83@4  84 
for  sixty  day  and  4  85i®4  S&i  for  sight,  and  rates  for 
•ctnal  business  were  4  83^94  83^  for  long,  4  85^04  85^ 
for  short  and  4  85}34  86  for  cable  transfers.  Prime 
commercial  bills  were  4  82j04  83  an^  doonmentary 
4  81}(i4  82i. 

The  following  statement  gires  the  week's  morements 
of  money  to  and  from  the  interior  by  the  N-  Y.  banks. 


WMI  MmdtM  Oct,  t.  1S8S. 


l«t«l«1d»»SU«1 


m.r. 


a.T. 


aajatt      tss.a 


S«.00«.C'W  1».»1«.000 


a*  ImUrior 


LM«.Sl.ftS9.000 
67,000 


IOM.Sl.60tf.OtO 


Besnlt  with  Sab-Treasnry  operations,  etc. 


OcUt.l 


'  lauctar  ■•raaaBt.aa  •bar* 
flmb-Tna*.  opar'ta*  aad  gold  Uny'U 


late 


f4.00«,000 
11,000,000 


OiUtI 


NttChanfm 
Bm*  H«W<im. 


•s.sia.ooo;  um*  ji,606.aos 

16.000.000  a  ata.  5.000.00  0 


T»»»HoMM4l«<mlWd«T«.....«18.0O6.000W1.8H.0O0Q»lB    ».!l9i.000 

Amount  of  bullion  in  principal  European  banks. 


Oc«.l.  18B6. 
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6 

4*,TT«,n5 

160,l8t.a8« 

4S,TI6.00« 

6«,»lt.000 

lMOi.oo« 

U.l«6.0O0 

4,660,000 


-VMOkU  ntk  l»L666jn  66.066.066  6BT.666,686  ltl.060k6M  67.748/166  MB.Wl.'Vl 
T»C»T»r.  »•>  166^7«.»66  6M60J66  666Lltj66«  l66,08636ol66.661.»66  66i.lt8.fcl» 


THE  DKCLINB  IN  TRANSPORTATION 
RATES. 
w  weeks  ago  we  took  np  the  remark  made  by 
-Candidate  B.-yan  in  his  Madison  Square  speech  to  the 
effect  that  "  railroad  ratei  hare  not  been  reduced  to 
keep  pace  with  falling  prices,"  and  showed  that  the 
statement  wai  utterly  at  rariance  with  the  facts.  We 
treated  the  subject  quite  exhanstirely,  and  there  would 
^e  no  reason  for  recurring  to  it  again  except  that  in 
the  annual  reports  now  coming  to  hand  for  the  fiscal 
year  ending  June  30  1896  such  striking  eridence  is 
being  furnished  not  only  of  the  extent  of  the  decline 
but  that  the  decliae  has  been  in  progress  even  np  to 
the  present  tim?,  the  roads  having  found  it  impossible 
to  check  the  downward  morement. 

We  are  induced  more  particularly  to  refer  to  the  snb 
Jeot  again  by  the  results  disclosed  in  the  case  of  the 
Kew  York  Central  in  the  company's  annual  report, 
which  we  reriew  to>day  in  a  subsequent  column.  The 
Central,  as  everybody  knows,  is  one  of  the  great  east  and 
west  track  lines,  and  a  decrease  in  its  rates  means 
practically  a  saving  to  that  extent  to  the  whole  com- 
munity west  of  Buffalo,  for  of  course  a  reduction  in 
its  rates  argues  a  corresponding  reduction  in  the  rates 
of  the  Central's  rivals  and  competitors.  Uence  the 
fact  that  in  the  late  year  there  should  have  been  a 
further  deeline  in  the  average  per  ton  per  mile,  re* 


dncing  it  to  only  67  hundredths  of  a  cent,  is  a  circum- 
stance of  no  ordinary  signifioinoe,  eepeciaHy  when  it  is 
borne  in  mind  that  during  the  last  six  months  of  this 
fiscal  year  the  Joint  Traffic  Association  was  in  existence 
and  did  what  it  could  to  prevent  general  demoraliza- 
tion of  rates. 

The  fact  in  connection  with  this  -further  decline 
which  attracts  special  attention  is  that  through  it  the 
average  for  the  late  year  is  brought  down  to  below  the 
very  lowest  point  previously  reached  in  the  company's 
history.  To  indicate  the  trae  import  of  this  state- 
ment it  is  necessary  to  add  that  the  period  of  the  dis- 
astrous war,  iast  before  the  absorption  of  the  West 
Shore,  is  not  excepted  from  it.  In  the  last  year  of  that 
war,  that  is  in  18S4-83,  the  rate  dropped  to  what  was 
then  considered  an  extraordinarily  low  figure,  namely 
to  68  hundredths  of  a  cent  per  ton  mile,  and  that  has 
hitherto  stood  as  the  lowest  figure  on  record.  Bat  the 
average  for  1895-96  at  67  hundredths  establishes  a  new 
record,  and  moreover  acquaints  us  with  the  fact  that 
under  wHat  must  now  be  considered  normal  conditions 
the  road  is  obliged  to  move  traffic  for  smaller  remun- 
eration than  it  received  in  a  period  of  abnormal  con- 
ditions (that  is  a  period  of  actual  warfare)  a  decade 
ago. 

Nor  is  the  experience  of  the  Central  exceptional  in 
this  respect.  Two  weeks  ago,  in  reviewing  the  report 
of  the  Great  Northern  Railway,  we  found  that  the  re- 
sult in  the  case  of  that  road  had  been  the  same.  The 
further  decline  in  the  lite  year  had  brought  the  aver- 
age on  the  Qreat  Northern  down  to  less  than  a  cent  % 
ton  a  mile,  the  actual  figure  being  only  976  thou- 
sandths of  a  cent — a  figure  extraordinarily  low  consid- 
ering  that  much  of  the  Great  Northern  s  mile- 
age runs  through  a  sparsely  settled  oountiy, 
where  traffic  necessarily  is  very  light.  In  1880-81  the 
average  had  been  2-88  cents  per  ton  mile.  In  view  of 
this  record,  Mr.  James  J.  Hill  was  prompted  to  remark 
that  during  the  past  twenty  years  the  price  of  no  com- 
modity bought  and  sold  in  the  markets  of  the  country 
had  fallen  so  fast  or  so  far  as  that  of  rail  transporta- 
tion. A  few  weeks  before  this  we  had  in  the  record 
of  the  Chesapeake  &  Ohio  another  striking  instance  of 
the  depth  to  which  rates  had  fallen,  that  road  having 
in  the  late  year  moved  coal  to  tidewater  at  a  figure 
which  obliged  it  to  haul  almost  four  tons  of  freight  a 
mile  in  order  to  earn  a  single  cent. 

In  the  case  of  the  Great  Northern,  President  Hill 
made  a  calculation  to  show  what  the  difference  in  reve- 
nue would  have  been  could  the  traffic  of  1896  have 
been  carried  at  the  rate  realized  in  1881.  We  have 
thonght  it  would  be  interesting  to  make  a  similar  calcu- 
lation for  the  New  York  Central,  and  one  or  two  other 
large  roAds  which  have  recently  issued  their  annual 
reports,  say  the  Milwaukee  &  St.  Paul  and  the  Chicago 
&  North  Western,  carrying,  however,  in  these  cases 
the  comparison  back  to  1873,  as  that  is  the  period  cov- 
ered by  Mr.  Bryan  in  the  remark  above  quoted.  The 
following  is  a  statement  prepared  on  that  basis  and  in- 
cluding the  Great  Northern  according  to  Mr.  Hill's 
calcnUtion?,  it  being  impracticable  in  that  case  to 
carry  the  comparison  back  beyond  1881, 


,-Ralt  per  ton— 
per  mile, 

1896.        1873. 

Cent*.       Ctntt. 
New  York  Central...  007         1-8  7 

<»reBt  Niirthern 01)78      -l!-88 

Oblo.  MIL  *  St.  Paul.  1003       2-50 
Cblc.  A  No.  Weatera.  103         2-35 

Total  6aTliig 

TbU  la  tbe  rate  tor  1880-1. 


Ton*  one 
mile  in 
1896. 

8,874,532,002 
1,0'.'3,S77,12;) 
2,:«l,0fi7,H'<8 
2,372,36  J,483 


Bating  to  tMpper 

on  Iraffie  of 

1896. 

$34,870,796 
30,005,779 
35,053,.')69 
31,315,224 


$132,745,368 
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It  thus  appears  tbat  on  ttiese  four  roads,  had  the 
rates  of  the  earlier  year  beea  obtained  instead  of  those 
for  the  late  year,  the  revenue  from  the  traflSo  of  1896 
would  hare  been  132f  million  dollars  larger  than  it 
actually  was.  This  then  represents  the  saving  to  the 
communities  served,  by  the  reduction  in  rates  on  merely 
these  four  roads.  The  saving  amounts  to  over  thirty 
million  dollars  for  each  one  of  the  four  roads.  Of 
course  it  must  not  be  inferred  that  at  the  rates  of  1873 
the  roads  would  have  had  or  could  have  had  the  ton 
nage  of  1896.  The  wonderful  expansion  in  the  volume 
of  business  which  has  occurred  has  been  possible  only 
because  of  these  low  transportation  charges.  Never- 
theless the  comparison  serves  to  show  in  a  graphic 
way  how  great  is  the  fulling  off  represented  by  the 
decline  and  how  enormous  have  been  the  benefits  to 
the  Western  people,  and  in  fact  the  whole  population, 
resulting  from  it. 


JfEW  TORE  CENTRAL  REPORT. 
The  quarterly  returns  of  the  New  York  Central  Rail- 
-  road,  issued  with  so  much  promptness,  have  left  no  one 
in  doubt  as  to  what  kind  of  a  showing  the  company 
would  make  for  its  fiscal  year  ending  June  30.  The 
annual  report  has  now  been  issued,  permitting  us  to 
see  how  the  results  for  the  year  were  reached  and  what 
have  been  the  chief  features  of  the  year's  oper 
ations.  The  report  is  in  the  usual  complete  and  com- 
prehensive form.  Following  the  custom  of  other  years 
it  contains  no  remarks  or  comments,  but  is  devoted  en- 
tirely to  the  presentation  of  tabular  data  regtrding 
operations,  finances,  traffic,  &c.,  &c.  This  statistical 
information  is  given  with  exceptional  fullness  and 
clearness  down  to  the  smallest  details.  We  can  think 
of  nothing  essential  to  a  complete  knowledge  of  the 
property  or  a  correct  undertanding  of  its  operations 
that  is  missing. 

The  distinguishing  characteristic  of  the  year  was 
the  fact  that  the  company  earned  a  surplus  above 
the  amount  paid  in  dividends,  against  a  defic- 
iency in  the  two  years  immediately  preceding.  T.iis 
surplus  while  not  in  itself  considerable,  amountiug 
to  only  143,793,  marks  a  great  improvement  over  the 
deficiency  of  $1,317,577  in  the  previous  year  and  the 
deficiency  of  1786,340  in  1893-94.  The  improvement 
is  not  entirely  due  to  better  results  of  operations.  la 
part  it  follows  from  a  reduction  in  the  amount  piid  out 
in  dividends.  In  the  late  year  the  dividends  were  4 
per  cent,  calling  for  14,000,000;  in  1894-95  they 
were  4^  per  cent,  calling  for  $4,339,990  (the 
stock  was  smaller  then  than  now),  and  in 
1893-4  5  per  cent,  calling  for  $4,583,836.  But  while 
there  has  been  this  saving  in  the  dividend  payments, 
there  has  been  at  the  same  time  a  decided  increase  in 
traffic  and  revenues.  Gross  earnings  in  the  late  year 
were  $45,144,967,  agaiast  $43,489,537  in  1895  and 
$43,678,300  in  1894,  and  the  net  earnings  were  $14,- 
689,397,  against  $13,679,094  in  1895  and  $14,169,794 
in  1894.  As  a  matter  of  fact  we  may  say  that  though 
the  1896  gross  falls  $1,791,736  below  the  total  for  1893, 
the  net  is  the  largest  in  the  entire  history  of  the  com- 
pany. This  is  a  very  noteworthy  result,  especially 
when  it  is  considered  that  the  conditions  were  only  in 
part  favorable  during  the  late  year. 

The  reader  knows  of  course  that  general  business 
was  very  much  depressed  during  the  last  half  of  the 
fiscal  year,  that  is  the  six  months  from  January  1  to 
June  30,  and  with  a  system  like  the  Central^  activity  or 


inactivity  in  trade  counts  as  a  factor  of  considerable 
importance.  When  the  fiscal  year  opened  on  July  1 
1895,  the  outlook  appeared  very  bright,  and  for  a  ti  me 
the  trade  conditions  were  quite  favorable,  with  the 
effect  of  adding  very  materially  to  the  traffic  of  the 
road.  But  yet  during  this  period  there  was  a  draw- 
back in  the  fact  that  the  rate  situation  was  not  satis- 
factory. We  may  say,  too,  that  even  during  the  six 
months  from  January  to  Jane,  though  the  formation 
of  the  Joint  Traffic  Associition  worked  a  great  im- 
provement in  the  rate  situation,  the  trunk  lines  did 
not  during  that  period  get  the  full  benefits  expected 
from  the  establishment  of  that  association,  and  rates 
remained  low.  One  distinct  advantage  existed  through 
nearly  the  whole  of  the  twelve  months,  namely  the 
heavy  grain  movement  as  the  result  of  last  season's  ex- 
cellent crops.  But  in  this  case  rates  were  particularly 
low,  made  necessary  by  the  poor  prices  ruling  for  grain 
in  the  markets. 

Lest  it  may  seem  that  we  are  laying  too  much  stress 
on  this  matter  of  rates,  we  will  say  that  the  company 
received  an  average  in  Ihe  late  year  of  only  67  hun- 
dredths of  a  cent  per  ton  per  mile  on  its  tonnage,  this 
comparing  with  73  hundredths  of  a  cent  for  tbe  twelve 
months  preceding,  showing  a  decline  for  the  year  of 
over  8  per  cent.  In  part  the  decline  follows  from  the 
circumstance  that  the  company  carried  a  larger  pro- 
portion of  low- class  freight — grain,  coal,  iron,  &c.; 
still  that  does  not  alter  the  fact  that  the  com- 
pany realized  only  67  hundredths  of  a  cent  per  ton 
per  mile  on  its  entire  tonnage.  Furthermore,  as 
noted  in  the  preceding  article,  the  average  is 
the  very  lowest  ever  reported  by  the  company  in  any 
year — lower  even  than  in  1884-5,  during  the  war  with 
the  West  Shore,  the  average  in  that  year  having  been 
68  hundredths.  Here  then  is  another  noteworthy 
feature:  the  company  is  now  moving  freight  at  a  lower 
average  figure  than  during  the  period  of  the  worst 
railroad  war  in  which  it  has  ever  been  involved. 

The  fact  that  the  rate  is  lower  is  ont  of  the  main 
reasons  why  gross  earnings  in  the  late  year  were  not 
equal  to  those  for  1893.  The  tonnage  was  heavier  both 
in  the  number  of  tons  handled  and  in  the  number 
moved  one  mile.  In  fact  both  items  were  the  largest 
ever  reached  in  any  year,  indicating  that  if  the  results 
of  operations  are  smaller  than  in  some  other  years,  the 
traffic  development  has  been  satisfactory.  As  showing 
the  magnitude  of  the  system's  business  we  may  point 
out  that  the  tonnage  movement  (one  mile)  of  revenue 
freight  in  the  late  year  reached  the  striking  total  of 
3|-  thousand  millions.  When  the  freight  carried  for 
the  company's  own  use  is  added,  the  total  is  increased  to 
over  four  thousand  million  tons — in  exact  figures  4, 101,  - 
924,935  tons.  The  number  of  tons  of  freight  actually 
handled  was  23,133,617  tons,  against  only  19,741,495 
tons  in  the  year  immediately  preceding,  so  that  the  in- 
crease during  the  late  twelve  months  was  3,382,132 
tons,  or,  roughly,  3J  million  tons. 

When  we  look  to  see  whence  this  great  increase  in 
traffic  has  come — that  is,  what  classes  of  traffic  have 
chiefly  contributed  to  it — we  find,  as  we  should  expect, 
a  very  large  gain  in  the  grain  freight.  The  total  of 
this  is  reported  at  2,677,406  tons  for  1896,  against 
only  1,762,835  tons  for  1895,  giving  an  increase  of  over 
914,000  tons  in  that  one  item.  In  "other  agricultural 
products,"  however,  there  has  been  a  decrease,  and 
likewise  in  fljur  ;  the  total  of  the  former  was  1,785,- 
567  tons  in  1896  against  1,907,647  in  1895,  and 
the    total    of    flour  826,220    tons    against    865,335 
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tons.  Taere  was  likewise  a  falling  off  in  tlie 
lire  stock  tocnage.  Bat  with  these  ezcep'^ions  all  the 
itenu  of  tonnage  enumerated  show  an  increase,  and 
that  is  what  would  be  supposed,  considering  that  dar- 
ing the  first  half  of  the  fiscal  year  the  indnstrial  inter- 
ests of  the  coantrj  were  in  a  state  of  considerable 
actirity^-decidedly  more  actire  than  in  the  correspond- 
ing period  of  the  previous  year.  Next  to  grain,  the 
heaviest  increase  is  found  in  coal  and  coke,  the  addi- 
tion there  being,  roughly,  600,000  tons.  Lumber  has 
contributed  an  increase  of  over  315,000  tons.  Taking 
grain,  coal  and  lumber  together,  the  three  items  ac- 
count for  1,830,000  of  the  2,382,122  tons  increase  in 
the  aggregate  tonnage. 

Lirge  though  the  increase  in  the  grain  tonnage  was, 
the  tonnage  in  that  item  has  been  rery  much  heavier  in 
the  past.  For  instance,  aa  against  the  2,677,406  tons 
for  1896,  the  grain  tonnage  in  1892  wm  3,243,858 
tons.  A.S  iniicitin^  in  whit  direotioi  the  cotnpiny's 
traffic  is  expanding,  it  appears  that  the  coil  traffic  for 
1896  w»3  nearly  a  million  tons  larger  than  for  1892.  More- 
over the  1896  ooal  total  is  in  excess  of  that  of  any  previ- 
ous year.  The  compiny  is  not  known  as  a  coal  road  in 
the  sense  that  some  other  large  systems  are,  but  the 
coal  traffic  is  evidently  being  steadily  developed.  It 
may  be  a  surprise  to  some  to  hear  tiat  the  aggregate 
of  this  oal  tonnage  in  1896  wis  almost  6^  million 
tons  (6,201,946),  where  the  entire  freight  tonnage  of 
all  kinds  in  the  same  year  was  22^  million  tons;  in 
other  words,  that  the  ooal  freight  formed  over  23  per 
cent  of  the  whole. 

Aa  regards  the  operating  results,  these  likewise  re- 
veal some  interesting  and  striking:  fettures.  We  have 
seen  that  grou  earnings  in  the  late  year  increased  as 
compared  with  the  year  preceding  $2,655,430,  that 
this  was  attended  by  an  augmentation  of  tl,615,127 
in  expenses,  leaving  a  gain  of  $1,010,303  in  the  net. 
The  ratio  of  expenses  to  earnings  was  not  changed 
greatly,  standing  at  67*46  per  cent  for  1896  and  at 
67-81  per  cent  for  1895.  But  it  is  the  deUiU  of  the 
expense*  that  challenge  attention.  Of  the  whole  in- 
oreaae  of  $1,645,127,  only  $6,286  falls  under  the  head 
of  traffic  expanses.  Tbis  may  seem  strange  in  view  of 
the  fact  that  the  amount  of  work  done  iu  btb  the 
passenger  and  freight  departments  in  1896  was 
materially  heavier  than  in  1895.  On  analysis 
it  appears  that  the  small  increase  nnder  this 
head  is  the  result  mainly  of  economy  in  buying  and 
operating.  For  instance  cost  of  fuel  was  $284,574  lens 
than  in  the  previous  year,  which  we  take  to  mein  thit 
the  fuel  was  bonght  at  a  lower  price  than  in  the  year 
preceding  and  that  very  close  economy  was  practiced 
in  its  consumption.  We  also  find  that  there  was  a  de- 
creaae  of  $122,599  in  the  payments  for  injuries  and 
damages,  a  decrease  of  $73,580  in  the  cost  of  outside 
agencies,  and  some  decrease  in  the  outlays  for  adver- 
tising, stationery,  etc  The  saving  in  these  ways  al- 
i  rafficed  to  offset  the  increased  outlays  for  engine- 
1,  brakemeo,  bag<ag4men,  conductors,  etc.,  arising 
from  the  larger  amoant  of  business  done. 

With  traffic  expenses  or  the  cost  of  transportition 
practically  the  same  in  the  two  years,  it  ^ecomes  all  tbe 
more  important  to  see  how  the  increase  of  $1,645,127 
in  expense*  is  accounted  for.  In  the  payments  for 
taxee  we  note  an  addition  of  $201,306,  the  total  having 
risen  from  $1,638,800  to  $1,730,106,  without  including 
the  taxes  on  earnings  or  capital  stock.  This  item  ef 
taxee  is  an  ever  increasing  one  and  of  coarse  the  cotn- 
paay  has  no  control  over  it.     Tae   Erie   management 


recently  complained  of  the  burdensame  taxes  in  their 
case,  the  amount  paid  being  equal,  it  was  stated,  to  3^ 
per  cent  of  the  gross  earnings  of  the  road.  But  in 
the  case  of  the  Central,  if  we  add  the  taxes  on  earn- 
ings and  capital  stock,  amounting  to  $234,319,  the 
total  proves  to  be  eqaal  to  4J  per  cent  of  the  gross 
earnings.  In  the  general  expenses  the  increase  was 
$119,280. 

There  remain  to  be  considered  the  two  most  im- 
portant classes  of  expenditures,  namely  expenditures 
for  maintenance  of  way  and  structures  anl  expeadi- 
tures  for  maintenance  of  equipaient.  It  is  nader  these 
two  heads  that  the  bulk  of  the  $1,645,137  increase  in 
aggregate  expenses  is  found.  In  the  case  of  main- 
tenance of  way  the  additioa  has  been  $930,706, 
in  the  case  of  maintenance  of  equipment  $387,- 
549.  The  company,  it  seem;,  spent  $367,461 
on  rail  renewals  in  1896,  against  $207,557  in 
1895,  and  the  outlays  for  repairs  of  track  and 
roadway  were  $1,968,818  in  1896,  against  $1,630,077  in 
1895.  One  of  the  company's  officials  informs  us  that 
daring  the'  last  three  years  150,000  tons  of  new  steel 
rails  have  been  put  in  the  track,  mainly  80  lbs.  to  the 
yard,  and  that  the  entire  two  freight  tracks  from 
Albany  to  Bnffalo  are  now  laid  with  80  lb.  steel  rails. 
This  is  very  important  in  its  bsaring  on  the  future,  for 
the  work  of  putting  down  heavier  rails  has  now  been 
substantially  completed,  si  that  the  outlays  on  that 
acooant  will  be  materially  reduced  hereafter. 

The  increase  of  $387,549  in  the  expanses  for  main- 
tenance of  equipment  follows,  of  course,  in  part,  fro  m 
the  larger  business  done,  calling  for  more  repairs  to 
keep  equipment  in  good  condition.  But  we  also  no- 
tice that  the  company  now  reports  39,02?  freight  cars 
on  hand,  against  only  38,182  a  year  ago,  and  that  no 
charge  to  capital  accoant  has  been  made  for  increased 
equipment.  The  number  of  cars  still  stands  smaller 
than  a  few  years  ago,  but  that  has  no  sigaifionce.  The 
company  has  been  replacing  the  old  "jiggers"  of  10  to 
15  ton  capacity  with  modern  30-ton  cars,  and  the 
aggregate  capacity  of  the  equipment  is  now  greater 
than  it  has  ever  been  before.  Incidentally  we  may 
mention  that  the  new  30ton  oars  are  bought  at  about 
$660  where  the  old  cars  used  to  cost  $900. 

In  view  of  the  new  road  acquired  in  recent  years, 
the  management  is  sometimes  criticised  as  having  se- 
cured lines  which  are  not  profitable  on  their  own  op- 
erations and  hence  are  a  drag  on  the  parent  system. 
Bat  it  appears  that  the  latest  o^  these  acquisi- 
tions, the  Mohawk  &  Malone,  last  year  earned 
not  only  its  operating  expenses  and  the  4 
per  cent  on  the  1st  mortgage  bonds  (the  fixed 
charge),  but  a  surplus  over  and  above  these  amounts, 
out  of  which  a  dividend  of  two  percent  on  the  $3,900,- 
000  of  incomes  has  been  paid.  This  latter  payment 
scconnts  for  $78,000  of  the  $88,924  increase  in  the 
Central's  charges  for  the  year.  Aa  regards  the  side 
lines  generally,  the  statement  that  they  do  not  pay 
their  own  way  does  not  seem  to  be  well  founded.  Of 
coarse  the  West  Shore  forms  a  prominent  exception, 
but  in  that  case  the  Central  had  no  alternative  but  to 
acquire  the  line ;  and  even  the  West  Shore  is  doing 
better  eich  ye»r,  diminishing  the  drain  on  the  Central, 
and  doubtless  in  a  few  years  more  it  will  become  entirely 
self  sustaining. 

The  balance  sheet  does  not  show  any  very  striking 
change!'.  Cost  of  road  in  capital  accoant  has  been  in- 
creased $886,607,  but  $552,465  of  this  represents  the 
outlay  for  new  shops  and  yard  at  Depew.     This  latter 
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has  heretofore  beea  carried  as  a  separate  item  ia  the 
balance  sheet ;  the  company  having  by  the  sale  of 
flecnrities  obtained  the  means  to  liquidate  the  item,  it 
has  been  charged  into  constraction  account.  The  cur- 
rent liabilities  June  30  1896  are  reported  $9,431,416 
and  the  current  assets  $11,418,721,  including  $2,345,- 
900  of  fuel  and  supplies  on  hand,  but  not  including 
any  of  the  securities  held  in  the  treasury. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 
The  subjoined  statements  of  overland  movement, 
receipts,  exports,  &o.,  cover  the  month  of  September, 
the  opening  month  of  the  new  crop  season.  The  pres- 
ent crop  began  to  move  unusually  early  and  the  mar- 
keting has  been  very  free.  As  a  result  the  amount 
brought  into  sight  through  the  ports,  iaterior  towns 
and  the  rail  movemBut  up  to  the  first  of  Ojtobar  is 
largely  iu  excess  of  the  totil  for  the  similar  pariod  in 
any  previous  year.  Ia  fact  there  has  come  into  sight 
during  the  month  1,232,287  balas,  against  only  542,394 
bales  in  1895  and  663,703  bales  in  1894.  The  largest 
-  September  total  heretofore  recorded  was  855,274  bales  in 
1890.  Northern  spinners  have  taken  133,543  bales  dur- 
ing the  month,  or  a  much  larger  amount  than  in  the 
same  time  in  1895. 

OVEELAND   MOVEMBKT  FOR   SEPTEMBER. 

The^Toss  rail  shipments  in  September  have  been 
68,961  bales,  against  only  18,040  bales  in  1895  and 
31,908  bales  in  1894.  Iu  this  increase  over  last  year 
all  the  various  routes  have  shared,  but  the  movement 
via  Cairo  and  Cincinnati  shows  the  greatest  ratio  of 
increase.  The  net  for  the  month  also  exhibits  a 
marked  gain  in  comparison  with  the  previous  year, 
the  aggregate  being  53,801  bales,  against  8,508  bales 
in  1895  and  21,441  bales  in  the  preceding  season. 

OTEBLAND  IN  8EFTEMBEB. 


A.mount  $hipped— 

VUSt.  LoalB 

Vl»  Cairo 

VtaParkerClty 

Via  EvansvlUe. ....... .................. 

Via  LoulsvUle  .................. 

Via  Cincinnati 

Via  otlier  routes 

CQilpped  to  mills,  not  Inolnded  abore. . . 


Total  gross  overland . 


iteduet  shipmentt  — 

Overland  to  New  York,  Boston,  &a 

Between  Interior  towns... 

OalTeston,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  mills... 

Uoblle,  Inland  and  local  mlUs 

Savannali,  Inland  and  local  mills 

Charleston,  Inland  and  local  mills 

N.  Oarol'a  ports.  Inland  and  local  mills 
Virginia  porta.  Inland  and  local  mlUs. . 


Totwlto  be  deducted 

LeavlnK  total  net  overland*. . 


1896. 


32,312 

12,805 

1,473 

101 

12,241 

4,B35 

4,292 

803 


68,961 

10,873 

146 

417 

2,056 

1,443 

30 


79 
116 


15,160 


53  801 


1895. 


10,895 

1,.575 

553 


1,471 
396 

2,619 
631 


18,040 

5,882 

318 

458 

1,39a 

767 

153 

56 

47 

453 


9,532 


8,508 


1894. 


16,098 
6,142 


173 
2,545 
3,013 
3,035 

902 

31,908 

4,092 
350 
605 

1,558 

2,154 
211 

1,182 

75 

240 


10,467 
21,441 


*  Tbls  total  Includes  shipments  to  Canada,  &o.,  by  rHll.  whlcb  since 
September  1  In  1816  ainonnted  to  3,543  bales:  iu  1395  were  1,639 
bales,  and  in  1894  were  1,686  bales. 

BBCEIPTS.    EXPORTS   AN^D   SPIN'N'ERS'  TAKIN"aS. 

In  no  previous  season  has  so  great  an  amomt  of 
cotton  been  received  at  the  outports  during  the  open- 
ing month  as  ia  the  current  year.  The  nearest  ap- 
proach to  tha  figures  no^  recorded  was  in  1890,  when 
the  total  reached  733,236  bales.  Miking  comparison 
between  the  years  included  in  our  statement  we  find 
that  1896  exhibits  a  gain  over  1895  of  528,600  biles, 
and  that  contrasted  with  1894  the  increase  is  393,724 
bales.  Foreign  exports  have  reaohed  a  heavy  aggre- 
gate]Jduring    the    mjnth,    reaching  i386,591 1  bales", 


against  111,553  bales  in  1895  and  202,673  bales  in 
1894  and  exceeding  the  preceding  highest  total,  which 
was  that  of  September  1890.  Port  stocks  as  well  as 
those  at  interior  towns  are  much  greater  than  at  the 
corresponding  date  in  1895. 


Receipts 

ReceipU 

SXPOBTS  8IN0I  SIPT.  1.   1896    TO— 

Steeki 

Sept.  1.  1896.  to 

Oft.  1.  I89e. 

Sept.  1, 

Sept.  1 

Oreat 

Conti- 

lotal. 

Sept.  SO. 

1896. 

1896. 

Britain' 

nent. 

aalveaton 

232.887 

101,679 

■.0,076 

20,391 

16,307 

106,774 

166,841 

Texas  City.Ao. 

13,026 

1.621 

1,201 

1,281 

S.836 

New  Orleans.  .. 

249.122 

95,768 

60.699 

28,072 

18,194 

102.965 

174,888 

Ifoblla 

32.231 

16.346 

9,616 

9,518 

20,190 

norlda 

Savannah 

136,2?4 

86.698 



31,914 

81,914 

76,367 

BnuMwIck,  Sa. 

18.378 

3,051 

5,881 

B.SSl 

4,74S 

Oharleston 

80.423 

43,440 

7,S8fl 

20,300 

27,5S9 

69,994 

Port  RoyaI,&s. 

»8S 

81 



VUmtiistOD 

60.862 

19.120 

9,216 



12.072 

81,283 

27,807 

Waihln«t'n,&o 

180 

S3 

Norfolk  

88,790 
60 

10,379 
1,487 

2,760 

2,750 

34,246 

West  Point.... 

Newp'tNewi.Aa 

1,222 

461 

Hew  York 

225 

82,725 

1,094 

18,744 

62,583 

06,079 

SoitOH 

7  022 

981 

13,6«0 
6.024 

13.660 
9.624 

6,900 
3,888 

SalUmore 

1,139 

632 

3,600 

i'hll«aelphla.*o. 

2,487 

4,269 

662 

344 

906 

8.196 

Total  1898 

912,486 

218,898 

47,557 

120.638 

386.591 

666,162 

Total  1895 

383,«S6 

64,788 

7.181 

39,574 

111.553 

487,537 

T'^tRl  1S94 

518.7H2 

110,808 

2«,180 

63.683 

202.678 

403.668 

'  Qreat  Britain  exports  Inulude  to  the  Chanuel. 

Using  the  facts  disclosed  by  the  foregoing  statements 
we  shall  find  that  the  portion  of  the  crop   which  has 
reached  a  market  through  the  outports  and  overland, 
ind  the  Southern  consumption,  daring  September  thi 
year  and  the  two  previous  years  is  as  follows. 


1896. 

1895. 

1894 

■Receipts  at  the  ports  to  Oct.  1.... bales. 
Vet  shlpmentsoverland  during  same  time 

912,486 
53,801 

383,886 
8,508 

618,762 
21,441 

Total  receipts bales. 

V>nthem  consumption  since  September  1 

966,287 
76,000 

392.394 
80,000 

S40,203 
68,000 

Total  to  Oct.  1 bales. 

1,042,287 

472,394 

608,203 

The  amount  of  cotton  marketed  since  September 
in  1896  is  thus  seen  to  be  569,893  bales  greater  than 
in  1895  and  434,084  bales  more  than  in  1894.  To 
determine  the  portion  which  has  gone  into  the  hands  o  f 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

Total  receipts  In  September,  1896,  as  above bales.    1,042,287 

Stock  on  hand  commencement  ot  year  (Sept.  1, 1896;  — 

At  Northern  ports... 70,990 

4.t  Bonthem  porta 151,688-    222,678 

At  Northern  Interior  markets 4,056  -    226,734 

Total  supply  to  October  1,1898 1,269,021 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1, 1 396..    386,531 

Iiess foreign  cotton  Included bales.  257- 

Sent  to  Canada  direct  from  West... 

BamtNorthand  South 

Stock  on  hand  end  of  month  (Oct.  1, 1896)— 

At  Northern  ports... 108,557 

At  Southern  ports  ................ 557,605- 

At  Northern  interior  markets. ........ .......... 

Tot.  falsings  by  spinners  since  September  1,1893.. 

Taken  by  Southern  spinners 

Taken  by  Northern  « pinners -ilnoe  September  1,  H96 ld;i,543 

Taken  by  Northern  spinners  same  time  in  1895 75,062 

Decrease  in  takings  by  Northern  spinners  this  year. .bales.  57,48 1 

The  above  indicates  that  Northern  spinners  had  up 
to  Ojt.  1  taken  132,543  bales,  an  increase  over  the 
corresponding  period  of  1895  of  57,481  bales  and  a 
a  gain  over  the  same  time  of  1894  of  17,364  bales. 

AMOUNT  OF   CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  October  1 
compared  with  previous  years,  and  which  is  shown  in 
the  following: 


383,334 

3,513 

540 


666.162 
8,899 


1,060,478 

2j8,543 

76.000 


1896. 

1895. 

1891. 

Total  marketed,  as  above bales. 

interior  stocks  In  excess  of  Sept.  1. 

1,042,287 
180,0U0 

1.222,287 

472,394 
7»',o(jO 

608.203 
65,500 

Total  in  sight bales. 

542,394 

663,703 

October  3,  189«.] 
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This  iadicatea  that  the  moremeat  dariag  Sdp.e(uoer 
of  the  present  year  is  679,893  bales  more  than  in 
1895  and  558,584  bales  in  excess  of  1894. 

WEIGHT    OP   BALES. 

To  famish  a  more  exact  measure  of  the  receipts  up 
to  October  1  we  gire  btlov  oar  osaal  table  of  the  weight 
of  bales. 


1    Bamt 

Barn* 

One  MOHlh  tnding  Sept.  30, 1896.     IjMn-d  in 

ptrfdit. 

1895 

1894 

WwmUrof 

Wttthtin 

^Mni0*j'  Avtragt 

Aptrag, 

Bmlm. 

Pound*. 

Wtigkl.  \  WHgki 

Weight 

T*''M    

245,913 
249.122 

130,754.401 
123,517,057 

53171 
51588 

53984 
52430 

553  53 

530-00 

32.231 

16.631.196 

516  01 

sia-oo 

520-00 

OMnda* 

162,597 

75,620,059 

497-52 

402  88 

50d-48 

■oMkOkradaa. 

80,708 

40,177.9*3 

499-07 

488-83 

518-76 

▼bglBU 

90,063 

44.130.3'I0 

49OK>0 

500  00 

495  00 

MmtkOanUa^. 

S0,»83 

35,745.«»10 

505  00 

490  00 

506  30 

TeW.B.*B. 

140.674 

70.066.652 

4C8  00 

500^)0 

490  50 

TOUI 

1,042.287 

532,033.598 

510-45  1  511  38 

SSt85 

*  Ineladliuc  Florkla. 

DBY    GOODS   TRADE   Dl'RIXG    SEPTEMBEB. 

The  month  opened  with  a  hardeaiaf;  tendency  in 
the  market  for  staple  cottons  aid  for  priat  chths  aader 
the  icflaence  of  a  steadily  rising  market  for  cotton. 
The  demand  improved  and  eirly  derelope<l  into  actir 
ity,  a  large  baiiness  being  doie  in  brown  goods  and 
bleached  cottons  daring  the  first  two  w^'eki,  agents 
marking  np  prices  thronghoat  as  they  cleaned  ap  their 
stocks,  brown  goods  showing  gains  of  ^c.  to  |}.  and 
bleached  of  ^c.  to  ^c.  from  prerioas  lowest  points.  For 
ooarse  colored  cottons  there  was  at  no  time  a  good  de 
mand,  but  curtailment  of  production  in  thesA  had  been 
ao  serere  that  the  market  was  even  under  moderate  buy- 
ing fairly  clean  d  of  goods  and  prices  were  varioaaly 
adranoed  ^c.  to  Ic.  per  yard,  denims  showing  the 
most  improremant.  Uigalar  prints  also  improred, 
indigo  blues,  shirtings  and  Turkey  reds  adraocing  ^c. 
By  the  middle  of  the  month  the  demaad  fell  away, 
the  upward  teadency  wm  arrested,  aad  since  then  the 
market  has  ruled  dall,  bat  withoat  pricai  giriig  my, 
except  in  print  cloths.  These  had  adranoed  from  2 ^c. 
to  2  11-lCc.  daring  the  first  two  weeks,  but  h»re  since 
giren  way  Itc  to  2  9-16o.,  the  result  of  a  elow  demand 
and  general  resumption  of  work  by  Fdll  River  and 
Proridence  mills.  There  has  also  been  a  considerable 
resumption  of  work  by  mills  on  other  descriptions  of 
cotton  goods. 


The  Londok  "Finakcial  News"  and  Feeb 
Silver.— In  an  article  entiiltd  "  Silver  Falsehoods"^ 
in  our  issue  of  last  week  we  referred  to  a  certain  al-' 
leged  extract  from  the  "  Financial  News"  of  London 
entitled  "  The  Grip  of  Gold,"  which  the  silver  people 
are  circulating,  and  quoted  from  the  "  News"  of  Aug. 
13  denying  that]  it  had  ever  given  utterance  to  or  en- 
tertained the  views  attributed  to  it  in  said  extract. 
Since  then  we  have  received  the  issue  of  the  "  News '' 
of  Sept.  1-t,  and  in  that  find  a  reiteration  of  the  de- 
nial in  even  more  emphatic  form,  as  follows. 

In  our  issue  of  AuRujt  13  we  took  occasion  to  refer  to  the 
circulation  in  the  Americaa  newspapers  of  an  article  entitled 
"The  Grip  of  Gold,"  purporting  to  be  an  extract  from  "The 
Financial  News"  of  March  10  1896,  and  we  stated  that  no 
such  article  had  ever  appeared  in  this  journal.  As  certain 
American  papers  continue  to  reprint  this  article,  crediting  it 
to  "The  Financial  News,"  we  have  again  to  warn  our  readers 
and  our  American  contemporaries  that  it  is  a  forgery,  and  its 
whole  tenor  is  entirely  opposed  to  the  view  we  have  always 
taken  of  the  effect  of  free  silver  legislation  in  the  United 
States. 


■I,  •<••#« 


prtoM  w— for  oottou.  luw  laKliliintf  aplknci*  at  New 
r  akitha,  mmumtmtnawif  aat  prtoea ;  tor  nbeetlnxa  •■  d 
twai<4laMMatMtloaa>v>f««v<tUnouiit  o(  5 
It  •oaihan  rte»iloai  ntt. 


THE  CONVERTIBILITY  OF  SILVER  DOLLARS. 
We  have  been  asked  to  print  the  letter  recently  written  by 
Secretary  Cai lisle  defining  the  policy  of  the  Government  re- 
garding the  redemption  of  silver  dollars  so  as  to  maintain 
their  parity  with  gold.  The  letter  was  written  at  Bir  Har- 
bor, Me.,  and  was  addressed  to  Mr.  James  P.  Helm,  of  Lou- 
iiville,  Ky.  It  was  furnished  to  the  press  on  Sept.  15  by  the 
officials  at  Washington: 

"My  Dear  Sir— Your  letter  asking  how  the  silver  dollars, 
which  contain  a  (juinlity  of  bullion  commeroiallv  worth 
onW  about  53  cents  e^ch,  are  maintaiat-U  ac  a  parity  with 
itold,  notwithstanding  tbe  fact  that  the  Uovernmenc  does  not 
directly  redeem  them  or  the  certificates  isaufd  upon  them,  in 
gold,  is  received,  and,  as  a  grt-at  many  inquiries  up  tn  the 
same  euhjeot  are  addrexseU  to  me  daily  from  ditleieat  partS' 
of  the  country  which  it  is  impraclicuble  to  answer  in  detail,  I 
will  take  advantage  of  your  favi>r  to  answer  them  all  at  once. 
"All  the  standard  silver  ilollars  isiiued  from  the  mints  since 
the  pamage  of  the  act  of  187H,  now  amounting  to  more  than 
$433,000,000,  have  been  coined  on  public  aououat  from  bullion 
purcna-<ed  by  the  Government,  and  are  legal  tender  in  pay- 
ment of  all  debts,  public  and  private,  without  regard  to  the 
amount  except  when  otherwise  expressly  stipulated  in  the 
contract  between  the  parlies.  They  belong  to  the  G  ivernment 
when  oc>ine<l.  and  they  are  paid  out  by  the  G  ivernment  at  a 
parity  with  gold  for  property  an  I  services  of  all  kmds  and  re- 
ceived from  the  people  at  a  parity  with  gold  in  the  payment 
of  all  public  dues  and  demands.  The  G.iverament  has  made 
no  discrimination  whatever  between  the  coins  of  the  two 
metals,  gull  having  been  paid  on  its  coin  obligations  when 
gold  was  dfmandt'd  and  silver  having  been  paid  when  tilver 
wa<<  demanded. 

"Under  this  policy  the  coinage  has  b'^en  so  limited  by  law 
and  tbe  policy  of  the  Treasury  Department  that  the  amount 
coined  has  not  become  so  great  as  to  drive  the  more  v,iluable 
(^>in,  gold,  out  of  use,  and  thus  destroy  the  basis  uf  our  mone- 
tary system,  and  so  long  as  the  two  metals  are  of  unequal 
(»i|iBM'rcuiI  value,  at  the  ratio  established  by  law,  th  s  limita- 
tion upon  the  coinage  is,  in  my  opinion,  absolutely  e»sential 
to  th<*  m  lifitenance  of  their  parity  in  etTr-cting  exchanges.  It 
consii'utfs  the  principal  safeguard  fur  tbe  protection  of  cur 
currenoy  agair.st  the  depr^ciatioa  which  the  experier  ce  of  all 
countrie)i  hHssh'iwn  would  oihTwij-  result  from  tbe  attempt 
to  use  two  lesal  tender  ooios  of  the  same  der^omioation,  but 
of  ttnequ'tl  value.  If  tbe  limi-atioo  w^re  removed,  coufidence 
in  the  atiilitv  of  the  Givernmeat  to  pres  rve  equality  in  the 
exchangeable  value  of  th«  coin  would  be  destroyed,  and  the 
parity  wouM  be  lost  long  before  the  amount  of  silver  coinage 
had  hpcome  really  excessive, 

"Wiib  free  and  unlimit-d  coinage  of  silver  on  account  of 
private  individuals  and  corporations  the  G  )vernment  would 
be  under  oo  morxl  obligation  to  maintain  the  p  iri  y,  and, 
moreover,  it  wiiuld  be  unthle  to  do  so,  hecau-te  the  volume 
of  overvalued  sliver  forced  into  the  circulation  by  a  legal 
tender  provicion  would  soon  expel  eold  from  fi"  country,  or 
put  such  a  premium  upon  it  that  it  woul  1  be  impo«ible  to 
P'ocure  and  hold  in  the  Treasury  a  suffi  tient  amount  to  pro- 
vide for  tie  redemption  (it  silver  on  piesentatioii.  In  order 
to  maiotain  the  parity  under  such  coiditions  the  Gaverament 
woul  I  tm  compelled  from  trie  beginning  to  exchange  gold 
for  silver  dollars,  or  their  pappr  repres-fotaiives,  whenever 
demanded,  jo-t  hs  it  now  exchanges  gold  for  its  own  notes 
when  demanded;  and  ss  the  coinaee  of  silver  dollars  would 
be  unlimited  and  therefore  constantly  increasing,  a  point 
would  soon  be  reached  where  it  would  be  impossible  to  con- 
tinue the  process  of  redemption.  ,„jji .«■  ... 
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'  'The  implied  obligation  of  the  Oovemment  to  preserve  the 
value  of  the  money  whicb  it  coins  from  its  own  bullion  and 
for  its  own  use,  and  which  it  forces  its  citizens  to  receive  in 
ezchaDi;e  for  their  property  and  services,  has  been  supple- 
mented by  two  statutory  declarations  which  Bubstantinlly 
pledge  the  public  faith  to  the  maintenance  ot  that  policy. 
The  act  of  July  14,  1890,  after  providing  that  the  Secretary  ot 
the  Treasury  should,  under  such  regulations  as  he  miitht  pre- 
scribe, redeem  the  Treasury  notes  issued  in  the  purchase  of 
silver  bullion,  in  trnld  or  silver  coin  at  his  discretion,  declares 
that  it  is  'the  estab  ished  policy  of  the  United  States  to  main- 
tain the  two  metals  on  a  parity  with  each  other  upon  the 
present  legal  ratio,  or  such  ratio  as  may  be  provided  by  law,' 
and  the  act  of  November  1,  1893,  again  declares  it  to  be  'the 
policy  of  the  United  States  to  continue  the  use  of  both  gold 
and  silver  as  standard  money  and  to  coin  both  gold  and  silver 
into  money  of  equal  intrinsic  and  exchangeable  value,  such 
equality  to  be  secured  through  international  agreement  or  by 
sach  safeguards  of  legislation  as  will  insure  the  maintenance 
of  the  parity  of  value  of  the  coins  of  the  two  metals  and  the 
equal  power  of  every  dollar  at  all  times  in  the  markets  and 
in  the  payment  of  debts.' 

"With  knowledge  of  these  assurances  the  people  have  re- 
ceived these  coins  and  have  relied  confidently  upon  the  good 
faith  of  their  Government,  and  the  confidence  t  bus  inspired 
has  been  a  most  potent  factor  in  the  maintenance  of  the  par- 
ity. The  public  has  been  satisfied  that,  so  long  as  our  pres- 
ent monetary  system  is  preserved,  the  Government  will  do 
whatever  its  moral  obligations  and  express  declarations  re- 
quire it  to  do,  and  very  largely  as  a  consequence  of  this  con- 
fidence in  the  good  faith  of  tbe  executive  authorities  the 
silver  coins  have  not  depreciated  in  value.  It  is  not  doubted 
that  whatever  can  be  lawfully  done  to  maintain  equality  in 
the  exchangeable  value  of  the  two  metals  will  be  done  when- 
,  ever  it  becomes  necessary,  and  although  silver  dollars  and 
silver  certificates  have  not,  up  to  the  present  time,  been  re- 
ceived in  exchange  for  gold,  yet  if  the  time  shall  ever  come 
when  the  parity  cannot  be  otherwise  maintained,  such  ex- 
changes will  be  made. 

"It  is  the  duty  of  the  Secretary  of  the  Treasury,  and  all 
other  public  officials,  to  execute  in  good  faitb  the  policy  de- 
clared by  Congress,  and  whenever  he  shall  be  satisfied  that 
the  silver  dollar  canno  be  kept  equal  in  purchasing  power 
with  the  gold  dollar  except  by  receiving  it  in  exchange  for 
the  gold  dollar  when  such  exchange  is  demanded,  it  will  bn 
his  duty  to  adopt  that  course.  But  if  our  present  policy  is 
adhered  to,  and  the  coinage  is  kept  within  reasonable  limits, 
the  means  heretofore  employed  for  the  maintenance  of  the 
parity  will  doubtless  be  found  sufficient  in  the  future,  and 
our  silver  dollars  and  silver  certificates  will  continue  to  cir- 
culate at  par  with  gold,  thus  enabling  the  people  to  use  both 
metals  instead  of  one  only,  as  would  be  the  case  if  the  parity 
were  destroyed  by  free  coinage. 

(Signed)  "J.  G.  Caelislk." 

DEBT  STATEMENT  SEPTEMBER  SO,  1896, 
The  following  etatemeiit  of  the  public  debt  of  the 
United  States  on  September  30,  1896,  is  made  up  from 
oflBcial  figures  issued  on  that  day.  Lower  down  we 
give  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Railroads,  and  the  Treasury  cash  hold- 
ings, all  of  the  same  date. 

INTEREST-BE  A.RINQ    DEBT    SEPTEMBER    SO,    1806. 


lUIc  of  Loan- 


Interest 
payable. 


, Amount  nutstandinQ.- 

Registered.        Coupon.  lotaU 


TiOan  of  Julr  12.  1888. Q.-M. 
*«8,F>m(le(lloan,  1891, 

Continued  at  2  p.  c.Q.— M. 
l8.  Funded  loan.  1907.  .Q.—  J. 
4b. Refund 'g  certiflc'a.Q. —  J. 

6s,  Loan  of  1004    Q.— P. 

48.  Loan  of  1925 Q.—  F. 


upo. 


Amount 

itsiteA. 

t 

805.529,000 


850,000,000      25,364.500        86,364,500 

740.899,150  490,854.000      69,283,800  559.937,m0O 

40,012,750        4(1.560 

lOO.OOO.CKW  59.663.650      40.438,350  100.000.000 

182,316,400  94,987,160      87,32i,850  182,315.400 


Total,excluding  Pao. 
RR  Bonds 1,593,756.300    670.289.3D0    177.018,400    817,384,280 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Aug.  31.  Sevt.  30. 

Funded  Loan  of  1891,  matured  September  2, 1891..    $383,060  00         1387.050  00 
Old  debt  matured  prior  and  subsequent  to  Jan.  1, '61.  1.234,910  28        1,234,740  28 


Debt  oo  which  interest  has  ceased 11,622,980  29 

DEBT    BEARINO    NO    INTEREST. 


11,821,790  28 


United  States  notes $346,681,016  00 

Old  demand  notes 54.347  50 

National  Bank  notes— Redemption  account 18,845,708  00 

Fractional  currency. 115,266,438  14 

Less  amount  estimated  as  lost  or  destroyed 8,375,934  00 

6,890,504  14 


AKRreftate  Of  debt  bearliur  no  interest $372,471,638  84 

RECAPITULATION. 

Sep*.  30.              Aun.  31.  Increate  or 

CIooiAoatJon  o/  i>e2>t                   %                         %  % 

Interest-bearing  debt 847,384.260  00      847,384.260  00 

Debt,  interest  ceased 1.621.790  26          1,6^2,960  26  Dec.1,170  00 

Debt  bearing  no  interest...   872,471.633  64      37i'.86tl,378  14  Dec.3S4,740  50 

Total  ifTOSS  debt 1,22I,457,«85  90    1,221.313.691140  DeoSbsioiiTsO 

Cash  balance  in  Treasury. .    241,164,455  10      243,i<48,4«0  53  Dec.2.191,U46  43 


Total  net  debt 980,303,230  80      978,497,186  87         Inc.  1,808,034  93 

The  foregoing  figures  show  a  gross  debt  on  September  30, 
1896  (interest-bearing  and  non  interest-bearing) ,  of  $1,221,- 
457,685  90,  and  a  net  debt  (gross  debt  less  net  cash  in  the 
Treasury)  of  $980,303,230  80.  _  — ■ 


Pacific  Railroad  bonds  are  never  included  in  the  official 
total  of  the  Government  debt.  The  status  of  these  obligations 
to-day  is  as  below:  Methods  of  book-keeping  make  the  of- 
ficial record  unintelligible  to  most  readers,  and  hence  we 
have  brought  together  in  our  compilation  the  leading  facts 
relating  to  the  subject. 


BONDS 


Name 
of  J2aUi(;av. 
Central  Paciflo... 
Kansas  Pacific... 

Union  PacltlG 

Cent.  Br.  U.  P.... 
Western  Pacific. 
Sioux  City  &  Pac. 


ISSUED    IN    AID 
/—BonAs  issue'l  Q.n\-\ 

accumulated  int. 
Principal.  Interest, 

i  t 

.26,885,120  3l,98a.S.39 
.  6.303.000  a.493.813 
.27.236.512  3.1.106,71)9 
.  1.600.000  2.HM.6B1 
.  1.970.560  3,195,919 
.  1.828.380    2,481,163 


OF    PACIFIC    RAILROADS. 

. Bonds  vaid,  nr  d^t-e  of  maturity. , 

Alreadu   IhLe-lan.  Due  Jan.  Due  Jan, 
vatd.         1,  1897.       1,  1898.         •    •  °"" 

I  *  * 

3,968,000  2,112.000  10.614.120 

2,080,000  2,800,000     1,423,000        

4,320,000  3.840.000  16.919.612     3.167.000 

640,000     640,000        320,000 

820,000        

1,628,320 


1899. 
t 

9,197.00« 


1,660,6«« 


Total 64.823,612  79.402.887  11.002.000  9,712,000  29.904,952  14.004,640 

The  cash  holdings  of  the  Government  as  the  items  stood 
September  30  we  take  from  the  Treasury  statement  of  that 
date.  The  net  cash  balance  g^iven  below  is  the  same  as  de- 
ducted above  in  reaching  the  net  debt. 

CASH    IN    THE    TREASURY. 

Oold-Coln 1121,772,737  02 

Bars 40.998.574  19-»162.771,811  21 

Sllvei^ Dollars 380.888.i-63  00 

Subsidiary  coin 15.188  482  53 

„Bars 114.829.3l'H  61-  810,644,844  07 

Paper— United  Statesnotes 97.1:«.7t6  no 

Treasury  notes  of  1890 S«.040.233  OO 

Gold  certlflcates 1,691.900  00 

Silver  certificates 10.046.030  00 

Certificates  of  deposit  (Act  June  8, 1872) 410.000  00 

National  banknotes 12.834,194  39—  158,066,373  39 

other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement 868,379  64 

Minor  coin  and  fractional  currency. ..  1.219.627  12 

Deposits  in  nat'l  bank  depositaries— gen'l  acct,..      12.289. '^»'0  22 
Disbursing  officers'  balances 4,313,278  79- 


Aggregate. 


18,171,243  77 
(849,642,772  44 


LIABILITIES. 

..     .  t40.328.B39  00 


DEMAND 

Gold  certificates 

Silver  certificates 884  476.60100 

Certlflcates  of  deposit  act  June  8, 1872 34.715.000  00 

Treasury  notes  of  1800 12'i.00t.280  00—1564,624,328  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes  9,185  861  ."iO 

Outstanding  checks  and  drafts 4.18^.982  94 

Disbursing  offlceri'  balances 28.27".222  64 

Agency  accounts,  Ac 4,332.937  26-     48,96.3,994  34 

Gold  reserve tlOO.000,000  00 

Met  cash  balance 141154,456  10 241.164.466  10 

Aggregate 1849.642.772  44 

Net  cash  balance  in  theTreasury  August  31. 1896 t243.34'i.4''0  53 

Net  cash  balance  in  the  Treasury  September  30, 1896 241.151.455  10 

Decrease  during  the  month $2,191,946  43 


Clearings  by  Telegraph.— Sales  ol  Stocks,  Bonds,  Ac- 
Stock  Exchange  Clearin?-Honse  Transactions.— The  sub- 
joined statement,  covering  the  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chroniole,  but 
on  account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  189.5  there  is  a  decrease  in  the 
aggregate  of  18'4  per  cent.  So  far  as  the  individual  cities  are 
concerned  New  York  exhibits  a  falling  oflf  of  19  0  per  cent, 
and  the  losses  at  other  points  are:  Boston  19-4  per  cent,  Poila- 
delphia  28  7  per  cent,  Baltimore  0  8  per  cent,  Chicago  20-9  per 
cent,  St.  Louis  13-3  per  cent  and  New  Orleans  22'4  per  cent. 


Oliabihob, 

Week  Ending  October  3. 

Rettirm  by  lelfjroph. 

1896. 

1895. 

Per  Cent. 

New  York.... 

$471,427,466 
77,940,286 
49,917,833 
10,968,281 
67.237,205 
18.723,926 
7,049,860 

$581,85?.8?2 
96,737.724 
69,997,520 
11,05.3,774 
84,500,043 
21.601.460 
9,084,336 

19'0 

-19-4 

Flilladelphla 

Baltimore  ..................... 

O'S 

Chloago   ............  ...  ..... 

— 30-9 

St.  Loms 

New  Orleans 

-13-3 
— 23-4 

Seven  cities,  6  days 

$703,264,637 
123,479,267 

$874,808,794 
150,271,4)3 

-19-S 
17-8 

Total  all  ol ties,  S  days  ... 
All  oitle^,  1  day 

$826,743,904 
175,914,373 

$1,025,080,197 
204,163,788 

-19-3 
—13-8 

Total  all  oltles  for  week 

$1,003,858,277 

$;. 221,248.935 

-18-4 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  nine 
months  of  the  current  year  are.  however,  given  below  and 
for  purposes  of  comparison  the  fii^ures  for  the  correspond- 
ing period  of  1895  are  also  presented. 


Oe$eription. 


*tockj|.^,^ 
ttR.  bonds., 
lov't  bonds 
State  bonds 
Bank  stocks 

Total  ... 
Cotton.. bis. 
Qrain.bush. 

Total  value. 


iVine  Months,  1899. 


Par  Value 
or  Quantitii 

3|1,958.8S1 

|3722.^2Mli8  I 

1854.180.870 

128.14 -.950 

H.«il6,500 

H2tl,9Q0 


Actual 
Value, 


\  24165995'8 

$1H.43!.102 

$8ii.»l5.  82 

$898,978 

$70»,306 


$4041801181  $8.655647940 

34.401,100  $l.3018'<1-70 

83u,93i).212|  $53^.733.571 

l$4.4905852S5 


A  "CT"*0€ 

Price. 

65-7  j 

71-2 

116-5 

38 

1661 

85-7 
$37-91 
840. 


mne  Htnths.  1895 


Par  Value 
or  Quantity 

49.3»8)J 

$4719.(68.85  ■ 

$38^.429  1-iO 

$8,094  9.50 

$4.913  10.1 

»388,al6 

15119,880,8  >1 

31,9!'4.-?00 

1,8  6.870.78 


A  ner'Qt 
Price, 


Actual 
Value, 

(279506.1620    6U-2 

$270.128,8.'!8    6»-6 

$7,"21,I4   (11.5-S 

$1,9111.358     400 

$633,254  W5-4 


3,074,809,114 
S1.118i3fifl0i 
$105j4So4i7 


$5.250931136; 


60- 1 

$34-00 
880. 


The  transactions  of  the  Stock  Exchange  Clearing- House 
from  September  1,  down  to  and  including  Friday,  October  3, 
also  the  aggregates  for  January  to  September,  inclusive,  in 
1896  and  1895  are  given  in  tabular  form  below. 
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noos  ■zoa4aoi  Oba^Biae  Boosa  TKAasAonoa*. 


aUartd.    Total  Valiu 
• 
lUn-M*     MMM.oon 
l«.OMiaM     7«tioa.oM 
iii,o»7,Ti»  i.«i>r,ioa,(MO 

«a,tJOLioi>  umiMMM 

M[im,«M    l.U7.»7S,(M0 
lt.Majin    l,«l,700.0lM 

ti.Taei«ao  i.&ti.iiM.oao 


—  -Boianee*.  oiu  tid 


1,001.000 

•OT.SOO 

i.«aa.«oo 

UTin.Mi 


•.07O.10O 
t.3t&.»00 

l.»'^«» 
ii.7u.ooa 


ita.7oaaao 

U.OI'I.OOO 
M.i-1  i.oim 

Mt,MO.00^) 
llt,*H.O')  • 

m.ioo.soo 
iiT.Oin.ano 
iM.to\ooa 


« SKeeti 


1.13:<.M0 
l.aS'VMU 

«,lb7.«M 
l.SU.'VI'l 
t.101.100 
1.8}  I.  too 
S.3II,50'J 


«,4S4 

O.slfi 

<l.s»0 

7.:«1 
».4(W 

6.7».' 
0,7  »!■ 


ITLKU «  ia(<i4.a'S.UiM>     1M77.7IM      IMl.lHU,SOO  ISIKM.OlU     S>.«03 


»«7.7«0.0  "I 
1.0<f4.«0a,iXW 
I.OOS.000.000 

M  1.000,000 

rti>.»io,ooo 
i.ias.4<io.ao? 

1.9»lMO.0Oa 


u.»s.soo 

IT.OOOOO 

u(«r&,coo 
lojvuaoo 

U.lW.1100 

tt.iM.aoo 

IM«7.«0 

i7,a«aLioo 


141.n7.hlO    ».t»i.mMMO 
—Sharet,  both  fide*  -> 
CUartd.    TAal  Value. 


i-ISU 
ij». 


1.IIU.W0 
L»>»,S00 
LSSUMO 
1.«».100 

i.t«*,oao 

l.Wt.UW 

i.»«aM 

UOUTOO 
U62.100 


«a.ioij,oT>  uniov} 

lOtwSO'.OOO  t,MI.40a 

•1,000.000  1.4SI.«M 

«a,aaaooo  i.«n.3oo 

•>.l'l0.aOO  MI,«M 

•s.sao.ooo  i.nvvM 

lor.MO.O>M  IIMI  i  ft 

«.«M.4a4  i.fl'n.sy) 

8S.too.ooo  i.«2i.iiao 


«,87e 
e.8«i 

<I,M11 

«.taH 

5  73« 
«.S«7 

0.28  4 
7.171 


tUMSOO     8U.000.OUU  U.«i(l. 70 1      e8,»ro 

Balaneet,  »m»  lidt. .  8h«elt 

Bhara.    Yatuaakant.  Oj.tk.Cluir€it 
%  * 

Bept.21..  857,300  6l,«i>O.0M  6'i.6}0  4  30  •.OX)  70.5)0  32  2 
■^  12..  715.1)00  64.2)0.000  S7,><0a  4.tO0.000  Al.SOO  30» 
*■  33..  812.700  M,«00,Oi>0  77.999  i.S'M.OOO  71.80)  304 
"  3«..  79S.80U  53,209.000  (14,800  3.390,000  44.609  313 
"     2S..    698.300    45,000,000       64.200     3,390.090     57.700        309 

CM.  vk.. •.899.900  372.400,000     315.300   1).5  )  I.OOO  332.(09     1.537 


VklMtrT9.B7».e00  371.70O.OOO 
■•Bt.38..1.4'«3.300    91.900.000 

^   2»..    717,100     

••    SO..    814.300 
Oet.     1..    83t.S0) 

••    %..  at7j»oo 


4V»00,000 
47.80),09> 
51.109.000 
37.400.000 


821.000  33.800.000  591.700 
IIS.MK)  7,200.000  131,U90 
71,100  3.400.000  49,1'I0 
74.7'>0  3.309.009  3S,(i0  > 
81,400  4,400.000  H  1.209 
78.  too     3.300.0  JO     53.390 


1.660 
353 
813 
314 
3>!l 

sn 


TM.VK.. 4.517.000  377.390.004     4U.500  22.600,000  356,090     1.60C 
WktMtrr4.160.300  395.500.000     470.900  34.300.000  339,900     1,57  9 

Tba  atocka  cleared  now  are  Amerioaa  Ojttoa  Uil  oom-non 
AnMrioaa  Sugar  oomaion,  Amerioaa  Tobaooo  ooin'noa.  Acob 
iMOtOeotralol  N.  J.,  Oheaapeake  ft  Ohio.  Obioa  .'o  Burtia^ton 
ft  QuiDcy.  Chioaco  OaajOhloago  Milwaakee  ft  St.  Paul  com 
mon.  GhioaffO  ft  North  Waatamoommoa.  Chicago  Rock  laland 
ft  PlMiSc,  Delaware  ft  Hadaoa.  Delaware  Lvskawains  & 
Wealem.  DtatiUing  ft  Oattie  Feeding,  Oeaeral  Bleotrio,  L&kf 
Swra  ft  Uichinn  Soutbem,  LoaiaTiite  ft  NaahrUle.  Maohat- 
feHi,  Hiaaoari  Kanaaa  ft  Tesaa  preferred,  Xiaaoori  Paciflc,  Nen 
Tork  Central,  Sew  York  Liike  Brie  ft  \¥eatem.  New  York  s 
New  England,  New  York  Ontario  ft  Weatem,  New  York  Sus 
qoehanna  ft  Wertem  preferred,  Northern  Pacific  preferred , 
Matiooal  Lead  eommoa,  Philadelphia  ft  Readtag,  Soutbem 
Bailwar  oommoa  and prbferrer*.  Tenneaaee  Coal  ft  Iron,  Tezar 
ft  PaoiBo,  Cnioo  Pacific,  United  Statea  Leather  common  and 
pnlHied,  United  Statee  Bubher  common,  Wabash  oommoo 
aad  preferred,  Weatem  Union  and   Wheeling  ft    Lake  Erie 


FAIU7BB8    rOB    THIU>  QOABTSB  Ain>  SiRCI  J1.MU4R7  1.— 

The  following  figures,  prepared  oy  MeMr«.  R.  O.  Dun  ft  C»., 
•how  the  naoiber  of  fiiilures  in  the  United  Statea  and  Canada 
doling  the  quarter  eodingSep'.  80,  1898,  and  the  niae  moah't. 
For  purpoaea  of  oompariaoa  like  figures  for  the  corresponding 
parioda  at  the  pceoeding  year  are  given  : 

. It9<. ^    ■ 1895. . 

iro.ot      Amount o/    No.  of     Amount nf 
Vmturtt.  UatUUta.  PaUuret.  LutbUltUt^ 

iMIaailBtalM 42i      •(i,4M,l4l       SOJ      S3.322,43 

Ueiiaias 97U 

518 

311 

^_^^        —....    8»l 

PMla  Staie*  aa4  TemtociM.   339 


Uallad  BiaMS..... 3.797    •73,124.649    3.792 


H,907,l»6 
8.909.939 
3.580,283 
8.069.514 
3.109.041 
1.3S8.320 


KdtemalM 

Baatham  Btalaa 

•ealhwa(tara  WstM.. 
Osaual  State*.  ...^.. 
WMt>m  atatas 


-1906. .    . 

AmoHntof     So.  of 
LiabUlUa.  FaUurrM. 


•  17.014,533 
56.704340 
24.003,170 
13,926,591 
44,  <  30, 193 
9.343,690 


1.114 
3,4.56 
1.771 

692 
1,559 

943 


7.041. J14        892 


•32.167.179 

1895. . 

Amount  of 

l,iat>UiUet. 

•  14.049.095 

43,535,305 

19,721.360 

6.109.070 

33.110,104 

9,574,894 

6.«07,345 


Vo.of 

...i.na 

S.891 

....1.693 

....  94e 

...3.046 

...1.008 

PaalBoBtaie*aodTen1toi'(.1.017 

AccTvcatoU.  BUim  ...10,793  •171,091.431    9,449    •121,007,12.') 

(Froa  oar  own  eorraspandaat.1 
LoinxM,  Satckoat.  September  19,  1896. 
The  city  has  been  diitnrbed  all  ihrouch  the  we«k  by  aUrm- 
ia(  mmors.  It  was  laid  at  one  time  that  Lord  Salisbury  bad 
pcopoaed  to  tba  Continental  Powers  to  combine  for  the  pur- 
poaaof  depoaing  the  Sultan.  The  rumor  has  been  contra- 
dMed  and  rrpeatad,  but  the  general  opinion  aeetns  to  be  that 
It  is  not  altogelhar  without  foundation.  At  all  eventa  the 
Contineatal  papers,  and  especially  those  of  Oermany,  Auitria 
aad  Hoacary,  are  writing  ai  if  the  propoial  hal  a^tuilly 
I  Hude,  and  th^y  are  ahowing  theoaslvea  boatile  t )  this 
For  a  long  time  the  Clermsn  preaa  haa  been  aoythint; 
bat  friendly,  but  until  quite  lately  the  Austrian  and  the 
Hancarian  pnsa  attached  great  Talue  to  an  agreement  with 
Boglaad.  Suddenly  ther  hare  turned  round  and  are  now 
•iwiiaiin  oar  Oorcnuoaot  of  all  aorta  of  wild  intrigues. 


This  aUicude  of  the  Au4triia  and  Sua^^ariia  presj  has 
naturally  m»de  an  impres-tioa  here,  hut  over  aad  abov^ 
everything  else  is  the  teir  that  the  taaati  lia  n  ot  the  Mo  i»in- 
meiaa  mob  in  Coastaatinople  may  be  turned  against  the 
European  residents.  An  appeal  has  been  made  by  some  of 
those  resident)  to  Lord  Salisbury  for  m'asures  to  protect 
them,  and  it  is  an  open  secret  that  many,  whi  for  one  reason 
or  another  are  nnwillini;  to  appeal  to  their  governments,  are 
yet  seriously  apprehensive  of  very  grave  disturbiaces.  As 
yet,  however,  there  is  no  appearance  of  any  concert  among 
the  Powers  to  prevent  a  catastrophe. 

Tne  continued  withdrawals  ot  gold  are  adding  to  the  anxi- 
ety springing  from  the  political  situation.  It  was  thought 
until  quite  lately  that  a  very  few  millions  sterling  would  sat- 
isfy the  Ujited  StJtes:  nor  it  is  feared  that  miny  millions 
will  have  to  go,  and  although  the  Bank  of  Bagland  holds  so 
exceptioaally  large  an  amount  of  the  metal,  it  has  to  be  borne  in 
mind  that  from  13  to  14  millions  of  it  is  in  Japanese  money, 
and  that  the  Bank  cannot  be  sure  when  an  incon- 
veniently Urge  sun  may  bi  taken  out  by  Japan.  At  the 
present  time  there  is  a  strong  hope  that  the  Bank  of  France 
will  allow  so  much  gold  to  be  withdrawn  as  will  prevent  any 
uireasonable  rise  in  rates  here.  At  first  the  Bank  of  France 
seemed  intent  up}n  protecting  its  own  stock  of  the  metal 
whttever  might  happaa,  but  now  it  appears  to  be  recognized 
that  a  disturbance  of  tbe  London  money  market  would  cer- 
tainly react  upon  Paris. 

Naturally  prices  have  fallen  in  every  department  of  the 
Stock  Exchaogs  and  there  is  a  rather  gloomy  feeling.  The 
sharpest  fall  has  been  in  onsols  a'ld  in  British  railway 
stocks  During  the  period  of  very  cheap  money  immense 
numbers  had  t>orro  «ed  for  the  purpose  of  buying  these  seen* 
rities,  and  they  had  done  exceedingly  well  until  now.  The 
po'itical  scare  and  the  fear  of  dear  money  has  affected  them  , 
so  that  very  large  amounts  have  been  thrown  upon  the  mar- 
ket. Of  course  there  has  likewise  been  bear  selling.  But 
mainly  the  decline  is  due  to  the  coming  out  of  long  stock. 
R»l  investors  have  not  been  selling. 

la  the  Am'^ricta  mirket  there  is  no  change.  The  public  is 
holding  aloof,  and  the  great  operators  are  naturally  unwilling 
to  eommit  themselves  while  politics  look  so  threatening  and 
dear  money  is  appre.iended.  In  the  inter-bourse  department 
there  has  been  less  change,  and  in  the  mining  market  there 
has  been  very  little  selling;  but  owing  to  the  abstention  of  buy- 
ersquotatioQs  have  be^n  put  down  all  round. 

The  silver  market,  like  other  departments,  has  been  de- 
pressed during  the  week,  mainly,  it  is  said,  owing  to  Ameri- 
can selling. 

The  rates  for  money  have  been  as  follows : 
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The  Bank  rate  of  diaoount  and  open  market  rates  at  the 
chief  Continental  oitiea  have  been  as  follows: 
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aieaars.  Pixley  &  Abell  write  ah  follows  under  date  of 
September  17  : 

aold.-Tliedem»Ddfor  gold  h-u  oontlousd  <>'»«•''•«.  »^«P??' !1?£„1 
.od  forth". .me qusrtersf with  .ut  there  tjHnK  anf  "h.-ge  '"  e'thM 
the  matk»t  prtoe  5r  b»..k  .elllmt  price,  ^''^^^-^Pny  "»,"' \?^t™^„''*S 
Kumor*  of  a  ohanirc  In  the  B.nk  rate  wer«  not '"'"'  <=''i?"'' "{i ™8*i'J?. 
KtQionerrent.  Th«  Bank  reoe  ved  diirlaK  iUb  w.uik  £_i^,ou<> ''i  »uv 
JfelgoTind  .md  £105  00)  la  bars.  »n<l  *353.OO01n  E»K^m  the  net 
wltKKw.1  for  the  week  bMaK  *w«,00tf^  '^'■'?L"J:;  istoW)  Total 
GOO;  Br«ll,  ««,000;  OnlU,  £6,WW;  We,t  Indl«9.  *34,0«0.  ToM^U 
At99,u00.  Bblpmeuta:  Boaib*y,  «a2,S00;  Oa]ouM»,  *i.o,ouii.  j.ui»i, 
«43,94W. 
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silver.— There  has  been  aoonslderahli  fall  In  silver  iliirine  th«  week; 
from  30T,f<l.  Ic  fell,  on  American  selllaxortleri^  and  riluiiuisbec)  inquiry 
for  India,  to  30d.  sellers;  from  that  there  was  a  sharp  rcacUon,  and 
Yrlth  India  again  ill  the  m  irket  America  hts  not  suopiiid  nur  wums, 
And  we  close  buyers  ai  3  )38d.  Arrivals:  Sew  York,  *152.oo  :  West 
Indies,  £1X000;  Brazil,  £11,000.  Total.  £179,000.  Shipments: 
Bombay,  £12A,5iiO;  Calcutta.  £1,000.    Total,  £  131,.')00. 

Mexican  Dollars— No  demand  fir  Mexican  ab-^ve  their  silver  value. 
Price,  29%d.  Arrivals:  Mexico,  £32,<,0,;  New  York,  £2,u00.  Total, 
£34,000. 

The  quotations  for  bullion  are  reported  aa  follows: 


Gold. 
London  Standard. 


Bar  Kold,  fine oz. 

Bar  Kold,  partlng.oz. 

Spanish,  old oz. 

New oz. 

TJ.  8.  Kold  coln...oz. 
Oerm  u  gold  ooln.oz. 
French  Kold  ooln.oz. 


Sept. 
17. 


78  Qiii 

76  mi 

76  2'9 

76  7>fl 

76  3% 

76  3% 


Sept. 
10. 


(.  d. 

77  11% 

7%  OH 

76  lia 

76  2i2 

76  THi 

76  3% 

76  3% 


8II.VRR. 
London  Standard. 


Bar  silver,  flne...oz, 

Bar  silver,  contain- 

mi;  5  grs.  gold.  .oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Se^t. 


d. 
30% 

305i 
32:% 
2938 


Se^t. 


d. 
30ifl 

3OT9 
3278 
291a 


The  f.illo«rinj5  return 
1-  igland,  thp  Rank  rate 
»i  ..npared  with  the  last 


shows  the  position  of  the  Bank  of 
of  discount,  the  price  of  consols,  &c., 
h  ee  years : 


IHM, 
Sept.  >8. 

£ 
86,835,1)85 
8.8!  4,798 
S0,2'i3,038 
tt,»44.B.ia 
28,347.085 
33.11ii,43S 
43,14'),tl3 

3om. 

137,819.000 


IS»5 
Sept.  IS. 

£ 

86.235.115 

e,fll2.409 

48.813.090 

H,7»2.W4 

2.1.482.721 

33,418.921 

42,374,034 

«0X 

» 

107  u-ie 

S0«il. 
173,399.000 


1894. 
Sept.  19 

£ 
85,287,9  5 
4.423.375 
89.441.979 
11,839.487 
19.743,889 
31,115.392 
39.573,387 
70  11-18 
8 
103« 
29  5-18<l. 
121,510,000 


1893. 
Sept.  HO. 

£ 
26,495,565 
4,108,198 
29.789.089 
9.589.341 
84,485.357 
18,330.651 
27.378.218 
63  l:i-18 
*3K 
»■!% 
341 
181,743,000 


I'onlatlon 

P  laUo  deposits..,.. 

C/ther  deposits 

Government  seoarttles 

Other  seourittes  

Beserve  of  notes  and  oiin..  -.. 

oln  k  balUon.  both  departm'ts 
Prop. reserveto liabilities. .p.  0. 
Bank  rate per  cent 

onsoIs,2M  paroqnt 

Uver .".. 

OlearluK-Hoase  returns 

♦  September  81. 

The  following  shows  the  imports  of  cereal  produce  into 
the   United  Kingdom  during  the  first  two  weeks  of  the  new 
season  compared  with  previous  seasons  : 
IMP0KT8. 
1896.  1895.  1894.  1893. 

Importsof  wheat.owt.  2,565,540      3,85«,.500      2,941,296      3,09  ',850 

Barley 601.600      1,012,220      1,3'9,914      l,017,4-<0 

Oate 896,300  758,880  755,188  746,86:1 

£ea8 79,715  163,6iiO  53,649  64,340 

Beans 70,810  184,050  202,188  334.690 

Indian  com. 2,901,700      2,231,900  962,625       1,564,049 

Vloxa 908,280  734,800  752,217       1,085,916 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

•Wii 
I'll 


'  imported,  cwt. 

rts  of  Hour 

•  •f  houiu  ^rutvu.. 


1896. 
2,565.540 

908,280 
1,186,701 


1895. 
3,859,500 
734,800 
535,799 


1894. 
2,941,296 
752,217 
394,424 


■i'ucal 4,680,521  5,130,099  4,087,937 

1 896.  1895.  1894. 

Aver,  price  wheat, week.238.    9d.  22s.  lOd.  2l8.    7d. 

Average  price,  season.. 23s.     5d.  228.  lid.  228.    Id. 

The  following  shows  the  (juantities  of  wheat, 
maize  afloat  to  the  United  Kingdom  : 
This  week.     Last  week. 

Wheat qrs. 1,298, 000       1,205,000 

Flour,  equal  to  qrs.    307,000  365,000 

Maize 1,170,000       1,250,000 


1895. 
2,026,000 
155,000 
788,000 


1893. 
3,099.850 
1,085,916 
1,003,202 

5,188,968 

1893. 

258.    7d. 

258.    6d 

flour  and 


1894. 
2,003,000 
364,000 
312,000 


English    Financial    ITIarket*— Per    Cable, 

The  daily  closing  quotations  for  securities,  &c. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Occ.  3: 


London. 


Silver,  per  ounce d. 

.Jionsols.,  new,  2%  p.cts. 

For  account 

Fr'ch  rentes  (in  Paris)  tr. 
Atch.  Top.  &  Santa  Fe. 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  Mllw.  &  St.  Paul. 
Denv.  &  Rio  Gr.,  pref.. 
Erie,  common 

Ist  preferred 

Illinois  Central 

Lake  Shore 

Lonlsvllle  &  Nashville. 
Mexican  Central,  48  . . . 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cent'l  &  Hudson. 
N.  Y.  Ontario  &  West'n 
Norfolk  <fe  West'n,  pref. 
Northern  Paciflc,  pref. 

Pennsylvania 

Phlla.  &  Read.,  per  sh.. 
fiouth'n  Railway,  com. . 

Preferred 

Union  Pacillc 

Wabaah,  preferred 


Sat.       Mon.      Tues.      Wed.     Thura.      Fri. 
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^ommexcinX  and  ^isctU^ntaus  g^ewrs 

National  Banks, — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

Dt  LIQUIDATION. 
4,834.— The  Farmers'  National  Bank  of  Malvern,  Iowa,  has  gone  into 
voluntary  llquldatlos,  by  resolution  of  Ite  stockholders  dated 
August  6,  18u6. 

GOVEBNMKNT  REVENUK  AND  EXPENDITUBKS.— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 


place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  September.  From 
previous  returns  we  obtain  the  flijures  forprevioui  months, 
ftnd  in  that  manner  complete  the  statement  for  tbe  nine 
months  of  the  calendar  years  1S9.J  and  1893. 
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11,176 
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8,881 

81,875 

17,808 

9.117 
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1,87S 
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r»b.... 

13.808 

10.807 

892 

1.816 

87.031 

13,835      8.S60 

213 

68< 

83,101 

Karota.. 

13.344 

11,536 

311 

1.161 

8«.3-'2 

14,930      9.855 

614 

688 

8S.eSJ 

April... 

11.868 

11,802 

178 

8,0 -8 

84.729;   18.808    11.010 

788 

2.457 

8<.818 

!t»y„.. 

10.850 

11,550 

835 

734 

83.469 

12,475;  10,76l 

411 

2,041 

85.H86 

Jnna. 

11,368 

13,352 

1,314 

S.08fl 

88.108 

18,13'>;  11.811 

8S3 

1,871 

83,898 

July.... 

12,167 

14.303 

3<0 

8.680 

88.3;l8 

14.077    18.888 

1<8 

8.094 

2^.831 

fciig.. 

18.330 

11.961 

83 

1,271 

85,58 -> 

15.6:'8 

18.172 

85 1 

1,142 

Z9.SM 

8apu... 

U,S74 

11,679         68 

1.6)1 

24.850 

11.654 

18.260 

476 

63.) 

88,086 

9  mos  . 

114,051 

107.5681  8.952 

16  176  811.748 

187.455 

8-17  17 

4.401 

13.300 

813.886 

nTRBUKMBMSim  (OOOs  omltt«d.> 
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IS95. 

Orili. 

P«  - 

In. 

B«4'p. 

TltM 

OMi- 1  p«a- 

In- 

V.BIt. 
aed'p. 

Tat«l. 

mry. 

liona. 

tercMl 

Farm 

nary.  \  «4oi«. 

Ural. 

SViMd. 

« 

* 

« 

t 

t 

» 

f 

* 

1 

1 

/an..... 

15,18!- 

0.987 

8,9<: 

1,119 

33,494 

17,381 

10.034 

7.838 

1.114 

85,987 

r«b.... 

l'il'!4 

18,817 

3.868 

1,103 

27.852 

11,796 

18.380 

1,581 

1.3  iK 

87.05S 

H  iToa.. 

14,892 

11,710 

67. 

m 

83,188 

13.848 

11,6-23 

830 

1,2-fi 

27.0)7 

&prll... 

13.7-iO 

1".078 

6.141 

681 

29.88! 

15,4'H 

11.986 

S,580 

1,091' 

34.080 

W»T.... 

12.803 

18.8  >4 

8,88' 

1,115 

89.548 

13,905 

1Z,1«2 

1.751 

1,27.1 

29,837 

^nne... 

13.118; 

11,30 ) 

458 

1,118 

8-1.564 

11.181 

10.804 

898 

1,289 

22,818 

fair.. 

22.277 

13.101 

6,710 

781 

42,871 

18,483 

18.755 

7,308 

874 

88,688 

kua... 

80.(68 

12,398 

8,H3-i 

48  J 

86,114 

18,437 

18,3  )i 

1.841 

647 

33.835 

Sept.... 

14.871 

11.186 

4'j3 

451 

87,1 30 

13,-JlO 

10,708 

816 

8). 

86,265 

8  mop. 

140.086 

105169  88,416 

7,T67 

881.408 

133.81' 

101.91) 

25,8S1  10.80. 

-274,810 

Imports  and  Espobts  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  34  and  for  the  week  ending  for  general  merchandise 
Sept.  25 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 


FOEBIQN  IMPOKT8  AT  NEW  TORK. 


For  meek. 


Dry  goods 

Gen'I  mer'dlse 


Total 

Since  Jan.  1 . 

Dry  goods 

Qen'l  mer'dlse 


Total  38  weeks 


1896. 


$1,-25,984 
5.496,694 


$7,322,678 


1895. 


$2,338,334 
6,910,570 


$9,758,904 


$85,213,783  $109,912,325 
247,249,710,   270,419,522 


$332.463,493  $380,331,847 


1891. 


$2,233,362 
7,963,666 


$10,197,028 

$64,139,632 
253,052,723 


$317,192,355 


1893. 

$1,515,548 
4,727,985 

$6,213,533 

$100,999,807 
325,120,812 


$126,120,619 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  2S  and  from  January  1  to  date  : 

EXPORTS  PBOM  NEW  TORK  FOR  TUB  WEEK. 


For  the  week.. 
Prev.  reported 


1896. 


$8,506,717 
268,206,127 


1893. 


$5,912,627 
240,0 10,353 


Total  38  weeks  $2  6,712,844  $245,992,982  $267,6-44,897  $274,135,427 


1891. 

$6,806,856 
200,838,041 


1893. 

$7,606,377 
216,529,050 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  Now  York  for  the  week  ending  Sept.  28  and 
since  January  1,  1896,  and  for  the  corresponding  periods  in 
1895  and  1894 : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  KEW  TORK. 


Oold. 


Great  Britain 

France 

Oermanv 

West  Indies 

Mexico 

South  America 

▲11  other  countries. 


Total  1896.. 
Total  1895.. 
Total  1894.. 


Exports. 


Week. 


P3,517,837 
2,000 


Since  Jan.\, 


$12,089,260 

8,357,541 

27,002,066 

625,996 

62 

2,828,817 

40,000 


$50,943,742 
69,45.1,374 
84,287,296 


Imporlt. 


Week, 


$4,271,854 

496,175 

2,552,965 

83,843 

3,758 

13,646 

7,100 

$7,429,341 
67,086 
50,685 


Since  Jan.l, 

$29,163,242 

5,603,082 

11,953,158 

5,063,215 

231,665 

937,827 

80,447 

$53,032,634 
23,410,418 
14.293,473 


Silver. 


Oreat  Britain 

France 

Germany 

West  Indies 

Mexico 

Booth  America 

All  other  countries. 

Total  1896 

Total  1895 

Total  1894 


Exports. 


Week. 


$1,318,953 


4,583 


$1,323,536 
810,200 
730,675 


Since  Jan.l. 


$35,135,945 

3,457,189 

84,846 

379,521 


107,861 
1,771 


$39,167,133 
28,126,369 
25,935,488 


Imports. 


Week.        Since  Jan.l. 


598 
6,304 

21,265 
38.925 

8,428 


$13,277 

6,176 

6,359 

259,367 

710,968 

,205  471 

64,860 


$73,520  $2,266,478 
26,347 1  1,457,908 
16,1321      1,315,871 


Of  the  above  imports  for  the  week  in  1896  $7  332,016  were 
▲merican  gold  coin  and  $918  American  silver  coin. 
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Plcarea  Broachl  Front  P«se  ttl  1  .—The 
stateoMnta  belo<r  are  prepared  by  us  from  the  figures  of  the 
Mew  York  Produoe  Exohange  We  first  g^ve  tne  receipts  at 
Weatem  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparati^e  movemeat  for  the  week  ending;  Sept.  2S,  1896, 
and  ai  ioe  August  1,  for  eaoh  of  the  last  three  years: 


rtomr. 

tru-L 

Corn. 

OnO. 

J»>rl<v. 

BMf.l94ta 

BMltWiW 

Biu*.MI»a 

nwrt.wtti 

Bwk.i«lta 

Cbtcmgo..... 

ai.tia 

T7«,J«S 

»,OTajt« 

tUT.'lS 

»71»,7SV 

MUwmaka*. 

st.ts» 

l«Wiw 

».»9« 

tM.oaa 

Z7a.»  ol 

OoloUi 

U».tMi« 

l.«M3S« 

«,Mt 

enfiMi 

180,473 

Mlnaacp-Ut 

ajm 

tMo;Mo 

T;«0 

uo.6ia 

Tolsdo 

1.8J7 

*S«.(IOO 

IVOI) 

It,  400 

DMrolt-.... 

«JM 

101.  I'll 

M.»Tt 

«7,T«t 

4,400 

OtoTclwid.. 

l.lUi 

118.001 

lt.078 

U.»S 

■LLoOto... 

M.«W 

Ma.UJ 

Mc^tn 

tia.Mo 

8,000 

FMila 

lySSO 

saaoo 

ns.4«o 

4at»on 

ll.MO 

TiniM  Otj 

no,(o 

U4,000 

111.000 

Tot-w*.-*! 

sn.iso 

S.»7,7W 

t.80ft.M4 

a,*i*,aa) 

7«0,7U 

a«Mwk.-w 

SIS^SIT 

A.Bt\00l 

t.'W.TW 

4.«W.«*r 

l,70»,ll«a 

aBMwk.-M 

*»JtM 

^iS«.t»« 

1.9H1417 

«,W«|,««o 

i,se4.«)« 

SlM»4afJ- 

ISM 

tJ«M83 

*tjt».»»» 

«7.««o,in 

M3»«.'M 

'   *,W7,9S' 

law 

t.Wt.<M» 

«.»SM»' 

•a.o7i.»it 

ttj>sj.«a» 

».t47,7»S 

ia»i 

tjn*.on 

»I.M«.Ut 

it.aM,t« 

M.011WV 

T,»l<l.«8- 

Rue. 
Buth.se  Ibi 

s«,too 

43,814 


11,000 


1.600 


1S0,61S 
7l(,7Ul 
64,041 

1.423,817 

&>6.iiai 


The  reoeipta  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Sept.  26,  1806,  follow: 

H»mr,  Whtft.  Oam, 

JbM  >taal-  Mb.  >Hk.         tutk. 

14><,8ia  MMOO  »i7.«7J 

OMM  >8UlMS  tai.t77 

«•.«»  UHIM  I47.0C4 

7*,T«I  IIT.IM  4a!JU4 

'M,«M  «M.««  •lA.iat 

t^H«  «1.74«         11.614 

7.tM  Ut.'W         lll,atl 


■•V  rock.. 


Otl* 

Tim-OO 
IH.-T& 
IMt.ttS 

Itt,S«8 
SM.7.A 

1>.»H 


atn*i. 

Am 

butk. 

Mult. 

I4;.a>>0 

418.10') 

4.700 

l,SiO 

l.MO 

l,00ij 

l/MW 

s»,ei7 

...... 

b»i 

Total  wMk.. 


kM,ie    Slll,»10    t.0M.I7«    i.4io,;so 
40I.7M    M7l.lt7    1,M<.SS0       S81.U7 


i&a^ono 

lOJHO 


487,aiw 

11.778 


rne  total  reoeipta  at  porta  named  in  last  table  from  Jan.  1 
to  Sept.  'X  compare  as  (oUowa  for  four  yean: 

189*. 
MLIMtUat 


flovr 

..  Mia.    T.wi.itI 

Wk«at 

..task.  ift/>l7jU0 

Cofo 

**       07'iM^i 

0*14 

"      i0.1JlwM4 

■vtorU...... 

...      **         6,«»1>13 

^f*^ 

.       «        1.1W.U7 

«.)BT.«at 

l.Ma.4<M 
SS4.1W4 


Mwlcnia..M...J7i.«a.to» 


lM«.i7 

■•.■»i.>43 
Hail.  474 

a>i«.si» 

«b%171 

uZaaiaM 


18U. 
14,1^.753 

f5T44  1170 

40.7"fl,:»9 

W.MI  6<I7 

t,;»t."7-( 

l»4  WJ7 

tM,437.Ml 


•4>«3,ttt 

The  exporta  from  th«  aeTeral  aeaboard  porta  for  the  week 
andlng  Sept.  36, 1896,  are  shown  in  the  annexed  atatement: 


S47.M3 


•4M0 

IM.«4» 
•01.M0 
17S.1 14 
•)<.»>& 
•N.Silt 


Total  vMk..,.. 


.LOta.tlt   t.Bt«.Ml 
,.    »M.443    UV7.SU 


Vtoar, 

aw*. 

»»*, 

p— 

**% 

kmk. 

Mwk. 

kiuk. 

a«Mt 

•0.4«0 

1*0,001 

o.ooo 

11.100 

t4,a06 

1«,SI0 





....   ... 

rwi 

«M« 

ri,iu 

SI.Lt4 

rilMO 

•7.1197 

aoiftM 

8.440 

ttl.O«l 

»M.aio 

iaa,ns 

1 7.4  40 

«M.79« 

ta^aw 

ax.si7 

BTb«  deatination  of  tbaae  exporta  for  the  week  and  aince 
'  1,  1896,  la  aa  below.     We  add  the  totals  for  the 
ading  periods  of  last  year  for  comparison: 


ttt* 

•M*aa4<4a      Stpl.  t«. 

awe.  1 1»-  k*  « 

liBitad  iciiicdaa   ta«.a0 
^gaunaot I7aua 

laaaawm..  tLSiS 
4  la  mi,.  ..  laiio 
.  ML  A.  OW*.      CMS 


itm*    tmstSttu  Wfk   mutant. 

l,l»a,      3n*,».      1,18IM.  atfCM.  1.KM7 

■Mc                    ^Ma^                  aMA^  AMAk.  aMttk- 

7ia.»ea  i,ut4.iM    4.si«.«a6  umIms  mhi.ios 

r».<17       ATM?*      l,Mt.7i«  l,4a4kMi  4,S06.»I8 

M,Wa       1,4*0  Mm  IA.V-8 

itjim     .„ 14.140  U'.3M 

tiM» 10.0  4  I6,<<1>S 

7.401       ll,7«e  t7J8S  «•,;»> 

Ct70k*a  ^smt  io.4it.iq 

a.77»>44  1,107,014  ft.V08.Soa 


Total 
VMaltl 

The  Tiaibla  supply  of  grain,  oomprising    the   stoolcs    in 
granary  at  the  prlnoipal  points  of  aooumulation  at  lake  and 
aaboard  ports,  Sept.  36, 1806,  waa  an  foUows: 


laM*^ 
■•wTork 


<MM 

iSk. 
i,wi,ooe 
■cooo 
scooo 

1M,000 


tiUM 
urr.iwo 
"iijUi 


371.000 
M,000 

"aifiH 

SkLOM 

iiikooo 


Bmrttt 
km*. 

OS.OOO 
I9I.0OO 

M7.000 

iti.odo 
'mIom 


80,000 


ii»*l  aiTar. 
raiiafiVarl! 

1  a^  It,  UM .  4^^l  s]oM 
I  fMC  IS.  (•<•.  4».«M,ooe 

iM«C.«l5(.7l,4'I,90e 

ii«>i  M. iiw  *p.i lijtia 


171,000 

68^000 

I.IWI.000 


iaiiH) 

!!!!.'." 

mim 

uiOM 

11,000 

1,000 

M.OOO 

"im 

ts.ooo 

10,000 

"i.666 

0.000 
73,uO0 
4,000 

'iiooo 

iaji8,oga 

UkdlwOM 


8,Ki,aoo 

8.4*0,000 

a7MMa 

S.tSt.OtM 

1^0     Miitaia 


tS3.000 

m.ooo 

l,S«T,000 

i>«lkooo 
M7,aaa 
s-nooo 


107.000 
80H.000 

1.SI0.00O 
l.:ffl>«,*0 

I.Hli.OOO 
I.IU.OCO 

vto.ooo 


— The  Providence  Banking  Gi.  has  taken  over  the  busineaa 
of  Wilbour,  Jackson  &  Co,  The  present  caoital  is  SIOO.OOO 
and  will  be  increased  from  time  to  tioae  a<  may  be  neceaswy. 
The  board  of  directors  is  composed  of  some  of  the  leading 
men  in  Rhode  Island.  Qen.  Arnold  is  Pce-ideat  of  the 
First  Natimal  Bank  of  Pawtuoket,  Col,  Colt  is  Presidpnt  of 
the  Industrial  Trust  Co.  of  Providence,  is  Director,  Secretary 
and  Attorney  in  the  U.  S.  Rubber  Co.  of  New  York;  Mr. 
Perry  U  President  of  the  Globe  National  Bank  and  Vice-Presi- 
dent of  the  Union  Trust  Co.,  both  of  Providanc".  and  waa, 
with  Mr.  Ptatt,  receiver  of  the  ?^.  Y.  &  N^.  E.  ER.  C).;  Mr. 
Sveftland  is  President  of  the  Mechanics'  Savings  Bink  and 
Vl<•e■Pr^sidentof  the  Rum  ford  Cht>raical  Works;  ilr.  Vaughan 
is  Vice-President  of  the  National  Bink  of  North  America  of 
Providtnce,  and  Me<8r?.  Wilbour  and  Jackson  were  the  prin- 
cipals in  the  old  firm.  The  Providence  Banking  Co,  will 
transact  a  general  bankini;  and  commissi  m  ousioess,  dealing 
in  securities,  commercial  paper,  &c.  See  cird  in  another 
column. 


City  Bailroad  Seenrities— Brokers'  Quotations. 


ilM>a 


bid.    Aak. 


auaa.  At*.,  B'klrn— 
Ooo.  6*,  (.,  1831.. AAO 
Xmpt.  ft*.  g~  1884..JAJ 

aiaei.  St.*TiU.F.-Stk. 
l«iDort.,7*,10OO.JAJ 

BnHMIrn  Kapkl  Transit. 

B'wa7a7thAT«.— Hlook. 
l»t  mort.,S4, 1904.  J  AD 
Id  mort.,  ft(,1814.J*J 
B'way  l«t,Sa,Kaar.l9M 
M  ft«,lnt.a«  rent'I.lBOB 
OobmL  5%,ie48...JA.O 

Brookira  Oftr— 8Co«k.... 
UoaaaL  St,  1841... J AJ 
Bklrii.Cros«('DSs.  1908 
Bkl'a.Q'aaCo.aSati.lat 

Bklyn.C.aiTwfini— 8tk 
6*,  1938 

OantralOroutowa— atk.l  197 
Ist  M.,8«,  19a)...MAN:|lI5 

Oaa.Pk.N.AB.aiT.-eu.l  160 
OeatoL7t.lB03...JaD    108 

(MnmliuaSUi  AT*.  5*.    113>« 

OluUfp^aiOtb  S(.-8tk.    ISO 
IK  Biart..l898...Aao'  101 


29 
(104 

il 
IPO 
104  >a 
101 
111 
101 
115 

l6.^ 

109 
103  ' 
9ft  I 
IBO 
1106 


82S 

31 

108  < 
91 

IPS 

106  : 
ii3>. 

106 
116>1 
167 
111 

ico' 


180 


D.  D.  ■.  B.  A  Bat'jr— 8tk. 
iBt,  KOld,  Ss,  19S3.J<ftn 
Senp 

Bichtn  Avenue— Stook. . . 

Sorlp,  6«.  i914 

42il  ft  Or.  St.  Fer.-Stooli 
4'id  St.  Man.  A  8t.N.  At. 

Itt  mort.  6s,  IBIO.MAH 

2d  mort.1noome  6a.  J&J 
■  Lex.Ave.APftv.Ferry  6b. 
Metropolitan  Traction. . . 
Nlntli  ATsnne— Stock... 
Second  Avenae — Stock.. 

lttniort.,6e,1909.M*N 

Deb«ntnre6«,lB09.jatI 
SlxUi  Avenne— Stock.... 
TTilrd  ATenae— Stock... 

iBt  mort.,  6t,  1937.JAJ 
TTTonty-TWrd  St St'k 

D«b.  6b.  1903 

Union  Bt— Stock .. 


113 
166 


lit  61, 1941 

WMtOhetVr,  lat,gn.,l 


iB*. 


Bid. 


161 

no 
«ioo 

320 
110 
300 
62 
(110 

112' 
98 
167 
ISO 
106 
101 
186 
157 
119 
800 
100 
96 
(100 
|1U1 


Air. 

166" 
111 
101 
336 

iia>a 

320 

(8 
116 

60 

99 


107 
108 
196 
160 
119>a 

io"6* 
106 
103 
108 


{  And  aeemed  Intoiett  x  iCx.diTid»nd. 

Qu  Securities— Brokers'  Quotations. 


8A8  COMPANIES. 


B'klrn  Dnlonaaa -Slock. 

Bond* 

Oaatral 

Ooaaamart'  (Janer  Oltr). 

Bond* 

/•raeyCttya  Hoboken.. 

MattopoUlan— Bond* 

MatoaKN.  Y 

W.  f .  a  Ba*t  BIT.  Ut  St.. 

Prafarrad  ..••«..»••.... 


OooaoL  6* 


Bid. 

Atk. 

80 

94 

106 

106  >« 

16» 

.-.. 

76 

99 

180 

lOtI 

110 

lis 

li6 

100 

100  <• 

60 

70 

SS 

80 

89 

91 

9A8  C0MPANIB8. 


People*' (Jer»«7  Oltjr)., 
WUllam*bni'K  1st  6*.... 
Pulton  Moniolpal  6*.... 
Bom  table 

Bond*.  6*,  18W 

St.  Paul 

Bonds,  6s. ......... 

Standard  pre(...».  .... 

Oom]aon..........M.... 

Wactem  Oa*.....  ...... 

6* 


Bid. 


170 

104 

106 

200 

110 

66 

79 

106 

HI 

60 

89 


1T»~ 


306  I 
114 

68 

89  ] 
107 

86   ) 


91 


NoTB.— Priea*  ar*  mo8'.lr  nominal. 
{  And  aeemad  intaraat. 


Anetfon  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Efoard,  were  recently  sold  at  auction. 

By  Meaars.  Harnett  &  Co. : 

S  ShtrMTbe  Behwake  Seed  Co. 1 

67,(K>0  Lloooln  Street  Hy.  Co.  5  per  cent  booda fSOO 


By  Meaars.  Adrian  H.  Muller  &  Son: 

5Aaret. 
25  OermaD-AmenoSD Bank..  107 


SMartt. 

>,47S  Dade  Goal  Oo 

1,975  Oaatle  ftook  Ooal 

Co.,of  (leomla.. 

l,l>7»  Walker  I.  *0  Co. 

S7S  Cbattao'sa  I'o  Co. 

1,975  Ua.  Iron  A  ClOo. 

47S  Bartow     Iron    A 

ManamnessOo... 


•10,000 


26  Kmadway  las.  Co ..108 

20  VHKnaii  Tr.  <;o.  of  B'klra.l23 

30  Hi>iufl  In*.  Co 156% 

54  Warner  PaUoeCarCo.... 143 

Bonds, 
(2.000  Leb.  A  Wtikesb.  Coal 
Co.  oon.  7*.  1900.  llI,J,SdkL>.  102^1 


Sita1^iu0    and    lE^ivmnci^l. 


Spencer  Trask   &   Co., 

BANKERS, 

87  4c  as  PINE  STREET,  -  •  NEW  TOBK. 

65  Stale  Street,  Albany. 
INVESTMENT    SECURITIES. 

Samuel   D.   Davis  <&  Co., 

BANKERS, 

no.  36  wali,  st.,  new  york. 

Sakuel  D.  Davis.  Chas.  B.  Van  Nostrand. 


aaOBOl  BABOLAr   MorrAT.  ALEXANDBB  M.  WaiTB.  J» 

Moffat  &  White, 

BANKERS, 
aOPINBSTREET,  -  -  NEWYOKKJ 

INVESTMENT  SECURITIEiS. 
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Slue  IPanluers'  ^a^jettje. 


DIVIDENDS. 


Kame  of  Oompany. 


Railroads  (iitcain). 

an.  Ham.  &  Day.  i>f.,  A.  &B  (or  ) 
Cl6ve.Lor»lii  &  Wheel iuKpref... 

CaytOD  Jc  Mich,  com.,  ^uar 

do  do     pref.,  (raar.  (qr.) 

Vf  rmont  &  Mass.,  (truar.) 

Street  Kallivaya. 

MarketSt.  By.,  9au  Kraa.  (quar.) 

Baiika. 

OallatlD  Natiiiiial     . 

do  do     (extra) 

N.Y.  Produce  Exchanee 

TruHt  Companies. 

Atlamio  (qiiar.) 

Long  Islai.d  L  *  T.,  B'klyn  (qr.) 

People's  Brooklyn  (quar.) 

niMrellaneoua* 
Amei  loan  Tobacco  pref.  (qaar.l. 

N.  Y  &  N.  J.  Telop.  (quar.) 

Bhode  I.  Perlc.  HoraeKhoe  pt.(qr.) 


Books  closed, 
{Days  iiictu*ice.) 


Sept.  23  to  Oct. 
Oct.    11  to  Oct. 

3ept.  23  to  Oct. 

to 


Sept.  28  to  Got      e 


Oct.      1  to  Oct.      0 
15  Oct.      8  to  Oct.    15 


1  Sept.  29  to  Oct.  1 
1  Sept.  2i>  to  Bept.  30 
1  Sept.  22  to  Seot.  30 


Nov.      2  Oct.    16  to  Nov. 

Oct.     151 to 

Oct.     15' to 


WA1.I.  STREET,  FRIDAY,  OCT.  'i,  1S98-S  P.  »1. 

The  Money  Market  and  Financial  Sitnation. — Business 
in  all  financial  departments  is  gradually  assuming  more  nor- 
mal conditions.  Last  week  we  reported  a  better  inquiry  for 
inves.tment  securities  ;  this  week  the  sales'ot  such  securities 
are  more  marked  than  at  any  time  since  July  1.  This  is  due 
ohieiiy  to  the  fact  that  opposition  to  the  revolutionary  meas- 
ures in  the  Chicago  platform  is  steadily  gaining  strength. 

Further  gFatifying  progress  has  been  made  this  week  in 
the  opening  up  of  important  manufacturing  industries  which 
have  been  closed  for  a  longer  or  shorter  period.  Prominent 
among  these  is  the  watch  factory  at  Waterbury,  Conn.,  and 
the  Amoskeaa:  mills  at  Manchester,  N.  H.,  the  latter  employ- 
ing about  6,000  hands. 

The  grain  markets  continue  strong  and  wheat  has  ad- 
vanced to  the  highest  point  it  has  reached  since  the  summer 
of  1895.  Notwithstanding  this  the  demand  for  export  con. 
tinues  and  the  engagements  of  both  wheat  and  corn  for 
shipment  have  been  large. 

There  has  been  a  better  demand  for  foreign  exchange, 
stimulated  by  an  easier  money  market  and  the  maturing  of 
sterling  loans.  The  supply  of  commercial  bills  is  more  lim- 
ited than  for  several  weeks  past  and  rates  have  advanced  to 
above  the  gold-importing  point. 

The  money  market  has  grown  easier  this  week  especially 
for  time  loans.  The  flow  of  currency  to  the  interior  is  de- 
creasing and  commercial  paper  is  more  freely  taken  by  out- 
side banks. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btook  and  bond  collaterals  have  ranged  from  3  to  6  per 
oent.  To-day's  rates  on  call  were  4  to  5  per  cent.  Prime 
commercial  paper  is  quoted  at  6)^  to  7}4  P^r  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bvdlion  of  £769,027,  and  the  percent- 
age of  reserve  to  liabilities  was  53-14,  against  55-45  last 
week ;  the  discount  rate  remains  unchanged  at  3  per 
cent.  The  Bank  of  France  shows  a  decrease  of  18,844,000 
francs  in  gold  and  1,423,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Sept.  26  showed  an  increase  in  the  reserve  held  of  $4,359,800 
and  a  surplus  over  the  required  reserve  of  $14,216,023,  against 
$10,454,375  the  previous  week. 


Capital 

8urpl<}B 

Loans  &  dlBc'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders — 

Beaervebeld 

Legal  reserve 

Biirplns  reserve' 


1896. 
Sepl.  26. 

T 

,622,700 

.015,600 
.■i4 1,100 
,7(9,100 
,868,700 


Differen' Strom 
Prev.  ireek. 


60 
78 

450 
19 

448, 

54: 

71 

126 
112, 


1895. 
Sept.  23. 


Deo  1,348.200 
Inc.     4  8-<,000 
Inc. 2,392.^00 
,330,900  Inc.    8«5,600 
,977,30O|Inc. 3,464,200 

,308,200  IDO  .4,359,800 
092,175  Inc.    698,150, 


62,622,700 
71.542.100 

5H,37t>,2C0 
14,102,(100 

549.136500, 
61,677.600 
97,902,800 1 

169.580,300 
137,284,125 


1894 
Sept.  29. 


61,622,700 

71,041,900 
497,561.(100 

10,1-03,800 
586,(i33,500 

92,010,500 
115,439,700 

207,450,200 
146,658,375 


14,216,025  Inc,3,761,650    22,296,1751  60,791.825 

Foreign  Exchange. — ^There  has  been  an  advance  in  rates 
for  foreign  exchange,  owing  to  an  increased  demand  from 
merchandise  importers  and  a  decrease  in  the  supply  of  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterUng,  4  83)i@4  83>i ;  demand,  4  853^(84  85i^ ; 
cables,  4  8534@4  86. 

The  following  were  the  rates  of  domestic  exchange  on  NeT« 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 


1-16  disootint,  selling  par  ;  Charleston,  buying  }^  discount, 
selling  par ;  New  Orleans,  bank,  par  ;  commercial,  $3  00  dis 
count;  Chicsago,  65c,  per  $1,000  discount;  St,  Louis,  30o.(a 
BOo.  per  $1,000  premium. 
Posted  rates  of  leading  bankers  follow: 


Oct.  2. 

Prime  bankers'  sterling  bills  on  London. . 

,*rline  ooininerclal 

Documentary  comiuerclal 

Paris  hankers'  (francs) 

Amsterdam  (<rullders)  bankers 

Frankfort  or  Bremen  (relchmarks)  b'kers 


Sixty  Day. 


4  '■3    ■a*  84 

4  St^ai:  83 

4  81%«4  8214 

5  2>    58-519^5. 

391>',f  «  39''8 


Demand. 


4  85>«'a4  861a 


5181i(,®518>« 
4OI1R    ■»  40ie 


94Ba  @94n,B   9ri5,^  9  saag 


United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $90,000  48,  coup.,  1925,  at  116}^  to  117%; 
f24,0004s,  coup.,  1907,  at  107%  to  108M,and  $14,000  5s,  coup., 
at  111%  to  1113^.    The  following  are  closing  quotations  : 


2s,  ....„ reg. 

48, 1U07 leg. 

ts,  1907 ooap. 

4s,  1925 reg. 

48, 1925 coup. 

58,1904 reg. 

5a,  1904 coup, 

6s,  onr'oy,'97.  .reg. 
68,  car'oy,'98...reg. 
6s,  onr'oy,'99...reg. 
48,  (Cher.)1896-reg. 
4s,  (Cher.)1897.reg, 
4b,  (Cher.)1898.reg. 
4b.  (Cher.)lR99.reir, 


Interest 
Periods 


Sept. 
26. 


93 

107 

•lOi! 

•11678 

117 
♦111 
•111 
•100 
•103 
•1041a 
•100 
•100 
•100 
•100 


Sept. 

Sepl. 

Sepl. 

Oct. 

28. 

29, 

30. 

1. 

*  93 

"  93 

•   91 

•   93 

*'.07'4*107ia 

MOT'S 

♦lOTi* 

•10si4^10S>«  •108i«jclOT« 

•117     «117i8^117     'i.\7 

•117       117»s    117     *117 

'111      'll'^'lll^  *lll>4 

Illl«     11138-llll4*lll'4 

•lOOia  -lOOia  -100  .  'lOOi, 

•103     '102:14  •102%^102\ 

*104>«*104 

•104 

•104 

•100     '100 

•100 

•100 

•100     •lOO 

•100 

•100 

•100     •lOO 

•100 

•100 

•100 

•100 

•100 

•100 

Oct. 
2. 

*  93~ 
♦1071a 

1077, 
•116% 

I16i« 
•lllH 

Ulia 
"100  la 
•102% 
•104 
•100 
•100 

100 

100 


*  This  Is  the  price  bid  at  the  morning  board,  no  scUe  was  made. 


United  States  Sub-Treasury.— The  following  table  siow. 
receipts  and  payments  at  the  Sub-Treasury, 


Itate. 


8ept.2B 
••  28 
"  29 
"    30 

Oct.  1 
"       2 


Total 


Receipts. 


1,736. 
5,311; 
2,413, 
1,643, 
3,46S, 
4,011, 


200 
946 
,120 
469 
(64 
352 


18,584,151 


Payments. 


1,692,<(01 
2,798,263 


Balanees. 


Coin. 


9 


127,248,183 
1  l'.i.«,8 -9,842 
2,074,>>45  128,85  •,n45 
2,i',^4  25S|128,6cO,257 
2,208,015  129,64H,834 
5,751,156  130,233,181 


16,649,335 


Coin  Vert's.    Currency, 


S 
1,185.569 
1,3  2,89! 
1,'87,".")0 
l,l>tH,7.'>« 
1,13>.H24 
1,:<09,945 


5«,629  371 
59,312,071 
5^,773,086 
50.693,282 
59,907,5-9 
57,d0a,415 


Coins,- FoUowingare  current  quotations  in  gold  for  coins  ; 


SoverelgBB $4  F6  ®$4  89 

Napoleons 3  85  «  3  90 

X  X  Relchmarks.  4  70  ®  4  80 

25  Pesetas 4  77  ®  4  81 

Span.  Doubloon3.15  55  ^15  75 

Alex,  Doubloons. 15  50  '915  75 
Fine  gold  bars...      par  '9^  prem 


Flue  silver  bars,..  —  66    »  —  66''g 

Five  francs —  93    »  —  95<a 

Mexican  dollars..  —  50ia»  — 52 

Do  unoom'olal..  —  ....  »  —  .... 
Peruvian  sols.....  —  46>«3  —  47 
Englisb  silver...  4  80    «  4  ^0 
U,  8,  trade  dollars  —  65    ■a  —  75 


State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

In  tlie  railway  bond  market  there  is  a  decided  increase  in 
the  volume  of  business  and  a  general  advance  in  prices  is 
noted.  The  latter  feature  is  most  marked  in  the  Heading 
issues,  which  have  been  in  special  demand.  Th-  y  have  ad- 
vanced from  about  1  to  4}^  per  cent,  and  large  blocks  of  them 
have  been  bought  on  the  advantse.  Ihe  Atchisons  have  also 
been  conspicuous.  In  addition  to  these  the  active  li-t  in- 
cludes the  Union  Pacific,  Northern  Pacific,  Ore.  Short  Line, 
Ore.  S,  L,  &  Utah  Northern,  Chic,  &  East.  Illinois,  Burling- 
ton &  Quincy,  Chic.  &  No.  Pacific,  Wisconsin  Central,  Rio 
Grande  Western,  San  A.  &  A.  Pass,  Texas  &  Pacific,  Mo, 
Kan.  &  Texas,  Chic.  iS:  Erie,  Waba«h,  Louisville  N.  A.  & 
Chic,  Louisville  &  Nashville,  Col,  H,  V,  &  Toledo,  New  York 
Ont,  &  West..  Ches.  &  Ohio,  Southern  Ry.  and  West  Shore 
bonds,  many  of  which  have  made  an  encouraging  advance  in 
quotations,  amounting  in  some  cases  to  3  per  cent. 

Railroad  and  Hi^tcrllaneons  Stocks. — While  there  has 
been  some  irregularity  in  the  market  for  stocks,  the  net 
changes  of  the  week  are  generally  to  a  higher  level.  Al- 
though recent  reports  of  railway  earnings  show  in  many 
cases  a  considerable  decrease  in  traiHc,  and  the  foreign  ex- 
change market  rates  have  advan(3ed,  these  depressing  in- 
fluences have  been  fully  offset  by  the  evidences  of  reviving 
business  and  other  favorable  features  referred  to  above.  Of 
the  active  railway  stocks  Reading  has  been  most  conspicu- 
ous. There  has  been  a  constant  demand  for  the  shares  as 
well  as  the  bonds  since  the  foreclosure  sale  and  the  shares 
have  advanced  from  18  to  30)^  within  the  week.  On  a  better 
demand  for  Louis.  &  Nash,  it  advanced  2  points.  St.  Paul 
sold  ex-dividend  on  Tuesday  and  Rock  Island  on  Thursday; 
in  each  (jase  the  amount  was  soon  recovered.  Central  of 
New  Jersey  has  been  strong,  closing  at  a  net  gain  of  1  per 
cent,  Manhattan  Elevated  advanced  2J^  per  cent  to-day,  a 
legitimate  reason  for  which  is  not  apparent.  Other  changes 
in  the  active  list  are  fractional. 

With  two  or  three  exceptions  the  industrial  list  has  been 
unusually  steady.  American  Toba(xx)  had  lost  3J^  on 
Wednesday,  when  it  sold  at  60!^.  1  here  is  renewed  activity 
in  Pacific  Mail  and  it  advanced  over  2  points.  The  fluctua- 
tions in  American  Sugar  have  been  within  a  narrow  range. 
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NEW  TOBK  STOCK  BXCHANeB— acr/Fg  STOCKS  for  loeeh  ending  007.  a,  and  since  JAN.  1,  1§96. 


HIOH£8T  AMD  LOWEST  PBIOBS. 


8ept.2ft. 

ISag  18 

\9\  20 

'k  % 

14>«  Mil 

•SI  82 


Mond»r 
Sept.  38 


TnewUy.    WeduMdar,    Thandar, 
Sept.  a».       "     —         .,  .     - 


Sept.  30. 


103  ••  103  •■ 

•14       10    I 

15>fl    15>a' 

•U«     160    , 

70       70^ 


\2\ 

19>« 

•>♦ 

•13>t 

$80  >t 

57 

45 


•89       94 
78%    73«8' 
1130     190 

99>s    99% 

•140     146 

n>*    03 

•88       30 

•115     120 

87       27  >« 


15 
•50 
1341a 
•163 
•11 
•42  H 

nsH 

*30 

1S>« 
•36 

•118 

9m 

•74 
S8 
•15 
6«>* 

146% 

•66 
41% 
•!•• 
•5 


18%  13 

19>8  80 

•»4  % 

14  14 

317«  22 

•58  59 

46l«   4ev» 

103     10J>«'  102% 
•14        15    I   '14 

13>«    15%'     154 
■156     160    15157 

68%    70>3      68% 

*3tf      I   '39 

•90       95       '80 

72%    73>!  z70>* 
U9>alS9>*xl26 

99       99m     99i« 


13>8     13<« 

80>aj     804 

%        'H 

14  14 
204    *20i« 
57         577g 
46%'  H6% 

10l%{  103  •• 

15  -l*!* 
15>s'     I5>8 


Oct.    1. 


Frld«T, 

octTs. 


13% 

SO^S 

%' 

14 

22 
57 '8 
47 


STOCKS. 


Sales  ol        Banee  for  year  189a 
the      [On  ba»tt  of  /oo-share  lott,} 

Sharee. 


13i«  14         13%    14 

20>8  21%,     20%    21% 

*%         %        -■ 

•13  14 

•20%  22 


167 
71 

"94* 

78 
126 

90^( 


61%    63 
88%    88% 
130     ISO 
8«%    37% 


15% 
60    \ 

124  4 
160    I 

13 

43%' 

13%, 

32 

18%' 

28    , 

125  ' 
91%, 

38 


146% 
70 
43% 

8% 

MM 


M*%  89% 

M6%  19 

•70  76 

•40  47 

ill  II 

84  34% 

80%  31% 

«t7  17 


93       93 
•11        12% 
•70       76 
38       38 
188     173 
»%    13% 
8%      8% 
tS       33 
h  •9       10 
•13%    14 
13%    13% 
80%    2l%j 
•14       20 

• 16U 

17%    18% 
13        13    I 
44       44 
• 15 


15%  15% 
».■»  65  I 
124%  184% 
153%15J% 

•11% 

48%    43%, 

13%    14% 

30%    81% 

16%    18% 

•26       88    I 

117     125    , 

91%    91% 

7%      7% 

27       37 

•15     

147     147 

•66  70 

41%  43-% 

•1%  9 

•6  6 

86%  88%' 

97%  98% 

•90  93 

•15%  16 

k70%  70%' 

'40  47    I 

.11  11 

24  34%' 

80%  81  %l 

17%  18 


61%    63% 
88%    80 
'117     120 
426%    37% 
575       75 
16%    15% 
•60       60 
134%  124% 
153%  1)3% 
•11%    11% 
42^8    43    I 
14        14%; 
■30     ... 


ActlTe  RB.  Stocks. 

At.ToD.  A  S.Fe,  aUlnstaL  paid 
-  .  ,    Do  pref. 

*%        %  Atlantio  A  Padflo ...... 

5U%    14%  Baltimore  4  Ohio 

,     2OV1    20%  Brooklyn  Rapid  Transit 

57%    57%!     57%    57%  Cana/Uan  Paclllo 

41}  %    47         46%    46%  Canada  Soutliem      

104%    10J%103%   103%  103%  Central  ot  New  Jersey 

1^%!  '14%    15      '14%    15%  Central  Padflo 

15%      15       15%!     15%    15%Che«»peak6A  Ohio 

160     '155     160    1*156     160    iCUJoago  A  Alton 

69%    70%     69       70%  Chicago  Barllngton  A  Qoinoy 
•89%   .....    '39% Chicago  &  Eastern  Illlools 


71 


155 
70% 

•80      .... 
•89       94 

71%    72% 
136     126% '125     12a'4*125     126% 
99%    9d%i     93%    99%      " 


605 
723 
710 

848 
2,578 

118,629 


•39       94       *89       94 
71%    72%      71%    72% 


99       99% 


67% 
38% 
■117 
36% 


63%     63%    62% 

38%      38%    38% 
120     ^117     121 
27%    •36%    37 


61%    62% 
38^8    39 
•lis     123 
26       27% 


92% 
•10% 
•70 
•27% 
■164 

18% 
8% 

33% 

•9% 
•14% 

13 

81% 
•14 
'14 

17% 

18 
•42 


^ 


•36  28 
'117     125 

190%  92 

7         7% 

•27  38% 

•16  18 

66%  66% 
146     147 

•66  70 

41%  43% 
•1%      2% 
6%      6% 

86%  89% 

99  99% 

•90  93 

•15  17 

}70  70 

48  48 

10%  11 

33%  34% 

30%  31% 

•17  19 


93    , 
13%' 

76    I 
tt 
173     • 

18V 

iS 

15    I 

13%' 

31 

30 

16 

18%; 

13 
46 

16 


15% 

•51 

184% 
•134 

•11% 
43% 
14% 

•31% 

•119 
•90% 
7% 
•27 

16 
•66 
147 
•66 

43% 
1% 

•5 

84% 
Z97% 
•90 
416 
•68 
•43 
•11 

34% 

31 
•19 


16         15%    16% 
60       *50       60 
124%    134     124 
160     '154     160 
l-i%    '11%    12% 


16%    16% 
•50       60 
124%  124% 
■154     160 
•11%    12% 


43%i     43%    43%!     43%    43% 


14%{     13%    14% 
32     I     31%    81% 
18%      19       19 
88        '26       28 
125     -117     185 
02%'  (92       92 

7%;      -7%      7% 
"7%    ^27       28 


16% 
67 
147 
70 
44% 

V* 

89% 
97% 
93 
16 

75 


11% 
24% 
21% 
30 


3 


(93%  93% 
11%    11% 

•70     

•27       88% 

168     173 
13%    14% 
8%      8% 
38%    33 
9%      9% 

•13%  14% 
13%  13%' 
21       31%| 


18 
15 


18 
15 


17%  19y 
13  18% 
•42%  47 
16 


•110  

'66  &■) 
•8%      8%l 

•77  87    I 

1IO%110%' 

•15  16    i 

8%      8%' 

33%  34%l 

7  7%l 

•30  88^ 

•60  78 

7         7% 

1%       1% 

6  6 

18  15%> 

6  6% 

•3i%    36% 

•1%      3 

'U%  14 

|49%  49'4 


6%    17% 
U     U8V 


116 


1100%  100% 
64       65 

•95       08 
6i%    63% 

147     147 
38%    39% 
88       32-« 

•83       S« 
•4%      4% 
19%    19% 
•118     ..... 

141     145 
86       66 
S3       23% 
4%      4% 
•9%    10 
•  9% 

68%    60 

•17       18 

•70       78 
84       »f. 


110     113 

•66       69 

\»S      8% 

•8%      9 

19%    19% 

•77       87 

111%  112 

•IS       16 

8%      8% 
23%    34% 

7         7 
■80       85 
•60       78 
6%      7% 

14%  15% 

6  6« 

35%  37 

•1%  8 

18%    13% 

48       48 
6  6% 

17       17 
110%  112 

9>%100 

63%    64 
'95       98 

63%    68% 
147%  147% 

38%    38% 
}3J       34 
'84       86 
4%      4% 

19        19% 

117     

148     146 
•6^%    66 

22%    23% 
4%      6 

}»%      9% 
9         9% 

6'<%    59% 

17%    17%; 


•91% 
•11% 
•70 
•37 
■168 

14 
8% 

83 

»9% 

14% 

14 

81% 
•20 

15 

19% 

13 


93% 
12 


'15%  17 

466  66 
5146%  147% 

•66  70 

43%  43% 

1%  3 

6%  6 

88%  89% 

97%  OS 

S3  92 

6  16 

«8  72 

'41  47 

•11  11% 

34%  84% 


14%    14% 
32%    32% 
18%    19% 
-26       28 
117     135 
91       92% 


•7 

27 

15 

'65 


7% 
27 
15 
67 


Do  pret. 

Chicago  Milwaukee  it  St.  Paul 
Do  pref. 

Chloago  &  Northwestern 

Do  pref. 

^eago  Rook  Island  A.  Paolflo 
ChloaKO  St.  Paul  Minn.  <b  Om. 
„      Do  pref. 

Cleve.  Clnctn.  Ohio.  A  St  1^.. 
„  .    I>o  pref. 

Oolnmbus  Hooking  TaL  ATol 
,    Do  pref 

Delaware  A  Hadson 

DelawareLaoka  wan  na&  West 
Denver  A  Rio  Qrande , 

Erie."!". '!!•!: 

Do  1st  pref 

_^     I>o  2d  pref. 

Bransvllle  &  Terre  Haute... 

Great  Northern,  pref 

Illlnou  Central , 

Iowa  Central. 
*Do 


186,640 

556 

5,187 


pref 

lAkeBrle  AWeatam 

Do  pref, 

145    145%Lake8boreAMloh.Sout&em. 

56»%    65%  Long  (aland 

48%    43%|LodarUIe<tNa8hTllle 

■1%      8     Loulav.  New  Albany  A  Ohio.. 
•5         6  Do  pref. 

88%   91%l(anhattanEle7ated,oonsol.. 
97%   98%'lfecrapoUtan  Traction 
589%    89%  MlohlganOentraL 


31,077 
27,949 


Lowest. 


8%Au«r.    7 

14%Aai.    7 

%  June  10 

10%  Sept.    2 

18     Aug.  10 

52  Jan.  4 
40%  Aug.  7 
87%  Aug.  10 
13%  Aug.  22 
11     Aug.    8 

155     Apr.     2 

53  Aug.  7 
37%  Aug.  10 
90  Aug.  11 
59  ■'a  Aug.  10 


117%  Aug.    7|130%Mar.    8 
85%  Aug.  10  106%  Apr.  28 


34.514 

1,340 

240 

3,850 

20 

4,85<i 

25 

1.328 

600 


1,100 

9,090 

1,019 

955 

100 


■ClnneapoUa  A8t.r«iils 

Do  lit  pref. 

Do                       2d  pref. 
IfUaoarlKaiUMATezas 

Do  pref. 


17  17 

570  70 

44  44 

11  11 

,     23%  34% 

20%    21%     20%  2  l%lUaaoiirl  Paolflo. 

18       20       '17  20     Mobile*  Ohio..  ^ 

570  70    NaahT.cniattanoogaA8t.Loala 

New  EnjcUnd 

02       92       '91%  92%  New  TorkOentral*  Hudson 


12 


'11%    12%'  '10 

•70     1  '70     

2i%!     27^    37%    '25       87% 
171     I'lOS     172     i^l68     173 
14       14%^     14%    14% 

8%      8%      ■" 

83       33     ! 

410%    10% 

14%    15%!     16       16 

14        14%:     13%    14 

31%    82%      21%    33 

•18        34         ""       "" 

15 


14% 
8% 

33% 
9% 

14% 

14% 

38 

36 

16 

20 

13% 

47% 

16 


48  8 

■i2%    32% 
10       11 


•17 
•14 


33 
16 
19%  30%'  20  81 
13  13  I  12%  12% 
45  47%  ^41  48 
15     • 15 


111    lis 

•56       69 
S%      S%^ 
P         9 

•17     .... 

•77       79    1 

110     112 

15  15 
8%      9 

38  34%l 

7%  7% 

•90  86 

•60  78 

6%  7% 

•1%  3 

•6%  6% 

16  15%: 
6  fl%l 

36%    37% 
•1% 


13 
49 
6% 

Jlji, 
111% 
100 

61% 
•95 

63% 
147% 

28% 
•21 
•84 
4% 

19% 
•117'e 
147 

69% 

22% 
4% 

•8% 

•9 

58% 


111 

•56 

•17 

■i'lo" 

16 
8% 
S4% 
7% 
•30 
'50 
6% 
•1% 
6% 
15% 
6% 
'36 


113%*111     113 
59       '66       59 
•8%      4 
9%      9% 

10     

87 


4% 

9% 

87" 


111     

•56       68 
3%      3% 
9%      9% 

'20     

87 


lll%,*110     112    I'llO     112 

16%      15%    16%      15%    16% 


New  York  Obl«a«o  *  St.  Loula 

Do  lat  pref 

Do  2d  pref. 

New  York  New  Haven  A  Bart 
New  York  Ontario  A  Western. 
New  York  Soaq.  A  WtaU,  new. 

Do  oret. 

arort*  Wwteni,aU  InataL  pd. 

Do  prer.,tr.oita.aU  lna.pd. 

Nor.  Pao.,  all  Inataloi'l  paid. 

Do  pret.jkll  loatal.  paid. 
Or.Ry  *  NaT.Oo.  no.  aaat  pd. 
Or.8.L.*U.Nor.rec,aUlns.  pd 
Phlla.  A  Reading  3d  lost  pd. 
PlttaborgOlun.  Ohio.  A  St  L. 

Do  pref. 

Pittsburg  A  Western,  pref.... 

Rio  Urande  Weetem.......... 

Borne  WaiertowQ  A  Ugileoab. 
St  Louis  Alt  A  T.  H.,tr.teots 
St  Louis  Southwestern 

Do  prat. 
8t  Paul  A  Dolatb 

Do  pret. 

St  Paul  lOnii.  A  Manitoba, 
Southern  Paolflo  Oo. 


200 

123,941 

3,805 

200 


8%l       8%      8%'       8%      8%  Southam,votln<  trost  oertlf. 
34%l    34%    84%'     34%    25%|    Do  pref., votfiig »ust  cert 


7% 
85 
75 

7% 

3 

6% 
15% 

6%J 
88    I 


8 

•20       35 
'50       75 
6%      7% 
1%      1% 
6%      6%l 


7% 
'20 
'50 

6% 

1% 

6% 


I'i 


Texas  A  Paclflo. 


15%    16%l     1ft 


5%      6% 

•26%    29 
'1% 


5% 


37%    38% 
•1%. 


Toledo  A  Ohio  Central 

Do  pref. 

Onion  Paoiflc  trust  receipts.. 
1%,  Onion  Paolflo  Denver  A  Oulf , 

6%  Wabash 

16%'  Do  pret. 

6%  Wheeling  A  Lake  Btla, 


Do 


•70       71    I  ho 
«TS    «ii«     a.-m 


IS 
49 

• 

16% 
113% 
100 

61% 

98 

63 
148% 

38 

88 

66% 
6 

21 

147" 
66% 
23% 

9% 
9% 

69% 

17 

72 
04% 


•18 

48% 

6% 

516% 

110% 

100 

60% 
•95 

61% 
149% 

38% 

•21% 

•84% 

5 

30% 
■117% 
148% 
'65% 

82% 

in 

8% 
68% 
17 
•70 

83% 


14%  13  14    I     13%    13% 

48%  549%  49%    *48        50 

5%  45%  6    I     55%      6 

17    I  416  16       515%    16% 

112%  110%  112%    1 10%  111% 

100    I  599%  99%    100     100 

61%'  60%  61    I     61%    62% 

94     I  '96  98    !     96       97 

62%  61%  62%      61%    62% 
149'«5148>«14'i%    148%  148% 

28%  38%  28%      28%    £9% 

33  31%  82    I     31%    32% 

86%<  585  86       '84%    86% 

5%l       6  5%1     '4%      5% 

80%)     30%  82    I     20%    31% 


preL 


'116% '117% 

149  '  148%  149  I  148  148% 
an^'  '65%  66%  -65%  66% 
23>4(     22%    23%;     22%    23 

4%        4%      4%         ■■ 

9%        8%      9    , 

9  '8%      9% 

80         —        "    " 
17 
72 
14% 


Wise.  Oen.  Co.,  vottng  tr.  otfs 
miacellaaeoaa  Stoeka. 

American  Cotton  Oil  Oo 

Do  pret. 
American  Spirits  Mfg.  Oo 

Do  pref. 

American  Sugar  Beflning  Co. 

Do  pret. 
American  TobaocoOo 

Do  pref. 

Ohloagoaas  Co.,  certs,  of  dep. 
OonsoUdated  Oas  Company.. 

General  Electric  Oo 

National  Lead  Oo 

Do  pret. 

North  American  Oo 

Paolflo  ICail. 


•8% 
8% 


Pipe  Une  Oertlflcates 

Ptulmaa  Palaoe  Oar  Company 
Silver  Bollion  Certifloates. , 
TeDnesaee  Coal  Iron  A  BR 
0.8.Cord.Co.,tr.reo.all  Ins.pd. 
Pref.,  tr.  reo.  all  Ins.  pd. 
United  Status  Leather  Co 

68  "    68%|     85%    58%|  Do  „  ^^     „  V">'- 

16%    17       516%    16%  DnltedSUtes  Rubber  Co..... 

70       73       -70       72  Do  ,  pref. 

83%    84%'     83%    84%  Western  Onion  Teleirraph. 


400 

900 

300 

300 

4T9 

1,624 

20 

69,165 

1,350 

500 

50,665 

1,575 

57 

190 

115 

205 

445 

5,010 

14,520 

320 

14 

"813 
100 


Highest 


17%  Feb.  24 
28%  Feb  24 
■^e  Feb.  6 
44  Jan.  27 
25%  Apr.  28 
62%  May  27 
51%  Feb.  10 

109%  Apr.  23 
15%  Feb.  15 
18%  Apr.  23 

155  Apr.  2 
82%  Apr.  24 
43     Jan.  18 

100%  Mar.  5 
79''e  June  17 


140%  Aug.  28 
49%  Aug.  7 
30%  Aug.    8 

117  Jan.  7 
19%  Aug.  8 
73  Aug.  7 
12%  Aug.  10 
50     June  22 

114%  Aug.  10 

138  Aug.  10 
10  Aug.  25 
37  Aug.  7 
10%  Aug.  7 
27  July  29 
13  Aug.  6 
24     Aug.  15 


150  June  30 
7478  Feb.  24 
45%  Apr.  27 

12S%Jaly  8 
39%  Feb.  19 
90%  Feb.  20 
18%  Jan.  28 
60     July  23 

129%  Feb.  11 

166  June  6 
14  Feb.  4 
51  Feb.  24 
1558  Mar.  13 
41%  Mar.  17 
23  Mar.  16 
34%  Feb.  24 


108%  Mar.  13:121  May  7 
84%  Aug.  11  98  Jan.  81 


5%  Aug.  13 
19  Aug.  7 
12%  Aug.  10 
5.5%  Aug.  8 


10%  Feb.  7 
38  Apr.  3S 
22%  Feb.  6 
75  Feb.  T 


134%  Jan.  71164%  June  17 
68  July  29:  84  Jan.  7 


37%  Aug.  26 
1  A>'.g.  26 
4  Aug.  26 
"i<%  Aug.  13 


55%  Feb.  34 
10%  Feb.  18 
24%  Feb.  18 
113%  Feb.  11 


79%  Aug.  10  109%  May  25 
—      .        --    97%  Feb.  11 


300 

4',2SO 
1.5.S0 
2,185 
420 
1,300 
5,540 
9,207 


89     Aug.  28 

11  Aug.  21 
54  Aug.  8 
30     Aug.  10 

9%  Aug.    6 

16     July  20 

15     Aug.    7 

14     Aug.  10 

J70     Got.     2 

520     Aug.  14 

88     Aug.    6 

9     Aug.  11 

67%  July  28 

20     Aug.  10 

160     July  23 

11%  Aug.  10 

6     Aug.  11 

12  Aug.    8 
t%  Apr.  29 


14% 


Apr. 
May 


8 


t%May  23 

tlO     Apr.  16 

200  tlO     Feb.  18 


485 

1,025 

100 


500 
800 

0,524 
23,7.<0 

8,300 


13%  Apr.  14 
>2%  Jan.  7 
11  Aug.  7 
40%  Aug.  13 
17  Jan.  15 
16     Feb.     8 

108     Sept  15 

53     Aug.  14 

2%  Aug.  10 

6%  Aug.    7 

15     Sept  16 

&84      Sopt.  10 


21%  Feb.  81 
83  Feb.  21 
53%  Apr.  23 
13%  Feb.  21 
31%  Feb.  25 
29%  Apr.  24 
25  Jan.  11 
§70  Oct  2 
51%  Jan.  38 
99%  Feb.  10 

15  Jan.  83 
80  Jan.  S3 
35%  Apr.  18 

186     Feb.  10 

15%  Jan.  31 

11%  Jan   31 

81%  Feb.     6 

9%  Sept  29 

16  Oct  2 
14%  Sept  30 
22^  Oct  1 
32  Apr.  14 
16  Sept  25 
2 1  Oct  2 
18%  Feb.  7 
59  Feb.  27 
20%  Jan.  SI 
18%  Feb.  10 

118  Jan.  S 
60%  Jan.  S 
5%  Feb.  7 
13  Feb.  36 
27%  Feb.  24 
91     Feb.  10 


105     Aug.  11:115     Jan.  11 
15     Sept29|  22%  Jan.  14 
6%  Aug.    71   11     Feb.     6 
15%  Aug.    8 


16,1'.20 

450 

2,265 

8,080 

81,513 
1,750 


665 

475 

1,918 

238 

134,778 

910 

35,020 

55 

17,498 

1,611 

10,229 

710 

105 

6.620 

6,750 


2,130 

48.000 

17,510 

1,905 

735 

5.410 

23,794 

226 

100 

6.163 


6     Aug.    7 

38     June    8 

75     Apr.     6 

8%  Jan.     7 

1%  Aug.  29 

4%  Aug.    7 

11     Aug.    7 

5%  Aug.  27 

20%  Aug.    8 

1%  Aug.  21 

8  July  20 
87     Aug.  10 

4%  Aug.  7 
15%  Sept  4 
95  Aug.  10 
92%  Aug.  8 
51  Aug.  10 
95  Aug.  4 
44%  Au7.  8 
133  Aug.  10 
20  July  16 
16  Aug.  10 
75     Aug.  27 

3%  Aug.  7 
15%  Aug.    7 


138     Aug.    7 

61%  Sept  14 

13     Ju  y  20 

3%  Aug.    7 

6%  Aug.    8 

5%  July  16 

41%  Aug.  10 

14%  Aug.    8 

69%  Aug.  18 

72%  Aug.  10 


33%  Feb.  86 

9%  Feb.  26 

85     May    6 

75     Apr.    6 

10     Apr.  21 

6%  Feb.  13 

7%  Feb.  24 

19%  Feb.  24 

13%  Feb.  14 

40%  Feb.  18 

4%  Feb.  24 

19     Jan.  27 
69     Feb.  11 

6%  Sept  25 
21     Aug.  14 

126%  Apr.  21 

103%  J  une  12 
05     Apr.     a 

103  Feb.  13 
70%  May     4 

164%  Apr.  29 
39%  Mar.  13 
28%  Apr.  21 
92  May  4 
6%  Feb.  24 
31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34!<i  Feb.  10 
6%  Feb.  7 
12%  Feb.  7 
11%  Feb.  8 
69%  Feb.  14 
29  Jan.  IS 
89  Jan.  15 
87%  Apr.  28 
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THE    CHR0N1CI.R 


[Vou  Lxim. 


NB»f  YORK  STOCK  EXCHVNUEi  PRICES  (Contlnae,A)-LySOTIVE  STOCKS.         rt  I'tdicates  aetual  sales.J 


INACTIVB  STOCKS, 

1 1ndUiatM  nullated. 


Railroad  Stock*. 

Albany  &  Busqaeliaiina ...lOi' 

Ann  Arbor 100 

Frelerred 100 

Bait.  AO.  8.  W.  met.,  new lOl 

B«U«TlUe  A  Bontb.  111.  pref 100 

Beaton  &  N.  T.  Air  IJne  pref  ..IOC 
Boffalo  Boobester  A,  Pittsburg.  lOC 

Preferred lOt 

BorL  Cedar  Raplrto  A  Nor IOC 

CUlcaKo  tircat  Weftorn 

Clev.  l>oraiM  &  Wli(«l.  pref 100 

Oleve  and  A  PlttsOnrR SO 

Dm  Homes  &  Fo  tDodse IOC 

FMferred 100 

Dulntb  So.  Bbore  &  Atlantic  11  .IOC 

Preferred  H 100 

EyansTlile  <b  Terre  II.  pref fiO 

nint  <fc  Pere  Harqaette 100 

Preferred 100 

nUnols  Central  leased  lines.. ..100 

Indiana  lUinuls  it  luwa ..100 

KaoawbaA  MiohUan 100 

Keokuk  &  Des  Moines 100 

fcpreferrea IOC' 

tiOnlsT.  Bt.  LoalB  &  Texas 100 

Mexican  Central 100 

Mexican  National  tr.  otfs 100 

MonlBdkBssex 50 

Hew  Jersey  &  N,  Y 100 

Preferred 100 

K.  Y.  Laok.  &  Western 100 

■orfolk  &  Boutbern ...lOO 

Oblo  Southern ..li""- 

Peoria  Decatur  &  ETanavlUe.. 100 

Peoria  &  Eastern ......100 

Kensselaer  A  Saratogs.... ^i>v 

Bio  Grande  Western  pref 100 

Tol.  St.  U  &  Kan.  CityH 1001 

PreferredH lOO] 


Oel.  2. 


Bid.     Ask. 


170 

7 

20 

3 


100 


68 
4 

ieo" 

6 
45 

4>9 


39 


!39 


5 

1>» 
10 


8»» 
»8 


62i« 


2 
4 

tl81 


8>» 
23 
8 


105 
25 
55 


167 
7 
60 
5% 

12>a 


8 

3 

13 


10 


70 
10 

a"* 

5 


Range  ($<Uet)  in  1896. 


Loicett.         Highest. 


170     July 

6>«  Aiie. 

17>«  Auk. 

7     Feb. 

ism  Jan. 

102     May 


10 
61 
70 

5 

36 

155 

5 
51 


Jan 

May 
Mar. 
Aug. 
Aug. 
Jan. 
Aii»t. 
Apr, 


3\  July 
IOI4  Apr. 
45     Apr. 


Feb. 

35     Bept 

85     Jan. 

25  Jan. 
6ie  May 
2     Jan. 

12     July 

6i"AuK. 
^1  May 
150     Aug. 


100  <4  Aug. 
63  >s  Sept. 

1  <i  June) 

3     Jan. 

181     Oct. 

39     JfiT>. 

5     Feb. 


183i«  May 
1 1 14  Feb. 
29''e  Feb. 

7  Feb. 
1311a  Jan. 
102     May 

25  May 
62  >a  Mav 
70  Mar. 
103g  June 
64»t  May 
162     May 

9>s  Juue 
60     June 

6  Jan, 
1414  Feb. 
50  Feb. 
16  Feb. 
43  Feb 
92>«  May 
25     Jan. 

8  Jan. 
314  Mar. 

18     Feb. 

12  "Feb. 

2>e  Feb. 

166!|t  Feb. 


120     Jan. 
70     May 

S^Feb. 

6     June 

182     Feb. 

46I4  Feb. 

51a  Apr. 


INACTITB  Stocks. 
f  Indicates  anllsted. 


ffliacellaneooa  Stocks. 

Adams  Express 100 

American  Bank  Note  OoH 

American  Express ......100 

Amer.  Telegrai>h  A  Cable 100 

Bay  Slate  C}a8  It 50 

Brooklju  Uulon  Oiis 100 

Brunswick  Company 100 

Chic.  June.  Ry.  A  Stock  Yards. 100 
Colorado  Coal  &  Iron  Devel... 100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  A  Hooking  CToal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland. .....100 

Detroit  Gas 50 

Edison  Elec.  111.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  Telegraph  &  Telephone  ..100 

IllinoU  Steel 100 

Interior  0)ndult  dc  Ins lOU 

Laclede  Gas......... ..100 

Preferred 100 

Maryland  Coal,  pref ...100 

Michigan-Peninsular  Car  Co ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Oo 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oreson  Improv't  Co.  tr.  rects-.lOO 

Pennsylvania  CToal 50 

Quicksilver  Mining 100 

Preferred 100 

Tennessee  Coal  <fe  Iron,  pref. ..100 

jTeXttS  Psoiflc  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.lOO 

D.  8.  Express 100 

Wells.  Fargo  Express 100' 


Oct.  2 


Bid.     Ask. 


143i< 

108 
90 
JlS's 


il7% 
35 
80 


111 
91 
I4I9 
93 

li« 


1« 

120 

1 

2038 

145 

32 

J94' 

"35" 

!59ij 

144 

47 

!24i« 
"46" 

24^^ 

80 

60 

85 
115 

57 

41« 

7'e 

i« 
300 

...„. 

16 

18 
40 
90 


Range  (tatet)  in  1896. 


Lo\resl. 


135     Aug 

105  "auk. 

7S     Aug. 

12     Aug. 

75 1»  Aug 
!<  Fell. 

86  Aug. 
I4  July 

H»8  Aug. 

90     May 

^8  Jnly 

162i«  Apr. 

30     Mar. 

21 14  Aug. 

80     Jan. 

96     Bept 

SHigOct. 

33     Aug. 

35     Feb. 

17     July 

78     Feb. 


591a  Feb. 
40     Aug. 

13  Aug. 
4%  Jan. 
5  Aug. 
8     Jao. 

I4  Jur,e 

320     Apr. 

X\  Apr. 

14  June 

5  Jan. 

12  Aug. 

35  Aug. 

80  Aug. 


Hightit, 


150\  Apr 

116  "May 

97  May 

33  Hay 
951a  June 

1     Bept. 
96i4Felj 
41s  Jan. 

34  >4  Feb. 

98  Feb. 
438  Mar. 

162>«  Apr. 

.S2i6  Hay' 

331a  June 
1001,  May 

96     Sept. 

62>a  Jan. 

75     Apr. 

85     Feb. 

30     Apr" 

B6I4  Apr. 


60  Feb. 
72  Feb. 
2114  Jnno 

61a  Feb. 

S's  Feb. 
IS     Mar. 

414  Jan. 
340     June 

2  Jan. 
14     June 

7  "Febi 

24  °8  Feb. 

48     Apr. 

101     Feb. 


■  No  price  Friday ;  latest  price  this  week.  J  Actual  sales. 

NEW   YOBK  STOCK  EXCHANeE  PRICES.— STATE  BONDS  OCTOBER  2. 


BECniBITIEB, 


Alabama-Olass  A,  4  to  6 1906 

Class  B,  5s 1906 

BOlaes  C,  4b 1306 

Currency  funding  48 1920 

Arkansas— 6b,  f  nnd,Hol.  1 899-1900 
SBfcjj^k^  do.  Non-UoUord 

KTB)  Arkansas  Central  BB 

Aioaliilana— 7B,oon8 .1814 

Stamped  48 

Mew  conols.  4s 1914 


Bid.    Ask. 


101 


94% 


90 14 


SECUBiriEB. 


HlBwnrl— Fund 1894-^895 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Special  tax,  Class  I 

Cionsolldated  48 1910 

68 1919 

South  Carolina— 41,8,20-40. .1933 
68,  non-fund 1888 


Bid.    Ask. 


95 
112 
100 


105 


110 
lia 


8ECUBITIEP. 


TenneBsee— 6s,  old 1892-1898 

6s,  new  bonds  ......1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  68 1912 

38 1913 

Redemption  4s 1907 

do  41,8 1913 

Penitentiary  4ia8 1913 

Virginia  funded  debt,  2-38. ..1991 
6b,  deferred  t'st  rec'ts,  etamned 


Bid. 


75 


5714 
412 


80 


58i« 
5 


JNev  York  City  Bank  Statement   for  the  week  ending 
iSept.  36, 1896.    We  omit  two  ciphers  {00)  in  all  eases. 


(OOs  omitted.) 

Capital 

Burpl'i 

Loant. 

apeeit. 

Legalt. 

D^>o$itt. 

Bank  of  Mew  York.. 

«3,000,0 

$1,866,8 

«11,300,0 

tl,080,0 

•2,220,0 

*10,900,0 

Manhattan  Oo 

2,060,0 

2,083,4 

13.888.0 

1.808,C 

2.207,0 

14,883,0 

Merchants' 

2,000,0 

980,7 

8,583,e 

1,878.1 

4U9.2 

9.092,4 

2,000,0 
1,600,0 

2,148.0 
2,404.6 

8,161,0 
13,803,0 

651,0 
2,431,8 

1,728.0 
1,811,4 

6,984,0 
16.055,6 

Aneiioa 

PHenlx 

1,000,0 

348,0 

3.883,0 

108,C 

858,0 

3,523.0 

City 

1,000,0 

3,43»,6 

22,743,6 

6,281,« 

2,128.6 

28,289.2 

Tradesmen's 

750,0 

93,0 

2,239,1 

132,6 

216,2 

1.823,3 

Obemloal 

800,0 

7.409,0 

22,456,0 

3,03-t.a 

3,409,1 

31.318,0 

Merohants'  Bioh'ge 
Ctallatln  National... 

600,0 

174,3 

4,013,8 

636,7 

608,0 

4,392,9 

1,000,0 

1,878,3 

6,06il,4 

280,e 

1,488,1 

4,817.9 

Butchers  ADrovers' 

300,0 

204,3 

1,435,9 

130,6 

182,9 

1,188,9 

MeohaDlcs*  a  Trad's 

400,0 

313,0 

2,060.0 

146,0 

266,0 

1,910,0 

200,0 

178,4 

962,1 

130,3 
188.8 

188,4 
657,8 

Leather  Mannlao'rs 

600,0 

626,1) 

2,785,0 

2.316.6 

■eventh  National... 

300,0 

113,4 

1,628,0 

327,2 

273,7 

1.819,3 

Btateof  New  York.. 

1.200,0 

626,2 

3.031,2 

44,6 

619,4 

2,173,0 

American  Exchange 

6,000,0 

2,4»3,4 

23.419,0 

867,0 

4,029,0 

17,18,«,0 

3,626,2 

21  349  0 

467,2 

3,689.4 
862.3 

13,887,7 
4,242,6 

Broadway 

Meroantue 

1,000,0 

1,582,5 

6.247,5 

714,9 

1,000,0 

937,1 

7,032.3 

410.8 

1.378,1 

6,697,6 

PaolDo 

422,7 

483,8 

2,418,4 

382.5 

389,6 

2.806,9 

Bepnblio 

1,600,0 

889,6 

8,904,0 

1,752,4 

1,114,7 

9,4011.6 

Ohatham 

460,0 

968,7 

6,459,5 

621,6 

9   6,9 

6,259,3 

People's — . 

200,0 

262,3 

1  822.6 

2o3,2 

369  8 

2.379,0 

4,980.7 

Hoxth  America 

700,0 

683,0 

4,748,8 

913,8 

•JOS,  7 

Hanover 

1.000,0 

2,005,3 

14.332,7 

3,989.6 

1,088,4 

16,720,6 

Irving....... 

600,0 

335,8 

2.856,0 

284.7 

509,4 

2,788,0 

Oltlxen's .. 

600,0 

386,0 

2,578,2 

265,1 

480,3 

2,416,8 

Hassan 

600,0 

282,9 

2,617,8 

163.2 

491,4 

2.921,9 

Market  A  Fulton... 

760,0 

818,4 

6,043,7 

489,9 

1,280,3 

5,604,3 

Bioe  A  Leather 

Com  Exchange 

OoBtloontal 

1,000,0 

92,9 

2,864,0 

334,2 

444,4 

2,863,7 

1,000,0 

7,198,8 

7,710.8 

1,028,2 

966.0 

8,288,8 

1,000,0 

221,2 

4,172,7 

396,6 

741,2 

4,546,9 

pnenUkl  

unportersATraders' 
Park 

300,0 

897,2 

1,798,5 

127.2 

227.1 

1,650,0 

1,600,0 

6,60S,2 

19,152,0 

2,965.0 

3.343.0 

19,588.0 

2,000,0 

3,145,8 

23,535,7 

3,277,8 

3,287,3 

24,838,2 

Bast  Blver 

260,0 

139.0 

1,172,3 

102,4 

278,4 

1,137.1 

Ponrth  National 

8,200,0 

1,984,2 

17,075,2 

1,843.3 

3,751,8 

16,836.6 

Central  National.... 

2,000,0 

441,1 

7,792,0 

216.0 

1,908,0 

7,817,0 

Beoond  National.... 

800,0 

667,6 

4.577,0 

788,0 

1,037,0 

6,688,0 

Ninth  National 

760,0 

338,4 

2,814,4 

267.6 

698,1 

2,069.9 

pirst  National 

600,0 

7,230,9 

30,241,3 

463,9 

4,114,6 

17,844,3 

Third  National 

1,000,0 

839,4 

6,883,8 

1,392,7 

560,3 

8,983.3 

H.Y.  Nat.  Ezobaige 

800,0 

76,0 

1,811,4 

127,2 

208,6 

1.197.6 

Bowery 

260,0 

688,6 

2,732.0 

396,0 

412,0 

2.927.0 

New  York  County.. 

200,0 

424.1 

2,785,0 

609,1 

212,2 

3,147.6 

German  American.. 

760,0 

276,0 

2,740,7 

222,6 

461,9 

3,674,9 

Chase  National 

600,0 

1,421,7 

13,620,8 

1,312.7 

8,533,1 

16,141,6 

ntth  Avenue 

100,0 

1,138,0 

6,728,1 

847.8 

1114,2 

7,397,4 

Serman  Exchange.. 

200,0 

605,7 

2,430,6 

224,3 

401,4 

2,608.3 

CMrmanla 

200,0 

868,6 

2,770,3 

494,7 

830,4 

4,085.6 

Onlted  States 

600.0 

639,4 

4,732,7 

910.9 

640.5 

5,034,1 

Uncoln 

800,0 

611,8 

5,610.4 

608,7 

l,07i2 
'2JSi 

6191,7 

earteld 

200,0 

689,3 

3,579,0 

748,0 

3,980,7 

Pitth  National 

200,0 

809,2 

1,712,4 

168,9 

449.3 

1.927.3 

Bank  of  the  Metrop. 

800,0 

808.3 

4.886,2 

896.4 

950,5 

6,926,0 

West  Side .„ 

300,0 
600  0 

313,3 
268.1 

2,146.0 
6,007,0 

2C6,0 
831.0 

862,0 
738,0 

3.203.0 
6,871,0 

Seaboard 

Mxth  National 

Western  National.. 

800,0 

340.4 

1,781,0 

185,0 

196,0 

1,340,0 

8,100,0 

868,7 

11,273,3 

227,8 

3,796,9 

11,415,6 

Past  Nat.  Br^Iyn.. 

800,0 

806,2 

6,134,0 

615,1 

858,8 

6,236,0 

■at.  OnlOD  Bank.... 

1,800,0 

639,6 

8,496,9 

789,2 

I'Sii^^'i 

8,026.0 

Liberty  Nat.  Bank. 

600,0 

200,9 

1,917,4 

45,3 

390.7 

1,737.0 

W.Y.Prod.Exchfe. 

1,000,0 

34i,7 

8,136,4 

683,4 

116,1 

2,668,6 

Total 

e0,622.7 

73,016,6! 

460.641,1 

64,330.9 

71,977,3 

448,388J 

New  York  City,  Boston  and  Philadelphia  Banks: 


Capites  i 
BANKS.     Smrpliu.      Loam.       Svede.      Leodlt.    Oejntitt.^  Oirc'l'n.  Oltarinm. 


N.  y.» 

Aug.  29.. 

Sent.  5.. 

"    12.. 

"    19.. 

"    26.. 

Bos.* 
Sept.l2,. 

'•      19 

"  36.. 
Pblla.  > 
Sept.  12.. 

'•      19.. 
"      26.. 


$ 

133,916.7 
138,916.7 
133.916,7 
133,638.3 
133.838,3 

69,361,8 
69,351,8 
69,361,8 

36,263,0 
36,283,0 
36,263.0 


* 
465.790.2 
453.070.1 

462.898,8 


$ 

47.346.7 
49.196.9 

51.981.8 


451.889,3  53.436.3 
450,541.1  54,330,9 


159,792.0 
169,103.0 
169,818,0 

102,363,0 
102,219,0 
101,966.0 


7.275.0 
7.868.0 
8,506,0 


« 

74,474,2 
70,799.6 
88,219,6 
68,61,3.1 
71,977,3 

6,308.0 
7.135,0 
6,901,0 


24,924,0 
26,348,0 
26.551.0 


451.934,8 
447,071,8 
419,654.3 
44.V976.1 
448,388,7 


17,05.^,5 
17.979.6 
18,711,7 
19,221,1 
19,709,1 


132,008.0  10.081.0 
134.092.0  10.134.0 
138,377,0  10,171,0 


94.1160 
94i607.0 
94.456,0 


8,678,0 
6.820.0 
8.791  0 


• 

416  630,3 
477,836,8 
430,268,4 
491.071,8 
478,781,4 

84.862,9 
76.470,8 
78,879,0 

S8.347,» 
66.860,7 
82  867,5 


•  Wt  omit  two  cipkert  <n  aU  "im*  ^urea, 

t  InclDdlngtor  Boiton  and  Philadelphia  the  Item  "  due  to  other  banks." 

Mlscellaneoas  and  Unlisted  Bonds : 


I>Iiscellaneous  Bonds. 

Amer.  Spirits  Mfg.,  Ist  69... 
Br'klyn  lln.  Was.Ial  cons.  58. 
Ch.  Jun.  *  S.  Yds.— Ool,t.g.,58 

Cc.l.  O.  (ft  I.  Devel.  gu.  5s 

Colorado  Fuel  &  I.— Gen.  58. 
Col.  &  Hock.  Coal  <ft  I.— 6a,  g. 
CoQs.Qas  Co.,Chic— Iftt  ga.58 

Cousol.  Coal  oonv.  68 

Det.  fi»a  con.  Ist  5 .. .. 

EdiaonEleo.  111.  Co.- let  is.. 

Do.        of  Bklyn.,  Ist69.. 

Equit.  O.-L.,  N.  Y.,con8.  g.68. 

Equitable  U.  &  F.— Ist  6s 

HeuderHon  Bridge — Ist  g.68. 

lUlnoia  Steel  deb.  6s 

Nou-conv.  deb.  68 

Int.  Cond.  A  Ins.  deb.  68 


63>ab 
106>st>. 


'  76  b 

96  b 

70  a. 

107  a 


110    b. 


MlHcellaneouH  Bonds. 

Manhat.  BeiCh  H.  <ft  L.  g.  48. 
.Metropol.  Tel.  &  Tel.  Ist  5s.. 

Mlch.Peuln.  C'tr  Ist  68  

Mutual  Union  Teleg 68,  g.. 

Nat.  Starch  Mtg.  Ist  68 

N.  Y.  A  S.  J.  relep.  gen.  58.. 
Northwestern  Telegraph — 78 
People's  Oas  A  C.  1  l.st  g.  68. 

Co.,  Chicago.....  j  2d  g.68. 

Ist  cons.  g.  68 

Plena.  Valley  coal— lat  g.  68. 
Sunday  Creek  Coal  lat  g  68. 
U.  8.  Leather— S.t.  deb..g.,63. 
Western  Union  Teleg.— 79... 
Wheel.L.E.&Pltts.Coal  lst68 

Unlisted  Bonds, 
Comstock  Tunnel— inc.  48... 


OSS*. 


106    b; 

102    b. 

95    b. 


llOi^b. 

■¥6"b 

6   b. 


NoTi.— "  b"  Indicates  prioe  bid  ; 


'  prioe  Mket,  >  Iistest  prloe  this  wsak 


Bank  Stock  List— Latest  prices  this  week,     (*Not  listed.) 


BANKS. 


America..... 
Am.  Exch.. 
Bowery*..., 
Broadway . . 
Bntchs'dtDr. 

Central 

Chase 

Chatham 

Chemical .... 

City 

Citisens' 

Coliunbia 

Oommeroe. . . 
Continental . 
Com  Exch.. 
East  River.. 
11th  Ward... 
Fifth  Ave.... 

Fifth* 

First 

First  NT,,  8. 1. 
14th  Street. . 
Fourth  ..... 
SaUatln. 


Bid.    Ask. 


320 
166 
37S 


120 
120 
400 


4000 

600 

120 

175 

197 

130 

276 

120 

200 

2700 

260 

2860 

100 


338 
180 
136 


308 
4600 
760 
186 


300 
387* 


376 


180 
300 


176 
170 
316 


BANKS. 


Oarfleld 

Qerman  Am 
<^rman  Ex. 
OarmaniA.  . 
Qreenvlch 

Hanover 

Hud.  Blver.. 
Im.  A  Trad's' 

Irving 

Leather  Mta' 

liincoln 

Manhattan.. 
Markets  Pnl 
Mechanics'.. 
.M'chs'ATrs' 
Mercantile . . 
Merohaats'.. 
Meroh'ta  Ex 
Metropolis.. 
ML  Morris.. 

Nassau 

N.  Ama'dam 
New  York... 
N.Y.  Oo'nty. 


Bid.    Ask.  I    BANKS.     Bid.  1  Ask 


106 


860 
166 
310 
166 
616 
140 


636 
385" 


760 
300 
200 
180 

167" 
130 
110 
400 
100 

190" 
215 
610 


635 
160 
170 


300 
140 
180 
186 


160 
845"' 


N  Y.Nat. Ex 

Ninth 

19  th  Ward. 
N,  AmarlcA 
Oriental... 

Paclflo 

Park. 

People's 

Pheuix 

Prod.  Ex.*. 
Bepublic... 
Seaboarj... 

Second  

Seventh  

ShoeA  Le'th 
Stateof  N.Y. 

Third 

Tradesm'n's 
Union  8q.» 

Union ... 

Un'd  States 
Western  ... 
West  Side.. 


96 

106 
125 
125 


180 
260 
230 
100 
114 
135 
170 
426 
100 
90 
106 
100 

176" 

190 

175 

113 

378 


118' 


ISO 
195 


367 

ioS" 


150 
174 


97 

104" 

BO 
300 


117 
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llU!trUN,   PHllt^UKIieiflA    AND   BILTIXOKB  !«TOCK   EXCHA.NBEH. 


Aetiv*  Stocks, 
f  iBdiMtM  aniUMd. 


r7*  Skare  Prices  —  not  Per  Oentam  Prleee. 


Sept.  2t! 


At*k.  T.  *  B.  Pe)(«a*<M»).100 
AtUnOe  A  Pme.  lOOl 

Bklttmora  *  OHIO  (AaU.).100 
B»lt.attjFm»^mat  "  3A 

B^tliiMT«Tnaaon  "  39 
BaMtmmtf&nllPkiL).  K 
B<Mtoa*  41teiir(BMten).100i 
Bortoa  A  Lowall  100 

BoatoaAMmlne.  100 

OMtrklof  VMS..       ••        100 

neferred "       100 

Oi«.Bar.*QalD.  "  100 
~  '•.MU.ft  St.  P.  ( ma.).  100 
iO.*O.TOt.t.o      "  50 

,  St  Brot  ladT  "  100 
_  .jehbor*  prat .  (Button) .  100 
LeUsb  ValWr-.  IPhUa,).  SO 
Matcopol'n  TrM.T  •■  100 
aCezteM  Oent'l  ( Botlon)  .XOO 
■•«  Ka«l»ad 100 

Pretened    100 

aortbem  Oeatrml  (Bai  .).  90 
■Mtbam  PkolBe:  fPhUa.)lOO 

Frtfened:  "       100 

Old  ooioor (Bottom  100 

emaMji^malm...(PIMa.).  90 
rhU.*BeMltn«.(  ••  SO 
VhUadAlpk  Tne.  *■  SO 
llaloD  Paelfle...faeMm>.100 
Va*onTnaliom..(PIMa.i.  90 
■laeallaaaoma  ■toeka. 
AmMufraaan-ifBotloitj.... 


13%    13 


[  Tttophoiia..      "      100 
lAHootMU.  19 

tABaatom..      "        S9 

t  *  Hacla       "         39 

■loaOa  ^&ut;.100 

BlMatadOaa  100 

■ecStar.  BaCrl  iPMa.) .  100 

Prrfanad  f  -       100 

■ito  Talaahe— .rJailiiu.lOO 
Oaaanl  Baetito.  100 

Prafamd 100 

nUnolaSMel....  "  100 
iMaaaaMiMBar  **  SO 
IiiferkOaaiMlar.rM««.i  SO 
a.  B.TyilaphoM  fOMlon^.lOO 

Fa.Heat.L.A(>owr/>*ita.; 

DaifdOaadnp.f  S« 

ViUbaeb  U«6li      " 
Waat  Bod  Land.  .rAxton;. 


ie>t    l<i>t 
16ia    >e<« 
20i\  804% 
i03     JOS 
15;}     159 


70       70^ 
73>    78% 

19  IS 
94  B4 
39%    38% 

■"•8%    "9 

•67~  II"! 

"13"  "13 

•20>a    2i 
171     171'« 
9l>«    91% 
9        9>,« 
63%    64 
7  7 

10%    10'^ 

113     113\ 
lOil     100 

soe>t  '^u7>« 

S7>a    88> 
•3  3>« 

'310     312 

'61**  "si" 
39%    30 
81*t    32>t 

•97      ...._ 
3UV(    2^>« 

•6.i       70 
MH    47  ^ 
18<«    18>« 
41        41 

♦90      .... 

13^    18>t 

67'«    67', 

44        44 

IH      1»« 

■  Bid  ano 


Monday, 

Sept.  Zi. 


13%    13 


16>f  16>i 
IflH  16% 
304%  304% 
'803     2>9 

198     193 


68^ 
72 '« 
6% 
16 
94 
30% 
97  >« 
•8  "a 


Taeaday,     Wednesday,     Tbursday,        Friday, 
°.>pt  '.J.J.        Sept.  30  Oct    1.  Oct.    2. 


13        13  >• 


•13i«  . 


13>e    13<4 


14       14 
61%    61% 
'^i6>a    16<« 


I6V1     16<4 

16%    16>4    

214  201%'  209  20% 
204  204  -204  206 
158<«194>4    158>4l98>4 


e9''t      68%    70% 
73%'  i70%    72 


6>a 
16 
94 
30 
97% 

9% 


13% 
•21% 


91% 

9% 

63% 

10% 


69% 
13% 
31% 


52 

91,, 

63% 


7 
10% 


I10%1I1% 
93     100 
30  i     307 

88%    89% 
3  3% 

313     312 


3rt%    39 
81        31 
97%    9a>« 
38%    34% 

•6i       70 
46       48 

•19      

*40%    42 

•90%  ..... 
13%    13% 
67%    64% 
44       41 
•1%       1% 
Mked  prioeii 


6%  6% 

16  16 

•93  93  >« 

39%  30 

98%  99  >« 

9  9 

•es"  "70" 

66 

13%  13% 

21%  21'« 

171      171% 

91%  92 

8»i«  9% 


13%    13% 
"13%     13% 

"16%  "ia'<i 

16>«     16>« 
206     206 
■ 204 

158  <«  153% 


63  v: 

61 

7 

7 

10% 

11 

111%  112%' 

100 

10) 

306 

306% 

89 

9J% 

3 

3 

315 

319 

•  >•••■ 

•61% 

63 

29 

30 

31 

3'.>>« 

S3 

93% 

33% 

33% 

•6» 

70 

45 

46 

•18 

42 

42 

•90 

13% 

13 -• 

63 

68  >« 

44% 

44  >< 

•1% 

1% 

no  tale  wa/>| 

70% 
71% 

6% 
16% 
91 
V9% 
93 

3% 


13% 

31% 

171% 

91% 

»'M« 
63% 

7 
10% 


111     112% 
99%  100 

207     308 
89       91% 
'2%      3% 

813     819 


70% 
72>« 

7 
16% 
92% 
30 
9^ 

9 

■70 
66 
li% 

31% 

62" 

10 

63% 

7 
10% 


62% 

29% 

32 

•57% 
•38% 
•69 

45 
•18 

43 
•90 

13% 

69% 

44 
1% 


62H 

29% 

82  ■< 

98% 

39 

70 

49 

'42"* 


13% 

68  >f 

44% 

1% 


69%  70% 

71%  72% 

7%       7% 

17  17 

91  91 

29%  29% 

97%  97<« 

8%      8% 


.....p.  66 

14%  14U 

•21%  32 
171%  172 

91%  9I''9 

9I>,«  10% 

63%  63% 

7  7 

10%  10% 

110%  112 

100     100 

x204    203 

83%    90 

3  3 

<S13     313 

61 

62<«    62% 
39       29 
81        31% 

^    .S9 

33<a    23>t 


49       49 
18%    18% 
42       43 


13        13 

X87       67 

44       44 

•1%  .... 
»  Triut  reoel 


13% 

•% 
•14% 
•61 

16% 

16% 
20s 
'205 
137 

•9 
-50 

69 

71% 
7% 

18i« 

UO 

29% 

97% 
8% 
•40 
•63 
•69 

14 
•21% 
172% 

51% 
101. « 

63% 
6% 

10% 


14 

% 
15% 
63 
16% 
16% 

208 

306 

137 
11 

93    I 
70% 
72%, 
7% 
16% 
90     I 
29% 
98% 
8% 
43 
67 
66 
14 
22 

173 
92 

107,4 
64% 
6% 
11 


Bales 

of  the 

Week, 

Shares. 

0,715 


110%  111% 
lOJ     103 
203%  203% 
83        89>« 
2%      3 
310     310 
•50       60 
•62%    63% 
29       30% 
31        3'.'>« 
57%    53% 
33%    23% 
•60       69 
41       45 
'18%    19 

•42      

•90       91 

13        13 

67%    68 

44       44 

1%      1% 

pts,  S3  paid. 


93 
100 
450 
755 

83 
2 

54 


16.304 

16,200 

2,333 

429 

87 

1,708 

655 

715 


3,6»3 

260 

85 

1,672 

45.917 

4,831 

1.377 

4,385 

37.02 1 
137 
4'8 

25,»33 

730 

33 


Range  of  sales  in  1396. 


292 
3.947, 
1,519 
1,02  i 

9l0 

il9t9 

27 

143 

iliVJ 

1,391 

4'29 

630 

t  Trust 


Lowest. 

Highest. 

8%  Aug.    7 

17%  Feb.  24 

%  Sept.  14 

»8  Feb.  24 

11%  Sept.    2 

44%  Jan.  27 

60     July  21 

70     Jan.     3 

14%  Aug  10 

19%  Apr.  16 

14%  Aug   10 

19     Apr.  17 

200     Aug.    4 

217     Jan.  28 

200     Aug.  10 

209     Jane    1 

149      Aug.  11 

171     Feb.  19 

10     .M»r.  31 

12%  Mar.  10 

32%  July  10 

56     Feb.  28 

33%  Aug.    7 

82%  Apr.  24 

60     Aug.  10 

79%  June  17 

4     Aug.    8 

12%  Jan.     3 

14%  Aug.  14 

30     Jan.     2 

84%  Aug.  14 

97     Feb.  10 

27%  Aug.  27 

38%  Jan.  30 

78%  Aug.    7 

109%  May  25 

6%  Aug.    6 

12%  Feb.  24 

33     Aug.     1 

91     Jan.  28 

35     Aug.  12 

89     Jan.  28 

65     Aug.  27 

70     Feb.  14 

%  May  25 

tU%8ept  30 

9%  Apr.  17 

1 21%  Sept.  30 

170     Sept.  2  4 

179     May     8 

49%  Aug.  27 

54%  Apr.  23 

mJan.  10 

I07i„  Oot.     3 

97%  Aug.  10 

72%  May     9 

3     Jan.  23 

10     Apr.  21 
20     May  18 

9%  Aug.    7 

95%  Aug.    8 

126i<  Apr.  21 

92%  Aug.  10 

105%  June  12 

193     July  29 

208     June  18 

65     Jan.     7 

91%  June  19 

1%  Mar.    7 

13%  Jan.  31 

295     Jan.     3 

815     8-pt.29 

04     June  18 

64     June  18 

53%  Jan.  20 

66     Apr.     3 

20     Aug.  10 

36%  Apr.  19 

22     Aug.    8 

38     Apr.  16 

51%  Aug.  10 

63     Jan.  31 

21      July  16 

39%  .■Vlar.  IS 

50     Jan.     3 

78     Apr.  14 

32     Aug.  31 

75     Apr.  19 

15%  Aug  12 

21     May     6 

33     Aug.    3 

46%  Feb.     8 

87%  Jan.  23 

96     July  17 

9     Jan.     7 

13%  June  19 

93%  Aug.  10 

81%  Jan.     S 

34%  July  16 

67     Feb.  17 

1%  Aug.  10 

2%  Feb.  14 

recall  inatal. 

paid. 

Inmetiv*  Stocks. 


Frieit  0/  Otiabtr  8 
k  *   Okartotta  JBaM.).100! 
A  Prerld—ea  (JiiiHii).lOO, 
idaoAAUaoUepf.  (i'atla.).  SO 

iwtoaa ••         60 

IMpntarrad ••  SO 

lOblo (Sou.)     60 

I  *  West  Mlek.(«o«ton). 100 
■■•Plleal*  Paaa..       *•        100 
.„   (Blrer  ...       -       100 
.Tnalof  KJ.1l(P*Ua.).l00 
_  ir        IBr.       "        100 

^Bt*  Pare  ilani...( Beaton).  100 

Pfstorrad    "        100 

BTllla  Paaseax.  (thUa.).  60 

II .   "  60 

.ABtMdTopk..       ••  60 
"60 


Km.  (rr  fXB.  *  Mam-lBaslM)  .100 
flWkBUd   "  100 

UttlaSekartkm iPkiU.).  60 

Ma'ae  Opotra  .  ...^<  Batlont  100 
Mlae  am  AS.UaTaa.^i'Aa/a.;  90 
M«naabonlD«Val...  60 

lotttABarioaaOo..  "  100 
■■Ik  PaanaTlTaola.  50 

Or.ak.Uaa3dasat.pdfBo«AmM00 
rmaMT\rmnUAII.W.(ehaa.J.  SO 
nOtML  *  Brla......       -  50 

SaU  •.4....^ fBMiwi^.lOO 

••         100 

....^.   ^Ba2<.>  .100 
"         100 

^RyKav;;;.-.".-::'*^'-  IS 

mttu  Ooa.  of  >.  J.,  (nutkt.ioo 

WMlJawr ~  60 

WaaUanar  *  Atlao.  60 

Wkwarmli.Y.  *P— B  "  100 
Wbiub^b  0«Blnl...rJkatMj.lOO 

mcMwd ••      100 

Vw^MJIaahUkBoek.      •*        100 


••  60 

"  10 

"  10 

S6 

as 

••  6 

"  3S 

••       as 

100 
(l>lMta.).100 
100 


iflBill«... 

...)WarMBIaeCl.. 

Flwikm'B%B>yiydI 
■aanarge  MlnlBg,... 
Qaaaola  Mlnla*.  ....^ 
Pallmaa  Palaoa  Oar. 
fkMaarWiala  Blaat. 
ftvfarvad 


„<B»tUm). 


89 
89 
100 
SO 
SO 


99 

860 

SOJ 

■>>••• 

49 

■  »•«• 

63% 

■•>>•• 

40 

3 

6 

140 

141 

840 

•50 

30 

23 

161% 

10 

13 

33 

89 

47% 

49% 

69 

40% 

90 

9 

10 

23 

89 

..« 

60 

138 

130 

61% 

63 

«8% 

.•••■. 

14% 


1 
60 


69% 
80% 
336 


3% 

1% 


70 
90 


InaetlvB  ttooks. 


Bid.    Aak. 


16 

113 

117 

% 

I 

18 

10 

«% 

6% 

8% 

«% 

a 

8% 

I 

3 

9 

10 

% 

% 

18 

18% 

87 

37% 

149 

150 

SO 

AtlS?.'5flSPttK;-5.4..1909 

AdJoatTuaitji.  4a.  1999 

B  Mtonu  Bltedeaa  IM  64. 


110 

87 

% 
24 
49% 

f76%! 
137 
{77     I 


Boatoa  United  Oaa,Sdin.  6s. .1989  I  63 
BuL Alto.  Blrer Bza Apt  6a,  JAJ ,1112 

Bon-eKampt  6s. 1918,  JAJUluS 

Plain  4a 1910.  JAJ  }  90 

Okie.  BorLAMor.  Ist5,1936,  AAO  9  09 

3d  mort.  Ss...... 1918.  JAD  \  90 

Debenture  6s 1896,  JAD  9  96 

Okle.BarLAQalnay4s  .1933.PAA  i  87 

Iowa  DlTlalon  48 1919,  AAO  i  90 

Okle.AW.Mloh.  gen.  5s,  1931,  JAD  i  93 
Ooaaol.  of  Vermont.  9s. 1913,  JAJ  i  50 
Ooneot  Blrer,  lat,  5s. .1937,  AAOl)  50 
O«t.Lana.AHor-nM.7B.1907,JAJ:'  90 
lastam  1st  mort  6  k.19O6,MA0..  }13l 
>TeeJtlk.All.V.,lst,6s.l9S8,  end.  il33 

Uasumped.  im,  6s,  1938 n20 

K.CO.A8pr(ng.,lst,6g.,1939,AAOI  60 
K  a  F.a.  A  If.  eon.  6s,  1928,  MAM  \  80 
K.0.Mein.ABlr..lrit,3s,1937,MA8'  90 
K.CBt.Jo.  A0.B.,7s..l907,JAJISl20 
UBookAPt  8.,lat,7s..l909,JAJ  }  70 
Lonla.,Br.A8t.L.,1at,6«.198e^AOi  99 

am-.e— 6  a 198«,AAOl  80 

Mar.  B.  A  Ont.,  6s 1936.  AAO  S1O6 

Mazloan  Oantral,4  K...1911,  JAJ  \  66 

1st  eoaaoUnoomes,  S  g,  non-enin.      17 

IS         Sd  eonaoL  iDoomes,  Ss,  non-eom.       8 

M.  T.AB.Bng„lst,7a,1906.JAJ'  *117 

...        lstDiort.6s „.... 1006, JAJ  *109% 

8      Ocdaa.  AL.a,Oon.6s...l0aO,AAO  }  79 

71        lBe.6s.„.^ ....... ......^..1930;i 

BatUnd,  lst,6s....„..1908,MAir)  99% 

8d,Sa ......_.1S»8.PAA  I  90 

Atuftf.''(Sl?ri?t'^ifg!iJWMA«    101% 

Buffalo  By.  con.  1st,  Ba 1031    ..... 

ao      catawlsaa.  M.,7s 1900,  FAA    107% 

30      Oboe.  Okla.  A  Oulf,  prior  lien  6s 

SS  UltUens'8t.By.o(  lnd.,oon,^s.l933  73% 
3%|  Oolomb.  St.  By,.  1st,  oon.6a..l983 
Oolninb.  O.  Crosstowa,  lst,6a.l933 
OoDsoL  Traot.  of  R.  i^  lst^s.1938 
Del.  A  B'd  Br'k,  1st,  'Ts.lOOe.rAA 
B%iton  A  Am.  lstlL^.1930,  MAM 
Beo.  A  People%  Trao.  stook,  tr.  oUs 
Blmlr.  A  Wllm.,  1st,  «s.l910,  JAJ. 
HaatonrUle  M.  A  P.,  eon.  6a..  1934 
Hont.  A  Bt'd'n>p,Oon.&a.'99,AAO 

Lahlgb  Har.4%s 1914,0-^ 

8d  6s,  cold 1897,  JAD 

Oenerd  mort.  4%s,  II. 1934,  <^F 
Lehlgb  Val.Ooal  1st  9s,g.  1933  JAJ 
Lehlffh  VaUer.  Ut  6a...l898,  JAD 

8d7s 1910,  MAS 

Oonsol.6 1933,  JAD 

Mawark  Passenger,  eon.  9s...  1930 
111      Morth  Pann.  1st,  4i....l93e,  IfiN 

88         0«n.M.7s 1908,  J/kJ 

1      Pateraon  Ballway,  oonsoL  6s  ..... 
36      PaiuuylTanlageu.6s,r..l910,  Vat 

90%      Oonsol.6s,o       ,. 1906.  Var 

Ooaaol.9s,r .,..1919,  Var 

79%      OoUat.Tr.4%g.......l018,JAO 

87%  Pa.  A  M.  T.  0anal,7i...     •  6,JAD 
78         Oon.6a. l^so    4»0 


84% 

130 


67 
120 


107 

10i% 

103 


64 
113 
106 

99 
100 

99 

98 

00 

96 

55 

35 

60 

95 
122 
129 
122 

70 

82 

93 
132 

79 
100 

83 
107 

66% 

18 
9 
118 
110% 

80 

13 
100 

92 


103% 


85 

107% 
67% 

ii6% 


100 
05 


104 
137 

118%'     .._ 
100     109% 

109%, 

117 


Bond*. 


People%  iTao.  trust  oerts.  4s..l943 
Perklomen,  1st  ser.,Ba.l918,  Q^J 
PhlUkA  Brie  gen.  M.  9g.,1920,  AAO 

Qen.  mort,  4  g 1920,  AAO 

Pklla  A  Beiad.  new  4  g.,  1958,  JAJ 
Xat  pref.  Inoome, 9  g,  1933,  Feb  1 
8d  pref.  Inoome, 9  g,  1998, Feb.  1 
8d  pref. Inoome,  9  g,1998,Feb.  1 

8d,  5s 1933,  AAO 

Oonaol.  mort.  7s 1911,  JAD 

Oonsol.mort.  6g 1911,  JAD 

ImprorementM^e  g.,  1897,  AAO 
Oon.M.,5  g.,8tamped,1922,MAM 

Terminal  5s,  g 1941.  Q.— F. 

Pbll.  WUm.  A  "Siii.,  4s. 1917,  AAO 
Pitts.  O.  A  St.  U,  7b.. ..1900,  FAA 
Boobenter  Railway,  oon.  3s  ..1930 
aokayLB.E.81de,lBt  5  g.l935,  JAD 
Dnlon  Terminal  1st  58 ...FAA 

At5n°a'ik*bi;StJHS?%ri9a7,JAJ 
Baltimore  Belt,  1st,  9b. 1990,  MAM 
Bait.  O.  Pass.  1st  98..  ..1911,  MAM 
Bait.  Traotlon,  Ist  9s. .1929,  MAN 
Kxten.  A  Impt.  6s.. ..1901,  MAS 

No.  Bait.  Dtr.,  5s 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAO 

Pitts.  A  Conn.,  9  K....1925,  FAA 

Btaten  Island,  2d,  9  g.l926,  JAJ 

Bal.AOhlo  S.W.,lBt,4%g.l990,  J  AJ 

OapaP.ATad.,Ser.A.,6g.l916,  JAD 

Oent.Ohlo,4%g 1930,  MAS 

Cent.  Pass.,  1st  9s  ....1932,  MAN 

OltT  A  Sub.,  Ist  98 1922,  JAD 

OharLOol.AAn«.ext.9».1910,  JiteJ 
OoL  A  Qreenr.,  1st  .V68.I917.  JA.I 
'a6orglaAAla.,l8tpf.59.1915,AAO 
Ua.Uar.  «  Mur.  lai  3  g..l9'2»,  JAJ 
Georgia  Pao..  Ist  9-68...  1922.  JAJ 
Oeor.  80.  A  Fla.,  iBt  58.. 1915,  JAJ 

sforth.  Cent.  68 laoo,  JAJ 

6s - 1904,  JAJ 

Series  A,  5s ..  ....1926,  JAJ 

4%8 -. 1925,  AAO 

Pledm.ACam.,l8t,  5g.l9U,  FAA 
Pitts.  AOonneUs.  let '7s. 1393,  JAJ 

Soathem,  1st  5s 1994,  JAJ 

Virginia  Mid.,  1st  6s.. .1906,  MAS 

3d  series,  6s 1911  MAS 

8d  Series,  6s....... ...1910,  MAS 

4th  Series,  8-4-58 1921,  MAS 

9th  Series,  98 1926,  MAS 

West  Va  a  A  P.  1st,  6  g.l911,  JAJ 
Wert'Lli.O.  Oonaol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  6s. .1910,  JAD 

MUaKLLLlNBODB. 

Baltimore  Water  58...  1916,  MAN 

Funding  98...... 1916,  MAN 

Bzohange  8%s 1922''*^ 

Virginia  (State)  88,new.l932,  JAJ 
Funded  debt,  2-3s 1991,  JAJ 

OhesapeaaeOas  6s 1900,  JAD 

Oonaoroas,  6s..— ....1910,  JAD 

...  10t%  Bgoltable  rtas.-ts  '->-<.»  *■•-■ 


128 


131 
113 


Bid.   Ask, 


91% 
101 


102 
7058    77 


91% 


37% 
26% 
24% 


37 

26 

21 
117 
124 
118 
100%'101 

1100 

103%109 


106% 

97 


119 

79% 
113 
107 
1<jO% 


93 
102 


118 
80% 


108 
102 


106% 

106% 

100 

101 



....„ 

96 

108 

103% 

109 

101 

104% 

105% 

92  ^a 

99 

74 

76 

107 

93 

99 

107 

107% 

109 

110 

112 

100 

102% 

102% 

lOS 

109 

103 

...... 

..... 

99 

100 

105 

106 

106 

•  ■•ai«a 

110 

»•••• 

121% 



103% 

63% 

»>•«■ 

97 

98 

105 

118 

101% 

*Frl<M  iBslBiUa  arardoa  aoupona.       1  Onllsted.        S  And  aoonod  Interest. 
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NEW  VOBK  STOCR  EXCHANOE  PRICKS  {CaaUaMi)~AOTlf^B  BOtfOS  OOTOBEa  i  ASD  FOR  TEAR  lS»e. 


Railboxd  JLND 
mncbllahbocr  bonds. 


Amer.  Cotton  OU,  deb.,  8g. 1900 

Ann  Arbor.— 1st,  4s,  g 1995 

At.T.  AS.F.— New  gen.  48.1995 

AdIUBtinent  48 1995 

Col  Midland— Cons., 4g. 1940 

AtL  &  Pac.— Gaar.  48 1937 

B'w»y&7thAv.-lst.oon.g.5»'43 
Brooklyn  Elev.  iBt,  6g'....1924 
Union  Elevated.-6K....1937 
B'klyaWhrf&W.H— lst,5B,K.'45 
Canada  Southern.— 1st, 58,1908 

2d,  58 1913 

Central  of  N.  J.— ConB.,7s,  1899 

Consol.,  78 1902 

General  mortgage,  5g. . .  1987 

I.eli.A  W.  B.,con.,78,a8'd.  1900 

"         mortgage58.1912 

Am.  Dock  &  Imp.,  58. ...1921 

Central  Paollic.-Oold,  68.1898 

Ches.  A  Ohio.— Ser.  A,  6g..l908 

Mortgage,  6  g 1911 

lBtoon801.,5g, 1939 

General  4is8,  g 1992 

R.AA.D1T.,  Istoon.,  4g.l989 

2d  con.  4g..l989 

Bllz.  Lex.  ABig.  8aa.,5g.  1902 

Obio.  Burl.  &  Q.— Con.  78.19U3 

Debenture,  58 1913 

Convertible  58 19C3 

Denver  Division  48 1922 

Nebraska  Extension,  4s.  1927 

Han.  A  St.  Jos.— Cons.68.1911 

Ohio.  &  E.  111.— let,  8.  f.  68.1907 

ConsoL  6g 1934 

General  consol.,  1st  58..  1937 

Chicago  &  Erie.— Ist,  5g..l982 

CMo.  Gas  L.  A  C— let,  5g. .  1937 

Chic.  Mil.*  St.  P.— Con.78.1905 

1st,  SouthwestDiv.,  68. .1909 

l8t.  So.  Minn.  Div.,  e8..1910 

lst,Ch.A  Pac.  W.Dlv.58.. 1921 

Chio,  &  Mo.  Rlv.Dlv.,58. .  1926 

Wise.  &  Minn., Dlv  ,5g...l921 

Terminal,  5g 1914 

Geu.  M.,  4g.,  seriesA 1989 

MU.  &  Nor.- ist,oon.,68. 1913 
Ohlc.  &  N.  W.— Consol., 7s. 1915 

Coupon,  gold,  78 1902 

Sinking  fund,  68 1929 

Sinking  fund.  58 1929 

Sinking  fund, deben..  58.1933 
25-year  debenture,  5s...  1909 

Extension.  48 1926 

Ohio.  K.I.  A  Pac.— 68,coup. 1917 
Extension  and  col.,  53. ..1934 
30-year  debenture,  5s. ..1921 
Ohlc.  St.  P.  M.  A  O.-68...1930 
Chic.&W.lnd.— Gen.,g.,68.1932 
Cleveland  &  Canton.— 58.  .1917 
Olev.  Lor.  A  Wheel.— 58...  1933 
0.0.  C.AI.-Con80l.7g  ...1914 

General  consol.,  6g 1934 

O.C.C  &St.L.— Peo.&K.,48.1940 

Income,  4» 1990 

Col.  Coal  A  Iron— 6k 1900 

Col.  A  9th  Ave.  •■i.  58,  g..l993 
CoLH.Val.&Toi.— Oon.,5g.l931 

General,  6g 1904 

Oenv.  A  KloGr.— l8t,  78,g.  1900 

l8t  consol.,  4  g 1936 

DoL  So.  Sh,  A  Atl.— 5g....l937 
Edison  El.  111.— lst,con.g.5s.'95 

Erie— 4,  g,  prior  bonds 1996 

General,  3-4,  g 1996 

Ft.  W.  A  Deuv.  City.— 6g.. 1921 
Gal.H.A8au.Au-M.AP.D.l8t,5g 
Gen.  Electric, deb.  58, g...  1922 
Bous.  A  T.  Cent.  gen. 4s,  g.l921 

Illinois  Central.— 4s,  g 1953 

Western  Lines,  1st,  48,  g.l951 
IntAGreatNor.— l8t,68,g  1919 

2d,  4-58 1909 

Iowa  Central.— l8t,5g 1938 

Kings  Co.  Elev.— Ist, 5g..  1925 
Laolede  Gas.— Ist,  5b, g...  1919 
Lake  Erie  A  West.- 5K....1937 
L.  Shore.  -Con,op.,  I8t,7s.l900 

Consol.  coup.,  2d,  78 1903 

Lex.  Av.  A  Pav.  F. gu.  5B,g.l993 
Long  iBland.—  Ist  con.,  5g.l931 


inr$t 

Ptrtod 


A  A  O 

Nov. 
F  A  A 

J  &  D 

A  A  O 
MAN 

F  A  A 
J  A  J 
MA  S 
Q-J 
MAN 
J  A  J 
Q— M 
MAN 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
MAN 
MA  S 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAN 
MAS 
F  A  A 
MAN 
MA  S 
J  A  D 
A  A  O 
MAN 
MAN 
J  A  J 

A 

A 

A 


A 


General  mortgage, 4g...  1938 
Louis.  ANash.-Cons.  7B..1898 

N.O  AMobUe,  I8t,6g...l930 
i..     "  "        2d,6g.    1030 

General,  6g 1930 

Unified,  4g 1940 

LoulB.N.  A.  &Oh.— lBt,68.1910 

ConsoL,  6g 1916 

Manhattan  oonsol.  4s 1990 

Metro.  Elevated.-  Ibc,  6g.l90S 

2d,6s 1899 

Hloh.  Cent.— l8t,oons.,  78.1902 

Consol.,  58 1902 

HU.LakeSh.  A  W.— I8t,6g.l921 

Extea.  Almp.,  Sg 1929 

Minn.  ASLL.— Ist  oon.a8,g.l934 
Mo.  K.  A  £.— iBt  58, g.,  gu..l942 


J 
J 
J 
J 

J 

J 

J 

J 

J  A  D 

Q-F 

J  AD 

A  A  O 

A  A  O 

MAN 

MAN 

F  A  A 

J  A  J 

J  A  J 

MA 

J  A  D 

Q-M 

J  A  J 

A  A  O 

J  A  D 

J  A  J 

A  A  O 

April. 

F  A  A 

MA  S 

MA  S 

J  A  D 

MAN 

A  J 

A  J 

&  J 

&  J 

A  J 

A  D 

MAN 

J  A  D 

A  A  O 

MAN 

F  A  A 

MA  N 

MA  S 

J  AD 

J  A  J 

Q— F 

J  A  J 

J  A  J 

J  A  D 

MA  S 

Q-J 

J  A  D 

A  A  O 

J  A  J 

A  J 

A  D 

A  J 

A  J 

A  O 

A  O 

A  J 

MAN 

MAN 

MA  N 

MA  N 

FA  A 

MA  N 

A  A  O 


Otoiitig 
Price 
Oci.  2. 


106  lab. 

6S  b. 

75 

36% 
^  17  b. 

40  b. 
116 

75  a. 

71  %b. 

97  b. 
107'4b. 
102  >4 
10413b. 


Range  (tales)  in   1896, 


Lowest.         Highesi. 


\02\  Aug. 

63 

Aug. 

68 14  Aug. 

2814  Aug 

116 

Sept. 

40 

Mar. 

109' 

8  Aug. 

71 

Sept. 

70 

Sept. 

90 

Aug. 

105 

Aug. 

98 

Sept. 

'114>4a 
102  b. 


110  b. 
100  b. 

113  b. 

114  b. 
106  b. 

70 »« 
93    b, 
81    b. 
96isb. 
116 

95    b 
89% 
85    b 

112  Jab. 

llliab. 

122    b. 
98    a. 

109  ifl 
90 

126 

II319 

113>ab. 

111  b. 
105    b. 

*107    b. 

112>aa. 

93iab. 

115  b. 
*184    b. 

116  b. 


107  b. 

108  b. 
104% 

96  b. 
124  b. 
100% 

91  b. 
125 


f  70  b. 

*103  b. 

*126  b. 

124  a. 

74 

12  b. 

100  a. 

II213 

83  b. 

84 

110  b. 

86  b. 

95  b. 

•100  a. 

89  b. 
62 

I   52 

90  b. 
'  88iab. 

67 


103  >a  Aug. 
115>s  Feb. 

110  Aug. 
101  ifl  Aug. 

90     Apr. 

108     Aug. 

991s  Jan. 

111  Au^'. 
II4I9  Apr. 
100     July 


65 
90 
75 
95 
110 
85 
93 


Aug. 
Aug. 
Aug. 
Aui;. 
Aug. 
July 
Aug. 


87%  Aug. 

80  Aug. 
1091a  Sept. 
110     Aug. 

118  Aug. 
9612  Sept. 

101  la  Aug. 
82     Sept. 

119  Aug 
106  Aug. 
110  Aug. 
108  Aug. 
1021a  Aug. 
103  Aug. 
105     Aug. 

91I3  Aug. 
115  Sept. 
1291a  Aug. 
115  Aug. 
10b  la  Aug. 
1041a  Aug. 
104%  sept. 
103     Jan. 

98  Sept. 
II913  Aug. 

9413  Aug. 

871a  Sept. 
117     July 


llliaJan. 

72     Feb. 

8118  Feb. 

51i«  Feb. 
127     Feb. 

50  Anr 
117%  May 
102  Jan. 
lOOia  Jan 
101  May 
llO'g  June 
107  Feb. 
llOiaMar. 
120  Apr. 
120  Juno 
106     Feb. 

92%  Mar. 
114i8Mar. 
104     May 

119  July 
11-i  Juue 
111%  Apr. 

78  H  Feb. 

97%  June 

88     June 

1021a  Feb. 

120  Juue 
101  la  Apr. 
IO414  Feb. 

95%  June 
91'«Feb. 
II814  Jan. 
1171a  May 
127  June 
1021s  Apr. 
112  Feb. 
93%  Feb. 
1321a  June 
118  May 
1181a  June 
1151a  June 
111  June 
II214  Mar. 
114     Juue 


98 
119 
141 
120 
116 
111 


Juno 
May 
Jan. 
May 
Mar. 
Mar 


'102iaa. 

116  b. 
67 
94% 
40  b. 
911s 

114  a. 

110  b, 

114  b. 

1121a 


113 
170 
102 
119 
124 
60 
10 


Sept. 
Aug. 
Aug. 
Jan. 
Sept. 

Aug. 
Aug. 


941a  Jan. 
109  Aug. 

80  Aug. 

80  Jan. 
llOia  Jan. 

83  Jan. 

921a  July 

97%  Jan. 

83  Aug. 

54 13  Aug. 
146%  Aug. 

90  July 


82 
67 
99 
97 
114 


Sept. 
Sept. 
Jan. 
Aug. 
July 


82  a. 
101  la 
*112>ab. 
•  99iab. 
•Ill  b 

7314  b 
102i8b. 

741a 

9014 
llOiab. 

103  b. 
115  b. 

104  b. 
126  b. 
108 14b. 

98  b. 
88  lab. 


661s  Aug. 

87  Aug. 
371a  Sept. 
85  Aug. 

110  Aug. 

108  Aug. 
1131a  Sept. 

109  Aug. 
117i4jan. 

90  Aug. 
101 13  Oct. 
1131a  Aug. 

96     Aug. 

110  Sept. 
68  la  Aug. 

1021s  Sei>r. 
74     Aug. 

88  Aug. 
nils  Aug. 
101   Aug. 

111  Aug. 

103  July 
122  Aug. 

104  Aug. 
96  Aug. 
81   Aug. 


111%  Apr. 
107  Apr. 
1021s  Apr. 
13o  Juue 
106     Juue 

97%  Feb. 
129  May 
1181a  Feb. 

90  Jan. 
107 14  Mar. 
1341s  May 
127     May 

80     Jan. 

23  Jan. 
100  Jan. 
115 13  July 

90     Feb. 

90     Apr. 

114  Apr. 

92  May 
98 H June 

IO514  Juue 
951a  Feb. 
67     Apr. 

I  701a  Feb. 

93  Jan. 
931s  Feb. 
71     Apr. 

102  Feb. 
103=8  July 
llSisApr. 

771s  Feb. 
98  May 
71  Jan. 
96  Jan. 
11758  June 

115  Jan. 
12008  Mar 
115  "4  July 
120     Feb. 

98  Jan. 
108i«  Mar. 
119  Feb. 
102 14  May 
117'8  Apr. 

80%  Feb. 
114     June 

103  Feb. 
99>8Mar. 

120>4  Juue 
108  Apr. 
119  Jan. 
10814  Feb. 
132  >a  Apr. 
1151s  May 
10314  Apr. 
94     Feb. 


Raii.boaj>  kku 
H1BCELLANBOC8  Bonds. 


Intel 
Period 


H.  K.  <S>  Texas l«t,  48,  g.lOSoIi  *  D 

2d,48,g '".liHIO:*^  A  A. 

Mo.  Pao.— l8t,oon.,6g 1920  M  A  N 

3d,  78 ...:.  ..  1906MAN 

Pao.  of  Mo.— I8t,ex:.,4g.l938!*"  *  •*• 

2dext.  58 ;..".1938J  &  J 

8t.L.AIr.Mt.l8text., 58.1897  F  A  A 


2d,  7g ....1897 

Cairo  Ark.  A  Texas,  7g.l897 
Gen.  K'y  Alaijdgr.,5g.iy31 


MAN 
J  A  D 
A  A  O 


MAS 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  S 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MAS 
A  A  O 
A  A  O 
MA  8 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


A  A  O 
J  A  D 
J  A  D 
MAN 

A  A  O 
F  A  A 
MA  S 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J   A  J 


J  A  J 

MA  S 
MA  N 
J  A  J 


MobUe&OhIo— New6g  ...1927  J  &D 

General  mortgage,  Ic  1938 
Nash.  Ch.  A  St.L.- iBt,  78.  .1913 

Consol.,  5g 19;i8 

N.  Y.  Central— Debtext.4s.  1905 

iBt,  coupon,  78 1903 

Deben.,5B,  coup..  1884. .1904 
N.  Y.  A  Uarlem,  78,  reg. .  1900 
R.W.  A  Ogd.,  consols,  58.192-.' 

West  Shore,  guar.,  48 2361 

N.  Y.  Chic.  A  St.  L.— 4  g. . .  1937 
N.  Y.  Lack.  A  W.— Jst,  §8. .1921 

Construction,  5a 1923 

N.Y.L.E.AW.— I8t,con.,7g.l920 

Long  Dock,  consol.,  6  g.l933 

N.Y.  N.  H.  A  H.-Con.  deb.  ctfs. 

N.Y.  Ont.  &  W.— Ref.  48,  g.l992 

Consol.,  Ist,  58,  g ..1939 

N.Y.SUB.A  W.l8tref.,58,  g.l937 

Midland  of  N.  J.,  6s,  g...l910 

Norf.  A  W.— 100-year.  5s,g.  19<.)0 

No.Paoltlo— iBt,  coup.  6g.  1921 

Do.  J.  P.  M.  A  Co.  certfs 

General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 
Consol.  mortgage,  5  g...l989 
Col.  trust  gold  notes,  68.1898 
Ohio.  &  N.  Pao.,  Ist,  5  g..l940 
Seat.  L.  S.  AE.,  lst.,gu.6.1931 

No.  Pao.  &  Mont.— 6g 1938 

No.  Pacific  Ter.  Co— 6g 193S 

Ohio  A  Miss.- Con.s.f.,  78.1898 

Ohio  Southern— Ist,  6  g. . .  192 1 

General  mortgage,  4  g..l921 

Oregonlmpr.  Co.— Ist  6g. .  1910 

Consol.,  5  g 1939 

Ore.H.ANav.  Co. -Ist,  6g.l909 

Consol.,  5g 1925 

Peun.  Co.--4isg,coup 1921 

P.C.C.&St.L.,con.  gu4i3.1942 
Peo.  Dec.  A  Evansv.- 6  g.l920 

Evans.  Division,  6  g 192u 

2d  mortage,  5  g 1926 

Phlla.  ABead.— Gen.,4  g..l95s 

1st  pf.  inc.,  5  g,  3a  Inst.  pd.'38 

2dpf.iuo.,5  g.,  3d  Inst.  pd.'58 

3dpf.iuo.,5g.,  3din8t.  pd.'38 

Pittsburg  A  Western— 4  g.  1917 

BioQr.  Western— Ist 4g.. 1939 

St.  Jo.  &  Gr.  Island- 6  g..  192,5 

St.  L.  ASan  Fr.— 6g,  CI.  B.iaou 

6g.,  ClaasC 1906 

General  mortgage,  6  g..l93l 

Cons.  guar.  48,  g. 1990 

St.  L.  A  So.  W.— Ist,  4s,  g.l98y 

2d,  48,  g.j  income 198ii 

8t.P.M.AM.— Dak.Ex.,6g.l910 

IstoonsoL, 6  g 1933 

"  reduoedto4'a  g.. 

Montana  extension,  4  g.  1937 
San.  Ant.  A  A.  P.— l8t,4g.,gu.'43 
80.  Car.  A  Ga.— Ist,  6  g...l919 
So.  Paoltlo,  Ariz.— 6  g. . .  1909-10 
80.  Paoillo,  Cal.— 6  g... 1905-12 

l8t consol.. gold,  5g 1937 

80.  Paoillo,  N.  M.— 6  g 1911 

Southern— l8t  cons,  g,  5s. 1994 
E.  Tenn.  reorg.  lien  4-58. 1938 
E.T.  V.  AG.— l8t,7  g....l900 

Con.5  g 1956 

Georgia  Pao.  Ist 5-68,  g.,192i 
Knoxv.  AOhlo  I8t68,g..l92.= 
Bloh.  ADanv.  con.  6s,  g..  1915 
We8t.No.Carl8tcon.68,g  1914 
Tenn.  O.  I.  A  Ky— Ten.  D.lst,  6k 
Birmingham  Div.,  6  g...  19 17 
Texas  A  Paclttc- Ist,  5g..2000 
2d,  income,  5  g... ...... .2000 

Toledo  &  Ohio  Cent— 5  g.  .1935 
ToL  St.  L.  A  Kan.  O.— 6  g...l91u 

Union  Paoltlo— 6  g 1898 

Ext.  sinking  fund,  8 1899 

Collateral  trust,  4ia 1918 

Gold  68,  col.  trust  notes.  1894 
Kan.  Pao.-Den.Dlv.,6g.l899 

Istooasol.,  6  g 1919 

Oregon  Short  Line— 6  g. 1922 

Or.S.L.AUt'hN.— Con.,5gl919 

U.P.Den.&Galf,oou.,5g.l93U 

U.  S.  Cord.— 1st  col., 6g... 1924 

Virginia  Mid. —Geu.M.,  58.1936 

Wabash- l8t,  5  g 1939 

2d  mortgage,  5g 1939 

West  N.  y;  A  Pa.— 1st,  6g.l937 

Gen.  2-3-48,  gold 1943 

WestUn.Tel.— Ool.  tr.  5s..  1938 
Wise.  Cent.  Co.  1st  5  g 1937 


Olosino 
Priee^ 
Oct.  2. 


Range  (sales)  in  1886. 


JjowetU 


S3  lab. 

80    b. 

101    b 


J  A  J 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
b-  A  A 
MAN 
MA  N 
F  A  A 
A  A  O 
J  A  D 
J  A  J 
MAN 
MAN 
F  A  A 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


99  lab. 
10014  b. 
100    b. 

7312b 
112    b. 

64  b. 
127    b. 

95    b. 

102  b. 
II6I3 

103  b. 
"llO'ab. 

113>ab. 
103-8 
102 
•127    b. 


134 
•130 
128 
85 
108 
100 


751a  Aug. 
44  Aug. 
78  July 
99     Sept. 

9913  Sept. 
100     Aug. 

95  Aug. 
971a  Aug. 

99 14  July 
68     July 


113 
56 

125 
93 


Aug. 
Aug. 
Sept. 
July 


llSig 

107  lab. 
110818b. 
♦  68  a. 
1  461a 

1  89  lab. 
1  40%b. 

35  b. 
1  35  b 
103  b. 
101    b. 

89 

17 

731a 

12 

10879 

183i2b. 

108  b. 
10312b, 
100    b. 

98 


t  7678 
t  3714 

2612 

24 

7012a. 

6958 

1  40  b, 

113  b. 

113  b 
107 

25  b. 

70  a. 


117 
119    b 
101    b 

89    a 

54 

97    a 

92    b 
105    b 

86% 
100    b 

85 

91    a 
107  >4 
107    b. 


lOOis  Jan. 
112  Aug. 
1021s  Aug. 
lllisMay 
115  July 
100     Aug. 

9913  Aug. 
120  Aug. 
112i4Mar. 
131  Aug. 
1311a  Apr. 
127     Sept. 

82  Julr 
102     July 

90  JiUy 
109'8  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
1 59     July 

311s  Jan. 

761s  Jan. 
t35ia  Aug. 

1 36  Mar. 
126     Jan. 

99%  Aug. 

100  Aug. 
701a  July 
17  Sept. 
731a  Oct. 

1  7  July 
104  Aug. 
190  Jan. 
105 12  Aug. 
1031a  Aug. 
981s  July 

101  Mar. 
26     Mar. 

167  Aug. 
I8I4  Jan. 

5%  Jan. 

31s  Jan. 
64  Aug. 
63     Aug. 

1 37  Aug. 
111%  Jan. 
108  Aug. 
101  Is  Jan. 

23  May 
601a  Aug. 
231a  Aug. 

1131s  Aug. 

117     Jan. 

100  Aug. 
8414  June 
45     Aug. 


Biglust, 


93 

93 

107 

86 


Jan. 
Aug. 
Apr. 
Sept. 


115 
117 
105    b. 

80    b. 

82iab. 

80% 

1914a. 
105    b. 

66 
100    b. 

96    b. 


95    a. 


66 
110714b. 
1  631s 

31 

21    b. 

97    b. 
10478 

68 
105    b. 

41 
103    b. 

3478 


1011s  Jan. 

76     Aug. 

80  Mar. 
1061a  Aug. 
100  July 
103  Sept. 
llOia  Sept. 
110%  Aug. 
103     Sept. 

72  Sept. 
79%  Sept. 

73  Aug. 
13%  Aug. 

105  Aug. 
162  la  Aug. 

9912  Sept. 

73     Sept. 

148     May 

9178  May 

106  Jan. 
1 56%  Aug. 
1100  Jan. 
(48     July 

251s  Aug. 
1 14  Aug. 
871s  Sept. 
99  Aug. 
641a  Aug. 

100  Aug. 
33     Aug. 

101  Aug. 
1 25     Aug. 


87     Feb. 

63  laTeU 

87  Jftn. 
112  Jm. 
1041a  June 
106  Apr. 
10213  Jan. 
10319  Apr. 
102%  May 

811a  Mar 
1201a  May 

68%  Feb. 
132     June 
102   J"eb 
101 14  sept. 
1201a  Mar 

109  Feb. 
111%  Juue 
II914  Feb. 
107 14  June 
105  Feb 
133%  June 
115  June 
140  Feb. 
1311s  Apr. 
137     Feb. 

9314  Feb. 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
11438  June 
1115%  J-ne 

82%Hab 
15113  Apr 

94  Apn 
1481a  Apr. 
1441a  Feb. 
1391a  Apr. 
1091a  June 
1041a  May 

94%  Feb. 

35  Feb, 
917a  Jan. 

36  Jan. 
112^2  June 
198  Feb. 
113%  June 
H214  Feb. 
102     Mar. 

101  Mar. 

31  Fen. 
I8OI3  June 
137=8  Oct. 
126^  Oct. 
1 2413  Oct. 

77     Juk 

7758  Febu 

151     Jan. 

II713AP6 

118     Apr 

114    June 

38     Mai 

76     Feb. 

32  Feb. 
12114  Mar. 
12413  June 
106     June 

90i4Sept. 
59  Febb 
97     Apr. 

97  Feb. 
112     July 

92%  Apr. 

106  Feb. 
9413  June 
9314  Feb. 

111%  June 
1091s  Apr 
114     Jan. 
116     Hay 
121 14  June 

114  Apr. 
93  Feb. 
85  Feb 
91  Apr. 
243a  Feb. 

109  ^4  June 
1 77     Feb. 

107  May 
97ieFeb. 

I  54%  FeU 

98  Jan. 
llli«  July 
1 771s  Feb. 

115  Apr 
1 70     Feb. 

407e  Apr. 
1 36%  Fab. 
105  Apr 
109     Apr. 

771*  Feb. 

108  >•  Mar 
48%  Feb. 

108  >•  Jon* 
t46     Feb. 


MoTB.—"b"  indicates  prloeMd/ "•  price  <uAe«<i;  the  range  Is  made  up  from  aotual  sales  only.     *  Latest  prloe  tblaweok.     tiraat  receipts. 


NEW  YORK  STOCK  EXCHANGE  PRICES— (Coatinaed).—ZiV:40rZFE  BONDS  -  OCTOBER  a 

SEOURITIES. 

Bid. 

Ask. 

SEOURITLES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

A«k. 

Railroad  Bonds. 

80 

Bait.  A  Ohlo-58,  gold 1925 

Cons,  mort.,  gold,  58 1988 

W  Va.  A  Pitts.- let,  g.,  5s.. 1890 
B.  A  0.  8.  W.,  1st.  g.,  lias.. .1980 
Monon.  River,  lst,g.,g.5s..l918 
Cent'l  Ohio  Reor.- lBt,4is8.1830 
Ak.AiCh.Jnnc— I8t,g,5s,gu.l830 

Brooklyn  Elevat»d— 2<i, J58...1815 
Seaside  A  B.B.— l8t,g,5s,gu.l942 

Br'klyu  Rap.  Tran.— Gold,  58.1945 

84 

Brunswick  A  Wn— Ist,  g.,  48.1838 
Buff.  Booh.  A  Pitts.— Gen.  58.. 1937 

Boch.  A  P.,  Ist,  68 1921 

Roch.  A  Pitts.— Con8.l8t,68.1922 

Buff.  A  Susqueh.- 1st,  5s,  g..l913 

Burl.  Oed.  Rap.  A  No.-  Ist,  68. 1906 

Consol.  &  ooUat.  trust,  58..  1984 

Minn.  A  St.  L.— 1st,  78,  ga ..  1927 

Ced.  Rap.  I.  F.  A  N.,  1st,  68.1920 

1st,  5s 1921 

'sTii 

11914 
115% 

75 
96 

(Stock  Exchange  Prices.) 

Alabama  Mld.-lst.g., guar.. 1928 
Atcb.  Topeka  A  San  Fran.— 
<;bioago  A  St.  Lou.— iBt,  68.1915 

Col.  Mid.  Ist.  g.,  6s 1936 

Atl.  A  Pao.-2d  W.  D.,  gu.  68.1907 

100 

*84 
S213 

"■44" 

106 
9713 

"98"4 

...... 

•100 
•90 

Bait.  A  Ohio-  Ist,  6s,  Park  B.1919 

72'ii 

OCTOBKB  3.   1»9«.] 
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UCVBITLKS, 


SSTKBTI  BmO.  -OoL  «.8«.15S7 

OMt  of  H.  J.— Oonr.  de^,  (to.l908 

Oat  PMdfle— Ooldboiida,6a.l897 

OoUbond*,  6i 18S8 

Sm  JiMMialD  Br.,  6* 1000 

•tort,  gold  So 1039 

Lm<I  «»■«.  S*.  S l^no 

■Zt.  r  B*>  MriM  A  B  C  D  . .  1 898 
OftL  i  O.  DtT.,«it.,g.  9a... 1918 
MmX.  PMlfle— Bond*. 6a....  1899 
no.  Baflwar  (OaL)-l«t,6a.l907 
60-roM  5a 1938 

•kw.  A  O.— Par.  M.  rand,  6a. 1898 
OMX  VsUoT— lat,  «.,  Sa....l940 
WMm  Bpr.  VaL.  lat.g.  5a..l941 

Okaa.  O.  Aio.WeM.-lat  6a,  K.1911 

td,6a 1911 

Ok.  V.-0«ii.«0D.lat.in.K,Sa.l938 

OklaMCO  *  Alton— 8.  r.,  6a. . . .  1903 
IrOUU.  *  Mo.  BlTei^Ut,  7a.liM0 

«d.7a 1900 

at.  L.  JMka.  *  CMo.-2d,  7a.  1 898 
KIW.B.  Brldx»-lat,a.f.,6a.191S 

OHIO  Borl.  *Kor.— lat.5«....1936 
iMbentorvea 1896 

Ohio.  Barllnc.  A  Q.— Sa.a.  f..l901 
l9va  DiT.— Sink.  rand.  6a..  1919 

«nkln«raod,4a 1919 

natn,  4a 1991 

OUOMO  A  Iowa  DIT.— «a. ..  190S 

Oaio.  A  ladiaaa  Ooal— lat  M.1936 

OU.  Mil.  A  Bt.  P.-Ut.8a^.D.189e 

SL7S-10a,  P.  D 1898 

lat.7a.  •jr.,  R.  D 1902 

ltt,I.  A  M.,7a 1897 

l»t,L  k  D.,7a 1899 

l«t  JC  A  M.,7a 190* 

lit,  I.  A  D.Kzt«naloa.7a...l906 

IM.  La  C.  A  Dot.,  Sa 1919 

lit,  HA  D..7a 1910 

l(^a.A  D.,Ba 1910 

JklMMoAPaaUo  OlT.,«a..l910 

Vlaeral  Potnt  DIt.  6a 1910 

a  A  L.  Sap.  OlT.,  6a 1931 

rargo  A  aoath.,  6a,  AJiao...I9S4 

■e.  oooT.  atak.  fond,  5a 1916 

Dakota  A  OC  8oatk..6a....l916 

Mm.  A  Mac.  mala  Ua»-«a. .  .1910 

&ia,Altor«,-aO:fw»4ab.8a.'.931 
■MMMk*  A  U  ■.  Itt. aa....l901 
DwH.  A  MlBa.-lat,7a....l907 

towa  Midland— lat.  Sa 1900 

Okie.  A  Mllwankae    lat.  7a .  1 896 

»tB.  A  St.  P.-3d.7a 1907 

MU.  A  Mad.— lat.  6a 190S 

OK.  O.  r.  A  St.  P.-lat,  6a .  190B 

•OTtkaa  DL-lat,  9a 1910 

Ha  L.  8.Air.-Oon.dab.,9a.l907 

Mlek.  DiT.,  lat.  6a. 1934 

AaUaod  DiTltloo— lat,  6a  1939 

Ok.B.I.AF-O.M3F.D.lat4a.l»OS 

.1906 

.1906 
I A  Dca  M.-lat,  6a . .  1933 

Ohia.it.P.A  MUin.-lat,6a...l918 
■kPaol  AS.a-lai,6a 1919 

Okla.  A  W.  Ud.-lai.  a.  t..6a.l919 
••■■ral  aortBBca,  6a 19SS 

OMtL  A  Waat.  Mlek 6a 1931 

Kaaa.  A  D.-Ooa.a.  t.,  7a.l90e 

Ob.  D?A  Ifn -lat. n.  6a. «.  1941 
Oar.  Ak.  A  OoL-Bq.  A  Sd  6a.  1980 
OaaASt.  L.-aca.,  (.4a..l9«3 

own  4lTlaton,4a 1989 

6lJ«aJ>lT.-latooLu*t4a.K.  1990 
AOoU>lT.-Ut.C.4a.  1940 
r.TaLDlT.-lat.«.  4a.  1940 
LWal>.AM.OlT.-latj^4ii.l991 
I.  at.  L.  A  a-lat.s..4a.l986 

<iijaAjkCL-Oon.lat.C.6a,  193S 

radlaaaB.  Air.-lat  p(.7a.l900 

Okie  tBd.AW.-lat  rraf.  9«    1933 

a  CM  Ola.  A  Ind.-lat,  7a,a.M8M 

Kaiak.  rand,  7a 1W14 
pr.-  l»t.{'.<;.C.AL7a.  1901 
Oarew  Lorain  A  «b. -lav  9a  1938 
2S*a  AMak.  V.-<<old.ft...l938 
DeL  Lack.  A  W.-Uort.  7a.... 1907 
erra.  Blnx.  A  M.  Y.-lat,  7a.l906 
MaiDlB  AlUaez-lat,7a....l914 

■•aO^Tt 1900 

VBanan 1901 

lat.aaav  «aar..  7a 1916 

«amm-Sdr7a 1900 

fli.AII.raii.— Pa.I>lT.,ooap.7a.l917 
Albaar  A  Boaq  -la^  ri.,7a  1906 

■nar.,6a 1906 

-    ,-t.. J.|«l 

__.  .  .  iatwfa.5.fc.l911 
PoBT.  A  B.  e.— Imp.,K..ea...l»88 
Bm.M.  a  M.-U  g.  3>aa,aer.A.1911 
Sat.  A  Maak.-la(  baa.  4a.«. .  1996 

4a,  cold 1996 

poira  A  Inm  Baac^-Ut  9a.  1 937 
faa   lat,a«Wkilaf,  7a 1897 

■Ha  flOEvBBOTSf  P^ *••••■••••*•  IVIV 


90 


*98 
100 
101 


lOOH 

90* 
'103 


114 
107  >« 
106 


1U4 


96 

103 

93 


•9C 
104  >« 
133 
134 
134 
184 
':34 
126 
109  >a 
133 
104 
116>a 
104 
109 
106 


lie 

107 
'106 


IMiOaaa.,  ■nar.,aa i 

■••■.A Bar.    Ut,ooap.,7a.l 

BaBT.  Traanrar-Ooaa.  Ba, «.  I 

■atroroL  Br.— latwfa.«.6a.l 


,a>taadad,4 
,  eoo., ».,  rd,  7a  . 


...1938 
.1990 
.1938 

lakaoa.,rt.j.rd,7a 1930 

nrn.  y.  A  B.-lat.  7a 1916 

Bit.  A  S.  W.— Mortc.  6a....I908 
MBanoB— lat,  go.  c  6a  ....1909 

qaal  A  BB.-<k 1933 

Oaak  A  Iaif«.,lat  6a,  aai'er.l91S 
•vaaa.  A  Terra  Baar 
ii^aaaa..  Sa........„..^..I9SI 

\jt,mmmt\,K.,  Ba l»4S 

mx  VarMa  lat  6a 1938 

^  aaL  Oa.  Bt.  lat, »..  6a. 1930 


104)* 


101% 
104  >a 


133 


•99 
136 
133 


109>a 


90  •< 


•»9 
107" 

ira" 


137 
109 


138 


185 
180 


•17 

106' 

108 

112% 

106^ 

114 


101 
101 

100* 

106  >• 


96 
106' 


103 


97 


106 


126 
13e 


136 
i06>t 


106 


109  >■; 
68 


109 


90 
90 
B3>a 


•  1 


107% 


110 

uo' 


1371a 
135 


90 

20 


108 


SBOUBITLBB. 


BTsna.  A  Indian.— lat,  aon8..1936 
nint  A  P.  Marqaett«- 

Mort..  Sr 1930 

lat,  eon.  <old.  aa..... 1939 

Pt.  Baron  DIt.— lat,  Ss  ....1938 
ria.  On  APen.— latg.  9a.. ..1918 

lat  eon.  g.,  9a 1943 

Pt.  Wortk  A  R.  O.— lat  g.,  9a..l938 
SaL  Bar.  A  Baa  Anu— lat,  6a.l910 

Sdmort.,  7a 1909 

Oa.Car.ANor.— lat,  KQ.  58,g.l929 
Grand  Bap.  A  Ind.— 0«n.  5a. .1934 

Hoaaalonfo— Oona.  gold  9a 1937 

B.HavenADerbT,  Oona.5a..l918 
Booa.  AT.  C— Waoo  A  N.  7a..l903 

latg., 9a 'Int.  gtd) 1937 

Oona.  g.  6a  (Int.  gtd) 1913 

Debeni  6a,  prln.  A  11:.  gtd.1897 

Debent.  4a,  prln.  A  Int.  «td.l897 

nuaota  Uentral— lat,g.,4a...l991 

Ut.  gold.  8'«a 1951 

001(14* 1952 

2-10  K.,  4a 1904 

Cairo  Bridge— 4a 1950 

Bprtngf.  DlT.— Coop.,  6a 1898 

Middle  DlT.— Beg..  58. 1031 

a  St.  L.  A  B.  O.-Ten.  1.,  7a.l897 

lM,eoniol.,7a 1897 

Gold,  9a,  oonpon 1951 

Memp.  DlT.,litg.  4a 1951 

Oad.  rdla  A  Mlnii.-l8t.7a..l907 
Ind.  D.  A  Bpr.- lat  7^  1906,  tnut 

recta.,  ex  bunda 

Ind.  Dee.  A  W.— Ist.  g..  58... .1939 
Ind.  Ola.  A  Iowa.— lat,  g,  4a..  1939 

lat,  ML.  c.  6a.  ._ 1943 

Ut.  A  O.  ITn.— 3d.  4a.  g 1921 

Kliig8Co.-P.EL,lat,5,K.,ga.A.1929 

Lake  Erie  A  Weat.-3d  g.,  5a.l941 

Mortb'n  Oklo— l8t.  KU.  K.  5a.l949 

L.  8.  A  M.S0ll.-B.AE.-Hew7a.'98 

Oet.  M.  A  T.— lat,  7a 1906 

Lake  Bkore-OlT.  bonda,  7a.  1899 
KaL  All.  A  O.  B.-Ut  ga.  9a.l938 
Mahon'gOoal  BB.-l*t,  9a. 1934 
LBklgkY.O'.T.-lat  ga.K.4>ea.l940 
Lehlgk  V.Tertn.— lat  gu.  5a.g.l941 
Leklgb  Vy  Ooal-lst5K.Ka.g.l933 
latekf.  Oar.A  Weel-iBt  6*.  g.  1916 
Uttle  Book  A  M.-18C  Ss,  K..1937 
Umg  lalaad— 

lat,  7a .- 1898 

Ptorrr,  lat,  g..  4iaa 1922 

Oold  4a 1932 

«.  T.  A  B'way  B.-lat.g.  9a.l937 

8d  mortg.,  Ine 1987 

V.T.AMan.Beaoh.-lal.7a,  1897 
B.  Y.R.AM.  B.-l8l<>o  II.. ^*,g.l986 
BrookrDAMnotauk-lat,<ta.l011 

lat,  9a 1911 

Bo.  Wkore  Br.— latcon.Sa,g.l932 

Leala.BTana.A8t.  L.-Oon.9a.l939 

Loiila.AMaab.-OecU.  Br.  7a..l907 

B.  H.  A  Maah.-lat  6a,  g....l919 

Paaaaooia  DlTlalon,  6a 1920 

Bt  Loala  Dlrlalon,  lat,  Ba. . .  1931 

3d,  8a 1980 

Haabr.  A  Decatar— 1  at,  7a . .  1900 

K  t.,6a.-B.  A  B.  Ala 1910 

'0-Tau5kS', 1937 

ena.  A  AL- lat,  6a,  gold...l921 

>  oUat.  troat,  9a,  g 1931 

UAH.  A  M.AM.— Iat.g.,4>aal949 
Baab.Plor.AS.- lal,  ga.,  aa.1937 
Kentaokr  Central— t a,  g...  1947 
.  AHLAJalLBdgeOo.— Uu.g,4a.  1 949 
LoaJr.Alb.AOk.— Gen.m.g.9a.l940 
Maapkle  A  ObarL-6a,  gold . .  1934 
Metleaa  Cent.  Oonaol.— 4s,  g.  191 1 

lat,  oona.  Inoome  8a,  g. 1939 

Mex.  lotfmaUonal— lat,  4a,g.l943 
Mtoxtean  Batloaal— 1st,  g.,  6a.l937 

3d.lnoome,6a,  "A" 1917 

Sd,  Inoome,  6a. "  B" 1917 

Mleblgaa  aantria— 6a 1909 

Ooapan,6a 1931 

MorUain4a 1940 

Bat.C.JAtrgla.— Iat,3s,g.ga.l989 
Mlan.A  St.  L  — lat,  g.  7*......IM7 

loara  Bztenalon,  lat,  78 I9uy 

■oath weat  Ext.— lat,  7a l»iu 

Paolflo  Ext.— lat,  6a 11*21 

MoJCATex.— l8t.ext.,&a,  <.10t4 

NkK.AT.orTez.lat,ga.9s.g.l942 

Kaaaaa  Otty  A  P.,lat,4a,i;..1990 

Dal.  A  Waoo— lat,  5a,  gu . . . .  1940 

Mlaaoarl  PMina  — Trnat  6s. ..1917 

latooU.,6a,  $ 1920 

Bt  L.ALM.-Ark.Br., 1st. 78.1899 
Mobile  A  Ohio— lat  ezt.,  6s... 1927 

St.  L.  ACalro-4s,Kaar 1981 

Morgan'a  La.  A  T.-ltt,  e*. . . .1930 

let,  7a. 1918 

Baah.  Chat.  A  Bt  L.-2d,  6a.. 1901 

B.  O.  A.  Bo.  L.  -Pr.  1..  g.,  6a..  1019 

B.  Y.  Central.— Deb.  g.  4a. ...1909 

B.  J.  Jano— Guar,  lat,  4a. . .  198t> 

Baeoh  Oreek— lat  gold,  4s ..  1936 

Caw.  A  Rome— 2d,  iSs,  g.,trn.l91S 

CHoa  A  Bl.  RIT.— 4*,  g.,  gu.1922 

B.  Y.  A  Put-lst,  K.,  4s.  gu.l993 

B.  T.  B.  B.  A  B.— 1st.  re«.  4a. 1903 

B.  Y.  A  Norlh(im-lal,g.  98..  1937 

B.  T.  Btiaq.  A  Weat -2d,  4ias.l037 

Gao.  Bort,  &a.  a...... 1940 

WUk.  A  Baat— lat,gtd.,g.68. 1943 
Bortken  Pao.- 
Jamea  Blrer  Val.— lit  68...1B86 
■pokane  A  Pal.— lat  6a.. ...1930 
StPaal  A  N.  P.— 0«a.,  6«..1933 
BelenaARedM'n-l8tg..68.1937 
OolatbAManltoba— lst,K.6al0S6 
Dol.AMan  Dak.Dlr.— Ist«s.l937 
CXsar  d' Alenp— Istla.  irolit .  1916 


Bid. 

A.k.S 

109 
■79" 

■49" 

81 
80 

80" 
106" 

122 

'.'".". 

98 
•80 

lid" 
ia3>t 

103% 
119 

96* 

100 

•  ■•«••• 

99 

■  •••a 

Sb 

32% 
99% 
99% 
103 

l54~ 

loi" 

103 

1OT% 
104% 

99% 
108  >« 

•98 

89 

101 

101 

102% 

"39" 

lio" 

45" 

107 

•9i% 

98% 

■  ■•••- 

no" 

•98" 

189" 

119 
119 
lift 

70~ 

•66" 

48 
100 
107 

86" 
46" 

90" 

....a 

102 

•66 
BO" 

119% 

•VS" 

•78% 

■70" 

68 
86 

l'22% 

SBCUBITIBs. 


Nortbem  Paolflo— 
C.  d'Alene- Sen.  let,g.,  63. .1938 
OsntWuhlngton- l8t,g.,68.1938 
Borlolk  4  SoaUi'a- lat  5s,g.l94i 
BorTolkAWeat— 

General.  88 1931 

BewBlverlst  68.. 1932 

Imp.  A  Ext,  68 1934 

AdiastmentM.,7a 1924 

Md.  A  Wash.  Div.- lstg.58.19tl 
Soloto  Val.  A  N.  £.— l8t,48,.igHS 
Ohio  A  Ml8».— 

Consol.  79 1898 

3d  oonaol.  7a 1911 

BpringJ>iT.— I8t78 190.") 

General  5b . 1932 

Ohio  Blrer  BB.—l8t,  5a 193t 

Gen.  g.,58 1937 

Omaha  A  8t  Louis.- l8t  48..  1937 
Oregon  &  CaUfor.- l8t  58,  »t-192'; 
Oreg.  Ky&Na  v.— Col.tr.  g..58.191i 
Penn-P.C.C.A8tL.Cn.g.4%8A194( 

Do       do  Series  B 

P.O.A8.L.-l8to.,78 lnii 

Pitta.  Pt.  W.  A  O.— l8t,  78.. .191. 

2d,  78 191S 

3d,  7a 1915 

<Th.8tL.4P.— l8t,oon.58,g...l93S 
Olev.  A  P.— Cons.,  a.  rd.,  78.190C 

Oen.  4%8,  g.,  "A    194S 

St  L.V.  AT.  H.-lat,6a.,7B.189' 

8d,  7i 1898 

8d,  gaar.,  7a 1898 

Od.R.ALEit— l8t4%8,a.K.1941 
Peoria  A  Pek.  Union— let,  68 .1921 

3d  mortg.,4%s 1921 

Pitta,  mere.  A  ToL— Isi,  6s. . .  1922 
Pitta.  AL.  Br.— 2d  g.  9a.  "A". 1926 

Pitta.  Mo.  K.  A  Y.— 1st  6a 1932 

Pitta.  Palnav.  A  P.— Ist  58...19U 
Pitta. 8hen.A  L.E.— latg.,5B.1940 

lat  oonaol.  5a 1943 

Pitta.  A  Weat— M.  5a,  g.1891-1941 
Pltta.Y*gat'nAA.— lst99,oon.l927 
Bto  Grande  80.— lat  g.,  9b...  1940 

Bt  Joa.  A  Gr  la.— Sdlno 192; 

Kan.  O.  A  Omaha— iBt  9$..  192' 
St  L.  A.  A  T.  H.— Term.  6a..  1914 

Bellev.  A  Uar— lat  6b 192S 

Obi.StL.APad.— Iatgd.g.58 1917 

•t  Loola  Bo.- lat  gd-  g-  4s. 1931 

do  8dlnoome,6a.l93l 

Oar.  ABhawt— latg.  4a.. ..1932 

St  L.  A  8.  F.-2d  6a, g.,  ol.  A.lBOt 

General  9s 193! 

lat  trust  gold  5b 1987 

Kan.  City  A  8     1st  Bs,  g...l91t 

rtB.  AV.  B.Bg.-l8t68...191i 

Kanaaa  Midland— l8t.  4e,  g.l937 

Bt  Paal  City  Kjr,  oun.  98,  g. . .  litST 

Gold  9a,  guar IIH? 

St  Paul  AOoluth-lBt 9s.. ..1931 

ad  mortgage  9a 1917 

St  Paul  MJnn  A  M.— lat  78..  190b 

2dmort,68 190t 

Mlnneap.  Union- lat  6a. ...192^ 
Mont  Oen.— lat  guar.,  6s..  1937 

lat  guar.  g.  98 1937 

Baat  Minn.,  1st  diT.  I9t58.190t; 

W"n  nr&SlouxP.- Ist,  g,59.193- 

Ban  Fran.  A  M.  P.— lat  g..  5'>.191U 

t}av.Pl.AWe8t  -1st,  oou.  g.6s.l931 

Bouiuura- Ala.  Oeut,  18168.1918 

Atl.  A  Char.— lat  pnL,  7a.. 1897 

Inoome,  6a .1900 

Oolum.  AUreen.— lat  9.68.1916 
£.  Tenn.  V.  A  Oa.— I>lvla.9a  1930 
Eloh.A  Dan.— Eq.  s.  t.  g.  9a.l909 

Deben.9a,  atamped 1927 

Vii'a  MUL— Serial  aer.A,  6e.  1906 

8erieaB,6e 1911 

8erieaO,ea 1916 

Berlee  0, 4.6s 1921 

Series  r,6B 1931 

Waah.O.AW.— l8tear.gu.4a.192i 
Ter.  Aa'n  oI  8t  U— lit  4%8.1939 

lat  oon.  K.  58 1894-1941 

8tL.Mer.Br.Term.,g.a8,gu..l93u 
Texas  ABew  Orleana— 

lat7a...... .1905 

Saolne  Dl  vlalon,  lat  6a 1912 

Oonaot  6a,g.. ........... 1943 

Tex.  A  Pao.,  B.  D.— lat  g.  6a.l90d 
Third  ATenne  (N.Y).— lat  ea,  1937 
T.AO.a— Kan.AM.,  Mort  48.1990 
ToL  Peo.  A  Weat— lat,  g.,  4a.  1917 
niater  A  I>el.—lBtoon.,6.,58. 19211 

Union  PaalUo-lat  6a 1896 

lat  6a 1S97 

lat  8» *"'99 

OoUateral  Trust  6a 1908 

OoUateral  Trust  9a 1907 

Kanuo  Paolflo— lat  6a,  g. . .  1899 

lat  6a,  g 1896 

aar.  O  P  -P.O., 78 1895 

Atoh.  Col.  A  Pac— lat  6s...  1909 
Atoh.  J.  Co.  A  W.— Ist,  6a...  1905 
n.  P.  Lin.  A  Col.— l8t,g.,S8. 1918 

Utah  A  North.— 1st  7a 190^ 

Oold,  9a ...192G 

0tab  Souihem— Gen.,  7s  ..1909 

Exten.,  Ist,  78 1909 

VaUey  B'y  Co.  or  O.— Oon.  68.1921 
Wabash— 

Debenture,  8i<r.  A 193t) 

Delienture,  Seriea  U 193J 

Det  AOhlo.  Ext  1st.  98.  g..I940 

«t  uK:.aAH.-BtaBdge68.1901 

weat  N.Y.A  Pa.,gen.g.  2-3-»8  1943 

Inoome  9a .....1943 

Weat  V».  O.  A  Pitta.— 1st  68.1911 

Wheo..AL.K.-l8t  9s,  gold.. .1926 

Extension  *  Imp.  «■«  5s..... 19.^0 

Wl«.  Cent.  inoom«58 1987 


Bid.     Ask. 


101 
115 


80 


101 
105 


35 


103% 
103% 


126 
113% 


101 

IU2% 

109 

105 

..... 

..... 

■....• 

...M 

..... 

••— 

"ii" 

..... 

...... 

•10" 

103  •« 

loT" 

'"*■■■ 

i02" 

...—m 

-....a 

113 

9316 

...... 

'¥7% 

104 



..... 

•■■>■■ 

'8J 

loii 

10ti% 

113 

113' 


97 
106 


109 


101  •! 


92 


•99 


106 


81 


108 


106% 


137 
130% 


102% 


104 


99% 


98 
96 


80 

ios" 


119 

119<« 

76 

77% 

70 

100 

100 

100 

-•■•a 

100 

•  ■■•• 

•99 

— — 

•57 

2ft 

~m»» 

89 

ai) 

..... 

100 

62 

62 

...... 

...... 

21 

22% 

9S 

104% 

41 

•11 

..... 

•Boprtoarriday;  thaaa  are  thaUtasliajcatloaa  mile  tais  «ra«lr.   Fjr  'Ilaeatianevaa  mad  Oallsted  Bonla-3o8  3d  page  preoedlng 
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Ittwjestment 
§laiIroad  Intjelligeute. 


RAILROAD    EARNINGS. 

The  following  table  shows  the  grosa  earnings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
8TKAM  road  from  which  regular  weekly  or  monthly  returns 
cin  be  obtained.    The  first  two  columns  of  figures  give  the 

groBB  earnings  for  the  latest  week  or  month,  and  the  last  two 
e>lumn3  the  earnings  for  the  calendar  year  from  January  I  to 

and  n  luding  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  not  included  in  thig 
table,  but  are  brought  together  separately  on  a  subsequent  page  _ 


BOASS. 


Ailironflaok 

Ala.  Ot.  South.. 
Ala.  MiiUand  . . . 
A'a.  N.  O.Tex.  & 

N.  OrL.VN.  E 

Ala.  <&  Vicksb. 

Vicks.Sh.  4  P. 
Allegheny  Val.. 

Aun  Arbor 

Ark.  Midland... 
Atch.  T.  &  8.  Fe. 
Atlanta  &  Char. 
Atlanta  i  W.  P. 
Allan.  &  J)anv. 
Atlantic  &  Pac. 
Augusta  scut' II 
Austin  &N'we«t 
Balt.Ches.&  Atl 
B.&O.EastLlucs 

Western  Lines 

Total  

Bal.  &0.  Sou'w. 
Bangor  AAroost 
Bath&Ham'nds 
BIr.  &  Atlautie. 
Brooklyn  Elov 
Bruusw'k&West 
Buir.Roeh.&Pitt 
Buttalo  &  ^unq. 
Bur.C.  Rap.  &  N. 
Camden  &  Atl 
CanadianPaoitlc 
Car.  Midland... 
Cent.  o(  Georgia 
Central  of  N.  J. 
Central  Pacific. 
Cliarl.  Cl.  &  Sat. 
Charlest'n&'<av. 

Ches.  &  Ohio 

Ches.  O.  &  So.W" 
Chic.  Bur.  &6.rf 
Chic.  &  East.  111. 
Chic.  at.  Wesfn 
Chlo.Mil.&St.P. 
Chic.  ifeN'thw'n. 
Ohic.&No.  Pao. 
Ohio.Peo.&St.L. 
ChicK'kl.&P.. 
Chic.St.P.M.IiO. 
Chic.  &  W.Mich. 
•Cin.Ga.  &  Ports. 
Cln.  Jack. &  Mac. 
Cln.N.O.  &T.  P. 
Cin.  Ports.  &  V 
Clev.Can.&So- 
Cl.Cin.Ch.&St.L 

Peo.  &  Eaat'n 
Cl.Lor.i  Wheel 
Col.  Midland.... 
Col.  H.  V.  &  Tol, 
Col.  Sand'y  <fe  H. 
Colusa  &  Lake 

Crystal 

Cumb'l'd  Valley 
Deny.  &  Rio  Gr 
X>es.M.  &  Kan.C. 
Des.M.N.AW.. 
Det.Lans'g&So. 
Cet.&  Mackinac 
DuluthS.S.&Atl 
ElginJol.&East. 

Erie 

Eureka  Springs . 
Evans.&Ind'plis 
Evans.  &  Rich.. 
Evansv.  &  T.  H 

Fltohhurg 

Flint.  &P.Marq. 
Fla.Cent.<fcPen. 
Ft.W'th&Den.C. 
Ft.  W.  &  Rio  Gr 
Gads.  &  Att.  U. 

Georgia  RB 

Georgia  &  Ala.. 
Qa.  Car'la  &.  No. 
Geo.  So.  &  Fla.. 
Gr.  Kap.&Ind.. 

Cin.B.  &  Ft.W. 

Traverse  City. 

Mu9.  G.  R.  &  I. 
Tot.  all  lines 
Grand  Trunk.. 

Chic.  &  Gr.  Tr. 

r)ot.Gr.H.&M 

Cin  Sag.&Mac 

Tol.S.&Musk 
Great  North'n— 

St.  P.  M.  *  M 

East  of  Minn. . 

MontanaCent. 
Tot,  system. 


LaUit  Qrou  JBammgi 


WukorUo      1896, 


July.. 

3d  wk  Sept 

July 

Pao.  June. 
IstwkSept 
Vstwk.Scpt 
IstwkSept 

August 

3d  wkSept 
July.... 
August. 
June  ... 
.Tune  ... 
3d  wk  Sept 
2d  wk  Sept 

July 

June 

Augu.st 

January... 
January... 

August 

3d  WkSept 

■luly 

July 

August. . 
Skk  STRE£ 
July.. 
3il  WkSept 
August. . . 
3d  Wk  Sept 

April 

3d  WkSept 

August 

July 

August 

.July 

.Vugust 

July 

M  WkSept 
July  ... 
August 
3a  WK  Sept 
3d  wk  Sept 
3d  wk  Sept 
August. . 

July 

3d  wk  Sept 

August 

August 

3.1  Wk  Sept 
August 
3d  wk  Sept 
August- 
August. 
3d  wk  Sept 
3  J  wk  Sept 
August 
3d  wk  Sept 
August. 
August. 
2d  wk  Sept 
August 
July.... 
July.... 
3d  WkSept 
3d  wk  Sept 
August 
3d  WkSept 

July 

3d  wk  Sept 
August. 
August. 
July.... 
3d  WkSept 
3d  WkSept 
3d  WkSept 
August 
3d  WkSept 
3d  wk  Sept 

July 

August 

August 

2d  wk  Sept 
3d  WkSept 

August 

August 

3d  wk  Sept 
3d  WkSept 
3d  WkSept 
.'id  wk  Sept 
3d  wk  Sopt 
3d  WkSept 
lid  wk  Sept 
■.id  WkSept 
■id  Wk  Sept 
2d  wk  Sept 

August. . . 

August. . . 
August... 

AUlfUBt... 


» 
17,851 
32,T83 
46,7/2 

20,000 

lu,<iOO 

8,000 

212,830 

21,813 

7,066 

2,491.941 

102,06y 

34,745 

lt,43l 

55,880 

4.597 

22.084 

6-'.400 

1,385,877 

443,068 

2,237,781 

118,341 

51,324 

1,957 

2.038 

Railw 

52,.'.93 

65,H4 

49,654 

87,112 

72,118 

425,00' 

4,843 

362,6.i7 

1,163,191) 

1,108,649 

4,939 

32,875 

207,282 

178,572 

3,114,26« 

84,017 

91,924 

642,793 

2,750.713 

72..=.57 

17,582 

1,407,954 

679,63- 

35,942 

5,602 

13,712 

261,500 

22,888 

14,139 

245,645 

140,605 

22,956 

136,649 

198,588 

19,435 

3,000 

1,212 

72,518 

142,600 

2,133 

85,140 

23,512 

34,565 

35.287 

114,48i 

2,687,666 

5,869 

6,262 

3,100 

19,774 

629,559 

46,962 

34.888 

68,148 

19,258 

847 

35,211 

25,686 

80,866 

71.104 

33,552 

6,902 

816 

2.171 

43.441 

435,526 

62,064 

24,317 

2,049 

2,051 

1,368,369 

174,741 
167,187 


1895. 


Jan.  1  to  i/ate«(  Date, 


1896. 


1895. 


S 

17,152 
33,6^6 
56.758 

22,000 

8.000 

7,000 

238,885 

22,990 

7,112 

2,374,89 .' 

114,825 

30,906 

12,572 

53,336 

3,57 

24,039 

73.400 

1,229,219 

469,216 

2.244,492 

140,184 

50,703 

2,258 

2,505 

AT  LIST. 

46,064 

62,413 

45,963 

120,933 

66,526 

422,00U 

4,664 

399,120 

1,277,399 

1,188,215 

4,259 

37,478 

192.'233 

196,818 

3,23  ',147 

87,785 

90,' 03 

713,99 

3.070,528 

62,219 

2  ,937 

1,455,700 

701,064 

40,790 

6,504 

15,699 

320.391 

27,890 

13,918 

285,814 

175(,424 

33,732 

158,899 

257,335 

20,443 

3,000 

811 

75,893 

150,700 

2,842 

37,722 

25,555 

39,293 

36,415 

88,720 

2,8 16,480 

8,246 

6,798 

2,709 

24,77 

658,117 

49,5-2 

31,962 

75,146 

21,196 

868 

24,740 

12,714 

62,872 

66,781 

41,683 

9,699 

984 

2,428 

57.794 

416,500 

54,388 

27,177 

2,854 

2,011 

1,186,069 
133,450 
116,690 


$          I  8t 

107,880;  110,962 

1,007,305  1,058,785 

350,908  294,478 


83.5,25%! 

342.665 

312,772 

1,568,734 

818.617 

49,609 

18,234,717 

6*6,341 

241,017 

386,651 

38',6V6 

120,317 

330,369 

1,385,877 

443,068 


4,340,067 

390,801 

12,348 

13,873 

352,309 

2,346.489 

321,732 

3,048,819 

204,855 

14,119,71^J 

31,690 

2,767,605 

8,105.145 

6,729,611 

37,498 

356.828 

7,330,072 

1,282,5^3 

21,459,735 

2,707,518 

3,34^,103 

21,664,2.51 

21,099,114 

47'2,728 

654.798 

9,847,302 

4,76i,943 

1,158,207 

40,050 

506,234 

2,194,627 

175,677 

497,92« 

9,265,128 

1,147,175 

976,365 

1,222,186 

1,624,435 

588,300 

10,691 

7,926 

463,116 

5,143,413 

81,507 

285,214 

82>,401 

292,967 

1,495,803 

869,203 

19,'<21,846 

35,883 

210,143 

84,670 

760,486 

4,772,724 

1,887,360 

1,466,263 

498,226 

189,917 

7,209 

966,049 

562,740 

535, '<41 

579,910 

1,433,426 

295,754 

35,231 

91,306 

1,855,718 

12,903,916 

2,200,63  4 

650,143 


831.418 

317,316 

333,840 

1,632,567 

787,415 

40.269 

17,8!)7,0-'o 

718,299 

214,431 

387,362 

25",839 

113,247 

336,079 

1,229,219 

469,216 


Roads. 


Latest  droit  Saming$. 


I  Jan.  1  to  Lateit  DaS». 


Week  or  Xo 


1.710,297  l,4.36.ao9 


4,529.317 

413,141 

13,016 

l-2,'238 

289.593 

2,170,090 

256.1 'S2 

2,778,350 

194,089 

11,998,140 

28,393 

2,600,579 

8,326,702 

7,057,909 

29,665 

340,8.i3 

6,817,343 

1,293,484 

20,  li  2,797 

2,631,139 

2,70>,318 

19,618,884 

18,  75,223 

439,237 

646,6  4 

9,404,333 

4,13'2,836 

1,238,440 

43,295 

44l,0»3 

2,3^^4,755 

171,334 

477,319 

9,906,07  8 

1,280,417 

992,515 

1,087,313 

1,550,337 

577,687 

12,577 

3,895 

446,267 

4,965,160 

66,255 

217,998 

834,255 

226.342 

1,278,504 

709,973 

19,234,528 

38,403 

213,301 

79,761 

758,980 

4,675,608 

1,791,694 

1,318,098 

579,774 

219,704 

5,620 

801,951 

324,935 

421,868 

528,810 

1,506,812 

330,139 

33,381 

88,533 

1,948,964 

12,803,291 

1,910,028 

695,788 


9,008,347 
1,092,216 
1,285,423 


7,607,246 
794,003 
981,585 


11.38.5,9SB   9.^8:!.«24 


Gulf  <fe  Chicago 
Hoos.Tiiu.iWil. 
Hous.ATex.Con 
Illlnoli  Central. 
Ind.Deo.itWeat. 
Ind.  111.  &  Iowa. 
la.&Ot.  North'n 
Uuteroo.  (Mex.) 
Iowa  Central... 
Irou  Rallwa*-  . 
Jack.  T.  &  k;  W. 
Kanawha&Micli 
K. C.F.Scott  ,tM. 
K.C.Mem  &  Bir. 
Kan.  O.K.  W... 

Kaii.C.&B,<at. 
K.C.  Pitts.  <feO. 
Kan.C.  Sul).  Belt 
Keokuk*  West 
L,  Erie  Ail  cfe  So 
L.  Erie  &  West 
Leliigh  &  Hud.. 
Lex'gt<)n&  East. 

Long  Island 

Los  Aug.  Term. 
Louls.Ev.*8t.L. 
Louisv.iS:Na><liy. 
Louia.N.A.*Ch. 
Lou.H«n.&8t.L. 
Macon*:  Blrm.. 

M.iuistiune    

Mnmi>his&Clia<. 
JMexiean  Cent.. 
Mexican  Inter'l. 
;.Mcx.  National 
Mex.  Northern 
;  Mexican  R' way 
Mexican  So 
Minneap.&St.  L. 
M.St.P.*S.St.M 
Mo.  Kan.  &  Tex 
.MD.Pac.&Ir  inM 

Central  Br'ch 

Total , 

Mobile*  Birm.. 
.Alobile  &01iio.. 
Mont.*.\Iex.Gif 
Nash.Ch.*St.L 
Nevada  Jentrai. 
Nev.CyNar.Une 
N.  Jersey  &  N.Y. 
S.Y.  C.  &  H.  R.. 
N,  Y.  Out.  *W.. 
N.Y.Susq.*  W.. 
Noifolk  &  West. 
Nortii08'u{Ga.). 
North'n  Central 
North'n  Pacific. 
Oconee  &  West 

Ohio  River 

OhioRiv.&Chas 
Ohio  Southern.. 
Oregon  Imp.  Co. 
Oreg.  fiy.  *Nav. 

Pacific  Mail 

Pennsylvania.}. 
Peoria  l>ec.j£E\'. 

Petersburg 

Phila.  (fcErie 

Phila.  &Koad... 

Coal  &  Ir.  (Jo . . 

Tot.  both  Go's. 
Ph.  Read.  &N.E. 
Plfts.C.C.JBSt.L. 
Piits.Lisb.&W'u 
Pitts,  hh.  *L.E. 
Pittsb.  Ji  VVes'u. 

Pitts.  Cl.*Tol. 

Pitts.  Fa.  JcF. 

To;al  system.. 
Pitt  Youug.ife  A. 
QiiincyO.jtK.C. 
Rich.l<'r'k8b.*P. 
Rich.*Petersb. 
Kio  Or.  South'n. 
Kio  Gr'de  West. 
Sag.Tuscola&H, 
St.L.Kcu'et&So. 
St.L.&SanFrau. 
St.L.  Southwest 
St.  Paul&Dul.. 
San  Ant*  A.  P. 
8anFrau..&N.P. 
Sav.  Fla..i;West. 
Sher.Shrev.&So. 
Seab'rd  Air  Line 
Sil.  Sprs.  O.  &  G 

Silvertou , 

So.Haveuc&East 
So.  Paolllc  Co.— 

Gal.Uar.&S.A 

Lonis'a.  West 

Morgau'sL&r. 

N.Y.  T.*  Mex 

Tex.  &N.  Orl.. 

Atl.  Proptes.6 

Pacific  system 
Total  ot  all.e 

So.  Pac.  of  Gal. 

So.Pae.otAriz. 

So.Pao.otN.M. 

Northern  Ry . . 

Southern  By 

Spok.F'ls&Nor. 
Staten  I.Rap.Tr. 
StonyCl.  AU.Ml. 
Summit  Branch. 

Lyk. 'Val.  Coal. 

Tot'l  both  Go's 
Texas  Central. . 
Texas  APaoiho. 
Tex. S.  Val  AN.  W 
Tol.*OhioCout. 
Tol.  P.*  West.. 
ToLSt.L.&K.C. 
Ulster  ii  Uelaw 


1896. 


August. 
August, 
'une  ... 
August. 
3d  WkSept 
July.... 
3d  WkSept 
WkSept.  12 
3d  wk  Sept 

August 

August 

3d  wkSept 
3d  WkSept 
3d  wk  Sopt 

August 

August 

3d  wk  Sept 
M  wk  Sent 
3d  wk  Sept 
August. . 
3d  WkSept 
August. . . 

JiUy 

August... 

August 

3d  wk  Sept 
Id  wk  Sopt 
3d  wk  Sept 
3d  WkSept 

August 

August 

3d  wk  Sept 
3d  WkSept 

I  liUft  . 

3d  wk  Sept 
July.. 
WliSept.l2 
3d  wk  Sept 
id  wk  Sept 
3d  wkSoiit 
3d  wkSep 
3d  WkSept 
3d  wk  Sept 
3d  wk  Sept 
31  WkSept 
August... 
August- . . 
August. . . 

(ul» 

April 

June 

August... 
3d  wk  Sept 
August 
3d  WkSept 
June  ... 
August. 
3 J  wk  Sept 

August 

3d  wk  Sept 

August 

August 

July 

August 

AugiLst 

August 

3d  WkSept 
August.. 

July 

August.. 
August.. 
August- . 
August.. 
August. . 
August. . 
3d  WkSept 
3d  wk  -ept 
3d  wkSept 
3d  wk  Sept 
3d  wk  Sept 
August.. 

August 

JiUy..., 
August 
3d  WkSept 
3d  wk  Sept 

August 

August... 
August... 
3  J  wk  Sept 
August... 
August... 
August. . . 

July 

4th  wkAug 

July 

July 

August. . 
August 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

3d  wk  Sept 
August.. 
June .... 

July 

August.. 
August.. 
August.. 

July 

3d  WkSept 

.May 

3d  WkSept 
3d  WkSept 
3d  WkSept 
June 


1895. 


1896. 


S 

3,447 

1,617 

184,680 

l,67w,326 

7,58 

64,. 16 

103,071 

51,00(1 

32,937 

3,197 

20,  01 

7,162 

80, '  8 

25.363 

26,218 

418 

17,460 

6,141 

7,75 

3,87.". 

64.611 

32.^i36 

17.388 

613,423 

9,42 

32.719 

40 1.763 

58.404 

8,900 

4,815 

13,842 

26.183 

189.233 

2  72,'249 

104,001 

60,631 

74,639 

14.315 

39.882 

82,010 

263,444 

404,000 

13.00- 

417,000 

9,680 

273,337 

89.984 

401,0j(i 

3,093 

7,985 

3,8'i5,919 

70,259 

180,129 

190,411 

3.738 

516,396 

421,451 

2.653 

23.375 

13.528 

55,143 

290.193 

331,361 

338.546 

5,330.761 

16.016 

35.576 

361.778 

1.735.709 

1,593  322 

3,348.931 

59,407 

1,164,950 

3.735 

9,706 

31,699 

12,833 

7,731 

52.263 

12'2.681 

24,787 

55,8'35 

25.629 

9,300 

49.300 

8,818 

3,483 

529,037 

105,300 

139,406 

226,631 

76,576 

234,521 

6,340 

244,724 

13,594 

8,000 

4,181 

354.570 
62,425 

329,757 
15,008 

107,018 
/ 1114127 
2,703,402 
3,817,539 

833,551 

147,651 
74.427 

203,269 

396,728 
44,861 

138,'213 

9,327 

61,052 

66  907 

117,959 
16,868 

139,062 

2,564 

35,473 

21,133 

43,060 


S 

3,735 

2,(i7-J 

212,02(i 

1,640,067 

11,007 

56,066 

68.504 

43,8   • 

36,315 

3,804 

21,223 

8,003 

86,3.1( 

2l,15< 

22,826 

411 

9,098 

5.581 

9,021 

6,3  3  T 

71,5-7 

34.971 

18.842 

6'i2,27K 

1  (,5  48 

34.147 

3(1,760 

73,78 

8,076 

5,015 

15,074 

28.260 

172,878 

213,063 

83,446 

63,140 

52.337 

9.072 

44,398 

107.490 

24;,533 

433,00 

11,00' 

444,00 

6,356 

250,8 13 

90,863 

409.80) 

2,075 

8,073 

4,081,744 

74,334 

190,400 

180.75J 

3,148 

578,072 

548,975 

2,753 

23,75  i 

16,851 

69,499 

273,!  04 

341,393 

347,455 

6,085.961 

18,623 

45,947 

382„361 

1,90641 

1,900.140 

3,866  55 

71.007 

1,406,685 

3.631 

12,320 

36.711 

20.081 

8.458 

65,253 

215,199 

24,503 

65,847 

29,831 

9,934 

56,200 

9,792 

3.593 

537,827 

101,500 

154^18 

155,672 

87,151 

285,519 

8,342 

219,458 

14,121 

11,000 

2,879 

342,759 
63,316 

334,517 
16,682 

114.898 
/1085897 
2,903,i<65 
3,988.963 

947,978 

150,190 
80,024 

189,131 

397,315 
27,140 

135,296 

9,503 

79,852 

85.687 

135,43!* 
17,033 

122.766 

3,009 

39.6  ^4 

22.967 

42,065 


• 

24,451 

29,944 

1,309,76. 

13,067,23*2 

327,337 

456.279 

2.161,02 

l,59t,!'l 

1,259.101 

31,237 

2l2,9rt(' 

323,238 

8,0^9,'J2' 

776,079 

172,9S3 

2.86f 

509,218 

257.7.53 

281,407 

38.156 

2,415  201 

263.6'27 

124,552 

2,7  3  71() 

63,634 

1,078,30' 

14,133,438 

2,209,4011 

33  ,301 

36 .796 

9t,4'^0 

858,643 

7,133,36 

1,519,09- 

3,508,893 

478, ''O? 

2,213.337 

374.860 

1,369,71  •< 

2,527,913 

7,789,918 

15,159,000 

516.00 
18,675,00(1 

202.90 

2,208,760 

755,793 

3,258,583 

18,089 

29,36'i 

141.403 

28,355,318 

2,744.734 

1,410,861 

7,990,929 

2  s  932 

3,965,188 

12,383,205 

22.266 

701, '308 

115.74^ 

4-(4  498 

1,877,437 


1895. 


• 
26,371 

27,27» 

1.687,76« 

1'3,377,  11 

339,029 

438,5(10 

2,14^389 

1,-  3-.4'i2 

1,112,512 

32,729 

287,176 

309,326 

3,100,962 

692,343 

152,032 

3,343 

366,307 

206,890 

2.55,757 

81,103 

2,431,198 

291,319 

116,110 

2,784,503 

112,165 

1,"22,011 

13,706,019 

2,272.042 

298,516 

45,564 

96,134 

7  2,745 

6,634,774 

1,292,651 

3,082,521 

398,'  05 

2,346,366 

343,454 

1,334,231 

1,844,347 

7,52'3,164 

15,374,891 

393.(143 

15,767,934 

186,222 

2,094,558 

814,251 

3,031,501 

15,799 

27,910 

159,203 

27,957,728 

2,614,375 

1,458,475 

6,550,178 

24,809 

4,12  .268 

12,044,033 

16,635 

578,411 

116,313 

468.341 

1,844,898 


2,610,960 

40.834.s31 

610,020 

380.9  ,!3 

2.282  031 

13  023.741 

13  997.421 


2,954.558 

41,060,131 

044.484 

362  081 

2,233,300 

13  535.138 

14  302.373 


27,021.162,27,827.511 


447,999 

9,086,588 

27.874 

467,82  ■( 

1,209,555 
519.076 
286.233 

2,074,533 
970,009 
195,5a6 
442,50  i 
235,652 
329,240 

1,676,830 
70,962 


3,947,880 
3,123,190 

898.529 
1,162,505 

4H  1,975 
1,999,981 

156,694 


492,988 

9,694.232 

27,922 

441.288 

1,219,973 

635.898 

243,7-24 

2,163,592 

1,109,236 

163,196 

441,602 

226.676 

289,724 

1,633,462 

73,988 


16,807 

2,737,625 

496.655 

2,630,069 

110,825 

740,041 

^8,542,456 

17,489.463 

26,031,924 

6,641,339 

1,315,79  4 

663,249 

1,163,185 

12,755,361 

273,461 

518.483 

20.786 

616,583 

565425 

1,182,0  8 

127,297 

4,109,060 

13,63(1 

1,270,156 

639,100 

1,499.125 

171.468 


3,773,718 
3,309,352 

901.604 
1,172,736 

533,463 
1,989,291 

198,435 


12,310 

2,532,368 
606,867 

3,143,560 

128,482 

918,747 

'•9,385,331 

17,630,383 

7,015,716 

5,721,632 

1,276,434 
608323 

1.037.320 
12,589,702 
168,372 
505,796 
21,568 
758,651 
447,846 

1,206,497 
133,146 

4,309,518 
17,508 

1,247,772 
694,538 

1,275,599 
168.665 
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Bo  AD*. 


UalonPafltao— 
Un.  Pm.  RB 
Or.SJ-a0.a 
•tJoa.*0<LI*. 
K»a.C*Oa> 
TM.8U.AO.I; 

Oiat.Br ^i 

A«h.OoL*P.  < 

Aeh.J.aA  W  i 

Otn.Br.±VilL, 

Or'diotal  -I 

U.PM.O.AU... 

W«bMk 

WMOAHontaw 

W.J«neT<kd<>a'e 

WMtTa-APttto 
WMtanof  Aim.. 

WkML*L.Kn> 
WMaoMlB  Pent 
WrtchUT.ATeo 
York  Houltiera. 


Lat4Ml  Orot*  Xamin^ 


WmkorX. 


I«a6. 


July 

[July 

Ijuly 

July 

!l>twk3ei>t, 
ittawkJuiy' 

July 

July 

July 

July 

3-1  irk  Sept 
July 

A>l«U.4t 

»Uy 

Joue 

Juue 

3)1  wk8ept 

ltl>  wktinp. 
■M  wk  9a|>t 

Juue 

July 


,218.275 
489,137 

7.740 
2-<.l>34 
31,000 

3S.442 

ao.035 

,  982.8-S 

S33.071 

33H,437 

13.><it 

42».314 

97,0S5 

Sd.047 

89.710 

68,600 

83.697 

87,»10 

5,04.'S 

5.360 


1895. 


1.192,508 

4!»9.266 

43.2<>6 

5.013 

16,S7r 

17.000 

18  821 

S&.383 

1.8«<  0  9 

262,711 

261.854 

13,672 

'SI'.WM 

S.t.08 

88.384 

61,800 

3d.'•^4 

103.8.M 

5  174 

5,316 


Jan.  1  (o  LaUtl  Dale, 


1896. 


18»5. 


7,409.3*5 
3,04 -.7 7. «| 

346.678 
53.^271 

•470.0331 

402,000 

171,0i4| 

400,258        301,621 

12  00<1.07.%  11.-32  ii«l 

1,61»7,.*581    l.Ba3.838 

8.673,5dO|  8,82  •,974 

118,240       115.  92 


7.606.52 1 

2.81t»,370 

3l5..i21 

3e.«7 1 

43X.361 

304,239 

146,200 


. arog$  Earntngs- 


472.374 

191.83- 

257,246 

2,154,193' 

l,00rt,63U< 

3,li9  524! 

44.769; 


403,327 
172.335 
233.5  il 

2,3:<>'.U1 
•*70.0fi 

3,16'<,st3 
38,263 


■  neon*  tfiTea  Oo  aot  laolade  Orocan  By.  A  SImr.,  On.  Pae.  Oonver  A 
•alt.  DeoTer  LaadTllle  A  Giuiiilaoii,lC«atAii»  UBkra  and  LeaTanworth 
Tapaka  A  ttooUi  vastem.  a  rti«M  il«ima  iDalude  resolu  oa  eased  Unas. 

A  Dwiailaa  aarnlag  tnna  terrlM,  ete.,  aot  «lTen  MpanMly.  I  Mexl- 
•1  tail— UT.  (rbSfadwoalrhaUof  llnMlavlUahualeaPaeiae  luu 
m  k*lf  tataraM. 

<<  laolada*  o^eratloiu  of  the  OtUc  Burllnitton  A  Northern  Id  both 


t  Oarefa  reaolu  tor  Una*  dlreeUy  operatod  east  of  PItubarir. 

•laatotoa  nwitlu  no  adUiatad  llaae. 

/OavMa  haaida*  Um  AtlaoUo  8y*teiii  the  Uouttoa  A  Tex w  C«atral. 
Aoatlo  A  ffortnwastam,  Oaotrai  Fezai  a  Xorihire<ti<ira  *aJ  Pt.  tVorib 
M  Saw  Orlaao*. 

Latest  tiroM  EAralairs  by  Weeks.— The  Uteat  weekly  earc- 
laci  in  the  tongotng  «re  eeparstelr  ■ammed  up  u  (ollowa  : 

For  the  third  week  of  September  oar  fliiAl  rtAteuieDt  ooTon 
74  road*,  and  showi  441  par  oant  loea  in  the  aongAta, 


»diw«Aari»lw*T. 

UM 

U86. 

ImtrtoM, 

« 
106.810 

XttereoM. 

Praray  rapoitad  lt»  Kda 

«,4M.4SI 

S.S69.7S9 

• 
217.638 

Alabama  OL  •aatkara. .. 

32.769 

^nMU 

86  J 

AUaaiM  A  OaavUla 

lt.4SI 

18.672 

1.859 

»DL  Uad.  BafL  A  SaMfe. 

87.li: 

130.931 

33.820 

OteacaA  Baat.  lUlMte. 

•4.017 

87.785 

3,768 

•  t.x34 

90.808 

I.S3I 

ga*.  Harta  a  BI.  La«a. 

I7M3 

31.937 

4.355 

gftJjmjJfSJJSSiaa 

S:?S 

40,790 
15.609 

4,848 
1.987 

SVa.  oastgA  A  aeata^ 

14.1S9 

13.91K 

•31 

Sv.aa.0kM^*8l.L.. 

145.845 

•85.814 

4  \169 

lar.  Lorain  A  ITkaallac 

3S,8e« 

88.788 

10,776 

lea  Moiaaa  A  Baa.  Uty. 

3.188 

*Mt 

•.••■■•■ 

709 

latrolt  IamTc  a  llatta*a 
alalA  8a.  Maia  A  AU. 

88.813 
S8J87 

80.656 
86,415 

>••••■•* 

8,043 
1.1  8 

•362 

6.798 

536 

TaaarUla  A  MaA^oad. 

8.100 

3,709 

881 

raaar.  a  Tana  Uaaia.. 

18.774 

34,771 

4.996 

iBtAfHa  ManaaMa. 

48.9t.2 

49,581 

3,620 

A.  Caat,  A  Paoiaaalar. . 

84.88t 

81,962 

3,926 

35,686 

13.714 

13.972 

33.55^ 

44,688 

11,131 

GteataaaUB.Art.W.. 

6.902 

9,69* 

3.797 

816 

9><4 

168 

Maak.  Or,  Bap.  A  lad  . 
Oiaaa  Traak  o(  Caaada. 

3.171 

3.438 

"*""         " 

8i7 

485.526 

416.506 

19.030 

ladUaa  Uaaator  A  Waat. 

7.585 

11,007 

8.433 

Kaa.  utT  ru  8.  A  M»m. 
Kaa.cilaai.  ABtna.... 

80.185 

86.886 

6.151 

36.<ea 

81.168 

"illO 

SaaKak  A  WaaMTB. 

SoaMTUIa  Baod.  A  St.  I... 

7.750 
ii,900 

8.076 

""814 

1.371 

LoaliTlUa  A  BaaaTtUa. . . 

404.  ;b5 

891.760 

18.005 

iMia.  jr.  Aiaaay  A  OUa. 

O8.t04 

73,785 

15.3(11 

S6.i(»a 

Si<460 

•  ••     •• 

1,077 

Matlaaa  t)Mtral 

i8»3as 

na^-.B 

163-^5 

•«>••>■• 

llaTtaaa  NaUoaal 

104,001 

1^3,446 

30,555 

lIlaa.St.P.A8.B.  M.... 

UMt 

107,490 

25.474 

■MilaA  BtraUMbaiB... 

9jt0 

6.156 

3,4Y4 

•arfolk  A  WaMara. 

180.411 

180.768 

9.S58 

..•••>.. 

Bnnfcara  fartan 

481.451 

8.7oe 

S48.975 
38.766 
1M30 

127.524 

OBMBlTar. — ^ ^ 

nna.8Aan,  A  U  Brta.... 

880 
3.614 

BSMBWa  BaUWBT.  

886.738 

897415 

587 

ai.uw 

33.067 

^ 

1.838 

Waal.  v.  T.  A  PaaaaylT. 

64.600 

61.800 

6.800 

WkaattaB  A  LaM  Brta... 

33.315 

33,346 

10,131 

tatal  .74  foadst 

6.94S311 

7,370J18 

319,751 

541,453 



321,702 

Not  BArBlays  aoBthly  to  Latest  Dates,— The  table  follow  - 
!■(  Shows  iba  oai  earaings  of  Stbam  railroads  reported  this 
weak.  ▲  fall  defttod  statouMnt,  inoladiog  aU  roads  from 
whiob  monthly  rstnros  oaa  be  obtained  Is  given  oooe  a  month 
ia  tbsae  oolamns,  and  the  latest  statement  of  this  kind  will 
bo  fooad  ia  the  CBBoncLB  of  September  36, 18M.  The  next 
will  appear  in  the  issoe  of  October  S4, 18M. 

. — 9nm Mmntimm,      . , — iTil  tantingi.—' 

1886.  1895.  1896.  1895. 

8  •  8  8 

2,481,911    2,374,893       72i.853        401,756 

18,231,717  17,897.075    4,660.789    2.8W5,904 

4.044.482  4.444.299  1,233.941    596,764 

525,159   .193,245   164,705   235,872 

8,983,458    4,108.734    1,165,512    1,439,538 

416,516 

82,356 
529.7H9 
lU-t.080 

23  030 
100.090 

84.924 

647,377 

3,741,238 


AtsMiraTsp  A  6.r.b  Aar 

Jaa.  1  to  Ao*.  41.... 

ialyl  to  Aa«.81.... 
•aU.  Ohio  A  8oath<r.  Aii«. 

Jaa.  1  to  An*.  31.... 

Jaly  1  to  Au«.  31.... 
•sfl.  Baeh.A  Pltu.  k.Aus. 

Jaa.  1  to  Aac.  31  ... 

Jaly  1  to  Auf.  31 

BoBalo  A  Soaqacb'a.  Auk. 

Jaa.  1  to  Aa<.  31..., 

Jaly  1  toAa«.81.... 
Ctaidiaa.P*sia«..a.Aa(. 


1.018.207 

396,965 

2,133,041 

610.392 

49,631 

3il,73« 

91,227 


1.111.466 

275.015 

1.942,831 

566.734 

45,963 

256,152 

82,174 


_«_..«........,.   1.887,485    1.67.\368 

Jaa.  1  to  Ad*.  81. ...18,843,713  10,775,140 


393,091 
87.047 

687.314 

307, n<i 
27..'»\7 

137.M23 
46,')61 

814,^61 
4.023,033 


1895. 
8 

391.120 
2.600,579 
1,277.399 
8,326.702 

86-i,747 
6,2 10.6 14 
1,616,733 
3,232.147 


1896. 
Jtoadt.  $ 

Oent.  of  Qeorirla.  a.July      362.>f57 

Jan.  1  to  July  31  ...  2,767,603 
Central  of  N.  J. a. ...Aug.  1,163.196 

Jan.  1  to  Aug.  31 8,103,145 

Odes.  A  Ohio. a Aug.      892.2.'S8 

Jan.  1  to  Au?.  31....  6,718.974 

July  1  to  Aug.  31 1,702,311 

%lo.  BorLAQuln.b'Aog,  3,U4,26B 

Jan.  1  to  Au^.  31. ...21,459,735  20.532,797 
Ohio.  U.  A  St.  P. a. ..Aug.  2.524,366    2.662,936 

Jan.  1  toAciif  3l....l9.6-tl,697  17,t92.5'>4 

July  1  to  Aug.  31....   5,070,592    4,932,226 
Oleve.  Canton  A  8o..Aag. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
ClaT.01il.aA  St.  L.a  Aug. 

Jan.  1  to  Aug.  31  ... 

July  1  to  Aug.  31.... 
Peoria  A  E^att'o.a.Aug. 

Jan.  1  tu  Aug.  31 

July  1  to  Aug.  31.... 
Olev.  Lor.  A  Whe«l...Jaly 

Jan.  1  to  July  31.... 
Den.  A  B,  Qrande.k.  Aug, 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31.... 
Daa  Molnea  A  K.  C.July 

Jan.  1  to  July  31.... 
Erie Aug. 

Jan.  1  to  Aug.  31 

Deo.  1  to  Aug.  31 


!fet  Earninga 


61,693 

455,386 

127,957 

1,120,960 

8,511,154 

2,189,114 

140,605 

1,147,173 

277,003 

119,962 

810,547 

624,458 

4,715,813 

1,246,394 

8,506 

64,871 

2,637,66  << 

„19,821,846  19,234,523 

.22,340,573  21,467,838 


70,031 

436,331 

13^,673 

1.292.294 

9,048.636 

2,431,4^8 

173.421 

1,240,417 

341,413 

159,272 

737,134 

663.570 

4,521.460 

1,312,139 

7,975 

48.610 

3,316.430 


1396. 

8 

IIO.IIO 

721,305 

492,113 

2,852.352 

303.1>!1 

2,126,672 

5'14.7H 

1,320  631 

7,291,034 

845,763 

6,769,030 

1,666,626 

13.320 

93,317 

26,728 

290,235 

1,941,568 

533,048 

31,153 

256.760 

59,784 

34,050 

22-*,917 

251.557 

1,876.325 

510,843 

894 

18,101 

862,187 

5,178,352 


1895. 

$ 

119,954 

343,661 

568,326 

3,216,018 

2^2,362 

1,975,517 

543.016 

1,346,866 

6,902,474 

1,021,634 

6,716,180 

l,75-'.6i8 

21,021 

91,933 

38,784 

365.935 

2,200.478 

606,143 

46,909 

330,362 

83.2S3 

55,702 

216,925 

287,110 

1,904,037 

581,556 

3,354 

7,943 

772,710 

4,516,120 


112,430 
900,  ■<36 
205,547 

20.401 
312,960 

26,462 
227,379 


03,845 
753.936 
180,632 
21.223 
237,176 
28,45! 
185,683 
1,727,160 
.13,449,018  12,499,219 
.  3,378,338    3,110,102 


838,626 

6,533,024 

170,116 

1,325,028 

327,753 

399,928 

2,528,338 

796,250 

328,546 

3,610,960 

1,293,378 


770,115 

6,10j,755 

194.844 

1.18l>,854 

347,304 

371,900 

2,409,300 

730,314 

317,455 

2.934,538 

1.484,872 


Oeorgta.a Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 

Jack.  Tam.  A  K.  W..Aug. 

Jan.  1  to  Aug.  81  ... 
Keokak  A  Wesftf. k..Jnly 

Jan.  1  to  July  31.... 
LouUT.  A  ItaahT.b..Vug.   1,650,788 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31... 
Hezloan  Central Anc, 

Jan.  1  to  Aug.31 

Hlnn.  A  St.  Lonls....Ang. 

Jan.  1  to  Aug.  31  ... 

July  1  to  Aug.  31.... 
B.  Y.  Ont.  A  Weat.a.  Aug. 

Jan.  1  to  Aug.31.... 

July  1  to  Aug.  31.... 

Paaiao  Kail Aug. 

Jan.  I  to  Aug.  31.... 
Mayl  to  Aug.  31... 
Pannaylvanla— 
Lines  directly  operated— 
Ea«t  of  Pltls.AE.Aug.  5,320,761    6,085.961 
Jan.  1  to  Aug.  3 1.. 40,884.33 1  41,060.131 
Weatof  PltM.A£.Aug.        Deo.    695,700 
Jan.  1  to  Aug.  31.. 
All  lloee  operated- 
East  of  PItU  AE.  Aug. 
Jan.  1  to  Aug.31.. 
West  of  Pltts.AE.Ang. 
Jan.  1  to  Aug.  31.. 
Peoria  Deo.  A  Er....June 
Jan.  1  to  June  30.... 
PhUa.A  Beading...  Aug.  1,755,709    1,906,417 
Jan.  1  to  Aug.  31....  13,023,741  13,525,138 

Deo.  1  to  Aug.  31 11,856,996  15,077,066 

Goal  A  Iron  Oo  ....Aug.  1,593,322  1,960,140 
Jan.  1  to  Aug.  31. ...13,987,421  14.302,373 
Deo.  1  to  Aug.  31. ...16,213,770  15,390,629 

TotalbothCos Aug.  3,343,931    3,366.557 

Jan.  1  to  Aug.  31. ...27,021.162  27,82/,51l 
Deo.  1  to  Aug.  31. ...31,070.775  30,967.6<»5 


5,784,591    5,047i972 


30,675 
f207,i51 

149,965 
deM,099 

11,761 

4,788 

85,036 

460,517 

3,981,580 

960.516 

303.024 

3,335,733 

77,338 
445,728 
131,380 
142,327 
713,372 
290,139 

23,066 
355,380 
176,918 


14,196 

t9J,076 

129,407 

def.2,761 

31,331 

6,036 

43,463 

578,.302 

4,060,100 

1,166,516 

293,448 

2,480,673 

83,985 

467,332 

141,758 

143,555 

668,456 

262,u43 

28,313 

523,434 

253,013 


Deo.     320,500 


Deo. 
Deo. 
Deo. 

Deo. 


891,500 
388,200 
822,900 
465,600 


1,931,915    2,395.515 

10,907,002  11.600,702 

Dec.    510,300 

Deo.    443,400 

Deo.  551,100 
De*.l, 2 14,300 
Deo.  577,100 
Dec.    503,000 


65,213 
409,470 


61,704 
431,472 


12,978 

9J,973 

809.463 

5.437,151 

6,272,338 


11,510 

127,826 

909,373 

5,374,722 

6,479,583 


63,934  c)e(.96,872 
df.291,913  dr.300,342 
df.374,333  d(.487,76& 


Bio  Orande  Sooth,  b.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Bio  Orande  West.  b..  Aug. 

Jan.  I  to  Aug.  31.... 

July  1  to  Aug.  31.... 
8U  Louis  A  San  Pr...Aag, 

Jan.  1  to  Aug.  31.... 

Jolyl  to  Aug.  31.... 
Ban  AnV  A  Aran.  P..  Aug. 

Jan.  1  to  Aug.  31... 
Texas  Oentral    July 

Jan.  1  to  July  31.... 
Wabash. b Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
W.  Jersey  A  Seash'e.  Ang. 


43,515 

80  >,030 
80,421 

218.333 
1,532,930 

424,596 

529.037 
3,047,880 
1,029,326 

826.631 

1,162,305 

16,868 

127.297 
1,063,203 
7,938,540 
2,108,703 

425,314 


41.955 

260,370 

76,897 

227,990 

1,431,062 

436,664 

537,827 

8,773,718 

1,011,175 

153.672 

1,172,736 

17,033 

133,116 

1,273367 

8,020,901 

2,347,880 


873,420 

5,165,233 

5,393,555 

19,726 

115,996 

34,078 

72.272 

520,178 

136,824 

240,032 

1,504,729 

431,843 

115.2  24 

277,963 

def.433 

9,823 

352,728 

2,105,610 

668,013 

307,211 


812,501 

6,574.380 

5,981.814 

24,959 

125,641 

43,021 

90,745 

517,899 

169,383 

232,373 

1,422,491 

400,554 

44,156 

234,270 

1,526 

28,553 

466.735 

2,115,903 

734,549 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Met  eamlnm  here  given  are  before  d«'liiotiai(  taxes. 

t  Inoludlng  other  Inoome,  the  net  from  January  1  to  Auinst  31  was 
8299,1160,  against  8183,882,  and  from  July  1  to  Angust  31  was 
830,395,  against  859,837.  ^        .     ^  ... 

*  Includes  Uhtoago  Burlington  A  Northern  for  both  years. 

Interest  Charges  and  Sarpliu.— The  following  roads,  in 
ad Jilioo  to  their  gross  and  net  eirnings  given  in  the  foregoing, 
al8<j  report  charges  for  interest,  &c.,  with  the  surplus  or  detlcit 
above  or  below  those  charges. 

^/nler'l,  rtnlalt,  Ae.-.  ^Bo<.  oflflt  Xarnt.-, 


1896. 

Boods.  8 

BuaaloASttsqueh-a.Ang.        12,349 

Joly  1  to  Aug  31...         25.337 

Ohio.  BorL A  Qnlncy.  Aug.      880,000 

Jan.  1  to  Aug.  31....  7.0*0,000 

(aev.01II.0b.A8I.L.Aug.       333,153 

July  1  to  Aug.  31  ...      464,718 

Peona  A  Eastern . .  Aug.        36,803 

:fCL  JnJj  1  to  Aug.  31....         73,601 


1895. 

8 

11,335 

22,232 

872,951 

6,933,636 

233,321 

468,901 

86,802 


1396.  1895. 

15,208  11,715 

21.524  12,692 

440,631  473,912 

231,051  def.31,162 

57,077  132,111 

73,330  137,243 

,„„„.     dof.5.619  10,107 

73,001  def.13,820  14,679 
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^—aroit  lsam\ng».—. . Net  Bamtngt. 


Soad*. 
Oenver  &  Rio  Gr'de.  A.ug. 

July  1  to  Aug.  31.... 
Rio  Grande  8outb...Aag. 

July  1  to  Aug.  av.... 


1896. 

$ 

20  >.698 

381,428 

14.107 

•29,2^9 


1895. 

S 

211,705 

384.0&2 

14.14^ 

28.7^9 


1896. 
8 

.^>0.86l 

f.29,415 

.1.619 

5.779 

183,291 


1895. 

O 

82,405 

197,504 

10.611 

14.232 


W.JetgeyASeaahore.Aug.        23,920        , 

STKBEr  «4ILVf AfS  AMO  TRlCnOJJ  COIPANIES 

The  foUowiQB;  table  shows  the  gross  earaiags  for  the  latest 
period  of  all  strkbt  railways  from  which  we  are  able  to  obtain 
weekly  or  moachly  returns.  Tne  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
oolumns  of  Abjures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  oolumns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    RATLWAY8    XSi>    TRACTION    OOMPANIEa. 


Gboss 

Ei.BNINOS. 


Latest  Qrott  Bamingt. 


Jan,  1  to  Lalett  Date 


WeekorMo    1896.  I    1895. 


Akron  Beard*  Clev. 

Akron  Bt.Ry.4  HI.  Co 

Allent'n  &  Leh.  Tr't'n 

AniBterdam  St.  Ry... 

Atlanta  Cod.  8t.  By.. 

Atlanta  Railway 

Aurora  St.  By.  (Ills.). 

Aialtimore  TraulloD... 

Bath  St.  By.  (N.  Y.).. 

Bay  Cities  Coniol 

Blngbamton  Bt.  Ry... 

Bnageport  Traction. 

BrocKton  Con  Bt.  Ry 

Brooklyn  Elevated.. 

Br'klyn  Rap.Tr.  Co.- 
BrooklyL  Heights.. 
Br'klyn  Qu'us&  Bub 
Total  for  system 

Buflalo  Ry 

Chester  Trac/tion..  . 

Chic.  &  So.  Side  B.T. 

Clu.  Newport  &  Cov.. 

CltyElec.  (Fome.Qa.) 

Cleveland  City  Ry... 

Cleveland  Electric. 

Columbus  St.  Ry.  (O.) 

Coney  Island  &  B'lyn 

CoDBOl.  Traction  N.J 

Da;  ton  Traction 

Denver  Con.  Tramw. 

Detroit  Ry 

DuluthSt.  Ry 

Eoiejp.  RR.  (Chas'n.. 

Erie  Elec.  aioiorCo.. 

Fort  Wayne  <  onsol. 

Herkimer  viobawk  11- 
Ion  <*  F'kfort  El.By 

Hlng'm  (Mass.)  «.  By. 

Hoosick  Ry 

Houston  City  Bt.  By.. 

Interstate  Conaol.  ot 

North  Attlelioro.... 

Kingston  City  Ry 

L.ebigh  Traction 

Lock  Hareu  Traction 
London  St  By  (Can.). 

Louisville  Bailway. .. 

Lowell  Law.  &  Uav.. 

Lynn  &  Boston 

Metrop.  (Kansas  City) 
Montgomery  St.  By 
Montreal  Street  Rv... 
Nassau  b:ieo.  (B'klyn) 
NewburgU  Elecirlo... 
New  England  St.— 

Winchester  Ave 

Plym'tb  &  Kingston 

Total 

NewHaven&Centrev 
New  Haven  Bt.  By.  .. 
New  London  St.  By.. 
New  Orleans  Traction 

N.  Y.&  Harlem 

N.Y.  AQieensCTy... 
Ogdensburg  St.  By.. 

Faterson  By 

Po'keepsie  &  Wapp.  F. 

Roanoke  Street. 

Bocbeater  Ry 

Bohuylklll  Traction... 
Bonuylkill  Val.  Trac. 
Soranton  &  Plttston. . 
Boranton  Traction. . . . 
Second  Ave.  (Pittsb.) 
Bloox  City  Traction 
Syracuse  Consol.  ... 
Syracuse  E'st-sideRy 

Syracuse  Bt.  RB 

Terre  Haute  El'c.  Ry 
Third  Ave.  (N.  Y.)... 

Toronto  Ry.... 

Twin  City  Rap.  Tran 
Union  (N.  Bedford)... 
United  Tract.  (Piov.) 
Unit.  Trac.  (Reading) 

Dtloa  Belt  Line , 

Wakelield  &  stone... 
Waterbury  Traction. 
Wheeling  Railway.. 
Wllkesb.  &  Wy.  Vallej 
Worcester  Consol 


August 

June 

May 

July 

luly 

August 

August 

Augu  t 

August 

August 

August 

4th  wkSep. 

August 

•luly 

Septemb'r. 
Septeinb'r. 
Beptemb'r. 

June 

August — 

August 

July 

August — 

June 

August 

August — 

August 

May 

August 

August... 

August 

August 

July 

August 

luly  


August 

July 

August 

July 


11,897 

18.057 

21,234 

5,178 

32,301 

8.600 

6,107 

123,174 

2,599 

9,«6i 

16.8.54 

6,078 

33,62 

127,910 

381,527 
64  69( 
46,217 


24.019 
44,632 
65,232 

1,97 

97,632 

152.962 

53.1^: 

42.05!- 

254,753 

5.914 
63.26,') 
36.815 
23,875 

4,331 
17,8  33 
19,282 

3.553 

9,800 

1,008 

19,910 


15,221 

19,110 
4,355 

35,743 
7.301  ■ 
6,623 
Lll,48i 
2,455 
9,587 

13,953 
6,S)06 

31,202 
159,745 

390,463 

63,309 

453,772 


26,0«6 
54,264 
59,0^6 
l,9.'iv 
96,67' 

140,73^ 
53,15* 
47,319 

215,355 


1896. 

~  9 
64,686 

102,048 
80,744 
28,515 

209,646 


844,389 

14,187 

62,615 

9H,-.i57 

245,991 

20-1,34 

1,040,520 

3,340,487 
53;<,061 

3,879,54 
680  509 
141,912 
468,71'! 
373,4ol 
13,762 
538.864 

1,103.943 
425.347 
244,371 


1896. 


84,740 

72,223 

28,486 

186,741 


758,078 

14,013 

60,701 

84.70'4 

226,536 

177,095 

1,282,454 

2,874,986 
455.101 

3,330.087 
637.761 
135,126 
486.185 
342,635 


68,02b 


August. . . 
August... 
August... 

April , 

August... 

August 

August I  48,142 

istwkSept    3S,44S- 
SilwkSept,  33.210 

August I     6,;69 

August |120,724 

August.. ..Il99,9">- 


13.658 

5,653 

12,7.11 

1,467 

10,1 /b 

103.061 


August 

August 

August 

1st  ffkSept 

August 

.viay 

August 

July 

June 

August 

July 

August 

June 

August 

July 

August 

August 

August 

August 

August 

August 

August 

August 

August 

May 

June 

August 

August 

August 

July 

August 

June  ... 
August 

August 

August. . . 
August. . . 
Julv 


11,934 

35,95» 
4,854 
7,1  9i 
4,872 

20,01 

9.810 
116,106 


25,282 

4,857 

18,948 

13,012 

3,291 


21,329 


13,533 
4,870 


5,173 

105,«47 

52.575 

40  28H 

37.9a« 

4,585 

109,316 

49,11V 

14,752 

33.526 
4,845 
9,945 
4,784 

15,942 

9,4^9 

120,088 


477,972 
287,061 
lo7,271 

l66',567 
95,514 

28,772 


5,993 


83,558 

8l',77S 

5,292 

58,995 


49,151 
2,768 

81,247 
8,406 
3,892 

70,704 
9.945 
8,756 
6,564 

31.654 

50,691 
6,l9.'i 
9,234 
3,717 

26,991 

13,777 


30,189 


285,250 
1,022,39 
1,283,3  0 
3!',o5 

841,84 


176.234 
23.O05 

20ti,937 
38,228 
74,846 
38,803 

797,832 

475,517 


4'<5,37 
969,724 
406.698 
271,801 


474.928 
156,560 


99,254 
66,790 


35,4  S  2 


285,411 

989,993 

1,238.261 

32,4f6 

730,005 


85,581 
177,336 

23,524 
168,695 

22,462 


8,049 
21,716 
15,149 
47,i31 
4w,fi9B 


4,023 

71.656 

9,308 

5,611 


28,95  J 
41,586 

6,436 
13,793 

4,2ol 
25,614 
12,848 


92,.533 
178,511 

20,63 1 
158,395 

22,854 


7,547 
23,441 
15,918 
45,614 
42,573 


10,815 
218,850 
39,446 
27,590 
493,300 
64.336 
43,379 


226,750 

340,276 

52,459 

88,467 

25,655 

202,53 

60,950 

1,292,915 

64;i,5o8 

1,315  338 

)4l,50» 

996,44 

133,075 

81,7*1 

40,829 

160,906 

112,455 

331,737 

284,053 


Chronicle  of  September  26, 1896. 
the  issue  of  October  24. 1896. 


The  next  will  appear  in 


Koaft-s, 
Aurora  St  Ry.  (111.). Aug. 

Apr.  1  to  Aug.  31 

Chic.  &8o.  Side  R.T.Ang. 

Jan.  I  to  Aug.  31 

Oleveland  Electric.  Aug. 

Jan.  1  to  Aug.  31.... 
Detroit  Railway  ....Aug. 

Jan.  1  to  Aug.  31.... 

Herkimer   Mohawk  Illon 

«  Frank.  El.  Ry    .Aug. 

Jan.  1  to  Aug.  31 

Metrop'n  St  Ry..K.C.Aug. 

Jan.  1  to  Aug.  31 

June  1  to  Aug.  31  — 
Montgomery  Bt.  Ry.Aug. 

Jan.  1  to  Aug.  31..., 
New  London  St.  Ry.Aug. 

.Tan.  1  to  Aug.  31.... 
Rapid  By.  (Detroit)  - 

Sept.  1  to  Aug.  31  — 
Twin  City  Rapid  Tr.  Aug. 

Jan.  1  to  Aug.  31  — 


-Qrost  Eammgt,—^ , 
1896.    1895. 


iTef  Baming$.- 


6.107 

30,248 

44,632 

468718 

152,<»61 

1,103,941 

36,815 

287,081 

3,553 
28,772 

162,588 

1,179.262 

487,252 

5,769 

38,057 

9,810 

38,803 


6,6J3 

28,4)6 

54,264 

486,(85 

140,738 

969,724 


3,291 

164,153 

1,127,857 

481,818 

4,585 

32,496 

9,429 

36,394 


70,172    

177,336   178,511 
1,316,338  1,280,438 


1896. 
$ 

1.4O0 

6,767 

9.852 

155,724 

388.275 
11.669 
86,948 

All 

10,931 

75,027 

494,069 

218,900 

2,720 

19,286 

6,154 

15,747 

33.542 
10!S,137 
734,376 


1895. 
S 

1.773 

3,447 

11,264 

118,524 

58,130 

343,344 


2,156 

74,791 

440,793 

211,402 

2,172 

13,424 

5.671 

14,410 


106,943 
714,712 


ANNUAL     REPORTS. 


Annual  Reports. — Tb.<)  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
c  ompanies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplkmksts. 
This  index  does  not  include  reports  in  to-day's  Chbonicjlb. 


161,090 
21.298 

192,333 
30,333 
63.220 
36,394 

761.445 

554,930 


192,407 

23'.979 

478.923 

69,036 

31,250 

148,025 

200,440 

50,522 

110,23  7 

155'.518 

47,960 

1,273,004 

637,789 

1,280,438 

121,180 

900,013 

122,401 

75,127 

37,468 

156,^93 

98,834 

281,376 

239,214 


BtlLKOADS  AKD  MiSOKL.  Co'S. 
Voliimt  63  —  Page. 

Alabama  k  Vlckaburg 5-i5 

Albanv  &  SusquHbanna 355 

American  lirocery  Co 556 

American  Spirits  Manufacturlag..  li-i 

Atch.  Topeka  &  S.  B'e  Urn  s,  207 

Baltimore  *  Lenigh 227 

Baltimore  &obio  Southwestern...  600 

Boaton  .«  Albany 2CT,  3  ■« 

Biisiou  &  Maine 854,  552 

Bullalo  Kochester  &  Pittsburg 22rt 

Calumet  &  Heola  Mining 188 

Central  of  Georgia  Railway 400 

CentralN.  Y.  &  Western 3<9 

Cenlral  Vermont  226 

Chesapeake  &  Ohio  291,309,  3i4 

Chicago  S  Eastern  Illinois 455 

Chicago  Great  Western 39i. 

Cnicago  Milw.  &  St.  P.  .429.  4i4,  461 
Cliioago  &  North  Western..289,  309,  311 

ChtcaKO  &  Kastern  Illinois 226 

Clev.  CIn.  Chicago  4  St.  L.o35,  652,  561 

Colorado  Fuel  ,s  Iron  Co 400 

Denuer*  Klo  Grande 8b3.  397,  40.< 

Diamond  Match  Co 401 

Hgin  J  oliet  &  Eastern 5  2 

Erie  Kallroad 477,498,  512 

Fall  Brook. 355 

KItchbura: 45-1 

Georgia  Southern  &  Florida  551 

Great  Northern  480,  498,  505 

Houston  B.  «  W.  Texas  267 

Indiana  &  (..abe  Michigan 142 

Kananba  &  Michigan 503 

K.  0.  Kt.  Scott  i  Memphis ^01 

K.  C,  Memphis  &  Birmingham 504 

Lake  Erie  <fc  Western 554 

Lehigh  X  Hudson  River 502 

Lehigh  Valley  553 

Long  Island  RB    601 

LcuisTllle  New  Albany  4  Chicago.  500 

Manhattan  Elevated  (N.  Y.) 310 

Memphis  &  Charleston 5.i4 

Minneapolis  .It  St.  Louia  ...      899 

Minneapolis  St.  P.  &  S.  Ste  Marie. .  501 

Mobile  .4  Ohio 2ii5 

NashT.  Cbatt.  4  St.  L 414.  498,  t.09 

Newburu  Dutchess  &  Connecticut.  656 

New  J  ersey  &  Ne  w  Yorfe 603 

New  London  Northern 4oo 

New  Orleans  &  North  Eastern.  ...  555 

New  York  Biscuit  Co 40 

New  York  A  Canada 355 

N.  V.  New  Haven  &  Hartford 499 

N.  V.  Ontario  *  Western  4-4.498,  610 
N.  V.  Susquehanna  A  Western —  31-8 
North  Paciao  Coast 400 


Railroad  and  Miscel.  Go's  (Oon.) 

Volume  6i —  Page. 

Ogdensburg  &  Lake  Champlaln...  50'] 

Ohio  Falls  Car  Mfg 188 

Orearou  Rv.  &  Navigation 465 

Peoria  &.  Eastern 656 

Petersburg  \i< 565 

Phlla.  IteadluK  &  New  England....  6i« 

Portland  *  Rumford  Kail? 602 

Railway  Erjuipraent  of  Minnesota    827 

Rensselaer.lt  Saratoga  355 

Richmoud  Fredksb.  A  Potomac...  BOS 

Richmond  &  Pt^tershurg 656 

Rio  Grande  Southern    Ii»7 

St.  Louis  &  San  Fr  inclsco 465 

St.  r.ouis  "iouthwestern 60X 

St.  Paul  Minn.  &  Manitoba 4fc8 

Saa  Antonio  A  Aransas  Pass   161 

San  Francisco  A  .Vorth  Pacltte l-*7 

Seaboard  .Ir  Roanoke 501 

Somerset  Railway 566 

Southern  Railway 864 

Staten  liland  Rapid  Transit 355 

Street  Ry.  &  lIlutninat'K  Propert'8.  556 
Syracuse  tlingh;imptou  A  N.  Y.  ...  267 

Toledo  .t  Ohio  Central 457 

Toledo  Peoria  A  Western 601 

Trow  Directory  Printing  &  Bookb.  356 

Ulster  *  Delaware 858 

Vicksburg  Shreveport  A  Pacific 655 

Wabash  RR 427.455.41)0 

Wagner  Palace  Car  Co 503 

West  Va.  Central  a  Pittsburg 456 

ZanesvlUe  &  Ohio  River       556 

Western  N.  V.&  Pennsylvania  ...  226 

WheeUng  A  Lake  Erie 600,  653 

8TKBKT  Railways. 

Brooklyn  City  A  Newtown 657 

Brooklyn  bllevated  ..  356 

Brooklyn  Queens  Co.  &  Suburban  .  6.^8 
Buffalo  &  Niairara  Falls  Electric...  558 
"euver  I'onsolidated  Tramway  ...  .s5tf 

Dry  Dock  B.  B.  A  Battery 40t 

Klnas  Co  Elevated  ( lln)oklyni —  502 
Metropoll'an  Traction  (N.  Y.CIty)  557 
Middletown  Goshen  Traction  CMid- 

dletown.  N.  Y.) 858 

Nassau  Electric  'Brooklyn.  N.  Y.l.  657 
Northwestern  Elevaled  iCbicago) 

Vr'ilntriftiii'j  C  ■ BfS 

Rochester  Railway 503 

Steinway  Rv.  i  Long  Island  City) . .  567 

Third  Avenne  (N.  Y.  aty; ...  401 

Troy  Citv  Railway  568 

Union  Traction  IPhlls.) 457,  657 

Utioa  Belt  Line  Street  BOS 

Yonkers  RR 558 


New  fork  Central  &  Hadsnn  Rlrer  Railroad. 

("For  the  year  ending  June  30,  1896  ) 
Full  extracts  from  the  annual  report  of  the  Directors,  with 
maty  valuable  tables  of  statistics,  will  be  found  on  subse- 
quent pages  of  the  Chronicle. 

The  statistics  of  traffic,  earnings,  incom«,  etn.,  are  shown 
in  the  following  tables,  compiled  for  the  Chronicle  : 

OPERATIONS. 


1895-96. 
2,395 


1894-95. 
2,392 


1893-94. 
2,396 


1892-93. 
2.096 


Street  Railway  Not  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  weeK.  In  reporting  these  net  earnings  for  the  street  rail 
ways,  we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  lb,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
dav)  we  bring  together  all  the  roads  furnishing  returns,  and 
the   latest   statement    of    this   kind  will  be  found   in  the 


Miles  oper.  June  30. 

Emdpmeni— 

Looomi.tlves 1.122  1,174  1,211  1,197 

PaBsenger  equlp't...  1,447  1,483  1,488  1,427 

Freight  Mother  oars.        39,028  38,182  39,302  40,172 

Floating  eqiiiiiment.  141  141  143  138 

OfieratiniLS— 
Passengers  carried.   23,906,471    23,809,465    23,602,243    2^,671,383 
Passenger  mileage.. 724,227,685  686,589.  ■  44  742,5 »?,lt)3  745,080,<»41 
Rate  per  pass.  iCm.      1-89  ots.         1-89  cts.         I'90cts.         1-89  cts. 
Frht  (ions)  inived".  2  2,123.617    19,711,49'>    18,728.592    21,112,072 
Fr'htltons)  mll'ge*. 3874532962  3329206079  32759a8i71  3833105713 


Av.  rate  p.  ton  p.  m .     0-67  ots.        0-73  ots.        0'74  ots. 
""'"Exclusive  of  company's  freight. 

EABNINQg  AND  EXPENSES. 


189596. 
Earnings—  $ 

Freisrht 25.984.710 

Passengers 13,705,021 

Kents 1,853,580 

Mail  and  express 2,84<,450 

Telegraph 15,542 

Interest  665,128 

Mlsoellaneoug 76,536 


1894-95. 

$ 

24,268,710 

12,965.112 

1,716,780 

2,774,862 

14,457 

665,187 

8t,429 


1893-94. 

$ 

24.104,509 

14,151.280 

1,767.8 11 

2,826,859 

14,701 

680,642 

13/,395 


0-71  ots. 


1892-93. 

$ 

27,372.071 

14,047,572 

2,051,355 

2,542,204 

15,a24 

5><9,746 

805.422 


Total  earnings..  45,144,967    42,489,537    43,678,200    46,936,6^* 


OcrOBKB  3    1890.] 
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Mrpemtt— 
M  lot.nr  w*y*  utrae 
II>l»t.of  equipneoc 
Tralle  tiip»ote»  ... 
0«Dersl  expMuvt... 


189S-96. 

• 
5.327.606 
4.e3»,i.l7 

1,091,859 
1,730.106 


1894  9}. 

• 

4.3<>6.»<»« 

4,SM.4AA 

17,66U.e06 

97^.^7^ 

1.52^,800 


1893-94. 
« 
4.384.9961 
4.229.942  I 
18,342.4^'<  i 
l,02-',.'S.S8j 
1,537,424       1,663,144 


1892-93. 
30,631,733 


ToUl  —  . 

VotcuvlBin 

P,0t.exp.  toeaiai. 


tteeipi*— 
Hot  (wrDlDia.... 
MUeellmaeoiu . . . 


30,459,570  28,810,443 

14.889,397  13,679.0»1 

r7-«6  tf*-91 

ISCOMB  AOCODIiT. 
t«»5-9a.  18«4^M. 
S  « 
.14.689.3)7  13.67i>,094 
l»S.38t 


29,^09.406 

14,169,793 

67-57 


32.291.877 

14,844.917 

68-8  J 


1893-94.  1892-93. 
•  • 

I4.la9.793  14,644.817 
87,727  227,4  23 


ToUl  loenoM 14,68«.3»7 

VttUurtemmtU— 

■cnUlap«d  S.1HI7,«M 

lairrMt  on  debt 4,153.776 

M.  Y8t»«Tuc 1M,31A 

Dtvldends* 4,000,000 

Datentore  fairf 300,000 

Mlfwilmnoin  ........ 


Total  disbar 
Balaaee 


13,872,476    14,357,530    14,872.340 


5.311,137 
4,179..'>95 

214.899 
4,471.415 

300.1  00 
20,319 


5,88«.45l 

5,745,935 

4.ie«,8i5 

4,214.716 

198.983 

191,383 

4,339.<'m 

4,588,826 

300.000 

30U.UOO 

i-U.14,645.803     14.896,670    15.043,8b0    14.58  >,363 
....  •ur.48,794  df.1,034,194    dt.78e340  «ur.289,977 

«Ia  1892-98  aad  1893-94  5  p.  e.;  lo  1 894-95  4>a  p.  c:  In  1895-96  4  p  o. 
coaoamED  oniiRAL  balaxci  uiMtT  jvn*  30. 

1896.  1893.  1894. 

AteU—  •  •  • 

Road  aad  Mnlpment 158.617,691  158.283,549  158,020.473 

SpMlai  eqnluaioul  4,300,464       4.504.464      4.80«.4e4 

SiMtoaaUboiidiiowDM  ........     9.906.413 

Aitraaaa*  lo  otbrr  Uiie«.  teal  «•- 

tata.*<i.  t/>\»,o*l 

Doa  b7a«eau.*e «.>I8,I94 

WmH  and  Mppliaa  on  haad S^4d,9u0 

Ck>b .     4.344.387 

M.T.A  B«r.  enniiUMecloDSMt 1,3«3,187 

We*l  ebore  eOBairuct'on  aoet 906,983 

R  W.*Or'<l'lp-.'«e.aaoc 354.407 

Patk  At«.  Impr-ireineat  aod  oew 

•  -     ■       "•  3,194.316 

533.707 


9.906,113      9.832,540 


8,935.775 
».16'',I94 
3JI45.897 
4.444,393 
I.3S7.4M 
•0i*.M3 
9B4.467 


5,527.737 
3.931.103 
3,6411,154 
4.391, '20t 
1,831. 4-14 
333  .»:U 
345,152 


brM««  erer  rTari*ai  Rtrar. 

Grade  oroMlsca,  BaSuo 

Fsad  far  radam'i.  of  4  p.  a.  dab* 

Tntal  awatt. 

Oapl***  sioak . 


l«3»3.3ao 

26,393 


U3,259 

sod'oob 


.194.706,639  19t.79l.477  192,557.500 
.100,000,000  100,000.000 


ya<id  dabt  taaa  Borr.) 

•teniae  aofra „ 

Real  valale  nv>n««cas 

■a«arlilre>M|aliadtr  l»«aadUaes 

raevdae  biiada 

totaraat  aad  reoUla  aeoraed.... 

Oneiahaad  iaten-ac 

DIvMaoda  doK  In  Jaly 

Uaalalsxldl*l.lrnda 

WaMW. aappllei.  Ao 

Paa  attar  rued*,  sc  ...  ...  .... 

■oMs  W.  *  O.  oooa'n  aeeoiut. . .. 

Gtut.  A  Ad   Ky.  eoaa.  aaooiiat... 
Protiaod  loes 


70.377.333    70.677,333 


107,000 

3,914.150 

4.7M 

3,665,990 

18,406 

1,000,000 

85,965 

3.610.344 

1,S«.5.044 

356,833 

89,(112 

113  i  7.698 


91.27.), 400 

9^0,-.'i>> 

67.977. t.CI 

3.2 J  1. 39 3 

157,000 

3314,150 

4,790 

3,815.338 

35301 

1.178,417 

35..%33 

3.790.7  •<  4 

3.08  -,93i< 

SnS,"!  > 

8»).X09 

183<il.893 


.194.700,628  104.791.477  193.557.500 


Total  lUbltltiaa 

—V.  aa.  p.  5«0. 

New  Tork  New  flareR  *  Hmrtford  Kallroad. 

f  Report  for  the  year  ending  June  30,  1896.  J 
Thv  pamplilm  report  ao^r  at  hani  •d'li  variou*  ic«>ni4  of  i-i- 
foriDMloo  to  the  diia  already  puilwhetl  ia  (b<>  CBit0.viCLS  of 
Srpt.  19,  p.  4M.    The  f'>llo«viii<  U  a  •uminu'r  of  tbe  do  mciil 
operatloioa  fur  tbe  Ute  flieal  jcar: 

aoMHAar  ow  naaaciAL  oraairioKt  roa  raa  viwal  tbab  bsdiso 
jcaa  SO,  1896. 


IsareawaZ/or  — 
fr.  op  r*<Uo..Mu,3 13,630 

mv.  aa  eiorka  owned.  ao.5,6ai 

laL  oa  bead*  awaed . .  330,750 

Dlr.oattee«alaaa>«  .  30S.04> 

Mlaeei'aaanaa 81309 

Iaa.a(aaflMMMk..  9333.800 
RabaatlMlaaa  ta  aea- 

Tort  Mb.  •*rtitoa'a«  3.374.400 

rnei  la  ae««  aaraMau  3,tMO.O0O 

laa.  la  aHaasOrifoba..  504  »«a 

lae.laa'^tiMditatll..  »030a 

Doe.  la  mat.*  Mppllaa  31.115 

Vreia.  ea  dcbeaV  anld  18.873 

ProattroaiiatoetM-k  3-'S 


R«Man«*  oreeaalol/or— 
'>P'r*llac  ezpeoaee    Oil. 137,227 

Taioa 1.49<.23' 

lo'.oa  boad*  aeeruel  302, 'OO 
lal.  oa  oar.ltobil.aao'd  649,266 
lat.  oD.  onnr.  debeo. 

aertf*.  aooraed    ....        624.091 
R«Bta««' tlea«)dUae«     3.419.101 

INfMead*  3,>IH..M2 

P«>raia<iea«  Imp'meata  3.219,^96 
loo.  looaab  omou  ...  541.699 
lne.laaoa'taa«wU  ...  312,727 
*5at  lac  lo  atnckt  aad 

booda  oirncd 11,536.721 

Olberltanu. 95,i71 


Total 040.763381  Total ,940.752,381 


•Addllknia-Vew  BaaUnd  RR.  tarn,  etook.  •1,515.013;  New  Ea(- 
ad  KK.  preferred  atnek.  992/,518:  Pmrldaaca  *  8prla.fl«'d  KK. 
•laok.Otl'.iaS;  R.  I.  AMaee.  KR  aUMk  (Maae.  Mr.).  Ol01.7u0:  K  1. 
«  Mom.  RR  aloek  ItC  I.  OIt.i,  0142,754;  tbore  Una  Railwar  atoek, 
•3IO,'<t«<>;  !!•«<«■  tick  RR.  atook.  aiS-niK;  Nnw  Bevea  ANorihtmp 
Ira  (took,  aia.l  <8  ;  Naw  Tork  H.U  MO.  KR.  atoek.  68.154;  CbioMo 
&  t.  *  Pac    R'4.  •t.iek.   0i,2uO:  HoiiaUoale    RK.   eumixia    at'irk. 

B,t80:  Krw  Htran  A  l»rt>r  RR.  auiek.  0647;  B.  *  X.  Y   Air  Llax 
l.eoniiiiooai->ck,  875;  MendiMi  Bleetrte  RR.  st<H<k.0t97.H2O;  Provl- 
Oao«e*>«t-MlB(toaS9.  On.  atnek,0ia;,7OJ;  MawSnilaad  KK.  I>'iud4, 

tt7M,l>Ol;  Mendea  Eloetrlo  KK.  boodi.  OVO.iMO:  aiomfoM  Htrent 
I  booda.  OHdO-OI  1383.711.  DadaeHoiw- 0<d  Colnof  KK  atook, 
•M.52« ;  HooaalOBlo  KR.  praforred  atoek.  013,243 ;  B^miod  *  .v.  Y. 
Air  Uoe  HR.  awlaiiiidetook,  •7,S7» -••0360.  leavlag  aet  addition 
•113<6.721. 

Tbe  item  of  divideadt  r<tocived  and  accrued  (1300,510)  dur- 
toK  tbe  ;ear  iocludes:  Pr  tvidence  &  SMnington  SS.  Uo., 
1143.110;  Old  Colonr  RR.  Co.,$3l,8V):  Prorideooe&SpriDK- 
flel'l  KR.  C>.,  <17,<I3);  Rliale  Iiltid  &  Him  VLA  Co., 
lUat.  Dir.,  9)190;  ROxleltliad  ft  Mtii.RR  0>.,  R.  I.  Dit., 
99.119:  Sbore  Uat  Kiilway  Ca,  |l.5«i,  ate.  ftio  item  of  in- 
lanat  oa  booda  receired  (9tS0.7S>)  ioeludm  New  England 
RR  Ca  eon.  nit«.  gold,  S  per  cant,  91S7.500,  ate 

Tb«  foilowtoc  aiatistica  are  of  interaat: 

i>BaMin|ii  fV^lla— Noiab^  otf  paaaeogera  carried!  earning 
nmmam,  4>.97U,VU;  aToraso  diataooe  carried,   17  93   miles; 


average  receipts  per  passenger  per  mile,  1'768  cts.;  pissenirer 
famiDgs  per  mile  of  road,  $11,115;  do  per  train  mile,  $1-60 

Freight  Tro^— Number  of  tons  carried  of  friegtit  earning 
revenue,  10.86«,90S;  average  distance  iiaul  of  oue  ton  77  95 
milts;  average  receipts  per  ton  per  mile,  1-570  o^nts;  freight 
earnings  per  mile  of  road  |J,406;  do  per  train  mile,  $2-73. 

Passenger  and  Freight  Gross  earoings  from  operation  par 
mile  of  road,  $30,725;  mileage  of  loaded  freis;ht  cars,  north 
or  east,  53.554,391;  do  south  or  wes-,  35.137,318;  do  north  or 
east,  6,493,429;  do  south  or  west,  33,766,736;  average  numb=!r 
of  loaded  cars  in  train,  1706;  do  empty  cars  in  train,  582- 
average  number  of  tons  of  freight  in  train,  163-97.— V. 63,  p.515. 

Bio  (Grande  Western  RallwaT. 

f  Report  for  the  year  ending  June  SO,  1896.  J 
In  advance  of  the  pamphlet  report  for  the  year  ending 
June  30,  1896,  the  Chronicle,  has  been  favored  with  the  fol- 
lowing atotement  of  earuiogs,  etc.,  and  the   balance  sheet,  in 
comparison  with  the  corresponding  figures  forpreceding  years: 

BARMIKOS  and  BXPBN8B8. 

1895-96.  1894-96.  1893-94. 

Eamirigt—                         <  $  $ 

Faaaeocar    555,194  443,047  531.992 

Prelgbt. 1,760,8^9  1,612.932  l,4«l,510 

Mall,  rxpreu,  etc    ..       141,386  133,712  117,816 

Total  KToas  ram'ga. 

Optr  cxpentes— 
Ualat.  of  waj.  etc. . .. 
MalDt.  of  eqalpiueot. 
Traa«P'>rutloD  ezp.. 

(^outloceut.  

Uen.,  taxuA  losur.. 

Ibtal 

Net  eamla«r« 

P.  e.  op.  ezp.  io  earo'a. 


1892-93. 
3 

660.884 
1,710,716 

124,861 


2,457,359       2,189,691       2,101,318       2,496,461 


321,283 
194.609 
856.527 
12,044 
203,237 


278.080 
211,891 
831,243 
14,772 
188,611 


lUeHpU- 

Nrt  earainri 

OUier  reoelpta 

Total  Income... 
Z>ia5  uratmcHiM — 

Rnotala  paid 

Interest  on  bonds.. 

UiTldeoda 

Mlaoellaneooa 


1,587,700  1,5J2,597 

869,659  667,094 

64-61  69-53 

INCOME  ACCODNT. 

1895-96.  1894-95. 

•  S 

869,659  66 ',094 

87,530  48,654 

957,189 


718,748 

101,080  63,054 

608,000  608,000 

"a.sii        "i'.iVi 

Total 715,751  675,485 

Snrplua 241,438  40,263 

CONBEHSBD  BALASOB  BBEBT 

1896. 
iuHt—  • 

Road  aod  rqalpmeot 28,654.096 

Btocka  aod  tmndaowoed 2,893,145 

<'oiDpan;'a  booda  Id  tieaaorjr SOi.OJO 

riQilo  KADge  Rr.  betlaroieats 173.4(0 

Caah    357,454 

Doe  from  aceata,  Indlvldaala,  Ao.      270.290 

aiaal  rails  oa  band. 168.816 

Mil«rtal«,  AC 

Mlaaellaoeoaa 


237.993 
138.595 
814,732 
24,213 
188,703 

1,454,236 

647,082 

69-206 

1893-94. 
$ 
647,0ii2 
23.608 

670,690 

38.009 
5ii6.088 

'37,243 

661,340 
9,350 
JVVB  30. 
1895. 
9 
38  502,405 
2,893.289 
800,000 
1U.042 
818.997 
122  154 
13  .457 
147,909 


361,641 
195.614 
904,285 
21,666 
190,622 

1,673,728 

822,733 

67-06 

1892-93. 
« 
823,733 
23,734 


846,467 

36.530 
560,000 
312,416 

24,027 

932,973 
def.  86,506 

1894. 

9 

28,401,770 

2,894,311 

800.000 

168,592 

323,030 

109,089 

188.536 

143,315 

50.489 


Toral 38,317,591 

LiabUUU*— 

Oomnion  tiook 1'',00'),000 

Preferred  atook 6.^»0,000 

Booda  (ae«  SDPPLBltaNT) 16,000,000 

Bllla  payabln 

Temporarr  Inaaa 

VoucbRra.  pay-rolU,  eto 255,620 

Diip  otbsr  roads  aad  Individuals..        37,M2 

tnierrat  due  and  aeenied. 314,693 

r»x.>i 45.000 

KquilimeDtdeatroyed 39, 189 

Dniin-ciiiion  of  equlpmeut  ... 60,156 

Mlaoellaaeoua  19,603 

Praflt  and  Io«a  balaaee... 39j,518 


33,095,255    33,034,143 


10,000,100 

6.250,000 

16,000,000 


10,000.000 

6,250  000 

16,000,000 


286,556 
56.709 

31-^,693 
35,000 
23,1<I3 
60.156 
7,0 12 
63,948 


260,792 
65,003 

312,432 
3«,9'<9 
26,fll0 
60, 156 

'24,i60 


33,095,255    33,034,142 


Total 83,317,591 

-V.  03,  p.  561. 

WIboorbIr  Central  CompaDj. 

f Statement  for  ye%r  ending  June  SO,  1896.) 
The  followiog  official  statement  for  the  late  fiscal  year  has 
been  faroished  exclusively  to  tbe  Chbo.siolb: 
rear  »nd»i  Jutu  30  -  1 896,  1345. 

PrPlKbl  earolnra •3,19.5,616  $2,905,953 

Paaaeoger  earolOK* 952,262  9'>9,420 

MlaoeUaaaoas 251,633  225,170 


Total  RTosi  eamlDgi. 
Operatloit  ezpenaea 

Neteanlan 

Otber  locomo.. ......... 

Total  oetlnoome 

Charitea 

Deficit....... ...••..... 

Company  balaooe 

Railroad  baiaaoe 


..94.39l.-ill 
„  3,>J08.317 

..•1,M1,194 
384,444 

..91,715,638 
..  1,809,932 

.  •»4,394 
.Def.  15,431 
.Uef.  78,863 


$4.09  l,6«3 
2,787,428 

•  1,303,115 
6,491 

$1,309,606 
1,547,234 

$237,628 
der.346,-IA9 
sur  1L9,230 


Deflcit.  as  above $91,294  $237,629 

"During  the  various  years  up  to  June  33,  1898,  the  im- 
prorements  made  by  the  rec-jivera  were  carried  on  the  books 
asaaaets.  Ia  tbe  rep  irt  of  June  30,  1896,  all  item^  of  this 
natore  will  be  closed  into  proMt  and  loss,  the  result  being 
that  in  the  receivers' printed  report  the  item  of  "charges" 
will  be  $300,000  more  than  in  the  above  statement.  The  fig  ■ 
area  here  ahown,  however,  are  correct,  aa  they  are  a  oom- 
parlwn  of  two  actual  years,  uoindiienced  by  items  not  di- 
rectly chargeable  during  the  particular  period,"— V,  63,  p. 
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Iowa  Ceatral  Railway  Company. 

(Report  for  the  year  ending  Jane  30, 1896,  J 

Prrsident  Rusaell  Sage  says: 

The  repf^rt  phows  aa  increase  ia  capital  common  stock 
issued  of  $239,969  and  preferred  stock.  $34,115.  This  increase 
was  due  to  an  allotment  to  stockholders  of  the  Central  Iowa 
Railway  Company  under  the  terms  of  its  circular  dated 
March  12,  1896. 

The  past  year  has  been  one  of  continuous  depression  in 
nearly  all  classes  of  business  throughout  the  country,  and 
particularly  so  as  applied  to  railroad  transportation,  which 
has  been  reduced  from  year  to  year  to  very  moderate  rates 
for  service  rendered.  Notwithstanding  this  the  road  has 
been  able  to  produce  results  which  have  been  very  gratifying 
when  taken  in  cocneclion  with  this  depression. 

General  Manager  L.  M   Martin  says: 

Floating  Debt  Paid. — The  surplus  of  $178,330  exceeds  that 

.  of  any  previous  year,  and  the  company  has  for  the  tirat  time 

in  its  history  no  floatiuK  debt.    The  bills  p'lyabl'^,  which  stoo'l 

June  30,  1893,  at  $470,600,  and  June  JO,  1895,  at  $185,900,  have 

all  been  paid  off. 

ft  Grain  IVa^.— In  general  the  year  has  been  one  of  larsfe 
crops,  but  by  no  means  prosperous  business  conditions.  Fol- 
lowing upon  an  almost  total  failure  in  Iowa,  the  grain  crop  of 
this  year  has  been  absorbed  locally  by  feeders  in  much  greater 
degree  than  usual,  and  the  prices  which  have  prevailed 
offered  no  inducements  for  marketing  such  grain  as  could 
oe  held.  As  a  result  there  remains  in  cribs  along  the  line 
awaiting  shipmrnt  a  million  bushels  of  corn  and  three- 
fourths  of  a  million  bushels  of  oats  (equaling  2,500  cars  of 
freight),  and  it  is  estimated  that  as  much  more  is  still  in  the 
hands  of  farmers.  In  short  about  one-third  of  that  portion 
of  last  year's  crop  on  our  own  line  has  as  yet  contributed 
nothing  to  our  earnings.  Nevertheless  the  grain  tonnage 
handled  this  year  amounted  to  243,459  tons  and  exceeded 
any  previous  year,  except  1893,  when  we  carried  246,526  tons. 

Coal. — The  chief  consumers  of  Iowa  coal  are  the  great  east 
and  west  railroads,  so  many  of  which  we  cross.  In  a  dull 
aeason  we  feel  the  effect  of  their  rigid  economy.  Last  year 
our  coal  tonnage  amounted  to  58  per  cent  of  the  entire  toni- 
nage  hauled  and  this  year  to  49  per  cent.  An  average  of 
seven  years  gives  53  per  cent.  Mahaska  and  Appanoose  coun- 
ties (Oskaloosa  and  Oentreville)  have  deposits  of  coal  which 
are  unequalled  in  this  State,  and  which  at  present  rate  of 
consumption  should  last  a  great  many  years.  Both  counties 
are  so  located  that  your  company  is  their  natural  outlet.  Our 
coal  tonnage  in  1896  was  581,000  tons,  contrasting  with  671,- 
000  in  1895,  701,000  in  1894  and  765,000  in  1893.  The  capacity 
of  our  mines  is  greater  than  ever,  and  with  the  return  of 
prosperity  in  the  coal  business  generally  there  should  again 
be  an  increase  in  the  volume  of  our  coal  tonnage. 

Maintenance,  Etc. — The  ratio  of  operating  expenses  has 
been  reduced  from  73  per  cent  in  1890  and  67  per  cent  in  1895 
to  63  per  cent.  Neverthel  ss  there  has  been  no  false  economy. 
The  following  table  speaks  for  itself: 

1890.    1891.    1892.    1893.  1894.  189.'5.  1896. 

Rails  laid  (tons) 2,091    3,195    3,195    2,114    840    1,085  3,055 

Ties  (000) 153        127        142        151     152        ia5  143 

Balla6t((j0yd8.)Clnder8  No  record      12-6  20-3 

Gravel 77-8      41-8       7-9  78 

Fence  posts  (000) 65         24         24         22      30         27  37 

The  new  steel  laid  this  year  was  60-pound  rail,  distributed 
14  1-5  miles  m  Illinois  and  18  miles  in  Iowa.  We  erected  six 
new  steel  bridges  each  of  96-foot  span  on  solid  masonry  abut- 
ments and  calculated  for  the  heaviest  traffic. 

Your  equipment  is  in  much  better  condition  than  it  was  a 
year  ago. 

New  Lease. — The  lease  of  that  portion  of  our  line  between 
Manly  Junction  and  Northwood,  which  gave  to  the  B.  C.  R. 
<Sr  N.  Ry.  exclusive  rights  for  a  period  of  25  years  from  1881 
was  declared  void  by  the  courts,  and  a  new  lease  has  been 
executed  which  provides  for  joint  use  of  the  track  under 
terms  believed  to  be  more  favorable  to  us  than  before. 

Outlook. — Crop  prospects  indicate  that  the  yield  will  be 
lighter  than  that  of  last  summer.  Oats  are  already  in  many 
places  badly  damaged  by  excessive  wet  weather,  and  corn  is 
likely  to  suffer  somewhat  from  the  same  cause.  Recent  legis- 
lation will  impose  some  additional  burdens  on  us  during  the 
year  in  the  way  of  equipping  freight  cars  with  air  brakes  and 
patent  couplers,  and  if  business  revives  considerable  money 
could  be  spent  profitably  in  the  purchase  of  new  stock  cars 
and  heavier  locomotives. 

Traffic  Statistics  — Gross  earnings  per  mile  of  road,  $3,633; 
per  freight  train  mile,  $1'553;  average  freight  load,  173  tons; 
contrasting  with  $3'154,  $1"508  and  160  tons  respectively  in 
1895. 

Statistics. — Statistics  of  earnings,  expenses,  charges,  &o  , 
have  been  compiled  for  the  Chboniclk  as  follows: 

OPEKATIONS  AND  FISCAL  RBSOLTS. 

1895-96.  1894-95.  1893-94.  1892-93. 

Aver,  miles  operated          499  493  498  498 

Operations— 

Pass,  carried  (No)..        523,537  497,498  447,576  572,5F6 

do.       do.    1  mile.  12,976,431  11,842,767  11,405,362  13,072,.'^91 

Bate  p.  pas.  p.  m'le.       2'50  ots.  2-47  cts.  2-51  ots.  2  53  ct3. 

FreiKht  (tons)  carr'd      1.196,873  1,145,688  1,293,529  1.355,5ii9 

rt't  (tons)  c'r'd  1  m.  161,054,087  128,825,630  164,614,939  169,700,739 

Ratepertonp.  mile.       0-90cts.  0 '94  ots.  0'88  cts.  0-91  cts. 

Earhiiigi—                           9  9  9$ 

Passengers 329,640  298.301  294,190  336,339 

FrelKht 1,445,695  1,211,124  1,456,834  1,546,186 

Mall,  express,  4c...           64,373  59,796  60,543  60,049 

Total 1,839,708      1,569,221      1,811,567      1,942,561 


Etpensts  — 
Mam.  of  wav,  &o... 

'•       "    equip  .... 
Ooo'n  trauSi>ortat'ii 

General 

Taxes 

Total 

Nee  earnings... 
Per  ot.  ex.  to  earn'gs 
Rentals 

Total 

Disfmrsementu — 
Interrst  oa  bonds  . 

Other  luteresC 

BeutaU 

Miscellaneous 


Total. 
Surplus... 


1895-96, 

« 
300,161 
145.  <!t3   . 
591, 50^ 
121, 5S7 
62,'<70 

l,2i2,322 

617,385 

66-44 

14.338 


1894-95. 

$ 
2^1,055 
12i,6t3 
53l,<i8 
ll3.m 
61,963 


189394         1812-93, 


315,510 
154. Ml 

1 . 1.4  iS 
6)6U 


387,126 
175.181} 
6U.113 
15S.548 
68,536 


1,110,737 

458,434 

70-7i> 

14,751 


1,2^9, JOO 

552,367 

69-51 

14,li6 


1,43),5S9 

509,005 

73'7» 

14.312 


631,721  473,185  566,793  523,317 


316,300 

5.103 

51,7-<0 

80,233 


318,300 
13,0S6 
43,960 
24,875 


316,333 
13.409 
48,96  ) 
3t>,  i25 


316,100 
24,0  i5 
5i),6IO- 
55.978 


453,401  403,221  420,632  446.710 

178,320  63,964  146,181  76,6CT 

COMDEMSED  BALANCE  SHEET^JUNB  30. 


1896. 
Aase's—  -  $ 

Cost  of  road  and  eciulpment  ......20,845,057 

Sipplies  on  hand 187,191 

Cash  on  h^nd 36,rt62 

Sundry  accounts  collectible 89,405 

Bil.  o(  bo  ids  and  stock  authorized  5,692.326 
Mkoellaneous 1,935 


18'»5. 

S 

20,595,256 

12  1,763 

69.74} 

73,636 

5,900,  i-iz 

1,815 


1894, 

« 

20,59  ■>,307 

163,517 

6h,916 

85,8  52 

5,962,  (07 

l,S59 


26,829,Z85    2S,e8a,758 


352.382 

13,76  i,8>8 

6,32  7,3  70 

65,033 

14S,3i2 

185,975 

26,72  5 

•J67 

5,960,022 


282,419 

13,760,323. 

6,327,370 

60,408- 

216,060 

244,940 

2d,653 

272 

5,902,303 


26,8.i9,285    26,880,757 


Total 26,853,129 

LiabUilies — 

Balance  to  Income  account 530,702 

(Capital  stocli  and  scrip  (see  Sop.)  14,026,691 

Bonds  and  scrip  (3i>e  80e.) 6,330,432 

Interest  due  and  accrued 47,773 

Sundry  accounts  payable 196,873 

Bills  payable 

Taxes  accrued,  notdue  27,516 

Transp.  certs,  to  be  redeemd  264 

Bonds  and  stock  to  Reorg.  Com...  5,69-2,826 

Total 26,853,129 

— V.  62,  p.  683. 

Baltimore  Se  Ohio  Raliroad. 

(Statement  for  six  months  ending  Jane  30,  1S96,J' 

Accompanying  the  answer  of  the  receivers  to  the  claims  of 
the  preferred  stockbolders  is  a  statement  as  follows  for  the 
six  months  from  Jan.  1  to  June  30,  1896  ; 

Gross  earnings $10,922,641 

Operating  expenses 8,703,77^ 

Net  earnings $2,358,695 

Miscellaneous  income 369,690 


Total  net  earnings  from  all  sources $i,7J8,386 

Interest  charges,  rentals,  sloltlug  fund,  taxes,  etc i|s3,642,523 

Construction... 84,533 


Total  fixed  charges 83,727,056 

Dellolt $i(98,670 

The  deficit  for  the  six  months  is  increased  to  $1,363,433  by 
the  accrued  car  trust  bond^  and  other  obligations  as  follows  : 

Principal  oar  trust  bonds  due  Jan.  1,  1897,  *125,000;  principal 
equipment  trust  courts  series  A.,  due  April  1.  1896  (not  p:*i,l).  -Bio.OOO; 
and  series  B,  due  Nov.  1 ,  1896  (not  dne),  SIOO.O  lO  ;  wheelage  oar  trust 
payment  (paid).  $69,768;  payment  to  city  of  Baltimore  for  the  pur- 
chase of  iis  interest  In  Piitabupg  &  Connellsville  ilue  July  I,  1896  (not 
paid),  *ZO,000;  Somerset  &  Cambria  Railroad  trafBc  bonds  Vpald), 
.^5,000.  Also,  other  amounts  not  paid  as  follows:  «13,00i  d  ueJun» 
1,  1896;  $44.6-25  due  March  1,  1396 ;  $-j5,797  3  per  oeut  dividend  on 
stock  due  July  1,  1896;  $100,925  due  July  1,  18^tj;  «jO,l>00  due 
.■«ay  1,  1896  ;  $BO,0  )0  due  July  1,  1896  $50,000  dne  May  1, 1896 : 
total  defloit,  $1,368,438.— T.  63,  p.  558  . 

Ohio  Soathera  RR  Company 

CStatement  for  year  ending  Jane  30,  1S9S.J 
The  following  statement  of  earnings  and  expenses  has 
been  furnished,  to  which  we  have  added  the  approxi- 
mate charges,  exclusive  in  1896  of  interest  on  the  float- 
ing debt  and  payments  on  account  of  oar  trusts.  Tlie  car 
trusts  call  for  about  $154,200  yearly.  It  is  pointed  out  that 
the  expenditures  for  maintenance  and  equipment  for  the  past 
year  were  abnormally  large,  due  to  the  property  not  having 
been  kept  up  to  a  proper  standard,  and  that  sixty  per  cent 
would  be  a  fair  per  centage  for  the  operation  of  the  road. 

BARKINGS  AHD  EXPENSE. 

Team  ending  June  30—  1896. 

Freight  earuiugs $607,882 

Passenger  earnings 83,210 

Express 12,080 

MaU 9,877 

Miscellaneous 109,771 

Total  gross  earnings $813,780 

Operating  expenses — 
Maintenance  of  w^y  &  structures. ..$112,537 

"  "    equipment... 82,413 

Conducting  transportation 293,584 

General  expenses 29,835 


1395. 
$579,876 
88,411 

li!,016 

9,875 
9i,o5i 


1894. 

$415,949 

83,227 

10,724 

8,307 

113,813 


$784,730       $832,020 


$3-^,011  $82,280 

53,S42  44,530 

249,027  143,974 

32,249  4-2,417 

$126,129  $293,181 

$353,601  $338,339 

(54-10)  (46-39 

$324,425  $267,175 

16,133  22,333 

29,670  23,94 

Total  (excluing  int.  on  floating 

dtbtandcartrustsln  1396). ..$368,120       $370,223  $313,455 

Balance def.$72,759  def.$lli627  sar.$25,3S4 

— V.  63,  p,  560. 


Total  operating  expenses... $518,419 

Net  earnings $295,361 

Per  cent  to  operate (63-70) 

Interest  on  let  mortgage  (about) $235,440) 

"    Gen.  M 102,680j 

Int.  on  floating  debt,  oar  trusts,  &o.        (J) 
Taxes (8ay)3ii,000 
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EraBgrllle  k  Terre  Haute  Railroad. 
(Report  for  the  year  ending  June  SO,  1S96.) 

■preaident  H.  C.  BitIjw  in  brief  says: 

Chnerctl  iJe»ui<*.—'l ho  operation  of  your  compinie^  shows  a 
•nrplua  u(  9J6.03tt  as  compared  with  a  defloic  of  $13,9  >6  last 
year.  TakinK  into  consideration  the  fact  that  commercial 
oonditiooa  have  improved  but  littlB.  we  vi?w  the  outcooi'i  as 
{iromisiag  more  sitidfacMry  results  in  the  future.  Gro^s 
-flunioga  have  increased  8  32  per  cent,  freight  earnings  8'99 
.yer  ceot.  number  of  tons  carried  9  6S  per  cent.  The  raie  per 
toa  per  mde  wad  1*037  as  compared  with  r031  last  year.  The 
-dfcraaae  is  attribacsble  to  tne  reduction  in  rates  oi  coal  to 
Chicago  and  other  points.  Passenger  earaiaga  have  increased 
4*19  par  cent;  number  of  passeng-ers  carrl-d  8' 10  pir  cent. 
Operatinfc  expenses  were  ''ie-49  per  cent  of  gross  earnings  as 
«(Nnpared  with  55*85  per  cent  last  year.  There  hag  been 
charged  to  construction  f30,3  36. 

All  maturing  equipment  obligations  have  been  paid. 
There  is  still  ouMUnding  $133,850.  O!  this  amount  $46,598 
is  payable  duriig  the  year  ending  Juae  30,  1397.  Your  com- 
panies ar»  eniirrly  free  from  floating  debt. 

Coal  Strikea—On  May  1  occurred  a  general  strike  of  the 
coal  minfrs  in  the  Indiana  Seldi  that  contiaued  during  the 
remiindt-r  of  the  fiscal  year,  contributing  to  decrease  the  out- 
put of  coil  M,530  tons  as  compared  with  last  year.  Coal  traf- 
fic coniribuiea  to  largely  to  our  earnings  that  it  is  of  the 
paatMt  importance  that  harmonious  relaiians  exist  between 
tne  opt-rators  and  miners.  Owing  to  the  higher  scale  of 
warn  paid  by  the  Indiana  operators  the  cuet  of  produ  'ing 
ooal  has  been  greater  than  in  Illiboi^,  which  has  retarded  the 
develi  pment  of  the  industry  on  your  line.  We  are  hopeful 
that  •  ti»al  adjii<(m>>nt  will  soon  be  reached. 

Sete  ExprtM  Contract.  —The  contract  with  the  Adams  Ex- 
press Co.  rxpir'd  June  1,  on  which  da'.e  a  contract  was  exe- 
cuted wi  h  ih-  Uaiied  States  Express  Co.  for  Uve  years. 

UaiRtenanee  — rhe  amoant  charged  to  the  maintenance  of 
way  repreaeois  expenditurM  properly  chargeable  to  operation 
/or  new  70-poand  steel,  gravel  ballast  and  repU;:tog  with 
pennuient  structures  or  filling  woo<len  brid<e8  aggregating 
1,4S3  feet.  Wnete  large  renewals  or  r<90uUdiog  has  been 
nafccasary.  permanent  work  has  been  subaiitutMd,  la  pur- 
•oaaoe  of  tbia  policy  l,4.*t2  feet  of  wooden  tresied  has  been 
lUied  (siune  arcbrs  or  iron  pipes  uied  for  water  way)  or  im- 
proved with  steel  girders  supported  by  stone  abutments. 
Further  facu  of  interest  are: 

Ttilny  rnlta*  of  track  htve  tisea baUuteJ  with  sravel.  Nloeand 
ooe  b«ir  mll«or  7<Vpoinil  Kteel  tall  lia«  b<«a  lal'L  Uro-s  tl -•  were 
pat  In  ir.et  a«  r>lUiwt:  Uala  XAat,  il .tti;  Xouot  Verooa  Branoa. 
ia.l>77;  '•'ii  lv*n  '^lailf  Brtach.3.'>7l:   total.  7e  .»33,  or  about  I'i  |>cr 

«ri  •    ' imberof  lie*  lo  trad.    {(«w>l>le  traoK*  bare  bxea 

liti  -  ■oeaaaodatlo'i  •>(  t'lluitrl-)*,  aKi(r»(a(lag  4,>)1>> 

(e.  .  'ifUiabar  was  used 'lurlJK  Hie  jrear,  a  d«oraaa«  of 

llu.owu  K-i-i  M  cu  a  pared  with  last  year. 

Tear  moilve  power  and  equipment  U  la  r>ol  oioilltlon;  tblrty- 
••vaa  loonipotlvca  have  beaa  tlwiaiulUr  oTerh.tuled;  taictrthme  bair- 
M«e.  p>*M-u<«r  aBd  poatti  ears  have  bmu  gw^a  ■■  •'  -"inlr*. 
Tkrea  buBiln>  I  and  BCU  ttstshtearsbaret>eMD  r.ii>iiiit.  1  and 

seveati-Bvn  t»lKbv  car*  have  baaaeq<ilpi>e<l  with  aut  ..'ler»; 

Ulr-«B«  frolKbl  cars  h«ve  b.<ea  rqilppe-l  wlia  W<i>i,iiiisii<iUM)  air 
brniaa.  Wiib  the  einae  of  tbe  preaeat  year  bat  H  ears  reqairlDg 
gaaaral  repair*  reioalo  oa  hand. 

TVoffle.— The  average  earnings  per  freight  train  ralla  were 
H  M.  against  $3  13  in  1W3  and  $3  38  in  1894;  average  haul 
41-8  miltrs,  aiiaiast  54  8  mil'-s  in  1894.  Tbe  freight  earnings 
per  mile  of  road  were  $3,0'>3,  against  $3,637  in  1893  and  $3,738 
Inl'^M.  Passenger  earning*  per  tram  mite  were  80  cents, 
against  86*^  oeata  in  18M  and  $1  34  in  1891;  do.  per  mile  of 
road  $1-«I8,  agaioat  $1-S4a  in  1895  and  $3177  in  1894;  average 
dManoa  traveled  per  passenger  41  mile*.  Average  tons  of 
iNigkl  p^r  train  900,  against  901  in  1890  and  105  in  1889. 

Of  the  toul  loos  oarried  (1,080.843)  grain  furnished  77,6'>4 
tons,  against  t>R,TM  in  1896  and  80,176  in  1893;  bituminous 
■ooal  famished  >ll,497  tons, against  436,050  in  1805  and  463,801 
tons  in  189S. 

Stofisfie*.— The  yearly  tUtemenU  compare  as  follows  : 

OptrmHm»-  180»-Be.        18»t-93.       1893  04.       I80J-93. 

TMSTmbeaeperatad 187  167  145 1<»,, 

Paaaaasors  oarried. 813  417       28t».77t       373.099       337,619 

Faaa.a«Ttedoo«mlle...l2,4tl,S46  Il,73l.i«S9  17.028.370  14,47»,0>« 

S-lOScU.    3'3u6eta.    3-0(3  eta.    2  238oU. 

1,034,343       947,53)        94<,e48    1.194,084 


I  per  pass,  per  mile 
rrelsbt  (loD*)  oarrtad 


rret^bt  (toaa)oae  oiUe.. 64,3(9.413  68,548.159  SS,83i,-«(i>  71,774,810 


aala  per  toa  par  mile.. 


l-037eu. 

M9,»B8 

.rrelabi 689.647 

.Hall,  azpreas,  s«o 1 13,153 

Orosa  saraloBS. 


l-a>4ets. 

S68373 
605,345 
174,456 


1>105  eta. 

360,198 
616,984 
193,754 


1-070  OU. 

334,059 
788,188 
103,435 


1,133,797  1,038,371  1,159,936  1,885,672 


...       e4/,44J       567.187 


Total  Mpaoaes. 

Sotoaralass 48«,3M  451,0)6 

fWskofssp.  toearas..  (56-46)  (55-a5) 

-0«fc«»  laooaa 15.104  18,170 

Total     45j,458  464,356 

lalafooioadabl 3)3.163  337,861 

Pivtteads  

Mliailisaisasaadtaxea.  53,340  67,361 


Tetd 

■•■rplas. 


•84,693 
110,766 


385,133 
79,184 


152  342 

HW.4S1 

398. 1H5 

104.532 

tl4<,><0 

515,416 

(54-94) 

13.1  »8 

638^674 

396,611 

loi.'siV 

399,148 
139,436 


118.793 

107,485 

315.804 

97,883 

«38,9e4 

646,708 

(19-70) 

46,651 

693,353 

375,935 

800,000 

58,362 

634,287 
69,078 


GENSBAL  BALA.NCE  BHERT  JUNE  30. 

AftU-                                          1896.  1895,  1894. 

Cons  raotion $6,3  !3,717  $6,302,130  86,'i73,147 

Eqitpmeai. 2,478,36a  2,595,665  2,563,088 

Mat«rl>loa  band 32,»12  33.200  45  177 

(^«8b  OQ  li  kiid  139,219  113,243  190.476 

Uuool  eoted  earnings 129,928  189,766  2.16,997 

Bills  receivable 47,000  47,0ii0  72,045 

AdTtnoef     169.342  243.135  171.517 

It  inds  and  stock)  owned  .    *3,617.007  3,641.358  2,162,358 

11  [.  Xioholas  <ft  Co 22l,98i  221,969 

Aooounts  In  suspense 40  ).853  129.414  lu7,865 

Totol $13,339,398  $13,479,8io  $13,264,638 

lAabiliUti— 

Capital  st  cic _    $5,280,683  $5,'280,683  $1,996,688 

Paodedrtebt       5,978,000  5,978,000  5,S95,000 

Bond  Interest  aoorned.....         131.303  132,412  128,979 

Uoolalmed  dividends 1,761  5,188  5,183 

K,  *  t  BR  C!o 33,132 

Loans  and  bills  piy able .......  430  650 

Par-rolU  and  ruucliers  ...         103,790  108.4  lO  155.327 

Equipment  notes  not  due..        132,6)0  214,122  338,218 

lucome  account 1,711,311  1,760,594  1,681,461 

Total $13,339,398       $13,479,880       $12,261,638 

*  iDOludes  Evans.  Belt  Br.  stock.  *9  ),650;  E.  A  R.  RR  Co.  stick  (par 
$l,.50>l.u<>0).  «tO>.  E  .fe  t.  RH,  atook  «!.00  1.000:  W.  Jaci.  Hill  t5o., 
Ac,  stock.  4134.936;  L  E.  A  St.  L  4  per  c^tat  eeaeral  marli^ag'*  bonds, 
•86.760;  E.  A  X.  Hiate  stock,  $1,281,0  JO;  otber,  $13,3  jO.— V.  63,  p. 
504. 

■aino  Central  Railroad. 

{Report  for  the  year  ending  June  SO,  1396.J 

President  Franklin  A.  Wilson  says  in  part: 

Bamiags  and  Expenses, — The  gross  earnings  for  the  twelve 
months  show  aa  iacreasd  of  $17J.857.  The  oparatiig  expan- 
ses, howevA-,  also  increased  $'333,883,  owing  obi,-fly  to  the 
restoration  of  5  per  cent  ($83,u()J),  being  one-hilf  of  the  reduc- 
tion heretofore  inada  in  the  wages  of  employees,  iht)  laying 
of  6,3  iO  tons  of  s.eel  rails,  being  an  increase  over  last  year  of 
3,44;i  ton?,  or  about  $71,000;  and  the  severe  freshets  causing 
injury  to  road-bed  and  bridg>»  to  the  amount  of  $8.), 000. 

Improvements  ~ A.  large  ammnt  of  work  haj  been  per- 
formed during  the  p-ist  year  in  the  onstruciion  of  double 
track  rrnler^  necessary  by  the  increase  of  business,  in  the 
r<  placement  o'  wood-ia  by  irjn  and  steel  bridges  and  in  the 
enlargement  of  station  grounds  and  passenger  and  freight 
depots.  Tbe  rrqiiirements  of  United  States  laws  as  to  fur- 
nt-hing  engines  and  freight  cars  with  au'omitic  brikes  and 
couplers  <»used  an  expenditure  of  more  thin  $83,000  during 
the  past  year,  and  will  call  for  an  estimated  expenditure  of 
$325,000  to  $390,000  more. 

iterundtnor.— Leeds  &  Farmington  RR.  6  per  cent  bonds 
for  $683.iK)0  matured  July  1,  1896,  and  were  converted  into 
consolidated  fours. 

NiW  Bonds  to  be  Iisued. — The  directors  would  cill  your 
attention  to  the  floating  dobt,  which  his  been  carried  for 
manv  yeara.  It  is  made  up  of  items  entirely  outside  of  the 
legitimate  operating  expenses  of  the  railroad,  c  insisting 
largely  of  expaoditures  for  the  purchase  of  real  estate  for 
terminal  purposes  and  construction  of  dju^le  track,  as  w-ll  as 
extensive  improvement.-)  on  leased  lines.  The  large  amounts 
expanded  during  the  pist  two  years  for  new  equipmeat  are 
being  absorbed  into  the  current  operating  expenses  at  the 
rate  of  $10,600  per  month,  or  $125,(K)0  a  year,  but  the  remain- 
der of  the  fl  lating  debt  the  directors  have  determined  to  fund 
in  a  bond  secured  by  a  sinking  fund,  which  by  annual  con- 
tributions will  extinguish  the  entire  debt  in  twenty  years. 
This  loan  should  be  made  large  enough  so  tbat  bonds  will  be 
available  in  the  treasury  of  the  company  to  complete  the 
permanent  improvements  now  in  contempla  ion.  .Such  a 
loan  will  during  the  year  be  placed  on  tbe  market,  the  pre- 
liminary arran;;empnt8  having  already  been  made. 

Improvements,  Etc. — The  Qeneral  Manager  reports: 

Renewals  of  equipment  bave  been  made  durlni;  the  past  year  as 
foUowt:  5  looorootivea;  1  pisaeaxer  oar;  1  combination  car;  4  b  igKaxe 
«an;  •  oabnoae  or*,  bide  tracks  hive  been  laid  equal  to  elubt  miles. 
riflf  ita  mile*  of  mala  track  bave  been  ballasted  with  gravel.  Four- 
teen thooaand,  two  hnadred  and  eleven  rods  of  feooe  hare  been 
balU.  5  SiQ  miles  of  ■eooiid  track  from  Yarm>utb  Junoilon  to  Free- 
poit|and5  <ig  miles  of  second  track  from  Detroit  to  Eist  Newport 
were  bnlit  darlag  the  year.  50  »io  miles  of  steel  rails  and  409,558 
oiott  ties  bave  bean  laid  la  the  track.  Fifteen  -bridges,  aggregating 
Ijaia  (eel,  bave  been  renewed  with  steel. 

TraJ^.— The  average  rec-ipts  per  passenger  per  mile  were 
2*8  Cents  and  the  average  distance  traveled  about  40  miles. 
The  average  rate  per  ton  mile  was  1-8}  cents  and  the  average 
distance  carried  about  77>i  miles.  Freight  earnings  pit  mile 
of  road  were  $3,410;  do.  passenger  $3,716;  freight  earnings 
per  train  mile  $l-8.'53. 

Etrtiings,  £Yc.— Tbe  earnings,  expenses  and  charges  have 
been  compiled  fir  tbe  Chronicle  as  follows  : 
bakhhios  aho  exfkicsbs. 

1895-86.  1834-95. 

Baminatfrom—  $ 

PaMeogers 1,9.19,048 

Frelshl  2,774,S02 

Express,  malls,  etc 271,468 

Total 4,985,318 

OttertiUng  fxpenaet^ 


1,828,693 

2,716,642 

269,126 

4^814,461 


1898-94. 

1,856,829 

2,511,101 

287,654 


Ma/ntena] ee  irf  was *^Z' 'Ii 

Malotenaoce  of  equl[>mpnt I,213,t89 

Conducting  tr.iDsportatI  >n '"^-'ij 

Oeoeral  expenses  and  taxes 495,085 


laui 

Het  earalngs. 


3,360,432 
1,615,86J 


78S,82fl 

1,1^4,683 

700,458 

462.3tl6 

3,136,503 
1,677,898 


4,655,584 
772,938 


1,111,558 
703,760 
450,742 

3,033,983 
1,616,601 
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Beceipts— 

NetearDlDKS 

Other  looome.... 


INCOME  XCCOUNT. 

1895-96. 

a 

1,615,866 

61,860 


Total 1,667,726 

Deduct— 

Interest 637,834 

Beota...    640,516 

Dividends 298,524 


l«94-95. 

1,677,898 
52,530 


1,730,428        1,616,601 


1893-91' 

$ 

1,616,601 


Total 1,585,874 

Surplus 81,852 


662,772 
646,766 
298,519 

.1,6('8,''57 
122,371 


^1,321,771 
298,501 


1,620,272 
def.  3,671 


*  This  Item  is  iaoladed  above  lo  gross  earnings. 

GENERAL  BALANCE  SHEET. 

June  30.'96. 

Asaett—  $ 

CoDstraotlon  and  equipment 14,452.049 

Lease  acuouDts,  etc 8,047,348 

Stocks  of  other  companies 52'l,97« 

Sinking  fuuds 351,075 

Notes  receivable 120,000 

Due  from  agents 112,286 

Traffic  balauces,  etc 24'.563 

Suppliesand  materials 651,017 

Cash 261,129 

Fund  for  P.  *  K.  etc.,  bonds 15,624 

Kew  rolling  stock 200,9«O 


Total 24,954,006 

Liabilities — 

Stock 4,984,800 

Btookbonds. 11,000 

Bonds  (see  StTFPLEMENT) 17,451,700 


interest  and  rents  accrued. 

Notes 

Bills  audited 

Trafflo  balances,  etc. 

iBjuiy  fund 

Uisoellaneous 

Profit  and  loss 


341,644 

923,000 

512,071 

6,804 

90,000 

34.362 

668,625 


June  30,' 95. 

at 

14,186,113 
7,954,747 
519,976 
3(12,419 
120,00  ' 
113,^>i9 
170,252 
601, no  I 
412,483 
133,746 
245,83s 

24,760,71'' 

4,984,800 

11,000 

17,555,000 

347,317 

863,304 

299,718 

2,6 1 5 

50,000 

34,293 

612,670 


24,760,717 


Total .'.\ 24,984,006 

— V.  6i,  p.  320. 

West  Yirgiula  &  Fittsbarg  Railroad. 

f Report  for  the  year  ending  June  30,  1896.) 
In  advance  of  the  paiuphlet  report  the  results  for  the  late 
year  have  been  reported  to  the  Chbonicle  as  follows. 

BABNINGS,  EXPENSES  AND  CHABGES. 
1895-96. 

Average  miles  operated 159 

Pa.sseuger  earnings $89,011 

Freight  earnings  260,696 

Miscellaneous  earnings 50,735 


Total  gross  earnings f  400,442 

Maintenance  of  way,  etc-...  56,365 
Mail  tenanoe  of  equipment..  22,226 
Conducting  transportation..  87,218 
General 15,793 


1894-95. 

159 
$92,578 
22i).960 
48,934 

8382,472 
41,841 
16,901 
84,849 
16,631 


1893-94. 

159 
$104,240 
231,703 
52,006 

$3^7,919 
44,65i 
18,499 
91,455 
20,001 


1892-93. 

145 

$118,822 

246,462 

37,433 


$4112,717 
62,241) 
18,675 
S8,784 
21,835 


Total  operating  expenses!?  181,602 

Net  earnings 218,840 

Per  cent  of  ezp,  to  earnings.     (45-351 
Other  income 83,662 

Total $302,502 

Int.  on  bonds  &  equip,  notes.  204,125 
Taxes  and  miscellaneous 32,493 


$160,225    $177,610  $188,583 

202,247       210,339  214,184 

(14  20)           (45-8)  (46-8) 
118 


$202,247 

205,519 

36,710 


$210,457    $214,184 

2  16.913       189,437 

15,492         12.663 


Total $236,618    $242,229    $222,4"5    $202,100 

Balance sur.S65,884df.$39,982df,*ll,948  8r.$12,084 

BALANCE  SHEET  JUNE  30,  1896. 


Assets. 
Boad  and  equipment 

Beat  estate 

Stock  of  Gauley  Co 

Materials  and  supplies. 

Cash 

Current  cash  accounts. 

Sinking  fund... 

Miscellaneous 


$7,033,667 

375,508 

414,200 

10,499 

7,843 

57,300 

3,065 

2,640 


Total $7,904,722 

V.  62.  p.  634. 


Liabilities. 

Common  stock $2,500,000 

Preferred  stoclc ...      900,000 

Bonds,  &c.  (see  Suppt)  .   4,058, 100 

Interest 51.781 

Bills  payable 273,584 

Miscellaneous 49,726 

Profit  and  loss 71,53^ 


Total $7,901,722 


Colnmbns  Sandusky  &  Hocking  Baiiroad. 

( Statement  for  the  year  ending  June  30,  1S96.J 
This  company,  which  assutaed  possesaioQ  of  its  property 
Nov.  14,  1895,  after  foreclosure  sale,  held  its  annual  meeting 
in  Columbus,  O.,  Sept.  38.  President  Guerin,  in  his  first 
annual  report,  said  that  the  Columbus  business  has  not  beea 
what  might  have  been  hoped  for,  but  has  been  really  better 
than  could  have  been  expected  uader  the  circumstaaces. 
After  the  election,  he  says,  it  ii  but  fair  to  assume  that  the 
business  of  the  company  will  adjust  itself  to  normal  condi- 
tions. The  inability  of  the  company  to  sell  its  first  mortgage 
bonds  has  been  unfortunate,  but  it  is  to  be  hoped  that  this 
burden  will  soon  be  removed.  The  financial  statement  for  the 
year  ending  June  30,1896,  compares  with  previous  years  . 

1896.  1895.  1894. 

Gross  earnings $905,296  $904,303  $668,36  i 

Operating  expenses 696,865  740,067  558,494 

Net  earnings $208,431 

Deducting  rental \    ^g^^  ^^^^ 


Taxes. 


$164,236 
75,451 
19,330 


$109,875 
63,063 
22,153 


Surplus  appUoable  to  int. ...$107,260  $69,455  $24,659 

The  annual  interest  charge  of  the  company  for  the  first  two 

years  of  its  existence  was  to  be  $303,390,  but  in  July,  1896, 

the  general  mortgage  coupons  due  July  1,  1896,  and  Jan.  1, 

^  1897,  aggregating  $185,000,  were  paid  io  general  mortgage 

scrip,  the  bonds  being  issued  ex  these  coupons. 

The  rentals  ($75,451)  in  1894-95  included:  0.  C.  C.  &  St.  L. 
Ry.,  $13,758;  B.  &  O.  Ra.,  $1,635;  T.  &  O.  C.  Ry.,  $13,500; 


K.  &  M.  Rv.,  $3,411;  Z    Term.    Ry  .   $il.8S3;  Oil.    Tern.    & 
Transfer  RR  ,  $13  83i;  C.  &  M.  V.  Rf.,  55,610;  U  lio  i   D  ipot, 
$3,975  ;    miscellaDeous,  $863,     la  1894-95  the  averaiie  rate  per 
ton  per  mile  was  0*83  cents  ;   do.  per  pisseag'r,  190  cjnts. — 
V.  63,  p.  116. 

Norfolk  &  Sonthern  Railroad. 

fFor  the  year  ending  June  30, 1898,  J 

President  Dickerman  says  : 

There  was  no  change  in  either  the  stock  or  binds  during 
the  year.  The  railroad  consists  of :  Main  line— 70-lb.  steel 
rails.  35  63  miles  ;  56-lb.  steel  rads,  37  43  miles  ;  a)  lo  steel 
rail,s,  39*80  miles  ;  branches,  spurs  and  side  tracks,  iron  rails, 
33'88  miles.  One  mile  of  70  lb.  rails  reolaced  56-lb.  rails  in 
main  track  ;  the  latter  replaciag  iron  rails  ia  side  tracks. 

The  additions  to  the  property  during  the  year  consist  of — 
One  locomotive,  real  estate,  etc.,  aggregating  $13,413,  paid 
for  out  of  the  earnings  of  the  year. 

The  increased  expenses  are  subtaatially  for  th^  additions 
to  property  above  mentioned,  new  steel  rails,  and  ballasting 
15  1-3  miles  of  track,  other  like  improvements  to  the  perma- 
nent way  and  equipment  both  rolling  and  floating.  The  traf- 
fic agreement  with  the  Old  Dominion  Steamship  Company 
mentioned  in  the  last  report  has  been  enlarged  to  include  ad- 
ditional service  connections  with  that  cotnpiny.  The  rate 
per  ton  per  mile  was  l"98  cents,  against  3'06  cents  in  1895. 
Of  the  total  tons  carried,  about  four-fifths  were  north  bound. 

Statistics, — Earnings,  expenses,  charges,  etc.,  etc.,  were  as 
follows: 

EABNINOS,  BXFENSES,  ETC. 

1896.  1895. 

Sarnings —                                                                      9  $ 

Freight ...289,068  282,648 

Passeuger  76.88«  69,642 

Mail S,84«  8,955 

Express 8,978  3.887 

Terminal 18.437  21,735 

Lighterage 14,167  10,016 

Other  sources 11,123  10,322 

Steamboat  routes 30,933  •/9,389 

Total 453,442  436,595 

Expenses— 

Maintenance  of  way,  etc 67,862  46,430 

Maintenauee  of  equipment 51,676  3.5,599 

Conauctlng  transportation 133,456  132,738 

General 28,877  29,877 

Steamboat  routes.. 28,809  28,35  8 

Taxes li,556  8,963 

Total 322,235  281,966 

Net  earnings 131,208  154,629 

Per  cent  if  expenses  to  earnings 71-06  68-40 

Other  receipts 5,181  2,042 

Total  net  income 136,389  156,671 

Deduct— 

Interest  on  bonds. 37,500  36,250 

Other  interest 1,482  857 

Dividends 80.000  80,000 

Miscellaneous 2,003  19,971 

Total 120,985  137,078 

Balance,  surplus 15,404  19,593 

CONDENSED  BALANCE  SHEET  JttNE  30,  1896. 


Debit— 
Road  and  equipment. 
Cash  for  int.  and  dlvs 

Cash  Norfolk  ofilee 

Due  company 

Supplies  and  material,. 
Neuse  guarantor  acct.. 


Total $2,936,404 

— V.  61,p.  516. 


$2,780,000 
77,630 
17,411 
48,578 
17,180 
25,605 


Oredit— 

Capital  stock $2,000,000 

Funded  debt....... 750,000 

Bills  payable 25.000 

Due  by  company 26,971 

Ranger  insiiranoe  acct.  .5,000 

Profit  and  loss 159,433 

Total $2,966,104 


GENERAL    INVESTMENT    NEWS. 

KeorganizationB,  Etc.  -Latest  Di.ta  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc. — All 
facts  of  this  naiure  appearing  since  the  publication  of  the  last 
issues  of  thf>  Investors'  and  Street  Railway  Sdpplements 
may  be  readily  found  oy  means  of  tne  following  index.  This 
index  does  not  include  matter  in  to-day's  Chronicle. 

US'"  For  some  minor  companies  see  also  index  in  Chronicle 
of  September  12,  page  IfiT. 


Railroads  and  Miscel.  Oo.'s. 
Yolwme  63—  Page. 

American  Water  Works reoro.  268 

Atlantic  &  Paclflo  foreri.  B04 

Baltimore  &  Oblo.coup.162, 188, 3;:a,  568 

ChattanoOKa  Southern rtoTQ.  401 

Cheraw  &  Chester Teftr>j.  45H 

Chesapeake  Ohio  &  Southw.-.soi'l.  188 
Chester  &  Lenoir.,  .reorg.,  -.iST:  aate.  40'^ 
Chicago  &  Northern  Paclflo.  ..ioXi.  659 

Oolorarlo  Midland    status.  659 

Columbus  &  HockioR  C.  A  I.  .rforg.  559 
Columbus  Hock.  V.  &  Tol....pian.  228 

Columbus  Southern sale.  458 

Detroit  Lansing  &  Northern.. sate.  45ri 

Duluth  Transfer  Ry reciw.  504 

Duluth  &  Winnipeg....  plan,  isa,  5ii4 
Brand  Kap.&lna..»ian,  163;  coup.  229 

Houston  B.  &  W.  Texas piare.  2d9 

Ind.  *  Lake  Mich df/.  407;  cfim.  604 

Iron  Car  Equipment com,  458 

Kansas  City  &  Omaha reorg.  504 

LoulsrlUe  N.  A.  &  Chicago.,  .recur.  867 

do         do       com.  402;  de/.  559 

Memphis  &  Charlestou rwro.  310 

Mexican  National...  reai^ustment.  659 

Murray  Hill  Bank.  N.  Y ricvrg.  501 

New  Orleans  Sc  Southern salt.  660 

Norfolk  St,  Western. coup.  pur.  189 

do  do        iast  assess.  164 

do            do       .so/d,  604;  reo"-o.  5fl0 
Northern  Paclflo sold.  189 

do  do    last  assess.154,  ;^&8 

Ogd.  &  L.  Cham com.  and  plan.  358 

do         do     ...reorg,  402;  recvr.  560 
Ohio  Southern coup.  469;  sale.  660 


Railroads  and  Miscel.  Co's. 

Tolume  63 —  Page. 

OreKOQ  Imp  — default,  155;  reorg.  190 

Oregon  RR.  &  Navigation int.  311 

Or.  8h. L.  4  Utah  So.planefftctive.  368 

do  do  .coup.  615,  660 

Peoria  Decatur  &  Kransv — coup.  868 

Pbiladelpliia  &  Reading..ltl>  assess.  660 

do  do       sold.  660 

Port  Royal  &  Augusta J  _,..„     , cq 

Port  Koyal  &  Western  Car  !  ""'^I'-    ^^^ 

Quincy  Omaha  &  K.  C    reorg.  469 

Bichm'd  >  Ich.  I.  &  B.sa/e  661;  com.  561 
St.  Lou.  &  San  Fr. coup..  165;  assess.  311 

Summit  Branch  RH fared,  suit.  369 

Sunbury  &  Lewistown.. cousol.  516.  561 
Terre  Haute  &LoKan8port.coTn. 311,  561 
Terre  Haute  &  V.def.  407;  com.  616,  5«1 
Union  Pacific  coup.  190,  616 

do        do      de/. 'ns.  /.  8s.  407 

Watklns  (J.  B.)  Land  Jk  Mort.rMtir.  463 
STREET  RaILWAI-S. 

Volume  63—  Page. 

Belt  Ry.  (Washington,  D.O.recur.  669 
Chattanooga  Electric. -.de/., recvr.  401 

Chicago  &  So.  Side  R.  T sold.  604 

<'olumbla  &  Md.  Canst.  Co recvr.  458 

Columbus  (O.)  Central  St recw.  40:3 

Detroit  Railway  new  name.  402 

Eckmgt'n  &  Soldiers'  Home(Wash- 

Ington,  D.  C.) rectir.  669 

Ft.  Wayne  Consol.  St.  Ry  . .  .recur.  468 
Houston  Belt  &  Magnolia  Plt,.sald.  468 
Kings  Coimty  EI.  (B'klyn)... recur.  40* 
Metropolitan  W.  S.  BI.(Ch'go).coup.  310 
StUlwater  (Minn.)  8t.  Ry sale.  616 
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AMoona  Clearfield  *  Northern  KH.— Receiver  Appointed. 
— At  UollidaysturK,  Pa..  S^pt.  28,  on  peiitioa  of  its  officers, 
F.  O.  Patterson,  the  President,  was  aopointed  receiver  of  the 
road,  which  runs  from  Juaiata  to  Dju^herty,  P,i.,  IS  miles. 
The  company  ia  uDat>le  to  pay  the  interest  on  an  indebted- 
aeaaaaid  to  amount  to  |336,500.— V.  61,  p.  151. 

Amerieam  Tabaeeo  Com^unj—DividemU.—Tbe  company 
this  week  paased  the  dividend  on  the  common  atock,  but  de 
dared  a  quarterly  dividend  of  3  per  cent  on  the  preferred 
and  8  p<>r  cent  aemi-annuil  interest  on  the  divid  nd  scrip.  The 
company  paid  quarterly  dividends  of  3  per  cent  on  the  common 
•took  from  1891  to  189-5  inclusive,  but  last  February  the  divi- 
dend wts  passed.  In  May  3  per  cent  cash  was  paid  and  30 
p.  c.  scrip;  in  Aoirast  the  dividend  was  passed. — V.  63,  p.  38. 

AtekUoa  Top«ka  *  ManU  F«  Ry.— Lease  of  Coal  Proper- 
Mss.— In  accoroaoce  with  the  policy  of  the  new  maaSKeoient 
to  ooDcentrate  the  business  of  the  company  in  the  single  line 
of  transportation,  leases  have  been  made  of  the  cooipiny's 
ooal  properties  in  Col  >rado  and  Kansas,  the  conditions  of  the 
leasfs  providing  that  the  Atchison  Co.  shall  continue  to  re- 
oeire  its  supply  of  oal  from  points  oa  its  lines  at  an  agreed 
price.  Further  detaiLi  of  the  Colorado  property,  which  is 
b— cd  to  the  Colorado  Fuel  &  Iron  Co.,  is  Riven  in  that  com- 
pany's report,  which  appeared  in  the  CireoinaLB,  issue  of 
SspC  S.  paxe  400.— V.  63,  p.  267. 

Bal'laore  k  Ohio  RB.— Anstrer  fn  8uit  of  Pre/erred 
Stock. — The  receivers  flled  in  the  United  States  Circuit 
Court  on  Sapt.  26  tbeir  answer  to  the  suit  brotucht  by  the 
Johns  Hopkins  nuirersity  to  oompri  them  to  pay  annutl 
dirldeods  of  6  per  cent  on  the  (ireferred  stock.  The  answer 
which,  with  the  exhibits,  occupies  flfty-two  printed  pages, 
says  in  part: 

psaHsals    are  advised    that    ths   peMUonar   and   other 
of  stafatred  sloek  ars  satitlad  to  payiBaat  oolr  oat  of  the 
^.inf  tbsaoapaqr  MdMiiarsd  from  time  to  Ume  bj  thn  Prentdooc 
Araetots.  sad  fnaod  br  tbem  dU'nbatable  aa  a  dividend  wltaout 
tloUta  lawfal  flights  ot  oredllon;  that  no  •aeh  proflu  me 
to  the  eampaor  da.  lac  the  hatf-rsar  from  Januarv  1  to  Jane 
S^UM.  iDoloaivo. 

Thosa  rsapo-idaala  am  tartkar  advlawljthu  tba  Aet  of  193  f.  Chapter 
US.  lasoriMirailac  tb«  Baltlmor*  *  Ohio  RR.  Co..  eoatemptated  4ad 
UStMsd  tbat  >h«  eoiapaojr  shoald  obtain  th*  eapttal  n»'-«a«arr  for  114 
paiBaasi.  aa  wail  by  toe  ezarolM  ot  the  power  to  borrow  moner  and 
■lsd««  lla  propertr  for  xhn  ■afaeot  of  taa eaiiM  and  iu  loterent  a»  br 
wai^oa  and  ••!«  of  eiook.  The  rlcht  to  borrow  mooey  wi»  not 
aMastedby  the  Act  of  1831.  Chapter  S9S,  or  the  eontr«ot  by  which  the 
asSMaay  evrrad  le  awke  •wrtaln  pavoiaata  "oat  of  the  proOix  of  the 
wan."  That  poUilooer  herein  wtli  iMaatltlMl  to  ao  payment,  on  ac - 
•aaat  of  lh«  atoak  held  br  it.  oat  >tl  the  prouerty  or  tuoome  to  th* 
haadaef  ibaas  reapoodeota  aa  reoaivara  anill  tha  elatms  of  all  the 
aiedliars  of  aald  oo  op  my  wko  are  anUtled  to  demand  payjieat  are 
fatly  paid  aad  dlaehantod. 

n*  Statement  of  earoin^s  soeompanying  the  answer  is 
rivsn  on  a  pr«oedioe  page  uider  the  heading,  "  Annual 
Baporta."— V.  63,  p.  538. 

BrMklya  Wharf  A  War«h«as«  Cm.—lneretued  Faeili- 
Hes. — Tnia  oompaoy  is  layiag  tracks  along  the  water  front  in 
Ekooklyn  to  facilitate  the  handling  of  m^rcbaidise  to  and 
(roin  its  ware>iouMs.  Branc*)  track <  will  bs  rua  into  t*ie 
warahooias  and  cari  will  bt  loaded  or  uiloaded  with  the  one 
baadlin<.  Improved  methods  of  handlinc  graia  will  be 
adopted  so  that  oar*  can  be  fl  lated  to  the  elevators  and  dis- 
ohnrgad  irith  one  handling.  Ooosiderabls  progress  has  al- 
waJy  been  made  with  these  improTeanents,  the  espense  of 
wkiob  will  be  m*t  from  earnings.  — V.  68,  p.  115. 

Ontral  of  Georgia  By. — Imterett  on  f  ir*t  Prtferenee  Imeome 
BomU. — Notice  is  given  that  upon  preS'<nlation  of  these  bonds 
CO  and  after  Oct.  1,  1896,  at  the  oflloe  of  the  Ooaranty  Trust 
Co.  Id  N<>w  York  or  at  the  Citisena'  Bank  of  Savannah,  Oa., 
there  will  be  paid  from  the  earaingsof  the  Bail  way  Compat.y 
«p  to  tbe  S>)th  day  of  luoe.  1806.  iolerest  on  said  bonds  at  the 
lats  of  \}4  per  cent.— V.  6S,  p.  401. 

Ceatrat  Termoat  BB.— Ifr.  Little'*  Examination. — Mr. 
Little  is  eiamining  the  company's  books. — V.  68,p.  838. 

Chieaco  k  Soatk  'ids  Rapid  Traaslt.— Con/lrmafion  of 
Sate  Awfponed.— The  sale  of  the  road  uader  thn  d-«ree  of 
Coraclosare  was  this  week  onflrm'-d  niii  by  Julge  lltnecy. 
This  coa8rm%tion  will  stand  unless  within  the  next  niae'.y 
days  sn  t  ff-r  of  at  lesat  $330,000  in  excess  of  the  bid  of 
Messrs.  Carter  and  Adams  shall  be  received.  In  that  case  the 
ocoperty  will  be  re-advertised  and  another  sale  take  pla-se. — 
V.  63.  p.  504. 

CoBSolid4te4  Traction.  Pitubirjg.— /bdempfion  of  Re- 
ealpt*.—Dr>'Xf\  A  Co.  ot  Philtd'Ip'iia  anaooaoed  that  thoy 
woold  redeem  on  Got.  let  the  rroeipla  isaned  by  th^m  under 
■Kfonneot  with  Messrs.  Whitney  &  SteTisas  m,  dtted  April 
11.  t8M,  l>y  the  d-liv^r  »r  proferred  shtras  of  lb)  Consoli- 
dated Traction  of  Pittsburg.— V.  63,  p.  5S9. 

Detroit  Has  Co.— Coupons  Funded,— Ai»ented  Bond.n 
LMed. — The  Detroit  Gas  Co.  has  made  a  statement  to  the 
N.  Y.  Stock  Exclange  ihtt  $1,893,000  of  the  outstanding 
$3,000,000  of  b'inds  have  assented  to  the  arrangement  to  fund 
the  four  onupoat  maturing  Aug.  t,  1894,  to  Fob.  1,  H94.  in- 
eiosive,  and  tbat  the  Aui^att,  1896.  coupon  waa  ptid  at 
maturity.  The  Governing  C  immitt<^  of  the  S-.ock  Gxo>i«nge 
tap  OfdWtd  that  t>oods  oarryin,;  current  coupon  h(>  a  delivery. 
Mo  ami  caratacB  of  the  compiny  for  th'  year  endinic  Feb, 
t$,  IM,  ware  $170,417;  net  earoingi  1347,3^8.  The  rross 
«iraia«i  from  Mucti  I  to  iuly  81.  H9i],  were  $189,708,  as 
OftiMC  $tai.6W  same  period  last  year,  thi  net  $89,030  as 
against  $y),S8t.— T.  60,  p.  939. 


nnlath  Sinerior  &   tyestern   Ry— Bnlnth  &    VTinDlpse; 

KR. — New  Company  Organized. — The  Daluch  Superior  & 
Western  Ry.  has  been  incorporated,  as  announced  in  the 
Chbosicle  of  Sept.  19.  to  succeed  to  the  property  and  fran- 
chises of  the  Duluth  Sc  Winnip'>K,  sold  in  foreclosure  and  re- 
organized per  plan  in  V.  63,  p.  189. 

Fitchbnrg  BR. — Bonds  Authrtrized. — At  the  annual  meet- 
ing Sept.  30  the  stockholieri  authorized  the  proposed  issue  of 
$3,730,000  bonds  to  provide  for  the  bonds  mituriag  in  1897. 
Joseph  B.  Russell  was  elected  to  sucsceed  \VilU%m  L.  Chase 
on  the  board  of  directors.  The  other  directors  were  ra- 
eleoted.— V.  63,  p.  438. 

Grand  Rapids  Ik  Indiana  Ry. — Coupon  Payments.— AM 
back  coupons  of  the  une:uaranteed  7s  from  Ont.  1,  1894,  to 
and  incluling  Oct.  1.  1898,  were  paid  Oot.  1  on  preeeatation 
to  Winslow,  Lanier  Sc  Co.— V.  63,  p.  339. 

IlllnoU  Central   RR.— St.  LonU  Alton  ft  Terre  Haate 

RR.— Erfensioji  of  Belleville  <t  .So.  Illinois  8s,  dtie  Oct.  1. — 
The  Belleville  &  Sauibem  Illiaois  RR.  Co.  has  arranged  for 
the  extension  of  its  $998,000  of  8  per  cent  firnt  mortgage 
bonds  due  Ojt  1,  1398,  for  one  year  to  03t.  1,  1897,  with  in- 
terest at  4^  per  cent  per  annum,  payable  semi-annually. 
The  principal  and  interest  of  the  extended  bonds  will  be 
payable  in  gold  coin  and  be  guaranteed  by  the  Illiaois  Central 
RR.  Co.  by  endorsement  on  presentation  of  the  bonds  at  No. 
3:4  Broadway.  Bondholders  not  assenting  to  such  extensioo 
will  receive  Oct.  1  the  principal  and  interest  due  them,  at  the 
office  of  the  Illinois  Central.— V.  63,  p.  403. 

Indiana  ft  Lake  MichUaa  Ry. — Deposits  of  Bonds  Called 
For. — The  fUs*.  mortgage  comanittee.  Morgan  Q.  Bulkeley, 
Cnairman;  Sylvester  C,  Dunham,  of  Hartford,  and  J.  S. 
Farlee  and  Moses  L.  Scudder,  of  New  York,  gives  notice  that 
with  the  oo-operation  of  more  than  a  majority  of  outstand- 
ing bonds  it  has  prepared  a  bindholders'  agreement  and 
invites  the  d->DOsit  of  bonds  thereunder  at  the  Central  Trust 
Co.  of  New  York.  The  committee  is  empowered  to  enforce 
the  guaranty,  to  prepare  a  plan  of  reorginiziCim,  etc.,  but 
d*-positing  holders  who  do  not  approve  the  plan  will  be  given 
an  opportunity  to  withdraw  th-'ir  b-inda  on  paym'^nt  of  their 
share  of  the  expenses  of  the  oommittee,  not  exceeding  $10  per 
bjnd.    See  advertisement  in  another  column. — V.  63,  p.  604. 

Kansas  City  ft  8onthwMtern  RR.— St  Loais  ft  San 
FraaelBCO  RR.— Aore«m«rU.— The  Reorganization  Committee 
of  the  St.  Louis  &  San  Francisco,  having  acquired  over  two- 
thirds  of  the  Kansas  City  &  Southwestern  bonds,  offer  the 
same  terms  to  the  remiinler  of  the  binds,  viz..  for  each 
$1,000  bond  the  new  securities  of  the  St.  L  &  S.  F.  will  be 
given  as  follows:  $650  new  fours,  $tO(J  in  secwd  pre'err-^d 
stock  and  $600  in  common.  D3p>sic8  under  the  agreement 
will  be  received  at  the  Mercantile  Trujt  Co.,  Naw  York. — V. 
63.  p.  453. 

Keataeky  ft  Indlant  Bridge— Sfiftt*  of  Foreclosure. — As 
stated  by  President  Thomas  recently  in  the  annual  report  of 
the  Louisville  New  Albany  ftCaicago  (V  63.  p  500),  his  road, 
together  with  the  Btliimore  A  Ohio  Southwestern  and  the 
Southern,  have  purchased  an  inerest  in  thi:ibrid<«,  which  is 
intended  to  give  them  control.  V.  is  said  tha  three  roads  to- 
gether hold  $364,000  o  it  of  $400,000  of  the  terminal  bonds 
and$33l,000out  of  $600,000  of  the  second  mortgage  securi- 
ties. According  to  the  "Louisville  Courier  Journal."  the 
Baltimore  ft  Ohio  Southw  et^rn  i?  at  present  the  only  road 
using  the  bridge,  although  the  Illinois  Central  and  the  Monon 
give  it  considerable  business.  Just  when  the  three  roads  will 
take  possession  is  uncertain.  Next  month  Judge  Barr  will 
settle  the  priority  of  cl  iim%  and  later  will  ea'«r  a  decree  di- 
recting a  sale  of  the  property.  It  is  not  thought  likely  that 
any  final  determination  of  the  suit  will  be  made  until  next 
spring  or  summer,  the  property  to  be  sold  next  fall  and  pur- 
chased if  the  plan  of  the  three  roais  is  carried  out  in  their 
interest— V.  03,  p.  116.  500. 

iiOltiTtlle  .New  Albany  ft  Chtoago  Rj.— Default  Oct  1.— 
The  company  defaulted  on  the  October  1  coupons  of  the  con- 
solidated bonds,  as  had  been  announced  in  the  Chronicli 
would  be  done.— V.  63,  p.  559. 

Marietta  ft  North  Georgia  RR.— .itiaata  Knnxrille  ft 
Northern  K,j.—Cash  Payment. —  The  syndicate  which  pur- 
cha-<ed  the  Marietta  &  North  Giorgia  at  ths  foreclosure  sale 
November  33,  1895,  will  make  another  payment  on  Nivember 
1  of  $133,000.  Tnis  will  make  $'>3.5,000  paid,  and  under  the 
agreement  made  with  the  Court  the  syndicate  will  obtain 
possoaslon  of  the  property.  Tne  purchase  price  was  $950,000. 
—V.  63,  p.  30. 

Xarltime  Canal.— Bonds  ani  Stock  Authorized.— "Vhli 
company,  which  proposes  to  build  a  canal  aoross  (Jape  Cod, 
has  been  au'horizel  by  the  Massachusetts  Riilroti  Cjmuis- 
sioners  and  Iliroorand  Lind  Cimmiwioners.  siding  j  >i  itly, 
to  issue  from  time  to  time  the  $6,000,000  of  stock  and  {6,000,000 
of  bonds.— V.  63,  p.  909. 

MInaoaota  Iron.— Dividend  Passed.- The  Minnesota  Iron 
Co.  directors  have  decided  not  to  pay  the  dividend  due  Oct. 
15th  of  1^  per  cent  on  account  of  the  depreission  in  the  iron 
tr«d».  Tne  company  hopes  to  resume  divid-"nd«  after  the 
election.  No  dividends  had  been  paid  since  1893,  when  in 
April,  1896.  IJ.^  per  cent  was  paid,  this  being  followed  by 
another  1%  per  cent  in  July.— V.  63,  p.  864. 

New  Orleans  ft  Western  RR.— iVew  President. —At  a  meet- 
ing of  the  board  of  directors  Sept.  31,  Wm.  Mason  Smith,  a 
former  Vice-President,  was  chosen  President  of  the  company 
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and  Wm,  W.  Bierce  was  eUcted  Vice-President.  Mr.  Smith 
is  refuted  one  of  the  largest  cotton  buyers  of  the  Port  and  oc- 
cupies an  itfluential  position  amonn  oottoa  men.  Mr. 
Bierce  is  the  inventor  of  the  Bierce  cotton  press,  which  is 
used  at  Pert  ChalniPtle,  and  which  enablrs  the  company  to 
deliver  cotton  for  shipment  at  a  density  of  thirty  pounds  per 
cubic  foot.    Both  parties  are  rf  sid-nts  of  New  Orleans. 

The  business  of  the  company  in  hand  and  contracted  for  has 
necessitated  the  erection  of  two  additional  cotton  presses, 
making  fcur  in  all,  and  the  addition  of  600  feet  to  the  wharf 
frontage,  and  more  than  a  mile  of  additional  track  upon  the 
terminals  of  the  company  at  Port  Chalmette.  The  company 
is  said  to  have  secured  practically  all  of  the  tobacco  business 
and  a  considerable  part  of  the  grain  business  coming  to  the 
Port.— V.  62,  p.  876. 

New  York  New  Haren  &  Hartford  RR.— Old  Colony  RR. 

— Dissolution  of  Providence  &  Stonington  88.  Co. — At  Provi- 
dence, R.  I.,  Sept.  29,  the  stockholders  of  the  Providence  & 
Stonington  Steamship  Co.  voted  to  wind  up  its  business,  and 
after  paying  all  debts  to  distribute  the  remaining  surplus 
among  the  stockholders.  Tlie  New  York  New  Haven  &  Hart- 
ford owns  all  but  446  shares  of  the  stock.  President  Clark 
announced  that  the  railroad  company  would  pay  S1.50  a  share 
on  all  of  the  remaining  strck  delivered  during  October. 

Bondi  Authorized — Consolidation. — At  the  annual  meeting 
of  the  Old  Colony  Railroad  Sept.  29,  the  stockholders  author- 
ized the  proposed  issue  of  $3,000,000  bonds  and  the  propos-'d 
agreement  of  consolida'ion  with  the  Fall  River  Railroid 
Company.  The  Old  Colony  owns  practically  all  the  stock  of 
this-  company  and  all  the  bonds  are  owned  by  the  New  York 
New  Haven  &  Hartford  RR.  Co. 

President  Choate  said  substantially  : 

Of  the  authorized  Isauft  of  S^.ooi.ooo  bonds  last  year,  ST.'iO.OOO  tg 
Btlll  belli, as  U  has  be«n  dnemed  inadvisable  to  out  the  bonds  out  diirl  ni{ 
the  year.  AI>our  $"50,ooo  has  been  borrowed  to  t<ke  up  bonds  matur- 
Intt.  Of  the  three  miUloo-iiollari'suB  lust  vot«d.  *2.l()0.0(>0  will  be 
used  in  taUlue  up  mitorlni;  bonds  and  SiOO.ooo  for  improvemeats.  ft 
la  not  anticipated  thar  there  will  be  any  necps^itp  for  lan^e  expen-ti* 
tures  In  thin  direction  inuoh  looirer.  The  airreeinenl;  fop  0'>asoli>latlon 
■wirh  the  Fall  River  RR.  iirovliies  that  the  Old  Ooloay  shall  issue  its 
4  per  cent  bonds  In  exoha'isre  for  Pall  River  bonds  and  shall  issue  its 
stock  for  Fall  River  stock  in  proportion  of  one  share  f  Old  Oolony 
for  ten  shares  of  Pall  River  Company.  All  but  one  share  of  tbU  new 
issue  will  eventuah- come  back  into  the  treasury  of  the  Old  Colony 
ER.,  as  it  owns  now  all  but  eight  or  ulna  shares  of  the  Pall  River 
Btook. 

New  stock.— The  1,000  shares  of  Old  Colony  RR.  stock 
offered  for  sale  by  or.ler  of  directors  were  sold  this  week  at 
auction  at  ITOJ^.— V.  63,  p.  515. 

Norfolk  A  Vf estern  Rj.—New  Officers.— The  new  company 
took  possession  at  miilnight  on  S-'pt.  30.  with  the  following 
officers:  President,  Henry  Fink,  office  at  Roanoke:  Treasurer, 
William  G.  Macdowell,  office  temporarily  at  Philadelphia; 
Comptroller,  M.  C.  Jameson,  offlcel  temporarily  at  Pailadel- 

Shia;  Auditor,  Joseph  W.  Coxe,  oinoe  atRaanoke;   Joseph  I. 
toran.  General  Solicitor,  office  at  Philadelphia;  Secretary, 
A.  J.  Htmphill.— V.  63,  p.  560. 

Norlhem  PrtclQc  RR.— //ite'6«(  Payable  on  Ofneral  First 
Mortgage  Bonds  Deposited.— Holdera  ot  reorganizaiion  cer- 
tificates for  general  1  st  mortgage  bonds,  on  pres^nta'  ion  of  their 
certificates  at  the  office  of  J.P.Morgan  &  Co.,  New  York, 
for  proper  endorsement,  will  be  paid  $13  50  in  cash  in  respect 
of  each  $1,000  of  bonds  mentioned  in  such  certificates  for  in- 
terest to  Oct.  1,  1896,  pursuant  to  plan  of  reorganization. 

Duluth  &  Manitoba  flR.— Holders  of  Guaranty  Tr-jst  Com- 
pany receipts  for  Duluth  &  Manitoba  first  mortgage  bonds 
who  have  not  already  collected  $90  per  bond,  being  ten  per 
centum  on  accnuntof  the  contract  price  of  the  sale,  under  the 
agreement  of  June  16,  1896.  of  the  bonds  represented  thereby, 
are  requested  to  present  them  at  once  to  the  Guaranty  Trust 
Company.  «5  Cedar  street.  New  York  for  cdlection  of  this 
amount.— V.  63,  p.  560. 

Bonds  Called.— In  our  advertising  columns  to-day  will 
be  found  the  advertisement  en  ing  the  numbers  of  the  Pe' d 
G'Oreille  Division  bonds  railed  for  payment,  as  mentioned  in 
last  week's  Chroniclk  — V.  63,  p.  560. 

Ogdensbiirg  &  Lake  Chainplain  RR.— Jfoior%  o/ Boratits 
Deposited— Further  Deposits.— The  Parsons  Committee  an- 
Doutices  that  more  tha  i  a  mMJorityof  the  first  consols  has  been 
deposited  uod-^r  its  reorganizatioa  plan  and  agreement.  Ad- 
ditional deposits  may  be  mnde  as  permittel  in  the  agreement, 
but  the  committee  slates  it  is  not  probable  there  will  be  any 
extenbiun  of  time. 

Oregon  Railroad  &  Navigation  Co.— iVeto  Z)irecfoj-8 —The 
followine  constjtutp  the  Boatd  of  Difctors  of  the  m-w  com- 
pany :  E.  McNhII.  President ;  A.  S.  Held-  Ibich,  Chairman  of 
the  Board  ;  H.  W.  Corbett,  Mile^  C.  Moore,  C.  H  Lewis, 
Henry  Failing,  W.  M  Ladd,  W.  B.  Aver.  W.  W.  Cotton,  A. 
L.  Mills.  Chas.  S.  FairchiM.  Wm  L.  Bull,  John  Crosby 
Brown,  Francis  S.  B  ings,  W.  E.  Glyn.— V.  63,  p.  455. 

Oregon  Short  Lini  &  Utah  Vorthern  Ry  —Coupon  Pay- 
went. —The  coupons  due  Oct.  1,1896,  from  the  Utah  &  N.)rihern 
Ry,  equipm"nt  trus  5  per  cent  rioods  were  paid  at  maturity 
at  the  U  .ioo  Tru-ft  Co..  nr  at  92  Amos    Building.  B  uton . 

Oregon  Short  Line  6s  Payable  Principal  and  Interest  in 
Oold. — Our  aitention  has  been  direc  ed  to  the  fact  that  wtiile 
the  coupot  8  of  the  Oregon  Short  Line  firt-t  mortgage  fixes 
read  "  pa<ahl'  in  lawful  raonev"ai'd  the  bond  merely  prom- 
ises to  pay  $1,000  in  gold  coin  of  the  United  States  of  A  ueri  ;a 
of  or  equal  to  the  present  standard  of  value,  and  interest 
theieon  at  the  rate  of  6  per  cent  per  annum  (no  particular 
currency  indicated),  the  intent  of  the  framersof  the  mortgage 


is  clearly  expressed  in  the  preamble,  which  reads,  "said  bond* 
to  be  payable  pnncipai  and  interest  in  gold  coin  of  the  United 
States  of  or  equal  to  the  present  standard."  It  wciuld  appear 
from  this  that  the  interest  on  these  bjnd<  is  payabl>«  in  gold 
as  well  as  the  principal,  notwithstanding  the  commoa  be- 
lief to  the  contrary.— v.. 68,  p.  560. 

Philadelphia  &  Reading  nft.— Earnings.— The  results  o  f 
operatii)n8  of  the  Railroad  and  of  the  Coal  &  Iron  Company 
for  August  and  the  first  nine  months  of  the  fiscal  year  have 
been  as  follows : 

iugusl. ,    , — nee.  1  to  Aug.  31. — 

1896.  1895.  189i-98.       1894-95. 

RULROAD  COMPANT—  $  IB  S  « 

(Jross  receipts 1,7S5,708    1,906,417  14,856,996  15,077,066 

Operating  expenses 94fi,242       997,041    8,5*'4,l('8    8,597,483' 

Operating  profit 809,466        909,373    6,272,818    6,4-9,^83 

Net  from  other  sources 44,922         24,5d0       556,41-2       459,448 

Total 854,388  933,953    6,829,330  6,939,031 

Deduct — 

Equipment  payments 127.070  104,430  *1,28R,661  73n,343 

Terminal  trackage 40.000  37,812       360,000  340,488 

Improvements,  &o 28,888  971       115,824  7'',418- 

Proport'u  year's  charges..  693,000  694,274    6,255,UUJ  6,248,469 

Total 890,958  837,597    8,017,485    7,396,718 

Balance df.36,588  8ur.96,t46  d.l,l8il,155  d.4i7,687 

Coal  *nd  Iron  Co.— 

Gross  receipts 1,593,200  1,960,140  l«,2i:»,779  15,890,62» 

OperatluK  expenses 1,450,213  1,996,875  15,951,347  15,981,093 

Colliery  imiTovements    .         74,^55  56,3>«5        59 ',9  5        367,341 

Permanent  improvemeuts        4,500  3.752         36.800         29,961 

Oro.ss  expenses 1,ri29,268    2,0.i7,012  lB,5ri8,112  16,378,398 

Balance  from  mining. ..  piflt63,954  10ii89«,t72108s374,3331ossl87,76» 
Proporl'n  year's  charges..      95,00J  95,000        8»5,00U        910,0  0 

Balance,  loss 31,046        191,872    1,229,333    1,397,769 

P.  &  R  RK.  AND  C.  <fc  I.  Co.— 

Balance  of  railroad  Co df.3P,568  8Ur.96,446dfl,l«9,l.''..«def.457.687' 

L0890fC.&I.  Co 31,01'J        191, '572    1,229,S33    1.3a7,7d9 

Deficit  both  companies      67,611         95,426    2.417,H8    1.855,456 

'  Includes  $520,000  car  trust  ccrtiflc  ites  matured  in  1891  and  1895 
not  properly  chargeable  to  1896.— V.  63,  p.  560. 

Rapid  Railnay  of  Detroit —£7armngs.— Earnings  for  the- 
twelve  months  ending  August  31,  189o,  hive  been  reported  as 
follows  : 

Gross.  Op.  expentes.  Net.  Interest.  Bal.,  sur. 

$70,172  «3tj,63U  $33,542  $15,000  $18,542 

The  road  was  opened  July  14,  1895.— V.  63,  p.  139. 

St.  Lonis  &  San  Francisco  RR.— New  Mortgage  Filed. — 
The  reorganiz'd  company  has  filed  its  new  c  insolidated 
mortgage  for  $50,000  OOJ  to  the  Mercantile  Trust  C  >.  of  New 
York  and  Paschal  P.  Carr  of  St.  Louis,  as  trustees.  The 
bonris  are  4  per  cents,  and  both  the  priocioil  and  interest  are 
payable  in  gold  coin  of  the  United  States,  equal  to  the 
present  standard  of  weight  and  finenes-".- V.  63,  p.  455. 

Standard  Rope  &  Twine.— iVew  Mortgages  Filed. — The 
comp  ny  is  filing  its  new  first  mortgage  for  -li.OiiO.ODO  to  the 
Manhattan  Trust  Co.,  New  York,  as  trustee,  and  second  mort- 
gage for  $7,500,000  to  the  Central  Trust  Co.,  New  York.— 
V.  63,  p.  563, 

Third  A  venae  RR. — Right  to  Use  Trolley  on  Kings- 
bridge  Extension— The  Slate  Board  of  Railroad  Com- 
missioners has  granted  permission  to  this  company  to  extend 
its  system  along  the  Kingsbridge  road  and  to  operate  it  with 
overhead  trolley  system  for  ten  years.  The  exiension  will 
connect  with  the  present  cable  roid  at  163d  Street  and  will 
fellow  the  Kingsbridge  road  to  Spuyten  Duvvil  Creek  near 
Kingsbridge  station.  When  the  bridge  acro'ss  Spuyten  Duy- 
vil  Creek  has  been  built  it  is  said  the  road  will  b-'  ext'^nded 
to  the  city  limits.  At"-tlie  end  of  ten  years  the  Commission 
will  take  the  matter  up  for  further  conaideration,  aod  will 
then  either  extend  or  annul  the  right. — V.  63,  p.  561. 

Twenty-eighth  &  Twenty  ninth  Streets  Ry.,  New  Tort 
City — Sold  in  Foreclosure. — This  property,  iocluling  the 
francMse  for  trackage  from  foot  of  West  Fony-second  Street  to 
foot  of  East  T'ventv-third  Street,  real  estate  and  personal 
property,  was  sold  Wednesday  uader  foreclosure  of  a  mort- 
gage, upon  whicti  $8;4,555  is  due,  to  Charles  W.  Truslow  for 
$25,000.  On  Thursday  the  property  was  tutn  d  over  to  the 
new  Twenty-eighth  &  Twenty-ninth  Street  Cro-s'own  RR. 
Co.  The  property  is  expected  to  pass  form  iliy  into  the  con- 
trol of  the  Melrooolitan  Street  Railway  Company  not  many 
weeks  hence.— V.  63,  p.  785. 

Union  Consolidated  Elevated  RR.— Union  Elevatei  RR. 
— JIetr»pi>llta-i  West  Side  Elevated,  Chic  igo.— iVeio  Bond 
Issue.— k.  me  ting  of  the  directors  of  the  Unio  i  Consolidated 
Elevated  Railroad  will  be  held  Nov.  23  to  authoriz-i  a  bond 
issue  of  $1,0)  0  000  on  that  part  of  the  Van  Buren  .Sreet  side  ot 
the  union  loop  between  Fifth  Avenue  and  Hal-tied  Street.  This 
is  the  single  track  part  of  the  loop  to  be  used  by  tie  M-'tropol- 
itan  Elevated,  and  ihe  backers  of  th^it  comoany  it  is  said  have 
agreed  to  buy  the  bond  is'ue.  The  Union  Consjiidated,  which 
is  m  rely  a  part  of  the  Union  Elevated,  will  build  the  road 
with  the  pn  ceeds.  No  part  of  the  union  liop  proper,  it  is  said^ 
will  be  under  the  mortgage.    Tbe  Chicago  "  Tri  lune"  says  : 

The  foundations  for  th"  Van  Bnren  9tre''t  side  between  Wabash  and 
Fifth  Hvenues  areall  In  and  the  iron  for  he  superstr  icture  baa  all  been 
ordered,  nnit  will  be  renrty  for  sblpm-iMt  >ot.  .  It  will  not  b  se-it  to 
Chic>iffo.  howev'-r,  before  the  Supreme  Court  deoi  ion.  Phis  is  ex- 
pected before  Oct.  20.  It  not  rendered  i>efor»  thitt  time  the  lupellate 
Court  witl  band  down  a  declsiou,  expectel  to  bo  favoraiue,  and  the 
work  will  pmcce'l.  The  str-joture  ean  be  erected  In  sixty  days.— V. 
62,  p.  553  ;  V.  63,  p.  310.|  uiuttj|«33liia  JUH^iia  tm  _i     A 
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NEW  YORK    CENTRAL   A    HUDSON    RIVER 
RAILROAD  COMPANY. 


EXTRACT    FROM   THE    TSVENTY-SEVEXTH 
REPORT— FOR  THE  YEAR  ENDED  JUNE 


ANNUAL 
W,  189«. 


BOAD  OPERATED. 

U»ad  o  luH—  Mtlt*. 

K.  r.  Cent.  A  HudMO  R.  BR.,  main  line  (New  York  to  Bnffklai  441-75 

Xew  York  Central  A  Hadaon  River  Railroad,  branobea 377-70 

Total  idU«*  New  York  Central  A  Hudson  Rlrer  Railroad.. 
J>oad«  UoMrd;  main  linr$  aiul  Brantkt*: 

TtoT  *  Ore*n'<u«h  Railroad Troy  to  Greenbuah 

S.  Y.  *  Harlem  KB.  (oteam  line)..  .New  York  to  Cbatbam 

Spartan  DuyTll  A  Port  Morris  RB.Spnrten  Duyrllto  Harlem 

RR.  Junction 

Weit  Shore  Railroad Wcebawken  to  Baffitlo 

Hew  Jersey  Junction  Railroad Weehawkrn  to  Jersey  City 

Bome  Watertown  A  Ogdenb'g  RB.. Suspension  Bridge  to  Has- 

senaSprlnc* 

Mohawk  A  Malone  Railway Herkimer  to  Malone.  

Oarthaice  *  Adirondack  Hallway .  .Carthage  to  Newton  Falls. 

Ckiareruenr  A  OAWegatobte  RR GouTemenr  to  Edwapls  . . 

Mew  York  A  Putnam  Railroad N.  Y.  to  Putnam  Junction 

TlToU  Hollow  Railroad West  Albany   to    lumber 

Tarda,  Albany 


810-43 

6-00 
135-90 

6-04 

495-20 

4-85 

624-31 

181  50 

46-10 

13-05 

61-21 

1-23 


Total  mile*  of  road  operated 2,394-84 

The  Dunkirk  AUeirtaeny  Valley  A  Plttubnrir  Railroad  and  the  Beech 

Oraek  Rallrwsd  are  aian  leased  by  this  eoropany,  but  their  mileage  and 

operations  are  not  Included  In  thU  report,  as  separate  accounts  have 

MOO  kept  and  separate  reports  made  in  behalf  of  those  eompanlea. 

OONBTRUCTION    AND    F.QL'IPXKNT. 

The  total  of  this  Account  stands  at  $158,617,890  70,  as  shown 
on  the  balanoe  sheet.  Durine  the  year  the  aoooont  has  been 
iaeicased  |866,607  07.  All  other  expenditures  for  ad  itions 
and  improrramentabaTe  been  charged  to  operating  ezpenaen. 

CAPITAL    STOCK. 

Th«  Capital  Stock  of  the  company  remains  luohanged  at 

{100,000,000  00,  to  wit:   1.000.000  shares  at  flOO,  inchiding 
1,800  00  consolidation  certificates  not  yet  converted. 

FINDED    DEBT. 

Tha  total  of  the  funded  debt  is  now  170,877,888  88.  Br 
▼irkne  of  a  resolution  of  the  Board  of  Direoton,  May  18, 1890, 
fM)0,000  00  of  the  four  per  cent  gold  debentures  of  1890  were 
purchased  during  the  year  and  retired. 

COMPARATIVE  SUMMARY  OF  OPEBATION8. 
Jutu  SO,  imS.  Jhm  SO,  1 896. 

•4-i,4S9,»37  06. Oroas  •araln(S.»tS,14^t,967  47  /.a2.65S.430  41 

88,810,44383 Oporatiac  ezp.  80,453,57048     /.  1,645,127  13 

i07-81Ki      Eap-s  to  cam's.       (67-46%) 


91S,679,09S  73 Net  aamlnci. 

10,9S4,6T9M. First  ehargM... 

4S.US,4IS^.3-2S%.ProaL...4'04%. 
4.a3»,M0  30.4  30%.Dlrtd-d..4-«0%. 


.«14,e8«3»a9» 
.   10,«4S,603  89 

$4,043.793  10 
4.000^)00  00 


7.1,010,303  26 
7.88,9*4  00 

7.921,379  26 
D.339.g»0  50 


•1.217,37666  Doflelt enrplua •48,793  10    71,261,36976 

OEVBBAL    BALAJICB    SBEBT    JCHB    SO,    1896. 


<Ja«ta(  roadaBdequlpOMBt.. 


ska  sad  Coadi  of  ollwr  eompsnles. 

raaeaa  tar  aoaauaetlua  of  oiher  lines,  r—1  eat,  «te. 

Ksw  York  A  Barinn  RR.  Constraetioa  aeeoont. 

Waatahnre  Rsllrostl  <'on*tructlaaaoooaat 

Faik  Are.  imprur't  so<l  new  brtdsa  orer  HarUim  Rlr. 

-Chaaceef  aiade  uissilogs.  Buffsb 

»oii  Watortown  A  Osdonsb.  RB.  EqulpH  under  lease 

Dae  by  a«aats  and  oltoiB.  

VMI  aa4  aapoUas  on  haad 


•lB8,6t7,«8070 
4.206,464  31 
9,906.41 1  80 
6,018,060  82 
1,342,186  62 
206,983  25 
2,194.336  06 
5.12,707  08 
334.466  96 
*,»  18.193  51 
9,343.899  97 
43t>8,886  97 


Total .T ^ 9194,706,628  05 

Uaatums. 

.pltalstoek. •100.000,000  00 

■    "debt 70,377,33338 


SK!&^' 


■eoda  and  mort«a«e«  on  real  estate 

■ee«irltlaaaeaniradfrom  leaser oempaalea 

Paat  due  bonds 

Jateraat  and  rentals  aeemed. 

Vnlaimed  Inlareat .^.^ 

Dtndead  parable  July  15. 1886 

Unelaimed  alTldends 

Doe  for  wafaa,  suppllaa,  ete 

Due  otfeer  roads,  ate 

Bome  Watertown  A  Ocd  BR.  Coostmctloa  aooounl... 
Oartkace  *  Adiiondaek  Railway  Construction  account 
rralt  and  loan  (azeaaa  of  assets  orer  llabllitlea)  


37,000  00 

2,914,150  00 

4,790  00 

3,74^,213  46 

24,166  60 

1,000,000  00 

37,691  .■56 

2,7e0.0«l  «1 

1,634.643  64 

212.3!%3  12 

30,723  1 1 

ll,e81,4'<142 

•194,700,628  03 


JVr  Ik*  ftar  tnd, 
Jwu  30.  I M9S. 
•34.208.703  30 
12.96.Mr.'  II 
1.716.77 

1,SM,9>. 
14.436  r« 
••0.U4  76. 
•4.4W46. 

•4S,4Mi«37  06 
•I  gH.9M  01 


4.«8t.4ei|«4..M 

i7.a«o,ane  »4 

•71^78  31. .Osaafal 
I,A48,IMWM..fuas... 


8UMMABY  OF  EABNIN08. 
for  Ihr  year  mil. 

Junt  30,  1896.  Ine.  or  Pee. 

Frrlsbt •25.981.710  18  /.fl. 7 1 6,000  68 

Pn..cn«er 13,703,02094  ;.73«.0O9  !iO 

•i 1,833,58040  713il.«0O58 

l,Bin.a79KI  7778  7« 

resa 1,391.77006  /.Ofl.MOS  61) 

T<-lrKrapb 13,M3  22  /.1,065  6> 

Inlrrrst 603,137  62  h.f>9  U 

MIscellaDeooa. 76.33614  D.7,80d  32 


•28.810,4431 


ToUls •43,144,967  47       /.•2,035,430  41 

!4l :.\f  MART  OF  EXPENSES. 
•■«    of    way 

ictorea. •3.337.600  32  7M«30.706  48 

•.foauee  of  aoolp..     4.630,017  34  /.ntrr.'JtH  7<l 

...    17,Hfl6,H02  27  /.S,2».'>73 

...      1 .0«  I  ,H.'4i  66  7. 1 1 9.'.!H0  :):> 

...      1,730.103  80  /2UI,3'>5  80 

Totals •30,433,57o^7.^1.64S,127  13 


SUMMARY  OF  FIRST  CHARGES. 

Interest  on  bond«,  etc $4,153  775  93 

Rental  or  leased  lines 5,967,608  86 

New  York  btate  taxes 224,219  10 

Reserve  for  redemption  of  4  p.  c.  gold  debentures 30oio00  00 

Total  first  obar«res $10,645,603  89 

DIVIDENDS. 

Oct.    15,  '95. 1%  on  1,000,000  shares  of  capital  stock..  $1,000,000  00 

Jan.    13, '96,  1%  ••  1,000.000      "       "         "           "     ..  1,000,000  00 

Aprtl  13, '96,  1%  "  1,000,000      "       •'         "           "     ..  1,000,000  00 

July  15, '96.  1%  "  1,000,000      "       "         "           "      ..  1,000,000  00 

Total....  4% $4,000,000  00 

COST   OP  BOAD  AND  EQUIPMENT-CONSTRUCTION  ACCOUNT. 
COST  OF  ROAD. 

Grading  and  masonry $21,818,488  43 

Bridms  and  trestles 3,126,437  84 

Superstructure,  Including  rails 31,814,144  72 

BuildlDKs  and  tlxtures 18,594,025  66 

Block  signals 98.i,877  33 

Land,  land  damages  and  fences 17,989,481  00 

Engineering 3,024,323  73 

Rochester  A  Lake  Ortarlo  Railroad l.'jO.OOOOO 

Buflalo  A  Niagara  Falls  Railroad 658,921  56 

I.ewl8ton  Railroad 400,000  00 

Saratoga  A  Hudson  River  Railroad 2,000,000  00 

Syracuse  Junction  Railroad 73-2,297  57 

Junction  Railroad,  Bullklo 219,900  00 

Niagara  Bridge  A  Oanandalgna  Bailroad 1,000,000  00 

(ieneva  A  Lyons  Railroad 331,589  93 

Consolidation  certldcates,  representing  cost  of  road  to 

this  company 31,157,904  00 

Total  coat  of  road $132,003,391  86 

•  COST  or  EQciFMnrr. 

Care,  tretght ♦14,798,150  88 

Cars,roadand  hand 60,64000 

Cars,  paaaeuger,  baggage,  etc 4.670,456  96 

IxtconioUvea,  passenger 1,217,2.50  00 

LooomotlTee,trel<ibt 4,911,250  00 

Floating  equipment 956,551  00 

Total  coat  of  equipment $26,614,298  84 

Grand  total  cost  of  road  and  equipment $158,617,690  70 

ITEMS  OHABOED  TO  CONSTRUCTION  ACCOUNT  DURING  THE 
TEAR 

New  shops  and  yard  at  Depew $552,465  11 

New  passenger  station,  S.vracuse 166,429  02 

Flour  warehouse,  Colt  dock,  Buffalo  67,500  61 

BlastlBg  to  deepen  channel,  Colt  slip,  Buffalo 17,94265 

Traek  soales,  Mott  Haven  and  varioos  ooaUng  atations....     15,847  97 

Bridges  at  Amsterdam  and  Bochester 32,398  03 

Tracks,  sidings,  etc,  sundry  points 28,039  68 

Land  at  various  points 5,975  00 


Total. 


.$386,607  07 


SDKXjUIT  BT  OBHBaAI.  LBDOER  ACOODHTS. 

Grading  and  masonry $42,756  50 

Superstructure ,"16,701  66 

Buildings  and  flzturee 777,942  90 

Land,  land  damages  and  fences 5,975  00 

Engineering 3,23101 


Total $886,607  07 

Cost  of  road  per  mile  owned  (819-43  miles) $161,087  79 

Cost  of  equipment  per  mile  owned 32,478  25 


Cost  of  road  and  equipment  per  mile  owned $193,366  04 

DETAILED  STATEMENT  OF  CAPITAL  STOCK  AND 

FUNDED   DEBT. 

Oapilttl  Stock. 

Number  of  shares  authorized  and  Issued 1,000,000 

Par  value  per  share $100  00 

Total  par  value  authorized,  issued  and  outstanding..  .$100,000,000  00 

Dividend  for  the  year Four  percent. 

Amount  of  capital  stock  Issued  per  mile  of  road  owned 

(810-43  mOes) $122,033  07 

Funded  Debt. 

Amount  of  Amount  Issued 

sn<1  DOW  When 

ontstaoillng.  Rate  payable. 

•  7,300.000  00    7<!};JJSf^ 

22,700.000  00    7«i}5j55ly 

».733.»3S1M    MJ};^J{S; 

lat  M'oh 


sathorlsed 
Issue. 


1878     Jan.  1.  laOS    880,000.000 


187S     Jan.  1,  ISOa      £2,000,000 


Class  of  bond.  Issoed.  das. 
N  r  C  a  H  R  RB' 
lit  Mort.  Coupon 
NTCAHBKR 
lit  Men.  Ragls-'l 
NTOAHRRR 
Ist.Mort-Btarlg 

N  ycahrrA 

Debent's  CouDon 
N  VribBRRR 

llL^n*  B,?.?'d  I «»»   Sept.  I.  1804 
,N-  Y  C  A  H  B  RB 


UM    Sept.  1,  1804     110.000,0(0 


1st  Sept. 
Ist  M'oh 


U80  June  1,  1906      U,00},000 


laSS     May  1,  180B         «,4S0,000 


«,928,000  00  6f 

3,072.000  00  5XJJ«|1^. 

1.000,000  1.000,000  00  BJt !  1st  M  oh 

11.700,000  00  U 

1,488.000  00  a 

4.MS,00000  i% 

1,408.000  00  IXJHli^?, 


)  l.xt  Sept. 
( lat  June 
i  1st  Dec. 
j  Ist  June 
1 1st  Dec 
list  May 
1st  Nov, 


....870,377.88383 


I»er)«ai*sf^Qpnn 

.N  r  CAH  RRRI 

Oeben'n  Bsglsfa  I 

•N  rCaat.  RR  i 
Kzt'dDtCt'sCoa  I 

•S TOent.  RR  f 
Bxt'dDtCt'sRegj 

Totsl  nmoant  of  fnntls'l  ilebt .i«  .i., 

Amuont  per  mile  of  road  oirned  (818- tt  miles) 186,883  62 

•Bxtendsd  Mar  1st,  1883,  for  ten  years;  further  extended  Msy  1st,  18»»,  for 
t  weivs  yean. 

OUBBENT  CASH  A8SET8  AND  LIABILITIES  JUNE  30,  1896, 

Asam. 

rssb  charged  Treasurer **'?.r;,"'.'??^  on 

CB.h  In  transit ohT-ooSoT 

Fm-land  supplleson  hand ^'i  J  i^?  oa 

r>ii«  from  »g.  nU  ,  r,2«fisA« 

Diif  fmni  liiilivlduBls  and  companies ■■-•  J-''.'?-?!,,  Jx 

N> ilsncesduefpimlndlvlduabtaiidoompftnles.  l.g^J'oSiSS 

w                    Uiillroad  Cnnstructlon  aoiwuiit ^vo.utsi  zo 

1 ;  [town  A  Ogdonsliurg  Bailroad  Equipment 


354,466  96 
$11,418,721  27  . 
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LIABILITIES. 

Bills  payable  (noteii  rI  vcn  In  part  paymeut  for  Carthage  ^ 

Watett<)wn& Sockets  Hailior  stock) $21S.7500O 

Bonds  and  mortgages  on  real  estate 57,000  00 

Past  duo  bouUs 4,790  00 

Accrued  interest  and  rentals 3,743.213  46 

Uuclulmed  Interest. 24,166  60 

Dividend  paviihle  July  15,1896 1,000,00000 

Unclaimed  dividenda 37,0!)1  56 

Due  for  waKfs,  supplies,  etc 2,769,081  81 

Nettralfii)  balances  due  other  companies 1,003,756  12 

Duo  individuals  and  companies 319,»90  29 

Kouie  Watertowii  &  ug.ieiiaburg  RB.  Construction  acct.  212,353  12 

Caitliage  &  Adirondack  Railway  Construction  account.  30,723  11 

Excess  o£  assets  over  liabilities 1,997,305  20 


$11,418,721  27 


INCOME    ACCOUNF. 

EARNINGS, 

Freight $25,984,710  18 

Pa««^nger 13,70.'i,020  94 

«ents... 1,853,5W0  40 

MaU 1,552,67992 

Express 1,291,77005 

Telegrapli 15,542  22 

Interest 665,127  62 

All  other  sources 76,536  14 

Total  earnings $45,144,967  47 

DEDUCT. 

Operating  expenses  and  taxes $30,465,570  48 

Interest  on  bonds,  etc 4,153,775  93 

Kental  of  leased  lines 5,967,608  86 

New  York  State  tax  on  capital  stock...  147,466  50 

New  York  State  tax  on  earnings. .......  76,752  60 

Keserve  for  redempt'u  of  4%  gold  deb's  300,000  00 

Dividend  of  4%  on  capital  stock 4,000,000  00     45,101,174  37 


Surplus. 


$43,793  10 


ADDj 


Balanoe  ot  Income  Account  June  30,1895 11,837,68832 


Balance  of  Income  account  June  30, 1896 $11,881,481  42 

ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES. 

EARNINQ8. 
1895.  1896. 

$23,930,513  97.  ...From  freight $25,621,154  85 

338,195  53 From  miscellaneous  sources 363,555  33 

$24,268,709  50 


Total  freight  earnings $25,984,710  18 

$12,609,665  14... From  passengers $13,309,263  45 

119,213  22 From  excess  baggage 135,497  35 

236,234  08 From  miscellaneous  sources 260,260  14 


$12,965,112  44 


Total  passenger  earnings $13,705,020  94 


EXPENSES. 


$18,271,516  11. ...Allotted to trausportationof  freight  $19,459,842  87 
10,538,927  22'.'...XII6ft6a't6  {fansporta;tlou  of  pass..     10,995,727  61 

ots.  0-73       Earnings  per  ton  per  mile cts.  067 

cts.  0'55       Expenses  per  ton  per  mile cts.  0'50 


Profit. 


cts.  0-17 


Earnings  per  passenger  per  mile ots. 

Expenses  per  passenger  per  mile cts. 


1-89 
1-52 


Profit. 


cts.  0-37 


Freight  earnings  per  train  mile. 
Frfelghf  expenses  per  train  mile. 


$184 
138 

$0  46 

$112       Passengpr  earnings  per  train  mile.. 
(Including  mall  and  express) 
0  75       Passenger  expenses  per  train  mile. 


Profit. 


$1  SO 
135 

$0  45 

$1  13 

0  75 


$0  37 
(2,398-48  miles) 
$10,14*75 
7,637  06 


Profit. 


$038 

(2,3M-84  miles) 

Freight  earnings  per  mile  of  road  operated    $10,850  29 
Freight  expenses  per  mile  of  road  operated        8,l'.i5  74 


$2,506  69 

$5,41911 
4,405  02 

$1,014  09 


Profit $2,724  55 


1895 

14,031,024. 

13,007,458. 

267,061. 

9,291,256. 

36,596,799. 

211,759. 
23,597,706. 

23,809,465. 
686,589,144. 


Passenger  earn,  per  mile  of  road  operated. 
Passenger  exp.  per  mile  of  road  operated.. 

Profit 

TRANSPORTATION  STATISTICS. 
Mileage  of  Trains. 

.Miles  run  by  pa.s.senger  trains 

.  Miles  run  by  freight  trains 

.Miles  runby  mixed  trains 

.Miles  run  by  switching  and  work  trains. 


$5,722  73 
4,591  42 

$1,131  31 


Total  train  mileage 

Passengers  Carried  and  Mileage. 

Through  passengers 

Way  passengers 


38,728,554 


218,000 
23,688,471 


Total  number  of  passengers  carried. . 

Passengers  carried  one  mile 

Freight  Carried  and  Mileage. 
447,217.. Tons  of  through  freight,  north  and  west. 
1,589,236.. Tons  of  through  freight,  east  and  south.. 

2,036,453       Total  nnmber  tons  of  through  freight. . . 


23,906,471 
724,227,685 

486,649 
2,491,239 

2,977,888 


6.250,571.. Tons  of  way  freight,  north  and  west 6,851,744 

11,454,471.. Tons  of  way  freight,  east  and  south 12,293,985 

17,705,042       Total  number  of  tons  of  way  freight. ..  19,145,729 

19,741,495. .Tons  of  freight  earning  revenue 22,123,617 

2,420,328.. Tons  of  company's  freight 2,192,643 

22,161,823       Total  number  of  tons  carried 24,3;6,260 

.Tons  carried  one  mile 3,874,532,962 

.Tons  of  company's  freight  carried  1  mile  227,391,963 


3,329,206,079 
286,474,198 


1895. ;                    Vetcription  of  freight  moved.  3896. 

Tons.  Tons. 

865,353..  Flour 820,220 

1,762,835. .Grain 2,677,406 

1,907,647. .Other  agricultural  products 1,78.'),567 

7.H3.7'22..Llve  stock 680,409 

720,922 . .  Fresh  or  pickled  meats  or  provisions 856,554 

315,342..Petr'lenm  and  other  oils 317.809 

1,.502,626..  Lumber 1,818,422 

506,96'^. .Fig  &,  bar  iron  &  steel,  and  Iron  &  steel  rail....  597,801 

27l,589..Irou  and  otlier  ores 367,047 

5,602.230.. Coal  and  coke 6,201,946 

1,.522  792. .Manufactures 1,671,045 

1,866,909. .Merchandise 2,007,611 

2,162,560.. Other  articles 2,809,780 

19,741,495..       Total  number  of  tons 22,123,617 

TABLE    OP    TRACKS. 

Milts  of  Second  Third  Fourth 
IMies  owned —  rotd,    track,   track,  track.    Sidlnqs.    TotaL 

New  York  to  Bast  Albany  (main 
line)  lU-OO  144-00     30-83    IBn-SS      4B8-9S 

Albany  to  Bufl&lo  (main  line) 897-75  297-76  28884  Sm-M      722-03  l,gge-81 


818-46  6iS-69  317-27  286-64      872-36  2,819-31 


Total  miles  fmain  line)  owned  44I-75  44r'6  317-27  286-64 
Branches  owned 377-70    81-84    

Total  miles   of  single   track 
owned 

Lines  leaa'd- 

Troy  &  Greenbush  RH  

Spuyten  Duyvll .«  Port  Morris  BB. 

New  Vork  &  Harlem  BB 

West  Shore  KR 

New  Jersey  Junction  RR  

Rome  Water.  &  <  igdensburg  RB.. 
Buma  Watertown  &  Ogdensburg 

BR.  leas'**!  lines 

Mohawk  &  Malone  Ry 

Carthage  &  Adirondack  By 

GouTcrneur  A  Oawegatchie  BB.. 

New  Vork  &  Putnam  BR 

TlTOU  Hollow  BR  


872-aa  -^,359-77 
46964 


6-00 

8  04 

126-96 

4i!5-00 

4-51 

304-47 

214-85 

173-10 

48-10 

13  05 

54-06 

1-23 


6-00 
8  0t 
22-44 
341-<8 
4  51 
6-02 


6-20 


10-11 

's-ds 


10-41 

"rs's 


0-38 
0-2 

65-29 

224-76 

2-81 

9S-81 

5S-80 
26-?8 
9-62 
3-B8 
14-56 
0-25 


12-38 

1-i-eo 

225-51 

99104 

WH 

408-ao 

26S-26 
199-38 
55-72 
lB-71 
73-88 
1-48 


Total  miles  (main  lines)  Iea8eai,!t76-17  390-50    l»-49 
Branches  leased  200-22      3-10    


490-51  2,281-41 
tsa-cO     239-68 


Total  miles  of  lines  leased.... 1,576-39  393-60     13-49     11-74      628-712,520-93 

Grand  total,  miles  of  single  track 

owned  and  leased * 2,394-84  91719  330-76  298-38  1,399-07  5,340-24 


•  Sidings  included  In  second  track. 
Mileage  of  main  line  In 

State  of  Sew  York. 441-75 

Mileage  of    branches    in 

State  of  Ne-w  York 377-70 

Mileage  of  leased  lines  In 

State  of  New  York 1,551-72 

Mileage  of  leased  lines  in 

State  of  New  Jersey 23-67 


Gauge  of  track....*  feetSis Inches 
Weight  of  rails,  per 
yard 60  to  100  lbs. 


3,618,680,277       Total  number  of  tons  carried  1  mUe.... 4,101,924,925 


Total  mUeage 2,394-84 

EMPLOYEES  AND  SALARIES. 

Number  of  employees       Compensation 

Year  ended  June  30, 1895 26,272  $16,077,747  44 

1896 26,867  16,713,433  93 


Uoion  Pacltlc  Ry.— Coupon  Payment.— The  coupons  due 
June  1,  1896,  of  the  collateral  trust  5  per  cent  bonds  of  1883 
are  being  paid  at  the  New  England  Trust  Co.,  Boston. 
Through  a  misprint  last  week  these  coupons  were  spoken  of 
as  due  Jan,  1. 

As  said  in  the  Oregon  Short  Line  item  above  the  coupons 
due  Oct.  1  of  Utah  &  Northern  equipment  trust  53  were  paid 
at  maturity.— V.  63,  p.  561. 

United  Elevator  Co.— St.  Lttnis—Iieorganization  Plan— 
The  reorganization  committee,  D.  R.  Fraacis.  Chairman, 
Breckiniidge  Jones.  H.  E.  Langenberg,  H.  8.  Potter,  A.  L. 
Shapleigh,  J.  B.  M.  Kehlor,  appointed  by  the  holders  of  bonds 
on  the  several  elevators  in  the  svatem  has  submitted  a  plan 
of  reorganization, — "V.  63,  p,  1179. 

United  States  Sn^ar  Reflolng- American  Sn?ar  Refln- 

Ing— Sale  of  Camden  Refinery— Vhe  fine  new  refinery  of  the 
United  States  Sugar  Refining  Co.  at  Camden,  N.  J.,  which 
was  started  ostensibly  as  an  independent  concern,  with 
Adolph  Segal  as  promoter,  has  been  sold,  it  is  given  out,  to 
Southern  capitalists,  one  of  whom  is  said  to  be  J.  B, 
Hawley  of  Galveston. 

The  purchasers  are  represented  at  Camden  by  I,  D,  Wheat- 
on,  said  to  be  a  practical  sugar  refiner  from  Brooklyn.  The 
refinery  is  estimated  to  have  cost  between  $30),t)00  and 
$1,000,000,  and  to  have  a  capacity  of  from  1,500  to  2,000  bar- 
rels a  day.  There  is  much  specuUtion  as  to  whether  or  not 
its  purchase  was  made  in  the  interest  of  the  American  Sugar 
Refining  Co.— V.  63,  p.  587. 

William  Crump  &  Sons'  Ship  &  Engine  Baildin?  Co.— 

Notes  for  $350,000  Paid— The  gold  notes  of  *51,000  each  for  the 
months  of  August,  September,  October,  November  and  De- 
cember, 1896,  respectively,  have  been  paid.  Under  the  terms 
of  the  agreement  the  company  has  the  right  t)  anticipate 
payment  of  any  or  all  of  the  notes  under  consideration  and 
it  will  probably  avail  itself  again  of  that  right. 

The  company  isieportedto  have  earned  a  speed  premium 
of  $350,000  on  the  cruiser  Brooklyn,  recently  oompleted.—V. 
63,  p.  504. 


— Messrs.  John  C.  Hartfleld  &  Son,  71  Broad  Sf.,  who  pub- 
lish the  Bankers',  Brokers'  and  Stoak  Operdtors'  Telegraphic 
Cypher,  will  have  ready  for  delivery  on  Oct.  17  their  "New 
Leviathan  Code,"  containing  325,000  words.  Their  advertise- 
ment will  be  found  on  page  viii.  of  to  day's  issue. 

—Messrs.  Redmond,  Kerr  &  Co.'s  Oitober  investment  cir- 
cular will  be  found  at  the  end  of  the  QaoTATiON  Supplbmbnt 
furnished  with  to-day's  issue  of  the  Chhonicle. 
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JChB  Commercial  %imts, 

COMMERCIAL     EPITOME 

PSniAT  NlOBT,    Ost.  2.  IPOl. 

BMiiin*  bM  coDtiDDed  to  BteadHj  improve  and  in  sf  vpral 
Uof 8  of  mrrcbaodise  a  normal  demand  has  been  reporU  d  for 
■eaaonable  Koods,  with  values  tending  upward.  It  ia  reported 
that  a  aaliifactory  aettlement  has  been  arrived  at  of  the 
Yenf  melan  qoealioD,  and  that  an  arbitration  treaty  is  im- 
minent ;  this  report  has  not  been  confirmed.  The  ff elin^ 
over  tb«  situation  in  Tarkej  appear*  to  be  much  improved. 
At  the  Soaih  Allat  tic  coast  a  severe  storm  caused  much  dam- 
age both  to  life  and  property.  There  has  been  a  further  ad- 
Tknce  in  grain  values,  the  re«ulc  of  strong  forciico  advicei<, 
and  bog  products  have  improved  in  sympathy.  The  following 
is  a  comparative  statement  of  sMcks  of  leading  articles  of 
merchandise  at  dates  given. 


bbU. 

..to*. 


Lard 

Tsbaooo,  domestla  . . . 

I^baooq,  f  orsicn bales. 

OsflM.mo ba«a. 

OsOse,  other baa. 

OHhtt,  Java,  <te mats. 

•tsar hhds. 

itoniga .... 


18*6. 


5J177 

35.113 

14,118 

17.281 

19».s0e 

81,t07 

e«,»7i 

9464 

1,»«9,0«3 

*S 

103.500 

e4,4<>3 

29,448 

2.484 

1,492 

4,300 

»M0 

Itoae. 

14.800 

Voaa. 

40Jtt3 

8a.U9 

77,800 


OeLl, 
IMM. 


6.398 

17,R88 

1S,«10 

14.M3 

1MS.147 

87386 

59.147 

8,038 

3.314.323 


60.200 

86.079 

24,403 

893 

1.573 

S.400 

6,250 

17.000 
Rooe. 
a».848 
18.177 
86.800 


The  owrket  for  lard  on  the  spn  baa  been  firm  and  prices 
haT«  advanced.  Only  •  Umited  amount  of  bosinest  baa  been 
tnaaaoted  owing  to  reserved  offerings.  The  close  was  at 
4*40c.  for  prime  Western.  4c.  for  prime  City  and  4  75c.  for  re- 
fined for  tbe  Cootinenr.  The  local  market  for  lard  futures 
WM  neglected,  but  at  the  West  there  was  a  sharp  advance  in 
pdoes  oo  general  buying,  stimulated  by  the  improvoment  in 
the  grmitt  markets  aiid  smaller  receipts  of  swine  than  ex- 
pected.   TIm  close  was  steady. 

■AKT  Obosn*  nioas  ov  i.aju>  Furtrmas. 

amt.       Van.      !%>/«.       W*d.     thur.      /^i. 

8«Mamb«r a.    410      417      417       

oStSStt  Uttfmr. eu    4  lo      4-46      4-40 

A  moderaW  amount  of  buaineas  has  been  transacted  in 
pork  and  prices  have  improved  slightly,  elosing  at  |7-75(i8'50 
for  mess.  Cut  meats  bare  bseo  qulac  Tallow  has  had  an 
aoUve  call  and  tbe  close  was  firm  at  ^c.  bid,  Stearioes  have 
been  firmer.  Cotton-seed  oil  has  been  in  demand  at  advanc- 
ing prices.  The  ckise  waa  firm  at  Jil^iaSo.  for  prime  crude 
and  SS<9W^c.  for  prime  yellow.  Hatter,  cheese  and  eggs 
have  been  in  fair  demand  and  at  better  prices. 

A  moderate  amoant  of  bosineas  baa  been  transacted  in 
Bnail  coffe  and  values  have  held  steady,  cloeing  at  lOi^c.  for 
Bio  Mo.  7.  Tbe  mild  xrades  hsve  been  in  fair  rrqurst  and 
prices  have  bern  unchanged  and  firm,  closing  at  iS^^o.  for 
good  Cocnta  and  22c.  for  standard  Java.  Speculation  in  the 
market  for  contracts  baa  been  quiet,  and  no  radical  chsnges 
have  cocnrred  in  values.  The  close  was  steady.  The  follow- 
ing were  final  cloeing  prices: 

0«* _  9  45«.  I  Jaa........ 9H)0«.  |  April 9  OOe. 

Wov 8-300.    rsb 9-OOe.    Msy 9<'0c. 

Da* 9-OOe.  I  Marth 9-0<.e.  |  Jane 9'OOc. 

Raw  sugars  have  oontinue-1  to  sell  slowly,  but  prices  have 
held  abcut  ateady.  closing  at  3  1-1 6?.  for  oaotrifugals,  96-deg. 
test  a»d  3  ll-:6c.  for  muso<jvado  SO-dee.  test.  Befined  (tuirars 
have  been  quiet  and  iiic  lower  ;  granulated  quoted  at  i}io. 
Teas  hare  been  in  fair  demand  and  firm. 

Kentuckr  tobacco  baa  been  in  moderate  request  and  prices 
have  been  firm  on  poor  crop  proapects.  Sales  for  the  raooih 
were  900  hbda.  Seed  leaf  tobacco  has  been  leas  active  but 
steady.  Halea  for  the  week  were  790  oaaes,  including:  250 
canes  1896  crop.  New  England  Havana,  16^20c..  etc. ;  aloo 
Mt  bales  Havana  at  80c.@f  I  10,  and  140  bales  Sumatra  at 
60bk«f  t  W  in  bond. 

Tbnfe  baa  continued  a  slow  market  for  Straits  tin  and 
prieca  have  weakened  in  response  to  easier  foreign  advices, 
eloaing  at  13  80913  90c.  Ingot  copper  has  sold  slowly,  but 
nrioes  have  held  ateady,  closing  at  10  <1<5^  10  75c.  for  Lake. 
Lsad  bas  been  quiet  and  prices  have  weakened  slightly,  clos- 
ing cnay  att^>^03  77>^c  for  domestic.  Spelter  bas  advanced 
and  tbe  ckm»  waa  steady  at  3t0^3  70c.  for  domestic.  Pig  iron 
kaabeenfairiy  active  and  steady,  closing  at  $10  35  9113  00  for 
dojB*8tic. 

Bcflnrd  pe trolrum  bas  been  unchanged,  closiog  at  6'90c.  in 
bbl«.,4'40c.  in  bulk  and  7-8-V3.  incasrs;  crude  in  l>bts.  has  been 
Domisal;  naphtha  •  all  atT^c.  Crude  certificates  have  been 
firmer,  rloelrg  steady  st  $1  1.1V{  bid.  Spirits  turtieutioe  has 
further  advanctd  and  the  dose  waa  firm  at  28(a28^c.  Rosins 
have  been  stronger,  clr.siog  at  tl  70<^1  7^^  loroommon 
and  gord  strained.  Wool  has  been  sparingly  offered  snd 
flxBi.    Hops  hare  been  quiet  tut  steady. 


COTTON. 

Friday  Night,  October  2,  1896. 
The  Uovbment  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  2S3,986  bales, 
%gainat  257, 635  bales  la-st  week  and  215,183  bales  the  previous  . 
week,  miiking  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
1,003,824  bales,  against  519,239  bales  for  the  same  period  of 
1895,  showing  an  inorease  since  Sept.  1, 1896,  of  484,585  bales. 


Rtceiptiat— 

8cU. 

Man. 

Tutt. 

Wed. 

Thurt. 

Fri. 

Total. 

aalveston 

Ter.  City,  &o. 
New  Orleans... 

llobUs 

norlda 

Savannah 

Bmiuw'k,  Ao. 
Obarleston 

Pt.Boyal.*o. 
Wilmington  — 

Washton,*o. 
arorfolk 

6.831 

127 

12,139 

2,384 

6,898 
4,045 
3,147 
8,234 

"879 
<     149 

14,625 

558 

16,530 

4,887 

6,023 

5,891 

3,450 

6,403 

85 
25 

6,886 

22,331 

988 

8,484 
1,919 
2,734 

8,544 

"970 

6,876 

957 

14,010 

987 

3,215 
3,461 
3,124 
121 
1,914 
37 
6,096 

'  204 

592 
396 
434 

14,161 

235 

8.052 

2,032 

6,907 

3,106 

1,888 

5,000 

"'36 

113 

8,575 

179 

15,531 

1,170 

1,004 

5,521 

742 

4,461 

3,811 

1,475 

15 

6,299 

250 

723 

50 

57,957 

2,054 
88,658 
12,448 

1,004 
36,048 

4,203 
22,546 

3,932 

14,608 

52 

35,576 

West  Point 

N'port  N.,  Ao. 

Sew  York 

Boston ..... 

304 

3,811 

Baltimore 

PbUadelph'a,Ae 

1,119 

771 

Tot'ls  this  week 

38.893 

58,475 

52,856 

42.424 

41,532 

49.806 

283,986 

The  following  shows  the  week's  total  receipts,  the  total  smoe 
Sept.  1,  1806.  and  the  stook  to-night,  compared  with  ast  year. 


BsMf^to 
OtI.  8. 

1896. 

1895. 

Btoek. 

FM* 

ainetBtp. 

Thi* 

atneeBep. 

1896 

1895 

Wuk. 

1.1896. 

Week. 

1, 1895. 

ealveston... 

57,957 

255,636 

49,152 

130,274 

163,841 

85,498 

Tez.O.,Aa 

2,054 

13,440 

1,013 

2,352 

3,120 

Mew  Orleans 

88,653 

272,705 

60,088 

129,891 

166,384 

128,199 

MobUe 

12,448 

35,433 

9,814 

32,191 

83,359 

19,019 

norlda 

1,004 

1,004 

...... 

..*.. 

Savannah... 

36,048 

148,652 

39,548 

114,612 

83,680 

e4,95» 

Br'wlok.te 

4.203 

17,115 

5,629 

7,987 

5,488 

1,664 

Charleston.. 

23J4e 

87.990 

25,528 

56.818 

63,813 

54,629 

P.Roral.,ko 

3,932 

4,094 

81 

Wilmington. 

14.608 

54.215 

11,731 

26,481 

2S1M2 

25,096 

Wash'n,^- 

52 

145 

19 

52 



Horfolk    .... 

35,576 

100,089 

8,296 

15,467 

40,697 

10,884 

West  Point.. 

50 

3,943 

4,760 

3,247 

N'p-tN.,4o 

304 

1.223 

302 

763 



[few  York... 

335 

500 

800 

106,684 

154,660 

Boston. 

3.811 

7.307 

630 

1,166 

6,200 

3,500 

Baltimore... 

1,119 

1,862 

322 

753 

4,440 

6,101 

Phlladel.,Ao. 

771 

2,650 

1,274 

5,138 

3,358 

5,344 

TotaU 

283,086 

1,003,834 

217.679 

519,239 

693,476 

563,599 

In  order  that  comparison  may  t>e  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


BeeiipU  at— 


Oalves'n  Ao, 
Hew  Orleans 
Mobile.... 
Ssvaaaah 
Ohas'ton,  Ao 
WUmton.Ao 

Rorlolk 

W.  Point,  As. 
411  others... 

rot.  this  wk. 


dlneeaept.1  1003,82 1 


1896.    1    1895. 


60.0111 
88.633 
12.448 
86.048 
28.478 
14.660 
85,676 
201 
9,908 


883,086 


50,165 

60,048 

9,814 

39.549 

25,528 

11,750 

8,2)6 

4,245 

8.246 


217,679 


519,239 


1891. 


347,616 


728.661    66\6t4 


1892. 


60,150 

31,062 

8.801 

39,413 

18  446 

8,623 

8,903 

6,751 

5,969 


191,120 


1891. 


40,813 
87,651 
14,997 
58,414 
28,290 
11,445 
24,192 
17,121 
7,311 


299,364 


596,473  1036.952 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  156,841  bales,  of  which  92,0J7  were  to  Great  Britain.  15.876 
to  France  and  48,754  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1896. 


•■porta 

frtm- 

ITMk  BnMna  Oct.  a.  ItNW. 
mtportntto- 

mm  Sept  1.  ISeS,  to  Oct  1. 189«. 
Exported  to— 

Omt 
BrU'n. 

rtmmM 

Oonti- 
nnU. 

Total 
Wuk. 

Oreat 
flritaM. 

France 

CnntU 
nent. 

TVlfoJ. 

OklTMrton 

u.osa 

•figa 

lt,SSi 

60.1113 

78.675 

20,381 

tO.TOi 

119.858 

r«i.  oitr.ao- 

,, 

,,.  ,., 

78? 

7K 

-1,818 

1,819 

N<«  Oriesu.. 

M.7K 

»,as4 

ll.SM 

4«.a<ll 

78.V01 

82,872 

87,699 

138,078 

«  oblle  a  PSD 

tO,MO 

10,620 

VfitH 

10.680 

teTuinsb 

lUOS 

11,806 

81.814 

6.8f>l 

6,881 

rburlaaton*. 

Mil 

8.811 

11.100 

80,300 

81,100 

Wltmiiurtoo... 

•  •     •• 

S.SI6 

18,072 

8t,2»8 

Norfolk 

t.T50 

S.780 

1.760 

WMt  Point.... 

N'pt  Newt,  Ac 

NSW  York 

Its  4 

100 

7,»IS 

«).8«0 

84,786 

1.M4 

18,744 

64,BS4 

S.347 

S.847 

t».a"3 

tltlmor* 

1.S78 

s,soa 

6.679 

e.02t 

6.400 

11,484 
806 

Plillsdsl»'s,aa 

aov 

1*4 

438 

t,9i 

Tot  SI 

»t.0O7 

15.878 

48,  W8 

ie«.sii 

»47.0i» 

63,757 

X89,»8I 

4<0,7e« 

rotsl,  1806.... 

Si.B't, 

19.lia 

«».41'» 

70300 

t».tti 

1S.IW 

6(1.68!) 

19t,078 

TlaeTaainii  Port  Bo} 

«1. 

BOB 


THE    CHRONI'LE. 


[Vol.  LXIII. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whicn  are  prepared  for  our  special  use  by  Messrs. 
Xambert  &  Barrows,  rroauce  Exchange  Building. 


Oct.  2  a(— 


New  Orleans. . 

Oalveston 

SaTBiinah 

Charleston . . . 

Mobile 

Horfolk 

Hew  York 

Other  ports... 

TotaI1896.. 


Total  189.5. 
Total  1894. 


ON  8HIPBOABD,   NOT  CLEARED  FOB— 


Oreat 
Britain. 


8,4.^9 
49,724 
None. 
5,000 
B.OOO 
8,000 
6,000 
13,U00 


95,183 


51,891 
68,933 


France. 


],081 
4,548 
None. 
None. 
None. 
None. 
None. 
None. 


5,629 


6,696 
30,623 


Other 
Foreign 


10,787 
15,6i!9 
8,000 
2,000 
None. 
4,000 
5,000 
8,000 


53,416 


58,487 
78,034 


Ooatl- 
v)i»e. 


1,112 
2,459 
None. 
3,000 
None. 
5,000 
None. 
None. 


11,571 


18,237 
7,710 


Total. 


21,439 
72,360 

8,000 
10,000 

5,000 
17,000 
11,000 
21,000 


165,799 


135,311 
185,306 


Leaving 
stock. 


144,945 
91,481 
74,680 
53,813 
18,259 
23,697 
95,684 
30,118 


532,677 


428,283 
288,799 


Speculation  in  cotton  for  future  delivery  has  been  quiet 
and  the  market  has  been  somewhat  unsettled.  Early  in  the 
week,  Saturday  and  Monday,  prices  advanced  14  to  20  points, 
principally  on  a  demand  from  "shorts"  to  cover  contracts. 
This  demand  was  stimulated  by  advices  from  the  South 
reporting  less  favorable  crop  prospects,  rumors  that  the  top 
crop  had  been  injured  by  the  heavy  rains,  some  talk  of  frost, 
predictions  of  a  decreased  movement  of  the  crop  and  a 
stronger  turn  to  foreign  advices,  all  assisting  the  operators 
for  a  rise.  Tuesday  and  Wednesday,  however,  the  course  of 
prices  was  downward,  the  decline  in  values  for  the  two  days 
amounting  to  16@21  points.  Absence  of  outside  speculative 
interest,  together  with  a  tendency  to  increase  previous 
estimates  on  -  the  crop  movement  for  the  week  and  the 
pressure  of  actual  cotton  on  the  market,  prompted 
selling,  resulting  in  the  decline  noted.  Thursday 
there  was  a  slight  recovery  in  values,  based  on  reports 
received  from  the  Carolinas  stating  that  considerable  dam- 
age had  been  done  to  the  cotton  crop  by  the  storm  early  in 
the  week.  Toward  the  close,  however,  under  increased 
oflferings  by  room  traders,  prices  weakened  and  lost  nearly 
all  of  the  improvement.  To-day  the  market  opened  at  an 
advance  of  8  to  10  points  in  response  to  stronger  advices 
from  English  mark<its  accompanied  by  buying  orders.  Later 
in  the  day,  however,  the  interior  crop  movement  showing 
larger  receipts  than  had  been  expected,  the  market  weak- 
ened and  all  of  the  early  improvement  was  lost.  The  close 
was  quiet  at  1  to  2  points  advance  for  the  day.  The  spot 
market  has  been  quiet  and  Wednesday  prices  declined  l-16c. 
To-day  the  market  was  quiet  and  unchanged,  middling  up- 
lands closing  at  8%c. 

The  total  sales  for  forward  delivery  for  the  week  are 
681,200  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  42,960  bales,  including  S75   for  export,   1,385 

for  consumption, for  speculation  and  40,800  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  -week — September  26  to  Octob-r  2. 

Rates  on  and  otf  middling,  as  established  Nov.  23,  1893, 
and  revised  Dec.  11, 1895,  by  the  Revision  Ciommittee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

Wall 0.  IH    on. 

Middling  Fair. Tg     on. 

Btrlot  Good  .Middling >a     on. 

Good  MMdliUfir ........    Bi«   on. 

Btrlot  Low  Middling Sjg  oft. 

Low  Middling Ss     oil. 

Btrlot  Qood  Ordinary Uteofi. 

On  this  basis  the  prices  for  a  few  of  th»  grades  would  be  as 
folJows. 


GoodOrdlnary.... o.  1        off. 

Good  Middling  Tinged...       Even. 
Strict  Middling  Stained..    Tj,   ofl. 

Middling  Stained Sg     ofl. 

Strict  Low  Mid.  Stainsa. .    aSjj  ofl. 
Low  Middling  Stained. ...\H     oft. 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Middling 

«ood  Middling.. 
Middling  Fair... 


Sal.    JIoii  Tues   Wed   'III.     Vrl 


77.8 
81,6 

9'im 


77ie 

81,8 
95,8 


7716 

81,6 

87,6 

8% 

95,6 


GULF. 


Oood  Ordinary. 
Low  MlddMng.. 

Middling 

Good  Middling.. 
Middling  Fair.  ■■ 


Sat.    RIon  Tnea 


Si^i« 


7il,f 

86>6 

8'Il6 

815l. 

9»ie 


Zi'is 

SB], 

811 

SlBie 

99 


738 
8 

838 
8'll6 


738 

8 

8% 
811,6 
914 


738 

8 
838 

811,6 

914 


Wed   Til.    Frl 


758 
8I4 
858 
878 

9ifl 


758 
8I4 
858 
878 
9I11 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

GoodMldUlliig  Tlngod. 


Sat.    non  Xaea  Wed    TIi 


81,8 
87.,, 

8',6 


73,6 

81, „ 

87.,2 
87,8 


73,6 

87,6 


71s 

8 

838 


7% 

8 

83e 


758 

8=8 

878 

91s 


Frt. 


7% 

8 

853, 

83e 


MARKET  AND  SALES. 


?u«  mi 


Sat'day . 
Monday. 
Tuesday 
Wed'day 
Th'day.. 
Friday.. 

Total.... 


SPOT  HAKKET 
CLOSED. 


Quiet 

^uiet 

Quiet 

i^iiiet  at  1,6  dec. 

Steady 

Quiet 


SALES  OF  BPOr  AND  CONTRACT. 


Kr-       Con-    Spec-     Con- 
port,    nimp  uX'Vn   tract.    I^otal. 


300 

'75 
600 


875 


487 
141 

2V7 
825 
115 


1.285 


100 
21.400 
19,301' 


40,800 


787 

141 

7.^ 

317 

22,i'28 

19,415 


42,960 


Sales  of 
Futures. 


69,300 
114,900 
14S,800 
125,^00 
123.700 

99.000 


681,200 


The  Sales  and  Pricks  of  Fdtures  at  New  York  are 
shown  in  the  following  comprehensive  table. 
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The  following  exchanges  have  been  made  during  the  week 
Eveu  500  Nov.  for  Oct. 
•lOpd.  toexoh.  l.ODo  Vot.  for  Dec. 
•11  pd.  to  exob.  5'>0  Oct.  tor  Dec. 
•08  pd.  to  exch.  100  Deo.  for  Jan. 


19  pd.  to  eioh.  1,000  Oct.  for  Jan. 
•20  pd.  to  exoh.  .'iOO  Sent,  for  Jan. 
Kven  100  Sppt.  for  Oct. 

08  pd.  to  exch.  100  Jan  for  Mnh. 
•12  nd.  toexcU.  300  Dhc.  for  Feb. 
•07  pd.  to  exch.  100  Deo.  for  Jan. 


•16  pd.  toeroh.  l,O00  Tan.  for  May. 
•27  pd.  to  exch.  500  Snv  for  Men. 
•0^  pd.  to  exoli.  1  10  Deo.  for  Jan. 
•09  pd.  to  exch.  200  Jan.  for  Moh. 
•20  od.  'o  exch.  60<i  O  •!.  for  Jan. 
•19  pd.  to  exch.  300  Nov.  for  Jan. 
•09  pd.  to  exch.  100  Ian.  for  Mch. 
•08  pd.  to  exch.  100  D^o  tor  Jan. 
■11  pd.  to  exch    100  Sov.  for  Deo. 
Even  100  Got.  for  Nov. 


The  Visible  S  upply  of  Cotton  to-night,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stpcks.  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  mike  the  toials  the  complete 
figures  for  to-night  (Oct.  2',  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 
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1896.  1899.  1894.         1893. 

Stoek  M  Lirarpool bales.  412.000  984.000  799.000     882.000 

Btook  M  Londoa 6.000  7.000  8,000          8.000 

Toultireat  Britain  atook.  41S,UU0  991.000  807.OO0     890.000 

Btoek  at  Hamburg 3^000  32.000  29,000       10.000 

tttoek  at  Breiuvo 45.000  113.000  53,000       87.000 

Btook  at  Ainatwdam 4,000  11,000  9,000        12,000 

Btook  at  Ruttenlam 200  200  100            200 

Btook  at  Aj>l<rarp 9,000  16,000  31.000         9.000 

Btookataarrs 108.000  28S.000  277,000     3O.V0O0 

Btoek  at  MaraeUlM .5,000  4.000  A.OOO         6.000 

Btook  at  Baroakma 46,000  44,000  46.000       68.000 

Btook  at  U«ai>a 11.000  27,000  5,000       12,000 

Btook  at  Trloato .  2^.000  86,000  30.000       25.000 

Total  Oonttnantal  atoota..  2.Sj,2oO  561.200  477.100     534.200 

Total  EoiuMan  ■took*....  70'(.200  1,552.200  1,284.100  1,424,200 

iBdlaoottoaailuatforBuropo  47.000  39.000  '.tS.OOO       34.000 

▲mar.oottoaaaoat  tor  Europe  277.000  121,000  220,000     161.000 

C«7pt,BruU.Jko.,aat.torE'pe  11.000  21,000  2O,000       22.000 

Btoek  la  United  State*  porta .  698.476  663.S99  474,105     527.169 

Btook  In  U.  8.  Interior  tomis..  329.454  141,733  151,909     156.9U2 

United  States  ezporta  to-dar .  28  292  6.959       38.424  20.977 

Ttetal  rlalble  aooply 3,1044*22  2.415.496  2.2tl.53S  2,346.303 

Of  tba  above,  lotala  of  Amerioan  and  other  deaorlptlons  are  aa  foUoirc 

LlTWpool  atook. bale*.  306,000  874,000     642.000     691.000 

Oootlnealal  alooka 188.000  483,000  318,000     42J,000 

Amaflean  afloat  tor  Europe..  377,000  121.000  22  1.000     lUt.ooO 

United  States  atook 693.176  563.W9  474,105     527,169 

United  SUleatnlertoritoeks.  329.954  141.738  191.909     156.962 

United  SUtes  ezporto  to-day.  28.292  6.9%»  38.424       20,977 

Total  American ^  1,827,722  3,190,296  1,844,433  1.980,103 

Mat  Indim,  BraM,  St.— 

Urerpool  atook 106.000  110.000  157.000     191,000 

Londoaatook 6.000  7.000         8,000         8,000 

Ooattaental  (took* 100,300  73.300  199.100     111,200 

India  afloat  for  Europe 47,000  39,000  23,000       31,000 

V7Pt>  BnwU,*e..Bdoat 18.000  21.000       30.000 82,000 

TMal  Bast  la^  *e 277,200  2M.-J00  367,100     366.'2dd 

Total  Aasfleaa 1,837,723  3.190,396  1.844.438  1,930,103 

Total  nslblesappir 2,10t.923  3,4l5.t96  3.211.3J3  2,346.308 

MMdUnjc  Upland.  UverpooL.  4l<wid.  4i>i.d.  3>9d.          4V1. 

MiMlUv  UDlaad.  Wew  fork.  <>W  »>«e.  6*  ,e.         8>iT«. 

■crF«UoadBroim,UTarpool  e>|(d.  6<>i.d.  4»,(d.         9'  «d 

PWnT.8oa«kUood.UTarpool         SlyL  6<iad.  Siiud.  6>ad 

nMeh  rin^  Uverpool 4i»»,d.  4ii,^i.  zHi.        4»,ad: 

11naeTeUrOood.Urerpool..  4T,id.  4-i,d.  3»i«d.         4»ud. 

tW  Th«  importi  into  Continental  porta  the  paat  week  have 
beoi  87,000  Iwlea. 

The  sboTe  flKurea  india»t«  a  deertai>e  in  the  cotton  in  Bight 
to-nM[ht  of  Sio..57l  bale*  u  oomtwred  irith  the  same  dat« 
of  1899,  a  falling;  off  of  100,416  bales  frum  the  corre-i>onding 
date  of  1894  and  a  deoreaae  of  3tl.3S«  bales  from  1893. 

At  thx  iBTKBioa  Towm  the  morement— that  ia  the  receipt* 
(or  tbm  week  and  ainoe  September  1.  the  ehipmenu  for  the 
week  and  the  itooka  to-niiifat.  and  the  lanie  itema  for  the 
ooRwpoadinK  period  of  189<V— ia  eet  out  in  dnUil  below. 
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♦  t^m  fmmtm  ItenrM  ar«  for  :Vewberf7.  B.  O. 

*  Tkia  real's  0«ar««  mtim>t<!<l. 

The  •boretotals  show  that  the  interior  etoolcs  have  inrreasnt 
durtDK  the  week  .M.727  bales  and  are  now  138,316  bales  more 
than  at  same  iwrlod  last  ^ear.  The  reoeipts  at  all  the  towns 
have  been  34,WI  balsa  morw  than  same  weak  laat  rear  and  since 
Sept.  1  are  aw,889  bales  store  than  for  Muae  time  In  1895. 


iJOOTATIONS  FOB  MlDDLINa  COTTON  AT  OTHER  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipaf  cotton  markets  for  each  day  of  the  week. 


■reek  ending 
October  3. 


Oalveston.. 
Ne<r  Orleans 

Uobila 

Savannali... 
Oharleston.. 
Wilmington. 

tforfolk 

Boaton 

Baltimore . . 
PhUadelphla 

A.aKosta . 

Memphis 

8t.  Louis.... 
Hooston.... 
OInolnnatl.. 
Louisville... 


ouoaisQ  (ja  )rvTi(>Hs  cob  midoling  oottom  on— 


Satur. 


7% 

7»8 

7's 
7>s 
739 
7\ 

si'" 

8»1« 

7»8 

7il,g 

7.1.. 

8 


Man. 


7\ 

Ta 

7<^ 
7'8 

87,8 

7»'1S 
8 

8 


rue*. 


7% 
7»8 
7's 

l> 
7\ 

7'a 

9  }« 
81118 

7"ie 

r- 

8 


Wedtiet.     Thurt 


7'8 

7% 
7'ie 


§7i« 

888 

7% 
7'8 
8 
8 


7% 

7»8 

7>« 
71s 
7.9 
7% 

8>4 

SSg 

7% 

7»8 

7% 

7\ 

8 

8 


Fri. 


7\ 
7»8 
7>a 
71s 

7'^8 
7''8 
838 

814 

8»8 

v> 

7»8 
7% 

8 


The  oloaing  quotationa  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 75ia  |  Eufaula 739    Natchez 77,8 

Charlotte 7^     IJttle  Rook....        714    Raleigh 7is 

Oolnmbua.  Oa.       7>i      Monteomery...  7'49^    Selma 714®% 

Oolumbas.lClss      7>«   I  Nashville Shreveport 73,g 

Bbcsifts  fbom  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
Ihe  flg:uree  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weeklv 
movement  from  the  plantations  of  that  part  of  the  crop  which 
*lnally  reaches  the  market  through  the  outports. 


•Tm* 


ADK.S8.. 
Sept.  4.. 

"    u.. 

-     18.. 
■     35.. 

Oct.     t. 


KtcMUt  at  tJU  Ports.   St'kat  fnteHor  Tovnu.  Rec'ptt  from  Flant'm, 


van.    1806.    isae. 


IB.ITS 

M.siie 

Hi^S« 
148.MT 
MMU 


«i7.«ia 


•.808 
l&.OSS 
47.6SS 


•8.»7 
US,8IKI 
1M.786 


«l,«80  i4».18S 
14>,U»;:i&7,M3 
«i7.«7s't8a,aen 


UIM.      1886.      18MI. 


66,386 

66.913 

«s.8ao 

84.619 
109.3t6 
ULMO 


34.783 
»i.e»2 

ia.eii 

00,730 
00.687 

iu.7.ie 


110.181 
1«S327 
110.014 
ZS3.091 
«76,ei7 
;<29.BM 


imi.      1896.      1890. 


«6,720 
36.074 
M,801 
160,236 
229.917 
2l'0.280 


8.42t 
16.203 
64.9«2 
114,641 
172,987 
208,830 


88,9I» 
132,630 
198.978 

309,790 
3?  8.718 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1 ,  1896,  are  1 ,213, 184  bales;  in 
lt!95  wer>?  (S28.;2:7  bales;  in  1894  were  333.333  bales. 

9.— That  although  the  reoeipts  at  the  outports  the  past  week 
were  '^Hll.O.'M  bales,  the  actual  movement  from  plantations  was 
::i:)4,713  bales,  the  balance  g  >ing  to  increase  the  stocks  at 
the  interior  towns.  Liast  vear  the  reoeipts  from  the  plantation  9 
for  the  week  were  'MSfiH  bales  and  for  1804  they  were 
!d90.280  bales. 

Overland  Moyckkiit  for  the  Week  and  Since  Sept.  1.— 
We  Kive  below  a  statement  showing  the  overland  movement 
foi  ih'9  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  m  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  oourse  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  3 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Oc(o&er  2. 


Via  SU  Lonls.. 

VU  Cairo 

Via  Parker  dty 

Via  Evanavllle 

Via  Louisville.... ......  ..... 

Via  (Inoinastl 

Via  other  routes.  Ao... 


Total  flroKS  overlaod 

Dtdticl  ikipmtnit— 
Orertana  to  N.  Y..  Boaton,  Ao. 

Between  lot<<i  lor  towns 

Inland,  fto..  from  South. 


Total  to  be  dedacted 

Leavtnir  total  net  overland*. 


1896. 


_.    .  Since 

week.     gfpt_   i_ 


17.006 

9,3.M 

512 

4,965 
2.182 
3,349 


37,365 

4,701 

1H2 

1,321 


6.154 
31.211 


36,676 

17,904 

1,600 


12,715 
5,890 
5,2!<8 


80,068 

12,0<4 

IM 

5,191 


17,386 
62,682 


1895. 


Week. 


8,372 

2,624 

150 


025 

635 

1,24b 

13,552 

2,616 
315 

1,840 


4,771 


8,781 


Since 
SepL  1. 


17,60a 

3,472 

693 

i",70« 
1,05» 
4,177 


28,70» 

7,567 

320 

4,195 


12,073 


16,637 


The  foregoing  ahows  that  the  week's  net  overland  movement 
this  year  has  been  31, 211  bales,  against  HJH  bales  for  the 
week  in  180.5,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  .in  increase  over  a  year  ago  of  46.015  bales. 


In  Sight  and  Sptnntnf 
Takinge. 

Reeripts  at  ports  to  Got.  2 

Het  overland  to  Oct.  2.  

Sontbem  eoosnmptlOD  to  Oct.  2. 


Total  marketed 

Interior  stocks  In  excess. 


Came  Into  alirbt  dnrlnx  week. 
Total  In  sight  Oct.  2 

Mortyn  aplnnera  tak'gn'o  Oct.  3. 


1896. 


"!«*■     8e,,L   1 


283.986 
81,211 
18,000 


333,197 
64,727 

387,924 


40.872 


217.«79 

8.731 

llt.OOO 


1,0' 3.824 
62.632 
86,000 


l,l.'i2.'506  24,1,460 
209,360    51,161 


1896. 


_    .         Since 
Week,     isrpl.  1. 


1,361.866 


145,717 


296,611 


86,885 


519.239 
16,837 
93,000 


628,876 
10H,038 


737,914 


10O,34» 


*  InalndInK  movement  b>  rail  to  Canada. 

It  will  be  seen  by  the  above  that  there  has  oome  into  sight 
luring  the  week  387,934  bales,  against  296,'ill  bales  for  the 
■kme  week  of  1895,  and  that  the  in  ;»»■«■  in  amount  in  sight 
lo-nlght  as  compared  with  last  year  is  633,953  bales.  ^  .  ^ 


608 


THE    CHRONICLE. 


fVOL.  LXIIl, 


Weather  Reports  Bt  Teleoraph.  —Our  telegraphic  reports 
from  the  South  this  eveoing  denote  that  rain  has  fallen  in  most 
sections  of  the  South  during  the  week.  At  a  number  of 
points  in  the  Southwest  the  rainfall  has  been  rather  excessive, 
interfering  with  the  gatberingand  marketing  of  the  crop, 
and  along  the  Atlantic  there  has  been  a  heavy  wind  storm, 
doing  damage  to  property.  Advices  from  Alabama  indicate 
that  picking  is  nearing  completion  in  some  districts  of  that 
State. 

Oalveston,  Texas. — "We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  sixty-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  61  to  81, 
averaging  71.  Rainfall  for  the  m9nth  of  September  two 
inches  and  twenty  hundredths. 

Palestine,  Texas.  —Picking  has  been  retarded  by  rain.  No 
top  crop  is  anticipated  in  this  section.  It  has  rained  heavily 
on  two  days  of  the  week,  the  precipitation  being  two  inches 
and  sixty-four  hundredths.  Average  thermometer  67,  high- 
est 86,  lowest  48.  Rainfall  for  the  month^of  September  three 
inches  and  ten  hundredths. 

Huntsmlle,  Texas.— yfe  have  had  rain  on  three  days  of  the 
week  to  the  extent  of  one  inch  and  twenty-seven  hundredths. 
The  thermometer  has  averaged  66,  the  highest  being  85  and 
the  lowest  46.  During  the  month  of  S?ptember  the  rainfall 
reached  four  inches  and  eighty-five  hundredths. 

Dallas,  reasflw.— Light  frost  has  occurred  north  of  here  but 
no  damage  to  cotton  resulted.  Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  reaching  eighty-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  65,  ranging  from  44 
to  86.  Rainfall  for  September  one  inch  and  fifty-four  hun- 
dredths. 

San  Antonio,  Texas. — All  crops  have  been  damaged  by 
the  heavy  rains,  which  caused  streams  to  overflow  the  land. 
It  has  rained  on  two  days  of  the  week,  the  rainfall  reaching 
two  inches  and  ninety-six  hundredths.  The  thermomater  has 
ranged  from  46  to  86,  averaging  66.  During  the  month  of 
September  the  rainfall  was  seven  inches  and  eighty-two  hun- 
dredths. 

LnUing,  Texas — There  has  been  heavy  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  three  inches  and  sixty- 
two  hundredths.  Average  thermotneter  68,  highest  89  and 
lowest  48.  During  the  month  of  September  the  rainfall 
reached  five  incbes  and  ninety-nine  hundredths. 

Columbia,  Texas.— We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  being  two  inches  and  eighty-nine  hun- 
dredths. The  thermometer  has  averaged  64,  the  highnst 
being  83  and  the  lowest  45.  Rainfall  for  the  month  of  Sep- 
tember five  inches  and  forty-one  hundredths. 

Cuero,  Texas.— There  has  been  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  two  inches  and  fifty-one  hun- 
dredths. The  thermometer  has  average  1  72,  ranging  from  56 
to  89.  Rainfall  for  the  month  of  September  three  inches  and 
eighty-one  hundredths. 

Brenham,  Texas. — It  has  rained  heavily  on  three  days  of 
the  week,  with  rainfall  to  the  extent  of  two  inches  and  eightv- 
seven  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  48  to  88,  averaging  68.  September  rainfall  four  inches 
and  eixty-three  hundredths. 

Temple,  Texas. —  We  have  had  very  heavy  rain  on  one  day 
of  the  past  week,  the  precipitation  being  three  inches  and 
seventy-five  hundredths.  Average  thermometer  64.  highest 
84  and  lowest  45.  During  the  month  of  September  the  rain- 
fall reached  four  inches  and  sixty-eight  hundredths. 

Fort  Worth,  Texas.— We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  sixty-two  hundredths  of  an 
inch.  The  moisture  is  too  late  to  benefit  cotton.  The  ther- 
mometer has  averaged  65,  the  highest  being  86  and  the  lowest 
44.  During  the  month  of  September  the  rainfall  reached  one 
inch  and  sixty-two  hundredths. 

Weatherford,  Texas.— The  estimated  yield  here  is  one  bale 
tosixacrea.  Over  one-half  of  the  crop  has  been  marketed. 
Unless  the  weather  is  favorable  for  the  next  two  months  there 
will  be  no  top  crop.  There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  reaching  fifty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  ranging  from  43  to  87. 
During  September  the  rainfall  was  one  inch  and  sixty  hun- 
dredths. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
the  past  week,  the  rainfall  being  twenty-two  hundredths  of 
an  inch.    The   thermometer  has  averaged    74. 

Shreveport,  Zjouisiana.  -It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  two  inches  and  ninety-nine  hund- 
redths. The  thermometer  has  ranged  from  45  to  87,  aver- 
aging 68. 

Columbus,  Mississippi.— It  has  rained  on  two  days  of  the 
week  to  the  extent  of  one  inch  and  ten  hundredths.  Aver- 
age thermometer  67,  hi^^hest  92,  lowest  44.  September  rain- 
fall one  inch  and  twenty-four  hundredths. 

Letand,  Mississippi.— Riia  has  fallen  during  the  week  to 
the  extent  of  eighty-two  huodredths  of  an  inch.  Average 
thermometer  63-7,  highest  85  and  lowest  38. 

Vicksburg,  Mississippi. — The  week's  rainfall  has  been 
seventeen  hundredths  of  ai  inch,  on  three  days.  The  thermo- 
meter has  ranged  from  43  to  86,  averaging  67. 

Idttle  Rock,  Arkansas. — There  has  been  rain  on  four  days 
the  past  week,  the  precipitation  reaching  two  inches  and 
eighty-six  hundredths.  Average  thermometer  64,  highest  81, 
lowest  41. 


Helena,  Arkansas.— We  have  had  rain  oa  threa  diys  of  the 
week,  the  precipitation  being  one  inch  and  sixteen  hundredths 
of  an  inch.     L'ght  frost  on  Tuesday.     The  thermometer   has 
averaged  60,  the  highest  being  78  and  ths  lowest  40. 

Memphis,  Tennessee.— There  has  been  general  rain  on  three 
days  of  the  week,  but  the  weather  is  now  clear  and  warm. 
The  rainfall  reached  one  inch  and  seventy-two  hundredths. 
Light  frost  has  occurred  but  no  damage  done.  The  thermom- 
eter has  averaged  63-4,  ranging  from  41-4  to  83  6.  During 
the  month  of  September  the  rainfall  reached  three  inches 
and  twenty-one  hundredths,  on  five  days. 

Nashville,  Tennessee.— The  week's  rainfall  has  been  two 
inches.  The  thermometer  has  ranged  from  48  to  83,  aver- 
aging 64. 

Mobile,  Alabama. — Reports  indicate  that  picking  is  nearing 
completion  in  most  sections.  We  have  had  no  rain  during 
the  week.  Average  thermometer  73,  highest;  83  and  lowest 
49.  During  the  month  of  September  the  rainfall  reached  two 
inches  and  fifty-two  hundredths. 

Montgomery,  Alabama.— Ficking  is  almost  finished.  We 
have  had  rain  on  one  day  during  the  week,  to  the  extent  of 
fifty-seven  hundredths  of  an  inch.  The  thermometer  has 
averaged  65,  the  highest  being  83  and  the  lowest  58.  During 
the  month  of  September  the  rainfall  reached  one  inch  and 
sixteen  hundredths. 

Selma,  Alabama. — Telegram  not  received. 

Madison,  Florida.— Kiin  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  fifty  hundredths.  The 
thermometer  has  ranged  from  66  to  87,  averaging  78. 

Sava7mah,  Georgia.— We  have  had  rain  on  five  days  during 
the  week,  the  rainfall  reaching  one  inch  and  seventy-three 
hundredths.  The  thermometer  has  averaged  71,  the  highest 
being  85  and  the  lowest  56. 

Augusta,  Oeorgia.—We  have  had  rain  on  one  dav  of  the 
week,  the  rainfall  being  one  inch  and  twenty-nine  hun- 
dredths. The  thermometei  has  averaged  70,  ranging  from  45 
to  86. 

Charleston,  South  Carolina. — Telegram  not  received. 

Stateburg,  South  Carolina.— We  had  light  rain  on  Monday, 
but  on  Tuesday  the  rainfall  was  heavier  and  accjmpanied  by 
high  winds  at  first  from  the  east  and  then  from  the  west. 
No  serious  damage  resulted  here  except  to  unpicked  cotton. 
The  precipitation  reached  sixty-four  hundr-^dths  of  aaiich. 
The  thermometer  has  avera,<ed  69  9,  the  highest  being  83  and 
the  lowest  51,  September  rainfall  two  inches  and  eighteen 
hundredths. 

Oreenwo  od.  South  Carolina. — There  has  been  rain  on  one 
day  durin  g  the  week  to  the  extent  of  twenty-five  hundredths 
of  an  in  ch.  The  thermometer  has  averaged  60,  ranging 
from  49  to  71. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  seventy-four  hundredths 
of  an  inch.    Cotton   was  damaged   to  some  extent  by   the 
storm.     The  thermometer  has  ranged  from  48  to  88,  aver- 
aging 73. 

The  folio  wing  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  October  1,  1896,  and  October  3,  1895. 


New  Orleans Above  zero  of  gauge. 

Silempbis Above  zero  of  gauge. 

SashvlUe Above  zero  of  gauge. 

SbreTeport Above  zero  of  gauge. 

yioksburg Above  zero  of  gauge. 


Oct.  1,  '96. 

Oct.  3,  '96. 

Feet. 

Feet. 

3-7 

3-6 

3-7 

0-9 

3-5 

0-7 

*30 

2-7 

2-7 

0-3 

*  Below  zero  of  gauge. 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  tor 
the  week  and  year,  bringing  the  figures  down  to  October  1. 

BOHBAT  BBOBIPTS  AND  8HIPUBNT8  FOK   FODB  TBAR8. 


Shipments  thit  week. 

Shipments  since  Sept.  1. 

Receipts. 

tear 

Oreal 
Br'U'n. 

Conti- 
nent. 

Total. 

Qreat 
Britain 

Ovnti- 
nent. 

Total. 

This 
Week. 

Since 
Sept.  1. 

1896 
1895 
1894 
1893 

7,000 

11,000 

1,000 

5,000 

7,000 

11,000 

1,000 

5,000 

1,000 

5",6o6 

1,000 

30,000 

20,000 

8,000 

20,000 

31.000 
20,000 
13,000 
21,000 

8,000 
10,000 

2,000 
12,000 

37.000 
43.000 
16,000 
35,000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  a  decrease  in  shipaients  of  4,003  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  ot  11,OJO  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  tw  o 
vears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurraohee  and  Cooonada. 


Shipments  for  the  meek. 

Shipments  since  Sept.  1. 

Oreat 
Bntain. 

Conti- 
nent. 

Total. 

0reat 
Britain. 

Oontinent. 

TotcU. 

Oalontta- 

1896 

1895 

Madras- 

1896 

1895 

All  others— 

1896 

1895 

Total  aU— 

1896 

1895 

3,000 

2',6oo 

2,000 

3,000 
1,000 

i^ooo 

2,000 

3.000 
4,000 

3,00"6 

i'.ooo 

4,000 
6,000 

3,000 
6,000 

3,000 
1,000 

4.000 
3,000 

6,000 
7,000 

3.000 

2,000 

8,000 
8,000 

9.000 
13,000 

5,oo6 

5.000 
2,000 

5,000 
7,000 

7,000 
12,000 

13,000 
11,000 

20,000 
23,000 

OCTOBBR  8,  1896.] 


THE    CHRONICLE. 


609 


The  above  totals  for  the  woek  show  that  the  movement  from 
the  porta  other  than  Bombay  ia  3,000  bales  le»s  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  tota  I 
shipments sinoe  Sdptembar  I,  liii,  and  for  the  oorreipoading 
periods  of  the  two  preTious  years,  are  as  follows. 
BXPOBTS  TO  aoBOPa  raow  all  DtoiA. 


toaUXurofM 
from— 

1896. 

1895. 

1891. 

Tku 
wetk. 

aepL  1. 

TkU 
yak. 

Mum 
Bept.\. 

week. 

AltM 

SepLl. 

Bombar 

AU  other  poctt 

7,000i      31.000 
5,000 '       20,000 

11,0001       20.000 
7.000]       83,000 

1,000 
6,000 

13.000 
21.000 

Total       .. 

12,000        S1,000|  18,000l       43,000>     7,00ol       37,000 

Alkzandria  Rbckipts  A.ND  SHiPicicns. — Through  arrange' 
OMBta  we  haye  made  with  Meaars.  Davies,  Benachi  &  Co.,  of 
Urarpool  and  A.lezandrla,  we  now  reoeire  a  weekly  cable  of 
Um  cnoToaiants  of  cotton  at  Alexandria,  Egypt.  The  following 
•ro  the  reoeipta  and  shipments  for  the  past  week  and  for  thb 
correapondlng  week  of  the  previmis  two  years. 


AteatoMdria.  Mv»pi, 
aeplember  30. 

1890. 

1895. 

1894. 

MsaiIKi  (aaatan*).... 

ThtawMk .«  ... 

ainM9«pt.  I ... 

IIO.OOO 
3 1 1.000 

150.000 
315.000 

40,000 
71,000 

TkU 
vwJk. 

giitee 
teM.  1- 

13,000 
7.000 

nue 

week. 

aii%ee 
tVL  I. 

Tkit 

Ben.   1. 

TtoUTerpool   .  ~..,. 
ToOondMatl...  .^ 

7.000 
3.000 

0.000 
8.000 

7,000 
0.000 

5.000 
3.000 

10  000 
12  000 

Tetal  Barope.      .. 

10.0001   3O.OO0II  9.000 

16.000 

1   7.000 

21,000 

*  ▲  wtatar  la  98  puao 

<U. 

t  Of  vhlaa  M  anartaa  la  1390.  9S7  bales:  to  1895,  873  balM:  In 
lOM. kaiasL 

l(4>oavnB)C4nCBT.— Our  report  reoeired  by  oable  toniKh^ 
from  Manoherter  states  that  the  market  is  quiet  for  bjcb 
ymras  and  shirtings.  The  demaid  for  yam  Is  p x>r.  We  five 
th«  prioea  for  to^lay  below  and  leare  those  for  orerioas  treekt 
of  taia  and  laat  year  for  compariaoo: 


11 
UOii 


Oet.«l«> 


1896. 


fWM. 


8l«  iM.  JMiW 
tejlmtal. 


Oien 
Mtd. 
ITpUe 


d.         d.   It.  d.  •.  iL 

.  01*ia»7'^    4  7  •?  0 

4^01*i«*8      ,4  8  •7  1 

^7>i«*8li4   4  9  #7  3 


(i«*7^  14    8    97    3 
'.  •^\^^,^    7'«»7    3 

*i,a7\  4  7   •?   im 


d. 

4<» 

4t»r 
411,., 

4l»i« 


1895. 


S3*  Ospb 
IMft 


d.       d. 
5»s    •d* 

0       mVe 

.  I«  ••'• 

6'u  »7 
0>.«  •?<« 
6Hi,*7's 


•2' 


S>4  Ike.  Mhiri- 
li/tmeeL 


a.  d.     s.  d. 

4  3    96  6 

4  S>t»e  0 

4  3>t»6  0 

4  4    AO  6 

4  5    se  ?■■ 

4  0    CO  9 


OnU' . 

UpU 


d. 

4>« 

*•« 

4^ 

4>>16 


Corrox  Cox^iuiipnox  axd  Ovbbli.!(d  Movcucirr  to  Oor.  1. 
— In  oar  editorial  columns  to-<lty  will  b4  fouad  our  usual 
OTorland  morement  brought  down  to  October  1. 

814  ISLAXD  UOTTOS  StovEMiHT.— W«  have  reoeived  thi« 
(FHday)  •«ealag  br  telagraph  from  the  Tarioua  ports  the 
is<i>ib  of  tlM  8«a  [slaad  ootton  movement  for  the  week.  The 
rsosipts  Cor  the  week  ending  (o-niKht  (October  3)  and  since 
Sept.  I,  IMM,  the  stocks  to-niKht,  and  the  same  items  for  the 
oorrespmding  periods  of  1303.  %re  as  follows. 


1890. 

1895. 

tuek 

■iii»ii »  on.  t. 

rue 

«laM 
aepL  I. 

week. 

aepl.  L 

1880. 

1895. 

SavanDali 

CTM>rUstoa.*e 

3.880 
•SCO 

10,930 
1.410 

9,570 
833 

4,731 
583 

10.005 

•  1,083 

1.387 

1.0O.5 
500 
539 

TMiri. 

4.S36 

133301 

3.903 

5,314 

11,034 

5,131 

•XstlaatBd;  tel«cr*m 

BOtr«« 

«iv.a. 

Tkoosporta  tor  the  week  ending  this  evening  reach  a  total 
of  MO  bales,  of  wbiob  460  bales  were  to  Oreat  Britain,  — 
to  Praaoe  and  —  to  R^val.  and  the  amount  forwarded  to 


NoBtkeni  mills  has  bean  40   bales.     Below  are  the  exports  1 
tat  tho  week  and  sinoe  September  1  in  1804  and  1893.                 | 

/ivm 

Wee*  tnMn«  Oct.  2. 

atnei  gepi  1. 1890 

jrorM'n  »•        1 

aremt 

MUTh. 

ffnee 

IWoi. 

eremt 
SrVn 

JVnw 

ToitU. 

Week 

«Htc 

rvaaalkAfl 

abHrrB.As 

"ooo 

^600 

•>•••• 

"eoo 

i'.oii 

-m 

i",ii'i 

40 

190 

Total 

000 

13i> 

1.011 
"  76 

100 

I. Ill 

40 

190 

TMaliaOA.I         75 

01 

111 

2M       190'       365  1 

▲  eooaidc 
forcicnpon 
Boaloa  and 
OMweek  ii 
Ummmmp 
aotaaBjr  es 
sUpoienia 
■adartheh 

Qnotatioi 
lOej  a*di«i 

CWlesti 

rablei 

la  goes 

Ada 

1  whic 
Ian  as 
[ported 
of  Sea 
lead  " 
»sOct< 
mfln' 

M,  G9J 

Mttioa 

visN< 

more. 

h  it  le 

in  on 

from 

lalan 

Hhipoi 

)ber3 

'.  \2H( 
rolinai 

of  tb 
!W  Yoi 

Instei 
svesti 
X  reffii 

New 
d  oott< 
n«  Ne 
at  Sai 
;.;  oho 
,  not  I 

e  aea 
rk,  and 
Id  of  1 
leSon 
Oar  ta 
York, 
[>n  for 

WS,"  01 

annah 
io-.  13 
«c»ive( 

Island 
1  some 
Dcludi 
them  c 
ble  of 

Ac. 

the  w 
lasufa 
,  for  ] 

ootto 
small 
ng  thi 
mtpor 
includ 
Thed 
eek  w 
eequei 
norids 

Q  ship 
amoui 
a  cott< 
e,  we 
ing  it 
etSu 
iU  be 
itpa<t« 
m,  con 

ped  10 
Its  via 
an  for 
follow 
when 
of  the 
found 
), 
imon. 

Cotton  Movement  and  Fluctoations,  1891-96.— New- 
York:  Latham,  Alexander  &  Co. — (Twenty-third  Annual 
Edition.)— We  beg  to  acknowledge  our  iadebtedaesj  to  Meaara. 
Latham,  Alexander  &  Co.  for  a  handsomely  bound  copy  of 
the  twenty-third  annual  issue  of  their  very  uaeful  publication 
"Cotton  Movement  and  Fluctuations."  The  present  iasue, 
while  retaining  all  the  features  of  interest  in  former  editions, 
contains  new  matter  which  increase!  th;  value  of  the  book. 
There  are  a  number  of  specially  prepared  articles  in  the  pub- 
lication, including  a  general  review  of  the  New  York  cotton 
market  for  1895-96  by  the  publishers  and  a  letter  from  Messrs. 
Ellison  &  Co.  on  the  cotton  industry  in  Europe,  in  which  they 
review  the  past  season  and  remark  upon  the  prospects  for 
1893-97.  Mr.  R.  H.  Elmoads  contributes  arcicles  on  the  prog- 
ress of  the  South  and  Southern  cotton  manufacturing  in- 
terests and  Mr.  Worthington  C.  Ford  writes  upon  cotton  in 
commerce.  The  explanatory  remarks  on  contracts  for  future 
delivery  which  appeared  in  previous  editions  are  retained,  as 
wall  as  the  form  of  contract  in  use  on  the  New  York  Cotton 
Exchange.  The  statistical  matter  includes  fluctuations  of  cot- 
ton for  future  delivery  in  New  York  and  Liverpool  for  five 
years  and  extensive  tables  of  receipts,  exports,  total  crop,  etc^ 
brought  down  to  the  close  of  the  cotton  year  of  1893-96.  The 
publication  will  no  doubt  prove  very  useful  and  interesting, 
especially  to  those  interested  in  cotton. 

LrvKKPOOL  Stock.— A  re-count  of  the  stock  of  cotton  at 
Liverpool  was  made  on  Saturday  last  September  33,  and  it 
diacloied  an  excess  compared  with  the  estimated  flgures  of 
33  623  bales,  the  actual  stock  being  419.633  bales.  The  total 
of  Amerioaa  was  310,414  bales,  or  37,444  bales  more  than  the- 
runoiog  count;  and  of  all  others  the  ags;regate  was  109, 17S 
biles,  or  3,833  oalej  less  than  the  weekly  eatimite. 

E4BT  India  Cbop.— From  the  Calcutta  "Prices  Current"  of 
August  33  we  have  the  following: 

FlrttOenaralMittnarandam,  SeMOQ  1396 —The  repirts  from  Bom- 
h»y  are  qati«  IntHiai pinto.  reCarrlai;  unlv  to  tboS'^  dist'ioM  of  ttie  Deo- 
oao  In  woiob  early  ootoa  la  xroira,  and  are  not  otrned  UCer  tbaa  tbe 
.^ib  of  AUKiur.  to  Mad'aa  alao  tbe  r.tla  was  msulBoleiit  for  sowlnita, 
and  tbe  area  la  rep<ir(ed  to  be  aa  muoh  at  55  per  ooat  below  the  arer- 
asa  aod  51  pit  sent  lean  tb»n  laat  year.  The  crop  la  aald  to  be  la  fair 
condlQOD.  tbouKb  It  De«<l«  r^iin  Io  plaoes.  (a  Hur«r.  too,  tlie  rata  was 
deBeleat  at  aowlOK  time,  bat  lately  there  baa  been  favorable  rata  and 
tbe  omp  la  said  to  be  Io  Kood  O'loaitloa  ererywbere.  with  xoud  proa- 
peeta  Kaaerally.  Tbn  area  aowo  U  3'<i  ii«r  oeat  below  tbe  arerai^a.  Cn 
theoeotral  prorlooea  aowin<a  were  aitlafMtorlly  ai^rrle.l  oat  under 
aoaaoaable  ooadilloaa  over  a  lamr  area  tbaa  lua^l,  And  germlaarlon 
waa  on  the  wbole  *a  tcesafal.  Tbe  pr<«a«<it  proapeoM  are  excellent 
bat  a  break  l<i  tbe  ralua  la  required  to  perniit  ot  hoeing  and  weedlai; 
(There  bu  b«eo  abretkal'ioe  ibadtteof  tbe  report.)  (a  tbe  Nortb- 
weatem  pmTlnoaa  and  Ou  Ih  ibeguwinc  were  oadertaken  la  season- 
able ooadltloaa,  aa  In  theOentral  provlnoea.  and  i^ermlaatloa  was  aao- 
oeasfal  In  tbe  nrtnolpal  cuttou-KrowlaK  iraota.  Tbe  area  «i)wn  appears 
to  hit  about  the  aime  at  last  ye <r.  (n  the  Paqjlb  tbe  ralafall  waa  In- 
aufflalenl  for  AtrlyH'>wiiiKa.  except  In  a'lmedlstrluui  of  die  Ojllil  01- 
vNlon  wber<)  the  ratn  waa  icO')<l  aiid  a  1  lucre.i.i)d  lire  I  sr.is  place  1  un* 
der  colto  I.  Klsewhore  tnere  waa  a  doolioo.  greater  Io  tbe  North- 
WMtero  and  Weati-ra  thtn  In  the  Oeniral  trkota  The  areaaownta 
atated  at  967.500  aoraa.  whlob  It  ltf-7  per  oenC  less  th  in  tbe  area 
Btaied  In  [be  flnal  t<ireOiar<'>f  last  year  bat  13  per  oeat  mare  than  the 
averace.  The  decline  In  the  are  i  compared  with  laat  ye  irle  mainly 
limited  to  aolrrieated  tracts.  As  In  tbe  .Vrirthwattern  protrlaoes  proa- 
peats  baveicreatTy  lmi)roved  daring  tbe  laat  fortnight  wUh  good  rain 
In  moat  dlatrlota. 

North  weal  Provlnoes  and  Oudh  -Flrat  Poreoiat.  18»6— The  rainfall 
alnonltacommennemeat  baaboea  yery  Irro^uU  '  l>»tb  la  distrliatlon 
and  quantity.  Wltb  reweiosuti'>ns.  tbe  districts  la  tbe  .U  tentc.  A«ra, 
Rnbllkuaod  and  Allah  ibxtdlvuluas.  la  wbljboouoa  la  oulefly  grown, 
bare  ai  far  reoalvedauBolent  rata.  Io  moat  of  them  the  cotton  crop 
waa  aown  In  itotd  time  and  gsrmlnated  well,  la  the  Beoareaand 
Oorakbpurdlrlfilans  and  la  Oudh.  where  oitcon  la  not  I  tritely  oultl- 
Tate  I.  tbo  rainfall  Is  ttlil  soiity.  The  siwiugs  wire  1  its:  and  tlis  crop 
U«uir<rlog  froTO  want  of  riln  Pfisp^ic's  bave  however,  luiproyea 
arer; whSTrt  throagb  tbi-  fall  of  ralo  In  the  iiaat  week.  Tbe  area  under 
tMt  erop  does  not  appetr  to  l>e  much.  If  at  all,  la-ger  thtn  last  year. 
Tbli^  rslatsa  to  condlil'in  up  to  the  lUth  ot  August. 

Barly  Districts  of  Deunan  -Prellmlaarr  Mem  iraadum,  Seasaa  1896- 
07.— iiifiinn  itl'in  Incumplate.  -iuwlnira  not  complete  in  tbe  South. 
Reported  area  St  lakhs  acres,  or  13  per  cent  bilow  nornul.  Of  thlt 
Sit  i>er  cent  Is  credited  to  Khandelsb  and  5  per  cent  to  S&alk  and 
AbmednaKar  aaob.  Uarly  In  the  aeaaoa  tlrat  a  >wa  crop  withered  in 
placea  for  want  of  aeasouable  rain  and  ueces-ltate  1  a  resowing. 
Later  on  orop  anffered  from  exceeslre  ralo  at  endnf  Jalv  whlcii  either 
washed  sway  aeecUing*  or  rotted  tb  iso  lu  I  jw  lauds  and  turned  them 
vellow.  Area  la  Khandelab  aid  Nasi k  expaced  to  ahow  reduction. 
bondltlon  good  la  Ahmednagar.     Glaewhere  fair. 

TBI  POCiUOWINa  ABB  TUB  UBOSS  KBOBIPTS  OF  COTTON  at 

New  7ork,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  sinoe  Beptember  1, 1896. 


B«M<pC< 

from— 

R.Orltana-. 

Texas 

Sarann'b  Ac 
Mobile  .... 

riorlda 

Bo.  Carolina 
No.  Carolina 
vinrinla.. 
North,  porta 
Tann.,  Ao... 
roralgn. 

Total 

I^atyaar-.. 


NswroBK. 


TMa  I  «<•«< 

WMk.  S«yl.l 


4,810 
U.STS 
14,881 


8,6ST 

428 

fl^MS 

I.0S3 

S2.Si3 
SSiMS 


Il,*l) 

a».M8 

SS.MA 


17,4(0 
S.OM 
18,084 

1.277 
7» 

lil.SM 

~S&90l 


aoSTOH. 


TM>      S<M< 

WMk.  S«*t.  1. 


1.800 


SOO 
2,i«3 
1,41S 


e.sos 
"g,2oi 


lO.US 


PHnjiDiLpa'A 


Tk<i      B*nct 
«Mak.  S<yt. I- 


1.875 
«.T«« 

«,4»«       ess 

121 


U.B11I      ass 

~l"i»OB  ~T.807 


Baltimorx. 

Tkl>  I    S«IM« 
WMk .    84H.  1. 


1,8T» 


2.063 
4.718 


1,0113 


U« 


S.2S8 


T,S«8 

a,io8 
""ni 

10,104 


«,r4T 
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Jute  BcTTS,  Baggino,  &c.— The  market  for  jute  bagging 
has  been  active  during  the  week  under  review  but  at  un- 
changed prices,  the  close  to-night  being  at  5%c.  for  1%  Ibj., 
6J^c.  for  3  lbs.  and  6c,  for  standard  grades  in  a  jobbing  way. 
Car-load  lots  ot  standard  brands  are  quoted  at  SJ^o.  for  1% 
lbs.,  5l4c.  for  3  lbs.  and  6o.  for  2}^  lbs.  f.  o.  b.  at  New  York. 
Jute  butts  have  been  dull.  Quotations  are  nominal  at  1  l-16o. 
for  paper  quality,  tj^^c.  for  mixing  and  3@2Jic.  for  spinning 
cuttings.  From  Messrs.  Ira  A.  Kip  &  Co.'e  circular  we  learn 
that  the  deliveries  of  jute  butts  and  rejections  at  New  York 
and  Boston  during  September  were  19,026  against  nil  for  the 
same  month  la^t  year,  and  for  the  nine  months  the  deliveries 
reached  298,333  bales  against  383,96S  bales  in  1894.  The  ag- 
gregate stock  in  the  hands  of  importers  and  speculators  at 
New  York  and  Bos'on  on  September  30  was  nil  against  3.300 
at  the  thf>  corresponding  date  in  1894,  and  the  amount  all  )at 
for  the  United  States  reaches  12,903  bales  against  50,405  bales 
last  year. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
135,51 8  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chkonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales, 
Hbw  Yoke— To  Liverpool,  pnr  steamers  A.aranla.  2,173  upland 
and  245  Sea  Islaad  ...Qaorgio,  8,055  uplarnl  and  2u  j  Baa 

Island 10,873 

To  Hull,  pnr  steamers  Colorado,  1,588  ...MirteUo,  13  i 1,716 

To  Manobe'tar,  per  steamer  Ujzarc,  200  upland  and  215 

8ea  island - .•     ........  ...  415 

To  Havre,  par  steamer  La  Qascogae,  Idi 100 

To  Bremnn.  psr  steamers  Lahn,  9ti  ...Muachea.  1,553 1,H49 

To  Haiubarx,  per  8team«r  Prussia.  20  >..... 200 

To  Amsterdam,  per  steam'^r  P.  Calaod.  100. ...-.,,  ...  .....  100 

To  Antwerp,  per  stDamer  8  luthwark,  658 H58 

To  GiitlienDurx.  per  steamer  Rialto,  1,63* 1,6  id 

To  Genoa,  per  steamers  California,  1,0j8 Pulda,  543 

Italla.6)0 2.156 

To  Naplea,  por  B  eamers  Calitorntnla,  151  ...Italia.  1,360..  1,510 

To  Martinique,  per  soUooner  Mabel  Hooper.  4 4 

Hbw  Orleans  -To  i^lverpool.  per  steamers  Cuban.  4,710  ... 

Guldo,  3,450 Mlra,  7,11)0 Orion,  6,506 Vesta, 

0,400 27,166 

To  Mancbester,  per  steamer  Knutsford,  3,000 3,0JJ 

To  Havre,  pt-.r  steamers  Allola,  5,823  ...Bantala,  5,074 

Cordoba,  6,768 17,670 

To  Bremen,  per  steamer  Gsbral,  4,907 4,907 

To  Ham rtu'i;,  per  steamer  Dilmatla,  500. 510 

■QALVESTOn— To  Liverpool,  per  steamer  Texin,  4,9)1 «.9'il 

To  Havre,  per  8r,e»m«r  Mayumba,  7,168 7,168 

To  Bremen,  per  steamer  Britannia.  6,257.... 0,257 

To  Rotterda  a,  per  st-iamer  N  r/^e. 'iOJ 20J 

■AVAWSah— To  Bremen,  per  steamer  Abarenda,  6,850 6,850 

To  HamOufi?,  per  steamar  Brinkbu"u,  500... 5  «) 

Bbdnswiok— To  Liverpool,  per  steamer  8t.  FiUaus,  5,881 5,881 

0HABLE8TON— To  Bremen,  per  sreamer  Otterapojl,  8,800 8,8  >0 

To  Baroelona.  pHr  steamer  Graiada,  2.900    2.900 

WILMINOTON— To  Liverpool,  per  steamer  Ormesby,  9.216 9,218 

To  Bremen,  per  steamer  Thurston,  ^.715 5,715 

BOSTOW— T'l  Llvartiool,  per  steamers  Cjrintbla,  350 Pblla- 

di-lphlan,  141  ...Sacbem,  5J1 1,00 

Baltimobb    I'o  LlV'Arpool.  per  steamer  Ikbal,  5J ...  5U 

To  Bremen,  par  steamer  Dresden,  1,809 1.800 

Philadblphia    To  Liverpool,  per  steamer  Pennlanl,  200  .... .  2  )0 

BAH  Fbanoisoo— To  Llverpjol,  parsbip  Atghanlst*n,  7 7 

Total 135,518 

The  particulars  of  these  shipments,  arranged  in  our  usual 
torm,  are  as  follows. 

Bull  it  Bremen  Other  lyiona. 

Liver-   Man-  di  Sxn-  Xorlh  Getioi  A  Uarlt- 

ptol.  chestr.  Haere.  burg.  Eurnpe.N'a  Ues.  niqite. 
Hew  York.   10,673    2.131        100    l,8^.^     2,397    3,6c(6  4 

5,407 


Ootton  freights  the  past  week  have  been  as  follows. 


N.Orleans.  2  7.166 


Balveston., 
Savannab. . 
Brans  wlok 
Oharleston. 
Wllmlnj^'n 
Boston.  ... 
Baltimore.. 
PWladol'a.. 
Ban  Fran.. 


4,901 

5,'881 

9;Vl6 

1,010 

50 

200 

7 


3,000  17.670 
7,168 


Tola' 
20,820 
5i,241 

6,257       2U6     18,526 

7,350    7,350 

-«***■  •*«■■■  *»*«■«  Baavba  OfOOL 

8,800     2,900     11.700 

6,715     14,931 

'«■■•*        «»«■»•        •****■  «■■■■«  lful.V/ 

1,800    1,850 

■  •■■>>  .-.a*.  •*•■*•  .saaa*  Ji\t\J 


Total....  89,104    5,U1  24,938  37,178    2,597    6,563  4  135,518 

Below  weald  the  olearanoes  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

jOALVBsroN— To     Liverpool -Sept.     25— Staama's     Inobmink,     5,6'0; 
Houiielow,  7,516    ..8ept.  28— Steaner  E.tpiorer.  4,l8i    ...Sept. 
29-3te*m6r   Glenvach,  4,310  ...8eot.  30-Jteimirs  Arahlieat. 
4,449;  Daniel,  4,150. 
To  Havre    8ept.  2;) -Steamer  Deptford  6,5  !2. 
To  Bremen-iept  21— 8tjamar  Lamb  in's  Point.  5.8  >1. 
To  Hambar*-3ept.  29— Sti^mers  Am  via,  I.  lO  I;  3)0tU,  1,500. 
To  Genoa— Sept.  30— Steamer  TurkUb  Prince,  4,4i5 . 

Ubw  Obleans— Co  Liverpool  -Sept.  25-Steamer  Gallego,  2,932 

Sept.  26— Steamer  Darl  in,  4.1)10 9ept.  SO-Stetm  r  Eleotriolan, 

5.800  ...Oct  1— Steamers  Barbadia'i,  8,1  lO;  Wm.  OliftiS,  4,30i). 
To  Havre-Saot.  30    Stiamer  Highland  Prince,  3, 200. ...Oct.   1— 

Steamo  -  Madrlleno,  6,2U0.  | 
ToBremm— Oct.  I  -steimer  .Vkabi,  5,80). 
HOBILB    To  Liverpool— 9 ipt.  25-8taame-  Selma,  9,516. 
PENSACOLi— Co  Liverpool- Oct.  1— Steamer  Lenora,  1,001. 
■Savannah  -To  Br  -men— 8  ipt.  26— 8tea  uer  81  tra,  7,iS6. 
To  Baroalona- 38pt  28— Stea  u^r  Elflriok.  4,550. 
To  GdQ0a-3e  It.  26-9taa'ner  Elwick,  1  01  ). 
BroaPOLS  — To  LtverpoJl  -Sept.  31— 8  .e»naar  Braoonili''a,  2.75'>. 
BosroN-r.i  Uvero>ol— 36pt.  23— Jtaa-uer  Sigamiro,  6  .4  ...3ept.  29— 

HteamT  Am'^nlan.  1,703. 
Baltimore— To  Liverpool— Sept.  25-Steamer  Sedgemore,  1,178. 
To  ij  iiKl  )n -Sept.  i<— Steaaer  TirrHaad,  l,5oO. 
To  ■Bremen— Sept.  SO-Stea'ner  Crafeld,  i,900. 
Pbiladelpuia  -To  Liverpoil— Sept.  25- Steamer  Balganlaa  I,  309. 
BAH  TaASJisoo -ro  Calna— 3apt.  21— 3ta»ner  City  ot  Pakin;,  124. 


Batur. 

Mon. 

Tuet. 

Wednes. 

Thurt. 

fri. 

Liverpool d. 

Do      d. 

Havre e. 

Do    e. 

Bremen d. 

Do     d. 

"s; 

'si' 

S5t 

H 

«84 

Sis' 

'16 
»18 

"04 

H 

hi' 

SSl' 
H 

"d4 

h7 

ha 

^16 

"i' 
"iT 
h,7 

351 

'h 

h7 
351 

h7 

hI' 

35t 
>4 

"«4 

'%* 

»18* 

Hamburg,  Soy..d. 

Do        d. 

Amsterdam e. 

Beval,  V.  Hamb..d. 

35t 

Do     V.  HuU...<*. 

Barcelona d. 

Genoa d. 

Trieste d. 

Antwerp d. 

Ghent,v.Antw'p.(J. 

ha 

»19 

"a* 

hi' 

ha 

8l8 

"84 

hi' 
ha 

8te 

«8. 

h7 

»18 
»18 

(  Cents  net  per  100  lbs. 
Liverpool. — By  oable  from  Liverpool  we  havj  the  following 
statement  of  the  week's  sales,  stocks.  &o..  at  tnat  port. 


Sales  of  the  week bales. 

Ot  wbicb  exporters  took  ... 

Ot  wbicb  speculators  took.. 

Bales  American 

Actual  export .... 

Forwarded 

Total  stock— Estimated 

Ot  which  Amerioau— Estlm'd 
Total  Import  of  the  week 

Ot  which  American 

Amount  afloat 

Of  which  American 


Sept.  11     Sept.  18.    Seat.  25       Oct.  2. 


47,000 

900 

2,200 

33,000 

5,000 

45,000 

454,000 

335,000 

22,000 

20,000 

53,000 

50,000 


46,000 

1,000 

900 

39,000 

2,000 

50,000 

423,000 

303,000 

21,000 

15,000 

88,000 

85,000 


62,000 

1,000 

700 

45,000 

4,000 

57,000 

386,000 

273,000 

25,000j 

23,000! 

101,000 

95.000] 


56,000 

1,300 

1,200 

50,000 

3,000 

51,000 

412,000 

306,000 

45,000 

41,000 

141,000 

135,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Ojt,  3  and  the  daily  closing  prices 
o€  spot  ootton,  have  been  as  follows. 


Spot. 


Market, 
1:45  p. 


et,   } 

■  »-5 


Mld.Upl'da. 

Sales 

Bpeo.  i&exp. 


Futures. 
Market, 
1:45  P, 


i.| 


Market, 
4  p.  M. 


ScUurday  Bionday. 


Moderate 
demand. 


41li 


7,000 
500 


Steady   at 
decline. 


Steady. 


Moderate 
demand. 

42333 

8,000 
500 


Steady. 


Very 
steady. 


Tuesday. 


Harden'0 
tendenoy. 

42333 

8,000 
1.000 


steady  at 
partially 
1-04  adv. 


Quiet. 


W«d*4ay,  Thur9d*yA  Friday, 


Moderate 
demand. 

4"l8 

8,000 
700 


Quiet  at 
i-m  a  3.ni 
decline. 


Steady. 


More 
demand. 

431»2 

10,000 
500 


Steady  at 
2-64  de- 
cline. 


Quiet. 


Good 
demand. 

4"l6 

12,000 
1,000 


Steady  at 
partially 
1.04  adv. 


Quiet. 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
balow.  Prices  are  on  the  ba^is  of  Uplands,  Liw  Midlling 
clause,  uale88  otherwise  stated. 


Sept.  26  to 
Oct.  2. 

Satur. 

mon. 

Toes. 

Wed.    1  TUnrs. 

FrI. 

121s 
P.M. 

1 
P.M. 

1:45 
P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 
P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

September.. 
8ept.-Oct... 
Oot-Nov  ... 
N'ov.-Deo... 
Deo.- Jan... 
Jan-. Feb  ... 
Feb- March.. 
Mch.-April.. 
April-vlay.. 
May- J  una.. 
June- July.. 
July.- Aug.. 

d. 
4  33 

4  30 
4  25 
4  22 
4  22 
421 
4  22 
123 
4  23 
4  24 
4  24 

d. 

4  35 
4  30 
4  27 
4  25 
4  21 
424 
4  24 
4  25 
4  25 
4  26 
4  28 

d. 
4  33 
4  33 
4  30 

128 
4  27 
4  2S 
4  27 
427 
4  27 
4  28 
4  28 

d. 
4  39 
434 

431 
4  29 
4  28 
4  28 
4  2< 
4  28 
4  23 
4  29 
4  29 

d. 

4  40 
434 
431 
4  29 
4  28 
4  27 
4  27 
4  23 
4  23 
4  23 
4  29 

d. 
4  41 
435 
432 

4  30 
4  29 
4  2S 
4  23 
4  29 
4  29 
4  29 
4  30 

d. 

4  37 
431 
4  30 

4  27 
4  26 
4  25 
4  26 
4  26 
4  26 
4-i7 
4  27 

d.      d. 

4  37    .... 
4  32  4  30 
429  427 
4  28  4  25 
4  25  421 
4  214  23 
4  25  4  23 
4  25  4  2  1 
4  25  4  24 
4  26  4  25 
4  26,4  25 
....14  26 

d. 

4  2*5 

4  26 
121 
4  2S 
4-32 
4  22 
4  23 
4  23 
4  21 
4  24 
4  25 

d. 

4  32 
4  29 
421 
4  25 
4  24 
4  25 
4  25 
4  25 
4  28 
4  2ii 
4  27 

d. 

4' 3  2 
4  29 
4  26 
4  25 
4  25 
4  24 
4  25 
4  25 
4  26 
4  26 
4  27 

BREADSTUFF  S. 

Feida?,  October  3,  1896. 

The  market  for  wheat  flour  has  been  firm  and  prices  have 
further  advanced  in  response  to  a  rise  in  the  price  of  the  grain . 
The  amount  of  business  transacted  has  been  moderately  large 
although  the  upward  turn  to  values  has  had  a  tendency  to 
keep  business  in  check  to  som^  extent.  Citv  mills  have  had 
a  fair  call  at  slightly  htgtier  pricoj.  Rye  flDur  his  been  in 
fairly  good  demand  and  prices  have  bean  quoted  higher. 
Buckwheat  flour  has  been  quiet  but  steady.  Corn  meal  has 
been  in  moderate  request  and  at  higher  prices.  To-day  the 
market  for  wheat  fl'jur  was  fairly  active  and  firm. 

There  nas  continued  a  fair  am3uat  of  activity  to  the  specu- 
latioaintbe  market  for  wheat  futures.  Eirly  in  the  week 
there  was  a  weaker  tendency  ta  values  under  realizing  sales 
by  "longs,"  prompted  by  easier  foreign  advices.  Subse- 
quently, however,  there  was  a  sharo  upward  turn  to  prices 
on  decidedly  stronger  advices  from  Ei^lish  markets,  accom- 
panied by  good  buying  orders,  the  result  of  unfivorablecrop 
prospscts  in  India.  In  the  spot  market  a  good  business  has  been 
transacted  for  export,  particularly  during  the  latter  pirtof  the 
week,  but  it  wa?  principally  in  th^  way  ot  ctbte  aocsptaijas 
and  throuith  business.  Sales  made  yesterday  iaclu led  No.  1 
northern  Duluth  at  75i^o.  f.  o.  b.  afljat.  To  day  there  was 
an  easier  market  under  selling  to  realize  profits  prompted  by 
weaker  foreign  advicss.  A  fair  export  bunness  was  trans- 
acted in  the  spot  market,  but  it  was  priacip*lly  through  busi- 
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The  ralM  include-l  No.  1  northern  Dulu'h  at  75o.  f.  o.  b. 
afloat  and  No.  2  red  winter  at  7»i4'c.  f .  o.  b.  afloat;  No.  1  hard 
Duluth  waa  quoted  at  ^6^^c.  t.  o.  b.  afloat, 

OAiLT  ouMWo  raioss  or  ■o.  s  aao  irnrraK  WHrniT. 

«a/.         MOH.      Tvft.      W*4l.     TKwt      Wri. 

Ootobar dallTerr e.   70Sg      7I3(      70>4      71''8      Ift      72^ 

VovMDbw  dellTUT 0.    71V       72'a       71'*       73  

PaeaniliT  deUTerr o.    7t>3       7314       72ifl       73V       75  74>« 

llaTdeilTar7....^.....0.    7S>«       78  75  76>a       77V       77>« 

There  wa>  a  qaiet  market  for  Indian  com  futures  during 
the  tirst  half  of  the  week,  and  changes  in  prices  were  unim- 
portant. Later,  bowerer,  the  trading  became  more  active 
and  yesterday  there  was  a  fairly  active  market,  and  prices 
■hot  upward  in  sympathy  with  an  advance  in  wheat  and  an 
active  foreign  demand.  In  the  vpot  market  shippers  have 
been  bayen  and  prices  have  advanced.  The  business  trans- 
acted yesterday  included  No.  3  mixed  at  80^c.  f.  o.  b.  afloat 
prompt  delivery  and  30^c.  f.  o.  b.  afloat  for  delivery  end  of 
the  month.  To-day  the  market  was  quiet  and  fractionally 
lower.  The  spot  market  was  fairly  active  and  Arm.  The 
•ales  included  No.  3  mixed  at  29c.  in  elevator.  30c.  deliv- 
ered and  80;\c.  f.  o.  b.  afloat,  prompt  delivery,  and  Sll^c.  do. 
delivery  end  of  the  month. 

BAILT  otoanM  PBioas  OF  ao.  s  mzao  ooas 

aat        Man,       Tust.      Wttl.      Thun        •  . 

OetoberdallvMT e.   STV      27>«      27         3T^      28v      28V 

Wetw >«r dsliTOTT e.   29V         t*H       

PuiMber  OaUvcty a.    28V       244i       38<a       34%       3»>       S9V 

Mar  ilaUv»ry..........e     31>«       SIM       31  81V       83V       32V 

Data  for  future  delivery  have  continued  quiet,  but  prices 
dorioK  the  Utter  part  of  the  week  advanced  in  sympathy  with 
the  improvement  in  wheat  and  com.  la  the  spot  market  hazi- 
ness baa  been  fairly  active.  There  has  been  a  moderate  de- 
mand from  the  home  trade  and  shippers  also  have  been  buyers. 
The  tales  yesterday  included  No.  2  miie  I  at  23o.  io  elevator. 
No.  2  white  at  ZSc.  in  elevator  and  white  clipped  for  export, 
bat  the  terms  were  kept  private.  To-day  the  markvt  was 
dull  and  easier.  The  sirat  market  was  quiet.  The  sales  ia- 
dnded  No.  8  mixed  at  21  ^4022c.  in  elevator  and  No.  2  white 
«t  M}{(iSSc.  in  elevator. 

•aiLT  OMsne  raio(M  or  no.  S  icixai>s>4Ta. 
.  AW        Mm^      riM*.      Wml      Tkw        -■ 

OslsfcBi  dsUvary  ...     oi    tOV      31         n         30V      31% 
BsesBksrdaUwy.  ...a.    11%      n         33         33         33>s 

Ryr  and  barWy  have  advanced,  ohecUBg  the  demaa  d 
TbK  foUotring  are  ctosinc  quotations: 

WUtVM 

flaa......^....9bbL«l?o*  3 0>  1  Pataat,  wtntar. ^.93  80*  4  15 


21V 
22% 


•BMrSna.^.. 
■xtra.iro.S...^ 
Bxtrs.iro.  l..„. 
Claan. 


[Wh*M 


1  8>»  3  80    Oltr  mOla  extra* 4  1<"«>  4  15 

1 10*  3  50  <  Bra  aour,  ■aparfloe..  8  40  «  v  9i> 

3  50*  3  xs  <  BaekwhaM  doar 1  50 

S  8%*  8  40  ,  Oora  meal— 

8  35»  3  89      Waatem.*a. ^  10Oe2o: 

S8>*415!     BraadywtDa 30) 

aaUa  at  pilaaa  balow  Itaoaa  for  bcurati.  I 


SdwMarVa.t.. 

»Ud  wtMar.. 

BaM.llak  1.  ...    . 
Iar»-Mtxad,  par  ba. 

■e  8  mt*a*.'..'.ll. 
■a  1  vkHa 


a. 

70  • 
78    • 

71  • 
7«V» 
)<)>#• 
23  • 
31V* 
34Va 


77 

78% 

7» 

77 

33% 

80 

88 

M 


Oora,  par  biuh— 
West'o  mixed.... 
Ifo.  3  mixed..... 
Waatero  rellow.. 
Waatera  Vnute.. 


a. 

S6VS 
39  • 
39  • 
S»    • 


'fxnerB,  par  bnak.  89  • 

■lata  and  Jaraar..  4U  • 

Barlnv— Waatam....  89  e 

raadlnx....... 33  • 


vTwrti 


0. 

31V 
31V 
32 
83 

43 
43 
45 
3iV 


rar  aihar  lablaa  aaaallv  slvaa  bara  aaa  aaaa  SM7. 


THE    DRY    GOODS    TRADE. 

New  York.  Fkidat.  P,  M.,  Ocu  2,  18W. 

TtMie  has  been  no  increase  in  the  volume  of  business  passing 
in  the  cotton  goods  divMon  of  the  market  this  week,  either  io 
staple  or  fancy  " '  ^'mg  has  been  confined  almost  en- 

tir»ly  (o  liniii«'<l  -  to  meet  rurrent  nquirements,  snd 

these,  after  the  it-ceni  iitivral  purchases,  are  but  limited.  la 
the  nooiwi  itoods  dirtajosi  there  has  been  rather  more  doiog 
in  aome  quartets,  bai  still  the  Kenetal  demand  i«  slow.  In 
cotton  goods  the  market  rules  vt-rv  steady  for  all  lines  of 
staple  goods  and  for  prints  and  staple  ginghkms.  Sellers  dt 
not  appear  to  expeot  any  material  revival  of  buying  this 
month,  but  they  have  succeeded  in  reducing  slocks  to  such 
light  dimeosioos  that  they  view  the  outlook  without  appre- 
henaion  as  10  priws.  The  only  weakness  noticeable  is  in  print 
cloths,  which  are  peculiarlr  conditioned,  b«  inr  in  heavy  Bup- 
ply  wiih  production  agaio close  up  to  normal  volume.  Tbejob- 
Ung  trade  has  been  dull  here  sll  week  and  is  repcrt<'d  quiet  in 
Ottst  distributing  centren.  There  is  little  if  any  disquietude 
in  Ibe  market  as  to  the  ontoome  of  the  elections  next  month, 
bat  nevertheless  the  polittoal  situation  exercises  a  restrictive 
Inflneooe  yet  over  general  business. 

Wooun  QoODS. — The  improvement  noted  in  some  quarters 
la  the  demand  for  light-weight  woolen  goods  for  men's  wear 
ham  bet-n  maintained  this  week,  and  there  has  been  more 
4oiiig  it  the  aggregate  than  for  some  time  pvst.  It  is  not  a 
SPsU  spread  improvement,  however,  as  there  is  no  demand  of 
nay  moment  coming  forward  except  for  popular  priced  lines 
of  fsocy  all-wool  cheviots  and  all-wool  ca^simeres.  Uigh- 
Srade  fancy  worsteds  iu>ll  but  intermittently.  There  his  been 
ao  material  chanite  in  prices  but  some  irregularity  is  oc- 
OHfadaily  DOt«d.  The  staple  lines  oontinue  inaotive  through 
out  and  occasionally  in  buyer's  favor.  Kerseys,  beavt-rs, 
fries**.  Ac,  do  not  improve  in  demaml  for  the  overcoating 
trade,  but  sell  fairly  for  cloaking^.  Fltinnels,  blankets  and 
catpo)*  are  dull  and  uoaltend.  Fall  dreas  goods  are  in  quiet 
r»'ordcr  nqocst;  spring  lines  seldom  shown  yet. 


Domestic  Cotton  Goods— The  exports  of  cotton  goods 
fr.im  this  port  for  the  week  ending  Sept.  38  were  4  071 
packages,  valued  at  |169,509,  their  destination  being  to  the 
points  specified  ia  the  tables  below: 


Nbw  Tobk  to  Sept.  28. 

1896. 

1895. 

ITcs*. 

Since  Jan.  1. 

Wtek. 

Since  Jan,  1, 

9reat  Britain.. ,..••..  .. 

103 

15 

KO 

770 
856 
100 
218 
42 
243 
1,506 
118 

4.071 
4,463 

8.534 

2.772 
2,050 

81,877 
4,293 

25,161 

14,349 
9,366 
2,079 
6,922 

37,508 
3,062 

96 

27 

516 

"i88 

60 

601 

790 

15 

3,751 

2,078 
44,122 

8,701 
17,512 

7,031 
13,124 

2,122 

9,194 
45,713 

6,757 

>ttier  European 

Jhloa „ 

loiUa.  _ 

Arabia _ 

ifrtoa  

nrestlnillM ,.,..„ 

tfeHoo 

Oeatral  Amerioa............. 

Snath  America 

Oaer  Oountriee.....^ 

Total _ 

189,444 
27.977 

2,293 

154,105 
19,655 

I  Una.  via  Vanoouver*.... 

Total _ 

217,421 

2.293 

173,760 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
be«n  $.><,33'i.U9  in  18'J5  aitainat  $6.So9,000  in  1893. 

Prices  have  ruled  steady  for  all  weights  of  brown  sheetings 
and  drills  despite  a  very  inditlerent  demand  coming  forward 
from  day  to  day.  Ready  supplies  are  limited  and  mills  are 
not  anxious  to  sell  ahead.  Business  in  bleached  cottons  has 
been  oonflned  to  limited  individual  quantities  in  all  grades 
and  has  been  Ii?ht  in  th^  aggregate.  There  is,  however,  no 
indication  of  weakening  prices.  Wide  sheetings  are  slow  but 
Brm.  Stocks  generally  well  sold  up.  Cotton  flannels  and 
blankets  in  quietly  steady  reorder  demand  at  previous  prices. 
Denims,  licks  and  other  coarse  colored  cottons  in  quiet  de- 
mand, butl  well  held,  denims  occasionally  slightly  dearer. 
Kid-finished  cambrics  inactive  and  weaker  under  print  cloth 
ioflueaoee.  There  has  been  but  a  light  business  in  prints  of 
any  description,  but  the  market  is  generally  steady.  Staple 
Kinghams  are  dull  but  steady;  dress  styles  still  neglected. 
Print  cloths  have  again  declined  l-18c.  to  3  9-16c.  for  extras, 
wi;h  only  limited  sales. 

1894.  1893. 

Sept.  29.    Sept,  30. 
89,000     171,000 

iii:r  ( *22,ooo 


autek  of  Print  OloUu- 
At  Provldeooa,  64  squaraa. 
at  rail  River,  64  squares.. 
At  Pall  Blver,  odd  sites.... 


1896. 
Sept.  26. 
878,000 
811,000 
733.000 


1895. 

Sept.  2S. 
94,000 

4a,'joo 

86,000 


Total  ttaek(plaoaai..„l,951,000       224,000       347,000     593,000 

FoBKiON  Dry  Qoods.— The  spring  demand  for  dress  goods, 
silks,  etc.,  continues  backward,  orders  coming  forward  slowly 
and  for  conservative  quantities  only.  In  seasonable  goods  a 
generally  dull  week  bas  been  reported  without  special  feature, 

Importmtlonaand  Warehonae  WIttadrawala  of  DrjrOooda; 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  October  1,  1896,  and  since 
January  !,  18!)6,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


?  K  Inn- 

^ii  iiiii 

:    ^;    i  i ! ! ! 


OMCCVW 


W     M»o  ,  ©"yicb V 


CM         W  5 

cdcj»*-y__l* 


MMCOMM 

ooVsojaM 

»Wl*MJ^I 


♦  at— p 

qdm'-ooVj 
C  Oi  O  "J*  *- 

10  ■J  s  j^  ta 


MOiMrca 
C-.  -J5  ^  W«  -J*  <» 
M  1^  p  OijJ 

09  Ik  Ob -^O 


SI 

to 


Oi  *i^ -jt  li^  (a 


M 

to 

«» 

s 

(BO 
LOOS 

■.J 
u 

.-13 

CFOD 
VOD 

1050*0 

W^l  ^  O  O) 

Si-aOSaOO 


M*bOV»-. 

—  O^O'J 


CDS 

5^ 


[UD  I  Qo-)*!;^© 


C  -.)  *1  «*  O        o 

00*01  M^'-J         ? 
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TERMS    OF    SUBSCRIPTION. 

The  Investoes'  Supplement  will  be  furniahed 
without  extra  charge  to  every  annual  subscriber  of  the 
Commercial  and  Financial  Chronicle. 

The  State  and  City  Sfpplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Ohroniole. 

The  Street  Railway  Supplement  will  likewise 
be  fumished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  fumished  without  extra  charge  to  every  sub- 
Bcriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  iu  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  Advertising— (Per  incB  npace.) 

Onetime. ._ „$3S0|T&r     Months    (13 times). .$25  00 

One  Month  (4  times)..  11  00    Six     onths        (26  times)..   43  00 

Two  Months         (8  times)..   18  00  I  Twelve  Months  (52  times)..    58  00 

(The  above  terms  for  one  month  and  ODward  are  for  standinK  cards. 


Bond  Propo§al§  and  Blegotlations. — We  have  re- 
ceived through  the  week  the  following  notices  of  bonds- 
recently  negotiated  and  bonds  offered  and  to  ba  offered  for 
sale. 

Abron,  Ohio.— Bond  Sale.— This  city  has  sold  $46,000  of 
bonds  at  a  premium  of  $(550.  Two  bids  were  received  for  the 
loan. 

Allentown,  Pa.— Bond  Safe.— This  city  has  sold  $30,000  of 
bonds  to  the  Allentown  National  Bank  at  a  premium  of  2 
per  cent.     One  other  bid  was  received  for  part  of  the  loan. 

Barber  foonly,  Ean. — Nevus  Item. — It  is  reported  from 
Topeka  that  the  County  Commissioners  of  Barber  County  have 
issued  a  circular  stating  that  the  county  is  unable  to  pay  the 
interest  on  its  bonded  debt. 

Canton,  Qhlo.— Bond  Sale  Postponed.— City  Clerk  F.  H. 
Belden  reports  to  the  Chronicle  that  no  satisfactory  bids 
were  received  for  the  $7,700  of  street  improvement  bonds 
which  were  recently  offered  by  the  city,  and  the  bonds  will 
not  be  offered  again  until  after  the  election.  The  securities 
will  bear  interest  at  the  rate  of  5  per  cent  and  the  principal 
will  mature  part  yearly  from  1897  to  1906. 

The  total  debt  of  Canton  is  $720,115,  including  a  water  debt 
of  $190,000.  The  sinking  fund  amounts  to  $75,857  40;  assessed 
valuation  $11,240,600;  actual  value  about  $40,000,000.  Popula- 
tion in  1893  was  33,176  and  is  at  present  estimated  at  38,000. 

Champaign,  111. — Bonds  Unsold. — Five  per  cent  sewer 
bonds  of  this  city  to  the  amount  of  $10,000  were  recently 
offered  for  sale,  but  no  bids  were  received.  The  loan  matures 
in  1906,  with  option  of  call  after  1901. 

Chattanooga,  Tenn.— Bonds  Authorized. — Street-paving 
bonds  of  this  city  to  the  amount  of  $37,000  have  been  author- 
ized, and  it  is  reported  that  they  wilUall  be  taken  by  the  sink- 
ing fund.  The  securities  will  bear  interest  at  the  ratfe  of  6 
per  cent  and  will  be  issued  in  denominations  of  $1,000  each. 

Dansville,  N.  Y.—Bond  5(jZe.— Water-works  bonds  of  this 

glace  to  the  amount  of  $60,000  have  been  awarded  to  the 
ity  Bank  of  Buffalo  at  a  premium  of  3  per  cent.  The  bonds 
will  bear  interest  at  the  rate  of  43^  per  cent,  and  the  principal 
will  mature  in  1931,  with  option  of  call  after  1901. 

Deflance,  Ohio.— Bond  Safe.— It  is  reported  that  this  city 
has  sold  $40,000  of  5  per  cent  street  improvement  bonds  at 
par  and  accrued  interest. 

Elmwood  Place,  Ohio.— Bond  Q^ecingf.— Proposals  will  be 
received  until  October  21,  1896,  for  the  purchase  of  $5,000  of 
refunding  bonds.  The  securities  will  bear  interest  at  the 
rate  of  6  per  cent  and  the  principal  will  mature  in  from  nine 
to  ten  years. 

Harrlsbnrg  School  DIst.,  Pa Bond  Sale.—D,  D.  Ham- 

melbaugh,  Secretary,  reports  that  $25,000  of  bonds  of  the  dis- 
trict have  been  sold  at  prices  ranging  from  par  to  101  '50. 
The  securities  will  bear  interest  at  the  rate  of  4  per  cent  and 
mature  in  1916.   Twenty-three  bids  were  received  for  the  loan. 

LIttletown,  Pa.— Bond  Election.— Oa  November  3,  1896, 
the  voters  of  this  place  will  decide  the  question  of  issuing 
bonds  to  the  amount  of  $15,000. 

Marietta,  Ohio— Bond  O^eringr— Proposals  will  be  received 
until  Oct.  5,  1896,  for  the  purchase  of  $15,000  of  5  per  cent 
ten  to  twenty  year  paving  bonds  of  Marietta. 

Heredo»la  Levee  and  Drainage  District,  Albany,  111.— 
Bond  News.—O.  H.  Todd,  Secretary  of  the  Board  of  Commis- 
sioners, reports  that  the  $28,405  of  6  per  cent  drainage  bonds 
of  this  district  which  were  offered  on  September  31, 
1896,  have  been  withdrawn  from  the  market  until  after  the 
election.    Interest  on  the  bonds  will  be  payable  annually  on 


October  1  of  each  year  at  the  First  National  Bank,  Morrison, 
III.,  and  $8,405  of  the  principal  will  mature  in  1899,  $3,000 
in  1900,  $3,000  in  19ni.  $3,000  in  1903,  and  the  remaining 
$16,000  at  the  rate  of  $4,000each  year  thereafter.  The  denom- 
ination of  the  bonds  is  $500  each.  This  district  covers  8,000 
acres  of  land,  which  is  worth  from  |30  to  $50  per  acre. 

Mllwankee,  Wis.— Bond  Siafe Postponed. —City  Comptroller 
Wm.  J.  Fiebranfz  reports  to  the  Cheonicde  that  all  tbe  bids 
receivpd  for  the  $160,000  of  school  bonds  offered  on  September 
29,  1896,  were  rejected  and  that  the  sale  has  been  postponed 
until  10  o'clock  A.  M.  October  6, 1896.  The  bids  received  for 
the  loan  were  as  follows: 

Farson,  Leach  &  Co.,  of  Chicago,  107-134  and  accrued  in- 
terest; E.  H.  Rullins  &  Sons,  of  Boston,  107  50  and  accrued 
interest,  and  E.  B.  Underbill  &  Co.,  of  New  York,  107-50. 
The  bonds  will  bear  interest  at  the  rate  of  5  per  cent  and  5  per 
cent  of  the  principal  will  mature  annually  from  date. 

Atoravla  Tnlon  Free  School  District  No.  1,  N.  Y.—Bond 
Offering.— ProposaXa  will  be  received  until  October  3.  1896,  for 
the  purchase  of  $5,300  of  bonds  of  the  district.  The  securi- 
ties will  bear  interest  at  the  rate  of  5  per  cent  and  the  prin- 
cipal will  mature  part  yearly  from  October  1,  1897,  to  Octo- 
ber 1,  1900,  inclusive. 

Norfolk,  Ta.— Bond  O^ermsr.— The  city  of  Norfolk  has 
changed  the  interest  rate  from  4  to  5  per  cent  on  its  30-year 
bonds  to  the  amount  of  $29,500,  which  will  be  offered  for  sale 
on  October  6,  1898.  Proposals  will  be  received  by  the  City 
Treasurer.  The  securities  will  be  of  the  denoTiination  of  |50O 
each.  Interest  will  be  payable  semi-annually  on  Mirch  1  and 
September  1  and  the  principal  will  mature  Sept.  1,  1926. 

Newberg,  Oregon— Bonds  Unsold— City  Recorder  J.  Q. 
Hadley  reports  that  the  $15,000  of  gravity  system  water  bonds 
of  Newberg  have  not  yet  been  disposed  of;  and  they  are  still 
upon  the  market.  The  loan  is  to  run  for  twenty  years  and 
interest  will  be  payable  semi-annually.  The  place  has  no  in- 
debtedness except  such  as  will  be  paid  off  from  the  proceeds 
of  the  bond  issue.     The  population  is  about  1,100. 

PicfcaWHy  County,  Ohio.— Bond  OJertng.— Proposals  will 
be  received  until  October  5,  1896,  by  tne  County  Auditor  for 
the  purchase  of  $10,000  of  bridge  bonds.  The  loan  will  bear 
interest  at  the  rate  of  6  per  cent  and  the  principal  will  ma- 
ture September  1,  1898. 

Port  Huron,  Mich.— Bond  Election.— The  people  of  Port 
Huron  will  hold  an  election  to  vote  on  the  question  of  issuing 
$2,000  of  6  per  cent  one  to  three  year  bonds. 

Prospect  Park,  Pa.— Bond  0/«nngr.— Proposals  will  be 
rfceived  until  6  o'clock  P.  M.,  October  5,  1896,  by  Isaac  J. 
Windle,  Chairman  of  the  Committee  on  Finance,  Prospect 
Park,  Moore  P.  O.,  Pa.,  for  the  purchase  of  $11,000  of  4  per 
cent  bonds  of  the  borough.  The  bonds  will  be  issued  in  de- 
nominations of  &100  each,  interest  will  be  payable  semi- 
annually, and  the  principal  will  mature  October  1,  1926,  with 
option  of  call  after  1906.  Both  principal  and  interest  will  be 
payable  in  gold  or  its  equivalent. 

Salt  Lake  County,  Dtah.— Bonds  Unsold.— The  $350,000  of 
5  per  cent  funding  bonds  of  Salt  Lake  County  have  not  been 
awarded  as  no  satisfactory  proposals  were  received  on  Sep- 
tember 14,  1896,  when  the  loan  was  offered  for  sale.  The 
bonds  will  be  issued  in  denominations  of  $1,000  each,  interest 
will  be  payable  semi-annually  at  the  office  of  the  County 
Treasurer,  and  the  principal  will  matvire  in  twenty  years  from 
date  of  issue,  with  option  of  call  after  ten  years. 

Scbn;lkll]  County,  Pa.— Bond  Sale.— It  is  reported  that 
Schuylkill  County  has  sold  $70,000  bonds  at  103. 

Springfield,  Ohio.— Temporary  Loan.— A.  four-months  tem- 
porary loan  to  the  amount  of  $2,390  has  been  authorized  by 
this  city  to  pay  the  cost  of  improving  the  streets. 

Tacoma,  Wash.- Bonds  Authorized.— It  is  reported  that  5 
per  cent  bonds  of  this  city  to  the  amount  of  $1,200,000  are  to 
be  issued  for  the  purpose  of  redeeming  the  floating  indebted- 
ness. 

White  Plains  School  District  No.  1,  N.  Y.— Bonds  Au- 
thorized.— Bonds  of  this  distriist  to  the  amount  of  $6,750  will 
be  issued . 

Wooster,  Ohio.— On  Sept.  18  the  city  of  Wooster  sold  $14,- 
000  of  5  per  cent  15-year  bonds  to  Messrs.  Seasongood  & 
Mayer  at  par  and  accrued  interest. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 

Boston,  Mass.— JosiAH  Quincy,  Mayor.  The  following 
Statement  has  been  corrected  to  Aug.  1,  1896,  by  means  of  a 
special  report  to  the  Chbonicle  from  Alfred  T.  Turner,  City 
Treasurer. 

The  County  of  Suffolk,  in  which  Boston  is  situated,  contains 
also  tbe  city  of  Chelsea  and  the  towns  of  Revere  and  Win- 
throp.  Boston,  however,  receives  all  the  county  income,  pays 
all  the  county  expenses,  owns  the  county  bull  lings,  and  is 
responsible  for  the  county  debt,  which  amounted  on  July  81 , 
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1896,   to  98,005,000.      The  details  of    this  couaty  debt 
ioclnded  ia  the  follot^iiiK  fioanoial  report  for  this  cit;. 


are 


LOANS-  l^**"  ^>««- 

Baiiraa  Boxne— 
ts.A*0.  •lS0,000...Oct.  1,1911 
4s,J*J,        90.000... Jan.  1,1912 
SI•^▲AO,   390,000... Oct.  1,1917 

Os>B>Ai.  Tbx  Ybab  Loak— 
4l.JAJ,«l. 185,000...  JkD.  1.1890 

HlOBWATS— 

4b,  JaO,     #50,000 Jane  1,1901 

«a.AAO,      25,800.. .. Apr.  1.  1902 

4i,J*J.       31.000....  July  1,1912  I  4a.  J  A  J, 


ia.AAO, 
4a,  AAO, 
4a,  AAO, 
4a,  J  A  J, 
4a,  J  A  J, 
4a.  J  A  J, 


4«,AA6,    2^,200 

4a,  J*J,     150,000 

4a,J*J. 

4a.AAO. 

4a.AAO. 

4a.J*J, 

4a,J*J, 


Oot.  1.  1912 
Jan.  1, 191U 
35o;0O0....Jal>'  1.  19l:i 
150,000.. ..OeL  1,191.') 
DOO.0OO....Apr.  1,  1911 
500,000. ..July  I,  1915 
150,000....  July  1, 1016 


4a,  AAO, 
•a,  AAO, 
4«,JAJ. 
4a,JAJ, 
4a,  AJkO, 


70O.O00....Jiiiy  1. 1916 
BY  B.>.11»«— 
4a.AAO.  3tMi,00O...O«t.  1,1896 
4a,JAJ.  '^97.000...  July  1,1900 
4a,AiM>,  14.00O...Ort.,  1900 
4a,AAO,  149,000. ..Jan.  1,1901 
4a,JAJ.  44.000.. .Jan.  4.  1916 
4a,Airf>,  175,000... Oet.  1.1922 
4a.JAJ,  200,000... Jan.  1.1923 
4a.AAO.  325,  UO...U<)t.  1,  1923 
4a.AAO,  100.000... Oct.  1,  1924 
4a.  AAO.  40,900. . .  Jan.  1. 1925 
4a,  AAO.  150,900. ..Oet.  1,1925 
S>^JAJ,    900,000... July  1,1899 

"  MiaoBlXAXBODa  "  LoiLlia— 
4a,  AAO,  9406,900... Oct,  1896 
4a,J*J.  974,000. ..Jan.  1,1900 
4a.  AAO,  670,000. .  .Oct.  1, 1900 
4a.J*J,  400.000...  Jan.  1.1901 
4a.A*0,  1.590.725...  Apr.  1,  1912 
4a,  A*0,  1.164.1oo...Apr.  1, 1913 
4a.AAO,  1350,OOU ..  Apr.  1.  1913 
4a.AAO,  599.8O0...<.>ct.  I,  1914 
4a,AJtO.  3a7,0OO...Apr.  1,1915 
4a,AAO,  401,500. ..0«t.  1.1919 
4a.J«J    1.119.200.. Jan.  1.1916 

4* 589,000.. . JiUy  1,  lOld 

4a 3,000..  Apr.  1.  19 1« 

4*.  AAO,        10.000... Oct.  I.  1934 
4a.  AAO.        10.000..  Oct.  1,  I93& 

4«, no.OOO..  July  1,1934 

3>^,JAJ,    500,000... July  1,1809 

.Oct.  1,1809 


LOANS—  When  Due. 

Sbwkraob  Bonds— (Cont.)— 

4a,  AAO,  9317,000. . . . Apr.  1, 1902 

4a,AAO.    627,500.... Oct.  1,1902 

22,500....  Jan.  1,1903 

500,000....  Apr.  1, 1903 

25 1,000....  Got.  1,1903 

500,000....  Jan.  1,1904 

97,000....  July  1,  1904 

90,000 Oct.  1,1904 

90,000....  Jan.  1,  1905 
51,900.. ..Oct.  1.  1906 
421,000.. ..Oct.  1,1911 
290,000....  Jan.  1, 1912 
90,000....  July  1.  1914 
67,650... .Apr.  1,  1915 
35.000. ..  .July  1,  1916 
3las,  J  A  J,100,000. . . .  July  1 ,  1905 
8%a,JAJ,  50.000.... Jan.  1.1906 

3>«i,  AAO.399.000 Oft.  1,1906 

3>*a,  JAJ.9OO,O0O....July  1.  1919 
SaTJAJ,  309,000... July  1.1905 
STOxr  Bbook,Ac.,  Imp.  Bo.hds— 
4a.A*O.«900.000....OGt.  1.1917 
4a.AAO,      30.000... Oct.  1,1913 

Stbbkt,  Etc.,  Bo!«i>»— 
5acJAJ.£389.900....July  1,  1899 
4a,  AAO,    335,000. .. .Oct.  1,  1011 
"■~        29,000.. .. Oct.  1.  1912 
260,900....  A  pr.l.  1913 
90.000....  Jan.  1.1914 
100.000....  July  1.1014 
100,000.. ..Oct.  1,1914 
90.000.. ..0«t   1.  1914 
300.000....  JolT  1, 1936 


sifU^Ao.1  joaijtoo. 

PaBK  Buai*- 
4a.AAO.  »300A)p. 


4a.JAJ, 
4a.AAO 


343,000 
013.000. 
500.000. 
75.000. 
500000. ..Oct.  1 
1,000,000... Jan.  I 


.Oct. 
Jan. 
.Apr. 
.Jan 


1.1900 
1,  1U13 
1.  1913 

1914 

Apr.  1,1914 

-  1914 

1929 


4a,  JAJ. 
4a,  AAO. 


4?,Ar6. 
4a.AAO, 
4a,  JAJ, 

9>AAAO,      20,000... Apr.  1, 
Sl^AAO,      53.000..  Oct.  1.1016 
BlM<A*0,     29.000... Oet    1,1019 
Pabk  Co."«»TBf<TIO!l- 

9450,000...  Jaa.  1,1018 
5.000. -Apr.,      1918 
5,000...  July,      1918 
40,000... Oet., 
48O»0...JaD.  1 
16,000...  Apr., 
3.500...  Jnly, 
430.500 
16.400 
44.100 
500,000. 
5O0.00O 


^^    ^  ^                                   Aug.  1,1896.      Fe6.  1,1896.  J-e!..  1, 1895 

City  debt  proper ^o,220,800       943,739,500  $37,890,691 

Coohituate  water  debt 18,261,274         18,261,274  17,761274 

County  debt 3,665,000           3,665,000  3,682,000 

Total  bonded  debt 987,147,074       $65,665,774  $59,333,965 

Sinking  Ainds,  Ac 24,190,696          24,324,567  22,201,541 

Netdebt 942,956,378       $41,341,207  $37,131,424 

The  following  table  shows  the  amount  of  the  sfross  funded  debt, 
alnUng  funds  and  the  net  debt  on  Feb.  1,  for  the  last  sixteen  years : 

Sinking  Fundi.  Ket  Debt. 
$24,324,566  93        $41,341,206  71 

21,604,153  72  37,733,811  21 

20.482,297  00  33,936,238  00 

25.477,682  00  31,430.466  00 

25,483,737  00  30,520,260  00 

24,13!l,995  00  31,721.985  00 

22,505,598  72  31,424,496  50 

21,820,646  70  28,099,828  95 

21,287,254  76  27,706,548  69 

19,940,81094  26,853,15178 

18,409,433  51  25,218,888  53 

18,022,484  25  24,939,695  77 

16,476,871  22  26,708,797  85 

16,156,795  43  25,027,562  69 

15,633,229  37  24,446,082  67 

14,511,849  19  26,437,482  99 


4a,AAO. 
4a,A^kO, 
4a,JAJ, 
4a.J*J. 
4a,A*0, 
4a.AAO, 

4a. 

8a.A*0, 


59.000 
Watbb  Dkbt— 
CMhltuata  Waters— 
6b,  J  A  J,  9500.000... 
6a.J*J,    49O.000... 
"      -  ■  ~      540.000. . . 
250,000. . . 
629,000... 
6SS,000... 


Oet  1.1896 


6a,A*0, 

6a.AAO. 

6a.J*J. 

6a,AAO. 

6a,JAJ, 

6«.JAJ, 

6«.A*0, 

6a,JAJ, 

6a.  AAO, 

as.  J  A  J. 

6»,.\ 

ea.J 

6a.  A.i 

6m.J6Lj, 

6a.  A*0. 

0a.AAO. 

aa.JAJ, 

as,  AAO. 

as.  J*  J 


Dee.I3.1897 
J*  ne  16,1898 

<"h't.   3.  1898 

.1  ■] 

330.000....  J  lily  1.  1901 

100.000....  July  1, 1902 

006,000....  Apr.  1.1903 

8,000.... Jan.  1,  1904 

38,000....  Apr.  1,  1904 

li:i.iM)O....Jsn.  1,  1905 

'H>....Apr.  1.  1005 

>'>O....July  1,  1905 

•  Oct.  1,  1905 

.Jan.  1, 1906 

.Apr.,     1906 

.Oct.,      1906 

.Jan.,      1907 

1907 

1007 

1903 

1906 


4a,J*J, 
4a.  AAO, 
4a.J*J, 
4a.  AAO, 
8.JAJ, 
4a.J*J 
4a.  JU, 
4a.  AAO. 
4a.JAJ, 
9>ta.JAJ 


1018 
1910 
1019 
1919 
Jan.  1,1030 
July.     1030 
Oet,      1030 
Jan.  1,1931 
Jan  1,  1937 
Pabk  Lokx  or  Mat  2u,  1891— 
a.  JAb,  9700,000.... Jane  1, 1031 
4a,  AAO,   200,000.... Apr.  1.1033 
301 ,000... Oct   1.  1939 
250,000...  Jan.  1,1033 
,110,000...  July  1,1033 
4.'>O.000....Oet  1,1933 


8^550.. 
8,790.. 
4,000.. 
8,000.. 
9,000....  Apr., 

1.000....  Jnly, 

1916  5«.AAO.«3e9,500....Oet  1 
S«.AAO,9993,000....Apr.  1 
S«,AAO4.000,000....O0t  1,1909 
9«.AAO.2.000,000....Oet  1,1906 
aa.AAO.  1,000.... Oet  1,1907 
9a.  AAO.  13,000.. ..Apr.,  1906 
4>Mr.AAO,368,000....Oet  1,1900 
4a  AAO,    988,0OO....Apr.  1,1906 

83/WO....  July  1,1900 

390.000.. ..Apr.  1,1910 

334.000....  Apr.  1,1912 

llIAWO....July  1.1913 

336,000.... Oct.  1.1913 

466.000.. 

18.900. . 

16,000. . 

90,000 


AAO, 

4».  J*J. 

4-.  J.V.I. 
4<.  A.vi  .. 

1-.  .J.\..r, 
1-.  \     ' 

!•!       :s 

4II.JAJ. 
4«,  AAO, 
4!>.  AAO, 
4a.  AAO. 

Pabk  I.ab 
4a.  JAJ,9100,000.... Jnly  1,1034 
4a,  A^O,  100,000.... Oet.  1,1934 
4«,  AaO,  .V),000....Apr.  I,  1935 
4a,    AAO,  208,000.... Oet  1,1036 

4a 11,300  ..  July  1. 192(t 

S>w.JAJ,  400,000... July  1.  1917 
9<fa,J*'    •"""'""©...Jaa.  1,1930 

Kai 


<M1  iiTWl 

Jan.  1.  1934 

M     .i            .     l.-ii) 

'  >«t  1, 1024 

V  Uoarrri^ 

*l..i..;.'... 

•    1.1911 

250.<i-' 

1913 

43.1"' 

,  1913 

I6,UUJ. 

„,..    ..1919 

400,000. 

.Oet  1,1915 

4a,  J  A  J, 
4a.  AAO. 
4s.  AAO, 
4s,JAJ, 
4s,  AAO, 
4a.JAJ, 
4a,  AAO, 
4a.  AAO. 
4a.  J  A  J, 
4a.  AAO. 
4a.  AAO, 
4a,  J  A  J, 
4a.  AAO. 
4a,  AAO. 
4a.  J  A  J. 
4«.  AAO. 
4a.JAJ. 
4a.  AAO, 
4a.  J  A  J, 
4B.AAO, 
4a,  AAO. 
4a.  AAO, 
4a.  AAO. 
4a.  AAO, 
4«.  AAO, 
4s,  AAO, 
4*.  J  A  J. 
4a.  AAO, 
4«.  AAO. 
4a,  AAO, 
4a.  .^  "  > 


Jan.  1, 1914 

.Apr.  1. 1914 

.Oct  1. 1914 

.Jan.  1, 1915 

149.700....  Apr.  1,1915 

33.000.. ..Oet  1.1919 

..Jan.  1,1916 

..Apr.  1 

..Oet  1 

..Jaa.. 

Apr. 


99.000 
138.900 
386,300 

31,000 
161,000. 


1916 

1916 

1017 

1917 

7,000. ...July  1,  1917 

160.700....  Oct  1,  1917 

30,000...  Jan.,      1918 

0.300....  Apr,      1018 

100.000... Oct  1,1018 

900,000....  Apr.  1,1919 

900^000....  Oet  1,1019 

384.000.... Oct    1,1920 

1 00,000....  Apr.  1.1921 

162.900....  Oct  1,  1921 

100.000....  Jan.  1.  1U22 

79J)00....Apr.  1.1922 

889,000.... I K'l.  I.  1922 


B76.375 


.Oct 


8V 

Oet  1.  1934  I8>4- 


1923 

1924 

1915 

l!>l.^ 

1916 

1916 

1916 

1917 

1918 

I'I,1U19 

1,  1919 

1.  '.920 

1,1017 


1, 


r«ar«.  Orou  Debt 

1896 965,665,774  64 

1895 59,337,964  93 

1894 54,418,535  00 

1893 96,908,148  00 

1892 96,003,99700 

1891 99,861,980  00 

1890 93,930,095  22 

1889 49,920,475  25 

1888 48,993,803  45 

1887 46,799,962  72 

1886 43,628,322  04 

1889 42,962,180  02 

1884 43,185,669  07 

1888 41,181,358  12 

1889 4O,07!l..112  04 

1881 40.949,332  18 

DEBT  LIMITATIONS.— See  Statk  akd  City  SuppLEMSMTOt  April 
1896,  psgc«  21  and  22. 

NEW  LOANS  AUTHORIZED.-The  following  la  a  summary  of 
loans  authorized  bat  not  Issned  on  July  31, 1896 : 

Iniide 

PMrnote  of  IttH&—  Debt  Limit. 

Additional  aupplr  of  water 

C'barlestown  Bridge 9700,000 

[.rftylng  out  and  construction  of  highways 

Kupld  transit 

Blue  HUl  and  otltr>r  avenues 

School  bouses 

sidewalk  aaBMaments,  repayment  of 

Various  mnnlctpal  puriiosas,  July  3,  1896 

9603,900: 

Hospital  dapartment.  eleetric  light  plant. . 

Chapel  and  pbynlclaus' bouse 

Public  parkx 

New  ferry  IsDiling 

South  Union  Station , 

I'lilillc  buth  lionae 

School  liulMIng  Improvements 300,000 

Street  lmprnvi>Dii>nt« 690,000 

Stony  Brook  Improvements 

ToUls. $1,908,900     911,850,000 

BORROWING    POWER.— The  city's  borrowing  power  July  31, 
1 890.  is  shown  In  the  following  statement : 

Total  debt,  otty  and  oonnty 967,147,074  00 

Leas  spedal  loans  (outside  of  limit) $17,400,000  00 

do    ooonty  loans  (outside  of  limit) 2,921,00000 

do    Ooohliuate  water  debt 18,261,273  98 

Total  dednotions 38,582,274  00 


150,000 
100,000 


40,000 
3,600 


69,000 


Outside 
Debt  Limit. 
$1,300,000 

iho.oob 

5,200,000 
1,200,000 


1,000,000 

500,000 

2,000,000 


500,000 


Total  debt  leas  above  deductions $28,564,800  00 

Sinking  fnBds.lessf  1 1 ,546.4 18  63  held  for  loans  deducted 
as  alMTe  (water  loans,  eto. 1 12,079,868  00 


Net  debt  exdoding  debto  oaUldeof  limit $16,484,932  00 


Two  per  cent  on  9002,570,136  (average  valoatlon  tor 

Hve  rears,  leas  abatemenu) $18,051,582  72 

Net  debt,  as  abore 16,484,932  00 


4a,  A 

4*.  A  '        •■■'   •    "■  '  ■    •■ 
3>«i.  .J 

•cm 
4a,  A.-. 
4ak  A 
««. 

4a.  J  '. 
9B" 

6«,  A  '  .  ■-■■•,  < 

5«,  A  ■  .  J997       <■■ 

9*.  A  .1909    4s. 

9skA.'.  :.  1000    4».J.' 

5a.  A  :.  1900 

4a,  A'.  I«i07 

4»,  A  •-<■* 

4a,  J  '  • 

4a,  A  .  ••! 

4a.J«k,i.  .it.'-'                              'I 

4a.  AAO.  0/X'                                1 

4s,AiO,  laoo                               1 

4a.JAJ,        8,0Uu J»n.  1,  i.-o-i 

INTEREST  Mittoslmllaglaaasia  paid  by  Baring  Brothers  A  Co., 
Limited,  la  Umtami  an  other  taaoea  by  Oty  Treasorer  In  Boston 

TOTAL  DEBT.— Tka snltfviaed  <tat<<ment abowa Boston's  totel debt, 
tta  flaaa  ofwhleh  It  la  aada  ap,  and  the  ilaklng  fund  held  by  the  oity 


..000.. 


•  ■.■.II   1 

!(onds — 

xiO....Oct  1,1918 
..July  1,1923 
..Oet  1,1919 
..Oct  1.  1923 
..July  1.1924 
..Apr.  1.  1937 
Jnlv  1, 1938 


Right  to  borrow  Jnlr  31, 1896,  under  chapter  178  acts 
of  1889 $1,566,660  00 

Rlrcht  to  borrow  July  31, 1896,  under  chapter  93,  acts  of 

1801.  estimated 2,721,946  00 

Bonds  to  the  amount  of  $1,908,500  liulde  of  the  debt  limit  have  been 

antlinrlted,  but  are  not  yet  Issued. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  of  real 

estate  and  personal  property  and  tax  rate,  at  different  periods,  have 

been  as  follows : 

A$$etted  Valuation. .Rateo/Tax 


1.JOI1 

J-  , 

1-  ■■ 

1- 

I-  "' 

IH.^1) 

IHH8 


RiU. 

9 

77i>  'JHI  .TOO 
"  .  :  -  -,0 

•O 
.o,,ii.-.-75 
680,279,900 
H90,338,379 
l!19.990,'275 
.'i93,71>!l.>.tT5 
r.63.01;l.275 


Pertonal. 

$ 

210,990,726 
206,618,969 
204,363,706 

lO 
■10 


IK87 547,171,175 

1K86 517.503,279 

1880 437,370,100 

IR70 365,593,100 


Total. 

981,212,426 
951,362,519 
928,092,456 
924,093,751 
893,975,700 
855,066.075 
8'22,041,800 
705,433,744 
704,4r)2,548 
747,642,517 
710,621,335 
639,462,495 
984,089,400 


per  $1,000. 

12-90 
12-80 
12-80 
12-80 
12-90 
12-60 
13-30 
12-90 
13-40 
13-40 
12-70 
15-20 
15-30 


8<«>,  AA()..8OO,00O. 

4s,  AAO.      75,000. 

4a.  JAJ,       40.000. 

3>^.  AAO.800.000. 

3i(a,JAJ.100,000. 

3>,  AAO,    663,000.... Oof.  1,1890 

(917.000  doe  i«arly)  to  Oct  1,1935 

MlSCBLLABiOOB  BoHIM— 
4a.  J  A  J.    994.000....  Jan.,     1899 


;■.» 
::( 
;>.«>,^.i,.,^12 
193,118,060 
803,092,399 
218.496,300 

The  tax  rate  for  1896  inoludes  the  Htate  tax  $0-58  per  $1,000;  the 
oounty  tax,  90-84:  the  city  tax  proper,  911-48,  Including  $2-32  for 
ntdinnla ;  total  per  91 .000,  912-80. 

POPULATION.— State  census,  1805,  was  494,205.  In  1890  popu' 
aUon  was  443,477;  In  1880  It  was  362,839;  In  1870  It  was  250.526. 

N«w  York  city.— William  L.  Stbono,  Mayor.— The  fol- 
lowing ststemeot  of  the  indebtedness,  asatssed  valuation,  etc., 
of  the  City  of  New  York,  has  been  corrected  to  September  1, 
1H90,  by  means  of  a  special  report  to  the  Chroniclx  from  the 
office  of  the  City  Comptroller.  i 

The  consolidation  of  New  York  City  and  New  York  County- 
took  place  in  the  year  1878  and  the  city  then  assumed  the 
county  debt.  In  the  following  statement  loans  wholly  in  the 
sinkiog  fund  are  distiDKuished  by  •.  f.  prefixed  to  the  amount 
outstanding.  Loans  having  paragraph  mark  ( H )  added  to 
the  title  are  exempt  from  city  and  county  taxes.  The  letters' 
a,  b,  r,  d  and  e  prefixed  to  the  amount  outstanding  refer  to 
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the  8«curity  which  the  loans  have  by  reasou  of  sinking  funds, 
as  fully  explained  in  the  foot  notes  to  the  table. 

-IiUerett.—^       ^^^ :J'rineipal. 


LOANS- 
NAME  AND  PURPOSE- 
Armory  bonds 11 


do 

do 
do 
do 
do 
do 


do 


Rate.  Payable.       When  Due. 
3        MAN       Aug.  15,  1904 

3        MAN       Nov.  1,  19OT 

Of  this  $91,500  Is  In  tlie  sinking  fund 


do     If    3       M  &  N 

flo     naJsASM  &  N 


do     H    3 

do     3 

do     1895 3g 


Assessment  bonds 3 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Assessment  fund  stock... 
do         do 


3 

;::......  shi 

3 

3 

3 

3 

1895 3g 

1895 3g 

1895 3 

1895 3 

1895 3 

7 
6 


do 


do 


M  Je  N 

M  .k  N 
MAN 
MAN 

MAN 

MAN 

MAN 

MAN 

MAN 

MAN 

MAN 

MAN 

MAN 

MAN 

MAN 

MAN 

MAN 

MAN 


OK'»(on<J'ff- 

C$300,000 

c341,700 

Nov.  1,"1909  c412,000 
Nov.  1,  1907cii.f.2f4,.'>31 
Nov.  1,  1910  c  ■.f.716,656 
Nov.  1,  1910  ».r.348,700 
Nov.  1,  1914 
Nov.  1,  189B! 
Nov  1,  1897 
Nov.  1,  1899 
Nov.  1,  1896 
Nov.  1,  1897 
Nov.  1,  1899 
Nov.  1,  1899 

1899 

1901 

189R 

1899 

1900 
Nov.  1,  1903 
Nov.  1,  1903 
Nov.  1.  1910 


ao  do  5       MAN 

Bridge  Bonds  and  Consolidated  Stock;— 

EastKiver  Bridge  1895..     3       MAN 

do  do  1896..    SiflgMAN 

HarlomR.Br.  (consol.st.)    3       MAN 

do         " 


Oi  "tills  $364,850  Is  In  the  sinking  fund. 


Nov.  1,  1903 


B.  270, 500 

f.2,»50,000 

■.f.  18.353 

250,000 

•.f.400,000 

ii.f.87,500 

B.f.7l3.000 

2.iO,000 

g.250.000 

K.200,000 

•.f.105,887 

•.f.200,000 

B.f.TOO.OOO 

336,800 

B.f.l56,100 

900,450 

».f.500 


LOANS- 
NAME  AND  PURPOSE. 
New  parks,  etc.— (<'on.)  - 
do         do          .1895 
Bepavlng H 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

ao 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


1920  •.f.33,744 

1917  E  g.lOO.OOO 

Nov.  1,1906  c».r.50,0OC 

do(cs)1887..    3        MAN       Nov.  1.  1907  c  1,2.50,00C 

*ilf  Sir  II  r  ''r''^:f/A  T  %"o"jT.  'i^ol  'Tl,150,OOC 
"    '  ■    •     ■•       •■  •  -  f  d  and  $850,000  Is  tax  free. 


$800,000  is  In  the  s'k'g  f  d  and 
do  (consol.  St.)    3       MAN 
do  (consol.  St.)    3       MAN 
do  (consol.  St.) 

do 

do 

dodlJSthst.). 
do  (Wash.  Br.) 
do  (Wash.  Br.) 
dp  (155  8t.br.) 
dO'(7th  av.br.) 
do  (3d  av.  br.) 
do  (3d  av.  br.) 
do  1890.. 
do  1896.. 
do  (1st  av.br.) 
do  (con.  St.)  H . 
do  (couaol.  St.) 
do  (consul.  St.) 
do  ((or  land)., 
(ship  oauali.. 
do 


do  . 

do 

do 

do 

do 


1895 

1895 3 

18!'5 
1895 


H  \.  and  Brook.  Bridge 


3 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3>«gM  A  N 

3 

MAN 

2Jfl 

MAN 

Zifl 

MAN 

2ifl 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3 

MAN 

3g 

MAN 

3 

MAN 

6 

MA  N 

1910 
1911 
1912 
1913 
1914 


c  s.f.16,650 
c  B.f.89,508 
c  s.f.60,078 
c».f.  17,175 
c  8  f.30,000 


Nov.  1.  1916  CB.f.  170,000 
Nov.  1,1914  «.f.45,.590 
Nov.  1, 1915  8.f.l8,500 
Nov  .1, 1916  ••f.365,000 
Nov.  1,1916  ».f.l,218 
Nov.  1, 1914  B.f.70,000 
Nov.  1, 1915   B.f.67.000 

1915  B.r  15,000 

1916  g.250,000 
1920    H.l'.lO.OOO 

Nov.  1,  1910    o  178,300 

Nov.  1, 1909  c  B.f.385,100 

1910     c  s.f.14,500 

1916    c  ».f  182,291 


do 
do 


do 


do 
do 
«o 
do 
do 
do 
do 


do 
do 


1914  c  •  f  48.000 
Nov.  1,  1914  «.f.267.000 
Nov.  1,1915    8.f.27,000 

1915  ».f.56,884 

1916  B.f.77.388 
1920  8.854,181 
1920              s.f.20.(>00 

u„„      „       ....-  -.        Nov.  1,  1905  1,500,000 

Of  this  $1,252,000  Is  in  the  sinking  fund. 

5  Q— F         May   1,   1926  500,0OU 

Subject  to  call  on  or  alter  Nov.  1, 1896 
0_F         May    1,  1926 
^^    '---  "-••  ■•    1900 


530,000 


Subject  to  call  on  or  after  Nov.  1, 1900 

consol.  stk.    5         Q-F         May  1,1926 

subject  to  call  on  or  after  Nov.  1, 1900 

$421,900  being  in  the  sinking  fund. 
5       MAN  1903-1928  c 


(cons,  stk.) 


Central  Park  fund  stock. . 
do  do 


c921,900 


.f.300,000 


1903-1928  c  s.f.450,0()0 

1905-1928  «  s.f.416,066 

Nov.  1.  1922cB.f.330.000 

1923        CH.flOO.OOo 

1925  B.r.ll5,000 


1926 
July  1,  1898 
July  1,   1898 


Of  "this  $41,500  Is  in  sinking  fund-. 
Cen.  Park  Imp.  fd  stock...  3  MAN  Nov.  1,  1907 
aty    ""Vroveu-crt  ^toc^k  ^^^    ^^  ^g^e 

do  .      5       MAN       May   1,  1926 


30,000 
a275,000 
a399,300 

s.f.62,000 


ao 
da 


do 
do 

do 


stock 
(oonsol.  steck,)  g. 

Sui)icct  to'calToii  and  attor  Nov.  1, 1896. 
$.£.803  being  in  the  sinking  ftind. 

(amn8lnk.f.inrt).5A6M  a  N         1900     B.f.13.616 

do    1895.     3g    MAN 
do    1896.     3  '    MAN 


1900 
1916 
1907 


820,000 
242,803 


g.778,772 
8.  f.  26,000 


Olty  Parks  Improvement  Fund  Stock— 
issue  of  1872 7       MAN 


Issue  of 
do 
do 
do 

do 
do 
do 

do 


1872-73 7 

1873 7 

1871-72 6 


Deo.  23,  1901  200,000 

MAN        Sept.  3,  1902  ^'^^•^ 

MAN       July  1.  1903  446,000 

„       MAN       Dec.  23,  1901        1,638,000 

Of  "this  $1,371,5()0  Is  In  the  sinking  'und^ 

^"  Of  "this  $704,000  is  in  the  sinking  fund. 

1875-76       ..  6       MAN       July  1,1904  22o,000 

^^^         "Of  this  $125,000  is  in  the  sinking  fund. 

5   M  A  N   JiUy  1,  1904  8.f.336,000 


do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


.1895 
.1895 
.1895 
.1896 
..1896 
..1896 


P. 

2>fl 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3g 

3 


-Interest. — .   . Principal, . 

VI.  Payable.    When  Due.     Vulsland'g^ 
M  A  N  Nov.  1,1909 to '29  s.r.$l,6qq 


MAN 
MAN 
MAN 
MAN 
M  A  N 
MAN 
MAN 


19091929  ».r.2,000 

Nov.  1,  1909  C8.r.l05,000 
Nov.  1,  1910  cl,000,000 
Nov.  1,  1911c  B.r.lOOOOOO 
Nov.  1,   1913c8.f.l500000 


Nov.  1,  1913 
Nov.  1,  1916 


M  A  NNov.l,1905to'23 


MAN 
MAN 
MAN 

3i3gM  A  N 
3  MAN 
3        MAN 

213    M  A  N 


Am.MuseumNat.  Hi8t'y.2isA3  MAN 


do 
do 
do 
do 
do 


do 
do 
do  1895 
do  1895 
do  1896 


3 
3 
3 

3g 

3 


MAN 
MAN 
MAN 
MAN 
MAN 


1912 

1920 

1920 

1915 

1923 

1920 
Nov.  1,  1909  c.8.r.895,00O 
Nov.  1,  1915c.».f.800,O00 

1920  c»  r.65,000 

1,   1920      8.f.255.103 


c500  000 

500,000 

B.f.153,808 

B.f.4.'),006 

g.935,000 

B.f.5.000 

g.475,000 

■.f.3,500 

B.r.B.OOO 


Changeof  grade.  ...1896  SisgM  A  N 

Corlear8HookPark,1895  3g    MAN 

do  do  1895  3        MAN 

do  do  1896  3       MAN 

College  of  N.Y.Clty,  1895  3g    MAN 

do  do        1896  3i2gM  A  N 


East  River  Park 3 

do  " 

do  

do  

do  ...1895 

Fire  Department. ..1895 

do  do  ...1895 

do  do  ...1895 

do  do  ...1896 

Oansevoort  Market 3 

Grading  23d  A  24th  W'ds    3 


do    1877-80 5 

DonsoUdated  Stock— City 

do  "B.  andC." 7 

do    gold 6g 

do    gold 6g 

do"D." " 


J    A  D 

Dec.   1, 

1896 

MAN 

Nov.  1, 

1896 

J    A    J 

JiUy  1, 

1901 

MAN 

May   1, 

1926 

's"ubject  to  call  on  and  after  July  1, 1896. 


6,324,700 
1,564.000 
4,252,500 
15,000 


to  "E." 


$.^25  being  in  the  siulting  fund. 

6       MAN        May    1,  1916  121,825 

"  "s'ublcct  to  call  on  and  after  Nov.  1, 1896 

SI  824  being  lu  the  sinking  fund.  

lj,l,».4  otji  ^  ^        ^j^^^    ^     ^^^^  300,000 


subject  t«  call^on  and^after  Nov.^1,  ^^^^boo.OOO 

.^';*"5%*'f^rN''Viv.t.''l9|8"t6,900,000 
Subject  to  e; 


do  "F." 

do  "G." 

do  No.  2,  gold ■gui.jelt^o'^iu  o"u  and  aftei^ov.  1,  190S._ 

do  "LandM" -.^**^ 

do  No.  2 i-™;---^ 

ConDty"A"  and"B" 

do     gold ■■■-• 

Depression  RR.  tracks.. 

Impt.  Castle  Garden 

do  do     

flo  do    1895 


7 

6g 

3 

3 

3 

3g 

2I2 


M  A  N 
MAN 
J    A  D 

J  A  J 
M  A  N 
M  A  N 
MAN 

MAN 
MAN 


Nov. 
Nov. 
Dec. 
July 
Nov. 
Nov. 
Nov. 


MAN 
MAN 

MAN 

MAN 
MAN 
MAN 

MAN 


1,  1899es.r.680.735 

1,  1910    b2,800.<M)0 

1,6S(>.'.'00 

8,8S5,."i()0 

.1".  a'j.-ido 

142.000 

B.f.8>!i,000 

2.70.O00 

e9,806.500 


1,  1896, 
1,  1001 
1,  1907 
1,  1912 
1,  1912 
1912 
Nov.   1.  1929 


3 

21a 

3 

3 

3g 

3g 

3g    

Si^gM  A  N 

-       MAN 

MAN 


Nov. 

1920 

1920 

1920 

1910 

1914 

1912 

1913 

1914 

1914 
Nov.  1,  1907 
Nov.  1,  1911 
Nov.  1,  1907 
Nov.  1,  1911 

1911 
1914-1915 
1914-1915 


1925 


».l.42.0<>0 
K.475.000 
8  f.7,000 
g.300,000 
K.124..500 
8.  r.  1.000 
8.f.30.000 

■.r.47.000 

g.45.6.")0 

8.f.7,000 

».f.577,118 

8.f.3,500 

B.f.35  000 

B.f.  10,000 

g.108,015 

8.1.1.50,000 

g.50,000 

g  50.000 


Hew  parks,  etc 4,-,„-tl„  ealfon  or  afterNov  1, 1909, 

$449,.500  being  In  the  sinking  fund. 


KiiigsbTidge  road,  1896    3        MAN 

Metropolitan  Museum... 212&3  MAN 

(to  do       ...    3        MAN 

do  do       ...     3       MAN 

do  do  1896    3i2gM  A  N 

Momingslde  park 212A3  MA  N 

Mosbi.lu  Parkway 3       !«.«-•» 

Mulberry  Bend  Pk.,  1895    3  g 

do  do  18«5 

Parks  and  parkways..  . 
do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


1895 
1895 
1896 
189ri 
1896 
lf'96 
1896 
1896 


3 
3 
3 

3g 
210 


Police  Department,  1895 
do  do  189H 

Public  building 1895 

do  do       1895 

do  do       1895 

do  do       1895 

do  do       1895 

Public  driveway 3 

do  do        ...1895    3g 


MAN 
MAN 
M  A  N, 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
3isgM  A  N 
3  MAN 
3  MAN 
3  MAN 
SiflgM  A  N 
3g  M  A  N 
:->2gM  &  N 
3  MAN 
3  g  MAN 
"MAN 
MAN 
MAN 
MAN 
MAN 


1907  to  1909  e  B.f.503.715 

1907  8.f.20,9.50 

1919  B.f.1,000 

1905  to  1913  o  8.f.862,00O 

Nov.  1.  1912        8.f.40,0ii0 

Nov.  1,.1913     s.r.100,000 

1916  g.200,000 

Nov.   1,   1907  c  8.f.426,500 


3 
3 

3g 


do 


do 


Riker'slsland 3 

Riverside  Park  A  Drive.    3 

do  do    

do  do    189o 

do  do    1895 

do  do    18!M> 

do  do    1896 

Rutgers  Slip  park.1893  . 

Sedgwick  A  Ogdcn  Aves. 

Statu  Insare  tax. ..1896 

Street  Cleaning  Dep.,  '95 

do  do  '9o 

do  do  -6 

do  do  '96 


...1896    3iagM  A  N 


3 

3g 
3 
3 


MAN 

MAN 

MAN 

MAN 

MAN 

MAN 

3iagM  A  N 

3       MAN 

3       Jt  A  N 

3iagM  A  N 

3       MAN 

3g    M  A  N 

3       MAN 

SiflgM  &  N 


Van  Cortlandt  Park 3 

do  do       3 

Wash.  Bridge  Park.1895    3 

do  do  .18!)..    3g 

do  do  .1896    3 

Ward's  Island  (purchase)    3 

do  do    (buildings)    3 

do  do    .-■-■     3 

do  do    3 

do  do    ^ 

do  do     1896    3 

Other  sm.all  loans 2i«A3  MAN 

Court  House  Bonds  and  (jtoe_K 

Criminal  Court  House. H    3 

do  do  ..Tl     3 

do  do  -3    3 

de  do  --H    3 

Court  House  Bonds  and  Stocks  (Con.)- 


M  A  N 

MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 


f.4,000 

g.  100,000 

K.~.,584,511 
8.f.690,000 
B.f.1,000 
1,370,421 
5,000 
g.260,700 
g.310.000 
s.f.12,000 
g.l23,00O 
1,000 
8.f.4,000 
».f.5,000 
g.554,565 
g.60,.")49 
g.lOO.OOO 
«.f.."i,00O 
g.60,000 
B.f.  3.300 
s.f.10,000 
g.  199,000 
8.f.620,000 
g.  800.900 
B.250.0(iO 
s.f.28,425 
s.f.78,000 
8.f.8.500 
g.380.00O 
s.f.10.000 
B.f.  1,000 
g.200,000 
c  8.f.20,000 
8.  f.  57 ,000 
g.  177,000 
8.f.48,576 
g.50,000 
B.f.3,950 
g.83.000 
B.f.l08,00O 
19,000 
8.f.l6,778 
g.640.0OO 
«.f20.000 
c- 672 ,409 
e  B.f.  160,000 
1,  1902   8.r.262,.500 
1,  1913  8.f.l47,359 


Nov.,  1912 
1920 
.  1924 
Nov.  1,  1919 
Nov.  1,  1912 
Nov.  1,  1913 
Nov.  1,  1912 
1914 
1925 
1929 
1917 
1914 
1917 
1921 
1916 
1925 
1916 
1914 
1914 
1912 
1916 
1920 
Nov.  1,  1918 
1920 
1916 
Nov.  1,  1913 
Nov.  1,  1907 
Nov.  1,  1912 
1914 
1914 
1914 
1-12 
Not.  1,  1911 
Nov.  1.  1916 
1915 
1913 
1914 
1914 
1912 
Nov.  1,  1909 
1909 
1915 
1920 
1915 
1913 
1902 
Nov. 
Nov, 


MAN 

MAN 
MAN 
MAN 


1902  s.f.67,500 

1902  i..f.6,.500 

1896  to  1923  e  8.f.413,776 

1900-1908  C8.f.l00,000 
1901-1908  cs.f.300,00O 
1902-190H  C8.f.450,000 
1903-1908  cs.f.271,000 


Criminal  Court  House. U  3 

do    do   3 

do    do   3 

do     do   .1895  3 

do    do   21a 

N.Y.C'ntyCourtH'sest'k  b 

N.Y.C'nty  Court  H'se  st 

do 
Court  H'se.Sup 
Police  and  Dlst 
do  do 

do  do 

do  do 

do  do 

Dock  bonds J 

do  i^ 


MAN 
MAN 
MAN 
MAN 
MAN 
MAN 


1904-1908 
1904-1908 
1905-1908 
1905  1908 
1900.1908 
Nov.  1.  1890 


cs.f.25,00O 

B.r.519,000 

».f.22,000 

s.f.88,000 

C8.f.35,000 

54,091 


Of  this  $13,891  is  in  the  slnkiue  fund. 

,t'k    5        MAN       Nov.  1,   1898  384,600 


do 
do 
do 

do 
do 


(consol.  st'k) 


MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
J  A  J 
MAN 


500 
000 
,000 
,000 
c  8.1  39,188 
c  8.f.54,.549 


Nov.  1,1916 

Nov.  1,  1901 

Nov.  1.  1902 

Not.  1,  1904 

July  1,  1901 
„        .„  .V.  .,        Nov.  1,  1905 
Of  this  $321,200  is  In  the  sinking  fund.  ^^ 

"         6        MA  N       1902  to  1900>. « •^l-SJJ'OgJ 


8.  f.  1,000 

500,000 

750,000 

348,800 

1,000,000 

1,065,200 


M  A  N       Nov.  1,  ,1909 


Ofthis  $300,000^s  in  tl.e-i..lcin^  mid.  ^^^^^^ 


Of  this  $37!2,"o6o  l8"ru  "sinking  fund  and  $225,000  payable  from 
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LOANS—  — luttrtMt 

NAME  AND  PURPOSE.  £ate.  PttyabU. 

DockboDiU 5       MAN 


-frineipal.- 


do 
do 
do 
do 
do 


When  Out.  Oultlatuiing. 

Of  thu  #711 ,000  Is  payable  froiu  "  c." 

4       HAS 

...T    3>9    M*  M 


1911  to  1914  •.f.2,747,000 
Not.  1,  1915  c  1,150.000 
Nov.  1.  1924 

1926 
Not.  1.  1914 


3>s    M  A  N 

a>%gu  *  If 

3  M     j|r     M 

Of  UiU  »27d,o66'u  In  the  sinking  fond  and'4»55,0W \ax 

Doekboads f    3       MAN       Nov.  1.  I91« 

5»  f    8       MAN       Nov.  1,1917 

*»  f    8       MAN       Nov.  1.  1918      ^ 

Of  thia  9800,000  u  In  the  sinking  f  and. 

S  ^  S       JJ""^-  *•  18">     el.000.000 

MAN       Not.  1,  1920     cl,050.000 

MAN       Nov.  1,  1921     rl  700  GOO 

Of  thia  9450.000  la  in  the  lUiikinx  fund.         ' 


50.000 

1,000,000 

c625,000 
exempt. 

c^iOO.OOO 

cSOO.OOO 

el,000.000 


LOANS- 
NAME  AND  PURPOSE. 
8oldler»'  Bounty  Fund:— 

No.  3  of  1865 7 


■ — Interest, — v 
P.  Ct.  Payable. 


-— — Principal.- , 

Wktn  Due.        OuWancPg^ 


do 


do 


Water  Stock  and  Bonds— 
Add'l  Croton  Water  Stock 


Of- ihi,  ^i^^^.,  JZ-^i^lt^^^^^'^ 

193,200 


7       M  &  N       Nov.  1,  1897 


do 
do 
do 


11 


do 
do 
do 
do 
do 
do 
do 


do         

do         

do         

nra  dopartnent. 

Market  (took 

do        

Moaeum  Art.ete. 

do         do 
BareBoe  booda. 


J    2  StS  Not.  1,  1922  .••.f.2130000 

t    3  MAN  Not.  1,  1922           r20000 

J    2  MAN  Not.  1,  1 923  e»r.  1660000 

J    »  J!  *  S  *•»»•  1.  »««         «.865,000 

J    I  Sf5  >or.  1.1924c  ..r.915,0OO 

»    8  3tS  _         ^"**                C725.00O 

3  MAN  Nor.   1,  1024        1  060  OflO 

Of  thU  (660.000  U  In  the  slnkins  fond. 


.1899 
.1893 


T    2>» 

S 

7 

6 

Var. 

18931    3 
3 


MAN  1925  K.1.1«0.(X)0 

M  A  .N  1925        Vr.aooitoo 

MAN  1019  A  1930»a.r.450.000 
S  i  2  £'"'•  >•  >*»»  •.r.521.952 
MAN        May   1.   1897  40.000 

StS  i*»y  »•  18»7  a.r.l81.000 
MAN       Mar   1.   1903     a.r.OSS.OOO 

„'«"?  10.000 

^■■^■„  ».  P"»»'>ue.  a.r.l. 107.600 
JJ  *  g       Jot.   1,   1912  542,553 

MAN       Not.  1,   1897         c9S8  OOO 
Of  tbU  «8,000  Is  In  the  .inkliiK  fund 
13       MAN       Not.  1,   IIKIH      tS.l.ll  162 
Of  thia  ^256  U  In  the  •.liiklui;  fund. 
3       MAN       Nov.  1,   luOM         r449  806 
-,  0'"«i«f?S.7«7'«l"the»riiklnKf»u<i. 
'*-     M  *  n        Nov.  1.  19U       r2ja4.ff78 
Of  thla«,^,872  U  in  the  .Inkin*  mSd. 
2.-    iJ  i  2       N"^-  '•  '"IS  ^754Jke0 

'\,*iJf  S.«  ^?^-^^^  ea.r.122^ 
Of  thia  •42.000  U  Ux  exempt. 

2     2  i  2     ^"^^  >•  •»" 

S       MAN  1914 

-OJIhla *eou  IB  tha aloklDK  fund. 
!?!?     >•»«*  *  N  1911 

IWM      3c    M  A  N  1914 


do  do  „ 

do  do 

do  do 

do  do 

do  do 

to  do 

do  do    1895. 

do  do   1895. 

<Io  do    1896. 

do  do    

Adilitlonal    new    croton 
aujueduct  stock..  7 

«fo  do         "    6 

do  do         5 

AdiHtlonal  water  stock. II    3I9 


MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
isM  &  N 
MAN 


1899      ca.f.  2.230.000 

Nov.  1,  1899        €500,000 

Nov.  1,  1899  C8.f.259  000 

Nov.  1,  1904d8.f.239500O 

Nov.  1    1904    •.f.200,000 

^"^^A  1^05      ».r.37,000 

l^Oo  s.f.145,000 

J2}?  "•fl,008,000 

J9}*  g-591.50O 

1911  g.400,000 

Nov.  1.  1904cla.f.30O.00O 


MAN 
MAN 
MAN 

A  A  O 


42.000 
87.000 
(.899344 


do 
do 


do 

do 
do 

do 

do 

do 
do 
do 
do 
do 
do 
do 


do 
do 


do 

do 
do 

do 

do 

do 

do 

do 

do 

do 

do' 

do 


Aug:.  1,  1900  al,004,500 
Aug.  1,  1900  a269,800 
AUR.  1,  1900  a57;000 

iuUle^Uo-caU  o^  ani'^,^bcri%913'"*''"~ 
I    i^    A   *  R       R^J-    ^'   ^^^^    dl.500,000 

■"■|iUtotau\?«„d«„^,Vt«!?1913.'"''°~ 
945,000  being  m  the  sinking  ftmd. 

-iiflth.^  9i,5oo*oS,  ,s  PulheVJullil  f^^eT''^ 
■■■'?  i  A  *  R  R"?-  ^'  1»0^  d5,000,000 
Oft|,s|l.35l,.^°,s  ln?h'e  Ji^.l^^l^l^''"''^ 

dfuJts  |..00^.0*00^«  ln?h1slik?n'g'Lnf '^^^O-OO* 


1896 
1896 
1896 
18ti6 

...H 


CrotonReeervolr 6 

Croton  water  main  stock    7 


MAN 
3  A  *  O 
3  M  A  N 
3  .MAN 
3  MAN 
3H»gM  &  N 
3>s«M  A  N 
"■a  A  A  O 
Q-F 

MAN 


Oct. 


1912       ds.f.95,000 

1.  1912  s.r.i.ooo.ooo 


B  891,197 
(.B.r.77,621 


NEW  LOANS. 


do 

do 
do 

do 
do 


do 

do 
do 

do 
do 


«$  1  30,000 

MACON,    GEORGIA, 

^Hs  PAVING  BONDS. 


Nov.  1,  1912  B.f.248,000 

1912  8.f.935.000 

1912  «i.f.307,0l)0 

}^yi  Bl75,000 

1915  g.280,500- 
Oct.  1.  1907d».f.9.50,000 

Aug.  1,  1907  a20.000 

Of-th^»44:o5brsln&u'klnVTud.'''-'''^ 

Of -thlj  90-J.^^,s  .n'trcs.^nkJrfund'-'*'-"^ 

Of  this  f  1.270,000  is  In  the  sinking  fund       ' 

■    9       51  ^  2       £<"■•  !•  ^^^     a.r.15.000 
3       MAN       Nov.  1.  1912       e.f.77,500 


NEW  LOANS. 


pmpoMli  wtD 

of  tka  Clvk  of  Iha  Cnr 

otlhaCttTorMaaoB.  al  Ma«m.  Oa.  aDiil 
^  M.  aa  tSMSdar.  OooOot  I  •.  ii«s.  fur  tb* 
•r  uaa  ItaMiva  aad  Thmx  TbonMad 
<iCCMroflu«ja«Mi«reaat  PaTtoaSoau. 
of  aMtfe  art  of  Iha  dsaoMiaaHBa  s(  Kco  aad  to 
tha  •aawalaaiiiiu  of  iLOda  Th*  boad*  w<ii  h« 
Md  the  IM  dat  or  October.  IMs  parabi*  in  c.m 
■  *****t  rain  aft«T  daia,  aHI  ba*r  lalaraM  t  f uor 
la-half  »OT  ant  POT  aaaaa.  payaM*  taaflarlyin 
a.  I^ri-ba— ■  will  ka  naahad  to  (ay  for  the 
ia*ar<iadu>UMai.  aadaUtniinaHbawgaaa- 
■tertbaarMdayuf  OrloMr,  »M,ap|olh« 
■M  or  Iha  payaMBt  forth*  boDda. 
rayasata  for  the  boodaaiaM  ba  aiada  at  Iha  oMaa 
I  Iha  dty  Iraamar  of  iba  Oliy  of 


I  ktds  Bast  stata  what  daaoahutloo  of 

»■■'■  Bieat  ba  nadaat  sash  itsMaM 
Iha  Mayor  aad  Oaaaaa  Mall  see  M  in  daMrar  said 
*"***;  ■'ha  ilaht  lo  njaat  any  aad  aDMdaUi*. 
■wrad.  An  propnaals  •hall  ba  u  wiMua  In  saand 
•aratapa.  il^iiiil  lo  tha  Hoa.  IhtHiii  anitb. 
Cla«t  orceaaail.  Maaoa^  Oa..  aad  ihaU  ba  aarhad 
**  BMi  for  Bovdi.** 
»■  B.  PSICE,  Mayor. 


Farson,  Leach  &  Co., 
BONDS. 

COKRBflPONDBNCB    MIMCITKD. 


Notice  of  Redemption. 

Mator's  Ornra.  1 

ST.  LoDia,  April  sotb.  isee. } 
fo  irAom  U  mag  roiicrm  : 

NoUeatohaiahyglToatbattbaboBds  of  the  aty 
of  M,  Leala,  laaaad  un.ler  nulborlty  of  nr<lliiance 
Ko.  ir.oai.  oarnbared  fmm  nInety-llTe  buodred  and 
nmaty  to  mnMy-wran  baodrad  cad  nlnetr-twu, 
both  Inrlualre.wUlba red««Badao  the  third  day  of 
.toTanhvr.  alahlaao  hundreil  and  iiloaty-tii.  pur- 
•aaatloihaunMor  Mhl  urillnanco  .Vu.  U.<-.8,and 
tha  lar<i  a  azita««<]  In  uld  bondi.  and  that  uld 
boodi  aOl  eaaaa  to  bear  inlrrMt  on  lald  third  day  of 
NuraiabCT.  I  M\  Kuld  bonda  are  dated  May  Sd,  imi 
■ra  payaMa  Mar  :>.  luoz.  and  are  rMiaanablaat  the 
uptloaof  iba  fUy  of  Ht.  U.uU  at  any  tlaie altar  ten 
yeara  from  thctr  date. 

Baah  of  said  boodi.  wbau  praaaoiad  for  redemp- 
tbni.  SiBM  bar*  tha  fovitaon  nnaareed  saml-annual 
taivaal  aoapma,  aauibated  from  twenty-MTea  to 
rorty.  iDdcslTa.  aUaebad. 

Tbaaa  bueda  at*  eallad  In  for  tbaparpoaa  of  pai^ 


NEW  LOANS. 


:  j]^'^"!  C.  P.  WALBRIDGB. 

:..*.  ...:  Mayor. 

ISAAC  H.  STt-HOEO.V, 

Comptroller. 
AUMt: 

U.  J.  Pococa. 

ll<Wl«t«r.  ♦ 


We  own  various  issues  of  very  desira- 
ble investment  bonds,  the  principal  and 
interest  being  payable  in  gold. 

A  full  de.scription  of  these  bonds,  with 
attractive  prices,  will  be  mailed  upon, 
application. 

E.  H.  ROLLINS  A  SONS, 

33  8TATE  ST..  BOHTON.  MA98. 


Chlraaa. 
lid  Paarhara  Mtreci. 


K»w  Vorh. 
*  Wall  Mreal. 


James  N.  Brown  &  Co., 

■ANKKBII. 
•»  Oadar  Htraat,      ^^  -        MBW  YOKH. 

MTXIf .— 


«i:2C>,<>00 

FRANKLIN,  LOUISIANA, 

6%  BONDS. 

PaAKKi-i.t.  LoiriaiAXA,  gaptambcr  I.  imtL 
.^OTICB.— L'nt.l  alx  «li  u'olnek  on  Tuesdar  the 
nnt  (latl  day  nf  October.  IW«.  the  Maynr  and 
COaaell  of  Iba  T«im  of  Franklin.  I^iaUlana.  will  re- 
oalva  and  roaaldtr  Proposals  for  the  porebaaeof 
Twaaty-tra  li&i  TKN-TKAR  8U  Par  Cant  (at) 
■ONDB  of  lb*  par  valoa  of  ONS  THOU8A.1ID 
UULLAR8  (*l.i<Ou)  aacta :  all  lasaad  nnder  the 
aatborllyof  aHpeolal  Actof  tha  Leslalatara  of  Ibis 
Mate  lit  the  yrar  INM  and  all  la  atotet  eoaiplbuMe 
wlib  all  Ugal  formalltlaa  aad  raqalraB«nU. 

L  B.  TARI.roN.  Mayor, 


«lt200,000 

CITYofCAMDEN,N.J, 

4%  30-Year  Water  Bond*. 

PR  UK  UN  APPLICATION. 

EDWD.  C.JONES  CO, 

tJlCUBST.VUT  STRBBT,      .        80  BKOADWAT, 
PHU-AUICI.PHIA.  NKW  YORK. 


■  Ou 


"        'I,  4!»II 

-     jOLO. 


81FE  INVESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENiSON  &  PRIOR, 

S3    COXtiKKHH    HTKKKT.    ■    BOSTON. 
19B  Haperlar  nireet.  Cleveland.  U. 


CITY  OF 

NEW     YORK 

3K  PER  CENT 

GOLD  BONDS. 

D0B  NOVRMBBK  lat.  11116. 
INTKREST   PAYABLE  JAN.  l«t  AND  JULY  lat 

Bxecut'Tn,  AdmtniBtratnrs.  Gimrdlanfl  and  othen 
holdliiK  rru4t  fitiHlN  am  aiithnrl7.e<l  by  an  act  of  the 
New  t  nrk  lA'ift.laluro,  passed  March  14,  188»,  to  tl^ 
rent  In  tlico  bond*. 
I-HICB  A.NI)  PARTICULARS  ON  APPLICATIOW 

Rudolph  Kleybolte  &  OOa 

BANKEBS 

CINCINNATI,  O. 
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NAME  AND  PURPOSE.  Rate.  Payable. 

Croton  water  main 

etock— (Con.) 1895.  3       MAN 

do  do  1895.  3g.    M  &  N 

Water  stock  of  1870 7       M&N 

do  do        6       M  &  N 

do  do       3       M  &  N 

Am^EXED  Territory  bonds. 
Town  ot  Morrlsanta— 

Central  At.  construction 


-Principal. 


When  Due.      Oulstand'g. 

1912  ■.f.i?137,500 

1914  g.250,000 

Nov.  1,  1902         a412,000 

Nov.  1.   1902  aOS.OOO 

1912  d«.f.35.0O0 


Central  Av.  construction 
8t.  Ann's  At.  oonstruct'n 
Town  of  West  Farms- 
Central  Av.  construction 


Ann'ly  j 
seml-an  ? 
M  &    B  j 


1896  to  1915 
$1,000  yearly. 

1916-1980 
$1,000  yearly. 

1897  to  1910 
$1,000  yearly. 


$19,500 
64,000 
14,000 


250,000 


SAn'ly*  1897  to  2147 
i  s'ml-an.  $1,000  yearly.  , 
These  bonds  mature  $1,000  yearly,  except  In  the  years  1916  and 
1917  when  in  eaoli  year  $1,500  mature;  In  1949  and  1975,  none;  in 
1950,  $2,000;  in  1959  and  2147,  each  $500.  The  interest  on  about 
«ne-half  the  bonds  is  paid  annually,  and  on  the  remainder  semi- 
annually. 

Town  of  West  Farms—  

Franklin  At.  constr'tion.    7       M  &  8  J897  $1,000 

80.  BoiUevard  constr't'n.    7       M  &    8  ^  $10?OOo'*yea?Iy.   \    128,500 

Town  of  Williamabridge '. $185,500 

Town  of  Westcheater 68,000 

Village  of  Wakefleld 41,800 

a  These  bonds  are  a,  first  lion  on  "  sinkiufir  fund  redemption  No.  I." 
b  These  lionds  are  a  second  lien  on  "  sinking  fund  redemption  No.  I." 
c  These  boud.s  and  stocks  are  secured  by  special  fund  derived  from 

taxation  and  from  "  sinking  fund  redemption  No.  1." 
dThese  water  bonds  are  payable  from  "sinking  fund  redemption  No.  II 
e  Payable  from  sink.  f.  red.  No.  I  under  law  authorizing  their  Issue. 
PAR  VALUE  OF  BONDS.— The  denominations  of  the  bonds  and 

•took  of  the  citj'ot  New  York  are  not  fixed.    Certificates  are  issued  for 

any  amount  in  even  hundreds,  with  $500  as  the  minimum. 
INTEREST-WHERE  PAYABLE.— Coupon  interest  is  payable  at 

State  Trust  Company;  registered  interest  at  otiice  of  City  Chamber 

lain;  Interest  on  the  gold  coupon  bonds  of  1901  and  1902  is  payable 

also  at  Messrs.  Rothscliilds  in  London. 
TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  sub)olned  statemen 

shows  New  York's  total  municipal  debt  and  the  sinking  fund  held  by 

the  city  against  the  same  on  the  dates  indicated. 


Sept.  1,1896. 
Total  funded  debt. .$190,870,154 
Sinking  fund 76,571,748 


Net  funded 'debt.. $114,298,406 
Revenue  bonds 20,304,922 


Jan.  1, 1806. 

$185,588,597 

75,703,087 

$109,885,510 
2,504,510 


Jan.  1, 1895. 

$173,991,081 

69,912,260 

$104,078,820 
1,699,034 


Totalnetdebt $134,603,328  $112,450,020  $105,777,854 

The  annexed  table  showB  the  city's  net  debt  as  it  was  on  the  first  day 
of  January  of  each  of  the  following  years: 


1896 $112,450,020 

1895 105,777,8.54 

1894 101,428,481 

1893 98,995,651 

1892 97,550.036 

1891 98,064,418 


1890... 

..  $98,663,072 

1889... 

..     91,313,135 

1888... 

..      93,300.581 

1887... 

.      90,395,034 

1886... 

.      93,031,951 

1885... 

..     93,648,100 

1881.., 
1876.., 
1871.., 
1866.., 
1862.. 


.  $106,066,240 

.    116,773,721 

.       73,373,552 

35,973,597 

20.087,310 


SINKING  FUNDS.— The  total  sinking  fund  assets  on  January  1 
1896,  were  $75,703,087.  Of  this  amount  $9,967,856  was  held  In  a 
special  sinking  fund  (sinking  fund  redemption  No.  II.)  for  account  of 
certain  water  bonds  and  $65,735,231  (sinking  fund  redemption  No.  I.) 
was  held  for  certain  other  sinking  fund  issues.  The  character  of  the 
assets  of  the  two  sinking  funds  here  referred  to  Is  evident  from  the 
following : 

Sinking  Fund     Sinking  Fund 
Sedemplion  I.    Redemption  II.  Total. 

N.T.  Cltybonds(parvalue).$63,136,405         $8,640,033       $71,776,438 
Cash 2,.')98,826  1,327,823  3,926,649 

Total $65,735,231  $9,967,856       $75,703,087 

The  totals  of  the  various  Issues  having  a  lien  on  these  sinking  funds 
and  the  order  of  their  lien,  are  shown  in  the  following;  the  letter  pre 
fixed  in  each  case  being  the  same  as  that  used  In  the  table  of  bonds 
above  to  designate  the  issues  having  such  lien. 

a  Total  issues  having  a  first  Ucn  on  sink,  f .  redemp.  No.  I. . .  $2,512,100 
b  Total   issues    having   a   second  lien    on   sinking   fund 

redemption  No.  1 9,700,000 

c  Consolidated  stock,  etc.,  having  a  lien  on  special  fund 

derived  from  taxation  and  f rom  sink.  f.  redemp.  No.  I      69,832,221 
d  Total  Issues  payable  from  sinking  fund  redciiiptionNo.il.  33,670,000 
e  Consolidated  stock  (new  parksl  payable   from  sinklug 
tund  redemption  No.  I  In  accordance  with  act  ot  au- 
thorization      9,810,100 

For  further  information  touching  the  sinking  funds,  the  reader  Is 
referred  to  the  above  detailed  statement  of  the  citvs'  debt,  in  which 
are  indicated  both  the  principal  holdings  of  the  sinking  fund  and  the 
several  Issues  held  by  the  public  to  which  the  sinking  fund  applies. 
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GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  CO.. 

BANKERS' 

CHICAGO.         BOSTON.         PHUADBLPHIA. 
19  WAIili  STREET,  NEW  YORK. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE   riTT  &,  RAILROAD  BOM)» 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

r.  BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


•W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

6treet  Railwajr  Bonds,  and  other  high-grade  In- 
veHtments, 
BOSTON,  MASS..  Cleveland,  Ohio, 

7  Kxch&nge  Place.  3 1 1  -3 1 3  Sapertor  St. 

Cable  Addrat,  "KENNETH." 


MORTGAGE  LOANS 

IN 

TEXAS. 

Intereat  7  Per  Cent  Net. 

HO    COMMISSIONS   Charged  borrower  or  lendo 
;uDttJ  luans  tiavo  proven  Kuod. 

FRANCIS  SMITH  dc  CO.. 

■am  aMTOMIU.  tkxam 


NEW    LOANS. 


WEANN&SOHLESINGER, 

MUNICIPAL 

BONDS. 


BANKS. 


FIRST     NATIONAL     BANK 
OF  MILWAUKEE. 


CAPITAL, 
SURPLUS, 


a    WALL    STREET. 


NEW    YORK, 


De«  nolnes,  la.,  School 4M* 

mnskearon,  mich.,  Fnndlnv da 

Ashland,  Wig.,  Fnndlns 5« 

Burllnstan,  Wla.,  School Sm 

Watseka,  III.,  School .Ss 

Rock  Rapids.  la..  School «Sa 

Sherman.  Toxn«,  Fundinir 08 

Fonda,  la..  Water 6a 

FOR  SALE  BT 

MASON,  LEWIS  &  CO., 

BANKERS. 

31  State  St.,  171  La  Salle  St., 

BOSTON.  CHICAGO. 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUGnT  AND  SOLD. 
Oevonahlre    BBlldlnc 

16   State   S|^cet,   Bott^nn,   nia§s. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET 


•  1,000,000 
- -       •  StJOCOOO 

Transact  a  General  Banking  and  Foreiira  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  O.  BiOELow,  Pres't.       F.  J.  Kipp,  Cashier. 

Wm.  Biqelow,  V.-Pres't.  T.  E.  Camp,  Ass't  Cashier. 

F.  E.  Krueobr,  2d  Ass't  Cashier. 


Canal     Bank, 

mKXr    ORLSANS,     LA. 

(Snoceaaor  of  N.  O.  Canal  &  Banking  Co.) 
Capital,   81,000,000. 

J.  C.  MOBBIS,  President.  KDWAHD  TOBY,  Vlce- 
Pres.  EDUaB  NOTT,  Cashier. 
CorresTondenta— National  City  Bank,  National 
Bank  of  Commerce,  New  York;  Boatmen's  Bank, 
Bt.  Lonlj;  .V.  W.  Nat.  Bank.  Chicago ;  Mercbauu' 
Nat.  Bank,  Boston. 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAI* 

DNITKD  STATES  DEPOSIT ABT. 
Capital,  81,300,000  I  Surplua,      8930,000 

3.  Q.  MtiKPHT,  President,    JA8.  K. LvNOH,  Cashlar 

JA  MIS  MorriTT,  V.-Prei„    J.  K.  Mor^rrr,  Aat.  Catk 

Oeneral  Banking  Bujlneu.   Aoooonu  SoUoltad. 


THE   WALL   STREET  JOURNAL 

OlTeg  valuable  Information  dally  on  stocks  and  bonds 
(6  a  raar.         Dow,  Joms  A  Co.,  44  B'oad  Stnot. 


LEGAL  INVESTMENT  FOB  TBUST  FUNDS 

AND   SAVINGS  BANKS   IN    THE 

STATE  OF  NEW  YOBK. 

S50,000 

City,   of  Milwaukee,   Wis, 

5%  PARK  BONDS. 

Dated  July  I,  1,><96. 
Due  in  from  1  to  40  Years. 

Assessed  valuation $142.078,7 oS 

Bonded  debt  6,369,250 

Water  debt 1,064,250 

Net  debt 4,702,000 

Population  260,000. 

Property  owned  by  tbe  city  is  valued  at. .  919,000,000 

FRICM  TO  triST  4  PER  CENT. 

C.    H.    White   &   Co., 

73  BROADWAY,  NEW  YORK. 
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ASSESSED  VALUATION.-Thn  eitya  MM««ed  raliution  and  tax 


«te  tare  b«en  m  follows  : 


Taart,  Seal  Btlale. 

tSM.....  «t,73I.50».14S 

19M.....  i,iMe,osn.in5 

iw*.....  ifimjMo^saa 

18M i,oo«,»o^ao8 

iwi iSSmxmo 

1890 1.898.390.007 

j» -V-  }«J.»«.g» 

|M« i;Mt>.818,879 

1987 1.S»4.49I.849 


Permm€U 
IMalt. 

♦:<74.975,7«" 
370.'JI».007 
380,-J7'1.30-J 
370.93B.136 
333.339,872 

ssun»,si8 

898.688383 
273.360.823 
2M.623.553 
233.148.8U 


toUUAuuaed  RauofTaa 
>    roiHoMan.    />er  $1,000. 
92,106.484.005       $2 1-40 
■2.01H.947.662  19-10 

2,003.33-2.037  17-90 

1.933.3 18 ,5-J9  lri-20 

1.838.364,275  IH  30 

1,783337,338  19  00 

1,606,978,390  19'70 

1.603,839.113  19'.t0 

1.. 333.44-2,431  22-20 

1,307.640,663  21-60 


EXPENDITURES.— Asnezed  la  a  lUtemcat  of  exp«ndltare«. 


1893. 


VoraiatotoM* 9t.5M,319 

V«r  BsPMM*  af  tke  CItT  GorcrawM— 


orailMt  l«mt*ta«M«3«*  *arda 
ofnbii«ciuuittM,*e 


JtT 

tonttoflll^dcbt 9,037,460 

'    loftheettrdebt 3,001,143 

•  Oooaen 88,197 

TkaMaroimttr 26.622 

VlBaBcaDavartBMat 312,678 

328.108 

torPnbUeWorka 33M,77S 

kafPDbUa^ika t.148.030 

•tMM«3«**arda  421,737 

: a,43S,713 

Haattk  DapartBaat ,447,483 

PAHeaDapartaMt. 5,883,384 

1893. 

IMyafCawatM  aiMctClMittiic. «3,i67,47S 

^MM. 3^144.3411 

laTBalMlaSiw >  193386 

4»760JM9 

1S0.440 

199,739 

143.393 

1,347317 

363361 

34337 

S3.48S 

130313 

130^ 

6S.S9S 

•96.778 

134333 

13143M 

740,039 


r  «f  ileir  Tot*'. '.  1  *. til'. 

lOilUM..: 

rwffatf  «ff  T»««a  and  A«i«i«m«BU. 

'>■■    lii41etan ,. . 

tlBC  SMiOMfT  and  Blaak  Books. 
naaCxamli 


•"fnXatX 


BlBlafBoarda. 


of 


1894. 
94,074,727 

4.913.412 

1,877.000 

86,692 

27,314 

301,091 

210,332 
3,090320 
1^»2.634 

M8.613 
2331,469 

463.679 
3,208347 

1894. 

«2,281,439 

2,877,571 

199,193 

4.493.739 

131,264 

121.351 

130.226 

1,327,819 

273,200 

20,480 

35,613 

122,312 

130,000 

83332 

189337 

139,392 

1373,436 

604,313 


■.K<L 9393<H,117 


•38,393,094 


The  total  appropriationa  for  1896  aiuount  to  f  16,49S,.'571,  laeludiaff 
$6,402,009  for  State  taxes. 

POPULATION.— Bstimated  by  Health  Department,  September 
12  at  1,943,371.  In  1892  the  population  was  1,801,739;  in  1890  Jt 
wag  1.515,301;  in  1880  It  was  1,206,299;  In  1870  It  was  942,292. 

Asttlo  County,  Wash.— Tbe  following  statement  has  been 
correcttd  to  July  1,  1896,  by  means  of  an  official  report  from 
O.  T.  Welch,  County  Auditor, 

CuODty  seat  is  A.80tin, 


LOANS-  ^ ken  Due.  \ 

PONOIlia  BONIM— 

••.•2S,000  20 years  I 

Bonded  debt,  Jaly  1,1896. $25.U00 

noaUncdebt 21,360 

Total  debt 46,560 


Ca»b  on  hand $6,123 

Net  debt  July  1 , 1 R96 . . . .    40,437 

Tax  valuation  1P95 591,771 

Population  in  1S92  was...  1.714 
Population  in  1890  was...  1,380 
Population  1895  (eetm'td)      3,000 

fiarlleld  Coaaty,  Wash.— The  following  statement  has  been 
corrected  to  July  1,  1896,  by  m^ans  of  an  official  report  from 
S.  T.  Sanford,  County  Auditor. 

County  seat  is  Pomeroy, 


County  ha«  no  bonded  debt. 
i'loaUnx  debt  July  1,  '96.  .$50,230 

Caah  In  treaaury        14,920 

Netdrht  July  1,1896 35.310 

Tax  valuation,  real 996,000 

Tax  valnatlon,  personal.  .271,069 


Tax  valuation,  RKs $74,383 

Total  valuation  189,^....  1,334,454 
State  <Sr  ro.  tax  (per $1.000). $21-00 

Population  in  1892  was 3,573 

Population  In  1890  was 3,897 


Taklma  Coaaty,  Wash. — The  following  statement  baa 
been  corrected  to  July  1,  1898,  by  means  of  an  official  roport 
from  F,  C.  Hall,  County  Auditor. 

County  Mat  ia  North  Yakima. 


LOAN8- 
Ootnrrr  Bokm— 1892 


When  Due. 


diss,  Sept.,  •75,0OO..H<-pt.  1, 1012 

Snl^eot  to  call  after  t<ru  years. 

BCDBHPTtOlC  BOMUIt— 1888. 
•a.     JJtJ.    •80,000. .Oet.    1.1908 

BalOect  to  rail  after  ten  yearn, 
lataraat  Is  payabto  In  New  Yofk 

and  8an  rraoolaoo. 
Bonded  debt  Dec.  30,  '93  $1.30,000 

rioattBK  debt. 75,843 

loUl  debt  July  1,  1H9«1      -iJOJJtS 


ICashonband $17,083 
KMdebtJuly  1.1896...  213,810 
Tax  valuatuin.  real 3,485,069 
Tax  valuatiou,  perHonal.  635,813 
I  Total  valuation  1895.  ...4,120382 
I  Assaasmeut  uIkhu  H  actual  value. 

I  Total  tux  (i>er  $l,i)0O) $19-09 

I  Popolation  in  1808  was....  6,039 
I  PopulaUnn  In  1890 was....  4,429 
I  PofolatioB  in  1880  was....  2,811 
I  Population  rn  189fr (eat.)...  12,000 


FINANCIAL. 


^tM  Osanaasav." 


OaMaAddnss: 
tCBBBatw.lt.  T.' 

Haight    &    Freese, 

Bak«n  *  OaatoloB  Stock  Broken, 

•8  BBOABWAT.  KKW  VURK. 
M  •TATI    HTRBKT.     BOnTOM. 

ITOCH*.  BO^KDS  AND  ORASN 

■oiwM  una  Mold  SI  1-lS  fy—lialna 
T>r«atal  Mtoattoa  stTmi  la  —4  ol  Mwa  ■•■ 


T«A!MArT      A      OUiBHAI.     HAMKINU      AMD 
K      KXCUANliK      ■irol.'^BW. 

IsmTMSNT   BONDH. 

ASMmUof  Baafea,  BaaBaas  ta»  ladivMMlB 
iiMlvad  oateTaraMaianB^ 

Mational  bank  BnmKKvcMnriMWBBO. 
crrowii  urric-B.  tir«  •••abwav. 


iMtwAKi)  4.  ii.«rni.        wku;ht  c.  »Totm 

HAVEN  ft   STOUT, 

BANKERS  AND  BROKERS 
4  Ba«baaa*CMirt,  II BW  TOKK 

■ay  •■4  Wvll  Ballraa^  fiacka  mm*  Boad* 

■a  Slarala  ar  far  Cask  ai  l>IBlh 

*or  MM  CaiMl— toa. 

If  sav^  or  ika  o<BM>Mai*l  Kxckaaa*. 


MISCELLANEOUS. 


The  United  States  Life 
Insurance  Co. 

in  THE  CITY  OP  NEW  YORK. 

TbUiMsail  rclUt>lrrcmpaii)rno«  ba»UHi«xper' 
iMic«  "I  fortj^iu  yearn  of  i)rs<ilr«l  Ufc  Imbtuicv. 
abicb  bMUm«a«  It  Uut  Iha  >4n<  «iM  xon  ot  lucccw 

(wrwit  \7aMbOTar»olley  toward,  buih  Ms  Imund 

Muaac*.  at  tWopUoa  of  taa  polto-lwIdW;!!  «"» 
••D  dan  nl  aTaca  ta  fayaMM  of  all  praaMwa^  lia 
cuaiMdMloalk.  ran  («riy-avs  yaan  akondsnilf 
daaMmMralas  Ms  abadttU  saeortty. 

AtHmmmd  Bmetmfut  Afmtu.wUhtmf  «a  rjp  - 
thU  CawMMMty.  aaay  <i«iiniin>u»«a» 

961  Bmadmmg,  Mmr  T»rh. 


^.v'^r " 


niR  voRlt 


...Praaldeat 

gaufstsiT 

iHaat  Baeratar; 
Aetoar} 


I  Dtraotur 


CLAPP  &  COMPANY, 

Baak»r*aa4  Caiaalnloa  Marehaaia. 
MII.UI  BtnLDMU,  NBW  TORK. 

a' l;8SSainbSS^     &»«i^8MSio«Tn2Sr 
rnvMs  Wua  WMllWaa  to  Nor  TuA 


CHEONICLE  VOLUMES. 

SINCE    1666. 


A.  WIIBI^ 

.\K-rill  R  '     i-KUi;v  „_„_, 

Joll.N  I'.  Mt'WN ....Mtdtsal 

'  UMAX  K    COMMITTBS: 

WILUAMS PraauCliaai.  KM.  Baok 

—    — BR L. Butloar 

JB..  Presl.lBP.a4^Baan-  N.t.  H  k 
'jH liifstbw 


mm^ 


ENGINEERS. 


F.     J.     Picard, 

CONSULTING        BNOINBBB, 

COLIJHBIJS,    OHIO. 

Eianiinationt  and  Report!  Mad*  for 
Bankart  and  Invertortof  Railroad,  Coal 
Mining,  OH  and  Electric  Propertias- 

IIKI- KUK.NCKS    S|piT. 


Jos.  O.  Osgood, 

M.  AM.  aOC.  C.  K., 

IJO  BROAItWAY,  NEW  YORK. 

RETOKTS  OH  nVSSTKEHT  PBOFBSTHI. 


^cconutants. 


T.   Spencer  Turner, 

•^  autx-'SasoR  to 

Biinekerboflr,  THmer  4t  Co., 

jaANUFACTrRBB  AND  ItBALBK  IN 

COTTON  SAIL  DUCK 

a:«Ii   AM    KIHI>S  or 


COTTOA 

I  AI' 


l'WI^B,  AC 
•  8TKIPBH. 


FOfB-AWKINU 
AOaHT 

VNITBO    HTATBM    BUNTINO    CO. 
A  lali   .applj.  »"   Width,  sad  Colore.   slwsyilD 
'"'*     199  Daaaa  Htraot.  New  Ysrk 


Wesley  Farrington, 

Lai*  Aadlta*  of  N.  Y.  L.  B.  A:  W.  RR.  Vm, 
EXPERT  ACCOUNTANT, 

308    BROADWAY,    NEW    YOBK. 

RooHH  aai-«K:  hail  anu  Expaaas  BtTiumtQ, 


WM.  FRANKLIN  HALL, 

BOOKS  ACCOUNTANT ^°'>'™D 

New  farau  designed  (or  books  of  account. 

ACtlftnMU.o/  Intolvent  gHam. 

418  BsclisnKC  BnlldlnK.  iS  Statv  direct,  Boston, 


SECURE  BANK  VAULTS. 


AMDREW8     OFFICE 

DESKS. 

AROBKWdl  MAHUrACrVRIHa  CO. 

BaaBaM  0O.Siruu-.Nu   rjjjBjjj.  W.h..  8P.«a 

aa«s  fOB  OAtAiootn, 
t«  FIftli   ATO.,  Wow  Tork  CWj 


GENUINE 
WELDED  CHEOME  STEEL  AND  IBOM 

'^"°''"V^o'r^^Ks".^^A''l^L?r\'C''JLt' 

.     .         ,,    ..     ^,_.     '.  *   t\.miai1      anil     n<MdUT< 


Cannot  b«  Sawed.  Cut 


Drilled,  snd   poaltlTSlt 

.tooJ 


CHBOKIE    NTERI,     WORKS, 

Kent  Are..  Ke»  p»  Hooper  8t» 
goU.'«sn-|'«r»tnih»ll-»-    BHOOKI.VH.  B.  V. 


THE     CHRONICLE. 


ivoi.  Lxin. 


Cotton. 


WOODWARD 

&  STILLMAN, 

M  E[R:C  HIA  NiT  8  , 

16  to   22  WILLIAM    STREET, 
NEW  YORK. 

OOITOM  OF  ALL  GRADES  STTITABLE  TO 
WAirrS  OF  AMERICAN  SFINNERS. 


lalBIf  AW,  Stxbn  a  Co.,  Limited,  New  Orleans,  La 
LaHltAN-ODRB  Co.,  Montffomer7,  Ala. 

LEHMAN    BROS., 
commssioN  merchants, 

Nos.  16-22  William  Street, 

NE^V     YORK. 

MBMB&RS  OF  THE  STOCK,  COTTON,  COF- 
FEE AND  PRODUCE  EXCHANOEB, 
.  NEW  YORK, 

Orders  executed  on  the  above  KxctaangeB,  as  well 
u  tn  Mew  Orleans,  Chicago  and  f  oreixn  marketa. 

Hubbard  Bros.  &  Co., 

0»ae«  Exehancc  BalMlas 
Hanvver  8«aBre, 
BTEW  YORK. 

COTTON     MERCHANTS. 


Ll^ral  AdTanoe*  made  on  C*tK«B 
C*n«lffiim»iit«* 


Henry  Hentz  &  Co  , 
comnissioN  merchants, 

16  to  22  William  Street.  New  York. 
BXBCDTB  ORdSr8  KOR  FUTURE    DEUVERY 

COTTON, 

At  tlie  New    York.   Liverpool  and   Xew  Orleans 
Oottoo  Excbanfces.    Also  orders  for 

COFFEE, 

At  the  New  York  Coffee  ExchanKe.  und 

GRAIN   AND  PROVISIONS, 

At  the  New  York  Produce  Exchange 
and  the  Cblcatto  Board  of  Trade. 

Geo.  H.  M^Fadden  &  Bro. 

COTTON     MERCHANTS, 
PHI-JLADELPHIA. 

LIT>BPO«L  COKBI8P0»I)KNT8,  _     _ 

Frodorl*  Zvraca  dc  0«. 

BBBOS  COBB«8PO>ro»I^8. 

M.  V.  MAnnL  WM.  RAT. 

Geo.  Copeland  &  Co., 

COTTON  BROKERS, 
139  Pearl  Street,       -       -       New  York. 

Cotton  landed  at  mills  from  Southern  market!)  a 
peclaJty.  Orden*  for  future  delivery  contracts 
executed  oo  New  York  Cotton  KxcbaDite. 

Mason  Smith  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

NEW  OKLKANN.   LA. 

MEMPHIIi«,  TKNN 

DALLAS.  TEX. 

'  Buyers  of  Spot  Cotton.  Orders  for  Contracts  exe- 
cuted In  the  New  OrleaUH,  New  York,  Liverpool  and 
B&vre  Markets. 


8.  A.  KaXMAH. 


Paul  bchwabz. 


Fatman  &  Schwarz, 

COTTON     COMMISSION     MERCHANTS, 
1  William  S(r*at.  New  Yerk. 

V  embers  New  York  Cotton    Coffee  and    Produce 
ExchanKea. 


Cotton. 


INMAN,SWANN&Co 

COTTON  MERCHANTS, 


New  York. 


RIORDAN  &  CO., 
Cotton,    Grain,    Stocks. 

43  COTTON  EXCHANGE, 

NEWTOBX. 

[B8TABLI8UEO  1841.} 

S.MUNN,SON&CO., 

Coffee  Excmanoe  BuiLoiNa,  New  York. 
COTTON, 

GRAIN. 

PROVISIONS. 

Orders  for  Future  Delivery 'Executed. 
DIREOI   OHIOAOO  WIRB. 


Hopkins,  Dwight  &  Co., 

COTTON.  COTTON-SEED  OIL 

AKD 

SOUTHERN   PRODUCE 

COMMISSION      MERCHANTS, 

Room  5i£.  Cotton  Excbance  BulldinB. 

NEW  YORK. 


OustavuB  C.  Hopkins. 
Charles  D.  Miller. 


Lucius  Hopkins  Smith, 
Samuel  Hopkins. 


Bliss,  Fabyan  &  Co., 

NEW  YORK.BOSTON.PHILADELPHIA 

SILUNS  A0KNT8  FOB  LKAOINO  BRANDS 

BROWN  AND   BLEACHED  SHIRTINQS 
and  SHEETIMOS. 

PRNT8,  DENIMS,  TICKS,  DUCKS,  *0. 

ToweU.  Qallti.  Wblte  Gaoda  and  Healery 

DriUt,  Sheetingi,  ^.,  for  Export  Trade. 


QaO.  W.  BAILT. 


J.  A.  MONTOOUXBT 


Baily  &  Montgomery, 

COMMISSION  MERCHANTS, 

COTTON  AND  NAVAL  STORES. 
Oettan  Bxehans*  Bids.  NEW  YORK. 

lOieente  Orders  for  fatme  Delivery  of  Cotton. 
Correspondence  rnviteO. 


J.  O.  Bloss. 


moBOK  H.  CHUBOH 


J.  O.  BLOSS  &  CO., 

COTTON     MERCHANTS, 

33    William    Street. 
NEW  YORK. 


Fifth  Avenue  Hotel, 

madlaon  Square,  Ne«r  Vorlc. 

The  largpst,  best  nppnlntod  and  most  liberally 
manured  hotel  In  the  city,  with  the  most  central 
and  deltffhtful  loration. 

HITCHCOCK,  DARLlNti  *  CO 


financial. 


W.  T.  Hatch   &   Sons, 

BAHKEBS   AND  BBOKEBS, 
96  Broadway  &  6  Wall  St„  New  York. 

Members  of  M.  T.  Stock  and  Produce  Rxcbanges. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  New  York  Stock 
Exchange  for  the  purchase  and  sale  on  commission 
of  stocks  and  bonds  for  cash  or  on  marfrin. 


F.    H.    Prince    &    Co., 

BANKERS 

BOSTON.  MASS. 

HIGH  OBADE  INVESTMENTS. 

Members  of  New  York  and  Boston  .Stock  HxchaoKei 


UNITED    STATES    BONDS 

Beaght  and  Seld  by 

Cahoone  &  Wescott, 

Members  New  York  Stock  Exchasxs, 
18  ITALI.  STREET,  NEW  YoRK 


Hatch  cc  Foote, 

BANKERS. 

No.  3  NASSAU  STREET,  NEW  YORK 

INVESTMENT    SECURniES. 


A.  S.  Van  Wickle, 

BANKER. 

No.  1  BROADWAY,  NEW  YORK. 

INVESTMENT  SECURITIES. 


W.   H.  Goadby  &  Co., 

RANKERS  AND  RROKERSl 

NO.     34     RROAD    STREET, 

NeMT   York. 


G.  P.  Altenberg  &  Co., 

BANKERS  AND  BROKERS, 

TRANSACT  A  GENERAL  STOCK,  BONO 

AND  NOTE  BROKERAGE  BUSINESS. 

33  E.  Tbird  Street.  Cincinnati    Ohio. 


ptiscetlatijeons. 


LOCOMOTIVES. 

Ricliinoiid  Locomotive  &  Machine  Works 
RICHMOND.  VIRGINIA. 

SIMPI.,E  OK  COMPOUND  LOCOMOTIVES  TO 
THBIK  OWN  DESIGNS  OR  TO  8PKCIF10ATI0NS. 
Moderniy  equipped  Hhops. 

Annual  rapacity  300  locemetives. 
Terms  made  Hatlsfactory. 

Correapondenee  Sollelted. 


0.  W.  HASKINS. 


K  W.  SELLS 


Haskins  &  Sells, 

Consnlting  Accountants  and  Aadlton, 

IfO.    30    BBOAD    ST., 

NEW  YORK. 

EXPERTS  U.  S.  GOVERNMENT  DURING 
THE  33DICONGRBSS. 


pnanrtal 


Quolation  Supplement  {mm^     Street  Kailwai|5upplement  (quarierij 
Jnvestor6  Supplement  (ouarteri^     State  and  Ci^  Supplement  ^Annuaii^ 

[Knt«r«l  aoeariUac  to  A.ot  of  Oonsrau,  In  the  re«r  1996,  \>t  the  Willum  B.  Da.!IA  OoitrkHr,  In  the  olSoe  ot  the  Librarian  of  Congreas 


VOL  63. 


SATURDAY,  OCTOBER  10,  1896. 


NO.  1,633 


%ht  Chcauide. 


•r  SikMrtytitNi— Payable  !■  A<ruMe: 


rwua*  T—f ...».». 

Wr  Bis  Montka ................. ... 

Em»b—  SBbaenpuok  iiaatodinji  i 
._^ "■ifit 


■abMrtfttM  ta  Lomdoa 

I.         A*.  da. 


Uaotodinc  poaUHre) 


'  BvrrLmmmmt  win  b«  faraukad  wuh»nt 
MkMvlkOT  of   tba  OoHHaaoAi.  An 


910  00 

s  00 

13  00 

700 

as  10*. 
aiioa. 

*terp« 
WmuunAi. 


wUAtmt 


•o  •▼•ry 

UaaoaictA. 

tha  Watb  a»»  Oirr  Worrtmmmnr  viu  aiaa  M  taraiahad 
•MPS  «>Tni  to  ororr  aaboetlboc  ot  the  CaaonoLa. 

Ibo  Sraaar  Bailwat  8oprt.B«Birr  will  Ittowlee  be  twauhed  MUt- 
OHi  ertra  aaara*  to  arerr  aalMeriiier  ot  the  naaoaiCLa. 

The  QooTATio*  8<rm.aiia«T,  lacoad  aawldrLWin  alae  bo  (aralahed 


r«Nraaaww«l 


':nsf 


aabaeribar  of  ika  Oai 


aomcta. 


nioaoTarearaaoMatttf  aaaca  aaah;  aaaaaao  aa  Mo  aa«o  U  18 
eoata.  nio  aornr  for  aanlamaala  eaa  bo  had  at  oflaa  fbr  SS  eeau  or 
•aUad  far  M  aoata. 

TtnM  •!  AArertlalac— ( Par  lack  ifMO). 

uaetlaa............. fS  SO  |  Tbroo  Montba    (IS  tlaMa)..9tS00 

OtalCoBtt  (4Uaea)..   1100    BIzMoatha         (M     "     }..  *M90 

T^oMoaUa         IS     "     I  .   IS  00 1  Twoire  Moatha  (ftS     "     )..  6800 

<Tao  aboTO  lonaa  (or  one  «eaia  aad  apvord  ara  tor  •taadlas  earda.) 

LWi4—  Aerate: 
Haaaia.  BawAasa  *  Brnnm,  1  Dtaaata'  aatdaat,  S.  a.  will  ukr  rah- 
arlfMoaaaad  adrartliaanBM,  aad  aapvljr  alaiila  aoptoaof  the  papai 
alia.  aaah. 


WtLLIASI  B.  OAJfA  COnPAWT,  Pabllahara, 

Plaa  atrooi,  Coraor  of  roarl  atreol, 

roar  OTFtoa  Bos  »»s.  If  BW  TOBBI. 

OLEARINO  HOUSg  RBTURlfS. 

Too  foUoiriai  table,  miii«  ap  bf  telagraph,  ato..  indioatas 
ttiat  tha  total  bank  cleariiui^  of  all  tba  olaarinc  housea 
of  th»  UaltMl  Stataa  for  tho  weak  aaaiiiK  to-day.  Ootobar  10, 
hare  bmn  JIKM,6a9.1M.  acaiiM*  *(.OI3.l7S.3ftS  laat  week  and 
IMIL-S.').'!!!  tlieo)rresp>adiag  week  of  laat  year. 


OLsAaaNa. 


aa««a  aiuaaw  ■  ten . 
Other  oilMab*  dor* 


laltMihadara  , 


rota  All iHUaa far  waak. 


iTMk  aoaio*  tmaktt  v». 


14 


•tai.ttn.M* 

7i.«aa.«u 

««kae7.ta* 
lo.oia  7T« 

l«.4J«.T10 

ia.aea.ae> 

T.tiaeie 


•eTe,iMa,oes 

19«,Mie41 


•TeT.us.Toe 

1»».S54.4«J 
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The  full  <l'>UtiU  uf  oleiirinj^'t  fur  the  week  oovereU  by  the 
hbore  Btatement  will  be  giren  next  Saturday.  We  oannot. 
of  ootnsa,  fumiab  them  ttMlay,  baak  clearings  beinx  ma'le 
op  bjr  the  rarioua  olaariog  bouaae  at  noon  on  Saturday,  an>l 
hioee  in  the  abore  the  liat  twenty-four  houra  of  the  week 
hafwtobeloaMnaaaaeettimfed.aawegotopraeeFrldayDight. 
We  preeent  below  our  uaual  detaibd  OgureB  for  the  pre- 
Tione  week,  oovering  the  returne  for  the  period  ending  with 
Satevdar  booo.  October  8,  and  the  reauUa  for  the  oorrei*pon  1- 
^1  sraek  ia  laSO,  1804  and  188t  are  alao  giren.  Contr»*te<l 
wiM  the  BrooadiBg  week  there  ie  an  iooraaee  in  the  agi^re- 
cato  enMMHi  of  nearly  oaahiindrei  sad  aixty-three  mil- 
Boa  doUaiB.  Dot  at  New  ^Tork  alone  the  gain  ia  nioetr-eeven 
milUooa.  In  oompariaon  with  the  week  of  1809  the  total  for 
the  whole  oooatry  ehowa  a  deoeaaeof  17-4  percent.  Com- 
parad  with  tha  week  of  1W4  tha  current  returns  recnrd  a 
loas  of  S't  par  oent  and  the  exceia  over  14«i  ix  73  per  cent. 
Oataide  of  Raw  York  the  deolioe  from  1805  ia  17-0  per  neat. 
Tka  talltac  off  tma  MM  raaohea  8-8  per  cent,  but  making 
oooipariaoa  with  19U  tba  gala  ia  aeen  to  be  1-8  per  oent. 
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THE    FINANCIAL    SITUATION. 

The  radical  changes  in  the  rates  for  money  and  foreign 
exchange  have  been  the  conspicuous  features  this  week. 
A  week  ago  we  recorded  a  very  sharp  rise  in  sterling, 
the  rates  compared  with  the  low  figures  of  September 
32  being  2  cents  higher  for  long  and  IJ  cents  for  short. 
That  upward  movement  we  stated  last  Saturday  in  this 
column  was  natural  after  the  unusually  large  gold  im- 
ports, but  was  temporary;  "that  if  our  foreign  trade 
conditions  remained  as  they  were  and  p:liticil  trans- 
actions did  not  disturb  ihe  notmil  action  of  current 
affairs,  there  was  every  reason  to  antlcip;te  further  gold 
imports  in  oming  Weeks."  Tha  reaction  has  already 
occurred,  a  rapid  fall  in  rates  having  taken  place 
to  points  which  again  admit  of  importations 
of  gold.  It  was  on  Monday  that  the  change 
came  in  consequence  of  a  very  large  supply  of  com- 
mercial bills  and  a  light  demand — the  demand  to  cover 
previous  gold  impcrts  havicg  been  satisfied  and  the 
mercantile  itqniryfor  remittance  having  stopped  be- 
cause of  dear-r  money.  The  fall  in  sterling  rates  for 
actual  bos  ne:8  on  Mof  diy  was  J  of  a  cent  for  long,  for 
ehoit  and  for  cable  .  Oa  Tuesday  the  decline  coEtluued, 
the  rates  being  quoted  a  full  |  cent  lower  all  around. 
Wsdnefday  there  was  a  further  decline  of  i  cent,  and 
yesteiday  (Fiiday)  an  additional  ^  cent  for  long,  the 
total  decline  since  Siturday  a  week  ago  biing  If 
cents  for  long  and  li  for  short  and  for  cible  transfers. 
Another  feature  developed  since  rates  begin  to  decline 
has  been  the  premium  offered  for  gold,  which  we  ex- 
plain in  the  next  paragraph  with  reference  to  money. 
In  confcquence  of  these  charges  and  occurrences  a 
.  withdrawal  of  1600,000  of  gold  from  the  Bank  of 
Et  gland  for  Now  York  was  announce  1  on  Wednesday, 
and  fciLce  then  other  withdrawuls  and  shipments  have 
been  rej  orted,  makiog  the  total  rep  )rted  taken  for 
shipmcHt  up  to  Friday  night  far  this  port  and  Boston 
5:2,500,000  from  London  and  12,000,000  from  France. 

As  noted  above  higher  rates  for  money  have  contrib- 
uted to  the  decline  in  foreign  exchange.     Tais  upward 
movement  in  money  is  of  a   more  mixed  nature   than 
the  dcclii  e    in    exchangp.     We    have    seen  that  the 
latter  was  natural  and   anticipated.     An  advance  in 
money  at  this  time  was  not  looked  for.     Some  have 
consequently  attributed  it   to   manipulation.     We  can 
find  no  evidence  of  any  interference  of  that  character. 
There  is  another  influence  which  has  been  at  work  and 
which  has  been  exaggerated  for  speculative  purposes, 
and  that  in  turn  has  led  to  a  material  revival  of  the  cur- 
rency movement  to  the  interior.     A  desire  has  become 
apparent    among  capitalists  and  holders  of  loanable 
funds  here  and  m  the  interior  to  strengthen  their  posi- 
tion and  to  make  fewer  engagements   until   after  elec- 
tion.    This  has  not  arisen  from  any  change  in  the  pre- 
vailing belief  as  to  the  outcome  of  the  election,  but  to 
a  certain  cautious  and  conservative  feeling  growing 
out  of  the  fact  that  a  future  event  cannot  be   entirely 
devoid  of  possible  doubt.     With  the  event  so  near  as  it 
now  is,  involving  a  possibility  of  a  change  of  standards, 
interior  banks  have  drawn  down   their  balances  in 
New  York,  while  our  money  lenders  in  view  of  this 
drain  and  of    the  general  situation    have  naturally 
enough  felt  inclined  to  act  with  a  little  less  freedom 
in  putting  out  money.      As  borrowers    have  not  the 
power  always  to  defer  their  applications  for  accommo 
dation,   the    effect    of    these  movements  was  higher 
rates.    All  this  was  reasonable  and  its  action  would 
have   been  confined   to   narrow  limits  had  not  the 


situation  been  exaggerated  atd  had  it  not  been 
for  the  idle  talk  which  has  prevailed  with  regard  to 
boarding — a  claim  finding  no  support  in  the  facts  ex- 
cept possibly  toa  very  trifling  extent,  and  not  possessing 
any  real  significance.  Bat  these  reports  being  circula- 
ted have  given  the  idea  importanoa  and  this  has  conse- 
quently led  to  larger  demands  from  the  iuterior  and  a 
premium  of  i  of  1  per  cent  being  offered  for  gold.  As 
the  gold  imports  promise  now  ti  be  large  again  these 
timid  individuals  are  lik-rly  soon  to  be  satisfied  and  to 
have  their  wants  supplied. 

Reports  from  the  iron  and  steel  centres  speak  of  a 
much  better  feeling  and  an  improved  dam  »nd  both 
for  the  raw  material  and  the  finished  product.  Of 
course,  however,  the  volume  of  business  still  continues 
on  a  very  restricted  basis,  and  these  evidences  of  a 
little  more  animation  are  significint  chiefly  for  the 
promise  they  afford  of  a  very  decided  revival  just  as 
soon  as  the  great  incubus  which  has  baen  resting  on 
the  business  world  for  so  many  months  shall  ba  lifted. 
Few  persons  appreciate  the  extent  to  which  production 
and  consumption  in  the  iron  inius'.ries  have  been 
reduced  in  recent  weeks.  The  "Iroa  Age"  has  this 
week  issued  its  usual  monthly  statement  showing  the 
number  and  capicity  of  the  furnices  in  blast,  and  it 
is  really  surprising  to  see  how  enormously  the  mike 
of  iron  has  been  curtailed.  During  the  late  month  15 
more  furnaces  went  out  of  blast,  cutting  off  16,718 
tons  more  of  the  weekly  capacity,  atd  banging  down 
the  product  to  only  113,782  tons  per  week.  Sinca  the 
nomination  of  Bryan  in  July  tho  number  of  active 
furnaces  has  been  reduced  from  191  to  130,  and  the 
weekly  product  from  180,532  toas  to  112,782  tons. 
This  then  has  been  the  direct  effect  of  the  stand  taken 
by  a  great  political  party,  a  decrease  in  the  production 
of  iron  at  the  rate  of  over  3. J  million  tons  a 
year.  But  the  output  had  been  falliog  off 
even  before  July,  in  fear  that  the  pirty  might 
take  the  step  which  it  actually  did  take.  If  we  com- 
pare with  I  he  production  in  November  and  Decem- 
ber last  year,  we  find  that  the  number  of  active  fur- 
naces then  was  242  against  only  130  now,  and  that  the 
weekly  product  was  217,300  tons  against  112,782  tons 
at  present.  In  other  words,  since  the  close  of  last 
year  112  furnaces  have  been  reduced  to  idleness  and 
the  production  has  been  diminished  104,524  tons  per 
week.  In  brief,  we  are  now  making  5i  million  tons 
less  iron  pf  r  year  than  we  did  at  the  end  of  1895,  and 
that  represents  the  difference  between  confidence  in 
the  business  world  and  the  absence  of  it.  A  favorable 
s'ga  is  that  for  the  first  time  in  a  long  while  the 
monthly  statement  of  stocks  shows  a  decrease,  the 
amount  of  the  stocks  October  1  baing  rapirtei  928,203 
tons  against  964,055  tons  September  1. 

The  railroad  rate  situatioa  seems  to  ba  assuming  a 
more  assuring  aspect  nearly  all  over  the  country.  Dar- 
ing the  summer,  as  is  known,  rates  were  pretty  badly 
demoralized,  especially  in  the  West.  Strenuous  efforts 
have  however  been  latterly  made  to  apply  a  corrective, 
and  these  efforts  are  beginning  to  bear  fruit.  In  some 
cases  rates  have  already  been  advanced,  in  other  cases 
they  are  in  a  fair  way  of  being  advanced.  Of  course 
obstacles  are  being  encountered  at  every  step,  but 
these  are  being  gradually  overcome,  and  there  seems  to 
be  no  doubt  that  before  very  long  rates  will  again  be  re- 
stored to  a  more  remunerative  basis.  The  Western  presi- 
dents are  now  at  work  trying  to  organize  an  association 
on  a  more  enduring  basis  than  the  Western  Freight 
Association,  which   recently   collapsed   through   the 
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irittidr»»al  of  the  Atchison  and  the  Rook  Island.  In 
the  South  a  complete  change  has  occarred  in  the  out- 
look. The  annual  election  of  the  Seaboard  &  Roanoke, 
controlling  the  Seaboard  Air  Line,  was  held  this  week, 
and  though  there  was  no  change  in  the  exeoutire  man- 
agement there  seems  to  be  no  doubt  that  a  new  interest 
contemplates  bnjing  into  the  property  (if  it  has  not 
alresdj  done  so)  and  that  the  effect  of  this  will  be 
beneficial.  At  present  the  war  with  the  Southern 
Railway  is  held  in  check  by  the  injunction  granted  by 
Judge  Speer,  but  the  change  of  ownership  promises 
to  restore  harmonious  relations  in  the  natural  way. 

The  importance  of  these  rarious  movements  for 
■ecnring  better  rites  can  not  be  orer-estimated.  Erery 
thing  points  to  a  decided  rerirsl  of  business  after  elec 
tion,  with  the  success  of  the  MoKintey  ticket.  At  the 
Mme  time  we  have  raiatd  very  good  crops  the  present 
year.  In  one  or  twoiostanoea  the  yield  is  not  so  phenom- 
enally large  as  last  year,  but  rery  satisfactory  never 
theleit.  la  the  case  of  corn  the  production  would 
seem  to  be  heavier  even  than  in  1835,  making  it  the 
very  largest  on  record,  while  there  is  also  a  consider- 
able surplus  left  over  fron  last  yetr.  Tae  farmer,  too, 
is  getting  better  prices  now  for  some  of  his  crops. 
Thus  railroad  traffio  is  sure  to  be  large,  and  it  is  desir- 
able thit  the  roads  should  move  it  at  figures  that  will 
yield  somekhiog  more  thai  the  mere  c  >st  of  rendering 
theserrioe. 

The   Western  New   York   &    Pennsylvania  annnal 
report  for  the  fiscal  year  ending  Jane  30   183G   has 
been  iuu)d  this  WMk.     Tae  compiny  wm  reorganized 
last  yea'.     It  is  a  bituminous  ootl  road  and  is  obliged 
to  more  trsffl)  at  very  low  rates.     Tae  average  im 
proved  a  trifl)  in  the  late  year,  but  yet  was  oaly  half  a 
cent  a  ton  a  mile — in  exaot  figures  0*5053  cent.     On 
aosount  of  the  dapreisioaia  bisiaeu  traffic  fell  o9  as 
compared  with  the  year  preoeiiag  aad  revenues  also 
fell  oS,  but  the  loss  oa  the  whole  was  smtllar  than 
might  have  bsea  expeotel  aader  the  oiroamitances. 
OroM  was  •3,I8i>,010  against  t.3,2S3,010  and  net  1952,- 
119  against  1949,174.     Tae  set,  it  is  pointed  out,  would 
hare  showa  an  increase  except  for  a  chaage  of  policy 
in  charging  for  improvement  outlays.     Up  to  July  1 
1895  these  outlays  were  charged  to  capital  acoount- 
Sioce  then  they   have  been  incladoi  in  operating  ex- 
penses.    The  addition  to  the  expenses  in  the  late  year 
on  that  acconnt  was  $129,437.     Oa  the  same  basis  as 
the  previoas  year,  therefore,  the  net  would  have  been 
$129,437  larger  than  it  is  now  reported,  and  instead  of 
•   decrsMe   of    $37,055    as   compared  with  1894  93, 
there     would     be     »a     inoreaie    of    $92,332.     lu 
other    words,     it    is     evident    that     the     property 
was  more  economically  operated  in    the    latest  yeir. 
Taking  the  net  just  as  it  stands,  the  income  account 
for    the  year  shows  a  surplus  of  $320,569  above  the 
year  s  charges.     This  includes  one-quarter's  interest,  or 
$60,000,  on  the  $10,000,000  of  general  mortgage  bondr, 
which  interest  has  been  a  charge  against  earnings  only 
since  April  1  1896.     The  rate  will  be  3  per  cent  (call- 
ing for  1200,000  per  year)  np  to  April  1   1897,  after 
which  it  will  be  3  per  cent  until  1901.     Uenoe  the 
•monnt  req^uired  for  those  bonds  in  the  current  year 
will  be  $225,000,  against  the  $50,000  required  in  the 
late  year,  an  addition  of  $175,000.     As  against  this 
$175,000  increase,  the  company  had,  as  we  see,  a  sur- 
plu  in  the  Ute  year  of  $320,5C9. 

Mootj  on  oall  representing  bankers'  balances  has 
been  loaned  this  week  at  3  and  at  13  per  cent  and 
•Teraging  fully  61  per  cent.    The  highest  rate  was  re- 


corded oc  Tuesday,  when  there  was  a  calling  in  of  loan 
by  the  banks,  due  chiefly  to  the  development  of  an 
increased  demand  from  some  of  the  banks  in  the  in- 
terior for  money,  followed  by  a  demand  from  the 
same  quarter  for  gold  by  some  banks  that  were  willing 
to  p\j  the  current  premium  of  i  to  i  of  1  per 
cent  for  it.  The  activity  in  money  coutinued  on 
Wednesday  and  on  Thursday  morning,  but  in  the 
afternoon  rates  fell  to  within  1  per  cent  of  the  lowest 
of  the  week.  Yesterday  the  range  was  5@8  per 
cent,  the  close  baing  at  6  per  cent.  Banks  and  trust 
companies  quote  6  per  cent  as  the  miaimam.  No 
business  has  been  reported  in  time  loans  this 
week.  Borrowers  seem  disposed  to  depend  upon  the 
call  loan  branch  of  the  market,  at  least  uatil  after 
the  election,  when  the  outlook  will  b3  clearer; 
besides  lenders  now  are  not  inclined  to  make  con> 
tracts  at  6  per  cent,  which  is  the  nominal  rate  for 
all  periods.  The  astivity  in  money  has  caused  the 
withdrawal  from  the  commercial  paper  market  of  those 
of  the  banks  who  were  buyers  last  week,  and  though 
a  little  paaer  has  been  sold  on  the  street,  rates  are 
again  nominal  and  they  range  from  7  to  9  per  centy 
with  liberal  offerings  at  8  per  cent. 

There  has  been  less  political  tension  in  Earop3  this 
week,  probably  owing  to  the  visit  of  the  Emperor  of 
Russia  to  P.aris  and  also  to  the  pacific  character  of  his 
reply  to  the  welcoming  address  of  the  President  of  the 
French  Republic.  That  Rissia  completely  dominates 
the  Turkish  situation  is  shown  by  the  fact  that  the 
Russian  representative  at  Oonstantinople  is  reported  to 
have  formulated  the  negative  response  given  by  the 
Porte  to  the  application  of  Greece,  Uolland  and  the 
United  States  for  the  stationing  of  guar^ships  at  Con-< 
stantinople,  the  reason  fortharefusal  being  that  neither 
government  was  a  party  to  the  treaty  of  Barlin, 
There  has  been  a  heavy  tone  for  consols  at  Liadon  this 
week  but  this  has  been  •7)artly  due  to  dearer  discounts 
resulting  from  the  drain  of  goll  to  the  Continent,  and 
also  to  expectations  of  a  renewal  of  the  demand  for 
America.  Tns  Btnk  of  England  minimum  rate  of  dis- 
count remains  unchanged  at  3  par  cent.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
London  2  per  cant.  The  open  market  rate  at  Paris  is 
2  per  cant  and  at  Barlin  and  Frankfort  it  is  3^  per 
cent.  According  to  oui'  special  cable  from  London, 
the  Bank  of  England  lost  £872,999  bullioa  during  the 
week  and  held  £39,513,443  at  the  close  of  the  week. 
Oar  correspondent  further  advises  us  that  the  loss  was 
(lae  to  theshipnent  to  the  interior  of  Great  Britain  of 
£^510,000  net,  and  to  the  export  of  £263,000,  of  which 
£123,000  were  to  theUaited  States,  £120,000  to  Ejypt 
and  £20,000  to  Malta. 

The  arrivals  of  gold  from  Europe  since  Friday  haVo 
been  $565,000  on  the  Campania,  $1,500,000  on  the 
Augusta  Victoria  and  $115,000  on  the  Paris  on  Sat- 
urday ;  $600,000  on  the  Bonrgogne  at  this  port  and 
$995,000  on  the  Sarvia  at  Boston  on  Monday, 
$510,000  from  Cuba  on  Wednesday,  and  $127,300  by 
the  Fuerst  Bismarck  yesterday.  Total  from  Eiirop* 
«3,902,303  and  from  Cuba  $510,000.  It  was  an- 
nounoed  ei  Wednesday  that  the  Bank  of  British  North 
Am<?rica  would  have  $500,000  gold  on  the  M  pjeatiCi 
sailing  that  day,  and  on  the  following  day  Muller 
Sohall  &  Co.  received  advices  of  the  intended  shipJ 
menttothemof  $250,000  on  Saturday.  On  Friday 
t  was  announced  that  Kidder  Peabody  &  Oo.  had  r*j 
ceived  notice  of  the  shipment  of  $750,000  to  Boston,' 
W.  n.  Grossman  &  Bro.  had  notice  of  $500,000  t« 
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Hew  York,    Heidelbach,   Ickelheimer  &  Co.  $500,000 
and   Lazard  Freres  $1,500,000. 

There  has,  as  already  related,  been  a  remarkable 
cLacge  in  the  foreign  exchange  market  this  week.  On 
Saturday  the  Bank  of  Montreal  advanced  both  long 
and  shortrates  half  a  cent,  while  the  Canadian  Bank  of 
Commerce  moved  up  the  short  rate  halt  a  cent,  and  those 
unusual  changes  for  a  Saturday  seemed  to  foreshadow 
^  stronger  maiket  this  week.  But  on  Monday  there 
was  a  sharp  decline,  due,  as  stated  above,  to  a  pressure 
of  commercial  bills  accompanied  by  a  light  demand, 
nominal  rates  fell  irregularly  from  one-half  of  one  to 
one  cent,  and  by  the  close  of  the  day  rates  for  actual 
business  in  sterling  were  off  three-quarters  of 
a  cent.  On  the  following  day  there  was  a 
further  decline,  assisted  by  active  money  and 
.on  Wednesday  a  still  further  fall ;  then  the 
declining  tendency  was  checked,  and  the  market 
was  steadier  on  the  following  day.  Bat  on 
Friday  the  decline  continued,  rates  for  actual  business 
being  then  1|@1|  cents  lower,  as  stated  above,  and  com- 
pared with  the  lowest  on  September  23  they  were  only 
'a  quarter  ot  a  cent  higher.  The  following  table  shows 
the  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers : 

DAILY  POSTED  BATES  FOB  VOBBION  BXORANOE. 


PHI.. 

Oct.  2. 

MOW., 

Oct.  5. 

TUBS.. 
Oct.  6. 

Wkd.. 
Oct.  7. 

THCB.. 

Oct.  8. 

FRI., 
Uct.  B. 

B«"'°Bro8. |«t^»: 

be 

83i<.82« 

06.85 

i« 

If 

i« 

82W-3 

85.4t, 

BartDK,                 <  60  dajrs. 
MaKoun  A  Co..  i  81(!ht_.. 

84 
88« 

l^ 

83 

86 

83 
85 

83 

85 

Bank  Brltlsn       J  60  days. 
No.  America..  (Sisrhu.. 

84 
86« 

85« 

IT^ 

83M 
85« 

83^^ 

8.H 
85 

Bank  of                inortays, 
Montreal iSlKbt.... 

8»H 

84 

86 

84 
t6 

84 
88 

83 

85 

83 
85 

Canadian  Bank    ( 60  days, 
of  Commerce..  I  Sight.... 

8S 
S6« 

I2« 

i« 

83 

88 

i« 

f2« 
65 

Heldelbacn,  Ick- .  60  days. 
elheimer&Co.  iSlRht.... 

84 
86 

U^ 

8X 

80 

83 
86 

r 

8-m 

85 

l«.rd  Freres...  j«^«f.»; 

84 
86 

86M 

S2it 

85 

ezH 

86 

li« 

82« 
85 

Merchants'  Bk.    1  60  days. 
Ot  Canada )  SteUt... . 

84 
86« 

84.83M 
86.85)« 

83H 

em 

83M 
86H 

83 

86 

83 

85 

The  market  closed  steady  on  Friday  at  4  82@4  83 
for  sixty  day  and  4  84^@4:  85  for  sight.  Rates  for 
actual  business  were  4  81i@4  81 J  for  long,  4  83J@4  84 
for  short  and  4  84^®  4  84-J  for  cable  transfers.  Prime 
commercial  bills  were  4  81  @4  81^  and  documentary 
4  80@4  80|. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 


WtekiBndtng  Oct.  9, 1896. 


Oanenoy. , 

m»\i 


1  olsl  gold  ma  legal  tendere...., 


Received  by    Shipped  by 
N.  r.  Ban.V..  JV.  T.  BdtDu. 


$3,103,000    t7,071i.000 
398,000  693,000 


ta.Sol.OOl  »7,766,000 


Net  InUrior 

Movement. 


LO88.*3,989.000 
Loss.       395,000 


LO88.$4,264,0t0 


Result  with  Sub-Treasury  operations,  etc; 


Week  Ending  Oct.  9, 1898. 


Banks'  Interior  maTement,a8  above 
fiab-Treaa.  oper'tns  aud  gold  Imp'ts 

Total  Brnl4l  andle«al  tender*. 


Into 
Banks. 


t3,501,000 
20,000,000 


»ii3.5n  1,000 


Out  of 
Banke. 


«7, 765,000 
16,000,000 


Net  Chanoe  in 
Havk  Holdingt. 


LoS8.$4,'ie4,00« 
Gain.  4,000,000 


f23,765,000lLnS8.-    264,000 


Amount  of  bullion  in  principal  European  banks. 


Bank  of 


Bnfiland 

France 

0«rmau>*... 
▲iut.-Hiing'7 

■pain 

Netherlands 
Nat.BelKium* 

Tot-tbli  week 

To»„n»v.v.  w'h 


Oct.  8,  1896. 


Gold. 


Silver. 


aV)tol. 


£  £  £ 

39,513.443    {  39,613.443 

78.t  24,207  19,619,149  128.013.3i8 


27.311,187 
i!9.0rf6,000 
8,S28,000 
2,634.')0« 
2,706,333 


13,670.6«3 
12,-69,000 
10. 420,000 
6,783,000 
1,352,867 


41,011,760 
41,854,000 
18,918,000 
8.417,000 
4,068,OOC 


Oct.  10,  1895. 


Olid. 


£ 

41.72«,6<1 

?8,8(W.0t4 

30,551,681 

21,896,000 

8,0t4,t00 

4,273,000 

2,987,383 


188,34 1.U0»4,604,.199  282,845.549  188.305,6811  06,889,368 
1111  »:«M):<2  i'B.053.063  287.91)2,985 !llH,0(!0,018  tl7.'49,08e 


£ 

49,663,372 
14.463,319 
13.008,000 
11,560,001/ 
6,811.000 
1,493,667 


Total. 


£ 
41,728,611 
188.421,388 
45.016,000 
34,903,000 
19,561.1.00 
11,C84,000 
4,481,000 

335,105,027 
288,804,604 


•  *  The  dlvlfUJ/tlbetween  gold  and  Bilver)  given  in  our  table  of  coin 
and  bull)'  ,  )  Bank  of  Germany  and  the  Bank  of  Beliiium  Is  made 
fram,t^,  the  nimatewe  are  able  to  obtain;  lu  niithor  ca.se  is  it 
All  .i"''''"  '"'  tluise  banks  make  uo  digtiucliou  lu  their 
rates.  Ail  tnio  was  vmimi;  the  total  gold  and  silver,  but  we 
1  ,  „       ,    ^  is  a  oiose  apiiroilmaiion.   . 

haTe   been  counned 


JUDGE  GAYNOR'S  SIATEMENT  OF  THE 
"ISSUES  BETWEEN  THE  PARTIES.' 
It  is  a  comparatively  easy  task  to  put  together  what 
is  called  a  silver  article  now.  The  subject  has  been 
under  discussion  in  our  columns  and  elsewhere  ever 
since  1878.  More  recently  Congress  has  worked  the 
facts  up  into  all  sorts  of  shapes,  and  the  body  of  liter- 
ature devoted  to  the  various  phases  of  the  free  silver 
proposal  is  to-day  simply  appalling. 

Judge  Gaynor  has  a  friend  who  has  been  so  foolish 
as  to  ask  him  to  write  an  open  letter  with  reference  to 
these  same  matters,  and  he  has  unwisely  followed  the 
suggestion  and  got  his  production  published.  There 
is  not  a  single  rew  thought  in  it;  not  even  one  freshly 
stated.  He  has  the  reputation  of  being  bright  and 
clever.  His  letter  proves  that.  He  assumes  to  pre- 
sent "the  issues  between  the  parties,"  and  in  doing  it 
makes  a  plea  for  Bryanism  which  would  be  likely  to 
deceive  ignorant  people,  for  he  shows  that  he  is  clever 
enough  to  know  what  points  to  dodge,  what  points  to 
cover  u}),  and  what  points  to  make.  But  there  is 
no  originality  about  the  essay.  It  might  have  been 
made  up  of  mere  cuttings  from  the  pamphlets  on  our 
table  to-day.  Indeed,  Bryan's  speeches,  with  the  popu- 
listic  utterances  left  out,  contain  it  all.  The  burden 
of  the  letter  is  but  the  old  story  that  bimetallism  has 
existed  in  years  gone  by,  that  consequently  it  can  exist 
to-day,  and  finally  that  free  coinage  by  the  United 
States  alone  will  reproduce  that  situation.  Not  a  fact 
is  given  to  establish  the  truth  of  the  conclusion  or  the 
feasibility  of  the  experiment. 

What  is  still  worse,  the  Judge  not  only  proposes,  with 
all  the  sang  froid  of  a  well  seasoned  executioner,  that 
the  country  shall  test  his  ipse  dixit  with  its  frightful 
alternative,  but  he  prides  himself  on  being  able  to 
write  his  article  and  make  the  proposal  with  the  utmost 
cal  mness.  He  even  goes  so  far  as  patronizingly  to  be- 
labor and  attempt  to  ridicule  Doctor  Parkhurst,  be- 
cause, knowing  better  the  risks  involved, the  Doctor  spoke 
of  thefeaturesof  the  Bryan  cam  paignwithalittle  honest 
energy.  After  such  censorious  utterances,  evidencing 
so  slight  an  appreciation  of  the  subject  and  situation, 
no  one  can  be  surprised  that  Judge  Gaynor  should 
skip  the  chief  moral  questions  involved.  Nor 
after  such  a  start  is  it  to  be  wondered  at  that  he  should 
also  call  those  who  find  in  the  code  of  the  Bryan  party 
proposals  which  if  successful  would  produce  a  finan- 
cial and  social  revolution,  and  who  write  and 
speak  against  them — that  he  should  call  those  writers 
and  speakers  "senseless  and  unmanly."  This  method 
the  writer  probably  thought  was  a  c  unning  way  to 
conceal  what  his  letter  omitted  and  to  conceal  that  he 
was  swallowing  the  Chicago  platform  whole,  including 
its  Populism  and  revolutionary  proposals,  without  even 
making  a  wry  face.  To  cavil  at  the  just  indignation 
of  one's  superiors,  and  to  assume  a  holier- than-thou 
air  as  a  cove  r  for  the  lower  type  of  action  advocated, 
is  a  not  infrequent  procedure  by  those  who  lack  the 
insight  and  faculty  necessary  to  see  the  immoral  side 
of  their  theories. 

But  passing  the  questions  which  involve  the  honor 
and  credit  of  the  country,  those  too  which  directly 
affect  the  rights  of  property  and  the  integrity  of  our 
courts,  indeed  passing  every  moral  feature  and  com- 
ing down  to  the  economic  possibility  of  bimetallism, 
which  is  the  only  point  of  difference  Judge  Gjynor 
can  see  in  the  issues  between  the  parties,  it  is  of 
interest    to    notice   how  he  approaches   his  problem. 
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He  ooarageooaly  takes  the  ball  bj  the  horns  and 
closes  all  argament  by  declaring  that  "mint  parity 
makes  market  parity.''  The  words  he  asea  to  estab- 
lish his  case  are  almost  identical  with  Mr.  Bryan's.  He  ] 
'Says  that  "the  mints  being  open  to  the  coinage  of  both 
metals  alike  to  all  comers,  the  unlimited  demind  thus 
created  for  both  of  the  metals  at  the  fixed  ratio  brings 
them  to  and  keeps  them  approximately  at  the  mint 
parity  in  the  bnllion  market."  From  that  assertion 
he  goes  on  to  talk  abont  "the  unlimited  demand  for 
an  article  limited  in  production'  as  necessarily  estab- 
lishing any  market  value  that  the  Qorernment  might 
-adopt  (or  mintage. 

Consider  what  a  bold  statement  that  is  for  a  clerer 
man  to  make,  and  he  a  J  udge  too,  without  offering  an 
atom  of  proof  to  establish  his  contention.  We  say 
without  offering  an  atom  of  proof  because  the  only 
facts  he  does  present  he  as  a  lawyer  must  know  are  no 
proof.  His  sole  citations  to  support  his  contention 
-are  (1)  the  arrangement  which  existed  in  France  and 
between  the  Luin  Nations,  and  (2)  the  assertion  that 
-"  in  Biblical  times  the  exch»n|;Mble  ratio  of  the  silver 
and  the  gold  shekel  was  16  to  1."  No  doubt  these  two 
Hsitations  have  equal  force,  and  neither  one  any  greater 
force  than  the  other,  as  proof  of  the  writer's  claim 
that  free  coinage  by  this  country  alone  would 
afford  an  unlimited  demand  and  establish  the  Gor- 
•«mment  mintage  ratio  between  sold  and  silver 
••  the  market  ratio.  Even  granting  in  substance 
what  Mr.  Gaynor  allege*  with  reference  to  the  two 
periods  mentioned,  there  would  still  remain  no  ac- 
•eord  or  likeness  batween  the  present  state  of  the  two 
metals  and  the  illustrations.  Tne  Biblical  citition 
and  argument  is  the  more  useful  and  shedi  the  most 
light  on  this  discussion  because  it  is  simply  a  reductio 
ad  absardum  of  the  French  citation  and  argument ;  it 
pats  a  broader  stamp  oa  the  antag>nismi  which  really 
exist  between  the  proposal  and  the  attempted  anal  - 
ogj. 

Recall  briefly  some  of  the  more  striking  of  these 
differences.  We  will  be  brief  for  we  wrote  fully'oa 
the  point  under  review  August  29.  Oue  very  wide 
difldrence  is  that  this  proposal  to  open  our  mints  to 
free  silver  to  day  comes  at  a  moment  when  the  mints 
of  every  other  leading  nation  in  the  world  are  shut  to 
silver;  whereas  while  the  Litin  Union  arrangement 
was  in  operation  Germany  had  its  mints  open  and 
all  other  commercial  nations  were  either  co-operating 
•or  united  in  supporting  the  then  existing  status. 
Agiiin,  the  market  price  of  silver  had  not  suffered  any 
material  decline  but  was  still  ruling  at  about  II  29  per 
ounce  in  1872,  while  now  the  market  price  ia  below 
66  oents.  Agsin,  the  whole  annual  production  of  silver 
under  the  old  regime  (that  is  in  and  before  1872) 
was  only  52,500,000  ounces  or  less,  whereas  now 
it  is  probably  165,000,000  ounces  or  more.  Is 
there  any  lawyer  in  the  United  States  who  has 
■ever  tried  a  case  or  made  a  legal  argument  be- 
fore a  court  of  record  who  would  not  blush  to  be  caught 
citing  such  conditions  as  analagous  ?  Try  to  compre- 
hend the  measure  of  the  work  the  Judge  has  proposed 
— lifting  market  price  from  65^  cents  to  II  29  cants 
with  all  the  world  against  the  effort  and  with  the  car- 
rent  production  of  silver  enlarged  to  three  times  its 
formed  bulk,  or  more,  and  even  at  latest  dates  increas- 
ing. He  might  Jnch  better  attempt  ti  lift  one  of  our 
31-itory  buildings  on  one  shoulder  than  to  undertake  a 
woi  k  which  so  absolately  defies  natural  law,  stubborn 
^ao  I  and  practical  experience. 


And  yet  Judge  Giynor  tells  m  thit  this  mirvelous 
feat  can  ha  accomplished,  bacause,  as  he  says,  opening 
the  mint  to  the  two  metals  will  creite  aa  ualimifced 
demaad  for  both  at  the  fixed  ratio  "  which  will  bring 
them  to  and  keep  them  approximately  at  the  mint 
parity  in  the  buUioa  m»rket."  Tae  statemsat  that 
free  coinagt  would  establish  a  limitless  demiod  must 
mean,  if  it  means  anything,  that  the  Mint,  thit  is  the 
Government,  would  under  a  free  coinige  arrangement 
agree  to  give  II  29  in  gold  for  every  ounce  of  silver 
brought  to  it.  Is  there  any  man  with  the  ordinary 
quantum  of  sense  who  believes  such  an  uadertiking  if 
made  could  be  carried  out?  Tae  Governmjat  if  it 
attempted  it  would  be  in  a  condition  of  bankruptcy 
within  a  week  or  sooner. 

The  truth  is  free  coinage  by  the  United  S  jates  alone 
does  not  mean  an  unlimited  demand  for  silver ;  it  can- 
not be  made  to  produce  any  such  resalt.  Under  that  sys- 
tem the  Government  does  not  agree  to  piy  aaythiag  to 
the  holder  of  silver  bnllion  except  to  take  his  bullion, 
coin  it  ior  him  and  give  him  in  return  silver  dollars 
which  iu  the  market  are  all  the  time  worth  only  what 
the  bullion  in  them  will  fetch.  The  mere  fact  of  silver 
coinage  being  made  free  would  not  add  a  farthing  to 
the  price  of  silvar.  After  the  mints  were  opened  no 
silver  bullion  would  flow  iu  to  be  coined  except  so  far 
as  the  dollars  were  needed  for  currency  purposes,  and 
that  need  would  ba  indicated  chiefly  by  a  hi^h  rate  of 
interest  iu  New  York.  Even  then  the  bullion  would 
not  seek  mintage  until  the  bullion  dealers  found 
it  more  profitable  in  the  form  of  dollars  than  as  bullion. 
In  brief,  after  free  coinage  of  silver  was  established 
nothing  but  natural  forces  would  affect  the  movements 
of  silver  bullion  to  and  from  the  United  States  and  to 
and  from  the  mints,  and  the  flow  of  silver  would  then 
be  controlled  by  laws  and  influences  similar  to  those 
which  now  control  the  movements  of  gold. 

But  we  will  not  go  over  these  matters  again,  we  have 
written  of  them  at  length  so  recently.  We  should  not 
have  referred  to  this  open  letter  at  all  had  not  the 
writer  assumed  that  he  was  so  much  superior  to  other 
men  who  stand  much  higher  than  he  in  public  esti- 
mation. We  desired  to  show  that  his  assumed  superi- 
ority consisted  in  this  case  marely  in  being  more  obtuse 
and  less  informed  about  the  matters  under  discussion 
than  those  he  criticised. 


POSITION  OF  FARMERS  AND  PLANTERS 
TJUDER  FREE  81 L  VER. 
In  the  momentous  straggle  which  is  now  going  on  in 
this  country  it  is  in  the  highest  degree  important  that 
the  agricultural  classes,  who  constitute  such  a  large 
part  of  the  population,  should  not  be  left  under  any 
misapprehension  as  to  what  their  position  would  be  in 
case  the  free  silver  doctrines  advocated  at  Chicago 
should  be  incorporated  as  part  of  the  country's  fiscal 
and  monetary  policy.  In  an  article  in  the  Chkokicle 
of  August  1  1896  entitled  "Tae  loflttence  of  Free 
Silver  on  Wages,"  we  discussed  the  free  silver  question 
in  its  bearing  on  the  wage  earners,  that  other  important 
class  of  the  population,  and  showed  that  these  people 
had  everything  to  lose  and  absolutely  nothing  to  gain 
from  the  carrying  out  of  the  free  silver  idea.  To 
many  it  seems  that  there  is  a  possibility  of  advantage 
to  the  farmer  and  planter  that  does  not  exist  in  the 
case  of  the  wage  earner.  We  purpose  in  the  present 
article  to  see  what  basis,  if  any,  there  is  for  this  assump- 
tion and  to  make  a  somewhat  critical  inquiry  into  the 
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whole  question  of  free  silver  ia  its  relation  to  the  agri- 
oaltaral  classes. 

At  the  outset  we  will  say  that  we  sympathize  deeply 
with  the  farmer  and  planter  in  their  present  condition. 
We  do  not  believe  the  agricultural  classes  are  prosper- 
ous. In  fact  we  know  they  are  not.  And  we  think  it 
ia  simply  insulting  the  intelligence  of  these  classes, 
trifling  with  the  truth  and  hurting  the  cinse  of  honest 
money  to  argue  seriously,  as  so  many  appear  to  be  do- 
ing, that  the  farmer  is  really  wall  off  but  does  not 
appreciate  the  fact.  Of  course  it  is  very  desirable  that 
the  producer  should  not  overlook  the  circumstance 
that  he,  like  the  rest  of  the  papulation,  has  derived 
important  benefits  from  the  new  discoveries  and  inven- 
tions, the  time-saving  and  labir-saving  devlcas  that 
hare  been  introduced,  and  the  various  other  economies 
and  improvements  that  have  marked  recent  decades, 
all  tending  to  cheapen  the  cost  of  the  things  the 
farmer  needs  in  his  daily  life.  The  clothes  for  himself 
and  family,  including  foot-wear  and  head- wear,  the 
furniture  in  his  house,  the  carpets,  kitchen  utensils, 
crockery,  glassware,  &c.,  the  implements  on  the 
farm,  all  can  be  bought  for  very  much  less 
money  than  twenty  or  twenty-five  years  ago.  It  is 
also  true  that  through  the  improvements  in  farm  ma- 
chinery and  in  other  ways  the  cost  of  raising  the  pro- 
ducts of  the  farm  has  been  materially  reduced.  Besides 
this,  special  advantages  have  in  some  instances  accrued 
to  the  producer  in  the  interval.  The  cotton  planter,  for 
instance,  through  the  creation  of  the  cotton  oil  in- 
dustry, is  now  aole  to  dispose  of  any  surplus  supplies 
of  seed,  which  previously  yielded  him  nothing. 

But  after  all  this  his  been  said,  it  still  remiins  true 
that  the  lot  of  the  farmer  is  a  very  hird  one.  Present 
prices,  with  but  few  exceptions,  leave  him  little 
or  no  profit,  in  some  cases  doubdess  being 
below  the  cost  of  production.  It  must  be 
obvious,  too,  that  it  would  be  to  the  benefit  of 
every  industrial  interest  to  have  this  situation  cor- 
rected if  possible.  Notwithstanding  the  great  progress 
we  have  made  in  manufacturing,  agriculture  atill 
remains  a  very  important  element  in  our  national  life. 
According  to  the  Census  of  1890  there  were  over  five 
million  males  (5,055,130)  above  ten  years  of  age 
engaged  in  farming  (besides  226,427  of  females  above 
the  same  age),  and  in  addition  there  were  2|  millions 
(2,556,957)  of  agricultural  laborers  above  the  same  age 
(besides  447,104  of  females),  making  about  7f  millions 
(7,612,087)  altogether.  The  number  of  males  in  the 
whole  population  above  ten  years,  according  to  the 
Census,  was  at  the  same  date  24^  millions  (24,353,659), 
thus  showing  that  nearly  one-third  of  the  entire  male  ^ 
population  above  the  age  of  ten  was  directly  engaged 
in  agriculture.  Necessarily  whatever  tends  to  the  wel- 
fare of  this  large  class  of  the  population  must  redound 
to  the  advantage  of  the  whole  community. 

But  would  free  silver,  under  the  plan  promulgated 
by  the  convention  at  Chicago,  bring  the  expected  relief? 
Of  course  if  the  prices  of  farm  products  advanced  and 
everything  else  advanced  correspondingly,  so  that  the 
farmer  had  to  pay  more  for  his  labor  and  everything  he 
needed,  he  would  not  be  a  bit  better  off  than  before — 
and  this  whether  the  prevailing  monetary  standard  was 
silver  or  gold.  No  doubt  however  there  is  something 
alluring  to  the  farmer  in  the  idea  of  higher  prices  for 
his  products  regardless  of  the  other  consequences.  Eat 
let  him  not  suppose  for  a  moment  that  if  he  obtains 
any  material  advance  at  all  for  his  products,  which  as 
we  flhall  presently  show  is  yery  doubtful,^he  will  get 


that  advance  in  a  price  expressed  in  gold.  The  price  he^ 
will  i*eceive  will  be  a  silver  price  and  silver  will  be  at  a 
material  discount  compared  with  gold.  In  other  words, 
he  will  get  his  money  in  a  depreciated  currency.  This 
follows  from  the  fact  that  free  silver  coinags  by  tho 
independent  action  of  the  United  States  on  the  lines 
laid  down  at  Chicago  would  mean  silver  mono- 
metallism and  nothing  else,  as  we  have  shown  at  length 
quite  recently. 

There  being  thus  no  doubt  that  under  free  silver  tho 
country  would  at  once  drop  to  a  silver  basis,  where  tho 
silver  dollar  would  no  longer  have  the  value  of  a  gold  dol- 
lar, but  would  have  only  its  bullion  value — at  present 
not  quite  51  cents— the  question  is,  what  price  could  the 
farmer  expect  for  his  products  in  this  depreciated 
standard?    In  order  to  get  as  much  as  he  is  now  get- 
ting he  would  have  to  receive  in  silver  nearly  double 
what  he  is  now  receiving  in  gold — that  is,  if  a  bushel 
of  wheat  now  brought  him  45   cents  in  gold  it  would 
have  to  bring  him  about  90  cents  in  silver  with  the  dol- 
lar worth  only  50  cents,    Sappose  he  sucjasded  in  ob- 
taining the  90  cents,  he  would  have  gained  nothing;  he 
would  simply  be  receiving  the  same  return  as  at  pres- 
ent— the  nominal  return  would  ba  higher,  the  actual 
return  unchanged.    But  could  he  deponl  oa  receiving 
this  higher  price — that  is,  could  he  depend  oa  receiv- 
ing the  silver  equivalent  of  the  presant  prica?    It  saema 
to  be  too  readily  assumad  that  he  could.     A^  to  those 
products  particularly    which  are  shipped   abroad   in 
large  quantities,  we  are  told  that  it  is  London  which 
fixes  the  price,  and  that  since   a  change  of  standards 
here  would  no:  involve  the  standard  in  London,  the 
price  here  would  rise  in  exact  proportion  to  tha  depre- 
ciation in  our  new  measure  of  values,  so   that    the 
farmer  would  not  lose  anything,  even   if  ha  failed  to 
gain  by  the  change.    We  think  this  is  a  wholly  mis- 
taken assumption.     It  does  not  allow  for  the  disastrous 
consequences  to  flow  from  tha  drop  of  the  country  to 
a  silver  basis.     At  the  sama  time  thare  is  j  ist  enough 
of  truth  in  that  course  of  reasoning  to  make  it  very 
mischievous. 

To  us  it  appears  utterly  fallacious  to  suppose  that 
the  prices  of  the  things  the  farmer  has  to  sell   would 
rise  to  correspond   with   the  depreciation  in   silver. 
What  would  be  the  first,  the  immediate  effect  of   the 
announcement  that  the  country  had  declared  in  favor 
of  free  s  Iver  ?    The  effect  would  be  to  produce  a  panio 
of  such  dimensions   that  the  mind  stands    appalled 
at  the  thought  of  its  magnitude — a  panic  compared 
with  which  all  previous  panics  would  be  like  mere  rip- 
ples on  the  surface  of  affairs.     It  is  not   worth   while 
taking  time  trying  to  prove  this — its  truth  is  so  obvious 
and  so  generally  admitted.     Even  the  silver  paople 
concede  it.     They  of  course  try  to  break  the  forca  of 
the  statement  by  saying  that  it  would  baapiuio   en- 
gineered by  Wall  Street  and  the  "moaay  sharks,'  and 
that  no  one  outside  of  Wall  Street  would  suffar.     But 
most  assuredly  the  farmer  kaows  that  there  has  never 
been  a  great  panic  when  the  prices  of  the  leading 
staples  in  which  he  was  interested  did  not  drop   quite 
as  seriously  as  values  on  the  Stook  Exchange.     On  t\x& 
occasion  of  a  panic  of  that  kind  there  is  a  loss  of  confi- 
dence, a  curtailment  of  credit,  and  general  distrust, 
and  the  influence  of  such  a  situation  cannot  be  con  - 
fined  to  the  stock  market — it  as.ts  and  reacts,  and 
spreads  till  it  reaches  the  furthei^ost  hamlet  in  the 
land.    Even  flurries     in    the    money    market    fre- 
quently depress  the  grain,  the  provisions,  the  cotton 
and  other  mercantile  markets.    Disturbaacea  ia  the 
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fiaancial  sitaatioa  iarariably  have  thit  eSdct ;  the  his- 
tory of  the  lut  three  jears  abounds  with  instances 
where  sach  disturbincea  hare  depressed  and  depreci- 
ated Talaes.  And  iad^d  tha  very  low  prices  which 
now  rule,  and  which  htre  prevailed  during  this  period, 
are  in  no  amill  measure  to  be  ascribed  to  oar  fiaancial 
troablea  daring  the  same  time,  and  to  the  anaettled  state 
of  affairs  generally  which  has  existed  for  at  long. 
In  proportion  aa  the  panic  consequent  ap)n  the  adoption 
of  free  silver  was  severer  than  other  panics  would  its 
effects  be  correspindingly  mire  disastrous. 

The  immediate  panic  over,  what  then  ?  A  period 
of  graat  depression  wonld  be  the  next  step  in  the 
proeesg.  This,  too,  would  be  ualike  any  previous 
period  of  depression — that  is,  unparalleled  in  magni- 
tude. Toe  chaaga  from  oae  standard  to  another 
and  the  repudiation  by  one-half  of  oatstaiding  obli- 
gations and  contracts  would  lead  to  disaster  of  the 
most  sweeping  kind.  Ic  would  mian  a  change  in  all 
prices  and  values.  It  would  mean  a  cutting  in  tiro  of 
the  accumulations  of  hosts  of  persons — those  having 
deposits  ia  the  savings  banks  or  building  and  loan 
associations,  those  holding  Ijfa  insurance  pilicies,  or 
thoM  having  made  provision  in  other  ways  for  the 
present  or  future.  Ic  would  mean  that  widowi  and 
otherslivingoatheinc}m9  from  legacies  wjoldflud  their 
•pending  p'lwer  curtailed  nearly  fifiy  par  cent.  It 
woald  mean  that  jadgas,  sihool  teaohars,  pjst-offija 
«mplojee  and  othec  salaried  offijials  wiuli  suffer  in 
the  same  way  and  t  •  the  saai  extent.  Ii  would  mean 
that  every  one  in  reoipt  of  a  pension  wonld  have  its 
value  shorn  down  one-half.  It  woald  m)aa  that 
thousands  of  people  woald  ba  rddaced  from  afflaeaca 
to  want.  It  would  mean  tha^  miny  buiiaess  establish- 
ments would  be  forced  out  of  existence,  bscausa  unable 
to  oontinae  under  the  new  order  of  things,  thus  throw- 
ing their  hands  out  of  employment.  Ic  would  mean 
that  thousands  of  other  establish mants  could  continue 
in  operation  only  by  the  praotioa  of  extreme  economy, 
thas  throwing  more  men  out  of  employ  meat.  Ic  would 
mean  embarrassment  and  iosolveucy  by  the  wholesale 
in  the  fiaancial  and  mercantile  world.  It  would  mean 
in  short,  the  complete  prostration  of  all  industries, 
with  the  baying  power  of  the  population  reduced  to 
the  lowest  ebb  and  with  the  consumptive  denund  for 
goods  and  for  all  the  farmers'  prodaols  small  and 
shrinking.  Would  the  farmer  then  get  higher  prices  ? 
Can  there  be  any  reasonable  doubt  that  he  would  get 
materially  lower  prices  than  at  present,  measured  by 
gold? 

How  long  would  this  condition  of  things  last?  Our 
own  opinion  is  that  when  it  was  seen  how  great  was 
the  havoc  created  by  free  silver  and  how  illusory  the 
benefits  claimed  for  it  the  publio  woald,  with  practical 
nnanimity,  demaod  a  retura  to  the  old  order,  in  which 
caw  the  free  silver  experimeat  would  simply  have  en- 
tailed needleas  misery,  hnmiliation  and  aiBiotion  upon 
oar  people  and  nation.  But  assuming  the  experiment 
persisted  in,  could  we  then  hopa  for  a  speedy  recovery  ? 
No.  Necessarily  the  proceu  of  adjastmeat  to  the 
changed  sitaatioa  would  ba  very  slosr.  There  are 
nuuij  reasons  why  this  would  be  so.  Oae  of  the  most 
important  of  these  concerns  the  position  of  the  wage 
under  free  silver.  Eiparience  shoirs  that  in 
I  of  depreciation  of  the  currency,  wages  respond  leas 
readily  than  other  things  to  the  rising  tendency.  But 
entirely  apart  from  this  it  must  be  remembered  that 
there  is,  as  noted  above,  a  very  extensive  number  of 
persons  in  the  employ  of  oar  governments  in  various 


capacities,  and  that  these  persons  constitace  a  clasj  by 
themselves.  Their  wages  or  compensation  is  fixed 
either  by  statute  or  through  the  amiuats  voted  in 
appropriation  bilh  by  legislaturea  or  governing  boards, 
lu  the  Federal  service  we  have  as  one  important  class 
the  Post  OiBoe  employes,  already  meutioaed.  In  the 
service  of  our  municipalities  there  are  policemen,  fire- 
men, school  teachers,  street  cleaners,  &c. 

Very  few  among  us  have  a  propar  coaoeption  of  th  a 
magnitude  of  this  body  of  employes.  Here  in  New  York 
the  appropriations  for  the  current  year  aggregate  46J^ 
million  dollars— $46,496,571.  Of  this  $5,566,597  ia 
for  interest  on  the  city  debt  and  $3,939,901  is  for 
redemption  of  the  debt,  making  8i  million  dollars 
together,  but  much  the  greater  part  of  the  remwnder 
goes,  either  directly  or  indirectly,  to  employes,  offic- 
ials and  laborers.  The  pay  of  these  persons,  like 
others,  would  be  in  silver  under  free  silver,  and  would 
have  to  be  increaaed  before  such  persons  could  spend 
more  in  silver  than  they  are  now  spandiag  in  gold.  But 
not  only  would  it  take  considerable  time  to  go  through 
the  mere  routine  and  detail  of  arranging  for  an 
increase,  bat  we  miybe  aura  that  the  idea  of  an 
increase  would  itself  m jet  with  considerable  opposition. 
II igher  salaries  would  mean  in  this  case  increased  taxes, 
and  heavier  taxes  would  certainly  be  very  unpopular, 
especially  while  our  indiutries  remiinoi  ia  a  state  of 
depreaaion.  Ilince  it  ia  reasonable  to  sippose  that 
such  increase  as  was  granted  would  come  gradually, 
and  unquestionably  it  would  be  a  very  long  time  before 
those  now  receiving  $800  or  $1,000  or  $1,200  a  year 
in  gold  wonld  gat  respectively  $1,600  or  $°^,000  or 
$2,400  ia  silver,  no  matter  if  the  silver  dollar  was 
worth  only  fifty  cents  in  gold. 

Wnat  is  true  of  New  York  is  true  also  of  othei 
cities,  towns,  villages,  &i;.,  with  this  differeace,  that  in 
the  farming  sections  of  the  West  and  South  the  diffi- 
culty of  getting  salaries  of  sshool  teachers,  town 
officials  and  othon  raised  would  be  very  mu^h  greater. 
In  those  sections  the  people  have  long  been  grumbling 
about  the  amount  of  their  taxes,  and  it  is  an  every  day 
occurrence  to  hear  them  complain  that  while  the 
prices  of  their  products  have  declined  so  seriously, 
township  and  other  officials  receiva  the  same  compan* 
sation  for  their  duties  as  before. 

In  connection  with  this  thought,  brief  reference  is 
desirable  to  another  very  large  body  of  employes, 
where  it  would  be  no  easy  matter  to  effect  an  advance 
in  wages.  We  refer  to  those  employed  in  the  railroad 
industry.  In  a  time  of  normal  activity  the  railroad 
industry  will  give  employment  to  nearly  a  million  men. 
Even  daring  the  year  ending  June  30  1895  the  num- 
ber was  735,034,  according  to  the  report  just  issued  by 
the  Statistician  of  the  Inter-State  Commerce  Gommis* 
sion.  As  every  one  knows,  the  railroads  have  had  a 
very  hard  time  of  it  in  recent  periods,  and  great  num- 
bers of  them  have  been  forced  into  bankruptcy  and 
been  foreclosed.  This  has  been  while  their  revenues 
have  been  in  gold.  But  under  the  change  of  standards 
their  revenues  would  be  in  silver,  while  a  very  large 
part  of  their  fixed  charges  would  be  in  gold.  It 
would  hence  be  necessary  to  raise  ratea,  and  raise  them 
in  a  very  substantial  way  too.  Would  the  Western  and 
Southern  people  who  through  their  legislatures  and 
railroad  commissions  have  been  fixing  rates  so  long, 
yield  ready  acquiescence  to  the  idea  of  such  an  increase 
in  transportation  charges  ?  Is  it  not  likely  that  they 
would  resist  the  advance,  especially  when  they  saw 
that  they  were  not  getting  the  benefits  expected  front 
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ree  silver  ?  They  would  of  course  finally  be  forced  to 
give  way,  but  it  may  well  be  doubted  whether  even  in 
the  end  an  advance  could  be  obtained  of  sufficient  pro- 
portions to  ena'ile  the  roads  to  doable  wages,  and  yet 
with  the  silver  dollars  worth  only  a  little  more  than 
fifty  cents  it  would  be  necessary  that  they  should  be 
doubled  in  order  that  the  income  of  the  employes 
might  be  kept  equal  to  its  present  amoant  in  gold. 

It  seems  clear,  therefore,  that  in  the  case  of  these 
Tarions  bodies  of  employes  the  process  of  adjustment 
as  already  stated  would  be  very  slow,  while  on  the 
other  hand  it  also  seems  clear  that  the  agricultural 
classes  could  not  expect  to  get  the  silver  equivalent  of 
the  present  prices  for  their  products  so  long  as  these 
important  bodies  of  consumers  were  not  in  condition  to 
pay  it. 

But  would  there  not  be  an  advantage  to  the  farmer 
and  planter  on  those  staples  that  are  exported  to  foreign 
countries?  Of  course  so  long  as  the  depresaion  in  this 
country  lasted,  restricting  home  consumption,  the 
effect  could  only  be  to  throw  increased  supplies  on  the 
foreign  markets,  thereby  weakening  values.  Biit  paas- 
-ing  that  point, -it  is  sometimes  argued  that  a  depreciated 
currency  acts  as  a  premium  on  exports — that  is,  gives 
the  producer  an  advantage  in  the  higher  nominal  prices 
obtained,  and  thus  stimulates  exports.  On  this  point 
it  is  only  necessary  to  say  that  that  theory  finds  no 
support  in  the  history  of  the  wheat  exporting  countries 
*  during  the  last  fifteen  or  twenty  years.  India  is  one 
of  these  countries  and  is  also  a  silver  standard  country 
and  as  silver  has  declined  so  seriously  the  effect  in  her 
case  ought  to  have  been  to  produce  a  very  large  increase 
in  the  wheat  exports.  But  what  are  the  facts?  Here 
is  the  record  for  the  last  fifteen  years: 

EXPOBTS  OP  WHEAT  FKOM  INDIA.— YEAB  ENDIKQ  MASCH  31. 

Tear.  Cwts. 

18a6 10,003,114 

1895 6,887,791 

1894 12,156,551 

1898 14,973,453 

1892 30,a06,700 

1891 14,320,496 

1890 13,80Z,209 

1889 17,611,408 

We  thus  see  that  in  1896  the  India  wheat  exports 
were  hardly  more  than  half  what  they  had  been 
fourteen  years  before  in  1883,  notwithstanding  that  in  the 
interval  the  price  of  silver  dropped  from  51  pence  per 
ounce  to  30d.  It  is  not  merely  that  the  total  has  been 
small  in  the  latest  year.  Thtre  has  been  an  entire 
absence  of  growth  during  the  whole  period,  only  one 
year  showing  exports  materially  above  those  for  1882. 
It  only  remains  to  add  that  while  this  has  been  the 
record  for  India,  in  the  case  of  Russia,  where  there  has 
been  a  steady  advance  to  a  gold  currency,  the  exports 
have  increased  enormously. 

Turn  now  to  the  other  side  of  the  picture,  and  see 
how  free  silver  would  affect  the  prices  of  the  things  the 
farmer  has  to  buy.  There  can  be  no  doubt  that  in 
this  case  there  would  be  a  very  material  rise — that  is, 
prices  in  silver  would  rule  very  much  higher  than  at 
present  in  gold.  The  soundness  of  this  proposition 
rests  on  the  fact  that  so  much  of  the  things  our  people 
require  and  consume  comes  from  abroad.  We  discussed 
that  phase  of  the  question  quite  at  length  in  the 
article  already  referred  to  concerning  the  effects  of 
free  silver  on  wages.  We  there  showed  that  our 
imports  of  goods  and  commodities  in  the  fiscal  year 
ending  June  30  1896  had  aggregated  fully 
797  million  dollars,  and  that  the  bulk  of  these 
imports  were  not  luxuries,  bat  were  either  nec- 
essaries of  daily  life  or  else  entered  as  constituent 
elements     into    our    manufacturing    industries.     Of 


Tear.  Owls. 

1888 13,R3><,169 

1887 22,2'i3.624 

1886 21,0tt8.924 

1885 I5,8d0.8->1 

1884.. 21,001,412 

1883 14,193,7»J 

1882 19,901,005 


coffee  the  imports  were  184,790,451;  of  sugar  $89,219,- 
773;  of  tea  $13,704,440;  of  fruits  and  nuts  119,033,773? 
of  chemicals,  drugs  and  dyes  $48,310,846;  of  raw  wool 
$32,451,242;  of  hides  and  skins   $30,520,177;  of  India- 
rubber  $16,781,533;  of  wood,  etc.,  $20,567,967;  of  furs- 
$9,303,398,  etc.,  etc.     All   these   articles  are  now  paid' 
for  in  gold.    Under  free  silver  they  would  still  have  to 
be  paid  for  in  gold,  but  as  we  would  be  paying  in    de- 
preciated silver,  the  prlca  in  silver  would  be  higher  to 
the  extent  of   the   depreciation.     Take  for  instance 
coffee,  where  the  average  cost  of  the  imports  in  Juno 
was  14-4  cents.     In  silver,  with  the  dollar   worth  only 
51  cents,  the  price  would  ba  over  28  cents.  In  the  sam* 
way  the  crude   India  rubber   we  imported,  instead  of 
costing,  as  in  June,   43 '8  cents  in  g)ld,  wo  aid   cost 
in  silver  nearly  84  cents,  and  the  raw  sugar  instead   of 
costing  3*4  cents  a  pound  would  cost  nearly  4J  oeuts. 

Thus  we  see  that  on  the  ftne  hand  the  firmer  would 
fail  to  realiza  the  expected  advance  in  the  prices  of  his 
products;  on  the  other  hand  he  would  have  to  pay  a- 
great  deal  more  for  very  many  of  the  things  he  requires, 
for  his  comfort,  welfare  and  subsistence.  Hence  it  ap- 
pears to  be  true  of  the  agricultural  classes  as  of  the- 
wage  earners,  that  they  have  everything  to  lose  and  ab- 
solutely nothing  to  gain  from  free  silver. 

Bat  how  can  the  farmer  hope  to  ameliorate  his  con- 
dition ?    Only  by  rejectiog  the  free  silver  heresy,  thus- 
restoring  confidence  and  bringing  about  prosperity  and 
a  trade  revival.     A  good  pirt  of  the   decline   in   the 
prices  of  farm  products,  as  already  stated,  has  occurred 
daring  the  last  three  or  four  years,  during  which  time 
confidence  has  been  so   deeply  disturbed  and  the  silver 
agitation  has  assumed  such  a  threatening  phase.     We 
are  stating  what  must  be  evident  to  every  one  when  we 
say  that   much  if  not  the  whole  of   the   decline  could 
have  been  prevented  had  our  industries  been  in  a  state' 
of  healthful  activity. 

The  losses  which  the  agricultural  classes  have  sus- 
tained through  our  senseless  silver  legislation  and  the 
agitation  for  free  coinage  are  incalculable.     We  showed, 
in  our  issue  of  September  12  how  the  Southern  planter 
had  in  the  late  year,  because  of  this  agitation,  failed  tO' 
secure  the  advance  in  the  price  of  cotton  which  the  sta- 
tistical   position    and    the     other    conditions     ought 
to  have  assured   to  him.     The  coarse  of  tha  wheat 
market  this  year  contrasted  with  last  year  furnishes  an 
illustration  to  the  same  effect.     Between  February  1 
and  August  1  last  year,  when  business  was  reviving  a3> 
the  result  of  the  February   bond   contract,    wheat   in. 
New  York  advanced  over   17   cents  a    bushel — that- 
i?,    from    56^    to    74    cants.       Some    may    think    it. 
was     the     short     wheat     crop    (arising    out    of    the- 
deficient  winter-wheat   harvest)    and  not  the    revival 
in  trade  that  induced  the  rise.     Bat  the  current  season 
the  aggregate  crop  is  estimated  even  smaller  than  last, 
year,  or  at  only  430  million  bushels,  against  467  million- 
bushels  last  year,  and  some  of  the  European  countriep, 
notably  Russia,  also  have  smaller  crops;  yet   the  price 
of  wheat  on  August  1  was  actually  lOf  cents  lower  thaa 
on  February  1 — having  declined  from  74^  to  63^  cents.. 
Is  there  any  explanation  for  the  decline  except  that  the 
present  year  one  of  the  great  political  parties  committed 
the  stupendous  folly  of  declaring  for  free  silver,  thereby 
depressing  all  values.     Note  a  farther  contrast  between 
the  two  years  in  the  price   movements  subsequent  to 
August  1.     The  financial  situation  having  latterly  be- 
come quite  assuring,  natural   conditions   are  asse  rting 
theirsway  and  the  price  of  wheat  now  (October  9)  stand» 
at  73  cents,  against  63^  cents  in  August.  On  the  other 
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hand  laat  year  b«tveea  the  same  datei  there  was  a  drop 
from  74  cents  to  66  cents,  the  financial  situation  then 
hsTing  again  become  less  assaring. 

The  farmer  should  also  remember  that  if  agricaltnre 
u  depressed  other  indastriej  are  no  leas  depressed.  In 
the  iron  ^rade  stagnation  prevails,  and,  as  with  the 
iwmer,  the  complaint  is  that  prices  are  below  the  cost 
of  prodnction.  But  the  far-nace  men  do  not  ascribe 
their  misfortnnes  to  the  gold  standard.  They  know 
that  only  last  year  the  iron  indnstry  was  enjoying  un- 
exampled bnoyancy.  The  railroad  industry,  as  we 
have  already  seen,  is  perhaps  most  depressed  of  all. 
Yet  in  all  these  cases  nothing  will  be  so  po- 
tent in  bringing  improTement  and  recovery  as  a 
rerirsl  in  trade.  This  will  ensure  increased  traffic  and 
rerennes  to  the  roads,  wilt  give  the  farmer  better  prices 
for  his  products  and  also  an  enlarged  demand  for  them, 
and  will  raise  the  iron  indoatry  again  to  a  profitable 
plane.  The  advaaee  in  prices,  too,  will  be  in  gold  and 
therefore  real.  From  every  standpoint,  then,  what  is 
Bttd  k  •  Mtarn  of  prosperity,  and  that  can  only  be 
IqrtlMdefeatof  the  free  silver  doctrines.  Pros 
perity  means  an  active  demand  and  better  prices.  De- 
praiaion  ■e«ns  jnst  the  reverse.  All  history  is  a 
vitaflM  to  the  tmth  of  this  statement. 


LBOISLATIVE    RESTRICTIONS    ON    DEAL- 
INGS IN  FUTURSS-MANCBESTER 
GOODS  MARKET* 
Makchestsb,  Exu.,  Sept.  26,  1896. 

Considerable  interest  has  been  excited  in  Liverpool 
and  Manchester  during  this  week  in  the  question  of 
the  legislative  soppreuion  or  restriction  of  deslings  in 
"fatures"  in  the  aeroMitile  markets  by  the  fact  that 
on  Monday  laat  the  subject  oconpied  the  attention  of 
the  Economic  Deportmeat  of  the  British  Asiociation 
in  the  former  city.  Opposition  to  the  system  of 
Intoies  markets  has  in  this  country  never  been 
formidable,  although  a  few  eomest  people,  chiefly 
bnaJnuM  men,  have  written  and  spoken  a  good  deal 
it.  But  no  attempt  has  boen  made  to  legislate 
it,  such  as  that  whioh  mnrked  the  anti  option 
oraaade  in  the  United  States  some  tim*  ago,  or  that 
whioh  haa  recently  bosn  mooosaful  in  Qermaoy.  In 
that  ooaniry,  as  joa  are  aware,  an  act  has  been 
pamed  whioh  come*  into  force  on  January  1  1897 
ideoittg  such  severe  restrictions  npon  the  making  of 
oontcaots  for  forward  delivery  that  it  will  pra'itically 
put  an  end  there  to  the  practice  of  dealing  in  futures 
as  it  it  now  known. 

This  law  was  mainly  the  work  of  the  Agrarian  Party, 
the  supporters  of  which  wore  of  opinion  that  it  had  a 
poworfal  iaflnsnoe  in  dopvemiag  the  prices  of  grain 
■od  other  produce.  In  Aostria  a  movement  in  the 
same  direction  is  on  foot,  and  at  a  meeting  composed 
largely  of  agriculturalists  numbering  nearly  10,000 
persons,  held  three  or  four  weeks  ago  in  Vienna, 
raoolationa  in  favor  of  eitinguishiog  the  system  <vere 
adopted.  Well  informed  observers  state  that  in  France 
a  similar  movement  is  growing,  and  that  it  threatens 
to  become  strong. 

Tbe  discussion  at  Liverpool,  whioh  took  place  in  the 
Town  H«ll,  close  to  the  "fl«gs"  and  the  Cotton 
Exchange,  ocoopied  nearly  tbe  whole  day,  and  the 
meeting  was  attended  by  a  large  number  of  merchants 
and  brokers  engaged   in  tbe  cotton  and  grain  trades. 


kr  ear  spaolU      '  *  poMlaot  st  MBMbMt«r. 


Pour  papers  were  read,  the  first  on  "Mercantile 
markets  for  Futures"  demonstrating  the  great  practica 
utility  of  the  practice  of  dealing  in  futures,  in  properly 
organized  markets,  to  the  agriculturalist,  the  produce 
merchant,  the  manufacturer  and  the  distributer  of 
manufactured  goods.  It  was  shown  that  such  markets 
offer  to  all  who  are  engaged  in  producing,  transport- 
ing or  transforming  the  commodity  dealt  in,  a  moat 
important  means  of  insurance  against  loss  by  fluctua- 
tions in  prices,  and  that  in  fact  they  constitute 
simply  an  extension  of  the  practice  of  insurance  which 
is  already  applied  to  many  kinds  of  contingencies 
besides  those  of  death,  fire  and  marine  disaster.  It 
was  held  also,  that  its  effect  npon  prices  was  to  mitig- 
ate  the  consequences  of  temporary  scarcity,  and  to 
hasten  the  reaction  from  a  low  level  of  prices  resulting 
from  temporary  over-supply,  although  it  would  hasten 
and  perhaps  momentarily  exaggerate  the  previous 
decline.  It  was  admitted,  too,  that  probably  the  sys- 
tem has  accentnated  the  long  downward  course  of 
pricas  during  the  last  twenty  years.  In  the  event, 
however,  of  the  removal  of  the  original  cause  of  this 
downward  course,  assumed  by  the  writer  of  the  paper 
to  be  monetary,  the  futures  markets  would  play  an 
important  part  in  the  recovery. 

The  second  paper,  written  by  Mr.  H.  R.  RUh- 
bone  of  Liverpool,  dealt  with  "Grain  futures,  their 
effects  and  tendencies."  He  contended  that  trad- 
ing  in  futures,  or  "  options, "  as  they  were  called, 
ivhich  had  only  during  the  last  ten  years  ex- 
ercised a  paramount  influence  on  the  grain  trade, 
had  increased  the  tendency  already  in  operation 
to  reduce  the  margin  of  proflt  in  distribution  to  a 
minimum.  It  was  evident,  he  said,  th^t  speculative 
trading,  by  reducing  margins  and  by  making  large 
operations  less  risky  and  dangerous,  was  steadily  con- 
centrating the  grain  trade  of  EigUnd  into  fewer  and 
fewer  hands.  There  were  unmistakable  signs  that 
that  concentration  might  eventually  take  the  form  of 
large  trusts  or  syndicates  for  the  distribution  of  our 
breadatnffs.  He  did  not  anticipate,  however,  any 
injarions  consequences  from  such  a  change  and  he 
could  not  imagine  any  cheaper  means  of  distribution 
than  the  existing  one,  in  which  option  trading  plays  so 
important  a  part.  Mr.  Charles  Stewart  of  Liverpool, 
read  a  paper  on  "Cotton  Futures"  describing  minutely, 
iind  commenting  approvingly,  upon  the  system,  partic- 
ularly as  it  is  carried  on  in  the  market  for 
Amorinan  cotton,  showing  thit  it  is  the  natural  out- 
come of  the  telegraph  and  of  marine  cables.  Mr.  J. 
Sdverberg  followed  with  a  paper  in  which  it  was  held 
that  dealing  in  futures  has  become  indispensable  iu 
modern  commerce,  and  that  its  excrescences  and 
abuses  are  insignificant  when  compared  with  the 
enormous  advantages  which  it  confers  upon  agricul- 
ture, commerce  and  manufactures,  by  providing  against 
the  risks  of  disaster  from  fluctuating  prices. 

Thus  all  the  four  papers  presented  arguments  en- 
tirely favorable  to  the  system  of  dealing  in  futures, 
and  all  were  prepared  by  men  practically  conversant 
with  the  subject.  On  the  other  hand,  even  in  the 
discnssion  which  followed,  no  one  ventured  to  offer 
auything  by  way  of  opposition  except  a  few  criticisms 
upon  the  opportunities  and  temptations  which  the 
practice  gives  to  speculation.  It  was  poiuted  out, 
however,  that  the  spirit  and  practice  of  speculation  is 
inherent  in  human  nature,  and  thit  its  powers  of  mis- 
chief so  far  as  the  regular  operations  of  industry  and 
trade  are  concerned  are  not  greiter  in  markets  having 
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a  futures  department  than  they  are  in  those   wnion 
have  none. 

A  feature  of  the  business  methods  in  the  cotton 
goods  trade  of  Manchester  was  described  in  the  first 
paper,  which  is  interesting  because  it  draws  attention 
to  a  very  important  change  which  has  occurred  wiihia 
the  last  quarter  of  a  century,  and  which  explains  to 
a  larse  extent  the  fact  that  enormous,  though  varying, 
quantities  of  cotton  "futures"  are  always,  or  nearly 
always,  held  by  spinners  and  manufacturers.     Thirty 
years  ago  it  was  a  regular  practice  on  their  part  to  carry 
large  stocks  of  yarn  and  cloth,  which  they  sold  as  and 
when  their  judgment  dictated.     These  excited  no  sense 
of  alarm  in  the  minds  of  the  holders,  and  often  they 
were  deliberately  accumulated  with  a  view  to  realizing 
higher  prices.     la  these  days,  however,  no  one  would 
dream  of  pursuing  this  course,  and  most  spinners  and 
manufacturers  are  uneasy  unless  they  are  in  possession 
of  contracts  for  the  forward  delivery  of  their  prodao 
tions  for  weeks    or  even   for  months  to   come.     To 
a  very  large  extent  the  orders  ttiua  taken  are  "cov- 
ered,' or  insured,  against  a  rise  of  prices  of  the  nw 
material  in  the  futures  market.     In  this  manner  the 
planter  or  the  factor,  or  the  merchant  who  imports 
cotton  from  Atneric*,  finds  the  necessary  counterpart 
to  his  insurance,  or  "  hedging  '  operations,  in  the  ne- 
cessities of  the  spinner  and   manufacturer.     Bat  the 
change  in  Manchester  methods  to  which  I  am  referring 
consists  in  the  substitution  of  orders  from  the  distrib 
nting  markets  abroad  for  goods  for  long  forward  de- 
livery in  the  place  of  the  old  practice  of  consigning 
them  from  England  to  the  distant  markets  for   sale 
there.     The  alteration  is  very  striking  in  the  case  of 
India.     Formerly  the  native   dealer    in   Cilcutta   or 
Bombay  always  supplied  his  wants  from  the  stocks  of 
importer?,  consigned  either    by  the  E  jglish  merchant 
or  manufacturer  on  his  own  account  or  on   the  joint 
account  of  himself  and  his   Earoyean   correspoudent 
there.     These  orders  are  now  received   from   native 
dealers  daily,  or  hourly,  by  coda  telegraphy,  and   so 
thoroughly  well  orginizjd   is   this   system   that    ei^en 
complicated    orders    for     "  fancy "    goods,    such    as 
"dhoo-ies, '    each    containing    a    large    varidty    of 
patterns,     are     concluded     and     execated      without 
appreciable  error.      Indeed  if  it  were    not    for  this 
great  change  in  the  manner  of  conduc  ing  businees 
here  the  vast  amount  of  the  transactions  in  cotton 
futures  now  existing  would  probably  never  have  been 
known,  because  the  substantial  and  legitimate  basis  of 
the  need  for  "cover'  on  the   part  of  spinners  and 
manufacturers  would  not  have  been  supplied.     I  may 
add   that  in  the  English   woolen  industry  a  similar, 
though  very  much  less  extensive,  change  has  occurred. 
Woolen  spinners  are  now  accustomed   to  accept  large 
contracts  for  the  forward   delivery  of  the  yarn  they 
produce,  into  which  they  could  not  have  entered,  with 
due  provision  of  their  raw  material,  and  therefore  not 
safely,  unless  they  had   been  able  to  cover   by  pur 
chases  of   "futures  'in   such  markets  as  Antwerp  or 
Bonbaix,  where  these  are  regularly  dealt  in. 

The  Manchester  market  for  cotton  yarns  and  goods 
has,  for  many  weeks,  been  exceedingly  inactive.  The 
rise  in  the  price  of  middling  American  cotton  from 
3^d.  at  the  end  of  June  to  4|d  per  lb.  at  the  middle  of 
September  is  the  maia  cause  of  the  slackufss  of  de- 
mand. A  certain  amount  of  hesitation  on  the  part  of 
buyers  is  always  expected  at  this  period  of  the  season 
whenever  there  is  room  for  great  uncertainty  as  to  the 
extent  of  the  growing  American, crop.     But  there  is 


more  tban  hesitation  just  now.     Distributers  of  good» 
at  home  and  abroad  are  already  well  supplied  by  means 
of  the  heavy  orders  for  forward  delivery  which   they 
placed  in  the  late  spring  and  early  sum  ner  at  prices 
much  below  those  which  spinners  and   manufacturers 
are  obliged  now  to  quote  in  consequence  of  the  advance' 
of  nearly  a  penny  per  lb.  in  the  cotton  market.     Tnese 
abundant  supplies  are  of  course  a  source  of  strength  tO' 
buyers  in  their  resistance   to   the   higher  quotations. 
Conversely  they  afford  support  to   producers  in   their 
struggle  to  maintain  the  advanced  quotations.     A  cer-- 
tain  amount  of  business  is  pissing  daily  in  all  depart- 
ment?, but  it  is  comparatively  trifling,  ani  is  far   be- 
low the  rate  of  production.     The  consequence  is  that 
orders    are  constantly   being  completed   withoat   re- 
newal,    or     they     are     replaced     only      for     small 
quantities    and    often    with    difficulty.      A    discour- 
agiog    feature   is    the   frequent  cancelling  of   ordera 
for  India,  when  delivery  is   "behind   time,"  even  in 
cases  where  the  contract  prices  are  below  those  now 
current.      It  is  probable,  however,  that  as  soon  as  the 
means  have  been  supplied  of  forming  a  firm  opinion  &» 
to  the  extent  of  the  American  crop  and  the  future 
course  of  prices,  buying  here  will   be  resumed   on  a 
fuller  scale.      Meanwhile  some  weaving  machinery  has 
been  stopped,  or   put  upon  short  time,  and  alijiough 
this  is  not  yet  appreciable,  it  is  slowly  increasing.      Of 
spinning  machinery  not  much  has  yet  been  stopped  or 
the  time  of  working  reduced,  owing  to  the  comparative 
absence  of  stocks  of  yarn.      Tne  tendency  is,  however, 
even  here  in  the  direction  of  diminished  production, 
and  therefore  of  diminished  consumption  of  cotton. 


LOUISVILLE  S  NASHVILLE  REPORT.  ' 
The  late  year  marked  a  further  recovery  in  this 
company's  earnings  and  a  still  more  decided  recovery 
in  its  traffic,  notwithstanding  that  on  the  one  hand 
the  baeiness  conditions  (at  least  during  the  last  six 
months  of  the  year)  were  unfavorable  and  that  on  the 
other  hand  the  cotton  crop  was  a  short  one.  This  re- 
covery does  not  appear  when  one  examines  s'mply  the 
returns  of  net  earnings.  These  have  been  declining' 
since  189:2  3,  the  total  for  that  year  having  been' 
$8,020,997,  while  in  1893-4  the  amount  dropped  to 
$7,110,552,  in  1894  5  to  $6,998,321  and  in  1895-6  to 
$6,885,505.  Bat  the  gross  earnings  tell  a  different-' 
story.  A'ter  the  panic  of  1893  the  total  fell  of  sharply,, 
declining  from  $32,403,639  in  1892  3  to  $18,974,337  im 
1893  4;  but  since  then  the  movement  has  again  beeo^ 
upward,  the  rise  in  1894-5  having  been  small  (the- 
total  advancing  to  $19,275,994),  but  in  the  late  year 
having  been  quite  large,  bringing  the  amount  up  tO' 
$20,390,711. 

Why  has   the  net  declined  while  the  gross  was  in- 
creasing ?    Tne  loss  of  $910,000   in   the  net  in  1894 
was  of  course  the  direct  result  of  the  great  decrease  in-* 
the  gross  in  the  same    year   (this    decrease    having- 
reached  over  3J  million  dollars),  but  in  the   two  yearS' 
since  then  there  has  been   a  recovery  of  $1,416,000  in 
the  gross  while  the  net  has  dropped  still  lower,  or  from- 
$7,110,553  to  $6,885,505.     In  other  words,  in  the  two^ 
years  while   gross  earnings  increased  $1,416,374,  ex- 
penses increased  as  much  as  $1,641,431. 

But  this  heavy  augmentation  iuexoenses  and  appar- 
ent lack  of  growth  iu  the  net  is  not  difficult  to  ex- 
plain. It  is  simply  the  result  of  the  change  of  policy 
inaugurated  by  the  management  in  the  matter  of  the 
treatment^^of    construction    expenditure?,   to     which. 
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otitajjd  «ro  altuddd  in  rdriatriag  (Qe  r<»parc  for  (tie  pre- 

Tiooa  year.     It   irill   bs  ranDoibered  th«t  up   to  two 

-jetra  ag)  it  wai  the  praotioa  t)  odirgi  all  ooistractioa 

oatlaya  to  capital  accoaat.    But  ia  1891  it  was  deoided 

"tooloae  the  oai'.raotion  asooaat  (the  oli<iag;e  to  dite 

~from  Jalj  1  1894),  aad  to  charge  all  expiaditares  f  )r 

•qoipmant,  i(iiprordin3ati  aad  adlitioas  (4ic3ptiag  of 

-ooacie  oacliy«  for  new  liaec)  directly  to  operatiag  ex- 

panwa.     Tail  policy  has  beea  parsaed  siaoa  thea. 

A  atateoieat  ia  girea  ia  the  report  to  ihoir  what  the 
ezpeaditarea  hare  beea  ia  this  wiy  ia  the  late  year 
aad  a  aimlUr  itateaieat  appiirad  ia  t*ie  rep)rt  for  tha 
prerioas  year.  Ojmpariag  the  tiro  it  ia  seea  that  the 
Iteai  has  beea  aa  iaoreitiag  oae.  Ii  18915  the 
amoaat  was  1279,581,  ia  1895-6  t617,312.  As  ia 
1893-4  the  ootnpiay  was  still  chirgiag  thaje  coostraot- 
ioa  or  improreoaaat  oatlays  to  oipitil  aoooaat,  it  fol- 
lows thit  t6 17,342  of  the  tl,64l,42l  aagmeatatioa  ia 
ezpeases  daring  the  1  ut  two  years  is  daa  to  the  iaMa  - 
■ioa  of  the  oatlays  referred  to;  it  also  follows  that  ex- 
cept for  the  iactosioa  of  these  oatlays  tha  aet  earaiags 
would  hire  been  larger  ia  tbesamgireu — that  is,  oa 
tha  old  bisis  tha  aat  ia  l-i93-6  woald  hare  been 
$7,502,847  iastead  of  16.835,505  as  reported,  oiakiug 
theai  the  largest  ia  the  omptay's  history  with  the 
«xoeptioa  of  those  ia  the  year  before  the  ptqio. 

Tha  falliog  off  ia  tha  aet  thea  hit  ao  sigaifliaace 
•zoept  that  it  shows  iaoreMed  ooaaerrati<m  ia  the  m  it- 
ter  of  mtkiag  up  the  aoooaate.  We  miy  say,  too,  thit 
«  like  policy  with  regird  toimproreaieatoatlafs  is  par 
■aed  by  oDit  other  ooeerratiraly  miOigad  properties. 
Whea  tha  company  mvli  the  d^ptrture  referred  to,  it 
also  made  a  namber  of  other  cbaogea  of  a  siaiilar  na- 
ture. For  inatanoe,  up  to  year  before  lut  the  aaaaal 
■iokiug  foad  reqairemeata  were  not  treated  as  beloui;- 
iag  to  income  aooaat ;  now  tha  ompauy  follows  the 
practice  of  incloding  as  part  of  the  year's  fixed  chirges 
the  amount  of  the  siukiog  fund  piymeata  Usa  the 
market  ralaaof  theseoarities  recaired  by  it  oa  acoouat 
•!  the  rarioos  fuuds.  Tae  net  sum  so  incia  led  in  the 
Ut«  twelre  months  was  1186,517.  S  jme  time  prerioasly 
(he company  had  begun  to  mike  prorision  ia  inoome 
■eaoont  for  ukiog  up  the  disMun^  on  iu  bond  sales. 
The  yearly  amonat  is  proportioned  so  as  to  liqaidite 
the  disoouat  at  the  time  of  the  maturity  of  the  bonds. 
Tne  amount  so  included  in  charicea  in  the  late  year 
iras  #14,727 — act  a  rery  largo  item,  but  importaot  as 
indicating  the  consarratire  methods  employed  in  stat- 
ing tbe  acconnta. 

After  makiag;  these  rarious  dedactioas — that  is, 
•fter  ooatribnting  Mn,3ii  out  of  earoiags  tor  im- 
'prore  nents  and  additions,  chtrgiog  1186,517  for  sink- 
ing funds,  and  allowing  tl4,7i7  on  discount  acouat — 
and  afcer  prjvidiig  for  interes'-,  rentals  and  other 
charges,  the  income  statement  shows  a  surplas  on  the 
operaiieos  for  the  twelre  months  of  •1,377,503.  In 
the  prerioas  year  the  surplas  was  only  1700,581,  the 
oomp*nyhariogma'kad  off  nearly  1700,000  of  ad raocei 
to  the  Siath  &  North  Alabama  in  that  year.  The 
41,377,503  is  eqaal  to  about  2|  per  ceatoo  tbe  amiaat 
of  the  company's  ou'staadiug  stock.  Tha  company 
has  not  paid  any  dirilend*,  and  heuo  this  surplus  Wits 
•osriied  as  a  credit  to  profit  and  loss  aocouut. 

Biamination  of  this  profit  and  loss  ac3)aat  shows 
-taotttm  and  a  rery  com'nendible  chaoga  iatrodu^t-d 
the  present  time.  Allosion  to  this  channe  is  aUi 
■adi  in  the  body  of  the  report.  Ic  appears 
ttMt  it  has  been  tbe  cnitom  heretofore  to 
•charge  interest  acoount  with  the  oju pons  only  as  they 


matured.  Very  properly  the  Board  deems  it  desicable 
that  the  interest  accrued,  bat  not  dae  at  the  end  of  the 
fiscal  year,  should  appear  as  a  liability  in  the  balince 
sheet.  The  amount  of  this  aocrued  interest  on  June 
30  1895  (but  uot  maturing  till  aubjeqaeat  mouths), 
less  the  iutereat  aoorued  on  bonds  held  in  tbe  com- 
pany'a  treaaary  at  the  same  date,  waa  $733,877,  and 
ac3ordiag1y  this  sum  has  b3ea  aidal  to  the  currea  t 
liabilities,  while  oa  the  other  hand  profit  aid  loss  ao- 
coaot  has  beea  debited  in  like  amount,  thua  diminiah- 
iog  to  that  extent  the  balance  atanding  at  the  credit  of 
said  account.  Baaidea  thia  very  large  reduction  some 
other  reductiona  hare  alao  been  made  in  profit  and 
loss,  all  indicating  a  desire  to  hare  the  acoounts  on 
such  a  conserratire  basis  as  to  disarm  criticiam.  Thus 
there  is  a  debit  of  $17,730  for  aou-oolUctible  amiuuta 
charged  off  and  another  debit  of  $114,275  fit  a  reduc- 
tion in  the  raluation  of  the  main  offioe. 

A  few  words  with  regard  to  the  ourae  of  the  gross 
earnings.  We  hare  noted  abore  that  during  the  last 
two  years  lihese  gross  earnings  hare  inoreaaed  $1,41 6,- 
374.  Norerthelesa,  eren  after  this  increase  the  total 
falls  orer  two  million  dollars  below  what  it  was  in 
1892-3.  Ia  this  the  record  of  the  L}uiarille  &  Niah- 
rille  ia  like  that  of  the  other  large  companies  whose 
reports  we  h»re  recently  reriewed;  while  they  show  sub- 
stantial recorery  ia  earaiags  hardly  any  of  them  hare 
got  bwk  to  their  best  prerioas  totals.  The  similarity 
extends  farther  than  this;  the  rerenaes  do  not  equal 
those  of  1893  almost  eutirely  because  of  the  decline  in 
rates,  the  tnffi}  morement  baring  actually  baen  larger 
than  in  that  year.  The  fact  that  the  traffic  for  1896 
was  in  excess  of  that  of  any  prerious  year  is  certainly  a 
noteworthy  one,  for  it  shows  that  there  has  been  no 
lack  of  derehpmmt  in  the  buaineas  of  the  road. 

In  the  actual   number  of   tons  handled  the  traffic 
was  not  quite  equal  to  that  for  1893,  though  the  differ- 
ence against  tha  present  year  Is  rery  small,  the  tonnage 
of  rerenne  frelitbt  baring  decliacd  from  12,141,580 
tons  in  1893  to  9,433,608  tons  in  1891,  and  now  bar- 
ing goi  btck  to  11,853,552  in  1896,  the  decrease  com- 
pared with  1893  thus  being  only  a  little  over  two  per 
cent.     Bat  injtbe  tonnas^e  morement  one  mile  (wnich, 
aa  we  hare  so  often  siid,  is  the  true  measure  of  the  work 
done,)  after  a  drop  from  1,595  million  tons  in  1393  to 
1,398      mlllioi      tons    in     1894,     the      total     now 
for    1896    is    1,671    million    tons.     In  other    words, 
the    tonnage    morement    in     the     late     year     was 
79   million    ton    miles    in  excess  of   that   for  1893. 
Yet  the  earning)  from  freight   trains  were  only  $13,- 
711,829  in  1896  agaiast  $14,863,805  in  1893,  a  decrease 
of  1^  milliou  dolltrs,  notwithstaading  this  iucraase  of 
79  million  tin  miles  in  the  traffic  mileage.     But  in 
1893  the  road  realized  an  areraga  of   93^2  thousandths 
of  a  cent  per  ton  per  mile,  in  1896  an  average  of  819 
thousand ihs.     Had   the  roai  reoalred  for   the   traffic 
of  1896  tha  rate  of  1893.  freight  earaiags  would  hare 
been  $1,892,364  larger  than  they  were. 

In  tbe  case  of  pa^seagers  there  has  also  been  quite 
a  marked  decline  in  rates.  Of  coursa  the  number  of 
passeogirs  carried  iu  1895  wis  rery  maoh  a-uiUer  than 
that  in  ISI^S,  when  tie  World's  Fiir  traffio  added  to 
the  amount  but  how  great  does  the  reader  i-nagine  the 
difference  is  batween  the  two  years  in  the  passenger 
moremaat  one  mile  ?  Fjr  1893  the  number  one-mile 
was  209,987,678,  f.r  1893  211,671,216.  the  decrease 
thus  being  only  eigat  tenths  of  oie  per  cent.  But  in 
the  same  three  yeirs  tha  areraga  pir  passenger  per 
mile  has  dropped  frcn  2-42  cants  to  2-18  cents— that 
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%  with  less  than  one  per  cent  decrease  in  traffic  there 
has  been  10  per  cent  decrease  in  rates. 

To  meet  the  shrinkage  in  rates  the  company  has  been 
doing  what  other  companies  have  been  doing,  namely 
seeking  to  economize  in  the  cost  of  operations.  One  of 
the  best  ways  of  attaining  this  end  is  to  increase  the 
train  load,  and  we  find  that  while  in  1894  the  train 
load  was  173 '12  tons,  in  1895  there  was  an  increase  to 
177-95  tons,  and  in  1896  a  further  increase  to  183-36 
tons.  The  ratio  of  gain,  however,  was  not  equal  to 
the  ratio  of  decline  in  rates,  and  hence  the  earnings 
per  freight  train  mile  have  fallen  from  II  54  in  1894 
to  $1  50  in  1896. 

In  the  finances  the  important  operations  during  the 
twelve  months  were  the  calling  in  of  the  14,531,000  of 
6  per  cent  10-40  adjustment  bonds  and  the  cancella- 
tion of  the  12,677,000  of  Mobile  &  Montgomery 
bonds,  and  the'  sale  of  $2,000,000  Louisville  &  Nash- 
ville Unified  4  per  cent  bonds  and  $4,000,000  of  new 
Mobile  &  Montgomery  4^  per  cent  bonds.  Alto- 
gether $5,350,000  of  the  Unified  bonds  were  issued  dur- 
ing the  twelve  months,  besides  1484,000  of  St.  Louia 
property  bonds.  The  bonded  debt  of  the  company 
would  appear  to  have  increased  during  the  year  from 
$79,158,660  to  $86,724,660,  giving  an  addition  of 
$7,566,000;  but  through  the  redemption  «f  the  10-40 
adjustment  bonds  a  large  amount  of  subordinate  bonds 
held  as  collateral  was  released,  and  these  are  now 
treated  as  part  of  the  debt,  though  they  are  held  in 
the  company's  treasury.  The  holdings  of  bonds  in 
the  treasury  this  year  are  $12,301,000  (includ- 
ing $5,680,000  of  Unified  bonds),  against  only 
$2,861,000  a  year  ago.  Deducting  these  holdings  in 
both  years  the  debt  actually  outstanding  was  two  mil- 
lion dollars  less  this  year  than  last,  the  amount  in 
1896  being  $74,433,660  against  $76,297,660  in  1895. 
On  the  other  hand,  the  bonded  debt  of  the  "other 
companies  in  the  system"  now  stands  at  $19,519,362 
against  $15,514,382,  the  increase  being  due  mainly  to 
the  issue  of  the  $4,000,000  of  Mobile  &  Montgomery 
bonds  already  referred  to. 

The  balance  sheet  shows  only  $467,330  of  bills  pay- 
able outstanding  June  30  1896,  agairst  $825,000  June 
30  1895  and  $2,133,215  June  30  1894,  and  evidently 
a  great  improvement  in  the  financial  condition  of  the 
company  has  been  effected  during  the  two  years.  The 
item  of  "deferred  renewals  of  equipment,  rails,  &c." 
has  been  somewhat  reduced  during  the  year,  but  still 
amounts  to  $580,352.  This  represents  amounts 
charged  to  operating  expenses  for  replacement  of  worn 
out  equipment,  &c.,  but  not  yet  expended  because  not 
needed  in  the  present  state  of  business.  We  notice 
that  nevertheless  the  inventory  of  the  equipment  for 
1896  shows  18,640  freight  cars  against  17,972  a  ytar 
ago,  or  a  larger  number  than  in  any  previous  year,  and 
also  shows  an  increase  during  the  twelve  months  in  the 
number  of  locomotives  and  passenger  cars  ;  the  latter 
two  items  fall  below  the  numbers  in  1894  and  1893, 
but  the  shortage  is  very  small.  In  a  word,  both  the 
physical  and  the  financial  condition  of  the  property  is 
very  assuring.    

RAILROAD    GROSS    BARKINGS  FOR 
SEPTEMBER. 
Bailroad  gross  earnings  for  September  make  a  less 
unfavorable  exhibit  than  did  those  for  August.     Our 
returns,  covering  94,614  miles,  show  a  loss  for   Sep 
tember  of  only  $184,516,  or  0-42  per  cent.     For  August 
the  loss  was  $1,082,444,   or  2-61  per  cent,  on  94,149 


miles  of  road.  There  are  also  fewer  roads  reporting 
decreases,  though  even  as  it  is  68  of  the  122  roads  have 
fallen  behind. 

Of  course  there  was  little  change  in  the  state  of  trade 
or  business,  which  remained  depressed  as  before.  In 
the  iron  trade  the  situation  was  worse,  if  anything,  for 
further  large  numbers  of  furnaces  went  out  of  blast. 
But  the  reasons  for  the  somewhat  better  results  as  to 
raihoad  earnings  lie  on  the  surface.  In  the  first  place 
September  had  one  more  business  day  this  year  than 
last,  while  on  the  other  hand  August  had  one  less. 
business  day  this  year.  The  difference  arises  out  of  the 
fact  that  there  were  five  Sundays  in  August 
1896  against  four  Sundays  in  August  1895,  and 
four  Sundays  in  September  1896  against  five  in  Sep- 
tember 1896.  In  the  second  place  we  had  an  early 
and  a  very  heavy  movement  of  cotton  this  year,  in  con- 
trast with  a  very  small  movement  last  year.  This 
counted  as  an  important  factor  in  swelling  the  revenues 
of  Southern  and  Southwestern  roads.  At  the  Southern 
outports  the  receipts  reached  a  larger  total  than  ever 
before  in  September,  amounting  to  over  nine  hundred 
thousand  bales  (901,613  bales),  against  only  378,004 
bales  in  September  last  year  and  505,158  bales  in  the 
same  month  of  1894.  The  gain  extended  to  practically 
all  points,  though  being  heaviest  in  the  Southwest,  as 
will  appear  by  the  following. 

BK0BIFT8  OF  OOTTON  AT  SOnTHEBN  POSTS  IN  SEPTEMBBE  AND  PROM 
JANDARY  1  TO  SEPTEMBER  30,  IN  1896.  1895  AND  1894. 


Porte. 

Septembet 

. 

atnee  January  1. 

1896. 

1896. 

1894. 

1896. 

1886. 

546,991 

31,419 

1,024,561 

89.596 

9,065 

344,086 

50.602 

158,314 

82,687 

53,036 

159 

160,283 

99,487 

1894. 

QalTeaton bales. 

Texas  City,  &o 

New  Orleans. H 

232,837 
13.026 

249,122 
32,281 

136,224 

16,873 

80,423 

283 

80,852 

130 

88,790 

1,272 

101,679 

1,821 

96,768 

15,346 

88,698 

3.051 

43,440 

81 

19,120 

33 

10,379 

1,8S8 

188,807 

2,969 

124,469 

26,767 

116,928 

4,232 

47,583 

10,521 

26,273 

63 

13,789 

3,277 

649,461 
67,874 

889,787 

100,035 
14.511 

395,494 
47,910 

160,809 

42,232 

91,380 

255 

246,270 
34,772 

342,161 
21,642 

757,757 
79.471 
13,033 

854,2  2» 
48,777 

109,484 
49,101 
56,601 
6,72S 

169,484 
94,009 

Mobile. 

Florida 

BaTannah 

Brunswick,  &c «. ... 

Oharleston 

Washington,  &o 

Nortom 

West  Point,  &o 

Total 

901,613 

378,004 

506,168 

2,640,813 

2,649,272 

2,102,461 

Besides  the  gain  in  the  receipts  at  the  outports  there 
was  a  further  gain  in  the  rail  shipments  overland, 
which  reached  for  September  1896  68,961  bales, 
against  only  18,040  bales  in  September  1895. 

Except  for  this  larger  cotton  movement  and  the  con- 
sequent improvement  in  the  earnings  of  Southern  and 
Southwestern  roads  the  general  result  as  to  earnings 
would  have  been  no  better  for  September  than  it  was 
for  August,  notwithstanding  the  advantage  already 
referred  to  of  the  extra  business  day.  It  is  a  note- 
worthy fact  that  all  the  increases  in  earnings  of  any 
considerable  amount,  with  but  two  exceptions,  come 
from  Southern  or  Southwestern  roads,  or  else  from 
Mexican  roads.  The  exceptions  are  the  Grand  Trunk 
of  Canada,  with  $146,276  increase,  and  the  Great 
Nort  hern,  with  $76,341  increase.  But  the  Missouri 
Kansas  &  Texas,  a  Southwestern  road,  excels  those 
roads  in  the  amount  of  its  increase,  which  is  reported 
as  $151,536.  The  Illinois  Central  has  a  still  larger  gain, 
namely  $188,273,  but  that  road  for  half  its  length  runs 
through  the  South.  Then  there  is  the  Texas  &  Pacific  with 
$100,357  increase  (against  $26,388  decrease  in  August 
and  the  International  &  Great  Northern  with  $91,300 
increase,  both  Texas  companies  which  must  have  been 
greatly  benefited  by  the  enlarged  cotton  movement. 
Among  the  distinctively  Southern  roads  the  Norfolk 
&  Western  has  $71,060  increase,  the  Georgia  &  Alabama 
(which  has  done  remarkably  well  since  the  opening  of 
its  through  route  to  Savannah)   $45,348  increase,  the 
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Mobile  ik  Obio  #43,819  inorease,  the  Cheeapeake  & 
Ohio  $37,183  increase,  the  Southern  Railway  $35,570 
increase,  the  LouisTille  &  Nashville  $34,686  increase 
(notwithstandiog  a  heary  loss  in  its  paaaenger  revenues 
which  we  shall  presently  explain),  and  the  Georgia 
Railway  $45,854  increase. 

The  heavy  loesea  in  earnings  on  the  other  hand 
come  mainly  from  the  grain  carrying  roads  of  the 
Northwest  or  roads  in  the  Middle  West.  In  the 
former  case  the  loss  follows  no  donbt  from  the  reduced 
wheat  morenent  in  certain  parta  of  the  spring-wheat 
sections  (the  crop  this  year  in  those  sections  being 
smaller  than  in  1895);  in  the  caae  of  the  roads  in  the 
Middle  Western  Sta'.es  the  loss  follows  from  a  variety 
of  oircnmstances.  In  the  first  place  the  depression  in 
the  iron  trade  and  a  great  falling  off  in  the  shipmente 
of  coal  on  account  of  the  proatration  of  the  maaafao- 
tnring  industries  coaot  as  important  factors  in  the 
falling  off.  Then  also  the  grain  movement  was 
in  soaae  instaocee  smaller  than  a  year  ago,  though 
in  other  caaes  it  waa  decidedly  larger.  Besides 
this  there  was  a  special  caase  for  the  decrease  with 
SOBS  roads  in  the  fast  that  last  year  passenger  earn- 
ings bad  been  heavily  increased  by  the  holdio;;  of  the 
Qrand  Army  Encampment  at  Loaisville-  With  the  ab- 
sence of  that  faroring  agency  the  present  year  the 
jiMWiiiji,!  I  TCTeanes  again  dropped  baok.  Thus  on  the 
Baldmore  &  Ohio  Sonthweatem  almost  the  entire  de- 
crease occurred  in  the  passenger  revenues ;  to  be  exact 
the  decrease  in  the  passenger  revenues  was  $79,495  and 
in  total  earnings  $89,428.  Of  the  $132,-^51  decrease 
by  the  Cleveland  Oinoinnati  Chicago  &  St.  Lonis  $69,- 
786  was  in  the  passenger  earnings.  Some  of  the  South- 
ern roads  were  adversely  affected  in  the  same  way. 
Particularly  is  this  true  of  the  LoaisTille  &  Nashville. 
Th«t  road,  ai  we  have  already  said,  shows  $34,686  in- 
crease for  the  month  ;  but  this  is  in  face  of  a  decline 
of  $76,552  in  the  paasaafBr  revenues  for  the  reason 
mentioned. 

The  present  year  the  Encampment  was  held  at  St. 
Paul,  and  the  roads  running  to  that  point  got  the 
benefits.  However,  notwithstanding  that  fact  many 
of  the  systems  with  lines  to  that  point  report  very 
heavy  losses  in  earnings,  and  the  falling  off  is  undoubt- 
edly referable  to  general  causes,  like  the  smaller 
spring  wheat  crop  and  the  depression  in  busi- 
new.  The  Northern  Pacific  leads  all  other  roads 
in  the  amount  of  its  decrease,  reporting  a  loss  of 
$437,193.  The  Milwaukee  &  St.  Paul  has  $204,113 
decrease,  the  Burlington  Cedar  Rapids  &  Northern 
$73,183  decrease,  the  Rook  Island  $67,412  decrease, 
the  Cansdian  Pacific  $34,398  decrease,  etc.  In  the 
Middle  Western  section  the  Wabash  reports  $115,532 
decrease,  the  Big  Four  $132,251  decrease,  as  already 
stated,  the  Baltimore  &  Ohio  Southwestern  $89,428, 
the  Pituburg  &  Western  $71,514,  etc. 

raoNSPAi.  cHiUiaBi  a  oaoas  sAanHM  a  sbpte  nBEB. 
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As  regards  the  character  of  tha  exhibits  in  Septem- 
ber of  previous  years,  there  was  quite  a  fair-sized  gain 
last  year,  but  it  followed  important  losses  both  in  1894 
and  1893,  as  may  be  seep  by  the  aabjoiaed  comparison: 
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Ttie  grain  movement,  though  on  lae  wCiole  larger 
than  last  year,  when  it  had  shown  an  important  in- 
crease over  the  year  preceding,  was  rather  irregular. 
We  have  referred  to  the  smaller  spring-wheat  ship- 
ments in  ce/tain  parts  of  the  Northwest.  Eridence  of 
this  is  found  in  a  decrease  as  compared  with  last  year 
in  the  deliveries  at  Minneapolis  for  the  five  weeks 
ending  October  3  of  two  million  bushels  and  a 
dporease  of  about  a  million  bushels  in  the  receipts  at 
Doluth.  On  the  other  hand  0  hie  igo,  which  receives  both 
winter  and  spring  wheat,  has  gained  about  If  million 
bushels,  and  the  distiuctiyely  winter-wheat  markets,  St. 
Louis,  Toledo,  Detroit,  Cleveland  and  Peoria,  show  a 
gain  in  every  case.  The  conclusion  follows  that  the 
spring-wheat  movement  fell  below  that  of  a  year  ago, 
the  winter-wheat  moyement  ran  ahead,  and  this  in  turn 
accords  with  what  we  know  of  the  crop  yields  in  the 
two  years.  In  the  case  of  oats  the  results  are  jast  re- 
versed— the  Northwestern  points  (Chicago,  Milwaukee, 
Daluth  and  Minneapolis)  show  gains,  several  of  the 
Middle  Western  pMnts,  and  notably  St.  Louis  and 
Peoria,  losses.  In  the  corn  movement  there  wiS  also 
some  irregularity,  though  generally  there  his  been  an 
increase.     Full  details  of  the  grain  movement  appear 

in  the  following  in  our  usual  form. 
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Taking  Chicago  by  itself,  and  using  the  figures  for 
tke  even  month  f(  «rhich  are  obtainable  in  this  case 
though  not  in  the  others),  we  find  that  the  grain  delirer- 
iee  in  September  1896  aggregated  36^  million  busheh, 
against  SOf  million  bushels  last  year  and  19^  million 
bushels  the  year  before.  It  is  interesting  to  note,  hovr- 
«Ter,  that  the  total  falls  four  million  bushels  balovr  that 
of  1893,  when  the  receipts  were  30^  million  bushels. 
Details  in  our  usual  form  are  giren  in  the  subj  lined 
statement. 

RBOUITB  AT  OHIOAOO  DUROia  BBPTBKBBB  ^ND  StNOB  JA.KUABT  1. 


WlM«t.l>asb 
OaRi...b<uh 
OftU . .  bash 
Br*-  ■  .biub 
lliwle7J>iuta 

Total  gnlD 
noiir..bbla. 
Pork.._bblB 
Oatm'tB.lba. 
bkrd.....lbi>. 
Live  hoffsNo 


SepUmbtr. 


18»S. 


8.893,201 
9,754,890 
11,736,000 
Si  5,773 
1,010,636 


26,640,102 

865,02 

258 

18,468,801 

8,869.305 

664.095 


1896, 


1,793,873 
7,229,281 
9,341,581 
78,966 
2,203,231 

20,643,412 

239,206 

462 

9.099,054 

l,803,>-70 

448.281 


1894. 


4.244.329 
6,855.273 
6,600.198 
129,370 
2,545  100 


19,274,270 

461,815 

S<I5 

13,287,632 

3.081,161 

411.m5 


Since  Januarv  1. 


1896, 


13,214.271 
65.82t'.193 
75.S69.588 
1,389,028 
8.838,935 


164840,013 

l,809,2-'9 

4,689 

120,48?,01K 

51,888,832 

5,50  Ml'9 


1895. 


6,588.936 

40.90 1,189 

61.2al.068 

1.<61,8h" 

6,607,262 


106,513,!i28 

2,048,221 

7,503 

124,143,611) 

38.194,191 

S.30'<,883 


The  foregoing  shows  also  tne  receipts  of  lire  hogs 
and  the  provisions  mavement,  both  of  which  were 
heavier  than  a  year  ago.  Of  hogs  the  deliveries  were 
664,095  head,  against  448,334  head  in  1895  and 
411,915  head  in  September  1894.  We  may  say  that 
the  live-stock  movement  as  a  whole  at  Otiicigo  also  re- 
cords an  increase,  the  deliveries  having  baea  24,873 
«at'-loads  in  1896,  against  31,940  car  loads  in  1895, 
21,714  car-loads  in  1894  and  24,843  car-loads  in  1893. 

We  have  already  indie ited  that  North  Western  roads 
as  a  rule  have  fallen  behind  in  their  eiraiags.  The 
«xception8,  besides  the  Great  Northern,  are  the  Chi- 
cago Great  Western,  the  Minneapolis  &  S:.  Louis  aad 
the  Daluth  South  Shore  &  Atlantic.  Tne  following  is 
a  six-year  comparison  for  a  number  of  roais  in  that 
aection. 

BABNINQB  OF  NORTHWBSTBRV  LINBg, 


September. 


BnrLOed.R.ft  Nu. 
Ohio.  Gt.  West.... 
09>lo.Mn.&8t.P.  > 
Ullwaii.&No..  i 
Oblo.R.  I.  &  Pac. 
DnInthS.S.&Atl. 
Qreat  Northera.. 
Iowa  Central.... 
I11I1Q.&  St,  LontB 
flt.  Paul  &  Dalutb 


1896. 

1895. 

1894. 

1893. 

1892. 

t 

t 

t 

( 

t 

418.651 

491.834 

364,50! 

450,097 

437.400 

437,212 

425,649 

366.829 

452,983 

B.)4.608 

2,878,178 

3.082.291 

2,809.876 

3,023,550 

.3109.375 
(    117,710 

1,463.668 

1.B31.080 

1,523.131 

2,118,588 

2.170,71,9 

151  610 

151.rn 

170  138 

171  303 

220  261 

2,170.200 

2.093  859 

1,676.603 

1,613.633 

1,650.735 

147.817 

159.4J  1 

139,15.1 

177,721 

189,7«8 

206,231 

193.276 

184.135 

182.673 

176,304 

ltt9.3l»l 

170,707 

147,t25 

H'2.361 

239,118 

8.046.991 

H.21»9.';83 

7,3''1.14a 

8.333.8  8'  8.  96  0?8' 

1891. 

« 

428.874 
537  •1-2 

3.09,i.609 
171.H9I 

1,847.48 » 
238,  iSu 

l,5H6,8a9 
181,433 
200, '59 
1S2,777 


In  the  Southwest  improved  recuras  are  chd  rule,  bdt 
a  few  losses  are  famished  by  Colorado  roads,  which 
have  suffered  from  the  miners'  strike,  and  by  roads 
like  the  Missoari  Pacific  and  the  Kansas  City  Fort. 
Ssott  &  Memphis,  on  which  the  cotton  traffic  is  smtll 

I  t  4  BA.SNING1S  OF  SOnTaWSSTBRN  OSODP, 


B*.BNINaa  OF  SOITTaBRN  OBODP. 


SepUmber. 

1896. 

1895. 

1894. 

1893. 

1892. 

1891. 

t 

t 

1 

t 

t 

( 

Daii.&RloOr. 

611,600 

643.8^0 

053,039 

678.869 

825,740 

807.698 

Int.&at.No.« 

890,102 

2P8.802 

3-'4,048 

324,  •'93 

464,614 

430,831 

K.O.F.S.AM.f 

aS38.234 

0S51,U6l 

357,280 

405.218 

483,916 

473,167 

Uo.K.&Tex. 

1,208.804 

1,033,268 

l,0a8,6S3 

895.6a7 

99S,098 

l,03»,732 

MaP.*lr.Mt. 

l,ll87,00<. 

2,048,333 

1,938.843 

1,89  •, 879 

2,763,138 

2.484,118 

8U  Jos.&ar.I. 

67,187 

60,027 

68.:<8i 

93,332 

135,4  :<6 

94,016 

et-L.  Bonthw. 

454.284 

429.993 

419.1U7 

370,213 

423,729 

447,131 

Texaaft  Pao. 

638,679 

838,2i3 

623,320 

590,283 

616,386 

860,118 

Tout 

5,«93,76u 

6.424,308 

5,!.O0.677 

6.2  •.7,134 

6,70S»,081 

6.418,899 

tlnolQlea  the  Kansas  City  Clintoa  &  Sprlnizfield  and  the  Current  Ulver  for 
all  the  years. 

«(}alrejti>a  Houston  k  Henderson  not  liclulel  for  1898  anl  1833. 

a  Piifiires  here  for  l-^Oii  and  18)3  are  91  m.'Jly  ttio  totals  of  the  earnings  for  the 
four  ireaks  of  the  moath  as  reported  in  tne  weeiclv  retarn-i;  the  mouth's 
earnlDKS  usoaltT  exceed  the  waeUy  estimates  qalte  considerably. 

la  tne  Siuon  we  liKdWueatve  a  fe^  exoap^ioas  of 
roads  which  are  obliged  to  report  losses.  Taese  are 
minor  lines  miinl;,  thoagh  iaclaiing  the  Cincinnati 
Haw  O.leaas  &  Taxis  Ptotio,  the  Alabama  Great 
Soathera  and  the  Memphis  &  Charleston.  ''  ,1^ 


SepUmier. 


0hM.aiOtala..  ... 
iMinrta 

Kaa.C.Mem.*Blr. 
Loalar,  &  NasbT. 
tfemphlB&Cbar.. 
Mobile  ftOblo  ... 
Na«h.0taat.&8t.L. 
Norfolk  A  West.6 
Soatb'n  Railiray. 

Total..    .. 


1896. 

t 

868.633 
157,142 
a9l,781 

I,7;;8,6ju 

•113,801 
314,768 

tl29.558 
841,033 

1,686.<»3» 


18R5. 

J  ~ 

831.511 

111,288 

aS4,353 

1,893.931 

117,817 

271,937 

429,888 

*770  893 

1,650,38s 


1894. 

• 

789,301 

lOO,73 

78  631 

1,483.6 ) 
10l,19rt 
243  30 ' 
377.812 
927.063 

1,523,24: 


1891. 

» 

832.099 

107,42 

SI.AM 

1,188,^59 

88,^79 

223.391 

853.541 

775.883 

1.413,97 


6,234,213    8,'I61.416    8.839,913    8,385,M9    6,523.964    6,470,748 


1892, 

$~ 

»19,-'35 

130,  VX3 

93.771 

1,<M7. 125 
132,  <iil 
S76,P19 
419.12/ 
918.181 

1.671,18 


18W. 

t 

8W,«(» 

no  lis 

iao.i6« 

1,813.106 
129.338 
27  7,075 
474.955 
820.776 

1,801,611 


a  Plffures  here  for  1894  and  1835  are  simply  the  tot<i1s  of  the  einitn?^  for  the 
four  weaks  of  the  minti  a^  repirtei  in  tbe  irjekly  ret<iras;  tbe  Jionth'a 
•amlnKs  usually  ecoeed  the  ir-selcly  estlmites  quite  onslderibly 

0  ( net adlntt  Scioto  Valley  t  Sur  dnxland  and  Saenandoab  Valley  for  all  the 
years. 

t  •''Uure^  are  aporoxlmate.  sa>ne  a^  for  thi«  year:  actual  earainffs  ware  laxvw. 

"f* September  not  reported;  tikan  sane  as  last  retr. 

*  Kaarth  ireeK  not  reportel ;  tanan  sa^e  as  last  year. 

The  trunk  lines,  so  far  as  we  hive  hid  rapjrts  from, 
them,  have  saSered  losses,  thoii|h  this  dots  not  apoly 
to  the  Grand  Traak  o'  Cina^a  aad  its  Oaica^o  line, 
the  Chicago  &  Grand  Trunk. 

■ABIfTNaS  OF  TBUHC  1.1X88. 


September.        1896 


8.  *  O.  S.W 

Ob.  jb  Miss 
O.C.C.ASt.L 
d.T.of  Can. 

011.4  O.T... 

D.O.H&M. 
N.V.C.4H.t 
Wabash . 


S 

•     615.339 

1,108,277 
1,844,318 
253,977 
S:),«S2 
3,938.192 
1.080.0;9 


* 

604.767 

1.238.S28 
1,7H,0I0 
233,801 
93,934 
3,971,3.13 
1,175.511 


t 

5S?,610 

1,903,677 

1,873,7  12 

23>,  113 

IOJ.413 

8,7SS,3S1 

1,075,313 


1813. 

» 

[     2M,t<4 

1      811731 

M37,7  i3 

1,'<H74) 

67),7>0 

109,030 

4,211.  04 

1.237.17? 


IS9!. 


« 

24  1.2  78 
4l).1iH 

l,S3r.S4? 

1.793.5)9 
303,i  2 
119.483 

4,213.115 

1,413.143 


Total 8.860.713      9,'H,8'8      8,83.8.8'     9870  13.)'     9.<J1,3);      9,8i9.100 


18'»l. 


« 

2  I7.7a« 

408.0)3 

1.303.1)1 

1.79 1,58  J 

301,827 

116,863 

4,123.065 

1,356. 143 


fln^lules  Rjaie  .Vicertoffu  t  o.(ijjjajr,(  cor  ail  tne  yeirs. 

In  the  case  of  the  other  n  ids  frou  wiic*!  we  have 
reports  in  the  Midile  and  M  dile  Western  S;i';es  (we 
mean  aside  from  the  tra  lic  liati)  tu  Ijsm  p'ii^tu- 
inate  in  the  ratio  of  mire  thin  throe  to  oae,  the  reason 
for  which  has  alreaiy  been  set  out. 


BllB!nif9S  OF  MIDDLB  i.WI> 

MIDDLB 

Wai8TBR'«  RilVOS. 

September. 

1896. 

1895. 

1894. 

1833. 

1892. 

1891. 

t 

( 

t 

« 

t 

« 

Ann  Arbor 

93  04S 

97.511 
287.4*6 

939)1 

88,393 
290.9X3 

93  370 

89,856 
2'i7,350 

Half.  Booh.*  Pitt. 

280.3-4 

230.0  19 

230.811 

ObloaKO  i,  ffiast.  111. 

313,416 

335.  U3 

301.817 

438,33  1 

403,131 

311,610 

Ohio.  *  West  Mlcb. 

al86.773 

ol -1,181 

155,612 

174,686 

204.31! 

173.532 

Col.  H.  V.  ft  Tol... 

+387,031 

287.034 

277,819 

307,937 

333,631 

348.523 

Dat-Lansing  jkNo. 

0103,709 

098.8  19 

107,8  17 

103.115 

123,237 

133,072 

BraasT.ftTerre  H. 

81,075 

94,1  <4 

105,572 

133..H3I 

118.737 

105,  i3» 

runt*  P.  Marq.... 

205,712 

208,414 

201,013 

210.813 

2  17.701 

215,156 

ar.Rap.ftlnd 

205,180 

215,871 

23J.979 

2H.-108 

29S.171 

239,728 

Illinois  Central.... 

1,917,314 

1,723.001 

1,636,280 

2,l70.8l6 

1,783,8  M 

1,6  3.766 

Lake  Brie  &  West. 

271,6'  8 

29  J,  159 

318.7  0 

310,3  3 

313.319 

293,898 

Iionff  [aland 

88S.248 

400,033 

400,171 

409  401 

431.071 

443,335 

bou.Bfaa8.*  St.L. 

13  S.I  16 

18 1.73  ( 

131, 109 

137,  Hi 

171,38; 

140,758 

(jonis.  tJ.A.ftChlo. 

•385.S-14 

303,631 

281,883 

88; 61' 

338  377 

291,8  S6 

(J.  Y.  Out.  &  West. 

830,981 

308.  87 

30 '1,5 18 

313,3j0 

308.2)1 

a8\rs 

Pittsb'K  ft  West'n. 

211,2'>0 

283  7  4 

25  t.lO  . 

24  5  810 

207,1  >5 

228,067 

Tol.  A  Ohio  Cent.. 

150,933 

171.4  J3 

207,581 

191.8  18 

2)).5!0 

184,165 

Tol.  Peo.  ft  West. . 

•83.5<0 

89.533 

87,701 

93.088 

l')0, 103 

98,057 

Tol.  St.  L.  ft  K.  C. 

1.32.303 

178,"3i 

153.653 

151.311 

227,911 

137,719 

West.  N.  r.  ft  Pa  . 

2S5,70il 

232.12(1 

81 1,042 

237.  on 

331,3  8 

842,87* 

Wheel,  ft  L.Erie.. 
ToUl 

101,831 

138  616 

130,.  01 
"m37,337 

13i.4fl8 
6.794,.51 

135,49. 
6,6)3,110 

130  810 

0,073,776 

6.145.901 

^34,971 

a  Figures  bere  f  tr  LSit  til  LS  r>  ira  linaolr  tbe  totils  of  th?  eirniazs  'or  the 
four  weeks  of  the  m  )ath  as  rep>rtecl  la  the  vreekly  retaras;  the  month's 
earninsts  inmllv  ■  to  "t  l  M'^  ^»*  c  > »'  •  a  i», ^<j  iif.t*  -lo  \<ii  ♦f-  ibir 

+  B  irninira  for  September  not  r>iDorted ;  taken  same  as  last  year. 

*  Fourth  weak  not  reported ;  taken  same  as  last  year. 

The    Paoifio    roAda— OiQadiaa     Pdcifio,    Northern 
Pacific,  Kio  Graade  Western — all  have  sastained   de- 
creases. 


BABMINaS  OF  PAOIFIO 

BOADS. 

September. 

1896. 

1895. 

t 

1,82)  3 '8 

2  312115 

337.-0  • 

4.  70  813 

1394, 

t 

1,776,051 
2,2  3  121 

21  ,253 

4  117.7  J1 

1303. 

{ 

1.918,334 
1.913  901 

181.935 

~16  1S.3 

1S92 

$ 

1.875.011 

2,86  •,? -9 

231.639 

IS'Sl. 

Cinad'n  Pactflo- 
Njrtb'o  Pacitto. 
Klo  Or.  West'n.. 

t 

1,781.030 
1,8  5.262 

•333,S0.1 

8  -M0,5V> 

* 

1.S35.669 

2,71'.88» 

250  836 

Tital 

4.   93    -HO 

4.80.3.884 

*  Fourtn  weefc  not  re.>orted;  taken  same  as  last  year. 

sRosa  BARvrifas  awo  Mrr.RAOE  rw  septrmber. 


KameofBoad. 


Alaliama  Gt.Sautli'o. 

Anil  Arbor 

AtUntio  <&  OaaWlle . 


tff*0««    It'irnit'/n 


■t  w.  »t,6 


1896. 

""  « 

131,1-33 
!1,5,018 
4'3, 1.3  ' 


1895. 

9 
142.783 
97,5  31 
4 '..41' 


inire'ii<  or 
Deereatt 

T" 
—<<.&V 

—2,1-13 
+  1.54 


1896. 


310 
30  7 
23  3 


1895, 


310 

2^5 


October  10.  18U6.] 
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turn*  »f 


1896. 


AUkBtJe  A  Paolfle*.. 
B«IL*  Oblo  Boataw. 
Bimi'hain  A  Atlantla 
BDir  Roolk.  A  ntub 
Bart  Oed.  a  *  Ro.. 
CMadiM  PmUc  .. 
OeM  ■«■«»*  Oblo . 
Ohio,  k  EaM  tlltooit. 
OUe-Oraat  WMtarn. 
Okie.  MIL* St.  Pmal. 
OUo.  P*o.*8t.LAilU.i 
Oklo.R.  Ul.*  Pm...' 
Ohle.  *  VMt  MIeli... 
Ote  0«orc.  A  Pom..  I 
OlB.jMk.AHMk  ..., 
aB.I(.O.ATez.PM.    I 
OlDn.PDruiu'Ui  A  Va.i 
OloT  Cmnioo  A  So... 
our.  ClD-Clt.  A  St.  L. .  I 
Olov.Lorkla  A*rii»«l. , 
OBUSao'kr.  ABoek- 
OMT.  A  Rlo»rM4«..| 
D.  M'^nnA  IC«a  a*. 
I>.llotswHaAWM(.l 
Ok.  Lmis'c  a  Monh. . , 
IM.  So.  Sbora  A  AU. . 
•tela  Jotiel  A  Bm(. 
Btmwt.  a  lD<tlan«p. 
Btmw*.  a  Blohm'd.* 
BranaT.  A  T.  Hwilo. 
Pilot  A  Pen  Marq... 
Plk  (>»ot.  A  P^Dln...! 
Pt.  Wortb  A  Rio  Or. . 
OediHieD  A  All   Un.. 

Ooonoo 

Oooida  A  Alet>ama.. 
a*.  Sootb.  A  PlnrMa 
ScBmuI*  a  lodijtaa. , 
aB.BIeh.APt.W.. 
tevanr  cm*.  ... 
Maak.  <«r.R.A  lad  ■ 
•*  TKakorCaaada.l 
Okta.AUr.Traak..| 
l>8(.nr.aaT.AMIL.' 
riik8a«.AIfaaa...: 
TM.Bac.  AMoak.. 
••.Itab-fllP.  ILAHl 
laf  Mlaa..  | 
Oaaukt.. 

■  OMiral I 

.  I)a«.  A  Weotara'l 
1 A  Ov  «o.t> 
ataiMaa.!.-; 

tUaalral 

iBaUwar 

Kaaawha  A  Mleh . .  . 
KaA.aPl.8.  AMem  . 
Kaa.  C.  Man.  A  BIr. 

Kaa.at/A.S.W 

KaD.<'.A  Beatfiee.. 
Kaa.C.PIluli.  A  OoU. 
Kao.  nif  Sub.  Bait. 
Koiiauk  A  Weatan'.. 
LakeKrteAaABo. 
LAka  Krte  A  Waaiara . 
l<aU<bAaad.Btvar. 


« 
173.201 
51.\3  •« 
3.903 
S80.S-t4 
41-.«SI 
1.7M.000 

MM.ess 

SI2.40S 

437.21i 

3,878.1 7  i< 

•8.')I0 

1.46 1.SM 

166.773 

8.«S5 

»S.»9S 

SS}.0»> 

sif.ooa 

«3.04l 

1.10«8T7 

97,164 

61  !,«'>' 

7.451 

4«.ta3 

I03.T09 

1S4.8IU 

99.l«30 

M,ST6 

20S.7IS 
ISW.cSu 

SS.IM* 

8  -1 

1S7.UV 

M.O  A 

7l.-i!8 
161.461 

90,011 

s.aia 
io,ir7« 

1.9«»JI6 

aajm 

93.<-3 
9.«70 
».9l» 

a99.sai 
u«.ts 

1.9  7.a6l 

9«.t«^ 

»9o.lVt 

l41.aun 

147,817 

1.117 

11.3  n 

a»4.««4 

94.7a  I 

490 
71.Ma 
•9.44 


1895. 


MUaaa* 


1896.    189S 


Loalav.  Bvaaa.  A  St.  Li 
IrOOlaf.ANMbTUle.., 
I<ottlB*.K.AIb.ACh.' 
Laalar.H-ad  A«t.I..I 
MaaoD  A  BtraOa^'B. . 


174,9  M 
11.978 

UsliA 

1,724.630 

19^.977 


Maav.  A  Cbariaara* 
—   ■      I  Oaotral 


_     Ballwaj*... 

liartaaa  Soaman*.. 
Mlaa-ASi.  Lowa.... 
l!laB.B«.P.A4.ma.M. 
tt».  Caaa.A  raz.ara 
iU.  Paa.  A  IniB  Mi.. 

Obairal  Braaeb  ... 
MoMla  A  BIrai'chaB' 

MvMlaAUbW 

■.T.Ora.ABa4.Rl*. 
■.T.Oat.  AWaat.... 
■orfolk  A  WoMara.. . 
Bonhara  Paetde  .... 

OhleKlTar 

Oblo  Ri var  A  Aar. . . 

Ohtu  Sooibara 

Ora<oo  K;.  A  (far.... 
Pao.  Uuo.  A  KvaaaT. 
rUM.  UabuB  A  Wml. 
Pntab.9boo.  A  U  K.. 
PIttab.  A  Weetern.... 

Pltteb.Cler.  A  Tol. 

PIttiib.  Pa.  A  Pair.. 
OUB.  Uaiaha  A  K.  C. . 
Ma  Uraada  Soatt'a. 
BlaOfaada  Wa«an< 
•lJaa.AOr.  (alaad.. 
M.  Loala  Soutbwoi'o 
•l.  PaalAUoluib.... 
Baa  Prao.  A  Ila.Pae.. 
Bkar.  Sbrtv.A  <iomh. . 

BurmoB 

Ba.  Havaa.  A  Saat'a. 
I  Railway.... 

lAPaaiaa 

.AOhioOaatral.. 
.PaonaA  Waat'a* 
.  a*.  U  A  K.  OtT 

Weat  VaL'Oaa.Vn'tu! 
Waal.  M.  T.  A  Pooo.. 
WboMl.ALakeBrta.. 
wlaeoada  Uauttal... 


11,145 

71.6ft4 

844.190 

4.^8.717 

lll,09y 

••CM' 


I.9D6C904 

l.»U,00 

74JM0 

17.9VO 

•  I4.>k« 

a.908.t9. 

V^ 

1.87».293 
90.0  is 
16.197 
97.630 

461.33V 

79.196 

1.799 

4a,07<' 

190.4<«7 
50,23^ 
80,^3'« 
29,4  to 
•  '.-<67 

143,900 
6/,l^7 

4-<4.t8i 

lo^'igt 

69.846 
•4  II 

6,9v0 
8.763 
l,6«&.9Jt 
6<8.97t» 
190  H3 
63  890 
19}.8> 
Ifi-  0,i>29 
1  0.1 
2i9.700 
10l,*3i 
173.9W 


* 
16^.»33 

eo«.7rt7 

3.447 
167,4t.^ 
491,H34 
1,»20.  i»8 
831510 
3«>.183 
43.'«,>it» 
8,083.39 

843<^9 

1,931,  80 

171.144 

6.  Ml 

60.0H3 

3«0.60 

97.763 

1398.  ^.<8 

141.491 

99.041 

•41.800 

8.M4 

44.611 

9<,4«» 

191.817 

9<'.09. 

27,il.^ 

6.9  r7 

94.184 

308.414 

1M.I74 

Sl.<>99{ 

84>{ 

111.3^-, 

46.1%7 

66,3  ttll 

1^.476 

4W.94I 

4.119 

10.719 

1,71  «,«4" 

lll,it<l3| 

9«,»^4 

11.7071 

7,781 

1.798,117 

197,793 

137.6  Ht 

1.719,091 

II,' 98 

S94.a03 

139.44 

19».43> 

4.190 

13.919 

•91,961 

»4,a9S 

11,M>% 

4M 

*»J^^» 

*>».4t9 

k7/>«l 

9.479 

t»l.9*9 

19.91I 

4Oi>.0  3 

163.7341 

1.693.V  •4 

•Ila.aot 

40.694 

V16* 

9.194 

77.497 

7ii.06J 

14I.87H 

197j9ia 

11  «- 

193.37U 

a6»,7i«7 

l.0«5.3(M 

1JM4.4  49 

5<,9<4 

16.411 

371.-4  47 

l.V».tS< 

109.»6T 

770,991 

1.313.449 

9l,atiO 

14.719 

•««M1 

469liy« 

79,9B4 

8.791 

84.344 

ia9.MI 

87.011 

•4.693 

26.196 

4I.U0I 

19   ,4J0 

60,037 

439,9»1 

170.7rf7 

7».6<«6 

»9,783 

10.199 

3.949 

l.«'0.tfa8 

93>,ltl 

171,431 

6<i,b93 

178.034 

1,178,961 

104,101 

393,3'Iit 
li<«.i«19 
4'>3,I90 


8ROS8  EARXIX88  PlsOM  JANDARY  1  TO  SEPTEMBER  30. 


Sam*  of  Boad. 


*MbI  (I33roada).  .  43,2«6J3a  43,4903a4     —184.910  91.614  93,854 


t7,130 

■«-14.3Ul 

-1.313 

-9.8  0 

+7,3:9 

-S.6>9 

+  779 

+19,970 

+  100.497 

— S0,4H« 

—4,  3J 

+  I4.i7l 

—119.^33 

— t.OOi 

—nei-t 

— »-'.7-'4 
— 3!).19» 


oal7. 

ol  Oalr.  [I>iaii.  A  aaoitenoo  are  euluiled  for  b  Ah  yean. 


Alabama  Gt.  Scat  hem. 
*nn  Arbi>r 

Atianlto  A  Daavllle  .... 

Salt.  A  O.  Southwest... 

BlrminKbam  A  A'lantio 

Biiir.  Roob.  A  PItUbarc. 

BurL  Oed  Rap.  A  No.. 

Oaoadlan  Paolflo 

Obeaapeake  A  Ohio 

Ohio.  A  Baat'n  Illinois. 

rhio.  Great  Western... 

Chlo.  Mllw.  A  St.  Paul. 

Chlo.  Pet)  A  St.  Louis., 

Cbio.  Rook  lal.  A  Pao... 

Ohio.  A  West  Mlohitran. 

Cla.  Oeorc  A  Portam'tb 

OIn.  raokmn  A  Xaok... 

Ola.ir.n.  A  Texas  Pm. 

nioD.  Porta.  A  VIrvlala. 

Clerelaatl  Cantoa  A  So. . 

Olav.  Cir,  Oblo.  A  St.  L. . 

Cleva.  Ln  -alo  A  Wheel 

Col  Sau'krA  HookluK.. 

Dear  ARIoGrsode 

Uea  Moines  No  A  West. 

Dee  M;la  sA  Kan.Cltr* 

Oet.  LaoslDKA.Vorth'n. 

DuL  So.  Shore  A  Atl.... 

EldB  Jolint  A  East 

BransT.  A  iDdlaaanoila 

BraasT.  A  Riohiuond*.. 

Gvaaar.  A  Tern>  H-iiit4). 

Pilot  A  Pern  .Harauftte. 

Pla  rvnt.  .♦  PnnluMular. 

Pt  W  .  •  Gr'de. 

Oa.1-  aCn... 

Oe*ir.     .  .... 

GrO.vl.i.V   Mthami 

(4a  Souih'u  A  riorlila.. 

Sr.  Raiilila  A  loillans... 
CID.  Rlch.A  Pt.  Wayne. 

TrareneOlty ... 

Mas.  Gr.  R.  A  Inrt 

8r.  Trunk  of  Canada.. 
Obic  A  Or.  Trunk.  ... 
Dot.  Or.  H.\  \fiiw... 

Sreat  Mor.  St.  i*.  .H.A  M 
Baatem  of  MInoeaoIa. 
Montana  Central 

Illinois  Central 

Indiana  Dec  A  West.*.. 

Inu  A  Great  Nortiiem.. 

lotarooeanlo  (Mez.1  ... 

Iowa  Central 

Iron  KiUlway 

Kaoawba  A  Mlohlaao.  . 
Kansas  O.  Pt.  8.  A  Meia . . 

Kaa.  Citr  Mem.  A  BIr. . 

KanaasCltyAN.  W 

Kan  City  A  Beatrloe. 
Kan.  City  Pitts.  A  Oult. 
Kansas  CIt?  Sub.  Belt 

Keokuk  A  Western' 

L.  Ene  Alllaooe  A  80... 
Lake  Erie  A  Western... 
Labikh  A  Hudson  BIrer 

UtoK  Island 

LonlsT.  Eransv.  A  St.  L 
Loalarllle  A  Nashville.. 
LoulST.  N.  Alb.  A  Chlo.* 
I»oUt.  Hxnd.  St  ■*%  L. . 
Maoon  A  Blnoln^ham.. 

Maolstlqna 

Msmpnis  A  Oharleaton 

Meiloao  Central  

Mazloao  National 

Maxloao  Ballway' 

MexUAan  Southern* 

Minneapolis  A  St.  Louts 
Minn.  St.  P.A  8.  Ste.  M. 
Miaaourl  K.  A  Tez.  syt. 
Mo.  Paoiae  A  Iron  Mt. 

Ceotral  Branith 

Mobile  A  BirmlnKbam* 

Mobile  AOhIo 

N.  Y.  Cent.  A  Had.  RIt. 
■.Y.Oot4u1o  A  West'n. 

Vorfolk  A  Western 

Iiortbern  PmIHo , 

Oblo  Blrer , 

Ohio  RiTerAChuIestoo 

Ohio  Boutbern 

Peoria  Deo.  A  EvansT. 
PItUb.  U>bon  A  Weat'n 
PItub.  Sben.  A  L.  Brie. 
Pitubunt  A  Western.... 

PItUb.  CleTe.  A  Tol... 

PItUb.  Palnea.  a  P-pt 
QuIncT  Omaha  A  K.  C.. 
Klo  Grande  iMuthern  .. 
Biu  Grande  Western*... 
St.  Jos.  A  QraLd  Island. 
St.  Lonls  Southwestern. 

Bt.  Paul  A  Uuluth 

Sao  PraiLA  So.  Paolflo 
Bberman  Sbreve.  A  So. . 
8»oth  Haven  A  E..st'a 

Sou'beru  Railway  

Texas  A  Paolno 

Toledo  A  Oblo  Central, 
roledo  Peoria  A  West'n* 
roL  St.  L.  A  Kan.  City.. 

Wabash 

West.  N.  Y.  A  Pa. 

arheellncA  Lake  Erie.. 
WIsooBsln  Central 


Total  (11 6  roads).. 


X898. 


9 
1,054  1 95 

M47,4^^ 

3'>7..16l 
4,4»7.7«2 
13.376 
2,443.127 
3.05.267 
14,62S.7l3 
7.iS87.6S 
2,785,962 
3.4^",  iii 

22,5-2.873 

t-TO.Jie 

11.310.9  0 

1,2I»,653 

4i.7J3 

Si^.ioe 

1,477.62 
201,679 
519.477 

9,«I7.43 

1,0011.848 
604.  9il 

9,327.413 

326.'451 

81, .507 

859.651 

1,.544,UI4 

969.13 1 

218, '1- 

84,670 

78-, 42.^ 

1,<»52.«'M 

l,50"i,380 

8.0111 

1,057,978 

58<.^47 

653,131 

1.4'*1.<)^5 

30I.M 
il6.2  6 
0l,<88 
1 3.472.0 1 
2.3ll,2Hi> 
«<17,7    3 
10,79  i.HflO 
1.321.768 
l,4t<,76U 
l4,WH2, 

327.337 
2,293,T«1 
l,' 44,2 16 
1,301,319 
33.794 
835,142 
8,2io,2 , 3 

8419.281 

194,057 

x,3  >6 

833,018 

265,826 

384,407 

42.344 

3,53},'410 

8.091,996 

1,110.194 

14,677,634 

3,209,40* 

89  •,341 

42.0 15 

104,72^ 

898,64  4 

7,877,374 

8.7 1 7.90  ■) 

3,78  4,438 

898,680 

1,431.3')9 

3,646,637 

8.194,621 

19,864.001' 

546.000 

202,00  • 

3..->'<^.51H 

83,338,8  0 

3,'4t>',342 

8.268,9B4 

13,01 9,>l21 

724,e4n 

141,935 

942,13 

e8'<,elo 

31,633 

483.973 

1.'<4I<,.'12 

989,329 

295.331 

221.046 

84 -,947 

l,878,-»;<0 

914,596 

S,2tf9,lo2 

l,b6.5,W23 

Aei.'-OI 

189.80) 

J0  97U 

I3,306,.4i)7 

4,.34 1.863 

l,;'2i.5-6 

e»0,10i> 

1,5KX,OdG 

8,998,  S"  el 
2,M0.035 
1.006,630 
3,234,418 


1895. 


342,323,866 


Not  looreaae 114,900,726 


• 

1,114.786 

815,28" 

39^,4.4i 

4,713,511 

14.68) 

2,250.336 

2.919,'J7i 

12.595.5  !« 

7,072.1 5« 

2.7/3,012 

2,810,  ii>7 

2  ■,57., 796 

674.43-i 

10,>435,41.3 

1,280,23J 

4'4.8  7 

459,40-) 

2,66^,191 

194.861 

494,2,J4 

10.287,164 

1,03>.94«) 

«2^.-f.53 

5,lf.5.260 

2fi.','0-< 

6«,2.V5 

855.5  H 

1,327.3!»'' 

8oO,U69 

221.16^ 

79,761 

7«a.'<94 

1.8''4.A5I 

l.l3rt,387 

250,   63 

6,30^ 

340,9   4 

5H5.15S 

1,95-1.74  ! 

332.370 

34,446 

91,476 

13.074,671 

2,042,839 

7tt,26l 

9,369.AA3 

1.92,785 

I,U9.23,'< 

14.106.801 

329,0''U 

2,26l,:49.'i 

1.679,582 

1,197,111 

36,879 

320.168 

3,248,004 

73  1.969 

I73.0:i7 

3.791 

378,7  43 

2 1 3,  •■77 

255.757 

5%57fl 

2,9t^9,  63 

32H.950 

3,184,^26 

1.060,442 

14.19.4,153 

2,272,«42 

811.618 

^0.7i7 

104,208 

792.745 

6,851. 8J8 

8,  18,»26 

2,399,016 

891,398 

1,374.130 

1.995,2^7 

7,9o7,i2< 

16,047.220 

410.947 

1)!6.222 

2,3  6.4V9 

Sl.uSo.Otfl 

2.717.887 

6,7v  9,347 

12,686,28 

613,29.4 

131,1128 

934,992 

667,348 

31.673 

4^7.234 

1,268,9  a 

H«2,«77 

2  U,0(I1 
189.854 

3  il,t62 
1.633,462 

479.512 
3,468,  07 
1.07^,3   ■ 

6  3,159 

229,167 

15,19M 

13,103,190 

4,904,782 

1,307.257 

694,386 
1.431,140 
9,106.462 
2,4  <  4, 0.47 

970,0b2 
3,276,841 


Znerea$e. 


3/,172 
926 

183,091 

2'5,B9'i 
2,03:4,174 

5 1 5.5  1 3 
62.350 

640,078 
I,988,08U 


Dsertofs. 


873,55: 


65.698 


1.818 
25,0:i  1 


162.153 
64.3)1 

l.'*,J92 

4.0)9 

216. -415 

ie9.0S4 
"4,909 

3.539 
98.06  ^ 
71,79J 

""r,.5V6 

192,791 

248,513 

97,980 


1,820 

2,9  IV 

397,34) 

298.427 


1,424,997 
a2S,981 
324,525 
835,330 

32'362 

144.108 

14!974 

8i',7V5 
•21,020 

154'.22'5 
9/,i49 
28,630 


9-,792 
484,489 

'88',7"23 

"""427 

69,894 
825,43) 
499,9^2 

'87.282 

87,129 

691,' 90 

287,399 

189!6V3 

16.689 

217,02 

392.819 

131,435 

1,469,6)1 

833,536 

111,363 

907 

7,138 


26,739 


89,333 
31,182 
37.4^8 
43,)  OH 
38,044 


9,372 
205.177 

'£4,329 

2'26',8'9'0 


9 
80,631 


4,05<> 

3,984 
187,7"2'8 


669,733 
35.098 
20,863 


S,I4» 


77.717 
27,898 


46,488 

"i'fioi 

'2'9|36« 

"s.vA 

'27,791 
■■■■4'9"8 


19.192 
46,953 
28,449 
92,970 


63,233 
■■"8',63'i 

i69.e7e 

UM'20 


30,938 
49 

'i'9,^i» 

97,348 


173.209 

6,888 

91,358 

39,362 


162,919 

"9',43"6 

I97.8V4 
184,0«» 

'ii'.oih 


327,42^,140  17,93J,«36  3,033,210 


'  Por  tbree  weeks  only  In  September. 
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..FAILURES  BY  BRA  NCR  US  OF  TRADE. 

jln  our  issue  of  July  18  (pages  99  and  100)  we  referred  to  a 
new  feature  introduced  in  the  statements  of  mercantile  fail- 
ures as  compiled  by  Col.  W.  M.  Qrosvenor  for  R.  G  Dun  & 
Co.— namely  the  reporting  of  the  failures  by  branches  of 
trade.  We  at  the  same  time  printed  the  record  for  the  June 
quarter.  We  have  now  been  favored  by  Col.  Grosvenor  with 
an  advance  proof  of  the  failures  for  the  S  "ptember  quarter 
arranged  in  the  same  way,  and  as  we  consider  the  record  a 
very  useful  one  we  give  the  figures  below  : 

PAILCRAE8  STATISTICS  BY  BaANCHBS  OF  BUSINESS. 


Manufacturer: 


Iron  foundries  and  nails 

Machinery  and  tools 

Woolens,  carpets  and  knit  ctoods 

Cottonr*.  lace  and  hosiery 

liumber,  cariienters  and  coopers. 

ClothhiK  and  millinery 

Hats,  gloves  and  furs 

Chemicals,  druKs  and  paints.... 

Printing  and  engraving 

Milling  and  baiters 

Leather,  shoe.s  and  harness 

Liquors  and  tobacco 

Glass,  earthenware  and  hrlok... 
All  other 


Total  manufacturing 

Traders. 

Qeneral  stores  «... 

Qrocerles,  meats  and  fish 

Hotels  and  restAurants 

XilQnorsand  tobacci 

Olotbingand  fumi^iiing 

Dry  goods  and  carpets 

Shoes,  rubbers  and  truulcs.. .. 

Furniture  and  crockery 

Hardware,  stovjea  and  tools  . 

Drugs  and  paAt^s 

Jewelry  and  clocks 

Books  and  papers 

Hats,  furs  and  gloves 

Ay  other 


Third  Qcabter. 


IBM. 


No.  LiabUW: 


81 

86 
SS 
17 
128 
82 
12 
28 

te 

iO 

ta 

34 
24 
391 


Total  trading 

Transporters  and  brokers.. 


189S. 


No.  LiabUWa. 


t 

1.649,600 

1,2^1,568 

1,217,800 

9U<,tt00 

6,662,818 

768,10! 

I:i2,300 

793,1U8 

871,846 

1,012,1U3 

1,666.  IKI 

2,069,076 

B47,«17 

12,672,49H 


327 
606 

nn 

268 
164 
188 
149 

78 

158 

150 

60 

41 

10 

4eH 


32,479,196 

2,250,850 
2,S3x,849 

72%E49 
1,886,S32 
2,049.f08 
6,862,187 
1,146,246 
1,631,03H 
1,3113.793 

(171,888 
1,284.001 

629,753 

i<5,594 

6,995,085 


2,735 
89 


43 

zi 

7 
12 
45 
70 
1- 
24 
34 
28 
28 
36 
18 


t 

838,193 
779,319 
267,:wi 
96,627 
969,510 
1,633,309 
141,800 
123,560 
981,485 
245,97« 
263.944 
629,606 
218,«83 


1891. 


No.   LiabUif). 


203    5,745,752 
5W  12,206,116 


28.738,217 
12.087,236 


Total  commercial 3.757  73.234,649  2,798  8?,187.179  2.868  29.410,38[. 


2.53 

468 

77 

201 

17K 

12' 

105 

24 

114 

113 

47 

49 

13 

390 


2,159 
48 


647,052 
437,167 
,310,348 
6Si2,934 
,827,624 
,149,168 
493,886 
241,860 
,166,2  IH 
.290,755 
881,203 
360,573 
184.500 
,467,173 


18,430,147 
1,531,917 


67 
82 
17 
18 
49 
64 
10 
27 
28 
16 
40 
40 
12 
239 

624 

235 

424 

100 

244 

188 

97 

107 

80 

98 

124 

43 

53 

16 

445 


1,215,122 
474,691 
590,600 

1.896,600 
728,913 
681,264 
2.14,:100 
230,315 
173.900 
»4,1('0 
708,.')96 
45., 250 
135.837 

6.333,791 

12,831,081 

1,806,688 

1,419,812 

901.311 

1,298,802 

1,296.1110 

1,234.016 

798.161 

203,528 

897,614 

636,0;18 

185,862 

280,326 

•  77,102 

3,951,838 


2,201 
43 


14,181,2W 
2,698,074 


WoTE.— Iron,  woolens  and  cottons  include  all  tlie  branches  of  those  raanu- 
lactures;  macliincry  includes  implements  and  toots:  lumber  includes  saw, 
planing  sash  and  door  raiils,  carpenters  and  coopers;  clothing  includes  mi ilini^ry 
and  lurnisliliigs:  hats  include  furs  and  gloves;  chemieals  iticlude  drugs,  fertili- 
zers, (laints  and  oils;  printing  and  books  include  eiigravlng  and  maps;  m  illing 
Includes  baking;  leather  and  shoes  Include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer:  glass  in- 
oludes  earthenware,  pottery,  brick,  lime  and  cement:  groceries  include  meats 
and  tish  ;  hotels  include  restaurants;  dry  goods  include  carpets  and  curtains ; 
furniture  includes  crockery:  hardware  includes  stoves  and  tools  ani  lewelry 
includes  clocks  aud  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealei'.s  whose  main  business  is  not  the  handling  of  actual  products, 
with  mortgage  and  other  loan  concerns,  and  transporters  include  all  except  in- 
corporated railway  companies. 

8T00K  Exchange  Cleabino-Housb  Transactions,— The 
subjomed  statement  includea  the  transactions  of  the  Stoi  k 
Elzchange  Clearing-House  from  September  28  down  to  and 
including  Friday,  October  9;  also  the  aggregates  for  Janu- 
ary to  September,  inclusive,  in  1896  and  1895. 

RTOOK  BXCHAHOa  OLBABmO  RODSB  TBANaAOTIORg. 

S^eel$ 


'—ana.ret,  botn  sictei.-—\ 
Cleared,    Total  Value, 
1893-  $ 

January..      13.593.500       898,200,000 
Febrnary..    12.080.600      782,100,000 

March 19.067,700    1,207,500,000 

April 15.799.200    1,004,800,000 

May 28.220,100    1,803,400.000 

June 17.3flo6l)0    1,101.200,000 

July 2^,270,400    1,457,975.000 

August..  .  ,  18,349,100    1.281,700.000 
September   24,738,200   1,544,100,000 


I  -Balatieet,  one  tide— 

BKaret.   Value  Skate*.  Oaah.Oleared, 


1,091.000 
997,600 
1,493,600 
1,710,500 
8,161,900 
2,070.100 
2,345,900 
1,975,200 
2,742,000 


$ 

88,700,000 

55,000,000 

85,400,000 

94,500,000 

182,900,000 

lU..5i>i),00ii 

132,400,600 

127,000,000 

116,400,000 


$ 

1,483,100 
1,133,500 
1,926,400 
1,399,300 
2,157,200 
1.5t4.ilOi) 
2.101,100 
1.99.),300 
2,241,500 


6,481 

6,616 
6,540 
8,4:14 
7,391 
8.402 
8,939 
e.7»i 
6,751' 


9  mos..., 
1S9«- 

January... 
February. 

March 

Aprtl„ 

May 

Jnne 

July 

August... 
September 


171,424.40010.858.975,000     17,677,700      981,800.500 15,980,0  X)     59,203 


15.293.500 
17,004,900 
16.875,000 
14,882,200 
10,291,800 
15,489,800 
21,168.300 
18.5:17,200 
17,840,200 


987,700,000 
1,068,600,000 
1,066,800,000 
984,000,000 
760,800,000 
1,132.400,000 
1,39S,600.000 
l,f  81,900,000 
1,186,100,000 


1,814,200 
1,906,500 
1,631,500 
1,889,100 
1,122,000 
1,69»,100 
l,9lia600 
1,301,700 
1,659,100 


88,400.000 
108,30a,000 
91,000,000 
99,800,000 
89,100.000 
95.900.000 
107,!i00.000 
89,800,000 
86.200,000 


1,445 
1,364. 
1,452, 
1,233, 
923,1 
1,32% 
1.888- 
l,600,i 
1,824, 


,000 
,400 
,800 
,300 
800 
500 
2)0 
,800 
,000 


6,876 
8,281 
6.811 
6,468 
5  738 
6..S67 
6,936 
6,28^ 
7.171 


WHos..,  144.757.500     9,635,600,000     15,826.800      818,800,000  12,836,700      68.9;0 

'^Sliares,  both  sides.— ^        . Balances,  otie  aide, ,  Sheets 

Cleared.    Total  Value,       Shares,    Value  Shares.  Cash,  Cleared 


86pt.28.. 1,4^3,300  91,900,000 
'^  29..  717,100  4.i,900,000 
"    30..    814,300    47,800.000 

Oct.  1  .  83i,30)  54,109,000 
"      2  .    667.900    37,800,000 


145,.500 
71,100 
74,700 
81,800 
73,400 


7,200,000  13r),600 
3,«00,000      49,300 
3,500,000 
4.800,000 
3,.500,090 


58, 60 1) 
61,203 
53,300 


Tot,  wk,. 4,5 17.900  277,500,000 
Wklaatyr4,160,500  255.500,000 


Oct. 


5. .1,066,900 
6..  779,800 
7..  453,000 
8..  76i,800 
9..    895,900 


67,400,000 
53.700,000 
31,200,000 
54,500,000 
61,000,000 


419,501)  22,600,01)0  336,010 
470.900  21.300.000  339,300 
99,400  5.001,0!K)  63,800 
79,300  4,200,000  69,700 
43,800  2,400,000  39.70 ) 
73,300  4,300.000  105.700 
82,300     4,500.000     66,200 


353 
313 
316 
309 
315 

1,606 
1,576 
329 
310 
279 
311 
316 


Tot.  ffk.. 3.961, 200  2(37,S0O,OOO  378,100  20.400,000  345,100  1,645 
WUa8tyrl,647,500 292.610,000  490,900  27,200.030  371,000  1,643 
The  stocks  cleared  now  are  American  Cotton  Oil  coamoni 
American  Sugar  common,  American  Tobacco  common,  Atch 
ison,  Central  of  N.  J.,  Chesapeake  &  Ohio,  Chica  ro  Burlington 
&  Quincy,  Chicago  Gas,  Chicago  Blilwaiikee  &  St.  Paul  com 
mon,  Chicago  &  North  Western  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  &  Hudson,  Delaware  Lackawanna  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 


Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferred,  Missouri  Pacilic,  New 
York  Central,  New  York  Lpke  Erie  &  Western,  New  York  <R 
New  England,  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred.  Northern  Pacific  preferred, 
National  Lead  common,  Philadelphia  &  Reading.  Southern 
Railway  common  and  preferred' ,  Tennessee  Coal  &  Iron,  Texas 
&  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred,  United  States  Rubber  common,  Wabaah  common 
and  preferred,  Western  Union  and  Wheeling  &  Lake  Erie 
common, 

[From  oar  ovn  correspondent.) 
London.  Saturday,  September  26, 1896. 
The  anarchy  in  Turkey,  the  fear  of  dear  money   and  the 
uncertainty  respecting  the  Presidential  election  in  the  United 
States  dominate  all  other  influences   here  for  the  time  being, 
and  deter  people  from  entering  into  new  engagements.    Even 
the  arrival  of  the  Czir  at  Balmoral  has   failed  to  reassure  the 
public  mind.     The  belief  is   very  general   that   the  Russian 
Government  is  desirous  of  peace,  and  that,  somehow  or  other, 
no  serious  quarrel  will  be  allowed  to   arise  out  of  the  troubles 
in  Turkey  ;  but  how  the  conflicting  interests  can  be  reconciled 
nobody  sees,  and  therefore  there  is  excsedingly  great  uneasi- 
ness. 

Respecting  the  Presidential  election  the  bjlief  is  growing 
stronger  and  stronger  every  day  here  that  Mr.  MoKinley  will 
succeed,  and  that  therefore  there  will  be  a  recovery  in  the 
American  department ;  but  prudent  people  bear  in  mind  that 
it  is  never  possible  to  forecast  the  result  of  an  election,  and 
therefore  the  general  attitude  is  one  of  waiting.  And  the 
attitude  is  recommended  all  the  more  because  it  is  quite  pos- 
sible that  money  may  become  unexpectedly  dear  all  over 
Europe. 

The  withdrawals  of  gold  from  the  Bank  of  England  for  the 
United  States,  Egypt  and  other  quarters  continue.  At  the  pres- 
ent moment  the  New  York  money  market  seems  to  have  been 
greatly  relieved  by  the  airivals  of  gold,  and  the  hope  therefore 
is  growing  that  the  withdrawals  for  New  York  will  either 
cease  or  at  all  events  become  much  smaller.  Still,  people 
have  been  made  apprehensive,  and  they  will  notreadily  engage 
in  new  ventures  until  they  can  see  their  way  more  clearly. 

In  Germany  there  is  a  general  expectation  that  the  Im- 
perial Bank  will  raise  its  rate  to  5  per  cent.  Money  is  dear 
there,  partly  because  trade  is  good,  and  partly  because  the 
new  law  prohibiting  dealings  in  "futures"  is  compelling 
larger  borrowing;  but  chiefly  because  for  many  weeks  both 
St.  Petersburg  and  Vienna  have  been  withdrawing  gold  from 
Berlin.  The  Bank  of  France,  on  theother  hand,  has  allowed  gold 
to  be  withdrawn  for  the  United  States  to  a  greater  extent  than 
was  anticipated,  and  it  is  believed  that  it  will  continue  to  do 
so;  but  there  is  a  fear  among  most  business  men  in  London 
that  the  Bank  of  France  will  not  part  with  very  much. 

As  was  expected,  the  directors  of  the  Bank  of  England  raised 
their  rate  of  discount  from  2}^  per  cent  to  3  per  cent  on 
Thursday  ;  but  though  the  rate  in  the  outside  market  moved  a 
little,  it  is  still  far  below  the  official  rate,  and  unless  the 
directors  borrow,  their  action  will  not  have  very  much 
e£fect. 

In  India  money  is  becoming  undoubtedly  scarce,  partly  be- 
cause the  closure  of  the  mints  has  prevented  any  new  coinage 
for  more  than  three  years,  partly  because  the  Government  has 
paid  out  very  large  sums  to  railway  companies  to  extend 
their  systems,  and  has  thus  reduced  materially  the  reserves 
in  the  Presidency  treasuries,  and  partly  because  the  new  loan 
has  withdrawn  considerable  amounts  from  the  Presidency 
banks.  Their  reserves,  therefore,  are  unduly  low  just 
now.  Last  week  the  Bank  of  Bengal  raised  its  rate  from  4 
to  5  per  cent — an  usually  early  movement  ;  this  week  the 
Bank  of  Bombay  has  advanced  its  rate  from  3  per  cent  to  4 
per  cent.  As  a  natural  consequence  there  is  a  strong  demand 
for  India  Council  drafts ;  the  whole  40  lacs  offered  on  Wed- 
nesday were  taken  at  an  average  price  of  a  little  under  Is, 
234d.  per  rupee. 

I'he  stock  markets  are  utterly  stagnant.  What  little  busi- 
ness is  doing  consists  of  selling.  It  is  believed  that  a  great 
many  powerful  operators  who  hold  large  amounts  of  the  more 
speculative  stocks,  such  as  mining  shares,  have  been  selling 
consols  and  British  railway  stocks  on  a  large  scale,  and  that 
therefore  there  is  an  unusually  great  bear  account  in  those 
stocks,  but  that  selling  has  been  in  the  nature  of  a  "hedge," 
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The  opioion  is  growing  that  the  time  is  nearly  at  hand  for 
baying  American  securities,  bat  few  have  tbe  courage  to  do 
•oyet. 

iDteniatioDa]  securities  are  lower,  not  only  because  of  the 
■tate  of  lurkej,  but  becaoae  also  it  is  feared  that  the  long- 
expected  crisis  in  Spain  is  near  at  hand.  Mining  securities 
of  all  kinds  are  neglected.  They  are  too  spf  culative,  people 
say,  for  a  lirae  like  this.  Fk>nie  time  ago  tbe  Spanish  Cortes 
extended  the  coDceaaioa  for  the  AJmaden  Quicksilver  Mine 
beluoKinK  to  tbe  Maaais.  Rothaooild,  and  the  Utter  house 
undertook  to  raise  a  loao  for  Hpaia  of  four  millions  sterling. 
PrwpaaMtona  were  being  made  to  bring  out  the  loan  next 
week,  boB  wuideiily  it  haa  been  withdrawn.  Tbi-i  has  natur- 
ally gi'en  ri«e  to  a  fear  that  the  oondiiion  of  Spain  is  even 
more  desperate  than  was  t>elieTed.  Spauish  bonds  have  fallen 
heavily,  and  the  whole  market  yesterday  gave  way  to  it.  A 
rtal  crash  in  Spain  would  have  moei  aenons  consequences 
upon  tbe  Paris  m-  rket. 

The  following  retom  shows  the  poaitiaa  of  ^he  Bank  of 
England,  tbe  Bank  rale  of  di«oount,  toe  prioe  of  consols,  Ao. , 
compared  with  tbe  last  three  yearn : 

mas.  isw.  las*.  ims. 

aept.n.      si*«.ts,      »*(.aa.     »ik.«7. 

CkoiMtoa s«.aai;sao  m;mMO  »,fr».tn  njMt.vt* 

pu>tM4«s(Miu. ^.^    8;aat.aM  m«s.is»  wk7.os9  «j*a.is« 
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uvw... ni«L  so  s-iM.        mut.  um 

iMMac-Oaus  ratow.........  tSMSMOO   ll«.«SI.«aS     9«llt«M0     ST.IUJM* 

•Hiif  iiurt*. 
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Th«  Bank  rate  ol  disoouat  and  opao  narket  tataa  at  tbe 
obief  Oonttnantal  oitlea  hare  ham  mt  follows: 
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Plxley  ft  Abell  write  a*  foUowa  undor  date  of 
September  84  : 

Oo»<L-Tli«  Btpk  has  aol<t  «1.33».O0O.  of  whloh  «M0,OOO  wm  for 
ITaw  Tork.aMO.OM  tor  K^ft.  aad  «SO.00O  for  Braall.  The  Bank 
■•■.••••i^  £14.000  from  China.  The  prleaM  BarcoM  wUI  pmbablr 
*•  J»*"i«  ••'»»*"•'"»»»•»«««•»  toe  ■••»»»••  la riJiea  to 3  per 

M,pOOi  BaartMf.  aM.OOO.    ahipaaala.  BoinlM7.  <33.ftOO, 


635 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

„..        ,               ,                 1886.              1895.              1894.  1893 

Wheat  Imported,  owt.  3,657,840  5.991.200  4,732  015  4  632  "34 

Imports  of  flour 1,335.480  1.016.200  1.13S.437  l,"5i5l!71S 

Ba[»a  of  hoine-growa..   1,727,820  8(JJ.759          788,2J7  1,501,336 

Total 6,7^1,146      7,871,159  6,658.a89                       ' 

1896.              1896.  1894. 

Aver,  prloo  wheat,  week.24s.    Oil.       223.    7d.  2O3.    5d. 

Average  price,  season. .23s.    7d.       228.  lOiL  21s.    Od. 
The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom  : 

TMm  meek.     Latt  week.  1895. 

Wheat qra. 1,435,000       1,293.000  1,897,000 

Klour,  equal  to  qra.    275.000          307,000  238,000 

KalM. 1,210,000        1,170,000  691,000 


7,715.283 

189*. 
263.    Od. 
25a.    8d. 

flour  and 


1394. 
1,945,000 
336,000 
398,000 


BncUalt    Flnaaclal   narketa-Per  Cable. 

The  daily  closing  quotations  for  securities.  &o.,  at  London 
are  rsported  by  cable  as  follows  for  the  week  ending  Oct.  9: 


I.O!(DO«. 


BUver.  perounoe d. 

'.^nwU.,  new,  2\  p.ots. 

For  aooount 

Pr'rbrenteallnParlstfr. 
Atob.  Top.  *  Santa  Vs. 

Canadian  Pacific 

Chesapeake  A  Ohio 

Ohio.  MUw.  *  B«.  Paol. 
Oanv.  A  Rio  Or.,  gret.. 
Erie,  oonunon 

l«c  praterrad... 

rillDoUOentral 

Lake  Shore 

LooUvlUe  A  NashvlUe. 
Mexican  Central.  4s  . . . 
Mo.  Kan.  A  Tax.,  com.. 
N.  Y.  Oenfl  A  Hadson. 
H.  Y.  Ontario  A  West'n 
Rorfolk  ^k  We«t^,  pref. 
Horthem  Paolflo,  pref. 

PennsTtvanla 

Phlla.  A  Read.,  per  ah.. 
South'n  Railway.  00m.. 

Preferred 

Doiun  Paolflo 

Wahaah.  preferred 


Sat. 
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15^9 

73>a 
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443,) 
69% 
11*8 
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88% 
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43"8 

4414 
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69% 
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11>8 

851a 

951a 

14ag 

14i« 

16% 

15'8 

21'« 

2II4 

S8>4 

63 19 

»'s 

10 

0 

SH 

36% 

20% 

7 

7 

16* 

15  Hi 

Jftm.      Tuei.      Wed.     Thurt.      Frt. 


Final  Inatalmenta  paid. 
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10911,. 

01  5719 
13ia 
59% 
I5I3 
721s 
43% 
I414 
321s 
931s 

149 13 
44i<i 
69 13 

10^8 
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14 

15^4 

21 

&314 

81s 
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6"8 
16 
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1091a 
109=8 
101-55 

12''8 

5918 
14% 
7H4 
43^ 
13<>8 
31% 
92  Is 
1491s 
43  >4 
69 
10% 
94% 

131>8 

15 

201s 

6318 
9% 
8  "4 

24T9 
6% 

141s 


2915i8 

109% 
1091s 
01  •671s 

12% 

59H 

145g 

71  »8 

43% 

14 

32 

9118 
149 

43% 

■16%" 
94>a 
13»8 
15 
30 

•124"' 

8i« 

S4% 

6% 

14% 


*>ltar.-«l««r  toU  to  aos,,d..  tat  tfean  waa  UttM  Mbrla'c.  aad  with 

.- .. •  •— •-^'- at  JO<«d..  thaprloebaahardeaed      "—     • 

_^„. .  _, (&III.  asa.aOK  laar  Va*>.  A 

■«ou:  Bomlwr,  i79fiOO. 


a  atraa«  deaaod  for  Udl*  at  30*«d.,  the  price  baa  hairdei..^  _  __-,.... 
with  ao  wllwa.   ArflnfM:  CkUl.  436.0018  Bsw  Yeil.  M  iStjObO.  a^ip- 


ru>ao*i«<i.. 

Shit 


Mexleaa  Oellan.  — irottitor  dotac  la  tbeae  oota.    Arrivals:  Vew  York, 
411,000. 

The  quotatioae  for  buHlon  an  repotted  ae  followet 


OOLD. 


'Sf  nr 


«fLV 

London 


Bar  ir<>M.  One. ...o« 
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rtfh  <oMMl8.e8.'7« 


.11 
76 
76 


0    ;  Bar  anver.  Oas 
019  Bar  allTer,  oontala- 
!■«     in«5fra.(old..oa. 

aigqake  allvar ea. 

' '  xealeaa  doUsn.es. 


'^ 


It. 


1^ 

I     <<• 
80% 


30» 


l.,30% 

'a 

:2o% 


g;>i.32% 


The  following  showa  tbe  imports  of  oetcal  produce  into 
the  UnitodKlnsdom  daring  the  first  three  weeloi  of  the  new 
•eawm  ooiapBfM  with  prcvKNks  saaaoiu : 


1  5jJ"*">'«''>««».«wt. 

I  J^^Bb  ivy  .  #  *  tf  ■  «  •«•  w#«  •*• 


1,116,000 
153.<m5 
132ri.-iO 

a,M7.ioo 


1805. 

a.a«i,3oo 

l.dM.740 

235,700 
3384,300 
l.*10,SOO 


I8M. 
4,7Sa.»lS 
1,783.»IW 

860.054 
83,388 

Mi4jaWI 

i488,4<;e 

t,lS8<dS7 


1893. 

4,0)2,231 

1.383,620 

040.318 

106,401 

488,070 

1,040,8.35 

1,0«1,713 


<i$0tumet:ctal  and  ^iBCtUnntavLs  ^evas 

iMPOim  A.ND  Exports  for  thb  Week.— The  foliowing  are 
the  iiuporte  at  New  York  for  the  week  endine  for  dry  goods 
Oct.  1  and  for  tbe  week  ending  for  general  merchandise 
Oct.  2;  also  totals  since  the  beginning  of  the  first  week  in 
January, 

PORStOlf  DfPOBTS  AT  new  TORK. 


Jbriwafc. 


§Sf 


mer'dlse 


Total 

8ii»M  Jmn,  1. 


Dry  gooda. 


1806. 


1805. 


81,388,190      83,113,087 
6  721,061         7,756,787 


88.104.200 


810,869,874 


886.598,982  8118,038,413    f86,20S.94e 
368^70,7711  378,178,308       


OabT  msr'dlaa 

TstaiaO  was>altMO.087J08'8891.a01.72i 


1894. 


1893. 


82,064,317   $1,158,250 
6,740,587    4,820,211 


83.804,904   $5,978,461 

$102,158,057 
209,793,3101  329,941,023 


«825.997.259l$432.098,08O 


The  following' ia  a  statement  of  the  exports  (exolusive  of 
peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Otjt,  '>  and  from  January  1  to  date  : 
sxrorrs  raua  new  torx  fob  tbs  wkbk. 


1896.                 1890. 

1894. 

1893. 

rortaawsek.. 
Prev.  mporaed 

88,423.530      86,380,039 
376,712,844;   345,883,8«2 

|7,158,88ll      $7,080,880 
267,641,897;   271,i:f5,427 

Total  30  weeks 

8380,136,37418252,373,021 

8274,803.778 

$282,056,207 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  S  and 
ainoe  January  1,  1886,  and  for  the  corresponding  periods  in 
1895  and  1894: 

EXP»KTS  AND  IICPOBT8  or  BPBOIE  AT  ITBW  VOBK. 


0oM. 


Oraat  Britain . 

Fraooe 

Oermanf 

Went  Indies... 


Mexico 

Boatb  Amerloa 

All  other  ooantiiaa. 

Total  1806. 

Total  1890 

Total  1894. 


Jlxport* 


Week. 


8,300 
"i',306 


8ifieeJan.\ 


$12,089,260 

8,367,.541 

27,002,066 

634,196 

62 

2,830.117 

40,000 


S 8.000  850,953.242 
6.009  69,781,383 
0.660    84.292,946 


Imporlt. 


Week. 


$3,100,766 

1,987.9IM 

1,877,088 

23,625 

385 

3,500 

3,103 

$7,102,727 
26,530 
22,557 


Since  Jan.X. 


$32,270,008 

7,590,082 

13,93  ,244 

5,086,840 

232,050 

941,327 

83,910 


$60,135,361 
23,430,948 
14,316,030 


BUttr. 


Oreat  Britain . 

Franco 

Qermanr 

Went  Indlea... 


Mexico 

South  AmeriOB 

Ail  other  oountrles. 

Total  1806 

Total  1805 

Total  1894 


MKporl$. 


W*»h. 


I  MnM  Jan.  1 


8018,000>836,053,945 
118,930      3,57t<,125 

I  84,948 

878,621 


$1,036,938 
681.900 
829388 


107.861 
1,771 


$40,204,069 
28,808,278 
26,764.866 


Imports. 


Week. 


195 
9,660 

914 
1,491 


812,260 
17.618 
57,761 


Since  Jan-l- 


$13,277 

6,176 

6,359 

259.582 

720.628 

1,206,385 

66,351 

$2,278,738 
1,475,626 
1,373,632 


636 
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nreadstaflTh  Flsares  Broaeht  From  Paze  668.— 1'he 
statements  below  are  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exohaage  We  first  give  tne  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparative  movement  for  the  week  ending  Oct.  3,  1896, 
and  si  loe  August  1,  for  each  of  the  Ust  three  years: 


a4C»tptiat- 

Flour. 

Wheal 

Corn, 

OaU. 

Bariey. 

Rue. 

Bbl>.l»6M 

Buth.eO'bt 

Buth.b&Un 

Bwh.82U» 

Buth-iSibt 

flt«h.66U>. 

OklOMO 

«>,970 

8^<,865 

S.0«»  108 

3,7o2.1"8 

984,612 

106.255 

MUirsakee. 

«»,850 

«»t,S5« 

15,1,0 

671.000 

463.610 

77,100 

Duluth 

128,0M 

1,B80.9J9 

2,242 

73,967 

259.324 

47,698 

MlnnMp'lla 

3,100 

3,135,100 

»7,210 

178,910 

Toledo 

1.401 

899,000 

9,t0fl 

6,600 

9,000 

Detroit 

4,150 

87,071 

1S,3»2 

41,790 

8,000 



OereUnd .. 

1,0«3 

40,9tl 

11.12; 

30,2  <5 

at.  lioula... 

S0.«80 

zsi.ato 

421,415 

351  330 

16.780 

1,483 

"'>orla 

7,600 

67  000 

22l>,2W 

593  050 

10,500 

4,800 

4.i'M»^0ity 

JD  -.Xf  I 

W8.(O0 

171,000 
3,960.411 

13 ',000 

1  ,i<  ,<  i  MB 

6.8*1,0^7 

1.309.7^8 

246.516 

f>  KQtf  W^.'tfo 

:-0l.7  ■» 

",rK(,7ij 

2,4  '7,7«9 

6,446,757 

1,537,560 

»9,8S7 

Siijii«wk.'M 

31>-,uli> 

l,U7.10l 

1,037,693 

2,149,187 

1.478,S82 

49.460 

ifinct  1I110.I. 

18»e 

«.803,172 

48,574,995 

31,040,9)1 

36.582.992 

4.307,722 

1,870,333 

1895 

«,493  751 

45,116 ',027 

2«,51l,«8i 

30.K  9.991! 

8,785.353 

707,431 

lB>t 

S,'<2a.0fl7 

S«,077,">t1 

15,43'I,918 

26,i>'«i,8Hi 

9,30 1.85" 

575.  U3 

The  receipts  of  fiour  and  grain  at  the  seaboard  ports  for  the 
week  dnded  Oct.  3,  1896,  follow: 

Wlu  it.  Corn, 

bush,  bitah. 

l,OI'>tt7S  14il,3J3 

2:5.  27  27'  ,»')7 
501,8n 

2 17.-45'^ 

1»,4'<2 

IX  MlOl 


Flour, 

Rsce  p^»  at  —  bbl^. 

New  York 13  ,7i!> 

Boston  .■\...  53,770 

Montreal >..  5.-,T27 

Philadelphia e6,.'i51 

BalUmore 109,809 

Blcbmoad  «.4')0 

Neir  Orleans 1^,038 


283.1D4 

115.8    1 

7  :<,l:ta 
2i  120 
62.38J 


OiU. 

bath. 

l,i'.H  1,200 

1 33. 115 

lli.OSJ 

J03,3.j8 

23'1,'D7 

8,170 

66,515 


Bxrlev, 
bush. 
143.650 


1.600 
698 


Rut, 
biuh. 
12«,275 
1.126 

2tt,9  .3 

82.'li'3 
000 


ToUlweek 13.%  21 

Week  1895.  113,117 


23.18.816 
1,29j,107 


l.«l6,»7S 
1,-3J1,.07 


1.7-4,177 
1,^17,161 


ll  .,9  8 
87,375 


242.156 
3.5^6 


rne  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Oct.  3  compare  as  follows  for  four  years: 


KtcHpU  of— 
rionr  bbla. 

VTheat  

Oora 

OiU 

Barler 

Bre- 


'  Total  sratn.. 


7.819,555 

I.  iT.ve.iMi 
ea  127.199 

61.XI6113 
6.61 2,91  i 
3,631,003 

.177,927,781 


1895. 
12,568,179 

29  1'1'>6!0 

36  4  8  772 

31,<iiU2l6 

l,«7.i.«37 

338  4:8 

98,8157,903 


16,126.602 

37.41«8)3 

84  l'2l  6)3 

2.2J5.549 

30J.ii90 

113.392,132 


1«9S 
14.535,410 

75  OOi  220 

la  5  jl  870 

10.  '23  W.<4 

2,8  ■•3,  "St 

94^  375 

181.706.315 


The  exports  from  the  several  seaboard  ports  for  the  week 
sndinK  Oot.  3, 1898,  are  shown  in  the  annexed  statement: 


Whtat,  aom, 

irwirti /rom—          hiMh,  •  banh. 

IJew   7ork 559.355  427  512 

Bonfon.   «28,070  203.36:t 

aalveston 3<0.3ii2  eoooo 

PbUadalpnla  iU.m  211.317 

BaltliDore aitH.wK)  7''2.i>c» 

New  Orleana  173.73*  ZStZS 

Norfolk         .. 67  767 

Newport  Newa 4.000  812.000 

MoDtreal 272351  210,0,8 


Wour, 
bblt. 

89  801 
32.772 

"a.iisV 

48.6i4 
4.161 
1,429 

20  100 
S!i.»iS 

212.20? 
291.882 


aau, 

5tM^. 

187,  iSl 

',5,183 


40.120 
90 


ay, 

t}iuh. 
231,891 


Ptai 
bu«'.. 
3,516 


81,773 


352.570 
7,389 


231,831 


8J,M9 
9.280 


ToUlweek     2,170.19i    2,'H0,-«t 

eaiDetlme  1895  ....    665.761    1,200.036 

^  |The  destination  of  these  exports  for  the  week  and  since 
September  1,  1396,  is  as  below.  We  add  the  totals  for  the 
florresponding  periods  of  last  year  for  comparison: 


, Flour.  ■ 

I  ftr        WUk     MiM*  Sii»t 
wwk'aiMl  fin        Oct.  3.       1,  t8S«. 
Bnt.  1 U-  6M>  kMs. 

Onlted  Klosdom   162.138        882.116 

OonUment  19.*l«        109.132 

(C4  0,Aaorl«%.  7,7M  los&9S 
Wertlndlea...  ..  I<.2a6  92.it4 
Brtt.  H.  A.  Ck>i'a.       4.8M  26.402 

Other  oooatrlea..       1.277  8,878 


-iVhMU.- 
Wetk     atfiM  Stpt. 
Oet.  8.       " 
buth. 
1,753.032 
414,876 
2,187 


t,  1896. 

6iuh. 

6.382,897 

8,869.<85 

4,837 


-Com. . 

Wtek    Since  Sevt. 
Oct.  3        1,  1896 


6IMA. 

1,'<  18.863 

1,011,673 

1,359 

16.298 
36,092 


MmTi. 

7,110,069 

5,317,591 

16.447 

154.195 

51.U2S 

10a,812 


i.ni.oit 

1,208,217 


2,170,196 
655.761 


8,7*0.378 
4,331,105 


2.640  834 
1.200,038 


13.083.037 
0.268.894 


Total    *l8,t08 

VMlllUM Wl.682 

.  The  risible  supply  of  gp-ain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oot.  3, 1896,  was  as  follows: 


Wheat, 
l»frtt-  *«•*■ 

HawTork 3,973,000 

Do      aaoat 80,060 

AibaoT '■•• 

SolUo 1,991,000 

Do       afloat 

moaco 13.787,000 

Oo       afloat 

KUwankee 386,0«0 

Do       afloat 

Dalatk 5,235,00« 

Do       afloat 

Toledo 721,000 

Do      afloat 

Detroit 446,000 

Do      afloat 

Oaweao 33.000 

St.  Lonii 8,881  KM) 

Do      afloat 10,000 

OlnolnnatL l.ooO 

Boaton 1,292,000 

Toronto. liS-SS^ 

Montreal 457,000 

FblladelphU S^^SSS 

PeorU,  r, 2iH,000 

fndlanapolla 281,000 

KanwaOltr 510,000 

Baltimore.  l.llH.oOO 

Minneapolis. Ij9,i99,ooo 

On  MlsaUiilppl  Blver.  .    »'<,000 

On  Lakea-.,.    1,995.000 

On  canal  and  riTer...     952.000 


Com, 
biulk. 

2,808,000 

■  26.000 
226,a0« 


6,848.000       1,037,000 


Uata 
tnuTi. 
2,227.000 
33,000 
60,000 
212,000 


Bva, 

btuh. 

383,000 

33,000 

186,060 


3,000 
'24,000 
■40,000 

■"sVooo 
"ibloiw 

161.000 

107.000 

8,000 

271,000 

■26,0>o6 

638,000 

117,000 

9,000 

U.OOO 

1,190,000 

11,000 

139.000 

8,210,0(10 


1.000 

ibi,d6i 


358,000 


44J,000 

ii9',6oo 


BarltV 
Mul. 
63.000 
30,000 

816,000 


127,000 
394.066 


33,000 


261,000 

"14,666 
100,000 
86,000 
281,000 
121,000 
438,000 

'95.660 
6-5,000 
161,000 
7,000 
911,000 
894,000 


Total  Got.     a.  1896.60,116,000  13,R77.000  O.aSl.OOO 

Total  Sept. 28.  W«8.4«,7 15.000  13.al8.000  8.W31.  KX) 

TotalOct.     6.1896  41.8.32.000  5.411.000  3  4 W. 000 

Total  Oct.     6. 189*.  78,6 '4,000  8.906.000  S.B.W.OOO 

Total  Oot.     7,1398.68,276,000  8,8ai.Q00  3,038,000 


1,000 


t,000 

■■■3.666 

81,000 

8.000 

118,000 
183,000 

2  1107,000 

1, 967.1100 

BSl.imO 

38.1.000 

L470,OV0 


43,000 


24,000 
26,000 


1.000 


13.000 

667,000 
313,000 

2,?05.0'  0 
1.5  0.000 
V!.il50  0'  0 
2  ^".1  ')00 
],509.0UO 


Bonds  Held  by  National  Banks.— The  following  interest 
log  statement,  furnished  by  the  Comptroller  of  the  Currency, 
ihows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
lepositaries  on  September  30. 


IT,  8.  Bimdt  Held  Sept.  30, 1896,  to  aeeurr,— 

Public  Detmsits 
m  Bankt. 

Jlonfe 
Oiroulation. 

rota<  Rela. 

Carreooy  6a,  Pac.  BR. . . 

Sperofnts,  1894 

1  per  cta.,tunded  1907.. 

t  per  oeats,  1895  

3  per  ots,,  funded  1891.. 

$735  0<H) 

535,000 

12,265,000 

1,360,000 

983,000 

$9,949,000 
15,9;8,850 
194,515.950 
35,804,550 
22,574,890 

$10,684,000 
16,4fi3,850 

166.730,990 
37,164.990 
23,557,850 

Total 

$18,678,000 

$238,773,200 

$254,651,20 

City  BaiIro44  Secarities— Brokers'  Quotations. 


Atlan.  Ave,,  B'Uvn— 
Con.  6s,  g.,  1931  .A*0 
Impt.  68,  g.,  1934..J&J 

Bleek.  St.  AFul.P.— Stk. 
ist  mort.,  78, 1900  .J  *J 

Brooklyn  Rapid  Tranalt. 

B'  way  A  7th  A  ve.— »touk. 
1st  mort., 58, 1904.  J&D 
2d  mort.,  5s,  1914.  J&J 
B'way  l8t,58,Knar.l924 
2d  5a,  int.  as  rent' 1.1905 
CODBOl.  58,1943...J&D 

Brooklyn  City— atook — 
C0U80I.  58,  1941...J&J 
Bklyn.Croi)8t'a58.1908 
Bkl'u.Q'nsCo.ifeSnb.lst 

Bklyn.C.AN'  wt'wn— 8tk 
68,  1939  

Oentral  CrosBtowa— Stk. 
Ist  M. ,6s,  1922... M&N 

Oen.Pk.  N.&E.RlT.— Stk 
Oonsol.  7s,  1902.. .JAO 

Oolambas  <b  9th  Ave.  6h. 

Chrlst'pTAlOth  St.— Stk. 
Ist  mart., 1 898. ..AAO 


«104>a 

29 

no6 

21 

196 

tl04Vi 

no6 

{llOSi 
4102 

US'* 

164 

1U9 

103 
96 

160 
{104 

198 
{115 

150 

108 

llllg 

150 

102 


82  H 
SI 
108 
92 

19M 
105 
110 
113 
105 

lie 

165 
111 

99 

107 


160 


112»4 
166 


O.  D.  K.  B.  «  Bat'7— Stk. 
Ist,  Kold,  68,  1832.J.ftU 
Scrip 

SlKhtn  Avenne— Stock. . . 

Scrip,  6a,  i914  

t2d  A  Or.  St,  Fer.— Stook 
12d8t.  Man.  A  St.N.  At. 

Ist  mort.  6s,  1910.  If  A" 

2d  mort.  Income  ds.JAJ 
iLex.Ave.&Pttv, Ferry  6s. 
t  Metropolitan  Traction. , 
Slnth  Avenue— Stook... 
"lecond  Avenue — Stook. 

1st  mort,6s,1909.M<ft> 
I    Debentare6s,19Uti.JtfcJ 

-^iztb  Avenue— stock 

I  Third  Avenue — Stook... 

1st  mort.,  6s,  1937.  JAJ 
rwenty-Thlrd  St.— St'k. 

Deb.  5s,  1903 

Onion  Rr— Stook 

I8t6s,  1942 

Westohest'i,  lat,ga.,5s. 


Bid. 


158 

lll'>« 

♦  100 

320 

110 

300 

54 

;11o 

64 

112 
94 

157 

1^0 

106 

101 

185 

162 

119 

8(10 

100 

10 1' 
21U1 


160 

112^ 

101 

33B 

113<( 

820 

00 
115 

60 
112% 

85 


107  ■( 

lci8 

196 

166 

lie>l 


105 
US 
104 

lua 


%  And  aoorned  Interest  x  Bx-diyldend. 

Gas  Securities— Brokers'  Quotations. 


SAS  COMPANIES, 

B'klyn  Union  Oas— Stock. 

Bonds . 

Central .... 

Oonsamara'  (Jersey  Olty). 

Bonds 

Jersey  City  &  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  Y , 

^.  i.A  Bast  RlT.  1st  Ss.. 

Preferred  ......... 

Common. . .... 

Oonsol,  Ha      .  — 


Bid. 

Ask. 

89 

92 

10514 

10541 

166 

76    1 

99 

... .' 

180 

108 

110 

222 

2^6 

100 

102 

60 

70 

33 

85 

87  >. 

89  ■• 

O&S  COMPANIES. 

Peoples' (Jersey  Olty) 

WUliamsbarK  1st  6s 

Fulton  Municipal  as 

Kqaltable — ..  

Bonds,  6s,  1899 

St,  Paal . 

Bonds.  68... ....••. ...... 

Standard  pret 

Oomm'tn. 

Western  Oaa 

Bonds.  6s 


Bid. 

170 
104 
los 
182 
110 

56 

79 
106  >a 

81 

60 

89 


17» 


196 
114 

68 

82 
irs 

88 

■91"' 


NOTB.— Prices  are  moatly  nominal. 
{  And  aoorned  interest. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R  V.  Harnett  &  Co.: 
Sharet. 


9  American  Suret.v  Co  — 200 

60  N.Y.  Suburban  Water  Co.$^5 

B'md$. 

$1,500  N.  Y.  Suburoan  Water 

Co.  2is58 60 


Bond; 
130!)  N.  Y,  Suburhau  Water 

Oo.  2'«-S  p.  0.  hoQd  scrip...  40 
$6,000  Xopelca  Water  Oo.  rts.  30 
$1,000  Ashtabula  Suburban 

Water*  Light  Oo.  68. 10 


By  Messrs.  Adrian  H.  Muller  &  Son: 


Sharet. 

19  Central  Nat'l  Bank 125 

200  Mech.  .t  Traders'  B'k  ...115 
10  Fidelity  dc  Oasualt.v  Co. .390 
10  Amer,  £x,  Nat,  Bank  ...169 


Skaret. 
80 Puyallnp  (Wash  )aop  Co. 

$42  lot. 
3    The    E,    Meeker    Co,  of 

WuahiagtOQ ill  lot 

200  Am.  B'k  .Vote  Co. $4  jig  per  sh 


$%txlitn0    awd    financial. 
Spencer  Trask   &   Co., 

BANKERS, 

27  &.  39  PINB  STRBET,  -  •  NEW   TOBK. 

65  Stale  Street,  Albany. 
INVESTMENT    SECURITIES. 

Samuel   D.  Davis  &  Co., 

BANKERS, 

no.  36  wali.  st.,  new  york. 

Samuel  D,  Davis.  Chas.  B.  Van  Nostrand. 


Geobqs  Bahclay  UorrAT. 


ALEXAJfusa  M.  Wurra,  Ja 


Moffat  &  White, 

BANKERS, 
30PINESTREET  -  -  NEIVTOKK, 

1NVE8T.MENT  SECURI.TIES. 
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S^  iQankers'  (§^izttz. 


BIT!  DBIf  DB. 

ITawu  9f  Oompmn^ 

rtr 

irk«n 

Booktetotd. 

0*nl. 

Pa«<iM«. 

(Day*  ine<M*<M.) 

K«)tru.a4a  (>iltt%ni). 

OcotT'l  KR  of  ••   J.  (qi*r  )  

1>4 

Hot. 

2 

Oct.    16  to  Oct.    21 

Clu  S^"<l.  A     '  fvx.  |>  rf 

3 

M.IT. 

y 

CKjt.    21  to  Nov.     2 

L^kxE'lx  A  Wo  I'D  prof   (qUAT.) 

Ik 

Sot. 

It 

Xor.    1  to  Mot.    14 

iMrm-t  Mvllway*. 

3 

Oot. 

1% 

Fire  iB.uraaee. 

>orth  KIrsr 

3 

Oot 

10 

Oot.      3  to  Oct.      9 

•f  v'sllaaoaa*. 

H.  B.  CUIIIo  •oio   (qii»r.)    

I's 

Oct. 

15 

Oet.      8  to  Oct    IS 

••      1-t  pr-i.  (q  i«r.>.. 
"           "      -d  p  tt.  (qJM  >.  ... 

l>*i 

Vo». 

1 

to 

MatDil  ra<ao->.  Cblo  (q  kw  i  .. 

!>• 

teu 

l^ 

•^^■^^    to    -  ■ 

B.Y  *  P»aB.TWlep.  &  reie«.  iqr.) 

!•• 

Uoi. 

ift 

—       —    to 

WAI^I.  8TRKKT.  rRIDAT.  OCT.  9,  1M9S  -S  P.  IH. 

The  Mnaey  Market  and  PinaarUI  8it««tloa. — The  invest- 
ment buyiog  of  securities  whi'-h  was  noted  as  a  special  feat- 
ure of  Uot  week^  bosineos  in  Wall  Street  has  not  been  oon- 
tinaed.  Some  anMsineas  was  manifest  rarly  this  week  over 
the  po«ibilitk!9of  the  approaohiog  election,  and  there  is  a 
tendeney  in  aome  quarters  to  await  develnprnents. 

The  fact  ii,  capital  has  not  yet  fully  recovered  from  the 
shock  which  it  reoeiTcd  when  the  Chicago  platform  «aa  an- 
noonoed,  and  it  is  evident  that  money  will  not  again  be  freely 
pat  into  oirottlation  or  seek  investment  until  the  country  has 
expreaaed  its  hearty  diaapproval  of  repudiation  and  anarchy. 

The  political  situation  remaina  unchanged.  Oood  work  is 
being  done  in  'he  Central-Midd'e  States  in  infonning  the 
peopl*  as  to  the  importance  of  the  iaaoaa  at  stake,  and  there 
is  no  d  nbt  that  public  opinioa  is  being  orystallized  in 
fttTor  of  maintaining  our  national  honor  and  the  safeguards 
of  aooiety. 

An  important  feature  of  the  week  was  the  decline  in  for- 
eign etohange.  Bates  are  axain  down  to  the  gold-importing 
point,  and  it  is  reported  that  ft.'WM.OuO  has  been  engaged 
for  shipment  from  London  and  Paris.  The  grain  markets 
have  continued  strong,  and  wheat  has  further  advanced  in 
price  under  an  aattve  export  demand. 

The  nioaey  market  bias  bean  socnewhat  disturbed,  but  is 
aettUn  e  down  to  more  normal  oanditlaaa  aa  the  week  draws 
to  a  close.  On  Tuesday  demand  loans  were  ftedy  called, 
and  the  rate  advaaoed  to  U  per  cent. 

The  open  market  ratea  for  call  loana  daring  the  week  on 
■took  and  bond  oollatetale  have  ranged  from  8  to  18  per 
cent.  To-day's  ratea  oo  call  were  S  to  8  per  cent.  Prime 
oonuneroial  paper  is  quoted  at  7  to  9  per  cent. 

The  Bank  ot  Boglaod  weekly  statement  on  Thursday 
■bowed  a  isrrsaee  In  bulUon  of  t-fti,9i9,  and  the  percent- 
age of  reserre  to  UablllUee  wa*  S»-«7,  against  N-14  last 
week :  the  dlsooont  rate  reoaains  unchanged  at  3  per 
cent.  The  Bank  of  Wanoe  showa  a  deoreaee  of  13,8aO,00u 
francs  in  gold  and  5.830.000  francs  in  silver. 

The  Sew  York  City  Cleartng-Houee  banks  in  their  statement 
of  Oat.  8  showed  an  tnnraaas  in  the  reserve  held  ot  f3,9  )l  ,^  0<) 
and  a  sorplus  over  the  required  reeerve  of  $19,933,035,  against 
f  I4,t;6,096  the  previous  week. 


OapNal. 


ime. 
Oct  3. 


iM)r<rM»' 
Am.  ■■«>■ 


90.631,700 
73.01  A.eOO' 
>  a  AIM'aU.  4a3,l<'e,U00  Ine 
CIrtialsUne |    I9.99i>.4(0  Idc 


llatdaiNMtU 


494,733,100  I  DC 
•6,901,100  Ine 
74,409.30V  iBf, 

190.90<l,900  !■• 

118.993.375  Ua 

-   I   — 

19,536,035  lao 


IDAA. 
0(4.  5. 


63.622,700 
71..^«3.IO'> 

510.3  '2,300 
14.25^600 

5i0  0w«.SO0 
•o,fi47,WOO 
9C  .558.800 

151,406.400 
lS5,«,3i.i«75 


2.924.MM 
3«  1.300 
«J<l«,«n<) 
1.470,200 
.3,430.000 

3.e01.t()0 
1.591,100 


3,310.000    ie.471Jl35    59.450,950 


1894. 
Oete. 


61,623.700 

7l,<'<  1,900 
60<>,27  7,200 

11.I42.0U0 
SH9,541.4  H) 

92.215,100 
1I>,«21.200 

206,836,300 
147,385,350 


count;  Chicago,  6.5o.  per  Jl.OOO  discount;  St.  Louis,  30o.® 
50o.  per  $1,000  premium. 
Posted  rates  of  leading  bankers  follow: 


Oct.  9. 


Prime  hankers'  sterling  bills  on  London. . 

.*riine  04>iuiiit«nMal . 

OoiMituentary  coiiitneroliil. 

Parlrt  I»arikep8'  (friiiios)., , 

A.iuHtenlHiu  (triiililHrH)  hankers 

yrankfurtor  Bremen  (relobiuarka)  hTcers 


Sixty  Daut. 


t  82    94  83 
4  81     «4  8   >4 

4  80    94  80% 

5  21i3i.-.'5-21''8 
39%9  39i», 
947  a  894  ig 


Demand, 


4  841*94  89 


5l!(lB,„®5201 

40940lt< 
9-'l,«   9  &S»9. 


Calted  States  Bonds. — Oovermnent  bonds  have  been 
weak.  Siles  at  the  Board  includ-  $56,500  4s,  coup.,  1935,  at 
nV4  to  lieji;  $10,000  4s,  reg  ,  1925,  at  116;  *5,000  48,  coup., 
1807,  at  107Ji  to  1073^;  $io,500  4s,  reg.,  19r>7,at  107J^,  and 
$73,000  88,  coup.,  at  110"^  to  11 1}^.  The  following  are  closing 
quotatioDS : 


8«, ...... — „  .r«c. 

to,  1007 rec. 

ta.  1907._....ooar. 

4*.  1935 re  If. 

U,  1925 aonp. 

5«,  1904 re«. 

5a.  1904 ..ooap. 

6a,  siir'ar,'97.  .rec. 
9a,  aar^,'99...i«ir. 
9a,  ear^.'Oe. . .  rec. 
4a.  (Ob8r.)1896.rec. 
U,  (Cher.)  1897.  rec- 
ta, (Cber.)1898. rec. 
4a,  (Cher.)iaa9.rec. 


InUrtMl 

Oel. 

Oel. 

OcL 

Oct. 

Oet. 

Oel. 

PtrimU 

3. 

5. 

6. 

7. 

8. 

9. 

X-ltah 

*  93 

•   93     ,*  93 

•  93 

•   92i« 

•  92 

.,-J»n    •107'« 

10"a*'07 

•107 

■106%''l68>« 

,-J»n.  •i07'« 

107^*107 

107>4    107>«*108>« 

I. -Feb.  "lie-* 
(.,-Peb.    116>« 

•116V, 

•Il6>a 

116    ,«115i«^115>« 

•U6>« 

lt6>s 

115%*n5^.•115'« 

«.,-Peb.  'HI 

•111 

•III     'Ul    I'lll     nioig 

I ,-  Feb.  •  U 1 

•111 

111<«,«U1     1  111       llQi, 

J.  a  J.  -lOoia 

•100 

•100 "a  "lOOa  'lOO-a  *100>« 

J.  *  J.  '102% 

•102H 

•103%*  103     '102% '102% 

J.  a  i.  -104 

•104 

•104      •101     1*104 

•104 

Uaroh.  -100 

•100 

•100 

•100     1*100 

•100 

Uarob.  -100 

•100 

•100 

•100     1*100 

•100 

Maroh.  '100 

•100 

♦100 

•100     '100 

•100 

Wamb 

•100 

•too 

•too 

*10O 

•100 

•100 

*  TUa  Is  the  prtoe  bid  at  tbe  moraine  ooard.  no  tale  was  made. 
United  States  8ab-Tr«asary.— The  foUowing  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Mm\eipl$. 

Baianeea. 

Osta. 

Oom. 

Coin  Verri. 

Ourreney. 

OM.    3 
"      5 

"      9 

"      7 
"      8 
"      9 

9 
8,07o,.%92 
4,247.541 
3.630,024 
3.49»..%«* 
2,5J3.<)-8 
4.123.857 

9                  9 

8,936,072  13M.«90.009 
2.U9,5'K  1.-9.321,23  ' 
4.1H2i'57  121),  1^8.893 
3.04 ->  0-94  128,811. IMl 
3,-14.tf->6  128.0ig.7tl<l 
3.579,444  127,8»8,4U4 

9 
1,123.3'^3 
1,195,20  i 
l,n4,'  70 
1,3.50,772 
l,3l73otf 
l,;i  56,148 

57,081  669 
58,«8(i.506 
58.308,141 
58.953,418 
59.396,363 
60,128,299 

Teull 

19,102.66' 

18.777,19*    ......     ... 

1 

Golaa.— Following  are  current  quotations  in  gold  for  coins  t 


.....94  86 

-  .  ■■>••  8  8d 
Balehmarks.  4  70 

39hssMa 4  77 

npaa.  Uoablooaa.l5  55 
Hak.  Doabloaaa.15  BO 


Eisaoi 
K  XI 


Floe  cold  bara. 


•94  89 

•  8  00 

•  4  80 

•  i  81 

•  16  75 

•  15  75 


par  •  >«  prem. 


Flna  allver  bara...  —  64''a*  —  6B% 
Five  franca —  93    •  — 86>a 

Mexloaa  dollar*..  -49%9  — 61 
Do  uuocHD'olal..  —  ....  •  —  .... 

Peruvlaa  aala —  45HS  — 49% 

EBcllab  allvar....  4  80    •  4  HO     ' 
U.  8.  trade  doUara     —  95*  -79 


f  orelga  Kxehaaga,— The  market  for  foreign  exchange  has 
been  doll  and  weak  under  a  limited  demand  from  remitters 
and  an  abundant  supply  of  commercial  bills.  Rates  have 
■gala  deeliaed  to  tbe  gold-importing  points 

To-day's  aotoal  ratee  of  exchange  were  as  follows:  Bankers 
atxty  days'  sterling,  4  81>{(»4  81^i  demand,  4  83i^@4b4; 
oablae.  4  84Si94  84;^. 

The  foUo4rtn«  were  the  ratee  of  domeatio  exchange  on  New 
Tork  at  tbe  'in der-men  tioned  oitiee  to-day :  Savannah ,  buying 
1-18  diaooont,  aelUng  par  ;  Cbarleaton,  buying  fj  discount, 
Mlllac  par ;  New  (Means,  bank,  par ;  commercial,  $3  00  dis- 


State  and  Railroad  Bonds.— The  only  sales  of  State  bonds 
reported  at  the  Board  were  $1,000  Alabama  Class  C  at  93>{ 
and  $10,000  Virginia  fund,  debt  2-3s.  of  1991  at  57J^. 

The  market  for  railway  bonds  has  not  sustained  the  fea- 
tures noted  last  week.    Transactions  have  been  limited  ex- 
cept in  a  few  issues,   and  in  the  absence  of  any  peroep-,  , 
tible    investment    demand    prices    have    sagged    off    an 
averageofoverl  percent.  1  he  Readings  have  been  by  far,  the.'' 
most  active  of  the  list,  but  have  declined  from  Ji  to  i^- 
points.    Ihe  Atchisons  are  second  in  point  of  activity  with 
a  decline  of    1^    per    cent.     The    other .  features  of  ibfi 
week  are  Ches.  ft  Ohio,  Chic.  &  No.  Pac.,Chic.  &  Erie,  Roci; 
Island,  Col.  H.  V.  &  Toledo,  Mo.  Kan.  &  Texas,  Texas  &  Pa- 
S^,  Wabash,  Northern  Pacific,  Ore.  Short  Line,  Ore.  S<i  L. 
A  Utah  Northern  and  Southern  Ry.  Iwnds. 

Bsllroad  and  XlscllaoeoaB  Stocks.— The  stock  market 
has  been  generally  weak,  and  under  the  influence  of  bear 
manipulation  and  some  selling  to  realize  profits  the  result  is 
a  decline  of  the  active  list  averaging  between  1  and  3  pes 
oent.  There  lias  been  an  absence  of  news  affecting  any  par< 
tioular  stock  or  group  of  the  railroad  list  except  in  the  case 
of  Manhattan  Elevated,  and  all  have  been  under  the  general 
depressing  influences.  The  activity  has  been  confined  largely 
to  Reading,  Louisville  &  Nashville,  Manhattan  Elevated  audi 
the  granger  shares.  Various  rumors  have  lieen  in  oiroulatioa 
regarding  the  possible  uniting  of  Manhattan  Elevated  and 
Metropolitan  Traction  interests.  Under  the  influence  of 
these  nmiors,  and  the  probable  adoption  of  new  motive 
power  by  Manhattan  in  the  near  future,  the  stock  has 
fluctuated  between  S8^  and  93-3^,  closing  at  91^. 

Of  the  miscellaneous  list  American  Sugar  and  American 
Tobaooo  have  been  the  favorites  of  speculation.  American 
Tobacco  bad  advanced  7!^  points  to-day,  when  it  sold 
at  6H^.  American  Sugar  was  weak  on  rumors  of  new  com- 
petition, losing  HJi  per  cent.  U.  S.  Leather  preferred  ha9 
leea  strong  on  fairly  liberal  sales. 
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NEW  YORK  STOCK  EXCE A.SQE- ACT IV£!  ST00K8  for  week  ending  OCT.  9,  and  since  JAN,  1,  1806. 


HXaH£8T  AND  LOWEST  PBIOBSk 


Satnrdar, 
Oct.  3. 


13!>8 
20>fl 


1414 

21 

56 

4OI3 


ISI4 
20  >4 

"13% 

'BO 

"67 

102^6  10'2'8 
'14>4    15*4 

15%  15% 
■•165     160 

eS^    69!% 

*39is 

*89       94 

70^  7II4 
4125     125 

9S°6    98\ 


em  6i>a 

'88       39 
'118     122 
25'8    26^8 


Monday, 
Oct.   5. 


13>a 
20«8 
38 
15 
1914 
67>s 
45>a 


13 

1978 

'«« 
*14 
§1914 

57  Hi 

4513 
lO'JialOS 
-I4I3    15>il 

15        15>e 
•156     160 

68I4    70 

*39i9 

*89       94 

69^8    71'« 
• 126 

98  >4    99 


I6I4    16% 
*50       60 
&123%  123% 
•1541a  160 
•10%    ll>s 
421-2    42I3 
I418     1414 
^32       32 
•181a    1914 
•26       28 


•X17 
^90 
•7 
*26 
15 
564% 
♦145 
♦66 
42^ 
k>  lifi 

538 

905g 

9814 

'90 
*15i« 
'69 
•42 
•lOia 
2378 
I  20 
♦17 


125 

90 
713 

28 

15 

64% 
147 

70 

4314 
lis 

538 

911a 

9814 

92 

I713 

75 

50 

HI2 

23Te 

2014 

17 


6038    61'8 
38 13    881a 
118     122 
25%    25% 


I6I4     16^8 

♦50       60 

123     123% 

xl53    153>a 


14 
•31% 


14 
321a 


&23  23 
117  125 
91%    91% 


^9119 
•10 
•70 
♦26 

•168 
1373 

♦8 

2238 

♦1014 
•1514 
♦1314 
2114 

♦17 


9238 
12 


igog 

12% 
'43 


28 
172 

1378 

8 
2231s 
10% 
16 
14 
2114 
23 
I5I9 
2018 
12% 
48 
15 


•111     114 
'66       59 
•3%      4 
8%      8% 

•20     

•78        87 
'110      112 
I5I4     1514 


8=8 

2458 

•6% 
-20 
•50 

♦658 

'158 

♦6 
14% 
»  6 

*26»8 
'1%, 


8»8 
25  >4 

71a 
35 
75 

6'8 

1% 
6I2 

14% 
6i8 

28 


7 

27=8 
516 
-65 
145 

65 

4238 

1% 
6 
£90 
9713 
♦90 
5I6I2 
-69 
•42 
•lOia 
23 
19% 
*17 


714 
28 
16 
66 
145 
65 
43=8 

1% 

5 
90% 
971a 
92 
161a 
72 
49 

1138 

23»8 
20 14 
20 


91% 
♦10 
♦70 

"25 
168 

1358 

♦8 

21% 
*10 

15=8 

I3I3 

201a 
♦17 
*14 

19 

12% 
-44 


91% 
12 


281a 
172 
1378 
8% 
21% 
10% 

15=8 

13=8 

21 

25 

15 

20 14 

12% 

46 

15 


111 

♦55 

4 

8% 
20 
♦78 
110 
I514 
81a 
241a 
♦6% 
♦20 
•50 
eia 
1% 
6 
141a 

6 
27=8 


II3I9 

59 

4 

8% 
20 
87 
112 
I5I4 

8% 
2514 

738 

35 

75 
67e 
1% 
6i8 

15 
61s 

29 


TneidaT 
Oct.  6. 


I  Wednesday,    Thursday, 
Oct.    7.  Oct.    8. 


ISH    131a 
2038    20=8 

•14         r 

14       14 

20       20 

•6738    88 

•46       46 

•1021a  104 

•14       15 

18        16 
•165     160 

69>4    7OI9 

*39ia 

•84       94 

7038    7118 
1241a  1241a 

98I3    9812 
§143     143 

6138     61% 

38I4    381s 
118     121 

2&ia    28I3 


161a    1678 
50       60 
U23%  123% 
155     155 
•11        12 
♦42       43 
1378    14 
•31ie    321a 
51714    I714 


'117     125 
*90ia   921a 


7 

29 
♦15 

65 
145 
♦64 

42% 
lia 

•41a 

92 

971a 
•90 
♦15 
570 
♦42 
♦IOI9 

23i« 

20 
§19 


7 

29 

161a 

65 
145i« 

68 

433b 
1% 
513 

93% 

97=8 

95 

16 

70 

50 

lli« 

231a 

2038 

19 


91% 

§11% 

♦70 

♦23 

168 

♦131a 

§8% 
•21 

§9% 
♦15 
♦131a 

2014 
♦18 
§14 

1914 
*12 
♦43 


91% 
11% 


27 

172 

14 

8% 
23 

9% 
15% 
14 
20% 
24 
14 
20 
I3I2 
30 
15 


12=8 

19 
♦I4 
♦131a 

191a 
§56% 

44% 


13 
20 

38 
14 

19l£ 

66% 
45 


1021a  1021a 
♦I319    141a 

1378     1478 
'155     160 

68I4    69=8 
♦3714  .... 
♦89       94 

6918    701a 
• 1251a 

9714    9319 


59%    61 
3714    38I4 
'118     120 
25       25 


16=8    17 

§56       56 

122%  123=8 

♦150     158 

-10%    11% 

4178     4178 

§13ia    I313 


*25 

'117     125 
89 14    90 
♦6%      713 
♦27       2813 
♦15       161a 
631a    641a 
145     145 
♦64       68 
41%    4318 
1%      lia 
♦5  6 

921a 
971a 
88 
17 
72 
60 
10% 
2314 
2014 
19 


96ia 

§88 

-15 

♦68 

•42 

♦10% 
22% 
I918 

•17 


111 

♦55 

378 

81s 
•19 
•78 
110 
'15 

8I4 
24% 

6% 
♦20 
•50 

•1=8 

578 

I4I3 

6 

•27=8 
nia 


1131a 
59 

378 

8=8 

25 

87 

112 

16 

8% 
251a 

678 

35 
75 

678 

2 

579 
141a 

6ie 
29 


13 
49 
6 
161a 


13 

'  f49 

§6 
§161-. 

109=8  110% 

991a    991a 

62^    e4ia 

•95       98 

61        61% 

114919  1491a 

28I4    28I4 

§22%    — - 

•84 

4-8 
201-2 
*U7ia 
•147 


2233 
86'4 

478 

21 


66 

2178 

•438 

•81a 

81a 

S5% 

•16 

•«9 

8338 


150 

66 14 
2218 

4% 

9 

8I9 
66% 
18 
72 
83=8l 


•12 

§48 

§6 

§16 


131a 

48 

6I3 
161a 


109%  110% 
9919  99% 
63=8    65=8 

§95%    96 
60%    61% 

147  149% 
2738    28% 

•21       21% 

85%    85% 

§5  5 

'20       20=8 

♦117%  .... 

148  148 
6614    66% 
21%    22% 

4% 
'8 

8% 
65% 
16 
•70 
82% 


4% 

9 

8% 
6678 
16 

72 
837e 


•12 

13% 

§4» 

49 

§5=8 

6''fl 

§15% 

16 

10978 

111 

99% 

99% 

65% 

67% 

•05 

98 

60=8 

61% 

147 

149% 

§28 

28 

21% 

21% 

§85 

86% 

•4% 

5 

1978 

207« 

116 

, 

148 

L4H% 

66 

06 

21% 

22% 

§4% 

4=8 

§8 

K 

§8% 

H% 

57% 

'16 

17 

•70 

72 

83% 

83=8 

91% 

•10 

§70 

■23 

168 

§13 
•8 

♦21 
J  -9% 

♦14% 
H  13 

"  1978 

♦17 
fl4 
18=8 
12 

♦42 


91% 
12 
70 
27 
172 

13=8 

8% 
22% 
10% 
15% 
13% 
20% 
25 
15 
19% 
12 
48 
15 


'111 

♦55 
§3% 
-8% 

•19 

♦78 

110 

•14 
8 

2378 
§6=8 

'20 

•50 

6 

•1% 
578 

14% 
5% 

27% 

§1% 


113 
59 

3% 

9% 

20 

87 

112 

15 

83e 
25 

6% 
35 
76 

6% 

2 

578 

14% 
6 

27% 
1% 


12 

47 

5=8 
17 


12 

47 

§5=8 

-15% 
107%  110 

98%    98% 

66       68 
§97%    97% 

59=8    61 
§146     147 

27       27% 

307e    21% 

§84%    8478 

4%      4% 

19       20% 
116     .... 
148     148 

6578    6578 

20=8    ""■ 
4% 

•8% 
8% 

66% 


12% 

187g 

38 
14 
20% 
58 
45 


12 

18% 
*% 

14 
•19% 
•67 

45 
101% 102 
♦13        14 

13%    14 
§164     154 

67^    68% 

•37% 

♦89       94 

68=8    6938 
• 126 

97       98 


59%  eo% 

36       36 
'118      120 

24%    24% 
♦72      ... 

16%    16% 
§57%    57% 
121     121 
153     153% 


1338 

§30 


13% 
30 


25      .... 
"115     125 
§90%    90% 

•678      7% 
♦26%    28% 

14%    15 

6478    6478 
144      144 
♦63        68 

41% 
1% 

♦5 

88% 
i94% 
§90 
■16 
♦68 
♦42 

10% 

21% 

1838 

♦17 


42% 
1% 
6 
91% 
95% 
90 
17 
75 
48 
10% 
22% 
19% 
19% 


91% 
♦10 
♦70 
•23 
168 

13 

♦8 

21 

♦9% 
§1478 

12% 

19% 
♦17 

is" 

♦12 
'43 


91% 
12 


28 
172 
13% 
8% 
21% 
10 

1478 

13 

19% 

24 

15 

1938 

13% 

46 

13 


111 

♦55 

'3% 

•8% 

19 

♦78 

110 

§13 

7% 

23  3e 

6»b 

♦20 

♦50 

573 

1=8 
♦5=8 
14 

6% 


113 

59 

4 

9% 

19 

87 

111% 

15 

8 
24 

7% 
35 
75 

6 

1=8 

6 
14 

578 


§2573  2573 

•1%      2% 


21% 
4% 
9 

8% 
68 


§15%    1578 
•70       72 

82%    8338 


13 

48 

5% 
17 


'11% 
♦45 

5% 
•18% 
10636  108 
98        98 
65%    68% 
♦95       99 
58%    69% 
146     146 
26%    26% 
20%    20% 
85       85 

4=8      4=8 
18%    19% 

116      

§147     147 
65=8    65=8 
1973    — 
4% 
8 

8% 
65% 
16 
§70 


Friday 
Oct.   9 


STOOKa 


Active  RR.  StoobB. 

12%    12=8  At.Top.  &  8.Fe,  alllnstal.  paid 

18=8    19%  Do  pref. 

♦%        3e  Atlantic  &  Paolflo 

♦13%    14    IBaltlmore  &  Ohio , 

•19%    20%  Brooklj-n  Rapid  Transit 
•56%    68     "--~^-        "^■■ 
•44%    45 
101%  102% 
♦13       14 

1373    1373 
♦155     160 

67%    69% 
•37%  ..... 
•89       94 

68%    6978 
124%  124% 

97       98 
§142     142 

59%    60=8 

36%    36% 
♦118     121 

24%    25% 
♦72      

15%  16 
♦53  60 
§122  122% 
*153  155% 
♦10%  11% 
♦4178  42% 
§13%    13% 


"25     ..... 

'115     120 

88       88 
7%      7% 

26%    26% 
•14%    15 

64=8    64=8 
141     145 

■63       68 


42 

♦138 

♦5 

91 

95 
♦90 
♦14% 
•68 
•40 

10% 

22 

19 
♦16 
§70 


4278 
1% 
6 

93% 

95 

95 

16 

72 

46 

1038 

22% 
19  >4 
19% 
70 


91 

10% 
♦70 
♦24 
168 

13% 

•8 

21 

♦9 
'14% 

12% 

19% 
•16 
♦12 

23 

12 

48 


91% 
10% 
76 
28 
172 
13% 
8% 
21% 
10 
14% 
13% 
19=8 
24 
14 
2473 
12% 
43 
15 


§114     114 

•55       59 

-3%      4 

8%      8% 


20% 
4% 
8 
8% 

57% 

16 

70 


81%    82% 


•77 

110 

§14 

♦8 

23% 
7% 
•20 
♦50 
6 

•1=8 
6 
14 

538 
26 
•1% 

♦11 

•46 
5% 

§15% 

105 
97% 
6773 

-95 


87 

110 

14 

833 

24 

7% 
35 
76 

6% 

2 

6% 
14% 

5=8 

27% 
2% 

13 

48 

5% 
15% 
107% 
98 
69% 
99 


Canadian  Paolllc 

Canada  Southern 

Central  o(  yew  Jersey 

Central  Paclflo 

Chesapeake  <fe  Ohio 

ClUcago  &  Alton 

Chicago  Burlington  &  Qulnoy 
Chlcaeo  &  Eastern  Illinois... 

Do  pret. 

Chicago  Milwaukee  &  St.  Paul 

Do  prel. 
Chicago  <fe  Northwestern 

Do  pref. 

Chicago  Bock  Island  &  Paclflo 
Clilcago  St.  Paul  Minn.  &  Om. 
_       Do  prel. 

Cleve.  Clnoln.  Ohio.  &  St.  L... 

Do  pref. 

Columbus  Hooking  VaL  &T0I 

Do  pref. 

Delaware  &  Hudson 

DelawareLackawanna&West 

Denver  <fe  Bio  Orande 

_  Do  pref. 
Erie .... 

Do  1st  pref. 

Do  2d  pref. 

Evansvllle  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 
Lake  Erie  &  Western 

Do  nref. 

Lake  Shore  &  Mloh.  Southerr . 

Long  Island 

Louisville  <t  Nashville 

Louisv.  New  Albany  &  Chic. 

Do  pref. 

Manhattan  Elevated,oon80l. . 

Metropolitan  Traction 

Michigan  Central 

Minneapolis  &  St.  Xiouls 

Do  latpref. 

Do  2d  pref. 
Mi  Bsourl  Kansas  <Sc  Texas 

Do  pref. 

Missouri  Paclflo 

Mobile  AOhlo 

Nashv.Chattanooga&St.  Louis 

New  England 

New  York  Central  &  Hudson. 
New  York  Chicago  &  St.  Louis 

Do  Istpref. 

Do  2d  pref. 

New  YorkNewHaven<fe  Hart. 
New  York  Ontario  &  Western. 
New  York  Susq.  &  West.,  new. 

Do  pret 

S0TI.&  Westem.aU  Instat  pd. 

Do  pref.jtr.otfs.allins.pd. 

Nor.  Pao.,  all  Instalm't  paid. 

Do  pref., all  instal.  paid. 
Or.RyA  Nav.Co.  reo.  assi.  pd. 
Or.S.L.A  U.Nor.reo.alllna.  pd 
Phila.  &  Beading  3d  Inst.  pd. 
Pittsburg  Clnn.  Ohio.  &8t.  L. 

Do  piet. 

Pittsburg  4  Western, pref 

Rio  Grande  Western „ 

Borne  Watertown  &  Ogdensb. 
St.  Louis  Alt.  &  T.  H.,tr.ieots 
St.  Louis  Southwestern 

Do  pref. 
St.  Paul  &  Doluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Paclflo  Co 

Southern,votlng  trust  oertlf . 
Do  pret,  voting  trust  oert. 

Texas  &  Pacific 

Toledo  <fe  Ohio  Central 

Do  pret 
Union  Pacific  trust  receipts.. 
Union  Paolflo  DenTer  &  OuU. 
Wabash 

Do  pret 
Wheeling  <fe  Lake  Erie 

Do  pret 

Wise.  Oen.  Co.,  voting  tr.  ctfs. 

raiacellaneoas  Stocks. 

American  Cotton  Oil  Co 

Do  pret 
American  Spirits  Mfg.  Co 

Do  pref. 

American  Sugar  Beflning  Co. 

Do  pret 
American  Tobacco  Co 

Do  pref. 

69%    60%  Chicago  Gas  Co.,  certs,  of  dep. 
146%  146%!0on8oiidat6d  Gas  Company 

25%    26%  General  Electric  Co 

20      207e|Natlonal  Lead  Co 

84       84  Do  pret 

433      4%'North  American  Co.. . 

18%    19%iPaciflo  Mail 

116     Pijie  Line  Certlflcates 

§146%  146%  Pullman  Palace  Oar  Company 

*65       65%  Sliver  Bullion  Certificates 

21     [Tennessee  Coal  Iron  &  BB. .. 
4%  U.S4;ord.Co.,tr.reo.all  Ins.pd. 


Bales  of 

the 
Week, 
Shares. 


21,982 
17,713 


1,300 

382 

225 

1,166 

2,164 

5,227 

5 

77,180 


162,373 

354 

5,413 

85 

16,339 

709 

i",99i 


Bange  for  year  1896. 
[On  ba»it  of  loo-shart  lot»,\ 


Lowest 


Hlgheat. 


8%  Aug.    7 

14%  Aug.    7 

%  June  10 

10%  Sept    2 

18     Aug.  10 

52  Jan.  4 
40%  Aug.  7 
87%  Aug.  10 
13%  Aug.  22 
11     Aug.    8 

155     Apr.    2 

53  Aug.  7 
37%  Aug.  10 
90     Aug.  11 


17%  Feb.  24 
28%  Feb  24 
7g  Feb.  6 
44  Jan.  27 
25%Ajjr.  23 
62%  May  27 
51%  Feb.  10 

109%  Apr.  23 
1538  Feb.  16 
18%  Apr.  23 

155  Apr.  2 
82=8  Apr.  24 
43     Jan.  18 

100%  Mar.     5 


5973  Aug.  lOl  7973  June  17 
117%  Aug.     7  130%  Mar.    2 

88%  Aug.  101106%  Apr.  23 
140%  Aug.  28- --      - 


4,405 

60 

432 

1,110 


400 
1,289 

165 
30 
33 


665 

550 

510 

465 

566 

1,440 

,     200 

*5,445 

2,018 

r,       251 

86,052 

980 

22 

20 

15 


1,040 

4,577 

8,604 

60 

20 

i',2oi 

105 

8 


10 

1,660 

10 

900 

105 

250 

2,254 

2,808 


7 

89,887 

1,250 

120 


20 


202 
520 
200 


200 

274 

4,778 

17,201 

834 


20 

4% 
8% 

838 

66% 
15 
68 
8I73 


8% 
8% 

67% 

15% 

68 

83 


Pref.,  tr.  reo.  all  Ins.  pd. 
United  States  Leather  Co 

Do  pret 
United  States  Bubber  Co 

Do  pret 

Western  Union  Telegraph — 


5,651 

260 

1,395 

2,665 

5,755 

680 

10 

280 

165 

686 

150 

241,557 

1,649 

58,039 

20 

19,960 

997 

6,781 

1,617 

858 

862 

6,734 


16 
14 

§70 

§20 

88 

9 


875 

53,000 

15,617 

1,312 

402 

1,705 

23,555 

982 

170 

10,163 


150  June  30 
49%  Aug.  7  747gFeb.  24 
—     ■  -    45=3  Apr.  27 

125%  July  3 
39%  Feb.  10 
90%  Feb.  20 
18=8  Jan.  23 
60     July  23 

129=8  Feb.  11 

166  June  5 
14  Feb.  4 
51  .  Feb.  24 
15=8  Mar.  12 
41%  Mar.  17 
25  Mar.  16 
34%  Feb.  24 

121  May  7 
98  Jan.  31 
10%  Feb.  7 
38  Apr.  23 
22%  Feb.  6 
75  Feb.  7 

154%  June  17 
84  Jan.  7 
55=8  Feb.  24 
10%  Feb.  18 
24%  Feb.  13 

113%  Feb.  11 

109%  May  26 
9778  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  22 
1333  Feb.  21 
31%  Feb.  25 
29%  Apr.  24 
25     Jan.  11 

§70  Oct.  2 
61%  Jon.  28 
99%  Feb.  10 
16  Jan.  22 
80  Jan.  22 
35=3  Apr.  13 

186  Feb.  10 
1578  Jan.  31 
1173  Jan  31 
31%  Feb.  6 
9%  Sept  29 
16  Oct  2 
14=8  Sept  80 
22%  Oct  1 
22  Apr.  14 
16     Sept  25 

;  2473  Oct  9 
18%  Feb.  7 
59  Feb.  27 
2038  Jan.  81 
18%  Feb.  10 

118  Jan.  3 
60%  Jan.  3 
5%  Feb.  7 
13  Feb.  26 
27%  Feb.  24 
91     Feb.  10 

116     Jan.  14 

22%  Jan.  14 

11     Feb.     6 

33%  Feb.  28 

9%  Feb.  25 

35     May     6 

78     Apr.     6 

10     Apr.  21 

5%  Feb.  13 

7%  Feb.  24 

19%  Feb.  24 

13%  Feb.  14 

40%  Feb.  13 

4%  Feb.  24 

8  July  20  19  Jan.  27 
37     Aug.  10    69     Feb.  11 

4%  Aug.  7  6%  Sept  25 
15%  Sept.  4  21  Aug.  14 
95  Aug.  10  126=8  Apr.  21 
92%  Aug.  8  108%  June  12 
51  Aug.  10  95  Apr.  2 
95  Aug.  4 103  Feb.  13 
44=8  Aug.  8!  70%  May  4 
133  Aug.  10  164%  Apr.  29 
20  July  16  39%  Mar.  13 
16  Aug.  10  28=8  Apr.  21 
75     Aug.  27    92     May     4 


30%  Aug, 

117     Jan.     7 

19%  Aug.    8 

73     Aug.    7 

12%  Aug.  10 

50     Jime  22 

114%  Aug.  10 

138     Aug.  10 

10  Aug.  25 
37  Aug.  7 
10%  Aug.  7 
27  July  29 
13  Aug.  6 
24     Aug.  15 

108%  Mar.  13 

84%  Aug.  11 

5%  Aug.  13 

19  Aug.  7 
12%  Aug.  10 
55%  Aug.    8 

134%  Jan.     7 

65     Oct.      8 

37%  Aug.  26 

1     Aug.  26 

4     Aug.  26 

73%  Aug.  13 

79%  Aug.  10 

89     Aug.  28 

12     Aug.  21 

54     Aug.    8 

30     Aug.  10 

9%  Aug.    6 

16  July  20 
Aug.  7 
Aug.  10 
Oct.  2 
Aug.  14 
Aug.  6 
Aug.  11 

67%  July  28 

20  Aug.  10 
160     July  23 

11%  Aug.  10 

6     Aug.  11 

12     Aug.    8 

t%Apr.  29 

t4%  May    8 

t%May  23 

110     Apr.  16 

tlO     Feb.  18 

13%  Apr.  14 

t2%Jan.     7 

11  Aug.  7 
40%  Aug.  12 

17  Jan.  15 
16     Feb.    8 

108     Sept  15 

53  Aug.  14 
278  Aug.  10 
6%  Aug.    7 

15  Sept  16 
§84  Sept  10 
105     Aug.  11 

15  Sept  29 
6%  Aug.    7 

18%  Aug.  8 
6     Aug.    7 

32     June    8 

75  Apr.  6 
8%  Jan.  7 
1%  Aug.  29 
4%  Aug.    7 

11  Aug.  7 
6%  Aug.  27 

20=8  Aug.  8 
1%  Aug.  21 


3%  Aug. 
16%  Aug. 


138     Aug.    7 

64%  Sept  14 

13     Ju  y  20 

3%  Aug.    7 

6%  Aug.    8 

6%  July  16 

41%  Aug.  10 

14%  Aug.    8 

68     Oct.     9 

72%  Aug.  10 


6%  Feb.  24 
31     Feb.  10 


164     Feb.  11 

70     Feb.  24 

34%  Feb.  10 

6%  Feb. 

:  12%  Feb. 
1173  Feb. 
69%  Feb. 
29  Jan. 
89     Jan 


7 

7 

8 

14 

13 

15 


8'^3^Apf.  22 


-These  are  bid  and  askeAi  no  sttls  made.    §  iiewl2h«a  100  shares     (  Belqpra  p<tymaat  of  any  InstaUoeak       { AU  instalments  paid. 
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S8W  YOBK  STOCK  EXCHA.NOE  PRICES  (Coatiaaed)— IiVACr/rE  STOCKS.        ft  Indicates  actual  saies.j 


IWAOnrm  Stock* 
1  IndlomtM  DuUstM. 


Oel.  9.        Hanf/e  (laiet)  tn  1896. 


Bid. 


Bmllroad  Stock*. 

4lf."T  A  Saaqiutuuiiiik .^1,00 

ABS  Arbor lOO 

ntaterred. lOO 

Bttt.  *  O.  B.  W.  Piet.,  new 100 

■SoanUa  * 8oa&.  xii.  pnt.....\O0 
Sam  *  9.  Y.  Air  Use  Dte(..100 
B^fcto  Boet—wir  A  Plmborg.lOO 

Ba^  Oadar  BapjdaX'irorirri.'llOO 

OUeaco  GreMWMtem 

Utar.  LormlB  *  Wbeel.  pret 100 

OlaveiMd  A  PiuabvK  80 

Dm  Ifoiaes  A  Toi    Oodxe 100 

mfeTTOd 100 

OBlatb  So.  Shore  *  AtUatlo  1 .100 

Txstetndl 100 

~      wrUleATerre  n.pref SO 

( A  Pare  lUrqnette. 100 

imikrta  OBotr»IVeiuedilDM'."'.100 

ladlmnm  IlUnoU  A  lowk 100 

KsMwkA  A  Mlehlns. 100 

WF-"-  "-  DeiM^iiM 100 

.  Wittama. 100 

IifilaT.St.  LAoiaATetf* 100 

fftT*'^*"  Centrml. 100 

ifazlowi  NetloiiAl  tr.  oU* 100 

«onlBABMex SO 

lt»w  JerMTAH.  Y 100 

Ptetaned. tOO 

m.  T.  Laok.  A  Waatern 100 

a«yMkASwKtern lOo 

Ofcto  Switteni :'•'• 

PtailA  Dm^uA£tamtU1*..)00 

■aMMiMT  A  8a(»tociL..r.  .*..ato 

■to  Onade  Wwtera  pmf 100 

TW.  St.  L.  A  Kaa.  CItrt lOOl 

PrelTTtMH lOff 


175 
7 

17>a 
3 

lOO' 
11 


68 
160* 

:» 

4S 

4 


3« 


S 

1>« 
10 

:i6o 


111* 
■ji; 

17» 


Aak.     Loieett, 


8i< 

20  >■ 

8 

lOS" 
25 
55 

"i*>; 

168* 

60* 

5 

12 


170     July 

6  If  AUK. 
17>«Au«. 

7  Feb. 
13  m  Jan. 
100     Uct. 

10     Jan. 
51     May 


8 

3 

18 

"9* 


113% 
70 
10 

a 

188' 


70 

4 


Har. 

Oct. 


36     Auir. 
155     Jan. 


Auk. 

51  Apr. 
3«  July 

10>«  Apr. 

45     Apr. 

13     Feb. 

35     Hept 

85     Jan. 

25  Jan. 
OMItay 
2     Jan. 

la    July 

6HAn«t. 

%BIar 

150     Anc. 


10014  Anir. 
63  ••Sept. 

l<«'/nne 

8    Jan. 

181     Oct. 

89    Ja." 

5     Feb. 


Highest. 


183>«  May 
1 1  >«  Feb. 
29  Ts  Feb. 

7  Feb. 
131  >i  Jan. 
102     May 

S5  May 
62>iMa; 
70  Mar. 
10%  June 
64>a  May 
168     May 

9  It  June 
60     Jane 

6  Jan. 
14  >4  Feb. 
50  Feb. 
16  Feb. 
48  Feb 
93>aMar 
SA    Jan. 

8  Jan. 
3)«Mar. 

18  Feb. 

19  "Feb. 
2>«  Feb. 

166%  Feb. 


ISO     Jan. 
70    May 

sVreb- 

6    Jane 

183    Feb. 

iSHFeb. 

5i|  Apr. 


iKAOnyE  STOCKS. 

f  Indloatea  onllated. 


KIlacellaBeoaa  Stoeka. 

Adams  Express 100 

American  Bank  Note  Co  V 

lAmerleanSxpress 100 

,  Amer.  Telecraph  A  Oable 100 

Bay  State  OasTI  60 

BrooUju  Uniun  Qas .100 

iBronswtck  Uompany 100 

CUo.  Juno.  By.  A  Stook  Yards.  100 
Colorado  Coal  dc  Iron  Devel...  100 

;  Colorado  Fael  A  Iron 100 

Prelerred loO 

lOolombos  A  Hooking  Goal 100 

Oonunerolal  Oable 100 

Oonaol.  Coal  of  Maryland 100 

DecroltOas 50 

Bdlwm  Eleo.  lU.  of  N.  Y 100 

Bdison  Bleo.  lU.  of  Brooklyn..  100 
Rrle 'Fala«rapti  A  Telepboae  ..100 

IlUnolsSteeL 100 

Intertor  Oondnlt  A  Ins ...100 

Laclede  Qaa lOO 

Preferred 100 

iMarjland  Coal,  pref 100 

Mlcatean- Peninsular  Oar  Co ...  1 00 

Pretened 100 

MlBBABOta  Iron 100 

Kattonal  Unseed  OU  Co 100 

HattaoalStarebMfK.  Oo 100 

New  Central  Ooal 100 

Ontario  surer  MlnlnK 100 

OreffOD  ImproT't  Oo.  tr. recta..  100 
Pennsylvania  Coal..... ........  50 

(tolokaUTcr  Mining 100 

Preferred.. «. 100 

llTeBDeaieeOoal  A  Iron,  pref...  100 

|!'1«£«*  PMlfle  Land  Trust 100 

]D.  8.  Cordage,  guar.,  tr.  eertls.100 

!  O.  8.  Rxpress 100 

iJWells.  FargQ  Kxpreas lOOl 


Oct.  9. 


Bid. 


143 
39 
1U8 
190 
Jll 
89 


H 
}17\ 
75 


145 
32 


92 


;59 

140% 


:25 
"io 


:53 

13 


145 

42 

111 


1\^ 
92 

m 


1 

18»« 
90 


36 
95* 


26 
80 
60 


17 


7'8 


4>« 

UO«i, 

4>>        \ 


300 
1 


US'. 
35 

85 


340 
2 
15 


40 
93 


Range  (tcUet)  tn  1896. 


Lowest. 

BigKest. 

135     Aug 

150%  Apr 

105     Aug. 

116     May 

78     Aug. 

97     May 

11     Dot. 

33     May 

75>s  Aug 

951s  June 

>sFeb. 

1    Sept. 

86     Aug. 

96  k  Feb 

i^July 

4i«  Jan. 

14=8  Aug. 

34 14  Feb. 

90     May 

98     Feb. 

3$  July 

43s  Mar. 

162>«  Apr. 

162>«  Apr. 
SI'S  May 

30     Mar. 

21  >«  Aug. 

33>i  June 

89     Jan. 

100>e  Ma> 

96     Sept. 

96     Sept. 

58     Got. 

62i«Jan. 

33     Aug. 

75     Apr. 

85     Feb. 

35     Feb. 

17     July 

30     Apr" 

78     Feb. 

86%  Apr. 

59«i'Feb. 

60  ■*Feb. 

40     Aug. 

72     Feb. 

13     Aug. 

21%  June 

4\  Jan. 

6%  Feb. 

5      Aug. 

8''g  Feb. 

8     Jan. 

15     Mar. 

>4  June 

4%  Jan. 

320     Apr. 

340     June 

IH  Apr. 

2     Jan. 

14     June 

14    June 

5     Jan. 

7     Fab. 

12     Aug. 

2409  Feb. 

35     Aug. 

48     Apr. 

80     Aug. 

101     Feb. 

•  JtorOM'Mdar  I  latest fctoathtoveek.  I  AetMlaaiea. 

iaW   lOBI  STOCK   KXCHAiraiB  FtHCt».—8TATB  BONDS  OCTOBER  9. 


BKOUUTUS 


OaeeB,  5e. 


IA.4III5 1906 

1006 

OMaCte , 19M 

OwnDortondlagia 1990 

inaaaai    II 1  tmmA.BoL  18001900 

dO.Hon-Hulfurd 

Ta,  Art  ilMi  OlWt»l  BR  ..■■    .. 

LMMaa»^7a,aaaa iJlA 

lU 

19U 


BM.    Aak 


101 
100 
9tia 

94% 


90 


BjBcuKrrun. 


Mlaoaaii— r«»d 1894  \a95 

Bora  OaroUna-«B.  old JAJ 

raadlncaet 1990 

«ewbo«&i,JAJ 1889-1898 

ObatAaaLKB 

tpeelal  ux.  Glass  I 

dSaaelldated  4a 1910 

a* 1919 

•Mk  0kteUaa-4%i,9»40..1983 
tSBWfWl UBS 


Bid.    Aak 


99% 
118 
100 


105 


110 


BSOOKITUSP. 


TaaneaMe-Ba.old 1892-1898 

Sa.  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  8-4-A  6« 1913 

Ss 1913 

Bedemptlon  4s 1907 

do  4%B 1913 

Penitentiary  4%8 1913 

Virginia  funded  debt,  8-8S...1991 
6a.  deferred  t'st  rec  ta,  stamped . 


Bid 


75% 


57% 
4 


78 


58 
5 


T«rk  0«ty   Baak  HUlMBsat   for  the 

Oot.  3. 18««.    W«omUtwot^)ktrm(00}im  aamuf. 


iBding 


Jupsstia 


•ll.OTO.O 

14.1»«.0 

9,4 1.1.0 

T.Ma^o 

lt.W«.S 

A«(>U.O 

a«,M9.8 

1.«'<.S 

ta.u«,o 
4.sis.a 

4.»87.d 

i.no.« 

a.001.0 

8»o.a 

S.Mli.9 
l.tlVi 

a.iiij> 

1T,»94,0 
13,134,2 
4.'i"4.3 
6.>90,d 
a.M'i.U 
»,0S'>.4 
ft.2»-i.3 
l.ltfl.3 
6,<KI».& 
17,«1i8.0 

a.Mi,o 

IJ07.0 
2.811.7 

8,  ISM 
4.M1.T 
l.liu3,'i 
1»,374.0 
t«.3«3.0 
LOST.! 

ie.s»7.7 

7,MI>,0 
»,M9.0 
«tO«S.7 

i(iwa7iia 

7.07e.9 

kl0U,9 
987.0 
1.U9.3 
3.6»4,P 
1»,IH>3.» 
7,405,0 
'i,810.4 

t.lilO.» 
8.40(1.1 
l,««8.i 
1,800,3 
6,»»7.7 
f.l»1.0 
»,7»9,0 

i.8et.o 

11.6<M.< 

t.ail.o 

7,9t««.4 
1.90*,B 
1M7,« 


7A408,a  454.733.1 


Neir  T9rk  City,  Bostoii  sad  Philadelphia  Banks: 


Bakcs. 

n.v.~ 

■apt    ft.. 

"    12.. 

"    19.. 

••    16., 

Oct.     I. 

saptlft 

-  M. 
oet.  I. 
P*"fti* 

■^  38.. 
Oct     S. 


vartuiA 


133,6l«.7 
183,918.7 
183.638.3 
1SI.«S8,3 
138.638.3 

69,851,8 
89.881.8 

8«,963.0 
35.263,0 
gj,3»3.0 


Leoiw.    I  artett. 

453.670,1  48,196.8 
4ft  3, 688.8. 61.901,8 
491,888,3  13.433,3 
4ft0,A41,l  »4,83a,8 
4S3.108  0  S9,801,l 


Ijttali.    0>pMM«.t  Otrc'l'n.  Oltarimti. 


103,319,0 
101,96».0 
101.778.0 


70,799,8  447.071,8  17,979,4 
6«,819.6|44S,tfJ4,3  18.711,7 
a8,ftl3.1  445,878,1  1U,331,1 
71,877.3  148.388,7il»,  709,1 
74.408,'^  464,733. 1!  19,960,4 


IS9,I03.0  7.868.0  7,135,0  184.082.0 
158,818.0  8,60S,0  8.901.0  135.377.0 
160.711.0    8.S6a.0      8^985,0  139.366,0 


35.348,0 

as,5si,o 

17.193.0 


94J)07.0 
84.4.t6.0 

ee.8ie,o 


10,134,0 
10.174,0 
10,339,0 

8.830,0 
8,79»,0 
6,HUS,U 


• 

477.635,8 
430,368,4 
481.071,8 
4  78,781,4 
675,784,8 

76.470,8 
78,879,0 
94,763,8 

66,880,7 
63,657,6 
63,130,8 


t  laaladlaa  tor  Hoaton  and  Philadelphia  the  Item  "  dna  to  otkar  baaks.' 

MlaoellaaeoBa  aad  Dallsted  Bonds : 


Mlsoellaaeaaa  Beads. 

Amar.  SplrlU  Mfg.,  Im  8a... 
Br'klya  Ud.  Saa,U(aons.  Sa, 
Ch.  Joo.  *a  Y4a.-aoLt,g-.6a 
Cal.  o.  A  1.  OavaL  (It.  fta.  ... 
—  Il  A  I.— Oao.  St. 
Coal  A  1.-84.  g. 
Obio.— l>tga-5i 

eooT.  ea 

iaaeen.  lat  6  

iaBae.IU.Co.-lat5>.. 
Da.  at  Hklyn..  1st  6a.. 
■aalt.  n.-L.,  N.  V.,ooBs.  g.fta. 
KqaUalils  J.  A  F.-lst6>.... 
BsBdarsoo  Bridge— lat  g.  6a. 

lUinouSteel  ilab.  ft« 

Xoa.aoaT.d6b.  6a  

louOond.  A  ina.  dab.  fta 


83    b. 
103    b. 

....M 

■76"b. 

9S    b. 

70    a. 
107    a 

io"* 

.. 

Mlaeelianeoos  Bonds. 
SCuLbal.  Baub  H.  A  L.  g.  4s.       36     b. 

MatcopoL  Tel.  A  Tel.  1st  68 

KlolL-PenlD.  C»r  III  6a    

Uatnal  Union Teleg.— 6s. g.. '103    b. 

Nat.  aurcb  Mfg.  lai  6s 98%b 

N.r.  A  N.  J.  Telep.  gen.  6a 

Northwealara  Telagraph— 7s    

Paople's  Oaa  A  O. Tlat  g,  8s.    107%b. 

Co.,CUoago.....t3d  g.  6s.    106    a. 

Istooa*.  g.  6s 98%a. 

Pla««.  Valley  I'oal— Ut  g.  6s 

Sooday  Ureak  Coal  1st  g  Os.      

U.S.  Leather-af.dab..g.,6s.    Ill    b. 
Wsatam  Union  Talag.— 79...  •lOS    b. 

WlMel.L.K.APltu.U.>alls[5s    

Unlisted  Bonds. 
Cotgstock  Tunnel— luo.  4s...        6    b. 


NoTBr-*'ft*'  ladloaiaa  pnoa  bid :  "  a  "  prioe  askit,  •  l.a(esi  pnoa  tais  week 


Bank  8t9ek  List— Latest  prtoes  this  week.     (*Not  listed.) 

bamAs. 

Bid. 
3*0 

aak, 

BANKS. 
Qarfleld 

Bid. 

Aak. 

aANiD9. 

iiid. 

,^* 

Amarloa..... 

W  Y.Nat.*x 

1 

Am.  Bxah... 

186 

170 

106 

.... 

Ninth 

iofs 

113 

176 

German  Bx  • 

... 

366 

18th  Ward. 

lis 

....« 

Broadwv  - ' ' 
Baieha'AUr. 

930 

asrmuu. 

360 

N  Amorces 

137 

130 

IZO 

160 

Qiaenalcli    . 

186 

-.— . 

Oneuta:   ... 

..... 

196 

Oaatral ....» 

120 

136 

Haaarer 

310 

330 

Paolflo..  .. 

180 

Bad.  Rivar.. 

... 

Park. 

361 

167 

OballiMa 

^^ 

30S 

lm.ATr»d'e' 

616 

536 

People's.... 

330 

..— . 

Obaaioal  ... 

4000 

4ftO0 

Inrtng 

140 

16U 

Pheuix 

100 

106 

Oltr .- 

Oltlsans' 

600 

750 

Laatbar  Mfa' 

170 

Prod.  Kx.*.. 

114 

131) 

136 

Lutooln 

760 

KepabUa... 

136 

160 

176 

Maabattan.. 

300 

... 

Seaboarj  ... 

170 

174 

Oommarea. . . 

197 

900 

MarkatAmi 

300 

.... 

Seoond 

436 

Ovnttnantal . 

ISO 

Maetaaolos'.. 

180 

300 

....M 

Oara  nzah.. 

376 

387 

Voha'ATra' 

. 

150 

8ho«fc  Le'th 

80 

97 

■aat  Rtrar.. 

130 

Maroaatlla . . 

188 

180 

Stateof  N.Y. 

106 

..... 

llth  Ward... 

.>»» 

MarahMU'.. 

180 

136 

Third 

FKtb  Are.... 

370U 

•  •• 

Maroh'U  Bx 

110 

Tradasm'n's 

.- 

PUtb- _ 

860 

375 

Matropolla.. 
ML  MorrU.. 

400 
100 

Union  Sq.* 
Union 

180 

PlrstN.,«.I. 

100 



Nasaao. 

S.  Ams'dam 

190" 

160 
905 

TJn'a  Stater 
Western 

176 
114 

118" 

iUiiirtli    .._. 
OdUatt  1. 

180 

^!?" 

SrfSft^: 

330 
610 

'i30 

West  Side.. 

_^^ 

640 
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BUSTUN,   PIIIL4UB(jPtll\    A.MU    BlLri«i»KB  STOCK   E&C)t4VHKS. 


Active  Btockt. 
f  Tndloktea  uiUlated. 


AtOB.  T.  A  8.  VeUBotlon)  .100 
AtlftDtlo .%  Pao.  "        100 

Bkltlmore  &  Oblo  (£a«.).100 
Bait.  City  Pa«8'frer   "  2^ 

Bsltimore  Traction  "  25 

B»ltlmoreTrao'n1I(PAa.).  25 
Boston  &  Albany  (£a«<on). 100 


r7'il>«re  Prieea— aot  Par  Oeotan  Prices. 


Saturday,      Monday, 
Oct.   3.  Oct.   S. 


Boston  A  Lowell 
Boston  A  ^falne. 
Centra)  of  Mass.. 

deferred 

01  e.Bur.i^Qam. 
OWo.Mll.k  St.  P. 
Oho  O.  *O.vot.t.0 
Olt  8t  Ry.of  IndIT 


100 
100 
100 
100 
"    100 

{PKa.).ioo 

50 
100 


Fttohbnrt;  pTet..( Boston). 100 
LebUb  Valley..  (PhUa.).  50 
Hetropol'D  Traclf  "  100 
Mezloao  Oent'l  rSo«(on).  100 
New  EiiKland "        100 

Prefened    "       100 

■ortbera  Central  (Bal .).  50 
Bortbern  Paolflc}  rPMia.)100 

Preferred}  •'       100 

Old  Colony (Boston)  100 

/"enn«Tlvania...fJ"/ii/a.>.  50 
Phil.  &  Reading.!        "  50 

Pbiladelph  Trac.        "  60 

Cnlou  Pa<iflo...rBo»<on>.100 
Onion  Traction. .^r/ii7o.;.   60 
niscellaneoDS  Ntocks. 
Am.Sue'r  Relia.^CBoslon)... 

Preferred "       ..., 

Bell  Telepbone.. 
Best.  &  Montana. 
Bntte  &  Boston.. 
Calumet  &  Becla 

Canton  Co .-^BoiU-lOO 

Consolidated  Gas  "  100 
ElecStor.  Bat'y1I(PA«a.).100 

Preferred  tl  '•        100 

Erie  Telephone.rB<w(on>.100 
8eneral  Electric.       "       100 

Preferred "        100 

nilnola  Steel  ....  "  100 
ImmsonBtoreBer.  "  60 
Lebl'h  CoaldiNav.  (PhUa.)  50 
H.  E. Telepbone  r£o»Jon;. 100 
Pa.Heat.I..&PowrPA«o.; 
Unlt'dGasImp.H       "  60 

Welsbacb  Light  1i      "  6 

West  End  Land..C.B<M(<m;.... 


131* 
•ISif 


13% 


16<ig    1H% 
leag     16i>t 
208     208 

■ 205 

158     158 


100 
25 
25 
25 


68''8    69SS 

TOTg    7I89 

7H.      7^ 


♦90 
29l)s    29''8 


13        13  >< 


'\Z^  .... 

62>s    62>9 

16%     17 

16Tg    17 

205     206 

303\  2  >3% 

•158     160 


Tnesday,     Wednesday,    Tharsday, 
Oct.    6.  Oct.    7.  Oct.    3 


139*    13>« 


•1319     -- 
62  >s    62 

17      n^ 

17        17's 
206     20'i 

' 204 

159     159 


98 
*8>« 


98 
8>t 


......     66 

14        U 

21        21 
173     173 

Si's     51'8 
8"l«  101,8 

63^8    64 
6%       6% 


109\  llOOg 
100     100 
204     20 'HH 
88is    89 
3  3 

315     320 


64 

29>s  2Uis 

31  31 

57\  5ti>« 

27'8  27'e 


•64 
46 

'IS'*, 
•42 
•90      , 


65 
46 


42I9 


67"*    67J* 


68  •«    69»8 

70i«    71'* 

678     e^s 

"90"  '90 
29H»    29''s 
97>s    93 


•8 


9 


'60       70 

' 65>« 

13)«    13>< 

2008     5058 

173     173i« 
M\    52 
9 '16  101,, 
63^    63^8 
♦6\       7 
lOTg    lO's 

109Jello\ 
99ie    99% 

204 >9  205 
88        89>s 
2%       2% 

315     315 


2g>9  30 

31%  32 

•57% 

27>a  27i« 

64  64 

•42  44 

•18>4  ]9>s 


42 
•90 
1278 


42 


12'g 


6714    67»« 

, I     43       43 

•IJ*       1»8        "l"*        1»8 

•  Bid  and  asked  prices: 


69  >4  70 

70>4  71 

6I4      61s 

16>3  16>s 

91  91 

29%  29% 

98  98 
•8  8% 


• 6.'5i« 

I3I1    13>« 

'20        201, 

173  >«  173 1« 

61%     M\ 

9»8  9l5,a 

63%    63% 

•6>«      6% 

Wg    lO^g 

lOS's  111 
S9>8    99ie 

20i     205 
88        89>< 
21s       2% 

315     315 


63 

29 


63 

i9 


31  •«  S2is 

58%  60 

27%  27% 

•61  64 

43  43 

•I8I4  191* 

42  42 

•90      

l-fs  12'8 

67%  67% 

411s  43 

*l>«  lOfi 

no  sale  was 


12%    13 


•131    

62ia    62i« 
17'4    17% 
I714    17«s 
206     206 
'203     204 
159     159 


12<8    12>4 


6414  69>t 

69i«  70% 

6I4  6% 

16  16 

90  91 

*i9i4  29"« 

97%  97% 

8  8 


• 63 

17        17'« 

17        17 

204     206 

2a3>«203'« 

159     159 


e7is  68% 

68%  69% 

6>s  A** 

]5>«  Id's 


Friday, 
Oct    9. 


90 
29 


90 
29  >4 


•60  70 

' 66<s 

13  13% 

*19^  2018 

17314  173'* 

51%  51% 

9>4  9% 

6314  63% 

•6  6M 

lOOg  lu% 

107%  109% 
99       991s 

204  205 
85M  88 
*2i»      2% 

315     315 


7%       8 


62% 

28>« 
30 
60 
26''g 


40 

1B1« 
42 
91 
12% 
67% 
43 
•1% 
made. 


62% 

28% 

30 

6OI4 

27 

64 

43 


42 


e.-i        65 
12'8    12'« 
igi*    19% 
17314  173", 
51%    51% 

9%  911,8 
62%    63 

6  6 

10%    1U% 

106%  108 

97%    98% 

204     204% 

84%    85% 

214       2% 

'315     320 


12%    12<« 
• % 

*I3'«    15 

•62        63 

17%    17% 

17        17 

306     205 

' 304 

158     169 

■ 10 

'5-       63 
87%    69 
es-s    6T8 
6%      6% 

. ^     16 

90       9  1 
29%    29% 
94       94 


Sales 

of  the 

Week, 

Shares. 


C'Ol 


85 

2,33?. 

2,8  7 

33 

7 

120 


8 
•40 
•60 
•65 


8 
45 
6S 
66 


12^8 
67% 
43 

1% 


62% 

28 

30 

59 

26% 
•60 
•40 

18% 
•41 

92 

12% 

6K% 

40 
■1% 
t  Trust 


62% 

28 

30 

59% 
26% 
64 

T8% 

42 

9^ 

12% 

66% 

41 

1% 
recei 


12%  13% 
19%    19% 

'173  173% 
51%    51% 

ni%    12% 


17.S74 

17,400 

l,i7l 

60 

151 

811 

27'( 

765 


62% 

63% 

•6 

6% 

10% 

10% 

105 

107 

97 

97% 

203 

204 

83% 

86 

2% 

2% 

•315 

J20 

•50 

60 

•62 

62% 

27% 

28  ij 

•28 

29 

69 

59 

26% 

26% 

•60 

62 

41 

42 

•18 

18% 

•41 

42 

"92 

93 

•12% 

I2>n 

•68% 

67 

40 

40  >. 

•1% 

1% 

pts,  $5  paid.  1 

2 

1.870 

470 

2  10 

1,&<6 

37,02 

5,099 

800 

3,289 

47.613 

587 

38 

16,>37 

825| 
68 


Bange  of  sales  in  189S, 


Lowest. 


95 

1,513 

749 

1,.M7 

735 

37 

128 

12 

4K 

20 

620 

861 

824 

}  Trust 


8%  4.'i)f.    7 

%  S,-pt  14 

ll%8Hi.t,    2 

60     July  21 

14%  katt.  10 

14  >i  Auk.  10 

200     Aug.     4 

200     Aug.  10 

149     Aug.  11 

10     M  tr.  3 ' 

5<%JuIv  10 

53%  Aug.     7 

60     Aug  10 

4  Aug.  8 
14%  Aug.  14 
84%  Aug.  14 
27%  Aug.  27 
78%  Aug.    7 

6%  Aug.    6 

35     Aug.     1 

55      Aug.  <2 

65     Aug.  27 

%  May  25 

9%  Apr.  17 

170     Sept.  2  < 

49%  Aug.  27 

1><  Jan.  lu 
67''8  Aug.  10 

3     Jan.  23 

9%  Aug.     7 

95%  Aug  8 
92%  Aug,  10 

195     July  29 

65     Jan.     7 

1%  Mar.    7 

295  Jan.  3 
64  June  18 
55%  Jan,  20 

20  Aug.  10 
22  Aug.  8 
61%  Aug.  10 

21  July  16 
50     Jan.     8 

32  Aug.  31 
1578  Aug  12 

33  Aug,  3 
87%  Jan.  2i 

9     Jan.     7 

58%  Aug,  1' 

34%  July  16 

1%  t,\M.  '0 

recall  instaL 


Highest. 


17%  Feb.  24> 
%  Feb.  24 
44%  Jan.  27 
70  Jan.  3 
19%  Apr.  lev 

19  Apr.  17 
217  Jan.  2Sr 
209  June  l. 
171      Feb.  19 

12%  Mar.  10 

56      Feb,  28 

82 ><  Apr.  24 

79^8  Juueir 

12'sJan.     3 

30     Jan,     3 

97     Feb.  10 

38%  J  an    30 

lo9%  May  25 

12%  F.b,  24 

51     Jan.  28 

85     Jan.  28 

70      Feh.  14 

!  14  %  «ept.  .'0 

!21%  Sept.  30- 

179     May     8 

54%  Ai>r.  23 

t  12%  Oct.     9' 

72%  May     6 

10      Apr.  31 

20  May  18 

126%  Apr.  SI 

105%  June  12. 

203  June  18 
91%  June  16 
13%  Jan.  31 

8'8     8'pt.2»- 
64     June  18 

66  Apr.  8 
36%  Apr,  16- 
38  Apr.  16 
63  Jan.  31 
39%  Mar.  18 
78  Apr.  \K 
75     Apr,  1C> 

21  May     6 
46%  Feb      8 
96     July  17 
15%  JunelK' 
81%  Jan      8- 

67  Feb.  IT- 
2%  Feb.  14. 

paid. 


Inactive  Stockt, 


BUL 


Prieet  of  October  9 
Atlanta  &    Charlotte    {Salt.).100\ 
Boston  A,  Providence  (£o«(on), 100 
Camden  <S!Atlantlopf.(PAUa.).  50 
CatawlBsa "  60| 

let  preferred .......       "  50, 

Central  Ohio (Bait.)     60, 

Chicago  «  We8tMlch.(.Bo«(<m).100 
Connectlout  A  Pass..  •'  100 
Connecticut  River  "        100 

Consol.  Tract  of  N.J,11(PA«<».).100 
OelawareABoundBr.  "  100 
Flint  A  Pere  Marq...(Bo((on).100 

Preferred    "        100 

BeBtoDvlDe  Passeng.  (PhUa.).  50 

Preferred  II "  50 

Hnnt.  A  BroadTop...        "  50 

Preferred "  50 

Kan.  C"y  Ft.8.  A  M em. (.Bo«<on).  100 

Preferred *•         100 

Little  SrbnvIklU IPiiUa.\.  50 

Ma'ie  Cen'ra  ......  ihosion)  100 

Mine  Hill  &  8.HaveJi.(PAi/a.>.  50 
NeAQoeboDlTitf  Val . ..  **  60 
Wortn  Anjerlran  Co..  "  100 
Berth  PennB.vlvania.         "  50 

Or.Sh.LliieSd  anBt.|>drBo«(on>.100 
Fenneylvaola  A  N.  W.  (PKila.).  50 

Phila.iel.  *  Erie "  60 

Kntl     d .*...r.So((otiJ  100 

Preferred "         100 

Bonthem (Bait.). 100 

Preferred "         100 

West  End ........(Boston).  60 

Preferred "  60 

United  Cos.  of  N.  J..  rPAite.>.100 

West  Jersey "  80 

WefLlersey  &  Atlan.        "  50 

Western  N.y,  &  Penn  "  100 
WiBconsiT)  Central. ..f^l(o«(on>. 100 

Preferred "         100 

Woro'Bt.Naab,ABooh,        "         100 

MlnCKLLANEOnS. 

AUonet  Mln'g.asatpdf £o<(on.^.  36 

Atlantic  Mining "  26 

Bay  State  Q  as  H "  60 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  t;ieot.1I..       "  86 

Pranklin  Mining "  38 

Vrenobin'n's  Bay  I/d.       "  6 

Kearsarge  Mining....       "  25 

Osceola  Mining '*  25 

Pullman  Palace  Car.  "  100 
Fennsylvanla  Steel..  IPhUa,). 100 

Preferred  II "         100 

Qnincy  Mining. ......  ^£of (on.;.  25 

famaraok  Mining....       "  25 

Water  Power "         100 

WestlnKh.  Elec.  A  If..       "  60 

Pref.,  cumulative.         "  60 

Bonds— Boston, 
At.  I10  *»    P  ge'<eral  g,  4s,  1995 

Adjustment  g.  4s,  1995 

B>  "  ■     *'•'     St  -"K 


280 


140 
240 


10 
32 

48 


49 
5 

25 


95 
256 


52 

40 
5 
141% 
245 

22 
161% 

11 

35 


26 
50 
10 
40 

59% 


128 
bl 
62 

130 

% 

83 
14 

83 
16 

1 
69 

1 
71 

\ 

89% 
235% 

"ii 
00 

235 
«0 

% 

2% 

2 

1 

15 

>« 

k 

Bond«. 


112 

% 
17 
5 

3% 
2 
1 
10 


10 
24% 
146 


110 

86 
•30 

23% 

49 

§73 
&35 
670 


117 

1 

18 

6% 
4% 
2% 

if    1 
% 
10% 
2H 
147 
30 

iVi" 

S6 
•60 
ib 
50 

73% 
35% 
71 


Boston  UnltedOas,2am,5B..1989 
Burl,  A  Mo.  River  Eze  npt  6e,  J<bJ 

Non.exempt6s 1918,   J<W 

Plain  4e 1910,  J&J 

Chic,  Burl,  A  Nor.  1st  6,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  J&D 

Chlc.Burl,&Qiilncy4e    1922,F<J[A 

Iowa  Division  48 1919,  A&O 

Chio.&W.Mloh.  gen,  58, 1921,  J&D 
Consol,  of  Vermont,  5s-1913,  J4J 
Current  River,  1st.  5s. .1927,  A&O 
Det,  LanB,&Nor'n  M,  7B.1907,  JAJ 
B  astern  1st  mort  6  g.l906,M&8.. 
Iree.Elk.&M.V.,l8t,6s.l933,  end. 

Unstamped,  Ist,  68,  1933 

K.C.C.<fe8pr1nK.,lst,5g.,1925,AAO 
K  O,  F.S.  &M.  oon.68, 1928,  MAN 
K.C.  Mem,  AB1r,,lst,2s,1927,  MAS 
IK,C,  St.  Jo.  AC.  B,,  7b. .1907',  JAJ 
UBockAFt  Sy  l8t,78..1905,  JAJ 
Lonl8.,Ev,  ASt.L,,]  st,6g.  1 926,A  AO 

1     2m,,  5-6  g 1936,  AAO 

Mar,  H,  A  Out.,  68 1925,  AAO 

Mexican  Central,  4  g... 1911,  JAJ 

1st  consol. Incomes,  3  g,  non-cnm. 

2d  consol.  incomes.  38,  non-cnm 
N.  Y,  A  N.Eng,,  Ist,  78,1905,  JAJ' 

!    Ist  mort,  6b 1905,  JdtJ 

Ogden,  AL.C.,Con.6s...l920,AAO 

I    Ino.es 1920 

Bn  tland,  lBt,6s 1902,MaiN 

I    2d,  5b 1898,FAA 

Bonds.— PhJIadel^hia 
I  Atlantic  City  Ist  5s,  g..  1919,  MAN 

Buflalo  Ry.  con.  Ist,  5b 1931 

Catawlssa,  M.,  78 1900,  FAA 

Choc.  Okla.  A  Gulf,  pilor  lien  68.. 
Citliena'  8t.Ry.of  lnd.,oon,5B,1933 
Columb.  St.  Ry„  1st,  con,  6s.. 1932 
Coluiub,  O,  CroBstown,  lst,5s,1933 
Consol,  Tract,  of  N,  J.,  l8t,5B.1933 
Del,  A  B'd  Br'k,  Ist,  78.1905,FAA 
E<wton  A  Am,  lRtM.,5s.l920,MAN 
Elec,  A  People's  Trac.  stock,  tr,otfs 
Eimir,  A  Wilui., 1st, 68.1910,  JAJ. 
Hestonville  M.  A  F.,  con.  58..1924 
Hunt,  A  Br'd  Top,Con.58.'95,AAO 

Lehigh  Nav.4%8 1914,  Q— J 

2d  6b,  gold 1897,  JAD 

General  mor*„  4%8,  g.l924.Q— F 
Lehigh  Val.Coal  1st  58,g.  1933,J  AJ 
Lehigh  Valley,  1st  6s...  1898,  JAD 

2d  7b 1910,  MAS 

Consol.  6 1923,  JAD 

Newark  Passenger,  con,  5s„.1930 
Hortb  Penn,  let,  4'<....1936,  tfnA 

Gen.  M,  78 1903,  JiU 

Paterson  Railway,  consol.  6a 

Pennayivauia  gen  ,68,  r..l910,  Vai 

OoQsol.  6b,o ..1905,  Var 

Oonsol.  58,  r ...1919,  Va' 

OoUat.Tr.  4%g 1913,  JdcD 

Pa,  A  N,  Y.  Canal  78..       •  6,J<U) 
Con.  51 1989  AAO 


Bid. 


65 

110 

$104 

90 

98 


ly  • 


89 
90 
40 
50 
.^0 
50 

US 

121 

120 
60 
80 
54 

■76" 
i.5 
80 


Aak. 


59 
113 

1U6 

95 

99% 

99 

94 

90 

95 

41 

65 

60 

55 

120 

123 

121 

70 

82 

55 

IVO 

75 

100 

85 

05%  107 

64%     65% 

10    I    17'« 

7    i     7% 

116%  118 

l(9<a  110% 


Bondt. 


Bid.  'Aak. 


77 


100 
)  90 

102 

107% 

ir3% 

73 


80 

15 

100% 

92 


80 


82% 


66% 


120 
106% 

66% 
120 
110% 
105 

104% 
103%  103 's 
,101 

93%  94% 
104 
127  I 
116%  117% 
H  1 
I<i9<!gll0% 
118 


129% 
117 


118 


131 


101 


People%  iTac.  tmst  certs.  4s..l943 
Perklomen,  Ist  ser., 58.1918,  Q-^ 
Phlla.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920.  AAO 

Phlla  A  Read,  new  4  g„  1958,  JAJ 
iBt  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
8d  pref. income, 8  g,  1958, Feb.  1 

2d,  5fl -.1933,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol. mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897,  AAO 
Con.M.,5  g.,stamped,]922,MAN 

Terminal  Sa,  g 1941,  Q.— F 

Phil,  Wilm  A  Halt.,  48.1917,  AAO 
Pitts.  C.  A  St,  L,,  7s.. ..1900,  FAA 

Rocbehter  Railway,  con,  ds  ..1930 
»chuyl,R,E,8ide,lBt5  g.l936,  JAD 
Union  Terminal  lat  58.......FAA 

Bonds,— Baltimore. 
Atlanta  ACharl.,  Ist  7s,  190",  JAJ 
Baltimore  Belt,  1st,  5s. 1990,  MAN 
Bait.  (;.  Pass,  let  58...  1911,  MAN 
Bait.  Traction.  Ist  5s. .1929,  MAN 

Exten.  A  Impt.  6s 1901,  MAS 

No.  Bait.  I)lv.,  5s 1942,  JAO 

Baltimore  A  Ohio  4  g,,  1935,  AAO 
Pitta,  A  Conn,,  5  g.     .19^5,  FAA 
Staten  Island,  2d,  5  g.l926,  JAJ, 
Bal.AOhlo8.W„lst,4%g,1990,JAj| 
CapeF.AYad,,8er,A.,6ir.l916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

lent.  Pass,,  Ist  58 1932.  MAN 

<aiy  A8ub„  1st  58 1922,  JAD 

rharl.Col.AAug,eit.5s.l910,  JA,' 
l!nl.  A  Oreenv.,  l-t  .V«».1917.  JA.' 
GeorglaAAla.,lstpf.58.1945,AAO 
ua,  Car.  <s  Nor,  Isi  o  g,.i9^u,  JA. 
f4eiirBl«  Pae.,  Ist  »-««.. .1922,  JA.I 
Qeor,  So.  AFla.,  Ist  58. .1913,  JAJ 
aurth.  Cent.  0S..........19UO,  i&.. 

68 ^ 1904,  JA.1 

Series  A,  5s ^  ....1926,  JA.^ 

4%8 1925,  AAC 

Pl6<lm.ACum,,l8t,  5  g. 1911,  FAA 
Pitts.  AConnells,l8t'7B. 1898,  JA.i 

Soaiburn,  1st  6s 1994,  JAJ 

Virginia  Mid.,  1st  6s.. .1906,  MAf 

2d  Series,  68 1911  MAf 

SdSerieB,  6s 1916,  HAP 

4th  Series,  3-4-6B 1921,  MAP 

5th  Series,  5s 1926,  MAP 

WestVa  CAP.  Ist,  6  g.  1911,  J  A.' 
Wept't  N.C,  Oonsol.  6  g.l914,  J  A.' 
Wilm.  Col.  A  Aug.,  69..1910,  JAI 

iaSOELl.Al(EOC8. 

Baltimore  Water  6b...  1916,  MAN 

Funding  6s..... 1916,  MAN 

Exchange  S%s 1930,  JAJ 

Vlrglnia(State)  8e,  new.  1932,  JAJ 
Funded  debt,  S^Ss 1901,  JAJ 

OhesapeaKeGas  as 1900,  JAD 

Oonsol.  Gas,  6s...... 1910,  JAD 

8s ..1989,  J4.1 

Koultauie  Qm».«s  ...    lo'"    •• 


92% 


98 
101 


75  %. 
40%. 
29 
27% 


102 

75% 

3> 

28 

2-<% 
li7% 
124    |...... 

116      113 
100%  101 

10   % 

103      109 

107' 

1.7%    93 
102      , 


115%  117 
80%  81 
113  114 
1U7%  103 
1  O1  lu2 
1(>6  1(16% 
100   101 


103 

109 

OJ 

103 

bO 

75 


95 

30 


10<%  111 
921  95 
106  •«  107% 


10i% 

67 

57% 
105 
113 
102% 


110 

100" 

103% 

112 
1*04% 

lOi 
109% 

'99% 
104% 

100% 
105% 

121% 

70 
57%. 

113%> 


'Pnoauuiludes  overdue  ouapoos.       V  U misted.        }  And  aooroed  Interest. 
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MBW  TORK  JJTOCH  KX.CttA>Hi>B  PBtCKS  (CoiiUnae<l)-^Or/r«  BOVCH  OJr03E'i9  ASD  FOR  TEAR  1896. 


Kailboad  Aim 
IDmillakioos  Boaoa. 


\Ptriod 


_       .OonoaOU.d«b..8c.I900  G-» 
Au  A»*or.-U».4».  B.....}»»5  ,QtJ 

A«.T.  *iF.-S«w  SW  <«-l»»5>' *  O 
Oirf.  KtdlMd-Oou..4(.lB40!r  *  ▲ 

AH.  *  Pmo.-liaar.  to lt»37  ..-..." 

B'var*7ltiAr.-l*t.eoB.«.Sa'43  J  *  D 
eioaUra  Btor.  1st,  •c....l»M|A  *  O 


Uoton  KlarmMd.'      . 
B'WfnWhrfAW.H-lii 


OMiada  SouUioni.— Ut.5M9«M] J  A 


'«S 


..1087  MAN 


r  A  ▲ 


Ola*iH0 
Oei.  9. 


t>. 


KoHge  (taUtI  in   18»<l. 


ad.S& _ 1913 

OtBlnl  of  X.  J.-OOIU..7I,  1899 

OtmmL,!* 1903 

a«Mr2  ■ortffB**' X -■  •  1M7 

Lak.*  W.a^a.,7MM'd.l90O 

••  inort«a«3«.1912 

▲a.  Doak  A  ImD..  S«....19-il 

na  Paatll«.-Oold,  to.in**" 

.  *  Otilo.-«ar.  A.  6«..190e 

.ag ^1911 

,5c.. 19>tf 

14%i,« „_li«-i 

B.*A.IMT.,\ata0B^  u  1M0 

Sdeoa.  u..l9'<H 

■Ha.  Lei.ABt«.8Mi..te.l903 

<klaL  Burt.  A  Q.-Ooa.  71. 19>N» 

Dabaatwf.  Sa. 1913 

OaorarUblaSa 19C3I 

DaararDlvtaiM  to 19«t 

Sabraaka  Sztawtoa.  to.  1937 
'^^  aaa.*t»t.  Jaa.-Ooaa.aa.1911 
.  *  K.  IlL-lat.a.  t  aa.  1IM7 

jlaoawiL,  IMS*.. 19X7 

OtaMD*  Bnoi.-uvac-ivx/ 
WaTOaa'    "- 


MA 
<*-J 
M*  N 
J  *  J 

iC*  M. 
J  *  J 
J  *  J 
▲  *U 
A  *  O 
MAN 
MA  8 
J  *  J 
J  *  J 
M*  8 
J  *  J 
MAM 
it*  M 

r*  a 

M*  M 

M*  8 
J  *  D 


lU*a-l«.Sa..l037 


106 

as 

73% 
S9>« 
*«30    a. 
42    b. 
•lie    b. 
75    a. 
73>a».    70 
97    b.    90 
J    107    bJloS 
8    lOi    a  I   9ij 

104>sb.  103>«Aug. 
114    b.  115^  Feb. 


l0-i%  Anx. 

63     Aug. 

OS^Attg. 

38<«Aii« 

tie     8epL 

40     Mar. 

lOO^t  Aug. 

n     Sept. 

8ept. 

Au^. 

Aug. 

Sept. 


MAM 
MAN 


Mil*  84.  P.— OBB.7S.  1906 
l«.Soa(kvaatl>lT..aa..l90«  . 
tal,So.  Mlaa.  IMv..«a..l9lu|J 
{■LOk.*  Paa.W.l>tr.5«. .  1  U'J  I ;  J 
mh*  Ma.  BI*.Dtv-Sa..  IW^at  J 
«laa.*MiaB..IMv  .6(...19-iliJ 
~  "  ..1»U<J 

19*»'J 

iat.o«a..aa.l91j|J  *  U 

AN.  V.-OoaM(..7a.l9l&   Q-r 

gMfM.caM.7a IMM  J  *  1> 

fiSSMtaad.  aa lMi>  A  *  U 

■tafelactaal.  ••  ........law  *  *  u 


4raB.«aiaB. 
•wBlnU,5«. 


■Iakla«  raH4.4atiM..aa.l«3S 


KlaSSoa.  to..„.. 

MaB.l.*PBaL,-«a.< 


■staados  aa4  aoL,  5a 
SO-raar  4aM«lara.5a. 
~'t.ak.P.  M.*0.-«a 
i.4><r.lad.-Cla«wC.aa 
l*aMtaai^-4a. 
ar.  Uar.  *  WMaL-aa... 

■a  a  a  *  L-<3Maat.  7a 


1«W^J»*H 

i»Mr  A  A 

1.1917  J  *  J 
1984  J  *  i 
\n\  M*  8| 

.IMuJ  *  U 
1933  «t-M 
1917  J  *  J 
1933  A  *  U 
1914  J  *  U 


Uaa*ralooaaal..ac. lM4i  *  t 

■aao  *8l.U-I^W.«<.^l»40)A  *  p 


_  199U  Av*tL 

SOaal*  lroa^Hifc:::...19<iO  V  *  A 
*9lk  Ara.'x.Sa,  f..l993M*  a 
a.vaL* ru4.-ao£Js.i93i  m*  ■ 

OMarai.  •« 1«04J  *0 

B«a*.A  KtoOr.— lal.7a.«.190O  MAM 

_M«OMoL,4s. MM  J  *  J 

#■1.  aaw  a*. «  AIL-ac....lBS7  J  *  J 
■Sm  £111.-1  K.aaa  <  5a  "aa  J  *  J 
Bria-«,^Mtarhaa4a....l9aa(J  *  J 


0«aard,V4.c 1988  J  *  i 

Wx.  W.  aroaav.CHgr.-te..tMl  i  *  O 
0<kl.II.*aM.A»M.AFJ).la«.5a  MAM 
0|M.Blaalct«,4a8w5a,8..7l»2J  *  D 
BMB.*C0M4.a««>4a.(.lMl  AAO 
IUlMteOaalral.-4a.(.  ...ItftS  M*  M 

Waatocn  IJ  aaa.  1  at.  to.  g.  195 1  P  *  A 
IaL*Uraa(.<lar.-U(.aa.g  1919  M*  > 

a<t.V5«  ... 190aM*  8 

<owm  CaatnL— lat.5c....l93aJ  *D 
Klaga  Oo.  KlaT.-l«Oig..l9-iA  J  *  t 
baaMa  Oaa.-ta(.  Sa.g...t9U 


Lakabla  AW( 
ikSMfa.    _   _. 

OoaaoL  aoap.. 


114 
103%a. 

88  b. 
110 
IUOI4 
117    a. 
116    b. 
106    b. 

69 

95    a. 
81    b. 
94>ab. 
114 
93 
94    b. 

89  k. 
85 

114>« 
111    b. 


110  Aug. 
101i«Aug. 

90     Apr. 

108     Aug. 

99>aJaii. 

111  Au.'. 
1 14  >•  Apr. 
100     July 


63 
90 
73 
93 
8.110 
AS 
93 


AU<(. 
Aug. 
Aug. 
Au.<. 
Aug. 
Ju.y 
Aug. 


A*U    133  >ab. 


MAN 


93% 
107    b. 

89  b. 
136  b. 
113  a. 
113 

lioicb. 
1U3  u. 
106  b. 
113  isa. 

•3  b. 
115  b. 
183 

tia  k. 

'113    a. 

loaigkk 

*t08    k. 


103 

'  M  bi 

134    k. 

99  •• 

8it  b. 
IM  b. 
113'«b.iil3 

70    U.I70 

Iioa 

119 

1-34 

60 

10 


87t«Aug. 

80  Aug. 
I09>a6ep(. 
110     Aug. 

118  Aug. 
96>a8a|>«. 

101  >a  Aug. 
83     8«pt. 

119  Aug 
loa  Aag. 
110  Aug. 
1O4  Auj<. 
1U3>*  Aui(. 
103  Aug. 
103     Aug. 

91%  Aug. 
115  Sept. 
139%  Aug. 
113  Aug. 
109%  Aug. 
li»4%Aug. 
Uli'%  aapL 
10*     Jam. 

98     aat>L 

19%  Aug. 

94%  Aug. 

47%6fiu(. 
117     July 


138  a. 
7U  b. 
10    b. 

iia  "■ 

83% 
88   k. 

110    b. 

87 

95    b. 
100    a. 

'   86%». 

59    b. 

49    b. 

90% 

89>«a. 
'  84    a. 

ibiWal 

116% 


Vu.  AT.  *  Pav.  P.  go.  5a,g.l99a 

I<aag  UUad.- lataoa.,Sg.l911 
.       _jjg^ 


jV 


1837 

la«.7a.l900J  * 
7a... ..1903  J 


w— ~-*4g. 

««•!&*  iraak.-Oooa.  7a 
U.O  *M*kUa.Ut.6«. 

^" -      ad.a«. 

vSSStSg '"::""". 

88.*,^  AOiL— Ut,aa.l9l6 


J 

J 
u 

M*  8 

«J-J 

J  *  O 


OMa»L,8(.. 


.1898  AAO 
.19301 J   A  J 
.1930!  J 
.19301 J 
1940JJ 


87    b. 

93    b. 

41    b. 

91%b. 
113    b.  110 
110%->.  108 


8apt. 

Aug. 

AU4. 

Jan. 

8apL 

A.g. 

Aug. 

94%Jaa. 

109     Aug. 

80     Aug. 

80     Jan. 

110%  Jml 

83     Jau. 

9i%  July 

97%Jaa. 

88     Aug. 

54%Aag. 

•  46%  Aug. 

ao    Jolr 

83     8ept. 

87     8apt. 

99    Jaa. 

,  97     Aug. 

114     iulr 


tliylit. 


lll%Jan. 

72     Feb. 

81%  Feb. 

51%  Feb. 
(27     Feb. 

SO  Apr 
117%  Mar 

103  Jan. 
100%  Jan. 
101  Mar 
110''g  Juae 
107  Feb. 
110%  Mar. 
120  Apr. 
120  Juoe 
106     Feb. 

93%  Mar. 
114%  Mar. 

104  M»7 
119  July 
US  Juie 
lll%A{>r. 

78%Pab. 

97%  Juae 

38     Juoe 

103%  Fab. 

130     Juoe 

101%  Apr. 

104%  Feb. 

93%  Juae 

91%  Feb. 

118%  Jan. 

117%  May 

137    Juaa 

108%  Apr. 

113  Feb. 
03%  Feb. 

133%  June 
1 18  May 
118%  June 
115%  Juue 
HI  Juue 
113%Mitr. 

114  Juue 


98 
119 
141 
>30 

116 
HI 


June 

Jao. 
May 
M*r. 
Mar 


ea%Aug. 

87  Aug. 
37%9epL 
85     Aug. 

Aug. 

Aug. 


.1918 

^ ..to 1990 

Ifaaro.  EloTatao.-  lac,  8g.l908 

3<l.aa 1899 

Hlok.  OeaL— lakeona.^  7s.  1903 

OsMoL,  5s 1902 

Ma.Lafea8k.  *  ir.-lat,6c.l931 

■zkaa.  *  lap..  5g 1939  F  A  A 

glkk  A8I.U-maoB.oa.g.l9a4IM  A  ■ 
lto>K.AB.-lat8a,g..ga..l94a'A  A  O 


A  J 
A  D 

A  j; 

A  J 
AAO 
AAO 
J  A  J 
MAM 
MAM 
MA  N'lOi 
MAM 


113  b.lll3%6ept. 
111%  109  Aug. 
117%Jan. 

eo  a.  90  Aog. 
101Hb.|101%Out. 
113%a.!ll3%Aag. 
101  %a.  96  Aug. 
110%b.  110     Sept. 

72%  I  6.4%  Aug. 
103%b.:103%a«p(. 

73  74     Aug. 

93  I  88  Aug. 
116%b.  lll%Aug. 
104  b.  101  Aug. 
115    a.illl     Aug. 


b. 
1*8  fc. 
107%b. 

98  %a. 

85  %b. 


108  July 

Itt  Aug. 

104  Aog. 

aa  AOg. 

81 


111%  Apr. 

107  Apr. 
103%  Apr. 
13 1  Ju.ie 
1O6     Juue 

87%  Feb. 
i39  May 
118%  Feb. 

90  Jao. 
107%  Mar. 
134%  May 
137     M^y 

80     Jao. 

aa  Jao. 
100  Jao. 
llS%July 

90     Feu. 

80     Apr. 

114  Apr. 
93  May 
08%Juua 

103%  Jaoe 
95%  Fab. 
87     Apr. 

i70%Fao. 

aa   Jao. 

93%  Fab. 

71  Apr. 
103  Fab. 
;  103%  July 
|118%Apr. 

77%  Fab. 

a§    May 

71    Jaa. 

98  Jaa. 
'll7>iJuaa 

115  Jan. 
[120%  Mar. 

113%  July 

130  Fab. 
98    Jaa. 

108>«Mm. 

119     Fob. 

103%  May 
ill7^sApr. 
{  80%  Fab. 
{114     Jooa 

108  Fab. 

I  99%  Mar. 
120%  Juue 

109  Apr. 

110  JaoL 
108%  Feb. 
133%  Apr. 

,llS%Mar 

1108%  Apr. 

94     Fab. 


Railroad  and 
mnobllancoos  bohds. 


M.  K.  A  Texas.— let,  to,  g.  1 
3djto,g 1 


Ine$t 
Period 


1990  J  *  D 

^  -.„ 1990  F  *  A 

Mo.  Paa— lst,ooii.,6g 19-.'0  MAN 

8d,7s ..„ 19O61MA  N 

Pao.o(Mo.— ls(,ex.,4g.l93H  1^  *  A 

3d  ezt  5s 1938  J  4  J 

8«.L.AIr.Mt.l8text.,5B.1897  I^  *  A 

M.7g 1897IM4N 

OalroArlcArexas,  7g.l897<'  AD 

G«n.  B'yAlaqdgr.,5g.l931  AAO 

MobltoAOblo— Mew6g  ...1927  J  A  D 

0«neral  mortgage,  to      1938  MAS 

iraah.0b.A8tX.— ist,7s..l913<'  dt  J 

OoosoL.Sg 19^8  A  A  O 

H.T.Oaotrd— Oebtext.4a.1905  MAN 

li%  eoopon.  7s 1903  J  *  J 

D6b«a..Ss.ooup..  1884. .1904  MA  S 

W.  T.  A  Hariem.  7s.  rtw. .  1900  M  *  N 


B.  W.  A  Ogd.,  ooDsols,  5s.  1922 
WMtShora,  gnmr.,  to. ...2361 

N.  T.  Ohto.  Adt.L.— 4g...l9<7 

N.  T.  Look.  A  W.— 1st,  6s. .1921 
OoostruoUon,  5s. 1923 

W.T.U  K.A  v.- lsC,aoa.,7g.  1920 
Long  DoekjOonsoL,  6  g.  1935 

R.T.  N.  H.  A  b.— Oon.  deb.  otts. 

M.T.  Ont.  A  W.— Ret.  to,  g.l992 
OonaoL,  let,  5s,  g.  1939 

S.Y.8US.A  W.l8tref.,.5s.  g.l937 
MidUnd  of  N.  J.,  as.  g. . .  19 10 

Mart.  A  W.— 100-year.  3s,g.  1990 

No.  Paetao— 1st,  coup.  6g.l92l 

Oo.  J.  P.  H.  A  Ou.  eertrs 

Oaoeral.  M,  eoup.,  8  g..l933 
Oanaral.  3d.  ooup..  6  g..l  J37 
OoaaoL  mortgage.  5  g...  1989 
(tot troat gold  notes. 6a.  1898 
Oblo.  A  N.Pae.,  1st.  5  g„  1910 
Seat.  L.  8  A  B..  lst.,ga.6. 193 1 

No.  Pao.  A  Mont— 6g 1938 

Jlo.  PaolSo Ter.  Oo— 6g  ...  1938 

Oklo  A  Mlas.-Oan.at.,  7s.  1898 

Oklo  aoolbara- 1st,  6  g. . .  1921 
Ueaarml  mortgage,  4  g. .  192 1 

Oiafoalmpr.  Oo.— Isl6g..  1910 
OraaoL.ft  g 1939 

ONkB.A  Mar.  Oo.  -1st,  6g.  1909 
OoBaaL.5g  1925 

Pann-Oo.  -4%g,ooap 1921 

P.O.O.A8t.U,eoa.  gal%.lB42 

Pao.  Oae.  A  Bran»y.— 6  g.  1930 

Craaa.  Oinalon,  8  g 1930 

9d  mortage,  5  g 1936 

FhlU.  A  Haaa.-0«n..  4  g. .  1958 
1st  pt.  lac,  5  g,  oil  last  pd.'3§ 
Id  pf.lao.,  .^  g.,  Jtll  loit.  |>d.'38 
Sdpt.iao.,  5  g.,  all  laxt  pd.'i8 
— nbar«.A  V7as(era-4g.l917 
W(   -         ■  ■  •      


AAO 
J  A  J 
AAO 
J  A  J 
F  A  A 
MA  8 
AAO 
AAO 
MA  8 
JAO 
J  A  J 
AAO 
J  A  J 
J  A  J 

a'ao 

JAO 

JAO 

MAN 

.4  A  O 

F  A  A 

MA  8 

J  A  J 

J  A  J 

JAO 

MAN 

A  O 

AO 

A  J 

A  O 

A  J 


100 

98 
106 

99 
100 
100%a. 

74    a. 
117    a. 

64  b. 
*ia6%b. 
10  >  a. 
101  b. 
115%b. 
102%b. 

i'lS'b! 
103% 
102 
130 


RloOr.  Westam- lst4g'..1939 
8*.  Jo.  *  Ur.  Islaaa-6  g, .  1923 
at.  U  A  8aa  Pr.-8g,  OL  B .  1906 

ag.,01aaaC 1906 

Oaaaral  mortgage,  6  g..l931 

Oaaa.  guar.  4a,  g. 1990 

at.  L.  A  8a  W.-lst,  to,  g.l969 

ad,  4s, g..  tnoome. ... 1989 

at.P.lCAM.-Oak.Bx.,6  g.  19 10 

laloaaaol.,6  g 1933 

■■  radaoadto4%g 

Moatanaaxteasloa.l  g.l9J7 
Saa.Aat.A  A.  P.— lat,4g.,gu.'43 
aowOar.  A  Qa.-lst,5  g...l919 
Bo.  Paotdo,  ArU.-«  g. . .  1909- 10 
80.  Paotdo,  OaL— a  ■...1905-12 
lat oonaoL, gold,  5g..... 1937 

B0.Paal8e,N.  M.-8g 1911 

Soatkara- 1st  ooos.  g,  5s. 1991 
m.  Taaa.  reorg.  Uon  4-5a.  1938 
■.T.  V.AO.— Ist,7g....l900 

Oon.5  g 1956 

OaorgU  Pao.  Ist3.6s,  g.,ig32 
KaozT.  A  Onlo  1st  6s,g..  1935 
Blob.  A  Danr.  ooa.  6s,g..l915 
WMt.No.Oarlstaoii.es,g  1914 
Tann.  O.  I.  A  By- Tan.  O.Ist,  6g 
Btrmlngbam  DiT.,  6  g...l9l7 
Toxa*  A  Paoldo-lst.  5 g.. 2000 

Sa,lnoome,  5  g 3000 

TWadoAObloOanl.-«g    

ToL  84.  L.  A  Kao.  a— a  g. 


A  J 
MA  8 
MAN 

J   A  J 


aioting 
Price 
Oct.  9. 


80 
53% 

81    b. 


134 

131  a. 

129  b. 

85  a. 
1073S 

100  a. 

110  b. 


113    b, 
108    b. 
tl08 
•  62    b. 
t  44% 
86% 
t  3J 

35    b. 

•  33    b 

103    b. 

102 

87    b 

10    b 

73    a 

13    » 

108% 


J  A 
J  A 
MA 

MAN 
MA  N 

J  A  J 
AAO 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
JAU 
J  A  J 
MAN 
J  A  J 
AAO 
AAO 
J  A  J 
J  A  J 
MA  a 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
AAO 
J  A  J 
JAU 
Maroh 
I9351J  A  J 
1916  J   A  U 


Range  (Kttte)  in  1S9« 


Xrowett.         UighMt, 


75%  Aug. 
44  Aug. 
78  July 
99  Sept. 
98  Out. 
100  Aug. 
95  Aug. 
97%  Aug. 
99%  July 
68     July 


113 
56 

125 
93 


Aug. 
Aug. 
Sept. 
July 


109% 
104    b 
100    b 
99    & 

»'75"" 
t  407» 

•  28% 
t   87 

70    a. 

69    a. 

•140    b. 

112Tgb. 

1137gb 

107  %«. 

25    b. 

•  67    b, 

•  25  %a. 
114  b. 
119%b. 
10l%u. 

88 

52 

89    a. 

82    b. 
104    b. 

86% 
100    b. 

82% 

89    I 
106%b. 
108 
lO-i    b. 
114%a. 
113% 
104  %b. 

73    b, 

83% 

81 

17 
105 

6-* 


OBlonPaalllo-«g >..1898J  A  J    101 

Bit.  sinking  fund,  8 1899  M  A  8      75 

OoUatoral  tnut,4%.....1918MA  NM35 
Oold  aa,  eoL  trust  notes.  1894  F  A  A  85 
Kaa.Paa.-Dea.UlT.,6g.l899MA  N 

UteonaoL,  6g 1919MANt  64 

Oregon  abort  L7ne-«g.l933  F  A  A    106    b. 
Or.8.UA0t'bN.-O0ILj5gl919  A  A  O  t  61% 
U.P.I>en.AOalt,ooa.,5g.l939  J  AO      25    b. 

C.  S.Oord.-lstooL,ag...l924  J   A  J  t   19 

Virginia  Mid. -Oen.M.,  5s.l938  MAN      93%b. 

WaCaah-lst,  5  g 1939  M  A  N    104 

ad  mortgage,  5  g 1939  F  A  A      67 

WtotH.  r  APa.-lst,5g.l937J  A  J    104%b. 
Q«B.  3-3-4a,  gold 1943AAO     40 

Waat.Dn.Tel.-OoLtr.  9a..l938J  A  J    103    b. 

Wl*e.<)eot.()o.  I«t5  It  ....1937  J   A   J<   Sl^a 


100%  Jan. 
112  Aug. 
102%  Aug. 
111%  May 
115  July 
100     Aug. 

99%  Aug. 
120  Aug. 
112%  Mar. 
131  Aug. 
131%  Apr. 
127     Sept. 

82  JuTv 
102     July 

90  July 
lOgTg  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
1 69     July 

31%  Jan. 

76%  Jan. 

•  35%  Aug. 
1 36     Mar. 

•  26  Jan. 
99%  Aug. 

100  Aug. 
70%  July 
17  dopt. 
73%  Oct. 

t  7  July 
104     Aug. 

•  90  Jan. 
105%  Aug. 
103%  Aug. 

98%  JiUy 

101  Mar. 
26     Mar. 

167  Aug. 
18%  Jan. 

5%  Jan. 

3%  Jan. 
64  Aug. 
63     Aug. 

•  37  Aug. 
111%  Jan. 
108  Aug. 
101%  Jan. 

23  May 
60%  Aug. 
23%  Aug. 

113%  Aug. 

117     Jao. 

100  Aug. 
84%  Juae 
45     Aug 


87     Feb. 

63%  Feb, 

97  Jan. 
112  Jan. 
104%  June 
106  Apr. 
102%  Jan. 
103%  Apt 
102%  M^r 

81%  Mar 
120%  May 

68%  Feb. 
132     June 
102     Feb 
101%  Sept 
120%  Mar 

109  Feb. 
111%  Juno 
119%  Feb. 
107%  Juno 
105  Feb 
133%  Juno 
115  June 
140  Feb. 
131%  Apr. 
137     FeU 

93%  Feb. 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
114%  June 
1115%  J-DO 

82%  Mat 

•  51%  Apr 
94     Apn 

•  48%  Apr. 

•  44%  Feb. 

•  39%  Apr. 
109%  Juno 
104%  May 

94%  FeU 

35  Feb. 
91^8  Jan. 

36  Jan. 
112%  June 

•  98  Feb. 
113%  June 
112%  Feb. 
102     Mar. 

101  Mar. 
31     Feb. 

•  80%  June 

•  41%  Oct 

•  30%  Oct 
'28>4  0ot 

77     Jan. 
77  •«  Febk 

•  51  Jao. 
117%  Apt 
118     Apr 


b. 


114 
38 
76 
33 


J  una 
Mar 
Feb. 
Fek 


93 

9.1 

107 

86 


Jan. 

Aug. 
Apr. 

Hept 


101%  Jan. 

76     Aug. 

90  Mar. 
106%  Aug. 
100  July 
103  Supt 
110%  Sept 
110%  Aug. 
103     Sept 

72  Sept 
79%  Sept. 

73  Aug. 
13%  Aug. 

105  Aug. 

•  62%  Aug. 
99%  Sept 
73     Sept 

1 48  May 
91%  May 

106  Jaa. 

•  56%  Aug. 
100  Jan. 

•  48  July 
35%  Aug. 

1 14     Aug. 

87%  Sept 

99     Aug. 

64%  Aug, 
100 

33 
101 
125 


121%  Mar. 

124%  June 

106     J  uae 

90%  Sept 

59     Folk 

97     Apr. 

97  Febk 
112     July 

92%  Apr. 

106  Feb. 
94%  Juos 
93%  Febk 

111%  Juno 
109%  Apr 
114     Jan. 
116     May 
121%  Juno 

114  Apr. 
93  Fabk 
93  Fab 
91  Apr. 
24%Fabw 

l09%Jana 

•  77    Feb. 

107  May 
97%F«U 

t64%Fak, 

98  Jkk. 

iii%jiiir 

177%Fskk 

115  Apr 

•  70  Fak. 
40''s  Apr. 

•  36%  FM. 
105  Apr 
109     Apr. 

„.     77%  Feb. 

Aug.  108%  lUy 
Aug.  I  49%  Feb. 
Aug.  108%  Juno 
Ancr.   •46      Feb 


Hnra    "flkilliians  prloi  l«j  "■  pctoa  aaks^  «b«  raag*  la  mada  ap  tram  aotoal  sales  only.     *  Latest  prloa  tou  waas.     tXma*  receipts. 


MBW  TOUK  STOCK  EXCIIAMUE  P«ICES-(CootlBaed).-/^4C7'7P-«  BONDS  -OCTOBER  9 

nmovtimta. 

Bid. 

Ask. 

BBOURITrBS. 

Bid. 

Aak. 

BEOnRITIBS. 

Bid. 

EAsk. 

BAllra«4  Baads. 

rJbM*  aK*M««  Prieee.) 

Atwi.  Ttepaka  A  8aalKo.- 
Okaacp  A  m.  l«ii.-lat.  Ot.iaiS 

©.TKi.  1ft  B^  a* IBM 

AA  *  'it-^  V  a,  g.L  ila.1807 
-  W  Stow  ONtatmi  Iwmne  .19lO 

■  ••♦  •■"••«■  tat.  (t*.  p«rk  R  lata 

• 

loi" 

•0 
..... 

Bait  A  OhIn-.'Sx,  <<>ld 1925 

*v,n4.  Hii.rt .  ii>M,  5» 1988 

W   V,».  *  CltU.-l-tK..  5a..l9»0 
B.  AO  8.  W..  liitK..4%s...l9«0 
1    Monoo.  lllver.  I<itg.,g.3s..l919 
1    Oenfl  Olilo  R«or.-l«t4%s.l930 
1     All.A''U.Jiinc'.-Mt.g.5«.gu.l930 
iBrooklyn  KlHV»t4«l-24,  5s...l9l5 
(    («e»«(<l»*  H.B.-l<t(r..^«.gn.l942 
Br-klrn  Kan.  Tran  -'♦••Id.  »i..l»45 

102% 

'82% 

•72% 

05% 

ido" 

■44" 

Brunswick  A  Wn-let,  g.,4s.l938 

Buir.  Rooti.  M  Pitts.— Orn.  6e..lf»37 

Rooh.  A  P.,  1st,  6s.... ......1!  21 

Rooli.  A  Pltt«.-Con».l«t,69.l!  22 
Butr.  A  8usqueh.-l»t,  5»,  J-.li  13 
Burl.  Oe<l.  Kap.  *  No.-  1st,  Ss.  1906 
Oonsol.  A  oollat  trust,  58..  1934 
Minn.  A  St  U-lst,  78,  gn..  1927 
Ood.  Rap.I.F.*N.,lHt6B.1920 

"93" 

119% 

•115% 

ioi" 
97% 

"97" 
90 

76 

ioe" 
100 

642 


THE    CHRONICLE. 


LVoL.  LXIII. 


NKIV  lOBE  STOCK  BXCHANftE  P&WES.~INAOTiyE   B0IfD3~rO<mUnw>dJ— OCTOBER  9. 


BKOUBirrEB. 


O.OW0— to).  *  Cln.M.lBt,4'«8.193« 
Osnt.  KB.  *  Bank.  -Col.  g.6B.1937 
(tent,  of  N.  J.— Conv.  deb. ,  68. 1908 
Osnt  Faolflo— Gold  bonds,  68.1897 

Oold  bonds,  6s 1898 

San  Joaqnln  Br.,  6b 1900 

Mort.  goldSs 1939 

Land  (crant,  Ss,  g .....1900 

Xxt.  g.  Ss,  Herlea  A  B  C  D  ..1898 
Q»L  £0.  Dlv.,ext.,g.  68.. .1918 
Waet.  Paolllo— BondB,68....1899 
Mo.  BaUway  (Oal.)—l8t,  68.1907 

SO-year  Ss 1938 

•hps.  &  O.— Par.  M.  fund,  68.1898 

Oralg  VaDey— Ist,  g.,  68....1940 

Warm  8pr.  Val.,  Isl,  g.  56..1941 

I  kM.  O. *Bo. West.— 1st  6b,  g. 1911 

ld,6B 1911 

Oh.  V.-G6n.oon.l8t,ga.g,58.1938 

OMoago  AAJton— 8.  F.,  68. ...1908 

Iionls.  A  Mo.  Blver— Ist,  7s.l900 

Sd,  7e 1900 

St.  L.  Jacks.  <b  CMc— 2d,  7S.1898 

H1S8.R.  Bridge— Ist,  s.  t.,  6s.l912 

•  Wo  Barl.  ANor.- l8t,6B....1926 

Dfbenture6« 1896 

Chlo.  Barling.  &  Q.— 58,  B.  f..l901 
owa  DlT.— Sink.  Innd,  6s. .1919 

Sinking  lund,  4b 1919 

Plain,  48 1921 

Olilcaso  &  Iowa  Uiv.— 58...1905 
Onlo.  A  Indiana  Ck>al— Ist  5e.l936 
OW.  Mil.  &  8t.P.— lst,88,P.D.1898 

2d,  7  8-108,  P.D 1898 

iBt,  7b,  $  g.,  B.  D 1902 

1st,  I.  &  M.,78 1897 

lit,  I.  *  D.,7b 1899 

lBt,C.  4M.,78 1908 

1st,  I.  A  C  Extension, 7s. ..1908 

lat.  La  C.  <&  DaTl,  6b 1919 

Itt,  H.&  D.,78 1910 

1st,  H.  A  D.,6s 1910 

CSiloago  A  Pacific  Dlv.,  68..  1910 

SUneral  Point  Dlv.  68 1910 
.  A  L.  Bap.  Dlr.,  58 1921 
argo  ABoutli.,6a,  Ah8U...1924 

no.  cony.  sink,  fund,  58 1916 

Dakota  A  Gt.  Boutli.,58....1916 

WU.A  Nor.  mainline— 68. -.1910 

(  WcAHorw.- 30-Teardeb.58,J.B21 

■soanaba  &  L.  8.  Ist,  68 1901 

DeBHTA  Minn.— 1st,  78....1907 

Iowa  Midland— Ist,  88 1900 

mUr.  A  MUwaokee— Ist,  78.1898 

im.  *  Bt.  P.— 2d,  7s 1907 

lUl.  A  Mad.— Ist,  6b 1906 

Ott.  C  F.  4  Bt.  P.— iBt,  5s.  1909 

■hntkern  lU.— Ist,  58 1910 

Mil.  L.  8.&W.— Con.deb.  ,58 .  1907 

Mloh.  Dlv.,  Ist,  66 1924 

Aebland  Dlylsion- Ist,  68 1925 
rii.B.I.*P— D.M.&F.D.l8t48.1905 

iBt,  Zlgs 1905 

ExtenBlon,  48 1905 

Reoknk  A  Dea  M.— Ist, 6s. .1923 
Cklo.Bt.  P.&Minn.— lst,6B..,1918 

Bt.  Pan!  &B.  0.— Ist,  68 1919 

Okie.  A  W.  Ind.— Ist,  8.  f.,  68.1919 

e«neral  mortgage,  68 1932 

(Mo.  &  West.  Mleh.— 58 1921 

Oto  Bam.  A  D.— Con.  b.  f .,  78.1905 

td,  gold,  4198 1937 

Oln.  D.  Alr'n— let.gn.  58,g.l941 
Olev.  Ak.  A  Col.— Eq.  A  2d  68.1930 
0.0. C.  &8t.  L.— Gen.,g.  48. .1993 

Cairo  dlTlBion,48 1939 

■t.Loa.Dlv.— l8tool.M't48,g.l990 
Bprtng.&Col,DlT.— let.g.  48. 1940 
inateW.Val,Dly.— Ist.g.  4b.  1940 
Oln.Wab.&M.Dlv.— l8t,g.48.1991 
Ota.  I.  Bt.  L.  A  C— lBt,g.,4a.l936 

Oon80l,6B 1920 

Oto.Ban.  ACL— Con.lBt,g.58, 1928 

Indiana  B.  A  W.— let  pf.78.1900 

Oblo  Ind.&W.— l8tpref.5e..l938 

C.  Col  Cln.  A  Ind.— l8t,  78,8.1.1899 

Oonaol.  Blnti.  fund,  7b 1914 

Cln.ASpr.- l«t,C.C.C.AI.7B.1901 

CUeve.  Loralu  A  Wli.— Ist,  58.1933 

Oleve  AMah.  v.— Gold.58...1938 

Del.  Lack.  A  W.— Mort.  7b.. ..1907 

Byra.  Blng.  A  N.  y.— 1st,  78.1906 

Morris  A  Essex- lst,7B 1914 

Bonds,  78 1900 

Tsof  1871 1901 

lBt,oon^  guar.,  78 1915 

#arren-2d,7s 1900 

D.AU.Can.— Pa.Dlv.,conp.7s.l917 
Albany  A  Basq  — l8t,ga.,7B.1906 

1st,  C0U8.,  guar.,  68 1906 

Bens.  A  8a r.  Ist.  coup.,  7s.  1921 
Deny.  Tran' way— Cons.  6s,  g.lUlO 
Metrojol.  Ry.— lBt,tca.K.6s.l911 
Deny.  4  B.  G.— Imp., g.,5e... 1928 
Det.M.  AM.— L.  g.  3»«s,Ber.A.19H 
Det.  A  Mack.— Ist  lien,  4e,g..l996 

48,  gold 1995 

Dnlath  Alrou  Bange— iBt  68.1937 

Brie— Ht,  extended,  7b 1897 

2d,  extended,  6s 1919 

8d,  extended,  4ia8 1923 

4tn,  extended,  6s. 1920 

^  6tb,  extended,  is. 1928 

Ist,  con.,  g„rd,7s 1920 

B. ».  Y.  A  E.— l8t,  78 1916 

Bufl.  A  8.  W.— Mortg.  68.. ..1908 

Jeflerson- Ist,  gu.  g.  5s 1909 

Ooal  ABB.- 6s 1928 

Dock  A  Iuipt.,l8t  tie,  001^07.1918 
fivans.  A  Terre  Haute— 

let,  cons.,  68.... 1921 

1  Bt,  general,  g.,  58 1943 

Ht.  Vernon  let  6s 1923 

"T.!  To  Pr.  iBt.  «r..  6« 1B30 


BM.     Aak, 


101 


100>« 


90 
102 


114 

108 
'10ti>« 


•104 
95 


101 
'102>« 
•931s 


123 
124 
123 
122 
122 
125 
IO6I4 


lom 

115% 
104 
1051s 
105 


105 
115 
106>s 


104>s 


104 1« 
104 19 


-123i» 
'123 


'126i< 
125 


1121s 


105>a 


90% 


95 


104 


*138 
-1081s 

iss 
'isfi* 


110 
140 


'100 
103 
112 
1061s 
113 
100 

iso' 

102 
101 


100 
104>s 


•90 


95>s 


100 
103 


104% 


124 


1071s 
1231s 


118 
1041s 


125 


86 
87 


103 
i26' 


90 


911* 
91 


127 


110 

i'io 


125 


831s 
20 


114 


114 


101 


SBCUKlTUfB. 


Evans.  A  Indian.— 1st,  oons..l926 
Flint  A  P.  Marauette- 

Mort.,6e 1920 

1st,  con.  gold,  5s 1939 

Pt.  Huron  Dlv.— 1st,  58  ....1939 
»la.  Cen  APen.— Istg.  68.. ..1918 

Istoon.  a.,  58 1943 

Pt.  Worth  A  R.  G.— Ist  g.,  5s.. 1928 
Gal.  Har.  A  San  Ant.— Ist,  68.1910 

2d  mort,  78 1905 

Ga.  Car.  A  Nor.— Ist,  gu.  58,  g.l929 
Grand  Bap.  AInd.— Gen.  5b. .1924 

Housatonic— Cons,  gold  58 1937 

N.  Haven  A  Derby,  Con8.58..1918 
Hous.  AT.  C— Waco  A  N.  7s.. 1903 

iBt  g.,  58  (Int.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) 1912 

Debent.  68,  prln.  A  int.  gtd.1897 

Debent.  46,  prln.  A  Int.  gtd.1897 

Illinois  Central- lst,g.,48...1951 

let.  gold,  3  ".SB 1951 

Gol(f4s 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 48 1950 

Springf.  Div.— Coup.,  6e 1898 

Sflddle  Dlv.- Reg.,  58 1921 

0.  St.  L.  AN.  O.-Ten.l., 78.1897 

1st,  oonsol.,  78 1897 

Gold,  58,  coupon 1951 

Memp.  Div.,  Istg.  48 1951 

Ced.  Falls  A  Minn.— Ist,  78.  .1907 
Ind.  D.  A  Spr.- 1st  78, 1906,  trust 

rects.,  ex  bonds 

Ind.  Deo.  A  W.— Ist,  g.,  58.. ..1935 
Ind.  Ills.  A  Iowa.— 1st,  g,  48.. 1939 

1st,  ext.,g.  68 1943 

Int.  A  G.  N'n.— 3d,  48,  g 1921 

Kings  Co.-F.El.,l8t,5,g.,gu.A.1929 

Lake  Erie  A  West.- 2d  g.,  5b. 1941 

North'n  Ohio— let,  gu.  g.  68.1945 

L.  8.  AM.Bou.- B.AE.— N'ew78.'98 

Det.  M.  AT.— Ist,  7b 1906 

Lake  Shore— Div.  bonds,  7b.  1899 
Kal.  All.  A  G.  K.— let  gu.  5e.l938 
Mahon'g  OoalBR.— let,  5S.1934 
LehighV.XY.— 1st  gn.g.4is8.1940 
LeblghV.Term.— Istgu.5s,g.l941 
Lehigh  V'y  Coal— Ist  58,ga.g.l933 
Lltohf .  Car. A  West.— 1st  6s.  g.l916 
Uttle  Rock  A  M.— let,  58,  g..l937 
Long  Island— 

1st,  78 1898 

Ferry,  Ist,  g.,  41sb 1922 

Gold  48 1932 

N.  Y.  AE'wayB.—lst,g. 58.1927 

2d  mortg..  Ino 1927 

S.Y.AMan.Beaoh.— Ist,  7e,  1897 
H.Y.B.AM.B.— Istoon.  58,g.l938 
Brookl'nAMontauk— l8t,6B.1911 

let,  58 1911 

No.  Shore  Br.- l8tcon.58,g.l932 

Louis.  Evans.  A  8t.  L.— Con.5s.l939 

IiOule.ANash.— Cecil.  Br.  7s.. 1907 

E.  H.  A  Nash.- 1st  68,  g....l919 

Pensacoia  Division,  68 1920 

St.  Louis  Division,  let,  6s.. .1921 

2d,  3b 1980 

Nashv.  A  Deoatar— lBt,7B..1900 

IJ.  f  .,68.-S.  A  N.  Ala 1910 

M)-year  58,  g., 1937 

;  ens.  A  At.- ist,  6s,  gold... 1921 
i.ollat.  trust,  5b,  g  ..........1931 

L.AN.  &  M.AM.— I8t,g.,4is8l945 
Nash.Flor.AS.- 1st,  gu.,  58.1937 
Kentucky  Central— 4b,  g... 1987 
Lx)U.  AJefi.  Bdge  (3o.— Gu.g,4a.  1 945/ 
Lou.N.Alb.ACh.— Gen.m.g.5s.l940 
Memphis  A  CharL- 6b,  gold..  1924 
Mexican  Cent.  Consol. — Is,  g.l911 

Ist,  cons,  income  3s,  g .1939 

Mex.  International— 1st,  4s.g.l942 
Mexican  National— let,  g.,  68.1927 

2d,  income,  68,  "A" 1917 

2d,  Income,  6s,  "  B  " 1917 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Bat.(J.A8trgi8.— l8t,3s,g.gu.l989 

Mlnn.A  St.  L.— let,  g.  78 1927 

Iowa  Extension,  1st,  7s 1909 

Southwest  Eit.—let,  78 1910 

Paciflo  Ext.— iBt,  68 1921 

Mo.K.ATex.— l8t,  ext.,  58,  g.l944 

Uo.K.AT.of  Tez.l8t,ga.5s.g.l942 

Kansas  City  A  P.,lst,4B,g..l990 

Dal.  A  Waco— Ist,  58,  gu....l940 

Missouri  Pacillo— Trust  58. ..1917 

lBtcoU.,5e,  g 1920 

St  L.AI.  M.-Ark.Br., Ist, 78.1895 
Mobile  A  Ohio— Ist  ext.,  6s.. .1927 

Bt.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s....  1920 

l8t,  78 1918 

Nash,  Chat.  A  St.  L.— 2d,  6s..  1901 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  6a..l915 

N.  Y.  Central.— Deb.  g.  48. ...1905 

N.  J.  Juno— Guar.  1st,  48. ..1986 

Beech  Creek- Ist.gold,  48. .1936 

Osw.  A  Rome— 2(1,  5b,  g.,gu.l915 

UUoa  A  Bl.  Rlv.— 4s,  g.,  gn.l923 

N.  Y.  A  Put.— l8t,  g.,  48.  gu.l993 

N.  Y.  K.  H.  AH.— 1st,  reB.4B.1903 

N.  Y.  A  Northern— Ist,  g.  5s.. 1927 

N.  Y.  Susq.  AWeet.— 2d,4i«8.1937 

Gton.  mort.,68.  g 1940 

Wllk.A  East.— lBt,gtd.,g.5s.l942 
Northern  Pac— 
James Biver  Val.— 1st,  6s.. .1936 

Spokane  A  Pal.— 1st,  6s 1936 

Bt. Paul  A  N.  P.— Gen.,  6s. .1923 
HelenaARedM'n— l8t,g.,  68. 1937 
Duluth  AManitoba— Is  t,g.  6s  1 936 
Dnl.AMan  Dak.Dlv.— Ist6s.l937 
OcBtird'Alene— 1st.  68.  gold.  1916 


Bid.    Ask. 


108 


49 


121 


125 


•98 


110 


116 


*95 


*32is 
99  >s 
9ais 

lOHs 


103 


108 


104 


35 
•100 
•J  00 


110 

•98 


■110 


•941* 


•85 


'113 
•98 


130 
119 
119 
115 


100 
•48 
100 


1011s 


108 


76 
119 


781* 
79 


110 

81 
79I4 
103 


60 

io6' 


99 


25 


101 
102 
107 


99 14 
110 


89>« 


42  >i 
102 


46 
107 


42 


125 


70 

"so" 


1131s 


67 
69 
85 


SEOUKITIBB. 


Northern  Paoiflo — 
C.  d'Alene— Oen.  lst,K.,  66..19SA 
Cent.  Washington— l8tj(.,68.19S8 
Norfolk  A  Soutii'n— 1st,  &s,g.l94i 
Norfolk  A  West- 
General,  6b 1981 

New  River  Ist  68 1932 

Imp.  A  Ext.,  68 1934 

Adlustment M.,78 1924 

Md.  A  Wash.  Dlv.— l8t,g.58.19H 
Boloto  Val.  A  N.  £.— l8t,48,.1989 
Ohio  A  Mlse.— 

Coosol.  7s 1898 

2d  oonsol.  7b 1911 

Bpring.Dlv.— lBt78 1905 

General  6b 1932 

Ohio  Blver  KB.— Ist,  68 1936 

Gen.  g.,6B 193' 

Omaha  A  8t.  Louis.— Ist,  4e..l937 
Oregon  A  Call  for.— Ist,  6b,  g.l927 
Dreg.  EyANav.— Col.tr.  g..58.1919 
Penn-P.C.G.A8t.L.On.g.4is8A1940 

Do       do  Series  B .. 

P.O.A8.L.-lBt,o.,78 190U 

Pitto.  Ft.  W.  A  O.— iBt,  7s...  1912 

2d,  7s 1912 

3d,  78 1912 

Oh.8t.L.AP.— I8t,oon.68,g...l932 
Olev.  A  P.— Cons.,  b.  fd.,  78.1900 

Gen.  41S8.  g..  "A    1942 

Bt.  L.V.  AT.  H.—lBt,6B., 78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.R,&I.Ext.— I8t,4i«8,0.g.l941 
Peoria  A  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  4!s8 1921 

Pitta.  Cleve.  A  Tol.— 1st,  68...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A"  .1928 

Pitta.  Mo.  K.  A  Y.— 1st  68 1932 

Pitts.  Painsv.  A  F.— Ist,  5s.  ..1916 
Pitts.  Shen.  A  L.E.—l8t,g.,58. 1940 

Ist  oonsol.  58 1943 

Pitts.  A  West.- M.  5s,  2.1891-1941 
Pitts.Y'gst'nAA.- l8t,5s,oon.l927 
Rio  Grande  Bo.— let,  g.,  58.  ..1940 

St.  Jos.  A Gr  la.— 2dinc 1925 

Kan.  C.  A  Omaha— Ist,  5s. .1927 
St.  L.  A.  A  T.  H.— Term.  68. .1914 

Bellev.  A  Car.— Ist,  6s 1923 

Chi.8t.L.APad.— l8t,gd.g.5a  1917 

Bt.  Louis  80.— 1st,  gd.  g.  48.1931 

do  2d  income  ,58.1931 

Oar.  A  Shawt.— l8t  g.  4» 1932 

Bt.  L.  A  8.  F.— 2d  68,g.,  ol.  A. 1906 

General  5a 1931 

1st,  trust,  gold  ■  6b 1987 

Kan.  City  A  8     Ist,  68,  g... 1916 

Ft.  8.  A  V.  B.  Bg.  -iBt,  68. ..  1910 

Kansas  Midland— 1st,  48,  g.l937 

St.  Paul  City  By, eon.  5b,  g...l937 

Gold  58,  guar 1937 

St.  Paul  A  Duluth— Ist, 58.. ..1931 

2d  mortgage  58 1917 

Bt  Paul  MiTin  A  M.— 1st,  7s..  1909 

2d  mort.,  68 1909 

Mlnneap.  Union— iBt  68. . . .  1922 
Mont.  (Jen.— 1st,  guar.,  6«..1937 

let  guar.  g.  5s 1937 

East  Minn.,  Istdiv.  Ist  5s. 1908 

Wiin  arASiouxF.— l8t,g,5s.l938 

San  Fran.  A  N.  P.— Ist  g..  5a.l919 

Sav.Fl.&West  -1st,  con.  g.6a.l934 

Soucuern- Ala.  Cent,  let  68.1918 

Atl.  A  Char.- Ist,  pref.,  7s. .1897 

income,  6s 1900 

Colnm.  A  Green.— let,  5-68.1916 
K.  Tenn.V.  A  Ga.— Dlvis.Se  1930 
Kloh.A  Dan.— Eq.  s.  1.  g.  58.1909 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  8er.A,  6s.  1906 

Series  B,  6a. ._ 1911 

Series  0, 68 1916 

Series  D,  4-58 1921 

Series  F,  5s 1931 

Wash.O.AW.- 1st  our.gu.4s.l924 
ler.  As'n  of  St  L.— 1st,  4is8.1939 

1st,  con.  e.  5s 1894-1944 

8t.UMor.Br.Terin.,g.S8,gu..l930 
Texas  A  New  Orleane— 

l8t,78 1905 

Baoine  Division,  let,  6e 1912 

ConBol.  5s,g ^ 1943 

Tex.  A  Pac,  E.  D.— 1st,  g.  68.1905 
Third  Avenue  (N.Y).— Ist  8e,  1937 
T.AO.C— Kan.AM.,  Mort  48.1990 
Tol.  P«o.  A  SVest- 1st,  g.,  48.1917 
Ulster  A  Del.— let,  oon.,6.,58. 1928 

Union  Paoiho—lBt,  68 1896 

1st  6s 1897 

let,  68 1899 

Collateral  Trust  68 1908 

Collateral  Trust,  58 1907 

Kansas  Paoltlo— let  68,  g...l89S 

1st,  6B,g 1896 

O.  Br.  U   V  -F.  0.,  73 1895 

Atoh.  Col.  A  Pac.— l8t,  6s...  1905 
Atoh.  J.  Co.  A  W.— Ist,  6s...  1905 
U.  P.  Lin.  A  Col.— Istg., 58. 1918 

Utah  A  North.— Ist  7s 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  Ist,  78 1909 

Valley  K'y  Co.  of  C— Con.  68.1921 
Wabash— 

Debenture,  Ser,  A .....1939 

Debenture,  Series  B 1939 

Det.  A  Chic.  Ext  Ist,  58,  g..l940 

8t  b.K.C.AN.— 8t.C.Bdge68.1908 

West  N.Y. A  Pa.,gea.g.  2-3-48 .  1943 

Income  5s 1943 

Weat  Va.  O.  A  Pitts.- Ist,  6s.  1911 
Whe«i.AL.E.— l8t  6e,  gold. ..1926 

Extension  A  Imp,  g.,  68 1930 

Wis.  Cent,  income  58 1937 


Btrt. 

Ask 

102 

•••>«« 

•28" 
80 

101 

82 

101 

36 

104" 

1U4 

106 

E 

113ii 

iso" 

lOlifl 
104 

165" 

110 

69 

...... 

87i« 

'65" 
105 

99 

102 

iVi'Ts 

91 

■93" 

103^ 

ioeii 

113" 
ioi" 

102" 

iii" 

102  <■ 

•97 

..-.t^. 

Wo 

■'s's' 

97>i 
90 

— - 

, 

108 

92 
106 
119 

■"69" 

... 

lii'i 

82 

166" 
101 

100 

■98"" 

»26 

■22" 
105 

36" 

26 

59 
59 



...... 

211s 
95 

•40 
•lOis 

'.'"." 

•99 
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Ittutstment 


RAILROAD    EARNINGS. 

The  following  table  showa  the  ^ross  earnings  of  United 
States  nilnxMla  (uid  also  a  few  Mexican  and  Canadian  roads) 
tor  Um  latest  period  reported.  The  statement  inclndee  every 
tmJUt  road  m>m  which  re^nilar  weekly  or  monthly  returns 
oaa  be  ootainedi  The  Btst  two  columns  of  fiKurea  Kive  the 
MSB  aarDinK*  for  the  latest  week  or  nonth,  and  the  last  two 
MliunD^  tbe  earnings  for  the  pslaadar  yesr  from  January  I  to 
■ol  B  luilinx  such  uteak  w«ek  or  momli. 

The  return*  of  the  strtet  raUwoft  are  mot  imelvded  in  thig 
tiMe.ybut  are  Inrmght  together  eeparately  on  a  eubaequent  page 


BOAIM. 


>Ot.8oota.. 


Al»,K.O.Tax.* 
^TOfLAM.  E 

JOB.*  Vioksb. 

Tipto.Sli.  *P. 
^Atben^Val.. 

SsioSSaaii!." 

i.T.*B.ra.UaciiM 
KtaAObar.  Jnae... 
la  *  w.  r.  Aagiut 
.ADur..  Ukvktton. 
ttoAPM..  MwkSapt 


bont'n 

*If«Mt 
AAU. 


IRMlscn  I  InasjJ—iiiT.. 
Ibtal \ujcii*t 


W—kortU 


ttfewkSap. 

July 

Pao.  June 
•iA  *k  S«pt 
id  «k  !««pt 
~  J  wk  S«pt 

Ani^iut 

4tkwlutop. 


3 
10, 

ai3.M30{ 

38.83N 
9,4ai,MILJi.37«,8»f 


July 

July... 

AB^«t 


1 0. 8oa" 

TAAmo- 

t  Baaro<l 

.  A  AUSDtie 

BisoUrn  EloT. 

BrwaWkAWMt 

S^^APlttl 


SasSTBsa 


MM.Ma  Mn.i47 


DeLlaarKAjre. 

DM.*  XaeklfluMH.- ^. 

DnilBtM.8.AAtlJ«tk^kiiM. 

■MkJetAKMi.  8e»«*aiv(. 

SorekaSprliupi 
KTwia.AlDd'ptlr<  lUt'irkflap. 
IB     — 


f^:.:: 


■▼a«a.*Blcl 
STsaiiT.  A  T.  n 


rUat  A  I^MMt]. 

rOrthADo-C.  July 


ad  vKOept 

4tb  wkSep/ 

Aosoal.... 

Ithwkitrp 


rk.w.«Bi»er 
eads.  *  Att.  V 
OawHaBR 


b'r. 
wkSe^ 


OMSMto  A  Al». . :4tli^kt)«p. 


-^ 1  Jfo.|AOi. 

Oss.  So.  A  ri«. .  Hrolemb'r. 

OrBMAInd..  4tbwkflepL 

aB.B.Art.W.  lUiwkBep. 

navarsc  citr  -ttb  wUsn 

Maa.  O.  R.  A  I.  4th  wkSn. 

TM.  all  llnna  lib  wkflrp. 

— ■•)  Trunk       tib  wks<-p. 

.AOr.Tr.  «Uiirk.«)-p. 

LUr.H.AlC. 

~   t-AMaa 
.TMaak. 


WkarkMap. 
Mkwk8s». 
tth«ka«»w 


IMS. 


189ft. 


mI<53 

4«.00 

Ba.7ft8 

34.000 

4.0OO 

7,000 

334385 

a7jl8> 

tTih 


_g;.aw>       7a.«o 


KTSawTt 

7a..^97 

t.463,84'< 

48^7 

Su8W 

i7;iw 


U433S 

aoutea 

8,577 
90.(»0 
73.400 
1» 

80.704 

a.aM 

X.44? 
*T  urrr. 
40JM4 

a:t4« 
963 
140^810 
a8-<.0nn 
4.404 

88»;nd 

I.8T7.889 
1.188.31ft 

«.a3» 

S7.47M 
3»4.fH 
18M«8 


/an,  1  *>  A««i<  Dau. 


1H0& 


18»ft. 


• 
1B«.74><1 
1.031. 1».^ 
SMMMS 

88)i,3S 

3ft3.6»5 

3^3.773 

tUW8.734 

847.4S-.> 

48.800 

18^388.717 

8«8h841 


88  .881 

Sa^OtO 
141,901 

saojoe 

M8<l,8T7 


188.  <40  S,4S8,41» 
888,811  li;88V,'47.^ 
.»3HSI/)e8,II4 


83.310 
a7J8a 


I.ft3'.0t)0ll,3i0.07< 


70tj08« 

43.3a0 

8ia<3 

18. 


•jsjis 

8891.008 
e.'<,703 
42.117 

ea.i48 

88.809 

88,3J1! 

2«.7i>7 
l>0,88e{ 

73.338 

47.900 
8.7<I3 
1.035' 

a,uM2 

60.4«e 
068.10<j; 

78.008! 

38,483i 
a.870i 
9,747, 


B>.oe 

Fra.434 

43.438 

tat,809 

887.380 

88.441 

3,000 

811 

78.HU3 

888,100 

a,942 

44.011 
94.704 
i».38S 
4B,80ft 
90.008 
3,848,480 
8iS48 
7382 

3.roii 

36.913 

888J17 

81,176 

? 8/488 
ft,146 
31.1 

88S 

87.883 

10,009 

83378 

80348 

81"" 

13331 

1.08S 

3.043 

68.1ft9 

471377 

87345 

34318 

8388 

1318 


1.788318  1,708,417 
S383M  187.793 
1803871    137388 


3,170300  3383388  U38«|l88 

•  A  .AT'  a  ^mA  m^  Aft« 


a,nv 


321,783 
S.180,V87 
1.489:713 
84388 
9k7873ftS 
8.108,148 
8,739.011 
87,488 

888388 
7,A87,a«  • 
1.888308 


.^.«•^494 

Sl.489,788tK>.089,787 


3.785,* 


472,728 

omaao 


4.764348 

1.319,103 

40.788 

035.108 

%«f73*T 

301379 

019.377 

9.617,411 

1,147.175 

1.009.M8 

1333^80 

10,891 

7,898 

488.110 

03^7.413 

»13«/7 

836339 

fi^ 
1344,014 

•aM.iaa 

18,'>31346 
S53t«8 

318,017 
84370 

786,42U 
4^7  •8.724 
1398.613 


8 
13I.2U 
I. lU  1,786 
2»4,47M 

8.^8,418 

326310 

33  i.rt40 

1.633367 

8  <  5.280 

49.36t) 

173073^5 

718.200 

20i)iii<.) 

1»S,287 

836.079 

1338310 

488316 


4,713,601 

412.141 

13315 

14,883 

389.S03 

3,350330 

256,132 

3.019,371 

13309.S38 

38393 

3,000379 

8398^02 

7357,909 

38.665 

840.8JS 

7,073,164 


8301 

1.85737  S 

589337 

SS8,a41 

853.188 

MSI395 

804317 

88.358 

94,388 

1316,187 

13,47-A><16 

a381.3«0 

697,773 


3,733313 

83  •0387 

903''4i78i 

18,779.888 

439,237 

874.«ilb 

10335,413 

4,183398 

1.380,232 

48317 

430.408 

8385388 

199.881 

494.294 

10.2>(7,ltt4 

1.2H0.417 

l.ua4.94e 

1.087,613 

13S0337 

633,853 

12,577 

8305 

448.367 

M00.280 

883»3 

863,608 

833.»9S 

226343 

1337399 

800369 

19,334338 

88.403 

331,  !•  2 

79,781 

7s:),8U4 

4.«7.3.<10H 

l.8.)4..3.-.l 

Iv43<i3><7 

579,774 

830.763 

6305 

885334 

8*0394 

43l,><e8 

89.").13>( 

1..3.'>'4,742 

33-.i.370 

34,43<l 

91.470 

2,    17,123 

18374,67 1 

3.082,8:10 

744,361 


10^790380 
1331.768 
1348,788 


«4;451 


9385.663 

99a,7H.'> 

1,119,386 

11377,683 

38371 


Bo  ADS. 


Laiett  Srou  Xamingt. 


WeekorMo      1896. 


noo8.Tan.AWil.  Auarust 

Hou».4Tex.Cen  July 

lUloolK  Centnil  Si"i>t«mb*r. 
lu(iUeo.&We»t.  M  wkSept 
lud.  111.  &  Iowa.  July 
In.AOt  NortU'n  tth  wkScp. 
;iut«roo.  <Mex.)  WT{Sept.l9 
luwa  Central... UtbwkSep. 
Iron  Railway.  .  Septcinb'r. 
Jack.  T.  A  K.  W. Uugugt.... 
KanawbaAMIuli  ^QiwkSep. 


K.C.F.SoottjiM 
K.C.Mrai  ABtr. 

Kan.C.  N.  W 

Kan.C.&B«at. 
K.U.PlttB.  AO.. 
Kan.C.  Sub.  B«U 
Keokuk  A  West. 
L.  Erie  Alt  &  80. 
L.  Erie  A  Weat. 
LeblKbA  Hud.. 
I^K'tt'toDil-  En»t. 
LoUKlslaij' 
I.08  Aui;.  1 

veil! 

:  .   .-t.L. 

MuooQd:  HIrm.. 

MaalaUqoe   

UomDUaACItaa. 
;Mezloan  Oeot. 
Mexloaa  Inter'l. 
:Mez.  KaUoual 
Hex.  KortheA 
:  Mexloaa  R'way 

Mexloaa  So 

Uloiieap.ASt.L. 
M.8t.P.M.StJI. 
Mo.  Kao.  A  Tex. 
Mu.Pao.AIronM 
Oentrml  Dr'ch. 

Total 

Mobile  A  BIrm. 
Mobile  A  Ohio 
MoDt.AMax.UU 
>'aiili.Ch.A  St.  U. 
Nevada  Uentral. 
MeT.eyNar.Uire 
N.JemyAN.Y. 
N.Y.C.AU.  R 
K.  Y.  Ont.  A  W 
K.Y.Slua.AW 
Norfolk  A  Weat. 
Norttaaa'n  (Oa.) 
Nortb'n  Central 
Nortli'D  Paolflo. 
Ooonaa  A  Wast. 
Ohto  River 


^.    „         AL—  tthwkaea. 
uhlo  RIT.  A  Chaa  geptemh'r. 


OUoSoatbern 
ONfoB  Imp.  Oo. 
(>ra«.Kr.AMar. 

PaalasMaii 

Peaaa/lraniaf. 
P«oAaI>eo.A£v. 

Pesarabur«. 

Pblla.  AErle.... 
PMla.  AKead... 

UoalAIr.Oo.. 

TM.  both  Oo-a 
Pb.Uaad.AX.B. 
Pttta-CaASLU 
Pllta.LUb.AWB 
Pitta.  tUi.  AUK. 
Plttab.A  Wee's. 

Pitta.  CLAToL 

Pitta.  Pa.  A  r. 

Taiai  ay  steal.. 
PlttYouDK.AA. 
Uulnojr  U.A  K.O. 
Klcli.rT'kab.AP. 
Klab.  A  Peterab. 
KloUr.  South'o. 
Rio  Ofda  Wael. 
8a(.TuaoolaAa. 
84X,Bai'etA8o. 
8t.l  A8aa»r«a. 
St.L.8ouUiweat 
8t.  Paul  A  Uol.. 
8iuiAnt.AA.P. 
taarny>.AM.f. 
sar.  «la.AWest. 
gkar.MhreT.AtXfc 
Seab'nl  Air  Line 
eil.Hpr«.  U.  AU 

8UTartoii 

80.  Uaren  A  Ea«t 
80.  Paetllc  Co.  - 

(ial.Uar.AO.A 

Loula'a.  Weet. 

MorKati'iI.,AT. 

>-.Y.T.AMex. 

Tez.AN.Ori.. 

AtLProp'tea.A 

Paoltto  lyatem 
Total  or  all.c 

Bo.Pao.orCaL 

8o.Pao.orArls. 

Ho.Pao.olN.M. 

Northern  Hy . . 

BontbarnBy 

8pok.irUiANor. 
8tateDl.Bap.Tr. 
8tunyCl.<kt;.Mt. 
Humutit  Branch. 

Lyk.Val.Coal. 

Tot'l  both  Oo'a 
Tezaa  Central. 
TezaaAPaolOo 
Tex.8.ValAN.W 
ToLAObloCent. 
ToLP.  A  Weat.. 
ToLSt.  L.AK.O 
Ulitor  A  DelHV 
U..{'i>g.UAU... 


4tb  wkSep. 

4th  wkSop. 

8eptcnib*r 

S«pteaib'r. 

tthwkSep. 

4tb  wkSe^, 

34  wk  Sept 

Septembr. 

(tbwkSrp 

Septcinb'r. 

Jiily 

'  lob'r. 

.-t 

vkSep. 

klU  wkSep. 

:iil  wk  Sept 

tth  WkSep. 

Septemb'r. 

S-ptemb'r. 

3d  wk  Sept 

Ith  WkSep. 

June 

4th  WkSep. 

Julv 

Wk  Sept 19 

3d  wk  Sept 

ttbwkBep. 

tth  wkScp. 

4Ui  WkSep. 

ith  WkSep. 

4th  WkSep. 

4th  WkSep. 

3<l  wk  Sept 

Septemb  r. 

Aiii^uat 

AiiKust 

JniT  

April 

June 

Soptemb'r. 

tth  WkSep. 

Au^put 

Ith  WkSep. 

June 

AU^UKt 

4th  WkSep. 
Auguit. 


1895. 


8  I 
1,6171 
202,036' 


Jan.  1  to  Latut  Dale. 


1896. 


1,917.384;  1,729391 


8  8 

2,072,         29,944 
174,tfe8'   1, rill, 798 


1895, 


7,58". 

54.  16: 

132,732 
49,30<) 
48,72 

2,517 

20,<01 

,9.173 

101.221 

35.0.53 

21,074 

430 

23,770 

8,073 

7,75l» 

4,386 

■77.810 

31.878 

„17388 

383.246 

0.42' > 

40.887 

544.200 

58,404 

13.010 

5,399 

11. /48 

26,183 

244.913 

372,349 

166,941 

60,634 

75.951 

1.S820 

6i,.S4i 

118.724 

404.703 

704,000 

30.001 

734.00ri 

9,680 

314,751 

89.984 

401,02(1 

3.003 

7.985 


Septemb'r. 

July. 

fleptemb'r. 

An^uat 

Auinut 

4ih  WkSep. 

\aguat 

uly 

August.... 

Auguat 

AiMcuat 

Auxuat 

Anirust 

Seiit<!Tn!)*r. 
4tb  wk.Sep. 
4fth  wkSeb. 
4tbwka««. 
tthwkSap. 
ithwkSe^. 

Auguat 

Septamb'r. 

July 

August 

4ith  WkSep. 
3<t  wk  Sepi 

August 

August 

AURUSt.... 

4th  WkSep. 
8epl4wiili'r. 

August 

Septemb'r. 

July 

4th  WkSep. 

July 

July 

Septemb'r. 
Septeiub'r. 

July 

July 

July 

July 

July 

JiUy 

July 

Augiut 

July 

July 

July 

July 

4th  WkSep. 

Ai)>;tijit 

Jiiim 

July 

August. ... 
Autcust. ... 

August 

July 

4th  WkSep. 

May 

4Ui  wkSpp. 
3d  wk  Si'pt 
Ith  WkSep. 

Juno 

Auguat.,,, 


8,96^,492 

104,U08 

180,139 

802,364 

3.738 

516.396 

686.616 

3.603 

33.389 

16.187 

57.63U 

900.195 

464,329 

328.540 

8,820.761 

31.738 

35..378 

861.778 

1.7*5.709 

1.603.222 

3348.931 

59,407 


11.007 

58.066 

119,009 

39,130 

44,596 

4,150 

21.223 

''0,587 

99,80- 

34,627 

31,005 

451 

13,4«6 

6.7-7 

9,031 

6.473 

'  6.432 

32.C31 

18.842 

4oo,02S 

133U8 

3i<,43l 

487,134 

73,78.1 

13, '02 

5,163 

8.164 

28.260 

217,064 

313.062 

113,3Uii 

63.140 

48.e5(' 

7,944 

49.897 

110.740 

385,059 

673,001 

17,000 

690301 

6.256 

271,937 

90,863 

409,808 

3,078 

8,075 

3,973.263 

91,676 

190,406 

190.996 

3,148 

578.072 

848,233 

3.753 

30.236 

14,715 

86.631 

373.S04 

453.17:3 

347.45ft 

6385.961 

98.064 

45.947 

382.561 


2*,270 
1.762,434 


14,962,13114,106.801 


I,90«.417!l3.023.741 

J ,960.140  13  997.421 
.686.557  37,021.162 


854.370 
62.425 

8a«,767 
15,008 

107.018 
/ 1114127 
2,703,402 
4.135,276 

833..'i51 

147.681 
74.437 

303,269 

653,006 
44,861 

138,213 

0.327 

81,053 

50  907 

117,959 
16,808 

383,164 

3,564 

42,583 

21.135 

Od.904 


327,337 

436.279 

2,2-'3,761 

1,64K,21  •< 

1,301,219 

33,764 

312,9X0 

335,142 

8,220,213 

805,284 

194.037 

3.296 

533.018 

265.826 

284.407 

42.384 

2,523,810 

295.505 

124.552 

3,t91.9.'>6 

62,634 

1.119,194 

14,677,63-! 

2,309.409 

350.341 

42.005 

101.725 

858,643 

7,377,274 

1.519,096 

3,717,008 

478,507 

2.'28!t,338 

388.6  I 

1,431,25: 

2,646,637 

8,194,631 

15,><  63,000 

546,001 

16,4u9,0O0 

202,905 

2,.383,516 

755,792 

3,338,583 

18,089 

29,366 

141,408 

32,323,810 

2,840,342 

1,410,861 

8,268,998 

38.932 

3.965.188 

18,019,821 

ai,266 

724,646 

131.935 

542.123 

1,877,437 

3,610.960 

40.884.831 

636.610 

380,923 

2.283,651 


71.607 


1,164,950  1300,585 

3.759    

16,145 

39,657 

10.253 

9,076 

64.986 

122.681 

35.440 

85.830 

25,039 

9,707 

49.300 

8.840 

3.488 

A29.037 

150.203 

109.^94 

926,631 

69.826 

234.521 

13.241 

944,724 

13,594 

6.500 

3,783 


3.751 

15,946 

48.H48 

26.779 

11.277 

87,OOi 

318.199 

26.358 

85,847 

39.831 

11,738 

56.200 

9.793 

3.893 

537.827 

130,039 

170.707 

155.672 

79,61.6 

285.519 

11,273 

219,456 

14.121 

10.195 

3,988 


342,759 
63,316 

834.517 
16.081! 

114.898 
/1085897 
3,»03.<  63 
4.417.880 

947,978 

150,190 
80,024 

189,131 

513,488 
37,140 

135,296 

0,503 

79,852 

56.387 

135,43U 
17.033 

193.264 

3.009 

49.659 

32.007 

55,640 


447,999 

9,686,388 

31.633 

483,973 

1.249,212 
565.329 
295.334 

2,139.519 
970.009 
221,036 
442,50 
235,632 
338,947 

1,676,830 
70,982 

8,947,886 
3.295,102 
1,065.923 
1,162,505 

561,801 
1.909,981 

189,805 


315,509  238,28a 


20,570 

2,737,525 

496.653 

2,630  069 

110,625 

740.041 

^8,542,456 

17,489.468 

30,187,200 

5.641,339 

1,315,794 

663.249 

1,163,183 

13,3"  8,367 

273,461 

518.483 

30.786 

616,583 

565.425 

1,182,0  8 

127,^97 

4,341,863 

12,620 

1,321,686 

689,100 

l,65n,030 

171,468 

1,912,806 


329,029 

438,500 

2.'.,!e  1,399 

l,f7.'S.582 

1,137.111 

36,879 

287,176 

320,168 

3.248,004 

723.369 

173,037 

3,794 

378,793 

213,677 

255,757 

57.576 

2,569,303 

323.950 

116,110 

3,184.526 

112,165 

1.060,442 

14,193,163 

2,272,642 

311,618 

50,727 

104,298 

71^2,745 

6,851,838 

1,292,651 

3,218.326 

398.«>05 

2,395,016 

351.39.* 

1.374,130 

1,955,287 

7,907,223 

16.047,220 

410,947 

16,458.167 

186,222 

2.366,495 

814,261 

3,021,501 

15,799 

27,910 

159.203 

31,930.991 

2,717,887 

1,458,476 

6,799,347 

24.809 

4,120,268 

12,696,286 

16,635 

613,293 

131,028 

534,992 

1,844,898 

2,954,658 

41,060,131 

667.348 

362  061 

2,233,300 

13.525.138 

14  302  373 

27.827.611 

492,988 

9,694.232 

31,673 

487,234 

1,268.921 

662.677 

280.001 

3,350,596 

1,109.236 

189,854 

441,803 

226.676 

301,462 

1,683,462 

78,988 

3,773.718 
3.468,307 
1,072  311 
1,172,736 

613,159 
1989,291 

225,167 


15,199 

2.582,368 

605,867 

3,143560 

128.482 

918,747 

^9,385,331 

17  630,380 

81.504,012 

5,721,632 

1,276.434 

608323 

1.037.320 

13,lo3,190 

168,372 

603,796 

21,668 

788.651 

447,848 

1,206,497 

133,148 

4504,782 

17,508 

1,307,2.'>7 

694,336 

1,331,140 

168  665 

1,924,143 
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BOASS. 


nnlon  Paolflo— 
Un.  P»o.  RK. 
Or.B.L.AU.F 
8t.Jos.dkO<l.b 
Kan.C.&Om 
Tot.BtJ.&Q.I 

Dent.  Br a 

Aoli.Col.AP. ) 

Aoh.J.C.AWl 

Cen.Br.AL'dL. 

Gr'd  total.*! 

'Wabasb 

ITsoo  A  NTth» 
W.  Jersey  ASea'e 
W.T.Oen.APiu 
■We^tVa-APiUf 
W-wtem  of  Ala 
W'wt.ir.y.  APa 
Wheel.  A  L.  Bri' 
■Wisconsin  Cent 
WrUrhtPV.ATen 


iMtett  Oron  ^amingt 


WtakorU' 


York  Southern.  July 


Jnly 

Jnly 

July 

July 

Itb  wkSep. 
4th  wkSep. 

July 

JiUy 

July 

4th  WkSep. 

July 

August 

8("ptf.mb'r. 

June 

August 

4th  WkSep. 
1st  wk  Oct. 
4th  wkSep. 
June 


1896. 


1,248.275 

489,1H7 

68  171 

7,710 

16  3u2 

30,000 

25,412 

60,935 

1982.81-5 

322,986 

13.914 

425.314 

100,10 

35,087 

4  1.760 

84.500 

26.605 

103,29(1 

5,1  •45 

5,S60 


1895. 


1,192,508 

499.26H 

13,2rt5 

5.012 

14,322 

17,0.  .0 

18  821 

3&,38» 

1.869.0  9 

36f<.4-4 

13,67^ 

163,101 

85.08 

42.56.' 

85.900 

32.41^ 

108.  98 

5  174 

5.316 


Jan.  1  (o  Late*l  Date. 


1896. 


7.409.345 

3,04 -.77 

346,678 

.53.527 

514,^56 

546,000 

171,0  S4 

400.26  « 

12  006.' 75 

8,->"8,57" 

118,^40 


191,83 


2,2111,03 
1,03  ,v35 
3,234.81 
41,769 


1895. 


7,606,521 

2.819,370 

315.121 

36.H71 

4  9.512 

410.047 

146.200 

304,621 

11.-32  891 

9,196,162 

115,  92 


172,355 


2,42i.0i 
l,0'i2,'31 
3,i76,«.^l 
31.26 1 


"  Figures  given  do  not  Include  Jregon  Ry.  A  Nay.,  On.  Pac.  Denver* 
Salt,  Denver  [jeadvlUe  A  Gunnlaoa.  Montana  Union  and  Leavenworth 
Tapeka  A  Sonth  »eatern    a  rhes-etlgures  Include  results  on  eased  lines 

0  Includes  earnings  from  femes,  etc.,  not  glien  separately.  !  MeH- 
oau  ourrenov.  e  Includes  only  hall  of  Unes  In  which  Union  Pacttto  has 
a  h»1f  interest. 

(<  Inoludes  operations  of  the  Ohio.  Burlington  A  Northern  In  both 

5  Covers  results  for  lines  directly  operated  east  of  Pittsburg. 

«Innlude«  result*  on  a(«llat.«d  lines. 

/('overs  besides  the  4.tUntlo  System  the  Hmistou  A  Tex^s  Central. 
Austin  A  Northwestern,  Central  Texai  Js  Jfochwestern  and  Ft.  Worth 
A  New  Orleans. 

Latest  Gro88.  E»rHiiig8  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  fourth  week  of  September  our  statement  aovora  73 
roads,  and  shows  333  per  cent  giin  in  the  aggregate  over  tbe 
flame  week  last  year. 


4th  ueek  of  September. 


1896. 


Alabama  Qt.  Southern... 

Ann  Arbor 

Atlantic  &  Danville 

Bait  cS  Ohio  Southwest.. 
Bultalo  Koch.  A  Pittsb'tr 
Burl.  Ced.  Kap.  A  North. 

Canstdlau  PaciUo 

Chesaneake  A  Ohio 

Oktcaeo  A  Bast.  Illinois. 
OhioaKO  Oreat  Western. . 
Chicago  Milw.  A  St.  Paul. 
Chic.  Peoria  A  St.  Louis. 
Chic.  A  West  Michiu'HU... 
Oin.  Jackson  A  Mackinaw 
Clcve.  CauUiu  A  South'H. 
Olev.  Cm.  Chic.  A  hi.  L. 
Clev.  Lorain  A  Wheeling 
Col.  Sandusky  A  Uock'g. 
Denver  A  Klo  Oraude.. 
Detroit  Lans'g  A  North'n 
Onloth  So.  Shore  A  Atl.. 
■vansT.  A  Indianapolis 
Bvansv.  A  Terre  Haute.. 
Flint  A  Pere  Marinette 

Fla.  Cent.  A  Peninsular. . 

OeorEla 

OeorKla  A  Alabama. . 

Gnuid  Bapids  A  Indiana. 
Otnolnnatl  B.  A  Ft.  W.. 

Traverse  City 

Husk.  Or.  Rap.  A  Ind  . 

Grand  TYunk  of  Canada. 
Chicago  A  Gr'd  Trunk. 
Det.  Gr.  Hav.  A  Mllw.. 

dn.  Sag.  A  Mack. 

Tol.  Sag.  A  Musk 

Intem'l  A  (Jt.  North'n ... 

Inva  Central ... 

Kanawha  A  Michigan.... 

Kan.  City  I't.  S.  A  Mem. . 

Kan.  C.  Mem.  A  Blnu 

Kan.  City  Plttsb.  A  Gulf. 

Kan,  Cnty  Suburb.  Belt... 

iJkkeBrie  A  Western 

Lonlsv.  Evansv.  A  St.  L. 

Louisville  Hend. A  St.  L.. 

Louisville  A  Nashville... 

Mexican  Central......... 

Mexican  National 

Hlnueapolis  A  St.  Louis. 

Minn.  St.  P.  AS.  8.  M.... 

Ho  Kansas  A  Texas 

Mo.  PaciUo  A  Ir.  iMt.... 
(Central  Branch 

Mew  York  Ont.  A  West'n. 

Norfolk  A  Western 

Northern  Pacibo 

OhioBiver 

Peoria  Deo.  A  TSvansv.. 

Pitts.  Bheu.  A  L.  Erie 

PiilslmrK  A  Western 

Rio  Orsnde  Souiham 

St.  Joseph  A  iid.  Island. 

8t.  LcHils  Southwestern.. 

Bbennan  Sbreve.  A  So... 

Soul  hern  Kail  way 

Tux  as  A  PaolOo 

Toledo  A  Ohio  i:enlral.. 

Tol  St.  L.  A  Kan.  City.. 

Wabash.... 

West.  N.  Y.  A  Pennsylv 
Wheeling  A  Lake  Grle. .. 
Wisconsin  Central 


1895. 


Total  173  roads) 

Net  Inoreaae  12-38  p.  e.).) 


46.«50 
2H,83 
11.710 
157,725 
86.938 
146,44- 
5"9.01»' 
257, '-9(1 
7-<.4l» 
135,312 
89«,H24 
15.587 
49.'>8 
17.38 
21. '-79 
35i.303 
31,482 
27,i!36 
184.00(1 
29.9i>': 
48.209 
7.8'5 
25,943 
63,703 
42,11? 
52,221 
26,797 
47,599 
8,763 
1,025 
3,C82 
868,100 
73,098 
26,48^ 
2,870 
2,717 
132,732 
45,721 
9,173 
101.221 
38.055 
23,770 
8.073 
77,610 
40,8>i7 
|13,0«0 
641,201 
244,913 
166,941 
61.611 
118, /2« 
404,703 
704,000 
30.000 
101.«(I8 
202.364 
636,616 
23,33>< 
21,72 
16.145 
64,98 
9.707 
le.SoU 
159,2113 

13.24 

55  4.00C 

232.(64 

42..')83 

6-<  9    ^ 

3^2  98-! 

8*.->0<i 

33,rt»7 

105,290 


9,552,821 


4B.001 

27,'<6-> 

9,17^ 

16-,021 

80.246 

140.91- 

5^3.000 

2.'S4.«i2 

89.48.". 

12!',24>' 

95."i.9ii 

27,«02 

H,28i 

18,4rt( 

1H.949 

381.>'8(< 

42.4  f 

23,111 

200.  0 

2«,794 

49,895 

7,862 

26,913 

61.17B 

38. 18 

37,352 

16(109 

51,930 

12,z3i 

1,055 

2,943 

471,377 

67,245 

24.912 

3,268 

1,915 

119,009 

41,596 

10,687 

99,807 

21,627 

13,196 

6,787 

86,422 

38,431 

18.102 

487,134 

217,064 

113.396 

49,897 

110,740 

385,058 

673,100 

17,0<iO 

91,676 

190,991 

642,2.')3 

20,23b 

23,064 

16,946 

87,0O» 

11,738 

14.32 

159,039 

11,2  3 

613,4^8 

195,^64 

49,651 

55,540 

3  KM  .48  4 

85.S00 

3K.S54 

103.29r 


Increase. 

9 

849 

97( 

2,538 


6,692 
5,532 

'2,784 

'6,Oo3 


6.307 
"4,630 


Decrease. 


3,795 

"6,llii 

13 

"2",527 

3.62- 

ll,o69 

10,788 


10,296 

'79,0O(J 

I'r.oVi 

57.287 
12.215 

'"r,6"77 

28,7'''3 

8,947 


Net  liiiruiajfA  ftoatbly  to  Latest  Dates. — The  cable  follow- 
ing shows  the  net  earnings  of  STBA.M  railroads  reported  this 
week.  A  full  detailed  stateoient,  includiag  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chroniclb  of  Sapteoiber  26,  1S96.  The  next 
will  appear  in  the  issue  of  Ootober  34,  1893. 


Roads. 
Austin  A  Nopthw  ..  July 

Jan.  1  to  July  31 

Ohlc.  A  West  Mich. .  Aug. 

Jan.  I  to  A.ug.  31.... 
OIn.  Jack.  A  Mack.  b.  Aug. 

Jan.  1  to  AU{.  31 

Cin.N.  Orl.  A  Tex.  P.Aug. 

Jan.  I  to  Aug.  31.... 
Oet.  Lans.  A  Nor  a  .  Aug. 

Jau.  1  ti)  Aug  31 .... 
Flint  A  Pere  Marq.a  Aug. 

Jan.  1  to  Aug.  31.... 
Eloust.  A  rex.  Ont. .July 

Jan.  1  to  July  3( 

Illinois  Central     a.. Aug 

Jan.  1  to  Aug.  tl 1 

July  1  to  Aug.  31.... 
Iowa  Central. b..     ..Aug. 

Jau.  I  to  4ug.  31.... 

July  1  to  Aug  31  ... 
Kan.  O.  Ft.  8.  A  ^.a.  4.ug. 

Jan.  1  to  Auz    <1 

July  1  to  Aug.  31  ... 
Kan.  C.  Mem.  A  B.a.  Aug. 

JaD.  I  to  Aug.  31  ... 

July  1  10  Aug.  31  ... 
Laoledo  Gas-L.  Oo..  Sept. 
Md  Clean  National ...  Aug. 

Jau.  1  to  Aug.  31 

jSorfo  k  A  West'Q.a.  Aug. 

Jan.  1  to  Aug.  3i 

SJiichern  Paoitic.b..4.ug. 

Jan.  1  tu  Aug.  31  ...' 
ruledoAOhloOeni.b  4ug. 

Jan.  1  to  Aug.  31 

July  1  to  Att<.  31 

Utt.  P.D.AGult.b    ..Aug, 

Jan.  1  to  Aug.  31  ... 

West.N.  Y.A  Penn.  b.  Aug. 

Jan.  1  to  Au<.  31  .. 

July  1  to  Aug.  31... 


16,100 

""es'e 


970 


139 

96,721 

5,86  t 

1,570 

""832 

13,723 

1,136 


1,414 
10,128 
10,284 

1,286 


2,456 


57,06c 
27,349 
53,515 
11,641 
7,934 
19.645 
3i,00il 
13,000 
12,932 
11,368 


3,103 
"*199 


9,330,474 


4,331 

3,468 

30 


398 


—  5ro«»  Earnings. , 

18C6.           1895. 
»                 $ 

. JVe<  Bamingi.——, 

1896.           1895. 
9                   9 

20,934 
141,5  1 

20,020 
135.267 

5,616 
39,015 

6,775 
41,5  75 

173,986 
1,052.  .80 

172.118 
1,109,043 

66.278 
187,319 

42.701 
176.273 

66.065 
466.  Ill 

61.868 
399,345 

16.942 
63,  29 

17,815 
63,429 

265,500 
2,194,6^7 

2,321,755 

43,540 
515,011 

85.222 
620.618 

12i,764 
7>^,915 

110,127 
756.756 

24,)67 
106,277 

32.183 
157.401 

201.754 
1,746,901 

221.241 
1,646.137 

55,370 
429,980 

61.411 
409,336 

2>  ',039 
l,jU,7i»!j 

171.6  48 
1,762,131 

3  ',695 
201.279 

8,898 
460,884 

1,655,861     1,610,066 
3,011.767  12,377,710 
3,305,155    3,148,722 

419.013 

3,393.085 

715,329 

4  )9,209 

3,823,S19 

902,914 

129.0 '8 

1,153, 40J 

249,939 

142,8  SO 
997,691 
235,191 

37.200 

393.527 

71.H1 

57,750 
34 '.593 
100.443 

379,011 

2.881,979 

711,396 

133.700 

2,-98,.)43 
767,9  12 

121.061 
891, ■"■15 
337.092 

136.635 
88i>,721 
235,313 

89,106 
710,51)3 
17^,209 

82,705 
639.218 
160,552 

21,597 

12>.198 

11,26^ 

5,867 
56.355 
10,1.58 

63,346 

65,188 

138.789 
3.259,199 

363.037 
2,'*75.916 

*210.933 

*1,159.129 

« 168,823 
'1,281,170 

880,077 
7,427  015 

817,633 
6,02^,454 

191,731 
1,523,032 

197,077 
1,313,187 

4,15i,276    1,417,^80 
J0,H7,.0J  31.404.012 

1, -151, 171 
9,23<,4.i4 

1.592,667 
9,196,990 

13  ,511 

1, 1 70.653 

297,941 

1S6,195 

1,183.835 

364,i''9 

26,207 

325.  01 

66.111 

62,792 
310,089 
125,285 

215.109 
1.912,866 

23S,283 
1,921,142 

17.362 
311.768 

50,«89 
315,7  >4 

31i,842 

1,954.335 

588,821 

3!9,943 

2,131,711 

639,249 

13i>,15l 
661.915 
235,633 

109.028 
566,893 
21  J,  236 

a  Net  earniugs  here  given  are  after  de  luctlng  taxes. 

b  Net  eii'iiiuns  here  given  ar.^  b^fin-B  de  luoiini  tax"8. 

*  DortuctlnK  other  expenditures  for  repairs,  replacements  and  general 
exoeuses,  net  lucoiue  applicable  to  interest  on  bonds  in  Auirust  was 
*  2  ,830,  agaiusi  iti56,l .  2  last  year,  and  from  January  1  to  August  31 
«-le,  2i,  auaiusl  «b46  1  2.  I'hls  is  the  result  In  Mexican  aiiUars 
treatise  (according  to  the  company's  method  of  keeping  its  accounts) 
as  eqaivalent  to  sO  cents  In  Halted  Stales  mouev— that  is,  all  dopreol- 
atiou  beyond  20  per  cent  has  already  oeen  allowed  for. 

Interest  Charges  and  Surplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &o.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

.- Inter' t,rent<Us,<»c.-\  ^Bol.  of  Set  Xams.s 


1,414 


8,812 


62 


1,980 
164 

1,968 
39,5)8 
36,900 

"3,364 


666.160 
232,34? 


5,637 

"i",34i 

22,6V8 
2,031 


7,076 

'is'iVa 

1,400 
2,«57 
3.008 

333,813 


1896. 

Roaas.  9 

Ohio.  AW.Mloh Aug.        34,101 

Jan.  1  to  Aug.  31.. ..  270,336 

Det.  Lans.  A  Nor Aug.         16,148 

Jan,  1  to  Aug.  31....  171,036 
Flint  A  Pere  Mar.....  Aug.         51,'237 

Jan.  1  to  Aug.  31....  409,814 

Kan.  C.Ft.  S.  AM...  Aug.  114,«19 

July  1  to  Aug.  31  ...  223,205 
Kan.  O.  Mem.  A  Bir..Aur.        16.507 

July  1  to  Aug.  31....        33,014 

Toledo  AG.  Cent.... Aug.  29,520 

July  1  to  Aug.  31 70,033 


1^96, 


1896. 


1896. 
$ 

33.526  22,177  9,176 

266.325  def.83,017  def.90,053 

30,168  7,919  2,016 

217,583  det.64,759  def.60,183 

51,133 

408  951 

110,956 

220.859 

13,967 

27,737 

38,065 

81,316 


4,133 
20,166 

10.278 
386 

6,245 
8.887 

26,679 
14.454 

8.090 

def.7,999 

8,254  def.. 7,279 
•def.3,105  •24,827 
*dof.2,7»0         *44,501 


'  After  allowing  for  other  Incoma  received, 

STREET  BAILWAfS  AND  TRACTION  COXPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  STBEKt  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roada — that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

BTBEET    BAILWAY8    AtlU    TBAOTIOJT    COMPANIES. 


IQROBB; 

Latest  Oross  Earnings. 

laH.1  to  Latest  Date 

IEASNIM08. 

Week  or  Mo     1896. 

1895 

1896. 

9 
64,686 
102,018 
80,744 

1896. 

Akron  Bertf'd  A  Clev. 
Akron  St.  By.  Am.  Co 
AUenfn  A  Leh.  Tr't'n 

$ 
August....     11,897 

June 18,057 

May 21,234 

$■ 

i5,22i 
19,119 

9 
72,223 

OCTOBEB  10.  13M.] 
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OXMS 

Lafej<    3roi9  Harntngt. 

Jan.  I  (0  Caff-Mf  f^nfe. 

EAiu<i»oa. 

W»tkorMo 

lH»o. 

li*9S. 

18M6. 

1895. 

• 

8 

a 

$ 

Am>r«>rd»iii  St.  Ry.. 

Jnly 

5.178 

4.SSS 

88.515 

2d,486 

AUaD'k  R<|iw>r.     .. 

Aitxutt 

tt.HI) 

1  »o 

▲uroraSc  Rf.  (IIU.). 

AiiXiul 

6,107 

6,623 

Maittatun  rnwuvu.. 

tuj$>i  t 

13>.1'4 

ll..<8> 

au.HHf* 

758.0  ?■* 

Buk  M  Bt  iS.  r.i. 

Aiiifiut  ... 

3&ra 

8.«»» 

1».1*7 

14.013 

B«r  CIUm  naoanl  ... 

AilKlUt 

9,>i*l 

9.S87 

62  6l.^ 

6U,701 

MMte«IMSI.Rr. 

AnKU't  ... 

le.a.ii 

lS9^a 

9■t,iH^ 

84.7111 

iMiiavon  Tnottoo 

4ltawk^p 

b.07« 

6.x  06 

S45.«0l 

326..'i36 

BroebniOim  St  R. 

Xixtfiut..,. 

3J,<iJ 

3l.2ui; 

20..34' 

177,.>l«.5 

BmokltD  El**T*iai 

July 

li7.1>10 

150.7(5 

1.040.52a 

1.282.4)4 

Br'klrii  Rap.Tr.  (>..- 

Brvoklyu  B»ltfbU.. 

^pteiub'r. 

18X.S87 

390.16  < 

1.310,487 

3.974  986 

Br'ktro  U'i'a-  *Sai 

^|iu-iub  r. 

64  eu 

aS.iOH 

53).0«1 

4.'S.'S.1    1 

Tuial  r.>r  «>itrm 

'^ptemo'r. 

46.«1~ 

453,77J 

J.»79.S4- 

3,i30.0<7 

Bntaio  Kv 

June   

Aujout 

•Ji'oVi 

26.na!» 

680  509 
141,912 

637.781 

Ui—ler  Tra<<tioa..   . 

lJ^.I26 

Ckto.  *  So.  Bld«  R  T 

Aaiciut.... 

4<.63i 

51.261 

4^8,^^■^ 

446.185 

am.  Mmmpon  *  Odt. 

July 

tt»,«»2 

Sd.«i« 

373.ii>l 

312.636 

<Wr  Bm.  (Ru«B«,Q^  1 

Auirust.... 

1.97  ;     l.a-. 

l.i,762 

OMMaad  Bertfla.. 

JttlW    

Aiicnat 

(>7.««2 
1S2  ua2 

96  67 
UU.7J 

538  Urti 

1.I03.M41 

4^%.37 
969.724 

OMaabusSt.  Rt  (O.ijSepUxob'r. 

.'S-i.8''» 

6%.'«iO 

4S2.yS<] 

473.498 

OMey  UUad  *  B'^rn  'Aa«iut 

4'j.uaH 

«7.U9 

244.371 

271,oOl 

OdmoI.  Truci)  in  If.J 

May 

ibi.yf»i 

215.355 

OajioD  rmoiloD 

AoanMt 

0.AI4 

DauTer  (X>d.  itmam 

Auiowt 

^.•^.2rt.^ 

68.0  if 

477.9 -i 

474.928 

DMrotl  Rr 

Aiii(iut 

86  ""JS 

...  ... 

887...6 

IMMIlSt.Br 

Autfiut 

211.876 

as.3sv 

157  271 

156,560 

Sata>B.  BB.  (ObM'o. 
■n*  Blae.  ifoiorCo.. 

July 

4.JS1 

4.8W 

•  •-■ 

Auicuat 

n.H  13 

18.948 

10  •.567 

99.254 

For*  W«f  DP     ooanL 

July  

l»,%ii 

IJ.Ol^ 

95.514 

66,790 

Barkliurr  4ob>wt  tt- 

IM     K-kfonei.Bf 

Aoifuat.... 

8.603 

3.291 

88.772 

aion'm  iM.M.1  s.  Ky. 

Jay 

t.-Mu 

....  .... 

aw*a         > 

Hmmi  K; 

AuKUkt 

i.uoa 

,, 

6.»>3 

BowtaaCltTSLRy.. 
titaralau  Ooa^ot   oi 

July 

19JIU 

81,88  • 

■■■a -aai 

■orth  AUIeiMro... 

Aii«aat.... 

u.e»« 

13.53  i 

83^8 

•  ••■..M 

Klam'oa  lai)  Ry 

AuxUM  ... 

6.853 

4.6:0 

LstaKb  rrwniua 

Autfoat.... 

12,7  ti 

8  .77« 

Look  UkTen  Trantlut. 

AprU  

>Am 

6.208 

.      . 

Lon<luort(  Ry  tUaa.) 

Aa«ut.... 

10.1. a 

».ir» 

08.9»5 

35.482 

U>al<TlUelt..U«ay  .. 

AUtfUat 

103.06' 

lOM'T 

, 

LavaU  Law  *  Ua* 

AiUlMI.  . . . 

«-i.'^2 

52.87% 

asvasu 

28^.411 

l^asASaatoa 

Saptomb'r. 

1/6  J  i» 

IM.7  a 

I.II3.t9 

l,08i*,4l6 

ui  1  »B  aapt 

SS.ilO 

a7  9«« 

1.4X8^  0 

1,8  '.881 

Aufuat.... 

».  88 

4.365 

a-,uo 

33.4  »8 

MoairaM  Mi*a'  R*. 

Aujtuat 

1 80.-84 

104.416 

f4M4 

7dj.O05 

HaMoo  Kiee.  IBIdyat 

Aiwaat.... 

t»«.»->- 

4aii< 

•awbanb  lOmanUt.. 

▲OffMt.... 

11.8S4 

14,75< 

-.  ■>■ 

■aw  Basiaad  dL- 

Wtaakaatar  Ara  .. 

A»«««a».... 

a5.Ma 

88.51^ 

176.334 

161.090 

nptrvt  Mm»mdMo» 

Aa«Hi.... 

«.a»4 

4.84^ 

as.4o 

21.2t>8 

taawtSapt 

7..«- 

•.W45 

10-I.93; 

192333 

Saw  BarMAOaMrar 

Aoruk.... 

*^n 

4.7*4 

8-4.<8>4 

8V.8I3 

Saw  IU«aaM.|to... 

aaj 

«0.wt 

15.94* 

74.846 

68.82  > 

•«*Loa4aa  StlLr.. 

Ampm.... 

a.aio 

94<t 

88.-NI3 

868x4 

■aw  OnaMM  TrMOoc 

Aa<Mt.... 

107,819 

iiajia 

80>.6   1 

874.761 

■.r.*naftaa.    ... 

JaSt 

•  •• 

4;5.017 

554.>«30 

■.T.A<)>raaa(7r... 

amwm-.- 

48.161 

g*«aMDur|(SL  Ry. 
■■•aaia  auaat. 

July 

Aufort.... 

8.76a 
81.847 

'ioxa 

103  ft 

a>8ji5 

198'.4U7 

JuAa 

B.4V6 

•••a     ••• 

84.446 

•  •• 

Aa«aa(.... 

8.89  < 

4.028 

87.59 

33.97M 

BaaaaaiarRy 

Joly 

70.704 

71.666 

494JO<> 

478  92  > 

■akoylfetil  rtaetfoa.. 

AmnM.... 

».*4ft 

9.S08 

6t.88« 

5M.036 

•aaayiklti  V«i  rraa. 

Aa<aat.... 

8.746 

0.611 

43.879 

31.25J 

•aoMtAB  *  Pliikioo.. 

Aa^nal  ... 

6.A«« 

•araaloa  Traotioa.... 

Ail«aat.... 

81.6  Vt 

ai.is  • 

88<.750 

1080^5 

•aaaad  Ava.  iPiuak.) 

Aaiaa*. ... 

60.681 

41.5a« 

840.8 '• 

3UO.440 

Mau  Uty  Traatlaa 

Aacua*.... 

e.UA 

6.4  «6 

68.4^9 

5  1.522 

frrmaaaa  Oewaal 

AihCOaA... 

8..** 

U.79i 

83.46 

110.23/ 

■yraaaaa  Fat-MdaR} 

Aa«M«.... 

8.717 

4.8  >t 

3<.66\ 

...      ... 

gytaaawm.  KB 

Aa^aaA... 

86.M 

88.614 

802.5  i 

1SS.518 

Ana  Uaala  Kt'a.  B| 

Ma?. 

i*,;77 

1A,648       &>.»Mj 

47.910 

ikM  Ava.  IM.  r.l 

TS» 

l,'*»i.«i.- 

l.27<.0<)4 

vM^iwflo  By.   ......... 

Aa^oat.... 

88.^8 

i*i..'nj    6k  ..^  '• 

«3',7S« 

TwiB  City  Rap.  trva 
CaioB  ijr.  BmI/oM). 

Aa<>ta».... 

I77,i»8-    .^-  *'  ■  I.31&  JIB 

1.280.438 

AuxuaA... 

«6.                           4..a<l 

III.18J 

Datlad  r  «M.  iP'Ot    Juy 

VBtU  rraa.  lHnartlixi  AutfUtt 

166.0.-                        »«6.4i 

900.013 

a2.4<..     .......      1J>.07A 

122.101 

DMaaMaHUaa.  

Juaa  ..... 

., 

81.71 

74.127 

Ao^aat... 

8.0  tH 

7.%47 

40.  ^2)- 

8''.t84 

Vatarkory  rraaiiae. 

Autfiiat 

S1.71< 

23.4U 

16U.tK)o 

156.-03 

Wta*Hln(    K4li<ray         Au^iKl 1 

IMt- 

15. Wi  4 

112  <> 

1»-«.8J4 

Wii«a*b  M  W/  Vkitei  <  «.i^a»t      .1 

47,. Si 

45.-.U     831.73- 

781.3-6 

WareMtaruaaaoL.... ' '     - 

4«.   9- 

4J  %   ^      «••«.   A 

•»•'.'  I « 

RaILRI>AD«  INU  UlSCBL.  CoX 

Vottnu  «^  -  Page. 

Alabama  t  Vicksbury 6^5 

AinaQf  A  3a.<u]iji.iiaaaa !l,>s 

Amerlcaii '.rocery  Co 558 

Aroerleaa  .-^plritt  .'ilaaafacturlns:..  1  •* 

Atcb.  Totwita  .k  8.  Pd i>  >it  «,  287 

BalUmora  t  La-'lKb 227 

Haiti  n. ire  &  <ihlo 6  mm,  ^93 

Baltimore  A  lUiaSoatnwaaterQ...  500 

Boitita  A  Alriaar  •iiT.  3  t» 

B'i«ioD  X  Maine  354,  6j2 

Builaiti  Roctidster  ,t  Pittsburg ii'^ 

Caianat  A  Hdclt  Mlnlos    IHS 

Central  or  Gijargla  Railway 40i 

OaaUalN.  Y.K  Weatera Siu 

raairal  Vermoni    ..     an 

I'bempeak' «  oblo  291.309,  S14 

CbioaooA  Eattem  tllloobi 4S5 

Cbloaito  Qreat  Wmtem. 3»» 

Calea«ii  MUw  *  St.  P.  429. 4'<4,  tai 
Cu.e  uco  A  Nortb  Weataro-283. 3ui.  311 

Cbioaco  A  Kastvra  Illln.Ma 2>B 

Oler.  Clo  Oblcaxo  .%  8t   L.  35,  562.  681 

Cblonwia  Fuel  t  Iron  Oo ino 

Ootainnn4Saada«kT  A  Hook..:  ...  eoi 

iMm'ar*  KliiOnuule.. a-s.39T,  40  < 

Diamond  Matob  Co  401 

rbdn  Jollet  .k  Baatara s  2 

■rie  xallrtiaj  477.11)8,512 

ieT4n«Tiile  *  Torre  Haote AM 

rail  Brook. 356 

KltcfaborK    45H 

Oaorsla  8oathem  jt  nortda  661 

Orear.Surtbem  480.4ll8.t(U 

UiMiicon  K.  a  tV.  Toiaa  stn 

Indian*  A  Lake  Miolilsan 14« 

lo«a  Oentral Mig 

Kananha  a  MIcbUan 5tH 

K. CITvS.'OttA  Memphu  ^04 

K.C.  Memubla*  Birmingham &(H 

Lake  Brle.t  Western Afti 

Laaiab  *  U'ldsun  Rirer M)2 

Labbcb  Valley    653 

Lone  lalaud  kR       501 

LoaartUa  Me»  Albany  A  Cbleagn.  *uo 

Kalna  •liDtr.l ....  699 

Manhattan  KleT.tod  (.V.  r.) aiu 

Memphia  AfibarlfMlon 6^4 

Mtainaapolu  .a  8t.  LonU    ..  ..  39U 

MlnoeapoHi  Si.  P.  A  S.  Bta  Maita..  601 

v.ol.lle  «  iitilo 245 

NaahT.Cbntt.  ASt-L 4*4.  «M,  LO0 

Newuaru  Datobeai  A  Coonaetloat.  656 

New  JtfnayANe*  Vora 60S 

New  Loodon  Xonb«m   41111 

New  iirleaos  A  .N'nrth  ICasteni.  ..    665 

New  Tiira  BlS'^olt  Go  40 

New  Y' irk  a  Canada.       3.^^ 

N.  r.  Cvnl.  «  Uodaon  Rlr  b-0.  »«8.  003 
N.  r.  New  Uaren  a  aaitrord.4»J,  6  7 
N.  r.  Ontario  <  Weatam  4>4. 4i«,  6I0 
N.  r. Saaqaabanna  a  Waatem....  3>4 
Norlolka  auBtbem MM 

LonlBTille  ft  NashTllle  Railroad. 

f  Report  for  the  year  ending  June  SO,  1S9S.) 

The  annual  rrport  of  the  Batrd  of  D  rijctor-i  ( vir.  Aiii{(Mt 

B»lmont.  Coairmto,  and  Hr.  M.  II.  timuh.  Pr-isiia  i  )  «r.li  t>a 

fouod  in  full  on  HiiiMequanC  pigdd  of  Cha  Oa<tJ.'<IOLa,  wicli 

maoy  valuable  tabUs. 

Tax  Kia  iatic*  for  four  yeara  hive  been    fylly  compiled  for 
the  Chboni.  lb  as  below. 

BOAD  AXD  opaaATiom. 


R\ii.ruiu  AND  MisuKL,.  Oo's(Oon.V 
Vitinnit  6  * —  Putfe. 

North  Paciao  Coast 400 

Oii.idaabjrjr  A  L.bke  Champlaln...  504 

ohi  I  KjllsCar  Mtg im 

Ohio  Snuthern  .  693 

I're/rin  Itn  A   Varlgatlon 463 

Peoria  .t  Bastera 666 

Petersburg  m 655 

Pnlla.  Keadia?  a  New  Kn^land 5ii3 

Portland  .t  RumrorJ  Kail' 502 

ilallwar  Rquiiinientor  Minaesota    <27 

Reas.Helaer«9acitiiKa J5i 

ftlcomoiid  ITredksn  t  Potomao...  503 

Blcbmond  A  f'etersburg  665 

Hill  Gnale  Southuro  in*7 

Rio  Grande  Western       597 

Si.  Loui4  A  Sao  (Trmolsco 455 

St.  Louis  ^athwHstera 601 

St.  Paul  Minn  ,![  M.ialtoba 4i-S 

Sau  \atOQlo.k  Ar'iiisas  Pass    161 

Sao  Kranclsco  *  .Vurth  Padflo Is7 

Seab  >ard  <^  R'lanoke 501 

Somerset  R:illway 566 

Southern  Railwar ...  M64 

Statenl<Und  Rapid  Transit  355 

Street  R^.  A  lllu  ainat'K  Propert's.  666 
Syracuse  d'oi^ti  (m:iton  A  .V.  Y.  ...  287 

Toledo  t  Ohio  Central 467 

Toledo  Peoria  vt  Western 601 

Trow  Direotorv  PrlntiOK  Jc  Bookb.  355 

Ulster  A  Delaware.       566 

VicksburgSbreveportAPaoiaa....  665 

Wabash  RR.      427.465.  480 

Wasner  Palace  Car  Co 603 

West  Va.  'O'ltrai  t  PltCsburK.  ...  458 

Wi^st  Vlralnlt  *  Pittsburg 600 

Waslern  M.  V.A  Hennsylranla    ..  2189 

WheellnBl  [.ake  Krte 600.  663 

Wl-..on<ia  Central     697 

ZaoesTllle  A  Onlo  River 666 

8TKBKT  RaiLWATS. 

Brooklyn  C'.ty  A  Newtown 

Brooitlyn  r.lerated 

Br  lOklyn  Oueeiis  Co.  A  Suburban 

Budalo  Jt  .Nia.{ar.t  KalU  Bleutric. 

'Ourer  I'oosolldated  I'ramwar  .. 

Dry  Dock  B.  B.  k  Battery 

K  Inxs  Co  Bierated  (  druoklyn  < . . . 
Metropolitan  Tractloa  (N  7.  City 


857 
.156 
6S8 
658 
<t68 
401 
602 
City)  667 
Mtddletown  Guehen  Traction  iMld- 

dletown.  N.  Y.) 658 

Nassau  Blectrio  Brooklyn.  N.  Y.).  667 
Northwestern  Klerafed  tChloago) 

c'liiuti-ii  till .  r;  6P8 

R  loh  ister  Railway 503. 

Stelnway  Rr.  <  Long  Island  City)..  657 

Third  ATenuelN.  Y.Cltyj 401 

Troy  aty  Railway     668 

Union  Traction  (ehna.1 457,  567 

Uuoa  Bait  Line  Street  60S 

Voukera  kr.. 558 


Stnat  ftallirar  .N  iiaf4.  — ro«r<iili<riiii(  la^ie  i{iv<m 

Um  ntama  of  Strbct  raUtrtj  gixHa  and  oet  earnings  received 
tfala  weec.  In  reportiag  th^ae  not  earni  128  fur  the  street  rail 
waya,  we  adopt  ttaa  (AaM  plan  aa  thai  for  too  8ta4m  roiids — 
la,  we  print  aaoh  week  all  the  r<;tunii  reoeived  that 
I  bat  oooe  a  month  (on  the  thiri  or  the  fourth  3.Mur- 
day)  we  brtoK  together  all  the  roada  f  umUhing  returoa.  and 
the  lateat  state tneot  ot  this  kind  will  be  found  in  the 
OUKWIOLB  of  September  M,  18M.  The  aezt  wUt  appear  in 
1  ot  October  24.  ISM. 


Orou  Marmnai.      >, Xet  Kamlngt. 

MM,  1896. 


CbiaiBbua(0.lBl.Ry.8apt. 

Jaa.  1  (a  Sayt.  3<i.... 
■•wOrlaaaa  rraat..Aii^ 

Jaa,  1  Is  Au«,dl.... 


18M. 

5«.<(8a 

482,3J0 
107.8  19 
905.671 


65,800 
472.4*8 

iiMia 

■74.761 


• 

81,73) 
847,821 

4S,923 
891.733 


1895. 
8 

38,' 83 

813,070 

89,M9 

361,030 


ANNUAL    REPORTS. 


AbbbaI  Be^rta.— The  foUowtng  la  an  index  to  all  annual 
SBportaof  alaB(B  railro«d4,  street  rail  wajs  and  mi.4Cellaaooag 
oompanlas  Which  h4Te  bean  publi!«h»d  8iaoe  the  last  editions 
of  ttkB  iBTnroiM'  ABB  Stbbbt  Railway  .SopPLaBKina. 

TUa  lades  doea  not  inoliule  reporta  in  to-day's  Cuboniclb. 


189545. 

1894-95. 

1893-94. 

1892-93. 

Av.  mHea  opar. 

3.965 

3,956 

2,956 

2,943 

X9-vl^>lf«t4— 

Loaom  itivoa... 

514 

540 

563 

543 

P^aa  air« 

4H 

435 

4W 

450 

ri'ai.Ao.  nara.. 

30,313 

19,639 

30,133 

10,026 

Opefii'io^M  — 

Pan*    oirrlrKl.. 

5,4)5,719 

5,015.574 

5,151.110 

6.2l7,77r 

Paa<.aa-.  1   ui.  30J.967,j78 

L85,d4i>,0dt 

192,0^8,210 

2U.671.216 

Rata  p-r  paaa. 

p-r  mill    ... 

3H  nta. 

3-31  ots. 

3-40  OM. 

2- 12  ots. 

Fr"»t(iou')oar. 

11,6.»6.553 

10,6  iO,  4} 

9,433.693 

12.111,id0 

Freiibl    Ito  •) 

o«r.  on-  lulie.  1874,6^8,419  1)33,71 2,676  1399,6  79  019  1595,1 71,030 

Rale     prr    tuQ 

pe(  luba 

0-819  Ota. 

0-846  Ota. 

0  889  ots. 

0  932  ats. 

BaBNIXOS  AND  KXPSHBES. 

18<<5-U6. 

ld»4-9S. 

1813-94. 

18P2-93. 

Knmt.  from— 

* 

« 

« 

■* 

FrrlKbl       ..... 

I4,D3..f03 

18,537.019 

12,901.114 

15.450,163 

Paaaugera.,  .., 

4.'6',7.M 

4,370,154 

4,-0O,>»-ll 

5,21  i,  133 

Malli     

651  5t  I 
428.18} 

6«M   9 
40.4  874 

6  0I.U31 
4LS,743 

OX4,  r.'6 

Etiirvt*   ...  ... 

457,7fl4 

Muocliaaaoua.. 

3ly,280 

8lJ,727 

42 1.5 13 

OJ'j.OSS 

Toe.  rnit*  earns. 

20,3JO,7I1 

19,275,994 

18,974.337 

32,tJ3,638 

0«w.  'tften — 

Trui.apiirt  I'loo 

6.119.214 

5.913.232 

6  077.'2n» 
1  ».lit.i»i6  J 

10.161.871 

Malii    ofrqili. 

2.27  ,747 

2.oi|i.<17 

Maiii  of  «ay.Aa 

2,.M», '^5 

2.1  7.3oa 

2.0 1 1.41  J 

3,57 ',413 

Oeitaral 

2,396.179 

'2.121,9  J5 

1,105,2  il 

1,648,5  73 

Op.ezp.,»xo.tax 

13.503.206 

12,-i77,773 

11.3S3,785 

11,132.613 

Met  aaraloK<... 

6, 195,505 

6,9J8,'221 

7.110,552 

8,020.3US 

Paroeat  n{cxp. 

toeaina 

66-23 

63-69 

62-53 

61-20 

INCOmc  ACOOOBT 

1895-96. 

189i-i>5. 

1813-94, 

1893-93. 

BtMlptl- 

« 

8 

8 

• 

Mat  earnliica.. 

6,S«.5,)05 

6,948  211 

7,U0.5't3 

8.020.996. 

Ino.  frum  luvs. 

43 1,373 

301,273 
7,3iil,194 

2  72,2  H 

416.  OJ 

Total  Ino  . 

7.3li»,877 

7,»J2.itJ 

8,437,109 

Oi«5ur«eiiien(t 

.. 

Tazaa 

570,961 

569.336 

600.1.59 

8'9,)33 

Int.  A  reiitals.. 

4,9il.  lUd 

5,013. '14 

5,06  V  2  77 

4,91 1,3  V8 

Otiorir  KR.1  s«. 

37,870 

lii8,26t 

2l,7-'4 

70,i»78 

Oin.  roMis  loie 

8»,93J 

9i;,025 

13>,930 

127,1143 

Divl lends 

•2,112,000 

U<riliii  iJu..iult. 

.      . 

.     • 

225,,  87 

SI  k  fuod  (uet) 

186,447 

175  010 

1  o  8.  «  .V.  A.  . 

50,i»3 

6J7,669 

.... 

•>>■     ..a 

Mlaoeliaaeoos. 

14,727 

6,8  57 

•->•••.• 



Total  dUban. 

5,912,373 

6,6611,900 

5,130,35) 

8,026.5)8 

Bal.,  aurplus... 

l,3;7,5tfl 

700,535 

1,552,430 

410,553 

mm 

'4  per  oant  aasb. 
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OEMBBAL  BAI11.KCE  SHBBT  JUMB  30. 

1896.  1895.  1894.  1893. 

Astett-  $  «  $  9 

Koaa,  equip.,  &o... 106,604,118  IOG.344,038  106,325.491  104,S28, 


TJmt>er,(iiiar.rd8,Ao  1,180,600          912,430 

SKKks  owned 1,613,187       1,621,412 

Bond«owru-<1 18,762.S72      4,508,251 

Sfks&b'Usiutrustt  17,0-5,^34    21,837,166 

Bills  &  Hccts.  recelv  3,268,888       2,472,043 

Material,  fuel.  40...  1,408,058       1,444,116 

Caeh  on  baud 770,.528          39y,643 

So,  iti:  No.  A.  aoot 

Kaxli.  Sl  D.  adrauces  l,C41,-2«6 

Other  r'd«,  advances  04,349 

SlnkinR  fund,  &c    ..  1,010,000 

tJnltsted  cap.  stock..  2,200,000 

Unfunded  disoU  aoot  60-^,797 


1,017,936 
813,934 
896,918 

2,200,000 
32U.585 


876,468 

1,243,012 

4,f.5l.009 

21.837,166 

2,193,530 

1,233,897 

698,220 

697,t!69 

1,006,660 

296,922 

793,219 

2.200,000 

293,478 


803, 

1,252 

3,47  S 

16,S39 

4,611 

1,478, 

31" 

234, 

991 

1,073, 

721, 


162 
459 
,007 
,621 
,230 
,C73 
,299 
,773 

820 
.572 
,494 

829 


Total  asseta 150,673,191  144,248,473  144,146,741 136,634,239 

Itiabilihes — 

Stock 65,000,000  55,000,000 

Bonded  debt*  86,724,600  S4,lft8,r.60 

Bills  and  oont'8 pay.        467,331  825,000 

Interest 111,869,442  904.499 

Dividends 47,865  48,064 

ludlTlduals&BRs..         199.011  499,658 

Pay-rolls.  <Sic 1,389,632  1,458,038 

iDoonie  account  ...  

Suspense  account...  

DeJ.ren'lofequlp.Ac         580,352 
Mob.  &  Mou.  HH....     2,896,239 


55,000,000 

84.131,660 

2,l:s3,215 

894,116 

48,197 

418.534 

1,171,423 


PTOtlt  and  loss 1,498,658 


688,347 
7i6,218 


349,589 


52.80S.000 

77,330,680 

174,996 

859,306 

1,102,157 

4H3.453 

2,000,542 

1,040,911 

776,967 


OENBRAL  BALANCE  SHEET  JUNE  30. 

Attts—  i-ige. 

Road  and  equipment $31,424,008 


69,247 


Total  liablllUes. 150,673,191  144,248,473  144,146,741  136,634,239 

'  The  bonds  deposited  in  trust  have  been  deducted  here. 

t  Less  bonds  pledxed,  and  less  bonds  and  stocks  ot  those  roads  whose 
cost  has  been  tidd,?a  to  -  oust  of  road." 

IT  Includes  "interest  aoo rued,  not  due, '  (#733,877)  not  charged  in 
previous  years. 

-V.  63,  p.  458. 

TVestern  Hew  lorJc  &  Penngylranla  Railway. 

C Report  for  the  year  ending  June  30,  1S96,J 
On  »  subsequent  page  of  to-day's  issue  vcill  be  found  Preei- 

Ject  De  CourBey's  remarks  in  full  from  tbe  annual  report. 

In  addition  we  give  below  a  table  of  comparative  statistics  for 

four  years,  etc. 
Road,  Maintenance,  Etc. — The  following  table  gives  various 

statistics  relating  to  track,  equipment,  train  loads,  etc.,  for 

the  fiscal  years  ending  June  30. 


Road—  1896. 1895. 

Main  line  and  branches 

owned       641     641 

Iron  rails,  miles....,  57  64 
Tot.  leased  llues.  miles  36  36 
Tot  operated,  miles*..  677  677 
Sldlugs  owned 203     201 

Bridges,  Htc— 

Stone  bridges  (feet) 40 

Iron  bridges  (feet) 12,087 

Wooden  bridges  (feet) 5,869 

Trestles  (fe.  t) 33,214 

Total  tqaipmentX — 
Locomotives  (No.) 144     149 


1896   1895. 
Passenger  oars  (No.)..    119     120 

Freight  oars  (No.) 8,033  8,066 

Special  statistics  - 
Average  train  load- 
Freight  train  (tons).      (1)        284 
Pass  per  train  (So.)      (?)  27 

Main,  of  way,  etc.— 
t  Amount  per  mile...  $860  $779 
t  New  rails,  tons  laid 

per  mile C^iq     .... 

t  New  ties.  No.  laid 
permlle... 252      .... 


*  Exclusive  of  second  track  and  sidings. 

X  Including  on  June  30,  1896,  narrow  gauge  locomotives,  8;  pass, 
oars,  18;  freight  oars,  69. 
t  Calculated  on  677  miles. 

The  amounts  of  leadiai;  ommodities  carried  ia  each  of  the 
last  four  years  are  as  follows  : 

1896.  189.5. 

Total  tons  hauled. ..4,124,395  4,287,832 
Of  which  auth.  coal..    3.^3.091  313,600 

1,738.638 

733,464 

340,945 

191,605 


Bltumiaous  coal 1,674,173 

Lumber 6^9,615 

Oil 349,806 

Iron  and  ore 2i>7,506 

Earnings,  efc— Earnings,  expenses,  charges,  etc.,  were  as 
before. 

..   £W  BOlffi         lOPEEATIONS  AND  FISCAL  BESOLTS. 


1894. 
3,481,237 
374,557 

i,oia,40O 

7  i»  1,007 

303,388 

87,237 


1893.    . 

4,607,475 
2S4,51-Z 

l,75d, '16 
995,792 
463,976 
127,525 


*-t|iP       (P*»  BinCF  »a  184)5-96. 
Uilesotroadoper'd.         643 

Operations  — 
Passengers  carried..     1,504,631 
Pass,  carrifd  1  mile.  33,527,794 
Bate  per  pass.  pr.  m.    2-107  ots. 
Freight  (tons)  oar'd.     4,J.24.395 


11894-95. 
643 


1893-94. 
643 


1892-93. 
669 


1,392.054      1,459,668       1,711,379 
30,846,i61    31.449.085    35,475,4^0 
2-186  ots.       2-200  cts.       2  177  cts. 
4,287,832      3,431,237      4,6J7,475 
Fr'g't  (tons)  oar.  lm.463,709,601  500,674,137  381,951,169  507,545.024 
Bate  per  ton  per  m..  0-S0',i2  ots.    0-4903  ots     0-5662  ots.    0-3514  ots. 
Munii-gs—  $  $  $  $ 

Passengers 706,545         673,945         691,802    •     772,167 

Freight 2,829,863      2,464,953      2,162,694      2,798,910 

Mall,expree8,<to....         150,622         153,112         157,406  145,556 


636.261 

1«0,1H8 

95,S86 

479,929 

248,268 

36,^04 

21,946 


Stocks  and  bonds  owned  . 

Materials  and  supplies 

Due  from  agents  und  conductors 

Due  from  individuals  and  companies 

t^ash  on  hiind 

Unaccrued  interestincluded  inequlp.  notes 
Miscellaneous  

Total  assets $63,172,730 

Liabiiiiies  —  . 

Stock  $20,^00.000 

Bonds  (see  8UPPLKMENT)  29,990,000 

Equipment  notes  (including  Interesc) ..         188,2.'>2 

Intereaton  bonds ..._....         302,5'>0 

Real  estate  mortgages 2Hi<,798 

Wages  andsupplles 353,2.54 

Kiuiua  Valley  BB  warrants 6  7,000 

mils  pay,ible 62,720 

Prolltaud  loss 1,929,0^8 

Miscellaneous 128 


Total  earnings.. 
Expenses — 
Maint.  of  way.  &.o... 
Malnt.  of  equtpm't 
Condnctlng  irausp'n 
General......... 

3,186,030 

581,861 

433,010 

1,110,035 

109,008 

2,233,911 
952,119 
70-11 
INOOMB 
1896-96. 

....    952,119 
56,638 

3,282,010 

527,091 

515,959 

1,125,173 

124,613 

2,292,836 
989,174 
69-86 
ACCOIINT. 
1694-95. 

$ 
989.174 
29,600 

3,011,902 

691,628 

415,620 

1,019,941 

187,164 

2,214,355 

797,547 

73-52 

1893-94. 

$ 
797,5J17 

3,716,639 

609,349 

519.633 

1,193,797 

194,347 

Total. 

Net  earnings 

P.  0.  of  exp.  to  earn. 

Beeetpts— 
Neteainings 

2,517,126 

1,199,513 

67-72 

1892-93. 
S 
1,199,513 
1,006 

Total ...1,008,757      1,018,774         798,258 


I>istmrsemenl$— 

Interest  on  1st  mort'a...  516,361 

Int.  on  gen.  mortgage...  50,000 

Int.  on  real  estate  morts.  16,549 

Int.  on  equip,  notes 10,858 

Taxes 96,430 

Miscellaneous 


503,710         602,460 


1,200.619 
503,138 


Total 688,188 

Borplus  for  year 320,669 


14,6.54 

72,892 
89,658 


685,914 
332,860 


14,654 
39,157 
99,735 
26,400 

682,606 
115,663 


15,164 

31,699 

102.848 

26,400 

679,249 
C^l,370 


1895. 

$51,381,079 

105,231 

157,805 

116,068 

667,266 

174.364 

47,363 

23,088 

$52,571,948 

$20,000,000 

29,9a0.000 

-J4V,519  . 

266,081 

270,764 

615,577 

57.000 

212,700 

1,027,159 

128 

Total  liabilities S53,172,730   $52,671,948 

-V.  68,  p.  230. 

Minneapolis  tc  St.  Loaig  Railroad. 

f Report  for  the  year  ending  June  SO,  1896, ) 
President  W.  L.  Bull  in  the  report  says  in  substance  : 
Oeneral  Results. —  The  earnings  for  the  ye<ir  are  espacially 
gratifying,  as  they  were,  notwithstanding  the  unsatisfactory 
business  conditions  of  the  country,  sufficient  to  pay  dividends 
at  the  late  of  8  per  cent  on  the  second  preferred  st  jck  and  to 
leave  a  surplus  of  $86,780  on  the  year's  operations.  In  April 
unseasonable  weather  rendered  the  roads  ot  the  country  tra- 
versed byyour  company's  lines  almost  impassable,  producinga 
large  contraction  in  traffic.  From  this  cause  and  the  political 
agitation  resulted  the  diminution  in  the  earnings  for  the  last 
three  months  of  the  year.  The  increase  for  the  year  iu  gross 
earoings  was  11'21  per  cent  in  operating  expenses  10*42  per 
cent,  and  iu  net  earnings,  $97,043,  or  12-23  par  cent. 

The  increase  of  $50,433  in  maintenance  of  way  and  struc- 
tures and  $37,004  in  maintenance  of  equipment  results  en- 
tirely from  extensive  repairs  to  the  rolling  stock  and  to  the 
large  expenditures,  aggregating  .JlSS.Ootj,  made  during  the 
year  for  betterments  and  additions  and  charged  to  these  ac- 
counts. These  expenditures  with  other  items  (stated  in  full 
in  the  report)  include  the  following  : 

ReoonstructioD  of  line  between  Kenwood  and  Hopkins.  $6,307  ;  re- 
laying 25  miles  main  line  with  70  lb.  steel,  $54,4t>5;  2-51  miles  addi- 
tional siding,  $14,113;  Iraproviug  roadway,  etc.,  $H,08t>;  new  stock 
yards,  $l,-i»7 ;  station  build!  ags,  $4,335;  new  wells,  water  tank,  etc., 
$11,146;  66  new  stone  box  culverts,  etc.,  $6,730;  new  equipment- 
rebuilding  and  equipping  60  flat  oars  with  standard  couplers  and 
equipping  106  box  oars  with  standard  ouuplers,  $21,439. 

New  Construction  and  Equipment. — The  expenditures  dur- 
ing tbe  year  for  new  construction  were  $38,5.56  and  for  new 
equipment  $77,843,  making  a  total  of  $116,3;i9,  charged  to  the 
capital  account  as  follows  : 

Addition  to  round  house  and  new  water  system  at  Cedar  Lake— 15 
stalls,  $28,633 ;  new  overhead  bridge  at  Kenwood,  $9,922 ;  75  new  box 
oars  and  -ib  new  furniture  oars,  $45,474 ;  new  coaches  and  1  new  com- 
bination car,  $32,369;  total  construction  and  equipment,  $116,398. 

Prospects. — The  prospects  for  the  ensuing  year  are  most 
encouraging,  the  crops  being  exceptionally  good.  The  corn 
crop  is  especially  large,  being  augmented  by  much  of  the 
1895  crop,  which,  owing  to  the  low  prices  that  ure- 
vailed  during  the  past  year  on  this  class  of  cereal, 
still  remains  in  the  granaries  and  elevators  located 
along  the  line  of  your  road.  On  Aug.  1,  1896,  there 
were  1,837,384  bushels  of  gram  awaiting  shipment, 
against  250,487  bushels  at  same  date  last  year,  an  increase 
of  1,586,897  bushels,  or  633'53  per  cent.  Of  this  increase 
570,65iJ  bushels,  or  35-96  per  cent,  were  oats;  230,503  bushels, 
or  13-89  per  cent,  were  wheat;  and  19,799  bushels,  or  1-36  per 
(^nt,  were  rye  and  flax.  Mention  of  this  is  made  merely  to 
show  the  excellent  crop  situation,  and  that  the  ouilook  for  the 
coming  year  is  not  dependent  upon  any  one  particular  crop. 
Special  efforts  are  being  made  to  diversify  the  business  of 
your  property. 

The  property  has  been  maintained  in  excellent  physical 
condition  and  compares  favorably  with  the  best  roads  of 
similar  character.  The  company  has  no  floating  debt  and 
the  decrease  in  the  cash  surplus  since  the  last  annual  report  ia 
fully  accounted  for  in  the  increased  assets  and  the  improve- 
ments and  betterments  referred  to.  A  considerable  number 
of  cars  and  locomotives  remain  to  be  equipped  with  safety 
appliances,  and  if  there  is  not  an  extension  of  the  time  for 
complying  with  the  act  of  Congress  beyond  Jan.  1,  1898,  the 
expenditures  for  these  improvements  during  the  ensuing  year 
will  necessarily  be  large. 

Minneapolis  New  Ulm  &  Southwestern  iZy.— Since  the  close 
of  the  year  has  been  acquired  the  Minneapolis  New  Ulm  Sc 
Southwestern  Railway.  This  company  is  capitalized  at  $100,- 
000  in  stock  and  $300,000  in  5  per  cent  forty-year  bonds,  and 
these  securities  are  now  in  tbe  treasury  of  your  company. 
The  roaa  extends  from  Winthrop,  68  mllts  west  of  Minneapo- 
lis, to  the  city  ot  New  Ulm,  situated  on  the  Minnesota  River, 
a  distance  ot  30  miles,  passing  through  a  good  agricultural 
disiriiit,  and  from  it  and  the  oity  of  New  Ulm  a  considerable 
traffic  is  expected. 

Tra^.— The  variations  in  the  amounts  of  leading  commodi- 
ties carried  during  the  last  four  years  is  shown  as  follows: 

1896.  1895.  1894.  1^03. 

Total  revenue  tonnage. ...1,194,819    1,116,642    1,047,444    1,215,835 

Of  wUloh— Grain 291,664        243,117        237  079       t263,420 

Flour 139,767        109,511  96,6-23  78,085 

Coal 81,594        111,471        142,2!t5        118,282 

Lumber 291,372       294,377       239,267       303,872 
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Hood-  1890.  1893. 

Main  lloeaad  bnaohn 

<nrMd.iail«i S39     309 

T»tall»«aad.nUa*...      11        11 
TouimllM  opent.*.    370     870 


Koffl,  itainteaanct,  Etc. —  Thri  fuUoi^iaj;  t^:>le  gives  various 
atalUiics  relating  to  tr.ick,  equipment,  traia-loads,  etc.,  for 
the  ficcal  yeais  ending  June  30, 

„  1896.  1895. 

HTowe  tntMes  (tMt) ai* 

Wooden  briJire*  ((e«t. .    773 
Tr.<«U»».  (faet) 23,118 

loUU  amUfBHitt — 

Loeomanrei  (Ho  1 72       72 

PaM«*K«r  (»r«(!fo.)..      47       39 

Frelchiear«(No.> 2,302  8,312 

Jio.  of  atkove  under  oar 

tmata .,. 

Special  tiatulUt— 
Avaraice  tralo  load— 

rreUht  train  (loaa)..173-.'S  lM-7 

ft**-  ver  train  (Xo).    31-4    312 
JfaiM.  oj  ttofi,  per  wMe 
HMiit  trmtk  ■«  Hueaa: 

Bsad>brld8M.aoLi418S4      .... 

BaJla B5  75      .... 

Oroaa-tles 8394 


W^ct.  otrallsoD  abora*— 

70  lb*.  (•tecl<  Bi'ica.. 

M  Iba.  (•u«l>  BllM  . 

M  ilM.  MUiel)  mliaa.. 

MIU.  MMol)  uiliM.. 

50  lb*,  (ateali  oulea.. 

or  wbi'ta    ara     bal 

laaled,flill«a    

Mdlacaowfied  A  laaaed 

mtlM 

Of  wtaloh  Iron  ralla, 


38 
49 
130 
98 
61 


..  .  165 


73 

SO 
Bruig40,  Bi€, — 
Iroa  brMcoa  <(aet) 984 

*  BzalaBlve  of  aeoond  traok  and  aUlasi. 

5tafi«fie«, —Tiie  oomparative  UgarM  for  four  jears  have 
been  compiled  foiftfae  Chboxicls  as  follows: 
■ » swnioa  Aso  BirsraBS. 

1M646.  1804-00.  l«03-9t.  1802-93. 

E*ml»ffrom—                      $  V  •  S 

Fsaaeoceri.  ...„ 40\e06  SS8JttO  SS»,184  410.9A5 

!y»«ikt 1,^00,378  1.37H.7M  l.lt4S,5.l««  1,448,089 

Mall,  axprwa  aad  miaeaU.    12i,il<«  I0ft,»»4  liw,t44  114,«1.) 


Total  2,088,800 

Ooar.  axpeoaaa  4r  taa«a. . .  l  ,a03,5M 


Sataarelnf*. 
Other  iDoome..... 


8M.748 
144.048 


1, 883,9  »« 
l,OM,8«U 

7ai,71ii 
1U«.483 


Dtatut— 

Baaiala. .... 

later,  paid  dartos  year. 


7.>«,814 

iss.aai 

MS.7M       •■8,800       MajaU       MS,17i 


1 ,70S,870 
l,0»2.4^9 

e5«,tll 
157,202 


1.974,499 
l,<«i7.4l«ft 


50.478 
SbO,S40 


80,3  >S 
39r,<2e 


83.W7 
•1*8,070 


a2,ft54 
l,185.a-.>9 


Total •>7/>16       457,031        059,727    1.849,188 

atLa«atlnl.«r«BU*aM  •r.a3l,780  ar.3dl.l«0  41148,114  df.4U3/>oa 
Dtrtdaad*. 245,vou        


Balaaaa*...... 


foUSMPN 

•ao.7M. 


•■Iiae.780  »,a81tl48dr.l4a.ll4df.403,008 


t,  ato.,  were  a* 
in    18»3-«4, 


kaad  aqali 

iBTeatnaaki 

K.  B.  liart*hoto«,  Traa«aier,,..M 

U«a.  OMkali,  4Mlal»al  Traaaurar.....^. 
KB.  eoai^aaiaa aiMl  Tartona fera«i>*.  .... 


•M,M»,8«0 
IMOO 


0.  t-Jt-O-  Oagartmani 
Mr  IMk  teiea 


816,51 
50, 
17. 


lataraat  ....    . 

L  booos  ia  tnaany . 


MMaU  and  snpoltaa Z, ... 


88a,0M 

laa.**! 

1U0,»<7 

3(1,968 

tWal •St,9«3,7«8 

Maak  {Baa  tmrmnomt  •omMnvt).  ...•i8.»oo,ooo 
BBggi  $U»  imrmnoaar  mu  ti  — t)  ....  10^«>u,ouo 

A4Taaeaalaacoaia.....„ 

AM».Tod  Toaebeta. 79/n9 

▲aafMdlaiacaatoaboada >,..,...  8«30e 

44.381 

TB.81B 

77,888 

106.8S8 


Wl.77d.Me 
09,028 
185,4>i« 
00,491 
54.2a« 
45,2  U 
lMi3 
47,077 
74,839 
282,0)  i<> 
84,200 


17.1SH 


Mf^MUa. 


•82.767,801 

•19,500,000 

lOAK>0,0>>0 

5.170 

48,849 

86.t96 

39,698 

-e5,Ml 

4,3  lU 

86,538 


1,767,861 


-T.«.  ,.*«.; .•.8.8-/796 

§t.  Paal  *  Valath  R«llroa4. 
f Report  for  th»  fUeal  tear  tnded  June  30,  JS96J 
FmAdent  B.  ttooMn  Oayea  mya  la  part : 
Inertaeed  mtpmUturee  on  Ute  Propertj/,  (fro.— The  decreaae 
Of  tlM61  ia  tswiiiiBM   lawiiins  is  Aooounied  for  by  tbo  in- 
tfmoeApmMnttt  aernaa  of  oompating  iioM.    The  increase 
Of  9n,Vi4  In  ib«  coat  of  ooadnoitaK  traaaporutioo  is  due  to 
thm  inorcase  of  freight  iraffio  kandlsd. 

Dorinx  the  previous  jmr  no  scmI  raUs  ware  replaoed  and 
cost  of  maintanance  of  way  and  equipoieat  was  curtailed  an 
muob  as  safety  permitted.  It  was  tboogbt  good  economy, 
therefore,  tbis  year  to  improve  the  standard  of  the  road  by 
replacing  many  temporary  siructores  with  others  of  a  per- 
UMMBt  obaraotar,  and  laying  .ofBoient  steel  rail  to  make  up 
for  tbo  <k)li«it  of  the  yaar  previous,  rhe  long  bndge  aoroes 
Baiy  St.  l^MUs  at  Oraasy  Point,  oooaeoting  tb«  mam  line  with 
SupMior,  Wis.,  required  eoiiro  lanewal.  sod  about  two  miles 
of  pile  and  tresUe  approaebes  were  leboUi  and  about  two- 
tUrdsof  (be  pile  work  All»d  in. 

XMraordimtrp  OuUaife  inciiMUd  im  Operating  Expenie.— 
Of  tiie  iooreasad  rxpeosea  (f  187,691)  of  maintenanoe  of  way 
ud  eqatpnem,  $148,080  was  expended  for  improvements  aod 
bettorments  other  than  those  ordioarily  charged  to  working 
■ipsawp.    This  expenditure  include*  the  following  items  : 

TbeNMWal  ef  traatle  (8.00*  fast)  at  Oraaay  Point  batweon  West 
DaM^aaA  Wast  «n|i«rlor  aad  tba  •lilac  of  ibs  appr.i»ohe«  to  the 
tnaiHi,  aaeat  ft^MO  feat :  redaetioa  of  itradaa  to  the  luarimum  nf  lA 
iMrvetLakeaadaiaeri  tke  baMlac  of  alz  saw  station*; 
.  .  "'"^  ■  iMWyasaatlaat  Mlaaaapo&t  taabaUa«Un«  wltb 
I'  'laaduM of  traea  aear  Untkiej;  iba  MllJIag  of  7  ^hin 
mauwtfttmga;  Iba  »ldaala«of  vartooalana  Bllaon  tba  Dulatb 
U.  a,  asd  tba  ooaslnaot<on  of  liaoka  tCMB ItUler  to  Bios  Quar- 


SenewaU,  Etc—Xs  to  renewals,  etc.,  the  report  says  : 

i.R'^'l"*.?'^,?,''®*'"^'.'^"  *°°'  °'  "^'^  s»«el  rail  were  purohasad  and 
laid;  lS4.7b4  croaa  ties  were  placed  in  traok;  .15  i,„  miles  of  faSna 

Urge  swllolilngengUies,  tea  stock  oars  and  afty  fl^t  oar*  the  oostTf 
™^^L!;**J"*f'''  »<»"«<>*  oUarge  to  looome  account.  Popcyeaiines 
received  repairs:  twentj-nlne  receiving  general  repairs  and  eloSfn 
'i*R'r*.'5?'"  :  69  passenger  co.ohes  were  overhwled;  l/TOa  St  pl^ 
^^"^S^lv'SiV'epil'r""'  '"'«'''  *""  '^'^'"'^  «"""" '  «»  °'^«  ««^ 

In  considering  the  fu'ure  value  of  this  property,  its  railroad 
geography  with  reference  to  the  general  lines  of  throuith 
transportation  must  be  regarded,  and  attention  paid  to  the 
tables  of  commodities  of  traffic  which  principally  afifeot 
freight  earnings.  The  transportation  of  products  of  the  for- 
est will  decrease  with  the  extiaotionof  the  forests  thams-lsres 
and  must  be  replaced  by  other  traffic.  ' 

IVo^.— As  the  report  for  the  late  fiscal  year,  like  earlier 
reports,  contains  no  detailed  statement  regarding  tie  char- 
acter of  the  freight  traffic,  we  add  the  followiai?  facts  as  to 
the  number  of  tons  of  leading  articles  carried  ia  previous 
years  as  reported  to  the  State  of  Minnesota: 

Taar  T»tai  all 


to  June  30.        lout  moeed. 

IH»5 l.02-t.36S 

1894 1.036.W10 

18>»8 1,^44.380 

1892 l,43d.323 

tXatistica 


Orain  d 

flour.  Ooal. 

1S5..58S  261,441 

207, mST  313,312 

380,525  293,08!) 

381,239  3t6,Sl9 

The  operations,  etc.,  have  been  below: 

OrSHATlONg  AMD  FISCAL   BESOLTS. 


—Forest  Products.-^ 
Tons.    P.e.of  total. 


3i«,5l2 
255."i65 
3'S.2!6 
322,656 


31 -76 
24-88 
24-31 
22-58 


OiMnrtiait*—  1803-96. 

Paasancsrsearriad...  A32,tl37 
Pass,  carried  I  mile..  15,242,097 

&v.iaieperpa8i>.p  m.  2'li^  ois. 

Prelgbt  (ton*)  moved.  1,137,012 

BariutigtJ^m —  • 

Pa8«enuers 3H9.4S2 

Pr«lcht 1,160,382 

ilaU.ozpre«^  Ao.....  49.019 

Total 1,587,863 

Oper.rxp  and  taxcH.    1.280,524 


Sat  earnings. 
Other  ineame 


907,889 
78,100 


1894-9'i. 

15,tl6.2S3 

2-27  Ota. 

1,028,368 

• 

387,944 

890,261 

43.102 

1.433,307 
1,060,913 

•82,392 

40,256 


1893-a4, 

s.'is.aio 

16,790,975 

'2.-29  cts. 

1,036.910 

$ 

422,863 

1,016,007 

4t,£18 

1,313,393 
1,104,351 

400.043 
43,493 


Total 

DiMntrtemtHl*— 

Ranials  

loiareat  on  bonds. 

Olvtdxnda 23)*',50S 

MlaeeUaneoaa 58,623 


488,439  402,650         432,335 


130.819 
130,000 


119,944 

150,000 

•30,475 

68,003 


140,796 

150,0  no 

293,406 

16,766 


Total 573347         677.422         600,968 

alSDOA   from   RB. 

operatlona def.183,408  det.174,772  def.l48i4>3 

Rraevia  from  etnni>- 
aceaadlanda 848.483  90,629  59,934 


1892-93. 
74S,009 
21.455,207 
202  ots. 
1,544.380 
8 
546,352 
1,512,041 
46,882 

2,103,275 
1,493,807 

609,468 
67,870 

676,738 

111,829 

150,000 

335,043 

68,826 

685,698 

def.8,061 

188,839 


Balance »ur.54,075     dcf.84  143     dcM«,609sur.  169,868 

BAUuiCB  aBsm  jvne  sa 

1896. 


Atfl»—  a 

Boad  and  equipment 13,685,223 

Bonds  and  atoeks  of  owned  and  leased  lines..  1,360,223 

Osah 323.710 

8t«mpa«e  notea 804,578 

BUla  receivable 12,064 

Doe  from  lodlvUoals,  etc 163,.'S04 

MatecUU  aod  fuel  on  haad 85,047 

Aoeomiu  raoeivable .^ 186,218 


HootaaMaof  any  ebaneter  has  been  made  to  capital  ac- 
oout,  aad  tba  baiaooes  to  the  credit  of  railroad  income  and 
to  MM  aad  aHunpagft  iooome  are  arslable  cash  assets. 


Total _ 16,429,568 

ZAabUUitM— 

Stoek   and  scrip  (aee  SDPPLEMKirr) 0,458,088 

Bondaiaae  HOPPLSMSirri 3,71<>.000 

Taaea,  pay- rolls,  ate 223,664 

Oonpon Interest  aoerued,  not  due 60,467 

aiaklnEfnnd 127,798 

Preferred  stock  cancaled  679,160 

Land  Jk  utiiiup  Inc.expeoded  prior  to  Jaly  1,'88  8!40,776 

Oeferrotl  land  and  stompaae  Income 394.3''8 

MlsoeUaneoua 50,012 

Bal.  to  oredltof  land  and  stumpace  Income  ..  13,278 

Balanoe  railroad  lacoma ..^. .......  110,752 


1895. 

« 

12,685,223 

1,.')59,223 

279,825 

339,899 

12,133 

189,254 

5.5,534 

180,890 

15,322,030 

9,453,331 
3,710,000 

l'<2,215 

60,467 

121.793 

578,887 

690,776 

36i*,899 

83,707 

80,956 


...aiMal 15,429,588     15,822,030 

-T,  81,  p.  658. 

International  k  Great  Northern  Railrotd, 

(Statement  for  the  year  ending  June  SO,  1896.  J 

We  have  obtained  an  otBoial  statement  of  the  earnings  of 
this  company  for  the  year  ending  June  80,  1896. 

OentnU  Retults, — The  re!<ult.<i  show  a  decrease  in  gross  earn- 
ings compared  with  U9.'>  of  $317,000  and  an  increase  in  the 
expenditures  for  maintenance  of  road  and  equipment  of 
$121,977.  Ttie  net  earnings  for  the  year  are  consequently 
only  $691,032,  against  $1,125,204  for  the  preceding;  v^ar. 

I'iie  total  tons  carried  durmg  the  late  year  were  951,292,  con- 
trasting with  93S,931  in  lU».ii.  Of  ttiege  totals,  gr-iin  in  1890 
contributed  50,810  tons,  SKaiost  38,710  ia  1895;  fljur  23,107, 
against  80,872;  cotton  eu,977,  against  M3,7)S;  live  :itook  83,315, 
against  80.819,  and  coal  108,737,  against  131,145. 

As  in  the  case  of  the  St.  L  luia  S.)utliwrt8tera,  whose  report 
is  given  on  next  page,  the  short  cotton  crop  cauxed  a  heavy 
falling  off  in  the  tonnage  of  that  high-class  freit;bt,  a  falling 
off  that  was  made  good  in  tonnage,  but  not  in  revenue,  by 
the  increased  traffic  in  other  commodities.  Tne  averai;e  rate 
r»K3«-ived  par  ton  per  mile  in  1890  was  only  I'SOO  oeots.  against 
1*503  cents  in  1895,  and  tbe  rate  per  passenger  also  decreased 
from  2-601  cent:<  per  mile  to  2393  cents. 

Seeuritiea   Oumed.—  Vbe  company  holds  in  its  treasury  :  < 
Colorado  Bridge  Co.  stock  $225,009,  vduatijn  $15.0)0  ;  Ujion 
Comprese  &   Warehouse    stock  $}2.il00,   valuitioa  $20,000; 
PakMioe  Comiye^s  Co.  stock  $2.5,000,  val  at  ioa  tbe  same; 
Oalveaton  Houston  &  Henderson  stock  $500,001),  valuitioa 
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$2,500.  Aho  $."500  of  its  first  mottgage  68  and  $244,500  of  its 
eecnrd  roortKsn*'  48. 

Jlaintenattce  -  Physical  Condition.— X)anaf(  the  late  year 
tbe  CI  irpsii;  lor  iei>ewal  of  rails  laid  3  6o9  tons  of  75-lb.  stpcl 
(tquiTalent  to  re-laying  22'1  miles  of  ruad)  a«  awrHinst  1,986 
toiiS  in  18H5.  Of  cro8«-i  i<  s  there  w- re  renewed  3''4.212  (liver- 
agicg  about  601)  per  miU)  agatost  S2<.919  in  ttie  prtviouH  yexr, 
tbe  BTtrfge  cost  of  tach  bting  27 '2  ctnis  as  against  8U'75 
cents  in  1895. 

Ibe  bridges  and  trestles  remain  of  tbe  same  length  and  ma- 
terial «s  in  ihe  previous  year,  namely  :  Stone  biidgt-s,  numbtr 
61,  toial  lergtb  738  fe<t ;  iron  bridges  45.  total  lengih  6,204 
feet;  cimt'inaiion  biidgcs  6.  total  length  668  feet ;  iresiUs, 
nunrbf  r  1.828,  loial  lergih  111,689  feet,  or  ab<.ui  21  miUs. 

Earnings,  Balance  Sheet,  Etc. — The  earnings,  balance 
sheet,  etc.,  compare  as  follows : 

1896.  1895.  1894.  1893. 

Earning*—                                   $  $  $  $ 

Pa»8en(rpr 76",S08  7iS0,764  781.560  8e4.0.'i7 

U»il  aid  express ..       2"8.765  197.. 5«  19i,9««  20S.146 

Frelglit 2,19.^,839  2,543,435  2,l34,-237  2,!)93,15a 

Gto«»  earrloga 3,174,112  3,491,653  3,107,763  3,965,355 

Optrativg  expetmes — 

M»lDieDaiiceot  wav 616,600  551,353  5<>7.735  6t6.1''0 

UalDtenHDOe  of  equip 46U.-2!>9  403,524  312,516  3*^8,101 

Coiiduclliii!  trauswur'l.in.  1,310,107  1,31'*,472  1,260,2<'4  1,45'', -27 

Qeuerol 95,524  93,034  164,961  213,lt>» 

Total  operatlBfcezp....  2,48M90    2,366.389    2,369,416    2,653,307 

Ifeteamlnue. 691,622    1.125,264       738.317    1,312,048 

Income  01  her  sources 34,771  14.260  8,926         18,<t>l 

Total  Income 726,393  1,139,524       712,243  1,330,309 

Dfdtuiioyis— 

loterest  on  hnnds 809,223  815,461        821,697  791,67" 

Other  itterfg' 32.959 

Travkatre  a.  H.  &  H.  BR.  31,000  

Bent  Col.  Bridge 14,035  14,198          14,257  H,307 

Taxes -. 35,544  29.310          30,>-31  28.677 

Total  deduotlODB 889,802        858,969       866,888        870,703 

Balanee df.l63,4u9  Br.280.5^5  df.124,645  Br.459,606 

BAUUICE  SHEET  JUMt  80. 

1896.  IcPS.  1894.  18S3. 

J  au#a_  S  $  S  S 

Cos  of  road  and  equip    28,669.149  28,669,149  28,671,724  28,753,017 

etocbs  owned 62.500  60,00  >  60,uu0  60.00<i 

Bonds  owned 24.\(IO0  24VO00  245,000  245,0  0 

Otber  pel  man'iit  invests.  46.132  4-^,767  44,402  35,913 

Materials  and  sappUes...  217,657  244,027  12f,530  145,687 

Bnodrles 19.814  17.322  28,048  45  471 

Loss  by  lank  failure 52,914  61.154  158,970  379,607 

Casb 51,798  S5,-e9  3U.i,432  163,947 

Bills  receivable 40,900  44.600  16,000        

Duefom  agents 76,410  99,UlO  85,468  93,122 

Cue   from    solvent   oom- 

panles and  Individuals.  150,656  128,325  289.453  251,474 

Other  oaeta  assets. 103  1,162  1.128  1.562 

Total ,  29,633,033  20,669,286  30,034,160  30,174,700 

Liabilities — 

Capital  stuck 9,7.">5,000    9,755,r00    9,755,000  9.755,000 

Funded  (Jebl...  18,280,372  18.343,234  18,451,229  17,898,500 

Ist  M..  coup.  otfs.  A  scrip 66s,l49 

l,o8DB  and  bills  payable.       260.000         205.000         

Aadl'ed  v'cberB&acots..       i37,'36       223.780       229,971  246,9?*.- 

Waties  niid  ealail  » 9,584          11.560          10,170  l'',2r4 

Hettruffl.    balanC'S 81,357          93.4t)l          81,156  126.0<» 

CoupoLS  due  and  unpaid.         14,374          36,448        294,084  78.412 

Kentn  Que  Jui> 2.368            9..''20  2,4  3 

WlfCellai  eoiiR 27,134           19.S)35           25,i'63  23. 18^ 

iMeiestaccr'd.not  due..       187.429       1>'8,469       189,Mi3  190,54>4 

^lotlt  and  loss 830,047       995,03;S       7o2.556  1.16».a45 

ToUl 29,633,033  29,669,-86  3f  .034,160  30,174,700 

;    y.  62,  p.  103U. 

St.  Lfluig  SonthTrestera  Ballnay. 
f  Report  for  the  fkcal  year  ending  June  30,  1896. J 
Tie  aLnual  report  coitains  over  ninety  printed  pages,  ard 
in  o»i  explicit  in  itb  i-taiements  as  to  the  year's  op  ratioi  s 
and   ibe  jhjtical  aid  financial  coLdilioQ  of  the  property. 
Pre^id<I)t  Ftidjre  says  in  bii'^f  : 

Otiitral  Ketults  —It  should  be  noted  that  the  results  of 
opeiaiicn  are  cou  pared  with  1895,  the  most  prosperous  busi- 
ntps  jtar  in  tbe  hisiory  of  your  property.  The  gross  earoint:S 
and  cpeiaiing  expensts  compare  very  favorably  with  those  of 
previous  years.  Duiing  lt96  the  principal  adveise  factors 
•were,  tjrst,  an  unu-ually  short  cotton  crop;  secotd,  the 
Presidential  election,  and  third,  the  unsettled  condition  of  the 
fiubDcial  tystf  m  of  the  country.  Tbe  decrease  of  5-89  prr  cent 
in  grots  eartit  ge  is  caused  by  tbe  deciease  <  f  9'49  per  cent  in 
freight  earLings,  due  in  a  large  measure,  as  before  stated,  to 
the  shortage  in  tbe  cotton  crop.  Tbe  total  tonnage  trans- 
ported (.bows  an  it  crease  of  1"14  per  cent,  caused  by  the  in- 
crease in  lumber  of  8'56  per  ceot.  Lumber  being  a  low-class 
freight  and  cotton  a  higb■cla^B-f^eight,  the  tffecc  was  to  ma- 
tetislly  reduce  tbe  groes  revenue.  Passei  ger  earnings  and 
mail  earnings  both  show  substantial  increasts. 
■  The  increase  in  operating  expenses  of  3  90  per  cent  was  du'» 
to  citcumsiaDces  over  which  the  management  had  no  control. 
The  frircipal   items  of  betterments  and  extraordinary    ex- 

Jensfs  included  in  operating  expenses  for  the  fiscal  year  ended 
une  30,  1^96.  were  : 

Brllermenls.—Channlnf;  (range  of  Tyler  Southeastern  to  standard 
(rniumei  ced  last  year),  .ti45. 194;  IrapniveiUKnts  CO  Texarkana  shops 
(cotuiuenoed  last  yeui),  #30,783;  air  brakes  aud  automAllj  couplers, 
|lT.84t». 

Ejtraordlnary  E'p  )i»f«.— Protecting  Arkansas  River  bridge  and 
bai  k  nf  river.  «»»  wacbed  out.  U.-o.  25th,  I8i*-),  $12,4  2;  )miKm>-iit 
and  costs  In  >- una  forilraiU' caus  d  bv  expiosioa  uf  enxlun.  Fob  8ib, 
1sm3,  4>27,76.-;  ludgment  andoosia  Insult  for  persoual  iuluries  June 
7th,  1889  912,U41. 


Floating  Debt  and  Seruritieii  Owned  —The  increase  of 
$1^-7,515  in  net  fl  laiinK  debt  is  the  natural  result  o'  tb«  de- 
Hcii  of  a  similar  amount  in  operation  tor  the  current  fl  cal 
y-  ar.  The  d-  crease  <  f  $1«8,996  m  Ih-  market  valu-  of  stocks, 
and  horids  owned  is  expiaiaed  chieflr  tty  ih"  8il>' of  drst  and 
B'cond  morig<ge  certiticAt<  8  of  ihi-S-.  Louis  Sou'hwestem 
Ry.  Co.  to  the  amount  of  $.il6,365  (par  vilu-).  i  he  actual 
fi  anoial  condiiinn  of  your  comiiany  with  respect  to  its 
fl  miing  indebiedn-'ss  is  much  better  than  apoea's  from  a 
rursory  glance.  Excluding  from  the  exhibit  the  i'ems  of 
interest  Hni  ttxea  accrued  nut  not  du^,  a<gr'gifinii  1195  203, 
the  renuli  wi  1  show  a  net  fljaiiag  debt  of  •$372, 6U.  The 
amount  of  this  net  fi  <ating  de*it  is  principally  covered  by 
notes  payable  tj  the  amount  of  $312,415  due  on  stated  dates 
after  July  1st,  1896,  mainly  during  tbe  fall  and  winter 
months,  the  largest  business  months  of  trie  year.  Tae  securi- 
ties owi  ed  June  30,  1896,  were  at  their  face  value: 

P.ir»irouM  Souiheastern  Rv.  Oo.  capital  stock.  «J^.00'> ;  df).  first 
tnortgaue.  68.  •■.'is,.i  <i ;  Onlf  AShlp  Islaud  Ky.  hoinls,  Slls.OOo;  St.  I..  8. 
W.  Ry.  (J»  ,  preferred  Btnck.  $IOo,3.i";  do.  ojmmau  stock,  «] 43,900; 
do  tlrst  luortgiKO.  4  per  ceut,  $tl0,0uu. 

Oeneral  Remarks.— It  is  the  policy  of  the  management  to 
improve  ihe  physical  condhion  of  your  property  a<  rapidly  as 
its  finances  will  allow.  These  improvements  will  result  in 
dimioishine  operating  expei  ses. 

At  the  close  of  the  current  fiscal  year  there  remained  28 
locomotives  and  4,035  freight  cars  requiring  air  brakes,  and 
4  050  treight  cars  requi'ing  Master  Car  Builder cmplern.  The 
recommendations  of  former  years  in  n gard  to  liiiht  locomo- 
tives are  attain  renewed.  The  saving  in  expenses  bv  the  sub- 
slitu'ion  tberefor  of  modern  heavy  locooDiives  woull  exc^-ed 
$100,000  anfually.  The  <x)ntiaued  improvement  in  the  road- 
bed and  track  makes  tbe  substitution  of  such  heavy  locomo- 
tivfs  more  praciicable  each  year. 

It  is  worthy  of  note  that  lumber  forms  more  than  one-half 
of  tbe  tonnage  transported  duiiiig  the  fiscal  year  for  which 
this  report  is  made,  viz.,  50-96  per  cent, 

Stotistics  of  Ojoeratioii«.— Following  are  the  leading  facts, 
regarding  traffic  movement  for  four  years  : 

1896.  1809.  189 1.  1893. 

Pa- sengers  carried..  935,.'i.'i5  838.Si8t  810,801  812,49^ 

Do     cai.  oueiulie.  40,159,897  36,744.040  37,040.490  35,019,502: 

Aver  haul. iuil.-s..  42  93  4380  45  fis  4157 

Av.  pnssp  tralu.No.  27  27  28  27 

Rateper  pass.  p.m..  2-3  '  ots.  2-42  cts.  2  3s  ots.  2-51  ots. 

Rev  p.paxg.traio.m.  90  6163  $0-6452  $0-6088  $U-6j76 

Tonsfretsrhcmoved.  1.487,o78  1.470,2.i7  1.328,377  1.508,696 
Do         one  miie. 312,998.714  309,245  000  282,162,773  329,183,200 

Aver.  haul.  HDlles  ..  21-48  210  33  21^-41  218  48 

Rateper  ton.  p.  m..  1-18  c's.  1-32  ots  l'2tcts.  1-21  ots. 

Rev.p.fr'htir^ln.m.  $1873J  $J-12o3  $1-9014  $l-H2M2 

Average  load,  tons..  157-49  15«-38  15179  148-43 

roDS  freight  moved.  1,487,078  1,470,257  1,328,377  1,506,696 
Of  whleh  - 

Luujber tons.  757,873  698,179  663,729  826,069 

t-'otiou tons.  97,621  163,022  101,9i44  84,690- 

Cot.se.  dpr'd.tons.  71,336  106.456  74,!»6S  51.-^30 

Or  In           ..  tons.  81,367  61,378  73.S64  1(3,006 

Live  stock. ..tons.  58,147  5i,204-  36.1^0  37,126 

Coal tons.  52,066  47,246  8^<,601  86,C56 

Statistics. — Operations,  earnings,  c'larges,  ttc  ,  of  the  com- 
bined system,  compiled  for  the  (Jhronicli:,  were  as  follows: 

OPERATIONS  AND  FISCAL  BESCLT8. 

1895-96.  1894-95.        1893-94.    1892-93. 

Miles  operated  June  80..        1,223  1,223            1,223  1,228. 

Harniugs—                                   $  S                    $  $ 

Pai-SPntet 944,147  889.305        883.409  879..526- 

Freight 3,6>-.'i,'i39  4,072.164    3,49-, 159    S.^S  ,320 

Mali,  express  and  misoel.      274,701  255,7C6       23t,f>77  248.234 

Total 4,904,490    5,217,175    4,615,145    5,116,080 

Exiitn.i.t**\  — 

Trai.spoitHtlon 1.442,404  1,442,068  1,320,"28  1.4'>2  5R8 

Motive  power 991.591  973,3^0  940,70i  1,012, -38- 

M  i.iiena  C'  of  oars 34i,5iS  2.3,.41  321,  i'3  34ti,«63 

Malrtenanci'Of  Way 1,1<<,91'9  1,078,975  1,0. "".OiS  l,l40,856 

Oeneral 219,^64  189.311  24.'t,!<12  25j,425 

Total — .....   4,132.376    3,977,221    3,873, :78    4,281,833 

Netearoiugs 772,114    1,239,954       741,^67       834,247 

P.  0.  of  exp.  to  earnings..         84-26  76-23  83  94  83-69 

tin  the  operatlDgexpenses  are  Inol.  for  betterments ;  in  1B91-3.  $182,- 
665;  iu  lb93-4,  $113,548;  in  1894-5,  $l97,U8a  ;  in  l»93-6,  $210,395. 

KCOMB  ACCOtTHT. 

1895-96.  1894-95.  1893-94.  1892-93. 

Jiscfivts^^                                       S  $  A  ^ 

Net  earnings 772,114  1,239,954  741,367  834,247' 

Other  iucome 10,077  24,31)1  31,031  69,136 

Total 782,191  1,261,273  772,398  903,383 

Deduct— 

Taxes 128,552  117,729  11^.826  109,650 

Interest  on  1st  U.  bonds.  800,000  8>'0,>  00  8U0  000  800,000 

Other  Items 31,490  40.354  56,310  40,117 

Total 960,04i        958,083        970,166        949,767' 

Balance. def  177,851  sur.306,190def.l97,768def.46,38 

COMDSNSBD  BAI.AKC8  SHEET  (ENTIRE  SISTKU)  JDNB  30. 

Ic9e.  1895.  1894.  1893. 

A.M^tS""                                     ift  ifi  lit                    ft 
Cost  of  road  and  equip... 65,446,911  63,4^2,369  65,3.f5,a75  65,335  903 

C'onetiuotlun  Bccouuts...         21,6>tl  21,~31  21,i".t,  21,531 

Resl  estaie        27,.S2j  27.32<  2lf-m  27.3^8< 

Inv.  In  Slocks  a' d  bonds.       416.750  633.a5  526.5o0  526.500 

Adranoea  to  agents 6,334  I6.1186  18, '42  37,165 

O..^Il 150,34^  l.->«.2  9  122,  .22  90,002 

8uuUrjMOCt.oollfC.lol6.       17l,2rt9  124  932  151,52)  157.118 

Suiiplesand  miterlals ..       289,274  251,413  221. -.-*5  221,236 

Debit  of  iLCome  acot,  etc.          2,267        1,949           5,436 

Total 66,532,009  66,652,983  66,427,622  66,422,3.>9 
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1896.  189S.  1894.  1893. 

LinhililU*—  *  t  9  * 

Prrferrwl  •look 20.000.000  30.000.000  '0.000.001  2''.'V>j.0  >0 

•OummoD  (uwi  ...     18.S0O.0  ■O  l'<.^  O.OOO  IB.WIO  K)    8.S>9..i»0 

«oa<l*  Ure  «(u>-pl««'T)..  i8,0<Ki.0O»  IS.OO'.O  )0  *8.J00  00  •  2j.O  "O.OIO 
Kaulp«i>a(  ira.t  Dou^  i.^9,  >93  470.SIWI  «04,'>34  71*. UO 
InlrnaldUAudikonuMl.  171. Si)  173.793  179.1  3  15H.n  3 
8on<lryVS?.p.f.bi,.       1.14i.-)97       8*4.8^)1,111.31       8i«.i3  J 

>U^«db«w»MU«<Moa.U..         6l.!k03  SLMO  27.a49  

Cnditof  iDOome  ■ao'i...      348.63^       531.00  195.St9 


TotaL      6a,^3^0»9  88.853.983  86.4i7,8ii  a«,42i,30i 

— T.«l»,p;»01. 

HiMonrl  Kaasa*  *  TexM  Rallwrnf. 
f  Statement  for  the  year  ending  Jane  SO,  1396.  J 
The  Optra' ions  of  the  oooapaoy  for  tbe  lace  a*n-il  ye»r  w«re 
«•  b>lo«.  rho  rcnpsay  h  Biid  (o  oe  fr4«  from  fl  u'iot^  <1ebc. 
Tbr  Moood  mor  gige  boncU  beosme  a  Sxed  oatrgx  August  3, 
1895,  aod  from  thai  date  the  lo4a  h«i  oalled  for  lacereii  pir- 
«nenu  at  ibf  rate  of  fSOO.OOO  per  anoam,  as  agaioat  the  $400,- 
•000  paid  jetLtly  theretofore. 

1995. 

• 

11,^44.383 
8.421.181 


1898. 

•Oram  auvlaa. tl.0M.947 

<>p«r.  axp.aucM....  7,'04.loo 


1904. 

9,977.M0 
7.20  V»  1 1 


5«t»arn1<i  (!....« 
Prnp-eip  t.  cnita... 
Intarasi  and  r«aiaU.. 

—V.  9»,9.W. 


S.H2.447 

(70) 
S.S  ltl.494 

leiwi 


3.1. -3.  Ti* 

(T3l 
3.9M>I.41I> 


3.871.319 

(7  41 
3.680.870 


Sat,740      4a(.  9.521 


1S<»3. 
• 
lO.I'l-l.lftl 
7.8  lO,  73 1 

a,>77.il/ 

(7»D 
2.1iMlO 

3J8,U47 


Texts  A  Faelle  Ratlwar 

f  Statement  for  the  year  eoding  Jane  SO,  1836  J 

We  bare  ontainad  the  auu^ineat  of  earaiog'i  oeltw  ^Irei 

for  the  yt-ar  «>odi'iK  JdoeSO,  fiM,  aod  aiao  triti  K^oeral  ba<- 

wieeaMet.    The  lo  al  I  >a<  otrrt-<d  in  18)9  itm  1.893,7iS.  sa 

laonMaof  W.UOO  oo.npared  •rilb  13(K.    Tci:>  imp-irii  it  item 

of  ootmii.  bowxror,  •aoiT'*  a  dvon-aee  for  thii  Scate  of  T^xm 

alone  f rotn  a  nMal  of  lSi.577  iu7i9t3  tms.     Asci'^w  i*  bli(b- 

■t^ma^  frcii(bc  tb-*  eif^oi  oa  the  co  npi  i>'4  tnoom  ■  «ri4  i-t  i  iu<. 

Od  the  cKtier  ii«ol  ihn  am>iat  eipMid-td  oi  t>i<  or  lOTty  in 

th*   «r«y  of  prraaix'nt  impr»rein<>nt«  wm  $l»S.«i9 -igiins'. 

f.")!!.}?.)  10  I8'S.     rh-«  fl  lal  n*nx,  i*  a>i  apaireac  <1-i(iMC  (rim 

Um  year's  op-r*t<  >o4  of  $ll.j,5i9      fhi*  <1-ll  !it.  ho  ▼■•Ter.  l>e- 

r«  a  Mrplm  of  SiS  000  if  me  eliml  late  tie  li«in  of  p-vrmt 

(•npniven^ota.     rtaeoxnptar  lii  I  dariog  ch-9  f^r  V.0J9 

(78inilea)of  TVpouad  raiu,  o  joratUaK   i^i'.h  4.44JCoi4 

in  l<M6 

The  raminK*  tnd  balanoe  theet  are  aa  h^low  : 

T0V  emdlne  /wu  30-  18  >8. 

Oreaaeanilaas ...m —  ■••    98.<<1.^^0 

•OpaiB|ia«e«4iiMia-~.  .^->»-~ A.27i.Ol8 


11*4  •aralaca 
OtkerlaoMia..... 


«1.^5().4'<2 
(H.357 


TMattaaoaM....^ «. •I.8H.4M 

iBtenwioabon^^ $l.*7*.»eo 

laM««Maararr                     ■«..... A-Vi. 

lUatatortoaM                       ......  .^...  "•*_? 

T*x  ■ -. SIL-Ml 

p»-iaaa»n(loi>roraaiaau.....  .........  194.439 

Otter drduetuiiu... .««.... ..^.....  ...^  ***' 

Total dadoMlMa...^.^ •1.7i5.388 

...^ .».« d«r.»U2.5» 

oaaaBAL  B4i.aBoa  Mtaar  oa  jaaa  so. 
18M. 
•I  i»ad  aad  •qoipmiat _ .VM^SS.MS 


189  V 

t7,587.7»7 

•  l.ioe.Mi 

"•2.22  1.738 
91,279.190 
2l,'<5» 
11.^00 
303,l'" 
3».  75 
21.1«8 


CMtali 

flMto( 


•»aad.. 
owaad.. 


WMteOaki  Bailwar.  .. 
•^■a  aa4  eawew  aeaaMi 

rtatoaad  mStUm. 


TB«aI... 


raadedlsbt . 

OBtraatllaMtlttaa.. 

Aeamad  iBierwt  ... 

'Taaai  aaoroad ..... 

Froillaiul  loaa...... 


e,7a7,S79 

130t,9«0 

1ST,M7 

9S.1.19 

00,000 

78  <,89S 

157,879 

409,997 

S,9ft9,7«0 


...-....-,~.994,8«»,795 

...^« 989,710,903 

54,379,705 

„ 000,991 

18>,S9« 

. 414,439 


9l..'N80.  <88 
•ar.96 16.320 

189  V 

980  531.180 

8.737,091 

1,801.21)6 

137.459 

95.151 

50,000 

852,864 

S88.-428 

325,791 

8.984.187 


por  mile  of  road  (va^  $1.6  )S.  Tne  Ur^e  reaeival  of  rail  m  lat 
cootioue  uaiil  all  th'  6)  pmid  rails  ara  r-ipUcal  A.4Chere 
are  177  miles  rjmiia<a<,  aa  avarice  rea<)'7il  of  5,3)0  l;oas 
per  aaaun  for  ihi  aext  four  years  will  prob ibly  oa  neoaa- 
Bary.  1 1  bridga  replacamaaCa  larj;a  amniiat  of  work  has  beea 
uodortafepn. 

Oineinniti  lerfiinais.  — The  temioal  expenses  in  Oiooli- 
oati  during  tha  fitcal  year,  occisioaed  by  the  wait  of  safB- 
cieac  dnpoc  aad  yird  acommoittioos,  htva  at;f;ref:;ac°d  for 
rent  of  conafHsdat;  traika,  switchiae  chirojes  aad  Uriioa 
Pisseogtr  D'pit,  $9>.3.}S  Tae  exaeadicares  arisiai;  froai 
the  failure  of  ih-t  ciiy  to  camply  aadar  tais  heading  with  cha 
requiremea's  of  theleisinov  exoaed  the  su n  of  $1.570,i).)0. 

Property  Oioned.  — Y  >ur  o  )mp'iay  o  ^ai  all  the  m  lomaery, 
toola,  mat  rial  and  tiupplias  at  cercniial  sta  ioas  aad  as  Clis 
liae,  together  wich  tha  rollia^  stocK  ail  other  ■'qatp  aait  oa 
the  Ciaoinaiti  S  lUth-ira  Riilway.  as  foUO'VS  :  lOi)  lo^  )[no'ive 
eDgiaea,  63  pisse  'g^r,  baggiga,  mail  aad  express  Cirs,  3,979 
fr<-ight,  coal  aad  oih<r  C:trs.  Tne  a7er4<a  a<e  of  tae  eacire 
equiom-'nc  is  tea  yaara.  Of  the  loconjcives,  10  are  held 
u  id'r  trusts  that  m  tture  ia  the  next  ttiree  years.  Of  toe 
1,0)1  freti^ht  Cirs  uider  trus's,  3))  mitura  ia  Sepcam'nr,  3^0 
ia  Aoril  a»»x-  aod  5))  la  S-ptemoer.  19).3,  Tha  ooti  >aay  also 
o  vaa  6)  acres  of  laols,  etc.  Tae  pr^ait  esti  natad  valae  of 
tbe  pr.ipertr  beloa<ia<  to  y  )ur  oompaoy  is  $1,881835,  as 
afsioat  a  cipittl  -x  laaliture  co  dace  o(  $3,J37,313,  sao^ia;  a 
deaci-*oc7or  $1,161,418. 

Lvuei  Prop-rty.—O'  tha  Oiooion»ti  Smtharn  maia  line 
0-81  mile  is  lai  1  vio  85-lb.  steel  rwls,  15H31  miles  witb  75- 
lb.  «te-l  fills  aid  173  6)  ralle<  wi.h  6")  lb  steel  rails. 

Of  tie  hrtlriie  29.127  lloeil  f»et  are  Iroi  bdd^isaod  vUdaots 
and  I  >l  I II  i«>l  r-wt  >r«  vro>  t4i  br  dt^a  ami  ■rns'.li^i  ti  tt.  uaiar  tie 
r»q  >irenieal«or  tbx  I'late.  m  i«c  l)' repi*o>d  wUli  ua^iarr  iDi.orby 
pnrioiaaat  embtaciaaic.  a(  ihD  oi4t  *  id  etpiu8>)iif  f  mr  ooapto'. 
ITura  *rB  3  .«il  i<(»l  fner  or  liji  I  d'ilas.  rnora  ai-a  t' m  iaal.<  .i  i  CUB 
II  >e.  tb-<ir  iirrrovM' iHittb  i>nli.{2  I  >2>  t<ec.  opitra  alles  >t  liinis 
iiiaaoa.  15.911  ll  eti  tint  iri  a.iT  troaal  wlcb  >a-t4a3rf.  S.ltSiiajil 
fast  will  priba  iljr  aa'.  reaulrs  lO  b)  «  olal.  1. 17>  It  .e  >l  f^et  are  a>v 
iIumI  wlih  'Imber  «  id  t  if -sc  ar  i  aotl  niiarad,  chu  unlar  tue  r  .qtiire- 
ae<iuo(  ibo  laue  oiiit  aii  1  be  arobel  at  c<>9t  »(j  yojro»m^iuy. 

Bdeides  the  cost  of  maiatenaaoe  your  cooipiay  has  ex- 
p-ade<lfor  adlitiooa  aod  imjroyamaata  to  the  r>id  from 
O^toler  13.  1881,  to  Juoe  30.  1*93,  the  lar^e  sum  of  $3,383,465, 
toe  beoed;  of  waioo  expenditure  will  eotirely  revere  to  the 
city  of  Cioeiao-iti  at  the  expiratioo  of  the  lease.  Phis  Hmoaat 
jaaCly  forins  pare  of  tae  rental  paid  to  the  city  of  Cinoinnati, 
a  d  18  aj  Hhown  in  tbe  acoouats. 

For  the  Ave  yaars  com  aeooing  on  October  13  next  the 
caoh  rental  will  oe  $1,090,000  per  annum  instead  of  $1,000,000 
aa  at  preaent. 

Trtylto— or  thetottl  toos;oarried  io  1893.  (3,33S,63t)  coal  aad 
coke  0  >otrir>u'«l  871.3)1  (loorease  33  06  per  can);  lu  ao  -r  a  id 
I'Mjn.  847  818  (iocr -asa  83  Stf  par  caat);  oi<  aod  oljom  iron, 
8t3.7.57(i'C''i«»4e  14  8)ptfroaat);  c  Htoa,  2 1,4>J9  loas  (decrease 
46  M  oer  cent). 

Etrnings,  Etc. — Tbe  report  fumisbee  tbe  following  : 

189'>98.       189(-95.       1893-91.       1892  93. 
Ifllaii  of  road  operated...  Sid  3  36  336  338 

Oiif.''iiUona.  etc, —  .^ 

RpT   iiermleof  ro»dop.         10,969  10.380  10,8t5       .12.*25 

.Naiolleror  p»»s  Oirrlal.  73  !.  t  .i  667.0i5  705.7J7  900.  <98 
Ho.utKua  cur  nn- mile.  14,3J8  458  32,229.1)  v  33,680.02^39,191.6  >6 
Av.  illU'oab4UI«d  mil"!.  60-53  4832  5l'78  4i-53 

Mo.ofpuiK.pwrtr.ilu  mile.  50  40  42  40 

Rev.  per  p*.«,  perm  ot».  1S6  218  213  2  24 

Kol.ofenpt»o»rmll'*e.  3.^-91  24  83  2S-81  24-28 

Too«i.ffrel<htin.Ted...  2.109.147  1,03 1.2  8  1.785,4S7  2.110,«'? 
Toucif  tri.  .uored Que in.3»»Ol88ai  318104  I3i  33J4LS184  4079(}8022 
Av.  >ll>t'o<b*a'ad.mite;.  "' 

Ar.  .Nctuoa  per  tn>l<i  mile 
Rev.  per  toupermile.ots. 


PaaMonar 

PmlKht ..........._ 

ICall  urvloe  ........  ... 

Bti>re«a  aerrice ..••• 

Jfliaallaaeom. ........... 


991,665.585 

$38.7 10,90 -) 

54,495,675 

6S8.111 

163.3 -'4 

80.^37 

528,958 


994,665,565 


Tetal 904.805,795 

Claeiaaatl  New  0rleo99  *  Tesa*  Paelfle  By-  Co. 

r Report  for  the  pear  ending  June  SO,  1S96.J 
Preoidoat  S.  M.  Felton.  ia  the  report,  taya  io  part: 
Omural  JZemarb.— During  tbe  year  juac  cloeed  the  detic. 
i«Doy  In  meeting  rental  and  other  chirgea  baa  been  reduc>!d 
to  fM.174.  Sereral  important  eTi«nt«  oontrioute<l  to  this  re- 
oalk  TlM>dadlc«Uoa  of  the  National  P<trk  at  thoChickamauga 
Battle  Field  aod  the  Atlanta  Bcpositijn  contributed  an  in- 
eraaae  of  $I03.3<^  in  paaiteogor  eamiogH.  The  rr-Kht  tr^iffls 
•laoin  the  flr'tRix  montha  of  the  year  xhowe-l  a  subuaoiial 
iaapfOTt-mcn* ;  bu'.  owing  to  fioancial  unc  -rtaintie^  tha  bu  t- 
neaa  o*  Uw>  laat  aix  montna  haa  been  seriously  curtnilr-d.  Toe 
th»  grrsi    eaminc-i    for  the  firat  half-year  wi-re  $2,035.- 

■  phTBical   condi'ion  of   the 
■gthevear  by  Uyiog  0,3-)9 
,  )  I  .,  HI.'.  I,  r-i)i   '-1  ig     »<J    f«^t   of  iro  .    brid<-»,   and 
nilt^a  of  trsck.    This   work   wan  neceanary  aeid 
,w-.  ,ww,..,i.     rhe   property  Is  still  In  recelter  s 
•  made  by  tbeojmpany  for  the  liifor- 
|.r». 
lla^tentthee.—  \lte  expenditu««»  for  maintencnce  of  way 
jpereaaed  ar»'17  per  cent  orer  tbe  pretious  year.    The  ooet 
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pr 

tono  "f    .  >  I  ' 
baMa-tingH> 

0Ol|l'<    ■  ■■'    '■ 

ba' 

m  > 


118  U 
276-78 
0-78 

833.135 

3,58<),069 

133,189 

95,540 

45,U33 


179-9  7 

24S-51 

0-73 

9 

703,623 

2,520.414 

135  081 

84.000 

45,821 


187-16 
311-47 
0'76 
9 

831,531 

3,5  >0,63  < 

135,^28 

84,:S73 

34.127 


14J-29 
201-24 
0-74 
9 

879.132 

8,038.986 

13»,n8 

82,483 

89,070 


Otou  earnlOKi 
Kspemn— 

Oo  duot'tr  traniportal'ii.  943,547 

Motive  power 61  1,372 

Malatenaooaof  otrs.....  2  >4.049 

MalDtanaboeor  way 570,632 

O'  neral  ezpenaaa 181,873 

Taxea 106,5jo 


...  8,886,865    3,487,941    3,676,979    4,174,969 


967,493 
588,110 
3-)5,20J 
4lu,o36 
160,727 
109,000 


1,044,712 
640,584 
318.072 
384,527 
171,170 
108,200 


1,239.233 
763.983 
269,734 
694,394 
197,911 
lll.OJO 


Toul  oper.  expanaea.  2,6 15.873 

Net  earolosa i,u39,992 

Oatiut- 

Caab  rental 1,012,000 

Betterment  rental 49,110 

Interi-aloaourreaCBOota.          2.0}8 
Sattlemeatufsult. ••• 


2,511.174 
976,767 

1,012,000 

32,877 

2,489 


2,684.215 
911,764 

1,013.00) 
7^.3 15 
Or.  248 


3,176.214 
998,715 

1,012,000 

104.288 

Or.  4 

35,0J0 

Total  ohargae. 1.083.166  1^471^36)    1,084,047    1,151,284 

Deficit  for  year 23,174  70.599        172,393        152,569 

B\LA.!?0B  SIIBBT  JirNS   30,    1896. 

LiabUitiei. 

Capital  atock  $3,000,007 

9ui.piies.  liiea,  &o  o»i  ■>..« 


Aneu. 
Pnrohase  of  rolli'g  siok, 
Ao..  Oot.  1-2.  1881... .91.885.774 

Addlitonn  to  date 1,101,539 

.tfBieri>l.  Ao 155,2J3 

Baodrydebton 12>,8ai 

A(en>a  and  ouaduotor*.  16<,8h1 

Re  Dlitanoea  lu  ir^ualt.  34.4  i  i 

Ci.d      256.-2.18 

Otli.^r  rollroada 30.O85 

I:                  M-kHUop.  aoo.  32i,  4i 

i                    1    .lOu'iiit  ...  41, •57 
'  .               'i'luat  1  (Oi»lm 

for  dam  ige  In  "SS-s*.  2-<,108 

Profit  auii  li.aa  aoooauc  528,^86 


Total 
V.  83, 


.9»,719,6SJ 


P»rroili 

Otbemllro  .da 

Bllla  payable 

R.ijeiVf-r'B certificates  . 

C*r  trust  n  itea  

OlDolunitI  8.1.  8y.  rent. 
eio.,  acoraed 351,075 


6.51,245 
117.2i3 

«8,H4 
12  .177 

60.000 
3;<1,742 


Total 1^4,719,638 


p.  228,  361. 


650 


THE    CHRONI'  LE. 


[Vol.  LXIII. 


Old  Colony  Railroad— (Mew  York  Neir  Haven  &  Hartford 
STStem.) 
{Report  for  the  year  ending  June  30,  1896.  J 
President  Charles  F.  Choate  aays :  The  improvementa  men- 
tioned in  the  last  report  have  been  pressed   with   vigor.     The 
work  at  Brockton  is  i\ow  nearly  completal,  and  the  elevation 
of  the  tracks  of  the  Boston  &  Providence  RB.  will  probably 
be  finished  in  the  current  year.     The  net  charges  to  the  con- 
struction and  property  accounts  for  the  year  are  $2,410,781 
after  deducting  amounts  received  from  the  State,  to«rn3  and 
cities  on  account  of  the  expenditures  in  abolishing  grade 
crossings,  as  shoivn  in  the  following  : 

Land  and  land  damaKeo,  $287,551;  third  track  to  Bralntree,  $6,119; 
I^antaaket  Beach  second  track  and  eleolrical  equipment.  $213,631; 
Kew  Bedford  and  Fair  Uivea  Ferry,  1>63,2S4;  new  buildinKS  and 
waterworks,  $96, »13;  elliulaatlon  of  grade  orosslags,  main  division. 
$Sj6,4,32;  do.  ProTldenoe  division,  $838,137;  fourth  track.  Mt  Hope 
to  ReadviUe,  $65,703;  new  eleotrlo  sigaals,  $23,539:  engine  house, 
etc.,  $9,471;  total,  $2,410,781. 

To  meet  this  expenditure  in  part  8,000  shares  of  stock  have 
been  sold  for  $1,410,581  and  $1,350,000  4  per  cent  bonds  for 
$1,300,000,  but  from  this  is  to  be  deducted  for  bonds  pail 
$347,000,  making  from  sale  of  stock  and  bands  a  total  avail- 
able for  improvements  of  $2,333,381.  The  difference  between 
this  amount  and  the  $2,410,781  expanded  is  shown  in  an 
increase  of  tbe  floating  debt,  of  which,  however,  $.'33,900  has 
been  paid  with  money  received  from  the  State  on  the  grade 
crossing  account  since  June  30,  1896. 

The  full  amount  expended  for  the  abolition  of  grade  cross- 
ings during  the  year  was  $2,694,837,  of  which  the  sum  of 
$1,050,263  has  been  paid  to  the  company  by  the  State,  cities 
and  towns.  There  are  still  claims  against  the  company  and 
in  its  favor  unsettled  on  these  accounts.  The  company  has 
subscribed  and  paid  for  its  allotted  share  ($100,000)  in  the 
stock  of  the  new  terminal  company.  Upon  the  completion 
of  the  new  station,  valaable  lands  now  used  by  the  company 
can  be  disposed  of  and  the  resulting  proceeds  applied  to  the 
payment  of  debt  or  to  improvements. 

[The  report  of  the  New  York  New  Haven  &  Hartford  for 
the  year  1893-96  shows  that  there  were  received  from  divi- 
dends on  the  stock  of  the  Old  Colony  Steamboat  Co.  during 
the  late  fiscal  year  $360,000;  from  Union  Freight  RB.  stock 
$20,090;  Providence  Warren  &  Bristol  BR.  stock,  $16,855.— 
Eds.] 

balance  sheet  june  30,  1896. 

Capital  stock $15,889,100 


Cost  of  railroad $26,731,901 

Ck)8t  of  equipment 3,161,519 

Stock  of   Old   Colony 

Steamboat  Co 1,277,500 

Stooka  of  other  comp's  167,401 

Best'nAProv  Imp.aoct  2,269,153 

Providence  terminals.  74,017 

Cash 377,936 

Bills  receivable 71,801 

Debit  balances 57,583 


Total $34,188,691 

—V.  63,  p.  602. 


Stock    of    companies 

unconverted ...  8,525 

Bonds 14,595,200 

Bills  payable 872,900 

DividVl  July  l,'96,etc.  290,978 

Oout>on8,  etc 276,784 

Credit  balances 293.043 

Premium  on  sec  sold.  1,183,062 

Surplus 779,099 


Total $34,188,691 


Alabama  &  Ylckgbnrp  Bailway. 

(Report  for  the  year  ending  June  30,  1896. J 
The  usual  tables  of  earnings  and   balance  sheet  were  pub- 
lished in  the  Chroniclb  two  weeks  ago.    President  (5.  C. 
Harvey  in  the  report  says  : 

"  There  is  an  increase  in  gross  earnings  of  $19,636,  or 
8'49  per  cent ;  a  decrease  in  operating  expenses  and  taxes  of 
$11,591,  or  2'73  per  cent.,  and  an  increase  in  net  earnings  of 
$30,987.  Passenger  earnings  show  an  increase  of  $13,- 
675,  or  9"83  per  cent,  of  which  $11,663  is  in  local  and 
$3,013  in  through  travel.  Freight  earnings  show  an  in- 
crease of  1*04  per  cent.  There  is  a  decrease  in  cotton  traffic 
of  $20,764,  which  is  more  than  offset  by  an  iiicrea»e|in  gen- 
eral merchandise,  provisions,  lumber  and  coal. 
Maintenance. — As  to  maintenance  the  report  says  : 
Maintenance  of  oars  Includes :  In  addition  to  eKtensive  repairs  to 
the  eqnlpment,  the  cost  of  21  cars  of  60,000  lbs.  capacity  charged  to 
operating  expenses  and  credited  to  replaoemeut  fund;  of  equipping 
67  freight  cars  with  air  brakes  and  101  freight  cars  with  automntlc 
couplers,  etc.  The  decrease  In  maintenance  of  way  Is  principally 
owing  to  the  accounts  of  the  previous  year  having  the  cost  of  a  new 
steel  bridge  across  Big  Black  Creek  included  therein.  The  expenses 
for  the  year  under  review  Include  the  following  items:  Xew  trestle 
approach  to  Big  Black  bridge,  $11, SIO;  reducing  grade  west  of  Big 
Black  bridge.  $1,323;  new  incline.  Vicksburg,  $18,310;  culverts,  $6,- 
993;  new  sldinsis,  $1,854  ;  fencing  riglit  of  way,  $2,519;  reserve  for 
replacing  Washington  Street  arch,  Vicksburg,  $7,000.  Motive  power 
expenses  include  the  sum  of  $9,000  charged  for  renewal  of  engines. 

Mississippi  Transfer.  —  The  transfer  across  the  Missis- 
sippi between  Vicksburg  and  Delta  is  now  owned  jointly  with 
the  Vicksburg  Shreveport  &  Pacific  Ry. — [See  that  company's 
report  below. — Eds.] 

Lands. — There  were  sold  during  the  year  17,600  acres  of 
land  for  $41,750,  of  which  $35,490  was  paid  in  cash.  The  cash 
receipts  amounted  to  $;i8,136  and  the  expemes  to  $3,468,  leav- 
ing the  net  proceeds  $29,667.  With  this  amount  second  mort- 
gage bonds  of  the  face  value  of  $38,000  were  purchased  for 
$29,423  and  canceled  in  accordance  with  the  terms  of  the 
second  mortgage.  The  lands  unsold  on  June  30,  1890,  aggre- 
gated 92,069  19  acres. 

Traffic. — Of  tbe  total  tons  carried  in  1895-98,  coal  and  coke 
contributed  73,332  tons  (24  77  per  cent),  against  89,775  tons  in 
1894-95  ;  cotton,  27,698  tons  against  86,606  ;  lumber  and  logs, 
36,339  against  87,700.  Average  gross  earnings  per  mile  of 
9  road  were  $4,021,  against  $3,886;  do  per  freight  train  mile 
$3-97,  against  $2  58. 

Physical  Condition,  Etc. — The  follov^ing  table  shows  im- 
provements made  and  other  facta  aa  to  the  property  :     


Track,  etc.—             1896.  1895. 

Rna<l  owned... miles.  143  143 

Of  which  60  lb.  steel .  122  ISO 

do          56-lb.  steel.    16  17 

do         .lO-lb.  steel.     5  6 

Bridges, Iron,  miles..       ^  ^le 
Trestles,  wooden....     SSi.      Si,. 

Sidings 25  2fi 

Tons  per  train  mile.. 225>3  193is 


ErpiinmetU — 

Locomotives 

Passenger  oars  ..... 
Freight,  etc.,  cars... 

Special  alalialicD  — 
Rate  p  pas.  p.  ra.ots. 
Rate  p.  ton  p.  m.cts. 
Malnten'oo  per  mile. 

Ties  laid. No.  p.  m. 

Ralls  laid.,  miles. 


189tt. 

1895. 

14 

14 

18 

18 

489 

484 

2  63 

2  64 

1-32 

1-33 

$965  $1,147 

260 

623 

2 

2 

At  the  close  of  the  fisoal  year  260  freight  oars  were  equipped 
with  automatic  couplers  and  226  freight  cars  with  air  brakes.  - 
—V.  63,  p.  555. 

New  Orleans  *  North  Eastern  Railroad  Co. 

("Report  for  fiscal  year  ending  June  30,  1S96.J 
The  usual  comparative  tables  of  earnings  and  balance  sheet 
were  given  in  the  Chboniclb  two  weeks  ago. 
President  C.  C.  Harvey  in  the  annual  report  says  in  part: 
There  is  an  increase  in  gross  earnings  of  $190,959,  or   1554 
percent;  an  increase  in  operating  expenses  and   taxes  of 
$64,211,  or  6*50  per  cent,  and  an  increase  in  net  earnings  of 
$126,748.    Freight  traffic  shows   an  increase  of  $167,413.  or 
17*89  per  cent,  of  which  lumber  and  coal  contribute  $115,109. 

Of  tbe  899,509  tons  of  freight  carried  during  the  year,  lum- 
ber and  logs  contributed  234,310  tons  (26  05  per  cent),  against 
184,081  in  1894  95;  coal  and  coke.  1,58,305  tons,  against  90,969; 
cotton,  42,429  tons,  against  45,186  tons. 
Maintenance. — As  to  maintenance  the  report  says: 
Maintenance  of  oars  shows  an  increase  of  $26,965,  the  expenses  in- 
cluding the  cost  of  29  freight  cars  of  60,000  lbs.  capacity,  ohareed  to 
operating  expenses  and  credited  to  replacement  fund,  to  take  the 
place  of  a  like  number  of  oars,  generally  of  liKht  capacity,  broken  up; 
the  cost  of  building  68  flat  cars  In  place  of  old  cars:  of  equipping  145 
cars  with  air-brakes,  and  333  oars  with  automatic  counlers.  etc. 

Maintenance  of  way  department  shows  an  increase  of  $29,698^ 
the  expenses  including  special  work  s.a  follows: 

Completing  rehioval  of  Lake  Pontchartrain  trestle,  $23,768;  ballast- 
ing to  standard  42  miles  of  track,  $49,000;  widening  embankments, 
*l.'j,662;  fencing,  *5,412;  new  sidings,  $21,594;  electric  light  plant  at 
Meridian,  4,587;  total  special  work,  $120,022. 

The  work  of  filling  the  approaches  to  Lake  Pontchartrain 
trestle,  which  has  been  in  hand  since  1887,  has  been  com- 
pleted, the  total  fill  aggregating  15%  miles  in  length,  having 
been  a  charge  to  operating  expenses  of  $383,434.  Like 
Pontchartrain  trestle,  that  wasorigiaally  SIJ^  miles  in  length, 
has  therefore  been  reduced  to  5%  miles,  all  of  which  is  of 
creosoted  timber. 

The  only  capital  expenditure  during  the  year  was  $8,376  for 
a  protection  embankment  in  New  Orleans. 

Physical  Condition,  Etc.— Tbe  following  table  shows  the 
improvement  in  the  physical  condition  of  the  property  and 
various  statistics  relating  to  equipment,  train-loads,  etc.,  for 
the  fiscal  years  ending  June  30  : 


Boad—  1896.  1895. 

Main  line  and  branches 

owned,  all  60-lb.  steel    196     196 
Do     ballasted  with 

gravel 83       41 

Sidlngsowned&lensed      51       48 

Tolai  length  of  bridges,  etc.— 

Iron  bridges— miles 0"5      0'5 

Wooden    bridges    and 

trestles,  miles 11-0    160 

Total  equipment — 
Locomotives  (number).      42       42 

Cars— passenger 24       23 

Carsinfghc.  ser. (No.).  1,622  1,600 


1896.  1896. 
Special  statistics  for  two  years— 
Earns,  p.  ton  p.m., cts.  0-92    0-94 
Earns  p.pass.p.m.cts.  1-97    1-89 
Average  train  load— 

Per  fght.  train  (tons)    245     215 
Main,  of  way  &  struc- 
Amount  per  mile.. $1,394  $1,243 
New  rails  laid  (miles)  2-13    1-4X 
New  ties,   num.  laid 

per  mile 605"  570 

Malnt.  &  renewals  of 
fght  oars,  per  car..    $57     $37 


At  the  close  of  the  fiscal  year,  444  freight  cars  were 
equipped  with  air-brakes  and  683  freight  oars  with  automatic 
couplers.— V.  63,  p.  555. 

Ticbsbarg  Shreveport  &  Paciflc  Railroad. 

C Report  for  the  year  ended  June  SO,  1896.) 
The  earnings  and  balance  sheet  were  in  the  Cbroniclb  two 
weeks  ago,     President  C.  C.  Harvey  in  the  report  says  in  part: 
Earnings   and    Expenses. — Passenarer    earnings    show    an 
increase  of  $5,815,  or  4'32  per  cent.     The  decrease  ot  $43,165, 
or  11"87  per  cent,  in  freight  earnings  is  made  up  principally 
of  $50,133  in  cotton  and  $5,480  in  grain,  against   which  there 
isan  increase  in  lumber,  live  stock  and  railway  supplies.    The 
cotton  crop  along  tbe  line  was  tbe  smallest  since  the  comple- 
tion of  the  railroad,  and  the  earnings  of  the  company  from 
cotton  were  lees  by  $35,901,  or  39 '61  per  cent,  than  the  yearly 
average  for  tbe  past  ten  years. 
Maintenance. — As  to  maintenance  the  report  says  : 

In  maintenance  of  way  there  is  a  decrease  of  $11,314  for  repairs  to 
brldite  structures.  Trestles  have  been  reduced  In  leui;th  2-70  miles 
during  the  past  ten  years  and  replaced  by  embankments  and  per- 
manent waterways,  and  the  cost  of  maintaining  trestles  Is  therefore 
now  being  reduced.  Maintenance  of  way  expenses  Include  $12,859 
for  filling  trestles,  culverts,  now  sidings  and  fencing  rit;ht  ot  way. 

Maintenance  of  cars  includes  the  cost  of  10  freight  cars  of  60,000 
pounds  capacity,  charged  to  operating  expenses  and  credited  to  re- 
placement fund  to  take  the  place  of  a  like  number  of  oars,  generally  of 
small  capacity,  broken  up ;  of  rebuilding  20  freight  o:irs  on  repaired 
trucks  and  I  quipping  96  freight  oars  with  alr-brakea  and  97  freight 
oars  with  auiomaiio  couplers. 

Mississippi  Transfer. — On  July  1,  1895,  your  company  ac- 
quired by  purchase  the  river  frontage  at  Delta  used  for  the 
transfer  between  Delia  &  Vicksburg  ;  it  also  acquired  one- 
half  interest  in  tbe  transfer  boat  by  the  purchase  of  half  the 
capital  stock  of  the  Louisiana  &  Mississippi  Railroad  Transfer 
Company.  The  Alabama  &  Vicksburg  Railway  C!ompany 
purchased  the  other  half  of  the  stock.  The  transfer,  there- 
fore, across  the  Mississippi  River  is  now  owned  jointly  by  said 
companies. 

Third  Mortgage  and  Land  Orant  Bonds. — The  net  proceeds 
in  cash  for  land  sales  have  been  insufficient  to.allow  of  a  fur* 
ther  payment  of  interest  on  these  bonds. 
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None  of  the  holders  durioK  the  year  availed  themselves  of 
the  option  to  xue  the  bonds  instead  of  cash  iivthe  purchase  of 
kuida.  The  price  at  which  the  booda  may  be  used  for  tne 
IHlKbaae  of  lands  for  the  cturent  year  has  been  continued 
by  your  board  at  36  per  cent  of  their  face  value. 

UnAtfd  Slates  Land  Orant. — The  land  sales  for  the  past 
year  were  »7a  25  acres  for  $2,965,  of  which  $1,768  cash. 
The  receipts  for  the  year  were  $o.839  and  the  expensen.  in- 
cIudiDK  cummisaioiis,  amounted  to  $3,164  and  taxes  to  $3,433. 

Of  the  315,376  tons  carried  in  1895-96,  lumber  and  Ines  con- 
tributed 48,0M  (83-38  per  c«nt),  against  40,568  in  1094-95:  cot- 
ton 80,731  tons,  against  45.708;  coal  and  coke  17,4it3  tons, 
walnst  17,183  tons.  The  sross  earnings  per  mile  of  road  were 
$3,373,  ai^ainst  $3,398  in  1884-95;  Kroes  per  freiKbt  train  mile, 
|3  49,  assinst  $3  86. 

PhysieaJ  Condition,  Etc. — The  following  table  gives  various 
•tatisiics  relating  to  track,  equipment,  train-loads,  etc.,  for 
the  fiscal  yean  ending  June  30: 

1896.  1895. 


Koad—  18B6.  1895. 

Maloll'  «Abeh(.ovn'd.l70>i  170>9 

or  wblch  6v-lb  ttael.l70>i  189 

S3-lb  xuel,  BUea. m 

Bldlogt 25       23 

Length  of  hrttige$,  4ie. 

Iron  span*,  mllra 0-4S    0-43 

Woodu  bridles,  mllas.o-os    n-oft 
XNstlsa.  alls* 8-06    8  20 

ACX  tonipainu— 
ItOWMDoilTM  (Dnmber).  15       15 
gBntBPM.a«rTle«,Jio.  17       17 
OustDlgtierTiM.iro.eSl     654 
—T.  61.  p.  565. 


tpetiiU  ttatUUeM  for 
(MO  utmra 

Bama-p  loap.mlle.eta.  1-97    201 

Earoa.  p.  paaa.  p.  m.,ota.  2'68    8-66 

Average  train  load- 
Perfcht  train  (loBi)  .   ISe     112 

MalntpnaDoeofwaTsod 
•truoluraa— 

Ami.  p.iD.orrd.owD'(L8730  9872 
Mew  rails  laid,  mllra.  I-S5  1-09 
■•wtla*,I(o.laldp.m.  442     588 


Mlcklfu-Pealaaslar  CarCeBpaajr. 

(Report  for  near  endimg  Aug.  81,   1808.) 

Tbe  annoal  report  contains  figtirea  for  the  year  ending  Au>;. 
81, 1898,  as  follows: 


Saraiacs.  all  souses. . 

IsloKssaa  toads. 

MTMoBde 

8p>e.e»< 


• 

S06.B73 


180445.      1M8-M.       I89S->8 
8  •  • 

159.331  86,034        «i)6,S91 


lOOJiOO       100,000       100.000 


100.000 

400,00  • 
160,'  00 


Total. 


BALAacaanH 

AftU. 

PlaaU ....87.730,536 

CommoD  at^  oalasasd.  LOM^OM 

Qaaalraetlen S4.t7i 

Oflas  farsltiue 1,373 

QMk. 354.461 

imsrsosltsblo 8a«.79« 

One  tram  saadfy  eor- 

sotalloas  and  arms.  .      430^075 
Vaiariala  OB  baad 673,343 


SOOjOOO       100,000        100,000       660,<00 
.  SOT.  MA73  lar.  50.330  ilef.  6S,976OTir.  106,601 
>  ADO.  31,  IS96. 

LimklHHt*. 

Pref.  capital  (tuck. 85,000,003 

(osamoa  aaplMl  atooK. 

l>S«ad 3,000,000 

4o  do  ODluaed..   1,000.000 

Flr*t  mortcaA«b<  Dd*..  2,000,000 
Pajr-rolla  (paid  Svpt.  10, 

!««> 30,796 

AooooDta   for  aiatcrtal 

naliotdsa  100,479 

A»wls  la  ozasssef  IH- 

kliltlas 308.517 


TstaL 

— V.ai.  p.  lOll. 


..  810.419,791 


TolaL .^•10,430,791 


Aew  York  k  Beckaway  Beach  Ballway. 

fFor  the  near  •mdiitg  June  30,  JS96J 

Baraingt  for  the  late  flscal  year  compare  with  previoas  yearn 
•BfoBowc  Tbe  road  iaprlacipally  a  passenger  lla>-,  and  in  the 
Tear  1888  88  the  pesaangen  oarrM  one  mtle  aggregated  14,- 
TBl.TtO.  atan  average  of  I'iS  oe' ts  per  passenger  per  mile. 
Tbe  Loag  Islsnd  RR.  Oo  is  leasee  of  the  property  and 
goarantees  the  flrst  mortgage  bonds,  of  which  $9d4,000  are 
OOislandisg. 

.Baaxisae.  azrcmas  Aim  caABoas. 


180»4«. 

Oress  sarvlats 866,137 

~  idtaxao 1*I,I8« 


Hctaaralaai. 
Other  loeomo  .. 


Total ^ 

latersat  on  bonds. 


M»4raS. 

•SI,8M 
3aS,7MJ 


6t,0ill    daf.  6.833 

3,  roo        2,^al) 


1393-04.  1893-92. 

8  8 

235.100  362.703 

X19.603  291,6113 


67,e«l 
49,300 


dof.  4,S«S 
48.450 


8.4 '8 
3.435 

7.921 
43.1>oa 


51,03- 
2.3.M 

63,363 

89,007 


.siir.19.46t  4ef.  52.7S3  dsf  85,977  sar.  14,306 

oawsaiL  BALAifca  smsr  jDirs  80,  1896. 

LtabtliUa. 
Oapltal  stock  ....    ..-. 81.000.000 


Ooslofrood        83,124.390 

QMtoreqalpoieat. 760.001 

a«ebr  s<(eau.„ 3,012 

Opsaatc— la. 3l»4l 

Ckakoaband 5,501 

fBn<tr1ea....    18.108 

noflt  and  Mas.  dalle'r.  •3,3l>3 


Teud 

-y.  61.  p.  1168. 


.43.048,849 


First  BortipMe  bonds 

I  BOO  no  koods 

lalaroiS  dao  oad  aoor'd 
Loaaa  and  billa  pajabla 

Opaa  aoooanta 

Voaskora  nod  payrolls. 


984,000 
1,OVO,00<J 
16.400 
2-i.OOO 
IH.ilZ 
11,237 


Total 63,049,849 


GENERAL  INVESTMENT  NEWS. 

■Mom,  Btc  -Latut  DUaaa  to  OefaiUhi,  Rear- 
-Plama,  Pujfmma  aj  Ocerdme  Ooupons.  Bte.— All 

I OC  thm  aai  are  aptiearimt  s<iieo  thw  pul>lioatl  m  or  the  last 

■^■aof  Hie  IrrvMRoi*' aod  Vnian  Railway  HOPPLEiiaRTS 
BMbe  readily  fuund  oy  means  of  me  followinit  iadez.  This 
iHOK  doasiMt  I— lBdtoBMH>6r»  to-day's  OHBOinoiia. 


l^  For  some  minor  companies  see  also  index  in  Chroniolk 
of  September  12,  page  457. 
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Altoona  Clearfield  4  No rtcvr,  flOl 

jtmerloui Water  Work* nort.  tm 

Atlantic  A  Paoiflc  forerl.  eot 

Baltimore*  Ohlo.cmjji.158, 188, aC8,  858 

CtaattaoooKa  Southern rtorg.  401 

Cheiaw  A  Chester rwrti.  15H 

Chesapeake  Ohio  A  Sonthw. .  .toii.  188 
Ohastsr  A  Lenoir.,  .nort..  287;  job.  M' 
Chloago  A  Northern  Padflc. .  .>ale.  559 

Colorado  Mlilland        ttatun.  b3» 

Colmnbiw  A  Hockins  C.  A  l..r'org.  659 
Columbiu  Hoek.  V.&TuI....|i(itn.  23S 

Oolambns  Sonthem mlr.  458 

lietroit  Gas coup.  601 

Detroit  liwialng  ANoithem.Mb.  *s« 

Dnlutb  Tranater  By ncvr.  SM 

Dnlntb  A  Wlnntpei|.p(an.  im,  S<H,  801 
Gr.Hap.  A  Ind.  .vinn.  163:  coup.  SS»,  001 

UoiuUm  E.  A  W.  Texas pl'in.  2i)9 

Ind.  A  Lake  Mich.ii*/.  107;  nm.604.  601 

Iron  Car  fiqalpraent com.  168 

Kanaas  Ctt  j  A  Omaha rtoin.  501 

Kentnckj  A  Ind.  Bridire.  ..  >tntu<  OOi 

UoulanUeN.  A.  ACblcaKo...r«:in'.  367 

do  do       com.  lOn;  dt/.  559,  OOl 

Memphis  A  Charleoton  reorg.  810 

Maxlcan  National. . .  rcoiUitflmMl.  660 

Mnrraj  HIU  Bank.  N.  T rccrrt.  501 

New  Orlsana  A  Soathern Mb.  urn 

Norfolk  A  Western coup  pur.  ItO 

do         do  loitawen.  154 

do         do    jeM,  604:  naiJao.  00« 

■orthem  Pao aoU.  ite-.  tnt.pd.tm 

do  do    ....last  ntMM.154.  a68 

Ogd.  A  L.  Ctaaai aam.  aad  plan.  S18 

do         do     ...rtort.  4V2;  rtcer.  560 
do         do     deposits.  602 
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Ohio  Southern caup.  459:  »al«.  6«0 

OrenonliuD    ...dtfault,  155;  rtorg.  190 

OrcKOu  ItR.  A  NavlKation int.  311 

Or.  8h.  L.  A  Dtah  Ho.plan  e#»cMi>c.  :)68 
_     do  do  .cnup.  615, 500,  602 

Peoria  Decatur  A  EvanST coup.  a58 

PhlladelpbU  A  Reading..!  t?>  033,43.  6(10 

„  -.i"      ...      '1°       "W.  560 

Port  Boyal  A  Auvmsta I  „„„     .,„ 

Port  Royal  A  Western  Car  i  """T-    ^^^ 

Quincy  Omaha  A  K.  C       rcorj.  469 

Rlchm-d  ■>  Ich.  I.  A  B.sa/f  661;  com.  561 
St.  Lon.  A  San  Fr.coup..  155;  assess.  311 
Summit  Branch  IIH. . .  .forecl.  mil .  359 
Sunbury  A  l.owistown..coBsof.  616,  561 
Terrellauto  A  Liipansport-c  »Tn.?tll,  561 
Terre  Haute  A  P  dtj.  407;  com.  516,  6B1 
Union  Pacific coup.  180.516,  604 

do        do      def.'nt.  f.Ss.  407 

United  Elevator  Oo..  St.  I.....com.  604 

Watkins  (J.  B.)  Land  A  MorUrscsr.  463 

Stbbkt  Railways. 

Volume  «3—  Page. 

Belt  By.  (Washington,  D.C.).rec»r.  660 
Chattanooga  Electric  ..tief..recvr.  401 
Chloago  A  So.  SldeK  T...io/d.  504,  601 
Columbia  A  Md.  0')iut.  Co..  ..recvr.  468 

Columbus  (O.)  Central  St recm-.  402 

Detroit  Railway nemname.  401 

Eckmgt'n  *  Soldiers'  Home(Wa3h- 

_lngton.  D.  C.) rccor.  5S9 

Ft.  Wayne  Consol.  St.  Ry  ...recur.  488 
Houston  Belt  A  MaKunlla  Pk..>old.  468 
Kings  County  El.  (B'klyn)... recur.  401 
Metropolitan  W.  8.  EI.(Ch'go).«>ttp.  810 

Stillwater  IMinn.)  8t.  Rt sol*.  618 

2Jth  A  2!ith  Streets  By sold   60» 


Ballimore  ft  Ohio  RR.— Saathern  Ry.— 5mf.— At  Balti- 
more, Oct.  8,  the  Southern  Railway  Co.  filed  a  petition  in  the 
United  ^tes  C!oart  askinit  to  be  allowed  to  intervene?  in  the 
case  of  the  Mercantile  Trust  Company  against  the  Balti- 
more &  Ohio  for  the  purpose  of  collecting  a  rental  of 
$89,250  on  51  miles  of  track  between  Strasburg  &  Harrisoo- 
burjj  beloDging  to  tbe  Virginia  Midland  By.  The  rental  due 
March  2,  1886,  and  since  remains  unpaid.— V.  63,  p.  516,  601. 

Chattanootra  E!<*cf rfc  Kj.— Payment  of  Overdtie  Interest— 
Fortelosure  Suit  i\'ithdrawn.—The  cash  to  meet  the  inttreat 
due  in  July  and  August  on  the  first  mortgage  bonds  having 
been  paid  into  court,  the  foreclosure  suits  have  been  with- 
drawn. The  bondholders'  committee  will  maintain  their  or- 
ganization to  protect  their  interests. — V.  68,  p,  401. 

Chicago  ft  Northern  Pacific  KB.— foreclosure  Sale  Ad- 
vertised.— The  foreclosure  sale  is  advertised  for  Nov.  17,  the 
dale  previously  announced,  and  the  upset  prioe  is  fixed  at 
*7.6(KI,000.  Tbe  sale  will  be  subjpot  to  tbe  mortgage  for 
1650,000  to  the  oity  of  Chicago  and  to  tbe  bonds  of  the  Chi- 
cago &  Great  Western  RR.  for  $394,000.— y.  63,  p.  656. 

I'laeioaatl  Inellaed  Plane  Stj.— Judgment  Reversedr— 
At  Cincinnati  Oct.  6  in  the  suit  of  the  Louisville  Trust  Com- 
pany, trustee  under  a  mortgage  for  $500,000  on  the  Cinoin- 
nati  Inclined  Plane  Ry.,  tbe  judgment  of  ouster  obtained 
by  the  ci  y  against  the  company  was  reversed  by  tbe  United 
States  Court  of  Appeals,  JuUi^e  Lurton  delivering  the  opinion. 
Tbe  reversal  was  raainly  on  the  ground  that  tbe  mortgagee 
was  not  a  party  to  the  suit  for  ouster. 

Cincinnati  Union  ft  Chicago  RR.— I/ncompZefed  Road 
Ordered  to  be  Sold. — Tbe  sale  of  this  road,  proj-'cted  from 
Union  City  to  Huntington  and  partially  completed,  has  been 
ordered  to  take  place  at  Wabash,  I  id  ,  Oct  31.  Jjhn  Bliss 
and  F.  W.  Short  of  Chicag>,  it  is  said,  are  eadeavoria^  to  re- 
organise th:s  company  and  proceed  with  the  work. 

Detroit  Xaekinae  ft  SIarr|aett<;  RR. — Interest  Payment.—- 
One  per  cent  will  be  (mill  to  the  ret^istered  holders  of  the  land 
g^nt  binds  on  Oct.  12  at  the  Central  Trust  Co.,  54  Wall 
street.  New  York,  being  the  interest  to  Sept.  30,  1806.— V.  63, 
P..688. 

Diamond  Katch. —0(/Iciai  Oircular. — President  Barber  has 
prepared  a  circular  which  says  in  substance: 

VBS  Mboont  wHbdrawn  by  the  Mnnrea  from  the  companv  while  act- 
lag  as  olBoera  and  osad  by  Ibem  to  margin  tbetrparohasea  of  Che  stock 
oftllisaoBivanv  Is  t79j,7B7.  Tbl/4  is  the  amount  of  their  Indehted- 
ofM*  to  the  oompaoy,  and  It  will  be  beld  ac^last  them  until  It  Is 
liquidated.  We  are  hopeful  that  we  ean  recorer  a  part.  If  not  all,  of 
aneh ladebCeilBMS.  Should  the  whole  amount  prove  to  bo  1  >8t.  we  see 
no  rssion  wbj  It  should  Interfere  lu  thd  least  witb  ttaft  oomp.kiif 's 
boalnesa,  as  suob  ladebtedness  oau  rondlly  be  otrrlod  until  Uqiid^ited, 
which  we  believe  ean  be  done  by  (be  first  of  April  next  without  at  all 
Interfering  with  the  paTmant  of  the  regular  qiurterly  dividends  on 
tbe  stook  of  the  eompaay. 

Proflta  on  the  sale  of  m  ttoheA  have  exceeded  those  f  or  th»  same  time 
last  year.  Two  factories,  one  at  Wllmtni^ton,  Del.,  and  one  at  West- 
Tllle,  Coon.,  have  been  rlosed  ami  tlie  nxpenses  of  the  eompaDy  wlU 
be  reduced  to  97S,000,  The  plant  in  Liverpool  Eog.,  t  believe,  will  be 
one  of  the  most  profitable  owned  by  tbe  company,  and  t  shall  be  dl»- 
aiip<iloicd  If  the  iiHl  cariiioKsd  »  not  exoeed  tlSO.OOO  a  year.  As  to 
the  pruspecta  of  our  raaobloery  In  foreign  countries  I  hive  to  say  that 
In  apparvBtly  every  country  on  the  Continent  there  -has  been  a  tcreat 
Intesest  developed  lu  our  prooeKS.  We  Uavo  neL'oilatlons  iioudinK  la 
Envland,  Pranoe,  Anstria,  Italy,  BelKium,  Oerniauy  and  UoumanU, 
and  Inquiries  from  C3>tna  and  Japan,  and  from  several  countries  la 
South  Aiuerloa, 

Edwin  Walker,  the  General  Counsel,  says  in  part: 

Briefly  stated,  your  company  is  In  no  wise  Implioated  la  any  of  the 
transaotions  "f  tiie  Moores  oonuaoted  with  their  8i>eeul»tlon8.  They 
did  not  and  could  not  represent  the  company  olHul  illy  or  otherwlae 
In  any  of  their  purchases  or  speculatious.  Unfortunately,  the  oom- 
paDy's  by-laws  authorized  any  two  of  Its  offlcers  10  pieoiite  notes  on 
behalf  of  the  eompaay.  and  also  to  Issue  cheeks  against  any  funilt  of 
tbeooaipaay  ondeposit;  but  while  'hey  hid  this  authority,  they  bad 
notanthorlty  from  any  other  souroe  to  appropriate  the  funds  of  the 
company  to  th'-lr  urlvato  iiso  or  spooulatloiin.  riiere  U  here  a  clear 
ea-eof  ml^appllvaiion  of  thi  funds,  rind  thi  Moor-ia  are  beyond  ques- 
tion liable  to  ihn  oompany  for  tbe  full  amount  of  its  rasaeyj  so  mis- 
applied.—T.  03,  p.  601. 
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Flint  &  Pere  Marqnett«  Ry.— Toledo  Extension  Com 
pleied — The  last  rail  has  bpPD  laid  on  the  ToKdo  exienoion, 
which  runs  from  a  point  3U  miles  north  of  Monroe,  Mich., 
to  Alexis  Jurclion,  Ohio,  18  72  miles,  connecting  there  with 
the  Ann  Arbor  road,  which  will  furnish  an  entrance  into 
Toledo.  This  extension,  when  fully  opened,  will  enable  the 
Flint  &  Pere  Marquette  to  profit  by  its  close  tratfio  alliance 
with  the  Ck)lumhuB  Hocking  Valley  &  Toledo,  while  'he  ferry 
acrosf  Labe  MIcbiKan  to  a  cnnnection  wiih  the  Wif coosin 
Central  at  Manitowoc  will,  it  is  thought,  lead  to  a  further 
develonment  of  business,  especially  in  the  way  of  throuuh 
traffic  seeking  the  shortest  route  to  the  seaboard. — V.  63,  p.  889 

(ilforcia  &  Alabama  Uj.—Orowth  in  Business. — By  the 
perpetual  lease  of  ihe  Lyons  Division  of  the  Central  of  Gr>orgia 
Railway,  which  went  into  <flfect  April  1,  1896,  the  Georgia  & 
Albaama  Railway  began  on  that  date  to  be  oof- rated  as  an  in- 
depfndent  tbrrugh  trunk  line  between  Montgomery  ard 
Savanrab,  840  miles.  The  f  ffect  of  this  opening  began  to  be 
Been  immediately  in  its  expanding  business  and  its  greatly  in- 
creasfd  earnings.  The  comparative  figures  of  gross  earnings 
for  the  six  months  ending  Seot.  80  show  as  follows  :  Average 
mileage  operatf  d  in  18S)6,  3l5  miles  ;  in  1895.  291  miles  ;  earn- 
ings April  1  to  Sfpt.  80,  $443,974,  against  $231,231  ;  it  creas" 
in  grosf.  $212,748,  or  92  per  cent  ;  increase  m  mileage,  19  p^T 
cert.  The  ret  rarnirgs  for  the  six  months  were  ab  u' 
$120,000  as  against  only  $16,559  in  the  same  period  last  year. 
It  is  pointtd  <  ut  that  this  result  covers  the  dullest  purtion  of 
the  ytar  and  that  the  ir.cr>-ase,  which  is  about  93  per  cent  in 
the  grrss,  is  greater  than  that  of  any  other  road  in  tbe  country. 
The  fac'8  as  above  recited  are  obtained  from  a  circular  issued 
by  Messrs.  John  L.  Williams  &  Sons.  Richmor  d,  who  are  the 
&cal  agents  for  the  Georgia  &  Alabaoaa. — V.  63,  p.  310. 

Grand  Trnnk  Ry. — Semi  annual  Report  — The  semi-annual 
-  report,  according  to  the  cable  dispa'cht-s.  shows  a  d-crea^e  in 
passenger  rectipta  of  £1.. "187  and  an  ircreaae  in  freight  and  live 
stock  tiaffic  of  £154.075  as  compared  with  the  fir-t  half-year 
of  1!>95.  The  net  revenue  rfceips  are  stated  as  £i79.47l  and 
tbe  net  revenue  charges  £')74,8i3.  The  Chicago  &  Grand 
Trunk  Line  shows  a  net  revenue  d'^fici-'noy  of  £54.696  and 
tbe  D-'troit  Grand  Haven  &  Mil>vaukee  a  deficiency  of 
£32.054,  Uaving  tbe  Grand  Trunk  a  net;  revenue  deficiency  of 
£82,062.  The  directors  have  concluded  an  arrargement  for 
the  erfction  of  a  new  grain  elevator  at  Portland,  Me.,  which 
is  urgently  needed,  the  $200,(100  rfquired  being  snbscriied  by 
tie  banks  and  the  Citj  of  Portland  under  the  guaranty  by 
tbe  company  o'  4  per  rent  interest.  With  a  return  to  normal 
business  c  ndiiions  the  Grand  Trunk  is  thought  by  its  offlcerB 
to  be  in  as  good  a  position  to  avail  itself  of  any  improvement 
as  any  of  the  trunk  lines. — V.  63,  p  357. 

Green  Bay  &  Western  Rj— Appeal  in  Mowry  Suit  Denied. 
— The  United  States  Circuit  Court  of  Appeals  at  Chicigo  has 
affirmed  the  judgment  of  the  lower  courts  denying  the  claim 
of  W.  S.  Mowry  for  precedence  for  105  first  mortgage  bonds 
which  were  not  deposited  under  the  plan  of  reorgaaiz^ition, 
—V.  62,  p.  1177. 

Lake  Ontario  &  Rfreriiide  By.,  Oswego,  N.  Y.— Default 
— Receiver  Appointed. — This  company  is  a  consolidation 
of  the  Oswego  Street  Ry.  and  the  Fulton  &  Oswego  Falls 
Street  Ry.  companies.  The  interest  on  the  first  mortgage  bonds 
of  tbe  Oswego  Street  Railway  Co.  was  defaulted  October  1  for 
the  Bfcond  consecutive  interest  day,  and  O"  October  8  the 
Lake  Ontario  &  Rii^erside  Railway  Co.  was,  by  order  of  ih" 
Supreme  Court  of  tbe  State,  placed  in  the  hinds  of  F.  H. 
Tidman,  the  company's  Treasurer  and  General  Manager  as 
temporary  receiver.  The  Knickerbocker  Trust  Company  is 
trustte  under  the  Oswego  Street  Ry.  mortgage. 

LoDl-ivUle  New  Albany  &  Chicago  Rj.— Reorganization 
Plan. — The  plan  of  reorganization  is  about  completed  and  ii 
is  (xp(ct(d  will  be  made  public  on  Monday.  Tne  plan  con- 
templates forfclosure  of  tbe  consolidated  mortgage  and  the 
ieme  of  new  5  per  cent  bonds  secured  by  a  mortgage  covering 
all  the  pn  peny,  including  equipment,  terminals,  etc.  Tne 
old  cnnrols  will  be  given  par  in  these  new  bonds,  and  a  bonus 
in  preferred  sUck  for  concession  in  interest.  The  preferrt-d 
stock  will  cairy  4  per  cent  interest,  which,  it  is  calculated, 
will  come  within  the  net  earning  capacity  of  the  road  as 
ebown  during  the  past  four  years  of  its  operation.  The  divi- 
aional  first  mortgage  bonds  will  be  ui'disiurbed,  a  small 
asststmect  will  be  made  on  the  stock  and  a  sufficient  amount 
of  tbe  bonds  will  be  taken  by  a  syndicate  to  providHalioseiher 
about  $2,800,000  for  cash  nquiremeots.— V.  63,  p.  601. 

Mulae  Central  RR.— Physical  Condition.— The  following 
facts  have  been  furnished  us  : 

Road—  1896.     1895. 

Let>«ttbiD'n1iiieAbr.8l2-98  813  bS 

Weijiht  of  rulU: 
72  8>'  11)8.  (steel),  m  1 80  42    77'?1 
66-70  Ihs.  (Bifel).  m  S63-fi4  2es-74 
^6•6    lb-.  (Kiefl).  m.37tJ-32  424-33 
i<  -A2  Ibd.  (KIFPli,  lu.   37  4U    40  4<) 

Imn  raiiK,  D  lies 6  30      6-:-0 

L«Di.lh'/d  tihck.  m.   3  -10    26  CO 
lotul  eidloge.  lul  e8.£38  iil  230-33 


Ballaet.  1896.     18PS. 

Stone,  miles 3-0  2-0 

GrHvel  lull  s  8000      80t-'i 

New  laiie  laid, toni<.8.9ld       1,6  4 
TleH  renewed.  No.409,558  208,168 

Brinyeft.  etc  — 
Steel  bi-dnei',  feet  ..*,<  14  3,138 
Toil  hrl(]K.^».  leei;..14.S82  14,7^.S 
Wiiodeu  bridueB,  ft.. 6  0->7  7.001 
Furtwnud  p»ri  irnD.2,6K4  2,ti« 
,  TieBtlee,wood&lion.6,771  7,329 
—v.  63,  p,  399. 

Jiai  hunun  if\eyate<l)'Rj.— Testing  Storage  Battery  Motor. 
— The  cew  stotsge  battel y  motor,  viliich  can  be  itpitnibberi 
at  pleasure  by  letlirg  flown  a  rontaci  thoe  on  to  a  thud  rail, 
was  put  in  operation  this  week  on  ibe  Tbirij-fourth  Street 
biarcb  acd  is  fsid  to  be  givii  g  satitlaciioo,  Ihemolcris 
onlylan  txpeiimental  one,  andais  luilt  on,u.an  old^  engine 


tru^k.  Th"  cab  for  the  niotormta  is  in  th»  centra,  and  im 
front  of  and  hehinl  this  are  th«  cells  wher-»  the  batteries  ar» 
stored.  It  is  said  that  the  batteries  have  enough  oiwer  to  run 
a  train  for  niaer,een  miles  witnouc  aid  fr>m  che  ihird  rail,  and' 
that  a  speed  of  85  miles  an  hour  can  t»so  itiia^l  —V  61.  p.  310, 

ll[i>ini«>>polis  &  St.  Lonis  RR  —New  Officers  — C.  S.  M^llfla 
of  N-'w  Haven,  C-mn.,  Frank  H.  P.-avey  of  Minneapolis,  Ed- 
wiri  Lingd  m  and  Geo.  Orocier  have  been  eloo  »!  directirs  to 
succeed  W.  A.  Re  id.  Au<uat  Belmont,  W.  L.  Bill  and  C.  C 
Ouvler,  the  New  York  bankers  who  entered  th-?  board  to 
assist  in  the  reorganization.  E 1  >vi a  H  i vie v  of  N-'W  York 
has  been  elent«d  President,  to  succeed  W.  L  Bull,  resigned. 
The  other  officers  remain  uiohang«d.  The  anaual  report  i» 
given  on  anotner  pige. — V.  63,  p.  3i)9. 

Newark  Se  GranrillA  Blectric  Street  Ry —Bjceiwer  Ap- 
plied for— O  \  Oat.  \  B-'iahird  Soheidler  filed  a  pectiioa  in 
the  Uoi'ed  States  C  )urt  askin<  for  th"?  aoo  >iotm ^nt  of  a  re- 
ceiver for  this  company  on  a  claim  of  $30,000. 

Norfolk  &  We-»tera  Rr.—New  Board  of  Directors  —The 
new  I- oard  of  directors  is  asfjllivs:  H -ary  Fiag.  Presidnntf 
F  .J.  KimbiH.  Chairman  of  the  board;  G'o.  C  mo-il,  .J  K-^n- 
nedy  Ford,  Victor  \torawe-z,  Wm.  E.  G'vn.  Wm.  B.  Bml- 
tf^n,  Jos.  I  D  «ran,  Henry  Whel-'u.  Jr..  Wm.  B.  Cimpiell, 
Walter  H.  Taylor.  Th-i  other  offitS'^s  wer-<  giv  n  in  our  last 
isue.  The  company  will  have  an  offlii  in  N^w  Yjrk  and  the 
general  offises  will  be  at  R>anoke.—V  63   p  6)3. 

North  <;iiiea<it  Strft-^t  UB  —Neio  Bond'* — A-scirdingto  the- 
Chicago  papers,  the  ofHiialj  of  chij  omjii"'  ad  nit  tha'.  first 
mortirag'*  bonds  of  18S3  to  th-i  am  >U'it  o'  $75S.OO,l  and  d-bea- 
tuco  6  per  cents  to  a  'otal  of  $8i).0)J  hiv-j  b -en  iHiisited  as 
security  for  loans.  I  icludinj  tne  binds  so  pledged,  the  first 
mortgage  bonds  ou'standiag  a-e  s'ated  to  be  $3,171,000.. 
The  d^hBn'ures  are  similar,  out  additioial,  to  the  $55  1  000  de- 
bentiires  cer^iicatos  issued  last  spring  as  a  dividend  oa  the- 
stock.— V.  63,  p.  514. 

Northern  P w^Q.n.—Sile  of  Securities  Dipositei  for  Collat- 
eral IVa.?tiVytes  — fulg^  J-nkios,  in  th*U  li'^dScttHs  O  lurt  at 
Milwaukee,  ha-i  dir  otel  the  rec-iiv-^ri  to  sell   thu  8t)ck4  and 
birnis  pledged  as  ollateral   for  th'f  collateril   tr'ist   notes  of 
1893  to  the  Nirthern  Pacific  Railway  for  $10,275,000. 

The  purchase  price  U  the  am  )unc  of  the  collateral  trust 
no'esoutstaniing.  of  which  the  new  company  ow  is  *9  943,000, 
$1,000  i-i  h"ld  by  an  unknown  party  and  the  btlanci  is  stated 
to  be  held  in  trust;  by  the  Mercintile  Tru^t  Co  ,  but  is  about 
to  be  pureha'»ed  by  the  new  comjany.  The  sale,  therefore, 
means  the  retirement  of  the  trust  notes  and  the  freeing  of  the 
collateral.— V.  63,  p.  603. 

Seaboard  »  Ruaiotie  RB.  —Change  of  Control  — Just  prior 
to  the  annual  meeting  h-'lJ  at  P  iris  n  lar.ti.  Vd,,  Oc.  6.  a  ayn— 
dicai'e  represented  by  Thomas  F.  Rran  and  Samuel 
Thoman,  recently  receivers  of  the  Central  of  G-'Ofijia  svstem,. 
and  Co'onel  G.  B  M  Hirvey,  arranged  for  tne  oiirc'iase  or 
control  of  a  m»jori  y  o'  the  $1,3SS.410  caaital  sto^k  of  the 
Si'aboard  &  R  >anoke  RR.  Co. — the  c  impanv  which  holds  the 
controlling  interest  in  the  system  of  roads  know  1  as  the  Sea- 
board Air  Line.  All  opposition  to  the  re-''lec  ion  of  President 
HnfiFman  was  accordingly  witndrawa.  He  will  hild  office,  it 
is  u'  d^rstood,  until  the  new  owners  are  readr  to  take  p  isses- 
siin,  but  hi^nceforth  the  poliijy  of  the  c  impiay  will  be 
friendly,  not  antagonistic,  to  the  other  roadi  in  the  S  >uth,  the 
new  owners  having  large  interests  in  taat  seccijn  of  the 
country. 

While  no  official  statement  regarding  the  purchase  has  been 
mad^,  it  is  staed  that  the  syndicate  now  co  1  riU  ab  u  7.000" 
shares  ($100  each)  of  the  S.  &  R  stocK,  including  the  4,000 
shares  held  in  pool  by  Judge  VVat  s,  of  Port-imiuth,  Va., 
Louis  McLane,  of  Baltimore,  and  Mo-icure  Robinson,  of  Phila- 
delphia, and  the  options  on  ab  >u'2,7  10  shares  obtained  by  the 
M>-rcantile  Trust  Company  of  Baltimore.  Th«  options  were 
secured  at  pir,  or  $100  per  share,  and  th'*  purchasers  have 
authnriz»d  the  MercaniU  Trust  Cj.  of  Baitim  )re  ti  extend 
to  the  minority  stockholders  the  privile<r<  of  selling  their 
stock  to  the  avndioate  at  the  same  figure.  Thu  stojk  waa 
recently  quo'ed  in  th  ■  market  at  $33  oer  share.  Tne  minority 
8  ock  •  t  the  Baltimore  S  earn  Pack -"t  Co.,  populsriv  kno^vn  as 
the  Old  Biy  Line,  a  controlling  intf-rest  in  whis-i  $4i)0.000  capi- 
tal is  held  by  the  Seaboard  &  Roanoke  RR.  Oj.,  has  also 
passed,  it  is  said,  into  the  hands  of  the  syndicae. 

The  s»le  of  the  S-'aboard  &  Rianoke  st  >ck  to  the  syndicate 
is  understood  to  be  contingent  only  upon  an  ex4minati)n  of" 
tbe  railroad  company's  hooks.  This,  however,  is  regarded  as 
certain  to  bo  satisfactory  from  the  representations  already 
made,  and  no  hitch  in  the  transfer  is  an  ici  lat.ed.  The  trans- 
fer, it  is  thought,  may  be  cimsummated  within  the  next, 
thirty  days.  Under  a  charter  provision,  a  special  meet- 
ing of  the  sto>ri! holders,  it  i)  stated,  mty  be  call  d  at  any 
time  upon  application  of  those  holding  a  mij  >rii;y  of  the 
stock.  In  this  wav  the  new  purchasers  hold  absolute  contrjl 
ard  may  at  anv  time,  after  1  he  transfnr  of  the  pr  ipercy  to 
them,  place  tn  control  a  directory  in  accord  witn  tneir  views. 

TheS'atioard  Air  Line  embrace*  about  8Si  miles  of  road 
and  includes  a  dlr^cc  line  from  Portsm  lutti,  Va.,  to  Atlanta, 
Ga.  The  purchasers,  it  is  understood,  will  op^ra^e  the  Sea- 
board Atr  Line  in  connection  with  the  Por'  Royal  &  Au ^u^ta 
and  Port  Rival  &  Western  Carolina,  which  wre  pircnised 
by  M  psrs.  Thomas  and  R^an  at  forecl  isur-*  Sile  an-t  oonsoli- 
da'ed  I'Stweek  into  a  new  com  >any  called  the  Caarlesron 
&  Weptern  Carolina,  wiih  J.  B.  ClaveUnd  as  PresiJdot. — Vol. 
63.  o.  518. 
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tOUISVILLE  A  NASHVILLE  RAILROAD  CO. 


FOBTY-FIFTH   AN.VUAL    REPORT— FOR  THE   FISCAL 
YEAR  ENDED  JUNE  30,  1896. 


To  the  StoskkoHen  of  the  LouimUle  dt  XcuhviUe  Railroad  Co  : 
The  Board  of  Directors  of  the  Louisville  &  Na.<hviUe  Rail- 
T0«  :  Company  respectfully  submit  their  report  for  the  fiscal 
TQAT  ended  June  9b.  1896,  as  follows: 

LENGTH  OF  BOADS. 

The  length  of  roada  operated  by  this  Company,  and  of 
thoae  in  which  it  is  interested,  at  the  oloee  of  the  fiscal  year, 
June  80,  1896,  is  at  fuUows: 

I.— OWKBD   AaSOLDTSLT   OK   TRBOCOa   TBS   OWSfEKSBIP  OP 

TMi  KrrtBa  0«rrr*L  Stock 2,625-21 

n.— L»n  oTsm  WHICH  tuu  compaxt  Rc7«s  m  TvAora,  tbc 

Eas-iiioiiip  which  Aocbus  tu tbm C  <iiPAi)r: 

BlnnliKhsni  B(lD<tr»l  B«tlroad 22-32 

ni.— OPUaTBO  OXDSa  L>aS>,  BABaiMO*  IN  EXCMSOP  FIZBD 

Ohajmb*  aooboixo  ti>  this  Oumpaut: 

VaakTlUe  *  DMator  lUUroMl 119-34 

flMtbr  BatlPMd l»-10 

17.— Opkkatbd  pob  Acooumt  or  thb  Soirra  A  Nobth  Ala- 
bama Railboad  OiMPAiiT: 

Saotk  *  ICortH  AlBbAuia  tUUroad 182-67 

WMoapka  BrBacb 6-90 

▼.— OrBKATBD  U«nMB   LSASt   POB  AOCODITr    Or    TBB 

Follow lo  o  hpaoibs: 

«0atlMrnDlri»toDCiunb«rUad*Ohk>BaUnMMl 30-»0 

Olai«(OW  tUilnml lO-lSO 

aiktoa  A  Outhrle  Ballnad 10-92 

"asTia 

TI.— OPBBATBB,    as    AOBVT,  rOB    J.    A.    MlDIlLBTOir, 
Rbtbitkb: 

Kortbern  Diirltlon  Cumt>«r)an>l  A  Ohio  RR 96-79 

▼If. — Uinrjt  i«  WHim  thi«  OiiMPAar    |«   I<rTKBIMTKO 

JLM  O""-  "  ■—    ■    "  •  iiiNirr  or  T'-"  '  •  —  <i,  Uttnui 

IS  Til  r  OrKBATO 

Vik^t"  V  -"t   foiil«  ..  903-62 

IlaafeTU.'.T  r..M -.•■^  a>  .-uoiaeM  Rr.  107-4fl 

Hndxeaad  Cua»>«UB«Traok 10-06 

1.02314 

-  -^  -rttvm  TBU  OOBPAJir  M  IHTieSlBO 


138-34 


188-97 


▼ni.-' 

A*  J 

Oe>r< 
lX.-Li 


>iut  D«p«a4eaa4«* 

u  Bcr  MOT  Opbbauo  bt  tan  Or>itPA!<r: 

46-O0 

rule  A  KrlBoeton  Braaek 20-70 


721-00 


dwllia  Bnufh 
Owka 


The  e»raio^  an  1  expeoaM  in  thit  report  are  bawd  on  an 
•rera^  of  2.9»  milei.  ai  shown  in  Table  No.  Vl.  Atten- 
tioa  ia  «»U1«1  to  tba  t»bl«s  sabmitte  1  herewith  for  details  of 
the  rear's  bosineas : 

I.  Incofse  Aooount,  Plxod  Charge*,  etc. 
II.  Profit  and  Loaa  Aooount. 
in.  Oenetml  Balanee  Sheet. 
rV.  Bonded  Debt  in  DeUil. 
V.  Bsoarities  Owoad  by  the  Company. 
VI.  Qr.Mi    GarninKS.  Operating    Expenses  and  Net,  by 

n>?ath'i. 
VIL  OroM  Earnings,  Operating  Expenses  and  Net,  sum- 
marised. 

OAPITAI.      -        - 
There  h»i  b  -en  no  oh  in  ;8  in 

t3.90). 

-fJ-OOJ,-  ,  

been  iaaued. 

BOXDED  DEBT. 
Tbs  iWBiteldebt  ■•  perTable  Ho.  IV  iMlraar*! 
TBpnrt  WM. 079.159,660 

BOKIM  IMCKO- 

tJnlHeil  nrty  yr«r  Four  p«r-ernt  OoM  Bon<U.  5,350,000 

Bt.  Ix>'i|.  Pr.t.mttT  Tweatjr-rear  Five  per  rem 

Uotd  XiirtKiicr 484,000 

Bovo^BcKmcci'  rKirwr 

OOHPABT  WHl  -Ojl- 

Latbbal  roR  1  ■         .        . .  li   ,  ..  .MJii: 
XealiwUl*  A  ITMlirUlo,  t»iMuiaD  A  KaozrlUe 

BriUHia  BoBdn.  f»i«  iwr  onnt •1JSOO,000 

ty>-'--«-     -    ^■■■" -     ■•  -       -•,    a  geiaiB 

.  '  898.000 

*•"  .  Clneiaaatl 

i> .-"i.p«roent 3,208,000 

t*  Kkllr.iiul     Oumpanjr 

.  I  1,000,000 

livi.,.. iii.T    <^    :.  t.iiviiirt  ami   Mohil«  A  Monl- 

Trnal  Utfe4  Boo'U,  Si  x  per  oaot 3.677,000 

9.283,000 


I  il  Stock  this  year; 

in    this  amount  is 

I  iitional  In-rease  of 

iib'T  M.  |Mi»;{.  has  not 


•tBBIBf    Pi 

■OtaitU  RntiK 
p....... 

E 

I 

p. 

1 


.nil  ■wminiml $94,375,060 

>  XH>    <><l>  CA'CBLBI>— 


"it    for   Uia 

"I'Siuklng 

'  lnlOD 


324,000 
39.000 
43,000 
37,000 


.1     iii*«..i      If<in(t4     ro- 
:  lad*  ndaeiaed..'.'.'. .'.'.' 


2.077,000 
4,531,000 


BondwIlMilit  JniM3n.  14o«.. 
Howlac  aa  laereoM  orer  Uat  ▼• 


rot. 


7,551.000 

.086i734.B60 
,.     7,666,000 


The  increase  is  accounted  for  as  follows: 

Unified    FiFTT-rii-AR   Four  pbr  cbst  Qold  Bonds 
Issued  for  tbe  following  purposes: 
For  mtsooUaneousbetteriDeuts.  such 

as   aide-tracks,  station  buililingg, 

ballast,   renewal  of    brMges   and 

equipment,  CiarksvUle  Mineral...    $25,000 

For  Ten-forty  B.mds  redeemed 4,435,000 

For  B'ds  redeemed  for  Sink' i{  Funds    352,000 

For     Additional     Propeity     Ao- 
qiilr  d,  ptc,  viz.: 

Shelby  Railroad  Stock $153,000 

Sbelby  Rallr'd  betti^rm'te. .     60,000 
Shelby  Cut-olf— cost  of  cou- 

■truotlon 187,000 

Montgomery   A   PrattvUle 

oo«t. 104.000 

Sbeffleld  A  Tuaoumbla  cost     34,000    538,000  5,350,000 

St.  Ijonls  Property  Twenty -year  Five 

per  eent  0<>ld  Mort^aice 

Bond*  surrendered  by  the  Central 

Trust    Company.    CuUsteral    for 

10-40  A4|.  Bonds 


FaoH  WHICH  Deduct— 
Bonds  redeemed  during  the  year. . 


$484,000 

9,283,000    15,117,000 
7,551,000 


laerease  In  Bonded  Debt $7,566  000 

The  Bonded  Debt,  as  per  Tabl4  No.  IV,  last  year's  Report 

was $79,158,680 

From  which  Dkduot  thb  Followino  Bohds  is  the 
TBBASORr  June  30, 1895: 
Unlfl>d  Fifty-year  Four  per  cent  Gold  Bonds. .$2,330,000 
Tan-forty  A^ustment  Uonds 531,000       2,861,000 

Leaving  the  ouUtanding  Bonded  Debt,  June  30, 1395.  $76,297,660 

The  Bonded  Indebtedness  June  30, 1896,  as  shown  above  ig.$86,724,660 

Faoii  WHICH  Obouct  the  Followimo  Bonds  is  thb 
Tbbasubt: 
I>miarUle    A    NaabTlUe,  LebanoD-EnoxrUIe 

Braneb  Bond*. six  percent $1,500,000 

LonlsrlUe   A   Na<hviUe,    Peniacola  A  Selma 

Division  Bond*,  six  peroenc 893,000 

LonlsrlUe  A  Nashrllle,  Louisville  Cincinnati 

A  Le<tn«ton  R'y  Bunds,  'ix  per  cent 3,258.000 

Peasaoola  A  Atlantic  Rfl.  Co.  Bonds  six  p.  o...      96'5,0'<0 
UnlfledFlfty-year  Four  par  oent  Gold  Bonds..  5,680,000    12,301,000 

Laarlng  the  oitMaiulitv  Bonled  Debt  Jane  30, 1896.  $74,423,660 

OEVERAL  RESULTS. 

The  general  results  from  operations  for  the  year  were  as 
bilow  : 

Oro«s  Earnings $20,390,711^7 

Operating  Expenses,  66-23  percent  ..   13.S0S,20ft%2 

Wet  Eam's  from  Trnfflo.  S3-77  p.  o $8,885,505  35 

Tn  whii:h  Add— Inc.  from  luvest'nts.      $374,911  74 
Ineome  from  oth-r  sources. 59,459  84  434,37158 


Gross  Inoome $7,319,87683 

Fbom  which  Dbddct— Charges  against  locome— 

Interest  auit  rent. $4,9 'i3,0».'>  70 

Taxes 579.96184    5,563,057  10 


IxHu  on  Georgia  Railroad. 

Loss  nn  nthi-r  roads. 

Bink'g  F<iud 
payments.. $601,000  43 

Le>s  market 
Talne  of  se- 
curities re- 
oeivcil  for  a 
part  thereof  415,352  93 

Unfunded  Discount 

South  A  North   Ala.  RR. 
Co.,  nrt  earn's  for  year. 


$37,«70  22 
89,988  93 


$186,5(7  50 
14,726  76 


50,182  87       379,316  28       5,942.373  38 

Net  Income  for  the  year $1,377,503  46 

•"  The  average  length  of  roads  operated  during  the  year  was 
8.06AiBUe8. 

18956.  1894-6. 

Gross  Earnings,  per  mile ^$6.87  7 14       $6,.52l0l 

Operating  Expenses,  per  mile. 4,554  88         4.153  53 

Net  Earnings,  per  mile $  ,3'22  26       $2,307  48 

The  growth  of  tra  He  is  shown  by  the  following  table  : 

(Oeata  have  been  omitted  iu  the  columns  "Gross  Farntngs,"  "Operating 
Expenses"  and  "'Net  Earnings.") 


AMr*** 


Opvr- 
■led. 


Oram    {OoernHno}      Ve^ 
Eontinta  Bx««nMS.  Samiiv 


OroM 

E<v  n'fft 

ver. 

MUt, 


■  »3.;i!t.218  1 1.210 8^ 
4.181,0-1    0,113  1)4 

1.. Ml),  1^71   e.lWK 


•  ■W3--.JW. 

^ 

lStti-84. 

1,1' 

IMBMn. 

M'- 

laS?* 

l.i'- 

if^Si. 

t." 

1888^. 

il 

188 '-"" 

18)0 

l%)I 

vri  ■ 

180.>Ui.  ^   ■ 
!•  •<J*.1V.  ■ 

msvMiij... 


-,  1  •'<  U7t; 

n,\'ib  21 

l-W  14 

.  '.ini  la 

.i.V.'»41 

Kit' 

•,-,707  en 

■  ;oi) 

S.'Tl  10 

.■;i.i 

7,n7»  m 

.,.::.:ill 

s.an  19 

7.1ll.M'«l 

8.511  33 

7,4  i:j  .•■>!>'." 

7.130  8U 

«.i)3'i.<in'i 

7  HI  •03 

7!lli).»32    6,418  97 


7,;;:i   '.ui'H.i; 


O'^eraVo 

.Vrt 

Ezpen*t 

B  '.rn'fs 

per 

ver 

Mile. 

MiU. 

»1,505  27 

$2,705  58 

3,749  23 
3.S51HH 

■>,363  71 

2!:i74  311 
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IMPROVEMENT  ACCOUNT. 


The  following  expenditures  made  during  the  year  for 
equipment,  improvements  and  additions  to  the  several  prop- 
erties which  heretofore  were  charged  to  Construction  Ao- 
oount have  been  oharged  to  Opdratmg  Expenses,  and  are  as 
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sidetracks $109,158  62 

Bails— Value  of  the  difference  lu  weight  oC  new 
steel  rails,  replacing  rails  ol  lighter 

weight $97,158  41 

Value  or  the  difference  In  weight  of  seo- 
ond-haud  steel  rails,  replacing  rails  of 

lighter  weight 4,82S  2» 

91 

BaUast 7H 


983  70 
,249  46 
,074  19 
,192  O 
,753  91 
,163  83 
,089  94 

,3.57  38 
349  l.T 
,(i30  64 
851  42 
,337  04 
,203  78 
224  41 
,940  63 
,481  16 
,702  15 
,665  45 
,876  42 

,494  06 
,262  31 


Tunnels 73, 

Buildings 60, 

Air-brake  Equipment,  appUedtolooomotives 54, 

Fences  and  safety  gates 28, 

Bridges 19, 

Air  Brake  and  Automatic  Couplers,  applied  toTetrlgerator 

cars ,^...f..., 16 

Changes  In  Grades  and  Crossings .'..'.;i.i>.-. 13, 

Fire  protection  on  Line i.,, 12, 

Fining  Treaties .' i;....^... 10, 

Widening  Cuts  and  making  Fills 10 

Real  estate I 10, 

Underpass,  Hill  Street,  LoutsTille 9, 

Culverts 5. 

Shop  machinery 4, 

Bight  of  way 3, 

Engineering,  Supervision,  &c 2, 

Second  track,  Evansville  to  Howell ., 1, 

Retracing  alignment  track  between  Chrlstlansburg  and 

Frankfort 1, 

Other  Itomi 1, 

Total ) $617,341  95 

CONSTEUCTIOlf  ACCOUNT. 

nishville  &  dboatua  railroad  co. 

Side  Tracks— 

Pleasant  Grove  $644  85 

Calleuder '. 651  96 

Overtous 341  23 

Cleburne 323  52 

Thompsons 398  43 

Athens .J». 2  04 

Elkmont 790  36 

Godwin 523  39 

Butords  1,090  26 

Aspen  Hill 64408 

Lesters 822  86 

State  Line 392  58 

Reynolds 478  07 

LynnviUe 16  53 

Ewells 43140 

Harris 189  05 

BuiLDiNOS- Harris  Depot 

Ballast — Road-bed  Improvement 

Filling  Trestle  No.  18 

Fencing  for  sundry  per.^ons  on  line  of  road 

Fire  protection— South  Nashville 346  77 

Columbia.  Tenn 158  00 

Decatur,  Ala 78  99 

Bails— Value  of  the  difference  in  weight  of  701b 
rails  used  to  replace  rails  of  lighter 
weight 


$7, 


10, 


,740  61 
637  67 
832  90 
370  01 
121  06 


583  76 
054  56 


Total. 


COST  OF  ROAD  AND  EQUIPMENT. 

The  Cost  of  road  June  30, 1 895,  was .  $106,344,038  19 
lo  WHICH  Add  the  Following— 

Shelby  Cut-off,  cost  of 
coustruotlon $184,676  62 

Montgomery  &  Pratt 
vllle,  cost  of  con- 
struction    104 ,189  17 

Shelfleld  &  Tuscumbla, 


$23,340  57 


34,022  46 
6,000  00 
4,622  37 

150  30 
23  20 


co.^t  of  construction. 
ClarksvlUe  Mineral-... 

Pontohartrain  RR 

New  and  Old  Decatur 

Belt  &  Terminal  KR. 
Henderson  Belt  RR. . . . 

Fbom  which  Deduct— 
Southeast  &  St.  L.  Ry.— Real  estate,  St. 

Louis,  and  improvements  credited   to 

this  account $72,695  37 

Oumberland     Valley— Land     sold      and 

credited  ti>  this  account 834  30 

Fensacola  &  Selma  RR.— Land  sold  and 

credited  to  this  account 75  00 


$333,684  12  $106,677,722  31 


73,604  67 

Total  cost  to  June  30,  1896,  as  per  Table  No.  III. .$106,604,1 17  64 
STEEL  AND  IRON  RAILS. 

At  the  close  of  the  fiscal  year  ended  June  30,  1895,  there 
were  in  tracks  : 

steel  rails 2,78362 

Iron  rails 150-04    2,933-66  miles. 


There  have  been  added  during  the 
year  on  new  tracks : 

Shelby  Cut-off,  steel : 8-51 

Montgomery  &  Pratt  ville  Railroad,  steel 10-35 


18-86 


Total 2,952-52  miles. 

During  the  year  there  were  73-43  miles  of  track  relaid 
with  new  steel  rails,  to  replace  old  steel,  at  a  cost  of  $113,- 
015  92.  Of  this  amount  there  was  charged  to  Operating  Ex- 
penses §106,800  32;  of  which  $33,830  11  represents  the  differ- 
ence in  weight  of  rails  replaced  by  heavier  rails,  the  cost  of 
which  in  previous  years  has  been  charged  to  Construction 
Ajooount,  and  $5,315  60  has  been  charged  to  Construction 
Account  Nashville  &  Decatur  Railroad. 

53-53  miles  of  old  steel  from  main  lines  was  used  to  replace 
Oiairon  on  branches. 

There  are  in  track,  therefore,  on  June  80, 1896 : 

Steel  rails 2,856-00 

Iron  rails .,... 9652 

Total : , 2,952-52  miles. 

Of  the  new  rails  laid  1-28  miles  is  of  the  68-lb.  pattern  and 
72-15  miles  of  the  70-lb.  pattern. 


INTEREST  CHARGES  FOB  1896-97. 

The  interest  charges  against  Income  Account  are  esti- 
mated as  follows : 

Bonded  in-  Amount  of 

.-        „ ,  i  .,  „  _.          „      ,     _                             debtedne»s.  interoL 

Consolidated  Mortgage  Bonds,  7  per  cent. $7,070,000  $494,900 

City  of  Liiuiav.,  Lel)auou  Branch  Kxten.  Bonds, 

6  per  cent,  due  Oct.  15, 1893 1.000 

General  Mortgage  Bonds,  6  per  cent  10,612,000  63i,'630 

Mempiiis  A;  Oliio  KR.  Sterl.  MtK.  Bonds,  7  p.  o.     3,500.000  248,784 

Memp.  Cliirksv.  &  Lou.  RR.  Sterl.M.  Bd8.,6p.o.      1,996,660  121,424 

Cecilia  Biuncli  First  Mortgage  Bonds,  7  per  ot.        641,000  42,466 
Evansv.  Henderson  &  Nashville  Division  First 

Mortgage  Bonds,  6  per  cent 2,114,000  125,200 

Pensacola  Division  First  Mtg.  Bonds,  6  per  ct.         580,000  34,800 

Lebanon-Knoxvilie  Branch  Bonds, (i  percent..      1,500,000  90  000 

Southeast  &  St.  L.  Dlv'n  First  Mtg.  Bonds,  6p.  c.      3,500,000  210,000 

Southeast  &  St.  L.Div.  Second  Mtg.Bds.,  3  p.  0.      3,000,000  90,000 
Louisville  &  Nashville  and  South  &  North  Ala. 

Railroad  Trust  Deed  Bonds,  6  per  cent 1,960,000       117,600 

New  Orl.A  Mobile  Div.  FirstMtK.Bd8.,6p.c...     5,000,000  300,000 

New  on.  &  Mobile  Div.  Second  Mtg.  Bds.,  6  p.  c.     1,000,000  60.000 
Louisville   Cincinnati  &  Lexington  Ry.  First 

Mortgage  Bonds,  7  per  cent 2,850,000  99,750 

Louisville  Cincinnati  &  Lexington  Ry.  Second 

Mortsrase  Bonds,  7  per  c«nt 892,000  62,440 

Louisville  Cincinnati  &  Lexington  Ry.  General 

Mortgage  Bonds,  6  yer  cent 3,258,000  195,480 

Pensacola  &  Selma  Division  Bonds,  6  per  oent.     1,24«,000  74,880 

Pensacola  &  Atlantic  KR.  First  M.  Bds.,  6  p.  o.     2,833,000  169,005 

Five  per  cent  First  Mtg.  Trust  Gold  Bonds 5,129,000  256,450 

First  Mortgage  5  per  cent  Fifty-year  Gold  Bds.      1,764,000  88,200 

Uullled  Kifty-year  4  per  cent  Gold  Bonds 20,674,000  826,960 

Ky.  Central  Ry.  First  Mtg.  4  per  oent  Gold  Bds.      6,742,000  269,680 

Maysville  &  Lex.  RR.  North.  Dlv.7  p.  c.  Bonds.         400,000  28,000 

Louisv.  Bv.  Transfer  First  Mtg.  Bonds,  8  p.  c.        286,000  22,880 

St.  Louis  Property  20-year  5  p.  c.  Gold  First  M.        484,000  24,200 

$89,034,660  $4,684,729 
From  which  Deduct  Bonds  Ikcludkd  in  Abovkj 

Deposited  with  the  Farmers'  Loan  &  Trust 

Co., New  York,  Trustee  (as  Part  Collateral 

FOR  Georoia  Railroad  Leasek 

Pensacola  &  Selma  Div.  First  M.  Bds.,  6  p.  o. . .        350,000  21,000 

$88,684,660  $4,663,72» 
From  which  deduct  to  secure  Lonisv.&Nashv. 
and  South  &  North  Ala.  RR.  Trust  Deed 

Bonds  for  $1,960,000,  included  in  foregoing     1,960,000  117,600 

Total  LouisvUle  &  Nashville  RR.  Co $86.724,660  $4,546,129 

Nashville  &  Decatur  RR.  First  M.  Bds. ,  7  p.  c. .  $2, 100,000  $147,000 

Nashville  &  Decatur  RR.  Stock,  guar.  6  p.  0 2,337,582  140,779 

South&North  Ala.  RK.  Sterl.  M.  Bds.,  6p.  0...      3,757,780  220,594 
South  &  North  Ala.  RR.  Second  M.  Bds.,  6  p.  o.      2,000,000  120,000 
South&North  Ala.  RR.  Consol.  M.  Bds.,  5  p.  c.      4,124,000  206,200 
L.  &,  N.  and  Mobile  &  Montgomery  Ry.  Fifty- 
year  Bonds,  413  per  cent 4,000,000  180,000 

Owensboro  &  Nash  v.  Ry.  First  M.  Bonds,  6  p.  c.     1,200,000  72,000 

Shelby  RaUxoad  Rent 15,000 

$19,519,362  $1,107,573 

Louisv.  &  Nashv.  RR.  mort.  debt  and  Interest.  .$86,724,660  $4,546,129 
Mortgage  debt,  interest  and  rent  of  other  com- 
panies in  the  system 19,519,362  1,107,573 

$106,244,022  $5,653,702 
From  which  Deduct  : 
Interest  on  LouisvUle  &  Nashville  RR.  Bonds 

in  the  Treasury 624, 635 

Interest  on  Owensboro  &  Nashville  Ry.  First 

Mortgage  Bonds  In  the  Trust 72.000 

696,635 

Total  estimated  Interest  charges  for  1896-97 $4,957,067 


PAYMENTS  ON  ACCOUNT  OF  SINKING  FUNDS,  1896-97. 


Mem. Clarksv.&Loulsv.RR.  Sterling. .Aug.  1,  1896. 
Mem.Claiksv.  &  Louisv.  RR.  Sterling.. Feb.   1,  1897. 

Pensacola  Division Sept.  1.  1896. 

Louisville   A   Nashville  and   South  & 

North  Ala.  RR.  Trust  Deed Oct   1,  1896. 

Evansv.  Heudorson&Na.shv.  DIvls'n.. Dec.   1,  1896. 
Louisville  Cin.  &  Lex.  Ry.  Second  M...Jan.  1,  1897. 

Pensacola  &  Atlantic  Railroad Feb.  1,  1897. 

Cecilia  Branch Mar.  1, 1897. 

General  Mortgage June  1, 1897. 

South  &  North  Ala.  RR.  Sterling Nov.  1,  1896. 

South  &  North  Ala.  RK.  Sterling Deo.  1,  1896. 

South  &  North  Ala.  RR.  Sterling May  1,  1897. 

Nashville  &  Decatur  RR. Apr.  1, 1897. 


.$37,133 

12,833 

.    10,000 

.  20,000 
.  44,000 
.  10,000 
,  43,340 
.  55,000 
.262,320 
.$494,626 

47,316 

53,460 

47,316 

14,750 
162,842 


Total $657,468 

GUARANTIES  FOB  OUT3IDB  COMPANIES,  ETC.,  1896-97. 
Joint  lease  of  the  Georgia  Railroad- 
Total  yearlv  rent  under  lease $600,000 

Louisville  &  Nashville  RR.  Company's  liability  for  half  rent .  300,000 

By  reference  to  the  general  results  statement  it  will  be 
seen  that  there  was  a  loss  on  this  lease  for  the  past  year  of 
$37,870  33. 

Southern  Division  Cumberland  &  Ohio  RR.  guar,  interest — $21,000 
Nash.  FL  &,  Sh.Ry.,  $2,096.000 of  5  p.  0.  bonds,  guar,  interest.  104, 800 

BONDS  IN  THE  SINKING  FUNDS. 
The  trustees  of  the  Memphis  Clarksville  &  Louisv.  RR.  Co. 
First  Mort.  hold  the  following  bonds  for  the  Sinking  Fund  : 

117  Louisv.  &  Nashv.  RR.  5  p.  c.  Trust  Bonds,  $1,(100  each. ..$117,000 
17  L0UI8V.& Nashv.  RR.  Gen.  Mtg.  Bonds,  G  p.  c,  .*1,000  ea«h.      17.000 

13  Pensao.  Ac  Atlantic  RR.  First  M.  Bds.,  6  p.  c,  iil.OOO  each.      13,000 

14  Nashville  Cliattanooga  &  St.  Louis  Ry.  First  Mortgage 

Tracy  City  Brancli  Bonds,  0  per  cent,  $1,000  eacli 14,000 

30  Nashville  Chattanooga  A  St.  Louis  Ry.  Bon  Air  Branch 

Bonds,  6  per  cint,  $1,000  each 30,000 

93  Nash.  Fl.  &  Sii.  By.  First  Mort.  Bonds,5  p.  c,  $1,000  each.  93,000 

58  So.  &  No.  Ala.  RR.  5  p.  0.  ConsoL  Mort  Bonds,  .$1,000  e.och  58,000 
256  Louisv.  &  Nash.  RR.  Unilled  50-year  4  p.  c.  Gold  Bonds, 

*1,000  each 256,000 

64  Nashville  Chattanooga  &  St.  Louis  Ry.  First  Consolidated 

Mortgage  Bonds,  5  per  oent,  $1,000  each 64,000 

36  Pensacola  Division  First  Mtg.  Bonds,  6  p.  c,  $1,000  each.  36,000 

Burt  Total $698,000 
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ThetrustMcof  the  South  <3fc  North  Aiabama  Railroad  Com- 
panr  SterUnc  ICoctgage  hold  the  following  bonds  for  the 
Sin  King  Fund: 

335  Loolsr.  A  NMhT.  RR.  Fire  p.  c.  Tru«t  Bonds,  $1,000  M<«.9235,000 
5  UtoUr.  d>  NaUr.  BB..  Penmoola  IMvUlon,  Flnt  Uort- 

«MtB  Bonds.  4lx  percont.  tl.000e«ob. 5,000 

41  L.  *  TTastar.  RR.  Gen.  Mort.  Bonds,  six  p.  c,  ^.000  each.     41,000 
191Peaa.*AaBlt.nn»ICort.Bnida.alxp.&,«l,000«M!k.  191,000 

ToUl *472,00o 

The  tnwteea  of  the  Nashville  *  Decatur  Railroad  Com- 

eny  hold  the  following  bonds  for  the  Pfest  Mortgage  Sink- 
g  Fund: 

•8S  MMhrlUe  it  Deeatar  RR.  Flnt  ICortgaCB  Bonds,  seven 

peroent.fl/)0Oeaob $625,000 

S$  Booth  A  North  Alabama  RR.  Uto  per  oent  Consolidated 

XartsM*  Bonds,  $UXM  eaek. „ 29,000 

Tot«L $654,000 

The  trustees  of  the  Louisville  A  NaahviUe  and  South  & 
North  Alabama  Railroad  Trust  Deed  hold  the  (oUorwing 
bonds  for  the  Sinking  Fund: 
66UNii*T,  AlfMbv.  RB.I>lT«n,«.TlnHtB*n«i.«l,00O«Mh  $M,000 
30  LoulsT.  *  Nashv.  BB.  and  flnntli  *  Korth  Alabama  BR. 

Trust  Deed  Bonds,  slxper  oent.  $1,000  eaoh 30,000 

134  Loulsv.  A  NaahT.  BB.  tTntlled  FUtf-jear  Foar  par  eent 

Gold  Bonds,  $1,000  eaoh 134.000 

3S Sooth  *  Korth  Alabama  BB.  Five  par  eeat  Oonaolldated 

lfart<a«e  Bonds.  $1,000  eaoh 22,000 

9  PMa.  *  AtL  BB.  Flnt  Xort.  Bonds,  six  p.  e.,  $1,000  meh       2.000 

TWtal      ,,  ..»■■ _ $854,000 

EQCTFIOEMT. 

Th«  •qaiimMU  at  the  don  of  the  ytmg  ended  Jue  M, 
18W,  consisted  of  30,751  cars  and  SM  looomotiTes,  as  wiU  be 
seen  by  fehe  folIoiriB|r simtwtat. 

There  has  been  ohanrad  t«  Operating  Expenses  for  the 
year  ended  June  80, 1801,  the  sum  of  |B,M4,00B  SO  for  aooount 
of  boUding  and  tominiummtM  at  aiiulMuiil.  Tkis  amount  Li 
made  up  $2,107,530  07  expended  daring  tha  jrear,  and 
•306,488  W  oC  datomd  MBewals,  which  will  be  expended 
during  sniiOMJIng  years.  The  above  charge  shows  an  in- 
oraase  of  9888,110  08  in  exoeos  of  the  charge  for  the  jrear 
ended  June  30,  1896. 

There  were  built  in  the  Company's  shop  and  charged  to 
opnatfng  expenses.  tlScafs,  oonsistmgof  1  parlor.  5  baggage, 
8  postal,  1  expnaa  oar,  lOOcoke  and  4  cinder  can ;  there  were 
boogfat  900  cars,  fwnstittng  of  000  box  tmd.  450  ooke  cars. 


This  makes  the  equipment  July  1,  1896,  as  follows: 
Cars:  At  the  close  of  the  fiscal  year  ended  June  30, 1895, 

The  Oompanr  owned 20104, 

To  WHICH  ADn: 

Bought  and  built  during  the  year 

Fbom  which  Dbduct: 
Oars  destroyed  daring  the  year : 

Passengers  oars 5 

Freight  cars 4x0 

Sold  one  low  aat '„[,  \ 


.    1,063 
21,167 


On.  band  July  1,  1896. 


416 
20,751 


LocoMonvEB:  At  the  close  of  the  fiscal  year 
ended  June  30,  1895, 
The  Company  owned 

To  WHICH   ADD  : 

Booght  during  the  year  and  charged  to  operat'g  expen. 

Fbom  which  Deduct: 
Oondamned  during  the  year...... 

Sold :....... „ :..:. 


540 
15 


10 
1 


555 


11 


On  hand  July  1, 1896 544 

For  comparison,  your  attention  is  caUed  to  the  following 
tables,  showing  the  number  of  locomotives,  passenger  ana 
freight  caiB  on  nand  at  the  close  of  each  of  the  past  seven 
fiscal  years: 

LomsvnxE  &  Nashville  Railboao  C!ompant. 

•80-90.    '90-91.    •91-92.    '92-93.    '93-94.    '94-95. 

Loeomotlves.      497  477  511  534         549  526 

Paaa'ceroail      380         347         415         448         448         433 

FnlflhtaMsfl3,B54    14,168    16,100    17,296    18,417    17,972 

DUUUDOHAM  MnmiL  RXILSOAD  OOHPAITT. 

Loeomotlvea.         7          15          15          14          14          14 
Pasa'nr  ear* 

Freight  oars.   1,287      1,377      1,260      1,252      1,241      1,226 
ITashtille  PLORSircE  &  8BXFFIELD  Railway  Oohpakt. 

LoesBotives.         3  3  2      

PSSs'gl  earn  2  3  2  2  2  2  3 

FielaUcan.       488  4$S  480         478  475         471  488 

Totir  attention  is  called  to  the  table  below,  showing  the 
e«MS  mileage  paid  and  received  on  foreign  cars  during  the 
laaiten  years: 


'95-96. 
530 
486 

18,640 


14 
i',3l6 


188»«7 $173,000  00 

1887-83 169,545  04 

1888-89 113,107  26 

188»-e0 134,480,00 


1891-92 «1&8,046  41 

1893-93 90,76801. 

1893-94. .Arest  rte'd.      22,243  30 
1884-96 5,20652 


1890-91 168,636  98  11895-96 38,09866 


PASSENGER  AND  FREIGHT  STATISTICS. 

TOTAL0  M3tn  ATS«AOM  FUB  THB  TKAR  I89.V96  COMPARED  WITH  THE  PREVIOUS  YEAR. 


JTa, 


1. 

9.. 
9.. 
4.. 
5. 

a. 

7. 

a. 

».. 
10.. 
11. 

13.. 
18.. 
14  . 
16.. 
16. 
17.. 
18. 
1». 
90. 
91. 
99. 


TaAFFU). 


imaker  of  arflas  ran  kr  trsla. . 
Maabsr oC  Bllas  faa  ^  ears. .. 
Masker  or  ean  la  MM*  «mla.. 
Hnnbar  af  paa*aa«Hs  earrlad . 
•* — r'"T  tT  mflu  isiill  psMisia 

i"i»>»rotpiiiwwnarfle<L 

Number  of  paasaafanaanlsd  la  eaek  trala. 


r  was  earrlad. 


iKxi 


:ip«aa«s  •(  pasMaaarttaiaa. . 
Nat  aanaaai  fraai  psaMMsrii 
Earalao  par  aOe  oftoaZT. . . 
Bxpiisi  psr  ma»  of  f—a 

Xrt  oatBlBM  per  mlla  of  road.. 

EanlBc*  par  trnla  mUa 

Kxpaasas  per  train  Blla. 


.«>.. 


Bamlas*  par  ear  aUla. . 

.;B>»«Haa  par  ear  mile 

.  Vet  earnings  per  ««rBU«... 

Caralags  per  paaeeaser 

■arnlngs  per  paass^er  per  adla  . 


expenses  per  tea 
let  samlacB  per 


ttalaaila.. 


.*>. 


.eeata 
.oenta 
.oenta 
.eenta 
eents 


Bger  eamlnga . 
Fkawa*  TaATVio. 


Bptr. 


.Ch 


VoBber  of  milae  ran  by  trains. , 

Kamber  of  mHea  ran  by  eats,  loaded 

ITambar  of  milas  ran  by  ear*,  empty 

irnaber  of  mflee  ran  by  ears.  loaded  and  ampi 

ITnmber  of  ears  loaded  in  each  train 

Bnober  or  cars  emMr  la  aaeh  train 

mBBbet  of  ean  loaded  and  empty  In  rsob  train 
P«reoata«e  or  loaded  ear  mllcace  to  total  oar  mil 
Peroentaae  of  empty  ear  mOaaifa  to  total  car 

jNnmberormllesrnnparaar,  pardaj 

Romber  of  tons  earned. 

Norn twr  of  Ions  oarrlad  ana  arila. „. 

Vambar  of  arilaa  aaah  to*  waa  sarri 
Jf  amber  of  Mas  la  eaeb  loaded  oar. 
Xomber  of  tane  Is  aaeh  loaded  aad 

Hambarnf  Ions  In  eaoh  train. 

BaiiilMgsfrom  freight  trains 

ETpenseaef  frrlrht  trains 

Wei  earnings  frntu  fn-Ulit  tralna.... 

BaralBgoper  nilleof  n>ad 

Expeaaes  per  mile  of  road 

Vs«  earning*  par  mile  of  raad 

Baralaf*  per  train  mile 

^^Naaaa  per  trsln  mile 

aaralns*  p<t  train  mlla oenta 

'  gaper csr  mile eents 

par  ear  mils ....•••.«■••...•»•.«••.•«.•,•.•••,.... cents 

■fspercar  mile eenu 

^^^>  •*'■> •• ••••••■■••■••«***>a a«»w»'**«4  4*4««aa**«k ■•■•■•••••••••  ••• 

'  VW   VOB.  .  •••  ••  .mmaMmmm*  ca  «*  •■  »aa««««a«»*«««mBaaass  ...>.>.••  .OCllM 

■ssalailpertoB eenu 

■■■•ilMrtoa  pariDlle. eents 

aaaasftrton  par  milo aents 

MManperlon  permlle seats 

WMWi  *«peB«*«  til  fm 


.f«... 


I  fmlgbt  earnings. . 


189»4«, 


1894-95. 


S.4«S,7S6 

5.183,323 

37,900,438 

3«,442,393 

613 

6-10 

5,466,749 

9,095,574 

38-60 

36-40 

209.967,678 

185,e49,0«4 

38-58 

35-77 

10-68 

10-02 

8R,790.864  6« 

1  a,443,083-59 

•4,011.192  78 

1  8,613.524-10 

$1,755,161  78 

1  11,829,550-49 

$1,938  37 
91,848  37 

«l,841-38 
$1,^22  45 

$590  00 

618  93 

$105-946 

$106-034 

78-698 

69-730 

38-348 

86.304 

30-668 

30-.W6 

14-377 

13-666 

6-291 

0-919 

83-80 

84-10 

2-18 

2-31 

6»-5« 

66-39 

9,133,333 

8,590,405 

138,009,964 

120,292. 113 

64,838,010 

53,903,517 

183,898,873 

173,195,930 

1403 

14-00 

6-00 

6-16 

30K)2 

30-16 

7003 

e»-46 

2908 

30-55 

2.'>-00 

24-90 

11,856,552 

10,680,749 

,674,658,419 
75 
13-08 

1,528,712,676 

12-71 

916 

8-83 

183  86 

177-95 

$13,711.029  39 

$12,933,251  39 

$9.494  013  44 

$4,217.)*15»5 

l(i«,Brt4,-J48  93 
^,-.'6«.002  48 

$4,609  27 

$4,375  '28 

#3,1111  44 

$2,031  00 

$1,417  H3 

$1,444  19 

$1  50-130 

$1  50-554 

103-949 

100-869 

46-181 

49-695 

7-407 

7-467 

.5-l"l 

5  008 

2-306 

2-464 

$1-16-648 

$1-21-659 

80  074 

81-502 

35  574 

40-157 

S19 

•846 

•.j67 

-667 

-253 

-379 

69-24 

66-99 

Pek  Cbktaoe  or 

Sn. 

Inerecue. 

Dtereatt 

5-0269 
5-5140 
-3922 
70684 
5-7692 

13-0902 
7-8567 
6-5868 
5-9391 

11-0050 

..  X 

..  a 

:;S 
.  9 

..  7 

..  8 

..  9 

..10 

4-0664 
"4-"a74B 

..11 

5-2672 

10-sooe 

-8683 

..13 

..13 

..14 

1.1 

5-6905 

Ifl 

8-6562 

17 

-4032 

..18 

6-2027 

■  9-6765 

-3567 

6-6277 

..19 
.20 
..21 

.22 

4-7748 

..3S 

6-3194 

9A 

6-4655 

..26 

8-6395 

•Mf 

5-6023 
-1429 

■3-99¥4 
■6944 

..ar 

!t» 

-8207 

..81 

1-8658 

..S3 

-4016 

..33 

11-5307 

..34 

96470 

"T-oiii 

8-7373 
3-0403 
6-0200 
9-5769 

"bwiii 

.35 
.36 
..37 
..38 
..39 
..40 
41 

"'5-3486 

i-io96 

.42 
..43 

8-8824 
3-0687 

"'i-8252 
-2816 

..4a 
..43 
-46 
..47 

7-0711 

48 

-401H 

49 

3-7577 

..90 

6-4123 
4-9409 

3-1015 

.51 

..53 

53 

54 

..55 

RA 

'"aWei 

9-6774 

..«H 

Mali.  Kxprru.  Bxeeae  Baggage  and  Train  Privileges. 
Freight  on  Oompaay**  BnppUea. 


ibj  Exoludes  Mall,  Btpress,  Train  PrIvUeges  and  Excess  Baggage. 
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OENERAL    BEMARKS. 
ooNsraccTioK  acooviit. 

This  accoant  was  closed  Jul;;  1,  1891,  since  which  date  the 
items  heretofore  charged  to  this  account  have  been  charged 
to  Operating  Expenses  under  the  sub-account — Improvement 
Account.  The  details  of  this  account  for  the  year  ending 
June  80,  1896,  amounting  to  $617,341  95,  appear  at  length  in 
this  report. 

The  improvements  and  betterments  upon  the  Nashville  & 
Decatur  Railroad,  to  be  settled  for  at  the  expiration  of  the 
lease,  and  which  have  been  charged  to  Construction  Account 
NashviUe  &  Decatur  Railroad  during  the  year,  amount  to 
$28,840  57. 

OOKSTBVOTIOX  AND  PVRCHASB  OF  NBW  LINBS. 

During  the  past  year  the  following  new  lines  have  been 
built  and  purchased : 

Bhelhy  Out-OBf  Exten.  from  Shelhvrllle  to  Olirlstlanabnrg..  8-51  ratles 
MoDieniuer7&  Prattvillrt  RB.— Mocit^ooiery  to  Pr ^ttvlUe..  10-35  mllea 
BlielSeld  &  Tuscuiutiia  RR.— SbetUeld  to  Tascambia,  leased 

to  Nashville  Florence  A  ShetUeld  Railway 2-60  miles 


Total 21-46  miles 

ST.  LODIS  PREIOBT  TERMINALS. 

Your  Company  has  held,  under  a  lease  for  ten  years,  from 
August  1, 1890,  with  an  option  to  purchase  for  $496,079,  Ter- 
minal property  in  St.  Louis,  Mo.  The  requirements  of  the 
Company  made  it  desirable  to  exercise  this  option  and  make 
improvements  thereon,  and  $650,000  Louisville  &  Nashville 
Railroad  Company  St.  Louis  Property  Twenty-year  Five  per 
cent  First  Mortgage  Gold  Bonds  were  issued  for  this  pur- 
pose, the  owners  agreeing  to  receive  these  bonds  at  par  in 
payment  for  the  property. 

CHESAI><BAKE  OHIO  A  SOUTHWESTERN  RAILROAD   CO. 

The  suit  of  the  Commonwealth  of  Kentucky,  brought  to 
enjoin  this  Company  from  purchasing  the  properties  of  the 
Chesapeake  Ohio  &  Southwestern  RR.  has  been  decided  in 
favor  of  the  Commonwealth  of  Kentucky  by  the  Supreme 
Court  of  the  United  States,  and  the  securities  issued  for  the 
payment  of  the  Chesapeake  Ohio  &  Southwestern  properties, 
amounting  to  $5,000,000,  have  been  withdrawn  from  the 
United  States  Trust  Company,  Trustee,  with  the  consent  of 
the  Illinois  Central  RR.  Co.,  and  the  same  have  been  can- 
celed and  discharged. 

MOBILE  A  MOSTOOMERT  SAILWAT  CO. 

Your  Company  is  the  owner  of  the  entire  Capital  Stock  of 
the  Mobile  &  Montgomery  Railway  Co. 

Of  its  Six  per  cent  Bonds.  $3,fi77,000  were  deposited  with 
the  Central  Trust  Co.  in  New  York,  Trustee,  as  part  collat- 
eral for  the  Ten-forty  Adjustment  Bonds,  and  S'287,000  were 
held  in  the  Company's  treasury.  These  bonds  have  been 
canceled,  and  in  their  stead  $5,000,000  of  Louisville  &  Nash- 
ville RR.  Co.  Mobile  &  Montgomery  Railway  Company  Fifty- 
year  four  and  one-half  per  cent  Gold  Bonds  were  issued, 
$4,000,000  of  which  have  been  sold,  and  the  proceeds  applied 
to  the  redemption  of  the  $3,944,000  six  per  cent  bonds  above 
mentioned,  and  to  the  payment  of  the  amount  due  by  the 
Mobile  &  Montgomery  Railway  Company  to  the  Louisville  & 
NashviUe  Railroad  Company,  leaving  a  balance  in  cash  of 
$467,380  57,  which  is  deposited  in  the  Central  Trust  Company 
of  New  York,  and  $1,000,000  of  unexecuted  bonds,  both  of 
which  are  to  be  delivered  to  the  Company  only  for  the  ex- 
tension, improvements,  eouipment  and  betterments  upon 
the  Mobile  &  Montgomery  Railway. 

TBN-FORTT  ADJUSTMENT  SIX  PER  CEMT  GOLD  BONDS. 

Ihese  bonds  were  issued  in  1884.  subject  to  call  at  any 
oimo  six  months  after  the  expiration  of  ten  years.  They 
were  called  for  payment  February  1,  1896.  All  of  these 
bonds  ($5,000,000)  have  been  redeemed  and  canceled,  with 
the  exception  of  ninety-six  bonds,  for  the  payment  of  which 
$97,740  have  been  deposited  with  the  Central  Trust  Co.  in 
New  York,  Trustee,  for  their  redemption. 

INTEREST  ACCOUNT, 

It  has  been  the  custom  heretofore  to  charge  Interest  Ac- 
count with  the  coupons  only  as  thejr  matured.  Your  Board 
has  thought  it  desirable  that  the  interest  accrued  to  June 
80,  but  not  due,  should  appear  in  the  General  Balance  Sheet 
as  a  Liability,  and  in  accordance  therewith  Profit  and  Loss 
has  been  charged  with  $733,877  21,  being  the  interest  ac- 
crued to  June  30,  1896,  but  not  maturing  until  subsequent 
months,  less  the  interest  accrued  to  June  30,  on  its  own 
bonds  held  in  the  Company's  treasury. 

INCOME  AND  PROFIT  AND  LOSS  ACCOUNTS. 

Income  Account  has  been  charged  with  the  difference  be- 
tween the  Sinking  Fund  payments  and  market  value  of  se- 
curities received  for  the  various  Sinking  Funds,  amounting 
to  $186,547  50 ;  also  the  annual  pro  rata  discount  on  bonds 
sold,  $14,726  76,  and  the  loss  on  other  roads,  amounting  to 
$127,859  15,  leaving  a  balance  to  the  credit  of  Income  Ac- 
count of  $1,377,503  45,  which  has  been  transferred  to  the 
credit  of  Profit  and  Loss  Account. 

The  Directors  have  re-valued  the  assets  of  the  Company, 
and  charged  all  losses,  accounts  and  advances  considered 
uncollectible  to  Profit  and  Loss.  The  balance  to  the  credit 
of  Profit  and  Loss  June  30,  1896,  is  $1,498,657  64. 

Since  your  last  annual  meeting  your  Board  has  had  to 
record  by  appropriate  resolutions  the  death  of  Judge  Russell 
Houston,  one  of  the  Company's  most  valued  o'ficers.  A  full 
record  of  Judge  Houston's  long  and  faithful  services  as  Di- 
rector, Vice-President,  President  and  Chief  Attorney,  ex- 


tending, as  they  do,  almost  from  the  organization  of  the 
corporation  to  his  death  in  October,  1895,  and  covering  a 
period  of  more  than  thirty  years,  would  be  almost  a  history 
of  the  corporation  itself. 

Mr.  Edmund  Smith,  elected  a  Director  of  this  Company  in 
October,  1888,  died  July  81,  1895.  During  his  service  as  a 
Director  he  at  all  times  gave  great  attention  and  valued  ad- 
vice in  the  management  of  your  corporation. 

By  order  of  the  Board  of  Directors. 

M.  H.  SMITH,  Pres.      AUGUST  BELMONT.  Chair'n. 


REPORT    OF    THE    COMPTROLLER. 


ACCOUNTIWQ  DEPARTMK'JT  Louisville  &  Nashv.  RR.  Co.  I 
Louisville,  September  10, 1896.     ) 
Ms.  M.  H.  SMITH,  P-resident. 

I  submit  herewith  statements  showing  the  financial  con- 
dition of  the  ■  ompany,  and  the  results  from  operation   for 
the  year  ended  June  30, 1896,  as  shown  in  the  following 
tables : 
No.      I. — Income  Account. 
No.     II. — Profit  and  Loss. 
No.   III. — General  Balance  Sheet. 
No.    IV.— Bonded  Debt. 

No.     V. — Securities  owned  by  the  Coinpany. 
No.   VI. — Gross  Earnings,  Operating  Expenses  and  Net, 

by  Months. 
No.  VH. — ^Total  Earnings,  Operating  Expenses  and  Net. 
Very  respectfully, 

CUSHMAN  QUARRIER,  Comptroller. 


1896. 


TABLE    NO.     I. 
INCOME  ACCOUNT  JUNE  30, 
Gross  Earnings— 

FromfreiKhC $14.324.fl0.5  86 

From  passenger. 4.K66,7.'50  SO 

From  mail 65l.n90  50 

From  express 428,1'<4  91 

From  miscellaneous 319.279  70 


Total  earnings $20,390,71147 

Deduct  Operating  Expenses— 

Conductina;  transportation $6,319,224  .^9 

iVtiiintenanceot  equipment 2. '.270,747  27 

Miilnteuance  of  way  and  structure 2,519,055  14 

General  expeuses 2,396,179  22 

Total  operating  expenses  66-23  per  cent 13,505,206  22 

Net  earnings  from  tratflo  33-77  per  cent $6,385,505  2S 

To  which  add— 

Income  from  Investments $374,911  74 

Income  from  other  soiu-oes 59,459  81 

434,371 58 

Net  earnings  from  traffic  and  other  income $7,319,876  83 

From  which  Deduct: 
Fixed  Charges— 

Interest  and  rents $4,983,095  76 

Taxes 57H,961  34 


Loss  on  Georela  RE.  lease. 

Loss  on  other  roa  's,  whioh 
is  a  claim  avalnst  them.. 

Slnklni;    fuad 
payments.  ..$601,900  43 

Less  market 
value  of  se- 
curities re- 
ceived for  a 
part  thereof.  415,332  93 

Unfunded  Dlsrount 

So.  &  So.  \lahami  RR.  Co. 
net  earnings  for  year 


$37,870  22 
89,988  93 


186,547  50 
14,726  76 

50,182  87 


$5,583,057  10 


379,316  28 
.  5,942,373  38 


Net  income  for  tlie  year  tramtferrtd  to  the  credit  of 
profit  and  lois  account $1,377,503  45 

TABLE     NO.     n. 

PROFIT  AND  L03S  ACCOUNT,  JUNE  30,  1896. 

CREDITS. 

Balance  to  credit  of  this  accounf,  June  30,  1895 $716,217  97 

Interest  reoeiroil  on  bon  Is  In  Sinking  Fund 42,650  00 

Pi-oflt  on  securitle-"  sold 18,739  60 

Amount  credited  to  this  account  and  charged  to  Income 
Account  for  Sinking  Fund  payments,  for  which  no 
secu'ities  w-sf  received,  viz  : 
Louisville  cS:  Na-<hville,  South  &  North  Ala- 
bama Trust  De'd  Mort^auB  Sinking  fund...$2rt,000  00 
Peusaoola  &  Atlantic  Mortiaste  Sinking  Fund  40  700  00 

Cecilia  Branch  Mortgage  Smking  Fund 40,000  00 

100,7001 

Amounts  realized  from  various  sources 20,657  23 

For  net  earnimrs  of  the  South  &  North  Alabama  BR.  for 

the  year  Bi.ded  June  30,  1898 50.182  87 

Intere-t  on  Louisville  .fe  Nashville  Terminal  Property.  ..        98,268  69 
Net  income  for  the  year  ended  June  30,  1896  (See  Table 
I.),  transferred  to  this  account 1,377,503  45 

$2,424,939  81 


DEBITS. 
Tf-n  per  cent  premium  on  bonds  redeemed  for  Sinking 
Fuiid $30,40000 

Interest  on  B  mdel  Debt  accrued  to  June  30,  1896,  but 
nit  due,  less  Interest  accrued  on  Company's  bond:*  in 

the  treasury 733,877  21 

N  .n-i-ollectii>le  account"  charged  off 47,729  79 

Main  01H<-e,  Lot  ana  BuiMiug— valuation  reduced 114,275  17 

Balance  10  credit  of  Frofit  and  Loss  Junejo,iS<p6 1,498.657  64 

— ■■^    $2,424,939  81 
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BomdsOtnitl— 

Tan-Poinr  AiUoatmcnt  Bondii,  ilz  per  eeot 

TjBia«driitr-\ear  Pnarpei  ecntOuld  Mortnce  Bonds. 

LonUTtUe  *  ItartaTUle,  Le>«iiOD  A  KiiozTlUa  Brmurh.  six  per  cent 

LooliiTUIe  Cla.  *  Lsx.  KsUwrny  Oenetml  Mortoaico  BoiuU.  fix  per  cent.. 
lAiUivlUe  CIn.  A  Vex.  KaUwar  Flrot  Mortmf*  Booas,  Mvea  per  oeaL. 

BloealruD  a  Meel  Ou.  Ptr«t  Murt«a«e  Bonda,  itz  per  eent 

Knreka  Oampanr  nrrt  Mortxage  Boiida,wTea  per  eent 

Klkloa*  Uatbne  RB.  nnt  Mort<a(e  Bonda,  Mven  percent. 


Feoaaeola  A  Atlautle  KB.  Lmaa  Orant  Bonda,  •Ix  iipr  oeut. 

louU.  A  Ma*li.,  Mob.  A  Moot.  Rallwar  Tru*t  Deed  Bondi>,  'Ix  per  cent. 

Lonla.  »  Itacli.  and  Petu.  A  Selma  IMTlalou  Bonda.  Mx  prrcent 

BontkerB  Irun  Cumpanjr  Pint  Mortgage  Bond*,  alx  p«r  eeat 

Soatli  *  Ifonta  Ala.  RK.  Plve  per  eent  Oouaolltlatrd  >ort«age  Bonds... 

Fra>aeola  *  Atlantic  KR.  Plr»t  MorWace  Bond*,  nix  per  oeut 

Loc  MuuDlaln  Coal.  Onke*  Timber  CD.Itaud«.«ix  iwroeot 

Bird  Ejre  Jellioa  Goal  Cu.  Beroml  liort«a«e  Gold  Bouda,  alz  per  cent. .. 
lAOlKTUle  MendrrauB  A  8t.  LonU  Plrst  Mort^pHfe  Bond*,  fire  per  cent.. 
taadr;  Railroad  and  other  Bunds 


95,560,337  67 

1,500.000  00 

8,258,000  UO 

6,0-ia  00 

84,400  00 

29,000  00 

25,000  00 

925,000  00 

898,000  00 

410,200  00 

861,220  00 

128,'i&(>  00 

36,100  00 

52.300  00 

40,039  27 


657 


TABLE    NO.    m. 

Dr.  GEKERAl,    BALANCE    SHEET    JCNE    30.    1896. 

ASSJITS. 

OOn  or  KOAD  AND  E<)UlPliE!IT. 

Boad.  flztnrea  and  aqnlpoient 9106,604,117  64 

Raal  eatata.  qoarrr  and  Umber  lands 1,180,600  02 

Material  and  suppUee  m  sbops  and  on  line  of  road  1,309,469  96 

Material  In  prlvala  aldlnca  Iba  property  of  the  Company 98,588  97 


■—Change  from  previous  year,—, 
tncreaae.  Decrease, 

$260,079  45  65,437  4ft 

268,170  23 

29,400  66 


$3,296,937  67 

1,500,000  00 

3,208,000  00 

5,025  00 


898,000  00 

135,100  00 
860,^50  00 

36.100  00 
52.  00  00 
13,408  33 


Matlu  Owned— 
■aallTlUe  *  Deeatar  Railroad  L 

Oweoabiiro*  .\a-hviUe  Railwajr ttaek 

Maahvillc  Flur«-Dve  A  i>beffl<>iil  Kailwajr  Hlook 

BIriiiluKliaiii  Miorral  Railruail  ctui-k 

■iklt'U  A  (iulbrte  Rallntail  Slock 

Mubtle  A  Montoomfry  Kallway  Ftnck  

Snath  A  North  Alatuma  Kitllrusd  8t<>rk  (eomiBOa). 

Blnul(H>hsiii  BoiliDK  Mill  UouiHUiy  tfteck 

Bantu  CarulluaTennliial  Oaiupauy  Stuck 

Gulf  TrauKit  C<na|Miar 

•tmdry  Railroad  and  other  Btoeka. 


$033,026  01 

..67.00177 

l.TiW  00 

169,2-MI  00 

15,00000 

16,175  00 
10,543  iO 

17,69:4  68 

214  62 

34.00000 

241,000  00 

82.300  00 

58,259  79 

1.613.1! 

82,300  00 
97  49 

$531,000  00 


267,000  00- 
12,500  00 


5  739  0» 


TBCST  ACCODKT8. 


mtkt  atd  Bvntf*  kiU  <m  Trust  5y  tkt  Central  Trusl  Ve  of  Xtie  York, 
SVHrttr./tar  Vn{fU4  nil^gtar  nur  ptr  eeni  OtH  X-rlimf/t  Bands,  sit: 

U  A  K..  LabaaaaAKaoxniU  BmaokBoii  

U  A  ?< ,  P— MBslB  A  SalBia  DIrtal—  Maa-i  

U*  !(.,  MobOa  *  MaBMooMry  Mvlaioo  li  nt 

I.  A5.,  LouUTillel/ia.A  Lex.B'rO>  '  i>rt.  Uuiula,  six  per  eent. 

yBBnauiila  a  Atlaalki  Railroad  Bon-I  <-nt 

AlAbaiua  Mlnetal  Kalkvad  Beads,  fir.  t  

'I  la  UiuUTUle  OoeteaAli  A  LexluKiuu  U,uiwsy  Compwy 

I  laSouib  A  NoftkAlakaau  Raalruad  Couiiiaoy 


I  la  Mnblle  A  M>«WMMr*  Rallvay  Cuoipany. 
Mockln8nuih'East*Mi.l«ab  Railway  Coaipaay... 

Moek  la  Pooteiiartraio  Kallroad  CMapaay 

MoeklaHa-hTllleOhatlaaaacaABcliottla  Railway. 


•laak  la  Uw—atiocu  A  5a>hrilia  Railway  i  oapany . 

Moek  la  Bsadaraoa  Bridiie  t  onpaay 

Heali  la  Wsaaaanla  Railroad  Oampaay  

•toakiaLBaUviUs  Hallway  Traaafi^  Onnpaay 

Mark  la  BInolucbsm  Mln  ral  Kallroad  Ok>mpaay 

Maek  m  AUbwua  Mineral  BaUinad  Oosapany 

Maek  la  Naahvllle  Plmaaca  A  Skaarld  Railway  Oompaar- 

tla>klB  Uaodrraoa  Belt  Uallroad  Onapaay 

MaeklaliMUiyRaaroadCiniyaay 


JVaai  w*<<*  Drdmt- 
naaoMof  the  foUowtB«  saearttlaa.  which,  harlnc  b««a  added  to  the 

Coat  at  Road,  la  deducted  fton  this  aeoooat.  Tls.:  .    ._.  „. 

LaatoTllleCio.  A  L«xlDKt<>n  Ky.Moek **•  S^-^^^ii 

iMiiiiTal  KjtilroiHl  B-ndaaoilSuMk 1,87.\(>2U(>0 

I  Brit  Kallruail  Mock ^"•'^5*'99 

anile  Hallway  rraasferBtoek 47,062  54 

aAHataaa  Dtv.  Boeds,  nix  per  rent.  Innluded  In 

i  DabtdapaMtaA  «UII  tha  Kanurra'  Uoan  A  Trust 

Qi.orHew  Tetk,  TllnHi,  as  partooUataral  torOeorirU 
ML  Ir^^  vkML  bavlac  haan  dadaaiad  from  the  Ua- 
WBIHb  (BoadadDaMi,  Ii  th«t««M«  dadaotad  truia  this 


350,000  00 
r.,  TrusUe, 


JkiMi  Ueia  in  Tmrnt  ^  farmtfrt  Lumn  *  TthmI  Oo.  ^  X. 
fir  Urn  ftr  erni  Trust  Bonds— 

Btnaisffbam  Mineral  Kallmad  Ptrrt  MorMaaa  Bonds,  Are  par  seat 

Owansboro  A  Maahrtlle  BaUway  First  Moct|l«8  Bonds,  six  per  cent. . . . 

aimd»  Btid  in  Tntit  ky  MraurC  £a«n  tf  mtt  Oo.  of  ft.  T.,  Truslte, 

•oath  A  rTorth  Alabama  Railroad  riTa-par-cent  Oon<mliilated  Bonds. ... 
IxmUTllle  A  Masbrllle.  Paaaaaola  *  Salma  OlrUlon  Boo  U,  six  per  cent. 

ins  Bttd  in  Trust  bg  CnitfSd  aiatos  Trust  Oo.  of  .V.  T.,  TrutUo- 
Twa-tau  Plre-por-eent  Oold  Ohllcatlon*  of  19'H.  for  propertr  p  irohasod 

Hooi  O.  P.  Haadiuiton  and  Newport  News  A  HIsslMlpul  V4I.  Oo 

TwvtM  PtT*-per.eeBt  Oold  Ubli^atloas  of  19  •«.  tor  Ubas.  O.A  South- 


I  reer«Mil»ation  and  purehaslax  eommlMaa. 
JMMts  mmd  Cask  StU  »y  TtuMism  of  iMkiuf  Fu-ds- 

Ma  LoatertUa Olaainaatl  A  Lexington  Railway  Slnkloc  Fund. .... 
I  Ttnai  Ooaipaoy,  Mew  York.  Tra«lre  Lou.  A  Nwb.  and  80.  A  No. 

Alabama  RaUrvad  Trunt  Deed  B<iBda  (lore^tad) --■ 

Ualaa  Tmut  Cowpany.  Mew  York.  Tmitre  Loo.  A  Nash,  and  bo.  A  No. 

Alabama  Ksilrnaa  Tni«t  Deed  Bonds  (nuliivasledi 

nrtiiB  Tniot  Oi>. .  New  Yore,  to  redeem  ralied  Boad*  »t  CerilU  Branch. . 
TllMiias  Mrmphln  C'larOTllla  A  L  nlnrllle  Railroad  itnre«tr<li 


$l,6Sn.0I0  00 

3,«52,5':4  81 

1.125.500  HO 

3,272,>'06  13 

294,000  00 

6.351,538  75 

250,728  43 

501.000  00 

2.8.MI  i>0 

47.062  54 

8r>o.4;ooo 

225,010  00 
60.61  >0  00 
19,750  00 

153,0.  O  00 

$16,700,941  30 


$1,.'SOO,000  00 

8!t8,"OOiiO 

2,677,0i>>'  oO 

3,208,  00  OO 

900,00./  OO 

18,384  94 


4,632  37 


153,000  00 


5,844,407  39    11,396,534  04     9,301,384  94 


.a,M*/K>0  00 
1,200,000  00 


250,000  00 
350,000  00 


5,129,000  00 


600,000  00 


4,!SOO,000  00 
500,000  00 


rm  Memphis  COarksTllle  A  Lonlsrilla  Ra'lroad  (nnluTei'led). 
Oiatrtri  Trust  Uoaspany  of  New  York,  Trualae  innlnTastad) 


$90,000  00 

338,331  77 

70322 

41,000  00 

648.926  88 

1.302  72 

577  23 

ImsltUU  4  XmtkoitU  mnd  to.  d  No.  Atabamm  Trut  Dttd  Sink,  rund  Bonds  Bedtemed... 

ADVA>CES  to  SUBBIDIABT  OOMrANIkS, 

8i«h»m*  *  nwst   r  T- -.t  Company $1,041,266  32 
obt  s  ,k  M<>iit„r.i                       V  Cuiupany..... 

*"■••"  in|.auy 488974 

r.iu.i  •  ooipsny *,oow  it 

AToMiamMa  Railroad  tvtmnany 

M<ry  A  Pntitvlllo  Kallioad  Company 

Mallraad  Ooapaay 


970,991  82 
40,000  00 


50,450  84 


1,105,615  90 


30,165  12 

69(88 

1,1)00  00 

81,091  2.5 

1,122  20 


23,330  57 

69,459  84 
ntoj",}34  76 


£91,034  43 

71  45 

342  83 

7,178.17 

7,417  30 


9'SJ96,?Si  4* 


668 


THE    CHRONICLE. 


[Vol.  LXm. 


Available  Assets. 


Brought  forward — ................'.. 

Dne  from  Station  Agents ,<.. 

Net  trattle  biilaiici-s  duo  from  otiior  oompanfes 

Due  rrom  Ailaiua  and  Southern  Express  ooinoanies 

Due  from  United  States  Oovcrnnient  Post  OlUoe  Department. 

XjOulSTUle<&  NasliviUc  TBrniinal  Company , 

Individuals  and  Companies 

Bills  Receivable , 

Unlisted  Capital  Stock 


9'43,770,<f77  74 


Cash. 
In  bands  of  Treasurer,  Assistant  Treasurer,  Oasliler,  Paymasters,  etc. .. 
"  "     Agents  and  others 


$530,I->6  58 

52.;i  17  48 

54.!)52  95 

166.ti.l0  38 

424.04.5  19 

710.901  55 

376,405  09 

2,200,000  00 


082,115  37 
8t),413  04 


Other  Assets. 


Due Irom  Individuals  and  Companies. 

Bills  Receivable,  LandKotes 

Bills  Receivable,  otlier  Notes 


Unfunded  Discount  Account. 


753,830  43 

113,270  83 

80,277  87 


4,521,509  82 


770,528  41 


947,379 18 
662,796  80 


^J",SS4  7* 
$21,051  96 

1,705  26 

1,648  89 

424,045  19 

27,839  05 

43,567  62 


282,472  20 
88,413  04 


326,420  75 


342,212  12 


9rSJ96,7Si  40 
$17,076  58 


6.253  72 
26,702  50 


Total. 


$150,673,191  90   $21,871,510  34   $15,446,791  20 


Or. 


LIABILITIES. 
Capital    Stock. 

Stock  issued $52,709,120  00 

Btoek  Liability — 

Original  stock  and  subsequent  dividends  unissued $83,861  80 

Scrip  issued  In  stock  dividends 7,018  20 

Unl&ted  capital  stock 2,200,000  00  2,290,880  00 

Total  capital  stock  and  stock  liability $55,000,000  00 


General  Mortgage  Bonds,  six  per  cent 

Consolidated  IVIortgage  Bonds,  seven  per  cent 

Unified  Mfty-year  ]?ourper  cent  Gold  Mortgage  Bonds 

Ten-forty  Adjustment  Bonds,  six  per  cent 

Memphis  Clarksv  &  Louisv.  BR.  First  Mortgage  Bonds,  six  per  cent 

Memphis  &  Ohio  KE.  First  Mortgage  Bonds,  seven  per  cent 

New  Orleans  Mob.  &  Texas  Div.  First  Mort.  Bonds,  six  per  cent 

New  Orleans  Mob.  &  Texas  Dlv.  Second  Mort.  Bonds,  six  per  cent 

Pensacola  &  Athintic  RR.  Fir.st  Mortgage  Bonds,  six  per  cent 

Pennacola  Division  First  Mortgiige  Bonus,  six  per  cent - 

Cecilia  Branch  First  Mortgage  Bonds,  seven  per  cent 

Evansville  Hen.  &  Nasliv.  Div.  First  Mort.  Bonds,  six  percent 

Louisville  &  Nash  v.  and  Mob.  &  Mont.  Ry.  Trust  Deed  Bonds,  six  p.  c. .. 

South-East  &  St.  Louis  Division  First  Mortgage  Bonds,  six  per  cent 

SoutU-East  &  St.  Louis  Div.  Second  Mortgage  Bonds,  three  per  cent 

Lebanon-Knoxville  Branch  Mortgage  Bonds,  six  per  cent  

Pensacola  &  Solma  Division  First  Mortgage  Bonds,  six  per  cent 

Louisville  Gin.  &  Lex.  Ry.  First  Mort.  Bonds,  seven  per  cent 

Louisville  Gin.  &  Lex.  Ry.  Second  Mort.  Bonds,  seven  per  cent 

Louisville  Cin.  &  Lex.  Ky.  General  Mort.  Bonds,  six  per  cent 

City  of  Louisville.  Lebanon  Branch  Extension  Bonds,  six  per  cent 

First  Mortgage  Five  uer-oent  Fifty  year  Gold  Bonds 

Flve-por-cent  Collateral  Trust  Gold  Bondi 

Kentucky  Central  By.  First  Mortgage  Four-per-cent  Gold  Bonds 

Maysvllle  &  Lexington  RR,  Northern  Division  Seven-per-cent  Bonds  ... 

Louisville  Kailway  Trausfer  First  Mortgage  Bond-,  eii/bt  per  cent 

St.  Louis  Property  Twenty-year  Five-per-oent  Gold  Mortgage  Bonds 

From  which  Deduct — 
Pensacola  &  Selma  Division    First    Mortgage  Bonds,   six  per  cent, 
deposited  with  the  Farmers'  Loan  &  Trust  Company  of  New  Yorli, 
Trustee,  as  part  collateral  for  Georgia  Railroad  lease 

Two  Ten-year  Fivo-per-oent  Gold  obligations  ol  1904 

Total 


Bonded  Debt, 

$10,612,000  00 

7,070,000  00 

20,674,000  00 


5,350,000  00 


1,996, 
3,500, 
5,000, 
1,000, 
2,833, 
580, 
641, 
2,114, 

3,500 
3,000, 
1,500, 

1,248, 

2,850 

892, 

3,258, 

1 

1,764: 

5,129, 

6,742, 

400, 

2SG, 

484, 


,660  00 
,000  00 
^000  00 
,000  00 
000  00 

,000  00 

000  00 
000  00 

.000  00 

000  00 

,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 

,000  00 

,000  00 
,000  00 
,000  00 
000  00 
OOJOO 


$224,000  00 
4,531,000  00 

87,000  00 

39,000  00 

43,000  00 

2,677,000  00 


484,000  00 


$87,074,660  00  ' 


350,000  00         86,724,600  00  9,283,000  00 


OtntBBNT  Liabilities. 


Bills  payable 

Pay  Rolls  for  June,  1890,  payable  in  July. 
Vouchers  for  June,  1896,  payable  In  July.. 

Unclaimed  on  Pay  Rolls , 

Unclaimed  on  VouoliBrs 


$786,307  78 

329,903  42 

198,703  72 

74,515  38 


Interest  Due — 

Coupons  not  presented 

Interest  on  Bonds  payable  July  1,1896 

Interest  Accrued — 
Interest  accrued  to  June  30, 1896,  but  not  due. 

Dividends  unci  lined 

Due  to  Individuals  and  Companies... 


$141,724,660  00 
467,330  57 

1,389,632  30 


5,000,000  00 


15,117,000  00         12,551  000  00 


71,558  .30 
801,970  00 


47,864  83 
203,376  85 


Other  Liabilites. 


Dne  to  Mobile  &  Montgomery  Ry.  Co.,  payable  Sept.  2, 1945. 

Due  to  Individuals  and  Companies 

Deferred  renewals  of  Equipment,  Rails,  etc , 

Profit  and  Loss 

Total 


$2,896,239  04 
199,01185 
580, 152  48 


873,528  50 
792,337  87 

251,241  68 


3,675,603  34 
1,498,657  64 


76,898  15 
4,169  65 


792,537  87 


2,896,239  04 
62,696  56 


782,439  67 


357,669  43 

138,807  52 

10,666  26 


10,257  00 
20,713  11 


188  00 
159,966  07 


57,994  41 


$150,673,191 90      $19,731,980  94      $13,307,261  80 


[Table  No.  IV.  is  given  on  Next  Paob.] 
TABLE    NO.    V. 
SECURITIES    JUNE    30,    1896. 
The  following  is  a  statement  of  the  Securities  owned  by 
the  Company,  and  included  in  the  General  Balance  Sheet : 

BONDS.  Par  Value, 

5,680  Unified  30-year  4%  Gold  M.  Bonds,  $1,000  each. . .  $5,680,000 
1,500  Louisville  &  NasUv.,  Leban.  Knox.  Br.,  6%  Bonds, 

$l,000each 1,500,000 

3,258  Louisville  Cinoin.  &  Lexlng.  Ry.  Gen.  M.  6%  Bonds, 

$1,000  eacli 3,258,000 

898  L.&  N.  Pensa.&  Selma Div.,  6%  Bonds.  $1,000  each.  899,000 

963  Pensacola  A;  Atl.  RR.  1st  M.  6%  Bonds.  965,000 

923  Pensa.  &  Atl.  R  R.  L.  Grant  6%  Bonds,  $1,000  each.  923,000 

429  So.  &  So.  Ala.  RB.  3%  Con.  M.  Bonds.  $1,000  each.  429,000 

212  Lou.  Heniler.  &  St.  L.  1st  M.  3%  Bonds,  *500  each.  106.000 

135  Log  Mt.  Coal  Coke  &  Tim.  Co.  6%  B'ds,  $l,000fach.  133.000 

43  Sloss  Iron  &Steel  Co.  1st  .VI.  «%  Bonds,  $l,000eaoh.  43,000 

29  Eureka  Go.  1st  M.  7%  Bonis.  $1,000  each 29,000 

50  Elkton  &  Guthrie  RK.  7%  Bonds,  $500  each 23.000 

25  Bird-nyoJelilcoCoalCo.2dM.g.  6%B'ds,$1.000ea.  25,000 

22  Bird-eye  Jeliioo  Coal  Co.  2d  -M.  g.  G%  B'ds,  $300  ea. .  11,000 

1  Bird-eye  Jellico  Coal  Co.  2d  M.  g.  6%  B'ds,  $100  ea. .  100 

Sundry  Railroad  and  otlier  Bonds,  ledger  value 44,989 


Total  Bonds $14,074,089 


Shares.  Stocks. 

37,992  Nashville  &  Decatur  RR.  Stock,  $25  each $949,800 

1,931  Owensboro  &  Nashville  Rv.  Stock,  $100  each 193,100 

1,144  Nashv.  Florence  &  ShelBeld  Ry.  Stock,  $100  each.  114,400 

4,550  Birmingham  Mineral  BR.  Stock,  $100 456,000 

691  Elkton  &  Guthrie  RB.  Stock,  $25  each 17,275 

111  Moliile  &  .Montgomery  By.  Stock,  $100  e.ach 11,100 

332  South  &  North  Alabama  RR.  Stock.  $100  each 33,200 

34«  Birmingham  Rolling  Mill  Stock,  $100  each 34,600 

«69,088  Kentucky  Central  Rv.  Stock,  $100  oacli 6,908,800 

•600  Lou.  Harrod's  Cr'k  &  Westpt  RR.  Stock,  $100  each.  60,000 

68  Now  &  Old  Decat.  Belt  Ter.  &  RR.  Stock,  $100  each.  6.300 

*7,484  Pontchartrain  Rv.  Stock,  $100  each 74.8,400 

192  South-Iiivst  &  St.  Louis  Ry.  Stock,  $100  each 19,200 

2,038  Terminal  BB.  Ass'n  of  St.  Lf.uis  Stock,  $100  each.  203,800 

130  Pensacola  Bit.  Stock,  $100  each 15,000 

723  Log  Mt.  Coal  Coke  *  Timber  Stock,  $100  each 72,300 

2,410  South  Carolina  Terminal  Stock,  $100  each 241,000 

823  Gulf  Transit  Stock,  $100  each 82,300 

Sundry  Railroad  and  other  Stocks,  ledger  vnlue...  4.^,484 

BiUs  Receivable,  Land  Notes,  etc.,  ledger  vttlue...  569.954 

Total  Stocks $10,783,214 

Total  Bonds,  Stocks  and  Bills  Receivable $24,837,308 

*  These  Stocks  having  been  included  in  cost  of  road  do  not  appear 
on  Trial  Balance  under  tlie  caption  of/'  Stocks  Owned." 

In  addition  to  the  foregoing  securities  the  Company  also 
owns  the  following  bonds  and  stocks,  which  are  deposited 
with  the  Central  Trust  Company,  of  New  York,  Trustee,  to 
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secura  ths  LiaiiviUs  &  Nnhville  Uaiflsd  Fifty-year  Four 
per  cent  GalJ  Mirt^i?*  Bonis,  vir.: 

Bl>!«OS. 

31  AUtUkoit  Miuor.tl  <IFI.  4<k  H  •  ■  1<.  <10).0})  eaob'. 

SO  AUlMioa  Hlaor*i  ELS.  i%  BoaU.  #1,0I>9  Meh... 

Tatal  BooaU. 

SMart:  Stocks. 

!''.'>'  '  a.  ALex.  Br- Pref.  dea<k.  «10r)Muili 91,500,000 


Par  Value. 

»3,100,000 

50.000 

f3,150,000 


in.  *  Lac.  &r.  Cj  u.  Scuok.  $100  each 

V     ......  .     UU       -....f     -..1,     <l..l..,o|, 


•_':».  I  >7  M..  ..I.-  v  1 

3  '  -  .  .  V     .    ^!  ,,... .-,.  ..^luJea. 

iv,  illOJ  eaob 

'ok.^lOOeaeb 

,   •.sic,  410i>«<U)h 

-iliij  e.kob 

■  '>»ob 

>  ik,  #100  eaob 

-^Mok,  #liMe«ob 1,»72.«00 

^«10O»4ob.  Luaj.ojo 

.^r,j-,„ti  Br.  t]took.«10t>«Mh..         61.y00i> 

-  BK.  8K>ok.  #30  eaob 19.750 

:itoek,  #50 MMb SlS.l^ 

Tutiil  !<tofk» #2.'i,9»i,»Js 

Total  BoncU  and  Ulocks. #29,U2.33S  i 


085,000 
3,000.001) 
1.127.1110 
2,«3;).7O0 
3,US  ■).00(» 

it-fi).OI)0 
5..V)1.V>0 

BB:i.too 

SUI.IJOJ 

as.i.ouo 

100.00  » 


The  Company  also  owns  $2,009,000  South  &  North  Ala- 
bam*  Railroad  Company  Second  Mortgage  Bonds,  which 
have  been  deposited  with  the  Union  '"rust  Company,  of  New 
lork  City,  Trustee,  to  secure  the  Louisville  &  Nashville 
RaUroad  Company's  $3,000,000  six-per-cent  Sinkino-  Fund 
loan  of  April  1,  18S0;  $10,030  of  these  bonds,  throuo-h  the 
opsration  of  the  said  Louisville  &  Nashville  Railroad'sink- 
lUK  fund  loan,  have  been  redeemed  and  canceled,  thus- 
reducing  the  amount  to  $1,980,000. 

The  Company  also  owns  $1.30J,000  Owensboro  &  Nashville 
Railway  Company  First  Mortgage  Six-per-eent  Bonds  and 
»i.933,00)  Birmingham  Mineral  Railroad  Company  First 
Jlortjfage  Five-par-cent  Bonds,  which  have  been  deposited 
with  the  Farmers'  Loan  &  Trust  Company,  of  Now  York 
Trustee,  to  secure  the  issue  of  $5,139,000  Louisville  &  Nash- 
ville Railroad  Five-psr-oent  Trust  Bonds. 

The  Company  also  owns  $350,000  South  &  North  Alabama 
Railroad  Company  Five-par-cent  Consolidated  Mortgage 
Bonds  and  $150,000  Louisville  &  Nashville  Pensacola  & 
Selma  Division  Bonds,  which  are  deposited  with  the  Farm- 
ers' Loan  &  Prust  Company,  Trustee,  aa  collateral  for  the 
Georgia  Railroad  lease. 


TABLE    NO.     IV. 
BONDED  DEBT  JUXE  80,  1396. 


DncBimos. 


ImotuU. 


Italu  rUy. 


0lt7  of  LouUrllle,  aeooont  Lobanoa  Brmneb  Eitmialon  Bond*. 
LooUtIUs  CtnotDnall  A  l<azla<taa  fCy  Flnt  Mortcage  Bonda. 

ODoaolklatoa  Murgca(e.  MateMem and  BraBobaa  Buada 

LooUrlUo  Ballvar  rraa«f«r  OMBpavBoeda 

MeoipbU  *  Oblo  Ballroad  St«rila«  iMtMa  Bonda 

MompbU  CUrkav.  A  LuuUv.  BR.  aterllac  Xort4ia(e  Bond* 

MararUle  A  Lexlagton  KB.,  Moftbars  INT..  7  par  oant  Bond*.. 

•^^femUa  Braoen  Moct^aca  Booda    

Lookrlue  ( laatenaUVkXcxlactM  R'r  aaoond  Mortirace'  Bonidt 
av  Louia  Prupartr  -M  jrear  5  par  oaat  Oohl  rinl  Mart.  Booda. 
^BraMTlUa  BMdane*  A  XMhTllto  Mt.  rint  llartca«e  Boada. 

k  DlrMoa  ruat  Martoga  Boada    

uaadBLLoolaOlvidaanratlfortCMeBooda 

tAAUaatMBallrDadVIntlCortCMSBonda 

Haw  uriaaaa  *  MobUa  DIrUloa  nral  MatlS««  Baada 

Maw  Orloaaa  M  JIabUa  OlTUloa  Baeond  Mort«Ma  Baada 

•  KaosnUa  Btaairii'Xarton'Boad*'''!"""".!!"!!!! 

•U  *  Batata  OtrMoannilTort^iivo  Bonda 

LoabvtUaaaalaaa«*LaxiB«loi;  >l  Mur«i|B«aBoada. 

Flrat  darhfafaSparoeatTmat  I'  

FmtXotMNpiSparoeot  nor-yt:^     .    ^  lijnda  

UalMd  ftfv-raar  4  per  oaat  Uold  Mt>rW4«e  Booda 

BoaU  Baa*  *  at.  loaU  Diytalaa  Baaoad  Mort««fe  Bonda 

KoalMKr  Oaaual  E'rFInt  Jfac«c*ga  4  par  oanl  Gold  Bonda. .. 


•1,000 

3.850.000 

7,070.000 

2^,000 

8,500.000 

i.a96.6ao 

400,000 

(MI.OOO 

SllJ.OOO 

4H  1.000 

S,114.  00 

98U.(KK) 

3,500.000 

2.>*33,000 

S.000.000 

i.ooo.ooo 

10,61 -.'.000 

1,500.000 

898.000 

I     3,2.'>8,000 

S.l'JU.OOO 

1.701,000 

.1  30.674.000 

8.000,000 

I      6,742.000 

^  I 

l#8M.724.600  1 


October  15,  1893. 
January  L  1897. 
April  1,  1898. 
May  1. 1901. 
Jane  1.  lUOl. 
Ao^iut  1. 1902. 
January  1.  1906. 
Marob  1,  1907. 
October  1. 1907. 
Marob  1,  1916. 
Oeoember  1,  1919. 
Marob  1,  1920. 
Marob  1,1921. 
Augnat  1, 1921. 
January  1,  1930. 
January  1,  193a 
Jnne  1 ,  1930. 
Marcb  1,  1031. 
Marob  1,  1931. 
Moremberl,  1931. 
November  1. 1931. 
Mayl,  1437. 
JiUy  1,  1940. 
March  1,  1980. 
July  1, 1987. 


Rale  of 
Inlerett. 


7 

7 

8 

7 

6 

7 

7 

7 

5 

6 

6 

6 

6 

6 

6 

6 

6 

0 

6 

5 

5 

4 

3 

4 


Coupoiu  Due. 


January  I.July  1. 
April  1.  Ootolier  1. 
May  1,  November  1. 
June  1.  December  1. 
February  1,  Aui^ust  1. 
January  1,  July  1. 
Marcb  I, September  1. 
April  1,  October  1. 
March  1.  September  1. 
Juue  1,  December  1. 
Marob  1 ,  Sept^-mber  1. 
March  I.September  1. 
February  1 .  Aui^ust  1. 
January  1,  July  I. 
January  1,  July  1. 
Juue  1,  Deueuiber  1. 
March  1,  September  1. 
March  I .  September  1. 
May  1.  November  1. 
Mty  1,  November  1. 
May  1,  November  1. 
January  1.  Juiy  1. 
March  1,  September  1. 
January  1,  July  1. 


Amount 
of  Interest. 


$99,750 

494,900 

22,880 

248,784 

121.424 

28,000 

42.466 

62,440 

24,200 

125,200 

34.800 

210.000 

169.005 

300.000 

60.000 

631.630 

90,000 

53,880 

195,480 

256,450 

88.200 

826,960 

90.000 

269,680 


$4,'i4B,129 


[  #40.000  aflhaMboada  drawn  for  SlBkln/ Pond  due  Maroh  1,  1996.    I ntereM  will  oease  September  1, 1898. 
'  """~'**'~"iboad*  drawn  fur  Stnklac  Kan  1  due  U«aejiber  1,  ln^,  but  u>t  preiaatol  for  reJenptlju.    lutoreU  CDMsdoa  Daoomber  1, 


t  $lj)00mt  IBaaa  boadi  dciaara  tor  81aklB»  Pond  doa  Marob  1,  1895,  bjt  not  presented  tor  redemption.    Interest  oeased  on  September  1, 
a<    ItfOft. 
.<«40.000 

»#i.oooori 

189S. 

_•  c  #4.000  of  Maaa  koa4«  dr4<"> 
•08(000  a(  ihaM  koada  dra  « 
Mora.— nara  wata  »<i  T>- 
mmt  tha  radaapUm  af  wbtcu  .- 
par  aald  Baada  aad  latoraat. 


■   .41  ..klii  r    I.' 


n>.   i.if  int  pratqat'^I  for  rele'nptlon.    Interest  oeasel  on  June  1,  1395. 
'  uoawd  on  June  1. 1896. 
li  werd  cUlel  February  1. 1896,  out.itaa'tlag  on  Jnne  30, 1896,  to 
ti.llO)  W.H  ildpjiltel  with  thj  OdutralTrutt  Oj..N.  Y.,  Trustee,  to 


[Tabls  Mo.  V.  IS  uivKX  on  Pbegbouo  Paob.] 
TABLE    NO.    VI. 

SABNUrOB.    OPEBATIN(i    EXPENSES,    AND    NET, 

KacAHITULATIOif. 

(L.  A  N.  Stbtcii.) 


BY    MONTHS. 


[Average  for  year,  2,065  miles.] 


MoxTU. 


I 


July 1999' 

Auffnal - 

Septombar " 

Octubor * 

NoTcraber " 

Decemtwr •• 

JanUiUT 189« 

Febraary 

Marib •• 

AyrU. - 

May -    1 

Jiuie. "     I 


Frtight. 


1,1' 

!.-■ 
1.1 


i.iu'.:.»;u  uu 

I.13«.374  16 
1.112.108  .*>« 
1.059,470  7.'. 
l,113,u«4  02 
1,137334  l.'> 


Ptuuengtr. 


400,480  4A 
413,315  93 

IJS.."»7  iH 


5SM0«0 

oa^OMSo 

55.648  18 

■'U67 
ISM 

-  11179 


KiprtM*. 


MlteMan- 
tau$. 


71    11 
.•11  tf'J 

4j,(ij'j  :i7 

43.U.>  1  3.1 
31,07.)  31 


SMaeo 

2a2A7  03 

19  63 
.44  (^ 
J7.417  9.J 
24.618  10 
23,01i>  55 
27,817  21 
29,u69  87 
43,322  45 


Totnl. 


1,683.913  73 
1,727,  IW  53 
1.693,931 04 
1,079.509  51 
1,878,589  89 
1,797.855  78 
l,6^i1,.537  22 
l,616..'i70  35 
l,58'i,93u  16 
1.5.'M,ltf0  87 
1.602,  •13  61 
1,648,387  59 


Operating 
Expeitset, 


1,092.927  97 
1,118,657  73 
l,13S,  '53  67 

i,-joi.i3u  17 ; 

1,190.652  91 
l,00.'i,216  76 
1.066.^2  42 
1,011.143  2:) 
1,119.753  35 
1,137,219  19 
1,135,090  72 
1,169,875  60 


yet 

P.el.of  Bxpi 

Earningt 

to  Earningt, 

.'590.014  76 

64-94 

578,501  70 

66-51 

5=i5,8S0  37 

67-18 

775.4(>!(0l 

60 -83 

721,»:16  98 

01-57 

(>62,6.)9  02 

62-30 

UJ2.051  80 

63-16 

573.427  32 

61-40 

461.171  61 

70-83 

390.971  6^ 

74-12 

466.922  «9 

70-85 

478,51109 

70-97 

Total I  14,334,906  86  4,666.750  50 185 1.590  50  428.181  01  310.379  70  20,390,711  47   13,.505.-206  22  6.885.50.'.  251 

TABLE    NO.    Vn. 


66-23 


TOTAI.    KABinXGS,    OPERATING    EXPENSES    AND    NET. 
BacAPrroLATioH. 


aooscM. 


Paaaaagar 

MaU.       

Bzpreaa , 

Trala  prtrUacaa. 

V:*;jf»-v-z- 

Baataraaiaaacaraan 

BaatafMiktaam 

Kaalal  IpwaiuUrn 

Oar  d«««atlOB.alanfa.«ta 

Beau .„. 

Talacnpk 

Wbartaaaai 

nrldga  uilk 

■cata«»-Bt.  t«Mdaaton«t  WaniiMM. 

TonaeaMa  Rlrar  tranafar.... 

TataL 


Fertmlagt 

of  iirou 
MamiHg*. 


22-887 

S-196 

2100 

-097 

70-302 
•076 
-449 
-834 
-080 
•459 
•020 
-030 
003 
•016 
•002 


lOO-OflO 


OroM  Earning*, 


Operating 
Expeti*e$. 


#4,666.750  60 

651,500  90 

428,184  91 

19,828  69 


#9,766,394  96 

14,324,905  86 

15,471  85 

91,540  A4 

68.043  82 

16,317  71 

93,590  13 

4,022  11 

6,168  39 

478  60 

3,316  71 

50133 


#4,011,192  78 
9,494,013  44 


ii<!?0.3no.71 1  47  '  «1?..'>n.-..2n6g2 


Net 
Earnings. 


#1,759,161  7a 

4,830,892  43 

15,471  85 

91.540  54 

68,043  82 

16,317  71 

93.590  13 

4,022  11 

6,168  25 

478  60 

3,316  71 

90133 


!«fl.=S5.505  2S 
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WESTERN    NEW   YORK  &    PENNSYLVANIA 
RAILWAY   COMPANY. 


SECOND  ANNUAL  REPORT  FOR   THE  YEAR  ENDING 
JUNE  30,    1896. 


To  the  Stockholders  of  the  Wettem  New  York  <fc  Pennsylvania 

Railway  Company: 

Your  Board  of  Directors  submits  the  following  report  of 
the  operation  of  your  road  for  the  fiscal  year  ending  June 
30th,  1896: 

Reference  is  made  to  the  Auditor's  report  for  details  as  to 
the  financial  condition  of  your  company  and  to  the  General 
Superintendent's  report  for  details  as  to  its  operation  and 
the  physical  improvements  made  during  the  year. 

Your  attention  is  called  to  the  payment  on  February  1st, 
1896,  (the  date  of  their  maturity)  of  the  $773,000  of  Warren 
&  Franklin  seven  per  cent  bonds  and  the  issuing  in  their 
stead  of  the  same  amount  of  five  per  cent  Western  New 
York  &  Pennsylvania  Railroad  Company's  First  Mortgage 
Bonds,  by  which  substitution  your  company  has  effected  an 
annual  saving  in  interest  of  $15,460. 

On  June  30th,  1896,  the  Funded  Debt  is: 

First  mortsage  bonds $9,990,001  00 

General    '■  "      10,  ■00,000  00 

InQOmo     "  "      10,100,0  000 


Total. 


$29.99  "".OOO  01 


The  present  fixed  charges  upon  which  are: 

■5  per  cent  on  $»,99  \00'i  First  Mortgaxe  bonds $499,500  00 

2  per  cent  on  $n»,u0o,000  General  Mortgage  bonds 20  ),uoO  00 

$699,500  00 
The  average  annual  taxes  paid  during  the  la.st   five 

years  amounted  to 94,889  00 

Interest    upon    Real    Kstato    Mortgages    for    1896 

amounted  to 15,548  00 

After  Aiiril   1st,  1897,  the  interest  upon  the  General 

Mortgage  will  run  at  3  per  cent  up  to  and  Including 

April  1st,  1901,  adding 100,000  00 

After  April  1st,  Hoi,  tlie  interest  on  these  bonds  will 

run  at  4  per  cent,  adding  another 10'',00000 


Making  the  total  fixed  charges  from  and  after  April 

Ist,  1901 $1,009,937  00 

Under  the  plan  of  reconstruction  the  interest  upon  the 
$10,000,000  of  General  Mortgage  bonds  did  not  become  a 
charge  upon  revenue  until  April  1st,  1896  ;  the  interest  upon 
these  bonds  after  April  1st,  1896,  must  be  paid  out  of  earn- 
ings. 

On  the  sale  of  $773,000  Western  New  York  &  Pennsylvania 
Railroad  Co.'s  First  Mortgage  bonds,  sold  to  pay  off  an  equal 
amount  of  Warren  &  Franklin  bonds,  we  realized  a  profit 
of  $56,738  20,  being  a  premium  of  7'34  per  cent.  The  Real 
Estate  Mortgage  account  has  been  increased  $19,034.85, 
being  the  amount  of  mortgages  given  in  purchase  of  land  at 
Ebenezer  for  a  poling  yard. 

The  amount  of  notes  payable  Issned  exolnsl vely  for  recon- 
struction purposes  and  outstanding  on  June  30tb,  1895, 
amouuted  to $212,720  00 

The  amount  issued  during  the  tirsc  part  of  the  fiscal  year, 
1896,  and  exclusively  for  additional  expenditures,  on 
aocountof  reoonstructiou,  was , 50,000  00 


Making  a  totalof $262,720  00 

There  was  paid  ou  account  of  these  notes  during  the  fiscal 

year  ending  June  30th,  1896 ; 200,000  00 


Leaving  a  balance  of  notes  payable  outstanding  June 
30th,  1896,  of $62,72000 

Compared  with  the  fiscal  year  which  ended  June  30th, 
1895: 

The  Gross  Earnings  decreased  2'92  per  cent $95,979  82 

The  Operating  Exponaes  decreased  2'57  per  cent 58,924  95 

The  Net  Earnings  decreased  :i'75  per  cent 37,054  87 

Prior  to  July  1st,  1895,  it  had  been  our  practice  to  charge 
to  Betterment  Account  all  improvements  to  property  and 
equipment,  but  since  that  date  we  have  charged  all  such 
improvements  to  Operating  Expenses,  excepting  the  31  acres 
of  land  purchased  for  a  poling  yard  at  Ebenezer  at  a  cost  of 
§19,245  65,  and  improvements  made  thereon  amounting  to 
$9,336  31,  and  land  purchased  at  Bradford  and  other  points 
for  rights  of  way  and  stations  costing  $8,322  59  ;  and  also 
excepting  $4,175  paid  for  a  new  combination  baggage  and 
mail  coach  and  a  new  ballast  unloader,  in  all  aggregating 
$40,979  55.  The  total  amount  expended  for  improvements  to 
the  road  and  rolling  stock  in  addition  to  the  above  and  all 
charged  to  the  Operating  Expenses,  but  which  under  our 
former  practice  would  have  been  charged  to  Betterments,  is 
$129,437  06  ;  for  the  items  of  which  see  page  32  [pamphlet.] 

To  make  a  proper  comparison  between  the  Net  Earnings 
of  1895  and  1896  this  $139,437  06  should  be  added  to  those  of 
1896,  which  would  give  the  following  result : 
Net  earnings  for  1895,  after  deducting  only  operating 

expenses $989,174  45 

Net  earnings  for  1896,  after  deducting  only  operating 

expenses,  are  $952,119  58,  to  which  by  adding  the 

$129,437  06,  al)ove  referred  to.  we  have 1,081,556  64 

Showing  acomparativeinoreaseof 92,382  19 

Instead  of  the  decreiise  heretofore  given  of 37,05487 

It  is  proper  to  state  that  this  showing  which,  we  think, 
must,  under  the  prevailing  conditions  of  business,  be  con- 
sidered as  satisfactory,  has  been  accomplished  only  by  main- 
taining the  strictest  economy. 


The  net  Income,  after  deduottn/ taxes.  Interest  on  real 
estate  mortgages  and  interest  on  equipment  notes,  t»- 
crtaned  539  percent $45,349  41 

Now  equipment  notes  have  been  paid  amounting,  with 
Interest  on  all  outstanding  notes,  to 54,266  40 

The  notes  given  for  now  equipment  and  now  outstand- 
ing amount,  with  interest  Included,  to 188,252  28 

These  notes  are  payable  monthly  and  mature  as  follows: 

In  the  calendar  year  1896 $27,133  20 

"     11=97 94,06501 

"  "  "     1898 67,05407 

The  only  new  equipment  purchased  was  a  combination 
baggage  and  mail  car.  No.  140,  at  a  cost  of  $i,815  00,  and  a 
ballast  unloader  costing  $360  00. 

The  five  following  new  bridges  of  iron  and  steel  have  been 
built  at  a  cost  of  nearly  $17,001)  00  for  the  metal  work  alone, 
all  of  which  has  b3en  charged  to  Expenses: 

Buffalo     Division,  No.    20,  at  Port  Allegany,  2  spans  equal  171-00  ft. 

"  "        No.    27,  near  SIzerville,     3      "  "       189-00  ft. 

River  "        No.    93,  at  Corydon,  1      "  "         54-00  ft. 

"  "         No.  101,  at  8".  CarroUton,  1      "  "         35-50  fu 

Newcastle     "        No.  Ill,  at  Wilmington  Jc.  1      "  "        85-00  ft. 

8  534-50  ft 

The  average  condition  of  the  motive  power  has  been  im- 
proved during  the  past  year,  and  the  passenger  equipment 
has  not  been  allowed  to  deteriorate.  Referring  to  the  state- 
ment in  the  report  of  1895  as  to  the  legal  requirements  for 
couplers  and  air-brakes,  we  report  that  during  the  year  just 
ended: 

128  Box  cars  were  equipped  with  air  brakes. 

7  Locomotives "         "  "      "        " 

433  Freight  cars  were  equipped  with  automatic  couplers. 
33  Locomotives    "  "  "  "  " 

There  remain  of  Standard  Guage  equipment: 

4  Switching  engines,  requiring  driving-wheel  brakes. 
10  Engines  requiring  air-brakes. 
7,480  Cars,  in  freight  service,  requiring  air-brakes. 
18     "      '•  Company's "  "  " 

1  Passenger  car,  requiring  automatic  couplers. 
2,438  Freight  cars, 

23  Locomotives  "  "  " 

And  of  Narrow  Gauge  equipment: 

18  Passenger  cars,  requiring  automatic  couplers. 
70  Freight  cars,  "  "  " 

8  Locomotives,  "  "  " 

The  providing  of  these  air-brakes  and  couplers  is  being  pro- 
ceeded with  as  rapidly  as  our  means  will  permit. 

The  physical  condition  of  the  property — the  Roadway  and 
Structures— has  been  improved.  We  have  not  permitted 
any  deterioration,  and  have  been  able  to  make  some  sub- 
stantial improvements,  amongst  which  may  be  enumerated 
the  building  of  the  five  new  iron  and  steel  bridges  herein 
noted  ;  the  commencment  of  renewing  the  whole  of  the  Buf- 
falo Division  with  80-lb.  rails,  by  the  laying  of  11-13  miles  of 
that  weight  of  rail  from  a  point  near  Emporium  to  Liberty  ; 
the  building  of  five  new  stations ;  and  the  building  of  ad- 
ditional sidings,  fences,  etc. 

In  June  we  made  a  mutually  satisfactory  arrangement 
with  the  Buffalo  Rochester  &  Pittsburg  Railway  Company, 
by  which  that  company  uses  a  portion  of  our  track  in  enter- 
ing the  City  of  Buffalo,  and  we  use  a  portion  of  their  track 
between  Riverside  Junction  and  Bradford,  which  furnishes 
us  with  a  standard  gauge  line  into  Bradford  from  the  north 
and  south.  This  new  arrangement  involved  radical  changes 
in  our  terminal  facilities  at  Bradford,  work  upon  'Thich  is 
now  in  progress. 

It  will  be  necessary  to  make  extensive  repairs  or  renewals 
to  our  dock  and  coal  trestle  property  during  the  coming 
year.  The  old  trestle  was  built  of  hemlock  some  15  years 
ago,  and  it  will  be  more  economical  to  rebuild  it  than  to 
continue  the  extensive  repairs  which  we  have  been  required 
to  make  annually  for  some  years.  The  present  trestle  and 
dock  cost  over  $60,000  00,  and  in  rebuilding  it  will  probably 
be  considered  advisable  to  erect  a  more  substantial  structure 
than  formerly.  Estimates  are  now  being  made  of  the  prob- 
able cost. 

Among  other  necessary  improvements  that  will  have  to  be 
made  during  the  coming  fiscal  year,  the  following  are  the 
more  important,  viz.:  Trestle  No.  6,  at  Arcade  (377  feet  in 
length)  must  be  fiUed,  and  it  is  estimated  that  it  will  cost 
$2,800;  Trestle  No.  34,  at  Silver  Creek,  should  have  the 
south  half  (800  feet  in  length)  replaced  by  an  iron  viaduct, 
and  the  cost  wiU  approximate  $28,000  (the  north  half  of 
this  trestle  need  not  be  replaced  until  1898) ;  Bridge  No.  94, 
at  Wolf  Run  (50  feet  in  length),  will  have  to  be  replaced  by 
a  stone  arch,  which  it  is  estimated  will  cost  $15,000.  This 
bridge  was  down  for  1896,  but  we  liave  managed  to  carry  it 
over. 

Passenger  Traffic — Shows  an  increase  in  both  local  and 
through  business,  but  there  lias  not  been  the  increase  in 
revenue  tliat  the  greater  number  of  passengers  carried  should 
call  for,  because  of  the  lower  average  rate  per  passenger  per 
mile  received.  Local  passengers  were  carried  at  a  less  aver- 
age rate  by  reason  of  the  increased  use  of  mileage  and  com- 
mutation tickets.  Through  passengers  were  carried  at  a 
slight  increase  in  rate  because  the  passenger  rates,  as  agreed 
upon  between  competing  roads,  were  hotter  maintained. 

Freight  Traffic. — Our  freight  shipments  were  less  by 
163,437  tons  than  in  1895,  occasioning  a  loss  in  revenue  of 
$126,090  13,  and  for  which  we  can  assign  no  other  reason 
than  the  general  unsettled  condition  of  business  and  tha 
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want  of  confidence  in  the  immediate  future,  which  caused 
all  branches  of  trade  to  be  conservative.  We  feel,  in  view 
of  the  disturbed  financial  condition  of  the  countij  during  a 
large  portion  of  the  year,  cause  for  congratulation  in  that 
our  traffic  did  not  su£fer  to  a  greater  extent  than  it  did,  and 
we  venture  to  hope  that  because  of  our  having  so  well 
maintained  our  tonnage  under  adverse  circumstances  that 
when  business  geneially  revives  we  shall  receive  our  full 
share  of  the  increase. 

To  the  deoreaae  above  noted  Bituminous  Coal  contributed 
M,4<(S  in  tons  and  |09,038  09  in  revenue.  Also  we  did  not  do 
so  well  in  General  Merchandise,  Lumber,  Hay  ami  Grain, 
Refined  Oil,  Ore,  Live  Stock,  loe  and  Salt ;  but  in  Anthra- 
cite Coal,  Stone  and  Lime,  Crude  Oil,  Iron  and  Bark  we 
ahow  grati^ng  increases. 

Referring  to  the  large  loss  in  Bituminous  Coal,  we  have 
again  to  note  our  disappointment  that  our  efforts  made  in 
connection  with  some  other  and  competing  lines  to  place 
this  traffic  (.n  a  fair  base  were  not  productive  of  the  im- 
provement looked  for.  The  average  rate  received  on  soft 
coal  was  the  merest  trifle  more  than  in  the  preceding  year, 
bat  we  think  that  a  better  understanding  was  arrived  at 
between  all  parties  interested  in  carrying  such  traffic,  which 
mar  produce  beneficial  results  hereafter. 

fioor'i  Manual  for  1896  ttatf  the  avenge  freight  rate  per 
ton  per  mile  received  for  the  year  1896  bg  alt  the  railroads  in  the 
United  Statet  to  be  8-39  mills.  The  average  rate  per  ton  per 
mile  received  by  this  Company  on  ita  freight  for  the  year  1895 
wa*  4-94  mi  U :  a  digerenee  of  3'4S  millt  per  ton  tier  mile,  and 
which,  uoon  our  ton  mileage  for  that  year,  would  amount  to 
$l,7Tf^tS-n—a  *u.m  largely  tnexee**  of  the  charge*  upon  our 
entire  debt,  including  our  Income  Bond*.  The  low  average 
rate  we  rrceive  it  due  to  the  large  percentage  of  low  grade 
freight  iovrr  one  half  of  our  entire  tonnage)  which  we  carry 
in  competition  with  other  roadt,  and  thia  *houtd  not  be  lost 
right  of  and  due  allowane*  wtade  therefur. 


'^^t  OTommiercial  %xmts. 


It  aflocda  as  gratifloatkm  to  make  due  acknowledgement 
9t  the  nrrioaa  rendered  by  oJlcen  and  emplojeea, 

Bt  Osokk  or  Tiic  Boakd, 

SAMUFJ.a  DlCOURSEY, 
Pretident. 


OHeasbanr  k  L^ke  Chaaplain  BB:— Beon'osr  Ordered.— 
At  Syracusr.  .\.  Y.,  Oct.  2,  Juitica  McLeooao,  in  upectal 
term,  dicided  that  a  p.'ima  facie  CM*  of  iostlveocr  bad  bjen 
ibotrn  ■gsiast  this  oompuy  and,  it  is  said,  will  appoiac  • 
terT>pormry  rroriver  peodme  tli«  full  determtnaiion  of  ine  suit 
brouxbt  by  the  State.— V.  08,  p.  603. 

Flllladelphia  *  Re«41ag  RR.— .%1/e  Con^rmed.—J>lAite, 
▲eb«aoD  Id  ih-  U'oitcd  ikato*  Circuit  Court  at  Poiladelp^iia 
oa  Oct- 3ooiififiued  the  foreckwuru  sila  uf  .Sept.  3i.  The 
Jsdgr,  io  ooollrmioK  lb*  sale  (aid  th%t  ibo  objections  rai<ed 
wn*  not  nmw.  and  that  tbvy  had  been  •)i<cuMea  ia  previoa- 
arKam<fOls  io  th«  Ueadinit  liiii(atioa.  Ilessri.  Taomjiioa  and 
Andrews,  r>-i.r>-ii«r)tini(  jadicnent  credit'>r4  for  tS.OOO  and 
$90,000,  said  that  (li^y  inieod  to  go  to  the  Uaiccd  Swtes  Cir- 
cuit Court  nt  A|>i>»hU  on  sooM  of  the  matters  ruled  against 
them.— V.  S3,  p.  5.3. 

St  L«alK  *  Maa  PrsBclseo  RR.— Ojfer  to  Kanta*  City  & 
8outhiee*ttm  Bond».—TtM  r>H)rgsoizaliun  committee  of  the 
Ut.  L  &.S.A11  FranciMM  Hr.  olT--n  tt  ilie  bolder*  of  the  first 
Mortgage  0*  of  the  ICaoMS  City  ft  Southwestern  KR  Co.  the 
l%ht  to  participate  in  the  agreexeut  meatiooed  last  week, 
hr  dep^Mltitig  their  bond*  not  latvr  tnso  Ootober  'H  with  iIih 
JMfCantile  Truai  Co.  or  wtlb  its  sgencios  ia  Amsterdam  and 
BoMMi,  and  recfiviog  on  oompleiion  of  the  reorganizsli'>n 
for  each  91,000  oood  deported  wub  all  unpaid  coupons  |A30 
■ew  mor  gage  boixb,  1400  secoed  preferred  stock  and 
MOO  common  stock  of  tlie  reorKaoizkl  81.  Louia  &  San 
Francisco.  The  fotegoing  offer  has  already  been  acceptt^d 
by  the  bbldets  of  more  than  two-third*  o(  the  bondr. — V. 
«,  p.  ao3. 

Tw««ty-»lih*h  Htroet  Cr*wtffwa  RR.  Keir  York.- Aforf- 
gage  for  fl. 500000. — rbis  com(>auy,  whica  recently  ac- 
quired all  lAe  railruAd  snd  franvniita  of  the  Twenty  eiiihtli 
&  Tweniy-nnth  tjtreet  KR.  Co.,  has  made  a  morigaKe  to  the 
Central  li  uat  Ccim(>aoy  as  1  ruste«>  to  srrure  $1 ,50U,IMX)  o(  5  per 
cent  lOO-jear  gold  bonds.— Vol.  63,  p.  Ou.1. 

UaloB  Parlle  Hj.—Reorg'inization  CertiflaateH  Linted  in 
Lonilon. — The  London  Sd.ck  Exchange  has  luted  th>-  Jli-roan 
Ute  lii-t  Comi>iD]!'s  certificates  of  d^oosit  for  $5T,U0J,20U 
0<  the  Union  Pacific  ca(,Ual  slock.— V.  03,  p.  OL'4. 


— Mr.  P.  J.  Lhman  annonncea  in  another  colomn  that  he  Is 
Bfeparrd  to  trade  in  the  various  uncurrent  itsuts  of  the 
UDloa  Pacific  system  as  well  as  all  other  inactive  railroad 
■WW  Ills  a, 

—Mr.  D.  A.  Llndwy  has  been  sppointed  Southern  repre- 
WBtative  of  tbe  Penntylvsnia  linen,  with  bcadcjuarterg  at 
MMhTilie.  Mr.  Liodiey  ia  said  to  be  youngest  man  who  has 
•vtrhaldiacharMpooitbto  position  with  the  rennsylyania 


COMMERCIAL     EPITOME. 

FamAT  NIOHT.  Oct.  9, 1896. 

The  general  businpss  situation  has  shown  no  radical 
changes.  Trade  has  been  moderately  active  and  prices  as  a. 
rule  havB  been  well  maiaiaiaed.  Additiooal  engagements  of 
gold  in  Eogland  for  export  to  New  York  offset  a  slight  tight- 
ening of  money  rates  which  had  an  unfavorable  influence  in 
financial  circles  early  in  the  week.  No  especial  signiflcance 
has  been  given  to  Lird  Rosebery's  resignation  of  the  leader- 
ship of  the  Liberal  Parly  of  Eugland  in  consequence  of  his 
disagreement  with  other  prominent  members  of  that  party  as 
regards  the  method  of  dealing  with  the  Tuikish  question. 
European  advices  state  that  Russia,  France  and  Oreat  Britain 
have  arrived  at  an  entente  io  regard  to  Turkey  and  that  the 
Armenian  quesiioa  will  shortly  t>e  settled.  Recent  develop- 
ments make  it  nopear  that  the  report  of  the  satisfactory  set- 
tlement of  the  Venezuplaa  boundary  dispute  was  unfounded, 
snd  it  is  now  stat  'd  ttat  complications  ate  growing  out  of  the 
railway  concession  recently  gr&nted  in  the  dit«puted  territory. 

There  has  continued  a  firm  market  for  lard  on  the  spot  and 
prices  hive  further  fcdvanc<ed.  Only  a  limited  amount  of 
business  has  been  transacted,  however,  due  to  small  offerings. 
The  close  was  firm  at  4  62}^c.  for  prime  Western,  4  10c.  for 
prime  City  and  4-9  Jc.  for  refined  for  the  Continent.  Therewaa 
DO  trading  in  the  local  market  for  lard  futures,  but  at  the  West 
there  has  b*en  a  fairly  active  market  and  prices  advanced  on 
buying  by  packers,  ulimulated  by  a  continued  smaller  run  of 
swine  than  ezuected.  The  clo>e  was  firm.  Daily  olosing 
prices  of  lard  futures  were: 

Bat.       Hon.     Tuet.      Wed.     Jkur.      fri. 
October 0.    4-JO       4-30       I'll)       4  45       4  55       4-53 

Pork  has  had  a  moderate  call  and  prices  have  advanced, 
closirg  steady  at  $d@9^  75  for  mess,  $10  50(^|I2  for  family 
and  $8  ?5@S10  for  short  clear.  Cut  meats  have  been  in  lim- 
iud  reaiiest  at  steady  prices,  clo»in<  at  5 '4 <§*{<:.  for  pickled 
bellies,  s^S4c.  for  pickled  shoulders  and  9(«9i^c,  for  pickled 
ham*,  beef  has  be«n  quiet  but  steady  at  |7@^7  59  for  mess,. 
$<J@99  for  packet,  $9@|i0  for  family  and  $ll@$18  for  extra 
India  mess.  Beef  hams  have  been  steady  at  |15@ 
$15  50.  Tallow  has  been  wanted  by  exporters  at 
S%c.  and  melters  have  been  firm  at  4c.  Oleo- 
siearine  has  been  in  demand  at  advancing  prices,  closing  firm 
at  5c.  Lard  stearine  has  advanced  and  closes  firm  at  5igC, 
Cotton  seed  oil  has  been  in  active  export  demand  at  ad- 
vancing prices,  cloeing  firm  st  23}^@33c.  for  prime  crude  and 
8fljj@87c.  for  prime  yellow.  Butter  has  been  in  active  de- 
mand and  firmer,  closing  at  ll>3@l8c.  for  creamery.  Cheese 
has  been  in  moderate  request  and  higher,  closing  at  7@10o. 
for  Sute  factory,  full  cream.  Frei-h  eggs  have  been  in  de- 
matxl  for  choice  ard  firm  at  17,'^(ai8c.  for  Western. 

Coffee  of  Brazil  growth  has  been  in  much  improved  demand, 
sod  prices  have  advanced,  closing  at  lU^gC.  for  Rio  No.  7. 
The  mild  grades  have  had  a  fair  cill,  particularly  for  desira- 
ble ginck,  and  higber  prices  have  been  paid,  clusiog  at  l(>c.  for 
good  Cucuta  and  22c.  for  standard  Java.  There  has  been  in- 
creased activity  to  ihe  speculative  dealings  in  the  market  for 
contracts  and  prices  advanced  on  unfavorable  crop  advices. 
To-day  crop  accounts  were  more  favorable  and  prices  de- 
clined. The  close  n-as  weak. 
The  following  were  final  closing  prices: 

DAiLT  OLosiHa  rsioas  or  laxd  nmraBS. 


I  Jan .^ »-30a. 

Feb 9-30C. 

March 9  25o. 


April 9'26o 

May 9':^&o. 

Joue t)'2So 


0«t 9'83a. 

Kov »-46o. 

1>M 9-SOe. 

Raw  iugars  have  weakened  slightly  and  at  the  decline  in- 
creased buiin<  sa  has  been  transacted,  rhe  close  was  steady 
at  3o.  i'i-r  centrifugals  90  deg.  lest  and  2.SgC.  for  muacavodo  89- 
ileg.  test.  Refined  sugars  have  declined  and  only  a  handto- 
mcuth  business  has  been  traneacted ;  granulated  is  quoted  at 
41^0.    Teas  acd  other  staple  groceries  have  been  steady. 

Kentucky  tobacco  has  been  in  moderate  request  and  firm; 
sales  225  hhds.  Seed  leaf  tobacco  has  been  iu  better  demand 
and  steady.  Sales  f"r  the  week  were  1,550  cases,  as  follows: 
Ti'O  cases  If 95  crop,  Zimmers,  p.  t.;  300  cases  1895  crap.  New 
Englsnd  Havana.  16(3250.;  100  cases  1894  crop,  New  Eng- 
land Havana,  8c  ;  100  cases  18H3  crop,  Pennsylvania  Havana, 
ll(gl2c, ;  200  cases  1893  crop,  Wisconsin  Havana,  8@8'^^_.  and 
150  cases  8undri«  8, 4rtil6c. ;  aUoSoO  bales  Havana  at  70c.c9$l  10, 
and  100  bales  Sumatra  at  6Cc.@$l  80  in  bond. 

There  has  continued  a  quiet  market  for  Straits  tin  and 
prices  have  det  lined  in  rerponse  to  weaker  foreign  advices, 
closing  at  12-60012  65c.  Ingot  copper  has  had  only  a  limited 
call,  but  prices  have  aavanced  and  the  close  was  firm  at  10'75 
811c.  for  Lake.  Lead  has  been  quiet  at  a  slight  further  de- 
cline in  values,  cloaing  at  2'70(*3'75c.  for  domestic.  Spelter 
has  been  quiet  and  without  change,  closing  at  3'60@3-70c. 
for  domestic.  Pig  iron  has  been  steady,  closing  at  110  25® 
|12  50  for  domestic.  ,        ,    .         ^  « „„     • 

R- fined  petroleum  has  been  steady,  closing  at  o^»0c.  in 
bbls.,  4-40c.  in  bulk  and  7  85o.  in  cases;  crude  m  bbls.  has 
been  nominal;  naphihadull  at  l%c.  Crude  certificates  have 
been  steady,  closing  steady  at  |l  10  bid.  Spirits  turpentine  has 
been  in  limited  demand  and  steady  at  2S@28J^c.  Rosins  have 
been  firmer.  cloMng  at  $1  7o@|l  77^  for  common  and  good 
■itrained.  Wool  has  been  in  less  active  demand  but  eteadUy 
held,    Hops  have  been  dull  and  unchanged, 
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COTTON. 

Friday  Niqht,  October  9,  1896. 
The  Movkment  of  the  Chop,  as  indioated  bv  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
rthls  evening  the  total  receipts  have  reached  334, 2J0  bales, 
against  283,808  bales  last  week  and  357, 6Ji  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
1,338,054  bales,  against  793,731  bales  for  the  same  period  of 
1895,  showing  an  increase  since  Sept.  1, 1896,  of  544,330  bales. 


Seeeiptt  at- 


Qalveston 

Tex.  City,  &o. 
Hew  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &o. 
Charleston 

Ft.  Royal,  Ac. 
WUmlngton 

Wash'ton,  <t!0. 

Wortolk 

West  Point 

N'port  N.,  Ac. 

Hew  York 

Boston 

Baltimore 

Phlladelph'a,<![C 

Xot'ls  this  week 


Sat. 


5,416 


16,111 
3,560 

5,643 

3,146 

2,740 

4,191 


1,052 
554 


42,419 


Hon. 


22,616 

675 

23,516 

4,627 

7,415 

4,930 

2,097 

4,178 


890 
779 


100 


71,353 


Fuet. 


6,461 

1,073 

31,350 

838 

8,669 

4,844 

2,105 

10,044 


351 
256 


109 


66,100 


Wed.     TKurs. 


14,908 
628 

16,287 
958 

5,342 

1,267 

2,493 

6,328 


643 
641 


50,000 


9,737 

1,619 

12,254 

1,223 

6,431 

2,253 

1,766 

6,516 


703 
90 


42,625 


Fri. 


973 
737 
304 
2,504 
150 


61.203 


Total. 


7,700 

66,868 

1,734 

5,759 

18,635 

118,153 

1,422 

12,628 

7,369 

41,408 

5,101 

6,101 

6,169 

22,609 

229 

229 

2,286 

13,487 

38 

38 

5,819 

37,106 

973 
3,678 
3,237 
2,504 

449 


331.230 


The  foUow^g  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1896,  and  the  stock  to-night,  compared  with  ast  year. 


Seeeiptt  to 
Oct.  9. 


Galveston... 

Tex.  0.,&o. 
New  Orleans 

MobUe 

Florida 

Savannah ... 

Br'wlok,  &o 
Charleston . . 

P.Boyal,&c 
Wilmington. 

Wa8h'n,&o. 

Horfolk  

West  Point.. 

H'p'tN.,<feo 
New  York... 

Boston 

Baltimore... 
Phlladel.,&c. 

Totals 


1896. 


ThU 
Week. 


66,868 

5,759 

118,153 

12,628 

41,408 

5,101 

22,609 

229 

13,487 

33 

37,106 


973 
3,678 
3,237 
2,504 

449 


Since  Sep. 
1, 1896. 


322,491 

19,199 

390,858 

43,061 

1,001 

190,060 

22,219 

11C,599 

4,323 

67,702 

183 

137,195 

50 

2,195 

3,903 

10,544 

4,368 

3,099 


331.230  1,338,054  274,485 


1895. 


This 
Week. 


58,353 
2,263 

90,104 

10,903 
38 

49,587 
4,028 

21,313 


12,446 

23 

13,141 

8,097 

438 

550 

1,316 

292 

1,263 


Since  Sep. 
1,  1895. 


138,627 

4,615 

220,298 

31,206 

1,926 

161,199 

11,965 

78,131 

81 

33,927 

75 

28,608 

12,857 

1,201 

1,050 

2,512 

1,045 

6,401 


793.721 


Stock. 


1896. 


183,638 

5,115 

238,655 

33,371 


103,449 

7,837 
73,714 

18,212 

53,833 


887 

109,670 

9,000 

5,814 

3,807 


847,112 


1895. 


106,916 

1,000 

193,391 

21,627 


93,376 

4.796 

62,783 


25,401 

16,544 
4,552 
247 
158,546 
3,800 
6,665 
6,607 


701,257 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipts  at—     1896.        1895.        1894.        1893.        1892.         1891. 


Oalves'n  &o. 
Hew  Orleans 
MobUe 

HSavannah... 

•Ohas'ton,  <feo 
Wllm'ton,&o 

JTorlolk 

W.  Point,  <to. 
All  others... 

Tot  this  wk. 

^Inee  Sept.  1 


72,806 
118,153 
12,628 
41,408 
22,659 
13,525 
37,106 
973 
11,972 


334,230 


1338,054 


60,616 
90,404 
10,903 
49,587 
21,313 
12,469 
13,141 
8,535 
7,517 


274,485 


793,724 


82,596 
101,547 
11,195 
48,056 
18,143 
13,800 
17,229 
6,613 
16,637 


318,816 


1047,480 


51,739 

70,518 

8,759 

62,777 

29,721 

11,386 

17,813 

8,638 

3,214 


264,598 


830,212 


66,649 
60,030 
11,660 
49,654 
20,204 
9,895 
12,668 
15,233 
13,030 


259,128 


857,220 


61,121 
100,879 
13,766 
79,703 
38,574 
12,013 
29,180 
23,091 
17,482 


375,820 


1412,772 


The  exports  for  the  weeK  ending  this  evening  reach  a  total 
of  143,304  bales,  of  which  95.418  were  to  Great  Britain,  1,553 
to  France  and  45,334  to  the  rest  of  the  Continent.  Below  are 
lihe  exports  for  the.week  and  since  September  1,  1898. 


BxforU 
Inm— 


'€lalve8ton 

Tex.  City,  4o.. 

New  Orleans.. 

Mobile 

Fensacola .... 

SaTannah 

Brnoswlck 

Cbarleston. . . 

Port  Royal.... 

WUmlngton... 
«oriolk.- 

New  York 

Boston. 

Ualtlmore..... 

Plilladelp'a,&o 


Total.. 


Total,  1806.... 


Week  Ending  Oct.  9, 1898. 
Exported  to— 


Oreat 
Brit'n. 


28,283 


28,756 


15,702 

8.273 

8.5D8 
4,032 


95.118 


France 


350 
1,202 


1,562 


5,915 


Conti- 
nent. 


12,218 

8<i0 

13,043 


6,712 
4.137 


2,07B 
100 


<B,331 


Total 
Week. 


40,531 

800 

41,81' 


5,900 

9,776 

22.111 

lo.ceo 

3.598 

7,309 

100 


142,301 


From  Sept  1. 1896,  to  Oct.  i 
Exported  to— 


Great 
Britain. 


106,958 

101.010 
»,51tt 

1,001 

B,8S1 
17,061 

3,811 
21,91 

2,750 
39,990 
18,968 
10,056 
Mi 


312.181 


188.075 


20,391 
82,169 


1,111 
1,202 


Conti- 
nent. 


33,010 
2,<!19 

10,788 


37,811 
20,300 


18,781 
23,181 


8,175 
441 


55,S06     185,115 


19,110     108,575 


Total 


160,369 

2.619 
171,267 

9,516 

1,001 
87,811 

6,881 
37,361 

3,311 
13,702 

2,750 
61,021 
18.958 
19,733 

1,00J 


E8;i,i38 


a«3.7rt0 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  U3  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whicn  are  prepared  for  our  spscial  use  by  Messrs. 
Lambert  &  Barrows,  Proauoe  Exchange  Building. 


Oct.  9  cu— 


New  Orleans. . . 

Galveston. 

SavauuaU 

Charleston .... 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1896... 


Total  1895 
Total  1894. 


ON  SHIPBOABD,  NOT  CLEARED  FOK— 


Oreal  Other     Ooatt- 

Brltain.  '^anee.  Foreign     wife. 


8,082 
49,038 

None. 
1 1  .ftOO 

8,000 
20,000 

5,000 
18,000 


119,620 


73,296 
86,459 


13,631 
14,154 

None. 

None. 

None. 

None. 
300 

None. 


23,385 


14.906 

16,179 
5,000 

12,700 
4,000 
6,500 
5,000 

10,000 


74,535 


10,785  73,701  21,351 
33,415  129,160  12.567 


936 
2,601 
None. 

9U0 
None. 
10.000 
None. 
None. 


14.437 


Total. 


37,555 
82,572 
5,000 
25,100 
12,000 
36,500 
10,300 
23,000 


237,027 


185,133 
261,9i)l 


Leaving 
iloek. 


201,100 
101,116 

98,449 
48,614 
21,371 
17,333 
99,370 
22,762 


610,115 


519,124 
332,881 


There  has  been  slightly  more  animation  to  th<i  speculative 
dealings  in  the  market  for  futures,but  the  tendency  of  prices 
has  been  towards  a  lower  level.  On  Monday  prices  broke 
rather  sharply  under  liquidating  sales  by  "  longs"  prompted 
by  the  heavy  movement  of  the  crop,  reported  free  offerings 
of  cotton  from  the  South  at  concessions  from  quoted  prices 
and  the  continued  absence  of  speculative  interest.  Tuesday 
the  market  held  steady  as  "shorts"  were  buying  to  cover  con- 
tracts, but  on  WedLesday  there  was  a  slii?ht  further  decline 
in  prices  under  general  selling  prompted  by  rumors 
of  increased  crop  estimates  and  weaker  Southern  mar- 
kets. Thursday  the  market  was  quiet  though  steady 
during  early  'Change,  but  in  the  afternoon  session  the  mar- 
ket weakened  under  fairly  free  offerings  prompted  by  gener- 
ally improved  crop  accounts  and  the  continued  heavy 
movement  of  the  same.  The  close  was  at  a  declins  of  11 
@15  points  for  the  day.  To-day  the  market  opened 
at  an  advance  of  3  to  7  points  in  response  to 
better  foreign  advices  than  expected,  then  weakened 
and  declined  10@13  points  as  later  foreiga  advices 
of  a  weaker  character  came  to  hand.  Subsequently,  how- 
ever, large  buying  orders  were  received,  and  this,  with  a 
rumor  that  the  Government's  report  to  be  issued  to-morrow 
will  be  unfavorable,  resulted  in  an  advance  of  14  to  19  points. 
The  close  was  steady  at  an  advance  of  3  to  10  points  for  the 
day.  Cotton  on  the  soot  has  been  quiet  and  prices  declined 
3-16o.  on  Monday,  l-16c.  on  Tuesday,  igc.  on  Wednesday  and 
l-16c.  on  Thursday.  To-day  the  market  was  quiet  and  im- 
changed,  middling  upwards  closing  at  7  15-16c. 

The  total  sales  for  forward  delivery  for  the  week  are 
1,035,.')00  bales.    For  immediate  delivery  the  total  sales  foot 

up  this  week  16,711  bales,   including  for  export,  1,511 

for  consumption, for  speculation  and  15,300  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — October  3  to  October  9. 

Rates  on  and  off  middling,  as  established  Nov.  23,  1893, 
and  revised  Dec.  11, 1895,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

Fair 0.  IH 

Middling  Fair.............    'a 

Btrlot  Good  Middling ^ 

Good  Miiillius 6jg 


Good  Ordinary o.  1        off. 

Good  MlddliiiK  Tinged...       Even. 
Strict  Middling  Stained..    Tjj  oil. 

MlddliuK  Stained %     od. 

Strict  Low  Mid.  8tais.-.a..    ZB,,  ofl. 
Low  Middling  Stained,...  l"*     oft. 
Btrlot  Good  Ordinary Htgoft. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
foilovrs. 


Strict  Low  MIddUng .„ 

Low  Middling............    ^s 


on. 
on. 
on. 
on. 
oil. 
off. 


UPLANDS. 


Good  Ordinary 7H 

Low  Middling 8 

Middling 8% 

Good  Middling j  SUjg 

Middling  Fair I  914 


Sat.    xUuu  rues   Wed    'I'll.     Frl. 


73i. 

713,8 
83l8 

8I3 


7I8 
7% 


7 

758 

8 

86,8 

S'^S 


615  g    615i8 


71»i8 
8I4 

81»,B 


8>4 

813,8 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    Itlou  rues  Wed   Xb.    Frl. 


SH 
8»8 
8-'8 
91a 


7'7ie 
81,8 
8''l8 

8lli( 
9Bl« 


738 

8 

8»8 
9H 


7''8 

918 


7;i8 

7"l8 

83,« 

91, « 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  ringed. 


Sat.    non  Tues  W^ed    Tb, 


718 
8 

838 


615,6 

713], 

83,8 


6  •'8 

7% 

7a»32 

8I9 


6\ 

758 
7263 


Si''" 

7»16 
72.>3 

7'5i« 


78,g 
83,8 
9ii« 


Frl. 


7»16 

72^33 

716,8 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Bat'day . 
Monday. 
Tuesday 
Wed' day 
Th'day.. 
Friday.. 

Total..,. 


SPOT  HAKXET 
CLOSED. 


Quiet 

Quiet  at  3, g  dec. 
Easy  at  lig  dec. 
Quiet  at  ig  dec. 
Dull  at  iifldec. 
Dull 


SALES  OF  SPOT  AND  CONTRACT. 


Ex-       Con-    Spec-    Con-  . 

port,    mimp  ul't'n    tract,    -total. 


166 
133 
725 
115 
278 
94 


1.511 


4,300 
3,800 
4,500 
900 
1,700 


IR.QOO 


166 
4,133 
4,'>25 
4,616 
1,178 
1,794 


16.'; 


Sales  of 
Futures. 


48,100 
230,300 
166,500 
167,100 
200,000 
213,500 


.0'2.'>..'iOO 
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The  Sales  axd  Pricks  ok  Fctcres  at  New  York  are 
shown  in  the  foUowrinjf  comprehensive  table. 
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Thm  f«UowlnK  ezotiAngM  h«Te  b««a  niAde  daring  the  week: 

■Of  pd.  toezob.  400  J»a.  for  Meh.       --     -  -  

*14  pd.  Co  exeli.  loo  Oat.  tor  Der. 
*0S  pa.  to  aiah.  100  Oet.  for  Nor. 
■06  pd.  to  azeh.  «00  Uot.  for  Mur. 
■49  pd.  loazeb.  400  D.K).  for  ^%o. 
■•7  pd.  to  Biata.  VM)  Oat.  for  Feh. 
"ift  p<i.  >^  szah.  700  Oet.  for  Nov. 
11  Pd.  t<i  axek.  500  Oot.  for  rnh. 
'It  pd.  to  azek.  800  Jmi.  for  M»r. 
-10  pd.  to  axsk.  400  /aa.  for  Mob. 

THaVMautScTPPLY  or  Cotton  to-night.as  made  up  by  cable 
■ixltelagnphisaflfollnwii.  The  Continental  stocks,  as  well  as 
(kOM  for  Oraat  Britain  and  the  afloat  are  this  week'n  rr-turns 
■■doomeqnpBtly  all  the  European  Hf^orea  are  brought  down 
'wTbmdajr  evening.  Bat  to  make  the  totals  the  complete 
'■•■*••  'or  to-ni(bt  (Oct.  9).  we  add  the  item  of  exports  from 
<(be  UBrtwl  8tatM,  Including  in  it  the  export»of  Friday  only: 


'31  pd.  to  azeb.  400  Oeu  for  Jan, 
■30 pd. to azoli.  I.UOO  Jan.  for  J'ne. 
'OB  pd.  to  azeh.  1.000  Deo.  for  Jitn. 
•%i  pd.  toazoh.  100  Oct  for  Jan. 
•n  pd.  to  axcb.  300  Oot.  for  Jan. 
■13  pd.  to  azob.  400  Nor.  for  Deo. 
■17  pd.  to  azeb.  ADO  Jan.  for  Mty. 
'24  pd.  to  azeb. 'J 90  Nor.   for  Jan. 
l-i  pd.  to  azob.  'iOO  June  for  Hay. 


1896. 

382,000 

6.000 

388.000 

25,000 

44,000 

4,000 

200 

9,000 

91,000 

5,000 

48,000 

12,000 

27,000 


1895. 

938,000 

9,000 

947,000  " 

32,000 

99,000 

11,000 

200 

10,000 

281,000 

4,000 

39,000 

27,000 

25.000 


1894.         1893, 
742,000     846,000 
9,000  9,000 


7d  1,000 

26,000 

49,000 

8,000 

100 

20,000 

266,000 

5,000 

41,000 

5,000 

31,000 


855,000 

10,000 

76,000 

12,000 

200 

9,000 

299,000 

5,000 

57,000 

11,000 

24,000 


:Jii.i,200     52H,200     4*1,100     503,200 


Stock  at  Liverpool bales. 

Stock  at  London 

Total  Great  Britain  stock.' 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam ..  .... 

Stock  at  Antwerp.... 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  itt  Geuoa 

Stock  at  Trieste 

Tbtal  Continental  stooka..  ~ 

Total  Eoropean  stocks ~ 

India  cotton  afloat  fur  Europe 
Amer.ootton  afloat  for  Europe 
Egypt,  BrazU.iko.,aflt.  for  E'pe 
Stock  In  United  States  ports  . 
Stock  In  U.  S.  Interior  towns.. 
United  States  exports  to-day. 

Total  vlatble  snoply. 2,383.'.!02  2,661,574  2,426,031  2,525,995 

Of  tbe  above,  totals  of  American  and  other  desoriptioixs  are  as  follows: 
American— 

Liverpool  atook. bales.     276,000     832,000     596.000     660,000 

Uontlneotal  stocks 168,000     450,000     2!)8,000     393,000 

Amertoan  afloat  for  Europe..     42-*,000     191,000     339,000     228,000 

United  States  stock 8*7,142     701,257     591,782     6'i7,771 

United  States  Interior  stocks.     373,969     203,752     190,402     188,723 
OnltedSUtes  exports  to-day.       11.891       24,365       50.747       36,301 

Total  Amerioan 2,LOS,O02  2,405,374  2,068,931  2,163,795 

#a«l  Indian.,  BratU,  A.— 


663,200  1,475,200  1,202,100  1,358,200 
48,000        30,000        ii0,000        36,000 


428,000 

21,000 

847,142 

373,969 

11.891 


191,000 

33,000 

701,257 

203,752 

24.385 


330,000 
29,000 

594,7-t2 

190,402 

50,747 


228,000 

21,000 

657,771 

188,723 
36,301 


Liverpool  stock. 

London  stock 

OonHnental  stocks 

India  afloa^or  Europe . . . 
Egypt,  BraBl,  Jus.,  afloat. 

Total  East  India,  Ac.. 

Total  American ...... . 

Total  visible  sopply 

MlddUng  Uplaad,  OverpooL. 
MlddUag  Upland.  New  York. 
BgyptUood  Brown,  Liverpool 
nmv.BouxbOood,  Liverpool 

Dwwieh  Fine,  Liveriiool 

TteBOvaUy  Oood,  Liverpool. . 


106,000 

6,000 

97,200 

48,000 

21.000 


106,000 

9,000 

78,'20O 

30,000 

33,000 


146,000 
9,000 

153,100 
20,000 
29,000 


186,000 
9,000 

110,200 
36,000 
21,000 


278,200  25(i,'200  357,100  362,200 
.  2.105.002  2,40=1,374  2,068,931  2,163,795 
.  2,383,-202  2,661.574  2,426,031  2,52.5,995 


4>«d.  i■i^x><i-  311<,3d.  4Iiigd. 

7'»).c.  gigo.  eiieo.  83*0. 

6d.  6i3.,d.  4iSied.  5isd. 

6iisd.  ei«d.  5<i,„d.  eigd. 

4Uj,d.  4%d.  3-,8d.  4»iod. 

41  laid.  4«8d.  33iBd.  4»i»d. 

1^  The  imports  into  Continental  ports  the  past  week  have 
been  20,UUO  bales. 

Tbe  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  'i'H.'ili  bales  as  compared  with  the  same  date 
of  lt)95,  a  falling  off  of  42,839  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  U'),793  bales  from  1893. 

At  the  Intkriob  Towns  tbe  movement — that  is  the  receipts 
for  the  week  and  ailioe  September  1,  the  shipments  for  the 
week  and  the  stooka  to-nigbt,  and  the  same  items  for  the 
comaponding  period  of  1895 — is  set  out  in  d^il  below. 


J 


3   93   °E 

B  ":    "a 

.  5.  S:  .  ga. .. 
:  f:  g:  :  g:  :  :  : 


:  i  X  £ 


Si^jkHD     S 


«1  00  10  ^ 

OMM      »S^W->1MN<^COOlOika*>tOA      e0VW<33QDUUCiCda3QOM 
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10  U  QD  (»  >  tc  oa  O  CD 


gj  ^  U  OM  •-• « 10  (OWj^  »0  M^     ^Oi^MOH  M COjO pi  CD 


VI 9  u  CO  "^ -4  «•  ^  3:  ^  0)  &)  a  o  *4  rf^  00  e  M I- 


^ova-^^M 


n 


^^^'jt^l  t*»5o*J»a  — teste ©-^ »«*"■*- »-^  i-i'j*.oio^ 


aM^ulf-i    M.-'.^'SwctuM^Kiei 


OA-JtooootaiecoTD'uoi 


SSo!^xS£o-]d<=S»u2>Si(-(o5Me9ia>x^eiweor-<B 


EaiS3Sii-xSMSSe<o«9»-<>«!e?^<B9H9>o 


giw,    co^V*9*- 


»'01-J-     WM»SXM=VO-'C0«0M'-)'ffl'OilS^':»p«-'w 


•  Last  year's  flgorea  are  for  Newberry,  B.  O. 

The  above  totals  show  that  the  interior  stocks  have  increased 
luring  the  week  44,01.'J  bales  and  are  now  170,217  bales  7rtora 
than  at  same  oeriod  last  year.    The  receipts  at  all  the  towoi 
bavebeen  2'4,737  balenmorethansame  week  last  yeara  i  ' 
Sent.  1  are  893^48 1  bales  more  than  for  same  time  1  n    ' 
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QOOTATIOJfS  FOB  MlDDLINQ  COTTON  AT  OTHER  MARKETS.— 

BsTow  are  olocing  quotations  of  middling  cotton  at  Southern 
Mid  other  prinoipal  ootton  markets  for  each  day  of  the  week. 


Week  ending 
October  9. 


OttlTeston . . 
Hew  Orleans 

Uoblle 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Aaguata . 

Memphis.... 

Bt.  Louis 

Houston .... 
Olncinnatl . . 
LoolsTllle... 


OU>SI!(a  Q0l)T\TI0M8  POB  MIDDLIKO  OOTTOH  OK- 


Satur. 


7% 
7»8 
71a 
71s 

7''ig 
7»8 

838 
8>4 
8»8 

7''8 

7^ 

8 
8 


Man, 


7»8 

7% 

8S8 

8>8 

87  g 

79 18 

7»8 

7«8 

7% 

8 

8 


Tuet. 


738 
7I4 

71s 
|,a 

838 

71s 

738 
7'>8 
7«18 

8 

7''8 


Wednee.     Thurt. 


z> 

7?8 

714 

7»,8 

719 

738 

7ifl 

8ie 

8 

8I4 

7^18 
738 

71s 
7»ig 
8 

7^8 


714 
714 

718 

738 

7-'8 

738 
714 

111" 
71* 

7=8 

7''8 


JVi. 


714 
718 
7I8 
7% 
714 

738 

7% 
75.8 

7>4 

738 
738 
7»8 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 

Charlotte 

Oolnmbus,  Oa. 
Oolombus.Mlss 


e's  I  Eufaula 7iie 

7       IJttle  Rook....  6% 

6%    Montgomery...  6'8 

eialNashvlUe 7% 


Katohez 

Raleigh 738 

Selma 719 

Shreveport. eiSja 


Becbipts  prom  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outports. 


Wtek 

BecHvU  at  tfc«  Portt. 

SVk  at  Inttrior  Tovmt. 

Ra'vttfrom  PlanVnt 

Xndinf- 

1894. 

1895. 

1896. 

1894. 

1896, 

1896. 

1894. 

1896. 

18tf». 

Sept.  4 

38,366 

16,093 

U6,890 

65,913 

35,892 

125,827 

36,974 

16,203 

132.538 

■■     11 

8B.884 

47,693 

154.785 

66,830 

43,276 

170,014 

99,801 

54,922 

198,972 

-      18 

148,517 

91,080 

245,183 

84,619 

68,739 

233,091 

166,286 

114.644 

298.260 

•'      26 

205,221 

149,139 

257,«63 

109.246 

90.687 

275.2s!7 

229,947 

172,987 

309,799 

Oct.     2 

247,616 

217,679 

283,98.1 

151,909 

141,7:i8 

329,954 

2i'0,280 

288,830 

3?8,718 

9 

^18  «lRl274J8.-v3S1.230 

190.4iiii 

203.752 

373.0H9 

357,309 

338.499 

378,2*5 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 189S,  are  1 ,591,439  bales;  in 
1895  were  964,778  bales;  in  1894  were  1,130,547  bales. 

S. — That  although  the  receipts  at  the  outports  the  past  week 
were  334,230  bales,  the  actual  movement  from  plantations  was 
878,245  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  333,499  bales  and  for  1894  they  were 
357,309  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
fot  ui^  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  prinoipal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  9 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


October  9. 


thipped— 

via  St.  Louis 

Via  Cairo 

Via  Parker  City , 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o., 


Total  gross  overland... 

Deduct  shipmenlt— 
Overland  to  N.  Y.,  Boston,  &e.. 

Between  Inteiior  towns 

Inland,  iSeo.,  trom  South 


Total  to  be  deducted 

Leaving  total  net  overland*.. 


1896. 


Week. 


19,786 

11,889 

924 

7,745 
2,848 
3,774 


46,966 

9,868 
145 

483 


10,501 


36.465 


Since 
Sept.   1. 


56,462 

29,793 

2,524 

101 

20,460 

8,738 

8,956 


127,034 

21,912 

296 

5,679 


27,857 


99,147 


1895. 


Week. 


16.9G0 

8,079 

400 


1,769 

1,835 

843 


29,886 

3,451 

534 

1,047 


5,032 


24,854 


Since 
Sept.  1. 


34,562 

11..551 
1,093 


3,475 
2,894 
5,020 


58,595 

11,003 

854 

5,242 


17,104 


41.491 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  36,46 0  bales,  against  34,834  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  57,659  bales. 


In  Sight  and  Spinners' 
Takings. 


Beoelpts  at  ports  to  Oct.  9... 

Net  overland  to  Oct.  9 

Southern  consumption  to  Oct.  9. . 


Total  marketed 

Interior  stocks  In  excess. 


Came  Into  sight  dnrlng  week. 
Total  In  sight  Oct  9 


Korth'n  spinners  tak'gs  to  Oct.  9.. 


1896. 


Week. 

334,230 
36,465 
18,000 


388,69^ 
44,015 

432,710 


72,560 


Since 
Sept.   1. 


1,338,054 

99,147 

104,000 


1,541,201 
253,375 


1,794,576 


218,277 


1895. 


Week. 


274,485 
24,8.54 
19,000 


318,339 
62,014 


380,353 


47,322 


Since 
Sept.   1, 


793,724 

41,491 

112,000 


947,215 
171,052 


1,118,267 


147,671 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  433,710  bales,  against  380,333  bales  for  the 
aame  week  of  1895,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  676,309  bales, 


Wbathke  Reports  By  Telegraph.— Reports  to  us  by 
telegraph  from  the  South  this  evening  iadtuate  that  the 
weather  the  past  week  has  been  favorable  generally  for 
gathering  the  crop  and  that  in  consequence  picking  has  made 
rapid  progress.  The  temperature  has  been  satisfactory  as  a 
rule  and  our  advices  from  Texas  denote  that  the  top  crop  has 
been  benefited.  The  movement  of  cotton  to  mirkst  has 
been  quite  free. 

Oalveston,  Texas, — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  reaching  eleven  huadredth)  of  an  inch.  The 
thermometer  has  averaged  73,  ranging  from  53  to  87, 

Palestine,  Texas.— Pick'iag  is  progrejsing  rapidly  and  very 
little  cotton  remains  in  the  fields.  We  have  had  rain  on  one 
day  during  the  week,  the  precipitation  reaching  seventy-six 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  48- 
to  92,  averaging  70, 

Huntsmlle,  Texas. — The  weather  has  favored  the  gathering  of 
the  crop.  It  has  rained  on  two  days  of  the  week,  the  precip- 
itation being  thirty-seven  hundredths  of  an  inch.  Average 
thermometer  63,  highest  87,  lowest  50. 

DdUas,  Texas. — The  weather  is  tiae  for  picking  and  has 
been  favorable  for  a  top  crop.  We  have  had  ligbt  rain  on 
one  day  of  the  week,  the  rainfall  beini;  five  hundredths  of 
an  inch.  The  thermometer  has  averaged  63,  the  highest  being 
87  and  the  lowest  43, 

San  Antonio,  Texas. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  three  hundredths  of  an 
inch.  The  thermometer  has  averaged  70,  ranging  from  54 
to  86, 

Luting,  Texas. — Cotton  is  being  picked  and  marketed 
rapidly.  It  has  rained  lightly  on  two  days  of  the  week,  the 
rainfall  reaching  twenty-one  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  56  to  88,  averaging  71, 

Columbia,  Texas. — The  weather  has  been  very  beneficial  to 
the  top  crop.  Picking  labor  is  scarce.  There  has  been  rain 
on  one  day  during  the  week,  the  precipitation  being  three 
hundredths  of  an  inch.  Average  thaimomster  70,  highest  87 
and  lowest  53, 

Oxiero,  Texas. — We  have  had  light  rain  on  two  days  of  the 
week,  the  rainfall  being  forty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  the  highest  being  87  and 
the  lowest  60. 

Brenham,  Texas. — There  has  been  light  rain  on  two  days 
of  the  week,  the  rainfall  reaching  nineteen  huadredths  of  an 
inch.  The  thermometer  has  averaged  73,  ranging  from  5» 
to  88. 

Temple,  Texas. — It  has  rained  on  one  day  of  the  week,  with 
rainfall  to  the  extent  of  fifty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  54  to  88,  averaging  71. 

Fort  Worth,  Texas.— We  have  had  rain  on  one  day  of  the 
past  week,  the  precipitation  being  fifteen  hundredths  of  an 
inch.     Average  thermometer  68,  highest  88  and  lowest  43, 

Weather  ford,  Texas  — Picking  is  progressing  rapidly.  We 
have  had  raia  on  one  diy  during  the  week  to  the  extent  of 
twenty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  6S,  the  highest  being  87  and  the  lowest  47. 

Hew  Orleans.  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  twenty- three  hundredi.hs  of 
an  inch.    The  thermometer  has  averaged  73. 

Shreveport,  Louisiana.— Vfe  have  had  a  trace  of  rain  on 
two  days  of  the  week.  The  thermometer  has  ranged  from 
54  to  88,  averaging  71. 

Columbus,  Mississippi. — Rain  has  fallen  on  one  day  during 
the  week  to  the  extent  of  three  hundredths  of  an  inch,  Aver- 
age thermomfter  70,  highest  91  and  lowest  51, 

Leland,  Mississippi.— Vfe  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  69"7,  the  highest  being 
90  and  the  lowest  52, 

Vichshurg,  Mississippi. — ^There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  ranging  from  52 
to  87, 

Little  Rook,  Arkansas.— We  have  had  no  rain  during  th6 
week.  The  thermometer  has  ranged  from  49  to  91,  averag- 
ing 86.  ^ 

Helena,  Arkansas.— Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  65,  highest  83  and  lowest  45. 

Memphis,  Tennessee.— Dty  weather  prevailed  all  the  week. 
Picking  and  marketing  are  progressing  well.  The  thermom- 
eter has  averaged  64,  the  highest  being  84  7  and  the  lowest  47. 

Nashville,  Tennessee.— The  weathtr  has  been  fine  for  gather- 
ing the  crop.  There  has  been  but  a  trace  of  rain  during  the 
week.  The  thermometer  has  averaged  63,  ranging  from  45 
to  81, 

Mobile,  Alabama, — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-six  huadredths  of  an 
inch.  The  thermometer  has  ranged  from  56  to  89,  averaging 
73, 

Montgomery,  Alabama.— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  being  eighteen  hundredths  of  an 
inch,  and  it  is  raining  to-day.  Average  thermometer  66, 
highest  80  and  lowest  59. 

Selma,  Alabama. — Telegram  not  received, 

Madison,  Florida, — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  70,  ranging  from  65  to  86. 

Savannah,  Oeorgia.—Tbe  weather  has  been  dry  all  the 
week.     Average  thermometer  69,  highest  84  and  lowest  57. 

Augusta,  Oeorgia.—We  have  had  no  rain  during  the  week,' 
The  thermometer  liaa  averaged  66,  the  highest  Iwing  83  and 
the  lowest  53,  j 


October  10,  189«.] 


THE    CHRONrCLE. 


665 


Charietton,  South  Carolina. — We  have  had  rain  on  one  daf 
daring  the  wtek,  to  the  extent  of  Dioeteen  hundredths  of  an 
inch.  The  tbeitn  imeter  haa  ranged  from  69  to  83,  averaging 
«». 

SteUtburg,  South  Carolina. — Cotton  picking  oontiouH  ac- 
tire.  It  haa  hnea  dry  all  the  week.  Areriga  th^rm'xneter 
M-S.  higbfst  79  and  lowest  51. 

OreeMOod,  South  Carolina. — ^Telegram  not  received. 

WiUon,  Jforth  Carolina.— Tele^nja  not  received. 

The  following  atalomeat  we  hare  »lao  rooelTed  by  telegraph, 
■howins  the  height  of  tha  rirara  »t  tha  points  named  at 
t»  o'clook  October  8,  18M,  and  October  10. 181)5. 


V«w  Orlsaoi Above  lero  of  gance. 

Mamtihla Above  xero  of  saaca' 

■Mbvllle Above  s«ro  of  gaa«*- 

«kraveport Above  lero  of  «■■«•• 

Tletobmrn Above  lefo  of  <—<»■ 


Sea  Island  Cotton  Movkmbnt. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (October  9)  and  since 
Sept.  1,  1896,  the  stocks  to-night,  and  the  same  items  for  the 
oorresoonding  periods  of  1895,  are  as  follows. 


*  Below  ssro  of  Kmato. 

IiroiA  OOTTON  MovncKNT  Fsox  ALL  PoBTB.— The  receipts 
and  ahipmenta  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  flgurea  down  to  October  8. 

BOMBAY  aBOSIPT*  ISO  laiPKBVTB  rOB  VOOB  TBABB. 


ahtpme»ttiMiM»^k.\    Mhipmunit  itnc*  tfl.  1.    |        JbM>|M«. 

W*mr 

anrn. 

OoHii- 

mmt. 

roM-\  Britain    nmU. 

«-.  iil 

Mmm 
SepLl. 

1806 
IMS 
18M 
1S93 

1.106 

fl.000 
^.000 

5',0OU 

6,000       1,000    86.000       37.000;   3,000       40.000 

2.000       32.000       32,000  lO.OOOi       53.000 

5.000      tt.000       IS.OOOi    1.000       17.0(X) 

e.OOO      2.000    25.000       37.000  11. OOOl      46.000 

Aooordlng  to  the  foregoing  Bombay  appears  to  show 
•  deereoM  oompared  with  la«t  year  in  the  week'*  reoeipta  of 
7,0M  taalaa  aod  an  inereat  in  •hipnent*  of  4,0OJ  bal«,  and 
tba  ■bip'nenta  aiaoe  S«pt.  1  show  an  iaereoae  of  1-^,0 JO  balei. 
The  movement  at  CUcatta,  Xadnu  anl  other  India  ports  for 
the  laat  reported  week  and  dnoe  the  Ut  of  September,  for  two 
veara,  ha*  been  a*  folio wa.  "Other  porta"  oover  Ceylon, 
Tutioorin.  Knrraohaa  and  Oooonada. 


OrmI 

BntmUk. 

mamL 

IMal 

ertmt 

BrUmtH. 

Ot 

Ibtai. 

1M6 

18M 

tdM 

ABathMi 

as.:::;: 

1,000 

3,000 
1.000 

I.OOO 
1.000 

1.000 
1.000 

S.O0O 
S.000 

3.000 
1.0J0 

3.000 
3,000 

3.000 
3,000 

l.OdO 
l.uou 

6.000 

u.ooo 

3.000 
6.0U0 

4.000 
3.000 

5.000 
4.0UU 

n.ooo 

9.U0O 

5000 
3,000 

11.000 
10,000 

lO.OOn 
15.000 

ToUlaU- 

1896 

M96 

3/>00 
1.000 

8.000 
4000 

8.000 
S.OOOj 

10.000 
13.000 

18,000 

is,oaj 

38,OOn 
24,000 

BXPOBrt  TO  BOBOPS  ri 

ion  AU.  OtOtA. 

rrmm- 

189«. 

1806. 

1884. 

thtt    1      MM* 
wmA.   I  «v<-l. 

r*( 

<    1     atner 
k.    1    *rp(.  1. 

wttM. 

gtne* 
Bep4.1. 

■•Bibar 

e.000<       37.000 
H.O0O:       2«.000 

3.0 
5.0 

00        33.000 

13.000 

AUethar  porta 

00      u^.ot 

X)'      4,0OU 

38.000 

TMal 

.. 

14.000     ea.oooi    7,0 

(Ml       S0.0I 

JO 

4,000 

41,C00 

AUOAXUUA  RB0EIPT8  AXO  SuiPM EXTS.— Throttgh  arrange- 
aanta  wa  have  made  with  Maaara.  Dariea,  Benacbi  <9t  Co.,  o( 
LiT«rpool  and  Aiaxandria,  we  now  receive  a  weekly  cable  of 
the  aWTaoMata  of  ootton  at  Alexandria,  Egypt.  The  folio  win  g 
are  tha  raoeipta  and  ahipmant*  for  tha  pa^  weak  and  for  tLn 
eowaapuudlng  week  of  the  preriooa  two  years. 


OtIoUr  7. 


■aaBtgti  (oantara*). 

nUtirMk .^. 

«ao«8«pt.l 


■aporU  (bal—)— 

■I0  Uvarpool ... 

ToOooaueatl.. 

n^^tal  Ettrop*. 


18M. 


18t.000 
836,000 


1. 


1800. 


310.000 
4^3,000 


1804. 


TtUt 


nu 


70.000 

165,0t>q_ 
tint* 


4.000'    17,000  1 10.000    17,000'     3.000 
ijOOO'.   13.000  1  4.0001   I3.000i    6,000 


0,000i  29.000   14.000!  20.000,,  9,000 


14  000 
24.000 


34,000 


*  A  eaatsr  I*  09  poaad*. 

f  Of  whiob  to  Amartaa  In  1396,  l,^50  balas;  U  1809, 1,736  bklei:  in 
1104. baUa. 

MAVonft'im  H  arkbt.— Oar  report  reoeived  bv  oable  to-night 
from  Mancbeater  states  that  the  market  continues  quiet  for 
both  yama  and  soirting*.  Pri>lii;li<in  Is  Oiiag  curt:>iled 
■lowly.  We  pre  toe  prices  for  to-<Uy  below  and  leave  those 
for  pravloto  wxIcb  of  thi«  and  laat  rear  for  comparison : 

1895. 


1806. 


S3*  0am. 
TrnUC 


8>«  Mb.  ak^rt-\<Mf» 

(MB,  remMOfi    HU. 

ta/tnut.     I  Upld* 


"  tWe^s  a7>>,4  4    7>bS7 


I 

3 

3 

3 

1% 

0 


d. 


4«l, 

4>i,. 

«», 

4% 


33*  (7o». 
IWM. 


d. 
6       •6> 

4l*i«ei|«  •Vt 

6  IS  ■a? 

8».»  •7'« 

e»i««7>B 

61»i.«7<t 


8>4  (**.  Shirtr 

ingt,  common 

loJtrUMl. 


d.      ■.  d. 

3>f»6  6 

3>«a6  6 

4  •6  6 

5  •6  Tt 

6  •6  9 
6<B*610 


Oottn 
Mid. 
Vpld 


d. 
4-4 
4»,t 

<^ 

4"i« 

4'ai8 


1896. 

1895. 

Stock 

Tkit 

week. 

Sine* 
Bept.  1. 

Thit 
teeek. 

Since 
Sept.  1. 

1896. 

1895. 

Bavmnnab 

3,849 
563 

14,775 
1,973 

3,631 

689 

33 

8,362 

1,252 

38 

13,765 
2,401 
1,619 

6,089 

1,054 

931 

Cbarleaton,  &o 

Florida,  Ao 

TotaL 

4,412 

16,748 

4,33? 

9,652 

17,785 

8,074 

The  exports  for  tbe  week  ending  this  eveamg  reach  a  total 
of  516  bales,  of  which  50  bales  were  to  Oreat  Britain,  403 
to  Prance  ani  81  to  Brt-m^n,  and  the  amount  forwarded  lo 
Northern  mills  has  been  145  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1896  and  1895. 


Kxportt 
from— 


S'vann'h,  tto 
Cbari't'n.Aa 
Florida,  Ao. 
.New  York.. 
KiMton  . .... 
Baltimore.. 

Total 


Woe*  Bndlng  Oct.  9. 


Qreat  Fr'nee  _  .  , 
BrUTn.     *e.      'o*<^- 


50 


50 


Total  1895 


532 


61 


300 
'102 

466 
"  86 


64 
50 


300 
"102 


516 


618 


ainee  Sept  1, 1896 


ereat    fr'nee  _  ,  , 
BrU'n.      de.      ^otal. 


50 

i",b'ii 


1,081 
608 


64 


400 
'102 


566 


230 


64 
50 

iiii'i 
"ioi 


1,627 


838 


ITorth'n  MUlr. 


_    .      Since 
Week.  Sept,!, 


135 

10 


329 
10 


145        335 


780    1,145 


Stale. 
So.  Carolina ... 

OnorirW 

Klorl.la 

Lriiilrtiaaa ...... 

Vlrglala. 


Repli'.t. 

79 

245 

♦5 

9 

2 


Ater.  e$t. 
7,.i22,405 
7,473,163 
7,.')  16,666 
7,541.666 
7,850,800 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  vis  New  York,  and  some  small  amounts  via 
B-iston  and  Baltimore.  Instead  of  including  this  cotton  for 
Che  week  in  which  it  leaves  the  Southern  outports,  we  foUow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a<^Cttally  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipoing  News,"  on  a  suhsequent  page, 

(Rotations  Octobpr  9  at  Savinnah,  for  Floridas,  common, 
tOc.;  m-diun  fln^  12'^c.;  ohoio-.  15>^c. 

ijharleston,  Carolinas,  ni?dium  tine,  30c.;  fine,  32c  ;  fuUy 
fine,  24c. 

COTTOX  Crop  Estimates.— Messrs.  Price,  McCjrmick  &  (3o., 

N<!W  York,  under  date  of  October  7,  issued  the  following 

special  cotton  bulletin  : 

Wlfi  »  viciv  of  »«i"<'rt»lQlne  flie  onnseimis  of  opinion  amonz  South- 
ern cotton  iii<'r(*ti%Dts.  proiUnr#ir».<?tc.,  relative  to  the  probabI«  (mt-turn 
of  ibi*  ift  1*011'*  crop,  we  kaui  out.  uiitl»*r  daf**  of  l^ili  of  September. 
2..%  *0  return  po-tal  o^r-U  to  ib  '•e  p«>ipl^  in  all  seoTioutt  of  the  ooltou 
h»lt  who  (>iijiiri>il  a  'talllLMnnt  ra'loi;  In  "  liritdnteei's  '  to.ju9iiry  a  fair 
dp«r<-c  "f  ciiullilinoe  In  th-ilr  expressnrt  view*  r*-que!itlni$  an  eittimata 
"f  the  t-r.ip  anil  any  I'lformitl'Hi  ihny  wcru  lu  a  pool'l  m  to  elve  us  with 
reirud  to  till  p'onren"  of  I. loklnic.  prospect"  for  a  top  crop.  etc.  Wo 
h4r<A  tiiu«  f<ir  r<*04rlv*r*il  M93  r^^ptlei.  wbioh  we  have  tab'>lated  with  the 
fullowluif  r»->ult«.  The  avcraifo  e«tlto  il<"  of  lhe«e  ropUxs  o  ilnta  to  a 
jrlnM  of  7,417.4S0  btlei.  8umm  irlzlag  by  Slates  we  ubiala  the  fol- 
lowloK  results: 

Slate  Renlir:      Avr.  itt. 

80.  Carolina....    104       7.J2S.846 

Alabama 163       7.40a.S42 

Texas l«l        7.297.826 

Arkaosaa 87       7.089,540 

Teonentee. 34       7,874.676 

MUal»«lppl 104       7,591,173 

Kcom  the  replies  rem Ived  a  fair  averaze  of  the  date  at  which  picking 
wilt  ba  oompieted  would  be  October  20.  Oar  oorrespiudnnis  »tata 
tbJt  tbedlnpneltlon  of  planmra  bin  bet^n  to  market  ibntr  cotton  with 
HiiDoat  nopreaedeoted  raol<11ty,  and  are  almoac  unanimous  In  stating 
that  Drotpeots  favor  very  Itttla  ur  no  top  crop. 

JOTB  BxtTS,  Baooino,  &0.— During  the  week  under  review 
thftDurket  for  iate  bagging  has  been  aciive  and  there  has 
been  some  dilnculty  in  keeping  up  with  orders  for  some 
weights.  Qjotationi,  however,  are  unchanged,  the  close  to- 
night being  at  S'^c.  for  1?^  lbs.,  5;^o.  for  2  lbs.  and  6c.  for 
standard  grades  in  a  jibbing  way.  (Jar-load  lots  of  standard 
brand^t  are  quoted  at  aig!.  fir  \%  lbs.,  5!^c.  for  2  Ids.  and  6c. 
for  2]i  lbs.  f.  o.  b.  at  New  York,  Jute  butts  have  beea  very 
dull.  Quotations  are  nominal  at  1  I-I60.  for  paper  quality  and 
l>ic.  for  mixing. 

East  Isdia  Crop  Prospbcts  — The  following  is  from  tha 
Calcutta  Prices  Current  of  September  1: 

Ootton  Crop.  Central  Provinces.— First  forecast,  season  1896.— 
Timely  rain  In  the  first  half  of  June  adirrted  favorable  opportunities 
for  preparing  the  land.  Siwlnus  were  sati'f*ctorily  carried  out  on 
larger  areas  than  nsu»l.  Present  ii-o«p((Ci9  are  oxn'^liMnt.  but  a  break 
Is  required  to  permit  of  the  miial  boeluR  and  wceilng.  and  some  loss 
inav  he  suHtalne  I  lu  th'i  richer  low  lyin  f  Ian  is  If  thi  lieavyrainfall. 
which  haa  ch^r'iCtHrlzjd  the  past  three  weeks  ooattniies. 

Cotmn  (;rop.  Pu'i|.ib,— First  Forrast,  1898.— The  total  area  under  cot- 
ton Is  repori<.<l  to  lio'ie'.'-OOaor  8.  This  Is  H3,  ■0)  acres,  or  16-7  per 
eent,  le«  than  the  area  shown  In  the  final  forecast  of  I  <st  'ear,  113,- 
lOi)  acres,  or  13-2  per  cent,  in  excess  of  th.-  average  of  the  last  llva 
Vtosra.  and  95,70  >  acres,  or  9  pir  cent  Ihb",  than  th  •  area  shown  lu  the 
first  foreoist  last  year.  Tho  decrease  In  the  Irriuat-d  area  only 
amonotsto3-6  per  cent,  but  In  tho  uoirriitat-'d  ape.iit  itn  m^t-«  to  33  O 
percsiiU  (lood  rain  has  f,4llen  In  mo.it  districts  during  tao  last  ten 
davs  and  nrospeo's  are  uenorally  Improved.  _    ,       ..  .    , 

Cotton  Crip,  Madras.-Flrst  sowlnes,  li»'>6-97.  Owlui;  to  want  of 
early  rslns  the  arf  a  sown  with  cotton  up  to  tho  eod  of  Jiily  last  In  the 
»overnm-ut  villages  of  thl<  Presidency  wis  about  5  S  per  cent  below 
the  nonn  il  and  5 1  per  cent  l"s<  than  the  area  s  >wo  up  to  tiii  coTea- 
ponulng  period  of  the  previous  yo«.  rh«docrH«'<ocou  red  p;incl- 
pallv  In  the  district  of  Colmiatorn,  wliors  about  6  >  percent  of  the 
early  sowings  usually  takes  place.  The  standing  croi>  Is  generally  laa 
fair  ooDdltlon,  bat  requires  rain  In  many  parts. 
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Cas  KObbOvriNQ  A.BB  THB  asOSS  BB0BIPT8  OF  UOTTON  a 

New  7ork,  Boston,  Philadelphia  aad  Baltimore  for  the  past 
week,  tad  since  September  1, 1896, 


BtutpU 

NIW  rOBK. 

BOITOa. 

FBIi:.AI>n,PH'A 

BALTIMOBB. 

ThU 

S<nei 

Tktl 

atntt 

Tkii 

Since 

TAii 

8in«t 

wssk 

4,«7» 

Sspt.l. 

WSlll. 

a$vui. 

wufc. 

Sspt.l . 

WMk. 

a*i.t. 

R.  Orleans... 

19,688 

..... 



TexM 

2,6fl'» 

42,184 





Barann'h  *c 

18,626 

53,121 

2,678 

12.881 

1,012 

1.197 

2,253 

9,608 

Mobile  

........ 

.... 

Florida 





.... 

So.  Carolina 

S,6»6 

21,038 

No.  Carolina 

1,1113 

4,589 

.   ...... 

.. 

....... 

VlrKinla.. . 

7,550 

26,578 

8  867 

9,742 

29 

e.ooo 

8,101 

North,  ports 



80O 

7,988 

Tenn.,  to... 

2.829 

3,90.1 

2,311 

7,807 

771 

2,850 

1.119 

1882 

Foreign 

79 

373 

194 

Total 

85,360 

170,368 

U.iia 

37,440 

1,813 

3,878 

9,378 

10.178 

Last  year... . 

31,404 

99.465 

6,b55 

19,481 

2,051 

8,789 

5,710 

12.487 

Egyptian  Cotton  Ceop,— Mr.  Fr.  Ja?.  Andres,  Boston,  has 
rsceived  the  following  frjm  the  Kafr-el-Ziyat  Cotton  Com- 
pany, Alexandria,  Egypt,  under  date  of  S?pt.  18  : 

The  we  ither  continues  very  favorable  and  so  f *r  there  li  \,ve  been  no 
fogs,  therefore  our  crop  is  almost  Sflcured.  Large  arrlrals  arfi  expected 
shortly  and  we  had  the  last  two  days  1.650  bales  Trom  the  Interior. 
Quslities  are  8ati-<faotor.y,  both  as  regards  staple  and  appearance  We 
ehall  have  an  immense  crop  this  year -about  L00,'>00  bales  n:ore  than 
last  yaar  if  all  Koes  right  tor  a  couple  of  weeks  more. 

Vice  CoDsul-Qeneral  Washington,  in  a  communication  to 
the  Department  of  State,  reports  that  this  season's  crop  bids 
fair  to  surpass  all  previous  years  in  quality.  He  further  says 
that  according  to  statistics  compiled  by  the  Finance  Depart- 
ment of  Egypt  there  are  under  cultivation  this  year  about 
1,050,000  acres  as  compared  with  a  little  under  1,000,000  acres 
last  year. 

Averages  of  Temperature  and  Kainfall. — As  of  interest 

connection   with   our  monthly   weather  record,  we  have 

prepared  the  subjoined  tables,  which  show  the  State  averages 

of  thermometer   and   rainfall  in  June,    July,    AusniBl;  and 

September  for  six  years,  1891  to  1896,  inclusive. 


IMrmometet 
Awrage9, 


N.GAK'LISA 
1806 

1899  ((rood; 
J8H4  (full).. 
1893 (good  1 
1892 (good) 

1891  (lull).. 
B.  Oab'IiIna 

IKUB 

1896  (good) 
1BK4  (full).. 

1893  (good) 

1892  (good) 

1891  (full).. 
BCUROIA. 

\fW 

1S9S  (good) 
l»>-4  (full).. 

1893  (good! 

1892  (good) 

1891  (full).. 
Flobida. 

UMn 

1896  ;»•  od) 

1894  (full).. 
1893t80ud> 
lH99(go.id) 
1881  (full).. 

Alabama. 

1^MJ 

1895  (good) 

1894  ffnin.. 
1893 (good > 

1892  (sooi) 
1891  (full).. 

Illl'ISIANA. 

1898 

l'>96  (good) 
1894  (fall). 
1898 (good) 
18M2  (good) 

1891  (full).. 

Mississippi 

189H 

1895 (good  I 
1894  (fall).. 
1893 (good  I 

1892  (good) 
1861  (full).. 

Abkansas. 

1898 

1896  (goorl) 

1894  (full).. 
1898  (good) 
1892  (good) 
1891  (full).. 

,    VCNNCSSIK, 
I        18BB 

1895  (go.,d: 
ISKl  (full)., 
1898  (goodl 
1892 (good) 
1891  (full) 

TlXAS. 
1898  . 


1895  (good' 
1891  (full).. 
18P3  (good) 
1892 (good) 
1891  Ifnir 


JiMM. 


91-4 

l<7-4 
94-8 

93N 
93-4 


990 
W8-J 

9a-h 
H-4 
9S-S 

97-3 
9-I1 
H62 
91-, 
95v 
9e5 


94 

92  2 
9.)3 
91-1' 
95-u 

M'2 

^8■4 
98-2 
9»1 
958 

9;-5 
m-b 

943 

98-1 

t68 

95' 

97-0 

986 
97-2 
995 
98m 
9«1 
911 

97-( 
96-1 
lOOO 
98-8 
96 
95' 

»s-e 

97-1 
«7-8 
f^-V 
08-3 
93» 

99-0 
»4'4 

97-0 
971 
9rt-4 
98-6 


67-0 
54-4 

•17-0 
58-2 
5*1> 
57-1 

S8'0 

67-« 
61-0 
81-8 
63-8 
6^-1 

590 
«2  3 

S5-1' 
b2-C 
6o-2 
HV. 

64-5 

B3-.1 
82-4 
6rtH 
f5-S 
86-0 

59.8 
61-8 
63-9 
«l-3 
623 
82-8 

805 
f4-4 
titt-2 
«:v.- 
57-0 
88-8 

56-0 
80-3 
497 
80-1 
68-0 
82-4 

S4-4 
66-2 
48-0 
57-<t 
620 
630 

56-8 
58-9 

A^-b 
5«-8 
68-b 

60-; 

87  0 
61-8 
5»*4 
81-n 
68-3 
82-9 


7.1-3 
75-i 

74-1 
73-4 

74-h 
71-8 

79-1 

78-4 
77-i 
78-11 
77-1 
78-B 

78-1 
79-1 

7r5 

77-8 
7i-8 
802 

71-1 

79-e 
77-. 
79-4 
77-6 
79-9 

T7-4 
79-0 
78-8 
78-8 
78-5 
80-0 

79-8 

79-4 

77-1 

79-4 

79- 

81-t' 

78-, 

76-6 
77-1 

•;7-i 

80-1. 

77-4 

770 

77- 

78  1 

77- 

78-1 

77-1 
78-0 
78-1 

74-9 
77-1 
78-6 

81-2 
798 

7H-: 
79-7 
7»-4 
81-9 


July. 


98-8 
94-6 
91-6 
90  8 
05-K 


97-f 
93-8 

Hl-8 
99H 
96-6 
91-9 

99-0 
91-4 

V3:>i 
VT" 
94-5 
93-0 

94-8 
93-p 
9',j.5 
98-0 
«8-8 
93  0 

9S-8 
03-(i 
98-0 
101 
960 
93-0 

100-5 
VT 

101)6 
97-8 
95-4 
95-2 

102-5 
970 

10: 1-1 
90-1 
958 
94-c. 

102  8 
97-2 

102-0 
i6-^ 
97-8 
94-5 

97-8 
94-3 

»6' 
06  8 
95-0 
92-5 

09-4 

97-8 
103-6 
97-( 
»7.n 
990 


82-8 
80-4 

59-2 


84-0 
63-J 
59-6 

a.s-f 

611 
61-2 

84-3 
88-7 
6i-4 
89  3 
83-M 
84-5 

88-0 
67- r 
6U0 
63« 
68-0 
680 

62-8 
66-c 

e.i-ii 

68-5 
85-8 
6)-5 

85-3 
6-i-,i 
6i-^ 
67-8 

63-8 

6■^•7 

05' 

6n:< 

661 

831 

58- 

59-6 
Oi-2 
67 -H 
648 
6i0 
58-4 

84-r 
63' 
81-0 
85' 2 
83' I 
56-0 

89-1 
87-1 

6l-(l 
in-A 
68-9 
651 


78  1 
76-n 
78  3 

78  7 
75> 
710 

81-0 
79-B 
77-6 
»4-8 
78-9 
77-1 

STS 
81-3 
78-7 
82-9 
79-1 
784 

80-6 
S'C- 
70-7 
Si-O 
Sil 
806 

812 

880 

79  8 
85' 
78-3 

78  9 

88-5 
81-6 
BU- 
SH-!' 

79  8 
80-0 

828 

8o-;. 

79-1 
81-8 
791 
77-7 

S3'8 
78-b 
Wti 
8iP'6 
79'ii 
788 

80-H 
77-1 
78-0 
8'16 
77-4 
76-2 

8«-8 
S3-2 

itVf 
85-1 
82'S 
83-4 


August. 


83-2 

9-^-4 
93-8 
9' -8 
920 
92-4 

97-2 
93-« 
04-8 
91-0 
94-7 
93-4 

98-0 

94-8 

9.-0 

92' 

93-5 

83-0 

94-8 

Hl-5 

93-9 
9^-8 
9i'il 


94-0 
94-0 
94-5 
9-4 
95-0 

101-8 
95  2 
95- 
9J-8 
94-0 
96-8 

101-7 
97-5 
93  4 
91-1 
91-7 
95-7 

104-8 
9>-8 
99-2 
94-6 
96-2 
98-2 

98-« 

94-4 

9.-' 

91- 

91-3 

94-3 

101-1 
99-2 
95-9 
98-5 
9H-1 
9ii-5 


68-6 

80-8 

Sri 
6.-0 
63-4 
68-8 

80-0 
63-4 
880 
83'i' 
87  9 
81-4 

81-0 
a7-h 
63-8 
66-6 
86-I- 
81-2 

65-5 
69-0 
88-8 
89-a 

88-8 
69-3 

64-0 
88-^ 
64-8 
65-6 
64-4 
54-0 

6!-(i 
88'6 
850 
63-8 
68-6 
54-C 

S9-8 
61-I 
64-" 
58-6 
82-8 
53-9 

54-8 
61-8 
58-2 
B8-3 
59-7 
6o-0 

68-8 

81-3 

60-0 

6' 

59-8 

54-0 

61-4 
avu 
83-1 
80-5 
85-1 
58-0 


78-5 
78-6 
74-1' 
75-4 
77-4 
76-u 

80-1 
79-3 
78!? 
78  9 
79-0 
78'3 

81-8 

81-N 
79-5 
7«-i, 
79-3 
78-e 

81-8 
81-1- 
8U-8 
80-7 
7x8 
80-9 

82-0 
88-. 
78-a 
807 
78-5 
798 

31-2 

8i■■^ 

79-6 
SO-o 
80-9 
78-6 

82-3' 
80'9, 
77'9l 
78-2 
79-0 
77-0 

81-8 
79-'l 

77-9 
78-1- 

7H-|< 
78-6 

81-4 
77-7 
74-11 
77-7 
75-4 
75-8 

81-8 

8H-5 
79-8 
8'i-i-i 
81-1 
81-4 


September. 


94-4 

85' 

91-8 

90-0 

85-8 

89-0 

9S-7 

98-7 

93-8 

91- 

S7-" 

895 

98-4 
94'B 
Oi-S 
9t-fi 
8-S-3 
90->i 

98-3 

91-8 
93-3 
92-8 
90  6 
89-J 

82-0 

91' 

91-5 

95  5 

Srm 

92-9 

9&0 

97-0 

93- 

9.-4 

91-0 

93-0 

1  lO-O 
91-8 
92-8 
95- 
91-7 
91-8 


9 1-3 
940 
98-0 
908 
93-s 

97-7 
94-6 
91-0 
92-3 
87-4 
928 

884 
97-4 
94-5 
100-7 
93-8 
92  9 


14-4 
60-8 
54-1 
45-8 
48-8 
53-8 

19M 
520 
58-5 
53-7 
65-3 
61-0 

47-7 
62-5 
58-5 
57-7 
55-8 
69-7 

83-7 
64-3 
840 
8.1-4 
08  0 
85  5 

10-0 

47-4 

5-)'0 

61 

60-6 

64-8 

48-8 
49-^ 
548 
57-4 
55->i 
5-i-8 

3f5 

48-B 

5-8 

52-3 

50 

60-8 

39-. 
89-8 
47-4 
42-N 
51-6 
54-4 

41-7 
480 

48-1. 
4V5 
47-1 
62  3 

47-8 
631 

57->> 
8  1-0 
65-8 
57-3 


71-6 
74-8 
72-5 
70-3 
69-0 
71-6 

76-3 

77-2 
75-5 
74-8 
72-3 
73-8 

76-5 
78-8 
76-4 
760 
72-8 
71-5 

79-9 
78-3 
78-9 
78-6 
77-3 
77-9 

770 
79-0 
75-8 
77-5 
71-9 
75-0 

75-6 
7«8 
754 
78-5 
74  2 
75-6 

76-j 
79-8 
74-7 
74-5 
72-8 
73-5 

72-3 
78-5 
72-6 
72-6 
71-7 
71-9 

71-8 
72-8 
73-1 
70  4 
69-1 
70-5 

78  8 
SO-9 
77-7 
79-7 
78-1 
778 


S*" The  words "fuU"  and  "(food"  following  the  years  given  above 
m'wn  simply  that  the  agtcregate  orop  lor  the  year  named  was  full  er 
good. 


The  rainfall  averages  are  as  follows  : 


BtUnftiU  Av*ratt: 


N'btb  Oabolima. 

1996 

1885  (good) 

1881  (full) 

1883  (good) 

1882  (good ... 

1891  (fall) 

SO0TH  CAKOLINA. 

1896 ... 

1885  (good) 

1891  (full) 

1893  (good). 

1892  (good) 

1881  (lall) 

OCOKQIA. 

1896 

1896  (good) 

1894  (full) 

1893 (good) 

1-82  (gjod) 

1891  (full) 

Florida. 

1888 , 

1885  (good) 

1894  (full) 

1893 (good) 

1882  (good) 

1881  (Tall) 

A.LABAUA. 

1896 

1896(g'>od) 

1891  (full) 

1893 (good) 

1892  (good) 

1891  (fall) 

Louisiana. 

1898 

1895 (good) 

lN91('uU) 

1893 (good) 

189a(g'>od) 

1891  (full) 

Mississippi. 
1898 

1893  (good) 

1891  (fall) 

1898  (good) 

1892 (good) 

1891  (full) 

Arkansas. 

1898   

1885  (good) 

1894  (full) 

1893 (good) 

1892  (good) 

1891  (full)  

TSNNBSSBB. 

1898 

1893  (good) 

1891  (full)  

1893  (good) 

1892 (good) 

1881  (full) 

TEXtS. 

1896 

1895(gO'>d) 

1891  (full) 

1893  (good) 

1892 (good) 

1891  (full) 


June. 


J?a4n- 
faU. 


6-70 
S-U 
2-85 
5-57 
5-9'^ 
3-48 

4-72 
3-30 
2-72 
9-59 
7-18 
5-67 

3-86 
4-81 
1-01 
6-35 
173 
4-19 

10-18 
6-11 
4-93 
8-54 
908 
7-89 

1-99 
5-98 
2-58 
1-75 
4-26 
1-18 

4-53 
8  83 
303 
6  85 
5-91 
4-31 

B-12 
6-ti9 
2-50 
580 
8-63 
5-19 

8-17 
6-46 

0-91 
808 
4-29 
3-91 

«-85 
173 
2-98 
3-64 
517 
5-35 

1-78 
fi-37 
8-85 
1-10 
5-45 
2-58 


Oait 
rain. 


16 
10 
9 
12U 

iV* 

13 

8 

9 
15H 
15ii 
15 

17 
10 
8 
12 
U« 
11 

17 

10 

13 

11 

19H 

U 

12 
12 
8 
11 
11 


9 
16 

9X 
10 
12 
10 


13 
5 

ll« 

8 
14 

4 
10 

8« 
13 

10 
7 
7 
7« 

ll« 

5 
11 

7 
7 
8 


July. 


Rain- 
faU. 


8-07 
6-18 
6'49 
8-96 
6-51 
6-09 

11-39 
5-02 
7-15 
8-20 
6- IB 
7-08 

7.31 
6-03 
9-10 
8-51 
6-09 
6-.H1 

8-S3 
8-73 
9-38 
1-03 
8-91 
1-98 

7-69 
4-xl 
1-60 
2-7.1 
8-86 
5-62 

Z-77 
5-70 
5-^7 
2-50 
7-91 
5-19 

2-04 
8-93 
6-77 
8-88 
8-73 
8-27 

2-06 
6-98 
5-02 
3-37 
4-02 
7-22 

5-09 
7-60 
4-83 
8-28 
6-11 
1-28 

8-20 
2-55 
2-75 
0-98 
1-84 
2-28 


Days 
rain. 


11 

im 

10 
14 
17 

11 

9M 
19« 
11 
14Hi 
18 

16 
12 
15 

8 
II 
13« 

17 

18 
9) 
14 
14 
16 

10 

T 

12^ 

9 
12 
11 
U 
1* 
11 

4 
11 

8X 
7 

14^ 
8H 

6 
15 

9 

7 
11 
11 

13 

18 

13 

11 

ll« 

10 

8 
5 

i^ 


Augiut. 


Rain- 
fall. 


2-18 
1-80 
1-37 
7-51 
8-91 
8-81 

8-18 
8-i7 
8-15 
11-20 
4-75 
8-15 

S-B8 
7-81 
8-98 
7-4  i 
6-18 

6-«e 

5-5S 
164 
7  50 
7-78 
6-63 
6-98 

2-71 
5-42 
6-7* 
6-52 
8-85 
3-08 

1-85 
8-8-1 
5-66 
4-oa 
3-82 
2-29 

8-25 
4-88 
5-08 
2-94 
1-73 
8-18 

1'7» 
8-66 
4-63 
1-87 
1-89 
2-7i 

1-S7 
1-70 
8-65 
1-08 
8-14 
8-10 

1-14 
1-80 
8-81 
8-25 
5-37 
2-07 


Oava 
rain. 


1 
13H' 

l'ii«i 
12!< 
8 
16« 


18^ 

15 

15 

14 

16 

10 
15 
18 
11 
11 
13« 

12 

14>« 

19 

18 

}^« 

8 
12 
1-1 
14 
17H 


8 
13 
13 

9« 
11« 

8 

5 
11 
8« 

ll** 
5 

8 
lOH 

8 
10« 

c 

8 
10 

8 
lOK 


4 
6 
12 
7 

9Mi 
6H 


September. 


Rain- 
tall. 


1-8) 
1-68 
5-29 
8-21 
371 
2-10 

1-89 
2-01 
6-75 
5-14 
4->'2 
8-13 

1-72 
1-53 
ttii 
3-98 
5-011 
8-11 

604 

5-98 
18-12 

8-00 
1019 

7-87 

2-52 
1-41 
3-71 
7-61 
2-5-1 
266 

3-15 
2-10 
2-54 
5!-2') 
3-74 
2  68 

l-SI 
0-37 
3-:i6 
1-18 
1-70 
0-52 

3-SS 
2-08 
2-36 
4-94 
2  0) 
0-82 

8-19 
1-18 
2-82 
6-31 
3-29 
0-88 

4-81 
1-74 
3-23 
1-54 
0-91 
8-37 


Daya 
rain. 


8 
6 

iikB 

8 
7 

7 

S 

1 
7 
8 

§« 

S 

6 
8 
7 
7 
6 

li 

11 
17 

\^- 
U 


9)4 

§** 
7X 

8 

?^ 
6 
6 
7«. 

1 

3 

6t< 

6H. 

8 

3 

7 
5 

8 

e 

6 
6 

6 
3 


7 
2 


BP"  The  words  •'  tall "  and  "  good,' 
oroD  for  the  year  was  full  or  iiood. 


above  lUdaa  tnaC  ^he  a<»cregate> 


The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  10,060' 
bales,  auainst  2),833  t)ales  last  week.  Below  we  give  o  ir 
ujual  table,  showing  the  exports  of  cotton  from  New  York,, 
and  the  lirection.  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept,  1,  1896,  and  in  tht?  last 
column  the  total  for  the  same  period  of  the  previous  year. 

■XPOBTS  OP  COTTON  (B ALBS)  FBOU  NSW  TOSC  SIHOB  SBPT.  1,  18    6. 


Sxporled  to— 


Liverpool 

Other  British  ports 

Tot.  TO  Gt.  Brit'n. 


Havre 

Other  French  ports. 

Total  Fbench... 


Bremen 

Hamburg 

Other  ports , 


Tot.  to  No.Eubope 

Spain.  Italy,  iSeo 

AUotlier 

Total  Spain,  4o.. 

Gband  Total..., 


Week  Ending- 


Sept.      Sept. 
18.         25 


Oct. 
2 


9  304     1,012  10,673 
1,359,    2,-iOl     2,131 


10,663    3,213  12,801 
239        2591       100 


239 


Oct. 
9 


2.6m 
2,592 


5,273 
350 


250 


100        350 


2,608     2,804    1,649    1,S50 

I    I       200        600 

200        337,    2,3971       987 


2,808     3,141     4,246    3,437 
1,050    1,892    3,636    1.000 


200 


1,250    1,892    3,670    1,000 


14,960    8,496  20,820  10,060 


Total 

tinee 

Sept.  1. 


.Same 

period 

previoua 

year. 


31,116 

8,583! 


23,523" 
3,434- 


39,999       28,957 


1.144 


2,427 


1,414 


2,427 


9,918  6,066 

800  273- 

3,421  3,144 


14,6691         9,483 

8,308  4,648- 

201  309 


8,512 


4,948 


64,62  tl      45,815 


Shippinq  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reaohe* 
145,159  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we- 
inolude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 
New  Yobk— To  Liverpool,  per  steamers  Bovio,  2,278  ....Kosse, 

403 2,681 

To  Hull,  per  steamer  Buffalo,  1,792 1,792 

To  Ijondon,  per  steamer    llndoo.  700 700 

To  Manchester,  per  steamer  Sinus,  100 lOO 

To  Havre,  per  steamer  ha  Bretague,  50  upland  and  300  Sea 
Island • S50 


OCTOBBB    10,  18M.J 


THE    CHRONK^LE. 


6  7 


Total  oate-. 
6uu 


8S7 
10' 
200 


-New  YotK—lCoHtluded)— 

Co  Bromrn.  per  ttea  iMr*  8s»le.  3)7 Wrlmar,  1,453 

ToH«'oou-K,p  r  n'eamtr  PiM-n'oia.  6  ••>  .„ ... 

ix>  Antwerp,  per  stea  nan  N  lonlltnil,  W)  ._st.  CuthDirc, 

To  Chri'tUne.  p»r  •t'^'U^r  vrriiVlVioS.  ''lm'.l".l".lll^ 

•  n  I  l«i>oa,  pe  •teem -r  Ptnl  i>ta*r,  300 ... 

To  Naple*.  per  t(«*mer  Em*.  !iiO ' 

Sbw  OKi.«*<s— ro  Urerpo-t.  pnr  <tekmnr«  BftrbkdUQ,  4,1  o 
....Dutim.  4,010  ...KleouleUo,  5.300 Osllreo,  2,932 

....wm.  oua«.4.40i .; 

ToBaTre,  per  Meamen  Hliclilauil  Prinoe,  3.0  it  ...SCalrl- 

l»oo.  8.100 ^ 9.2^4 

ToBram^a.  per  «h>t'ner  Aktbt.  S.tO  ' 56i 

Tte  Antwerp,  pir  .t  >am  <r  Hulil»iil  Prtnci.  2*j  ...^  .....         "-^s  > 
ToOap^ollMriia  p«r«Ce%u»r  \y  n  s'ry.  2.100....  ........       '?.lo  ) 

To  B4ree(naa,  av  ste«iner  Plo  IX  .  3.70S 3  7J5 

••04LTWT0II— To  LWerpool,  p«r  iteaotitra  Arobiteot.  4.4 1 J  ... 
DtDlel.  4.1V).. ..Explorer.  4,tSl  ...OUnreeti.  4,410  ... 

aoua-loir,  7,516    ..laoainoa*.  yit-t ^ 

To  aarre.  per  ataaaier  Oa^tronl  6,5  !2  ...« ^ 

To  Bfemeo.  per  Meamar  Lamixrt'*  Poln'..  a.tl.V> 

TO  Hamnonr,  per  at  «<>mer«  Amtia.  I.'  0)  ...SsotI*.  l..^dO  . 

To  Baroetooa,  per  ateam* r    it  kxb  Prinoe.  7<iO 

Toa«Bom,vefbmm-T  rorklth  Prin.e.  J.7^5 3.7'J5 

JtolM— To  Lire  pool,  per  aloaar  aelaa.  8,518  ..... ..    ..     9.5i« 

•T— itOOLA-To  UTarpool.  pec  w—mar  Ueoa'ira.  l,om     1.00  > 

-'«4rAni4a-TaBraaeit.par(taaaMr8l4ra  7,218. .,    7.3^6 

To  Bareeloo*.  per  •caa'a-vBlwlek.  4.550 4.55j 

TO  Oeaoa,  per  ateMser  Bwtok.  1  00  ' l.oihj 

'  roKt  BOTAL  -  n>  Uverooot, per ateaaar  MloU«ao,  l,'<il 3,4 it 

IioarOLK— ro  Urerpeol.  par  n>a«ar  Braeo  .aeid,  2,75)....  2  750 

liomo^—^'^  1,It.hv>oi,  par  lo^ara  Ara^man    l,tSi  a.>Itad 

and  2^0  K^rptUa   ^BaQaifa,  81.  upUnJ ., 

BALTiaoaa -CuUT'rjool.P'WalaaaerSeUMnxw.  1,1/8    .... 
Xb  lAodoa  perataaiaar  f  ht  Head.  l,50a  ..._  ...«    ..„ 

TDBrwMo.parataa-aarOA'aid.  <,<KM 

»»  «  ttarlaa.  p<r  ««aam  «r  Vt  t»a<j.  I.okj  .....  ...„    .... 

Pn  (>«]>aipaiA-raI<<««rpaol.  p<w«iM«BBr  Belceai*!!,  •'•9... 
4Aa  FSAaonoo— t»Japtii,para«aaaivCltr  of  Pdktn^,  121.  .. 


25,752 


ai.oa^ 
0  ni-z 

5,<15iJ 
2..^  I') 
7  0 


UV8BPOOL.— By  oable  from  Liverpool  we  havj  the  folio 
statomeat  of  the  week's  sales,  stocks.  Aa.,  at  tnat  port. 


wins; 


Sept.  18 


3.3 17 
1.17'* 
1,510 
1,9  >' 
1,0  «) 
309 
12 1 


Total. ...._  .^..^  ........ 


.'•~  .- ..............145.159 

Th«  partioaUrt  o(  theM  •hipmeata,  amoged  io  oar  usual 
«#orm,  are  m  foUowa. 


BdII, 
bmuUm  Btmmn   OtK  r 

Umr-  tf  tfa«  4  (Tio-  .T«"*    «.>«(* 

tktmltr  Brntr*   htrf  Maramt.Bitmp*.raita»     Tola' 
Ai.v)       947     l.'iOi     ......     10.08) 

5,60)    2.3M    3,705     46,4«> 


^■aaeoia. 
4aTaa««a 
ftn  Rajral 
«arfMk 


J5n 

25.751 

310(8 

9.318 

l,00t 

3i«Tr 
r.7  .11 
3,447 
1,178 
304 


A5W        4V> 

...._    «.35i 

_..    0,5ii 


B.tM      4.415 


..^    7.«M 


.~    8.M0 


1,500    ......     MiO    1,001     ..... 


134 


50,19i 
9,516 
1.001 

12.«06 
3.811 
2,750 
3,n7 
6,574 
309 
131 


.^  •0.3B4    4.09i  to  118  3S.354    3.337  14,7 tO 

we  add  tho  oloaranoai  thia  week  of  ti 


121  145,159 

ila  oarrying 
to 


;'."■  I  "«'  ■"»«  Mi*  uwieuuei  caw  weea  ot  Teaaeu  oarryi 
«oMoa  froia  Qaited  SUtao  ports,  briosing  our  data  down 
«ho  latast  datea: 


r>  Urarpiol  -O  t,  l-SMama'  B>irw*  I.  5.376  ...Oit.  3- 
r  iCirta.  t.lSO  ...OM  •— Steam -r  Biio>la«h«m.  7.723. .„ 

" ■loa.O,;oo. 

Kaodal  f  kaU*.  •.9M. 

1    StaaaarTarloMata.  7.110. 


TU  Ba«Mr<-0 1.  <-4ie  >  ae*  8lDu  1.  loo 
T»  Bo-lw<tem-0  tt.  8  -iia  »n  w  O  m 


raaptaaa. 


.Oat.  7-H4amer 


ji- ij- -— .  -•V4ala,34L 

gaOtea*   Oo  S-9-a«aMrOtktald.  lAi*. 
_  To»t  Patar^nr -0.«.  3-mi  mr  Wban.  300. 
atiw  0>f>i   t»  Urarieol -Oaa  3    ~ 
OM.  7    Btaaiai  a  Mlitoa.  S,MO; 
Wifn  PraTall  r.  f  ,400i 
T»  Mian  Mil  I -Oat.  3-naaiaar  UMlaa  3,a0J. 
*•  ■»«■»•  i-Oat  5  -«ta«ai«r  aoatralla.  3,4*5. 
t»  aa«kQr<-0<(,  *-aiaaaar  Orjmt.  4,700. 

rnarta,  i.<78. 
TkiB*nM(«i»-Oit  « -qt«a«wMlciia(  Jir-r.  1.461. 
«ATA<>ii*it--ro  Br<aaa-Oa(.8-Maaaar  Kab,  5.836  oplaad  and  61 
ttea  Ulaad. 

■***"i5*J''*r.'*  U'efpool  -Ool  •— Xaa'sar  Bazby,  9,735  apland  an  1 
ftOOaa  lalaad. 

WOJnawtoa— r.f   Ur«rpMl-OaV  t— Steamer  OlanmarU,   6,119 

'02t.8-StaimarCartt>o.  t.Mt 

*°**'*"~J!L*'!"U""  ^>**- *  WlflnOMalonlt.500:  Rimtn. 1.613 
■  ..tOet.a  Waamara Oam>re«Ma.  840:  SriTaola.  3i9  ...Oijt.  8- 
Steamer  UweaaMaa.  300. 

■^T,'^'.'",""..^"  U»erpop»-6epl.  «0    Ht—w  TAmplamore,  397 

„'>ol-7-5l4Miiarr-d»«ur«.3JI5. 

I»  L  .a  loa  -OmV  •«-Ma».aar  lord  Kraa,  1,35 » 

aSmtumaS^  *"**"*"  >«*ftatd,  1.100  aplaad  anl  lOi  Baa 
Ty»  Bran*a  -Oj»  7   StaaaMT IT^-kar,  1,0'». 
To  Kattardam-Oel.  fr-dtaamar  Saram.  lA)Oa 
•am  rBA>ctMX>-T»  /apaa-Sapt.  30-3taaaar  Dorto,  100. 

Ootton  freighta  the  past  week  hare  b«ea  as  follows. 


lirarpool. 
Do 


Do 


Da 


.....d. 
.  ...d. 

..Kor.d. 


■anU,  r.  Ifanil>..d. 
Do     T.Hall... A 
...4. 

A 

▲atwerp ...d. 

«»aBt.T.AatWp.<<.i 
t 


•«a4 
dO-l 

»v 

>« 
»1« 

"a. 


fferlOVlka. 


»a« 

40*1 

u7 

«4 
*4 

"a. 


Am*. 


40»r 


Ml 
«»a4 


WtintM. 


"44 


40*r 


351 
H 
>« 
•••1 

"•4 

"'.4 


Thun. 


40*1 

««« 
S5I 


«».4 


rr. 


40  t 


33 


>  Aad  8  per  seat. 


4aleao(the  week bales. 

Of  whlob  exporters  took 

Of  wljicli  speoolators  took. 

telea  Amerioan 

Aotoal  export 

Porwardert 

ratal  stook— GMtimaled '.. 

Of  whloli  AmerloaQ— Estlm'd 
rotal  Import  of  tlie  week... 

Of  whloh  Amerloao. 

AmoantaSoat 

Of  whloh  Amerloso. 


46,000 

1,000 

»00 

39,000 

2,000 

50.000 

423.000 

303,000 

21.000 

15,000 

88,000 

85.000 


Seat  25 

52,000 

1,000 

700 

45,000 

4,000 

57,000 

386.000 

273,000 

25.000 

23,000 

101,000 

95,000 


Oct. 


56,000 

l.SOO 

1.200 

50,000 

3.000 

51,000 

412.000 

306,000 

45,000 

41,000 

14 1 ,000 

135,000 


Ort.  9 


63,000 

4,000 

600 

57,000 

3,000 

62,000 

3S2,000 

276,000 

35.000 

29,000 

240,000 

23*5000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
•\\j  of  the  week  en  lin?  O  :t.  9  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  followi. 


BpoU 


Market,   ( 
1:45  p.  M.( 

VkLUpfda. 


9«tea.  

Bpecftezp. 

Pu/ures. 
Market. 
1:45  r.  M. 

Market, 
4  p.  X. 


SatHrday 


la  borers' 
faror. 

iHia 

7,000 
500 


ij 


Qalet  at 
s-llde- 
cUna. 


Qalet. 


Fair 
business 
duln^. 

13,000 
500 


Steadr  at 

I  At<4«rtl 

decUna 

(jalet  and 
itaady. 


fair 

business 

doing. 

4»»M 

10,000 
500 


Kiar  at 

S.ni(«4.'t4 
deollae 


Steadr. 


ira<r-<iv. 


Gooil 
Inquiry. 

4«»SJ 

14,000 
1,500 


Steady  a< 
partlativ 
1.04  adr. 


Steady. 


TKurtiey. 


4»ie 

12,000 
1,500 


•^tondy   at 
partially 


Quiet  and 
steady. 


Friday, 


Fair 
business 
doing. 

4>a 

12,000 
500 


Steady  at 

3  <4'«4.S4 

decline. 


Steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olaoae,  unless  otherwise  stated. 


3  83-64d..  and  4  01  muanM  4  l-64d. 

:    3  63  meant 

Oet.  3  to 

Bator. 

non. 

Tnea. 

Wed. 

Thnra. 

Frl. 

Oct.  9. 

13>< 

1 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

P.  a. 

P.  a 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

P.M. 

P.M. 

~d~ 

P.M. 

d. 

P.M. 
d. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

<I. 

d. 

Oetober .... 

4  31 

430 

131 

4  29 

421 

4  25 

4  23  4  24'4  24 

4  •'.?, 

4  19 

117 

Jot-Mov... 

4  27 

4  36 

127 

12542042 

4  19  4  20  120 

4  18 

1  15 

4  13 

tov.-Oeo... 

4  25 

4  24  t  25 

4224  17  4  H 

4  17  4  17  4  17  4  18 

1  13 

411 

Oao.-/aa... 

4  23 

4  23  ( 23 

120  4  15  4  17 

4  15  4  15  1  15  4  14 

4  II 

4  09 

fao-.Peb ... 

4  21 

4  22 

12i 

120 

4  15,4  16 

4114  144  11 

4  13 

4  11 

4  09 

i''ti>-  tlaroh.. 

4  23  1  22 

121 

4  20 

4  154  16 

4  14  4  I  Ul  14 
4  It  4  1/4  11 

113 

1  II 

4  09 

Moh.-Aprll.  4  23i4  23 

4  2< 

4  20 

4  15  4  16 

1  13 

1  11 

4  09 

At>rU-/ar.. 

1  24  4  2  1 

123 

121 

115  4  16 

4  14  4  15  4  15 

4  13 

4  II 

4  10 

«Ia7-rane.. 

4  34 

4  23 

12t 

1  214  114  10  4  14  4  15  4  15 

4  14 

1  12 

4  10 

June-Jaly  . 

4  35 

4  24 

124 

4  224164  17 

4  15  4  15  4  16 

4  U 

1  13 

4  11 

/iilr.-4a«.. 
Aiw.-lopl.. 

4  35 

4  31 

4  23 

4  2214  17  4  17 

4  13.4  16  4  16 

4  15 

4  13 

4  11 

BREADSTaFFS. 

Friday,  October  9, 1896, 

Only  a  limited  amount  of  business  has  bam  tr  insaced  in 
the  market  for  wbeit  flour  during  ths  past  waek  as  buyers 
and  sellers  hive  been  apirt  in  their  vie^s.  Blills,  as  a  rule, 
have  been  asking  an  sdvinos  of  10],  pjr  birral.  There  his 
bsen  a  fair  inquiry  at  old  priojj,  but  at  the  higher  figures 
asked  buyers  have  refused  to  trade.  City  mills  hive  had  a 
moderate  sale  at  nn :hinge  i  va1u3s.  Rye  11  )ar  his  bee  1  quiet 
but  steadily  held.  Biiok wheat  has  been  quiat  and  without 
change.  The  dsmind  for  corn  meil  his  baen  quiat,  but 
priees  htve  been  unohingad  and  staaly.  T>lay  the  mirket 
fui  wneat  fl>ur  was  quiet  and  unchanged. 

There  has  been  less  activity  to  the  speculative  dealias;s  in 
the  market  for  wheat  futures  anl  the  course  of    prices  has 
been  somewhat  irregular.    Immediately  following    on  last 
week    thare    was  a  decline,    the    result  of    realizing  ssles, 
prompted  by  easier   foreign  advices,   acoompaaied  by  some 
selling  orders,  then  oama  a  rally  of  about  Ic,  per  bushel  on 
a  fairly  brisk  demand  from  "shorts"  to  cover  contracts,  stim- 
ulated by  a  stronger  turn  to  foreign  alvices  and  advices  from 
the  Pacitlc  Ciast  reporting  a  demind   from  India  for  wheat, 
Wednesday  the  improvement  was  mora  than  lost  under  re- 
newed aelliog  to  realize  profits,  induced   by  easier  advices 
from    Baglish    markets    and    a    heavy     crop     movement 
in     the     Northwest,     but    yesterdiy     the     market    again 
rallied.     The     amount    of     business     transacted     in    the 
local    spot    market    has    been    limited,   but  early    in    the 
week  the  offarings  of  wheat  c.  i.  f.  were  fairly   well  taken 
to  cover  cible  aocaptanoes.    The  business  trans  loted  y  'ster- 
day  included  No.  2  hirJ  winter  at  74>^;.  f.o.b.  afl  )at  and  No, 
I  htrd  Duluth  at  76?^'3,  f.o.b.  afl)at.     fo-day  the  market  was 
stronger  during  early  'Change  in  response  to  firm ir  for^.ign 
advices,  but  later  in  the  day   realizing  sales  by  a  few  "longs" 
caused  the  early  improvement  to  be  lost.     Tne  soot  mirket 
was   quiet    but   steady.    The  only  business  transacted  was 
c.i.f.  sales  on  private  terms.     N).  2  red  winter  wis  quoted  at 
77;g-!.  f.o.b.  all)»t,  N>.  I   hard   Duluth  at  78^g3.  f.o.b.  afloat 
and  No,  1  Northern  Duluth  at  7530.  f.o.b,  afloat. 
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r>ie«. 

Wvt 

73>fl 

ly^ 

74)6 

72T9 

74% 

7319 

75''g 

74«« 

77 

■:5»s 

7739 

7a% 

TKw* 

73-'8 
71>a 


77 


73 
7t 

74.19 


77 


o^n.T  OLOUMa  pbiobs  of  no.  2 
Sal         Mon. 

October  aellverr o.    71=8      Tm 

November  delivery.  ...o.         -.         ■--• 

December  dnllvery c.    73%       73^ 

January  delivery 0.    ' 74% 

Febiuary  delivery .0 70;« 

MaydeUvery _....o.    7«i'B       7838 

Speculation  in  the  market  for  lodian  corn  futures  his  been 

Suiet  and  prices  have  followed  the  wheat  market  in  its  course, 
larly  in  the  week  there  was  a  decline,  the  result  in  part  of  a 
free  crop  movement.  Subsequently,  however,  the  loss  was 
more  than  recovered  on  stronger  foreign  advices  and  in  Bym- 
pathy  with  th^  rise  in  wheat  values.  la  the  spot  market  ship- 
pers have  been  biivera.  The  sales  yesterday  included  No.  2 
mixed  at  SSSg'QSS'^o.  in  elevator,  SnTg^.  delivered  and  Z()%o. 
f.  o.  b.  afloai;  also  No.  3  yellow  at  ■Z'^%c.  in  elevator.  Todiy 
the  market  was  hieher  in  response  to  loreign  advices  and  on 
buying  by  "shorts"  to  cover  contracts.  Che  spot  mirket  was 
firmer,  but  quiet.  The  sales  included  No.  2  mixed  at  29?^:. 
in  elevator. 

ItUXX  OIiOBIMO  PBIOBS  OF  HO 
Sat        Han 

October  delivery 0.    2314       'i'^'^ 

November  dell  verv 0.  .        2'<i% 

December  delivery o.    ?9'4       ^9  "8 

Hay  delivery c    31%       31''9 

Oats  for  future  delivery  have  been  q  lietani  the  market  his 
been  somewhat  uisetil-'d,  prices  advancina:  and  declinina:  in 
sympathy  with  the  changes  in  the  wheat  market.  As  com- 
pared with  prices  quoted  at  the  close  of  last  week  the  chan<t'8 
areunimpjriar.t.  In  the  spot  market  th^re  has  bsen  a  fair 
amount  of  business  iransacted,  both  with  the  home  trade  and 
shippers.  Tne  business  transacted  yesterday  included  No.  2 
mixed  at  21  ?^<;.  in  elevator  and  No.  2  white  at  2H^o.  in  ele- 
vator. To-day  the  market  was  firmer  but  quier.  Thesp)t 
market  was  moderately  active  and  lirm.  The  siles  included 
No.  2  mixed  at  31  J£o.  in  elevator  and  No.  2  white  at  24>^o.  in 
elevator. 

D.ULT  OLOSIHO  PBIOSS  OF  HO.  2  mZBD  OATS. 

Sat.       Mon.      Tuea.      W'A.     Thuri.       r—. 

October  deUvery c.    2i'4       21'4       21%       21  2l3g       2159 

D^oembM deliver^:— .0.    22^       2^3.       22%       22>8       22m       22=r 
Barley  has  been  in  demand  for  export  and  ttrm.    Rye  has 
had  a  fair  call  at  steady  values. 
The  following  are  closing  quotations: 


from  this  port  for  the  we«k  ending  Oct.  5  were  4,268- 
packages,  valued  at  1213,193,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


3  mXBD  0OB'<. 

r«'«.      WtA.     TAw». 
2858       28'4       28''a 


29% 


29 '4 
31'8 


2978 

3i'4 


2919 


3014 
33 


Nbw  Tohk  to  October  5. 

1896. 

1895. 

MuK. 

lio 

43 
1.S41 
250 
249 
244 
304 
119 
326 
559 
123 

4.238 

SittM  Jan.\\ 

WUK. 

Sinet  Jan.l, 

2.952 
2,093 

83,718 
4,54'i 

25,410 

14.593 
9,670 
2,19<« 
7,248 

88,0  »7 
3,185 

193.712 
27,977 

42 

1« 

2C0 

"480 

391 

83 

41 

1,1  S7 
35 

"27475 

8.7  »S 

2.096 

Dtilna  ..•..•.........••»•—• 

44.322 

i.rabla — • 

3,701 
17.512 

Ifrtoa 

7.MI 

S^dAt  Indlea            .......■■■«■ 

13,515 

tfCKlCO                    ..   .••....... 

2,205 

9.235 

16.901) 

6,790 

Total 

15fi.5-0 

China,  via  Vaucouver".... 

19,665 

Total 1  4.268 


221,689 


2.475 


176.235 


Vtna »bbl.fl70»  2  0^ 

Baperflne 180»2S0 

^%a,No.2 210'»25l> 

Bztra,No.  1 2  50«  2  h5 

Otears 2  85*3  40 

Btralxbts 3  40'»  3  T.^i 

Patent,  spring 3  SOW  4  15 


Patent,  winter *3  80*  4  15 

City  mills  extras 4  1«  ■a     .... 

Rye  flour,  superflne..  2  409  2  9i) 

Buckwheat  floor.....  1  50 
Com  meal — 

Western,  Ac 1  90»  2  Oa 

Brandywlne 205 


♦  From  Mew  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $8,549,347  in  1895  against  $(5,933.02?  in  1395. 

The  well  soli-up  condition  of  the  mark'-t  for  hrown  goods- 
enablea  sellers  to  keep  prices  quite  steady  in  fac 3  of  a  dfci  1- 
eily  moderate  business  in  proKress,  the  orders  coming  for- 
ward rarely  being  for  other  than  small  quantities  for  quick 
shipment.  In  coarse  colored  cottons  similar  conditions  exist. 
The  supply  of  demins  is  very  light  and  prices  very  firm.  Ticks 
are  firm  but  dull,  as  are  checks  and  stripes,  cjttonades, 
cheviots,  plaids,  etc.  Bleached  cottons  are  in  a  stjpil  con- 
dition, there  is  but  a  small  demand  coming  forwdti  f  jr  any 
grade  and  sellers  make  no  moveaieat  on  prices.  A  dull, 
featureless  market  is  also  reported  in  cotton  flinnels  and 
blankets,  wide  sheetings  arl  quilts.  Kid-flnishi-d  cambrics 
are  slow  and  easy  to  buy.  Prints  have  ruled  very  quiet  for 
both  staples  and  fancies.  Specialties  for  spring  slow  sellers. 
Ginghams  are  dull  in  all  departments.  Print  cloths  have  not 
sold  below  25gO.  for  extras  at  Fall  River,  but  business  re- 
ported at  Providence  at  3i^c.    Odd  goods  in  favor  of  buyers. 

1896. 

SloekofPHnt  Oloth$—  Oot.3. 

At  Providence,  61  squares.    391,000 

At  Pall  River,  64  squares. .    9 1 2,000 

AtPall  River, odd  sizes....    778,000 


1895. 

Oat.  5. 

9s.ooa 

26,000 
70,000 

191,000 


18S4. 
Oct.  6. 
3^,000 
13,000/ 
1 15,000  ( 

167,000 


1893. 

Oct.  7. 

ISJ.OOO 

423,000 
606.000 


[Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.] 

O&AIH, 


Wheat—  0.  o. 

Bprlng,  per  bush..  70    «  77 

Bed  winter  No.  2..  76    •  78 

Bed  winter 71    «  79 

Hard,  No.  1 7«''8a  77 

0»t8— Mixed, per bn.  IS"!*  22i« 

Wblte 21    «  30 

No.  2  mixed 21%»  22% 

Ho.  2  white _  21'4l»  25>s 


ijorn,  per  bush —  o. 

West'n  mixed......    26% » 

No.  2  mixed 29'4» 

Western  yellow...    29'4« 
Western  White 

Bye- 
Western,  per  bush. 
State  and  Jersey.. 

Barley— Western 

PeedlnK 


29>4« 


■V  Far  ether  tables  niaallv  given  bere  see  pane 


39  • 

40  « 
40  O 
32  O 
636. 


0. 
32 
3138 

a2-« 

3:^is 

44 

44 

451a 


Total  stock  (pieces). ...2,031,000 

Foreign  Dry  Goods.— There  has  baen  no  improvement  in 
the  demand  for  spring  merchandise  in  any  department,  and 
next  season's  business  continues  very  backw:ard.  Prices  are 
generally  steady,  with  a  hardening  tendency  in  silks,  owing 
to  the  advance  in  ra^  material.  Fall  business  is  confined  to 
small  featureless  piecing-out  requirements. 
(mportatlons  and  Warelioase  Wltlidra  waU  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goot*» 
at  this  port  for  the  week  ending  October  8,  1896,  and  since 
January  1,  1896,  and  for  the  correeponding  periods  of  last 
year  are  as  follows:  


n 


THE    DRY    GOODS    TRADE. 

New  York,  Friday.  P.  M..  Oct.  9.  1896. 
■The  chef  event  in  the  market  this  week  was  an  auction  sale 
of  silks  held  on  Wednesdav  last.  The  sale  covered  some  7.000 
pieces  of  black  silks  of  different  descriptions,  valued  between 
|350,C00  and  |4G0,OC.O,  manufactured  by  John  N.  Stearns  & 
Co.  There  was  a  large  attendance  at  the  sale,  freqiiently 
good  competition,  and  prices  averaged  within  about  15  pr-r 
cent  of  private  selling  quotation,  a  retult  considered  generally 
satisfactory  under  prevailing  conditions.  The  regular  marker. 
has  again  ruled  uniformly  dull  in  cotton  goods.  .  Buyers  hto 
conflniDg  their  curchases  to  meet  current  requiremenis 
in  nearly  every  instance  in  both  s  aple  and  fancy  goods. 
Sellers  are  making  no  exertion  to  stimulate  business  in  view 
of  prt'sent  conditions.  They  hold  limited  stocks,  have  no 
superfluous  supplies  of  any  moment  coming  forward,  and 
are  able  to  hold  steadily  to  previous  prices  and  to  await  de- 
velopments. Good  deliveries  of  merchandise  are  going  for- 
ward on  account  of  back  orders,  helping  to  keep  buyers  sup- 
plied.   The  jobbing  trade  has  ruled  generally  dull. 

Woolen  Goods.— The  undertone  of  the  market  for  meu's- 
wear  woolen  and  wors'ed  fabrics  shows  a  slight  improve- 
ment. There  are  more  indications  of  the  reorder  demand 
developing  and  sellers  derive  some  encouragement  from  this. 
New  businees  baa  also  come  forward  during  the  past  wefk  to 
a  comparatively  fair  extent,  and  taken  all  around  better  ag- 
gregate results  are  recorded.  The  gain  is  still  mostly  in  lo* 
and  medium  tirade  fancy  goods,  all  woolen  varieties  preferred 
before  worsteds,  sales  of  the  latter  being  light  and  more  in 
the  higher  than  in  the  cheaper  qualities.  There  is  very  little 
merchandise  for  next  fall  reaay  to  show  yet.  In  cotton 
mixed  lines  the  market  is  inactive  throughout.  B  )th  plain 
and  rough-faced  c'oakings  are  in  comparatively  fair  request, 
but  the  overcoating  demand  continuts  light.  Flannels  are 
inactive  and  blankets  sell  moderately  at  previous  price?. 
Dress  goods  in  moderate  reorder  demand  in  fall  l:nes  and  ouii 
in  new  spring  goods. 

Domestic  Cotton  Goods— The  exports  of  cotton  goods 
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St^T£  ahp  City  pEfAHTMEi^T. 

TERMS    OF    SUBSCRIPTION. 

Thb  Investors'  Scpplejtext  will  be  fami&hed 
without  extra  charge  to  ererj  annaal  sabacriber  of  the 

OomriBCIAL  AlTD  PiKAHCIAL  GHBOXICLE. 

Th«  Star  and  City  Supplbmbnt  wUl  also  be  fnr- 
niihed  wilhout  extra  charge  to  every  subscriber  of  the 
Ohronicls. 

Thb  Street  Railway  Sdppleickht  will  likewise 
be  famished  wilhout  extra  charge  to  everj  subscriber 
of  the  Chroxiclb. 

Thb  Qcotatiojt  Supplement,  imied  monthly,  will 
•lao  be  famished  without  extra  charqe  to  every  sub- 
•criber  of  the  Chboniclb. 

TERMS  for  the  Curohiclb  with  the  four  Supple- 
ments above  named  are  Ten  oUars  within  the  United 
Statee  and  Twelve  Dollan  in  Earope,  which  in  both 
I  Incladee  pottage. 

Tenu  of  Advertlslar— ( Fer  laeB  space.) 

„  -  •— .....^  eSMITar      MobUu    (13  UiDM)..f3S  00 

MMth  (ttln>M)..   1100    Six     ooth*        (28tlmMt..  43  00 

..^MMtka        (SUmaw..  ISOOl  rwelTelfooUu(6>Ujii««)..    S8  00 
na*  MOT*  taniu  tor  oo*  BMath  asd  aoward  an  for  ataiKUM  aardi. 
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state  ef  Tlrrlala.— /bri^rd  Bonda—\  K«neral  wamicg 
was  sent  out  this  wiek  eallins  altrntion  to  certain  forRed 
Biddleberger  bonds  of  the  State  of  Virginia  uhlch  have 
appcartd  upon  ib«  market  from  time  to  time.  Tbe  notice 
zeoeived  in  Wall  Strett  was  as  follows  : 

"  Look  oat  for  forged  1.000-dollar  8  per  OMt  Virginia  State 
Bonds,  isane  of  1882,  redeemable  in  IMO  and  payable  in  1982. 
Oonpons  payable  Jaananr  1  and  Jnly  1  of  each  year.  Signed 
H.  U.  Dyaoa,  Second  Anditor.  Treasurer  of  tbe  Common- 
wealth. Please  noti/y  Stephen  CBrie  n.  Captain  DetectiTe 
Bureao." 

It  seems  that  in  1963  tbe  Commoowealth  of  Virginia 
swarded  a  conlraot  to  the  Kecdall  Bank  Note  Company  cf 
New  York  for  priming  a  certain  number  of  bonds  of  tbe 
kind  dcfcribed.  Before  the  Kendall  Bank  Note  Company 
completed  the  bonds  the  contract  was  rescinded  and  givtn  to 
the  American  Bank  Note  Company. 

Tbe  Kendall  Bank  Note  Company,  however,  continnrd 
printing  the  bonda  in  accordance  with  the  original  contract, 
nntil  all  the  bond*  were  oompleted,  and  then  shipped  tbem  to 
Virginia  byiheAdama  Esprata  Coapany.  They  were  not 
noeived,  and  the  package  of  bostds  remained  in  the  care 
<C  the  Adams  Erpress  Ooospaay  aa  naelaimed  properly. 

At  oao  of  tbe  company '•  regular  aalca  of  melaimed  goods 
tbe  box  of  bonds  was  sold.  The  parties  who  purchased  the 
bonds  have  succeeded  in  negotiating  some  of  tbem,  and  oc- 
oasionally  the  police  have  been  notlBed  that  one  of  the  bonds 
had  found  its  way  into  the  market. 


Bond  Proposals  and  Kefotiations.— We  have  re- 
nslred  through  the  week  the  following  notices  of  bonds 
ttumUf  asgoUatsd  and  bonda  oftssed  and  (o  be  offered  for 
Mie. 

Adair  C<>BBty.  Ma.— Boncf*  Proposed.— It  is  reporleJ  that 
|W,000  of  oonniy  bonda  for  a  new  court  hou«e  are  under  con- 
iUeration. 

illleckeay,  V».—Bond  Eleetion.—Tbti  question  of  issuing 
9800.000  of  sireet  and  water-works  extension  bonds  of  Alle- 
•heay  will  be  determined  on  November  8,  1808. 

Aaklaad.  Okie.— fiond  Sale.-Oa  OcloSer  5,  1898.  this  citT 
Bold  •5,000  of  «at«r.worka  bonds  to  the  First  National  Bank 
Of  Asblaad  for  85  012  SU.  Tbe  loan  will  bear  interest  at  tbe 
rata  of  8  per  cent  and  mature  in  1S87.  One  other  bid  was  re- 
etlvad  for  the  loan. 

■raeklya,  >'.  T. — Temprirarj/  Loan. — Proposals  will  be 
leoelved  until  12  o'clock  (ooon)  October  14.  1896.  by  City 
Comptroller  Oo.  W.P«lmer  for  the  purchase  of  81,000,000 
of  5  per  cent  certiflcates  of  indebtedness.  The  certificatex 
mar  be  sitber  reaiatered  or  made  payable  to  bearer.  1  hey 
Wlfl  be  dated  October  19,  1808,  and  wUI  mature  in  eight 
aoatfcafrem  dauof  irsue.  Principal  and  interest  will  be 
payable  in  gold. 


Bryan,  O.—Bond  Sale.— It  is  reported  that  the  city  of 
#^?S ^n  ^°^  ®  P*'  °*°'  electric-light  bonds  to  the  amount 

Cameron,  Mo.— Bonis  Authorized  —A  special  election  held 
m  Oameron  recently  to  vote  on  the  queslion  of  eatablisbioe  a 
municipal  elec'ric-light  plant  resulted  in  a  large  majority  in 
favor  of  bonding  the  city  for  the  necessary  amount. 

Canton,  Ohio.— Bomf«  Proposed. —City  Clerk  F.  H.  Belden 
reports  that  no  water  bonds  have  as  yet  been  authorized,  but 
'''**.*9,®  *^''y  Eogineer  has  been  instructed  to  investigate  the 
ooesibilities  of  an  increased  water  eupplv,  and  in  case  of  a 
favorable  report  from  that  official  the  question  of  issuing 
water  bonds  for  |100.000  will  probably  be  submitted  to  a  vote 
of  the  people  at  a  special  election  to  be  held  in  February  of 

Champaign,  III.— Bond  Offeritig.— The  City  of  Champaign 
IS  oifering  ac  private  sale  «10,00  J  of  5  per  cent  sewer  bonds 
which  recently  failed  to  sell  when  publicly  offered.  The 
securities  are  to  mature  in  1906  and  will  be  subject  to  call 

CrawfordsTlIle.  Ind.— Bonds  .duf/iorized.— Sewerage  bonda 
to  the  amount  of  $30,000  have  been  authorized  by  this  city. 

Cnthbert,  Oa.— Bonds  Authorized.— The  town  of  Cuthbert 
has  voted  in  favor  of  issuing  eleciric-iight  bonds  for  $7,000. 

Dillon  Coaatf,  8.  C— Bonda  Proposed —CoxiTt  House 
bonds  of  this  county  to  the  amount  of  $12,000  are  under  con- 
sideration.   ' 

Frasklln.  Ky— Bond  Election.— Oa  November  3,  ISflH.  tho 
people  or  this  city  will  decide  the  question  of  issuing  $31,000 
of  water-works  bonds. 

Araad  Haven,  MIcb.— Bond  O/eKnj.— Proposals  will  be 
reoeived  until  Ootober  14,  1S98.  for  tho  purchase  of  $10,000  of 
5  per  cent  electric-light  coupon  bonds, 

Brand  Rapid*.  Mich.- Bond  Safe.— It  is  reported  that 
Grand  Rapids,  Mich.,  has  sold  $75,000  of  4  per  cent  20-year 
market  bonds. 

Jackaog.  MIeb.— Bond  Sate.— City  Recordpr  W.  J.  Cald- 
well received  the  following  proposals  on  Oct.  5,  1896,  for 
$10,000  of  &  per  ctrnt  refunding  water  bonds: 

Ploreo'e  UtehHeld,  Jack<on $10,OSOOO 

W.  J.  Hayea  a  Son*.  Clevelaod 10,307  uO 

Dteis.  Denlton  ^k  Pilor.  CleTeland 10,107  60* 

O.  H  White  *  Co.,  Now  York 10,I05nO- 

SetioDgood  a  Mayrr,  aDotonati ^...   lo.iss  25*  ' 

Spliser  A  Co.,  Toledo,  Oltio 10,20000*1 

*ADd  ■corued  Interrtt.    tAnd  IlllioitrsDed  )>oads. 

Interest  on  tbe  loan  will  be  paid  semi-annually  on  March  1 
and  Sept.  1,  and  the  principal  will  mature  Sept.  1, 1904. 

JacksonTllle,  Fla.— Bond  Offering.— It  is  reported  that  this 
city  has  sold  $70,000  of  S  per  cent  water- works  bonds. 

Jamestown,  N.  y.— Bonds  Defeated.— Oa  September  38, 
1888,  the  people  of  Jamestown  voted  agaitut  the  proposition 
to  iaaue  $90,000  of  sewer  bonds. 

Marlboro,  Msss.- Bonds  ^ut/iortzed  — It  is  reported  that 
$4,000  of  bonds  of  this  city  have  been  authoriZ'>d  for  new  filter 
beds. 

Memphis,  lean  —Bond*  CTnsoId.— Market-house  bonds  to 
the  smouQt  of  $75,000  were  recently  offered  for  sale  by  this 
ci'y,  but  as  the  tbrea  bids  received  were  not  satisfactory  the 
bonds  were  not  awarded. 

Hilwankee.  Wis.- Bond  Sale—Oa  Oct  6  City  Comptroller 
William  J.  Fiebraniz  awarded  $16 ),000  of  S  per  cent  schoil 
bonds,  maturing  part  yearly  in  from  one  to  twentv  years,  to 
Meaars.  E.  H.  Railins  &  Sons  of  Boston  ac  10853  aod  ac- 
craed  iaterest.  Three  other  bids  were  received  for  the  loan 
as  follows:  3.  A.  Kean,  Chicago,  8  p<>r  cent  premium  and 
interest;  E.  B?efcman  Uaderhill,  Jr.,  New  York,  814  ot  cent 
premiuoi;  Albany  County  Savings  Bank,  Albany,  N.  Y.,  8'85 
per  cent  premium  and  interest.  Interest  and  priacipU  are 
p  lyable  in  lawful  money  of  the  Uaited  States. 

Maaat  Airy,  N.  C— Bond  Offering.— Five  per  cent  81  vear 
water-works  trands  to  the  amount  ot  $25,000  are  being  offered 
for  sale  by  Mount  Airy. 

Newport  News,  Vm.—Bond  Election,— Oa  November  3, 
1896,  tbe  citizens  of  Nt'wport  News  will  vote  on  the  proposi- 
tion to  issue  $30,000  of  0  per  cent  school  bonds. 

New  York  Cl'y— At  a  meeting  held  this  week  the  Sinking 
Fund  Commisnooers  of  New  York  City  exempted  $2,397,- 
408  51  in  bonds  from  taxation  and  authorized  their  sale  at  the 
Ufxf.  regular  boni  sale.  They  also  ref>r:ed  to  the  Comp- 
trollT  »  letter  from  the  Djck  Board  asking  for  the  issuance 
of  $8,000,000  of  bonds,  in  addition  to  the  $1,000,000  already 
awarded  to  it,  for  the  purpose  of  building  additional  piers  and  ■ 
fixing  up  the  city's  water  fronts.  Coiuptroller  Fitch  is  quoted 
as  saying  that  be  was  now  contemplating  an  issue  of  nearlv 
$15,<KIO.00O  of  bonds  and  that  he  thought  it  advisable  to  lay 
tbe  request  over  for  the  time  being. 

Niagara  Palls,  N.  1— Bonds  Authorized.— fi'^ihooUhouae 
bonds  of  this  municipality  to  the  aiuoaot  of  $i2,500  have 
lieen  voted. 

Norwood,  fhlo.— Bond  0#eringr.— Proposals  will  be  re- 
Cfived  until  13  o'clock  (ooon)  October  14,  1896.  bv  W.  E. 
Wichgsr,  Village  Clerk,  at  the  otflce  of  W.  E.  Bundy,  room 
210,  Lincoln  Inn  Court,  Cincinnati,  O  ,  for  the  purchase  ot 
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196,568  45  of  6  per  cent  extension  bonds  of  the  villa(?e.  The 
bonds  will  be  issued  for  the  purpose  of  refunding  certain 
indebtedness  of  the  villaRe,  and  will  be  of  the  denomination 
of  $500  pflch,  with  the  exception  of  one  bond  which  will  be 
for  $568  45.  The  securities  will  be  dated  October  1,  1896,  and 
the  principal  will  mature  in  ten  years  from  date  of  issue. 

Perrj,  Ga.— Bond  Election.— On  Oct.  10, 1896,  the  people  of 
this  place  will  vote  on  the  proposition  to  issue  bonds  for  the 
construction  of  water  works. 

Philadelphia,  Pa. — Bonds  Proposed. — The  Committee  on 
Finance  of  the  Philadelphia  C"mmon_  Council  agreed  to 
recommend  the  passage  of  a  bill  to  issun  bonds  to  the 
amount  of  $3,000,000  for  the  introduction  of  filtration  in  con- 
nection with  the  city's  reservoirs. 

Port  Huron,  Mich.— Correction. — City  Comptroller  E.  B. 
Taylor  writes  the  Chronicle  that  the  report  to  the  fffect 
that  the  people  of  Port  Huron  will  hold  an  elf  ction  to  vote  on 
the  question  of  issuing  $3,000  of  6  per  cent  one  to  three  year 
bonds  is  incorrect.    No  such  election  is  to  be  held. 

Richmond.  Ind. — Bond  Offering. — It  is  reported  that 
proposals  will  be  received  until  October  16,  1896,  by  J.  H. 
Winder,  City  Clerk,  for  the  purchase  of  $5,000  of  sewer  bonds, 

Rochbrldg'e  Tonnly,  Va. — Bond  Sale. — County  Treasurer 
S.  R.  Moore  reports  that  about  September  1, 1898,  Rockbridge 
County  sold  $16,000  of  5  per  cent  court-house  bonds  at  par. 
Interest  on  the  bonds  will  be  payable  semi-annually  ia  April 
and  October  of  each  year,  and  the  principal  will  mature  in 
1916  with  option  of  call  after  1906.  The  securities  are  exempt 
from  county  taxation. 

St.  Alhans,  Vt.— Bonds  Proposed.— The  village  of  St.  Al- 
bans will  ask  the  Vermont  Legislature,  which  is  now  in  ses- 
sion, for  authority  to  issue  about  $35,000  of  4  per  cent  Town 
Hall  bonds  to  be  datfd  January  1,  1897.  The  St.  Albans 
Academy  and  Graded  School  District  is  also  about  to  issue 
School  Building  bonds  for  $25,000.  The  Treasurer  of  the  town 
and  district  writes  that  there  is  little  doubt  about  obtaining 
the  necessary  legislative  authority.  Further  details  regard- 
ing the  issuance  and  sale  of  the  new  loan  have  not  as  yet 
been  decided  upon. 


Sidney,  Iowa. — Bonds  Authorized. — Bonds  of  this  munici- 
pality to  the  amouQC  of  $10,000  have  been  authorized  for  the 
purpose  of  extending  the  water- works. 

Tacoma.  Wash. — Bond  Offering. — Proposals  will   be    re- 
ceived until  13  o'clock  (nooi  )  October  2S.  1896,  bv  th«  Slaking 
Fund  Commission  at  the  office  of  City  Comptroller  E  V.  Ban-- 
ham  for  the  exchange  of  city  warranto  issued  between  the 
dates  of  August  14,  1892.  and  June  16.  1896,  for  $1,3  )0  000  of 
bonds  to  hear  interest  at  a  rate  not  exceeding  7  per  cent..  The 
bonds  will  be  dated  November  3,  1896,  internist  will   be  pay- 
able semi-annually,  and  the  principal  will  mature  in  twenty 
years  from  date  of  issue,  with  option  of  Cill  after  ten  vears. . 
The  denominations  of  the  bonds  will  be  from  $100  to  $1,000, 
and  both  principal  and  interest  will  be  payable  in  gold  at  the 
fiscal  agency  of  the  State  of  Washington  in  New  Yo'k  City. 

Union,  S.  C. — Bonds  Authorized.— BondB  of  this  city  to. 
the  amount  of  $40,000  have  been  authorized,  and  the  securi- 
ties will  soon  be  offered  for  sale. 

Wiiliamabnrg,  Va.— Bond  Sale. —It  is  reported  that  this 
municipality  has  sold  $3,500  of  6  par  c^nt   bonds.    The  loan- 
will  mature  part  yearly  in  from  one  to  five  yeara,  and  is  ex- 
empt from  taxation. 

Wyoming,  Ohio. — Bond  Offering  — Propojali  will  h<i  re- 
ceived until  13  o'clock  (uodo)  November  3,  189G,  hy  Village 
Clerk  W.  A.  Clark,  at  the  offiie  of  Chas.  A.  Ewing,  Room  38* 
Carlisle  Building,  corner  of  Fourth  and  Walnu'  Streets,  Cin- 
cinnati, Ohio,  for  the  purchase  of  $4,389  S8  of  6  per  cent 
street  improvement  bonds  of  the  village  of  Wyoming.  Th* 
bonds  will  be  dated  November  3.  1896.  interest  will  bq  payabl* 
semiannually  at  the  Merchants'  National  Bank,  Cincinnati, 
Ohio,  and  the  principal  will  mature  part  yearly  in  from  oie 
to  ten  years. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 


NEW  LOANS. 


^ss,ooo 

FEANKLIN,  LOUISIANA, 

6%  BONDS. 

Franklin,  Louisiana,  September  1, 1899. 
NOTICE.— Until  six  (6)  o'clock  on  Tuesday  the 
First  (Ist)  day  of  October,  1898,  the  Mayor  and 
Council  of  the  Town  of  Pranlclin,  Louisiana,  will  re- 
ceive and  consider  Proposals  for  the  purchas  e  of 
Twenty-flve  (26)  TEN-YEAR  Six  Per  Cent  (6)8) 
BONDS  of  the  par  value  of  ONE  THOUSAND 
DOLLARS  (tl.uOO)  each;  all  issued  under  the 
authority  of  a  Special  Act  of  the  Legislature  of  this 
State  of  the  year  J  898  and  all  in  strict  compliance 
with  all  legal  formalities  and  requirements. 

L.  B.  TARLTON,  Mayor. 


Farson,  Leach  &  Co., 


BONDS. 


CORRESPONDENCE    SOLICITED. 


NEW  LOANS. 


We  own  various  issues  of  very  desira- 
ble investment  bonds,  the  principal  and 
interest  being  payable  in  gold. 

A  full  description  of  these  bonds,  with 
attractive  prices,  will  be  mailed  upon 
application. 

E.  H.  ROLLINS  &  SONS, 

33  STATE  ST..  BOSTON,  MASS. 


Chtcairo* 
113  Dearborn  Street, 


New  Tork, 
3  Wall  Street. 


SAFE  INVESTMENTS. 

SEND  FOR  lilST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CONGRESS    STREET,    -    BOSTON. 
10»  Superior  Street.  Cleveland.  O. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


CITY  OF 

NEW     YORK 

3^  PER  CENT 

GOLD  BONDS. 

DUK  NOVEMBER  Ist,  1916. 
INTEREST  PAYABLE  JAN.  1st  AND  JULV  Isl 
Executors,  Administrators,  Guardians  and  others 
holding  trust  funds  are  authorized  by  an  act  of  the 
New  Vbrk  Legislature,  passed  March  14, 1889,  to  In- 
vest in  these  bonds. 
PRICE  AND  PARTICULARS  ON  APPLICATION 

Rudolph  Kleybolte  &  Co. 

BANKERS 

CINCINNATI,  O. 


NEW  LOANS 


GOVERNMENT  AND 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO., 

BANKERS' 

CHICAGO.         BOSTON.         PHILADKLPHIA. 
13  WALli  STREET.        -        NEW  YORK.; . 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE    CITY  &  BAILEOAD  BONUtI 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &.  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

lilSTS  SENT  UPON  APPLICATION. 


^SOOjOOO 

CITYofCAMDEN,N.J., 

4%  30-Year  Water  Bonds. 

PRICE  ON  APPIilCATION. 

EDWD.  C.JONES  CO., 

421  CHESTNUT  STREET,  80  BROADWAr, 

PHILADELPHLA.  NEW  TORE. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Bonds,  and  other  hlRh-grade  in- 
vestments. 
BOSTON,  MASS.,  Cleveland,  Ohio, 

7  Bxchanpre  Place.  311-313  Superior  St. 

Cable  Address.  "KENNETH." 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Net. 

no    COMMISSIONS   charged  borrower   or  lendw  ■ 
until  loans  have  proven  good, 

FR4]VCIJ«   SMITH  &  CO., 

SAN  ANTONIO,  TEXAS. 


OCTOBIB  10,  1896.] 
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Amsterdam,  N.  T  — WillUm  A.  Fisher,  Uftyor— The  fol- 
lowing statement  h«8  been  corrected  by  means  of  a  special 
report  to  the  Chsonicl*  from  City  Treasurer  J.  E.  Wil- 
loughby. 

This  city  is  in  Montermery  County. 


LOANS-  ^^^  Due. 

BaiiMSK  Stb.  riir.  Boj(i>»- 
4», $4.^.424  -Jane  1,  •97-1900 

rrsDiMo  Bo'»i>*— 

.tes.OOO Sept.  1.1897 

K>L  BuKM.  Dirt.  8, 1 1 A 13— 

■  .fl7,ap Oct.  l/97-'12 

4a,...  ,    ai.fllO Jan.  1,'»7'03 

4a. 12,IX)0 0<-t.  1 ,  •97-'0S 

BBVBB  BoMiA— 
»•.....  r.:»J«J.0OO...July  l,'97-'35 
Watsb  Bo!iiia— 

6a,....     14.000 Oct.  l.I 

8a.....    42.000 Oct.  1.  ! 

8a,....    49.000 Oct.  1.  1 


LOANS-  "■*««  Due. 

WATtB  Bo»i>a— (Contlniiwl)— 

5« *.5!t,000 Oot.  1,  inio 

5» 6.^,000 0<t.  1,  lltui 

3a,....    2.">.000 0<a.  1.  IICJH 

3»,....  115,000 Mar.l.  I'.IIO 

Bondfd  debt  .\iie.,  MW. ..  !f77(i.<)-.'4 
W«t«r  debt  (inclriileil)  ..    Shs.ohi 

Tax  raluatlon,  real 7.:<'<l.lli! 

Tax  Talaatlon.  itcrMinal  1  .ii{l3.:{(N) 

Total  Talaatlon  1895-itii  s,l74.tl(5 

.\i»»M'*»iTiifnt  V:  to  »K  aciiul  value 

..  r  fl.iMXi)  .*.'i:w 

">  wa« iT.:t:t(i 

-ilwiu ".".too 


Cohoes,  N.  Y.— Henry  A.  Strong,  Mayor.  The  following 
financial  statement  for  Cohoea  has  been  corrected  by  means 
of  an  ofBcial  report  from  City  Chamberlain  Miller  Hay. 

This  city  is  in  Albany  County. 
When  Due. 


INTEREST  U  iwld  ut  tlie  Xatlonal  fsrk  Bmuk,  New  York  City. 

Biaghamtoi,  N.  T. — George  E.  Green,  Mayor.  The  ittate- 
ment  of  Binghamton's  debt,  valuation.  See.,  given  belon-  has 
b««n  corrected  by  meana  of  a  recent  leport  from  City  Clerk 
Lewis  Srjroour. 

Binichaniton   is  the  ooanty  aeat  of  Broome  County.    The 
water  w<  rks  are  «8'imat«d  to  b«  worth  93<)O,0OO. 
LOANS- 


SVO.  BR.  BoXDS— 
S>M^llA8ifS2.000 


Watbb  Bosns— 

7»,  F4A,  86.000 1807-1900 

•1..VI0  yearly. 

7a.  PAA.87.000 Anr  1, 1901 

8>sii,  PAA.  801,000. ..Aa«.l.  1907 
3>mPAA,  82.000... Ans.  1.1918 
Bonded  debt  Jul  T  -r:  -oti  83«I8.S00 

Cltybn-  '..-debt 

Water  debt  ..  170.900 

SekOOldabt-: ..:...!.  ;iimhki 

Total  ralDnlWa  IH96.T' 
Tax  TaliuUoB,  real. . . 
TaxTalaaU0a.|Mno«al  ...^v,.^j 
Total  vataattoa  lS»L..19.t«23.tjsO 
City  tax.  (*ar  •1.0001 1895. 814-39 

PopOllOl'in  In  l>«t>OWBa.....8&,00& 

Popalii  'iwaiL... .17^17 

Pevol..  '•>  test.)..  48.000 

INTEREST.-Ob  tiM  lailroad  bomda  U  psm  :.i  tar  city  Tr<!ai>ury: 
on  tlic  w  ni>'r  IxMda  la  Haw  Turk. 


Wk*»  Du*. 
SOXDS— 

„ 1897  to  1907 

UBOBBOaDa— 

4a.  8-A,  t9,a00 1897  to  1901 

<8900  doc  yearly  on  Anc.  1,) 

4a 83SjbOO 1900 

8*.  B-A.     77,000 1989 

CITT  Hall  Bo.<(i>»— 
4a,PAA,  823,000... Aaff.l.'15-'17 
4alFAA.     10,300... Aas.I.'28-'29 
PIBB  8TATIOR  Boaoa— 

8%B, 82S.000.....1918-'14-'15 

BosrttAi.  Boara— 

8>ia......  823,000 1908-1913 

(ib^daaraarly.) 
■osooL  Boai>a— 
SiA 880,000 


LOANS- 

CEHKTBRr  Bonds 

4g.   *4,5(.o July    1,1897 

(*S'  0  due  yearly)  to  July  1, 1905 

Citr  H-\LL  Bonds— 
4(>,  Aim..  *;«),000,.  ..Dee.  15.  1909 
($3,000clui>  yearly)tol)ec.  15, 1914 

4»,   *70.0im  ..  Deo.  15, 1915 

($5  000  duey'rly)  to  Dec  15,  1928 

CiTT   Htii'PIT.tL  BOND.S — 

4»,  ....  *15,0OO....jHly  1,1897 
(■■ti|,000  due  y'rly)  to  July  1.  1911 
4.» *5,rt00....July     1,1912 

Uauner  Strkbt  Viaduct— 

4» *S,tKX>. . .  .June  15,  1S97 

(S4,000  due  y'rly)  to  June  15, 1898 

School  Bonds — 

4i< *19,<00 July     1,1897 

(»1,00(>  duo  y'rly)  to  July  1,1915 
4a,  J^U,  815.0i'0..Jaly  1,-09  to  '11 

(85,000  doe  yearly.) 
4s,  ....,93,000 July    1,1916 


Water  Bonds— 
78,  J&J,  $34,000. ..  .July  1,1897 
($2,000  due  yearly)  to  July  1,1913 
78  JA J,  $14,000.  ...July  1,1897 
($1,000  due  yearly)  to  July  1,  1910 
48,  J&J,  $65,000...  July     1,  1918 

Sniijcet  to  call  July  1, 1903. 
4s,F.ttA.$25,0O0....An/s:.     1,1907 
($5,000  due  yearly)  to  AuR.  1, 1911 
48,  J&J.  $75,000. . .  .July     1,  1920 

Subject  to  call  July  1,  1905. 
4.8,  J&J,  $14,000. ...July     1,1923 

4«.  JiJ,  $25.000 July  1,  1905 

($5,000  due  yearly)  to  July  1,1909 
Bonded  debt  May  15'i)(i... $424,168 

Water  debt  (Included) 255,000 

Tax  vahiatioH,  real 10,359,820 

Tax  valuation,  personal      770,800 
Total  vuluatiou  18<15... 11, 130,620 

City  tax  (per  $1,000) $12-20 

State  &  CO.  tax  (per$l,000)..   7-50 

Population  in  1892  was 23,234 

Population  in  1890  was 22,509 

Population  in  1880  was 19,416 

AUoftbe  873,000  water  bonds  are  re^stered,  and  of  the  $65,000 
issue,  835,000  are  coupon  and  $30,000  reidstered. 

INTEREST  on  the  7  p<r  cent  water  bond*  is  payable  at  the  National 
Bank  of  Cohoea;  on  the  8K5,000  of  4  per  cent  water  bonds  at  the  Sfan- 
Dfaotnrars' Bank,  Cohoes;  on  all  other  bonds  by  the  Central  Trust 
Company,  Kew  York. 

Erie  Ccaniy,  N.  T.— The  following  has  been  corrected  by 
means  of  a  special  report  to  the  Chronicle  from  George 
Baltz,  County  Trevurer. 

County  seat  is  Buffalo. 

LOANS-  »^»«»  Due. 

CotniTT  Bosni 


7s,....,  8350.0001 

7s, 100.000 

6a, 100.000 

4s, 88.000 

4« 30.000  J 

4>,  MAN.    70,(KM) 


Varl's,'»7to'10 


19OO-1909 


(87.000  dill'  yearly  on  N'nv.  1.) 


Total  debt  July  1. 189B... $673,000 

Tax  valuation,  real 261,760,957 

Tax  valuation,  pera'l..  16,880,134 
Total  valuation  1895.. 278,441,091 
State  A  Co.  tax  per  $1000... $5-38 
Population  in  lS92  was. ..278,727 
Population  in  1890  was... 322,981 
Population '05  (police cen.)403,026" 


NEW    LOANS. 


WHANN&  SCHLESmGEB, 

MUNICIPAL 

BONOS. 


9    WALL    8TKKKT. 


KBW    YOKH 


Da*  Malae*.  !■.,  ftrh**! 4t^ 

Maakveaa.  nick..  Paadlac .«■ 

AabUad.  Wla.,  Paadllia „....,..„..«• 

Barllastaa.  Wla..  Bskaal •• 

Waiarka.  III..  Hchaal  S« 

Rack  Knrld..  la..  Hrhaal .....Sa 

Hkaraaan.  Trxaa.  Faadlac ^ •■ 

Vaada.  Ia„  Water ., Ma 

rOK  SALE  BT 

MASON.  LEWIS  A  CO., 

BAUKKKP. 

81  Riala  At..  ITl  La  Maila  Hi.. 

■OMTOW. rHIC»«JO. 

Mills    &    Blanchard, 

BA.NKEKH. 

MUNICIPAL  BONDS 

BOCOUT  A.<<I>,!«<JI>0. 
Oavaaaklr*    Balldlas. 

I*  Mslc   B«r««t,    Boaton,   IHasa. 

C.  H.  Van  Buren  &  Co., 

BAMKBRN  A!i|D  BRflKKRH. 
62  BROADWAY,  NEW  YORK 
LB2.!!!a-*l»BJ.IJ^UjimAl>« 


CLAPPACOMPAJ^Y, 

■aakara  aad  CaaiaUalaa  IWerekaaia, 
MILM  Blnl.DIHO,  NBW  ToRK. 

laHar  Tofk< 


NEW  LOANS. 


LIOAL  UrTESTKEHT  POB  TBITBT  TJntVt 

m  sATDiog  BAirxB  nr  tee 

•TATE  OF  NEW  YORK, 

$60,000 

City    of  Milwaukee,   Wis, 

Ss  PARK  BONDS. 

Daira  Jalr  1,  tH»U. 
Daa  la  nr*ai  1  la  'M  Tcara. 

Aasaaaad  Tslaalloa •Ii2.078.7tS 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


OAPITAI., 
MIIRPLD8, 


•  1,000,00* 
•300,000 


Xataafct i,7MJM0 

Popotatlon  no,000. 

Propattr  ownad  l>7  U>«  diy  U  ralosd  at. .  •IS.000,000 

MICB  TO  NET  4  FSB  CENT. 

C.    H.    White   &   Co,, 

Ta  BBOAPWAf.  WEW  VOBK. 

18M.  18»«. 

The  United  States  Life 
Insurance  Co. 

IN  THB  OITT  OF  MBW  TORK. 

Tbia  old  aitd  rslUble  Compaor  now  ba*  tba  azpar- 
•aaea  of  fartr-«iz  yaan  of  practleal  Ufa  laMranca. 
which  ha.  taujrhi  It  that  the.4a<«M  *<<m  of  tnooair 
I.  Ihp  ndxptl'mof  ipkkI  plaaa  of  iDSDrBiioe,  aiul  the 
aanait  ■'!  m  litMval  poller  towaids  both  lu  IdidiM 
ao<l  It.  KtrnU.  Thaaa  MMOUala  It  pomim  In  an 
tminnni  <i<«tmi,  bat  ludlggaa^lgBpaiail  by  thai 
eooMTT  at  i.m  wkleh  u  Ike  bast  posalbis  aafaatianl  o  I 
tba  p.>li<-r-holdar.  Ita  oontiacia  are  loconiaatabla 
artar  iwu  yean.  Tba  ara  noo-forf altlnir.  prorldlQc 
■aiMfallr  for  alther  paid-up  polirT  i,r  eitaniled  1d- 
•araaea.  at  tbaoption  of  tba  poller .holiler.  It  ffive. 
laa  dan  of  graoa  In  pajroient  of  all  prttmlumi.  Itj 
eo«na  dorlDc  tba  pa.t  fnrtr-flva  yaara  abundantly 
daaooatfBlaa  lu ahMiuieKcurltr. 

ArHr*ana  Mutef/itt  Agtmlt.trlaMng  ttvp' 

rrm-Ki  ihim  Camfmmy,  may  seminnwlaals 

triih  iha  Prmt**ni,  mt tha  B*m»  Qfltoa, 

991  Jk'aaiiwy,  JTsw  Turk, 

orricBRS 

<.!•'.    '    II.  RVRFORD Praaldaai 

11.11 Becretary 

itKillT AssMant  Secretary 

V.  „     I     -,,.-.1)    N Actoan 

AKIIIIU  e.  I'KUIiy llA:;-.jS!f5."' 

joll.N  i'.  Mi'.NN Medloal  DUaetor 

'  H.VAXrB   COMMITTI'K: 

G»>.  >'•■  WILLIAMS Proat.  Cham.  Nat.  Bask 

JonW  J.  TirBKB Balld« 

t  II.  l'KHKl!«Si,->a»Pieat.Inip.*Tra<JeniKlat  Hk 
JAMFH  R    MI.I'M Loatbac 

THE    WALL   STREET  JOUB>AL 

(SlTa*  Talaablelnfomutloo  dally  on  atockaaod  bontla 
It  a  year,         uow,  joaaa  *  Oo,  44  B'aad  street. 


Tranaact  a  General  Banking  and  Forelm  Bxchaiuie 

Boatoaa^   CkiUaetlona  reoelTe  Special  Attention. 

OmCKlS : 

V.  a.  BIOSLOW,  Preat.      P.  J.  Kipp,  Caahler. 

Wh.  Bioat/>w,  T.-Preat.  T.  B.  Camp,  Aaat  Caabler. 

F.  E.  Katraoia,  2d  Aaa't  Caahler. 


Canal    Bank, 


NEW    ORLEANS,    LA. 

(Snooaaaor  of  N.  O.  Canal  A  Banking  Co.) 
Oaltal,  •1,000.000. 

<. a MOBRIS.  Praaldent.    EDWARD  TOBT,  Tlea- 
Prea.    Kno  *  H  not  r.  Caahlar. 

""  ■■        ■     City     Bank,   National 
rk;    Rnatmen'a  Bank, 

^ .Cbloacoi  Marobanta' 

Mat.  Bank,  Boaton. 


rrea.    bim*.  «  wiri'-.  t. 
Oonanondenta— National    City 
Bank  of  C'linmarcek  •'<e«  Tork ; 
KTLoidi;   N.  W.  Nat.  Bank.  Cbl< 


San  Francisco. 
The  First  National  Bank 

OF  8A1«  FRANCISCO,  CAI.. 

DNITKD  8TATB8  DBPOBITART. 
Uaaltal,  •1,900.000  I  t»ar»laa,      8030,000 

?.  O.  MtTaPST,  Prealdant,  jAaK.LTNCH,  Caahler 
iHaaRornTT.  V.-Prea,  J.  K.  Morrrrr,  Aat.  Caak 
Oeneral  Ranklna  Bnalnaaa.    Aooonnta  Sollsttad, 


B.\.\KERS, 
18     ITALL    STBEKT,    NEW    YORK. 

KatBbllahed  1863. 

UK.MBEKS  or  NEW  fORK  STOCK  EXCHANGB 
Allow  Intereat    n  depoalta  anhjoct  to  aiglit  cbopk. 
Bu;  and  aell  on  commtaalon  atoclu  and  bonda  either 
for  caah  or  on  marKln.  and  deal  lu 

InreBtment  Securities. 

A.  M.  KlDDliK,  CHAB.  D.  MABVIW. 

H.  J.  Molu«,  W.  M.  KIDUIB. 


HOW  A  III)  A.  HAVEN. 


WRIGUT  C.  8TO0T* 


HAVEN  &   STOUT, 

BANKERS  AND  BROKERS 
a  BzebanceCoart,       -      -       NEW  YORK. 

Bar  and  8ell  Railroad  Btocka  and  Bond  a 

•n  niarcln  or  for  Caah  at  l-16tb 

per  cent  Cannnlaalon, 

Member!  of  the  ConaoUdated  EzchaDge. ; 
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Elmlra,  N.  Y. — Fiederick  GoIIId,  Mayor — The  fioancial 
Btatement  below  bas  been  correctf  d  by  meana  of  a  f  pecial  re- 
port to  the  Chrokicle  from  City  Clerk  Thomas  Spence. 

Elmira  is  the  capital  of  Chemuog  County. 


LOANS- 
NAME  AND  PURPOSE. 


, — Interest. — , 
P.Ct.  Payable. 


-Prlncipal.- 


Brldge  bonds 1895..r 

do       do     1895.. r 

Cemetery  bonds 1892... 

do  ....1892... 

-City  HaU  bonds.... 1 895.. r 
do  do     ....189!>..r 

do  do     ....1895..r 

'Tund'g  debt  bonds.  1879-80 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


.1893... 
.1893... 
.1894... 
.1894... 
.1895.. I 


do  ..1895. 


'Fark  bonds  (Eld.Pk.)  '89 

do  do         '89..  r 

do  do        '89.. r 

Pavement  bonds 1895. r 

do  do     ....1895-r 

Bedemption  bonds. ..1892 

'School  bonds 1891. r 


do 
do 

do 
do 
do 

do 
do 
do 
do 


..1891. 
..1891.r 


1894.. 

1893.0 

1889.r 

1889. r 

1895. r 

1895. r 

.".\...1895.r 

Bewerbonds    1884. c 

do  1883.0 

do  1883.0 

do  1889. r 

do  1889. r 

do  1889. r 

do  1889. r 


313 
3»3 
4 

4 

3>a 

3I3 

3>a 

5 

4 

4 

4 

4 

3>2 

313 
3 
3 
3 

S>2 
313 

4 
4 
4 

4 

4 

3 

3 

3I3 

4 

4 

413 

4 

4 

3 

3 

3 

3 


&  O 

&  o 


When  Due. 
5  Oct.  1, '22-3-4 
i  «30,000  y  ■ 

Oot.  1,  1925 


A  &  O 

A  &  O 

A.  &  O 

M  Jt  N 


M&  N 

M  &  N 

M&  N 

M&  N 
M  &  8 
M  &  S 
MAS 
MAN 
M  &N 


M  &  N 
M  &  N 

M  <fc  N 

M  &  N 


J    &    J 
J   A    J 

M  &  N 
M  &  N 

M  &  N 
F  &  A 
P  &  A 
A  &  O 
M  &  8 
M  <&  8 
M  &  S 
M  <&  8 


J  1897-1902  ) 
}  $1,500  y'ly.  J 

1903 
Oct.   1,  1925 
Oct.  1,  '26  7 
Oct.  1,  1928 
Nov.  1,  1896 
51896-1904.  ) 
?$l,000y'.y.$ 
1905 
JNov.l, '96-1905) 
(  »1,000  yearly.   J 

Nov.  1,  1906 
5  Nov.  15,  '96-'06  > 
I  $10,000  yearly.  J 
Nov.  15, 1907 
8ept.  1,  1897 
Sept.  1,  1898 
Sept.  1,  1899 
Nov.  15,1928 
Nov.  15,1929 

1912-1921 

July  1, 1902 

July  1, 1903 

July  1, 1904 

5  Aug.  1, '07-8-9) 

i  $10,000  y'lly.  $ 

1911 

Jnlr  1,1897-98 
July  1,  1899 
May  1,  1911 
May  1,  1910 
May  1,  1911 
Aug.  1,  1899 
Aug.  1,  1897 
Oct.  1,  1898 
Sept.  1,  1899 
Sept.  1.  1900 
Sept.  1,  1901 
Sept.  1,  1902 


Oulsland'g. 

ly  \     e$90,000 

B25,000 

9,000 


2,000 
(15,000 

efio.ooo 

KlO.OOO 
12,000 

10,000 

21,000 

al0,000 

al4,000 

all.OOO 

a20,000 

a5,000 

a4,000 

1>3.500 

e20,000 

k20,000 

235,000 

10,000 

20,000 

28,500 

a30,000 

16,500 

gl0,000 

gl0,000 

a2,000 

e20,000 

g20,000 

a9,000 

a20,000 

a2 1,000 

alO,000 

a20,000 

a20,000 

al0,000 


a  $1,000  eaob.    to  $500  each,    f  A  single  bond  for  $4,000.    g  $5,000 
••ach.     c  Coupon     r  Eegietered. 


The  only  provision  for  paying  the  city's  indebtedness  as  It  matures 
Is  direct  taxation,  excepting  the  cemetery  bonds,  which  are  paid  from 
cemetery  funds. 

TOTAL  DEBT.— The  subjoined  statement  shows  Elmlra's  total 
bonded  debt  ou  the  dates  Indicated : 

A«».10,'96.    Feb.  3. 'OS.    Feb.i,'95.    Apr.l,'9i. 
Total  bonded  debt $869,500       $877,000       $606,500       $585,000 

The  city  had  on  August  10, 1896,  no  floating  debt  and  no  sinking 
fund. 

ASSESSED  VALUATION.— The  oKy's  assessed  valuation  (about 
two-thirds  actual  value)  and  tax  rate  have  been  as  follows  In  the  years 


named: 

Real 
Tear$.  Estate. 

1896 $14,589,895 

189.5 14,894,645 

1894 14,032,985 

1893 14,324,455 

1892 13,477,109 

1891 13,304,699 

1890 12,258,494 

1889 11,966,619 

1888 11,666,917 

1880 9.959,975 


Personal  City  Tax 

Property.  Total.        per  ^\. 000, 

fl, 517,493  $16,107,388  $1700 

1,545,892  16,440,537  1718 

1,178.880  15,811,815  17-20 

1,310,901)  15,635,355  17-20 

1,733,100  15,210,209  15'32 

1,733,8.50  15,03S,.549  '3-33 

1,116,200  13,374,694  14-15 

1,015,700  12,982,319  13-57 

927,100  12,594,017  1535 

511.300  10,471,273  13-15 

*  If  city  tax  1891  had  been  levied,  the  rat«  would  have  been  $13-10 
per  $1,000,  including  the  school  rate  $3-33,  which  was  the  only  city 
tax,  or  part  thereof,  levied  in  1891. 

POPULATION.— In  1892  population  was  29,911;  in  1890  it  was 
29,708;  In  1880  It  was  20,541;  in  1870  It  was  15,863.  In  1896,  ao 
cording  to  local  estimate,  the  population  was  about  40,000. 

Mechanicrille,  N.  T.— H.  B.  Mace,  Mayor— The  following 
statement  bas  been  compiled  from  data  furnished  in  a  special 
report  to  the  Chronicle  from  N.  T.  Bryan,  Treasurer. 

Mechanicville  ia  in  Saratoga  County. 


LO  A  N  S—  When  Due. 

School  Bonds— 
4a,  Nov..  $24,000 Nov.  1 

($1,000  due  yearly  until  paid.) 

Sewkr  Bonds — 
4s,  A&O,  $4,000 Nov.  1, 1925 

Watkr-workb  Bonds— 
5s,  F&A,  $35,000 Aug.  1, 1903 


4s,  M&N,  $23.000 Mav  1, 1912 

4.S,  M&N,     30,100 May  1,  1917 

48, M&N,    52.000 Mivy  1,1922 

Bonded  debt  Aug..  1896. $204,009 
Water  debt  (included) ....   140,000 

Population  in  1890  was 2,679 

Population  in  1880  was 1,265 

Population  In  1896  (est.) 5,000 

INTEREST  on  the  school  bonds  is  p.iyable  at  the  First  National 

Bank,  Mechanicville;    on  all  other  bonds  at  the  Hanover  National 

Bank,  New  York. 


ENGINEERS. 


F.    J.     Picard, 

-CONSULTINO       ENGINEBR, 

COL,lJ9IBIJS,    OHIO. 

Examinations  and  Reports  Made  for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties* 

BEFKRBNCE9    SENT. 


Jos.  O.  Osgood, 

M.  AM.  see.  C.  B., 
130  BROADWAY,  NEW  YORK. 

JffiFOBTS  OK  IKVSSTUENT  FBOPEBTIES. 
Bailroad  Ix>cation  and  Constmction. 


^ctanutKwXs. 


Wesley  Farrington, 

<f,&te  Auditor  of  N.  Y.  I..  E.  dc  W.  RR.  Co. 

EXPERT  ACCOUNTANT, 

-203     BROADW^AT,    NBHP    YORK. 

Boohs  601-602  Mail  and  Express  Bi7iij>ino. 


WM.  FRANKLIN  HALL, 

B00K8  AOOOUNTANT  AUDITED 

New  forms  designed  for  books  of  account, 

Settlenwnt^of  Insolvent  Estates, 

418  ExchonKe  Bnildine.  S3  State  Street.  Boston. 


C  W.  HASKINS.  K.  W.  SELL?. 

Haskins  &  Sells, 

Consnlting  Acconntantg  and  Anditors, 

XO.    30    BnOAB    ST., 

NEW  YORK. 

EXPERTS  V.  S.  GOVERNMENT  DURING 
THE  :mO  CONGRESS. 

"Telephone  1362  Broad. 


R.  T.  Wilson  &  Co., 

BANKERS    AND    COMMISSION     MBRRHANT!" 
33    Wall   Street.    Mew    York. 


MISCELLANEOUS. 


Simon  Borg  &  Co., 

BANKERS, 

No.  20  Nassan  Street,  Nbtt  Tork. 


INYESTMENT    SECURITIES. 


Parkinson  &  Burr, 

BANKERS  AND  BROKERS 

66  BROADIVAY,        -       NEW  YORK. 

BOSTON  OFFICE,  S3  STATE  ST. 

Members  of  the  New  Tork  and  Boston  Stock  Hi; 

chauKes.    Private  wire  between  the  two  offices. 

Information  given  In  regard  to  all  Boston  securities 

and  quotations  furnished. 


Fred.   H.  Smith, 

No.  8  BROAD  STREET,  NEW^  YORK. 

STOCKS  AND  BONDS. 

UARQIN  X  0  COUNTS  SOLICITED. 

INTEREST  ALLOWED  ON  BALANCES. 
Market    Letter  on    Application.     Correspondence 

Inrited.    EstabUshed  ISas 

All  classes  of  Unlisted    Securities  and   Traction 

Stocks  Bought  and  Sold. 


ANDREWS     OFFICE 

DESKS. 

ANDREWS  MANUFACTURING  CO. 

Bunk  and  Office  Fittings.   Fine  Brass  Work.  Specla 
designs  on  application. 

SKND  FOB  CATALOOtm. 

»«  Fifth   Ave.,  New   York  CAtv 


SECURE  BANK  VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-piy  plates  and  Angle 

FOR  SAFES.  VAULTS,  *C. 

Cannot  be  Sawed    Cut   or  nriUed,  and   posltiTelj 

Burglar  Proof. 

CSTROIVR    KTKEI.    WORKS, 

Kent  Ave..  Kes  p4  Hodper  Sts 

HolaMui-f'erslntlian.H.   BBUOKI.YII.  N.  V, 


MISCELLANEOUS. 


J.   Spencer  Turner, 

SUCCESSOK  TO 

Brinckerhoff,  Turner  Jk  Oo., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
COTTON  CANVAS  FEI.TING  DUCK 
CAR  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  AC, 
POPE  "AWNING"  STRIPES. 
AGENT 

UNITED    STATES    BUNTING   CO. 

A  full  supply,  all  Widths  and  Colors,  always  In 

109  Daane  Street.  New  York 


NEW  LEVIATHAN  CODE. 

225,000  Words. 

Numbered  OOOOOO   to  225.000. 
100,000  in  Tables.  133,000  With  Pbrases. 

Ready  for  Delivery  Oct.  17th. 
Price,  S150  per  Pair. 

All  the  words  differ  by  at  least  two  letters,  and 
will  be  found  In  the  Oflicial  \  ocnbulary. 

Hartfield  Tel.  Code  Pub.  Co., 

ri    Broad    St.,    N.    Y. 


LOCOMOTIVES. 

Richmond  Locomoti  re  &  Mach  ine  Worki 
RICHMOND.  VIRGINIA. 

STMPL.E  OR  COMPOUND  LOCOMOTIVES  TO 
THEIR  OWN  DESIGNS  OH  TO  SFECIFICATIONS. 
Modernly  equipped  shops. 

Aniinal  capacltr  300  locomotlT««« 
Terms  made  satisfactory. 

Oorrespondencr  Solicited* 


CHRONICLE  VOLUMES. 

SINCE    1866. 

Any  office  possessing  these  roinmes  has  at  hand 
for  convenient  reference  a  complete  and  reltabls 
financial  history  of  the  period.  Parties  haTic£tb«» 
more  recent  volumes  can  obtain  from  the  publlsheni 
most  of  the  earlier  volumes,  or  complete  seta  oanti  > 
furnished. 


Dmmfrfia 


Quotation  Supplement  (mohim^     Street  Railway  Supplement  (quarteri^ 
Investors  Supplement  (ouarteriy)     State  and  Ci^  Supplement  ^Annuaii^ 

[Botered  aooorllaj  u>  A.ot  o(  C'>ii<r«u,  In  tde  jroar  l^i'JO,  by  tlie  Wiluaw  B.  Oaha  Oompam r.  In  tbe  offloe  of  the  Librarian  o{  Oongreia. 


VOL.  63. 


SATURDAY,  OCTOBER  17,  1896. 


NO.  1,634. 


%ht  drhconicle. 


Tanu  of  SibteriptlaK— PsyftUe  la  ktrmmw. 

For  Om  T«*r 910  00 

ntrSUMonUa _.. _ 0  00 

Buopaaa  B«b*erlpUoa  Uaolodlu  po«u««) 13  00 

EuopMB  SabMftpUoB  atz  MoBlSa  (laeladlnc  poatace) .      7  00 

▲aaaal  BataatlpWoa  U  Loadoa  (laaMtw  >nwm|....at  lOa. 

BU  Kaa.        4a.  do.  m.  ....AllOa. 

na  laraawmr  aoFrtMnvT  win  ba  faralital  •Mawi  «a«ra  cAarv* 

to   arer/   aonaal  cabaerlbar  o(    tb«  OeMMBBOtAi.   kMO    mAJiciAL 

OaaoaiCLS. 

Tfea  atAza  AMD  CiTT  BorPLaaaiTT  wlU  atao  ba  taraUbad  wUMohi 
•acra  alarfa  M  arerr  aabaarlbar  of  tha  CaaomOLa. 

Tka  tnmmt  Bailwat  SopruiaBirT  wiu  itfeawtoa  ba  rnralabad  wUA- 
•Hi  aaaxa  i*art»  to  arary  aabaortbar  of  iba  oaaoaiOLa. 

Tba  QooVAims  ftorpLaaaar,  iMoaA  Moatfety.wUl  alaa  be  (antabad 
wUAauttatrm  ataryi  to  aranr  aubMribar  ot  tka  OaaoaioiA 

rua  aovara aca  told  at  M  aaata  aaali;  tooMuta  oa  tba  laaa  la  18 
aaata.  Flla  aorer  for  •opptaataata  aaa  ba  bad  at  ofllae  for  66  oenu  or 
aaUad  (or  M  aaau. 

Teraa  of  AdrertUlar— <Per  laeh  bmm). 

UDa'.lma va  SO  i  Tbraa Moatta    (lBtliaaa)..9SA00 

OaalCooth  («Uma«l..   1 1  00    mz  Moatba         (SO     "     )..  4S00 

TwoMoaUt         (8     "     )  .   18  00  |TirelTaMaatba(6t     ••     >..   S8  00 

(Tba  abora  tarn*  for  oaa  aioatb  aad  apvafd  ara  tar  ataadlaf  eatda.) 

Loadua  A«eaU: 
M  Mara.  BowABoa  *  Sarra,  1  Dntixira'  (iartlena.  B.  O.,  will  tab*  (ob- 
•snpuoaaaad  adrartJaaaiaata.aad  aupply  alalia  aopleaof  tba  papat 
•I  la.  aaah. 

WILLIAM  B.  •&]¥*  OOSfPANT,  Pabliakara, 

Ptaa  Mraa*,  Ooraar  af  Paari  Btraat, 

Pjar  Omoa  Box  96%.  NBW  TOBB. 

CLSARINO  HOUSE  RBTURJfS. 
ThafoUowinf  table,  ma'le  ap  br  tel«i{raph.  eto.,  indioate^t 
that  tha  tot»l  bank  claMinga  of  all  tha  olaarinK  hou'te!) 
of  the  UoitMl  Stktaa  for  Um  waak  aadina  to^r,  Ootobar  17. 
hare  bean  91,013,064.488,  igBliwt  |H4.71»,033  laat  week  and 
$1,101,0^1,874  the  oorreipoQiiiag  week  of  laat  jvu. 


OiBAamaa. 


Kaw  Tor* 

■aalea  . — »..» 

rbUadaipbla 


I  attlaa,  •  «ara . 
(Hbaral«aa,ta>ra 


ta«M  ailaltlaa.  •  dara.. 
.Iter 


rota  I  al  I  mtlM  f  or  vaak 


WMk  Maataa  Oititm  IT. 


18M. 


•«TO.*M,*TS 
74.0M.MO 
31.ll*,l«8 

ia.ou.«M 
7».a»s.»tt 

W.ltl.llS 
ii,aTl,ltlT 


•Tt4.4IT.Ma 
13I.Mt,Ml 


•Md,aeaioM 
ies.n4.4«i 


ai.oia.om.tm 


•,4l« 
■1.140.777 

7i.aat,»ti 

ILITOlTN 

n.iii.n3 
S4.ii4.aia 
ia.w4.aii 


•ltll.«ia,403 

iaa.4»»,t«« 


•«7MU.SW 
1M.M4MS 


»;.ua.»i«.a7t 


PtrOtmt. 


-io« 

-  M 

-M-8 
-11-4 

-  7-9 
-10  4 

-a7» 


-lai 

-17-8 

-u'i 
-la  « 


-130 


The  full  <let*ila  of  clearini^i  for  the   week  ootrared  by  the 

aboT«8t«teaient  will  be  Ki^en  next  Satardsy.    We  oannot. 

of  oonraa,  fomiah  them  to-<ia]r,  bank  olaarlngi  being  made 

up  Ytj  the  Tsriona  olekring  hotuea  at  noon  on  Saturday,  and 

heooe  In  the  above  the  laat  twenty-four  boon  of  the  week 

have  to  ba  ia  all  oaaoa  eati mated,  aa  we  go  to  pcaaa  Kriday  night. 

We  praseot  beiow.oor  a<nial  detailed  fignrea  for  the  |>re- 

▼ioua  week.  oototIiib  the  retoma  for  the  period  ending  with 

SatordaT  nooa,  Oolober  10,  aod  the  reaolta  for  the  oorreMpon  J  - 

inc  weak  In  18MI,  18M  and  1893  are  aUo  glren.    Contrasted 

with  tha  pnoedlng  week  there  ia  a  deoreaaa  In  the  aggregate 

asohaagaa  of  na»rly  thirty  and   one-half  million   dollars, 

bat   at    New   York   alone    the    loaa   is   only   lizteen    mil- 

lioaa.    In  oompariaoo  with  the  week  of  lawi  the  total  for 

whole  ooontry  abowa  a  daoreaae  of  IS'O  percent.    Com- 

id  with  tha  weak  of  18M  the  current  returns  record  a 

BUa  of  7-5  par  cant  aad  tha  aBoaw  over  IMS  ia  10-7  per  oent. 

BaMdaof  Iktw  Tovk  «k«  i»eUa»  tnok  1898  U  lO-O  per  oent. 

■k*  taUlag  off  fram  UN  raafOhaa  9^  per  oent,  bat  making 

■MBparifon  with  1998  the  gain  ia  seen  t3  be  4-9  per  oent. 


Naw  York. 

Philwlalpbla 

Ptuabnrt 

BAlUmora. 

BuSklo 

Wublnsvoa , 

Boebaatar. 

8yraeaaa. < 

Bcranloo.... 

Wilmlurtoa- 

Blnabantoa 

Total  MiMla.... 

Boatoti •».. 

ProTldaoaa. 

lUnford 

Naw  lUToa. 

BprtMOald 

Warea>car... ....... 

PortlAOd 

rail  HWar 

I.->w«ll 

N*«  Badfofd. 

Total  Naw  Bos.. 

Cbieaco 

CI  udnaatl ......... 

OMroll 

Claraland 

Mlliraaiaa 

Coluoibol < 

lodlanapoUa ■ 

P»..n« 

Tola*} 

Uraod  Baploa 

I.«ila«toll 

Kaluoaaoo 

AKron 

B«T  CUT 

^.xtUyrA 

Spniwaald,  Oblo... 

C«nt<>a 

Dajtoo* ~.... 

ToC  Mid.  Waat'r 

ten  Pranelaao 

g^t  Laka  Oltr.~..' 

Parti  aud 

Um  Aocalaa 

Italana. 

TaeoiDa...» 

Saattla....^. 

Spnkaoa 

l^rao.>...  •.......•< 

gloax  Falta 

Total  Paaiaa 

Kaoua  OUy...>.... 

MionaapoHa 

Oaiaba. '.*• 

St.  Paul 

DaoTar < 

naranport 

St.  Joaapta  

Pat  Molnaa 

simoi  citr 

Llnootn 

Wirhlta 

Topaka. 

Fr^mnot 

Ilullaa* 

T<jt.  otbar  Waat. 

9t.  I/OOH 

Naw  Orlaana. 

I/IUIKTIM* 

(lAlTe*^!!!. 

II<m«ton «.... 

SaTiwinab 

KIcbmoDd < 

Mnmphll 

Atlaota. 

Oxilu 

Nxhrllla. 

<»..rf.>lli 

W»co 

K..rt  Worth 

AllifU9t«. 

Blrmint/hwa. 

Kti   xrlllo 

t.illla  X'loa 

iarkvonTtlta 
hattanooaa. 

Total  aontham. 

Total  all 

OBUlda  N.  Tork 

Montraal 

Toronto i 

IUIIfax.....» 

Winnlpaa 

fUmlltoo. ' 

at.  John* 

Total  Caaada...., 
'  •  Not  loaladad  1 


Wttk  mdina  Octobrr  10. 


>M«. 


660,1135,113 
13,UI,711 

4.3aa.Mi 
i,a*.«7» 

867.008 
T7«,UI 

818.000 


•66.7801^0 

87.1118,078 
6.1<a.000 
8.»»l,l.l 
1.547.l»0 
1.1<W,SW 
l.l?7ail 
l,i81.1W 
l.u«8,t8i* 
8(L80O 
4IH.TM 


108.M8,74» 

T«3W.1«(> 
11.13.150 
S,8SI,0t7 

e.iaii.tift.H 
4,4;s.»*i 

11.818.000 
l.ba4.45l 
1.800,000 
MW/M 

8a«.«en 

878,001 

asT.icp 

88!I,0UQ 
M8,7I1 
18l),78.t 
lis  6S1 
183,1  IK 
818,810 


lll,aeT,l<7 

it»77.»ia 

iH)7,<ae 

l.6a&,iiaa 

B8«.88a 

»18A>8 

884.880 
»8&,000 
788.881 
»«4.<d8 

77  8J8 


18,468,8»< 

ia,0<8,18il 

lU,tS7,677 

8,63<I.6<R 

4.8M.878 

1.8t8,M« 

tOOOOO 

1.800,000 

848,<M» 

tia,0Tl 

II41I.7«8 

SM.IOT 


88.887 

8i.ta» 


umM 


9e4.71B,088 


484.T?8«10 

11,188.446 

8  881.888 

1.8ai.88« 

l,8M.8(3 

TT»,»l» 

TI8,»4a 


2I,««0.I>84 


1895. 


88^830.744 
7&T18.818 
lb.808,!8a 
14.711.1168 

8.811.11)3 
1.844,88& 

1.036,167 
7*6.336 
671.173 
380.800 


764,103.071 

104.1311.481 
ak4S».l«M 
t,774.7« 
M  '7.0m 
1.7S0;9jU 
1.818.801 
1,818.«04 

iiea,*7& 

741^003 
681.6611 


188,4V4.S74 
8I48<,87« 

i«,atM  ii:,o 

T,1M.«0!I 
auil7,7f8 

6,ie8.a77 

4.128,700 
l.66l,4>ia 
8,08W.SI8 
l.H>7,S8» 
884.864 
3U6.18< 

888,711 
3»l,l<3ll 
813,404 

isw.oes 

186,40: 


137.gwa.08D 

13,8«».8W 

l,«3a,836 

1.4t3.0>S 

1.1116.303 

640,181 

8811.747 

8a8.S6«l 

447,400 

800.000 

103  3811 


I8807,43< 

1 1.768.317 

11.801672 

4,378.128 

4,381.3116 

8.81 3,080 

1.60J,»6O 

1.483.00' 

868,140 

88e.8l» 

388,360 

183,814 

438.171 

64,004 

87  JM 


*0,860.t7« 


1.144.017,087 


606Je6.3A3 

11.083,001 
6.677.449 
1.888,782 

i«T*-Hi 

777,078 


UWO. 
P.Oma. 


-183 

-8117 

— 18-0 

— »-8 

-13  6 

-«■» 

-16-6 

—17-8 

+«-7 

-6-4 

-4-6 


—131 

-ie-0 

—300 
-M6 
-18-4 
—38^ 
-11-8 
-14-4 
+114 
—14  8 
-16  0 


-16^ 

— lO'R 
-118 
-18  6 

-iri 

—13-1 
-87  3 
+.<01I 

— 3r& 


+  1-0 
— S2« 
—43  a 
—16  3 
-83 
-W6 


-lofc 


-80- 1 
+11U 
-843 

-«T 
-817 

-7-3 

+71  4 

+1731! 

-24-7 


-14-6 
-10-J 

-17-; 
+8-4 

— si-s 

—74-1' 
-16-7 
-10 
-16-8 
—17  3 

+2i-a 

—14-1 

+66-8 

+1» 


-14-4 

-17-8 

—30-7 

-2|-!l 

-0-4 

+ia-« 

-167 

+♦2 

+11C7 
-»-6 
-8-3 

+80-8 

♦  17 

+101'« 

-17-7 

+18  3 

X4-7 
+14-8 
-«3-7 

+88 


-i«-o 

-21-4 
-0-2 


1304. 


478.814.753 

60.174.710 

12.»33,(!84 

13,610.400 

4,207.IH!B 

1.(H«.511 

l.SIK.HDO 

«70,8'8 

343.4B1 

718.11-i 

84M1I10 


674,767.210 

80,078.230 
6,871.«..'0 
2.1!07  701 
1.670.let< 
1,3V<,«I>4 
1,826,00'' 

i,iiei,iHii 

74tf8l 
6tW.7l6 
388,ve: 


84,714,788 
88.013.116' 

la.ilB.»5u 

6.l«8.7<2 
6..'UI<l.&77 
4.870.3 :( 
3.«W)  4''0 
1.41X1308 
1,883,436 

870,026 
330,;^ 
8U.60^' 
846.013 
28'A46tl 
Wiv.lSS 
316,616 
170.7.8 


180,624  677 

18,837  800 

1.337,680 

l.:>04.311 

861,14« 

«le.6<8 

686.111 

408,873 

87.1.  Ifg 

138,01 

83  426 


13.017.624 

10  388.746 
8.646.481 
4,aS6.ty7 
4,227,616 
2311.781 

1, 461.247 
1.188.831 
608,076 
613.782 
3:.e  05" 
360,430 
fl3,  6W 
82.11 6t 


36.281,617 


1803. 


4S4.6 18.824 

68.200,860 

11.<1S828 

18.04S,<i80 

2,S.<9.151 

l,Bl-,078 

1.406  061 

1.0<I3,;64 

721,887 
330,600 


6a8,38et3;s 

78.8ir.088 
6  037.100 
2  882.000 
1.109,300 
1. 283.300 
1 076.017 
1311388 
771,775 
600.766 

676,838 

83  008,«1» 

88,403.978 
1 1,060,460 
5,fliT,l63 
4,480  384 
4,003,061 
Z,8fi6,300 
1,935,131 
1,637,600 

8li  880 
80.1.1168 
880,000 
8»0,000 
870,918 
165  000 
172,321 
13s,744 


181,8i>6,17? 

18,000,000 
801,718 
1.337.688 
789  017 
400.000 
478.930 
408,668 
114,849 
127,1'  1 
181,747 


17.611,638 

9,830,798 
7.1  80,486 
4.003.710 
3.261.097 
2,662,670 


1,394,368 
7(18,464 
636,668 
4«2.2I1 
334.218 
337,071 
118.678 
80,000 


31,288. 18!1 

81, 7*8.6 19 

9.011,555 

6,818,685 

4,000,S«5 

8,744.808 

8,e83.013 

8,170.878 

1,401.308 

1,349,336 

013,100 

666,110 

1.07S.498 

1,180,757 

620.783 

l>3,'i8S 


860.827 
211.946 


68,017  217 
889,718,740 


~1«4,069,619 

11,282.988 
6,0  7,018 
1, 168,479 

788,768 


t9UI>. 
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TRE   CHK0NJ(;LE. 


vot.  Lzm, 


THB    STATE    AI/D    01  TV 

APRIL    AND    OCTOBER. 
We  issue  thid  week  the  October  edition  of  our  State 


hare     accumnlated 


AND  OiTT  SlTPLEMBNT. 

our  EubscriberH  only  one 


Heretofore  we  have  given 
numb3r  of  the  Supplement 
each  year,  bat  as  anaouaoed  last  April  we  have  deter- 
mined now  to  print  two  nnmbere  a  year.  The 
present  is  the  first  semi-annual  issue  under  the  nsw 
arrangement. 


bUflhlSMliJSl—  favorable  merchandise  balance,  incladiog  silver- 
that  is  for  the  first  three  months  of  this  fiscal 
year    (July    to     September    inclasrve)— of    $78,878,- 


THB    FINANCIAL    SITUATION. 

Increasing  certainty  with  reference  to  McKinlej's 
election  by  those  who  have  been  conducting  the  can- 
vass has  been  the  prevailing  ioflaenceof  the  week; 
according  to  the  general  belief  thus  expressed  the  only 
point  in  the  political  situation  still  in  doubt  is  the  size 
of  the  majority  MoKinley  will  receive  In  the  Electoral 
College.     It  is  no  surprise   that  under  such  an  in- 
spiration   stocks    should     have     recovered,     foreign 
exchange     should     have     further      declined      and 
gold  imports    should    have    increased.      Gjnfidenca 
though^    we    are    told,    is    not   of    sixoh    a    niture 
in     this     case     as    to    involve    any    abatement    in 
tlje   work    beiag    done.      Tne  campaign    for    sound 
money  and  national  honor  will  go  oi  wioh  added  vigor 
to  the  end.     Certainly  nothing  will  sitisfy  the  public 
requirements  short  of  the  absjlute  roii  of  the   Frea 
Silver- Populistic  Party.   Instead  of  less  activity  during 
the  coming  two  weeks,  there  is  from  current  rep)rtj 
every  reason  to  believe  that  more  work  will  ba  crowded 
into  that  period  and  that  it  will  cover  a  wider  field 
than  his  ever  been  witnessed  in  the  closing  two  weeks 
of  any  politicil  contest  in  this  country.     Tae  expecta- 
tion is  thit  the  victory  will  be  s)  coaiplete  aj  to  need 
no  interpretation  anywhere. 

Wp  have  in  the  above  attributed  the  renewil  of  gold 
import!  to  the  promising  character  of  ths  political 
situation.  That  is  true,  beciuje  an  unfavorable 
development  in  the  particular  mjutioned  would  pre- 
vent the  growth  of  confidence  in  the  future 
stability  of  our  currency  and  hence  induce  an  ad- 
verse movement  of  capital  instead  of  the  import 
of  gold  to  settle  the  favorable  debt  balance  with. 
Many  times  during  recent  years  the  condition  of  our 
foreign  trade  has  warraated  a  similir  inflow,  and  yet 
an  oulfl  (W  of  the  metal  his  been  in  progress.  Now 
it  happens  that  the  hindrance  which  existed  during 
that  period  to  the  ordinary  course  of  trade  is  in  pro- 
cess of  speedy  correction,  and  so  a  normal  movemsnt 
has  become  possible.  Tnis  week  the  Bureau  of  Sta  is- 
tics  has  made  public  the  foreign  trade  figures  for  last 
month,  S.'ptember,  and  it  proves  to  be  a  highly  satis 
factory  statement.  It  indicites  clearly  the  subataatiil 
basis  there  has  been  in  September  for  the  infljw  of 
gold;  as  we  know  that  the  8am3  conditions  of  trade 
rule  now,  it  indicates  that  the  current  inflow 
is  likewise  a  natural  movement.  We  give  the  sum- 
mary of  the  returns  for  Ssptember  and  previous 
months,  with  comparisons  in  our  usual  form,  at  the  close 
of  oar  detailed  remarks  with  reference  to  foreign  ex- 
change. Itappaars  that  in  September  the  excess  of 
merchandise  exports  over  imports  was  $34,273,000 
this  year,  or  inclnding  silver  was  $38,021,000,  against 
a  deficit  in  the  exports  (including  silver)  to  meet  the 
imports  of  $4,092,000  in  the  same  month  last  year.  0: 
assuming  that  the  operations  of  the  first  six  months  of 
the  calendar  year  were  settled  in   those  months,  we 


same 


000,     against    an     adverse     balance    in     the    

three  months  a  year  ago  of  $30,268,000,  or  a  dif- 
fereiice  of  $109,146,000.  No  doubt  merchandise  im 
ports  for  the  rest  of  the  calendar  year  will  continae  small 
and  exports  large.  Under  such  circumstances  foreign 
exchange  ought  to  rule  low  for  another  month  »■;  least. 
After  that  there  will  be  the  January  coupons- aid  in- 
terest payments  to  provide  for.  But  conditions  snbse- 
qient  to  the  election  caiaot  be  forecast;  they  mny  be 
materially  changed  by  the  movements  of  capital. 

Money  has  been  active.  0  a  call  it  has  toach>3d>  ss 
high  as  9  and  10  per  cent.  Taese  high  rates  are  in  no 
degree  due  to  manipulation.  The  drain  of  currency  to 
the  interior  has  continued,  being  an  important  feature 
in  keeping  money  dear.  Anotiher  influience  affjcting 
call  money  has  baen  the  dependence  of  borrovars  al- 
most wholly  upon  the  call  loan  branch  of  the  mirket; 
they  are  unwilling  or  unable  to  mika  eag:>»em?nt3  on 
time.  The  unwillingness  arises  from  a  bolief  which  ha*9. 
prevailed  widely  that  after  election  money  will  be  very 
easy.  Tnis  belief  is  based  on  the  supposition  that  import  • 
ant  amounts  of  loanable  funds  will  then  bo  available 
and  on  the  market  seeking  employmant  which  are  now 
held  off  and  that  the  recint  large  withdrawals  to  the 
interior  will  be  returned.  Taere  is  anoiher  side  to- 
this  problem.  Xew  enterprises  have  in  good  part  been 
suspended  ever  sinca  Bryan  was  nominated.  Almost 
all  industries  have  boen  daring  the  samo  tioa-a  oily  in 
part  at  work.  The  average  hoasaholldr  has  delayed 
until  atcer  election  purchases  which  could  be  post- 
poned. Distributers  of  goods  have  bought  o-alf  from 
hand  to  mouth,  so  that  interior  stocks  of  goois  must. 
be  small.  The  farming  sections  ought  to  oe  la  funds 
to  make  purchases  with  as  a  result  of  the  high  a  r  prices 
their  products  are  bringing.  Altogether,  doos  it  ap~ 
pear  to  be  as  certain  as  some  seem  to  thiok  that  money 
is  to  be  a  drug  after  the  third  of  November  ? 

Our  London  correspondent  cables  us  that  of  the 
withdrawals  from  the  Bank  of  Eigland  this  week, 
i;i,-2l5,000  were  for  the  United  States.  Yesterday  s 
withdrawals  for  New  York  were  £423,000  in  eagles. 
Tnat  would  mean  that  at  least  18,000,000  have  been 
shipped  this  week  for  New  York  and  Bostoa.  It  was 
reported  on  Wednesday  that  about  $10,000,000  gold 
was  then  in  transit,  or  would  be  at  the  end  of  the 
week  ;  well  informed  bankers  at  the  time  regarded  this 
statement  as  an  exaggeration.  Later  developments  to 
the  close  of  business  yesterday  show  that  the  report 
was  very  nearly  if  not  quite  correct.  At  least  $9,003,000 
and  probably  more  (of  which  $930,000  are  to  Boston) 
is  a  fair  statement  of  the  amou it  of  siipnants  since 
last  Friday.  On  Wednesday  $500,003,  coasisned  to 
the  Bank  of  British  North  Amsrici,  ardvel  on  the 
Majjstic,  and  yesterday  (Friday)  $1,652,590  on  the 
Columbia— $1,037,500  being  for  Lazard  Freres,  $500,- 
000  for  H;idelbach,  Ickelheimer  &  Co.  and  $115,000 
for  the  National  City  Bank.  Those,  we  assume,  must 
have  been  shipments  previous  to  the  withdrawals 
reported  this  week  for  New  York.  T.ie  recent  hurri- 
cane has  doubtless  delayed  the  westbound  steamors, 
and  therefore  gold  now  in  transit  may  not  begin  to 
reach  here  until  next  week.  The  premium  which  h 
paid  for  gold  is,  no  doubt,  an  inducement  for  tht 
shipments.  The  rate  has  been  advanced  and  is  now 
i@f  of  1  p?r  cent  for  spot ;  i  per  cent  to  arrive  and 
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IJ  per  ceoi  for  coctracta  extending  to  the  end  o(  the 
year. 

Oa  »  (ubaequeat  page  we  faraiah  iadioitioas  of  the 
current  yea-*d  crops,  bajed  on  the  figarea  issued  by  the 
Djpartmeat  of  Asjriculture  at  Washington.  They 
stiow  ih*t  the  wheit  produotioa  will  be  smaller  than 
was  that  of  laat  year,  which  was  not  a  large  crop, 
though  the  yield  in  the  spring- wheat  States  was  phe- 
nomenal at  that  time.  It  is  mainly  because  the  spring- 
wheat  yield  the  present  year  is  of  normal  rather  than 
of  abnormal  proportions  that  the  total  crop  for  1896 
falls  below  that  for  1895.  The  produstioa  of  oa^d 
•lao  falls  below  the  eztra3rdinary  total  of  last 
year,  but  the  harvest  is  nevertheless  a  very  large 
one,  reaching  670  million  bushels.  A«  (or  corn 
that  crop  will  be  hardly  leas  striking  in  magnitale 
thao  that  of  last  year.  It  doea  not  matter  whether  the 
yi«ld  will  be  a  handred  million  bushels  more  or  less 
than  that  of  1895.  It  will  in  any  event  rank  aa  one  of 
the  very  largest  crops  in  the  country's  history.  Rough- 
ly, the  yield  may  be  put  at  2,100  million  bushels, 
though  the  estimates  run  as  high  aa  2,500  million 
bushels.  As  the  crop  last  year  was  reported  by  the 
Agrionltnral  Bureau  2,151  million  bushels,  this  would 
make  for  the  two  yean  over  forty-two  hundred  million 
bushels.  What  such  prodigioua  corn  totala  mean  to 
oar  railroad]  and  to  every  iadustrial  interest  can  beat 
be  left  to  the  imagination  to  aug^eat.  The  aapplie< 
remaining  from  the  Uit  crop  are  known  to  ba  large, 
the  msvemeni  having  been  restricted  by  reason  of  the 
low  prices  ruling.  Fortunately  ihere  haa  bd«a  uo  im 
provement  in  the  price  aituation  in  recent  weeks,  and 
the  indioationa  now  point  to  a  heavy  and  free  m)Vd- 
■•nt  for  a  long  time  to  come. 

The  fact  that  a  large  part  of  the  extraordinary  crops 
of  1895  still  remains  in  the  granaries  and  elevators, 
and  therefore  exists  to  aoganent  the  crops  of  the  pree- 
«nt  year,  ia  a  very  important  one.  In  the  annual  re- 
port of  the  Minneapolis  <k  St.  Louis  some  figures  are 
given  that  furnish  an  idea  of  the  extent  of  the  sup 
plies  left  over  from  last  season.  Toe  report  ootaias  a 
■tatemeot  showing  the  amount  of  grain  stored  along  the 
line  of  the  road,  from  which  it  appeara  that  there  were 
on  August  1 1896 1,837,.384  bushels  awaiting  shipment, 
against  only  250,487  bushels  at  the  oorreapoudiog  date 
laat  year.  It  is  rather  noteworthy,  too,  that  this  ia 
;  the  situation  not  only  as  to  one  kind  of  grain  but  as 
to  all  kinds.  For  instance,  in  the  case  of  wheat  the 
holdings  are  388.822  bushels  against  168,320  boihels, 
in  the  case  of  oaU  634,840  bushels  against  64,188 
boahels,  and  in  the  case  of  com  791,365  bnth«la 
againat  15,421  bushels. 

Kailroad  earnings  continue  to  mtka  unsitisfac  ory 
comparisons  with  last  year,  and  for  the  first  week  of 
October  our  statement,  covering  C5  roads,  shows  a  de- 
crease from  1895  of  $314,733,  or  418  per  cent.  A  few  of 
the  S}athwe9'.ern  roads,  on  aoconnt  of  the  larger  cotton 
movement,  are  making  gains,  bat  there  are  very  few 
roads  from  other  sections  to  keep  them  company.  Out 
of  the  whole  65  roada  reporting,  41  ahow  loaaea.  As 
to  the  net  earnings  they  can  hardly  be  expected  to  be 
good  while  the  groaa  is  falling  off.  In  the  return  for 
September  of  the  Fittaburg  Cincinnati  Ohiogo  &  St. 
Louis  we  get  an  indication  of  what  the  Pennsylvania 
RailroadaUtementfor  that  month  is  likely  to  show; 
^in  the  gross  the  loss  ia  1278,289,  in  the  net  •153,106,  a 
^falling  off  in  the  one  oaie  of  nearly  20  per  cent, 
in  the  other  of  about  25  per  cent.  Only  very  few 
other    returna    of    net     for    September    have    yet 


been  received ;  the  Nashville  Chattanooga  &  St. 
Liuis  has  gross  of  1435,022  against  1429,556,  and 
net  of  $183,360  against  $187,831;  and  the  San 
Francisco  &  North  Pacific  gross  of  $69,826  againat 
$79,678,  and  net  of  $27,993  against  $32,299.  Among 
the  special  returns  we  have  secured  for  August  this 
week,  we  may  mantion  that  of  the  Seaboard  Air  Lino, 
whose  affairs  attract  attention  by  reason  of  the  contP'it 
which  has  been  waged  with  the  Southern  RailwDy. 
The  gross  for  the  month  is  given  as  $293,604  agai'  st 
$244,562,  and  the  net  as  $85,778  against  $41,632.  We 
also  have  a  special  return  for  August  from  the  Ohicf*  :o 
&  Northern  Pacific,  showing  gross  of  $70,459  against 
$65,109,  and  net  of  $50,174  againat  $48,704,  and  fr'-m 
the  Central  of  Oeorgia,  showing  gross  of  $382,7  41 
against  $394,196,  and  net  of  $117,331  against  $121,5  -3. 
Tne  Union  Pacific  for  August  reports  $160,682  gain  in 
gross  but  $24,822  loss  in  net.  The  following  is  a  foi'  - 
year  comparison  for  a  number  of  roads  that  have  t)  's 
week  furnished  exhibits  for  either  .\agust  or  S^p'iei- 
her. 
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We  have  referred  abova  ti  sine  grain  fl<arei  taken 
from  the  aouual  report  of  the  Kiuneipolis  A$',.  Louis. 
The  report  itself  will  be  found  in  full  on  another  page. 
The  company   was  reorganized  in   October    1894   by 
sale  at  foreclosure,  and  the  stockholders  then  paid  aa 
assessment  of  $25  a  snare  to  rehabilitate  the  onoern 
and   put  it  on  a  sound   financial  btiii.     Tie   present 
report  is  the  first  that  has  been  issued  covariug  a   full 
period  of  twelve  months.     One  of  its  commendable 
features  is  that  it  gives  the  (acts   with  regard   to   the 
property — its  physical  oindition,  its  financial  condi- 
tion,   the    traffic    operations.    An.,    and    also    manj 
collateral  points   of    information. — with  great  clear* 
ness  and  detail.      Th9  reorganization   haa   evidently 
put  the  company  in  good  shape.     Gross  earnings  for 
the  yetr  enliag  June  30   inoreas'Hl  $204,302  or  11*21 
per  cent,  and    net    earnings    $97,04  i    or   12*22  per 
cent.      Out    of     the    net     income    for     the     twelve 
months    the    company    was     able    to    pay    the   first 
charges,  the  full  6  per  cent  dividends  on  the  %st  pre- 
ferred stock,  and  3  per  cent  on   the  second   preferred 
stock,  after  which  there  remained  a  surplus  balance  of 
$86,780.      The  traffic  in  agricultural    products   was 
heavier,  of  course,  than  in  the  previous  year,  but  the 
depression  in  business  affested   adversely  many  other 
items  of  traffic.     For  instance  the  coal   and  mineral 
traffic  fell  off  from   142,940  tons  to  112,240  tons,  and 
the  tonnage  in  lumber  from  294,377  tons  to  291,372 
tons. 

Money  on  call  representing  bankers'  balances  has, 
aa  stated  above,  been  active,  loaning  in  small  amounts 
at  2  and  at  9  per  cent  and  generally  at  6  to  7  and 
averaging  about  6^  per  cent.  The  lowest  rate  was  re- 
corded on  Tuesday  after  the  demand  for  the  day 
had  been  satisfied  ;  the  highest  on  Wednesday,  when 
Messrs.  J.  P.  Morgan  &  Co.  relieved  the  market  by  loan 
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in^  about  11,000,000  at  6  per  cent,  and  the  market  closed   grew    a    trifle    steadier, 


at  that  rate.     The  supply  is  limited,  and  though  banks 
quote    6    per  cent   as  the  minimum    they   are  loan- 
ing  very    little   money,  and  the  majority  of    them 
have  this  week  been  meeting  requests  from  their  cor- 
respondents in  the  interior.     The  quotation  for  time 
money  is  nominally  6  per  cent  for  all  dates.     No  busi- 
ness has  been  reported  done  at  that  rate  or  at  less  than 
7  per  cent ;  some  transactions  have  taken  place  at  8 
per  cent  for  sixty  and  9  per  cent  for  ninety  days  on  ex- 
ceptionally good   collateral.     Very  little  commercial 
paper  is  moving  and  brokers  report  only  small  transac- 
tions at  from  8  to  10  per  cent,  the  former  for  choice 
endorsements  and  first-class  single  names.     The  banks 
are  entirely  out  of  the  market  for  paper  and  other  in- 
stitutions have  no  money  for  the  purchase  of  notes. 
One  bank  reported  to  us  that  collections  are  unusuilly 
good  and  that  some  merchants  are  rapidly  discharging 
their  indebtednesj ;  but  this  statement  does  not;  seem 
to  be  confirmed  by  brokers  who  are  in  almost  constant 
communication  with  the  most  prominent  merchants, 
and  the  statement  they  make  is  that  collections  are  far 
from  good.     The  proceeds  of  cotton  which  has  been 
sold  are  not  yet  available  and  some  of  the  largest  repre- 
sentatives of  mills  are  unable  to  procure  money  with 
which  to  pay  for  the  cotton  they  have  bought.     There 
may  be  easier  conditioos  existing  in  the  grain  sections, 
but  as  a  rule  the  demand  for  money  with  which  to 
liquidate  contracts  is  in  some  cases  quite  urgent. 

There  has  been  no  particular  change  in  the  European 
political  situation,  though  if  reports  now  current  are 
true,  it  may  not  be  long  before  a  crisis  in  the  aSairs 
of  Turkey  will  be  reached.  It  was  reported  on 
Wednesday  that  the  Bancroft  had  been  ordered  to  prac- 
tically force  the  passage  of  the  Dardanelles,  having  on 
board  the  United  S'.ates  Minister  to  Turkey,  Mr.  Ter- 
rell, and  that  she  would  be  retained  at  Constantinople 
as  the  guardship  of  the  legation.  lo  was  further  stated 
that  this  movement  on  the  part  of  the  IlDited  States  had 
the  asEent  of  the  Powers  and  especially  of  Eussia.  This 
story  was  denied  on  the  afternoon  of  Wednesday  and 
seems  very  improbable.  Contrary  to  expectation  the  Bank 
of  England  minimum  rate  of  discount  was  not  advanced 
on  Thursday  and  it  remains  unchanged  at  3  per  cent. 
The  price  of  bar  gol  d  was,  however,  advanced  to  77 
shillings  11|  pence  per  ounce,  but  on  Friday  reduced 
again  to  773.  llfd.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  2| 
per  cent.  The  open  market  rate  at  Paris  is  2  per  cent 
and  at  Berlin  and  Frankfort  it  is  4^  per  cent.  Accord- 
ing to  our  special  cable  from  L3ndon  the  Bank  of 
England  lost  £1,916,900  bullion  during  the  week  and 
held  £37,596,543  at  the  close  of  the  week.  Oar  corre- 
spondent further  advises  us  that  the  loss  was  due  to  the 
export  of  £1,736,000  (of  which  £1,215,000  was  for  the 
United  States,  £370,000  for  Egypt  and  £150,000  sold 
in  the  open  market),  to  shipments  to  the  interior  of 
Great  Britain  of  £227,000  net  and  to  imports  of  £15,- 
000,  of  which  £36,000  were  from  Egypt  and  £9,000 
from  Portugal. 

The  foreign  exchange  market  has  been  irregular  and 
generally  lower  this  week.  Dearer  discounts  in  Lon- 
don and  some  expectation  that  the  Bank  of  England 
rate  would  be  advanced  caused  a  rise  in  short  and  a 
fall  in  long  sterling  early  in  the  week,  but  later  a 
liberal  supply  of  commercial  bills  and  a  lighter  demand 
brought  about  a  further  decline  in  long  sterling  and 
subsequently  in  short,  and  the  market  was  weak 
all  around  after  Tuesday   until  Thursday,   when    it 
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The    supply    of    bills    has 
amply     sufficient    to    meet    the    inquiry     to 
cover    gold    imports,   and    the    activity    in    money 
has    tended    to     restrict     the     demand     for    other 
purposes.     On    Saturday     the     Bank     of      British 
North  America  and    the   Bank  of  Montreal  reduced 
the      rate      for  long     sterling     half     a    cent     and 
on  Monday  Brown  Bros.   &  Co.  advance!  short  hilf  a 
cent,  and  the  market  was  irregular.     Rites  for  acoual 
business   in  long  sterling  were   unchanged   omparel 
with  the  close  of  Friday  of  last  week,  but  those  for 
short  sterling  and  for  cable  transfers  were  one  quarter 
of  a  cent  higher,  at  4  84@4  84^  for  the  former  and 
4  84i@4  84f  for  the  latter.     There  was  no  change  in 
nominal  rates  on  Tuesday,  but  the  market  was  weak, 
and  rates  for  actual  business  were  reduced  one-quarter 
of  a  cent  all  around  to  4  81J@4  81i  for  long,  4  83J@ 
4  84  for  short  and  4  84i@4  84 J  for  cable  transfers.    Oa 
Wednesdiy  Brown  Bros,  and   Heidelbach,  Ickelheimer 
&  Co.  reduced  both  long  and  short  half  a  cent,  while 
Lizird  Preres  lowered  the  long  rate  half  a  cent  and  the 
market     was    weaker,    especially    for    long   sterling, 
the    rates  for  actual   business    in    which   were    one- 
quarter    of     a    cent  lower,   at    4  81@4  81^,     while 
short  sterling  and    cable    transfers  were  unchanged. 
It    was      reported     that      during      the      day    sixty 
day  bankers'  bills  sold  as  low  as  4  80^  ;  sight  at  4  83^ 
and  cable  transfers  at  4  84,  but   the  market  grew  a 
shade  firmer  before  the  close.     On  Thursday  the  Bank 
of  British  North  America  and  the  Merchants'  Bank  of 
Canada  reduced  the  long  rate  half  a  cent  and  rates  for 
actual  business  in  sixty-day    sterling     were    lowered 
one-quarter  of  a  cent  to  4  80f  @4  81^,  while  no  change 
was  made  either  in  short     sterling   or  cable   trans- 
fers.    The  market  was  unsettled  for  long  and  barely 
steady  for  short  at  the  close.     Yesterday  the  outside 
rate  on  actual  business  in  long  sterling  was   reduced 
one-quarter  of  a  cent,  making  the  range  4  80i@4  81. 
The  gold  engagements  and  the  gold  arrivals  for  the 
week  have  been  reported  above.     The  following  table 
shows  the  daily  posted  rates  for  exchange  by  some  of 
the  leading  drawers. 

DlIf.T  POSTED  B4TB8  FOR  FOBEION  BXCH^NOB. 


FBI., 

Oct.  9. 

MON.. 

Oct.  12. 

T0BS.,  • 
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Oct.  U. 
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FBI.. 
Oct.  16. 

Brown  Bros. {^^^y-- 

82 
84M 

82 
8S 

82 
85 

82- IK 
85-i» 

81« 
84M 

iiii 

Baring.                  ( 60  days. 
Magoun  &  Co..  i  8lKht_. . 

83 

85 

83 
8o 

83 
85 

83 
86 

83 
85 

11** 

Bank  BrlUsii       (80 days. 
No.  America..  (8urht„.. 

83 
85 

i« 

ll« 

i« 

82 
85 

82 
86 

Bank  of                 (80  days. 
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83 
85 

i« 

ii« 

il« 

i« 

il>* 

Canadian  Bank    (60  days, 
of  Commerce..  ( Sight.... 

If* 

i^ 

i** 

i« 

i?« 

'd^ 

HeldelbacQ,  Ick- )  60  days, 
elheimer  &  Co.  I  Sight... . 

§!« 

i« 

i« 

82 

em 

82 
845, 

82 
81M 

L...rdFreres...|m''f- 

if« 

86 

i« 

82 
86 

82 
88 

82 

85 

Merchants' Bk.    J  60  days. 
of  Canada. I  SighU.. . 

83 

Si 

83 
85 

il« 

i!« 

88 
85 

82M 
85 

The  market  closed  steady  on  Friday  at  4  81^@4  82J 
for  sixty  day  and  4  84^@4  85  for  sight.  Rates  for 
actual  business  were  4  80f  @4  81  for  long,  4  83i@4  84 
for  short  and  4  84|^@4  84|  for  cable  transfers.  Prime 
commercial  bills  were  4  80J@4  80^  and  documentary 
4  79i@4  80^.  The  Bureau  of  Statistics  at  Washington 
has  this  week  issued  the  statement  of  the  country's 
foreign  trade  for  September,  and  we  give  the  figures 
below  in  our  usual  form. 

FOBBiaN  TSAKE  MOVEKEin  OF  THE  nHITBD  STATES. 
In  the  foUoirlag  tables  three  oiphers  (000)  are  in  ail  oases  omltteA. 
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— 1895.- 
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-15.132 
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+3».273 
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65.305 

—6.766 

Total ««6,029 

5 '.{2,068+143,971 
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601.04S 

-43.116 
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Jaa.'Marah.       ISJM 
ApL-JwM..       99.«i«l 

JbIt 1«.«M 

ABiriat 1.970 

•1 
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J«ly  ».TW 
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t 
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-7.MS 

+S.IM 

+ia.i33 

+16.874 


yS,lM       983M     +44.330 
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I7fl 
IW 
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-•.02» 
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We  sabjoia  the  toUla  for  merchandiM,  ^ol^  ^Qd 
«ilrer  for  the  nine  months  sino«  Ja  inarj  1  for  lix 
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•  I.071M.33* 
I«.«M|1H.4I3 


In  the  laik  table  gold  and  tilrer  in  ore  for  18M,  1805 
«Dd  1896  are  given  under  the  haada  reapeotirely  of  gold 
and  aiUer ;  for  the  other  yean  both  are  included  in 
the  merchandiae  figuret. 

The  following  ita^ement  giTea  the  week'a  moTomenta 
«f  money  to  and  from  the  interior  by  the  N.  Y.  b^nka. 


WMa.aMta«  ori.  10.  laM. 
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Beaolt  with  Sah-Treaanry  operationa  and  gold  im- 
|>orta. 
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Waa'.aao  aai.aaa.oaa 


tOata.    tSOl.OM 


The  following  table  indioalaa  the  amoant  of  ballion 
in  the  principal  Earopeaa  bank*  thia  week  and  at  the 
correaponding  date  lait  year. 


a«u«f 


MM.: 


0((.lt.) 


a 


»,imj)m  nntaoa 


•  jMaor   Moo^ooa 


a 

t7jaa,*4a 
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*  Tka  dlTlttoa  ibatiroaB  (Old  aod  all  van  (Iran  la  oar  Ubio  ofoola 
•■a  talliaa  la  ttaa  Baak  otO«niMa7  o*^  (■>«  Btok  of  Bfll«iaa  U  m  fix 
ootl^oio  »a  an  akta  lo  obtota;  la  aollhn  moo  U  It 
oioaiola.  00  thooa  kaafeo  (Mka  aa  aMtaoMoB  lattelr 
vaokir  latarao.  ■orotr  ropMOaa  iha  total  goM  aad  oflTor.  but  w« 
baitaro  tko  «lvMoa  wa  naka  k  a  atooo  appraxliaoitoa. 

aoTB.-  Wo  foool*o  ifea  foMflolaa  naolu  vaokly  kf  oabla.  m4  wbUa 
•ot  all  of  th«  data  ftroa  at  tbo  baad  of  tbU  oolana.  Utar  aro  th«  rr. 
ana  iaouo*  aoatcot  •*  ikat  aau-ttat  U,  tto  lataat  tvporud  d«utaa. 


GOLD  IMPORTS  AND  THE  CURRENCY. 

We  have  already  drawn  attention  in  these  colamnB 
to  the  fact  that  this  season's  low  foreign  exchange  ratea 
and  large  imports  of  gold  mark  a  return  to  more 
nearly  normal  conditions  than  have  existed  in  this 
country  since  1891.  We  have  also  pointed  out  that 
although  the  large  excess  of  merchandise  exports  over 
imports  accounts  for  the  favorable  turn  in  the  foreign 
exchanges,  the  partial  calling  in  of  a  redundant  cur- 
rency, indirectly  accomplished  by  the  loan  of  February 
last,  has  also  had  an  influence.  From  an  economic 
point  of  view  this  factor  in  the  situation  is  Ly  all  odds 
the  moat  interesting. 

Nobody  can  review  our  money  market's  history  dnr* 
log  the  decade  past  without  discovering  con  tantly  at 
work  this  element  of  redundant  circulation.  Between 
January  1  1883,  when  the  retirement  of  national  bank 
note  circniation  became  general,  and  July  1  1886,  the 
currency  afloat  remained  very  nearly  stationary.  In 
August  1886  the  law  was  passed  authorizing  the  Treas- 
ary  to  issue  smill  silver  certificates  of  one,  two  and 
five  dollars;  almost  immediately  thereafter  the  silver 
dollars  whioh  had  been  coined  but  remained  unused 
in  the  Treasury,  as  well  as  those  subsequently  coined 
eaoh  month,  became  available  as  circniation,  business 
aotivity  and  bank  note  contraction  inducing  a  demand 
for  their  repreaentativee,  the  small  silver  certificates. 
Tae  money  of  all  kinds  in  circulation  January  1  1883 
was  •1,239,044,735;  on  July  1  1886  the  corresponding 
total  was  11,249,012,086.  From  that  date  the  currency 
afloat  went  on  increasing,  reaching  itt  maximum  .Jan- 
unary  31  1894,  when  the  total  in  circulation  was 
II, 739,783,511;  thereafter  it  decreased,  the  aggregate 
in  circulation  reported  July  1  1890  being  tl,509,725,- 
200.  f 

Halween  January  1883  and  July  1886  the  total  in 
circulation  varied,  as  it  neosMarily  always  does,  from 
one  seaaon  to  another.  But  the  variations  incident  to 
trade  conditions  were  provided  for  by  gold  export  or 
import  from  abroad.  In  the  slack  trade  of  spring  gold 
was  exported  ;  the  gold  returned  in  the  active  harvest 
aeaaon.  From  July  188(>,  however,  the  volume  in  cir- 
culation, as  already  stated,  began  to  increase ;  the  net 
inoreaae  was  for  years  kept  within  moderate  limits  by  the 
bank  note  retirement  in  process  at  the  same  time.  On 
July  14 1890  an  act  was  pasted  by  Congress  and  approved 
by  the  President  repealing  the  Bland  bill  and  substi- 
tuting the  Sherman  bill.  Bink  notes  continued  to  be 
retired  to  a  very  moderate  extent  after  that  date,  reach- 
jrg,  according  to  the  official  report,  their  lowest  figure  ' 
(I161,M9,040)  on  June  30  1891.  Tne  outoUnding 
circulation,  notwithstanding  such  retirement,  iocreaeed 
rapidly  after  the  Sherman  law  got  into  operation.  On 
July  31  1890  the  toUl  currency  afloat  was  $1,431,- 
578,603.  On  D^'cember  31  1890  the  corresponding 
total  was  •1,52»^,73)],268,  reaching,  as  given  above, 
•1,739,783,511  on  January  31  1894. 

The  1890  law  proved,  as  all  good  judges  claimed  it 
would  prove,  an  extremely  unfortunate  experiment. 
Under  it  the  Government  began  the  issue  of  about  64 
million  dollars  annually  in  new  legal  tenders.  Bank 
notes,  as  we  have  seen,  ceased  to  diminish  at  about 
that  date;  moreover,  after  the  death  of  Mr.  Windom, 
the  new  Secretary  of  the  Treasury  began  to  put  out  the 
Government  balance.  The  Treasury  gold  holdings  on 
June  30  1890  were  •190,232,405;  on  June  30  1891 
the  item  had  been  reduced  to  •117,667.723.  Alto- 
gether the  result  was  a  large  expausion  of  currency  in 
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circulation,  as  noted  above,  with  a  concurrent  weaken- 
ing of  the  Government  reserve,  completely  disarrang- 
ing the  foreign  exchanges.  Since  that  date,  with  a 
brief  interruption  during  the  large  crops  and  conse- 
quent heavy  merch«ndi8e  export  movement  of  1891, 
the  gold  in  the  vaults  at  Washington  has  decreased, 
and  would  long  ago  have  disappeared  entirely  but  for 
the  public  loans  of  the  past  three  years. 

All  this  is  a  familiar  chapter  of  financial  history. 
We  have  reviewed  it  here  chiefly  to  illustrate  the  fact 
that  normal  conditions  have  already  been  in  good  part 
restored.  Allowing  for  the  gold  import  in  the  autumn 
of  1891  and  the  imports  during  the  panic  of  1833, 
which  were  occasioned  by  extraordinary  circum- 
Btancea,  it  may  be  said  that  from  December  1890 
to  August  1896  the  outflow  of  gold  from  the  United 
States  has  been  continuous.  Oar  bankers  have  bought 
gold  abroad  to  sell  to  the  Treasury;  the  people  generally 
bought  it  during  the  hoarding  craze  of  1893.  But 
these  were  wholly  abnormal  operations.  The  index  of 
European  exchange  was  set  against  us  all  the  time  ;  the 
only  occasional  periods  of  relief  were  when  sterling 
fell,  not  to  the  import  point  but  a  cent  or  two  be- 
low the  point  of  forced  gold  exports.  The  purchased 
gold  brought  to  the  Treasury  served  to  emphasize  the 
evil.  Whfen  the  gold  outflow  threatened  the  city  banks 
with  a  complete  exhaustion  of  their  own  gold  holdings 
they  ceased  to  pay  gold  against  gold  shippers'  checks. 
Forced  back  thus  upon  Treasury  redemption,  with- 
drawal of  gold  through  legal  tenders  became  continu- 
ons.  A  large  deficit  in  Government  revenue  added  to 
the  complication.  But  for  this  deficit  legal  tenders 
thus  redeemed  would  have  been  retired.  In  other 
words,  continuous  gold  exports  would  in  time  have 
corrected  automatically  such  mischief  as  existed,  and 
with  the  cessation  of  the  Treasury  note  issues  in  1893, 
the  currency  would  have  found  its  own  regulation. 

Statistics  of  the  circulation  during  the  last  few  years 
which  have  already  been  cited  make  this  point  clear.  In 
July  1890  the  Treasury  estimated  total  money  circulat- 
ing in  the  United  States  outside  the  Government  re- 
serves at  $1,429,718,376.  On  January  31  1894  the  cir- 
culation reached  the  enormous  sum  of  $1,739,783,511. 
There  is  no  clearer  proof  of  the  proposition  which  we 
are  maintaining,  and  no  plainer  refutation  of  the  cur- 
rent argument  that  "  more  money  "  is  needed,  than  the 
fact  that  this  highest  recorded  point  in  the  money 
supply  of  the  United  States  was  the  nadir  of  our  trade 
prosperity. 

We  have  shown  to  what  extent  mechanical  regula- 
tion, through  gold  exports  and  through  legal  tender 
redemption  at  the  Treasury,  was  offset  by  the  deficit 
in  revenue.  During  the  fiscal  year  1894  expenditures 
exceeded  Government  revenue  by  $69,803,260  ;  in  1895 
the  excess  was  $42,805,223  ;  in  189G  it  was  $27,000,- 
000 ;  and  unfortunately  the  reckless  appropriations  of 
the  last  Congress  have  already  run  the  deficit  for  the 
current  fiscal  year  (1897)  up  to  about  $31,000,000. 
Meantime,  however,  heroic  measures  had  at  last  been 
taken.  Net  exports  of  gold  rising  to  seventy  and  eighty 
millions  annually  had  in  part  relieved  the  situation  ; 
the  Treasury  deficit  had  temporarily  decreased  ;  and 
last  February  the  Treasury,  by  ite  $100,000,000  loan, 
withdrew  nearly  $80,000,000  from  the  redundant  cir- 
colai  ion  ;  only  the  balance  of  twenty  millions,  more  or 
less,  coming  from  Europe.  As  a  result,  our  money 
supply  became  materially  reduced  ;  at  the  opening  of 
September  in  the  present  year  it  was  $1,539,169,634. 
The  phenomena  which  follow  are  exactly  whac  might 


logically  have  been  looked  for.  It  was  not  till  the  latter 
part  of  August  1896  that  a  normal  inflow  of  gold  was 
resumed. 

We  commend  this  brief  review  of  recent  financial  his- 
tory to  our  readers;  not  only  as  an  aid  to  a  partial  explana- 
tion of  existing  phenomena  but  as  a  guide  to  judgment 
in  the  future.  It  points  the  way  clearly  to  our  financial 
rehabilitation.  No  careful  student  of  the  situation  will 
suppose  that  all  our  difficulties  are  now  at  an  end  simply 
because  a  state  of  equilibrium  exists.  The  Treasury 
stock  of  legal  tenders  is  a  serious  menace;  even  now  the 
revenue  deficit  is  foicing  those  notes  which  have  been 
temporarily  locked  up  in  the  Treasury  back  upon  the 
markets.  Soouer  or  later  the  system  as  a  whole  must  be 
radically  dealt  with.  Our  study  of  the  subject  shows, 
however,  the  utter  extravagance  of  the  delusion  that  we 
are  suilering  now  from  tdo  small  a  supply  of  money. 
When  the  source  of  mischief  is  discovered  clearly  and 
universally,  the  remedy  will  be  easy  to  apply.  Should 
Europe,  as  a  result  of  an  overwhelming  victory  for  sound 
money,  return  as  it  did  in  1879  to  American  invest- 
mente,  the  opportunity  f  jr  radical  reform  will  be  alto- 
gether favorable. 


ILLINOIS  CENTRAL  REPORT, 
The  Illinois  Central  Has  acquired  considerable  addi- 
tional mileage   in  recent  years,  and  in  this  and   other 
ways  has  enlarged  its  obligations  and  also  the  amount 
of  its  stock.     To  those  who  may  have  felt  some  con- 
cern with  reference  to  the  effect   of  these  additions 
in  the  trying  times  through   which  we   are  passing, 
the  results  of  operations  for  the  late  fiscal  year   will 
prove  very  assuring.     The  monthly  statements  of  the 
company  had  shown  a  material  gain  in  both  gross  and 
net  earnings  as  compared  with  the  year  preceding.  The 
income  account  for  the  twelve  months,  as  contained  in 
the  annual  report  just  issued,  reveals  the  same   char- 
acteristics, and  indeed  makes  a  very  gratifying  exhibit. 

The  additional  mileage  acquired  in  recent  years  is 
mostly  worked  separately,  and  in  the  length  of  road 
on  which  the  returns  in  the  report  are  based  the  first 
change  in  a  long  while  occurred  during  the  late  year. 
This  change  consisted  of  the  inclusion  of  the  St.  Louis 
Alton  &  Terre  Haute  in  the  revenues  and  accounts 
during  the  last  nine  months  of  the  year.  The  Alton 
&  Terre  Haute  embraces  239  miles,  and  hence  the 
average  mileage  for  the  year  was  increased  from  2,888 
to  3,067  miles,  an  addition  of  179  miles,  or  only  6'2& 
per  cent.  This  gives  special  significance  to  the  re- 
mark in  the  report  that  gross  and  net  receipts  from 
traffic  in  the  late  year  were  larger  than  in  any  previous 
year,  not  excepting  that  of  the  World's  Fair  in 
Chicago  (1893  4),  both  in  amount  and  in  amount  per 
mile.  As  compared  with  the  year  preceding,  gross, 
earnings  increased  $2,945,848,  or  15*46  per  cent,  and 
net  earnings  $1,252,103,  or  21*63  per  cent.  Mileage,, 
we  have  seen,  increased  6*29  per  cent.  A  statement 
in  the  traffic  manager's  report  tells  us  that  $998,319^ 
of  the  increase  in  gross  earnings  was  obtained  in  the 
last  nine  months  from  the  lines  of  the  St.  Louis  Alton 
&  Terre  Haute.  Hence  no  less  than  $1,947,529  of  the 
increase  occurred  on  the  old  mileage,  being  an  addi- 
tion of  over  10  per  cent. 

In  the  case  of  the  Illinois  Central  it  is  somewhat  dif- 
ficult to  say  just  how  far  favorable  and  unfavorable 
traffic  elements  have  affected  the  results.  The  system 
covers  a  very  big  stretch  of  territory,  embracing  a  great 
variety  of  conditions  aad  a  widely  diversified  traffic.     It 
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exteDda  from  Chicago  in  the  onedirectioa  to  tae  Gulf  of 
Mexico,  and  in  tbo  other  through  Xorthera  Illinois  and 
through  Iowa  to  Sioux  City  and  Sioux  Faila,  with  small 
branches  reaching  out  into  Wiscsatii  and  Minnesota. 
In  this  territory  practiciUy  every  branch  of  man- 
nfaotaring  and  agricultural  enterprise  is  found.  la  a 
general  way  it  may  be  saiil  that  on  the  lines  83uth  of 
Oairo  the  short  cotton  crop  of  1895  was  an  unfarorabld 
feature.  On  the  whole  system  the  great  prostration  of 
all  industrial  interests  the  last  six  months  must  hive 
been  a  decidedly  adrersa  circumstance.  Oa  the  other 
hand  the  large  cereal  crops  harvested  in  1895  were  ua- 
doubtedly  an  advantageous  factor  on  the  Western  Viae/, 
though  this  is  to  be  qualified  by  the  statement  that  on 
account  of  the  lowp'i^es  prevailing  foragricukur.il 
pro  Jucta  these  crops  did  not  move  to  market  with  cus- 
tomary freedom.  A',  the  same  time  it  should  be  added 
that  the  Illinois  Central  undertoDk  to  secure  for  itself 
a  special  benefit  by  cultivating  a  movement  of  grain  to 
New  Orleans,  an  effort  whish  has  baen  attended  witb  a 
considerable  measure  of  snocess.  Altogether  the  in- 
crease in  the  compsnv'<i  business  to  such  an  extent  as 
to  raise  the  revenues  of  1895-4>  to  above  thoee  of  all  pre- 
Ttoos  years  indicates  very  satisfactory  development. 

la  the  final  result  the  showing  in  the  income  account 
record*  a  hardly  less  marked  improvement  over  ihe  pre- 
vious fiscal  year  than  do  the  earnings  from  trafQc.  In 
1894  95  the  surplus  remaining  on  the  yeu's  opjra'ioDs 
after  the  psyment  of  the  5  psr  oeat  dividends  was  only 
a  merely  nominal  amount — 12,916.  F^r  the  late  yoir 
the  surplus  was  •1U0,7'^.'>,  and  this  after  tettiog  ap^irt 
t4'.'2,50u  ss  a  fond  for  betterments  to  b*  made  duriug 


Tnere  were  some  exceptional  items  of  inc3me  of  rather 
large  amount  in  the  late  yeir,  as  will  app3ir  from  a 
study  of  the  company's  statement  of  the  lacome 
from  Investments  and  Misc^Uaaeous  Profits.  Fjr  in- 
stance the  company  collected  1805,28-1  of  past-duo  in- 
terest on  its  holdings  of  Cedar  FalU  &  Minnesota  7  per 
cent  bonds.  On  the  other  side  of  the  account,  how- 
ever, there  were  also  some  special  items  of  large 
anonnt,  so  that  as  concerns  the  inflnenoe  of  these  fac- 
tors on  the  income  showing  for  the  year  the  effect  one 
way  or  the  other  was  comparatively  alight.  Tiius  the 
company  charged  up  9416,072  of  discount  on  bonds 
sold,  and  also  charged  up,  as  we  have  already  seen,  the 
ooBt  of  45  new  engines  to  replace  old  engines,  amount- 
ing to  t453,799.  These  two  items  together  mike 
1869,871,  while  the  bask  interest  oa  the  Cddar  Falls 
bonds  was  only  1805,234. 

The  report  states  that  the  outlays  from  earnings  on 
Maintenance  of  Way  and  Maintenance  of  Equipment 
were  again  increased,  more  tons  of  steel  rails  having 
been  used  in  renewals  thai  in  any  previous  year  ex- 
cepting 1S90,  an<l  that  in  every  respect  the  policy  of 
improviof  the  standards  of  maintenance  adopted  at 
that  time  has  been  adhered  to.  .Vnalyais  of  the  ex- 
pense aocounta  fully  bears  out  this  statement.  The 
incre*ie  in  the  operating  expanse*  over  the  twelve 
months  preceding  was  11,610,305,  but  fully  a  million 
dollars  of  this  was  for  augmented  expenditures  for 
maintenanoe,  |6.3S,194  increase  appearing  under  the 
head  of  Miintenance  of  Way  and  Structures  and  1330,- 
379  increas3  under  the  heiul  of  Miinteoaaoe  of 
Equipment.       Tne  additions  in  these  cues  are    of 


the  current  fiiosl  roar.     In  other  words,  on  the  same  coarse  entirely  indepandeat  of  the  $422,500  set  aside 


basis  as  in  1891  5  the  surplus  would  have  been  over 
half  a  million  dollars.  In  these  figures  the  dividend  is 
figured  for  the  first  six  moathsonacipiialof  150,000,- 

000  and  for  the  las*,  six  months  on  a  capital  of  t52,- 
&00,000.  Toe  favorable  character  of  the  showing  for  the 
year  is  perhaps  best  stated  in  the  lauguagd  of  the  report. 
"In  brief,"  says  the  report,  "after  the  nsaal  ptyment 
of  jC10,000  of  bonds  through  the  sinking  fui. '  '  n- 
oreasing  the  Surplus  Dividend  Fund  by  |1  <  '•, 
the  Ciiro  Bridge  Fund  by  *43,723  76,  the  Fund  for 
the  Bsdemption  of  the  Western  Lines  1st  mortgige 
binds  at  their  maturity  by  •47,88.100,  the  Insurance 
Fund  by  178,19151,   and  after  purchasing  forty- five 

1  ew  engines  to  replace  old  oaee  at  a  cost  of  I4.33, 
7J8  D2.   the  receipts  of   the  year  have  sntlloed  for  the 
ptyment  of  theusaal  5  j>ar  cent  dividend  and  have  en- 
abled the  directors  to  set  aput  to  proviJe  for  future 
betterments  the  sum  of  1422,500." 

We  notice  too  that  the  Vazoo  St  Mississippi  \°alley 
reports  a  surplus  of  over  half  a  million  dollars  (I50i>,- 
^3l)  on  tne  operations  of  the  twelve  months  afi«*r  pro 
viding  for  the  interest  on  the  first  mortgage  bondi. 
Tois  surplus  is  usually  credited  the  next  year  as  interest 
on  the  income  bonds  of  the  Lraisville  N.  0.  &  Texas 
held  by  the  Illioois  Centra).  In  the  previous  yetr  the 
Surplus  of  the  Yazoo  Valley  road  was  only  1201,^)01, 
aad  this  is  the  amount  credited  in  the  Illioois  Central 
aoooanU  for  the  late  year.  Uad  the  1500,837  for 
1895  6  been  credited  instead  of  the  •261,901  for  lb'J4  5, 
the  income  of  the  Illioois  Ojotral  would  have  been 
swelled  by  the  amount  of  tb«  difference — that  is,  would 
have  been  increased  almost  a  quarter  of  a  million  dol- 
lars. As  it  is,  the  company  starts  the  new  fiscil  year 
that  much  better,  since,  if  the  previous  practice  is  fol- 
lowed, Ihla  1500,837  surplus  for  1895-6  will  count  in 
the  companj's  income  for  1896-7. 


for  batterm^nts  and  also  indspindent  of  the  $453,799 
already  referred  to  as  having  baan  apoMt  for  the  pur- 
chase of  45  new  engines.  Tne  compioy  put  in  over 
li  million  oroei  ties  (1,252,771),  or  more  than  in  any 
preoediot;  year  without  any  exception. 

On  the  other  hand  the  comparatively  smUl  increase 
in  the  other  classes  of  expaodiiure  (iside  from  thoas 
for  maintenance)  in  face  of  the  great  increase  in  traffic 
indicates  that  the  property  is  being  mtnagel  with  a 
dae  regard  to  economy  in  opsrations.  The  company 
moved  22^  par  cent  more  freight  than  in  the  previous 
year  and  27 '24  per  cent  more  tons  one  milo,  while  in 
the  nnmber  of  passengers  carried  tha  increase  was 
12*47  per  ont  and  in  the  oamber  one-mile  13*33  par 
nsnt.  As  showing  one  of  the  ways  in  which  it  was 
found  possible  to  do  such  a  largely  augn^juted  amount 
o'  ""^'^  with  comparatively  so  small  an  increase  in 
I  I  iiy   transportaMoa    expoasas,    we    find    that 

though  the  company  consumed  955,037  tons  of  coal  in 
1896  against  only  814,00.>  tons  iu  I'>95,  and  consumed 
23,310  cords  of  wood  ag»init  21,402,  tha  cost  of  wood 
and  coal  was  ooly  1962,351  iu  the  late  year,  against 
1935,056  in  1891  5.  Iu  olhar  words,  theco  npany  pur- 
ohasei  141,082  more  tons  of  coal  for  172,702  less 
money.  It  is  proper  to  say  that  there  was  a'  further 
declioe  io  the  average  rates  reoaived,  both  in  the  case 
of  paMangers  and  freight,  the  average  par  ton  par  mile 
having  now  got  down  to  only  7*45  mills,  against  808 
mills  the  previous  year. 

As  regards  the  company's  fiiaaoas,  itappiars  tlat  of 
the  $10,000,000  new  stock  authorizid  last  November, 
only  12,500,000  had  bean  issued  up  to  June  30  1896, 
raising  the  total  of  stock  outstanding  from  $30,000,000 
to  $52,500,000.  The  funded  debt  was  iocreasad  dur- 
ing the  year  $7,432,925,  of  which  $4,434,925  was  for 
taking  up  the  shares  of  the  St.  Loais  Altoi  &  "terre 
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Haute,  this  being  part  of  the  arrangement  for  the 
acquisition  of  that  road.  In  the  current  liabilities, 
the  company  a  year  ago  reported  $7,000,000  of  notes 
outstanding  (given  for  Ist  mortgage  bonds  of  the  C. 
0.  &  S.  W.,  and  other  bonds  purchased)  and  $1,801,470 
of  bills  payable,  making  $8,801,470  together.  Now 
the  bills  payable  are  only  $6,142,619,  including  the 
obligations  incurred  in  the  purchase  of  the  0.  0.  &  S. 
W.  The  current  assets  this  year  exceed  the  current 
liabilities  in  the  sum  of  $304,050;  last  year  the  balance 
was  on  the  other  side  of  the  account,  the  liabilities  ex- 
ceeding the  assets  in  the  sum  of  $3,772,328.  The  dif- 
ference in  favor  of  1896  is  thus  over  four  million  dollars. 

Perhaps  the  most  important  event  of  the  year  in  a 
certain  sense  was  the  settlement  of  the  long-standing 
controversy  with  the  State  of  Illinois  and  the  city  of 
Chicago  with  regard  to  the  company's  property  on  the 
Lake  front.  The  road's  terminals  in  Chicago  are  unsur- 
passed. They  are  in  the  very  heart  of  the  business 
centre.  The  property  in  dispute  comprised  about  43^ 
acres  of  land  reclaimed  by  the  company  from  the  Lake 
since  1869  under  authority  from  the  Legislature,  and 
the  report  says  that  in  consequence  of  the  great  in- 
crease of  trafl&o  at  Chicago  the  works  constructed  upon 
it  by  the  company  are  almost  indispensable  to  the 
convenient  transaction  of  the  system's  business. 
The  company  in  May  last  got  a  decree  in 
its  favor  from  the  United  States  Circuit  Court 
in  Chicago  confirming  its  title  to  the  prem- 
ises, but  some  time  previously  an  amicable 
settlement  had  been  arrived  at  with  the  Mayor  and 
Common  Council,  and  this  arrangement,  which  seems 
to  be  satisfactory  to  all  concerned,  including  the  public 
and  the  press,  is  now  being  carried  out.  The  arrange- 
ment calls  for  the  outlay  by  the  railroad  of  about 
$1,150,000  (in  depressing  the  tracks,  building  walls, 
viaducts,  &c.,)  and  $301,995  of  the  amount  was  dis- 
bursed in  the  year  under  review.  The  importance  of 
the  settlement  lies  in  the  fact  that  it  confirms  the  Illi- 
nois Central  in  the  possession  of  its  valuable  terminals 
and  at  the  same  time  removes  all  cause  for  friction 
with  the  authorities. 

As  regards  the  acquisition  of  the  St.  Louis  Alton  & 
Terre  Haute  it  is  pointed  out  that  that  road  secures  to 
the  system  an  independent  entrance  from  the  south 
into  St.  Louis  (the  fifth  city  in  population  in  the 
United  States),  together  with  ample  and  valuable  ter- 
minal property  centrally  located  on  the  river  front  at 
East  St.  Louis.  And  the  directors  give  it  as  their 
opinion  that  as  the  large  and  growing  traflSc  between 
the  system's  Southern  lines,  the  Chesapeake  Ohio  & 
Southwestern  and  the  Yazoo  &  Mississippi  Valley,  must 
continue  to  pass  over  the  Alton  &  Terre  Haute,  the 
lease  will  not  only  prove  profitable  in  itself  but 
strengthen  the  system  as  a  whole.  Beference  is  also 
made  to  a  contract  entered  into  with  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  for  running  rights  into 
East  St.  Louis,  giving  the  Illinois  Central  access  from 
the  north  to  its  terminals  in  the  last-named  city. 


WHEAT  AND  COTTON  IN  INDIA* 

Manchestbb,  October  6,  1896. 
One  of  the  contributory  causes  of  the  rather  sharp 
advance  which  has  occurred  in  the  English  wheat 
markets  during  the  last  ten  days  is  the  prospect  that 
India  must  for  some  time  to  come  fall  out  of  the  ranks 
as  a  source  of  supply  for  the  world's  markets.     Indeed 

*  Oommnnlokted  by  our  ipedsl  oorrMpondemt  »t  Uanoheater. 


India  is  at  this  moment  drawing  upon  ezturnal  stocks 
for  the  satisfaction  of  her  own  wants.  On  the  2  (!■ 
instant  two  cargoes  of  wheat  were  sold  in  London  as 
from  California  for  Calcutta,  and  sales  of  the  cereal  for 
India,  to  be  shipped  from  Hull  and  London,  were 
made  last  week. 

Probably  this  is  the  first  time  that  the  Depandency 
has  become  an  importer  of  wheat,  at  all  events  from 
Europe  or  America,  and  in  quantity  from  anywhere. 
Ten  years  ago,  that  is  to  say  in  the  twelvemonth  ended 
on  March  31  1887,  India  exported  41,558,764  bushels 
of  wheat.  During  the  three  months  ended  June  30 
last  her  exports  were  only  1,800,145  bushek,  aUhough 
the  shipping  season  had  then  be^an,  and  it  is  not 
likely  that  the  exports  during  the  whole  of  the  current 
year  will  exceed,  even  if  they  reach,  3,000,000  bushels. 
It  is  true  that  there  has  been  an  appreciable  d  cline  in 
the  exports  since  1887  from  various  causes,  but  the 
enormous  falling  off  now  apparent  is  due  to  the  very^ 
poor  crops  of  last  winter. 

Wheat  is  grown  in  India  in  appreciable  quantities 
only  in  the  northern  and  central  portions  of  the  coun- 
try— in  the  Punjab,  the  Northwest  Provinces,  Onde, 
Bombay,  Scinde,  the  Central  Provinces,  Bengal  and 
Berar.  It  is  everywhere  a  "cold  weather"  crop.  The 
land  is  prepared  after  the  summer  monsoon  rains  have 
well  moistened  the  soil,  from  the  middle  of  Ssptember 
to  the  end  of  October,  earlier  in  the  southern  and 
later  in  the  northern  districts.  Sometimes  it  succeeds 
maize  or  other  quickly  growing  crops  and  sometimes  it  is 
sown  on  summer  fallow  land.  The  seed  is  planted 
from  the  middle  of  October  to  the  middle  of  Novem- 
ber and  the  grain  is  reaped  in  March  and  April.  Ow- 
ing to  the  scanty  rainfall  of  the  northeast,  or  cold 
weather,  monsoon  last  winter  the  grain  harvests  of  the 
North  were  deficient,  and  the  prices  of  nearly  all  de- 
scriptions have  been  rising  slowly  for  months  pist.  To 
that  misfortune  a  partial  failure  of  the  summer  rains — 
the  southwest  monsoon — which  began  in  June  last, 
has  succeeded  in  the  Northern  Provinces. 

In  view  of  this  second  adversity  the  local  grain  deal-  • 
ers  have  lately  begun  to  buy  up  the  stocks  quietly,  and 
the  result  is  a  more  marked  advance  of  prices,  inducing 
the  extraordinary  operations  just  referred  to.  These 
will  no  doubt  tend  to  check  the  upward  movement  in 
India,  but  if  the  seeding  time  now  beginning  should. 
prove  as  unfavorable  as  it  seems  likely  to  be,  the  ship- 
ment of  wheat  to  the  Dependency  will  probably 
continue.  For  several  months  to  come,  therefore 
India  must  be  reckoned  rather  as  a  buyer  than  a  seller 
in  the  external  wheat  markets.  It  is  estimated  that 
the  European  requirements  of  the  current  harvest  year 
from  outside  sources  will  be  nearly  240,000,000  bushels, 
and  of  this  quantity  India  cannot  be  depended  upon 
to  supply  more  than  a  very  scanty  proportion,  in- 
cluding that  already  received  and  on  passige. 
A  telegram  dated  yesterday  from  Simla  states  that 
the  latest  reports  fully  confirm  previous  accounts  as  to 
the  prospect  of  serious  scarcity  in  Northern  India,  and 
that  the  necessity  of  providing  employment  in  "relief 
works" — railway  making  in  this  case — are  under  con- 
sideration. This  intelligence  strengthens  the  proba- 
bility of  continued  high  prices  of  food  grains,  although 
there  is,  of  course,  no  question  of  such  distress  as  that 
which  was  occasioned  by  the  famines  of  1874-78,  nor 
of  anything  like  it. 

There  is  another  aspect  of  this  question  which  is  par- 
ticularly occupying  the  thoughts  of  merchants  and 
manufacturers  interested  in  the  shipment    of  cotton 
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goods  to  ladis.  Already  the  tftaci  of  dear  food  in  Ibe 
Dorthera  portion  of  the  coantry  ia  being  realized  in  the 
•lacknets  with  which  preparations  are  being  made  by 
dijtribaters  of  goods  for  the  coming  season'd  trade. 
Leading  India  merchanU  here  are  of  opinion,  however, 
that  the  scarcity  of  food  will  check  the  aUe  only  of  the 
lower  qualities  of  goods.  Among  these  the  prodao'ions 
of  the  Indian  mills  s'^nd  prominent,  bat  it  is  likelv 
also  that  the  cheapest  kinds  of  prints  and  brown  cloths 
exported  from  this  coantry  wiU  be  in  diminished  de- 
mand. In  short,  the  prospects  of  the  loditn  depart- 
■wnt  of  the  M<*nchest«r  cotton  goods  mirk^t  are  at 
present  anything  bat  biii{ht.  Stock]  in  Galcntu, 
which  b«Te  been  very  heavy,  are  somewhat  redooed,  but 
they  are  still  abundant. 

A  tolerably  clear  indication  of  the  view  of  the  fatare 
taken  by  native  distribaters  will  appear  about  the 
middle  of  this  month,  whea  "Lickhee  D^y"  will 
occur  in  Gilcutta.  Native  dealers  are  accustomed  on 
that  day  to  make  provision  for  a  large  portion  of  thei  r 
early  winter  trade,  and  "Lackhee  Diy"  telegrams 
giving  estimates  of  thn  number  of  pickaxes  sold  are 
always  awaited  ia  ilMiolisatar  with  mach  inceres', 
sometimes  not  without  anxiety.  If  there  ^houl  1 
ansae  an  impirtaot  falling  off  of  demand  for 
India  during  the  next  three  months,  the  ef- 
fect upon  the  ottoo  mirket  is  tare  to  b« 
appreciable.  For  in  addition  to  the  poasibly  lassenei 
demand  for  India  we  have  the  certainty  of  ontinu^d 
small,  or  at  least  very  moderate,  shipments  of  goods  to 
the  Levant,  and  any  serioos  check  to  the  India  trad** 
has  always  a  discoaragiog  influence  upon  thedemind 
for  other  markets.  Already  there  is  a  small  qua  itity 
of  weaving  machinerr  standing  idle  in  Lmeatitro.  ai-l 
it  is  qnile  possible  that  in  the  absence  of  better  advice* 
from  India  the  coniumption  of  cotton  in  Bittlaod 
dnriog  the  next  six  months  may  be  considerably  less 
than  it  was  in  the  winter  of  I895-6. 

The  old  question  of  the  growth  of  long  stspled  ot- 
ton  ha<  been  revived  in  Bjmbty  by  the  publiostioo  of 
•  pamphlet  by  Mr.  JamoeiJM  N.  Tata,  a  well  known 
Panw  milNowoer  of  that  eity.  Mr.  Tata  has  for  y^ars 
been  eonspi'^noui  for  his  endeavors  to  spin  the  flier 
oonnts  of  cotton  yarn  in  Iidia,  importing  for  this  par 
pose  Egyptian  oottoo.  His  tocoeas  in  this  enterprise 
has,  however,  not  been  enooaraging.  Tae  lateet  Ii- 
dian  foreign  trade  retaras  show  that  the  imports  of 
cotton,  other  than  Anatic,  daring  the  three  months 
ended  June  30th  last  were  only  12,9it  cwu.— less  than 
S.OOO  bales  of  Egyptian  weights — &gunit  27,207  owts. 
in  the  oorresponliag  portion  of  i »st  year.  Mr.  Taia 
BOW  advocates  the  cnltivation  of  the  Egypttao  staple 
ia  India. 

In  the  introductory  part  of  his  ptaphlet  he  dwells 
apou  the  growing  oimpatition  of  the  Jipiuese  co.too 
Bills  in  the  mtrkeu  of  the  Farther  Bist  and  the 
threatened  greite' com pjtttion  of  the  0  liaete  cotton 
industry.  Toe  necessity  is  therefore  beotmiag  ol»<ar 
of  a  more  vigoroas  eff<)rt  on  the  part  of  B)mb»yspin- 
nen  to  proluoe  the  finer  couau  from  lon^  stapled 
0»tlMi.  Sime  of  th^m  hive  within  the  lait  tw* 
«r  three  yesrs  asel  importel  B{ypii«n  and 
Amiricaa  cotton  for  this  paro>ie,  bat  both 
Me  evidently  too  oxtly.  II)  is  ant  on*, 
therefore,  that  expiri'mati  shoild  b>  eiraestif 
oodertaken  to  pr>liioe  Egyptian  cotton  ia  I  idt*  iu-^U, 
nod  ia  not  aatisflsd  that  thi  abuadiai^  atMnp'.t  cntl-« 
in  past  yea-*  to  ao»>mplish  this  obJMt  ware  rightly 
directed.      H<  hidi  tha-.  the  mith)!   of  try  n<    to 


cultivate  long  staples  as  a  sammer  crop  is  a  mistake, 
beoaase  in  Egypt  and  America  it  is  a  "dry  weather" 
plant,  and  must  be  injured  by  the  sammer  monsoon 
rains.  Let  it  be  planted,  he  says,  in  October  aad  grown 
as  a  winter  crop,  and  p  obably — he  doas  no(  aiy  cer- 
tMoly — it  will  be  a  success. 

*  It  ia  quite  probable  that  tie  expniments  he  desires 
will  be  undertaken,  but  the  opiniias  of  exoirienoed 
Indiana  in  the  Dapiadeacy,  and  those  in  Miiihsiter 
also,  appAV  to  be  that  no  sabst&i'-.ial  rasulu  will  fallow 
them.  The  troth  is  that  during  the  Am-jricai  Civil 
War,  the  "  Americin  cottoa  fimiae  "  as  tha".  period  ia 
Oilled  in  Lincashire,  ezparimeata  of  every  in  tamable 
kind  were  made  to  prolao4  loag  staple  1  cotton  in 
India.  The  Oottoo  Sapply  Association  of  ^inohester 
spent  ma:h  effort  aad  mooey  in  this  direc'.i)n,  but 
toey  failed  altogether  so  fir  as  the  immdia'-e  object 
WIS  coacsrned,  althout^h  no  doubt  maoh  i  nprovement 
of  the  native  deaoriptiona  wm  aocompliahed. 

THB  RIO  ORANDS  WBSTBRS  AND  SILVER 
MINING. 

President  Palmer  of  the  Rio  Qrande  W-'stern  always 
brings  together  in  his  annual  report  a  great  many  inter- 
esting and  instructive  facts  bearing  on  the  industries 
and  development  of  the  territory  tributary  to  his  road. 
The  present  year  bis  remarks  relating  to  silver  mining 
in  Utah  possess  wide  interest  in  view  of  the  great  con- 
trst  which  is  baing  waged  over  the  silver  q  lesnion. 

0)n.  Pal m«r  shows  that  as  far  as  the  liio  Grande 
Western  is  oonoerned  the  reo3very  in  silver  mining 
following  the  great  depression  in  1893  has  been  so 
marked  that  the  traffic  derived  by  the  ro^d,  both 
diraot  and  indirect,  from  thtt  induatff  wm  aoiually 
greater  in  the  late  year  than  it  ha  I  been  in  18D3.  He 
«iao seta  oat  in  a  very  suggestive  Wif  thi  caiaja  that 
are  responsible  for  this  resalt ;  aid  the  exp'aiation 
00  doubt  is  of  general  application.  Taki  ig  fuel,  ore 
and  bullion  together  the  shipoaeots  in  I49S  were  422,- 
110  tons,  yielding  1784,475  revenue;  in  18'J2  3.  which 
wu  thd  largsst  previous  ynar.  the  shipu-^a  a  hid  been 
417,957  tons,  yielding  1777.939  rareaa  >.  Taking  ores 
alooe  the  shipments  in  I8')6  were  153,482  tons  and 
the  revenue  1292,289,  ai  against  128,550  tons  and 
ISI0,543  revenue  in  1893.  The  iucreaie  in  this  latter 
oaM  is  19  par  cent  in  tonnaje  and  39  psr  cant  in 
revenae. 

Tnere  is  in  these  figures  no  evidence  of  any 
collapse  of  the  mining  industry,  but  on  the  contrary 
very  marked  evidence  that  the  indastry  hu  aljusted 
itielf  with  marvelous  swiftness  to  the  naw  conditions. 
Qdo.  Palmer  says  that  siaoamich  >t  ths  ore  carried 
wu  in  the  form  ot  c )noentrat«>s,  prodacid  by  mills 
erected  only  since  the  silver  panio.  thi  in  sraase  in  the 
toanage  of  ores  actually  miiul  mait  havs  been  ooosid* 
erablj  greater  than  here  thoma.  Tie  rtoupsratim,  in 
face  of  the  continued  low  price  of  silver,  he  at- 
tribates  to  eooaomies  introdaied  siao  the  prostration 
of  1893;  to  sloier  miaageuaat,  otisapsr  Ub)r  and 
sapolies,  lower  smelting  charge,  aid  alive  til  to  the 
working  of  lo v-grade  ores  by  ohsapsr  methods.  The 
miner's  wages  nominally  average  ab>at  twanty  per 
cent  less  than  formerly,  bat  there  ssemi  to  b  <  no  doabt, 
he  says,  that  they  parohaee  as  maoh  as  the  larger  wages 
did  in  Utah  in  ths  earlier  psrioL  Tu)  poLa  to  the 
mine  owners  of  course  are  also  amaller. 

He  points  out  that  in  addition  to  the  old  mining 
oampa  many  new  silver  discoveries  were  repirted  dar- 
ing the  year  all  over  Utah,  as  the  result  of  energetic 
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prospecting,  bo  that  it  lee-iu  altogether  aalikslj  ihit 
•Dj  failing  ia  the  old  mines  irill  mi  ba  m^re  than 
Bude  ap  from  tkw  payiag  depoiits.  "  Paying  ore  "  in 
fact  is  a  Tery  diff  srent  thing  now  from  what  it  wa« 
twenty  or  cTen  ten  years  ago.  Freight  aad  working 
charges  alone  in  the  past  hare  been 
per  ton  in  Utah.  Now  ores  worth  as  bw  as  tlO  00 
per  ton  are  utilizjd  by  recent  aepurating  prooesaes.  Sa 
men  hare  been  lookiag  apold  dimpsaid  oldbw-graie 
mines  thit  crald  not  bj  workad  7ei*s  ag},  and  ae;  or- 
ing  leases  of  them. 

Theae  conditions  Ojn.  Palmer  thiaks  are  traa  not 
only  of  Utah  bat  also  of  the  neighbiring  States. 
Viewing  the  situation  from  ths  standpoiat  of  the  Bio 
Grande  Western,  he  regards  all  this  as  rery  encourag- 
ing, becanae,  "being  the  rasoit  of  a  graiajl  aad 
healthy  growth,"  it  is  "  likely  to  coatinue."  I  a  truth, 
io  far  aa  the  miiing  industry  is  oncsraed,  he  says, 
the  Ricky  M^antain  country  daring  the  late  twelve 
months  was  again  bos/  and  proiperoai.  I:  wia  in 
other  line*  of  business,  not  distinctire  ai  regards 
that  section,  that  the  ef^^cts  of  the  uncertainty  and 
distrust  whish  hara  prevailed  thr  jaghout  the  nitlon 
continued  to  linger,  checking  all  eaterprise  requiring 
capital. 

With  reference  to  gold  mining,  the  conditions  which 
since  1893  have  appeared  to  especially  stimala^e  the 
search  for  gold  and  its  cheaper  prodaction  hare.  Gen. 
Palmer  declares,  operited  in  a  marked  degree  through- 
out Utah  aad  Colorado  daring  the  putysar,  so  that  it 
is  coming  to  be  pretty  generally  belierel  thit  goll  is 
mwe  widely  disseminated  than  sil  rer.  "  1 1  the  1  inga  age 
of  a  conaerratiTa  Utih  authority,  'there  i»  83arcely 
a  watershed  in  the  whole  moaitaiu  couatry 
in  which,  at  some  point,  gold  miy  not  be 
found.'  As,  farthermore,  it  cin  now  hi  saved 
more  economically  than  hitherto,  the  number  of  places 
in  which  it  saemi  likely  to  oocur  in  workable  amoan''s 
is  greatly  enlarged.  Wnile  in  miny  or  parhapj  most  of 
the  mines  worked  in  Utah,  gold  is  fouid  combined 
with  silver  and  other  metals  in  the  ore,  Harznr  is,  so 
far,  the  most  important  distinctly  gold  camp.  Wnan  a 
method,  which  is  being  diligently  sougit,  to  work 
aoaoical  ores  by  the  cyaaide  or  other  process  ia  found, 
•  Tsry  much  larger  output  from  this  district  is  undoubt- 
edly aasured." 

Ganeral  Palner  also  discuss »  in  aa  interesting  wiy 
tbe  poHibilities  of  some  of  the  other  indajtries 
in  the  territory  traversed  by  tiie  Bio  Grande 
Western — ^the  beet  sugar  industry  for  instance, 
where  there  has  been  very  striking  growth  in  recent 
years,  the  road  having  carried  19,000  tons  of  beets  in 
the  late  twelve  months.  B.i  thinks  the  conditions  are 
very  favorable  for  the  profitable  raising  of  sugar  beets. 
But  we  do  not  intend  to  go  into  these  matters  to  diy. 
We  have  quoted  his  remarks  r-«garding  silver  bocause 
of  the  importance  of  having  the  fa^te  known  and  un- 
derstood, and  because  of  their  bearing  on  the  general 
question  of  the  production  of  silver. 

What  has  been  said  makes  it  evident  that  the  Bio 
Grande  Western  had  in  the  late  twelve  months  a  very 
satisfactory  year.  The  net  earnings,  both  in  absolute 
amount  acd  the  average  per  mile,  were  the  heaviest  since 
1892;  in  fact  they  fell  only  #17,623  short  of  those  in 
that  year.  The  rate  per  ton  per  mile,  however,  was 
only  1-41  cents,  against  1'71  cents,  a  decline  of  18  per 
cent.  The  freight  tonnage  waa  le  par  cent  greater, 
and  exceeded  by  ^  per  cent  the  heaviest  previous 
year  in  the  history  of  the  road.     Bat  on  account  of  the 


lower  average  rate  groM  earning  were  aboit  tlM,O0(y 
lew  Oun  in  1892. 

The  net  eaninga  in  the  late  year  ware  t214,5U  bet- 
ter than  in  th;  year  precading  aad  left  the  coai-«aiy  a 
snrplns  above  the  year'a  ehargas  in  the  sum  of  1211,4-1^. 
high  as  12 '2  00  ^Toia  aarplu  hu  been  lued  in  providing  bjttsrments 
and  to  pay  for  a  new  extension.     At  the  banning 
of    the  fitcil  year,  when   aU  tha  conditions  looked 
bright,  it  aaeasd  as  if  a  resumption  of  diviiends  on 
th*  pveCerred    shares    was    among    the    probibllitias 
oi  tbe  early  future,   but   with  the  adverse  develop- 
ments that  have  since   moeeeded,  the  minagemant 
wiaely  concluded  that  the  present  was  not  the  tim;  for 
making  a  division  of  profits     While  it  is  a  source  of 
regret,  aays  Gan.  Palmer,  that  the  period  of  dividend 
abstention  has  to  be  extended  aomewhat  loager,  he 
hopei  it  will  be  conndmed  a  partial  eompensation  that 
■oae  37  miles  of  a  new  and  promising  feeder  have  been 
added  without  the  iaane  of  any  aecurities  for  which  tiie- 
Bis^Oniide  ia  leaponoble  and  without  incurring   any 
indd>tedaeB3 — which  is  certainly  qaite  a  noteworthy 
reoord. 


THE  CROPS  OF  1896. 
The  October  r^ort  of  the  A|ricaltural  Bireaa  st- 
Waahington  was  iasoed  at  the  close  of  business  last 
Sitorday.     The  figures  ought  to  furnish  a  pretty  good 
idea  of  the  current  year's  crops,  now  that  we  ara  so  near 
tiie  end  of  the  aeaaon,  and  shou'd  alao  fareehaiow  th» 
estjiat^'e  which  tbe   Bareau  is  likely  to  m  ika  when 
its  final  report  is  issued  at  the  end  of  the  ytas.     In 
this  we  are  referring  more  partic  alarly  to  tha  grua 
crops  ;  the  Bareau  also  makes  a  report  oa  the  coadi- 
tion  of  the  cotton  crop,  placing  the  average  for  the 
country  at  60*7  this  year  against  65*1  at  the  same  date 
in  1895,  but  if  any  one  should  tsks  these  fi^aras  as  in- 
dicating the  relative  nza  of  the  crops  in  the  two  yeart- 
he  would  be  entiidy  astray,  if  for  no  other  reason  than 
that  the  acreage  tiie  present  year  is  12-9  per  cent  larger 
than  it  was  last  year.     Eatirely  apirt  from  this,  how- 
ever, no  one  can  at  the  preaant  stage  giva  aay  reliab  1» 
opinion  as  to  the  probable  siza  of  the  1896  crop.     In 
the  following  we  show  the  averages  of  condltioa  and 
the  averages  of  yield  par  acre  far  the  varioas  crops,  aa 
contained  in  the  present  report  of  the  Bareai,  adding, 
for  comparison  similar  figures  for  the  saven  precading 
years  taken  from  the  Octobar  reports  of  the  Bireiu    in. 
those  years. 
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ill  be  observed  that  in  the  esse  of  com,  which  is 
in  tome  respects  the  most  important  crop  in  the  coun- 
try, the  Bireau  places  the  average  of  coaditioa  at  99*5- 
this  year  against  95-5  last  year — that  is,  only  a  few 
points  lower  than  in  1895,  when  the  crop  wis  of  un- 
precedented extent  and  was  estimated  at  2,151  million 
bushels.  Oa  the  basis  of  this  somewhat  lower  coidi- 
tion,  aad  allowing  for  the  changa  ii  acreig^,  the  erop^ 
the  present  year  will  amiuat  to  about  2,012  million 
bushels.  Bat  if  we  work  out  the  results  aep irately 
for  the  different  States  from  tha  averages  of  coiditionBr 
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and  chaogea  in  aoraage  for  thow  Sutea  as  girea  by  the 

Barean,  we  get  an  aggproi^ate  of  '^,175  millioa  basbel?. 

It  ii  propar  to  siy  thftC  tha  eitimUes  of  tin  crop  midi 

\}j  other  authoritiei   raa   as    high   as   2,500   millioa 

bushels.      The  following    shows    the  corn  coaditioa 

flgnrea  in  comparison  with  preoading  years  for  the 

iMiding  com-prodactDg  States.      The  most  strikiog 

changes  are  foand  in  the  can  of  Nebrasks,  where  the 

oondition  the  present  year  is  reported  101  against  only 

60  last  year  and  14  the  year  before,  and  in  the  case  of 

Texas,  where  the  condition  the  present  year  is  stated 

•t  41  (gainst  104  la»t  y«ar. 
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In  regard  to  wheat  and  oats,  h  the  BarMu   reports 

tha  yield  per  acre  and   hu  prerioaily  reported  the 

aeraag*,  it  is  possible  to  indicate  rery  oiosaly  what  the 

Bnnao   estimates  the  crop  for  each  of  the  different 

States.     The  yield  per  acre  for  the  eoantry  at  large  is 

pnt  lower  than  last  year  for  both  oereals — for  wheat 

the  average  is  giren  as  U'9  boshels  psr  acre  against 

12-5   bashels,  and   for  oats  24*3  baahela  against  29-6. 

Below  we  ahow  the  indicated  wheat  prodaotion  by 

Statea. 

waatt  caor  worn  wvrm  n4aa. 
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Tbos  lh(M  figorca  point  to  a  total  whMt  prodaotion 
of  about  412  million  bashels  this  year,  against  467  mil- 
lion bushels  last  year,  a  loss  of  65  million  bashels.  It 
is  generally  admitted  that  the  crop  the  proMnt  year  ia 
•mailer  than  that  of  laat  jMr,  bat  a  greit  many  hold 
to  tb«  opinion  that  the  Bureaa'aeatlmates  hare  all  been 
too  low  in  recent  years.  The  falling  off  the  proMot 
yearia  ohiafly  in  the  spring- wheat  Sutas,  where  the 
jield  ia  1896  wm  phenomeaal,  while  on  the  other  ha^d 
in  *.he  oaM  of  the  wintar- wheat  Statra,  where  the  yield 
laat  year  was  poor,  there  ii  little  or  no  improrement. 
The  leading  spring- wheat  Statat  are  Miaaeaota,  N'orth 
«Dd  South  DikoU  ;  for  Minneaota  the  yield  is  V)  mil- 
Uoa  against  6o  million  bushels,  for  North  DilcoU  i5 
millioB  against  CI  aillioo,  and  for  Soath  Dakota  25 
million  against  20  million,  Kiting  »  falling  off  for  the 
three  Stateaof,  roughly,  60  million  bashels.  In  the 
winter  wheat  teriitory  of  tha  Ueatral  West,  Illinois 
allows  a  crop  of  36  aiillion  bashels  against  19  million  ; 


Kiusis,  29^  million,  against  23  mtilioa ;  ludiana, 
roughly,  20,000,000  bashels  in  both  years,  and  Ohio  a 
crop  of  only  22  millioa  bushels,  against  32  million 
bashels. 

^Ye  hare  also  worked  oat  the  results  as  to  the  oata 
crop  bj  the  same  method — that  is,  by  applying  the 
figures  of  yield  par  acre  to  tha  preriously  repsrted 
acreage.  The  indicated  crop  for  the  lejidiag  S  a'^es,  in 
comparison  with  previous  yeari*,  ia  shown  in  the  foU 
lowing. 


OAT*  caor  roR  Ptra  tsass. 


T.4«l  0. «.. 


ItUUMM        Pr*. 
Prt4  <«<■     «MN»ll, 


last. 


mwuw, 


Pr»- 
IihM**. 

i>as. 


a^wijvi 
aMe«.aai, 

SI>.MT.M» 


aa,WT«M  SMU^aM, 
iL4saaao  SMsagMal 


iaa8tjM«< 

iiwUi.rri 
ioaa.iT» 


aajisajm 

67.«ro,ia« 

aVTOxar: 
ah4l8.M4, 

a»,aBM« 
av«aM7< 

iaT41.«0V 

aajai,»<o! 
I4.ll<.«ir:{ 

4.»«.»J'I 

ia.OMiiv| 


ai,oaikaaa 
a*,«a«.ooa 
asi.na.ooa 
S7jB4a,ooa 

4VUIM0 

lajsia^oae 
i8.«Ta,«ao 

15.lTT.00a 
Bn.«Mj00*|Tl«.T8Ma»aTl.afll.Si:  J».04:i.<i|-  SToarijOM 

eiaoi.ooa  iii.i««.oit{  ia,<iiu.«ii  iin.«oa.ow  8s.nM.eao 


»a.s««.ir» 
•a,«i8,«si 
«i,«sa,ie« 

««.M>.tt« 

aa,iiiik«oa 
•T.«aaki9» 
*i.«ai.t« 
M^aoi.ow 

aO.KM.T0>! 
M,1TT,1  a! 

*a,aes.»wj 
aa.oat.iTo' 

la,TM,OW{ 

14.tsn.ot> 

1I.TT0,»11 


aactiMi, 
ButkHMT 

7s.a«i,ooo 
M^MLOOO 

4a.nil«oa 

scifTa,ooa 
44.«a(.osa 


i,»«.aao  itt4.«tt.MT mjoM.tt'  ««t.Hsi.<iw  •wi.oas.ooa 


Ronghly,  the  oats  crop,  aooording  to  the  foregoing, 
is  670  millioa  bushels  this  year  against  824  millioa 
bushala  last  year.  The  bulk  of  the  decroMS  is  in  Iowa, 
where  the  crop  for  1396  is  pat  at  103  million  bashels 
against  the  exceptional  total  of  183  millioa  bashels  for 
1895.  ■-^■^— i-^---— 

GROWTH  OF  MOBILE  J  OBIO. 

The  3Iob.le  &  Ohio  is  being  oparatad  iu  each  a  qaiet 
way  that  the  faot  that  its  traflj3  and  earningi  are  being 
steadily  dereloped  is  apt  to  be  orerlooked.  The  sys- 
tem is  not  a  rery  large  oae,  m  systems  go  now  a-days, 
but  it  is  a  rery  eld  one,  and  it  onneots  important 
pirts  of  the  oountry.  The  management  hu  always 
been  rery  highly  respected  and  dessr redly  s).  Sir. 
William  Butler  Danoin,  the  Otitirmia  of  the  Bjtrd, 
has  bMn  connected  with  the  property  for  orer  twenty 
y«-ars,  and  he  has  administered  it  with  rare  fid-lity.  It 
may  be  said,  too,  that  his  more  in  securing  for  the 
road  some  years  ago  the  serrioes  of  Mr.  J.  G.  Clarke 
u  Preeident  hu  bMn  of  great  advantage  to  the 
propertj. 

Ia  the  late  year  groae  aarnings  inoreued  1349,082,  or 
orer  10  per  cant;  net  earnings  Il78,3'i6,  or  16  per 
cent.  What  makea  this  increase  partioularlf  note- 
w  irthy  is  that  it  oocarred  in  fao)  of  a  falliug  off  in 
ot<e  quite  important  item  of  freight  with  Southern 
roais,  namely  ootton.  Tne  ootton  crop  was  short  lut 
season,  and  henoe  the  road  carried  only  230,412  bales 
agtinat  368,964  balM,  and  the  rerenue  therefrom  was 
only  1208,376  against  1273.634.  We  notice  that  the 
coil  traffic  was  also  a  littla  smaller,  haring  bMU 
240,630  tons  against  211,0S>}  tons,  and  the  rerenue 
from  it  1118,341  against  1138,017.  Xererthelets  ag- 
gregate tonnage  of  all  kinds  was  1,829,548  tons 
agtinat  only  1,608,632  tons,  and  the  tonnage 
miremeutone  mile  3(0,217,916  a^iinst  256,271,309. 

The  nuoagement,  u  we  know,  hai  basn  making  de- 
terniined  efforts  to  build  ap  an  import  basinesa  ia 
tr  •pioal  fruita  at  .MibiU,  at  tha  asms  ti mi  trying  to 
stimulate  the  expert  bisinosa  from  the  sam')  p)int,  to 
M  t3  furnish  a  m>remmt  of  traffic  in  both  direotions, 
and  thoM  efforts  hare  eridenily  bwn  attended  with  a 
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large  measuru  of  sucaess.     But  the   paaaeasier   traffij 

hai  also  been  developed  in  a  very  ma-ked  way,  the 

nnmber  of  passengers  carried  in  1896  having  been  705,- 

605,  against  only  598,194  in  1895,  and  the  number  one 

mile  25,605,304,   against  20,416,878.     The  passenger 

TOTennei    were  $542,242  against    1441,959,   and  the 

freight  revenues  12,623,276  agiinst  $2,417,733. 

Tde  further  increase  in   1895  96   makes   bo  h   the 

gross  and   the  net  earnings  the  largest  in  the  roid'a 

history.      As  indicating  the  growth  that  has    been 

established  during  the  last  ten  years,  we  present  the 

following  comparison. 

1895-96. 

Mites  of  road 687-6 

$ 

Oro0  earnings 8,619,071 

Expenses  and  taxes 2,325,202 


1885-86. 

687-6 

$ 

2,079,189 

1,552,265 


526,924 

520,287 
605,500 


Net  earnings ^ 1,298,869 

Intare^  charge* — 

Fixed 1,059,632 

If  earaed none 

Tbns  in  the  ten  years  gross  earnings  have  incraa^e  i 
from  $2,079,189  to  $3,619,071,  or  neirly  75  p^r  cent, 
and  net  eurnings  from  $526,924  to  $1,293,869,  or 
almost  150  per  cent.  The  record  is  in  some  respects 
altogether  unique.  For  instance,  in  the  whole  ten 
years  absolutely  no  change  has  occurred  in  the  mileage, 
while  in  the  case  of  the  fixed  charges,  if  we  combine 
for  the  earlier  year  those  which  were  simply  dependent 
on  earnings  with  those  that  were  obligatory,  and  com- 
pare with  the  charges  for  1896,  we  find  that  there  has 
aotnally  been  a  decrease  in  the  interval.  That  is, 
total  charges  were  $1,125,737  in  1883  and  only  $1,059,- 
632  in  1896.  What  other  companies  can  show  a  re 
dnction  in  fixed  charges  during  the  ten  yeare? 

It  will  be  observed  that  the  surplus  above  charges 
for  the  late  ye*r  is  $234,237.  Of  this  $143,645  was 
applied  in  the  reduction  of  the  principal  of  the  car 
trusts,  leaving  a  balance  of  $90,592.  The  company  in 
the  previous  year  extinguished  its  floating  debt  by  the 
sale  of  general  mortgage  bonds,  and  now  has  only  the 
oar  trust  indebtedness  to  meet,  amounting  on  June  30 
1896  to  $225,468,  of  which  $77,645  will  matnre  during 
the  current  year. 


CINCINNATI  AND  'IHE  CINCINNATI  SOUTHERN 
RAILWAY. 

The  following  has  been  sent  us  by  a  citizen  of  Cincinnati, 
the  head  of  a  large  manufacturing  concern  : 

CiNCiirNATi,  Oct.  13,  1895. 
Editor  Commereial  <t  Financial  Chronicle. 

DaAB  SiK :— I  enclose  olipoing  from  "  Uarper'a  Weekly  "  of 
October  8,  1896,  eolitlpd  '•  Cincinnati's  ilunicipal  Railway." 
The  ar'icle,  by  reasoQ  of  misconception  or  mis  scaCem^oc  of 
facts,  is  lia'>le  to  misl-'ad  the  reader,  and  to  greacly  misrepre- 
sent the  financial  standinK  of  the  city  of  Cincinnati. 

In  all  conrteBV,  as  the  article  in  question  was  printed  prom- 
inently in  a  publica'ii>n  having  a  large  circulation,  I  asic  for  a 
brief  statement  of  the  facta. 

The  ownprcbip  of  the  Cincinnati  Southern  Riilway  Com- 
pany—8:M  mil' s  of  first-class  road— is  vested  ia  tbe  City  of 
Cinciaoati  Uuon  this  property  Cincinnati  owes  $18,600,000, 
represented  by  her  municipal  bonds. 

Against  these  bonds,  the  Sinking  Fund  Trustees  hold  in 
bonds  and  cash  about  $5,000,000,  raised  by  tasition  as  Sink- 
ing Fund  ;  h-nc-'.  Cincinnati's  net  liability  on  this  acouat  i3 
a  tiifl.<  over  $13,000,000. 

Ciacianati's  int>  rest  on  these  bond^  is  promptly  pail.  The 
city  has  never  defaulted,  and  the  road  is  not  in  the  hands  of 
a  receiver. 

The  road  ia  advantageously  leased  to  a  company  which  his 
not  "  defaulted  on  the  rental." 

By  reas'in  of  miIfeisaio«  of  an  officer  some  years  aito  in 
the  over  issue  of  at'ick  th«  property  of  the  leasing  companv 
representing  a  cipiul  stock  of  $3,000,000,  is  in  the  hands  of 
the  Court;  but  this  ompli -ation  does  not  aff-^ct  Cincinnati'.s 
interest  in  the  revenue  from  the  road.  The  rental  has  bt-en 
regularly  paid,  and  i'S  payment  is  secured  by  first  mortgage 
upon  all  iho  pr  p"rry  of  the  l^asiag  ompany. 

Ciooionati  atiU  enjoys  "the  pleasing  prospect  of  owning 
free  of  all  encumbrance  in  comparatively  a  few  years,  an  as- 


set" which  would   p»y  inw  her  treasury  orer  |i, 000,000  an- 
nually. 

The  feasibility  of  acquiring  such  ownership  rests  upan  the 
following  basis : 

The  outstanding  bonds  will  mature  in  from  six  to  ten 
years.  The  present  rental  more  than  provides  for  tbe  inter- 
est upon  the  net  liability  of  the  city  (tl3,000,000). 

When  these  bonds  mature  thev  cin  no  doubc  b<)  refunded 
at  4  per  cent,  making  an  annual  fixed  charge  of  $530,009. 

The  rental,  now  $1,090,000,  will  then  be,  a?  per  terms  of 
the  lease,  $1,250,000.  leaving  the  city  {730,000  per  annum 
net,  which,  if  used  as  a  sinking  fund,  will  absoro  the  nrinoi- 
pal  debt  m  about  fifteen  years,  thus  yielding  the  city  of  Cin- 
cinnati a  reasonable  expectation  of  unembarrassed  owner- 
ship within  twenty-five  years.  If  the  city  should  decide  to 
hold  the  road  for  that  time. 

The  recent  "oefer  to  buv"  the  road  was  rejected  by  a  popu- 
lar vote,  and  it  was  rejected  presumably  because  the  offer 
was  not  satiffat^tory,  though  it  is  proper  to  say  that  the  vote 
against  the  proposition  was  small. 

The  majority  of  the  stock  in  the  leasing  company  is  the- 
property  of  solvent  railway  corporations,  who  are  amply 
able  to  take  care  of  their  legal  obligations,  and  it  is  an  error 
to  attribute  to  Cincinnati,  as  the  owner,  any  participation  ia 
tbe  embarrassments  of  the  leasing  company. 

I  may  add  that  the  annual  report  of  th-i  leasing  c^moanv. 
just  rendered  to  the  Court,  shows  a  substantial  increase  in  net 
earnings  for  the  past  year. 

Truly  yours,  A  Manupactcbkb  of  CiNCiitNA.Ti. 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 

The  Bureau  of  Statistics  has  issued  a  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
September,  1896  and  1895,  and  for  the  nine  months  ending 
September  30  in  1896  and  1895,  as  follows: 

MERCHAITDISE. 

September. 

1496.— Exports— Domestic... $ii.7iit.ii2 

Foreign 1,3^4.2B2 


9  mot.  end.  Sept.  30. 
4l<iaO,»'i  1,318 
15.078,068 


Total $S3,098,594 

Imports— Free  of  duty «J3.941.677 

Dutiable 28.881.028 

Total $50,9!5,705 


Excess  of  exports $34,27^,8^9 

1895.— Exports— Domestic $S7,063,808 

Foreign 1.476.255 

Total «58,i4O,063 

Imports— Free  of  duty «30.5G8..'i63 

DttUable ...     34,736.757 


Total $65,305  3i0 


Excess  of  Imports £8,765,237 

GOLD  OOIK  AND  BULLION. 

1896.— Exports Stil.(l50 

Imports 34,1.')9,130 

Excess  of  imports $34,093,080 

1895.— Exports ....$17,424,065 

Imports 749,156 

Excess  of  exports  $16,674,609 

GOLD  IN  OBE. 

1896.— Exports $32,505 

Imports H3,6i3 


Excess  of  Imports . 

1895.- Exports.... 

Imports 

Excess  of  Imports . 


$151,103 

$5  8S4 

173,935 


$168,051 

SILVER  COIN  AND  BULLION. 

1896.— Exports $5,534,110 

Imports „  74l,67< 

Bxcessof  exports ,  «4,7;)2,4J2 

1895.— Exports $-,3»9.3ii 

Imports 1,781.193 

Bxcessof  exports.... ij3,6l3,20l 


SILVER  IN  ORB. 

$163,880 

1,212,605 


1896.— Exports 

Imports 

Exoess  of  imports $1,043,725 

1895.- Exports $33,065 

Imports tf82,9:>7 

Bxcessof ImporU «94l,93j 


$666,023,336 

$238,205,639 

283,852,505 

$522,053,144 

$143,971,242 

$546,424,359 

11.503.107 

$557,927,466 

$235,037,990 

316,005,149 

$801,013,139 

$4J,115.67» 

$55,570,421 
61,838,856 

$9,313,435 

$73,190,282 

23,839.939 

$44,350.3ta 

$114,201 
1,356,019 

$1,211,318 
$326,653 
1,303,112 

$979,45» 


$46,441,041 
8,45  4.837 

$37,933,404 

$33,664,610 

7,930,664 

$30,68  <,946 

$561,842 
13,216,568 

$12,651,726 

$99,935 

9,12  3.483 

$9,023,498 


3TOOK     EXOHANQB    OLEAJEIINQ-HOCSB    TRANS ACTIONS.  —  The 

3  ibjoined  statement  includes  the  transactions  of  tbe  Sto<  k 
Qxcnange  Clearing-House  from  October  5  down  to  and 
including  Friday,  Ojtober  16;  also  tne  aggregates  for  Jinu- 
ary  to  September,  inclusive,  in  189o  and  1895. 

nooK  axoaAifaB  aLVAama  aoosH  iit4.i««A0TioH>. 


— SKaret,  both  tittet.—. 

Balaneet,  one  tide 

SKeelt 

OUared     Total  Valu» 

SKaret    Value  SKaret 

.  OaiK.  Cleared  . 

IMtt.V- 

$ 

$ 

$ 

JaDuar*..      1S.60S.MO 

siM.!too.aoo 

l,0»1.000 

83.700.0110 

i.tss.ioo 

a.4S<. 

I'ebruAry..    12.030.SO0 

782.100,000 

997.500 

65,000,000 

1.13.3..500 

6.616 

March m.057,700 

1,207.500,000 

1,403,800 

85.W<J,000 

i,9Z\M(l 

«.6««. 

\prll 16.799  2<XI 

i.oot.soo.ooo 

1.710.500 

94.50n.00O 

l.:flt9.MO0 

8.434 

«ar «a220,100 

i.«o.s.ioo.ooo 

S.151,900 

18«,»00,00;) 

2.157.200 

7.391 

lane 17.3I1-)  rt'lO 

l.l'H.2>i),0i)i) 

2.0?.).  100 

ni.50J.oOi 

I..')  14.  VI  ' 

8.404 

IiilT «<.27«.«00 

1.457,»76.00O 

2.316.900 

112.400, -.00 

2.101,100 

8.»S» 

^umiat...    H.»4fl.l(M 

I.l!81.700.0()() 

l.»7.i.20) 

l27.0OO.0r>i) 

1.9J  1.100 

«.-»i 

September  24.738.200 

1,511,100,000 

2.742,000 

146.401,000 

2.ill,5J) 

8,758 

«  muf....  171.4«4,400  10.85S.97&,0a0     17,577,700      931.600,600  15.930,0  lU     69,(03. 
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1B»6— 


Vt€^ft0m 


ti 

ft', 


lUsl  raimt. 
1,(MII.«M>.000 


—  — Balmmett.  one  tide. .  8h«el» 

MoTM.    Valut akant,  C<uk.Ot*artd 
9  S 

l.n«.IM      .M.MDO0O    l,iM,000       «,8T« 


mil 


tl.l'KJM 


1>W,100      IMLMSOIW    1,1 

Mi&aS    iOT.iaa.oM  Cm.) 


M.Ma,«M  L,«>Moo     a.x8-) 

S(,t<IO.OM    UM4JW0       7.171 


Oet. 


.I.0«6.900 

.  4S>.000 
.  7SS.80W 
.     S95.9M 


•.(MkWO.000 
67.400.000 
SS.TOO.vOO 
31.300.000 
94,600,000 
•1.000.000 


ToU  irk.. 3.941, 100  347.S00,000 
VklMtrr  4.8 17.600  2»3.S00Ai00 
Oct.  12.. 1,308.000  8a.4T9,000 
-  13..  M».«M>0  S3.a<K>,000 
"  14..  %%l.9n0  48.700.000 
*•  15..  7ul.3ai  44,400.000 
••    16..    600.400    41.700,000 

Te4.«k.  8.841.300  956.773,000 
WklM«rt,a743M  tM.M«y00« 


LMUIW 

\fi»,V»    

lUMjoe  8ta.400.0M  uJMa.7(M    ti.r:a 

•0.400  5.000.000     08.800       33B 

7«;300  4.900,000     60.700       810 

43300  3.4004)00     S*,70 1        379 

7M00  4.900^000  100.700       311 

sa.900  «.aoouMw    66,300     sie 

S7M00  a0h400.000  845.100     l,5iS 
490.900  37.300.000  371.000    1.643 

09.100  A.600.00O     97.700       819 

•3.900  2.000,000     40,900 

63.000  3.900.U00  113.500 

78,900  8.400,000     47.900 

64/>e0  X900.000     47,300 


389 
39) 
313 
304 


3>3,900  19.100,000  361.300  1.524 
4O0.OOO  34,MO,000  801.300  1.601 

Tb«  itooka  cleared  now  on  Amoriooa  OoMoa  Uil  oomrnon 
Anerican  SuKar  commoo,  AmoricM)  Toboooo  comnion,  Atcb- 
iaon.Ceotrslof  N.  J..  Cbeaopoaka  ft  Ohio,  Cbioo.:o  Builin«toD 
ft  QmocT.  Chicago  GM^taiooi{o  iCiliraakM  ft  St.  Paul  com 
moa.  Cblcaso  ft  Iforth  wiaalnm  oommoa.  OUca<o  Rock  loland 
ft  PadBc.  Orlawsre  ft  Hadaoo.  Dtlawaro  l<aaka«a'>na  ft 
Woatoni.  OiaiaUiiic  ft  Oattle  Fowtimt.  OaaarmI  Bleotrie.  L*k« 
Shon  ft  Miobinn  8oatti«ro.  Looiovillo  ft  NashTill*.  Manhai- 
tea,  MiMoori  Kanaaa  ft  Tena  protemd.  Miawiuri  Pacific,  New 
York  Central,  New  York  Loke  Brie  ft  ^Teaiern.  .S-w  York  « 
How  BacteBd.  New  York  Oauiio  ft  WaMam,  New  York  8aa 
•Mfeaaaa  ft  Wettara  preteiiod.  Hortbera  Pooiflo  praTenred, 
JtaHoaoi  Umd  vmmia,  PMIadolplito  ft  BaadioK.  SoaUieni 
Baiiwar  eoaiaoa  sad  pnfenoi'.  VaaaooMO  Goal  ft  Iron,  Teia* 
ft  Paoifle,  Cnloe  PaaiOe,  CaMed  Biatee  Leaiber  oama>oa  and 
ytefanod.  United  States  Rnbhar  ooawoa.  Wabaab  oommoD 
•ad  praferred,  WaMern  Daioa  aad  iTbaeUBS  ft   Imkm  Brie 


^ouetarus  <Ko  mmetrctal  J^ugUsb  J^ews 


I 

Loinmii,  Uatuboat.  Uotober  S,  18M. 

Tbe  Prroidenilal  caoTta*  in  the  (Jailed  Stataa  oooUonea  to 
have  a  dcprvadng  effect  upon  American  railroad  aeearitiea  at 
tb«  London  Stock  Escbaaxe  ;  nevortbeleaa  tha  oaaaation  of 
goM  abipoacali  to  yoor  aide,  aad  a  xrowiac  laapreaalaa  amon< 
eertala  cla*>e9  of  profeaaiaeal  operaton  bora,  ia  Loadoa,  at 
ABaterdam  and  at  otber  oeairea  apoe  tbe  Oonrtaaat  wbere 
AoMtlean  occnrilica  are  largely  dealt  tn.  that,  aa  tbe  time  of 
olectlce  approaebee,  Mr.  Bryaa'e  chaaoea  become  wotae  and 
worae,  ia  lendiac  lo  iadnoa  bayiag  a8  tba  paaaeat  low  loral  of 
priori 

Tba  Cter  aad  Oaariaa  naaaia  at  Babaoral  on  a  Tiait  to 
oar  Qa««a,  and  althoagfa  the  «Wt  ia  purely  of  a  prirate 
natare.  and  it  ia  officially  atatad  that  it  baa  no  poUUoal  aigoif- 
ioanee,  otill  tbe  fact  that  two  aaob  poarar  fatralera,  near 
rtlatleaw,  an  apeadiag  oocne  time  Iqiatber  oader  tiia  aame 
nof,  ia  felt  to  angur  aome  aoet  of  an  aiiaagaiaoat  for  tbe 
aaulauiem  of  atfain  ia  Tarbey .  Wbaa  tba  Baalaa  E  aperor 
leare*  tbia  ooeatry  be  will  fco  dirpot  to  p4rii  oa  a  riiit  to  the 
Praaidcat  o(  tba  Bepablic  If  any  kind  of  arrangemaot  14 
arrived  at  between  tlie  Oaar  and  tbe  Britbh  Uonramaat  it 
ia  geoerallr  felt  tbatihe Fiaoeb Ooeoiuiaeat  woald aoqaieace; 
cooarqaeotly,  any  aeriooa  trooble  ariaiag  oat  of  the  alarmioR 
atata  of  Turkey  ia  eoaai dared  laat  probaWa  than  appeared 
likely  a  week  or  two  ago.  the  npraaeatetirea  of  the  great 
Powrra  at  Oooetaatinople  bare  addreaaad  a  atraagly  wordi  d 
note  to  tbe  Porta,  obarging  tbe  Tnrkiah  OoTcmmeat  witS 
ia  tbo  AraMBiaa  ataaaaana,  aad  altbongb  iheee 
ban  aot  bentoioio  aeeoiapliabed  naob  good,  it  ia 
hoped  that  thb  one  may  ban  tbe  effeot  of  indooing  the  Sul- 
tan to  maintain  anme  aort  of  order  at  Gonatentioople  until  an 
anaagemeat  caa  be  arrtvod  at  bataatia  tbo  great  Poweia. 

Tbe  ailTer  market  baa  been  quiet  throoghoat  tba  week,  the 
priee  of  bar*  eloaing  at  80  9  101.  per  ounce.  Then  wai  a 
good  demand  for  India  Council  Billa  on  Wedneeday,  when 
tba  OMMd  40  lace  wen  offered  for  teader.  Tbe  amouat  applied 
for  « rondo  1  tliroo orona,  ao  agalnat  om  four  crom  on  the 
ftta/mimf,  T%o  prtoe  obtained  waa  a  email  frac* 
Dnliaaa  ia  aMnr  aeoarltlee  opon  the  Stock  Ez- 
ebaage  ha*e  been  dull,  as  baa,  ladeod,  beea  tbe  caae  throuKh- 
ont  nearly  alMepartmeoU. 

The  reoaat  heavy  raioa  which  followed  the  prolonKe<l 
drought  have  naturally  doaa  ooaeideraMo  good  in  MHng  the 


dried-up  water  courses  and  imprtyiog  tbe  condition  of  mead- 
owlaods  tbrcugbont  the  country;  but  upon  large  tracts  of 
land  in  tbe  North  of  England,  and  eapeoially  in  Scotland 
where  the  corn  harvest  had  not  been  K^ihered,  the  rain  baa 
wrought  great  damage.  The  barley  crop  in  Scotland  which, 
it  waa  Iwped,  would  be  one  of  the  largest  of  recent  years,  it  la 
now  feared  will  be  a  very  moderate  one  indeed,  and  in  many 
acres  of  cornfields  in  the  North  and  West  of  England  it  baa 
been  impcnible  to  do  anything  with  the  com  which  had  been 
cut  and  which  had  l>een  lying  on  tbe  gnuad  tbroui;hout  the 
drenching  rain.  Potatoes  are  now  being  dug  up  all  ovf  r  the 
country,  and  tbetr  condition  ia  found  to  be  far  from  satisfac- 
tory. In  many  placee  the  potatoes  are  so  bad  aa  to  be  quite 
unflt  for  "pitting;"  oonsrquently  they  are  being  hurried  to 
market,  and  it  ia  ihought  that  later  in  the  year  the  supply 
will  run  rrry  short  and  consequently  a  rise  in  price  is  looked 
for.  Tbe  average  price  of  wheat  in  the  198  scheduled  markets 
of  England  and  Wales  for  the  week  ending  on  Saturday  last 
wa<i  244.  4d.,  aa  againat  234.  per  qaar.er  for  the  corresponding 
week  last  year. 

Tbo  following  retara  abowa  the  position  of  the  Bank  of 
England,  tbe  Eiiank  rale  of  dicoount,  the  prioe  of  consola,  fta, 
oompared  with  the  last  three  ysara: 
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\AMm  iisiim t8.(M.iia 
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Tbe  rate*  for  money  baTO  t^n  as  follows : 
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•  tMS«et.ia  1118-iaaiH.  *t  iiaaaii.     tSM4.8t.  •its-itaw. 
Tbo  Bank  rata  of  disooaat  and  open  osarket  rates  at  tbo 
'jhiaf  OooUnental  cities  han  been  aa  foUowa: 
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Pixley  ft  Abell  write  an  follows  under  date  of 
Ootober  1: 

UoM— Tke  dssaad.  klthoacu  •till  ahMrblac  all  kriirali.  hvi  b>rdlr 
beea  m>  kaea  iIm  la«i  t-m  (Ut*.  aad  It  would  appotr  »-•  <r  ibe  •blpmeata 
tn  lb*  4tB>e«  bad  (roppM.  The  oalf  BarMiMau  kt  tlm  Hank  am  ooom 
•Dikll  witbdrtwaU  fnr  Kv  p«aad  Vew  Tork,  ia  sll  SUI.OO  >.  arrlv«U: 
Ckpvinwa.  S390ao0 ;  RlTer  Plate,  a3S,0«0 ;  aa*tr*ltt.  Ck  >,'><mi;  v«r« 
<'nit.ai4.uti0;  Went  ta<1l<>«,  S6f«,-'00  t/i(at.  8  iiJT.OUO.  sblpmaoU : 
Bombay,  8  <8.t/00;  Cal'iXta.  81,000— loUl.  81  v, 000 

Sllrrr— The  market  h*<  r«m>to«t  wtibaal  otaance  at  80  6|  d,  4  few 
traaeeaMoaa  h«e«  takao  pteae  at  elMhilf  bnii'r  A<iir«e.  New  York 
baa  baaa  a  aiodaraiB  wller.  arrlri\lJi:  New  Yurk  8 1 4^.  0  ;  Weat 
ladlSB..^Z.£Oi*— total.  iei9O.0K>.  BblptDOetc  Bombar,  a.5U,»00: 
CAloatfi4ri8.0OO -total.  8I.^SJM>0. 

MaxiatM  D-iUara  -For  wtina  time  little  baa  baao  dolof  la  tbaae  oola, 
Tba  Doalaal  priea  la  Id.  noder  that  of  bara. 

The  qnotationa  for  bullion  an  reported  as  followrs; 
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Bar  sold.  One. 


..o%.f1  I0<tl77  11% 


Bar  sold,  parans.oa.  77  it 

Spaiilah,  old OS  76    1 

Mew o*.  76    3>« 

O.B.aBMaohi...ea.i76   7>a 

rilStbsMeala.ot.l7a    *8l 
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76 
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raaSjm.  (Old. 
I tUTer 
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flue. 
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Oake  tilTer ot. 

Mexleaa  doUara.oa. 


OeL 

1. 


d. 
904| 

30  i„ 
38  i„ 
994,. 


4. 
300,. 

SOIlie 
83l|i 


Tbe  following  shown  the  imports  of  cereal  produce  into 
tbe  United  Kinodom  during  the  flrat  four  weeks  of  the  new 
aeaaoa  oompared  with  previous  seaeons : 
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1896. 
ImportaofwUeatpOWt.  4,6 '0.030 
B»5ey }-584,9JO 

»Mg                 322,855 

Be»n».' ".'.■." 189.850 

Indian  corn.....  .....  "^.Si^BOO 

rioar 1,723,580 


IHPOBTS. 

1895. 
7,180,409 
2,226,040 
1,212.880 
214,200 
3ti7,570 
3,49t<,900 
1,399,300 


1894. 
6,6"3,802 
2.424,987 
l,280,f48 
H'7,910 
409,077 
1.814,980 
1,582,673 


Supplies  avaUablo  for  consumption  (exclusive  of 
September  1):  ^^^^  ^^^^  ^g,, 

e«§8°o?home  grown..  2,355,878     1,235,871      1,294,7J9 


1893. 
5,783,780 
2,199,563 
1,198,691 
141,339 
491,823 
2,519,025 
2,118,372 

stocks  on 

1893. 
.■^.783,780 
2,118,372 
2,013,765 


Total 8,769,5H  9,795,571 

1896.  1895. 

Arer.prioe  wheat, W6«k.245.    4d.  238.    Od. 

Average  price,  season. .233.    9d.  228.  lOd. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom  : 
TM)  week.     Last  veek. 

Wheat qr«.l,495,000       1,435,000 

Flour,  equal  to  qrs.    245,000  275,000 

Miiae..... .....1,140,000       1,210,000 


9,481,279 

1894. 
198.    8d. 
218.    Id. 

of  wheat, 

1895. 
1,828,000 
269,000 
6-20,000 


9,945,917 

1893. 
288.     9d. 
258.  lid. 

flour  and 


1894. 
1,833,000 
29<',000 
346,000 


BnsIUU    Financial   markets— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  16  : 


LONDOM. 

8Uv«r,  perounoe d. 

fcnuols.,  new,  2%  p.ots. 

For  account 

Fifoh  rentes  (in  Parts)  tr. 
Atota.  Top.  &  Santa  Fe. 

Oanadian  Pacltie. 

Chesapeake  &  Ohio 

Ohio.  Mtlw.  &  St.  Paul. 
Denv.  &  Rio  Qr.,  prel.. 
Brie,  ooniiuon 

l8t  preferred 

lUinota  Coutral 

Lake  Shore 

Louisville  &  Nashville. 
Mexican  Central,  48  . . . 
Mo.  Kan.  &  Tox.,  com.. 
N.  Y.  Cenfl  &  Hudson. 
».  Y.  Ontario  &  Wesl'n 
Norfolk  &  Weat'n,  pref. 
Northern  Paciflo,  pref. 

Pennsylvania 

Phila.  &  Read.,  per  sh.. 
South'n  Railway,  com. . 

Preferred 

Union  Pacltlc 

Wabash,  preferred 


Sat. 

2915,,. 

109 

login 

101-60 

12% 

58=8 

13^4 

7m 

43 

1378 

3i>% 

91  >4 

148  »3 
4318 
69 
10  la 
94i« 
I313 
140g 
20 
53 
13% 
8% 
24i« 

en 

141a 


Hon. 


2979 
108% 
108^8 
10135 
121a 
67% 
1414 
7018 
421a 
13% 
31 
91% 
148 
43 
68% 
10>a 
94H 
1358 
14% 
I9O9 
5318 
llHi 

8 
23% 
6I9 
14 


Tties. 


29% 
lOS's 
109 
101-55 

1278 

S8I4 
14 
7m 
42% 
14 
32 
92 

1481a 
43''8 
68% 

1038 

95 

13»8 

1516 

191a 

5314 

11=8 
816 

23% 
6I4 

14>4 


Wed. 


29% 
108 19 

108=3 

01-47ia 
13% 
591a 

14»8 

73 
431a 
14»8 
»3 
94 
I49I3 
44-'8 
69 
11 
95% 

1438 

151a 
20% 
5338 
12 
81a 

2538 
678 

14% 


Thuri. 


2978 

1081a 

108=8 

101-35 

13% 

59 14 

14% 

73  ig 

44 

14=8 

33I4 

94 

I49I3 

44% 

69 

Ills 

94 19 

I4I3 

15% 

2II4 

5338 

I214 

83a 

2514 

71a 

15 


Fri. 


3019 

108'i6 

108 14 

101-40 

1314 

5379 

I412 

7178 

4359 

14% 
321a 
94 
149 
4378 
681a 
11 
9414 
14 
1539 
20% 
5339 
ll-'g 

818 
2414 

714 
14% 


Final  instalments  paid. 


PoRBias  Trade  of  New  York — Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House, 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  nine  months 
of  the  last  two  seasons. 


Uosna. 


Janaarr  .. 
Vebruarr. 
Xaroh,.  .. 

April 

Xmj. 

Jtam 

Jair 

Anitttat 

fleptamber. 

TiHal- 


MtaosAiiDisi  MovEUEyr  at  Nkw  7ork. 


Importa, 


I  44,795,619 
40.981.<'2I 
42,)85,571 
37,»t8,0SJ 
85,688,091 
36,567,351 
88,254.119 
32,294,914 
32,649.30 


1895. 


46,438,02  () 
38,838,007 
45,383,835 
44,766,001 
40,537,23  <> 
88,702,742 
47,012,803 
43,938,854 
41,697,882 


3IVt8I.OI2  .387.»25..38«  37I.183.7J 


Exporta. 


1896. 


83,801.742 
27,577,982 
30,003,815 
29,92<I,8S-^ 
29,86-<.9l8 
30,822,091 
30,830.0)7 
23,080,172 
80,4116.161) 


1895. 


( 

23,889, 
23,621, 
27,804. 
26,157, 
88,083, 
25,335. 
25,313, 
26,185, 
28,573, 


CDSTOMS  BE0EIPT8. 

AT  Nkw  York. 


1896. 


* 

10,424,87."i 
10.077,441 
9,320,014 
7,584.037 
7,360,059 
7,213,.S?i 
8.2,^9.018 
6,450,768 
7,621,2'20 


12,818,891 
9,342,283 
9,793.203 
8.825,022 
8,101.105 
7.610,817 
10,631,765 
10,299,618 
9.758,892 


238,744,931    76,810.5841  87.09.1,396 


The  imports  and  exports  of  gold  and  silver  for  the  nine 
months  have  been  as  follows: 


Gold  MoviHiirT  at  n«w  York. 

8n,T«R-NBW  YORK. 

KOHTH. 

ImvorU. 

Blfporta. 

Import*. 

Ezporu. 

18D6. 

1896. 

1896. 

18W. 

1896. 

1898. 

Janaarr.. 
Vabraar^.. 

March 

AprU 

Maj-. 

• 
7.817,055 

»80,io: 

706.767 
2«2,9>8 
878,885 
359,917 
3,660,086 
30,78&,833 

1 

798.166 
4,8'I2,012 
6,560,178 
8.589,301 
4,568,819 
1,281,981 

298.697 
1.234,107 

60ajMO 

t 

10,638,473 

1,909,180 

864,686 

8,S7J,677 

18,686.454 

6,876.013 

8.998.876 

60,6iO 

47,8C6 

$ 

25,216,260 

1,353,412 

8,108,592 

2,874,801 

1,663,458 

68,69 1 

8,210,:-73 

16,295,760 

16,479, 60J 

« 

898.854 
678,292 
733,195 
784.472 
783,285 
9;6,062 
1.191.471 
39I.0TO 
71)9,61)5 

7.0I0.S26 

« 

4.300,826 
4,383,358 
4,209.810 
4,432,010 
4,513,675 
3.515,693 
6,l'6).t69 
4,898,334 
4,898.877 

Jans 

J»lr. 

Auituit 

Biptamber. 

Toljil... 

ftS  !6-'.«4-< 

?3  69!l.814 

40,7'2.88l 

69.170.848 

40.2-.S.iioi 

reguTiirly  paTST  «n3  !•? 

upon  all  ih»  pr  porry  Trndbrs  and  National  Bank  Notes  to 

CiDcionati  still  ertroller  of   the   Currency   has   furnished 

free  of  all  eacumbralpiving  the  amounts  of   national  bank 


notes  September  1,  tof;ether  with  the  amounts  outstanding 
October  1,  and  the  increase  or  decrease  during  the  month  i 
also  the  changes  in  legal  tenders  held  for  the  redemption  of 
bulk  notes  up  to  Uctober  1. 


etaixttnai  Bank  Vo(e» — 
i  mount  outstanding  Sfiptemher  1,1896. 

Amount  issued  duriUK  Suptemlinr 

A  mount  retired  during  September.... 


Amount  outstanding  Oct.  1, 1896* 


Legal  Tender  Notei— 
Amount  on  deposit  to  redeem  national  bank 

notes  Sepieraber  1, 1896 

Amount  deposited  during  September 

Am't  reissued  and  bank  notes  retired  in  Sept. 

Amount  on  deposit  to  redeem  national 
bank  notes  Oct.  1, 1896 


$4,423,98.'> 
403,401 


$54,865 
403,401 


$229,526,449 
4,025,581 


$233,552,030 


$19,232,875 
348,539 


tlS,884,336 


•Circulation  ol  National  Gold  Banks,  not  Included  In  above,  $87,327. 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Oct.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $18,884,336.  The  portion  of  . 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banka 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
Qrst  of  each  of  the  last  five  months: 


Deposits  by —    June  1 


fnsolv'nt  bks. 
I^iquld'g  bks. 
Ked'o'g  under 
aoto?  1874*. 14,633,719 


$ 
678,722 
4,672,068 


July  1. 


829,717 
4,989,193 

14,555,121 


Aug,  1.        Sept.  I.    ^ 


-65,500 
5.188,102 

13.885.349 


Total.  ..,ll9,984,sn9  20,374.031  19,838,951  19,232,875  18,884,336 


$ 
704,565 
5,080,000 

13,443,310 


Oct.  1. 


668,309 
5,018,957 

13,197,070 


'  Act  ol  Juue  20,  1874,  and  July  12,  1882. 

GoiNAQE  BY  United  States  Mints.— The  following  state  - 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  during  the  month 
of  September  aud  for  the  nine  months  of  1896. 


0«fMf»«»ni4<4an. 


Oonble  eagles 

■Eagles 

Balf  eagles 

Three  dollars 

Quarter  eagles... 
Dollars 


Total  gold. 


Standard  dollars.. 
Balf  dollars 

Suarter  dollars... 
Imeg 


Total  sliver. 


Five  cents.. 
One  cent... 


Total  minor.... 
Total  oolnace. 


September. 


Pieces. 


140,029 
22,516 
23,021 


31 


185,597 

2,700,100 

100 

100 

640,100 


3,240,400 

100 
2,022,100 


2,022,200 
5,448,197 


Value. 

$ 

2,800,580 
225,160 
115  105 


77 


3,140,922 

2,700,100 

50 

25 

54,010 

2,754,185 

5 
20,221 


20,226 
5.915.333 


mne  Vo>iths  1896. 


Pieees. 


1,526,259 

77,794 

115,857 


5,916 


1,725,826 

13,912,512 
1,219,415 
2.950,512 
1,290,512 


19,372,951 

6,215,512 
27,2^5.672 


33,501,184 


54,599,961 


Yalu*. 


30,525,180 
777,940 
579,285 


14,769 


31,897,194 

13,912,512 
609,708 
737,628 
129,051 


15,388,899 

310,775 
272,857 


583,632 

47.P69.725 


National  Banks.— Che  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

IHSOLVKNT. 

2,892,— The  First  National  Bank  of  Springvllle,  New  York,  i3  Insolv- 
ent, and  was  on  October  3.  18i6,  placed  In  ttte  hands  of 
VVllllain  A.  Douglas.  Receiver. 

8,215— The  First  National  Bauk  of  Mount  Pleisant,  Michigan,  Is 
losolveot,  and  was  on  Octobsr  7, 1396,  placed  la  the  hands 
of  Charles  M.  Wilson,  Receiver. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  8  and  for  the  week  ending  for  general  merchandise 
Oct.  9 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FORBION  IMPORTS  AT  NEW  TORK. 


For  week. 


Dry  goods 

Qen'I  mer'dlse 


Total 

Since  Jan.  1. 

Dry  goods 

Qen'I  mer'dlse 

Total  40  weeks 


1896. 


$1,531,792 
6,398,486 


$7,930,278 

$88,123,774 
260,369.257 


$318,498,031 


1895. 


1894. 


$2,528,702   $1,739,407 
7,735,299    5,825,999 


$10,264,001 

$115,554,114 
285,911,603 


$101,465,722 


$7,565,406 

$67,943,356 
265,619,309 


$333,562,665 


1893. 


$1,279,018 
5,660  039 


$6,939,057 

$103,437,075 
335,601,062 


$439,038.137 


The  following  is  a  statement  of  the  exports  (exclusive  of 
peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  12  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW   YORK  FOR  THE  WEEK. 


1898. 

1895. 

1894. 

1893. 

For  the  week.. 
Prev.  reported 

$7,591,225 
285,136,374 

$292,727,599 

$5,883,033 
252,373,021 

$6,508,617 
274,803,778 

$7,'  88,059 
282,056,257 

Total  40  weeks 

$258,256,154 

$281,312,395 

$289,141,316 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  10  and 
since  January  1,  1896,  and  for  the  corresponding  periods  in 
1895  and  1894 : 
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BZPOBT*  Aim  iMPom  or  spboib  at  nuw  tokk. 


etMt  Britain. 


Oermmnr 

Wm«  IboIm 

MezlM 

SoMkAaaitos 

AH  othar  eooatitos. 


T»tal  ISM.. 
Total  IMS.. 
TMailSM.. 


Msportt 


Imporlt. 


Wmk.        KnceJoH.!. 


3,OiO 


Week. 


913,088^60 

8,397,541 

27,003.068 

637,336, 

«3 

>3S0,117 

40,000 


S,(M0l«50.»Sa.382 
.710    0S,9O9/>ra 
11.000'  g4,»0»,>4» 


9775,364 

5»6.370 

123.9S0 

613,834 

13,364 

85,030 

384 

93^3131^6 
143,848 
843,431 


Sinet  Jan.l. 

933,015.372 

8,187.:<5' 

1*,05-1.1<U 

5,7<'«,ti7-l 

24't,'lU 

l,0'.i«.357 

84.234 

•63,348.657 
S3,5*<<  1,596 
14.565.451 


OtaMBrttala. 


W—k. 


:lHme*Ja».l, 


Owuiaar.... 
WMtlndioa. 


9930,300  •38.044.1 15 
3,57«,135 
84346 
979,531 


ka(lH*ooiutrtM.< 


/« 


W»4k,       \Mm€»JaH.l- 


107361 
1.771 


TMallfM 9990.200  941.004.360 

TVitallMS 634.8351  SS.4X3.1I3 

Total  1894 '        770,193    37,635.008 


913.277 

a.l76 

8.«59 

26>.>.7S3 

7.^3,*3.^ 

l,'.'lH.-.'.-.3 


9*8.3^7  9-i..137.rj-. 
19.341  l.tni.xCT 
35,803       1309.435 


33<0 

10.2J1 

3.*,«07 

0.889 

3,101 


»n»*mumk  ricarva  Broaxht  rroaa  Pas*  T99.— The 
•tetomaata  beloir  «ro  pr*p»reJ  bjr  u«  from  the  dKuras  ot  the 
Mew  Tork  Prodooo  Bcolwige.  We  Srat  gira  tno  reoelpU  at 
Wastam  laka  aad  rirer  p'>rta,  arraagad  ao  a«  to  pro*9nt  the 
OomparatiT*  aK>T«iii«at  for  (ha  iraek  aodiiui  Oot.  10.  1B90, 
and  il  joa  Aogost  1.  for  aaoh  of  tha  Ust  thraa  ymn: 


Ta(.«k.«a 


■uMvk.'at 

■kwJaa.t. 


finir. 


KJKC 

U».TIO 

M»» 

1.1M 

4«M 

Mt 

•4i«M 

U 


LMM« 


UMjaia 

HITT. 


U4.ai 
tiin* 

ITMO 

Tah^mo 


«9H»' 

a^H  ual  m.m;m 


IMW 


107.1 
•  M.IM 


M«VIII 


Mills' 

M^na 
tiuao 


ITMV 


•.II4.T« 


4tMba«* 


g.»ifMa» 


ana 

MM 

ta^Moo 


Ac. 


»4 

ua,*'? 


mjao» 


n.*oo 


•JW.MI 


t.t« 
•^•00 


I4«iau 
n.»io 

LMUMO 


The  raoaiptaof  door  and  grain  at  tb«  saaboard  porta  for  the 
woek  endod  Oot.  10,  1896,  foUow: 

irwat.      Okr% 


aiM/«s  *.>*t.w  \.mt^t$ 

I.OM.M/     l,%4llial    LOTT.*. 


■II.IM> 

•I. Ill 


mJkiSmT^:::::  tSUl 

Thi  local  rooMpta  at  porta  named  In  Ust  table  from  Jan.  1 
to  Oot.  10  oompare  aa  foUowa  for  four  jeara 


WVft,. 

fTkaw  , 
Oifn  ... 
0>u  ... 
a*n«> . 
a**.... 


•^- 


^     aiaM.«a 


*T*r|»;o 


1S.M1.M) 

«4.7i<aii 
i;,wtt.;it 


IS  ^t,SI 

iMT.Wi 
«ai«»K 


'T<Malorala........WMTajMt         M«.>«4.»W         Itl.tTMW         lauaiOK 

The  exporfei  trooa  the  arraral  aaaboard  porU  for  the  week 
•ading  OoC  10,  IMS.  ar*  ahown  In  (he  aiaaxed  atatement: 


ti.aoe 


«.S7t 
CSI 


U.7U 

ULW* 

U,tM 

■"'.■" 

i«.«ir 

UI.W 

lOM* 

a  .too 
'iMii 
ft  1.4  w 

Thm  dwrlwHan  of  (beae  esporti  for  (be  week  and  ainoe 
lipliMliw  1.  18B9,  ia  aa  below.  We  add  the  (otaU  for  the 
•Uiieauuuding  perioda  of  laat  ym*  tat  oompariaoa: 

L  um     ort.  ii> 

l/w.47>l>    I.*M.Mt      7,a«.Mt     l.»>l  til 

n»atao      .     t«.i|i«       iii.;it     .TT...       ii.ou 

'Ta.  ce»u    aj»«      i^«»»    


<M.  to 


I.  liM 


ii,TCe 


14,107 


7.I10.1M 
BrtOiO 

ioa.111* 


I./I14tvi    t.l7IJM 
i.4:t.)0'I     ai7j|7 


IMIS.II*   ■.MItJn 
».aM4l«   tatOyOlt 


i«.3li4ie 

t.»ll 


The  Tiaihto  aoppijr  of  grain.  ooinprMng  the  atooka  in 
fraoary  at  (bo  priaoipal  polnU  of  aooumolation  at  lake  and 
■Wboard  porta,  Oot.  10, 1800.  waa  an  foUowa: 


4.«>'.000 

I28.UM 


•FmM 

lowTork. 

Oo      aaoot. 

A.>MaT  

BjOklO I.Z'll.OOO 

Oo        oSoat 

:hMMO  ...    14.011.000 

Oo       kfloat 

KIIVUkM   431.000 

Oo  ftflOAt.... 

OalBtk .\S33.(Mt 

Do       saost 

PolMO TtCi.XW 

OO        AflOAl , 

>*tra<t  ...  5<a^(M0 


0>m, 

«.M>.000 

'Vo.noo 
M  1,000 

<,«8i,oo6 

Jiiobo 

"io'.ooo 

iV.ooo 


1m, 


I.IH,000 
100,000 
»..,000 


3a^oon 
xs.ooo 


BmrUm 

!»a.ooo 
to.noo 


Mwoao »°.000 

4t    LoMo MSO.OOO 

Do     aaort. 

OtMlDiiatl. 1.000 

Suatoo    lAt.l>00 

r-irniA. I«4.000 

l4aaUMl Stt.OOO 

,..     4M.0{0 


si.aoo 

ist.ooo 


.•MuMoho imjS& 

CmmoOut »M>.000 

e4Ma«r*. Mi.ooo 

MIsMuaUb  .  ...  ...la.Mvnoo 

o«  ijnamoei  EiTor.      40,000 


*0   fjt* 

>ooui«i«»4  HT«r. 


i.«4.oaa 
ntooo 


recal  Oct.  to  MB(.ia,4«4.0O0 
ratal  uet.  .iMMVt.iio.-iuo 
ro4Al  Oct.  It  UM  4I.4»>.000 
'ctalUcl.  It  MB4  >Vi;t.10O 
'•■<IMt.    II  I'M*  aajKT.inn 


8,000 
309,000 

'W.<MO 
81«.000 

t«i,aoo 

8i«0 

0,000 

1.0M.O00 

11.000 

117.000 
17/100 

14.4'H  no 

i«.-7;.-«' 
»!«:%'«» 
J  s  it   <y 


«OJ,000 

107.000 

iSi.OOO 

sjia.ooo 

StS.OOu 

3S«,000 

"Uooo 

isdlooi) 

iM,do» 

330.000 

»^ooo 

itifioi 

aSijJoi 

•Com 

"isjidi 

"iii'froo 

'.'.'.'.'.'.'.'. 

TD.OOO 

i!i.ooa 

1:18.000 
04.000 

rTs.ooo 
at,ooo 

48-1,000 

is,"o6o 
■■■),o6o 

10,000 

liooo 

ib'.oW 
M.ooo 

"ilooi) 

01.000 

■■s.i»o 

•.■•.ooo 

104,'MO 

M,aoo 

JVV'IOO 
T»T,000 

0.&1 1,100 

f.'WI.  MIO 
«  IWIOB 
V  '»-*",0  lO 
6  I4'l  (V*! 


140.1100 
7.000 

liVooi) 

180.000 

(."ntZrioO 

i  «i7,noo 

74i).nnn 

MO.UM 


13,000 

TLi'obo 

471,000 

i.eM.000 
•.too.ooo 
a,o/7.ooa 

3.ll7,00e 

t,ioa.oaa 


Cltr  >9llw<  8««u1Uea— Brokers'  QuoUtiona. 


4Uaa.  AT*..  B'kln- 
l-oa.  U,  a-.  Mm  .  A*0 
Iaipt.(4,(^l»»4..J*J 

•imC.  st.arai.r.-stk. 

1(1  Borl-  70,  IfOO  .J  *J 
Broo<ln  Itapu  Tt>a«l(. 
a'WfbTtfcAT*.    Ml«o>.i 

Ut  Borv,**.  1»04.  Ja  D 

•4  ■Mt.,4«.iai4.jaj| 

B'vor  ln>4^r>*r.lM4 

•4  •a.Urt.M  rMI'l.lBOO 

OauoL  ••,l»48...JAl> 

■RMklfB  OlW-8laok.... 

teMi.  »«.lMi...jaj 
Bklrm.Oi«M('nS*.lMM 
ikt'a.tt'aaO*,*eab.  lat 
Bkir>LC.*irwrwB-HU 
tikiaaa  .._ i 

Ooalnl  Cio— 1«»»    Bt> . 

o«K.rk.  iTi  K.IUT.-SU. 

OMmL7o,  IMl.  J*D 
OUaabaaaatli  Lr%.u. 
OhilarrrAlOlh  Bt.-8tk. 

iM  ■•ct,.iaa8...A*o 


lies  1 105 

8JS 

t»        SI 

IIM     108 

31    '  n 

l»i  30U 
104  S  10» 

104  110 
DOS  lU 
103      106 

n»<»  IK 

1«<>   101 

ua  111 

io»  

••  I  •• 

lao  . 

IM^ 
1114 
1»0 

loa   „ 

iu>i'iia 

150  IIM 

105  I  .... 


U.  O.  K.  a.  a  Barr-Stt. 
IM.  ROld.  6«,  lM8.jai> 

8onp  ........>•■......... 

BUbtfiATwiac-Biook... 

flalD,a«.  1*14 

1*4  a  Or.  St.  rar.— Steek 
fi4B(.Maa.a  avN.AT. 

IMnort.6«.lDraiia8 

14  aart.  laaooia  «a.  J  AJ 
l<ai.ATa.APaT.ParT7  la. 
MatrapoUUa  Traotlaa. . . 
Mlath  Aranaa— eioek... 
>4  A^aeaa    Btaek 


Dabaanua 


fta,iaM.II*Il 
wla,lMMtJ*J 


IM 


'«j(ih  A  waa   etaafc.. 

rhM  Araeaa   ewek. 
I   la*aart.,*a,ll37TjaJ 

rwaatr-ThM  8t.-8t'k. 
Dab.  (a.  IMM 

'    lat»aria4} 

.    WaaMhaarr,  lat.cm..Oc 


Bid.      AW. 


100 
lUI\t 

54     I 

(111 

54 
lll>a 

95  I 
157 
14* 
105 
101 
MS 
U* 
11* 

soo 

100 

iibT<i 

1101    I 


les 

f?t% 

SM 
00 

lis 

SO 
113 


107  •• 

lot 

IBS 

163 

ll»)a 

108 
101 
lOf* 

in 


lAadaaaraadlalafaet  «  «t  tiaiaaeH, 

CtaB  8oe«ritl«9— Brokera'  <)uotatioiia. 


•ABooiirAiriBa. 

BM. 

Aak.       SAB  OOMPAIflBS. 

•14. 

Aaki 

B'kljra  OalM  Oaa  -Btoak. 
_Baaia  - 

Oaa  la  ■  ira'  (JaraaV'oi  tyV. 

M.  r.ABMtBlT.Talta.. 

Oaaaaa „.... 

OMMi-ta    

90 
105 
lt» 

•a" 
lao 

108 

»* 

so 
*s 
a* 

*]      Paaplaa'(JarMr  Olt7).... 
loss  WUlUmabant  lat  8a    — 

75      lM«tAbla...~.  .... 

_..  ni;^8a,niae — 

110         Boa4a,5a... ....-..._-.. 

liS      8tAa4ar4  pral  ...... 

ini         Oaaaoa. 

87% 

170 
104 
lOS 
1*3 
110 

178 

I 

WofB.    rwaaa  ara  MoaUr  aoalaal. 
I  AaAaaaraad  laMraat. 


AaetloB  Hale*,— Among  other  aeourities  the  fuUowing,  not 
rcgnlarlj  dealt  in  at  the  Biard,  trare  recently  aold  at  aootioo. 
By  MeawB.  Adrian  H.  Muller  ft  Son: 


Mharft. 
•0  4w«r.  Be  Nat.  9aak  ...tW\ 
S9attaaa|BM    B4.k  or 

OXftiff  Voar-  «i  oiT '■  3>>a 

6\0>*t«l.  [enO>..  pfd 0)>i 

31  Third  Ara.  BK.  Oo. tSS 


a/itre: 

6  Amartaaa  Barely  Oo  ... .  100 

741  TatUvaoMi  Wai«r  00...95  lat. 

B«<t4«. 

_      jooa*  Wi . 

1*1  6«  ..95  lot. 


l^ttiiUiiic)    and    ^imtnciitl. 
Spencer  Trask.   &   Co., 

BANKERS. 

•  7  *  99  ri^B  BTBBBT,  ?lBtr   VOBK. 

65  Mlatf  airtti,  Albany. 
INVESTMENT    SECURITIES. 

Samjel   0.  Davis  a.  Co., 

BANKERS, 

I«0.  99  WALL  !rr.,  TtKVl  YOBK. 

Savckl  D.  Davis.  Cbas.  B.  Vax  NoeraAito.  , 


Oaoaaa  8A«oi.Ar  MitrrAr. 


AI.IXAVIKH  M.  WaiTi,  Ja 


30 


Moffat  &  vvhite, 

BANKERS, 
riltBBTRBBr  NBWTOitK, 

I.NVE3TMENT   SECURITIES. 
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DIVI 

DBNDS. 

W<MI«  Of  OolHpOKtf 

Fur 

OtnL 

When 

Booktelotd. 
{Day$inelutiee.) 

Railroad*  (Nteam). 

1 
1 
8 

•J 
S 

Not.      2 

Nov.      3 

Nov.      2 

Nov.      2 
Nov.    16 
Nov.       2 

Oct  16  to   Nov.    2 

Nlrerl  Hallwaya. 

0»lumbiM.  (O  )  !*triei  Ky.  (qu»r.) 

Trust  Ooinpaniea. 

Mew  York  Sccurliy  A  Trtwt.... 

.niM«llane«na. 

Oct.  2*    to   Nov.    1 

Oct.  16   to 

Oot.21    to   Nov.    2 

Fnl  ni»D*«  HaUce  Car  (qoar.)  .... 
B•llway  EaolP- of  Mlnueeota.. 

Nov.  3   to   Nov.  16 

1-16  disoount,  selling  par  ;  Charleston,  buying  Vi  discount, 
selling  par  ;  New  Orleans,  bank,  par  ;  oommeroial,  $3  00  dia- 
oount ;  Chicago,  |1  00  per  |1,000  discount ;  St.  Louis,  30o.O 
SOo.  per  $1,000  premiiun. 
Posted  rates  of  leading  bankers  follow: 


WALL  STHKET.  FRIOAT.  OCT.  16.  1896-0  P.  M. 

The  Mo«ey  Market  and  FiBancial  Sltnalioo.—Notwlth- 
ttanding  the  fact  that  in  nearly  all  departments  of  the  gen- 
enJ  situation  conditions  remain  favorable,  or  have  improved, 
buainess  in  Wall  Street  has  been  on  a  limited  scale  during 
the  week.  Doubtless  there  will  be  little  change  in  this 
nepeot  until  after  November  8. 

The  political  outlook  continues  to  be  of  first  importance. 
The  forecast  of  the  election  made  early  in  the  week  by  a  prom- 
inent member  of  the  Republican  National  Committee,  and 
oonflrmed  by  the  Chairman  of  that  committee,  was  gratifying 
to  all  advocatee  of  our  present  monetary  and  judicial  stand- 
ards. 

The  statement  of  the  Treasury  Department  showing  the 
foreign  trade  of  the  United  States  for  September  and  for  nme 
months  ending  September  80th,  which  appears  in  another 
column,  is  interesting,  especially  when  compared  with  the 
corresponding  statement  for  last  year,  and  fully  aocotints  for 
the  present  gold  movement.  The  receipts  of  gold  this  week 
from  abroad  amount  to  $2, 153,500  and  the  engagements  of 
the  metal  for  shipment  to  this  country  from  Europe  have 
been  large. 

There  has  been  a  further  decline  in  the  price  of  silver,  and 
the  certificates  in  this  market  are  at  the  lowest  point  they 
have  touched  since  March,  1895.  The  movement  of  wheat  is 
unusually  heavy,  in  some  cases  taxing  the  carrying  capacity 
of  the  railroads,  and  the  export  demand  shows  no  sign  of 
abatement. 

The  money  market  has  continued  firm  and  rates  high,  some 
call  loans  having  been  made  at  10  per  cent. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  3  to  9  per 
oent.  To-day's  rates  on  call  were  6  to  7  per  cent.  Prime 
oommercial  paper  is  quoted  nominally  at  8  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,916,900,  and  the  percent- 
age of  reserve  to  liabilities  was  50-27,  against  5067  last 
week ;  the  discount  rate  remains  unchanged  at  3  per 
oent.  The  Bank  of  France  shows  a  decrease  of  14,500,00^ 
francs  in  gold  and  4,335,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Oct.  10  showed  an  increase  in  the  reserve  held  of  f  11,100 
and  a  surplus  over  the  required  reserve  of  Jt5,599,200,  against 
116,936,025  the  previous  week. 
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1896. 
OeU  10. 


Dtfferen'gfrom 
Prev.  Ktek. 


IDO 
IDC 


ilniiT 


• 

0,622,700 

3.01S.600 

456,393,800 

20  29.^,HC0 

4AS,484,80O|lnc 

S 8, 4 30,400  (do. 

71, 770,000  iDec 

130,920,400  Ino. 
114,631,200  Inc. 
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189.'S 
Oct.  12. 


62, 

,  72, 
3,227,300  !506, 
33S,40<>  14. 
3,7.S1,700  633. 
2,649.300  6« 
.2,e38,li00  80, 

11,100  147, 
937,92&  133, 


622,700 

,665.700' 

sue.ooo 

3f  7.300 
491,200 

,>i«  ,900l 
,(i87,8(IO 

,549,700 
372,g0j 


1894 
Oel.  13. 


61,622,700 

71,259,600 
50<>,I68,V!00 

u^-ias.yoo 

590,S59,lno 

115,671,200 

92,890,900 

203,562,100 
147,714,775 


Oct.  16. 


Prime  hankers'  sterling  bills  on  London. . 

.*rime  ocMiimerolal 

Oocuineiitary  couiineroial 

Paris  liaukers*  (frauca) 

Amsterdam  (Kuilrters)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b'kers 


l5.l'Wff,7(.0  Dec.    926.'a      14.176.900    60.847,325 


/9ix<y  Dail§. 


4  81^294  82>3 
4  80k.-«4  80>3 

4  791494  80I4 

5  22',6»5?2»s 
3911,.®  39^ 
94'>m'»94?B 


DtmanA. 


4  84>t'»4  85 


6  20B8-5191B,, 

403401is 
95    «9.Mig 


United  states  Bonds.— Sales  of  Oovernment  bonds  at  the 
Board  include  $137,500  4s,  coup.,  1935,  at  115  to  116;  $58,000 
4s,  reg.,  1925,  at  115}^;  138,500  4s,  coup.,  1907,  at  10a>^  to 
107;  $38,000  4s,  reg.,  1907,  at  105;g  to  i06»^,  and  $45,000  58, 
ooup.,  at  111.    The  following  are  closing  quotations : 


Fonlgn  Exchangre. — The  foreign  exchange  market  con- 
tinued dull  and  weak  until  Thursday,  when  it  became 
somewhat  firmer  in  anticipation  of  heavy  gold  imports.  Dur- 
ing the  early  part  of  the  week  the  supply  of  commercial 
bills  waa  largely  in  excess  of  the  demand  from  remitters, 
and  offerings  were  absorbed  chiefly  by  gold  importing 
houses. 

To-day'g  actual  rat«s  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  80?i@4  81;  demand,  4  83J/@4  84- 
cables,  4  84Ji@4  84>i. 

The  folio  winv  were  the  rates  of  domestic  exchange  on  New 
York  at  the  ncder-mentioned  cities  to-day:  Savannah,  buying 
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Q.-U0I1. 
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*   921* 

48,1907 reg. 

10619*101   1  loesj  106   1  lo.'iTe'irs^ 

4b,  1907 ooap. 

( .-Jan . 

•lORi*    107     |l06>«*t06     1  107'«*107>4 

48, 1925 teg. 

C  .-Feb. 
C  .-Feb. 

lISMil  Il5i9*li5'»  •I15»s*ll5>«,*ll4i« 

48, 192.'! ooup. 

US'* 

IISI,    1153J    116     1   115^'    tl6 

58,1904 reg. 

i.  .-Feb. 

♦IIOI9 

*110i«  'lioia  MIOJ9  'llOis  'I0914 

68,1904 ooup. 

(.-Feb. 

•llOis 

•iioia*iioi«Mioi«  111      111 

8s,  our'oy,'97.  .res. 

.  *  J. 

"100 

♦101      "lOOis'lOl      '10!      -101 

68,  onr'cy,'98...reir. 

r.  *  J 

•10231 

•103     ♦102^M02^*102%*103 

68,  onr'oy,'99...reK. 

I.  *  i 

•104 

*104is*104     *101i«  •10418  •104H 

48,  (Oher.)1896.reK. 

March. 

•lOti 

•100     "lOO     •lOO     *100     •lOO 

48,  (Pher.llS97.rPi?. 

Maroh 

*ino 

•100     1*100     *100     *100     •100 

4s,  (Cher.)l«'>'>  rrg.l  "rob. 

'100 

•100     *100     'lOO    l^lOO     •lOO 

48.  (f;ber.U899.ree. 

March. 

*oo 

*tfyr> 

•100     'tof 

•  ion 

"100 

*  TUB  Is  tbe  price  bid  at  the  morning  board,  no  sale  was  made. 

United  States  Sab-Treusnry.— The  following  table  show  1 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Oct  10 

"  12 
"  13 
•■  14 
"  15 
"    16 


Beceiptt. 


1,789,682 

2.670,51  5 

3,887,01 

2.1-4,0*7 

3,779.669 

3,159,295 


Total    17,470,198    20,'399,384 


Paymenh. 


t 

2,387,960 
3.I3."',S58 
4,615.05-2 
2,3S"t  016 
4,481,612 
3,279,986 


BcUaneet. 


Coin. 


127,756,011 

1-27,234,271 
126,89->,492 
126,617,158 
12.5.829.684 
125,658,575 


Ootn  Cert's.    Ourreney. 


S 
1,273,200 
1,30  ,95S 
1,318,340 
1,180,645 
1,138,173 
1,'220,0>.9, 


59  650,438 
69,6  7,067 
59,  69.423 
59.473.472 
69,6*11,576 
59,b70,157 


Coins.— Following  are  current  quotations  in  gold  for  coins  ; 


Sovereigns $4  R6  «$4  89 

Napoleons 3  85  9  3  90 

X  X  Reiobmarks.  4  70  «  4  80 

25  Pesetas 4  77  »  4  81 

Span.  Doubloon8.l5  55  ■»15  75 

Mez.  Doubloons.  15  50  '315  75 
Fine  gold  bars...      par  914  prem. 


Fine  silver  bars...  —  esigS  —  66is 

Fivti  franca —  93    «  —  95i« 

Me Kloan  dollars..  -  50    9  — 51>« 

Do  anoom'olal..  —  —    •» 

Peruvian  sols —  46    3  —  47is 

English  silver  ...  4  80    »  I    0 
U.  S.  trade  doUars     —  658  -75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  reported 
at  the  Board  are  limited  to  $39,000  Virginia  6s  deferred 
trust  receipts,  stamped,  at  5  to  5}^. 

The  railway  bond  market  has  been  generally  strong  and 
somewhat  more  active  on  tbe  improved  political  situation, 
which  is  the  only  factor  of  importance,  and  prices  for  active 
bonds  have  advanced.  The  heaviest  dealings  were  in  Atchi- 
son and  Reading  issues,  and  the  former  are  higher  than  last 
week  while  the  latter  have  declined.  There  have  been 
relatively  large  transactions  also  in  Burlington  &  Quincy, 
Rook  Island,  Northern  Pacific,  Ore.  Short  Line,  Ore.  S.  L. 
&  Utah  No.,  Mo.  Kan  &  Texas,  Kansas  Pacific,  Rio  Grande 
Western,  Texas  &  Pacific,  Chicago  &  Erie,  Col.  H.  V.  & 
ToUdo,  Wabash,  Ches.  &  Ohio,  Southern  Ry.  and  West  Shore 
bonds. 

Railroad  and  lligeellaDeons  Stocks.— The  stock  market 
reflects  the  caution  which  still  exists  in  financial  circles. 
Trading  in  this  department  is  confined  almost  wholly  to 
those  who  make  such  trading  a  business  and  who  alternately 
bid  prices  up  and  down.  On  Monday  the  market  was  dull 
and  weak.  On  Tuesday  there  was  a  change  in  tone  and 
some  improvement.  On  Wednesday  the  market  was 
strong  and  prices  advanced.  On  Thursday  there  was  a  re- 
action as  a  result  of  realizing  sales  and  bear  pressure.  To- 
day the  market  for  both  bonds  and  stocks  has  been  excep- 
tionally dull  and  featureless.  Within  the  week  North 
West.  St.  Paul  and  Burlington  &  Quincy  stocks  have  ad- 
vanned  2  per  oent,  \%  per  cent  and  1  per  cent,  respectively. 
Other  clianges  in  ihe  railway  list  are  unimportant. 

The  miscellaneous  list  has  been  erratic  under  speculative 
manipulation.  American  Tobacco  has  been  the  favorite  and 
was  bid  up  from  68  to  76^.  U.  S.  Leather  preferred  advanced 
4%  points,  American  Sugar  3^  points.  Western  Union  and 
Tenn.  Coal,  Iron  &  Ry.  each  3}^  points. 
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8.476  89%  Aug.  10  106%  Apr.  38 
39  140%  Aug.  88  150     June  30 


89%  OOT*.  Olaala.  Chle.  *  St. 


praf. 


Ooluibaa  aOeklacTaL  JE% 
Oe  pr«(. 


133%  OaUvara  *  Hadaoa. 
198     -  ■ 

11% 

43% 

13% 

31% 


OatovaraLaekawMiBaAWeat 

OaBTwABloOraoda 

.^    Do  prat 


Do 
Do 


lat  prer. 
3d  pral 


133 
93 

7 

38 

19% 

69% 
144% 

67 

43% 
1% 
3% 

01% 

96 

93 

15% 

69% 

42 

10% 

23% 

19 

18% 


ivJOMTarra  Haoia. . 


pnK 


00% 

}I1% 

'88 

34 

H71% 

•13% 
•7% 

'20% 
•9% 
14% 
13% 
30% 

•18 


84 

173 
13% 

f 
81% 
10 
14% 
13% 
30% 
St 


19 


111     114 

•99  99 

S%  3% 

8%  8% 

•18  SO 

•78  88 
106%  109 

•13%  14% 

8%  8% 

9|%  94% 

•6%  7% 

•90  Sft 

•B6  78 

7  7%^ 
43  3 

8  6 
14%  14% 

i%  6 

'86  37% 

•1%  3% 

13%  14% 

SO  ftl 
»% 

li«         . 

0ft%  08% 

73%  76 
•04     .... 

80%  80% 
144     148% 

9ft%  97 

19%  90 

•Sa%  84% 

4%  4% 

19  19% 

•lift      

(149     146% 

88  89 

31%  33% 

4%  4% 

1%  8% 

0  9% 

86%  60% 

14%  lft% 

'67  70 

83%  as% 


93% 

•13 
•41% 


33% 
18 
4ft 
1ft 


111     114 


•8%    i% 

•18  30 
•78  «9 
108  111 
•13%    14 


•SO       Sft 

•so       7ft 
7         7% 
•1%      3 
•9%      6 


14  14% 

ft%  ft% 

1 14%  MS 

♦1%  8% 


18.317 
100 

M46 
180 

1.720 

99 

906 

922 


Oiaat^ 

OIlMMOaami 
lowkOmiral 

O* 
LakaCrtaAWaMan 

Do  ant. 

Laka  Sbora  *  Mloh.  Soaifiam . 
Laac  lataad 

(ioabrdto  «'ltaithirtiia'"!!III 
Looter.  Xaw  Albany  A  Chl«.. 
_      Do  pral. 

Ifaihattan  Klarated.ooaaol.. 

iatavfoUUa  TraoUoo 

THaMl>«n>«lial 
mooaapoUa  *8t.;oate...IJ 

Da  Ulpraf. 

Do  3d  prtf. 

MtMoaftCaaawATazaa 

„.     Oo  praf. 

maaourl  Paallle 

MobUaAOUo 
*aafcTX%an>i 

00%  Xow  Tafii^Mial  *  aadaaa. 
1 1  %  ■•«  TortOMaacB  *  81.  Loali 
Do  Utpraf 

Do  9d  praf. 

Maw  York  New  Bavaa  A  Har^ 
Hew  York  Ontarto  *  Waatam. 
Raw  York  0uaq.  A  Waal.,  saw. 

Do  aNC 

Saff.A  Waatan.aU  taMaLpd, 

Do  pi«t.,tr.atfk.aDlaa.f4. 

Rar.  Fae..  all  laalalial  poET 

Do  hvLjOI  toar-  ^^^ 

Or.Rr  A  SaT.Oa.  raa. 

Qr.S.  L.  A  U.  Nor.raa^  la*. 


800 
889 
700 
100 
30 
■229 
444 
188 
81ft 
3 
410 


1,896194%  Jul 


Phlla.  A  BaadlacaOlaal. 
fmi>Bl»Ctaa.<W. 


Mnowa  AOgdaMk. 
Leala  Alt.  *  T.  B.,tr.iae*i 

Loate  aoaHi  waatara. . 

Do  phtL 

Bk  Paal  A  Onlalk 

Dt  araL 

Paal  MUb.  a  Maaltafik... 

Paaisaoa „ — 


8* 


80 
39.889 

4.061 

1,946 

ft(.8O0 

833 

loft 

100 
36 


300 
ft,640 
9.319 


^ 


137 
3.099 

110 
l.ftSO 

100 

ISO 


9341110 
,  110 


oaiTSo 

300 


I     14% 


gateafMiae  irwt  raealata 
Oaiea Paalfla  Doavw  AdaU 

WSba* „ 

Do  ptaf. 

Wfcialtfis  *  LaSa  SHa 

Da  mt, 

S%lWiae.  Oao.Oo..  *a«^  ir.  atfa. 

^  ■lae^lwA— ajUclia. 

14      14%  AMMlBMi  OaMaa  Od  Ca....„ 

ftl      ftl%'         DO  ptat. 

ft%     B%  A^irtaaw  OpMta  Mfg.  Oo. . 

16%   16%  ~-  — 

106%  107% 

»»'•    »»*^.        ^-     ^, - 

rlaaa  TobMaaOa.   .  _     ^. 

'   .'%••?!!!:•''•• 
I  Oaa  Obm  yy 

■■ntrlaOt 

Laa60» 

IMftk  i)«anaaa  Oa 
Poalta 


DO  oral: 

jaacarBaOalatao 
Da  fMl 


79       76% 
407       98 

90%    00' 
141     149 

89%    Cft' 

30       90 
484%   64% 
W%      «« 

19        10 

119      

14A%14ft%l ^        ^ 

89%    68%  SMva*  MBloa  OartUoa 

31%  91% T^aaili  OoalEoB  A  am 
4%      4% 

•8%      0 
0  0% 

98%    00 

14%    1ft 
•W       60 

89      83 


Plaa  UaaOarttfleateiL 

PulauMMaeaOar  Ooapaay 
SMva*  nBhm  (MUoat 
ItaAMfa OoalfiDB  A  I 
0ii.O(«lOb..».Ma.ail  II 

PMf..tr.  ra«.au ' 
OMtaditrtaaLia^M 

Da 
oomgl 


49%  Aug. 

30%  Aug. 
117     Jan. 

10%  Ang. 

73     Aug. 

13%  Aug. 

90  Jiiae 
114%  Aug. 
138     Aug. 

10     Aug. 

87     Aug. 

10%  Aug. 

37     July 

13     Aug. 

84  Aug. 
108%  Mar. 

84%  Aug. 
9%  Aug. 

19     Ang. 

13%  Ang. 

93%  Aug. 


69     OcU 

S7%Aug. 

%Oct 

3%OoC 

7d%Aa«. 

79%  Aug. 

88     Aug. 

li     Aug. 

»4     Aug. 

90    Aag. 

0%Aa«. 

16    jBly 

19     Aog. 

14     Aug. 

i70     Oct 

490     Ang. 

88     Aug. 

9     Aug. 

110    67%  July 

700    30     Ang. 

180    July 

11%  Aug. 

6     Aug. 

13    Ang, 


74%  Febk  24 

4S%  Apr.  87 

133%  July    8 

39%F%b.  10 

90%FMk  30 

18%  Jan.  33 

60     July  39 

139%  Feb.  II 

166     June    6 

14     Feb.     4 

91      FM>.  34 

19%  Mar.  19 

41%  Mar.  17 

39     Mar.  16 

84%  Felt.  94 

13 181     May     T 

11    06     Jaa.  91 

I3l  10%  Feb.     7 

7|  88    Apr.  96 

10    88%  FA.     ft 

8!  79     F»k.     7 

7184%  June  17 

9,  84     Jan.     7 

36    99%  Feb.  34 

is'  10%  Feb.  18 

161  34%  Fab.  13 

13,113%  Fab.  II 

10,100%  May  3B 


♦tftsj- 


14%  __ 

«%May 

-     Apr. 

..      rib. 

tS%  Apr. 

t8%Jan. 

11     Aug. 

40%  Aug. 

17     Jan. 

......    16     Fab. 

S 106    Sept. 

ftS     Aug, 

3%  Aug. 

8%  Aug. 

...     15     Sept. 

0 (79      OeU 

10109     Aba, 

"•%5S 

lft%  Aug. 

ft     Ang. 

S3     June 

79     Apr. 

31.086      8%  Jan. 

33ft|     1%  Ang. 

830      4%  Aug. 

I.7ftO^  11     Ang. 

6,9*0      ft%  Ang. 

SO,  90%  Ang. 

1%  Aug. 


•»6 

1,080 


3J06 

11,718 

SIB 


28 
31 

8 
10 

8 
30 

7 
10 

3 

»§ 
11 
38 
10 
33 
10 
11 

8 
80 

8 
98 
16 
18 
14 

7 

7 
19 
19 

8 
19 
14 
10 

I'e 

it 

•? 

8 
7 
8 
6 
7 

39 
7 
7 

37 
8 

81 


Oct    • 
Jaa.  B 

Feb.  10 


97%  Feb.  n 
31%  Feb.  n 
8S    Fab.  n 

98%  Apr.  9 
18%  Feb.  tt 
81%  Feb.  aft 
89%  Ape  M 
9S    JaaTu 

470     Oct     * 
ftl%Ja 
00%  Feb. 
IB     Jan.  as 
80    Jan.  39 
Sft%Apr.  13 

188  Feb.  10 
19%  Jan.  81 
ll%Jaa  81 
81%  Feb.    6 

10  Oei.  14 
16  Oat  t 
14%  Seat.  M 
83%0«i.  \ 
99  Apr.  14 
16  Sept.  96 
34%  Ooi  0 
18%  Fait.  7 
80  Fab.  37 
30%  Jan.  81 
18%  Feb.  10 

118  Jan.  3 
80%  Jan.     8 

9%Feb.     7 
13     Feb. 
37%  Fab. 
91     Fab. 

119  Jaa. 
33%  Ja& 

11  F«Ob 
SS%ra6k 

0%FM>.  ! 
Sft     May 
79     Apr.     6 
10     Apr.  21 

»%  Feb. 

7%Feb> 
10%  Fab. 
i9%rMk 

40%Fllk 
4%f«lk 


i.aM 

1.919 
1.444 

ftas 

330,106 

8.843 

78,004 

130 

isios 

I.71I 

879 
4.400; 


8 
»7 

4% 
10% 
Oft 
03% 
ftl 
OB 


188 
90 
16 

78 

3% 
18% 


Jnly  30 
Ang.  10 
Ang.    7 
Sept    4 
Aug.  10 
Ang.    8 
Aug.  10 
Ang.    4 
Au«.    8 
Aug.  10 
July  18 
Aug.  10    __ 
Aug.  37    09 
Aug.    7       6% 
Aug.    7    81 

Ta'?  138"  Aug,' 7  isi' 

64%  Oct.    12|  ~- 

13     Ju  y  30 
3%  Aug.    7 

0%  Joily  16 
41%  Ang.  10 
14%  Aug.  8 
65     Oct.  19 

73%  Aug.  10 


lafaar 


t  All  ln>taliaeau  pild. 
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Stit  <>>il<  SDOIC  etCrt  VSiJB  PaiCeS  (CitntlnaeH-f.V.iO'rft^e  STOOKS.        rX  Iniieateg  aetu.il mden.j 


IHAOTim  STOCK*. 

I  IndlcatM  gull* ted. 


AU>»nr  *  Ba»qaet>Miiuk .~ 

Awn  Afbor. ...... ■••--••>•» 

Pretsmd 

Ball.  A  O.  8.  «•.  pref.,  new 
BeUxrUle  A  Soatb.  [II.  tiref. 
BOBton  A  K.  Y.  Air  Un«  prer.. 
B«ffk>o  Booheeter  A  Plltaburg 

inferred 

■art  Oeditr  BepMs  ih  (Tor 

OUcaco  Oreet  Wenern. 

OtoTrLoralu  *  Wht-el.  pref...., 

CneTeUnd  *  PlttnbarK < 

Uee  Home*  dt  Foi    l>odi{e 

Preferred •-•;■•_- 

OoloUk  80.  Shore  ti  AUantlo  11 . 

Praterredl -..-. 

Eraatrllle  A  T«rre  tl.  pref... 
VUat  A  Pere  Uarqaetce. < 

Preferred..... ■ 

minoU  Central  leased  lines... 

Indians  Illlnuls  A  Iowa ... 

Kanawba  A  Mlohlttan 

Keoknk  A  Des  Moines 

Preferred 

Lioolav.  St.  I<uul8  A  Texas 

Mexlean  Central 

Mezloan  National  tr.  otfs , 

IforrlsA  Essex 

Maw  Jersey  AN.  Y 

Preferred 

■.  ;.  LaoK.  A  Western 

•orfolk  A  Southern 

Ohio  Soattaern 

Peoria  Ueoatur  AEransvlUe 

Peoria  A  Eastern 

Bwisselaer  A  Saratoga 

Bio  Qrande  X«scern  pref 

ToL  3t.  U  &  Kan.  CltyH 

Preferreil  !i.  -. 


100 
100 
10< 
lOu 
100 
lOV 
100 
100 


100 
80 
100 
100 
100 
100 
..5t 

IOC 

10( 
IOC 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 

,10« 
'<«■■. 
100 
,100 
,^«K> 
100 
lOOl 

100! 


Oct.  16. 


Bid. 


175 
7 
17i« 
3 

100* 
11 


til 

4 
175 


Ask. 


Rangt  (tola)  m  1896. 


8>* 
20 
8 

105' 

20 

55 


65 
3^ 

■"s'li 

I'e'o' 

5's 

"eii 

4 

■30" 

12 

34' 

"III" 

S 

1>S 

10 

8 

3 

13 

7>t 
H 
160 

9 

1"* 
165 

70 

10 

2 

5 

185 


Lowttt, 


170    July 

e<i  Aa«. 
174  AUK. 

7     Feb. 

13 1  >•  Jan. 

100     Oot. 

10     Jan. 

51     May 

70     Mar. 

4     Oct. 

36     AUK. 

155     Jan. 

ft  Autt. 
51      Apr. 

3^1  July 
1014  Apr. 
45  Apr. 
13  Feb. 
34  Oi:t. 
85  Jan. 
25     Jan. 

6i«May 

2  Jan. 
12     July 

6H"Aug. 

\  May 

ISO     Aug. 


100  >4  Aug, 
63  >•  Sept. 

1<«  jiine 

S     Jan. 

181     Oot. 

39    Jan 

5     Feb, 


Highest. 

183>«  May 

1 1  >4  Feb. 
29'e  F»b. 

7  Feb. 
I31>«  Jan. 
102     May 

2.^  May 
62'aMay 
70  Mar. 
10^8  June 
54 >«  May 
162     May 

9  ■•June 
60     Juoe 

6  Jan. 
14>4  Feb. 
50  Feb. 
16  Feb. 
43  Feb 
92  >«  May 
25     Jan. 

8  Jan, 
314  Mar. 

18     Feb. 

12  "Feb. 
2>fl  Feb. 

166%  Feb. 


120     Jan. 
70     May 

STg'Feb. 

6     June 

182     Feb. 

46 Vi  Feb. 

5>a  Apr, 


iKjLcnvB  Stocks. 
IT  Indloates  onllsted. 


1 


mscellaaeoD*  Stooka. 

Adams  Kxpress 100  t 

Anierloan  liank  Note  O0II 

American  b^xpress ......100 

Amer.  TeleKraph  A  Cable 100 

HayHtato  CiasTl    -.•  50 

Hniokljii  Union  Qas 100 

Brunswick  Oompany 100 

Chic.  Juno.  Ry.  A  Stock  Yards.  100 
Colorailo  Ooal  &  Iron  Derel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  A  Hooking  Ooal 100 

Commercial  Cable 100 

Consol.  Coal  of  Itlaryland — ..100 

Detroit  Gas 50 

Edison  Eleo.  Ill.of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  relHKrapb  &  Telephone  ..100 

lUlnois  Sieel 100 

Interior  Conduit  A  Ins 100 

LaoledeQas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mlohlgan-Penlnsular  Car  Co ...  100 

Preferred 100 

Minnesota  Iron 100 

NatloaalLlnaeedOilOo 100 

National  Starcti  Mfg.  Co 100 

New  Central  Coal lOO 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr. reots.-lOO 

Pennsylvania  Coal..... 50 

Quicksilver  Mining 100 

Preferred 100 

Tennessee  Coal  &  Iron,  pref...  100 

lesao  Pi%olflc  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.lOO 

n.  8.  Express 100 

Wells,  Farfo  Express 100' 


Oct.  16. 


Bid. 


141% 
40 
1U8 

'17' 
I90M 


!17 


140 

32 

92i« 

'59" 
J40% 


!2t% 
"40" 


t.'i4-'8 
14 


300 
1 


Ask. 


42 

111 

91 

81s 


i>e 


1 
90 


36 

95' 

60' 


25 
80 
60 


16 


17 
35 
i92 


340 

2 

15 


18>« 
40 


Range  (toUet)  in  1896. 


Loicest. 

Uighetl. 

135     Aug 

150%  Apr 

105  "Aug. 

t16     May 

7>i     Aug. 

97     May 

7     Oct. 

33     May 

7514  Aug 

9513  June 

>«Feb. 

1     Sept. 

86     Aug. 

96  H  Feb 

"4  July 

4%  Jan. 

11»8  Aug. 

34 14  Feb. 

90     May 

98     Feb. 

89  July 

4%  Mar. 

182  >4  Apr. 

162>4  Apr. 

30     Mar. 

32Je  May 

21  "4  Aug. 

33  >9  June 

8»     Jan. 

loni,  Ma> 

96     Sept. 

96     Sept. 

58     Oct. 

62 1«  Jan. 

33     Aug. 

75     Apr. 

35     Fel>. 

35      Feb. 

17     July 

30     Apr" 

78     Feb. 

36  H  Apr. 

59ii'Feb. 

60     Feb. 

40     Aug. 

72     Feb. 

13     Aug. 

2 1  >4  June 

4%  Jan. 

<>«  Feb. 

5     Aug. 

S'g  Feb. 

8     Jau. 

15     Mar. 

M  June 

4>4  Jan. 

320     Apr. 

340    June 

1%  Apr. 

2     Jan. 

14     June 

14    June 

5     Jan. 

7     Feb. 

12     Aug. 

2453  Feb. 

35     Aug. 

48     Apr. 

80     Aug. 

101     Feb. 

*  Ko  price  Friday ;  lat«st 
NEW 


price  this  week.  t  Actual  sales. 

YOBK  STOCK  EXCHANGE  PRICES.— STATB  BONDS  OCTOBER  16, 


8BOXTBITIBB. 


Alabama-Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  0, 4s Id06 

OarrenoT  funding  4s 1920 

Aikansas— 6s,  tund.Hol.  1899-1900 

do.  Non-Uollord 

Ts,  Arkansas  Central  BB  ....  ... 

Lralnlana— 7s,oons ....i914 

Stamped  4a .» -.-iv 

ireweonoU.4B 1914 


Bid.    Ask 


ioai« 

100 

94 

94 


SECnBITUBB, 


Mlsoourl— Fund 18941895 

North  Carolina— 6b.  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  4s 1910 

6b 1919 

South  CaroUna—4>ts,  20-40..  1933 
6b,  non-fund 1888 


Bid.    Ask, 


100 '4 


lOOifl 


BEOaBITIEP. 

Tennessee  -6s,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  68 1912 

3b 1913 

Redemption  4b 1907 

do  4><s 1913 

Penitentiary  4>ss 1913 

Virginia  funded  debt,  2-3B...1991 
68,  deferred  t'st  reo'ts.  stamped 


Bid 


75»« 


56 

6>8 


New  York  City  Bank  Statement   for  the  week  endiog 
Oot.  10, 1896.    We  omit  two  ciphers  (00)  in  all  oases. 


Hanks. 
(00s  omitted.)      Capital  AtrpCt   Xoant.    apeeie.    Legalt.  Depotits. 


Bank  ol  N«w  York.. 
Manhattan  Co... 

Itaroliants' 

Haohaolos'...... 

Aneitea 

Phaolx. 

atr ;•     " 

Trsdssmen's.... 

ahemlcal 

Msrohsnu*  Kxoh'ge 
OaUatlB  National... 
Batohan  ADrovera' 
MsotiaDlos' «  Trsd'B 
Breenwioh 
JUsatbar  Manafao'rs 
BaTsnth  National.. 
Stateot  New  York. 
Amsrlcao  Exobange 

nommeroe 

Broadway 

Msroantus 

Paoifle ~.. ..«. 

■•pabUo 

Qbatham 

Psopls's 

■orth  amsrloa 

Hanover.. 

Irnnf....... 

OltlMO'S 

Blassaa.. ...... ...... 

Market  A  Palton... 

anoe  A  Laathsr 

Qom  Bxobange 

OoatlBontal. 

OHaulal    .» 

unportersATraders' 

f  SfK«aa*a>  ■■••••*■»< 

Bast  Btver „. 

Pourtli  National 

Osotral  National 

Sofiorrt  NaUonal.... 
NlBlh  Nadoaal.... 

first  Natlooal 

third  Nauooal 

B.Y.Mat.Kxoba>>g« 

BsweiT 

New  York  County. 


Oennaa  4nisr1caa.. 

OhaM  Natlooal 

ruth  Avonos 

0  armaa  Bxohaago. . 

HenaaDla 

Oolted  Btatas 

Llnooln. 

aarnsld. 

Kth  NaUonal 
uk  of  the  Metrop. 

Wsst  Bid* 

•aaboard 

■txtb  National 

WMMrn  National 
first  Nat.  Br'hlrn 
■aU  Union  Bauk.... 
LlbsrlT  Nat.  Bank. 
B.Y.  Prod.  Kxoh'gs. 


$3,000,0 
2,060,0 
3,000,0 
8,000,0 
1,600,0 
1,000,0 
1,000,0 
7S0,0 
800,0 

eoo.o 
1,000,0 

800,0 

400,0 

800,0 

600,0 

300,0 

1,300,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

433,7 

1.500,0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

8,000,0 

360,0 

8,800,0 

8.000,0 

300,0 

760,0 

600,0 

1,000,0 

300,0 

360.0 

800,0 

750,0 

600,0 

10«,0 

800,0 

300,0 

600,0 

800,0 

300,0 

300,0 

800.0 

8oao 

690  0 

800,0 
8,100,0 

800,0 
1.300,0 

600,0 
1,000,0 


81,866,8 

2,083,1 
9611.7 

3,148,» 

3,404,6 
844,0 

8,43t],6 
»3,0 

7,408,0 
174,3 

1,678,3 
204,3 
313,0 
178,4 
62d.U 
113,4 
fib.'i 

3,493,4 

1,683.5 
987,1 
483,8 
889,6 
966,7 
362,3 
683,0 

3,006.3 
335,8 
886.0 
383,B 
818,4 
93,1* 

),19«,6 
221,2 
897,2 

6,60->,2 

8,145,6 
188,0 

1,964.2 
4il,l 
667,6 
88b,4 

7,380.9 
338.4 
76.0 
688.6 
424.1 
275,0 

1,421,7 

1,186.0 
805.7 
866.0 
688,4 
611,8 
889,3 
808,'.! 
808.8 
813.3 
868.1 
846.4 
866,7 
906,3 
688.6 
800,8 
341.7 


(11,780,0 

13,538,11 
8,4^5,6 
8,VI98,U 

13.586,1 
3.W6J,U 

22,853,9 
2.218,1 

22,847,1 
3,834,8 
6,067,4 
1,416.8 
2,0'/U,0 
910. 1 
2,838,4 
1,613,6 
3,U2i,t 

23.41U,U 

21,607,6 
5,383,1 
7,408,2 
2,336,4 
9,916.8 
6,544,7 
1,815,0 
6,081,3 

14,526,6 
2,873,0 
2,466,1 
3,409,8 
6,264,2 
3,867,1 
7,579.1 
4,392,6 
1,777,6 

20,131,0 

33.077.8 
1,183.4 
16,406,7 
8,166,0 
4,724,0 
3,010,3 

80,902,4 
7,184.6 
l,iU7,4 
3,764.0 
3,673,9 
2,762,8 
14,U7X.6 
6,812,6 
3.387,6 
3.097.1 
6,180,0 
6.648,6 
3.486,0 
1,606.8 
4.«80,6 
3,107.0 
6,086,0 
1,771,0 
11.9118.8 
5.007,0 
8,SI3,j 
3,134,5 
8.886,4 


81,380,0 

3,224,0 

1,877,7 

673,0 

3,461,3 

106,1) 

6,889.1 

142,6 

3,185,7 

697,4 

333,7 

126,1 

14(>,0 

130,8 

187.7 

327.1 

48,U 

9U3,0 

»88,a 

734,0 

420,1 

381.8 

1,757,8 

624,4 

187,2 

1,010,7 

4,08<t.7 

285,0 

263,8 

162,0 

481,7 

339,9 

1,038,8 

38U,e 

131.0I 

2,957,0 
3.471,01 
102.3! 
2.252.3 
318,0 
791,0 
268,4 
637,9 
1,407,7 
127,7 
3»»,0 
549,2 
226.8 
1,750.9 
1,220,3 
337,4 
485,4 
954,4 
688,6 
767,0 
169,7 
696,8 
148,0 
784,0 
141,0 
828.6 
567.1 
860.4 
107.0 
610,7 


<1,610,0 

1,231,0 

1,081,7 

1,898.0 

1,301,1 

789,0 

1,980,5 

28'4,U 

3,889,9 

476,9 

907,0 

1 19,2 

350,0 

218,7 

398,4 

284,2 

646.8 

3.867,0 

2,680,5 

317,0 

1,688,6 

407,8 

1,071,4 

682,4 

864,1 

668,3 

1,851,8 

452,0 

49i,7 

-  414,4 

1,271,8 

4t8,3 

1,062,0 

820,9 

256.0 

8,957,0 

4,311,0 

208.4 

4,621,9 

3,161,0 

1,238,0 

643,8 

3,960,5 

806,2 

178,2 

383.0 

220,4 

449,7 

8,7J«.7 

807,6 

884,6 

329,6 

627,0 

1.065,6 

817,4 

883.7 

836,7 

472,0 

1,066,0 

173,0 

8,742,7 

849,1 

879,0 

405.0 

159.6 


$11,140,0 

13,966,0 

9,666,8 

7,389,0 

14.649,7 

3,973.0 

2d,-.3i,7 

1.710,(1 

21,9 » 7,1 

4,306,8 

4,383,0 

1,125,4 

2,005,0 

903,0 

2,313.4 

1,896,6 

2,-il0.3 

17,195,0 

13,580,1 

4,ll4,6 

7,143,9 

2,616,5 

10,225,7 

6,089,0 

2,3)J0,a 

6,294.1 

17.317,0 

2,718,0 

2,590,1 

2,752,1 

6,68«,6 

2,957,8 

8,197,6 

4,713,8 

1,670,3 

20,853.0 

36,701,6 

1,094,6 

18,517,0 

8.3 19,0 

9,916,0 

3,214.2 

18,469,4 

7,650,7 

1,161,0 

3.903.0 

8.147.3 

2.559,0 

16,237,4 

7,983,6 

2,806,8 

3,863,6 

6,370,2 

6,205,0 

8,9H9,4 

1,»74.1 

&,4Ii6.3 

i.i.io.O 

6.13J,0 

1,3/1,0 

11,368,1 

6,200,0 

7,569.4 

3.016.0 

2,818,0 


New  Tork  City,  Boston  aad  Philadelphia  Banks: 

BA.NK8. 

Oap4tol  * 
SurpLua. 

Loant. 

Specie. 

LeaaU. 

Depruitt.. 

Olrrj'l'n. 

Olearifttt. 

N.  Y.' 

9 

$ 

$ 

$ 

$ 

$ 

»    „  . 

Sepf.l2., 

133,918,7 

452,698.8191,961,8 

6^,219,6 

415,654.3 

18,711,7 

430,258.4 

••    19.. 

133,838,3 

451.889,3  53.435,3 

68,513.1 

445.978.1 

19,221.1 

491.071.8 

•'    26. 

133,638.3 

450,.'S41,1 

54,330,9 

71,977.3 

118,368,7 

19,708,1 

47«,781,4 

Oct.     3. 

133,63s, 3 

453.188.0 

5%,801,1 

74,108,2 

154,73  ».l 

19.980,4 

67.')  781.8 

••     10. 
Boa.- 

Sept.  26 

133,638,3 

456,393,3 

58,450,4 

71,770,0 

458,481,8 

20,295,8 

659,835,1 

69,351,8 

159,613,0 

8,505,0 

6,901,0 

13S.377.0 

10,171.0 

76,679,0 

Oot.      3 

8»,351,s 

160,711.0 

8.868,0 

H.965,0 

139,266.0 

10,239.0 

84.763,8 

'■      10. 

69,361,8 

161,179,0 

8,867,0 

7,184,1 

140,466,0 

10,301,0 

87,468,1 

Phlla.  • 

Sept.26 . 

36,263,0 

101,965,0 

25,S5l,0 

94.456.0 

6,798,0 

62,657,5 

Oot.     3.. 

35,263,0 

101.778.0 

27,153,0 

98.926,1 

6,806,0 

62,330,6 

■•     10. 

85,263.0 

101,7740 

26,717.0 

86.869.0 

6.839.0 

58  456,4 

*  We  omit  two  ciptiere  in  an  tfv«ge  AQurea. 

t  Inolndlng  (or  doatoL  and  PlilladelpUa  the  Item  "  dae  to  other  banks.' 

Miscellaneoas  and  Unlisted  Bonds : 


lUiscellaneous  Bonds. 

Amer.  Spirits  Mfg.,  1st  68... 
Br'lclyn  Ua,  Uas,l»toons.  5s. 
Oli.Juo  &a.Yrt3.— Col.t.g.,68 

Oil.  0.  &  I.  Devel.  ga.  5s 

Colorado  Fuel  A  I.— Qen.  58. 
Col.  A  Hock.  Coal  A  I.— 63,  e. 
Con8.Qas  Oo.,C  nio.— l.st  gu.58 

Coasol.  Coal  codv.  68 

Deu  'i^fi  CUD.  Isl  6 ........ 

Edison  Eleo.  111.  Co.— Ist  5s. . 

Do.        ot  Hklyn.,  Ist6s.. 

Kqult.  O..  L.,  N.  Y.,coa8.  g.5«. 

Equitable  \i.&  P.— 1st  68 

Ueniler.tau  Bridge— Ist  g.  6s. 

lllluois  Steel  (ieb.  68 

Non-couT.  deb.  59  ..... 

Int.  Coud.  A  Ins.  deb.  6s..... 


Miscellaneoas  Bonds. 

Manhat.  Beach  H.  A  L.  g.  48. 
Metropol.  Tel.  &  Tel.  lat  58.. 

Micli.-Penin.  C!ir  Ist  5s  

Mutual  OiiloaTeleg.— 63,  g.. 

Nat.  Starch  Mtg.  lat  6s 

N.  Y.  A  N.  J.  Telep.  gen.  6s.. 
Northweateru  Telegraph- 78 
People's  Qas  A  G.  t  l^t  g,  6s. 

Co.,  Chicago S2d  g.  68. 

Istcoas.  g.  63 .  

Pleas.  Valley  Coal— Ist  g.  Os. 
Sunday  Creek  Coal  Ist  g  6». 
U.  8.  Leather— S.f.  drtb..g.,8s. 
Western  Union  Teieg.— 7s... 
Wheel.  L.E.APitts.Cual  Istea 

Unlisted  Bouds. 
Comstoolc  Tunnel- Inc.  4a... 


26    b. 


93>kb 

ib8"b. 

103    b. 
86    b. 


lllisb. 
106    b. 


8    h. 


NOT!.—"  6"  indloates  pnoe  bid  j ' 


■  prlM  Mkei.  '  Latest  pnoe  this  week 


Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 


an.W1^.^^'^l^.nl^.(^  466,388,8  68,460,4 


71,770,0  468,484,8 


BANKB. 

America 

Am,  Exoh... 
Bnwery*... 
Broiwlwii^ . . . 
Balohs'AOr.  : 

Central 

Ohase 

Chatham.. 
Ohemioal 

OltT , 

Oltlsons' 1 

Colombia.... 
Oommeroe. . . 
Oontlnental . 
Com  Kxoh.. 
East  River., 
nth  Ward... 
Fifth  Ave.. 

Fifth" 

First , 

First  N.,  8. 1. 
14tb  Street,.  , 
Fourth   . 
aallatlv 


Bid. 

Ask. 

320 

185 

170 

276 

.... 

230 

120 

140 

120 

135 

275 

300 

4000 

4500 

500 

675 

120 

130 

176 

195 

300 

1.<W 

276 

290 

130 

2700 

260     :376    1 

100 

.•«•-> 

164 

8  0 

BANKS. 


Garfield 

German  Am. 
(German  Sx  ' 
Sldrnisnla. 
Qiosnitlch   . 

Hanover 

Hnd.  River. . 
Im.  A  Trad's' 

tmng 

Leather  Mts' 

Llnooln 

Manhattan.. 
MarketA  Pnl 
Meohanloa*.. 
M'oha'  A  Tr«' 
Mercantile . . 
Meroh  Juts'. , 
Meroh'ta  Ex 
Metropolis.. 
Mt.  Morris.. 
Nasoao.  ..... 

N.  Ams'dam 
New  York 
N.Y.Oo'nty. 


Bid. 

Ask. 

105 

360 

390 

166 

.— . 

310 

320 

155 

619 

535 

140 

150 

170 

750 

200 

.... 

200 

180 

300 

ni) 

120 

169 

180 

IHO 

136 

no 

400 

100 

160 

180 

220 

330 

610 

:     BANKS. 

N  Y.Nat.  Six 

Ninth.  

19th  Ward. 
N.  Amarjca 
Orteutal .... 
Paolflo ...... 

Park 

People's 

Phemz 

Prod.  Ex.*.. 
Ropnbllo...- 
SeaboarJ... 

Beoond 

Seventh  

ShoeA  Le'ttr 
Stateot  N.r. 

Third 

Tradesm'n'i. 
Union  Sq,* 

nmon 

,nu'd  state 
IWeatoro 
West  Side.. 


108 

113 

126 

, 

127 

136 

196 

180 

290 

257 

230 

1(10 

106 

114 

136 

l.'iO 

170 

174 

425 

100 

•  •• 

90 

97 

105 

100 

104 

88 

176 

206 

180 

175 

--■ 

114 

119 

276 
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ttUllTON,   PUlLVUKLedlA    ANU   BILTIXOKB  8T0CK   BXCttANQBH. 


Aetiv*  Btockt. 
f  FndloatAS  onlUMd. 


C7*!lliare  Prleaa— aot  Per  CeotaoB  Prle««. 


Satordkj, 
Oct.   It 


....  tom 

t^'lSO     159 


Kond«7, 
0«t.    13. 


12 


12  >« 


4Mk.  T.  M  S.  nK<SM<Mt).100     13>«    n't 

AlUatloAPM.  "        lOOj  

Satttinore  A  Otilo  {BaU.).lO0,  ..^^  ...... 

Biav  CItr  PMS'jCor   "  25'.-"~    83 

SSStmonTmeratlPhU.}.  SS     !•%    10% 
■oMaa  *  4.lkMir(JK>«4M).100|  S04     ttM 
foMoa  *  LowaU      "       1 
BoMoo  *  Kklae.       " 
OMtnl  or  «Um  .      - 
rtafoRwl  ..^      " 
a  •uBar.AQaln 
OiieViL»S(.p.  (mii.).ii 
OhoO.  AO.rot.t.0      ** 
at.  et  By  of  InrtV    "       1« 
fttehl>ar<  prat .  fSotion) .  1< 
Uklgh  7a&r..  fPkiU.).  I 

Ktoaa  OmTI  rBaCat).!! 
l^jtaCUad...  1' 

■MthataOMtm  ^Bdi  .J.  l. 

SitharaPMUe:rP*<te.no6^    13^    1'-^    ^^"^   H** 
PMtonwi:  -      100   •!»       *'^'  '    '"      •" 

014  Ooleaj (Bottom)  100 

rMoarl*aaU...M>kU«.;.  SO 
FUL«BaMUa«.l  -  50 
—  ■•   lalpk  Tfao.      "        60 

i  Poat»...f»oHiMt.i9o 

tTnt*tiM..fPhUm.t.  50 
iialla— ■»  ■(•eka. 
a^mata.%(Booloin.... 


••  100 
S5 
«5 

IABmU       -         SS 

.  ^«<W<.>.100 

IOm       "       100 

v.BMrn<J>«Ua.).100 

If  "100 

LfBottmt/.lOO 

"       100 

too 

'       100 

"         60 

UbnOa^Mimw.tPtUl^i  60 
ITETWaphoa*  f«M«M>.100 
rm.Boa»JjJtPom(nu».j... 
OUrdSMlap.f  "  60 
WiUbMb  U«C«i      "  S 

W«M  Ba4  fa«..fjMHp>J  .... 


■ 63 

•18%    

lfl'>e    1«'« 
>03     sot    I 
*S03     ai3<t 
1S7     137 


99\    97H'     OS"^  67% 

e7s  «9H|   67^  e^'* 

a       e>«  . — _  .... 

..._  ....-       13  13 

90       »>        '90  91 

S9       mW'..^^  S9 

94<t    94V     01  93 

7%      7V     7»i,  7*1, 

'.'.7Z  'is' 


19>«'  19  19 

173     173    |'1««  

31        Sl\  ftl*«  61'* 

10^  llTll'  10',«  llt«| 

ez>«    91H  <2ifl  •8<» 

e       6  I  'Sii    e>« 

10<«    10>«  10>«  10H> 


TaMdmT,  . 
Oot.    13. 

ia>«    12>« 

..••.• 

•Ya'i 

"ii" 

i'ti" 

318 

157 

soa 

S03>t 
157 

-•>•»• 

itaam 

a'i" 

null 

Wettnesdar.     Thar».l»7, 
Uol.    14  OoU    13 


*90 
SO 
94% 

7«» 


39    I 
94%' 

7*1 


IS 

•19% 
173 

Sl% 

11 

63% 

e% 


I 

.::;- 

13 

SO 
173 

SIN 
ll'i« 

ai% 


13%    13% 


......  as 

ie~«  ia% 

303"  803*'| 
30)  803% 
1S8     137    I 


e»%  70  I 

70%  71 

«%  a%| 

9J~  "95%' 

39  89%' 

9%  9\ 

,|       7%  7% 


13%    IS 
•%  ....... 

♦14      1 

' «3«| 

17        17 
16%    16V 

303    ao-.2 

'  .....  304 

136     IM 
' «,    10 

'el^  «i'9% 

a9<«    70%' 


a% 
is% 


15% 


90%    90%' 


3» 


39 


94%    94% 
'7%       8 


103     107% 


97       97 
S<>3     30t 
83%    81% 
S  S 

S15     SIS 


106%  loa 

97       97«S 

S03%S0S%' 

78%    81%' 

3%      S%' 

•SIO     SIS    I 

'61%  "ii'i' 
S7     m 
ft% 


BM  Md  Mkvd  prt«M.| 


10% 

10%; 

104%  107%| 

M% 

96V 

SO3%S0S<«| 

80 

83 

ll*t« 

S 

303 

310 

••••«• 

61 

61 

S7% 

37% 

89% 

S0% 

•5-»% 

39 

36 

37 

80 

60 

•49% 

41% 

•18 

H% 

•41 

43 

93 

93 

US 

13% 

67 

6' 

40 

40 

•1% 

1% 

BO  Mia  wa«| 

tmwm^    •■••••        •••■••     '■■■■•' 

•  •>«■•   •••«■•      •■>•••       D3^ 

13%  1}%|   'lH-a    13% 

3)%  30%    *19%    3)% 
173     173%!  17J      173 

31%  St%'     31%    31% 

11%  11%    117..1l»,« 

63%  63%      03%    6ila 

7%  7%|       7  7% 

10%  10%      10%    10% 


107%  10) 

96%  »r 

303     90*% 
80%    83 
3  8 

SIO     SIO 


6i% 
88% 
SI 
59 
87 
60 
41 
H 
48 
'94 
13% 
61% 
4) 
•1% 
made. 


88% 

SI 

s* 

t7 
60 
41 

1<I%| 
41 

"ii% 

67% 
40 
1% 


Prtday. 
Oct    16 

T2%"  iT-g 
•%         % 
•13%    14 
•63        63 

•le^g  17% 

16%     18% 
80  i     203 
a.>3     302 
136     136 
•J        10 
-.50       51 
69%    69 
6J%    69-8 
•6%      6  a 
•15      ......I 

90       90 

3l«%    38% 

94%    94% 

7%      7% 

•33        43    I 

••to       9S 

•6i%    65% 

13%     13% 

'iO       ......1 

173  174  I 
51%  51% 
M%im,t 
63%  63% 
•7  7% 

10%    10  « 


8ala« 

of  the 

Waek, 

Shiirea. 


107  10«%  106%  107% 
96       06%'     93%    96 

Ml  801  I  803  803% 
•0%    84%      81        88% 

• 3%'    -a       8% 

.310       SIS     SIS 


88 

SO 
i«% 
86 
69 
41 
18 

41% 
91 
13  « 
66% 
40% 
1% 
t  Tnut 


6i% 
36 
SJ 
59 
36 
OS 
43 
18% 
41 
9t 
18% 
67 
40% 
1% 
noal 


61% 

6i<* 

37% 

8S 

89% 

3«% 

59 

69 

33% 

96 

•39 

63 

•40 

41 

'18 

18% 

41% 

41% 

9S% 

93% 

18% 

18  k 

66% 

66% 

*40 

40  <• 

•1% 

1% 

PU.  SS  paid. 

3,2.0 


3S0 

S32 

10 

10 

67 


Baag«  of  aales  In  1896. 


Ixjwaau 


10,191 

18,800 

50) 

2H 

161 

3tl9 

833 

1,195 


SIMM 

13J^ 

72 

3,310 

4>,34'1 

l,34i 

930 

S,il3 


8%  A'lK.  7 
%  Sept.  14 
11%  Sunt  2 
60  July  31 
14%  AUK.  10 
14%Au«  10 
800  Au«.  4 
300  Aug.  10 
149  Attir.  11 
10  M*r.  3t 
54%  July  10 
53%  Aug.  7 
60     Auiir.  10 

4  Aa«.  8 
14%  Au«.  14 
84%  Auk.  14 
27%  Aug.  27 
78%  AUK.    7 

6%Auj(.  6 
35  Auk.  I 
55  Au^,  13 
63  Auk.  87 
%M«r  35 

9%  Apr.  17 

170     Sept.  31 

49%  A  a*.  37 

1  <«  Jan  10 
57%  Aui;.  10 

3     Jaa    83 

9%Aix.    7 


HIgheet. 


S8.64I    9.3%  Auk     8 

584    93%  Auk.  10 

86  1 193     July  89 

Sl,813    63     Jao.     7 

S30;      ISMar.    7 

81  S93     Jao.     3 

......'  61     June  18 

Soa    55%  Jan.  30 

1,333    30     A>i«.  10 

1,030    33     Auk.    8 

15)    51%  Auk   10 

1,490    81      July  16 

835    50     Jan      8 

SiS,  S3     Au«.  SI 

'   13%  AUK  12 

7l|  Si     AU(.    3 

S3    87%  Jan.  83 

1.000      9     Jan.     7 

418J  54%  Auk.  10 

800    S(%J>ily  16 

4m      1%  Auk   10 

!  Tnut|raa.,aU  in«l«l. 


17%  Feb.  34 

%  Feb.  34 

44%  Jan.  87 

70     Jan.     8 

19%  Apr.  IS 

19     Apr.  17 

317     Jan.  28 

309     June    1 

171      Feb.  19 

13%  ."tfar.  10 

36      Feb.  88 

83%  Apr.  34 

79 ''g  June  17 

13%  Jan.     S 

30     Jan.     8 

97     Fi'b.  10 

33%  Jan.  SO 

109%  Mar  33 

13%  Feb.  84 

51     Jan.  88 

8S     Jan.  38 

70     Feb.  14 

tl4%8apLS0 

;  31%  Sept.  80 

179    May    8 

54%  Apr.  88 

1 13%  OoU     » 

7^%  May    ft 

10     Apr.  81 

30    May  18 


186% 
105% 
808 

01% 

13% 
SIS 

64 

66 

86% 

88 

63 

39% 

78 

75 

31 

46% 

96 

13% 

81% 

67 
2% 
paid. 


Apr.  81 
June  18 
Jane  IB 
Jona 1ft 
Jaa.  81 
B«pt.S» 
June  IS 
Apr.  8 
Apr.  1ft 
Apr.  IS 
Jan.  31 
Mar.  18 
Apr.  14 
Apr.  1ft 
May  6 
Feb.  S 
July  17 
June  1ft 
Jan.  i 
Pab.  17 
Peb.  14 


Inaotiv*  •toeks. 


rrtooo  V  uopver  id 
,  *   OAwi    IBmlLi 

tAAliaiMlMl-OMa.) 


iwaNABoaadBr. 
I*  Pm*  Harq 


Mar8...( 


OUa (BaU.) 

*  WaatM>«k.(«M«n») 
'       *  Paa..      - 

BlTar  " 

tnelot  I  J!i(PMIa.) 


TtUa  Paiiiaa.  intim.) 

na41 " 

ABroadTvp...      ■* 

Cr  FvSk  si  MaoL  («a«<m) 

•akarOdil™!'.'  ifMia.). 
J  Oeaua'.  ....iBM<a<»y 
I  aiB  *  S.Bavaa.rittiia.^ 
iVal... 
^ -aa  &>..        -^ 

iJtk.tSS9^Sitiiaattfm) 
■aitrlTaala*  M.  wTrmia.  1. 


..(Bottom) 

M 

[om.  al'if.  i"  (fkUa.) 

VaalJanarA  itlaa.      " 
Mrainr.* 


.100 

.100 

.  60 

SO 

so 

BO 

.100 
100 

100 

too: 

100 
.100 
100 

.  so' 
so 
so 
so 

100 

100 
60 

100 
50 
50 

100 

so 

100 

BO 

iSS 

100 
100 
100 

so 
so 

100 

so 
so 

100 
100 
100 
100 


«'  90 

aso  1800 


s 

140 

840 

30 


58% 

..... 

143 

sso 

88 

161% 
18 
86 
4S% 

59 


Bond*. 


Boatoa  tTaltad  Oa^  86  B .  Sa . .  1989 

Bul.4  Mo.  atrer  Kxa  ap*  Sa.  J*J 

lloa.oxaa>pt  6a. 1918,  JAJ 

Plata  4a....... lOlO.JAJ 

Oiia.  BvL  *  Bor.  lat  5,1986.  AAO 

a  matt,  Oa...... 1018.  J*D 

Dabaator*  6a... 1BB6,  J*l> 

0IU&Bail.*Qataey4a    1088.P*A|     90 
Iowa DirWoa 4a 1919.  AAOf  93 


OhlakAVJOsk.  fen.  Sa,  1981. JAO 
Ooaaalof  Tanont.5a.i9iS.J*J 
0«fMB«  BtTar,tat,la..l987,  AAO 
Dat.  Uuw.*  BOf^B  M.  7a.lS07,  JAJ 
f  Mtaca  Ut  awirt  S  «.19«)«JUM.. 
f«aaJDk.*K.V.,lat.6a.lSa,  aad. 
Unataoped,  lat.  6a,  19SS 


10 
SO 

48% 

33%'   34%'  K.CC.*Bpnn4.,l«t.^..l*aB.AAO 
--      Ka  P.S.AM.  eoB.6a.iS88.MAB 


57 
110 
104 

9U 

98 


96 


49 

S 

S) 

i*r 

59 

53% 


50 
10 
46 

B9%^ 
ISO 


88 

18 


t-i 


13% 

18 


Ld.  Mam.  A  JBIr.^  ■t.Sa.lStt  MAS 


*.|! 


■ondi. 


89    I  90 


K.g  Bt.  Jo.  A C.  B.. 7*..lBoV,  JAJ 
L.EiMkAPt  8..1at,7a..l»0e.JAJ 
I«alB.,BT.A8t.ll.l*t,6«.  1086.AAO 

SB..S-0  Jl ....19S6.4AO 

Mar.  B.  A  Ont..  6a 1986,  AAO 

Maxtaaa  0Mtral.4«...lSll.J*J 

lat  aoaaoUaooBMa,  3  g,  aoa— . 

84  oonaoL  laeomaa.  Sa,a«a-a«a. 
B.  T.  A  a.XB«.,  lat.  7a.lS«B,  JAI' 

I   lataioit.6« ....1BM,JAJ 

'Og2aa.AL.C,Oon.6a. 

|B0.6a......  I  JIM        ■TWIT 

Rn  tland.  l(i.6« 1SM.MAB 

84.  Sa .......IBBB.PAA 

,AlJ^-l?t'^if|.ni)lfM» 

335%  33.3%  Baftia  Ry.  ton.  lat,  Sa 1931 

44       47      Catawtaaa,  M.,7i 1900, PAA 

.....I......  Cfeoe.  Okla.  *  OiUr,  prior  Baa  6a.. 

3%  8H'  CIttMiaa'SuRy.ot  ln4.,ao%6a.lSS3 
-  Oolamb.  8L  By„lat,eoa.Ba..l8Sa 
CMomb.  O.  Cruaatoim,  lat,Sa.l933 
OoaaoL  Traot.  of  B.  J^  laV5a.l983 
tSaLAB-d  Br^,lft,7a.lB06,P*A 
BwtoaA  Am.  l(tM.,Sa.lMO,MAa 
Bl««.  A  Paopte't  Trao.  atoekflr.  atta 
Blair.  4WUm..lit,6a.l»10,  JAJ. 
iBaatoOTUIe  M.  A  P.,  ooo.  6&.lt84 
'Hoat.  A  Bf  d  Top,0oa.Sa.'90,AAO 

ILakl^  Bar.  4%a 1914,  QW 

.(•Ala.  aold 1887,  XkOl 

W  0«aan3inor«..4%a,K.19S4,q-r 
10«  I/aMxk  VaLOoal  lit5«,«.19njAJ 
35%  'beklKk  VaUay,  Ut  6a...l898,  JAOl 


40 
SO 
SO 
50 
..|tll9% 
I  183 

ISO 
60 
80 
SO 

110 
70 
96 
SO 

loe 

64% 

15%' 


ii 
113 
106 

95 
100 

99 

9> 

01 

95 

41 

88 

60 

55 
131 
135 
183 

70 

88 

55 
115 

76 
100 

SS 
107 

65 

16% 


7     I      8 

•117     118 

•100%  110 

77     I   80 

15 


103 


rail  4a,  1093 

.ifHiniialB.  4a.  1996.... 
*i*— OawrfgaalatSa.... 


84  7a 1910, 

Ooaaol.O 1983,JAI> 

Newark  Paii*enK«r,  eon.  Sa...lBSO 

BorU  Pana.  lit,  4V...1936,  II>bB 
Oaa.lL7a 1908,  JAJ 

Pataraon  Ballw«y.  oonaoL  6* ...... 

^•■aaylTaaia  K«n  .6a,  r..l010k  Tar 

OaMot.6a.o 1906,Tar 

OBaaoLSa,r 1919.  Var 

0»UM.  Tr.  4%  K ..1918,  jAb 

Pa.  AM.  T.  CanaI,7a...«>0«,JAP 
Ooa.Sa. 1989  AAO 


Paopla't  liae.  traatoerta.  4#..1943 
lataar..5a.l9li.  Q-J 


Bi<l. 


PklUA 


•Maal 


faa.M.Sff..l930,AAO 
4f.......l9aq.AAO 

saw  4  (..ISM.  JAJ 
lat  praC  taaaaa.  S  riSBSTvab  1 
86  prat,  taaaiaaife  f ,  IBBS.Vu.  1 
Sd  pr«f.  laooma,  6  «, lOSB.Fab.  1 

Sd.  5a.... 1983,  AAO 

Ooaaol.  sort.  7a 1911.  JAO 

OoMnl.  mnrt.  6  K......1911,  JAP 

IaBlOTaaientM.6  «..  1897,  AAO 
Ooa.  M.,S  c..atamped.l938,  MAM 
Ttamlaal  Sa,  k......  1941,  ().-P. 

PWl.  WUb.  ABalt.,  4a. 1917,  AAO 
Pitta,  a  A  St.  U,  7«....1900,  PAA 

BaaBMtiT  BaUway ,  000 .  Sa  . .  1930 
BakajtBJUI4a,lalS  K.19SS,  JAO 
Oaloa  imtaat  lat  Sa.... ...PAA 

Atfl?ai*S£M."?«*l907.7»J 
BaWmota  BelU  lat.  5a.l990,  MAB 
Bait,  a  Fbm.  Iat5a....l9tl,  MAB 
Bait.  Traottoa.  lat  Sa..l939,  M*!« 
BztOB.  A  iapt.  6a..„l901,  MAS 

Bo.  BaU.  nr..  Sa 19t2,  JAD 

Baltlmora  A  Ohio  4  c,  1935,  AAO 

FItla.  A OOBB.,  S  K....19M,  FAA 

Btataa  lalaad.  84, 5  g.l936,  JAj! 

BaLAOhlo  B.  W.a*t,4%(.  1990.  JAJ 

UapaP.AYad.,6ar.4.,6K.19l6,  JAD 

Oaat.  Ohio.  4%  ( 1930.  MAS 

Oaav  Paaa.,  lat  5a  ....1933.  MAK 

Olty  ABab..  latSa 1933,  JAO 

Okatl.OBi.AAiut.exU5a.1910,  JAJ 
(M.  AOneoT.,  lat  .3.6«.1917.  JAJ 
aaar«UAAla.,latpf.5«.1943,AAO 
lea.C&r.  A  Bor.  lat  3  K..192U,  JAJ 
laaorgU  Pae..  lat  3.a«. . .  1 933,  JAJ 
Oaor.  80.  A  PUm  lat  3*..  1943,  JAJ 
jBorth.  Oant.  6a..........l900.  JAJ 

Wa  >•>••«•••••«•»■••••  •■1904a  JAJ 

I    Sanaa  A, Sa........... 1986.  JAJ 

,    4>aa......«._....... 1935,  AAO 

Pla£>.ACaai..lat,  5  a.  1911.  PAA 
Pitta.  A  OoBseOa.  Ial'7a.l898,  JAJ 

BolharB.  lat  Sa _1994,JAJ 

TtrglaUlud.,  lat  6a...  1906.  MAS 

8dBarlea,6a 1911  MAS 

SdSerlaa,  6a..........l91d,MAa 

4tA8ar1ea,  S.4-5a 1931,  MAS 

Btb  Beriaa,  Sa 1936.  MAS 

WaatVa  aAP.lat,6c.l911,JAJ 
Wert'L  H.a  OonaoL  6  (.1914,  JAJ 
WUa.  Ool.  A  Aug.,  6a..  1910,  JAO 

■uaoaujuiaoiis. 
Balttmora  Watar  Sa...l916,  MAB 

roadlng  6a._ 1916,  MAR 

Bzehaago  S%a ..lOSO.JAJ 

TlrglnlalBtatatSa.aaw.lBSa,  JAJ 

Paatoddebt,  8.^ 1991,  JAJ 

ChMa»aau  Oaa.  6a.... .  1900,  JAO 
dMaoI.eaa,6a.....  ...1910,JAD 

Sa ..1939,JAI 

Bqnltabla  Qaa,6a  .....1B1'».  4*") 


93%    93 

101    |..... 

ioj%':i!!n 

74%    74% 
40%    40% 
3S%    39 
27%    37% 

H7'»' 

134      . 

ioo%  ioi" 

101% 

103     1108% 

i07% 


i03" 

SH 

lis 

80% 
113 

—•- 

107%' 
1U0%  103 

106% .. 

100    1 . 


93 

••■••• 

108%,...... 

109%' 

10J%106 

104      

tfU        93 

73%    73% 

107%  111 

93%;  85 

107      „ 

iio 

113 

•a>a*« 

100 

103%'lO5 

83% 

84 

103 

>•>••• 

109 

a**a«« 

103 

-a.... 

■09~ 

99% 

104% 

103 

104 

103 

105 

>••••• 

120 

^^^ 

101 

•  •»•• 

63 

-■•••• 

50% 

87% 

103 

112% 

118% 

103%j...,« 
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NK«    ^.utii  SI-  irii  KKOHANSE  PRICKS  ( Continued) -ACT/ rs  8)V')<  O-yrOS-J^  18  AWD  FOR  YEAR  1896. 


Raiuioad  akd 


Ftriod 


A  <k  O 

Mot. 

F  <k  A 


F  <t  A 
J  &  J 
M^  8 

Q— J 
M<b  N 
J   &  J 

CJ-M 


A  J 

A  J 
A  &  O 
A  *  O 
Mdk  N 
Md(  S 
J  dk  J 
J  cjk  J 
Mdk  S 
J  <Si  J 
M<b  N 
M&  S 
F  &  A 
MAN 
M4  S  _ 
J  A  D!*U1 
A  &  0,'12a 


MAN 
MAM 


AwM.  Cotton  oil.  <leb.,8g.l»<)0 
Ann  Arbor.-l«t,*«. « ■•  — }»22 
At-T.  AU-K.-New  gen.  *»1»»5 

Ai>Juiitin«nl  4« 1»?5 

OoL  aUdl»u'l-Oon».,4K.l»*0 

B*«r»r*7UiAv.-l»t.t'on.K.58  43  J  *  D 

Union  Elev»toil.-0K....l837  MAN 
B'l[lynWhrf*W.H-l»t,S«.K.'4S 
Onnmlk  Soutliern.— lot,58,l«Ort 

ad.is*. I**!'* 

Cutnl  of  N.  J.— Con«.,7B,  ISO!) 

Oon»oL,7i V— JSSt 

Oenernl  mortgage,  5g;-j987 
L«lLAW.R,oon.,7»,»»'d.l900 

mortgage5«.1912  MAN 
Am.  Dock  A  Imp.,  58. ...1921  ' 
Central  Pi«ollli!.-Ool(l,6».189H 
Gbea.  A  01ilo.-8er.  A,  «g. .  1908 

MortgiMCe,  6  g 1911 

litooniHil.,5g. 1939 

0«nsnl  4>«a,  g 199;i 

S.  A  A.  DlT.,  Istoon.,  4g  1989 

2d  con.  4g..l9HS» 

Ella.  Lex.ABlg.8an.,5g  1902 

Ohle.Barl.  A  Q.— Con.  7b.  1903 

Debenture.  58. 1913 

OonTerUble5« 19C3 

Denver  DlTlalon  48 1922 

Kebraaka  Extension,  48.1927 

Ban.  A  Bt.  Jos.— Con8.6a.l911 

Ohio.  A  E.  111.— l8t,8.  t.  68.1907 

OonsoL  6g 1934 

General  oonsoL,  l8t  &8. .  1937 

ObloagoA  £rie.-l8t,5g  .1982 

Oftlo.  Gas  L.  A  C— Ist,  6g. .  1937 

Ohio.  .Mil.* St.  P.— Con.7B.  1905 

Ist,  SouthwiestDlv.,  6b.. 1909 

let.  So.  Mliiu.  Ulv.,e8..1910 

l8t,CU.&  Pao.W.Dlv.5B..1921 

Ohio.  A  .Mo.  RIV.D1T..58.  .1926 

Wl80.AMinn.,Dlv  ,5g...l921 

Terminal,  !>g 1914 

Gen.  H.,4i[.,BerleBA....1989 

MIL  A  Nor.-i8t,oon.,69. 1913 

CWo.  A  N.  W.— Oon80l..78.1Sl5 

Coupon,  gold,  7s 1902 

Blnklngfond,  6a 1929 

Btaklngtund.  58 1929 

81iiklUK  (iiu(l,debeu..5B.1933 
25  yeiirilebenture,  58.. .1909 

ExteoBlon.  48 192(> 

OWu.  R.I.  A  Pao.-68,ooup.l917 
Extension  and  ool.,  5a. .  .1934 
SO-year  debenture, 5r...  1921 
Ohio.  8t-  P.  M.  A  0.-68. ..1930 
Chic&W.Ind.— Oen.,g.,68.1932 
ateveland  A  Oanton.— 5S..1917 
Olev.  Lor.  A  WheeU— 58...1933 
ac.  C.AI.— Con80l.7g  ...1914 

Oeaeraloonsol.,  6g. 1931 

aC.O  ASUU— Peo.Aie..4B.1940 

Income,  48 1990 

QoLOoalAIron— 6g. 1900 

QA.  A  9th  Ave.  'v.  58,  g. .  1993 
OoLH-VaLAToi.— Oou.,5g.l931 

General.  Sg 1904 

Denv.  A  Uto  Or.— lat,  7B,g .  1900 

latoon8ol.,4g 1936 

PnLao.  Bb.  k  AtL— Sg....l937 
UUon  £1.  111.— lBt,oon.K.58.'95 

Brte— 4,  g,  prior  bonds 1996 

General  3-4,g 1996 

Ft.  W.  ADenv.Olty.— 6g..l921 
aal.H.ABan.An-M.AP.O.l8t,S 
Qen.  Electric, deb.  5s, g...  192 
Houa.AT.C«nt.gen.4<,g.l921 

DlluotBCentraL— 4a,g 19.53 

WestemUnes.lst.4s,  g.l951 
Il^AUreatNor.— l8t,68,g  1919 

•d.4-5s 1909 

Iowa  OentraL- lat,5g....l938 

Ktnn  Co.  Kler.— l8t,Sg..l92& 

LaoUide  Uas.-lst,  58,g...l919 

Lake  Erie  A  West.— 5g.... 1937 

L.  Shore.  -Con,op.,  1  sti  7b .  1 900 

Oonsot  coup.,  2d,  7b.  ... .  1903 

Lex.  At.  APav.  F. gu.  5ii,f;.1993 

Long  Island.— 1st  eon.,  5g,193l 

General  mortgage, 4g...l93>4 

Loala.  A  Nash.-ConB.  78..1898 

R.O  AMPblle,l8t.6g...l930 

"  *■        2d.  6g...  1930 

General.  6g 1930 

Cnlllod,4g. 1940 

U>iUs,N.  A.  AOh.— lst.6s.1910 


Oei.l6. 


106  >4 

67    b. 

74 

86>s 

18>ta 

42    b. 
114 

75    a. 

75    a. 

97    b. 
IO6I4 
101 
104>3b. 


Rangt  (taU*)  in   1896. 


Loweit. 


102  \  Aug. 

63     Aug. 

68i4Aug. 

28^  Aug 
116     Sept. 

40  Mar. 
10978  Aug. 

71     Sept. 


70 

90 

105 

98 


113^ 
102    b. 


110 

99 
'115    a. 
■115    b. 
105 

68 

93>ea. 

82    a. 

95    b. 
115 

94    b. 

94    b. 

89    b. 

85 
113 


108  >s  Aug. 
115i«Feb. 

110  Aug, 
lot's  Aug. 

90     Apr. 

108     Aug. 

3     Oct. 

111  Au;;. 
lUigApr. 
100     July 


GonsoL.Sg 1916 

Manhattan  (oonsoL  4a 1990 

Metro.  Elevateo.-  lat,  6g.l908 

8d.0s....  ..  ..  1899 

Mleb.  Cent.— lat.'oons.','7a.'l»02 

Oeasol.,  Ss 1902 

MIL  Lake  gh.  A  W.-lst.6g.  192 1 

Xxtan.  A  Imp..  5g 1929 

MloD-ABUL.- lBtoon.os,g.l934 
HcK.A  K.-|>|  ^l>.lr..lr<l..lt>4^ 


A 

A 

A 

A 

A 

A 

A 

A 

A 

AU 
Q-F 
J  AI> 
A  AO 
A  A  O 
MAN 
MAM 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J  A  D 
Q-M 
J  A  J 
A  A  O 
J  A  U 
J  A  J 
A  A  O 
ApriL 
F  A  A 
MA  8 
MA  S 
J  A  D 
MAN 
J  A  J 
J  A 
J  A 
J  A 
J  A 
J  A  D 
MAN 
J  A  D 
A  A  O 
MAN 
F  A  A 
MA  N 
MA  8 
J  A  O 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  D 
MA  8 
Q-J 
J  A  O 
A  A  O 
J  A  J 

A  J 

A  D 

A  J 

A  J 
A  A  O 
A  A  O 
J  A  J 
MAN 
MAN 
MA  N 
MAN 
F  A  A 
MAN 
A  A  O 


96^b. 
107  >« 

89iab. 

*122    b. 

114 19a. 

112    b. 

111% 


112isa. 


116  b. 
113  a. 
107  "sa 
107 
103  b 
1<>2  a 
121    b. 

99^8 

89 


t  70    b. 

104 

•137    a. 

126 

73  "ab. 

10    b. 

•lOO 

limb. 

85>a 

80    b, 


86 
96 
100 
88    a. 
58>s 
49 
91)4 
85    b. 
6S    a. 


102    I 

118    I 

65    ] 

92    1 

'  41    I 

91ls 

114  >3 

109  "45. 

116    b 

111>3 


90 
10t>4b 
112 

98    b. 
Ill    b. 

71  %b, 
103    b. 

79 

9i 
117 
103 
114 
104 
128 
•108 

98 

H.'>^b. 


Sept. 
Aug. 
Aug. 
8ept. 


Highat. 


65 
90 
75 
95 
110 
85 
93 


Aug. 
Aug. 
Aug. 
Au^. 
Aug. 
July 
Aug. 


87  "4  Aug. 
80     Aug. 

109  la  Sept. 

110  Aug. 
118     Aug. 

96H  Sept. 

101  Is  Aug. 

82     Sept. 


119 
106 
110 
108 


Aug 
Aug. 
Aug. 
Aug. 


1021s  Aug. 

103     Aug. 

105     Aug. 

91>s  Aug. 

116  Sepi 
1291s  Aug. 
115  Aug. 
lOdis  Aug. 
104iflAug. 
104%  Sept. 
103     Jan. 

98  Sept. 
I I9I3  Aug. 
94>s  Aug. 
8718  Sept. 

117  July 


Ill's  Jan. 

72     Feb. 

811s  Feb. 

51J«  Feb. 
1 27     Feb. 

50  Apr 
117%  May 
102  Jan. 
100 Is  Jan 
101  May 
llO'e  Juue 
107  Feb. 
llOisMar. 
120  Apr. 
120  June 
106     Feb. 

92%  Mar. 
1141s  Mar. 
104     May 

119  July 
in  Juue 
111%  Apr. 

78i4Feb. 

97%  June 

88     Juue 

1021s  Feb. 

120  June 
lOlisApr. 
10414  Feb. 

95%  June 
91  's  Feb. 
II8I4  Jan. 
117iflMay 
127  Juue 
10218  Apr. 
112  Feb. 
93%  Feb. 
1321s  June 
118  May 
118"sJuue 
llSis  June 
111  Juue 
II214  Mar. 
114     June 


113 
170 
102 
119 
124 
60 
10 


Sept. 
Aug. 
Aug. 
Jan. 
Sept. 

Aug. 
Aug. 


94>9Jan. 
109     Aug. 

80     Aug. 

80  Jan. 
lioie  Jan. 

83     Jan. 

02>s  July 

97%  Jan. 

83     Aug. 

541s  Aug. 
1 46%  Aug. 

90     July 


82 
67 
99 
97 
114 


Sept. 
Sept. 
Jan. 
Aug. 
July 
66i«  Aug. 

87  Aug. 
37««  Sept. 
85     Aug. 

110     Aug. 

108  Aug. 
1131s  Sept. 

109  Aug. 
11714  Jan. 

90  Aug. 
IOII9  Oct. 
112     Oct. 

96     Aug. 

110  Sept. 
64  Is  Aug. 

1021*  Sepr. 
74     Aug. 

88  Aug. 
llHaAug. 
101     Aug. 


Ill 
103 
122 
104 
96 
81 


Aug. 
July 
Aug. 
Aug. 
Aug. 
Auif. 


98 
119 
141 
120 
116 
HI 


June 
May 
Jan. 
May 
Miir. 
Mar. 


111%  Apr, 

107  Apr. 
1021s  Apr. 
130  Juue 
106     June 

97%  Feb. 
129  May 
1181s  Feb. 

90  Jan. 
10714  Mar. 
1341s  May 
127     May 

80     Jan. 

23  Jan. 
100  Jan. 
1151s  July 

90     Feb. 

90     Apr. 

114  Apr. 

92  May 
98 14  Juue 

105 >4  June 

95  »s  Feb. 
67     Apr. 

1  701s  Feb. 

93  Jan. 
931s  Feb. 
71     Apr. 

102  Feb. 
103%  July 

118  <s  Apr. 
77%  Feb. 
98  May 
71     Jan. 

96  Jan. 
117=8  Juue 

115  Jan. 
120»8  Mar. 
11514  July 
120     Feb. 

98  Jan. 
108%  Mar. 

119  Feb. 
102 14  May 
117^8  Apr. 

80%  Feb. 
114     Juue 

103  Feb. 

99  <6  Mar. 
120>4  Juue 

108  Apr. 
119  Jan. 
108 14  Feb. 
132%  Apr. 
115%  May 
103%  Apr. 

94  Feb. 


Railroad  and 
hi8cbu.aiikod8  bohds. 


Infit 
Period 


J  A  J 
F  A  A 
MAM 
J  A  U 
A  A  O 
J  A  D 
MA  8 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAS 
MAN 


M.  K.  A  Texas.— let,  4s,  g.l990  J  *  D 

2d,48,  g ..1990|J?  A  A 

Mo.  Paa— lat,oon.,6g 1920  M  &  iJ 

Sd,  78 ..." 1906  M  A  N 

Pao.  of  Mo.— I8t,ex.,4g.l938|f  &  A 
2d  eit.  5s.. ..;....!.. :.1938  '   '■    ' 
Bt  L.  A  Ir.Mt.  let  ext.  58. 1897 

2d,  7g 1897 

Cairo  Ark.  A  Texas,  7g.l897 

Gen.  B'y  A  land  gr.,5g .  1 93 1 

MobUe&OUlo— New6g  ...1927 

General  mortgage,  if      1938 

Na8b.Cb.  ASt.L.— lBt.78..1913 

OonsoL,  5g 19.;8 

N.  y.  Central— Debtext.48.190,5 

let,  coupon,  78 1903 

Deben.,58,  coup.,  1884..  1904 
N.y.  A  Harlem,  79,  reg..  1900  .  ,  „ 
B.W.  A  Ogrt..  consols,  59.192L'  4^  *  9 
WoBtSbore,  guar.,  48....2361  J  &  •{ 
N.  Y.  Chic.  A  St.  L.— 4  g...  19.17  -f  4"  9 
N.Y.Laok.AW.— l8t,68..1921  J  *  J 

Construction,  59. 1923  FA  A 

N.Y.L.E.AW.— I8t,con.,7g.l920  M  A  8 

Long  Dock,  consol,,  6  g.  1935  ^  *  O 

N.Y.  N.  H.  A  H.— Con.  deb.  otfs,  f,  *  9 

N.Y.  Out.  &  W.— Ref.  48,  (f.l992  MAS 

ConsoL,  1st,  58,  g ..1939  J  &  L> 

N.Y.8u8.AW.lstref.,.5B,  g.l937J  &  J 

Midland  of  N.  J.,  6s,  g. . .  19 10  A  A  O 

Nort.AW.— 100-year,  Ss.g.  1990  J  &  J 

No.  Paoiflo— l8t,  coup.  6g.l921  J  A  J 

Do.  J.  P.  M.  A  Co.  certfa 

GeneraL  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 
OonsoL  mortgage,  5  g...l989 
Col,  trust  gold  notes,  68.1898 
Ohlc.  &  N.  Pac,  iBt.  5  g..l940 
Seat.  L.  8.  AE.,  l8t.,gu.6.1931 

No.  Pao.  A  Mont.— 6g 1938 

No.  Paoiflo  Ter.  Go— ?g ....  1938 
Ohio  A  Mi88.— Con.8.f.,  78.1898 
Ohio  Southern— Ist,  6  g...l921 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— I8t6g..l910 

ConsoL,  5  g 1939 

Ore.  R.  A  NaT.  Co. -Ist,  6g.l909 

ConsoL,  5g 192,5 

Penn.  Co.  ■ -4%g,  coup 1921 

P.C.C.&St.L.,con.  gu4is.l942 
Peo.  Deo.  A  Evansv.— 6  g.l920  J  A  J 

Evans.  Division,  6  g 192U  M  A  8 

2d  mortage,  5  g 1926  MAN 

Phlla.ARead.— Gen.,4g..l958  J  &  J 

1st  pf.  inc.,  5  g,  all  Inst.  pd,'58 

2dpMnc.,5  g.,  allinst.  pd.'58 

Sdpf.inc,  5g.,  all  Inst.  pd.'58 

Pittsburg  A  Western— 4g. 1917 

RioGr.  Western— l9t4g.. 1939 

St  Jo.  A  Gr.  I9land— 6  g..l92,=> 

St  L.  ASan  Fr.- 6g.  CL  B.190ti 

6g.,  ClassO 1906 

General  mortgage,  6  g..l931 

Cons.  guar.  48,  g 1990 

St  L.  A  So.  W.— let  48,  g.l989 

2d.  48,  g..  Income 198!i 

BtP.M.  A  M.— Dak.Ex..6  g.  19 10 

latoon8oL,6  g 1933 

"  reducedto4%g.. 

Montana  extension. 4  g.l937 
San.Ant.A  A.  P.— l8t,4g.,gu.'43 
So.  Car.  A  Ga.— lBt.5  g...l919 
So.  Pacltlc,  Ariz.— 6  g. . .  1909- 10 
So.  PaoiUc.  OaL— 6  g... 1905-12 

iBt  oonsoL,  gold,  5  g 1937 

Bo.  Pacific.  N.  M.— 6  g 1911 

Southern- let  oonB.  g,  58.1994 
E.  Tenn.  reorg  lien  4-58. 1938 
B.T.  V.AO.-l8t.7g....l900 

Con.5  g 1956 

Georgia  Pac.  l8t5-68,  g.,1922 
KnoxT.  A  OUlo  Ist  68,g. .  1925 
Rloli.  ADauT.  coa.  68,  g.. 1915 
We8tMa.Carl8tcon.6s,gl914 
Xenn.  0. 1.  A  By— Ten.  D.lst,  6; 
BirmingUam  UIt..  6  g...l91' 
Texas  A  Paultlo- 1st,  irg..2000 

2d.  Inoouie,  5  g 2000 

Toledo  A  OUio  Oent— 5  g. .  1935 
ToL  St  L.  A  Kan.  C— 6  g...l91b 

Union  Paoltlo— 6  g 1898 

Ext  sinking  fund,  8 1899 

Collateral  trust,  4% 1918 

Gold  68,  coL  trust  notes.  1894 
Kan.  Pac.-Deu.UlT.,6g.l899 


.  A  O 

A  O 

A  D 

I  M  A  N 

I  A  A  O 

F  A  A 
I  M  A  S 
iJ  A  J 
|J  A  J 

J   A  D 

MAN 
i  J  A  D 
I  A  A  O 
|J  A  J 
,  J   A  U 

J   A  J 


iBtoousoL,  6  g 1919 

Oregon  SUort  Line— 6  g. 1922 


80% 
53 
82    b 

100  b. 
98%b. 
98  b. 
99 

100 

101  a. 
74    a. 

llSigb. 

64  a. 
123iab. 

94  b. 
101  b. 
116  b. 
•103%a. 
110  b. 
115    b. 

10338 

102% 
125    b. 
114    a. 
134    a. 
131    a. 
129 
84 
107% 
100    a. 


112%b. 

110    a. 

tl05    a. 

f63%b. 

44 

86  ^b. 
t  39% 

35    b. 

t   32    b 

103  %b. 

101i8b. 

86 

10    b. 
*  70    b. 
85    b. 
108 


J  A  J 
J  A  J 
MAN 
.\I  A  N 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
iMA  N 
J  A  J 
A  A  U 
A  A  O 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MA  M 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
J  A  J 
J  A  I> 
J  A  J 
MAS 
MAN 
F  A  A 
MAN 
MA  N 
F  A  A 
A  A  O 
J  A  U 
J  A  J 


Clotina 
Price 
UcLlG. 


Kangt  CcUtt)  in  1894. 


iMvoaiL.         Mighett, 


76%  Aug. 
44     Aug. 


78 
99 
98 
100 
95 


July 

Sept. 
Oct 
Aug. 
Aug. 


104 
100 
'  98 


t  74% 
t   40% 
*t  2914b 
•12708b. 
'  70    a. 
*  70    a. 
•I40%b. 
•112  %a. 
112%b 
105  %a. 
t  25    b. 
66 
25 
113    t 
119    l 
•100    l 
88    I 
51% 


923s 
104    b. 

86    b. 
100    b. 

83% 


106    b, 
105% 
108    b. 
112    1 
115    1 
■102    1 
'  80    i 
82 
80 
17% 
105 

62%b. 

'  98    b. 

76    b, 


95    a. 


Or.8.L.AUfhN.-Gon.,5gl919 

U.P.DBn.A«ulf,con.,5g.l93'J 
U.S.  (Jord.— I8tool,,6g...l924 
Virginia  Mid. -Geu.M.,  5b.  1936!  M  A  N 
WabasU-lst  5g. 1939  M  A  N 

2d  mortgage,  5  g 1939  F  A  A 

WestN.  y:  APa.— Ist5g.l937  J  A  J 

Gen.  2-3-48,  gold 1943  A  A  O 

WestUn.TeL— OoLtr.  58..1938  J   A  J 
Wmo.  (!"ot  Co.  lutS  e  ....1937J   A 


t  63    b. 
(105% 
t   61    b. 

27%b. 
t  21    a. 

97 
104 

67 

•104    b, 

*  41    b, 

103% 


97%  Aug. 

99%  July 

68 

JiUy 

113 

Aug. 

56 

Aug. 

125 

Sept 
July 

93 

100%  Jan. 

112 

Aug. 

102%  Aug. 

111%  May 

115 

July 

100 

Aug. 

99%  Aug. 

120 

Aug. 

L12%Mar. 

131 

Aug. 

131%  Apr. 

127 

Sent 
JulT 

82 

102 

July 

90 

JiUy 

10978  Sept. 

60 

JatL 

109%  Aug. 

109 

Aug. 

KM) 

Jan. 

t59 

July 

31%  Jan. 

76%  Jan. 

135%  Aug. 

136 

Mar. 

(26 

Jan. 

99%  Aug. 

100 

Aug. 

70%  July 

17 

Sept 

73%  Oct 

f    7 

July 

104 

Aug. 

t90 

Jan. 

105%  Aug. 

103%  Aug. 

98%  July 

101 

Mar. 

26 

Mar. 

167 

Aug. 

18%  Jan. 

5%  Jan. 

3%  Jan. 

64 

Aug. 

63 

Aug. 

t37 

Aug. 

111%  Jan. 

108 

Aug. 

101%  Jan. 

23 

May 

60%  Aug. 

23%  Aug. 

113%  Aug. 

117 

Jan. 

100 

Aug. 

84%  Juue 

45 

Aug. 

93 

Jan. 

9J 

Aug. 

107 

Apr. 

86 

Sept 

101%  Jan. 

76 

Aug. 

90 

Mar. 

106%  Aug. 

100 

July 

103 

Sept 

110%  Sept 

110%    :lUg. 

103 

Sept 

72 

Sept 

79%  Sept 

73 

Aug. 

13%  Aug. 

105 

Aug. 

1 62%  Aug. 

99%  Sept 

73 

Seut 

t48 

Mar 

91' 

4  May 

106 

Jan. 

»56%  Au^. 

IIOU 

Jao. 

148 

Juiy 

25%  Aug. 

114 

Aug. 

87%  Sept 

99 

Aug. 

64%  Aug. 

100 

Aug. 

33 

Aug. 

101 

Aug. 

Jt   31    b.|l26     Aug. 


87    Feb. 

63%  Feb. 

97  Jan. 
112  Jan. 
104%  June 

06  Apr. 
102%  Jan. 
103%  Apr. 
102%  May 

81%  Mar 
120%  May 

68%  Feb. 
132     June 
102     Feb 
104%  Sept 
120%  Mar 

109  Feb. 
111%  June 
119%  Feb. 
107%  June 

105  Feb 
133%  June 

115  Juue 
140  Feb. 
131%  Apr. 
137     Feb. 

93%  Feb. 

110  Feb. 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar. 
11433  June 
1115%  J'ne 

82%  Mai; 
151%  Apr 

94  Apn 
1 48%  Apr. 
144%  Feb. 
1 39%  Apr. 
109%  June 
104%  May 

94%  FeU 

35  Feb. 
917g  Jan. 

36  Jan. 
112%Juue 
198  FrX>. 
113%  June 
112%  Feb. 
102     Mar. 

101  Mar. 

31  Fen. 
180%  June 
14138  Oct 
130%  Oct 
128%  Oct 

77  Jan. 

77''8  FeU 
151  Jan. 
117%  Apt 
118  Apr 
114     June 

38     Mar 

76     Feb. 

32  Feb. 
121%  Mar. 
124%  June 

106  June 
90%  Sept 
69  Febk 
97     Apr. 

97  Feb. 
112     July 

92%  Apr. 

106  Feb. 
94%  June 
93%  Feb. 

lll%June 
109%  Apr 
114     Jan. 

116  May 
121%  Juue 

114  Apr. 
93  Feb. 
93  Feb 
91  Apr. 
24%  Folk 

109%  June 
1 77     Feb, 

107  May 
97%  Feb. 

1  54%  FeU 

98  Jan. 
111%  July 
177%  Feu 

115  Apr 
1 70     Feb. 

407g  Apr. 
136%  FeU 
105  Apr 
109     Apr 

77%  FeU 
108%  May 

41)  ■%  Feb. 
108%  June 
1 40     Feb  , 


Uvtm.—"  o"  ludluatea  price  Md/  -  •   pdoe  atktd,-  the  range  Is  made  ap  from  aotual  sales  only.     *  Latest  prlee  thle  week,     t  XroU  receipts. 
NEW  YORK  STOCK  EXCBANQE  PEICES-(ContlttUed).-/iV^4C'ri|iW  BONDS  -OCTOBER  16 


BBOUBITIBB. 


Katlroad  Bonds. 

(Block  X»ehani/e  Prit*t.) 

Alkbama  Mld.-latg.,  guar. .1928 

Ateh.  Topeka  A  San  Fran.— 
OUoagn  A  St  Lou.- let,  68.1915 
Ool  Mlrt.  l»tg.,6« 1936 

AM.  A  rao.-2d  W.  !>..  go.  6s.  1907 
WMtem  Division  ln(xiiue..l9L0 

Bait  A  o*- In    iKt.  Ha.  Park  R  1919 


Bid. 


102 


Ask. 


90 


SBOURITCBS. 


Bait  A  Ohio— 5s,  gold 1986 

Cons,  mort,  gold,  58 1988 

W  Va.  A  Pitts.- let  g.,  8S..1990 
B.  AO.8.W.,l8tg.,4%8...1990 
Moaon.  River,  l9tg.,g.  59..1919 
Oeut'lOhlo  Reor.— l8t,4%8.1930 
Ak.ACh.Juno.— l9tg,88,gu.l930 

Brooklyn  Elevated— 2d,  .-ia... 1915 
SeaHMe  A  B.B.— l»tg,59,gn.l942 

Br'klm  Kap.  Tran.— Gold,  5s.  1945 


Bid. 

Ask. 

106" 

•82% 
■73" 

ii" 

BECDBITIES. 


Brunswick  A  Wn— let,  g.,  48.1938 
Buff.  RocU  A  Pitts.— Gen.  68.. 1937 

Booh.  A  P.,  let  68 1921 

Rooh.  APltts.— Oon8.l8t6«.1922 

Buff.  A  Sosqueh.— iHt,  58,  g.  1913 

Burl.C6d.Rap.ANo.     Ist58.1906 

ConsoL  A  ooUat  truHt,  58..  1034 

Minn.  A  St  L.— Ist  78, gu.. 1927 

Ced.  Rap.  I.  F,  A  N.,  Ist  68.1920 

Ist  Ss 1921 


Bid. 

Ask. 

* 

■«3" 
119% 
U6 

75 

isi" 

»'""'" 

ioe" 

■95 


•95 
•90 


100 
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^8«»  »l*4  SruOll  *lOtf4M4«  fUlMHS-l^HJCli/H    9  JVli-i-rOJ<*tiHHa(H-OJrOaB.i   10. 


aaoiTRiTnn. 


94 


100 


100 


108 


„    _Ol.*OlB.M.l*V4lia.l^ 

.  as.  *  BMk.  -OoL  (.S*.  1 W7     00 

,ofir.j.-ooBT.deb.,6«.ieoe  ■■•••  ,,^ 
rMta«-eoUiMMd(. 0^1807    vr\\oo 

0oUbOBd<.6s 1898      »9»«  10« 

■MfMoata  BT.,e< 1900 

Mart,  cold  Ba. 1B39 

LM4  «TUt.  »«.  IT. 19«0 

Bzt.  «.  5c  MTtM  A  B  C  O  . .  1 898 
OmL  AO.  DlT.,eit..(.  S«...1918 
WMt  PMSiae-B(Hi<U.0«....1898 
«o.  BaUwrnr  (0U.>— ln,0«.19O7 

M^MT  A 1»»» 

«Ma.*0.— Par.  K.  rand,aa.l898 
OBtK  T>Il«r-l*t.  K  .  8«-— }M0 

(k«.a*Bo.WM«.-ut  ac  K-1811 

M.«* 1811 

Oh.y.-e«a.eo>.l«t.^(n.K.6«.l»8« 
OUmmo  *  AltOD-e.  F..  6a....l»M 

XaX  *  Ho.  BtTM^in,7*.i»oo 

td,7« 1900 

M.  L.  J»eta.  4  rMc— «d.  7».189« 

^•H».K.  BlMn-Ut.!. f.. OclOlS 

•■to  Bar).  *»or.-Ut,S«....  1936 

^TBi>»aWra1 1896 

!•••  OlT.-atak.tand,  8a..  1919 

Makta«(Bnd,«t 1919 

ri*<«,u IMl 

aJMCO  *  bwa  DlT.-6a...l906 
^to.  *  lBdiMaOn«)-lft6a.l9S6 
Sl  ML  *  M.  P.-l*McFJ>.  tM6 

Sl.7«-10c  P.D 1896 

1«^7•,•|^,  K.D 190S 

t>t,L*  11.,  7* 1897 

1  VL  ft  0.,7t 1899 

l«l,a  *  M..7* 1906 

14.  LAD.  BiiMuloa.7t... 1906 

tn.  La  C.  A  DaT.,  Sa 1919 

l<«.a.*   D.,7» 1910 

!•«.■*  D.,  »• 1910 

8«MMa  *  l*aatBa  DtT.,aa..l910 
laai%l  PolBt  DtT.  &• 1910 

a  *  L.  M^  OIT.,  Sa 1931 

m«MvTZk:^nB«.8a....l916   .... 
0*feMa*(N.  ■■a».,»a....l9U»l«* 
■n,A  Hor.  Bala  Ua»-«i...l910 
OHa.ARorw.-ao-TMkr  dal>.Sc '  93 1 
■naaabaAI^IL  lit.  6*....  1901 
0«a«.  *  tnaa.— 1M,7«.„.1907 

leva  Wldlaod— lat,  ii 1900 

•»)«.  *  miwtiifcii    lit.  7a.  1 89W 

Via.  *at.  P.-9d.7* 1007 

an.  *  Mad.-Ut.  6i 1900 

jtt.  a  r.  *  av  p.-i«t,  sa.  looo 

■aiiaiii  OL-m.  3» ^i9io 

■B.  L  a.AW.— Oea.^ab.  ,aa .  1007 

mm.  D(T.,lal.6a. 1994 

4aUaB'l  nivlalOB— lit,  Oa  1935 
(]kB.I.AP— OkW.*'  n  1m4j>.190» 

•at.  tw. „^iooe 

^— aaalBa,  4a 1005 

KOakakAOaa  M.-••^S•..193S 

CHa.a«.P.*itlaa.-Ut.0*...1918' 

M.Paai«B.a-Ut,Oa 1919    ISaig 

OUa.  *  W.  lad.— Ul.  *.  r.,Oa. 1919 

■wiiU'nnrtMiaa,  da 1W3U 

4ai&*«a««.HS4L-0« iWi\ 

IFaaa.  *  IX- oaa.  a.  t.,  7aL  1900 


too 


00 
•101 


114 

loe 


101 

108  •• 

96  <« 


1t> 

104 
IM 

in 
i*t 
m 

lU 

101 


fJ5*i1S: 


..1167 


laii,iia.Sa2C.1041 

a«».  4*.  *  OaL— ■«.  A  M  «a.l9S0 
OrCCAat.  U-Oaa.. a. 4a.. lOM 

OUro  dlTlalaa.4a ._19S9 

■M,/«LOlT^UMaLWMajr.l990 
LIM*.— Ut.6.  A  1940 
'.▼aLDI*.— lat.C.4a.  1940 
t.Wab.*ll.OtT.—  laut.4a.1991 
,  LM.  U  *a— Utu|.,4a.l»Se 


L-O0B.lat.a4a.  1936 

kB.AW.-Ut  p(.7a.l900 

»tBd.AW.— la*prar.5a..l934 

C  <M  OIl  *  lad^lat.  7a,a.L189« 

Latak.  r«a4,7* 1014 

•  pr.— laLCCU  A  l.7t .  1  IM  I 
,  Lorala  A  M  h.-l*t.  5a.I»K« 

-  A Kak.  ▼.-«•». 8a... loaa 

,  Lart.  A  W.-ltort.  7a..„1907 
Was.Aa.T.— 1at,7a.lM>« 
)  ABMBZ— Ut,  7a....l914 

■O'  d<.  7a ..1900  'urria 

t«of  1871 „...1901 

ttuaaa..  nar..  7* 1B15 

«ama— 8£7* lOOO 

aAH.raa.- Pa.OiT..o<Hip.7k.l917 
▲Ikaajr  A  Boaq  -Ut.(a..7a.l906 

lal.aoaa.,  (pur.,  6a ..10U6 

■aaa.  A  Har.  lat,  ooap.,  7a.lBSi 
•mv.  TMAwar— uma.  8a.a.lwl0 
Maoaroi.  ■p.-lat.ca.f.da.lOll 
Omv.  A  B.  a^-tlil^  «..  h. ..  1938 
OaUI.  A  li.-L.  K.  a%ajMr.A.I911 
Oat.  A  Maak.— lat  Uaa.  4a,«..1805 

tAUaaBaaaa    Iat8a.l987 

,7a 1897 

!•».. 1019 

...193S 
...1930 
...1938 
...1990 

_  .7i 1016 

.  *».  W.-llo»t«.  8a....l90A  "lOH 
^^__.Jt»»B— la«,«*.«.  5a....lOO»    100 

0MlABB.-6i „1033      .... 

_  "••»  A  Ifopu,  lat  «a.  «u>'aT.1913  ■  100 
••aaa-ATana  Kaata- 

.»!?»*■*■•*■ ~1931    

tg,aaaiit»l.».»a 10431  . 

VI  ▼arnaa  latOa 1033|  

.    •■!.  Ca.  Bt.  lat.  t .  it.  ,  ...\<nn 


B6.  aziaodad.  4  iga. . 
4a.aataa4ad.5a.... 
•ai.aMaadad,4a.... 
U%,aaa.,«..rd,7a 
iTi.  T.  AK.-la(.7 


aBonRmi 


i>4>a 

194* 


107  <a 

133  la 


104  >i 
IM* 


104 


MOt 


•IH 


105% 


•e 

06 


08 
135 


00 
90 

93%| 


91 


104 


110 
140* 


135 


i£» 


to«>» 

113 
tOOia 

'lll%113>a 
106 


101 


■*aaa.  A  tn'ltan  —lit,  eoaa..l9S6 
rilBt  A  P.  Maraui>tte- 

l(oit..<l«. 1030 

lat,  noa.  cni't.  ->■.....  ......1980 

Pt.  Haroo  Dlv.— liii,5«  ....1989 

r.a.  Oea  A  Pen.-tst «.  »*.... 1918 

lat  eon.  a.,  5a ..1943 

Pt.  Wortk  A  K.  Q.-lat  K.,  Sa..l938 
eaL  Bar.  A  Ban  Ant.— fat,  61.1010 

Sdmort..?! 1905 

Q«.Oar.  A  yor.-lat,  (Q.  &a.K.1939 
Oraad  Bap.  A  tad.— Oen.  5a..l934 
Hoaaataafe— Oona.  Kold  6a....l9S7 
V.BaTaAADartor.  Oana.5a..l918 
aoaa.  AT.  a-Waeo  A  V.  7a..l90> 

late.,5anat.  rtdi 1987 

Oaaa.  c-  6a  (Int.  rvi) 1913 

DabeaiL  6a,  prln.  A  in:  ctd.1897 

Dabaat.  4a.  prin.  A  int.  ctd.1897 

nilMlB  UMtn)-Iat,K.,4a...l9.M 

lai.  jai«,  f  <«a 1951 

<loM4a    1953 

S-I0e~4a >...„...1904 

CMra  Brtdaa    4a...... U60 

fattaat  I>iT.-Ooop.,6a....lM 

ll&UUaDlT.-RaR^M. IMl 

a  at.  UAH.  O.-Tf>n.l..7a.ia07 

laLaonanL.'^a. _...18a7 

Oold,  5a,  eoapun „1961 

ManiTDIr.,  Ut  (.  4a ttBl 

CM.PalUAlinnn.-Ut.7a..l907 
lAd.  D.  A  apr.— lit  7a,  1906.  mat 

.axbonda  ._.. 

lad.  Daa.  A  W.— l>t.  >.,  5a.. ..1045 
lad.  Ola.  A  !«wa.-lrt.  (.  4a..l989 

Ial,az«..  (.  5a. 194* 

Iat.Ao.  ira.-Sd,4a.(  ...>ian 
KMA*  00.-P.  BL.lat  A<.4a.A.lM» 
lAka  Brta  A  Waat.-«  a..  Sa.lMl 
Mortb'B  Obii>-l«t.  (n.  r  5a.l»45 
L.  a.  A  M-Boo.— B.AK.— Bsw  7a.'96 

DaC  M.  A  T.-lit.  7a 1906 

Laka  ahara-Dlv.  boedi.  7a.  1899 
KaL  AIL  A  e.  &-lat  <n.  5a.  1938 
'     Goal  BR —Ut,  5a.  1984 


■aiwa'a  Oeal  BB.— lat,  Sa.l»S4 
LiAI*T.>.T.-lat  ■iL«.4>fla.l»40 
lAUikvKrai.-itf«.5a.a.lMl 
LafiS  'Tj  oaal-lHV«a«lMa 
UtSoar.*  WaaL-laila.  (.1M6 
UtUa  Baak  A  M.-ltt.  5a.  (..uiT 
Laa*  Maad- 

ui,7a 

Wrnnj,  lat,  r,  4>*a 

aaMr4a. 


****a^^t 


Bid. 


131 

185 

:::: 

•08  >a 

..». 

...... 

iio~ 

•••• 

115% 


"sr 


•32«a 
99 

ibi' 
loi' 


Aak. 


110 
80 
79>a 


49 
l66" 


T.AV«arB--lrt.K.5a.l*l7 

MBaatcriBe 1987 

B.T.AJIaB.Baaah.-lit.7a,  1807 
II.T.B.AII.a-litooo.  &<|.19M 
BrookraAlfontMk-lalJa.1911 

lafcOa ....toil 

•a.  fkaf*  Br.-lai  ••o.^•.(  193-2 

BraaaAai.  U— OonJta.  1939 

AIM*     OkrtLBr.  7a..l907 

B.  a.  AllMA.-lata^  8....1910 

iSTrMoa.** lose 

MMi,lat,aa...l»tl 

-1at,7a.Il00O 

a.f.,aa.-8.  A«.  Ala ..1010 

^•^aaraa,^.. 1967 

aaa.  A  At,- lat.  6a,  (old...l»ai 

•  alUM.  traal,  5a,  ■ ..lasi 

UM*.  A  ILAK.-Aata(..4ltal9t5 
VBak.Fli>r.A&— lit.  CO.,  5a.  19J7 
Oaatn»— 4«,  g. .  lira? 
lM0a.-Oo.(.4a.  1945 
LAaJI.Alb.AOk.— CMB.a.(.5a.l94«l 
A  afearL-6a,  (Old . .  1994 
~         ~  •     6.1911 

ii.f ine 

laC  4at«.l»IS 
l<t.«.,0t.lV97 

A" 1917 

'B"........18l7 

..    -'mjji^'ailuM 

•t.  U-lat,  >.  7a 

— -■amB,fit,7a. 

•n.— lat,  7a... ..1910 
—lat,  6a IBBl 

iaa.K.ATaz.-1't,  ait.,  5a,  K.1944 
Wa.K.AT  «'T«K.lat.va.»a.«.1943 
Kaaaaa  City  A  P.,  Iat,4a,«..loe0 
•taL  A  Waao— lat,  »a,  fa....lMO 

H'aaoail  PMi<me— Traat  5a.. .1917 

UtaaU.,Sa,  a ..1930 

at  L.AL  M.-lrli.Br..lat,7a.l806 

MaMla  A  Oblo-lat  axt.,  «*...1097 
at.  L.  A  Cairo— U,<aar lOSl 

MaMM'a  La.  A  T.-lat,  da. .  ..1930 

UNr7a. _  -....taia 

6Mh.  Oha«.  A  at.  i..-3d,  aa..iaoi 

B.  O.  A.  Bo.  A.  -Pt.  I.,  (.,  da..l915 

m.  T.  OaBtna.-I>al>.  «.  4a....l»05 

V.  J.  Jaaa    Ouar.  lat,  4a...  190a 

~)raak-lal,aokl,4a 

A  Baaw-34,5a.«.,«a.l91» 

Oltaa  A  8L  RIT.-4C  (.,  aa.1! — 

■.  T.  A  Pat-lat.  c.  4>.  ira.1 

B.  T.  W.  H.  A  H.-Ut,  raa  4a.  1900 

B.  T.  A  BortAarn-Iat,  (.  5a. .1997 

B.  T.  aaaq.  A  Waat.-3d,  diai.  1987 

a«a.aort..  5a. IMO 

WIIk.A  Baat.-ltt.ff<d.,«.5a.l94S 
■artAarn  Pae.— 
Jaaaa  Blvar  VaL— lat,  0 

APal.-lav6a.....l9S<l 
AB.  P.-Ooa.,  ai..lB34 
aadira-latrfL,6a.  1997 

Ma«ltoka-lal>.6tl98« 

OaLAMaa  DalLDiT.-lat6a.l987 
nraord'Alon^— lat.Aa.anM  fin 


108 


166 


97 
85 

101 


100 
103 


99  >« 
110 


3^ 
104 
llv 


110 


45 

40 
107 


94 
90 
90 

90 
75 


113 

Hi' 

119 
119 
115 

70* 


100 


130 

iu6* 

lull* 

iua<a 


108 


•80 

78 
119 

"ii' 

78it 


103 


135 


lis 


108 


68 
85 


BBOUBITIXS. 


Bid. 


Hortbern  Paelflo— 
O.  d'Alene— Oen.  lit,ii:.,  6a..l93fl 
Oent-Waahlntrton— lat,K.,ea.l938 
iTorfolk  A  Soath'n— lat,  5a,g.  1941 
MorfolkAWeat.- 

0«B«ral.8ii 1931 

HewHlTerlat  6a..„.......1932 

Imp.  A  Kzt.,6a 1934 

AdlaatmantM..7« ...1934 

Md.  A  Wuta.  DlT.— Iat,f(.5a.l9tl 
Boloto  VaL  A  M.  B.— Ut,4a,.19«9 
Oblo  A  Mlaa.- 

Oonaol.  7s.. 1898 

Odooniutl.  7i ..........1911 

8prinaJ>iT.— 14174. 190S 

Cfaneral&a. ...19ii 

OUo  BiTar  SB.-Iit.  5a 1986 

Oaa.  it.,5a _.1937 

Omaha  A  St.  Loula.— lat,  4a..  1087 
Ureicon  A  Califor.— lat,  Sa.  it.l937 
Ora«.  Br  AHav.— Ool.tr.  c,JSa.l919 
PaiiB-P.aaAatLi.Cn.K.4taaA1940 

Do       do  Sartei  B 

F.aAB.L.-laUO.,7a 190J 

Fttta.  Pt  W.  A  0.- lit,  7a...  1912 

VQ«   /■  •••••••«■•••■»>•••••* *V  1  • 

Sd.  7t 1913 

ab.6t.I..AP.— lat,oon.5a,ir...l933 
OlOT.  A  P.— Oona.. s.  fd.,  7a.l*>'>i 

aaa.4>w,c..  "A    104S 

at.  L.V.AT.H.-lat,6a.,7a.ia97 

Bd,  7a 1898 

M,rnar..7a teW8 

ad.  alALBxt.— 1  at,4>ai,<>.t(.  1 94 1 
Fbarta  A  Pak.  Dnlon-lat.  6a  .1931 

M  aortc^Aiaa 1981 

Pttia.  aaTa.  A  M.-Ut,  6a...l933 
ntta.  A  U  Br.-3d  a. 5a, "A".  1938 

Pitta.  Me.  K.  A  T.Aatia 1933 

ntli.  PalaaT.  A  P.-lat,  Sa...l9ie 
Pitta.  Bhaa.  A  L.  B.-latd(..5a.  1940 

lataonaoL5a. I94S 

Pitta.  A  Waak-M.  5a,ir.l891-1941 
Pltaa.  VsafAAA.-lat,  »Moa.  1987 
BloOraada  8o.-lat,c..5a...l940 

at.Joa.AOr  U.-M& .1985 

Kan.  a  A  OmaHa    lat.  Sa..l987 
at  L.  A.  A  T.  a.-Tvrm.  •a..l9U 

BaUoT.  AOar— lat,  Ba. 19S8 

akL8t.I.*Pad.-lat4d.c.5al917| 

at.  LooU  ao.-lat.lcZ  t-  4a.  1981 

do  •dlaooma,5a.l93i 

oar.  ABbAWt.— Ut(.4a....l983 

at.  L.  A  a.  r.-M  6a,«.,  oL  A. 1006 

e«aaral5a .. 18*1 

lit.  truat,  (Old  5a. 1987' 

1    Kaa.CltrAB     l«t,6a.>..19ie 

rira.AV.B.Bc.-lat.«a...l910 

Kaoaaa  MtdlaoS-lat,  4a.  %18S7| 

ac  Paal  Oitr  Ky,  aoa.  5a.  (.7l»S7 1 

I    ooldfta.  caar ...^l>87i 

at.  Paul  A  OallUb-Uk5a....l981 

Sd  mart«a(a8a. iai7| 

■I.  raal  Mian  A  M.-lat,  7a. .1909' 

(VB  ■*•*>•  •■■■•■  .>■■■•!  WV. 

I.  Onlon-lal  Oa...  1933 

Mont.  Oen.— lat.  cuar..6a..l837' 

lat(aar.c.  Oa 1087| 

Minn.,  lat  diT.  lat  5a  1908 

W"a  T  A4loazP.-lat.  (.Aa.1984 

Baa  Praa.  AH.  P.-lat.  (..  5*1019 

|BaT.PLAWaat.  -lat.ooB.«.6a.l9B4' 

Baaiiiara— Ala.  Oaoi.,  lat  Oa. 1918 

AtL  A  Oha>.-Ut.  prof ..  7a.  .1897 

laeoaa,  aa _1000 

Oalaau  AOraaa.— lat,  5-0a.lU16 
B.  raao.V.  AOa.-I>lTta.&al9eO 
■iaA.A  Daa.— Mq.  a.  (.  c.  5a.l9«>9 

Dabaa.  5a.  atampad 1037, 

UL-^aanal  aar.A.  6a.  1906, 

BiOi...^ 1911 

0.6a 1016 

■artaa  D,  VSa ...1981 

Sanaa  P.ta ...Itf31 

WBah.O.AW.— lat  oar.Ka.4a.19S4 
tm.  Aa*a  9t  at.  L.-lat,  4<aa.l9a9 

lat,ooo.  c  5a la«4-liM4 

at.Uli<9r.tfr.ranii.ji.3a.4pi..lMu 
Vana  A  New  Orlaaoa— 

Iat,7a......  ... ..........1900 

BaabM  DtTtiioa.  lat,  da 191i 

Oaaao<.5a.«.........  ...  ...194J 

Tas.  A  Pao.,  I.  D.-lat.  a.  6a  Ixws 
Tbird  ATaaaa  gi.Ti.-lat  ka,  1987 
T.AO.a-Kaa.A  M..  Mart.  4»  199" 
ToL  Pao.  A  rt'ast.- lat,  (.,  aa.tUl? 
Olatar  A  OaL— lat,  ooii.,o.,5a .  193« 

Oatan  Paeiflo— lat,  Oa 189« 

lM,6a...... ..1M9' 

lat.  6a............ ■ .... .. ....1899 

OoUataral  Tra«t,<la 190«< 

Oolta'eral  fniauSa 190^ 

Kao«aa  PaoUo— lat  6a, «. . .  18»ft 

lat.  6a,  ( .............IMK 

O.  Br,  0    V  -P.O.. 7a 189' 

Atab.  Uol.  4  Pao.— lat,  6a...l90r 
Atab.  J.  Oo.  A  W.-m 6a...l90r 
O.  P.  Lin.  A  OdL— lal,(.,5a.  lOlr 
Olab  ABortA.— lat,7a.....  lOOi- 

Oold,  5a 1981 

Utah  BoutAara— Oan.,  7a  ..190' 

Bxtea..  lat,  7a 190-. 

Vallar  H'r  Ob.  at  O.— Con.  6t.  193) 

Dabaatara.  Bar.  4.  .......  las- 

Oabaa«ua,aarl«a  B    ......lOJ 

Dal.  *  Ubla.  Bzt.  lat,  aa.  I . .  194 
01  uB.0  AB.  -at  CUdata  1.190 
Waat  B.Y.A  P^jmo.*.  **-*»  104^ 
laooma  5a...— ........m.... 1948 

Waat  Ta.aAPltta.-lat,6a.l91 

Whaai.AL.E.-lat.  5a.  ip>ld...l99< 

Rzt«a«lon  A  Imp.  g..  5a.....l9'-< 


•2R 
1U3 


78 

81 

101 1« 
103 

ibo 

...... 

...... 

85*" 

48 

•oo" 

105 
104 

66" 

106 


130 


110 


86% 

•'s'i' 


•s 


90 
87% 


65 

6 


105 


90 


■Daaaai 


Tli'aMh 


108 


•85 

iSo" 
iod% 

113 

iTi* 


106 

MM 

100 


90 
•88 


llj^ 
93 
84% 
50 


114% 
105 


2S&o:&.-; 


98 
106 
119 

"ii' 


•90 
•90 
*»5 
•30 

•30* 
105 

•"lio* 

•00 


19 


103 
•41 


80 


so 

—  I  ■  (■ 

99 

100% 


96 


31 

•  «•••• 

AS 


99 


■Ba  prlaaPrtday;  l-t"  in  ISi  lalial 


tau  <raa«.    fur  1i«..««iaa»*»aAAA  OaOtaf*  i8«»A4a    daa  44  PM»  vraaadlt 
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RAILROAD    EARNINGS. 

The  following  table  ehovre  the  ^ross  earnings  of  United 
8tat«a  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  lateet  period  reported.  The  statement  includes  every 
gTKAM  road  from  which  rejjular  weekly  or  monthly  returns 
can  be  obtained.  The  lirst  two  columns  of  figures  give  the 
■torn  earnings  for  the  latest  week  or  month,  and  the  last  two 
eolamnB  the  earnings  for  the  calendar  year  from  January  1  to 
and  n  luding  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  not  included  in  this 
taNe.'but  are  brought  together  separately  on  a  subsequent  page . 


ROJLDS. 


Adirondack 

Ala-Ot.  Soutb.. 
Abt.  Midland... 
Ala.  N.  O.Tex.  A 

N.  on.  *  N.  E 

Ala.  &  Vioksb. 

Vlpkii.eh.drP. 
AUeKlieny  Val.. 

Ann  Arbor 

Ark.  Midland... 
Atfh.  T.  A  8.  Fe. 
AtUnta  &  Char. 
Atlanta  &  W.  P. 
AUan.  diTJanv.. 
Atlantic  &  Pro.  , 
AngustsBout'a. 
Austin  &  N'  west 
BaltCbes.A  Atl. 
B.AO.Ea«tI.lne8 

Western  Lines 

Total 

Bal.AO.Sou'w 
Bangor  A  Aroost 
BattadcHam'nds 
Blr.  A  Atlantic 
Brooklyn  £leT. 
Bmnsw'kAWest 
Buir.Koch.APltt 
BafTalo  <lli  uusq. . 
Bur.C.  Kap.  AN. 
CanadianPactfio 
Car.  Mull  and... 
Cent,  of  GeoTglh 
Central  ct  N.J. 
Central  Paclflc. 
Cliarl.  CI.  &  ^ut. 
Cliarleet'u&Sav. 
CAes.  &  Ohio. . . . 
ChM.0.  &80.W. 
<MD.Bur.&Q.d 
ChicAKset.  111. 
Oblc.  Ot  West'D 
01ilo.Hll.&St.P. 
CUcAN'tbw'n. 
OUe.&No.  Pao. 
Oile.Peo.&6t.L. 
Clile.K'kI.&P.. 
Chlc.St.P.M.AO, 
CLIc.AW.  Mill! 
Oln.Ga.  A-PorlB. 
Ctn.Jark.AMac 
Cln.N.O.&T.  P. 
CIn.  Ports.  A  V 
Clev.Caii.ASo.. 
a.an.Cli.ASt.L 

Peo.  A  Eaxt'n 
a.Lor.  A^VllCl■l 
Col.  Midland... 
CoL  H.  V.  A  Tol 
Col.Sand'yAB. 
Colusa  A  Lake 

Crystal 

Cuniiri'd  Valley 
I>cnv.  A  Rio  Or. 
I>m.M.AKan.O. 
Dea.M.N.AW.. 
I>et.LaDS'>ANo, 
I>et.*l(aeklnac 
I>ulutb8.8.AAU. 
El«1llJoLA£aSt. 

Erie 

Eureka  Springs 
ETans.Alnd'nll8 
Ivans.  A  Klcb . . 
Evansv.&T.  H. 

FltcbbuTK 

niBt.AF.Marq. 
FU.Oent.*Pen. 
FUW'tbAOen.C. 
Ft  W.  A  Rio  Or. 
Oads.  A  Att.U. 

Georgia  RR 

Oeorgla  A  Ala.. 
Oa.<fiina*No. 
0«o.  So.AFIa.. 
Or.  Bap.AlBd.. 

ClD.R.APtW. 
Traverse  CIlT. 
Mna.O.  RAL 
Tot.  all  llue« 
Grand  Trunk . . 
Cblc.  Ai>Or.  Tr. 
Bet-Or.H.AM 


ZMttt  Orou  Jtormnffs 


WmkorMo      1896. 


August. . . 
1st  wk  Oct. 
July 

Pac.  June. 
Ith  wkSep. 
Itb  wkSep. 
Itb  WkSep. 

August 

Ist  wk  Oct. 

August 

August 

June 

August 

IstwkOct 

4th  WkSep. 

July 

July 

Septemb'r. 

January... 

January... 

Septemb'r. 

IstwkOct. 

August 

July 

Septemb'r. 

See  Stbbb 

July 

IstwkOct. 

August. 

IstwkOct. 

IstwkOct. 

Septemb'r. 

August 

August 

July..., 
August 
July..., 
IstwkOct. 

July  

August 

IstwkOct 
IstwkOct. 
IstwkOct. 

August 

August 

Ist  wk  Oct. 
Septemlt'r. 

AuKUPt 

iBl  wkOot. 
Sc'iitomb'r. 
UtwkOct. 
Si'iitcrob'r. 
Soiitrinb'r. 
4tb  WkSep. 
1st  wk  Oct. 

August 

IftwkOet 
Seiitinib'r. 

August 

Itb  wkScp. 
Septemb'r. 

August 

July 

IstwkOct. 
4tbwk8cp. 
Septemb'r. 
IstwkOct. 

August 

IstwkOct. 

Septemb'r. 

August 

July..., 

IstwkOct. 

IstwkOct. 

IstwkOct. 

August, 

IstwkOct. 

ttb  WkSep. 

August 

Septemb'r. 
Septemb'r. 
4tb  WkSep. 
IstwkOct. 

Angiut 

Septemb'r. 
tit  wk  Oct. 
IstwkOct. 
IstwkOct. 
1st  wk  Oct. 
IstwkOct. 
IstwkOct. 
4tb  wk.spp. 
1th  wli!<cp. 


1895. 


• 
20.866 
33,492 
46,772 

♦7,000 
23,800 
23,300 
212,830, 
22,908 
6,<i85 


> 

20,252 
33,682 
66,758 

42,200 
20,300 
24,400 
238,885 
25,876 
7,.^23 


2,491,041  2.374,89/ 
102,069  114,825 


40,999 
14,200 
72,«4  3 
4.597 
20,<t84 
47.500 
1,388,87 


85.862 
12,144 
68,'  86 
3,577 
20.020 
60,600 
1,229,219 


443,068  469.216 

2,2'J7,810  2.132,506 

121,4121     137,435 

52.820       56,008 

1,957  2,268 

2.503|  ■       2,447 


r    Raii-w 

52,.'i93 

76,829 

49,654 

117,032 

877,000 

17,759 

382,741 

1,163,196 

1,108,649 

4,939 

82,875 

181.346 

178,572 

3,114,266 

94,.^«8 

105,530 

"33,565 


AT  LIST. 

46,064 

53,671 

45.963 

138,553 

48^,000 

6,341 

394,196 

1,277,399 

1,188,215 

4,259 

37.478 

201.925 

196,848 

3,232.147 

101.057 

9»',4.'il 

8  2,620 


Jan.  1  to  Lalett  Date. 


2.750.713  8,070.828 
70,459  6^,110 
17.8901   22.305 

l,463,668!l,631.080 


21,459,735  20,?i.'^2,797 
2,88O,.'i30  2,824,669 
3,585.945    2,936,783 

23,'.i96,440  21,397,41'. 


ClaSag.AMuc  4thwk.s<'|>. 
Tol.S.  A  Mu»k  i4th  wkscp. 
Great  Nortb'n— 
St  P.  M.  A  M  iPer'<"nib'r. 
EaatotMu  '  luh'r. 

Montanni  ili'r. 


679,63'.; 

32,419 

5,635 

13,682 

283,000 

26,002 

21,579 

242,116 

140,605 

18,8.57 

154,430 

198,588 

27,236 

2,f00 

782 

72,618 

180,400 

3,163 

44,452 

22,561 

25,080 

34,604 

99,930 

2,687,666 

6,869 

5,542 

2,317 

19,916 

029,669 

60,175 

42.117 

68,392 

33,909 

852 

62,221 

21,264 

80,866 

73,228 

84.828 

6,646 

666 

2,153 

43,793 

462,484 

73,098 

26,482 

2.870 

2,747 


701,064 

38,51>i 

6,5^2 

13,729 

340,600 

28.527 

16,949 

294,997 

17M,424 

34.«51 

155,195 

257,336 

23,441 

1,100 

1,196 

75.893 

158,800 

3,789 

44,611 

24.005 

34.226 

41,684 

90,096 

2,846,480 

8,246 

6,492 

2.534 

22,726 

668,117 

60,876 

38,489 

73,629 

31,059 

886 

87.862 

14,916 

62,872 

66.348 

41,885 

9,180 

711 

2,387 

5:t.613 


1896. 

1895. 

t 

S 

128,741 

131.214 

1,087,647 

1,138.368 

350,908 

294,478 

925,236 

925,6.59 

388,485 

35.'S,«06 

387.0.50 

363  211 

1,1568,734 

1,632,567 

870,360 

841.156 

66.294 

66.792 

18,234,717 

17,897,0''5 

696,341 

718,299 

412,787 

410,788 

38,0*0 

25,839 

141,501 

135,267 

377,S69 

386,679 

1,385,877 

1,229,219 

443,068 

469,216 

4,619.204 

4,8'56',936 

443,421 

468,149 

12,348 

13,016 

16,376 

14,685 

352,309 

289.593 

2,510,256 

2,304,007 

321,732 

256,152 

3,312,  <99 

3.057,S24 

13,00,'i,712 

13,080,!i38 

42,628 

34,734 

3,150,346 

2,994,775 

8,105,145 

8,326,702 

6,729,611 

7,057,909 

37,498 

29,665 

356,828 

840,835 

7,769,013 

7,274,079 

1,282,553 

1,295,484 

21,099,114 

543,187 

68.'<,276 

11,3  >  0,970 

4.764,943 

1,262.072 

45,733 

638,«i8 

2,477,627 

201,422 

619.377 

9,859,547 

1,147,175 

1.02'<,705 

1,378,533 

1.624,435 

e04,990 

13,191 

8,708 

468,116 

8,507,813 

84.670 

326,959 

882,215 

818,047 

1,678,518 

9e»,133 

19,S21,846 

35,8b3 

223,559 

89,957 

806,345 

4,772,724 

2,008,788 

1,508,380 

568.618 

223,849 

8.061 

1,057,978 

610,801 

635,841 

653,138 

1,515,35.1 

311,163 

36,922 

86,541 

1,969,980 


408,702  13,9'24.50.i 
67,245  2,331,260 
24,912       697,773 

3.2681 

1,815, 


18,775,225 

504,317 

696,741 

10,935.413 

4,132,826 

1,318,750 

48,817 

473,137 

2,665,355 

199,861 

494,294 

10,582,161 

1,280,417 

1,069,797 

1,245,238 

1,650,337 

625,853 

13,677 

5,091 

446,267 

5,323,560 

70,044 

262,608 

879,600 

260,^^68 

1,369,083 

800,069 

19,234,528 

38,403 

227.f51 

84,697 

806, 6-20 

4,675,608 

1,905.427 

1,436,587 

663,403 

250,897 

6,506 

865,224 

365,909 

421,H68 

595,158 

1,600,127 

341.500 

35,147 

1'3.863 

2,'  70,736 

13,483,373 

2,032,839 

744,261 


Roads. 


O'lf  B'mnt.tK.C.  Septemb'r. 
IIoo.s.Tuu.&Wil.  August. 
Hou9.ATex.CiMi  July... 
lUiuoiA  Coutrrtl .  Septemb'r. 
Ind.Dec.&Weat.  4th  wkSep. 

lud.  111.  &  lowii  August 

In.AGtNorth'u  IstwkOct 
;intoroo.  (Mei.)  WkScpt26 
Iowa  Central. ..  1st  wk  Oct. 
Iron  Railway.  .  .Septemb'r, 
Jack.  T.A  K.  W.  August.... 
Kanawha&Mldi  '.-ttwkOot. 
K.C.F.Scotti.M.  4th  wkScp, 
K.C.Mem  &  Bir.  till  wkSop. 
Kau.  O.  N.  W  . . .  .Septemb'r 
Kan.C.&  Buat.  Septemb'r. 
K.O.  Pitts.  iO.,  IstwkOct 
Kan.C.  Sub.  Belt  lat  wk  Oct 
Keokuk  &\Ve.-»t.  Ath  wkSep. 
L.  Erie  All  &  So  Septemb'r. 
L.  Erie  &  West.  IstwkOct 
Lehigh  &  Ilud..  Septemb'r. 

Lex'gton&  East.  July 

Long  Island  —  Septemb'r. 
Los  Ang.  Term.  Sepieoib'r. 
Louis.Ev.&StL.  IstwkOct. 
Loulsv.&Nasliv.  Ist  wk  Out 
Louis.N.A.&Ch.  :jd  wkSept 
Lou.Hen.>^:StL.  UtwkOct 
Macon  &  Birm. .  Septemb'r. 

Manistioue S  ptcmb'r. 

MHmDhi8&Clia.».  itb  wkSep. 
{Mexican  Cent..  IstwkOct 

Mexican  luter'l.  June 

;,\Iex.  Natioual.  IstwkOct 
Mox.  Northern.  August. 
{.Mexican B'wivy  Wk  Oct    3 

Mexican  So 3d  wk  Sept 

Middle  Ga.&Atl.  I  August 

Minneap.cfc  St  L.  lut  wk  Oct 
M.StP.&S.St.IM.  IstwkOct 


Latett  Srou  Baming$, 


Jtm.l  to  LatutlMas~ 


Week  or  Mo 


Mo.  Kau.  -k  Te.v. 

Mo.Pac.&Irou.M 

Central  Br'ch. 

Total 

Mobile  &  Birm.. 
Mobile  &  Oliio 
Mont&  Mex.Glf 


Ist  wk  Oct 
Is'  wkOor 
Ist  wk  Oct 
IstwkOct 
IstwkOct. 
!  Septemb'r. 
August- 


1,782,813  1,768,417  10,790,660    9,365,663 
229,1550     197.792'   1,121,766       992  785 
l6S,387t     137,650    1,443,760    1,119,235 
Totsyi.,  ub-r.  2,170,200,2,093,859  13,566,186  11,477,683 

Gtllf»Chlc»gn    :-ei.i..iil)'r.l         4jao!         8,840'         28,801'         29.211 


1896. 


1805. 


1896. 


Nash.CU.ife  St.  L.  Septemb'r. 

Nevada  Ceutriil.  Julv  

Nev.C'yNar.Gge  ApfU 

N.Jersey &N.Y.  June 

N.Y.  C.  &  H.  B. .  Septemb'r. 
N.Y.Ont&W..  IstwkOct 
N.Y.Susq.&W..  August 
Norfolk  &  West.  Istwk  Oct 

Northes'u  (Ga.) .  August 

North'n  Central  August 
Nortb'n  Pacific.  IstwkOct 
Oconee  &  West.  August 

Ohio  River IstwkOct. 

Ohio  Riv.&  Chas  Septemb'r. 
Ohio  Southern..  Septemb'r. 

Oregon  Imp.  Co.  August 

Oreg.Ky.&Nav.  Septemb'r. 

Paciflo  Mall August  . 

Pennsylvania.^.  August.... 
PeoriaDec.&Ev.  IstwkOct. 

Petersburg. August.... 

Phlla.  A  Erie....  August... 
Phila.  ARead...  August... 

Coal  A  Ir.Co..  August 

Tot  both  Co'R.  August 
Ph.  Head.  <fc  N.E.  August. ...     '  59,407 
Pltts.C.C.AStL.  Septemb'r.  1,154,698 
Pllta.Li.sb.&W'n  Septemb'r.  3.759 

Pitts.  Sh.  &L. E.  1st  wk  Oct  9,999 

Plttsb.  A  Wes'u.  IstwkOct        32,360 

Pitts. Cl.&Tol.  IstwkOct        12,643 

Pitts.  Pa.  A F.  IstwkOct         8,654 

Total  system..  IstwkOct  53,667 
Pitt  Youug.A  A.  August....  122.681 
QuiucyO.AK.C.  Septemb'r.  25.440 
Kich.i'r'ksb.&P.  August...        46,076 

Rich.  A  Petersb .  August 25,629 

BioGr.South'n.  IstwkOct  9,857 

Rio  Gr'deWest.  IstwkOct  60.700 
Sag.Tuscola&H.  August....  8,848 

St.L.Ken'et4fe6o.  Septemb'r.  6.294 

StL.&SanFran.  August....  529,037 
StL.  Southwest  IstwkOct.  127,200 
St.  Paul  A  Dul. .  Septemb'r.  169,^94 
San  Ant  A  A.  P.  August....  226,631 
SanFrau.&N.P.  septemb'r.        69,827, 

Sav.  i'la.AWe8t  July 234,621 

Sher.Shrev.&bo.  4th  wkSep.       13,241 

Seab'rd  Air  Line  August 2^3,604 

Sll.Sprs.O.A  G.July 13,594 

SUverton Septemb'r.         6.500 

8o.Haveu<teKa8t'8eptemb'r.  3,763 
So.PacincCo.- 

Ual.Uar.A  S.A'july 

Louls'a.  West.ljuly 

Morgan'sL&T.  July 

N.Y.T.  AMex.  July.... 

Tex.  AN.  Oil..  July 

Atl. Prop'tes.i  July 


S 

9.532 

1.617 

202.036 

1,917,364 

10,226 

65,428 

101,302 

42,475 

34.776 

2,517 

20,  lOl 

7,45» 

101,2 

35,035 

21,074 

430 

20,747 

5,880 

11,661 

4,386 

59.394 

3i;87-i 

17.388 

3:J8.246 

6,14'- 

33.604 

433,000 

58,404 

8,561 

5,299 

11,'745 

45,461 

192,185 

272,249 

107.590 

53,331 

71,055 

la,820 

7,247 

51,236 

98,377 

308,175 

451,000 

18.000 

469,000 

10,468 

314,756 

89.984 

435,022 

3,093 

7,985 

S,968',492 

74,'275 

180,129 

220,106 

4.769 

516,396 

513,926 

2.663 

24,537 

16,187 

57,630 

304.883 

464,329 

328,546 

6,320,761  6,085.961 

17.318 

35.576 

426.417 

1.755,709 

1.593.222 

3,348.931 


9 

7,8941 

2,072 

174,668 

1,729,091 

13,291 

63,8/15 

79,784 

41.703 

4>i,312 

4,150 

21.2 '23 

8,618 

99,80  ■ 

24,627 

21,005 

451 

11,226 

4.917 

12.028 

6,473 

70,641 

32.631 

18,842 

4U0,023 

9,982 

32.228 

436,275 

73,785 

9,>25 

5,163 

8,164 

40,251 

189,849 

213,062 

87,45ii 

64,315 

51.633 

7,944 

3,749 

53,303 

107,509 

288,103 

488,000 

11,000 

499,000 

7.221 

271,937 

90,863 

429,556 

2,075 

8,076 


3,973,263 

72,665 

190,406 

213,848 

3,841 

578,072 

541,806 

2,753 

21,976 

14,718 

66,651 

2!'4,531 

453,178 

347,456 


66.938 

29,944 

1,511,798 

14,962,131 

337,503 

611.707 

2,39  \003 

1,688,«91 

1,335,995 

33,764 

212,9'iO 

342,593 

3,220.213 

805,284 

194.057 

3.296 

553.766 

271.706 

296,068 

42.384 

2,582,204 

295.505 

124,552 

3,091,956 

68,781 

1,154,723 

18,1 10,63  S 

2,209,409 

358,212 

42,095 

10i,7'26 

899,688 

7,569,459 

1,619.096 

3,825,4:'8 

531.833 

2,435,302 

388,6^0 


1,482,495 

2,743,013 

8,502,796 

16,314,000 

564.000 

16,878,000 

229,3  j2 

2,583,516 

755,792 

8,693,605 

16,089 

29,366 

141,408 

32,323,310 

2,923,617 

1,410,861 

8,489,105 

37,891 

3,965,188 

13,533,747 

22,266 

749,183 

131,935 

542.128 

2,182,820 


189gi, 

49,180 

27,27» 

1,762,434 

14,106,801 

342,319 

602,336 

2,341,183 

1,717,285 

1,203,423 

36,879 

287,176 

328,786 

3,248,004 

723,569 

173,037 

8,794 

890,019 

218.664 

267,785 

57.676 

2,640,007 

323,950' 

116,110 

3,184,526 

121,  03 

1,092,670 

14,629,428 

2,272,642 

320,747 

50.727 

104,298 

830,562 

7,041,687 

1,292.661 

3,305,782 

462,920 

2,497,765 

351,398 


2,610,960 

40.884.S3 1 

653.927 

380.923 

2.709,068 


1,427,433 

2,062,395 

8,19,\325 

16,535,220 

421,947 

16,957,167 

206,439 

2,366,495 

814,251 

3,451,067 

16,799 

27,910 

159,208 

31,930,991 

2,790,662 

1,458,475 

7,013,196 

32.071 

4,12<>,268 

13,228,092 

16,635 

685,269  • 

131,028 

534.992 

2,139,429 


2,954.658 
41,060.131 
688.436 
362  061 

2,685,715 


18.445 

45,947 

452,415 

1.906.417  13.0'23,741  13.625.138 

1,960.140  13  997,421114  302  373 

3,866.557  27,021.162  27.827.611 

71,607i   447,999!   492,988 

1,432,987  10,639,146  11,127,219 

31633    31.678 

493,972   469,618 

1.281,572  1,306,397 

577,972   682,632 

303.988   268.082 

2,193,176  2,316.108 

970.009  1,109.235 

221,036   189.854 

488,582   496,540 

235.652   226.676 

348.814   311,263 

1,792,730  1,769,462 

70,962    73,988 


Paclllo  system 
Total  of  all.e 

So.  Pao.ofCal. 

8o.l'ao.ofArlz. 

So.Pac.ofN.M. 

Northern  Ry.. 
Southern  By.... 
Spok.F'ls  ANor. 
Stateu  i.Rap.Tr. 
StiiiiyCl.AC.Mt. 
Summit  Branch. 

Lyk.  Val.  foal. 

Tot'l  both  Go's 
Texas  Central.. 
TexasAFaolfio. 
Tex.8.ValAN.W 
ToLAOhloCent. 
Tol.  P.  4  West.. 
■IoL8tL.4K.O. 


July 

August. . 

July 

July _ 

July 

July 

IstwkOct 

August 

July 

July 

August 

August 

August 

4th  WkSep. 
IstwkOct 

May 

1st  wk  Oct 
IstwkOct 
IstwkOct 


3.751 

12,379 

37.476 

19.955 

8,081 

65.512 

215.199 

26.358 

54,938 

29.831 

9,800 

50,600 

9.792 

3.546 

537.827 

126,500 

170,707 

155,672 

79,678 

285,519 

11,273 

244,562 

14,121 

10.195 

2,988 


342,759 
63,316 

834,517 
16,682 

114.898 


354.570 

62,425 

329,757 

15,008 

107,018 

/ 1114127/1085897 

2,703.402  2,903,(j63 

4.135,276  4,417.880 

833,5511    947,978 

147.651' 

74.4271 

203,269 

420,442 


44,861 

144,559 

9.327 

61.032 

56  907, 

117,959, 

8,438 

178,829 

2.564 

32,862 

21,516 

49.711 


150,190 
80,024 

189,131 

422,040 
27,140 

151,697 

9,503 

79,852 

55.587 

135.439 
12,507 

169.763 

3.009 

36.935i 

21.970 

49211' 


3.947.880 
3.422,302 
1,065.923 
1,162,505 

561,802 
1,999,981 

189,805 


20,570 

2,737,525 

496.655 

2,630.069 

110,625 

740.041 

r8.542.456 

17.489.468 

30.187,200 

6,641,339 

1,315.791 

663.249 

1,163.185 

13,728,809 

273,461 

663,042 

20.786 

616.683 

565  425 

1,182,008 

179,397 

4,515,692 

12,620 

1,354,448 

731,916 

1,607,741 


3,773,718 
3.594,807 
1,072.311 
1,172,736 

613,141 
1,989,291 

223,167 


16,193 


2,632,263 

605,867 

3,143,560 

128,482 

918,747 

f9,385,331 

17,630,385 

31.504.012 

5,721.632 

1,276.434 

608.323 

1.037.320 

13,525,230 

168,372 

657,493 

21,568 

768,651 

447.346 

1,206,497 

132,226 

4,671.546 

17.508 

1,344,192 

739,216 

1,3S0,351 
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Latttl  Orott  Mmming*  Jan.  1  to  Latut  Dale. 


WmkitrM 


ia96. 


ClJtor  Jk  D«Uv. 
Obmm  t^kotao 
Vm.rma.  RS 

■mjM.*adj». 

KM.C*Oa 
XM.MJ.*e.I 

kehJ.C.Mw\ 
OM.Rr.AI.-dL 
tl'A  to»»l  •< 
•V.  Pm*.  D.  A  (i  . . 
Wmmb  .„  . 
W»eo  *  Ifonliw 
W.lMaejAVk'e 
W  r.OHi.A  PlH 
W«tTa.*ntto 
WMUrn  of  A1& 
WMLil.T.AP* 
WkML  *  L.  bit 
maaonaln  Ognt 
W-trhUT.Aroo 
York  !*nulh^rD. 


Jane 

'Anjnut ;1, 

AucasI — ' 

AUKOSt 

lAoKuat 

:4Uvk8«p., 

inwkOcL 

Aa^fuct 

Aax<ut 

Au^iut '3 

Aiigiut  ... 
latirkOet.; 

Aaciut ' 

AmpiKt... 
8«pi«nb'r, 

July 

Au^nat  ... 
UtwkOet. 
IstwkOct. 
UtwkOot. 

iane 

Aiurut 


,310.898 

477.811 

64  131 

9.618 

19.06' 

18.000 

31,323 

Ti.n  ■ 

05'.  i 
21^ 


lOU.I"' 

31  ..17 1 
4 1,764, 
69.000) 

s«.Ma 

87,1  IV 

9,045 
6.9<i3 


1893. 


1,2  9.58^ 

4Si..-'t>4 

61.0l>- 

6.1511 

15.9151 

ll.OUi  , 

34.193 


1896. 

171,488 

8,726.04'' 

3,515.818' 

410^3s« 

es.i:<j 

935.478 
964.863 

302.40-' 


""..2  47i.«e3 

''  li.oes.so 

--<     1.912  lOd 

-^•i.t.%'«,   9,24  °,2J   I 

17,(92        137.017' 


103.101 
»\3'e 
41.962; 
7<.700l 
13.4  IH 
93.6^7 
.5.174 
6.S71 


1895. 

• 
168.665 

8,816,107 
3,2  HI, 96  4 

37t>.36'i 

42.422 

4-ti,311 

421.918 

170.394 

3.17.044 

13.6ll.eU7 

1,924. ItJ 

9,4^2,^23 

132.l!tt 


33?,208        207,681 


33U9,03 
1.03  ,'13.% 
3,316,908 
44.769 


2,49  .737 

I.00-.>.^31 

3.3-.%.9l5 

38,263 


■  mxaxvm  ictrea  do  Dot  tefllmd*  Oiafoa  By.  *  Smr.,  Ua.  Pms.  MoTar* 
••U,  OasTar  LaadvUla  *  Oaaaiaoa.  i(oal*aa  UbIod  and  Laaraa  worth 
Tll|»a>a  AaeothwaMafn-  a  naaa axniaa  laetnda raaolta oa  aaaedUaaa. 

•  iBalodaa  aantfBO  troa  tanlaa,  ate.,  act  gtrtm  aaaarMalr.  i  if  axl- 
«aaa0i«MT.  claeiBdaaoalrteuof  itoaaiawfelakOalMKalfla  kaa 
•  k*ir  latwaat. 

4  laalnJea aparaUoaa of  t>e  0U&  Baflla<taa  A  Xtrthara  la  both 


I  Onraca  reailu  for  UaM  UfaoUr  oparatoil  aatt  of  Pltubarc. 

«  TanliiAa*  raaqlta  oa  a4tUta4  Uttm. 

/Corarabaaide*  Ika  IHtatie  8r«(«iii  tttt  IIkkIoi  A  TexM  C«ilr»l. 
Aoaila  A  ITnrthwattara. Oaatr*!  fexat  ji  SotAw»*t»ra  *o<l  Pt.  Vforth 
A  New  Ortaaaa. 

IdtMt  UroH  BAralar*  br  Week.— The  Ut«at  weekly  ewn- 
<»Wt  m  th*  tongotng  *n  W|»rmtelr  ■ttmoMd  up  m  fol- 
fowt  : 

For  the  flrat  week  of  October  oar  prtUmiiiArr  •tsteaunt 
-«aTan8SctMds.«Bdehow«4  18per  oatUloMia  tlMacgnigMe 
«*w  the  MHM  week  teat  yew. 


1*1  laa**  tf  Ottatttr. 


Alabama  at.  Boathara... 

Ana  Araor „ 

AtUada  A  Daa*IU« .. 

«alv  •  Okto  teathVMrt.. 
•alklo  Beab.  A  Plltab-*. 
Ban.  cad.  Baa.  A  Bortfc. 

Oaaadlao  Paelfla ..... 

lAOUo 

nuaola. 

Bco  eraat  WaMera. 
>  KUw.  A  Bt.  Paal 

.  Paorla  A  St.  Loala. 

^AWaelMlaUaaa... 
.JaakaoaAMaaEiaw 

.  nia.  cmol  A  Bk.  U. 
«laT.  LarabiA     ~_._~I 
Paa»wr  A  Rio  Oraa4a. 
Datmit  Laaa'c  A  Honk's 
OalaU  So.  Bkora  A  Atl 
•Tanar.  A  Ii 

BTauT.  A 

BraaaT.  A  Te(TC  OaMS.. 

fiat  A  Pan  If  anvMse 
OiWla  A  Alabama. 

'      daAtadli 

IR.Art.W. 
•  CWT. 

:Or.  Rap.  A  lad  . 
Oraad  Traak  of  Ctaada. 
tatann  A  Ot.  HorU'a... 
iawa  'laatral.  ■,,.-...., 
Baaavaa  A  MtaWfaa..^ 
Kaa.  am  rttaak.  <  «*«lf . 
Kan.  Cllr  Sabartu  Balk.. 
Lake  Brta  A  Waatara...,. 
Laatar.  Braaar.  AS«.b< 
LaeliTUla  A  Va«bTiUa... 
Loalanila  Bead.  A  SI.  U. 

Maalaaa  Oaatral 

Matlaaa  KaMoaal 

Mtxlean  Rallwaj 

Mlooxapolu  A  He  Loala 
Minn.  Mt.  P.  AH.  !*.  M.... 
■a  KanaaaA  T'xaa..... 
Ma.  Paaiao  A  Ir.  iMt... 
Uaotfal  Braaeli.  ...••• 
HoMle  A  Btrmla«kam!~ 
■aw  York  Oat.  A  WaaTa 
Jiorfnik  A  W««tarB....^. 

BorttMra  Paollle 

OklaBlrw. 

Faofla  rtxe.  A  Kraoar.. 
Pitt*,  sbaa.  A  L.  Biie... 
Pittobara  A  Wxatara...... 

Rio  Oraada  Snatbafn 

aio  Qaaada  Wealara.... 
ifc  Laola  Soalkwaateni. 
gawkira  lk.iiw»r 

T  .trai"' 


Wuouuoi'j  i^mtUmk .^ 

Total  les  r«a4al 

Bat  llaorun*  itlgp.a.i 


18M. 


S9.4Bt 
tt.S0» 

14.30O 
ItMtt 

76.899 
II  7.033 
S77.000 
1*13 

0t.^6'' 
109,990 
7SS.66ft 

17JS0 

St.41» 

U.68I 
•4Sai6 

{•.SBC 
180b40n 

n.9«i 

S4.90I 

6.943 

K317 

M,SI6 

90.179 

tl.96« 

64.338 

6^46 

666 

B.ISS 

41MS4 

lOIX 

64.776 

7.466 

ao,7«7 

6.660 


1896. 


19S.U6 

107^0 

71,009 

91,166 

08.377 

606.17* 

491/MO 

18.000 

10.46S 

74,375 

830,106 

S16,6«6 

34.587 

17.116 

9.99« 

91,697 

9.6>7 

50.700 

127,'JO« 

420,44: 

176.929 

SB.B63 

«l.51ft 

11.71 


n,wt 

16.144 

187.46.- 

96,671 

164.996 

489.000 

801.935 

101,087 

0«,49l 

831.6M> 

33.605 

66,81* 

16,739 

tB4.SV7 

UJU\ 

196400 

34.006 

41,0 '14 

6.493 

3.964 

94.736 

60476 

14.615 

4I469 

6.160 

711 

8.667 

«0S,7» 

79,784 

9.61a 

11.996 

4.697 

tfMTft 

196,646 
67,466 
61.BM 
96,308 

I07.96B 
966.166 

11.000 

7,991 

73.686 

316,>i8 

641.606 

Sl,»7« 

t6.44f 

16,879 

69,918 

•,80V 

60.600 

196.900 

494.041' 

169.768 

66,966 

91.67V 

4-'.7n 

.-    i\i 

..   i(9 
»J,857 


7,311,115'   7,.«\8I« 


96.196 


9,076 


98.100 


6,64» 


46,763 

31.918 


6.9311 
60j 

'T>7e| 


8,t8>l 
90,1641 
16,432' 


80,072 

"7,060 
8,247 
1,610 

6,258 

"'8,9V' 


1001 

7001 

I 

4.06^ 


227.865 


16.023 


31.921 

106.000 

30,979 

6,t88 

'ii'.bVi 

4.415 

6.099 

147 

92.841 

15,9f4 

"r.44t 

7.100 
990 
317 

8.810 
701 

"71657 

8,484 

45 

834 


11,936 
1,168 


11,850 


3.879 
984 


9.047 
9,133 


87.000 


87,8  SO 

"i',i27 

3J->0 

11.899 


1,-998 

"4^073 
494 

8  7'.  803 
.•..■' 4 1 
6,2 15 

5l'3^6li 
314,733 


Tat  Urn  foonh 
H  fOBdo,   Mfl   ah' 
CBte. 


4<A  uetk  of  September. 


at  Septanber  otir  fliiAl  stAtement  oovera 
I   3  41   p«   <M<ti  K«ia  la   the   a^gre 


Pre»lr  reported  f73  t'ia 
Ala.  No  A  Tex.  Pao 

New  Ore.  A  Xn.  But... 

Alx  A  VtokaburK  ...... 

Ticks.  8b.  A  P.10 

AtlantleA  PaolBc 

Dea  Votaes  A  Kao.  C!ttr. 
BrananUaA  iUohmond. 
(odlana  Oeoatur  &  Weat. 

Interooeanlo  (Mex.) 

KaokakA  Veatem. 

MemoBla  A  Cbarleaton. 

M«xie«o  Railway 

KobileA  Blrmlnrbam... 

Klo  Uranda  Weatern 

Texas  Central 

rolado  Peona  A  M'eat'a.. 

Total '88  road*      _ 
•at  ln"«»«« '2-««  •>    - 


1896 

6 
9,553,^21 

47,000 
23.800 
2.<,300 
72.6»a 
3.163 
•J.971 
10.22K 
43,t7'> 
11,86 
45.461 
74.9«<' 
15,830 
e9.20O 
9.438 
31.38-^ 

10.033,280 


1869 

6 
9,330,474 

43.300 
30,SJ0 
24,40 
68.08  >^- 
8.7^9 
9,«0< 
13.291 
41,703 
18,098 
40.891 
91,116 
13.X96 
89.400 
19,907 
23,710 


Inertan.     Dtertatt, 


6 
556,160 

4.800 
3,50l 


4.557 

""se"' 


772 


9,31( 

33,793 

3,834 


603.199 
238.627 


6 
333,813 


1.100 
"'626 
■3,08*9 
"'S67 


30,300 
6.069 
1,328 

"S68i668 


Net  K4rata<4  loatlilr  to  Latest  DAtes.— Fbe  table  follow- 
ing ahowa  tne  net  eamiaj^  of  8rieAM  railroa  la  reported  this 
week.  A  full  detailei  stAteneat,  iacludia;  all  roada  from 
irhioh  monthly  returos  eaa  be  obtAlned  U  nivea  oaoea  moath 
in  tboM  oolomns,  sod  the  Uteat  acatement  of  this  kind  will 
be  foond  in  the  GaROinci.B  of  September  30,  1S90.  The  next 
will  appear  in  the  iaiue  of  October  24,  1893. 

Oro  >»  Maminp. .  >— Aef  .Bontiittw.  -  -« 


Banxor  A  Aiooatook.  Aa(. 

Jan.  I  to  Aa<.  31.... 
Oent.  of  tieorfla.  a.Aac, 

Jaa..r  to  Aa(.  31.... 

Jolrl  to  Au«.  31.... 
OhleacoA  Nor.  Pae.Aoc. 

Jan.  1  to  AaK  31.... 
Chto.  Pao.  A  8t  L...Aac. 

Jolr  1  to  Ao*.  31.... 

■dtooo  BLI1.C0.,K.  Y.aapt. 

Jan.  1  toSapL  30.... 
•caod  Rae.Oaa  L.O0  Bapt, 

Jaa.  I  to6<pt.30.... 


181 6 

6 
92.120 
443.421 
383.741 
8,l9u.3ld 
743.398 
70,499 
943.187 
76,970 
145,811 
163,994 
1,981, 8u7 


6 

96.008 

488,149 

39t.l<«8 

3,994,775 

793,316 

65,110 
904,347 

8I,9>*1 

158.«35 

148,306 

1,484,222 


LaalaT.Hea4.A  BkU  Am. 
Jan.  1  to  toe.  31... 

46.608 

804,9m 

48,000 
371,089 

Mamphls  A  Ohaa-n  .  Aac. 
Jan.  1  to  AOic.  81.... 
Join  toAuc  31.... 

9*,705 
783.871 
186,588 

107.309 
713,015 
198.4S2 

Marlean  9orUiem...Aav, 
Jan.  1  to  Au(.  31.... 

S3.331 

911,838 

64.319 
462,430 

Baab  Ch.  AScL.k  6apt. 
Jan.  1  to  iteul.  30.... 
Juir  1  to  Sept.  80... 

48.5.022 
8.60  1.603 
1,251,710 

439.990 
8,491,057 
1,214,981 

Jan.  1  toAocSl.... 
Oea.1  teAB«.61.... 

804.683 
3,183.830 
3.428,617 

294,531. 
8,139,429' 
2,416.325 

Phlladalpfela  A  Rrtab  Aa«. 
Jan.  I  to  Aa<.  3l 

426,417 
3,709.068 

452.419 
9,689,719 

Pitta.  0.  C.  A  St.  L...9epl. 
Jan.  1  to  Sept  30.... 

1.194,698     1,468,087 
10,839,146  11,137,810 

6aaPr.  A  H.Paa....8ept. 
Jan.  1  tof«ept.80.... 
Jalj  1  to  Sept.  SO.... 

69.837 
961.802 
819,976 

79,679 
613  141 

249,189 

8aabo<rd  Air-Una. ..Aac- 
Julr  1  to  Au<.  31.... 

893,604 

938,828 

244,563 
464,018 

StatanLR«p.Tr.k..Jalr 
Jan.  1  to  Jalr31.... 

144.559 
668,012 

151,607 
657,493 

TOL  Peoria  A  WaM.hBapt. 
Jau.  1  to  Sept.  60  ... 
JulT  1  toSspt.  89 

84,331 
7KM0J 
331,430 

8'),593 
717.248 
357,237 

1866. 

B 
18,493 
160,953 

117.381 

838,886 

337,491 

50,175 

878.950 

36.535 

4ti.281 

71.3M 

747,776 

10.705 

81,875 

18.973 

79.281 

14,230 

102.322 

28,3  J3 

87,031 

283,353 

183,861 

I,8I'.),078 

492.-<69 

60.797 

197,9111 

19i,483 

154.883 

606,910 

406,818 

8,870.884 

97,994 

161.668 

92,945 

85,778 

134.id'< 

81.018 

867,119 

33,794 

181.877 

98,312 


1869. 

6 

19,873 

1 48.996 

121,898 

469,354 

341,947 

48,709 

847,961 

0,898 

91,406 

68,088 

687,366 

0,087 

71.335 

13,958 

91,893 

18,858 

35,443 

86,484 

87.839 

346,297 

187,881 

1,409,429 

92i,809 

60.658 

346.883 

368.376 

174.090 
729,39 

561,488 

8,9«4,196 

88.890 

196.801 

103,63  3 
41.633 
78,901 
69,996 

948,814 
89,998 

149,068 
68,843 

470,943 

3,109,807 

313.103 

1,333,679 

11,318 

49,830 

de(.l.ee2 


OalOD  Paetao- 
OaiOB  Pae.  Rr.b  Aac-  1.316.808    1.303,587 
Jaa.  1  la  Aa«.  81  ...  8,728,042    8,818,107 

Ofa«.aL.AU.!«.k.A<>»  477.818  462,594 

Jaa.  1  to  AUf.  81..  8,935,618  8,381.964 

StJoa.AOd.Ial.k.Aa(.  64.181  61.048 

Jaa.  1  to  Aa«.  81..  410396  •76,368 

KaB.&  A<hD.b....Aac.  9,006  6.191 

Jan.  I  to  Ao(.  81..  68,134  «/,8'i2 

Oktt.  Braooh  .fc..Aa<.  41,388  38,830 

Jan.  1  to  Aac  81..  870.456  196,651 

AtJawaAw"  !**■«■        *l.»"         94,193 

Jan.  1  to  Aac  31 ..      302.408 
OraodToUl.fc  .  .  Aa«.  2,059.417      .       . 
Jan.  1  to  Au^.  31..  14.069,903  13,631.097 
W.VIr(lalaArUUb..Jalr        81471         85,836 
Jaa.  I  to  July  31....      338,908       907,681 
Weatrm  Oat  Co.— 

lfllwaakaaOaa-UOawk6ap«.    84,600         32,663 

Jaa.  1  to  eept.  30 388,878       372,669 

a  Nat  aaralaitii  bare  <1vaA  are  after  dadnotloK  taxe*. 
b  Net  aamlBfi  bare  siTaa  are  before  d»luctlai(  taxaa. 

iBtenot  Cbarfso  and  Sarplns.— The  following  reader- in 
addition  to  their  Kroaa  and  net  earaint(j  ic> vea  in  the  foregoin  ^, 
also  report  oharxee  for  interest,  i&o.,  with  the  surplus  or  deficit 
Bbore  or  below  throoe  charges. 


90.4.137 

8,070,540 

138.077 

1,941,083 

31.131 

81,706 

311 

da(.3,093  daC28,848 

32,578     8,037 

119,773    86,884 

2,170  def.4,ie8 

170,394  def.28.179  der.38,090 

1.808,803        614.098        713,931 
.—    4^g97,,7a    4,994.043 

17.004  80,934 

110,921        114,703 


Bancor  A  Arooftook  iait. 

Jaa.1  to  Aiir  31  ... 
Naahr.  Ohat  A  nt.U8ept. 

Jolr  1  to  'tept.  34... 
Pitta.  0.0  A  Ml.  l,..(tept 

Jan.1  to8«,  t  30.... 
aaa  Prao.  A  Bo.  Pao  Sapb 

Jan.  1  to  Sept.  3  J  ... 

Jolr  1  to  .-triit.  3» 

Toledo  IV. >.  A  W'«t   s«pt. 

Jiilr  1  to  »«pt.  3i> 


"  1896. 

21.fl47 
174.435 

man,  me,-^ 
1899. 

19.375 
113.tf3<l 

)—^a».  or  urn 
1806. 
6 
dof  3.454 
def.  1.4,44;: 

1895. 
6 

197 
2,060 

131,9-11 
374,913 

11.5.223 
373,873 

5H,3'«0 
117.728 

02,606 
146,834 

2t4.2^5 
2,408,279 

331>,200 
2,337.203 

I6t,l57 
461.605 

323.283 
626,991 

19,103 

161.255 

57,113 

ia.2l3 

165.304 

87,838 

8,889 

711 

35,233 

13,016 
30,997 
46,019 

21.972 
05,918 

20.3^4 
01,153 

3.792 
daf.7,09e 

9.IA9 
9,690 

69H 
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BTBEEF  RklhWkfi  AND  TKACnoN  CtlJieANHiS 
The  foUowioK  table  shotTs  the  grois  earaiaipj  for  the  latest 
MKiod  of  all  STRKET  railways  from  which  we  are  able  to  obtain 
WMkly  or  moalhl^  returoa.  Tae  arrangemeat  of  the  table  is 
the  Mina  aa  that  for  the  steam  roads— that  is,  the  first  two 
ooiumiu  of  tl<urea  (five  the  gro«  earQiat(«  for  the  late-t 
week  or  month,  and  the  last  two  colamoa  the  eiraiai;'*  f  >r 
the  oaleodar  year  from  Jaaaarr  I  to  and  inoludini;  suoh  litest 
wMk  or  month. 

8TBBCT    BLXhWA.Yt    AWiJ    TSAOriOH    0OMPA.NIBS. 


■Ol 

IKA^anaoa. 


Akron  Be<irdA  Clev.  August 

Aknio»URr-<kni.Ca  June 

AUent'n  A  Leh-Tr't'o  May 

AuslMdam  St.  By..    July 

AtlantB  Railway Auioist.... 

Aurora  St.  R7.  (Ills.).  August... 
BaltlnionTraoUoa..  Sept«mb'r. 
Batii  St  Ry  (N.  V.)..  August.... 

Bay  CIUm  Consol AuKUSt — 

BlnihamtoD  St.  Ry...  August — 
Bridgeport  Traction  4tliwkSep. 
Brockton  Con  St.  Ky.  August — 

BiookUn  Elevated..  July 

Br-klyn  Rap.Tr.  Co.- 

Bruoklyu  Helghu..  Septemb'r. 

Br'klyo  yu'n<  A  Sur  Septemb'r. 
Total  for  Hyslem  .  Septemb'r. 


LaUfl  Oros*  Bamingt 


Wttkorlto\    ISae.  I    liJ9». 


nuialo  By June 

Uberar 'motion..  ..  August....! 
Obta.  *  Bo.  Side  R.T  .  Septemb'r. 

On.  Bewport  &O0V..  July 

OKr  Eleo.  (Rome.Ga.)  August — 
Oteveland  City  By. . . .  August. . . . ' 
glSTeland  Electric...  Septemb'r. 
OrtiunbusBt.  Br  (O.)  IstwkOct. 
Ooney  Islaad  A  B'lyn.  August — 

OoBSOl.  Traction  N.J   May 

Dayton  Traction August — 

Danver  Ooo.  Tramw.  August 

Detroit  Ry August — 

Daluth  St.  Ry Septemb'r. 

KotPrp.  RR.  (Chss'o..  July 

Erie  Klec.  Motor  Co..  August 

Fort  Wayne  Coneol.     July  

Herkliurr  tfobawk  II- 

lon  A  F'kfort  ELRy   August 

HlDg'tn  (Mass.)  8.Ry.  July 

Booslck  Ry Septemb'r. 

Houston  City  St.  Ry..  July 

Intemtate  Consol.  of 

Mort  h  Attleboro. . .   August — 

Klncsioii  0111  Ry Septemb'r. 

ushlKb  Traction August 

Look  Uaven  Tmction  April 

London  8t  Ry.  (Can.).  August 

LoolSTllleRullway...  August 

Lowell  Law.  AHav..  AuKust 

Lynn  &  Boston IstwkOot. 

tfetrop.(KausasOlty)  IstwkOot. 

HontKouiery  St.  Ry     August 

Montreal  Street  Rv. . .  August 

Nassau  Gloo.  (B'klyn)|Septeiiib'r. 
Newburxh  Klecirii*...  August 
■ew  England  St.— 

WInoliester  Ave 

Plym'tb  dk  Kingston 
Total 

5ew  Haven  ACeotrev. 
awBavenSt.Ry. .. 
•w  London  St.  Ry.. 
■•V  Orleans  Traction 

P.t.&Barlem 

H.T.  A  Queens  Cy... 
0(densburg  St.  Ry. 

FMenon  Ry 

Po'keepiile  A  Wapp.  P. 
Baptd  By.  (Detroit).. 

~    soke  Street. 

besterBy 

kny  Ik  111  Traction... 
bnylklll  Val.  Tree, 
on  A  PIttston.. 
■ofnatMi Traction  ... 
■•sottd  Ave.  (PIttsb.) 
■MX  CItT  Traction 
BrrmeoME'Kt-KlcieKy 
■nnease  Rap.  Tr.  Ky 
ntra  Haate  Kl'c.  By 

furdAT*.(ir.  y.) 


« 

11.897 

l»,0*7 

21,'<.14 

5.17SJ 

8,60 

6,107 

107.971 

2.SV)9 

9,riS> 

16,854 

6.078 

33,6^7 

127,9111 

6169(1 
44«,'^17 


15,221 

19,119 
4.3S& 
7.30< 
6,623 
lOS.ft". 
2,455 
9,587 

13.953 
6,S06 

31,2U2 
159,74  S 

390,461 

63,309 

453,77i! 


24,019 

50,945 

6^232 

1.97. 

113,3  « 

134  922 

10,98.^ 

4i.o5H 

254,7.i3 

5.914 

63.261^ 

36.815 

18.971 

4,331 

17,823 

19.28'.^ 

3.653 

9,8UU 

6l< 

19,910 


28,095 

62.407 

59,026 

l,9»'i 

100.U62 

134.2^7 

12,201 

47,iil9 

215,355 


13. 

4 
12, 

10! 
103, 

48, 

24, 

47, 

5, 

120. 

147, 
11 


SMtiuto  By. . . 
Twin  City  Bap.  Tran 
Union  (N.  Bedrord). . 
United  TrauL  (Frnv.i 
Unit.  Trac.  (Reading) 

Utloa  Belt  Line 

Waketleld  A  Htoue .... 
Watarbury  Traotlon.. 
Wheeling  Railway... 
Wllkesh.  A  Wy.  Valley 


Septemb'r. 
Septemb'r. 
Septemb'r. 

August 

May 

August 

August 

June 

Septemb'r. 

July 

August... 

August 

Septemb'r. 

August 

July 

August — 
Septemb'r. 
Seiilemb'r. 

AugUDt 

Septemb'r. 

August 

Septemb'r 
Septemb'r. 

May 

June 

August 

August 

August 

August 

August 

June 

August 

August 

Augtut 

August 

Jnlv 


658 
9i3 

467 

l.<> 
,061 
,e42 

084 

es8 

V69 
724 
317 
934 


21,81^ 
3.145 

34,958 
4,872 

80,011 

9.810 

107.839 


36.593 
2,768 

31.247 
9,022 
8,420 
3,892 

70,704 
9,945 
6,037 
6,058 

81,6.54 

4*,737 
6,195 
3.322 

85,7l-: 

13,777' 

'85.581 
177,336 

23.524 
168,9:^0 

22,462 


68.0Jt< 


/OM.  1  u>  Latest  Dm 


1896. 

• 

61,616 

102,048 

80,744 

28,51- 


952,360 

14,187 

62.615 

9S,257 

245,901 

20 ',34^ 

1,010  526 


19,66 

4,847 
18,948 
13,012 

3,291 

13,533 
4.614 


310,487 
5.<J.0ol 
,879,54- 
680  509 
141,912 
519.603 
373,401 
13,782 
762,6i4 
,238,863 

214,371 


477.972 

287,06 

16)813 


10rt,567 
95,511 

88,772 

"ajiis 


5,173 
105,647 
52.575 
25,32611, 

55.241  ;1, 

4,585 

109,316 

3S,5H 

14,752 

23,873 
8,963 

26,836 
4.784 

15,942 

9.429 

113,316 


83,558 

8",77.'^ 

5.292 

59,9»5 


30,189 
10,406 

"4,6'2"3 

71,656 

9,308 

5.8^0 

28,959 
43,660 
6,436 
3,633 
85,098 
12,848 

'9V,533 
178.611 

20,631 
166,316 

22,854 


285,250 
,137,380 
,371,941 
3'!,057 
841,847 


8,049 
21,716 
15,149 
47,431 
48,598 


7,647 
23,4'41 
15,9  In 
45.614 
42.573 


198,047 
2a,7->u 

224,797 
38,228 
74,846 
38,803 

905,671 

475,517 

i6',8l5 

2)8.850 

57,790 

'27,59(1 

498,300 

64.836 

49,416 

226',7'&6 

885,063 

52,459 

28.977 

'60',9"5O 

1,292,915 

6l:i,508 

1,315  338 

i4l,50K 

1,165,428 

133,075 

81,761 

40,829 

160,906 

112,455 

831,737 

264,053 


18  <5. 


8 1,740 
72,24  J 
2a,486 


866.961 

14,013 

60,701 

84.70 ) 

226,536 

177,0»,i 

1,282.451 

,871,986 
45.5.1  >1 

,330.0S7 
637.761 
I3.5,12fi 
538,592 
312,63.) 


698.118 
,103.961 
481,699 
271.801 


474.928 

167'836 

99.25'4 
66,790 


— SroM  Mornings.- 


35,4  J2 

2'85'4li 
1,114.774 

1,336,845 

32,4,tf6 

730,005 


184,963 
24.261 

209.224 
3d,333 
63,220 
36.394 

874,761 

554,930 


192,407 


23.979 

478923 

59,036 

36.570 

i88,6'2"5 

214,100 

50,522 


47,9rtO 

1,273,004 

63  7,789 

1,280,438 

121,181) 

1,006,3^9 

122,101 

75,127 

87,468 

156,f>93 

98,834 

281,376 

239,214 


Street  Kailway  Net  Earalays.— The  following  table  gi^es 
the  returns  of  Stkkkt  railway  groai  and  net  earnings  received 
this  weei  In  r*?p<jrtinK  these  net  earnings  for  the  street  rail 
ways,  we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  >a,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
iay)  we  brinij  together  all  the  roads  furnishing  returns,  and 
the  laieet  stateiiMiit  of  this  kind  will  be  found  in  the 
OasoNIOLBor  September  26,  1896.  The  next  will  appatr  in 
the  iaaue  of  October  84. 1896 


,—aro—  Sarmng: — , ITel  Bamingt 


Oblo.  A  80.  Side  R.  T.Sept. 

Jan.  1  toSepuSU.... 
Oulotb  Street  Ry....8ept. 

Jan.  1  to  Sept.  30.... 


1886. 
• 

50.9 16 
519.663 

18.970 
166.813 


1896. 
• 

62.407 
638,593 

19,669 
167,888 


1896. 

• 

17,290 

173,014 

9,901 

88,069 


1895. 
• 
10,734 
189,238 
10,868 
86,769 


BoaOt. 
P'k'ps.CltyAW.  ?alls.  Aug. 

Jao.  1  to  Aug.  31.... 
SorantouA  Plt'ston.Sept. 

July  1  to  Sept.  30.... 


1896. 

S 

9.022 
57.790 

6.0.8 
19,352 


1896. 
10,406 


-irel  Earning: 


1896. 

9 

3,512 
24,315 

2.5111 

9,028 


1895. 
« 
5,594 


Interest  Charges  and  Sarplas.— The  following  Strbet 
railways,  in  addition  to  their  trross  and  net  earaiag<  given  in 
the  foregoiag,  alao  report  charges  for  incerejc,  &c.,  with  the 
surplus  or  deficit  above  or  balo  v  those  charges. 

^JnUr't,  rentali,  tte .  ^Sal.  of  Ket  SarHt.—> 

1896.  1895.  1896.  1896. 

Roadt.  9  9** 

Soranton&Plttston.Sept.  1,4<»2        1.022        

July  1  to  Sept.  30....  4,446         4,58:4         


ANNUAL    REPORTS. 


Annaal  Reports. — The  following  is  an  index  to  all  annua  1 
reports  of  steaoi  railroad-t,  street  railways  and  miscellaaeous 
companies  wnich  h-ive  been  published  since  the  la»t  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 
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Alabama  *  Vioksburg BS5,  8)0 

AlDanv  &  Susquehanna .'555 

Aiueficamirocery  Co S5(J 

AmeiiaaD8plritsManufscttu1ae..  1^^ 

Atoh.  Topeka  *  8.  Fe Urn  ».  267 

BaltlmoreA  Lefilgh 227 

HalUmnre  &  oblo    6mo».!>98, 

Baltimore  A  Ohio  Southwestern...  500  ' 

Boston  »  Albany 227,  3  i9 

Bosion  *  Maine 854,  552 

BuSalo  Rochester  s  Pittsburg 22" 

Calumet  4  Hcola  Minlnn 188 

Central  of  Georgia  Kailway 400 

CentralN.  Y.  &  Western 3M 

Cenlral  Vermont 226 

Chesapeake  &  Ohio  291.  309,  314 

CfaioaKO  &  Eastern  Illinois 455 

Chicago  Great  Western 39i* 

Chicago  Mllw  A  St.  P.  ..42S.  454  461 
Chicago  &  .■<orth  Western..289.  309,  311 

Chicago  &  Eastern  Illinois 226 

Cincinnati  N.  O.  &  Texas  Pac.  ...  .49 
Clev.  Cln.  Chicago  i  St.  L..iS5,  562,  581 

Colorado  Fuel  «  Iron  Co 400 

ColumhusSancluskv  AHook 800 

Denver  i  Kii)  Grande 3b3,  397,  <0S 

Diamond  Match  Co 401 

Hlgin  Joliet  &  Kastem 5i2 

Erie  Kailroad 477,498,  512 

Kvansvllie  A  Terre  Haute 699 

Pall  Brook. 355 

Pitchburg 46-1 

Georgia  Southern  &  Florida 551 

Great  Northern  480,498.  605 

Houston  E.  A  W.  Texas 267 

Indiana  &  Lake  Michigan 142 

International  &  Gt.  Northern 647 

Iowa  Central  598 

Kananha  &  Michigan 603 

K.  C.  t"t.  Scott  &  Memphis .'^04 

K.C.  Memphis*  Birmingham 504 

Lake  Erie  &  Western 554 

Lehigh  lV  Hudson  River ,^02 

Lehigh  Valley 553 

Long  Island  RR  601 

Louisville  &  Nashville...  628,645,  658 
Loniaville  New  Albany  A  Chicago.  aOO 

Maine  Centr.il ....  699 

Manhattan  Elevated  (N.  Y.) 310 

Memphis  .%  Charleston 554 

Michigan  Peninsular  Car  Co 661 

Mlaneapolls  ,&  St.  Loula  ...         ...  f  46 

Minneapolis  St..  P.  &  S.  8te  Marie..  501 

Missouri  Kansas  &  Texas 649 

Mobile  «  Ohio 225 

Nasbv.  Chatt.  *  St.  L 4«4.  499.  t09 

Newhurg  Dutchess  &  Connecticut.  558 

New  Jersey  &  New  York 603 

New  London  Northern 400 

New  Orleans  lSe  North  Eastern. 665,  850 

New  York  Biscuit  Co 40< 

New  York  &  Canada 355 

N.  Y.  Cent,  .t  Hudson  Rlv  6S0.  59B,  »03 
N.  Y.  New  Haven  A  Hartford. 49H,  6J.7 
N.  Y.  Ontario  .»  Western.  4S4,  498,  510 
New  York  &  Rockaway  Beach 6)1 
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N.  Y.  Susquehanna  A  Western....  398 

Norfolk*  S  luthe'n 600 

North  Pacific  Coast ...  400 

Ogdensbarg  &  LakeChamplaln...  503 

Ohio  Palls  Car  Mfg 188 

Ohio  Southern  . 698 

OldColony 650 

Oregon  Ry.  &  Navigation 455 

Peoria  A  Eastern    566 

Petersburg  HK 565 

Phlla.  Reading  &  New  England....  503 

Portland  i  Itumford  Kail? 602 

Railway  iilqulpmeut  of  Minnesota    1S27 

Rensselaer  &  Saritoga 355 

Ricnmoad  Fredksb.  &  Potomac...  508 

Richmond  &  Petersburg 665 

Rio  Grande  Southern 897 

Rio  Grande  Western 697 

St.  Louis  &  San  Fr mclsco 455 

St.  Louis  Southwestern 648 

St.  Paul  &  Daluth 647 

St.  Paul  Minn,  .v  Manitoba 4«8 

San  Antonio  &  Aransas  Pass    151 

San  Francisco  &  .Vorth  Pacific 1H7 

Seaboard  A  Roanoke..... 501 

Somerset  Railway 556 

Southern  Railway 364 

Staten  Island  Rapid  Transit  356 

Street  Ry.  ..Sc  lUULnlnat'g  Propert'a.  566 
Syracuse  B'nghampton  A  N.  Y.  ...  267 

Texas  &  Pacific 8|9 

Toledo  Sl  Ohu)  Central 457 

Toledo  Peoria  &  Western 601 

Trow  Directory  Printing  &  Bookb.  355 

Ulster  &  Delaware 568 

Vieksburg  ShreveportA  Pac...655.  650 

Wabash  RR.    427.465,481) 

Wagner  Palace  Car  Co 60i 

West  Va.  Central  «  Pittsburg 458 

West  Virginia  A  Pittsburg 80) 

Western  N.  Y.  A  Penn....828. '•4*1,  660 

Wheell  ng  A  Lake  Brie 600.  563 

Wisconsin  Central    697 

Zanesville  A  Ohio  River 566 

Stkkkt  Railways. 

Brooklyn  City  A  Newtown 557 

Brooklyn  Klevated S6B 

Brooklyn  Queens  Co.  A  Suburban  .  558 
Buffalo  A  Niagara  Falls  Electric...  668 
Denver  Consolidated  Tramway    ..  a56 

Dry  Dock  E.  B.  A  Battery 401 

Kings  Co.  Elevated  (  Brooklyn'....  502 
Metropolitan  Traction  (N.  Y.Clty)  567 
MlddletownQoshen  Traction  (Mld- 

dletown.  N.  Y.) 558 

Nassau  Electric  (Brooklyn.  N.  Y.).  657 
Northwestern  Elevated  (Chicago) 

CnnstructiO'i  C  t 503 

Rochester  Railway ..  503 

Steinway  Rv.  I  Long  Island  City)..  667 

Third  Avenue  (N.  Y.  City) 401 

Troy  City  Railway    B68 

Union  Traction  (Phlla.) 457.  667 

Utlea  Belt  Line  Street  603 

Vonkers  RR 668 


Illinois  Central  Railroad. 

(Report  for  the  year  ending  June  SO,  1896.) 

The  annual  report  of  the  directors  for  the  year  ending  June 
30,  1896.  is  given  at  1  ngth  on  subsequent  pages,  with  full  bal- 
ance bbeet  and  exhibits. 

Coojp  irative  statistics  of  the  oparitioas  and  the  income  ac- 
count nave  been  compiled  for  theOHEto.>iICLB  oelow,  the  state- 
ments including  the  Iowa  lines,  and  also  the  St.  L,  A.  & 
T.  3.  line  since  Oct.  1, 1895. 

OPBBATIONS. 

1895-96.         1894-95.  1893-94.  1892-«S. 

Miles  op.  Jane  30..         3,127             2,888  2,888  2,888 

Equipment — 

Looomotivea 626                  597  610  609 

PaH.seugor  oars 575                  540  588  640 

Froightoare 20,933            16,647  15,993  16,998 

Worltoars 165                  180  204  196 

Operationt— 

No  of  pass,  carried.  12,812,206    11,391,733  22,897,478  17,661,828 
No.otpaas.oar.  lm.222,034,712  195,924,818  317,711,176  257,744,648 

Rato  per  pasa.  p.  III.     1-9/9  cts.       l•99^  eta.  l-925ot9.  1-999  0t9. 

Frelghtdons)  moved     9,659,213       7,9ul,392  7.366,637  8,180,853 
Uu      do    1  mile  2018129U60  158608u5d4  1460551031  1512542558 

Rate  per  ton  p.  mile.     0-745  ote.      0-308  ots.  0-839  ots.  0-845  ots. 

FISCAL  BESULTS. 

1895-96.  1894-95.  1^93-94.  1892-98. 

Eaming$-                      S  $  $  $ 

Pa.s9onger. 4,394,771  3.908,348  6.116  603  5.151,398 

Freight 15,028,104  12,821,211  12,253,612  12,781.201 

Mail,  exp.  *  mlaoel.     2,579,967  2,327,435  2.237,249  2,162,591 

mat 22,002,842    19,056,994    20,657,464    20,095,190 


OctviBU  17.  18M.] 
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18t>»-e«.  1801-tf5.  1893-!»4.        IBU'i-SJ. 
OMrqUng  rspetutt—       #                     •  it 

Mstatof  «*r  A«..     3.176.87a  «,^39.a:8  2.462.199       r,899.9S0 

MBlot.oreauipujeDt     S.6<m,16<  i,l7f>,7-'»  2,443,656       2,112.977 

XtBUiD.  •ftil  mlMcl.     r<.177,S78  7,»80.l«5  M.3a8.>«02       8.4tt(.ll) 

IMmT ^....     1.05i;*48  9:3.9i9  1,074.759       l.o;4.»96 

ToUI 1-4.962,376  13.2A8.331  14.38tt.415  14.283.934 

■•tMrslDKa 7,040  SM  B.788,4«3  6.388.048  5.811.256 

r.cofeip.toCMM.         88  00  6963  69-M  7108 
incoMB  kccoxnrr. 

1895-90.  1894-93.  1893-94.  l^O'.gs. 

Hrtftpit—                           •  •  $  * 

IlMa«rnlao 7,040.586  S,78'<.463  8.888.048  5.311.356 

IlMfromlDt.Ae...      1.83^678  l.»14,4u9  13«%.32S  1,2^9,586 

llltnnil«Ttini    .....           83.7a8  133.033  41.130  68.908 

^taM 8.9&9.b30  ~7!430.905      8.194,498      7,187.748 

gt.OBlU.t!.  baods  3.933.S08  t.7»734S  3.683,163  2.077.i}3 
t.aa0.8.L.4iK.O. 

Mada 1.118.040  1.217,810  1.317340  1.217.340 

BMUlO.ASaBR.  950.463  471.379  887.148  732.914 
ITm  nat.  St.  LooU 

AltooAT.n 190311  

DiTM.an  111. O 'took  1383300  2,'>00.010  3.500.00)  2.500  000 

DIT.  iMMd  iinaxl'k  «00>>0  40U.U0I  400.000  4  lO.ooO 

Ml4<l»ll»il«mii 81.1S1  80335  80383  80.910 

Tvtal 8.433.803      7.437.989      7.T31.2H       7,00i.089 

BaluM ■ar.5SS.137      Mir.  3.918  •iir.48J,37S  •ar.138.6S9 

-V.  83.  V-  801. 

Sio  OraaAe  Weotora  Railway. 

f Report  for  Me  yoor  tndbtg  Jtuu  SO,  tS96J 

The  anrnal  report  of  Praaidant  Wm.  J.  Palmer  will  ba 
(oand  at  length  on  lutMrqacat  pagM. 

Oenefal  HaoaKer  D  -ifo.  in  tbe  report,  aaj*  : 

C/entral  Btmarkt  — Tbere  hM  b««n  expended  duriac  the 
fear  lor  beUormrnta,  $129,863.  The  priuoipal  iteau  «r<>ri9 
ftl.OOOfor  new  buildioK*,  ftl.OOO  for  additional  eiile  tracU 
and  »par«,  t9l,500  ctaaogiog  from  thirty  to  Mij  »ix  aad  flrtj- 
aeven  pound  ■t'  el  raila  on  the  dan  Pete  Brancb.  from  near 
Thiaile  to  Mount  Pleaeani  Station,  about  4U}{  mile*.  la  addi- 
tion we  have  expanded  t9I,8V5  for  pretimioarT  aorTeja.  mak- 
iat  a  total  espenditore  fur  the  jear  of  tlSl.Ow. 

Of  the  groM  iocreaaed  expemae.  f43,Att  wa*  for  malntcn 
■aee  of  roadway,  bridgei  aad  imildino.  Owini^to  the  lio«rsl 
axpeodiinre  in  tbe  maiataaanoa  of  ruUing  Mock  laat  year,  we 
w*  re  enabled  to  maintain  rame  thla  year  in  ataadard  cuodi- 
tioo,  with  ao  iocraaae  of  orer  10,000  tram  milae,  at  adecreaied 
CZpOsaeof  oter  $17,000, 

fa  conduciiog  iranaportatlon,  expenaea  Incraaaed  about 
•  per  cant  over  laat  year.  With  an  looreaae  of  nearly 
•,000,000  i>aa8>in:«ia  (36*49  per  oeni)  oarried  one  mi'e  aal 
8.000,000  too*  of  freight  Clvl  per  cent)  hauled  one  mile,  ttie 
inoeaafd  expenaea  to  the  inereaard  eaminK*  are  aboa:  9  p^r 
cent.  Tbe  ii  ciaaae  in  the  average  numtxr  of  tona  in  freight 
train  over  laat  year  waa  twenty  (tl'tf  per  cent). 

Rolliog  atook,  track.  brid<ea  aud  builJinga  have  been  fully 
maintained  and  are  in  <  fficient  condition. 

The  8e*ier  Ratlway  (A>.  fr  >m  Jan.  1  to  June  80,  1800,  baa 
axpaodad  in  c  >fwuucii  >n  $137,65),  and  oompletad  and  turned 
orar  the  line  to  thiacimpaoy  for  operation  from  Satina  to 
Bieliliald,  diaianoe  17  8  milee,  July  1, 1806. 

Tba  oomparaiive  tabiaa  for  four  years  ending  with  Jane  80. 
la  tba  Bitiat  oompleta  form,  ware  pubUahed  la  tha  Chro!(iclb 
tt  OeL  S,  page  Of7.    Tba  following  natiatica  are  now  added  : 

aOAO  Alts  BQOmiBaT. 

JHIm/wmSO-        1M6-M.        lM«-9ft.        U93-M.  1899-93. 

0«B.aa«LtiaBWfa)      tl*               61S               SU  511 

tiaaaa 11                 18                 18  18 

•Nd ~.~  »!•  Ml  sat  t39 

taaia^Hltaa. 74  74  74  74 

Faa,ataltaaiD.eara  55  8«  56  58 

rrei^i  «■§« 0*7  oe«  701  TOO 

Oihar  aan la  18  14  t« 


UM-as. 
84314 

ii«3ia 

11J47,114 

»a«au. 


0C74S 

3il3l4 

17348380 

a-«i«ia 


a<r4 

•arrtMLlla... 
_       aaar  aileac*.. 

VialafeMtMalaU'm.laa.Ma.Ma  H831834J  l«3M3ai  100304.0M 
■lla ~"  ■  


I883-93 

•4.048  t>356 

•  18.450  293.48  • 

■0.173.934    n,0i»8.S54 

tTleta  1  — 


AT.  rata  9.  ion  p.  a^ 

Av'la  loua  la  tr<lo. 

rr^earnA.  p  trmloim. 

Oaatof  aaiDl.  p.  m. 
«f  r«aa-Boaaw*r 
BtHMmit  iHaiii'ca 
BotUBRitaak  

Tetal  taaaaarrlaa.. 

Of«aiaa— 


t-41( 


184 


Oraa. 


taa*ataaa  wMa. 


-V.  SM.  p.  87*. 


Oi»l 

1«9 
S7« 

736,831 

317.913 

158.483 

88384 

80318 


i-aait 

174 
0340 

8410 

124 

«<H 

87838* 

359J01 
84.069 


1-40  eta. 
180 

WiS 

8348 

110 

388 

688381 

388337 
108,488 
tr388 
18,1 1» 


156 
•>-«4 

•545 

l^^ 

880 
887,431 


1937* 

MsbUaAOhloBailroad. 

fHtport  fvr  tkt  year  endiaff  Jaaa  M,  IMe.) 

The  ramarke  of  Fweidaut  i.  C.  Ctarka  la  tba  aaonat  report 

will  be  loaad  at  Uagtta  on  a  ■aoaaqama  paga,    A  ecatemeot 

of  iha  reeol  a  for  foor  yaan  baa  baeoaoBptM  for  tbeOaaoa- 

ict,a  aa  fotlowa : 


1898-98. 
868 

706.88* 
10380.914 


a-aSa.  0-81  a. 


181-5-96.  1894-95.  18tf;i-94.  16»'J-93. 

gmmingt—                       »  8  *  $ 

PaMen«r« 54'.'.242  441359  442.<>'i3  47.^.482 

PreiKht        2,623.2-8  3,417.78 1  2.387.801  7.4»3,2l!i 

Mall,  expreai.  ate. .         li<2.344  17.947  l^f-.tnf,  l79.1-S^ 

MlaoellaDeous. 361.2  9  232.350  217.171  270.634 

OrOMearolDin....  3.619,071  3,269.989      3,S%3,692      3,398.470 

Btpttutt— 

Malot  of  way.  etc..  438.894  418,8701 

MalDt.  or  e<|iilpm't.  4063>9  3S8.875  f    •  oio  i«n      1-it.i.t.ya 

(V>Biloet. iranapor-a  1.38i.Ioi  l,l21.i-»9  f    •3W.160      2.141.519 

Ooaeral  18e,M8  ISS.88SI 

Tuaa f>K3S3  101.559         114.494          114.670 

Total 2.32  .303  1.154.487  3,0t4,6Sl  3.359.189 

irataanuosa 1,333.869  1,115,501  1.309.037  1.- 99,381 

P.ot  op.ex.toeanu.  (6121)  <65-89)  (63-80)  (67-37) 

DUhur*tjn»»t»— 

lot  OB  iDimort.  ...  490.000  430,000  420.000  430.000 

ioLoa  Itimort-.ex.  ttO.UtiO  60.000  bO.OOO  60,000 

IbLob  ceil.  m<rt...  36«.0J7  3i<>.767  317.58'  318.080 

lDt.oae«rlruat.ao.  18.'<4-i  M.eno  6»,573  6l,2i>9 

Bsbtal  of  St.  L.  *  a  196,750  177.087  176,163  183.09S 

Total  dtobonem'U  1.0S9.6S3  1.0i4354  ],0j7.333  1,014.388 
8ertfaa* *334.9j6  '81,148        '171,714  '34,808 

*  T)i«ra  waa  also  aziWDded  for  rqutpniKnt  aod  roDatrootlon  (iddl- 
tlonai  tuni>era>lugazp«aae«)  •i'0.9..>J  la  I89i-U3.  alu4,3  i7  Id  i894- 
94.8188358  10  1>94 »5,  aod  •14i.04.Ma  1895  86. 

oaaakAL  baioxcb  aasrr  jcxa  30. 

1808.  1893.  1S94. 

J  m()                                                    8  8  8 

Oottot  roodaod  •qnlpmeot...  .   32.7««.8g9  33.5%i.8t8  33,5-.<M41 

Hioeka  aod  kead* S3MI.03S  8.'<80,U35  4,280.430 

Lo<><la.aia 8M,795  847.8i'.<  344,601 

(;aah(laeLoa4ep-foreoai>oa*)..        36<.249  213.740  306,263 

Bobdaoadaaaiu  m  New  T»rk  ..             3,7i5  2.77<i  3,4i0 

Doe  tram  aif)>ati>.raUroa4«.*e..        878,348  358.9  6  313,348 

Matarlala.  foal.  Ota..  ...^ I88.945  1K.177  lil.54i8 

Total 36345,747  36  493.788  37.73 J.TW 

LMbaUit*— 

StoealaMiMl 8330.600  ^  <>"  *ifl  5,310,600 

Stoek  la  lioawirr 838*,40u  i  v, 350,400 

Hoada taae •orrtaaaxT) 17.K91.«on  :                -  i7,8il.4'0 

Car  troaU 819.468  .>...  ..j  .^.t5,i>73 

■«llla  aa<i  loaoa  parable ..     ..  631.689 

Paj-ralla.  aeeoaota.  SIO..  010.    ..        834.'t71  S80.0U1  437.888 

loiaMaldaoooduopald 49.^95  .M.7UU  AU.»S5 

lniMoataoata«<I.Botdae 1%6,  no  I.M1.H13  14<\5I3 

Prafll  aad  lOM 63.>,03l  203,7tJ  ft31.078 

laaaoa  aeeooat  188a-8« 90.^a3  

TolaL -....  •8.81^.717    •6.49J.739'   27.732.738 

-V.  8J.  p.  315. 

MlaaeapolU  A  St.  Loal8  BB. 
fRtport  for  the  year  ending  Jane  SO,  JS96.J 

On  a  auh*  qu-nt  page  will  b«  found  tha  fall  Aexc  of  Preai- 
den8  Bttll'a  r<<aiarka  in  the  anoaal  report  oSaoeraing  ilie 
oparaitoo  of  tha  property  for  tba  lata  flaotl  year  and  IM  proa- 
peau  for  tba  year  aoding  June  SO,  1817.  and  alao  tha  balaooa 
abaet,  iaoooM  aoooant  and  other  ealaable  tablea. 

Tba  OBual  comparative  flguraa  of  earning  and  balaooa 
ahaet,  a  tabalar  aiatament  ahowing  the  pbyaioal  oharaoteria- 
t«oa  of  tba  property,  and  a  ouoiparativa  atatement  of  tba 
ieadtag  artlclae  of  freight  oarried  in  each  of  the  la^t  four 
yaara  will  be  found  in  tba  OaaOMlOLB  of  Oct.  10,  pagee  646 
and  647.— v.  66.  p.  617,  050. 

liaaaarl  Kaaaaa  A  Texaa  Railway. 

fUeport  for  the  year  endimg  June  80,  1896w^ 
Preaidaat  Henry  C.  Kouae,  in  tba  report,  a«ya: 
Jff>  Floattitg  AfM.— Tbe  oompaoy  la  free  from  floating  dabt. 
BomU  a»d  Mtteage.—Tbe  boadcd  debt  baa  bean  inoraaaed 
br  1660.000,  laaoed  agalnat  tt'*  miiaa  of  naw  line  conatmcted. 
Ilie  mHaage  haa  been  inoraaaai  b*  88-4  miles.  ma<lH  up  of 
88-4  oooatmotad  aa  aboea  and  80  milaa  of  the  Ualveaton 
Hooataa*  Haadaraon  BA. 

/a«iieua»  of  Htt  Eaminge  amd  (^har^M.— Tha  groaa  eamiaga 
ahow  a  cooatdorable  deoreaaa  for  the  year,  but  this  haa  bean 
oooapaMBtad  by  a  corraapaodioK  radootion  in  tbe  axpanaaa  of 
lyaatlou,  aa  that  tbe  aat  paranua  ia  OMtariaily  larger  than 
tbe  DTCakma  year.  Tba  JBCtaaaad  nat  aanriaga  ware  almoat 
wbaOy  abaarbad  by  tba  inaraa*^  of  flxed  chaises  for  lalaMat 
npoa  tbe  aaooad  mortgam  bonda.  paymantof  tUa  iotaaiat 
baTingDecomaotiHKatory  during  th«  part-id  nadar  ravtaw. 
In  Tiaw,  howerer,  of  tba  exoeptiooal  oondititm*  that  pra> 
▼ailed,  tbe  facility  with  thia  addiUoital  obarge  bai  been  m-it 
-  houM  be  caaae  of  aatiafaatiaa  to  tbe  atDckhuider«.  Tbe  our- 
tatlmant  of  expaooea  baa  not  impaired  tbe  ooodilion  of  tba 
railway  or  ila  e^ulpoieM. 

Oolatsfoa  Amaioa  4t  Bimdermm  SettlsmmU.— The  lon( 
pending  diapata  regarding  tbe  Oaieaaton  tlooatoo  ft  Header- 
aoa  BR.  haa  Anally  been  brouKbi  to  a  aatiafaotory  concloaioa 
by  aa  agrecmeot  whereby  that  road  ia  ooerated  equally  for 
tha  baaeflt  of  tba  International  ft  Oreat  Northern  RR.  and  the 
M.  K.ftT.  andar  an  organisation  aecuring  ita  entirr  neuirslity 
of  adminiatration.  Br  ttaia  arraoKement,  which  tiaiiily  be- 
aamaaperatiTa  Deo.  33,  180-'i,  your  iraina  now  run  uninter- 
ruptedly from  St.  Lioala  to  tbe  Gulf  of  Mexico  at  (l^lrexton. 

Arporf  Jhtfks  via  Oalveeton. — Tbia  terminal  connection, 
effaotad  colncidantly  with  the  completion  of  the  Oivern- 
ment  work  aatabUabing  OalTnatoa  as  a  hsibor  for  ocaan- 
going  veaaela  of  unreatricted  draught,  has  already  exerolaad 
aa  important  influenoe  in  tbe  direction  of  ih<)  moremeat  of 
tba  axport  trade  in  oereala  from  tba  regiona  of  the  Miss- 
owl  Kiver.  Taking  Kanaas  City  aa  a  reprusentaiiTa 
osatN.  tba  diatance  by  rail  to  the  Atlantic  Seaboaai 
is  1.843  mUca.  while  to  OaWeeton  it  U  only  880  OtlH: 
tt     saems     oartain     that     there     will     be    a  oonstantly 
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Lumbtr. 

Lite  g'oek. 

1896. 

2Mi,71l 

39.<.U18 

189  >. 

28ft,678 

3-.5.379 

189«. 

■iS9  2ia 

33!>,U^5 

189S. 

39'i,<iOO 

377,7S8 

1892. 

283.342 

878,212 

iBcrMMfiK  rolume  of  fxpirt  tratHo  to  this  Qal(  port,  of  whioh 
';„ur  Un/  maycoaieuVeKpeot  ita  full  Pr 'rrtio-.  T»e 
toonage  during  the  p«t  year  of  K«"»  »» »»V''"'*^„^,^i;i 
toM  »<«in>t  ai7,t63  too*  the  pre»ioa*  year,  bemg  aa  laorease 

of  184.466  loo»,  or  57  p.ToeQt.  ,„     ^     r,  ,       t 

AD  Imoediaw  result  of  the  inoreisel  traffis  tJ  OiWastoi 
ha*  beea  aa  eQlar<«  J  m  x-em lat  of  e  n?ty  c  xn  returaa  1  a  >rth 
ward  ArraoKem^at*  hi»e  recaatly  oeaa  midi,  h^we^r^^. 
bTy«riou*inio«-Ailaotic8te»anhipIioes  for  regular  s«7ic3 
fo  Q"rv4t.n.  This  aer^ioe  inoludes  the  N  .rrh.ajrjTiia 
Llojd,  Hamburg- .American.  Harrison  and  t^e  We^t  ladian 
»od  P^iflo  Sieam-hip  compiGies,  an!  it  is  belnved  that  the 
loMMioD  of  irafflo  resuUinu  will  have  the  etl-oc  m  time  of 
jwovidinic  return  Ijadj  from  the  Beabj»r(l  to  the  interior. 

Trajk  —Anuthprimportant  event  ^vas  the  diminuhed  yield 
of  the  cotton  crop  in  the  Slate  of  Texas,  resulting  in  a  dimi- 
nution of  3?  per  cent  in  the  tonnaa[e  of  the  railroid  from  th« 
■ourc<>  The  reduoiion  in  tonnai?e  from  thu  commodity, 
boirever,  has  b-en  supplemented  by  the  increased  movement 
of  other'  frwuht,  so  that  the  a){<re<ata  mjve  n»n^  on  the 
4oe  wa«  2,936,337  tons,  against  3,S75,40l  tons  in  1894  9j, 
•  The  principal  commodiiiej  carried,  in  tons,  [compiled  by  us 
from  the  company's  reojrts.     Eds.]  were  as  follows  : 

Bulk  Grain.       Oolloa.  <^<'"'-„, 

341,9Jt  li8,B89  913,997 

217,-16'J  205,333  922,611 

223.53  •  123,4  74  7(^3, IhQ 

212, :33  110,745  991,138 

151,963  123,842  8li',»32 

iJat«.— A.  c  insideraole  pjrtion  of  the  yeir  was  mirkei  by 
a  B«riou8  disturb  inca  of  rates,  and  ihe  effect  is  shown  in 
diminished  revenues  from  freii?nt  trafBo.  The  experieioa  of 
the  Eastern  Trunk  Lines  in  the  working  of  the  Joint  Traffij 
A8»o.:iation  his  encouraned  an  endeavor  to  form  a  similar 
orBanizationamong  the  Sjuthweatera  Lines,  which  wis  pur- 
ree;, d  on  the  6ih  of  April,  1896.  As  a  result  of  this,  rates 
have  been  maintained  and  our  earnings  show  an  increase 
durii  g  the  flist  quarter  of  the  current  year  of  :S310,53l. 

Favorable  Prospects.— The  outlook  is  favorable  'or  increas-d 
TOTecuee  during  the  current  year.  Cotton  shows  an  increased 
acreage,  and  tne  movement  of  cereals  has  been  upon  a  lioeral 
«cal<>,  which  promises  continuance.  It  is  expected  that  a 
gcneial  revival  of  businfss  will  mark  the  termiuation  of  the 
political  canvass  in  favor  of  subversionary  dostrinss.  Business 
in  general  merchandise  has  shown  a  substantial  increase  not- 
nithHtandiDK  the  commercial  disturbance.  Such  increase  is 
particularly  gratifying,  as  it  tends  to  equilizj  the  traffic 
movement  between  crops, 

Cort«o/«iatto/i.— The  cjnsolidation  in  the  pjrenC  company 
of  subeidiair  lines  known  as  the  Missouri  Kansas  <S^ 
Easttrn  Ry.,'  Southwestern  Mineral  Ry.  and  St.  Louis  & 
Kansas  City  Riilway  companies  has  been  effected  and  the 
■ecuritiesof  the  conitituani,  lines,  beioK  hencafurth  ooliga- 
tior.s  of  your  compioy,  appear  in  the  bilance  sneet. 

Indian  Territory.— DuriDK  the  past  twelve  months  the 
ptecf'ure  fcr  ibe  opt-oirg  of  ihe  Indian  Territory  was  consider 
ably  iittntifiid.  Tbe  land  of  that  Territory  ii  too  fruitful 
aod  its  resources  too  great  to  permit  of  its  remaining  in  the 
prestct  condition.  Ntcessarily,  legislation  which  will  in 
effect  open  in  any  degree  the  iLdian  Territory  for  settlement 
will  increase  the  traffic  of  your  road  and  benefit  its  perma- 
nent revenue.  If  Euch  If  gielation  isccupled  with  proper  safe- 
guards to  the  rights  of  tbe  lodians  and  the  sanctity  of  con- 
tracts heretofore  made  with  tbe  railway  company  by  the 
Govt  rnmeDt  of  the  United  States  as  to  its  grant  of  land,  suoh 
beni  fit  vt  ill  be  tireatly  increased. 

Statistics.— The  comparative  figures  of  operations,  earn- 
4nge,  etc.,  have  been  aa  follows  : 

OPEBATIOKS  AilD  FISCAL   BESULTS. 


CONDKNSKI)  BALANCE  SHEET   JONE  30. 

1896.  1899. 

A.$ielt—                                             9  9 

Roal  and  eqalpment 110,28  t.OBS  129,017.281 

Nftweqnlp.nwnt 626.490  648  80^ 

B..ndj  *ud  atook. MU1.7JI0  }-]«'-'l'> 

CiBh 873,097  1,1 12, 134 

Due  from  agents.  lmllvld"l»,*c.        421,6'»3  42J.418 

M«terl  Is  and  supplies  43-",090  »*^-8" 

MUoellaoeoM 36.694  32,101 


Total 

LlabUMu- 

StOOkS  (9«e  SOPPLBMBST) 

Bood^aiid  n.ites  (w  Sopp'T). 
Ke  >r)C<iaiZitM  la  oaictulttee  ... 

Seoarltles  g>lit    ....    

Mo.  Oar.  A  ""ndry  Oo.  dot  pay's 
a t.  W.  Stable  C*rUiiB,d(f.p  iv's 
Int.  da",  ani  aoorued  not  due. 

Voiicbera  and  pay-rulU 

A(l80~^ll<ineiia4 ........... 

lacome  aoouaat 


1891. 

$ 

123,71^.611 

SlMSi 

1,1)2,023 

62B.191 

437,019 

401.718 

30,465 

143,772,419    132,7S5,614    131,831,478 


63,113.503 

71,149, HO 

1,254,363 

I's'i'm 

218, -442 
858.132 
1,02').993 
167.3'(0 
480,272 


63,01 2,  •500 
6.5,3  5^,0  >0 
I,2il,-I43 
4i)»,15i 
279,879 
22%  !28 
537.207 
974,127 
321,697 
413.879 


8J,987,503 
«l.975,0}0 
l.l5t.397 
409. 155 
384.767 
23  1,722 
517.239 
711,235 
237,273 
219,110 


1895-96. 
2.147 

1.6.52.985 

89.837.595 

2-306  ot». 

2.926,337 


1894-95. 
2,023 

1,815.422 

83.U18.802 

2-348  ets. 

2.875,401 


Milei  oper'd,  av'ge.. 

Optrwiont — 
Faisrigerscar'd  No. 
P4«i>«Dfcerg  car;  1  m. 
Bateppr  pass,  per  m. 
Tods  (remUtcairlrd. 
TouhTnlit  car.  1  ni.. 846.827.435  811.321.553  69S.609,142  752,11  .01.4 


0-991  Ota.       1-107  ot«. 

A  $ 

2,071.406      1.970.905 
8,3h8.544      8,986,;  79 
677,0a6         1 86,679 

11,036,987  11,511,363      9,877.290    10,338,191 


Rate  i>er  ion  per  m.. 
BarninQS^ 

PaMri.K«rt... 

Frelxbt 

Mall,  expieas,  ato  .. 

Total.. ...M ...... 

i.'jrprM«c«— 

Trannpiiriatlon 

Mollve  lower 

Maluteuaoceof  way 
Malntaaance  ol  cars 

<leueral 

Tair> 


Total 7.704,101  8.421,181 

NetearulQKt 3,432,^86  3,123,179 

P.ct.i-reip.  toearcs.           70  73 

INCOm  ACCOCKT. 

1895-96.  1894-95. 

StceiiAs—                           «  « 

Mot  earulUKS 3,383,886  3,123,179 

Other  luooine 


1893  91. 
1,960 

1,190.858 

84,678,46!) 

2-3l»  ct9. 

2,441,2>i3 


1-05S  ct9. 

9 
1,989.448 
7,359,213 
528,629 


1392-93. 
1,712 

1,521.715 

6»,l34,<i37 

2-744  cts. 

2,828,U32 


1-046  Ct8. 

S 
1,896,967 
7,~76.357 
611,847 


2,710,728 

2,10X,181 

1,877,833 

830.497 

363,0)1 

284,286 


2,672,682 

2,2<»,899 

2,-286.103 

514,2-3 

43  2,e34 

225.233 


2,791,496 

2,120,533 

l,41<,>t21 

2«5,518 

378,861 

•226,712 


2,687,612 

2,220,263 

1,807.2()7 

532,701 

336,185 

186.706 


7,206,911 

2,ti7 1,349 

73 

1893-91. 
ft 

2,671,349 


7,810,784 

2,577,157 

75-2 

1392  93. 

$ 

2,577,157 
20,u33 


Totiil 

DuliurtemeiiUi— 
Inlurcnt  on  buuda... 
Beatala 

Total 

•arplos 


3,888,886      3,123,179      2,671,319      2,597.190 


3,083,900 
33^,531 


2.612,913 
285  497 


2.609.360 ) 
71.51U5 


2.3  jP.  143 


3,316.191 
16,398 


2,8ii8.140 
V  224.739 


2,680.87.0 
Vdef.9,521 


2,3.'>9,143 
23«,047 


1|  OperaliDff  rxpeo'enlnthe  year  189394  Included  $16^.331  spent 
tor  renewals  and  irpUccinentsand  In  1891-95  «9ol.t27. 


Total. 143.772,419    132.785,611    131,361,478 

— V.  63,  p.  649. 

New  Fngland  Railroad. 

f Report  for  the  ten  months  ending  Jane  30,  1S96.J 

President  Charles  P.  Clark,  in  bis  report  to  thestookhilders, 
says  in  suostaace:  The  report  of  the  op'^ra'.ioi  ot  thj  roil 
for  the  ten  months  ending  Juie  3D,  1898  (.hi  oUie  of  the 
fiscal  year),  whila  the  compiny  his  baan  in  oja'-rol,  ciiaotb: 
regarded  as  decisive  of  results  wlil;1  miy  h)  aaticipital 
from  the  operation  of  the  property  in  the  future.  The  ad- 
justment of  tariffs,  the  ciQOellation  or  revision  of  leases 
and  contracts,  tne  reluction  of  train  mil«ai;>),  and  other 
changes  in  administri'i  in  and  operition  can  only  bi  brought 
about  gradually.  Suffijient  time  has  not  yet  elios-'d  to  allow 
the  company  to  realizi  th^  full  benefit  of  the  ch*ng-!s  made. 
Liases. — The  Norwich  <Ss  Worcester  lea«e  wai  a-isamed  by 
your  company.  IssudS  of  additional  stock  bf  tne  N'.  &  W. 
have  been  mide  for  purposes  not  provided  for  in  the  lease, 
and  negotiations  for  its  revision  are  now  in  progress,  iacluling 
a  provision  for  the  extension  of  the  road  from  A.llya'8  Point 
to  Groton. 

The  old  lease  of  the  Prowidertcs  <fc  Springfield  RR  at  6  per 
cent  uuon  its  capital  stock  was  sat  aside  aai  a  uew  Uass  at  4 
per  cent  was  negotiated,  dating  from  July  1,  18.18.  BDth 
leases  provide  for  tne  payment  of  the  iater»s-  on  'he  inkstand- 
ing  bonds  nf  the  company.  The  Miriden.  Witurbury  <fc  Gon- 
necticut  Rioer  RR.  was  leaseii  in  189.3  for  $ii,5  JO  par  annum. 
Tne  Reorganizttiou  Committee  purchased  all  the  mortgage 
bonds  and  3,807  shares  of  the  stock  and  dalivered  them  to 
vour  compaay.  Foreclosure  sale  for  llSI.OOO  followed  on 
May  18.  As  your  compa-iy  held  all  of  the  mortgage  bonds 
this  amount,  less  expanses,  was  turned  into  tbe  cjinpiny's 
treasury,  and  it  has  now  ceased  t)  operate  that  roil,  which 
never  earned  its  operalinj;  expenses. 

No  formal  adopion  of  the  leases  of  the  fl'ioie /sZani  and 
ilfassacftttse«8  ratJroacis  in  Riode  Island  aal  vlasstchusatts 
has  taken  place,  but  the  New  England  Railroad  Company 
continues  to  operate  them  in  aojordance  with  the  terms  of 
the  old  leases,  the  rentals  being  $10,000  p^r  annun  to  each 
company.  Notice  was  given  to  the  Woonsoeket  &  Pasaoag 
RR.  of  the  cancellation  of  the  lease  of  that  road,  to  cake  effect 
on  the  first  of  April  last,  the  rental  being  a  sum  equal  to  5  par 
cent  on  .$'300,000  stock  and  interest  on  its  bonds  To  obtain 
an  unquestioned  right  to  the  whole  road,  your  company  pur- 
chased tbe  entire  stock  of  the  W,  &  P.  RR.,  givia<  its  note 
for  $100,000  therefor,  and  pledging  the  stock  as  collateral. 
Your  company  therefore  pays  rental  for  the  property  in  the 
form  of  interest  on  its  note  at  five  par  oant.  It  is  also  asked 
to  pay  the  coupons  on  $100,000  of  five  per  cent  bonds  Issued 
by  the  W.  &  P.  RB.,  upon  which  payment  of  interest  is  said 
to  have  been  guaranteed  by  the  City  of  VVoonsocket. 

The  lease  of  the  Rockville  Railroad  (.$4,584  per  annum)  was 
canceled  and  a  new  lease  at  slightly  reduced  reattl  ($3,650 
per  annum)  has  been  made,  terminable  on  thirty  days'  notice 
by  either  party.  Your  company  terminated  the  leases  of  the  Mil- 
ford  &  Wooneocket  and  of  the  Miltord  Franklin  &  Providence 
railroads  on  the  first  day  of  April  last.  The  rentals  were  15  and 
10  per  cent  of  the  gross  earnings  respectively,  amounting  to 
about  $13,000  per  annum.  An  agreement  was  made  for  the 
operation  of  the  roads  named  for  one  year  from  the  first  day 
of  April,  1»96,  at  an  annual  rental  of  $6,000  and  taxes.  A  new 
contract  with  the  Newburgh  Dutchess  &  Connecticut  RR.  for 
trackage  rights  over  the  eleven  miles  between  Hopawell  Junc- 
tion and  Wicopee  Junction  for  a  trrm  of  two  years  from  May 
1,  1890,  has  been  made.  The  minimum  yearly  payment 
$38.O0ii)  has  not  been  reduoel,  bu;  the  toll  oo  all  freight 
raffic  pissing  over  the  road  has  been  reduced  from  three  and 
three-quarters  mills  per  ton  per  mile  to  thr-'e  mills. 

The  contract  with  the  United  States  Express  Co.  has  been 
canceleil,  but  a  temporary  arrangement  exists  whereby  the 
express  company  continues  to  do  business  on  sabsSantiilly  the 
(same  terms  as  to  compensation. 

^  Providence  I'ermitials. — A  long  existing  coHroversy  with 
the  city  of  Prwidt  noe  was  in.ioably  settli  d  in  July  last,  and 
the  company  at  ihv  aam"  time  took  a  deed  of  the  land  which 
the  city  had  bonded  to  the  railroad  company,  and  paid  the 
city  in  cash  $300,000.  The  afijoining  land  was  purcnased  in 
December  last  at  a  cost  to  this  company  of  about  $'J75.000. 
With  these  purchases  the  company  now  owes  about  twenty- 
three  acres  of  land,  admii ably   located  for  freight  purposes, 
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■ad  probabij  safBcieat  to  m  ■«(  the  freight  requiremeata  of 
tb«  companT  in  th-  city  of  Providence  for  many  yeara.  The 
work  npoQ  the  new  Union  puaengf r  station  is  progressing 
rapidly,  and  the  building  will  undoubtedly  be  ready  for  ocou- 
pancy  duing  the  oooaing  year. 

\eic  CtUon  Station  in  Bo*ton.—The  company  pail  July  1, 
aft«r  the  close  of  the  year,  its  subacription  for  the  9100,000 
•tock,  a  one-flfth  interest,  of  the  Boston  Terminal  Co.  The 
Terminal  Cbmpany  waa  authorized  to  take  all  the 
lands  of  your  company  on  the  west  side  of  Fjrt 
Point  CnaoDel,  whore  the  passenger  sutioa  and  som) 
of  the  freight  buildings  of  the  cimpany  were  located. 
These  lands  consisted  of  four  parcels,  known  as  Riohard'oii'd 
Wharf,  Pipw**  Wharf,  Drake's  Wnarf  and  Curtis's  Wnarf. 
The  two  first  named  parcels  were  held  under  agreements  in 
regard  to  porohase  and  partial  payments  had  be«n  made  on 
acoonnt.  The  legal  titles  to  the  last  tiro  nam«d  parcels  were 
in  the  railroad  company,  but  the  land  was  held  subject  to 
the  li«B  of  the  terminal  mortgage  of  the  New  York  &  New 
Eaglaad  RS  Co.  It  was  agreed  that  the  amount  to  be  paid 
for  this  property  should  be  left  to  Hon.  John  B.  Sanford, 
Bobcrt  Codman  and  Thomas  UilU  to  determine  a4  of  July  I, 
18M.  The  award,  dated  July  9.  fixed  f l.gjS.SXI  ai  the 
amount  to  be  paid,  of  which  about  $5  JO.OOO  baa  alrauly  been 
received  on  account. 

The  entire  prui>erty  has  bcea  TaoatMl  br  The  New  Earfland 
Riilxoad  company  and  substantially  aU  the  buildings  re- 
moved. The  pusenger  business  baa  bseo  temporarily  trans- 
ferred to  the  Old  Colony  Station  on  Koeeland  Street.  Waen 
the  new  Union  Station  i«  oom|^ted,  it  will  be  nsed  br  all  the 
railroads  entering  BmUw  on  Ule  south,  including  tb*  Saw 
Eoglaod  road,  which  is  tSfwsssnlsd  in  its  board  of  Ututee^  by 
Francis  U  Higginson. 

Fretght  lermimaU  in  Aosfo*.— Toe  (raigbt  terminus  of 
this  oumpnoy  in  Soatb  Boston  oonsist  of  about  one  hundred 
Mtes  of  Uod,  exundinff  from  First  Street  about  two  tlioosand 
f^  to  tbs  main  channel  of  Boston  H  irbor.  The  coattruc- 
tioa  of  tb«  new  Union  Paaaangsr  Station  in  Boston  will  foros 
the  removal  U  the  Old  Colony  and  the  Boston  A  Providanoe 
freight  builasss  from  the  yards  naar  tbs  Park  Souarestation  and 
at  Koeeland  Strsst  to  soms  new  location.  All  of  this  freight 
bosinesB  can  be  aooomniodnted  on  land  of  the  N>w  Rik;Und 
RB  Oo.  in  Bonih  Boalon.  and  two  dsw  frsighi  h^is  ••.  one 
nbont  1.000  feet  long  by  W  fast  wids  aad  the  other  835  feet 
lot^  and  40  feet  wid-i,  are  being  oonstruoted.  Tne  econ- 
omy whieh  will  restUt  from  the  conc^ntrati  >n  of  frei.(ht 
business  at  South  Boston  and  the  rental  which  will  ulii  nately 
bs  received  for  the  lue  of  the  premises  of  this  company  at 
that  pc^t  will  be  of  material  advantage  to  this  company. 

ArMOiMiif  /flsproaemenfs.— The  company  has  expended  for 
pnmaDcat  improvementa  the  past  year  9431,121  as  follows : 

TstBlnaU  st  Provktoaas.  B.  I..  9271.415:  •(onuri  r*r<l«  »l  Bm<1- 
vlQ*.  JtoM..  •tO.^I/;  Itsprovfac  PIsr  4  Soatb  Bestoa.  Mm*  .  M».7Sft; 
laadsiSnatb  BoMBS.MaM..«IO/rae!  MrsheM  of  !••  KaoMSr  prap- 
sny  at  rwhkUl  UmAbs.  «.  T..  Wa^MU;  slflaalkm  s(  grade  erssa- 
lac«.«7.M«. 

Thasa  expsBditoris  havs  not  yet  been  entered  ia  the  proper 
noooBSfla  pending  lloal  adiitHtoasnt. 

nmmteUU —Ttf  dsfloit  in  operating  this  property  after 
paylBC  totswt.  minis  and  tnxss,  it  is  thought.  bM  av^r^ged 
MMlf  tMjOM  a  ysnr  for  the  last  four  Toan.  Meanwhile  the 
■^nlpmint  has  hesn  stsndUy  dspreciatlng.  mors  than  a  thau- 
annd  '  >rs  having  bean  destroyed  without  bjing  re- 

plac>  .-<  other  hand,  the  practioal  result  of  tho  reor- 

KMirstinn  has  boon  to  rsdooo  Axed  ohatgea.  N  jw  K  igland 
Bs  have  been  snbstiiated  for  thsas  saoond  mortgage  64,  taviog 
Iha  pTitperty  ^V).000  a  year  in  interest.  The  equipment  bond* 
are  now  the  proJMrty  of  the  ooapsny.  saving  9^,000  a  year. 
Tho  Provid«nos  ft  SifftngiUld  bonds  are  also  in  the  comp  tny's 
tisasary.  and  tb«  interest  00  thsm.  |87,S00  a  year,  will  al  s  1 
be  saved.  Tbeae  with  tha  savings  affected  by  tbs  oliangei  in 
Isaacs  and  in  the  p«as<nger  txiin  ssrvloe  will  overoim<!  the 
dsfldency  reported  for  the  put  Xoor  years. 

For  some  time  to  come  oonshWrable  expenditares 
on  the  roadbed  and  eqqipOMal  will  be  nec««sary. 
Forairhrak<a  ani  automatic  ooaplM*  aloM  th)  companr 
must  expend  before  the  first  of  January,  1896.  aSou-  9V)0,000. 
Large  amoanu  wfll  imdoabtedly  b9  needed  by  thecomrwny 
during  the  next  few  years  for  the  eiimlnatiin  of  grtde  orow- 
ings.  Increased  ecooomr  in  operating  the  road  is  no*,  to  be 
expecte<i.  as  that  department  has  beun  very  ably  conducted 
for  the  pist  two  and  one-hnif  year*. 

Seooad  Vie*-PMsidenk  and  OmonI  Mioagsr  Olell  says: 

Osarral  AsmorfeK— The  ssossalve  cost  of  maintenance  of 
way  and  maintenance  of  equipment  was  doe  to  the  extraordi- 
nary work  oeeewary  in  those  depirtments,  and  expensive  ex- 
pmditores  will  hive  to  be  made  annually  until  the  property 
b broogbt  to  a  proper  standtrd.  Toe  Reorgaoisition  Com- 
■dtlM  famished  im  money  from  tho  ssstsitmot  fund  for  re- 
hnWIItstton  pqiposis  mmo  from  paying  the  receivers' 
emiiflentcs,  amoanttag  to  9Bfi,4M.  Whatever  has  been 
■eoompliahed  in  this  direction  has  bsen  paid  for  from  in- 
oone.  The  amou  it  of  th<>  extraordinary  expenditures  charged 
jgnperatingexpeoaesintwoand  one-hilfyenra  has  been  about 
IBH.OOO.  There  Is  no  r«habilitAtt  >n  ace  juot.  and  any  work 
Of  this  ohataatSf.axospUng  the  elimination  of  grsde  cr-Hsiat;*, 
win  hnvs  to  baehargsd  to  operating  expenses.  For  this  rea- 
aon  the  psitwUnii  ot  expiusss  to  samlngi  will  be  abnormal 
until  the  work  ki  performed. 

The  averaga  nomher  of  toos  of  freight  per  uain  during 
tho  tSB  BOMhs  was  m-i  toos,  and  the  earnings  per  freight 


train  mile  were9i  i'^ii.  The  earniagi  p^r  too  o^r  luiU  were 
I'lS  ci^nts,  which  oo'npares  favarably  wich  1*05  oents  for  the 
last  eii?ht  months  of  th  >  receivership.  Tne  avaraje  earning 
per  pa»«eager  train  mil 9  prior  to  the  redustioa  in  mileage 
were  97!^  oen^a.  and  during  the  tea  miacas  the  etraings 
were  91  0«  per  mile.  Tb  3  gross  earnini{s  from  operation  pir 
train  mile  were  91  <'S^(-^.  while  the  operating  ezp  iasas  p  sr 
train  mile  were  91  16f{. 

The  auii ted  report  of  the  RK>rganixitioa  Comoiittee  and 
the  company's  by-laws  are  appended  to  the  report. 

nooMa  Aooomrr  tor  10  nosrras  BNotxa  Jtma  30,  18)6. 

Beeeiplt— 

Vet  eitroluK* ., .  ...91,137,088 

MlnorUsiiesas  tneome..        19,333 

Totftlnet «1.3J6,6S3 

Okirget  — 

laXfTotl  obSTRSS* 9458  934 

Koatalsl  370,331 

raxas  ...........m......      17j,0M 


Total 91,-.iM.a89 

Bil.,  lor.  (or  roar 97,AS3 


PMseiuters «l.4<>0.571 

rralctal    _  3.ia8,S27 

U«ll,  express,  eto. 334.521 

ToUl ft,8Sl,619 

lUlDtea»aoaot  w*r...  9521.938 
llalat.  of  rqiUtimtot.  .  549.5:17 
OoodaetioK  tra-iapoit'o  2.2^8,119 
Oeaeralezpaass. 191.943 

Total ......93,964,533 

*  Mors —Interest  rbsrrvs  above  lnclad<«  laterest  oa  onsel.  Ss  (r>i1I 

S««r)  •i.50.2M);  M.  Y.  A  M.  £  flrsl  6*  and  7s  (10  mnotlit),  9M0.OO0; 
;  MtOQ  Terminal  4*  <10  montliM   9M>,000;    real    ettata   morKaras 
•M.IH4;  total  «-<«4.9Si. 

t  K-ut*l«  laclUil)  Bhxlalalaml  aid  tfatsanhtMStta  rovl<  916,667, 
RookTlllo  Sa.  S<.57{.  Ml'fiird  *  WMa<a«ket  9l.1)  >.  Wiltjnt  Prsoklla 
A  Prov.  fi.HST.  Woon«ock«»  A  Panose  flO.'tOil.  ProTid  <ao«  A  fprloic 
fleld  91»,6i3,  ttorwloti  A  Waroaater  9113,2  >2:  toul  9i7vj.'<iO. 

coin>t5SBD  oataaai.  aaLaaoa  shsbt  juaa  30,  1800. 

Atmla—       « 
Cost  of  road  aad  eqiUpmeot  ...........  ........... 

AvallaMa  cnrraot  aaaaU  - 

Cash 

biie  Iciita  aaaats  and  aoadavcora  ...... 

Dai<  (n>  u  aJBtpaalaa  and  ladlvtduala  ...  ...  ... 

N«t  traOl '  b  ilsnwss  due  frsm  otli«r  eoapaalea  . 
Material*  aad  sappllm  ............m... ............ 


...... .93  J.003,000 


£«a««MM*S- 
^aptaai scoek  ■....••..■■.....«•.■.•  m........ 

OoaaslMati^  iBer««a*v  bojd* 

t^aasaad  btllapajrablo  .....  .„......„  .... 

A 'idlt«d  Toae  iai»  and  aooo  ants  .....  ....... 

WaNSS  aad  •alartas     

Me*  mfla  balaaeas  due  to  otbor  eoinpaataa 

lalSWSt  dae  JotJ  I,  1899 , 

Oaapeiis  aot  Tst  prMAOtn  1 , 

lotarvM  OS  real  eatata  mortffaiies,  eta  ...... 

Isiarsal  aaemed  ..... 

Otaer  laiei«at  aad  raolala 

OadUbalaoaas 

PrsAsand  toss,  sorploa. 


481.306 
296.399 
137.695 
97,944 
379,949 


9il.887.479 


........939.000.0)0 

9,009.100 

100,000 

919,978 

38.949 

378.819 

330,000 

3.300 

...«,..  6.U4 

15.0)0 

I'J.HiU 

SSJ.'^Si 

.f....  7. Hi 


Tstal 931,387,474 


—  >•>'•.  Itn  title  tahliot 
>nd  Ktllroad  CViia- 
OK  Jaa.   1.  1909; 


Itora. -Tn-  •»■  -  ^'-r^iiid  Railroad  Oom  - 
iaaaert«ai:  iha  New  York  .V 

paay.datal  -i).  tor  SM.OO^   ' 

and  nD<d<  a  i^.r,....,  u{  tu  Ba<l'>a  Tar  ixf*  -  ^—jMt,  loia»-t<4(sa 
■Ivaa  br  tli"  Srm  Vurt  *  Xsv  BoCaod  Rallrua-l  OooMoy  f-M  91.^00-- 
OOO.  In  (utura  reports  thiiat  uudarlrtas  booda  will  be  laolalad  In 
'     -    '  aba«t.-V.a3,p.999. 


AlflbMiB  OrcAt  S9ithera  Ballroid. 
(Bi8portf*jT  th*  near  «ndinj  Junt  SO,  ISOfi.J 

This  property  was  transferrel  to  the  present  mana^em  >nt 
Oct.  3, 1895,  the  boar  J  of  directors  bsinc  as  follows:  .Samuel 
.Spencer,  Chalrmm  of  the  board,  Niw  York  ;  A.  B.  Andrews, 
Rtleigh,  N.  O.;  H.  Uju^htr  Browne  and  Fr  ancis  Pavy,  Lon- 
don, Bnx.:S.M  Feltoi.  C'  ;  O.;  O.  C.  Hsrrey,  New 
Orleans.  \a\  O.  W.  Ms<<  Morgan,  Jr.,  W.  U.  Oak- 
man,  A.  J.  Thomas  and  C  n   v/iiur.  New  York. 

Pfsrident  Samuel  Spenoer  sayi  in  th^*  report: 

/"tit^ieiaf— Tha  CvMupany  has  no  floitln^  debt.  The  in- 
crease io  funded  debt  la  aoeounted  for  by  the  issue  of  C>u,000, 
or  9MI9IM,  general  mortcas^  "^  'o^  '"'^  constniction,  new 
cq  lipment  and  ioTcstmenta.  From  the  operationit  for  the 
vear  ended  June  SO,  1895,  a  dividend  of  fl  per  cent,  amount- 
ing  to  91M,570  was  declared  on  the  preference  shares  and 
paid  in  D.<oember.  18M. 

£cfAte0saiMi£rpeiues— Freight  earnings  aho  wan  increase 
of  8-40  per  cant)  aa  oomoared  with  those  of  the  previous  year. 
With  no  Inci«as9  of  1*74  per  cent  in  the  tons  one  mile  there 
was  a  dsorsaas  in  freight'train  mileage  of  302  per  cent. 
Thefo  has  b3en  a  cootinuous  improvement  in  the  number  of 
tons  hauljd  per  train,  the  total  for  1896  being  3472,  against 
lU  \i  tons  in  1S92,  The  average  rate  per  ton  per  mile  was 
'61  cent  (showing  no  change),  but  ttM  average  earnings  per 
freight-train  mile  increased  from  91  S3  to  91  SO.  Passenger 
earnings  show  an  Increase  of  11*33  per  cant  as  oompared  with 
the  prsirioas  year. 

Of  the  total  toos  carried  in  1893  (t.STJ.g'M)  coitoa  contrib- 
aCad  93.809  toos,  deoraase  1418  psr  ciot;  ooil  and  rokx  40),- 
109,  iaorsnss  18  01  per  cent:  lu  nbar  111,9:11.  iacroa^e  3  .*)3  par 
oent;  jrfgaod  bio-  ■  •'■  -    '* '■' '1.  ilecreas    13  3)  p?r  cent. 

The  cost  of   "  wty  p<r  tn'h  of   mUntrac'< 

aggregated  in  1-^j ^711.  lu  lli.J  $UM). 

BHt  RiUwiy  C'ln, Ill/or  < !luUtanooja~-A.%  to  the  BJt 
Riilwfy  the  r-p<;r:  -  iv    i  .  fm'x'anc': 

14  tha  aotiro  9300,009 

I  43  lO.ooo  iir^t  m^rt- 

Tli»  m  kxlin  iiu  Bead 


0(  UiUc  imp  >or' 
oiipllai  (t'iek,  SI.  ; 
ca^  boaila  and  .I' t 


dharicasat  tha  Bin  ">•>  '*:  WfiM  oar  annam  to 

JalTl.  1897,  Ibao   - 

1903,  theaflAMOuJa..,  1.  -    -  «. 

D«o.  31,  1995|lHM9«teB«lt  (iallw*y  uaU.  Jaly  l,19lf,  ataa  annial 


>U.  tli-Mi  9M.0)O  U>Jii\y  1, 
A'ali  un  t  O  *aat  3  luthara  oa 
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IS^mtr^e.^?  ;:.«.««  oar.."  12  fl«  oar.  »ud  23  coal  oars, 

Toe  e»rnin«H  and  eip«>nB('8  of  the  Belt  Riilway  for  the  en- 
tlit  ye«  endiPK  June  3).  ISPB.  as  included  .n  the  v^rmns 
UMe<.  In  this  rP|H)rt  »re  »«  follows:  Gross  eaminKS,  »37,»78, 
operaiioB  ,xpei  «».  $39,272;  dfficir,  $1,204.  owing  chiefly  to 
ex  raordinary  repairs  of  roadway  SDd  equiproeDt.  It  w  be- 
lievfd  that  thU  propfity  when  brought  to  a  proper  vhyBicai 
•landard  and  upon  a  revival  of  bufiness  will  prove  of  value 

Trackage  Agreement— A-ti  aRreement  has  been  made  wit n 
the  S  u'hern  Railway  Cfmpany  for  the  use  of  our  track  be- 
tween York.  Al-.,  and  Meridian,  Miss.,  27  08  miles,  at  a 
repeal  bneed  upon  the  use  of  the  property,  wiih  ihe  proviso 
thmt  sue  a  i«iit»l  shall  not  be  lees  than  one-third  of  5  per 
cent  upon  a  valuation  of  the  property,  the  Southern  Railway 
Cumpany  faying,  in  addition  thereto,  iis  propor  ton  of  the 
«o«t  of  maintenance  and  terminal  expenses  apportioned  upon 
the  basis  of  wheelage.  .      ,.     ■,        ,  n,^ 

tAirniiijt,  Etc.— The  earning?,  balance  sheet,  etc.,  of  the 
American  company  are  as  follows  : 


1894-05. 

$ 

835.615 

1,032,769 

16  .1.'  22 


1893-94. 
$ 

331,015 
l,OhO,266 

159,501 


1892-98. 

9 

399.!)98 

1,2S7,2'«9 

180,H43 


1895-96. 
Eoming$-  -A-,,. 

PaaMDKcr. ,  372  52? 

Fn-lnlit 1,057.57* 

Mall,  eiprees,  Ao 20J,883 

ToUl 1,884,098 

Sjpttuet — 

TracspoitsilOD 50^.754 

Malnt.-ii«Doeof  way.  Ao..  i60,.'>47 

MfluleDanoeot  eqalpm't.  233,081 

OeneraL 6l.«9l 

Taxes A 72,140 

Total 1,133.212 

Net  PurDlDK* 600,881 

Add  latere*!  received 6,911 

Total ^OsirM       600,378         484,083       322,179 

lat^^bdli.anddebent...    26S.435       259.742        259.712       25».7*2 

Ml«<«-lliDeoiu 17,1118  18,830  20,070         20,215 

Dlvldands  CD  pref.  iliares    190,571        


1,523,407    1,853,782    1,818,230 

4»8,587 ) 

67.447 ) 


70,400 

1,02  D, 606 

499,802 

576 


69,000 

1,129,699 
424,083 


1,432,078 

ei.ivoo 


1,498,678 
321,6^2 

527 


Total 478,024 

Sarplni 83,768 


278,572 
221,806 


279,812 
144,271 


279,967 
42,222 


Owtot  property 915.216,992 

iDTaalmeDts. 1,410,108 

Material  on  band 

Snndry  debtors 

Aula,  and  conductors. 
Bemlttaucee  m  transit 

Canh 

Oiber  railroads 

Int  on  CBr-irU8t  notes 
Arrraroot  div.  susp... 

Bills  rret-lvable 

lioodon  office 


MAUMC*  SBIET  JOVB  30,  1896. 

Ordinary  shares $7,880,000 

Pref.  shares  oalstan'i;.  3,;'b0,350 

80,B57    First  mortgage  bonds.  1,750,000 

113,229    DBbenmres 670,000 

19,56 s    (ieu.morc.  bds.  oius'g.  2,556,3t{0 

14,827    Int.  accrued  not  due..  77,722 

192,671     Sundry  creditors 243,4^4 

101,0»2    Other  rallrouds 4,S4() 

7.4(16    KoMriK  stock  fund 295.724 

259,833    Uar  trust  notes 46,565 

14,4S1     Cert,  for  arrearsofdlv.  268,>-33 

33,661    Protlt  and-lots 350.733 

Xtnal. .$17,463,283 


Total »17,463,283 

—T.  03,  p.  356. 

Concord  tt  Montreal  Railroad. 

(Report  for  the  years  ending  June  SO,  189B,  and  June  30, 1896.  J 
The  report  contains  a  copy  of  the  lease  of  the  load  to  the 
fiostoD  &  Maine,  copies  of  other  agreecnenls  and  contracts,  a 
stktemi-bt  of  earnings  for  the  year  ending  June  8d,  1895;  and 
for  year  ending  June  30,  1996,  the  foUiiwing  balance  sheet, 
but  no  statement  of  earnings  or  operations : 

TBIAL  BXLAKCK  JUNE  30,  1896. 
Dr. 

OnDatruetion; 9  8,778,248 

*dt<>cks  owned. 2.397,399 


.  A  No.  Weare  RR  56,600 

Haab.  Ac.  A-Bos.  KR..  296,t>65 

Man.  *  Keeue  RR 30«,on 

WLIiedelil  ik  Jeff:  RR.  1,148 

Buncook  \»\\fj    RK...  ;e,2(>4 

WlnnliMi.  Bt'boatOo...  37,84» 

Prinlit.  VaLSiace  Une  1,73  < 

Pell  Igcwasset  House..  23.942 

Fa^}ll^  Uotnl  Ik) 49,028 

RiiiilKC's  wr.  Ptsm'th.  51,S0b 

Mt.  Wu^b.Tu^al'lke(Jo.  162 

BoudsiD  trust 600.0t.O 

B.  A  M.  RK.,  lessee,  C. 

*  U.  RR.— new  stock  1,186.100 

I>i>.  sold  at  aoetlOD 198,384 

B.*M.  RK..lea>eacct.  20,215 
Man.  A  Law   KR.,  set- 
tlement of  suit. ......  660,000 

An.  Caa.  eUlui 89,432 

230 


Total. 


, $14,628,169 


Or. 

Capital  stock: 

Class  1 $800,000 

Class  2 540,400 

Glass  3 4.°>».600 

Class  4 3,000,0^0 

Class!, new 2,370,100 

MoriKatft)  bonds: 
B.  C.AM.KR..old6%  600 

B.  C.^iM.RR,lilil  «%      600.000 

C.  A  M.  BR..  lv2i>4%.  5,500,000 
Dividend  aoct.,  unpaid, 

B.  C  A   .M.  RK.  pref  \,0i7 

Coupon  acot..  aup^id, 

B.  «'.  A  n\.  BR    428 

B.  A  M.  RR  .  lessee,  ao- 

couor   Mau.  A    Law. 

RtCsnlt 660,881 

B.  4  K.  KK..li'Ssee,»0' 

count  C.   A  M.  RR., 

new  stock 24,800 

B.  C.  A  MouL  KR.,  or- 

KanUatiuu  expenses 


bonds  ;  notes  8na  Eastern    RR..  $75,000,  from  Boston  Cinoord  4 
Montre'l  KK.— In  alt  $2tO.O'^5;  and  capital  stock,  Manchester  .s  No. 
Weare  BR.,  2,noo  shares,  $200,000. 
-V.  61,  p.  871. 

Colorado  Midland  Railroad. 

{Statement  for  year  ending  June  SO,  189$.  J 
The  circular  of  the  bondhoHerB'  co-nmittee,  which  is  men- 
tioned on  page  708,  fumii<hen  the  fnllowiug: 

"The  resulis  from  the  operation  of  the  road  during  the  year 
endirig  JuLe  80.  18H6,  have  been  very  satisfactory,  as  shown 
in  the  follo^'ing  cooiparative  statement: 

1890.  1895.              1(194. 

76ar  entitd  June  30 —                             $  $                     $ 

Gross  earnliiKs, 1.906.280  l,!i12,457  1,463,266 

OpcratiiuexiieDses  l,31fi.V13  1,273,510  1,341.58s* 

Percentage  of  expenses (70-72)  (76-^3)            (91-69) 

Net  earnlnes 86-<.(67  3S-.917  121,667 

Taxes,  rentals,  etc 146,015  158,612  156,010 

Burplas 413,062  210,335      def.34,343 

"  The  increase  in  revenue  is  mainly  due  to  the  free  inter- 
change of  traffic  with  connecting  lines,  and  to  |the  revival  of 
the  mining  mdu^itry  in  the  State  of  Colorado.  Of  late  the 
earniogs  weie  somewhat  reduced  in  cons  quetce  of  the  strike 
of  miners  at  Lead villt,  which  closed  all  the  silver  mines  at 
that  place.  This  strike  is  still  in  force,  and  unless  settled  soon 
threatens  to  cause  perious  loss  of  revenue. 

"  The  physical  condition  of  the  rotd  and  its  equipment  has 
been  greatly  improved  by  large  exp'iditures  tor  renewal  of 
tiae,  enlarging  embankments,  widening  cu  s  and  overhauling 
and  rebuilding  rolling  stoolj,  all  or  which  outlays  were 
charged  to  operating  expenses.  The  rolling  stock,  however, 
IS  insuflBcient  for  present  traflSc  requirements,  and  it  will  be 
necessary  to  provide  means  for  the  purchase  of  additional 
locorootivps  and  cars. 

"  U.  der  tbeableadministrationof  your  receiver,  Mr.  George 
W.  Ristine,  the  indebiedness  of  $278, OOO  incurred  by  the 
former  joint  receivers  has  been  reduced  bv  $12ti,000,  leaving 
$147,500  receivers'  notes  still  outstandiog.  Provisions  will  have 
to  be  made  to  meet  these  obligatione,  and  the  rtquiremeats 
for  new  rolling  stock  and  other  necessary  improvements," 
—V.  83,  p.  559. 

Follman'g  Palace  Car  Company. 

("Report  for  the  year  ended  July  SI,  1896.) 

The  printed  report  Jia  not  |yet  [ar  hand,  but  the  following 
facts  are  given  as  reported  by  the  daily  press. 

During  the  year  contracts  have  been  made  covering  a  period 
of  eighteen  years,  continuing  the  operation  of  ih^s  comoany'i 
cars  upon  the  entire  system  of  the  Atchison  Topeka  &  Santa 
Fe  and  the  Southern  Pacific  Railway  C!o. 

The  number  of  passengers  cirrifd  du'ing  the  year  was 
5,112,965,  against  4,738,509ia  1894  95,  and  the  number  of  miles 
run  was  191,862,947,  contrasting  wi  h  179.547,071  and  197,- 
4(i9,503  respectively  during  1894-95  and  1893  4,  The  year  just 
ended  therefore  shows  an  increase  of  about  7  per  cent  in  the 
number  of  miles  run.  The  total  mileage  of  railwoys  covered 
by  (x>ntracts  for  the  operation  of  cars  of  this  company  is  124,- 
352,  against  126,668  a  year  ago. 

Manufacturing. — The  value  of  the  manufactured  product 
of  the  car  works  of  the  company  for  the  year  was  $'5,952,553, 
and  of  othpr  industries,  including  rentals,  $753  3S6,  making 
a  total  of  $7.7114,93".  against  $4,986,128  for  the  prcviom  year 
and  $4,925,831  in  1893  91. 

jSfafisiics.— The  comparatiive  statistics  compiled  for  the 
Cbroniclb  show  the  following  ; 

IINCOHB  ACCODNT. 

1896-98.  1894-95.      1893-94.      1892-93. 
Revenue—                               $  S  •  $ 

Earilnge  of  oars 8,162,460  7,452,368    8,761,935    9,200,685 

Patent  rojaMes,  minu- 
facturlng  pruflta,  ren- 
tals. Interest,  Jtc 1,031,923  1091,772       833.132    2.139.211 

Total  revenue 9,214,383  8i547,625    0,596,067  11,389,896 

Disbaretmrnte  — 

Ope  atlng  exienses  ....   3,730,079  3,M1,030 

P'd  other  «  eep  oar  ass'na      817.85*7  746,-204 

other  exoeuses 1 '8.998      

Dividends  ou  Capital  st'k.  2.830,000  2.880.' UO    2,830,uOa    2„'S2  >,000 


50 

Prodt  and  loss 774,312 

Total 414,622.169 

'Capital  stock  ownrd  :  t.Ake  Shorn  BR.,  3,298  shires,  $134,541  : 
WbileBrld  A  J<'lrl^rson  BR..  7.6<>t)  shares,  $78.').HU  < :  Tiltou  A  B<>|. 
nout  KK,472  sbaie*,  ftrt.uei ;  PemlRewaaret Valley  RK„  8-1  snares 
9:<8.1UOi  Proflle  A  Prinoaula  Notch  RK..  '.^.O.Kl  shar.^s.  $2 '8,^21  - 
rrsnklin  ATliton  RR..  l.J->o  sliarca  *Ui.i)Oo;  Huno -..k  Val.ey  RR,. 
93  •  V-5  abates.  «il3.i>il<s  Muoo  ok  Valley  Kuteui-i^o  KR,,  77u  shares, 
977,0e0;  Mt,  Waablogton  Rjr  Co.I.Oih  shiirt-s,  «>U<,»u<>;  New  Bos- 
ton RR.,  24U  shares,  aSAiUOO ;  Fabyao  Oulel  Co.,  1,454  shares,  «32,- 
9t7. 

Al*o  Oydensburx  A  Lake  Ch^implaln  RR.  3,000  shares;  Lako 
Cbaaplaln  A  Si.  Lswrenrt- Juucil  n  RR,,  1,760  shares;  Sua'bKast- 
•tn  RK..  tlO  i-hirea;  WlnmDlteui^e  -  HCeam-^nat  'o ,  jo;  Kh^r.  a: 
Wells  Klver  Brl.ixe  <  o..  5  shmes:  Wliinlpesankne  Oia  A  Electilc 
Uaht  Co..  -.! shares ;  PKiuUewaxaet  BiUkoUu  ,  34i>9  sha<  es :  U.itislUake 
MouuUiln  Boad.  Vi  sharis;  Montu'lii-r  A  Wi-lls  Hirer  KK  ,  ,Mj  shares  ; 
WoodavUle  Aqnedoot  (X>.,  2U0  sliaies    Woodsvllle  Aqueduct  Co.,  20 


3,497,293 
897,3  >2 


3,825,910 
1,0  J  7,608 


Total  disbursements.  7,S»6,m71    7,137,23  4    7.27t,«50    7,383,443 

Netsorplus 1,647,409    1,110,391    2,320,417    4,006,443 

BALaNCK  SHBBT  JOLT  31. 

18J6.            1896.  1891.            1893. 

A  net*—                              $                 $  1^                 $ 
Cars  '•ud  equlpment,in- 

cludtnir  fr  .i.chUes  ....23,779,145  24,187,^43  24,243,?^3  21,814,689 
luvesi's  to  oth.  0  tr  as'us 

oontioll'd  an.l  operafd  3.672,335    3,937,368  5.273.331    5,3l!>,977 

Carwork8atPullni»n.Ao.  8,103.0^9    7,!i8i,47.J  7,  OU,ill    7,8».%-i75 

Patents,  U.8  aiolforelKu.      1I2,3'27       110,537  I<i3,8ti4       liJ7,463 

KiirntiurH  .<nd  axt.ii  e*..      11^,370       113,938  113,8jtf       113,381 
Real  esMte.   car  woiks, 

Ac,    hicaKO.  -t.  Louis, 

M»nlna.  Uetrolt,  •vo...  1,797,556    1,796.687  1.791.620    1,788,568 

Slocks  aud  boiols  owned.   8,737,871    6,799,800  7,242,195    6,550,9S1 
Coomruolii'U  mater'laud 

oper.  aiippllf  s  incl.  cars 

In  proces  of  coiiB'u     ..  3,884,463    3.701,742  3,672,063    4,721,760 

i-8*h  ..ud  loana 1 19  7oa  iiiaS ''•SS*'"^'  1,31:<,67S       4u«,978 

Balance  of  aoooonU....  5 '■'•'^''•'■'"*l7,274,400  lo,773,l<8  11,086,586 

Total  assets 62,919,838  62,792,058  62,042,606  61,791,648 

UpH  UUe  - 

Capital  Slack 36.000,000  36.000,001  36.o00.O00  36.000,000 

surplus  lu  assets.  , 2d,s«t9,83!«  2u,7u2,95'l  2(<,04'2,tiO  •  25,791,648 

Total  llat>Ultlei...,,.  62,919,838  62,  92,958  6:2,042,606  61,791,648 


Octobm  17,  1898. 1 
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Tbo^'vurplat  i'l  kwH-t"  ia  181W  ioclii'l>*fl  iaoiin»  acouat 
984.8M  S8'< :  conti'iKcnc/  re8:'r7<>,  tMM.UO;  deprfotitiia 
sroua'ii.  rriiaoDi4<9,  pa'e  I'a.  e'c..  t>,10J,0v)<J.  the  sarulas  ia- 
eo(D«>  'or  tbe  yeir  wm  f  1.847.40).  af  lio'C  whioh  wn*  cbiir^ed 
for  kwa  no  carj  Bold  i>r    '  -1  $338  Oil  ;  reoaodeliDK  cars, 

f79,4*'8;  douh  fal  acc"  'J)UJ  ;  <l--pr#oi!tcio  i  in  (nirii>)i 

Talu«  of  iHJCu  iti«.  >^  ■ ;  .^- .  Mr  »s'.i'a«t«d  d -preoii'io  >  of 
car*  DOC  io  re ^ul  ir  s^'  vied,  f73i).0<IO;  total  doduotiood,  $1,530,- 
6S7.  Tlie  ifx  adiition  (•I'ba  «Hal  surplas  m  of  1805  was 
th«i«fur«  $lx8,8t<3.— v.  63,  p.SS4. 

ir«Bt«rB  UbUb  Tel«crapli  Co- 
f  Report  for  the  near  mtdtd  Jane  SO,  1896.  J 

PrF«id<>ni  T->omt8  T.  B  -k^rt  sars  la  thd  r'port : 

Inert'ue  of  Bu*tne*». — Danng  ihe  year  ire  have  added  to 
our  Bfiiem  -HH  miie*  of  poles.  24,374  mila*  of  wires  aad  335 
otfl'»s  Tba  acooaipanyioK  laole  saosrs  alio  »a  tacreasu  of 
Ah-t.iii  ttHi»»KM.  but  to  fao:  w«  trMif«ini(ted  and  d-lirered 
aiV'at  V3O,00O  more  full-paid  mrwmtfta  Uwn  duriai;  the  year 
rad-  d  June  8J,  \>'i'i.  tnt  differeoM  b«i<rMa  these  iwi  ttutus 
u  arouunted  (or  by  a  decrease  la  Ut»  uumbsr  of  pnaa,  Oorern- 
mcDt  siKnul  and  sundry  otber  messagM.  Tbe  decrease  ia 
preM  iD«m>i<««  arose  from  Mm  Kreai  deprwasi  »a  of  buaioost 
and  •com  ibe  ttmoater  of  serriee  to  wim  aowly  leased  from 
a«,  thereby  takin<  it  oat  of  :  ■       >(  m'ssig-*  btnlial  by 

our  employes.    Tbe  total  r  '    tbe  year  %tow  an  in- 

crraae o(  $294,717  as oompar    i  '•xm  i tie  previou*  year. 

Operatimff  Brpenat*. — Ti^  total  •-xp«n*esahow  an  incraaae 
of^lMIM  as  oompared  witb  the  prsT^oa  year.  Tbeinoreaa* 
of  $:t44.lMU  in  operattnK  aod  if-i.a'ral  ripsneos  was  osus'd 
partly  br  the  iMoes«ary  esprnaes  for  estaoUabing  863  addi- 
tioDs'l  ofBcrs,  and  partly  by  tb«  uuilay  ioct  lecit&I  to  bind- 
MBKjhe  laoroastd  nuoioer  of  full-paid  lotissagea.  Tbe  locraase 
«(  $ai7,&tt  IB  ih»  oast  of  oaaiDtenaooe  and  reooosirucitoo  of 
Mom  was  csosad  by  ao  aoua  J  ouufMr  of  d«iuao(i*e  sioroi*. 
««p«oUli>  the  oyoMoe  at  Ht.  (••tti>,  aod  by  wjrk  thatojuli 
not  ti»  pnaipnr  ed. 

tiutB  Qgleet,  tte. —  '"h*  <no  ntse  '>r  $7  ,3M  ia  tbe  c'ltrKM  for 
tbo  auuipipoat  of  oAoaa  aod  wirsa  i<  'I  le  to  tbe  remartl  of 
«arafBoes  to  mnriara  aid  ro>n'n  mIixi' <]>itrt'<ra  at  BafTUo, 
N.  T.,  and  S  .  Paul.  MioD.     Bjtti  or   t  >  -«a  are  import' 

ant  retsrioi;   aod  distributini;  poio'K.  needs  or  tbe 

service  hid  lOQK  ouctcrowu  Kiouid  *  xi  >  u  >•  fi  >.>  "  *  Saf- 
falo  we  a'e  n»«  laMallnd  ii  tbs  ofW  Blliaott  Ha  1 1 a<, 

with  ample  ci>  >iu  for  in«ny  year*  to  oo  aa,  aa<i  .  -  ,ui  ia 
ths  buil  lintfof  the  "  Pm  ttmc-Pfatn."  Bo'.b  o!B  u>s  bav^  tMea 
rquippnl  wt^h  fi>>l  Hrn-tm  >p'fit'<  snd  witn  th»(no<t  approved 
aod  efflcien'  "It  of  cooitrao- 

tion  of  o^* 

PhftlCftl  i  -t'l  uti  in. — 'jur|»»ii'-v    <ji     ii^iri<  [1  ird'driWO  oop* 

per  wire  io  th~  rrooostructiuo  of  our  trunk  liiuv  hat  ba<>a 
oomioued.  With  tha  exoeiHioa  of  ibe  natural  (^leoti  of  tiin« 
■ad  ose,  th*  liars  of  ilia  ooaapaay  aroio  eaoull-ac  ooodiii  >a. 
1W  arrvioe  niven  has  aavar  hcen  so  sati«faetory  a«  iio>v. 

AmIm. — ^TIm  iwauU  of  fh^  year's  wu^iaaas  wsa  lo  add 
•lt$,n$  le  tha  •orplua. 

AteMsMoi.— The  followi^  tabloexiiUu  tlw  oailMcs  of  lines 
'flpantMl,  nambar  of  oAoaa,  Dtuabotof  ni-'«ac**Mt>ti  raoaipis, 
^roAts  aad  avaracn  t«Ua  sad  ooat  s^r  ■astajw  for  avary  dith 
year  siaoe  tH47  aad  for  raoh  of  tha  laat  Mva  y<«ra  : 

ii  vs^s^v  ^ss^apv 

THUftr  C—t  >•  Om. 
Mutagt.  of  Xt—ag*, 

\n    Mil  «3'8 

n.'4t.^9   iriu.iMM 

47*»«,»1<»    IT.lS|.-.om»» 

•«;ia7,.»i  iu.7o-i.ioi 7a 
s^.n  ,3r7   3i.«i.ii.'53o* 

r8,S07.J  S    33.21 '.01  I  H 
>S.7a0k«44    3-i,«l«.7i<H 

Ain«<a0»,  «le— Tha  taaalls  for  three  years  were  as  fot- 
4o««,  eompded  for  tbe  CRBoxtOLs  : 

aacaim  Ain>  DiaaoasBiissT*. 

I8»n-M.        13V4-9S. 

■ovsaasa  fAr  tbe  year tS.ail.7M   t3.3t4.01» 


JfWesa/ 
1897..   aft,3M     S[*M 

M74..i>7jaa   A.t«7 

ltr7..l»4S8S     7.Sg0 

8 43.. 174.888   \%M^ 
87..n«.e«i  iK.a88 
»t..TSa.iaa  90,700 
i*ia..7»s,9ai  *i,<^78 

18»4..7»ii,7»3  3I.I88 
18'>»..8<f3.aM  SI.MSO 
18M..8M.034  SI.78S 


».8T*.: 


lt.4l«^i»     a4»7,<ias 


3l-« 

31-1 

8*7 


IS -8 

ss- 
ni 
2a7 
la-t 

<4- 


Oprrwino  •D't(«nanl*icpaasM.. 12.01  l.S%4 

R^niainri  •-•■•t  ll.iss.....   1.970,790 

MalntaaatiO' siMl  tsaeBStms*los..  I,4t0.<>0'> 

T«x«i.. 41.181 

Bqaipaaat  of  oSsss  aad  vires....      170.1*0 


11.887,414 

l.»7'i,%«."» 

1.20i.378 

4311.883 


l«»3-94. 

8 

It^Sl.OSS 

1 1.078  .M? 

i.m7.ito 

S.U34.0M 
4U.2i4 
S03,f«24 


TAIal  SXf 
Proflla 

/Ma*  •meinmi*— 

Wni  dieidsaSa 

tw  l'ii*>e«i  OS  iMsd*... 
Pst  *laklsc  IBSds 


.18,7I4.7»«  18.078  634  lA,ni^).170 

.  8,897,880  8,141,380  5.7B2,IM 

.  4.7a',<09  4.7S7,734  4,74n,0<U 

.       9«<,l>87  89>.83i  «xl,'tl<i 

S<l,»91  •    8«,M1  3W.991 


tls«slitlib«ra>Beais...^ 6,701,781 

Maase  if  pmaia 1»S,3I7 

I  Juiy  1  (»««isalaf  irf  ysar)  7,4*7,474 

I  Jaaa  M  <aad  e(  yeat  ~ 


..  7,8U,S»S      7,447,477 

•Ai.A3ioa  sasAT  ivtm  Mb 

IMe. 


8w;OU%47       S,«71,e71 

4<«.a43  )2>,-It 

7.0 '7,834       e.Hi«.8i)i 

7,007,884 


1B9S. 

% 


_^  Amtt: 

Tsletrrspb  Hmw;  iiin«k<  a««s4  of  laased  tal- 

*«r**k  snasa*l*>  la  flr^Km  Uaiea  Os^'s 

•VMeia«irs.sklSM.  pst.au.  *e    101J08374       100.973,131 

Mesa*  and  beads  of  I'  »>'l  t^l  ssa.  r>«elv. 

■.A2*"^"*^'"'  -■•«€ beads.  .     8,481.000  8.897.500 

.soaipaaies,sadoi  1  las..-._»^     7(618.8M  7.31V5I8 

•••• • ............._     A,t78.An  4.979.514 


AntH—lOonHHUtd.)— 

Bupullsa  sod  msterlala 

auDnry  BCOuaDiarpaelTable,  Ao', 

0»»b  

BlollliiK  tiuuU 


1896. 

126,263 
3,S9J,.^•'3 
1,338,081 


Total Ht(.733.250 

hiahUttUt^ 

CspiUI  stock 9S,370,O0O 

Pnaded  dsnt 1S,37S,203 

Gold  A  Stock  Telor.  <>>.  fnr  stnoks  of  oOar 
eiimpaaltis  brld  tbrouRb    leaae  of  that 

eompaoT  UDttI  1911 2,039,200 

Sondry  teoouaia  (lacladlDK  dividend  pay- 
able July  1!S, 4.798,984 

Snrp.  of  laeomo  prior  to  OoL  1,  I8>tl.  ap- 
proprlaI«<l  for  ml.  llDe«  aud  Dropertr  (la 
szeeaaofthe  819,.'S'i6,S90  ttook   dUtrib- 

ntrdia  IH^i)  1,998,1M 

8n'p  sf  Inoome  sahtrqtientto  Uot.  1.  1831, 
plua  tbe  puruun  of  aurj>IU'<  of  Inoome 
prior  to  Oct.  I.IS^I  <  t6i9.7S:4  91),  that 
was  not  appropriated  as  above 7.843,693 

Tutal 

— r.  83.  p.  363 


189S. 

% 

243,4S3 
2..^til>,610 
l,4><g.431 

428,721 

139,966,171 

9S,370,000 
19,280,928 


2.039.300 
4,830.333 

1.698.184 

7,447,476 


....126,723.250        128.966,171 


GENERAL    INVESTMENT    NEWS. 

S«oni;«aizatioa8,  Etc.  -Uii«»t  Ditauu  to  Default*,  Reor- 
aanixifim  Pifn.  P.iimmt  oj  Overdue  Coupon*.  £/c.— All 
'Oola  of  Ibis  na  ure  appearioK  ainc^  the  publicati  >n  of  the  last 
iasaao  of  tha  Ixvutoks'  and  Strbr  Railway  SoppLBiUNTa 
may  be  readily  found  i>y  uieaos  of  toti  followiai;  iadex.  This 
iadax  does  nof  include  matcar  in  u>day's  UHao.vicLR. 

ty  Fa^jone  minor  companie*  teeaUo  index  in  CaKONiOLB 
of  AipteMBirr  U,  page  467. 

Raiumhos  avd  Mnoai.  Oe.'s. 

fobiawaS—  Pugt 

AMoaasqaafaaM  k  Ho. iww.  «i>l 

AaMnSkawaVw  Worki 'w*.  *■ 

AMaaSsa  PMiao tar* L  Ma 

asag—*^'*-'—-^^  »•*■»*»  *9 
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aCbasMr rmrf.  UN 
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'«w«..iaTiMia.  4M 
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ja  ioatbara .aak.  4M 

uauolt  Oaa MM.  S-it 

DslraH  I<tMlac  a  ifonkani.lA.  4M 

"^■la  Tfsaafar  *t  mm.  M4 

'  lib  a  Wlnalp«l.>i«s.  UW,  ti>4,  Si'l 
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BaIUU>AD  a>d  MiaCKI.  OO'S  (OSM.) 

BMrtaPsaatarkKraaaT  ...eaap.  868 
HnirtlWllaa  IUadli>«-«l»  aw-w.  6S0 

6.^  .  do  ...«4S.tS0.  asi 
yal*  Aumata  ....  (_„_,  ^^ 
rai*  Wa>t«m(}w)"'^-  ••• 
Ooaba.*  K.  O 


Port 
Port 


Oaiawr  boaba.*  K.  O       ..'..raarf.  4M 
nSa'd    Icb.  I.  a  Ojolt  §81:  «om.  Ml 

[mala  fraaoh  BR.V^jISrKi.  wit..  MS 


.  a  uswMown   •aMnt.  6l«i  SSI 

aataa  Uaasoapen.^  •m.sn,  ««l 

A  fTtltf.  Ml  nm.  tU.  6s  I 

.   1S0.6U.  8S4 

,    ■•*.  ASfc  «or 

It.  l.....eaii«.  aO« 

Mort.rM«r.  48* 


.MtS,iOtir«>»Mo.  Sas 

....mit.  iaat«ai.as  soa 
as  So    .     'T-*  aaawijsa,  148 

Q8d,ai>CbaB.....c»^aa4**M,  ^ 
^e      do    ..rwn.M8l«w«rMS,a8l 

&       do    SMIIIIl.  «0« 

Obte asaiSan. o«p.4MiaaM.  ««o 

.AfSttU.  IMS  nars.  ISO 


uSud  aiavstoVbo.,  vi 
wSlkiv  (J.  E)  Uu^  a  a 

sraaar  Kailwat*. 
PsImjimHS— 


IBj. (Waablamoo,  0.<1  ).»•*'. 

B:;«S«iB^:.Mf; 


Amb* 
w.  M8 
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-^    aoi 

L  PlaaaJitSjmat  riaiiwd.  Stt 

'    a  Md.Oa«>t.  («>.... racer.  448 

(O.I  Oaatial  84. .  ..r«cw.  4M 

ivar  iMawwaa,  48* 
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.•iia^-. 

D.C) 

OoasaL8t.S< 


Pk.Ja>d.  4*8 
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Balllmore  A  Ohio  RB.— /uml«.dDat/<ibIe/or/ni/irot>«m<n(«. 
— "Die  refM  rt  of  tli«  ie<riv»rs  (ur  Aunuat  flied  io  tbe  United 
BtalfoCourt  rhows  ibat  frim  tbe  proceeds  of  tbe  rtceivera' 
ceriiacaie*.  8<-rii  s  I,  their  was  a  balasoa  of  $478,003  on  August 
1  aid  $SiMi  171  Was  expended  dutiog  Ibe  month,  leaving  a 
balance  of  $880,831.  Uf  the  termioal  improvfment  fund 
derived  or  to  be  derived  fiom  piocasds  of  the  $1,600,000 
tarminal  bonds  of  1894,  the  balance  of  tbe  autb  >riz  ii  1-muh  of 
|8.600,0u0,  than  was  a  balance  left  on  AuRuit  1  of  $1,2:4,094, 
of  whioh  |t8  877  was  expandad.  leaving  $l,168,8i7  at  tbe  end 
ottk^mfoam. 

Akron  A  Chicago  Junction  Coupon*.— The  receivers  adver- 
tiae  that  tbe  coupons  of  Akron  ft  Ohieaga  Juoctian  BR.  due 
May  1,  I8M,  will  be  paid  with  infrest  to  da  e  oa  presentation 
at  tha  office  of  Verm  >  lye  ft  Co.— V.  83,  p.  051. 

Baltiiaore  «  Uhlo  Heiihweatera  rty  -Dalt«»l  Termlaal 
RK.—Prupoaed  Leat  of  the  United  Terminal  RR.-At  the 
snnual  meeting  of  the  Baltimore  ft  Oai  i  Sjuibwestem,  on 
Novfmber  19,  action  will  t>e  taken  on  a  proposed  lease  of  tbe 
Marietta  Railway.  Thia  company  is  a  reorganiziti  m  of  tbe 
Uoited  Terminal  KR..  which  owijs  the  Union  Depot  abd  ter- 
minals at  Maiiett.i,  Ohio.  The  new  cimpany  will  authorise 
$173,000  fdur  per  cent  bonds  (only  $l'!5,0i>0  of  wbtch  now  co 
be  iaeued),  guaranteed  by  B.  ft  O.  8.   W.— V.  08,  p.  000. 

Bay  Hlale  Hal^— iZroeiver*  Appointrd.—J.  Auifustus  Ifc- 
CaullT.P>eaidei.tor  the  Ariiran  finviano  Baak  o>  Wilmin«[tOD, 
Del., and  DwiKhi  Bramun.ol  Boston,  wereytsterday  appolnietl 
receivera  of  tbe  Bay  State  company  in  U-laware.  rhe  appU- 
canon  for  a  iixeiver  was  made  by  William  Buchanan,  of 
New  York,  holder  c>r  $li.K),0(X)  income  bonds,  who  allegaa 
fraud  aod  ins' Ivi-i  cy,  and  askH  that  inter*  st  on  tbe  incomea 
from  May  1,  IMS,  be  ordered  to  be  paid.— V.  03,  p.  1189.  < 

Uiouklya  Wharf  a  iVareaaaae  C«.—Li*ling  of  Bond*.— 
There  were  lmt«<i  thiK  week  oo  the  New  York  Stock  Gxobange 
$1,000,11(10 adJitiooal  firs'  morti{a(e  bonis.  Tb-sts  b.mdit  are 
ilioae  which  were  re^rvel  in  t)i"  treasury  for  tbe  acqui-iition 
of  farther  prouerti-s.  Ua  July  10,  lUi,  the  oornptuy  p<ir- 
ohas>d  tbe  Bobiosoa  8 lores,  loo  1  ted  at  the  foot  of  Baltic, 
Warrea  and  Ooograaa  str«eta,  on  the  Brooklyn  water  froat. 
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for  which  purpo«o  th'-e'i  boods  ware  held  in  reserve  b?  recom- 
mendation of  the  committee  appointed  at  the  time  the  com- 
pany was  incorporated,  and  were  issu.'d  in  part  payment 
therefor  and  all  the  property  so  acq  lired  is  subj^jct  to  the 
original  mortgage  of  |17,500,00).-V.  »>8,  p.  601. 

Calle<l  Boid'«.—Thi  following  bind*  hava  bsen  call 'd  fir 
payment.  The  numbers  drawn  may  be  learned  at  thj  offljea 
of  the  respective  cmipanies: 

Lkbioh  Vallky  RR  — Consol.  mort.,  Class  "  A  bonds  - 
890  bonds.  £.'00  or  $1,000  each,  have  been  drawn  for  payment 
Deoember'l.  either  in  London  or  in  Philad  Ipliia. 

Panama  RR  —Oup  hundred  andseven  Sinking  FundSubsid/ 
bonds  bavt>  Ixen  called  for  payment  Njvember  1. 

Pbj«N8Yltania  lOMPANY.— Six'y-two  bands  (six  percent 
Kcured  loan  due  1907)  have  been  drawn  for  payment  Oct.  26. 
Ctalesffo  Great  Westero  Jij.— Official  Statement  as  to  Re- 
ported I.oan.— President  Stiokney,  answering  our  inquiry  re- 
garding the  talk  of  a  new  loan,  writeu  us  as  follows: 

"The  only  loan  that  this  company  has  mad  s  is  the  £200,000 
sterling  loan  in  January  last  and  mentioned  in  the  an- 
nual report.  Tnis  company  has  not  madj  or  tried  to  mike 
any  arrangements  for  any  other  loan.  The  newspaper  rep  >rt3 
as  to  our  having  arranged  one  are  all  quite  uatme,  so  far  as 
the  railway  company  Is  concerned. 

"Parties  interested  in  the  railway  company,  both  in  this 
country  and  in  Europe,  are  considering  a  separate  enterprise 
in  which  the  railway  company  has  no  interest,  but  wliich  ha? 
prjbably  given  rise  to  the  newspaper  statemsnts.  Tness  are 
Rreatly  exaggjerated  and  have  only  a  shadow  of  tru^h  for  a 
foundation." 

The  newspaper  reports,  to  which  the  above  letter  refers 
stated  that  '-som^-thing  like $5,000,000"  had  bnen  raised  for  the 
building  of  a  series  of  grain  elevators  from  Kansai  City  to  the 
■eaboard,  a  EObre  moderate  statement  being  that  a  million 
dollars  or  more  was  to  be  expended  for  sever^il  elevators  on 
the  line  of  the  Chicago  Great  Western  at  Kansas  City  and 
elsewhere.— V.  63,  p.  559, 

Colorado  Midland  UH.—Bondho'ders  Asked  to  Extend 
Agreement  to  June  SO,  W97— The  bondholders'  committee  has 
iaeued  a  circular  referring  to  the  fact  that '  the  agreement  of 
Jan.  3!i,  1895,  under  which  the  bonds  were  deposited,  expires 
by  limitation  Dec.  31,  1896,  unless  a  detailed  plan  of  reorgan- 
ization is  submitted  before  that  date,  Consequently,  as  the 
times  areunpropitious  for  reorganization,  the  bondholders  are 
asked  to  assent  to  an  extension  of  the  agreement  to  June  30, 
1897,  to  do  which  they  n:u3t  present  their  certiticates  to  the 
Central  Tiust  Co.  to  be  stamped.    The  circular  says  : 

It  «M  tbe  deslTO  o(  the  committee  to  submit  a  plan  of  reari;aniz)tlr>n 
at  an  rarljr  date  after  the  results  of  the  ;ear  endlo^  June  du,  IBQd, 
Iksd  been  uoertalDed.  Tbe  disturbance  la  oar  money  m  irknts.  lio^r 
erer,  and  tb«  prrvHiliDK  adverse  feellne  towards  Ameiiuan  buodit  in 
EDKlrind.  wheie  »  (rreni  part  of  the  seouiities  of  your  road  ish'ld, 
would  be  apt  In  eudauK«r  theeucc.'fis  of  any  plaa  broui^ht  out  uader 
such  UDTavorable  oo[)dltlnu8.  Fur  this  Teas  }n  it  has  bet)a  d  «emed  ad- 
visable to  defer  furthnr  steps  until  the  <>iiiphatlo  deolaratinn  of  the 
American  people  aefciost  lepud'aDon  shall  h  >ve  restored  confl  lenoe  la 
our  own  matkels  aod  abroad.  To  keep  the  present  azreemont  iu  force 
to  June  8u,  1(^9',  J  ou  are  requested  to  pre»entyour  ocriifiiates  of  de- 
ictic at  tbe  Central  Trust  Co.,  54  WaU  St.,  N.  Y  .  tohavethitm  stamped 
asaueotlug  to  such  extenelun.  Unless  so  stamped,  the  oerciflcatis  will 
cease  tobe  DeKoiiableat  the  New  York  Stuck  Esobiuze  after  Decem- 
ber 31, 1896.    Attentloa  Is  called  to  tbe  necessity  for  speedy  aotiou. 

The  earnings  for  the  late  fiscal  year,  which  are  given  in  the 
circular  with  thecommentsof  the  committee,  will  lie  fourid  ua- 
der the  heading,  "Annual  Reports"  onpageiOX— V.63,  p.  559. 

Colnmbng  Hocking  Yalley  St,  Toledo  'Rj.— Earnings  for 
Year  Ending  June  SO,  i596.— The  net  earnings  from  report  to 
the  Inter-State  Commerce  Oimmission  for  the  13  months  end- 
ing June  8^),  1H98,  were  $1,336,617;  average  royalties,  $93,000  ; 
total  net  income,  $1,^8,617.  The  fixed  charges,  including 
interest  on  $2,600,000  4  per  cent  bonds  to  be  u^ed  in  exchange 
for  guaranteed  bonds  and  treasury  assets,  were  $1,131,030, 
leaving  a  balance  surplus  of  $J!»7,587.— V.  63,  p.  458. 

ColnmboR  Sandasky  Ik  Hocking  RK.—Whealln;  &  Like 

Erie  KK.— Tragic  Arrangement. — A.  traffic  arraisj^m^ut  hn 
been  made  wheret)y  the  Columbus  Sandusky  &  Hocking  will 
run  trains  over  the  Wheeling  &  L'\ke  E-le  fro  n  B  illevua  to 
Toledo.  This  will  give  the  Sandusky  road  aioth^r  lake  out- 
let.—V.  63.  p.  600. 

LonlsTille  New  Albany  &  Chicago  Ry.— Chicagrd 
Indianapolis  A  litahriUe  &f.—R«org:inizition—A.  com- 
mittee, consisting  of  F.  P.  Olxct,  Hinry  W.  Pjor  and  H  mry 
C.  Rous?,  having  prepared  a  plan  of  reorgaaizati03,  invites 
all  holders  of  consolidated  mortgage,  general  mortgage  and 
equipment  bonds  to  depoait  their  securitioe  with  the  Central 
Trust  Co.  prior  to  Djoember  81, 

Indebtedness.— By  the  report  of  the  receiver  it  app3ars  that 
the  floating  liabilities,  excluding  accru  id  interest  on  bonded 
debt,  aggregated  on  Aug.  84,  1890.  $l,5'.8,87'i,  and  tha'. 
after  deducting  cu  rrent  assets  of  $3  I4,3M  th  3  net  fl  lating  d^ibt 
was  $1,202,3:7.  Thefl>Btlng  liabilities  a.s  aforesaid  include: 
Pay-rolls,  $i73,233;  au  lited  vouch^rj,  fW-J.oeS;  alvancad  by 
quarry  cumpanies,  |18,S69;  taxes  accrued,  $25,088:  tratR; 
balances,  rentals,  etc. ,  $13,.577;  notes  for  supplies,  $65,310; 
notes  J.  T.  Mills,  Jr.,  secured  by  collateral,  |t94,9ll:  demand 
notes  Chicago  banks,  secured  bycolUteral,  $120,OJ1 ;  c  ir  tru-t 
notes  otttstandiog,  $12^,6^0;  loan  by  AnMrioaa  Btpress  d., 
$170,009;  no»ps  for  supplies,  pay-rolls  aid  voiohs-s  prior  to 
six  months,  $i  1,874 

Tbe  Indianapolis  freight  hoase,  engine  house  and  yards 
are  rested  in  a  separate  proprietorship  and  are  occupied  on 
ieaae.  Provision  is  mad  t  to  vest  them  ii  fee  in  the  new  cor- 
poraMon  by  the  payment  of  cost,  not  excaeding  $2  W.OOO. 


New  Company  and  Sxurities—Tae  plai  proposes  that  a 
new  company  .shall  be  formed  to  be  called  the  Ciioago  In- 
dianapolis &  Loui-iville  Riilway  Co.,  which  shall  acquire  the 
existing  property,  including  the  Indianapolis  terminals,  Lafay- 
ette shops,  Kentucky  &  Indiana  bridge  bonds,  eqiipm^nc,  etc. 
The  new  compiny  shall  assume  the  two  divisional  first  mort- 
gages and  shall  issue  the  following: 

Refunding  Mortgage  5  Per  Cent  Ififtylear  QM  Bmis  — 
Dtted  July  1,  1897,  and  secured  uwi  all  the  railway,  the 
ownership  in  the  Chicago  &  We  item  In  liana  RR  and  Belt 
Riilway,  the  termiials  in  Lafayette  and  ladianapolis,  its 
equipment  and  all  other  properties  of  the  company,  subject 
only  to  the  $5,300,000  existing  divisioaal  bonds,  for  the  re- 
demption of  which  an  equal  amount  of  refunding  mortgage 
boads  is  reserved. 

Total  authorized  Issue $15,000,000 

S.300,000 
6,roQ.ooo 
i,Soo,ooo 


3,0<)tfiOO 

5.000,000 


To  be  reserved  to  take  up  eilstlnR  airtslonal  bonds  ... 
To  take  up  exlutin;?  consol.  69,  kou.  Ss  and  eq'ilp.  bjads  ... 

To  be  sold  for  cash  to  syndioite 

To  be  depo8iti-d  with  the  t-ustee  and  Issued  only  from 
time  to  tlmn  for  betterments  and  equipment,  not  to  ex- 
ceed 9100,000  In  any  one  year 

l^t  n  rrttirrtd  slock,  4  per  cent  noa-oumulatlve 

Ntw  common  stock  10,500,000 

Agreement  with  Syndicate.  —  It  is  proposed  to  sell  for 
$2,100,000  in  cash,  new  bonds  to  the  amount  of  $1,500,000, 
together  with  $680,750  preferred  stock  and  $LO,.500,030  new 
common  stock.  A  responsible  syndicate  has  made  a  propo- 
sition to  purchase  the  same,  and  has  entered  into  an  agree- 
ment with  the  committee  to  allow  the  holders  of  the  old  pre- 
ferred and  common  stock,  extinguished  by  the  foreclosure, 
the  first  coportuaity  of  subscribing  for  the  new  common  stock 
on  the  basis  shown  bel  iw. 

Exchange  of  Securities.— Ths  bonds  disturbed  and  tha 
gtoBk,  on  payment  of  the  subscription  indicated,  but  not. 
otherwise,  will  receive  the  following  amounts  in  the  new 
securities,  to  represent  the  principal  and  interest : 

, And  receive , 

Pay  in      Jfew     New  Pre/.  New  Com- 
Bolders  of:  Cash.     Bonds.      Stock,     mon  stock.      Cash. 


Consol.  bonds.  $1,000....  Nil 
Gen  mort.  bonds.  $1,000  Nil. 
Equip,  bonds,  $1,000  ...  Nil. 
Preferred  stock,  $loO....$7  50 
Common  stock,  $30J 7  50 


$10  lO 

$2-*7  30 

*$37  50 

2i0 

1080  00 

•  ■• 

1000 

^ 

t3417 

7  50 

$100 

...•■• 

7  50 

100 

*  To  be  given  with  $37  50  of  the  $287  50  preferred  stock  to  repre- 
sent Interest,    t  To  rep.esenC  interest. 

The  accrued  interest  on  the  consols  will  amiuit  Jaly  1, 
1897  (from  which  date  the  new  bonds  bear  iatarea.),  to  $3>2,- 
500.  The  plan  provides,  as  above  showa,  for  tha  piym  mt  of 
this  amount  one-haK  in  preferred  stock  and  one-half  ia  cash  : 
the  cash  payment,  $37  50  for  each  bond,  will  b3  paid  a';  th& 
time  of  the  deposit  of  the  bonds.  Tbe  interest  00  the  eqiip- 
ment  bonds  will  be  paid  at  a  date  to  be  anncunced  hereafter. 

Charges  of  New  Com^tany.— The  average  earnings  of  the 
company  for  the  past  five  years,  covering  a  piriod  of  con- 
tinued business  d^pr-'ssioti,  and  of  reconstrujtion  of  tha  rail- 
way, have  been  $1,093,308  net,  the  past  year  (H9o  96)  show- 
ing $1,182,384.  The  charges  including  tbe  d.vidand  on  ths 
preferred  stock  will  for  the  future  be  as  follows  :  OLd  divis- 
ional bonds,  J5,330,000  at  6  per  cent,  $318,000;  new  refund- 
ing mortgage  5  par  cents.  $7,603,0!)0,  $33),4o0  ;  rentals,  esti- 
mated, $210,000 ;  dividend  on  preferred  stock  at  4  pjr  cent, 
$230,000  ;   total,  $1,103,450. 

Cash  Requirements. — The  plan  provides  a  contribution  ot 
new  cash  capital  from  the  syndicate  to  th?  amiun:  of  $2,- 
100,000  towards  the  following  expenditures  :  N  st  fl  )atlng  debt 
as  above,  $1,202,376  ;  overdua  coupons,  $214,654  ;  ladianapolis 
terminals.  $200,000  ;  recaiver's  improvements,  $250,000;  air- 
brakes and  couplers,  $250,000;  comoaittee's  expenses,  $150,000; 
total,  $3,266,930. 

Opposition  to  Plan. — Ponaroy  Bros.,  of  39  Broad  Straet.  and 
W.  L).  Barbour  &  Co., of  15  Wall  8 :raet,requ)3t  holders  of  the 
consolidated  rnortgas;e  Opsrcant  bonds  wao  are  dissatisSad 
with  the  plan  of  reorganization  to  send  their  namss  and  ad- 
dresses to  them.  The  criticism  made  is  as  follows:  "The 
consolidated  mortgage  overs  all  property  of  every  d  )sorlp- 
tjon  owned  at  the  time,  as  well  as  all  property  acq  air  id  since. 
It  is  a  well  drawn  up  mortgage;  has  a  first  lien  of  $1,000,000 
on  Chicago  &  West  Indiana  stock,  and  a's)  son)  Bait  L'na 
stock,  w'aich  is  an  asset  pro'oably  worth  ia  ex  jess  o*  $2,5  )0,003. 
According  to  the  statements  made  in  tha  O^cjtt  raorginiza- 
tion  plan  the  company  has  always  earael  the  full  interest  on 
the  consols,  in  fact  almost  twice  the  interest  on  this 
issue.  It,  therefore,  does  not  seem  fair  to  ask  thase  bond- 
holders who  are  really  wall  secured  toaooedjl  percent  in 
interestand  to  take  a  new  bond  of  a  mortgage  twice  tha  size 
of  their  present  one;  or,  in  other  words,  to  allow  their  equity 
to  be  cut  down  one-half." 

The  Reorganiz  itlon  Committee,  in  reply  to  the  criticism  re- 
garding the  sizj  of  tha  new  refunding  mjrtgaga,  says  that  the 
amount  oatstanding  on  completion  of  the  reo-ganiz  itioi  will 
be  only  $7,600,000  (as  against  $4,700,000  consols  now  out- 
standing, an  increas)  of  only  $3,900,000),  and  this  Increase  is 
represented  by  the  contri oution  of  new  assats  placed  under 
the  mortgage  amounting  to  $3,166,000.  The  cash  require- 
ments are  $2,8.58,823,  and  they  balieve  it  would  be  excremaly 
difficult  to  raise  this  amount  from  tha  subordinate  i  tcerests 
without  the  oncession  asked  from  the  consols.  Tin  naw 
bonds  required  are  provided  withou':  increasing  the  fixed 
charges  through  a  surrender  of  the  existing  generals  for  the 
new  preferred  stock. — V.  63,  p.  653. 

or  Var  otber  Investment  Itena  eee  pazea  71.1  and  71tt, 
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ILLINOIS    CENTRAL    RAILROAD    COMPANY. 


FORTY-SIXTH  AXNUAX.  REPORT,  FOR   THE  YEAR   ENDING  JUNE  80,   1896. 


The  namber  of  miles  of  Railway  in  operation  has  been  increased  from  3,888  to  8,187,  through  the  lease  of  the  St.  Louis 
Alton  ft  Terre  Haute  Railroad,  289  miles  in  leni^h,  and  the  Receipts  and  ESxpenses  of  that  Railroad  from  October  1,  1895, 
to  June  80,  1896,  are  embodied  in  this  Report. 

The  average  number  of  miles  operated  during:  t*»e  year  was  8,067,  an  increase  of  179  miles,  or  6  20-100  per  cent. 

This  Report  does  not  include  the  4S6  miles  of  railway  lately  belonging  to  the  Che.sapeake  Ohio  &  Southwestern  Railroad 
Company  and  its  aflBliated  corporations,  nor  the  807  miles  owned  and  operated  by  the  Yasoo  A  Mississippi  Valley  Railroad 
Company. 

The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  80, 1896,  from  which  it  will  be  seen  that 
the  GrooB  and  the  Net  Receipts  from  TraflSc  hare  been  larger  than  in  any  previous  year,  not  excepting  that  of  the  World's 
Fair  in  Chicago  (1898-1),  both  in  amount  and  in  amount  per  mile  of  Railway  Operated.  The  outlay  from  Earnings  on 
Maintenance  of  Way  and  Maintenance  of  Equipment  has  again  been  increased,  more  tons  of  ntoel  rails  have  been  used  in 
renewala  than  in  any  previooa  year,  excepting  1890.  and  in  every  leapoot  the  policy  of  improving  the  standards  of  main* 
tMianoe  ad(^>ted  at  that  time  has  been  adhered  to,  as  will  appear  more  fully  by  reference  to  detailed  reports  attached 
hereto. 

OrsM  BaarlpU  from  Traae ^ 922,009,842  86 

lef  OiMmUoaaadTazaa. ....V* 14,962,275  77 


■•t  BseatUtt  rrum  Trmffle 97,040,566  68 

ir«l  BMriyta  boa  tele  af  Laa4« ~ 85,785  91 

I  (roai  larMtaMBU  aad  MUoeUaiuaat  Prsflto „ ......^ ..91,791,177  51 

ttr«aUr«MaMtola9arvtaaI>ivM*adraad 41,500  00 

1,832,677  51 


Toul  S«tBMeit«* ~. 98,959,030  00 

fluipliu  DlrliUoA  Voal  broofht  forwanl  Jona  30,  L895,  at  alMwa  In  laat  Beport.. ..........._._......        820,185  S3 


AvUlsMs  far  Flsa*  Oargf  aad  WvMaads...... 99,779,916  6* 

Prom  this  there  have  been  paid : 

lataraat  •aroadaiOaM.aad  Bead*  draw  •aiarMakiafrtiDd  93.989,808  87 

BmI  of  U«  OUea«D  St.  Lools  *  Hew  OrUaas  RB 91,«49,3«1  SO 

JMIUatofltoDabaqaaAaiaaxCUr  BB MO,463  0S 

Hat  Baat  of  the  St.  Laoto  Altoa  *  Terra  Haute  RB. „ 190,811  15 

^^— ^■— ^^^"^^ ^    3  800  405  70 
Total  rtxad CIiar(M  and  Baat '.....'.^....     5.873,304  57 

LearlDg  Arallabla , 93,905,910  96 

Of  whlefe  Mini  roor  DInctor*  bare  by  raaolatloa  Mt  apart  to  prorlile  tor  battenaeata  to  be  ma  la  darlaf  the 

sswtat  aaaal  yaar 9439,500  00 

Aal  UMia  feava  baaa  lakaa  laa  Dlridaad*  parabia  Xarob  1, 1896.  3  ■•  par  eaot  oa  9)0,000,000,  aad  Saptanbar  1, 

1996. 3>«  par  acnt  oa  932.500.000 „ „ „ 3.563,500  00 

3,08.V00O0O 

Tkara  baa  baea  earrtoil  forvard  to  Sarptoa  Dtrtdaad  road  aa  of  Jane  30, 1896,  aad  eat  ayart  aa  applicable  to  tatore  Dlvldenda..      9030,010  96 
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" 

31-63 

f* 

•10 

<f 

17-74 

M 

20-56 

" 

18-50 

•* 

6-23 
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32-63 
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Oiaaa  Baealpta  froa  TraHe  hare  liimeaaad ...■_........^.......^.............93.946,848  17  or 

Bspaaaea  or  Operation  aadTaza*  bare  laareaaad „ 1,693.745  00  " 

Wat  BaaafptaftOTaTraAa  have  laet«aea« 1.258,109  II  •• 

■a>  BaaalHi  tnm  Laada  have  dacMaaad -. 8365  •• 

laeaas  (roa  laveafi  iili  aad  MlinallaaeiiMa  Praflta,  laeladlaf  laooma  ttoai  lavaatnanta  of  Barptaa  DItI- 

dead  Paad.  bava  laareaaad 376,103  57  " 

VMal  Bat  Raeatpla  have  laareaaad 1,.'(38,124  03  " 

tkaBaHAvallaaialavnsadOkar«eaao4  nirtdead*  baalnereaaed I,SS1,040&0  " 

latMartanraad»tDaM.aadBaBdadrawaaadar8laktn(  Pnad  bare  laaraaaad 174,063  87  " 

BaalsaiaM.  L.  *  ».  O.  aad  el  O.  A 8.  C  BB.  have  tawiaiall 47BAiO  14  " 

Beat  a(  St.  UMiUAltbaAXani  Haute  BB.  for  Oaoatba. ....^ ^ 990.811  IS  " 

Tha  TMal  PIzad  Oharcaa  and  Banf 'hare  liiiaaaiiil „.„..,.....     943,31510  " 

Tbs  (lUB  Available  tor  tMvldaadi  baa  looraaaad .^.^ 585,725  43  " 

SaqBM Olvtdaad  ruad aarrlad  torwafd baa  laareawd 100,73543  " 

The  proportion  of  tb«  Bxpenaea  of  Operation,  including  Taxes,  to  the  Qroas  Receipts  from  Traffic  has  been  63  per  cent* 
a  decrease  of  1  98-100  per  cent,  compared  with  the  year  preceding: 

Tbe  Roeetpta  from  Paaaansiira  bare  beea .„ 94,394,771  31 

aa  laereaie  over  the  prertoaa  year  of  19  4S-100  per  oent,  or :..... ; 9486,423  01 

TbaBaeelpla  troai  rraUbt  bare  beea 915,038,108  66 

anlncma«eoT«<rtheDr«Tloo«7earor  17  31100  pvreant.  or 92,206,893  10 

Tba  lteealpt4tnim  Expreaa,  Mall  Ml  ntbrr  inarrit*  b4ra  been ^ .~..«, ....1 92,579,967  40 

aalBoreaMoTertbe  prerlooa/earo'  "nt,or ^ 92.^2,53-2 0<l 

Inliripf:    After  the  u=i\n!  ;  .001  of  Binds  through  the  Sinkiuz  Fiiarl.  and  increaainx   the  Surplus  Divi. 

-•')  W.  <t- $11,7-33  76,  the  Fond  f>  i-mption  of  the  Western  Lines  First 

•  tieir  _;;..,   .,;    ,.:.     ,  :,,',  the  Insurance  Fund  by  v     •••■  Jl,  aad  after  purchasing- forty-live  new 

:  'tnesat  acortof  fija, 798  99,  the  receipts  of  tbe  year  have  sufficed  for  the  payment  of  the   usua] 
•-lend,  and  have  enabled   the  Directors  to  set  apart  to  provide  for  future  Buttcnnents  tlio   sum 

"■"  *    ■   "        '       '    •     •  ■■     -m  upon  this  p.mtintied  evidence  of  thf  I'.ip-i'-ity  of  the  pro|>i>rty  to  c.irn  increa-se  I 

(•-  Inpression,  your   Directors  cannot   r.-Triiiii   from  saying  that  these  results   ar<> 

larcaly  duu  tu  tlu;  itkill  and  duvtttiua  of  the  Officers  and  to  the  loyalty-  and  efficieaoy  of  the  men  in  all  brandies 
of  tll»  s^rrino. 

-*  of  the  St.  liouis  .Mtoti  &  Tt-rr       '  Itillrnn'l  ■  inHuding  the  railro^ids  :tnd 

1"  .  .  that  Company  by  the  Hi-ll\  ill.   ,V  ;.i  Illinoi*  K  i  iiui>any  and  other  subsidiary 

Conpanlaa,  hare  iMivn  leased  for  a  term  of  99  years  fro  1,  1^5 ;  the  Illinois  Central  Company  agreeing,  auijug 

othor  tliln  r,,  to  pay,  by  war  of  rant,  to  tha  stockhui.ci.. ...  Uie  St.  Louis  Alton  &  Terre  Haute  RR.  Co.,  a  flzed  annual 
'-I  >  two  and  oiie.quarter  par  oant  upon  the  shares  of  the  Capital  Stock  of  that  Company,  and  also  to  pay  to  the 
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stockholJem  oC  the  Belleville  &  Southern  Illinois  RR.  Co.  a  fixed  annual  dividend  of  four  and  eight-tenths  per  cent  upon 
the  shares  of  the  Preferred  Stock  of  that  Company.  Provision  has  been  made  for  commuting  the  rents  reserved  in  the 
iMse,  permitting  the  sliareholders,  on  the  transfer  and  delivery  of  their  stock  at  fixed  prices,  to  receive  in  exchange 
therefor  the  three  per  cent  bonds  of  the  Company  payable  July  1,  1951,  secured  by  the  deposit  and  pledge  of  the  shares 
with  the  United  States  Trust  Company  of  New  York.    Most  of  the  shareholders  have  already  availed  themselves  of  the 

privilege. 

This  secures  to  vour  company  an  independent  entrance  from  the  south  into  St.  Louis  (which  is  the  fifth  city  in  popu- 
lation in  the  United  States,  exceeded  only  by  New  York,  Chicago,  Philadelphia  and  Brooklyn)  together  with  ample  and 
valuable  terminal  prop.-rty,  cantrally  located  on  the  river  front  at  East  St.  Louis.  As  the  large  and  growing  traffic 
between  your  Southern  Lines,  the  Chesapeake  Ohio  &  Southwestern  and  the  Yazoo  &  Mississippi  Valley  Bailroads,  must 
continue  to  pass  over  the  St.  Louis  Alton  &  Terre  Haute  Riilroad,  your  Directors  are  confident  that  this  lease  will  prove 
profitable  in  itself,  and  strengthen  the  system  as  a  whole. 

Through  a  contract  made  with  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  Company,  running  rights  have 
been  •eoured  on  favorable  terms,  over  its  railway  from  Pana,  Illinois,  to  East  St.  Louis,  a  distance  of  95  miles,  thereby 
Siviag  us  access  from  the  north  to  our  own  terminals  in  the  last-named  city. 

The  Supreme  Court  of  the  United  States  having  rendered  a  decision  adverse  to  the  Louisville  &  Nashville  Railroad 
Company  in  the  suit  brought  by  the  State  of  Kentucky  against  that  Company,  relative  to  its  right  to  purchase  the 
Chesapeake  Ohio  &  Southwestern  Railroad,  referred  to  in  our  last  two  Annual  Reports,  the  Chesapeake  Ohio  & 
Southwestern  Railroad  was,  on  July  35,  1896,  sold  under  a  foreclosure  of  its  Second  Mortgage,  and  is  now  operated 
by  this  Company. 

On  June  1,  1896,  the  Cedar  Falls  &  Minnesota  Railroad  was  sold  under  foreclosure  of  its  First  Mortgage.  This  property- 
has  been  acquired  by  the  Dubuque  &  Sioux  City  Railroad  Company,  free  of  all  liens,  and  will  be  subjected  to  the  Western 
Lanes  Mortgage  in  the  manner  set  forth  in  the  Report  for  the  year  ended  June  30,  1895. 

The  telegraph  lines  originally  built  by  the  Yazoo  &  Mississippi  Valley  and  by  the  Canton  Aberdeen  &  Nashville  Rail- 
road Companies  have  been  leased  to  the  Postal  Telegraph-Cable  Company  on  favorable  terms.  New  contracts  have  also 
been  made  with  the  Western  Union  Telegraph  Company  on  better  terms  than  heretofore. 

The  controversy  between  the  State  of  Illinois  and  the  Company,  growing  out  of  the  Lake  Front  Act  of  1869,  so-called, 
with  respect  to\he  wharves,  piers  and  other  works  constructed  by  the  Company  in  front  of  its  lands  on  the  shore  of  Lake 
Michigan  at  Chicago,  between  Randolph  Street  and  the  River,  and  between  Lake  Park  Place  and  Sixteenth  Street,  which 
bad  been  left  undetermined  when  the  case  was  before  the  Supreme  Court  in  1892,  was  brought  to  a  final  hearing  in  the 
United  States  Circuit  Court  at  Chicago  in  February  last.  The  land  involved  in  the  litigation,  amounting  in  all  to  about 
48)^  acres,  had  been  reclaimed  by  the  Company  from  the  Lake  since  1869,  under  authority  from  the  Legislature.  In  con. 
sequence  of  the  great  increase  of  traffic  at  Chicago,  the  works  constructed  upon  it  are  almost  indispensable  to  the  con- 
venient transaction  of  the  Company's  business. 

It  was  decided  that  there  had  been  no  unlawful  intrusion  upon  the  domain  of  the  State,  and  on  the  36th  of  May  a  decree 
was  entered  by  the  Court  confirming  the  title  of  the  Company  to  all  the  premises  in  controversy. 

A  few  months  prior  to  that  decision  an  amicable  arrangement  was  made  with  the  Mayor  of  the  City  of  Chicago,  pur- 
suant to  which  an  ordinance  was  passed  by  the  City  Council  on  the  3lst  of  October  last,  recognizing  the  right  of  the  Rail- 
road Company  to  the  lands  occupied  by  its  works  along  the  margin  of  the  Lake  between  Randolph  Street  and  the  large 
pier  at  the  foot  of  Thirteenth  Street,  and  providing  for  the  filling  in  by  the  City  of  that  part  of  the  Outer  Harbor  adjacent 
to  the  railroad  between  Randolph  Street  and  Lake  Park  Place,  as  far  out  as  the  harbor  line  established  by  the  United 
States  Government  in  1871  and  1890— a  line  about  1,330  feet  east  of  the  railroad  9,nd  for  the  greater  part  of  the  distance 
parallel  thereto.  It  is  proposed  by  the  City  to  lay  out  a  public  park  on  the  east  side  of  the  railroad,  which  is  to  be  con- 
nected with  the  public  ground  west  of  it  by  several  -viaducts  to  be  thrown  across  the  tracks.  The  roadway  of  the  Company 
is  to  be  separated  from  the  public  ground  on  each  side  of  it  by  permanent  walls  of  solid  masonry,  raised  to  a  sufficient 
height  to  prevent  the  cars  being  seen  from  Michigan  Avenue,  and  the  surface  of  the  ground  on  the  west  side  of  the  road  is 
to  be  raised  and  graded  so  as  to  form  a  gentle  slope  from  the  top  of  the  wall  to  the  avenue. 

The  restrictions  imposed  by  the  original  ordinance  of  1«53,- which  confined  the  use  of  the  tracks  between  Randolph 
Street  and  Lake  Park  Place  to  the  passage  of  and  making  up  or  distributing  trains,  are  removed  ;  and  the  Company  is 
authorized  to  appropriate  to  its  own  use  certain  parcels  of  the  newly  made  ground  east  of  its  tracks,  one  near  Randolph 
Street  and  the  others  near  Lake  Park  Place  and  Twelfth  Street,  comprising  in  all  11  33-100  acres.  Permission  is  also  given 
to  the  Company  to  construct,  maintain  and  use  in  perpetuity  a  railway  passenger  station  house  300  feet  long  and  50  feet 
wide  on  the  public  ground  adjacent  to  and  west  of  its  right  of  way  at  the  foot  of  Van  Buren  Street. 

In  consideration  of  these  concessions,  the  Company  is  required  to  depress  its  tracks  a  part  of  the  way  between  Randolph 
Street  and  Lake  Park  Place,  to  build  the  walls  on  each  side  of  the  tracks,  to  put  certain  viaducts  across  them,  to  construct 
a  retaining  wall  along  the  eastern  dock  line  and  the  southerly  line  of  the  area  to  be  filled  in  by  the  City,  and  to  furnish 
not  exceeding  200,000  cubic  yards  of  earth  for  raising  the  surface  of  the  public  ground  on  the  west  sida  of  the  railroad. 
The  cost  of  completing  the  work  is  estimated  at  $1,150,000,  of  which  |B01,995  51  was  disbursed  during  the  year  under 
review. 

By  the  passage  of  this  ordinance  and  its  acceptance  by  the  Railroad  Company,  a  number  of  vexatious  questions  which 
have  long  threatened  to  disturb  the  cordial  relations  which  should  exist  between  the  Company  and  the  City  have  been 
happily  adjusted:  and  it  has  been  a  cause  of  great  satisfaction  to  the  Board  of  Directors,  as  well  as  to  the  Officers  of  the 
Company,  that  the  arrangement  made  has  met  with  such  general  and  hearty  approval  from  the  press  and  citizens  of 
Chicago. 

The  new  car  shops  at  Bumside  are  completed,  and  have  been  in  active  operation  since  February,  1896.  The  better 
work  now  done,  more  particularly  in  the  maintenance  of  the  Passenger  Equipment,  is  very  perceptible. 

The  assets  in  the  Insurance  Fund  amount  to  $343,163 13,  showing  an  increase  during  the  year  of  $78,191  51. 

The  Trustees  of  the  Cairo  Bridge  Fund  hold  $383,572  10,  which,  with  the  exception  of  $573  10  in  cash,  is  well  invested 
in  securities  authorized  by  the  Mortgage. 

The  Trustees  of  the  Western  Lines  Sinking  Fund  hold  $47,883  60,  which,  with  the  exception  of  $1,883  60  in  cash,  is 
well  invested  in  securities  authorized  by  the  Mortgage. 
^        As  shown  in  greater  detaU  in  the  accompanying  tables,  the  outlay  on  Capital  Account  has  been  as  follows  : 

nUnoU  Central  Railroad 82  ORS  077  77 

01ilo««o  *  SpriDirfleld  Railroad V...V/.V//.V.V.V//.'"'.".".."'"  42  895  44 

Kankakee  di  Boathweatem Salltoad i'sq^77 

Blae  Island  Railroad saa  nn 

Rantoui  Railroad ii!;!!!!!!!!;!"!!!:!!!""!!!!!"!!!;!:;"";"""::"":";::::;"     24712 

Otilca^  Madison  A  Northern  Railroad „„  ogg  ■,■• 

Ohloaffo  8t.  Louis  A  New  Orleans  Railroad 24bV'?i  i'i 

Taioo*Ml»ilMlppl  V.lleyRaUroad .'.'. io««ot 

OaatonAbetdMn  A  NashvlUa  Railroad !".."!!!!!!!!]!!!!]!."."i!!!!!!!II™.™!li™,"!!.".'!!."i.'.'."i  49146 

$2,418,968  39 
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Th«  Stockholders,  at  their  mt!«ting  held  November  36,  1895,  authorized  the  issue  of  (10,000,000  of  new  Capital  Stock,  of 
which  $2,500,000  has  been  sold. 

The  funded  debt  of  the  Coiup&ny  has  been  increatsed  as  follows : 

a%at»tUugBou<Uot  1051,  £500.000 $3,500,000  00 

•%  SprtiiKfleU  DlTUlon  BoihU  of  1808 379.000  00 

4%  Tvo-Tbd  Oold  Bond*  ot  1904 69,000  oO 

S%  OwtUMtM  tor  St.  Loiil*  DlTUton  G*U  BouiU  of  1951 4,484.085  00 

»7.432,985  00 

The  Sprinj^ld  Division  Bonds  were  issued  for  improvements  made  on  that  Railroad  in  this  and  in  former  years,  and 
»re  all  held  in  the  treasury  of  the  Illinois  Central  KK.  Co.,  or  in  one  or  the  other  of  the  various  funds  above  referred  to. 
The  Four  Per  Cent  Two-Ten  Bonds  of  1904  were  issued  against^the  purcluLge  of  additional  securities  of  the  Chesapeake 
Ohio  A  Southwestern  Railroad  Company  and  affiliated  oorpon^tions.  The  Three  Per  Cent  Certificates  for  St.  Louis  Div- 
Waa  OoU  Bonis  of  1951  were  isnwd,  aa  above  explaine<l.  in  exchange  for  aaouritkes  of  the  St.  Louis  Alton  &  Terre  Haute 
Sailnwd  Company. 

TbeBaiancaShdet  of  iajt  year  showed  Nat  Liabilities  aggregating  |),772,3J7  SJ.  while  thU  for  this  year  shows  Net 
AawU  of  $804,050  09. 

The  Tasoo  ft  Mianasippi  Valley  Railroad  Company  reports  the  following  as  the  result  of  operating  its  807  miles  of 
railway  (formerly  Louisville  New  Orleans  ft  Texas  Railway)  for  the  year  ended  June  80,  1896: 

ena  Bee*i|>U  trom  TtsM _ 98,689,«3A  10 

Op«r«Uon  EzpeMM 2.234.025  51 


BxoaM  of  OroM  KcMiyM  svar  Opantua 
TaiM 


KsMM  Of  GroM  Reastpto  over  Operatton  Kvpfinxw  aad  Tajw*. . 
lBlar«aton  IbtmImhIm 


latanat  p«kl  oa  Vtm  Mortca«s  IteDds 
latarart  paid  oa  NulM 

Sarplaa.. 

Th«  attentiun  of  the  .'^-L 
«nd  Abatraota,  aad  to  that    .  : . , 


Nkv  Yokk.  October  \i,  1896. 


,.61,2U4,900  59 
103,706  84 

.«1,1U1,200  7S 
0897 

91,191,359  73 


6873.280  OC 
17.242  72 


dUO.SSS  73 

'Moo.iiaT'oo 


Ml 


|i  'It   o(  the  Vice-President,  with  accompanying  Balance  Sheet 
.li'iii.  which  gives,  in  greater  detail,  the  results  of  the  year's  buainaas. 
By  ortlvr  of  the  Board  of  Direotora, 

ALEXANDER  O.    HACKSTAFF.  Bterttary. 

OBirCRAL    BALAHOC    8HKBT. 


AanaAC*. 

A 
A 

immt)k!9S!SSn. 

t^*rrrf  *  ^7i'T>*  M  BB  

.............4 



648,780,370  93 

ilSaSlosSoa 

245.64048 

A 

KankBnw  A'Snothwestan  BB 

A 

Oouth  Ckleaco  BB „ 

▲ 

Blu»  Ulmnd  RK  

A 

Ckleuo  iUTana  A  WaMBm  BR 

1,830,A53  5n' 

A 

kaaiaalHK „ 

575,672  331 

A 

CklMco  MadlMHi  A  Northoro  RB 

10,036,740  33 

A 

fVkhwcv ■•<.  I/>qlf  A  f*^ Orl«aB»  BB ,  .  .,      ,,......,..,..    1,,..,  . 

34.875.-A7  »0 

A 

Omtm  Atnrdnni  *  F>i*nilfi  RR 

l,9i '3.793  16 

A 

2,334,061  Ml 

•103,717,837  10 

8,56"  ,000  00 

tt.  iMiis  AHoi  A  terro  U*uta  RR.-LeaM 

4.786 JJ6W 

C 

86.119,685  69 

40,773.77997 

304,00000 

B 

Jt  tarn  Am    ^-WUtA 

TTst  IMSIS               1      ,,,, 

47,106,515  76 

AjlHHB<HT|4%lPtTM««d  r^tA ..        ,,       , 

B 
B 
B 

930,910  96 

1,488,385  el 
1,263,073  09 

•161,047,958  31 

AMTBACT. 

6a6,BOO/>0000 
77404,938  00 

tftvrt  fi*4  ffmlntaadlac 

600.000.00000 
7,500.000  00 

' 

I 

raalai  bMt^  PR— M  Paatial  U.  C*.- 

1  iiii  Hi  niiiiiM  Bo^sot  iMi.«409,ano 

93.408,rOO00 
3,400,000(0 
1.000,000  00 
3.800,000  Or> 
1J«0,000(<« 

tStmtoa 

lStS^So 

16.000,000  00 

35,000.000  00 
4,«o«.noo  00 
SJUW.OOOOO 
4,484,935  00 

I 

i 

,u 

lAK 

I 

I 

\tl 
,.L 

lAK 

•  p»«rkl8tekla«P«adBaa4aor  1903.  «a0O.OOO :.t5iii 

•  pW««M6MrUacBoMUo(  I900,  <  200,000 ,r. 

tperaaMNUrUMBoadnot  i9ai.<aoo.i«o 

4MrMatniMir«tawUoidBcmd«  of  i»51 

«i|pw«Mt*lalta«BMSa(  1  MO.  4 1.053,200 

4pWMatariwBAlMBeads»r  laso 

»pw«HitMlddlaI>lvUl«aBairfaofl921 

4ptraMtCtoaBMrfao(ISBa 

4pOTMalTw»-TMOel4BeBd*  of  t904 

>p«««atOMiaMtwfer8t.LealaDiTMoD(MMBMdsofl90t 

Part  Dm  Beads 

I 

677,600,988  00 
4,00000 

6130,004,985  00 

I^MMadUaanaakofllUiiotoCaBtnlBB.  A. 

•10,000,00000 
10,334,00000 

I 

I 
I 

K 

»*■<••  P**  of  CMaay.t  Loato  A  Bow  Ortaaa*  RR.  Oo.— 

Z  ?*f  *?y?  5**4*  *i  JSJZ ............^........ 

f  pw  Mat  Boaiw  ar  1907 

I'M  •fM'  ks  llUaaU  0«ntr<ii  RR.  On.'aM  i>\^KrA  to  iweaira 
AI,OM,XOOS^pareaaiatorUB«  Boodaot  105O.  Kbowaaitova.     0.3M.00000 

ti,8»e,ooooo 

60,000  00 

11,389,00000 
8.500,00000 

I 

PairtDaoBoadii                                               

I 

616,338.000  00 
6  000  00 

36.334,000  00 

rruOl  aad  LiMM 

3,710.'  80  13 

• 

52J*jr  to  Pjn»ld«  for  BetleraMaU „ 

SSSS^OkwiS^  rnA **" • 

■■■■iviva  tnTimmmm  'wbci... .............................................................. 

■"■#842.'i«2'l8 
930,91<>  96 

1,312.500  00 
432,500  00 

1,363,078  00 

•161 .947.058  21 
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-PiiKMASBNT     IMPROVEMENTS    CHABQED 
TO    OAPIIAL. 

Jixixon  Cbwtbai.  BR.—  „ 

SlBtlon  (irouud*  mcqulrod ••22,606  oo 

Btatinu  (iround«  lm?rovemenU »7  sa 

BulUll..K« '^'oilM 

W.lerWorm «1-?19  84 

Biding* TVofioOB 

Cuttle  OuordJ  and  CroMln^ e.«l"  13 

Fciiclnir 'iSoSb 

WiiltuluK  Ro»dw»y .o7rSS 

Klev.tlon  of  TrnokR,  Chicago..........^.  IJ'Ii?  In 

Ain>r<>aiU  to  Cairo  BrldKC  llUnolB  Shore.  4,621  80 

He*  Block  8lini»l».  ChIto  Bridge onVaSi  i? 

Lake  Front  Inipnivcment,  Chicago 801,998  61 

HewB'Oond  Main  Track,  between  Dongola 

and  Makaniln      64,584»J 

B^Seconrt  Main  Track.  Villa  Ridge...  3.380  34 

NewBeooDd  MuliiTrack,  near  Decatur,  ul.  14,192  33 
Paaseng'rCars,  l  BiiKluosgCar.412,000  00 
Freight  Cars,  1.600  Box  CarR..790,fC  8  78 

aJoooal  Ckr. 81  19.5  97 

200  Furniture  Cars 116,006  00 

15  Cabiioie  earn  9,435  19 

Marine   Eoiiipiuent.  Transfer 

N^ShopMaihln-'yandTTOU:  77,373  94  1,103,486  88  $2,035,077  77 

CiiirAr,.)  .t  Sprisofiklo  RR.—  „,„„„,  ,„ 

llull.lini,-* Hl'flik? 

Balla.MlnK ^Hal^ 

Waterworks .Z??29 

Sidings 4,080  34 

KunCAKCE  A  BOCTHWESTERN  RR.— 

BnUdlnga 

Sidings 


Brought  forward %3,4"A'o  <* 

Yazoo  &  Mississippi  Vallky  RR.— Yaaoo  Branch—  _, 

Sidings $1,066  27 

Canton  ABKRDKKN  &  Nashville  BR.—  ,„,  ,„ 

BoUdlugs ^91*8 

$2,413,968  3» 
"B"— MATERIAIi  AWD  SUPPLIES. 
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Coal $62,351  e.") ,  Brass  Castings $23,937  19' 

—      -  -■ ' ',756  61 

,64100 
,683  92 
,389  05 
,679  5» 
,714  90 


Wood 14,357  79  |  Flues. 

SteclRalls 303,399  36    Axles ^ 

Iron  RaUs 67,244  12  I  Wheels  anil  Tires.... 


Ties 200,745  78 


Spikes.. 

Lumber 

Pig  Iron  

Iron  and  Steel 

Copper 

Tin 

Oil  and  Tallow 

Waste 

Faints  and  Varnish. 
Iron  Castings. 


5,1555  19 

91,414  13 

422  62 

78,403  69 

793  21 

536  65 

\=^,W1\  52 

3,933  48 

19,086  21 

37,088  01 


Steel  Springs. 

Nails 

Rubber  Goods 

Manufactured  Mate- 
rial  

General  Merchan- 
dise  

Stationery 


ft," 

2»,l 

67,1 

13,i 

3,1 

3,' 


112,674  85 


253 

17, 


,041  2S 
713  92 


Total $1,435,285  61 
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$1,082  84 
810  93 


42,895  44 


1,893  77 


Blub  Isuikd  BB.  - 

Sidings 

Raittoul  BR.— 

Station  Oroundk  acquired.. 

Sidings 


$75  00 
172  12 


Chicago  Madison  A  Northern  RR.— 

Station  Grounds  acquired $16,694  10 

Buildings 141  25 

Sidings*!^ 14,778  30 

Cattle  Guards  and  Crossings 752  46 

CmcAOO  St.  L.  a  New  Orl.  RR.— Miin  Line- 
Way  Lands  acquired $20  65 

Bandings 27,975  92 

Ballasting 57,068  60 

Water  Works 4,809  00 

Btdings 67,203  97 

Section  Houses 115  49 

Raising  Gra<le  of  Track,  Ken- 

ner  to  La  Branch 24,906  65 

New  Second  Main  Track,  New 

Orleans 64,485  88 

Interlocking 105  49 

New  Bloolt  Signals 996  32  $237,687  97 

Chicago  St.  L.  A  New  Ob.— Memphis  Dlv  — 

Buildings $3,2.50  19 

Ballasting 7,399  89 

Sidings 1,093  40       11,743  48 


499  00 


24712 


32,366  11 


Illinois  Cent.  RR.  Co.  Stock  and  Scrip 

Leased  Line  Stock.  I.  C.  RR.  Co 

C.  St.  L.  A  N.  O.  RR.  Co 

Dubuque  A  Sioux  City  BR.  Co 

Mississippi  Valley  Co 

Mississippi  &  I'ennessee  RR.  Co 

ChicsKo  A  Springfield  BB.  Co 

M(>und  City  Ry.  Co 

Miscellaneous 


Tar  Value.        Book  Value. 


$17,087  50 

$17,233  01 

11,000  00 

10.870  00 

10,200  00 

10.200  00 

7,936,600  00 

5,965,509  95 

300.000  00 

43.125  00 

35,000  00 

35,000  00 

25,000  00 

25,000  00 

25,000  00 

12,741  73 

19,575  00 

600 

$8,379,462  50 

$0,119,685  69 

ABSTRACT    "  D."— BONDS    OWNED. 


III.  Cent.  RR.  4%  Gold  Bonds  of  1953.. 
Miss.  Cent.  2d  Mortgage  (past  due).  ... 
Chesap.  Ohio  A  Southw.  RR.  Co.  Ist  M. 

6%  Gold  Bonds,  due  Aug.  1.  1911.... 
Ches.  O.  &  Southw.  BR.  Co.  Equipment 

Trust  6*0  Bouds  and  coupons 

ni.  Cent,  RR.,  Western  Lines,  1st  Mort. 

4%  Gold  Bonds  of  1951 


249,431  45 


ni.  Cent.  RR.,  Springfield  Division, 

Currency  Bonds  of  1898 

Otlier  Bonds 


Par  Value. 


Bonds  Pledged— 
See  Abstract  "  K." 
Cher.  A  Dak.  RR.  Co.  5s..   $3,100,000 
Ced.  R.  A  Ch.  RR.  Co.  58. .         830.000 

L.N.O.AT.  Ry.lstM.Bd8.$16,582,000 
"  "      2dM.  Bds.      9,104,000 

"  "  L.G.Inc.Bds.     9,904,000 

See  Abstract  '•  L." 

Ches.  Ohio  &  Southw.  RR.Co.securitles 

deposited  tmder  Trust  Agreement  of 

Doc.  28,  '93,  to  secure  111.  Cent.  RR. 

Two-Ten  4%  Gold  Bonds  of  1904. 


$321,000  00 
600  00 

6,032,000  00 

45,560  00 

158,000  00 

78,000  00 
511,000  00 


Book  Value. 


$321,000  00 
600  00 

6,598,669  99 

47,368  64 

158,000  00 

78,000  00 
162,380  03 


$7,146,160  00 

3,930,000  00 
36,590,000  00 


$7,366,013  53 


3,930,000  OO 


24,670,766  44 


.1  4,806,000  00 


$16,666,160  00  $40,772,779  97 


[TABLES  "E"  AND  "F"  WILL  BE  FOUND  ON  NEXT  PAGE.] 
ABSTRACT  "  G  "—APPLICATION  OF  INCOME. 


Dr. 

gurpioa  Dividend  Fund  June  .30, 1895,  as  shown  in  last  report 

One  year's  Interest  to  June  30, 1896,  on  securities  in  that  Fund 

KeT  RfXKins  nuHiN'Q  tub  tear  ended  jone  30,  1896  — 

From  the  Operation  of  the  Railway,  as  shown  in  Abstract "  M  " 

From  the  Land  Office 

From  Investments  and  Miscellaneous  Profits,  as  shown  in  Abstract ' 


$7,040,566 

85,785 

1,791,177 


Or. 
Xatarest  on  Bonds— 

.October  I,  1895,  and  April  1, 1896,  on  4%  Sterling  Bonds 

January  1  and  July  1,  l>'98,  on  6%  Springfield  Division  Bonds 

October  1, 1895,  and  April  1, 189«,  on  ,5%  Sterling  Sinking  Fund  Bonds 

December  1. 1895,  and  June  1, 1896.  on  5%  Sterling  Bonds 

Aaga>t  1, 1S95,  and  Pebruary  1, 1896,  on  5%  Middle  Division  Bonds 

August  1, 1895,  and  Feliriiary  1,  189ti,  on  Western  Lines  4%  Bonds  of  1951. 

January  l  and  July  1, 1800.  on  4%  First  Mortgage  Bonds 

October  1, 1895,  and  April  1, 189tS,  on4%Gold  Bondiuf  1952 

December  1, 1M95,  and  June  1, 1896,  on  4%  Cairo  Bridge  Bonds  of  1950 

November  1 , 1 895,  and  Mar  1 ,  1 896,  on  4%  Gold  Bonds  of  1953 

January  1  and  July  1, 1896,  on  SKiH  First  Mortgage  Bonds 

January  1  and  July  1,  1896,  on  3i«%  Sterling  Bonds  

January  1  and  July  1,  1896,  on  2-10  4%  Bonds  of  1901 

July  1, 1896,  on  3%  Certiticatos  for  St.  Lotils  Division  Bonds 


$820,185 
41,5U0 


$100,000  00 

107.370  00 

173,750  OO 

50,01  0  00 

48  400  00 

142.000  00 

60,04)0  00 

600.000  00 

120.000  00 

1,000.000  00 

87,465  00 
184,310  00 
192,-<?40  00 

67,273  87 


Illinois  Central  5%  Sterling  Sinking  Fimd  Bonds  of  1903  drawn  for  navment 

Rentof  C.  8t.L.  AN.  O.  RR- 

November  1, 1895,  and  May  1, 1896,  Interest  on  7%  C.  St.  L.  AN.  O.  First  Mortgage  Bonds 

December!,  1895,  and  June  1, 1896,  Interest  on  6%  C.  St.  L.  AN.  O.  Second  Mortgage  Bonds 

SeeemberlS.lSOS,  and  Juno  15, 189fi.  Interest  on  5%  C.  St.  L.  A  N.  O.  Gold  Bonds 

DeeeBber  1, 1895.  and  June  1,  1 89«,  Interest  on  4%  C.  St.  L.  A  N.  O.,  Memphis  Division,  First  Mortgage  Bonds 

December  1, 1895,  and  June  1, 1890,  Intere.st  on  5%  C.  St.  L.  AN.  O.  Cairo  Bridge  Bonds 

For  account  Cairo  Bridge  Fund,  December  1, 1895.  and  June  1, 1896 

January  1  and  July  1,  1806.  Interest  a  4%  on  Leased  Line  Stock 

Salaries  of  Trustees  and  others 


Bent  of  Dubuqe  A  Sionx  City  BB.  (Including  $46,733  60  Sinking  Fund  on  I.  O.  "Western  Lines"  Bonds) . 
Leu  Interest  on  Illinois  Central  BB.  Western  Lines  4%  Bonds 


Bent  of  St.  Lonts  Alton  ATerre  Haute  RR 

Leaa  Interest  July  1, 1886,  on  Illinois  Central  BR.,  St.  Louis  Dlvi8l<)n,'3%'Bond  Oertlflcates.. 

IMTMaDd.  March  1, 1806,  onllllDois  Central  Shares 

Dividend,  Beptemlwrl,  1396,  on  Illinois  Central  Shares 

Bet  apart  to  provide  for  Betterments 


Barplus  Dividend  Fund,  applicable  to  Future  Dividends. 


$861,686  63 


8,917,530  OO 


9,779,215  5» 


$2,932,808  8T 
50,000  00 


$95,690  00 

4,800  00 

827,550  00 

140.00' I  00 

150.000  00 

30.000  00 

400,000  00 

1,181  50 

$1,092,463  05 
142,000  00 


1,250,000  00 
1,312,500  00 


1,649,221  60- 

950,463  06 

290,811 16 

2,562,500  OO 

422,500  00 

$8,858,304  57 
920,910  96 

*9,779.215  5»^ 
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ABSTRACT    "E."- ASSETS    AST)    LIABILITIES. 


9S09,9S3  1O 
3.891.300  41 


I  BeeelTkble  Mill  Loans  on  Conut<>ral. 
Votes  RecelTBble.    (Tbew  Ni>te»,  to^^rlber 

wttkUoMkeld  IB  Soriiliu  Ulvld'd  Fund. 

aad  Ininranw  FoBd,  >ra  leoarvd  bjr  thei 

idedce  ot  htook*  mmI  Boodi  of  tbe  par 

raloSof  V7.O52.30O.  whl«Ii  rield  *»  >»-' 

eoma  In  «eea«  of  Um  »%  Interest  col  i  

lected  upon  the not««  in  oaab) 1,M0,71S  8S 

TaMO*SttMiHlpp(VaUerRB.CO.(L.N.I      _„    ^„^ 

0.*T.Rr)  !•<>{«• I       881,06806 

Dnbaque  i  Hioax  Cltr  RR.  Oo.  (acoomt 

OmUt  Pall*  A  Minn.  RR.  9«etn4tlM.  for 

vhteh  •etiletnent  ha«  be«n  nuMle  slnee 

Jnlj  1.18M) 

MlMeU«n«oiU 


1.588.303  74 
18<,4»7  77 


'     SrvugM  fonrard 

LlABIUnES. 

BiUa  Payable  (Inoludlng  obllnttons  in- 
rurred  In  nnrebaae  of  C.  0. 1  S.  W.  igt 
Mort«a«ce  Bond*  and  otber  8ecuritlea) . . 

Coupons  due  July  1. 1896 , 

Rent  doe  July  1,  1896 

Coaponi  and  Div'ds  overdue  and  unpaid 


Net  LlabtllUea  Chleago  Offloe.. 
KetAaseU 


M,U2.B19  49 
810,007  SO 
200,000  00 
162.009  80 


96.815,236  79 
774.530  52 


$7.^,S'7  4» 


7.589,767  81 
«3O4,U5O09 


ABSTRACT    "  F."-1N3UBA»CE    FUND. 


,  Amount  at  eradit  of  loa.  Fond  June  30, 180S.'8263,970  62i 
!  Added  to  Fund  durlnsro>rendingJ  one  30, '96i     72.000  00 
Intaraat  reoelTed  oo  Inveatmenuof  the  Fund.;     15,800  00,$351,770  68 


9,608  48 


LoMW  br  Are  laaa  eoUeeted  from  Int'oe  Go's. 

Aroonnt  at  credit  of  Fund  J nne  30. 1896. .  ■ . . ,'   i<34a.l69  18 


ABSTRACT    "H."    IKOOXE    FROM    INVESTMENTS    AND    MISCELLANEOUS    PROFITS. 


Dr. 

lateroet  oa  Bill*  Payabl*  leu  Intaraet  on 
Ifaaer  Loaned 


•M5.153  68 


Haw  Youi  OVFICK— 


#43.907  05i 
43,728  14. 


87.636  09 


PaortT  *]iD  !»••— 
OtaCor4AM«  KBftBestaraplaMoldoaesI  •4»a.7M  SSj 

••Maw-W.  aTatbeni" 87,00000; 

DtaaMmt M  BMkto  wM 416,07980^ 

Jlla,  *Taaa.  BB.  8%  Baoda  pnchaiMU 

-  •   ■  '        8,500001 


rssai? 


latarMI  eoU«<rted 
PaUa  h  Minn. 


«8««,S71  48 


BB.Oa.7K  Boada 0606.383  »4| 

WiHaa  Baehaaf 


■9maATt  Ff«ai«.. 


13.709  7W 

310  OOl    9I0,A30  73 


8034170 


o(  BabaMlaiT  Uaai  wnttea 


Balaaea,  taptasaaUat  Net  Iboobm  troai  la- 
vaMaMMa  aa4  MlaaaUaneoua  ProSu.. 


l.T91,177»l 
Wi009.475  96 


Ct. 

IVTERBST  OS  BOMDa— 

lUlnoU  Oeotnt  4H  OoM  Bonda  at  1953. 
a  St.  U  *  X.  O.  R&  S%  Oold  Bonda.... 

• Bridire  Bonds. 

L.  N.  a  *  T.  Ry.  Co.  4H  Sonda. 

"  "  "  2d  M.  tne.  Bend*  . 
Ohafokaa  *  Dakou  RB.  Oo.  5%  Bonds. . 
Oadar  Rapid*  *  Chle.  BR.  Co.  5%  Bonds 
IlUnols  Genu  3V  Sterllojc  Bonda  of  1951 
Chesapeake  *  Ohio  So.  Western  RR.  Co. 

lsia.6%Bonds 

Illiooti  cent..  Sprln^eld  DIr..  6H  Bonds. 
Other  boada | 

Interest  eoUrflcd  on  Notes  BeeelTable 

Interest  eoUeeted  on  Yasoo  *  Miss.  Tal. 
RR.  Hotea 


f 21,385 
63.300 
150.000 
663,280 
261,901 
155.000 
41,500 
19,377 

369.695 

4.395 

90 


DivroamM  on  SnAaca— 
ChleanSt.  U  *  N.  O.  RR.  Oe.  Stoek... 

IiUaoisOaBtmlRR.Cn.  stoek... 

*8loas  City  RR.  Oo.  Stoek. 


868,139  89 
17,842  72 


0848  00 

I  31U  00 

317,834  00 

20  00 


Interest  oa  Beads  of  Bobal- 
dlary  Lines  plednd  to  se- 
oara    ois,ooo.aoo   luinoU 

OHtral  KS  Oold  Bonds  of 
1168-016350.000  5%  Bds.  0917,500  00 
Leaa  latarast  eolloeted  from 
Dabaqae  *  Sloox  City  RR. 
Oa,  as  above. 
Ob  Oharokee  A  DakoU  RR. 

oa.  Beads 8156,000 

OaOsdar  Rapids 
A  Chloafo  BR. 
Oo.  Bonds 41,500    196,900  00 


Chtoaao  RR.  Oo.  5%  Bonds  

lataiaataa  Canton  Abardeen  *  NaabTtllo 

BB.  Oa.  Role  dTen  for  Booil*  eaneeled. . 

latareat  oa  Votes  (iTea  lOr  adTaaocs  oiada 

the  foUowlac  eaapaales— 

Ghla.  Bbt.  *  West.  kR.  Oo. 81 1.088  13 

BaatonlRR.Oo 1.188  76 


0631,000 


10,( 
13.500  00 

13,166  88 


1,949,924  37 


88,8«aei 


318.508  00 


668.006  88 


08,009,475  86 


ABSTRACT  ~U" 

Soonritko  of  oad  Ciainu  against  the  Ohaapeoke  Ohio  ft  SouthwMt«m  RR.  Co.  and  affiliated  Corporations,  and  Terminal 

Pranvtiaa.  which  hare  been  jmrahaaed  br  the  lUinoia  Central  RR.  Co.,  and  pledged  to  aeoure  $9,000,000  of  it« 

Poor  Ptr  Cant  Two  yeor— Ton  ToBr  OoM  Bonda  iaeoed,  or  contracted  to  be  ianwd,  in  poTinent  therefor. 


■BOUBiTiaa. 

.  W.  RB.  Oo.: 


iMaad  Heft.  Baadsbeiaa  91-00%  off 

the  total  laaaaat6>JHI»;bOO «3,78l/M00O 

C]g^2T|«MB.M^»«.8a-4SS»rf 


L<4i|^  f^f  tl.«.i 


Btaak,  Wte  Bi-T 
„  ._lasMo(  iiSo,oei> 
Oayald  Oaapeas  itoa  0<-< 

j|a^  Beads 

OapSU  OoapoM  tlOBi  Kqui^ 


47«,000  00 

3,311.600  00 
5.714300  Ool 


078.050  <M>. 

106,920  0<>  813.356,770  00 


___  BnoTB  BailwatTbasmvib  Co.: 
rint  Mort.  Beads,  belaa  07-00%  of 

the  total  Issna  Of  6900,000 

Capital  Stork,  beiaff  80-40M  of  the 

total  Umbo  of  8000.000. 

UapaldOoop'aafiaa  First  Mt*.  Bod<U 


6886/100  0o| 

408.800  onj 
04.810  00| 

•OwasnoBo  FAuaarRoocaAaBaBM 

BfTxa  BB  Oo.s 
Hiat  Mart.  Beads,  betaa  0»«7%  of  l 

aatatallsaaent00«^;a64  31 i      #660.00000 

OMttal  Sioek.   bf-lnir  41-66%   of  the 

total  lasne  of  t754.l0'> 3U.4000ol 

-Ono  VALtar  RR.  ro.:  | 

Oeal  Con«»l.  Flr<t  Mori.  Bonds,  beinx 

7-00%o«thet--    •Wiofrt.aog; 


08»,llO0O 


680.400  00 


trwtgttt  /toi'wi'd 

pADDCAH  U!no!<  Damr  Co.: 
nrst  Mort.  Bonds,  lielns  90%  e(  the 

lasneofOlOO/MO. 

>1  Stoek.  beinc  15%erthe  total 
Of6100.000 


CLAIMS. 
ofCO.  *B,  W.  RR.O).... 

Of  Pfi  -  " Hy.Trans- 


T 


$90,000  00 
15,000  00 


Falls   or 


CtalMa  of  Newport  News  a  .itinn.  v  ai.uo.  i 


61,783.944  00 

9.000  00 

SS.fXlO  00 

7.1  "V)  00 

U(),i  uuoo 

43,7«7  84 


69,00000 


♦15,800,880  00 


61,927,31184 


OOM  I' 


I»2.0rtO«)0 

!(rATBiiBirr  of  obnbbal  operatiox  for 


TERMINAL  PROPERTIES. 
Rial  Bstatb  a<ii>  Mtkbbsts  i.t  RtAL  Estatk: 
In  Memphis,  Tenaessae— 

Ownership  of  81  pareels  of  land. 
In  Bvaaarllle,  Ilidlaaa— 

Ownerahlp  of  87  panels.  Interest  In  17  parsels  of  land  and  Inter- 
est In  a  waiataoua. 
In  Loiil»Tlll>'.  Krntncky— 

<^"  -  .ind  Interest  In  46  paroels  of  land. 


Jt'.VK  30,  1896  AND  1095. 


r*ar  Mndtd  Jtms  800. 
1800. 


MUaoeffoad 


OtMMwIfta 
'OyWMMB  extti 

BitfaailM* 


aadfrslcMmiBs. 


it|.- 


'loetiac  real  or  tasaa 

of  road 

^--_^^-i- -    .    -        .    .-  mile  of  road 

S!?!!*!!*"*!"  »«s««  rawlwlihoaldedaet'creatortaxsal 

— r  trala  mile 

r  train  mile.        

{■Ha  without  d«<1urt'«  rent  or  tax) 


3.067  98 

17,7OH.0.^8 

0Z2.0O3.842  30 

13.910.017  60 

8,'l9l,924fl6 

7,172  70 

4,534  83 

8,687  88 

aaSS*" 


160S. 


8,888  80 

lff.5ea.664 
619,066,m4  18 
l>,3M,019  11 
0.703.863  07         I 
0.808  00 
<.2»fl70         ' 
3.341  30 

1  32«».«, 

2S!fi 


■-■ »S8 

17 

..•. .■■...'48 

1.339,543  69 
974  70 
378  13 
396  58 

01*o„o 


Per  Otntof 

/iMrMsser 

Dtertam. 


0***lM 


6-21 
13-78 
15-46 
13-19 

19-oe 

8-71 
6-53 
12-67 
1-47 
•96 
9-10 


Arercos*. 


00««,oo 
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CX>in>lJUBON   OF  MOKTHLY   RECEIPTS  AKD    EXPENSES    FOB    THE    YEARS 
ENDED  JUNE  30.  1896  AND  1895. 

Includes  the  St.  L.  A.  *T.  H.  RR.,  from  October  1,   1895.    Average  Miles  Operated  first  half  of  this  Year,  3,007*82;  last 

half,  8,137-84.    For  the  Year,  3,067-58,  against  2,888-80  last  Year. 


QBou  RsoarPTS.          < 

Opbkatiom  E 
1896. 

XT.  A  Taxbs. 

HKT  RBCBIPTg. 

Per  Cent 

If'tRfC'ipU 

to  Oron 

Heetipit. 

Per  OenI  of  the. 

Tear"! 

Net  Receipt*. 

leiw. 

1894. 

1896.       1        1894.        1    Itic.orDee. 

If  95. 

26-70 
30-44 
31-8: 
43  35 
38-63 
4007 

1894. 

18-64 
26-21 
25-56 
31-01 
33-15 
36-34 

1895. 

1894. 

JoUr 

▲uiut 

Oolob«r.... 
NoTWDber.. 
IMHmTMr.. 

1.508.U0  6S 
1,640,066  60 
1,729,1)91  41 
2,897,442  00 
2,157,388  3- 
3,206.151  53 

1.212.118  00 

l..'>95,297  -23 
1.386.269  74 
1.841.813  80 
1.842.03126 
1,751,488  09; 

1,104.9.50  46 
1.140.857  55 
1,178,038  35 
1,352,548  37 
1,334,090  88 
1,322,063  64 

• 
086,221  25 
1,177,209  96 
1.179,961  64; 
1,270,650  07; 
1,231,46197 
1,114,94214 

403.705  19 
499.209  05 
551,053  06 
1,(>34,89S  63 
833,297  56 
884,087  89 

$ 
225,896  75 
418,087  27 
405,298  10 
.571,168  73 
610.569  29 
686,543  95 

$ 
+  177,808  44 
+81,12178 
+  145,754  96, 
+  463,7'-'fl»0' 
+  222.728  27i 
+  247,543  94 

5-73 

7-09 

7-H3 

14-70 

11 -SH 

12-66 

59-74 

3-9» 
7-22 
700 
i-87 
10-56 
llOO 

n«HMnk 

ll.«a8.795  68 

9,828.006 12||    7,422,640  20 

6.960.447  03 

4,206,246  38 

2,867,559  09j 

+  1,338,687  29 

+  93,420  46 
+  122,0  3  73 

—36.561  60 

+  8.287  75; 

-227,367  96; 

^6,366  56 

3617 

29-18 

49-64 

Ihaiuay.... 

JOM. 

1896. 

1,920.628  28 
1.756,278  88 
1.724.83t'  8S 
1.638.740  84 
1.644,453  68 
1.690.114  81 

10.374.046^ 

T895. 
$ 
1,600,166  001 
1,415,304  11 
1,583,283  77 
1,46(1,484  43 
1.651.832  51 
1.508.927  24 

1896. 
9 
1,289,169  46 
1,237.920  12 
1,209,693  66 
1,203,519  80 
1,294.003  19 
1,305,430  34 

"7,539,726  57 

14,962,275  77 

1895. 

1,071,107  69 
1,019,949  58 
1,031.585(10 
1,033,551  14 
1074,014  06 
1,077,876  21 

6.308,083  68 

13,268,530  71' 

1896. 

631,468  77 
517,358  26 
515,137  17 
435,221  04 
350,150  49 
384,684  47 

2,834,320  20 

1895. 

538,048  31 
395,3.54  53 
.551,698  77 
426,933  29 
577,818  45 
431,05103 

2,920,904  38 

5,788.463  47 

1896. 

32-88 
-.■9-47 
29-87 
-6-56 
2131 
22-76 

27  3-^ 

1895. 

33-44 
27-93 
34-85 
29-23 
34-98 
-28  57 

31  65 

1896. 

8-97 
7-35 
7-32 
6-18 
4-98 
5-46 

40-26 

1895. 

9 '29 
6-83 
953 
7-38 
9-98 
7-45 

T^Iaat6  m. 

9.228.988  06 

—86,584  18] 

.«0-46 

Tl  for  year. 

22.002342  35 

19,066,991 18 

7,0*0,566  58 

+  1.252,103  lli 

3200 

30-37 

10000 

10000 

COMPARATIVE   STATEMENT   OF   RECEIPTS    FOR   1WE   YEARS 
ENDED  JUNE  30.  1896  AND  1895. 


^ 

Yeab  bkdbd 

June  30th. 

Increase. 

Per  Cent  of 

Incrrate 
orDtcrease 

Decrease. 

1896. 

1895. 

Fratglit 

$16,028,103  64 

4,394,771  31 

570,803  80 

506,200  08 

78,823  24 

91.803  41 
15,314  95 

586  00 

227,194  25 

205,648  33 

5,621  18 

17,331  16 

10,423  31 

1,346  75 

130,095  70 

19,590  69 

51.804  54 
647,380  01 

$12,821,210  54 

3,908,348  30 

529,975  56 

479,200  OS 

66,191  66 

81,783  86 

21,360  47 

3,559  30 

233,140  87 

194,669  47 

6,735  53 

5,488  06 

8,280  13 

1,603  75 

129,422  29 

18,707  39 

45,777  35 

501,639  57 

$2,206,893  10 
486,423  01 
40,828  24 
27.000  00 
12,631  58 
10.019  65 

17-21 

12-45 

7-70 

5-63 

1908 

12-25 

28-30 

83-54 

2-55 

5-64 

16-54 

215-80 

25-88 

16-02 

•52 

4-72 

1317 

29-08 

15-46 

PaMeiurer. 

M.U..3.:::::;;:;:.:::.;::;;;:..:..;;;;:     :;;; 

Expi«M 

BxoeMBscnge 

Truisportanon  ot  MUk 

Train  PrlTtlegM 

$6,045  52 
2  973  30 

Parlor  Cara „  .  .  ,. 

Rent  of  Property ^  .      . 

5.946  62 

Rent  of  Tracks 

10,978  86 

■"liisis'io 

2,143  18 

"■"673  "ii 

883  30 

6,027  19 

145,840  44 

Telegraph j.. 

1,114  35 

DemonaKe 

Storage.  Dockage  and  Cairo  Whart  Boat 

Team  Scale  Fees 

257  OO 

Swltoblag 

Oompree«lnR  Cotton 

Railroad  Hot«l  and  Eating  Hoiues 

Inler-State  Transfer  and  Receipts  over  other  Lines  . 

Total 

$22,002,842  35 

$19,056,994  18 

$2,945,848  17 

COMPASATITE  STATEMENT  OP  OPERATION  EXPENSES  FOR  THE   YEARS 
ENDED  JUNE  30,  1896  AND  1895. 


MalnteDance  of  Way  and  Struotnres 

aalntenanoe  ot  Equipment 

Paaaenger Train  Expenses '.'.'.'.',". 

Freight  Train  Expenses ""'." 

Clearing  Wrecks 

Station  Expoimes ""^V^"]] 

n«nsportation  and  Traffic  Saperintendenoer! 

Mlsoellaneous  Expenses,  Transportation  Department.!...."" 

Telegraph  Expenses .  .  i-on-u^ouv 

Clalmiand  Damaees ' 

Traokageand  Switching '.] 

Rent  ot  Terminals " 

MIlMM  ot  Cars  (balance) '. 

Oatatde  Agencies ' 

Adrerualng 

Salaries  of  Oeneral  Offices..      

Salaries  of  Clerks  and  Attendants '.'.'.' 

Legar^iM^SM*"'*'"**  ""^  Supplies  (Ind.  Stationery  and  Printtng) 

Insorance !..".. 11."  " ■' 

Proportion  ot  St.  Charles  Air  Y,tne  Expenses 

Proportion  Belt  Line  Expenses  (Memphis)  .    

Operating  Hound  City  Railway...  

Cairo  Bridge  Expenses 

BaUrotMl  Hotel  an  1  Eating  Housea.lll 

Oom|WM«lng  Cotton llll"" 

Ocural  Expenses 'lir.r.ll"l"Hl!lll"ll 

Total 


YicAB  Ended  June  30th. 


1896. 


$3,176,872  06 

2.556,168  50 

1,193,371  24 

2,838,321  27 

19,164  88 

1,651,788  85 

370,210  15 

164,410  87 

215,126  37 

331,76191 

72,121  71 

56,061  96 

368,664  20 

227,946  44 

44,438  15 

104.071  12 

141,323  49 

75.480  69 

90.143  63 

78,511  19 

8,588  20 

2,193  74 

11,986  81 

8,883  00 

44,717  20 

13,824  82 

54,766  24 


1895 


$2,638, 

2,175, 

1,178, 

2,592, 

16, 

1,592, 

340, 

137, 

204, 

304, 

89, 

5, 

288, 

204, 

40, 

81, 

134, 

69, 

86, 

75, 

8, 

2, 

8, 

22, 

40, 

15. 

86, 


,678  37 
,788  84 
,469  46 
,623  38 
i921  90 
,556  11 
,724  41 
,591  74 
,797  46 
,781  89 
,254  57 
,829  00 
,218  45 
,656  99 
,749  93 
,646  76 
,389  82 
,818  41 
.808  31 
,696  76 
,359  13 
,306  11 
,608  58 
,887  01 
808  89 
'^23  32 
,356  61 


$13,910,917  691  $12.294.612  11  $1,616,305  58 


Increase. 


$638,198  69 

380.379  66 

14.901  78 

245,697  89 

2,242  98 

59,232  74 

29.485  74 

26.819  13 

10,328  91 

26,980  02 


50,232  96 

70,445  75 

23,289  45 

3,688  22 

22,424  36 

6,933  67 

5,662  28 

3,3.15  32 

2,814  43 

229  07 


3,378  23 

"Mis's'i 

18,'408  73 


Per  Cent  of 
Ittcreasr  or 
Decrease. 

Decrease. 

2514 

17-48 

1-26 

9-48 

13  26 

., 

8-65 
19  49 

5  04 

8-85 

19-20 

861-78 

$l7li32  86 

24-44 

11-38 

S'-05 

2747 
516 
8-11 
3-84 
3-72 

--■•'----■*' 

2--4 

4-87 

3S-24 

61-19 

9-42 

919 

60-62 

112  37 

"i4."664oi 

"ll39856 

,           . 

1316 

COMPARATIVE  STATEMENT  OF  MAINTENANCE    OF  WAY.   1886  TO   YEAR 
ENDED  JUNE  30.  1806. 


lan-M.. 

tM»M. 
18W«t.. 

aSS:: 


mottaf 

Rna/t 

atmdof 

Ytar. 


MW-07 
S.  HU 
*RWS6 

tjntm 

J576-J8 

urn  so 
t888-ao 


MAlyTKHANCa  OF  WAr. 


fTnt,F6S  as 
7m,(Wgis8 

M?.-"  s  «r 

4<  •«.•-'&  Si 
!,«(  .606  ;. 
14'-.«**1- 
l,«t:.7Wl» 
1,  W.IM  Of 
V  Oa.MH  6 
1.0184HaL 


IfewBaOs. 


V.S94*" 
U.tW-M 

vnn.» 

18,099-48 


No.  Ibfu.   4  mount. 


•.rre-in 
s.aae-i<a 

8,17**8 
<,KI  111 

U.l  P-Hs 
U.-81-0- 


|A'<.2  684 
TP,M7  81 
lli«,S>ll  M 
44.S1-  63 
a-.-?,*  7  n7 
la^.a3>l  81 
l«7,i>:<s  It 
187,448  DO 
l»*.r*.n  44 

iu,ia8a0 

«66,002ia 


OroH  2V*. 


No. 


6;3»>n 
«^4.14l 
1180.611 
7>1'.«66 
1.!47.»24 
Ul  b,PS4 

wv.g-: 

1.801,71(1 
U04478 
l.e&i<.771 


.Amount. 


I1'4,M5 
187,S8U 
:l<,i30 
lUH,,8-2 
247,51 1 
414.r-t8 
a77.SCl) 
SIS.IOS 
S  4rt,fl<vt 
803,871 
—   ■S3 


S8S,«3a  OtI 


Total 


Xtltaat 
of 


n.619.3S-< 
13,557.B0S 
14.857,063 
7,384.826 
17.242.628 
20,018.384 
«O.77B.0'8 
21..289.N42 
20,196.318 
19,401,066 
2-i.073,0U 


>  >M  •  moTKhs  of  um. 


Expense 
vermUe 
nm  6v 
Engines. 


I016  0U. 
9-96  otB. 
10-74  ots. 
10  86  Ctrl. 
12-73  CU. 
12-86  Ota. 
13-44  ct«. 
11-66  ots. 
111-85  018. 
11 81  cts. 
12-90  cts. 


Repairt 

Fenca. 


126.668  9 
8l.»0u  4fi 
40.42:1  39 
'2,.  08  79 
42.857  iS 
58.182  0 
44.642  75 
83.680  52 
42.116  60 
89.269  71 
47,104  59 


Repawn 

Butldin^ 

find 

Water 

Horkt. 


8123.519  88 
I  9.526  78 
17'. 023  1-6 

55,512  68 
183,426  33 
202.16106 
213,633  15 

03.952 14 
227.752  »» 
203,523  00 
281390  8$ 
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COMPARATIVE  STATEMEIf  T  OF  TKAFFIC  FOB  THE  YEARS  ENDED  JUNE  30.  1896  AND  1895. 


ettrai«lit  ewrtod. 


I  aaeb  ton  wm  aantad. 


Ita*  af  frMoM  aairtoil  eoe  mile. 
▲T*ra<|a  <■>••»(•  < 
Wmaktnetiatm.. 


Bertoa. 
too  per  mUe. 


ttawpart 

taefluas  par  nJle  of  roa4. 

of  wwlnw  haolliiK  fretjcht  traliu., 

raaatpUpartraiamll*. 


IToaiWrat  paaaeagen  uai  i>a<. 

ICnater  aamad  oaa  aiUa 

Arjnce  auabar  of  mllaa  trareleil  by  aaeh  paaaanscr.. 

AiMagefaraofaa^'piiiaaDi  ' 


Oroai  reeeipti 
Oroaaraeelp«a«f 
IfUaa^eofaagtaM^^ 
BecalpU  of  panwiger 


per  train  mile. 


rallaotiiaad. 
tnloa 


TSAJt  EXDU>  JdKK  aOTH. 


1896. 


P.e59.21S 
9,018.129,060 

206-93  m. 
919,028.103  64 
9156 
74&-1000O. 
*4,8»9  01 
11.105,179 
$136  3iS-100 


1895. 


7.901,392 
1,586,060,584 
200^3  m. 
$12,821.210  54 
•162 
806-10000. 
94,439  02 
9,522,990 
134  83-100 


12,812,908 

982,034,712 

17-83  m.       I 

94^94,771811 

3490-IOOe. 

1979-lOUOo. 

91,439  861 
95,698302  79 
«13M59 
8.80l,8?» 

•s«e.io*B.     I 


11391.733 

195.924318 

17-96m. 

93.90^48  30 

S4  31-irooo. 

1  995-10000. 

91353  17 
95.090.419  IS 
9l,7H2  43 
6,040,874 
84  27-100  e. 


AMTMue. 


1.757.821 
432.048,476 

8-20  m. 
92,206,893  10 


9159  99 
1.582.189 
70-lOOe. 


1,490,473 
96.109394 
0-13  m. 
9486,423  01 


979-48 

9S87/«83-5e 

98219 

889,206 

1491000. 


ParOtntoi 
iHerrtueor 
Deertate. 


22-25 

27-24 

4-09 

17-21 

8*70 

780 

10-36 

18-61 

-69 


lf47 

X»9S 

-76 

12-49 

■08 

•80 

5-87 

11-18 

4-88 

9-81 

1-69 


ScerraM. 


90H>6 
631000a 


l-lOOo. 
16-10)  lOa 


Th«  tatfti  ioeteMe  of  reoeifte 
tba  jtmi  ttwa  tbe  UnM  iMaea  bom  the  St. 
operated  bwt  rear  wm  fl  .947,539  45. 


t3,MS.848  17. 
Loaia 


Of  this 
Alton  .k 


ineteaae  tBM.818  7a  wa«  obtained  in  the  last  nine  months  of 
Terre  Haate   Kailroad  Company.    The   increase  on  the   lines 


RIO     GRANDE     WESTERN     RAILWAY     CO. 

▲MM UAL    REPORT    FOR    THE    TEAR    ENDtNO 
JT7NE  80.  189«. 


OoLOBAOo  SPKCtoB,  Cou>.,  Sept.  Mh,  1890. 
To  the  attrnkktUanofth* 

Vtto  Okajtob  Wbrbh  RaiLWAT  CovrANT: 

Tfea  Ocoea  Baralaca  ware 92,4.^7.3.^>4  :)1 

Wataatataca. •97361  n7 

Cadart  Vixao  CBAaaao: 

Tasaa.Iaaa>aaa«,BaataU.latarart.a«a 9809.9081S 

t<aaa  Mat  ■acalaai  af  Braaekaa  taattraly 
evaad)  aaad  Ta  paylac  abora  RastaU 
(wklakaiaaaa4lllMaloatteUaaralB«i)..     8837**9 

L<aaTtB«  Aotaat  rixti  CharCM      ...  716.523  20 

And  Mm  9anilwi  gamlnw  tar  tta  Y— ^ 9241.438  47 

iataajS^4aaofJaaa»0thJItB6 ■....  9««.9**41 

641,079  96 

rt»efa4lt  af  Proflt  and  Loaa.  or 
.Jaaa90U.iaM.waa 999531773 

A*  aoBpaiad  with  Ike  prenana  rear 

TfeaOtaaaBMaiacitBaraaaad. ...9287367  or  19-39  par  aant. 

-^ 99,l»8or   9-89paroaat. 

•t43L4ar98-8^pareaat. 

it....^  901,177 ar     ■tOOparoeal. 

Of  1fc»lBBW.aiii  fa  OpewWM  f  iiwiii— .  o»wr  81  percent, 
as  ahown  in  the  report  of  tM  Omwral  MsoMwr,  wan  for 
maintenance  of  Roadway  and  Stmotorea.  tSe  physical 
ataading  of  which  and  of  the  RoIUhk  Stock  hm  b«en  fully 
kestnp. 

The  Net  Eamlnci,  boCh  hi  afaaolut*  aoMwirt  and  btm«m 
per  mile,  are  the  heMi««aiBoe  1009.  IniMt  theronlyfUl 
abort  of  that  rw  by  tlT.an,  or  1  9i-109  ptt  cent.  T\i»  Fixed 
ChAr»r  year  1899  are,  howe^r.  about  10  per  oeat 

highrr  !i.    TheratospertoapermiU-.  on  tne  other 

hand,  are  i-^  p«r  cent  lower  than  in  18M,  and  the  PaenenKer 
rateeSper  cent  lower.  The  I^Henjceri  earrfed  still  fall 
short  t^  14,000  of  the  nomber  earrM  te  1899,  but  the 
freight  tonnage  was  M  per  cent  gracter,  and  exoeede<l  br 
6}i  oer  cent  the  hekrieet  year  in  tte  experience  of  the 
road. 

The  expectation  held  ont  in  the  report  of  last  yea  -  that, 
as  Car  aa  o«ir  line  waa  oonoemed.  the  '-bnllion  TteM. 
number  of  employed  men,  and  demand  tar  railma/l  tmn»- 
portation  "  for  the  Minine  Oamna  would  "come  up  flarinj? 
theeoatagrear''totheleTelofthaC  preoeding  the  panic, 
haa  been  quite  borne  out.  The  carriage  oC  theee  oommnrli - 
tiee  (those  onder  ■peoial  sonpleion  when  the  mints  wire 
cloaed  to  silver  in  1899)  amounted  daring  thii  flaoal  year  to 
the  fallowing: 

rVJUj,  OEE  ABO  BUIXUW. 

,,y«^  vmwm  aiiliiMwita.  4«,ltO  tons:  Beeeane.  |784.- 
475,  aaeompawd  anth  the  largeet  previoos  year,  18n-189$— 
Shipmenle,  417,997  tow;  Bevwaoe.  «rn,99a 

Am  ngarrU  Ort»  atone,  the  Shipmenta  in  18B5-09  wer^  1 W.- 
4Wtom,  and  Revenue  t*99^,  m  oonpared  with  the  tarK'"«t 
ptertoosyear,  1899-1899, 1M,S88  tans,  aad  Rerenue  f2IO,.'>«. 
_«•  gfetai  shown  is  19  per  cent  in  Tonnage  and  89  per  cent 
in  Berenne. 

Asmuohof  the  ore  carried  WM  in  the  form  of  ooBoentr»t«>«, 
prodooad  ly  diibfeat  miUa  onlyereoted  stooe  the  "oilver 


Knio,"  tbe  increase  in  tonnage  of  ore.s  actually  mined  mast 
TO  hgin  rrmnlilmtilj  greater.  The  recuperation  which 
these  flk'Ui1|bfadieBt«.  in  race  of  the  continued  low  price  of 
s'  !  'le  to  economies  introduced  since  the  prostration 

o.  laser  management,  cheaper  labor  and  supplies, 

lower  s-iui-lting  charj^es,  and  above  all  to  the  working  of 
low^erade  ores  by  cheaper  methods.  The  miner's  wages, 
nomtnallr,  averaged  about  twenty  per  cent  less  than  form- 
erly, but  there  seems  to  be  no  doubt  that  they  purchase  as 
much  as  the  larger  wage  did  in  Utah  then.  There  are 
sin!tllr-r  profits  also  to  the  mine  owners. 

In  thn  "Tintic"  district,  the  town  of  Eureka,  hitherto 
"  !ictlvity.  appears  to  have  hail   a  "builittng 

1'  ry where  in  that  district  improvements  ha-ve 

b«?en  uiaat.-  auring  the  year,  n«'W«tore  builihnfri.  tunnels  and 

E reparations  eenerally  for  larKer  shipments.  On  the  "  Bing^ 
am"  bra&oh  a  like  activity  has  been  manifest — the 
tonnage  was  greatly  increased  and  new  producing  mines 
were  a>lJe<I  ultnoat  monthly  to  the  list,  but  the  further  fall 
in  leal  "  recently  dampened  the  ardor  of  this  camp 

tosoti!  The  Park  City  mines  "  On^Brio  "  section) 

»  prosperous  and  exhibited  a  marked  increase 

ii  a  the  activity  of  preparations  to  enlarge  it. 

in  iin'iiiioii  ii>  the  old  camps  many  new  silver  discoveries 
were  reported  during  the  year  all  over  I'tah.  an  the  result  of 
the  energetic  prospo<;ting  which  has  been  icoing  on,  so  that 
it  seems  altogether  unlikely  that  any  failing  in  the  old 
mines  will  not  be  more  than  made  up  from  new  paying  de- 
posits. "  Paying  ore,"  in  fact,  is  a  very  different  thing  now 
from  what  it  was  twenty  or  even  ten  years  ago.  Freight 
and  working  charges  alone  have  been  as  high  in  Utah  as  tS 
per  ton.  Xow.  ores  worth  an  low  as  $10  per  ton  are  utilised 
oy  recent  separating  prooesees.  So,  men  have  been  looking 
up  old  damps  and  old  low-^rrade  minee  that  could  not  be 
worked  years  ago,  and  aecunng  leases  of  them. 

This  general  condition  is  understood  to  have  been  troe, 
during  the  period  un>ler  review,  of  our  neighboring  States 
also,  where  the  same  healing  process  has  been  going  on. 
Being  the  result  of  a  gradual  and  healthy  growth,  all  this 
is  very  eooovraging,  beoaose  likelv  to  continue.  In  truth, 
so  tte  mt  the  mining  industry  is  concerned,  the  Rooky 
MooataiB  oountry,  dwiag  theee  twelve  montlis,  was  again 
busy  and  prosperous ;  and  it  appean  to  have  been  in  other 
lineeaT  liiluum  aotivity,  not  distiaotive  as  regards  thia 
seoMte.  that  the  eCeots  still  Ihigwed  of  that  unoertainity 
and  distrust  which  prevailed  twoughovt  the  nation,  and 
oheoked  aO  enterprise  re<]uirlng  capital. 

Itie  oonditions  which  nince  1X98  liave  appeared  to  ee* 
pecially  Simulate  the  search  for  gold  and  its  cheaper  pr»- 
duotioa  have  operated  in  a  marked  degree  throughout 
Utah  and  Colorado  daring  the  past  yerw,  so  that  it  is  coming 
to  be  pretty  generally  beheve<l  that  gold  is  more  widely  dia- 
semhwted  thsn '^itre'r.  In  the  language  of  a  conservative 
Utah  14    '  '.-re  is  scarcely  a  watershed  in  the  whole 

mount  which,  at  some  point,  gold  may  not  be 

found.  Ah.  turtiiiTinore.  it  now  can  be  saved  more  econom- 
ically than  hitberto,  the  number  of  places  in  which  it  seems 
likely  to  ooonr  in  worlcibU  amounts  is  greatly  enlarged. 
While  in  maary  or  perhaps  most  of  the  mines  worked  in 
Utah  gold  is  found  combined  with  silver  and  other  metals 
in  the  ore.  "Merrar"  is,  so  far.  the  most  important  dis- 
tinctly gold  camp.  When  a  method,  which  is  diligently 
sought,  to  work  arsenical  ores  by  the  cyanide  or  other  pro- 
oeeeie  found,  a  very  much  lai>ger  output  from  this  district 
is  undoubtedly  assured. 

Co-il,  as  usual,  was  the  principal  component  of  our  trafBo, 
but  the  year  shows  a  loss  of  $W,(WO.  or  eight  per  o?nt,  in  the 
earnings  from  this  source — due  entirely  to  a  falling  off,  for 
thn  latter  pert  of  the  fiscal  year,  in  the  requirements  of  the 
Southern  Paciflc  Company.  The  shipments  of  ordinary  com- 
mercial coal  showed  a  slight  increase. 

There  was  aleo  a  dooUne  in  revenoe  of  $36,000,  or  sixteen'  *. 
percent,  from  n-uitt  and  Vagetabliu,  owing  to  an  unusual' 
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raooesBion  of  spring  frosts,  especially  in  California  the 
SueTof  which  proved  disiistrous  to  the  Orange  crop,  and 
tli«  tot^r  ones  to  the  early  deciduous  fruits. 

These  deticiencies  wore  fully  covered,  however,  by  gams  in 
lumber,  merchandise,  live  stock  and  sugar  beets. 

JVom  aU  freight  traffic  as  compared  with  the  previous 

^%L  Revenue  increased .  .$148,000,  or  over  9  per  cent. 

The  Tonnage  increased...    58,083  tons,  or  over  SM  per  cent. 
whill  Ores  alone  gave  an  increase  of  69,417  in  tons,  or  83  per 
cent,  and  of  $134,900  in  revenue,  or  86  per  cent. 
Fi-om  Pasxengtrs: 

The  revenue  increased $112,146,  or  25  per  cent. 

And  the  number  carried     42,000,  or  19  per  cent. 

ItwiU  be  seen  that  Passenger  Earnings  have  largely  re- 
covered from  the  heavy  decline  which  foUowed  the  panic  of 
1893— being  now  within  31  per  cent  of  the  heaviest  year  the 
line  ever  enjoyed.  , 

During  tiie  year  the  line  hauled  261,814  passengers  and 
786,821  tons  of  paying  freight.  ...  -1.^1 

The  Rates  were  fairly  well  maintained,  averaging  1  41 
cents  per  ton  per  mile,  against  1-3S  cents  last  year,  and  ^'U- 
cents  per  passenger  per  mile,  against  3-04  cents  last  year.  They 
are  kept  down  rather  from  the  low  market  price  of  products 
than  from  rivalry  for  their  carriage. 

Except  in  Fruit,  the  crops  in  Utah  this  summer  appear  to 
be  somewhat  above  the  average.  Although  there  were  in- 
terfering floods  in  some  portions  of  Southern  Utah,  no  dam- 
aging storms  of  a  general  character  occurred. 
i»  The  yearly  increase  in  the  Utah  beet  sugar  industry  con- 
tinued, and  we  carried  over  19,000  tons  of  beets— a  gain  of 
48  per  cent  over  the  previous  year  (which  had  already 
gained  621^  jjer  cent  over  1894).  This  diversion  of  farming 
energy  into  a  channel  independent  of  the  size  of  the  local 
market,  and  whose  product  readily  bears  transportation 
across  a  Continent,  is  one  of  the  most  encouraging  tendencies 
of  agriculture  in  our  parts,  and  is  highly  creditable  to  the 
foresight,  courage  and  enterprise  of  the  Mormon  "  Captains 
of  Labor."  It  is  believed  that  a  very  large  area  tributary  to 
the  Rio  Grande  "Western  line  may  be  profitably  put  to  rais- 
ing sugar  beets,  instead  of  staples  now  at  the  mercy  of  world- 
wide competition  ;  and  that  m  these  sunny  plains  and  val- 
leys profitable  employment  of  capital  may  be  found  for 
many  other  sugar  mills,  each  of  which  would  require  the 
hauUng  of  coal,  limestone  and  other  supplies,  besides  the  raw 
material  and  the  resultant  product. 

TTie  average  yield  of  sugar  beets  the  last  season  was  llj^ 
tons  per  acre  (as  against  7  tons  the  first  year,  when  the  farm- 
ers were  inexperienced).  The  average  of  sucrose  in  the  beets 
has  increased  to  13%  per  cent,  and  of  puritv  to  82Vi  per  cent, 
which  is  very  high.  Since  the  Lehi  works  started,  better 
and  better  results  each  year  have  been  obtained  through 
the  increased  experience  of  all  who  cultivate  and  handle  the 
beets. 

From  the  General  Superintendent's  yearly  letter  it  ap- 
pears that  no  passenger  was  killed  or  seriously  injured  dur- 
ing the  year — that  eight  persons  other  than  passengers  were 
kified,  but  none  by  the  fault  of  the  Company.  Eight  wash- 
outs occurred,  the  whole  cost  of  repairing  them  being  but 
$230.  Four  and  three-fourths  miles  of  new  spurs  and  side 
track  were  laid,  and  39  miles  of  56  and  57  pound  rail  (over 
three-fourths  of  the  latter  weight)  were  substituted  for 
lighter  rails  on  the  San  Pete  Division,  between  Ihistle  and 
Mount  Pleasant. 

The  Cost  of  Scad  and  Fquipment  has  been  increased  by 
$129,865,  expended  for  additions  to  the  property,  of  which  a 
list  in  detail  IS  given  on  page  33  [pamphlet].  Of  this  sum,  $91,586 
is  the  cost  of  substituting  heavier  for  lighter  rails  on  the  San 
Pete  Division  for  a  distance  of  40J^  miles.  The  old  rails 
were  in  good  order,  but  were  wanted  for  an  extension  of 
the  Sevier  Branch.  They  were  sold  for  the  construction  of 
the  latter,  and  the  amount  credited  on  the  value  of  the 
heavier  rails  laid  on  the  San  Pete  Division.  The  difiference 
in  value  was  cliarged  to  Betterments.  All  but  about  20 
miles  of  the  San  Pete  Division  are  now  laid  with  56  and  57 
p^nd  rails.  The  remaining  improvements,  amounting  to 
$88,S79,  consisted  chiefly  01  a  round  house,  with  additional 
depot,  hotel  and  stockyard  buildings  at  Salt  Lake,  Helper 
and  elsewhere  along  the  line. 

The  estimated  Net  Return  to  the  System  from  the  operation 
of  the  "  'Jintic  Hange" &nd  the  "Sevier"  branches  forthe year 
is,  as  shown  by  the  Auditor  on  pages  54  and  55  [pamplilet J , 
$196,783,  which  is  about  double  tlie  amount  of  the  (5  per 
cent)  interest  on  the  $1,951,000  First  Mortgage  bonds  of 
these  branches.  As  regards  t lie  "Tintic  Range"  and  the 
"  Sevier,"  the  former  shows  a  gain  of  42  per  cent  and  the 
latter  a  gain  of  29  per  cent  over  last  year,  the  equivalent  of 
5-86  per  cent  on  the  $2,500,000  common  stock,  and  about  16 
ner  cent  on  the  $346,100  preferred  stock,  of  the  Rio  Grande 
Western  Railway  Comiwiny,  issued  for  the  purchase  of  the 
securities  of  the  Tintic  Range  and  the  Sevier  Railway  Com- 
panies, respectively. 
The  coiuiiany  has  no  floating  debt. 

No  bonds  or  stocks  liave  been  issued  during  the  year. 
Neither  has  there  been  any  alteration  in  the 

RESERVE, 

which  stands  as  follows  : 

An  •ntborlzatlon  for  s  tortbcr  lune  of  Preferred  Stock, 
amouotlnc  to ^1 ,850,000 


$800,000 


And  in  the  Treasury  of  the  Company : 
First  Mort)f«(fC  Bonrtx.imiklJiR  lip  the  toUil  authorized  issue, 
which  Is  llmltea  to  $10,000,000  (aRaiust  which  the  re- 
quired mileage  of  railway  Hue  has  olready  lieeu   com- 

Firet  Mori.' Bonds Vf  other  K'yCo'sVtlicir^  Issues)'....   1,961,000 

Also    Preferred   Stock   of   other  Railway  Com- 
imulcs  (ilicir  entire  Issues) •■ ■•-    if"'",**'" 

Ciomnion   .stock   of   otlior    Hallway   Companies 
(their  entire  issues) -•■■-•   l,l70,boo 

And  lO.oiKi  (iliares  of  the  Western  Express  Com- 
pany's  Stocks  (the  entire  issue),  on  which  divideiids  aver- 
axlntf  4  per  cent  are  assured  by  a  lease  for  five  years  from 
July  Ist,  1893 1,000,000 

It  may  be  pointed  out  that  the  Company  derived  an  in- 
come for  the  year,  equivalent  to  an  average  of  4  per  cent, 
on  over  $3,000,000  in  amount  of  the  Securities  of  other 
Companies  embraced  in  the  above  Reserve. 

It  nas  long  been  the  policy  of  the  Company  to  extend  its 
Sevier  Branch  southward  up  the  valley  and  through  the 
Sevier  canyon  to  Marysvale.  In  the  latter  vicinity  was  a 
promising  gold  camp,  and  beyond  it  stretched  a  vast  coun- 
try, to  which  the  canyon  had  hitherto  been  a  serious  bar, 
containing  many  cattle,  forests  of  timber  and  other 
resources,  extending  as  far  as  the  southern  border  of  Utah 
and  into  Arizona. 

Further  gold  discoveries  and  mining  developments  re- 
cently made  about  Marysvale  led  us  during  last  winter  to 
consider  seriously  the  question  of  occupying  that  canyon 
and  extending  our  line  through  the  fertile  Sevier  Valley  in 
which  were  Richfield,  Monroe  and  other  promising  Mormon 
towns.  The  rails  necessary  were  on  hand,  having  been 
purchased  for  construction  before  the  panic  of  1893.  Our 
experience  with  the  Tintic  Range  and  Sevier  Lines  for  four 
years  had  served  to  confirm  the  wisdom  of  the  policy  of 
building  well  chosen  branches  at  the  right  moment.  It  was 
accordingly  decided  to  extend  the  line  of  the  Sevier  Rail- 
way Company  from  its  terminus  at  Salina,  for  a  distance  of 
thirty-seven  miles,  to  a  point  in  the  canyon  of  the  Sevier, 
from  which  Marysvale  could  be  reached  at  once  by  a  wagon 
road  following  the  ultimate  water  grade  of  the  railroad. 
17-3  miles  of  the  line  were  fully  completed  and  turned  over 
imder  lease  to  our  Company  on  July  1st,  1896,  and  the  entire 
work  will  be  completed  by  the  15th  of  October.  The  bonds 
and  stocks  to  be  issued  by  the  Sevier  Railway  Company  on 
this  37  mUes  will  be  acquired  by  this  Company,  which  will 
pay  therefor  the  actual  cash  cost  of  the  work  of  construc- 
tion. The  adjustment  of  the  transaction  and  receipt  of 
the  securities  do  not  appear  in  this  year's  accounts,  but  only 
such  amounts  in  cash  and  material  as  had  been  advanced 
on  account  to  that  date. 

The  defile  now  being  in  the  occupation  of  the  Company, 
and  the  wagon  road  provided  for,  which  saves  the  round- 
about crossing  of  the  high  raiige  which  had  before  been  an 
obstacle  to  this  southern  traffic,  the  further  extension  of 
9  7-10  miles  of  track  to  Marysvale  can  be  safely  left  to  the 
developments  of  the  gold  mines  and  of  the  financial  situa- 
tion. The  time  being  exceedingly  favorable  for  cheap  work, 
materials  and  right  of  way,  the  cost  haa  been  advanced 
from  surplus  earnings  and  by  use  of  the  rails  on  hand. 

As  regards  the  future,  it  is  evident  that  the  First  Mort- 
gage bonds  of  the  branches  and  other  securities  embraced 
in  the  Company's  reserve,  to  the  extent  of  at  least  about 
$3,000,000  at  par,  are  a  substantial  asset.  When  these  or 
any  of  them  can  be  sold,  the  proceeds  will  not  only  replace 
the  sum  taken  from  Earnings  to  provide  additions  to  the 
property,  but  should  afford  an  available  fund  from  which 
future  improvements  may  be  provided,  as  weU  as  further 
branches  calculated  to  enhance  the  earnings  and  permanent 
value  of  the  system.  . 

The  profits  of  the  year  have  been  in  a  word  invested  m 
acquiring  this  new  line,  and  in  making  betterments  to  the 
existing  ones.  The  decision  to  make  such  use  of  them  as 
regards  the  new  line  was  not  taken  unadvisedly.  The 
fiscal  year  began  so  auspiciously  for  this  Company,  the  net 
earnings  for  the  first  half  of  it  showing  a  gain  of  over  forty- 
five  per  cent,  that  strong  hopes  arose  that  a  dividend  might 
be  safely  declared  at  the  close  of  the  year.  Biit  these  ebbed 
away  as  the  spring  opened,  and  it  became  evident  that  the 

Erosperity  which  had  set  in  might  be  short  lived  and  at  least 
e  checked  by  the  conditions  of  distrust  which  more  and 
more  affected  the  whole  country  as  the  day  of  prepar- 
ation approached  for  the  national  election.  It  was 
no  time  to  consider  a  division  of  profits  either  in  cash  or 
otherwise.  There  were  of  course  grave  objections  to  resuming 
dividends  without  well-founded  hopes  of  regular  continuance. 
While  it  is  a  source  of  regret  that  the  period  of  dividend 
abstention  has  to  be  extended  somewhat  longer,  we  hope  it 
will  be  considered  a  partial  compensation  that  some  37  miles 
of  a  new  and  promising  feeder  have  been  added  without  the 
issue  of  any  securities  for  which  this  Company  is  responsible 
and  without  incurring  any  indebtedness.  In  view  of  the 
uncertainties  in  the  political  and  financial  situation,  we  be- 
lieve the  wisdom  of  using  the  profits  in  this  case  to  increase 
the  earning  power  of  the  property  will  be  concurred  in  by 
the  stockholders  generally  as  it  was  by  the  larger  owners, 
speaking  for  a  majority  of  the  stockholders,  before  the  deci- 
sion was  come  to. 

The  well-merited  thanks  of  the  Company  are  due  to  Col. 
Dodge,  the  General  Manager,  and  his  staff,  for  the  skill  and 
fidelity  with  which  they  have  managed  the  property  during 
another  diflScult  year. 

By  order  of  the  Board  of  Directors, 

WM.  J.  PALMER,  President. 
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MINNEAPOLIS  &  ST.  LOUIS  RAILROAD  CO. 

ANNUAL  REPORT  FOR  YEAR  ENDING  JUNE  30.  W.m. 


ij.-Vi. 


New  YOHK   'i...t..,„i.,.. 
The  President  anJ  B>ard  of  Dir-  Mth 

their  annual  report  of  ths  flnaaciai  )iu- 

paa5  for  the  year  endio);  June  SOth,  IMM,  and  phydir«l  coa- 

dition  of  th<>  |»t>perty  on  that  dat«. 

MILKS  OP  ROAD  OWXBD  ASD  LEASED. 

Ow5U>— mnn»i«p«II«.  Mlnn..fn  An^"*.  Iowa Uni-iHUilei. 

Bopkln*.  Minn  ,  tn  Morton.  XIOD »2-fl7      •• 

MkOltnn  Jiinrllon  to  I.'tke  Park.  Mlna 1-45      •• 

Kslo  JoactiuD  to  Kalo.  Iowa 3-80     •• 


LBMao-MlaampaUa.  Was., 


3-i8-7«  Mil.w. 
to  St  Panl.  Minn 1115  MIIm. 


Total  operatwt...^^ _„. SWiil  Mile*. 

"      7-2-n3     ■• 


Total  allMottnwk 4i2-S4  Miim. 

With  the  excchtion  of  58*04  miles  iron  raiht  in  sidlnj^,  the 
entire  r'  .  steel  raiU. 

Theal>  .->•.■«  not  include  18*09  miles  from  E>ist 

MinneApolis  to  White  Bear  Lake.  Minn.,  owned  br  the  cnm- 
pftiqr  bat  laued  to  the  St.  Paul  A  Duluth  Railroad  Companv 
at  an  annoal  rental  of  $13,718  80  per  aanum. 

The  company  continues  to  opetste.  for  aocount  of  the 
owners,  the  Wisconsin  MinneHOta  ft  PaoiSe  Railroad  (31600 
miles),  but  its  aoooanta  are  kept  sepanitelj-. 
nrcoMB  roB  the  teak. 

The  traasportati*^n  earnings  and  expenses  for  the  rear 
hsTV  been  as  foUowa  : 


T%U  Ttmr. 

•4(».aoa(n 

Ba.l66M 

rtHgtt. US0037*0« 

M,M0«3 


Total 

Opataitacsxi 


.«S,0M.»00m 
..  14M.*U77 


Duritfi  Ik*  Ttmr. 
««7.n«SI3 

0.809  M 

131.aiM73 

7,111 81 

tMMJOtn 

107,3M11 


1MB  to 
113.335  14 


rtr 
Otnl. 
10-23 

5-70 
10-00 

8-83 
3S-05 

11-21 
10-42 

12-33 


.eraropOTafcsziiMia..    •891,48AS3 

~  1>«*«e  opMsttac  eipMiasa.  sa  above 

tftma  laTaataonta 

JMsraMsaMSB  aseoanu 

Tiaskac*  aaa  ether  reataU,  aa  per  table  5e.3 

iW^/^^ 41.038,»33  73 

T»tao.     ...  fM.737  73 

loterMt  oB  beaded  dsM MO,MO0O 

DlTMeadaoaataek Ma,«OO0O 

T^aeka(eandoltiarnBlaU.aapertableXo.3.  M. 478  00     l»48,753  .13 


As  the  details  of  the  operating  expenses  are  shown  in 
table  No.  8  in  the  report  of  the  Auditor,  reference  is  made 
here  only  to  the  prinoipal  increases  in  thess  expenses  and 
the  causes  that  have  occasioned  thera.  The  increase  of  $50,- 
438  01  in  maintenance  of  way  anl  strustures  and  $37,003  91 
in  miintenanoe  of  equipment,  results  entirely  from  ex  en- 
sive  repairs  to  the  rolling  stock  and  to  the  large  expendi- 
tures, aggregating  8135,0>5  84.  made  during  the  year  for 
betterments  and  additions,  and  charged  to  these  aooounts. 
Details  of  and  the  character  of  these  expenditures  are  shown 
m  Ubie  No.  9.  It  is  proper  to  say  that  these  extensive  im- 
provements were  made  in  pursuance  of  the  policy  of 
the  company  to  put  its  property  and  equipment  in 
the  most  etflcient  condition  to  enable  it  to  handle  the  con- 
stantly increasing  traffic  at  a  minimum  cost  of  expense. 

The  rolling  stock  consists  of  73  locomotives,  47  passenger 
cars  of  all  kinds.  2.361  freight  cars  of  all  kinds  and  28  road 
serrioe  cars.  Their  condition  and  the  cJiaracler  of  the  re- 
pairs made  on  them  during  the  year  will  be  found  in  tables 
Nos.  11,  13  and  13. 

GENERAL. 

As  atatel  on  preceding  pa..?as,  th9  cwtof  all  improve- 
ments and  b-'  •  <  made  during  the  year  lias  been 
obacgedtoop:  lonses,  th>  capital  a^^comt  of  the 
company  beutg  tUargui  only  with  the  co^t  of  nesv construc- 
tion and  new  equipment.  The  exp.-nlitures  during  the 
year  for  new  construction  were  $3S..5.M  84  an  1  for  new  equip- 
ment 177,843  81,  making  a  toUl  of  $l!fl.3!W  «-,.  which  has 
brtjn  ohark-'e.l  t)  til"  cimtal  account.  D.'tails  of  these  ex- 
1  in  table  No.  10. 

•i-snina;  vi>ar  are  most  encouraging, 
tlie  crop-  -  .xl.    The  corn  crop  is  e»- 

pepii^y  1.1  by  m-jch  of  the  189")  crop, 

which,  owing  f)  me  low  price-i  that  prevailed  during  the 
paat  year  on  this  claas  of  cereal,  still  remains  in  the  gran- 
ariea  and  elevators  located  along  the  line  of  vour  roa  I.  Its 
movement,  however,  will  be  stimuhited  as  soon  as  there  Is 
an  improvement  in  the  general  business  situation  of  the 
•Jotiiitry.  Attention  is  called  particularly  to  the  following 
statameot.  showing  the  exceptional  amount  of  grain  stored 
aloncr  the  line  of  road: 


Wiuat 


OaU. 


Corn. 


In  elsrstora.  Me..  Jane  30. 
18M. 


473.4l.<k  34,314,743,011      3.100  1,354,041 


Bcoatvad  durtnc  July 467.148    I.-M^'     l.tlMf  SsleoO 


■arptaa ^6.70020 

Tb«re  were  expended  daring  the  year  for  improvements 
«M mwfti™*"**  *"'*  "'^'^  ^  "^  openrtiiig  azpenaea, 

Th*  aamfaigB  for  the  jtmt  •ndioK  JniM  W.  1886.  are 
MM^y  gntifring,  as  ther  wen.  notwithrtMdiog  the  un- 
•mCMtonr  busiiMM  oonditioiu  of  the  oooatiy  during  that 
Mnod,  •ulBcient  to  enable  yoar  Board  of  Directors  to  declare 
omdMldsst  thetmleof  Speroenton  the  second  preferred 
•wok  of  the  company.  After  the  payment  of  this  dividend 
•Dd  allowing  for  all  fixed  oharsea.  aa  well  as  the  dividen.is 
Of  5  per  cant  oo  the  Brst  preferred  aiook,  there  remains  a 
•arplns  of  |88,780  M  on  th«  year's  operations. 

In  April,  nnseasanable  weather  raadered  the  roads  of  the 
oouotry  trareraed  by  yotir  company's  lines  almost  'nipitn- 
•bls.  caosfng  a  larrr.  rnntrnrtton  In  traflf.  From  this 
g****  *">'  •  -■•neml  bnsf- 

^ST.ilrk.''  •''  sffitation 

WBicn  l>t,<it.i  ...  .iinnii.si  useir  m  >lay  an<J  June,  rmulted 
the  diminution  in  the  eamines  for  the  hat  three  months  of 
the  year. 

JJ^  ^'■Mlf.  tTom  thajnaar'a  omnOoasahow  an  increase 
Utbe  grass  earnings  of  |M4,«n  SSTor  11*91  per  cent,  and  in 

2f**i'li,*^?r.'?*'  ♦"'7*''«  'I-  or  >0-i»  per  cent,  leaving  a 
gain  of  |r7.0«  18,  or  12-22  per  cent  over  iSftS. 

In  table  No.  4  are  shown  the  tntnaporUtion  earnings  and 
apmang  sxpeiiass  for  each  month  of  the  year. 
JrV^JS!"*^  **!*"  Pwpnpw  trafflc  increased  ♦67.0W  13, 
— -ill?.'*'  **°i.2T!?-  '^T'*':  th''  number  of  paseengen. 
ewried  iDoresasd  n.S16,  or  11  *M  per  cent,  and  theaveragp 
?l!S"**  *»!«'*<'  •»r  e«5h  passenger  faioreMsd  9  48  miles,  or 
11-77  per  cent. 

rwtoitsaniliigs  increased  tl»I.a»478.  or  8*88  per  cent 
?"  *?t..»*5P**''"g  y««^  »•»  number  of  tons  carried  in- 
£'2!^  JO  Ili^^P^'-'S'***"^  *•«"«»•  osn-isd  one  mile 
?•""•*"  ».307.«!JI ,  or  8*87  per  cent.  Reference  to  Uhle  No. 
J" i?*^  *^  charaoter  of  the  tonnags  carried,  its  volume 
■Dd  ebanges  as  compared  with  the  jrcar  I8K. 

_.  OPKRATISro  BXPBSSB3. 

TlMopmting expMisss  have  absorbed  M*06  per  « 
ZHt  ESL!lfr?"«^  sgalnst  0«  44  per  omt  test  year. 
ws  na7.SMii.or  10*48  per  cent  mon  than  lut  t« 
have  bcm  as  follows 

IgWi^'r.irsadL 


Total iM0,S<. 

Bhippad  dnrins  Joly 'Ul,7t' 

I 

R«fBalnln«  In  •Iavatarii,Ao., 

1806 


Aa».  1. 

A'lJ  eom  In  erlbs 

Total  on  line  Aii(.  1,  ISM. 
Total  OB  line  Aus.  1. 1383 


I 


2S.7O0 

•   yr.60 


388,933  23,3171634.810'      1.100 


Toua. 


t.!M8l 


407.349 

1.731,885 
701,769 


1.017.119 


388,832  23.1.371631, 81<> 
U6*.32>    3.338'   6l.|t8     1  j.  i 


per  cent  of 
'.  year.    They 
per  cent  more  than  last  year,  and 


Tn(.>l 


tnrrram 

Per 

Thl$  T'ar. 

Thiring  Ikr  T'tr 

frnl. 

•273.121  01 

♦V>.«28  01 

2-."44 

18s,M»7  4fl 

87.003  01 

8441 

ftlft.Bll.-i  44 

7.640*8 

1-90 

l.j7,»U0e6 

13,186  06 

8-41 

tl,I3e314  77 

«I07,SM11 

10*43 

-.1 

s7 

It  will  be  obsanred  from  the  foregoing  that   t  re 

1.887,884  basheb  of  grain  awaiting  shipment  on  Auj^ust  1. 
1 896,  against  830,487  boshcls  for  the  name  period  Isst  v»«!ir 
an  increase  of  1,586,887  bushels,  or  683-53  per  oeir 
>i>'*rMse  970,638  bushels,  or  85*96  per  cent,  were  <.  < 
bushels,  or  18*89  per  oent,  were  wheat,  and  19,79!t  i.  .^ii-.,.  „r 
1*86  per  cent,  were  rye  and  flax.  Mention  of  this  is  made 
merely  to  show  the  excellent  crop  situation,  and  that  the 
outlook  for  the  coming  year  is  not  dependent  upon  any  one 
particular  crop 

Hpeoial  efforts  have  been  and  are  being  made  bv  tlie  trafflo 
ofloers  of  the  oompeny  to  extend  and  diversify  t>i.'  business 
of  yow  property,  and  their  efforts  are  already  beginning  to 
be  relleated  in  an  increase  in  the  creameries  an  I  other 
developments  of  dairy  trade  and  in  the  steady  growth  of  the 
passenger  earnings. 

Siaop  the  close  of  the  year  your  Board  of  Directors  has 
acqotKd  the  Minneapolis  New  Ulm  A  Southwestern  Rail- 
!*»y*  This  company  is  oaplulised  at  #100,000  in  stock  and 
$900,000  in  8  per  cent  forty-jear  bonds,  and  these  securities 
are  now  owned  by  and  are  in  the  treasory  of  your  company. 
The  road  extends  from  Winthrop.  68  miles  west  of  Minne- 
apolis, to  the  City  of  New  Ulm,  situated  on  the  Minnesota 
River,  a  disUnce  of  20  miles.  The  country  through  which 
the  road  nasses  is  a  good  agricultural  district,  and  from  it 
and  the  City  of  New  Ulm,  which  is  an  important  diatribu- 
t"  re,  a  ooosiderabte  increase  of  traffic  is  expected 

"  'lesof  your  comiMUij. 

...  (....jierty  has  been  maintained  in  excellent  physical 
condition,  an.l  couinareH  favorably  with  the  best  niads  of 
similar  character.  Its  rolling  stock  lias  been  brought  up  to 
a  high  degree  of  e.'flciency.  and  this  work  will  be  continued 
as  renewals  become  neoeasary. 

The  company  has  no  floating  debt,  and  the  decrease  in  the 
cash  surplus  since  the  last  annual  rejiort  is  fully  accounted 
for  in  the  increased  sasets  and  the  improvements  and  better- 
ments referred  to. 

In  accordance  with  an  act  of  Congress  requiring,  by  Jan- 
uary 1,  1898.  the  application  of  safety  appliances  to  all  classes 
of  rolling  stock  eniniged  in  inter-Stat^  traffic,  the  company 
has  made  much  progress  in  equipping  its  locomotives  and 
cars  with  such  appliances  A  consi.lerable  number,  how- 
ever, remain  to  be  so  equipped,  ami  if  there  is  not  an  exten- 
sion of  the  time  for  complying  with  the  act,  the  expendi- 
tures for  these  improvements  during  the  ensuing  year  will 
aeoesnrily  be  large. 
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The  Board  desires  to  extend  its  thanks  to  the  General 
MMUkger,  who  has  had  immediate  supervision  of  the  man- 
•Mment  of  the  property,  and  to  the  other  department 
onoen,  who  have  assisted  him  in  his  administration,  and  to 


the  other  employees  for    their  fidelity  to  the  Company's 
interest. 

By  order  of  the  Board. 

W.  L.  BULL,  President. 


TABLE  NO.  1.— COST  OF  ROAD.  A8BBTB  AKD  LIABlLITIEii. 


ss 


AB8BT8. 

MMMMluidMalpment $21,94l,n|0  47 

64,88000 


lllDne»ot«  TrTer  Ry.Oo.,  bond*  A  otook.  $77,000  00 

8teiirold.Wla..townMii..faeeTaI.91,500  L.'^OO  00 

■mt  coiuol.  bonds  or  Co.  in  treoaury..  282,000  00 

OurrenI  Attel*— 

Oxh $100,946  83 


$22,005,860  47 


360,500  00 


Aj^ntH  nud  ooiidnotoro. 

U.  8.  I'OKt  DIHci"  Di'iiMi-traent 

Indivldiinls  »ud  riimimuies 

HtnneAota  TrMiisfer  Kv.  Co      

MlnneaiKillH  New  Vlmic 8  -W.  RR.  Co. . 
MitterlHl,  fuel  and  other  sui>plle8 

Dtfet'rffl  Aristfg — 

lAkrPark  Hotel 

Other pr'iHTt.v  

Uoadjuated  aooounta 


.50,7-27  79 

17,fi«()  3rt 

46,517  S9 

1,172  33 

16«,872«7 

182,491  17 


568,398  04 


$17,799  9S 
3.460  PS 
7,707  09 


28,967  99 
»22.963,72«  50 


LIvUIILITIES. 

Oommon  atookra; $6,000,000  00 

Preferred  gtonk— 

First.  cuTiiiilatlve  fh) $2,500.000  00 

Second,  nou  cumulative  r«; 4,000,000  00 


Bonded  debt,  as  per  No.  2 

Ciirretit  I.iabilUies— 

Audited  vouchers 

Audited  pny  rolls 

Aconied  Int.  on  bonds  to  date  but  notdoe 

Unpaid  taxes 

Unadjusted  accounts 

Wisconsin  Minnesota  &  Paoitio  BR.  Co. 


6.500,000  00 
10,000,000  0 


$75,875  80 
73,518  67 
>'6.895  8i 
44,321  29 
38.67>'  56 
38,603  96 


Balance,  as  per  No.  3 . 


3.57,894  11 
105,832  39 

$22,963  726  50 


(a)  $278,700  ot  common  stock  !s  in  the  treasury  of  the  company. 

(b)  $-  n,.'>oo  of  first  preferred  stock  is  in  tlie  treisury  of  the  company. 
te)  $39,600  of  second  prof,  stock  Is  mtbe  treasury  of  the  company. 


TABLE    NO.    2.— DETAILED    STATEMENT    OF    FUNDED    DEBT. 


Dale  of  Ante.         When  Due 


Name  and  Character. 


Jan'y  Ist,  1877.  Jan'y  let,  1907.  Minneapolis  &  Dulnth 

Jan'y  Ist,  187T.'.ran'y  1st,  li>07.iMinucaiiolls  &  Merriam  Junction. 
Feb'y  Ist,  1877.IJune    1st,  l927.|Met-rlani  Juuctiou  &  Albert  Lea  .. 

June  2nd,  l879.|June    1st,  1900.|Iowa  E.\t«nsion 

Deo.     Ist,  188  JUee.     Ist,  IPIO.  Southwestern  Extension 

April  Ist,  1881   April   Ut,  1921.iPacitic  Extension 

KoT.  2nd,  1894.  Nov.    1st,  1934.|Fir8t  Consolidated* 


Total. 


*  9^2,000  ot  tbla  issue  remaiua  in  Company's  treasury. 


Authorized 
Issue. 

$280,000  00 

455,000  00 

1,100,000  00 

1,100,000  00 

636,Oro  00 

e.oiMi.i  00  00 

10,000,000  00 
$19,571,000  00 


A  mount 
OuUlandiiig. 

$280,000  00 

4^5,000  Oi) 

950,001)  00 

1,018,000  00 

636,000  00 

1,382,000  00 

5,282,000  00 


$10,000,000  00 


Sale. 


In 

lereei 

Payable,  j 

M.&N.     1 

,1. 

&  J. 

.1. 

AD. 

J. 

&D. 

.1. 

&D. 

A 

&0. 

M.&N. 

Annual 
tnUresl. 

$19,600  00 
31,85100 
66.500  00 
71,050  00 
44,520  0" 
82,920  00 

264,100  00 

$580,540"00 


TABLE  No.  8.-INCOME  ACCOUNT. 
Disounemen  It— 

TBXea $66,737  72 

Interest  on  bonded  debt,  as  per  No.  2 580,540  00 

Divld.<uds  on  Ktook— 

First  preferred $12.5,000  00 

S«oond  preferred 120,00000       245,00000 


Tnokaxe  and  other  rentals  paid  to— 
N.  P.  KR.,  trackage,  Minneapolis  to  St. 

„^5"Lk- 32,03904 

H.  P.  BR.,  traokaKe,  Minneapolis  to  M.  & 

D.  Jun.tlon 9.293  76 

N.  P.  RR.  terminal  faoilities.  St  Paul 12,013  04 

C.  B.  I.  &  P.  Rv.,teTin.  faoill  ies.  Ft.  Dodge  2^400  00 

e.  N.  Ry.,  terminal  faoilities,  Minneapolis  729  96 


56,475  80 


Low  In  operation  of  Lake  Park  Hotel 3,152  29 

AdJu.stnient  of  old  accounts 4,3.S3  34 

Balance  to  geueral  aooount,  No.  1 105,832  39 


Total .s $1,062,07154 


Keeeiptu— 
Bslanre  June  30,  1H95 

Bsrninifs  over  operatiuK  expenses,  as  per  No." 

InteruHi  from  liive»tiuent«  

Inte  ent  ou  upcu  accounts ..!.!. .11 

Trackage  and  other  rentals  from— 
**.;_'.'•.*''-  RK.  inickage,  Minneapolia  to 

White  Bear  J  unci  ion 

*•«■  *  S-  ?'*-•  '•""ckage,  MinneapoUs  "to 

M.  A-  D.  Junction 

Minn.  Ry.  Transfer  Co.,  terminal  faciiitieB, 

Mlnneaiwlis 

C.  8  .  P.  M  4  O.  Ey.,  traoicage"," Minneap- 
olis to  Merriam  Juuotlon 

■K. P.  RR, terminal  facilities,  Minneapolis 

B.  y.  &  C.  R.v.  Co..  trackage,  Praser  Junc- 
tion to  Ogden,  Iowa 

*lP-   /  '^ '*'.;,  ^>"-  t™ckage,  No"rUi'iuiis^ 
tlon  to  Madl.Hon  Junction 

C.  «.  W.  Ry.  Co  ,  terminal  raolUtiea,  Mln- 
neupciiiH 

Bental  of  equipment 

Mlgcellaneoiia  rentals 


$26,537  82 

891.485  83 

30,847  16 

1,365  29 


24,891  63 
12,000  00 
48,466  21 


112,335  44 


"^"^^ f  1.062,071  54 


TABLE   NO.  5.-STATEMENT  OP   PA88E.VOERS  CARRIED, 
SENOER  MILES,  TRAIN  AND  CAR  MILES 

_  .    .  Totof  1890.     ro/at  189.5.      Inrreane 

Passengers  carried 548,132  in,rea!<e. 

Passengers  carrle  1  one  mile. 19,217,018 

Averax"  length  or  haul 35-06 

Bev'iicna»«'gertnilu  mileage  9.59,047 
Tot.  nilhaife  of  car-,  in  train.  2,410,449 
At.  nninlier  of  c  rs  in  train.  4-31 

Av.  uuuiboi  of  paaa.  in  '.raiu.  34-37 


489.61 6 

14,482.111 

2938 

423,84-2 

1,760.998 

4-15 

34-17 


58,516 

4,734,907 

.5-48 

135,205 

649,451 

-16 

•20 


TABLE  NO    6. -STATEMENT  OF  COMMERCIAL 
NAGE,  TOS  MILES,  TRAIN  AND  CAR  M 

__  __,   ^  Tolul,  1896.      Tolnt.  1895. 

Tonaearriad l.lOl.wig 

Tons  earrl><d  one  mile.  ...  1 13,OO!),098 
A  verai/e  li-n  itli  of  haul . . .  9458 

Rev'nuc  frelg-t  tmlii  luil'g.        651,487 
Todil  fr.'ii/lit  oariuilnHge.    12.71.5,226 

' Iitenrmileage     9,799,608 

1  if  loaded  oar 


1.116.642 

103,801.447 

»-2-9»i 

670.031 

l2.H8e,241 

9,428,460 


Average  lou« p.  loaded o»r 
Average  lna<lod  cars  per 

train ..  ... 

Avetnge  empty  cars  per 

train 

Average  tona  prr  train. . . 


77-07 
11-53 

1504 

4-48 
173-46 


73-17 
11-01 

14-05 

a-15 
164-71 


FREIOHT 

ILEAQE. 

/iMj.  or  t^e. 

I.  78.177 

/  9,'J07,(i5l 

/.  1-62 

/>.  1 9,444 

D.  171,015 

I.  371,138 

/.  3-90 
i. -52 


PAS- 

P.  01. 
11-95 
32-70 
11-77 
31-90 
36-88 
3-86 
-59 

TON' 

P.eL 
700 

8-7 
1-74 
2  90 
1  33 
3-94 

5-,<J3 
4-7iSI 


I.  -99    7-05 


7).  -67 
/.  18-75 


13-01 
12-12 


TABLE  NO.  7.— CLASSIFICATION  OP  FREIGHT  CARRIED. 


In  Tons  or  2.000  Lbs.  1896.  1895. 
Products  of  Agriculture— 

Grain 291.664  243,117 

Flour 139,767  109,511 

Othermlll  products 23,412  24,405 

Hay 15,878  18.328 

Fruits  and  vegetables .. 28,623  19,949 

Total 499,344       415,310 

Productii  of  Animals—  ' 

Live  "took 

Dressed  meats 

Other  packing-house  products. 

Wool 

Hides  and  leather 


r—Per  cent  of—^ 


Inc. 


Dec. 


Total. 


Product  of  Mines — 

Anthracite  coal 

Bituminous  coal 

Stone,  sand  and  like  articles 

Coke 

Ores 


28,638 

4,914 

4,682 

613 

1,065 

39,912 


23.892 
57,702 
17,435 
1,255 
11,956 


23,344 

2,266 

5,730 

240 

835 

32,405 


26.706 

84.765 

17,577 

1.136 

1-2,756 


Total 112,240        112,940 


Product  of  Forest- 
Lumber  and  wood. . 


291,372        294,377 


Manufactures— 

Oils 11,270 

Iron  and  steel  rails 3,203 

Other  castings  and  maclilnery.  13,283 

Bar  and  sheet  metal 5,349 

Cement,  brick  and  lime 77,985 

Agricultural  implements 8,477 

Wagons,  carriages,  tools,  etc. . .  2,606 

Wines,  liquors  and  beers 7,035 

Household  goods  and  furniture  3,633 


10,973 
1,137 

11,045 
3,503 

78,360 
6,368 
2,204 
6,641 
3,183 


Total 

Merchandise  . 


132,906        123,414 


75,493  7-  ,998 


Miscellaneous 43,552 


37,198 


Total  Bbvekue  Tonnaob. 1,194,819    1,116,612 


19  97 
27-63 

4-"  5 

""4"-'o"7 
13-37 

2023 

22-68 
116-86 

155-42 
27-54 

i"8"-"l"5 

2317 

-- 

ii)"-'48 

10-54 

31-93 

•81 

"0-"2"7 

21-48 

1»C2 

2-71 

181-71 
20  31 
52-70 

33"-"l"2 
917 
6  83 

14-14 

"""•"59 

7-70 

6-33 

17  08 

' 

7-09 

TABLE    NO.    8.— DETAILED    STATEMENT    OF    OPERATING 

EXPENSES. 

MArSTEN^XCK  OP  WAY  AND  STBnCXDBKS.- 

Repairs  Of  Roadway $137,608  44 

Bridges  and  Culverts 1600403 

Cross-Ties,  Renewal  ot 40*470  01 

g-'iVV. .,-;„■.: ■  39,918  36 

Buildings  and  Fixtures 29  139  01 

Fences,  Crossings.  Signs  and  Cattle  Guards 5,705  67 

Repairs,  Telegraph 136611 

Repairs,  Work  1. ara 4910  28 


Maintrnavce  of  Equipment.— 

Locomotives,  Repairs  a  d  Renewal  of $64 

Pass  uger  Cars.  Repairs  and  Renewal  of 31, 

Freicht  Oi<rs,  Repal'S  and  Renewal  of 79] 

Sliop  .Macliiner.v,  Repairs  and  Renewal  of 5^ 

Superintendence .'  5 

Other  expenses j' 


,065  00 
790  68 
950  48 
124  19 
9-29  60 
737  51 

Total $188,597  46 
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OontOCTUlO  TBAinrOKTATIOM.— 
LoeomottTe  Serrlee— 

EniciiMBiul  Rxandboiiae  Man. •llS.SOe  18 

Kuel  for  UxoniotlTe* 132,245  43 

W»U'r  Supplv  for  UwometiTM 6,977  t»2 

LuhrtcmDU  (or  LooomotlTea 4,261  93 

Other  auppUe*  for  LoeomottTM 1,236  14 

Total •261,223^ 

TrmtnOMfle*—  

r^iH-irt-rr.  "nffB***"'"  **^  "*  *"     '     •T7,0M  43 

Tnia  SuppUa*  •ad'SxyMMS 17.975  82 

TMal t»5,031  24 

OowDOoma  tuxbpobtatios— 

WfMklu •310  41 

loM  aatf^Dsaaca 3.838  74 

IiVjartM  to  ParMMM. 12,730  91 

Total ™ $16374  U6 

Btalluu  nai  iluii 

a  ■  llahMaii.  flM«»»«  »»*  Watchman 939,612  50 

IWaouhExpaaae^-Opentlox 35,109  97 

•MdMtDpplba 8374  89 

■HUM  Aaaata,  Clcrta  aad  L«boran 57.100  B3 

TmaiaarKxpeiiaai    Bwltahlag »JM3  42 

Total ^ 913633171 

All  otter  Bzpaaaaa— 

CarMUoa«« ~ 91,733  33 

BaparlnteDdaoca. 000  50 

Total 9>.0n  83 

Total.  OMtaMlaffTMBavavlaltoB ,9615395  44 

Oumi  Tinam 

aalariaaof  OOaara 900^198  88 

Balaitoa  of  Olerks aS,M5  20 

Ooaani  Ofltoa  Kspaaaa  aad  SappUaa 7.793  71 

roiata  Atiaaiai „....  19308  91 

AdToSdac. 9330  *« 

la  Kspaaaa*  .^ 0^08482 

laanfiaaand  Espanaaa „  14306  25 

raad  frtaUa* 10353  50 

6,797a« 

InaWaafto    Oeaaral 19,107  83 

TMalOaaaral  Ksyaaaaa 9187.009  96 


MOBILE  A.  OHIO  RAILROAD  CO. 


rORTY-ElOHTH   AIWUAL  REPORT,  FOB   THE  TEAR 
ENDING  JUNE  90.  1899. 


Tbe  BoanI  of  Direoton  o(  the  MOMI0  A  Ohio  RaUrood 
Company  reapectftiUy  aubnito  to  the  etootrholitw  tbe  fol- 
lowing report  for  tbe  jrcar  ending  June  80,  1886 : 

BOAD  oramATmo. 
Cumtd  MUm 

M.  A  O.  RB..  MoMIiL  Ala.,  to  OalambiM,  Kr 473 

K.  A  T.  BB..  OalMtwfc  Kr.,  to  B.  Cairo,  1C7 81 

M.  A  U.  R&.  Abartaaa  Btaaak 9 

M.  A  U.  BB ,  ODlaakbw  BnuiA 14 

ILAO.  BB..atark*1UaBreMh 11 

It!  UA  C.  BB.,  Oainy  111.,  to  ■.  91.  beala^  m. 151-6 

9t  I.  A  a  BB.,  MUlaUdt  ~ 


Total. 


.087-« 


bocATiox  or  Tva  soad  bt  vtATaa. 

^MAtit  Li».^       -BatrTnia  -        < — Tovai.— > 

/sa  iftSL  '*'"■ 


....  CM-a     i*T-«e 
BBTMBn  ABD  BacBim: 
Fvofli  ttfA^X ..  — . — .. 


e-M  «T-« 
_  189549. 
.9MSS.*ra  11 
,  543134911 
.  7«574«7 
•534175 
303a»43 

Total 4035734947 

MtacBLLABBooa  BaoBim 9013M87 


aiwaaa. 

ot&ar  aoi 


naa 
•it-a* 

4  M 


IM-IT     a 

1804-95. 
93,417,732  93 
441359  23 
74310  89 
74339  79 
38,197S3 


9S,0S7,«40  06 
tSS349  02 

Total .88319371  34       933«>.9HB  XH 


OraBATmo  B> 
TAXia  a:<d  : 

9arplaa., 


.,..mm» 9S3M>8'849 

U53«5a5 


92,087.347  72 
117.139  01 


..9130S3a9  9O       91.115.502  95 


auBMBi  Avo  BarTAL  CBABeaa : 
iBtaraat  ••  nrai  Mort«a«e  BoBda. . . . 
iBtaNat  a*  rti  at  M  orl  Bat.  Baada. . . . 

BMtal  91  L.  A  C  BR 

latafaal  •■  0«oanllfOft«a«a  BoBda. 


949030000 

bfl.OOOOO 

196,749  75 

9«43a«67 

18345  57 


9430,00000 

00,000  (Ml 

177,986  T3 

•20,766  67 

nA,tf00  40 


•tab* 


rta 


■91359391  99 
9Sa0979X 


IpalofOMrTraatfaid 143,045  44 


91.0S4353  79 
991,149  16 
180A'i7  90 


l>e«iorr.. 


9106,4U8  74 


,.-.-.-..      900391 77 


The  expenditures  made  on  account  of  additional  property 
and  new  equipment  in  previous  years  and  not  provided  from 
current  receipts  havinK  been  satisfactorily  funded,  the  new 
property  thus  acquired  has  been  given  representation  on  the 
Doolcs  of  the  Company  by  transferring  the  cost  of  same  from 
"  Prc^t  and  Loss  Account,  General,"  to  which  it  liad  been 
charged,  to  "Cost  of  I*roperty  and  New  Equipment," explain- 
ing the  increase  in  the  respective  balances  to  these  accounts. 

The  floating  Debt  of  the  Company  is  reduced  to  the 
amount  represented  in  Car  Trust  indebtedness,  which,  on 
June  30,  IWM,  amounted  to  the  principal  sum  of  $225,468  16, 
and  of  which  $77,645  matures  during  the  year  1896-97. 

The  toul  Funded  Debt  of  the  Company  on  June  80,  1896, 
amoonted  to  $17,691,300  (a  decrease  of  $61^000  General  Mort- 
gage Bonds,  canceled  bv  operation  of  the  Sinking  Fund.) 

Of  tbe  Funded  Debt,  $601,500  General  Mortgage  Bonds  are 
held  in  the  treasury  of  the  Company  and  $8,915  General 
Mortgage  Bond*  are  on  deposit  with' the  Farmers'  Loan  ft 
Trust  Company  to  exchange  for  debentures. 

On  June  80,  1896,  the  debentures  purchased  for  account  of 
the  Sinking  Fund  amounted  to  $1,554,500  First  Debentures 
(an  inereaae  of  $61,000)  by  the  investment  therein  of  the 
proceeds  of  land,  etc.,  received  from  the  Lan<l  Department. 

On  June  80,  18S6,  the  Debentures  transferred  to  the  Farm- 
ers' Loan  &,  Trust  Company,  in  trust  for  the  benefit  and 
security  of  the  Oenerml  Mortgage  Bonds,  amounteil  to  $7,- 
060,700,  a  decreaae  ot  $61,000,  resulting  from  the  delivery  of 
$61,000  First  Debentures  in  exchange  for  a  like  amount  of 
General  MortgageBaods  surrendereafor  cancellation. 

Ob  June  80.  1889,  tbe  General  Mortgage  Bonds  canceled 
amoontad  to  $888,900,  an  increase  of  fBl.OOO. 

The  Capttal  Stock  of  the  Company  remains  unchanged 

iauthoriaea  issue  under  cliarter.  liX),(ioo  sliares  of  $100  each, 
10,000,000).  Issued  and  ouutanding  June  30,  1896,  53,206 
sbarea,  the  holders  of  record  of  49,538  shares  of  which  have- 
under  the  "agreement  for  the  readjustment,  etc.,  of  the 
securities  of  the  Mobile  ft  Ohio  Railroad  Company,  dated 
October  1.  1876,  granted  and  given  power  and  authority  to 
the  Fisnners'  Loan  ft  Trust  Comniny,  in  trust  for  the  l>ene- 
fit  and  aeourity  of  the  Preferreu  Ineonie  and  Sinking  Fund 
Debentoree,  to  vote  in  person  or  by  proxy  upon  said  shares 
of  stock  at  any  and  all  meetingo  of  the  stock  of  tbe  Com- 
pauT." 

The  gross  rerenoe  and  receipts  of  all  kinds  and  from  all 
souroaa.  of  the  Mobile  ft  Ohio  Railrmd  proiwr.  including 
the  ezteaaioo  to  Baat  Cairo  and  of  its  branches,  and  of  the 
f  eiaod  Line  and  of  its  branch,  for  the  year  ending  June  80, 
1896,  anbjeot  to  the  lease  agreement  with  the  St.  Louis  ft 
Cairo  Railroad  Company,  amotmted  to  $8,857,862  47  (an 
incnaae  of  $890,913  41),  8S  per  cent  of  lOO-VOth  of  which 
amoonted  to  $106,740  75  (an  increase  of  $18,708  08).  Other 
revenue  and  receipts,  not  subject  to  said  lease  agreement, 
amotmtMl  to  $861^  87  (an  increase  of  $S8.8S0  90). 

The  tonnage  morament  for  the  year  has  been  as  follows: 

•  ifil.*'-**--  *■•«•  TanmUtt.  kmuL 

189540 951.350  336,214,460  848-3 

180445 835,431  190.791,942  2350 


.11531* 


ST.  In  ^  a.  MM.- 

189549 

180449 


.105.197 


•0,439,518 


104,001,476 
80,479,307 

14323,109 


12'7 


The  aTence  rat«  pertoa  per  mile  for  th«  entire  line  shows 
Moeof?' ' 


a  decraaoe  of  74-lOOths  of  a  mill  per  ton  |M<r  mile. 

Tbe  principal  amounts  charged  in  "Operating  Expenses," 
aoootut  of  maintenance  and  improvement  of  e<iun>mi-nt, 
roadwBgr,t(aok,«tniotiina,  btiildingB,  etc.,  are  the  folluwing: 


),ordloary 

•ad  reboUl  to  replaoa 
laonad  or  daatroyed. . .  181 

R*paita  et  Looaaotlvaa 

Wtw  LuoMSiBttvaa  3 

MaUHmtmtm  «/  Way  and  mrue- 
Imrm.   JMaAaay  and    TraeM, 

BallMt. 

Hew  Iroa  Bridce  ovar  OkatlMMa 
Craak 

Redaolac  Orade.  Weavar  Hill,  HL 

Croaa  tiaa.  iDelDd's  eoat  of  lailas. 

ir«w9taalRall..... ..". 

Hew  wotfe,  Oalto  Lavae  aad  sta- 
tion noanda 

AnaiiBi  isaiaied  for  rabuiiaing 
loaa,  ate.,  E.  at  Loula. 

latal 


180546. 
9137,042  03 

31,127  96 

120,543  25 

34,424  00 


10353  40 

5,770  95 
66.100  90 
7,715  75 

10348  4S 

20,00000 

9439,003  52 


1804-95. 
9110,810  73 


180 


40,786  08 
88,085  71 


9,267  78 

9,113  85 

90.8«7  01 
333.75  77 


9387,200  83 


Daring  the  year  180B46  889,919  tiaa  were  put  in  track, 
affiUMt  iW,907  during  the  year  1894-9S. 
The  following  Rtat^-ment  shown  the  locomotive  and  car 

Suipment  of  the  Mobile  &  Ohio  Railroad  (Company  on  June 
,  1889,  and  the  comparison  with  the  previous  year: 


1800. 


Car*. 


100 


1805. 


BasvNnaad  MaUxSn. 

BspaaasOar*. 

BoA&BSM  Cms..... 


•  Can.. 


40 

40 

0 

11 

10 

9 

11 

10 

0 

6 

i 


Total  Paaaaagar  Eqolpmaat.. 


70 


105 


79 


714 
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Freight  Care: 

BOX Mf» 

Frull ^g 

lUfrtgerator f»V 

eiwk • liX 

Uouilola 

Oiil 

Flat 


970 
493 
23« 


BalmoM 15 


Wajr. 

Total  Frclgbt  Car  Kqulpment. 
Construction: 


37 


1,451 
709 
300 
121 
579 
491 
226 
45 
31 


3,959 


3,950 


*i.  ftc. 


1- 


117 
2 
3 
3 


Total  Coustructlon  Equipment 125  127 

Of  the  total  number  of  freiglit  cars  shown  above,  461  are 
less  than  thirty  feet  in  length,  and  have  a  capacity  of  from 
84,00(»  to  lilUMM)  iKJunds  each.  As  it  is  not  considered  a  wise 
investment  to  rebuild  these  cars,  it  will  be  the  policy  of  the 
C!omnauy,  As  it  becomes  necessary  to  make  structural  re- 
pairs on  them,  to  abandon  their  use,  "  scrappinj;  them,"  and 
using  the  material  resulting  therefrom  in  maintaining  cars 
of  a  like  class,  and  towards  replacing  them  with  cars  of 
standard  construction  and  capacity. 

The  f()llowing  statement  shows  the  condition  of  the  loco- 
motive equipment  at  the  close  of  the  year  ending  June  30, 
1896,  as  compared  with  the  previous  year : 

1890. 

Ooodorder 81  engines. 

Fair  order 17 

Undergoing  general  repairs 6 

••  heavy        "       2 

"  light  "       


.     0 
106 


1895. 
75  engines. 
19       •• 

5 

0 

6 


105 


Of  the  total  number  of  locomotives  owned  June  30,  1896, 
forty  were  built  more  than  twenty  years  ago,  and  while 
those  engines  have  been  fully  maintained,  it  should  be  the 
policy  of  the  Comi)any  to  gradually  replace  same  with  en- 

fines  of  mure  modern  construction  and  greater  capacity, 
n  carrying  out  this  policy  three  locomotives  were  pur- 
ch'ased  during  the  current  year,  and  their  cost  charged 
Operating  Expenses,  and  two  dropped  from  the  list ;  six  have 
been  purchased  sine  July  1,  1896,  and  thesa  renewals  will  be 
continued  from  year  toryear  in  such  measure  as  may  be  jus- 
tified by  the  volume  of  business  transacted. 

The  following  is  a  comparative  statement  of  the  equipment 
for  five  years : 

1891-2.  1892-3. 1893-1.  1894  15.  1895-6. 

Engines 107        107        105        105         106 

Passentcer GO  77  77  76  76 

Frelitlit     3,468     3,505     3,855     3,950      3,9rt9 

Cunstruutiou 153        183         168        127         125 

GENERAL  KEMAKK8. 
The  gross  receipts  of  the  year  amounted  to  §3,619,071  84 
(an  increase  of  $349,081  66),  while  the  operating  expenses,  in- 
cluding Taxes  and  Insurance,  amounted  to  §3,33.5,203  14  (an 
increase  of  §170,715  41).  The  percentage  of  operating  ex- 
penses (including  maintenance,  taxes  aud  insurance,  and 
excluding  only  interest  and  rental  charges  and  payments  in 
reduction  of  the  principal  of  the  Car  Trust  debt)  to  earnings, 
was  64-3.5  psr  cent  (a  decrease  of  1'64  per  cent).  The  surplus 
over  operating  expenses,  etc.,  amounted  to  §1,393,869  30  (an 
increase  of  §178,366  35.  The  Directors  renew  their  thanks 
to  the  officers  and  employes  for  their  zeal  and  faithful  per- 
formance of  duty  during  the  year. 
By  order  of  the  Board. 

J.  C.  CLARKE, 

President. 
HoBiLE,  Ala.,  October  1, 1896. 


GENERAL  STATEMENT  FOR  THE  YEAR  ENDING  JUNE  80,  1896.  COMPARED  WITH  THE  YEAR  ENDING  JUNE  30,  1895. 


June  30, 1896.   JuiieJSO,  1895. 
COSTOrPROI-ERTV  ANnNEwEQriPMEST- 
Main  Line  and  Branches,  Including 
Cairo  Extcuslon - !  ^22,521,281  35  $22,183,734  71 


New  Equipment. 


225,468  16  369,113  60 


8TOCKH  ASi>  Bonus  in  Theasubv— 

40  Shares  of  .stork 

23,.594  8haie»  of  l<t<)clt,  issue  of  1873. 

General  Mortgage  Bonds  of  1888 

F.  L.  iT.  Co 

Other  Securities 

Alaliaiuii  Land  &  Development  Co. 
Stock 

Land  Depabtment— 
Arable  and  timber  lands,  town  lots, 

etc 

Cash,  land  notes,  etc 


CORBENT  Assets— 

Cash 

Due  from  Agents 

Other  railroad   and   Individual   bal- 
ances   

Bpcciiil  dci>oBlt  lu  New  York,  account  , 
of  Mattired  Coupons 

8i>eclal   deposit    of    Bonds    In  New 
York,  account  of  Geucral  Mortgage 

Coupons 

80PrUE.>i  OK  Hasi>— 

Materials,  coal  and  cross-ties 


4.000  00 

2,359,400  00 

601,500  00 

8,915  00 

5,675  00 

535  35 


247,171  04 
104,623  74 


317,804  41 
89,300  57 

186,947  87 

46,445  00 

2,745  00 
123,985  42 


4,000  00 

2,3.51), 4(K)  00 

001,500  00 

8,915  00 

5,675  00 

535  35 


274,789  83 
72,532  29 


164,855  85 
84,023  34 

174,283  25 

48,885  00 

2,770  00 
138,176  12 


$26.845,747  41  $26,493.789  34 


CAPrTAL  STOCK 

"  issue  Of  1873  in  Treasury. 

Car  Trusts— G,  K,  N,  O,  P* 

Fdndki)  Dkbt — 

First  Mortgage  Bonds  of  1879 

First  MtK.  Exteusiou  Bonds  of  1883.. 
First  Preferred  Income  and  Sinking 

Fund  Debenturest 

Second  Preferred  lucome  and  Slukiog 

Fuiid  Dcbenturesi 

Third  Pref.  Inc.  .nnd  Sink.  FundDcb.l 
Fourtli  Pref.  luc  and  Sink.  FundDeb.l 

General  Mortgiise  Bonds  of  18S8 

(!f!8,t!3.D.'200  Debentures  transferred 
to  Trustee  of  Sinking  Fund  and  of 
General  Mortgage.) 

Total  Funded  Debt $17, 

CtJBRENT  Liabilities— 

Accounts  Payable 

Audited  Rolls 

"  (arrearages) 

Other  railroad  and  individual  balances 

Rental  due  and  unpaid 

Interest  due  aud  uni>aid— 

Coupons  First  Mortgage 

"  Extension. 

"        General  Mortgage 

"  "  to  be  funded 

Intea-est  aoorued  from  June  let.  First 

Mortgage 

Interest   accrued    from    March    Ist, 

Geucr.1l  Mortgage , 

Profit  and  Loss- 
Profit  and  Loss  Account,  General 

Income  Account,  1895-96 


June30,li96.    June  30,  1895 

$5,320,6U0  00    $5,320,000  00 

2,359,400  00      2,359, 100  00 

225,408  10  369,113  60 

$7,000,000  00    $7,000,000  00 
1 ,000,000  00       1 ,000,000  00 


6,400  00  6,400  00 

2,700  00  2,700  00 

5,700  00  5,700  00 

9,676,500  00  9,737,500  00 


691,300  00  $17,752,300  00 


81,000  31 
170,973  63 
10,708  12 
33,039  60 
31,749  75 

19,275  00 

15,000  00 

12.1 10  00 

2,850  00 

35,000  00 

121,000  00 

625,021  01 
90,591  77 


103,063  33 

130,721  94 

9,.557  15 

23.762  30 

12,986  72 

21,990  00 

15,210  00 

11.685  00 

2,875  00 

35,000  00 

121,813  33 

203,710  97 


$20,845,747  41  $20.493,789  34 


•  The  maturities  of  the  principal  of  the  Car  Trusts  ai-c  various,  being  pavable  In  tri-mouthly  instalments. 

t  In  addlthm  to  the  Debentures  represouted  above  there  wore  outstaudinit  July  1,  1890,  $3,745,500  First  Debentures,  $1,843,600  Second 
Debentures,  $597,300  Third  Debentures;  $894,300  Foiu-th  Debentures;  total,  $7,080,700  Debentures  transferred  to  and  standing  on  the  books  of 
tbe  Company  lu  the  name  of  the  Farmers'  Loan  A,  Trust  Company,  Trustee  of  the  General  Mortgage,  and  $1,554,500  First  Debentures  trans- 
ferred to  the  Sinking  Fund. 
.  I  oertUr  tbe  above  U  correct  as  shown  by  tho  books  of  the  Company. 

•     -  •  R.  V.  TAYLOR,  Oeneral  Auditor. 


BTATEVBNT  OF  THE   FUNDED    DEBT  AND  STOCK. 


Band*. 


Authorixei 
t—ut. 


Firrt  M  ort  <  |>.  c.  Bonds,  due 
1^27  (Coaps.  tmrable  Juue 
Biirt  l»eo.' 

rirst  M.  Kit.n  p.  c.  llonds. 
due  1927  ((VxipH.  pAjrahle 
Jan,  Apr.  July,  Oct.) 

Flnt  »*T9Z.  ui<.<>mc  Debent. 

Foortb  •■         ••  ••       I 

6ui.Mort.4  p.  c  Honda,  due 

■  ".as    4  Coupons     payable 

Mar.andBapt 

Stock 


|-,000,O0j 


1,000,000 
8,300,00" 

i.8io,ooa 

AOU.OOO 
SO0,M)O 


10,600,000 
lO.'IQO.OOO 


Canceled. 


tl.&6i.&U0 


839,500 


u^f      In  7ru*f 
Companv^,,, 


tool, 
•4.aw, 


71S,S00 
,818,800 
697.800 
8M,80U 


8,916 


Outttand- 
ing. 


»7,O0O,O0O 
1,000,000 

'""eVioo 

2,700 
5,700 


9,08fl,nR5 
i.H  '0.000 


•t!,ue,400lHasori873.   t!,!l20.0oo  unluued. 

INCOME  ACCOUNT. 

Gross  Eirnlnps,  1H!I5  96 83,619.07134 

Operating  Kxiwuxes,  1895-06. ...61-0<S%.$2,200,636  49  ,    >'..~ 

Taxes  and  Insurance 319%.      115,063  65      2,325,202  "l-l 

Not  Earnings ~    $1,293^86920 

Dt'luel — 

lutereiiton  Funded  Debt $844,036  67 

Heutal,  Leased  Road i,^.kk. 196,749  76 

Intereat,  cti > 18,846  57 

$1,059,631  99 
Prlnelpu  Oar  Tnut  paid  during  tbe  year      143,645  44 


1,203,277  43 


Sarpltu  Earnings  to  Credit  Income  Acoount.. 


GROSS     REVENUE     AND     OPERATING     EXPENSES    OF    THE 

MOBILE    &    OnrO    RAILROAD    COMPANY,    INCLUDING 

THE  ST.    LOUIS  &   CAIRO  RAILROAD,  FOR  THE 


YEAR  ENDISG  JUNE  30,  1896. 


Gross  Earnings: 

Freight  Traflle 

Passenger  TratHc... 
-  Mail  Service 

Express  Service.... 

Other  Sources 


iCobUe  <S 
Ohio  nit. 

..$1,926,985  76 

..       386,915  07 

51,124  36 

.5i),S79  60 

23,.j27  91 


SI.  Louis  rf- 
Cairo  XR. 

$696,290  35 

1.55,326  44 

25.04!)  71 

25,9  :i2  15 

6,800  52 


Total 

$2,623,276  11 

542,242  11 

76,174  07 

85,811  75 

30,328  43 


Total $2,418,433  30    $909,429  17    $3,357,862  47 

Miscellaneous  Receipts 261,208  87  261,208  87 


Total $2,709,64217  $909,42917  $3,619,07134 

OR088  Expenses  : 
Malutenanoe  of  Way  and 

Structures $276,012  04  $152,88609  $428,89813 

Maintenance  of  Equlpm't  320,13124  86,187  64  406,318  88 

Conducting  Transport'n  830,420  01  383,678  40  1,234,104  41 

General 120,308  21  36,189  55  150,557  76 


Total $1,566,937  50    $658,94168    $2,225,879  18 

Taxes 62,358  19         36,964  77  99,322  96 

$90,59177  I        Total $1,629,295  69    $695,906  45    $2,325,20214 
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EABXntOe,  EXPKNSKS.  ETC.,  1879-80,  TO  1895-96-17  TE&B8. 


r<ar. 


HUe: 


Orott 


187»-80 
1880-81 
18U-8a 
188S-88 
188»^ 
IMf-SS 
18M-M 
18M-97 


IMl-U 

lam-M 


i8M-a5 


90« 

504 

617 

987 

9t7 

627 

687-« 

W7-« 

ae7-« 


6fr7-« 

«87-« 

687-« 
6S7-6 

•87-6 

*87-« 


OftraHmg  Eapttutt. 


AwMiml. 


[Percent: 


92.284,615  09 
2377,H17  <M 
3,164.374  38 
2,271,05*60 
2.378,917  53 
2,101,026  55 
3/r79,188  77 
9.431.380  76 
S.«29,9S7  0l 
S38I.474  08 
S.I79.4S3S3 
9Jta9.197  76 
a.44S.7«046 
3.S68.470  91 
9.99S,«0I  17 
9,999,999  «8 
9.619.071  34 


91,42H,116  4e 
1,507.175  1« 
1A42..M7  37 
1,977,405  47 
1,474.633  64 
1,500.205  36 
1,478,304  40 
1.708,451  16 
1.813,906  27 
1344.186  03 
3.001,194  08 
3.<96.ft4199 
2,241.919  33 
2.144,918  87 
1,9.2.324  99 


62  !■-• 

6:< 

71  . 

6a  . 

64  71 
71-40 
71-10 
70-37 
68-92 
64-00 

ag-o* 

83-84 

as-10 

a8-85 
88HI8 
99^0 
81  tM 


Taxtemtd 
Intureaua. 


*:!a,s33  42 
11100 
<•■■£«  39 

...:y29  7e 

72,833  93 

75.980  68 

73,961  14 

85,216  48 

10<i,838  01 

102,506  93 

101,379  00 

106,883  01 

115,547  97 

114.070  41 

114.494  IS 

1  1  T  1  •«>  ^1 


Nil. 
Maminpt. 

Inttrttt  Oharget. 

FiMd. 

IfSarned. 

TotaL 

9824,969  81 

819,330  88 

962,l-->8  69 

630,033  43 

781.450  06 

524340  51 

520.923  23 

637.713  12 

71t».3l»2  73 

934,7H1  12 

1/>70,919  25 

1,319,712  83 

1,086,393  17 

1,099,281  63 

1,21B.«72  13 

1   •  '«  -..«■  "(iS 

<>    i 

9120.000  00 
420,000  00 
45<l,000  00 
456,000  00 
471,200  CO 
482.400  00 
520.236  85 
636,392  49 
701,918  30 
7O'<,508  88 
978,556  78 
1,070,499  97 

1.              ■. 
1.               'i 
l.w.,.;......,  .n 

1,059,63199  i 

9609,900  00 
609.900  00 
605.900  00 
605,90000 
605,500  >0 
605,500  00 
609..500  00 

eos.-'ioo  00 

605,.'>U0  00 
605.900  00 

91.025.50000 
1,025,500  00 
1,061,500  00 
1,061.500  00 
1,076,700  00 
1,087,900  00 
l,l-.i5.736  86 
1,241,892  45 
1,310,418  30 
1,314.068  88 
978,556  78 

1.070,499  97 

1.0*4,131  38 
1,044,381  45 

1,037,323  26 
1,034,393  79 
1.059,631  99 

Illia*l«  Ceatral  RR.— B'll*rille  M  gnitliera  IllUnlii  ' 
VifL.— Extended  Bond*  U»ted.—On  thi>  Ne<r  York  Stock  Bk- 
cbaoKe  hst4  beea  lifted  U**lli'ville  &  Sjuthera  Itliniia  flrnt 
mortmfte  bonds  (or  tVW.OOi)  doe  Oo".  I.  1806.  aod 
•xtMMlMl  for  one  jemc  to  Ucu  1,  1897.  arith  iou>ra4C  at  \^i  per 
oeat,  principal  and  intercac  to  be  p«id  in  Ko'd  eoin.  Toe*  llli 
Boia  Oantral  BB  baa  acamped  upon  each  oood  cbe  followinK: 

la  ••••idarsUan  of  tba  acraMaaat  aa  tha  part  ot  iht  bolder  or  tbU 
boa<a  I0*zu>ad  ibt  rfaM  »r  tfe*  »«ri>»a(  »'  (•*  prtaolp*!  ibxrv  >r  i>> 
Oolobar  1,  <6tt7,  aat  la  rMiiiee  ib«  r«b>a(  lai«r»«(  i  ■  4'a  per  mat  per 

aaana.  ps]r-tbl»*-iiil'*naii4ilt.  >■>«  Illia"l«  Cenir*!  Ktllroil  Co>ui>tur 
herobr  KiTanie^a  toe  <tiie  ptrmaqtof  •nob  priaalp'l  *'i<I  la(ere>t  lo 
roM  mlo  nt  mo  Cat  t-l  8taw*  or  Iba  prawai  ttaadkni  o(  w«l<ht  >ail 
flD«a«M.— V.  *»,  p.  601. 

Mablle  *  Blralafhaai  KK.—Bond*   Lictoi.— The   com- 1 

Cn}'«  11,-300,000  o(  4  prr  ceut  Kold   bond*  due  J^ilr  I.  1<H5.  i 
Tebeen  liated  oa  the  New  York  Stock 
Julj  1,  I89B,  theae  boo'lt  are  inoom«  boO': 
tha  raotipia  tro  n  operaiion  beiai(  MilBoteat  lo  uar  \u 
tfaanoo.    After  thi4  term  o(  four  yeara  thair  tntareh 
oeat  bccomca  a  fixed  eharie.    The  RroM  aarainga  for 
endioc  June  30,   1896,  wara  MSJM.  a  decrease  >' 
with  the  prerioM  rear  o(  t9.tU :  Bat.  afiar  d«4actii^ 
Unc  esDMisea  aod  taxes,  W,MO.  sKaimt  199.078.  Tli' 
oo  tha  1800,000  tirior  liea  bonds  (t-i  •.•miO)  has  been  |>  i 
ing  for  the  llaoaJ  year  a  surplus  ot  $9,494. 

Danaslh*  jaar  ttaara  was  evpeixtxl  ror  baWrrmiata  aad  eqalpmeola  { 
93ia.0Mi  la  ibt<  eii>a-D<lliar«  Ibera  wa«  provldad  a»oal  S 7  Bllaa  of  , 
saw  stsri  rati,  m<klD(  the  Una  ail  •lecl     Than  wara  a4<ta<l  la  tba 

aalpaaat  2ftfl  d»w  n'aailard  rr<-l(blearao(  60,u00lba.  eaptaUj-eaeh  ; 
wsM  xaM  (or  eseai't  a  —all  aalaaea  at  to  aara.  whtea  baiaaaw  la 
le  be  paU  tor.  U  *e  «sslra\^  ataatbly  HiHlaiiaM  raaalac  Ihraasb 


to  that  date,  from  and  after  which  intor<>8t  will  cease.  The 
ti'neforthe  pavmeat  of  the  list  in4talm>>nt  of  the  asaeaa* 
ni'nt  on  the  stock  and  inoome  bind*  ex  jtred  Oct.  9,— V.  68L 
p.  681. 

8t  Paal  *  D  ilath  RR.  -Phytical  Can  lilion.— The  follow- 
iog  offloial  slateruaat  has  been  furoiibed  us  : 


1896.  1899. 
L^Bctk    laala    llae   aid 

l>raaobra,auil>-«'.   247  247 

nreUbtofiaiuo''  ahnre*  — 

«S  ?f>lhi   M  <<•')  mllM.300  1S7 

,  1»«.   S-^  38 

.^  17  -ii 

•.  ..    16  16 

l..t:.l  .III   ,..,  ,„iie,    .._137  119 


B>Ma*t.  mUea- 

1896. 

1898. 

UraruJ 

161 

ISO 

Natural  soil... 

86 

97 

Vew  r.l'a.  tona.. 

2,349 

491 

Hew  iImji.  tro 

147,983 

119,704 

Bnd^ie*.  etc. 

st-alAlroo.faet. 

1,087 

1,097 

W«o.l.r-et 

.t4S 

548 

Trestle*.  tf«X  ... 

36,18'i 

31,630 

paU  tor.  U  *e  4saira4.br  < 
I  ef  rears.— V.  8t,  p.  90f , 


ITartherp  Paelflc  Hj.— Meeting  Nov.  7  to  Authorim  New 
BomU — A  meftioic  of  liie  atuckboldria  w>ll  bi  bald  Nov.  7  at 
thaoOoeof  the  oompanr  in   Madiaia,  Wis.,  for  trie  purpow  , 
of  anthorising  the  iaauca  of  bonds  propcatd  in  the  plan  of  re- 
orxanlzatloo. 

.Veto  Dirtetor*  Th»  followiox  directors  h  ire  been  elected : 
Edward  D.  AdaiBs,  Caarlea  H.  Cosier,  CbarlemaKoe  Tower, 
Jr.,  Roiert  M.  Gtlliw«r.  G'>*a  B.  TbuaiaK  K)0^rt  Bicoo.  D. 
Willis  Jsmes.  Frsn^U  Lrad-  Mtecsoa,  Elwin  \V.  W^loier, 
Simurl  Spaooer,  Djinoot  Clarke.  Brart^o  Ives.  JuDn  D.  , 
Korkefeller,  James  SiilliDan  aod   W«lter  G  Oakmtn.  i 

Old  Corporation  Kept  Altor.— Aa  there  are  ttill  koidp  old 
matteia  not  }  el  sd juated.  the  i>ld  rwrporaUoo.  the  Nortbera 
Padflc  Railroad  'Ju.,  i«  kept  alire  aod  at  the  anneal  meeuoic, 
the  old  boerd  of  directors  and  oAoers  were  re-eleoted.    The 


aowcoapanr  ie  not.  however,  sa  reported,  openuing  under ,  SiT  wTf^bSJaSSTTto-wtaTi  iSaS 
the  otMrtrT^  the  old  oompanr.  ba/uder  it/oew  wUoooaIn  SfMuH^^ra'u^lud'J^M  \^JS^I1a^ 
(dwiter.— V.  8S,  p.  Ma.  aarrlass  laaderad. 


dwfter.— V.  8S,  p.  MS 

Ogdeasbarg  *  LakeChamplaia  RR.— /Zeerjocr  Appointed 
— AtSrraou  e,  Oct.  10.  U.  Walter  Webb  waa  appMoied  tern- 
porarj  reoerrer  of  Uiu  road. 

Ooe  of  the  boodoj(dera'ooaiiDitteeinfonn«  us  that  the  oom- 
mittae  caonot  uodetstand  the  Court's  aotton  in  appoioiiag 
Mr,  Wer>b  receirer  in  oppoaltloo  to  the  wiehee  of  the  holdera 
of  a  majority  of  the  booda.  who  were  iipraaeBHid  by  Geo. 
Wayne  at  the  heariog.  Tbe  appearaaoe  of  the  Sta'e  as 
suitors  is  tl>ou((ht  hj  the  oommitteo  to  be  a  oorer  to  hide  tbe 
N.  Y,  Central,  who  tbey  beUoTe  are  the  real  partiee  seekin<( 
eootrol.  Tbe  heariog  oa  the  appointcaeat  of  a  permanent 
leoeiTer  will  not  come  up  for  a  ooaple  of  weeks,  and  the 
noMittee  expect  that  tie  oatoooae  will  be  the  turoioK  ot  toe 
Bwaartyprer  to  the  lnntsw  aoder  tbe  morwcsKA,  Meesrs. 
riah*  Witherel.  Orer  80  per  oant  of  tbe  bonds  are  depjeiied 
with  the  committee.— V.  88,  p.  681. 

Orwon  lapreTeaeat— Coupon  Pbymenf.— Coupons  due 
June  f,  1896,  on  tbe  flrat  mortgage  six  per  cent  bond*  were 
paid  with  interest  at  »ix  prr  oaot.  Oot.  IS.  at  the  Farmera 
Loan  ft  Trurt  Company,— V,  68,  p.  968. 

miadelfhia  *  Beading  RR.— BeettMra'  Cer^i/Ieafcs  ftiw- 
oMeOef.*/— cue  reel rer^   dire  notioe  that  on  Oct.  .'1,  1806, 


*  Kvotiulre  orieooat  track  aad  aiaiaxi.  — V.  63,  p.  6t7. 

S*ahiarJ  *  Rianoke  BR— 53f«o^  Confro/— Rjgtrdiog 

'" <"i{«  of  conirol,  thi  stateaa'ilit  which  wa  pu'ilMiui  last 

I  wlii'.;h  we  said  th«a  hid   n>)t   b»4a  ofBoiilly  ooa- 

i«  since  baen  pronounced  accurate  byoae  who'should 

k>iuw    ih'    facts.      From    the   Soith  it    was   reported  tliat 

>>!•>  H 'fT  nin  p>  )lin(  a{rt93m 'nt  WK  for  th)   piirpota  of  pre- 

the  deal  b>iog  ooniummated,  whereat  as  a  matter  of 

oe\T*  to  h«ve  been  pnacipilly  an  effjrC  tj  sdcurea 

i.ii<,<7  iiixhrr  than  par. 

Tne  siiaatioo.  as  understood  in  Riltimure,  Is  %■»  follows  t 
"  Tha  mad  has  been  sold  to  VL'tm*.  Thom«4  aad  Rfaa  suhjeot 
to  oonBrmstion  of  tha  ornpiny's  tttatim-inw  by  expert*  in 
the  employ  of  thoa4  tfenilernen.  SHould  the  oompanr's  re- 
port<  ba  coaflrmed  all  peraoos  who  hare  entered  tbe  Ueroau- 
tile  Trust  &  Deposit  Co,'s  pool  will  raoeire  for  their  acook 
par  l«>*s  iS^  per  oeat  ooaamistion  to  the  Msrcaotile  Trait  <Sfc 
Deposit  Co.  Those  who  hare  entered  the  H»S<ii»n  i>)  >l  will, 
■I  is  said,  reoeire  above  par.  Exactly  what  fli{ure  is  not  gen- 
•■rally  known,  but  it  i<  t>elieved  to  be  between  par  and  110. 
On  tb» other  hand,  should  toe  deal  fall  taroufh.  say  oia  si<n- 
iag  Mr.  IInlTmin'it  option  will  hare  bis  stock  tied  up  in  a 
slnoKent  trust  for  fire  years,  whereas  tboee  siKOing  tbe  option 
of  the  Mercantile  Trust  &  Deposit  Co.  will  reoeire  back  their 
Btook'free  of  all  restrictions." 

The  agreement  of  atookholders  with  tbe  Mero  tntile  Trust  St 
Deposit  Co.  of  Baltimore  is  in  sabetanoe  as  follows. 

Wa,  ths  aaderalipied  stoskholdeta  ot  tht  aeaboard  &  Boaooka  RK. 
Oa  ,  barabr  Mad  oarsalraa  ta  aell  to  taa  ifareaaUla  Tratt  *  Otpoalt 
Ud.  ef  BaiUsMre  all  ear  atoek  a  poa  the  ro  lawlnc  eoadltioat,  tb  s(  Is  to 
aar:  Tbe  prlea  lobe  paid  for  said  stoek  It  Head  at  eiOJ  oar  abara;  an 
optloa  of  ihlrtr  dart  la  (tree  to  (be  aald  Mereaatila  Trost  A  i>apoalt 
Oi  bom  Oet.  1,  lefte.  dnrlac  wbleb  to  aesepi  aald  slook;  the  prtoe 
>a  above  a«r*ed  par  abaro  Vt  be  patd  la  aash  apoa  doUrarr  of  oarUd- 

_ ^ —  to  the  MsreauHls  Trust  A  Deposit  0». 

ot  93  90  per  abare  for 


The  circular  letter  seat  out  by  President  Hoffman   under 
date  of  Oot.Taays: 

BsHsTlar  tbat  It  It  to  tb«  loleraat  of  all  ttMkhnl4srt  to  oomblos  at 
lima  I  for  ibeir  laataal  pminatlon,  iba  larre  baliUocii  lo  tbitlookof 
the  9SBbsard  A  Koaaako  Bft.  Oo..  aoob  aa  tiM  BabtaMo.  BaSaiaa.  Mo- 


at the 
road 


of  J.  p.  Morgan  *  Co..  New  York,  they  wilt 
fPdeem  all  the  reetlreie'  oertiScatea  of  both  Rail- 
Op9l  aod  Iron  Company  at  par  and  accrued  intereat 


to 

_    . scree- 

■■odt  at  oaea  and  r  <Uiro  aamtto  L>uit  9(aL,%aa,  Obalrotao.  ruoin  No. 
euo,  Bqaliabla  Balldloc.  BaltliD'>ra,  Md.  If  no  aatwar  It  reoelved  on 
orbatoraOet.  16.  l><ir4.  It  wtil  be  o<>a«tlarad  taMr<>adouot  deaire  to 
take  adraataxaof  tba  offer. 

The  Hoffman  agreement  of  O  jt.  3  is  subetantially  as  follows: 
Tha*  we.  tha  noderalxaad  boldars  ot  atook  at  tba  Seaboard  *  Boa- 
boka  BB.,  tor  oar  motaal  prouoUoa.  bersb/  acrea,  tor  iba  period  of 
Bra  rears  froai  tba  data  of  ihl*  axreeneat,  or  luitll  tblrty  dart  after 
Ita  aiwoaalioa.  by  tha  wrttleo  aaaaal  of  tba  partiaa  hereto.  owala«  aod 
boldlB^at  lesat  tbraefoiirtbaof  tbe  acxrefMa  amount  of  aald  twok. 
srill  not  wtiboot  tbe  wrlciea  oomteat  of  tbrae-fouribs  of  tbe  aicirre^ate 
amoaal  of  thare*  held  l>r  the  partiaa  bnrato,  s^ll  or  otbervlnn  .Ittpose 
ot  aor  of  our  bi>l>lin<«  of  aald  tlook,  or  aoj  of  tba  votliii(  pxrer  ibars- 
of.  II  baloc  tbe  latent  at  the  i>artlaa  bnreto  to  i>ool  lb  -Ir  ntook,  aod  lo 
make  no  aale  or  olhrr  diapoaltinn  of  tuoh  tlook,  axoapl  auob  *a\o  thUl 
lie  agreed  t<>  tir  at  leaat  tbnv-fourtbt  ot  Itae  a(f  recatn  am  mat  of  aald 
abana.  It  U  furibnr  airnieil  tliat  Loola  IfoUtae of  Baltlinara,  Moaoare 
RubloaOD  of  Pbllatleli'bU  ami  L.  WatU  of  Portamootb,  Va.,  are 
barebr  appotated  a  oommlttee  to  reprenniit  the  pool  bembf  created,  to 
maaaae  and  ooatrol  tbe  aald  nbarni  ot  tlook  and  tbe  rotluK  power 
''—  —  '  ''thaazloat  that  aald  committee  at  anjr  maotlax  of  ttook- 
tba  eAsboard  A  Roanoke  RR.  Uo.  tbaU  bare  the  rlsht  to 
.  iret  nf  stock  beld  by  th<t  retp.;cllre  partloa  hereto  who 
iuK)  im  auaeat  from  tuoh  lueeil'iic.  — V.  6i,  p.  Mi. 
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TenneBMC  Georjl«  ft  Atlantic  Rj.— Incorporation.— This 
road,  which,  as  already  stated  in  the  Chronicle,  is  to  form 
an  *xten8ion  of  the  North  EsHtern  RR.  of  Oa.,  from  Lula. 
Oa.,  to  Chattanooga,  TeoD.,  2(14  milea.  has  just  been  incorpor- 
ated. The  offioerg  are:  President,  Hon.  A.  B.  Cornell,  of 
NewTork;  Vice-President  and  General  Manager,  E.  A.  Rich- 
ards, of  Atlanta;  Sfoond  Vice-Preeident,  Jacob  Haa^,  of 
Atlanta;  Secretary,  D  H.  Livermore,  of  Atlanta;  Treasurer, 
W.  S.  Wubam.  of  Atlanta.  Directors:  A.  B.  Cornell,  H.  E. 
Kdox,  W.  C.  Hale,  K.  A.  Richards,  D.  H.  Livermore,  H.  A. 
Blake,  O.  V.  Gress,  E.  C.  Machen.W.  S.  Witham.  The  capital 
stock  authorized  is  $5,000,000,  and  the  road,  it  is  said,  will  be 
built  in  connection  with  a  construction  company  organized  at 
Atlanta  under  ihe  name  of  the  United  States  Ojnstruction 
<5o.,  the  capital  stock  of  which  is  $350,000,  of  which  10  per 
cent  has  been  paid  in.  At  Lula  conoectioa  will  be  made  with 
the  Northeastern  road  (now  operated  by  E.  A.  Richards 
under  a  lease  from  the  State)  and  thence  entrance  will  be 
m«de  into  Augusta.— V.  63,  p.  459. 

Terre  Haute  &  Peoria  EU.—A  Majority  of  Bonds  De- 
posited. —The  reorganization  committee  announces  that  more 
than  a  majority  of  the  bonds  have  been  deposited  under  the 
bbndbolders'  protective  agreement,  and  that  holders  who  have 
not  already  deposited  their  bonds  must  do  so  not  later  than 
Nov.  1.     See  notice  in  another  column. — V.  63,  p.  516. 

Topeka  Water  Co.— BcorgantzaWoniVotice.— The  reorgan- 
ization committee  has  sent  out  the  following  : 

"Our  attorneys  have  recommended,  and  the  committee  has 
decided  to  organize  a  corporation  under  the  laws  of  the  State 
■of  New  Jersey,  to  take  over  the  property  of  the  Topska  Water 
Company,  which  was  recently  purchased  at  foreclosure  sale. 
Under  the  laws  of  the  State  of  New  Jersey,  an  annual  tax  of 
one-tenth  of  one  per  cent  is  imposed  on  the  stock  which  is 
issued  and  outstanding.  It  has,  therefore,  been  decided  to 
issue  to  bondholders  two  shares  of  fifty  dollars  for  each  one 
thousand  dollar  bond  deposited,  instead  of  ten  shares  of  one 
hundred  dollars  each.  Your  proportionate  representation  in 
'  the  company  win  thus  be  preserved. 

"  The  capital  stock  of  the  company  will  be  reduced  to  the 
actual  amount  issued  to  bondholders,  so  that  there  can  be  no 
danger  of  a  future  over-issue  of  stock.  In  this  way  an  annual 
saving  of  over  $1,300  can  be  effected  in  the  taxes  which  the 
company  would  otherwise  be  compelled  to  pay." 

"  The  new  bonds  are  ready  for  delivery.  You  are  therefore 
requested  to  immediately  sign  the  enclosed  consent  and  for- 
ward it  to  the  Kcickerbocker  Trust  Company,  66  Broadway, 
New  York,  so  that  there  will  be  no  further  delay.  The 
-committee  recommends  this  step,  and  prompt  compliance  will 
facilitate  reorganization  and  i  ssuance  of  new  securities." 

Washington  it  Glen  Echo  RR.— Listed  in  Philadelphia.— 
This  company's  $200,000  first  mortgage  6  per  cent  gold  oonds, 
•due  July  1,  1916,  Washington  Loan  &  Trust  Co.,  trustee,  have 
been  listed  on  the  Philadelphia  Stock  Exchange. 


Boston  ReTere  Beach  &  Lynn  Railroad. 
f^For  the  year  ending  June  SO,  1896.  J 
Results  for  three  years  were  as  follows  : 

EABNINaS,  BZPENSBS  AND  CHABOES. 
ItaS-Se.  1894-95. 

Eamingt—  $  « 

Paiwenger 253,814  262,809 

OtUer 19,728  17,515 

Tout 273,.%72  280,324 

Expenses 188,576  179,530 

Net  earnings 84,9,t6  100,7^ 

Interest  and  taxes 54,536  56  372 

Dividends 34,000  34,000 


1893-94. 

$ 

235,524 

15,869 


301,383 
205,862 

95,521 
63.021 
42,500 


88,536 
Bolanoe det.3,540 


95,521 


CoDstraotlon 

Eqalpment 

Ferry 

Real  estate .... 

Cash 

Nuies  reoet vable  . 
Supplies  on  hand. 
Debit  baUnoes 


90,372 
sur.10,422 

BAIJLSCB  SHEET  JDME  30.   1896. 

91,4t2,«0l  1  Capital  stock $850,000 

....        261,317  I  Bimils  auil  notes 9B9.OO0 

73,U00    Bills  payable 11210 

....          99,251  I  Ulvlilends  unpaid 34 

23,226  I  Coupons  unpaid 120 


3b5  I  Improvement  fund  . 

10,813  I  CreUli  biUanoes 

4,010  I  Surplus  aooount 


16,0JO 

1,164 

57,145 


Total $1,904,674  I        Total $1,904,674 

Schenectady  (Street)  Railway. 
[CEamings  for  year  ending  June  SO,  1896.  J 
^oJi'®  present  company  took  charge  of  the  road  in  February 
'■^J  ■"    reports  earnings  for  the  fiscal  year  ending  June  30 


....   35,435 


1896,  as  follows 

Gross  earnings. 

Operating  expenses. 


Balanoe.  deHolt $2,477 

Other  Income...... ..  19,163 

Metinoome $16,686 


Taxes 

Interest , 

Mlscollaneoos. 


Total  payments $12,634 

Balance,  surplus  for  year..  $4,052 


OBMKKAL  BALAHCB  SUEBT  JUNE  30,  1896 
LiakUUia— 


Raad  unit  eqnJpmeDt $452,742 

Stock  of  other  oompuiles     79,700 
Btook  Issued  and  returned 

to  treasury 100,087 

Supplies  on  hand 4,513 

Open  acoouots 6,302 

■anflrles ^ l,72i 

VMO  on  hand 436 


-T?6o;pV303.- '""■"'       ^'•' *^*^'^ 


Stock.  $300,000 

bunded  debt 222  9')3 

V"""  V -c; 12*.50o 

Accounts  payable 6  327 

Munilrles     1  072 

Prottt  and  loss...... 102,583 


COMMERCIAL     EPITOME. 

Pbidat  Nioht.  Oct.  16. 1896. 

With  the  near  approach  'of  the  national  election  something 
of  a  skrinkage  is  noticeable  in  the  volume  of  business  trans- 
acted, as  merchants  generally,  although  expressing  decided 
coufideDce  in  the  success  of  the  sound-money  candidates, 
show  a  disposition  to  hold  back  and  await  positive  develop  - 
ments  before  opening  new  trades.  Apprehension  of  a  strin- 
gent money  market  between  now  and  the  first  of  November 
had  an  unfavorable  influence  in  financial  circles,  particularly 
during  the  close  of  the  week.  An  uaoonfirmed  runor  ttiat 
our  Gjvernment  had  given  instructions  for  one  of  its  war- 
ships to  pass  through  the  Dtrdiinelles  to  Constantinople,  con- 
trary to  the  orders  of  the  Sultan,  has  been  commented  upon 
favorably  by  the  foreign  press,  but  the  report  is  not  generally 
credited.  Advices  from  India  state  that  distress  by  famine 
is  expected  over  a  large  section  of  that  couatry  as  a  result  of 
the  failure  of  the  wheat  crop. 

The  market  for  lard  on  the  spot  has  been  quiet  and  as  offer- 
ings have  been  increased  prices  have  declined.  The  close  was 
steady  at  4'55c.  for  prime  Western,  4'35o.  for  prime  City  and 
4'90c.  for  refined  for  the  Continent.  The  local  market  for 
lard  futures  has  been  neglected  but  at  the  West  there  was  a 
sharp  advance  in  values  early  in  the  week.  Subsequently, 
however,  realizing  sales  prompted  by  an  increased  movement 
of  swine,  caused  a  reaction,  and  all  of  the  early  improvement 
was  lost.    The  close  was  steady. 

The  following  were  closing  prices: 

oAXLt  oiiosnra  fbiobb  of  labd  nrruRBs. 

eat.       Xon.      Tues.      Wed.     IKur,     Fri. 
October c.    4-65       4-85       4-85       455       4-55       4-55 

Pork  has  had  only  a  limited  call  but  prices  have  been  steady, 
closing  at  $8  25@§9  00  for  mess,  $11@$12  for  family  and 
$9@$10  50  for  short  clear.  Cut  meats  have  sold  slowly  but 
values  have  been  unchanged  and  steady,  closing  at  SJ^QSJ^c  . 
for  pickled  bellies,  12@10  lbs.  average,  9@9i^o,  for  pickled 
hams,  and  4i^c.  for  pickled  shoulders.  Beef  has  been  in 
limited  rf  quest  and  steady  at  $7017  50  for  mess,  $8^$9  for 
packet,  $9@  10  for  family  and  $ll(a$l3  for  extra  India  mess. 
Beef  hams  have  advanced  to  $15  50@$16  00.  Tallow  has  been 
firm  but  quiet  as  buyers  and  sellers  have  been  apart  in  their 
views,  closing  at  3%c.  Oleostearine  has  further  advanced, 
closing  firm  at  SJ^c.  Lard  stearine  has  been  stronger,  olosing 
at  53^c.  Cotton  seed  oil  has  continued  inactive  export  de- 
mand and  prices  have  further  advanced,  closing  steady  at  24 
@243;-|c.  for  prime  crude  and  27^o.  for  prime  yellow.  Butter 
has  advanced  and  the  close  was  firm  at  12(9 19c.  for  creamery. 
Cheese  has  been  higher  and  closed  firm  at  73^@10i^c.  for 
State  factory,  full  cream.  Fresh  eggs  have  been  in  light  sup- 
ply for  choice  and  firmer,  closing  at  18^c.  for  Western. 

The  Brazil  growths  of  coffee  have  been  in  active  request 
and  prices  have  further  advanced.  The  close  was  flirm  with 
Rio  No.  7  on  the  spot  at  lie ;  sales  were  made  to  arrive  at 
10%  c.  Mild  grades  of  a  desirable  quality  have  had  a  fair  call 
and  as  supplies  have  been  limited,  prices  have  ruled  firm, 
closing  at  16c.  for  good  Oucuta  and  22c.  for  standard  Java. 
There  has  been  a  fair  amount  of  activity  to  the  speculative 
dealings  in  the  market  for  contracts  and  prices  have  advanced 
sharply  on  reduced  crop  estimates  and  the  improved  demand 
for  the  actual  coffee.  The  close  was  firm.  The  following  were 
the  closing  prices  : 

April lO'OOo. 

May lOOOc. 

June lOOOc. 

Raw  sugars  have  received  increased  attention  from  refiners, 
but  importers  have  been  indifferent  sellers  and  the  close  was 
quoted  firm  at  3o.  for  centrifugals,  9e-deg.  test,  and  2%c.  for 
muscovado,  89-deg.  test.  Refined  sugars  have  oeen  in  better 
demand,  and  for  the  Soft  grades  orices  have  been  advanced 
1-1 6c.;  granulated  was  quoted  at  43/8C.  Teas  and  other  staple 
groceries  have  been  in  moderate  request  and  steady. 

Kentucky  tobacco  has  been  firm.  There  have  been  a  num- 
ber of  inquiries  but  only  a  limited  amount  of  business  has 
been  transacted.  Sales  150  hhds.  Seed- leaf  tobacco  has  been 
in  increased  demand  and  steady.  Sales  for  the  week  were 
1,750  cases,  including  4<X)  cases  1895  crop,  New  England 
Havana,  16 J^@25c,;  100  cases  1695  crop,  New  England  seed 
leaf,  22@28c.;  200  cases  1893  crop,  Wisconsin  Havana,  10@ 
13c.;  also  400  bales  Havana,  75c.@§l  10,  and  150  bales 
Sumatra,  65c.@$l  90  in  bond. 

Burly  in  the  week  the  market  for  Straits  tin  was  weaker. 
Subsequently,  however,  stronger  foreign  advices  and  an  in- 
creased demand  resulted  in  an  advance  and  the  close  was 
firm  at  12-90@13c.  Ingot  copper  has  weakened  slightly  bat 
the  close  was  steady  at  lO-OO01O85o.  for  Lake.  Lead  has  been 
quiet  and  without  changes,  closing  steady  at  2-7u@375c.  for 
domestic.  Spelter  has  been  quiet  but  steady  at  3-60@3-70c. 
for  domestic.  Pig  iron  has  been  in  moderate  request  and 
steady,  closing  at  $10  25@|12  75  for  domestic. 

Rt'fimd  petroleum  has  been  unchanged,  closing  at  6'90c.  in 
bbls.,  4-40c.  in  bulk  and  7-^'5c  in  cases;  crude  in  bbls.  has 
been  nominal;  naphtha  dull  at  7i^c.  Crude  certificates  have 
been  neglected,  closing  steady  at  $1  14  bid.  Spirits  turpentine 
has  been  in  moderate  demand  and  higher,  closing  at  29i>^@ 
30c.  Rosins  have  advanced,  closing  firm  at  $1  85@$1  99  for 
common  and  good  strained.  Wool  has  been  firm  on  restricted 
offerings.    Hops  have  been  in  increased  demand  and  firmer. 


Oct 10-500.  I  Jan lOOOo. 

Nov lO-lOo.    Feb lOOOc 

Dec lOOUo.  I  March lOOOc. 


OOTOBKy   17,  1896.J 
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COTTON. 

Friday  Night,  October  16,  189«. 
Thi  Movbxett  op  thk  Crop,  as  indioated  br  our  telegrami 
from  the  South  to-night,  is  girea  belo<7.  For  the  week  ending 
Ahia  cvwiinK  the  total  rooeipta  have  reached  3}7,Br7  bales, 
againat  83(,°3)0  balea  last  week  and  2^3,8411  bales  the  previous 
w«ek,  making  the  total  receipts  slnoe  the  lut  of  Sept.,  18S6, 
1,873,731  balsa,  against  1,074,383  balea  for  the  same  period  of 
j8»5,ahowiman  inorBassatnosSept.  1. 18IXt,of  6iJl,34>J  bales. 


^ftlTMtOD 

Tax.  Cttr.  Mo. 
Mew  OriMUU... 

Mobile 

VtasMl 

Braai 
Okarlaatoa. 

PLBoyaL, 
WOHtacton 

Waaktoa. 

•ertolk 

Wart  Point. 

ITport !»., 
Hew  York.. 


miadalpk'«,*e 
bm  this  weak 


11.131 

1.148 

13,004 

8.704 

9,»M 

8,771 


3,241 
6.903 

t4» 

147 


49.1741 


JTm. 


S3;190 

4S0 

33,943 

3,237 

5,313 

3,610 

M«l 

6,323 

U4 

SIS 


60,074 


Am*. 


8,944 

MI 

33.33  « 

1,317 

7,939 

8,373 

8,783 

8,460 


106         13S 


67,067 


Wed. 


13,123 

31.949 
1.713 

4.933 

3,009 

3,017 

7.474 


SOS 

810         164 


54.397 


nmrt.\    m.    I  TMol. 


7,843|  9.7.'il  7S,8S5 
1,0471  8.I4A  6,792 
ll.O'iS  10.2<)l|lll,404 
16,469 


2,7*4 

3,712 

6,687 

4.9^0 

•  ■>•• 

7,598 

4,393 

3^m 

->•• 

54) 

S.731 

3,367 

... 

44 

6,167 

7,949 

375 

732 

901 

S4S 

,,, , 

904 

ses 

894 

34.391 

7JWS 

M,027 

50 
17.039 

44 
43,164 

875 
1,788 
8,791 

904 
1.07S 


43.542  55.323  337.677 


The  (oU  twlng allows  tta«  week's  total  raoeipts,  the  total  since 
Sept.  t,  139S,  and  the  atook  to-ni(ht,  oompared  with  ast  year. 


103.578 
10.995 
57,146 


SS7.677  1.675,7«1880t«a»ll.O'4.39>MW8.396l    7i|l6.954 


7O.O03 

83.SAI 

...... 

7,50  J 

6»7 

647 

188.198 

160.290 

14.000 

5.000 

8.0W 

10.017 

4.733 

8.5  Id 

In  order  that  oompartaoODiaj  bo  nude  with  Other  years,  we 
lElTe  below  the  totals  at  leading  ports  for  alx  aweaona. 


189». 

IMi.    1 

ISM. 

18M.         1991. 

QelT— 'bAb, 

7»,«n| 

«a.t88 

93,8  Ml 

ttJUti 

•8,828      62.77S 

■•wOrlaaeA 

111.404 

93.S1S    lll.406| 
12.049       13.7701 

8s.ae8 

•6.940    106.931 

MsMe 

16.4<»' 

9.S84 

9.757       l«,6«i 

•evaasak... 

3  ■■ 

•198      56.733 

56,735 

66,047       74.454 

Oka^taa.*e 

■; 

,301 

•4,918 

ttJM 

80.161 

88,838 

WllB-«Da.*a 

17,'i.j 

i»4a> 

14.S56 

isjoa 

13,085 

9,095 

llarfMk 

«S,1«4| 

UJ48 

•MM 

90,»«a 

ia.Mi 

3S.61S 

W.PD(at.*& 

'— ^ 

"  '"■■'        9.0141 

9.813 

16.393;      14.6M 

AUotkan... 

1 

'  >.j',i 

17.M9' 

6J0* 

10.9-J« 

17,776 

Ze^tMawk. 

381,181 

3^.789 

270,733 

S80.I9I. 

■aseSn*-! 

lOT 

;..193  1431.S1I 

117.001 

1 137.993!  1793  JSC 

The  exports  for  the  wmk  ending  this  STenlag  rsaoh  a  total 
of  lj:.i'ii  bales,  of  which  i  1.97}  were  to  Ore^Britain.  3.^.371 
Co  Fraooe  and  37.015  to  the  rest  of  the  Ooottnent.  Below  are 
•he  exports  for  the  week  and  ainoe  September  1,  18M. 


IS.  ISM. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  m  the  foUowiag  amounts  of  cotton  on  shipboard,  not 
oleareil.  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Proauoe  Exchange  Building. 


OM  SUIPBOIBD,    MOT  OLB^KED  FOR— 


OeU  16  al— 


Ortnl 
Britain. 


Heir  Orleans. . 

Oalreston 

Barannah 

Oharleston . . . 

Mohlle 

Norfolk 

New  York . 

Otber  porta... 


Total  lS9e...i  201.024  I  24.143 


.<tt.41-.' 
eS.ISij 

Soue. 
10.900 
15,000 
31.500 

5,000 
30,000 


_  Other 

France,  foreign 


16.729 
None. 
None. 
None. 
None. 
500 
None. 


Total  1895...!    60.516  I  2!*.525     ST.JSi    27.291  ■  304. J44 
Total  1894...  I  123.944    49.0S2    156.021   17.572    346,62.i 


29.74'« 

30.393 

lO.OOU 

9,000 

4.000 

10.000 

T.-iOO 

1.5.000 


OOOMt- 

teiee. 


Total. 


1.345  i 
1,00^  i 
3,000  I 
1.500 
None. 
lrt,500| 
None.  [ 
None.  ' 


71,947 
106.3  i:i 
13,000 
27.100 
19,<)00 
St.OOO 
12.700 
45,000 


101,339'  23  850    353,360 


iMiving 
Mioek. 


234.411 

102.799 

106,462 

49,848 

28.743 

12.003 

109.494 

36.242 


690,036 


581,610 
387.474 


Speoalation  in  cotton  for  future  delivery  has  been  fairly 
active,  and  although  the  Huotuations  in  prices  have  been 
wide,  the  net  cbange  for  the  week  has  been  unimportant, 
Saturday  there  was  a  slit^htty  ■  .isier  market,  as  traders  gen. 
r rally  appeared  to  consider  the  Government  report  slightly 
overdrawn,  and  this,  together  with  the  free  interior  move- 
ment for  the  week  prompted  siles  to  realize  protits.  ^lo.iday 
and  Tuesday  there  was  a  .^'ronger  turn  to  the  market  on  a 
decreased  movement  of  cotton  to  the  norts  and  better  foreign 
advices,  which  stimulal-d  a  demand  from  "  shorts  "  to  cover 
oontraote,  and  the  net  gain  in  prices  for  the  two  dtys 
amounted  to  13@!8  points.  Wednesday  th-f  market 
again  turned  weaker  under  decidedly  disappointing  ad- 
Tiosei^  from  the  English  luarketn  and  an  increased 
moTObant  of  the  crop,  which  induced  general  selling. 
the  close  was  e«sy  at  a  decline  of  14  to  16  poinu  for  the 
day.  Thursday  the  opening  was  at  a  slight  decline  in  values 
In  response  toeaiier  foreign  advices.  Subsequently  there  was 
an  ad*anoe,  as  early  sellers  turned  buyers  and  the  shorts  also 
bought.  Towards  the  close,  however,  the  free  movement  of 
the  crop  prompted  renewed  selling  and  the  Improvement ' 


To-day  the  market  opened  at  a  decline  of  8  to  6  points, 
relleoting  easier  foreign  adTioes.  Later  in  the  dav,  as  the 
biterior  m<jvement  ofthe  orop  for  the  week  showed  slightly 
smaller  nraripts  than  ezpeoted,  prices  improved.  The  olose 
was  quiet,  with  priose  unchanged  to  3  pointa  lower  for  the 
day.  Cotton  on  the  spot  has  been  qniet.  Tuesday  there 
was  an  advance  of  l-16a.  in  prices,  but  Wedneeday  the  im- 
proTement  wa-i  lost.  To-day  the  market  waa  quiet  but 
Steady,  middling  uplands  cl<xiing  at  7  15-16o. 

T> •  ■<  -lies  for   forward  delivery  for  the  week  are 

For  immediate  deliverxtbe  total  aalee  foot 

1  .  iOfiAl  bales,   inoludiiiir  ' for  export,  687 

(  :iption,  ^— for  id  2i),WK)  on  contract, 

i  .  inijBrp  tli»  o  >i  .->  for  each  day  of  the 

pa^t  Wtfcic — O-t  .  K-i  lU. 

itetes  oo  an  1  .;,  as  esUblished  Not.  83,  1898, 

and  rensed  Dec.  n.  i^'<>.  uy  ttie  Revision  CSommtttee at  which 
gndea  other  than  middling  may  be  delivered  on  contract: 


fair  ......^ e.  IVt 

•iddUBX ralr. > 

■(rial  Oood  WIddUnc >• 

'*~-*  " «    »,» 


. •!({.... 


:'• 


oa. 
oa. 
on. 

OB. 

oS. 
oil. 
oa. 


Qood  Ordinary.... e.  1        off. 

Oood  Mlddllns  TlDKed. ..       Even. 
atrlotMMdllBsatalsed..    1mm  oil. 

MlddUnit  Slalned ti     oO. 

Stnot  Low  Kid.  •talsno..    MuoB. 
Low  MIddllac  aulned. . . .  1  >4     ofl. 


On  thi«  h%«ia  the  prioM  for  a  fnw  of  t h*  grades  would  be  as 
fbllows 


ui'i.,aiii>a. 


Sal.  I  .«tau  raea   Wed'   I'll.     PrI. 


Oood  orlinarr... 
Low  Ml.l.liin^.... 
MIddUor 

•oodMMdllnir'  . 
Middling  Fair.  .. 

ori.r. 


7»i,i 


ei» , 

7'i« 


7 

7% 

8 

H4,« 

8V 


6",  I  6i»„ 

7*  »  7',, 

7'»i«  Ti'it 

8>4  HM 

81  •»  I  8i»i£ 


Sat.  I  Hoa  l^ea  We4    Tta.    Prl 


vaid  Ordinary 

Low  MMdllai« 

Ml<ldUBC 

Uood  *0.1.11lnif 

KMill'  


7»i«  I  7'u  I 
l*i«  I  8«i, 
9><a  I   9>i. 


7T«    1 
9i« 


'»1«  ,   7»1« 
9'i«  I   9'n 


•KD. 


Sat.    HaalTaaa 


Utw  Middiias. 

MlddUnj 

•titat  Mlddllnv 

IOJ.Illiiit  nn<i>.l.  ... 


6>ii«i  OIImI 

T*"!      7»i 
7'*|«l   7l*|«l 


6H 


We«    Th 


71*1, 


6ilt» 
71»u 


14" 


»rl. 


7».9 


7>», 


it 


MARCET  AND  BALKS. 

The  total  salss  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  oolumn  which  shows  at  a  glaaoe  bow  toe  market  olosed  on 
same  days. 


SrOT  MAkKST 
CUMBD. 


•aCday .  Onlat 
Moadar.  Unlrt 
Tneadajr  Qnifit  at  ■)«  adv. 
Wed'dar  i^aiet  at  ■)«  dee. 

Tti'dar..|oaiet ^ 

rrtdar..  Qolat 


SALsa  or  aroT  ajid  oobtbaot. 


ft- 


Oott- 


ftMTp  \tS?n'  inKil.    JW"-;. 


116 
102 
111 

en! 

641 
78 


7,600 
3,900 
3,300 
1,70(1 
8,600 


6671    ....130,000 


116 
7,702 
4,011 
3,396 

1.7nj 

3,< 

20,  . 


BcUttoft 


12,5,200 
191,100 
189,400 
165,400 

154.200 

.700 

■      ','>00 
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The  Sales  and  Prices  of  Futures  at  New  York  are 
■bown  in  the  following  comprehensive  table. 


8  "S 


I  (*  r  I  ft*':  T«*'i  T^-^: 

tt  at                   C:                   ^ 

^^^  -  --  -      

e-etece  I  (c'='o  ccb*^©  ©b^b    bb'-'ep    <c©     _ 


^i 


6-c 


oooo 


CD^ 


oo    no" 


^  >  > 

»M— '2     eoicK'S  a^B'g  ►-^tis 

fUD  a:  C7*  Oi 

M      ^XQ«4  ^aOCQD  QCCCOaO  ODODp^l 

^w      «      ®6®»  CCO^O  »->-^M  o6^«D 

gM     ^     ^tj     o:  *J05    ta  too*     n^  gg    op 


-i-j 


-1-4 


10 


GCQO      ^ 

82  S 

OOQDCCO 

toro     OP 


00  00 


n 


CD 
00  I  OQO 

g        w-» 


0000      ^ 

00  ~" 
tpcE    *§ 

1  9    : 
00  ,  ooo 


i: 


Si 


!•?: 


OCX      5 

66    00 
I  «?;: 

OOQDOOO 
»00      § 
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'  InoliKleR  nalea  In  8eptoiaber,  for  Seiitomber,  15,100. 


Stook  at  LIrerpool bale*. 

Stock  at  London 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  BretuHU 

Stock  at  Aiu»t«rdam 

Stock  at  Kdtturdam 

Stock  at  Aatverp 

Stock  at  Havre 

Stook  at  .Marseilles 

Stock  at  Barcelona 

Stock  atC^enoa 

Stock  at  Trieste 

Total  Oontlnental  stocks.. 

Total  European  stocks 

India  cottou  afloat  (ur  Europe 
Amer.cotlon  afloat  for  Europe 
EKyiit.Braz.ll.iVtcaflt.for  E'pe 


1896. 
40J.OOO 

u.om 

67.000 

4.000 

200 

8,000 

90,000 

S.OOO 

46,000 

12,000 

25.000 


1893. 
806,000 
10.000 

816,000 

10.000 

8O,00O 

ll,00O 

200 

8.000 

305,000 

5,00O 

47,000 

ll,00O 

23,000 

•i82,20O     502,200     440.100     500,200 


1899. 
9i)3.000 
S.OOO 

a  11.000  ' 
;« 2.000 

97,000 

10,000 

200 

9,000 

270.000 

4.000 

38,000 

20.000 

22.000 


1894. 

708,000 

■j.OOO 

716.000  ■ 

28.000 

57,000 

8.000 

100 

20.000 

260,000 

5,000 

31,000 

4,000 

29.000 


691,200  1,413,200  1,156.100  1,316,200 
49,000      _38,000      _'^1,000        34,000 


401,000  309,000  502,000  354,000 

36,000  41».000  30,000  26,000 

Stoc^  In  United  States  ports  .  1,033,390  7tj6.9i4  734,097  750,43& 

Stock  lu  U.  8.  interior  towns..     415,989  268,191  233,898  227,101 

United  States  exports  today  ■       30.274  27,Ojl  27.261  30,75ft 


Total  visible  sUDply 2,659,859  2,891,426  2,704,356  2,738,492 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  st«ok bales.     293,000 

Oontinoutal  stocks 190,000 

AmericauaQoat  for  Europe..     404,000 

United  States  stock 1,033,396 

United  .States  interior  stocks.     415,989 
Onlted  States  exportsto-day.       30.274 

Total  American  2,366,6*9  2,011,226  2,345,266  C387;292 

East  Indian,  Braeilt  dc. — 

Liverpool  stook 110,000 

London  stook 6,000 

Contiueutal  stocks 92,200 

India  afloat  for  Europe 49,000 

Egypt,  Brazil,  Ac,  afloat 36,000 


The  following  exohanges  have  been  made  during  the  week 

•02  pd.  to  exoh.  700  Oct.  for  Nov. 
•10  pd.  to  eich.  M)0  Ian.  for  Mcli. 
■10  pd.  to  ezoli.  200  Deo  for  Jan. 


■31  pd.  to  ezoh.  1,300  Jan.  for  J'ne. 
•21  pd.  t«  ezob.  100  Dec.  for  Mob. 
•06  nd.  to  ezoh.  500  Jan.  for  Fcl>. 
>i9  pd.  to  ezob.  900  Oct.  for  l^ec. 
•17  p<l.  to  ezoh.  4,100  Xiiv.  for  Dec 


•38  nd.  to  exoh.  100  Nov.  for  Mch. 
•05  pd.  to  exoh.  600  Jan  for  Mcb. 
'22pd.  to  ezoh.  1.000  Jan.  for  J'ne. 
'48  pd.  to  ezoh.  500  Oct  for  May. 
12  pd.  to  ezob.  300  dob.  for  J'ne 
03  pa.  to  ezoh.  200  Oct.  for  Nov 
•11  pd.  to  ezoh.  luo  Dec.  for  Jan. 


The  Visible  .Supply  op  Cotton  to-night,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
th«»  for  Great  Britain  and  the  afloat  are  thi.s  week's  returns 
andoonaequently  all  the  Europ -an  tigures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  16),  we  a<ld  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 


105,000 

8,000 

76,200 

38,000 

49,000 


140,000 
8,000 

160.100 
21,000 
30,000 


172,000 
10,000 

109,200 
34,000 
26,000 


Total  East  India,  &c 293,200     280,200     359,100     351,200 

Total  American 2,366,659  2,611,226  2,3t5.256  2,387,292 

Total  visible  supply 2,659,859  2,891,426  2,704,356  277387492 


MiddllDK  Upland,  Liverpool. 
Mirtdliuj;  Upland,  New  York. 
EKyi»t(ioo<l  Brown,  Liverpool 
Peru  v.RouKb  Good.  Liverpool 

Broach  Ktne,  Liverpool 

Tinnevelly  Good,  Liverpool.. 


41. led. 
6JI>d. 


6isd. 
4>>Bd> 
4lii6d. 


47,  «d.  4.'«3.,d.  3-s2d. 

7'i>i«c.  9i<io.  5i6iac. 

6d.  6i3i6d.  4i3jgd. 

6iud.  e%d.  5iii«d. 

47,.  d.  4i3i  d.  3%d. 

4Hd.  4%d.  33,6d. 

_    The  imports  into  Continental  ports  the  past  week  have 
been  69,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  3S1,.>67  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  44,497  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  78,633  bales  from  1893, 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
tor  the  week  and  since  September  I,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895— is  set  out  in  detail  below. 
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t  Last  year's  llKures  are  for  Newberry,  8.  O. 

The  above  totals  show  that  the  Interior  stocks  have  increased. 
during  the  week  43,020  bales  and  are  now  147,798  bales  mor& 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  19,S"3  balea  more  thansame  week  last  year  and  since' 
Sent.  1  are  392,404  bales  more  than  for  same  time  in  1895. 


OorOBBR  17.  18B8.] 


THE    CHRONICLK 


719 


QooTATioxs  FOB  NUDDLaso  GonoN  AT  OruKii  ilittiiEra.— 
BeIo«r  are  olooing  qaotatioos  of  nuddliag  oottoa  al  Southern 
tad  other  prinoipiu  ootton  mmrkets  for  a»oh  day  of  the  week . 


Ottabtr  l«. : 


aionma  <jo  JTiTtaiw  rot  MiDouito  oorro^i  o««— 
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The  oioelag  qoolMioae  Xty^j  (Friday)  at  other  importaiit 
I  ■•  follows. 


Oa. 


an 
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IJKU  BiMk....     •% 

Haot«o<ii«r7...e  *ir'^ 
ka^hrtUa . ^     7% 


Ha 

BaMch 

Selma. 

Shrereport.. 
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wwom  TBI  PLAirranom.— The  foUoirmg  table 
ladloatea  theaotoal  moremeateaob  week  from  the  plaatatioiu. 
I'ha  flgarea  do  not  Inolnde  oreriaad  receipt*  nor  Southern 
ooneumption:  they  are  rimply  a  •tatemeat  of  the  weekly 
movemeat  from  the  plaotatloiu  of  that  part  of  the  crop  whkw 
tnally  reaehae  the  market  thfoogh  the  outports. 


M-Mft 


irwtn  \mrkatt»ltH»rnim».]ltM'9Urt9mPlMmVtu, 


I 


.11 1  tMMl  njutJu^jmi 

'     U   ...  l«Mn  H.«MMUMri     _ 

•    m ttostsi  ib.ts'ei.'ia'iapsu  so. 

0«L     t. ...'■.'■ 


M 


..I^**.IAI   1TC*'.>#  MJ4  JM 


itt\m»3k7\mjm  mt.tw 
mtA*  ««jti  *M.t>t 


The  above  atataiaeat  ehows:  1.— That  the  total  feceipta 
from  the  planUtioaa  linos  Sept.  1,  l^l,  are  1.071, IM  bales;  in 
IdUw.re  i,i'^,>:i  bales:  in  lAH  wem,&>S.l74  balM. 

t.— Toat  although  the  reoelpla  at  tbeouiports  the  past  week 
were  itU.OTf  bales,  theaotoal mivemeat  frum plantationa  was 
ST0.M7  bale*,  the  balance  g  ilng  to  locresae  the  etooka  at 
the  Interior  towns.  liMt  year  the  receipt*  from  the  pl«ntatione 
for  the  week  were  8I$,02S  bales  SBd  for  U»l  they  wore 
m.69T  bales. 

OTKBLAXO  IfOVBIUIT  VOB  TBI  WUK  AXD  SUOI  SSFT.  1.— 

We  cive  below  a  ■rstemsnt  showing  the  overland  moTement 
toi  ta«  week  and  ■inos  8*p>smb*r  1.  As  the  retome  raaoh  a* 
fey  tetegraph  late  Fridi^  nicht  it  is  impoHibts  to  enter  ao 
Ivssly  Into  detail  as  in  our  resuktr  moath]^  feport.  but  all 
•hs  priaoipal  matter*  of  inteieat  ar*  gtvea.  Thia  weekly 
pnhlfasHnw  iaof  ooar*e*applementarr  to  the  more  extonded 
aoathly  etetementa.  Ths  rasoll*  for  the  week  ending  Ojt.  16 
and  eiaoe  Sept.  1  In  the  last  two  yean  are  as  follows. 


OcMcr  16 


via  St  Laaia  ...^, 

TiaOalTo „..  ..„. 

▼la  Par kar  CUf 

TIa  Brasartlla 

TmlgMfrVI»^„ 

Tie  ether  rnalM,  Je.7rj>IlllI" 

TMU  «toaa  avarlaad.....^.. 

■" mmtitnU- 

JfM.  T.,Beafa,*e.. 
•■  tat'HMr  Ukvna. 


ISM. 

MM. 

vwt 

JdKf 

Wmk. 

«rK   1 

:-  ",-       -  .     - 

1     <M)iM 

101 

V^'. 

n'M 

\77 

XMallebadadqrtixl. 
b^avtsstoi. 


•.MO. 

1>I 


ift.1 

i.ii 


7.74«'       33.C31       T.Oi;:        21.161 


■■»•..,    41.1'. 
—  ^  raliteOaaaU— 

The  foreBOiaaahows  that  the  wesk'k  net  overland  moTemest 
thia  year  has  been  4I.9-2I  bale*,  against  41. Hi  bale*  for  the 
weak  la  18Bj,  and  that  for  theaeaeon  to  date  the  aggregate  net 
overland  exhibit*  an  incraaa*  over  a  year  ago  of  .' :>  VM  balee. 


At  Mfhl  mnd  tpinntnf 
TaJtutt*. 


MMtyt*  at  *•**•!•  Oat 
Pii  ii1*sl»eOetn 

•eattan  aaMMiiMoa  I 


Oat.  16.  .., 

I 

to  Oet  1« 


lalsrior  sla^a  la  aseaaa. 


^      I  lato  alckl  darfnc  _ 
ttoud  la  Mcfet  Oct.  I*...., 

»«Wh'«  ■plaaeralak'^alp  Oat  1« 


18M. 


18SS. 


Weak. 

M7.o: 
4t.>* 

tt/wo 


*K  1 


Wttk. 


:i!3«o.eft» 

I'  41,113 
>0|  19,000 


l,»aM0>S40,771 
2SMmI  64.430 


•9<-   1- 


1,074, US 

H'i.>l03 

13I,00U 


l,>$7,08a 

ua,4*i 


1405,310 
)«.33t.l97i      

Sel  71.7:..-. 


69.879)    ggrT.»M 


l.52*,477 
310.4S6 


U  Will  be  aMabjr  the  above  that  there  ha*  oome  into  sight 
«artac  the  weak  UM>1  bnlee,  against  400.210  bal«s  for  the 
•nae  week  of  IMS,  sad  that  the  imroMe  in  amount  In  light 
to«l^  a*  compared  with  laat  year  i*  710.790  balea. 


Weathcb  Reports  Bv  Tklkoraph.— Oar  telegrapiiio  ;id- 
vioea  this  evening  indicate  that  in  the  mun  thj  wdi'.lijr  has 
been  quite  satiafaotof}- at  the  South  the  past  weak.  Wiilj 
rain  has  fal  ten  in  most  looalitiee,  the  precipitation  has  baen 
light  as  a  rule  and  consequently  oatd^ar  work  h)s  suSTjrel 
but  little  iaterruptio3.  As  a  rejult  picking  an  1  mirk-scin; 
have  made  rapid  pri^sre^s.  R'>p3rC8  from  Toz  i^  nn  to  the 
effect  that  but  vory  Utile  cotton  remuaa  to  bi  pickei,  and  our 
correspocdfnt  at  Midijon,  Florida,  states  thu  abiu:  three- 
quarters  of  the  crop  has  b3en  gitbsred.  From  lieleaa,  Ar- 
kaosHS,  we  are  advised  tbit  with  late  frjjt  a  gMi  tjp  crop  is 
anticipated. 

Galvtttom,  TIums. — We  have  had  a  light  rain  on  two  day* 
daring  tht>  week,  the  rainfall  reaobin^  «ix  huadr^idhs  of  an 
inch.  Tue  tbermomjter  bis  ranged  fron  6)  to  7i},  averag- 
ing 9i. 

Pala^ne,  TVjxm.— We  have  had  rain  on  oae  day  of  ths 
put  week,  to  tbe  ex  out  of  thirty-four  buadr;d:h8  of  an  inch. 
Average  thermometer  « >.  high  "st  n3  and  lowest  44. 

HtmtmUU,  TVxtu.— Very  little  cjtiun  remains  unpicked. 
We  have  had  no  rain  durin,;  the  w^ek.  The  thermometer 
hai  averaged  61,  th''  highest  b  >ing  SI  ani  the  Inweet  49. 

DaUa$,  TVarot.— The  weather  has  been  cx)l  for  the  eeasoo. 
Very  little  cotton  remuos  in  the  tie  Ids  in  this  section.  It  has 
rained  on  one  day  of  the  week,  the  precipitation  reaching 
thir(y-on<>  hunlrcltht  of  an  ia-'b.  The  thermometer  has 
aTrr4ge<l  59.  raniti<ig  from  41  to  77. 

rtio,  Texas. — There  has  been  hbHvy  rain  on  three 
.i  '  week,  tbe  rainfall  being  one  inch  and  seventy- 

four  nitouredihs.  Farm  work  hu  been  retarded.  The  ther- 
moBMlCsr  has  ranged  from  5i  to  89.  averaging  6S. 

LMnQ.  TVuEOs.— There  have  bjeo  fine  showers  on  two  days 
during  the  week  in  thiit  v«ciniiy,  the  precipitation  reaching 
forty  hundredths  of  an  inch.  Average  thermometer  68. 
blgheat  83  and  lowest  M. 

OWumMa,  r«sciu.— Cotton  is  nearly  all  picked.  We  have 
bad  rain  on  one  da^  of  the  week,  to  the  extent  of  thirty-seven 
huodredtbi  of  ao  inch.  The  thermometer  hai  averaged  M, 
the  highi^l  b«iog  82  and  the  lowest  40 

Outro,  Tama.— Cotton  picking  is  about  completed.  There 
have  bepii  iro'id  Hh  >wer«  on  two  d«ys  of  lbs  week,  tbe  rainfall 
reachii  Uhsof  an  inch,    Tbe  thermometer 

hssa>'  irum  36  to  83. 

Brtnimai,  Texaa.  —  \\ c  liave  had  raiu  on  oae  day  during  the 
week  to  the  extent  of  ihree-huadn>dihi  of  an  iucb.  The  ther- 
mom.'''  '  '       -'1  i.(r<l  from  51  to  83  averaging  66. 

Ten.  V— Only   a  few   bolU  will  yet  o.Mn.     Cotton 

plants  i..  ^  .  ^:li  and  liavu  uridently  ruag^heir  course.  Tnere 
has  been  rsi  i  on  oae  day  of  the  put  w.f  k,  the  precipitation 
reaehinz  ftfKwn  hundredths  of  an  inch.  Average  thermom- 
eter Hi  ■  "4,  loweat  45. 

For'  I'exa*. — There  has  been  rain  on  two  days  dur- 

ing tiie  weeic  to  the  extent  of  thirty -Ave  hundredths  of  an 
Jii'.-h.  The  thermometer  has  averaged  6i,  tbe  highest  being 
76aod  the)—---  " 

WmitMer  '1— Wo  have  had  light  rain  on  four  day* 

of  tbe  pan'.  'i>e  rsiofall  being  sixty  hundredths  of  an 

Inch.  Ihelbenuumcler  hasaveragfd  54  and  ranged  from  41 
to  75. 

/Vmo  Oritaiu.  Louisiana.— Ic  b*s  been  dry  all  the  week. 
Average  tfaeimometer.  07. 

Skrmporf,  Louuiana.—We  have  had  no  rain  on  one  day 
the  past  week,  the  rainfall  reaching  M>veotv-sevenhuadredths 
of  an  inch.    Average  lli'rriii.'ii"i.T  fi?   1>ii^h.<<t  81,  lowest  47, 

OofnMbtu,  Jfis«is«i  .n  one  day  dur- 

e  th"  W'e»  to  the  t  ilh«of  an  inch, 

r  has  avera^id  00.  the  highest  beiog  71  and 

/  •■<urn.  .ii.*«w«ijppt. — Teleitram  not  received. 

i'icktl>arg,  Stta»ttttpjH.—l\  has  rained  on  one  day  of  the 

■•— k,  ibi  rainfall   being  thirty  two  hun.lredths  of  an  inch. 

^lermometer  baa  rangi-d  from  -17  to  HO,  averaging  05. 

'M  Bock,  Arkanji  i^.—Wi-   have   iiad  rain  on  two  days  of 

the  past  week,  I  ■  •ixty-nln«  hundredths  of 

an  iecb.     Aver:..  .  highest  74  ond  Hwest  43. 

/T /^iia,  .Arlranjtis  —  harui'TB  rt(i  irt  sb<ut  all   ii  m 

[licked,  but  say  there  Is  no  middle  crop.  A  g'>'  |i, 

(■.,A.  ver.  Is  making  as  a  tenult  nf  the  Austuit  rain,  mi'i  with 
late  froat  tbeyi*'ld  will  iw  miterially  adde  I  to.  We  have  had 
rain  on  one  day  durintt  tbe  week,  the  rainfull  biing  seventy- 
six  buidrtd  bs  of  an  inch.  Ttie  thermometer  baa  averaged 
57,  ihe  bi^bes'  being  Ti  and  the  lowest  44. 

ikukvUle,  lennettf*  — li  bus  rain<*d  durirg  the  week  to  the 
extent  of  seventy-eight  hundredth*  of  an  inch.  Toe  ther- 
mometer ha*  raogc<l  from  4 1  to  7i),  averagioK  <I0. 

MtmphU,  7mnf«aee.— Htin  fill  on  Sunday  last  to  the  extent 
of  sixty-six  hundredth*  of  an  inch.  The  thermometer  ba>i 
averaged  60*5,  ranging  from  4.'>  3  to  76'8. 

Mobile,  Alabama.— Dry  westher  has  prevailed  all  the  week.' 
Average  thermometer  65,  highest  16  and  lowest  30. 

Montgnmery,  Alabama.— Their  has  been  no  rain  during  the' 
week.  Tbe  tnerraometer  has  averaged  63,  the  highest  bjing 
78  and  tb«>  lowest  S3. 

ItadUon,  Jlorfdo.— Picking  is  probibly  tbree-qoarters  done. 
We  have  had  no  rain  during  the  week,  Tbe  thermoinatir  has 
ranaed  from  56  to  80,  averaxiog  70. 

8€tvaHna\,  Otorgia.—Vfe  have  had  rain  on  four  day*  of  the 
week,  the  preoipitatloo  beiag  six  huadredths  of  an  iooh.  The 
thtrmm^ter  his  averaged  62,  ths  highest  being  76  and  th< 
lo»e't  50. 
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Aiunuta,  a«orgia.— There  has  been  only  a  trace  of  rain 
during  ihe  week.    The  thermometer  has  averaged  86,  ranging 

from  44  to  76.  „.  .^      u  ■         ..v. 

Charleston,  South  Carolina.— Then  has  been  ram  on  three 
days  of  the  week,  the  precipitation  being  one  inch  and  ten 
hundredths.  Average  thermometer  61,  highest  73  and  low- 
mt  51 

StaiOmrg,  South  Carolina.— We  have  had  light  rain  on 
four  days  during  the  week  to  the  extent  of  fifty-four  hun- 
dredths of  an  inch.  Light  frosts  occurred  on  low  grounds 
Wednesday  and  ThurMav.  The  thermometer  has  averaged 
57,  the  highest  being  71  and  the  lowest  46. 

Wilton,  North  Carolina.— It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  ninety-nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  49  to  68,  aver- 
aging t6. 

The  following  statement  we  have  also  received  by  telegraph, 
•howing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  October  15,  1896,  and  October  17, 18tf5. 


ttA.NoaB3TBB  MARKsr.— Oar  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  botl>> 
varus  and  shirtings.     M^rcbaits  are  buying  very  sparingly^ 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison : 


Hew  Orleans Above  zero  of  gauge 

Memphis Above  zero  of  gauge. 

■aabvUle Above  zero  of  gauge. 

BhreTeport Above  zero  of  gauge. 

Tlcksburg Above  zero  of  gauge 


8p.  11 
''  18 
"  25 

Oct.  2 
"  9 
"   16 


1396. 


82<  Oop. 
Tutitl. 


8H  lb$.  ahirt- 
ings,  eomtnon 
to  final. 


d.         d. 

7ii,'»8i,8 

6l*,9»7*8 
e^j  »7l3,g 

6131697% 

6U,aa7i>B 
658     »7»8 


OoWn 
Mid. 
VpUU 


d.     a.  d. 

9    »7  3 

8    »7  2 
7»«»7 


7    »7    lis 
6    a>7    0 
5'3»6  11 


1895. 


32«  Oop. 
TwUt. 


d.       d.       d. 
4is,g  6ii8  ae-'a 
42I3,  61,8  -»7 
41I1B  65,8  ®7'4 
411,8  6lli9a7i« 
41s     6t9i897>4 

47,8   l61»,8»71fl 


8>4  lb:  akirtr 

ingt,  common 

to/lnesl. 


d.      s.    d. 
3ig(>6    6 

4  36    6 

5  «6    7«i 

6  96  9 
eia96  10 
7'«»611 


OoWn 
Mid. 
lipid' 


d. 

438 

4II18 

413,8 

*"!« 
42*  ,9 


Ska  Island  Uotton   Movement. — We  have  received  this- 
(Friday)  evening  by  telegraph  from  the  various  ports   the- 
details  of  the  Sea  Island  cotton  movement  for  the  week.    The 
receipts  for  the  week  ending  to-night  (October  16)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  and  the  same  items  for  the- 
corresponding  periods  of  189.5,  are  as  follows. 


*  Below  zero  of  gauge. 

India  Cotton  Movement  Fbom  all  Ports.— The  receipt 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  to  ^ 
the  week  and  year,  bringing  the  figures  down  to  October  15. 

BOMB4T  KB0BIPT8  IND  SHIPMBirTS  FOB  FOCR  TB4.B8. 


BMpmenti  tKii  tetek. 

BhipmenU  since  Bept.  1. 

BeeeipU. 

Taar 

Ortat 
BriTn. 

Oonli- 
ntnt. 

Tolal. 

&reat 
Britain 

0<mti- 
nent. 

Total. 

Thi$ 
Week. 

Since 
Bept.  1. 

1896 
1895 
1894 
1893 

7,000 
5.000 
4,000 
3.000 

7,000 
5,000 
4,000 
3,000 

1,000 

5,006 
2,000 

43,000       44,000 
27,000       27,000 
12,000       17,000 
28,000       30,000 

5,000 
10,000 

3,000 
11,000 

45,000 
63,000 
20,000 
57,000 

According  to  the  foregoing  Bombay  appears  to_  show 
a  deoreane  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales  and  an  increase  ia  shipments  of  3,003  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  ot  17,000  bales, 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  tw  o 
rears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurraohee  and  Cooonada. 


Oalenttk— 

1896 

1895 

Madraa- 

1896 

1895 

▲11  others— 

1896 

1895 

Total  aU- 

1896 

1895 


Bhipmenttfor  the  vteek. 


Oreat       Oonii-      _  ,  , 
Britain,     nent.       ^«"- 


3,000 
2,000 


2,000 
3.000 


2,000 
1,000 

1,000 
3,000 


3,000 
4,000 


2,000 
4,000 

3,000 
3,000 


5,000 
7,000 


Shipments  Hnee  Sept.  1. 


Great 
Britain. 


1,000 
1,000 

6,000 
9,000 

5,000 
6,000 


12,000 
16,000 


OoTUinenl. 


4,000 
2,000 

7.000 
5,000 

10,000 
12,000 


21,000 
19,000 


Totai. 


5,000 
3,000 

13,000 
14,000 

15,000 
18,000 


Beeeiptt  to  Oct.  16. 


Savannah  

Charleston,  dco. 
Florida,  &o 


TotaL. 


1896. 


Thie 
week. 


3,625 
550 


4,175 


Since 
Sept.  1, 


18,400 
2,523 


20,923 


1895. 


Ihie 
week. 


4,687 

557 

80 


5,324 


Since 
Sept.  1. 


13,049 

1,809 
118 


14,976 


Stock 


1896.    1895. 


15,547 
2,851 
1,921 


20,319 


6,891 

1,127 

707 

8,725 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  851  bales,  of  which  501  bales  were  to  Qreat  Britain,  350 
to  France  and  —  to  B-Jval,  and  the  amount  forwarded  1  o 
Northern  mills  has  been  726  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1896  and  1895. 


Export* 
from — 


S'vann'h,  Ac 
Oharrt'n,<Jto 
Florida,  ho. 
New  York.. 

Boston 

Baltimore . . 

Total 


Week  Ending  Oct.  16. 


Breat   Fr'nce 


BrU'n. 


501 


501 


<te. 


350 


350 


Total. 


Oreat 
Brit'n. 


851 


851 


Since  Sept.  1, 1896. 


Iforth'n  Mill  . 


60 
i',512 


1,562 


Total  1895..     2,450        295    2,745    3,058        525    3,583     1,928    3,073 


Fr'nce 
*c. 


64 


750 
'i02 


916 


Total. 


64 
60 


2,262 

"i'o'i 


2,478 


Week. 


701 
25 


726 


Since 
Sept.l. 


1,026 
35 


1,061 


33,000 
35,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  lesa  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  sinoe  September  1,  1895,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

■XPOBTS  TO  BUBOPB  FROM  ALL  INDIA. 


Bhipmenit 

to  alt  Europe 

from— 

1896. 

1895. 

1894. 

Thu 
week. 

Since 
Septl. 

Thi* 

week. 

Since 
Bept.  1. 

Thi* 
week. 

Since 
Bept.  1. 

Bombay 

All  other  ports 

7.000 
5,000 

44,000 
33,000 

5,000 
7.000 

27,000 
35,000 

4,000 
6,000 

17,000 
34,000 

Total 

12,000 

77,000 

12,000 

62,000 

10,000 

51,C00 

Alkxandria  Receipts  and  Shipments.— Through  arrange- 
■Mnta  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
livarpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  ot  ootton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Ateaandria,  Egypt, 
October  14. 


■•ealpti  (eantan*).... 

TUi  week. 

MneeBept.! 


1896. 


250.000 
642,000 


1895. 


250,000 
735,000 


Erporta  (bales)— 
TjUverpool...., 
ToContlnentl... 


fetal  Barope. 


Thie 
week. 


Since 
Sept.  1 


11.000    27,000 
8,0001  20,000 


19.0001   47.000 


ThU 
week. 


12,000 
5,000 


17,000 


Binee 
Sept.  1. 


29,000 
17,000 

46,000 


1894. 


115,000 
280,000 


This 

week. 


4,000 
4,000 


Since 
Sept.  1. 


18,000 
23,000 


*  A  eantar  Is  98  poands. 

I  Of  whlna  CO  America  in  1396, 1,710  bale*;  in  1895. 
1894.  1,205  bales. 

This  atateinent  shows  that  the  receipts  for  the 
Oct.  14  w«re  850,000  can  tars  and  the  shipments 
16,000  bales. 


8,000    46,000 

2,834  bales;  In 

week  ending 
to  all  Burope 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  i  o 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  October  16  at  Savannah,  for  Floridas,  common, 
10c. ;  medium  fine,  12i^c.;  ohoio»,  ISJ^c. 

Charleston,  Carolinas,  medium  fine,  80c. ;  fine,  23c. ;  f ullv 
fine,  24o. 

This  AaRicuLTUKAL  Department's  Report  FOR  October.— 
The  Agricultural  Department's  report  on  cotton  for  October  1 
is  given  below: 

The  r.'turns  to  the  Statistical  Division  of  the  Department  of  Agri- 
culture for  October  make  cotton  show  a  decline  of  3'.'>  points  from  the 
September  condition,  which  was  64"a  per  cent,  against  60'7  for  the 
present  month. 

The  percentages  by  States  are  as  follows:  Virginia  58,  North  Caro- 
lina 64,  South  Carolina  87,  Georgia  67,  Fioriila  66,  Alabama  61, 
Mi-isiiisippi  60,  lK)uislana  61,  Texas  57,  Arkansas  53,  Tennessee  69, 
Missouri  79. 

The  Department's  report  as  to  the  condition  of  cotton  last  month  is 
fully  sustained  by  the  returns  for  the  presentmonth.  In  all  the  States 
east  of  the  Mississippi  River  little  or  no  top  crop  will  be  made  and 
the  crop  will  all  be  Kithered  by  the  middle  of  the  month.  Damage  is 
reported  from  Mississippi  by  frosts  on  the  28:h  and  29lh  of  last  month. 
Caterpillars  and  rust  are  cumpiaiDed  of  in  the  Sea  IsUnd  district  of 
Florida.  A  slight  iinprovement  has  been  m  ide  in  some  few  Louisiana 
and  Arkansas  counties,  hut  the  crop  will  be  githered  before  the  close 
of  the  mouth.  There  has  been  a  general  deterioration  also  In  Texas. 
In  some  sections  the  crop  h.is  been  injured  by  worms,  lust,  frost  and 
heavy  rains  the  last  of  Sepiember.  There  will  be  a  very  small  yield 
from  the  top  orop,  and  the  reports  say  the  crop  will  all  be  gathered  by 
November  llrst. 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agricultural  Department,  for  October  1  of 
previous  years,  we  give  the  following,  collated  from  its  reports: 


Statee. 

00 
r4 

i 

i 

i 

00 

S> 
00 

-.* 

~72 
70 
72 
78 
74 
76 
74 
79 
78 
76 
70 

g 

00 

-^ 

92 
91 
83 
82 
81 
80 
75 
83 
77 
60 
83 

oo 

00 

,H 

58 
72 
81 
87 
88 
87 
79 
83 
78 
8i 
82 
80 

00 

00 

a> 

80 
81 
75 
79 
88 
82 
81 
70 
75 
82 
91 
91 

i 

00 

fH 

79 
78 
70 
77 
79 
76 
77 
78 
75 
75 
74 

00 

^ 

~72 
75 
74 
81 
85 
80 
79 
79 
74 
86 
96 
80 

00 

00 

Virginia.  .. 
No.  Carolina 
So.  Carolina 
Georgia  .... 

Florida 

Alabama .  .. 
Mississippi.. 
Louisiana.... 

Texas 

Arkansas  ... 
Tennessee . . 
Miseoart.... 

54 
64 
67 
67 
66 
61 
60 
61 
57 
53 
69 
79 

78 
68 
64 
72 
84 
70 
67 
64 
58 
72 
70 
85 

89 
81 
79 
79 
72 
84 
80 
89 
88 
79 
79 
90 

93 
76 
62 
76 
84 
76 
73 
71 
65 
71 
59 
76 

71 
59 
73 
75 
63 
6J 
72 
71 
77 
74 
75 

78 
77 
79 
87 
88 
81 
80 
77 
78 
70 
74 

Averaee    . 

60-7 

85-1 

82-7 

70-7 

73-3 

7S-7 

80-0 

81-4 

78-9 

7fi-5 

7»S 

78 
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UoMxsno  Exports  or  Corrox  MAN(7rA.cTi7BKs.— Tbrou^h 
■«h«  ooartM7  of  Mr.  W.  C.  Ford,  Chief  of  the  Bureau  of 
'^tatiitfei,  w«  haye  r«oei'v«d  thU  week  a  statement  showinK  the 
<aporti  at  itmamtiB  eottoa  manufacturee  for  Au^-t  and  for 
•«h» eight  mootte  and«d  Aug.  81,  1806,  with  like  figures  for 
'th«  oorrespoiidiiig  periods  of  the  prerioua  year,  and  gire 
-th««a  below: 


itatementa,  ahowiog  the  amounts  taken  by  the  principa 
countries  during  September  and  since  October  1  in  each  of  tb 
last  three  year^: 


■XPOSTS  or    PIK08 
SEPTBXBER, 


O'XIDS     AWD    TlB-tS    TO    rBtWCIPiL   OOmrTBIBI 
AKD  FROM  OCTOBEB   1  TO  SEPTEMBEB  30. 


t  IndlM  , 


Tarkar,  liTpt  sad  A.Meik.. 

ChliiA  and  Jftpui 

■■rop*  (axeapt  Torkar) 

■oath  Amanaa 

Ilortb  Amarlea  

lU  othar  eoBotrlaa 

Total  rard* 

Total  valaa 


Aacsasr*  ••.. 

Oih.  Barapa  (axoapi  tarkar) 

■aatUdlaa.- 

Oklaaaad  Japan.. 
fBTKajaad  ■(rpt. 
\.a  otaar  ooontHai 


Ika 

ralna.. 


BirUmbtr. 


Oct.  I  Ut  Stpl.  30. 


Mas. 


ia8.P77 
es,!m 

MAT* 

ti. 

»a..<n« 

M.o;u 

at.poi 

147.00.   . 

som, 


ISM.  I  tSM.  I  ISW-lM.     imt  M.     1;)US-»I 


a.SM,M 

T7i.n 
•i8.8e 

ISt,M 

tnju 


ISO.SM  M3.7«8  t.t»l.iMM'«.l»M>TB 

ao.t'ia  Ta.««,  sts.'m    hio,!mi 

M.SMI  ta.i«lH    70I.SMI 

st.TPil  sojtxi    isakioo 
iw,«vt.  I7.sgs|  aTiTst! 

9U  y.^M      4fyil        "^t^  flO)! 


«t\fl»7 
1M7.BU 
•  ISM7 

ss7.tn 

Sii.siOl 


a,7(s 

S.ll'i 
S.4I1 

cut 

(.MB 

•.IWS 

UP* 

•0,4*7 
Wit 


lU.MOi  h3,nii 


MI7 

s.wt 

1I.TSS 
4.a:a 
l.ipi 
«.4<1 
1.401 

1H,«04 


3.P0]' 
X,U7« 
S.7IM 


uL,u7x    ata,»as   aaOias 


3a.ai« 

4S,l«<l 
4*.1'« 
4S.IMU 

s&.sa? 

ll.ltS4 
ia.3M 

'ii7.«a9 

«U.St<l 


S4.iiS» 

47.H«» 
&3.i«0 
47.8W 
«7,<«T 

u.ae.t 

17,1411 

SSLIM 
tW.MS 


44,07 
SS.ffi 
40.M 
41.t3 
«7,M 

li,4S 

«W.SH 


TB«  FO(iLO^I5a  4BI  TBI  UBOaS  BBOBIPTS  OF  OOTTOH  a 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  pas 
week,  and  sinoe  September  1,  1808, 


Jim  Btrm,  BAOOixa,  *o.— Tkin  hae  baao  aa  aoUve  de* 
ntaod  for  juts  bacging  tM  past  vask.  bat  thara  has  baao  no 
change  in  aaoutlooa.  TiM  elosa  to-ai<ht  is  at  iyis.  for  l^  lbs., 
5^c.  for  3  Ibai  and  6e.  tor  standard  gradas  in  a  j  I'lbinc  wav. 
Car-load  lots  of  standard  braads  are  quoted  at  9U;.  for  IV 
lbs..  5>,';.  for  2  Ids.  and  So.  for  S<l^  lb«.  f.  o.  b.  at  Saw  York. 
Jala  butca  bars  been  inaattre.  <jiiotatioos  are  nominal  at 
1  1-I6c.  for  paper  quality  and  l)^e.  for  mixing. 

■epomb  o#  Oonoa  Ooooa  rmom  Obbat  BaiTAn.— Balow 
wa  g<*«  tha  axpofts  of  oottoc  yam,  goods,  fto.,  from  Oraat 
Britain  (or  tha  month  ot  Septanbar  and  sinoe  October  1  in 
Uas-M  aad  t094-M,  aa  com  jilad  bf  as  from  the  British  Board 
'  of  CtBda  rstanML  It  will  be  oodoed  that  va  hara  redooad 
tha  moTemant  aU  to  pooada. 


TMl  I    ■4iM< 
mmk,  ISapi.i. 

T.iVJ  "m^m 

»,»*       MJ*7 
ia,S4S       S*,«S4 


«S.SM 

Ml* 


.1. 


s.oi>e 


IftJSI 


IMIT 


Ml* 


Pan.ADn.pa 'A 


rkit 


»!•     ... 

"ujiii     1 


■•pt.i 


14>' 


~8.«SS 


BALTmoBa, 


rk44 


S.SS4 


10.40 

ia.47 

~IS,Ot 


aurpuio  Nbwb. — The  exports  of  ootton  from  tha  Unitec 
States  tha  paat  week,  as  per  Iifesf  mtU  returns,  hare  reached 
14S,784 

*aw  To«b-«»  Ursrpaol.  per  itsMasr  Taarte,  1,910  npland 
aai  laa  a^  (aiaildr^  n  ~i    •         r 

T>»  ami,  asr  stssmr  liUa »,  l.et<t  ...JF...^ ..    .. 

To  Msnshsstsr.  psr  iSaacssr  Lasosll.  io  >  ui>lanil  and  235 


a.l7« 


Btiraia.  10  4«t  (4laal    ..  .^  ...„ 
La  A  >ar<oc<>4,  ^'ij  oplaad  aud  toj 


TBQiMsaw.  psr 
To  OaTT*,  par  r' 

Ssa  laUal  ... 

To  Bfsasa.  par  stsaaar*  S-mi.  9J7  .„rra<r«.lJO ^ 

To  aamaoTB.  par  Msaaasr  PanU.  ^ao ...^  ...^ 

To  4atirsrp.  par  ilatiaar  Pnatlan  L  »0  i ^ ^ 

T»  OoBia.  psr  St  lasMT  Ofsaaa.  1,717 _ 

Te  II  iplss.  psr  iwsnir  04<a»«U.  l.OTd  ...Orac<ia.  18 1.  ... 

Ttt  Japan,  pir  sstfsr  OlsBajis.  »00 

■bw  OataAsa— ro  Ursrpool.  par  asta<aan  K  i«iae«r,  .t.<l  n.... 

Xlltaa,  «,»<0....ra«»p«aaii.M9i  ...Ti-arallar.  0,400.  ... 

Ta  Waatkaaiw.  oarstaamsr  LaMaa.  MOO 

T»  BuMia.  psr  stsaaar  Asstralta.  ».41» 

Ts  HambancpsrslsaasraOnMBa,  4,700.  ...PranoU.  t.  •76. 

T»  Waroaleaa,  asr  itasiaar  Muaal  Jor-r.  « ■»<! 

OALTaaroa— T»  Urarpsol,  par  aiaaasta  Bneklnchaa,  7,7iJ 

....  BatpwaU.  SjS7«....  Kalaht  Ooaipaalaa.    11,700 

Ifaila.t35a 

*>  Wasskisw.  psr  aSaaiuf  Kandal  Otatl-.  »  a  l»   

To  Bnaas.  par  itoiiam  Dn«(at«.  30 i.-fsTloidsle.  7.114 

Ts  Hswbitfa.  parslaa«ai  Slbua.  100 

^Ba(awaaa.parsts««ar  I>sw4|ala,4l  ..... 


5se 

10 

751 
1.0 1>7 

SOI 

501 
1.717 
l,i38 

300 

31,9)5 
3.^00 
3.435 
•.676 
3,961 


35.048 

S,3»5 

7,419 

100 

41 


OB4a4.asToa-TB  Urarpaal.  psr 
aa«  M  Saa  Isia«4 


T*«1  raar.     «S;T»Wt.4»l  »J4MS»MSaas^      '     \mii^: I JWJMil.JW.73S 


The  foracoiagahowa  that  thara  has  been  exported  from  tha 
Uoitad  Clacdoai  daring  the  twelre  mootha  l,308.».'>t,000  Iba. 
«f  m  Mtafaetwad  oottoo.  Malast  1,M3,  l«t,000  Iba.  last  y«ar,  or 
•an  ia'jraasa  or  M.787.000  iSk 

A  farther  matter  of  latareat  Is  the  destination  of  tkesa 
••apirta,   awl   wa  hara  tharaforo   prepared   the   foUowiag 


T>  at.  PsIaraaafB;  par 
■ATAaaaa— Ta  Bra— a,  par  asaaasr  Mab,  5,836  upland  and  04 

Bazby,  9,735  upland 

yojdWrna   To  tlrsrpeel.'psr" ataaaOT* Carttou. 'V.ii's.'." 

TaBniBM,  par  ma»n  Oayloa.  6.714  ...    . 

BJaioa  ta  UiaiHil,  pari>wi'aO»ia'»roiii4o,  8»e  ...Uata- 
loata,  SOO  ...Laoeastrtao,  300  ...Biinao,  1.6J3  ...^i- 
raala.  319  .^  ...........     ........      .      ..........        , 

BAI>TT«(OBa  —  ro  Urvpool,  p«r  •taa<nnr«  rampls  aura,  n7 

V an aaaora,  8.335  ...  ...    ....  ....•  ...........  ............ 

TaLaa4oa.psrataaaar 'iord  Braa.  1,1*  •  ...    ..,. 

ia  Harra,  par  ataamar  Xarflaid.  l.tOO  aplaod  an  I  lt>i  Hr* 

^^^9  a^^SW*  a«a     ««a     «*«      '*#      -•«      •*•  •««•      ■*•      *Aa      ***••     a  a*      ««*•# 

Tl»Braaaa.per  itaa-atr  N«'tli*r.  i,u  5. ^  .... 

Bi  BiilSiii  ilaia,  p«r  ataamif  Pa-iawi.  1.  O  t.  ...  ...........  . 

rojapto.  p»r  ■t«aat  ir  lit  lo,  100 


3,900 

9.775 

15.703 
6,713 

3,598 

t,73< 
1.800 

1.303 

t,075 

1,004 

llO 


Total    ...... 


.141741 


The  partioaiara  of  these  ahiprntats,  arraagai  In  our  usu4l 
form,  are  aa  follows. 

OilUT  Btmtn    O'lfr 

But-  aVt-a-   Yirh    HiHlk 


■aw  York. 
B.Oriaaoii 


roaiaara 

•  mm 
BaW' 


£4aiP- 

1176 
34.955 
S5.048 

9',775 

15,701 

3.598 

8,733 


3,151  750    \.!M7  50J 

3,400     in.  101       

3,335  ......    7.M»  A.li* 

......  ......    5  0J0  ..... 

......  ......     o,71a  ...... 

i'Jioo  i'.sb'i   i,ofi  i.ooi 


2.«.->6  3 10  11.310 

3.981     4I,H17 

.....  ......  40,511 

•>>•••  •■••■•  0(ipi/iJ 

•••••«  •■•■••  0,775 

•  *••••  •■■•••  mM,\l'^ 

•  •'■•a  ■>••«  all  ■tf'9 

..... 7,109 

1<M  100 


tMal....  33,986  11,486    l,953«3,8ll    6.<39    5,917       400 141,7U 
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Balo^  we  a  Id  the  oleiraasei  this  W9ik  of  vessels  carrying 
)tton  frcn  UaiteJ  States  parts,  brin^in?  our  data  dowo  to 
he  latest  dates: 

UtTBSron— To  Llvftrpnol -03*.  lO-Sf^amir  Hirltlii).  6,189. ...Oot. 
1ft— Steamers  HenrletU  H.,  3,837;  Roihergten,  5,098. 
r.i  II .Vf#— Ojt.  U— St  1  «in-!P  .f ■>  Hi  Si  ids.  lo,  >d>. 
To  Br«  Q9tt— O  <t  10  -SCi  Hn ir  C  n  owdl ,  i,i  '9 . 
To  «*inmir,{-Oit.  9— Swunrn  Hilljr*?,  «>)  ...Oot.  10-Ste»mor 

Ursa.  a7J  ...Oot.  15— Stoi  nor  II ':i  llai  U.  t.2ai). 
To  Rival— Oot.  IS-Ste«iner  Ouy  of  (JUuj^ter.  6.509. 
N«w  OKLEiM— To  L'voroooi    Ojt  lO    swamar  Dolaiubra,  1,213. 
Co  Manoh«t«r— Oet.  l.'i-3t6:inor  Vali.  3   '.51. 
'       To  Havr.t— Oor,   I  (— stea  ner    Mat  iloy    flail,    8,561  ....Oot.    15— 
Steamer  Woraley  Hall,  7,793... .Oot.  16-8t6amer  Ilaro,  8,200. 
To  Ha.uouri? -Oji   lO-3te»cner  Sou'l*.  S41. 
CoCopeaiiarou    Ojt.  I'J— Stiamir  OUf  Kfrre.  051. 
To  Oenoa— Ooc.  1&— 'itaam^r  .Uii{ii4l  Uallart,  2.300. 
l4TANNAB-ro  Heval-Oot.  9— Sceajier  Ojroaa,   3,010  ...  Oot.    11- 

8teainer  tnveroesi,  *,150. 
3aA«LB»Ton-ro  Brjinin  -0><t.  10— Iteamw  Ala3k»,5,2l5  ...Ojt.  13- 

Steamar  Acai^ia,  7.u<>9. 
(lEWPOBT  N«W8— To  Liverpool— Oot  9— Steamer  Rappihaonook.  400. 
BoSTON-T)  Uveroool— Ojc.  8— Jt-«kner  yirartmin.  1,573. ...Oot.  9- 
SteamerServIa,  717  ...Ojt.  12— Steamer  Kanaas,  2,118, 
To  Hull -Oot  8— 8te»mer  Lepaato,  lo  >. 
To  yarmouch  -OJt.  9-8te»mir  BostOQ,  50. 
BALTiHOBK-ivi  Uverpoot-Oot.  14-8teamarUlsterm>re,  2,332. 
ro  Lmil  >  1— )ot   li— iti^rmr  .Mmc*  la.  JOi). 
To  KamiHirn-Oot.  8— Steame-  ^Ve^thaU,  300. 
To  R  >tr'  r>Um-Oot.  9    Steamer  Delano,  200. 
PBtLADBLPiiiA  -ro  LiverpoDl- LKJt.  9— Sc-iamsr  rnllaaa,  250. 
BAN  FB\sot40i}-ro  Llvarpo)l-Oot.  9-3lilp  William  Tell,  13). 
To  Japan— Oot.  8— Steamer  China,  210. 

Ooctoa  (rdi{$at3  the  past  week  have  been  as  follows. 


UTerpool... d. 

Do      d. 

Havre e. 

Do    «. 

Bremen 4. 

Do    d. 

Hamburg,  So^..d. 

Do         d. 

Amsterdam e. 

Beval,  V.  Vla,mb..d. 

Do     V.  Hull...d. 

Barcelona d. 

Qenoa d. 

Trieste d. 

Antwerp d. 

Qhent.v.Antw'p.d. 


Satur.      Hon.       Tues.     Wednes.   T^url. 


45*t 


35-37  >9' 


IS, 


SI 


7,3 


45*t 


3l8 

35-37ia) 
>4 
)4 


1.^ 


it 


45*t 


"IS 

35-37ia' 
>4 
■4 


". 


'^4 


•"sa 
45*  t 

35-37»9 
>« 


IS, 


'64 


"'64 

45't 

s 


18 


ha 

35-37  "al 
H 


«•» 


45'f 


35-3719' 


n. 


'64 


1  Ojata  net  per  100  lbs.  *  Aad  5  per  ^sat. 

LiivBiteooL,.  —By  cable  from  Liverpool  we  havj  the  following 
stateiHentof  the  week's  .sales,  stocks.  &3.,  at  tuat  port. 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  spooulators  took. . 

Sales  Amerlo^m 

Actual  export 

Forwanleu 

Total  stock— E«lmatod 

Of  which  Amorloau— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sept.  25       Oct.  2         Oct.  9        Oel.  16 


52,00© 

1,000 

700 

45,000 

4,000 

57,000 

386,000 

273,000 

25,000 

23,000 

101,000 

95.000 


56,000 

1,300 

1,200 

50,000 

3,000 

51,000 

412,000 

306,000 

45,000 

41,000 

141,000 

135,000 


65,000 

4,000 

600 

57,000 

3,000 

62,000 

382,000 

276,000 

35,000 

29,000 

210,000 

23  i.OOO 


66,000 

2,200 

500 

60,000 

3,000 

65,000 

403,000 

293,000 

88,000 

77,000 

197,000 

192.000 


The  tone  of  tne  Liverpool  market  for  spots  aaJ  futures  eai  h 
day  of  the  week  en  ling  Ojt.  16  and  the  daily  closing  prions 
ot  spot  cotton,  have  been  as  followj. 


Bpol. 


Saturday 


Market, 
1:45  p.  M 


Mld.Upl'd8. 


..I 


Sales 

■pee.  <feexp. 


Fitturet. 

Market,   ( 

1:45  P.  M.{ 

Market,   } 
4  p.  M.     ; 


Stoailer. 

4>« 

8,000 
500 


Barely 
SlQIliT  tit 
2-61  adv. 


Easy. 


Monday. 

Fair 

bustnesfl 

dolnR. 

4>s 

1^,000 
1,000 


Basy. 

Very 
steady. 


Tuesday 

Fair 

business 

doing. 

4".-13 

10,000 
500 


Steady  at 
:i-ti4  ad. 
vanca. 

Steady. 


Wed'dati 


Steady. 

1"39 

14,000 
1,000 


Quiet. 


Quiet. 


TkurmCy. 


Easier. 

4' 533 

10,000 
500 


Easy  at 

i-i  a  2  ni 

deulino. 


Steady. 


Frtday 


Fair 

business 

doiu^. 


10,000 
500 


Barely 
steaciy. 

Steady. 


The  prices  ot  futures  at  Liverpool  for  each  day  are  given 
balow.  Prices  are  on  the  basis  of  Uplands,  Law  Aliddlina 
clause,  unless  otherwise  ai»ted. 

3  03-e4a..  and  •  01  mean*  1  1-Old. 


Oct.  10  lo 
Oct.  16. 


Ootober  ... 
Oot-Nov  . . . 
NoT.-Dec . . . 
Deo.- Jan... 
Jan-.Peb ... 
Feb-Maroh.. 
Mch.-AprU.. 
April- .Hay., 
JTay-Zane . . 
June-July  . 
July.-Aui.. 
Aug.-3ept  . 


Satnr. 


12'a.   1 

p.  v.  p.  M 


d. 

4  20 
4  15 
4  13 
4  12 
4  12 
4  12 
4  I' 
113 
4  12 
4  14 
4  11 


d. 
117 
4  13 
4  10 
109 
109 
tOI) 
109 
109 
110 
110 
111 


IVon. 


Taex. 


1:45 
P.M. 


d. 
120 

t  16 
113 
I  12 
1  12 
1  12 
112 
1  12 
4  13 
4  14 
4  14 


4  ,1:45|  \ 

P.  M.IP.  M.IP.  H. 


d. 
4  19 
1  1.5 
4  12 
1  11 
1  11 
111 
111 
4  11 
lit 
4  13 
4  14 


d. 
4  23 
4  19 
4  16 
4  15 
4  14 
4  14 
411 
4  16 
4  15 
4  16 
4  16 


d. 
4  22 
4  8 
1  16 
4  14 
4  14 
4  14 
4  14 
4  14 
4  15 
4  15 
|4  16 


Wed.  Tkiirf). 


1:451  4 
P.  H.iP.  M, 


d. 
4  2^ 
4  18 
4  15 
4  14 
4  13 
4  13 
4  13 
4  13 
4  14 
4  14 
4  15 


1:45 

P.M. 


d.  d. 
4  19,4  19 
4  15  1  13 
112;4  10 
4  11  108 
4  10  1  0-t 
4  10  1  OS 
4  10  4  07 
4  1040S 
4  11  409 
4  12  4  09 
412  410 


4 
P.M. 


d. 

4  17 
4  13 
4  10 
109 
4  0-i 
108 
10^ 
lOS 
109 
4  10 
4  10 


Frl. 


1:45     4 
P.M.  P.M. 


d. 

1  17 
1  13 
110 
103 
103 
108 
107 
108 
109 
4  09 
4  10 


d. 
116 
113 
109 
4  03 
103 
103 
107 
103 
4  09 
4  09 
4  10 


BREADSTUFF  S. 

FBIDA7,  October  16,  1896, 
The  market  for  wheat  flour  his  been  Arm  and  higher. 
There  has  been  a  fairly  active  oill  for  the  trade  braods,  the 
continued  upward  movement  to  values  for  the  griin  stimu- 
lating buyers,  and  moderately  large  traasa^tioas  have  been 
made  at  the  advanced  costs.  Shippers  have  also  been  buyers. 
City  mills  have  been  in  fairly  good  demand  at  firm  prices. 
Rye  flour  has  met  with  a  fair  trade  at  full  values.  Buck- 
wheat flaur  has  received  slightly  increased  attention  and 
prices  have  advaaced,  Corn  meal  has  been  in  fair  request, 
and  "as  supplies  have  been  limited  prices  have  improved 
slightly.  To-day  the  market  for  wheat  flour  was  fairly  active 
and  firmer. 

There  has  been  a  fair  amount  of  activity  to  the  speculative 
dealitigs  in  the  market  for  wheat  futures,  as  the  trading  has 
broadened  materially  and  there  has  been  a  rat,her  sharp  ad- 
vance in  values  on  continued  strong  foreign  advic»s  and  re- 
ports from  the  Pacific  Coast  stating  that  the  demaud  from 
India  for  supplies  has  continued,  which  has  stimulated  gen- 
eral buying  for  investment  account.  Wednesday  there 
was  a  slight  reaction  in  values  under  free  selling  to 
realize  profits.  Thursday,  however,  the  market  ad- 
vanced sharply  on  good  buying,  induced  by  contin- 
ued strong  foreign  advices  and  a  decreased  movement 
of  the  crop  at  the  Northwest.  In  the  spot  market  there  has 
been  a  good  export  business  transacted.  Lirge  sales  have 
been  made  for  direct  shipment  from  the  interior  and  at  out- 
ports  a  number  of  transactions  have  been  made.  The  sales 
made  in  the  local  market  yesterday  included  No.  1  Northern 
Duluth  at  7S]4c.  f.o.b.  afloat.  To-day  the  market  was  excited 
and  prices  advanced  sharply  on  active  buying  for  investmont 
account,  stimulated  by  strong  forei_?n  advices.  The  spot 
market  was  active  and  firmer;  free  cihle  acceptances  were 
reported.  The  business  for  the  day  included  No.  1  Northern 
Duluth  a^.  80J^c.  f.o  b.  afloat  and  ungraded  red  winter  at  73c. 
No.  1.  hard  Duluth  was  quoted  at  81i,^c.  f.o.b,  afloat  and  No. 
2  red  winter  at  83c.  f.o.  b.  afloat. 


i>«.l£,T  OLOSINa  PRtOBS  OF  SO.  2  BUD  WIKTBB  WH84T. 


October  delivery 0. 

November  delivery.  ...0. 
December  delivery. ...,o. 

March  ilellvery c. 

May  delivery..  ...... ...0. 


Sat. 
73  >« 
7mi 
7518 

77"5^ 


Hon, 
73  H 

74!U 
753a 
7858 
77% 


Tuet. 
74  "8 

7579 
76  •• 


ITed. 
74% 
75% 
76  >4 


Thtin 
73'* 
76Hl 

77 


Fri. 

77>« 
781a 
79 


79'e       79 


79^8      eiH 


31  >9 

32  >a 
35 


There  has  been  only  a  limited  amount  of  activity  to  the 
speoulative  dealings  in  tha  mirket  for  Indian  corn  futures, 
but  the  course  of  prices  has  continued  up  fvard  in  response 
to  strong  foreign  advices  and  in  sympathy  with  the  improve- 
ment in  wheat  values.  Tttere  has  bsen  some  reaction  from 
the  top  prices,  however,  as  a  free  mivemant  of  the  crop  in 
the  interior  prompted  selling  during  the  latter  part  of  the 
week  to  realize  profits.  In  the  spot  mirkei  shippers  have 
been  active  buyers  and  the  business  transacted  yesterday  in- 
cluded No.  2  mixed  at  32}4c.  delivered  and  33o.  f.o.b.  afloat. 
To-day  the  market  advanced  in  sympathy  with  wheat,  but  at 
the  improvement  there  was  free  selling  to  realize  profits.  The 
spot  market  was  active  and  firmer.  The  sales  included  No.  2 
mixed  at  83<^o.  f.o  b,  aflmt,  No.  8  yellow  at  323^'@32>^c.  in 
elevator  and  No.  2  white  to  arrive  at  34>^c.  dalivered, 

T>iIoV  OOOSINd  PBtjaS  OP  NO.  3  MIXBO  COB:*. 

Sat       Hon.       Tuet.      Wed.     Thurt.      f^. 

Ootober  delivery. c.    30  31  Si's       31  31 

December  delivery o.    31  31%       3238       32^4       31 

May  delivery c.    33>4       34i8       34%       Si's       3419 

Oits  for  future  delivery  have  received  only  a  limited  amount 
of  attention,  but  pricas  have  advanced  in  sympathy  with  ths 
improvement  in  other  grains.  Daring  the  last  few  days  of 
the  week,  however,  there  was  selling  t)  realize  profits,  under 
which  seme  of  the  improvement  was  lost.  There  has  beena  fair 
trade  in  the  spot  market,  as  both  the  home  trade  and  shippers 
have  bought  and  prices  have  advanced.  The  sales  yesterday 
included  No,  2  mixed  at  22i^c  in  elevator  and  aSJ'-^c  f.  o,  b. 
afliat;  also  No.  2  white  at  36c.  in  elevator.  To  day  the  mar- 
ket was  firmer  but  quiet.  Oaly  a  limitel  amount  of  business 
was  transacted  in  tha  spot  market,  an  advance  in  prices 
checking  trade.  The  sales  includ-al  No.  2  mixed  at  22,^^'® 
23}^c.  in  elevator  and  No.  2  white  at  25»^c.  in  elevator. 
oaiLT  ou>siiia  pbiobs  of  no.  2  wixbd  oits. 

Sat.       Xon.      Tuet.      Wed.      TKurt. 

October  delivery 0.    22  22^       2J%       22%       22'« 

December  delivery c.    23  'JS^i       2334        2S^        2318 

May  delivery c 25  ....        Sl^a       24''g 

Large  sales  of  the  feeding  grades  of  barley  have  been  made 
for  export,  but  at  easier  prices.     Kye  has  been  firm. 
The  following  are  closing  quotations: 

PLOUB 


fri. 
23H 
33% 
25>a 


fine V  hbl.  91  70»  2  15 

Snoeraue 18>«2  40 

Sxtra,  N0.2. 2:hO»2  70 

8ztra.No.l 27.53  325 

Olears 3  iOV  3  60 

StralKhts 3  609  4  00 

Patent,  spring. 8  90«  4  25 


Patent,  winter $4  15  <»  1  60 

City  mills  estras....     4  15®   4  20 
Bye  flour,  aaperflne..    'i  50  ■»  '.?  95 
Buckwheat  floor.....    1  4u9  145 
Corn  meal- 
Western,  <bo 195  9  2  05 


Brandy  wine. 


tWheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.) 

OBAIN. 


210 


Vheat —  0.  0. 

Spring,  per  bnsh..  7.5    9  82 

Bed  winter  No.  3..  80    «  81:% 

Red  winter 73    «  9i 

Hard,  Ni.  1 , ..  81     »  81>e 

Oats— MIzed, per ba.  19%o  24 

White 23     9  31 

1^0. 2  mixed 22%9  21H 

aro. Swblte 25'aa  26>s 


Oorn,  per  bash—  0. 

West'n  mixed '.iSi** 

No.  2  mixed 31%» 

Western  yellow..  31%  • 

Western  White....  31%» 

Bye- 
Western,  per  bush.  41     • 
State  and  Jersey..  42    ■» 

Barley— Western....  40     9 

Feedln; ....  32    0 


31 
33  W) 
35 
35 

46 
46 
4S 
34 
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BxPOBTs  or  BrtCADiTCPFS,  Prjvisidss,  Cotton  asd 
PBrBOLCtTM.  —The  esporta  of  thaa  >  arcicles  dunn^  the  month 
Of  ?ep'omb>r,  aod  the  nine  months,  for  the  past  three  years, 
luTe  been  ••  follows: 


a.  a. 


WkMl—.bo. 
OarB...buk 

Tot.  bub. 


WktAKmr. 

OocbAbmI 

«y«. 

•ft 


Tat.T«iM 


&V«ai*«r    •!&■(•■. 


tjUaja,  SV7L3T4 
I.MI.Ot?!  tI,4SMM 


l<.:a7.>:4|U>l,IM.« 

it.ni.>.t>ti  atfim^;HB 


( 

T4,t0ikM» 

i.iM.e]i 


MM,4M 
flMtt 


;m,«u 


Mu.sa* 


lT,OM.ttt  tlMf«.<W« 
lUSMKK  IMja'.M? 
MUM9.1«*  lUiaMM 
_Mwl.l*bj  tijitau 

"ic«Su<<»i'«w.i6Mi? 


'.  9 


I.SM.lS'i 


ll.*Hi,W* 


l(>,»t,M7 

« 
M9MM 

t.«HklT( 

n 

MVMT 


IOMl,»04 


Mj«i,in 


isa.ns,T« 
« 

llk44«,aM 


7<0X,eoo 


lt.l».»iT  «U(M*« 

iun*.i*Vitt.iM.Ma 
4.MMi*iaoi<t.>* 

4jn7.SK.   W,  Hl,»i| 


njmn.m'iur.ttuMM  ujmi.t-^ 


1891. 


a»pt»mbtr.  SMMtite 


a.4«<.8» 
1.»>S7S» 


tM5i.v«a 
4SI.SM 


ia,7«.«M 
I 

sit.«n 

MOIS 

tao.(Ku 


a.T>9»7 
lt.4!S.0«ll 

S,ta«,7M 


61JMa,S77 
ll,8r«.S.  6 

sa,«M4«i 


7».T4t,l»« 

17.UU.S«« 

1*7 

f4n,«r* 

8ll.su 


M.oei.OM 
IST.17t.S-4 

io«ai:.iM 
s».oavj7» 


•la«t«4la««MU*»ad  kanlaali 

■era.— AUtkeabore  IvoMs 

fMaraslMaad  br  itia  Bitraaa  of 

•r  tka  loui  aKporta  of  M*  ' 

m4  Marly  IM  paroMt*r 


oa  the  noathlT  pmllinlnarr 
»lail«tl««.  aad  oarer  about  94  p«r  eeot 
~   aa4  oil. 99  par  ««at  of  prarl«loa* 


Domestic  Cotton  (ioODS— The  exports  of  cotton  kooiIs 
from  this  port  for  the  week  ending  Oct.  13  were  '3,303 
packagea,  valued  at  jl3l,ll6,  their  destination  being  to  tta 
points  specified  in  the  tables  bslow: 


Haw  TOSK  TO  OCTOBKIt  13. 

1896. 

1S95. 

rssk. 

B3 

""ia 

560 

97 

413 

994 

60 

ai%e»  Jan.  1. 

3.004 
3,093      1 
83,718      ' 

4,544 
35,410      I 
14.616 
19,830 
3,895 
7,660      I 
39,0  >9      1 
3.349 

T»5!914~ 
34.445 

330.759 

Wt4k. 
~13F 

1 

lOO 
8 

■~6"9 

383 

4 

168 

1,176 
341 

8362 
3,186 

T547 

Since  JuH,  1, 

arsat  Britain ^ 

3.916 

2,097 

?Uiia  ..M „..„ 

(BdU.  .„^..^. „ 

Iratria _ 

Ifrlaa ^ „ 

44.423 
8,709 

17.513 
7JS70 

VestlndlM 

13.897 

\(exioo ..^ 

3eatral  Amerloa. ....... ...... 

v»oU>  Amerloa  ...^ ......... 

O  :aor  Ooantrles. .  „... 

Total 

3.209 

9.403 

48.076 

6,131 

8.202 

oioTo 

lSa,943 

Uaa.  Tta  VanoouTer*.... 
ratal „ 

3I,S41 

180.783 

AoncvLTOBAi.  DiPABnunr  Rsfobt.— The  Agrioaltaral 
IVpartox  Di's  rrpcrt  oa  Ibe  orrcal  crops  was  iaaoed  on  October 

10.  and  i*  RiTra  below: 

Tka  rrlarat  la  tbo  RisllstMaa  at  ika  Asttaaltaral  DapartBaat  (tar 
CMakarBak»ib*(*n»rBteoa<lllaaa(  eota  •0-ft  pareaat.acalaalU 
far  Ua  •aaib  ft  8*rlraib«T. 

Iko  afataasa  of  i<o»4liloa  la  Ika  srlaHaal  Slataa  ara  u  follow*: 
TaaaMMa  (0  Kaawrkr  k7,  okle  106.  MIrhlffaa  i<>3,  Inrtlaq*  lOS, 
nUaata  108.  ir»e«B«la  »(■.  Mlaaaaol*  97.  I»wa  101.  SUmmo'I  M. 
KaaaaaSI.  VtbrMka  101,  Praaarlvaala  !<;«,  Tlrgtala  9.',  Trxsa  4', 
Arfeaaaaa  55. 

Tka  ralBiBS  af  *laM  par  aars  af  all  wboat  Isdlaalr  •  pnxlarilaa  of 
lI-«ba*Wla.wblalila)da-laMlMo(abwfeallsaatb»a  lb*  pralloilaarr 
aatlaaiafar  la^a. 

Tbaralaof  wld  of  tka  aaat  taipartaal  staiM  to  s<  foMnw*:  Naw 
Totk  15.  PaaaarlTioia  14,  Ofeta  f,  Mlohl«aa  ti.  lodita*  9.  Illlaala 
la oe.  WiMoaitB   14  ■>.  Miaaaaata  14,  low*  ia.  MImhii'I  10-7,  Kaoaaa 

11.  ■saiaaka  14.  OaMh  DakaUk  t<r«,  VarU  DikoU  Iv.  Wa*iila(taa  16. 
Or— ea  1» ». CtHttituU  i45. 

Tha  Ia4lsatad  ^asUlr  Rat  iba  aaoaUr  at  larita  U  a  I- 4  par  aaat. 
a^aat  89  7  Ia»i  jetr 

Tte  aTvrasra  of  a  f aw  aalfalad  Slalaa  ar> :  Saw  Y<irk  9'.  Peaatrl 
*aalaa4,  Keniurkr  74.0bla6/.lllalil*aa89.  laiuaa  71,  lUlnouAu. 
WIsiBSita  mt.  Mloaateta  89,  Iowa  "*,  WUaoari  •<•.  K»a*aa  Ml.  |l»- 
•nska 94. 800111  Dakota 90,  ifoiih  Dakota  S7.  WMhla«ioa  ol.  Ora«»a 
t7.0aM«WBla94 

no  wkrat  orop  Is  «aaarall]r  (hart  la  qaaailir  aod  poor  In  qaalttr. 
^  7  la  ■afarasablo  waalb^r.  draaih  at  MadlBa  tlm«.  d«8claae|  of 
eUoa.  aad  riaaaalm  rala*  afTxrtiarraat,  prodarioc  (eAntr 
krlT*l»d   srslaa  aad   tasi.  n    ilia   sii>al  caatral 

racloB.  Ohio  to  Kbbmm  and  MUniDi  ''lopa  fal'lr  coort  in 

Itow  Jar>«7  ard  Marflaad.  aad  atijotr  .r  PaaB*>lr«DUaad 

Waw  Tart:  ■  cola  ife>  Koi^ky  M-HiBXIn  s,  \-y- 

Tka  ptaUoitaartr  rauawla  of  tka  vi*M  i.t  oata  la  84-3  b-sbrU  par 
aof*  Bfalaai  39-a  a  yaar  acn;  qualllr  74-«:  raoslac  from  »ft  lo  Kaaaas 
ta  1041a  MoatBM. 

Tkaavrace  ilald  paraoroof  rra  t«  13'?:  af  liarlry  >9'«.  CoadlUoa 
•f  baabwbaal  to  96  par  raai:  Irlsk  ootalaaa  Bl-7;  tokaaee  7a-9. 

1^  for  aibar  taklaa  aaaallr  atvaa  bara  —*  aas»  ■*«7. 

THE    DRY    GOODS    TRADE 

Mbw  Yoek.  Fridat.  p.  M.,  Oct.  10.  IMM. 
Tho  morkM  haa  pasifrl  tbtoagh  aoolbar  Ttrjr  qaiet  work, 
wMi  oa  abaenoaof  ooir  f#atar«  of  aoy  importaoc*  in  any  da- 
pafimrau  Bayrra  katra  bc«n  in  limlud  atieodaoce  io  tbe 
priaaarT  market  aod  mail  order*  but  iodiffereni.  Adatevs 
froin  all  quartara  afaow  that  with  ika  near  approach  of  tha 
oltelioca  politieal  rzclument  is  ioiarfariBg  with  btisinesatn 
oa  onasaal  exteot.  aod  diapila  lb«  fact  thai  tko  trad*  ia  wall 
nigh  a  aait  in  ragard  lo  tbe  eUotioa  of  UcKiolay  aa  asaored. 
tb*  dispoaitioa  to  drfar  all  bat  taprratita  bualocaa  until  after 
tbe  errnt  is  jnat  aa  proooaooad  aa  erer.  Hia  tooe  of  tba 
morkei  for  cution  goods  bete  i«  steodj,  in  spite  of  dull  tnda 
aad  lower  couoo.  sriirr*  easily  cootrolliDg  socb  stocks  aa  ara 
on  hand.  The  Fail  Rivrr  market  haa  iinpruTcd  and  with  a 
good  busior^a  snows  an  upward  teodeacy.  In  woolens  and 
wnrstrda  thpre  is  a  ■t.adjr  market  Willi  moderate  asles.  Fair 
oollectJons  are  gptu-iaily  reported. 

WOOLBI  OooDO.  —  The  reorder  demand  for  men's-wear 
woolen  aad  woraied  fabrics  la  steaddr  if  tlowly  expanding 
aad  btniaesa  this  wrek  in  comosriaon  with  rtcent  experieooea 
bM  bean  on  a  fair  scale.  A  farorable  feature  bas  been  tb« 
growth  of  tb«t  demand  fur  other  lines  than  faocjr  all.  wool 
oberiots,  which  bar**  rnonopoliz*d  ao  muo  of  buyers'  attan- 
tioo.  plain  black  and  blue  Cheviot*,  serges  and  Clays  coating 
(n  for  more  notice.  All  worsted  gcols  coatiaae  qulei.  with 
tbe  better  grades  in  occasionally  better  rf  queat  Prices  rale 
steady  on  all  staple  varietlea  and  on  popular  li  if*  of  faociaa, 
bat  some  irregularity  H  seen  in  other  dir»-ctiun«.  Cotton- 
warp  goods  are  slow,  as  are  doeskin  j  -ans  and  ctt'in  worsteds. 
OeeieoaUogs  are  selling  a  Utile  mur^  freely,  p.irticalsrly  in 
'  dotlM.  Oloakingia  in  steady  request.  He-order  busi- 
I  4na  gonri*  fiiT  fall  fair  but  spring  trade  still  very 

9ttamm  aad  blankets  ioactire. 


*  Prom  faw  Knjcland  lulll  points  dlreot. 

The  value  of  the  New  York  experts  for  tbe  year  to  date  has 
beoQ  f8.070.M)  in  1898  against  $7,137,111  in  18i)5. 

The  sales  of  brown  sheetings  aod  drdls  have  been  mostly 
cmflned  to  limited  quiqtiti'^  in  heavy  wei<hi3  for  quick  de- 
liveries and  to  occasioaal  traosaciijos  for  later  d^^liv^ry  in 
»(iecial  lines  for  printing  purpowe.  Suxsks  ar<)  ligit  and 
pric.<*  steady.  In  bleached  oottoan  current  orders  are  small 
fur  all  grades,  and  a  verv  dull  week  hts  been  reported.  There 
IS  w>  chtoge  in  prioes.  Djaiiii  are  well  sol  1  up  aid  ftrm,  out 
bifyers  are  purobaaing  conservatively.  Tioks  aell  in  small 
qusntiiirs  at  previoui  price*  and  other  ooirst  (x>lored  ciit  )na 
oull  and  unchanged  wide  aheetings  are  dulL  Kid  fini'ihed 
Mmbrio*  quiet  but  lees  irregular.  Fancy  calicoes  and  otaer 
rognlar  pnats  in  O'liet  re-ordfer  deiuiod  on  x  generally  ststdf 
range  of  prioea.  Uingbam*  dull  and  re«tur..'li<8a  througtiout. 
Print  clubs  in  improved  request  and  firmer.  Bxcraa  quoted 
at  9  9  16c.,  with  few  aellnrs  thereat,  and  odd  goods  at  1-ldc. 
to  ^ic.  up  on  the  week. 

1896.  ims.  tWM.  1891. 

MasAs/Prtni  OtoMS-         OeL  10         OeL  12.        <M.  IS.      OM.  li. 
AtProvldaooa, etsqoaraa.    3'M.OOO       lOi.OOO         41, 'KX)     149.0J0 
AtPaUKlTer,64  aqoaraa..    911.000         34.000  IX'O-tO/   .,«  „.q 

AtraUaivar.odd  slsos....    853.000         54,000       lOJ.OOOi  **^-"''" 

TMal  steoblplaooai....3.l73.iMO       19J,000       169.000     eiJ.OJO 

FOBUaN  Dkt  Q00D8.— An  all  around  quiet  market  has 
bc«n  repotted  in  aaasunabie  goods,  with  coosiderabU  irregu- 
larity in  prices.  4prin<  bttsineasoijiynuM  bai:kwari  in  all 
deoartmeni*.  Impirtersare  not  tryifg  to  foro)  business,  and 
prioea  are  generally  steady. 

■apartaUanaaad  Warahonae  WItkdrawala  ofOrrOooda 

Theiaportatlooaand  warehouse  withdrawals  nf  dry  goor* 
at  thia  port  for  tlie  week  ending  October  15,  1896,  and  since 
January  1,  18M,  and  for  tbe  oorreapooding  periods  of  lac  t 
year  are  as  follows: 
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ta 

si. 

ii 
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'w 
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State  at^o  City  pEfATiTME>iT. 

TERMS    OF   SUBSCRIPTION. 

The  IirvESTORs'  Scpplement  will  be  fnrniBhed 
vnthout  extra  charge  to  every  annual  subscriber  of  the 
Commercial  and  Finakcial  Ohbokiolb. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chkoniolb. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

Th«  Quotation  Supplement,  issued  monthly,  will 
aiBO  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chboniclh  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  AdviertlslntrMPer  Inca  space.! 

Onetime • .  »3  50|Tlir     Months    (13  times). .$25  00 

One  Month  (ittmee)..  11  00    Six     onth»        (26  times)..   43  00 

two  Months        (8  times)..  18  00  I  Twelve  Months  (52  times)..    58  00 

(The  kboTe  terms  tor  one  month  and  aoward  are  (or  standing  cards. 


opening  proposals  from  week  to  week,  and  in  thi» 
way  has  succeeded  in  obtaining  very  fair  prices 
for  its  securities.  By  the  last  sale  of  $160,000  of 
school  bonds  on  the  sixth  of  this  month  at  108*52^ 
Milwaukee  has  obtained  funds  suflScient  for  the  present 
and  is  no  longer  asking  for  bids. 

In  the  table  below  we  give  the  prices  which  were 
paid  for  September  loans  to  the  amount  of  $1,258,475, 
issued  by  twenty-six  municipalities,  the  aggregate  of 
sales  for  which  no  price  was  reported  being  $2,434,982 
and  the  total  saks  for  the  month  $3,693,457.  Prefixed 
to  the  detailed  description  of  each  loan  is  a  reference 
to  the  page  of  the  Ohboniclb  where  a  full  account  of 
the  sale  will  be  found. 

Beftembeb  Bond  sales. 


STATE    AND     CITY    SUPPLEMENT, 
The  seventh  edition  of  the  State  and  City  Sup 
yLBMKNT  is  mailed  to  our  subscribers  with  this  number 
of  the  Chronicle.     The  book  now  contains  nearly 
three  thousand  financial  statements  for  States,  counties, 
cities,  towns,  villages  and  school  districts  throughout 
the  country.     It  will  be  found  that  the  reports   for 
nearly  all   the  larger  places,  as  well  as  many  of   the 
smaller  ones,  have  been  corrected  to  a  later  date  than 
that  of  the  figures  which  appeared   in  our  April  issue, 
and  many  of  the  statements  which   were  then  unsatis 
factory  have  been  elaborated  and  perfected.     A  goodly 
number  of  entirely  new  reports  have  baen  added  to  the 
work. 

In  accordance  with  the  announcement  made  last 
spring,  the  State  and  City  Supplement  will  here- 
aiter  be  issued  semi-annually,  in  April  and  October. 
This  change,  we  know,  will  be  appreciated  by  a  large 
class  of  our  subscribers,  as  it  enables  us  to  place  in 
their  hands  a  great  amount  of  statistical  information 
at  a  much  earlier  date  than  was  possible  when  the  book 
appeared  bat  once  a  year. 


Page.      Location.  Mate. 

612.. Alrron,  Ohio 

ei'i.-AUcntown,  Pa 

571..Biii)jhaiiit<)n,  N.  Y 4 

.')71..ClmrleBtoii,  S.  C i.    5 

571..Cliarleston,  S.  C 5 

571..Cliarleston,  8.  C 5 

471..ClioHtcr,  Pa 4 

471.. Chester,  Pa 4 

524..CinciunatlSch.  Dl8.,0.    4 

612..Dan»vaie,  N.  Y 4>a 

f.l2..Detiauce,  0 5 

571..Dclfcir(1,  N.  J 5 

415. .Everett,  Mass 4ia 

4 


612..HarrlBburg  S.  D..  Pa.. 
£25..I>oiiiRlan»,  Mo. 


MUNICIPAL  BOND  SALES  IN  SEPTEMBER, 
The  depression  which  has  characterized  the  market 
for  investment  securities  during  the  last  few  months 
was  continued  through  September,  and  no  material 
change  can  be  looked  for  until  after  the  coming  elec- 
tion. Our  table  of  municipal  bond  sales  for  September, 
which  is  given  below,  shows  a  smaller  total  than  we 
have  reported  for  any  month  since  August  of  1893. 
Many  bond  issues  have  been  withdrawn  from  the 
market  for  lack  of  bidders,  and  in  a  number 
of  instances  temporary  loans  have  been  resorted  to 
as  a  means  of  relief  until  such  time  as  a  normal  mar- 
ket shall  again  prevail.  As  was  the  case  in  the  panic 
of  1893,  some  city  officials  have  adopted  the  plan  of 
offering  their  loans  in  small  amounts  to  local  pur- 
chasers and  in  a  few  instances  very  considerable 
amounts  have  been  floated  in  this  manner.  The  city 
of  Milwaukee,  Wis.,  after  failing  to  receive  satisfactory 
bids  in  response  to  an  offering  of  5  per  cent  bonds  first 
made  some  time  since,  has  postponed  the  date  for 


..   6 

415..Maili8()nvllle.  0 5 

571..Mcailvillc,  Pa 4 

571. .Milwaukee,  Wis 5 

571..Mibv,'nikec,  Wis 5 

571. .Portland,  Ore 

415..Poit«iuoiitli,  N.  H 4 

571..KcaillnK,  Pa 

(>70..EockbrirtgeCo.,  Ta....    5 

572. .Saginaw,  Mich 

572..St.  Clarksvllle,  0 6 

6l2..SchuvlkilU,o.,  Pa 4 

415.. Tittin,  Ohio 6 

526.. Union,  N.J 

415..West  Winsted,  Conn...    4 
612. .Wooster,  Ohio 5 


Maturily. 

Amovni. 

$46,000 

30,000 

42,000 

Oct.  1,  1926 

2,000 

Oct.  1,  1926 

12,500 

Oct..  1,  1926 

40,500 

1906-1926 

7,000 

1906-1926 

73,000 

19<)6-19<6 

50.000 

1901-1921 

60,000 

40,000 

1901-1916 

1«,000 

1901 

50,975 

1916 

25,000 

1906-1916 

10,000 

1901-1905 

2,500 

1901-1906 

3,000 

1916 

160,000 

1916 

60,000 

35,001 

1916 

19,000 

200,000 

19061916 

16,000 

27,000 

1900-1904 

5.000 

19061916 

70,(KIO 

1904 

7,0t>0 

35,000 

100,000 

1921 

14,000 

Aroard: 
101-413- 
102 
KM) 
103-50 
103 

102-128- 
101 
100 
100 
103 
100 
101 
•100-12&" 
)  100  to 
<  101-50 
loo 
100 

100  &  101 
107 
108 
100 
101 
101-80 
100 
100 
100-02 
103 

100-04* 
10101 
102-50 
100 


Total  (26  municipalities) $1,258,475 

Aeereeate  of  sales  for  whloh  no  price  has 
beenreported 2,434,982 

Total  sales  for  September,  1896 $3,693,457 


*  Notes. 

The  total  for  last  month  is  to  be  compared  with 
$11,423,212  reported  in  September  1895,  $8,249,34r 
in  September  1894,  $3,885,137  in  September  189$- 
and  $6,242,952  in  September  1892.  One  of  the  no- 
ticeable features  of  our  reports  for  last  month  was  the 
absence  of  many  of  the  largest  an(3  usually  most  active 
bond  houses  from  the  lists  of  bidders. 


Bond  Proposals  and  Biegotlatlon§,— We  have  re- 
ceived through  the   week  the    following   notices    of   bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Albany,  N.  \. — Bonds  Authorized  — It  is  reported  that 
water  bonds  to  the  amount  of  $53,000  have  been  voted  by  the 
council  of  this  city. 

Barton,  Vt. — Bonds  Authorized. — It  is  reported  that  bonds, 
of  this  muDicipality  to  the  amount  of  $10,000  have  been 
authorized, 

Brookings,  S.  D.— Bond  Election, — It  is  reported  that  on 
November  3,  1896,  the  people  of  Brookings,  8.  D.,  will  vote  on 
the  proposition  to  issue  $7,000  of  jail  bonds. 

Blanchester,  Ohio— Bond  Sale— The  $30,000  of  5  per  cent 
water- works  and  electric-light  bonds  recently  offered  for  sale 
by  Blanchester  have  been  awarded  to  Messrs.  Seasongood  & 
Mayer  for  $30,681  25.     Eight  other  bids   were  received.    The 
principal  of  the  loan  is  to  mature  as  follows:  One  bond  for 
the  sum  of  $1,000,   due  Sept.  15,  1906,   and  one  $1,000  bond 
due  on  the  15th  day  of  September  each  year  thereafter  up  to- 
and   including  the  year   1915.     Also  one  bond  of  $2,000  due 
Sept.  15,  1916,  and  one  for  $2,000  on  the  15th  day  of  Septem- 
ber each  year  thereafter  up  to  and  inclading  the  year  1925. 
Interest  due  and  pavable  on  the  15th  day  of  March  and  Sep- 
tember each  year,  the  first  interest  being  due  March  15,  1897. 
The  assessed  valuation  of  this  village  is  $3S5,000,  the  reil  val- 
uation (estimated)  $950,000,  and  the  population,  according  to 
local  figures,  1,700, 

Brooklyn,  N.  Y,—Bids  Received— Oa  Oct.  14,   1896,  City 
Comptroller  Geo.  W.  Palmer  received  the  following  proposals- 
from  a  syndicate  of  Brooklyn  banks  for  the  purchase  of 
$1,000,000  of  5  per  cent  certificates  of  indebtedness  at  par. 
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KlBca  CooDtr  Tnist  Compuiy.^.^ ..^ f6n,ui>u 

Twentj  »txili  Waid  Bank ..„....^ -   ,,. IS.tOO 

BedfonlBMk     .„ ^ 17,000 

Hation*! Cltj  B«ak  ...^. .„...._ 85,000 

Haaua  NatloBkl  Bsak Si.000 

MaanfaeUiran'TTaMUoiDpkiir 57,000 

KlBic*  Cttnal/  Bank 17.00  i 

MMbaalc*' Bsok  57,000 

BraoklTo  Bank  _.^ „ „ 39,»00 

BraoklTuTroBtCoinpaDr....^ IIS'OOO 

Franklin  Tnul  Company IIS.OOO 

HaBilioa  Traat  CoapMir S<,000 

Trovf*  Tra-t  ComvmaT _ 1S9.00) 

LiOBS  Ulaod  Loaa  A  Tnut  Oompaajr &7,uoO 

roiloB  Bank ^.. 2^,000 

HMbanlw'A  Tndcra' Baak ^ 1^,000 

BeTentf«nlh  Ward  naak ._... IS.OOO 

nr«t  Xaltonal  B«ak. .. 40.000 

Haanfaeturer*' National  Bank... ^.. ._ :i7,000 

Broadway  Bank 12,000 

BBkatBatkoia  Bank „ lO.ooo 

Vaaaaa  Traat  Com*mmf 57,000 

VUik  Araaoa  Bank » lv,ouO 

Bid*  mad*  by  puti«a  outside  tb«  sTndicato  were  reported  aa 
followa: 

rarsen'  *  ITfMt'r'ni'  Mat.  Bank  ot  roDsUwepaM- •30,000  at  100-12^ 

SaocrnlM rtsTl' r*  Haak lO.O:  Oat  I0«>-I2 

AlMrti.   '-     • ^  irk  25,' 00  lit  100-001 

|*a»k  A  jrn.  — LO.ooo  at  lOO-ofl 

Henry  n  ■«  York 100.003  at  lUu-OV 

■dwrf  ■•    ■•rw  York 17,000  at  I0O<)7 

Cfcark^  rXewYork 30,000  at  ItO-iaS 

The( 

troUcr. 


B  »  rvpoit  ot  tb«  awknh  made  bv  the  Comp- 


flafaii*  *  M«Dar4etaren' 
PtooahkMiMln.  !f.  Y 

VaraacaT  *  Maaaractarars' 
Poughluwix.  H.  Y 

■■Martira  lUTinvi  Bank  ^,. 

AllMtrt  Karlllag..,.. ,..., 

Kraoi  

Kln«»<  ■  Co  ^.^.. 

Tw«al> .^Jiiaak  ...... 

Badtanl  •  aok „ 

IMIoaal  Cliy  Rank  

■aaaaa  Xaliooal  Baak  ........ 

n«  Maaul  rtarara'  Tnut  Oa. 
pBf*  U.aatr  Baak 


Satloaal 


Salloaal 


Bank. 
Baak.' 


Amounl.       Prirt. 
fl0,000  at  100 

10,000  at  loo-ias 

lO.OOOatlOJ-ia 
10,000  at  100 
9,000  at  l'Mi-01 
«.0iOat  lOO 
>AO0>at  10  • 
40,000  at  1 00-«0 
»S.O0<l>t  100 
7.000  at  I'rtl 
IO,0(M  at  100 
31.000  at  100 
Sn.000  at  100 
M^OOOallOO 
10.000  at  100 


Meotaanloa'  Back 

Brooklyn  Bank 

Brooklyn  Trust  Oo 

rrankiin  Tru»t  Oo _ 

Banillton  Trust  Co 

Poople'M  TrU(«i  Comuany 

Long  IsUdiI  Loau  .k  Trust  Co ...... 

Fallon  Baok 

MMliaDtes' A  Traders'  Bank. , 

BaTaoteeoib  Wan!  Bank ......_... 

nnt  national  Bank  

Mannfaetnrers'  National  Baak 

Broadwar  Bauk  of  Brouklyn 

Bohrrmrrborn  Bauk „ 

Maaaau  Frustlki 

ntlb  Avvoue  Bauk  

Saaverilps  U.>Dk.  liaacortlea.  N.  Y 

H.HmtzA    o.?-!  Willi  im  Street,  Wew  York... 

Brook  yo  ■'uvMixn  Bank 

Bdm^rly  Se  Piorkpr,  UOSUte  Street,  Botton 

CharlraT.  YouDir 

nratMattoaal  bank,  MlKord.  Del  ...._ 

Total .M..... •l.000,0Oi) 

Premlnm l«i  90 


Amount.        Prim. 

934.000  at  100 
21.000  at  100 
69.001)  at  100 
69.000  at  100 
33,003  at  100 
78.UVO  at  100 
St.ovoat  100 
I't.OOu  at  lOO 

7.0uOatI00 
7.000  at  100 

24.000  at  100 

16,000  at  100 
7,00.1  ut  100 
«.'>0 )  at  lOU 

84.0  JO  at  too 
6,00  I  at  too 

10.000  at  100 

100.001  at  100O8 
lOO.COO  at  100 

27,00  •  at  10007 
20.0OO  at  100-12ft 
10,000  at  100 


lolaJ 91,000,144  90 

The  oertiflcatea  may  be  either  re«ialered  or  made  payable 
to  bearer.  Tbejr  will  b<>  dited  Oot.  16.  1896.  and  wiM  iu%ture 
in  eight  moniba  from  date  of  issue.  Priacipal  aad  iaiereat 
will  be  payable  In  gold. 

t  aadea,  N.  S.—Bond  SdU.— It  ia  reported  that  the  water- 
work*  bood*  of  thi*  city  to  the  amouai  ot  1900,000  have  been 
awarded  at  par.  The  aecurities  will  be«r  interest  at  the  rat« 
ot  4  per  peoi  aod  mature  in  1926. 

ClarksTlllr,  %\n.— Bonds  Utuold.—Ho  bida  weie  reoeired 
by  City  Treasurer  O.  R.  Page  on  0.:tober  Is;,  when  $3  JS.OOO 
of  4  per  cent  8')  year  Clsrkirille  bon<ij  were  oSerel  for  sale. 

Clerelaad,  O.—^'ontiO/^t.Wnf;.— Sealed  bids  will  bt  reoeivad 
by  City  Audiiiir  H  L  K  >-*iter  until  13  o'clock  nooi,  oi  No- 
Toaber  6,  1^96,  (or  the  purchase  of  tSJO.OOO  of  4  per  cent  oity 
of  develaad  water-works  coupoo  bonds,  maturioi;  Ooiobar  1, 
1936.  Tbf  Ixmdii  will  be  dated  Ootohar  1.  1896,  aad  both 
principal  an<l  ««mi-snnual  Inter^t  will  be  payable  at  the 
American  Exchange  National  Ilank  in  New  York  City.  A. 
ccrtiSed  check  drawn  on  a  national  bank  for  5  per  cent  of  the 
amount  of  bond*  bid   for,  aod  payable   to  the  order  of  the 


NEW  LOANS. 


ifji^n, <>(><> 


FRANKLIN,  LOUISIANA, 


6%  BONOS. 


WMAMKum,  LoeiatASS.  ■**••■*•■  1.  iOt- 
■ommr-OaMI  sla  (•»  «^rio•a  •■  niiiii  Iks 
m  1  0«lD*».  um,  Ik*  Mayor  aa« 
la<ih*TMBef  liaatlia.  f  laWiafc  wttl  r»- 
■taw  rnfimtt  fbr  Ik*  smkaaatf 
*»«aM  ai*  i*»)  nm-TBAB  au  Par  0B«  MO 
BOmM  •«  tb*  see  *ata*  aT  OKM  THOCaAKB 
INnXABa  «fl.a*n>  aaahi  all 
aatbaMyofailMaial  Aata«lka  I  iglalitara  of  tkia 
Mat*  of  lb*  y«v  !■•  aa*  M 


NEW  LOANS. 


U  a,  TAabTOM,  I 


Farson,  Leach  &  Co., 


BONDS. 


CORBBf>PO:<OB9ICB   BOLICITBO. 


Cb  !«•«•, 
11*  D*«rb«ra  Mr***, 


Maw  Tarh. 
S  Wall  atreat. 


SAFE  INVESTMENTS. 

•  BKO  FOB  Lirr 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

M    COMOKKMM    HTRKKT.    .     BOHTON. 


W.  N.  Ck)lcr  &  Co., 

BANKEBft. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


We  own  Tvioua  iaraas  of  rery  daaira- 
ble  inraatment  bonda,  the  principal  and 
interest  being  payable  In  gold. 

A  full  daaoripUon  of  theae  bonds,  with 
■MraotiTe  prioea,  wUl  be  maUed  upon 
application. 

E.  H.  ROLLINS  A  SONS, 

M  HTATB  ST..  BOHTOH.  MAai*. 


CITY  OF 

NEW     YORK 

3i{  PER  CENT 

GOLD  BONDS. 

DUB  MOVBItBBR  tal,  19IS. 
UMT  PATABLB  JAIf.  IM  AJTD  Jin.r  Ul 
^  ■mibI  III.  AdBlnlatislnfS,  OaardtaM  and  ii«kan 


Taat  la  tbata  buada. 

PKICB  Airn  PARTICmjlBSOir  APTLICATION 

Rudolph   Kleybolte  &  Co. 

BANKKBa 
CINCINNATI,  O. 


#'^00,000 

CITYofCAMDEN.N.J., 

4%  30-Year  Water  Bond*. 

PRH-K  0!«    APPl.lrATIOM. 

EDWD.  C.JONES  CO., 

«*>  c'ua(rr.'«i'T  sTRarr.  aoBROAirwAT. 

PHILADBLPUIA.  Raw  TORK. 


NEW  LOANS' 
GOVERNM&NT  and 
MUNICIPAL  BONDS 

Bought  and  Sold, 

N.  W.  HARRIS  ft  COh 

BANKERS' 

CUICAOa         BOaTOM.         PmUADBLPBIA 
IS  WALL  armBBT.  BBW  TOitM. 


Blodget,  Merritt  &  Co.>^ 

BANIC2RS, 

16  Cong:ress  Street,  Boston. 
STATE   riTT  A  BAILKOAD  BONDS. 


MUNICIPAL    BONOS. 
E.  C.  Stanwood  &.  Co., 

BAHKEKt*,: 

121  Oevonthire  Street, 
BOSTON. 

I.MT8  SKXT  VPO^  ArPLIOATIOB. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  IMUNICIPAL  BONOS, 

BUaat  Rallwar  Boodi.  and  otbar  blah-srada  bH 

▼aatineiii.. 

Boaroit.  MASa^  CIpTrUnd.  Obl*. 

7  Rxebawa  Plaea,  31 1-313  HararlarB*. 

KBXXBTU." 


MORTGAGE  LOANS 


lit 


TEXAS. 


I*t*ra*t  9  P*r  0*al  Rat. 

*0    COMHiaaiONS   abanra*  bonowar  or 
.aaUl  loan*  bar*  proraa  ago*. 

FB4NC1II  KMriTH  *  CO, 

BAM  ANTO!(IO,  TBXAB. 


726 


IHE    CHRONICLE. 


'Vol.  LXIII. 


*'  TwaBurer  of  the  City  of  Cleveland,"  must  accompany  each 
bid.  No  bid  will  be  entertaintii  unless  made  on  a  blank  form 
which  can  be  obiainfd  on  application  to  the  City  Auditor. 

Bids  will  aUo  be  received  until  November  10  for  4  per  cent 
river  and  harbor  bonds  for  $3.')0,000  maturinec  Oi'tober  1,  19.'6, 
and  until  November  18  for  4  per  cent  sewer  bonds  for  $85,000. 
of  which  123.000  will  mature  October  1,  1916,  $6,000  Octobtr 
1, 1902,  and  $6,000  Octob»r  1,  1908. 

Da7ton.  Ohl»»— Bond  Sale— It  is  repwted  that  paving  bonds 
of  this  city  to  the  amount  of  $18,001)  have  been  taken  by  the 
sinking  fund  at  par, 

East  rievelaud,  Ohio.— Bond  Sale.— It  is  reported  that  the 
$89,01i0  of  4'c;  per  cent  20-year  water-works  bonds  which  were 
recently  offertd  for  sale  by  this  city  have  been  awarded  at  par. 

Eatonton,  Gm.— Bonds  Authorized.— C.  M.  Davis,  Secretary 
acd  Trtaturer,  reports  that  the  $25,000  of  water- works  bonds 
of  Eat<  nion  have  been  authorized.  The  securities  will  bear 
interest  at  the  rate  of  6  per  cent,  payable  semi-annually,  and 
the  [rincipal  will  mature  in  thirty  years  from  date  of  issue. 

El  Paso  Connty,  Col. — Bond  Election.— Oa  November  3, 
1896,  an  eltclion  will  beheld  to  vote  on  the  proposition  to 
iatne  $84,000  of  bonds  for  the  purpose  of  erecting  a  new 
oonnty  court  house, 

Everelt,  Mass. — Bonds  Authorized.— CUy  Treasurer  Nathan 
Nichols  reports  to  the  Chkoniclk  that  $30,000  of  4  per  cent 
27-year  sewer  bonds  of  Everett  have  been  authorized.  The 
•ecutities  will  probably  tie  offered  for  sale  in  the  near  future. 

Franklin,  La. — Bond  Election. — On  November  16,  1896,  a 
special  eUciion  will  be  held  in  the  town  of  Franklin  to  decide 
tne  question  of  issuing  bonds  to  pay  foi;  a  system  of  water- 
works. The  Bpcuritits,  if  authorized,  will  not  exceed  the 
amount  of  $25,000,  will  bear  interest  at.  a  rate  not  exceeding 
0  per  cent  and  will  mature  in  not  more  than  ten  years  from 
date  of  isfue. 

Bonds  Unsold.— The  city  of  Franklin  has  failed  to  sell 
the  6  per  cent  water  bonds  to  the  amount  of  $25,000  which 
were  offered  on  the  first  of  this  month. 

Highlund,  Fa.— Bonds  Authorized.— It  is  reported  that 
water- woiks  and  &ewer  bonds  of  this  municipality  have  been 
authorized. 


Holly  School  District  No.  7,  N.  Y.— Bond Sa/e.— On Ooc.  9, 
1896,  $l0.000  of  school-house  bonds  of  this  district  were  sold 
to  the  Farmers'  &  Mechanics'  Savings  Bank  at  Lockport. 
Interest  on  the  bonds  at  the  rate  of  4  per  cent  will  be  parable 
semi-annually. 

Indianapolis,  I ni.— Temporary  Loan. — The  Board  of 
School  Com rnis^ioners  of  luoianapolis  have  placed  iwo  6  per 
cent  lemporary  loans  of  $40,000  each  with  the  Marion  Tiust 
Company  of  that  city.  One  of  the  notes  in  to  mature  Novem- 
ber 15,  1896,  and  the  other  Dt-cember  1,  1896. 

.lack  Connty,  Tex.— Bond  Sale.— It  is  reported  that  $10,000 
of  Jack  County  jail  bonds  have  been  taken  by  the  State  Bjard 
of  EdacatioD. 

Jacksnnvllle,  Fla.— Bond  Sale. — Water-works  and  im- 
provemei  t  bonds  of  this  city  to  the  amouit  of  $1.97,000  have 
hfen  sold  at  par.  The  General  Electric  Light  Co.  was  awarded 
$61,000  and  the  Howard-Harris  Co.  $ 'e.OOO.  The  securities 
will  bear  interest  at  the  rate  of  5  per  cent  and  mature  in 
twenty  years  from  date  of  issue.  Principal  and  interest  will 
be  payable  in  gold  TheMiyorof  the  city  writes  that  there 
are  still  $214,000  of  bonds  to  be  disposed  of. 

L<)n8inir,  Mich.— Bond  Sate.— It  is  reported  that  this  city 
has  disposed  of  $44,000  of  5  per  cent  bonds  at  par. 

Marlborongb,  IWnss, — Bond  Sale. — Bonds  of  this  city  to 
the  amount  ol  $4,000  have  been  taken  by  the  Sinking  Fund 
Conimiisioners,  The  sicuriiies  were  issued  September  1, 
lfc94,  for  new  tllttr  beds  and  will  mature  Septemb-r  1,  1914. 

Monut  Vernon,  N.  Y. — Bond  Sale.— It  is  'eported  that  this 
city  has  told  .'S,3').000  of  5  per  cent  tar  relief  bonds  to  the 
Bank  cf  Mount  Vernon  at  par.  The  Hrtouriri^s  Wf-re  first  of- 
fered for  sale  on  September  l-i.  Iner-^st  «nll  oe  payable 
seiui-anoually  at  the  offioe  of  the  City  ""treasurer,  and  the 
principal  will  mature  on  the  first  day  of  October,  1S99.  The 
denomination  of  the  bonds  is  $1,000  each. 

IWoTayia  Union  Free  School  District  No.  1,  N.  Y.—Bond 
Sate. — This  school  district  has  sold  one  to  four-year  bonda  for 
$5,300  at  prices  ranging  from  100  to  101-15.  The  bonds  bear 
5  per  cent  interest  and  the  principal  matures  part  yearly  from 
October  1,  1897,  to  October  1,  1900. 


NEW    LOANS. 


WHANN&  SCHLESINGEB, 

MUNICIPAL 

BONDS. 


a    WALL.   8TKEET. 


NEW    YORK. 


Dea  Moines,  la.,  8chool 4Ma 

MBakesoii,  Mich.,  Fnndins Ss 

Aakland,  WU.,  FnndlDs 3i 

BarllDKtoii,  Win.,  School 5s 

WBtacka.  III..  Mcbool 3s 

Uock  Itnpids,  Iil.,  School 5a 

Hherman.  Texas,  FuDdiog tts 

V«Bd«,  la..  Water Us 

FOR  SALE   BY 

-    MASON,  LEWIS  &  CO., 

BANKERH, 
SI  Siai*  8l„  171  La  Salle  »t., 

BowTow. «;hic»uo 

Mills    &    Blanchard, 

BA.^KERS. 

MUNICIPAL  BONDS 

BOUOUT  AND  BOLD. 
DeTanshir*    Balldlnc. 

1«  State  Street,   Boston,  mass. 

James  N.  Brown  &  Co., 

BA.NKEH8 
'•3  Cedar  Street,      _- -       HEW  YORK. 

MUNICIPAL.  COUNTV,  SCHOOL  AND 
TOWNSHIP  B0NO8 

BOUGHT     AND     SOLO. 

CLAFF  &  COMPANY, 

Baakers  and  CeaiBilaalan  Merchanta, 
MILLS  UL'ILDIMIi,  N«W  YOKK. 

S  Solicit  nnd  Kiecute  Orders  on 

•!•  fy^  Kjchsnge.        N.  V.  Produce  HichanKe. 
.  T.  Lotton  Kzchanse.      Clilcaen  Biisnl  of  Trade. 
Dasar|iaaa«d  Prlrsta  Wiro  FscllltlM  to  Ne^  York 
Lbtestcn  Slid  Weateni  Kzchsnuaf. 
Cable  Addrsu  "OZKu  " 


NEW  LOANS. 


LEGAL  IKYESTUENT  EOB  TBXTST  TWm 

AND   SAVINGS  BANKS   IN    THE 

STATE  OF  NEW  YOBK. 

825,000 

City    of  Milwaukee,   Wis, 

5%  PARK  BONDS. 

Dated  July  1,  1H96. 
Due  In  from  1  to  20  Years. 

Assessed  valuation $142.078,T&3 

Blinded  debt  ...      8,38rt.250 

Water  debt 1,654,250 

Net  debt 4.702,000 

Population  260,000. 

Property  owned  by  the  city  Is  valued  at..  119,000,000 

I'SICJE  OX  APFI.ICATIOX. 

C.    H.    White   &   Co., 

ra  BROADWAY,  ^EW  YORK. 


BANKS. 


1850.  18»tt. 

The  United  dtates  Life 
Insurance  Co. 

m  THE  CITY  OF  NEW  YORK. 

This  old  and  reliable  Company  now  has  the  exper- 
ience of  forty-six  years  of  praclical  Life  Insurance, 
which  hag  taughi  It  that  the  nine  qua  von  of  succesp 
Is  the  adoption  of  Kood  plans  of  insurance,  and  the 
pursuit  of  a  liberal  policy  towards  both  its  Insured 
and  Its  Airents.  These  essentials  It  possesses  in  au 
eminent  dcRreo,  but  Judiciously  tempered  by  thai 
conservatism  which  Is  the  best  possible  safeguard  of 
the  policy-holder.  Its  contracts  are  incontestable 
after  two  years.  The  are  non-forfeitluK.  provldittii 
Kenerally  for  either  paid-up  policy  or  eitended  In- 
surance, at  theopUon  of  the  policy-holder.  It  Klves 
ten  days  ol  Krace  in  payment  of  all  premiums.  Its 
course  durlUK  the  past  torty-Bvo  years  abundantly 
demonstrates  Its  absolute  security. 

Active  and  Sutjcessfut  Agents,uiUMtig  to  r«p- 

r<w«»i«  thia  Company,  may  eomtnunieat« 

with  the  IYe»ident,  at  the  Home  Office, 

981  Broadway,  tTew  Tork. 

0KFICBR8 

PS."?i*A^,  IV,  H"«^''0«» President 

C.  V.  niAI.KlCiii Secrotarr 

WM%"'«T*^vn"^i'^ AssUtant  Secretary 

WM.  T.   STANDKN ActuaTT 

A  V[iS,*v.v;-i's««^-""-"- ••••■••••••■•■^^^^^^ 

JOHN  P.  MliNN     Medical  Director 

jiiiVw^i  ^I'lVyi^^^ PreSUChem.  Nat.  Bank 

JOHN  J.  TUCK  ICR Builder 

Ti  iiiJ'J'!f^.',?'?/.'J^'  ^^'*-  Imp. 4Trader8'  Nat.  B  k 
JAM  KS  It.  PLUM Leather 

THE    WALL   STREET  JOUR.nAL 

«lv«8  valuablelnformatlon  dally  on  stocks  and  bonds 
'  K  a  year.         Dow,  JoNBg  A  Co.,  *i  B''oad  Street. 


FIRST    NATIONAL     BANK 
OF  MIL\VAUKEE. 


CAPITAIi, 
SURPLUS, 


81,000,000 
«'.I00,000 


Transact  a  Genera]  Banking  and  Forelsn  Exchange 

Business.    Collections  receive  Special  Attention. 

OPF1CBK8 : 

F.  G.  BioKLow,  Pres't.       F.  J.  Kipp,  Cashier. 

\Vm.  BiOELow^y .-Pres't.  T  E  Camp,  Ass't  Cashier. 

F.  E.  Kkueoer,  2d  Ass't  Cashier. 

Canal     Bank, 

NEW    ORLEANS,     LA. 

(Snocessor  of  N.  O.  Caual  &  Banking  Co.) 
Capital,   81,000,000. 

J.  C.  MORRIS,  President.  EDWARD  TOBY,  Vloe- 
Pres.  EDGAR  NOTT,  Cashier. 
CorresTondents— National  City  Bank,  National 
Bank  of  Commerce.  New  York  j  Boatmen's  Bank, 
ft.  Loali;  N.  W.  Nat.  Bank,  Chloago;  MerohanU' 
Nat.  Bank,  Boston. 


San  Francisco, 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL,. 

UNITED  STATES  DEPOSITARY. 
Ua»ltal,  81,300.000  I  Surplus,      8930,000 

8.  G.  MuKPHT,  President,    .lAs.K.  Lynch,  Cashier 

iiMiB  MorriTT,  V.Pre«„   J.K.MoPFrrr,  AsLCatk 

General  Banking  Business.    Aooonnts  Solicited. 


BANKERS, 

18     WALL    STREET,     NKVf    YORK. 

Established  1863. 

MEMBERS  OF  NEW  YOKK  STOCK  EXCHANGE 
Allow  Interest    n  deposits  subject  to  sight  check. 
Buy  and  sell  on  commission  stocks  and  bonds  either 
for  cash  or  on  margin,  and  deal  in 

InTestment  Securities. 


A.  M.  KIDDEK, 

H.  J.  Morse. 


CnAs.  D.  MABmt, 

W.  M.  KIDDEB. 


HOWARD  A.  HAVEN. 


WUIGUT  C.  8T0OT' 


HAVEN  &   STOUT, 

BANKERS  AND  BROKERS 
*2  ExohanareCoart.       -       -       NEW  YORK. 

Bny  and  8ell  Railroad  Stocks  and  Bonds 

on  Margin  or  for  Cash  at  l-16ih 

per  cent  Commission. 

Members  of  the  CoasoMdated  Bxcbantfe. 


rXTOBKB  17,  itwu.J 
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New   York  Cltf-.—Bond  O^ering.— Propoga's   will    be  re- 

■- -r  '  '-v  City  Comptroller 
•■r  cent  gold  c^>n 
oribed  as  follow;i: 


eeived  qduI  3  p    "     ■'  ^■■■ 
Ashbel  P.  Fiicli.  f 
solidatrd  ittock  of  i 

LOANS-  ^**»  One. 

BAKitH  Kmrn  BRfooB 
3He  .'•  ^  * -   ■    SoT.l7.J»l7 

s< 

School  Impf 
S%K..M-N.«IUJ.- 

Oouics  o>  >>.»   I'lKK- 
8><e. MM, •!»■<,( UUK  Sor.  1,1915 

Ciusoc  nrCtRyt'i'.— 
3>ii..  MX. «  S.'  ■■       1.1911 

RcpAvixn  ST'  v%-«»  — 

3><«..  M-.v.(6ii<<.  1. 1917 

Mkw  K4arTHiTr.H  nKii»>K — 
3>W..  M-H,  •DO ',C00k.  9I0T.  1 .  191 3 


LOANS—  ITAfii  On*. 

Haidral  Uistobt  HnnKOM- 

a^it .  My  -■.'.> /vu...  <.,,..  1, 1917 

Paiik.-< 

aVir.  M  .1,1914 

V,  *tuo,u(Hi|  .Nor.  1,1917 

IIOKIM— 

*'  'OO.OOOrNoT.1,1927 

I:  .  BiiMD4— 

3^-  ';O.OoOK.\ov.l,192a 

9i  »i  r.  !.,-»>«  Tax— 
S>*cX-5.«l,30O,000r- 

NOT.I,l»l« 

AitDrnoMAL  Watck  8t<>ck  — 
3>(r,A-O,«3,75O.000K.(>ct.  1.1915 


The  Mcoritifs  will  be  is«a«<l  in  the  form  of  ooapoo  or  re<i«- 
lend  beads,  and  they  will  »ll  be  exernpt  fm-n  ciiTand  county 
tax.  Tbe  stock  iasiiHl  for  the  pkyaient  if  the  Scale  tax  for 
Um  iaaaiie  will  be  exempt  from  taxatiuo  by  the  State  ai  well 
as  by  the  city  and  county. 

Tboae  persons  whose  bids  areaooeptrd  will  berf(iuir;>d  to 
deposit  with  tbe  City  Chamberltio  thn  amoant  of  xtock 
awarded  to  them  at  its  par  Tslue,  together  with  the  preiiium 
thereoo,  withia  three  days  after  notice  of  such  acceptance. 
In  the  event  of  failure  to  make  such  depostt.  the  Comptr>>ll-  r 
shall  have  the  opiioi  of  awardiofc  tbe  nook  to  the  i»-xt  hiKh- 
est  bidder,  or  of  re-adv<>rtisiog  tbe  stock  for  sale,  and  the  bid 
ders  thus  faiiiaR  to  make  sttcb  deposit  sball  be  liable  to  ths 
clly  for  thi'  loss,  U  any,  tbos  suataiof d. 

NlBKani  Palls.  H.  T,— 0rad  Sole.— It  b  reported  that 
NUgara  Falls  bai  sold  |8,000  of  bonds  at  par. 

Oku.— Boitrf  0/erfil(7.— Proposals  will  be  ree^ireil  br  J.  M. 
Welch,  Chairman  of  the  Ba>l Jiog  Comraitue  of  Ib^  Ohio  ITni 
T«nii«,  M  hia  ofUoe  in  Ailteni.  O.,  uubl  13  n  >"  "t 

SS,  IMS,  for  th*  parehase  of  190  oertiAcatr*  of  -« 

ot  the  Obio  Uolrersity  of  tbe  deoomloa'  i  ^ 
dated  September  I.  ISM.  priocioal  anil  inter 
Pint  NaiiofMl  Bank.  Atbon*.  O.     Tweotr  ' 
bear  Interest  at  tbe  rate  of  A  p«-r  cent  per  arn  v- 

nbie  ten  in  one  year  and  t*'D  in  two  year»;  -i- 


oates  bear  interest  at  tlij  rate  of  .5  par  c^at  p)r  anaun,  aad 
are  parable  twenty  in  tbree  years,  twjit»  i  i  fojf  feire, 
twenty  in  Ave  years,  twent?  ii  six  years  mi  twenty  ia  seren 
years.  The  incereiC  on  all  is  p  lyabia  sami-annutlly.  Bidders 
must  state  the  arross  amiuit  tti^y  will  piy  f'>r  certiftiMes,  in- 
clujins;  premium  and  accrueit  iat<>rest  tidif  of  sale.  Ibe 
rijcht  is  reserved  to  rej-"c:  any  or  all  bids. 

Okolono,  Miss.— Bond.*  .4«^/ior«e'J.— Bjadi  of  this  city  to 
the  amount  of  $10,000  have  been  voted  for  tha  piirpiseof 
erectinic  water- works  and  an  electric- li<ht  plint.  Cbe  eleo- 
tian  held  oi  Oct  5,  ISdQ.  o  i  the  ((UHtioa  of  istuia^  the  tianda 
resulted  in  a  vote  of  165  for  to  15  atciiatt  the  authjricicioa. 

Philailelphit,  Pa.— Temporary  Loan.— Tbe  city  of  Paila- 
d»lphia  has  is^^ued  to  the  Commissioners  of  the  Sinking  Fund 
a  4  months'  temporary  loan  f  jr  .$1,040,00 J,  b  jariii<  4  pit  cent 
interest. 

RoMbaak,  N.  T.— Bofui  So^.- Ic  is  rep>rtoi  that  this  dia- 
irict  baa  dupoted  ot  bonds  to  the  amouni  o(  $11,003. 

SL  L'>aUCt.,  >lan.— Son^i  Srife.- Itisrepirtel  thit  this 
county  bis  soli  $140,0)')  of  rjvl  b>a.U  Ca)  stcaritits  will 
bear  inter )«t  at  th  !  ra(4  of  4  p<r  c«at  1 1 1  m  wi.-i  id  19 l6. 

Silt  Lske  C  •aaty,  Utth.— 0oai  8tU.—l\  ii  r4p>rted  that 
this  county  has  sold  $50,000  of  -Ipir  csat  3)ye>r  bjidj  at 
par. 

HharpiTllle,  Pa.— Bonri  Sai«.— Water-wjrkt  bind  of  this 
placi  to  tbe  amount  of  tl4,000  have  been  sold  at  par. 

MMtmield  School  District  !<«.  1,  S.Y. -Boni  Sili— It 
ia'<apor4ed  (liti  $14,000  of  .5  p.'r  c-oot  l-3')-yeir  ojnlsof  this 
district  ha'stf  txN'n  awarded  at  103-*33. 

<inmnierrllle.  Ha.— BOad*  AutharizeJ.—V.  is  reported  that 
t  11  iMue  bonds  to  defray  tne  ex^nsiof  cjnstruot- 

1  -v  'rk». 

8yr<ca«»,  N.  X.—lempomru  Laan.—li  U  reportei  that  this 
i-iiv    h«<   111  iced  a  tiO.Ooi  loan   with   the  O  londstri  County 
ink.     The  lojia   bears  Inierttit  st  ths  rate  of  0  per 
II  itures  .November  10,  ISM. 
Urbini,  III  —BoflSnle. — It  li  repirt"!  tbit  thii  munici- 
pality li<n  n  lid  i*?il,0(h)  of  o  per  Cent  school  bonds. 


ENGINEERS. 


F.     J.     Picard, 

CONSCLTINQ        BNOINKBB, 

COLrMBi;»,    OHIO. 

Ciamlnation*    and    Reports  Mads    for 
Bankers  and  Invsstortof  Railroad,  Coal 
Mining,  Oil  and  Cleetrto  Proparttes* 
RF.inniB.vric^  ftmsrr. 


Jos.  O.  Osgood, 

M.  AM.  SOC.  C.  B, 
!«•  BBOADWAV,  NVW  YORK. 

KDORTs  o>  omrnanT  PBorsKxixa^ 


;Xccoutitiints 


Wesley  Farrington, 

lAIS  Aadllar  el  R.  Y.  k.  B.  *  W.  BR.  t}« 

EXPERT   ACCOUNTANT, 

SO*    BBOADWAV,   KBW    T«BB. 


Mutomt  m-^tnt  ttAti  AJTD  Rzpmna  ■nLDijrs, 

WM.  FRANKLIN  HALL, 

•oo"  ACCOUNTANT  ^PD'TM 


tUm  lermti 


•fli 


SECURE  BANK  VAULTS. 


QENUINir 

WCLOKD  CHEtlXK  HTBELANW  lEOM 

IAa««s 

S<MHlT«lf 


■•■■    WTBBI.    WOBKB, 
■•■*  A**,.  Kw »a  llonssr  ••• 
Msllsa-fwsiallMn.ll.    BBUOKLTIi.  «.  ». 


MISCELLANEOUS. 


As  Old  TavorlM  With  >sw  TSatwss. 

THE    LIVING    AGE, 

PnadrJ  hr  R.  I.lliell  U  t%*4. 

lamstk«aitiMCtipilaBfii«sarTwsLirrta  Aos 

•blah  k>a  SMB  Bsbt  OoltMS  •  laar.  VM  n>lMS4  to 

•Ml   llnllan.    Tho   vllrri    ut  IhU  ■hsass «aa l« Sid 

hautlT.'  l.WT4(i<lo«  IMUL 

Kncmir  !b*saflMia«nHW 

If  .nii'.uiu-UfMTwaiiivw  faataraaof 

•bMi  ia«r  srnpsss  ••  MinSaas.    Tb«M 


Ftrvf.  Ike  rakllrailas  sf  ■rra«laaal  ir«a>- 
lallaaa  fraai  Ikv  Brrarb,  (.eranaa,  Myaa- 
iah  aa4  liallaa  rrvlawa  aa4  atatfaxlara. 

H«raa4.  Ik*  aatdiilaa  al  a  Slaalklf  !«apair- 
Meal  raaiaialas  ibraa  <asariaieBi». 
aaaielri 

Bsadiags  Froa  Aasrisaa  Vsyasiass. 
Isadlafa  Trsm  Ifsv  leaks. 
A  Ust  of  Bsoks  of  ths  Koatk. 

litm^rMl   p.,'-  "ia^«rin.'  wtrh-.u: 

anrarl'fr.i    '  ......*. 

:''•'  rvTMlMtles   l>«rorv   Xn- 

fraiut,-  ^■'sM  srallalka 

int»rT»i.  i:»  ot  r^r^mmf  ■ 

THE  LIVIKO  Aei  COKFAXT. 

i'.  O.   Ila:i  i-MU,  Baalaa. 


AWDRt,  WS     OFFICE 

DESKS. 

AltDBK^^-  <>. 

■aak  and  Offl.  .•<«• 

niTD  foB  rATAUMrs, 
'•  PIflh  ATe.«  H«w  T*rk  CItf . 


CHRONICLE  VOLUMES. 


SINCE    1866. 


Aar 

tar  OTflwt  rttatsoss  a 
kMorrof  tfcs 

Totama*  caa  ektala 
■oat  of  Ik*  aarlMr  TohHBSs,  or 


rehmM  bai  ii  kaaS 

MMl  rallakis 

Psftiss  kaTtcsik* 

fhia  tka  pabliakan 

soasMs  aaussak 


MISCELLANEOUS. 


The  Mutual  Benefit 


KWAKK.  M.  J. 


i.ira  iiiML'KANi  E  t:o. 

AMZI  DODn.  PHUdanl. 

.Vou^i  iMarkM  Taloaaj  Jan.  I,  IHSS. |»a.«SS.l»7 

l,iaMnttaa(X.J.J<.r.aiui — 

Sarviaa 


StaoSard).  54.m,ni 

I.OMMTS 

Miuctss  AssunTsi.T  mn-faavarcAaLS  Arraa 


li  CASS  or  tA  o!»Turt»sn  m 

ruacs  a>  luos  a-  ..  r<>rj  urif  pes 

ffnvdaOMkof  l^i»  uii  i .  nr  t  ,  »iavl«aihiws4. 

Aftar  tka  ■asoas  raar  rmuMi  ara  iNcuHTSRAau 
<a4  alt  lartiliiMW  M  la  rmtimu.  IraMi  or  ommss. 
iu>„  aw  iiamiS 

Tka  Onmptnr  mum  la  tka  Puller  to  Uiaa  apt* 
111.  I'aakSainMar  Valn«wbenaMUIaractt>rTaMliii>- 
uiriit  nf  lb*  Pollar  !■  Bad*  aa  oollataral  BaouriCy. 

I.-IMP  paid  laimaiHalaly  upon  oomplaiiaa  and  as 
pri'val  of  pr<M>fa 

'''Vlahm  Agents  Wanted 

ky  a  rtRHT-CTMHH  COMPAST. 

•  .IRKRAI.CO»TRA<'TM 

I<>K.\«'BI.I.BD;POMCIKtl. 

l!(COBI*OIiATBD   IfMM 

Union  Mutual 
Life  InsuranceCompany, 


Partlaad,    .>IbIbp. 


Addma  tr 

«I>S<>N  I>.  - 
THOR.NTi- 


-upCM  Wllllani  9t.,N.T.atT 
ip(..M  Adami  t-L.ClitcascIU 


B^nir  and  Trust  Company  Stockt 
New  York  and  Brooklyn 


BOCOHT  AMD  BOLD. 


CLINTON   GILBERT 


4  WAI.I.  ST..  MBW  VOKB. 


A.  Strassburger, 

STOCKS   *  BOKDS  BROKER« 

kOCTUBHM  UtTBSTMBNT  BBCUKITIB8, 

MontgomTy.   Ala. 

Fred.  M.  Smith, 

r«  MOUTH  UTRBBT, 

AUBURN,  NEW  YORK. 

Makaa  ipaelaltT  ot  Bank  BUMka,  MaaMsal  MM 
Watar  Bond!  aod   famiaha*  Bolloitad  Infofaatts 
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|Vot.  Lxm, 


(Cotton. 


WOODWARD 

&  STILLMAN, 

MERCHANTS, 

16  to   22  WILLIAM    STREET, 
NEW  YORK. 

COTTON  OF  ALL  GRADES  SUITABLE  TO 
WANTS  OF  AMEMOAA  SPINNERS. 


'LaaiiAN,  Stsrk  &  Co„  Limited.  New  Orleans,  La 
iMBMAS-DxTRn  Co.,  MontsomerT,  Ala. 

LEHMAN    BROS., 
conaiissioN  merchants, 

N08.  16-22  William  Street, 

NE\r     YORK. 

HEMB&RS  OF  THE  STOCK,  COTTON,  OOF- 
FEE  AND  PRODQCE  EXCHANGES, 
NEW  YORK. 

Orders  executed  on  the  above  Bzchanges,  as  well 
as  In  New  Orleans,  Chlcajro  and  forelRn  markets. 


Hubbard  Bros.  &  Co., 

0*>e«  Ezohance  Bnlldlac 
HBiiaver  8«nare, 
NEW  YORK. 


COTTON     MERCHANTS. 


Liberal  AdTBDoes  nad»  •iilC*Ct«ii 


Henry  Hentz  &  Co  , 
-comnissioN  merchants, 

16  to  22  William  Street.  New  York. 

BXSCCTE  ORDERS  FOR  FUTURE   DELIVERY 

COTTON, 

At  the  New    York.  Liverpool  and   New  Orleans 
Cotton  Bzchanees.    Also  orders  for 

COFFEE, 

At  the  Mew  York  Cottee  ExcbanKe,  and 

GRAIN   AND  PROVISIONS, 

At  the  New  York  Produce  Exchange 
and  the  Cbloaso  h  oard  of  Trade. 

Geo.  H.  MoPadden  A  Bro. 

COTTON     MERCHANTS, 
PBN^ADELPHIA. 

LimiPOOL  COKBI8POHDINT8, 

Fr»4«rl«  Z»r*«a  *  O*. 

BBnaX  COBBUPOHDINTg. 

PleFaddcn.  Zaran  tt  Oa. 


U.  T.  MADTX. 


wm.  rat. 


Geo.  Copeland  &  Co., 

COTTON  BROKERS, 
139  Pearl  Street,       -      -       Neirirork. 

Cotton  landed  at  mills  from  Sonthem  markets  a 
peolaltT.  Orders  for  future  delivery  contracts 
•zeonted  on  New  York  Cotton  Bxchanse. 

Mason  Smith  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

MKW   OHI.BAN8,   LA. 

HKinPHIf^,  TENM 

DALLAS,  TBX. 

Buvers  of  Spot  Cotton.  Orders  for  Contracts  exe- 
onted  In  the  New  Orleans.  New  York,  Liverpool  and 
uavre  Markets. 


.  A.  Fathaji, 


Paul  Sobwabz. 


Fatman  &  Schwarz, 

COTTON     COMMISSION      MERCHANTS, 
1  Wllllan  Btraat.  Haw  York. 

Uemben  New  York  Cotton   Coffee  and    Prodnoe 
Bxchaosei. 


Cotton, 


INMAN,SWANN&Co 

COTTON  MERCHANTS, 


New  York. 


RIORDAN  &  CO., 

Cotton,    Grain,    Stocks. 

43  COTTON  EXCHANGE, 

NEW  YOBK. 


[ESTABLISHED  1844.1 

S.MUNN,SON&CO., 

Coffee  Exchanqe  Buildinq,  New  York. 
COTTON, 

GRAIN, 

PROVISIONS. 

Orders  for  Future  Delivery 'Executed. 
DIBEOT  OHIO  ABO  WIRE. 


Hopkins,  Dwight&Co., 

COTTON.  COTTON-SEED  OIL. 

AND 

SOUTHERN  PRODUCE 

COMMISSION      MERCHANTS, 

Ream  S3,  Cottan  Exchanse  Bnildlnar. 

NEW  YOKiL 


Onstavus  C  Hopkins, 
Charles  D.  Miller. 


Lucius  Hopkins  Smith, 
Samuel  Hopkins. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,BOSTON,PHILADELPHIA 

BxLUHS  AGiirrs  fob  Lxadinq  Brands 

BROWN  AND   BLEACHED  SHIRTIiias 

and  SHEETINGS, 

PRNT8,  DENIMS,  TICKS,  DUCKS,  AO, 

TaweU,  Qnllta,  White  Gaode  and  Haalery 

Drillt,  Sheetings,  ite.,  for  Export  Trade. 


aaO.  W.  BAILT. 


J.  A.  MONTaOIUIBT 


Baily  &  Montgomery, 

COMMISSION  MERCHANTS, 

COTTON  AND  NAVAL  STORES. 
Oattan  Exehanca  Bid*.  MBW  YORK. 

KiBcute  Orders  for  Mtore  Delivery  of  Cotton. 
Correspondence  mvlted. 


J.   Spencer  Turner, 

SUCCESSOR  TO 

Brinckerhofr,  Turner  &,  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
COTTON  CANVAS  FELTING  DUCK 
CAR  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  AC. 
POPE  "AWNING"  STRIPES. 
AOkNT 

UNITED    STATES    BUNTING    CO. 

A  full  supply,  all  Widths  and  Colors,  always  In 

l*e  Dnane  Street.  New  Yark 


^tttaiuctal. 


W.  T.  Hatch   &   Sons, 

BAHKEB8   AKD  BBOEEBS, 
96  Broadway  &  6  Wall  St.,  New  York. 

Members  of  N.  Y.  Stock  and  Produce  Exchanges. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  New  York  Stock 
Exchange  for  the  purchase  and  sale  on  commission 
of  stocks  and  bonds  for  cash  or  on  margin. 


F.    H.    Prince    &    Co., 

BANKERS' 

BOSTON,  MASS'. 

HIGH  GRADE  INTESTMENTS. 

Members  of  New  York  and  Boston  Stock  ExcbaiiReta 


UNITED    STATES    BONDS 

Beairht  and  Sold  by 

Cahoone  &  Wescott, 

Members  New  Tork  Stock  Excban«;e 
18  WALIi  STREET^  NEIV  YoRK. 


A.  S.  Van  Wickle, 

BANKER, 

No.  I  BROADWAY,  NEW  TORE. 

INVESTMENT  SECURITIES. 

ptisc«Hatie0us. 


NEW  LEVIATHAN  CODE, 

225.000  Words. 

Numbered  000000  to  826.000. 
100,000  in  Tables.  129,000  With  Phraaea. 

Ready  for  Delivery  Oct.  17th. 

Price,  $150  per  Pair, 

All  the  words  differ  by  at  least  two  letters,  and 
will  be  found  In  Che  Omcial  Vocabulary. 

Hartfield  Tel.  Code  Pub.  Co., 

Tl    Broad    St.,    N.    Y. 


LOCOMOTIVES. 

Richmond  Locomotive^  Machine  Worki 
RICHMOND,  VIRGINIA' 

SIMPLE  OR  COMPOUND  LOCOMOTIVES  TO 
THEIR  OWN  DESIGNS  OR  TO  SPECIFICATIONS. 
Modernly  equipped  shops. 

Annual  cnpnclty  300  locomotlTea. 
Terms  made  satiHfaciory. 

CorreRpondence  Solloited. 


C  W.  HASKINS. 


B.  W.  SELIiS. 


Haskins   &  Sells, 

Consnltin^  Accountants  and  Auditors, 

yO.    30    BBOAD    ST., 

NEW  YORK. 

EXPERTS  V.  S.  GOVERNMENT  DURING 

THE  33D  CONGRESS. 

Telephone  1352  Broad. 

Fifth  Avenue  Hotel, 

ITfadlson  Square,  Ne^v  York* 

The  largest,  best  appointed  and  most  liberally 
managed  hotel  In  the  city,  with  the  most  central 
and  dellKhtful  location. 

HITCHCOCK.  DABLINO  A  CO 


mai/ffir0nirl0 


Quotation  Supplement  (Monun^     Street  Railway  Supplement  (qiartfiij 
Investors  Supplement  (ouartd))     Stale  and  City  Supplement  (^Anmaiij^ 

[Ratarwl  MeonUnc  to  AM  of  OoacraM,  a  the  raw  1394.  br  the  W1LLIA.X  B.  DaMJL  OottrAxr,  In  tk«  offloe  of  the  Ubrarlan  of  Oon^rew. 


VOL.  63. 


SATURDAY,  OCTOBER  24,  1896. 


NO.  1,635. 


%ht  Chcawiclc. 


T«nat  cr  SabaerlpUvB— Payable  !■  Attmrnet: 

rjrOne  Tear __m $10  00 

Por Biz  Maotka.. 6  00 

rirnpnen  SaMerlptlonilaeladlaii  po«t««e) — 13  00 

K4repeen  SabMrtpMou  Biz  Montlu  (taeladlac  poetise).      7  00 

Aaaoal  SniMenptton  In  Loadoa  (laalndiaa  fOslaca|....aB  10a. 

BIZ  acoa.         do.  4o.  <a.  ....ailOa. 

Xaa  laraaioBa^  Bomawnrr  will  be  tanlabaA  wltkaul  otr 

la   averr   aaaoal  labaerlbar  of    the  OewMaaoitt   Am    WtMA»OlAL 

UaaonoLa. 

The  ATAra  4«d  Orrr  SorPLaaaar  wtu  alto  ba  taralahad  wiUowi 
•aira  a»ar»t  to  ararr  aabaertbor  of  the  OaaoaiOLB. 

Tha  sraaar  Railwat  aorpcaaaaT  wiu  llkewlaa  ba  raralahed  mWt- 
•M  aatra  cAarr*  to  ararr  aobaarlbar  af  the  OaaoaiotB. 

Tha  QooT&lioa  Soppuiaaar,  laiaad  Boathlri  vlll  elw  be  fumlahed 
wUkmUtatrm  aAirva  to  evorr  aabaartbar  of  Ika  Oaaoatoua. 

rnaaoTafaaraaelda*  so  aaaia  aaahi  fiiema  oa  tha  aama  la  la 
Mmm  FUeea*artaraaffla«aaMaaa»eha«at  aaaatar  —  eaau  or 
■allad  for  BO  aaaia. 

Torai  Bf  A4rertl>iMc— (Per  lack  BfaeB), 

unauao BS  SO  l 'nroe  M ontka    ai«iBaa)..fS6  00 

OieMoaU  tittBoa)..   1 1 00    Biz  Moatha         (SB     "     )..  4SO0 

T«e«oatha         (B     ~     >  .   18  00  iTwelTe  Moatha  (St     ■*     I..   5800 

(The  above  tenaa  tor  oaa  aeaih  aad  npward  ara  tor  •taadia*  eattfa.1 

LeB4BB  A«eaU: 
Meaara.  BowAhoa  *  Bam,  1  Draper*'  Oardena,  S.  O.,  will  teka  aab- 
aaafattoaa  aad  »4 1  iHlaaiaiatB,  aad  aapplraioale  eopleeot  the  papaa 
•«la.eaah. 

Wll.l,l4a  ■.  •A7IA  OOHPANV,  Paailekere, 

Plaa  Mraot,  Oaraar  af  raarl  Street, 

P  mt  Omom  Box  B5B.  NBW  TOBK. 


CLKARINO  HOUSg  RBTURys. 

Th«  foUotrla;  tabic.  ca«le  ap  br  talag^ph,  eto.,  Indioataa 
that  the  total  bank  olaarlnipi  or  all  tha  olaaciny  hoasas 
of  tha  aaiUvl  Sutaa  tnt  tha  weak  audins  to-dar,  Ootober  3t, 
hava  been  $I.OI73t8,14S,  a^nat  |l,0SS.Al,79B last  weak  and 
tl,131,i)i.jJI  tha  oorreapoodiac  weak  of  last  rev. 


OLBAaiaaaL 


Hear  Taalu. 


at.  Leaia  .„..„-.. 


Berea  alitaak  ■  dara . 
OtharalttecSdara. 


laiuea,(dera 
An  altlaa.  I  dar 


T*ta<  •llmiKMrnr  1 


uaa. 


Bin.oai.sdi 

Tt.CM.lIT 
4*.i4I.Mt 

II.MI.SI* 

n.Ma.«sa 
it.aelB7> 
a,lM,»t4 


eTi4.Ma.«n 

lSIL»47.»n 


BataisiT.401 

i«»,t*a.74i 


ua*. 


Btn.tis.osi 

7«JIJlS1I 

«.tsi.«rr 

II.«10,TS1 

rr.Ms.si7 
ia.a»ii»<f2 
iMit,«dt 


,rTa.au 
u<baia.7ti 


8aM.aaa.BBt 

iasj««.8B8 


ArOmi. 


-  91 


tI.i)17,KI«.U< 


»;.i»«;iB<.ia« 


-ia-7 


The  full  detaiU  of  olearin;^*  '<»'  the  week  oorerad  bjr  tha 
■boTe  atatement  will  be  given  nert  SatttitUy.  We  cannot, 
of  oriane.  famlah  tbain  to-day,  bank  olaarioga  being  in«<le 
np  by  the  Tarknia  olaaring  hoaaea  at  aooa  on  Saturday,  an<i 
haooa  ia  tha  above  the  last  tareaty-four  boars  of  tb<>  week 
have  to  ba  in  all  oBaaaeatimatad.  aa  we  |0  to  preaa  Pri'iay  n  ight. 

Wa  prewnt  below  our  oaoal  detailed  flgurea  for  the  pre- 
tIom  weak,  oorertnc  the  rRtiimn  for  the  period  ending  with 
Satnrdar  aooiijOotober  17,  and  the  reaulta  for  the  oorreapond- 
iag  waeK  in  I8M,  ISM  and  1993  are  alaa  giren.  C)ntra.4t<xl 
with  the  preoedlBS  areek  there  ia  an  inoreaea  in  the  ag^i'^- 
nta  Bsakaona  of  nearly  forty-nine  million  dollara,  but  at 
New  York  aloiie  the  gain  is  only  thirt>»>n  and  a  half  mil- 
UoM.  In  ooHiparhun  with  the  week  of  IMS  the  total  for 
the  whole  ooontry  shows  a  deoreaae  of  U'l  per  oent.  Com- 
pared with  the  week  of  1804  the  ourrent  returna  reoord  a 


niaof  •^peroeotand  the  eatoeei  over  1W.1  Is  11-8  per  cent. 

Oataide  of  Ifew  Tork  the  deoUne  from 

The  InorsMB  ovar  IflM  raaohas  1-4  per  o( 

parlaon  with  ISM  the  gain  is  sean  to  be  •■«  per  oent 


oent,  but  making  oooi 


)per 
king 


WMk  «ad«m  OtUbtr  IT. 


Raw  Tora. 

Philadelphia. . 

Piiubarc 

BalUaofa. 

BaOalo 

Waahlaatoa. .. 


8ri 

■waatoa 
Wllalaatoe- 
Blnchaatoa 
Total  Middle. 


Boatoo 
ProTldi 

Hantord 

New  BaTeo... 

BpnoaSaid 


Portland 

Pall  Rlraf 

Lovall 

N*w  Ba4(ord_ 

Total  New  Baa... 

Caiaaao. 

CI  iwlaaaU -..._.... 

Datrott 

Cleralaad 

Mu*aaKae.~ 

Oolantaa 

iDdiaoaeoUa 

Paona 

Tolada 

Orand  Baplda 

l.«zla(toa. ....»..' 

Kalaoaaoo 

Atroa 

Bar  CItr 

lUMkfofd 

SonnaSatd,  Ohio... 

Canton 

Dartoa* _  ••. 

Tot.  Mid.  WaatT 


CSuueonr 

PortJand..... 
IxM  Ansatea 
Halai 
Taaoi 


£>*aaaai'. 
itahaoad 

Baniphla.. 


_  __ll. 
ilouOtj.. 
LinaolB.  ...«...• 

w\3Sii^,t^ 

Tipek^ 

fracaoat 

HaWlMa 

Tot.  other  Waal 


a» 

I«jeta«ttle^. 
Oal' 


Atlanta...... 

0*11*4.  

<(wbTille..    , 
!C.wfol»....  . 

Waco 

rort  Worth.. 
Anvntta.  ... 
Blrmin  rh 
kn'.iniia.  .. 
Littia  •i<>«fc.. 
laakaonTllla 
rkattaaaoaa. 
Total  Soathara. 

Total  an 
Oataide  M.  Tofk, 

Mootraai 

T'TTOOtO 

Hailfaa.  .._ 
wionlpea...., 

■IftrnKtoO. 

m.ioha*. 

Total  Oaaada.  

•  Mot  laaladed  latMala. 
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THE    FINANCIAL    SITUATION. 

The  stringent  money  market  has  largely  dominated 
affairs  this  week,  and  the  hoarding  of  gold  and  cur- 
rency has  been  the  leading  inflaence  inducing  strin- 
gency. A  very  encouraging  sign  is  that  as  the  week 
closes  this  hoarding  spirit  is  becoming  much  less  eager. 
The  present  gold  inflow  added  to  the  control  that  the 
United  States  for  the  time  being  has  of  the  gold  cur- 
rent (which  the  renewal  of  the  imports  of  that  metal 
the  last  two  weeks  have  satisfactorily  proved)  to- 
gether with  the  daily  accumulating  evidence  that  Mr. 
McKinley  is  to  be  elected,  have  been  instrumental  in 
effecting  this  check  to  the  hoarding  propensity.  No 
better  evidence  could  be  given  of  this  change  than  the 
fact  that  last  Friday  the  ruling  premium  paid  for 
gold  was  i  to  f  of  1  per  cent  for  spot,  \  of  1  per  cent 
to  arrive  and  1^  per  cent  for  November  contracts;  yes- 
terday the  premium  paid  was  1-16  to  ^  of  1  per  cent 
for  spot  and  to  arrive  and  f  to  1  per  cent  for  November. 

Hoarding,  we  should  remember,  is  only  one  symp- 
tom of  a  general  malady  that  pervades  all  circles;  it  is 
illustrative  of  the  fact  that  the  business  of  the  country 
is  still  being^  carried  on  in  some  measure  almost  every- 
where under  the  weight  of  the  free  silver  popalistic 
Bcare.  We  all  see  that  this  is  the  case  even  to-day  in 
our  security  markets;  prices  of  bonds  and  stocks  are 
higher,  to  be  sure,  but  the  prevailing  complaint  is  there 
is  no  investment  demand.  In  our  merchandise  mar- 
kets the  same  situation  is  even  more  evident;  no 
business  is  being  done  except  for  immediate  consump- 
tion. The  feeling  is  buoyant  under  the  promise 
of  speedy  relief,  but  current  sales  are  small — much 
smaller  than  a  year  ago.  Those  of  our  minufacturera 
that  are  running  buy  their  raw  materials  in  a  very 
limited  way  and  turn  out  goods  only  to  meet  the  actual 
demand.  The  whole  situation  is  perhaps  best  des- 
cribed as  a  half  torpid  state  to  last  during  the  winter 
of  our  discontent. 

One  effect  of  this  hoarding  and  of  its  resultant  dear 
money  has  been  made  evident  by  the  disturbance  in 
the  wheat  market.  The  pressure  has  been  chiefly  felt 
at  Chicago,  where  the  greater  portion  of  the  spscula- 
tion  in  that  and  other  grains  has  centered.  Ttie  vast 
amount  of  these  products  moving  and  the  extent  of 
this  speculation  have  made  it  expensive  for  operators 
to  carry  cash  wheat  into  December.  It  is  reported 
that  17  per  cent  was  paid  for  making  the  exchange  on 
Thursday  and  yesterday  it  cost  17^  par  cent.  We 
do  not  mean  that  the  check  to  the  speculation  in  wheat 
has  been  due  to  dear  money.  The  first  downward  im- 
pulse was  lower  markets  in  Earope.  As  the  speculative 
rise  had  been  so  rapid,  the  reported  decline  in  London 
and  Berlin,  with  free  sales,  quickly  started  a  downward 
movement  at  our  grain  centers,  and  that  developed 
into  disturbed  conditions  both  in  the  grain  and  money 
markets.  Money  in  Chicago  was  reported  at  only  7 
per  cent  on  Thursday  and  at  8  per  cent  yesterday. 

Our  London  correspondent  cables  us  that  of  the 
withdrawals  from  the  Bank  of  England  this  week 
£1,543,000  was  for  the  United  S:ates,  and 
that  on  Friday  (yesterday)  the  Bank  sold  for 
export  to  New  York  £103,000  American  Eagles. 
These  withdrawals  would  make  the  shipments  for 
the  week  from  London  to  the  United  States 
about  $8,225,000,  less  $423,000  which  was  with- 
drawn last  Friday  and  shipped  Saturday.  Of  the  fore- 
going the  cable  announced  on  Tuesday  that  engage- 
ments for  gold  had  been  made  in  London,   amount- 


ing to  $5,025,000.  A  San  Francisco  dispatch  on 
Thursday,  in  announcing  the  arrival  there  of  $2,375,- 
000  gold  from  Australia,  reported  likewise  that 
another  similar  amount  had  been  engaged,  while 
Kuhn,  Loeb  &  Co.  have  $1,000,000  and  the  Bank 
of  British  North  America  $375,000.  These  sums, 
added  to  those  reported  last  week  as  then  in  transit, 
would  make  say  $30,000,000  shipped  to  the  United 
States  during  the  two  weeks.  Of  this  amount 
$275,000  arrived  on  the  St.  Paul  and  $1,140,000 
on  the  Lucania  on  Friday  night  of  last  week, 
$500,000  on  La  Gascogne  on  Monday,  $930,000 
on  the  Columbian  at  Boston  on  Wednesday,  and 
$1,810,000  at  New  York  on  the  Lahn  on  Thursday  ; 
total,  $4,655,000.  One  important  fact  in  connection 
with  the  gold  movement  is  that  the  rise  in  exchange  on 
Thursday,  together  with  the  decline  in  the  gold  pre- 
mium, have  served  temporarily  to  check  gold  engage- 
ments in  Europe.  The  open  market  price  of  bullion 
is  down  to  77  shillings  lOJ  pence  per  ounce  in  London^ 
There  was  a  deposit  of  $600,000  gold  in  the  Sub- 
Treasury  in  exchange  for  legal  tenders  on  Thursday,, 
thus  replacing  a  like  amount  which  was  withdrawn  last 
week.  Yesterday  there  was  a  withdrawal  of  $1,300,000. 

Bearing  on  the  future  of  railroad  earnings,  which  at 
present  are  making  rather  unsatisfactory  comparisons 
with  a  year  ago,  the  indications  favor  a  very  decided 
improvement  in  the  near  future.  We  publish  to-day 
our  statement  of  gross  and  net  earnings  of  United 
States  railroads  for  the  month  of  August,  and  it  shows 
a  loss  of  nearly  6  per  cent  in  the  gross  and  of  over  7 
per  cent  in  the  net.  We  also  publish  our  usual  com- 
pilation of  the  latest  weekly  returns,  covering  this 
time  the  first  and  second  weeks  of  October.  For  the 
first  week  of  the  month  the  decrease  from  last  year  i* 
3"83  per  cent,  for  the  second  week  of  the  month  it  is 
6 '58  per  cent.  These  losses,  however,  as  is  evi- 
dent from  what  has  been  said  above,  represent 
not  normal  but  abnormal  conditions.  Taey  are  the 
result  of  the  check  upon  enterprise  occasioned  by  the 
pending  election  and  the  momentous  issues  which  it 
involves.  But  the  election  is  now  only  ten  days  off, 
and  unless  all  signs  fail  the  result  will  ba  such  as  to 
prove  very  gratifying  to  business  interests  and  effec- 
tually pat  at  rest  doubt  regarding  our  standard  of 
values. 

It  follows  thit  our  manufacturing  industrias  must 
revive  as  soon  as  the  result  of  the  election  is  announced 
and  it  appears  th)t  expBctations  are  f  ally  met.  We 
get  an  idea  what  such  revival  will  mean  when  we  bea  r 
in  mind  that  the  iron  furnaces  at  present  are  turning 
out  five  million  tons  less  of  pig  iron  par  annum  than 
twelve  months  ago,  this  contraction  involving  an  enor- 
mous diminution  in  the  shipmants  of  coal,  iron  ore,. 
&o.,  as  well  as  in  the  fiaished  products  of  iron  and 
steel.  In  other  industries  the  curtailment  of  produc- 
tion his  doubtless  baen  less  pronounced,  but  in  al 
there  has  been  a  great  falling  off,  with  a  conse- 
qaent  heavy  decrease  in  the  shipments  over  the  rail- 
roads of  both  the  raw  material  and  the  finished 
goods.  But  in  addition  to  the  larger  merchandise 
traffic  in  sight  for  the  railroads,  thjy  also  have  tha 
prospect  of  a  very  heavy  grain  movement.  We  pointed 
out  last  week  that  not  only  had  the  grain  yield  been 
heavy  the  present  year  but  that  there  are  also  very- 
large  supplies  left  over  from  last  year,  more  pirticu- 
larly  in  the  case  of  corn,  where  the  crop  has  been  over 
two  thousand  million  bushels,  both  last  year  and  this. 
year. 
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Moit  important  of  all,  perhaps,  there  is  good  reason 
for  belicTing  that  the  roads  will  not  sacrifice  all  profit 
in  moring^  the  large  basiness  which  seems  to  be  in  pros- 
pect. Efforts  are  steadily  being  made  to  improve  the 
rate  situation.  Daring  the  sammer  rates  were  rery 
low — on  grain  becanse  of  the  low  prices  raling  for  ag- 
riooltaral  products,  in  other  cases  in  part  for  the  same 
reason,  in  part  because  of  the  lack  of  harmony 
among  the  roads.  Grain  prices  have  decidedly 
improved  in  recent  weeks,  and  that  removes 
the  necessity  for  concessions  on  those  classes  of 
freight.  At  the  same  time  more  harmonious 
relations  are  being  established  among  the  roads  in 
Tuious  parts  of  the  country.  Hence  the  tendency  of 
ratei  is  now  upwards,  where  a  few  months  ago  it  was 
strongly  downwards.  Some  advances  were  made 
the  1st  of  October  and  other  advances  are  announced 
for  the  Ist  of  November.  In  the  South  the  change  of 
ownership  in  the  Seaboard  Air  Line  has  clarified  the 
situation,  and  there  seems  little  danger  of  further 
trouble  in  that  quarter.  In  the  West  the  Presideuts 
are  at  work  formulating  a  plan  for  a  new  Freight  As- 
sociation, modeled  on  the  lines  of  the  Joint  Traffic 
Association  aod  the  Santhwestern  Traffic  Association. 
On  the  whole  the  outlook  appears  to  be  as  promising 
in  this  r<>gard  as  in  the  other  particulars. 

The  annual  report  of  the  Buffalo  Rochester  &  Pitts- 
burg has  been  issued  this  week.  The  road  is  a  large 
Murier  of  bituminous  coil,  and  like  all  roads  of  that 
oUis  is  obliged  to  move  traffic  at  very  low  rates.  For 
the  late  year  the  average  was  a  trifle  higher  than  in  the 
year  preceding,  but  nevertheless  was  only  4-7  mills  per 
ton  per  mile.  The  average  is  lower  even  than  that  for  the 
Western  New  York  &  Pdunsylvania,  which  for  the 
same  year  realized  a  little  over  five  mills  per  ton  per 
Bile.  The  average  on  the  Rochester  Sl  Pittsburg 
has  steadily  declined  since  1890,  the  late  year 
being  the  first  in  which  the  downward  course 
was  even  to  a  small  extent  arrested.  As  recently  as 
1891  the  rate  averaged  six  mills  per  ton  mile,  and 
the  decline  to  4*7  mills  represents  a  shrinkage  of  over 
20  per  cent.  There  is  only  one  way  in  which  to 
luet  such  conditions  where  it  is  so  hard  to  ob 
tain  even  a  fractional  advance  in  rates,  and  that 
is  by  enlarging  the  volume  of  business.  In  the  case  of 
the  Rochester  A  Pittsburg  a  very  marked  expansion  in 
traffic  has  beeu  eatablished.  Thus  in  the  late  year 
the  number  of  tons  of  freight  moved  was  3,775,504 
against  only  2,390,'87d  tons  in  1891,  and  the  number 
moved  one  mile  542^  millions  against  333^  millions. 
It  will  be  observed  that  the  increase  for  the  five 
.  years  has  in  both  cases  been,  roughly,  about  60 
per  cent.  The  income  account  for  1895-6 
shows  that  after  meeting  all  fixed  charges 
for  the  twelve  mouths  and  expending  $20,653  for  ex 
traordlnary  expenses  and  improvements,  there  re- 
mained the  sum  of  1117,644  to  be  carried  to  the  credit 
of  profit  and  loss  account,  against  a  credit  in  the 
previous  year  of  142,669.  On  June  30  1895  the 
bftlance  sheet  had  shown  that  the  company  had 
1878,970  of  bills  payable  outstanding,  but  through 
the  application  of  surplus  income  the  amount  was 
reduced  to  $762,000  by  June  30  1896. 

Honey  on  call,  representing  bankers'  balances,  has 
loued  this  week  at  10  and  at  3  per  cent,  averaging 
•boot  6i  par  cent,  and  banks  and  trust  companies  quote 
7  to  8  per  cent.  The  higher  rate  at  the  Stock  £x 
change  was  recorded  on  .Monday,  but  later  in  the  day 
it  fell  to  6  per  cent  and  then,  ••  well  as  on  succeeding 


days,  the  market  was  supplied  in  the  afternoon  with 
round  amounts  by  one  of  the  large  bankers,  and  on 
Wednesday  3  per  cent  was  the  lowest  of  the  day. 
Thereafter  for  the  remainder  of  the  week  the  business 
was  chiefly  at  5  to  6  per  cant,  the  Ne  ir  York  market 
being  fairly  well  supplied  with  money  an  call. 
Very  little  is  doing  in  time  loans.  The  demand  is 
greatest  for  sixty  to  ninety  days  and  rates  for  these 
periods  are  6  per  cent  and  a  commission,  which  would 
make  the  loan  cost  from  8  to  10  per  cent.  For  longer 
periods  the  quotation  is  6  par  cent  and  a  smaller  com- 
mission and  engagements  can  probably  be  secured  fo 
a  year  at  about  6^  per  cent.  It  is  reported  that  efforts 
have  been  made  to  negotiate  loans  upon  commercial 
sterling  as  collateral  aid  the  rate  mentioned  is  about  8 
per  cent.  Some  of  tha  foreign  bankers  have  been 
offered  such  contracts,  but  so  far  as  can  be  ascertained 
few  transjctions  have  been  effected.  The  commercial 
paper  market  is  almo3t  lifeless,  and  quotations  are  nom- 
inally 7  to  10  per  cent  for  the  best  names.  The  busi- 
ness done  is  chiefly  in  notes  made  for  the  purpose  o 
taking  up  tnaturing  paper,  thus  practically  extending 
loans  previously  made. 

Rimors  have  been  current  during  the  week  that  the 
negotiation  of  the  new  Spanish  loan  had  failed,  but  on 
Thursday  the  Paris  bourse  was  firm  for  Spaniards  on  a 
rumor  thai  the  loan  had  been  arranged.  It  was 
reported  early  in  the  week  that  Russia  is  ab-iut  to 
bring  out  a  new  £40,000,000  loan,  but  the  time  for  its 
issue  was  not  stated.  The  Bank  of  England  minimum 
rate  of  discount  was  advanced  on  Thursday  to  4  per 
cent.a  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  3^  per  cent.  The  open 
market  rate  at  Paris  is  2  per  cent,  at  Berlin  it  is  4f 
per  cent  and  at  Frankfort  4f  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
lost  £l,4v;  1,365  bullion  during  the  week  and  held 
£36,099,178  at  the  close  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  loss  was  due  to 
the  export  of  £1,758,000  (of  which  £1,543,000  was  to 
the  United  States,  £165,000  to  Egypt  and  £50,000  to 
Turkey)  to  £'213,000  net  received  from  the  inte- 
rior of  Great  Britain  and  £48,000  imported  from 
Portugal — making  in  the  aggregate  the  net  loss  of 
;8l,497,000. 

The  foreign  exchange  market  was  very  weak  on  Mon- 
day, influenced  by  a  pressure  of  commercial  bills  and  by 
active  money,  and  Brown  Bros.  A  Oi.'s  posted  rates  were 
reduced  to  4  80^  for  long  and  4  84  for  short,  the  low- 
est figures  of  the  year,  and  the  lowest  since  August 
1893,  when  they  were  4  80J  for  sixty  day  and  4  83  for 
sight.  On  the  following  day  the  tone  was  steadier 
and  on  Wednesday  stronger,  in  consequence  of  dearer 
discounts  in  London,  foreshadowing  an  advance  in 
the  Bank  of  England  rats  ;  and  also  because  of  a  de- 
mand to  cover  gold  imports.  On  Thursday  the  mar- 
ket was  quite  strong,  and  some  scarcity  of  commercial 
bills  was  reported,  probably  due  to  the  delay  in  the 
movement  of  grain  to  the  outports  through  the  car 
famine  on  the  principal  roads  in  the  West  and  South. 
Rates  for  actual  business  were  lowered  on  Monday  half 
a  cent  for  sixty  day  and  for  sight,  compared  with  the 
close  of  Friday,  to  4  80@4  80i  for  the  former  and  4  83i 
@4  83i  for  the  latter,  while  cable  transfers  were  reduced 
one  quarter  of  a  cent  to  4  84@4  84^.  The  market  was 
unsettled  for  long  and  barely  steady  for  short  and 
cable  transfers  at  the  close.  On  Tuesday  the  tone 
steady    to    firm     at    the    close    and    the    only 
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of  one-quarter  of  a  cent  in  the  bid  price  for  long,  mak- 
ing the  quotation  4  80i@4  80iS^.  On  Wtdnesday  rates 
for  actual  business  were  one-quarter  of  a  cent  higher  for 
long  sterling  at  4  8&J@4  SOf,  and  halt  a  cent  higher  far 
short  and  cable  transfers  at  4  83f @4  84  for  the  former 
and  4  84i@4  84i  for  the  latter.  On  Tnnrslay 
the  market  closed  quite  strong,  influenced  by  the  rise 
in  the  Bank  of  Eagland  rate,  by  a  scarcity  of  bills  and 
a  good  demand,  and  rates  for  actual  business  were  half 
a  cent  higher  for  long  and  short  at  4  81@4  81^  for  the 
former  and  4  84J@4  84^  for  the  latter,  and  one-quarter 
of  a  cent  higher  for  cable  transfers  at  4  84f  @4  85. 
Yesterday  there  was  a  further  advance  of  one-half  a 
cent  in  60-daj  bills  and  cable  transfers  and  one-quarter 
of  a  ceut  in  sight.  It  was  reported  that  between 
£300,000  and  £400,000  long  sterling  had  been  bought 
for  investment.  The  foUowiag  showj  the  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 

OAILT  POSTED  SATES  FOB  FOBBION  BXCHANOB. 


FRI.. 

Oct.  18. 

MON., 
Oct.  19. 

Ttriss.. 
Oct.  20. 

WEn., 

Oct.  21. 

THtTR.. 
Oct.  22. 

FRI., 

Oct.  23. 

BfOwnBros. \l^^^l'- 

11^ 

80M 
84 

»0H 

84 

81 
84  Hi 

g« 

82 
86« 

Bsring,                 ( 60  days. 
MaKOun  &  Co..  i  8iKht_. . 

i« 

82H 
86 

iiti 

82 
86 

82 
85 

82 

85M 

BsiU  Brltlsn       i  60  days. 
No.  America. .  1  Si(f ht.. . . 

82 
85 

SIX 
84« 

li^ 

81M 

bin 

82 
85 

82 
85« 

Bank  of                J  60  days. 
Montreal (Sight.... 

82m 
85 

11^ 

81« 

f4*. 

81« 
84, 

82 
86 

82 
89 

Canadian  Bank    )  60  days. 
of  Commerce. .  (  Sight.. . . 

82M 
85 

If 

82 

82 

82 
84M 

82 

85 

Heldelbacn,  Ick-  >  60  days. 
elheimeriCo.  (Sight.... 

81 
84X 

em 

84 

84 

81V< 
84X 

82 
85>, 

82 
85« 

I«.rdFreres...||»,*ti;»: 

82 
86 

81« 
84M 

81M 
84« 

8m 
em 

82 
85 

82^ 

86H 

Merchants'  Bk.   )  60  days. 
of  Canada 1  Sight.. . . 

82 
86 

81 
81 

81« 

84H 

eiH 

em 

81  Ij 

85 

82 
85Ji 

The  market  closed  firm  on  Friday  at  4  82@4  82^ 
for  sixty  day  and  4  85@4  85^  for  sight.  Rates  for 
actual  business  were  4  81i@4  81J  for  long,  4  84|@4  84f 
for  short  and  4  85@4  85^  for  cable  transfers.  Prime 
commercial  bills  were  4  81®i  81^  aad  documentary 
4  80@4  80|. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N-  Y.  banks. 


Wuk  EnMna  Oct.  23, 1896. 


Received  by 
jy.  r.  Ban.'a. 


Currency.. 
Gold    


Total  gold  and  legal  tenders. .... 


$4,176,000 
397,000 


(4,563,000 


Shipped  by 
N.  r.  Bankt. 

$6,289,000 
1,322.000 


$7,611,000 


Net  Interior 
Movevunt. 


Loss.  $2, 11 3. 000 
Loss.      935.001 


LosB.$3,048.0l0 


Result  with  Sub-Treasury  operations  and  gold  im- 
ports. 


Wuk  EnMnfi  Oct.  33, 1896. 

Into 
Bankt. 

Out  of 
Btmla. 

Net  Change  in 
Bank  Holdingt. 

Banks'  Interior  moTement,as  above 
Bab'Treas.  oper'tns  and  gold  Imp'ta 

14,663.000 
17,900,000 

$7,811,000 
16,900,000 

Loss.$3,048,00« 
Gain.  2,000,00(1 

Total  gold  and  legal  tenders 

$22,463,000 

$23,511,000 

Loss  T  1,048,000 

The  following  table  indicates  the  amount  of  bullioi> 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Sank  of 


■ngland 

Vraoee 

fiarman}  * 
▲ast.-UnnK'7 

Spain 

Netherlands 
Nat.  Belgium*. 


Oct.  22,  1896. 


Oold. 


£ 
36.099,178 
77,721,491 
27.309.e00 
30,616,000 
B,528,OO0 
2,635,001' 
2,648,000 


Silver. 


Total. 


£  £ 

I  36.099,178 

49.280.689  127,00J,180 
13,854.800    40.961,400 


Oct.  21,  1895. 


Ooli. 


12,e»5.000 

10,160,000 

3,728,000 

1,323,000 


ToUthis  week  185.666.269  93,811,189  279.396.763  188.758,186 
Tot.pra»  w'k  1S6,8;>0,?14'»3.832.400  28iJ,52i!641  187.662.616 


43.311,000 

I8,688,ij«l' 

9.383.00< 

3.969.00C 


£ 

41,525,158 

78,841.347 

31,418.311 

21,968.000 

8,044,100 

4,275.000 

2,926,867 


49,313,832 
l),096.68l< 
12.973.000 
11,250,000 
6,781,000 
1,483,333 

96,811,851 
98,489,0^8 


lotal. 


£ 
41,625.158 
1S7.994.179 
4rt.4l6,W'0 
34,933, 0<i- 
19,251.000 
11,059,000 
4.390.0<iC 

235,570.337 
2^1.141,698 


*  The  division  (between  gold  and  silver)  given  la  our  table  of  ooia 
and  bullion  in  the  Bank  of  Germany  and  the  B.iak  of  BelKiam  is  made 
from  the  best  estimate  we  are  able  to  obtitn;  la  neitlier  case  is  It 
claimed  to  be  aoourate,  as  those  banks  make  no  distinction  la  thei  r 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  bat  we 
believe  the  divlsioa  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregolnic  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  this  column,  they  are  the  re. 
tarns  issued  nearest  to  that  date— that  Is,  the  latest  reported  figures. 


INTIMIDATION— WHO  18  DOING  ITf 
The  most  recent  invention  the  fertile  imagination  of 
the  Bryan  people  has  fabricated  appears  to  be  a  charge 
of  intimidation ;  the  poor  wage-earner,  it  is  said,  is 
being  made  to  act  contrary  to  his  judgment  by  the  rich 
employer.  As  proof  Bryan  and  his  committeman  have 
cited  no  other  conditions  but  those  which  their  own 
acts  have  produced.  They  state  the  well  known  fact, 
that  ever  since  Bryan  was  nominated  factories  of  all 
sorts,  in  increasing  numbers  as  the  weeks  have  passed, 
have  been  shutting  down,  the  managers  claiming  that 
the  Free  Silver  Populistic  movement  had  killed  busi- 
ness and  made  it  necessary.  Again  they  assert,  which 
most  likely  also  is  true,  that  these  managers  in  some 
cases  have  been  known  to  say  that  they  would  open 
their  works  after  election  unless  Bryan  was  elected, 
and  in  that  case  the  time  of  opening  would  be  un- 
certain. Finally,  as  a  sort  of  corollary  we  suppose 
from  the  foregoing,  it  is  claimed  that  "great  corpora- 
tions, with  scarcely  an  exception,  *  *  *  ^re  en- 
gaged in  a  concerted  effort  to  coerce  their  employes 
into  voting  at  the  approaching  election  rgainst  their 
own  convictions.  *  *  *  if  this  conspiracy  succeeds 
government  by  corporations  will  have  succeeded  gov- 
ernment  by  the  people." 

These  accusations  it  will  be  seen  dove-tail  into  one 
another,  the  whole  being  covered  by  the  third.  This 
last  is  a  very  comprehensive  charge  ;  it  betrays  its 
authorship,  coming,  as  any  reader  would  be  apt 
to  surmise,  from  Mr.  Jones,  Chairman  of  the  Demo- 
cratic Committee  for  the  United  States.  He  closes 
his  invective  by  saying  that  "the  National  Com- 
mittee, backed  by  the  full  power  of  the  Democratic  or- 
ganization in  every  State  of  the  Union,  pledges  itself 
that  every  scoundrel,  whether  public  officer  or  private 
citizen,  who  is  detected  in  any  violation  of  the  liw 
shall  be  vigorously  prosecuted  and  sent  to  the  peniten- 
tiary if  possible."  We  cannot  conceive  why  Mr. 
Jones,  having  framed  such  a  highly  emotional  paper, 
increasing  in  venom  as  it  progressed,  should  have  so 
far  quieted  down  at  the  end  as  to  have  closed 
it  by  restricting  the  penalty  his  vengeance 
sought  to  inflict  upon  these  "scoundrels"  to  a  pos- 
sible confinement  in  the  penitentiary.  Ending  his 
anathema  with  this  anti-climax  casts  ridicule  upon  his 
entire  bulletin.  What  makes  the  affair  the  more  curi- 
ous is  that  the  statute  nowhere  mentions  the  peniten- 
tiary. The  punishment  it  attaches  to  such  acts 
done  by  such  "scoundrels'  is  that  "each  of  such 
persons  (Section  5520,  page  1076,  United  States  Re- 
vised Statutes)  shall  be  punished  by  a  fine  of  not  less 
than  five  hundred  nor  more  than  five  thousand  dollars 
or  by  imprisonment  with  or  without  hard  labor  not 
less  than  six  months  nor  more  than  six  years  or  by  both 
such  fine  and  imprisonment."  Had  the  writer  used  the 
words  of  the  statute  and  threatened  that  the  "scound- 
rels" should  be  made  to  pay  the  penalty  of  five  thous- 
and dollars  and  suffer  six  years  imprisonment  at  hard 
labor,  if  possible,  his  prodnction  would  have  been  bet- 
ter balanced  and  would  have  appeared  more  sincere. 

Evidently  Mr.  Jones's  proclamation  was  gotten  up 
merely  to  fool  the  more  ignorant  enployesinto  b4iev- 
ing  they  were  being  coerced.  That  is  the  form  of  argu- 
ment these  silver  people  long  since  adopted.  The  man 
who  prepared  the  document  knew  that  the  charge  was 
absurd  on  its  face,  and  hence,  instead  of  facts  or 
reason,  he  inserted  the  high  sounding  words  which  make 
up  the  body  of  the  composition  ;  when  he  came  to  the 
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close,  Cbeaiaa  biiatj,  careless  way  iho  uameduiug  euding 
was  added.  There  is  thoagh  in  the  manifeBCo  enoagh 
to  Indicate  the  extreme  popaliatic  character  of  the  men 
who  are  directing  this  reTolationary  move  meat 
against  the  established  order  of  thiags.  The  charge, 
it  will  be  noticed,  incladfts  "  th  e  great  corporations 
with  scarcely  an  exception,"  and  the  hostility 
displayed  to  all  forms  of  organized  capital  is  nndis- 
goised. 

It  is  especially  important  jost  now  to  keep  this 
destmotire  and  maligaanc  character  of  the  Bryan 
party  well  in  mind.  Hiay  conserratire  people 
will  be  tempted  io  neglect  casting  their  rotes.  la  na- 
meroos  cases,  no  doubt,  to  vote  will  require  more  or 
less  self  denial.  Oae  may  need  to  return  to  his  home 
to  do  it;  or  if  in  the  city  the  act  will  consume  time 
and  is  always  of  no  little  trouble  ;  others,  thongh  now 
in  town,  hare  their  residence  elsewhere  oatside  the 
city,  and  the  whole  day  perhaps  will  be  necessary  to 
attend  to  the  duty.  Then,  too,  a  strong  inducement 
to  neglect  it  will  arise  out  of  the  fact  that  the  Scate 
may  appear  fecnre — in  that  case  the  thonght  is  one 
vote  more  or  less  is  of  little  consequence.  According 
to  our  view  there  never  was  an  occasion  since  the  Con- 
stitntion  of  the  United  States  was  adopted  when  one 
Tote  was  as  important  aa  now.  It  is  not  a  question  of 
party  at  all.  It  is  a  moral  obligation — one  that  no  in- 
dividual has  the  right  to  shirk  if  he  has  any  regard 
for  eithf  r  his  country  or  his  neighbor.  What  sound 
money  men  are  working  for  is  not  simply  the  election 
of  Mr.  McKinley,  nor  even  the  defeat  of  Mr.  Bryan, 
but  the  burying  of  the  ideas  advocated  by  the  Free 
Silver  Populistic  Party  under  such  a  body  of  votes  as 
to  make  their  resurrection  a  work  of  a  good  many 
years  at  least. 

This  idea  of  intimidation  was  first  brought  forward 
by  Mr.  Bryan.  He  has  put  the  suggestion  in  his  nu- 
merous short  speeches  in  various  shapes.  In  an  ad- 
dress delivered  at  Jeffer^onvillp,  Ind.,  among  other 
things  he  stated,  "I  am  informed  that  in  some  cities 
of  Indiana  employers  say  they  will  not  open  their 
Mtablisbments  if  I  am  elected.  Yon  will  find  by  the 
powers  granted  by  law  intimidation  baa  not  the  right 
to  exist."  No  oce  has  given  much  attention  recently 
to  Mr.  Bryan's  utterances;  they  have  seemed  to  grow 
more  extra  vagant  acd  less  discreet  the  longer  he 
talks.  Perhaps  he  ought  not  to  be  judged 
in  his  present  cosdition  by  the  same  rules  the 
average  m  an  ought  to  be.  He  was  unduly  elated 
and  led  to  set  too  high  an  estimate  on  his  own  powers 
through  the  manner  of  his  nomination.  At  first,  ton, 
he  wss  full  of  oonfidence ;  bis  election,  he  believed,  was 
Mmred;  he  expected  even  to  revolutionize  opinion  in 
the  East ;  latterly  he  has  not  only  had  to  fit  his  am- 
bition to  a  much  narrower  circle  but  no  doubt  by 
this  time  feels  that  his  chances  of  success  are  diminish 
ing,  and  not  unlikely  already  realizes  that  the  race  is 
very  nearly  if  not  quite  a  hopeless  one.  With  the 
limits  of  his  delusion  and  confidence  thus  contracting, 
his  movements  grow  more  rapid,  his  thought  more 
desperate  and  bis  words  more  empty. 

Perhaps  Mr.  Bryan  when  he  comes  to  study  the 
character  of  the  vote  against  him  at  the  coming  elec- 
tion will  realize  better  what  the  movement  he  refers  to 
■nder  the  name  of  "  intimidation  "  means.  We  have 
had  manufacturers  in  different  parts  of  the  country 
employing  many  men  write  us  that  they  bad  shut 
down  simply  because  there  was  no  demand  for  their 
goods.    One  so  situated  states  in  his  letter  that  "  they 


had  not  had  a  serious  iLq  liry  lookiag  to  busiuess  since 
the  Chicago  platform  was  promulfirated."    But  it  is  not 
needful  to  quote  from  letters  to  us  ;  the  fact  is   notori- 
ous, it  is  the  experience  of  almost  every  merchant  and 
manufacturer,  that  the  Chicago  platform  curtailed  de- 
mand and  paralyzed    busiaess.     The  evidences   of   its 
blighting   influence   are   everywhere   present   and    no 
manufacturer  could    to-day  say    how    soon,  if    ever, 
he     would      be    at    work      again    in      case    Bryan 
was  elected.     To  call  the  impossibility  of  forecasting 
the  length  of  time  which  would  lapse  before  our  indus- 
tries wouU  so  far  recover  from  the  eff-'cta  of  that  event 
as  to  make  resumption  of  work  possible — to  call  that 
intimidation    is  mere  silliness  or   worse.     There  is  nq 
doubt  that  this  condition  works  to  Mr.  Bryan's  disad- 
vantage.    It  works  against  him  in  much   the  samq 
manner  as  a  declaration  in  that  platform  in  favor  of  the 
confiscation    of    all     capital    engaged   in     industrial 
pursuits    would    have    done.     The    difiBcalty    lies  in 
the  fact  that   the  ideas  adopted   at   Chicago  and  the 
policy   they    foreshadow  obstruct  and   are   subversive 
of   business,;    in    a    word,  they    are    nothing  short 
of    revolutionary. 

The  declaration  of  Mr.  Bryan,  which  we  have  quoted 
was,  as  we  stated,  made  in  a  speech  at  Jeflersouville, 
Indiana,  It  called  out  a  response  from  Mr.  J.  D. 
Stewart  of  that  town,  which  was  published  in  the 
"Louisville  Evening  Post.'  Mr.  Stewart  is  the  Vice- 
Prt^sidoLt  and  Treasurer  of  a  large  car  manufacturing 
company,  having  its  headquarters  at  Jeffersonville, 
employing  when  running  full  from  two  thousaad  to 
twenty  three  hundred  men.  He  reminds  Mr.  Bryan 
of  several  important  conditions  common  to  manufac- 
turers, one  of  which  is  that  it  costs  a  threat  deal  of 
money  to  stop  any  kind  of  factory.  A  Cotton  mill, 
for  instance,  will  depreciate  materially  if  idle,  and 
hence  the  machinery  is  often  kept  running  long  after, 
prices  pay.  Besides,  factories  of  all  kinds  have  a  large 
expense  aoRount  which  is  fixed,  and  it  goes  on  whether 
the  mill  is  turning  out  go)ds  or  not.  Ttie  singl"  item 
of  interest  on  borrowed  money  is  often  heavy;  then 
there  are  the  taxes,  insurance  and  interest  on  the 
whole  plant  to  be  made,  &c. 

What  an  absence  of  common  sense  it  shows  to  assume 
that  such  a  property  so  situated  would  stand  idle  s)  long 
as  there  was  the  least  profit  in  being  operated.  Aud 
for  what  are  we  told  it  is  to  be  made  to  stand  idle — 
for  the  purpose  of  inducing  the  employes  to 
vote  a  certain  ticket  1  One  would  hardly  think  Mr. 
Bryaii  cpald  be  so  ignorant  (charity  requires  us  to  call 
it  ignorance)  as  to  make  such  a  claim.  Besidts 
the  matters  referred  to  above,  there  are  two  or 
three  other  mistakes  he  falls  into  when  he  makes 
that  charge.  One  is  that  he  puts  altogether  too 
low  an  estimate  upon  the  intelligeuce  of  the  aver- 
age operative  in  our  factories ;  another  is,  he  ignores 
the  fact  that  they  are  not  only  intelligent,  but  that 
they  have  individual  wills,  and  that  a  mill  manager 
who  attempted  to  force  them  would  find  that  he  could 
not  do  it.  Finally,  the  Bryan  idea  is  based  upoa  too 
diminutive  a  measure  of  the  average  mill  manager  and 
of  the  average  officer  in  charge  of  a  large  number  of 
employes  in  other  corporations.  Individuals  with  the 
capacity  to  fill  such  positions  are  diflioult  to  obtain  and 
are  of  necessity  among  the  broadest  instead  of  the  nar- 
rowest of  men.  Little  ideas  of  things  fit  into  little 
concerns  of  no  influence,  not  into  the  working  of  our 
"great  corporations,"  as  Mr.  Senator  Jones  oall( 
them.  '■' 
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THE  DECLINE    IN    TRANSPORTATION 
RATES. 

In  our  issue  of  October  3  (page  579)  we  made  some 
comments  on  the  great  decline  in  transportation  rates 
which  has  occurred  since  1873,  anent  Candidate 
Bryan's  remark  in  his  speech  at  the  Madison  Square 
d-arden  that  "  railroad  rates  hare  not  been  reduced 
to  keep  pace  with  falling  prices,"  and  gave  a  little 
4itatement  to  indicate  the  amount  of  the  saving  repre- 
seated  by  this  decline  on  the  basis  of  the  traffic  of  1896. 
In  other  words  we  undertook  to  show  how  much  less 
•Uppers  paid  out  in  freight  charges  under  the  rates  of 
1896  than  they  would  have  paid  out  had  they  been 
obliged  to  pay  the  rates  obtained  by  the  railroads  in 
1873.  Our  calculations  covered  only  four  prominent 
coads,  but  yielded  figures  that  were  very  striking  in 
tiieir  magnitude.  We  have  been  asked  by  some  of  our 
aobscribers  to  give  similar  comparisons  and  make 
similar  computations  regarding  the  passenger  business 
«f  the  roads.  The  suggestion  seems  timely,  and  we 
ahall  endeavor  in  the  present  article  to  comply  with  it. 

The  four  roads  selected  in  our  previous  article,  for 
purposes  of  illustration,  were  the  New  York  Central, 
tte  Great  Northern,  the  Milwaukee  &  St.  Paul  and  the 
Chicago  &  North  Western.  We  shall  take  the  same 
aroads  in  this  instance,  except  that  we  shall  substitute 
the  Pennsylvania  Railroad  (lines  east  of  Pittsburg  and 
Brie)  in  place  of  the  Greit  Northern.  Tne  passenger 
(mffic  of  the  Great  Northern  is  not  very  extensive, 
and  besides  we  have  not  the  data  for  that  road  oa 
•which  to  base  a  comparison  with  1873 — in  fact,  very 
little  of  the  Great  Northern  miletge  was  in  existence 
in  1873,  and  in  our  previous  comparison  ^d  had  to  take 
tlie  rate  for  1881  in  the  case  of  that  road. 
The  substitution  of  the  Pennsylvania  makete  our 
statement  contain  two  great  Eastern  trunk  lines, 
ihe  New  York  Central  and  the  Peansylvania,  and  two 
well-known  Western  roads,  namely  the  Milwaukee  & 
St.  Paul  and  the  Chicigo  &  North  Western. 

Of  course  there  has  been  no  such  saving  in  the 
passenger  business  on  accouat  of  rate  reductions  as 
there  has  in  the  freight  business.  Iq  the  first  place  the 
fmsaenger  traffic  is  of  smaller  volume,  and  the  growth 
ia  it  has  necessarily  been  maoh  slower  than  in  the 
freight  traffic.  Taking  the  passenger  movement  one 
mile  and  the  freight  movement  one  mile  as  the  bases  of 
comparison,  the  latter  in  the  oise  of  the  Pennsylvania 
Bailroad  has  increased  nearly  five- fold  since  1873,  while 
the  passenger  movement  has  not  quite  doubled.  Oa  the 
Chicago  &  North  Western  the  number  of  passengers 
carried  one  mile  has  increased  only  a  little  more  than 
three-fold  since  1873,  while  on  the  other  hand  the 
freight  movement  one  mile  has  increased  nearly  seven- 
fold. At  the  same  time  the  shrinkage  in  rates  has  not 
been  so  great  on  passengers  as  on  freight.  And  yet 
the  decline  in  passenger  rates  has  been  very 
important,  particularly  in  the  case  of  the 
Weatwn  roads.  The  average  on  the  New  York 
Central  was  already  cloie  down  to  3  cents  a  mile  in 
1873,  and  hence  the  reduction  on  that  road  has  not 
l»een  large,  the  average  dropping  from  3'06  cents  to 
1*89  cents.  Bat  on  the  other  roads  mentioned  the 
oantraetion  has  been  quite  marked.  Even  the  Penn- 
avWania  realized  an  average  of  3"658  cants  per  passen- 
ger per  mile  in  the  earlier  year,  while  in  1895  its  aver- 
age was  but  1*953  cents,  a  decline  of  over  one-quarter. 
<Jn  the  Milwaukee  &  St.  Paul  the  average  in  1873  was 
3*58  cents,  in  1896  only  2-357  cents,  a  fall  of  1^  oents 


per  mile,  or  over  one-third.  Oa  the  Chicago  &  North 
Western  the  decline  has  be«n  about  1|  cents  per 
passenger  per  mile,  or  fully  one-third,  the  average 
having  dropped  from  3-16  cents  to  3-05  cents.  In  the 
following  we  show  what  the  saving  to  the  passengers 
has  been  on  the  traffic  of  1896  by  reason  of  the  lower 
rates. 

Saving  to 

f-Rale  per  pait.-^  Patsengert  one  »i»«.    on 

per  mile.                mile  in  traffle  of 

1896.         1873.              1896.  1896. 

Oenle,        Oents.  9 

Penna.  (east  0(  P.&  E.).»l-953          2-e58        712,072,950  5,020,114 

New  York  Central 1-89           2-08         724,227,685  1,231,187 

CJhic.  Mil.  &  St.  Paiil....2'357          3-58          260,821,497  3,189,847 

OMc.  ANortli  Western.. 2-05           3-16         361,600,670  4,013,767 

Total  saving 13,454,915 


*  Calendar  year  1895. 

The  foregoing  represents  only  four  leading  roads, 
and  yet  the  passenger  earnings  of  thesa  four  roads  in 
1896  would  have  been  about  13|  million  dollars  larger 
than  they  were  had  the  charge  par  passenger  per  mile 
been  as  high  in  that  year  as  it  was  in  1873.  Nor  does 
this  saving  of  13J  millions  to  the  pa?s3ngers  show  the 
full  extent  of  the  difiference  in  conditions  between  the 
two  periods.  For  less  money  the  passengers  are 
enabled  now  to  travel  very  much  batter.  The  accom- 
modations and  the  service  are  of  a  much  higher  order — 
faster  time,  more  frequent  trains,  more  commodious  and 
luxurious  cars,  greater  safeguards  against  accidents, 
improved  stations  and  depots  and  better  facilities  in 
every  way. 

In  connection  with  this  comparison  as  to  the  pass- 
enger traffic  it  seems  desirable  to  bring  forward  the 
results  as  to  the  freight  traffic  as  contained  in  our 
previous  article.  We  shall  not  endeavor  to  rehearse 
again  all  the  details,  but  will  merely  say  that  nearly 
all  the  recent  annual  reports  by  railroad  companies  in 
various  parts  of  the  country  have  furnished  evidence 
of  the  great  decline  in  railroad  freight  charges  which 
has  occurred  in  recent  years,  and  moreover  have  shown 
that  the  downward  movement  has  continued  in 
progress  up  to  this  moment.  In  the  case  of  the 
Great  Northern  the  average  for  the  late  year  was 
less  than  a  cent  a  ton  a  mile,  notwithstanding 
that  much  of  the  road's  mileage  runs  through  a 
sparsely  settled  country,  where  traffic  necessarily  is  very 
light.  In  the  case  of  the  Chesapeake  &  Ohio  we  saw 
that  the  road  in  the  late  yaar  had  moved  coal  to  tide- 
water at  a  figare  which  obliged  it  to  haul  almost  four 
tons  a  mile  in  order  to  earn  one  cent.  For  the  New 
York  Central,  the  late  year's  average  was  smaller  even 
than  that  obtained  in  1884  5  during  the  war  with  the 
West  Shore,  so  that  in  a  time  of  peace  the  system  is 
not  able  to  obtain  a  better  average  than  that  which 
was  considered  entirely  abnormal  only  eleven  years 
ago.  AYe  may  say,  too,  that  the  sama  remark  applies 
also  to  the  Pennsylvania  Railroad.  Its  average  for  the 
latest  year  was  also  the  stnallest  in  its  history,  not  ex- 
cepting periods  of  rate  wars. 

In  our  previous  statement  the  saving  to  shippers  by 
reason  of  the  reduction  in  rates  between  1873  and  1896 
was  fonnd  to  amount  on  the  traffic  of  1896  to  over  133 
million  dollars,  the  roads  included  being  the  New 
York  Central,  the  Great  Northern,  the  Milwaukee  & 
St.  Paul,  and  the  Chicago  &  North  Western.  By  tak- 
ing out  the  Great  Northern  and  substituting  for  it  the 
Pennsylvania,  so  as  to  embrace  the  same  four  roads 
as  are  included  in  the  statement  above  for  passengers, 
this  amount  is  greatly  increased,  since  the  Pennsylva- 
nia's traffic  is  much  heavier  and  the  decline  in  its  rates 
has  been  proportionally  nearly ]as  [heavy.     In  the  fol- 
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loiring  we  show  the  resulu  for  the  foar  roads  separ- 
ately and  combined.  We  add  on  at  the  end  the  saving 
in  patsengers,  so  that  the  reaier  may  see  the  aggregate 
difference  for  both  classes  of  traffic. 


ptrmiU, 
1896.       1873. 
Otntt.      Cenlt. 
New  York  Centm...  0-67         1-57 


r»iwoii<  Sating  to  ship 

mile  in  per  on  traffic  of 

1896.  1896. 

3374,533,962  34,870,796 


u(e*atOtP.AE.)*0-563        1-443        8,152,313,461 
Olll«.lfU.*S*.P>iU..  1-003       2-50  2,3S1.667,988 

Okie.  A  Xo.  WMtern.  1-03         2-35         2,372,365,483 

Total  MTlns  In  tTel«bt „ 173.580,'211 

SaTtng  In  paaamisen 1S,454,!>15 


71,740,622 
35,653,5139 
31,315,224 


ToUl „ _ 187,035,12ti 

*  CaleniUr  year  1895. 

Here  we  find  a  sarine  to  shippers  on  merely  these 
fonr  roada  of  173^  million  dollars  in  the  case  of  freight 
and  of  187  million  dollars  in  the  caae  of  freight  and 
panengers  combined — that  \f,  the  earnings  on  the  traf- 
fic of  1896  would  hare  been  that  much  larger  coald  the 
roada  hare  obtained  the  rates  of  1873.  The  aaring  on 
the  freight  traffic  of  the  Pennsjlrania  alone  amoants 
to  nearly  72  million  dollars.  Of  course,  as  said  on  the 
preTiona  occasion,  we  do  not  mean  to  imply  that  at  the 
rates  of  1873  the  roads  conld  bare  had  the  traffic 
of  1896.  They  most  assuredly  could  not.  The  marvel 
onaly  low  ratea  made  poasible  the  wonderful  expansion 
in  traffic.  Bat  the  figures  giren,  in  showing  the  actual 
money  eqoiralent  of  the  redaction  in  ratea,  afford  an 
impreaaire  idea  of  ita  extent  and  of  the  benefits  thereby 
conferred  upon  the  community.  Is  remains  to  be 
added  that  in  the  freight  traffic,  aa  in  the  passenger 
traffic,  the  public  haa  had  the  further  benefit  arising 
from  the  great  i  nprorement  in  the  service  itself. 
Freight  is  now  moved  much  more  expeditiously,  is 
delivered  in  better  condition  and  so  aa  to  save  the  con- 
aignee  much  trouble  and  expense,  and  in  many  other 
ways  there  is  a  marked  contrast  in  favor  of  the  pres- 
ent time. 


THE  ECONOMIC  PROBLEMS  INVOLVED 
IN    THE    ELECTION. 

We  have  had  on  our  desk  for  some  weeks  a  pamphlet 
written  by  Mr!  A.  B.  Stickney,  the  President  of  the 
Ohicsgo  Great  Western  Riilway  Company,  on  the 
"Eoonomio  Problema  Involved  in  the  Preaidential 
Election  of  1896."  Mr.  Stickney  wields  a  facile  pen, 
and  whatever  he  writes,  whether  on  railroad  or  other 
anbjeota,  ia  worth  reading.  He  haa  a  pungent  stjle 
which  commands  inatant  attention  for  anything  he 
haa  to  say.  Moreover,  be  is  not  lacking  in  ideas,  and 
he  baa  the  knack  of  preaenting  these  ideaa  oftentimes 
in  an  original,  always  in  a  anggestive,  way.  We  do  not 
endorse  all  his  viewa.  If  the  occasion  called  for  a 
oritioal  review,  we  should  find  ourselves  dissenting 
from  some  of  hia  atatementa  and  propositions.  Bat 
with  the  general  purpose  which  he  haa  in  mind,  we  are 
entirely  in  accord.  And  to  read  hia  paper  is  to  gat  a 
better  knowledge  and  understanding  of  the  problems 
that  confront  as  and  the  necessity  for  dealing  with 
them  in  a  radical  manner. 

His  contention  is  that  the  queationa  involved  in  the 
eUetion  belong  to  the  realm  of  economica  rather  than 
of  politics,  and  he  prooeeds  to  prove  hia  proposition. 
Ton  must  obey  the  laws  of  Nature,  as  they  apply  to 
production  and  commerce,  the  two  great  branches  of 
hnman  industry.  If  alt  the  silver  and  all  the  papir 
raoMy  which  it  ia  ponible  to  conceive  of  were  gath- 
ered into  one  pile,  and  to  that  were  added  the  world's 
entire  poaaeasioos  of  gold,  and  the  whole   were  offered 


by  a  hungry  man  to  Nature,  it  would  not  buy 
one  iota  of  her  abundant  supply  of  food. 
Money  will  not  make  a  spear  of  wheat  or  » 
blade  of  grass  grow.  Nothing  but  labor  combined 
with  skill  and  a  knowledge  of  Nature's  laws  will  wresfc 
from  Nature  her  stores.  The  rich,  the  poor,  the  high 
and  the  low,  meet  on  the  plane  of  equality  in  the  pres- 
ence of  Nature.  To  all  who  appaal  to  her  for  food  her 
answer  is  the  same.  You  must  work  for  it ;  and  not 
only  work  for  it,  but  the  work  must  be  done  in  accord- 
ance with  her  laws.  It  you  want  corn,  you  must  plant 
corn,  not  potatoes,  and  you  must  plant  it  in  the  spring, 
not  in  the  winter,  and  after  it  is  planted  you  must 
care  for  it  and  wait  for  it  to  grow.  The  processes  of 
manufacturing  are  equally  subject  to  inexorable  nat- 
ural laws.  Heat,  not  frost,  must  be  used  to  smelt  ores, 
to  bake  bread  and  cook  meats.  The  whole  range  of 
mechanics  and  mechanical  processes  used  in  manufao- 
turing,  although  frequently  spoken  of  as  inventions, 
are  in  fact  only  discoveries  and  adaptations  of  Nature's 
secrets,  whicA  she  surrenders  to  the  use  of  man  only 
with  the  same  niggardly  hand  that  she  surrenders  th» 
raw  material. 

All  this  regarding  the  laws  of  production  is  perfectly 
plain  and  within  the  comprehension  of  ordinary  minds, 
but  when  we  come  to  the  matter  of  commerce,  which 
is  simply  exchanging  one  product  for  another,  the 
supremacy  of  the  natural  law  is  not  so  apparent  or  so 
easily  understood.  03mmer.3a  or  trade  is  theexclian^- 
ing  of  one  article  or  commodity  for  another,  and  tho 
essence  of  such  an  exchange  is  the  ascertaining  of  th» 
relative  values  of  the  articles  or  commodities  to  be  ex- 
changed— in  ^common  parlance,  the  fixing  of  values. 
Money  is  simply  a  medium  of  exchange  facilitating  the 
carrying  on  of  commerce.  L3gislation  may  for  a  timo 
affect  values,  but  it  Cinnot  create  values.  History 
shows  that  protective  tariffs  do  not  prevent  hard  times. 
It  also  shows  that  expansion  of  the  currency  does  not 
prevent  hard  times.  Preceding  eaoh  of  the  great^ 
panics— that  of  1837,  that  of  1857,  that  of  li 
and  it  might  have  been  added  that  of  1893 — t 
was  great  expansion  of  the  currency.  Mr.  SticlttiSy 
shows  from  the  experience  during  the  war  that  the 
increase  of  the  currency,  except  so  far  as  the  currency 
depreciated  below  the  value  of  the  gold  which  it 
promised  to  pay,  had  no  appreciable  effect  to  incraaao 
either  values  of  farm  products  or  wages.  Bearing  on 
this  point,  he  brings  out  some  striking  facts  regarding 
the  floctuations  in  the  price  of  wheat. 

During  1860,  the  year  previous  to  the  war,  the  prices 
paid  for  No.  2  spring  wheat  in  Ohicago  ranged  from 
63  centa  to  tl  14  per  bushel  in  gold,  and  in  1861  and 
1862  he  says  the  range  was  not  materially  diffarent. 
In  1863,  the  third  year  of  the  war,  the  range  of  green- 
back prices  was  from  90  cents  in  January  to  $1  12  in 
March,  about  the  same  as  the  gold  prices  in  1860,  bat 
the  gold  prices  ranged  from  62  cents  to  66  cents.  Th» 
highest  price  paid  daring  the  war  was  in  1864,  when 
the  greenback  prices  ranged  from  tl  10  in  Mirch  to 
t2  02  in  Saptember,  and  the  gold  prices  from  63  cents 
in  March  to  90  cents  in  Septomber,  which  was  consid- 
erably lower  than  in  1860  to  1863.  The  important 
fact  in  these  comparisons  is  that  the  price  of  No.  1 2 
spring  wheat  in  Ohicago  in  1860,  before  any  green- 
backs were  issued,  ranged  from  68  cents  to  $1  14  ia 
gold  ;  that  three  years  afterwards,  when  the  currency 
had  been  expanded  by  the  issue  of  411  millions  of 
greenbacks,  the  same  wheat  sold  from  90  cents  to  $1  12 
in  greenbacks  and  for  from   62  to  66  cents  in  gold. 
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The  highest  gold  price  in  1863,  after  the  enormous  ex- 
pansion, instead  of  being  higher,  was  only  about  one- 
half  the  highest  gold  price  in  1860,  before  the  expan- 
sion. Haman  ingenuity,  says  Mr.  Stickney,  never  con- 
ceived of,  and  no  confidence  man  with  his  "string 
games"  and  three-card  tricks  ever  possessed,  so  cun- 
ning a  device  for  deceiving  and  swindling  as  is  paper 
money  issued  by  a  government. 

As  already  stated,  Mr.  Stickney's  purpose  is  to  show 
that  the  issues  involved  in  the  election  are  not  political 
hut  economic  problems,  and  are  matters  that  should 
not  be  subjects  of  legislation.  For  over  thirty  years 
the  Government  has  been  attempting  to  create  money, 
and  to  regulate,  or  at  least  affect,  values  by  acts  of 
Congress.  The  first  false  step — creating  the  green- 
backs in  1862 — taken  under  the  specious  arguments  of 
a  necessity,  against  the  judgment  of  the  ablest 
men,  and  then  regarded  as  only  a  tempirary  ex- 
pedient, opened  the  way  to  all  the  vagaries  which 
have  since  grown  up  in  the  public  mind.  All 
these  attempts  at  money  making  failed  to  pro- 
duce the  expected  results.  Money,  Mr.  Stickney 
points  out,,,  is  a  thing  that  cannot  be  made  by  law. 
Governments  may  coin  money  but  coining  money 
is  not  making  money.  It  is  simply  inspecting  it  as  to 
weight  and  fineness.  It  is  merely  a  police  function, 
just  the  same  as  the  Governmental  inspection  of  meat, 
milk,  or  any  other  commodity.  Whatever  is  money 
after  it  has  been  coined  was  money  before  it  was 
coined  and  would  be  money  it  melted  again  into 
bullion.  Like  all  intelligent  students  of  monetary 
affairs,  Mr.  Stickney  thinks  it  is  high  time  that  the 
Government  should  go  out  of  the  business  of  issuing 
imitations  of  money,  whether  in  the  shape  of  Green- 
backs, or  Treasury  notes,  or  fifty- cent  silver  dollars,  or 
warehouse  receipts  for  the  same. 

Hd  points  out  how  greatly  the  use  of  money  has 
been  economized  in  various  ways,  not  through  legisla- 
tion, but  through  necessity  and  intelligence.  Among 
the  principal  labor-saving  machines  of  cora-nerce 
'IflHbh  have  maintained  the  supply  by  increasing  the 
efficiency  of  money,"  he  gives  first  and  foremost  place 
to  the  bank.  The  legitimate  functions  of  the  bank  are 
creations  of  the  natural  laws,  and  legislation  has  no  legit- 
imate control  of  the  functions  of  the  bank,  except  to 
exercise  a  police  authority  to  prevent  fraud.  Legisla- 
tion cannot  produce,  and  although  it  miy  hamper  and 
change  the  form  of  the  exercise,  it  cinnot  destroy 
the  banking  functions.  The  banking  functions  existed 
before  legislatures  or  governments  existed,  and  they 
are  immortal ;  they  will  exist  fovever.  The  bank 
check,  by  which  transfers  are  effected  without  the  use 
of  a  penny  of  actual  money,  is  a  greater  labor-saving 
machine  than  any  machine  of  production  which  has 
ever  been  invented.  It  was  intelligence,  not  legisla- 
tion, which  discovered  the  use  of  the  check.  The  bill 
of  exchange  is  another  device  for  economizing  the  use 
of  money.  It  was  the  genius  of  invention,  not  legis- 
lation, which  produced  the  bill  of  exchange.  The 
clearing  houses  furnish  another  illustration  of  how 
ingenuity  can  increase  the  supply  of  money  by  econo 
mizing  its  use.  Telegraphic  and  cable  transfers  also 
increase  the  supply  of  money  by  economizing  its  use, 
and  so  do  bank  credits  and  boards  of  trade  and  com- 
mercial exchanges. 

The  truth  is,  it  is  not  money  that  the  XJuited  S'ates 
needs,  but  capital.  "What  the  people  really  want  is 
Uore  and  better  food,  more  and  better  clothing,  more 
and  better  furniture,  more  and  better  houses,  and  more 


and  better  of  all  the  necessities  and  luxuries  of  life. 
These  are  the  things  which  are  really  desired  instead 
of  money.  Legislation  will  not  produce  these  things  ; 
neither  will  the  free  coinage  of  silver  produce  them. 
All  the  things  which  mankind  really  desires  are  held  in 
that  stingy  grasp  of  Nature  which  nothing  but  intelli- 
gent industry  can  loosen.  Oar  minds  are  confused  upon 
the  functions  of  money.  Our  most  common  forms  of 
speech  prove  the  confusion  of  ideas.  We  say  it  takes 
money  to  build  houses,  workshops,  steam  engines  and 
railways.  Bat  I  never  saw  a  house  built  of  money.  I 
never  saw  a  workshop,  a  steam  engine,  or  a  railway 
built  of  money.  All  the  money  in  the  world  will  not 
build  a  house.  Houses  are  built  of  wood,  or  brick,  or 
stone  and  other  material  produced  by  labor,  and  put 
in  place  by  labor.  While  it  is  impossible  to  build  a 
house  of  money,  it  is  perfectly  feasible  to 
build  houses  without  money,  and  without  us- 
ing any  money  in,  about,  or  during  their 
construction."  Again,  it  is  common  to  have 
it  said,  "  It  takes  money  to  become  a  merchant," 
when  in  fact  the  first  requirement  of  the  merchant  is 
not  money  but  capital.  So,  too,  as  regards  the  saying 
that  "It  takes  money  to  build  a  railway."  Mr.  Stickney 
declares  that  he  has  converted  millions  of  English 
capital  into  what  is  now  the  Chicago  Great  Western 
Railway,  and  that  the  Englishmen  never  sent  to  him, 
or  to  anybody  for  him,  a  single  dollar  of  money.  "The 
capital  was  transmitted  by  lightning  on  a  cable  under 
the  sea,  and  was  accomplished  without  the  use  of  a 
dollar  of  money,"  England  possesses  vast  stores  of 
capital  but  little  money. 

Touching  upon  Mr.  Bryan's  favorite  theme  that  the 
United  States  has  reached  that  stage  of  greatness 
where  it  can  have  a  financial  system  of  its  own,  which 
will  be  strictly  American,  Mr.  Stickney  makes  some 
characteristic  remarks  :  "  I  want  to  say  to  Mr.  Bryan 
that  it  is  not  necessary  for  the  American  people  to 
elect  him  or  his  party  to  power  on  that  account.  They 
have  got  it  now.  The  United  States  adopted  many 
years  ago  a  purely  American  system  of  finance."  The 
first  and  most  important  peculiarity  of  the  American 
system  of  fiaaace  is  that  it  has  no  heart — no  bank  of 
bank',  like  other  great  commercial  nations  ;  hence  mak- 
ing necessary  in  times  of  great  emergenicea  the  creation 
of  a  central  organ  through  the  clearing-house  methods 
as  has  been  so  frequently  done.  Mr.  Stickney  argues 
this  point  at  length,  but  we  shall  not  undertake  to 
enter  into  a  discussion  of  it  here.  The  second  pecu- 
liarity of  the  American  system  of  finance  is  the  Sub- 
Treasury  of  the  United  States,  which  is  at  all  times  a 
disturbing  element  in  the  monetary  situation  and 
which  holds  large  amounts  of  money  that  ought  to  be 
employed  as  circulating  medium  in  the  channels  of 
commerce.  The  third  peculiarity  of  our  distinctively 
American  system  of  finance  "consists  in  issuing  bogus 
or  counterfeit  money  with  a  rufiiinly  shotgun  legal 
tender  attachment." 

Mr.  S'ickney  says  there  is  evidently  a  chance  for 
legislation  to  improve  our  present  system  of  finance, 
but  not  in  the  way  that  the  free  coinage  people  pro- 
pose. "  The  only  legislation  which  will  benefit  the 
American  system  of  finance  is  the  enactment  of  laws 
which  shall  repeal  the  laws  which  have  created  a  dis- 
tinctive American  system,  not  of  economics  but  of 
extravagances."  The  laws  which  authorize  the  re- 
issuing of  the  legal  tender  notes,  the  United  States 
notes  of  1890,  and  the  silver,  gold  and  currency 
certificates  should  be  repealed.    The  Sub-Treasury  law 
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ahoald  be  repealed.  The  public  funda  shoald  be  kept 
as  deposits  in  a  bank  or  banks.  He  also  thinks  that 
the  law  requiring  national  bauka  in  reserre  cities  to 
keep  their  entire  reserve  in  their  own  vaults  should  be 
repealed,  so  as  to  permit  the  establiahmeat  of  a  bank 
of  banks  in  the  natural  way,  when  and  as  desirable. 
Be  ia  of  opinion  that  the  retirement  of  the  paper 
money  and  the  surplus  issues  of  silver  could  be  effected 
without  any  very  great  trouble  and  without  producing 
any  serious  contraction  of  the  currency,  and  he  gives  his 
reaaons  for  this  belief.  But  that  opens  up  a  very  large 
question,  consideration  of  which  we  shall  have  to  defer. 
In  conclusion  Mr.  Stickney  cautions  the  people 
against  allowing  themselvea  to  be  led  to  believe  that 
the  defeat  of  the  free  coinage  party  will  bring  immedi- 
ate prosperity.  Like  the  repeal  of  the  silver-purchasing 
clause  of  the  Sherman  law  in  1893  it  is  but  one  step. 
Lijte  the  repeal  of  that  law,  the  defeat  of  free  coinage 
will  tend  to  prevent  immedate  disaster,  but  prosperity 
can  only  be  gained  by  the  slow  and  laborious  processes 
of  intelligent  industry.  Toe  defeat  of  free  coinage 
will  not  even  aolve  the  money  problem.  One  may 
not  agree  with  Mr.  Stickney  when  he  aaseru  that 
"eoofidenoe  in  the  slender  thread  which  supports  the 
Talne  of  the  paper  money  which  haa  been  iasued  by 
the  Government  haa  gone  and  will  never  return,"  but 
no  one  will  uke  issue  with  him  when  be  aaya  that  the 
money  problem  will  never  be  permanently  aettled  until 
the  laat  dollar  of  fiat  money  is  retired  and  the  last 
vestige  of  the  peculiar  featarea  of  the  American  system 
of  finance  is  destroyed. 
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The  present  year's  loss  for  the  month  follows  a  email 
gain  in  gross  and  net  both  last  year  and  the  year  before, 
but  comes  after  a  very  heavy  loss  in  1893,  as  will  appear 
by  the  following. 
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RAILROAD   NBT  EARNINQS  FOR  AUOUST. 

Returns  of  railroad  earnings  are  growing  more  and 
more  unfavorable,  and  apparently  the  more  complete 
the  atatementa  the  poorer  the  results.  Our  early  state- 
ment of  gross  earnings  for  August  showed  a  loss  from 
laat  year  of  2  61  per  cent.  In  the  sUtement  we  have 
now  compiled  for  that  month,  giving  gross  and  net 
••mingi,  the  loaa  in  groaa  ia  found  to  be  13,335,913, 
or  5-69  per  cent.  At  the  same  time  we  have  a  loss  of 
•1,411,268  in  the  net,  or  7-27  per  cent.  This  is  the 
flrat  time  in  twenty  months  that  our  monthly  compila- 
tion baa  recorded  a  loaa  in  both  gross  and  net. 

The  falling  off  is  especially  aignificant  because  there 
were  some  favoring  factota  during  the  month  which 
nnder  ordinary  cironmstanoea  would  have  left  a 
marked  impreaalon  on  earnings.  In  this  we  are  refer- 
ring to  the  continued  large  movement  of  grain,  atid 
to  the  fact  that  in  the  South  there  was  an  unuaually 
early  and  a  very  free  movement  of  cotton.  But  of 
conrea  the  great  depreasion  in  trade  as  the  result 
of  the  action  of  the  Democratic  party  in  de- 
claring for  free  silver  and  which  depreaaion  grew 
more  pronounced  during  Anguat  overshadowed  all 
other  ioflnencea  and  adveraely  affected  transporta- 
tion intereata  throughout  the  whole  country.  The 
roads  in  the  iron  and  steel  districts  particularly  suf 
fered,  since  iron  production  was  so  decidedly  curtailed, 
involving  a  greatly  diminished  conatnnption  and  con- 
aeqnently  diminished  ahipmenta  of  coal,  iron  ore,  etc. 
In  truth,  however,  manufacturing  induatries  every- 
where felt  the  blighting  influence  of  the  ailver  agita- 
tion and  the  bnaineaa  of  the  roada  in  all  lines  of  traffic 
fell  off.  To  this  must  be  added  the  further  fact  that 
August  had  one  less  bnaineM  day  than  the  aame  month 
laet  year,  having  oontained  five  Sundaya  against  only 
foar  Sandaya  in   1895.     Here  ia  a  summary  of  the 

■Ita  for  the  month  and  for  tlie  eight  montha. 


Of  course  among  the  separate  roads  there  is  a  large 
number  of  losses  altogether,  and  many  of  the  losses 
are  for  quite  considerable  amounts.  The  Pennsylvania 
Railroad  on  its  lines  directly  operated  reports  11,460,- 
dOO  decrease  in  gross  and  $974,400  decrease  in  net ; 
the  Wabash.  $210,664  decrease  in  gross,  $114,007  de- 
crease in  net ;  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  $171,334  decrease  in  gross,  $75,700  decrease  in 
net;  the  Milwaukee  &  Sf.  Paul,  $138,620  decrease  in 
gross,  $175,871  decrease  in  net ;  the  Central  of  New 
Jersey,  $114,203  decrease  in  gross,  $76,413  decrease  in 
net;  the  Southern  Railway,  $109,552  decrease  in  gross, 
$44,426  decrease  in  net ;  the  Louisville  &  Nashville, 
$76,372  decrease  in  gross,  $117,985  decrease  in  net; 
the  Burlington  Cedar  Rapids  &  Northern,  $47, 799  de- 
crease in  gross,  $100,440  decrease  in  net,  etc.,  etc. 

As  far  as  the  gains  are  concerned  they  are  not  large 
in  the  aggregate,  and  not  more  than  two  or  three  of 
them  are  for  big  amounts.  Among  those  in  the  gross 
the  Canadian  Pacifi(3  has  $212,122  increase,  the  Union 
Pacific  $160,682  increase  an(i  the  Atchison  $117,049 
increase,  while  in  the  net  the  Atchison  has  $321,096 
increase  and  the  Canadian  Pacific  $167,484  increase. 
Reduced  expenses  have  cut  quite  a  figure  in  the 
returns  of  a  number  of  roads,  converting  losses 
in  gross  into  gains  in  ^et ;  thus  the  Reading 
(inoladiag  the  Coal  &  Iron  Company),  with 
$517,626  decrease  in  gross  has  $60,919  increase  in  net; 
the  Southern  Pacific  with  $262,604  decrease  in  gross 
haa  $68,804  increase  in  net ;  the  Erie  with  $158,814 
decrease  in  groas  has  $89,477  increase  in  net,  &c.,  &c. 
The  following  is  a  full  list  of  all  gains  and  losses  above 
$30,000  in  amount. 

PBnOIPAl,  CHAXOX8  IN  GROflS  EABlflHOS  IX  ACGDST. 


„        .,         Incr«»»e».  i                     Decroaaea. 

Canadian  Paolflo $212,122  |  Cmio.  Burl.  4  Qulooy  ..  $117^881 

Union  PhoIHo 16i>.682  I  Central  of  Vew  JumeT.  114,203 

-o   --                 117,019    Sijdth^rn  RailWHj- 10>«,5>2 


Atoll.  Top.  j»  8.  Fe 

San  Ant.  A  Aran.  Pass 

Mexican  Naitonal 

MextoanCnnlral 

Seaboard  Air  Uoe..... 
Urorela  ic  Alabama  . 
Norfolk  it  Weatem 


70,X.j9 
90,752 
68,311 
4!>,042 
10,»7 ' 
33,444 


Total  (reiireaentinc 

l*WNili) »822,538 

Deereaaea. 
Pennaylrania  t,  Sl.ien.noo 

Pblla  A  KMkd.and  O.At.  »17,B20 

Soiitbem  Padflo 26l!,«04 

Wabaah. 2IU,<lf<4 

CTev,  Cln.  Ohio.  <k  St.  L.  171,33* 

Erie.       1S8,-*14 

Cbic  MIL  A  St.  Paul  ...  138,620 

I  OoTOn  line*  direotly  opunttad  east  and  weat  of  Plttabarir;  the  gross 
on  ■Mtenlloea  deorea<«d  «76S,200  and  on  Western  lines  $6S5,TU0. 


Loumvl'Ie  &  .V.isuvIHe  .  76.'372 

Bait.  <k  Otilo  Hoiitbw'n.  67,046 

Norttai-ru  Central 61,678 

Toledo  ijb  Ohio  I  entral. .  55,684 

rin.  N.  on  &  Te-K.  Pao.  54,891 

Knn.  Ft.  Scott  Je  Mem..  54,680 

Wli-oonsin    entral 50,778 

Luke  Erie  A  Weaiem...  48,217 

Burl.  (Jed.  Bnp.  .v  Nor..  47,799 

AlUntlo  &  PaciHo      ...  44,778 

Denver  lb  Ki>  Orrande..  44,112 

Peoria  4c  EdBtern 37,819 

Orand  Raplda  Ji  Ind....  34,168 

Total  (representing 
36  roads) $3,910,257 
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Increaaes. 

Atob.  Top.  &  S.  Fe $321,096 

CanadUn  PaclHo 167,484 

Brie 89,477 

8ui  A.Dt  &.  Aran.  Pass.  71,068 

jFhlla.&Rpail.andO.<IcI.  60,919 

Southern  Pacitlo 58,804 

Seaboard  Air  Llae 44,146 

aCexic m  Natiooal 42,li0 

Atlantlo  &  Pacific 40,780 

Total  (representinK 

10  roads) $895,884 

Decreases. 

rennsylvai  la  t $974,400 

Chlo.  Mil.  A  tit.  Paul   ..  17S871 

Ix>uUvlUe  &  NashviUe .  1 17,985 

Wabash 114,007 


Decreases. 

Burl.  Ced.  Bap.  A  Nor..  $10[>,440 

Illinois  Ceutral. 80,196 

Central  of  New  Jersey.  76.413 

Clev.  ( in.  Chic.  &  8t.  L.  75,700 

Bik  A  Ohio  Southw'n  71,077 

Lake  Erie  4  Western  ..  49,.558 

Northern  Central 45,728 

Soutbera  Railway 41,426 

CIn.NewOrl.&Tex.Pao.  41,682 

Colorado  Midland 37,643 

Nashv.  Chait.  &  St.  L..  86,^55 

Tol.  A  Ohio  Central....  86,'S85 

Denver  A  Rio  Urande  .  £5,553 

WiEConsln  Central 34,982 

Un.  Pac.  DCD.  A  Gulf...  33,327 


Total  (representing 
23  roads) $2,182,528 

I  Covers  lines  directly  operated  east  and  west  of  Pittsburi| ;  the  net 
«n  Basternllaes  deoreised  $163,600  and  on  Western  lines  $310,800. 

The  unfavorable  character  of  the  showing  is  further 
«mpha8iz3d  when  the  roads  are  arranged  in  groups  and 
it  ia  found  that  six  of  the  nine  groups  into  which  we 
^vida  'the  roads  show  losses  in  both  gross  and 
net.  The  three  groups  which  are  exceptions  to  the 
rule  are  the  Southwestern,  the  Pacific  and  the  Mexican. 
The  result  in  the  Southwestern  has  been  controlled 
mainly  by  the  large  gains  on  the  Atchison  and  the  Sin 
Antonio  &  Aransas  Pass,  caused  no  doubt  by  the 
heavier  cotton  movement,  though  the  Atchison  pre- 
sumably also  had  a  heavier  grain  movement. - 

•^.,  8n.MMABr  Br  oroups. 


SBcnoN  OR 

Onas  Earnings. 

Ifet  Bamtngt. 

Grodp. 

1896. 

1896. 

1896. 

1896. 

Inc.  or  Dec. 

AUQUSt. 

t 

( 

( 

t 

t 

P.O 

9mnk  llQes..(l3 

15.8"4,90- 

17,519,979 

4,736,233 

5,916,511 

-1,180,278 

1996 

Aatbra.  coal.i7f 

5,210,11.1 

9,846,701 

1,549,;0U 

1,683,181 

-33,131 

2-11 

Xlast.  k  Mid.ClO; 

1,607.183 

1.712,973 

666,121 

612,476 

-67,355 

9-38 

■tid.  West'n.iSi4) 

3.437,£6 

3,619,S't3 

937.605 

1.137,606 

-200,001 

17£8 

■orthweBt'D..(ll; 

7.076,211 

7,451,316 

2,606,93; 

2.970,440 

—.-(63,  SO; 

12-24 

■oathweat'n.(ll) 

4,769,92'- 

1,744,107 

l,529,17;i 

1,218,608 

+280,865 

22-49 

radfic  Coast  (1(>) 

8,976,121 

8,901,784 

3.388,312 

S,I61,02i 

+227.290 

7-19 

aoatliern....(34) 

7,489,633 

7,81S,69; 

2,148,02« 

2,275,361 

-129,363 

5-69 

Mexican (3) 

l,330,74>t 

1,202,467 
68,618,037 

644,008 

199,500 

■f  11,508 
-l,411,28e 

8  91 

Tot..  aSSr'ds) 

66,282,124 

17,993,317 

19,10t,t85 

7-C7 

J*n.lU)AuQ^l. 

Trmk  lines.  (13) 

122.191,5-2 

122,420,235 

33,614,626 

34,601,692 

-987,1166 

2-86 

Antbra.  coal.(7) 

40,247.534 

11,22S,485 

9,243.140 

10.0I5,72.i 

—767,682 

7-66 

Vast.  A  Mid.. (9) 

11,626.91- 

11,761,107 

3,417,218 

3,191,940 

-14,722 

1-28 

aiM.  West'B.(20l 

25.717,6-9 

24,749,657 

8,706,845 

7,213,2)1 

-506,359 

7-02 

iforthwast'n..(9r 

62,281,33 

17,839.234 

17,»22.!91 

17,063,78n 

+968,506 

6-09 

Southwest 'n(13i 

35,338,661' 

34,602,895 

10,098,913 

8,42\821 

+1,679,819 

1995 

E^>elficCoa8t(10) 

63,961,810 

62,611,898 

20,214,227 

19,067,961 

+!, 186,263 

6-25 

Soathera....(30; 

57,124,084 

63,673,135 

16,366,850 

11,3M,211 

+1,000,609 

6-96 

Sfexiean (3) 

10,324,052 

9,147,621 

4,0-8,217 

1,018,116 

+69,772 

1-49 

Tot..aa3r'd8) 

418.706,541 

408.829,8t>7 

120.128,860 

118,139.321 

+2,1S9.0S9 

The  fallowing  is  a  Ust 

CorecolnK  table : 

Tronic  Lima. 
M.  k  O.  Southwestern. 
Clev.  Gin.  Chlo.  k  St.  L. 

Peoria  A  Eastern. 
■rle. 
Orand  Trunk. 

Chlo.  A  Gd.  Trunk. 

Oet.  Old.  Uar.  A  Mil. 
Peansylv,  East  of  P.  A  B. 

West  of  Pitts.  A  Erle.t 

dPhlladelphia  A  Brie. 

Plttsb.  Gin.  Ch.  A  St.  L 

PlUa.  roungs.  A  Ash. 
Wakaah. 

AnthraciU  Ooal. 
<yentral  of  New  Jerser. 
H.  Y.  Ontario  A  West. 
N.  Y.  Susq.  A  West. 
muia.   A  Readlnft. 

Ooal  A  Iron, 
finmuit  Brunch. 

Lykens  Yal.  Coal. 

£<utem  A  Middle. 
Adirondaok. 
All««henT  Valley. 
fflan«or  A  Aroostook. 
Bnir.  Rooh.  A  PItu. 
flIaflUo  A  SuBoaebaana. 
Cumberland  Valier. 
Oooaao  Tun.  A  Wll.* 
Northern  Central. 
tPblL  Reading  A  N.  B. 
Wwtern  M.  Y.  A  Penn. 

UiSdU  WesUm. 
Chlo.  Peoria  A  St.  L.* 
Ohio.  A  West  Mioh. 
dla.  Jack.  A  Maok. 
'Ota.  Ports.  A  Vlritlnla. 
CleT,(^ntoa  A  South'n. 
KM.  Sandusky  A  ilook.* 
Det.  Laos.  A  Nor. 
Detroit  A  Maoklnio. 
BUtn  Jollet  A  Bastern. 
BllBt  A  Pere  ttarq. 
Qraad  Bapids  A  Ind. 
fUlnols  Central. 
SiMliana  Ulluois  A  Iowa 

*  For  iBontb  only. 


of  the  roads  included  under  each  group  in  the 


MWd  e  Watem-iOon,) 
Iron  Kallway. 
Kanawha  A  Michigan. 
Lake  Urle  A.II.  A  South 
Lake  Brie  A  West. 
.Hantstlq  ae. 

Pitts.  Llsoon  A  Western. 
Sa«t.  Tus.  A  Hur. 
9oath  Havon  A  Eastern.* 
Toledo  A  Oblo  Central. 
rol.  Peoria  A  W. 
York  Soulltern.* 

Iforthweatem. 
Borl.  Cedar  Bap.  A  Nor. 
Cnio.  Bun.  &  gulncy. 
Cbio.  nil.  A  St.  Paul. 
Chicago  A  North.  Pac, 
Oes  tlolnes  N.  A  W. 
Iowa  Central. 
Minn.  A  8t.  Louis, 
vtliin.  St.  Paul  A  3.  8.  M. 
Wisconsin  Central. 
Soutliweatem. 
Arkansas  Midland. 
Aton.  Top.  A  Santa  Fe. 
Colorado  Midland. 
Crystal. 

Denver  A  Rio  Or. 
FU  Worth  A  Den.  City. 
Ft.  Worth  A  Rio  Grande. 
San.  C.  Ft.  8.  A  Mem. 
nio  tirande  Southern, 
4t.  Louis  A  San  Fran. 
San  Ant.  A  Aran.  Pass. 
ailTerton.* 

On.  Pao.  Denv.  A  Qulf. 
Waco  A  No'weatern. 
t*aciflc   Ooast. 
Atlantic  A  Pacidc. 
Jaoadlaa  Paolflo. 
Nevada  Central. 
Oregon  Improvement, 
ato  Grande  Western. 
8an.  Fran.  A  North.  Pao. 
So.  Paolttc— 

Oal.  Har.  A  8.  A. 

Louis.  Western. 

Morgan's  La.  A  T. 

N.  Y.  Tex.  A  Mez. 


Pacltlc  Coast— I.Oon.) 
3o.  Pacific  (Con.)— 

Texas  A  New  Orleans. 

Paciflc  System, 
Spokane  Falls  A  North'n. 
Union  Pacltto— U.  P.  Ry. 

Ore.  Sh.  L.  A  Utah  Nor. 

3t.  Joseph  A  Or.  Island. 

Kansas  City  A  Omaha. 

Central  Branch.  Ac. 
Atch'n  Ool.  A  Pao. 
Soutliern   lintiAn 
Alabama  Qreat  South'n. 
Atlanta  A  West  Point.* 
Atlantic  A  Danville. 
Augusta  Southern. 
Carolina  Midland. 
Central  of  Georgia. 
Cbas'n  Clen.  «  Sutton. 
Chesapeake  A  Ohio. 
Cln.  N.  O.  A  Tax.  Pao. 
Gadsden  A  Attala  Dn. 
Qeortfla. 

GeorKla  A  Alabama. 
Ga.  Soutnern  A  Fla. 
Gulf  A  Chicago. 
Jack.  Tampa  A  K.  W. 
Kan.  City  Mem.  A  BIr. 
Lexington  A  Eastern. 
Loulsv.  Head.  A  St.  L. 
Louisville  A  Nashville. 
Macon  A  Birmingham. 
.Memphis  A  Charleston. 
Middle  Oa.  A  Atlantic* 
Mobile  A  Birmingham. 
Mobile  A  Ohio. 
Nasb.  Chat.  A  St.  Louis. 
Norfolk  A  Wesr.orn. 
Northeastern  of  Georgia. 
Ohio  Hlver. 
Petersburg. 
Rich.  Fred.  A  Pot. 
Hlob.  A  Petersburg. 
Seaboard  Air  Line.* 
Southern  Uitlway 
Western  of  Alabama.* 

.tfexlcan  HoacU, 
Mezlean  Central. 
Mexican  National. 
Mexican  Northern. 


Among  the  groups  showing  losses  the  ratio  of  decline 
An  the  net  is  particularly  heavy  in  the  case  of  the  trunk 


lines  with  19'95  decrease,  the  Middle  Western  with 
17"58  per  cent  decrease,  and  the  Northwestern  with 
12"24  per  cent  decrease.  In  the  trunk-line  group  the 
Erie  is  the  only  r»ad  with  an  increase  in  net,  and  there 
are  very  few  increases  in  either  the  Middle  Western 
group  or  the  Northwestern.  In  this  Ust  cisa  the  roads 
suffered  from  the  smaller  spring- wheat  movement. 
The  Southern  group,  though  showing  a  loss  in  both 
gross  and  net,  has  a  larger  number  of  roads  with  gains 
than  any  other,  16  of  the  34  roads  in  that  group  report- 
ing gains  in  gross  and  18  of  the  34  roada  gains  in  net. 

[From  our  own  oorrespondent.l 

London.  Saturday.  October  10, 1896, 

Two  important  events  have  occurred  this  week,  one  of 
international  and  the  other  of  comparatively  little  more  than 
local  importance  :  we  refer  of  course  to  the  visit  of  the  Ras- 
sian  Czar  to  Paris  and  the  resignation  by  Lird  Rjsebery  of 
the  leadership  of  the  Liberal  Party  in  Eaglaad,  The  Cz*r 
everywhere  he  goes  throughout  Franse  is  received  with  tha 
utmost  enthusiasm,  and  the  sense  of  satisfactioa  felt  in  Paris 
at  the  Russian  Imperial  visit  is  by  no  means  feigned.  The 
feeling  is  very  natural.  For  many  years  after  the  disastrous 
war  of  1870  Franca  found  herself  isolated  in  E  irops,  menaced 
by  the  victorious  power  of  Germany  and  standing  alone  and 
without  friends.  Within  less  than  thirty  years  she  has  so 
completely  recovered  in  the  opinion  of  Europe  that  even  so 
powerful  and  autocratic  a  sovereign  as  the  Czirof  Russia 
thinks  it  worth  while  to  visit  her  Republic  in  Pre.-iident,  Oat- 
side  France,  moreover,  the  extreme  cordiality  with  which  the 
Czir  has  be.'n  received  in  France  is  regarded  as  one  mire 
guaranty  of  peace. 

Althou  ;b,  of  course,  it  was  well  known  that  the  l^alera  of 
the  Liberal  Party  were  and  have  been  since  th9  ratiremmt  of 
Mr.  Gladstone  hipelesjiy  divide!  amongst  thamsalves,  the 
actual  resignation  by  Lord  Rosebsry  has  cone  to  a  cfirtain 
extent  as  a  surprise  even  to  the  well  informed.  Lord  Rise- 
bery  himself  says  in  a  letter  addressed  ta  Mr.  Ellis,  the  prin- 
cipal Liberal  whip,  th  it  ha  rasigas  the  leid^rship  as  he  rd- 
ceives  practically  no  effective  support  from  any  section  of  the 
party,  and  he  wishes  tD  be  able  to  speak  as  a  free  man  and 
not  to  give  the  impression  of  speaking  with  an  authority 
which  in  reality  he  ha)  ceased  to  possess.  The  resignation  of 
so  able  and  wealthy  a  man  as  Lird  Rosebery  is  in  no  case 
iikely  to  strengthen  the  position  of  the  pirty,  but  uider  the 
circumstances  it  is  felt  generally  that  the  resignation  does 
great  credit  to  Lord  Rosjbery  himself. 

Contrary  to  all  expectations,  the  visit  of  the  Czir  to  Paris, 
instead  of  being  received  with  a  boom  by  the  Paris  Bjurse, 
has  been  accompanied  by  a  steady  decline  in  prices  in  almost 
every  security  dealt  in  upon  the  Bourse.  So  serious  was  the 
news  reported  from  Paris  during  the  middle  of  the  week  that 
prices  of  all  the  Paris  specialties,  especially  South  African 
mining  securities,  fell  heavily  here;  but  later  there  has  been  a 
recovery  on  a  report  that  a  group  of  influential  South  African 
mining  magnates  will  come  to  the  aid  of  the  embarrassed 
operators  in  Paris.  The  difficulties  of  the  French  fiaanoial 
houses,  it  is  understood,  have  been  occasioned  by  the  alarming 
state  of  Spanish  finances,  Spanish  securities  being  nearly  all 
held  in  France. 

There  has  again  been  some  considerable  activity  in  Ameri- 
can railroad  securities  on  this  market,  partly  on  the  impres- 
sion that  gold  will  go  to  your  side  owing  to  the  fall  in  the  ex- 
change, and  this  impression  has  been  strengthened  by  the 
publication  of  the  September  Board  of  Trade  returns,  which 
show  a  heavy  increase  in  the  imports  from  the  United  States 
in  all  produce,  including  cotton.  The  actual  figures  give  the 
value  of  the  imports  at  £33,111,156,  being  an  increase  of 
somewhat  over  8  per  cent  on  the  corresponding  month  of  last 
year.  The  figures  for  the  exports  are  £19,797,080,  being  an 
increase  of  somewhat  over  1  per  cent  compared  with  Saptem- 
ber  of  last  year. 

The  French  wine  harvest,  which  is  now  being  garnered,  is 
even  more  abundant  than  that  of  last  year,  and  the  quality  in 
the  case  of  the  clarets  is  actually  superior.  The  peculiarity 
about  the  vintage  of  claret  wines  in  the  Gironde  and  M6doc  dis- 
tricts is  that  the  grapes  require,  during  the  actual  time  of  vin 
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tage,  UkU'.  showers  ;  and  the  rata  which  proved  so  disastrous 
to  the  wheat  harvest  in  Soo^Iand  and  the  North  of  Baglind 
during  last  month  p  oved  miat  beneSoial  to  the  gathering  in 
of  the  claret  crop.  The  C3atrarf ,  however,  is  true  with  refer- 
ence to  the  Burguodj  and  Champ^ne  districts,  which  re- 
quire brilliant  weather  throughout  the  harvesting  of  the 
gtmpt»;  ooasrqueoUj,  although  the  Bargnndy  and  Champagne 
diitvicta  will  produce  this  year  a  very  abundant  crop,  it  is  not 
thooght  that  the  quality  will  be  quite  equal  to  the  '9o  vintage. 
It  ia.  however,  too  early  to  say  positively  if  this  is  the  case, 
but  judging  from  the  experience  of  past  years  it  nill 
probably  be  so. 

The  abundant  supply  of  champagne  daring  the  past  two 
Mnsoaa  and  the  falling  off  in  the  demand  for  this  wine,  oving 
to  oausM  into  which  it  is  not  necessary  now  to  enter,  has 
oauaed  exceptionally  large  amouate  of  stock  to  be  left  in  the 
hands  of  dealers,  and  consequently  wealthy  p;K>ple  on  your 
aide  who  are  tbmking  of  making  a  cellar  of  thb  choice  bever- 
age have  an  opportunity  of  purchasing  magnificent  cham- 
pagne at  lower  prices  thin  probably  at  any  time  in  the  whole 
aiHiorj  of  the  wine  trade. 

There  has  been  a  poor  demand  for  silver  during  the  week, 
the  prioo  today  being  39  15  lOd.  For  the  usjal  40  lacs  of 
rapefs  offered  bv  the  Indian  Qivemment  for  tender,  only  a 
trifl4  over  I  crore  was  subscribed,  as  against  nearly  3'-^  crores 
a  week  ago,  and  the  price  offered  was  also  lower. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rale  of  discount,  tne  price  of  oondola,  &o,, 
oompared  with  the  laat  three  yean : 
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The  rat««  for  money  have  been  aa  follows : 
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•aMSavi-ioi  iiia-tsaiH.  fts  i-is«aM.     tswt-st.  «iia-ia«M. 
The  Milk  rate  of  duoount  and  open  market  rates  at  the 
ihief  Gontiaental  cities  have  been  aa  follows: 
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Maeart.  Pixley  ft  Abell  write  a«  foUowa  under  date  of 
OotoberS: 

OoM.— Tba  aams  k«ea  dam  Mil  for  col<t  ooatlnaaa.  aod  prleaa  aimiat 
op  lo  BukMlliac  rata*  have  baeapaMlQ  the  opea  market.  With  a 
reaumMloaut  damtO'l  tor  tike  Stalea.  tbe  B*ak  baa  laat  AMJ.OOJ 
alaea  o.ir  taat.  or  wbleb  aii3,000  aoea  to  New  York  and  a  J70.U0>>  to 
iCnpi.  Oiilrat-i.oojBMbcae  rsaMred.  Arrtrala:  Oapetowa,  £2  o,- 
WW;  aoatr.Il .  a  S«.  >«►  ;  Bombey.  Mil.OOO;  CaUll,  ad,  jOO.  Toui, 
a3l940>.    Hblpoiiou  to  B  •rnbty,  atf.OOO. 

•pvtf  — «bunlr  af tar  oar  laat,  tba  lodi  ui  illver  prioe  fell  rapidly. 
aaaallbaaA  .'V^ir  YdVk  eoald  not  be  »»Ul  lo  ba  a  beavy  aoUsr.  tue 
Lo«*Mi  prv~-  >■■■<  ■-.  dMiloe  lo  ladiioa  biiflac.  4(  tt-dafS  price  nf 
wM.  lb*  oil  -m*  aoeertaio.    Arrtrala:  Saw  York,  a  i7".(M)  •; 

Aaalralla.   ^  11.  a42/MK>.    Total.  aSai,OUO.     BbtpmenU  to 

B'nabij.  ai  ...v>..>. 

Maxlaaa  Douars— Tkaaa  aola  remain  qaits  noialDal  at  msltlDg 

The  qootatiooa  for  bullion  are  reported  aa  followa: 
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The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  five  weeks  of  the  new 
season  compared  with  previous  seasons : 


IHPOBTS. 

1895.  1894.  1993: 

8.44),'00  8,332.707  6.801,3»<S 

2,886. IHO  3,232,019  3,025,42» 

1,471.740  l,f.25.2>»5  1,383.549 

245,710  166.620  193.50» 

457,ri70  531.422  514.134 

4,252.100  2,316,4  '4  3.157,S9» 

1,858,720  2,068.863  2,618,932 

Supphes  available  for  consumption  (exclusive  of  stocks  <m» 
September  1) 

1895.  1894.  1893. 

8,440,700  8.3S2,707  6.801, 3<f» 

l.-5'',7  0  2.068,868  2,61H,983^ 

1.628,670  1,903.875  2,565,18»- 


1896. 
Imports otwheat,owt.  5,700,630 

Barley 1,841,9j0 

Oate 1,6  0.6^0 

Peas 292,195 

Beans 218,750 

Indiaaoom .  6.86  .200 

Flour 2,048,880 


„^  1896. 

Wbeat  Imported,  owt.  5.7"0,630 

Importe  of  flour 2.0>8.-*30 

Bales  of  home-growo..  2.939,561 


Total. ...;i. 


..13,709,071    11,928,090 

1896.  1895. 

Avar. price  wbeat,  week.23j.    2d.       23a.    6d. 
Average  price,  season.  .218.    Id.       23s.    Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kmgdom  : 

This  week.  Last  meek. 

Wheat qrs. 1,583.000  1, 495.000 

Flour,  equal  to  qrs.    302,000  245.000 

Italze. 1,130,000  1,140,000 


12,310,448 

1894. 

188.    9d. 

208.    7d. 

of  wheat, 

1895. 

1,815,000 

2->7,000 

683,000 


ll,885,5aA 
1893. 

278.  ea. 

268.    3d, 
flour  andi 


1894. 
l,742.00O 
305,00* 
289,00» 


Bnellab    Financial    I*Iarket»-Per   Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  rsported  ];>y  cable  as  follows  for  the  week  ending  Oct.  33  ? 


LONDOK. 


Bat,       Xan.      Tue».      Wed.     TKuri.      PH. 


8Uver,  per  ounce d. 

Consols.,  new,  %\  p.ota.  I 

Foraoooont 

Fr'ota  reateadn  Parls)tr. 
Atoh.  Top.  A  Santa  Fe. 

Canadian  Paollla 

Obesapeake  A  Ohio 

Oblc.  Mllw.  A  St.  Paul. 
Dear.  &  Rio  Or.,  pret.. 
Bne,  ouuimon 

1st  preferred 

Illinois  Central 

Lake  Shore 

LoolsvUle  ^k  NashvlUe. 
Mesloan  Central,  4s  . . . 
Mo.  Kan.  *  Tex.,  com.. 
N.  Y.  Gent'l  3c  HudHOn. 
N.  Y.  Outarto  A  Wcsl'n 
Norfolk  A  West'n,  pref. 
Nortbem  PaolOc,  pref. 

Pennsylvania 

Phlla.  A  Read.,  per  ah.. 
8oatb*n  Railway,  com.. 

Preferred. 

Dnton  Padflo 

Wabash,  preferred 
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Commercial  aucl  pitscellaueous  ^etV9 

Imports  and  Expor-ts  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  15  and  for  the  week  ending  for  general  merchandise 
Oct.  16 ;  also  totals  since  the  beginning  of  the  first  week  in. 
January. 

roBiiOM  ncpoB-rs  at  ksw  tosk. 


for  toeek. 


Dry  goods 

OenT  mer'dise 


Total 

Since  Jan,  1. 

Dry  Koods 

Qeu'I  mer'dise 

Total  ik! 


1896. 


tl  .477,473 
4.671,262 


96,148,735 

«  89.606.247 
265,040,519 


»3»4.'U6,766 


1895. 


1894. 


$2,663,230 
7,858,970 


$1,8H3,'01 
5,964.861 


910,522,200 

9118,217,344 
293,770,678 


$7,827,962 

969.806,457 
2/1,584,170 


9411.987,922  $341,390,627 


1893. 


$l,34O.70». 
6,506,238 


97,846,94» 

$104,777,789 
342,  <  07,300 


$446,885,083 


The  following  is  a  statement  of  the  exports  (exclusive  of 
pecle)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  19  and  from  January  1  to  date  : 

■XPOBTS  FROM  NEW  TOBK  FOB  TUB  WBBK. 


1896. 

1895. 

1894. 

1893. 

For  the  week.. 
Prev.  reported 

Total  41  weeks 

$8,^96.445 
.  2»2,7'27,5rf9 

$3)1.324.01- 

$9,382,884 
258,256,151 

$6,627,094 
28I,»12,395 

$S.0'i5.9»!V 
289.144.31S 

$267,639,038 

$287,939,489 

$297,20  J,281. 

The  imports  of  dry  goods  for  one  week  later  will  be  founA 
in  our  report  of  the  dry  goods  trade. 

The  following  table  shows  the  exports  and  imports  of  8peo{» 
at  the  port  of  New  York  for  the  week  ending  Oct.  17  and 
sinoe  January  1,  1896,  and  for  the  corresponding  periods  in 
1899  and  1»94 : 

BXFOBTS  Aim  IXPOB-rS  or  SPEOIB  AT  VBW  TOSK. 


Oold, 


Sxportt 


Week.       atneeJan.l. 


Oreat  Britain 

France 

Oermanv 

West  Indies 

Mexico 

Buuth  America 

All  other  ooontrles. 


Total  1896.. 
Total  1895.. 
Total  1894.. 


20,000 


1,011.400 


912,089,260 

8,357,541 

27,002.066 

657,236 

62 

2,830,117 

40,000 


$20,000  $50,976,282 
9984.476    70,S02.S69 


85,3152346 


Importl. 


Week,        Since  Jan.1. 


9484,762 


993,950 

228,84-2 

1,098 

26,369 


91,735  911 

1.164,680 

330,582 


$33,530,18« 

8,18  ;,3&3 

15,04  M4A 

5,936,5t«- 

246,412: 

1,052,716- 

84,284. 

$64,084,5^ 
24.745.27» 
14.896.03» 
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aUver. 


Great  Britain 

TraDiv> 

Oemianv 

West  Indies 

Uexioo  

South  America 

All  other  ooiintrlea. 


Total  1896., 
Total  1895., 
Total  1894., 


Exportt, 


Week. 


$980,891 
155,664 


$1,136,455 
774.5-10 
594,500 


SinetJan.1. 


$37,925,036 

3,73 1,'  89 

84,846 

379,521 


107,861 
1,771 


$42,230,724 
30,207,653 
28,129.508 


Imporlt. 


Week. 


Since  Jan.l 


$13,277 

6,176 

8,659 

279,059 

759,737 

l,30-*.13l 

71,903 


$109,817;  $2,446,942 

5,660,      1.500.527 

41,0521      1,440,487 


9.276 

6,3  '2i 

91,878i 

2,361 


Of  the  above  imports  for  the  wewk  in  1896  $1,630,084  were 
American  gold  coin.  Of  the  exports  during  the  same  time, 
$30,000  were  American  gold  coin 


HreadatulTs     Flgnres    Broogbt    frrom   Page    T  2.->The 

tatements  below  are  prepared  by  us  from  the  figures  of  the 

New  York  Produce  Exchange.    We  flrst  give  tne  receipts  at 

Western  lake  and  river  ports,  arranged  so  as  to  present  the 

oomparative  movement  for  the  week  ending  Oct.  17,  1896, 

nd  siiioe  August  1,  for  eaoh  of  the  last  three  years: 


BtetipUat—      Flour. 


Chicago 

Milwaukee. 

Dnlutb 

BUuneap'lis 

Toledo 

Detroit 

Cleveland .. 
St.  Louis... 
Peoria  .  .. 
Kansas  City 

Tot.wk.'96 
Sameirk.'95 
Saniewk.'d4 
Since  /lUff.l, 

1886 

1885 

1994 


Bill>.196'b8 

75,347 

45.4  0 

203.236 

1,' 

1.283 

7,773 

.^^  1,950 

8»,880 

5.550 


3,859.132 
3,201.058 
4.0S  .4  " 


Wheat 


63,453,087 
«1,379,40.-. 


Oom. 


Bu>h.liRlb» 

4,4tl.n'^0 

81,260 

12,id3 

35,100 

58,700 

77,613 

8.890 

528.150 

431,850 

93.i00 

5,769.316 

2,8ls,05rt 

98 1,07  ,< 

41.525,511 
2S,  149,870 
17.3W.1'I0 


OaU. 


BU8h..S2  Iba 

8,003,419 

893.000 

121,978 

314.210 

18,500 

75,747 

63,'51-( 

261  09i) 

740150 

1S2.000 

7,177,612 
*,278.8«1 
l,91tl,721 

49,5S2.99 

40,SO0,582 

29.Sil6.a09 


Btirtey, 


Bath.  iSlbg 

1.160.637 

54t,6i:0 

620,427 


Rye. 


61,50 ) 
18,300 

2,356. -164 
l,9tt\0l0 
1,328,9)7 

P,812,301 
10.100,711 
12,ai8.7.'>5 


Btull.58  Um 
168,9J7 
92,995 
68,511 


31,800 


9.38S 
6,000 


855,721 

175,056 

73,181 

2,321,850 

1.028.701 

728.140 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Oct.  If,  1896,  follow: 


Flour, 

Receipts  at—  bbi-i. 

New  rork WL-SIS 

Boston  5i,5S2 

Montreal.  52.748 

Philadelphia St.4i4 

Baltimore 133,1-fl 

BIchmond  4.258 

New  Orleans 13,295 


Wheit. 

bibsh. 

1,189,1-00 

757..^00 

98,5.55 
1-8.^42 
170.491 

12.594 

23.414 


Oorn. 
byish. 
100,30!) 
13M94 
122.5J2 
24i!.313 
487,999 
13.151 
13.620 


Oxta. 

biinh. 

1,225,300 

16a,6J6 

1519)6 

129.212 

132.554 

18,216 

27,085 


Btrley, 
biiah. 
3U4.475 
7.391 
1,459 
39.200 
12,500 


Rye, 
bush. 

100.175 
1.S.4S8 
9,(j38 


89,637 
2,148 


Totalweek 441,h21    2,»09.2-i6    l.S'S.  22    2,19-*.008 

Week  1895..... 405,140       879,807    1,719,374    1.235,^40 


3«5,0  J5 
10:j.l79 


214,481 

7.835 


The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Oct.  17  compare  as  follows  for  four  years: 

Rtetipttor—  1808.  1895.  1891.  IH9» 

Flour     bbls.     8,703.276  13,S8V2H  16,371,509  15,500,160 

Wheat   bush.  63.158.005  81.315  731  4«,<79.424  78  854  311 

Oorn ~      72.87.S.528  39.721284  38.148.2i7  15.18i.70l 

Oati "      5b,i'48'-71  3.i.318."06  S6.5«'*,72,j  43  0^2.527 

Barter  "        6,2ih.615  1,P17.717  2.8i8,5h9  3,070,SJ2 

Bye. "        1.180,687  397.1)1  331,497  983  B8l 

Toialnrala....... .192,257.599  106,700,145  124,381,532  170.B80.Oia 

The  exports  from  the  several  seaboard  ports  for  the  week 
•nding  Oct.  17, 1898,  are  shown  in  the  annexed  statement: 


Wheat,  Oom, 

J§vport$  from—          biuh.  lynth. 

He*  Tork 532.081  211,821 

Boston 219,387  64,597 

Portland 218,0(10  122.572 

Fbliltoelphla 270.589  165157 

Baltimore 139.9.il  l-i.(i59 

New  Orleans 166,000  601,032 

Norfolk 91.000 

NewportNews 100.000 

Montreal 191,189  22i,9i6 


Total  week 1,734.483 

Bametlnie  1896 755,087 


1,«1.723 
1,295  332 


riowr, 
bbln. 
62.328 
86,9^3 

'16.333 

62.924 

2,766 

■jb'ooo 

18.171 

219.733 
261.113 


UaU, 

560,771 
2,750 


80.000 

2-'5 

60.000 


782,898 
1--.672 


Rye, 

bu9h. 

2. ■3,176 


Peat, 

but  . 
11.113 


76,286 


12,233        154,409 


341,891 
19.720 


169,562 
58,722 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below.  We  add  the  totals  for  the 
oorresponding  periods  of  last  year  for  comparison: 


mmforUfor 

^Mk     dines  Sent 

Week     atnce  Sept. 

W,eek    eUnctSept. 

WMk  and  tin 

Oct.  17. 

1.1896 

Oct.  17 

I,  1898, 

Oct.  17. 

1,  1H96 

ani.itih- 

bhlt 

bblt. 

biuh 

buth. 

(nufi. 

biUh 

Onlted  Kingdom 

158,254 

1,237.023 

1,402,I«2 

9.3»1,593 

979.270 

8,7»0.832 

continent 

32.870 

171.663 

324,328 

3,228,411 

778.612 

7,915,  M 

9,&G.  Americs.. 

5,388 

113,183 

1,887 

31,870 

4  9,7 '6 

West  Indies...  .. 

22.8.13 

187.M6 

....  ... 

33,703 

229  512 

BrtU  N.  A.  Col's. 

1.608 

38,183 

10,200 

76.2:10 

Other  oonntrles.. 

1,108 

10.491 

7,996 

21,701 

1.218 

104.03  > 

Total 

219,732 

1.737  988 

1,731.1,93 

12.616,595 

1.831.723 

18,176,113 

T«UI1896 

251.413 

l,72t>,8H) 

756.087 

6.0113,629 

1,295,332 

9.214,8.18 

The  visible  suppl^p-  of  grain,  comprising  the  stocks  in 
gpranary  at  the  principal  points  of  accumulation  at  lake  and 
„<»\««m4,  poru.  Oct  17,  1896,  was  as  follows 


New  Tork 6,297,000 

Do      afloat 61,080 

Albany ..,, 

Buffalo 1,1^80,000 

Do       afloat 

Okloavo 15,381,000 

Do       afloat 

Milwaukee 338,000 

Do       afloat 

Dninth 6,177,000 

_     Do       afloat 

Toleao 772,000 

_    Do      afloat 

I>«trolt 192,000 

Do      afloat 


2,629,000 

'ib^ood 

218,000 
7,«28,000 

esiobo 
'22,000 
'li.ooo 
"siidio 


buiK 

2,287,000 

2,5,000 

100,000 

388,000 


Rvt. 

buth. 

374.000 

23,000 


8,612,000 
"6,600 
21'3,'o'oii 
i05,'o'()6 

'iiVodo 


58"7',006 

i56',6od 

802,000 

'i'i'ooo 
'i5,odd 


Sarlet, 

buth. 

85.00C 
10,000 

2»6,00t 

I91,00<> 

jioi,o66 
^'2,000 


Wheat; 
In  ttoreat-'  biuh. 

•SWUlu    ISOOO 

9t    lionls 3,39S'<no 

Do      afloat 40,000 

CInelnnatl. I.ooo 

Boston  I.so.s.ooo 

Toronto 287.000 

Honireal 687,000 

Philadelphia 141.000 

'•eijria 196,000 

Indianapolis 257,000 

Kansas  City 539,000 

«altlmore. 819,000 

Minneapolis 11,527,000 

9n  Mississippi  Birer 

Jn  [.ates 2.221,000 

InoanalandrlTer...     498.000 

Total  Ont.  17.1896. 51.8r(«,000 
Total  Oct.  10. 13M8  52,114,000 
Total  Oct.  19. 1895  48  199.000 
total  Oct.  20  1394  78,859,000 
'ntBl  Oct.   21. 191).<I  68.9 '9.000 


Corn, 
buth. 


buth, 
"i8,d6b 
" '1,006 

'  '18,066 
13,066 
"siioo 

109,000 

8.000 
266!ooo' 

806,000 

2.350.000 

2.032.000 

879.000 

109.000 

I6e.uua 


Bnrlev, 
bu^h 
28.IKX) 
1,000 

'2»,o6d 

f  1,000 
17.000 

"BioM 


16,000 

i,ie9.o6i> 

5119.000 

3,411,000 
2.920.000 
8,70 1. 0"0 
8  069  000 
2,3  6,00 


—The  Comptroller  of  the  City  of  New  York  will  open  on 
Monday,  Nov.  9,  proposals  for  $16,046,590  of  three  aid  a-half 
percent  gold  bonds.  Full  details  of  the  offering  will  be  found 
in  the  advertisement  in  our  Municipal  Department. 

— Mfssrs.  Wood  &  Havemeyer,  35  Wall  Street,  deal  in 
Standard  Gas  rights. 

City  Ballroad  Secarities — Brokers'  Quotations. 


atlan.  Ave.,  B'klyn— 
Con.  6s,  g..  1831  .A<feO 
Imnt.  6s,  g.,  1934..J&J 

Sleek.  8t.&  Fnl.F.— 8tk. 
1st  mon.,  78, 1900. J JtJ 

Brooklyn  Rapkl  Transit- 
s'way  A  7th  Ave.— Stock. 
let  mort.,59, 1904.J&D 
2d  mort.,  &8,  19L4.J&J 
B'way  l8t,5s,Kuar.l921 
2d6s,lnt.asrent'l.l905 
Oonsol.  58,1943...JAD 

Brooklyn  City— Stock.... 
Oonsol.  58,  1911...J&J 
Bklyn.Croaat'n  6s.  1908 
Bkl'n.Q'nsCo.&Sub.lst 

Skly  n.O.  AN'  wt' wn— 8tk 
5s,  1939 

Central  Grosstown— Stk. 
I8t  M.,6s,  1922...M*N 

Oen.Pk.  N.&E.RlT.— Stk. 
Oonsol.  78,  1902.. .J&D 

0</lumbu«  &  9th  Ave.  68. 

OhrisfpTA  10th  St-Stk. 
let  mort.,1898...A<ftO 


ilea 

29" 

no6 
10 

185 

no.^Hi 

ilOB 

«110>a 

«103 

116 

1611 

110 

103 
86 

160 
il01<a 

198 
{116 

150 

108 

113 

160 

102 


106 

82  >9 

31 
108 

20 
199 
105 
110 
113 
105 
1151, 
163 
111 

99 

ioe' 


160 


113>a 
166 


O,  D.  H.  B.  4  Bat'y— Stk. 

lat,  |i^>ld,  6s,  1932.JAD 

Sorlp 

Blghth  Avenue— Stook. . . 

Scrip,  68.  i914  

12d  &  Gr.  St.  Fer.— Stock 
42d8t.  Man.  <jt  St.N.  Av, 

1st  mort,  68,  IStlO.MAs 

2d  mort,  income  68.  J&J 
Lex. Ave.&Pav, Ferry  6a. 
Metropolitan  Traction. . . 
."^inth  Avenue— Stock... 
"Second  Avenue — Stock.. 

let  inort.,58,1909.M&N 

Debentare5s,190».J<tJ 

sixth  Avenue— Stock 

Third  Avenue— Stock... 

lat  mort.,  6s,  1937.  J4J 
TVenty-Thlrd   St.— St'k. 

Deb   58,  1903 

Onion  Ry— Stock 

I8t68,1942., 

Westchesvr, 


lBii,ga.,5g. 


Bid.     Aak, 


161 
IHH4' 
«  9^>, 
320 
110 
300 

51 
{110 

64 
113 

98  Hi 
167 
160 
105 
101 
186 

lei 
iigi* 

800 
100 

aoiia 
iioi 


187 

112V 

102 

336 

112ii 

320 

60 
112>i 

60 
114 

99  >* 

165" 

107  ■• 

HIS 

196 

16a>« 

119>i 

106 
108 
103  ii 
10-i 


i  And  aooraed  Interest  z  £x.divldend. 

Was  Securities— Brokers'  Quotations, 


G-AS  OOUPANIBS.        Bid.    ASk.l        SA8  COMFANIBS 


B'klyn  Union  Sas— Stock. 

Bonds 

Central — 

Oonsumers*  (Jersey  Oity). 

Bonds  — 

Jersey  City  4  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  Y 

I«.  f.  ±  mmt  Blv.  1st  Ss.. 

Preferred  ...........    .. 

Comtnon.  ....... 

Cousol-  58 


89 
lOS"* 
166 

9I" 
180 
108 
2  20 
100 

59 

31 

8813 


91 
108^4 


110 
226 
101 
61 
36 
89 


Peonies'  (Jeraey  City). 
WUllamBburK  Ist  69  .. 
Pultou  Municipal  68... 
(equitable 

Bonds,  es,  1899 

St,  Paul 

Bonds,  6s ..*....., 

Standard  pre!  .....  .... 

Oommiu 

Western  Sag 

Bonds,  6s... 


Bid. 


170 
104 
105 
190 
110 

64 

79 
106 

68" 
88 


ITS 


Note.— Prices  are  mostly  nominal. 
I  And  accrued  Interest. 


Anction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R.  V,  Harnett  &  Co. : 
Bortde. 
$225,000  Forest  City  4  8Ioux  City  RR.  Co.  Ist  6«,  191,5,  J&J.. $10,000 
$2,000  Vloksburgh  Shreveport  &  PaulHo  RR.  Co.    Inoomes.  .#40 

By  Messrs.  Adrian  H.  MuUer  &  Son: 


Sharee, 

200TheN.  Y  Blsoult  Co 84 

100  The  Diamoud  M  .tch  Co. 100 

10  Lawyers' Surety '!o 9919 

10  17th  Ward  B'k  of  B'klyn   112 


Shareii, 

3  N.  T.  4  N.  J.  Telep.Co...l23 
Bonde. 
$1,000  N.  Y.  ProF.  *  Boston 
Rtt.  Co.  1st  78,1899 lOT'g 


Spencer  Trask   &   Co., 

BANKERS. 

ar  &  89  PINK  STREET,  -  -  NBW  ITORK. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES, 

Samuel  D.  Davis  &  Co., 

BANKERS, 

NO.  36  ^TALIi  ST.,  NEW  TORK. 

Samuel  D.  Davis.  Chas.  B.  Van  Nostbaitd. 


dlOBQI  BABOLAT  MorrAT. 


Alkxanobb  m.  WaiTi,  Jb 


Moffat  «&  White, 

BANKERS, 
30PINBSTRBET  -  -  NEWYORa. 

INVESTMENT  SECURITIES. 


OCTOBKB  2i,  IMM.] 


THK    CHRONICLE. 


741 


Siu  j^aukers'  Ola^ettje. 


iIVlOBN  DH. 


Samt  0f  Oompat*^ 


■allroada  (Steaoi). 

Great  No  ihorn  pref.  (qoar.) 

St.  Paul  Mluu.  .Man.  icuar.(qaar.) 
!>trnei  Hallwajra. 

Alli«nv  Ry.  iqn.r.) 

AIlrcbcDf  rrael loo.  Pitta. 

BewOr.  »  CarraUum  KK.(qaar.) 
St.  CtiarlM  Suaet  Bit  (quar.).... 

Baaha. 
AlB«*iean  Ei«ti<ii|[«  National... 

PaeUe  iqiar.) 

Oraeowlch    

t  la«allaa«aaa. 
Chic.  Pack.  A  Pror.eom.Apf.(qr.J 
HudaoD  Klver  TrlO|ib<>a«  (qu«r ) 

Kai'l  stsroa  >lfir  lut  pr^f 

Henry  K.  tforliloinou.  prt-f.   ... 


ir*«n    I       BookteloMtd. 
PayaMe.[    {Dayi  inetiaite.) 


to 
to 


ii   — • 


—  to 

—  to 
to 


Sot. 

XOT. 

Sov. 
Sot. 


aojOot.  10   to  Oou  19 

2  Oct.  21    to  Not.    i 

•ilOot.  21    to  Not.    I 

2  uot.  21    to  Not.    2 


2 to 

2 to 

2. Oct.  27  to 

I  >Uct.  t!i  to 


Not. 

Not. 


WALL  8TKBBT.  rSIOAT.  OCT.  33.  180S-S  P.  H. 

Tke  Mosey  Market  mad  Fiauelal  SUuUoa.— Opera- 
tions in  Wall  Street  have  thU  week  beea  on  a  somewliat 
broader  scale  than  of  late,  influenced  chiefly  by  the  political 
situation,  the  grain  markets,  the  foreign  exchange  market, 
the  gold  moTement  and  the  money  market.  These  features 
hava  been  generally  regarded  as  favorable  and  securities 
of  all  nissiiis  have  advanoed.  The  Oovemment  new  48, 
which  oloeed  last  week  at  116.  sold  to-day  at  117^. 

Politically  the  situation  has  improved,  as  the  estimated 
nnmber  of  electoral  vot««  in  favor  of  the  sound  monej-  can- 
didates is  increasing.  Some  of  the  States  heretofore  con- 
sidered dotibtful  are  now  claimed  as  sure  for  McKinley  and 
Hobart,  and  s  >me  States  which  have  been  nlaimed  by  Bryan 
without  diitpote  are  now  regarded  as  doubtful. 

The  export  demand  for  wheat,  with  the  consequent  ad- 
Taaoe  in  price,  now  exceeds  any  similar  movement  in  recent 
yaws,  and  of  course  the  affect  is  far-reaching  and  important. 
This  movement  has  added  many  millions  to  the  wealth  of 
the  country  and  dititributed  it  chiefly  where  it  waa  most 
needed. 

The  abundant  supply  of  foreign  exchange  resulted  in 
lower  quotations  and  heavy  engaKements  of  gold  for  import. 
Bates  for  exchange  advanced  on  Thursday  and  are  still 
higher  to-day.  The  total  receipts  of  the  metal  since  Aug. 
li  and  engagements  for  shipment  to  this  country  now  ag- 
giregate  over  $70,000,000. 

The  conditions  in  the  money  market  have  not  encouraged 
^eonlation.  A  large  amount  of  funds  is  absorbed  by  grain 
dealer*  and  time  loans  are  not  in  demand.  Call  money,  how- 
ever, is  easier  as  the  week  draws  to  a  close. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  10  per 
cent.  To-day's  rates  on  call  were  5  to  6  per  cent.  Prime 
oommeroial  paper  is  quoted  nominally  at  7  to  10  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,497,38.5,  and  the  peroent- 
■Ce  of  reserve  to  liabiUtiee  was  SO- .'56,  against  50-27  last 
week ;  the  discount  rate  was  advanced  from  3  to  4  per 
oent.  The  Bank  of  France  shows  a  decrease  of  5,564,000 
francs  in  gold  and  l.0»4.000  francs  in  silver. 

The  New  York  City  Clearing-aouse  banks  in  their  statement 
of  Oct.  17  showed  a  deorease  in  the  reserve  held  of  (4,885,500 
and  a  surplus  over  the  required  reeerve  of  911,911,100,  against 
915,399,300  the  previous  week. 


18M. 
0W.17. 


iNj^ 


capital I  eo,62S,7oo 

farplas 1   7S,a«  >.2J0 

MM*  *  «imf  utm.  4M,l80.siuo  Dee 

OtovolaUoa.  

■•CHapostts 


8M.O00 

S0.a2l.l(<0  Inc.     37A,3i)0 

4A».«-^.2<>U  I>ec.4,78«,e00 

&K, 1 36,400  tno      ff<6.il00 

•«,l99,»'iU  Dec.n,A71.500 

I3!(,334.900  Deo  «.0lt»,SOO 
'•....|U3.433,8u0I>ee  l,IB7,40u 

11,91 1.1'  O  I>ee.3,''fcS.I00    15.3«0.17.^    ai.!>U.H7^ 


1895. 
Ocl  l», 


FareifB  KirNsar*.  — Quotations  for  sterling  exchange 
ruledlow  durin;{  the  early  part  of  the  week.  I'he  market 
has  baovme  Hrmer  towards  the  uloee,  owing  to  a  considerable 
ntdtmnA  from  gold  importers  and  a  higher  discount  race  in 
London. 

I'o-day'saotaal  rates  of  exchange  were  as  follows:  Bankers 
^t/days'  aterUnK.  4  »l)j(«4  01;S^;  demand,  *  lUii^  >Afi; 


The  following  were  the  rates  of  domestio  exchange  on  New 
Yori;  atthe  under-mentioned  cities  to-day:  Savannah,  buyina 
1-16  discount,  selling  par  ;  Charleston,  buying  hi  discount 
selling  par :  New  Orleans,  bank,  par :  commercial,  $2  00@ 
$1  ,0  disoount :  Chicago,  $1  10  per  $1,000  discount;  St.  Louis, 
30o.(a50o.  per  S1,000  premiimi. 

Posted  rates  of  leading  oankers  follow: 


Oct.  23. 


Prime  bankers'  sterling  bills  on  London. 

?rime  commercial 

Documentary  commercial i'lIJII 

Partn  bankers'  (francs) !.I"II 

AniKterdam  (iruililers)  bankers..!"!! 
Frankfort  or  Bremen  (relohmarksl  b'kera 


Sixty  Days. 


1  82    'a>4  8213 
4  81    W4  8m 

4  80    '34  80% 

5  227]8®5  22's 

39%939I3i, 

94388947,, 


Demand, 


4  85    -94  861a 


5  2058-5 1915,  - 

401v®40J8 

9=^liaa95'9 


ITnltfd  States  Bonds.— Government  bonds  are  strong,  the 
new  4s  having  advanced  \}4  per  cent.  Sales  at  the  Board 
include  $I24,000  4s,  coup..  1935,  at  116  to  117W:  $76,000  4s, 
coup.,  1907,  at  107^  to  108;  $10,uOO  4s,  reg.,  19ii7,  at  107W  to 
i07>i  ;  $1,000  5s.  coup.,  at  11 1",^,  and  $1,000  Ss,  reg.,  at  110%. 
The  followmg  are  closing  quotations  : 


Interal 

Oel. 

Oct. 

Ocl. 

Oct. 

Oct. 

Oct. 

Periods 

17. 
♦"921a 

19. 

20. 

21. 
•  921a 

22. 

23. 

2«. re*. 

U.-Mch. 

•   921a 

•  921a 

•  93 

•   93 

4«,  1907 reK. 

<  .-Jan . 

♦loe^ 

•10  39*'.06>a 

•106% 

IO7I3I  107U 

411,1907 conp. 

5  Sji- 

107 1« 

107%  HOT'S 

108 

•107% 

•108 

4a,  1926 reg. 

(  .-Feb. 

•114\ 

•113      'IIS^ 

•115% 

•116 

•116 

4a,  1926..„...oonp. 
5a,  1904...^ rett. 

( .-Fob. 

lie's 

iifivt  iie^s 

117 

117 

•117 

(.-Feb. 

•109  >« 

1103g'109ls 

•110 

•110 

♦llO 

5b,  1904 coup. 

(  .-Feb. 

•111 

•m    •111 

niii« 

•IIII4 

llltt 

e«,  onr''>y,'97.  .re«. 

J.  *  J 

•lOl 

•101 

•101 

•101 

•101 

•101 

6«,  aar'oy,'98...re(t. 

J.  *  J 

•103 

•103 

•102\ 

•103 

•103 

•103 

e«,  onr'oy.'99...reK. 

J.  *  i. 

•104  >4 

•104  >« 

•1041a  *10Ha 

•in4ia 

•104>« 

48,  ((;her.)1896.re)r. 

Haroh. 

*iom 

•100 

•100  >4 -100 

•100 

•100 

4a,  (Cher.)1897.reg. 

March. 

•100 14 

•100 

•10014  *100 

•100 

•100 

48,  (Cher.)1898.ree. 

Marob. 

•10t>4 

•100 

•100  "4*100 

•100 

•100 

48,(Cber.)1899.reK.  March. 

•lOf  I4 

•100      *100'4  *100 

•100 

•100 

'  Ttala  la  the  price  bid  at  tbe  mornlnit  board,  no  tale  was  made. 

Dnited  States  Sab-Treasory.— The  following  table  show 
receipts  and  payments  at  the  Sub-Treasury, 


Dal*. 


Oot  17 
"  19 
"  ao 
■•   21 

"    22 
"     23 


JteeeipU, 


$ 

3,255,609 
3,988.527 
3,'  84.128 
2.7'25,42H 
2,004,905 
2.181.116 


Pai/m«nl». 


$ 

8.517,175 
4,752.527 
4.448,415 
3,874.-23t< 


Salaneei. 


Ooin. 


126,304,68^ 
l'2«.405,470 
126.973,37» 
125,5fi8,423 


Ooin  OerCs. 


2,6ie,8»8  125.872,782 
3,9^9,939  123,714,018 


Total    17,299,713'  23,149,153 


9 

1,105,492 
1,3«2,9«9 
1,16H,804 
1,W8,582 
1,409, 16ti 
1,155.722 


Ourreney, 


58,777.994 
57,635,635 
56.919,503 
56,214,n71 
55,27.i,!»74 
55,729,359 


Coins. — Following  are  current  quotations  in  gold  for  coins  : 

Pine  silver  bars...  —  65i«»  —  66ia 

Five  francs —  93    «  —  95»t 

Mexican  dollars..  —  50ia9  —  52 
Do  uncom'ctal..  —  —     d  —  — 

Peruvian  sols. —  45% 9  —  47 

English  silver....  4  80     »  4  86 
U.  S.  trade  dollars     —  659  -75 


Sovereigns $4  B6 

Kapoleons    3  83 

X  X  Kelobmarka.  4  70 

25  Pesetaa 4  77 

Bpao.  l>ODbloon8. 15  56 
Max.  Doubloons.  15  50 


Fine  Kold  bars. 


•94  89 
«  3  M8 
9  4  80 
9  4  81 
915  75 
915  75 


par  9>4  prem. 


State  and  Railroad  Bonds. — Sales  of  State  bondn  at  the 
Board  are  limited  to  .*;l,000  Virginia  funded  debt  2-3s  of  1991, 
at  67hi  and  *l,00O  Tenn.  settlement  38  at  78. 

Railway  bonds  have  been  in  better  demand  at  advancing 
prices  and  the  volume  of  business  has  materially  increased. 
While  the  low-priced  speculative  issues  have  been  most  ac- 
tive, there  is  a  notable  increase  in  the  movement  of  high- 
grade  bonds.  The  Atchisons  and  Readings  have  been  most 
conspicuous,  and  advanced  an  average  of  between  2  and  3  per 
cent.  No.  Paciflo  con.  5s  have  moved  up  4^  points  on  liberal 
sales  The  active  list,  m>iny  of  which  have  advanced  from 
1  lo  2  points,  includes  also  Union  Paoitic,  Ore.  Short  Line,  Col. 
Midland,  Burlington  &  Quinoy,  Rock  Island,  St.  Paul,  Chic. 
&  No.  Pacific,  Mo.  Kan.  &  Texas,  Texas  &  Pacific,  Wabash, 
Erie,  Col.  H.  V.  &  Tol.,  Ches.  &  Ohio,  Southern  Ry.  and 
West  Shore  bonds. 

Railroad  and  Miscellaneons  Stocks.— The  market  for 
stocks  has  been  more  active  this  we»-li  than  for  several 
months  f.ast  anil  prices  have  steadily  improved.  These  con- 
ditions are  due  in  part  to  sympathy  with  the  advance  in 
the  grain  markets  and  to  the  gold  influx  but  chiefly  to  in- 
creasing confidence  in  an  overwhelming  tound  money  vic- 
tory on  Nov.  3,  In  some  cases  an  order  to  purchase  a  few 
sliaret  of  a  particular  stock  has  developed  the  fact  that  none 
was  being  offered  and  a  bid  was  sufficient  to  advance 
({notations  a  point  or  more.  Some  of  the  investment  stocks, 
including  Lake  Shore,  Central  of  N,  J.  and  New  York  Cen- 
tral, have  advanced  from  3}^  to  5  per  cent,  on  limited  sales, 
ihe  grangers  have  been  especially  strong  on  the  present 
heavy  urain  movement.  Louisville  &  Nashville,  Reading, 
.Mo.  Pacific  and  Southern  Ry.  preferred  have  advanced  from 
about  2  to  over  3  per  cent. 

Of  the  miscellaneous  list,  Gen.  Electric,  U.  S.  Leather 
preferred  and  Tenn.  Coal,  Iron  &  Ry.  have  been  strong  on  the 
unproved  trade  conditions,  and  Chicago  Gas  has  advanced 
over  9  points  on  rumors  of  a  possible  change  in  the  executive 
and  legal  heads  of  the  Illinois  State  Government  and  a  dis- 
tribution of  the  company's  profits.  Am.  Sugar  has  fluctu- 
ated over  a  range  of  4>i  points  and  closes  at  111.%.  Pacific 
Mail  and  Western  Union  nave  advanced  over  2  points. 
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NEW  TORK  STOCK  EXCHANGE-ACTIVE  STOCKS  for  Keek  ending  OCT.  93,  and  since  JAN.  1,  1896. 


HIOH£8T  AND  LOWEST  PRI0E8. 


Batnrd^, 
Oct.    17. 


12% 
1958 

14>8 

•56»9 
46 
•99 


18 
20«8 
38 

14>9 

20 
58 
46 
100 
•ISJa    14  >s 
14>4    14>4 
165     160 

68  >a  6g>s 
*37'«  47>s 
•89       94 

69  >«  7OI4 
128>a  1231s 

98  >s    90 


Monday,        Tneadar,     Wednesday,    Thursday, 
Oct.    19.        Oct.   20.        Oct.    21  "  '     "" 


13 

IQifi 

*>« 

*13>a 

'19>4 

*56 

46ifl 


I314 
20>s 

I419 
20 
68 
46ie 


I  69%   eoog 

•35       37 
•118     121 
•26       2514 


15»a 
•50 


1519 
60 


100  lOOig 
*13ifl    141s 

111*  1419 
^156i«  1551s 

6808  70\ 
•3714  471s 
•89       96 

69%  70% 
124 

98%    991s 


59T8    62I4 
361s    361s 
119     121 
26       26 


16 
•50 


16 
60 


6122%  122%    1221s  1221a 
♦165     156     '15313 156 
•lOis    Ills 


1338 

20% 

•14 

•1319 

19 
*56is 

45% 
101 
♦131s 

141s 
156 

70-8 
♦3714 

•89 

71 

124 


I3B9 
2II4 
>s 
15 
19H 
57% 
46Tg 
101 
14 
14% 


72T8 

471s 
96 
72 
I24I4 


13l>g 

21^8 

*14 

*14 

•19 

•57 
46^8 

102 

*18»8 
1479 


1378 

2214 

»8 
15 
20 
58 
47I8 
1021s 
14 
15 


991a  10038 


621s    63°g 
39       39 
H20     120% 
26%    2714 


42 14 
14 
*30is 


4214 

14 

32 


•26 

•117 

§91 

•6% 
*25is 
*14is 
•65 
144 
•62 
-  4214 
•% 
3 

90^8 
•921s 
•88 
•16 
570>4 
»39 
•1014 

23 14 

18% 
•16 


122 
91 

7 
26 
I514 
66 
144 
67 
42% 

1 

3 
91% 
96 
92 
16 
7014 
42 
10% 
23% 
19 
18% 


91        91 

•10        III4 
•65       75 
•23        27 
§171is  17178 
•1338     13% 
-  8I4 

2118 
IOI4 
I414 
1338 
20<)g 
24 
14 
2318 
13 
45 
16 


42I4 
•1319 
•30% 


4;i% 
14 


•26      

•117     124 
"90.       92 19 

7  7 

•261a    26 
•141s    I5I4 
651s    66 
1441s  1441s 
^62        67 


42 14 
*% 
21s 

90'8 

95 
•88 
•14 
•70 

42 
•IOI3 

23% 

19 

18 


43 14 

1 

2% 
9108 
95 
92 
16 
76 
42 
11 
24  s 
20 
18 


90% 
12 


4814 

*20is 

•908 

«14l4 

133^ 
2O08 

•16 

•12 
22% 

*12 

*41l4 


•nils  114 


•808  3Te 

8  8 

•18  20 

*78  85 

•106     112 

.*12i9  14 

8i8 

287g 

•e'e 

"20 
•80 

7I9 

B*i% 

-1I414 

f    519 

*25 
•1% 


818 
2418 

708 

35 
75 

714 

1^8 

6 
I414 

57b 
27 

2I4 


90% 
•10 
•66     .... 

'24  28 
170  173 
131s    13»8 


16 
•50 
122 
155 


I6I4 

60 
123 
155 


421s    43 
I4I4    I414 
31       31 
171a    1719 

26     

115     120 
92       92 


71s 
'2513 

I514 
566 
146 
•62 

43I4 

78 

208 
9018 
9618 

*88 

416 

*70 

•40 

§11 
24 
20 

•17 


71s 
261a 
15% 
6608 
146 
67 
43% 

78 
208 

91% 

9618 

92 

16 

76 

46 

11 

241a 

201s 

19 


}158     158 

7268    7308 

•3714    471s 

•89        96 

71  Ob    721s 

§124%  124% 

100     101 


6338    6438 
39 18    40 
'120     125 
27       271s 


16 
•53 
123 
154 
-11 


161a 

60 
123 
155 

III4 


43 13 

1438 

3338 
20 


431a 
I414 

3338 

*18 
•26 
'115  120 
921s  93 
7% 
{27 
■15% 
§67 
147 


Friday, 
Oct.    22'.'       Oct.    23. 


1308 
211s 

•  I4 

•I414 

•19 

'671s 

4678 


I414 
22% 
I3 
16 
20 14 
58 
47I8 


1021s  102% 
13%  13% 
1518    15>s 


7414 


72 14 
'3714 
§92       94 

71 14    73 
1241a  1241s 

9978  101  ifl 


14 
22% 
I9 


47 


6338    65 
39%    40 
120     125 
27       2714 


16       1638 
53        60 
§1231412314 
154     155 


8 
'2OI9 

•9% 

I5I4 
U3% 

2008 
•17 
*12is 

221s 
•12 
"41 14 


8 
21ie 
1014 
1514 

14 

213S 

24 

15 

2314 

I314 

48 

15 


'IIII9  114 


30g      308 
8         81s 
•18        20 
•78       86 
106     111 
•121a   141a 


•8 

24 

•678 
•20 
•50 
719 

•1% 

•6 

I414 
51s 
*26 

•1% 


84, 

2438 

708 

85 
75 
714 

178 

6I9 
14% 

579 
27 

2I9 


921s 
12 


911a 
•IQia 
•65     

26       26 
172     174 

13%    1379 


81s 

2118 
■978 

§15% 

14 

21 
•16 
•13 

2319 

I2I3 
•44 


81s 
2119 
lOia 
15% 
14 
21 
24 
15 
24 
12>s 
50 


•nils  114 

63       60 

3% 

808 
18 


3% 

8O9 

20 

85 

06     111 

121s    14 


§85 
•fi 


8I4 
241s 
71s 
•20 
•60 
7I4 
•1% 
6 
15 

5% 
26% 
•1% 


81a 
2479 

7% 
35 
76 

8 

178 

6I4 
I514 

6 
2918 

21s 


1414  1414 

•I314    I4I4 

I4I4    140g 

S2       64 

53       5438 

65       66 

•51s      50b 

6I4       51s 

638       6% 

*18i4    16% 

•15        161s 

151a    16 

1067g  107% 

10738  11018 

lOOOsllOis 

9.')  Is    051a 

961s    971* 

97       97 

69>4    76% 

691s    71 19 

7118    7218 

•94      

•94      

•95      

69%    eoog 

59O8    6II4 

61ie    65% 

(143     143>a 

1431s  14j% 

1441s  146 

2509    2579 

26       2608 

2678    28 

lO"*     19'4 

•19       211s 

21%    2178 

831s    831a 

§83is    844) 

§84is    84% 

•4%      5 

438         40g 

4%       479 

•10      1914 

1808    19>ii 

20       20 

•114      ... 

•114      

•114      

146     146 

145%  148 

147     147% 

65I9    65»8 

66       66 

66       66 

31%    21% 

21%    22% 

22        23 

4I9      41a 

•43b      4I9 

4»8       4=8 

9          9 

•8%      914 

914       9'4 

•8%      9 

9          9 

9I4       9>4 

07  7g    69 

681s    697g 

6978    61 

•15        I5I9 

•15        151s 

16        16 

•65       67 

•65       66's 

§87       67 

83        83  la 

8278    83% 

83I4    84 

60 

43  Ob 

08 

2% 

90% 
•95 

91 

15% 
'70 

44 
•11 

24% 

20=8 
•17 


8I4 

27 

16 

67% 

147% 


62 

4438 

% 

2% 

91% 


92 

15% 

75 

44 

HI4 

25% 

21% 

20 


93 
11% 


92% 

11% 
•65      

27       27 
172%  17278 

14       14% 


4208 

14% 

•31% 


43% 
14% 
33 


28%    29 
115     120 

93       93 
8% 

29% 

16 
§67% 


8% 
30 
16 

67% 


147%  147% 
60       60 


43% 
% 

90% 

97 

93 

16 
"71 
•43% 
•10% 

24% 

20% 
•17 


45% 
% 
2 
91% 
97 
93% 
17 
76 
46 
11% 
25% 
21% 
20 


13% 
22% 

*% 

147g 

•19 
•57 

47 
103%  104 
•14        15 

15%    15% 
■157     

73%    74% 

•37% 

•89       94 

72%    73% 
125     125 
100     101% 


8TOOK8. 


6378 

40% 


Active  KR.  Stocks. 

At.Top.  <b  S.Fe,  aUlnstal.  paid 
Do  prel 

.  Atlantic  *  Pacific , 

15%  Baltimore  &  Ohio , 

20%  BrookljTi  Rapid  Transit 

69     Canadian  Paoltlc 

Oanada  Southern , 

Central  of  New  Jersey 

Central  Pacific 

OheaapeakeA  Ohio 

Chicago  &  Alton 

^oago  Burlington  A  Qolnoy 
Chicago  <fc  Eastern  Illinois. . . 
„      i>o  pref. 

OMoago  Milwaukee  A  St.  Paul 
_. .    Do  pref 

Omoago  &  Korth western 

_^.    Do  pref. 

Chicago  Rook  Island  A  Pacific 


SalMof 

the 
Week, 
Shares. 


647, 


40% 


120     120% 
27%    27% 


15%    16 

•63        60 

123     123% 

§155%  155% 

•11%    12% 

43%    43% 

140g  1408 
§33  33 
*18%  20 
"29  30 
115  120 
"92%  94 
8% 

30 
•15% 
565% 
147 


93% 
14 


•8% 
22% 

•10% 

§16% 
13% 
21% 

•16 
15 
23% 

•12% 

•44 


8% 
22% 
11 
16% 
14 

2178 

24 

15% 

25% 

13% 

49 


110%  114 
•65       59 


93 

11% 

65     

26       28 
§172     172% 
14       14% 

8% 
•22 
§11 
•15 

137g 

21% 
•16 
•14 

24% 

13% 
'44 


•55 

45% 
% 
2 

91% 

98% 
•91 

16% 
•70 

44% 
'11 

25% 

21% 
•17 


8% 
30 
16% 
67% 
149 


Chicago  St.  Paul  Minn.  A  Om . 


60 
46% 

1 

2% 
92% 
99 
94 
16% 
80 
44% 
11% 
25% 

2108 

19% 


93% 
13 


8% 
2209 
11 
16 
14 

217g 

24 

16 

25% 

13% 

50 


4 

4% 

9% 

9% 

•20 

25 

•80 

87 

•106 

111 

14% 

14% 

8% 

80h 

24  7g 

25% 

7% 

779 

•20 

35 

•60 

75 

779 

8% 

•1% 

17h 

•6 

63r 

16% 

1508 

578 

6% 

27% 

29% 

2% 

2% 

14 

14 

§5478 

55% 

J50a 
§15% 
109% 

5% 

16% 

Lll% 

§96% 

98 

6l»7g 

71% 

•96 

64% 

66 

'14B 

.48 

* 

27% 

27% 

•21% 

22 

86% 

86% 

478 

5 

20% 

2O0h 

114 

• 

148     148    1 

: 

65% 

66 

227b 

24 

47, 

47r 

9% 

9% 

9% 

9% 

60 

6008 

16% 

17% 

66% 

66% 

8308 

84% 

'112 
•65 
4% 
9% 
•19 
•75 
110 
14% 
8% 

2478 

7% 

•20 

•50 
7% 
1% 

•578 

15% 

678 

27% 
•1% 


114 

60 
4% 
9% 

23 

87 
110 

14% 
808 

26 
8 

36 

78 
8% 
1% 
6% 

1608 
6 

27% 
2% 


•13% 

14%' 

•54 

66 

5% 

57fl 

18% 

16% 

109 

110% 

97% 

97% 

71% 

73% 

•96 

64% 

65% 

'145%  147     1 

27% 

2808 

22 

22% 

§85 

86% 

^S% 

5 

2078 

114 

148%  148%| 

65% 

650h 

23% 

243» 

4% 

479 

9% 

9% 

9% 

»% 

60% 

607e 

17 

19% 

68 

6S% 

84% 

85% 

93% 
11% 
66     

28        28 
§173     173% 

14%    14% 
8%         - 

22% 

10% 

16 

14% 

217b 
'16 
*14 

25% 

13% 
•44 


8% 
23% 
10% 
16% 
14% 
22% 
24 
16 
25% 
13% 
50 


§113%  113% 
'65       60 

4% 

9% 
•20 
•80 
109 


•14 

8% 
25% 

8 
•20 
•50 

8% 

178 

6% 
15% 

578 

28% 
2% 


409 
9% 

23 

87 
112 


15 

8% 


^       Do  pref 

Cleve.  Clnoln.  Ohio.  A  St.  L. . 
„  ,     Do  pref. 

Oolnmbns  Hooldng  Val.  h  Tol 
„  ,    Do  pref 

Delaware  A  Hudson 

DelawareLaokawanna&West 

Denver  A  Bio  Grande 

„  .     Do  pref. 

Erie 

Do  Istpfef. 

Do     .  2d  pref. 

ETansville  A  Terre  Haute 

QreatNorthem,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  AWestem..... 

T   ._  P,°  pref. 

Lake  Shore  A  Mloh.Soatnern 

Long  Island. 

Louis  vlUe  A  yashvlUe 

Loulsv.  New  Albany  A  Chic. 
.,      Do  pref. 

Manhattan  Elevated.oonsol.. 

Metropolitan  Traction 

Michigan  Central 

Minneapolis  AStl^onis 

Do  l»t  pref. 
„  Do  2d  pref. 
Missouri  KansiM  A  Texas 

Do  pref. 

Missouri  Paolflo 

Mobile  AOhlo ". 

NashT.Chattanooga&StLonIs 

New  EuKland 

New  York  Central  A  Hudson. 
New  York  Chicago  A  St.  Louis 

Do  Istpref. 

Do  2d  oref . 

New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  A  West.,  new. 

Do  pref. 

Norf. A  Westem.all  instat  pd. 

Do  pref.,tr.otf8.aUlns.pd. 

Nor.  Pao.,  all  iDstalm't  paid. 

Do  pref., all  iugtal.  paid 
Or.Ky  A  Nav.Co.  reo.  asst.  pd. 
Or.S.L.AU.Nor.recalilns.  pd 
Phila.  A  Reading  allinst.  pd. 
Pittsburg  Clnn.  Ohio.  A  St.  L. 

Do  pref. 

Pittsburg  A  Western ,  pref. . . . 

Rio  Grande  Western 

Rome  Watertown  A  Ogdensb. 
St.  Louis  Alt.  A  T.  H.,tr.iect8 
St.  Louis  Southwestern 

Do  pref. 
St  Paul  A  Dnluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 
Southern  Paolflo  Oo 


Ban^e  for  year  1 896. 
[On  btuit  of  loo-tKan  <o((,] 


Lowest. 


Highest. 


li'iS?      8  "4  Ang.    7|   17%  Feb.  2* 

26,624    14%Au<.    7    28%  Feb    24 

%  June  10,        7o  Feb.     6 

10%  Sept.    2    44     Jan.  27 

18     Aug.  10    25%  Apr.  23 

52     Jan.     4^   62%  May  27 

40%  Aug.    7l   51%  Feb.  10 

87%  Aug.  lo;  109%  Apr.  23 

13%  Aug.  22    15%  Feb.  18 

11     Aug.    8    18%  Apr.  23 

Apr.     2,155     Apr.     2 

Aug.    7    82%  Apr.  24 

„   ,  37%  Aug.  10    43     Jan.  18 

20    90     Aug.  11  100%  Mar.     6 

125,2241  5978  Aug.  101   797,  June  17 

1,087(117%  Aug.    7,130%  Mar.     2 

11,363    85%  Aug.  10  106%  Apr.  23 

[140%  Aug.  28!l50     JuneSO 

31,5271   49%  Aug.     "    " 
1,755    30%  Aug. 
280117     Jan. 


700 
426 


3,400 

2,016 

100 

5,312 

42156 

117,717    53 


3,080 

5 

1,855 


775 

687 

50 

2,675 

3,451 

182 

15 

300 


7i  7479  Feb.  24 
8l  45%  Apr.  27 
7  12.T%  July  3 
19%  Aug.  8  39%  Feb.  10 
73  Aug.  7  90%  Feb.  20 
12%  Aug.  10  18%  Jan.  23 
50  June  22;  60  July  22 
114%  Aug.  10  129%  Feb.  11 
138  Aug.  10;i66  June  5 
10     Aug.  25    14     Feb     4 


820 

2,179 

587 

775 

391 

1,826 

700 

66,414 

1,547 

1,480 

34,846 

1,170 

456 

506 

30 

300 

40 

8,011 

11,372 

100 


8%'8outhern,votiug  trust,  oertif. 
26        Do  pref.,  voting  trust  cert. 

8%  Texas  A  Pacific 

36     Toledo  A  Ohio  Central 

78  Do  pref. 

8%  Union  Paolflo  trust  receipts.. 

17a  Union  Paolflo  Denver  A  Gulf . 

6%  Wabash. 


16% 
6% 

28% 
2% 


15 
56 

6% 
17% 


18 

§54% 
6 

1678 

110%  112% 
98  98% 
72%    74 

-96      

65%    69 

148%  148% 

27%    28% 


22% 

86% 

5 

2078 

114      

149     149 
65%    65-\ 


22:11 
86% 

5 
21% 


23% 

•4% 
•9 
9% 
60% 

18% 
68% 
847g 


24% 

4% 

9% 

9% 

61 7e 

19% 

69% 

86 


Do                            pref. 
Wheeling  A  Lake  Erie 

Do                              pref. 
Wise.  Cen.  Co.,  voting  tr.  ctf s . 
inispellaiieoufi  Ntocks. 
American  Cotton  Oil  Co 

Do                              pref. 
American  Spirits  Mfg.  Oo 

Do  pref. 

American  Sugar  Refining  Co 

Do                            pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  oerts.  of  dep. 
Oonsolidated  Gas  Company.. 

General  Electric  Oo 

National  Lead  Co 

Do  pref. 

North  American  Oo 

Pacific  Mall 

Pipe  Line  Certlfloates 

Piulinan  Palace  Car  Company 

Silver  Bullion  Certificates 

TenuesHee  Coal  Iron  A  RR. .. 
U.8.Cord.Co.,tr.rec.all  Ins.pd. 

Pref.,  tr.  reo.  all  ins.  pd. 
United  States  Leather  Co 

Do                             pref. 
United  States  Rabber  Co 

Do  pref. 

Western  Union  Telegraph  ... 


1,663 
250 

i',006 
325 

3,582 
780 

2,120 
125 
2K9 

1,961 

9,203 


27.'^ 

96,325 

320 


24 

i',906 
1,659 


122 
500 

5,450 
17,561 

2,740 


37  Aug.  7! 
10%  Aug.  7 
27  July  29 
13  Aug.  6 
24  Aug.  15 
108%  Mar.  13 
84%  Aug.  11 
5%  Aug.  13 

19  Aug.  7 
12%  Aug.  10 
55%  Aug.    8 

134%  Jan.     7 

60     Oct.  21 

37%  Aug.  26 

%Oot  21 

2  Oct  23 
73%  Aug.  13 
79%  Aug.  10 
89  Aug.  28 
12  Aug.  21 
54  Aug.  8 
30     Aug.  10 

9%  Aug.    6 

16  July  20 
Aug.  7 
Aug.  10 
Oct.  2 
Aug.  14 
Aug.  6 
Aug.  11 

67%  July  28 

20  Aug.  10 
160     July  23 

11%  Aug.  10 

6     Aug.  11 

12     Aug.    8 

t%  Apr.  29 

t4%  May     8 

t%May  23 

no     Apr.  16 

tlO      Feb.  18 

13%  Apr.  14 

t2%Jan.     7 

11     Aug.    7 

40%  Aug.  13 

17  Jan.  15 
16     Feb.     8 

108     Sept  15 

53     Aug.  14 

27b  Aug.  10 

6%  Aug.    7 

15     Sept  16 

19  §75      Oct   14 


16 

14 

§70 

§20 

88 
9 


\k 


26,290 

605 

935 

4.984 

5,632 

1,770 

250 

1,226 
1,602 
5,197 
1,108 
190,477 
3,792 
54,053 


68.998 
1,770 
8,797 
2,678 
505 
2,420 
5,302 


L05     Aug.  11 
14%  Oct  22 

6%  Aug.    7 
15%  Aug. 

6  Aug. 
82  June 
75     Apr. 

8%  Jan. 

1%  Aug.  29 

4%  Aug.    7 
11      Aug.    7 

8%  Aug.  27 
20%  Aug.    8 

1%  Aug.  21 

8     July  20 

87     Aug.  10 

4%  Aug.    7 

15%  Oct   20 

95     Aug.  10 

92%  Aug.    8 

61     Aug.  10 

95     Aug.    4 

44%  Aug.    8 

133     Aug.  10 

20     July  16 

16     Aug.  10 

75     Aug.  27 

3%  Aug.    7 

16%  Aug.    7 


1,216  138     Aug.    7 

93,000  64%  Oct.   12 

21,151  13     Juy  20 

1,700  3%  Aug.    7 

502  6%  Aug.    8 

2,160  5%  July  16 

18,460  41%  Aug.  10 

6,654  14%  Aug.    8 

1,131  65     Oct   12 

32.586  72%  Aug.  11 


81     Feb   24 

15%  Mar  12 

41%  Mar.  17 

25     Mar.  16 

34%  Feb.  24 

121     May     7 

98     Jan.  31 

10%  Feb.     7 

38     Apr.  23 

22%  Feb.     8 

75     Feb.     7 

184%  Jane  17 

84     Jan.     7 

55%  Feb.  24 

10%  Feb.  18 

24%  Feb.  13 

113%  Feb.  11 

109%  May  25 

9779  Feb.  1 1 

21%  Feb.  21 

83     Feb.  21 

63%  Apr.  22 

13%  Feb.  21 

31%  Feb.  28 

29%  Apr.  24 

28     Jan.  11 

§70     Oct      2 

51%  Jan.  28 

99%  Feb.  10 

18     Jan.  22 

80     Jan.  22 

35%  Apr.  13 

186     Feb.  10 

1578  Jan.  31 

117gJan   31 

31%  Feb.     6 

10%  Oct  23 

16%  Oct  23 

14%  Sept  30 

22%  Oct   28 

22     Apr.  14 

16     Sept  28 

25%  Oct   23 

18%  Feb.     7 

59     Feb.  27 

20%  Jan.  31 

18%  Feb.  10 

118     Jan.     8 

60%  Jan.     3 

5%  Feb.     7 

13     Feb.  26 

27%  Feb.  24 

91     Feb.  10 

118     Jan.  14 

22%  Jan.  14 

11     Feb.     6 

33%  Feb.  28 

9%  Feb.  28 

38     May     8 

78     Apr.     6 

10     Apr.  21 

5%  Feb.  13 

7%  Feb.  21 

19%  Feb.  24 

13%  Feb.  14 

40%  Feb.  13 

«%Keb.  24 

19     Jan.  27 

69     Feb.  11 

6%  Oct  23 

21     Aug.  14 

126%  Apr.  21 

105%  June  12 
95     Apr.     2 

103  Feb.  13 
70%  May     4 

164%  Apr.  29 
39%  Mar.  13 
28%  Apr.  21 
92  May  4 
6%  Feb.  24 
31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 
6%  Feb.  7 
12%  Feb.  7 
1178  Feb.  8 
69%  Feb.  14 
29  Jan  13 
89  Jan.  15 
«7%Apr.  22 


♦  These  are  bid  and  ask«d;  no  sale  made.       §  Less  than  10  J  shares.       t  Before  payment  of  any  instalment       !  All  Instalments  paid. 


OcroBBB  M,  18M.] 


THE    CHRONICLE. 


743 


NEW  YORK  STOCK  EXCHANGE  PRICES  {ConUnuei)- INACTIVE  STOCKS.         Ct  Indicates  actual  sales. J 


laAOTITI  btookb. 
1  iBdlattMaaUstsd. 


UmMbf**.  StMka. 

41MaT  *  Ba»«iiwh»nn«  ......^100 

Abo  A'bor 100 

rretomd. 100 

tmtLMO.B.  W.  prat.,  new 100 

B«laTlU«*8<Mtli.  nl.  pret 100 

k*  a.  T.  Air  Une  prat..lOO 
~    "     tarAPltuborg.lOO 

„      , 100 

.(MarBikpidsAMor 100 

Chteaso  Oraat  Weitara 

fitar.LonU  A  WheeL  prat.. —100 

Olmlaxl  A  PltUbnrK .  SO 

Dm  Moliie*  A  roi    Dod^e 100 

Praterred -100 

Oolntli  So.  Shore  A  AtUnUe  1 .100 

Fretanedl 100 

CrMUTlUe  A  Terre  Q.  praf SO 

Vuai  A  Pan  l(«rqaet««...   ....100 

PMtarad 100 

Olaato  Ontnl  leMed  lines. ...100 

iBdteo*  lUlnoU  A  Iow» 100 

Kttuirluk  A  MletiUaa „..100 

Keokok  A  Dee  Moinee _100 

Fmerrea _ 100 

UmliT  BL  LoaU  A  Tezaa 100 

Ifetlimif  Oentrml 100 

HexlMm  HetlonAl  tr.  oUs 100 

■•RliASeeex ^..^..^..  SO 

■•AJS».*..":.I..-".:r.::ri8? 

m.  Y.  Leak.  A  Weatern 100 

■orfolk  A  BoaUutrn lOO 

Ohio  Boatbem ^vy- 

Paorto  Deoetor  A  £r»D«rlUe  .100 

raoctoA  iMtam ^lOv] 

laaiMlaar  A  a«reto(k.  ..„ . ...  ^uo 

Mo  Qraado  Veatem  pre! 100 

TeL  Bt  L.  A  Km.  Cliyl 100 

FralOfwH 100! 


OU.  33.     I  Kangi  CoUm)  in  1896. 


Bid. 


175 

7 

20 

3 

ioo* 
11 


63 
3% 

6 
IS 

4 


41 


Aek.     Lmettt, 


....  170     July 
8>e      6>e  A.XIK. 


23 
8 

ids' 

23 
35 

'*5>i 


7 
60 


12>f 


S 

:8 

10 
■"7«e 
:13» 


64'« 

"ii' 

4 
17S 


13 


17  >«  Aug. 

7     Feb. 

131>«Jaii. 

100     OoU 

10     Jan. 

SI     May 

70     ICar. 

4  Oct. 
38     AUK. 

ISS     Jan. 

5  Aa«. 
51     Apr. 

3%  July 

10>«  Apr. 

45     Apr. 

13     Feb. 

34     Oct. 

83     Jan. 

25  Jan. 
eialfay 
2     Jan. 

13    July 

6%Aii«. 
%May 

160     Aug. 


67». 
10 


5 
183 


BighetL 


lOOVt  Aa«r. 
63%  Sept. 

1  <•  Jane 

S     Jan. 

181     OoL 

3«    Jan. 

S     Fab. 


133>«J(ar 
1  Hi  Feb. 
29^8  Feb. 

7  Feb. 
13m  Jan. 
102     May 

35  May 
62i«May 
70  Mar. 
10%  Jane 
54>aMay 
163  Hay 
9>i  Jane 
60  June 
6  Jan. 
14ii  Feb. 
30  Feb. 
16  Feb. 
43  Feb 
92<eMay 
25     Jan. 

8  Jan. 
SHMar. 

18     Feb. 

12  "Feb. 

2>«  Feb. 

166%  Feb. 


130     Jan. 
70     Hay 

3''«i'eb. 

6    Jane 

182     Feb. 

46l«  Feb. 

S>t  Apr. 


IWACnVB  Stookb. 
I  Indicates  nnlUted. 


nisceUaneona  Stoeka. 

Adams  Express 100 

American  Bank  Note  Oo  H 

Amerloan  Express 100 

Amer.  Telecraph  A  Cable. .....100 

Bay  State  Gas  IT 50 

BrooUyn  Union  Qas .100 

Brunswick  Company 100 

Chlo.  Jono.  By.  A  Stock  Yards.  100 
Colorado  Ck>al  A  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  A  Hocking  Coal 100 

Oommerolal  Cable 100 

ConsoL  Goal  of  Haryland 100 

Detroit  Oaa 50 

Edison  Elee.  m.  of  N.  T 100 

Edison  Eleo.  lU.  of  Brooklyn. .100 
Erie  Telegraph  A  Telephone  ..100 

Illinois  Steel. 100 

Interior  OondaitAIns 100 

Laclede  Gas 100 

Preferred 100 

Hanrland  Goal,  pref 100 

Hiohlgan-Penlnsular  Oar  Oo . . .  100 

Preferred 100 

Minnesota  Iron 100 

NaUonal  Linseed  OU  Oo 100 

National  Starch  Mfg.  Oo 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  ImproT't  Oo.  tr. reots..l00 

PennsylyaataOoal.... SO 

QoloksllTer  Hlnmg 100 

Praforroit 100 

Tennessee  Ooal  A  Iron,  pret...  100 

I'fiixas  PseUlo  Land  Trust 100 

U.  8,  Cordage,  guar.,  tr.  oertf8.100 

n.  B.  Sxpress 100 

Wella.  Farro  Express 100 


Oct.  23 


Bid.     Ask. 


144 

40 

109 

"ts" 

88 


1 
118^ 


140 
32 


924 


160 
J44''8     45 


147 

42 

112 

91>« 

914 

92 

1 


2 
19 
90 


36 


95 


:2S>4 


40 


:57>« 

13 


4>s 
9 

r 

300 

1 


I18>« 
35 
86 


Bange  (totes)  in  1896. 


Lowest. 


26  >s 

80 

60 


135     Aug. 

105  "Xug. 

78     Aug. 

7     Dot. 

7519  Aug. 

»9Feb. 
86     Aug. 

HJuly 
14=8  Aug. 
90     May 

»8  July 
I6214  Apr. 
30  Max. 
21  >«  Aug. 
89  Jan. 
96  Sept. 
58  Got. 
33  Aug. 
35  Feb. 
17  July 
78     Feb. 


15 


50  >«  Feb. 
40     Aug. 

13  Aug. 
4%  Jan. 
5  Aug. 
8     Jan. 

14  June 

320     Apr. 

\\  Apr. 

14  June 

3  Jan. 

13  Aug. 

35  Aug. 

80  Aug. 


Highest. 


150%  Apr 

116  "Say 

97  May 
33  May 
95'fl  June 

1  Sept. 
96  >4  Feb 

4^8  Jan. 
34i«  Feb. 

98  Feb. 
4%  Mar. 

162»4  Apr. 

32's  May 

33>s  June 
100>t  Ma> 

96     Sept. 

6211  Jan. 

75     Apr. 

35     Feb. 

30     Apr' 

86>«  Apr. 


60  Feb. 
72  Feb. 
2I>«  Jane 

6>s  Feb. 

8''8  Feb. 
15     Mar. 

4>4  Jan. 
340     June 

2  Jan. 
14    June 

7  "Feb. 

24<>s  Feb. 

48     Apr. 

101     Feb. 


'  Ho  price  Friday ;  latest  price  this  week.  I  Actual  sales. 

IfEW   TOBK  STOCK  BXCHANeE  PBICB8.-ST^TK  BONDS  OCTOBER  33. 


BCOURmss. 


QMS 

Obrbi 


A.4taS 1906 

B.  Sa « ..IBOa 

0, 4a ^ ISOB 

moT  fandlac  4a ..IMO 

~    tandlHoLlSOV-UOO 
do,  WoB-UoUutd 
Aifeaaaoo Ooaml RB — . ..... 

,— Ts.ooaa — .18I4 


■ow  ooaoU.  4s. 


.10141 


Bid.    Aak 


109 

100 

94 

90 


90 


BEOURITIE8. 


Mlssonrl— Pond 18941895 

north  Oarollna— <s,  old JAJ 

Fondlnxact 1000 

■•w  bonds,  JAJ 1893-1898 

Chatham  BB 

Bpaolat  tax,  Class  I 

OoBKtIldated  4s 1910 

6s 1919 

Bonth  Carollna-4>«s,  20-40. .1983 
6s,  non-fond 1888 


Bid. 


95 

llSif 
100 


103 


lOS 


SBOaBITLB?. 


Tennee8ee-6s,old 1892-1898 

es.new  bonds 1892-8-1900 

do        new  series 1914 

Oompromlse,  3-4-5  6s 1912 

3s 1913 

Bademptlon  4s 1907 

do         4><s 1913 

Penitentiary  4>ss 1913 

Virginia  funded  debt,  3-8S..499I 
6s.  deferred  t'st  ree'ts,  stamiied. 


Bid.     Ask. 


78 


57% 
3% 


80 


New  f*rk  City  Baak  SUtemoBt   for  the  week  ending 
Oct.  17, 1896.    We  omtf  tieo  eipKen  (00)  in  all  eases. 


Oapitml]  tfrpPt   Lo€U%».    ^Mste.    L*gaU.  \Dtpositt. 


](l,8S3.8«lt.550.0 
*    S,0<ia,i{    13.632.0 


rro 


•.704.6 

■,tel.o 
1.784.8 

•.ii«,a 

14.906.1 
3,874.0 

^4»1,0 

>74.0 

.[too.i 

4.33».e 

l.7»«,3 

30,»M.O 

M.M'i.l'l 

l.lsTJj 

la.571,1 

4.815,^ 
>.01»,0 
10,4»S,3 
7.155.3 
l.l»ll,» 
1.14«.a 


{•1.550.0 
1.310,0 

i.eaii.a 

707,0 

3,*<53.4 
106.0 

7,U«.8 
135,8 

8.17S.5 
653,7 
3<l1t.* 
116,7 
145,0 
130,» 
187.6| 
M7.7 
47,« 
884.0 
574.6 1 
74O.7I 
435,0 
3>I.« 

1.811.9 
54S.7 
1B4.6 

•ta.7 

4.074.4 
3M.4 
S4J.1 


l«lJt 
47».7 
SU.7 

1.0S3.0 

••U.5' 

180.0 

3.953.0 

S.M«.l 

103.8 


l.ltO.* 

1,4»«,» 

IS  1.7 


•LMO.ol 

i.oie.o 

11)4.4' 

l,1«>*.u 

1.170,5! 

7:001 

1.763,9 

J7U.4 

3.961.4 

471.1 

846,5 

181.4 

540.0 

381.0 

486,8 

310.9 

711.4 

3.341.0 

3,854.3 

554.11 

i.«4S,a 

504.8 

8U5.8 

SM.i 

411.1 

•53.3 

1.173.3 

165,4 

417.U 

466.4 

1,365.0 

416,1 

874,0 

797.8 

IVU.S 

9.005.0 

4.3U,» 

lUl  1 

4.483.5 

1^0*«.0 

MLO 

••1.1 

3.401.1 

565,7 

195.7 

•87.0 

••4.1 

••5.4 

3,658,7 

m.i 

(19.3 

50*. » 

814,3 

913,5 

446,4 

•00,1 

587.0 

418,0 

1.030,0 

'179.0 

1.503,a 

788.7 
385,3 
117.0 


^•10,710.0 
12,716,0 
H.:i81,3 
li,»H3,u 
14.3!li.4 
3,418,0 
34,180.7 
1.683,7 
31.194,4 
4.878,9 
4.341,5 
1. 110.1 
3.005,0 
973.4 
3,381.8 
1.849.8 
1,339.3 
16,891,0 
16.194.3 
4.387,7 
7,li8,u 
3.757,9 
9.935.7 
6.001,9 
3,409.8 
5.044.4 
17.441.7 
1.681,0 
1.809.9 
1.613.7 
•.9»1.1 
3.856.6 
8,t9P,7 
4.085,8 
1.590.0 
30.788,0 
36,885.4 
1. 108,0 
18.5U8.5 
8.156,0 
5,753,0 
3,398.6 
17,986.8 
7,491.7 
1.179.6 
1,89  i.O 
3,195,9 
3,433.5 
16.103.7 
7.441.1 
1.76S.4 
3.899.1 
6,116,8 
8,136.5 
4.044.1 
1.751,4 
5,111.3 
1.116.0 
6.131,0 
1.178,0 
11,128,6 
t.9><f.O 
7,1435 

'3.750,8 


New  fork  City,  Boston  aad  Philadelphia  Banks: 


Oapital  A 
BaxKS.     AmtIiu. 


N.  Y.« 

aeoLlS.. 

"  36.. 
Oct.     8.. 

"    10.. 

••    17.. 

Be*.' 
Oct.     3. 

••      10„ 

17. 

Phlla.  • 

Oct.     3.. 

"     10.. 

••     17.. 


133.638.3 
133.638.3 
133.638.3 
188.638,3 
134.311.9 

69.361.8 
88.851.8 
89,351.8 

35.363.0 
35,163,0 
86.163,0 


Loom. 


apteU. 


DtpotUt.f  Om'Vn.  GleaHngt 


451.889,3  63,435,3  68,'l3.1  445,976.1  19,111,1 

450.541.1  64.330.91  71.977,3  44-(.3tiS,7  1!>, 709.1 

4S3.168.0lS5.801.1  H.iOt.i  451. 7:l).l  1 19,880.4 

4S6.393,3!58,4S0.4  71.770,0, 45)4,4Sl,8l30.195,8 

468.139,3  59.138.4  66,198.5  453,895,1  10,511,1 


16O.711.0 
181.179,0 
160,739,0 

101.778,0 
101.7740 
101.767,0 


8.566.0 
8.887,0 
9,191.0 


6,965,0  139.156,0 
7.184,0  140,468.0 
7,610,0  140,781,0 


37,153,0 
16,717,0 
16.944,0 


10,189,0 
10.301.0 
10.411.0 


96,913.0    6,805.0 

96.889.0  6,839.0 

96.941.01  6.893.0 


491.071,8 

478.781,4 
575.784.8 
569,935,1 
572,589.3 

94,763,8 
87.468,1 
80,788,8 

61,130,6 
58.456,4 
61,886,3 


•  IV<  oiatt  two  ciplun  in  lUi  Uutt  Soum. 

>  Incladlai  (or  Boston  and  PlilladelplUa  the  lUm  "  dns  to  other  banks." 

■IscellaneonB  and  Unlisted  Bonds : 


Mlacellaaeoas  Bonds. 
Amer.  SolriU  Mix.,  lat  6s... 
Br'klya  Un.  Uas.lst  coos.  5s. 
Oh.  Jan.  A  a  Yds.-Ool.t.R..58 

OuL  O.  A  I.  OereL  go.  6s 

nsliiis<«  Wil  A  I.-Oeo.  6s. 
OoLAHoek.Ooal  A  I.-6s.  g. 
Oons.OaaOo..OIila— l»t(a.Sa 

OooaoL  Ooal  oonr.  6s 

Dec  'Ass  oon.  1st  5 

Edison  Blec  lU.  Co.-lst  5i.. 
Do.  of  Bklyn.,  IstSs.. 
Eqolt.  a..L.,  N.  Y..0OOS.  c.6s. 
Kqaltable  J.  A  P.-lst  6s  ... 
BenderaoQ  Srldge— 1st  g.  68. 
IlllDOls  Steel  deb.  5s 

Noa-ooaT.  deb.  6s  

InUCond.  A  Ins.  deb.  8s 


64  b. 
105  b. 

■j|l"b. 

95  b. 

69>tb. 
107  b 

...... 

iT'a. 

....M 

!tllscellnneoa«  Bonds. 
Maiibii.  Bekch  a.  A  Ii.  g.  4s. 
Metropol.  Tel.  &  Tel.  Ist  58.. 
Mlch.'Penln.  Ci4r  Ist  6s    .., 
Mutual  Union  Teleg.— 6s, g. 

Nut.  starch  Mtg.  1st  6a 

N.Y.  A  N.  J.  Telep.  gen.  6a. 
tforth  weatern  Telegraph— 7b 
People's  Om  a  C.  ( ixt  g,  6s. 

Co..  Chlosgo.....  I  Id  g.  6a. 

latooas.  g.  6s 

PlSM.  Valley  Ooal— lat  g.  6s. 
Sunday  Creek  Coal  lat  g  6a. 
U.8.  Leather— 9.f.  (l«b..g.,6s. 
Western  Union  Telatt.— 7s... 
Wheel.  L.K..tP>ttH.Cual  IstSs 

Unlisted   llonds, 
Oomatock  Tunuel- luo.  48.. 


•  35    b. 


C«    b, 


106    b. 

104    a. 

96    b. 


113    b 


6   b 


Mora,—**  5"  ludloatss  prtea  54d ;  "  a  "  prloa  oakad.  *  Latest  pHos  this  week 
Bank  Stock  List— Latest  prices  this  week,     (*Not  Listed.) 


•a.«n.7  7*590.1  458.)  3II.X  591384'   88  19<.»'453695.3 


Amerloa 

Am.  Bxoh... 
Bowery"... 
Broad  war . .  - 
Bnteha'ADr. 
Oential ....~ 

Obase 

Ohatham 

Obemioal  ... 

City 

OlUsens' 

Oolnmbla.... 
Oommaroe... 
Oeottaeatal . 
Ooni  Ixeh.. 
Bast  BITOT., 
nth  Ward... 
Fifth  Are.... 

ntth- 

First. 

First  If..  B.  I, 
14th  SH     ' 
Feorth. 
OaUatts. 


Bid. 

Aak. 

310 

183 

ifo 

175 

.... 

310 

130 

no 

140 

110 

185 

350 

180 

305 

4000 

43  JO 

550 

.... 

nil 

135 

175 

195 

300 

1*0 

138 

37* 

385 

130 

IIX) 

-•■■• 

1700 

150 

'276 

3500 

100 

175 

155  1163 

l«a  '3)0 

BANKS. 


Oarfleld 

Qerman  Am 

Qarman  Xz 

SsrmsBls. 

Qreanwicli 

HanoTsr..... 

Hail.  RITSr.. 

Im.ATrad's' 

Irrlng 

Leather  Mis' 
Lincoln. ...» 
Manhattan 
MarkstA  Pal 
Mechanics'.. 
W'ohs'ATrs' 
MercantUs . . 
Msroh  iuts*.. 
Maroh'ts  Ex. 
Metropolis.. 
Kt.  Morris.. 
Nassao.  —  , , 
N.  Ams'dam  190 
MswTork...210 
N.T.Oo'Btr.  610 


Bid.    Ask. 


105 

350' 

165 

310 

155 

615 

140 

786" 
100 
100 

180 
15 
169 
130 
110 
400 
100 


615 
360' 

sio' 

535' 
150 
170 
800 


195 
115 
180 
13d 


150 
105 
130 


BANKS. 


N  T.Nat.Bx 

Ninth.:. 

19th  Ward. 
N  Amsrlcs 
Oriental .... 

Psoiao 

Park. 

People's 

Pheutz 

Prod.  Six.".. 
Republic.... 
SeaboarJ ... 

Second 

SSTentb  ... 
ShoeA  Le'th 
atateotN.Y. 

Third 

Tradesm'n'M 
Dnton  an.' 
Union.  ..... 

rTti'd  S'atea 
Wester  1  . 
West  Side..! 


mo.  I  As  k 


108 

113 

100 

115 

136 

175 

195 

175 

...M, 

150 

170 

130 

..••• 

100 

105 

114 

■  -.. 

135 

150 

170 

174 

435 

99 

•  ■■■a 

90 

97 

105 

105% 

100 

104 

80 

176 

lUU 

130 

175 

114% 

13) 

J75 

744 


THE    CHRONICLE. 


iVou  LXIIl. 


BOSTON,   FtIIL4»IJ:LPillA    ANU    BALriKURe   STOCK    BXCHANOES. 


Active  Stock*, 
f  Indicates  onllated 


\^  snare  Prices  —  not  Per  Oentaua  Prtoeit. 


Saturday,       Monda;,        Taeaday,    Wednesday,    Thursday,       Friday, 
Oot.    17.         Oob    19.         OoC    2U.         Oct.    21.         Oct.    22  Oot.    23 


At«b.  T.  A  8.  Fe^(£o<«on).100 
Atlaotla  &  Pac.  "        100 

Bsltlmore  &  Ohio  (£al(.).100. 
Bait,  nty  Pass'^er   "  25 

Baltimore  Traction  "  25 

B»ltliuoreTrao'nT|(/>AiJ.).  25 
Boston  <Sc  Albany  (£o<ton). 100 


12''« 
->« 
•14 


13 


-16\     17 


Boston  •&  Lowell 
BoatoD  &  Maine. 
Osntral  of  Mass.. 

i  telerred 

O  c.Bur.iieQaln, 
OMo  MIL*  8t.  P. 
(fto  O.  *G.vot.t.o 
cat.  8t  Ry.of  Indl? 


100' 

<•         1001 

'•         100 

"        100 

\W> 

(P*»J.).100 

50 

100 


203 
202 
lS6>fl 


fltchburg  pref..('-Bo«(on>.100 
LeblKb  Valley--  iPhUa.).  80 
Metiopol'nTrao.l!  "  100 
Mexican  Oent'l  (BoHan).\0O 
Hew  England "        100 

Piefened "       100 

Northern  Central  (Bal.).  SO 
Mortliem  PaolUo!  (FhUa.y\W> 

Preferred}  "       100 

Old  Colony (Boston)  100 

Pennsylvania. ..fP/Wio.;.  50 
Phil.  &  Reading.!        "  80 

Philadelph  Trao.  "  60 
Union  Paciflc...rBo«(onj.lOO 
Dnion  Traction. .f/'Ai7a.>.   80 

nilHrellaneons  Stock*. 
Ava.HaK'T  ReOaAt  ( Boelmi) 

Preferred 

Bell  Telephone.. 
Best  <b  Montana. 
Bntte  &  Boston.. 
Oalumet  &  Hecla 

Canton  Co i.  (Batt.).100 

Onnsolldatedaas  "  100 
Keo.Sror.  Bat'y1I(PA«a.).100 

Preferred  H  "100 

Erie  Telephone. fBMtonj. 100 
eeneral  Electric.       "       100 

Preferred 100 

Illinois  Steel  ....  "  100 
l.aiuBon  HtoreSer.  "  50 
teU'b  Coal<taNaT.  (PhUa.;  50 
H.E. Telephone  C£o»ton;. 100 

Pa.Heat,L.&PowrPAi/a.> 

OnH'dUaBlmp.H       "  80 

Welsbaoh  Light  1i       "  5 

West  l^nil  iMnfl.JBotlon) 
II  Lowest  iB  ex  dlrldend. 


100 
25 
25 

25 


203 
202 
156 1^ 
10 


69 
69^ 


69 
70% 


90  90 

•29  29  >< 

95 >«  aft^t 
7H      7<-s 


65       65 

13>«    13V 

•2014    20''e 

■173      

51=8  Si's 
liss  11 'is 
eSis  63i< 
*7  7>« 

10>4     IOI4 

106%  107* 

96       96 
202     202  >« 
S2!>g    83% 
2>s      2>s 
'312     318 


27%    27% 


*5tj»«    SQ"* 
26       26 


•59 
•41 
*18 
42 
93 
1.^ 
67 


63 

42 

18>« 

42 

93 14 

13>* 

67 


-m     1% 
•  Bid  and 


13% 


18 

iBTg  le's 

le's  le'e 

202 
202 

186>«  .. 

10 


68''e    70% 

e9i«    70% 

6>s      6>ii 


90  90 

29%  29% 

94><  94>s 
■•7%       8 


64        64 

•13>«     1358 

•21        2ii« 

I7414  174'* 

51%    51 '8 

lli4lll'u 

63>g    63>« 

*7>«      7^ 

1018     10>4 

107 »i  llOig 
96I4    98 

202  >«  202  >s 
83%    85 
2%      2% 

■315      

•eiii  "ei" 

28        28 


58  89 

'261s  26% 

65  65 

42  42>« 

I8I4  18^4 

•41  ij  42 

93  93 

13  13% 

67  67 


•1»«       1% 
asked  prices: 


13>s  13  >« 

•!«  .... 


■60   62 
16''8  16^8 
16%  16''8 
204  205 
202  203 
187  158»j 

10 

S5   55 
•JO'S  73 
71 
6  ■'8 


71^8 
6'e 


89  90 

29  >i  30 

95>«  95I1 
8  8>3 


64       64 
64       64 
13%     13% 
21>«    2m 

174  ><  174  >4 
51''8    52'« 

ll»lslliBia 

63%    63'e 

7%      7>« 

10>e    10>« 

109%  110% 
97i«    98 

203     205 
8&>4    88 
2%       2% 

315     315 

'61%  "62 

27  27% 

29i«  29h 

58i«  bO^ 

27  28 

•62  65 

421a  45 

•18  181s 


42 
93 
13 
67 
40 

ni« 


42 
93 
13  >« 
67 
40 1« 
1% 


no  sale  was 


■ 65 

*13'«  14 

21%  21% 

175  1751s 

52  524 

116,,  12", 

63\  64 

8  8ig 

lOls     101s 

losmii 

97>t  98 
205  206 
1184%    88 

•2      

'315      


62 
27% 


62 
27% 


Sais 
27  •'8 
64 
45 
18  >s 
41% 
•93 
131s 


60 

64  >s 
48 

41% 


14 


41 
made. 


42 
li« 


60  60 

•621s  64% 

•13%  14 

211s  211* 
175 

5218  52<* 
12i«l'2n,, 

63%  63*8 
8     8'« 

10%  10% 

109i«  llOis 
98       98 

2(5     206 
84%    85  >s 
•2      

315     318 


6219 

27% 

30 

58% 

27% 

64 

44  >s 
•18 

42 
•93 

13% 

67 

42 

•lis 
t  Truat 


621* 
27% 
30 
59ie 

2818 

64 

45 


42 
95 
14 
67 
43 

1% 
recel 


Hales 

of  the 

Week, 

Shares. 


110%  112% 

98        99 
2051s  206 
85        851s 
•2i«       21s 
316     320 
•65       70 
•62       6'^'s 
27%    2818 
29'8    30 
•d9%    61 
2818    281s 
•63        65 
•441s    45 
18        181s 


'42 
94 
13>s 
67 


42H 

94 

1378 

69 


4378    44i< 

•11*      1% 

pts,  $5  paid. 


Range  of  sales  in  1896. 


Iiowesu 


84  4.ng. 

ifl  Sept. 

Ill*  Sept. 

60     July 

14%  Aug. 

14  Is  Aug. 

200     Aug. 

200     Aug. 

149      Aug. 

10     .Mar. 

5:^ Is  July 

53%  Aug. 

60     Aug. 

4  Aug. 
14«i  Aug. 
841s  Aug. 
27'8  Aug. 
781s  Aug. 

6is  Aug. 

35     Aug. 

55     Aug. 

65     Aug. 

■4  May 

9''a  Apr. 

170     Sept. 

49%  Aug. 

l**  Jan. 
57''g  Aug. 

3     Jan. 

9%  Aug. 


Hlghes'. 


17% 
% 

441s 

70 

19% 

19 
217 
209 
171 

121s 

56 

8214 

79'8 

12's 

30 

97 

381s 
109% 

12% 

81 

85 

70 
lU-s 
;2i% 

179 

54% 
tl2% 

721s 

10 

20 


37.06 
707 
350 

19,869 

817 

12 

-90 

1,370 

95 

722 

970 

3  0 

255 

113 

32 

18 

8,108 

853 

427 

1  000 

t  Trust 


95 14  Aug.  8 
921.J  Aug.  10 

195      July  29 

65     Jan.     7 

111  Mar.    7 

295  Jan.  3 
64  June  18 
8518  Jan.  20 

20  Aug.  10 
22  Aug.  8 
811s  Aug.  10 

21  July  16 
80  Jan.  8 
32  Aug.  31 
lo'eAug  12 
38  Aug.  3 
871s  Jan.  2^ 

9     Jan.     7 

58%  Aug.  1 

34>s  July  16 

m  Aug.  10 

rec.all  Instal. 


Feb.  24 
Feb.  24 
Jan.  27 
Jan.  2 
Apr.  16 
Apr.  17 
Jan.  28 
June  1 
Feb.  19 
Mar.  10 
Feb.  28 
Apr.  24 
June  17 
Jan.  2 
Jan.  2 
Feb.  10 
Jan.  30 
May  25 
Feb.  24 
Jan.  28 
Jan.  28 
Feb.  14 
Sept.  30 
Sept.  30 
May  8 
Apr.  23 
Oot.  9 
May  5 
Apr.  21 
May  18 


12614  Apr.  21 

105%  June  12 

208     June  18 

911s  June  18 

I314  Jan.  31 

31 5     Sept.  29 

64     June  18 

66  Apr.  3 
36>s  Apr.  15 
38  Apr.  16 
63  Jan.  31 
3914  .Mar.  13 
78  Apr.  14 
75  Apr.  15 
21  May  6 
46 14  Feb.  8 
96  July  17 
15%  June  18 
81i4Jan.     8 

67  Feb.  17 
2%  Feb.  14 

paid. 


Inactive  8tocl((. 


SIBld. 


Pricei  0/  October  23. 
Atlanta  &    Charlotte    (£a<(.).100 
Boston  &  Providence  (£oston).100 
Canideii  <&  Atlantic  pt.(P/lUa.).   80 
Oatawissa "  80 

Ist  preferred  ... "  50 

Central  Ohio iBcUt.)     80 

Chicago  &  West  Mich.  (£o«<on).  100 
Connecticut  &  Pass..       "        100 

Connecticut  River "        100 

Consol.  Tractof  N.J.1I(PAito.).100 
DelawareiBoundBr.  '■  100 
Flint  <8!  Pere  Mar4...(Bo<<on).10O 

Preferred        "        100 

HestonvlUe  Passeng.  (Phita.).  50 

PreferredH "  50 

annt.&  Broad  Top...       "  50 

Preferred "  80 

Kan.  C'y  Ft.8.  &  Mem.  (Boston) .  100 

Preferred "        100 

Little  SchuvlkUl (PKUa.).   80 

Maine  Cen'ra (Boston). 100 

Mine  Bill  &  8. Haven. rPAUa.>.  50 
Hesquehonlng  Val ...  "  80 
ITortn  American  Co..  "  100 
■ortb  Pennsylvania.  "  80 
Or.Sh.  Line  2d  aast.pdf  .Boiton;  .100 
Pennsylvania  A  N.  W.  rPAito.  I.  80 

miadeL  i&  Erie "  50 

Kntl     d (Boiton).\00 

Prererred "        100 

Sonthem (Bolt.)  .100 

Preferred "         100 

West  End (Boston).  80 

Preferred "  80 

Dnlted  Cos.  of  N.  J..  (Phila.).lOO 

West  Jersey    "  60 

WesiJersey  &  Atlan.       "  80 

Western  N.Y.  &  Pen n  "  100 
Wisoonsln  Central...C£o(ton.;.100 

Preferred '•         100 

Voro'st.Nasb.<)iiRooh.        "         100 

MIHCELULNBODS. 

AUonezMln'g,a«stpdCiio«ton^.  25 

AUantlc  Mining "  28 

BayStateQasU "  50 

Boston  Land.. "  10 

Centennial  Mining...       "  10 

Fort  Wayne  EleotH..       "  36 

Franklin  Mining "  25 

Frenchm'n'sBay  I/d.       "  6 

Kearsarge  Mining,...       "  25 

Osceola  Mining. "  35 

Pullman  Palace  Car.  "  100 
Pennsylvania  Steel..  (PAi<a.).100 

Preferred  II "        100 

Qnlnoy  Mining (Boston).  25 

f  «iuaraok  Mining....        "  25 

Water  Power "         100 

VesUngh.  Elec.  AM.."  80 

Prel.,  cumulative .         "  60 

Bonds— Boston. 
ALToo.  A  B.  P.  general  g.  4s,  1983 

Adjustment  g.  48, 1995 

Bo«i4      I'nlteO  Oas  1st ->s. 


1 
68 


Ask. 


850 

260 

62% 

25 

40 

5 

10 

141 

142% 

240 

250 

23 

161% 

10 

12% 

31 

35 

48% 

56 

23% 

24% 

481* 

50 

8 

10 

35 

45 

60 

128 

132 

62 

53 

41* 

5 

83 

83% 

14% 

18 

2 
70 


24%    28% 
67%;  68 
89       9U 
235% 


2% 
1% 


113 

% 
17% 
4% 
3% 
1% 
1 
9 
% 
12 
26% 
149 
27 
54 
113 
86 
•25 
23% 
49 

575% 

(39 

570 


2% 
2 
16 
119 

1 
18 
4% 
4% 

2 

2 

10 

1 

12% 

27 

151 

SO 


Bond<i. 


114 

88 
•60 

25 

50 

75% 
39% 
75 


Boston  United  Ga.<<,  2dm.  58.. 1939 
Burl.  A  Mo.  River  Exejipt  68,  JdiJ 

Non-exempt  68 1918,   J&J 

Plain  48 1910,  J&J 

Chic.  BnrL  &  Nor.  Ist6,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  J&D 

Chic.Bnrl.&Qulnoy4s    1922,  FAA 

Iowa  Division  48 1919,  A&O 

Chio.&W.Mioh.  gen.  5b,  1921,  J&D 
Consol.  of  Vermont,  58.1913,  J*J 
Current  River,  1st,  5s. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  78 .  1907,  J&J 
Eastern  Ist  mort  6  g.l906,M&8.. 
free.Elk.&M.V.,lst,6s.l933,  end. 

Unstamped,  1st,  68,  1933 

K.C.  C.&  Spring., l8t,5g.,1925,A&0 
K  O.  F.S.iM.  con. 6s,  1928,  MAN 
K.C.Mem.&Blr.,lst,2s,1927,M&8 
K.C.  St.  Jo.  &C.  B. ,7s. .1907,  JAJ 
L.  Rock  &  Ft  8^  let,  7s..  1905,  J&J 
Louis., Ev.&St.L.,lst,6g.l926,AAO 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  A  Ont.,  6b 1925,  A&O 

Mexican  Central, 4g... 1911, JAJ 

1st  oonBOl.lncomes,  2  g,  non-cnm. 

2d  oonBol.  Incomes.  3b,  noncum. 
N.  Y.  A  N.Eng,,  1st,  7s, 1905,  JAJ' 

Istmort.  6s 1905,J&J 

Ogden.  AL.C.,Oon.68...1920,AAO 

Inc.  6s 1920 

Ru  tiand,  l8t,68 1902,M&N 

3d,  5s 1898, FAA 

Bonds.— Phjladelihia 

Atlantic  City  Ist  5s,  g.,  1919,  MAN 

Bull'alo  Ry.  con.  1st,  5s 1931 

Oatawissa,  M.,  78 1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lien  68  . 
Citizens'  St.Ry.of  lnd.,oon.5s.l933 
Columb.  St.  Ry„  Ist,  con.  5s..  1932 
Columb.  O.  Crosstown,  l8t,5s.l933 
Consol.  Tract,  of  N.  J..  Ist,5s.l933 
Del.  AB'd  Br'k,lst,7^.1905,F&A 
Evton  AAm.  lBtM.,58.1920,M&N 
Eleo.  A  People's  Trao.  stock, tr.  ctfs 
Elmlr.  AWilm.,l8t,6s.l910,  J&J. 
Bestonvllle  M.  &  F.,  con.  58.. 1924 
Hunt.  A  Br'dTop,Con.5s.'95,A&0 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6b,  gold 1897,  JAD 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  Val.Coal  lst8s,g.l933,JAJ 
Lehigh  Valley,  Ist  68.. .1898,  J&D 

2d  78 1910,  MAS 

Consol.  6 1923,  JAD 

Newark  Passenger,  oon.  58.. .  1930 

North  Penn.  1st,  4s 1936,  WiN 

Gen.  M.  78 .1903,  JAJ 

Paterson  Railway,  consol.  66 

Pennsylvania  gen. 68,  r..  1910,  Var 
Consol.  6b,  0       ........1905,  Var 

Consol.  58,T 1919,  Va' 

OoUat.  Tr.  4%  g 1913,  J&D 

Pa.  AN.  Y.  Canal,7»...     u6,JAD 
Oon.  68. l<»-<»  AAO 


Bid. 


!lOO% 

)  90 


Ask, 


57 
112% 
105% 

95 
100 

99 

99 

91 

95 

41 

55 

60 

55 
121 
125 
122 

70 

82 

55 
115 

77 
100 

85 
107 

66% 

16% 

118 
110% 

80 

15 
101% 

91 


108 

so" 


84 


67% 


105% 


83% 
120 
106% 

67% 
120 
111 

ib"% 

103% 
100 

94% 

104%    

127      127% 

116% 

102 

109% 

118% 


130 
118 
115 


118 


132 


104 


Bonds. 


People's  iTao.  trust  certs.  4s..l943 
Perklomen,  1st  ser., 58.1918,  Q— J 
Phlla.AEriegen.M.  5g., 1920,  AAO 

Gen.  mort.,  4  g 1920,  A&O 

Phila  A  Read,  new  4  g.,  1958,  J&J 
let  pref.  income, 5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref .  Income,  5  g,  1958, Feb.  1 

2d,  58 1933,  A&O 

Consol.  mort.  7s 1911.  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.  6  g.,  1897,  A&O 
Oon.  M.,5  g.,stamped,1922,M&N 
Terminal  Ss,  g......l941.  Q.— F. 

Phil.  WUm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s.. ..1900,  FAA 

Roohebter  Railway,  oon.  5s  ..1930 
8ohnyl.R.£.Side,lBt5  g.l935,  JAD 
Cnlon  Terminal  Ist  5b F&A 

Bondsr-Baltimore, 
Atlanta ACharl.,  Ist  7s,  190<,  J&J 
Baltimore  Belt,  let,  58.1990,  MAN 
Bait.  C.  Pass.  Ist  5B...  1911,  MAN 
Bait.  Traction,  Ist  5s. .1929,  MAN 
Exten.  &  impt.  68.. ..1901,  M&8 

No.  Bait.  Dlv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g.  ..1925,  FAA 

Btaten  Island,  2d,  5  g.l926,  J&J 

Bal.&Ohio  8.W.,l8t,4%g.l990,  J&J 

CapeF.AYad.,Ser.A.,6g;i916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Cent.  Pass.,  1st  5s 1932,  M&N 

City  A  Sub.,  l8t  58 1922,  J&D 

Charl.  Col. &Aug.ext.5s. 1910,  J&J 
Col.  &  Greenv.,  Ist  .5-68.1917,  JA.I 
QeorglaAAla.,lBtpf.5a.l945,A&0 
Ga.Car.  «  Nor.  Ist  3  g..l92»,  J&J 
Georgia  Pac..  Ist  5-68...1922,  JAJ 
Oeor.  So.  A  Fla.,  1st  os.. 1945,  J&J 

North.  Cent.  6s..... 190U,  JA.^ 

68 _ 1904,  J&J 

Series  A,  58 1926,  J&J 

4%s 1925,  A&O 

Pledm.&Cum.,lst,  5  g. 1911,  F&A 
Pitts.  &  OonneUs.  1st '7s. 1898,  JAJ 

Soothem,  Ist  58 .....1994,  JAJ 

Virginia  Mid.,  Ist  68...  1906,  M&b 

2d  Series,  6s 1911  MA^' 

3d  Series,  68....„....191...M&e 

4th  Series,  3-4-5s 1921,  MAS 

8th  Series,  6s 1926,  MAS 

WestVa  C.i''.  l8t,6g.l9H,J&J 
WePt'L  N.C.  Oonsol.  6  g.l91t,  J&J 
Wllm.  Col.  A  Aug.,  68. .1910,  JAD 

l(IgOEU4ANBOn8. 

Baltimore  Water  58...  1916,  MAN 

Funding  8s.._ 1916,  M&N 

Exchange  3%s 1930,  JAJ 

Virginia  (State)  Ss, new. 1932,  JAJ 
Funded  debt,  2-38 1991,  J&J 

ChesapeaseGaa  6s 1900,  JAD 

ConBol.  Gas,  e8...»....1910,  J&D 
68 —  1939,J4j 

Equitable  Qae.Ss 19H.  ^» 


Bid.   Ask. 


93%    94 
lOi    1. 

io2%  ;"r~ 

75%    76 
42%    43% 
31%    32 
30     I   30% 

117% 

124% 

101%  idi% 
102% 

108%  109 


108% 

95 
102% 


98 


115% 
83% 


115 

82% 
113% 
107% 
lil%'102 
106%  107 
100  I  ..., 
109%, 110 

73   75 


106 


95 
108 
109% 
103 
104 

90 

73 
105 

92% 
107 
112%  113 
110    |112 


95 
75 


95 

108 


100 
104% 

i05% 

108 
109 

■99" 
104% 
105 

100" 
106% 
106 

1'20 

•■>>a* 

68 

57% 
106 
113 
102% 

70 

68% 

'Prloeluolades  orerdaeooapoiu.       V  Unilsced,        )  Aud  aooraed  interest. 
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NEW  YOBK  STOCK  EXCHANGE  PRICES  (Coiitinued)-.flCriT£  BONOS  OCTOBER  aS  AND  FOR  YEAR  1§96. 


KULSOAO  jlvo 

MnomiXAiiBocs  Bovoa. 


I  '»"* '  'pSi?*!*""**  r»<ii€»>  in    1896. 
i"""***    o<:(.-ja-        jU>im«(.    I     iiiyAui. 


AaMr.OiMtoaOU.d»b..8g.l»00  Vt-f 

S!Altar.-lM,4^  g 1995    Q-J 

At.T.*&P.-New  gen.  4«.X995  A  *  O 

-lai— liii   III  li 1995    Mot. 

ObL  l(Ml*ail-Ooiu.,4g.l»tor  A  A 

AtL*  PM.-Uamr.  4* 1937 

B*w«r*7UiAT.-l«t.ooii.g.Ss''t3 
BtooUrn  Eler.  Ut,eg....l9M 

CnlOD  EleTkted.— ««.... 1937 
BVTDWhrtAW.H— lAt9M.'49 
OmnMAn  SouUieni.— lrt,0M9O8 

a4.5fc 1913 

OBDtm  o(  N.  J.— Ooiis.,7a,1899 

QbdmL,  7* 1902 

OaBaral  mottfga,  »g. . .  1987 

Lak.A  W.  B.,aaB.,7*,Mrd.  1900 
■MiTinM9«.1912 

Am.  Doek  A  Imp.,Sa....l921 
Ontrml  PmeMe.-Oali. e:l89<i 
Om.  A  OtOo.— 8er.  A.  6g..  1908 

ll«ltg«w>,  6  c 1911 

— .Bg. 1930 


J  A  D 
A  A  U 
MA  » 
P  A  A 
J  A  J 
MA  8 

irAM 

J  A  J 

ITA  M 

J  A  J 
J  A  J 
A  A  U 
A  AO 
MA  N 


106  lab. 
69    b. 

7358 

39  >a 

121    a. 

*2    b. 

iia^ 

75 

74 

97>ss. 
106 1*0. 
lOOiib. 
105    b. 


Oananl  4%irg 1092  M  A 

&AA.OiT.,Uteoii..4g.l9e9J  A 

2d0OD.  4C..1989J  A 

■Ha.  Lex.  A  Big.  Sw>..te.  1902  M  A 

OklH  Bwl.  A  0.-0011. 7?.  19U3  f  A 


DM«l(n(e,5^ 1013  MA 

OOBTWUblea* 1WC3  M  A 

I>«aTerIHTtal*D4« lU'i'^  K  A  a 

Nobnuka  £xteulon,  4^10.27  M  A  .N 
Haii.Aat.Jo*.— Oooi.6«.l»U  M  A  S' 


.  IlL-lat.*.  L  aa.l907 

ObmoL  6g 1934 

Oaaenl  aon«>L,  1st  S«. .  1037 
OUsacoA  Srio.— lit. 5g..  1963 
Ata^Oaa  U  Aa— l«t.5g..ig37 
Ohtai  MU.A  St.  P.-Oon.?!.  19U5 


114 
102  i«b. 

ili'"b. 
•102 
*114>«b. 
-113    b. 
107 

70 1« 

94 

82 

95    b. 
110  «t 

93  >a 

97 

9U\b. 

86    b. 
119    a. 


i   A  D{*112>tb. 


102\AUK.  limjan. 

63     Aug.  I  72     Feb. 

6614  Aug.     81>«Feb. 

28«tAug  ;  51i«Feb. 
•  16     S«pL  t27     Feb. 

40  Mkt.  30  Apr 
109^8  Aujf.   llV^May 

71     Sepu  102     Jan. 

70     8ept.  100>«Jao 

90  Aui«.  101  May 
105     Au«.   llU^g  Juue 

98  Sept.  107  Feb. 
110>aMar. 


103>i  Aug. 
115%  Feb. 

110  Aug. 
101  >3  Aug. 

90     Apr. 
108     Aug. 

111  Au^-. 


120  Apr. 
120  June 
106  Feb. 
92  H  Mar. 
114>f  Mur. 
104  May 
119     July 


R^IIJSOiLD  AND 
MnOBLLANBODS  BONDS, 


Inftt 
Period 


114>a  Apr.    Us     Ju.Ie 
100     July   111%  Apr, 


65 
90 
75 
95 
110 

a 

93 


Aug. 
Aug. 
Aug. 
Aa<. 

Aug. 
Juiy 
Aug. 


S7>«AI1X, 
80     Aug, 


78i«Feb. 
V7\  JuD* 
88     Juno 

102>aFeb. 

120     June 

101  >«  Apr. 

104>4  Feb. 
93%  June 
91>«Fab. 


rest Olr.,6«..  1900  . 
,  Jub.  I>iT..et..l910,J 

lak0h.APaa.W.UlT.S«..1921  J 
out.  *  MOk  BtT.  Dl  T.,Sa . .  1926 :  J 
Wla«.AMlna..DlT  ,&c...l021  J 

" tH 1914'J 

^,4«..Mrle«A....1989  J 

I  Nor.— tM,eaii..6«.  I'JIS  J 

uAM.  W.-Oi>luoL,7*.)9l&    <4- 

,7». 1902|J  A  O 

19«9  A  A  O 

,»• 1»»^£*2 

jfBa4.d«ban..Bo.l933  M  A  N 
•B-nwtekMtar*,  B«...1909  M  A  H 
■■|MIJ||».4» 193«|PA 


A  AU 
MAN 
MA  M 

J  A  J 
J  A 

A 
A 
A 
A 
A 
A 
A 
A 


109>a  Sept.  U8>4  Jan. 
110     Aug.  lu7>a.May 


1S2    a.1118     Aug.    127     Juue 


96% 

108 
90    b. 
J'  126    b. 
J'lll    b. 
J    113>a 
J'lU    b. 
Jri03>«b. 
J  '1U6    b. 
J    112    a. 
J      93<« 
ol*ll»>ab. 
-  •l»4    b. 

116>*b. 

113 


96>*8ept.  1021*  Apr. 
101%  Aug.  1113     Fab. 


82 
119 
106 
110 
108 


8ept. 

Aug 

Aug. 

Aug. 

Aug. 


93%F«b. 
132%  June 
118     May 

118%  June 
113%Juae 


loa%Aug.   Ill     June 
103     Aug.    112%  Mar. 
103     Aug.    114     June 
91%  Aug.  I  98 
119     Sept.  119 
129%  Aug.  1 141 
115     Aug.    120 
10d%  Aug.    116 


105    b.  104%Aug.    HI 


J  A  J 
J   A  J 

MA  8 
J  A  U 


Ohia.  BJ.  APa«.'««.eoap.  1917 
■staatloB  sad  soL,  9«... 1934 
Wy— r  J«baotMra.9*...1931 
gMkM.  P.M.  A  O. -«•... 1930 
gEAW.lDd.-Oen.^-6a.l93«  >4-M 
Ctoralaad  A  Oaataa.-ia. .  1917  J  A  J 
Oar.  Lor.  A  Wbeel.-Aa...l933  A  A  u 

aaaAi.-ooQM>i.7c...i9i4iJ  a  u 

aM«ralaoiuaL.6g  ....1934J  A  J 
aaOAflt.L.-Peo.««.,4a.l940A  A  U 

la  If  I,  4a 1990  AprU. 

<M.OMa*lroD-««. 1900  P  A  A 

(M.  AOtk  Aire.  •^Ba,  C..1993 


JMA 
0»LH.VaL*Tbi.^Oonl.Bg;i931  M  A 

OOT«ni,6c 1904J   AO 

OCBT.A  WoOr.- la«.7a.C-I900  MAN 

lataoaaol.,4«.  1936  '   "    ' 

DaLllo.Sk.4  AtL-Bc-— 1937 
iiiMB  BL  lU.-l(t,«oa.g.B*.-95 
■Ua   4,  g,  prtor  bead*....  1996  J 

OaMTlZ  3-4.  > 1996  J 

r%.  W.  A  Dear.  Ottr.-«c. .  192 1 
OaLH,a»aii.Att-M.APj>.l«t^g 
Oaa.  BlMlrla. dab.  aa.g... 1932 
~  kAr.OBat.fw.4«.f.l931 
'iO»atnl.-4a.c.  ...1993 
.  ^JMBUnoa.  lat,  ia,  (.  1991 
laAAUKBat  lor.— lat.6«.g  1919 

ld.44* 1909 

Ivara  ONMraL-l«t.6g....l938 
■Imp  Oa.  KtoT.— I(t.9f..l929 
laaftda  Oaa.— 1st,  B*.  g. . .  loio 
LakaBrta  A  ireai.-B«  ...1937 
Ul>Sfl.-Ooa.op..lsfc7s.l900. 

Oi— si.  aoap..  id,  7a.  ...  1908 
tes.  At.  a  PaT.  P.  go.  B^g.1998 
Laac  IsUmL-  Ut«oa..9(.19Sl 


■MRtcaga,  4(t. . .  19S8 


Ual»  A  Xaah, -Ooea.  7s..l89« 
a.O  AMvblle,  lBt.6g...l93W 
■*  *■        ad.6ff...l930J 

Oaa*nkl.6g 1930lJ 

Uailiad.4« 1940J 

L«ati,N.  A  AOh.— ls«.0s.ltuii  J 


J 

J 

A  J 

*  J 

A  J 

J  A  1) 

MAN 

J  A  U 

A  A  U 

MAN 

P  A  A 

MA  M 

MA  6 

J  A  U 

J   A  J 

S»-P 

i  *  ^ 

J  A  J 

J  A  b 

MA  8 


J  A  D 

A  A  U 

J  A  J 

A  J 

A  O 

A  J 

k  J 


U»MaL,6c.  1916  A  A  U 

Maa  aoaaoL4a 19«Ha  A  O 

.BaralM.- lsi»6c.l90eJ  A  J 

.a ^.1899MAN 

IUakOset.-lst.ootis..7s.l903  MAN 

"  .  »• t902MAN 

.*W.-Ut,6«c.l921,MA  N 

.  A  laSL,  9« 1939  P  A  A 

>-lMeoa.oa4(.1984  M  A  11 
>K.AB.— l«l9a.t.,giL.1943  A  A  (J 


107% 

109  %a. 

'103    a. 

133    b. 

99% 

91 
123     b. 

>    70    b. 
104    a.  102 

125  b.  119 

126  a. 
73  %b. 
12    b. 


June 
May 
Jan. 
May 

M^tr. 
.Mar. 


104%8ept.|tll%Apr. 


108     Jan. 

98  Sept. 
1 19%  An*. 

94%  Aug. 

87%  Sept. 
1 17     July 


113 
170 


113%b. 

84% 

83    b. 

*110%b. 

83    b. 

98  b. 
99%b. 
H7%b. 
61 

49    b. 

90  b. 
89 
«7%a. 

99  b. 
102  %a. 
118    a. 

65    b. 
94 
40    b. 

91  %b. 
114% 
111%3. 
Il6%b. 
113% 


'  90  b 
101  %b 
110 

99    b. 
Ill    b. 

74% 
108  %b. 

80 

93 
116    b. 
104    b. 
114%b. 
lOH 


t'24 
60 
10 


Aug. 
Jan. 
Hept. 
Aug. 
Aoc. 


94%  Jan. 

109  Aug. 
80  Aug. 
80     Jan. 

110%  Jan. 

83     Jan. 

92%  July 

97%  Jan. 

83     Aug. 

54%  Aug. 
f  46%  Aug. 

90     July 

82     ttepL 

67     Itept. 

99     Jan. 

97  Aug. 
114     July 

66%  Aug. 

87     Aug. 

37%3«pL 

85     Aug. 

110  Aug. 
106     Aug. 


107  Apr. 
102%  Apr. 
13o  Juue 
106     Jane 

97%  Feb. 

.   ,139     May 

Sepu!  118%  Feb. 

Aug.  I  90     Jan. 

107%  Mar. 

134%  May 

127     May 

80     Jan. 

83  Jan. 
100  Jan. 
ll5%July 

90     Feb. 

90  Apr. 
114     Apr. 

92  May 
98%  Juue 

105%  June 
95%  Feb. 
67     Apr. 

1 70%  Peo. 

93  Jan. 
93%Peb. 
71     Apr. 

102  Pab. 
103%  July 
118%  Apr. 

77%  Fob. 

98     May 

71     Jan. 

96  Jan. 
117%  June 
119     Jaa 


113%8epl.  l20%Mar. 
109     Aug.  1113%  July 


117%Jaa. 

90     Aug. 

lol%Uot. 

b.112     Uut. 

96     Aug. 

110  8«pU|117's  Apr. 
68%  Aug.     80%  Feb. 

102%  Sept.     ' 

74     Aug. 

88  Aug. 
111%  Aug. 
101      Aug. 

111  Aug. 
103     July 


130  Feb. 
98  Jan. 
108%  Mar. 
119  Feb. 
102%  May 


114  Juae 
:  103  Feb. 
I  99  %  Mar. 
!  120%  June 
1 106     Apr. 

119     Jan. 

108%  Feb. 


M.  K.  A  Texas.— i.«t,  48,  g.l990  J  A  D 

2d,4«,  g 1990  P  A  A 

Mo.  Pao.— l8t,oon.,6g 19201*1  A  N 

3d,  7s 1906  MA  N 

Pao.  of  Mo.— let,  ex.,  4g.  1938  P  &  A 

2dext.58 ...1938iJ  A  J 

St.  L.AIr.Mt.lBtext., 58.1897  P  A  A 

2d,  7g 1897  M  A  N 

OalroArk.4rexa«,  7g.l897  J  AD 

Oen.  R'yAlanilgr.,5g.I931iA  A  O 

Mobile  A  Ohio— New  6g  ...1927  J  A  D 

Oeneral  mortgage,  if      1938  MAS 

J  A  J 

A  A  O 

MAN 

J  A  J 

MA  8 

MAN 

A  A  O 

J  A  J 

A  A  O 

J  A  J 

FA  A 

MAS 

A  A  O 

A  A  O 

N.Y.Ont.AW.-Ref.48,if.li>92  M  A  S 

OonaoL,  iBt,  38,  g. 193SI  J  AD 

N.Y.8u8.Aw.l8tref...%s.  g.lU37;J  A  J 
MldlandorN.  J.,  6«,  g...l910  A  A  O 
Norf.A  W.— 100-year.  Ss.g.  1990 
No.  Paolflo— let,  ooup.  6g.l921 

Do.  J.  P.  M.  AOo.  oerOs 

Oeneral.  2A  ooup.,  6  g..l933 
Oeneral,  3<l,  ooup.,  6  g..ld37 
OonaoL  mortgage,  3  g. . .  1989 
OoL  trust  gold  notes,  68. 189-« 
Ohio.  A  N.Tao.,  1st,  3  g..l940 
Seat.  L.  8.  A  E.,  lst.,gu.6.1931 

No.  Paa  tt  Mont.— 6g 1938 

.So.  Paoitlo  Ter.  Oo-3g  ...1938 
OUoAMlss.— Oon.ar.,  78.1898J  A 
OtUoSoathem— lst,6g...l921  J  A 
Oeneral  mor^  


Oioting 
Price 

UCt.23. 


jgagi 

Nasb.  Ob.  A8t.L.— Xst,  78. .1913 
OonsoL.Sg 19.8 

N.  Y.  Central— Debtext.48.1905 

lst,ooupon,  7s 1903 

Deben.,38.  ooup.,  1884..  1904 
N.  Y.  A  Harlem,  78,  reif. .  1900 
B.W.  A  Ottil.,  consola,  ,f8.192J 
West  Shore,  guar.,  4g 2361 

N.  Y.  Oblc  A  at  L.— 4  g...l937 

N.  Y.  Lack.  A  W.-lst,  6s.. 1921 
Oonstruotion,  5a  . .  1 923 

N.Y.L.E.AW.— l8t,con.,7g.l9:;o 
Long  Dock,  ooQsoL,  6  i.  1935 

N.Y.  N.  H.  Jk  H.— Con.  deb.  otf». 


A  A  U 

J  A  D 

J  A  D 

MAN 

A  A  O 

F  A  A 

MA  8 

J  A  J 

J 

U 

e,  4''g..l92i|M  A  N 


A  J 
A  J 


2dmortage,5B 1928 

Phlla.  A  Head.— Oen.,  4  g. .  1938 


138    b.  132     Aug.    132%  Apr. 
115%  May 


109%b. 
98% 
88% 


104 
9« 

81 


Aug. 

Aug.   103%  Apr. 

Aug.  I   94     Feb. 


Oeneral  mortgage,  4  g..l921  M  dt  N 
Oregonlmpr. Oo.— l8t6g..l91o!J  A  D 

OonsoL.Sg  1939  A  A  O 

Oie.R.ANaT.  Oo.    UU  6g.l909'J  A  J 

OonsoL,5g 1925|J  AD 

Penn.  Oo.  -4%g,o<.up 19211J  A  J 

P.C.O.A8t.l..,oon.  gu4%.1942 
Peo.  Deo.  A  GTansT.— 6  g.  192u' J  A  J 

ETans.  DlTialon,  6  g 1920!  MA  S 

„. .    B         MAN 

g..l938  J   A  J 

1st  pf.  loo.,5  g,  all  Inst.  pd.'38 
2il  pMuo.,  3  g.,  all  iuitt.  p(L'58 
3(1  Iif.iuo.,  5g.,  ull  lust.  pcL'58 
Pittsburg  A  Western— 4  g.  1917 
KloOr.  Wostern- I8t4g..l939 
St.  Jo.  A  Or.  Island— 6  g. .  192S 
St.  U  ASan  Fr.— 6g.  CL  B.1908 

6  g..  Class  C 1908 

General  mortgage,  6  g..  1931 

Oons.  guar    ->,g. 1990 

St.  L.  A  So.  K     -1st,  4s,  g.  198^ 

2d.  4s,  g.,  tauume 1989 

aUP.M.  A  M. -Dak.  Ex.,6  g.  19  lU 

latoonaoL.O  g 1933 

"  rMuoedto4%g.. 

Montana  extenslou,  4  g.  1937 


San-AntA  A.  P.— lst.4g.,gu.'43 
So.  Oar.  A  Ua.— Ist,5g...l919 
So.  Paoitto,  Arts.  — 6  g. . .  1909-  lU 
So.  Paoino,  OaL— 6  «... 1903-12 

IstoonsoL.gol::,  5g 1937 

So.  Paoldo,  N.  at-    Jg 1911 

Soatbern— 1st  oons.  g,  58.1991 
K.Teon.reurg  Uen4-3s.l938 
«.T.  V.  *0.-lst,7  g....l900 

Oon.5  g 1958 

GeorgiaFao.lst5-8s,  g.,1922 
ICnoxT.  A  Ohio  lilt  8s,g.. 192.) 
Blob.  ADanT.ooa  68,g..l91.) 
West.No.Oarlstoon.6s,K  1914 
Tenn.  OLA  By— Ten.  D.  Ist,  6g 
Birmingham  DIr.,  6  g...l917 
Texas  A  Paoldo— 1st,  5  g.. 2000 

ad|  lanWBe,  3  g 2000 

Toledo  A  Ohio  Oent.— 3  g..l93.'> 
roL  6*.  U  A  Kan.C.— 6  g...l910 

Union  Paolilo-6  g 1898 

ExC  sinking  fund,  8 1899  M  A  8 

Oollateral  trust,  4%.  ...I9I81M  A  N 
Oold  6s,  ooL  trust  noteii.  1891  F  A  A 
Kan.Pao.-Den.DlT.,6g.l899  M  A  N 

IstoonsoL,  6g 1919  M  A  .N 

Oregon  Short  Line— 6  g.  1922  F  A  A 

Or.S.UAUt'hN.— Oun..Sgl919  A  A  O 

U.P.D«a.AUult.oon..5g.l939!J  A  U 

U.  S.  Oord.-lstooL,6g...l924  J   A  J 

Vlrglnlalfld.-<Mn.M.,  58.1936  MA  N 

Wabaah-lat,  Bg 1939  M  A  N 

3d  mortcua,  9  g. 1939  F  A  A 

WestM.  ^APa.— Ist,5g.l937  J   A  J 

(»en.2-3-4s,  gold 1943  A  A  O 

Wett.Uo.TeL-OoLtr.  5S..1938  J   A  J 
Wl«o.  Out  <Jo.  1st  3  «  ...1937  J   A  J 


J  A  J 
J  A  J 
.MA  .N 
MAN 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  U 
A  A  O 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
.March 
J  A  J 
J  A  D 
J  &  J 


80i>8 

5358 

83 
lOOiflb. 

98    b. 
102     i 

99 
101% 
102    a. 

72% 
113%b. 

64    a. 
124    b. 

97%a. 
102    b. 
liei-ab. 
102  %1> 
112    a. 
115    b. 
103% 
103% 
129  %b. 
114    a. 
134    b, 
131 
130 

So    a. 
107%b. 

96 
•110    b. 


Hange  (mla)  in  1896. 


Lowest 


113% 
110    b. 
tl09 
t  0-1    b 
t  48% 
I    90 
1  41% 

38    a. 

t  35 

104    b. 

101    b. 

85  %b, 

20    a. 

•  73%b. 

16% 


185    b. 
109  %b. 


100    b 
100    a. 


I  75% 
f  434i 
t  31'8 
I  30% 
•  68    b 

71% 

t   40'4b. 

112'4b 

II214I), 

103    b. 

•t  25    b. 

68     a. 

26% 

114    b 

119    b. 


86 

b. 

34 

90 

b. 

92 

a. 

86% 
100    b. 

847a 
01    a. 

106 '9 

108  %b. 

108    b. 

113    b. 

lie 

80    a. 

•  72    b. 

80    b. 

82% 

19% 

108    a. 

t  60    b. 

100    b. 

80    b. 


95    a. 
90    b. 
t   67% 
tl07% 
t  62;iib. 
29    b. 
t   229s 
98 
104% 

68    b. 
104:<8 

41     b. 
104    a 
t   85 


75%  Aug. 
44  Aug. 
78  July 
99     Sept. 

98  Oct. 
100     Aug. 

95  Aug. 
97%  Aug. 
99%  July 
68     July 

113  Aug. 
56     Aug. 

125  Sept. 
93     July 

100%  Jan. 
112  Aug. 
102%  Aug. 
■  11%  May 

15  July 
100     Aug. 

99%  Aug. 
120     Aug. 

12%  Mar. 
131  Aug. 
131  Oct. 
127     Sept. 

82     Juir 

102  July 
90     July 

lOO'e  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100     Jan. 

59     July 

31%  Jan. 

76%  Jan. 
135%  Aug. 

1 36  Mar. 

126  Jan. 
99%  Aug. 

100  Aug. 
70%  July 
17  Sepc 
73%  Oct. 

I  7  July 
104  Aug. 
190  Jan. 
105%  Aug. 
103%  Aug. 
98%  July 

101  Mar. 
26     Mar. 

167  Aug. 
18%  Jan. 

5%  Jan. 

3%Jaa. 
64  Aug. 
63     Aug. 

1 37  Aug. 
111%  Jan. 
108  Aug. 
101%  Jan. 

23   May 

60%  Aug. 

23%  Aug. 
113%  Aug. 
117  Jan. 
100  Aug. 

84%  June 

45   Aug. 

93  Jan. 

92  Oct. 
107  Apr. 

86  Hept. 
101%  Jan. 

76  Aug. 

80  Mar. 
106%  Aug. 
100  Juiy 

103  Sept. 
110%  Sept. 
110%  i.ug. 
103  Sept. 

72  Sept. 
79%  Sept. 

73  Aug. 
13%  Aug. 

105  Aug. 
162%  Aug. 

99%  Sept. 

73  Sept. 

1 48  May 

91%  May 

106  Jan. 
136%  Auj. 
1100  Jan. 
148   July 

25%  Aug. 

1 14  Aug. 
87%  Sept. 

99  Aug. 
64%  Aug. 

100  Aug. 
33  Aug. 

101  Aug. 
1 29  Aug. 


tiB.iiih»tt, 

87  PebT 

63%  Feb. 

97  Jan. 
112  Jan. 
104%  Jane 
106  Apr. 
102%  Jan. 
103%  Apr. 
102%  M^y 

Sl%Mar 
120%  May 

68%  Feb. 
132     June 
102     Feb 
104%  Sept. 
120%  Mar 

109  Feb. 
111%  June 
119%  Feb. 
107%  June 

105  Feb 
133%  June 

115  June 
140  Feb. 
131%  Apr. 
137     Pebu 

93%  FeU 

110  FeU 

100  Jan. 
118     Mar. 

67  Feb. 
118  Mar, 
11438  June 
tll5%J'ne 

82%  Mac 
151%  Apr 

94  Ape 
1 48%  Apr. 
1 44%  Feb. 
139%  Apr. 
109%  June 
104%  May 

94%  FeU 

35  Feb. 
91^8  Jaa. 

36  Jan. 
112%Juue 
\  98  Feb, 
113%  June 
112%  Feb. 
102     Mar. 

101  Mar. 

31  Feb. 
180%  June 
t43''sOot. 
1 32%  Dot. 

•  30%  Oct. 

77     Jan. 

77<%  FaU 
151  Jan. 
117%  Ap& 
118  Apr 
114    June 

38     Mar 

76     Feb. 

32  Feb. 
121%  Mar. 
124%  June 
108    June 

90%  Sept. 
59  Feb, 
97     Apr. 

97  Feb. 
112     July 

92%  Apr. 

106  Feb. 
94%  June 
93%  Feb. 

lll%Juua 
109%  Apr 
114     Jan. 

116  May 
121%  June 
114     Apr. 

93     Fabb 

95  Fab 
91  Apr. 
24%  PaU 

100%  June 
177     FaU 

107  Mar 
97%PaU 
54%  Fab. 

98  Jan. 
lll%Jal/ 

77%  rath 
.15    Apr 

70     Feb. 

40^8  Apr. 

36%  Pab, 
105  Apr 
L09     Apt. 

77%  Feb, 
108%  May 

40%  Feb. 
108%  June 
1 46     Feb . 


tlVtm^-'V  lailitatM  prloa  M4I;  "tf  prioa  aiktdt  tba  range  la  made  np  from  aotaal  sales  only.     *  Latest  prioe  this  week,     t  Trust  receipts. 
MBIT  TORI  STOCK  EXCH4.HUE  PBICBS-(Contliiaed).— /^yiAOr/p-S   BONDS  -OCTOBER  83 


BBouBrnsi. 

BIA 

Ask. 

SBOOBITIBS. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

B«llrM4  B«B4a. 

• 

iSi" 

90 
..... 

Ball  A  Ohlo-9s,  gold 1925 

Oona.  mart.,  gold,  5s 1988 

W  Va.APIt&.-l»t,«..Bs..l990 

B.  A  0. 8.  W.,  1st.  g.,  4%s. ..  1990 

Mooon.  BlTor,  l8t,g.,«.5s..l919 

Osnfl  Ohio  Beor.-lst.4%s.l930 

Ak.AOb.Jiuio.-Ut,g,8a,ga.l930 

Brooklyn  ElsTate<l-»LJia...l915 

1    Seaside  A  B.B.-lst^,85,(ra.l942 

iBr'klya  Rap.  Tran.-«old.Tls.l«4» 

...■«a 

94 
106" 

Brunswick  A  Wn-lst,  g., 48. 1938 

Buff.  Koch.  A  Pitts. -Oen.  5s..l937 

Rooh.  A  P.,  Ist,  68 1921 

93" 
119% 
118 

79 

jMaagp  A  M.  Le«.-lst,  8a.l919 

aaLULtflLa^aa 1936 

AIL  A  Paa^-il  v.  O.  CB.  Oa.  1907 
-*«'»aira.DWiaaa  taaaiaa.ioio 
BaaAOWa-  tat, Oa. Paik  B.  1919 

Roch.  A  Pitts.— Oon8.1st,6s.l922 

Buff.  A  Susqueh.- 1st,  58,  g  .1913 

Burl.  Oed.Rap.  A  No.    1st,  58.1906 

OonsoL  A  ooUat.  tmnt,  5s..  1934 

Minn.  A  St.  Z 1st,  78,  ga.  .1927 

Oad.  Bap.  L  P.  A  N.,  1st,  68. 1920 
Ut.  5s 1921 

121 

96 



■■"" 

44" 

■74" 

104 
99^8 

109% 

746 
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8EOUKITIB8, 


Bid. 


COhlo— €ol.  i»t01n.M.let,4>«B.1939 
Oant.  RH.  *  Bank.  -Col.  g.6«.1937 
Oent.  of  N.  J.— Conv.  deb.,  68.1908 
Oant  Paolflo— Gold  bonds,  6B.1897 

eoldbondg,  6b 1898 

Ban  Joaqoln  Br.,  68 1900 

Mort.  gola  68 1939 

Lanil  grant,  5b.  g 1900 

Ext.  g.  68,  series  A  B  C  D  ..1898 
0»1.  &0.  Dlv.,e»t.,g.  58...1918 
West  Paolflc-Bonde,68....1899 
No.  Railway  (Cal.)— lBt,6s.l907 

60-year  Ss 1938 

Vbes.  *  O.— Pnr.  M.  fund,  68.1898 

Craig  Valley— l8t,  g.,  68— .1940 

Warm  8pr.  Val.,  IbI,  g.  68. .1941 

Ohea.  O.  &  Bo.West.— l8t  68,  g.l911 

fl,  68 1911 

Oh.  V.-Gen.oon.l8t,ga.g,5B.1938 

OUcago  A  Alton~B.  F.,  68.. ..1903 

lonis.  <b  Mo.  Rtver— Ist,  78.1900 

8d,  78 1900 

Bt.  L.  Jacks.  &  CMC— 2d,  7B.1898 

Hls^.R.  Bridge— iBt,  s.  t.,  6«.1912 

Chic  Burl.  A  Nor.— 1st,  68.... 1926 

Debenture  6s 1896 

Cblo.  Barling.  A  Q.— 68,  s.  f..l901 
Iowa  Dlv.— Sink,  fond,  68. .1919 

Sinking  fond,  4b 1919 

Plain,  48 1921 

Ohlcago  A  Iowa  Dlv.— 5b...  1905 
Onlo.  A  Indiana  Coal— Ist  58.1936 
OW.  Mil.  A  St.  P.— lBt,88,P.D.1898 

24,7  8-108,  P.D 1898 

Ut,  7b,  $  g.,  R.  D 1902 

iBt,  I.  A  M.,78 1897 

lit,  I.  4  D.,7b 1899 

lBt,C.  AM.,78 1903 

1st,  I.  A  D.  Extension,  7s.  ..1908 

lat.  La  C.  A  D&t.,  5b 1919 

iBt,  H.A  D.,78 1910 

1st,  H.  A  D.,&8..... 1910 

Chicago  A  Paclllo  Dlv.,  6s. .1910 

Mineral  Point  Dlv.  68 1910 

0.  A  L,.  Sup.  Dlv.,  6s 1921 

Fargo  A  South.,  68,  Assn.. .1924 

'  no.  con V.  sink,  fund,  58 1916 

Dakota  A  at.  South.,  58. ...1916 
Mil.  A  Nor.  mainline— 68.. .1910 
OiilcAKorw.— 30-year  deb.5B.l921 
Xsoanaba  A  L.  S.  Ist,  68. ...1901 
DbbH.  A  Minn.— Ist,  78. ...1907 

Iowa  Midland— 1st,  8s 1900 

OUc.  A  MUwankee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— Ist.  6b 1906 

Ott.  O.  F.  A  St.  P.— 1st,  5s.  1909 

northern  III.— iBt,  58 1910 

Mll.L.  8.AW.— Con.deb.,58.1907 

Uloh.  Div.,  Ist,  6s 1924 

Ashland  Division— 1st,  68 1925 
CJI1.R.I.AP— D.M.AF.D.lBt4B.1905 

iBt,  21(8 1905 

Extension,  4s 1905 

KesknkADes  M.— 1st, 5b..  1923 
Ohio.  St.  P.  A  Minn.— l8t, 68. -.1918 

Bt.  Paul  AS.  O.— 1st,  68 1919 

Ohio.  A  W.  Ind.— Ist,  8.  f.,  68.1919 

Oeneral  mortgage,  6b 1932 

Chlo.  A  West.  Mlon.— 5s 1921 

Oln  Bam.  A  D.— Con.  b.  t.,  7S.1905 

Id,  gold,  4iss 1937 

Oln.  D.  Alr'n— 1st, gu.  58, g.l941 
Qev.  Ak.  A  CoL— £q.  A  2d  68.1930 
O.C.C.  ASt.  L.— Gen.,  g.  48. .1993 

Cairo  division,  48 1939 

Bt.Lou.Div.— l8tcol.t8't48,g.l990 
Bprlng.ACol.Dlv.-lst,g.  48. 1940 
WhlteW.Val.Dlv.— l8t,g.  48. 1940 
01n.Wab.AM.Dlv.— l8t,g.48.1991 
Oln.  I.  St.  L.  A  C— l8t,g.,49.1936 

Oon80l,6s 1920 

OIn.San.ACl.— Con.l8t,g.5s,  1928 

Indiana  B.  A  W.— Ist  pt.7s.l900 

Ohio  Ind.&W.— Istpref.5s..l938 

O.  Col.  Cln.  A  Ind.— Ist,  7B,B.f.l899 

Oonsol.  sink,  fund,  78 1914 

Uln.ABpr.— lBt,C.C.C.AI.7s.l901 
Oleve.  Lorain  A  Wb.— 1st,  68.1933 
Cleve  A  Mah.  V.— Gold.  5b. ..1938 

DeL  Lack.  AW.— Mort»  7b 1907 

Syra.  Btng.  A  K.  Y.— Ist,  78.1906 

Morris  A  EBSex— 1st,  78 1914 

Bonds.  7s 1900 

7b  of  1871 1901 

lst,oon^  guar.,  7b 1915 

4rarren  -2d,  7s 1900 

lX4H.Can.— Pa.Dlv.,ooup.78.1917 
Albany  A  Sosq  — lst,gu.,7B.1906 

lBt,oon8.,  guar., 6s 1906 

Bens.  A  Bar.  Ist,  coup.,  7b.1921 
Denv.  Tramway— Cons.  68,  g.l910 
Metropol.  Ry.— Ist.gu.  g.Os.lOll 
Denv.  4  It.  a.— Imp.,g.,  58...1928 
Det.M.  A  M.— L.  g.  3'«s,8er.A.1911 
Det.  A  Mack.— 1st  lien,  4s,g..l995 

4b,  gold 1995 

Dolnth  A  Iron  Range— Ist  58.1937 
Krle—lBt,  extended,  78...., ..1897 

5. 2d,  extended,  58 1919 

^:8d.,  extended,  4i<b 1923 

,\.4th,  extended,  Ss 1920 

6th,  extended,  48 1928 

'ilst,  con.,  g.,  f'd,  78 1920 

B.  if.  y.  A  E.— l8t,  78 1916 

Bill.  A  S.  W.— Mortg.  6s.. ..1908 

Jeflerson— iBt,  gu.  g.  6b 1909 

Ooal  ARR.— 68 1922 

Dock  A  Iuipt.,l8t  6e,  oar'oy.1913 
Erans.  A  Terre  Haute— 

iBt,  cons.,  6s 1921 

lit,  general,  g.,  58 1942 

Mt.  Vernon  Ist  68 1923 

Bnl.  Co.  Br.  Ist.  g..  58.. 1930 


90 


100 


90 
101i« 


114 

107»« 


98\ 


•101 
103 
•95 


93 
104 
123 
123 
123 
123 
124 


AA. 


96 


102 
102 


101 


100 


96 


\06^ 

123 

105 

118% 
•104!*, 
*103 

105 


114 

105 


'123 
'123 


97'« 
125>« 
126 

il3»4 


124% 
1251* 


BEODBirrEB. 


127's 
107  >« 
125 


lie's 


125 


86 
66 


127 


10C>a 


92 


104 


•80 


90 
92 
92% 


Bid. 


104 
104 

127 

ios" 

109 

iTi" 
uo' 

137>a 
ill" 

138 
125 
116>« 

20 


•93 

103>< 
♦113 
•106 
•109 

100 

131' 
•101^ 

100 
•101 
•100 

♦102 


115 


105 


105>« 


'▼ans.  A  Indian.— 1st,  cons.. 1926 

Flint  A  P.  Marquette— 

Mort.,  68. 1930 

iBt,  oon.  gold,  6B 1989 

Pt.  Huron  Dlv.— 1st,  68  ....1938 
ria.  Cen  A  Pen.— Ist  g.  6b.... 1918 

let  con.  g.,  6s 1948 

t.  Worth  A  R.  G.— ist  g.,  8s. .1928 
Qal.  Bar.  A  San  Ant.— lBt,6s.l910 

2d  mort.,  7b 1906 

Ga.  Car.  A  Nor.— 1st,  gu.  5b,  g.l929 
Grand  Rap.  A  Ind.— Gen.  68..  1924 

HooBatonfc— Cons,  gold  5s 1937 

N.  Haven  A  Derby,  Oon8.5s..l918 
Hou8.  AT.  C— Waco  A  N.  7s.. 1903 

1st  g.,  5b  (Int.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) 1912 

Debent.  6s,  prin.  A  int.  gtd.1897 

Debent.  48,  prln.  A  Int.  gtd,1897 

Dllnols  Central— Ist, g.,  48... 1951 

Ist.  gold,  3'«s 1951 

Gold  48 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 48 1950 

Bprlngf.  Dlv.— Coup.,  68 1898 

Middle  Dlv.— Reg^  6s 1921 

O.  St.  L.  AN.  O.— Ten.  1., 78. 1897 

Ist,  C0n80l.,78 1897 

Gold,  58,  coupon 1961 

Memp.  Div.,  Istg.  4s 1951 

Oed.  Falls  A  Minn.— Ist,  7s.  .1907 
Ind.  D.  A  Spr.- Ist  7s,  1906,  trust 

rects.,  ex  bonds 

Ind.  Deo.  A  W.— Ist,  g.,  58.. ..1935 
Ind.  ni8.  A  Iowa.— 1st,  g,  48.. 1939 

Ist,  ext.,  g.  68 1943 

Int.  A  Q.  N'n.— 3d,  48,  g 1921 

Kings  Co.-F.El.,lBt,5,g.,gu.  A.1929 

Lake  Erie  A  West.— 2d  g.,  5s. 1941 

North'n  Ohio— Ist,  gu.  g.  58.1946 

L.  8.  A  M.Sou.- B.AE.— New7B.'98 

Det.  M.  AT.— Ist, 78 1906 

Lake  Shore— Div.  bonds,  78.1899 
Kal.  All.  A  G.  R.— Ist  gu.  58.1938 
Mahon'g  Coal  RR.— let,  58.1934 
LehlghV.;N.Y.— Ist  gn.g.4'a8.1940 
Lehigh  V.Term.— Ist  gu,  5s,g,1941 
Lehigh  V'y  Coal— let  58,gu.g.l933 
latohf.  Car.A  West.— 1st  68.  g.l916 
Little  Rook  A  M.— Ist,  5s,  g..l937 
Long  Island— 

lat,7s 1898 

Ferry,  Ist,  g.,  4>*s 1922 

Gold  48 1932 

N.  Y.  A  R'way  B.-lst,g.  58.1927 

2d  mortg.,  ino 1927 

N.Y.&Man.  Beach.— Ist,  7s,  1897 
N.Y.B.&M.B.— Istcon.  5a,g.l935 
Brookl'nAMontauk— l8t,68.1911 

Ist,  5b 1911 

No.  Shore  Br.— l9toou.58,g.l932 

Lonls.Evan8.ASt.  L.— Con.58.1939 

Louis.  A  Nash.— Cecil.  Br.  78..  1907 

E.  H.  A  Naah.- l8t  6s,  g....l919 

Pensacoia  Division,  63 1920 

Bt.  Louis  Division,  Ist,  68.. .1921 

2d,  38 1980 

Nashv.  A  Decatur— iBt, 7s. .1900 

ft.  f.,68.— 8.  AN.  Ala 1910 

?iO-year  58,  g., 1937 

I  ens.  A  At-  Ist,  68,  gold. ..1921 

»,ollat.  trust,  5s,  g 1931 

UAN.  &  M.&M.— lBt,g.,4»48l9A5 

Nash.Flor.AS.— l8t,  gu.,  58.1937 

Kentucky  Central— 48,  g... 1987 

^,oa.&  Jefi.  Bdge  Co.— Gu,g,48. 1 945 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Memphis  A  Charl.— 68,  gold. .1924 

Mexican  Cent.  Consol.— 4s,  g.l911 

Ist,  cons,  income  3s,  g......l939 

Mex.  International- l8t,  48,g.l942 
Mexican  National— Ist,  g.,  6b. 1927 

2d,  income,  6s,  "A" 1917 

2d,  Income,  68,  "  B  " 1917 

Michigan  Central- 6s 1909 

Coapon,6s 1931 

Mortgage  4s 1940 

BatC.A8trgi8.— I8t,38,g.gu.l989 

Mlnn.AStL.— l8t,g.  78 1927 

Iowa  Extension,  Ist,  7s 1909 

Southwest  Ext.— 1st,  7s 1910 

Paolflc  Ext— 1st,  68 1921 

Mo.K.ATex.— 1st,  ext,  58,  g.l944 

Mo.K.AT.otTex.l9tgu.5s.g.l942 

Kansas  City  A  P.,l8i,4s,g..l990 

Dal.  A  Waco- l8t,5s,gu..,.1940 

Missouri  Paoiflo— Trust  68.. .1917 

Ist  coll.,  58,  g 1920 

8t  L.AI.  M.-Ark.Br.,l8t, 78.1895 
Mobile  A  Ohio— l8t  ext.,  6s.. .1927 

Bt  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  68 1920 

lBt7s 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  68.  .1901 
N.  O.  A.  No.  E.— Pr.  1.,  g,,  6s.. 1916 
N.  Y.  Central.— Deb.  g.  4s.. ..1905 
N.  J.  Juno— Guar.  Ist,  48. ..198b 
Beech  Creek— Ist,  gold,  4s. .1936 
Osw.  A  Rome— 2d,58,g,,ga.l915 
Utioa  A  Bl.  Riv.— 48,  g.,  gu.l922 
N.  Y.  A  Put-l8t,  g.,  4a.  gu.l993 
N.  Y.  N.  H.  AH.— Ist,  re<r.  48.1903 
N.  Y.  A  Northern— Ist,  g.  Ss..  1927 
N.  y.  Suaq,  A  West— 2d,  4its.l937 

Gen.  mort,  5s,  k 1940 

Wllk.A  East— l8tgtd.,g.58.1942 
Northern  Pac— 
James  River  Val.— 1st,  68,. .1936 

Spokane  A  Pal.— Ist,  6s 193« 

Bt.Paul  A  N.  P.— Gen.,  68. .192.) 
HelenaARodM'u— lat.g.,  68.1937 
DuluthAManitoba— l8tg.6sl936 
Dul.AMan  Dak.Div.— I8t6s.l937 
0(Bur  d'Alene— 1st,  68,  gold. 1916 


121 


126 


108  >* 


116 


95 

82 


Ask, 


79>« 


50 

ido" 


120 


35 


98>s 
101 


101 
101>« 


103 


108 


105 


96 
35 

lomi 


27 
105 
110 
100 


Northern  PaclHo- 
O.  d'Alene— (3en.  lst,g.,  68. .1988 
OentWaBhlngton- l8t,c.,6s.l938 

Norfolk  A  Bouth'n— Ist,  6s,g.l941 

Norfolk  A  West- 
General,  6s  1931 

New  River  let  6s 1932 

Imp.  A  Ext,  68 1934 

Adfuetment  M.,  7» 1924 

Md.  A  Wash.  Dlv.— l8t,g.58.19H 
Boloto  Val.  A  N.  E.— lBt,4B,.1989 

Ohio  A  MlsB.- 

ConsoL  7s 1898 

2d  oonsol.  78 1911 

Bprlng.Div.- Ist78 1905 

Gfei        "  -  


BSCUBITIES. 


Bid. 


'28 
100 


115 
105 


99>4 


89 


42it 
I02it 


40 
108 
113>s 


90 
•95 
90 


135 

119 
119 
■118 


75  >4 


78»« 


100 


101 


95 


103 


97i« 


86 


40 


125 


70 

87>« 


113 


103 


119 


78 


67 
85 


ineral  68 1932 

Ohio  River  BR.— 1st,  5s 1936 

Gen,  g.,5s 1937 

Omaha  A  8t  Louis.— Ist  48. .1937 
Oregon  A  Calitor.— 1st  Ss,  g.l927 
Oreg.  Ry  A Nav.— Col.tr.  g..5s.l91t' 
Penn-P.C.C.A8tL.Cn.g.4i«8A194t 
Do       do  Series  B...... 

P.C.A8.L.-lsto.,78 190( 

Pitts.  Ft.  W.  A  0.— Ist  7s.. .1912 

2d,  7s 1912 

3d,  78 1912 

Ch.BtL,  AP,— lst,oon,5s,g. . .  1932 
Olev.  A  P.— Cons., 8.  fd.,  78.1900 

Gen.  4i«s,  g.,  "A    1942 

Bt  L.V.  AT.H.— I8t,68.,7s.l897 

2d,  7b 1888 

2d,  guar.,  7b 1898 

Gd.R.AI.Ext— lBt,4>«s,G,g.l941 
Peoria  A  Pek,  Union— 1st,  68 ,1921 

2d  mortg.,  4i«8 1921 

PltU.  Caeve.  A  Tol.— Ist  6s.. .1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A". 1928 

Pitts.  Mo.  K.  A  Y.— 1st  68 1932 

Pitts.  Painsv.  A F.— Ist,  5s...  191 6 
Pitts.  Sh3n.  A  L,E.—lst,g,,5s.  1940 

Ist  consol.  58 1943 

Pitts.  A  West— M.  58,g.l891-1941 
Pitts.Y'gst'nAA.- lst,68,con.l927 
Rio  Grande  80.— Ist  g-,  58...1940 

Bt  Jos.  AGr  l8.— 2dlnc 192,') 

Kan.  C.  A  Omaha— Ist,  58..  1927 
Bt  L.  A.  A  T,  H.— Term,  58. .1914 

Bellev.  A  Car —1st  6s 1923 

Chi.StL.APad.— Ist,gd,g,58l917 

Bt  Louis  So,— let,  gd.  g.  48.1931 

do  2d  Income  ,58.1931 

Gar.  AShawt— Istg.  4s. ...1932 

8t.  L.  A  8.  F.— 2d  6s,g.,  ol.  A. 1906 

General  5s.. 1931 

Ist  trust,  gold  5s 1987 

Kan,  City  A  8     1st  68,  g...  191(5 

Ft.  8.  A  V.  B.  Bg.  -Ist,  6s. . .  1910 

Kansas  Midland— Ist,  48,  g.l937 

Bt  Paul  City  Ry,con.  58,  g...l937 

Gold  58,  guar 1937 

Bt  Paul  ADuluth— lst,58 1931 

2d  mortgage  OS 1917 

Bt.  Paul  Minn  A  M.— Ist  7e..l909 

2d  mort,  68 1909 

Mlnneap,  Union— Ist  6s. . . .  1922 
Mont.  Cen.— 1st,  guar,,  6s..  1937 

1st  guar.  g.  5s 1937 

East  Minn.,  1st  div.  let  5s-1908 

Wi'D  ar&SiouxF.- Ist,  g,5s.l93"* 

San  Fran.  A  N.  P.— Ist  g.,  Ss,1919 

Bav.FL&West  -1st,  con.  g,68,1934 

Souiuern— Ala,  Oent,  1st  68.1918 

Atl.  A <3har,— 1st, pret,  78..  1897 

Income,  68 1900 

Oolum.  A  Green.— 1st,  5-69.1916 
E.  Tenn.V.  A  Ga.— Dlvis.Ss  1930 
Bioh.&  Dan.— Eq.  s.  f,  g.  5s. 1909 

Deben.  5s,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  6s.  1906 

Series  B,  6s 1911 

Series  0, 68 1916 

Series  D,  4-58 1921 

Series  F,  68 1931 

Wash.  O.AW.— 1st  our.gu.  48,1924 
Ter.  As'n  of  St,  L.— Ist,  4is8,1939 

Ist  oon.  g.  5s 1894-1944 

BtL.Mer.Br.rerm.,g.58,gu..l930 
Texas  A  New  Orleans— 

lst,78 1905 

Baolne  Division,  Ist,  68 1912 

Consol.  58,  g ....._ 1943 

Tex.  A  Pac,  E.  D.— 1st,  g.  68.1905 
Third  Avenue  (N.Y).— Ist  58, 1937 
T.AO.O.— Kan.  A  M.,  Mort  49.1990 
Tol.  Peo.  A  West- Ist,  g,,  48.1917 
Ulster  A  Del,— 1st, oon.,6.,5s. 1928 

Union  Paoiflo— Ist  6s 1896 

lBt6s 1897 

iBt  6s 1899 

OoUateral  Trust  6s 1908 

Collateral  Trust,  6s 1907 

Kansas  Paclllo-lst  Os,  g. . .  1895 

Ist,  68,  g. 1896 

O.  Br.  U  P. -P.O., 7s 1895 

Atoh.  Col,  A  Pac— l8t  68...  1905 
Atoh,  J.  Co.  A  W.— Ist  68...  1905 
U.  P.  Lin.  A  Col.— Istg..  58. 1918 

Utah  A  North.— iBt  7b 1908 

Gold,  5s 1926 

Utah  Southern— Cten.,  7s  ..1909 

Kxten,,  Ist  7b 1909 

Valley  R'y  Co.  of  O.— Oon.  6b. 1921 

Debenture,  Ser.A 1939 

Debenture,  Series  B 1939 

Det  A  Chic.  Ext.  1st  Ss,  g..l940 

Bt  L.K.C.AN.-8tC.Bdge68.190s 
West  N.Y.Ji  Pa.,gen,g,  2-3-48.1943 

Income  58 1943 

West  Va.  O.  A  Pitts,- Ist,  68.1911 
Wheel.AL.E.— Ist  5s,  gold.. .1926] 

Extension  A  Imp,  g.,  6s 1930 

Wis.  Cent.  Income  58.  1937' 


101 
103 
•96 


35 


'00 
103 


'113>t 


101=8 

100 
101 


110 
70 


82 


106 


130 


102 


87 


102 


'112'4 
90 


104 


-85 

iim 

'100 
106>s 


114 


100^ 


87»8 


65 


106 


105  >• 


116 


108 


•88 


92 
106 
119i« 


70 


100 
100 


90 
90 


•27 
29 


103 


62 
62 


21 
•90 
102 
•41 
"im 


102>t 


78 


99 
101  >t 


36 


22>« 
96 


97 


•No  price  Friday;  these  are  the  Uteatquitatloaa  male  tuis  wedk.   Bar  rllBaellaaeouaaad  Daliated  Bond*— Sea  3d  page  preoedlng 
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llailroad  %nUllxQtntz. 


RAILROAD    EARNINGS. 

The  following  Cable  shows  the  gross  eamiDgs  of  United 
Btaktea  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
■TKAJl  road  from  which  regular  weekly  or  monthly  returns 
eui  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  aamings  for  the  latest  week  or  month,  and  the  last  two 
coiamns  the  earnings  for  the  calendar  year  from  January  I  to 
and  iilciiding  such  latest  week  or  mmitfa. 

The  returns  of  the  atreet  raUway*  are  not  included  in  this 
table,  but  atre  brought  together  teparately  on  a  gubsequent  page. 


Bo  ADS. 


LaUMi  Srou  Mamingt. 


WeekorMo\     1896. 


1895. 


Jan,  1  to  LaUtt  Date. 


lbU«. 


^m'.!'i*?";^®,"  I^"K"''---L  234,180:    239,317    1,765,978 
lUlnpU  Central.  S«i.temb'r.  1,917,364  1,729.091  14|962,13l 


IuiI.Deo.<tWeat.  latwkOct. 

Ind.  111.  &  Iowa.  Aujfiist 

In.Jt  Ot.  Nortfn  2il  wk  Oct. 
Unteroo.  (.MeDjWkOot.  3 
Iowa  Central...  2d  wk  Oct. 
Iron  Railway.  .  Septemb'r. 
Jack.  T.  &  K.  W.  Soiitemh'r. 
Kanawha&Micli  2d  wk  Oct 
K. C.F.Scott  A'-M.  2d  wk  Oct, 


BOADSL 


Lmltil  Orott  MamtHgt 


/on.  1  to  IMtt  DaU. 


WmktrMt 


AdlroDdaek  .. 
Ala.  Ot.  South 
▲la.  MfcUand . 
Ala.  1>.  O.Tex.  A 

N.OrLAN.  E. 

Ala.  A  VIekib. 

Tlpk«.8h.*P. 
AUcffbeny  Val 

Ann  Arbor 

Ark.  mdlaad 


A(«h.  T.  A  8.  Fe.  Auitiut. 


Atlaata  A  Char. 
Atlaau  A  W.  p. 
AtSLADaoT 


Aagiut 

2d  wk  Oct. 

July 

Pao.  Jane. 
4tli  wkSep. 
ttb  wkSep. 
Itb  WkSep. 

AuKlUt 

Ui  wk  Oct 
Ansiut 


189«.     I     1895. 


1896. 


1895. 


Aognat 

Aumiat 

2d  wkOcL 
«tb  wkitop. 

Aninut 

Aavuit 

Septemb'r. 
Septemb'r. 
3d«kOot. 


Annst.... 
Septemb'r 


APae. 
AagaalaMni'D 
Aostin  AN'weirt 
Bidt.ClM«.A  AtL 
Bait  A  Oblo. . . 
Bal.  AC.  Sou'w. 
BasKor  A  Arooet 
BatbABam'nda  Jnl 
BIr.  A  AUaatla.  8n 
Brooklyn  Blev..  ••■  tmum 

BniuaWkAWert  Inly 

BnKKoeb.APUtlM  wk  Oct 
BaShlu  A  sneq. . 
Bor.C  Rap.  AN. 
OaaadlanPaclflr 
Car.  Miillaud  . 
Cent  of  (itHirirIa 
Central  ot  N.J 
Central  PaeMo 
Obarl.  CI.  A  imt 
~     lasfDAeav. 
A  Ohio.... 
O.  *  8o.W 
IcBor.  AQ.d 
Cble.  A  East  lU. 
Okiv.  Ot  Wmit'n 
aie.llU.AStP. 
<Me.AN'tbw-n. 
Qkte.A  No.  Pae. 
Okfa^Peo.AStL. 
~       H'kl.AP.. 

StP.M.aO. 

AW.Mteh. 
a.aa.*  Porta. 

aekAMachM  wkOet 
a.K.O.  A  T.  P.  Bepteoib'r. 


Aamut 

2d  wk  Oet. 
2<1  wk  Oct. 
a«-|itrnib'r. 

AOKURt 

Aogiut 

Aoiruat 

August 

July 

2d  wk  Got 

July  

AOKUst 

'2d  wk  Oct. 
•Jd  wk  Oct 
M  wk  Oet 
S^pfcnib'r. 

AU)(ust 

2d  «kOct 
Hrpt«-nib'r. 

AoituM 

'Ai  wkOet 
Septemb'r. 


Oa.  Porta.  A  V.  Septemb'r. 

"  >..8dwkOet. 


<aer.Csn.ASo.. 
ClCta.Cb.A8tL 
Peo.  A  bat'a. 
CLLor.  A  Wheel 
OoL  Midland 
Oot  H.  V.ATol. 
OoLSand'yA  H 
Oolnaa  A  Lake. 

Ory«la> 

CDaib'I'd  VaUey 
DeuT.  A  Rio  Ur. 
Oes  M.  A  Kan.r. 
Des.  M.  H.  A  W. . 

I>at.*MasklDai 
Diilutkfl.ii.AAU 


t 
20.866 
34,892 
46.7;  2 

47.000 

23.800 

23,300 

213,830 

24.131 

a.C06 

2.401.041 

183,117 

40.999 

12.028 

73,e4S 

0,454 

21.069 

47JtV0        

3,227310  3.132JM>e 


BljctnJoLAEast 
Erie. 


Eureka  8prlnn. 

BTaBa.Arnd'pliii 

Kraaa.  A  Kleh  . 

BTanav.AT.  H. 

rttchbarir. 

rUatAP.Marq. 

FfakCentAPen. 

rtW'lb*U.-n.C. 

rtW.  ARIoUr. 

Oada.  *  Att  U 

OeonrlakR 

OeondaA  Ala.. 

Oa.C&r'la  A  No.  Aaitast 

Oee.  Bo.  A  ria. .  Septemb'r. 

Or.  Bap.  A  Ind..  '2<l  wk  Oct! 

Cln.R.A  PtW.  2d  wk  Oct 

Traverse  City  I °,^d  w«  Oct 

Mas.  O.  R.  A  I   .id  wk  Oct 

Tot.  all  tin»i''.'d  wk  Oct 

Oiaad  T  1  wk  Ool.l 

Okie  iwkUot.l 

X>et.(>  .1  wkoct 


3d  wk  Oot 

Aniniat 

2d  wkOet 
Septemb'r. 

Anirast 

UtwkOet 
^plernVr. 

August 

AUKust. ... 
2d  wk  Oot 
1st  wk  Oot 
Septemb'r. 
2d  wkOot 
Aui^unt 
2d  w  k  Oot. 
Septemb'r. 
AoKust. 

July 

2d  wkOot 
3dwkOot 
2d  wk  Oot. 
Anipist 
■.2d  wk  Oet. 
3d  wkOct 

Augtut 

eeptemb*r. 
Brptemb'r. 
4tb  WkSep. 
2d  wk  Oot 


118.835 

83320 

1357 

3303 

Railw 

53.A93 

74,155 

48.054 

116,  67 

44O,0O< 

7,759 

382,741 

1,168,196 

1,169,913 

4,939 

32375 

212.457 

178,572 

8,114,26e 

82300 

103,207 

740,410 

8.843304 

70.458 

20.211 

1.403.00a 

•79,03^ 

843  0 


8 
20,252 
40,169 
56,758 

42,200 

20.300 

24,400 

238,885 

22,742 

7,a33 

2374.89  i 

138344 

85302 

12.689 

O8.<80 

4,185 

31,972 

80300 


138,437 

50,008 

3.288 

2.427 

4T  LIST. 

46304 

63.671 

45.903 

138.951 

512.000 

0341 

894.190 

1.277399 

1.260.445 

4.259 

37,478 

201.925 

190.8  <  8 

3,23 /.147 

89,157 

10  .081 

886.4U7 

8,2   1.430 

66,110 

22.95t- 


8 

128.74H 

1,12'.>.539 

350,908 

920,236 

388,485 

387.05U 

1,508,734 

894.491 

56.294 

18,234,717 

900,169 

435;il5 

3,613,437 

4«,4»4 

163,1^0 

877,809 

4,738i639 

443,421 

12,348 

16,454 


1  Wk  Oot 


18,038 
383.000 

20303 

17,437 
344,072 
140.000 

83307 
154.430 
19e3'«8 

10.750 

2,  00 

788 

so.ota 

14  .OOO 

2,203 

44.452 

23,133 

2.->,060 

30.6^5 

99.930 

a,e87,00e 

5,809 

5.108 

3,138 

21.924 

029.559 

47,402 

34.594 

083l'2 

38.900 

852 

03.221 

22,U00 

*-0300 

73.228 

84.71*8 

0,341 

701 

3.171 

44.001 

434,488 

03.480 

23,117 

2.760 

3,118 


701.004 
84317 
03  2 
14.004 
840.6OO 
■J8.537 
13,-81 
204.097 
17''.434 
85.003 
155,19ft 
857335 
10.089 
l.iOO 
1,196 
91.94(1 
183,100 
2.303 
44.611 
24.224 
84.226 
42.013 
90.090 
M<0.48<| 
8340 
0388 
2  008 
33.050 
058.1 17 
54.-81 
33.738 
73,039 
81,050 
885 
87,!)52 
13,080 
03,87^ 
00348 
30.745 
8300 
031 
1.942 
51,384 
407,719 
00307 
383"0 
8,107 
1.866 


352309 

3.5R4.411 

321,732 

3.4  11,056 

15,415,712 

43,628 

3.150,346 

8.105.145 

7,899324 

37,498 

356,828 

7,981,470 

1,282,5^3 

31.459,  36 

3,B6'.'.830 

8,680.212 

24.036,85'< 

2834<.178 

543,187 

708,487 


8 
131.214 
1,178.537 
294,478 

92$,6'>9 

35  ,006 

803  211 

1.632.507 

863.n98 

50.792 

l7.807,0-'5 

992,874 

4'2'3.477 

8,.'>»7..'Sa2 

30,024 

1S7.2.<9 

880,079 

4,S89',3V3 

468.149 

13,016 

14,0!*0 


133  .080113  0,97 


4.704,943 

1,280.423 

45.733 

552.311 

a^77.6i7 

201.422 

653.195 

10,101.319 

1,147.175 

1,051,072 

1,178.583 

1.6'J4,435 

620,330 

13,191 

8,708 

543,711* 

0,649,413 

xeMAU 

826359 

90^,^48 

818.047 

l,t  09,1.'>3 

00H.IS3 

10,'?21.84e 

85.883 

828,667 

92.0140 

82M,'2U9 

4.7  2.724 

2.050.270 

1,681.537 

560.618 

383.840 

8.061 

1.067.978 

035.338 

535,-41 

063,188 

1^0.111 

817,304 

37,713 

08,712 

2304.041 


14358.0S3 

8,405.623 

745.861 


289.593 
2,.t.'i  ,678 
25i;.l.'S2 
3.196.77.'5 
13..')D2.»3H 
34,734 
2.994.775 
8,326,702 
8318.354 
29.665 
840.3.i5 
7.470,004 
1,295,184 
20,  ^^  2,797 
2.91:4,826 
3.042,87  i 
22,2a3,c22 
22,026,655 
.M»4.3»7 
719,700 
10,836.413 
4,132,826 
1.363,567 
4»,817 
4i7,Ml 
3.065.355 
199,^61 
520,054 
10.877,151 
1.280,417 
l,|i>4,  60 
1.245,238 
1310337 
04434U 
13,677 

5,oyi 

538.207 

0,506,600 

72,  47 

262,608 

903,824 

200,.S68 

1,411,096 

800,069 

19,284328 

38,403 

234.542 

S7,3i»3 

830.270 

4.675.608 

1.9?9  708 

1,50  <,79c. 

653,403 

350,897 

6,505 

865,224 

3   8,94U 

421, '<68 

59.'i.l58 

1.0.10.872 

350.466 

3.J.77H 

bS.HO") 

2,l'J2.'.-.^i) 


K.C'.Mem  ABir. 
Kan.  C.N.  W.... 
Kan.C.&Beat 
K.C.Pitts.  AG.. 
Kan.C.  Sub.  Belt 
Keokuk  A  West 
L.  Erie  All  A  80. 
L.  Erie  A  West 
Lehigh  A  Hud.. 
Lex'gtonAEast 
Lent;  Island  . . . 
Los  Ang.  Term . 
Louls.Ev.AStL. 
Louisv.ANaoliv. 
Louli).N.A.ACIi. 
LoiLHen.AStL. 
MaoonABlrm.. 

Hanlstlqne 

MeraphlsAObas. 
tUexioan  Cunt.. 
Mexican  Inter'l. 
:Mex.  Nattooal 
Mex.  Northern. 
:  Mexican  R'wCy 

Mexican  80 

Middle  Oa.  A  Atl. 
Mlnnean.Ast.L. 
.M.StP.&S.St.M. 
Mo.  Kan.  A  Tex. 
Mo.Puc.AIniuM 


Central  Br'cli. 

Total 

Mobile  A  Birm. 
Mobile  A  Ohio. 
MontAMex.Olf 
Nash.Ch.A8t.L. 
Nevada  Central. 
Nev.CyNar.QKe 
N.Jersey  A  N.Y, 

N.Y.OntAW.. 
N.Y.SUM.AW.. 
Norfolk  A  West 
Nortbes'n  (Oa.) . 
North'n  Central 
Nortb'n  PaclUo. 
Oconee  A  West. 
Ohio  River. 
OhloRlv.ACbu 
OhioSoutbem.. 
Oregon  Imp.  Co. 
Oreg.Ky.ANav. 

Pacldc  Mail 

Penaaylvania.). 
Peoria  UecAEv. 

Petrrsburg 

PUlla.  AErle.... 
Pblla.  A  Bead... 

Coal  A  Ir.  Co . . 

Tot  both  Co'ji. 
Ph.  lleuil.iN.E. 
Pltt«.C.C.A8t.U 
PiitK.l.iHh.AWu 
Pltts.t>b.AL.K. 
PltUb.  A  VV'ea'u. 

PittJi.Cl.ATol. 

Pltto.  Pa.AF 

Toial  system. 
Pitt  Youog.AA. 

SulncyO.aK.C. 
luh.Pr'ksb.Af. 
RIoh.APetersb 
KloOr.  Soutb'u. 
Rio  Qr-deWesi. 
bag.TusoolaAU. 
BtL.Ken'etAbo. 


2d  wk  Oct. 
Septemb'r. 
Septemb'r. 
'2d  wk  Oct. 
2d  wk  Oct 
iBtwkOct. 
Septemb'r. 
2d  wk  Oct. 
Septemb'r. 

August 

Septemb'r. 
Septemb'r. 
•2d  wk  Oot. 
d  wk  Oot. 
3d  wk  Sept 
2d  wk  Oot 
Septemb'r. 
Septemb'r. 
2d  wk  Oct. 
2d  wk  Oot. 
August 
2a  wk  Oct. 

Augunt 

Wk  Oot  3 
4tb  WkSep. 

August 

2d  wk  Oct 
ill  wk  Oct 
M  wk  Oct 
2(1  wk  Oct 


stuBAUkwett. 


Ola  Ou,  A  Mao  -2<1  wk  Dot 

TMAAMa^k  ,3d 

Otaat  Korth'a— r 

M.  P.  H.  A  NaeptembT.  1,78231811,758,417  10,700,060 

BaMvf  Minn..  Septemb'r.,    '^20350.    197.T92i   1321.766 

MaaUnaUaat  8aptemb'r.<    158387|    137,e.'M>'  1.443,760 

TM.  system.  Bepterab'r.  3,170300|3,0»8350, 13,556. 180 

0«tf*CMoa«o  8epleml>r.         43-'W        M4«        88,801 

O'UB'maUkiraaeutenb'r.;        0.58«        7304         00.9:18 

Poit.Tnn  »'4ll.  IU»>emh'r.         3,742'        4,005'        83386 


13,M91,U02 
3,152,478 
791,187 


9303363 

992.78.7 

1,119,2J.'> 

11,47.  ,083 

89,311 

49,180 

83,184 


2d  wk  Oot. 
'2.1  wk  Oot. 
2d  wk  Oct 
Septemb'r. 
Septemb'r. 
Septemb'r. 

Augiut 

Apru 

June 

Septemb'r. 
2d  wk  Oct 
Septemb'r. 
2d  wk  Oot. 
August. 
August. 
2d  wk  Oct 

August 

2d  wk  Oct. 
Septemb'r. 
Septemb'r. 

August 

Septemb'r. 
August.... 

August 

2d  Wk  Oct. 

August 

August 

August. 

August 

August 

August 

Sciilfmb'r. 
.Srpttinb'r. 
2d  Wk  Oct 
•2d  wk  Oct. 
2d  wk  Out. 
2d  wk  Oct. 
2d  wk  Oct 
Septemb'r. 
Septemb'r. 
Augunt.... 

August 

2a  wk  Oot. 
2d  wk  Oct 

August 

Septemb'r. 

August 

2J  wk  Oct 
Septemb'r. 
August 
Septeuib'r. 

July 

4th  WkSep. 

August 

July 

Septemb'r. 
Septemb'r. 


8,353 
55,428 
94.970 
51,500 
33,588 
2,517 
22  314 
7.873 
82.441 
29.563 
21,074 
430 
17.197 
4.600 
7,031 
4.386 
66.876 
31.87  •> 
14.325 
3d8.246 
6.147 
30.176 
440.525 
58.404 
9,440 
5,299 
11..  45 
30.181 
194,936 
307,510 
111.S67 
53,331 
71.055 
14.'201 
7,247 
60,171 
95,871 
288,715 
449,000 
16.000 
465.000 
10,491 
314,756 
75.273 
435.022 
2.967 
7,985 


8t  Paul  A  Dnl 
Suu  Ant  A  A.  P. 
Sani'rau.AN.P. 
bav.  i'l^.ttWeat 
8her.Slirev.AC)a 
Scab'rd  Air  Line 
8U.  Mprs.  O.  A  U. 

SlivertOD 

Mo.lluvenAEast 
So.  Paoltlc  Co. 

Ual.Uar.A  8.A  August. 

Louls'a.  West.  August 

Morgnn'sLAT.  August 

N.Y.T.  AMex.  August. 

Tex.  A  N.  Orl..  August. . 

Atl.Prop'tes.5  Augu-t.. 

PaclUo  system  August. . 
Total  of  all.e!  August. . 

So.  Pao.  of  CaL<  August. . 

So.Pao.uf Arl2.  August. . 

So.  Pao.utN..VI.' August.. 

Northern  Ky . .  I  August. .  ^ 
Southern  By....|^2d  wk  Oct 

Hpuk.  1'  •!»  ik  Nor .  August 

8ta ten  i.llap.Tr.  July 

StouyCl.AU.Mt  July 

Summit  Branch.  August 

L>k.  Val.i  oal.  August.... 

Tofl  both  Co's  August .... 
Texas  Central ..  1 4tb  wkSop. 
TexaaAPaoino.'2<i  wk  Oct 
Tux.S.ViildtN.W  May 
ToLAUhloCent.  2il  wk  Oct 
ToL  P.  A  West..  2d  wk  Oct 
Tol.  »t  L.AK.  0.  '2d  wk  Oot 
UUter  A  Delaw.'June ... 
U.  Pac.  D.  A  g. . . ' Angust 


8,968,492 

74,474 

214.162 

228.111 

4.769 

616,396 

535,457 

3.663 

18.445 

16.187 

57.630 

304.883 

464,329 

328,546 

6,820.761 

18.873 

35,570 

426.417 

1.765.709 

1,693,222 

8,348.831 

59,407 

1,164,698 

8.759 

10.037 

31,895 

14,028 

7,077 

53.900 

114.137 

25  440 

46.076 

25,629 

8,428 

60.2UU 

8,848 

6.294 

629.037 

125.700 

16H.'94 

226.631 

69,827 

234.521 

13.241 

2U3,604 

13,594 

0.500 

3,763 


8,966, 

63,8:15 

80,240 

41,2U 

44,172 

4,150 

19,607 

9,036 

91,054 

28,552 

21,005 

451 

12,106 

4.'- 05 

8,996 

6,473 

73,423 

32.631 

19.999 

4uO,02 1 

9,i»82 

37,416 

438,725 

73,78.T 

9,199 

5,163 

8.164 

27.539 

211,631 

212.902 

89,192 

64.315 

51,633 

9,886 

3,749 

52.3-6 

102.791 

310,939 

498,00u 

11,000 

509,000 

7384 

271,937 

108.777 

429.556 

1,883 

8,075 


3,973.263 

79,"12 

18^,065 

239,726 

3.841 

678.072 

007,771 

2,753 

18,834 

14.716 

66.651 

2)- 4.531 

453, 17d 

34  .'.455 


345,016 

511.707 

2,490,033 

1.74.',1»1 

1,374.583 

33,764 

235,274 

350,471 

3,386,158 

865,268 

194.057 

3.296 

570.H62 

27«.306 

303,099 

42,384 

2,649,433 

295.505 

138.877 

3,091.936 

68,781 

I,l84,8il9 

16,551,163 

2,200,400 

36   ,652 

42.095 

10  i, 725 


1895. 


7,764,39.=) 
1,965,153 
8,937.355 

531,838 
2,435,302 

402,881 


1,532,666 

2,840.884 

8.791,511 

16,703,000 

580.000 

17.343.000 

239.793 

2,583,516 

831,065 

3,693,603 

21,056 

29,366 

141,408 

32.406,464 

•2,908.1  » 1 

1.625,0'23 

8,717,216 

37,891 

3,965,188 

14,069,204 

2».266 

778,422 

131.935 

542  128 

2,182,320 


« 

2,001,751 

14,106,801 

351,28.^ 

602,335 

2.421,423 

1,768.485 

1,247,895 

36,879 

806,783 

337,812 

3,427,536 

776,tl9 

173,037 

3,794 

402,125 

223,469 

276.781 

57.576 

2,713,430 

323.950 

136,109 

3,184,526 

121,  03 

1.1:10,086 

15,065,153 

2,272,642 

329,946 

50,727 

104,298 


7,253,318 
1,704,959 
3,3.-4,974 

462,920 
2,4  97,765 

361,284 


2,610.960 


6,085.961 '40  884,831 


20,889 

45,947 

452,415 

1.906,41 


072.801 
380.9^.f3 
2.709,068 
13  023,741 


1,960,140  13  007,421 
8,866.557  27,021.162 


71,607 

1,432,987 

3.761 

12,500 

37,476 

10.954 

8.083 

65,513 

178472 

26,358 

64,9d8 

29  831 

10,133 

58,700 

9.792 

3,546 

637.8'27 

125.070 

170.707 

165.672 

79,678 

285,610 

11.273 

244,362 

14,121 

10.105 

2,988 


447,000 

10,830.146 

31743 

504,009 

1,313,467 
592.O1  0 
311.065 

2,247,076 

1,092.477 
221,036 
488.582 
235.652 
357.232 

l,842,93v 
70,062 

3,947,880 
3  54B,0o:i 
1,1)65.02.1 
1,162,505 

661,802 
1,999,981 

189,805 


1,479,818 

2,165,186 

8,506,264 

17,033,220 

432,947 

17,46b,167 

213,828 

2,36tt,495 

023,028 

3,451,057 

17,682 

27,910 

159,203 

31,930,991 

2,870,364 

1,641.840 

7,252,922 

32,071 

4,12<  ,268 

13,835,863 

16,635 

654,103 

131,028 

534.992 

2,lb9,429 


20,570 


431.6.'K>  387,854  3,169,175 

70877   74,319   567.53^ 

854,080  425,8  <7  2,984  149 

33,529   19,351   144,054 

117.967  134590   868.008 

/1326027/13J46l4r9,868,483 

2,829  249  3,  83  266,20  318, .  17 

4.153,276  4,417  880  30,187,20u 

858,265  996,»04  6,499,604 

161.482  1,466,154 

85,593   743,915 

207.'29l  1,382,897 

443,076  14,167,833 


2.954.558 

41,060.131 

706.326 

362  061 

2,685,715 

13  625.138 

14  302  373 
•27  827.611 

492,988 

11,1-27,210 

31,694 

482,113 

1,343.873 
.  02  580 
276165 

2,381,621 

1,287.707 
189.854 
496,540 
226  676 
3-J  1,395 

1,828,162 
73,988 

3,773,718 

3,720,477 
1,072  311 
1,172,736 

613,141 
1,980,291 

226,167 


150.360, 
80  666 

219.712! 

439,026 
44,861 

144.569 

9.327 

01.052 

56  907 

117,959 
9,438 

176.204, 

2.3641 

38,142 

24,353; 

47,089, 


27,140 

151,697 

0,503 

79.852 

66,687 

185.4311 

12.507 

171.610 

3.009 

20.580 

24.54U 

48.897 


315,609  238.283 


273,401 

663.042 
20.780 

616,583 

565  425 
1,182,0  8 

179,397 

4,601,893 

1 2,620 

1,392,390 

736,409 
1,655,430 

171.468 
1,912.860 


16,198 

2,920,117 

680.210 

3,569  397 

147,830 

1053,337 

ri071)0J61 

20,713.651 

31.504,012 

0.718,^96 

1,4:17,016 

693  916 

1.244  611 

13,908  306 

168,372 

657,403 

21,563 

758.651 

447.846 

1,206,497 

182,226 

4.846,155 

17,508 

1,370.772 

763.756 

1,429,248 

168.666 

1,924,143 
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TInlon  Faoifle— 
Od.  P»o.  RR. 
Or.B.L.AO.H 
8t.Jos.<fcOd.lP. 
Kan.C.<feOm 
Tot.3t.J.*G.I. 

0»nt.Br b 

Aoh.Gol.<bP.  I 

Aoh.J.C.*W< 

Oen.Br.AL'dU 

Gr'd  total. 't 

WabaBh  — 

W»oo  lb  North"' 

W.Jersey&Sfft'e 

W  V.Oen.&Fui, 

WMtVa.*  Pitts 

Western  of  Ala 

Westlf.Y.  *Pa 

Wheel.  &  h.  Erl. 

Wisconsin  Cent 

WriKhtST.&Ten 

York.Boutliern. 


Lateit  Orott  Bamingt 


Wetkor  Jf' 


Anjrust 

Aiitiu.st 

Aui-'ust 

Aiii;uf»t 

4tb  wkSep. 
2d  wk  Oct. 

August 

All|?U8t. . . 

August 

2rt  wk  Oct. 

AUKUat 

August 

SPiitemb'r, 

July 

August 

2d  wk  Oct. 
2d  wk  Oct. 
2(1  wk  Oct. 

June 

August 


1896. 


l,31fi,698 

477,8»S 

64.181 

9.H>  8 

19,060 

16,000 

31,323 

72,6  '5 

2,05'J,487 

25S.497 

18.807 

425.314 

100,100 

31.371 

4  !.766 

67,(100 

22,327 

91,163 

5,045 

6,903 


1895. 


1.209,587 

462,.' 94 

61,01S 

6.151 

15,945 

ll,0<i0 

24.193 

52,42.^ 

1,89-1,80 
29st,yr 
17,092 

103,  ioi 

3S.3  6 

42,562 

Oj'.hOO 

32.17 

104,2  2 

5174 

6,3  1 


Jan.  1  to  Lateti  Date. 


1896. 


8.726.04' 
3,515,618 

41ii,85M 

63. 1  -.i  • 

525  478 

5  0,863 

202,40- 

472.863 

14.065,56.1 

9,501),   3(1 

137,047 


223,208 


2,372.<i3 
1.055,562 
3,408,07 1 
44,769 


1895. 


8.816,107 

3,2!il,964 

37r.368 

42.822 

4-(i,341 

432.948 

170,394 

357,044 

13  631.697 

9,782, S37 

132,184 


207,681 

2.5(Jh'.33^ 

1,034,  01 

3,480,147 

38.263 


"  iflgureB  given  do  not  molade  Oregon  Ry.  &  Sav.,  Un.  Pao.  Denver* 
Golf.  Denver  LeadvlUe  <fe  Gunnison.  Montana  Union  and  Leavenworth 
lopeka  A  South  western,  a  rhe.'ie  ttgures  include  results  on  eased  lines. 

b  Includes  earnings  troin  ferries,  etc.,  not  given  separately.  1  Mexl- 
eau  liurrenov.  e  Inolndee  only  half  of  Unes  In  which  Unicn  Paoillo  has 
a  half  Interest. 

d  lucludes  operations  of  the  Chic.  Burlington  dc  Northern  In  both 
years. 

i  Ooverg  res'ilrs  tor  Hues  directly  operated  east  of  Pittsburg. 

« Includes  results  on  artlllated  lines. 

^(Jovers  hesides  the  ItUatio  System  ths  Hoiistoa  &  Tens  Oeotr*!. 
Austin  &  Nortiiwestern,  Oeutral  Terai  jb  SfortUwastern  and  Ft.  Worth 
A  New  Orleans.J 

Latest  droaa  Earnln^g  by  Weeks.— The  latest  weekly  earn- 
inggs  in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  second  week  of  October  our  preliminary  statement 
oovers  74  roads,  and  shows  6- 58  per  cent  loss  in  the  aggregate 
over  the  same  week  last  year. 


2(1  week  of  October. 


1896. 


Alabama  Gt.  Southern... 

Ann  Arbor... 

Atlantic  <&  Danville 

Halt.  &  Ohio  Southwest,. 
Buffalo  Rooh.  &  Plttsh'tt. 
Burl.  Ced.  Rap,  <fe  North 

Canadian  PaoiHc 

Ghesaneake  &  Ohio . 

Ohloaizo  A  East.  Illinois. 
Chicago  Great  Western,. 
Ohloaeo  Mllw.  &  8t.  Paul 
Ohio,  Peoria  &  St.  Louts. 
Chic.  &  West  Mlchiaau... 
Oln.  Jaoli  son  iSc  Mackinaw 
Clcve,  Canton  &  South'n. 
Olev.  Cin.  Chic.  A  St.  L.. 
Clev.  Lorain  &.  Wheeling 
Denver  &  Rio  Grande... 
Detroit  Lans'e  &  North'n 
Onlnth  80.  Shore  &  Atl 
Kvansv,  <&  Indianapolis 

Evansv.  &  Richmond 

Evansv.  &  Terre  Haute.. 
Flint*  Pere  Manuett  • 
Fla   Cent.  &  Peninsular. 

Georgia  A  Alabama .. 

Grand  Rapids  A  Indiana 

Cincinnati  B.  &  Ft.  W.. 

TraverseCity 

Musk.  Gr.  Rap.  &  Ind  . 
Grand  Trunk  of  Canada. 

Ohloago  A  Gr'd  Trunk. 

Det.  Gr.  Hav.  &  Mllw.. 

Gin.  Sag.  *  M  (ck.  .. 

Tol.  Sag.  &  Musk 

Intem'l  <s  Gt.  North'n . . . 

Iowa  Central 

Kanawha  A  Michigan..., 
Kan.  (Slty  Ft.  8.  &  Mem.. 
Kan.  City  Mem,  *  Blrin, 
Kan.  Cltv  Plltsb.  A  Gulf. 
Kan.  City  Suburb.  Belt... 
Ijake  Erie  *  Western. — 
Loalsv.  Evansv.  A  St.  L 
Louisville  Hend.A  St.L.. 
Louisville  &  Nashville... 
Memphis  &  Charleston. . 

Mexican  Central .... 

Mexican  National 

Minneapolis  *  St.  Louis. 
Minn,  St,  P,  AS,  S,  M.... 
1(0.  Kansas*  r»xa8..... 
Ho.  PaolHc  A  Ir,  i  Mt 

Central  Branch 

Mobile  A  Birmingham... 
■ew  York  Ont.  A  West'n 

Norfolk  A  Western 

Northern  Pacitlo 

Ohio  River... 

Peoria  Dec.  A  Evansv... 
Pitts.  Shen,  A  L.  Erie.... 

Pittsburg  A  Western 

Rio  Grande  Souibern 

Bio  Grande  Western 

8t.  Louts  Southwestern.. 

Southern  Railway 

Texas  A  Pacitlo 

Toledo  A  Ohio  (Central... 
Toledo  Peoria  AWeet'n.. 
Tol.  St.  L.  A  Kan.  City.. 

Wabash 

West.  N.  Y.  &  Pennsylv. 
Wheeling  A  Lake  Erie... 
Wlsoonsln  Central....... 


Total  (74  roads) 

Net  decrease  (6-58  p.  c) 


34.892 
24.131 
12.628 

118.82.5 
74.1-5 

116.757 

440.001: 

2  2,457 

82.3UU 

li'3,267 
740,416 
20,211 
34,350 
13,623 
17,4  i7 

244,672 
22.. 67 

141.600 

23.133 

30,635 

5.10s 

2.123 

2l,'.24 

47.482 

34.594 

22.066 

34.758 

6,^41 

791 

2,171 

434.483 

63,480 

2J,117 

2.766 

2.118 

94,97 

38,5--8 

7,873 

82,44 

29,5(i3 

17,197 

4.60i» 

60,8.6 

3o,l76 

9,440 

440,52.5 
30,181 

1H4,936 

111.857 
50.171 
95,871 

288,71^ 

449,000 
16.000 
10.49 1 
74.474 

228.11 

535,457 
18,445 
18.873 
10,017 
53,uOO 
8,42s 
50,200 

125,700 

43^.026 

176,2"  I 
38,142 
24.553 
47.6«9 

2534-«7 
67.000 
3i,327 
91,16J 


1895, 


7,563,872 


i? 

40,169 

22,742 

12,6S^ 

13rt,437 

53.671 

13S,951 

512.000 

201,925 

89,157 

108.0-t4 

83^,407 

22,959 

34,817 

14,004 

13,581 

294,9»7 

35,063 

183.  loO 

24,224 

42.013 

6,-<8 

2,6^8 

23.651 

54.281 

33.738 

13,08" 

39,745 

8,968 

631 

1,942 

407,719 

60,057 

22, i.  9 

3,167 

1,866 

8J,210 

44,  72 

9,"26 

91,' 54 

2S,552 

12,1  OH 

4, -((15 

73,423 

37.416 

9.199 

438.725 

27.539 

21   ,63 

89.19  i 

5.2,385 

102.791 

3.0.939 

498,  00 

ll.OoO 

7,:^84 

79,812 

23J,726 

607,771 

18,834 

2i>,889 

12,500 

65.513 

10.133 

58.700 

125.f>70 

443.076 

171.610 

26,5'<0 

24.54 

48.897 

299.91 

68,600 

32. 1 70 

101,232 


Increase.     Decrease, 


1,389 


20.484 
i6i532 


3,856 


856 

8,98ti 


5,277 


61 
19.612 


22.194 
72,000 


160 

2i9 

26,761 

3,423 

9j8 

""252 
14,730 


1,011 
5,091 


8,086,37b 


2\ 

1,800 
2,642 

22,665 


5.000 
3,107 


30 


4.591 

11,562 

13 


150,322 


6.857 

2.817 

95  991 

2,748 

4  67 

3-11 

so'.afs 

12,696 
41. 500 

1,091 
11.378 

1,7M0 
575 

1.72-i 

6,799 


4,987 
2.625 


401 


5,594 
1,153 
8,613 


205 
6,547 
7,240 


16,695 

"2,214 

6,920 

22, 124 

49,000 


5,338 

11,615 

72,314 

389 

2.016 

2  463 

11.613 

1,70^ 

8,500 


For  the  first  week  of  October  oar  final  statement  covers 
78  roads,  and  shows  8'83  per  cent  loss  in  the  aggre- 
gate. 


4,0b0 


1208 

46,420 

1,60 

9,843 

13.069 

682,826 
532,504 


1st  netk  of  October. 


Prer'ly  reported  (65  r'ds: 
Oleve.  Canton  A  Routh'n 
Col.  Sandusky  A  Uook'g. 
Oes  Moiut^s  A  Kau.  <hty. 
Fla.  Cent.  A  Peninsular. . 
Grana  rruan  or  Canada. 

Chic.  A  Gr.  Trunk 

Det.  Gr.  Haven  A  Mil.. 

OIn. S.ig  A  Mackinac,.. 

Tol,  Sag.  A  Muskegna. 
Indiana  Decatur  A  West. 

luterooeanic  i.Mex,) 

K»n.  City  n't.  8.  A  Mom. 

Kan.  C.  Mem.  A  Birm 

Keokuk  &  Western 


Total  78  roads !..„ 
NetdesMase  '3-8'<  n 


1896. 

« 
7,211.115 
16,381 
16.7.50 
•2.262 
41.553 

60.285 

22.233 

2,286 

2,23' 

8,353 

51,500 

83.504 

30,421 

7,031 

7,555,911 


1895, 


7,525,84<( 

12.179 

19.(>«9 

2.303 

39.473 

59.300 

22.0  HO 

3,151 

1.706 

8.9«6 

41.3?  > 

88,478 

24.498 

8,996 

7,857,217 


wrease. 

Decrease. 

% 

% 

227.895 

542.623 

4,202 

2,339 

41 

2.0c0 

985 

203 

865 

531 

613 

10.300 



4,974 

5,923 

....  ... 

1.985 

252,119 

553.425 

301.308 

Net  Earnlnars  Mouthlr  to  Latest  Dates. — The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  Stbam 
raUroada  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  from  week  to  week,  as  soon  as  issued,  but 
for  tht  convenience  of  our  readers  all  the  roads  making  re- 
turns art  brought  together  here  in  the  week  in  which  we  pub- 
lish ouj  monthly  article  on  net  earnings — say  on  or  about  the 
20th  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— see  page  761. 


-Grose  Bamings.- 


1896. 
S 
20.866 
128,746 
123.440 
9^0.022 
217,519 
46.772 
350.H08 
212.830 
1.568,734 
6,685 
56,294 


1895. 


Roads. 
Adirondack Aug. 

Jan.  1  to  Aug.  31 

AlabamaGt  South.a.Aug. 

.Tan.  1  to  Aug.  31  ... 

July  1  to  Aug.  31    .. 
Alabama  Midland.. -July 

Jan.  1  to  July  31  — 
Allegheny  Valley. ...Aug. 

Jan.  1  to  Aug.  31 

Arkansas  Midland. .Aug. 

Jan.  1  to  Aug.  31 

Atohis'nTop  AS  P.bAug.   2,491,941 

Jan,  1  to  Aug.  31... .18.234.717  17,897,075 

July  1  to  Aug,  31  ...   4.644,4i2    4,444.299 
Atlanta  A  W.  Point..  Aug. 
Atlantic  A  OauvlUe.  Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug  31 

Atlantic  A  Pacitlo...  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
Augusta  Souihwrn  ..Aug. 

Jan.  1  to  Aug.  31.... 
Austin  A  Northw  ...Aug. 

Jan.  1  to  Aug.  31  — 
Bait.  Ohio  A  South  W.Aug. 

Jan.  1  to  Aug.  3L 

July  1  to  Aug.  31  ... 
Bangor  A  Aroostoos.  Aug, 

Jan,  I  to  Aug.  31 

Bath  A  Hammonds  .July 

Jan   I  to  July  31  ... 
Blrm,  A  Atlantic,  b..  Aug, 

Jan,  1  to  Aug.  31 

July  1  to  Aug.  31 


~Net  Sarnings. 

1896.  1895. 


40. '99 

41,901 

349.623 

81,374 

226,263 

2,3ii7,593 

484,096 

6,454 

44,494 

21,6159 

183,170 

525,159 

3,982,453 

1,016,297 

52,  ■(20 

443.421 

1,957 

12.348 

2,116 
13,951 

3,543 


20,252 

131,214 

136,964 

962,003 

263,831 

5-<,758 

294,478 

238,885 

1.632.567 

7,5  !3 

56.792 

2.374.892 


35,862 

44.045 

35«,2Z7 

92,961 

271,011 

2.361.541 

551,002 

4,185 

30,024 

21,972 

157,239 

.592.245 

4,108.734 

l,111.46j 

56.003 

468,149 

2,2,58 

13,016 

2.530 

12,263 

4,160 


Brooklyn  E'evated— See  Street  Railways. 

Brunswick  &  West  ..July         52,5  <3  46.064 

Jan.  1  to  July  31  ...       352,309  289,593 

Butt.  Roch.A  Pitts. b.Aug.       296.965  275,015 

Jan.  1  to  Aug.  31  ...  2,153,043  1,982,851 

July  1  to  Aug.  3 1 610,292  566,731 

Bulfalo  ASusqueh'a.Aag.        49,654  45,963 

Jan,  1  to  Aug,  .U....       321,732  256,152 

July  1  to  Aug,  31....         91,227  82,174 

Burl,  Ced.  R.  A  No. a  Aug.      347,748  395.547 

Jan.  1  to  Aug.  31 2,776,616  2,427,4a7 

Canadian  Pacittc.a.Aug.   1,887,4'*5  1.675.363 

Jan.  1  to  Aug.  31.  ...12,842.712  10,775.140 

Carolina  .Midland. ...Aug.           5,022  4,664 

Jan.  1  to  Aug,  3 1 34,869  28.393 

July  1  to  Aug.  31....         12,5i5  12,501 

Cent,  of  Georgia,  a. Aug.      382.741  394.196 

Jan.  1  to  Aug.  31  ...   3,150,346  2,994,775 

July  1  to  Aug,  31....       745.398  793,316 

Central  of  N,  J.a..., Aug.   1,163.196  1,277,399 

Jan.  1  to  Aug.  31....   8,105,145  8,326,702 

Oantra,  Paclflo.b....Aug.   1,169.913  1,260.445 

Jan.  1  to  Aug.  31 7,899,524  8,318.354 

Char.  Olen.  A8.ittoM.Aug.          4,939  4,259 

Jan.  1  to  Aug.  31 37,498  29,6d5 

Ohar.  A  savannah... July        32,875  37,478 

Jan.  I  to  July  3l   ...       35B,823  340,835 

Ohes,  A  Ohlo.a    ....Aug.      862,258  866,747 

Jan.  1  to  Aug.  31....  6,718,974  6,240,6(4 

July  1  to  Aug.  31....  I,7i2,3ll  1,640,788 

Ohes.  0.&  So'wn....Julf   178,572  196,848 


9.954 

40,108 

37,159 

193,959 

71,827 

def.1.111 

36,:<43 

85,045 

556.315 

1.928 

def.  1,129 

72  i, 852 

4,669,789 

1,23  1,941 

12.462 

10,755 

7tt.'<92 

16,805 

42.462 

4H0  8i8 

97.245 

2,500 

13,172 

7.699 

46,714 

161,795 

1,165,512 

293,091 

18,493 

160.933 

28 
1,203 

718 

def,670 

b47 

20,689 

115,706 

87,047 

687,3  44 

207,218 

27,557 

137,823 

46,H61 

17.228 

745,294 

814,S61 

4,623,033 

2,335 

11,.)28 

6,870 

117,381 

838,886 

227,(91 

492,413 

2,852,552 

521.044 

2,831,885 

2.614 

18,175 

2,126 

94,926 

303,184 

2,12t),672 

594,714 

39,551 


8,449 

42,843 

43,591 

250,096 

83,693 

12,550 

3.359 

96.955 

651.583 

def.  1.01 7 

17,668 

401,756 

2,895.994 

596.764 

11.153 

6,653 

73.837 

19,147 

1,682 

205,467 

12,340 

353 

2,806 

8,027 

49,602 

235,872 

1.439.538 

416,516 

19,572 

149.596 

798 

4,113 

546 

der,2,094 

380 

11.357 

48,382 

92.356 

529.789 

198,086 

23.050 

100.090 

34,924 

117,668 

699,970 

647,377 

3,744.228 

1.347 

5.581 

6,044 

121,593 

465,254 

241.547 

568,826 

3.216.018 

539,424 

2,961.122 

2,272 

17,084 

def.1,248 

76,728 

2-<2,862 

1,975,547 

545,016 

37,213 
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' iiroi>$  t^arni'iuif. ^ 

„      ^  1898.  18115. 

Koada.  %  ^ 

Chle.Baii.*(juiii.k'AD«.  8,lt4.2e«    3,232.147 

Jan.  I  to  Au<.  31. ...81. 459.735  30,5^^.797 
Okl&ABut  lUlooU.  JaUr  308.231  31<,^76 
**•••.•*•*<»»•  P.". ..Auif.  3.524.386    2.8S2,<H8 

Jan.  1  (oAuc  3l   ...I9.6-)|.S»7  17.H2.5  n 

Jnlrl  taAii«.31....  S,070.593  4,942. W6 
Ohl«a«o  A  Sot.  Pm.  Auif. 

tun.  I  tn  Auk  31  ... 
ChJc.  Peo.  *  St  L...Aag. 

JalT  1  to  Auir.  31.... 
<*lo.  «  WMt  Hloft.   *aj». 

Jkd.  I  to  Ao«.  31  ... 
CtB.JaolLA  MMk.h.Aiu. 

Jan.  I  to  4ai(.  31 

On-W.  Ori.  A  rei.  P.  \.iig. 


Sri  Karnitig$.- 


749 


70.459 
543.1S7 

78,570 

145.')ll 

173.948 

1.052,  80 

8«,065 
466.111 
365.500 


Jan   1  to  Aaic.31  ...  2.191.6^7 

Cla.  Port*,  et  V(r.b..AaK.  22.331 

Jan.  1  u>  AUK.  31...,  I75.420 

Jolr  1  to  Aug  31....  44,578 

0»T».  OantoD  A  8«. .  Aa<;.  61,893 

Jan.  I  to  Aac.  31..  .  455,84 

Julj  1  to  Aug.  31....  137.957 

CtoT.CIn.  C*  8u  L.B  An«.  1.120,960 
Jan.  1  lo  Auk.  31  ...  8,.M  1,  51 
Julj  1  to  Aui;.  31  ...  2,l(>W,n4 
raona*  Eaut'n.a.Aag.  I40,rt<>5 
Jan.  1  tu  Anc  31...  1,147.175 
July  1  to  Aug.  31  ...      277.008 

Ctor.  Lor.  A  Wli«,-| .. . Julj      1 1 4,»ft2 
Jan.  1  to  Jolr  31....       810.547 

Oolonulo  Midland.... Aug.      118,586 
Jan.  1  toAiig.  Jl 1.32t,103 

<M.Bo<ik.Val  A  r.b.lune      198,090 
Jan.  I  to  JJD*  JO...    1,3^3.688 

OoLSon.  .kU<JOk Aug,        74,153 

Jan  1  to  lug.  31...      S^l.l'H 
Julrl  to  Anc  31  ...      161.125 

CfrataJ  Aog.  71J 

Jaa.  I  to  4n«.  31....  8,704 

OiBkMlaoJ  VaUar.Aax.  80,603 

Jan.  1  to  An*.  31  ....  54  *,.'  9 

I>«a.  A  a  uraaiie.k.Aac.      624.158 

Jan.  I  to  Au<.  Jl  ...  4,715.»t  3 

JnlT  1  toAug.  Jl....  14r4t.844 

Da*  Molnoa  A  K.  C  .  July  8,506 

Jau.  1  to  Julr  31....  61.871 

Daa  Molnea  NO.A  «V  AUK.        3i.4IJ 
Jaa.  1  to  Au<.  31  ...      313.  07 

DaCLaoa.  AMor  a.Aug.      13^,784 
Jan.  1  to  Aug  Si....      73V9t5 

DMroll  AMaok'o.a.Ang.  3.V0'>0 

Jan.!  to  Aa<.  il.  ..  314.017 

JnlT  1  to  Aug.  31.. „  59,615 

Jollet  A  K.a  .Aug.  114,4X5 

Jan.  1  to  Aug.  31....  88'*.f0.i 

July  I  to  ABg.  Jl  ...  210.2^4 

.Aag.  3.68  ,684 


65.110 
50t.il7 

81.911 
158,  »35 

172.U8 
1,101,044 

61.888 

399,  {45 

320.391 

3.321.755 

27,<»90 
171.334 

51.027 

7.>,0M 
43'<.%3l 
13  4.473 

1,292.394 

9.U48.638 

3,454.428 

I  7 1,4  J  4 

1,210.417 

341.415 

159.273 

737.414 

141.410 

1,091  U43 

18iMiK» 

1.0   5.9  J  4 

100.154 
538. 179 
198.119 

1.196 

5.091 

91. '40 

ft34.307 

661..570 

4.5/1.460 

1,312.159 

7.975 

48.-I40 

37.T21 

2l7.<97 

110,137 

758,756 

34.326 

38  ',568 

73.519 

88,720 

709.973 

170,759 

3,8  16.480 


Jan.  1  to  Anc.  31   ...19,i2l,"-i6  19,iJ1.5i8 
Dec  1  to  Aug.  31  ...32,34  '.57.1  21,467.818 


Bwvka  Mpringii   July 

Jan.  1  to  Julr  31 

■Hat  A  Petv  Mani.a  Auc 

Jan.  1  to  Auk.  31 

Ft.  W  A  DariT.  <1'y..4ug. 

Jan.  t  to  Aug.  i\  ... 
rt.  Worth  A  RIodr  Aug. 

Jan.  1  to  Adg.  .11  ... 
OrtllaBA  AtL  (Jn..8«pl. 

Jaa.  1  laSapt.30  ... 
Oaarila.a. Ang. 

Jan.  1  to  Aug.  31 

Jnly  I  to  Aug.  31 

Oaofltla  A  Alal>  a.a;.SepL 

Jaa.  1  lafl«i>t.  M> 

Jolr  •  taSevt.  30  ... 

Oa.  Booth.  A  n.  «  .  Aug. 

•  Jan    I  to  Ang.  II  ... 

Jolr  I  to  Aug.  31.... 
04.  Rapid*  A  lad..  .An«. 

Jan.  1  to  Aug.  31  ... 

OrTrniik  of  Caaada.Aag, 
Jan.  I  to  AUK.  II 


5.844 

3^.183 

304  754 

1,748,901 

61.3  12 

686.618 

19.279 

189,440 

8.53 

8,06 1 

112,419 

90'i.   36 

300.547 

91.476 

&59i.<l08 

{14N.778 

74.101 

67*.  •!>> 

154.661 

3 16.  ^  56 

1,7I0.''0< 

1.643.212 


H.244 

38.403 

321,241 

1,648.137 

73.429 

658.401 

.    31.330 

319.833 

815 

6.506 

93.846 

75  4.936 

180.883 

46,657 

&3  40.004 

(125.398 

60.781 

621.810 

142.301 

310.719 
1,771.2^3 
1.411,901 


.   ll.A   9.W54  11,220,154 

Otali.  A  Or.  Trunk  Aug.       23>4,7l2  25.^.376 

Jan.  1  to  Auk.  31      .   3,07>.-''l  I,7u9,5l8 

Deu  Kr.  H..k  .Mil...Aug.         I)n.3l9  103.34J 

Jan.  1  to  Aug.  31 6c7,229  647,iil4 

tfaUAChtea<D.k....Aug.           3,447  3,736 

Jan.  1  U>  Aog.  31....         34,461  36.371 

Booms  Tan.  A  Wllm.  Aag.          4.8<I0  5.288 

Hooat  A  rex.  l>>al..Aux.       354.180  339.317 

Jaa.  1  taAag.3  ....  1.76>.tl78  3,004.151 

intaola  Oaotrai     a.. Aug.   1.6S^.88l  1.840.086 
Jaa.  1  to  Anc  31. ... 18.014. 7'i7  12,377.710 

Jalrt  loAa«.  31  ...  3,305,455  3,141.722 

IM.  Dm.  A  Want.  k.  I  una        37,196  31.  U2 

Jan.  I  to  fuaa  JO....      33i,137  315.198 

lailaaa  III.  A  Iawa..Aug.         6.5.428  43,835 

Jan.  1  toA'iK  31  ...      511.707  80(,335 

Jaly  I  t«  A'lg  31....       10.4.744  119.901 

!•«•  Oatral  :• Aug.       139.0:8  142.889 

Jaa.  I   tn4ng.  31 1.153.403  097.6<41 

Joly  1  to  Aoc  31  ...       349.969  265.191 

troa  lUllwar.k Aac           3.>97  3.104 

Jan.  I  to  Aug  31  ...         SI. 237  33  729 

Jaly  1  to  Aug.  31....           6.913  7.432 

J««k.  ram.  A  K.  «..4oi>t.        32.314  19,6  J7 

Jaa.  I  tn  4  |>|.  SO    ..       315,374  a'>H.7i3 

Apr.  I4>*ei<4.3«  ...       145,341  140,441 

Kaaawha  A  «llah.k..Aug.        35. -76  37.458 

J>a.  I  la  Ang.  3i 3  i3  7i|o  28 '.'79 

Jnly  1  laA'ig.Jl  ...         73.:»9  7i,7i7 

.  C.  rv  8.  •  M.a.  *ug.       37  <.OI  t  433.700 

Jaa.  1  to  Aug    il...   2, ■••11.974  3,-98.''43 

Jul/ 1  toAof.  31....      745,396  767,903 


1898. 

« 

1.320  6^1 

7,29l.0.il 

130.243 

845.783 

6,71M.  (50 

1.686.628 

50.175 

37^.950 

26.535 

48.211 

5S,278 

187,319 

18.942 

83,  "29 

43.M0 

515.044 

2.804 

19.IS4 

5.157 

13.320 

93.117 

21.723 

390.235 

l.'Wl.SH 

538.048 

31.153 

256.760 

69.781 

3t,05O 

231,917 

7.387 

394.782 

76.507 

483..'>24 

20.789 

bi.3i6 

37,226 

74 

70  ; 

30,73  > 

159.283 

351.567 

1,878.325 

510.843 

834 

18.101 

5.314 
86.575 
34.067 
106,277 
6.406 
11 1.351 
19.144 
S9.641 
29».tx5 
6H.410 
882,187 
6,178,363 
5.784.S94 
3619 
18.170 
55.370 
429.910 
14.418 
87,1.56 
6.971 
61.075 
346 
3,853 
30.676 
B207,  54 
(49.966 
88.424 
(174,666 
}86,210 
26.713 
130.2  13 
67,818 
68.246 
813.8  8 
419.687 
3,30».«M 
5,816 
184,348 
11.537 
59,178 
638 
1,486 
3,142 
81,757 
383,088 
419.013 
8,393.015 
74>,334 
12,689 
79.676 
7,063 
191 .7  rj 
13,5(2 
37.200 
893,  V27 
74.181 
207 
3,810 
619 
aat2.237 

9.527 

8.521 

8.090 

69. ••28 

14.044 

131.064 

891, <15 

337,093 


1895. 

i 

1.348.888 

8.9a  2,474 

127.596 

1.021.614 

6.716.110 

1.75-1.63-I 

41.705 

317.581 

9,898 
31.406 
42.7I11 
178.272 
17.81.% 
53.429 
35.2  22 

820.611 
7.8  7 
31.149 
12,119 
21,021 
91.938 
31.714 

365.936 
2,2i>0.478 

808.143 
46.909 

330.562 
88.2-.  < 
55.702 

218.925 
45,010 

343,324 
66,665 

347.6  3 
32.9  20 


arott  Earnings.- 


Roada, 
ECan.  C.  Mem. «  B.n.  4ag. 

Jan.  1  to  A'lK.  31 
July  1  to  AU){.  31  ... 
Keokuk  A  Weat'n.  i».. July 

Jan  1  to  July  31  ... 
L.  Brie  All.  4  8o.«..Auk. 

Jan.  1  ti)  Aa<.  31  ... 
Lake  Erie  *  We^r.b  Aiii;. 

Jan.  1  to  Aug.  31 

Lexington  A  E»!(fa..Au<. 

Jan.  1  to  Aug.  31 

Loulav.Ev.  *  8t.  L.b  Apr. 

Jan.  1  to  Apr.  3  >  ... 
Lonlsv,  A  NashT.h.Aug.    1.6'0  7''8 

Jan.  I  to  Auk  31   ...12.  "<9,018  12.499.'219 

Julrl  to  Aug.  31...   3,278.338    3.410.102 
LoaUT.Hend.A  8t.L.Aug.        48,»03 


1896. 

S 

89.106 

710.503 

172,209 

28.442 

227,379 

3.717 

37.9^1 

272.201 

2,248.557 

1<,325 

138,877 

123,283 

481,843 


1895. 


82.705 

'=39.216 

16U.552 

28.151 

185.S33 

6.327 

51,103 

320.485 

2,277,004 

19,999 

136,109 

113,774 

432,162 

1.727,100 


72,250 
66  J 
l,li1 
42,761 
18  2.l2i< 
2i7.110 
1,9'I4,03 
581.656 
3,354 
7.9.3 
14.011 
64,468 
32,183 
167.4<n 
10.849 
112.759 
25,402 
27.%68 
240.9  .'3 
63..S01 
772.710 
4,548,130 
6.017.9  2 
5.243 
IS.iOl 
61.411 
409.  138 
8.591 
1>8.6:I2 
5,091 
67.525 
.549 
3.875 
14,196 
(94,078 
(39.407 
14,7.%9 
§'23.819 
{18.  i8!< 
35.424 
146,^81 
51.802 
70,403 
395,i72 
498.9111 
8,277.300 

i:Mij 

81.021 

20.7  J7 

73.062 

791 

638 

3.072 

67.152 

628.036 

4)9.J09 

3,82.l,11'« 

902,914 

10.477 

72.127 

21  244 

148.3  Si 

3a...67 

67.750 

34''.593 

100.443 

174 

4.6.9 

215 

def.3.3t6 

2«4   8 

dot.  7,  .7) 

1<I.224 

81,6.3 

15.717 

136.636 

880.721 

235,313 


42,009 
271.089 
287.581 
1,473.009 
3,067,015 
5.015 
4\5-i4 
10.120 
15,074 
98,134 
107.305 
712.915 
194.432 
770,115 
6,104,755 
212.302 
1,704,9.'9 
368.037 


Xet  Earnings, — -* 
'  ""'■  1895. 

S 
5.867 
56.655 
10.458 
6.036 
43,463 
def.38 
1.1*74 
164.991 
998,201 
4.383 
48,472 
20,674 
78.411 
578..'i02 
4,060,100 
1.168,516 
12,556 
51,853 
128,148 
44'<,519 
996,104 
def.l,  508 
77 
def.2,763 
11.444 
67,826 
18,658 
25,442 
26,484 
2<33,448 
2,490,678 
81,147 
678,331 


1896. 

$ 
21.597 
125.198 
41,268 
4,7S8 
85.086 
239 
1.7DS 
115.433 
949.401 

3.376 
43,594 
35.505 
112.868 
480.517 
3,961.580 
960,516 
18.973 
79.261 
106.806 
459,307 
1,111.514 
def.2.l55 
def  1,3  1 1 
da{.  4,053 
7,6"i6 
49.831 
14,220 
102,322 
28,3J3 
308.024 
2,335,733 
72,046 
735,261 
c210,933 


cl63,823 


2,875,948  cl,453,129cl,28 1,470 


27,051 
233.155 
2,637 
77.^38 
415,728 
131,380 
102,452 
861,408 
1,241 


37.229 

246,297 

739 

83.985 
487,382 
141,758 

91,133 
401,756 

deM,837 


6,214  def.  10,2 18 


Jan.  1  to  \ug.  31....       308.995 

U>nl8r.  N.  A.  AC.a.Juae  393.184 

Jan.  1  to  .rune  so 1.541.'468 

July  I  to  June  30  ...  3.291,973 

Uaoon  A  RirmlD'.;.  .  Aug.  48  5 

Jan   1  to  Auk  31  ...  38.'7^6 

July  I  to  Aug.  31    ..  8.885 

Hanlstlque Aug.  13.812 

Jau.  1  to  AU){.  3i 93.480 

ICemplils  A  OtjiM'n  .  4hk.  9  '.705 

J*n.  1  to  AUK.  31....  782.873 

Julv  1  Co  Aug  31 188, '•88 

Maxloan  Central Aug.  8 11,126 

Jan.  I  Ui  Aiig.11....   6,i33.0!4 

Vex.  International. .Aag.  207.510 

Jan.  1  to  Aug.  31....  1,965,153 

UaslaaB  National... Auk.      431.789 
Jan.  1  to  Aug.  31 3,259,193 

Maxloan  fortliern...  4 ug.        53.311         64.315 

Jau.  1  to  Aug.  31....       631.833       462.420 

aClddle  Oa.  A  All. ...Aug.  7,247  3,749 

Winn.  A  81.  Louis...  Auk.       170,lifl        191,844 

Jan.  1  to  Auk.  31  ...   1,225.028    I.I8O.834 

July  1  to  AUK.  31....       327,753        347.304 

Minn.  8t.P.A8.8te\f.Aug.       285.775       2-17.199 

J*ii.  I  to  AUK  31  ...   3,230.856    1.586,499 

Hoblle  ABirui'gtiam  \.ug.        23,813         20,249 

Jan.  1  to  Aug.  31  ...       175,2J0       169,811 

ItobUeAOhIo Aug.      275.337       250,812 

Jan.  1  to  Aug.  31 2.268.780    2.094.558 

July  1  to  Aug.  31  ...       51i,i96        496.089 

Vaab  Ob.  A  St  L.b. Sept.       43.S.022        429.556 

Jan.  1  to  lept.  30  ...  3.69  1.805    3.461,  '57 

July  1  to  Sept.  30  ...    1,254.710    1.211,924 

Nevada  Central Aug.  3,987  1.881 

Jaa.  1  to  \UK.  31  ...         2i.058  17.612 

July  1  to  Aug.  31...  6.060  3.958 

If.  T.  Ont.  A  Weflt.a.Aag.       39'4,9'28       371,901 

Jan.  1  to  Auk.  31 2,521,3M    2,409,100 

July  1  to  A'lg.  31  ...       798,2S0        730,344 
N.  T  Sun.  A  We«t.  b.Sept       214.182        181.065 

Jan.  1  Co  Inpc.  30 1,625,023    1,641, itO 

July  1  to  Sept  iO....       593.078       565.918 

Norfolk  A  WneC'n.a..Aug.       880.077       847,833 

Ian.  1  to  Aug.  31....  7,427.015    6,028,454 

Nortbea«tern  of  Oa.Aug.  4,769  3,811 

J  in.  1  Co  Auk- 31.  ..         37,391  32,0'1 

Noith.  Central. h Aug.      616,39-1       678,073 

Jan.  I  toAu<.  3t  ...  3,965,133    4,120,263 

Northern  PtGIHo.b     H.iy   1.121,>04     1.<21.2'<1 

Jan.  1  t<i  Mny  31....    6.241.501    5,825,004 

July  1  to  May  3l...  '     

Ohio  River. b Aug, 

Jau.  1  to  Aug.  31....       639,301        621,793 
Ohio  RWer  A 'Thait     Mar.         17,729  18,501 

Jan.  1  Co  Mir.  31....        65,078         44,407 
PannsrlTiinla — 
Linen  dln>atly  operated— 
JSanlof  Pltt«..tE.Aug.   6,320.761    6.085.981     1.911,916    2,895.516 
Jan   1  to  Aur  3i..40,8«4.831  4l,0ilO,13l  10.907,002  ll,6i)0,703 


.lt),230.784  18,1(>0,8'22 
35,301  92,002 


82,297 

666.188 

161.833 

133.181 

1,819,078 

492.  .69 

'      391 

2.8^2 

1,115 

142.327 

713.172 

290.139 

91.324 

7!"l.379 

281.044 

191.734 

1,523,032 

2,015 

11,268 

144,612 

913,338 

lit. 198 

1,613,806 

7,466.799 

33,093 

199,173 

3.732 

13,301 


77,643 

60l,'i85 

118,833 

137,831 

1,405,429 

522,309 

43 

189 

123 

143,555 

688,458 

262,843 

75.461 

612,022 

238. 197 

197.077 

1,343,487 

541 

4,467 

190,360 

1,150,958 

309.790 

1,579,624 

6,762,318 

34,251 

180,356 

6,686 

11,467 


Deo 
Deo. 


695.700 
320,500 


Weat  Qf  Pitta  AE.  Aug 

'  4Wi.  1  to  Auk.  31.. 
All  Unea  operaie'I— 

■aat  of  Pitta  AB.  Aug. 
Jan.  1  to  Auk.  31.. 

Weat  of  Pitts.  AB  Aug. 

Jan.  1  to  Aug.  31.. 

Peoria  Dee.  A  Kv-....Jiily 

Jan.  1  to  July  31 

Petersburg .Aug. 

Jan.  1  to  Aug.  31  ... 

July  1  Co  Aug  31  ... 
Philadelphia  A  Erleh  Aug. 

Jan.  1  to  Au(.  31 

Phlla.  A  Reading..    Aug    1,755.709 

Jan.  1  to  Aug.  31....  13.1123,74 1 

Dec.  I  to  Aug.  31. ...1 1,858.998  15,077,086 
Ooal  A  Iron  Co  ....Aug.   1,594,222    1,980,140 

Jan.  1  to  Aug.  31 "    " "" 

Deo.  1  to  Aug.  31.... 


Deo. 
Deo. 


510,300 
443,4J0 


Deo. 

Dec. 

Deo. 

D.'O. 

7-2,211 
481,701 

35,576 
381,923 

78,<i.j-( 

426.417 

2.7  '9.088 


894..500 
383,200 
822,900 
466,800 

69,034 
500,508 
45,947 
362,081 
97,785 
452,415 
3,685,715 
1,908,117 
3.525,133 


Deo.  551,100 
Deu.l, 214.500 
Deo.  577,400 
Di»o.    505, OJO 


20.113 

12  1,091 

10.878 

157,141 

23,220 

151,388 

698,510 

809.488 

5,157,151 

6,2  72,838 


18,899 

146,735 

21,360 

132,063 

46,356 

174,090 

725,393 

909,373 

5,874,733 

6,479,583 


63i954  flef.96,872 
13;9»7,42L  14.302,373  df.291,913  dr.300,342 
16,213,779  15,890,629  df.37 1,333  df.487,789 


Total  both  Cos    ...Aug.   3,348,931    3,864.557 

Jan.  1  to  Ang.31.... '27.021. 16227.827.511 

Deo.  1  to  Aug.  31. ..31,070.775  30,987.8  (5 
Phil.  Bead.  A  N.Bng  Aug.        59.407         7I.'!07 

Jan.  1  to  Aug.  31   ...      447.999       492.918 
PltU.  O.  0.  A  St.  L...8ept.   1.154.898    1,432.987 

Jan.  1  to  Sept  30  ...10,139.146  11,127.219 
PICCa.LI«.  A  Weit....Aug.  3.815  3.852 

Jan.  1  Co  Aug.  31   ...        37,934  27,943 

PlCtsburK  A  IVentern.July       28 '•,586 

Jan.  1  to  July  31....    1,694.245 
PttU.  YouuKs.  A  A  .Sept.       111.137 

Jau.  1  to  8'ii't.  30  ...    1,092.477 
Blob.  Pr»d.  A  PoC.Aug.         46.076 

Jan.  1  to  Aug.  31  ...      488,512 

July  1  to  Aug.  31...      1J1,901 


873,420 

5,18.5.233 

5,391.555 

19,371 

12  7.141 

408.312 

2,370.884 

1.179 

def.  1,722 


812,501 

5,.571.380 

5,991,814 

27,866 

138,757 

561,488 

2,9:i4,198 

det.34 
def.  117 


292,367 
1,671,128 

95,748 
61  ),739 

94,785  .J7 
502,189^ 

178,472 
1,237,707 

37,701 
389,891 

87,813 
541,320 

51.931 
491,540 
130,785 

11,756 

136.965 

30,435 

20,314 
166,538 

46,887 

750 
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-Orofj  Sarningii.- — . 

Roadi. 
Bioh.  A  Peteraburf;  .  Aug. 

Jan.  1  to  Aiii;.  31 

Jul7  1  to  Aug.  31 

Bio  Orande  Soatb.  b.  Aug. 

Jan.  1  to  Aui;.  31 

July  1  to  Aus:.  31 

Bio  Orande  WeBt.b..Aag. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31.... 

Bag.  Tug.  &  Huron.. .Aug. 

Jan.  1  to  Aug.  31.... 

St.  Louis  &  •<an  Pr...Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31.... 

Ban  Ant.  dt  Aran.  P..  Aug. 

Jan.  1  to  Aug.  31  — 

BanPr.  <fcN  Pao Sept. 

Jan.  1  to  Sept.  30 

July  I  to  Sept  30 

Bar.  Fla.  &  West. b..  July 

Jan.  1  to  July  31  ... 

8«aboard  Air-UQe...Aug. 

July  1  to  Aug.  31  ... 

Silver  ?p.  Ooala  &  G.July 

Bllverton —  Aug. 

Boutti  Haven  &  East.Aug. 
Jan.  1  to  \ug.  31.... 
Southern  Paclflo— 
&al.  H.  &S.  Aat.b.Aug. 

Jan.  1  to  Aug.  31 

LonlBlana  West. b. Aug. 

Jan.  1  to  Aug.  3 1 . . 

M'gan'B  La.<<krex.b  Aug. 

Jan.  1  to  Aug.  31.. 

N.Y.Tex.i  M..h,.Aug. 

Jan.  1  to  Aug.  31.. 

Texas  &  N.  0..b..Aug. 

Jan.  1  to  Aug.  31.. 

Atlantic  Prop. h||.. Aug  1 1,326,027  {1,331,614 

Jan.  Ito  Aug.  31.. ..J 9.368,183110,790,381 

Paoiflo  System  b  .Aug.  2,829,249    3,083.266 

Jan.  1  to  Aug.  31.  ...20,313,717  20,713,651 

Total  of  all. b Aug.   4,15.5,278    4,417,330 

Jan.  1  to  Aug.  31. ...30,137,200  31,501.012 

Bo.  Pao.  of  Oal..b.  Aug.      853,265       9?6,964 

Jan.  1  to  Aug.  31  ...  6,499,6>J4    6,718,596 

Bo  Pao.of  Arlz'a  b.  Aug.      150.360 

Jan.  1  to  Aug.  31....  1,466.154 

Bo.Pac.of  N.  M.b..Aug.        80,666 

Jan.  1  to  Aug.  31 743,915 

Northern  Rall'y.b. Aug.      219,712 
Jan.  Ito  Aug  31....   I,3d2,897 


-If el  Harntndf, 


1896. 

* 
25.629 
2  35,652 
57,282 

1895. 

S 

29,831 
226.676 

61,632 

1896. 

a 

6,515 
67,790 
19,897 

1895 
» 
9,424 
6a,319 
21,722 

42,515 

30  >.030 

80,421 

41,955 

260,370 

76,897 

19,728 

115.996 

31,078 

21,959 

125,641 

43,021 

213.323 
1,532,930 

4'.i4,596 

227,99  i 

1,4S1,062 

436,664 

72.272 
520,178 
136,824 

90,745 
517,89* 
169.883 

8,348 
70,962 

9,792 
73,983 

1,9  35 
5,397 

1,835 
13,431 

529.037 

3,947,830 
l,0.i9.226 

537,827 
3,773,713 
1,011.175 

240,032 
1,504,729 

451.342 

232,373 

1,422,4*1 

40J,aS4 

226  631 
1.162,  i05 

155.672 
1,172,736 

115,2  31 
277.963 

41,158 
234,270 

69.327 
561,312 
219,576 

79.678 
613  111 
219,189 

27,991 

161.968 

92,545 

32.299 
198.201 
103,653 

234,521 
1,999.981 

285.519 
1,989,291 

3  2.395 
495,190 

83.0  )2 
617,034 

293,604 
538,323 

214,562 
464,018 

85,778 
134.283 

41.632 
78,501 

13,594 

14,121 

6.902 

4,033 

8,307 

11,009 

4,792 

8,101 

4  181 
16.8  J7 

2,379 
12,210 

1.338 

1.450 

431,651 
3,169.175 

387,854 
2,920,117 

187,495 
1,032,682 

124,372 
807,640 

70.877 
567,532 

74,319 
680,216 

24,765 
203,182 

27,052 
293,304 

354,080 
2,9!S4,149 

42.5,337 
3,5o9.3i)7 

76,227 
585,02i 

6l,'*84 
717,326 

33,529 
144,054 

19.351 
147,836 

20,918 
45,8  29 

6.437 
39,983 

117,967 
85  3,008 

131,590 
1,053,337 

42,417 
261,883 

51, '.30 
413,705 

1413.511  }318,4>8 

r2,47e,085  12,8)0,061 

1,20  2,960  1,244,169 

6,757,339  6,608,92t) 

1,851,471  1,592,667 

9,23  3,404  9,498,990 

392,992  453,206 

2,276,657  2,494.067 


Southern  Railway.a..  Aug.  1,412,002 


161,432 

1,437,918 

85,593 

693,916 

207,291 

1,244,6.1 

1,551, 5i4 


Sf, 


Jan.  1  to  Aug.  31....  11,622,429  11,452,822 

July  Ito  Aug.  31....   2,865,6?7  3,052,455 

Spokane  Falls*  No.. Aug.        44,861  27,140 

Jan.  1  to  Aug.  31 273,461  168,372 

Statenl.  Rap.  Tr.b.. July      141,559  151,697 

Jan.  1  to  July  31....      663,012  657,493 

Stony  01.  &  0.  M . .  b .  ..i  uly           9,327  9,503 

Jan.  1  to  July  31  ...        20,788  21,563 

Snmmlt  Brauoh.e... Aug.        61,052  79,852 

Jan.  1  to  Aug.  31....       616,583  753.051 

Lykens  Val.  Coal. o  Aug.        56.907  55,587 

Jan.  1  to  Aug.  31....       565,425  447,846 

Total  both  Co' 8.6.. Aug.      117,959  135,439 

Jan.  1  to  Aug  31...   1,182.008  1,208,497 

Texas  Central    July        16,868  17,033 

Jan.  1  to  July  31...       127,297  133,146 

Tex.  Sab.  V.  AN.  W.. May          2.564  3,009 

Jan.  1  to  May  31....         12,1320  17,503 

loledoasOhloCeni.b  Aug.      13",511  186,195 

Jan.  1  to  Aug.  31....  1,170,653  1,135.835 

July  1  to  Aug.  31....       297,941  364,179 

Tol.Peorla&West.bSeot.        84,231  8'»,593 

Jan.  1  to  Sept.  30...       710,iOJ  717.248 

July  1  to  Sdpt.  30. . . .       231,430  257,237 

Union  Paclflo— 

Union  Pao.  Er..b, Aug.  1,316,698  1,209,537 

Jan.  1  to  Aug.  31  ...  8,728,042  8,816,107 

Oreg.8.L.4U.N.b.Aug.   477.818  462,591 

Jan.  1  to  Aug.  31..  3,525,618  3,281,964 

St.Jos.&Gd.  Isl.b.  Aug.    64,181  61,048 

Jan.  1  to  Aug.  31..   410,859  376,363 

Kan.  C.  &Om.b....Aug.    9,608  6,151 

Jan.  1  to  Aug.  31..    63,134  42,822 

Cent.  Branch.. b.. Aug.    41,282  28,£30 

Jan.  1  to  Aug.  31..   270,456  186,651 

Al°few:a&w:^«»A"K-         31,323  24,193 

Jan.  1  to  Aug.  31..      202.408  170,394 

Orand Total. b  ....Aug.  2,059,437  1,893,805 

Jan.  1  to  Aug.  3 1.. 14,065,563  13,831,897 

Un.  P.D.& Gulf. b  ...Aug.       215,509  233,283 

Jan.  1  to  Aug.  31  ...   1,912,868  l,921,li2 

Wabash. b Aug.  1,083.203  1,273,867 

Jan.  1  to  Aug.  31....  7,938,549  8,020,901 

July  1  to  Aug.  31....   2,108,703  2,347,8*0 

Waco  &  NorthWn    .Aug.         18,807  17,092 

Jan.  1  toAug.  31  ...       137,04?  132,184 

W.  Jersey  &8ea8U"e.  Aug.      425,314         

West  Va.  Cent.  &  P. Sept.      100,100  103.101 

July  1  to  Sept.  30....       298,980  503,796 

W.Virginia  iPlttsb..  July        31,371  35,326 

Jan.  1  to  July  31....      223,208  207,881 

est'n  of  Alabama. .Aug.        43,766  42,562 

West-N.Y.&Penu.b.Aug.       312,842  329,943 

Jan.  1  to  Aug.  31....  1,954.335  2,131,711 

July  1  to  Aug.  31....       588,821  639,249 

Wisconsin  Central...  Aug.      402,030  452,303 

Jan.  1  to  Aug.  31....   2,855,505  2,879,108 

July  1  to  Aug.  31 ....      831,025  887,310 


8,5S3 
347,024 
32,011 
266,518 
114,562 
476,550 

420.909 
2,875,0  i6 

748,785 

23,537 

151,262 

81,018 

267,119 

5,886 

4,071 

def.18,075 

def.93.61Z 

def.  15,529 

9,065 

def.  33,804 

def.89,577 

def.483 

9,823 

1,148 

2,334 

26,207 

325,  <  04 

66.411 

25,784 

181,877 

58,222 

509,127 

3,070,540 

128.077 

1,511,065 

21,131 

81,706 

211 

def.3,693 

22,  ^78 

115,773 

2,270 

def.28,179 

689,093 

4,897,879 

17.382 

311,786 

352,728 

2,105,610 

688,043 

6,956 

48,194 

207,211 

31,120 

96,943 

17.091 

110,521 

13,164 

130,151 

661.915 

235,833 

150,816 

945,710 

330,806 


38,78i 

393,778 

31,710 

203,90) 

60.662 

193,039 

4«5,335 

2.735,113 

817,799 

16,474 

83,8ci3 

65,5  to 

213,314 

6,013 

7,902 

def.6,915 

64,591 

d6M4,5-2« 

def.34,2S4 

def.21,4H 

30,307 

1,526 

28,553 

690 

6,218 

62,792 

310,089 

125,295 

25,553 

14^,088 

68,843 

470,543 

3,165,807 

.    212.102 

1,333,675 

11,318 

49,830 

def.1,362 

def.2  3,848 

8,027 

38,894 

def.4.163 

def.38.090 

713,921 

4,594,013 

50,889 

315,7.4 

468.735 

2,115,902 

7(34,549 

6,191 

53,179 


37,606 
116,154 

20.934 
114.702 

12,334 
109.028 
586,393 
21  ),236 
185,598 
I,113.40,i 
352,495 


, aro  n  Eamlngn . . Net  Barningi.  — » 


Roads, 
Wrights V.  &.  Tenn..June 

Jan.  t  to  lune  30  ... 

July  1  to  June  39 

York  Southern Aug. 


18!i6 

9 

5,015 
44,769 
92,234 

6,963 


1895, 

5,174 
3<,263 
89,843 

6,371 


1896. 

9 
def.26) 
18,016 
85,042 

3,177 


1895. 

$ 

1,6U 

6,831 
22,860 

2,430 


a  Net  earnings  here  gl  v«n  are  after  deducting  taxes. 

b  Net  earnings  here  given  arehnforedoduotla/  taxns. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
exuenaes,  net  Income  applicable  to  Interest  on  bonds  In  Aueii.st  was 
$i2.',8.'30,  against  $S6,1V2  last  year,  and  from  January  1  to  August  31 
»31«,-2l,  aiJainst  «646  4  2.  This  is  the  result  In  Mexican  dollars 
treated  {according  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  80  cents  in  United  States  monev-that  is.  all  depreol- 
atlnn  hevond  20  oer  cent  has  already  been  allowed  for. 

d  Prior  to  Jiilv  1, 1398,  taxe.s  wore  included  in  expenses  for  1896 
only,  but  slnne  th«n  they  h  we  been  lucluded  for  both  1898  and  1895. 

i  Figures  for  l»96do  not  Include  res  ilts  on  vlbany  Fla. &  Northsrn 
while  tho«e  for  1895  Include  them  to  August  31  only. 

e  Results  of  enal  mining  operations  only, 

g  Including  other  income,  the  net  from  January  1  to  August  31  wa» 

299.160,  aitainst  iB185,382,  and  from  July  1  to  August  31  wa* 
$80,395.  against  .■fi59,337. 

t  Includes  only  one-half  of  lines  in  which  Union  Paoiflo  has  a  part 
interest.  Figures  are  given  exclusive  of  results  on  Oregon  Railway  & 
Navigation,  Union  Pioiflc  Denver  &  Golf,  Fort  Worth  &  Denver  City, 
Leavenworth  Topeka  &  Southwestern  and  Montana  Union. 

II  Including  income  from  ferries.  40. 

*  Jneludert    'htcbifo  Burlington  Jte  Northern  for  both  vears. 

t  Includes  besides  Atlantic  System  the  Houiton  &  Vexis  Central, 
Austin  &  Northwestern,  Oc;ntral  Texas  &  Northwestern  and  Ft.  Wjrth 
&  New  Orleans. 

Miscellaneons  Companies. 

. arose  Earnings. , . Net  Earnings. — -. 

1896.  1895.  1896.  1895. 

ffi  S  4>  A 

Ed.  El.m.  Oo.,Bklyn.Aug.         60,652          51,328  23.059  16,948 

Jan.  1  to  Aug  31....       523,032       353,149  228,333  143.503 

BdisonEl.Il.Co.,N.Y.8ept.      163,901        118,306  71.593  63,088 

Jan.  1  to  Sept.  30....   1,531,807    1,434,222  747,778  687,366 

Edison  El.Il.Co.St.L  .July       20,334  27,r376 

Jan.  I  to  July  31 188,332  182.242 

JrandBap.GiSO.Oo  Sept 10,705  9,087 

Jan.  1  to  S-^pt.  30 81,875  71,235 

Laclede  Gas-L. 'Jo..  Sept 63,345  65,188 

Jan.  1  to  Sept.  30 „  518,267  588,633 

Mexican  Telephone..  Apr.        10,161           9,295  5,065  4,807 

Jan.   1  to  Apr.  30....         39,376          36,138  13,024  18,789 

Mar.  Ito  Apr.  30....        20.570         13,341  10,035  8,190 

Oregon  Imp.  Co.a...  Aug.      304,833       294,531  60,757  60,656 

Jan.  1  to  Aug.  31....   2,182,320    2,139,429  197,991  248,38» 

Deo.  1  to  Aug.  31....   2,422,647    2,416,825  193,483  263,276 

Pacillo  llall  Aug.       328.546        317,455  23.068  28,318 

Jan.  I  to  Aug.  3 1 2,810,930    2,954.553  355.330  525,434 

MavltoAug.  31     ..    1,292,278     1,484,372  176,918  253,043 

Tann.  Coal  1.  <fi  RR.. Sept 28,178  115,293 

Jan.  1  to  Sept.  3J 572,221  698,053 

Western  Gas  Co.— 

ailwaukeeGas-L.Co.b3ept 34,690  32,663 

Jan.  1  to  Sept.  30 289,873  272,665 

Interest  Charges  and  Surplas.— The  foUowing  roads,  in 
addition  to  their  gross  and  aet  earnings  given  iQ  the  foregoing, 
also  report  charges  for  interest,  &o.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

r-Inter't,  rentali,  ite.-.,  ^Bal.  of  Stt  Eam:-\ 


1896. 

BoacU.  $ 

Bangor  iSc  Aroostook  Aug.  21,847 

Jan.  1  to  Aug.  31....  174,435 

Bufialo  &  Susqueh'a.  Aug.  12,349 

July  1  to  Aug  3 1  ...  25,337 

Bufl.  Rooh.  &  Pitts. .July  72,50} 

Ohio.  Burl.&  Quinoy  Aug.  88  ),000 

.Ian.  1  to  Aug.  31 7,0i0.000 

Chicago  &  Ea^t.  lU. .  .July      1 15,994 

Jhlo.  &  W.  Mich..  ..Aug.  31,101 

Jan.  1  to  Aug.  31.  ..  270.336 

01ev.Cln.Ch.  &  St.  L.Aug.  233.153 

July  I  to  Aug.  31  ...  464.718 

Peona  &  Eastern . .  Aug.  36,802 

July  1  to  Aug  31...  73,801 

Denver  &  Rio  Gr'de.  Aug.  201,898 

July  1  t«  Aug.  31...  381.428 

Det.  Lans.  &  Nor....Aug.  18,143 

Jan.  1  to  Au<.  31  ...  171,036 

Flint  iSi  Pere  Mar..... Aug.  51,237 

Jan.  1  to  Aug.  31....  409,814 
Kanawha  &  Mioh...  Aug.         10.071 

July  I  to  Aug.  31  ...  20,357 

Kan.  O.  Ft.  S.  &  M...  Aug.  114,319 

July  1  to  Aug.  31  ...  223,2  35 

Kan.  O.  Mem.  &  Blr..Aug.  16,507 

July  1  to  Aug.  31....  33.  )14 

L.  Erie*  Wesfn.... Aug.  57.871 

Jan.  1  to  Aug.  31  ...  462.883 

ITasbv.  Chat.  <bSt.L.Sept.  121,931 

July  1  to  Sept.  30  ...  374,943 

Pitts.  O.  O.  &  St.  r....Sept.  214,225 

Jan.  ItoSeut  30....  2,408,379 

Rio  Grande  South. ..Aug.  11,107 

July  1  to  Aug.  31  ...  23,239 

San  Fran.  &  So.  Pao.  3ept.  19,105 

Jan.  1  to  Sent.  3  J  ...  161.235 

July  Ito  Sept.  3)....  67,313 

Tenn.  Coal  I.  *  RR..S3pt.  47,834 

Jan.  1  to  Sept.  30...  430,9J6 

Toledo  &  O.  Cent Aug.  29,520 

July  1  to  Aug.  31    ..  70.033 

Toledo  Pen.  *  West.. Sept.  21,972 

July  1  to  Sept.  3 J....  65,918 

W.Jersey&Saashore.Aug.  23,920 


1895.  1896. 

S  $ 

19,^75     def.3,354 

145,936  def.  13,132 


1895. 


197 

2.660 

11,715 

12,692 

32,970 

473,912 


11,335  15.203 

22,232  21.524 

72,760  47,662 

872,954  440,651 

6,933,638  25  i,051  d6f.31,162 
115,909        *41,890        *29,6H 

33,526  22,177  9,175 

286,325  def.83,017  def.90,053 
233,321  57,077        132,111 

468,901  73,330       137,242 

36,802     def.5,649  10,107 

73,604  def  13,820  14,879 

201,705  50.861  82,405 

384,052        129,415        197,504 

30,163  7,919  2,016 

217,583  def.64,759  def.60,182 


51.133 

403  951 

10,194 

20,370 

110,956 

220.8  59 

13,367 

27,737 

5^,363 

461,387 

125,225 

375,875 

239.206 

2,357,205 

14,343 

28.789 

19.213 

165,204 

57,838 


4,133 

20,163 

'def.  1,981 

*def.5,413 

6,245 

8.837 

5.090 


10.278 
385 
*30 

'd6f.4,653 
25,679 
14,454 
det.7,999 
8,251  def.  i7,279 
57,5'i2        103.628 


488,533  538.334 
58,330  62,608 
117.728  146,634 
161.157  322.232 
464.605  628,991 
5,619  10,811 
5,779  14.232 
8,389  13,0  36 
711  30,997 
35,23  2  46,015 
48.735  deM9.708  68.558 
449.530  141,263  243,473 
88.065  "def. 3,105  *21,827 
81,318  *d>:f.2,790  *44,501 
20  334  3,792  5.169 
61,153  def.7,696  5,690 
183,291         


*  Alter  allowing  for  other  inoome  received. 
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The  foUotriai;  cable  ahow^  the  gross  earoiags  for  the  latest 
yariodof  all  STBKKT  railwaya  frorn  irtiioh  vre  are  able  to  obtain 
weeklf  or  moachlr  returiu.  Tae  arraagemeat  of  the  table  is 
the  wme  as  tnat  for  the  steam  roads— that  is,  the  drat  two 
ootamoa  'it  H^ares  ^ive  the  <roM  earaiai<3  for  the  latest 
w«ek  or  moath.  sad  the  last  two  columoa  the  earaiae:s  for 
the  calendar  y>*ar  fro  n  Jiauarr  1  to  aad  iacluding  such  latest 
week  or  month. 

■TBBKI    BaiL<r4Y9    k.ao    TB^OriOtr    OOUPA.NIB8. 


LaUtl  9nn  Mamiiigt. 


WfkorMoi    1898.  I    1895 


• 
Akros  B«<ird  A  CacT.  Septemb'r.,      8,701 

▲kroDSt.RT.AtU.  Co  June i    l(l,0&7 

ADent'n  A  Leh-Tr't'D  Mar i   Sl.-i34 

AmMerdam  81.  By...  July ,     3,178 

AUasla  Bailwajr Auanut....       8,60uj 

AororaSt.  Rf.  (UU.).  ?s«|>t«inb'r.i     4.977 
■atttmore  Traouon. .    " 
~      tat.  By.  IN.  T.I. . 
'  CltteaOonaol.... 
DtooBt.  Rr... 
m  Tiaetlon 
lOi>B.8t.  Rj. 
BmoUjb  Elersted  . 
BrVf  o  Bap.Tr.  Co.- 
Brooklyii  HsUhu.. 
Bl'klrn  (Ju'iu  A  Hub  9ept«inb°r. 
JTotaJ  (or  iijstem  .  i^puunb'r. 


•olatoBr 


Br  June 

rxraetion..  ..  8eptamb'r. 

.,  AS*.  Slda  K.T..  Sep(enib-r. 

.VewfortAOoT..  Aui(u«t — 

f  BM.(Bajai«,aa.)  Sopteinb'r. 

valandCiiT  Rjr...   Au«iut.... 

ratond  Elactrie...  S«pt«mb'r. 

Ctore.  P«loi>'.A  E tkipteiub'r. 

OrtaalMW  tft.  By.  (O.i  21  wkuct. 
Oaa«7  lalaad  A  B'lTn.  Augiut 


15,331 

19,119 

4.359 

7.300 

6,174 

8«pteiBb'r.i  107.971  lOS.dSa 

Septemb'r.l      1,921      S.1I2 

8«ptemb'r.<      7.315      7,481 

aepumb'r,  13,440.  13,689 

4tbwkSep..!      ti,078      6.806 

AuKuat...    33,037|  31,302 

July 137.giW169,74) 

8eptemb'r.'381,537  390,463 

' -••-     64.6901   63,309 

46,317  153,772 


33,231 
63,407 
63,738 


18,709 

50,945 

63,9711 

1.9u3 

1 13,3  »  100.06^ 

134 .932  134,237 

7,2ia    

10,73t     1  l,A44 
42,05^     47.319 


OMMLTraeUoo  N.J    May i54.7»:>  il5.35.^ 


loo  Traotloo ,  Anxnat. 


arar  Cod.  rramw 

*»Rjr 

_^ lhBt.Br 

■■tan.  BB.  (ChM'o. 
t^Bte.  Motor Oo.. 
filt  Wayof  <  'ooaol. 
Oalvaatoa  Otr  Ky... 
HarkUuer  VoDawK  It 
lOD  <  rkfortEU.Ry 
Blni'm  iMaait.)  a.  Ky. 

Boouok  Ky 

Baiutoa  city  St.  Ky.. 

lAlaritate  Codm>I.  uI 

NOTtb  AtUelHiro  .. 

■too  i;tt;  Br Iiteplemb'r. 

(b  TracUun ,  Auipui.... 

:  llaTon  rraoilot  ApHI  

Uradon  Be  Ry.  (Caa.i . 
l>aal<TlUaK.<llirar.. 
LowaU  Ukw  A  Udt 

I  A  BOMOD li'l  wt  <.lct. 


Aufuct 

Au«iut 1 

Beptemb'r.l 

JbTj I 

S«Dtemb'r.| 

8epl«iDb'r. 

Auitaat ' 

July 

8«ptemb'r.| 


5.914 

36.81^ 
18.971 
4.331 
11 ,52*. 
19.38V 
19,lit)| 

S.S53 

9,80<  '• 
6i>  I 


68.029 


19.66'' 

13,013 
13,013 

2c,ooa 

3,391 


July j  l9,91oi  21,33,- 

^eptemb'r 


SS^ 


10.833 

4943 

12,7  J I 

1,467 

.'.•.2 

.j61 

.-,  .42 

, ,    1>),074 

ittop.<KaiiMaOUrii^<lwkUot.    41,211 


MaolRoiiierr  at.  Br     Aoicuat 

Ml  Straet  Rr. . .  I8«pt«mb'r. 

iBIaa.  (B'klrD),»epteiub'r. 
_  jf|k  Bleoirlu...  Mplemb'r. 
'  KaitaiMl  at.— 

wtaakasiar  Ave....  ISaptorab'r. 

Flyai'tk  A  KloicatoB  iBoptoab'r. 

Total aaptanb'r. 

VewBaTaDAC'eotreT  igoptemb'r. 

■•w  Havea  Bt.  Br.  ..May 

■•wLoadon  Bt  Br..:ADxiMt.... 
Baw  Orlfni  Traatlon  8«ptemb'r. 

■.  T.Aaarlam.    ...  ,Juo« 

■.  T.  A  Qoroo*  CTr-  - .  I  '*ept«mb'r. 
Oi[AlBab«rf  Bt.  Br..  iBaptemb'r. 

ffSlaiaaa  fQr {aocom.... 

fa^Moli  A  Wapp.  F. '  Aotput. . . . 
■afld  Mj.  |U«iroU|..l8«pt«mb'r. 

aaaaaka  euaat. ;Au«iut — 

■a«ba«i»r  By 


•akorlkill  TraetloD.. 
•aaorlklU  VaLTrae. 
■toa  A  riiutoD. . 
atoaTraatMo.... 
Ml  Are.  (PitMb.) 
cOMrTraatlea 
4riaaaaaB'*v«tdaBr  toaftamli'r. 


.Julir... 

SopunDb'r. 

Beplemb'r. 

8et.teinb'r. 

aaptaaib'r. 

Saptamb'r. 

flaptamb'r, 


■naeaie  Bap.  Tr.  Bj. 
Sarra  Baoia  Bl'e.  Br 
Third  At*.  (H.  Y.).... 
Caroato  Br... 


TwlD  onr  Rap.  Trao 


UaloD 


(itfBeJri 


ord).. 


Saptamb'r. 
Mar. ... 
Joaa ... 
Aagiut 
Aosuat 
Septamb'r. 


itad  Tract.  (ProT.i  August 


Trae.  (BoadlDx) 


lafeaflald  A  "toaa . . . . 
'  aryTraatlOD.. 
m  BaUwar. 
L  A  Wy.  Valley 

■tarDnnaol 

Wareaatrraab.St.  By.'aeptamb'r. 


ADgnat 

Joaa 

Saptamb'r. 
aa«a«t.... 
Saptamb'r. 
8ept«mb'r. 
JuTt 


5,769 
I31.08t> 
147,317 

9,669 

SI,81S 
3,140 

34,938 
4,374 

30,011 
9.810 

97.399 


Se.593 
•933 

■  1.347 
9,033 
8,490 
S398 

70,704 
8,480 

6,958 
81.IM8 
44,737 
6,930 
8,933 
85.7t» 
18,777 

'85,981 
177,336 

18,331 
168,980 

33,463 


12,393 
4.514 


7.998 

103,«t7 

52.375 

47.S71 

3t,7ufi 

4.5S3 

118.uto 

34,311 

13,463 

83.878 
9,968 

86,836 
3,130 

13.943 

9.439 

108,772 


30.189 
10,40t 

"ijaii 

71.600 
9,537 

9330 

'28*,990 
48,660 
7,709 
8,683 
85,098 
13,848 

98loin 

178,511 
18.158 

166,316 
83,854 


/aii.lto£a/et<l>ata 


1896. 


1883. 


S 

73,387 

102,04ti 

80,744 

38,3 1^ 


8i,740 
72,223 
26,486 


993.360 

16.10J 

69.930 

111,697 

343,901 

20.t,34u, 

1,040.526  1,282;434 

3,340,487  2,874.986 
339.061      433.I0I 

3,S79.34-  3,330.0S7 
680.309     037.781 


666,U61 

16,123 

68,183 

97.348 

226,336 

177,093 


leo.u: 

819.6H3 
438.377 

13,66 
762.614 
1,338368 

OOS'.aVtf' 
344371; 


153,357 
338,392 
40S,371 

6'98.is8 
1,103.961 

496.743 
371,801 


477,972; 

387,06 

let.SlSj 

iih'j093 

93.514 

161,092| 

88,772' 

"6.6831 


474328 

167",8¥« 

Il4.2''i7 

66,790 

167,006 


91.410 

■8",775 

5392 

73,537 

383*,336 
1.13>>,28l 

l.tlft,323i  1373,309 
39,037        32,496 

982,933     833,931 


43.480 

38.V4Yi 
1,165,776 


198.047 
3<i.7MI 

334.797 

43,803 

74346 

38.803 

l,0Oi.3;u 

4733 1' 

13346 

SIS33U 

57,790 

'87390 

498300 

7331s 

49,416 

2583*88 

889,063 

09,379 

38,977 

'60^990 

1,393,915 

6433U8 

1319338 

139,740 

1,163,438 

133,073 

81,751 

49.807 

160,906 

136,455 

87<t,322 

381,033 


1(>4,963 
34.261 

209,224 
35,483 
63.220 
36.394 

98.<.533 

334,930 


192,407 


33.979 

478.923 
68,572 
36,370 

317,015 

344,100 

58,380 


47,900 

1373,004 

637,789 

1,380.438 

134,338 

1,066,329 

122,101 

7.5,127 

43,^14 

136,593 

111,456 

317,241 

339,214 


4378  6346 
31,716  38,491 
14,000  12,63'i 
44371  49311 
48,998      43,97j 

14.391  

*  Ob  aecooot  ol  a  bieakdowo  road  rao  for  0DI7 10  days  la  dcp.ember. 
Kreet  BailirAr  .S«t  iUralac>>— la  the  followini;  we  sayv 
hath  tba  gtoa*  ao  1  the  aat  earaia{!i  to  lateat  dates  of  all  Strsbt 
railirajr*  from  «rhich  ire  bare  been  able  to  procure  moatoly 
raturoa.  A^  lo  ttie  ?is?  of  the  steaii  roadi,  the  raturn)  of  tbe 
dUfaraot  rati*  ar-<  I  by  as  eaf^h  week  as  sua  m  re- 

oaiTaMi,  and  ■>no9  i  'M   the  third  or  the  fourth  Situr- 

daj  oC  Uie  m  lath;  wf  unng  all  ttie  roads  reportiai;  together, 
■•ia done  to-day. 


JMraiaaa      . , Vet  Kamtntt.' 

180«.  1899.  1896. 


Aktae  aa«.  Aoiar.  Sept. 
iaa.1  taaaet-Sw  ... 


AkiaaaikRr.*m.Oo  Jaoa 
Jaa.1  laJaaaSO 


8.701 

73.3^7 

18A>37 

101.048 


19,321 
84.740 


3.803 

17.391 
(42.889 


1893. 

8 


7,391 
34,603 


— Oroit  Bai 

•ningi. .  ,- 

1895. 

-    yet  Earnings. , 

1896. 

1896. 

1895. 

S 

$ 

$ 

$ 

14,35D 

14,056 

4  2,72  j 

33,043 

19,099 

16,623 

5,178 

4,355 

2.113 

683 

23,515 

26,436 

5,765 

3,081 

8,639 

7,300 

3,200 

1,200 

4,977 

6,174 

84 

817 

33,  i25 

34,630 

5,341 

4,291 

1,921 

2,112 

872 

673 

16,108 

10,125 

5,526 

3.002 

7,315 

-.1S4 

3.015 

2,893 

6),930 

63,185 

28,216 

23,130 

13,140 

12,639 

5,995 

6,923 

111,697 

97,348 

60,490 

41,399 

46,091 

40,839 

26,117 

22.536 

34.115 

31,057 

16,836 

19,319 

319,333 

197.742 

104.931 

94,323 

33,627 

31.202 

16,931 

13,591 

204,349 

177,095 

85,373 

73,731 

127,910 

159,745 

45,423 

67,798 

1,040,326 

1,232,454 

414,135 

539,670 

1S,709 

23,231 

10,474 

16,180 

160,621 

158,357 

82,795 

83,266 

30,943 

32.407 

17,290 

10,7.14 

519,663 

533,592 

173,014 

129,233 

62.976 

62,736 

23,133 

28,602 

436,377 

405,371 

131,212 

130,694 

1,903 

305 

13,685 

3,878 

152,461 

140,738 

63,516 

53,120 

1,103,941 

969,724 

383.275 

343,344 

7,213 

4,235 

56,383 

65.809 

3l,72J 

33,183 

482,330 

472,493 

247,629 

313,070 

5,914 

4.120 

63,265 

63.029 

2l,9?2 

26.149 

477,972 

474,923 

179,310 

179,030 

36,313 

11,669 

287,031 

86,913 

........ 

19,970 

19,669 

9,901 

10,^58 

163,313 

167386 

83,069 

86,769 

4,331 

4,857 

*180 

•869 

19,232 

1S,013 

10,244 

6,542 

95,514 

0J,79) 

42,394 

23,328 

19,148 

20,003 

7,615 

6,379 

16l,6J2 

IS  7,006 

62,987 

62,343 

3,533 

3,291 

911 

3,156 

28,772 

........ 

10,931 

10,832 

12,293 

3,046 

6,137 

91,410 

20,573 

12,731 

7,340 

81,779 

33,310 

24.342 

14,019 

13.962 

7398 

8.331 

4,301 

73,5  57 

43,430 

32,398 

12,381 

5,677 

7,563 

1,539 

4,347 

32.30J 

37,19) 

7,489 

16,630 

103,031 

105,617 

47,817 

49,293 

43.612 

52.575 

23,398 

21,633 

235.259 

235.111 

118,296 

102,731 

175,363 

177.493 

97.037 

104,428 

989,775 

952,837 

433,343 

411,674 

147,182 

153,603 

61,327 

71,183 

1,326,344 

1,383,260 

355,396 

311,973 

634,434 

640,421 

280,237 

242,383 

5,769 

4,585 

2,720 

2,172 

33,057 

32,496 

19,286 

13,424 

9.689 

12,463 

4,965 

7,254 

82,917 

40,336 

18,335 

22,078 

9.810 

9,429 

6,151 

5,671 

38,803 

36,394 

15,747 

14,410 

107,839 

113,316 

45,923 

39,519 

903,671 

874,761 

391,733 

361,030 

31,217 

30,139 

13,442 

14,603 

318,830 

192,407 

9^,669 

79,134 

9,022 

10,406 

3,512 

5,694 

57,7>>0 

24,315 

70,172 

~ 

83,342 

— 

36,891 

18,803 

....— 

8,430 

9,537 

(3,361 

(5,335 

72.815 

68,572 

(30,962 

(29,443 

81,388 

28,990 

13,430 

16,572 

338333 

217,015 

121,395 

100,864 

96,669 

83,247 

42,673 

46,511 

31,811 

37,774 

17,379 

14,863 

6.053 

2,504 

'......_ 

19.352 

*>a     •«> 

9,023 

6,920 

7,708 

1,192 

2,133 

59.379 

53,230 

9,772 

7,157 

83,581 

92.533 

41.117 

49,931 

643.304 

637,739 

303.712 

309,756 

177,338 

178,511 

105,137 

106,943 

1,315.333 

1,280,433 

734,376 

714,712 

21,718 

23.431 

10,323 

160,906 

136,593 

73,826 

..  .■■■• 

44,»71 

4i.3lO 

23,393 

26,823 

370,522 

327,211 

200,423 

174,326 

AS.Sit 

42,573 

14,324 

16,919 

284.053 

239,214 

73.304 

67,030 

14,291 

6,158 

Road». 
AUeotown  cK  Lnh.  Tr.Hir. 

Jaa.  1  to  Mar.  31 

Amsterdam  St.  Ry...July 

Jan.  1  to  July  31.... 

Atlanta  Rkllnay Aug. 

Aurora  St.  Ry.  (111.)  Sept. 

Apr.  Ilo3apt.30.... 
Batb  Street  Rr Sept. 

Jan.  1  to  Sept.  30 

Bitr  Cities  Cnn9ol...Sept. 

Jan.  1  to8ept.  30.... 
Blngbamton  St  Ry..Sept. 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  30.... 
Bridgeport  Traot'n..Aag. 

Jan.  1  to  Aug.  31 

Brookton  Ooa.St.  Ry.  Aug. 

Jan.  1  to  Aug.  31.... 
Brooklyn  Blerateda  July 

Jan.  1  to  July  31 

Cbestxr  (Pa.)  Tract.  Sapt. 

Jan.  1  toSepu  3U.... 
Calo.  ASo.Slde  KT.Sept. 

Jan.  1  toSepr.  30.... 
Olnn.  Newp.  A  Gov.  Aug. 

Jan.  1  to  Ang.  31  ... 
City  Eieo.  ( Rome,Oa.)  Sui>', 

Jaa.  1  to  Sipt.  30.... 
Cleveland  EleotrlcAag. 

Jan.  1  to  Aug.  31.... 

Cler.  P.  A  East Sept. 

Ctolambos  (Oa  St.  Ry.Sapt. 

Jan.  1  to  Sept.  30  ... 
Dayton.  O.,  Trao..  ..Aug. 
Mover  Go  a.  Tramtr.  Aug. 

Jan.  1  to  Aug.  31.... 
Detroit  R%llwar  ....Aug. 

Jan.  1  to  Aug.  81... 
Dalutb  Street  Rr  ..  Sept. 

Jan.  1  to  Sept.  30.... 
Enterprise  RR.  (Ohas'n)— 

Joir 

rtWarneCon.St.Ry.  July 

Jan.  I  to  Julr  31... 
OalrestoD  City  Ky . .  .Sept. 

Jan.  1  10  Sept.  30 

Uerklmer  Hobawk  lllon 
A  Prank.  El.  Ry  ..Aug. 

Jan.  1  to  Au<.  31 

Inter-Stata  Coiigil.  Street 
Ry.  (No.  AtUeli  K.Siipt. 

Jan.  1  to  Sept.  30  ... 
LsUgb  Tracilon Aug. 

Jan.  1  to  Aug.  31  ... 

July  1  to  Au<.  31  ... 
London  8t.Ry.(Oan.)89pt 

Jan.  1  to  Sept.  3J  ... 
I/>ralnStreet  Rr.(0.)Juae 

Jan.  1  to  Jun?  30 

Louisville  Railffar.  Aa«. 
Lowell  Lawr'oe  A  U.Aug. 

Jan.  1  to  Aug.  31 

Lynn  A  Boston Aug. 

Jaa.  1  to  Aug.  31 

Metrop'n  St.  Ry.,K.G.3ept. 

Jan.  1  to  Sept.  30 

June  Ito  .3ept.  30  ... 
Montgomery  St.  Ry.Ang. 

Jan.  1  to  Aug.  31 

NewbnrgEleo.  Ry..Sept. 

July  1  to  Sept.  30 

New  London  St.  Ry.Aug. 

Jan.  1  to  Aa<.  31.... 
New  Orleans  Tract..  Auj. 

Jan.  1  to  Aug.  31.... 
Paterson  Rail  way...  Aug. 

Jan.  1  to  Aug.  31.... 
P'k'ps.CityAW.  PaUs.  Aug. 

Jaa  I  10  Aug.  31... 
Rapid  Ry.  (Detroit)  - 

Sept.  Ito  Aug.  31.... 
Rlobmond  Traatlon— 

Juoe20to  Aug.l9.... 
Scbaylklll  Traction..8ept. 

Jan.  1  to  Sept.  30.... 
Soranton  Traction.. Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30  ... 
Soranton  A  Garb.  Tract.— 

Julr  Ito  Apr.  30 

SoraatonA  Plt'ston.Sept. 

July  1  to  Sept.  30  ... 
Sioux  City  Traotlon.Sept. 

Jan.  1  to  Sept.  30.... 
Toronto  Ry ..Aug. 

Jan.  1  to  Aug.  31.... 
Twin  Glty  Rapid  Tr.  Aug. 

Jan.  1  to  Aug.  31.... 
Waterbury  fraci'n ..  Aug. 

Jan.  1  to  Aug.  31.... 
Wllkesb.  AWy.  Vr.  I'r  .Sept. 

Jaa.  1  to  Sept.  30  ... 
Woroeater  Oonsol..  .July 

Jan.  1  to  Julr  31  ... 
Worcester  A  Sub.SL. Sept. 
a  .loiearnlngs  bere  given  are  after  deiluoting  taxes, 
b  Nat  earnings  bore  given  are  before  doduotlug  tales. 
*  After  dotuAlog  not  only  etpimej  aul  t.itd*,  bat  intersat  ana 

°  ('Net*8»rnlDg7aro'aftor  dedootlng  taxes  and  ttre  and  aooldent  Insuf- 

""rielownet  oirnlai<«  f'>r  June.  HH,  o»ui«l  by  eipealltures  of 
•7,00  '  f.ir  hutterinouw.  Over  *l3,0i)  J  were  expsalel  t'>r  ojCDecinaita 
from  Jan.  1  to  Jaoe  30, 1896,   _^  .a  IK  <«£...'«  i^  ^ 
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Interest  t;h«r(jen  and  Sorplns.— The  following  Stbbet 
railways,  ia  addicioa  to  iheir  i/roas  and  net  earoiagj  given  in 
the  foregoiog,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deticit  above  or  below  those  charges. 

^Inler't,  rentals,  ite.-.  ,-Bal.  of  Net  Eamt. 

1896.  -""  

Soad$.  $ 

Denver  Con.Trainw.  Aug.         17,828 

Jan.  1  to  Aug.  31....       142,817 

Lorala8treetKy.(0.)June  1,000 

Jan.  1  to  June  30....  6,000 

ScliajlklUTrttOtioo.Sept.  2,i>83 

■fan.  1  to  Sept.  3U....        18,748 

BerantonibPlttston.Sept.  I,1S2 

July  1  to  Sept.  30 4,446 

Waterbury  Tract.Oo.Aug.  5,240 

Jan.  1  to  Aug.  31....        2!j,L27 


1895. 

$ 
17,445 
139,431 


2.083 
18,748 


1896. 
9 
4,154 

36,993 

539 

1.489 

1,778 

12,214 
1,022 
4.58  .J 
5,582 

45,699 


1895. 
9 

8,704 
39,599 


3,252 
6,6US 


ANNUAL     REPORTS. 


Annual  Kepurt;). — i'lif  luiiowiu^  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneout 
companies  which  have  been  published  since  the  last  edition? 

of  the  INVKSTORS'  AND  STRBET  KaILWAY  SUPPLEMENT3. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads  and  Miscbl.  Co's. 

Volume  QZ—  Page. 

Alabama  Great  Southern  B99 

Alabama  &  Vtuksburg 556,  6^0 

Albany  &  Susquebanna 355 

American  Grocery  Co 550 

American  Spirits  ManutaoturlnK..  Itri 

Atch.  Topeka  &  S.  Ke  «mv>.  287 

Baltimore  &  l«lilgh 227 

Baltimure  &  Ohio  ....«  inoa.  598 

Baltimore  A  Ohio  Southwestern. . .  600 

Bostons  Albany  l!27,  3 '9 

Biisiou  &  Maine 354,  552 

Boston  Hevcre  Beach  &  Lynn  —  710 

Buflalo  Kochester  «  Pittsburg 221 

Calumet  A  Uecla  Mining 188 

Central  of  Georgia  Railway 400 

CentralN.  Y.  &  Western Sua 

Central  Vermont 22(J 

Chesapeake  &  Ohio  291.309,  314 

Chicago  &  Eastern  Illinois 455 

Chicago  Great  Western 39i* 

Chicago  Mllw.  A  St.  P.        429.  454,  161 
Chicago  A  North  Westem..289.  309,  311 

Chicago  A  Eastern  Illinois 226 

Cincinnati  N.  O.  A  Texas  Pac. i  49 

Cley.  Cin.  Chicago  A  St.  L.o35,  652,  661 

Colorado  Fuel  A  Iron  Co 400 

Colorado  .Midland 700 

Columbus  Sandusky  A  Hock 600 

Concord  A  Montreal 700 

Denver  A  Klo  Grande 883,397,  40:1 

Diamond  Match  Co 401 

Klgin  Joliet  A  Eastern 5.2 

Brie  Kailroad 477,198,  612 

Bvansviile  A  Terre  Haute 599 

Fall  Brook 355 

Fltohbnrg iS') 

Georgia  Southern  &  Florida 554 

Great  Northern 480,  498,  505 

Houston  B.  «  W.  Texas 267 

Illinois  Central 678,  69J,  703 

Indiana  A  l^ake  Michigan  142 

International  A  Gt.  Northern 647 

Iowa  Central 698 

Kananha  A  Michigan 503 

K.  C.  Ft.  Scott  A  Memphis 604 

K.C,  Memphis  A  Birmiugham 504 

Lake  Brie  A  Western 654 

Lehigh  Jt  Hudson  River 502 

Lehigh  Valley 553 

Long  Island  RR 501 

Louisville  A  Nashville. ...628,  615,  6  3 
Louisville  .Vew  Albany  A  Chicago.  500 

Maine  Central 599 

Manhattan  Elevated  (N.  Y.) 310 

Memphis  A  Charleston 554 

Michigan  Peninsular  Car  Co 651 

New  England  K  It 698 

Minneapolis  *  St.  Louis. . .646,  676,  Vll 
Minneapolis  St.  P.  A  S.  Ste  Marie..  601 

Missouri  Kansas  A  Texas 697 

Mobile*  Ohio 883,897,  713 

Nashv.Chatt.  ASt.L 4-4.499,  509 

Newburg  Dutchess  A  Connecticut.  556 

New  England  Rlt 898 

New  Jersey  A  New  York 503 

New  London  Northern 400 

New  Orleans  A  North  Eastern. 555,  650 

New  York  Biscuit  Co 40 

New  York  &  Canada 35.5 

N.  Y.  Cent.  A  Hudson  Rly  580.  698,  603 
N.  Y.  New  Haven  A  Hartford.499.  5ii7 


Railroad  and  Misokl.  Go's  (Gon.\ 
Vulume  6i—  Page. 

N.  Y.Ontario  4  Western.  484,498.  610 
New  York  A  Rockaway  Beach .  6,1 
N.  Y.  Susquehanna  A  Western....  398 

Norfolk*  Southern 600 

North  Paciflc  Coast 400 

Ogdensburg  A  Lake Champlaln...  6o2 

Ohio  Falls  Car  Mfg 188 

Ohio  Southern 698 

Old  Colony 6.'.0 

Oregon  Ky.  A  Navigation 455 

Peoria  A  Eastern    658 

Petersburg  Rrt 555 

Phila.  Reading  A  New  England 6o:l 

Portland  A  Itumford  Kails 502 

Pullman's  Palace  Car 700 

Railway  Equipment  of  Minnesota    227 

Rensselaer  A  Saratoga 355 

Richmond  Fredkab.  &  Potomac...  602 

Richmond  A  fetersburg  555 

Rio  Grande  Southern >*it~ 

Rio  Grande  Western. 681,687,  709 

St.  Louis  A  San  Francisco 455 

St.  Louis  Southwestern 648 

St.  Paul  &  Daluth 647 

St.  Paul  Minn.  «  Manitoba 4ti8 

San  A  ntouio  A  Aransas  Pass 161 

San  Francisco  A  .North  Paciflc 1H7 

Seaboard  A  Roanoke 501 

Somerset  Railway 558 

Southern  Railway 351 

Staten  Island  Rapid  Transit 355 

Street  Ry.  A  llluminat'g  Propert's-  556 
Syracuse  Binghampton  A  N.  Y.  ...  26 

Texas  A  Pacitic 619 

Toledo  A  Ohio  Central 457 

Toledo  Peoria  A  Western 601 

Trow  Directory  Printing  A  Bookb.  355 

Ulster  A  Delaware 568 

Vlcksburg  Shreveport  A  Pac. .  .556.  660 

Wabash  RR 427,465,  4di 

Wagner  Palace  Car  Co 50i 

West  Va.  Central  A  Pittsburg 456 

West  Virginia  A  Pittsburg 60  • 

Western  N.  Y.  A  Penn....H28, 1146,  680 

Western  Union  Telegraph 7oi 

Wheeling  A  Lake  Erie ...500,  553 

Wisconsin  Central    69" 

Zanesville  A  Ohio  River  566 

8TBEBT  Railways. 

Brooklyn  City  &  Newtown 557 

Brooklyn  Elevated 368 

Brooklyn  Queens  Co.  A  Suburban  .  658 
Buffalo  A  .Niagara  Falls  Electric...  668 
Denver  Consolidated  Tramway  ...  .158 

Dry  Dock  B.  B.  A  Battery 401 

Kings  Co.  Elevated  ( Brooklyn* 502 

Metropolitan  Traction  CN.  Y.  aty)  557 
Mlddletown  Goshen  Traction  CMld- 

dletown.  N.  Y.) 568 

Nassau  Electric  (Brooklyn,  N.  Y.).  657 
Northwestern  Elevated  (Chicago) 

VftnstractiO"  V" 5''3 

Rochester  Railway 603 

Schenectady  Ry 716 

Stein  way  Ry.  ^  Long  Island  City)..  557 

Third  Avenue  (N.  Y.  City) 401 

Troy  City  Railway 558 

Union  Traction  (Phlla.) 157,  657 

Utloa  Belt  Line  Street  603 

YonkersRR 568 


Buffalo  Rochester  &  Pittsburg  Railway. 

(Report  for  the  year  ending  June  SO,  1896. J 
"  The  remarks  of  President  A,  G.  Yates  are  given  in   subse- 
quent columns  of  to-day's  CHRONICLE. 

The  statement  of  earuings,  expenses,  balance  sheet,  etc.,  has 
been  compiled  for  four  years  for  the  Chronicle  as  follows: 

OPERATIONS,  EARNINQS  AND  EXPENSES. 
1894-95. 

386 


Bead  operated 

■    Operaliont— 
Fassengera  can  led. 
Pass,  van  led  I  mile. 
Bate  per  pass,  perm, 
Fr'ght  (tons)  carried 


1895-96. 
340 

742,102 

16,055,S99 

2  18  ots. 

3,775.504 


742,702 

15,410.668 

2-18  cts. 

3,754,94(i 


1 893-94. 
336 

771,128 
18,133,3*9 

2-20  ots. 
2,982,732 


1892-93. 
304 


802,937 

16,152,858 

2-32  cts. 

3,327,.538 


Freight  (tons)  I  m. 542,557,063  536,968,459  415,623,939  492,021,357 
Rate  per  ton  per  m.        0-47  ots.        0'46  ots.         0'54  ots.        0-55  ots. 
Earnings—  $  $  «  $ 

Passenger 389,504         375,026         396,201         408,634 

Freight 2,747,722      2,647,678       2,377,223      2,893,636 

UlsceUaneoua 4,663  5,512  6,813  6,470 


Total 

Expenses — 

TransportatlOD 

Haiut.  of  equip't. ... 
Malnt.  of  way,  etc.. 

General 

Taxes  

Exlr'dlnary  A  Imp.. 

Total 

Ketearninga  . 

**,  ot  op,  ex.  to  earns 


3,141,889      3,028,216      2,780,237      3,30^,740 


1,16^068 

557,101 

379,719 

91,830 

63,642 

20,553 

2,284,913 

856,976 

78-72 


1,196,729 

551,538 

336,358 

8  ,803 

5!t,723 

39,131 

2,271,287 
756,929 
75-00 


1,134,62 

4K5,2S0 

365,302 

85,C02 

69,890 

30,101 

2,150,426 
629,811 
77-34 


2,357,411 

64,655 
29,440 

2,451,506 
857,234 
7408 


Receipts — 
Net  earolDKa.., 
Other  Inoome. 


Total 

Disbursements — 
Int  ODbondsJeoartr 
Interest  ou  bonds  of 

proprietary  roads. 

Rentals 

Mlsoellaneoua  lat... 


Total. 
Surplus... 


tNCOUB  ACCOUNT. 
1895-96,         1894-95. 

9  !fi 

856,976  756.929 

37,889  38,225 

894,865  795,154 


585,001 

18.900 

127,460 

45,860 


577,371 

18,900 

124,i<60 

31,252 


1893-94. 

$ 

629,811 

39,588 

669,399 

575,468 

18,900 

123,93i 

30,126 


777,221  752,4-i3  748,426 

117,644  42,671     def.79,027 

BALANCE  SHEET  JBNE  30. 


1892-93  . 

9 

857,234 

45,724 

902,95  » 

535,346 

18,903 
72,981 
24.0^9 

651,256 
251,702 


1894. 

$ 

20,463,606 

1,496,105 

1,003,871 

21,108 

572,000 

254,128 

205,255 

45,164 


1893. 

9 

20,288,389 

1,335.496 

1,003,670 

25.409 

54  !,000 

240,463 

371,271 

412 


24,620,532    21,481,342    24,061.037     23,807,110 


6,000,000 

6,0i)0,0i>0 

9,340,000 

869,' >00 

314.500 

370,000 

127,178 

173.124 

666.0  >0 

166,938 

9,092 

25,207 


6.000,000 

6,(100,000 

9,193,000 

844.000 

318,50i> 

370,1  "00 

121,489 

31)9.648 

478,87.^ 

41,533 

22,811 

104,234 


1896.  1895. 

Assets—                                $  9 

Cost  of  road  cfeequlp.  20,983,160  20)625,451 

ostof  prop't'y  rds.      1,50.1,775  1,197,932 

Investmen'S 1,003,671  1,003,671 

Ca»h 61,054  41,197 

Bills  recoivahle 304,000  586,009 

M.terlalsoo  hand..         245,814  261,985 

Agt8.,oond'tors,  &o.         4IS,,S17  367,868 

MisoeUaneous 10J.541  97,229 

Total , 

Liabilities— 

StooB,  oon.mon 6,000.000  6,030,000 

Stock    preferred  ...  6.000,000  6.000,000 

Bonds  (see  8upp.)..  9,629,Oi.O  9,34",000 

Oar  trusts 668,000  80s,000 

Real  estate  mtKS....  301,.50)  3)6,500 

fronds  of  proprl.rds.  370,0.0  370.000 

tut  accrued  not  due  130.922  12o,787 

Pay-rolls  and  vouch  342,138  120,838 

Bills  pavahle 762,000  878.^70 

Due  to  iniliv's&cos.  215,061  133,094 

Misoellaneous 16,179  29,280 

Profit  and  loss 185.423  67,861 

Total 21,620,532    21,481,312    24.0dl,037   23,807,110 

The  growth  of  the  bituminous  coal  traffic  is  shown  in  the 
following  forthrej  years  pi3t  and  for  1891. 

Freight  Truffle—  1896.  1»95.  1894.  1891. 

Tons  or  bituminous  coal  oar. .2,433,165  2,535,008  1,894,595  1,364,454 

Tons  of  coke  car  led 367,i75     259,425     177,149     275,714 

Total  tons  (all  frei);Ut)  oar'd..3,77.'>,501  3,754.946  2,932,7.J2  2,390.878 
Av.dist.Uaul  of  one  ton,mlle8.        143-70        143-00        139-34        13943 

The  rolling  stock  Juue  30,  1896,  included  locomotives  138, 
against  137  June  30,  1895 ;  pass-tnger  cira,  54  against  53  ; 
freight  cars,  7,196  against  6,85) ;  compiny's  seryic^  oars.  243 
against  238.  The  following  leased  roUin<  stock  is  included  in 
the  above:  1.  Prom  Clearfleld  &  Mai  miag  Ry.  Co.,  10  loco- 
motives ;  2.  From  Mahoning  Valley  RB.  Co.,  1  locoaaTive,  1 
coach,  2  box  cars  and  400  gondola  cars,  Thure  ara  194  gju- 
dola  cars  equipped  wi  h  coke  racks  and  1,451  freight  cars 
with  air  brakes.— V.  63,  p.  226. 

Fennsylrania  Railroad  Company. 

f  Statement  for  the  year  ending  Jane  SO,  189S.J 
The  "  Railway  World  "  for  October  10  publishes  quite  ex- 
tended extracts  from  the  report  of  the  company  to  th«  loter- 
State  Commerce  Commission  for  the  year  ending  June  30, 
1 896.  The  facts  are  interesting,  though  in  view  of  the  special 
form  adopted  by  the  Commission,  it  aoppars  hazardous  to 
compare  the  figures  too  closely,  as  eomi^  are  disposed  to  do,  with 
those  in  the  report  for  the  calendar  year  1895  in  the  CHRON- 
ICLE of  March  7,  1896. 
The  statement  now  issued  on  2,697  miles  of  road  follows: 

STATEMENT  FOB  YEAR  ENDING  jaNK  30,   1896. 

Gross  Net                   Other              Total  net                Fised 

earnings.  earnings.          ineome.            income.               charges. 

$65,084,819  $20,019,946      $4,551,614      $24,571,560      $16,101,339 

Dividends  Balance                        Other                     Total  surplus 

paid.  surplus.                  payments.              Jurtc  30.  1-06. 

$6,465,063  $1,705,158                $1,655,242                 $23,,i53,147 

"  Other  income  "  here  includes  dividends  on  stocks  owned, 
$2,269,746;  interest  on  bonds  owned,  $1,437,868;  miscella- 
neous inco  ne,  $854,003. 

The  capital  stock  ouratanding  is  $151,700,000,  only  57  shares 
having  been  issued  during  the  yeir.  The  fuaded  debt  issued 
ia  given  as  $88,099,760,  of  which  $83,655,-*40  outstan  iing.  In- 
cluding equipment  trust  obligations  the  amount  outstanding 
is$88,l6-3,84J. 

Current  as-ets  and  liabilities  are  stated  as  follows : 

Current  assets— 


Cash.. $4,153,173 

Bills  receivable 786.210 

Due  from  agents  3,462,487 

8olv.,cos.  aod  lud    ...   11,119,571 
Other  cash  assets 1,4/0,876 


Current  liabilities  ~ 
Loans  &  bills  payable.$10, 780,184 

And.  vouoi'rs  &acots.  3,897,280 

Wa?e3  and  salaries...  2,613,438 

Net  tralllo  balinoes..  69i^,'>i3 

Oivs.  not  oiUed  for...  30.915 

Interest  oiupona 95,931 

Miscellaneous 1,925,6J4 

Total... $20,992,337        Total $20,042,895 

Excess  of  assets  over  liabilities $949,442 

Railroad  stocks  owned,  par  $115,475,733,  valued  at  $76,076,- 
188;  other  stocks  owned.  .$13,098,840,  valued  at  $8,420,0  42; 
bonds  owned,  $43,598,899,  valued  at  $36,187,853.— V.  63, 
p.  616. 

Toledo  &  Ohio  Central  Rallnay- 
("Report  for  the  year  ending  June  SO,  1S96. ) 

President  Stevenson  Burke  introduces  the  statistics  of  the 
report  with  the  following  remarks  ; 

Qeneral.—Th.^  property  has  been  well  maintained,  and  is  in 
better  physical  condiiion  than  a  year  ago,  while  both  gross 
»nd  net  earnings  show  an  increase  over  the  previous  year, 
which  in  view  of  the  extreme  business  depression  and  low- 
carrying  charges  is  encouraging.  The  sale  ot  the  general 
mortgage  bonds  at  a  discount  reduced  the  balance  to  the 


OcroBEB  34   1896.J 


THE    CHRONICLK 


753 


credit  of  incomp  account  to  tb^t  extent.     Th»  busiaes-i  for 

th«  comiOK  winier  gives   fair  promise,  and  in  the  absence  of 

unlocked  for  unfuvorable  conditions  should  ;ield  larger  earn- 

ioK"  than  a  year  a^o. 
Statistic*. — The  fuUowini;  table  shows  the  chanzes  in  traiBo 

equipment  and  lenewaLi  for  three  years  past  and  for  18S9  9U. 
189.VB6.     1894-95^      1993-94.     1839  90. 

ToUl  ton*  carried 3,3t<3.S7S 

0(  whieb  bituminous  coal.  1 .3.t7.i  41 

Xiaa«earrl*4  aortb  l,8.4A.<4'i9 

Tna  earrled  tnatb 427.7i9 

Art'»ntOi.»prttnln....      2«3-23 

rrelshtearo*.  perirhinal.        $137 

Total  oars*,  p.  n.  of  road.      t^.23S 

Freicht  ear*  owned.  No...        9,713 

PreUbt  ea'(— C««t  of  re- 
pair* and  reoewals $86,472 

Hew  ralla  laid.  t'liK..  1.T71 

■•w  ties  laid,  namber 88.783 

Of  the  87  locomotivea  (a  reducti  m  of  one)  there  are 
equipped  with  air  brakes  87,  with  steam  beat  37.  with  air 
sigDafa  41  and  with  U.  C.  B.  couplers  33.  The  34  cars  in  pas- 
senger service  are  all  equipp  d  with  air  sigiaU,  train  hrak»>8 
and  s'eatn  beat.  Of  the  •'S  7 '3  cars  in  freight  service  (4.733 
goDdoiaa)  then  ai«  S19  equipped  with  air  brakes  and  1,63^ 
with  If.  C.  B.  couplers.   Miscellaneous  cars  niim  ler  108. 

Dirtetort  — The  directors  and  the  years  in  which  their  terms 
expire  are: 


2.310,807 

1.990.013 

1,659.891 

1.3.J1,«'12 

1,107,1'9 

1,14.1.110 

1.787.968 

1,927.930 

1.332.114 

4''2.S;t9 

422.083 

32tJ.<77 

350-60 

ssa-.'ie 

Z'^9  53 

$141 

$140 

$122 

$5,191 

$».T.%0 

$:i.''98 

9.679 

6.973 

4.133 

$111,613 

$79,853 

$77,238 

66V 

I.3H9 

910 

72.038 

113.316 

37,604 

Mum*  Tear,    Addrtn. 

ai^drard  Blair.. 18K9  .Haw  York 
OharlM  r.  I>>wto..l809..Tnl«1o 
■tavasMB  Barke.l8»8.cievelaad 
B.  W.  BIrkox 1898  .Clevaland 


Sam*—  Ytnr.     Sddren. 

J.  M    F.-rris 189S  Tolcdn 

«i  J.  <'»nd«  ...  .  l"97.H..wY.>rk 
CtaarleaO.  Biekox.ISVT.cieveUad 
TbomaaC.  Putt..  18J7. (Tew  York 


Eamingt  and  BalanoL  Sheet.— Operations,  etc  ,  for  four 
yean  have  been  as  below: 

oraaATioas  a<id  fiscal  aascLTS. 


miasoper  Jane  30. 

Opmvha  ■»— 
PasMBcar*  earrled. 
Tarn,  earrtod  1  mile. 
Bate  Mr  pw.  per  m. 
VrateBi  taaa  ioo*«4. 


1899-98. 
871 


1S94-<)S 
367 


1898-S4. 
8«7 


1893-93. 
308 


708,4%4  969.180  935.003  467.007 

19.m,ll8  15.S57.183  12.091.439  9.186,380 

3-015  et<.  1-921  oca  3-2i>2  at*.  3  3S7  ot^ 

•J,  !6<,.578  2,iiO.>*a7  l.9iO.01<  2.489.009 
do         1  mile    37e.50O.-il7  36«.n«O.5t3  315.5t>l,798  397.06.4,'^74 

Rata  per  tOD  pariB.      0'9'.'2  ota.  0-5t3  o  a.  0  6o2at*.  0-35%  oU. 

Jufaiwiii                           $  $  $  $ 

PasMoaera S89.a60  SOO,8I9  3'M.384  212.744 

Pratebt. 1.44S,4«S  1,496.900  1,398,230  I.a51,n79 

Mail,  expieas.  Ae..  .         119,789  I<i6,3e9  84,024  99.828 


Total  eamlog*.. 

Xz  .«N«M— 

WavaDil  mructaiv*. 
lf*lo  ofrqiiipineDt. 

Tras«i  ortatloo 

Oearral 

Taxes 


1.944,90$       1,903,900       1,648.538      l,9i<3,691 


20e,4$9 

316.990 

795.330 

98.398 

72,000 


866.188 

331.021 

739.587 

60.709 

03.316 


375.'»80 
164.283 
937.410 
lit. 143 
90.347 


3tl,e3» 
221.271 
60>,.50a 
ll«,0-^0 
39.905 


Oper.exp.  *  taxes.     1,398,697      1,361,622      1,149,104      1.321.335 


Vet  ears  Iocs 

P.a.otop.«xp.to< 


94934$ 
7I'«« 


942.868 
71-51 


V«$aarata<a-.. 
OUarlaeoBe... 


Talal. 


laOOMa  AOOOURT. 

1$$»«6.  18»«-»9. 

•  $ 

94S349  943,868 

9.931  9.431 


951.78$ 


lOB  twads.. 

lat.  •■  ear  Iraata... 

Baotals 

DivMaads , 

Mlaaaiiaaaoas.  _m. 


659,370 

349,170 
88.135 


189,400 
30,257 


380.366 
36,337 


1»5,40<J 
44.345 


903.434 
69-48 


1803-04. 

• 

503.434 

34,0J4 

"687,538 

346,790 
44,048 
87,959 

84i,6'4a 
26,259 


642,316 
67-39 

1803-98. 

$ 

642,316 

15,5«H 

6  i7,884 

190.000 
40.371 
S5.K'(5 

337,136 
13.  10 


983,083 
der.  87,986 


946.448  99>,773  606,702 

sor.  5,341    def.  72.349   lar.  91,183 


•  laaladaa  ToL  CoL  h  Cto.  from  Nov.  1. 1891,  to  Juoe  30.  1893. 
Bat.A«Ca  SBBBT  JtniB  30,  1896. 


Om*  •>  'oad  aad  aqnlpaeot. ... 
■aU  aad  aeeOBBts  roeelvatila.. 

PMsaLeat  iaTaatmeBts 

BapalMa. 


Cksb  with  Trnat  Co.  for  dir., eto.. 


1888. 

$ 

,15,07'<,644 

.       4«9  980 

.   3,4011. "78 

107.171 

8,553 

31.947 


1899. 

$ 

11.974.157 

42U.4I  < 

8,34'i,749 

75.'1H3 

11,978 

83,207 


1804. 

« 

14.247,762 

42  MIS 

8,2«,'*,986 

8.J.716 

1.X42 

80.99« 


Toial 


10.118,312    18.814.886    18.131.339 


6..%00.000 

8,70>»,"0il 

5,'^  "'."OO 

617.664 

974.601 

717,7«» 


atoek.  cnmninfi ...^....  H.ftOn.OOO  6,500,000 

ati'Ck.  trrforred 8,708."00  3.708.0-0 

Brads „ 7.eoo.ooo  o.ioi.o"© 

Cartroata 3t8,i(>8  488.600 

Bins  aad  acots.  par.,  wanes,  eto  ..      835.127  I,l98,b70 

lBiarwtao-ipaos.dlTldcada,ato...       12i.7i6  11 ',073 

laasaiiaeoeuiii.. ^ 988.351  7oo.74i 

TMallUMIIIiaa 19,118.313    18,814,886    18,131,239 

— T.  8$,  p.  497. 

Befell  Creek  Railroad. 

(Rrport  for  fl»eat  year  ending  June  90,  1896.  J 
This  road  la  leased  to  the  New  York  Central  A  Hudson 
River  RK  Co  .  but  is  operated  as  ao  independent  or<a'>izt- 
tion.  I'«  trafli'^  U  mainly  coal  and  coke,  tbia  in  1893  96  atc- 
fregatinK  3.3<i1,0.'i9  [out  of  a  total  tonnage  rarried  o'  B  3ii9.' 
IM]  ton',  thi<<  Hgure  conira  tine  with  3  968,004  and  3,^*7,654 
loba  reepectivf  ly  io  1890  and  1894.  The  rate  per  ton  p^r  mile 
in  18W  wai  •St  oenu,  the  same  aa  in  1891-93.  Thp  tons 
of  freight  eart-hnnnd  were  8,837.307  in  nnraber  and  west- 
boand  •■  :.  the  trafHo  b.-ing  moetly  dial  ea<t-tx.unH. 

Tbeav-  ht  train   load  is   very  Urge,  In   1895  96  393 

too*  agaiDst  :<;.)  in  18M-93.  The  freight  earnings  p*'r  train 
mile  wan  tIM  agaios-.  U  31.  Th«  brKUes.  fto.,  kr»  as  fol 
lows:  sgKrscala  length,  stone,  47  feel;  iron,  7  .593  feet;  tre'itlea, 
870  feet;  hinnelB.  9,791  feet,  all  the  same  aa  in  the  previous 


year.  The  equipment  compared  with  1893  is:  locomotives  47 
Hod  passenger  cars  U,  nich»nge;  freig^ic  c%rs,  3,879  aatiiast 
3,876,  the  increaite  having  been  provided  through  an 
issua  of  $525,000  of  4i^  per  cent  car  trust  certiacites.  The 
company  owns  stocks  of  oth»r  oompinies  as  follows:  Clear- 
field BitUTiia  lus  Coal  (par)  *83,5000:  Pennsylvania  Wastarn 
RB  .  $100,000;  Ohes'  Cr-ek  RB  ,  $30,000. 
Earnings,  expenses,  chargee,  etc.,  were  aa  follows: 

BlRNINas  AHD  EXPENSES. 

1893  96.  1894-95. 

Tear  ending  June  30—             $  $ 

Pa'sen^ers 74.042  70,534 

Freight 1,2?4.793  1,1'<5,287 

Uail,  exp.  aodmUceU...          17.104  17.904 


1893-94. 

$ 

76.fi68 

1,028  910 

20.055 


1892-93. 

« 

73.432 

1,2.^0,586 

23.182 


Total  eamlD  78.  1,375.939    1,273,725    1,125,533    1,347,200 


Malnten'iQoenf  way,  Ao. 
M)iint«>n-ince  of  equlp*t, 

TrtftfHi^  f^xpenses 

Oeoaral 

OoDStruotiOD,  iko. 

Taxes , 


Total  expenses  ..... 

Heteamlnxs .... 

P  o  oper.  exp.  to  earns. 
Other  reeelpu ..._. 


150,-<20 

l«f).«85 

295.208 

33.371 

10,448 

1,055 

657,587 

718.352 

(47-79) 


168.100 

104.141 

332.095 

30.217 

1,477 

757 

694.791 
578.934 
(54-55) 


190,970 

154.257 

303,948 

61,294 

84,411 

(•47 

795,7-26 

329,107 

(7069) 

25,000 


617,231 


617,231 
729  969 
(13-82) 


Total  

Di$f'ur8e  ments — 

loterrnt  on  bniidi 

Int^r«wt  on  lloiit.  debt... 
Car  tmot  dlsbursemsnts 

State  toxna 

Dlvlilenda 

SUsceilaoeoak  


718,352       97^,934       3>4.807       729,969 


225,000       325,009       212,882 


108,952 

31,293 

220,000 

3,128 


74.196 

27.753 

22>.000 

1,050 


90.421 

28.539 

220.00 ) 

1.130 


Total 597.473       547.999       5.-.2,972 

Surplaa 130,979  30.935  df.l98.l65 

COXDBmSD  OaXaBAL  BALANCE  8UBBT  JdNE  30. 

1806.  1995.  1894. 

i.melt-                                    $                   $  $ 
Boad  sod  equipment  ...  10.711.429  10,731.359  10,725,9.54 

Adrionea  f<iroan.i..eta.        679,919  679.918  6''9.i)\8 

Due  bT  avenu.  eto Slx.O-iO  376.2  !4  8'<,294 

Fuel  and  supplies ^          81,049  49,366  73,04« 

~     "  167,675 


210,833 

4.459 

94,143 

20,771 

217,500 

1,079 

549,781 
131,185 


Rash  on  h*nd 

0»rs-fr<>l(iht 

Iiooomo'lves— frelxht 

Konsoor  extension  ..... 
Miaoellaneous 

Total    

Ltabililia- 

Stoek  

Bonds  (i«ee  Soppi.ExaNT) 
loter'i  on  bonds  aoomed 
Kental  of  t-qdlpm't    do 

Dividend  Jiilr  I  .. 

WaKe<,  liupplles.  eto.  ... 
Due  otber  roads,  eto  ... 
I'rodt  and  loss 


37.184 


1893. 

S 

10.000,000 

750,000 

498,492 

85,245 

134;i72       1811749       189,045 

213.200 

106.977 

627,295 
83,696 


17.184 


17,184 


13,005,335  11,988,222  11,766,130  12,533,951 


5,500,000 

9,900.0  H> 

112  50J 

59,075 

95,000 

69.143 

399.004 

327,618 


5,500,000 

5,500,001 

112,500 

3,854 

55,000 

71.704 

553,429 

1H1.7J6 


5,500,000 

5,500,003 

112.500 

17,133 

».0f)0 

89,364 

332  3  12 

180.801 


1, 


,500.000 
,250.000 
106,250 
17,913 
55.000 
109,911 
135,911 
399,966 


Total  ...  12,005,335  11,989,2  22  11,766,130  12,533,951 

-V.  61,  p.  702. 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc.  -Latest  Dita  as  to  Defaults,  Beor- 
ganiZ'ition  Plans,  Pai/ment  of  Ooerdae  Ooupoas.  Eto.—kl\ 
facts  of  this  nature  appearing  »tace  thn  oublicati  >n  o'  the  list 
iasaea  of  th»  Ix rBSTDRS'  and  Strsbt  Ra.il\7a.y  SoppiiBUBNTS 
may  be  readily  found  oy  tuuaas  of  the  foUowiag  iadez.  This 
indei  doe^inot  include  matter  in  to-day'9  CasoincLB. 

tMT  ^or  lome  minor  companies  seealso  index  in  Chrokiolk 
of  September  IS,  page  457. 


RvlLBOADS  AND  MlSGEL.  OO  'S. 

ro(u»i<63—  Paqe 

Altoons  ClnsrSsId  k  No '«;w.  B"! 

«merlouiWs*.er  Wurkt rtnn,  208 

Atlniitlc  .t  Psolllo  fore  1    M)4 

BslLa<>lilo..<»>up.l52.l89.35S.  658.  701 

BsjSUtoau     TKon.  701 

Cbsttsogggs  .9ontbem renrg.  4<il 

Ohata<e«raneat«r rmr;.  45-< 

Chesapsakeohlu ASoutbw  ..mli.  \»i 
Cbaitara  iMwAr.  .rtwi.,tV!:  kI'.  40! 
Ohlearo  ft  .Sorthom  Paa  .•oJe  Sifl.  '  61 
Clndnnstl  Union  Jt  Clii>»ir<>...'i'i'<.  n^l 

Colorado  MIdbuiil aMtu<.55»,  702 

Columbus  A  UuuklucC.  AI  .rtorg.  65» 
Columbus  Hock.  V.  *  Tjl....pl<i'».  ^i-^ 

(Vilnmboa  Soutbem ...tilt.  4.5<< 

Itnlrolt  Oa» coup.  O'U 

DotroU  l.inslnic  ft  Sortbern    nat^.  4'»*< 

imlutto  Trsnafer  Ky rtcvr,  .vn 

Uuluth  A  Wlniilpeat.sl'in.  IH'i,  A  1.  <]"! 
'ir.Ksp.ft  lnd..i>J'in,lS.'):caui>.22».  601 

Houiiton  8  ft  W  Texas pi  ■«.  219 

Inil   t  I.nlcr!  Mioh.-fe/.  407:«m.5ill.  Oil 

"  jilpment. com.  4M 

t  ■  >miUls •■eorg.  SOI 

.  Ind.  BrUUe.  ..,(Mtu>  aoi 

I  V   A.  4  Clilca«o... r«rr.  357 

Uu  Uo       wini.  4»i;  "I'f.  KiO.  Hi" 

do  do  .rorj.  652;  plan.  702 

MsmpblsftCtaarleatun  rotm.  3lii 

Mexloan  NaUiiusI  ..  '"KUiuMirtt.  6'>u 

Mnrrsr  HUl  Bwik,  N.  V rcnn.  SOI 

New  Orlesna  ft  Southern..     ..•il'.   'O'' 

Norfolk  ft  Wsstsm coup  pur.  ISO 

do         do  Uut  •itatM.  l.>l 

•Io         do    jolfl,.504:  rm-j.Mu,  01! 
Northern  Pse totd.  lnO-.lnt.pd   m: 

do  do     f<Mt  OJWMa.l-H.    <fin 

t»sd.  ft  L.  Cham cnm.  ami  pifin.  lit-* 

do       do    ..rmrj.  4i>2;  r«pr..5«0.  ««l 
do       do    ...fUpotitjt.Wi;  recrr,  715 

Ohlo8outbem. amp.itO:  tilt,  f-,0 

Oroicon  imp  dc/uuiC.  155;  rtnni.  IMo 

do         cow.  715 

Oreson  KR.  ft  NarlKallon int.  SII  I 


Bailroad  and  Miboel.  Oo's  (<7on.) 
rntitme  «3—  Page. 

Or.Sh.L.  ftUtsh  So.v>tnef'cUi>e.  .158 
do  do  .coup.  515, 580.  002 

Peoria  Decatar  t  Kransv  ...coup.  368 
Pblladclphli.k  Raadln;;..4tfi  us  >«.  6X0 

do  do        «iM.560,  «81 

do  do      rMV  ctfa.Viiym^t.  715 

Port  itojal  ft  AUEUsta  . ...  j  ,,„„  5.0 
Port  Rojral  *  Wertern  Cur !  '""^O-  "'"' 
Ouliicjr  O.naha  *  K.  C  ...rearg.  459 
lllchmd  Ich.  I.  .t  a.ialt  Ml:  com.  601 
81  L'm.  .t  Han  Fr.et'ip..  155;  a4S«H.  3U 

Hoaboiird  *  Roiinoke control.  718 

^uiQiult  BranoU  Hll....^orecl.  -ittt.  350 
SimburT  A  Lewisti^wn  .ojwo'.  5t6.  501 
Torre  lliuteft  Ijn«an9port.c  itu.SII,  661 
Torre  Haute  &  Pd«/.  407;  cim.  516,  601 

do  do       dfpo*it«.  710 

Tipuka  Water reor.  710 

Union  Paclflo eoup.  190,516,  004 

do         do      rfc-/.  tl*.  /.  8s.  407 

ITnltel  EievatorCi..  St.  L....com.  004 
Watklna  (J.  B.)  Laud  Jt  Mort.'«Dr.  463 

8TRBKT  Railways. 
Yoltiment—  Page. 

Belt  By.  I  Wushinijton.  D.O.recur.  569 
rhattanooia  Klec  recnr.  401;  coup.  051 
Cllloago  .t  9o.  8lcla  R  T. ,  ..old.  5'>4,  001 
Cln.-lnol.  Plan-'.|ri'ii;a«ut  reverted.  061 
rolurabia  A  Md.  C  "i-'t.  '?o.... recur.  468 

Colnml)!!^  1 0.1  Central  8t r«i>r.  402 

IjL-trolt  Riilway    ne  "  nime.  lOi 

WckmiVn  t  Soldiers' UoraetWash- 

liiuton.  I).  C  ) rwrir.  559 

Ft.  Warno  Consol.  St.  Rv  ..recnr.  458 
Houston  Bolt  *  Maanolla  Pk,.»o'd.  4.58 
Klnifs  County  Kl.  (B'Wynl  ..rrci'r.  40« 
L.  OnUrio  ft  Riverside  (Oaweao, 

NY)     d'f..recrr.  653 

.Meirnpolltan  W.9.  Bl.'Ctrirol.coap.  310 
Newark  t  Oranvlllo  Blec... recur.  63a 

Stillwater  (MInn.l  9t.  Rr »t(«.  510 

2Jth  ft  a»th  Streets  Ry totd  OOg 


Bay  State  ^m».— Receivership  Ctwe.— Judge  Wales,  in  the 
United  States  Court  in  Wilmington,  Del.,  Thursday,  reserved 
his  deciiion  on  the  motion  to  dismiss  the  Receivers  of  the  Bay 
State  (i)8  Company.  The  charg«  of  contempt  against  J. 
Edward  Addicks  and  his  attorneys  was  not  proven.    Dfvight 
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Braman  has  been  appointed  receiver  of  the  Bay  State  Gas 
Co.  in  Maesacbusetts  and  New  York,  and  Divight  Braman  and 
James  McCauley  receivers  for  Pennsylvania  and  New  Jersey. 
—V,  63,  p.  701. 

Central  Vermont  RR. — Ogdensbarg  &  Lake  Champlain 
BR.— Hntland  RR.— Mr.  Stephen  Little's  Report— Mr.  Lil- 
le's report  on  the  Central  Vermont  has  not  yet  been  printed, 
but  according  to  the  "Boston  News  Bureau"  he  finds:  "The 
accounts  have  been  regularly  kept  and  he  has  adopted  the 
accounts  of  the  Auditor  of  the  Central  Vermont,  with  the 
exception  that  he  charges  to  operating  expenses  money  which 
the  Central  Vt,  has  always  charged  to  improvement  account 
and  depreciation  of  equipment,  and  this  of  course  reduces  net 
earnings.  He  makes  the  Central  Vermont  road  show  an  av- 
erage annual  loss  for  the  three  years  of  about  $350,000,  and 
places  the  operating  expenses  at  about  70  per  cent  of  gross 
earninsB,  with  everything  charged  to  expenses.  He  finds  the 
floating  debt  and  fixed  charges  just  as  represented  by  the 
company,  floating  debt  amounting  to  about  §3, .500,000,  which 
is  largely  held  by  the  Grand  Trunk  Ry.  The  unpleasant 
feature  of  the  whole  report  is  the  showing  of  the  Ogclens- 
burg  <fc  Lake  Champlain  and  Rutland  railroads,  for  it  shows 
that  the  misfortunes  of  the  Central  Vermont  were  largely  due 
to  these  two  leases,  which  the  receivers  have  now  given 
up.  Mr.  Little  says  Rutland  Railroad  earnings  were  swelled 
to  the  extent  of  $300,000  a  year  by  the  Central  road  sending 
through  freight  over  the  Rutland  road,  the  Central  and  Rut- 
land roads  running  nearly  parallel,  so  that,  deducting  this 
|80O,0OO  a  year,  it  is  clearly  evident  that  the  Rutland  lease, 
■whereby  the  Central  Vermont  pays  that  road  $335,0)0  a  year, 
has  been  an  unprofitable  one.  la  the  case  of  the  Ogdens- 
burg  road  the  report  shows  that  it  has  failed  by  a  large 
amount  to  pay  for  fiself.  The  Neio  London  &  Northern  lease 
-  has  been  a  profitable  ono,  the  road  showing  surplus  earnings 
last  year  of  $70,000."— V.  63,  p.  601. 

Denver  &  Rio  Grande  RR.— Annual  Meeting— Xt  the  an- 
nual meeting  of  the  stockholders  held  at  Danver,  Aug.  20,  at 
which  nearly  80  per  cent  of  the  stock  was  represented,  the 
following  directors  were  elected:  George  Copoell,  Richard  T. 
Wilson,  Wm.  Mertens,  Charles  C  Beaman,  J.  Elward  Sim- 
mons, Arthur  Coppell,  all  of  New  York;  John  Lowber  Welsh, 
of  Philadelphia;  Edward  I.  Jeffrey  and  Edward  O.  Wolcott, 
of  Denver.  The  remarks  of  the  chairman  of  the  Board  of 
Directors,  Mr.  George  Coppell,  at  the  annual  meeting  held 
Oct.  20,  1896,  were  as  follows: 

The  annual  report  of  the  company  for  the  year  endlafc  June  30th 
last  [Cbkonicle  of  Sept.  5,  pajtes  397,  403.— Eds.]  la  go  full  in  Infor- 
mation as  to  leave  no  room  for  further  remarks  on  the  past.  Alihough 
the  business  of  the  country  has  snffrtredlQ  lh«  past  few  months  to  an 
almost  unprecedented  degree  of  dulaess,  and  our  earnings  show  some 
falling:  off  from  those  of  tne  corresponding  time  last  year,  yet  Colorado 
Is  less  depressed  than  most  of  the  Western  States,  and  has  quicker 
recuperative  power,  owing  to  Its  varied  industries,  than  the  more 
exclusively  agricultural  States.  Unfortunately  the  LeadvlUe  strike 
continues  after  some  four  months' duration,  and  we  are  heavy  losers 
In  earnings  in  consequence  of  It.  The  Presidential  election  has  always 
been  a  disturber  of  trade,  and  ihls  year,  owing  to  the  large  local  Inter- 
ests more  or  less  involved  la  Us  result,  business  Is  smaller  in  volume 
than  usual. 

A  personal  inepeotion  of  the  standard-gauge  system,  in  oompany 
with  the  President,  shows  that  lis  eroeileut  cjndltlon  has  baen  fully 
maintained;  In  fact  it  Is  safe  ti  say  that  with  the  introduction  of  the 
85-lb.  steel  rail  In  the  mam  line,  and  the  Intention  of  the  board  to 
iubstliute  that  weight  for  the  llBhter  rails,  as  the  financial  condition 
will  admit  from  time  to  time,  the  physical  oondltiou  is  better  to  day 
than  it  has  ever  been  before. 

The  coLstruction  of  two  short  branches  to  points  off  the  line  which 
would  eeem  to  warrant  the  expenditure  Is  under  consideration,  and 
other  Improvements  are  contemplated  and  will  probably  be  under- 
taken Just  as  soon  as  the  fluancial  conditions  of  the  country  justify 
the  board  iu  inviting  the  necessary  new  capital.— V.  63,  p.  3a7,  403. 

Grand  Rapids  &  lailiLna— Reorganization  Notice— Notice 
is  given  that  the  time  for  the  exchange  of  third  mortgage 
6  per  cent  bonds  of  the  Grand  Rapids  &  Iidiana  RR.  for  cap- 
ital stock  of  the  Grand  Rapids  &  ladima  Ry.  Co.,  upon  the 
terms  named  in  the  circular  of  July  10,  1898,  is  extended 
until  Nov.  1.  1896,  after  which  date  no  further  exchanges  will 
be  made.— V.  63,  p.  601. 

Green  Bay  Winona  &  St.  Paul  RR.— New  Securities 
Oct.  .?6.— Holders  of  certificates  of  deposit  for  income  bonds, 
preferred  stock  and  common  stock  who  have  paid  the 
assessments  under  the  plan  of  reorganization  will  receive  the 
securities  of  the  new  company  upon  the  surrender  of  those 
receipts  at  the  cfflee  of  the  Manhattan  Trust  Company  on  or 
after  October  26.— V.  62,  p.  1177. 

Kentocky  Midland  RR —Sale  Si-t  for  Jan.  4. 1897— This 
40-mile  road  has  been  ordered  sold  Jan.  4,  1897,  the  upset 
price  being  $150,000.  The  road  has  already  been  offered  at 
auction  three  times  within  a  little  over  a  year,  the  upset  price 
on  these  occasions  being  twice  $330,000  and  once  $350,000, 
but  no  bids  were  received.  The  upset  price  is  nosv  redacad 
to  $150.000.— V.  62,  p.  364. 

Kings  Connty  Elevated RR.—Brooklyn&Bright.)n  Beach 

BR. — ^Justice  Clement  has  empowered  General  James  Jourdan, 
as  receiver  of  the  Kings  County  Elevated  to  lease  the 
Brooklyn  &  Brighton  Beach  RR.,  from  Parkville  to  Brighton 
Beach,  for  six  months  from  October  1.  The  lease  will  enable 
the  Kings  County  to  operate  through  trains  from  Fulton 
Ferry  to  Coney  Island  —V.  63,  p.  503. 

LooI'iTille  New  Albany  &  Chicago  Rj.— Reorganization 
P/on.— Upwards  of  $2,000,000  of  the  bonds  were  deposited 
this  week  with  the  Central  Trmt  Co.  under  the  plan  of  reor- 
ganization, which  was  published  in  our  last  issue.  The 
deposits  of  the  consols  and  generals  are  said  to  have  been 


about  equally  divided  as  to  the  amount.  It  is  pointed  out 
that  the  general  mortgage  bonds  when  issued  in  1890  realized 
the  company  some  $3,000,000  in  cash  and  saved  it  from  biuk- 
ruptcy.  The  treatment  given  the  generals  under  the  plan  is 
considered  equitable  and  avoids  litigation  which  otherwise 
would  have  ensued.  The  priority  of  the  consols  is  re- 
spected in  giving  them  pit  for  their  principil  in  the  new 
bonds  running  50  years  and  preferred  stock  for  the  conces- 
sion in  interest  from  6  to  5  per  cent.  The  equipment  and 
terminals  are  released  and  put  under  the  new  mortgage,  and 
the  capital  required  for  this  purpose  and  for  improving  the 
property  is  secured  by  the  enlargement  of  the  mortgage,  the 
only  marketable  security.  The  criticism  that  the  earnings 
show  interest  to  have  been  earned  on  the  cons ils  loses  sight 
of  the  fact  that  capital  is  required  to  put  the  compiny  in  pos- 
session of  the  equipment  and  terminals  whereby  these  results 
have  been  attained  and  can  be  continued.— V.  6i,  p.  702. 

Mexican  Railroads.— fia<es  ifes^ored.— The  RiilwayTrafflj 
Managers'  Association  has  been  reorganized,  all  the  roads 
having  joined.  The  old  European  schedule  has  been  substan- 
tially re-adopted,  while  United  States  rates  will  soon  be  ar- 
ranged. The  old  pooling  agreement  was  dissolved  in  June 
last  year. 

New  Orleans  &  Soathern  RS.— Lonlsiana  Snnthern  Ry. 

—Reorganization.— T be  New  Orleans  &  Southern  RR.  is  ad- 
vertised to  be  sold  in  foreclosure  Oct.  26.  We  learn  that  the 
reorganization  plan  of  March  last  has  been  abtadoaed  and 
that  the  property  will  be  bought  by  a  syndicate  which  pro- 
poses to  transfer  it  to  a  new  compiny  to  be  called  the  Louisi- 
ana Southern  RR.— V.  63,  p.  5?0. 

New  York  &  Northern  Ry.— New  York  &  Fntnam  RR.— 

New  Trial  Oranted.— The  New  York  Court  of  Appeals  on 
Oct.  20  granted  to  the  minori'.y  stockholders  of  the  New 
York  &  Northern  a  new  trial  to  test  the  legality  of  the  fore- 
closure proceedings  by  which  the  New  York  Central  having 
secured  a  controlling  interpst  in  the  stock  and  second  mort- 
gage bonds  of  the  New  York  &  Northern,  was  enabled  to 
buy  the  road  at  foreclosure  sale  and  to  reorganize  it  as  the  New 
York  &  Putnam.  The  Court  of  Appeals  finds  that  the  lower 
Coiurt  was  in  error  "  in  rejecting,  as  immaterial,  evidence 
offered  by  the  appell  mts  tending  to  show  that  the  New  York 
Central  &  Hudson  River  RR.  Co.,  while  in  control  of  the 
affairs  of  the  New  York  &  Northern  Ry  Co.,  declined  to  ac- 
cept traffic  from  other  roads  whijh  would  have  produced  a 
fund  with  which  to  pay  the  interest  due  upon  the  bonds  in 
suit;"  also  in  rejecting  other  evidence,  such  as  that  intended 
to  show  "that  the  income  of  the  road  which  should  have 
been  employed  to  pay  the  interest  on  such  bonds  was  used 
for  other  and  improper  purposes."—  V.  63,  p.  909. 

Northern  Pacific  Ry  —Bonds  for  $809,000  Called— The 
Central  Trust  Co.,  trustee,  gives  notice  that  $809,000  of  the 
general  first  mortgage  bonds  have  been  drawn  for  redemption 
at  110  for  the  sinking  fund.  Intereston  the  bonds  ceasesoa  Jan. 
1,1897.  The  numbers  of  the  bonds  are  given  ia  our  advertis- 
ing columns.  The  amount  of  the  bonds  ahead  of  the  new 
prior  lien  bonds  has  now  been  greatly  reduced.  In  addition 
to  over  $30,000,000  general  first  mortgage  bonds  (out  of  $41,- 
879,000)  turned  in  for  exchange  under  the  plan.  $341,000  paid 
with  land  sales  ceased  to  draw  interest  July  1,  1893,  and  now 
an  additional  $809,000  ia  to  be  paid  off  at  110.  This  is  in  ac- 
cordance with  the  expressed  intention  of  the  reorganiz^'rs  to 
retire  thes^  bonds  as  fast  as  possible  under  the  provisions  of 
the  deed  of  trust.  All  the  outstanding  Pend  d'Oreille  division 
bonds  ($334,000)  have  been  called  for  payment,  interest  ceas- 
ing Nov.  25,  the  numbers  of  these  bonds  having  been  given  in 
the  Chronicle  of  Oct.  3.— V.  63,  p.  715. 

Oregon  &  California  RR. — Land  Case  Decided  Against  the 
Oovemment. — A  press  dispatch  from  San  Francisco  says  that 
by  a  majority  opinion  the  United  States  Circuit  Court  of  Ap- 
peals has  decided  the  case  of  the  company  and  others  against 
the  United  States,  better  known  as  the  "overlip  land  case," 
adversely  to  the  Government.  Judge  Rjss  rendered  the 
opinion,  concurred  in  by  Judge  Hawley,  reversing  the  decis- 
ion of  Judge  Gilbert  of  the  Oregon  Circuit  and  remanding  the 
case  to  the  lower  Court  with  directions  to  dismiss  it.  Judge 
McKenna  rendered  a  dissenting  opinion.  The  land  involved 
in  the  case  is  said  to  be  about  about  200,000  acres  iu  the 
vicinity  of  Portland,  Ore.  Ic  is  thought  the  case  will  prob- 
ably be  carried  to  the  Supreme  Court. — V,  60,  p.  1059. 

Pnllman's  Palace  Car.— Annual  Report.— The  printed  re- 
port now  at  hand  confirms  the  flj;ure3  published  last  week 
(page  700)  and  shows  the  additional  facts,  incorrecily  reported 
by  the  daily  press,  that  the  company  hid  as  assets  Juae  30, 
1896,  cash,  $3,149,6.58,  and  loans,  $5,930,44),  a  total  of  $9,080,- 
098,  contrastiisg  with  $8,883,065  last  year.  The  number  of 
cars  owned  and  controlled  is  3,490,  of  which  2,330  are  stand- 
ard and  260  tourist  or  second  class  cirs.  Th^re  were  built 
during  the  year  for  the  use  of  the  company  50  cars,  costing 
$776.903.— V.  63,  p.  700. 

St.  Paul  &  Northern  Fad  do  Ry.— Northern  PaBlfic  Ry.— 
Meeting  to  Authorize  SaZe.— Notice  is  given  that  pursuiot  to 
a  resolution  of  the  board  of  directors  a  special  meetin.;  of  the 
stockholders  of  the  St.  Paul  &  Northern  PdOiBo  Riilwiy  will  be 
held  Nov.  20  to  pass  on  a  proposed  sile  of  all  th4  railway, 
land  grant  and  other  property  of  the  company  to  the  North- 
ern Pacific  Railway  Company,  and  the  t-rrns  of  such  sale,  if 
a  sile  shall  be  decided  upon. — V.  63,  p.  715. 

EV*  For  other  Inveatment  Item*  aee  page  756. 
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BUFFALO    ROCHESTER    A      PITTSBURGH 
RAILWAY    COMPANY. 


ANNUAL  REPORT  FOR  YEAR  ENDING  JUNE  30,  1896. 


The  Board  of  Directors  of  the  Buffalo  Rochester  &  Pitts- 
burgh Railway  Company  submit  to  the  stockholders  the  fol- 
lowmg  report  for  the  year  ending  June  SO,  1896 : 

Otom  Baminss. #3,179.776  57 

A«al<ut  last  rear 3,0tt«,440  40 

AnlDcreaMot  3-70  per  oent,  or. •113,336  17 

Oper^tlDK  ExpeoM* •2,200,716  50 

▲Saliut  Uat  rear 2,172,428  20 

AatnereaMot  1'30  pereent,or 2a.2H8  30 

Met  Earnlnn ....m....~.~ ....    9079.060  07 

Afalnat  lart  re»T. 894.012  20 

An  tnereaaaot  9-51  per  oent,  or <^5,0A7  87 

Cast  of  opemtlnc,  tnrladInK  »!W,553  82  extraordinary 
axpeaaee  and  ImpreTemenU.  and  exoladlng  $37,888  5U 

mlaeeltaneSiu reoeipU 70-70  percent 

A^alut  last  year 73-03  percent 

From  the  Het  Eaminn 9979,060  07 

are  to  lie  dednetml : 

lalareet  oa  funded  debt 9803,900  83 

iBtorectonOoatloicdebt 4t35»73 

Baebeeter  *  Mtubarg  Coal  A  Iron  Co.— 

Reotal  of  SOOeer* 16,30000 

Brie  BR.  Co  — Rental  of  t-aok 87,26000 

Olaarfl'd  *  If  aboa'c  Rr.  Co.— Rent,  of  track.     71.SU0  00 
Mahoning  VaUer  nOt.  Co.— Rental  of  track..       2,500  00 

Taxes. «3,643  17 

840,862  72 

Wetlnooiae $138.197  35 

Bxtraordlnary  expenaei  and  Improrements..... 30,553  32 

Profit "$117.644  03 

Afalnst  last  rear 42,669  04 

▲ataeteaseof  175-71  percent,  or 974,9*4  99 

After  meeting  all  the  fixed  liabilities  of  the  year  and 
mcpending  $30,558  83  for  eztraonlinary  expenses  and  im- 
pforementa,  there  remained  the  sum  of  $1 17,644  03  to  be 
ouried  to  the  credit  of  proflt  and  loaa  account. 

The  gain  in  revenue  is  the  result  of  a  slight  advance  in 
th«  rate  received  per  ton  per  mile — being  4-78  mills,  as 
against  4*66  mills  a  year  ago— an  increase  of  13- 1 00  of  a 
milL  This  is  the  first  year  since  1890  that  shows  an  im- 
proTed  rate  over  the  preceding  year. 

The  small  increase  in  expenses  may  be  wholly  assigned  to 
two  causes — the  large  outlays  made  in  the  Maintenance  of 
War  Department,  for  renewal  of  bridges  and  re-laying  track 
with  heavier  steel  rails  ;  the  steady  work  done  in  the  Main- 
tenance of  Equipment  Department  throughout  the  year,  to 
MOiure  an  improvement  in  the  condition  of  the  rolling  stock. 
In  addition  to  keeping  our  own  shops  running  to  their 
tttmoat  capacity,  106.437  10  was  paid  to  outside  shops  for  the 
nimilding  of  looomotiTea  and  cars  and  the  amount  charged 
to  expenses. 

In  consequence  the  coat  per  ton  per  mile  was  slightly 
higher,  being  8*34  mills  as  against  8*33  mills  last  year,  an 
laoraMO  of  3-100  of  a  mill.  However,  as  a  result  of  the 
fauMOTed  physical  condition  of  the  property,  we  expect  a 
nonction  in  the  expense  of  operation  for  tne  ensuing  year. 
TRarFio. 

The  revenoe  tonnage  moved  was  as  follows : 

attBBiawu  Ooal 2,433,165 

Last  rear 2,635,008 

A  deetease  of  4-02  per  cent,  or. .*. 101,843 

Coke 367,275 

Last  rear 259,425 

An  Increase  of  41-S7  per  oent,  or 107,850 

Otker  rtel«kt 975,064 

Last  rear 960,513 

An  taerease of  1-51  percent,or 14,551 

Orand  t-'tal  tonnace 8,775.504 

Last  rear 3,754,946 

A  net  Increase  of  0-55  per  oent,  or 20,558 

The  bituminous  coal  tonnage,  compared  with  the  excep- 
tionally large  movement  of  the  preceding  year,  shows  a 
alk[ht  decrease. 

Owing  to  the  revival  of  the  varioiu  iron  indastries,  the 
ooke  tonnage  for  this  year  was  the  largest  in  the  hi.story  of 
the  company. 

In  other  freight — bark,  brick,  stone  and  merchandise  show 
large  increases ;  whilst  the  items  of  salt,  ice,  hay  and 
antnrariti'  culm  decreased — the  net  results  being  a  slight 
iinprovpiiiont  over  the  preceding  rear  in  total  tonnage. 

The  passenger  traffic  was  aa  folIowB : 

f  ■■— ntirs  carried '*2,102 

LMtrsar. — — . 742,702 

A  llnwMi  ef  0-Oj  per  eeat.  w 600 

While  the  niunber  of  pasaengers  carried  shows  a  slight 
daorcaaa,  Umt*  was  a  gam  in  revenue  due  to  an  increase  of 
th«  »rmgt  distance  each  passenger  was  carried  and  an 
inoreaat  fai  (ha  rate  rsoeired  per  paMeager  per  mile.  _^  -j^ 


ROAD  OPERATED. 
1896. 
Miles. 

Main  line  owned 240-09 

Branobes  owned 14-68 

Three  proprietary  roads 30-93 

Two  roads  leased 27-76 

TrackaKO  rights 26-20 

Length  of  road  operated 339-66 

Sidings 132-07 


.471-73 
.441-73 


1895. 

Miles. 

240-09 
14-13 
30-93 
25-87 
24-76 

335-78 
121-42 

457-20 
425-20 


Increase. 


•55 


1-89 
1-44 


3-88 
10-65 


14-53 
16-53 


Total  miles  of  track  operated 

Total  miles  laid  with  steel  rails 

The  increase  of  3-88  miles  in 
is  due  to  a  re-measurement  of 
of  the  Mahoning  Valley  RB., 
arrangement  in  Buffalo,  N.  Y 
use  of  tracks  of  other  roads. 

The  sidings  were  increased 
making  the  ratio  of  sidings  to 
88*88  per  cent,  as  against  36-16 

CONSTRUCTION. 

The  following  amounts  were  charged  to  this  account : 

Filling  trrstles S4.616  51 

R-^laying  track  with  heavvsteel  rails 24,606  70 

Newcoallnirst'tlnn  atDuBols 4,304  11 

New  telegraph  line 3,611 13 

Additional  facilities— Ganson  Street  docks,  Baffalo 9,407  87 

Land  and  land  damages 4,767  96 

Newstatl'ins 3,935  83 

Sldlugsand  track  extensions 29,600  79 

Discount  on  securities  sold 14,450  00 

Sundry  mUcellaneoos  Items 3,933  27 


the  length  of  road  operated 
the  mine  branches,  the  lease 
1-89  miles  long,  and  a  new 
,,  and  Clearfield,  Pa.,  for  the 

8-77  per  cent,  or  10  65  miles, 
road  operated  at  present  time 
per  cent  last  year. 


Total.. « 9103,23417 

During  the  year  32  14-100  miles  of  main  track  were  relaid 
with  standard  steel  rails,  weighing  80  lbs.  to  the  yard — 
making  a  total  mileage  of  137  74-100  miles,  or  40-55  per  cent 
of  the  total  road  mileage  operated,  now  equipped  with  the 
heavy  rail,  as  aj^inst  31-45  per  cent  last  year. 

Sidings  were  increased  10-63  miles. 

EQUIPMENT. 
There  was  expended  for  new  rolling  stock  as  follows: 

Five  hundred  and  thirteen  freight  oars,  luolud- 
Inc  .500  cars  bought  from  the  Rochester  & 
Pittsburgh  Coal  <fc  Iron  Co $276,350  55 

Twelve  (Mmpany's  service  oars 1 ,974  33 

Air  brakes,  automatic  couplers  and  other  bet- 
termenU 25,883  91 


The  account  was  credited  for  equipment,  wrecked 
and  destroyed  charged  to  operating  expenses: 

KIgbty-two  freight  oars $32,1419  8) 

Seven  Compaay's  service  oars 3,439  00 

Difference  In  value  of  206  box  and  gondola 

cars  changed  to  flat  oars 13,875  OO 


-  9304,208  79 


49,733  80 


Making  a  net  increase  of. 


$254,474  99 


Of  the  above  equipment,  one  freight  car  and  three  com- 
pany's service  cars  were  built  at  the  company's  shops. 

Included  in  the  amount  expended  for  equipment  is 
$270,000  00,  the  cost  of  500  box  cars  purchased  from  the 
Rochester  &  Pittsburgh  Coal  &  Iron  Company,  These  cars 
were  heretofore  leased  from  the  said  coal  company  at  an 
annual  rental  of  $16,200.  The  purchase  did  not  entail  any 
increase  in  the  indebtedness  of  your  company,  as  the  pay- 
ment was  made  by  the  surrender  of  a  note  for  $270,000  of 
the  Coal  &  Iron  Company  held  by  the  Railway  Company. 

BONDED  DEBT. 

There  were  issued  during  the  year  $289,000  of  the  general 
mortgage  five  per  cent  bonds,  and  the  proceeds  applied  to 
the  reduction  of  the  floating  debt  caused  by  expenditures 
for  new  construction  and  rolling  stock. 

$140,000  car  trust  bonds  matured  and  were  paid  off. 

A  pejmuiit  of  $5,000  was  made  on  the  real  estate  mort- 
gages. 

llie  net  result  is  an  increase  of  $144,000  iti  the  total  bonded 
debt  of  the  Company. 

THE  MAHONING  VALLEY  RR.  CO. 

This  road,  extending  from  Stanley,  Pa.,  to  Helvetia,  Pa. — 
1  89-100  miles— together  with  1  locomotive,  1  combination 
coach  and  402  freight  cars,  was  leased  from  May  Ist,  1896, 
for  the  term  of  its  corporate  existence,  at  an  annual  rental 
of  $15,000  00. 

BOOHESTER  &  PITTSBURGH  COAL  &  IRON  COMPANY. 

The  operation  of  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Company  for  the  fiscal  year,  after  deducting  $43,333  28 
bonds  that  were  paid  off  out  of  the  net  earnings,  shows  a 
profit  of  $95,494  87.  Against  this  profit  the  Company 
charged  $94,567  53,  being  all  but  $4,134  29  of  the  total 
amount  expended  during  the  year  for  development  of  mines, 
mining  machinery,  buildings,  equipment  and  construction. 

The  Helvetia  mining  property,  corapri.sing  7,361  acres  of 
coal  lands  and  rights  in  Jefferson  and  Clearfield  counties, 
Pa.,  was  purchased  on  Mav  1st,  1896,  for  $1,100,000  in  5  per 
cent  purchase  money  mortgage  thirty-year  sinking  fund 
gold  bonds.  As  additional  security  for  these  bonds,  there  is 
pledged  with  their  Trustee  the  capital  stock  of  the  Mahoning 
Valley  R<1.  Co.  The  sinking  fund  on  the  bonds  is  at  the 
rate  of  four  (4c.)  cents  per  net  ton  of  coal  mined  after  May 
1st,  1899,  to  be  applied  to  retiring  the  bonds,  by  lot,  at  110 
and  interest.  ■  -    -^ 
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JEFFERSON  &  CLGAKFIELD  OOA.L  A  IBOX  COMPANY. 

This  company  was  organized  to  acquire  the  properties 
heretofore  belonging  to  the  Bell,  Lewis  &  Yates  Coal  Min- 
ing Comimny  and  to  the  flrxn  of  Bell  &  Lewis.  It  created 
the  following  securities: 

$2,000,000— 1st  Mortgage  5  per  cent  thirty-year  sinking 
fund  gold  bonds. 

$1,000,000— 2nd  Mortgage  5  per  cent  thirty-year  sinking 
fund  gold  bonds. 

$1,500,000 — 5  per  cent  Preferred  stock,  non  cumulative,  and 

$1,500,000— Common  stock. 

These  securities  were  issued  in  payment  for  the  properties 
purchased,  and  to  provide  a  cash  working  capital  of  $300,000. 

The  Rochester  &  Pittsburgh  Coal  &  Iron  Company  bought 
the  following  securities  of  the  Jefferson  &  Clearfield  Coal  & 
Iron  Company: 

$500,000— 1st  Mortgage  5  per  cent  sinking  fund  bonds. 

$300,000— Preferred  stock,  and 

$1,500,000— Common  stock. 

On  the  basis  of  the  reported  earnings  of  the  purchased 
properties  for  a  series  of  years,  these  securities  will  earn  the 
interest  on  their  cost. 

Arrangements  have  been  entered  into  under  which  the 
product  of  both  companies  will  be  disposed  of  by  a  common 
sales  agency. 

The  Board  desires  to  express  its  thanks  to  the  oflBcers  for 
the  efficient  services  rendered  by  them. 

Statements  and  statistics  of  the  operations  for  the  year 
are  submitted  herewith. 

By  order  of  the  Board, 

ARTHUR  G.  YATES, 

President. 

i^tandard  Kope  &  Twine  Co.— New  Securities  Heady  in 
November — The-oew  securities  will  be  iesueo  early  in  Novem- 
ber. A  list  of  ttfe  properties  owned  by  the  U.  S.  Cordage  Co 
was  publitibed  in  the  Chkonicle  of  May  12,  1894,  page  820. 
The  new  company  has  taken  only  the  best  of  the  old  proper- 
ties, the  balance  being  foreclosed,  and  will  be  turned  over 
either  as  property  or  in  cash. — V.  63,  p,  603. 

Terre  Haute  &  L  i^ansport  RM.— Bondholders'  Agree- 
ment.— At  a  meeting  of  mure  than  a  maj  jrity  of  tbe  holders 
of  tbe  first  murtgage  bonds,  a  committee,  of  which  Mm-s  L. 
Scudder  is  chairmao,  was  appointed  to  prepares  bondholders' 
agreement  and  to  ask  for  a  deposit  of  bonds  with  the  New 
York  Security  &  Trust  C ).  without  d^lay.  Copies  of  the 
agreement  may  be  obtained  at  the  ofB  e  of  the  Trust  Co.  or 
from  any  member  of  the  committee. — V.  63,  p.  561. 

Toledo  &  Ohio  Cent  ral  Ry. —Dividead  on  Preferred  Stock 
Deferred. — As  to  the  divid'*ad  on  the  pr>iferred  sOares  wtiich 
is  usually  paid  about  Oct.  26.  we  are  officially  informed  traat 
"  the  directors  at  their  laat  meeting  docid-'d  to  defer  action 
on  this  matter  until  the  result  of  the  November  election  is 
known."— V.  63,  p.  457. 

Toledo  St.  Lonig  &  Kansas  City  Rf.— Progress  in  Fcrre- 
closure  Proceedings. — The  Court  has  fixed  Dec.  1  as  the 
limit  in  which  tbe  respondents  may  take  tejoimony  in  the 
suit  to  foreclose  the  first  mortifage.  The  appeal  in  the  pre- 
ferred stockholders'  euit,  it  is  expected,  will  be  argued  at 
Cincinnati  about  Nuv.  15  ;  see  Chkoniclk,  issue  July  4. 

Action  of  Joint  Traffic  Association.— la  view  of  the  al- 
leged persistent  irregularities  of  tbi^  road  (popularly  knowu 
as  the  Clover  Lenf)  ia  the  matter  of  rates,  waereby  as  claioied 
it  has  secured  business  at  the  expense  of  oih-ir  ro*  Is  and  has 
violated  the  provision  of  the  Inter-8tate  Commerce  Act,  the 
managers  of  the  Association  this  week  "  caused  orders  to  be 
issued  through  the  proper  officers  of  Western  connecting 
lines  to  sever  all  relations  with  tbe  offending  road  so  far  as 
passenger  traffic  goes.  Ticket  agents  of  tbe  roads  that  owe 
allegiance  to  the  Joint  Traffic  Association  were  instructed  to 
sell  no  tickets  over  the  Clover  Leaf  ;  conductors  on  associa- 
tion lines  must  not  honor  any  Clover  Leaf  tickets,  and  associa- 
tion bageagemen  are  forbidden  from  handling  any  Clover  Leaf 
baggage."  This  order  was  to  go  into  eff-  ct  on  t'hursday,  bui 
Judge  Ricks,  ia  the  United  States  Circuit  Court  at  Cleveland, 
issued  a  restraining  order  wbioh  has  tbU4  far  prevented  the 
plan  from  beii  g  put  into  effect,  Tbe  case  will  be  heard  Deo. 
1.— V.  63,  p.  76. 

Union  Sugar  Refining  Co.— New  Company  Incorporated. — 
This  company  witb  authorized  capital  stocK  of  $2,OU0.0O0  has 
been  incorporated  at  Freaton,  N.  J.,  the  incorporators  being 
Charles  and  Joseph  Biker  and  Hertnan  Hooos,  of  Philadel 
phia,  and  Warren  S.  Williaais,  of  Beverly.  The  main  office 
of  the  company  will  be  in  Camden, 

Waterbnry  Bope  Co.— Company  Begins  Operations  — 
This  company,  of  which  Jamus  M.  VVateroury,  formnrly  Pres- 
ident of  the  National  Cordaae  Compmy,  is  the  President, 
began  operations  this  week.  The  company's  offices  are  at  66 
South  Street,  and  it  is  stated  to  have  "an  extensive  plant,' 
equipped  with  modern  machinery,  at  the  corner  of  B.Try 
and  North  Eleventh  streets  in  the  Eastern  District,  Brooklyn 
All  kinds  of  manila  and  sisal  rope,  it  is  stated,  including  oil- 
well  cables,  will  be  manufactured. 

West  Chicago  Street  RR.— New  Mortgage.— Thia  company 
has  arranged  to  execute  a  coosolid  't»d  mor;gag»  for  $10,000,  - 
000,  into  which  the  present  $4,000,000  of  first  mortgage  bonds 
and  the  $6,000,000  of  debentures  will  be  refunded.  The  new 
bonds  will  be  payable  in  gold  and  bear  5  per  cent  interest. — 
V.  63,  p.  407. 
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COMMERCIAL      EPITOME. 

Friday  Nioht.  Oct.  23, 189S. 

Business  during  the  past  week  has  continued  to  be  inter- 
fered with  in  some  measure  by  the  political  situation  and  the 
stringent  money  market;  the  result  is  that  merchants  have 
pursued  a  hand-to-mouth  policy.  The  general  feeling,  bow- 
ever,  has  continued  to  be  one  of  confidence,  inasmuch  as  the 
success  of  the  sound-money  candidates  is  generally  considered 
assured  and  a  revival  of  business  is  anticipated  in  most 
lines  of  trade  immediately  following  the  national  election. 
Additional  large  engagements  of  gold  for  export  to  New 
York  have  been  made  in  London,  and  on  Thursday  the  Bank 
of  England  further  advanced  its  minimum  rate  of  discount 
to  4  per  cent.  This  had  to  important  effect  in  fia-incial 
circles,  as  it  was  anticipated.  There  has  been  a  very  excited 
sp>  culatioM  in  wheat  and  a  sharp  advance  in  prices  was  sub- 
sequently lost. 

Only  a  very  limited  amount  of  business  has  been  transacted, 
in  tbe  market  lor  lard  on  the  spot,  but  pric-"8  havj  advaaoed, 
and  the  close  was  steady  at  4'6il^(!.  for  prime  W-'sfern,  4'40c. 
for  prime  City  and  5c,  for  refined  for  tbe  Continent.  There 
has  been  no  tradi-g  in  the  locil  market  for  lard  fu  ures,  but 
at  the  West  specul  ition  has  been  moderately  active.  Early 
in  the  week  there  was  an  advance,  which  was  subswquea'ly 
lost,  but  to-day  there  was  a  partial  recovery  and  the  close 
was  steady. 

BUhi  OLoaiKa  FBioas  of  labd  pittubbb. 

Sat.        Hon.      Tut:      Wea.     thur.      fri. 
October o.    4-65       4-75       4-65        455       4'55        4-60 

Pork  has  been  in  molTately  active  demand  at  steady 
prices,  clnsing  at  $S50<«$9  00  for  mess,  $UOO@|12  00  for 
family  atjd  |9  00@$I0  50  for  short  clear.  Cut  meats  have  had 
only  a  very  lioaiti  d  call,  but  valuns  have  held  steady,  closing 
at  5J^@5J^c.  for  pickled  belii-s,  10  to  13  lbs.  averai^e,  4;.  for 
pickled  shoulders  and  9§9i|c.  for  pickled  hams.  Brtef  has 
bten  in  fairlv  good  demand  and  fi'm,  closing  at  $7  00i*$7  50 
for  mes^.  $8  00,rt$9  00  for  packet,  $9  0(i@$lO  00  for  family  and 
$110u@$13  00  for  extra  India  mess.  Beef  hams  have 
been  steady  at  $15  50@|16  00.  Tallow  has  declined, 
closing  with  fairly  lar<e  saLs  at  SJ^o.  Oleo  stearins  has  been 
quiet  but  sieady  at  5'^c.  Lard  steariae  has  not  changed  and 
was  quoted  nominally  at  5%o.  Cotton  seed  oil  has  b  -on  less 
active  and  prices  have  decimel,  closing  quiet  at  32@23c.  for 
prime  crude  and  26V^  (i27o.  for  prime  yell  >w.  Butter  has  been 
in  demand  andhigner,  cl  isingfirmat  12i-3'a3.)o.  for  creamery. 
Chc'Se  has  had  a  fair  sale  at  firm  prices,  closing  at  7i^^l0^c. 
for  State  factory,  full  cream.  Fresh  eg<s  have  be-n  ia  fair 
demand  for  choice  and  fiirmer,  closing  at  183i@l9c.  for 
Western. 

Coffee  of  Brazil  growth  has  b^en  in  less  active  demaad  and 
as  offerinas  have  increased  fro  n  primal  points  at  lo  wer  orices, 
the  local  market  has  weakened  sliuhtly,  closing  at  10%c.  for 
Rio  No.  7.  The  desirable  grades  of  mild  c  iffee  have  oeen  in 
fair  request,  and  as  suppiio-t  have  been  limited  prices  have 
advanced,  closing  firm  at  16^^  5.  for  good  Cucuta  and  23o.  for 
standard  Java.  There  has  been  less  activity  to  tbe  speculative 
dealings  in  the  market  for  coni;iac's  and  prices  have  deoli  led 
under  foreign  selling  proaipted  by  increased  crop  esiimices, 
closing  quiet. 

The  folio tving  were  the  closing  prices: 

Oct 10-250.  I  Jan 9-60o. 

Nov 9'75u.     Feb  9'60o 

Deo 9-600. 1  Haroh 9-60o, 

Raw  sugars  have  been  salable  at  firm  prices,  >ut  imajrcers 
have  been  indifferent  and  the  bujin^ss  triasaccel  has  been 
smill,  closing  at  3  l-16o.  "for  centrifugals,  98-deg.  test,  and 
-^.^i.  for  muicovado,  89  dag  test.  Rifia-sd  sugars  have  been 
in  moderate  demand  and  steady;  graaulacel  was  qu}:ed  at 
4i.jC,     Teas  and  oth-r  st  ipl'^  grojaries  have  oeau  steiiy. 

Kentu  jky  tobaoo  has  sold  more  freely  and  at  firm  prices. 
Sales  300  hhds.  Saed-leaf  tobtcco  has  been  dull  but  values 
have  held  about  steady.  Sales  for  the  we  -k  were  700  ca3«»s.  as 
follows  :  3i»0  cases  1895  crop,  N  iw  England  Htvana,  I6@33c.; 
150  cases  18'J5  oroD,  Zi-n  n-r's,  private  terms;  100  jas^s  1"<93 
crop,  Wisconsin  H  tvana,  8  di  tOo  and  150  cases  sun  tries,  \% 
@l6c.;  also  1.00  •  bales  H  ivana,  70c.(9|l  10,  and  125  bales 
Sumatra.  60c. @S1  80  in  bond. 

Early  in  the  week  there  was  a  decline  in  the  market  for 
Straits  tin  in  response  to  weaker  foreign  advices.  Subsequently, 
however,  foreign  markets  turned  scroager  and  tbe  loss  was 
recovered,  closing  firm  at  12  90@l3c.  I'ig)t  copaer  has  been 
in  limited  demand,  and  tbe  close  was  firm  at  li)'75  ^10  85c. 
for  lake.  Lead  has  advanced,  closing  firm  at  3'85@i  90c.  for 
domeitio.  S,>elter  has  also  been  higher  and  the  close  was 
firm  at  3  70  (t3  75c.  Pig  iron  has  been  in  fair  demand  and 
steadv  ac  |li)  25@|13  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  6'90c.  in 
bbls.,  4  40c.  in  bulk  and  7-85o.  in  cases;  crude  in  bbls.  has 
been  nominal;  naphtha  dull  at  7f^c.  Cru  ie  certificates  have 
been  neglected,  cl  ising  steady  at  |l  14^  bid.  Spirits  turpen- 
tine has  t)een  dull  and  lower,  clo-ing  at  3'^^^39c.  R>3in9 
have  been  in  fair  demand  and  firm  at  $1  90  for  om  mo  a  and 
good  strained.  Wool  has  been  moderately  active  at  steady- 
prices,    Hops  have  had  a  moderate  call  at  steady  values. 


April 9-600. 

Mi*y 9  60o. 

1  June 9-600. 
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COTTON. 

Friday  Night,  October  33,  1896. 
Tm  Uovuncrr  of  thk  Crop,  as  indioated  bv  our  telegram  ■ 
from  the  iioutb  to-niii;ht.  is  i^iven  below.  For  the  week  endin  g 
thii  ereninK  the  total  reoeipta  have  reached  3-30,571  bales, 
•^inst  3);,«n  bales  last  week  and  33(,3.t0  balea  the  previous 
w«ek,  ■O'tking  the  total  reoeipta  since  the  Ut  of  Sept.,  1896, 
a,00«,302  balea,  against  1,369,S21  bales  for  the  same  period  of 
1880.  showing  an  looreaaesinoeSept.  1, 1896,  of  636,481  bales. 


iniirjiwoi— 

«al. 

JTm. 

Am*. 

Wad. 

r*ur.. 

/Vi. 

Tolat. 

OatraMoa 

Hu.  City,  Ae. 
■•wOrlauu... 

MeMle 

ftacMa 

Brmsw^'te. 

Pl.B«ral.*o. 
WUalB«too .... 

WMhtoii.*«. 
■oriDU 

15.639 
1,426 

15,311 
3,210 

7,627 

3331 

8316 

8,267 

586 
IM 

18.084 

21,077 
4,638 

6310 

4,491 

3,601 

6374 

707 
445 

136 

10,003 

901 

813IB 

1309 

8,100 

2,077 

3,323 

5,045 

329 
1,018 

111 

10,94i 

429 

16,728 

1,374 

4313 

8388 

1,920 

5323 

766 
819 

10.222 
1,214 

10.624 
3,487 

4,936 

3.959 

2,784 

7,307 

1,080 
706 

172 

9,744 
2.064 
9.S0I 
2.183 
4.591 
5,7«« 
5,124 
4331 

50 
1,903 

58 
6,772 

923 
1,031 
501 
743 
410 

74,713 

6,128 

104.758 

15.781 

4.594 

37.242 

5.124 

21.177 

«0 

17,142 

58 

33,688 

923 
3,147 
3,956 

748 
1,342 

WsM  Point..... 
irport  M.,  *e. 

Hew  York 

BMton 

BatttMora 

nOadelpk'a.Ae 

SMOstbitwaak 

63346 

66,088 

64374 

46,888 

45,470  55.710 

330,571 

The  roll  >wing  shows  the  week's  total  receipts,  the  total  since 
BsDt.  1,  1898.  and  the  stock  to-night,  oompared  with  nst  year. 


Oti.  S3. 


T«x.  c.Ae. 
Msw  Orlcsoa 
ItobUe.. . 


Bi*«lek.*e 
CksrlaatoB 

r.I<«ral3Hi 
WUmlBctoB. 

Wa*h'ii.Ae. 
■orfolk  .... 
W«M  Point. . 

irp>tN.,*e 
a««  York. 
Boatoo..... 


1896. 


Wfk. 


74.713 

6.138 

104,738 

18,781 

4,S»4 

87343 

6,134 

31477 

30 

17.142 

38 

33,638 

923 
8.117 
8,966 

748 
1343 


1.1896. 


470.002 

36.103 

607.ajO 

77,443 

8,468 

281.693 

34341 

153303 

4,423 

07,889 

385 

214.047 

50 

8.393 

8.833 

17,291 

6,018 

5,514 


1896. 


Wttk.     1. 1895. 


63.411 

5.427 

to  1. 985 

13,884 

668 

45,688 

4,6i8 

18.140 

86 

9,977 

67 

18,183 

10.657 

783 

460 

6.989 

974 

1317 


397,014 

13,190 

415.006 

66,189 

3369 

3!>0.380 

84311 

107.979 

8,761 

64.160 

179 

69,990 

33,090 

2,667 

8,850 

11,721 

3,367 

9.155 


Stock. 


1896. 


1895. 


813,389 

144.331 

7,053 

5,747 

806,932 

814,422 

46361 

37,971 

116.366 

95.958 

10,078 

12.849 

81.103 

62374 

34.773 

19,030 

73,668 

83,tfl9 

11,132 

1,432 

582 

145,337 

160.581 

16.000 

7.000 

8.368 

8.719 

6355 

6.276 

1 880371  3.006,3021295.488  l,36M.83l  1.09839ll    902.330 

In  order  that  comparison  may  be  made  with  other  years,  we 
gtrs  below  »h«  totals  at  leading  poru  for  six  seasons. 


1994.    I     1898.    1     1893. 

1891. 

OslrM'n  Mo. 

MoMta 

■avaBaah... 
Okaa-tM.*a 
wniD'toa.Ae 

■orfolk 

W.  Point.  *«. 

AllOtlMIS... 

80.811 
104.758 
15.;81 
87.343 
81.3^7 
17300 
83.648 
•3S 
18,911 

•7338 
101.983 
l:<344 
43.683 
13,326 
10,O44 
U,13S 
11340 
14303 

93322'     69,102 
130.184!    11S.851 
9,095       13339 
63353      54.817 
22,634      32,708 
Si,110       14.359 
17.»30      32.637 
80.369       15.316 
16350l      13.809 

66,049 
72.345 
9,459 
69,254 
37,065 
11,634 
16,060 
18,679 
19,112 

65,171 
10V270 
15.141 
66.340 
30.810 
0.417 
28,753 
30,82H 
18,669 

XM-Odawk. 

830371 

393.434 

400.6761   358.338 

290,47<i 

330,489 

■taMBeptt 

80063i>3' 1869,83 1 

1831.337!  1475.339 

1418.423 

2143.382 

Tbsaxports  for  the  week  endinit  chls  sTening  reach  a  toul 
of  2tt,6iM  bales,  of  which  17(.<«T  were  to  Great  Britain.  11.369 
k)  rraoos  and  hH,2li  to  the  rubt  of  the  Coatineot,  Below  are 
tos  e«porU  for  the  week  and  since  September  I,  1896. 


.CMy.Ac 


VwtBeinU.. 


■•«  Tork.. 


Total.  Mas.. 


Wwfc  BnMmt  Oct.  tS.  laot. 


Ormt  0ml*- 


tajse 


W.«7t 

»a.i 


«>i7 

asti 

»-« 
sia 


MUST 


i0H«0< 


10.K9 


llMir 


l.»«7 

SI.IXI 

MO 

•M 

«i.7s; 


ii,i«i 
i.«oo 

*4 

t,oto 


WWk. 


nxut 
laa^MM 

IS3M 
i.UH 

IS.<J« 

IS.TM 

ItSlA 
7.1  M 

*.iao 

ti» 


lOMts  »R,«a« 


MJt^  IM.'f 


JVam  Apt  1,  UBS.  M  Oct  U.  ISM. 
MaifvriM  to— 


Omu 


iaa^408 
lasLon 

«^'7I 

4.»aa 

».8SI 

S.HII 

(t.tfl 

10.11} 

a4.U7 
so.»n 

M-ii 


*J.4tll 
•7.«M 


I3OS 


t«».l»3  10».U* 


OmM- 


71.tU 

«.9-,l 

84.1»i 

M<0 

•M 

Ob.TTl 

aa.M.1 

•4.999 

ll.OfS 
S>« 


IMoJ 


S73.0ST 

a.»&i 
si»,ftaa 
as.sri 

6,«l« 
W.'Tl 

».7te 

«S.04l 

Mil 

11.417 
H.:80 
10,IUMI 
t6,8IS 
t,  06 


SIT.Uh     0M.UZ7 


In  aiditioa  to  above  exports,  our  telegrams  to-night  also 
give  us  the  foUowiag  amauats  of  oottoa  oa  shipboard,  not 
cleared,  at  the  ports  naaisl.  We  add  similar  figures  for 
P^ew  York,  wluoh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  EschaiiM  Buildin"-. 


Oct.  33  at— 


New  Orleans... 

Galveston. 

Savannah 

Cliarleflton.. .. 

MoUUe 

Norfolk 

New  York 

Other  ports 

Total  1896... 


Total  J 805... 
Total  1894... 


ON  SHIPBOIRD,    NOT  CLBA.KBD   FOB- 


Oreat 
Britain. 


22,618 

57,537 

3,000 

8.200 

29.000 

38,000 

5,150 

31,U00 


194,505 


S6.S53 
153,435 


France. 


14,224 
26,0a5 

1,000 

None. 

None. 

None. 
500 

None. 


41.819 


44.912 
50.418 


Other 
Foreign 


27.234 
14.189 
15,000 
23,300 

S.'iOO 
10,000 

3,500 
13,000 


111,723 


91.277 
118,533 


Ooatt- 
tcue. 


523 
1,'*82 
None. 
2,3U0 
None. 
ll.O(K) 
None. 
None. 


15.705 


23.9fi4 
10.700 


Total. 


64,,599 
9it,703 
19,000 
33,800 
34,500 
5!t,000 
9,150 
41,000 


3«3,752 


246,706 
333,086 


Leaving 
stock. 


240,923 
112,585 
97,3d6 
47,302 
12,0tU 
13,558 
13(j,3K7 
3d,457 


699,639 


655,814 
487,261 


Speculation  in  cotton  for  future  delivery  has  been  quiet 
and  the  fluctuations  in  prices  have  been  within  narrow 
limits.  Early  in  the  week  there  was  an  upward  tendency  to 
values,  larsely  the  result  of  advices  from  the  South  reporting 
frost,  wliich  it  was  feared  wo  uld  damage  the  top  crop  to  a 
considerable  extent.  Monday  the  market  opened  at  an  ad- 
vance of  13iffil7  points  on  the  frost  reports  and  buying  for 
foreign  and  Southern  account.  .Later  in  the  day,  however, 
there  were  realizing  sales,  prompted  by  the  continued  full 
movement  of  the  crop,  and  moat  of  the  improvement  was 
lost.  Tuesday  there  was  an  improvement  of  2  to  3  points  in 
prices.  Weilnesday  there  was  an  easier  tendency  to  the 
market,  as  predicted  frosts  failed  to  materialize  and 
for  the  day  prices  showed  a  loss  of  1  to  3  points.  Thursday 
there  was  a  dull  market,  as  there  had  developed  a  general 
disposition  to  keep  from  active  trading  until  after  the  na- 
tional election,  and  the  course  of  prices  was  downward 
under  the  pressure  of  actual  cotton,  the  result  largely  of 
stringent  m<mey  conditions,  although  more  favorable 
weather  conditions  at  the  South  also  had  a  depressing  influ- 
ence. The  close  was  at  a  less  of  6  to  7  points  for  the  day.  To- 
day there  was  increased  activity  to  the  trading  and  prices 
advanced.  The  opening  was  5  to  7  points  higlier  in  response 
to  unexpectedly  stronger  advices  from  Liverpool,  and  later 
inthe  day  there  was  a  further  advance  on  moderate  buying, 
stimulated  by  the  interior  receipts  for  the  week,  showing  a 
decreased  movement  of  the  crop.  The  close  was  very  steady, 
at  an  advance  of  15  to  18  points  for  the  day.  Cotton  on  the 
spot  has  been  quiet  but  steady.  To-day  there  was  an  advance 
of  1-  60.,  closing  aj  *ki.  for  middling  uplands.  , 

The  total  sales  for  forward  delivery  for  the  week  are 
645,90 )  bales.    For  immediate   delivery  the  total  sales  foot 

up  tliis  week  10,7*'>  bales,   including    ■   for  export,  385 

for  consumption,  for  speculation  and  10, 100  on  contract. 

The  followin<?  are  the  o  flcial  quotations  for  each  day  of  the 
past  week— October  47  to  October  a3. 

ttates  on  and  oH  middling,  as  established  Nov.  23,  1S93, 
and  renaed  Dec.  U,  189.'>,  by  the  Revisiou  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 
Pair  ...„ 0. 1^ 


.    on. 

«li1dllng  Pair 'g     on. 

4trloI  G»o<l  Nllddllni; i«     on. 

looil  vfi  MiiiiK t,g  on 

4trlolL,ow  >lld<lUog »i„   oft. 

Low  .Ii,iailn({ ^     off. 

Itriot fJood Ordinary HiaoB. 

On  thl«  h"*«is  the  prices  for  a  fow  of  |li'>  grades  would  be  aa 

'olI'lWS 


Oood  Ordinary.... o.  1        off. 

Qood  WlddUnK  Tinned...       EveD. 
Strict  Middling  Stained.,    t^q  oft. 

Middling  Statnprt %     ofl. 

atrlot  l<ow  Mid.  StaiBsa..    ^'vj  ott. 
Low  Ulddllnx  Stained. ...  1^     off. 


UPI.,ANI>a, 


Good  OriUnarjr. 
r»w  Middling... 

MlddlUia 

Ooud  Middling.. 
Mlddllqtgalr... 


Sal.    lUou  Tuea   Wed    Ih 


7»i» 


810  , 

7'',e 
71  ,8 
8k 

813. 


'"la 
7'iie 

8"|g 


615,» 
7'',B 

71»,6 

8>4 
81-1 


6>5|, 

7'Me 

8I4 

81.1 


FrI. 

7 

7»8 

8 

861, 

8V 


GULF. 


Good  Ordinary.. 
LowMlldUng... 

Ml.ldUn(5 

Unod  Middling.. 
Middling  Fair.. 


Sat. 


7»,a 

8!>ia 

»•« 

9<.« 


nion  rues  Wed    TIi 


7^18 

8",. 

8J« 
91,, 


7»,e 

71*16 

9'l« 


73i, 
7>S„ 

§'" 
8>8 

9  ,« 


7',e 
7i'ie 

91iii 


8TAINED. 

Sat. 

Idon 

Tuea 

Wed 

TU. 

Frt. 

Low  Middling 

7",. 

61 1, „ 

7I6,„ 

7S3° 
716,6 

Oil, a 
7»,. 
723  ,g 
71<',« 

611,6 

7"»fa 

6% 

Mlddllnit 

Btrint  .HIddllnp 

7»g 

73019 

Oood  Ulddlliig  nnge.t 

8    " 

FrI. 


714 

7''8 
8>4 

9% 


MARKET  AND  8ALB8. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
Statement.  For  the  convenience  of  the  reader  we  also  add 
a  oolumn  which  shows  at  a  glanoe  how  tne  market  closed  on 
same  days. 


Sat'day . 

Monday. 

Tuesday 

Wed'day 

Tb'day 

rrtdar 


imjnv  4».i74    MB.m    m)o,wh  |  Total. 


SPOT  MARKET 
CLOSKD. 


Qnlet 

ijulet 

uulet 

Qnlet 

Qulel 

Hull  at  1 18  adv. 


8ALB8  or  SPOT  AMD  CONTRACT. 


Kx-      Con-   Spec-    Oon  ,  , 

port,    rump  ul't'n   tract.    ■"'•'^'• 


67 
112 
77 
63 
76 


383 


2,900 
1,000 
2,000 
l,.50i> 
3.000 


10,400 


2,957 
1,112 
2,077 
1,563 
3,076 


10,785 


Salet  of 
Future!. 


56,000 

196,100 

110,900 

88,500 

62,100 

132,300 


645,900 
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The  Sales  ajjd  Prices  op  FaiuRES  at  New  York  are 
shown  in  the  following  comprehensive  table. 


If 


i3g|  i2gf  i3g|  i3g|  i3g 


fflgO   ?>w?vi    <»>wS5: 

5:  to 
a:  I 


i! 


1?.  i* 


:?§ 


U 


■oS'' 


« 


ml 

CD  o  o  3 

:  lgo 


Ml        tC© 

•  to* 


001     ^ 


-J 

o 


-J 

B.    eg 


p.   ►"« 

H  OOP® 


-JO    5^ 

o*    S 


■I 


15 


to 


-JO    $■ 

WW     Jo" 

too    ^ 


-j-jo-a    -0-450 


iOci 


aw*w 
ox    w 


WW       06 

®     : 

u 

0000 

w-j°ai 


WW     ~^ 

a 
"?■?*■? 

ww®w 
Oaco     to 


Og 

O 


'^lO 


00    5 


oopo 
-Jo*(i 

MtO      W 


00      ^ 

WW     00" 

WW    'S 

o 
o-ipo 


00    ^ 


00 


WW    'S 

■u 
OOPO 


00 


pS-'S 

T§pp 

o 

OOPO 


00 


WW     00' 

I  OPO 

I   w©w 
CO w 


00    ^ 
<=o    ~- 


00 
-i-j 


00  5^ 

CD-I 
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00    5 
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<caou3 
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00  0^ 
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oo*-j 
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00  5 
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00 
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O 
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00 

ooopo 
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oo^oc 
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I  er; 

XOOpQO 

pppp 
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00 
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CC  V       OQ 
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t6«    00' 

I  ^    i 

OOPO 

te-.o®<o 

CCCO       (X) 


00  ^ 

tow    ~j- 

1  ®.«: 

ODOOpO 
PP*tC 
OP      OP 


00    !J 

to  to    a,* 

00  '§ 

1  ®.": 
ooopoo 
co-Op 


tOCD     jo" 

auo    "g 


00 
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coop    5 

I    «.-^* 

to 

OOQDPOD 
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l^tf^      CD 


ODOp      5 
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P 


00  CO 
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CO 
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CO 
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:i 
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CO 
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CO 
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pp 
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p 
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XX 
PP 

p 


OR 


XX     5 
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Pto     a 
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o 
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V^ 
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COQOOOO 
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5w  'g 

CO 
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ut-     p 


P 
.1    ^ 


X 


toto    ~; 
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00  s 

to 


I     I  I 


QOOOOOO       CD  I 
CDO       QD       tC 


I  d 


1 


I  I 


I  I 


% 


1 


?     ,..? 


I  I 
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I  I 


I  I 


I  I 


!? 
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I « 
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^ 
'^ 
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'  Includea  sales  In  September,  for  September,  15,100. 

felT  We  have  Included  in  tbe  above  table,  and  sUall  continue  eaob 
J[g?«t<>  Klve,  the  average  price  of  futures  each  day  for  each  month.  It 
wmoe  found  under  each  divy  following  the  abbreviation  "Av'ee."  The 
•▼eraKefor  each  month  tor  the  week  Is  also  given  at  bottom  of  table. 


'  For  exchanges  see  page  760, 

The  Visible  StTPPLY  of  Cotton  to-night,as  made  up  by  cabl  e 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  33),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 


Stock  at  Liverpool bales. 

Stook  at  London 

Total  Great  Britain  stock.     406,000 
Stock  at  Hamburg 2K,000 


1896. 

396,000 

10,000 


Stock  at  Bremen 

Stock  at  Amsterdam 
Stock  at  Rotterdam . 

Stook  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles. . 

Stock  at  Barcelona 42,000 

Stook  at  Genoa 14,000 

Stook  at  Trieste 24,000 

Total  Oontlnental  stocks. 


53,000 

4,000 

100 

8,000 

82,000 
5,000 


1895. 

887,000 

6,000 

893,000 

32,000 

90,000 

9,000 

200 

10,000 

255,000 

4.000 

38.000 

20,000 

23,000 


1894. 

679,000 

11,000 

690.000 

26,000 

69,000 

8,000 

200 

18,000 

263,000 

5,000 

31,000 

4,000 

29.000 


1893. 

769,000 

9,000 

778,000 

10,000 

91,000 

14,000 

200 

8,000 

299,000 

5,000 

40,000 

9.000 

23,000 


35  7,100     490.200     4'>3.J00     499,200 
Total  European  stocks....     66»,100  1,383,200  1,143.200  1,277,200 


37,000 
378,000 

52.000 
00i,520 
325,574 

52,161 


10,000 
641,000 

3  ■*,000 
821,347 
274.265 

21.501 


32,000 
495,000 

33,000 
878,176 
276,982 

44,207 


lodlaootton  afloat  for  Europe  39,000 
Amer.ootton  afloat  for  Europe  573,000 
Egypt,Brazil.Ao.,aflt.for  E'pe  39.000 
Stock  in  United  States  ports  .  1,063,391 
Stock  in  U.  8.  interior  towns..  447,355 
United  States  exports  to-day.       48.622 

Total  visible  supply 2,873,463  3,128,455  2,955,313  3,036,565 

Of  the  above,  totals  ot  American  and  other  descriptions  are  as  follows ; 
American—  • 

Liverpool  stook bales.     2S4,000     778,000     543,000     599,000 

Continental  stocks 167,000     412,000     305,000     393,000 

American  afloat  for  Europe..      573,000     378,000     641,000     495,000 

United  States  stook 1,063,391     902,520     821,347     878,176 

United  States  interior  stocks.     447,355     325,574     274,265     276,982 
United  States  exports  to-day.       48,622       52.161        21,501        44,207 

Total  American 2,583,368  2,846,255  2,606,113  2,686,365 

Ea»t  Indian,  Brazil,  de. — 

Liverpool  stock 112,000     109,000     136,000     170,000 

Londonstock 10,000         6,000       11,000         9,000 

Oontlnental  stocks 90,100       78,200     148.200     106,200 

India  afloat  for  Europe 39.000       37,000       16,000       32,000 

Egypt,  Brazil,  &c.,  afloat 39,000       52,000        38,000        33,000 

Total  East  India,  &o 290,100     282,200     349.200     3.50,200 

Total  American 2,583,368  2,846,255  2,606.113  2,686,365 

Total  visible  supply 2,873,468  3,128,455  2,955,313  3,036,565 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York. 
Egypt  Good  Brown,  Liverpool 
Peruv.Kough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool.. 
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t. 


458d. 
SSjbO. 

6%d. 

638d. 

41832^. 
47i  d. 


37>,2d. 
5iSieC. 
4H,ed. 
5>ii6a. 

35ied. 
3ied. 


6i«d. 
4»ied, 


515,gd. 

6h.d, 

43i8d.       4 '"321.         ijoiea.         »'ie«u 

473jd.         47i  d.  3led.  4*«a. 

The  imports  into  Continental  ports  the  past  week  have 
been  66,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  2)4,987  bales  as  compared  with  the  same  date 
of  1895,  a  falling  ofif  of  81,845  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  163,097  bales  from  1893. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895 — is  set  out  in  detail  below. 
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t  Last  year's  flgures  are  tor  Newberry,  8.  O. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  31,366  bales  and  are  now  181,781  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  2,0)9  bale«  more  thansame  week  last  yearandsioce 
Sent,  1  are  401,387  bales  more  than  for  same  time  in  1895. 
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QOOTATIOXS  rOB   HlDDUNQ  COTTOS  AT  OTHBB  MaRKKTS.— 

Buow  are  oloang  quotations  of  middliag  oottoa  at  Southern 
•ad  other  prinoipal  ootton  markets  for  each  day  of  the  week. 


OeMtr  tS. 


OalTMtoa. 
■•w  Orla 


Oaataaatl. 
LoatfTOIa.. 


OUMUMO  QO'lTATIOnS  FOB  MIDDLIitO  OOTTOS  OV— 


SI" 

7 
7 
7*« 

7\ 


Man. 

n«s«. 

Wtdnet. 

nur*. 

7V, 

7>4 

7«« 

7>4 

Z'* 

Z^« 

7».« 

75 

7 

7 

7 

7 

7>« 

■"w 

7 

7 

7 

7 

7 

7 

7H 

7H 

7<« 

7H 

7% 

7% 

??i?. 

7** 

zl^<» 

7I»„ 

7'»i« 

7> 

7H 

7^ 

7«i 

»•« 

8S|6 

8»ie 

8»i« 

7«4 

7»ie 

7»ti 

7'i 

711 

7'« 

7>« 

7'« 

7<« 

7'4 

7>4 

73,, 

7H 

7H 

7*« 

7'4 

7H 

7^ 

7^ 

7". 

7H 

7', 

7% 

7H 

IH. 


7^ 

;«- 

7>« 
TV* 

7% 
Sk 
7».6 
7V 

7>4 

7^ 


The  olosing  qnotationa  to-day  (Friday)  at  other  Important 
Southern  markiala  won  as  follows. 

ITatolMs 6»i. 

HiUel«b 7^ 

S«lmm. 6''8 

ShrcTeport .  e<ji 


e^lBufftola 7 

7       IJttle  Boek....  6>t 

«%    Mootgomerr...  6\ 

«%  I  NMhvlUe 7 

BBOBFn  FBOM  THK  PLANTATIONS.— The  following  table 
iadloates  the  actual  movement  each  week  from  the  plantations, 
llie  tij^^urea  do  ooC  inolode  orerland  receipts  nor  Southern 
oonsuinption;  they  are  simply  a  statement  of  the  weekly 
movement  from  tM  plantatloni  of  that  part  of  the  crop  whiob 
Qnally  reaches  ths  market  through  the  outports. 


ITMft 


t.. 

r. 

IS.. 


IttuttU  **  Of  PtrU.  Ol-k  t  tnUtiar  TbwM.  Rte-vffnm  PlMl'iu. 


ISM. 


MT.su 


tiASM  riKtm  «Mn 


«t.ui, 


l«SJMt 


tujm  nmjm  isues  ultm  mmm 


1M,«M 


tnjm 
aunbroas 


m.T»  n»jon 


mj»t  tmMt  wmjua  vn^n 


174 


«Nl,7U«n,9S> 


IBM. 


UtM* 


MSJMO 


,aa8>>7»MT 

9ei.9S7 


The  Above  sUtemant  shows:  1.— That  the  total  receipts 
tram  th«  plaatatioos  since  Sept.  1, 180  S.  are  2.33ii,063  bales;  in 
1M8  were  l,MJ,ft»5  bales;  in  18M  were  S.-MO.SlT  bales. 

».— That  although  the  reoeipta  at  the  outporto  the  past  wee  k 
w«ra  890,571  bklas,  the  actual  movement  from  plantations  was 
S61,W7  bales,  the  balance  gilng  to  increaso  the  stocks  at 
thalBtwlor  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  8>3,831  bales  and  for  1894  they  were 
441,048  bales. 

OvmauLHo  HorwitMST  roB  tbb  Wbek  and  Sinob  Sbpt.  1.— 
We  Kiva  below  a  statement  showing  the  overland  movement 
Cot  ihi  week  and  since  aeptember  1.  As  the  returns  reach  ua 
by  taiecraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  m  our  regular  monthly  remrt,  but  all 
the  ninoipal  matters  of  interest  are  given.  This  weekly 
pabUoatioa  is  of  course  supplementary  to  the  more  extended 
moothly  statements.  The  rasolts  for  the  week  ending  Oct.  33 
and  ainoe  Sept.  1  in  th«  last  two  ysara  are  as  follows. 
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▼Bst  Umu  .... 

VtoOUro 

Tta  P»fk«r  City. 
VIsEvuiavlUe.. 
riaLeaUvUte... 
▼laOlaaiaaati... 


Tot^l  I 
D»dtiefUmm$nl§ 
Ovwtoai  M  9.  T..  Bostsa,  *a. 

Betweaa  latnlor  town*. 

lslsa<l.  ASk.  froB  Soath. 


TMal  to  (M  dadoetM. 


18M. 


Wttk. 


39,349 

U,408 

1,193 


•4,SS1 

•.IM 

S33 
601 

10,107 


Wmm 
Apt.    1. 


106,921 
60,073 
4,189 
101 
84,016 
21,031 
1A,703 


1805. 


Wttk. 


28.860 

1S,307 

2,032 

8',e05 
3,002 
2,7  U 


910,933 

37,656 

932 

7,851 


6O,0OB 

0,680 
178 
914 


Art.    1. 


87.423 

SO.ftSO 

5,331 

17.015 

8,'i  i  1 
10.U30 


167,678 

26,093 

l,2?t8 
7,!M)7 


45.738,    10,723       34.899 


195,1951  60,1871     132,7tf0 


L—vta»  total  asteverlsad*..    64.134 

*  laalodlax  SMvsmaat  by  raS  to  OsaadaT 

The  f  oremlng  shows  that  the  weekli  net  orerland  movemeo  t 
this  year  lias  been  .54,131  bales,  against  00,197  bales  for  the 
wssk  In  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  6  J.405  balee. 


At  JMfM 


■asilpU  at  voru  to  Cot  B3.  ... 

Ps»«v«ttoadtoOet.33 

itoOot.33 


VMal  sarketad 

Mooka  iDezaaae. 


1  lata  dvht  dsttar  wssk. 

tMalisMsht  0««.S3 


»S*lh^  «F»«— f»  tak-sa  to  Ort.  28 


180a. 


Wmk. 

^571 
64,134 
19,000 


403.605 
Sl,3«« 

435,061 


Apt   1. 


3,006,309 
195,19^ 
141,000 


3.343,407 
8M,761 


.3,600,258 


62,»3ll    850,187 


1895. 


Wttk, 


ainet 
Brpl.    1. 


305,438 
50.187 
20,000 


3e5,e2.^ 

67,383 


423,008 


77,071 


1,369.121 
182.7M0 
151,000 


1,053,011 
292,874 


1,946.485 


207.397 


It  will  be  ssen  by  the  above  that  there  has  come  into  sight 
taring  the  weak  483,041  bales,  against  433,008  bales  for  the 
Mm*  wssk  of  1899,  and  that  the  inoroase  in  amount  in  sight 
tonight  as  ooamand  with  last  year  is  733,778  bales. 


Wkathkr  Reports  bt  Tblegraph.— Reports  to  us  from 
the  South  this  evening  by  telegraph  denote  that  on  the  whole 
the  weather  conditions  have  been  satisfactory  during  the 
week  and  that  picking  has  made  good  progress  Advices  from 
Texas  indicate  that  there  is  no  top  crop  except  in  portions  of 
Southwest  Texas.  The  crop  is  being  freely  marketed.  Killing 
frost  occurred  in  sections  of  Mississippi  and  Tennessee  in  the 
early  part  of  the  week  and  our  Memphis  correspondent  states 
that  the  top  crop  has  been  killed  throughout  that  section. 

Galveston,  Texas.— ^o  top  crop  is  reported  except  in  scat- 
tered sections  of  Southwest  Texas,  where  rains  have  been  more 
or  less  general  throughout  the  season.  We  have  had  light  rain 
on  three  days  of  the  week,  the  rainfall  being  seven  hun- 
dredths of  an  inch.  Average  thermometer  70,  highest  80. 
lowest  60. 

Palestine,  reaws.— Cotton  is  about  all  picked  and  farmers 
are  plowing.  We  have  had  rain  on  one  day  during  the  week, 
the  precipitation  reaching  seventy-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  the  highest  being 
84  and  the  lowest  45, 

Dallas,  Tearas,— The  weather  has  been  favorable  for  gather- 
ing cotton  during  the  week.  Farmers  are  now  working  the 
lands  for  other  crops.  We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  41  to  84,  averag- 
ing 63. 

San  Antonio,  Teaxw.— Picking  is  about  completed.  Rain 
has  fallen  on  three  days  of  the  week  to  the  extent  of  one  inch 
and  seventv-four  hundredths.  Average  thermomater  65, 
highest  80  aGd  lowest  60. 

Luling,  Texas —We  have  had  rain  on  two  days  of  the  week, 
the  precipitation  being  one  inch  and  twenty-flva  hundredths. 
The  thermometer  has  averaged  65,  the  highest  being  80  and 
the  lowest  •'53. 

Huntsville,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  sixty  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  ranging  from  58  to  79. 

ColunMa,  Texas. — There  has  been  rain  on  two  days  of  the 
past  week,  to  the  extent  of  forty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  46  to  84. 

Ouero,  Texas.— It  has  rained  on  three  days  of  the  week,  the 
precipitation  being  seventy-three  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  53  to  79.  averaging  66. 

Brenham,  Textu. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  thirty  hundredths  of  an  inch. 
Average  thermometer  06,  highest  80  and  lowest  53. 

Temple,  Texas. — Picking  is  nearly  finished.  Rain  has 
fallen  on  two  days  of  the  week,  the  rainfall  reaching  twenty- 
five  hundredths  of  an  inch.  Tbe  thermometer  has  averaged 
63,  the  highest  being  79  and  the  lowest  4S. 

Fort  Worth,  Texas. — Cotton  is  about  all  picked  and  mar- 
keted. We  have  had  rain  on  one  day  during  tbe  week,  the 
precipitation  twing  thirty- five  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  ranging  from  48  to  78. 

Weatherford,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  49  to  78,  averaging  61. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  tbe  week,  the  rainfall  being  nine  hundredths  of  an 
inch.    Average  thermometer  69. 

Shreveport,  Louisiana.— Vfe  have  had  rain  on  threa  days 
during  the  week,  the  rainfall  reaching  one  inch  and  seventy- 
nine  hundredths.  The  thermometer  has  averaged  63,  the 
highest  )>eiog  77  and  tbe  lowest  46. 

Columbus,  Missis»ii)pi.—lt  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  thirty-eight 
hnndredtha.  The  thermometer  has  averaged  60,  ranging 
from  40  to  75. 

Lekmd,  Missistippi. — It  is  reported  that  cotton  has  been 
killed  by  frost.  There  has  been  rain  during  the  past  week  to 
tbe  eatont  of  six  hundredth)  of  an  inch.  The  thermometer 
has  moged  from  37  to  80,  averaging  60'3. 

Vickshura,  Mississippi. — Rain  has  fallen  on  four  days  of 
the  week  to  the  extent  of  one  inch  and  eighty-two  hun- 
dredths.    Average  thermometer  64,  highest  78,  lowest  43. 

Helena,  Arkansas. — Frost  did  but  little  damage.  Riin  has 
fallen  on  two  diys  of  the  week,  to  the  extent  of  seventy-six 
hundredths  of  an  inch.  The  thermometer  has  averaged  57'5, 
ranging  from  35  to  74. 

CAHle  Rock,  Arkansas.— There  has  been  rain  on  two  days 
during  the  week  to  the  extent  of  fifteen  hundredths  of  an 
inch.  Tbe  thermometer  has  averaged  6),  the  highest  being 
76  and  the  lowest  38. 

Memphis,  Ilennesaee.— Killing  frost  occurred  on  Sunday 
morning,  eight  days  earlier  than  usual,  and  the  top  crop  was 
killed  throughout  this  section.  We  have  had  light  rains  on 
two  days  of  the  week,  the  rainfall  being  ten  hundredths  of  an 
inch.  The  thermometer  here  has  ranged  from  40  to  73-5, 
averagioK  59*6. 

Xashville,  Tennessee.— There  has  been  only  a  trace  of  rain 
during  the  week.  Averaje  thermometer  53,  highest  77  and 
lowest  85, 

Mobile,  Alabama.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  63,  tbe  highest  being  77  and 
the  lowest  45, 

Montgomerii,  .4ta6ama.— The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  63,  ranging  from  48 
to  75. 

Madiaon,  Florida.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  69,  highest  79  and  lowest  58. 
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Savannah,  Qeorgia. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  67,  rangiag  from  47 
to  84. 

Augusta,  Georgia.— Then  has  been  no  rain  daring  the 
week.  The  thermometer  has  ranged  from  88  to  82,  averag- 
ing 60. 

Charleston,  South  Carolina. — Riin  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  three  buodredchs  of  an  inch.  The 
thermometer  has  averaged  66,  the  higaeat  being  79  and  the 
lowest  50. 

Stateburg,  South  Carolina. — Sharp  frost  occurred  on  low 
grounds  on  Monday  and  Tuesday.  Picking  is  nearly  tinished. 
There  has  been  no  rain  during  the  week.  The  thermometer 
has  averaged  6 1*5,  ranging  from  39  to  80. 

Wilson,  North  Carolina. — There  has  been  no  rain  during 
the  week.  Average  thermometer  61,  highest  76  and  loivest  40. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  October  22,  1896,  and  October  34,  1895. 


New  Orleans Above  zero  of  gauge. 

HemphiK Above  zero  of  gauge. 

iiastivUle Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vleteburg ,. .Above zero  of  gauge. 


*  Below  zero  of  gauge. 

India  Cotton  Movement  Fbom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  October  22. 

BOMB4T  RB0BIPT8   ASD  SHIPMEWTS  FOR   rOTtH  TB  \  8» 


Shipments  this  week. 

Shipments  since  Sept.  1. 

Receipts. 

Tear 

Great 
BriCn 

Oonli- 
^nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Totat. 

This 
Week. 

Since 
Sept.  1. 

1896 
1895 
1894 
1893 

2",obo 

4,000 

s'.obo 

4",oo6 
lolobo 

1,000 

5,oo6 

4,000 

43,000 
31,000 
12,000 
36,000 

44,000 
31.000 
17,000 
40,000 

5,000 
9,000 
3,000 
5,000 

50,000 
72,000 
23.0  10 
62,000 

Aooording  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales  and  a  decrease  in  shipaaents  of  4,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  ot  13,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
rears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurraohee  and  Cooonada. 


Oaloatta— 
1896...., 
1895 

Madras— 

1896 

1895 

All  others— 
1896... 
1895.... 


Total  all- 
1896... 
1895... 


Shipments  for  the  week. 


Oreat       Oonti- 
Britain,     jient. 


1,000 

3,000 
2,000 


3,000 
3.000 


1,000 
2,000 

2,000 
3,000 


3,000 
5.000 


Total. 


1,000 
3,000 

5,000 
5,000 


6,000 
8,000 


Shipments  since  Sept.  1. 


Oreat      _     ..       ,       _  ..  , 
Britain.    Oonttnent.      Total. 


1,000 
1,000 

6,000 
10,000 

8,000 
8,000 


15,000 
19,000 


4,000 
2,000 

8,000 
7,000 

12,000 
15,000 


24,000 
24,000 


5,000 
3,000 

14,000 
17,000 

20,0011 
23.000 


39,00<i 
43,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  lesi  thanthesam-' 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1898,  and  for  the  corresponding 
periods  ot  the  two  previous  years,  are  as  follows. 

KSPOSTS  TO  BUBOPB  FBOH  ALL  IHDIA.. 


Shipments 

to  all  Bitrope 

from— 

1896. 

1895, 

1894. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

ThU 

week. 

Since 
Sept.  1. 

Bomljay 

All  other  ports 

6'o66 

44,000 
39,000 

4,000 
8,000 

31,000 
43,000 

e.o'Jo 

17,000 
40,1100 

Total  . 

6,000        83,000 

12,000 

74,000 

■6,000       57,(00 

Albzandria  Reoeipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Beaachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  pi'it  week  and  for  tiw 
corresponding  week  of  the  previous  two  years. 


Alexatulria,  Satipt, 
October  21. 

1896. 

1895. 

1894. 

Receipts  (oantars*).... 

riiUireek ^.... 

SlnoeSept.  1 

290,000 
930,000 

300,000 
1,035,000 

190,000 
443,0iJ0 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.    1. 

This 
week. 

Since 
Sept.    1. 

Erport«  (bales)— 

To  Liverpool ..^ 

To  Contlueut) 

16,000 
5,000 

43,000 
24,000 

19,000 
9,000 

4S,000 
25,000 

8,000 
6,000 

24  000 
23,000 

Xotal  E'lrope.      .. 

21,000 

67.000 

28,000 

73.000 

14,000 

52,000 

*  A  oantar  ts  93  pounds. 

t  Of  wnl.m  Co  ^inerioa  In  1396,  2,000  bales;  in  1895,  3,179  b  ties:  tn 
1894,  1,205  bales. 

This  statement  shows  that  the  reoeipts  for  the  week  ending 
Oct.  21  were39J,000  oantars  and  the  shipments  to  all  Eurona 
3t,000  bales.  ^ 


MASOflBaTRR  *I\KKST.— Oar  reiiort  received  ov  cable  to-night 
from  Manchester  states  that  the  market  U  qui-'t  for  both 
yams  and  shirtings.  The  demand  fir  both  India  and  China 
U  poor.  We  give  the  prices  for  to-day  below  and  leave  tbose 
for  previous  weeks  of  this  and  last  year  for  comparison: 


8p.  18 
••   25 

Oct.  2 
"  9 
16 


1896. 


32>  Oop. 
Twist. 


A.         A. 

615,B»7''8 
678   »7'.'i,« 

8il,B*7»8 
6»8    *7>a 


23  6>«  973s 


8H  lbs.  Shii-tAOoWn 

ings.  eommon\  Mid. 

to  finest.      I  TTplds 


d.  s.  d. 
8  »7  2 
7is»7  2 
7  »7  l"* 
6  «7  0 
51a  »«  11 
5     »610i9 


d. 

43l3' 
41i,„ 

47,, 
415..i2 


1895. 


32<  Oop. 
Twitt. 

"dT     aT 

6'i«  ®7 
6*18  ®7i4 
6>lie97>s 
613,- a?^ 
615  (,a7>a 
6%     »7H 


8>4  lbs.  Shirt- 
ings, common 
lo  finest. 


A.      8     d. 

4  -36    6 

5  •96    71s 

6  ■96  9 
61996  10 
71S96  11 
6     96  10 


OoU'n 
Mid. 
VpldM 


A. 
43a 

413,g 

439,3 
4,^ 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  tor  the  week.  The 
rec»»ipt8  for  the  week  ending  to-night  (October  23,i  and  since 
Sept.  1,  1896,  the  stocks  to-night,  and  the  same  itemn  for  the 
corresponding  periods  of  1895,  'ire  as  follows. 


Receipts  to  Oct.  23. 


Savannah  

ObarleHton,  &o. 
yiorida,  &o 


TotaL. 


1896. 


This 
week. 


4,498 
751 


5,249 


Since 
Sept.  1. 


22,898 
3,274 


26,172 


1895. 


This      Since 
week.  Sept.  1, 


5,101 

6S8 
76 

5,865 


Stock 


1896.     1895. 


18,150  18.060    7,747 

2,4971    3,116    1,461 

194    2,930    1,112 

20,84tl24,106|lO,320 


Thf^xporca  tor  the  week  «aiing  this  evening  reacti  a  total 
of  1,965  bales,  of  which  1,115  bales  were  to  Great  Britain,  150 
to  O'rance  and  —  to  Reval,  and  the  amount  forwarded  lo 
ITorthern  mills  has  been  197  bales.  Below  are  the  exports 
for  the  weeV  und  <inne  SeornTiber  1  in  1896  anil  1895. 


Exports 
from— 

Week  Ending  Oct.  23. 

Since  Sept.  1, 1896 

Norlh'n  Mill-. 

Oreat 
Brit'n. 

fr'nce 
<»c. 

Total. 

Oreat 
Brit'n. 

Kr'nce 
<te. 

Total. 

Week. 

Since 
Sept.l. 

8'vann'h,  <feo 
Charrt'n,&o 
Florida,  <fco. 
New  York.. 

Boston 

Baltimore . . 

"ssi 

"701 
80 

"iso 

"zil 

"ssi 

80 

"ssi 

2,213 
80 

64 

"906 
"102 

64 
384 

3'U3 

80 

102 

175 
22 

1,201 
57 

Total 

Total  1895.. 

1,115 
2,664 

150 
968 

1,265 
~3,632 

2,677 
5,722 

1,066 
1,493 

3,743 
7,215 

197 
638 

1,258 
3,711 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  lo 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipoing  News,"  on  a  subsequent  page. 

QuotatiouB  Ootober  16  at  Savannah,  for  Floridas,  common, 
lOc;  mi^dium  fln»,  12i^c.;  ohoic,  15!>^c. 

Charleston,  Carolinas,  medium  fine,  20o  ;  fine,  3'2c.;  fullv 
fin»,  24o. 

Jute  Butts,  BAoaiNa,  &o.— There  has  been  a  good  inquiry 
for  jute  bagging  during  the  week  under  review  but  at  un- 
changed quotations.  The  close  to-night  is  at  51^3.  for  1^ 
lbs.,  5J^c.  for  3  lbs.  and  6c.  for  standard  grades  in  a  j  jbbiog 
way.  Car-load  lots  ot  standard  brand-i  are  quoted  at  51^0. 
for  1^  lbs.,  5i^c.  for  2  lbs.  and  6c.  for  3^  lbs.  f.  o.  b.  at  New 
York.  Jute  butts  continue  dull  and  quotations  are  nominal 
at  1  l-16c.  for  paper  quality  and  IJ^i.  for  mixing. 


BxcHANOES.- The  following 
during  the  week : 
•19  pd.  to  exoh.  2^0  Nov.  tor  Dec. 
•18  pd.  to  exoh.  IOC  N  >v.  for  Oec. 
•11  pd.  to  exoh.  2  10  Deo.  for  Jan 
•20  p  I.  to  exch.  1,400  Nov.  for  Oec. 
•47  nd.  tn  exch.  800  Nov.  for  Apr. 
•16  nd.  to  exch   lOO  Jan.  for  Feb. 
•30  pd.  to  exch.  600  Nov.  for  Jun. 
•17  pd.  to  exoh.  500  J;in  for  M.ih. 
•03  nd.  to  exoh.  1,6  lO  Oct.  for  Nov. 
•22  pd.  to  exch.  1.000  .fan.  for  J'ne. 
•.SI  pd.  to  exoh.  300  Vov.  for  Jan. 
•04  pd.  to  exoh.  100  Oct.  for  Nov. 


exoiianges  have  been  made 


■43  pd. 
•19  pd. 
■20  pd. 
•02  )d. 
•19  pd. 
•Oi  pd 
•31  pd. 

19  pi. 
•01  pd. 
•Ot  pd. 
•11  pd. 

12  pd. 


to  exch 
to  exoh. 
to  exch. 
w  exoh. 
to  exch. 
to  exoh. 
to  exoh. 
coexcti. 
to  exch. 
to  exoh. 
to  exoh. 
to  exoh. 


1 ,000  Nov.  for  Moh. 
500  N  IV.  for  Deo. 
100  Ian.  for  May. 
500  Oot.  for  Nov. 
1,100  J  tn.  for  May. 
90  I  Got  f')r  Nov. 
4)0  Vov.  for  Jan. 
1.700  Nov.  for  Deo. 
100  Oot  for  .Vov. 
600  03t  for  Nov. 
200  Dec.  tor  Jan. 
200  DdC  for  Jan. 


SHIPPING  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  litest  mail  returns,  have  reached 
128,753  hales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniole  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Totat  bales. 
Nbw  Yobk— To  Liverpool,  per  steamers  Cevio,  6,334  npland 

and701  Sea  Islaid    ..Irene,  1,5  i4 8,539 

To  Hull,  per  steamer  Uone  uiiugh,  ^2 ...  292 

To  lli.vre,  oersteaner  La   rouraina,  9in  upland  and  ISO 

SeatsUnd 1,140 

To  BrHinoa.  pnr  sfamers  A  lOh  10.  i99    ..AUer,  40J. .......  799 

To  Hamburg,  per  Sf-^amsr  A -iQcnia.  600 , ...  609 

To  Antirerp,  per  steamers  British  lCln<.  770  ...Cen^lagcon, 

1.530 2,300 

To  Oenoa,  per  steamers  Kaisar  WUbelm  II.,  539....3aaadla, 

l,5i9 _ 9,131 

1!o  Japan,  per  steamier  Oscar  It.,  3 8 
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Total  bale: 

Uwrm  Off   ToUTTpool.perwaaineT  Dalsmbre.  1,213....  1,213 

To  MaaebaMar,  per  Bteaner  Val*.  3,791 3.731 

To  Barr.-,  pereutam-r*  tUr>.  sj.iOO  ...Hethley  Hall.  8,^63 

....Wowlry  Hall.  7.7 Ji 2».%50 

To  Hamburg,  per  •leamer*  Polrnmta,  3.300 Sootla,  824.  d,l2i 

To  CupoBliacsa.  per  ateainw  Olat  Kyrre.  951 h5  > 

To  Oeaaa._perMMiiiar|(l«a«10allart,  8.100 g.lco 

LTaaRNi— T^  Urarpool,  par  alanaars  Henrietta  H.,  3,837 

....lfartUiM.6.ie»..^BoUieri;leii,  5.058 l.'i.OOl 

Tb  Ham,  par  •laaaarlTartk  Sands.  10.06^ 10  04^ 

To  Brematt.  per  waamar  Ofomwel.  8.339 5.339 

To  Bambant,  per  ■teaman  Heallaada,  4,300. ...HlUcraic, 

690  ..  Orea.a70 _          ...^  5.S20 

TbBeTaLparatetmerCltjr  of  ni>U(«4(er.  8.5  H) (5,500 

■aTAmiAa— Tu  Reral,  per  ateamets  Corona.  3,010. . .  (DTomea^ 

4,180...... 7.16D 

OmBi.icTO!!— To   Brenwn.   per    steamera    Acacia,  7.U09 

Alaefca.  5.219 _  12.224 

■■WTOBT  llB»»— To  LlTerpool.perataamer  RapDjhannook,4'<0  400 
■iMfUll    To  Urwpool,  per  •leamart  Kaoaae,  3.118.. ..Xotm- 

mao.  1,973.. ..Brrrla,  717... 4,408 

To  Ball,  parateamar  Lepaeto.  lo-« 100 

To  Yar»ont>,  par  ataawir  Beaton.  90  ....  ...„ 50 

BAUU>oa>-ro  UVvrpoot,  per  aleaoiar  Ulaterioora,  3.832 8,832 

Ts  L-Diloa,  perat-<amT  Wonteia,  iOO 200 

Tb  aaaban(.farataaaar  WMthaU.300. 30o 

To  Botienlam  perataaaw  Orlaao,  3M 200 

Fm.anu.paia -Co  L>««rpaal.  par  •(««■•' la llaaa.  i50.  .....  S5) 

Baji  raanoiaoo— to  U««ipa«l.  par  ahip  William  Tell,  430 430 

ItoJapaa,  par«teaaar  Ohloa.  190 %m 

Vstol......  .....  ......  .....  .....  ............  ..128.752 

Ttie  pftitloaUra  Of  thase  ahipmeate,  arrmnged  in  oar  \ii\i\\ 
form,  are  •■  follow*. 

OU>*r  B-tmtH  Othir  Tarm'th 

Onmt  SHtm-  .VonA   atutk^Toko- 


Satr*,  b»rg.  Mtroa-.Burap*. 
'  '■'    -  -    ■    -  3.138 


BrlFm 

391  1,140  i,tii 
3.751  3t.^^a  3.131 
IP.OW  10,85* 

■«>>••         •■*■••         -«■••• 

18  3»i 


3.  too 
090 
SJMM 
7.100 


8.100 


100 


SOi>       to  I     ..... 


60 


300 


Tola 

15.816 

4I.A9t 

41,4 -as 

7.160 

11,224 

400 

4.%9S 

3,932 

3%0 

630 


IMbI...  n.lM    A.3U  35,761  37,»aS  17.110  10.338        858  134,792 

B«lo«r  we  •  Id  the  olaaraaoM  thla  woek  of  Tonali  omttidk 
eottoarron  Uoited  States  portn,  brining  oar  date  dowi  to 
tbe  Ut«rt  date*: 


Moot- 


SALTMtos-Ta  Urarpi«l-<M.  17    Wnwin  laaklala,  8,V>}:   POaria. 

5^>i...OJk  t>    Waeawa  Araaaara.  6.000;  Biltola.  7.499... 

Oat.  a      Maaiaar  Utojr  at   BaUatt.    i.nt'*  ....OoL   21— Steamer 

▼oilrd^  tt'O*  ...OoA  88    ■COMBW  Boratl  ••  8,113. 
To  Br<aa«»-Oel.  17-«Ma-wr(  loia  '•.iit.  YarrJwUl%  eO'3.... 

(K«,8«-Maaaawa«a«.7,M»  ftirtl    nia«i««f  Mxirl.  n  nn 

To  Bew<»»    Oat.  18-«raaar  Kerma.  M. 
timw  OaLsaM-Ci  L  vorpoa.  -Oec  i«  -anaiaara  Aattoaoaar,  7.100; 

BaasaTaetara.  8.816  ...Oa*.  17-8*e*aMr  Amwlaaa.  14.805  ... 

Oai.  19— «re*4Mir  AIHcmo.  o.ISO    ..Oo*  «•   IHiti-  Jwaalaao. 

7.086  „  Oal.  Sl-Blaaaw  norMlaa.  BJSa  ..  Oak  a8-8tMaer 

OapaOa.  7.437.... Pel.  H    Waaawa  Baraard  Hall.  8.960;   Nar- 

T>  BaVra-OM.  88  -  Urawar  Batrv  RIoa.  6,6 19. 
TO  Oaatora  -Oa*.  17    Bfaiar  Dak*  of  T<m«.  3.96C 
»»Bri»iB-Oa»  16— ^•aiaa>'rrMlia4l4.6.l«6..  OokSO-: 

■WjWi.  4.751 ;  mnm  a*  MagU— .  4J00. 
T»  ■nt>arla»-Oj«.  17    WMawirDnl.  (■><>. 
To  Bata  ilaaa  -Oj*.  16  -8«aa«ar  P  >arto  Bmi.  4.KM. 
T»  Ooaaa—Oai.  81 -4«M  aar  A<tafll|  *.  3.410. 
To  Te  >laa-Oi(.  31  -4laa  a-r  A^tu  I>l».  i.O  O. 
To  Trliala    Oat.  81    BWii  A«tall()a,  3,000. 
■Mua    r>   UTarD0Jt-O4«.    17— MaaMoa    DaUntUr,  4.969: 
•aaian.  •.«*r     __   _ 

P— iui,i€.»-r>  Uvanaot-Oal.  19    Ulaa  aar  Oraeta,  8.938. 
Ta  (te«  4a»-Oa«.  I«    »taa<aar  Ut>.  iM4 
Te  Bwaa-Oa».  80-4ta*a  r  Waetwatar.  6.890. 
•Avamaa-ra  B»Tat-Oa>.3l    4taaaar  Viol*.  4,9'>9. 

Ta  8aro«4  laA-Oal  t  •  -S»Ma«  Ml«a«i  )C  Plailloa.  8.388. 
ToOaooa  Oec  t8   Bliiaiir  Oraatfca  p.  5.360. 
OKAlLaaioa-Ta  Urarpool-Oet.  i»-8(aaaMr  eaoooOald.  6.928  aplaad 
aa4  107  «e*  uian-t  ..Oaa.  19-B,aiiaar  Bunrr,  6.094  apltnl 
a«ll37aa«IaUKl 
BauaawMK—  ca  Bre«ea-Oel.  81  -MaaoMT  8aa«.  8.863. 
Wojuaaioa— to  Urarpiat— Oac.  SO-fteamar  Djiirioh.  1  ),S7J. 

toBrmn-u-O*  l9-a«aaairOra(aara<.  8,161. 
!Tj«>ot^— roUT<ro4el -Oe«.  i  —«»a«*rBbo«<ia.  6.967. 
TV>  Havbarit-Oet.  81 -8taaw at  Laankaa,  1.300. 
oaros-ro  LHrarw><M— Ox.   >il— Hiaaor  Viot.riaa.  9M  apland  and 
5>i   Baji>da%  ...  0«     K— M<«>a<r    eeytiii*.    411  ...Oat.    19- 
Waaa—  CttflaUla.  I J61;   Mtolilc«a.  1.178  aplaad  and  80  Sea 
blaa«....Oal.  aO   Waaaiar  OMtrUn.  2,8-54. 
T» Tanaaaia -OM.  19— Itexnir  Bncio.  ii. 
Bai.TnH>a»— Ite  B»Uaa»— Oot.  2Z-8leamxr  Uird  O'.fell,  900, 
TaBraaea    Oac  1 7— aieamar  H.  (I.  If -ler.  I .  too. 
To  Rotamda'B  -Oet.  16— tteiner  D  iraa<<i.  20  i. 
To  Aotwerp— Oot.  17-Ma«mar  8(irm  Klac  49  >. 
PinLAOai.piiiA-IW  UrarpoM— uot  18    ataamar  Kbfnlaod.  313. 

OottOQ  frwi«h6a  '•T>  nm  »^mk  i««»  t-mi  'v*  'olimr*. 
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JLSL. 


35-87%; 

Hi 

'»M 
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aot  pa*  too  iMw 


XadTpar 


Thurt. 
45M 

35-37  lal 

*H* 
»a4 


89-37>«' 
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Ljvebpool.— By  cable  from  Liverpool  we  havj  the  following 
statement  of  the  week's  sales,  stocks.  iSo.,  at  that  port. 


8alea  of  the  week bales. 

Of  which  exporters  took.... 

Of  which  speculators  took. . 

Salea  American 

Astaal  export 

Porwarded 

Total  stock— Estimated 

Of  which  A.merican— Eatim'd 
Total  Import  of  the  week 

Of  which  Ajnerloan 

Amoont  afloat 

Of  which  American 


Oet.  2 


58,000 

1,300 

1.200 

50,000 

3,000 

51,000 

412,000 

306,000 

45,000 

41,000 

141,000 

135,000 


Oet.  9        Oet.  16.      Oet.  23. 


6.5,000 

4.000 

600 

57,000 

3,000 

62,000 

383,000 

276,000 

35.000 

29.000 

210,000 

235,000 


68,0001 

2.200 

300  j 

60.000 

3.000 

65.000 

403.000; 

293,000 

88.000 

77.000i 

197,0001 

192,0001 


56,00O 

2,000 

400 

51,00O 

3,000 

67.00O 

396,000 

281,000 

63.00O 

53,00O 

291,000 

285,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
daj  of  the  week  ending  0.;t.  33  and  the  daily  closing  prioea 
at  spot  ootton,  hare  been  as  follows. 


apot 

Baturday 

Uonday. 

Pair 

baslnesa 

doln^. 

4<» 

10,000 

900 

Tw^dan. 
Easier. 

41  Baa 

10,000 
900 

Oood 

bU!4lness 

doing. 

4"si 

12,000 
500 

Tku'td'y. 

Friday. 

Market,  ( 
1:49  P.  M.( 

WldUpl'da. 

Salea 

8pae.Aaxp. 

Moderate 
damand. 

8.000 
1,000 

In  buyers' 
(avrir. 

4"'33 

10,000 
SDO 

Harden'g. 

41^31 

10,000 
500 

PutHrtt. 

Market, 

1:45  P.  M. 

Market,  { 

Staadr. 

Steadr   at 
adrsnce. 

Qalet  and 
stoadr. 

SteadT  at 

:i-atde- 

cUne. 

Firm. 

SteadT. 

Quiet  and 
atoady. 

8teadr  at 
1-M  de- 
cline. 

Barely 

steady. 

Steadr. 
Steady 

The  prioea  of  futures  at  Lii^erpool  for  each  da/  are  gi^en 
below.  Prioea  are  on  Che  ba«l3  »f  Qplands,  L)W  Middling 
oiBoae,  aaleos  otherwise  stated. 

t^  TAa  mriee*  are  oImh  in  pence  and  S4<A.  FAiia .-  3  63  msana 
3  e3-64ii..  and  4  01  mtant  4  1-«4<I. 


Oot.  17  la 
Ob(.S3. 

Sat  or. 

IHoa. 

Toea. 

Wed.     Tbnra. 

FrI. 

18>a 
r.M. 

1 
P.M. 

1:49 

P.M. 

4 
P.M. 

1:49 
P.M. 

4 

P.M. 

1:49     4    1:45    4 
p.  M.  P.  M.  p.  M.  P.  M. 

d.      d.      d.      d. 

4  19  4  18  4  18  118 
4  14  4  14  4  13  4  13 
4  134  11  4  10,4  10 
4  ll|4  10  4  09|4  09 
4  11  4  10  4  09  1  OS 
4  n  4  10  1  0  )  1  08 
4  11  410409  tOi 
4  11411  il0l^09 
4  12  4  12  4  11'!  10 
4  13,4  12  4  11  4  11 
4  14  4  13  4  12  4  11 

1:45 
P.M. 

d. 

4  21 
4  16 
4  13 
4  12 
4  11 
4  11 
111 
4  12 
4  13 
4  13 
414 

4 
P.M. 

October  ... 
Oet.-!CoT... 
Hot.- Deo... 
Dee.-/aa... 
iaa-.Pab... 
Peb-Waroh.. 
Meh-Aprll.. 
April- <ar.. 
Mar-Xnne.. 
JonaJolr.. 
Jalr.-Aa«.. 
Au«.-8epl  . 

d. 
416 
413 
408 
408 
408 
4  07 
408 
4  07 
409 
409 
4  09 

d. 
4  16 
4  12 
409 
4  07 
4  07 
4  07 
4  07 
408 
406 
409 
4  10 

.... 

d. 

4  19 
4  16 
4  13 
4  12 
4  11 
4  12 
411 
4  12 
4  13 
4  13 
4  14 

<i.      d.\  d. 
4  194  184  18 
4  1.5  4  U  4  15 
4  13  4  U  4  12 
4  12  4  10  4  II 
4  11410411 
4  11  4  10  (  11 
4  11  4  in  1  11 
4  11  4  10  4  11 
1  13  4  11  4  12 
4  13  4  12  4  13 
4  14  4  12  4  14 

d. 
4  23 
4  17 
4  13 
4  12 
412 
4  12 
41» 
4  13 
413 
414 
415 

BREADSTUFF  S. 

FbHVAt,  October  38, 1896. 

There  was  an  active  market  for  wheat  fl^ur  during  the 
first  half  of  the  week.  Large  sales  were  made  to  shippers, 
both  of  supplies  held  on  tbe  spot  and  dlreot  siipuent  from 
the  mills  at  an  advanae  averag^iag  about  3~>o.  par  barreL 
There  was  also  a  fairly  goixi  demand  from  the  home  trade  for 
•npplies.  Sobaequently,  however,  owing  to  a  reaction  in  the 
grain  values. demind  became  less  urgnnt  and  prices  lostabout 
10c.  per  barrel  of  the  advaooe.  Bve  flour  ht-s  been  in  fairly 
aotive  demand  at  higher  prices.  Buckwheat  fl)ur  has  been 
quiet  but  steady,  Cora  meal  has  alvansed,  and  a',  the  higher 
prioas  a  fair  busineas  has  bden  transacted,  To-diy  the  mar- 
ket for  wheat  flaur  was  firm  but  quiet. 

There  has  been  a  very  excited  speculation  in  the  market  for 
wheat  futurea.  and  the  fluctuations  in  prices  have  been  wide 
and  vMKht.  During  the  first  half  of  the  week,  on  strong  for- 
eign adTleesaccimpsnied  with  large  buying  orders,  the  result 
of  an  apparent  shortage  in  the  world's  crops,  there  was  active 
buying  for  investment acoiunt  and  the  advance  in  prices  waa 
v*rv  rapid.  Subjwjuently.  however,  the  market  weakened 
under  active  selling  to  realize  profits,  and  yesterday  there  waa 
a  break  of  over  4c.  per  bushel  in  prices.  A  heavy  moye- 
mont  of  the  crops  at  the  Northwest,  together  with 
the  stringency  of  money,  causing  a  pressure  to  un- 
load holdings  on  the  market,  were  the  principal  reasons 
for  the  decline.  In  the  spot  market  a  large  business  has  been 
transacted  for  export,  inclu  ling  direct  shipment  and  cable 
aooeptances.  and  prices  have  followed  futures.  The  business 
transacted  in  the  local  market  vesterday  included  No.  1  hard 
Duluth  at  793^990^^0.  f.o.h.  afl»at,  according  to  tim"*  c<  de- 
livery, and  No.  1  Northern  Du'uth  atTS^^c.  f.o.b.  afljat.  To- 
dav  tbe  market  wa«  active,  and  there  was  a  sharp  recovery  of 
2^@35^c.  In  prices  on  an  active  demand  from  shorts  to  cover 
coatraccs  stimulated  by  stronger  foreign  advices  than  ex- 
pected. In  the  spot  market  shippers  were  fair  buyers,  and 
the  business  transacted  included  No.  1  hard  Duluth  at  82^0. 
f.o.b.  afloat;  No.  2  red  winter  was  quoted  at  835^0.  f.o.b. 
afloit  and  No.  1  Northern  Duluth  at  80%c.  f.o.b.  afloat, 
saiLT  obostHO  paioaa  op  no.  3  aao  wnrraa  waaaT. 
tat         Man,      Tu»t. 

Oetoberdellverr o.    79H       82^8       83"4 

November  delivery o.    80's       82'8       84 

^aeember  dellverr c.    81i(t       84i>8      8531 

nureb  deUvery. o.     ....       88*1      88^ 

'^MardeUvary.........o.   84'rs      87°a      SS^a 


Wed. 

TAurs. 

PH. 

79nri 

75 

78* 

803b 

75  * 

79% 

B2M 

77'a 

80>a 

H9<>|| 

807s 

83ta 

b5>8 

90^ 

88>l» 

762 
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Speculation  in  the  market  for  Indian  corn  tutures  has  been 
jnoderatelT  active,  and  early  in  the  week  there  was  an  ad- 
vance in  prices  in  sympathy  with  the  sharp  rise  in  wheat 
values.  Later,  however,  free  sales  to  realize  profits,  prompted 
by  the  heavy  crop  movement  and  the  reaction  in  the  wheat 
market,  caused  a  sharp  break  in  values.  In  the  spot  market 
shippers  have  bpen  fairly  larjje  buyers,  and  prices  have  fol- 
lowed futures.  Yesterday  the  sales  included  No.  3  mixed  at 
80c.  in  elevator,  31c.  delivered  and  32o.  f.  o.  b.  afloit;  No.  8 
white,  to  ariive,  at  38c.  f.  o.  b.  afloat,  and  No.  3  yellow  at 
30^c.  in  elevator.  To-day  the  market  was  higher,  on  a  de- 
mand from  ''shorts"  to  cover  contracts.  The  spot  market 
was  firmer  and  fairly  active.  The  sales  included  No.  3  mixed 
at  82c.  delivered  and  33c.  f.  o.  b.  afloat. 

OkiuT  OboniHtt  psivjsa  or  eio.  '.<  kixbd  oora 

ScU        tlon.       Tuet       Wed.     r*«r«  •-» 

October  delivery, o.    32>4       32'>g       31ii8       290g       2938  30S8 

Beoember  deUvery e.    33>4       SS^g       32''g       31  30^  32 

Hay  deUvery ......0.   35%      3614      35ia      33%      3338  347s 

Oats  for  future  delivery  have  been  only  moderately  active, 
but  the  advance  in  wheat  and  corn  carried  up  prices  early  in 
the  week,  though  the  advance  was  not  maintained,  sales  to 
realize  profits  causing  a  reaction.  In  the  epot  market  shippers 
have  been  fairly  active  buyers,  and  the  uome  trade  has  also 
been  a  moderate  buyer.  The  business  transacted  yesterday 
included  No.  3  mixed  at  33i^c.  in  elevator  and  No.  3  white 
at  25^c.  in  elevator;  also  white  clipped  f.  o.  b.  afloat  on 
private  terms,  quoted  at  about  SS^^^o.  The  market  to-day  was 
firmer  in  sympathy  with  the  advance  in  corn.  The  spot  mar- 
ket was  steadier.  The  sales  included  No.  3  mixed  at  333.  in 
elevator  and  No.  8  white  at  25J^c.  in  elevator. 

D,4ii.r  oiiOaiiia  priobs  or  mo.  2  laxao  ua.ts 

Sat.       Htm.      luet.      Wed      TKuri        "^i 

October  dellveiy 0.    23»8       24  24  23>a       23  23 

December  delivery c.    ?4>e       24>e       24  23><       2319       ?4Vt 

May  delivery 0.    26'e       2659       263a       26  26  2658 

Barley  has  been  in  fairly  active  demand  and  firmer.    Rye 
has  advanced,  but  the  improvement  was  not  fully  maintained. 
The  following  are  closing  quotations: 

ri.ODB 


Patent,  winter ,.*4  50'»  4  7.i 

City  mills  extras 4  4<i®  4  50 

Rye  flour,  saperflne..  v>  80      3  10 

Buokwlieat  flour 1  403  1  50 

Com  meal- 
Western,  Ac 2  00»   2  15 

Brandywlne ....  2  25 


Vine... Vbbl.  92  00«  2  50 

Bnperttue 2  509  290 

Bxtra,No.2 225'9  300 

Bxtra.No.  1 3  009  3  40 

Clears 3  609  4  00 

BtralKhts 4  009  4  4<> 

Patent,  sprluK 4  309  4  75 

[Wkeat  flour  In  sacks  sells  at  prices  below  those  for  biurrelH. 
o&UR. 

c.       Oom,  per  bush —  0 

83  West'u  mixed. ..._    2S%» 

831a       No.  2  mixed 31     9 

84 

82>8 

25 

32 

24 

26>a 


Wheat—  e. 

Spring,  per  bush..  76    « 

Bed  winter  No.  2..  81>«9 

Bed  winter 76    9 

Hard,  No.  I .. ..  82    9 

Oats— Mixed, per  bn.  20    « 

White 22    9 

BTo.  2  mixed 23    9 

Vo.  Swtate 25is9 


Western  yellow. 
Western  White 

Bye- 
Western,  per  bush. 
State  and  Jersey. . 

Barley— Western. . . . 


30l9» 

301a  » 


42  n 

43  9 
43     O 


Feeding 33    • 

'  Far  other  tablea  mnallr  slven  here  see  pase  740. 


331a 
33 
34 
34 

47 
47 
50 
34 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M.,  Oct.  33,  1896. 

The  general  market  still  lies  under  the  political  incubus  of 
the  cominc;  election.  It  seems  hardly  worth  while  reiteratiae; 
the  fact  that  the  dry  goods  trade,  as  a  body,  believe  firmly  in 
the  election  of  Mr.  McKinley,  whilst  their  actions  are  marked 
by  an  excessive  decree  of  caution  in  all  departments.  Buyin  g 
of  staple  goods  and  seasonable  fancies  is  conflaed  to  a  limite  d 
volume,  and  sellers  in  all  directions  report  that  orders  for  the 
coming  season's  deliveries  are  decidedly  below  the  average 
volume  secured  up  to  date.  The  best  feature  of  the  situ- 
ation is  the  indifference  of  sellers  generally  to  the 
limited  demand  now  coming  forward.  In  cotton  goods, 
for  instance,  they  are  not  pressing  any  stocks  for 
sale  and  are  showing  muoh  reserve  in  quoting  prices 
for  forward  _  deliveries.  On  their  side  there  ia  a  belief 
that  by  this  time  next  month  the  value  of  merchandise  gen- 
erally will  have  appreciated,  and  on  this  they  are  willing  to 
take  chances.  Meanwhile  there  are  reports  from  various 
quarters  of  a  good  business  being  done  by  retailers,  which 
means  a  diminution  of  stocks  where  such  a  process,  under 
present  conditions,  will  do  most  good.  Collections  are  fair 
except  in  the  woolen  goods  division,  in  which  heavy  obliga- 
tions mature  at  the  end  of  this  month. 

WooL«N  Goods.— The  amount  of  business  transacted  in 
men's-wear  woolen  and  worsted  fabrics  this  week  shows  a 
falling  oflf  from  previous  experiences.  This  has  not  been 
altogether  buyers'  fault,  as  sellers,  in  view  of  the  heavy  obli- 
gations maturing  on  the  part  of  buyers  at  the  end  of  the 
month,  and  not  quite  satisfactory  indications  of  how  they  are 
likely  to  be  met,  have  been  reserved  in  accepting  orders.  The 
chief  demand  still  runs  on  all-wool  cheviots  in  fancies  and 
black  and  blues  in  low  and  medium  grade  goods.  Outside 
of  these  business  has  been  limited  and  featureless.  Little  at- 
tempt is  being  made  to  interest  buvers  in  new  heavy  weights 
as  yet.  In  satinets  and  cotton-warp  gf^ols  business  is  quite 
slow  and  there  has  bpen  no  new  feature  in  the  demand  for 
overcoatings  or  cloakings.  Flannels  and  blankets  are  quiet. 
Fall  dress  goods  are  in  moderate  re-order  request  and  new 
spring  lines  still  receive  but  indifferent  attention, 

I)OMESTio  Cotton  Goods— The  exports  of  o»tton  goods 
worn  this   port    for   the  week    ending  Oct,   19    were  3,736 


packages,  valued  at  i>16l,019,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1896. 

1895. 

Week. 

isi" 

56 

"ioo 

205 
231 
32 
102 
2,620 
222 

"3!72? 
"3/72T 

Since  Jan.  1. 

Week. 

BineeJan.l. 

&reat  Britain. ............... 

3.162 

2,149 

83,718 

4,ft4S 

25,510 

14,821 

10,461 

2,327 

7,762 

41,715 

3,467 

199,640 
34,845 

234,485 

127 

713 

249 

15 

""I8 

384 

54 

355 

2,441 
174 

T53O 
4.530 

4,043 

2,810 
44,671 

8,724 
17,612 

7,588 

Other  European 

owya 

India. 

Arabia ., 

Africa 

West  Indies 

14,281 

tfextoo 

2,268 

Oeatral  America............. 

9,758 

South  America 

50,517 

Otner  Oonntrles 

6,305 

Total 

163,472 

China,  via  Vancouver*.. . 

21,841 

Total , 

185,313 

*  From  New  Ensland  mill  points  direct. 

Brown  sheetings  and  drills  have  pissed  through  a  dull 
week  so  far  as  actual  business  is  concerned,  but  sellers  have 
held  well  to  previous  prices.  Agents  are  difficult  to  deal 
with  for  future  deliveries,  althougti  tested  to  buo  a  limited 
extent  in  that  direction.  Stocks  are  light.  Brown  ducks 
and  Osnaburgs  are  steady  in  price  but  slow  of  sale.  Siles  of 
bleached  cottons  have  been  in  nearly  all  instances  restricted 
to  light  quantities,  but  there  has  been  no  givina;  way  in 
price.  Low-grade  goods  are,  in  fact,  rather  firmer  under 
print  cloth  influences.  For  denims  the  demand  continues 
indifferent,  but  with  light  stocks  values  are  maintained. 
Other  coarse  colored  cottons  sell  slowly  at  previous  prices. 
Wide  sheetings  and  cotton  fiannels  and  blankets  inactive. 
Kid-finished  cambrics  dull  and  irregular.  Prints  have  ruled 
slow  throughout  for  seasonable  lines  and  the  demind  for 
spring  specialties  in  both  printed  and  woven-patterned  goods 
is  backward.  Print  cloths  are  firmer  at  Zf^c  for  extras,  with 
a  moderate  volume  of  business. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  |8,831,513  in  1898  against  $7,343,356  in  1895. 

1896  1895 

Stoeh  of  Print  OUttht—         Oct.  17*.         Oct.  \.9. 
AtProvldeuoe,  61  squares.    3SS,000  76,000 

At  Fall  River,  64  squares..    851,000 
AtFall River, odd  sizes....    90l.,000 

Total  stock  (pieces). ...2,146, 000       150,000       172,000     607,000 

FoRlQN  Dry  Goods. — Business  in  foreign  merchandise  has 
been  of  a  perfunctiry  coaraoter  durini?  the  past  weak. 
Seasonable  lines  have  sold  in  limited  quaititles  only  at  irreg- 
ular prices,  and  orders  for  spring  g)  ids  have  ome  forward 
slowly  for  dress  goods,  silks,  ribbons  and  fancy  lines. 

Importatloas  aad  iVarehonse  Withdrawals  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  October  32,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  latt 
year  are  as  follows: 


1894.  1893. 

Oct.  20.       Oct.  21. 
41,000      192,000 
21,000  25,000  >.,.  nnn 

53,000       10a,000i  4ia,0Q0 
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8t^t£  awd  City  DEfAHTMti^T. 


TERMS    OF    SUBSCRIPTION. 

The  Investors'  SuppLEMSirr  will  be  farnighed 
wUk&ut  extra  charge  to  every  anaaal  snbecriber  of  the 

f        OOianBCIAL  ASO  FiXAHCIAL  CHROyiCLE. 

Thx  Statx  akd  Cnr  Svpplsxsnt  will  also  be  fnr- 
nhbed  withofut  extra  charge  to  every  subscriber  of  the 
Ohboxicls. 

Thi  Sthbet  Railway  Supplevsitt  will  likewise 
b«  fnmished  vithout  extra  charge  to  every  sobscriber 
of  the  Chbosiclb. 

Thi  QuoTATioir  Scpplevbkt,  issued  monthly,  will 
ftlio  be  famished  vnthout  extra  charge  to  every  sab- 
•oriber  of  the  Chbosiols. 

TERMS  for  the  Ohbovioli  with  the  four  Sapple- 
Bents  above  named  are  Ten  ollari  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
indodea  postage. 

Tenu  ef  A4vertUiac— ( Per  lack  Kpaee.) 


Om»1tm».^..^ ^..>  as  Ml  Tar     Koatha   (UtlaMa|..$3S  00 

OMMMth  (4ttiBM>..   1100    Six     ontti*        (aStlMMl..  43  00 

rvwlCoatba         (SttniMl..   18  00  I  riralre  MooUulSt  UmM)..    68  00 

ffka  kbore  liiiiin  far  ao«  mootb  aad  od var4  ar«  for  •taodlns  OMdt. 

Tke  porpoae  of  this  tiate  and  Clljr  Drpitrimrnt 

is  to  f ofBlib  oar  sabaeribacs  with  a  weekly  addition  to  and 
ooGtinuitioa  of  the  Statb  Ain>  Ort  BurrLHiatiT.  In  otiiar 
words,  with  th«  new  tmem  wa  shall  gtva,  tha  ampliHoatiows 
I  wa  shall  pablish.  and  the  municipal  law*  we 
)  la  tha  "  Slata  aad  Oitj  Departnaat,"  we  expect 
to  bring  dowa  wacklf  tha  tatfomatioa  oootained  in  the 
Statb  axd  Crrr  Si-rnxxEirr  to  as  near  the  oairaat  date  as 
poarihle.  Henoe  every  Subaoriber  will  at  all  time*  poe*e—  a 
nniiiplstii  aad  freah  eyetoyiitls  of  information  rospectioK 
Mnleipal  DabtL 


I*  and  Xecotlallon*.— We  have  re- 
Mlrad  thraagh  tha  weak  the  following  notices  of  bond* 
nesatl7  nagotlstad  and  booda  offacad  and  to  be  offered  for 


Bath.  a.  T.— Boad  Sol*.— Sohool  bond*  of  Bttb  to  the 
aaaount  of  flB.OOO  and  baariag  iaiatast  at  tli ;  rate  of  6  per 
oant  have  been  sold  at  par. 

Bastaa,  Mwm.— Bond aitU.—Ciiy  Treasurer  Alfred  T.  Turner 
reports  to  lb«  Caaoxirut  that  the  entire  |7UO,000  of  the  Buh 
Hill  and  other  aveenc*  loan  has  bten  sold.  Tb*  securi'ies 
bear  4  per  cot  mi«r«et  and  ma>ur»  July  1,  19M.  This  dis 
poses  of  all  the  bonds  which  were  flnc  offered  for  *tle  in 

Qttr)^.  -Prtipneal*  will  now  be  received  until  Oct. 
at  It  o'clock  M.  for  $1,000,000  of  4  per  cent  40  year 
siakiac  fnnd  bond*  of  the  rapid  trattit  loan.  Interest  on  the 
ssoozlun  will  be  pavable  lemi-annually. 

Braakiy*.  H,  T.— fiond  Oftring.  -PrjpoiaU  will  be  re- 
ceived uniil  Nov'Di'wr  Sen  at  li  o'cia-^k  mwa  b/  CiCf  Omj 
troUsr  Oeoncv  vv     \>,\....r  »or  th*  purchMiof  3'ip«r  c<  it 
Kaldbon<t<iof  th  Itrooklya  to  theaaMint  uf  tMlS,- 

MM,  dcsCTibrd  a»  : 


LOANS-  "Tk*"  Due 

L'KJAL  iMraorcMairr— 
Si««.JAt.  S-'4%>0r  J«ii.  1,1916 

W*LI.*B<>lir  M\SKKT— 

f>*K,iai.  SK'O.ooo*  iM.  1,  laat  s'aK.JaJ.  *i^.u<M(.Jaa.  i,  1021 

t%t,  JAJ,     100,0-HW  i»a.  I,  l»25  WtLLiRUCT  Boxuv 

"    '  3>«(.  JA>.    a«».'»<>.»«.J»n.  I.  1925 

wrr  ItkLL  BouDU— 

t'^%.  Jaj,  saa.oooc.Jao.  1,  IB21 

Baioaa  Bokda- 
3><(.  JAJ.  •!  U.'MXic  Jbo.  1,  IttSS 

<lBirC«*9D  H  >!fD«— 

S>«c.  JAJ.    *ll,'*7t  J%n.  I,  1036 

CKRTiririTU  Of  Ivi>EBTBr>XBM 

8>W,J*i,«t><.0i  c.cior  1U.»7-'UI 
(W,O0Oda«]rMU'l7.) 

Ail  of  the  ahova  b  >n<U,  stock  and  oeriiacatfls  of  iniebted- 
ast*  SB  to  principal  ao'l  lotemt  will  be  payable  In  Kold  coin. 
Thay  are  ezaapt  ft  >ni  all  tazatiao  except  for  S'^te  purpMes. 

Cl«t«laad.0llla.—/7ond  sale.— On  October  20  the  fnllovr- 
isg  bid*  were  recivrd  for  $103,000  of  4  per  cent  sewer  bonds  : 

SeaMMOoaa  Htj'r.  ■'laetaaali.....^ 1<]0  «8 

ft,  R.  IMna*  A  ■*.>t'.  Itxtoa :.... 10o-3i 

DM*.  0«el<M>a  k  Pnor 100  13 

Tbe  •ecuri(i<><  will  ba  dated  O-.t'tber  I.  HMI,  inCeresC  will  bn 

Ejable  •rmi'itnijti  >llv  at  the   American   KcobaoKe  National 
skaod^  ii*>  v^o'iot  «i<l  nii'are  In  19JI,  $)0,00.) 

ia  ms,  ft.'..  1^  and  S3.C0)  in  190«. 


LOANS-  V**"  D**. 

B*«r  ftiTta  BHinoa- 
|l|a.  iAI.  as  M  OvlO«.Jaa.  1, 1937 

acaooL  Bon**— 
|>*K,iAI.  SK'O.OOO*  IM.  1,  1934 
nn.tttl,    100,0-Hi(  i»a.  I,  l»25 
*H|.JA>.       ftu.OOOK  Ju    I.  19j« 
S^.  JAi.      92.<.0^<  Jao.  1.  1938 

P«aK  Boxns- 
SYk.JAJ.    S>O.00'<(.Jal7  1,1913 

WAT**  Bo»I>»— 

S%K,JAJ.  S7x>.0  0(  J«a.  1. 1937 

AoxiUAar  Siwaa^— 
•>■«.  JAJ.    S^<>.ox>(  Jfta.  1.  193a 

SaWBII   R'TSIW— 

a>s<,  J*J.  S1«0,000«  Jan.  I,  103S 


On  the  same  day  four  bids  were  received  for  $110,000  of  4 
per  cent  s^wer  bonds  to  be  dated  Oo:tobpr  1,  1896,  and  to 
mature  October  1,  1926.    The  oilers  were  as  follows  : 

E.  H.  Rollina  A  Sons,  Boston 104'17 

HeHSKDKOod  A  Mayer,  Clnclnaati .".'."JJ.jr^.rr.'.rrj  ""  "'    10276 

DIrtz,  OeDlaoa  A  Prior.  Bostoa V.  '"J"  /"  "' 102'27 

B.  L.  Day  A  Co.,  Boston .I....!".!!!.."!!!"!!"    10I-39 

Both  loans  were  awarded  to  Messrs.  E.  H.  RiUins  &  Sons. 

Bond  Offering.— City  Auditor  H.  L.  Rossiter  is  now  asking 
for  bids  until  12  o'clook  noon  on  Novemoer  6.  1896,  for  the 
purchase  of  fSJO.OOO  of  4  per  cent  city  of  Cleveland  water- 
works coupon  bonds  maturing  Oj^-^  tr  1,  1926.  The  bonds 
will  be  dated  Ontober  1,  1896,  and  00th  principal  and  semi- 
annual interest  will  be  oayable  at  the  American  Eichange 
National  Bank  in  New  York  City.  A  certiaed  check  drawn 
on  a  national  hank  for  5  pjr  cent  of  the  amount  of  bonis  bid 
for  and  payable  to  the  order  of  the  "Treas'Ter  of  the  City  of 
Cleveland,'  must  accompany  each  bid.  No  bid  will  be  eater- 
taioed  unless  made  on  a  blank  form,  which  can  bj  obtained  on 
application  to  the  City  Auditor. 

Bids  will  also  be  received  until  November  10  for  4  per  cent 
river  and  harbor  bonds  for  $250,000,  maturing  Ootober  1. 1926, 
and  until  November  13  for  -1  per  cent  sewer  bonds  for  $35,000, 
of  which  $i3.000  will  mature  October  1,  1916,  $8,000  Ootober 
1,  1902,  and  $6,000  October  1. 1903. 

College  Hill.  Ohio.— Bond  Ojfertng.— Propioals  will  be  re- 
cfived  until  12  o'clock  noon.  Noremoer  18,  1898,  by  the  Vil- 
lage Clerk,  F.  R.  Strong,  at  the  office  of  E.  K.  Liyman.  32  Eist 
Third  Street,  Cincinnati.  Ohio,  for  the  purchase  of  $5,653  44 
of  6  per  cent  avenue-improvement  bonds  of  the  village.  The 
SKurities  will  be  issued  in  denominations  of  $565  each,  with 
the  exception  o^  one  bond,  which  will  be  for  the  sum  of 
$368  44.  The  bonds  will  be  dated  November  16,  1898,  inter- 
est will  be  payable  annually,  at  the  Citizens'  National  Bank, 
Circinnati,  Oaio,  and  the  principal  will  mature  in  ten  years 
from  date  of  issue. 

Colaaibus  »s.— Bond  Election.— Oa  February  23. 1897,  the 
citizens  of  (Columbus  will  vote  on  the  question  of  issuing 
$290,000  of  water-works  bonds. 

Coraopolls,  Pa.— Bond  AisiM.— The  borough  of  Coraopolis  is 
to  iSRue  t>ond8  f  t  water  works  and  sewers.  The  chairman  of 
thn  Finance  Committee,  William  J.  Nelson,  recently  sold 
$8,000  of  4J  J  per  cent  80-year  water  bonds  at  par.  The  secur- 
ities are  optloiial  after  5  years  from  their  date  of  issue. 

The  following  statement  of  the  borougii's  financial  condi- 
tion is  made  by  the  president  and  clerk  of  the  council. 

The  present  as-e'sed  valuation  of  the  borough  is  11.100,000, 
indebtedness,  $2'i,000;  population  abou^,  3,000.  Principal  in- 
dustnni:  Coneolidated  Ltmp  and  Glass  Company's  works, 
with  881  employee,  bi-weekly  ps v-rnll  between  $6,000  and  |7,000 
and  t-xpeoding  in  the  borough  $250,000  annually ;  Standard  Oil 
Company's  ex'ensive  pumping  stations,  various)  oil  refineries 
and  other  indusfrie*.  Trans sorcaiioo  facilities*  P.  &  L.  E. 
RR.,  Montour  RR.  and  P.  N.  I.  (t  C.  Ritlway.  the  larter  an 
elecinc  street  railwsy,  having  conneotioa  wltn  the  city  of 
Pittsburg. 

It  ia  thought  that  by  the  next  triennial  a^sosim  nc.  one 
year  frooi  now,  the  valuation  will  be  at  least  $2.0!)J.O  )i)  and 
the  population,  at  the  praseot  rate  of  increase,  4,U00  to  5,000. 

Cnmberlaail  Coaaty,  N.  J.— Bond  Safe.— Edward  C.  Jones 
Go.  of  New  Ycrk  have  bfen  awarded  $15,000  of  i\4  per 
cent  jail  bonds  of  Cumberland  County.  The  bonds  will  ma- 
ture at  the  rat'  of  $3,000  annually  from  November  1,  1036,  to 
November  1,  1010,  inclusive. 

Elk*  Touaty,  Nev.— Bond  .9a/«.— Elko  County  has  awarded 
$5,000  of  Echool  boods  at  a  premium  of  $50. 

Port  Dodge  School  District,  Iowa.— Bond  Sfofe.— Bonds  of 
this  dlfttrict  have  been  sold  to  Messrs.  Saitzerft  Co.,  o(  Cleve- 
land. Ohio.  Tne  securities  are  dated  October  1,  189>t,  bear  in- 
terval at  the  rate  of  5,^  per  cent  and  will  mature  Oc:ober  1, 
1906. 

Good  Thunder— Bond  Sale. — V'illage  Rocorder  F.  L.  Amfin 
report*  to  the  Chronicls  that  $5,000  of  6  per  cent  6  to  11 
year  aerial  tKinds  have  been  sold  for  $3,100. 

Hrsnd  Havea,  Mich  —Bond  StiZe.— Electric  light  bonds  of 
this  oltv  to  the  amount  of  $10,000  and  bearing  interest  at  the 
rate  ut  5  p^r  cent  have  been  sold  at  par. 

Hartford.  Cona.- Bond*  Proposed.— The  city  of  Hartford 
will  f  oon  offer  for  sale  $350,000  of  8J^  per  cent  35  year  public 
improvement  bonds.  'The  securities  are  to  be  issued  for  the 
purpose  of  constructing  intercepting  sewers  in  the  valley  of 
the  Park  River  and  the  north  and  south  branches  thereo^ 

Hastlags,  Neb.— Bond  Election— It  is  reported  thai;  $3,000 
of  water -works  improvement  bjnds  of  this  municipality  vill 
be  put  to  a  vote  of  the  people. 

ladep  rnteace,  Mo.—Boml  EUclion.— It  is  reported  that 
the  proposition  to  issue  $10,000  of  City  Hall  bonds  will  soon 
be  submitted  to  a  vote  of  the  citizens  of  Independence. 

Kankakee,  III.— Bond  Sale.— Tbia  city  has  sold  $35,000  of 
6  ptfT  cent  improvement  bonds  at  104. 

Laacsster,  0.— Bond  S  te.— Tnii  city  has  awa'ded  $65,000 
of  6  per  cent  City  Hall  bonds  at  a  premium  of  $377  40. 

LiBfidowne,  Pa.— Bond  Sale.— Oa  October  14,  1898,  the 
Councilor  Lansdowne  borougti  awarded  $10,000  of  highway 
Improvpoient  bon'ls  rd  Biward  C.  J  )n9s  Cj..  et  New  York, 
at  a  premium  of  $376.    OJi  r  bidders  for  thd  lian  were  Heyl 
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&  Major,  who  olT-re<1  $135  90  premium,  and  R.  H.  Kelly,  who 
offered  $17  50  premium.  The  securities  will  bear  interest  at 
the  rate  of  ii4  P^'  ^"^^  '^^^  mature  ia  1936, 

Le  Roy,  N,  t.—Bond  Safe.— This  municipality  has  disposed 
of  $45,000  of  4  per  cent  15-year  water-works  bonds  at  par. 

Montclalr,  N,  J.— Bond  Sale.— Thu  city  has  sold  $53,000 
of  5  per  cent  sewer  bonds  at  100'9615. 

Xonnt  Yernon,  Mo. — Bonds  Authorized— It  is  reported 
that  water- works  bonds  of  Mt.  Vernon  to  the  amount  of  |16,- 
000  have  been  authorized. 

New   York  City.— Bond  O/Tertnflr.— Proposals  will    be  re- 
ceived until  3  P.  M.  of  November  9,   by  City  Comptroller 
Ashbel  P.  Fitch,  for  $16,043,590  70  of  3^4  per  cent  gold  con- 
8olidat<>d  stock  of  tha  City  of  New  York,  described  as  follows 
LOANS-  T^*«»  Due. 


Harlkm  RrvER  Bridoe 
3V9K..M-N,$lOO,OOOg.Nov.  17,1917 

School  Bondu— 
3>ag..  M-N,  $l,925,141(r.. 

NOT.1,1915 

SOHOOi,  Improvement  Bonds— 
8>«K..M-N,$102,H49k  .Nov.1,1916 

Ooi.i.KOE  OF  New  York— 
Sia«..  M-N,  Sl.-in.eoog. Nov.  1,1915 

CHANGE  OF  Grade— 
8%|t..  M-N.  $-i5.000x.. Nov.  1,1911 

Rbpaviso  Streets  and  Avks.— 
3Mg.,  M-S,$600,0(iOc.Nov.  1, 1917 

New  East  Kivek  Bridge — 


LOANS—  ^A<»  *>»«• 

Natdral  Histokt  MnSECM— 
3>ag.,  M-N.SaSO.OOOg.  .'»ov.  1, 1917 

Parks  and  Parkways— 
3>SK..  M-N, $175,OOOK. Nov.  1,1918 

RErAviso  Roads,  Ac- 
S"*!?.,  M-N,  *10O,000g.Nov.  1,1917 

Dock  Bonds— 
3iaif.,M-N,$l,000,0O0g.Nov.l,1927 

Rkdbmption  Bond*- 
3»«it.,M-N.«7.O0O.OOO);.Nov.l,1922 

State  Insane  Tax— 
Siflg,  M-N,  $l,200,000g., 

Nov.1,1916 
I     Additional  Water  Stock- 


3»«g.,  M-N,  $30  \000g. Nov.  1,1918  I  3««g.,A-0,$2,7SO,OOOg.Oot.  1, 1915 

The  securities  will  ba  issued  in  the  form  of  coup)n  or  regis- 
tered bonds,  and  they  will  all  be  ezampt  from  city  and  county 
tax.  The  stock  issued  for  the  payment  of  the  State  tax  for 
the  insane  will  be  exempt  from  taxation  by  the  State  as  well 
as  by  the -city  and  county. 

Those  parsons  whose  bids  are  accepted  will  be  required  to 
deposit  with  the  City  Chimberlaia  the  amount  of  stock 
awarded  to  them  at  its  pir  va'u?,  together  with  the  premium 
thereon,  within  three  days  after  notioa  of  suih  accept  inop. 
In  the  event  of  failure  to  make  such  deposit  the  Comptrollf^r 
will  have  the  option  of  awa'dinj?  the  stock  to  the  next  highest 


bidder,  or  of  re-advertising  the  stock  for  sale,  and  the  bidders 
failini;  to  make  such  deposit  will  be  liable  to  the  city  for  the 
loss,  if  any,  thus  sustained. 

The  City  Comptroller's  offlcial  notice  of  this  hand  offering 
will  be  found  aviong  the  advertistments  elsewhere  in  this 
Department. 

Nil's.  0  — Bond  Safe.— On  O'K  17,  1836,  City  Clerk  John 
L  McD-rmott,  sold  $11,000  of  6  p'r  cent  piving  bonds  of 
Niles  to  the  First  National  Bink,  of  Niles,  O  ,  for  $11,013  50, 

Norfolk,  Va.— Bond  Sofe. — The  city  of  Norfolk  has  sold  the 
$29,500  of  5  per  cont  coupon  bonds  which  were  recently  of- 
fered by  the  City  Treasurer,  at  prices  ranging;  from  101 J^  to  105. 
The  securities  will  be  of  the  denomination  of  $500  each.  In- 
terest Will  bi*  payable  semi-annually,  on  March  1  and  Septem- 
ber 1,  and  the  principal  will  mature  Sept.  1, 1936. 

Norwood,  Ohio.— Bond  Safe.— The  $25,568  41  of  6  per  cent 
refunding  bonds  recently  oflFered  by  the  villaste  of  Norwood 
have  been  taken  by  the  Atlas  National  Bank  of  Cincinnati,  O., 
at  a  premium  of  $200.  One  other  bid  was  rpoeivf  d  for  the 
loan.  The  bonds  were  issued  for  the  purpose  of  refuodins; 
certain  inde'itedness  of  the  village,  and  will  be  of  the  denomi- 
nation of  $5il0  each,  with  the  exception  of  one  bond  which 
will  be  for  §)68  45.  The  securities  will  ba  dated  October  I, 
1896,  and  the  principal  will  mature  ia  ten  years  from  date  of 
issue, 

Oknlona,  Mlsi*. — Bond  Offering.— the  city  of  Okolona  has 
voted  to  isaua  water-works  and  elecric-light  bonds  to  the 
amount  of  $30,000.  Tne  securities  will  bear  interest  at  the 
Tate  of  6  per  CPU t  per  annum,  pavnbla  simi-annually  at  the 
Hanover  National  Bank  in  New  York  City,  and  will  run  for 
twenty  years,  with  option  of  call  after  five  years.  The  bonds 
will  be  ready  for  delivery  about  Die.  1,  and  no  bids  of  less 
than  par  will  be  considered. 

The  city  has  no  other  bonded  debt.  tU  floitiog  debt  is 
$7,000.  The  assessed  valuation  is  about  $601,000  and  the  real 
value  is  over  $1,000,000.     Populition  is  estimated  at  2,500. 

Otero  Cottoty,  Col —Boni  Election. — On  November  3,  1896, 
bonds  to  th«  amount  of  $15.00  •  vill  be  votel  oa  f  )r  the  pur- 
pose of  erfctini?  a  county  court  house. 


NEW    LOANS. 


PROPOSALS  FOR 


$16,046,590.70 


OF 


31%  Gold  Bonds 


OF  THE 


CITY  OF  NEW  YORK. 


XZSCUTORS,  ADMINISTRATORS.  GUARDIANS, 
AND  OTHERS  HOLDING  TRUST  f  UND3.  ARE 
AUTHORIZED.  BY  AN  ACT  OF  THE  LEGISLA- 
TURE PASSED  MARCH  I*.  188P,  TO  INVEST  IN 
THESE  BONDS  AND  STOCK. 


NEW  LOANS. 


BBAI.EO  PROPOSALS  WILL  BE  RBCEITED 
Dy  the  Comptroller  of  the  City  of  New  York  at  his 
office.  No.  280  Broadway.  In  the  City  of  New  York, 
nntll 

Monday, the9th  Day  of  Norember,  1S9C, 

AT  3  O'CLOCK.  P.  I»I., 

when  they  will  be  pubUoly  opened  In  the  presence  of 
the  Commissioners  of  the  SlnklnK  Fund,  or  such  of 
them  as  sbAll  attend,  as  provided  by  law,  for  the 
whole  or  a  part  of  the  followlog-descnbed  Coapon 
or  Registered  Bonds  and  Stock  of  the  City  of  New 
Tork.  bearing  Interest  at  three  and  one-half  per  cent 
per  annum,  to  wit : 

•400,000  00  CONSOLIDATED  STOCK  OF 
THK  CITV  OK  NKW  YORK, 
KOR  CONSTRUCT  N<»  A 
BUMXil':  OVKU  THK  HAB- 
LKM  RIVKB  AT  THIRD  AVK- 
NL'K.  Prtnctpal  payable  .Vuvem- 
bcr  I»t,  'ftl7.  Interest  payable 
May  1st  and  Norember  1st. 
EXEiMI'T  FKO.M  TAXATION 
the  City  and  County  of  New 


by  th 
York. 


1.939.141  37  CONSOLIDATED  STOCK  OF 
THE  CIT*  (IF  SEW  YORK, 
KNOWN  AS  ■■  SCHOOL  HOLsri 
Bo.Nis."  Prlnfiiml  payable  No- 
vcnibfr  Iftt.  IVU' .  Iiitrrt'st  payable 
MrtT  Ist  and  iNN)vt*mbtT  Ist. 
EXEMPT  FKO.tl  TAXATION 
bv  the  City  and  County  of  New 
York. 


NEW   LOANS. 


108,849  33  CONSOLIDATED  STOCK  OF 
THE  CITV  OF  NEW  YORK. 
SANITARY  IMPROVEMENT 
SCHOOL  HOUSK  BONDS.  Prin- 
cipal [layable  November  Ist,  1P16. 
Interest  payable  May  Ist  and  No- 
vember 1st. 

EXEMPT  BROM  TAXATION 
by  the  C  ty  and  County  of  New 
York. 

138,600  00  CONSOLIDATED  STOCK  OP 
THE  CITY  OF  NEW  YORK. 
FOR  NEW  OROIINDS  A^D 
BUILDINOS  FOB  THE  COLLEGE 
OF  THE  CITY  OF  .NEW  YORK, 
Principal  payable  November  Ist. 
1^15.  Interest  payable  May  1st  and 
November  Ist. 
EXE  »l  PT  FKOItl  TAXATION 
by  the  City  and  County  of  New 
York. 

89,000  00  CONSOLIDATED  STOCK  OF 
THE  CITY  OK  NEW  YORK, 
FOR  THE  PAYMENT  OK 
AWARDS.  C"STS,  CHARGES. 
AND  KXPEN8FS  CKRTIFIKD 
BY  THE  CHANGK  OF  GRADE 
DAMAGE  CO.MMISSION.  Prin- 
cipal payable  November  ist.  1911. 
Interest  payable  May  1st  and  No- 
vember Ist. 

EXF.MPT  FROM  TAXATION 
bv  the  City  and  County  of  New 
York 

600,000  00  CONSOLIDATED  STOCK  OF 
THE  CITY  OF  NEW  YORK. 
KOH  REPAVl.NG  STRKETS  AND 
AVENUES.  Principal  payable 
November 'St.  1017.  Interest  pay- 
able May  1st  aiiri  Novemh4T  1st. 
EXEMPT  FROM  TAXATION 
by  the  City  and  County  of  New 
York. 

300,000  00  CONSOLIDATED  STOCK  OF 
THK  CITY  OF  NEW  YORK, 
FOR  THE  CONSTRUCTION  OF 
THE  NEW  EAST  RIVER 
BRIDGE.  Principal  payable  No- 
vember Ist.  UMH.  Interest  payable 
Mav  I  St  and  .N'ovembor  1st. 
EXEMPT  FR<»>I  TAXATION 
by  the  City  and  County  of  New 
Vork. 

330,000  00  CONSOLIDATED  STOCK  OF 
THE  CITY  OK  NKW  YORK. 
FOR  TIIECONSTRIICI'ION  AND 
EOl'IPMKVT  OK  THE  WEST 
WING  OF  THE  AMERICAN 
MIISEIM  OF  NATIKVL  H  8- 
TORY.  Principal  payable  Novem- 
ber 1st.  '017.  Interestpn.^abie  May 
1st  and  November  '  st 
E.VEMPT  FIKI.H  TAXATION 
by  the  City  and  County  of  New 
York. 

179,000  00  CONSOLIDATED  STOCK  OF 
THK  CITY  OK  NKW  YOHK, 
FOR  THK  IMPROVKMRNT  OK 
PURUC  PARKS.  PARKWAYS 
AND  DRIVES  IN  THE  CITY  OK 
NEW  VORK.  Principal  payable 
November  Ist.  1018.  Interest  pay- 
able Mav  1st  and  November  1st. 
EXEMPT  FROM  TAXATION 
by  the  City  and  County  oftNew 
York. 


100.000  00  CONSOLIDATED  STOCK  OP 
THE  CITY  OK  NEW  YORK. 
FOR  REPAYING  ROADS, 
STREETS  AND  AVENUES  IN 
THK  TWENTY-THIRD  AND 
TWE.VTY  -  FOURTH  WARDS. 
Principal  payable  November  Ist, 
1017.  Interest  payable  May  Ist  and 
November  1st. 
EXEMPT  FROM  TAXATION 
by  the  City  anu  County  of  New 
Y'orfc. 

1.000,000  00  CONSOLIDATED  STOCK  OP 
THK  CITY  OF  NEW  YORK, 
KNOWN  AS  "DOCK  BONDS." 
Principal  payable  November  1st. 
1027  Interest  payable  May  1st  and 
November  Ist. 

EXEHPT  KRO:«I  TAXATION 
by  the  City  and  County  of  New 
York. 

7,000,000  00  CONSOLIDATED  STOCK  OF 
THE  CITY  OF  NEW  YORK, 
FOR  THE  REDE.MPTION  OV 
BO.NDS  AND  STOCK  MATLRINO 
IN  THE  YE.\R  lSy«.  Principal 
payable  November  1st.  1922.  Int- 
erest payable  May  1st  and  Novem- 

EXEMPT  FROM  TAXATION 

by  the  City  and  County  of  New 
Yiark. 

1,300,000  00  CONSOLIDATED  STOCK  OF 
THE  CITY  OF  NEW  YORK. 
KOR  THE  P\\  MENT  OF  STATE 
TA.XES  FOR  THE  SUPPORT  OF 
THK  INSANE.  Principal  payable 
November  1st.  lOKi.  Interest  pay- 
able May  Ist  and  November  Ist. 
EXEMPT  FROM  TAXATION 

3,730,000  00  CONSOLIDATED  STOCK  OF 
THK  I  ITY  OF  Nl-;W  YORK. 
KNOWN  AS  ADDITIONAL 
WATER  STOCK  OK  THE  CITY 
OF  NEW  YOrtK.  Principal  paya- 
ble October  1st.  1915.  Interest  pay- 
able April  1st  and  October  Ist. 
EXE.MPT  FR<».M  TAXATION 
by  the  City  and  County  of  New 
York. 


TtSK  PRINCIPAL  OF  AND  THE  INTEREST 
ON  THE  ABOVE-DESCRIBED  BONDS  AND 
STOCK  ARE  PAYABLE  IN  GOLD  COIN  OF  THE 
UNITED  STATES  OF  AMERICA,  OK  THE  PRES- 
ENT STANDARD  OK  WEIGHT  AND  FINENESS 
AT  THE  OFFICE  OF  THE  COMPTROLLER  OP 
THE  CITY  OF  NKW  YORK. 

The  proposals  should  be  inclosed  in  a  sealed  en- 
velope, indorsed  "  Proposals  for  Bonds  of  the  Cor- 
poiation  of  the  City  of  New  York,"  and  then  inclosed 
in  a  second  envelope,  addressed  to  the  Comptroller 
of  the  City  of  New  York. 

For  fall  information  see  City  Record. 

ASHBEL  P.  FITOH, 

Comptroller. 
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PaMftlr.  M.  J. — Bond  O^ering. — The  city  of  Passaic  is  offer- 
iofi  for  sale  $35,000  of  5  p«r  cent  boada  of  the  denominatioa 
of  $500  each.  laterest  will  be  payable  semi-annuallv'  at  the 
PdMAio  National  Bank.  Tbe  securitira  will  be  dated  Nov.  1, 
18M,  and  will  mature  at  tbe  rate  of  $1,030  yearly,  beginning 
Not.  1,  1900. 

Perry.  6». — Bonds  Authorized.— Vf aXer-worka  bindj  of 
thu  muoicipalicy ,  to  bear  interest  at  the  rate  of  7  psr  cent  and 
mn  for  thirty  year*,  have  been  voted 

Port  Chrster.  n.  T.— Bond  Sale.— It  is  reported  that  Port 
Cheater  has  sold  $6,000  of  6  per  cent  school  bonds  at  par. 

PortoaoBtk.  ^^-Bond  Sale  —Thu  muaicipali  y  has  dis- 
posed of  sewer  bonds  to  tbe  amount  of  $15,U0J. 

SLisaepk  C<*aitr,  InA.— Bond*  ^ufAorised— The  Board 
of  Coaoly  Commisiiioncre  of  St.  Josepb  C  maty  hiv<>  au'.bor- 
izfdthe  iMuance  u(  i^i  per  oat  C:>urt  U  >u<e  hoodi  to  the 
amount  of  $i73,0o0.  riier<wc  and  priaoii>il  will  be  piyable 
•t  tbe  Chemical  National  Bank  of  New  York  City  in  i;old  or 
its  equivalfnt  if  to  d^ired  After  Bve  years  rr.>m  iheir  date 
of  issue  tbe  bonds  will  be.<io  to  miture  at  the  rite  of  $10,000 
yearly  until  tbe  tam  of  $t00.OOi)  tias  b^n  ptid.  ih^n  $15,000 
will  mature  yearly  u.til  $n6,0lX)  of  tbe  loan  ahill  have  he<>n 
paid.  Tbe  remainder  will  mature  at  the  rate  of  $17,000 
yearly. 

No  exact  date  has  as  yM  been  set  for  tbe  sale,  but  it  is  prob- 
able that  the  seruriiies  will  be  offered  about  Nov.  25 

T«IM«.  OhU.— Bond  Sole.— U  is  reported  that  $50,000  of  4 
per  cent  rsfaoding  bonds  of  this  olty  bare  been  taken  by  the 
•inking  fund. 

Waxahsekle,  Texas.— Bond*  AttfAortz«d. — Sewer  binds  of 
this  municipality  to  lb*  ainount  of  $1,000  have  been  aatbor- 
ized. 

T*akerm  N.  T.— Bond  fia/e.— It  is  reported  that  $«.aoO  of  4 
per  cent  lS){year  building  and  assessment  bonds  of  Yonkers 
faav*  been  taken  by  tne  slaking  fund  at  par. 

T«aa(tlowB,  0.— Bo«d  So/s.— On  Ojt.  10. 1800,  Seasongood 
A  Mayer  were  the  snocswfal  bidden  for  $S,MO  of  8  per  cent 
a-4  year  'grading  bonds  of  Toangstowo.  The  bids  received 
w«rs  as  follows: 


HaboDli»;  Katloaal  Bank,  YounKstowD,  O  $5,30000 

Dallas  SavloK^  A  Trust  Co..  YoUDgstuwD,  O 5.301  00 

8.  \.  KeaD.CbtcaKO.Ill 5,30000 

Seasongood  &  Mayer,  CiDoianatl.  O 3,33175 

W.  J.  Hayea  &  Sonu,  Cleveland,  O 5,315  00 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
tbe  last  publication  of  our  State  and  City  Supplement, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  tbe  Sxtpplehknt 
and  of  interest  to  investors. 

Fresno  Connty,  Cal.— The  followioK  statement  has  been 
corrected  to  October,  1896,  by  means  of  a  special  report  to  the 
Chboniclb  from  H.  A.  Barnum,  Cjunty  Auditor,  The  tax 
rate  as  given  below  includes  State  and  county  tax  and  special 
road  tax,  which  is  levied  on  property  outsida  of  citijs  and 
towns  for  the  building  and  maintenance  of  roads. 

County  seat  is  Fresno. 


LOANS-  I'***  Due- 

HOAD  k  BrIOOB  BOHOfr— 

78,  J*J,   »5.000 1898 

7S.JAJ,     7,500 1899 

7s,JAJ,     2.500 1900 

Bbiuoe  Boaos— 

ea.  J*J,  «8a000._ 1905 

Total  dettt  Oet.  ifiw a»5,000 


Tax  valaation,  real 923,690,697 

Tax  valuation,  peraon'l  2,716,752 
Tai  valiintlon,  railr'ds.  1,959,761 
Total  valmitlon  1898... 29,367,210 
As-tpgsiuciit  about  \  acnial  value, 
suite  *  CO.  tax  (per  $1.000). 817'50 

Population  lu  1S90  was 32,026 

Fopulutlou  lu  18S0  wa» 9,478 

Population  lu  1896  (eat.)... 42,800 


L>ke  Barbae  Levee  District,  Li.— John  D/moad,  Presi- 
deat.  The  followiag  has  bjen  corrected  by  means  of  a  special 
report  to  the  Chroniclb  fron  H.  S.  Bill,  Secretary  of  the 
B)ard  of  Commissianers. 


LOANS-  "f***  Diu. 

C<>iiirmiiTiO!«*MAi!«T.— 
ea.  M.kN,  1)100,000... Nor.  1, 1912 
Hul^eet  to  oall '  to  rearl/  after  1902 
Interest  Mjrable  M  State  Treasorjr, 

Baton  Books. 


Attested  valualion— 

St.  Bernard  Parish $1,080,342 

Plaqneminea  Pariah  (east 

bank) 570,136 

Total  valuation  1896 1,650,478 

Population  in  '90  was  abt.. 10,326 


NEW  LOANS. 

Notice  of  Redemption. 

Matom*  ornvB.         ( 
»r.  lAicia.  AprU  SOtb.  ISSS.  I 
A  wA«at  II  my  eoue*m  : 

lfattMlslM>«arst*«Blkat«a*kaa4s  af  the  CMy 
of  SI.  Loala.  tnmt*  wa*m  ■Mhadtrof  oi«jmbm 
Ho.  ta^HS,  a«Bk«rs4  nasi  Issif  a>e>—»»«  «i»4 
■fsty  la  isMj  ssisa  haB*«S  aaS  MastrHwok 
hoik  lBit»*Vi.  wtll  *•  ■••••■•«  OS  lb*  IMrS  Sar  of 
Ksvsatsf.  slst'sss  kaadf«4  aa4  f  str-«t».  par- 
aaaatleikSMtiMar  saM os«mbot  Ito^  lt.its,aB4 
saM  kaaSs,  sad  IkM  saM 
>  to  ksw  IMsrast  0*  ssM  tMM  ear  of 
L  aMSkoaSiara  Salad  ]UrSa,ISS*. 
an  sarsMa  Marlt issa, aad aca  taaaaaaUaaS tfea 
suloMottSaOlyatSl.  Laals  al  aar ttSM allarlaa 


LB.: 


B.  J. 


CL-r.  WALBaiDoa. 

Ilar<ir. 
ISAAC  H.  Mvasaaa, 
OoMstfollar. 


Farson,  Leach  &  Co., 


BONDS. 


COBKK»>PO?<DB!ICB    MOLIC'tTBD. 


Cbinwa. 
113  Oaarbara  •>irrr<. 


Hvw  Varli, 
it  Wall  Hlrcal, 


SAFE  INVESTMENTS. 

•C?ID  FOB   LlttT 

Oityand  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

M    OOROKBMI   MTKKBT.    •    BOHTOH. 
IW  RaraHar  fliraaf,  CIvvalaaS.  O. 


NEW  LOANS. 


We  own  various  issues  of  very  desira- 
ble investment  bonds,  tbe  principal  and 
interest  being  payable  in  gold. 

A  full  description  of  these  bonds,  with 
attractive  prices,  will  be  mailed  upon 
application. 

E.  H.  ROLLINS  &  SONS, 

M  STATB  MT..  BOSTON.  UASH. 


CITY  OF 

NEW     YORK 

3>i  P£R  CENT 

GOLD  BONDS. 

DUB  NOVRMBBK  lat.  IVIS. 
IKTRKBBT  PATABIJI  JAN.  lit  AND  JIXT  l>i 
Bzsaatgn.  AdailniitnUin.  Oasnlbuu  and  other* 
boldlaa  tnut  rtmito  an  aatnorlMd  br  mn  act  of  the 
Ka»  \  ofk  I.tat«lature,  pusad  March  li.  18SU.  to  lo- 
vsal  hi  ta— s  Dood*. 
PMICB  A5U  PAKTICt'LARSOM  APPLICATIO.N 

Rudolph   Kleybolte  &  Co. 

BANKKRM 
CINCINNATI,  O. 


^•^00,000 

CITYofCAMDEN,N.J., 

4%  30-Year  Water  Bonds. 

PRICE  ON    APPMCATIOS. 

EDWD.  C.JONES  CO., 

Ul  CHKSTNI'T  STRBBT,  80BROADWAT, 

PlllI.AI;KLI"illA.  «BW  TOBK. 


NEW  LOANS 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO.. 

BANKERS' 

CUICAOa         BOSTON.         PHILADELPHIA. 

IS  WALL  BTBBKT.  HEW  TOBK. 


Blodget,  Merritt  &  Co., 

BA.NKERS, 

16  Congress  Street,  Boston. 
STATE    riTT  *  RAILROAD  BONDS. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  So  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


W.  J.  Hayes  &  Sons, 

BANKBHS 

DEALERS  IN  MUNICIPAL  BONDS, 

8traet  Kallw.r  Boodi.and  utber  hlffb-Krade  In- 
Tefltment.. 
BOSTON,  MASS.,  Cleveland,  Ohie, 

7  Bxotaanin  I'isce.  311-313  Haperlor  St. 

Oablt  AMrra.  "KEXXETU." 


MORTGAGE  LOANS 


IN 


\ 


TEXAS. 

iBiereaC  7  Per  Cent  Nat. 


J 


NO    COMMISSIONS    charued   borrower   or  lands 

until  loana  have  proven  Kood. 

FRANCIti  KMITH  A.  CO., 

SAN  ANTOMO,  TE.YAS. 
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Borne,  tia. — S.  S.  Kin^;,  Mayor.  The  following  statement 
has  been  corrected  to  October,  1896,  by  means  of  a  special 
report  to  the  Chronicle  from  Halstead  Smith,  City  Clerk. 

Rome  is  the  county  seat  of  Floyd  County. 

LOANS  TTAen  Due.—       Rkfusdino  Bonds— 

FaNDiNO  Bonds—  4>a8,  - .  -  -  $169,000. . .  .July  1, 1920 

5s,  J&J,    $36,000 Jan.,  1912       Watkk  Bonds*—  606 

68,  J&J,    $84,600 Jan..  1 

58 30,0  0 Apr.1,1906 

*  The  water  bonds  are  seoiiroil  by  mortgage  on  the  water  works. 

INTEREST  Is  payable  in  New  York  and  Rome,  and  the  coupons  are 
tax-reoelrable.  Interest  has  been  promptly  paid  since  1676,  when  the 
(dty  made  an  adjustment  of  her  debt. 

BONDED  DEBT  on  Oct.  1,  1896,  was  $289,600,  Including  the 
water  debt  of  $8i,600.    The  bonded  debt  in  1891  was  $304,200. 

The  sinking  fund  receives  yearly  $.5,000. 

WATER  WORKS  owned  by  the  city  are  valued  at  $200,000;  the 
earnings  yield  a  surplus  of  $4,000  per  annum  over  expenses. 

DEBT  LIMITATION.— No  liabilities  can  be  created  by  this  city 
until  ita  present  debt  is  paid. 

ASSESSED  VALUATION  of  real  estate  in  1896  was  $3,432,552; 
personal  property,  $1,031,217;  total,  $4,463,769;  city  tax  rate  (per 
$1,000)  $11-00;  in  1892  the  total  tax  rate  (per  $1,000)  was  $21-00,  in- 
cludine  State  tax,  $100 ;  county  tax,  $700,  and  city  tax,  $10-00.  The 
actual  valuation  was  estimated  in  1892  at  $5,500,000.  The  total 
assessed  valuation  in  1889  was  .$4,300,000. 

The  city's  charter  limits  taxation  for  all  purposes  to  $12-50  per 
fX,000. 

POPULATION  lu  1890  was  6,957;  in  1880  was  3,877;  In  1895  the 
population  was  12,000. 

Klickitat  Coanly,  Wash.— The  following  statemeut  con- 
oerning  the  finances  of  Klickitat  County  his  beea  cjmpil^d 
from  an  officiW  report  from  H.  C.  Phillips,  County  Auditor. 

County  seat  is  Qoldendale. 


Bonded  debt  June  30,  '96. $70,200 

Floating  debt 36,414 

Total  debt 106.614 

Cash  iu  treasury .    13.660 

^etdebt  Juno 30, 1896..  .   92,954 


Tax  valuation,  real $1,579,650 

Tax  valuation,  personal      602,99  ) 
Total  valuation  1895...    2,182.G5i) 

Population  in  1890  was 5,167 

Populatlou  in  1880  was 4,055 


North  Ualiota. — The  following  statement  has  been  cor- 
rected by  rneans  of  a  special  report  to  the  Chroniclk  from 
Sthte  Treasurer  George  E.  Nichols, 


LOANS- 


ir/ieu  Due. 


t *50,000 July  1,  1923 

FUNDING  Bonds- 
Is,    M&N.  $10(!,000.Mar.  20, 1921 

HosiTfAi,  Bosks— 
68,    MAN,  $50,000.. May    1,1904 

Subject  to  call  at  auvtlme. 
4i2»,  M&N,  $153,000  May     1, 1902 

I'BNITKNTIARY  BONDSv^ 

4I3.S,  M&N,  $14, 100. May 

Subject  to  call  after  May 

Rkkundino  Bonds— 
48,    JiJ,  $3!?,600...July 


1,  1917 
1, 1897 

1,  1915 


RapuNDiNO  Bonds— (Con.)— 
48,  MAN.  $113,000..  May  15, 1920 
4«,    F&A,        2O,O0O.Aug.    1,1921 
48,    J&J,       30,000. .July    1,1923 

Refunding  Warbants- 
58 $60,896 Aprill,  1897 

Rbvknub  Bonds  - 
4'a.sA&0,  $150,000. Apr.  25, 1905 

UsiVKRsiTV  Bonds— 
6.S,  M&N,    .'}i6.000...Mav     1,1903 

SubjccttociillaftcrMay  1,  1893 
48,  MitX,  $'20,()(X)...May  1,1897 
48,     .M>\;N,  $'.'2,700..May     1,1909 

oub)ecttoc»llafterMay     1,1899 


INTEREST  and  principal  of  the  above  bonds  arc  payable  at  the 
Chemical  National  Bank  in  New  York. 

TOTAL   DEBT.— The  following  shows   the   State's   bonded  debt 
floating  debt  and  sinking  fund  on  the  dates  named : 

Oc*.  1,'!16.      iVo!).  1,'95.    J«n.  1.'94.    A'cr.  l,'90k 

Bonded  debt 4842,196       $815,807       $795,807       $689,807 

FloatiUK  debt 65,000  130,000        

Siukin^tfuud -JO.OOO        

ASSESSED  VALUATION.— The  State's  assessed  valuation  (about 
■s  half  actual  value)  has  been  as  follows : 


Teara.  Real  Estate. 

1896 $64,722.09i! 

1895 69,006,738 

1894 

1893 


Personal  Properly. 

$28,(i7fi,88«' 
25,785,584 


Total  AsK'd    Slate  tax 
Talnalion.  per  .$1,000. 
$93,398,978         $4-30 
94,702.322  4-50 

83.630,553  4-50 

82,:i5 1,987  4-50 


♦■The  assessed  valuation  of  personal  property  for  1896  as  given 
above  includes  railroa  1  property  to  the  amount  of  $7,886,030. 

DEBT  LIMITATION.— The  limitation.^  to  the  debt-makinx  power  of 
the  State  and  municipalities  of  North  Dakota  are  found  iu  Article  XII 
of  its  Constitution.  The  provisions  with  reference  to  the  matter  are 
complete  and  stringent,  and  will  be  found  on  page  121  of  the  State 
AND  ClTr  SUFl-LEMIiXT  of  April,  1895. 

POPULATION  OF  STATE.-  The  population  of  North  Dakota  has 
been  as  follows  lu  the  years  named. 
1890. ..182.719         1880. ..36,909         1870.. .•14,181        1860. ..'4,837 

The  population  in  1896  was  (estimated  at  22  j,oOO. 
"•  This  is  total  for  both  North  and  South  Dak.ita. 

The  increase  of  population  in  North  Dakotii  iu  1880-90,  it  will  be 
seeu,  was  145,810,  equ.-il  to  39505  per  cent. 


NEW    LOANS. 


WHANN&  SOHLESINGEB, 

MUNICIPAL 

BONDS. 


a    WALIi    8TB,EET, 


NEW    YORK. 


Dos  Moines,  la..  School 4Ha 

niaskeKon,  Alicb.,  Fundinc Urn 

Ashland,  WU.,  Fundinn 3s 

BmrllBKton,  Wis.,  School 3s 

Watseka,  III.,  School 3s 

Rock  Rapids,  la..  School 3s 

Bherraan.  Texas,  Funding 6s 

Fonda,  la..  Water (is 

FOR  SALE  BT 

MASON,  LEWIS  &  CO., 

BANKERS, 
31  Statu  St.,  171  La  Salle  St.. 

BOSTON,  (iHIOAliO 


Mills    &    Blanchard, 
baiwkers. 

MUNICIPAL  BONDS 

BODQUT  AND  SOLD. 
Devonshire    Balldlns, 

16   State   Street,   Boston,   lTIa§s. 


W.  N.  Coler  &  Co., 


BANKERS. 


MUNICIPAL  BONDS. 

1^    34  NASSAU  STREET 


THE   WALL   STREET  JOURNAL 

GtTSBVsloable  Information  daily  on  stocksand  bonds 
fi  •  yaw.  Dow,  JOHU  A  Co„  «1  b^uad  street. 


NEW  LOANS. 


LEGAL  INVESTMENT  FOE  TRUST  FUNDS 

AND    SAVINGS  B4NKS    IN    THE 

STATE  OF  NEW  YOEK. 

825,000 

City    of  Milwaukee,   Wis, 

5%  PARK  BONDS. 

Dated  July  1,  1N96. 
Dne  In  from  1  to  'iO  Years. 

Assessed  valuation »112,078.753 

Bonded  debt 6,35ii.«50 

Water  debt X,e51,2oO 

Net  debt 4,702,000 

Population  250,000. 
Property  owned  by  the  city  Is  valued  at. .  119,000,000 

PRICE  ON  APJ-UICAXION. 

C.    H.    White   &   Co., 

72  BROADli¥A\%  Ti^W  YORK. 


C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BROKERS, 

62  BROADWAY,  NEW  YORK 

STOCKS.  BONDS  AND  HIGH-GRADE 

INVESTMENT    SECUKlTlBi. 

Circular  LiBtier.incluaing  list  ot  selected  Bonds. 

Mulled  Free. 


AJNBREWS     OFFICE 

DESKS. 

ANDREWS  MANUFACTURINQ  CO. 

BitDk  and  Office  Flttlniis.    Fine  Brass  Work.  Specis 
desiKna  on  appltcation. 

SSNI>  roR  CATALOOtrS. 

7S  Finn   Ave.,  !Vew   York  City. 


SECURE  BANK  VAULTS. 


GENUINE 
W  eLDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-ply  Plates  and  Angle 

FOR  SAFES.  VAULTS.   <t.C. 

Lannot  be  Sawed    Cut   or  nmied,  and    posltlveli 

BurKlar  Proof. 

CHROnB    N'rEEL    WORKS, 

Kent  Ave.,  Kea  pi  Hooper  Sts. 

Sole.Msn'f'erslnths  II.  S.    BBOOKLVN.  M.  V. 


MISCELLANEOUS. 


CHRONICLE  VOLUMES. 

SINCE    1866. 

Any  office  posaessiof;  these  rolumes  bas  at  band 
for  convenient  reference  a  complete  and  relfablo 
financial  hiatoiy  of  the  period.  Parties  hancg  tbe 
more  recent  volumes  can  obtain  from  the  publishers 
most  of  the  earlier  rolames.  or  complete  sets  con  bo- 
famished. 


B^nk  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  801  J>. 

CLINTON   GILBERT 

a  WA1.I,  ST..  NEW  YORK 


A.  Strass burger, 

STOCKS   dc  BOKDS  BROKEBi 

SOUTHERN  INVESTMENT  SECURITIES, 

Montgomery,   Ala. 

^PECIAL    JP'jLB     f^OVER 

— FOB— 
OhROXICZB     J^UPPZJSMXlfTa 

Can  be  had  at  ofllce  for  OS  cents  or 
mailed  for  80  cents. 

WILLIAM    B.    DANA    COMPANY, 
Tea  Pine  l!itrect,  New  York. 

Hand-Book  of  RR.  Securities. 

FOR  1896 

WIIiLIAin  B.  DANA  COnPANT* 

76>s  Fine  Street,  New  York. 


r^'/^mnirle 


Quolalion  Supplement  (Monuuy;     Street  Railway  SupplementCouaiteriJ 
lnvestor5  Supplement  (ouartai))     Stale  and  Cih^  Supplement  ^im^. 

[Kainra-t  iMo<>rtlaK  to  .Vot  of  CoafraiM,'  a  tlie  year  IS98,  by  the  William  B.  Dxjii.  OoitPi.nr,  In  the  offloe  of  the  Ubrarlau  of  Ckingress. 

VOL.  63.  SATURDAY,  OCTOBER  31,  1896.  NO.  1,636. 


3?he  CH^hrauicle. 


•r  SabMrifUM— ParftUe  !■  A4ruMt 

Pi>rOB«  Ytn .^^ 910  00 

nsrStx  Months. ....^..^.. .^^ 6  00 

i  llMl«mmf  po«t— ) 12  00 

imxMoalMdneladlncpoetaca).      7  00 

ilsLMd*B(laaladloKpo«ta««).„.«3  10«. 

■te  Km.         4o.  do.  do.  ....«!  10*. 

Tho  lawmnmf  Uvrrtmrnmn  wUl  be  rnrnUhed  wUAoMi  tMtra  rAarv< 
lo  OTMT  Aaaaal  loboovlbor  o(   tho  OoxifMaiAi.  ▲>!>   roiAiioiAi. 


U  18 
or 


TtotCAxa  Awo  Orrr  8om.nnwr  win  aUo  b«  fnraUhad  wtUtout 
mirm  titmrg*  >o  erorr  tmboetlbor  or  tko  Onwanohm. 

Tko  9rwun  RAtLV&T  itsmmumm  wiu  llkevtM  be  tnraUhed  vrUA- 
utU  tam^  t»Ti»  lo  OTerr  Mbeeilbar  of  (ho  CiBonoLB. 

no  QooTATios  StrrrtMitmrt,  laeaod  — thij,  will  olao  bo  toraUhed 
wijMwloohKi  tkarti  to orofT  whiwlhw •(  tto Onoxuxa. 

mo  oeran  aro  wld  M  M  ••■I*  OMht  •etn«*  o«  Ik*  m 
•MM.  Wto  ooTor  tor  Mf »IWiMH  m«  ho  <>d  >f  oWm  »r  m 
BoUodtorWoMta. 

TtnM  •!  AiT*rtlataf-(P«r  laei  svm*). 

UmM«o fSMIThnolfontha    (IS Ubm).. 9*600 

OMKoatt  (dttaoo)..  1100   UxMonUu        (M     "     )..  4S00 

TvolfoMko         (•     -     )  .  l«00|TwolT0MMth*(SS     "     )..  58  00 

(Tao  •boTO  Mnu  (or  eao  Ma«M  aad  apvard  oro  for  (toodlnc  oorda.) 

L— if  AcsaU: 
MoMM.  UowuKM  h  BKtrs.  1  Drmpon'  Oardoaa,  S.  O..  will  uke  inb- 
•OftyMoaooad  adraniaoaaaM.aad  MyylTilBKlo  ooplaoat  tho  papoi 
Mt«.oaah. 

WILLIA!*  ■.  OAlf  A  roiIPA!«Y,  rakllokora, 

Plao  mrootf  C«raor  of  Poarl  Strool, 

Pan  omoa  Box  »sa.  rkw  tokk, 


CLEARING  HO  USB  RETURNS. 
IIm  folloirinf  tabl«,  mado  ap  bj  t«l«grsph,  eto.,  indioatM 
that  Um  total  bank  oleariajpi  of  all  the  olearing  bouMs 
of  the  Uaitad  StotM  for  tha  wMk  endinx  to^dar,  Ootober  81. 
havo  \mn  $I.OtS.«U,l4S,  agaitut  )1 ,030,009.681  last  week  and 
•1,1M,8W.»I9  tha  oomapoading  weak  of  laat  jtKC. 


tu 


UM. 


MTT.n4.»Ta 

■CMT.Mt 
4«lMT.elt 

laianitM 
••.•it,Tn 

ItM«.IM 


k«l«.tM 
140.41«,Tn 


wa«.ot7.4si 
irr.tM.7M 


Total  all  »W—tTw—>  .     ai.»lM>l.U't        tUlM,»M.BM 


WI4.M8.110 
71,00 1.4M 

«s.e7*.isi 

19.117.I7« 

7i,sa4.4g« 

I0.701.1M 

io,n«.oi9 


«rr7».ii*.ooi 

148.7M.4ai 


toa7,9ii.4n 

1W.888.4M 


FwOaM. 


-l»-7 

-a7-« 

-10-7 
-11-9 
-300 
-91-8 


-10-7 

-  6« 


-  »B 
-flS'5 


-131 


Th«  full  detaila  of  olaarings  for  the  weak  ooTered  by  the 
abo'T*  ■totament  will  be  giren  next  Saturday.  We  oannot, 
of  ooone,  fomiah  them  to-day,  bank  clearings  being  made 
ap  by  tb«  Tarioua  olearing  hotuM  at  noon  on  Saturday,  and 
haaoa  in  tha  abore  the  laat  twenty-four  hours  of  the  week 
have  to  beiaalloMMaatiinatad,  as  wego  toproM  Friday  night. 

Wa  praaaat  below  o«r  nmal  detaded  flgorM  for  the  pre- 
▼ioua  weak,  oovariag  Iha  retoma  for  tha  period  ending  with 
Satordar  noon,  Ootober  34,  and  the  reaulta  for  the  oorreKpond- 
Ing  WMk  in  18M,  18M  and  18M  are  also  giren.  Contrasted 
wfik  tha  praoadlng  week  there  is  a  deoreaM  in  the  aggregate 
•aohaaQaof  OTer  one  hundred  and  sixteen  million  dollars,  but 
at  WvwTork  aloiM  tha  Iom  li  only  seTonty-aix  and  a  quarter 
mUUoM.  la  flOBpariaoa  with  tha  week  of  189S  the  total  for 
the  wholff  rviqntfj  ahows  a  ivirfmg»  ot  10*5  per  cent.  Corn- 
par  -he  week  of  19B4  the  current  returns  record  a 
«pti..  Iter  oaat  and  the  exceM  over  1898  is  7-3  per  cent. 
Ontaiaa  of  New  York  the  decline  from  180.5  is  8-7  per  cent. 
Tha  tfiowM  OT«r  1894  reaohM  5-8  per  cent,  but  making  oom- 
partoOD  witk  t88C  tha  g^n  U  seen  to  be  121  per  oent, 


NewTork. 

PbtlotfalphU 

Pitubart. .«.. 

Bklttmoro. 

BaSklo 

Wublnctoa 

Koohutor.. 

8rr*0fiM 

SCfmnton.... 

WUnlDxtoo.. 

BlDshamton 

Total  Middle 

Bo«ton 

ProTideaeo. 

Hartford 

Naw  HaTO. 

gpriiutaald 

woroaatar... ....... 

Ponlaoil 

Fall  Hirer 

lx>vall 

Naw  Badfonl. 

Total  New  aus... 

Chi<iaao....» 

CiactDoaU 

Detroit 

ClaTalaad 

Milwaaiae.- 

Colanboa 

Indlanapolla  .... 

Paorla 

Tnlado 

Orand  BapMl... 
LaxlDcton 


ITwk  mdtnt  OctoAtr  M. 


Akron 

Bar  Cltr 

Roekford 

Sprtocaald,  Ohio... 

Oanton 

l>%TU>n' 

Tot.  Mid.  Weat-T 

Baa  naaaueo 

Bait  Lake  Clir 

Portland 

Loa  Aocalea 

Ilalaoa 

Taooma 

8aaula....» 

Spokane 

Panto 

Bloax  ralla 

Total  PaeiOe 


City 

MmneapoUa 

Omaha..... 

St.  PanI 

Oaarar 

Darenport 

St.  Jaiiiik  

DaaMolaea 

BlonzCM 

Lloooln 

Wichita 

Topeka. 

PreiBDat.  ■■•........ 

BaaUnn 

Toe  other  Waet. 

BULool* 

NawOrleaaa. 

LoaliTllle. 

Oalraatoo. 

Houston. ..» 

Saraaaah 

Rlohmond 

Mamphla 

AUanta. 

Dallaa. 

NaahTllle. 

Norfolk. 

Waeo 

Fort  Worth 

Auffnwta 

Blrmlnirham. 

KmixTllle 

Little  Hook 

lackaooTllle 

Cbattanooaa. 

Total  BoDthera.. 


Total  all 

OaUlde  N.  Tork. 

Mootreal 

Toronto 

Halifax. 

WInnlpeo 

namliion 

(<t..lokn« 

Total  Canada.  ... 


IBBB. 


9«&.ar7.!M 

S8.&7II.IM4 

I3,»l3.»5i 

1S.43T.37> 

*.iT7.101 

1.7eS.U« 

l.S«7,7<» 

aiO.810 

7IS,&S6 
S78.V0O 


•«l.lw/iua 

8B.SSt«M 
S.nsB.tOO 
t,OUMWS 
l.M0,«10 
1.1(7.610 
UUiMt 

M(ia,in 

60t,BM 
Ta8.»M 


10S.Btt.4M 

BSJiB.301 

10.SM.tO0 

6.i7k.SW 

5.»«.SI8 

4jna,786 

]i,tauoo<> 
i.8ia..u: 
i,M>i  bn 

l.St«,7Sl 

ail.  ISO 

a6l.07» 
BGdJM 
STI^SOO 
18B.M7 
lfl7.8M 
lS&.47k 
l»S.7ie 
BB(.l7t 


It7.S78.I07 

U.6M.SM 
1.><I,8«« 
l.B7t,7n 

ttit.on 
<a7.iM 
7ts.ao« 
ut.ooa 

BM.tBa 
IW,4tl 
BBJM 


ta,<7a.M« 

I0.B(>7.SI8 
14.«»).»«0 

a.iiss.ott 

6,<7ll.tS7 

Si06S.aaB 

4«d845 
1.160,000 
BB4JSS 
8B4.701 
WM.PIS 

sa6.iito 

4T0.etB 
7B,IIB 
76.  lot 


IBOS. 


8il.SM.0OII 

81.7»S43I 

l«.7aa,7»i 

la.t07.B7i 

<.«t6,0M 

1.8il,llM 

1.877,718 

l.l>57,t1W 

asMte 

700.811 
a«l.7an 


784.aea,6w, 

Bt,«77.SS7 
7.«18,t0t 
t.8ia.8tt 
1.70;l.atl 
MSe^BSl 
1.484,074 

i,aas,7B8 

876,003 
B8X,4te 
64«.«li- 


110.1176.  IM 

»t.8t8,633 

lt,0ai.4M; 

6.140.686 

6.481.6rM 

^70t.668 

4.131.600 

1.366,670 

1.607.«Bt 

l,t8B.444 

786.19U 

676.747 

688.670 

8tS.6<4 

t6S,I4t< 

ta6,»M 

ia7,t7r. 
1&7.S00 


lat.lHIS  064 

la,6ii.Bao 
ijat.300 
i.i8«.»a6 

I.047.ini4 
6tl,i63 
667,831 
4llt.0:» 
4S4.at8 
160,110 
80  418 


41,4a«,6W 

tl.B4B.a87 
B.60(.4a0 
6,tM.S83 
8,104,100 
8.700,676 
B.a»7,7il4 
l.»70.r43 
t.000.816 
1,686,880 

i,8eo.ooo 

BS^oat 

i.n6.t!r; 

l.S7R,8IB 
at  1,736 

l,860,8n 
478,464 
660,471 
8il.S»8 
816.686 
t4 1.000 


61.886.006 
l.OtO.OO'l.**' 


4M  .681.1137 


18.438.626 

1L.I72.0W 
10  761,318 
4.a83.653 
4.86<l,78l 
6^681364 

l.la3.0<*0 

l,t4I,tt« 

660,114 

417.Skl 

866.108 

416.UI 

11,767 

78.6*7 


88,674,770 
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THE    FINANCIAL    SITUATION. 

Oar  financial  markets  hare  continued  in  a  disturbed 
state  another  week  [under  the  disquieting  influence  of 
the  approaching  election.  Although  Mr.  Bryan  has 
apparently  not  the  least  prospect  of  success — all  the 
evidences  pointing  to  the  complete  discomfiture  of  his 
party — the  mere  fact  that  such  ideas  as  the  free-silver- 
populistic  organization  represents  should  be  at  issue, 
has  of  itself  become  a  source  of  increasing  anxiety 
among  the  more  timid  cla£B  as  the  day  approaches  for 
the  decision  to  be  recorded.  Money  has  been  growing 
in  activity  day  by  day,  call  loans  at  the  Stock  Ex- 
change touching  very  high]flgnre8  on  Thursday  and  Fri- 
day,while  foreign  exchange  has  been  firm  and  higher. 
The  special  activity  in  money  (aggravated  no  doubt 
the  last  day  or  two  by  the  calling  in  of  loans  prepara- 
tory to  the^^November  interest  payments)  has  arisen 
out  of  the  disposition  to  withdraw  deposits  and  to 
hoard  gold,  added  to  the  fact  that  the  uncertainty  as 
to  the  extension  of  this  disposition  has  made  money 
lenders  cautious  and  banks  very  conservative,  the  lat- 
ter doing  little  except  taking  care  of  their  customers 
and  awaitingydevelopments;  this  was  so  until  yesterday, 
when^a^syndicate  of  banks  was  formed  placing  at  the 
disposal  of  the  Clearing  House  Committee  from  nine 
to  ten  million  dollars  to  prevent  the  extreme  string- 
ency. The  rate  for  call  money  at  the  Stock  Exchange, 
which  started  at  6  per  cent  on  Monday,  advanced  to  10 
per  cent  the  same  day,  to  13  per  cent  on  Tuesday,  to  15 
per  cent, Wednesday,  and  to^lOO  per  cent  on  Thursday, 
closing  that  day  at  80  per  cent.  Yesterday  (Friday) 
the  market  opened  at  50  to  60  per  cent  for  loans  to 
Monday  and  100  per  cent  to  Wednesday,  reached 
127j  per  cent,  and  closed  at  plain  6  per  cent.  The 
firmer  foreign  exchange,  notwithstanding  these  high 
rates  for  money,  has  likewise  been  chiefly  due  to  the 
same  feeling  that  has  led  to  the  hoarding  of  gold,  that 
isj'to  a  demand  for  sixty  day  sterling  for  temporary 
investment  instead  of  directly^bnying  cables  or  gold 
and.aho  to  some  demand  for  short  sterling  with  a  like 
object. 

This  condition  of  these  markets  at  this  juncbure  in 
the  political  contest  has  been  foreshadowed  for  weeks. 
As  already  said,  the  condition  is  only  a  natural  out- 
come of  the  feelings  aroused  and  the  fears  felt  by  many 
over  the  extent  of  the  calami ty|po8sible,  that  possibility 
coming  nearwJ  day  by  day,  Who'can  read  even  one  of 
Mr.  Bryan's  recint  speeches  without  a  shudder  as  the 
character  of  the  policy  he  holds  in  store  for  the  coun- 
try in  case  he  could  be  elected  is  unfolded  by  him. 
Here  is  a  single  feature  as  stated  in  one  of  his  Chicago 
speeches  this  week.  He  said:  "I  propose  that  we 
shall  say  to  our  foreign  creditors  that  we  intend 
to  pay  our  coin  obligations  in  either  gold  or  silver.  I 
propose  that  we  shall  say  to  them,  'Gentlemen  if  you 
conspire  to  make  that  silver  dollar  worth  less  than  the 
gold  dollar  we  shall  pay  you  in  that  silver  dollar.'  You 
liy  that  that  is  repudiation?  I  deny  it.  They  bought 
our  bonds  only  a  short  time  ago  and  they  made  a 
difference  between  coin  bonds  and  gold  bonds, 
charging  for  the  riek  they  took,  and  now  let  them 
have  the  risk  they  were  paid  for."  What  respect  could 
we  have  for  ourselves  as  Americans  with  such  a 
thought  law?  And  yet  that  is  only  one  stigma  among 
the  many  with  which  Mr,  Bryan  hopes  to  be  able  to 
brand  the  United  States, 

We  stated  above  that  the  present  condition  of  our 
financial  markets  has  [been  [foreshadowed  for  weeks. 


A  like  pressure  threatened  just  about  a  month  ago, 
the  bank  deposits  and  loans  at  that  time  dropping  to 
near  the  lowest  of  the  year;  but  that  strain  was  relieved 
and  the  pinch  averted  by  the  decided  break  in  foreign 
exchange  and  a  large  fresh  inflow  of  gold.  The  recov- 
ery from  the  September  disturbance  is  seen  in  the  fact 
that  our  Olearing-House  institutions  on  October  10 
showed  deposits  had  risen  to  $458,484,800,  against 
$445,654,300  on  Saptember  12  and  $445,976,100  on 
Saptember  19,  or  an  increase  of  nearly  13  million 
dollars.  Since  October  10  the  drain  has  set  in 
again.  In  the  bank  return  of  October  17  there 
was  a  loss  in  deposits  of  nearly  five  million 
dollars,  and  again  by  the  return  of  last  Saturday 
(October  24)  the  loans  were  reduced  $6,019,800,  carry- 
ing this  item  to  $450,119,500,  or  within  $2,976,800  of 
the  lowest  of  the  year  (the  same  item  reported  on 
Feb.  1  being  $447,142,700),  while  the  deposits  were 
re  luced  $5,212,400  to  $448,842,800,  the  return  given 
above  for  Saptember  12  ($445,654,300)  being  the  low- 
est of  the  year.  Presumibly  the  figures  which  will  be 
made  public  to-day  will  record  a  further  loss  in  de- 
posits. 

There  have  been  two  favorable  events  this  week, 
both  of  large  importanc?.  One  is  the  renewed  rise  in 
the  price  of  wheat,  the  other  is  the  announcement  of 
the  expected  advance  in  freight  rates  by  Wesiern  roads. 
As  regards  the  rise  in  wheat,  this  follows  a  very  sharp 
break  in  the  early  part  of  the  week.  On  Monday  of 
last  week  (October  19)  there  were  sales  of  the  Dacem- 
ber  option  at  the  New  York  Produce  Exchange  at 
86^,  aa  against  81f  cents  bid  at  the  close  of  business 
the  previous  Saturday.  On  September  30  there  had 
been  sales  of  the  same  option  at  72f  cents.  Thus 
there  had  been  a  very  large  advance  within  a 
very  short  time,  and  it  is  not  at  all  strange 
that  a  reaction  should  have  taken  place,  es- 
pecially under  the  pressure  of  high  money  rates, 
which  were  such  a  conspicuous  feature  last  week 
(as  noted  by  us  at  the  time)  and  which  have  again 
been  a  feature  the  present  week.  But  it  seems  that  even 
dear  money  could  not  keep  the  price  down.  On  Tuesday 
the  quotation  at  one  time  was  75 i  cents,  on  Thursday- 
sales  were  made  at  80  cents,  78|  cents  being  asked  at 
the  close  of  the  day.  Yesterday,  the  highest  price  was 
80^  cents  and  the  close  79J  cents.  All  the  indica- 
tions point  to  a  further  advaace  after  the  election  with 
the  success  of  the  McKinley  ticket.  Aoart  from  the 
fact  that  the  ordinary  influences  are  favorable  to  such 
a  rise,  the  event  referred  to  will  mean  a  revival  of 
business  on  an  extensive  scale  all  over  the  country. 
And  when  a  nation  of  71  millions  of  inhabitants  like 
the  United  States  gets  actively  at  work,  the  effect  can  - 
not  be  otherwise  than  to  stimulate  a  rise  in  such  lead- 
ing staples  as  wheat  and  cotton. 

With  regard  to  the  advance  (or  more  accurately  the 
restoration)  of  railroad  freight  rates  in  the  West,  the 
daily  papers  yesterday  announced  that  arrangements 
had  been  perfected  to  put  the  higher  tariffs  in  effect 
on  November  2d.  With  the  exception  of  grain,  rates 
on  all  articles  are  to  be  restored  to  the  figures  in  force 
prior  to  the  commencement  of  the  late  rate  war.  On 
grain  it  is  stated  the  new  rates  will  be  from  5  to  7  cents 
lower  than  the  old  ante- war  tariffs.  The  advance  has 
been  expected,  and  in  anticipition  of  the  same  ship- 
pers have  been  rushing  freight  forward  in  large  quan- 
tities, accounting  in  part  for  the  reports  of  a  car 
famine  out  West.  It  is  thought  that  after  the 
higher     rates    are    in     force     shipments    will     fall 
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oH  considerably.  Possibly  this  may  be  the  case 
for  ft  time,  bnt  we  believe  that  the  railroids 
will  hare  a  very  heavy  freight  morement  daring 
the  antamn  and  winter.  Taere  are  two  reasons  for 
this  belief.  Tne  first  is  thit  there  is  sare  to  be  a 
rsTiralof  business  with  the  election  of  Mr.  McKialey 
next  week  and  the  secoid  is  that  the  United  Ssates 
has  very  abandint  snpplie]  of  grain  and  that  the  world 
needs  and  is  sure  to  take  large  anonnts  oat  of  these 
•nppliee. 

A  great  many  returns  of  railroad  net  earnings  for  the 
month  of  S3ptember  hare  come  to  hand  this  week, 
and  more  of  them   are  of  a  favorable  character  than 
might  hare  been  supposed  likely,  considering  the  great 
prostration  of  all  basioess  interests  as  the  result  of  the 
pending  Presidential  election.  The  return  of  the  Atch* 
ifon  is  strikingly  good,  showing  $347,508  increase  in 
gnu  and  #459,037  increase  in  net.  Tne  St.  L->ui8  &  S  in 
FfBncifoo,  in  mnoh  the  same  part  of  the  country,  also 
hM  SB  increftae  in  both  gross  and  net — $U,7<d  in  the 
foraMf,  t33,747  in  the  latter.   In  the  S )uth  the  8  )ath- 
ern  R  til  way  has  tll.ses  inorwMe  in  grow,  151,224  in* 
I  in  net;  the  Oaorgia  Rtilroad  156,6 11  iocreasi  in 
•43,005  increase  in  net,  and  the  Chesapeake  & 
Ohio     and      the      Central  of      Oeorgia    also    hare 
gftiiu  in  both  groM  and   net.     Tne  Erie  shows  $5,937 
daefeaw  io  gross  bat  $73,ti03  increase  in  net.      In  the 
Middle  West  the  roads  generally  report  he  try  Iosks  ; 
thus  the  Clerelaad  Cincinnati   Caioago  &  S*..  Tnuis 
falls  $115,271  behind  in  gross  and   $70,203   behind   in 
net,  and   has  a  decrease  besides  in  grou  aid  net  on  its 
Peoria  &  Etstem  line  ;  the  Wabuh  hai  safT<)red  a  de- 
creiae  of  $115,530  in  grou  bat  only  $1,267  in  net. 
AaoBS  the  grain-carrying  roadi  of  the  Xorthirest  the 
OttMMliin  Pacific  has  a  small   increase  in   both  grcsi 
•nd  net,   bat  the  Milwaakee  &   St.  Paul  has  $204,- 
lU  decrease  in    groat  and  $334,253  decrease  in  net, 
•od  the  Barlington  &  Qiincy  has  $144,979  decreasi 
ia  gross  and  $107,534  decrease  in  net.     T«o  large 
•athnoite  ooU  roals  hare  all  i  made  returns  for  Sjp- 
taaaber  this  week.     Tne  Odotral  o'  New  Jersey  reports 
•64,436  decrease  in  gross  and  $36,931  decrease  in  net; 
the  Ksftdiog  has  $129,708  decrease  in  gross  and  $36,I2f] 
deoreaae  in  net  on  its  Kiilroad  operations,  but  the  Coal 
&  Iron  Company,  while  showing  $173,849  decrease  in 
gross,  has  f312,316  increase  in  net     The  following 
famishes  a  fonr-year  comparison   for    a  nu  nber  of 
roads  which  hare  this  week  submitted  returns  for  Sap- 
tember. 
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The  Pennsylvania  Railroad,  in  its  September  state- 
ment, again  shows  a  very  heavy  loss  in  earnings,  both 
gross  and  net.  But  no  other  result  was  possible.  The 
Pennsylvania  is  dependent  largely  upon  the  state  of  our 
manufacturing  industries,  which  have  been  exceedingly 
depressed,  and  upon  the  condition  of  things  in  the 
iron  and  steel  trades,  where  the  depression  has  been  most 
pronounced  of  all,  involving  a  great  falling  off  in  the 
shipments  of  coal,  of  which  the  Pennsylvania  is  the 
largest  carrier  in  the  country, 
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To  show  the 
in  the  iron  trade,  it  ia  only  necessary  to  say 
dnction  is  now  at  the  rate  of  over  5  million 
annum  less  than  it  was  at  this  time  last  year. 
the  company  has  lost  as  cDmpared  with 
month  in  1895  $693,800  in  gross  and 
in  net  ofl  all  lines  operated  and  controlled  east 
of  Pittsburg  and  Erie  and  $742,800  in  gross 
and  $433,900  in  net  on  all  lines  west  of  Pittsburg  & 
Erie.  Ia  a  word,  for  the  entire  system  the  loss  is 
$1,436,600  in  gross  and  $799,400  in  net.  Tae  follow- 
ing is  a  comparison  of  the  gross  and  net  for  six  years 
on  the  lines  direcly  operated  east  of  Pittsburg — the 
only  part  of  the  system  for  which  we  can  m  tke  such  a 
comparison. 
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This  week,  as  stated  above,  moaey  on  call  ha?  been 
rery  actire.     The  rate  at  the  Stock  Exchange  started 
Monday  at  6  per  cent,  advanced  to  10  on  that  day,  to 
12   on   Tuesday,   to  15  on  Weduesdiy,  to  109  per  cent 
Thursday  and  to  127  per  cent  on  Friday.    Each  day  nntil 
Thnreday  moderately  large  amounts  were  ollered  by 
prirate  bankers  at  6  per  cant;  these  were  promply  ab- 
sorbed.    Taoriday  rates  opened  at  10  par  cant ;   before 
noon  15  was  paid.     Then  came  a  more  argent  demand, 
which  carrie<l  the  rate  to  50  per  cent,      ion  after  noon 
and  from  that  time  until  just  before  the  close  the  range 
was  from  50  to  80  per  cant.     In  the  final  dealings  i  of 
1   per  cent  commission  and  interest,  equal  to  about 
100  par  cent  (96  per  cent),  was  bid  and  the  market 
closed  at  80  per  cent.     Tne  loans  for  the  day  were 
generally  for  comparatirely  small   amounts,  indicating 
that  the  Urge  commission  houses  were  supplied  ffith 
funds  for  their  own  requirements.      Yesterday  the 
market  opened  at  50  to  60  per  cent  and  rose  to  127  per 
cent  (6  per  cent  and  1  per  cent  commission)  and  closed 
at  6  per  cent.    The  more  assuring  aspect  of  the  market 
yesterday  was  due  to  the  statement  of  Mr.  J.  Edward 
Simmons  that  there  was  nothing   in   the  situation   to 
excite  alarm  ;  that   the  banks  are  abundantly  able  to 
meet  any  emergency  that  may  arise,  and  will  do  so 
and  further  to  the  announcement  later  in  the  day  that 
a  syndicate  of  banks  had  placed  from  nine  to  ten 
million  dollars  at  the  disposal  of  the  Clearing  House 
Committee  to    meet    urgent    requirements    over    the 
election.      The    special    activity     here     appears    to 
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be  entirely  local,  there  being  an  easy  market 
in  Chicago  at  7  per  cent  and  no  unusual  de- 
mand either  at  Boston  or  Philadelphia.  It  is  some- 
what diflBcnlt  to  fix  the  average  for  the  week,  but  it 
was  probably  not  far  from  25  per  cent.  Banks  and 
trnst  companies  quote  12  per  cent  as  the  minimum. 
Very  little  has  been  done  in  time  contracts  and  about 
the  only  transaction  reported  was  at  12  per  cent  for 
sixty  to  ninety  days  on  choice  stock  collateral.  Noth- 
ing has  been  done  in  commercial  paper,  and  indeed, 
with  the  call  loan  branch  of  the  market  stringent,  no 
one  would  buy  paper.  Rates  are  nominally  7^  to  10 
per  cent  for  the  best  names. 

The  Bank  of  England  sold  $240,000  in  American 
Eagles  on  Monday,  and  the  total  sales  for  the  week, 
reported  in  connection  with  the  Bank  of  England 
statement,  were  $750,000.  On  Thursday  the  sale  of 
$230,000  was  reported  by  cable,  and  yesterday  $500,- 
000  American  Eagles  were  sold.  The  open  market 
price  of  bar  gold  is  77  shillings  11^  pence  per  ounce. 
The  arrivals  of  gold  since  our  last  have  been  $3,461,- 
000  by  the  Norraannia  on  Saturday,  $2,223,000  by  the 
Etruria  on  Monday,  $3,180,000  by  the  Teutonic  on 
Wednesday  and  $1,235,000  by  the  Havel  on  Thursday. 
Total  $9,099;000.  There  was  an  arrival  of  184,000 
gold  from  Havana  on  Tuesday,  and  it  is  reported  that 
1500,000  more  will  be  received  to-morrow  (Saturday) 
from  the  same  port.  So  far  as  is  known,  the  bulk  of 
the  European  gold  has  been  sold  to  arrive.  The 
demand  for  gold  at  the  offices  of  the  specie 
brokers  and  the  foreign  bankers  was  good  during  the 
week,  and  on  Wednesday  the  latter  advanced  their 
price  for  spot  gold  to  3-16  of  1  per  cent  and  for  No- 
vember delivery  to  1  per  cent,  while  on  the  following 
day  the  bullion  dealers  demanded  f  of  1  per  cent. 
Yesterday  the  price  was  f  to  f  of  1  per  cent  for  spot 
and  If  for  November,  but  not  much  was  being  done. 
One  broker  claimed  to  have  sold  $3,000,000  gold  on 
Wednesday  at  i  to  5-16  of  1  per  cent.  The  Alameda 
has  left  Sydney,  N.  S.  W.,  for  San  Francisco  with 
$2,125,000  gold.  Exclusive  of  the  gold  from  Havana, 
it  is  estimated  that  there  is  now  $8,371,000  gold  in 
transit  from  Europe  and  Australia. 

About  the  only  political  feature  in  Europe  during 
the  ^eek  was  the  news  from  Constantinople  on  Thurs- 
day that  since  the  visit  of  M.  de  Nelidoff,  the  Russian 
Ambaseador,  to  the  Sultan,  there  has  been  a  change  for 
the  better  in  the  attitude  of  the  Sultan  towards  the  Ar- 
menians, and  that  five  Christian  Deputy  Governors  have 
been  appointed  in  Armenia.  The  London  and  Paris 
markets  have  been  more  or  lees  disturbed  this  week  by 
the  periodical  settlements  and  there  was  some  selling 
of  KaflSrs  at  Paris  on  Thursday.  The  Bank  of  Eng- 
land minimum  rate  of  discount  remains  unchanged  at 
4  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  3^  per  cent.  The 
open  market  rate  at  Paris  is  2  per  cent  and  at  Beilin 
and  Frankfort  it  is  4^  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England  gained 
;e82,895  bullion  during  the  week  and  held  £36,182,073 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  to  the  export  of 
£150,000  to  the  United  States,  to  the  import  of  £11,000 
from  Portugal  and  receipts  of  £222,000  net  from  the 
interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  dall  and  gen- 
erally firm  this  week  and  almost  entirely  unaffected  by 
the  activity  in  money,  which  is  the  surprising  fea- 
ture, for  ordinarily  an  active  market  for  money  would 


force  lower  rates  for  exchange.  But  the  situation  now 
is  unique.  Capital  is,  so  to  speak,  held  in  suspense, 
awaiting  the  result  of  the  election,  and  foreign  bankers 
are  disposed  to  do  as  little  as  possible  until  they  can 
operate  with  some  certainty  regarding  the  future- 
Therefore,  though  money  is  active  and  has  this  week 
commanded  much  higher  average  rates  than  those 
ruling  in  Europe,  the  activity  is  due  to  causes  which 
almost  everybody  feels  must  be  temporary  unless,  in- 
deed, Bryan  should  be  elected,  in  which  case  a  new  and 
violently  disturbing  factor  would  have  to  be  taken  into 
consideration.  Bankers  are  not  inclined  to  draw  ex- 
cept for  current  requirements,  and  even  these  can  be 
met  by  cable  transfers.  They  do  not  desire  to  oper- 
ate in  commercial  futures  or  make  speculative  sales, 
though  if  the  market  should  resume  its  normal  condi- 
tion, as  it  most  likely  will  very  soon,  such  operations 
would  doubtless  be  profitable.  The  business  of  the 
week  seems  to  have  been  chiefly  confined  to  the  sale 
(probably  of  accumulations)  of  long  and  short  sterling 
for  investment,  the  timid  capitalist  seeking  as  security 
for  his  money  bills  of  exchange,  which  are  payable  in 
gold,  instead  of  purchasing  and  hoarding  the  metal  or 
buying  options  for  its  future  delivery.  The  profit  to 
buyers  of  exchange  on  such  operations  maybe  small 
or  there  may  be  a  loss,  but  whether  there  be  a  profit  or 
a  loss  the  security  is  ample,  and  this  is  the  prime  con- 
sideration. The  supply  of  commercial  bills,  chiefly 
against  cotton,  was  fairly  liberal  early  in  the  week 
but  later  the  offerings  grew  smaller,  and  the  delay  in 
the  outward  movement  of  cotton  and  breadstuSs, 
through  the  scarcity  of  freight  room,  tended  to  limit 
the  supply  ;  contracts  for  December  and  January  de- 
livery were  offered,  but  they  did  not  meet  with  ready 
acceptance,  partly  because  they  were  held  at  too  high 
figures.  On  Monday  Baring,  Magoun  &  Co.  and  the 
Bank  of  British  North  America  advanced  the  sixty- 
day  rate  half  a  cent,  while  the  Bank  of  Montreal 
moved  both  long  and  short  upward  half  a  cent.  The 
market  was  easy  at  the  close  and  rates  for  actual  busi- 
ness were  reduced  one-quarter  of  a  cent  compared  with 
those  at  the  close  of  Friday  of  last  week  to  4  81}@ 
4  81i  for  long,  4  84i@4  84^  for  short  and  4  85® 
4  85i  for  cable  transfers.  On  the  following  day  there 
was  no  change  in  posted  rates,  and  the  only  alteration 
in  those  for  actual  buRiness  was  a  rise  in  sight  of  one- 
quarter  of  a  cent  to  4  84i@4  84 1.  The  tone  was  dull 
and  steady,  and  it  so  continued  on  Wednesday,  when 
the  only  change  was  an  advance  by  the  Canadian  Bank 
of  Commerce  of  half  a  cent  in  the  short  rate.  On 
Thursday  the  market  was  firm,  and  Heidelbach,  Ickel- 
heimer  &  Co.  advanced  the  long  rate  half  a  cent,  while 
rates  for  actual  business  were  one- quarter  of  a  cent 
higher  for  long  sterling  and  cable  transfers  at  4  81^® 
4  82  for  the  former  and  4  85J@4  85  i  for  the  latter. 
Yesterday  there  were  no  changes  in  either  posted  or 
actual  rates ;  the  market  however  closed  unsettled. 
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The  market  closed  unsettled  on  Friday  at  4  82@4  82^ 
for  sixty  day  and  4  85^^  for  sight.  R^tes  for 
actasi  basiness  were  4  8U04  82  for  long,  4  844@4  84| 
for  short  and  4  85^(^4  85^  for  cable  transfers.  Prime 
commercial  bills  were  4  81@4  81^  and  docomentary 
4  80@4  80}. 

The  following  sta!»ment  gires  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N-  Y.  banks. 
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The  following  table  indicates  the  amount  of  ballion 
in  the  principal  Baropean  banks  this  week  and  at  the 
corresponding  date  last  yewr. 
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INFLUBSOBOF  FINANOIAL  LEGISLATION 
UP  OS  AGRICnLTURAL  PRICB8. 

One  of  the  most  interesting  aad  a',  ihd  same  time 
one  of  the  most  comprehenstre  inqairies  that  hai 
erer  been  made  into  the  snbjsct  of  tue  flaotnations 
in  the  prices  of  agrionllaral  prodacls,  and  the 
OMues  responsible  for  them,  is  contained  in  the  report 
of  th«  BareAO  of  Ltbor  of  the  S-ate  of  Mianewta  for 
1895-6,  acopy  of  wbioh  has  jast  reftotie<l  a«.  T  le  pres- 
ent is  th«  fifth  biennial  report  of  the  Bureau,  and  the 
inquiry  referred  to  forms  part  I.  of  that  report.  The 
nope  and  nature  of  the  i'jqairy  are  iodic  tted  by  the 
title — namely,  "Modern  Va'iatiois  in  the  PurchMing 
Power  of  Oold:  An  iBTestigatioo  Into  the  Ei(«nt  and 
CaoMa  of  Beoent  Price  Variktioas." 

The  Oommtssioner  of  the  Biretu  is  Mr.  L  0. 
Powers,  and  the  results  of  hii  stidf  of  the  <r4r.  quM 
tion  of  the  price  fluctnttioai  of  a^rioalturil  producs, 
which  now  and  for  years  past  hu  b^i  i*<it4iin<  the 
whole  world,  are  deeerring  of  and  will  we  are  sure  re- 
eeire  wide  atteotioo.  His  m')tbol  of  treating  the 
question  is  in  many  respects  origio«l,  aul  he  has 
brought  together  an  iminense  mtis  of  statistioil  detail 
beftring  on  aid  indioatioi;  the  p-ics  chtngei.  T  le  re- 
port oorers  528  pigas,  and  it)  preparation  must  have 
coat  an  enormous  amouat  of  tims  aid  labir.  Mr. 
Powen  treats  of  corn,  oats,  who  it,  btrhy,  rye,  buok- 
whMt,  potatoM,  hay,  tobtcoo,  cottoa  aoi  lira  scook, 
both  separately  and  in  rarioui  ombinatious  with  oae 
•nolhor.  ItwouMbeimpissiblatooo'ivay  t)  theordinsry 
Bind  SB  idea  of  theeuormous  amount  of  work  inrolred 
ia  the  rarious  calculations  and  computations  which  f  irm 
the  basis  of  the  elaborate  tables  and  statistical  resulia 
in  the  report.  Mr.  Powers  not  only  makei  compari- 
sons between  the  separate  yean  but  he  makes  com' 


parisons  between  different  periods  of  years,  and  indeed 
presents  the  data  in  every  way  and  siape  that  might 
tend  to  throw  lig[ht  on  the  importint  questions  he  is 
engaged  in  studying. 

Th-j  time  which  has  elapsed  since  the  receipt  of  the 
report  has  been  so  short  that  we  cannot  claim  to  have 
given  the  extensive  tabular  mitter  in  it  thit  careful 
attention  which  a  cursory  examination  of  it  shows  it 
to  merit.  We  shall  not  attempt,  therefore,  an  analysis 
of  the  tables  or  undertake  to  explain  them.  But 
great  interest  attaches  to  the  conclusions  reached 
and  we  shall  confine  ourselves  to  setting  out  some  of 
these  and  to  considering  the  general  discussions  and 
remarks  which  the  report  contains. 

While  Mr.  Powers's  object  is  to  deal  entirely  with 
facts — to  disclose  their  teaching  and  reveal  their  re- 
sults— h4  shows  great  familiarity  with  the  theoretical 
side  of  the  discussions.  Hi  is  evidently  well  read  in 
the  literature  of  the  subject  and  displays  an  intimate 
acquaintance  with  the  labors  of  other  investii^atorB, 
past  and  present,  in  the  general  realm  of  price  fluctua- 
tions. Toe  introductory  chapter  defiaes  the  methods 
of  some  of  these  investigators  and  furnishes  an  idea  of 
their  views  and  theories.  Ha  quotes  from  Prof.  James 
B.  Taorold  Rogers  in  his  Er^onomic  Interpretation 
of  History,  refers  to  Tooke's  History  of  Prices,  states 
the  law  laid  down  by  Gregory  King,  about  two  hundred 
years  ago,  regarding  the  effect  of  varying  supply  and 
demand  npon  price  changes,  and  touches  upon  the  views 
of  Prof.  Jevons,  John  Stuart  Mill,  and  upon  the  work 
of  Mr.  Augustus  Siuerbeck  and  otber  students  and 
economists.  Perhaps  this  pirt  of  the  book  is  a  little 
abstruse  for  the  ordinary  reider,  besides  beiug  quite  a 
novelty  in  the  report  of  a  labor  oommissiofu,  but  it  leads 
step  by  step  up  to  the  results  of  his  own  investigations 
and  shows  the  groundwork  upon  which  he  has  biilt. 

Mr.  Pjwers  well  siys  thit  while  possibly  a  fa>v  per- 
sons may  bi  found  who  are  willing  to  distort  facts  or 
place   them   in  wrong  relations,    to   bolster    up   their 
theories  concerning  fi asocial   legislanon,  the  greater 
number  simply  desire  to  know  wiiat  the  truth  is  con- 
cerning the  effects  of  such  legislation.     Furthermore, 
that  in  this  desire  they  give  testimony  to  the  existence 
of  a   popular  conviction    that    legislation    regarding 
tariff,  finance,  and  all  kindred  subjects,  must  ultimately 
conform   to  facts  relating   thereto.      He  enumerates 
three    general    causes    as     affecting    prices     in     th 
modern    world  :    (I)    the   varying  cost  of    producing 
and  transporting    to    the    markets     of    the     world 
'he    articles    of    exchange;      (2)     changes     in     the 
supply    of    and    demand     for    those    articles ;     and 
(3)  changes  in  the  raUtive  supply  of  goli  and  silver, 
and  the  amount  of  those  metals  contai  led  iu  or  repre- 
sented by  the  unit  of  exohaage.     He  says  in  prictical 
life  it  may  be  diffioult  to  separate  clearly  the  firit  two 
of  I  hese  factors  or  causes  owing  to  the  circumstance  that 
changing  cost  of  production  and  traasportatioa  are  in 
retlity  elements  affecting  the  demand  and  supply.     He 
adopts  thit  cli3si&3ition,  how^var,  sinoj  change  in  the 
cost  of  production  or  trausportatiou  is  an  essentially 
modern  factor  affecting  prices. 

Previously  this  factor  counted  for  very  little.  But 
in  the  nineteenth  century  invention  and  discovery  have 
followed  one  another  in  rapid  succession.  In  nearly  all 
lines  of  human  industry  maehines  enable  one  person  to 
do  the  work  formerly  requiring  many.  The  reduction  in 
the  labor  required  in  tbe  production  of  most  articles 
lessens  their  cost  of  production  and  their  selling  price. 
It    thus  increases  for  those  articles   the  purchasing 
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power  of  the  precious  metals,  or,  as  the  fact  is  tech- 
nically expressed,  it  causes  gold  and  silver  to  appreciate 
In  purchasing  power  with  reference  to  those  articles. 
This  lessened  cost  of  production  is  found  on  the  farm 
as  the  result  of  the  use  of  labor  saving  machinery,  and 
also  where  by  the  skilful  breeding  and  managing  of 
animals  the  agriculturalists  are  able  to  shorten  the 
period  of  feeding,  and  bring  a  fattened  steer  into  mar- 
ket at  three  years  of  age  and  a  hog  at  fourteen  months, 
▼here  their  predecessors  required  six  years  for  the  first 
and  two  years  for  the  latter. 

Not  only  are  prices  aflfected  by  these  modern  changes 
in  the  cost  of  production  and  transportation,  but  they 
are  also  modified  by  the  varying  supply  of  those  arti- 
cles to  be  sold.  This  fact  is  one  of  the  commonplaces 
of  the  market  and  of  political  science.  And  yet  com- 
monplace as  it  is,  says  Mr.  Powers,  its  converse  is  not 
80  readily  perceived.  Few  persons  ever  stop  to  think 
that  when  in  any  given  year  the  price  of  potatoes  is 
doubled  by  a  short  crop,  that  for  that  staple  the  pur- 
chasing power  of  gold,  or  money,  is  for  the  time  being 
depreciated  one-half.  So  also  when  potatoes  fall  in 
selling  price  by  reason  of  over-supply,  as  they  did  in 
1895,  that.,  fall  in  selling  price  records  an  apprecia- 
tion or  rise  in  the  purchasing  price  of  gold,  or 
money,  with  reference  to  potatoes.  But  just  as  the 
purchasing  power  of  gold  or  money  may  appreciate  or 
depreciate  by  a  change  in  the  supply  of  and  demand 
for  the  articles  of  commerce,  argues  Mr.  Powers,  so 
the  selling  price  of  those  articles  may  rise  or  fall  by  a 
change  in  the  supply  of  gold  and  money  or  by  the 
quantity  of  the  precious  metals  included  in  the  unit 
of  exchange.  Unfortunately,  though,  the  tendency  is 
to  over-estimate  the  effect  of  gold  and  silver  supply 
upon  prices.  Mr.  Powers  points  out  that  so  long  as 
varying  cost  of  production  and  transportation  and 
changing  supply  and  demand  remain  undetermined 
statistical  factors,  it  is  imposible  to  speak  with  positive- 
ness  of  the  effect  upon  price  of  the  laws  relating  to 
silver  and  the  changed  supply  of  th9  precious  metals 
available  as  money. 

We  have  not  the  space  to  go  into  an  extended  analy- 
sis of  the  methods  employed  by  Mr.  Powers  in  his  in- 
vestigation, and  besides  it  would  be  rather  a  difficult 
undertaking  to  bring  all  the  details  within  the  grasp 
of  those  not  acquainted  with  the  methods  usual  in  such 
work.  It  will  be  possible,  however,  to  indicate  in  a 
general  way  the  plan  he  has  pursued  in  seeking  to  de 
termine  some  of  the  factors  mentioned  above.  Take, 
for  instance,  the  matter  of  eliminating  the  effect  of 
changes  in  cost  of  transportation.  Mr.  Powers  found 
after  careful  study  that  for  a  number  of  leading 
staples,  especially  wheat  and  corn,  prices  in  Iowa  (a 
State  centrally  located  in  the  Mississippi  Valley)  had 
during  the  past  twenty- five  years  been  less  affected 
relatively  by  changes  in  cost  of  transportation  and 
other  local  causes  affecting  prices  than  Illinois  or  any 
other  State  in  the  Mississippi  Valley.  He  has  there- 
fore taken  Iowa  prices  as  the  basis  with  which  to  com- 
pare prices  in  the  other  Spates,  and  he  has  worked  out 
for  all  the  selected  States  and  for  all  the  years  and 
periods  of  years  the  differences  as  compared  with  these 
Iowa  prices. 

This  method  yields  results  jast  about  as  expected. 
Take  Ohio  for  example  :  it  is  found  that  prices  ia  that 
State  have  always  for  the  past  thirty-five  years  been 
higher  than  those  in  Iowa.  The  greatest  difference 
between  the  prices  realized  by  the  farmers  for  their 
corn  in  the  two  States  was  in  1862,  when  the  difference 


amounted  to  $6  15  per  ton.  But  Mr.  Powers  points 
out  that  the  farmers  in  Iowa  realized  on  an  average 
only  fG  43  per  ton  for  their  corn,  showing  that  it 
required  substantially  one  bushel  of  corn  on  the 
farms  in  Iowa  to  send  a  bushel  as  far  east  as 
Ohio.  It  required  not  far  from  two  bushels  to  send 
one  from  the  farms  of  Iowa  to  New  York  City.  The 
difference  in  the  com  values  in  Ohio  and  Iowa  de- 
creased more  or  less  regularly  from  1863  up  to  1895, 
when  that  difference  was  but  $3  21,  or  only  about  one- 
half  of  what  it  was  thirty- five  years  before.  Iq  order 
to  measure  the  effect  of  changing  supply  upon  prices, 
Mr.  Powers  calculates  the  per  capita  product  of  each 
crop  and  also  the  gold  value  of  that  product.  To  indi- 
cate the  changed  cost  of  production,  he  also  calculates 
the  product  each  year  for  each  agricaltural  worker  and 
likewise  the  gold  value  of  the  product.  Furthermore, 
he  undertakes  to  show  the  relative  returns  realized  by 
agricultural  labor  in  the  various  years  and  periods  of 
time  passed  under  review.  ^ 

The  foregoing  outline  of  Mr.  Powers's  methods  fur- 
nishes an  idea  of  the  character  of  his  investigation,  and 
also  shows  how  very  comprehensive  the  inquiry  has 
been.  The  conclusions  reached  by  Mr.  Powers  are  ia 
accord  with  those  reached  by  most  other  observers — 
namely,  that  silver  legislation  has  not  affected  the  farm- 
ers' income.  Speaking  with  regard  to  corn,  he  says: 
"Study  the  tables  of  this  chapter  as  carefully  as  possible, 
and  no  trace  in  the  corrected  average  values  per  bushel 
or  ton,  or  in  the  corrected  values  of  the  per  capita  prod- 
uct, can  be  found  of  the  effect  of  the  financial  legislation 
of  1873.  The  corrected  average  prices  for  the  nation,  as 
for  the  seventeen  States  as  a  whole,  show  a  wonder- 
ful fixedness.  The  corrected  values  of  the  par  capita 
product  show  the  same  general  stability.  The  only 
decided  variation  to  be  noted  comes  in  the  years  1879 
to  1887.  Those  years  mark  an  advance  which  has  been 
subsequently  lost.  That  loss  cannot  be  charged  up  to 
the  account  of  the  legislation  of  1873  without  giving 
that  legislation  credit  for  the  enormous  gain  realized 
from  1879  to  1883." 

In  the  case  of  wheat  the  course  of  prices  has  been 
different  from  that  of  corn.  Mr.  Powers  fiads  that 
there  was  no  general  decline  in  prices  in  the  spring- 
wheat  States  of  the  Mississippi  Valley,  but  that  in  the 
winter-wheat  States  there  was  a  decline  of  from  twenty 
to  twenty-five  cents  a  bushel  when  the  values  of  1862 
to  1865  are  compared  with  those  of  1891  to  1894.  His 
discussion  of  the  inflaences  which  have  contributed  to 
this  decline  is  very  interesting  and  we  regret  that  we 
cannot  transfer  that  part  of  his  report  to  our  columns. 
He  considers  the  effect  of  milling  inventions  upon  the 
prices  of  wheat,  shows  that  the  difference  in  price 
formerly  existing  between  winter  wheat  and  spring 
wheat  in  favor  of  the  former  has  been  wiped  out,  and 
enumerates  many  other  causes  which  have  affected  the 
course  of  wheat  prices  in  recent  years. 

He  considers  that  the  uncertainty  concerning  tariff 
and  financial  legislation  has  since  1893  (when  the  de- 
cline in  prices  has  been  espacially  pronounced)  been  a 
powerful  factor  in  depressing  wheat  and  all  other 
prices.  The  enforced  idleness  of  vast  numbers  of  peo- 
ple since  that  year  has  lessened  their  purchasing  power, 
and  so  assisted  in  depressing  the  prices  of  all  the  great 
agricultural  staples.  Ia  fact  every  economic  force 
operative  in  the  United  States  in  1893  to  produce  the 
panic  of  that  year  and  all  the  results  accom  panying  that 
panic  have  co-operated  to  depress  the  selling  price  of 
the  produce  of  the  American  farm.     Mr.  Powers  says 
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that  the  cause  a  that  he  has  assigned  to  explain  the  panic 
may  not  be  the  correct  ones,  bat  this  much  is  certain: 
No  part  of  the  loss  in  price  since  1893  has  been  caused  by 
the  legislation  of  1873,  since  no  trace  of  a  general 
price  decline  can  be  found  in  the  spring-wheat 
States  of  the  Mississippi  Valley  before  1893.  There 
WM  a  rise  between  1870  and  1882  and  a  subsequent 
fall  in  spring-wheat  prices  due  to  the  rerolution  in  the 
methods  of  milling.  There  was  a  temporary  rise  of 
prioei  in  all  States  of  all  kinds  of  wheat  due  to 
the  demand  for  American  wheat  and  meats  in 
1879  to  1882,  and  also  a  temporary  fall  after  those 
years,  due  to  a  cessation  of  that  factor.  Bat  that  was 
all  the  decline  until  1893.  Hence  the  declaration  is 
authorised  that  the  present  exceptionally  low  wheat 
prices  are  not  connected  in  the  least  with  the  silver 
legislation  of  1873  but  more  directly  with  the  special 
and  recent  factors  producing  the  panic  of  1893  and 
contiouiog  in  their  effects  down  to  the  present  date. 


TEB   TBREATBIfED     FAMINE   IiV  INDIA- 
EFFECT   UPON    COTTON   GOODS   MAR. 
KET  AND  DEMAND  FOR  SILVER* 

MAKOHnriB,  Eng.,  October  20. 
The  estimated  sales  of  imported  cotton  piece  goods 
and  yarns  in  Calcutta  on  "  Luokhee-day,"  receired 
to-day  by  telegraph,  afford  a  tolerably  reliable  indica* 
tion  of  the  riewa  of  importers  and  natire  dealers  as  to 
the  prospects  of  trade  in  face  of  the  narcity  of  food 
throughout  the  greater  part  of  Northern  India. 
"  Lnckbee-day  "  occurs  in  the  middle  of  the  Doorga- 
Poojah  holidays,  and  it  has  long  been  the  custom  of 
the  natires  to  make  ezteiuiTe  purchasos  about  this 
time  for  their  winter  trade,  which  it  is  considered 
auspicious  to  enter  on  on  this  particular  day.  The 
telegrams  sUte  that  the  total  sales  hare  reached  neariy 
23,000  packages.  Lut  year  they  amounted  to  only 
16,000  packages,  an  unusually  small  total.  The  great 
increase  now  shown  is  the  more  remarkable  because  of 
th«  already  existing  scarcity  of  grain  food  and  its 
thnstraed  aggraration  daring  the  next  nine  or  twelve 
months  over  a  large  portian  of  the  Punjab,  the 
Northwest  Provinces  and  Oude,  and  parts  of  the  Cen- 
tral Proviooes.  Even  now  prices  of  millet  and  wheat 
are  so  high  that  occasional  local  distress  has  occurred, 
and,  as  previously  stated,  shipmenU  of  wheat  have 
been  made  to  Calcutta  from  California  and  from 
England. 

Under  such  circuoutances  it  might  have  been  ex- 
pected that  the  Luckhee-day  sales  would  have  proved 
ezceedingly  small.  That  they  have  reached  so  large 
••1  amount  as  23,000  packages  is  due  partly  to  the 
readiness  with  which  importers  have  met  the  demand 
and  the  low  prices  which  they  have  accepted.  Indeed, 
it  is  freely  acknowledged  that  the  desire  to  sell  has 
been  strong,  and  that  the  prices  takeu  leave  little  or  no 
profit,  often  showing  some  loss  to  the  imparter.  The 
transactions  have  referred  chiefly  to  goods  in  stock,  of 
which  the  supply  was  abundant,  the  proportion  of 
sales  to  arrive  being  comparatively  unimportant.  Lead- 
ing India  merchants  in  Mancheiter  are  disposed  to  re- 
gard the  Lackhee-day  business  as  a  rather  favorable 
augury  of  the  coming  cold  season  trade,  in  view  of  the 
present  high  prices  of  grain  food  and  the  poor  pros 
pecU  of  the  winter  crops  in  the  North.  These  are 
Qsnally  sown  doriog  the  lut  week  of  October  and  the 
first  week   of   November,  and   unless  rain   should  fall 


*Coiam 


bf  oar  speeial  oorrespoodenl  ai  Maoohester . 


sufficient  to  soften  the  ground,  now  hard  and  impene- 
trable for  seeding  purposes,  a  large  portion  of  the  ua- 
irrigated  land  in  the  threatened  area  mast  be  practi- 
cally unproductive.  Of  the  whole  surface  of  the  prov- 
inces named,  however,  about  23  per  cent  is  within  reach 
of  artificial  irrigation  from  canals,  wells  or  natural 
water  courses. 

Bat  India  merchants  are  inclined  to  look  upon  the 
fact  that  so  good  a  beginning  has  been  made  in  the 
cold  season  trade,  so  far  at  least  as  quantity  is  con- 
cerned, as  a  proof  that  natire  distribaters  in  Calcutta 
are  not  daunted  by  the  prospects  of  something  like 
famine  in  the  populous  northern  districts,  which  draw 
large  supplies  of  imported  goods  from  that  centre.  It 
is  argued  that  if  they  had  regarded  the  demand  as 
likely  to  be  very  seriously  lessened  by  the  poverty  of 
the  people,  such  moderate  concession  in  the  prices  of 
goods  as  has  been  made  woald  not  have  been  sufficient 
to  induce  so  large  a  business  as  is  actually  reported 
in  the  telegrams.  Their  purchases  would  have  been 
extremely  small  and  marked  by  great  caution.  On 
the  other  band  the  advices,  both  by  mill  and  tele- 
graph^  from  Bombay,  indicate  an  exceedingly 
moderate  demand  for  cotton  goods.  This  may 
perhaps  be  mainly  attributed  to  the  fact  that  stocks 
there  are  light  and  prices  more  firmly  sustained 
than  in  Calcutta.  Buyers  in  the  northern  and 
central  markets  are  accustomed  to  a  large  extent  to 
purchase  in  either  the  Extern  or  Western  port  as  they 
find  prices  more  advantageous  in  the  one  or  the  other, 
and  the  fact  that  in  Calcutta  supplies  have  lately  been 
abundant  and  freely  offered  has  evidently  caused  a 
diversion  of  the  demand  thither  at  the  expense  of 
Bombay.  Evidently,  however,  the  present  yiew  taken 
by  those  most  closely  concerned  in  the  Indian  cotton 
goods  trade  is  not  so  discouraging  as  might  have  been 
inferred  from  the  presant  somewhat  grave  aspect  of  the 
food  supply  throughout  a  large  portion  of  the  depend- 
ency. That  this  is  seriously  regarded  by  the  Govern- 
ment of  India  is  certain,  for  all  preparations  have  been 
made  for  the  gratuitous  relief  of  the  poorest  portion  of 
the  people,  and  the  employment  of  the  able-bodied  on 
railway,  canal  and  irrigation  works. 

There  is  another  aspect  of  the  failure  of  the  later 
monsoon  rains  in  Northern  and  Central  India  which 
has  perhaps  a  more  direct  bearing  upon  the  cotton 
market  than  that  of  the  possible  lessening  of  the  dis- 
tribution of  goods  in  India.  The  greater  part  of  the 
cotton-growing  districts  of  the  central  and  northern 
portkm  of  the  country  is  suffering  from  insufficient 
moisture.  The  bolls  are  opening  prematurely  and  the 
crop  will  certainly  ba  short,  although  it  will  be  early. 
Prices  of  cotton  are  rising,  according  to  the  latest  tele- 
grams, and  Bombay  letters  of  October  3d,  delivered 
yesterday,  report  that  shares  in  the  local  mills  were 
depressed  by  the  prospect  of  high-priced  cotton  and  of 
a  diminished  demand  for  goods  and  yarns  consequent 
upon  the  dearness  of  food  grains. 

A  farther  question  of  interest  is  the  effect  of  dear 
food  upon  the  requiremonts  of  currency  in  India. 
Daring  the  great  famines  of  1876-77  and  1877-78  the 
imports  of  silver  into  India  and  the  coinage  at  the 
mints  rose  enormously.  In  the  year  ended  March  31 
1875  the  imports  of  that  metal  were  Rx.6,051,811 
and  in  1875  76  Ei.3,464,341.  Bat  in  1876  77  they 
amounted  to  Rx.9,992,403  and  in  1877  78  to  Rx.l5,- 
776,532 — ten  rupees  (Rx.)  being  equivalent  at  the  then 
existing  price  of  silver  to  about  4^  dollars.  The 
enormous  activity  of  the  movements  of  grain  and   the 
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high  prices  ruling  necessitated  the  supply  of  a  very 
large  increase  of  money  in  circulation.  Now  that  the 
mints  are  closed  to  the  coinage  of  rupees,  increased 
imports  of  silver  for  this  purpose  are  out  of 
the  question.  But  even  now  an  augmented  demand 
for  coin  is  being  realized  at  the  monetary  centres,  and 
the  official  rate  of  discount  at  the  Bank  of  Bengal 
(Calcutta)  has  been  forced  up  to  7  per  cent  and  at  the 
Bank  of  Bombay  to  5  per  cent.  It  is  not  easy  to 
form  a  firm  opinion  at  present  upon  the  monetary  conse- 
quences of  the  famine  if  the  present  unpromising 
prospects  should  be  realized,  the  cessation  of  coinage 
ever  since  June  26  1893  having  created  a  wide  difference 
between  present  conditions  and  those  existing  in  1877 
and  1878.  The  most  experienced  and  intelligent 
Indian  merchants  are  unable  to  get  clear  views  upon 
this  question,  although  they  are  inclined  to  think  that 
some  important  consequences  of  a  monetary  kind, 
including  perhaps  a  considerable  influence  upon  the 
rates  of  Indian  exchange,  must  be  looked  for. 


THE  A  TCHISON  TOPEKA  &  SANTA  FE 
REPORT. 

The  maujagement  of  the  Atchison  are  to  be  com  • 
mended  for  having  issued  a  complete  pamphlet  report, 
even  though  they  had  the  operations  of  but  six  months 
to  cover,  the  new  company  having  been  in  possession 
only  since  the  first  of  last  January.  Many  persons 
have  not  been  clear  as  to  what  the  position  of  the 
company  would  be,  now  that  it  has  been  reorganized, 
and  for  this  and  other  reasons  there  was  call  for  just 
■uch  a  report  as  has  been  put  out. 

As  to  the  income  account  for  the  six  months,  the 
important  point  established  is  that  there  was  a  surplus 
above  charges  for  the  period.  The  surplus  is  rjported 
at  $141,720.  As  in  the  case  of  other  grain  carrying 
and  cotton-carrying  roads,  traffic  and  earnings  upon 
the  Atchison  during  the  half-year  from  January  to  June 
are  usually  much  lighter  than  in  the  half-year  from 
July  to  December.  Hence  the  fact  that  there  is  a 
surplus  for  the  six  months  covered  by  the  report  is 
■ignificant  as  showing  that  in  the  lean  half  of  the  year 
earnings  were  more  than  sufficient  to  meet  the  half- 
year's  proportion  of  the  fixed  interest  liability.  It 
ia  proper  to  state,  however,  that  changes  incidental  to 
the  transfer  of  the  property  from  the  receivers  to  the 
new  company  favorably  affected  the  results  for  the  six 
months  to  the  amount  of  $217,615,  and  that  $211,062 
of  expenditures  for  Maintenance  of  Road  and  Equip- 
ment were  charged  to  prior  accounts  in  liauidation 
during  the  six- months  period. 

On  the  other  hand,  it  is  well  to  remember  that  the  six 
months  under  review  were  in  themselves  a  rather  poor 
period.  As  our  readers  know,  all  business  interests  were 
deeply  disturbed  during  these  six  months,  and  at  the 
same  time  the  road  did  not  derive  the  benefit  expected 
from  last  season's  excellent  grain  harvests  because  of 
the  low  prices  prevailing  for  grain  in  the  markets.  To 
confirm  the  accuracy  of  this  statement  it  is  only  neces 
sary  to  say  that  gross  earnings  as  compared  with  the 
corresponding  six  months  of  1895  improved  only  $137,- 
458,  or  but  little  more  than  one  per  cent. 

In  the  net  earnings  the  improvement  as  compared 
with  the  six  months  of  1895  was  over  a  million  dollars 
($1,083,666),  due  to  a  reduction  of  $946,208  in  the 
expenses.  This  reduction  in  expenses  has  in  some 
quarters  occasioned  adverse  comment,  fears  being  ex- 
pressed that  it  might  be  forced  rather  than  genuine. 


As  a  matter  of  fact,  out  of  the  whole  decrease  of 
$946,208,  only  $115,589  was  in  Maintenance  of  Road 
and  Maintenance  of  Equipment  combined — the  two 
classes  of  expenditures  where  reductions  to  the  detri- 
ment of  the  property  are  possible—  while  no  less  than 
$770,497  was  under  the  head  of  Transportation  and 
Traffic  and  $60,121  was  in  General  Expenses,  both 
these  latter  being  classes  of  expenditures  where  a  de- 
crease may  reasonably  be  looked  for  as  the  result  of 
economy  in  operations.  Indeed,  Chairman  Aldace 
F.  Walker  in  his  remarks  points  out  that  $552,882  of 
the  $770,497  contraction  in  expenses  under  the  head  of 
Transportation  and  Traffic  is  chiefly  attributable  to 
economies  of  various  kinds  by  which  expenses  have 
been  reduced  without  impairing  the  efficiency  of  the  ser- 
vice, the  remaining  $217,615  of  the  decrease  under  that 
head  being  explained  in  the  way  mentioned  above. 
It  should  also  be  noted  that  even  after  the  reduc- 
tion of  $946,208  in  total  expenses,  the  ratio  of  expenses 
to  earnings  still  stands  high,  namely  75 '10  percent. 
Furthermore  the  fact  should  not  be  overlooked  that 
like  other  recently  reorganized  properties  in  which 
there  is  a  large  foreign  interest  the  new  Atchison  has 
adopted  the  system  of  an  independent  audit,  and  that 
the  auditors,  after  examination  of  the  accounts,  have 
certified  to  the  accuracy  of  the  same  and  appended 
their  certificate  to  that  effect. 

The  ratio  of  expenses  at  75*10  per  cent,  it  mast 
likewise  be  borne  in  mind,  does  not  even  in- 
clude taxes.  And  Chairman  Walker  in  an 
argument  to  show  how  burdensome  taxes  are, 
points  out  that  the  amount  of  taxes  charged  up 
for  the  six  months  was  $682,297,  representing  5  per  cent 
of  the  system's  gross  earnings  and  20  p^r  cent  of  the 
system's  net  earnings.  A  comparison  on  this  basis,  he 
says,  between  railway  taxation  and  the  taxation  of  the 
gross  or  net  earnings  from  any  other  business,  industry 
or  profession  may  be  easily  made,  and  will  exhibit  in  a 
striking  manner  the  injustice  of  railway  taxation  as 
now  exacted.  But  if  the  ratio  of  ordinary  expenses  to 
earnings  is  75*10  per  cent  and  taxes  add  5  per  cent 
more,  then  the  ratio  for  expenses  and  taxes  combined 
would  be  over  80  per  cent,  which  is  very  much  higher 
than  for  most  other  large  Western  systems. 

Perhaps  for  purposes  of  comparison  it  is  better  to 
take  the  results  for  the  twelve  montbs  to  June  30  in- 
stead of  for  the  six  months.  For  this  period  gross 
earnings  were  $28,999,597,  and  net  earnings,  16,928,- 
322.  The  ratio  of  expenses  to  earnings  was  a  little 
over  76  per  cent.  Adding  5  per  cent  for  taxes,  we  get 
81  per  cent  as  the  ratio  of  expenses  and  taxes  com- 
bined. For  the  same  period  of  twelve  months  the 
ratio  on  the  Great  Northern  was  55*39  per  cent 
and  on  the  Milwaukee  &  St.  Paul  it  was  60*21 
per  cent.  It  is  important  to  bear  in  mind,  too,  that 
the  Atchison  gets  somewhat  better  average  rates 
than  either  the  St.  Paul  or  the  Manitoba.  Oa  the 
St.  Paul  the  average  per  ton  per  mile  in  the  late  year 
was  1*00  cent,  on  the  Manitoba  0*976  cent,  while  the 
Atchison  realized  an  average  of  1*122  cents.  The 
Atchison  and  the  St.  Paul  systems  do  not  differ  very 
greatly  in  size,  the  Atchison  operating  6,435  miles 
of  road  and  the  St.  Paul  6,151  miles;  the  mileage  of 
the  Great  Northern  is  4,374  miles. 

So  far,  therefore,  from  the  reduction  in  expenses  in 
the  late  six  months  furnishing  ground  for  suspicion  or 
indicating  impairment  of  the  condition  of  the  prop- 
erty, it  would  seem  to  be  perfectly  reasonable  and  le- 
gitimate if  the  percentages  at  which  other  roads  are 
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operated  farniah  any  guide  in  this  respect.  The  man- 
agement evidently  look  forward,  too,  to  being  able  to 
effect  farther  reductions  in  the  ratio,  as  is  obvious  from 
the  remark  in  the  report  that  the  condition  of  the 
property  has  been  considerably  improved  as  the  coa- 
■equence  of  the  expenditures  m^de  during  the  Ust  two 
yeus,  and  that  the  result  "should  be  apparent  in  de- 
oreMed  expenses  in  future,  at  the  same  time  main- 
taining the  present  standard  of  efficiency  and  even 
raising  it."  If  the  ratio  of  expenses  to  earnings  should 
be  reduced  ten  per  cent,  it  would  add,  roughly,  three 
million  dollars  to  the  net  revenues  on  the  basis  of  the 
earnings  of  the  twelve  months  ending  list  Jane. 

We  may  add  that  for  the  current  or  new  fiscal  year 
the  returns  are  proving  very  favorable,  and  afford  evi- 
dence that  the  confidence  of  the  management  in  their 
ability  to  effect  a  farther  saving  in  expenses  rests  upon 
very  substantial  grounds.  The  return  for  the  month 
of  September  was  issued  yesterday,  and  it  shows  that 
tfae  oompany,  while  adding  1347,508  to  its  gross  earn- 
ings, managed  at  the  same  time  to  reduce  expenses  in 
the  sum  of  1111,580,  thus  producing  a  gain  of  t459,08S 
in  the  net.  For  the  three  months  to  September  30, 
with  an  increase  of  1547,691  ingroea  earnings,  expansea 
were  reduced  1550,573,  henoe  adding  $1,098,364  to  the 
net.  The  total  of  the  net  last  year  for  the  three  months 
wae  1985,458;  this  year  it  is  •9,083,7-^3,  so  that  the 
improrament  exceeds  100  per  oeni. 

The  report  refers  to  the  sale  of  the  company's  inter- 
eat  in  the  St.  Liuis  &  San  Francisci,  and  says  that 
while  the  future  control  of  thtt  road  wm  regarded  as 
desirable,  the  financial  consideratioas  affecting  th'9 
situation  at  the  time  prevailed,  and  the  sale  was  decided 
on  the  whole  to  be  the  most  prudent.  The  coarse 
adopted  greatly  strengthened  the  treasury  of  the  Atchi- 
son system  during  the  period  of  depression  sinoe  ex- 
perienced. Reference  is  also  made  to  the  present 
state  of  the  company's  relations  with  the  Atlantic 
4  Pacific,  the  report  siying  that  negotiations  look 
ing  to  the  acquisition  of  that  property  or  the 
establishment  of  a  permanent  baiii  for  the 
handling  of  joint  trafflo  have  been  in  progress 
during  several  months,  but  that  no  definite  resalt  hai 
been  arrived  at.  Under  an  award  made  by  arbitrators 
appointed  to  examine  into  the  subiaot,  the  Atchison 
has  bean  paying  the  Atlantic  k  Pacific  from  $15,000 
to  $20,000  a  month  more  than  that  road  hai  previously 
been  receiving  as  ita  proportion  of  the  joint  revenues 
from  through  bniiaess.  Under  tiat  aw«rd  also  the  A'-ch- 
iaon  has  been  paying  approximately  one-half  the  rental 
of  the  Moj«ve  Division  of  the  Atlantic  &  Pacific,  such 
half  amounting  to  abtnt  $18,000  pir  month.  The 
amounts  have  in  both  cases  been  deducted  from  earn- 
ings. And  Mr.  Walker  direoU  attention  to  the  fact 
that  whatever  form  the  future  relations  between  the 
At  &  Pac.  and  the  Atchison  may  assume,  it  is  difficalt 
to  perceive  how  the  charges  to  be  borne  by  the  latter 
company  can  be  larger  than  during  the  piriod  c}vered 
by  the  report. 

The  reeaona  prompting  the  maiagemint  in  leasing  the 
ooapany's  ooal  properties  in  Colorado  and  KtnsM,  in- 
•toad  of  continuing  mining  operations  itself,  are  detailed 
at  length,  and  as  the  act  has  been  adversely  oriticised, 
that  part  of  the  report  should  ba  read  very  carafally. 
In  brief  the  argument  is  that  through  the  leisej  the 
company  aMores  itself  not  only  of  an  income  from 
thoae  coal  properties,  but  obuins  iU  own  supply  of 
coal  at  lower  figures  than  before,  besides  divesting 
itself  of  the  risks  and  complications  incidental  to  the 


transaction  of  a  commercial  basiness.  There  are  other 
features  in  the  report  which  mike  perusal  of  it  desira- 
ble. The  balance  sheet  shows  that  carreat  assets  on 
June  30  1896  excaeded  current  liibilities  in  the  sum 
of  $3,731,02-^,  this  incladin?  *1,155,743  of  miteriaU 
and  supplies  on  hand. 


GfflGAGO  BURLINGTON  &  QUINGY  BONDS. 

Many  interesting  and  some  highly  imp3rtaat  fac|;8 
have  been  brought  out  by  our  study  of  the  several  bond 
issues  of  the  Chicago  Barlington  &  Qaiacy,  the  results 
of  which  study  will  be  found  in  the  current  issue  of 
the  InvESTORs'  Supplement. 

In  the  first  place  we  note  the  payment  of  the  liens 
underlying  its  prominent  mortgages.  In  the  ordinary 
course  of  its  affairs,  and  without  occasioning  comment, 
the  company  has  paid  at  their  miturlty  one  after 
another  of  the  maturing  prior  lien  first  mortgage 
loans  through  the  sinking  fund  accumulations  and 
through  the  issue  of  consolidated  mortgage  bonds  of 
this  or  thaCissue,  as  was  contemplated  by  the  deeds  of 
trust,  until  now  there  are  no  prior  liens  outstanding. 
Furthermore,  it  is  an  interesting  fact  that  on  the  en- 
tire system,  if  we  except  the  Cdicago  Burlington  & 
Northern  Railroad  and  the  non-preferred  bonds  of  the 
Kansas  City  St.  Joseph  &  Council  Bluffs,  there  is  not  a 
single  second  mortgage  loan  in  the  hands  of  the  public. 
In  the  last  nine  years  the  number  of  bond  issues  has  thus 
been  reduced  fi-om  thirty-eight  to  twenty- three.  On 
the  first  of  October  last,  the  consols  for  $14,000,000  of 
the  Barlington  <St  Missouri  River  RR.  in  Nebraska  be- 
came practically  a  *  first  lien  on  the  entire  584  miles  of 
road  which  the  mortgage  embraces.  Tni^'  was  accom- 
plished through  the  retirementat  the  date  named  of  the 
Nebraska  Riilway  bonds  for  $349,000,  all  that  was  left 
of  the  $9,344,000  bonds  of  various  issues  which  were 
provided  for  by  the  terms  of  the  consolidated  mort- 
gagp.  The  C.  B.  &  Q.  consolidated  mortgage  of  1873 
for  $30,000,000,  covering  the  lines  in  Illinois,  originally 
provided  for  the  retirement  of  earlier  loaas  to  a  total 
of  about  $18,500,000.  •  These  have  all  been  paid  ex- 
cepting a  guaranteed  loan  for  $1,076,000  on  68  miles 
of  road,  and  inasmuch  as  this  last  is  merely  a  ontin- 
gent  liability  to  retire  which  at  maturity  consols  are 
reserved,  it  follows,  we  think,  that  it  is  perfectly 
proper  f  to  call  the  consolidated  mortgage  a  first  lien, 
for  it  is  such  as  to  all  the  remaining  755  m  le?,  with 
their  extensive  terminals.  Similarly  the  Ilmnibil  & 
St.  Joseph  consols  for  $S,000,000  now  rank,  because 
of  the  retirement  of  the  prior  existing  mortgages,  as  a 
first  mortgage  bonds. 

•Since  this  article  waa  written  we  have  learned  that  the 
Nebraska  Railway  bonds  for  $349,000,  due  October  1  1896 
and  the  Omaha  &  Southwestern  boods  for  $86C,01)0  due  June 
1  1896,  both  of  which  issa-s  were  retired  at  maturity,  are 
Btill  held  in  the  treasury  of  the  C.  B.  &  Q.  Since,  however, 
the  company  has  the  riKht  to  issU'*  the  consolidated  boads  of 
the  BurlinKton  &  Missouri  River  RR.  in  Nebraska  upon  deposit 
of  theee  old  bonds,  we  suppose  there  is  no  quesiioa  but  that 
the  deposit  will  presently  be  made.  Whenever  it  is  made  the 
lien  of  the  ouUUndiog  loan  will  be  strictly  a  first  lien. 

f  We  know  that  some  careful  bond  houses  do  not  consider  it 
correct  to  say  that  the  consols  have  a  first  lien  so  long  as 
(he  Kuaranteed  loan  for  91,076.000  is  outstanding  Strictly 
speaking  that  may  be  true.  And  yat  the  oonsjlidated  mort- 
gage is  nnqueetionably  a  first  lien  on  all  the  propsrty  owned 
by  the  company  in  fee.  and  the  fact  that  a  few  of  the  bonds 
are  reserved  to  take  up  a  contingent  liability,  wbioh  when 
taken  up  will  be  d^pjslced  as  security  for  tie  cin'ols.  ex- 
tending their  lien  to  the  road  covered  by  it,  should  not  rob 
them,  we  think,  of  the  right  to  r*nk  as  a  first  mortgage. 
Would,  may  we  ask,  the  N«w  York  Central  7s  ba  any  less  a 
first  mortgage  in  case  a  few  of  them  were  held  to  take  up  the 
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In  the  second  place  we  aotica  th%t  the  cotnpaay  has 
-oatstanding  not  a  single  loan  of  which  it  has  agreed 
to  piy  the  principal  or  interest  in  gold.  A  few  months 
ago  this  fact  might  hare  claimed  real  importance,  but 
with  the  waning  prospects  of  the  silver  craze  it  is 
significant  principally  as  indicating  consarvatism  in 
the  company's  management  and  the  good  credit  that 
has  rendered  such  concessions  to  the  lender  un- 
necessary. 

Athird  point  of  interest  to  those  who  hold  bonds  of  the 
issues  inTolred  is  that  the  amount  outstanding  of  certain 
important  loans  has  now  about  reached  the  authorized 
limit,  at  least  for  first  track.     The  selling  from  time 
to  time  of  treasury  bonds  of  any  series  naturally  serves 
to  keep  the  price  of  that  series  from  advancing,  as  it 
otherwise  would.     Consequently  it  is  of  value  to  know 
that  of  the  thirty  million  dollars  of  consol.  78  of  1873, 
the  last  treasury  bonds  were  ssld  several  months  ago, 
and  the  remaining  11,076,000  of  the  issue  can  be  issued 
only  to  take  up  the  Ottawa  Oswego  &  Pox  River  bonds 
that  fall  due  in  1900.     Of  the  Burlington  &  Missouri 
Biver  RR.  in  Neb.  consol.  68  of  1878,  now  practically  a 
first  mortgage,   as  stated  above,  $12,894,000  on  Jan- 
luary  1  1896  were  outstanding  or  in  the  sinking  fund, 
=$88,000  had  been  canceled  and   the  remainder  of  the 
authoriaad  sum  of  $14,000,000,  namely  $1,018,000  was 
all  that  was  left  unsold.     In  passing  it  may  be  added 
that  in  1901,  when  the  5  per  cent  loan  of  1876  matures, 
an  additional  $1,344,400  now  held  in  the  sinking  fund 
of  that  loan  will  revert  to  the  company's  treasury.     In 
this  case  the  linking  fund  retires  over  $300,000  of  the 
loan  each  year  and  prevents  the   possibility  of  any  de- 
pression from  the  selling   of  such  a  small  block  as  a 
■million  dollars,  if  the  company   desired   to  place  it. 
The  Nebraska  Extension  mortgage  is  another  very  im- 
portant loan,  issued  for  extensions  at  the  rate  of  $30,000 
per  mile  of  first  track  [to  say  nothing  now  of  second 
track],  but  not  to  exceed  1,500  miles  in  all.     The  total 
mileage  of  first  track  under  the  lien  of  the  mortgage 
January  1  1896  was  1,475,  leaving  only  35  miles  to  ba 
built  to  close  the  1,500,  and  the  total  bonds  that  had 
been  issued  is  $29,441,000  (of  which  $3,390,000  can- 
oeled  for  the  sinking  fund),  leaving  to  be   issued  for 
first  track  only  $559,000.     So,  too,  the  Iowa  Division 
mortgage  limits   the   bond  issue  for  first  track  to  900 
miles  at  $16,000  per  mile  and  only  80  miles  remain  to 
be  brought  under  the   mortgage  to  complete  its  full 
complement  so  far  as  first  track  is  concerned.     The 
Denver  extension  mortgage  also  is  limited  to  $20,000 
per  mile  on  398  miles  of  first  trick,  and  this  limit  has 
now  been  reached. 

The  fourth  fact  of  consequence  to  be  mentioned  has 
to  do  with  the  right  reserved  in  some  of  the  company's 
principal  mortgages  to  issue  bonds  to  pay  for  the  cost  of 
«econd  track.  The  0.  B.  &  Q.  consolidated  mortgage  of 
1873  and  the  consolidated  mortgage  of  the  Barlington  & 
-Missouri  River  RR.  in  Neb.  are  limited  absolutely  to 
^0,000,000  and  $14,000,000  respectively.  But  as 
regards  the  other  mortgage b  above  mentioned,  it 
appears  to  us  a  wise  foresight  that  led  the  makers, 
while  limiting  the  number  of  miles  of  first  track  on 
■which  the  bonds  may  be  issued  to  the  amounts  stated, 
to  stipulate  that  additional  bonds  at  a  certain  rate 
may  be  created  for  the  sole  purpose  of  laying,  as  occa- 
-3i»n  requires,  a  second  track  on  tbe  road  conveyed  to 
the  trustee.  Tdus  the  Nebraska  Extension  mortgage 
allows  the  bonding  of  1,500  miles  of  second  track  at 
410,000  per  mile,  the  Iowa  division  900  miles  of 
•second  track  (of  which  86  miles  already  built)  at  $14,- 


000  per  mile  and  the  Denver  extension  mortgage  398 
miles  of  second  track  at  $10,000  per  mile.  Doubtless 
a  good  many  years  will  elapse  before  any  large  amount 
of  second  track  will  be  required  under  these  pro- 
visions, and  indeed  in  any  case  the  building  of  it  is 
likely  to  be  quite  gradual,  a  little  here  and  a  little 
there  in  places  where  the  trains  are  espacially  numer- 
ous. Consequently  what  we  have  said  as  to  the  effect 
of  the  total  bond  issue  for  first  track  having  been 
reached,  or  nearly  reached,  is  not  likely  to  be  affected 
thereby.  Bat  through  the  future  years  of  the  company's 
history  it  is  easy  to  see  what  an  advintage  the  0.  B. 
&  Q.  will  have  compared  with  other  companies  in  its 
ability  to  issue  first  mortgage  bjnds  to  meet  the 
expense  of  the  second  track,  which  in  the  course  of 
time  is  sure  to  be  needed,  even  in  many  regions  that 
are  to  day  still  sparsely  settled. 

The  fifth  matter  of  which  we  would  speak  is  the 
sinking  funds  which  the  0.  B  &  Q.  constantly  main- 
tain, and  which,  though  frequently  referred  to,  cannot 
but  cUim  special  mention  in  any  account  of  the  com- 
pany's bonded  indebtedness.  We  have  prepared  two 
tables,  the  first  to  show  the  large  portion  of  its  income 
which  the  compiny  is  annually  devoting,  as  required 
by  its  mortgages,  to  the  payment  of  its  bonds  or  in 
making  provision  for  their  payment  at  maturity,  and 
the  second  to  make  clear  how  materially  the  sinking 
fund  redemptions  have  lessened  the  amount  of  these 
loans  outstanding. 

The  following  table  shows  the  approximate  income 
of  the  siveral  sinking  funds  for  1896,  including  as  well 
the  interest  on  securities  held  alive  in  the  sinking  fund 
(these  being  included  by  the  company  in  its  ouistaad- 
ing  debt)  as  the  payments  charged  by  the  company 
directly  to  sinking  fund  account.  The  sinking  fund  in 
most  cases  receives  yearly  an  amount  of  cash  equal  to  a 
certain  percentage  of  the  entire  amount  of  bonis  at 
any  time  outstanding.     Tnis  percentage  also  is  shown. 

/-Xn'J  Sink.fd.—.  Interest  Total  S.F. 

Loan —                                           Per  Ot.  Amount,  onsec^s.  income. 

0.  B.  &  Q.  58  of  1876-1901 $59,230  $74„664  $133,914 

48  ot  1881-1921 1          43,000  37,200  80,200 

Iowa  Division,  1879-1919 1>3    214,425  None.  214,425 

Denver  Extension.  1881-1922..    1          79,680  62,672  142,352 

Nebraska  Extension,  1887-1927    1        294,410  None.  294,410 

B.&M.Riv.  in  Nelj.cons., 1878-1918     ..         None.  230,544  230,544 

4s  1880-1910 2          66,940  63,800  130,740 

Bepublican  Vallev  68,  1879  1919 16,416  16,416 

Lincoln  &  N.  W.  78  ot  18801910.     1             6,000  7,633  13,633 


.    $763,705  $492,929  $1,256,634 

.♦$100,000      $100,000 

21,000   21,000 

.  $884,705  $492,929  $1,377,634 


Tot.  S.  F.  Inc.  '96  (0.  B.  &  Q.)... 

Add  for  controlled  lines— 
Cbioago  BurlinK.  •&  North.  Ist  5s.. 
Tarklo  &,  Nodaway  Valley  1st  7s.. 

Total  Including  controlled  Hues. 

'  This  is  tlie  miuimuui  amount. 

With  regard  to  this  table  it  will  be  observed  that 
while  the  annual  sinking  fund  charge  is  a  constant 
sum,  or  at  most  increases  only  as  the  amount  of  bonds 
issued  increases,  the  investments  of  the  sinking  fund 
are  growing  steadily,  and  that  therefore  the  income 
derived  therefrom  is  expanding  from  year  to  year. 
Already  this  inoome  amounts  to  nearly  half  a  million 
dollars,  so  that  the  total  sinking  fund  revenue  for  1896 
will  be  in  the  neighborhood  of  $1,380,000,  equal  to 
over  1^  per  cent  on  the  company's  83  millions  of 
capital  stock. 

It  will  also  b)  noticed  that  whereas  most  of  the 
loans  contained  in  the  table,  and  consequently  their 
sinking  funds,  have  still  a  long  period  to  run,  one  loan, 
that  of  1876,  matures  jast  five  years  hence,  at  which 
time  the  company  will  ba  relieved  of  a  harden  that 
now  aggregates  $134,000  yearly.  Another  fact  that 
should  be  borne  in  mind  is  that  the  sinking  fund  of 
the  Nebraska  Extension  mortgage  doea  not  necessarily 
continue  during  the  life  of  the  bond.     It  will  ceasa  to 
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be  a  charge  aa  soon  as  these  4  per  cent  bonds  sell  at 
over  110,  The  sum  of  about  $300,000  whioh  the 
•inking  fand  cow  abiorbfl  will  thea  be  avaiUble  for 
dividecds,  etc.  The  Nebraska  Extension  bonds  have 
•old  as  high  as  97  (X^vembar  18S7)  so  that  110  may  be 
reached  earlier  than  sime  may  expect.  la  pisnng  we 
canrot  bat  erpress  oar  liking  for  the  featare  of  this 
•inking  fand  which  permits  the  company  to  ba  re- 
lieved of  it  as  an  annual  charge  ju^t  as  soon  as  the 
bondholders  are  bal  eved  to  have  been  made  excep- 
tionally Mcure  in  their  positioa,  that  is  when  the  b^nds 
sell  at  a  high  price.  Why  in  that  contingency  should 
it  be  continued  longer  ? 

The  second  of  the  two  tables  is  below.  It  shows  the 
unoant  of  each  sinking  fund  loan  issued,  the  amount 
in  each  case  aanceled  or  held  alive  by  the  sinking  fund 
on  Jan.  1  1896  and  the  net  amount  in  the  handi  of  the 
public  after  deducting  the  foregoiag  items.  It  alsD 
shows  the  toUl  cost  to  date  (Jin.  1  1890)  of  the  sink- 
ing fund  of  each  loMi. 
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This  table  should  not  be  pasMd  without  careful 
•xamioation.  It  provee  the  effectiveness,  if  not  tlia 
aeoe«ity,  of  establishing  and  making  regular  contribii 
tiona  to  a  sinking  fond  darioc  a  considerable  period. 
Oat  of  87  mllUoaa  in  bonds  here  shown,  15  millionr, 
or  over  17  per  oeot,  have  thai  been  retired.  A  feature 
of  the  0.  B.  &  Q.  provisions  regarding  bonds  retired 
by  the  linking  fond  is  that  if  not  caaceled  they  are 
exchangeable  in  moit  oaaes,  if  not  in  every  case,  in 
amounts  of  950,000  into  registered  bonds  so  that  they 
oannot  be  r»-tssned,  .\Sont  116,000,000  hu  been 
devoted  to  these  sinking  funds,  and  this  is  without 
oonnting  the  sinking  fund  for  the  I>W4  land  grait 
bonds  which  matared  in  1S93  and  to  whici  th?  com- 
pany's Uod  grant  oontribat«<l  to  D.'camber  31  1892 
inoaah  •0,165,463. 

L->okiog  at  the  individaal  loaaa  in  the  table,  wa  see 
that  the  outstanding  oinaols  (i.  «.  in  the  handi  of  the 
public)  of  the  Barlingtoa  &  Uissouri  River  RR.  in 
Nebraska  have  been  reduced  through  the  sinking  fund 
from  122,300  per  mile  of  rotd  to  117,300  per  mile,  the 
Bepablican  Valley  bonds  from  113,000  to  S9,000,  the 
Denver  Extension  bonds  from  110,200  to  tl5,400,  the 
Nebraska  Eitension  bonds  from  920,000  to  tl8,400, 
tiie  I )wa  D. vision  boadi  from  tl6,000  to  912,100  per 
mile,  the  Chicago  Burliugton  it  Xorthern  firsts  fron 
$27,000  to  924,200. 

The  sixth  featare  of  the  oompjoy's  indebtedness  to 
whioh  we  would  call  attention  is  the  use  that  has 
been  made  of  debenture  bonds,  unsecured  by  colltteral 
or  Bortgsge  lien — a  class  of  bonds  that  can  be  uied 
to  advantage  oaly  by  a  company  in  prosp^roas  oircum- 
•Uooes.  Tnere  are  in  the  aggregate  931,910,000  of 
theae  debentures,  and  they  act,  as  it  wor;,  as  an  addi- 
tional barrier,  in  conjunction  with  the  capital  stock, 
between  the  eecared  indebtedneas  and  possible  trouble 


Of  the  debentures  19,000,000  were  issued  for  Hannibal 
&  St.  Joseph  stock  (which  during  the  list  fiye  years 
has  paid  a  very  considerable  amount  in  dividends), 
94,300,000  to  purchase  the  Chicago  Birliagton  &  Kan- 
sas City,  93,347,000  to  acqaire  the  stock  of  the  Atchi- 
son &  Nebraska  and  $15,263,900  (the  convertible 
debentures  of  1890  92)  for  improvements  and  exten- 
sions and  to  retire  maturing  bonds. 

The  seventh  fact  which  W3  have  ascertained  will 
doubtless  be  a  surprise  to  many  who  imagine  them- 
selves thoroughly  wall  posted  concarning  the  comV 
pany's  affairs.  It  is  this,  that  the  Nebraska  Extension 
bonds  have  not  been  issued  upon  by  any  means  th» 
whole  of  the  northerly  extension  which  the  company 
has  built  of  late  years,  and  that  as  a  matter  of  fact,  tha 
company  holds  as  a  free  unencumbsred  asset  a  very  large 
amount  of  new  roaL  lu  the  article  in  our  Ixvb3T0B3' 
SrppLBMEjrr  we  publish  a  statement  of  the  lines 
npon  which  the  Nebraska  Extension  bon^s  are  a 
lien.  As  we  have  said,  only  23  miles  remain  to  b» 
added  to  complete  the  full  amount  for  whic*i  these 
bonds  can  ba  issued,  yet  non?  of  th)  mileage  described 
below  falls^ithin  their  lien.  Nor  is  it  covered  by  any 
of  the  company's  other  bond  iasnea : 


Oosl. 

$1,998,392 

3,103,54ft 

195,89* 

1,X50,17& 

4,082,S3» 

1,399,290' 


KOBTHKBLr  EXTBXSION   URBONDSD 

Onuul  UUuiI  .b  Wyumitij;  Central  RR—  Miles. 

Alllaom.  Veb.,  to  Wyomlnt;  State  Lioe 132 

E4gemoni  I41  Deiulirooil,  3.  D 103 

MlonekiUiUi  to  Hot  S|>rlnvii,8.  D 13 

Bnirleirooit  to  SpcArttHli,  S.  D 32 

Qraoa  Uland  St  Nortbera  Wyoming  RR.— 

Wromliu  State  Lino  to  South  Hue  of  Montana..  230 ) 

New  Oaetle  to  Oanibrta,  Wy 7 ) 

Bl<  Born  Southern  RR— 

Sonth  line  or  Montana  t»  tluntley,  Mont .t  102 

[rraeJtojrr.— Huntley  to  BlUlnga /«]               

Total  (omittlns  13  mile*  ot  trackage) 621       911,930,131 

OTBBB  LIXES  ISCLCDED  n    MONK  OF   TBB  0.  B.  *  Q.  DBBDS  OV   TROST. 

Denrer  Utah  A  Paolllo  RR-  Milti.    Bond!  owneii. 

Denrer  to   Lyons,  OoL   (II   miles  leased   are 

here  ilwluoted) 30  (t) 

lUlnols  Valley  A  fforthern  RR.—  / 

Strestor  to  Walnut,  lU 88         $1,163,200 

Oaleeburg  A  Rio  RR.— 

Oaleubnrg  to  Rio,  (11 13  243,800 

St.  Jowpb  k  Nebraaka  RR.— 

Napier  to  function  to  Riilo  Bridge 6  133,000 

Qalnry  Alton  Jt  St.  Louis  RR.— 

Uulucy,  III.,  to  Loalslaaa,  Mo.,  with  branch  to 
Hannibal.  Mo 60  SeeNote. 

NnTR.— The  $840,000  bonds  on  the  QiUaoy  Alton  A  St.  Louis  wer» 
paiil  off  on  February  1, 1396,  and  so  {ar  as  known  bare  been  replaoaa 
ny  no  new  bonds. 

Passing  unnoticed  the  162  miles  of  "other  lines"  here 
shown,  the  "  northerly  extension,"  of  whioh  wa  were 
speaking,  forms  the  main  line  extending  northerly  front 
.\lliance.  Neb.,  to  a  junction  with  the  Northern  Pacific 
Riilroad  at  Billings,  M  )nt.,  a  distaice  ot  476  mile* 
(including  12  miles  of  track ige),  with  b'-anohes  to 
D.'alwood,  etc.,  aggregating  157  miles,  or  in  all,  ex- 
cluding the  trackage,  *52l  miles  of  road.  The  rep)rts 
of  the  company  show  that  it  was  built  in  th3  years 
1889  to  1894  at  a  cost  of  about  912,000,000,  from  funds 
in  the  treasury.  .Vs  no  mortgage  or  collateral  lien 
bonds  have  been  ismed  upon  it,  it  ^is,  as  we  have  said,, 
an  uieacumberel  asiet. 

The  question  at  once  arises,  how  could  tha  company 
build  so  large  an  amountof  mileaga  withoutbondlngit? 
We  may  reply  by  reminding  the  reader  first  of  all  that 
in  1890  92  the  company  received  "for  improvement* 
and  additions"  over  15  millions  from  the  sale  of  con- 
vertible debenturas,  while  in  1893  over  II  millions  was 
received  from  stie  to  the  stockholders  at  par  of 
95.595,000  stock  and  a  like  amount  of  coasol.  7i>,  thes* 
last  covering  the  lines  ia  Illinois.  Furthermore  th» 
company  has  been  reimbursed  through  the  sale  of  a. 
considerable  ad  litional  anount  of  these  onsjl.  73  sold 
at  a  high  premium  f)r  expanditures  of  former  years: 
on  its  Illinois  lines.  The  piyment  also  of  the  Iowa 
land   grant  boadi  in  1893   (93,546,050)  freed  asseta 
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aggregating  over  9  millions  held  in  the  sinking  fund, 
which  permitted  the  sale  of  12,320,000  Chicago  & 
Iowa  DiTision  bonds.     Nebraska  Extension  bonds  for 
flome  amount  have  also  been  sold,  but  we  omit  these  as 
they  were  issued  on  account  of  new  mileage  lying 
flonth  of  Alliance,   Neb.    The  company's  capital  out- 
lay and  income,  therefore,  since  1880  with  this  omis- 
sion has  been  approximately  as  follows:     It  has  paid 
off  bonds,  in  addition  to  those   redeemed   annually  by 
f,he  sinking  fund,  to  a  total  of  $7,819,706;  it  has   paid 
for  the  extension  of  the  St.  Louis  Keokuk  &  North- 
western to  St.    Louis  15,500,000,  for  changing  gauge 
and  improvements  on  Denver  Utah  &  Pacific    RE. 
$460,640,  and  for  improvements  and  equipment  $12,- 
316,044,  a  total  of  $26,096,390.     From  the  sale  of  stock 
and  bonds  it  has  realized  $38,064,700,  leaving  available 
for  the  northerly  extension,  etc.,  it  would  appear,  $11,- 
968,310. 
These  facts  are  shown  in  detail  in  the  following: 

CAPITAL     o'dTLAT     AITO     INCOME      1889-1895,    EXCLUBINO     NEBRASKA 
EXTENSION. 


Bonds 

issued. 


on  628  miles  of  road  were  in  the   company's   treasury, 
the  Sr.  Louis  Keokuk  &  Northwestern  bonds  being  of 
especial  value.     Tne    lack  of  information  regarding 
the  securities  owned  by  the  C.  B.  &  Q.  leads  as  to  add  a 
list  of  all  the  stocks  and  bonds,  excepting  those  incluied 
by  the  company  in  cost  of  road  or  other  permanent 
investments,  the  latter  in  the  balance  sheet  amounting 
to  $2,452,200.       In  a    second  table  we  also  give,  as 
bearing  on  the  value  of  the  bonds  owned,  the  earnings 
of  the  several  outside   roads,  whose  earnings   are  not 
usually  published   for  the   reason  that  their  securities 
are  not  held  by  the  public. 

The  following  is  a  list  of  the  stocks  and  bonds  re- 
ferred to  owned  July  1  1895,  excepting  only  some  like 
Illinois  Valley  &  Northern,  Galesburg  &  Rio  and  St. 
Joseph  &  Nebraska,  which  are  carried  in  some  other 
account  than  that  of  " stocks  and  bonds  owned." 


1889.. 
1890.. 
1891.. 

'Improve- 
ments aiid 
equipmH, 

.    1,429,520 
.   1,589,680 
.   1,576,131 

Constnie- 

Hon  St.  L. 

K.  dt  If.  W. 

$ 

Bo7ids  p'd 
excl.  an. 
sink.td. 

$ 
746,150 
2,540,506 

1892.. 

.   4,04»,921 

1,350,000 

1893.. 
1894.. 

.  2,557,209 

.       474,288 

2,200,000 
950,000 

3,546,050 
101,500 

1895.. 

.       646,295 

885,500 

3,012,000  consols  of  '73, 
7,639,200  convert,  deben. 

502,000  consols  of  '73. 

800,000 
7,639,500  convert,  deben. 
5,595,000  consols  of '73. 
2,821,000 
2,320,000  Cli,  &  Iowa  58. 

714,000  Iowa  dlv.,  etc. 


Tot'I.12,316,0M    5,500,000    7,819,706    31,042,700 

A  dd  additional  capita  recelyed : 
Premium  on  $7,135,000  cons.  78  sold  (say 

20  P.O.) 1,427,000 

Stock  sold  at  par  to  stookliolders  in  1893 

(aloni;   witli   $5,595,000    consols    also 

sold  at  par) 5,595,000 

Total  cash  available 

Deduct  expenditures  as  above  for : 

Improvements  and  equipment 12,316,044 

Construction  St.  t.  Keok.  &  N.  W.  to  8.  L . .       5,500,000 
Bonds  paid,  excluding  tliose  canceled  by 

sinking  fund 7.819,706 

Deduct  also  expenditures  on  Denver  Utali 

APaolflo  ER 460,640 


$38,064,700 


26,096,390 


$11,968,  310 


Total  deductions 

Balance  available  for  northerly  extension  unbonded.. 
"  Credits  not  deducted. 

It  tbus  appears  the  company  had  ample  money  to 
pay  for  the  construction  of  the  extension  to  Billings. 
The  equipment  for  the  road  was  presumably  provided 
■with  the  funds  included  in  the  column  of  "  improve- 
ments and  equipment." 

The  eighth  and  last  feature  which  we  would  mention 
is  the  large  amount  of  bonds  of  branch  line  bonds  (i.  e. 
of  companies  included  among  its  "controlled  roads" 
operated  separately,  and  which  are  not,  like  the  lines 
comprising  the  extension  to  Billings,  treated  as  an 
integral  part  of  the  G.  B.  &  Q.)  that  exist  as  a  free  asset 
in  the  treasury.  The  following  table  speaks  for  itself, 
the  entire  issue  of  bonds  mentioned  in  each  case  and 
all  or  nearly  all  the  stock  being  owned  on  July  1  1895 
by  the  parent  company  and  held  unpledged  : 

BRANCHES  WHOSE  BONDS  ABB  ALL  IN  C.  B.  A    Q.  TRKASCRT. 

Bt  Louis  Keokuk  &  Nortli western  RR.— 
Keokuk,  la.,  to  St  Louis,  Mo.,  less  trackage 


Miles. 

167) 
48  f 
10  J 


Keokuk.  la.,  to  Keokuk  Junction,  la 

Ouirre  Junction,  Mo.,  to  St.  Peters,  Mo 
Chicago  Burliuifton  &  Kansas  City  RR.— 

Viele,  la.,  to  Bloomtleld  Junction,  la.. 

Moulton  to  Carroltou,  la 

Burltinttou  it  Northwcfteru  Ry. — 

Moiulliipolia  to  Washington,  la 39 

Burlington  &  Western  Ry.— 

Wiuiield  to  Oskiilooxa,  la 71 

Humestou  tt.  Shenaudoah  RR ) 

Humest.  to  Shenau.,  la S 


Bonds. 
$10,150,000 


60) 
121$ 


112 


5  Note  for  > 
\  820,000$ 

220,000 

571,201 
all  o  imed. 


Total 628 


$11,761,201 


JVo<e—DurinK  1895  the  C.  B.  &  y.  purchased  the  half  in- 
terest of  the  Wabash  RR.  Co.  in  the  bonds  of  the  Humestoa 
&  Shenandoah,  and  in  April  1896  it  bought  in  the  property 
at  foreclosure  sale.  What  securities  now  represent  the  road 
in  the  C.  B.  &  Q.  treasury  is  not  known. 

On  June  30  1895  all  the  above  bond  issues,  being  the 

full  amount  of  each,  and  aggregating  about  $11,761,200 


Rr.  St'cks  Owned— 
Burl.  &  Northw'n.  Ky. 
Burl.  A  Wo.stern  R; 


$123,950 
rnKy...  856,802 
Chi.  Burl.  &  K.  C.  Ry..  8,000,000 
Chi.  Burl.  &  Northern.  12,079,300 
Hannibal  &  St.  J.  RR.  14,244,900 
K.  C.  St.  J.    A  C.   Bl. 

RR 5,263,293 

Kan.  C.  &  Northw.RR.  617 

Kan.  City  Ft.  Scott  & 

MemphisRR 63,700 

Total $40,632,562 

Income   therefrom  In 

year  1894-95 

Valuation 

Otii.  St'ks  Owned— 
Atch.  Union  Depot  Co. 
Han.  Union  Depot  Co. 
Keok.  Union  Depot  Co. 
St.  J o. Union  Depot  Co. 
Peo.  Union  Elev.  Co.. 
Union   Elevator    Co., 

Council  Blufls 

St.  Louis  Un.  Elev.  Co. 
Chic.  Union  Trans.  By. 
Other  stock 


978.416 
21,620,432 

$9,000 
7,800 

20,000 
2,000 
200,000 

46,700 

195,000 

80,000 

8,175 


Total $568,675 

Income   therefrom  in 

1894-95 1 4,875 

Valuation 170,168 


Rt.  Bonds  Owned— 
Burl.  &  Northw'n  Ry,. 
Burl.  &  Western  Ky . . . 
(  hie.  Burl.  &  Kansas 

City  (note)  

Cbio.  Burl.A  Northern 
Hannibal  &  St.  Jo.  RR. 
Humes.  A  Sbenan.RR. 
Kansas  Citv  St.  Jo.  & 

Council  Bluffs  RR. . . 
St.    Louis  Keokuk    & 

Northwestern  RR... 
Chic.  Burl.  &  Quincy.. 
Burl.  &  Mo.  River  RR. 

in  Nebraska 

Republican  Valley  RR 
Nodaway  and  Tarklo 

Valley  RRs 

Quincy  Alton  A  St.  L. 


$220,000 
571,201 

820,000 

1,948.500 

50,000 

1,342,000 

480,000 

10,180,000 
96,200 

893,200 
70,600 

211,082 
41,000 


Total $16,893,783 

Int.  rec'v'd  In  1894-5        780,756 

Valuation 16,096,200 

Oth.  Bds.  Owned— 
Atch.  Union  Depot  Co.  94,500 
Peoria  Union  Elev.Co.         285,000 
St.  Louis  United  Ele- 
vator Co 97,600 

Wapello  Coal  Co 460,000 

Total..... $847,000 

Income  in  1894-95. . . .  28,150 

Valuation 762,000 

Note—\r\  addition  to  the  above  securities,  the  C.  B.  &  Q.  in 
October  1896  held  in  its  treasury  the  Nebraska  Railway  and 
Omaba  &  Southwestern  RR.  bonds,  aggregating  $1,018,000, 
which  we  have  mentioned  above  as  paid  in  1896,  and  against 
which  when  deposited  with  the  trustee  it  has  the  right  to 
issue  a  like  amount  of  Burlington  &  Missouri  River  RR.  in 
Nebraska  consolidated  mortgage  6a. 

The  following  table  shows  the  earnings  of  a  number 

of  roads  whose  bonds  are  thus  held  : 

EASNINOS  OF  BRANCHES  WB08E  ENTIBE  BOND  ISSDEg  ARE  OWKBD. 

Year  ending  June  30, 1895 —  Gross.  Jfet. 

St.  Louis  Keokuk  &  North  Western  RR. $1,668,804       $691,026 

Chicago  Burlington  &  Kansas  City  BR. 339,999  55,276 

Burlington  &  Northwestern  Ry 51,076 

Burlington  &  Western  Ry 68,310 

■    ih 


Humeston  &  Shenaudoau 


102,811 


16,495 

4,740 

def.23,055 


For  all  the  controlled  roads  [1,359  miles,  including  also 
the  Hannibal  &  St.  Joseph  and  Kansas  City  St.  Joseph  & 
Council  Bluffs  roads,  of  which  it  oivns  the  stock  but  not  the 
bonds,]  the  company  for  1895  reports  gross  earnings  $6,778,172 
against  $6,847,748  in  1894;  net  over  operating  expenses, 
interest  on  bonds  not  owned  by  C.  B.  &  Q.,  etc.,  $1,549,090; 
interest  on  bonds  owned  by  C.  B.  &  Q.,  $690,067;  other 
deductions,  $1,086;  dividend  on  stocks,  $i35,247  (of  which 
$835,094  to  C.  B.  &  Q.);   balance,  $33,690. 


COTTON  CONSUMPTION  OP  EUROPE  AND 
THE  WORLD. 
We  have  received  bv  cable  to-day  the  principal 
statistics  contained  in  Mr.  Ellisoa's  Annual  Review  of 
the  Cotton  Trade,  which  has  just  been  issued  in 
Liverpool.  Mr.  Ellison  has  made  a  new  departure  this 
year,  as  all  of  the  results  which  he  had  heretofore 
given  in  bales  of  the  uniform  weight  of  400  lbs.  are 
now  expressed  in  bales  of  500  lbs.  each.  Tnis  has 
rendered  necessary  a  revision  of  most  of  the  figures  for 
previous  years.  First  we  give  the  takings  by  European 
spinners  in  actual  bales  and  pounds  for  the  past 
season  in  comparison  with  the  figures  for  1894-95  and 
1893-94. 
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Octoitr  I  to  Oct.  1. 


V*r  1S9S-9S. 

rakinss  br  vtiuian...tMklM 
A*an«e  wolxM  of  lmlM.UM 
■  la 


artat  BrUain.     OontinaiL 


8,265.000 
495 

i.eieAti.ooo 


Wr  1SV4-95. 

b)r  ^iuMn...balM! 
««lgUo(b«laa.lb*. 


3,311.000 
499 


tapouads. 


4.160,')OO 

4  69 

l,953,«6e.000 


4,M)2.000 
476 


.11.633.189.000  2.142,952.000 


Tolat. 


7,425,000 
4805 
3.567,407.000 


Ver  I8*S-»4. 

TaklBci  b7  BVlanan . . .  bain 
A«an«a«al«Ma<  balM.nM 


3330,000 

478 

1,595.079.000 


7.813.00 
485-8 
3,795,141,000 


4,257.001 
45? 


7,587.000 
467-2 


1.919.e82.00(  3.541.711.000 


The  foratroing  ihowa  thtt  the  Ukiagi  by  spiaaers  ia 
Gra*t  BriUia  bare  beea  35,618,000  poands  leas  in 
1895-99  th*a  ia  the  precediagMasoa  aad '^1,46^,000 
poandi  more  thso  ia  1893-94.  Oa  the  Coatiaeat  also 
th«  1895-96  fif^arei  are  mach  less  than  last  jear  and 
exceed  those  for  1893-94  bj  only  1,234,000  pounds. 
For  the  whole  of  Earopj  the  a^^gregate  takings 
hare  oooaeqaently  decreased  appreciably  th<s  seMon, 
the  falling  off  from  a  year  ago  being  '^27,734, 000 
poands,  aad  are  but  2.2.696.000  greater  than  in  H93- 
94.  Tae  weights  given  in  the  ab<}re  tible  are  ordinary 
weights  cjTering  all  Tarieties  of  cotton.  Tne  average 
weights  of  the  rarious  growths  for  1895-9G,  as  cabled 
to  oa,  are  as  follows  :  American,  478  lbs.;  Egyptian, 
727  lbs.;  East  Indian,  400  lbs.;  Brazilian,  203  lbs.; 
Smjma,  385  lbs.,  and  West  Indian,  &&,  171  lbs.  In 
1894  95  the  weights  were  :  American,  483  Ibi.;  Egyp- 
tiao,  717  Iba.;  Ewt  Indian,  400  lbs.;  Brazilian, 
214  lbs.;  Smyrna,  385  lbs.,  and  Wett  Indian,  &c., 
165  lbs. 

ThcM  fignres  of  takings  for  the  preaent  seacon  do 
not  serve  to  give  one  a  fair  idea  of  the  results  for  the 
year,  as  the  decrease  there  diaolosed  has  been  concur- 
rent with  an  increase  ia  consamption.  The  relation 
which  one  aeaaon  bean  to  another  is  better  indicated 
by  presenting  in  tabular  form  not  only  the  takings  but 
the  consumption  and  stocks,  all  reduced  to  bales  of 
ooifora  sue.  This  has  been  done  in  the  subjoined 
■toteoMnl,  which  covers  the  iteaa  referre<i  to  expressed 
in  Met  of  SOO  lis.  This  enables  the  reader  to  see  at  a 
glance  the  changes  in  each  item  for  the  last  three 
years,  both  in  Great  Britain  and  on  the  Continent. 


Consumption  per  Week. 


Great  Britain. 
Continent 


1895-96. 


63,000 
80,000 


Total 143,000        140,000         135,754 


1894-95. 


62,500 
77,500 


1893-94. 


63,154 
73,600 


This  last  table  indicates  clearly  that  even  though 
the  takings  of  the  raw  material  have  been  much  less 
this  year  than  in  1894-95  and  but  little  greater  than 
in  1893-94,  the]|rate  of  consumption  has  increased  to  a 
fair  extent,  mill  stocks,  which  are  nov  decidedly  mod- 
erate, having  supplied  the  deficiency.  It  is  under- 
stood of  course  that  these  figures  of  takings  and 
consumption  of  cotton  relate  only  to  Great  Britain 
and  the  Gmtinent.  To  obtain  an  idea  of  the 
world's  consumption  the  corresponding  statistics  for 
the  United  States  and  India  must  be  added.  For  the 
United  Slates  the  results  were  fully  set  forth  in  our 
annual  crop  report  issued  in  September,  and  it  was 
then  shown  that  consumption  of  cotton  in  this  coun- 
try had  decreased  during  the  season  of  1894-95.  The 
returns  for  India  indicate  a  moderate  increase  in  con- 
sumption. Bringing  together  the  results  for  Europe 
and  India,  and  adding  the  figures  of  the  United  States, 
we  substantially  cover  the  world.  Below  we  give  these 
returns  combined  for  ten  consecutive  years,  all  bales 
being  reduced  to  the  uniform  weight  of  500  lbs. 


woror* 

Oonnta^pMon. 


1886-87.... 
1887-«8.... 
1888-M.... 
1889-00.... 
1890-ei.... 
1891-02  ... 
1892-93.... 
1893-94... 
1894-95.... 
1895-96  .. 


Qrtal 
BrUain. 


3.955, 
3,073 
3.016, 
3,227, 
3,S84. 
3,182, 
S.S66, 
3.232, 
3.250, 
3,376, 


,000 
.000 
,000 


Oontinent     VnUed 


2.912, 
3.037, 
3.255, 
0OO|3,432, 
000'3.631 
000  3.619 
,000.3.661 
,0003.827, 
,000  4.030, 
,000  4.160, 


India. 


ToUU. 


,000  1.938.000 
000,2,024.090 
,000' 2.148,000 
,000  2,185.000 
,000  2,430,000 
,000  2,587,000 
,000  2,576.000 
,000  2,288,0OU 
,00U  2,81->.OOC> 
OOol  2.591. OOO 


570.'  00  8, 
617,000  8, 
697,000  9, 
791,000  9, 
924.000  10, 
914,000  10, 
918,000  10, 
959,000  10, 
1,052)6  )0  11, 
1,105,000  11, 


,3T5.00O 
,751.000 
,116,000 
,635,000 
,369,000 
,302.000 
021,000 
,306,000 
,150.000 
,132.000 


Bitlu  of  SOO  Ibt.  taeh. 


Qmmat  Bmnka— 
SlodkOet.  KNytoatogofjear) 
DeUvMlas  ivStg  year 


TOUl  supply  for  year._ 

Total  eoosamptiua  for  y«ar. 

Stock  Oet.  1  (end  of  year) 


CowrarasT — 
Stock  Oct.  1  (hwgjantog  of  year) 
Deliveriea  doriag  year 


Total  aappljr  for  rear 

CooMnpuao  daiing  year.. 

flioek  Oet  1  (aod  of  year)......, 


18S0-M. 


njooo 

•,SS8.000 


18»4-»3. 


1S.00P 
8,a04.000 


SJ0O.OOO 
S,S7«,000 


MW.ooo 

8.390,000 


1888-94. 


98,000 
8.100,000 


8,345.000 
8.282,000 


84.000 


S»,000 

3.902,000 


4.487.000 
4,\90fiO0 


377,000 


67,000 


179.000 

4.ie«,ooo 


4,085.000 
4.080.000 


585.000 


13.000 


207.000 
3.899,000 


Mots.— Th«  aboTe  do«s  not  include  Amerloan  ootlon  oonsamed  In 
Canada.  In  Mezlao.  and  bamt. 

From  the  above  we  see  that  the  decreise  in  consamp- 
tion in  1895  96  reached  18,000  bales  of  500  Ijs.  each. 
Comparing  the  first  year  (1886-87)  with  the  last  (1895- 
96)  we  find  there  is  a  gain  in  the  aggregate  of  about  33 
per  cent. 

Oar  cable  also  states  that  Mr.  Ellison  estimates  that 
Europe  and  the  United  States  will  in  1896-97  require 
for  consumption  10,726,000  bales  ef  482-7  lbs.  average 
weight,  making  10,355,000  bales  of  500  lbs.  each, 
against  10.621,000  bales  of  479*4  lbs.  average  weight, 
equaling  10,184,000  bales  of  500  lbs.  each  in  1895-96. 
The  estimate  of  requirements  in  detail  is  as  follows  : 

Etlimated  Actual 

1896-97.  1895-96 

Balrt.  Balet 


Amarloaa 8.853.000 

Ea«t  Indian 830,000 

Ecrpttan 2to2?S 

Snndrtoa 330,0CO 


4,106,000 
8,827,000 


879,000 


The  totals  for  the  whole  of  Earope  for  the  three 
yean  are  aa  follows  (in  balee  of  500  lbs.): 


M.  Britain  and  ContinenL     180IViM.      1804-99.       1898-94 


8lo«k  Ort.  1 

IMOfimtm  dvriag  year . 

Total  rapptj 

Total  eoaeamption... 


atoek  Oet.  1  (eod  of  year).. 


602.000 
7,185.000 


7.787.000 
7.486,000 


801.000 


993.000 
7,690.000 


7.888.000 
7.960.000 


602,000 


263.000 
7.089,000 


7.3.51,000 
7,069,000 


292,000 


Oar  otbU  also  gives  the  average  weekly  consamption, 
la  balea  of  500  Ibe.,  as  follows:] 


8,681.000 

1,033.000 

670.0CO 

237,000 


10,621,000 

478'4 
10,184,000 


Total  otdlnarr  bale* "'Jil?!?"" 

S:SS:%J'ffi'±:;-;;:;;rr;:";;";:ioKoo 

We  have  also  received  by  cable  Mr.  Ellison's  estimate 
of  the  number  of  spindles  in  Europe,  America  and 
India  during  1896,  and  give  it  below,  adding,  for  pur- 
poses of  comparison,  the  figures  for  previous  years. 


Spindlt*. 


1896. 


(treat  Britain. 
OontlDeot...  . 
United  Stated. 
Ea«t  Indies... 


...I  44.900.000 
29.350.000 
16.811.000 
3.tf'd3,0i.0 


Total 04.994.0<H' 


1895. 


15.400.000 

28.250,000 

16.133.000 

3,810.000 


93,503.000 


1894. 


1893. 


45,190,000 

27,350.000 

15,841,000 

3,650,00<i 


92.031.000 


45,270,000 

26,850,000 

15,641.000 

3,576,000 

91.337,000 


This  shows  an  increase  in  the  spinning  power  of  the 
world  of  1,401,000  spindles,  in  which  excess  all  the 
countries  except  Great  Britain  share. 
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(Prom  oar  own  oorreapondent.l 

London,  Saturday,  October  17,  1896. 

Although  over  two  millions  sterliag  were  withdrawn  from 
the  Bank  of  Eaitlind  during  the  week  ended  on  Wednesday 
night  last,  the  Court  of  Directors  decided  to  make  no  change 
in  iheoflScial  rate  of  discount,  which  consequently  remains  at 
9  per  cent.  The  expectation  of  an  advance  in  the  rate  was 
general,  and  immediately  preceding  the  actual  decision  to 
aoaake  no  movement,  the  discount  rate  in  the  open  market  for 
tihree  months'  bills  hard^^ned  to  2?^  to  2^  per  cent,  and  a 
good  deal  of  business  was  transacted  at  2%  per  cent,  subject 
<to  CDC -half  of  the  advance  in  the  rate.  After  the  announce- 
ment  was  made  rates  declined  apd  three  months'  bills  could, 
tot  a  short  time,  be  placed  at  2}^  per  cent.  But  the  with- 
<lrawal  yesterday  of  over  £400,000  in  gold  for  the  United 
States  and  £100,000  for  Egypt  caused  rates  to  again  harden, 
and  three  months'  bills  are  now  quoted  at  2%  to  2%  per  cent. 

In  view  of  the  lowness  of  the  American  exchange,  the 
belief  that  further  considerable  sums  will  be  shipped,  a 
strong  demand  for  gold  for  Russia,  together  with  the  advance 
ibis  week  in  the  Bank  of  Germany  rate  to  5  per  cent  and  of 
*he  Bank  of  Holland  rate  from  3  to  3}4  per  cent,  it  is  believed 
that  an  advance  in  the  Bank  of  England  rate  has  been  merely 
poBtpODcd  by  the  directors  in  order  that  they  might  ascertain 
more  definitely  the  extent  of  the  probable  withdrawals 
before  advanbing  the  rate.  Should  they  next  week  find  that 
the  gold  shipments  have  ceased  no  movement  in  the  rate  will 
be  made. 

The  large  withdrawals  of  gold  from  the  Btnk  and  the  .fear 
of  an  advance  in  the  Bink  rate  had  a  dapressiog  effect  upon 
all  securities  dealt  in  on  the  Stock  Exchange,  but  when  it 
^88  found  on  Thursday  that  the  Directors  had  made  no 
change  there  was  a  general  recovery.  The  improvement  has, 
bowever,  not  been  maintained,  as  the  renewed  gold  ship- 
menta  give  rise  to  apprehensions  that  the  Bink  rate  will  have 
to  be  advanced  next  week. 

Tbe  Czar's  tour,  which  is  now  practically  concluded,  has 
bad  less  effect  upon  the  stock  markets  than^was  generally 
anticipated.  This  was  no  doubt  owing  to  a  variety  of  cir- 
cumstances, tut  chiefly  to  the  fact  that  so  many  important 
financial  institutions  in  Paris  find  themselves  landed  with  a 
■vast  maes  cf  Spanish  securities  for  which  there  is  practically 
so  market,  making  it  impossible  to  engineer  the  boom  which 
■^e  were  promised  when  the  Czar  arrived  in  that  capital.  On 
the  contrary,  during  the  whole  length  of  his  visit  to  France 
there  were  continual  sales  from  that  centre  of  all  securities 
for  which  there  is  a  ready  market  in  London,  and  this  caused 
the  heavy  fall  in  the  prices  of  mining  securities  of  which  I 
'wrote  to  you  last  week. 

An  important  feature  this  week  has  been  the  erratic  move- 
ment of  South  American  securities,  brought  about  by  the 
alarming  telegram  as  to  an  impending  financial  crisis  at  Rio 
which  appeared  in  the  "Times "on  Saturday  morning  last. 
Telegrams  received  from  private  sources,  however,  report 
that  the  trouble  is  less  serious  than  was  at  first  feared,  and 
during  the  latter  part  of  the  week  there  has  been  a  marked 
recovery  in  the  prices  of  all  South  American  securities.  Tne 
improved  demand  noticed  last  week  for  American  railroad 
securities  has  been  well  maintained,  it  being  now  confidently 
ielt  that  Mr,  McKinley  will  be  elected  to  the  Presidency. 

Had  the  weather  remained  favorable  during  the  closing 
■weeks  of  harvest  time,  1896  would  have  been  a  record  year 
<or  cereal  crops  in  this  country.  As  it  is,  the  yield  per  acre 
in  the  southern  part  of  England,  where  the  harvest  was  in 
nearly  all  cases  gathered  in  before  the  rains  began,  has  been 
«xtraordinarily  high.  The  average  for  as  many  as  14  English 
c:)unties  works  out  at  almost  40  bushels  per  acre,  while  nearly 
all  the  remaining  fall  between  30  and  35  bushels.  The  local 
yields  over  of  course  only  small  districts  have  been  still  more 
remarkable.  In  parts  of  Cornwall  the  yield  has  been  as  high 
4t8  50  bushels  per  acre,  while  from  Wales  and  one  part  of 
Scotland  as  high  a  yield  as  60  bushels  per  acre  is  reported. 
In  the  case  of  barley,  which,  being  a  later  crop,  is  more 
affected  by  the  rains  in  September,  the  average  works  out  at 
about  35  bushels  per  acre,  while  in  the  case  of  this  crop  also  a 
yield  as  high  as  50  bushels  is  reported  from  one  favored  dis- 
trict in  Cornwall. 

It  is  a  remarkable  fact  that  while  potatoes  suffered  so  seri- 
ously by  tbe  ^u'umn  rains,  in  some  distriots  the  out-turn  of 


this  crop  was  likewise  exceptional,  a  yiald  of  a^  much  as  70 
bushels  being  reported  from  two  districts  in  E><nt  and  Sussex 
and  a  yield  of  63  bushels  from  one  part  of  Yorkshire;  while 
on  the  other  hand  yields  as  low  as  20  busbtU  ard  reported 
from  districts  in  Cornwall,  Derbyuhire,  U  impshire  and 
Gloucestershire,  The  official  average  for  Great  Britain  for 
tbe  ten  years  from  1835  to  1894  is  somewhat  over  38  bushels 
per  acre.  The  rontinued  rain,  however,  is  having  a  disas- 
trous effect  upon  this  crop.  It  is  stated  that  whole  acres  of 
potatoes  will  not  be  worth  digging  up,  and  that  even  where 
they  are  dug,  in  the  maj  )rity  of  cases  it  will  be  necessary  to 
hurry  them  to  the  markets  with  the  leas:  poisible  delay,  and 
that  in  very  few  cases  are  they  in  a  coudiiion  to  be  "pitted," 
Consequently  it  is  confidently  predicted  that  there  will  be  a 
good  demand  for  foreign  grown  potatoes  during  the  winter 
and  sprintr,  while  those  few  growers  who  have  stock  which 
will  bear  keeping  will  certamly,  it  is  said,  reap  a  handsome 
reward  in  a  big  lite  in  price. 

The  he&vy  rain,  day  after  day,  is  causing  the  grass  to 
grow,  but  it  is  said  that  grass  grown  at  this  season  of  the  year 
is  of  little  or  no  value  as  food  for  cattle,  being  almost  wholly 
devoid  of  nourishment,  or  in  the  pithy  expression  of  the 
shepherds  there  is  no  "  proof"  in  it. 

If  there  is  any  improvement  in  the  weather  it  is  expected 
that  an  unusually  lurge  acreage  will  be  sown  with  wheat  thii 
au  umn,  as  the  opiiion  gains  ground  that  pric-^s  will  tend 
steadily  to  itnprove,  as  they  have  undoubtedly  done  during 
recent  months.  This,  however,  will  largely  depend  upon  the 
weather,  as  although  large  tract)  of  ouatry  are  ready  for 
wheat-sowiog  tbe  firmers  caa  dj  nothing  while  tbe  present 
weather  continues. 

The  silver  market  has  beea  dull  this  week.  At  the  weekly 
allotment  of  India  Council  bills  the  usu^l  40  lacs  were  offered 
for  tender,  and  the  markeii  tendered  for  375  lacs  at  uricts 
ranging  from  Is.  2  5  32d,  to  Is.  2  9-32d.  List  week  bills  and 
telegraphic  transfers  for  4')  lacs  were  disposed  of  and  realized 
£365,495,  while  from  April  1  to  Tuesday  night  last  remittances 
for  Rs.  16  87'10-913  were  sold,  realizing  £9,930,340. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o. , 
compared  with  the  last  three  years  : 

1S9B. 


1898 

Oct.  14 

£ 

Ciroala  ion  ...  27,116.650 

Pabllo  deposits. $,t20,9«l 

other  deposits    47,708.1*1 

OoTernmentseourltles 16,185,017 

other  seoorltlea 27.9S6,077 

aeserve  of  notes  and  otn 2d.770.9S3 

Ooln&  balllon,  both  departm'ts  37.536,515 

Prop.re8erTetoUabllltles..p.  o.  50^ 

Bank  rate                     .per  cent  3 

C  jnsolg,  2M  par  oent 108X 

SUyer         29J(d. 


ClearlnK-House  returns 


Oct.  18. 

£ 

26.»23,165 

4,695,361 

5),105,83l 

18.2!1,473 

25.219,120 

31,131.060 

41,157.223 

S6  15-16 

2 

107« 

30  15-I6d. 

181,517.000    169,40J.00O 


1894. 

O.t.  17. 

£ 

26.776,975 

6,120.991 

39,4-8  2  SI 

15.885,626 

18.912  Oio 

27,87i.63  i 

Se.64»,«01 

61M 

2 

101« 

29>«d.+ 

131,077,000 


1893. 

Oct.  13. 

£ 

28.27l'.706 

4,338.957 

a2.0»i,20S 

12,687,598 

2t,95  4.09S 

16,611.934 

26,474,«3a 

46M 

3 

98  3-16 

SSJid. 

124.a«0,000 


t  October  18. 

The  rates  for  money  have  been  as  follows  : 


1 

3+ 
3 
3 
3 

Opm  Jlfar]li«t  Hattt. 

InUrett  oUoUMd 
lor  depottti  6]/ 

Jkmk  BOU. 

Trade  BiOt. 

Joint 
Stock 
Bankt. 

Dtic't  H'te 

Three 
Jfontht 

mm 

b 
H 

2H 

Four 
Mont/u 

t 
2M®K 

Six 
Manthe 

i?i@i>i 

11516-8 

2^®« 
2H 

Three 
Month! 

2« 
2« 

2xa2M 

2^(33 

Fot*r 
Months 

2Ji 

2M®e« 

3    ®3K 

Six 
Montht 

At 
OaU. 

7tOl4 
Bam. 

SepL  18 
"       26 

Oct.      2 

8 

'•       16 

2«323< 
2?i®3 

m 

1 
1)« 
1« 

1« 

1 
1« 

IK 

m 

1 

1« 
IM 
K 
IM 

T 1  i3-ie®i?<.  h  2  I'la&'iH.     +  Sept.  24.   1 1  ia-io®%. 

TKe  Baak  rate  of  disoouat  aad  open  market  rates  at  the 
chief  Coatinental  cities  have  been  as  follows: 


Rates  of 
Interest  at 


Parts 

Berlin 

HambnTK 

Praokfort 

A.msterdam... 

Brasaela 

Vienna 

St.  Petersbarg. 

Madrid 

Copenhagen 


Oct. 

16 

0: 

.». 

Oct 

i 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Rate. 

Market 

Bote. 

Market 

Rate 

Market 

» 

2 

3 

16-16 

a 

i 

5 

m 

4 

3« 

4 

SH 

6 

m 

4 

3M 

4 

SM 

5 

i!4 

4 

3J< 

1 

3J< 

»H 

3 

8 

2« 

3 

a« 

8 

8M 

« 

2X 

3 

2K 

1 

!>« 

4 

4 

4 

1 

6 

6M 

6 

64 

6 

5X 

5 

6 

5 

6 

6 

6 

lit 

i'4 

4 

4 

844 

»« 

Sept.  23. 


Bank 
Rate. 


Open 
Market 


2 
4 

1 
4 
3 
3 
4 
« 
6 


2 

8M 

3» 

4 

«M 

2 

4 

6H 

6 

sw 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Ootober  13 : 

Gold.— Tlie  extreme  deni  md  oontlaues,  and  wltbm  a  fraotl)a  of 
Banlc  pnue  has  been  obtiiaed  in  the  open  mtrket;  £l,lS3.O'>0hi4aUa 
been  taken  fFDOi  the  Bank,  clilofly  fir  th  )  Con  iaeat  and  .^ewYo.-ltj 
£56,900  has  been  rooeived.  AirlviLs:  .lustra  la.  aiiflO';  River 
Plate,  £)»,000;  Ciipetown.  iiti.OM;  West  Indies,  £51,000  ;  total, 
£287,000.  Shipments:  Port  8 Ud  * lOO.OJO ;  Bomtiar,  £2 j,700 ;  Cal- 
cutta, £1,000;  totHl,  £129.700. 

Silver— Thedowaward  movemontoontlaued  until  29^  I.  was  readied, 
when  a  reaction  ensued,  and  to  dky.  after  being  qiored  at  20"3l,ths 
market  has  since  rl^en  a  little  further.  Arrivals:  Nrtw  York.  £111,- 
oiH ;  West  Indies,  £24.000;  total.  £163.000.  Shipments:  Bombay, 
£86.4i«  ;  Hong  Kong.  £«IO,000;  Calcutta,  £27,5W;  total,  £173,'»J0. 

Mexican  Dollars. -No  dollar  busiaesi  hts  taken  plaoe,  and  tbas* 
coin  are  uomiually  quoted  at  Id.  UHder  eilrer. 
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Ttw  qiiotations  for  bullion  are  reported  as  follows: 


OOLDl 


OtU 

ift. 


OeL 
8. 


SlLVU. 

Xondon  Standard. 


OeL 

15. 


Bar  gold.  One 

■pJSl^£^„7.os.|7e  m'76 

TfewT. OI.178  2>«l76 

D.  S-fold  eoiD...<n.,76  7>*i7e 

0«nirBCOldeola.oi.!7e  3^78 


d.     :    d.  \     d. 

o».  77  114  77  It's   BmrsllTer.flne.. .01.29^8 
.oi.,78    0    ;78    O    {  Bar  allrer,  oontaln- 

IH      m«  5»r». gold..oi.!30'4 

2>i  C»ke  alirer oz.  3214 

7>a  Mezloan  doUara.oz.  28''8 


Oct. 

8. 


d. 
30 

,30% 

3238 

29 


rwaehgoMnotiiLOi.  78    3»l78    a\l 


The  foUomng  shows  the  imports  of  oereal  produce  into 
the  United  KinKdom  during  the  first  six  weeks  of  the  new 
I  oomparea  with  previous  seasons : 
nroBTB. 


1896.  1805.  1894.  1893. 

8.483,730  9.e2<(,-00  |0..'Vin.4gi  8.402,125 

2.505,tJ0  3.541.730  3.mi.a82  3.941.301 

ljaOI.8V>  1,'«43.740  1,921.015  1.6.58.086 

S40.tfM  382.900  207,060  235.2K9 

S7S.inO  SO4.80O  578.049  654.284 

_                                       8.t8l380  5.a07,)<00  3,041,337  3.422,037 

Vlow.. 3.43),3l)0  2.402.220  2,493,340  3,174,017 


iBpofUof  wkast.ewt. 

Barter 

Oati. 


ladiaaoora.. 


Suppliea  arailable  for  consumption  (exclusive  of  stocks  on 
September  1) : 

t8Mw  1895.  1894. 

WhaMlaB«tt«d.ewt.   0.483.730  9.8S6.700  9,.M9,49l 

Importa  of  toor. 3.4S9.l->0  2.40S.220  2.402.840 

■•  M  of  hoaM-gTOWB. 


:l,l.^r.»^7     I.943.4I8      3,463,307 


1893. 
8,402,125 
3,174.917 
3.126.171 


Total. 


.13.381.077    13.972,736    14.475.138    14.703.213 


•■CUak   naaadal   .Ilark«l»-Per   Caklr. 

The  dally  dodng  qootadons  for  aeoarities,  Ao. ,  at  Liondon 
N  rtporwd  byoable  as  follows  for  the  week  ending  Oct.  80  : 


UoKttra. 


•■w.3\p.ctii. 
it 


ri'ah  raalMOa  P*rliiifr. 
Atek.Top.  A  8M1U  Fe 


I  *  IlMhTUIe 
leileaa  OMUal.  4a . . 
'a.  Kaa.  *  Tas.. 
.T.OMtlABi^ 

S.  T.  Oataito  *  Waafa 
a*Mk*W«M'ii.»ra(. 
artkara  Paeiac,  praf 

Paaaarlvaala 

rklU.*IUa4.,|iarak.. 
■aata*a  Ban  war,  «*^- 

Prafarrad. 

CaloB  PaaUa ..^~ 

Wabaah.  piafaiiaa 


30l„ 
108 1, 

loi-ia 

14V| 

n«t 
»S 
74% 
44  >t 

14% 
34(4 
98% 
152  >« 
46  >i 
89  (« 
Its 
•6% 
U>« 
18% 

tas 

8Vt 
16% 


ISmm.  i    Wtd.  I  n«r(.  I    Fri. 


30>,« 
I08»,« 

••"111 

14% 

1S«« 
!  75 
I  44t« 
I    15 

34% 


I   Tum.  I    irao.  1 

29% 

108% 

1C8% 

101-75 

14 

59% 

15% 

73% 

43  >( 

14% 


29  »,. 

108%    1 
Ol-7i% 

14% 

W%    . 

18 

74% 

41%   : 

lis   ; 
34% 


,  M% 

98 '4 

l'.2% 

152 

47% 

47  - 

88% 

88  >« 

63 

11% 

11% 

11% 

M 

M% 

•8% 

14% 

14% 

U% 

18% 

18% 

18% 

38  »s 

33% 

33 

BS% 

US 

84 

13% 

18% 

18% 

8% 

• 

SH 

»6% 

36% 

38 

«  . 

8% 

8% 

15% 

15% 

18 

108% 
106% 
101  76 
13% 
88% 
15% 
73  >« 
43% 
14% 
32  Hi 


10% 

93 

14 

18% 

33 


291 »,. 
llOS"* 
1085, 
01  ■57% 
I    14 
i  59 
I    15% 
;  73% 
42% 
14% 
32  Ml 


10% 
94 
14% 
14% 

21% 


13 

8% 
85 
7%         7% 
15%    1  15% 


0ominct:ctal»nd0li9ccllaacous2>cius 

iMPOBTs  kXi>  Exroam  ros  thk  Wkkk.— The  following  are 
the  imoorta  at  !Tew  York  for  the  weak  ending  for  dry  goods 
OeH.  n  and  tor  the  week  ending  for  general  merchandise 
Oot.  SS;  alao  toUla  dace  the  beginning  of  the  llrst  week  in 
Jaauary. 

roaaiaw  nroar*  at  hkw  roaa. 


SSf^^^i 


IMat 


1696. 


61  ..551.748 
6.848.373 


•9.106.018 


Mtal«3waak> 


1895. 


8.071/106 


618^376,968 


•»l.l57J)3n'»iao.523.70l 

in,-* 


1894. 


6l.atf9.438 
8.075.887 


•7.645.803 

•71.S7S393 
9n,860,0*7 


•349,035.930 


1803. 


61,091.698 
7.374,540 


68,468,336 

#103389,479 
349,481,840 


BUttr 

Exjk 

orU. 

Imports. 

Week. 
$847,250 

■"■(Be 

Sitiee  Jan.1. 

Week. 

Since  Jan.l 

Qreat  Britain 

$38,772,286 

3,731,«89 

84,846 

380,157 

167,861 
1,771 

9 

17 

10,465 

8,337 

2,040 

706 

$13,27T 

6,176 

8,67ff 

289,524 

768,124 

1,310,171 

72,609 

Weet  Indies 

Hexioo 

Boutb  America 

All  other  countries. 

Total  1896 

Total  1895 

Total  1894 

$847,886 
658,304 
575,660 

$43,078,610 
30,865,957 
28.705,168 

$21,615 

35,273 

4,698 

$2,468,557 
1.535,800 
1,445,186 

Citjr  Railroad   Secoritie8— Brokers'  Qnotations. 


Atlaa.  Ava.,  B'klrii- 
Oon.  5s,g.,  iesi..A*0 

aiMk.  8t.*^l.P.-8tk. 
Ittmort.,  7s,1900.J*J 

Brooflrn  Rapid  Transit. 

B' way  aTth  Are. —Stock. 
latmon.,5a,1804.JAn 
td  mort.,5a,  1914.JAJ 
B'war  lat,5a,Kaar.l934 
34  Ba,lst.a«  rent'l.ieos 
OoaaoL  5a,194S...JAU 

Braoklra  Cltr— Stock.... 
Oonaol.  Sa,1941...j«J 
BklrB.Oroaat'BCa.1808 
Bkl'n.Q'aaOo.Aenb.lst 

BklrB.O.*irwfwa-tlU 
6a,  1988 

Oaatral  Oroastowa— 8tk . 

i(t  K..6S,  ien...M*:< 

OaB.Pk.N.lkK.RIT.-Stk. 

Ooe*el.7B.190*...J*D 
(MaiabBa  A  Mk  A  re.  Sa. 
Ohrurvr*  Vth  8t.-8lk. 

lat  mort..l898...AAO 


But. 


iitn 


Aak.| 


W 
ilOd 

IBI4 
IPO 
(104 

no« 

{111 

iios 

lis 

180 
UQ 
100 
95 
160 
1104  >a 

Ills 

ISO 
108 
I  113 
ISO 
109 


105 

80 

31 
108 

1B\ 
200  I 
lOS 
110  , 
U3>tl 
lOS 
IISH 
163  • 
11.1 


99 

ios" 


160 


113>* 

iss  ; 


O.  D.  B.  B.  *  Bst'T— Stk. 

lat.  gold,  Ss,  1933. J&C 

8onp 

Eighth  Arenne — Stock.  .- 

Scrip.  6a.  x914 

42d  A  Or.  St.  Fer.-Stock 
42d  St.  Man.  <ft  BtN.  At. 

lat  mort.  6a,  191D.MAS 

ad  morU  Income  da.  JAJ 
Lei.ATe.APaT.Fenr  Sa. 
If  etropolltan  Traction. . . 
Ninth  Avenue— Stock... 
Second  ATenne— Stock.. 

lat  mort.,6a,I909.1t<kt< 

Debenture  Sa,  190iU  AJ 

Sixth  ATenue— Stock 

Third  Avenue— Stook... 

lat  mort;,  Ba,l»87.  J*J 
Twenty-Third  St.— St'k, 

Deb.  6a,  1908 

Dnion  Br— Stock 

lat  6a,  1943 

We«toheat%,  lat,(ii.,5a. 


Bid. 


170 

110 

«  99S 

320 

110 

800 

SI 

Jill 

64 

ioo 

167 
1S6 
106 
101 
185 


SCO 
IOO 

(loT 

(101 


173 

112 

102 

336 

113>s 

320 

60 
114 

60 
113 
101 

leT* 

107  V 
108 
196 
16» 


106 
U3 
104 
lOlT' 


(  And  aeoroed  lutereat  z  Bx-tUrxaenO. 

ttM  Seenrltles — Brokers'  Quotations. 


BVra  Calon  9as  -Stock. 
■■■"(Jeraiy'oityV.i 


Xaraey  City  A  Hobokeo. 
Metropolitan— Bonda 


MataallN.  V. 
tl.^<'.,AKaat  Blv.  lat  6a. 
Prafened  ....•....>«  .. 

la 

.6s    


HIS 

92 

107 

... 

186 

,. 

80 

99 

... 

180 

... 

108 

110 

21U 

•uo 

100 

101 

61 

rt> 

as 

68 

H7 

8U 

aABOOMPAKtlKa.     I  Bid.    Aak.        SAS  COMPANIKB. 

2  <t  Paoplea' (Jeraey  Olty).. 

Wllllamaborg  lat  6a  ... 
.  Pulton  Municipal  6a.... 

Bqol  table 

.      Bonda,  tfa,  1899 

St,  Paul > 

Bonda,  Sa. 

Standard  praf  ..»  .... 

I    Common.... 

Weatam  Oaa    

I    BoBds,6s «. 


Bid, 

170~ 

104 

106 

190 

110 

n4 

79 
106 


68 
88 


176 


196 
114. 
67 
82 
107 
88 
81 
93 


Nora.— Pnoea  are  mostly  aonUnal. 
t  Aadaaeraed  istaraat. 


— Mr.  P.  J.  Lisman  announces  in  another  column  that  he  la 

Srepared  to  trade  in  the  various  issues  of  the  BiUimora  &. 
>hio  system,  as  well  as  all  other  iaactive  railroal  sscuricies. 
— Messrs.  WidsIow,  Lanier  &  Co.,  wdl  pijr  dividends  on  a 
number  of^curities,  a  list  of  which  will  be  found  In  another 
column. 

Aaetion  Salea.— Among  other  seourities  the  following,  no 

ragnlarljr dealt  in  at  the  Smrd,  were  reoentl/sold  at  anotioiL 

By  Meaara.  B.  V.  Harnett  &  Co. : 


70% 


>  $200 


6455,351.319 


The  following  la  a  atetemant  of  the  exporta  (exclusive  of 
peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oot.  M  and  from  January  1  to  date  : 
axroara  raon  Haw  tokk  roa  raa  waaa. 


1398. 


1805 


$6,040,4171     68.869,028 
8Jl.3i4.01t,  387^639.038 


1804. 


1803. 


65,395.320      $9,0.55,340 
887,939,489    297,200,381 


T>0<al  43  araalal63OT.684.881 16274.198.068  6303.334.8O9;63<16,2S5.62t 

Tlte  foUowInc  table  shows  the  exporta  and  imports  of  specie 
■t  Um  port  of  New  York  for  the  week  ending  Oot.  31  and 
ilaoa  Jaooarr  1,  18M,  and  for  the  oorreaponding  periods  in 
18K  and  18M : 
axroart  un>  (mpobis  or  sraoia  at  asw  roait. 


I 


Wnk.       MttnaJmt.1. 


OiaatBrltaia | 

yiaaaa 

Sgais-;.:::.. 

-  BMAaartoa::":! 
leikeraoaaMaa.) 

SMail696. 

Km  IBM. I 

l^rtaltiM. 


13,000 


6.000 


616,000 

690.000 

3.000 


613,069,280 

8,307,541 

37.003,088 

870,388 

63 

3.8S0.117 

43,000 


600,993,283 
70.912.580 
85,318,348 


tmporlt. 


WmM,        Since  Jan.1. 


f35,906,114 

8,684.327 

17,656,088 

8,301.202 

352,228 

1,082,913 

88,738 


63,375.980 

496,975 

3,807.944 

•85,888 

6,810 

30.197 

4.444 


$0,787,042 
ISi.O.'i.'S 


Sli€u-et. 
1,582  Old  Dominion  88.  CJo. 
3  The  Intrrnat.Okonite 
Oo.,Lim.,  6«,  £100 

each.  1910 

107  Ordlnnrj-.  The  Intor- 
nat.  Okiinlte  Co., 
Um.,  £10eaab.... 
326  Fret.,  The  Interoat. 
Okontt«  Co.,  Ltm., 
£10eaoh 

By  Steasrs.  Adrian  H,  HuIIer  &  Son: 
BondM. 
The  Wdls  Tana.  ] 
Br.Co.2nd»,..,.  I'^OOO 


Bondi. 
$255,000  Roanoke   Machine 

Works,  1st  5b,  1933 43-4S 

$20,000  St.  Louis  Avoyelles 

A  80.  Ry.,  1st  Ss,  1025. ...    $10 
$20,000  MoOreeor    Empire 

Compress  Co.  6s $10^ 


1  ffltflffW     ■rv-M...  { 

n&n.  i  Ala  Ry.  Co.        I 
60.MO    B'Mtloe    OlasR   Mf<. 

Co.  lat  M.6s..«110perbaod. 


Sharei. 
20  Unit  (1  States  Tr. Co  1040-1043' 

200  M.  Y.  BlHoiilt  Oo 54 

430  Di.>inoDil  .UaU'li  Co.. ..121-126 
20  Joaeph  Solineible  Co.,> 

Eiixibeth.  tf.  J.  >  $159 

$50 J  Note  E  Iw.  A,  Greeley  > 


Shafting    and    giimncitiL 
Spencer  Trask    &   Co., 

BANKERS. 

67  *  38  PINB  8TBBBT,  •  •  NEW   YORK. 

65  Slate  Street,  Albania, 
INVESTMENT    SECURITIES. 

Samjel  D.  Davis  &  Co., 

BANKERS, 

wo.  38  W.*tl.  ST.,  NBW  ITOBK. 

Samubl  D.  Davis.  Chas,  B.  Van  Nostrand.. 


$69,871,610 
24.933,331 
15.200,340 


Gioiuti  BARCLAr  MorrAT.  Aosxasdsii  m.  Wans,  Ja. 

Moffat  «Sc  White, 

BANKERS, 
aOPIWBSTRBBT  -  -  NBWVOKa4. 

INVESTMENT  SECURHTIES. 
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DIVIDENDS. 


Kame  of  Company 


Railroads  (Steam). 

Cln.  Ham.ADay.  new  iiref (quar.) 
PittebUT);  VtrKinia  &,  Charleston. 
K.  C.  St.  L.  &  'hie,  guar,  (quar.) 
Borne  Wat.  &  Ok.,  RUar.  (quar.). 

Baukd. 
Bank  of  the  State  of  Xew  York. . 

FonrteentU  Street  

<3eriijaiiia      

Lincoln  National  (quar.) 

Nassau 

National  (3 ty 

Truat  Companies. 

Central  (bt-moothly) 

Farmers'  I>an  <&  Trust  (quar.) . . 

(Extra) 

Hamilton,  Brooklyn  (quar.) 

Kings  County,  Brooklyn  (quar.). 

iniHrellaneoa*. 
Columbus  (Ohio)  Gas  (quar.).... 
Erie  Tel'jph  &  fel'phone  (quar.) 
N.  EnK.  Terph.  &  Tel'gU.  (quar.) 
United  fltiites  Kxnress 


Per 
Oeni, 


When 
Payable. 


IH  Not. 
2>t  Nov, 
l"*     Nov, 


3 
3 

5 
3 

4 
5 

5 

¥ 

2 


Books  eloied, 
(Day*  tTielueice.) 


3 
1 
Ik 

1»9 


Nov. 
Nov. 

Itt 
10 

Not. 

1 

Nov. 

U 

Nov. 

2 

Nov. 

2 

Nov. 

2 

Nov. 

1 

Nov. 

2 

Nov. 

2 

Nov. 

2 

Nov. 

2 

Nov. 

1« 

Nov. 

1« 

Nov. 

16 

7  Got.  28    to  Nov. 

1  to 

8 to 

1    to  


to  Nov.  10 

Got.  28  to  Oct.  31 
Got.  21  to  Nov.  2 
to 


Oct.  25    to    Nov.    3 
Gou  28    to   Nov.    2 


Oct  21    to    Nov. 

Got  21   to   Nov. 

Got  25   to    Nov. 
Get  25   to   Nov. 


to 


Nov.   8    to   Nov.  15 
Nov.    1    to    Nov.  16 


WALL  BTREBT,  VBIDAT.  OCT.  30.  1896-S  F.  Dl. 

The  Money  Market  and  Financial  Situation.— The  money 
market  has  been  the  most  prominent  feature  of  the  week  in 
Wall  Street.  There  have  been  almost  no  transactions  in 
time  loans  and  the  rates  for  cali  loans  advanced  from  ten 
per  cent  on  Monday  to  much  higher  figures.  On  Thursday 
some  loans  were  made  on  terms  which  are  equivalent  to  a 
rate  of  about  100  per  cent. 

This  limited  supply  of  loanable  funds  is  due  in  large 
measure  to  the  hoarding  of  gold  and  to  the  consequent  re- 
duction of  bank  deposits.  Some  idea  of  tlie  magnitude  of 
this  hoarding  movement  is  suggested  by  the  fact  that  one 
brokerage  house  is  reported  to  have  sold  tipwards  of  $3,000,- 
000  of  gold  over  the  counter  in  one  day.  No  doubt  the 
election  of  McKinley  and  Hobart  on  Tuesday  will  put  an 
end  to  this  movement. 

The  money  market  was  much  less  stringent  to-day  and 
there  is  a  more  confident  feeling  in  the  Street,  owing  to  assur- 
ance from  the  best_  authority  that  the  banks  are  in  excellent 
condition  and  abundantly  able  to  meet  any  emergency. 

The  London  market  is  not  disposed  to  take  an  optimistic 
view  of  the  situation  here  and  the  selling  of  securities  in 
this  market  for  foreign  account  has  been  on  a  more  liberal 
scale  than  for  some  time  past. 

Late  reports  of  earnings  by  some  of  the  granger  roads, 
notably  the  earnings  of  St.  Paul  and  Burlington  &  Quincy, 
are  disappointing,  but  the  effect  on  the  stock  market  is  fully 
offset  by  the  higher  prices  and  heavy  movement  of  grain,  and 
by  the  belief  that  belter  traffic  returns  will  soon  be  made. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  6  to  137  per 
cent.  To-day's  rates  on  call  were  6  to  127  per  cent.  Prime 
ooDomercial  paper  is  quoted  nominally  at  T%  to  10  per  cent 
for  the  choicest  grade. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £83,895,  and  the  percent- 
sge  of  reserve  to  liabilities  was  53- 09,  against  50-56  last 
week  ;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  4,350,000  francs  in 
gold  and  775,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Oct.  34  showed  an  increase  in  the  reserve  held  of  $1,746,700 
and  a  surplus  over  the  required  reserve  of  $14,960,900,  against 
(11,911,100  the  previous  week. 


Capital 

Surplus 

Loans  &  dlso'nts. 

CiroulatiOB 

Net  deposits 

Specie 

Legal  tenders. . . . 

Beserveheld 

Legal  reserve 

BnrpluB  reserve' 


1896. 
Oct.2i. 


Differen' Strom 
Prev.  %eeek, 


60,622,700 

73  590  200 
450,'ll9|.500  Deo.6,019,800 

20.510,600  Deo.       10,500 
448,482,800  Dec.5.212,400 

60,232,300  Inc .  I,095,a00 

66,849,300  Ino.    650,8(X> 

127,081,600  Ino  1.746,700 
112.120,700  Deo.1,303,100 


14,960.900  Ino  ■3.049,800 


1895. 
Oct.  26. 

i 

62,622,700 
72,665,700 

502,492,800 
14,050,300| 

530,653.200 
63,151,700 
86,201,300, 

149,353,0001; 
132,663,300,: 


16.689.700    63.864.000 


Foreign  Exchange.— The  foreign  exchange  market,  which 
was  dull  and  easy  at  the  opening,  has  been  growing  firmer 
as  the  week  advanced.  This  is  due  in  part  to  the  selling  of 
securities  for  foreign  account,  the  buying  of  bankers'  bills 
for  hoarding  purposes  and  to  a  more  limited  supply  of  com- 
mercial bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  81>^@4  83;  demand,  4  84^^(34  84?i: 
cables,  4  85>i@4  85}^.  * 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par ;  Charleston,  buying  %  discount, 
selling  par ;  New  Orleans,  bank,  par ;  commercial,  $1  75 
diseount;  Chicago,  50o.  per  $1,000  discount;  St.  Louis,  750.(3 
1 1  00  per  $1,000  premium. 


Posted  rates  of  leading  bankers  follow: 


Oct.  30. 


Prime  bankers'  sterling  bills  on  London. . 

••rime  oonimerclal 

Documentary  commerclaL. 

Paris  liaiikora'  (francs) 

Amsterdam  (Kuiklers)  bankers 

Frankfurt  or  Bremen  (rei«hmarks)  b'kers 


Sixty  Days.         Demand, 


1  82    94  8219!         4  8513 
4  81    'tf4  81m        

4  80    'a>4  80%'        

5  22ia-5  21l3,a5  20    ®5 196,. 

39H„.a)39%   40i,f®40i6 
947ig@94'3  i  9516^95318 


United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $113,500  4s,  coup.,  1925,  at  116%  to  117",^; 
$8,500  4s,  reg.,  1925,  at  115;g  to  116J^  ;  $67,000  4s,  reg.,  1907, 
at  1083^  to  107%;  $13,500  4s,  coup.,  1907,  at  107J^  to  108^, 
and  §16,000  5s,  coup.,  at  lllji.  The  following  are  closing 
quotations : 


3iBf  •■•■■•  ■«■■■•  .rof)^. 

4s,  1907 reg. 

46,1907 oonp. 

4s,  1925 reg. 

4s,  1925 coup. 

58,1904 Teg. 

58,1904 coup. 

68,  oar'oy,'97.  .reg. 
68,  oar'oy,'98...reg. 
68,  oar'oy,'99..  .reg. 
48,  (Cher.)1896.reg. 
48,  (Cher.)1897.reg. 
48,  (Cher.)1898.reK. 
48,  (Cher.)  1899. reg. 


Interest 

Oct. 

Periods 

24. 
•"93 

Q.-Moh. 
Q.-Jan . 

'107 

<i.^Ian . 

*108 

Q.-Feb. 
Q.-Feb. 

•116>e 

II714 

Q,-Feb. 

•110 

Q.-Feb. 

"iim 

J.  A  J. 

•101 

I.  &  J. 

•103  "4 

T.  A  i. 

•1041^ 

March. 

•100 

March. 

•100 

March. 

•100 

March. 

•100 

100 
100 
100 
100 


93 
106% 

*107ia 
llSTg 
117>a 

•110 

•111 

•101 

•103 

•IO4I4 

•100 

•100 

•100 

•100 


*  This  Is  the  price  bid  at  the  morning  board,  no  sale  was  maue. 

United  States  Sub-Treasury. —The  following  table  show 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Got  24 

"  26 
"  27 
"  28 
"  29 
"    30 


Total 


Seeeipts, 


$ 

2,085,337 
3,853,306 
2,6ii6,38!> 
2,065,997 
2,584,503 
4,358,801 


17,554,336 


Payments. 


2.650,721 
3,80rt,315 
3,647,958 


Balances. 


Coin. 


$ 

123,526,733 
123,843,345 
123,143,151 


2,848,8121126,658,920 


3,193,917 
3,237,852 


19.385,575 


122,287,864 
121,294,578 


Coin  Oerfs.l  Currency. 


1,073,892 
986,314 
960,839 
758,492 
707,783; 
552,4411 


55,433  089 
55,271,046 
54,935.145 
54.840,908 
64,651,260 
56,920,839 


Coins. — Following  are  current  quotations  in  gold  for  coins: 


Sovereigns $4  86  «$4  89 

Napoleons 3  83  ®   3  88 

X  X  Keiohmarks.  4  70  ®  4  80 

25  Pesetas 4  77  a  4  81 

Span.  Doubloons.15  55  ■»15  75 

Mex.  Doubloons. 15  50  ®15  75 


Fine  gold  bars.. 


par  an  prem. 


Fine  silver  bars...  —  65    a  —  66^ 

Five  francs —  93    ®  —  95l« 

Mexican  dollars..  —  50ie9  —  Si's 

Do  nnoom'clal.. ^  _  _ 

Peruvian  sols —  45  "4®  —  47 

English  silver....  4  80    '9  4  86 
U,  8.  trade  dollars     —  659  —75 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  «1,000  No.  Carolina  68  at  116,  $18,000  Virginia 
funded  debt  3-3s  of  1991  at  57^  to  58>^  and  $5,000  Virginia 
deferred  trust  rec'ts,  stamped,  at  63^. 

The  market  for  railway  bonds  became,  in  sympathy 
with  stocks,  irregular  and  heavy  as  the  week  advanced. 
The  prevailing  high  interest  rates  and  the  near  approach  of 
Election  Day  had  a  tendency  to  restrict  investments  of 
every  class.  Bonds  advanced  early  in  the  week  on  a  business 
fairly  well  distributed,  but  these  features  were  not  main- 
tained and  the  net  decline  in  prices  of  the  active  list  at 
the  close  of  business  on  Thursday  was  an  average  of 
about  IJ^  per  cent.  The  Reading  and  Atchison  issues 
have  been  the  most  conspicuous  of  the  active  list,  which 
includes  also  West  Shore,  Erie,  Ches.  &  Ohio,  Southern  Ry., 
Mobile  &  Ohio,  Louisville  &  Nashville,  Louisville  N.  A.  & 
Chic,  Wabash,  Mo.  Kan.  &  Texas,  Rio  Grande  Western, 
Texas  &  Pac,  Burlington  &  Quincy,  Rock  Island,  Chic.  & 
No.  Pac,  St.  Paul,  Wisconsin  Cent,,  No.  Pacific  and  Ore, 
Short  Line  bonds. 

Railroad  and  MIscelianeons  Stocks. — The  stock  market 
opened  strong  and  prices  advanced  on  Monday,  but  senseless 
war  rumors  on  Tuesday,  the  stringency  in  the  money  market 
and  liberal  selling  of  securities  for  foreign  account 
tended  to  restrict  operations  at  the  Exchange  and  depress 
the  market.  The  entire  active  railroad  list  has  been  subject 
to  practically  the  same  conditions  with  similar  results. 
The  highest  prices  were  in  most  cases  recorded  on  Tuesday, 
since  which  the  decline  was  general  until  to-day.  On  the 
assurance  of  the  President  of  the  New  York  Clearing  House 
Association  that  the  banks  are  abundantly  able  to  meet  any 
emergency  that  may  arise,  and  that  they  will  do  so,  the 
market  for  both  bonds  and  stocks  has  reacted  to-day  and 
closing  prices  are  very  near  the  highest  of  the  week. 

Chicago  Gas  has  been  a  prominent  feature  of  the  miscel- 
laneous list  on  the  modification  of  legal  restraint  and  the 
Erospect  of  a  dividend  in  the  near  future.  American  Sugar 
as  been  largely  dealt  in  and  fluctuated  over  a  range  of  i% 
points,  closing  at  115}^.  The  following  table  shows  the  high- 
est and  lowest  quotations  of  the  week  for  some  of  the  more 
active  stocks : 

High'st  Lo'est 
New  York  Central....  94is      92^4 

Central  of  N.J 104ifl    10278 

Reading 27         2414 

Delaware  &  Hudson.  125       122 

Lackawanna. ..155%    165 

LakeShore 14814    144% 

LoulgvUle<&  Nashville  47%      43% 
Soutberu,  preferred..  26        24 


High'st  Lo'est 
Burlington  &  Quincy.  76 H      7258 

St  Paul 731a 

North  West IO219 

Book  Island 661^ 

American  Sugar 115^8 

Chicago  Gas 70'8 

American  Tobacco...  76I4 
Western  Union 86ia 


6938 

99% 

62Hi 

llOOg 

72^8 
.83% 
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VEW  YORK  STOCK  EXCaKSGE-AVTIVE  STOCKS  for  week  ending  OCT.  30,  aiid  since  JAN.  1,  1§96. 


aiOH£8T  AMD  IX>WK8T  PBIOKa. 


STOCKS. 


'\\ 


AetlT«  RB.  Stocks. 

A.t.Top.  <b  S.Fe,  alllnatal.  paid 
Do  prel 

Atlantlo  (fe  Paolflo 

Baltimore  (fc  Ohio 

Brooklyn  Rapid  Transit , 

Canadian  PaolHo , 

Canada  Sonthem , 

Oantral  of  New  Jersey 

OsDtralPaolflo....      .  .  . 

Oheaapeakel  Ohio 

Ohloago  A  Alton 

OUoa«o  Bnrllngton  <k  Qulnoy 
Chicago  *  Kaatam  minoU. . 

^.    "°  ere' 

OUoaso  Mllwaokee  <fc  St.  Paul 

~.  "°  Pref. 
CUeago  A  Northwestern 

^.    "*»_  Pref- 

Ohloago  Book  Island  &  Paolflo 
Ohleago  St.  Paul  Minn.  A  Om 
Do  pref 

Olere.  Olnoln.  Chlo.  *  St  U.. 

-^.    ^^  pre' 

Colomhns  Hooking  VaL  ATol 

..  .    ^  pre' 

Delaware  A  HadMD 

OalawareLaokawaonaAWest 
Oanrer  A  Bio  Orande 

Ert..^. ""'■ 

Do  Istpref 

Do     •  2d  pref 

BraoaTlUa  &  Terre  Hante. . . 

OraMir«r(liem.pre( , 

UltoojsOentral , 

Iowa  Central 

Do  pref. 

LakeBrIa  AWemam 

,    ^  Do  pref 

Lake  Shore  A  Mloh. Southern. 

Long  (aland 

Looianlle  A  WasbTllle 

Loolav.  New  AJbany  AChlo. 

^Do  pref 

Ahattan  Elevated.oonsol. 

Metropolitan  Traction 

BUohlganOentraL 

MlnneapoIU  AStlxiaU.  .... 

Do  1st  pref. 

Do  2d  pref. 

MlaaoorlKaiiaaaATezaa 

„.      ^^  vrot. 

MlaM>ail  PaoUfl 

Mobile  AOhlo 

NaahT.OhattaaooiraAStXoula 

New  England 

New  York  Central  &  Hudson 
New  YorkOhloago  A  St.  Louis 

Do  ist  pref. 

Do  2d  pref. 

New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  A  West.,  new. 

Do  pret. 

Rorf  .A  Westem.aU  InstaL  pd. 

Do  pref..tr.otl».aUlns.pd. 

Nor.  Pao.,  all  Instalm't  psld. 

Do  pref.,all  InstaL  paid. 
Or.Ry  A  NaT.Oo.  ree.  assi  pd. 
Or.8.L.AU.Nor.reo,aUtns.  pd 
PhUa.  A  Beading  all  Inst.  pd. 
PltttbnrgOlnn.  Ohio.  A  St  L. 

Do  pret 

Pittsburg  A  Western ,  pret . . . 

Bio  Orande  Western 

Borne  Watertown  A  Ogdensb. 
St  Louis  Alt  A  T.  H.>.iects 
St  Lools  Southweatem , 

Do  pr«L 
St  Paul  A  Doluth 

Do  pret 

St  Paul  Minn.  A  Manitoba... 

Soatbam  PaolOo  Co 

>Mh«rn,Tottng  tmst  oertif . 

Do  jait,  Totuig  trust  oert. 

Dbxma  Paolflo. .........a.... 

roledo  A  Ohio  Central 

Do  pret 
Dnlon  Paolflo  tmst  reodpta. . 
Union  Padflo  Deorer  A  OuU 
Wabaah , 

Do  pret 
Whaeling  A  Lake  Erie 

Do  prat 

Wlae.  OeiLOo.,  Totliig  tr.etft 

niae«U«neoaa  Stocks. 

Amarlean  Cotton  Oil  Co 

Do  pret 

SS  American  Spirits  Mfg.  Co.... 

~"  Do  pret 

Amerlean  Sugar  Beflnlng  Co. 

Do  pret 
American  Tobacco  Co 

Do  pref. 

OhloagoOas  Co.,  oerts.  of  dep. 
OonsoUdated  Oaa  Company. 

General  Eleotrio  Co 

National  Lead  Co 

Do  pret 

North  American  Co 

Paolfle  MaU 

Pipe  Una  Certtfloates. 

Pullmaa  Palace  Car  Company 
SUtct  Bullion  Oertlfloates. . 
Tennessee  Coal  Iron  A  BR. 
C.8.0ord.Co.,tr.rea.aU  Uis.pd. 

Pret,  tr.  reo.  all  Ins.  pd. 
8^1  United  States  Leather  Co 

Do  pref. 
United  States  Rubber  Co 

Do  pref. 

Waatem  Union  Telegraph... 


Sales  of 

the 
Week, 

Shares. 


22,037 

19,2-22 

10 

860 

177 

100 

837 

3,54a 

5 

8,890 

30 

107,527 


10 

122,710 

1,00'2 

7,592 

100 

28,091 

1,830 

320 

3,654 


2,406 

200 

305 

100 

75 

1,309 
510 
115 
810 
598 

1,008 

ISO 

S«,95S 

470 

325 

25,210 

1,890 


Range  for  year  189S. 
[On  basis  of  loo-sKate  loti.\ 


Lowest 


Highest 


8'4Aug.    7 

14>eAn«:.    7 

le  June  10 

lOijSept.    2 

18  Aug.  10 
62  Jan.  4 
40%  Aug.  7 
87's  Aug.  10 
13 !«  Aug.  22 

11  Aug.    8 
155     Apr.     2 

53  Aug.  7 
371s  Aug.  10 
90  Aug.  11 
59 ''e  Aug.  10 

1171a  Aug.    7 

85ie  Aug.  10 

140%  Aug.  28 

49i4Aug.    7 

301s  Aug. 

117     Jan. 

191s  Aug. 

73     Aug. 

1,200    121s  Aug.  10 

170]   50     June  22 

2,397jll4i«Aug.  10 

4851138     Aut;.  10 

102;   10     Aug.  25 

1.625    37     Aug.    7 

10i«Aug.    7 

27     July  29 

13     Aug.    6 

24     Aug.  15 

108>4  Mar.  13 

841s  Aug.  11 

fiia  Aug.  13 

19  Aug.  7 
121s  Aug.  10 
55i«Aug.    8 

184%  Jan.  7 
59%  Oct  29 
87>e  Aug.  26 
^Oot  21 
2  Oct.  23 
7JVt  Aug.  13 
7914  Aug.  10 
89     Aug.  28 

12  Aug.  31 

54  Aug.  8 
80     Aug.  10 

9i«Aug.    6 
16     July  20 


215 

514 

120 

1 

9,085 

13,940 

10 


3,664 
225 


200 

22 

1,543 

226 
4,690 


120 
3,020 
5,138 


161,173 
620 

22 


100 


638 
1,616 


100 
160 

9,829 
15.710 

3,401 


17,485 

l/MO 

3,869 

10,768 

9,081 

415 

100 

472 
1.241 
8,109 
1,311 
296,107 
3,367 

15,746 
176 

73,436 
1.638 

17,867 
3,693 
1,085 
3,243 
6,195 

i'8*94 

152,000 

22,036 

2,575 

276 

2,686 

15,864 


16 
14 
,70 
,20 

88 
9 


Aug.    7 

Aug.  10 

Out     2 

Aug.  U 

Aug.    6 

Aug.  11 

671*  July  38 

30     Aug.  10 

160     July  23 

im  Aug.  10 

6     Aug.  11 

12     Aug.    8 

lie  Apr.  29 

t4iflMay     8 

|i4May  38 

1 10     Apr.  16 

HO     Feb.  18 

tSiflApr.  14 

*3i«iJan.     7 

11     Aug.    7 

40  •«  Aug.  13 

17     Jan.  15 

16     Feb.     8 

108     Sept  15 

53     Aug.  14 

2Tg  Aug.  10 

61*  Aug.    7 

15     Sept  16 

576      Oct   14 

l05     Aug.  11 

14>«Oot  32 

6«aAug.    7 

16>aAug.    8 

5     Aug.    7 

83     June    8 

76     Apr.     6 

81*  Jan.     7 

m  Aug.  29 

4i«Aug.    7 

11     Aug.    7 

6I4  Aug.  27 

30°8  Aug.    8 

1*8  Aug.  21 

8  July  30 
87     Aug.  10 

4i«Aug.  7 
15i9O0t  20 


17%  Feb.  24 

28iePeb   24 

Tg  Feb.     6 

44     Jan.  27 

2518  Apr.  23 

62%  May  27 

51%  Feb.  10 

109 14  Apr.  23 

15%  Feb.  16 

ISHApr.  23 

155     Apr.     2 

82»8Apr.  24 

43     Jan.  18 

loo's  Mar.    5 

79T8  June  17 

130i4Mar.    2 

106%  Apr.  23 

150     June  30 

74  ^s  Feb.  24 
45=8  Apr.  27 

125i«  July  3 
391s  Feb.  10 
90i«  Feb.  20 
ISOsJan.  23 
60  July  22 
12908  Feb.  11 
166     June    6 

14  Feb  4 
51  Feb  24 
159gMar  13 
41%  Mar.  17 
25  Mar.  16 
34>s  Feb.  24 

121  May  7 
98  Jan.  31 
IOI4  Feb.  7 
38  Apr.  33 
221a  Feb.     5 

75  Feb.     7 
164%  June  17 

84  Jan.  7 
55  >g  Feb.  24 
10>aFeb.  18 
24%  Feb.  13 
113>a  Feb.  11 
109%  May  26 
97''8  Feb.  11 
31%  Feb.  21 
88  Feb.  21 
631a  Apr.  33 
133«  Feb.  31 
31 !«  Feb.  85 
29%  Apr.  34 
36  Jan.  U 
J70  Oct  3 
61i4Jan.  28 
99ie  Feb.  10 

15  Jan.  23 

80  Jan.  23 
36^  Apr.  13 

186  Feb.  10 
16''8Jan.  31 
ll''sJan  81 

81  •«  Feb.  8 
lOiaOct  28 
161s  Oct  26 
14%  Oct  27 
221a  Oct  28 
22  Apr.  14 

16  Sept  25 
27  Oct  27 
I8I4  Feb.  7 
69  Feb.  27 
2098  Jan.  81 
181a  Feb.  10 

118  Jan.  8 
60ie  Jan.  3 

6%  Feb.  7 
13  Feb.  26 
271a  Feb.  24 
91  Feb.  10 
115  Jan.  14 
22i«Jan.  14 
11  Feb.  • 
38  ■«  Feb.  25 

9ifl  Feb.  25 
35  May  6 
75  Apr.  6 
10     Apr.  21 

6>sFeb.  13 

7%  Feb.  24 
19%  Feb.  24 
I314  Feb.  14 
40%  Feb.  18 

4<tFet>.  24 

19     Jan.  27 

69     Feb.  11 

6<i8  Oct  30 

21     Aug.  14 


96     Aug.  10  126^  Apr.  21 


3,796 
34,619 


9214  Aug.  8 
61  Aug.  10 
95  Aug.  4 
44°g  Aug.  8 
133  Aug.  10 
20  July  16 
16  Aug.  10 
75  Aug.  27 
31a  Aug.  7 
16i4Aug.    7 

138"  Aug."  7 

64»8O0t   12 

13     July  20 

314  Aug.    7 

OisAng.    8 

Ola  July  16 

41>«Aug.  10 


9,100    141a  Aug.    8 


65     Oct.  12 
72%  Aug.  10 


1051a  June  12 
95     Apr.     2 

103  Feb.  13 
70'e  <Kt.  30 

164%  Apr.  29 
391a  Mar.  13 
281)8  Apr.  21 
92  May  4 
61a  Feb.  24 
31     Feb.  10 

i64"  Feb." Yi 
70  Feb.  24 
34%  Feb.  10 
6»8  Feb.  7 
12%  Fab.  7 
11 '8  Feb.  8 
69ieFeb.  14 
29  Jan.  18 
89  Jan.  15 
87%  Anr.  22 


n«M  w*  bM  Md  aakad;  ao  sate  m»-1t        i  Lass  ttiaa  100  shares.       1  Before  payment  of  any  Instalment       t  AU  Instalments  paid. 


784 


IHE    CHRONICLE. 


I  Vol.  LXni. 


NEW  YORK  STOCK  EXCHANGE  PRICES  {Contlawi)-INACTIVE  STOCKS.         ft  Indicates  actual  sales. J 


iHAOnVB  8TOOK8. 

1 1ndicates  anll8t«d. 


Ballroad  Stocks. 

AltMUiy  A  guuiaeliuuia .^100 

Ann  Arbor 100 

Preferred 100 

Bait.  &  O.  8.  W.  pref.,  new 100 

Belleville  &  Boatli.  ill.  pref 100 

Boston  &  S.  Y.  Air  Line  pret..lO0 
BnlRklo  Booliester  &  Fittsbnrg.lOO 

Preferred 100 

BnrL  Oedar  Baplds  *  Nor 100 

Ohloatro  Great  Western 

Clev.  Lorala  &  WUeel.  prel 100 

Oleyeltmd&PlttBbur)!; 60 

Dee  Uolnea  &  Foi   Dodge 100 

Preferred 100 

Dultitli  Bo.  Bhore  &  Atlantic  II  .100 

Preferred  H 100 

Eransvllle  &  Terre  II.  pref 60 

nintA  Fere  Marquette...    ....100 

Preferred 100 

minola  Central  leased  lines 100 

Indiana  Illinois  &  Iowa 100 

Kanawha  &  MlcUean 100 

Keokuk  dt  DesMolneB 100 

Preferred 100 

LonlBT.  Bt.  Louis  &  Texas 100 

Mexican  Central 100 

MexloaniKa'^ional  tr.  ctts 100 

t(orrls&£Biex 60 

Vew  Jersey  &  N.  Y 100 

Preferred 100 

ir.  Y.  Lack.  &  Western 100 

Korfolk  &  Boutlinrn lOfl 

Oblo  Boutbern lO*'' 

Peoria  Deoatur  &  £vaDsvUle    100 

Peoria  A  Eastern 109 

Benaselaer  <b  Saratoga ^oo 

Bio  Orande  Western  pref 100 

Tol.  8t.  L.  &  Kan.  CltyU 100] 

Preferred  ir.-X 100 1 


Oct.  SO. 


Bid.     Ask, 


176 
7 
I914 


100 
11 


68 

i62 

46 

4 


41 


4 

2 

10 


7>« 
U62 


64>s 


2 

4 
175 


8^ 
21 


105 
25 
65 


6% 


7 
60 


12<< 
60 


8 

4 

18 


1^ 


70 
10 

2>< 

6 

185 


Sangt  (taU$>  m  1896. 


LowtBt. 


170     July 

6i«  Aug. 

17>f  Aug. 

7     Feb. 

131>s  Jan. 

100     Oct. 

10     Jan. 

61     May 

70     Mar. 

4  Got. 
36     Aug. 

166     Jan. 

5  Aug. 
61     Apr. 

3%  July 

lO^  Apr. 

46     Apr. 

13     Feb. 

34     Get. 

85     Jan. 

25  Jan. 
6i6  May 
2     Jan. 

12     July 

6"i'Aug. 

HMay 

160     Aug. 


100<4  Aug. 
63  >s  Sept. 

1  <4  June 

3     Jan. 

181     Oct. 

39     J»T>. 

6     Feb. 


Highest. 


183>fl  May 
imFeb. 
29^8  Feb. 

7  Feb. 
ISlig  Jan. 
102     May 

39  May 
62  «a  May 
70  Mar. 
10^8  June 
54>«  May 
162     May 

9>s  June 
60     June 

6  Jan. 
I414  Feb. 
50  Feb. 
16  Feb. 
43  Feb 
92ijMay 
25     Jan. 

8  Jan. 
314  Mar. 

18     Feb. 

12  "Feb. 

2ie  Feb. 

166%  Feb. 


120     Jan, 
70     May 

S'^Feb. 

6     June 

182     Feb. 

46'4  Feb. 

5>s  Apr. 


IHACTIYB  Stocks. 
n  Indicates  onllsted. 


miscellaneoae  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  II 

American  Express ..100 

Amer.  Telegraph  &  Cable 100 

Bay  State  «as1( 50 

Brooljlju  tJnlou  Gas 100 

Brunswick  Company.... 100 

Chlo.  June.  Ry.  <fe  Stock  Yards. 100 
Colorado  Coal  ti  Iron  Oevel...lOO 
Colorado  Fuel  &  Iron 100 

Preferred... ..lUO 

Columbus  lb  Hocking  Coal 100 

Commercial  Cable ..100 

Consol.  Coal  of  Maryland. .....100 

Detroit  Ga8 50 

Edison  Eleo.  111.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  Teleirrapb  &.  Telephone  ..100 

Illinois  Steel 100 

Interior  Conduit*  Ins ...100 

Laclede  Gas . ..100 

Preferred 100 

Maryland  Coal,  pref ...100 

Michigan-Peninsular  Car  Co..  .100 

Preferred 100 

Minnesota  Iron.... ......100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Oo 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Iraprov't  Co.  tr.rects..lOO 

Pennsylvania  Coal..... .... 60 

Quioksilver  Mining........ 100 

Preferrea , 100 

Tennessee  Coal  &  Iron,  pref...  100 

TeXiHs  Pftolflc  Land  Trust 100 

D.  8.  Cordage,  guar.,  tr.  certf8.100 

O.  B.  Express 100 

Wells.  Par^o  Express lOOl 


Oct.  30 


Bid.     Ask, 


145 
116* 


tlO 


1 
18% 


140 
32 


195 


]44 


122=8 
65 
40 


59  >s 
15 


4 
8 
1 
{330 

1 


16i« 
39 

189 


150 


112 

9m 

105« 


Range  (lalet)  in  1896. 


Loieest. 


1 


l-H 
18 
85 


36 


24 
7S 
60 


61 

17 


8 

10 

2 


2 
16 


18>s 

44 

9U 


136     Aug 

106  "Aug. 

78     Aug. 

7     Oct. 

76i«  Aug 

^  Feb. 
86     Aug. 

>4July 
14  »8  Aug. 
90     May 

%  July 
162>4  Apr. 
30  Mar. 
2I>4  Aug. 
89  Jan. 
86  Sept. 
58  Oct. 
33  Aug. 
35  Feb. 
17  July 
78     Feb. 


59  >«  Feb. 
40     Aug. 

13  Aug. 
4%  Jan. 
5  Aug. 
8     Jan.  ■ 

>4  June 

320     Apr. 

IH  Apr. 

14  June 

S  Jan. 

12  Aug. 

35  Aug. 

80  Aug. 


Highest. 


150%  Apr 

116  "iiay 

97  Mar 

33  May 

95  >«  Jane 
1     Sept. 

96  >4  Feb 
4ie  Jan. 

34  >4  Feb. 

98  Feb. 
4^8  Mar. 

162l«  Apr. 

32ieMay 

33ig  Jane 
lOOif  Ma} 

96     Sept. 

«2>f  Jan. 

75     Apr. 

35  Feb. 
30  Apr 
86>«  Apr. 


60  Feb. 
72  Feb. 
21*4  Jane 

GH  Feb. 

8''8  Feb. 
15     Mar. 

414  Jan. 
340     Jane 

2  Jan. 
14     June 

7  "Feb. 

24»8  Feb. 

43     Apr. 

101     Feb. 


'  No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 

NEW  YORK  STOCK  EXCHANGE  PRICES.— Sr.4rjff  BONDS  OCIOBER  30. 


BBinJBITIEa. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4b 1906 

Oarrencv  funding  4s 1920 

Arkansas— 6b,  f  and,Hol.l899-1900 

do.  Non-HoUord 

Ts,  Arkansas  Central  BB 

LoiURlana— 7s,oon8 ......x814 

Stamped  4s. ......a.  ,m .•-••...... 

Kew  eonols.  4s 1914 


Bid.    ASK 


103 

100 

94 

90 


92      100 


BECUBiriBB, 


Missouri— Fund 18941896 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  J&J 1892-1898 

Chatham  BR 

Special  tax,  Class  I 

Consolidated  4b 1910 

6s 1919 

South  Carolina— 4>ts,  20-40. .1933 
68,  non-fund 1888 


Bid.    Ask 


95 
114 
100 


105 


110 
l>a 


SEOaBITIEB. 


TennesBee— 6s,  old 1892-1898 

6b,  new  bonds 1892-8-1900 

do   new  series... 1914 

Compromise,  3-4-5  68 1912 

38 1913 

Redemption  4s .......1907 

do  4i<s 1913 

Penitentiary  4>«8 1913 

Virginia  funded  debt,  2-38. ..1991 
6b,  deferred  t'st  reo^ts.  stamnert 


Bid 

Ask. 

75 

80 

1  :: 

57111    SS"* 
5% 


New  York  City  Bank  Statement   for  the  week  ending 
Oct,  24. 1896.    We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 

(OOs  omitted.) 


t  of  New  York 

Manhattan  Co 

Marchants' 

Mechanlos' 

AmeiiOB 

^^omx. ............. 

uity...... ...     ..... 

Tradesmen's 

Oheniloal 

Marotumts'  Excb'ge 
Oailatln  National... 
Batchers  ADroverB* 
ICeohanlos'  dc  Trad' 

Sreenwloh 

leather  Manatac'ra 
Beventh  National.. 
State  of  New  York.. 
American  Bxohange 

Oommeroe 

Bioadwar ....... . 

Heroantlle 

Psomo 

Bepnbllo 

(nistham.. ........ 

People's 

Sorth  America... 
HanoTSr.......... 

Irving....... ........ 

Olttsen-s 

srassan 

Market  *  Fnlton... 
Bioe  A  Leather.. 

Oom  Bxohange 

Oontioontal 

Oriental    

ImportersATrader*' 

Park 

Bast  Blver 

Poorth  National 

Central  National.... 
Second  National.... 
Ninth  National..... 

First  National 

Th^  National 

R.Y.Nat.Exoha>ige 

Bowery 

New  York  County.. 
German  American.. 

Ohase  National 

pitth  Avenne 

Serman  Exchange.. 

eermanla 

anlted  States 

Lincoln 

eikraeia 

Pltth  National 

Bank  of  the  Metrop. 

West  Bide. 

Baaboard 

Sixth  National 

Western  National., 
first  Nat.  Bi^yn.. 
Hat.  DBlon  Bank.... 
Ubertr  Nat.  Bank. 
S.Y.  Prod.  Kxch'ge. 


Total.., 


Capital 


$2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

760.0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

3,000,0 

aso,o 

8,200,0 

3,000,0 
300,0 
760,0 
600,0 

1,000,0 
300,0 
360,0 
200,0 
750,0 
600,0 
100,0 
300,0 
300,0 
600,0 
800,0 
300,0 
300,0 
800,0 
300,0 
600  0 
300,0 

3,100,0 
800,0 

1,300,0 
500,0 

1,000,0 


Surpt't  Loam. 


$1,853,6 

3,083. 

998. 

3,ltl7,- 

3,40«,6 

817,6 

3,66  ?,6 

80,7 

7,431,9 

175,1 

1,621,6 

308,6 

313,0 

176,4 

192,1 

97,3 

626,2 

2,627,6 

3,689,7 

1,698,S 

978,6 

183,8 

868,9 

967,3 

362,3 

683,0 

2,063,7 

316,1 

381,8 

282,9 

853,0 

100,9 

1,199,5 

230,7 

397,2 

6,600.3 

3,212,1 

137,7 

2,040.6 

618,8 

641,8 

833,9 

7,20s,6 

314,3 

68,0 

688,6 

ISlJ.O 

276,0 

1,116,2 

1,136,0 

006.7 

666,8 

631,6 

617,3 

700,8 

808,1 

808.3 

813,3 

379.6 

329.9 

867,7 

927,0 

688,2 

820,7 

341.7 


......  80.623,7  78,690,3  460.119.5'60.23».3 


iSfpeeie.    Legate. 


(11,000,0 

13,130,0 
7,85J,6 
8.326,0 

12,»4h,0 
3,878,0 

21,176,8 
2,362,1 

22,781,6 
8,96'J,3 
6,814,0 
1,126,1 
3,026,0 
961,7 
2,876,1 
1,611,3 
2,991,7 

23,208,0 

21,661,7 
6,882,8 
7,409,0 
2.433,2 
9,464.3 
6,408,8 
1,730,2 
6,20&,& 

14.6889 
2.866,0 
3,.S884 
2,165.8 
6,6'i0,6 
2,910,0 
7.891,0 
4,129,7 
1.719,0 

20,826,0 

22,980,6 
1.181,6 

16,218,5 
8.132.0 
1,760,0 
12.963,2 

20,631,4 
7.006,1 
1.319,3 
'J,729,0 
2,632,9 
2.631.0 

13.729,6 
6,111.9 
2,633,4 
3089,7 
6,160,9 
5,839,6 
3,47»,9 
1,686,0 
1.182,6 
2,064,0 
6,009,0 
1,702,0 

11.227,0 
6.006,0 
7.87i,l 
2.121.3 
3.319,0 


ti.ieo, 

2.172, 

1,726, 
751,1 

2,771, 
108,1 

7,237, 
115, 

3,062,1 
633,: 
369,- 
131,8 
115,0 
130,3 
187,3 
328,1 
11,1 
901.0 
680,9 
768,1 
123,3 
331,7 

1,991,9 
660,2 
197,2 
824,7 

4,089,9 
309,2 
372.6 
162,4 
178,3 
311,7 

1,030,9 
123,6 
13i,l 

2,959,0 

3,619,1 
103,2 

1.891,8 
223,0 
790,0 
269.5 

2,106,6 

1,405,3 
133,2 
898,0 
668,1 
218,4 

1,699,4 

1,020,9 
118,6 
406,8 
912,9 
696.9 
610,4 
170,1 
702,6 
166,0 
718,0 
116.0 
328,3 
616,6 

1,189,3 
111,6 
668,1 


«2,080,0 

1,926.0 
898,7 

1,199.0 

1,758,1 
781,0 

1,152,0 
■26X3 

2,697,3 
114,2 
791,8 
113,3 
396,0 
161.1 
370,7 
300,0 
661,3 

3,236,0 

2,130,1 
131.1 

1.123,1 
132,0 

1,038,2 
762,2 
424,3 
457,6 

1,271,3 
311,8 
381,3 
696,8 

1,160,9 
183,8 

1,087,0 
697,6 
277,8 

2,888,0 

4,170,1 
192.7 

4,197.3 

1,911,0 

1,026,0 
617,6 

2,188,9 
468,6 
170,1 
367,0 
268,8 
406,7 

8.418,1 

1,109,8 
418,7 
196,9 
361,6 
939.1 
111.0 
266,8 
686,1 
377,0 

1.268,0 
180,0 

3.607,8 
699,0 
837,3 
403,6 
188.7 

66.849,3 


Depoeits. 


$10,890,0 

11,621,0 
8,740.1 
6,737,0 

11,791,1 
3,50,5.0 

25,257.5 
1.7ai!,2 

20,769.1 
1,213,1 
1,108,3 
1,122,7 
2,070,0 
896.2 
2,361,2 
1,950,7 
2,290,8 

16,355,0 

12,649,0 
1,496,5 
7,021.2 
2.713,0 

10,007,6 
6,085,2 
2,173,1 
5,073.2 

17,223,6 
2,664,0 
2,650,1 
2,663,6 
6,'i99,2 
2,070,5 
8,656,6 
4,119,0 
1,610,0 

20,931,0 

26,623,1 
1,096,8 

17.620,6 
8,043,0 
5,809,0 
3,165,0 

18,407,1 
7,209,8 
1,177,8 
3,860,0 
8,173,8 
3,131,6 

16,112.9 
7,336,9 
2,761,3 
3,969,0 
6.180,1 
6,267,5 
3,931,2 
1.701,?! 
l,97i,5 
2,106,0 
0,265,0 
1,275.0 

10,678,7 
1,931,0 
7,179.9 
2.014,9 
2,766.8 

448.712^8 


New  York  City,  Boston  and  Philadelphia  Banks: 


UavMat  A 
Banes.     .Surplus. 


N.  Y.' 

Sent.26.. 
Oct.     3.. 

"    10.. 

"    17.. 

"    21.. 

BOR.« 

Oct.  10. 

'•     17.. 

■      24. 
PhllR.  • 

Oct.  10.. 
"  17.. 
"      21.. 


$ 

133,6.38.3 
133.638,3 
133,638.3 
134,212,9 
134.212.9 

69.361.8 
89.361.8 
89,361,8 

35,283,0 
35,283,0 
35.263.0 


Loa/nt. 

i 

150.641.1 
453.188.0 
458,393,3 
458,139,3 
150,119,5 

161,179,0 
180,739,0 
161,489,0 

101,774,0 
101,767.0 
101.610.0 


Spedt. 

i 

51,330,9 
56,801,1 
.58,150.1 
59.136.1 
60,232,3 

8.837.0 
9,292,0 
9.788.0 


Ltgai*.   \DevoHti.^  Olrc'l'n.  Olearingt 


$  $ 

71,977.3  113.388.7 

71.408.2  454.733.1 
71,770,0  458,18«,8 
86.198.6  153,695.2 

66.819.3  118,182,8 


7.184,0 
7,620.0 
7.121,0 


86,717,0 
36,914,0 
27,278.0 


140,166.0 
110.782.0 
110,112,0 

96.869.0 
96.912.0 
96.185.0 


19.709,1 
19,960,1 
20,296,8 
20,521,1 
20,610,6 

10,301.0 
10.411,0 
10,802.0 

6,839.0 
8.853,0 
6,885.0 


• 

478,781.4 
676.784.8 
669.985,1 
572.669.3 
686.327.3 

87.188.1 
90,788.8 
89,234,7 

68.156,4 
62,883,3 
68,673,0 


*  Wi  omit  two  ciphert  in  ali  these  nowree. 

t  Inolndlng  (or  Boicoo  and  Philadelphia  the  Item  "  das  to  other  banki.' ' 

Miscellaneons  and  Unlisted  Bonds : 


miscellaneouH  Bonds. 

Amer.  Spirits  Mfg.,  Ist  8a-. . 
Br'klyn  Uu.  (Sa.s,l8t  cons.  58, 
Oh.  Jan.  &  8.  Yds. -Col.  t.g., 5a 

Col.  C.  &  I.  Devel.  go.  58 

Colorado  Fuel  &  I.— Gen.  68. 
Col.  &  Hock.  Coal  4  1.— 63,  g. 
Cons-GaaCcClilo.— l8tgu.68 

Couaol.  Coal  oonv.  68 .... 

Det.  4ia8  con.  I8t5 ....... 

Edison  Eleo.  lU.  Co.— 1st  Ss. . 
Do.  of  Blclyn.,  Ist68.. 
Eqolt.  O.-L.,  N.  y.,con8.  g.68. 
Equitable  ti.  &  F.— I8t6a.... 
Henderson  Briage— Ist  g.  68. 

Illinois  Steel  deb.  68 

Non-oonv.  deb.  6s  

Int.  Cond.  &,  Ins.  deb.  6s 


61  Hb. 
106 'vb. 


80  b. 

96  b. 

69  b. 

107  a 


•  96    a. 


Miacellaneoas  Bonds. 

Manliat.  Beach  H.  <fe  L.  g.  Is. 

Metropol.  Tel.  &,  Tel.  Ist  5a.. 

Mlch.-Penln.  Car  Ist  5s 

Mutual  OnlonTeleg.— 68,  g.. 

Nat.  Starch  Mfg.  let  68 

N.  Y.  &  N.  J.  Telep.  gen.  63.. 

Northwestern  Telegraph— 78 

Pdople's  Gas  <fc  O.  [  Ist  g,  6s 

Co.,  Chicago i2d  g.  68 

Ist  cons.  g.  6s •. 

Pleas.  Valley  Coal— lat  g.  6s 

Sunday  Creek  Coal  lat  g.  6s. 

D.  S.  Leather— S.f.  deb.,g..6s. 

Western  Union  Teleg.— 73... 

Wheel. L.E.APltts.Coal  lates 
Unlisted  Bonds. 

Oomatock  Tunnel— Inc.  Is... 


•  sg-ta. 
"94"b. 


106    b. 

101    b. 

96    b. 


113    b. 


6    b 


NOT!.— "i"  Indicates  price  bid:  "a"  prtoeuJud,  *  l,»t«at  p cios  n  »  weak 
Bank  Stock  List— Latest  prices  this  week, 


liANiU. 


America.. 
Am.  Exch... 
Bowery*... 
Broad  wajf . . . 
Batchs'&Dr. 
Central ...... 

Chase 

Chatham 

Chemical.... 

City 

Citizens' 

Columbia 

Commerce... 
Oonttnental . 
Com  Exch. . 
Bast  Blver.. 
nth  Ward... 
Fifth  Ave.... 

Fifth* 

First 

FlrstN.,S.X. 
11th  Street., 
f'onrth  ...„ 
aallatln 


Bid, 


320 

162 

276 

210 

120 

120 

350 

275 

4000 

550 

120 

176 

196 

130 

276 

120 

200 

2700 

250 

2600  1 


Ask. 


226 
140 
135 


13J0 


125 


200 

136 

*285 


'276 


...1175 
165  1170 
290    '810 


BANKS. 


Garfield 

Serman  Am. 
Serman  Bi  ■ 
SsnaanU. 
Oroenwlch   . 

Hanover 

Had.  River.. 
Im.  4  Trad's' 

Irving 

Leather  MJs 

Lincoln 

Manhattan.. 
Marketdk  Fnl 
Mechanics'.. 
M'ohs'  *  Trs' 
Mercantile . . 
Merchants'.. 
Meroh'ts  Bx 
Metropolis.. 
ML  Morris.. 

Nassau. . 

N.  Ams'dikm 
New  York... 
S.Y.Oo'nty.l 


Bid. 

Ask. 

626 

106 

•  •-■• 

360 

360 

165 

---•* 

310 

820 

155 

615 

685 

110 

160 

170 

760 

776 

200 

200 

•  •■«> 

180 

196 

116 

126 

170 

180 

130 

186 

110 

.. 

400 

100 

160 

195 

205 

220  230  1 

610 

1 

(»Not  listed.) 

BldT" 


BANKS. 


NY.  Nat.  Ex 

Ninth 

19th  Ward. 
N,  Amer! OS 
Oriental... 

Paciflo , 

Park. 

People's... 

Phentx 

Prod.  Bx.*, 

Bepablio 

Seaboard ... 
Second.. 
Seventh 
Shoe*  Le'tb 
atateot  N.Y. 

Third 

Tradesm'n'a 
Union  8q.». 

Union 

Un'd  states 
IWestern  .. 
West  Sld^.. 


108 
100 
320 
176 
175 
250 

ibo' 

111 
136 
170 
126 
100 
90 
106 
100 

176" 

180 

175 

115 

276 


Ask 


113 


195 

ieo* 

360 
105 

166'" 
174 


97 
104" 
200" 

117 
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HIMTON,   eHILiUBLPttlA    AND   B4LTIV0RB  STOCK   EXCHANeBS. 


Aetiv*  Btoekt. 

1  riidlo«i««  aollited 


'  !iliare  Prleea  — mot  Per  Oentain  Prtoe*. 


tetOTdkT,       Hon<Ur.        Tnasday,     Wedneadftr.     Tharaday,        Friday, 
Oct.    24  Oot.    28.         Oct.    27.        Oot.    2d.         OoU    29  Oct,    3(5. 


AMk.  T.  *  8.  Pa}(Bo(«m) .  100 
AllaaUo  A  Psa.  100 
laora*  Ohio  (Bail).  100 

iMoraTraefioa  ••  S9 

wtntimtrnJlPhO.}.  SS 
I*  Albany (•MtoM).100 
I A  Lowell  lOO* 

t  A  Halae.  100 

I  of  Stoaa  .  100 

iteferred "        100 

O  e.Bar.AQaiD.  "  100 
O Ho  HILA  St.  P.  (P*U.).10O 
OkoO  AO.TOt.t.0      "  50 

OK.  8t.RT.of  IndV  "  100 
Wnei\>artpnt..(Botion).lOO 
bakUbTaOar-.  tnUa.).  M 
KM(opol-aTraa.1  -  100 
KastoM  OMtn  f Bo«/oi«).100 
■aw  Kaclaod....  *■  100 
PMfanad  ...~  "  100 
■•rtMnOaatral /Bai.;.  SO 
■oTtiem  Paoiaet  rPM<a.;100 
Preferred:  "       100 

Old  Colooy (Bttum)  100 

Pawa;UaBl»...fPft<te.>.  M 
Fka.*Baadlac.>  "  SO 
raiadalpk.  ItM.  "  50 
OaIomP«aia«...f«M«im>.100 
tJaiauTtmeaoa..(nUa.).  SO 
■{•••llaaaoaa  «t«eka. 
AmMatrt  8aaB.ir«o«<Mt;.... 

PiWarral "      .... 

■iU  TMay'iona..       •*      100 
BMtAMoitM*.      "        tS 
■attaABoitos..       •*        t»' 
lUnmat  A  Haols      "        tS 

I  Co — ..rMiu.ioo 

MMOm       *■        100 
.Baryt{PMta.).100 

t4f  "       100 

>Triap>o— .rJii«i;.100 

MfmlBMBIa.      -      100 

100 

"       100 


13%    13^ 

•>•  .... 


ESrko 


OoalAMaT.rPMIa.i  50 

■.  CTaUphooa  r«a«tan;.100 
P».Haa(,C.APowrPlUte.>..  ^ 
6airdeaatmB.f  *■  50 
WaUbMk  LUfti      "  5 

VaMKodLaad  JB-tmn      . 
i  Laweal  U  AZ  dlTldeod. 


14>«    l«>c 
•1^  ...... 


62%    62<e 
17>t    nH     17a»    17'e 
17H    17V     17'a    17> 
'90S     306    I  tOS>a  206 
'<03it30t       204     2D4 
1S9>«1S}>«*1S» 


•8 
•51 
73>t    7*<* 
72       TS"* 


90  00 

Mh  so 

98i|  98<e 
8>a     8>a 

•oo"  "1 

*e2>a   6l<« 

•14        14% 

•Zf^    2i>« 

'17S      ... 

Si>«    52% 

12%t2>»,« 

04       64% 

B  8 

10%    10% 

111%  112% 

94%  »9<( 
SO)     20  N% 

SS  85% 
'....-  2% 
S20     SSO 


••2% 
S7% 
29 1i 

60% 

S4 
•63 
'44% 
•111% 
•43% 
•93 

US 

•1%  . 

•Bid 


63% 
27% 

6J% 
2-t% 
65 


42% 

96 

13% 

44 


10 

•54      

74»«    75% 

72%    73% 

7  7 

90%  "ii 
99%    30% 

100     100 

8%      8% 


•80 
63  T, 

14% 
2i% 
177 
52% 
13 '« 
64% 
8% 
10% 


63% 

14% 
22% 

82% 
13% 
65 

8% 
10^ 


113%  114^ 
100  100 
905  306% 
85  86% 
8%  3% 
SSO     SM 

•61%  63% 

Si  34% 

30%  S0<« 

61  61 

34^«  24% 

•63  65 

46  46% 

•18%  .— 

41%  41'* 

•9S  ..... 

14  14 

64%  64% 

43%  44% 

1%  l>t 

takedprtoe* 


13%    14% 

'%  ... 
•14%    .. 

62%    62% 

17%    IS 

17%     17'9 

2)6     203 

'203%  204 

■159      ...., 


74%    76% 
72        73% 

7  7 

'  ■.■"!;  "ii 

so     so 

lOJ     101% 

8  8% 

•WJ"  .'".'.I 
•63% 

14%  14% 
•21%  21% 
177     17-t 

62%    52% 

12%  ir»,g 

65%    9^^, 

8%      8% 

10%     10% 

113%ll^% 
100%  100  « 
3O4%305 
83%  85% 
9%  3% 
319%  330 

•ei~  "6J~ 

9<<  28 

30%  SOi 

63  61% 

29%  39% 

•63  65 

47  47 

•18%  ^^ 

42  42 

•93  ...... 

13%  14 

68%  68% 

44%  44'« 

•1%  1% 

DO  tale  waa 


171% 
204 

17% 
308 

201 

204 

160 

160 

,,^ 

'M 

■  -■•• 

IS-Tt 

75% 

71% 

73% 

7 

7 

15 

15 

9J% 

91 

29% 

SO 

100 

101 

8% 

8% 

- •->•• 

•60 

—  ••■« 

•63% 

•  ■••• 

•14 

14% 

•81% 

21% 

178 

52% 

52  •• 

1-2% 

13 

64', 

64% 

7% 

7% 

10% 

lO'e 

112%114%| 

100 

100  •( 

204 

too 

81% 

83 

•1% 

2% 

31S 

815     " 

•6i% 

63% 

27% 

37% 

62 

62% 

28 

38 

•63 

6» 

49 

4*% 

•19% 

•42 

4if 

•98 

13% 

13% 

68 

e-cj 

44% 

44% 

•1% 
made. 

1% 

17% 

17% 

205 

203% 

158% 

•55" 
72% 
6»% 

6% 
14% 
90% 
29% 
99% 

8 

•so"' 

•63% 

14 

20% 
178 

51% 
12»,g 

64% 
7% 

10% 


13% 


63 

17^8 
17% 

205 

204 

160 


74% 
71% 

6% 
15 
91 
29% 
99% 

8 


14 

20% 

178    I 

53%' 

12% 

64%| 

7% 

10% 


111%  112% 
93%  100 

3 1)4  204% 
8l>«  81% 
•1%      3% 

812     320 

"ei%  'oV" 


61% 

87 
•63 

44%    45 
•18 

42%    41% 


62 

37% 

65 


•9i 
13% 
68 
41 

•1% 


12% 

68 

41 

1% 


I  Trtut  reoel 


13       14% 
*%        % 
•14%     15% 
•62       62% 
17%    17% 
17%    17% 
305     205 
304     204 
160     160 
10        12 
57 
75% 


-55 

73 

70%    73 

6%      7 

•14%    16 

91       91 

30 


99%    09% 

•8  8% 


45 
65 


•40 

•60 

•83%  65 

13%  14 

20%  30% 

■178     179 

51%  52 


»»7l. 

64% 

7% 


131, 

85% 

9% 


10%    10% 

111%  115% 
100     100 
243% '205 

81%    85% 
2%      3% 
315     315 
•54       65 
•63       63% 

27%    27% 
•29%    31 

61        61% 

28%    28% 
•6  7       7U 


46 
19 


46 
19 
'43 

98  96 

13%  1S% 

69  69 

43%  44 

■1%  1% 
pU,  95  paid. 


Sales 
«f  tbe 
Week, 
9hares. 

6,122 


82 

2,03U 

1,70  "1 

143, 

Id 

143 


l?,S39 

l^,^85 

1,250 

50 

83 

1.555 

3,5 'to 

635 


147 

1,-285 

765 

24 

3.51 1 

51.390 

3,69  I 

1,250 

4,465 

46,890 
88) 
3iiO 

12,743 

410 

72 


Bange  of  sales  In  1896. 


"iVs 

641 

363 

1,170 

1,375 

"841 

50 

138 

3i> 

3^55 

1,661 

21S 

100 

t  Tnut 


Lowest. 

8%  Aug.    7 

%  Sept.  14 

11%  Sept.    2 

60     July  39 

14%A.UK  10 

14%  Aug   10 

200     Aag.    4 

200     Auk.  10 

149     Auf.  11 

10     M*r.  31 

52%  July  10 

53%  Aug.    7 

60  Aui;.  10 
4     A.u<.    8 

14%  Aug.  14 
84%  Aug.  14 
27''8  Aug.  27 
78%  Aug.    7 

6%  Aug.    6 

35     Aug.    1 

B5     Aug.  12 

63''a  Oot.  26 

%May  25 

9''«Apr.  17 

170     Sept.  2  i 

49%  Aug.  27 

1%  Jan.  lU 
57'%  Aug.  10 

3     Jan.  23 

9%  Aug.    7 

95%  Aug.  8 
92%  Aug.  10 

195     July  29 

65     Jan.     7 

1%  Mar.    7 

895     Jan.     3 

61  June  18 
55%  Jan.  20 
80  Aug.  10 
22  Aug.  8 
51%  Aug.  10 
31  July  16 
50  Jan.  8 
S3  Aug.  31 
15%  Aug  12 
39  Aug.  3 
87%  Jan.  33 

9  Jan.  7 
59%  Aug.  10 
3t%  July  16 

1%  Aug.  10 
reo.,aU  ioatal. 


Hlgkesi 

17%Feb!^ 
=9  Feb.  24 
44%  Jan.  27 
70  Jan.  8 
19%  Apr.  16 

19  Apr.  17 
217  Jan.  28 
209  June  1 
171     Feb.  19 

12%  Mar.  10 

56      Feb.  28 

82%  Apr.  24 

79''8  June  17 

12%  Jan.     3 

30     Jan.     3 

97     Feb.  10 

38%  Jan.  30 

109%  May  25 

12%  Feb.  34 

51     Jan.  28 

85     Jan.  38 

70     Feb.  14 

:U''gOot.  27 

132%  Oot.   28 

179     May     8 

51%  Apr.  23 

(13%  Oot.    26 

72%  May     5 

10     Apr.  21 

20  May  18 

126%  Apr.  21 

10'>%  June  13 

209     Juae  18 

91%  June  15 

13%  Jan.  31 

320     Oot.   24 

64     June  18 

63     Apr.     8 

33%  Apr.  15 

88     Apr.  16 

63     Jan.  31 

39%  Mar.  IS 

78     Apr.  14 

75     Apr.  16 

21  May  6 
46%  Feb.  8 
96  July  17 
15%  June  15 
81%  Jan.  t 
67     Feb.  17 

2%  Feb.  14 
paid. 


Inaetlva  •teokt. 


Bond<. 


-SO  I 

__  *  Ctattotki  («a<U.100i 
I  *  rmWmm  iSMlmi.lOO 
i*AUMttl«vL(M«la.)    50 

M "         50 

iMsraCMnd *•         SO 

^mtnlOklo  .........   (Bait)    SO 

>MWm»tliik.tMttim».lO0 
l*rMk..      "       100 

100 


Bid.    Aak. 


85 
SSO 


■••L  ikMiof  vjr.itnua.).  too 


0*U«ai**8oaad 
niatA  PMal(avt...( 


100 

a).  100 

100 

(.  tnus.).  so 

It -  80 

■  laLABtMdTVpi..       -  so 

eMt»mi "         so 

KtM.tr7nJLMUmm.iMmuml.l00 

FNfamd "       100 

UtOoSekarlkUi (P*<ia.i.  SO 

ItolM  Oratra  .  .....1  BsalonMOO 

KIM  BUA6.HaTaa.fP»Ka.>.  SO 
•MMMoalag  Tal .  .  S« 

ioA  AMdoaa  Oo  .  -  100 
■orlh  PaoMTlranla.  ••  50 
OfJh.tJ—34asat,p«UB«t««i»j.lOO 
raaaarlTaolaAir.W.  rPMte.i.  SO 

rUUMLACrta *•  90 

BaU>  d. ......  fMumn}.\Oq 

fnimmA "        I06 

Santhant (BalU  .100 

Prafarrml **         100 

WasiBad (Botlmt).  50 

PralWTad "  80 

0»ls4  Ooc  ol  «.  j..  ri«Wa.j.lOO 

Wast  Janar. "  50 

WaslJatMy  A  AUaa.  50 

Waalan  B.T.  A  Paaa  **  100 
Wia«oaalB  Caalral. ..(Baman).  100 

PNfarrad "        100 

Worfft.Maab.ARook.      "        100 
MacatXAsaooa. 
ilUa'K.aastpdrBiw<«i».  SO 


.Big.  4a.  1995.. 
[OaaMOaalit^*. 


51 
86 

4 
141 
S40 


10 
S3> 

i's 

ss% 

49 

5 

S5 


185 

■jS* 


8S 

15 


59%^ 

40 
7 
148% 
850 

33 
161% 

18 

S» 


34% 

50 
10 
45 
60 
130 
•  1% 


15% 


1 

70 


BaatoaCDltodOas,3dm.5a..l9S9      57 
Bail.  A  Mo.  Hirer  Bze  opt  6a,  JAJ    1 1 1 

■oB-azempt  6a. 1918,  JAJ,  104 

Plata  4s 1910,JAJ      90 

CUo.  BorL  A  Hor.  lstS,1936,  AAO 

84  man,  6s 19li,  JAO 

DabsMora  6s 1896,  JAD 

0hle.BBrLAQalDey4s    1938,  PAA 

Iowa  Olrtslon  4s 1919,  AAO 

OhlaiAW.Itlok.  gen.  5s,  1931,  JAO 
OaaaoL  of  Vermont,  6S.191S,  JAJ 
OBRsat  BlTaMst,5s..l937.  AAO 
Dat.  Laaa.  A  M  or'n  M.  7s.  1907,  JAJ 
1st  mart  6  g.  1906,MA8 . 


67% 

67% 

89% 

00 

336 

•~— 

3% 

8% 

1% 

8 

15 

110 

lis 

% 

1 

18 

18% 

6% 

6H 

S% 

4% 

3 

8% 

1 

8 

9 

9% 

% 

% 

IS 

13% 

36 

36% 

IA4 

166 

31 

114 

lis 

85 

87 

"36 

•60 

24 

36 

49% 

50 

78% 


■astara  1st  mart  6  g.l906,MAfl.. 
»r«o,BU.AM.V.,lst,6s.l93S,  end. 

OaslaiDped,  1st,  6a,  1933 

>K.aC.A8prlii«.,lst,5g..l936,AAO 
Ka  P.O. AM.  aoD.6s,i938,l(AH 
K.C.  Mam.  A  Bir.J*t.3s,1937,MAa 
K.a6t.Jo.  AO.B.,7s..l907,JAJ 
UBoekAPl  8., Ut, 7s..  1906. JAJ 
U>als.,Br.Aat.L.,lst,6g.  1986,AAO 

8«..S-6jt 1986,  AAO 

Mar.  B.  A  Ont.,  6s 1935.  AAO 

Meztaaa  Central,  4  g...  1911,  JAJ 

latsoBsol.lBaomas,>  g,aaB-«aaL 

8d  aoaaol.  laoomss.  Sa,  aoa-oam. 
B.  T.  A  ».Ba«„  lat,  7s,1906,  JAJ* 

Istmort.  6s ....1906,JAJ 


..  i9SM,Maar«ioo 

1898.PAA  4  90 


ine.Os. 
Ba  Hand,  lst,6s. 
Sd.  5s 

AUanMaty  1st  5a,  g.,  1919,: 

Boflaio  By.  000.  lit.  5> 1931 

CMawlsaa.  M..7a 1900.  PAA 

Oboe.  Okla.  *  Onlf ,  prlur  lien  6s . . 
OMaaaa'at.Ry.of  lnd.,oon.5s.l933 
OslasBb.  St.  By,,  lit,  eon.  5s.. 1933 
CManb.  O.  Crusstown,  lst,5s.l933 
Oon«>L  Traot.  of  N.  J^  lst.5a.1933 
Dal.  A  B'd  Br'k,  lat,  '7s.  1905,  PAA 
Boston  A  Am.  lstM.,5s.l900,MAH 
■lea.  A  People's  rrao.  stock,  tr.  etfa 
EUalr.  AWilm.. lat, Os. 1910.  JAJ. 
HealonrlUe  M.  A  P.,  oon.  5s..  1924 
aant.  A  Bi'dTop,0Da.Sa.'9A.AAO 

Uablgb  Bar.  4%s 1914,  Q-nJ 

Sd  6s,  cold...... 1897,  JAD 

Oanenl  mnrt.  4%i.  g.l934.q-P 
LeblgbVal.Uual  lat  5a,g. 1933 jAJ 
(,eblgh  VaUey ,  Ut  6s. . .  1898,  JAD 

8d  7a 1910,  MAS 

OoDaol.6. 1923,  JAO 

Newark  Passenger,  oun.  5a...  1930 
■ortb  Peon.  1st,  4i....l938,iarKM 

Q«B.  M.7a 1908,  JAJ 

Paterson  Hallway,  eooaoL  Oa 

nnasylvanla  geu.tfa,  r..l910.  Var 

(Xnmo1.<«.c       ~. 1905,  Var 

OoDsol.5s,r 1919,  Var 

OoUat.Tr.  4%g 1918,  JAO 

80%rPa.  A  H.  T.  Oanal,7a  .       06,JAD 
72         Ora.Ss. HW  AAO 


98 

I  95 

95 

88 

90 

40 

50 

50 

50 

118 

133 

130 

50 

79 

55 

112 

70 

90 

80 

106 

64 

IS 

7 

•117 

•100 

Ocden.~AL.C.,bon.~6s...t09*^AAOt  77% 


59 
113 
105 

02 
100 

98 

98 

90 

98 

42 

OS 

60 

55 
120 
125 
182 

60 

82 

fiO 
115 

75 

05 

85 
107 

66 

17 
8 
118 
110% 

80 


104     105 


83 


68 


130     132 
118%    .... 
115      


118 


JlOl 


feondt. 


People's  iTae.  cmst  oarts.  4S..U43 
ParUomsn,  1st  ser.,5B.1918,  ^-J 
Pktla.A  Brie  gen.  M.  5g.,1930,  AAO 

Oen.  mort,4g 1930.  AAO 

Pklla  A  Bead,  new  4  g.,  1958,  JAJ 
1st  pref.  Inoome,  5  g,  1958,  Feb  1 
3d  pref.  Inoome,  5  g,  1958,  Feb.  1 
Sd  pref.  Inoome,  5  g,  1958,  Feb.  1 

Sd,  5s 1933,  AAO 

OonsoL.  mort.7B 1911,  JAD 

OonsoL  mort.  6  g 1911,  JikD 

ImprOTementM.6  g.,  1897,  AAO 
Oon.  M.,5  g.,stamped,1922,  MAN 
Terminal  Sa,  g......l941,  U.— F. 

Phil.  WUm.  A  Halt.,  48.1917,  AAO 
Pitts.  O.  A  St.  L.,  7s.. ..1000,  FAA 

Boohaater  Ball  way,  oon.  5a  ..1930 
Sohn7l.B.B.aide,lsi5  g.l935.  JAD 
Onion  Terminal  1st  58 PAA 

A,&a'if6ii'rt!Hs"?%?l907.JAJ 
Baltimore  Belt,  Ist,  5s.  1990,  MAN 
Bait,  a  Pass.  1st  5s. ...  19 1 1 ,  MAN 
Bait.  Traotlon,  1st  5s..l929,  MAN 
Bzten.  A  impt.  6S....1901,  MAS 

Xo.  Bait.  DIT.,  5s 1942,  JAD 

Baltimore  A  Oblo  4  g.,  1935,  AAO 

Pitts.  A  Oonn..  5  g....l925,  PAA 

BtatoD  Island,  3d,  5  g.l92d,  JAJ 

Bal.AOhlo  S.W.,lst,4%g.  1990,  J<kJ 

0apeF.AYad.,Ssr.A.,6K.1916,  JAO 

Oent.Ohlo,4%g 1930,  MAS 

Osot.  Pass.,  Ist  5s  ....1932,  MAN 

Ulty  ASab.,  1st  6s 1922,  JAD 

CIbarLOol.AAttg.ezt.5a.1910,  J<kJ 
Uol.  AOreenT.,  lat  5.68.1917,  JifeJ 
OearKUAAla.,lstpf.58.1945,AdlO 
Qa.Oar.  A  Nor.  Ut  5  g..l9^i),  J.kJ 
Oaorgla  Pao..  Ist  5.Aa. . .  1922,  J<tJ 
Oeor.  So.  A  Fla.,  lat  58..  1945,  JAJ 

Kortb.  Oent.  tts 1900,  J^ 

6s 1904.  JAJ 

Berlea  A,  5s ..  ....1926,  JAJ 

4%a _ 1925,  AAO 

Pladm.ACum..lat,  5  g. 1911,  FAA 
PltU.  A  Oonnells.  let -78 . 1 89tj,  J  AJ 

aoatbem,  1st  Sa 1994,  JAJ 

Virginia  Mid.,  1st  6s.. .1906.  MAt- 

3d  Series,  6s 1911  MAc 

Sd  Series,  ea..........l91'J,  MAH 

4tk  Series,  8-4-58 1921,  MA" 

Stb  Series,  5s 1926.  MA8 

West  Va  C.AP.l8t,6g.l911,JAJ 
Wert'L  N.C.  OonsoL  6  g.l914,  JAJ 
WUm.  Ool.  A  Aug.,  68. .1910,  JAD 

■laOBLLiLMBOOS. 
Baltimore  Water  68...  1916,  MAN 

Pnndlng  5s....« 1916,  MAN 

Ezohange  8%s 1930,  JA) 

Virginia  (State)  Ss,  new.  1932,  JA1 

Ponded  debt,  2-88 1901,  JAJ 

ObesapeazeOas  6s 1900,  JAD 

Oonsol.  Qas,  68...... ....1910,  JAD 

Sa. .. ». 1939,  JAj 

BgnlUbla  Qas, 6s 1913.  A*' 


Bid. 


93 


94 
101% 

i04"' 
76  76% 
4J%  43% 
33  I  33% 
31        32 

117% 

124% 

ibo  %'.'""! 

102   108 
108%  109% 

i08%lld9"" 

95   97% 

102%! 

114%  115% 

85  I  87% 
113  !ll4 
107%  108 
lul   101% 
106%  107 
100  ;100% 


99 


109 
110%110% 
103     1100 
105    1109 


73 

74 

107 

110 

107 

"■ 

108 

110 

105 

100. 

102% 

104 

105 

84% 

83% 

103 

>-••■• 

1U9 

107 

•  ■>■• 

100 

ioa% 

100 

■  >• 

104% 

106% 

1U5 
116 

120 

i'J" 

69% 
57% 

106  4 

113 

103 


70% 
57% 


114 


*M«alaala4aaarardaaooapaaa.       1  UnUslad.        >  And  aooraeil  luteresU 
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NEW  YORK  STOCK  EXCHANGE  PRICES  iContlnneA)-ACTIVE  BONDS  OCTOBER  30  AND  FOR  YEAR  1896. 


Railroad  A3n> 

HlBCBLUUISOUB  BOM28, 


Amer.  Cotton  OU,  deb.,  8g.  1900 

Ann  Arbor.— iBt,  48,  g 1995 

At.T.  &S.F.— New  gen.  48.1995 

Adjustiuent  48 1995 

Ool.  Midland— Oon8.,4g. 1940 

Atl.  <te  Pac— Guar.  48 1937 

B'way<ifc7thAv.-l8t.con.g.58'43 
Brooklyn  Elev.  Ist,  6g....l924 

Union  Elevated.— 6g 1937 

B'klynWhrl&W.H— l8t,5s,g.'45 
Canada  Boutliem.- lBt,58,1908 

2d,  68 1913 

Central  of  N.  J.— Oon8.,78, 1899 

0on8ol.,  78 1902 

General  mortgage,  5g. . .  1987 

Leh.<kW.B.,oon.,7s,a8'd.l900 

"  mortgage58.1912 

Am.  Dook  &  Imp.,  58 1921 

Central  FaolUc-Oold,  68.1898 
01168.  &  Ohio.— Ser.  A,  6g..l908 

Mortgage,  6  g 1911 

lBtoon80l.,5g. 1939 

General  4is8,  g 1992 

B.&A.Div.,  I8toon.,4g.l989 

2d  con. ,4g.. 1989 

EUz.  Lex.  acBlg.Ban.,5g. 1902 

Ohlc.  Burl.  &  Q.— Con.  78.19U3 

Debenture,  58 1913 

Convertible  58 19C3 

Denver  Division  4s 1922 

I^ebraska  Extension,  4s.l927 

Han.  &  St.  Jos.— Con8.6s.l911 

Ohio.  &  E.  lU.— l8t,8.  t.  68.1907 

Consol.  6g 1934 

General  consol.,  l8t  5s.  .1937 

Chicago  &  Erie.- l8t,  5g..l982 

Chic.  Gas  L.  &  C— 1st,  5g. .  1937 

Ohio.  MU.&  St.  P.— Con.78. 1905 

Ist,  Southwest Div.,  68. .1909 

Ist,  So.  Mlnii.  Plv.,  68..  1910 

lst,Cb.&  Pac.  W.Dlv.58. .  1921 

Cbic.  &  Mo.  Rlv.Div..5s.  .1926 

■Wi8C.&Minn.,Div  ,5g...l921 

Terminal,  5g 1914 

Gen.  M.,  4k.,  series  a.  . . .  1989 

Mil.  &  Nor.— l8t,oon.,68. 1913 

Oblc.  &  N.  W.— Consol., 7s.  191 5 

Coupon,  gold,  7s 1902 

Binkingfund,  6s 1929 

Binkingfund.  58 1929 

Sinking  fund,  deben..  58.1933 
25-year  debenture,  58...  1909 

Extension,  4s 1926 

Chic.  B.I.  &Pao.— 68,coup.l917 
Extension  and  ool.,  58. ..1934 
30-year  debenture,  58. ..1921 
Ohio.  St.  P.  M.  &  O.— 6s...  1930 
Ohlo.&W.Ind.— Gen.,g.,68.1932 
Clev.  Lor.  &  Wheel.— 58. ..1933 
C.  C.  C.  &  I.— Consol.  7g  ...1914 

General  consol,,  6g 1934 

O.C.C  &8t.L.— Peo.(feTS.,48.1940 

Income,  4s 1990 

OoL  &  9th  Ave.  gu.  5s,  g..l993 
Col.H.Val.&Toi.— Oon.,5g.l931 

General,  6g 1904 

Denv.  &  Bio  Gr.— Ist,  78,g.  1900 

1st  consol.,  4  g 1936 

Dnl.  So.  8h,  &  Atl.— 5g.... 1937 
Edison  El.  lU.— lst,con.g.58.'95 
Erie— 4,  g,  prior  bonds 1996 


Infit 
Period 


a-if 
Q-J 

A  &  O 
Nov. 

F  <fc  A 


Oloting 
Prict 
Oct.  30. 


General,  3-4,  g 1996 

.    -eg. 

Gal.H.<fe8an.An-M.&P.D.l8t,5i 


Ft.  W.  4  Denv, 


'5lty.-( 


6g..l921 


Gen.  Electric, deb.  5s,g...l92L 
Hous.A  T.  Cent.  gen.4s,g.l921 
Illinois  Central. — 4B,g 1953 

WestemLines,  let,  is,  g.l951 
IntAGreatNor.— lBt,6s,g  1919 

2d,  4-58 1909 

Iowa  Central.— Ist,  5g 1938 

Kings  Co.  Elev.— l8t,5g..  1925 
Laclede  Gas.- 1st,  5s, g...  1919 
Lake  Erie  &  West— 5g...  .1937 
L.  Shore.  -Con.op.,  lBtC78.1900 

Consol.  coup.,  2a,  7s 1903 

Lex.  Av.  &Pav.  F.  gu.  58,g.l993 
Long  Island.—  1st  con.,  5g.l931 

General  mortgage,  4g... 1938 
Lonis.  &  Nash.— Cons.  7s. .1898 

N.O  &  Mobile,  l8t,6g...  1930 
"  '•        2d.  6g...  1930 

General,  6g 1930 

Unltled,4g 1940 

LoulB,N.  A.  &Ch.— Ist,  68. 1910 

Coneol.,6g 1916 

Manhattan , consol.  4b 1990 

Metro.  Elevated.-  1st,  6g.l908 

2d,68 1899 

Mich.  Cent.— Ist,  cons.,  78.1902 

OonsoL,  6b 1902 

HlLLake  8h.  A  W.— lBt,6g.l921 

Exten.  ftlmp.,  6g 1929 

Minn.  <bS  t.L.— 1st  oon.08,g.l934 
Mo.  K.  &  E.— 1  St  5s,  g.,  gu..  1942 
M.  K.  &  Texas.— Ist,  4s,  g.  1990 

2d,  48,  g 1990 


A  &0 
M&N 
F  &  A 
J  &  J 
M&  S 
Q-J 
M&  N 
J  &  J 
Q— M 
MAN 
J  &  J 
J  <b  J 
A  &  O 
A  &  O 
M&  N 
M&  S 
J  & 
J  & 
M& 
J  & 
M&  N 
M&  S 
F  &  A 
M&N 
M&  S 
J  &  D 
A  &  O 
M&N 
M&N 
J  &  J 

& 

& 

& 

& 

& 

& 

& 

& 

&  D 
Q— F 
J  &D 
A  &  O 
A  &  O 
M&N 
M&N 
F  &  A 
J  &  J 
J  &  J 
M&  S 
J  &  D 
M 
X'&  O 
J  &D 
J  &  J 
A  &  O 
April. 
M&  S 
M&  s 
J  &  D 
M&N 
J  &  J 

&  J 


<b  J 
&  J 
J  &  D 
M&N 
J  &  D 
A  &  O 
M&N 
F  &  A 
M&N 
M&  S 
J  &D 
J  &  J 

Q-F 
J  &  J 
J  &  J 
J  &D 
M&  S 

Q-J 
J  &  D 
A  &  O 
J  &  J 
J  &  J 
J  &D 
J  &  J 
J  «  J 
A  &  O 
A  &  O 
J  &  J 
M&N 
M&N 
M&  N 
M&N 
F&  A 
M&  N 
A  &  O 
J  &D 
F  &  A 


108 

70  a. 

75 

39 
r  20^a. 

42  b. 

115  b. 

'  72  b. 

73>fla 

98  a 
107 

100  b. 

104  b 


113 

102    b. 

iii'b' 

'102  a, 
114isb. 

115  b. 

105  b. 
71 
93>e 
83    a. 
95    b. 

ll&iaa. 

95  b. 
97 

89  b. 

86  b. 

116  a. 
113  b. 

*122    b. 

108  a. 

'  91  a. 

126  b. 

115  a. 
112isb. 
Ill  b. 
108 

106  b. 
"112  a. 

92    b. 

116  b. 
135 
117 

*113 
105    _ 
106iab 
104    b 


103>s  Aug. 
115>«  Feb. 

110  Aug. 
lOlifl  Aug. 

90     Apr. 

108     Aug. 

00     Oct. 

111  Aug. 
1141a  Apr. 
100     July 


*120  b 
99 

91  b. 

124  b. 


Range  (talei)  in  1896. 


Loxeeet.        Migheti, 


WiH  Aug. 

63     Aug. 

6814  Aug. 

28>4  Aug 
116     Sept. 

40  Mar. 
109^8  Aug. 

71     Sept. 


70 

90 

105 

98 


Sept. 
Aug. 
Aug. 
Sept. 


65 
90 
75 
95 
110 
85 
93 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 


87  >4  Aug 
80     Aug. 

109  "a  Sept. 

110  Aug. 
118     Aug. 

96     Oct. 

101  >a  Aug. 

82     Sept. 


119 
106 


Aug. 
Aug. 


110     Aug. 

108     Aug. 

102 13  Aug. 

103     Aug. 

105  Aug. 
91ifl  Aug. 

115     Sept. 

1291a  Aug. 
I.  115  Aug. 
b.  106 13  Aug. 
I.  104^3  Aug. 
I.  1043i  Sept. 

103     Jan. 

.    98     Sept. 

1.  119  "a  Aug. 

94  >a  Aug. 

87'a  Sept. 

117     July 


103  a. 
135  a. 
126    a. 

74 

10  b. 
*113iaa. 

831a 

88 

113  b. 
SS^a 
96    b. 
99    b. 
87 
59iflb. 

1    51 

90  b. 
90 

>  66  a. 
'  99  b. 
>102'4a. 
116    b. 

65    b. 

94 
•  40    b. 

91  b. 

114  b. 
112  b. 
116'ab. 
112Jflb. 


113 

102 

119 

124 

60 

10 

109 

80 

80 


Sept 
Aug. 
Jan. 
Sept 
Aug. 
Aug. 
Aug. 
Aug. 
Jan. 


no's  Jan. 

83     Jan. 

921a  July 

97%  Jan. 

83     Aug. 

541a  Aug. 
1 46%  Aug. 

90     July 


82 
67 
99 
97 
114 


102 

112  b. 
100  b. 
113 

74 
105    b. 

82    b. 

93    b. 
116% 
10413b. 
114    h 


129    a. 
110>aa. 

99 

88    b. 

8OI4 

e6>a 


Sept 
Sept 
Jan. 
Aug. 
._-  July 
661s  Aug. 

87  Aug. 
37>a  Sept 
86  Aug. 

110  Aug. 

108  Aug. 
113»a  Sept 

109  Aug. 
117>«Jan. 

90  Aug. 
101  la  Oct 
112     Oct 

96     Aug. 

110  Sept. 
68  >a  Aug. 

1021a  Sept. 
74     Aug. 

88  Aug. 
lllia  Aug. 
101     Aug. 

111  Aug. 
108  July 
122  Aug. 
104     Aug. 

96  Aug. 
81  Aug. 
751a  Aug. 
44     Aug. 


Ill's  Jan. 

72     Feb. 

SliaFeb. 

51ie  Feb. 
127     Feb. 

80  Apr 
117%  M^y 
102  Jan. 
loo's  Jan 
101  May 
lion's  June 
107     Feb. 

110  la  Mar. 
120  Apr. 
120     June 

106  Feb. 
92%  Mar. 

1141a  Mar. 
104     May 

119  July 
118  June 
111%  Apr. 

78J4Feb. 

97%  June 

88     June 

1021a  Feb. 

120  June 
101  la  Apr. 
104  H  Feb. 

95%  June 
91 'a  Feb. 
llSHJan. 
1171a  May 
127  June 
10218  Apr. 
112  Feb. 
93%  Feb. 
1321a  June 

118  May 
1181a  June 
1151a  June 

111  June 
112i4Mar. 
114     June 

98     June 

119  May 
141     Jan. 

120  May 
116  Mar. 
Ill  Mar. 
111%  Apr. 

107  Apr. 
1021a  Apr. 
130  June 
106     June 

97%  Feb. 
129  May 
1181a  Feb. 
10714  Mar. 
1341a  May 
127     May 

80     Jan. 

23  Jan. 
1151a  July 

90     Feb. 

90  Apr. 
114     Apr. 

92  May 
9314  June 

105 14  June 
951s  Feb. 
67     Apr. 

1 701a  Feb. 

93  Jan. 
931a  Feb. 
71     Apr. 

102  Feb. 
103=8  July 
1181s  Apr. 

771a  Feb. 

98     May 

71     Jan. 

96  Jan. 
11768  June 
116  Jan. 
120i>s  Mar. 
115i4July 
120     Feb. 

98  Jan. 
108i«  Mar. 
119  Feb. 
IO214  May 
11778  Apr. 

80%  Feb. 
114    June 

103  Feb. 
99%  Mar. 

I2014  June 
108  Apr. 
119  Jan. 
IO8I4  Feb. 
1321s  Apr. 
1161s  May 
IO314  Apr. 

94     Feb. 

87     Feb. 

63>s  Feb. 


RAIUtOAD  AND 

M1SCBLLANBOU8  Bonds. 


Mo.  Pac— l8t,oon.,6g 1920 

3d,  78 : 1906 

Pao.  ol  Mo.— I8e,ex.,4g.l938 

2d  ext  5s 1938 

St  L.&Ir.Mtl8text,  58.1897 

2d,  7g 1897 

OairoArk.&  Texas,  7g.l897 

Gen.  R'y&landgr.,5g. 1931 

Mobile  &  Ohio— New  6g  ...1927 

General  mortgage,  I«      1938 

Nash.  Ch.  &StL,.— Ist  7s. .  1913 

Consol.,  5g 1928 

N.  Y.  Central— D6btext48.1905 

let  coupon,  78 1903 

Deben.,  OS,  coup.,  1884..  1904 
N.  Y.  &  Harlem,  78,  reg..l900 
R.W.  &  Ogd.,  consols,  58.1922 
West  Shore,  guar.,  48.  ...2361 
N.  Y.  Chic.  &  St.  L.— 4  g. . .  1937 
N.  Y.  Lack.  &  W.— Ist,  68..1921 

Construction,  58. 1923 

N.Y.L.E.&W.— Ist0on.,7g.l920 

Long  Dook,  consol.,  6  g.l935 

N.Y.  N.  H.  &  k.— Con.  deb.  ctf  s. 

N.Y.  Out  &  W.— Kef.  48,  K.1992 

Consol.,  Ist  58,  g .".1939 

N.Y.Sus.A  W.l8tr6f.,5s,  g.l937 

Midland  of  N.  J.,  6s,  g. . .  1910 

Norf.&  W.— 100-year,  5s,g.  1990 

No.  Paclflo— Ist  coup.  6g.  1921 

Do.  J.  P.  M.  &  Co.  oertfs 

General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 
Consol.  mortgage,  5  g...l98St 
Ool.  trust  gold  notes,  68.1898 
Chic.  &  N.  Pac,  let  5  g..l940 
Seat  L.  S.  &E.,  l8t,gu.6.1931 

No.  Pao.  ftMout— 6g 1938 

No.  Paclflo  Ter.  Co— 6g.. ..1938 
Ohio  &  Miss.- Con.8.f.,  78.1898 
Ohio  Southern— Ist,  6  g...l921 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— I8t6g..l910 

ConsoL.Sg 1939 

Ore.R.&Nav.  Co.-  J.Bt,  6g.l909 

Consol.,  5g 1925 

Penn.  Co.-4iflg,  coup 1921 

P.C.O.&StI..,con.  gu4i2.1942 
Peo.  Dec  &  Evansv.— 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Fhlla.  &  Read.— Gen.,  4  g. .  1958 

Ist  pf.  Inc.,  5  g,  all  Inst.  pd.'o8 

2dpf.ino.,  5  g.,  all  Inst.  pd.'58 

3dpf.mc.,  5g.,  all  inst  pd.'58 

Plttaburg  &  Western— 4  g.l917 

RioGr.  Western— l8t  4  g.. 1939 

St  Jo.  &  Gr.  Island— 6  g..l925 

St  L.&8anFr.— 6g,OLB.1906 

6  g.,  Class  0 1906 

General  mortgage,  6  g..l931 

ConB.  guar.  4s,  g. 1990 

Bt  L.  &  So.  %.  -1st  48,  g.l989 

2d,  48,  g.,  inuume 1989 

StP.M.&M.— Dak.Ex.,6  g.l910 

lBtconsol.,6  g 1933 

"  reduced  to  41a  g.. 

Montana  extension,4  g. 1937 
San.Ant&  A.  P.— l8t,4g.,gu.'43 
80.  Car.  &  Ga.— Ist  o  g...l919 
So.  Pacific,  Ariz.— 6  g. . .  1909-10 
80.  Pacific,  Gal.— 6  g... 1905-12 

Ist  consol..  gol£,  5g 1937 

So.  Pacific,  N.  K.     3g 1911 

Southern— Ist  cons,  g,  5s. 1994 
E.  Tenn.  reorg.  Uen  4-5b.  1938 
E.T.V.&G.-l8t,7g....l900 

Con.5  g 1956 

Georgia  Pao.  I8t5-6B,  g.,1922 
Knoxv.  &  Ohio  1st 68,g..  1925 
Rich.  &Danv.  coo.  6s,  g..  1915 
We8tNo.0arl8tcon.6s,gl914 
Tenn.  0. 1.  &  Ry— Ten.  D.lst  6i 
Birmingham  Div.,  6  g...l91' 
Texas  &  Paolfic— Ist,  5g..2OO0 

2d,  income,  5  g 2000 

Toledo  &  Ohio  Cent- 6  g.  .1935 
ToL  St  U  &Kan.  0.— 6 g...l916 

Union  Pacific— 6  g 1898 

Ext  sinking  fund,  8 1899 

CoUateial  trust  4ia 1918 

Gold  68,  coL  trust  notes.  1894 
Kan.  Pac-Deu.Dlv.,  6  g.  1899 

iBtconsoL,  6  g 1919 

Oregon  Short  iJne 


InesI 
Period 


M&N 
M&  N 
F  &  A 
J  &  J 
F  &  A 
M&N 
J  &  D 
A  &  O 
J  &D 
M&  S 
J  &  J 
A  &  O 
M&N 
J  &  J 
M&  S 
M&N 
A  &  O 
J  &  J 
A  &  O 
J  &  J 
F  &  A 
M&  S 
A  &  O 
A  &  O 
M&  8 
J  &  D 
J  &  J 
A  &  O 
J  &  J 
J  &  J 


Ototina 
Price 
Oel.'iO. 


&  O 
J  &  D 
J  &  D 
M&N 
A  &  O 
F  &  A 
M&  8 
J  &  J 
J  &  J 
J  &  D 
M&N 
J  &  D 
A  &  O 
J  &  J 
J  &  D 
J   &  J 


J  &  J 
M&  S 
M&  N 
J  &  J 


^    -^  6  k. 1922 

Or.S;L.&Ut'hN.— Con..5gl919 

U.P.Den.&  Gulf  ,oou.,5  g.  1939 

U.  8.  Cord.- Istool.,6g...l924 

U.  S.  LoatUer— S.F.dclj.Gg.l'Jia 

Virginia  Mid. —Geu.M.,  58.1936 

Wabash— Ist  5  g 1939 

2d  mortgage.  5  g 1939 

West  N.  y:  &  Pa.— Ist  6g. 1937 

Gen.  2-3-48,  gold 1943 

WestUn.Tel.— Col.tr.  5s..l938|J  &  1 
Wheel.  &L.E.W.D.  Ist5g,1928lj  &  J 
Wise.  Cent  Co.  let  5  g....l037lJ  &  J 


J  & 

J  & 
M&N 
M&N 
M&N 
J  &  J 
A  &  O 
M&N 
J  &  J 
M&N 
J  &  J 
J  &  J 
J  &D 
J  &  J 
M&N 
J  &  J 
A  &  O 
A  &  O 
J  &  J 
J  &  J 
M&  8 
J  &  J 
M&N 
&  J 
&  J 
&  J 
&  J 
&  O 
&  J 
&D 
Maroh 
J  &  J 
J  &  D 
J  &  J 
M&  S 
M&N 
F  &  A 
M&N 
M&N 
F  &  A 
A  &  O 
&  D 
J  &  J 
.M&N 
M&N 
M&N 
F  &  A 
J  &  J 
A  &  O 


8  5  lab. 

•100  lab, 

98    b. 

102    a. 

98    b. 

10014b 

'  99iab. 


113  b. 
6314b. 

128    a. 
103    a. 
1051a 
117 
103    b 

114  a. 
116    i 
103% 
102 
130 


*134iab. 
130  b. 
130    b. 

85 
108 

95 
111 


b. 


II414 
115    a. 
tl07    b. 
t«5    b. 
»   48 

92    a. 
t  401a 

35    b. 

t  36    b. 

104    b. 

101    b. 

89 

10    b. 
73iab. 
13    b. 
110 


109 

105 

100 

95 


1  76 
t   43% 
t  3338 
t  3II3 
67    b. 
72 
t41i2b. 


Range  (eaUe)  in  1896. 


LowetL        SighetU 


78 
09 
98 
100 
95 


July 

Sept 
Oct. 
Aug. 
Aug. 


112 

a. 

106 

25 

1). 

68 

26 

h. 

115 

b. 

84 
54 


92 


86% 

100    b. 

8512 


106  %b. 
106  %b. 
108  b. 
113  a. 
•lieiab. 
102    b. 

75    b. 

83    b. 

841a 

20 
106    a. 
t  66    b. 
lOliab. 

79    b. 


95    a. 
100    b. 
t  661a 
1091s 

6214 

31iab. 

211a 
112    b. 

98    b. 
107 

68 
1041a 

42    b. 
104    b. 

86    a. 
t  85ia 


971s  Aug. 

99 14  July 

68  July 
113     Aug. 

56  Aug. 
125     Sept 

93  July 
lOOiaJan. 
112  Aug. 
1021a  Aug. 
llliaMay 
115  July 
100     Aug. 

9913  Aug. 
120  Aug. 
II214  Mar. 
131  Aug. 
131  Oct 
127     Sept 

82  Julr 
102     July 

90  July 
10978  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
t59     July 

311a  Jan. 

761a  Jan. 
t35i3  Aug. 
t36  Mar. 
t26  Jan. 

99%  Aug. 

100  Aug. 
701a  July 
17  Sept 
73 13  Oct 

7  July 
104  Aug. 
190  Jan. 
105 12  Aug. 
10313  Aug. 
981s  July 

101  Mar. 
26     Mar. 

167     Aug. 

I8I4  Jan. 
5%  Jan. 
31a  Jan. 

64     Aug. 

63  Aug. 
1 37  Aug. 
111%  Jan. 
108  Aug. 
101  la  Jan. 

23     May 

601a  Aug. 

23 13  Aug. 
1131a  Aug. 
117  Jan. 
100     Aug. 

8414  June 

45     Aug. 


93 

92 

107 

86 


Jan. 
Oct 
Apr. 

Sept 


101  Is  Jan. 

76     Aug. 

90  Mar. 
1061a  Aug. 
100  July 
103  Sept 
110  Is  Sept 
110%  Aug. 
103     Sept 

72  Sept 
79%  Sept 

73  Aug. 
13%  Aug. 

106  Aug. 
16213  Aug. 

99 13  Sept 

73  Sept 
1 48     May 

91^8  May 
106  Jan. 
156%  Aug. 
1100  Jan. 
148     July 

251s  Aug. 
1 14  Aug. 
108    Aug. 

8713  Sept 

99     Aug. 

64>s  Aug. 

100  Aug. 
33     Aug. 

101  Aug. 
90     Jan. 

t26     Aug. 


97  Jan. 
112  Jan. 
10413  June 
106  Apr. 
1021s  Jan. 
103 1«  Apt 
102%  May 

311s  Mar 
12013  May 

68%  Feb. 
132  June 
102  Feb. 
105 13  Oct 
120%  Mar. 

109  Feb. 
111%  June 
II914  Feb. 
107 14  June 

105  Feb 
133%  June 
115  June 
140  Feb. 
131%  Apr. 
137  Feb. 

93%  Feb. 

110  Feb. 

100  Jan, 
118  Mar. 

67  Feb. 
118  Mar. 
114%  June 
1115%  J'ne 

82%  Mac 
151%  Apr 

94  Apn 
148%  Apr, 
144%  Feb. 
139%  Apr. 
109%  June 
104%  May 

94%  Feb. 

35  Feb, 
91 7g  Jan. 

36  Jan. 
112%  June 
198  Feb. 
113%  June 
112%  Feb. 
102  Mar. 

101  Mar. 

31  Fen. 
180%  Juno 
144%  Oct 
133%  Oct 
131%  Oct 

77    Jan. 

7718  FeU 
151  Jan. 
117%  Apt 
118  Apr 
114     June 

38     Mar 

76     Feb. 

32  Feb. 
121%  Mar. 
124%  June 

106  June 
90%  Sept 
69  FeU 
97     Apr. 

97  Feb. 
112     July 

92%  Apr. 

106  Feb. 
94%  June 
93%  Feb. 

111%  June 
109%  Apr 
114     Jan. 
116    May 
121%June 

114  Apt 
93  Feh 
96  Feb 
91  Apr. 
243b  Febw 

109%  June 
177     FeU 

107  May 
97%  Febk 

1 64%  Feb. 

98  Jan. 
lll%Jalr 
1 77%  FeU 

115  Apr 
170     Feb. 

Wt  Apr. 
136%  Feb. 
113%  Apr. 
105  Apr. 
109     Apr. 

77%  Feb. 
108%  May 

49%  Feb. 
108%  June 

90  Jan. 
146    Feb. 


WOTB.— "b"  indicates  price  bid;  "a"  price  atked;  the  range  is  made  up  from  actual  sales  only.     *  Latest  price  this  week,     t  Trust  receipts. 


NEW  YORK  STOCK  EXCHANGE  PRICBS-{Contiiitted). 

—INACTIVE  BONDS-OCTOBER  30 

BEOUBITIES. 

Bid. 

Ask. 

SECUBITIE8. 

Bid. 

ABk. 

SECURITIES. 

Bid. 

Ask. 

Railroad  Bonds. 

•■••*« 

Bait  &  Ohio— 58,  gold 1925 

Cons,  mort.,  gold,  58 1988 

W  Va.  &  Pitta.— let  g.,  5b.. 1990 
B.  &  0.  8.  W..  1st  g.,  4%8...1990 
Monon.  River,  l8tg.,g.5s..l919 
Oent'l  Ohio  Reor.— Ist4%8.1930 
Ak.&Ch.Junc— lst,g,5s,gu.l930 

Brooklyn  Elevated— 2d, .5s...  1915 
Seaside  &  B.B.— l8t.g,5s,gu.l942 

Br'klvn  Bap.  Tran.— Gold,  58.1945 

Brnnswiok  A  Wn— Ist,  g.,  4s. 1938 
Buff.  Roch.  &  Pitts.— Gen.  68..1937 

Roch.  &  P.,  1st,  68 1921 

Roch.  &  Pitts.— Oon8.l8t6s.  1922 

Buff.  &  Susqueh.— 1st,  5s,  g..l913 

Burl.Oed.Bap.  &No.--l8t  5s.  1906 

Consol.  &  coUat  trust,  5s..  1934 

Minn.  &  St  L.— 1st,  78, gu..  1927 

Oed.  Rap.  I.  F.  &  N.,  1st,  68.1920 

let  5s 1921 

•93 
•119% 
* 

...... 

i04% 
-99''8 

(8tocK  Exchange  Prieet.) 

Alabama  Mid.— 1st, g^,  guar.. 1928 

100 

121 

Oalcago  &  St.  Lou.— iBt,  68.1915 

Ool.  Mid.  Ist  g.,  68 1936 

Atl.  &  Pac— 2d  W.  D.,  gu.  68.1907 
Western  Division  Income..  1910 

98 

105% 

100 

44 

• 

102 

% 

05 
90 

Bair,. « <  )hto-  Ist.  68,  Park  B  .  191 9 

72 

•>>>•!■ 

OcTOUB  81,  1898.] 
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NBW  fOBIl  STOCK  BXCHANOB  PBICES.-iiV4CriVB    BONDS— fOonUnued)— OCTOBER  30. 


BECnRITIBS. 


naiB,  ««.... 

auMCD  *  lows  oiT.-s* 

0^(*lB«uaa  CXMt-l«t  ( 
OU.  MU.  *  SI.  P.-Ut.8*.F. 


BM. 


98 


90 

noa 


114% 


••«% 


101 
103 


93 


U  OklO-Ool.  ACtll.ILUt.«iM.193« 
Oat.  RB.*  Bank. -OoUs.5a.  1937    •Vl 
Onit.  otS.  J.— OonT.dab..6*.1908 
Oaat  Pactflo— Oolduoa(li,6«.1897 

eoldboniU.  6a 1898 

MaJoMuln  Br.,e«.  1900 

Mort.«oldSa...... 1939 

Laail  cnnt.  Sa.  g 1900 

Ext.  c  6a.  *«rlM  A  B  C  D  ..1898 
Cai.  *0.  UtT.,eit.,g.  S«...1918 
Veat.  PaeUI*-Boads,fla....l899 
■o.  BaUwaj  (Cal.>— Ut.6a.1907 

SO-Tear  6a. 1938 

Ohaab  i  O.— Par.  if .  tand.  6a.  1898 
unl(TaUaT-lit.s.,  5a....l940 
Vara  8pr.  VaL,  l*t.  ic-  Si..  1941 
kao.  O.  ABo.  Waat.-l*t  6a.  (.1911 

t«1.6a 1911 

Ok.  V. -««a.aoa.l(t.«ii.S.Sa.  1 938 

Okiaaco  AAltoo— B.  P.,  6a.. ..1903 

Loola.  *  Mo.  BlTai^Ul.  7».1900 

%&,!» 1900 

9  .  L.  Jaota.  *CVc-2(l.  7a.l898 

««iw.R.  Bi1d«»-Ul,a.t.,aa.lBia 

Cbta  Borl.Airor.— Iat.6a....l93e 

tirtwHurada 189« 

CUo.  BarUa«.  *  Q.— Sa,a.  {..1901 
io«a  DtT.— atnk.  tBBd,  6a..l919 

«lakln«fiuid.4* 1919 

PUlB.4a 1931 

- '.-Sa...l906 

-lat6a.lM« 

>.-Ut.8a.FJ>.1898    

3d.rS-10a.  P.D 1B9*   134 

In.  7a.  •  «..  a.  D 190J   in 

l«.t.*Sr..7. 1897   133 

lit,Lk  U.,7i 1899    :33 

l<l.a*M.,7« 190*    1X6 

in,  I.  *D.  I:nea«lon.7i...l90e    134<t 

l«(.l^C*l>aT.,6« 1919     .... 

l«t.a.A  D..7i 1910*134 

ln.a.*0..6« 1910    106 

jilea<o*PaaUa  Oir.,6«.. 1910*116 

«laat»i  Potat  OlT.  S« 1910  104% 

a  *  L.  aap.  DlT- 6a 1931  *106 

KrgeAloatt., 2a,  Aiwa.. .1934  106 
•ii,«Mr.itek.  taa4,6a....l916 
IMkN»*<H.  8oattt..&a... .1916 'too 
KU. *  aor.  aula !!■»-«•...  1910  *lla 
0«l«.Aaortr.-30:J*ardab.S«.'Ml  *10& 
■MMaba  *  L.  Il  lai.  ai....l901 
OaalL*  mu.— Ial,7a....l907 

lava  Mldlaad-IM.  •• 1900 

jaie.  AMU «aaka»-lit, 7t .  1 898 

fla.  *  St.  P.-34,  ?• 1907 

«U.ilMad.-U(.  U 1906 

JK.  O.  P.  A  at.  P.-lst.  6a.  1909 

•erthara  IlL-lat.  S« ...1910 

MIL  L.  B.Air.-Ooo.d«b..6a.  1907 

Mlok.  OIT.,  lat.  6a. 1934  •  133 

AaUaad  OirWoD— lit,  6a  1936  ■  133 
ak.B.t.*P-D.M.AP.O.lrt4a.l906 

lal,  3'»« 1906 

■slaukia,  4a 1906       _ 

KMUkAOaa  M.-lat.6«..193S     96 
(Ma^ai.  P.  *  Mlaa.-lat.6a... 1918  '\M*t 

■t.PMlA8.a-lat.6a 1919    196 

xila.  *  W.  lad.— lat.  a.  t.,  6a.  1919 

laaatat  «MCtcM«,Si 1933 

CUo.  A  WaaL  Mlat — 6a 1931 

Oa  aaa.*l>.-<)Da.a.t.,7al9C6 

3a.«aM.4iM 1937      _.„ 

OiTDr*  A-lavn.  6at6.1941  noc^ 
Oav.  «k.AOat-a«.A940a.l930    ..... 
(VT.4Aa.-Tr.«<f*.tarla(3a.l917     7* 
aO-cAM.  U-Waa.,  f.4a..l9»S 

Oklio  «ItMM.4». 1939 

■lXMLl)iT<-JaMaiia'UM.i9M 

-      r.-lat.«.4a.l»40 

r.-ULs.4a.lM0 

▼.-la!^4a.l»91 

,  at.  L.  A  a-lat,4C..4a.l9Se 

LAa.-Oim.lat.«.6a.  1938 

_, t&AW.-Ul  pf.7i.1900 

OMa  lad.AW.-l*tprer.6a..t938 
a  OBI.  Oa.  A  ta<t.-Ut,  7a.a.L1899 

0MMaL«tak.taad,7a  1914 

UaUWfr.— lasaaaAt.Ta.looi 

Oavaw  Lorala  A  Wh.-l«t,  6«.193S 

Sra  AMak.T.-e«td.Aa...l9S8 

0«L  Laak.  A  W.-Mon.  7«....1907 

■na.  aiac.  A  «.  T.-lat,  71.1906 

aJMiHA  aMas-lat.7i....l914 

■mm,  7a 1900 

fa  •(  1871 1901 

Ul,  aaa..  coar..  7> 1915 

«an«n  -34  7a 1900 

UAU.CBa.— ra.OiT..«oap.7*.1917 
AlMay  A  6aaq  -lat,  «a.,7a.l906 

la^aoaa.,  (aar.,6a.. 1906 

■■aa.Aaar.    la(,«a«p.,7a.lMl 

0«««.T»v«ar— Ooaa.  6a,  (.1910 

MaiwrBi.  f.-un.s^  f.it.i9H 

OaaiT.  A  B.  a.-lBip.,  «..»•■..  1938 
D«I.M.AM.-L.  (.3*ta.aar.A.1911 
Dat.  A  Maak.-lat  Uaa.  4«.«..1996 

4a.«Dld..„ 1995 

INUMkA  Itoa  Baua-lat  6a.l9S7 
Brta— U«,acMada£  7* 1897 


94  •• 


103 
103 


103>« 


18.  ailaailall.  Hi 1919 

3«,ania8i8,4%a. 1933 

4M.*S>*adad,6a. 1930 

•«,  asMadad,  4a. 1938 

lal.  aao.,  (.,  fd,  7a 1930 

•  a.  T.  A  B.-Ut,  7a.  1916 

B  It.  A  a.  ir.-Mart«.  6a.. ..1908 
.■■■m  lat,  Ko.  «.  6a  ....1909 
otaiAaa    «a 1933 

Oaafe  A  IaiM..lal  6*.  aar'aT.1913 
■  AT.a.— lat,  aoBa..6a.l931 

8a 1943 

•• 1933 

la«,«..6a. 1930 


<aLOK  Br. 


90 


104 


106 


•80 


103% 
*113 
•104% 
•109 
■100 

♦181 
101% 
101 

•ioi' 

•103 


100 


106% 
136 


128 

107% 

127 

il6% 


136 


104 


90 
93% 


103 


136 
108 
109 

110% 

uo" 

140" 

136 

lie 

>••••■ 

30 


103 


110 


{▼ana.  A  Indian.— Ist,  oons..l936 
niQt  A  P.  Marquette - 

Mort.S* 1920 

lit.  «on.  ifoM.  o« 1939 

Pt.  Huron  Dlv.— 1st,  Ss  ....1938 
na.  Oen  A  Pen.— Ist  g.  58....1918 

1st  eon.  ft.,  5b 1943 

■t.  Worth  A  R.  G.— ist  g.,  5s. .1928 
Oal.  Bar.  A  San  Ant.— Ist,  6S.1910 

3dmort.,  7b ...1005 

Oa.  Car.  A  Nor.— Ist,  KU.  58,  K.1939 
Grand  Rap.  A  Ind.— Oen.  5S..1934 
Hooaaconfo— Cons,  gold  Ss. . .  .1937 
a.  HavsnADerbr,  Oons.5s..l918 
Hoa&  AT.  C— Waco  A  N.  7s..l903 

lat  g.,  5a 'Int.  Rtd) 1937 

Oons. )?.  6s  (Int.  ittd) 1918 

Oebent.  as,  prln.  A  \u'^  <td.l897 

Dabent.  4s,  prin.  A  Int.  Ktd.1897 

nUaoU  Ontral— lst,g.,4i...l951 

lat.  cold,  8%s 1961 

Ool<f4s 1952 

3-10  K^  4a 1904 

Oalro  BrldKa-4i t»50 

8prln«f.  DlT.— Ooap.,  6e 1898 

Middle  Dlv.-Beg„  5a. 1931 

a  St.  L.  A  N.  O.— Ten.  I.,  71.1897 

1st,  eonsol.,  7s. 1897 

Oold,  5s,  eoopon ..1951 

Mamp.  OlT..  1st «.  4a 1961 

Oad.  PalU  AMInn.— Ist,7i..l907 
lad.  O.  A  Bpr.— Ut  7s,  1906,  trast 

nets.,  ex  bonds 

lad.  Dee.  A  W.— 1st,  g.,  58....  1938 
lad.  lUs.  A  Iowa.— 1st, «,  4a..  1989 

lst,ezt.,K.  6«.  ._.. 1948 

(at.  k  O.  !rn.-3d.  4s. « 1921 

Kln8aOo.-P.BL,lst.5,ir.,ini.A.1939 

Laka  Brie  A  Weat.-3d  g.,  5a.l941 

Borth'n  Oklo— Ist.  m.  t.  58.1946 

L.  S.  A  M.Son.— B  AE.-New  7a.' 

Oet.  M.  AT.— 1st, 7s 1906 

Laka  Shora-IXT.  bonds,  7i.  1899 
KaL  AIL  A  Q.  B.-l8t  gu.  58.1938 
Makoa'gOoal  RB.-l8t,  5a.l934 
Lakl«kT.XT.-lst  ga.g.4%a.l940 
Uahlgk  V.Tarm.- 1st  gn.  5s,g.l941 
Lakl«k  Vj  Ooal-lst  5s,Ku.g.l983 
Utekf.Oar.AW«at-lst«s.g.l916 
UtUa  Book  A  M.-lst,  5s,  g..l9S7 


BEOUBrriBS. 


Bid.    Aak. 


•91 

121" 
125' 
•95' 

■116' 


116 


88 
■"•■» 

•32% 

98* 
101 


103 


Ul.7a 1898 

rarrr,  1st.  g.,  4%b 1922 

Oold  4s 1933 

a.  T.  A  B*waT  a-lst,g.  &a.l937 

M  Bortc.Tlno 1937 

8.Y.AMaa.Beaeh.-lst,7s,  1897 
a.T.&AM.B.— Isloon.  5a,g.l936 
Braokl'aAMontaak— lst,6s.  191 1 

1st,  6a 1911 

ao.  Bkore  Br.— 1st  oon.5s,g.l932 

Leala.BTaaa.ABt.  L.-Oon.5a.l989 

tioal8.Aaaak.-OecU.  Br.  7S..1907 

B.  a.  A  aaab.-lst  6a,  g. ...  1919 

Paaaaooia  OtTlslon,  6s 1990 

M.  LoalaOlTUIon,  1st,  6s...  1931 

3d.  as 1980 

aaakr.  A  Deoatar-lst,7s..l900 

«.  (.,6a.-«.  AB.  Ala. 1910 

'  0-raar  6a,  g., 1987 

aas.  A  AL-  ist,  68.  gold. . .  1931 

•  oUot.  trast,  5a,  g „19S1 

UAB.  A  M.AM.-laM..4%8l946 
aaak.nar.AB.— lat.  go.,  6s.  1937 
Kaatookr  0Mtral-4s,  g.  .1987 
^>oa.AJa(LBdiraOo.-Oa.g,4s.l945 
Lroajr.Allii.AOB.— Oen.  OL  ,(.58.1940 
Maapkla  A  0karl.-6a,  gold..l9a4 
Maxloaa  Oaat.  OonaoL— 48,  g.l911 

1st,  ooaa.  iDoome  8s,  g 1989 

Mai.  tntemattonal— 1st,  48j(.1943 
Mazteaa  aaUonai— lst,g.,6a.l937 

3d.taaoiae,68,  "A" 1917 

3d,  Inoome,  6a, "  B" 1917 

Mteklgaa  Oantrol— 6a 1909 

Ooapon,  6a.... .......... .....1931 

Mortnce4s 1940 

BaLCMtrgla— lst,3s,g.ga. 

Mlnn.A  St.  L.— 1st.  g-  7* V 

Iowa  Bztenslon,  1st,  7s 1 

Boathwaat  Bix.- 1st,  7s 1910 

PaolBo  BxL— lst,6s 1931 

«a.K.ATes.-lBt.  exL,  5s,  g.l944 

Mo.K.Ar.orTaz.lst.«a.5a.i;.1943 

Kansas  Oltr  A  P.,  lst,4B,K..1990 

OaL  A  Waoo-lst,5s,gu....l940 

Mloaoorl  Paolllo— 'Trast  5s. ..1917 

lataoU.,6a,  g 1930 

•t  UAL  M-Ark.  Br., 181,78.1896 
MoMla  A  Ohio— Ist  ezL,  68. . .  1937 

BL  L.  ACalro-4s,<aar 1931 

Morgan's  La.  AT.-lst,  6s.. ..1920 

U<,7s. 1918 

alask.  Ohat.  A  8t.  L.-2d,  68..1901 

a.  O.  A.  Ho.  B.— Pr.  L,  g.,  6s.. 1916 

a .  T. OaatraL— Deb.  g.  4a ....  1906 

a.  J.  Joae— Ooar.  1st,  4s . . .  198b 

Saaok  Oraek-lst,  gold,  4a.. 1938 

Caw.  A  Boom— 3d,6s,g.,gu.l916 

Dtlaa  A  BL  Blv.-4a,  g.,  ga.1938 

a.  T.  A  PaL-lst,  g.,  U.  ga.1998 

a.  T.  a.  H.  A  H.— Ist,  re«.  4S.1908 

a.  T.  A  Mortheni-lst,  g.  5s.. 1937 

a.  T.  Boaq.  A  West.— 2d,  4%a.l987 

e«a.mort.,6a.  < -y9*9 

Wllk.A  East.— lst,gtd.,g.6a.lM3 
aortkern  Pao.- 
Janiea  Elver  Val.— Ist.  es...l98A 

Bpokane  A  Pal.-lst,  6s 1936 

BiPaul  A  V.  P.— Oen.,  68. .1938 
HatooaABedM'n-l8t,g.,  6s.  1987 
DalatkAManttoba— lsl,g.6al9S6 
Oal.AMaa  Oak.Dlv.— lst6a.l9S7 
Oaord'Aleno— I«t.t«.?nid.l916 


105 

87 


•98 

35 

100 


27 
105 
118 
100 


105 

•96' 
9U 
90 

•75* 
•85 


11» 


100 


lOi 


108 


120 
■*78' 


79% 

50" 
lOO' 


99 


100 


25 


100 
102 


99% 
110 


89 

42% 


40 

1U8 


106 


97 
96 


40 


180 
119 

115 
115 

•69 

74 
70 



BBOnBITIES. 


118% 


103 


67 
86 


Northern  Paolflo— 
O.  d'Alene— Oen.  Ist.g.,  68. .193? 
Oont.  Washington— l8C,g.,63.193= 
Norfolk  &  aouth'n- lat,  S8,g.l94i 
(forfolkAWest.— 

General,6s 1931 

New  River  l8t  6b 1932 

Imp.  A  Ext.,  6s 1934 

AdfnatmentM.,  78 ..1924 

Md.  A  Wash.  Div.— l8t,i?.58.1911 
Boloto  Val.  AN.E.— l8t,4s,.198S 
Ohio  A  Miss.- 

OonsoL  78 1898 

2doon801.  78 1911 

Spring.Div.- l8t7 1905 

OeneralSs 1932 

Ohio  River  BR.— ist,  58 193f 

Oen.  g.,5e 193T 

Omaha  A  St.  Louts.— IsC,  48. .1937 
Oregon  A  OaUfor.- Ist,  59,  K.1927 
Greg.  RyANav.— Col.tr.  g..58.19l9 
Penn-P.C.C.A3t.L.Cn.g.4%9A194n 

Uo       do  Series  B 

P.C.AS.L.-lBt,c.,78 I9u 

PttU.  Ft.  W.  A  C— let,  78...  191 2 

Sd,  78 1912 

3d,  7s 1912 

<5h.8LL.AP.— lst,oou.58,g...l932 
Olev.  &  P.— Cons.,  8.  Id.,  78.1900 

Gen.  4%8,  g.,  "A    1942 

Bt  L.V.AT.H.-lst,6e.,7s.l897 

8d,  78 1898 

3d,  guar.,  7s 1898 

Od.B.ALEst.— Ist,4%8,0.g.l941 
Peoria  A  Pek.  Union— Ist,  63 .1921 

3d  mortg.,4%9 1921 

PltU.  Oleve.  A  Tol.— lat,  68. . .  1922 
PItU.  A  L.  Er.— 2d  g.  58,  "A" .  192S 

Pttta.  Ho.  E.  A  T.— 1st  68 1932 

Pitta.  Palnsv.  A  P.— 1st,  58.  ..1916 
PltU.  8hen.A  L.E.—l8t,g.,58. 1940 

IstoonsoLSs 1943 

Pitta.  A  West.— U.  5s,  K.1891- 1941 
Pltta.Vgst'nAA.— 181,58.00  n.l927 
Rto  Grande  80.— Ist,  g.,  68.  ..1940 

Bt.Joa.AOr  Is.— 2dlno 1925 

Kan.  0.  A  Omaha— let,  59..  1927 
BL  L.  A.  A  T.  H.-rerm.  5s..  1914 

BaUev.  A  Oar.— Ist,  68. 1923 

CU.8t.L.APad.— lst,gd.g.58 1917 

St  LoolB  Bo.— iBt,  gd.  g.  49.1931 

do  3dlnoome,68.1931 

Oar.  ABhawL— iBtg.  4s....l93^ 

BL  L.  A  8.  P.— 2d  6s,  g.,  ol.  A.  190i> 

General  58 1931 

1st,  tru9t,  gold  58 1987 

Kan.  City  AS     1st,  69, g... 1916 

PL  8.  A  V.  B.  Bg.  -Ist,  68.  ..1910 

Kansas  Midland- 1st,  4s,  g.l937 

BL  Paal  City  Ry,  oon.  5s,  g. . .  1M7 

Gold  5s,  guar „I937 

BL  Paul  A  Ouluth- l8t,58....1931 

3d  mortgage  58 .......1917 

BL  Paul  Minn  A  U.— Isw  78. .190') 

3dmorL,68 190;* 

Mlnneap.  Union- 1st  6s...  192? 
Mont.  Oen.— Ist,  guar.,  6s.. 193; 

1st  goar.  g.  &s 1937 

BasL  Minn.,  1st  div.  Ist  58.190^ 

W'>a  9rA8l0UxP.— Ist,  g,58.19J  < 

Ban  Fran.  A  M.  P.— let,  g.,  59.1914 

Hav.FLAWesL  -let.  oon.  g.6s.l934 

Boutaern— Ala,  Cent.,  let  6). 1918 

Atl.  A  Ohar.— let,  preL,  79..  1897 

Inoome,  68... .1900 

Oolam.  A  Green.— Ist,  5-69.1916 
E.  Tann.7.  AOa.— Dlrl8.59  1930 
Blch.A  Dan.— Eq.  s.  l.  g.  5s.  19  J9 

Deben.  5s,  stamped 1927 

Tlr'a  Mid.— Serial  ser.A,  bs.l90e 

Sarlea  B,6l...... „1911 

8arlesO,6a 1916 

Berlea  D,  4-6a 1921 

Series  P,  68 1931 

Waah.O.AW.—lBtoar.gu.  48.1924 
Ter.  As'n  of  61.  L.— 1st,  4%s.l939 

Ist,  oon.  g.  58 189i-194i 

BLL,.Mer.Br.rerm.,g.as,gu..l93U 
Texaa  A  Ma  w  Orleans — 

Ut,7s ......    ......_  1905 

Baolne  Dlvlalon,  1st,  68 1912 

OonsoL  6a,g. ......1943 

Tex.  A  Pao.,  B.  D.-lst,  g.  Ss.  1904 
Third  ATonaa  <a.T).— 1st  68, 193T 
T.AO.O.— Kan.A  M.,  MorL  4s.  1990 
roL  Pao.  A  WosL- Ist,  g.,  48.1917 
Ulster  A  OeL— lst,oon.,6.,58.19;i 

Union  Paolflo— let,  6s 189o 

1st,  8a I-*'.)? 

let,  6a 16)9 

OoUateral  Trust,  6s ..191>S 

OoUaceral  Trust,  68 1907 

Kanwe  Paolllo— Ist  Ss,  g...  1893 

Isl,  6s,  g 1896 

0.  Br.  U    P. -K.  o.,7s 1895 

Atoh.  CoU  A  Pao.— Ist,  68...  1905 
Atoh.  J.  Co.  A  W.— let,  68...  190.i 
U.  P.  Lin.  A  Ool.— IsLg.,  58. 1918 

Utah  A  North.— 1st,  7b 1908 

Gold,  5s 1926 

Utah  Boathem— Uen.,  7s  . .  1909 

Bxten.,  1st,  7a 1909 

Valley  B'y  Oo.  ol  O.— Oon.  6a. 1921 
Wabash- 

Debenture,  Ser.  A 1939 

Debenture,  Series  B ..1939 

DeL  AUhlo.  EXL  l9t,  58.  K..1940 

Bt  L.K.O.AN.-aLC.Bdge69.1909 

West  N.Y.A  Pa.,gen.g.  2-3-49  1943 

Income  6s........ ••  ...1943 

WaaL  Va.  a  A  Pitts.- lat,  68.1911 
WkaeuAL.E.-l8L  5s,  gold... 1936 

Extension  A  Imp.  g.,  Ss 1930 

Wis.  0«nt.  Innoiin'  39     1937 


Bid. 


•23 
luO 


81 

101 
101% 

98 


•3i 


105 
105 


103 
113% 


100% 

107 

114% 

iii' 
ioo% 


109 

108* 
"88% 


Ask. 


106 


86 


43 
106"' 


13  iJ 


101°e 

102% 

uo" 

'70 

104 
105 

•87" 

'"""^ 

*28 

.««■>■ 

4 
i02% 

io»" 

7 
i05~ 

.":n 

91 

•45" 

104 

93 

86 
105% 

iio" 

::::n 

114 


80 


92 
106 
119% 

:::::: 

70 

101% 
101% 
101% 

100% 

.-...« 

...... 

loo" 

.....a 

■•29~ 
28 
•25 
109 

...... 

"•80" 
•60 

— — 

102" 

■42 

-10% 

■jja" 

96 

95% 


»o  prtaa  PrMavi  Unaa  are tba  latest qajiaUona  mala  tals  week.  Vor  Ulaaallaaaaaa  aad  OulUted  8oada-3ee  Sd  page  preoadlnf. 
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(laiXroad  Ititjelligcnce. 


RAILROAD    EARNINGS. 

The  foUowinK  table  shows  the  gross  earnings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
tor  the  latest  period  reported.  The  statement  includes  every 
BTKAM  road  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
rroBB  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumna  the  earnings  for  the  calendar  year  from  January  I  to 
and  ialcuding  such  latest  week  or  month.  ,    .   ,.     .,  . 

Tlie  returns  of  the  ntreet  railways  are  not  tncluded  in  thts 
tabler  but  are  brought  together  separately  on  a  subsequent  page . 


BOAi>R. 


Latest  Gross  Earnings. 


BOADS. 


Weekorllo 


Adirondaok 

Ala.  Gt.  South.. 

Ala.  Midland  . . . 

Ala.  N.  O.Tex.  & 

N.  on.  &  N.  E. 

Ala.  &  Vicksb. 

VlckB.  81i.  &  P. 

Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 
Atch.  T.  <fe  S.  Fe. 
Atlanta  &  Char. 
Atlanta  &  W.  P. 
Atlan.  &Danv.. 
Atlantic  &Pac.. 
AuguBtasout'n- 
Austin  &  N' west 
Balt.ClieR.&  Atl. 
Bait.  &Ohio.... 
Bal.&O.  Sou'w. 
Bangor  AAroost 
Bath&Ham'uda 
Blr.  &  Atlantic. 
Brooklyn  Elev. 
Brunsw'k&West 
Buff.Roch.&Pitl 
Buffalo*  bu»q.. 
Bur.C.  Rap.  &  N. 
CanadlanPaeiflc 
Oar.  Midland... 
Cent,  of  Oeorifla 
Central  of  N.  J 
Central  Pacific 
Chart.  01.  &  Silt. 
Oharlest'n&Sav 
Ohes.  (tOliio... 
Ches.O.  &So.\V 
Chic.  Bur.  &Q.rf 
Chic.  &  Kast.  111. 
Chic.  Gt.  West'u 
Ohlo.Mll.&St.P. 
CUlo.&N'thw'n. 
Ohio.  &  No.  Piic 
Chlc.Peo.ASt.L 
Chlo.K'kl.<&P.. 

Chlo.St.P.M.&O. 

Chic.  &  W.  Mich. 

Cln.Oa.  &  Ports, 

Cln.Jack.ikMae 

Cln.N.O.  &T.P. 

Cln.  Ports.*  V. 

Clev.Oau.  &So.. 

Ol.Cln.Ch.&St.L 
Peo.  <k  East'n 

Cl.Lor.&  Wheel 

Col.  .Midland... 

Col.  H.  V.  &  Tol. 

Ool.8and'y&  H. 

Colusa  &  Lake.. 

Crystal . . . 

Camb'l'd  Valley 

Denv.  &  Rio  Ur. 

Des  M.«fe  Kan.C. 

Des.  M.  N.  &W.. 

Det.Lanay&No. 

Det.&  .Mackinac 

DuluthS.S.&Atl. 

ElglnJol.&East. 

Erie 

EurekaSprlngs. 

Evans.&lnd'pli.s 

Evans.  &  Rich  . 

Evansv.&T.  II. 

Fltchliuri! 

Flint.  i&P.Marq. 

Fla.Oeut.&Pcu. 

FtW'th&Uen.C. 

Ft.  W.  &  Rio  Gr. 

Gads.  &  Att.  U. 

Georgia  RR 

Georgia  i^  Ala. . 

Oa.  Car'la  dc  No. 

Geo.  Bo,  &  Fla.. 

Qr.  Kap.&Ind.. 

Clu.H.&Ft.W. 

Traverse  City. 

Mu9.  G.  R.&I. 

Tot.  all  Hue-" 

Grand  Trunk 
Chic.  &  (ir.Tr. 
D6t.Or.H.AM 
Cln  Sax.AtMiic 
Tol.i5.AMu»k 

Great  North' n— 

St.  P.  M.  A  M 

East  ut  Minn. 

MontauaCeut. 

Tot.  system. 

GaU  <fe  Ohiuago 

G'lfB'mnt&K.C 

HoOs.Tun.&Wll 


1896. 


1895. 


August 

3d  wk  Oct. 

August 

Pao.  June. 
UtwkOct 
1st  wk  Oct. 
IstwkOct 
Septemb'r 
3d  wk  Oct. 
August 
Septemb'r. 
August. 
August. 
3d  wk  Oct. 
2.t  wk  Oct. 

August 

August 

Septemb'r. 

Septemb'r. 

3d  wk  Oct. 

August 

.\ugust 

Septemb'r. 

SEE  8TREE 

Vugust 

3d  wk  Oct. 

August 

3d  wk  Oct. 
3.1  wk  Oct. 
Septemb'r. 
Septeiub'r. 
Septemb'r. 

August 

August 

August 

3(1  wk  Oct. 

July 

Septemb'r. 
3d  wk  Oct. 
3rt  wk  Oct. 

Id  wk  Oct. 

Siptemb'r. 

August 

3d  wk  Oct. 
Septeml)'r. 

Septemb'r. 

3d  wk  Oct. 
epteml)'r. 

3d  wk  Oct 

Septemb'r. 

Septemb'r. 

3d  wk  Oct 

3J  wk  Oct. 

Septemb'r. 

id  wk  Oct. 

Septemb'r, 

August 

■2d  wk  Oct. 

Septemb'r. 

August 

August 

3d  wk  Oit. 

IstwkOct. 

Septemb'r. 

3d  wk  Out. 

August 

'2d  wk  Oct. 

Septemlt'r. 

Septemb'r. 

July 

3d  wk  Oct. 

3d  wk  Oct. 

3d  wk  Oct. 

August... 

3d  wk  Oct. 

2d  wk  Oct. 

August... 

6ei»temb'r. 

Septemb'r. 

3d  wk  Oct. 

3d  wk  Oct. 

August... 

Septeml)'r. 

3d  wk  Oct. 

3d  wk  Oel. 

3d  WK  Out 

3d  wk  Oct. 

3d  wk  Oct, 

3d  wk  Oc 

2d  wk  Oct. 

2d  wk  Oct. 

2d  wk  Oot. 

2d  wK  Oot, 


20,866 
31,592 
45.000 


28,000 
15,000 
14,000 
191,151 
22,813 
6.»i85 
2,705,71  H 
133,117 
40,999 
13,415 
65,443 
6,454 
21,66* 
47.500 
2,227,810 
127,581 
52,820 
2.356 
2,503 
Railw 
43.729 
77,473 
49,654 
123,517 
484.001 
7,759 
469,688 
1,116.782 
1.169,913 
4,939 
30.301 
216,1'<2 
178.57'2 
3.164.549 
9H,548 
102,^29 
778,503 
■2,843,064 
70.4=>9 
20,192 
l.463,66~ 
862,.570 
34,130 
5.835 
14,531 
284,551 
26.002 
17,0'23 
260,141 
151.069 
20.284 
154.430 
198.588 
17.5  36 
2.^00 
782 
80.603 
163,600 
2,262 
44,452 
24,695 
2">.080 
30,6f5 
100,869 
2,769,490 
5,869 
5,263 
3.559 
20.879 
629.559 
49.485 
34.594 
68.392 
33.909 
852 
39,73  J 
24.604 
80.866 
70,494 
34,113 
7,244 
855 
2,035 
44.247 
437,033 
63,480 
23,117 
2.766 
2,118 


20,U62 
42.302 
40,567 

29,000 

12,000 

11,000 

231,602 

20,582 

7,523 

2,358,ilO 


Jan.  1  to  Latest  Date. 


1896. 


Septemb'r 
Septemb'r, 
Seplenib'r. 
Septemb'r. 
Septeuib'r. 
Septemb'r. 
Septemb'r. 


138,344 

35,862 

13.418 

67,152 

4,185 

21,972 

60,600 

2,132,506 

138,780 

56,008 

•.^,507 

2.427 

4T  LIST. 

41,685 

53,671 

45,963 

141,153 

515.000 

6,341 

154,998 

1.181.21S 

1,260.445 

4.259 

31.559 

201.92."i 

196.818 

3,309.528 

103.661 

107,762 

862,0  1 

3,2.M.430 

6\110 

•25,932 

1,53 1, OSO 

841,196 

3  ',403 

6.5 '2 

13,834 

340,600 

28,527 

13,887 

294,997 

174.140 

38.260 

155,195 

257,335 

20,582 

1,100 

1,196 

91.940 

18 '  ,'200 

2,303 

44.611 

25.593 

34.226 

42,013 

91,200 

2,775,428 

8,246 

6.24t) 

2.441 

25.656 

658.117 

55,075 

33,738 

73,629 

31,039 

885 

42,572 

14,609 

62,872 

66.348 

40.591 

10.996 

1,018 

•2,088 

54.72  J 

387.006 

60.057 

22.209 

3.187 

1.886 


128.71« 

1,156,618 

395,908 

953,236 

4()3,48.'j 

401.050 

1,769,888 

917,331 

56.294 

20,940,435 


1895. 


960,169 


438,830 

2,743,183 

44,414 

163,170 

377,869 

4,86.5'.6V6 

143,421 

14,704 

16,451 

396,031- 

2,663,884 

321,732 

3,552,573 

15,9  0,392 

42,628 

3.620,034 

9,221.92" 

7,899,5'24 

37,198 

387,129 

8,198,791 

1,282,553 

•24,6  .'4,-i84 

3,0' 9,378 

3,791.741 

•21,815,361 

■23,94/,!" 

543,187 

72-<,679 

11,3 1 0,97' 

5.627,313 

1,320,552 

45,733 

66  <,842 

2,479,178 

201,422 

568.7i!3 

10.381.342 

l,29-i,244 

1.073.275 

1,378,533 

1,624,435 

e37,916 

13,191 

8,708 

543,719 

5,8'26,439 

B6.932 

326,959 

930,043 

318,047 

l,^■.09,1.^3 

970,072 

22,591,336 

35,883 

233,930 

95,639 

84i<,U8 

4.7;2.724 

2,099.753 

1,58 1,5'27 

686.618 

223.849 

8.061 

1,187,131 

659,942 

535,>«41 

660,104 

1,583,495 

323,328] 

38,7.151 

I00,7,s2 

2,016,311 

14,796.036 

2,155,6'23 

745,861 


1,782,313 
'229,550 
168,337 


1,758,41 
197.792 
137.630 


2,170.200  2.093,859 
4,350,  2,840 
9.332  7,891 

3,742'         4,905 


131.214 

1,2'20,839 
335,015 

954,659 

367.606 

374  211 

1,864.169 

884,480 

56.792 

20.235,285 

992,874 

436,895 

2,74  ,206 

30,024 

157,239 

388,679 

5,l4i',936 

468,149 

15,523 

14,690 

331.278 

2,411,349 

256,132 

3,337,928 

14,107,538 

34,734 

3,449,773 

9,507,920 

8,318.354 

29,663 

372.394 

7,677,929 

1,293,481 

23,862, 3'2^ 

3.017,487 

3.150,6.i4 

23,0:}5,873 

22,026,635 

504,317 

74i,63'2 

10,935,413 

4,974,022 

1,388,970 

48,817 

500,475 

2,665,353 

199,'i61 

533,939 

11,172,154 

1,454,557 

1,143,120 

1,245,'238 

1,550,337 

863,131 

13.677 

5,0S»1 

538,207 

5.705,734 

72,  •  47 

262.608 

9'29,417 

260.  68 

1,411,096 

801,173 

!  ',(J0i),y36 

38,403 

210,788 

89,830 

855.926 

4,675,608 

2.014,783 

l,50»,79o 

663,403 

230,897 

6,505 

981,582 

383,398 

421, mOS 

595,158 

1.680.163 

361.462 

36,82  i 

97,893 

2.176,743 

14,288,05)8 

3,152,478 

791,187 


10,790,660 
1,321,766 
1,443,760 


Latest  Orost  Earnings. 


Week  or  Mo 


9,365,663 
993.785 
1,119,235 


13,556,186111,477,683 
28,801  29,211 

66.938  49.180 

33,686'         32,184 


Hous.&Tex.Oen 
Illinois  Central 
Ind.Dcc.,.kWe»t. 
Ind.  111.  i  Iowa 
In.&Ot.  North'u 
:interoo.  (Mex.) 
Iowa  Central. .. 
Iron  Railway.  . 
Jac*.  T.&K.  W. 
Kanawha&Micli 
K.C.F.ScottA.M. 
K.C.Mem  &Bir. 
Kau.O.  N.  W... 
Kan.C.&  Beat. 
K.U.Pitts.  &0. 
Kan.C.  Sub.  Belt 
Keokuk  &\Ver»t. 
L.  Erie  All  &  So 
L.  Erie  &  West. 
Lehigh  &  Hud.. 
Lex'gton*  East 

Long  Island 

Los  Ang.  Term 

Louis.Ev.&St.L, 

Louisv.&Nasiiv 

Louia.N.A.&Cb. 

Lou.Heu.ikSt.L. 

Macou&Ulim.. 

Maiii.Htique 

MeniDhi-i&Ohai, 
t Mexican  Cent.. 
Mexican  luter'l. 
JMex.  National 
Mex.  Northern. 
t  .Mexican  R'way 

Mexican  So 

Middle  Oa.&Atl. 
Miuneai>.&St.l.. 
M.St.P.&S.St.M. 
Mo.  Kan.  &.  Tex. 
Mo.Pac.&In>nM 
Central  Br'ch. 

Total 

Mobiles  Birm. . 
Mobile*  Ohio.. 
Mout.&  .Mex.Glf 
Naah.Ch.&St.L, 
Nevada  .'entral. 
Nev.C'yNar.Oge 
N.  Jersey  &N.Y. 
S.Y.C.&  H.  R.. 
S.Y.Out.&W.. 
N.Y.Susq.&W.. 
Norfolk  &  West. 
Northes'n  (Ga.) . 
North'u  Central 
North' n  Pacitlc 
Ooouee  &  West. 

Ohio  River 

Ohio  R1V.&  Chat 
Ohio  Southern.. 
Oregon  Imp.  Co 
Oreg.  Ky.  &  Nav 

Paciiio  Mail 

Pennsylvania,  i 
Peoria  Uec.&Ev 

Petersburg 

Phila.  AErie... 

Phila.  &  Read. . 

Coal  <ti  Ir.  Co . 

Tot  both  Co's. 

Ph.  Read.  &N.E 

Pltts.C.C.iSt.L. 

Pitts.Li,fb.,kW'u 

Pitts.  Sh.&L.K 

PitUb.  &  Wes'u. 

Pitts.  CI.  &  Tol. 

Pitts.  Pa.  JtF. 

To.al  system.. 

Pitt.Youug.&A. 

QuincyO.iS  K.C. 

Kich.Fr'k8b.<teP. 

Rich.&Pet^rsb. 

Rio  Gr.  South'n. 

Rio  Gr-de  Weal 

Sag.Tu.sccdavItU . 

St.L.Keu'etiSo. 

St.L.&Sau  Fran. 

St.L.  Southwest 

St.  Paul  diDol.. 

San  Ant.  iSc  A.  P . 

SauFrau.  .SiN.P. 

Sav.  Fla.^itWeBt, 

Sher.Slu'ev.iSSo. 

Seab'rd  Air  Line 

SU.  Sprs.  O.  di  G. 

Sllverton 

So.Haven&East 

So.  Paolhc  Co, 

Gal.llar.&S.A 

Louis' a.  West. 

MorgHn'sLiiX, 

N.V.T.  (kMex 

Tex.  &N.  Orl.. 

AtLProp  tes.fc 

Pacillc  system 

Total  of  all.e 

So.Pac.  of  Cal 

So.Pae.ofAriz 

So.Pac.oiN.M, 

Northern  Ry . . 

Southern  By.. 

Spok.F'la  JtNur. 

Statoni.Kap.Tr. 

SlonyCl.  .StcMi 

Summit  Branch 

Lyk.  Val.  1  oal 

Tot'l  both  Co's 

Texas  Central. 

Texas  .bPaoiUo 

Tex.S.VaKV.N.W 

Tol.  iJiOhio  Cent. 

ToLP.  (b  West.. 

rol.St.L.(tK.  C 

Ulsior  Ai  Uelaw 

U.PacP.&G... 


1896. 


1896. 


Jan.  1  to  Latest  Date. 


1896. 


1895. 


August 

Septemb'r. 
IstwkOct. 
August — 
Jd  wk  Oct. 
Wk  Oct  10 
3d  wk  Oct 
Septemb'r. 
Septemb'r. 
3d  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct 
-Septemb'r. 
Septemb'r. 
3d  wk  Oct 
;?d  wk  Oct 
IstwkOct, 
Septemb'r. 
3d  wk  Oct 
Septemb'r. 
August — 
Septemb'r. 
Sepooib'r. 
3d  wk  Oct. 
3d  wk  Oct. 
:M  wk  Sept 
id  wk  Oct 
Septeiul)'r. 
ptemb'r. 
3d  wk  Oot 
3d  wk  Oct 

August 

3d  wk  Oct 
August 
Wk  Oct  10 
let  wk  Oot 
August — 
3d  wk  Oct 
.Jd  wk  Oct. 
id  wk  Oct, 
id  wk  Oct. 
3d  wk  Oct, 
3d  wk  Oct 
2d  wk  Oct. 
Septemb'r, 
Septemb'r 
Septemb'r. 
August. . 

^pril 

fune 

Septemb'r. 
id  wk  Oot 
Septemb'r. 
id  wk  Oct 

August 

Septemb'r, 
3d  wk  Oct. 

August 

id  wk  Oct 
Septemb'r. 
Septemb'r, 

August 

■ieptemb'r. 
.August 
Septemb'r. 
iA  wk  Ojt 

Auga.st 

August — 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
3d  wk  Oct. 
3d  wk  Oct 
3J  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
Septemb'r. 
Septemb'r. 

August 

August 

IQ  wk  Oot 
3d  wk  Oct. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
3J  wk  Oct. 
Septemb'r. 
Septemb'r. 
SeiPtemb'r. 

August 

4th  wkSep. 

August 

August 

Septemb'r. 
8ei)tcmb'r. 


A  I  A  Ifi  $ 

254,180     239,317|   1,765,978    2.001,751 
1,917.364  l,729.09i;i4,962,131  14,106,801 


August — 

August 

August 

August 

August 

\ugu  t 

August 

AilgUfit 

August 

August 

August 

August 

■  d  wk  Oct 
■August., 
.luly  .... 
August  . 
septemb'r. 
Seincmb'r. 
Septemb'r. 
ith  wkSep. 
3  '  wk  Oct 
vlay.  . . 
2.1  wk  Oct 
id  wk  Oct 
3d  wk  Oct 

lune 

August 


8,353 

65,428 

91,508 

42,747 

41,466 

2,517 

22.311 

9,376 

89.807 

26,672 

21,074 

430 

18.678 

5,252 

7,031 

4.386 

66.132 

31.87 

14,325 

3i8,246 

6,147 

30.454 

428,900 

58,404 

8,080 

ti,005 

11.363 

31,733 

201,911 

207.510 

91.705 

53.331 

69,342 

10,000 

7,217 

52.620 

112,712 

31^,360 

166,000 

16.00. 

482.001 

10.191 

314.756 

75.273 

4i5.022 

2.967 

7.985 

3.9i6S'.49-i 

79,013 

214,162 

216.639 

4,769 

594.14- 

564,90" 

2,663 

19.737 

16.18 

57,63 

304.883 

464,329 

328.546 

5,176,3J9 

19.810 

35.576 

426.417 

1.801,851 

2.171.411 

3.973.26S 

65,465 

1,154,698 

3.759 

12,284 

34,204 

15,115 

7,545 

36,861 

114.137 

25  410 

46.076 

25,629 

8,630 

61.700 

11.187 

6.294 

531.086 

123.700 

169.394 

247,973 

69,827 

227,833 

13.241 

2.^3.604 

10.119 

6.500 

3,763 

431.650 

70,877 

334.080 

33.529 

117.967 

n 326027 


8.966 

63.8351 

91.567] 

39.263; 

46,788 

4,150 

19.607 

9.470 

91,011 

33,298 

21,005 

461 

11.680 

4,809 

8.996 

6.473 

71,852 

32,631 

19,999 

4  J  0,02  i 

9,'>82 

35.529 

458.170 

73.78.1 

10.108 

3,163 

8.164 

31.381 

200.162 

212,902 

92,181 

64.315 

52.8  4 

11.430 

3,749 

64,674 

104,567 

26.',958 

526,001 

13,001 

539.001 

7,384 

271.937 

108,777 

429,536 

1,883 

8,073 

3.973,263 

80,391 

183,063 

219.726 

3,841 

586,379 

600,168 

2.753 

22,876 

14,716 

66,651 

2s'4,53 

453,17- 

34 '.455 

5,786.339 

21.33' 

45,947 

452.415 

1.931.562 

2  345  260 

4  276  822 

70,313 

1,432,987 

3.751 

12,694 

37.476 

19,954 

8.081 

63.511 

178  472 

26,358 

64,938 

29.831 

11.452 

56.700 

11.353 

3.546 

539.358; 

130.s)u0 

170.707 

223.441 

79.678 

234,074 

11.2.3 

244.562 

11,345 

10,195 

2,988 

387,854 
74,349 

426,817 
19.351 

134.590 
/1334614 


345,916  351,285 

511,707  602,336 

2.5S1,511  2,515,990 

1.782,938  1,797.748 

1,416,049  1,294,383 

33,764  36,879 

235.274  308.783 

35»,847i  317.282 

3,475,965  3,518,547 

891,940  809,917 

194,057  173,037 

3,2981  3,794 

589.640  413.805 

281,558,  228.278 

303,033  276.781 

42.3841  87.576 

2.715,3871  2,783,282 

295.505  323.950 

138.877  136,109 

3,091.9361  3.184.526 

68.781  121.  03 

1,215,333  1,163,615 

15.980,063  15,526,323 

2,209,409  2,272,612 


375,732 

42,80  ' 

101,813 


7,966,306 
1,965.133 
4.032.060 

531,838 
2,501,644 

412,881 


1,586,643 

2,933,3'»7 

9,106,871 

17,229,000 

396.001 

17.825,000 

239,793 

2,583.516 

831.065 

3,693,605 

21,056 

'29,36ti 

141,408 

32.408,464 

3,077,104 

1,626,023 

8,933,876 

37391 

4,359.333 

14,695,765 

22.266 

792,159 

131.935 

542.128 

2,182,320 

2,6i6",966 

46.061,170 

692.111 

380.923 

2.709,068 

14825,595 

16  168,832 

30,991.42 

513,464 

10,839,146 

31.743 

516,292 

1,347.671 

607,113 

319.510 

2,316,036 

1,092,477 

221,036 

488.582 

233.652 

365,848 

1,894,630 

82,149 

4..«i6i".966 
3.671,702 
1,065,923 
1,410.478 

561,802 
2.227,816 

189,805 


340,054 

50.727 

104,298 

7,433,480 
1,704,959 
3,4  S7, 155 

462,920 
2,550,659 

37'2,714 


1,534,492 

2,269,754 

8,769,222 

17,539,220 

445.947 

18,005.187 

213,828 

2,36tj,495 

923,028 

3,431,067 

17,682 

27,910 

139,203 

31.930,991 

2.950.755 

1,641,540 

7,302,648 

32,071 

4,7. 8,647 

14,436,031 

16,635 

676,979 

131,028 

531.992 

2,139,429 


2,829.249  3,o83  266 

4.153,276,4,417  8S0 

858.265  996,m61 


150.360 
80  666 

219,712 

4-22.162 
44,861 

144,589 
10,086 
78,184 
70  662 

118,826 
9,438 

176,109 

2.361 

3.^.142 

22,881 

47.29S 

2i5,'s09 


161,482 
85,593 

207.29 1 

451,931 
27,140 

151,697 
10,67 
98.764 
68.190 

164,v54 
12,507 

189,031 

3,009 

26,580 

23.241 

43.013 

2"38",2"8"3 


131,125 


2.954,558 

46,816,670 

727,677 

362  061 

2,685.715 

15456,700 

16  617  633 

32  104  333 

563,301 

11,127,219 

31,694 

494,807 

1,331,349 

722  540 

284.246 

2,458,472 

1,2S7,707 

189,881 

496,540 

226.678 

334,147 

1,884,882 

85.341 

4,3i3',676 

3.871.377 
1,072,311 
1,396,178 

613,141 
2  223,365 

225,167 

123,767 


20.570 

3,169,175 

567,53  .i 

2,981,149 

144,054 

858.008 

(9,868,48a 

20  318,717 

30,187,200 

6,199,604 

1,466,134 

743,915 

1,382,897 

14,596,293 

273,461 

663.04'^ 

30  872 

694.747 

836  Om7 

1.330.831 

179.39 
4.868,t>  2 
12.62.1 

1,392, 3!)il 
779,207 

1,702  728 
171,4. 

1,912.866 


15,198 


2,920,117 

680,216 

3,569.397 

147.836 

1.053,337 

fl0790J61 

20.713.651 

31.504,012 

6,718,596 

1,437,916 

693.916 

1,244.611 

11,420.237 

168,372 

837,493 

32.244 

867.415 

511.036 

1.371.451 

182,226 

5,035.186 

17,508 

1.370.772 

788.997 

1,477.268 

168.665 

1,924,142 
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BOXIM. 


nn.  Pko.  RB 
Or.8X.*D.ll 


MJ«aUkS4.U.  Aocort. 


lAU4tl  OrotM  MamiHgi 


WtUor  Mt      I  sua. 


1S95. 


Ausiut. 
Augiut. 


Ancaat....! 
adwkOet.' 


Kaa.C*OB 

Xat.au.*e.t 

OMLBr a  3J  wk  Oct. 

0»n.Rr.*L'(lL.  Anxoat 

efdtatol.'i  Anjrast  ...: 

WabMh SdwkOet.' 

WaooANortkw  Ancaat.... 

WJamjAVa'eiAoinat > 

w.r.Oaa.*  Ptn*  «^^mb>. 

WaatTa-APttta  Jiilr 

Waalam  of  au..  Aagnst 

tr«at.«.T.  *F».  3d  wk  Oct. 
WMaL  *  L.  Erk  ,3d  wk  0«t. 
WlaaoiulB  Omt.  34  wk  Oet.{ 

WrlcktaT.*Twi  Jolr 

Tork  Somkan.  Anxnat 


,3l«,«9'  I, 

4T7,8*9 

M.181 

9.M8I 

SA379' 

18,000 


2^9.53 
462..'«94 

ei.ois 

6.1S1 
1M8S 
13.000 


31,323        34.193 


7j.8» 
1 050,487' I, 
343,34-' 

u,8o; 

439JU 
100.100 

31.371 
4  t.768 
07,400 

93,04N 
6.Tft2 

«,9(i3 


53.433 

294.713 
17,092 


Jan.  1  to  Laletl  Dale. 


1896. 


103.101 

a■^3?e 

43.502 

7»,T00 

33.763 

100,64*i 

6.750 

6,3  1 


8,73«,04« 

3,535,618 

410,859 

63,134 

573.S83 

596,863 

303,40- 

472.863 

14,065.5631 

9,'42,97'- 

137,047 


1895. 


8,316.107 

3,281,964 

37ti.363 

42,822 

537,690 

445.918 

170.394 

3.57,044 
13  631.697 
10,077,54S 

132,184 


223,208;       207,681 


2,439,  «3- 

1,076,047 

3,501,117 

5l.S21| 


2.6 12,0  i; 

1,067, « 69 

3,580,793 

45.013 


*  nnraa  ftraa  4a  mat  laelade  Ureirna  Ry.  M  NaT.,  Un.  Pao.  Denver* 

l«U,  Daorar  UaadTllla  A  Oanalaoo.  Monuna  Colon  and  Laavenwortta 

rm.  aTheaallKuraa  Ineloderaaultaon  eaaedllnea 

troB  (arrtaa,  ato..  not  glraa  aaparatalr.    t  Masl- 

aaly  kau  of  Un«a  la  wklok  Onioa  PaaUo  haa 


OaU, 
TapakaASaMk 

•  laatadaa 

« 
a  k«lf  lataraat. 
4  laalnJaa opeTBtloaa of  Ika  Ola.  Barttagtoa  A  Nirthern  In  both 


t  OOiaia  faaalta  tar  tlofM  <llr«etlr  nparatad  east  of  Pittabar*. 

(laoladaaraaaltaoa  aailatad  llnaa. 

/CoTacabaaUaaUia  4UaaUe!Jr«(«in  th^  II>n«toi  ATezu  C«itrtl. 
Au>i>a  *  VartkwaMafB.  Oaattal  r*xa«  «  XorJiwaataro  aait  Ft.  tTjrcU 
*  Sew  ottoaaa. 

lAtMt  UrMi  BaralBSi  by  Weeks.— The  Uteat  weeki; 
earnlaci  la  the  forecoing  are  aepantelr  •ammed  ud  at 
followa  : 

For  Um  third  week  of  Ojlobor  our  pMlimintry  atatem^nt 
•ovan  07  roada,  aad  abow*  S-73  per  cent  Iom  In  the  aggregate 
ortr  the  aame  week  laat  y«mr. 


td  mttk  of  OiloUr. 


1806. 


AlaMaaOy  fleathara . . . 

AOaaOa  jroaaTiUa..... 
Bail. «  OMe  «oadlwci4.. 
~    I  Koak.  *  Plnaara 


^xa4,  iU|k*  aa«ik 

tmO'iit'.'.T.'.'. 

.nitaale. 

i  Oraat  Waalata.. 

iMUw.*n.rMa. 

lorla  *  St,  Loato. 
lAWaatMlaMaa... 
■  •■aafctaaa 
M*aaatt*a 
Oar.  Oa.  Okie.  *  M.  1,.. 
CtoT,  Laratn  *  Wkaatlait 
Oaavar*  RloOraada.... 
Oalfalt  Laaa'a  *  Umrttm 
•maar.  *  IitdlaaasalU 
Krasar.  A  Riehmnad.... 
■raaa*. «  Torra  ilaata. 
fftel*  Para  MarjaaaM 
Uaonc^a... ....••..  •••••••■ 

Oaercta*  Alabama. 

Otaad  ■•fMaAIadlana 

OlaatiiiiaUB.*rvW. 

TTm*anaCllf 

If  oak.  Or.  Rap.  A  lod 
Ofaad  Tmnk  of  (^anaila 
latara'l  A  nt.  Rortk'a ... 

Iowa  Uaatral ..... 

KaaawkA  *  Mloklcaa.... 
Kaa.  Ulty  n.  •.  aSm. 
Kaa.  a  Han* ■!■.... 
Kaa.  CKr  PMak.  *  Oalf . 
Kaa.  Clir  Subaikb  Ball, .. 

Laka  Kna  A  Waatam 

Laalar.  BTaaar.  A  St.  L. 
Loalanila  H«nd.A  St.  U, 
LeoapTtUa  A  HaabTtUa. . . 
BsalaA  fkarlaamn.. 


• 

8I,3S>' 

12.«4S| 

U.4l*l 

137.581 ! 

77.473 

It3.&17| 

A<»4,00( 

2'6.ie» 

S4.1*0i 
lt.Mli 
17.0331 
360.1441 
30,244, 

18%,a00* 


iKi 

■f  laaaaMlla  A  St.  Urala 
Mlaa.sLp.  A8.S.  M....J 

■e  KaaMa*  l^xaa 

ll^rMtteAIr.MMt... 

•aw  t«fk  Oat.  *  WaaTa.  [ 
■orfMk  A  Waataia..... 

Vortbani  PaetSe 

Oklo  BlTpf. ........... 

Paana  Daa.  A  Bvaaar. 
Pma.Bkan.  A  U  Bria.. 
PlWkun  A  yaatern. 
BtoOraadaSai 
BleOnada  «< 
•1.  Laala 

ara  BaUwajr 

lAPaalSa 

>yaaf1a*iraafa 


SI.  U  A  Kaa.  Cltr. 


•■ 


Nat.  >.  T.  *  PaaaarlT, 
(ALakaBrta... 


TMal  (87  taada) 7,60T,39&    8,049,759 

>  15-78  p.  e.1 


MSS 
S.»6» 

«MS» 

SS.7S3 

34.801 

84,113 

7,344 

8» 

8,085 

487,088 

si,6e* 

41.488 
SJ7S 

IS,07| 

8.tsi 
a  ),i33 

80,454 

8/HO 

«tS.S0O 

•1,783 
S0t,91l 

94,708 

52,620 
112,713 

3i»,3eo 

486,000 

ISXMW 

79,013 

318,059 

8S4.907 

19.787 

1S.S10 

IXJS4 

58,884 

8.538 

81,700 

138,70(1 

432,162 

176.109 

32.tSI 

47,248; 

343,248 

87,400 

30,445 

98,048 


1895. 

I 
* 

4t.SMl 

90,542 

IS.414I 

134,780 

83.6  n 

141. m 

51.V0OC' 

30l.a3^ 

10>.6il: 

I07.78SI 

•<Sv9%l 

njm 

89,408 
18.884 
tt.««5 

89t.Se7 
88.380 

181.800 
MpBSS 

•8,878 
48.8781 
1460k 
40,591 
tCSM 
1,048 

•BT^OM 

48^788 
•.470 
•1,0111 
B1.89S 
11,8801 


Iturtaat.  .  Dtereiut. 


..'-  ...I 
3.181 

83,8021 

it'.2a" 


09] 
8.13) 


1,118 


9.99  > 


e.e9« 


w 

10.108' 

408.1701 

81,381 

900.1821 

•1.181 

54,8741 

104.507 

38<,9>8 

536,000 1 

13,0001 

80,3011 

349.73«l 

900.(88 

93.87a 

31.S51 

1S.8B4 

••.811 

11.4St 

88,700 

150.900 

451,931 

189,031 

35.241 

48,015 

394,713 

75.700 

32,708 

100,8  U> 


S 
10,710 

'3 

11,109 

iV,63i 
31.000 

"7*.l'lS 
5.33  1 

83548 
8,740 
1.373 


S4.a33 

17,'»76 

15,800 

89a 

9^3 

■■4.777 
5.590 
3,819 

"h'.Vii 

3  753 

193 

53 

"a.mi 

5,3  i2 

94 

l,t04 
6,626 


3,000 


170,908 


5.730 

5,075 

2,033 

29,270 


2,094 


60.000 

"■i'.sVi 

83,067 

35,261 

3.139 

3,041 

410 

8617 

2.916 

5,000 

37.200 

39,7>9 

12.9V:3 

•J.3   7 

717 

92.4fl4 

H,30  I 

lii,243 

7,600 

"633,368 
482.  l>) ) 


id  week  of  October. 


Prar'ly  reported  (74  r'da) 

Atlantic  A  PaolBc 

Col.  Sandasky  A  nook's. 

QeorKla 

Interoceanlo  (Mex.) 

Ueztean  Railway.... .... 

St.  Joaeph  A  Qd.  Island. 


Total  '80  roa<U).._ 
<et  deoreavx  16-22  n 


1896. 


8 
7,563,872 
65,443 

17.S86 
36,1U5 
42.747 

22,379 

7,317,471 


1895. 

"s~~ 

3,036,376 
67,152 
20,582 
41,028 
39.3  <3 
52,894 
18,345 

8,336,130 


Increase.  \  Deercane. 


8 
150,322 


8,43  4 

1«,443 

3,4^4 

173,748 


S 
632,826 
1.709 
2,996 
4,923 


692.451 
519,708 


Net  BarniagM  Bootbly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  Steam  railroads  reported  thia 
week.  A  full  detailed  statemeal,  iacludiog  all  roads  from 
which  monthly  returns  can  be  obtained  13  given  once  a  month 
in  tbeae  columns,  and  the  latest  sutement  of  this  kind  will 
be  found  in  the  Chronicle  of  October  24,  1898,  The  next 
will  appear  in  the  issue  of  November  21,  1896. 

^.™**„*'"'"'"i'?LT-^  • A'«'  Barningt. 


20,910.435  20,2i5,2<9 
7,350,201    (1,302,5)9 

51.^,339 

4.407.792 

l,.'i31.636 

•^,3.56 

11.704 


1896.  1895. 

Roadt.                           8  8 

Alabama  Ut.Soatha. Sept.      13R.629  142.733 

Jan.  1  to  Septs  So  ...   1,056,642  1,104,736 

July  1  to  Sept.  30  ...       S8t,139  406,614 

Alabama  Mldlao.l...Au(.        4\00}  40,^•i7 

Jan.  1  to  AUK.  31....      395,w03  333.04IS 

Juir  1  to  Aai(.  31....        91,772  97,325 

Allechenr  V%lle7    .Sept.      191.154  231,K02 

Jan.  1  to  Sept  30....   1.75t(,383  1,364,169 

Ateh.T.tp  A3  P.'.b.Sopt.   2,705.^H  2.3^3.210 

Jan.  1  to  Sool.  30 

Jnir  1 1<>  Sept.  30 

Balt.OtalnA  Soalhw.Sept. 

Jan.  1  t4^apt.  30 

July  I  lo  4ett.  30  ... 
Bath  A  naiiimanil9..An(. 

Jaa  I  to  Auk  31  ... 
Braaswtek  A  W»«t   .  \iic. 

Jan.  I  tn  Auii.  31  ... 

Juljr  1  to  Auk  31 

OoB.  Rook. A  Pltt*.b  S-tpt. 

Jan.  I  to  s,.pi.  30  ... 

July  1  to  4op«.  30... 
Canadian  PariMo.  a.^rpt. 

Jan.  1  to  Sfipt.  30. ..14.669.393  13,595,538 
OSDt.  or  Oeorxia.  a.S-pt.       469.683       414.998 

Jan.  i  to  Sept.  iJ  ... 

Joljl  toiiapt.  30.... 
Oantral  of  S.  J. a... Sept. 

Jan.  1  toSfPt.  30 

Ohar.  A  Savannah.  .Auk. 

J.to.  1  ui  Auk.  31  ... 

July  1  to  Aug.  31 

Onaa.  A  Oblo.a  Sept. 

Jan.  1  to  Sept.  3'i.... 

July  1  to  Sept  30  ... 
Okie.  Bnrl.AUulo.b:4apt 

Jan.  I  to  Sept.  SO  ...31.321,234  33,462,32^ 

0»l«.M.  ASt.  P.a.  .Sept.  2.3T4.174    3.042,291 

Jan,  1  to  Sept  30  ...22,562,470  2  >,574,793 

July  1  to  Sept.  30....  7,943,772    8,034,518 
(an.N.Orl.A  Tez.P.aSepU      384,531       840.600 

Jan,  1  to  Sept.  30  .. 

Jaly  1  tosepu  30.... 
Olere.  Canton  JT  ScSept. 

.Jan.  1  to  SepL  30 

July  I  to  Sepu  30  ... 
OlaT,Otal.O.ABt.La8apL   1,121.236 

Jan.  1  to  Sept.  30         " " 

July  1  to  Sapt.  30 
Peoria  A  Eaat'n.a.SepC 

Jan.  I  tu  Sept  30  ... 

July  1  to  Sept  30  ... 
CtoT.  Lor.  A  Wheel . . .  Ang. 

Jan.  1  to  Aug.  31.... 

Jnly  1  to  AuK.  31.... 
Oaa.  A  R.  Grande. b.Sept 

Jan.  1  tu  Sept.  30  . 

Jnlr  1  to  Sept  30 

MkBLfll.  Co.,  Bklyn  Sept. 

Jan.  I  CO  Sept.  30 

Ediaon  El.lLOO.StL  Sept 

Jan.  1  to  Sept  30... 
Erie  Sept 

Jan.  1  to  Sept  30 

Deo.  I  to  Sept.  30 


43.729 

396,0)3 

»J,312 

331.114 

2.137,157 

334,406 

1.42<;.680 


3.62(1,031 
1.315  03j 
1,116,732 
9,i2l.927 

8 1.301 
387,129 

6  1,178 

839,855 

7.58 -,329 

2  372.166 

3,161,349 


2,47».178 

824,735 

62  493 

517.8<2 

190.131 


618.570 

•1,727,301 

1,730,036 

2.307 

13,513 

41,635 

331,278 

87,749 

267,435 

2,250.  '3S 

831,219 

1,32 1.394 


3.4  49,773 
1,344,314 
1,181,213 
9,307,920 
31,559 

372,391 
69,037 

8]1,310 
7,072,194 
2,473.293 
3,309.523 


3,663,353 

982,936 

.37,763 

491,294 

193,136 

1,234,527 


9,634,410  10,287,163 
3,312,370    3,692,955 


151,069 

1,29 '1.244 

428,077 

104,056 

914,063 

221,019 

623,026 

S.338,339 

1,889,919 

63,551 

586,633 


174.140 

1,454,537 

51 5,55  » 

153,971 

893,455 

313,243 

661.694 

5,133,154 

1,073,852 

57,453 

410,602 


Brie  TelCK,  A  Telepb.  Co.— 
July  1  to  Sept  30.. 


3,769,490  2,775,428 
.22,591,336  22,009,936 
.25,110,063  24.343,316 


306,433 
880,296 


flor  Ike  leooiMl  week  at  Ojlober  oar  Hnal  atateoient  covers 
SO  roids,  ead  show*   6-33   per  nent     lias  in   the    aggre- 


Jan.  1  to  Sept  30 

rail  Brook— b 

JiUy  1  totfept  30....  171.747 

Jan.  1  to  Sept  30....  483,994 

Oeorgla.a Sept  167,899 

Jan.  I  to  Sept  30  ...  1,064,735 

July  1  to  Sept  30....  373,446 

Qa.  Sontk.  A  Fla.f . .  .Sept.  70,494 

Jan.  1  to  Sept  30...  650.404 

July  1  to  Sept  30. ...  225,162 

KaoknkAWeat'n.k.AuK.  32,124 

Jan.  1  to  Ang.  31  ...  359,303 

Minn.  A  St.  LoaU.. .Sept  207,988 

Jan.  1  to  Sept.  30  ...  1,432,616 

July  1  to  Sept  30....  539,311 

eroith.  Central. b.... Sept  594,143 

Jan.  I  to  Sept  3u....  4,539,339 

Pennaylraula— 

flUnea  directly  ope  rated— 

■     itof  Pltta.AE.Sept  5,176,339 


185,126 
438,391 
111,283 
t)65,224 
291,970 
66.348 
593,158 
203,649 
43,006 
223,691 
193.276 

1,374,130 
54U.530 
586,379 

4,706,617 


1896. 

8 

54,690 

244,649 

126.517 

1,463 

37,306 

352 

"2,131 

613,449 

817,731 

5,917,370 

2,033,723 

163,302 

1,332,314 

439.893 

820 

2,023 

12,304 

123.310 

33,493 

94,724 

782,033 

301,942 

7>8,323 

5,3n361 

176,639 

1,015,525 

404.130 

462,837 

3.315,383 

der.2,139 

9l.'S7 

def.l3 

2^,353 

2,43B,027 

894,069 

1,36).6S4 

8,663,717 

1.011,114 

7,780,164 

2.677,740 

75,354 

590,393 

135,522 

10,7-'2 

101,309 

37,311 

291,970 

3,233,138 

829,618 

39,343 

240.603 

99,626 

2-,40l 

297,318 

62,492 

243,130 

2,119,305 

754,023 

38.735 

255,083 

18,335 

2  24,675 

832,553 

6,010,910 

6,617,132 

13J,174 
364.527 

01,925 

174,305 

74,977 

•28^331 

'124,942 

17,259 

147,532 

75,077 

6,061 

91,093 

o  100,313 

548,043 

c  231,696 

199,036 

1,112,422 


1895, 

$ 

54,345 

304,441 

138,038 

det.4,093 

def.734 

8,457 

96.689 

748,272 

344,694 

3.234,993 

943,453 

259,966 

1,695,504 

672,433 

986 

S,009 

dar,623 

47,754 

10,739 

85,474 

615,263 

283,960 

744,i49 

4,488,7  73 

171,382 

636,636 

413,929 

489,758 

3,705,776 

der.1,613 

75,115 

def.2,861 

270.231 

2,249,798 

819,267 

1,477,199 

8,3  79,672 

1,34^,367 

8,061,547 

3,103,90  5 

119,329 

739,947 

300,755 

11,318 

103,296 

60,101 

861.333 

3,592,311 

967,970 

46,421 

376,983 

134,704 

48,987 

239,512 

104,288 

236,926 

2,190,963 

868.482 

26,785 

170,288 

27,720 

239,139 

758.955 

5,309,075 

5,803,927 


90,298 

195,783 

31,972 

•128,018 

•61,379 

23,330 

169,612 

74,932 

22,808 

66,271 

c  89,506 

556,838 

o  231.265 

194,365 

1,343,323 


9,786,539    1,304,611    2,112.411 


Jail   1  10  Sept  3O..46,061,l70  46,816,670  12,711.713  13,713,113 


West  uf  Pltm  AK.S^pt 

Jan.  1  toSopt  30.. 

All  line*  operated— 

Kaatof  Pltla  .tK.Sept 

Jan.  1  to  .4wpi.  30.. 

Wemof  f'liK.*!';  Sept. 

Jan.  1  (oSept  30.. 


Deo. 
Deo. 


675,800 
976,200 


Deo. 
Deo. 


440,000 
857,300 


Deo.  693,800 
Deo.1,08/,000 
Deo.  742,800 
Dec.l, 194,590 


Deo.  365,500 
Deo.  1,380.000 
Deo.  433,900 
Deo.  907,900 
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[Vou  Lxni. 


1896.  1895. 

Soad*.  S  S 

FliUa.&  Reading;..  Sept.  1,801,854  1,931,562 
Jan.  1  to  Sept.  30.  ...14.824,595  16,456,700 
Deo.  1  to  Sept.  30....16,65>!,850  17,008,627 

Goal  &  Iron  Co Hept.  2,171,411    2,315.260 

Jan.  1  to  Sept.  30. ..16,168,832  16.6*7.633 
Deo.  1  to  Sept.  30....18,3S5,190  18,235,889 

Total  both  Cos Sept.  3.!173,-265    4,276,822 

Jan.  1  to  Sept.  30 30.994,427  32,101,333 

Deo.  1  to  Sept.  30. ..35,011,040  35,244,516 

FhU.  Bead.A.t^.Enjf  Sept.  6^,465  70,313 
Jan.  I  to  Sept.  30  ...       513,464        513.301 

KttsburK  A  Western. Sept  818,001  287,482 
Jan.  1  to  Sept.  30....  2,151,615  2,2b9,936 
July  1  to  Sept.  30....       742,956       881,175 

BloOr'udeSoutb..b.Sept.  38.947  42,392 
Jan.  1  to  Sept.  30....  339.027  302,762 
July  1  to  Sept.  30....       119,369       119,289 

Bt.  Louis  A  Ran  Fr  ..Sept.  554,036  539,358 
Jan.  1  to  Sept.  30....  4.501,966  4,313,076 
July  1  to  Sept.  30....   1,583.313    1,550,533 

8«n  Ant.  &  Aran.  P. Sept.  247.973  223,441 
Jan.  1  to  S«pt.  30     ..    1,410,478    1,396,178 

B*T.Fla.&  West. b.. Auk.  227,835  234,074 
Jan.  1  to  Aug.  31....  2,22?, 816  2,223,365 
July  1  to  Aug.  31....       462,356        519,593 

Sllvergp.Ooala*  G.Aug.         10,119  11,315 

Jan.  1  to  Aug.  31....      134,125       123,757 

SoathemRailway.a.Sept.  1,692,234  1,650,368 
Jan.  1  to  Sept.  3i).  '  '" 


-iVc/  Earnings. ^ 


1896. 

a 

876.780 
6,333,931 
7,149,669 


1895 

912,906 
6,787.628 
7,392,489 


105,822  ilf.206,694 
df.188.291  df.507,036 
df.268,7ll  dt.6it4,4tj4 


July  1  to  Sept.  30. 

Summit  Branob Sept. 

Jan.  1  to  Sept.  30.... 
Lykens  Val. Coal. .Sept. 

Jan.  1  to  Sept.  30 

Total  botb  Co's Sept. 

Jan.  1  to  Sept  30.... 

Vabasb.b Sept. 

Jan.  1  to  Beti.  30 

July  1  to  Sept.  30 

WrigbtsT.  &  Tenn.-.July 
Jan.  1  to  July  31 


.13,314,663  13,103,190 


4,557,911 

78,164 

694,747 

70,662 

636,087 

143,326 

1,330,831 

1,060,030 

8,998.579 

3,168,733 

6,752 

51,521 


4,702,823 

98,764 

857,415 

66,190 

514.036 

164,954 

1,371,451 

1,175,560 

9,196,461 

3,523,450 

6,750 

45,013 


98  2,402 

6.147,640 

6,880,958 

23,774 

150,915 

74,753 

709,879 

255,886 

16,603 

132,599 

50,682 

259,043 

1,763.772 

710,886 

125.730 

403,698 

30.941 

526,131 

63,836 

3,039 

73,984 

604,657 

3,47.J,713 

1,353,442 

deM98 

def.98,840 

def.816 

8,249 

def.1,014 

dof.90,591 

336,832 

2,442,442 

1,004,875 

2,935 

20,951 


706.212 

6,280,59  i 

6,698,025 

15,3  U 

154,068 

96,119 

698,076 

290,702 

24,036 

149,677 

67,057 

225,296 

1,647,787 

625.851 

103.470 

337,741 

38,606 

655,640 

121,608 

3,015 

38,99  S 

553,433 

3,288.546 

1,371,232 

5,690 

70,281 

def.5,901 

def.40,188 

der.214 

30.093 

341,100 

2,487,002 

1,125,649 

2,706 

9,537 


Qaoss 
Gakminos. 


Lalett  Orom  Earning: 


WeekorHo     1896.      1895 


a  Net  earnings  bere  given  are  after  deducting  taxes. 

b  Net  earnings  bere  given  are  before  deduotiai;  taxes. 

c  After  adding  otber  Income  net  in  September,  1896,  was  $107,708, 
against  $96,512,  and  from  July  1  to  September  30  $251,876,  against 
$253,892. 

t  Includes  Chicago  Burlington  &  Northern  for  botb  rears 

t  Prior  to  July  1, 1896,  taxes  were  included  in  expenses  for  1896 
only,  but  since  then  they  have  been  included  for  botb  1896  and    1895. 

'Including  other  income,  the  net  from  January  1  to  September  3U 
was  $374,337,  axainst  $217,854,  and  from  July  1  to  September  30  was 
$155,372,  against  $91,809. 

Interest  Charges  and  Snrplng.— The  following  roads,  u 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
aboye  or  below  those  charges. 

^Inter't.rentalt.ite,-^  ,-Bal.  of  NtHlar^> 


1895. 

9 

872,955 

7,856,590 

239,918 

708,820 

36,802 


1896. 

4S9,664 

740,717 

52,778 

126,107 

3,041 

110,405  def  10,779 

201,388  42,660 

685,441        173,074 

14,348  2,613 

43,137  9,255 


1895. 

s 

604,244 

523,082 

121,915 

259,156 

9,619 

24,299 

85,538 

283,041 

9,638 

23,920 


1896. 
tioadiJt  $ 

Ohio.  Burl.  JiQuinoy.Sept.      880,000 

Jan.  1  to  Sept.  30 7,920,000 

aieT.Oin.01i.&8t.Ii.Sept.      238,792 

July  1  to  Sept.  30 703,611 

FeonadE  Eastern. .Sept.        36,802 

.  July  1  to  Sept.  30....       110,405 

Denver  &  Rio  Gr'de.Sept      200,520 

July  1  to  Sept.  30....       581,949 

Blo  Grande  South. ..Sept.        13,990 
lluly  1  toSept.  30....        41,427 

STREET  BiLILWAIS  iiND  TRACTION  CUJlPANIi>:s 

The  following  table  shows  the  gross  earnings  for  the  latesi 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads — that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  lates  t 
week  or  month. 

BTREBT    KAILWAYB    ASri    TBAOTION    OOMPANIB8. 

Jan,  1  (o  Latett  DaU 


Obobs 
Babhihos. 


Akron  Bedf  d  &  Clev. 
Akron  St.By.dc  111.  Co. 
Allent'n  &  Leh.  Tr't'n 
Amsterdam  St.  By... 

Atlanta  Railway 

Aurora  St.  Ry.  (His.). 
Baltimore  Traction. . . 
Bath  St.  Ry.  (N.  Y.).. 

Bay  Cities  Coniol 

BlnghamtoQ  St.  Ry. . . 
Bridgeport  Traction. 
Brockton  Con.  St.  Ry. 
Brooklyn  Elevated.. 
Br'klyn  Rap.Tr.  Co.— 

Brooklyn  Heights.. 

Br'klyn  yu'ns  &  Sub 
Total  for  system  . 

Buflalo  Ry 

Chester  Traction 

Ohio.  4  So.  SldeR.T.. 
Cln.  Newport  .Si  Cov.. 

gltyElec.  (Rome,Ga.) 
teveland  City  By.... 
Cleveland  Electric... 
Cleva.  Faiuav.&  E 
CtolumbUB  St.  Ry.  (O.) 
Coney  Island  4  B'lyn. 
Oonsol.  Traction.  N.J 
Danv.  Om  El.  Light  A, 
Street  By 


Latesi  Qroii  Earnings. 


Week  or  Mo 


Septemb'r. 

June 

May 

July 

Augnrt 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
3d  wk  Oct. 
Septemb'r. 
July 


Septemb'r. 
Septemb'r. 
Septemb'r. 

June 

Septemb'r. 
Septemb'r. 

August 

Septemb'r. 

August 

Septemb'r. 
Septemb'r. 
3d  wk  Oct, 
Septemb'r. 
Septemb'r, 

August 


1896. 


8,701 

18,057 

21,234 

5,178 

8,600 

4,977 

107,971 

1,921 

7,315 

13,440 

5,393 

31,345 

127,910 

381,527 

64.690 

446,217 


18,709 

50,945 

62,976 

1,9Q3 

113,394 

134,922 

7,213 

10,685 

28,939 


1895. 


1896. 


15,231 

19,119 
4,365 
7,300 
6,174 
108,883 
2,112 
7,481 

12,639 
5,939 

29,118 
159,746 

390,463 
63,309 

453,772 


28,231 
52,407 
62,736 


100,062 
134,237 

12,425 

38,585 

245,538 


1895. 


S 

73,387 

102,048 

80,744 

28,515 


952,360 
16,108 
69,930 

111,697 

262,497 
239,694 
,040,526 

3,340,487 
539,061 

3,879,648 
680,509 
160,621 
519,663 
436,377 
16,665 
762,634 

1,238,863 


514,534  608,668 

273,310  310,386 

2,092,756  1,869,635 


84,740 
72,223 
26,486 


866,961 

16,125 

68,185 

97,318 

244,121 

206,213 

1,282,454 

1,874,986 
456,101 

1,330,087 
637,761 
158,357 
538,692 
405,371 

e'es'i's'a 

,103.961 


64,655 


Dayton  Traction August 

Deuver  Con.  Tramw.  Septemb'r. 

Detroit  Ry ISeptemb'r. 

Duluth  St.  Ry Septemb'r. 

Enierp.  RR.  (Cbae'u.   July 

Erie  Elec.  Motor  Co..  Septemb'r. 


Kort  Wayne  ''onsol. 

Galveston  CityRy.. 

Herkimer  Mohawk  li 

ion*  F'kfortEi.Bv 


July 
Septemb'r. 


Septemb'r. 
HIng'm  (Mass.)  8.  Ry.  jjuly 


aoosick  Ry , Septemb'r. 

Bouston  City  St.  Ry..|July 

Interstate  Coniol.  of 
North  Attleboro...  ISeptemb'r. 

Kingston  City  By ISeptemb'r. 

L,ehlgb  Traction Septemb'r 

Lock  Haven  Traction 'April 

London  St  Ry.  (Can.).  Septemb'r. 

Louisville  Railway August 

Liowell  Law.  &  Hav..  Septemb'r. 

Lynn  &  Boston i  3d  wk  Oct. 

tIetrop.(KausasCityij;id  wk  Oct 
MontKomery  St.  Ry.JSoptemb'r. 
Montreal  Street  Ry...  Soptomb'r. 
Nassau  Elec.  (B'klyn)  Septemb'r. 


Newburgb  Electric... 
New  England  St.— 

Winchester  Ave.... 

Plym'th  A  Kingston 

Total 

NewHaveh&Centrev. 
New  Haven  St.  Ry. .. 
Sew  London  St  Ry.. 
(few  Orleans  Traotlor 
».  Y.  &  Harlem 


Septemb'r. 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

May 

Septemb'r. 
Septemb'r. 
Juue 


9 

5.914 
64.271 
34,706: 
18.970 

4,331! 
11,526^ 
19,282 
19,148 

3,509 

9,800 

6111 

19,910 

10.852 

49  3 

10,153 

1,467 

13,5t)2 

103.061 

35,774 

23,981 

34.120 

5,126 

121,086 

147,317 

19,669 

21,8H 
3,145 

24,958 
4,574 

20,011 
5,247 

98,802 


61.256 
22,0.14 
19.66  J 
4,857 
15,013 
13,012 
20,003 

4,131 


21,32^ 


,293 
,514 


N.  Y.  &  Queens  C'y. ..  Septemb'r. 
OgdensburgSt.  Ry.     ISeptemb'r. 

Paterson  Ry  

Po'keepsie  &  Wapo.  F. 
Rapid  Ry.  (Uettoit).. 

Rotiouke  Street 

Rochester  Ry 

Schuylkill  Traction... 
Schuylkill  Yal.  Trac. 
Scranton  &  Pittstoo. . 

Soranton  Traction 

Second  Ave.  (Pittsb.l 
Slbux  City  Traction 
Syracuse  E'st-SldeRy 
Syracuse  Kap.  Tr.  Ry. 
rerre  Haute  El'c.  Ry 
Third  Ave.  (N.  Y.) 

Toronto  Ry lAiigust 

rwin  City  Rap.  Tran.  Septemb'r. 
Union  (N.  Bedford)...  Septemb'r. 

United  Tract.  (Prov.);  August 

Unit.  rrac.  (Keading)i  August 

Utica  Belt  Line Juue 

WakeHeld  &  "Mue Septemb'r. 

Waterbury  Traction. .  Septemb'r. 
Wheeling  Railway.  Septemb'r. 
Wilkesb.  &  Wy.  Vallej  Septemb'r. 

Worcester  Co nsol Julv 

Worcester  Sub.St.  Ry. 'Septemb'r. 


Septemb'r. 

August 

Septemb'r. 

August 

July 

Septemb'r. 
Septemb'r. 
Sci-temb'r. 
Septemb'r. 
Septeml)'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

May 

Septemb'r. 


36.593 
♦533 

26,640 
9,022 
8,420 
3,892 

70,704 
8,480 
6,037 
6,058 

31.588 

44,787 
6,921) 
3,322 

35,71.1 

13,777 


7, 

105, 

47, 

21, 

34 

4, 

118. 

38 

12 


998 
647 
190 
074 
,20i 
,991 
,946 
,511 
,463 


Jan.  1  toLaletl  Dale. 


1896. 


542,243 
32 1 ,767 
165.813 

lis'.o'gs 

95,514 
161,692 

32,281 

"e'633 

94,410 

92".r28 

5.292 

72.557 

32i',624 

1,212,  .!62 

1,449,441 

43,183 

962.933 


23.873 
2,963 

26,836 
5,150 

15,942 

6.168 

111.648 


30,477 
10,406 

'4,6'2'3 

71,856 

9,537 

5.320 

28*,990 
43,660 
7,708 
3,633 
35,098 
12,848 


85,581  92,533 
232,397: 185,846 

18,23ll  18,158 
168,980  166,316 

22,462  22,854 


4,978 
20,1-26 
14,000 
44,971 

48,5981 
14,291 


6,346 
22,442 
12,622 
45,310 
42,573 


1895. 


536.184 

187",8¥6 

114,267 

66,790 

167,006 


43,480 

3"3'2,«'oi 

1,189,850 

1,407,414 

37,487 

853,951 


198,047 
2J,750 

224,797 

42,802 

74,846 

44,050 

1,004,473 

475,517 

13,346 

245,490 
57,790 

27,59*6 

498,300 

72,815 

49,416 

258',338 

385,063 

59,379 

28,'J77 

60',9dO 

2,000,858 

643,508 

1,547,735 

159,740 

1,165,428 

133,075 

81,751 

45,807 

181,032 

126,456 

37d,522 

284,053 


184,963 
24,261 

209,224 
35,483 
63,220 
42,562 

986,409 

554,930 


222,884 


23,979 

478.923 

68,572 

36,570 

217,615 

244,100 

58,230 


47,960 

1,998,723 

63  7,789 

1,466,284 

139,338 

1,066,329 

122,101 

75,127 

43,814 

179,085 

111,456 

337,241 

239,214 


*  On  acooimt  of  a  breakdown  road  ran  for  only  10  days  In  September. 

Street  Railway  Net  Earniagrs.— The  following  table  gives 
;he  returns  of  STREET  railway  gross  and  net  earnings  received 
this  wees.  In  reporting  these  net  earnings  for  the  street  rail 
ways,  we  adopt  tbe  same  plan  as  that  for  the  steam  roads — 
that  iB,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  togetner  all  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  October  24.  1896.  The  next  will  appear  in  the 
issue  of  November  21,  1896. 

. Orosa  Earntngs. ,  ^    yei  Earnings. . 

Roads. 
Brockton  Con.St.Ry.8ept. 

Jan.  1  to  Sept.  30.... 
Oonsol.  Traction  (N.J.)— 

Jan.  1  to  Sept.  30 

Danv.Qas  E1.-L.&  St.  By.  - 

Jan.  1  to  Aug.  31 

Denver  Con.Tramw.6ept. 

Jan.  1  to  Sept.  3(J.... 
Detroit  Railway  Sept. 

Jan.  1  to  Sept.  30  ... 

Herkimer   Mohawk  Ilion 

ife  Prank.  El.  Ry  ..Sept. 

Jan.  1  to  Sept.  30.... 
Lehigh  Traction Sept. 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  30  ... 
Lowell  Lawr'oe  &H.Sept. 

Jan.  1  to  Sept.  30 

Montgomery  St.  Ry.Sept. 

Jan.  1  to  Sept.  30  ... 
New  London  St.  Ry.Sept. 

Jan.  1  to  Sept.  30.... 
New  Orleans  Tract.. Sept. 

Jan.  1  to  Sept.  30 

Paterson  Rail  way.. .Sept. 

Jan.  1  to  Sept.  30 

Richmond  Traction— 

Junei9toOot.  19.... 
80.  Boulevard  RR.(N.Y.)— 

July  1  to  Sept.  30 

Third  Ave.RB.(N.Y.)- 

July  1  to  Sept.  30 

Jau.  1  to  Sept.  30.... 
Twin  City  Rapid  Tr.Sept. 

Jan.  1  to  Sept  30.... 
Jnlon  Ry.  (N.  Y)— 

July  1  to  Sept.  30.... 
'        Jan.  1  to  Sept.  30.... 


1896. 

S 
31,345 
239,694 

1895. 

$ 

29,118 

206,213 

1896. 

$ 
12,572 
97,950 

1895. 

« 
10,675 
84,406 

2,092,756 

1,869,635 

994,480 

64,655 

30,568 

64,271 
542,243 

61,256 
536.184 

23,729 
203,569 

24,319 
203,348 

34,706 
321,767 

22,044 

12,9  23 
98,976 

9,545 

3,509 
32.28 1 

4,131 

1,211 
12,142 

2,305 

10,353 
92,128 
34,696 

8,547 
43,857 
19,566 

85,774 
321,024 

47,190 
332,601 

15,040 
133,336 

21,481 
121,212 

5,126 
43,183 

4,991 
37,487 

2,798 
22,084 

2,947 
16,371 

5.247 
44,050 

6,168 
4'2,562 

2,347 
18,094 

2,626 
11,036 

98,802 
1,004,473 

111,648 
986.409 

43,028 
434,761 

49,550 
410,580 

26,640 
245,490 

30,477 
222,884 

10,395 
103,064 

15,112 
94,246 

44,500 

24,500 

16,644 

*2,066 

11,382 

•589 

707,943 
2,000,858 

725,719 
1,998,723 

358,941 
941,985 

358,761 
909,224 

232,397 
1,547,735 

186,846 
1,466,284 

153,242 
887,618 

115,596 
830,307 

155,511 
397,807 

135.376 
337,427 

80,012 
172,806 

60,806 
139,203 
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Koad*.  9 

Waterbory  rnMfn.Sept.        30.126 
JmlI  ta8«pt.30....      181.032 

WmUtmUr  BlMtrla  (N.Y.)  - 

JnlT  1  to8ep«.  aO. 41.750 

Jan.  1  to  Sept.  30. . . .      lOO.oBO 


Groif  Earutngt. » / Ye/  Eartiingt. 


lb9S. 

• 
22.412 
179,035 


39.152 
86.785 


1896. 
• 

9.102 
82.929 

19.598 
32,608 


1895. 
S 
10.919 


15.691 
26,156 


'  FIcoTM  (or  1S9S  vn  (rom  Auguit  20. 


laterMt  OkaivM  sad  Sarplas.— The  following  Strbet 
railirmys,  in  addiuon  to  ibeir  groa  and  net  earaiag^  <ivea  in 
the  foraf{oiaK.  ai«o  report  charges  for  iaceresc,  &c.,  with  the 
sorpliu  or  deficit  above  or  below  those  charges. 

^Inlv'U  rmtate,  <te.^  ^BaL  of  Ntl  Eartu.-^ 
1896.  1895.  1894.  1895. 

ftiult  9  9  9  9 

Daar.  Oac  El.  Ltit  *  Bt  Rr.- 

Jan.  1  lo  Aar  31....        12.000        18.565        

ItaBTer  0>B.Trani»  Sept.        17,9-2'*         17.445  5.901  6.474 

Jaa.llaaep(.M....       ItfO.<|7e        l^a.877  42.893  46.471 

Watarftorr  TnMLO>.8«pC  5.240  ■J.959  3.862  7,990 

JaiLlloMpcM 83,3«7        49,563        


ANNUAL     REPORTS. 


AiBmal  Re^rta. — The  followinK  in  aa  ioJ-k  to  all  annual 
raportaof  ateam  railroad*,  atrvei  rail  wajs  and  miacellaneoiu 
oompaoie*  irbicb  have  boon  pahlished  since  the  last  editioaa 
of  the  IxvBTOBS'  Aai>  Stbbkt  Railway  Supplkmeitn. 

Tbu  index  doea  not  include  reporu  io  to-day's  Cuao.siOLK. 

Bailboaim  a>d  Miacau  Co^i. 
Volumtt*3-  Faff. 

|^S»  BMaMMv  a  PiiMaug tm 

t8SSioaSik>c«iMi° 

araaar  Kailwatil 


Stbkkt  Bailwats  iOon.) 

Totum*  63—  Pagt, 

Tncttoo  (!«.  r.cnr)  br 
^  J«ah«BTraoUoa(Mlit- 

■  •  "'(BiooUTi'H.'r".)!  »6J 
lavaiad  (ChieKo) 

80» 

..  50S 

J  »I TM 

iwar  Kr.  tLuwUUaaatr)..  u> 
'  At«»m(.<<.  r. oitr) Ml 


Statement  for  thi  2/ear.— The  operations  of  the  company's 
property  for  the  year  ending  June  30,  1896  (for  tha  Srst  seven 
inoaths  of  whioh  period  it  ivaa  opra'el  by  the  receiver  and 
for  the  last  five  months  by  the  compaay),  raaulted  as  followa. 


Orott  laeomf. 
«959,6id 


Net.       Taxt-i  ami  niitils.    Balance,  surplus. 
$219,713  $79,103  $170,610 


AtcbiMB  Tapaka  M  Siat*  Fe  BAllwaj. 
rStport  for  Hk  M<mM«  ending  Jun«  SO,  1896.  J 
Tba  flfal  npoat  t/t  tUa    ootnpaay   eoaartng  ita  opera- 
tioea    fir    tba    aiz    aaoBtha    aadiaR   Jana   80,    1806,    (tbe 
first  aix  OMMtha  of  lia  awtrtwnt).  tofBthar  with  the  com- 
paajr'a  iBooma  aoocnat  ao4  balaaoa  cbaat,  n  atven  on  tubee- 
qaaat  pacta.    B«liw  wa  faraiah  aoaa  aliiuooal  dauaod 
alM  a  MalaaMak of  th«  aaraiaga  far  Ihraa  flaeai  yean  in  full. 
Eaminot  for  FuU  Tear.—Tiie  eanunga  for  tue  full  year 
at*  aa  (oUowa  in  compariaoa  with  tba  two  previous  jears  ■ 

rom  rou.  nacAL  tbab  ox  (max  (6,435 


JmmaWO- 


-^.9a»J»*9jW7 


uts. 

•tS.A3t.983 

sa,3i7j5a 


1894. 

•  30,St5,654 

22.557,399 


OpaJraHagaanani.. 

■ataaiBiaaa >  i«!*u,in       M.ais,6u       r7.838.353 

Trafle  MofMiea.— Tba  ataiiaUos  for  tha  aiz  month*  re- 
nrdiBC  Btiinbar  of  pa«aacef«  aod  too*  of  freight  carried, 
taa  avataga  rata  reMvad  Ibarafor  and  th^  number  of  mile* 
run  bgr  trataa  ara  abown  in  tba  following  tables: 

•moiABT  or  TaAinc  ma  nx  aoimi*  E.tDi^to  juxk  30, 1896. 

DUCt*  BfMMiM  Ualtftr 
in         99F         niM. 
/SMiaaa nail  Irt.    Kmmhtr.         HUmig*.       mUtt.     Pmm.       OtnU. 

tUmL.  aiatsaa    M.t  10,579     es 

»»tlr«...A— ?'»*at.    WJOl      a7.»07.«7»       70 


•  I  51 
I  65 


02315 
Oi-330 


Sattrsixitaai 


JfUaaa*. 
M0,76(,741 

afi.iea.ivas 


$158  03  4il 
At,  miUi  Bat*  per 
eamtd.  lomptrm, 

221  01-054 

851  01-198 

•31 


t  BMH...l.Ma«49a 

)WMt..l.4»aii77»       

)TMal..S,4'>ajaa       iU^aSiar  S3t  01-120 
MtLaa  Bi7«  BT  TBAiaa,  BTc,  roB  mar  aiz  Korra^  1W6. 

4.r.a«.  .T.tr.a  u. c. a s.  ami. <ml  amara  iMaifor 

^%Sjm  V,$i    %ttn    J^«a  ft*.  .^^. 

*iaja   *!.•  ''TS8  'ftC  AiS  •«:ltt 


Distribution  of  first  mortgage  bonds.— The  present  distribu- 
tion of  the  company'a  issue  of  first  mortgage  bonds  is  as  tol- 
I0W8. 

luaed  to  bondholilera  of  the  old  compaay  and  othervrlse 

under  plan  of  reor,<aDia»tloa $2,13^,000 

Kewrved  for  a»e  as  seourity  for  oar  trust  obligations 61,000 

In  use  as  ooUateral  to  loan 2,100,000 

Total  laaae  noiraatbarized  $1,599,000 

Reserved,  aa  per  terms  of  mortgai^e.  to  be  Issued  only  against 
new  railroad  oonstmotad  or  acquired. 676,000 

Total  possible  Issue $5,275,000 

-V.  62.  p.  319. 

ClaeUaati  Portsmouth  ft  Tlrginia  BB. 

f  Report  for  the  year  ending  June  SO,  iS96,J 
President  Samuel  Hunt,  ia  lu-i  report,  says  in  part :  In  ex- 
planation of  the  apparently  unfavorable  showing  of  an  in- 
crease of  gross  earnin)^  of  13  6^  per  cent  and  a  decrease  in  net 
of  3-77  per  ceni,  it  should  first  oe  borne  in  mind  that  the  aver- 
age receipts  per  ton  per  mile  have  decreased  1 1 '78  per  cent. 
Second,  it  has  been  the  practice  of  the  management  to  charge 
to  operating  expenses  a  liberal  portion  of  the  cost  of  improve- 
ments, and  as  there  was  expended  in  tbe  last  yeir  something 
over  $tOO,UOO  ^arged  to  "  capital  account,"  as  against  about 
|33,0U0  for  the  preceding  year,  it  can  be  readily  understood 
why  tbe  net  shows  a  decrease. 

In  addition  to  this  a  very  considerable  amount  of  ballast 
and  an  unu-iual  number  of  ties  have  been  put  down.  The 
fact  that  the  transportation  department  has  been  able  to 
handle  over  61,000  toiM,  or  35  per  cent,  more  freigit,  increas- 
ing tbe  average  haul  over  6  per  cent,  and  only  increase  its  ex- 
penses 5-49  per  cent  is  conclusive  proof  that  the  road  is 
rapidly  getting  in  condition  to  h  indle  its  traffic  ecoaomically. 
•  Improvement*, — Tbe  report  says  steel  girders  have  been 
put  in  at  various  places  and  that: 

A  vary  larite  amount  of  worlc  bas  been  done  on  the  obanice  of  grade 
near  01nolnn«tl  and  we  are  now  ualns  a  portion  of  tbe  new  and  per- 
maoeotllne,  lodudlagltan  stoel  vlalucts  over  Duck  Creek  and  Hog 
Baok  Bead,  whicb  are  4tu  auil  180  feet  long,  respectively,  tb^  former 
tielaaOOteethlgb.  Enlbouse  trestle  requiring  over  10,090  yards  of 
earth  has  been  Ulled.  and  this  leaves  but  ,one  small  timber  trestle  west 
of  Batavla  Juootloo  in  place  of  tbe  fourteen  we  formerly  bad.  A 
steal  Ttadaat  30>>  feet  long  has  rep.aoed  the  wjodea  structure  over  tbe 
west  fork  of  White  OsK  Ureek,  and  steel  girders  for  m^n  Wblte  Oak 
Creek,  near  Sardluls,  la  Browa  Oounty.  are  on  hand  to  replace  the 
wooden  bridge  there.  All  tbese  structures  are  built  U|>oa  tlrst-class 
masonry.  West  Fork  tre>lle.  I.IUJ  feet  long,  roquirlag  over  80,000 
rards  of  e«nh.  hss  been  llllel.  aud  watar-ways  of  stoue  have  been 
bull',  under  lire  or  six  more  trnstle.'i.  wbiob  are  now  ready  for  lllllng. 

litatittiea. — Tlie  foliowin;  statiatios  are  of  value  : 

Tont  At.  tratn  '—Rate  per  in(le-%  -—Earn'gi  per  mUe-\ 

Tear.           earritd.  load.  Per  Ion.  Per  pan.  Of  road.    Ft.  Ir.  m, 

14U5-8 30',759  287           0-90  ett.    l-9i  $2,593  $11;! 

1894-5 240,213  294           IDieU.    300  2,3^2  161 

Ooaland  Ooke.— In  1895-6,  113.053  tons;  la  1891-5,  32,tl3  tons. 
Earning*,  etc, — The  earnings,  etc.,  have  been  as  follows  : 

BABMISOS.  EXPBKSBS  AVD  CHABOBS. 

1895-96.  1894-95.   1393-94.  1892-98. 

Bate  par  passenaer  per  mile .1-91  ots.  2  ots    212  ots.  1-98  ots. 

Bate  per  ton  per  mile ^ -90  ots.  1-02  ots.         lot.  1-14  ets. 

BanUngt—                                       $  $               $  $ 

PAMearst ^  ...~ 79,321  75,417       79,101  93,371 

Freight.-^ ^  ...M.... 193,960  164,700    159,527  167,606 

Mall,  express, eto.  ..^. ........   15,882  16,}4e      16,125  16,155 

Total ...2197163    256,693    251,756    277.135 


Toul_.  ..- S.U«.an 

Omod  Total,  laeL  

work.  eUL.  lralM.e,7at.0IS 

At.  fat*  par  passas- 

■arpWMlia rS8«l&    (rTSals. 


Vth  JSS*9 

I  lis  Its  m  isB 

^^rSa     sgjg 

4A3(S  tM>U,SM  riMBT 

t7,T7«    t,4Uja4  Stress    I4»,4M 


U,a»8,0M 
lt.MA.0SO 

t«flia,raseia.t-taots.    rtieu. 

t-UalSk.   rSiaU.  S-t7ols.       1-Uets. 

MipiipmeiU  in  Serviee  June  30,  1896. — Looomotivea,  942; 
BMBaacsr  can.  Ml;  total  frei«ht  cars,  37,719;  total  misoal- 
haaouaoara,  960:  total  car.  28,639.— V.  63,  p.  601. 

Ckleaca  Fearia  *  St  Lonis  RR. 
fSlattmnt  for  tix  month*  ending  July  31,  1896,  etc) 
Tba  CtnomioiM  has  bean  favored  by  President  fluidekoper 
witb  tba  following  facta. 

for  lix   tnontha.— Tbe  operations  for   the  six 
;  July  81,  1896  were: 

$443,966 

lafaaenUaa ~ ~ 318,616 


■satals,  tolas.  4M. 


■U  Biatas'  latarss* oa  leaa 


aa  •3,4S$yM>0  of  oaiat'og  boiMU.$48,764 
f^  $800,000 


. ..$125,350 
,„     38.901 

"$86,449 

..  '24.000    72.760 


$13,689 


rfiiiiinasaii  nf-nr 71,623 

Malataaaans  at  equipment.  ...m  30,7 ji 

TranifuiiaitW ...  97,314 

Oenerml,  eto. .......m  45,584 

Total  expenses  .....  ....345,382 

Neteamlnits ..'43,831 

Perc'tage  of  exp's  to  gross  earns.  (81-3!) 
Oeduotions 19.825 


53,139 
22,>J37 
92.283 
42,845 


53,'i29  61,268 

22,572  23,815 

95.323  97,212 

42,376  40,695 


311,094  213,503  225,990 

45,599  41,253  51,145 

(32-21)  (3J-81)  (81-51) 

33,235  32,732  6,400 


SorplOS 31,056       12,314         8,531  44,715 

Includes  2  per  oent  dividend  on  preferred  stock. 

OaaBBAI.  BALAMCa  sasBT  jnuB  30. 1396. 

LiabUitiet  - 

Stock,  oommon $1,566,000 

Stock,  prefarred 594,000 

Bonds 95,000 

Audited  pay-rolls,  etc..  30,770 

Other  aooounis 22,113 

Income  aouount 159,349 


Oostot  road  and  eanlp. $2,396,9 17 

Oaab. 51.533 

Olheraoeooato 19,411 


Total $2,187,283 


Total $3,467,362 

V.  62,  p.  066. 

Clereland  Terminal  &  Yalley  Railroad.  * 

fStaUment  for  Period  Oot,  G,  1395,  to  June  30,  1836. J 
Tbe  Olaveland  Terminal  &  Valley  RB.  i)  coicrjlled  by  tha 
Baltimore  &  Ohio  RR.,  which  owns  $4,593,550  of  its  commoa 
stock.  The  company  has  isnued  no  printed  report,  but 
through  the  courtesy  of  Auditor  Jas.  Btrtol  we  have  been 
favored  with  the  following  statement  sao^viog  tha  result  of 
the  operation  of  the  company  fr>mjtha  dice  of  it)  organixi- 
Uon,  Oct.  6,  1895,  to  June  30,  1896  :  ^ 
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FrelKht  trafflo   ?431.32« 

PaosoDRer  traffio......  .-•   102,883 

Bxpre«»  traffic 6,o09 

TrmnspoiUtlon  of  mails. .       ft.S20 

Rental*. 7.160 

Mlsoellaneous 7.022 


Expenm— 
Maliitea»Doeor  W.  A  S...   $3$, 309 
Maiotenaaoeot  eqalp....      56.038 
Condaotiaftraaspor'a...    236,04? 
Qeneral  expenses  ...   ...     23,954 


Total  expenses.. $371,373 

Percent'ge  of  oper.  exp. 

Total  earnJoBS W59,809       to  gross  earnings 68'53  p.  o. 

Net  earnings $183,436 

Dfrfi/f  ( fljcea  eharaet— 

Interest  on  fandetl  dabt. *  ,o'i?o 

Taxes......... •  ....-........-.••—••■..  —  ..••  ..—•..-•••     I3,4ii 

Surplus ■-. • --  $28,357 

Gross  earn!  a«3  per  mile  of  roid ...  .....        J-^,?? 

Operating  erpemes  per  m'le  of  road 4,970 


Nete>rninga  per  mild  of  road $2,^22 

Of  the  authorized  isjue  of  .$8,003,000  ftrst  mirCoraga  bondi, 
only  |5,.5OO,O0O  ara  now  outstaidiag.— V.  63,  p.  155, 

Kanawha  &  Michigan  Railway. 

(Statement  for  the  year  ending  Jane  30,  1896.) 

1896.  1895. 

Yiart  ending  Jtmt  ZO—  $  ,3~an 

Passenger  earnings 117.670  113,062 

Freights 320,869  27.'i.rt45 

Mall  and  express 16,7=12  16.793 

Other  Items 2.654  2.325 

Rentals,  tracks,  yards,  etc 12.800  12,800 


1891. 

$ 

109,832 

221,187 

16,814 

4,044 

12,800 


420,625       364,767 


90,989 

40,483 

157,912 

12,980 

302,;<64 
118,261 


118,231 

99,107 

3,561 

21.779 

10.000 


65,732 

44,741 

124,773 

26,245 

261,5Jl 

103.236 

1,212 

104,448 

91,270 

2,251 

15,952 

10,00  J 


II:<AKCIAL  STATEMENT  OCTOBEB  1,  1886. 
Lixbilitla— 


Atiela— 

Cash $4,?82 

Oonstructinn 223,923 

Materials  on  band 3,755 

Stock!)  of  other  oomo's.  7,336,685 

Maliit'gJcoper'g3m>8.  75,736 

Taxes  paid 8,019 

Real  estate  and  hldirs., 

oaid  since  Deo.  1,  '91.  58,299 

Equipment. 163,817 

Im.paid  since  July  1,'96  1,899 

Account.s  reoelTabie. ..  28,742 


Capital  stock,  oommon.f  4.000,009 
'•  "       prefer'd .   1,000,000 

2d  Ave  Pass.  Ry.  6s....  30,000 
"  5s  ...  120,000 
Brad  Vk  *  Tart.  Ck.  68.  50.000 
2d  Ave.  Tract.  Co.  fts... 
2d  Ave.  Tract.  Oo.  5s... 

Floating  debt ... 

Gross  receipts,  3  mos.. 

Sarplns  (Deo    1.  1891, 

to  July  1,  1896) . .. 


300,003 

2,000,009 

166,542 

148,666 

84,970 


ToUl 


..$7,900,178 


Total  gross 470,785 

Expenses  - 

Malnt.  of  way  and  structures... 107,988 

Maintenance  of  equipment 50,447 

Conducting  transportlon 184,343 

Oeneral  expenses 13,859 

Total 356,635 

Net 114,160 

Miscellaneous  Income 1,322 

Total  Income.    115,472 

Interest  on  funded  debt 98,9H 

Interest  on  current  liabilities  ..  1,424 

Taxes 21,600 

Rental ■_— 

Totol 121,970 

Balance det.6,498  deM6,596  deM5,024, 

CONDENSED  BALANCE  SHEET  JONE  30.  18  )6. 

Liabi'ities. 
Capital  stock  $10,000,000 


134.847        119,473 


Costof  roa4 $10,269,56  J 

Cost  of  equipment....  329.112 
Stocks  owntd,   (Point 

Pleas.  Br.  Co.) 1,000,000 

BoDdsown.  (Pt.  Pleas. 

Bridge  Co 1,000,000 

Other  in%-estment8  ...  8,000 

Cash  &  current  assets.  42,184 

Mater,  and  supplies...  14,445 

Sundiles 70,742 

Total $12,734,048 

—V.  63,  p.  503. 


Funded  debt 2,489,0()0 


Current  llabilliles. 
Interest  not  due.. 
Sundry  aooounts 
ProUt  and  loss 


211,717 

2  4,690 

6,243 

22,398 


Total: $12,734,048 


Mexlean  Northern  Bailfraf. 

(Statement  for  the  year  ending  June  30,  1896.  J 
The  earniDga  and  expenses  for  the  late  fiscal  year  have  been 
furnished  ni,  and  are  given   below  in   comparisoa  with  the 
correapoading  figures  for  the  two  previous  years  : 

1895-6.  1891-5. 


Gross  earnings 763,871 

Operating  expenses 342,645 


660,644 
317,025 


18934. 

S 

697,500 
358.125 


Net  earnings 421,226 

Miscellaneous  receipts 13,873 


343,619 
7,526 


339,375 
16,107 


Total..... 435,099  351,145 

Sinking  fund. )  (        33,032 

Interest  on  bonds S137,793  ^        99,600 

Mexican  silver  exchange  loss }  (              377 

Betterments 4,287  2,275 

Dividends 120,000  120,000 

Total  payments.... 262,081  253,284 

Balance,  surplus - 173,018  95,861 


335,482 
134,475 


150.000 


281,475 
71,007 


Wbeelln$r  &  Lake  Erie  Bailroad. 

(Report  for  the  year  ending  June  30, 1896.  J 
The  pamphlet  report  has  recently  come  to  band,  but  the 
text  of  the  President's  remarks  were  given  in  the  Chro.'Jiole 
of  Sept.  26,  p.  553,  and  the  umal  tables  of  earnings  and  bal- 
ance sheet  in  the  issue  of  Sept.  19,  page  500. 

The  following  statistics  are  now  given,  showing  changes  in 
traffic,  equip aient,  maintenance,  etc.: 

1394-95. 
2,134,766 
1,105,9  JO 
67,530 
$1  16 
244-4 
$5,481 
5,525 
$87,363 


1893-94, 

1892-93. 

1,611,538 

2,107,314 

961.383 

367,958 

105,607 

70,260 

$125 

2-11 

$5,217 

$6,229 

4,988 

5,046 

$71,630 

$32,039 

1895-96. 

Total  tons  carried 2,307,541 

Of  which  bltumin's  coal. .1,230,530 

Ores 94,657 

Earnings  per  train  mile...      $121 
Aver,  tons  per  trai  o.  No. . .        249'9 
Earns  per  mile  of  road.       $5,886 
Fgt.  oaraown'd  I'eSO,  Jfo.        6,161 

Do    paid  for  malote'oo.  $70,906 
—V.  63,  p.  702. 

^  Second  Arenne  Traction,  Pittsbarg. 

(Statement  of  October  1,  1896.  J 
An  additional  amount  of  |5t9,000  of  the  first  mortgage  5 
pjr  cent  40-year  bonds  of  this  company  has  been  added  to 
those  now  on  the  list  of  the  Baltimore  Stock  Exchange,  mak- 
ing the  i:3ue  to  date  $3,000,000.  The  total  authoriz>d  issue  is 
$',500,000 
The  following  statement  is  famished  : 


Total $7,900,178  1 

-V.  63,  p.  269. 

American  Typ?  Foaoders'  Compiny. 

(Report  for  the  year  ending  August  31,  1896. J 
Presideat  John  E.  Searles.  in  his  report,  says  in  pirt: 
Reduction  of  Capital  Stosk.  —  \.ctmsi  under  an  agreem3nt 
dated  Deo.  11, 1895,  was  issued  a  circular  to  the  stockholders  in- 
viting their  co-operai  ion  in  the  voluntary  reduction  of  the 
stock  from  $9,000,000,  divided  into  preferred  and  common,  to 
the  amount  of  .$4,000,000,  divided  into  40,000  shares— all  of 
the  same  being  general  stosk  with  no  diitioc'ion  or  prefer- 
ence. It  is  gratifying  to  report  that  the  stockholders,  with 
substaniial  unanimity,  acceded  to  the  plan  and  carried  the 
same  into  effect  by  folljwing  the  procedure  prescribed  by  the 
statute  for  the  decreaie  of  capital  stock, 

JVeuJ  D«6en<((res.— Concurrently  wi'h  this  ac-ioT,  your  di- 
rectors made  provisions  for  an  issue  of  debenture  bands  to  the 
amount  of  §1,000,000,  announcing,  howaver,  as  the  p)licy  of 
the  company,  a  limitation  of  the  amount  to  be  presently  U- 
sued  to  $.500,000,  and  under  date  of  Miy  1,  1896,  executed 
with  the  Mercantile  Trust  Co.  of  New  York  an  indenture,  es- 
tablishing a  sinking  fund,  and  containing  other  provisions 
for  the  protection  of  these  bonds.  These  bonds  were  offered 
for  subscription  to  the  stockholders,  who.  up  to  the  close  of 
the  fiscal  year,  subscribed  $161,000.  Additional  subscrip-ims 
have  brought  the  entire  amount  of  bonds  sold  to  date  to 
$196,000,  The  amount  realized  has  been  applied  in 
the  reduction  of  tie  floating  debt.  The  remiining  bonds 
your  directors  have  thou((ht  fit  not  to  urge  for  sale  until  » 
restoration  of  general  confidence  shill  procure  for  them  a 
proper  market,  when  the  fioitiag  debi  will  be  correspond- 
ingly retireil. 

Result  of  Reorganization.— The  importance  of  these  two 
measures  can  hardly  be  over-estimated.  They  enable  the 
company  to  mark  down  the  valuations  of  its  plant,  patents, 
leases,  good  will  and  other  capital  stock  accounts  to  a  value 
amply  justified  by  their  worth.  It  will  effijct  a  reiuotion  in 
the  aaiount  of  taxation  and  increasethe  prestige  of  the  com- 
pany and  its  financial  success. 

Year's  Business. — Manufactures  and  sales  have  been  more 
encouraging  than  in  any  previous  year.  Toe  volume  of 
transactions  largely  increased  until  the  last  three  months, 
when,  owing  to  the  stagnation  of  general  business,  they  f:ll 
slightly  below  the  sales  of  the  stme  months  in  the  preceding 
years.  The  total  net  sales  show  an  increise  of  more  thin 
$170,000  over  the  siles  of  the  year  ending  Aug.  31,  189->.  The 
extension  of  automatic  plants  his  been  continued,  and 
during  the  year  several  foundries,  among  the  most  import- 
ant of  the  company,  have  been  equipped  with  automatic  cast- 
ing machines  for  body  type.  Other  automatics  are  now  in 
process  of  construction,  and  the  close  of  the  current  year 
should  see  the  full  equipment  of  all  your  foundries  with  im- 
proved machinery  for  all  classes  of  type.  The  new  Foundry 
Building,  erected  for  the  Philadelphia  branch  of  your  com- 
pany, has  been  completed,  thoroughly  equipped  and  occu- 
pied, securing  greater  eoonony  and  largely  increasing  the 
capacity  of  the  works.  The  selling  branch  at  St.  Paul  has 
been  closed,  and  its  business  transferred  1 3  the  existing  branch 
at  Minneapolis,  which  will  be  fully  able  to  transact  substan- 
tially the  business  of  the  two  cities  at  a  reduced  cost. 

Prospect  of  Dividends. — Notwithstanding  the  universal 
depression,  the  net  earnings  of  the  business  of  the  company 
for  the  past  year  amount  to  $136,184,  and  it  must  be  re- 
membered that  this  net  result  has  been  reached  after  very 
substantial  deductions  arising  from  the  sales  at  low  prices  of 
type  made  by  our  predecessors  and  taken  at  an  unprofitable 
valuation  in  the  original  organization  of  the  company.  The 
net  earnings  of  the  company  amount  to  nearly  3J^  per  cent 
upon  the  new  capital  stock.  These  have,  however,  been 
absorbed  in  improvements  and  additions  to  plant  and  property. 
With  the  advent  of  normal  business  conditions  and  the  re- 
tirement of  the  floating  debt  by  the  marketing  of  the  bonds, 
your  directors  feel  confident  that  the  coming  year  will  enable 
the  company  to  pay  dividends  upon  its  capital  stock. 
Balance  Sheet. — The  balance  sheet  is  as  follows  : 

STATEMENT  OF  ASSETS  AND  LIABILITIES  AOOnST  31,  1896. 

isaels.  Liabilities. 

Plant •«2,75',422  Capital  stock $1,030,000 

Mdse.  4  raw  materials.  1,007.5'2  Accounts  payable 113,893 

Accounts  receivable...  365,902  Bills  payabe 315,446 

Bills  receivable 29.5.332  Debenture  bond4 161,009 

Cash 23.37.1 

Accrued    interest    and 

unexpired  insurance.  19,89 1 

Patentsandmls.assets.  180,687 


Total $l,6i0,3i9        Total $4,650,339 

Oncers.— President.  John  E  Ssarles  ;  Vice  President,  Ro*!- 
ert  M.  Janney;  Se'^retary,  Jo'in  P.  Murphy:  Tre.isurer, 
Morris  H.  Smith.  Board  of  directors— O.  Frederick  Jordan, 
Henry  Barth,  L.  Bjyd  Benton,  A.  T,  H  Brower,  J.  W.  Pain- 
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nej,  R.  W.  SelaoD,  G."ori?e  CleveUnd,  JoUa  E.  Searles, 
B<^DjtlIlia  ICimtxtll,  VVdlcer  S.  Uirde'-,  Cbarlea  8,  Coaaer, 
Bobsit  M  JiiDarT,  WillUm  B  MacK--IUr,  Joha  GiU,  lijnroe 
Saitb.— V.  63,  p'.  153. 

PrnnsjlTaaU  H-'at,  Light  &  Poirer. 
r  Report  for  Year  Ending  Sept.  SO,  1896.  J 

At  the  tirit  aonual  maetiag  held  oa  Wedaaaiay  the 
annual  report  of  President  Malooey  for  the  jear  ending 
Sfpteuiber  30,  1896,  <cas  read.  The  reoort  it8<U  is  i  o; 
at  hand,  but  the  "  P.iilad'-lphia  Ld,(er"  sajs:  TQu  net 
proHta  (or  th'  yt-ar  w."re  $i7S,iW  Oi'.  vt  thes'  prjSig  a  div- 
idend was  piid  of  $7U,0U0,  or  6  per  cent,  accumulalel  on  the 
preferred  slock  to  Oct.  1.  The  ioler^^t  for  six  inunihs  oa  the 
EdiMD  Tiu-ti  crriiticatea  to  Ootober  1  waa  $49,502,  and  after 
drducting  th.4--  :wo  itein4  from  the  e«rniog«  thire  n  sh  iwn  a 
balance  of  undivided  profits  uf  iUS  692. 

"DuriDK  the  put  nne  months  $l'i<),OOU  has  been  spent  in  c in- 
struction and  betterments  of  the  E  iison  property,  |50,000  of 
which  haa  been  piid  on  account  of  the  extensive  storage  bat- 
tery plant  now  lu  course  of  erection,  $4.'S.000  for  extensions  on 
the  streft  syttem  and  tS5,000  on  buildings,  miohinery,  etc., 
including  rrptin'.  It  will  he  neoessuy  to«p;nd  950.0UO  more 
this  ye«r.  Tne  comptny  aho  contemplates  spendiug  $130,UiH) 
more  on  the  sir.  e '.a  in  extend  in  <  its  matna.  "This  expendi- 
ture," saja  Ih'  report,  "is  abaolttrely  neceasary  to  take  care 
of  the  volum-  "■>«  which  i«o<)miai{  to  the  conpany  and 

the  iccr'-ase'i  '  r  service."     Tne  eltctric  siorige  bit- 

tery  plint  whim  n  uuw  being  erected  in  the  EIImh  station  is 
the  larxeat  that  has  erer  been  bmU  in  the  United  States,  and 
under  the  contract,  the  report  atatrs,  the  company  can  safely 
eetimate  on  a  savinK  of  30  per  J«nt  by  its  uae. 

"  I'be  ii.creaved  buiinras  of  the  companies  composing  the 
Electric  Trust  daring  the  last  six  months  over  the  cornvpond- 
log  luontba  uf  lftV>  am  >unted  ti  n«rly  16  per  (^ent.  The 
report  atatos  that  the  arc  light  itysteio  for  commercial  pur- 
po*M  U  ooe  ol  the  moat  important  features  of  the  co'npaiij's 
BnaiaMa,  and  prior  to  Um  new  management  securioK  control 
o(  Ibeae  propertiea  its  opp  >rtunitie«  for  development  were 
■oinawhat  rvatrictad.  The  lurnL-ihiug  of  power  by  eUciricitv 
b  another  imp  >ria  It  braocn  of  the  compony's  busioess,  and 
the  belief  is  ezpreased  ibit  it  wilt  fullf  compete  with  any 
other  meinod  cf  producing  power.  This  branch  <  f  the  corn- 
pan}'*  busineaa  uaa  increased  fully  SO  per  oent  siocd  it  took 
oootrol  of  ih'  properties. 

"  The  fiaancul  sratemeat  shows  that  the  totalaaaets  amounted 
to  |tS,35'<,I19.  The  profit  and  loss  ace  >unt' showed  credits 
anouotiog  to  t  (33,585  aod  deb.«  amou  iiiog  to  $l9''i,M83.  leav- 
ing a  balance  of  undivided  profile  amounting  ta  $146,691 
This  indud*^  the  buiioeaaof  the  Edison  Company  for  nine 
mOBtha  ending  {September  80. 

"Table*  on  the  wslu  of  the  fOi>m  in  which  the  meeting  was 
bald  gave  ibe  f< 'Mowing  interesting  statistics  about  the  power 
slationa,  cooduilt  and  tjusine«a  of  th«  company: 

"Horae-rowerol  boilers— Ediaon  station,  4,500;  Brush  station, 
3,M6:  alternating  station,  400.  Horse  power  of  engines— E  Ii- 
son, ».74ti:  Bru-b,  J.«x';  alletnating.  400.  Cipiciiy  of  dyna- 
mos-Edwon,  ft.'i.OUO  incandencent  lighu;  Brush,  8,600  arc 
light*;  aUeroatiog,  8,4(M  iooaodesoeat  lighta. 

"Urid-  rgrooad  ooostraetioo— E  Iison,  electric  tubing,  matiu, 
lOI.oS^  f.et;  Eidlson,  electiis  tubing,  feeders,  112,6«2  feet; 
oonduiit  for  electric  oablaa,  113,802  feet;  duou  in  conduiU, 
l,4M>.!r.'l  feet.  „  ^^ 

"Pu  iceae— Incandewrent  lamps,  M,572;  mrtive  power,  8,808 
bone-t>ower.  e<|aivalent  to  124,617  lamp*;  arc  lamps,  2,957."— 

V.  n.  p.  S15. 


GENERAL    INVESTMENT    NEWS. 


•rf  aaliatloaa,  Bte.  -LaUtt  Dita  om  to  DefaiUtJi,  Reor^ 
ation  nana.  Payment  oj  Oceriue  Ooiipona,  ICt:.—A.l 
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I  acta  of  this  nature  appearing  nmm  the  puitlicaiua  oi  the  Uti 
isauea  of  Um-  btVBirToBS'  and  9TRsn  RAU.wa.T  ScPPt'iiKE.vTg 
may  be  readily  found  t>y  lueana  of  tne  fotlowiug  index.  This 
indaz  does  not  include  matt«r  in  to-dar's  CBBOMCle. 


I 


fttlLBOAI)*  ASO  MlSCXL.  OO.'S.       I  STBart  RAILW4TS  (Om.) 
rtlHuu  n—  Fun*.  I      ralu0U  63- 

I  Oas  ...  r#ei!T».  "■' 

bM<  a  livUaQa. nora. 

r  MKIUB4. .       hI^ 

(  H.  A.  a  Cblewo..  Ttorm.   .    ' 

VI2*1Si-.3^ 


■^A&S%<ivtlMta  P»Ma..r»n>.  7M 


StaaBT  RAILWATi. 

TsImms  rt) 


tWfSi 

looca  Ktoe. .racer.  tOUCswp.  SSI 


Page. 

('i,i..,.T.,a»>.  SliI*ll.T...Mlii.54l,  SOI 
■1.  Plan* Jud/mfitr  rtvtr$a4.  861 

lit  MUiLC'iut.  •'"..■""'■  «** 
.  .as(0.)0«ntrml  9t....rcctT.  «0J 

IH'troit  lUllwsr    <i«»Mi«;.  Wi 

■okoat'n  tKuiiisrs' UumslWasb-  ,.„ 
laaioo.  I>.  Ci ""'•fS 

tiauton  Bsit  a  MankilU  Pk..K«i.  US6 
KUusCoantr  KLtrkfjai  ..rrc-r.  n« 
UUntado  a  KIretsM*  <o>»eao. 

a.  T  t <•»/..  '•«<•'■•  •*- 

MMr'Pulltan  W-  i*-  EL((7bVa).»>i».  siu 
Nswuk  t  GrMiTllla   Kl«c...>'«:rr.  nji 

miUwaMT  (JilnD.i  ft.  R» ••/'■  J'» 

Hill  a  wth  stTMU  Br K**  *" 

Aaerican  Eleetrle  Heatlar-On  CnlUted  Department  in 
Boelofi.— The  company's  alook  ba.t  reen  place<10"  theu  .liiud 
dapartment  ol  the  BoCton  Stock  Eiohange.— V.  63,  p.  634. 

Baltlaan  *  OHIo  BB.— Coupon  Paj/menU  S-rv.  /— W^ 
learn  nflHally  thit  nil  coupons  rtu  •  N  .v.  1  will  bw  pro  np  Iv 
rr'  >  'e  the  coup'ins  fro'n  bonds  of  the  Clfve 

l,v  .  y  RR  ,  whirh  will    !»    I>aid    by  Bro^n 

Broiners  «  »>i.,  .S»w  Vork,  and  of  the  Biliiiiiore  B  It  HR  . 
which  will  be  paid  by  the  above  house,  and  also  by  Al-x»  <i*r 
BrownftSooain  Bsltimore.  Coupons  due  Nov  1  from  th^- 
Akron  *  Chtogo  JancUoo  RsiUoad  first  mortgage  6  per  cect 
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-V.  63,  D.  226. 

goU  bondi  will  bd  parohaseJ  by  Vdrmilye  &  Co.  at  their  face 
value  ou  and  after  miturity  ua'.it  further  notice.— V.  63,  p. 
701. 

itro^klfB  Rapid  Tranjlt. -Lme  to  Flushing  Opened. — The 
new  irolley  1  n-  b  t*e«n  Brooklyn  aad  Flusliing,  L.  I.,  was 
formally  opeaed  this  week.  lu  addition  to  the  usual  Bervice, 
through  parlor  car4  will  be  run  on  Cc^rtain  days  of  the  week 
to  accommodate  shoppers,  an  extra  charge  beirg  made. — V. 
63,  p.  1138. 

BalTalo  RiMsUester  &  Pittsburg  BB.— P/iystcoi  Condition, 
— The  following  facts  as  to  the  physical  characteristics  of  the 
property  have  b?en  fjrnished  to  the  CHRONICLE  : 

1896       1895 
State  ballast,  miles.      2'd  -4 

ClD'ter,  miles 23-3         29-4 

Gravel,  miles     ...     205         21-0 
New  rails  laid. ions    5.193     3,594 
Ties  reuewei).  No.  108,441  104,283 
Bridges,  etc.  fjeetj  — 

Steel  and  Irou 8,439     8,337 

Wooden  bridges 44  44 

Trestles „  28,300  28,650 

Chicago  Borllngton  St  Qalacj  BB.— Facfs  J.bouf  fonds. 
—In  the  curreut  issue  uf  the  iNVitSTORS'  Scpplemekt  will  be 
found  an  article  describing  in  detail  each  loan  of  this  com- 
pa'iy'i  gyst-m,  while  in  the  editorial  columns  of  today's 
CHRONlCLK  i.4  an  article  on  the  company's  indebtedness  as  a 
whole  —V.  63,  p.  45'!. 

Vblaago  Eii*oa,— Bonds  Called.— yioACi  is  given  that  all 
the  bonds  of  the  Chicago  Wareaouie  &  Maautac'uriDi<  Co. 
have  been  calkd  for  payment  Dec. 7, 1896,  and  all  the  Chicago 
Edison  debentures  for  payment  March  1,  1807,  if  not  previ- 
ously paid  or  exchanged  under  company's  oHer. — V.  63,  ii,  5'J4. 

Cbirago  ttas. — Dividends  Autliorized  by  Court. — A  press 
dispatch  from  Cnioago  says  that  Jud^e  Gibtons  on  Thursday 
euterel  an  order  pTuiitiiog  the  distribution  uf  the  dividends 
which  have  accumulated  since  April,  1895,  and  wb  ch  have 
t>e«n  withheld  owing  to  the  litigation  prostcuted  agamit  the 
companies  by  the  Attorney-General.  The  Attorney -General 
offered  no  resistacce  t.i  the  present  order,  which  f  urtht-r  pro- 
vide* that  Frederic  P.  Olooti,  Anthony  W.  Brady  and  Walton 
Ferguson,  to  whom  the  slock  of  ihs  oo  upanles  was  trans- 
ferred under  the  d:>cree  entered  by  Jul<e  Win des,  can  also 
receive  any  dividend  coming  to  them  as  trustees,  The  amount 
to  be  disiributrd  is  not  known.  It  is  ucderstood  in  this 
city  that  the  ord^r  applies  only  to  the  Central  Trust  Company 
reo> ipta  issued  upon  di'pMit  of  the  old  Fidelity  receipts  de- 
poeiitd  under  the  plan  and  nut  to  the  Fidelity  receipts  un- 
posited.  TboeedepoeiieJ,  however,  aggregate aboAt  95  percent 
uf  the  wtiole.- V^  63,  y.  559. 

rhiragi  HammoBd  &  Western  KH.— Bonds  for  S2,S00, 000 
to  be  Authorized— A  stockholders'  meeting,  it  is  stattd,  will  be 
Held  Jau.  4.  1S97,  to  vote  on  isauiag  $3,J00,000  bouds  to  meet 
the  Oust  of  completing  the  new  b^li  hue  arouad  Ctiicago. 

The  Chicago  "Railway  R  >view"  eayt: 

The  Cbloaxo  ElammoLd  A  Western  Is  now  opea  for  business  (rom 
Wiiiilnir,  iDd.,  to  MolJook,  111.,  a  little  over  27  miles,  where  It  crosses 
tbe  Sauta  Pe.  and  It  Is  expected  tbis  week  will  see  the  Uae  open  to  a 
roanectioD  wltb  tbe  I'bloaffu  Burlingt»u  A  (Jilncy.  From  lliia  poiot— 
La  UrauKe— tbe  road  bas  been  surveyed  anil  coutracttd  ami  work  will 
tH!  vigorou*!;  prosecuf  d  until  it  reaches  Its  northern  terminus  some- 
wb'ie  between  KvsDstoD  and  Waukeirou.  Alibough  tbe  main  object 
lit  this  ro  id  IS  Ibe  locsttnjc  ot  manursoturlDK  interests  ou  its  ilue  and 
the  bii  diluK  of  ihrouKh  (relKbt  as  a  short  belt  cooneotion  between  all 
western,  southern  and  e.istern  roads  centerluK  in  Ctaluago,  yet  a  pas- 
nenirrr  department  will  ba  maintained.  The  branch,  12 >«  miles  long, 
which  it  being  built  from  Uhappell  to  the  Union  Stock  Yards  will  l>e 
oumpleted  tbU  year.— V.  63,  p.  356. 

Clileago  *  Weat  Michigan  By.— Coupon  Payments  Half 
in  Scrip.  —Treasurer  Cnarles  Merriam  haa  sent  to  the  bond- 
holders of  the  Chicago  &  West  Michigan  By.  and  Cnioago  & 
North  Michigan  lilt,  oompaniea  a  circular  staling  that  no 
percnaoent  improvement  in  business  in  Miuhi,«au  has  yet 
taken  ytaee,  and  although  the  unusually  Hue  fruit  crop  some- 
what helped  the  situation,  yet  the  earnint>8  of  the  entire  year, 
including  the  anticipated  resulte  for  the  rest  of  the  year,  will 
not  warrant  the  payment  in  cash  of  more  than  one-half  the 
amount  of  the  coupons  maturing  November  1  and  December 
I  respectively  The  companiee  therefore  again  offer  to  the 
haldera  one-half  of  the  amount  of  their  coupons  in  cash  and 
the  other  half  in  coupon  scrip,  similar  to  that  heretofore 
issued  and  described  iu  V.  .59,  p.  737.— V.  63,  p.  820. 

CleTeland  Berea  *  Elyrla  By.— Coiwo/idafioi.— This  com- 
pany has  k>e«n  organized  as  a  consolidation  of  the  Cleveland 
&  Berea  Street  Rv.  Co.  and  the  Cleveland  &  Elyria  Electric 
RR.  Co.  Capital'stock,  $'*00,000.  Promoters:  A.  H.  Pomeroy, 
of  B.-rea,  President;  L  >1.  Cove,  of  Berea,  Vice-President; 
A.  E.  Atkins,  of  Cleveland,  Secretary. 

(Jul  imbas  Central  Sireet  By.— ifeceiuer'g  Cera;^cafe.— In 
addition  to  the  $30,000  of  the  ric-iver's  c-rtiticates  rtcently 
authorized  for  running  etp  nses,  Re-eiver  Ge  irge  H.  Worth- 
I'lgtoa  haa  applied  to  the  Court  lor  permissioa  to  »*8ti-  §-^)0,- 
OOUinceriiHcates  to  pay  for  building  extensio as, —V.  63,  p.  403, 

Colaiubns  *   Hoc«ln/  Coil  *   Iron  Co.— Listing  of  Reor- 
ganization Ce' 
&  I'rustCjmij 


Ue'tificntes  of  Deposit  /or  Sfocte.— Farmers  Loan 
npany  rweip  s,  eco :idasie3<m-nt  paid,  f  )r  $:^,*555,- 
i  »t  ..k  have  been  li^ted  oa  the  New  York  block 


5  lO  c  iiumoo     _ 

Exihioge.  E'Oh  hilJerof  preferred  stock,  alter  paying  as- 
sHs-iue.tuf  *3  per  share,  will  rec -ive  I'W  p-^r  o^nt  m  new 
oref.rrcd  stock,  ani  each  h  »Uer  of  com  no  .  stoak,  after 
paving  asscMJi  nt  of  $3  per  share,  will  receive  idO  per  oen  of 
new  common  and  8  per  oent  of  new  prefeired  stock.     Mora 
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than  75  per  cent  of  bath  classes  oC  stock  has  been  deposited. 
The  two  instalments  thus  far  paid  aggregate  |l  SO  per  share. 
See  V.  63,  p.  559. 

Detroit  Landing  &  Northern  BR— So/e  Postponed.— Vore- 
closure  sale  of  this  road  has  been  postponed  until  the  middle  of 
Noyember.— Vol.  83,  p.  458. 

Fall  Brook  Biiilway.—S'tarfeWy.—Eirnin?!  for  the  quar- 
ter ending  September  30  have  oeea  reported  ai  follows  : 

3  monllts  CIross  Net  Other  BaUt'iee, 

end.  Sept.  30 —  earnings,    earnings.         incttinn,         Taxes.  surptun. 

1896 $171,747        *9l,i»2.T        l|!7l.2-Ji»        $t,'>U5        $161,640 

1895 185,126  90,297  66,062  7,4i8  14S,81l 

—V.  63,  p.  355. 

Georgia  Sontlioni  *  Florida  Ky.—A'iditioml  Stook 
Listed. -On  the  Bnltimore  Stocft  Eichaaij'i  h-ive  twen  listel 
an  additional  $3l6,03U  of  coaimon  stock  and  $100,000  of 
the  second  preferred  stock,  oaakiag  the  issues  to  'late:  co;ii- 
mon,  $1,000,000  and  second  pref.,  $1,034,000.— V.  Qi,  p.  .^ot. 

Greenwood  Ander'40n  &  Welter .i  RR — Receiver  Applied 
for, — At  Charleston,  S.  C,  0:tober  33,  io  the  United  Scic-is 
Court,  Mitchell  &  Smith,  ropreseatin^  VV.  B.  Strain  &  C).. 
the  contractors,  petitioned  Jud^e  Sioainton  to  appoiat  a  re- 
ceiver for  this  road,  on  the  groand  that  they  have  not  been 
Said  for  work  done.  The  prayer  asks  that  the  leise  of  the 
arolina  Midland  road  be  included  as  part  of  the  property  of 
the  latter  line.— V.  63,  p.  357. 

Hyde  Park  Electric  Ligbt  &  Power.— Yew  Mortgage  — 
The  stockholders  meet  Nov.  33  to  authorize  a  new  ui<jrc<a<e 
to  secure  6  per  cent  bonds,  $300,000  of  which  are  to  be  issued. 

Interarban  filentric  Street  Rj.— New  Mortgage  Filed. — 
This  company,  it  is  stated,  has  executed  a  mortgage  to  the 
Union  Trust  Company  of  Detroit  as  trustee  to  secure  $300,000 
of  twenty-year  6  per  cent  gold  bonds. 

Jacksonville  Tampa  &  Key  West  Ry.— Sate  Postponed  till 
March  1,1897, — The  saleof  tins  railway  his  oae  i  p)stpoaed  4t 
the  request  of  the  Pemsyl^iQia  Cjnonv  for  I  isuraices  oa 
Lives  &  Granting  Annuities  fron  Nov,  2  to  Mirch  1,  1897, 
"on  account  of  th<?  disordered  coaditiia  of  tae  moaev  mar- 
ket."—V.  62,  p.  1137. 

Kansas  City  Plttsbarg  &  Gulf  RR.— Progress  with  Con- 
struction.— This  coTipaQy  has  no>vin  operation  531  miles  of 
road  as  folio .vs:  Kansas  City  to  Meaa,  Ark.,  330  mil-^s  ; 
Horatio  to  Shrevep  >rt,  L».,  12t ;  Beaumont,  Texas,  to  Port 
Arthur,  20  miles;  Wilton  to  White  CliBf,  Ark.,  7  miles.  To 
co.nplete  the  line  from  Kansas  City  through  to  tiia  Gulf  of 
Mexico  there  remains  a  gap  between  Meaa  and  Hjratio  of 
about  60  miles,  of  which  35  is  otnpleced  but  no';  yet  put  in 
operation.  There  is  also  a  gap  betweea  Shreveport  and 
Beaumont,  135  miles,  of  which  85  is  completed  but  not  yet 
operated.  It  is  expected  that  the  entire  linejwill  be  in  opera- 
tion early  in  the  coming  year. — V.  63,  p.  559, 

LoaiSTlhe  &  Nastarllle  BR.— Bonds  Called. — Evansville 
Henderson  &  Nashville  Division  1st  mortgage  63  for  $tO,000 
have  been  drawn  for  the  sinking  fund  at  110  per  cent,  interest 
ceasing  on  D  c.  1,  1896  The  numbers  of  the  bonds  will  be 
found  in  another  column. — V.  63.  p.  645,  653. 

Manhattan  Rj.— Listing  of  iltS10,000  I  Consols.— dnaoli- 
dated  mort.  4  percent  bonds  for  $810,000  (out  of  $1,093,000  to 
issue)  have  been  listed  on  the  New  York  .Stock  Exchange. 
These  bonds  are|a  portion  of  those  which  the  consolidated 
mortgage  specified  should  be  "forthwith  certified  and  deliv- 
ered to  it  (the  company)  upon  its  order."  Of  previous  list- 
ings $117,000  of  bonds  have  been  withdrawn  and  canceled, 
leaving  amount  on  list  $33,783,000.— V.  63,  p.  652. 

Nashrille  Chattanooga  &  St.  Louis  Ry. — Dividend  to  be 
Postponed. — Mr.  J,  H.  Ambrose,  the  company's  Treasurer, 
under  date  of  October  33,  replies  as  follows  to  our  letter  of 
inquiry  ree:arding  the  November  dividend:  "The  board  of 
directors  will  not  meet  before  the  36th  to  consider  the 
quarterly  dividend  usually  paid  November  1st,  but  on  account 
of  the  company  having  had  to  pay  over  $300,000  of  its  float- 
ing debt  in  the  last  two  months,  the  President  wUlrecjca- 
mend  that  the  declaration  of  the  usual  quarcerl  /  dividend 
be  postponed."  As  expected,  the  dividend  was  postponed.- 
V.  63,  p.  499,  509. 

New  Orleans  Traction.— Poioer  -House.— Arrangements 
have  been  made  whereby  the  New  Orleans  Traoti  )n  will 
secure  in  the  near  future  an  independent  power  house  of 
ample  capacity.  Mr.  R  M.  Walmsley,  President  of  the 
Louisiana  Nat.  Bank,  has  been  elected  President. — V.  63,  p.  230. 

New  York  &  Brooklyn  RR.— New  East  River  Tunnel  Co.— 
This  company  has  been  formed  to  construct  a  tunnel  between 
New  York  and  Brooklyn,  the  directors  being  :  B.  S  Hen- 
nessy,  President;  Otto  Andrea,  Secretary  and  Treasurer;  Silas 
B.  Dutcher,  President  of  the  Hamilton  Trust  Company  of 
Brooklyn;  J.  N.  Partridge,  President  of  the  Brooklyn  City  & 
Newtown  RR.;  Henry  W.  Slocum,  former  President  of  the 
Coney  Island  &  Brooklyn  RR  ;  James  C.  Church,  Secretary  of 
the  Nassau  RR.;  Emerson  McMillan  and  A.  B.  Cornell.  The 
following  facts  are  given  by  the  daily  press: 

I  Tlie  tanoelU  to  run  from  thejunotloa  of  Fulton  St.  and  vniloushby 
Aveucie,  Brooklyn,  uuder  tUe  Ea^t  River,  pirttllol  to  tUo  BrooKlyn 
Brlilfi^e,  to  the  Mew  York  termlnua  at  faric  Rotr  and  Ann  street.  It  is 
to  ttave  two  tracks  in  two  tube^,  tbaK  m  tkiui;  It  a  (oar-  tritok  Una.  The 
tubes  will  be  8,700  feet  luni;.  Tne  tunnel  will  oome  to  the  surface  at 
both  termiaals,  so  that  all  cars  that  oooverg.)  at  the  points  luealloned 
will  be  able  to  make  easy  ojoneotloa  with  oar  lines  in  eithar  city.  The 
total  cost.  Includmif  thi  right  of  way.  Is  estimated  at  <!8,000,000.  The 
chief  promoter  Is  Kroilerlok  B.  Essler,  of  PhlladelphU.  Tunnel  privi- 
leges were  secured  from  the  Kow  York  Board  of  Aldermen  last  Aug- 
nst,  and  the  consent  of  the  Brooklyn  authorities  bas'beeB  applied  for. 


New  York  Central  &  Hrntsoa  Rlrer  RR, -Viaduct. —A. 
delay  of  several  miatn-i,  it  is  s  lid,  is  likely  to  occur  in  the 
opening  of  the  four  track  viaduct  and  draworid<e  at  th=<  Har- 
lem River  owiog  to  the  requi-emiats  of  ai  act  of  th»  Legis- 
lature passed  last  wiater,  whica  provides  thic  the  new  sta- 
tion at  135th  Street  shall  be  p'aoed  under  the  viidui;t,  with 
surface  platforms  esteaJing  aloag  the  track <.  Inttead  of  the 
four  pirallel  tracks  run  iia<  pirfeotiy  8';rai<hc  '•>  the  tlirlem 
River,  the  two  outer  tracks  will  each  make  a  daco'ir  so  as  to 
paw  00  the  outside  of  the  ne  v  s'ltba  platforms  Chis 
change,  it  is  stated,  will  c  )9t  ia  Cae  aeighoira  )oJ  o'  1300.  '00, 
and  the  work  will  pribibly  no5  b)  fiiishid  befjri  a»£;  M17. 
— V.  63,  p.  598,  603. 

Norfolk  &  Vfe^tera  RR.  —  Coapjus  Pj,roh%sei.  —  The 
coupons  which  matured  priar  to  March  1st,  1895,  upia  the 
lOOyear  bonds,  Mirylaud  &  Washing  oa  divisioa  boads, 
Glifioli  Valley  divieim  bonds  and  adjustmeac  martgige 
bonds  are  bing  purchased  by  the  Meroincile  Trust  Cj.  at 
their  face  value,  for  acoouut  of  the  Exeoutivd  Rejrganizi- 
tion  Committee. 

The  receiver  anaaunces  the  payment  at  mitu-ityof  th-s 
oupons  due  Nov.  loathe  Scioto  Valley  &  New  England 
bonds,  and  the  new  CDmpany  ainouioes  the  otymii'ioa  the 
same  date  of  the  coupons  then  maturing  of  generil  m)rtga;e 
bonds,  the  coupons  of  both  issues  to  be  piid  at  the  Mercintile 
Trust  Compiay  of  New  York. 

Roanoke  A  Southern, — This  r.iad  which  wa's  operated 
under  leas 3  by  the  old  Norfolk  &  Western  will  be  sold  under 
foreclosure  Nov.  24,  the  upset  price  being  $500,0i)0.  and  will 
be  merged  in  the  nsjv  Norfolk  &  Western  Ry.— V  63,  p.  603. 

Northern  Picille  Ry— -VeM>  Oncers.— At  the  first  meeting 
of  the  directors  of  the  new  cimpany  held  this  week  the  fol- 
lowing officers  were  elected:  Ch-iirman  of  the  board  of  direc- 
tors, Edward  D.  A.dams.  New  Yo'-k;  President,  Edwii  W. 
Winter,  St.  Paul;  Vice-President,  George  0.  Girhatn,  Wash- 
ington, D.  C;  Controller.  John  Saott.  St  Piul;  S-cretary, 
(/harlfs  F.  C  laney,  New  York:  Assis'an';  Secreriry.  Qiorge  H. 
Eirl.  St.  Paul;  Treasurer,  Albert  E.  Little.  Niw  York;  As- 
sistant Treasurer,  C.  A.  Clark,  St.  Paul.  Gemral  Counsel  ia 
New  York,  Francis  Lvnde  Stecsoo;  Generil  Couu'sel  in  Sc. 
Paul,  C.  W.  Buan.    The  directors  were  in  V.  63,  p.  715. 

Statement  of  Land  Grant — The  toUowini;  is  an  of&;ial 
statement  as  to  the  land  grant  on  Angus:  1,  1896: 

Aoproximate  acreage  earnei  — 

Surveyed  an't  p iteuted ..... 2l.032,27» 

Surveyed  and  uupitentel 1.967,721 

Unsurveyed 20.000,030 


Total  acres. 


Wisconsin......... 

Minnesota 

North  Dakota— 

£a8tof  Missouri  Riv. 

Westot  Missouri  Blv. 

Mout«na  .  

liahi 

Washington 

Oregon, 


Area  Area 

patented,  unpatented:  Area  sotd. 

8,612  A.iiii 

1,616,511  933,189  1,213,816 


.43.000.000 

Area 

unso'-fl 


1,336,154 

6,010,795  8l,4?9    3,639,564  2.403.7JO 

•2,232,49*  2,43.5,223        2i)8,U»  4.449,267 

3,66^,7-27  H, 111.273       97S.-ii7  15. SOI, 143 

161.080  1.695,920          27,507  1.832,49S 

7,181,431  3,708,589    2,21 '.6-S'  ».670,3J3 

158,242  3,12<          14.605  146,763 

Total 21,032,279    21,967,721    8,361,127    34,638,873 

Payments  outstanding  on  Land  contracts — 

East  of  the  Missouri  Kiver— Minnesota  division ....$1,134,712 

Dikota  division 193,343 

aeneralflrst  mortgage— Montana  division. ...  ...      591,673 

Idaho  division.  1,287 

Pad ac  division 870,>s3 

Missouri  divlsioa  mortgage 85,229 

Pend  d'Orellle  division  mu.tgage 841,788 

Total $3,717,665 

— Y.  63,  p.  754. 

Ogdeasbarg  ft  Lake  ChampUin  RB.— Deposits  Till  No 
vetnher  18. — Tne  Parsons  Committee  gives  notice  that  mjre 
than  60  per  cent  of  the  first  consols  have  been  depisited  under 
the  reorganizition  plan  and  agreement  with  the  Centril  Trust 
Co.,  New  York,  and  Old  Colony  Trust  Co..  Boston.  Deposits 
will  be  receiveti  until  Nov,  18,  1896.  "There  is  no  expectation 
of  an  extension  of  time,  and  if  one  should  be  made  a  penalty 
will  be  imposed." — V.  63,  p.  71o, 

Plttsbarg  Mle^heny  &  .HanchesterTracMon— North  Side 
Traction— Pitttbarg  &  Blnningtiaoi  Tractloa— Sscond 
Arenne  Traciloa. — Proposed  Leases. —  The  Pittsburg  "  Dis- 
patch" oa  Wednesday  said  : 

The  directors  of  the  Maaohesier  line  held  a  special  meeting  yestor 
day.  The  proposition  to  lease  the  property  tor  950  years  to  the  yor  h 
Side  Traction  Co.  was  unanimously  agreed  to.  and  a  special  meeting 
of  the  stockholders  to  vote  on  the  proposition  was  ordered  for  Sovem 
her  ri.  President  Oe>rge  B.  Hill  refused  to  state  what  the  terms  were, 
but  it  is  generally  understood  5  percent  interest  on  the  stook  ac  $12 
per  share  was  accepted.    The  p  ir  value  of  the  stock  is  $i0  a  share. 

It  is  also  understood  Chit  the  Pittsiiars' J^  Birmingham  line  will  be 
leased  after  the  election  by  the  Brown  .syndicate,  which  has  been 
seeking  this  for  some  time,  in  order  to  conn-cc  tie  Seoml  Avenue 
line  with  the  Allegheny  lines.  The  stockholders  have  asked  $25  a 
share  for  their  stock,  but  the  syndicate  his  ualy  b^en  willing  to  offer 
$20.  It  has  been  st.ited  that  $22  a  snire  has  been  virtuady  agreed 
upon.    The  par  value  is  $50.— V.  63,  p.  76,  267,  26  9. 

PnilaaelphU  &  Beading  RR.— ilfeeimgr  iVoy.  17  to  Organ- 
ize New  Company.— '£ixe"  Pailiiielpiiiia,  Lidger"  says:  "The 
Reading  Railroad,  we  understand,  is  t>  be  reorganized  under 
the  general  railroad  law  of  Pennsylvania."  The  meeting 
for  organizing  the  new  corporation  and  obtaining  the  charter 
is  to  be  held  at  the  Reading  Terminal  in  Philadelphia  oa 
Nov.  17.  Messrs.  Charles  H.  Coster  and  Francis  Lynde  Stetson, 
who  purchased  the  property  at  the  foreclosure  sale,  having 
given  notice  for  the  meeting. 

Earnings, — The  results  of  operations  of  the  Riilroad  and  of 
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tbe  Coal  &  Iron  Company  for  September  and  the  first  ten 
months  of  the  fiscal  year  have  been  as  follows  : 

^   -  Septrmbti- .    ; — Dee.  1  to  Sept.  30 

1896.  1395.  189&-98.       1894-95. 

BuLaoAO  OoMP^xr  -  •  •  •  « 

<|C0M  reoalpca 1,301.853    1.931. ^<3l  16,658,8^0  17,003.627 

OperMlac  ezpenae* 935,073    1.018,HS5    9,509,181    9,616.13'4 


Opcntlac  vfoSt „ 

Met  from  MkarseuieM  .. 

Total „.~.„.  .. 

DedHet— 
Eqolpment  pajBeata — 


876.790 
37.632 


912,906    7,1«9,669    7,392,199 
2«,«46       594,081        441,131 


914.408       1137.592    7,743,731    7,876,623 


94.1S3 

40.010 

47,133 

695.000 


82,091  •l,S8'>,q21  812, m 

37,8W       400.000  378.320 

1^,981        162.  «57  93,10) 

691.374    6,930,000  6,942.711 


TarmloKl  traeuge 

Improremsota.  SB 

Proporf  n  jtmf»  etaATRM. 

Total 876,396  839,179    8,893,781     8,22«,893 

Balanee ^^  tii.88,106  •r.l07.1l3d.l, 159.019  <1.350,27S 

OOAL  *!IO  IBOX  Co.— 

OroMraMtp* 3,171,411  3,345,360  18.385,190  18,335,390 

Opanllnc  nnmitit 1,9}4.'<36  2,181.409  17.950.183  18.163.992 

CblltrrrtaiproratDaeta    ■        65.014  57.173       66^,013       134.817 

Pennanaal  ImpToramenH        1.9'>5  13.672         38.706         42,631 


2.06A.7HX    2.^.^l.951  l^.HSf.OOl  H,i)3  >.3i3 

Trommtnlsc •r.105.622  •U.20^6»4  dr.268.711  dr.644,i83 

Propon'n  ;•«('•  ebarCM..      9S.0O'J         95.0.K1       »5'>.000    1,005,0  lO 


•ZMI 

eefro 


0.10,623  d(.30l,69ld.l,21>',711d.l,699,463 

P.  *  K  RR.  AXI)  C  A  I.  Co.— 

BaUaecorrallrowlOo ar.  38,106  tr.  107,413  d  1.15O,0t9deI.35'),375 

Bal.a(0.  *I.Oo.  ar.lO.'iSS  dr.301.«94dn.318,7lld.l.6«t<,4'iJ 

Bal  o(botheompaalMW.48.738  dt  194.281d.3.398.76  id.2.049,73H 
'''TMladaatSio.OOOeartnutaeitttoatM  m%tared  la  1891aDd  1895, 
•ot  properlr  eharinable  to  ISM.— T.  43.  p.  715. 

Aibipay.— Contracloia  have  IwKiin  work  on  tbe  sabwaj  in 
Pbilad«lpbia  throagb  PennsrUania  Avenue,  excavations  of 
from  lizteen  to  twenty  fe*-t  deep  baviog  already  been  madp. 
Trains  are  ran  on  temporary  tiaioks  through  lit nilton  Street, 
Aod  alao  in  Pennsylrania  AT«ana  batweoo  Hamilton  and 
Orcra  attMU.— V.  68.  p.  715. 


KlamiMTllle  Irriaa  *  Beattyrtlle  &1t.—Sale 
Pottpomtd — At  VwMlllw.  K^.,  Oct.  10,  tbe  sale  waa  postooned 
until  Dec  5.  A  rcorganixatioo  plan  is  in  preparmtion. — V.  68, 
p.  661. 

8t.  Loali  Ckieaf*  k  8t  Paal  BB.— Commiffee  Depotit*.— 
A  Committee  of  RwrKaniiatiori.  oonaiattBc  nf  H.  A.  v.  P  a', 
Thomai  Owrmiehael  aod  W.  H.  Mala,  baa  baen  appoiat«d,  ao<i 
■  oonaidarabla  majority  of  tb«  bonds  baa  been  deposited 
wiih  Iba  Allaatie  Irtut  Co.  aobjeot  to  the  oommittee'd  order. 
—V.  61,  p.  8W. 

St  Laalt  M  §•■  FntacltM  Rj.—Deporitt  of  Kaiueu  City 
4  AwMiccsfani  fioiuis.— Tbe  Cbroxiclc  is  Inform -d  that 
■bow  W  par  omt  of  the  Ifanaas  City  A  Soathwestern  beads 
(Hiinmoiit  Bnaeb)  bava  aoorptad  tb«  reoncaoizstion  com- 
mitter's offer  maBiioord  in  tba  Cbbovicli  of  Oct.  3.  p.  6)1. 

Bramam  Atit.— Befota  Joatioa  Beekman.  in  tbe  Supreme 
Court,  waa  argoed  thia  weak  tba  suit  of  Owght  Bram  m  to 
cootiana  aa  injuiietkw  prarfcMialy  graotad  to  prerent  tb«  uw 
of  about  #6,0OU.00O  of  oooaolidatad  mart«av«  nondi  (rliimed 
to  hare  barn  Ulagally  isMiad)  in  payment  of  th»  purchase 
prifla  of  Ibe  property  at  foracloattra  Mia.  Tbe  rDorgaoiz  ition 
oommittca  attache*  no  Importaooa  to  the  suit,  as  the  boad^ 
they  aar  ware  purcbaaed  from  boaa  jUs  owners,  and  that  what- 
arer  wrooc  Mi  baaa  dona,  rrdrcaa  should  be  had  from 
the  diiectora  of  tba  old  Alcbieoo  rather  than  from  the  pur 
chaaars  under  tba  f orecloatua  procaedlnga.  Tbe  Court  ordered 
brief*  to  be  ftiad  Mooday.-V.  69.  p.  661. 

iefeayUlU  TrMttaa.— /tinHioi  Stofameaf.— The  oomoany 
raporta  for  tbe  year*  eading  Sept.  SO  a*  follows  : 

r«w*L  Orom.  jr*L  InUrat.  aurplut. 

iMa-aa taa^nt        $40,801        9i5.o<io        •i5.s>i 

iiai-M  90.a91  3SJ60  2.5.000  N.360 

1M3-M 88.fl88  Sl,794  85,000  6.7;.'l 

Oparatlog  expense*  ioolude  fire  and  accident  insurance  an  1 
State  and  borough  taxes.— V.  6'3.  p.  SSI. 

W— fca*r«  A  Baaaake  USL—Tratufer  Pottponed  till 
4fter  AeefioR.— A  dispatch  rroeiTed  from  Baltimore  say^  : 
Tbe  o<>na- mmation  of  ti>*  deal  for  the  transfer  of  tbe  cod- 
trol  of  the  Seaboard  Air  Line  has  been  pontponed  uotil  after 
Electioo  Day.  Opticas  on  the  atock  bald  by  the  committee. 
oonipaaed  of  Mesara.  Moocure  Robioaoo,  of  Philadelphia;  L. 
U.  Watts,  of  Portsmouth,  Va..  aad  Louis  IfcLiue,  of  this 
city,  praetioally  place*  about  8.000  sharM  of  stock  in  th'? 
•yndioate'*  oootrol.  Options 'secun>d  by  Oeneral  John  Oill 
cover  about  2.700  shares,  which,  under  tbe  plan,  are  also  to 
go  to  the  syodioate  beaded  by  Mr.  Thos  F.  Ryan,  of  New  York 
A  circular  haa  baan  iasued  by  Ur.  McLaoe.  Chairman  of  the 
pooling  committee,  aaking  all  'hose  who  entered  the  agree- 
ment to  deposit  their  holdings  at  once  with  tbe  committee. 
Ttiia  committee  is  empowered  to  manage  the  giock  fur  the 
beDcfltof  tbe  stockholder*,  and  may  sell  it  if  deem>;d  advis- 
able. It  is  said  ih«i  the  claosn  in  the  aKreem->nt  whicti  re- 
r'red  Iba  ooosaot  of  two  thirds  of  tbe  siookhold^tr*  to  ratify 
action  of  Iba  committee  has  be-  n  abro<ared  and  the 
yowar  to  ratify  baa  baen  vetted  in  Prenident  Hotf  mm. 

RaaUrblragoCHyBy.— /ncreoseo/atocfc-ThestockhoM- 
ars  will  nrrt  Nov.  81  to  auih'>nx<-  an  Inoreaae  of  capital  nt'iok 
from  tl.Sno.nO')  to  IS.OOO.IKX).  Onlr  a  small  portim  of  tbe 
new  siock  will  be  isoiied  at  once.— V.  68.  p.  86. 

Moatbem  Bealerard  BR.-ireU<^be«ter  Electric  Kj- 
I'nioa  By.  (1.  T.  City)  —(Quarterly  —Earnings  for  the  qunr- 
ter  endii  g  Sept.  80  have  been  reported  as  follows.  These 
(oadt  an  opanrtad  by  the  Union  By.  of  New  York  City. 


Net 

Interes*., 

tarns. 

taxes,  etc. 

Balanee. 

$11,312 

»3,79l 

8ar.*7..'i4l 

529 

3,123 

def.   2,596 

19,598 

7,139 

8ur.l2.159 

15,691 

7,428 

sur    3,288 

3  inoHths  fuling  Oross 

Sept.  30.  earns. 

8oathern)lS96 $16,611 

Boulevard  S  1695* 2,056 

Westohester  J1396 41.750 

Glsocrlo  ...i  1895 38,152 

•KoTB— From  Aug.  20,  18  95. 
-V.  63,  p.  287. 

Stan<lard  Telephone  &  Telegraph  Co.,  Philadelphia.— 

Mortgage  for  $1,000,000.— Thia  company  has  made  a  mort- 
gage to  tbp  Chestnut  Street  Trust  Company,  as  trustee,  to 
secure  $1,000,000  bonds.  The  same  financial  iostitution,  it  is 
stated,  has  also  entered  a  bond  to  th<j  cityconditiooed  thitthe 
Scandird  Cjmpany  shall  have  in  ooeration  within  one  vear 
2,000  telephones  in  Philadelphia.— V.  63,  p  689. 

Third  Areniie  RR,  (M,  Y.  City).— QuarfeWy.— Eiraiaga  for 
tbe  quarter  eadiag  Sept.  30  have  been  reported  as  follows: 
HmotithteHd.    Grots  Xet  Other  Interest,       Balanee, 

Sept.  30—       earn'.  earns.  xtxeome.       taies.ete.        surplus. 

1898 »707,912       $319,110       $19,038       $36,780       $232,198 

1895 72'i,719  853,761  12,110  82,014  283,827 

L->ani  and  bills  oayable  '^ept.  30,  1896,  $l,82:;,003,  against 
$16  000  in  189.-,.— V.  63,  p.  608. 

Union  Railroad  (N.  Y.  City).— ©uarteWy.-Earniigs  for  the 
quarter  ending  Sept.  30,  have  been  rep;>rted  as  follows ; 
3  montAs  end.     Oross  Net  Other       Interest,        Balanee, 

Htpt.  30  -      enmt.  enrni.  inc.       taxes,eU.  surplus. 

1896 $155,511  $30.'Jl2  $33       $31,773  $4S,322 

1895 135.375  60,805  750  32.4i7  29,123 

Loans  p^vable  Sjpt.  30.  1895,  $153,0')0,  agiiast  $S5,00D  in 
1895.— V.  63,  p.  267. 

Western  Freight  Asioclatlon.- iVeic  Agreement.— Tbo 
Western  Freight  Associatioi  wis  reorganized  a'. Chicago  Oct. 
38  and  an  agreement  reached  by  which  the  roads  atfectel  will 
be  governed  by  a  B  iird  of  Adiuini^traii'in  similar  to  the 
Board  of  Managers  of  the  Eistern  Joint  TraflSu  Association. 
The  agreement  will  apply  to  the  territory  between  Chicago, 
St.  Louis,  and  the  Misiouri  Rivf>r  and  Chicago,  St.  Louis  and 
St.  Paul,  the  8am<)  district  includel  by  the  old  association. 

The  St.  Louis  "QIobe-Democrat"  says: 

The  new  aaaoelatloD,  it  ti  stateil.  will  date  from  November  1 .  and  tbe 
ffeneral  restors  Ion  ot  rst-s  will  take  ntteot  ihefollowliigday.  The 
acreement  will  cover  a  period '>f  two  ynars  and  Hve  months,  ninety 
daya'  notloe  of  withdrawal  rr^alr<>d  at  the  olooe  of  1893,  no  that  the 
aotaal  date  of  expiration  woiud  h-^  April  1.  189  <.  The  board  uf  dlreo- 
lora  oteaoh  line  Intereated  oan  take  Independent  action  In  tbn  matter 
of  rate*  on  *lx  days'  notloa.  but  notice  of  the  referenoe  of  anr  disputed 
matter  t"  th*  board  of  directors  muat  be  given  la  tbe  flrat  place  t,  the 
Board  of  TrafBc  Administration. 

Tbe  Board  of  Admlnlitratloii  will  nnntrol  the  rates,  rales  and  reitu- 
laUODS  Kovernlag  Joint  traffle,  and  will  have  foil  aatliorlty  over  all  tbe 
avanoles  on  lines  operated,  leased  or  controlled  by  the  ai«80olatlon 
line*.  It  Is  oharved  witb  secarlnir  to  each  party  a  fair  ^hare  of  the 
eomi>etltlve  tr  11110  as  f ar  as  can  be  lecally  dtne.  A  foar-lUtba  vote  of 
tbe  Boanl  of  Administration  will  be  neOc«ssary  for  the  ndontion  of  any 
proposition  except  the  apportionment  of  tr.fctHo,  whicti  will  require  a 
nnanlmoos  vote.  If  there  U  a  failure  to  renoli  an  ai^reemfint  up  >n  the 
qn^sUon  of  app>>rtlnnmeDt  of  traffle  It  shall  be  ref>^rreil  to  tbe  Exeou- 
tlve  Board  The  Eiwuilve  Hoard  will  be  composed  of  the  presidents 
of  the  roads,  but  anoth»*r  ottlct^r  niav  bt^  doAliCDHtM  to  represent  them. 
If  tbe  Board  of  .lilmioNtratlon  llnds  any  party  to  tUeai?reem'iot  rfuilty 
of  violation  thereof,  tbe  otrmdinic  roiid  shall  forfeit  a  sum  to  be  flxed 
bT  tbe  hoard,  which  sum  shall  nut  be  less  than  tbe  ktoss  narulnics  on 
tbe  trafflo  Involved  would  be.  If  exteuded  at  the  sttadard  rates,  nor 
mora  than  •3.60i>  tor  each  oSenoe. 

(t  Is  speolally  stipulated  ibat  authority  coiferred  upon  either  of  the 
boards  shall  be  so  exercised  aa  not  to  permit  a  violation  of  the  Inter- 
Btato  Oommeroe  law. 

The  folio wiox  were  elected  members  of  the  B}ard  of  Ad- 
ministration: 

J    W.   Midgley,    present   Com  missioner    of  the    Western 
Freight  Association,  Coairman  of  the  board  and  representing 
the  Cbictgo  Interests;  C.  A.  P.i  rker.  Traffic   Manager  of  the 
Missouri  Pa'^ific,  to  represent  St.  Louis  interesta;  J,  J.  Fletch- 
er, General  Freight  Agent  of   the    Kansas  City  Fort  Scott  & 
Memphis,  to  represent  Kansas  City  interests;  J.  A.  Munroe, 
nilfBo  Manager  of  the  Union  Paciflo,  to  represent  Omaha  in- 
tarasta;  C.  L.  Wellington,  rrafflo   Manager  of  the   Wisconsin 
Central,  to  represent  St.  P  tul  interests. 

— A  pamphlet  compiled  and  published  by  Messrs.  Redmond 
Kerr  4  Co.,  41  Wall  Street,  compares  prices  in  1893.  1895,  and 
to  Oct.  1  in  1896.  and  gives  approximate  yield.  &c.,  of  Gov- 
ernment, railr.iadanJ  misoelliuooiis  bonds  and  railroad  and 
other  stocks.  It  will  be  found  very  useful  for  referenoe  and 
can  be  had  from  them  on  request. 

—The  Mutual  Benefit  Life  Insurance  Company  of  Newark, 
N.  J.,  one  of  the  old  conservaive  companies,  has  made  steady 
progress  in  face  of  iocrea«in«  competition,  and  rau Its  to-day 
as  one  of  the  "old  reliables  "  The  official  report  of  the  ex- 
aminatiim  of  its  condition  by  the  Insurance  Commissioners  of 
New  Jersey  and  Massachusetts  has  just  been  completed  and 
is  published  in  our  advprti^ing  department  to-day.  The  ex- 
amination was  begun  March  24  and  practically  concluiei  by 
August  1,  although  some  of  the  appraisals  were  not  con- 
cluded uotil  a  recent  date.  The  Massachusetts  Insurance 
Department  was  represented  by  Commissioner  Merrill,  with 
tbe  Actuary  of  the  Dr>panment  and  sev-n  clerks.  The  New 
fersey  D.-partment  was  represented  by  Deputy  Commissioner 
Johnston,  assisted  by  D.  P.  Fackler,  Actuary  W  F.  Van  Camp. 
the  regular  exaininpr  for  the  Department,  and  eight  clerks  and 
accountant*-.  Ex-Judge  Howard  W.  Hayes  aadElward  H. 
Duryee,  counselors  at  law,  of  Newark,  were  selected  to  ex- 
amine the  briefs  of  title  to  the  real  estate  own^^d  and  held 
under  mortgage,  and  also  to  assist  io  the  appraisals.  Mr. 
Fackler  was  placed  in  general  charge  of  the  work. 
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THE    ATCHISON    TOPEKA  &  SANTA  FE 
RAILWAY  COMPANY. 

FIRST  REPORT— COVERING  SIX  MONTHS  ENDING 
JUNE  80,  1896. 

Office  of  the  Atchison  Topeka  &  Santa  Fe  Ry.  Co.,  ) 
No.  59  Cedar  Street,  New  York  City,  J- 

October  24,  1896.     ) 
To  the  Stockholders  of  the  Atchison  lopeka  &  Santa  Fe  Rail- 
way Company: 

Your  Directors  submit  the  following  report  respecting  the 
organization  of  the  present  Company  and  its  operations 
from  January  1,  1896,  to  June  30,  1896: 

The  Fiscal  Year,  as  established,  by  the  By-Laws,  ends  on 
June  30th  of  each  year,  so  that  the  first  report  necessarily 
embraces  a  period  of  six  months  only.  Statistics  concern- 
ing the  operations  of  the  property  during  the  Receivership 
are  also  annexed.     (See  pamphlet  report.) 

The  lines  embraced  in  the  accompanying  statement  are 
The  Atchison  Topeka  &  Santa  Fe,  Gulf  Colorado  &  Santa 
Fe,  Southern  California,  New  Mexico  &  Arizona  and 
Sonora.  These  five  lines  now  constitute  the  Atchison  Sys- 
tem, the  total  mileage  of  which  is  6,435  39  miles.  See  de- 
tailed statement  in  pamphlet  report. 

RECEIVERSHIP  AND  REORGANIZATION. 
The  Receivership  commenced  December  33,  1893,  and 
ended  at  midnight  on  December  31,  1895.  During  this 
period  the  former  General  Mortgage  was  foreclosed  and  the 
railroad,  stobks,  bonds  and  other  assets  covered  thereby 
were  acc[uired  on  December  10,  1895,  at  public  sale,  by  a 
Purchasing  Committee  representing  the  Joint  Executive 
Reorganization  Committee  acting  under  the  Plan  of  Reor- 

ganization.  The  Atchison  Topeka  & .  Santa  Fe  Railway 
ompany  was  thereupon  organized  by  the  purchasers,  pur- 
suant to  the  laws  of  Kansas,  under  a  certificate  of  incor- 
poration dated  and  filed  December  12,  1895.  A  Board  of 
Directors  was  elected  and  By-Laws  were  adopted.  The 
entire  estate  embraced  in  the  foreclosure  sale  was  duly  con- 
veyed to  the  Atchison  Topeka  &  Santa  Fe  Railway  Company 
by  deed  dated  December  13,  1895.  In  consideration  of  this 
conveyance  the  Companj^  executed  and  delivered  to  the 
Joint  Executive  Reorganization  Committee  the  securities 
required  under  the  Plan  of  reorganization,  to  wit :  General 
Mortgage  Bonds  to  the  amount  of  $98,990,500  ;  Adjustment 
Mortgage  Bonds  to  the  amount  of  §51,728,000 ;  Preferred 
Stock  to  the  amount  of  §131,486,000  (of  which  amount 
$20,000,000  has  been  set  apart  to  be  used  only  for  the  acqui- 
sition of  certain  auxiliary  lines);  Common  Stock  to  the 
amount  of  §101,998,000  (§3,000  additional  having  been  sub- 
scribed upon  organization  of  the  ^Company,  making  total 
Common  Stock  §103,000,000.  i  The  Company  also  assumed 
all  legal  claims  against  the  Receivership.  The  conveyance 
was  made  subject  to  the  rights  of  the  holders  of  Guarantee 
Fund  Notes  and  other  pre-existing  securities  and  Equip- 
ment obligations,  amounting  in  the  aggregate  at  par  to 
$13,782.646  93. 

The  Union  Trust  Company  of  New  York  is  Trustee  undeir 
the  General  Mortgage  and  the  Central  Trust  Company  of 
New  York  is  trustee  under  the  Adjustment  Mortgage.  The 
bonds  and  stocks  above  enumerated  were  at  first  in  the  form 
of  temporary  bonds  and  temporary  stock  certificates  issued 
to  the  Joint  Executive  Reorganization  Committee  for  the 
gross  sums  above  stated  respectively.  The  Company  has 
since  prepared  and  issued  its  engraved  General  Mortgage 
Bonds  and  Adjustment  Bonds,  which  have  been  distributed, 
and  the  temporary  bonds  liave  been  surrendered  and  can- 
celed. 

Registered  bondsare  ready  for  delivery  whenever  desired  by 
General  Mortgage  or  Adjustment  Mortgage  bondholders  in 
exchange  for  the  present  issues.  The  Union  Trust  Company 
and  the  Central  Trust  Company  will  act  as  Registrars  of 
registered  bonds  under  the  General  and  Adjustment  Mort- 
gages respectively.  All  coupons  are  payable  at  the  office  of 
this  Company,  No.  59  Cedar  Street,  New  York.  The  Com- 
pany's stock  represented  by  certificates  issued  in  New  York 
IS  transferred  at  tlie  Company's  office  in  New  York,  and  tlie 
Guaranty  Trust  Company  is  Registrar.  The  Boston  Safe 
Deposit  &  Trust  Company  is  Transfer  Agent  as  to  stock 
certificates  issued  in  Boston  and  the  Old  Colony  Trust  Com- 
pany is  Registrar. 

SIX  MONTHS'  operations. 

The  following  is  a  Summary  of  the  Operations  of  the 
Company  for  the  six  months  ending  June  30,  1896: 

Total  EarDlnKS  from  Operation $13,590,234  85 

Total  Operating  Expenses 10,207,428  67 

Net  Earnings $3,382,808  18 

Beceiptstrom  other  sources 66,664  95 

Net  Revenue $3,449,471 13 

Taxes,  Rentals,  etc 1,016,601  07 

Balance  applicable  to  fixed  charges $2,432,870  06 

Flxefl  Interest  Charges,  net 2,291,149  88 

Surplue,.^..„_.««. .^ $141,720  18 

■For  details  see  Income  Account,  page  799. 


Traffic  upon  the  Atchison  Topeka  &  Santa  Fe,  as  well  as 
upon  other  grain  and  cotton  carrying  roads,  is  ordinarily 
much  heavier  in  tlie  last  half  than  in  the  first  half  of  each 
calendar  year.  It  will  bs  seen  that  the  earnings  for  the 
lean  half  of  the  year  1896  were  more  than  sufHcient  to  meet 
all  its  interest  obligations. 

FINANCIAL  transactions. 

A  Comparative  General  Balance  Sheet  is  submitted  show- 
ing the  financial  condition  of  the  Company  on  January  1, 
1896,  when  it  commenced  operations;  and  also  in  another 
column  its  condition  on  June  30, 1896.  Increases  or  decreases 
between  the  columns  indicate  the  transactions  which 
occurred  during  the  period  in  question.  The  item  "Railroad, 
Franchises  and  Other  Property"  is  composed  of  the  par 
value  of  the  securities  issued  by  the  Company  upon  the 
purchase  of  its  estate,  diminished  by  the  surplus  of  current 
assets  over  current  liabilities  as  of  January  31,  1896.  'This  is 
necessarily  an  open  account  and  will  vary  from  time  to  time 
in  the  future  in  correspondence  with  financial  transactions 
affecting  it. 

A  final  settlement  has  been  concluded  with  the  Mexican 
Government  in  respect  to  the  Sonora  subsidy,  regarding 
which  negotiations  nave  been  pending  for  a  long  time.  A  full 
adjustment  of  all  matters  relating  to  said  subsidy  has  been 
reached,  as  tlie  result  of  which  bonds  of  the  Interior  Consoli- 
dated Debt  of  the  United  States  of  Mexico,  bearing  interest 
at  3  per  cent,  to  tlie  amount  of  §1,159,800,  were  received,  the 
coupons  of  which  are  being  regularly  paid. 

The  items  to  be  received  from  the  Joint  Executive  Rew- 
ganization  Committee  upon  settlement  of  its  account  are 
necessarily  only  approximate,  that  Committee  not  yet  being 
in  position  to  make  a  final  settlement  of  its  transactions ; 
the  estimates  are  believed  to  be  conservative.  The  changes 
to  be  observed  during  the  six  months'  period  in  the  account 
with  the  Joint  Executive  Reorganization  Committee  prin- 
cipally arise  from  the  sale  of  the  securities  held  by  the 
Committee  in  the  St.  Louis  &  San  Francisco  Railway,  for 
which  $1,971,550  was  received  in  cash  ;  and  from  the  trans- 
fer, during  the  six  months  in  question,  of  §1,200,000  in  cash 
by  the  Joint  Executive  Reorganization  Committee  to  the 
Company,  being  substantially  the  equivalent  of  the  interest 
on  Funded  Debt  accrued  prior  to  January  1st,  which  was 
assumed  by  the  new  Company  when  its  "operations  com- 
menced. 

Turning  now  to  the  Liabilities,  it  will  be  seen  that  the 
items  of  Capital  Stock  and  Funded  Debt  comprise  the  entire 
capitalization  of  the  Company  as  reorganized. 

The  annual  fixed  interest  charges  upon  funded  debt  out- 
standing June  30,  1896,  are  as  follows  : 

Bonds  Bate  A  tmual 

Outstanding.     Per  Ci.         Interest 

Guarantee  Fund  Notes $9,000,000  6  $540,00000 

C.  &  St.  L.  lat  Mort);agc 1,500,000  6  90,00000 

Miscellaneous  Uaassented  Bonds..       690,550     various         31,450  00 

Equipuicnt Trust  Series  "A" 1,500,000  5  75,000  00 

General  Mortgage 97,853,500  4         3,914,14000 

Fixed  charges  for  year $4,650,590  00 

Fixed  charge.s  for  mouth $387,549  17 

From  tliis  statement  may  be  deducted  the  interest  on 
G^eneral  Mortgage  4s,  §734,000,  and  Guarantee  Fund  Notes, 
$395,000,  held  by  the  Reorganization  Committee  ;  also  such 
part  of  the  interest  upon  the  Equipment  Trust  Series  A  as 
has  been  provided  for  by  the  arrangement  with  the  St.  Louis 
&  San  Francisco  RR.  Co.,  stated  below. 

Miscellaneous  Unassented  Bonds  have  been  reduced  to 
$696,550  ;  §-<63,000  General  Mortgage  4s  having  been  issued 
in  exchange  for  $863,400  Miscellaneous  Bonds  retired,  effect- 
ing a  decrease  of  §11,440  in  annual  fixed  charges. 

Equipment  Lease  Warrants  have  been  largely  reduced 
and  will  be  entirely  extinguished  before  the  close  of  the 
year. 

A  R  Uing  Stock  Replacement  Fund  has  been  established, 
representing  the  amount  charged  to  revenue  as  the  esti- 
mated cost  of  replacing  equipment  destroyed  or  dismantled; 
there  has  been  charged  to  operating  expanses  during  the 
period  covered  by  the  report  the  sum  of  §117,485  OS,  thus 
creating  out  of  revenue  a  fund  available  for  future  use  in 
acquiring  rolling  stock  by  way  of  renewal  or  purchase. 

"The  property  of  the  Atlantic  &  Pacific  Equipment  Com- 
pany has  been  sold  to  the  Receiver  of  the  Atlantic  &  Pacific 
Railroad  ;  the  stock  of  the  Equipment  Company,  of  which 
one-half  was  owned  by  the  Atchison  and  one-half  by  the  • 
St.  Louis  &  San  Francisco,  is  to  be  retired  upon  completion 
of  this  transaction  ;  meantime  the  amount  received  by  this 
Company  in  excess  of  the  amount  required  to  repay  cash 
advances  by  the  respective  Receiverships  is  credited  to  a 
Stock  Redemption  Fund. 

No  notes  or  bills  payable  have  been  issued. 

The  item  "Other  Prior  Liabilities"  consists  of  estimates 
liberally  made  of  matters  as  to  which  liabilities  were  not 
fixed  at  the  time  of  the  transfer  of  title  by  the  Receivers, 
and  which,  therefore,  could  not  be  stated  with  precision; 
being  such  items  as  open  loss  and  damage  claims;  claims  in 
pending  suits;  unsettled  traffic  adjustments;  expenses  not 
vouchered  when  the  December  accounts  were  closed;  cost 
of  reconstructing  and  renewing  equipment  not  in  use,  etc. 
These  items  constitute  a  class  of  unliquidated  obligations 
and  claims  which  can  never  be  accurately  stated,  and  many 
of  which  are  subject  to  legal  defense.  This  estimate  was 
made  and  carried  into  the  Balance  Sheet  to  the  end  tliat  all 
prior  liabilities,  whether  contingent  or  fixed,  might  be 
known  and  properly  considered   from  the  beginning  of  the 
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operatioos  of  the  reorKanized  Company.  This  account  has 
baen  reJuoad  during  the  six  in jnthsin  qudstiou  from $1,967,- 
833  48  toll, OS  1,37-1  3).  The  item-;  constituting  this  reiuc- 
tioa  »re  as  foUows: 

fiiiMMMil.  •Uowanee  to  A.  *  P.  RR.  Co.  aaler  award  ot 

A(<>ttr»(anoabaila«udurlaj;R30)lre»lilp „  if  3-39.533  25 

OtataStoilgtaatlngilariaY  Raoeiv-erililpallnireilaDil  paid.  81,919  19 

J  aigaaaUpaMaadaoiueim  promised 12l,05t7J 

rn  rnanlnf xl  prior  expenw«ttemt  paid    (operating  and 

OOMM— MobT 78,73619 

OMt  or  fMtorlac  an  1  rep^rin«  UiiUln$  Stock.   (Tula  work 

Ueompleiad) 201,11206 

Soailrr  traflle  aDiutai«at«  rolatlm;  to  Raoelrertblp  period  69,093  35 


9886,179 13 
It  is  believe  1  tli-it  ths  oth3r  it3m<  in  the  Balanoa  Sheet 
are  aelf-^xpUnatoiy. 

ISiDEPCNDENT   AUDirORB. 
A  provi-<>'<n  >'<  r)<  ■  riv,--!,  iw-i  require!  that  the  stoskholders 
at  each  a  I  elect  an  independent  Aulitor 

or  firm  w.    <.  .  tb-i  bj3ks  and  accounts  of  the 

Company,  a«  rn^ta  a-t  lu  ty  )>.'  after  the  close  of  each  Fiscal 
Y««r;  that  the  Board  of  Directors  shall  aopoint  such  inde- 
pendent Audit->r  or  Auditors  prior  to  ths  nrst  annual  meet- 
ineani  until  others  sh ill  h-ive  been  elected  by  the  stock- 
bcMders;  and  that  tht'  c--r'>''' ■  •' •  of  such  independent 
Aaditor  or  Auditors  shall  b  -  I  in  the  annual  rep  )rt 

of  the  C.>:n[>jnv.    Piirsuint  I  .'rovisions  the  Directors 

■pp  vn  ttrm  of   Price,  Waterhouse  &  Co. 

to  :i  I»rior  t-j  th»  Hrst  annuil  meeting  of 

'  rs;  aiilt'i  itloate  will  be  found  bslow. 

ition  Itas  I  'i'>tonly  the  general  b^oks 

■  It  iti'?  .-jystciu,  but  also  III-  o»j»-tof  th?  various  Companies 
in  thair  Mvetsl  lo2«l  oSoaa,  and  the  cash  balances  of  the 
■ereml  TraMurera. 

8T.  OOinS  A  SAX  rB.itOlSCO  B.ilLWAY. 

The  qii«stio-i  "f  r.-t  lining  thj  St.  L)uis&  Han  Francisco 
road  as  a  part  'n  System  reoeired  ywy  careful 

ooosiderauon  >  --ton.    An  immediste  decision 

was  made  noomisary  by  r«aaun  of  the  preasan-  '  '  riy 

sale  of  th«  property  by  the  Court  in  obar^  of  ti  r- 

ahip.  Under  the  Atohiaon  Reorganisation  Plan  int-  .lomt 
Executive  Oim-iiittec  retains  control  orer  the  newsecurities 
which  mi '■'  '  ■•T'>f9l  to  tba  purchase  of  propartitiH  em- 
bcaoad  i  --tAm.    A  aeries  of  oooferences  was 

bald  whi'  the  mattar  tiltimatffly  ptMenting  the 

alternative  of  a  sale  of  our  existini;  interests  upon  favor- 
able tarms,  or  a  purchase  by  us  of  all  other  outstanding 
interwla  upon  terms  inTolring  the  outlay  of  a  very  large 
amount  of  both  cash  and  aeoorilies.  While  the  future  con- 
trol of  thai  road  "---  •■----''.  ■■-■  lesirable,  the  financial 
riiniiilrntiniM  iff  ^i  tli.-  time  prevailed. 

and  the  sale  was  d^ .   u  jle  to  be  more  prudent 

than  th«<  purohase.  The  course  adopted  has  greatl  v  strength- 
ened the  Treasury  of  the  Atohiaon  System  during  the 
period  of  depression  siooe  experienced. 

Tlt»  Ht    I^Niis  St  8aa  Frandsoo  proportion  of  the  Equip- 
mt-r.'     ™  Series    "A,"   tepreHenting    the    e<|uipinent 

bel'  laid  Trust  aaugaed  to  that   line,  has  n-'-entl^ 

U  for  St  the  present  <>■'■•'' i<   of  tliat  Company  s 
■•  of  June  SO,  tW>  amount  of  $396,- 

I  baen  paid  over  in  casn  ••w  York  Security 

SC  Trust  Oooipaay,  to  be  held  for  applKuttion  upon  matur- 
ing liabilities  tinder  the  Equipment  Tnut  obligations ;  the 
transaction  a<  ■  practically  to  a  payment  in  advance 

of  that  amoii  the   Eqwpm-nt  Trust    Bonds.  Series 

"  A."  This  traii<u( nun  haa  been  oompteted  since  July  Ut 
and  doss  not  appear  in  the  Balanoe  Sheet. 

—  \— -  -    ■■\  —  "—  ■•■••■■OAD. 

:ic   Railroad   have 
..I  jirv  1st  the  former 
1  and  Mr.  0.  W.  Smith 
I  :ie   nomination   of   the 
Atlantii'   «    I'.i'  iti.-    ii  inmittee.     An  adjust- 

ment of  i\w  t'aniiugs  .1  .  business  interchanged 

since  January  1,  liJW,  has  been  elfected  pursuant  to  the 
•ward  of  arbitrst«>n.  This  award  increased  the  proportion 
of  joint  revenues  allotted  to  the  Atlantic  &  PariHc  on 
through  business  from  $1.%,00(»  to  f*».iJ<X>  jx-r  month:  it  also 
devolved  upon  us  the  pavment  of  approximately  <>ne-lialf  of 
the  rental  of  240  miles  of  road  in  California,  known  as  the 
Mojave  Division  of  the  Atlantic  A  Pacific  Railroad,  such 
half  am  .  alK.ut  $lf*.lXX»  fior  month.     The  settlement 

of  the.st'  .  iring  the  period  of   the  Reoeiversliip  has 

been  sul^tantiniiy  completed  and  the  smountixhargeil  to 
prior  liabilities.  For  the  six  months  covered  by  this  report 
fihtae  amoonta  have  been  deducted  from  our  earnings;  no 
Airtber  ohuves  against  Income  remain  to  be  m3<li<  on  this 
aMMNUit.  Tbe  award  is  not  binding  upon  us  after  July  1, 
t9M.  and  some  mo<tlflcations  in  the  basis  upon  which  tralflc 
i«  inten^hangpd  have  been  made,  applring  since  that  date. 
Vbatev' :       '  relations  between   the   Atlantic 

A  Phoili  loiwka  ft  Santa  Fe  may  assume. 

it  is  dinimii  i..  I"  -  .  I..-  u;w  the  charges  to  be  barne  liv  the 
latter  Coinpanv<  an  be  greater  than  during  the  period  cov- 
ered by  this  r"i>>>rt  Negotiations  looking  to  the  aoiiiisition 
of  this  proper  '-stablishment   of  a  permanent  basis 

for  the  hand!  -it  f  ra'Hc  have  b»en  in  progressdunng 

MvaralBaBt  nite  result  has   Iwen    arrived   at. 

n»  teedOBu  .{age  upon  the  .VtlanticiS:  Pacific 

aoad  ia  beiBg  carneo  torward  by  the  Atlantic  &,  Pacific 
BoodholdOT? Committee.    Meanwhile  there  is  no  interrup- 
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tion  or  delay  in  the  handling  of  business,  and  our  relations 
with  the  Receiver  are  satisfaotofy,  the  service  of  the  through 
line  being  efficiently  maintained  in  bath  directions. 

CONTRACTS. 

Contracts  have  been  completed  upon  mutually  satisfactory 
terms  with  Pullman's  Palace  Car  Company,  Westara  Union 
Telegraph  Company  and  Wells  Fargo  Express  Company,  for 
hanilling  the  sleeping  oar,  telegraph  and  express  business  of 
the  line. 

A  satisfactory  agreement  has  also  baen  entered  into  with 
the  Sanitary  District  of  Chicago  in  respect  to  the  crossing  of 
our  right  or  way  at  various  points  by  the  important  Drain- 
age Canal  now  under  construction. 

PHYSICAL  CONDITION. 

The  equipment  of  the  System  is  adequate  in  amount  for 
the  preiient  requirements  of  the  property.  The  freight  equip- 
ment is  for  the  most  part  already  equipped  with  air  brakes 
and  is  being  supplied  with  automatic  couplers  as  rapidly  as 
possible  ;  about  SiO.OUO  has  been  expended  on  this  account, 
of  which  $36,000  has  been  charged  to  operating  expenses. 
The  shops,  tools  and  machinery  are  in  good  condition  and 
substantiallv  adeouate  to  all  demands.  A  very  large  amount 
of  work  has  been  done  in  the  way  of  substituting  steel  struct- 
ures and  earth  embankments  for  wooden  bridges  and  trestles. 
Six  thousand  tons  of  7.5-lb.  steel  rail  were  laid  in  the  track 
during  the  period  covered  by  this  report,  and  the  60-lb.  rail 
thereby  released  has  b3en  laid  elsewnere,  all  expenses  con- 
nectea  there  with  having  been  charged  to  operating  expenses. 
Expenditures  for  renewal  of  ballast  have  in  aU  cases  been 
charged  to  op  trating  expenses.  A  considerable  amount  of 
track  has  been  ballasted  for  the  first  time,  which,  together 
with  other  improvements,  are  detailed  in  the  statements 
attached.  The  only  new  construction  during  the  period  was 
a  short  extension  of  the  Sonthem  California  north  from 
Elsinore. 

The  condition  of  the  property  has  of  late  been  consider- 
ably improved,  and  the  result  of  the  expenditures  made 
iluring  tne  last  two  years  should  be  apparent  in  decreased 
expenses  in  future,  at  the  same  time  maintaining  the  pres- 
ent standard  of  elficiency,  and  even  raising  it.  while  ex- 
penditures for  betterments  to  a  considerable  amaunt  are  in- 
evitable, it  is  the  pjlicy  of  the  Company  to  charge  the  same 
to  operating  exp3nsss,  except  in  cases  where  such  expendi- 
ture:) will  tend  to  permanently  increase  net  earnings. 

The  Company  owns  a  direct  line  from  all  its  Kansas  paints 
to  Oalveston,  Texas,  enabling  it  to  participate  advantage- 
ously in  the  increasing  traffic  resulting  from  the  recent  de- 
velopment of  a  deep-watsr  harbor  at  that  city.    , 

OOAL.    PROPERTIES. 

The  Companv  has  leased  its  Colorado  Coal  Mines  to  the 
Colorado  Fuel  &  Iron  Company  for  three  years  from 
August  30,  1896.  It  has  also  leased  its  Kansas  Mines  for_ 
three  years  from  October  1,  1896,  to  Mr.  C.  J.  Devlin,  who 
for  several  years  was  Manager  of  the  Atchison  coal  proper- 
ties. 

In  the  two  districts  referred  to  coal  mining,  for  some  time, 
has  been  subject  to  excessive  competition.  The  working  of 
coal  mines  by  railroad  companies  creates  friction  in  various 
ways,  frequently  resulting  in  loss  of  general  traffic.  Here- 
tofore the  operating  department  of  the  railroad  has  been 
charged  prices  for  railroad  coal  by  the  mining  department 
sutHciently  high  to  cover  all  mining  expenses  thereon,  with 
a  liberal  margin  additional.  Commercial  sales  were  also 
made,  but  the  ■  railroad  company  has  been  the  largest 
customer  of  the  railroad  mines.  Profits  thus  accumulated 
were  paid  back  to  the  railroad  in  the  form  of  coal  company's 
dividends.  During  the  Receivership  the  price  allowed  for 
railroad  coal  was  reduced  to  a  basis  which  it  was  thought 
would  leave  a  reasonable  working  margin,  the  result 
being  tiat  the  coal  company "s  dividends  were  diminished, 
and  iB-eonNI  cases  disappearea,  by  reason  of  losses  on  compet- 
itive oQinmercial  sales.  Some  very  serious  mining  accidents 
have  ooonrred  ;  business  losses  were  also  experienced.  It  is 
exceedingly  doubtful  whether  any  profit  can  be  made  by 
the  operation  of  the  Kansas  and  Colorado  mines  under  rail- 
road management  in  the  face  of  such  competitive  condi- 
tions as  have  existed  since  1893,  assuming  that  the  railroad 
pays  no  more  Ibr  its  locomotive  coal  than  the  same  can  be 
procured  for  at  independent  mines.  In  view  of  the  fore- 
going conditions  the  jwlicv  of  making  some  other  arrange- 
ment seemed  to  bo  clearly  indicated.  In  both  of  the  leases 
which  have  been  made  minimum  royalties  and  rentals  are 
guaranteed,  and  the  les-see  is  required  to  supply  the  Com- 
[>any  with  its  railroad  coal  at  prices  lower  than  has  ever 
been  charged  to  the  railroad  by  its  own  mines.  .The  terms 
of  the  leases  are  such  that  the  Company  can  lose  nothing  on 
the  operation  of  the  mines,  while  the  general  result  of  the 
leases  upon  the  Comjmny's  net  earnings  is  expected  to  be 
favorable  in  many  ways.  The  Colorado  mines  leased  are 
those  of  the  Trinidad  Coal  &  voking  Co.,  The  Canyon  City 
(  oal  Co.  and  the  Vulcan  Fuel  Co.  The  Kansas  mines  leased 
are  the  Cherokee  &  Pittsburg  and  the  Osage,  the  latter  in- 
cluding the  Scandinavian,  recently  merged  into  the  Osage 
Carbon  Company.  .      „.      ,  ,t,  i. 

In  New  Mexico  the  Cerrillos  and  the  Blossburg  (Raton 
Coal  &  Coke  Co.)  mines  are  still  operated  by  the  corpora- 
tions owning  same.  The  Company  has  never  operated  coal 
mines  in  Illinois  or  Missouri,  its  coal  supply  being  purchased 
from  mines  along  the  right  of  way  and  loaded  directly  upon 
our  engines  and  cars. 
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More  than  half  of  the  locomotives  in  use  in  Southern 
California  have  been  converted  into  oil  burners,  and  that 
improvement  is  still  in  progress.  The  discovery  of  petro- 
leum in  Los  Angeles  furnishes  a  fuel  considerably  cheaper 
than  coal  for  use  in  Southern  California,  and  tne  results 
obtained  from  its  employment  are  gratifying. 

STATISTICS  OF  OPERATION. 

Statements  are  annexed  showing  the  classification  of 
Earnings  and  Operating  Expenses,  substantially  in  the  form 
prescribed  by  the  various  Commissions  to  which  annual 
reports  are  required  by  law.  In  these  statements  the  fig- 
ures relating  to  the  Sonora  Railway  have  been  reduced  from 
Mexican  to  United  States  currency.  It  is  believed  that  the 
statistics  presented  will  be  found  intelligible  without  special 
explanation. 

The  following  is  a  comparison  between  Earnings  and 
Operating  Expenses  for  the  first  six  months  of  1895  and  the 
same  period  in  1896 : 

Jan.  1  to 
June  30, 1896. 

Earnings  :  $ 

Freleht 9,130,532  27 

Passenger 2,964,488  17 

MaU 468,786  91 

Expreis 465.520  03 

Mlsoellaneous 560,907  47 


Incveane  or 
Decrease. 

1. 171,152  79 

J.  111,567  30 

/.  3  8,23!>61 

I.  5,232  25 

B.168,734  07 

Total  Earnings 13,590,234  85    13,452,776  97     7.137,457  88 


Jan. 1  to 
June  30, 1895. 

•■? 

8,959,379  48 

2,852,920  87 

450,547  30 

460,287  73 

729,641  54 


Operating  Expenses  : 
Halntenance  of  Road  and 

Stniotiires 2,475,382  71 

Maintenance  of  Equlpm't  1,512,432  46 
Transportat'n  and  Traffic  5,729,945  54 
General  Expenses 489,607  96 


2,485,485  95 

1,617,918  74 

6,500,442  43 

549,789  43 


D.10,103  24 
I>.105,486  28 
i). 770,490  89 

Z).60,121  47 


Total  Operating  Exp's..  10,207,428  67    11,153,636  55    2>.946,207  88 


Net  Earnings  frokiOper'n  3,382,806  18 
Percentage  of  Operating 
Expenses  to  Earnings..        75-10 


2,299,140  42  7.1,083,665  76 
82-90 


A  reorganized  company  which  takes  over  a  going  business 
from  the  Receivers  of  a  prior  corporation  is  necessarily  at  a 
little  advantage,  during  the  early  months  of  its  operation,  in 
comparisons  respecting  its  operating  expenses,  by  reason  of 
unadjusted  items  which,  in  a  going  concern,  lap  over  from 
one  year  to  another,  but  which  in  the  case  in  question  form 
part  of  the  liabilities  of  the  Receivers. 

The  subdivision  "Transportation  and  Traffic  "in  the  above 
statement  is  favorably  affected  by  such  items  to  the  amount 
of  $217,614-57.  The  residue  of  the  decrease  in  this  subdi- 
vision, being  $552,882-33,  is  chiefly  attributable  to  economies 
of  various  Kinds  by  which  expenses  have  been  reduced 
without  impairing  the  efficiency  of  the  service. 

Items  pertaining  to  Maintenance  of  Road  and  Structures, 
$6,950  89,  and  Maintenance  of  Equipment,  §304,112  06,  were 


charged  to  Prior  Accounts  in  Liquidation  during  the  six 
months'  period.  If  these  items  be  added  to  the  expenditures 
on  those  accounts  shown  in  the  above  statement,  it  will  be 
seen  that  more  was  spent  in  renewals  of  property  during  the 
first  half  of  1896  than  during  the  first  half  of  1895. 

The  following  table  is  submitted  for  the  purpose  of  afford- 
ing a  comparison  by  months  between  gross  earnings  and 
operating  expenses  of  the  first  half  of  the  years  1895  and 
1896  respectively.  « 


Month. 

Jan. 

Feb. 

2.20S,»51 
2,068,7u.f 

March. 

2.274,663 
2.329,647 

April. 

Jtfai/. 

June. 

Toua. 

Gross  Bamrgs 

2,484,663 
2.234,841 

1,721,027 
1,765,«66 

763.636 

479,284 
V84,3.'il 

2,203  270  2  2flfl  (lift 

2.148,774  13,590,234 
2.0-<8,ll3  13,452,776 

1895 

2,330,391 

1,644.949 
1,9J6.553 

2,401,060 

Oj.Kxpen8es. 
1895 

1.692.289 
1,690,466 

61fl,682 
378,247 
23^,434 

1,740,007 
1,831,683 

634,66" 

4»7,flH 

36.742 

l,788.5-i3 
2,012,609 

1,720.691  10,207,428 
1,916,822  1I,15S,«3« 

Net  Earnings. 

1896 

18iJ5 

568,321 
383,832 
174,488 

481,327 

388,670 

02.756 

428,183 
17l,'i«0 
26«.883 

8.382.806 
2,2»»,140 
1,083.865 

Increase.  ... 

The  item  of  taxes  in  the  Income  Accoimt,  $682,397  06,  is 
the  amount  accruing  on  all  the  System  lines  for  the  six 
months'  period  under  consideration,  and  which  has  been 
charged  against  revenue  in  monthly  instalments.  It  rep- 
resents 5  per  cent  of  the  System  Gross  Earnings  and  20  per 
cent  of  the  System  Net  Earnings.  A  comparison  on  this  basis 
between  railway  taxation  and  the  taxation  of  the  gross  or 
net  earnings  from  any  other  business,  industry  or  profession, 
may  be  easily  made;  and  will  exhibit  in  a  striking  manner 
the  injustice  of  railway  taxation  as  now  exacted. 

The  following  statements  are  submitted  in  respect  to  the 
Traffic  Movement  of  the  System  during  the  fiscal  year  end- 
ing June  30, 1896,  as  compared  with  the  previous  fiscal  year, 
ending  June  30,   1895,   being  statements  covering  twelve 


months  in  each  case: 


Freight 
Earnings. 

1896 $19,626,993  62 

1895 19,389,220  19 


Increase. 
Decrease.. 


237,773  43 


number 

Tons 

Carried. 

7,718,598 

7,648,638 

69,960 


yumber 

Ions 
One  Kile 
1,748,478,650 
1,673,407,050 
75,071,600 


Aver.  Dis-  Ratep. 
lance  per  Ton  p. 


Ton, 
Miles. 
226-51 
218-78 
7-73 


Xumber 
Passenger    Passengers 
Earnings.       Carried. 

1896 $6,269,683  10    4,175,500 

1895 5,831,159  73    4,174,030 

Increase. ..        438,523  37           1,470 
Decrease..  


Nuynber 
Passengers 

One  Mile. 
282,.532,458 
257,387,432 

25,145,026 


Mile  in 
Cents. 
01-122 
01-158 

06"-03§ 

Aver.  Dis-  Ratep. 

tance  per  Pass,  p. 

Piss.,    Mile  in 

MUes. 

67-66 

61-6H 

600 


Cents. 
02-211 
02-265 


00-054 

Exhibits  are  annexed  showing  other  details  of  interest. 
By  order  of  the  Board  of  Directors, 
E,  P.  RIPLEY,  ALDACE  F.  "WALKER, 

President.  Chairman, 


CLASSIFICATION  OF  FREIGHT  TONNAGE  (COMPANY  MATERIAL  EXCLUDED)  FOR  SIX  MONTHS  ENDING  JUNE  30TH, 

1896. 

A.  T.  a  S.  F.  Ry. 

N.  M.  d  A. 

a.  C.  d  S.  F. 

South.  Oal. 

Sonora. 

Total  for  System. 

Pboduots  of  Aobiculture. 
Com 

Tons.      Per  Ct. 
150-633-0 

Tons. 
37-8 
2-9 
591-8 

Per  01. 

Tons.      Per  01. 
35  816-51 

Tons.     Per  Ot. 
1,170-71--- 

Tons. 
1,522-5 
1,429-0 
17-5 

Per  Ct. 

Tons. 
189,180-5 
62,741-2 
60,895-1 

Per  Ot. 

Wheat 

50,873-5 
40,648-9 



7,966-3 
6,573-3 

2,469-5 
13,063-6 

Other  Grains 

Total— Grain 

242,155-4 
46,052-8 
17,168-1 
67,668-6 

9-51 

632-5 

4031 

96-0 

3790 

2-80 

50,356-1 

23,868-2 

5,355-7 

4,2200 

26-0 

30,720-3 
8,326-1 

18,898-7 

8-39 

16,703-8 
4,418-9 
2,727-6 
4,517-2 

6-22 

2,969-0 

2,575-2 

274-6 

2,308-0 

25-6 

462-7 

1,375-2 

3-0 

6-45 
21-69 

312,816-8 
77,318-2 
25,612-0 
79,092-8 
51-6 
32,927-4 

139,346-2 
19,721-6 

Flour 

Other  Mill  Produce 

* 

Hay 

* 

Tobacco 

Cotton 

1,700-4 

69,278-0 

819-9 

44-0 
1,364-4 

Frnit  andVegetaWes 

59,002-5 

Cotton  Seed  and  its  Products  . . . 

Total— Products  of  Agriculture 

Products  op  Animals. 
Live  Stock 

444,833-2 

366,428-9 
3,438-0 
17.9669 
»,739-7 
3,522-0 
4,660-2 

405,755-7 

1,949-0 

734,404-9 

73,988-3 

175,828-9 

117,871-2 

17-47 

2,919-0 
2,546-4 

12-94 

141,771-1 
103,826-1 

23-63 


87,3700 

3,466-7 
106-5 
6320 
374-7 
820-2 
262-3 

32-53 

9,993-3 

978-9 

9-2 

84-1 

686,886-6 

477,247-0 

3,552-7 

23,6581 

10,193-4 

7,198-2 

5,694-5 

19-72 

Dressed  Meats 

*■"""■"• 

Other  Packing-House  Products. 
Poultry,  Game  and  Fish 

71-8 
•4 

4,903-3 

78-6 

2,856-0 

354-8 



.  .  ....>• 

Wool 

149-3 

267-9 

Total— Products  of  Animals.. . 

Products  of  Mines. 
Anthracite  Coal 

15-94 

2,767-9 

12-27 

112,018-8 

18-67 

5,661-4 

2-11 

1,340-1 

2-91 

527,543-9 

1,949-0 

819,388-4 

75,804-7 

190,716-4 

206,852-7 

1514 

Bituminous  Coal 

160-8 

1-4 

;|,465-7 

597-9 

58,606-4 
893-5 
474-7 

82,206-0 

26,213-5 

531-3 

126-6 

4,100-3 

2-8 

390-2 

5,830-5 

2,077-3 

Coke 

* -"•"-"• 

Ores 

Stone,  Sand  &  other  like  Articles. 

Tot  al— Products  of  Mines 

Products  of  Forest. 
Lumber 

1,104,042-3 

123,664-5 

46,577-0 

25,700-8 

1,423-7 

6,044-3 

17,9171 

21,419-4 

64,192-4 

12,8958 

8,506-7 

20,224-6 

30,909-9 

43-36 
4-86 

9,215-8 

630-9 

790-1 

71-8 

42-5 

40-8 

1,129-6 

40-84 
2-80 

142,180-6 

82,024-7 

11,013-5 

8,558-6 

270 

740-7 

8,089-9 

759-0 

14,889-7 

2,421-0 

1,468-6 

4,765-2 

1,897-4 

28-70 
13-67 

30,971-7 
52,104-1 

12,651-9 
1,336-6 
1,226-8 
1,042-8 
3,118-8 
3,933-6 

23,084-3 

488-8 

1,198-8 

3,497-8 

4,792-4 

11-63 
19-40 

~20^ 
8-01 
5-43 

8,300-8 

10,4211 

1,021-1 

815-5 

21'5 

75-8 

1,814-2 

553-8 

2,278-9 

60-6 

162-9 

828-8 

131-4 

18-02 
22-61 

1,294,711-2 

268,845-3 

72,053-6 
36,483-3 
2,741-5 
7,943-9 
32.069  6 
26,967-5 
94,448-1 
15,890-3 
11,468-4 
29,957-4 
37,822-0 

37-17 

7-7» 

Manufactures. 

Petroleum  and  other  Oils 

Sugar 

Iron  and  Steel  Rails 

Bar  Sheet  Metal 

301-7 
2-8 

24-6 
131-9 
6410 

90-9 

Agricultural  Implements 

Wagons,  Carriages,  Tools,  etc... 
Wine,  Liguor  and  Beer 

Household  Goods  and  Furniture 

245,811-7 

156,438-5 

65,481-6 

2,546,027-4 

9-66 
6-14 
2-57 

8,267-7 

3,019-1 

743-1 

14-48 

13-38 

3-29 

64,630-6 

64,102-6 

3,287-8 

9-10 

10-68 

•65 

56,371-1 
21,516-9 
14,592-8 

7,764-5 
6,102-6 
2,151-1 

16-85 

13-25 

4-67 

367,845-6 

251,179-7 

86,256-3 

10-56 

Merchandise 

7-21 

Hisoellaneous ;  Other  Commodi- 
ties not  mentioned  above 

2-4» 

Total  Tonnage 

100-00 

22,563-5 

100-00 

600,016-2 

10000 

268,588-0 

100-00 

46,073-5 

100-00 

3,483,268-6 

100-00 
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BTATEitEJiT  OF  EARNINGS.  ETC.,  FOR  SIX  MONTHS  EXDiyO 
JUNE    30,  1896. 


A.  r*  OftlfCal.* 

a.r.Hy.  d.  r<  £«. 

.  t,<nii.sit    4ia^M 
.    sn.Mo     M.trr 

,      tTMU        M-tU 


M.  CiL  X.W.A  Smiara 

ii'iM*.  A.RB   JPMny. 

>  (  I 

«%Mr  u.4<s  iifl.in3 

au4J^M  U.ors    41.037 

tlJSrt     8,3»! 

SUMS    <.aM      5,G7S 

ujoBa  «.37o   i&.a3a 


Tbtal 
Myttem. 

* 
9.190.588 
2,>MM,Ui8 
W-.787 
MS.B20 
MI>.S07 


fltm  Mratao MJU».oa  l^ABU  1.W1.»17  njog  ISO.OIl  lS,W0.t31 

OmmrnHmt  *!*•••«- 
lL4iirT. or  BoAD  avo  SrarcT.— 

-       -       |lra<*-re**ln..      tJO.^U  1M.M4  MJS7D    &.SK 

I  and  npTApptns       M.<U  t.»74  SJOI        83 

i.Wm^1U W.41W  SI.11*  T.WO          87 

itmnSf i».ti«  ^jm  i.m   Cr.ir 

'■of n.r»  «7.3»  i.3it  cr.8m 

t-ranawalt       •u.tK  18,4tl  U.«l       3a« 

,             I  «f!7.  ....      (SMUT  T«.8lS  «0,IT»    3,480 

•SSfoSRwu..'."'.    StjPS  aS?TO  «.tU  Uai 
tmjsn  Mao?  smm  mw 

foul... 1.7*>MS  «8*.aoi 


U.OM 

&u 

<»2 

117 

1.5<fi 

8.-«« 

187 

7.785 


fia8.l» 
6^.803 
61,1 17 
S7.B00 

lUi.Otl 
74.972 

»1'.H6B 

!S.iae 
S8».3ia 


S.F.ISu. 
ItAtXT.  OF  EQDIPSCEST—         ( 

Sapertntetidence  13,253 

LooomotlTe-s — rep.  &  ren.  jll,:l69 

Pan.  oar>— rep.  A  rea.  of.  lU3.g65 

FralKlit  oan— rep.  &  ren.  566.713 

MlioalUuiaoiu. 45.745 


A.  r.i  OutfCnI.  4  So.  Oil.  A'.Jf.*  Sotun-a       Total 


S.  Ft  Ru. 

3.831 

lia.loS 

37,399 

87.423 

6.805 


Total 1.041.070      851,613 

TBAJrSPOBT.A  TRArriC.  3,922.469  1,156,083 
OUflRAI.  KXPBNSKS 328,0;7        95.788 


R'toay, 

A.RR. 

R'wau. 

$y»Um. 

t 

t 

* 

« 

1.278 

812 

712 

19,956 

56,991 

2,767 

4,010 

500.2»l 

23.523 

710 

3,'^^l 

168,810 

18,85  S 

704 

3,192 

876fi90 

2,799 

102 

1,011 

66,455 

102,446 

5,125 

12,176 

1,512.432 

566,537 

36,150 

58,105 

5,729,945 

47  964 

11,181 

14.832 

489,667 

IMol  optratUtQ  exp...  7.111.967  1,985,487 


n8.»24  15.196     18.860    2.475.383 


925,893  80.215  123,8  i4  10,207,429 
Net  earalnjis 3.2Q6.113<lef6?,e35      186.073  17,086    68,187     3,382,806 

Property  Ejependitures.—  i'he  property  exoeaditures  for  sir 
moatbs  pnlini;  Juoe  30,  1896,  >q  exis'iii?  mil«aice:  Total  for 
svaiem  for  iiuprovemea'g  a«cegated  $335,761  :  for  extea- 
sion,  $39,321,  a  id  for  Hquipnimt,  <70,S')3  ;  total  coasnru^tioa 
{imorovefnwnts  and  ezwasina)  and  equ'Dneni;,  $134,936 

Equipment  in  Service  June  SO,  1S96  —Locomotives,  953  ; 
paaeoiiKer  cirs,  641  ;  total  freiebt  cars.  37.719  ;  total  misoet- 
laaeous  cars,  259  ;  total  oars,  28,629.— V.  63,  p.  611. 


THK    ATOHIS*l(    TOPBKA    *    aANTA    PB    BAII.WAT    COmPANY-SV-«TisIH. 

(laCLCDIICa  TH«  ATOaUOK  TOr««A  *  BAXTk    F«    RAILWAT   OOlfPAiCr,  GOLF  OOLOBADO  &  SANTA    PE    BaILWAT  OO.MPASY,  SoOTHBKN  OALI- 

r<>B.<(iA  Railwat  Compact,  Soxoka  Bailwat  Ookpast,  Livrrso,  axd  New  Mexico  *  Abizoxa  Railroad  Company. 


Dm. 


INCOME    ACCOUNT    FOB    THE    HAI.F-YEAR    ENDING    JUNE    30,    1896. 


Ck. 


To  OrcBATisa  Sxnuuu:  

MilnliMii  T  of  Boad  and  8tniotiu«a.«2.47S.389  71 

If  ■llllMBBlin  l>f  Tlinll— lit 1,312.432  46 

Trwuportetloa  and  Tnne S.739>i9S4 

0«lM>nd  BspaoMa „....      489.ae7»6 

••  Bcatala  of  TnMk*  and  TMnla*l« 

••  ■mhI  oI  Molave  IMtUIob.  AUaotle 
A  PmIOc  RR..  proportion  iindrr 
•wardof  Ootnil— toiwra 

"  TaxM ^ 

"  SjtefXf  earrUd  dotrn....^...,...^......^ 


*10,a07,4S8  07 
154,101  35 


10»,0«6  50 
am.297  0« 


«1I,S90,SS«  86 


iBtorMteaBoBiU .....^^.  #8.291,149  88 

mimttj  AAraaaM  to  Babaidlarr  OompaalM  writ- 

MB  •*. 71.136  16 

,„ „ 14I.720  18 

93.5O4.006  22 


Br  Earkihok: 

Freight $9,130,532  27 

Paaaenger 2,964.488  17 

MaU 468,786  91 

Kxpieas 465,520  03 

MUoellaaeoug  (InolndlDK  CarMUeage 
EarneJ) 560,907  47 


Bp  Batanef  bnmght  down 

*'  Inooiue  from  Invetitments., 


'  iBterest,  DUcoitnt  and  Exchange. 
'  Sandr7  Beoelpts 


$13,590,234  85 


$13,590,234  85 

52,191  92 

11,4C0  47 

2,982  56 

$2,504,006  22 


Br  BaUnoe  (Sorplua)  oarried  to  General  Balance  Btaeet     $141,720  18 


boLTMBo  Taa 


ATCBINO,'*    TOPBKA    *    SA.^TA    PB    BAILW^AT    COIHPANT— SYSTBIS. 

ATCMaoa  TormsA  *  BAjrrA  Fs  Br.  Co.;  Golf  Colorado  A  Baxta  Pb  Rt.  Co.;  Boctheks  Calipobnia  Bt.  Co.;  Sohosa 
Rt.  Co.,  liTO.;    AJtD  New  Xr.xico  A  Abizona  RR.  Co.) 
OKHCRAL    BAI^NCE    SHEBT   iVKK    80,    1896. 


Jm».  1. 18M. 


$87a/M9.111M 
MVOOO,00000 


June  30,  1896. 


BAIIArtift, 

for  Mil  f 

■M|atrcd 


ABO  omsB 
_MBe<e,Buada, 
fMMB     Porelualnf 


littM  •»7l,6«0,3««78 

Stock  In  SiiMlal  Tnut 80,000,00000 


434.985  90 


CxrrtjLt.  exrB<(oiTt'BK  ooano  HALr 
Ybab: 

Bt1>W»Bt 70353  Ol 


«88ft,88f744«M 


«8B5,885,<8«6T 


I  Aoqonwo : 

»sa*"*:^.^  88.00000 

OaotT  Boada  (BaaUl-  „ 

UmiOb.  Kaa.) lOJOOOO 

C.   8.    of    Mexleo    8H  „ 

B'd*  (par  81.150.90O)  318.146  00 

Jofirr  ExBnrmrBRBoBOAiruAnow 

OuMMtrras  A.  T.  A  8.  F.  B.R.  Oo.: 

fc1tin«ti-1  Aaoaat  to  ba  raeMred  In 

~      ~  '  BBBM  of  lU  aeaonnU  In 

I  wttk  plan  ot  raoTf anUa* 


M,70IMI00  00  OMb  iMttmated  aia'nti«3,447,72S  00 
^ifilouMOOO  SMaHtlaa  laaf  d  Talua).  2J188.450  00 

l^UnjOOtn  Matbbial  a^d  SurrLiBa 

AOCOrim  RBOSITABLB  : 


vTi.  a 


a.  OeraraMant.... 
-      lioa'a. 


•164.848  44 
US.7S0  81 
Sft4.«M0  78 
907^75  81 


OaaM: 
On  kaad  and  in  Bank. . 
In  Tnut  iior  Int.  Coupe. 
704.150  58 

PaioB  Accocjria  i!«  Liqcidatiow, 
betDC  Current  Aweta  taken  aver  bj 
thU  Oompaar  BlIU  Oatctaadinc  ■ 
1.74H.i.'i.'»  81  IndWIdaaUandOo'a...    #843.-' -• 

3«7..'i«7  4!"  A«enU  5" 

347.347  10  NolMand  Loaaa 3'. 

80,418 45  maaaliaMatM DM",  ..j 

"itrmo^dSM 


8881^48  00 


6,976,175  00 
1.153.741  90 


1,600,530  34 


8006,000  04 
8,210  00 
914.810  04 


LIA-BILITIXS. 
Jan.  1,1890.        Capital  Stock  :  June  30, 1690. 

$131,486,000  00  Preferred $131,486.000  00 

102,000,000  00  Common 102,000,000  00 

FdSDKii  Debt: 

96.990,.V)0 00  General  Mortgage  4%  Bonds 97,853,50000 

81.728,00000  A4)iutment  Mortgikgo  Bonds 51,728,00000 


9,000,000  00  Guarantee  Fund  Notes. 

1,500.000  00  Ohieago  A  8C  Louis  By.  Mort,  Bonds. 

1.500,000  00  Bqalpment  Tnut.  Scries  A 

1,659.950  00  Mboellaaeous  Unaasented Bonds.... 
822,66693  EgoiFMBiTT  Lease  Wabbants 


8806,987,14693 


9,000,000  00 

1,500,000  00 

1,5()II,<KK)  OO 

6!t0,550  00 

71.234  67 

$395,835,284  67 


$JMO/as  1  Balaaee  from  Capital  Aeeount 

1,165,262  50  IKTBBESTON  FONDED  DEBT  ACOBCEU 

Roi.LiNo  Stock  REPLACE.MEirT  Fond 
Stock  Rkdkmption  Fund  : 

Atlantic  ii.  Paolflc  Equipment  Co 

ACCOUNTS  Pataule : 

Pay-rolU $1,046,805  49 

_^  Audited  Vonobers 1 ,229,609  80 

4^-  TraOlo  Balances 486,692  68 

Indl vIduaU  and  Co'a . . .      337,880  42 


TAXBS  AOOBOBD 

FBIOB    ACOOUMT*    in     LiqOIOATION. 
being   Liabilities  tak--ii  over  b7 
tbis  CompaDy  StIU  Oiitntancllng. 
Pay-rolls,  vouchers  and   Hills  Pay- 
able      $236,863  53 

Taxes  and  Rentals. . .        85,274  47 
Other  Prior    UablU- 
tles(estlinate<l)....  1,081,374  35 


4,190,103  24 
338,587  55 

1,967,853  48 


PPOPiT  AND  Loss : 

Surplus  from  Income  Account. 


93,73'/^'  90 

1,122,450  00 

117,486  08 

146,132  37 


3,100,888  39 
665,951  89 


1,403,512  35 
141,720  18 


Wakarakreerttrrti 
Tar  £  CfMaaaa,  Toaaha. 

atlaf  asfasMa  laaansd 
-  — -  -Msaftfo  kair-T< 


—  af  tka  MiMlon^Report.    We  bare 
dMbmat " 


i^u  *«"•■  ^•••,;jj-jsiK?ari5s.r^^ 


London,  New  York  and  Chicago. 


» 
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COMMERCIAL     EPITOME. 

Fkioat  Nioht,  Oct.  30,  1898. 

There  hsve  been  few  changes  in  the  general  business  situ- 
ation. Merchants  have  continued  to  pursue  a  very  conserva- 
tive policy,  awaiting  the  result  of  the  national  election,  and 
have  limited  their  transiotions  to  hand-to-mouth  orders.  The 
Btringent  money  market  has  been  a  Bource  of  sjms  uneasi- 
ness, but  it  is  expected  that  immediately  following  the  elec- 
tion and  the  success  of  the  Sound-Miney  Party  baoomes  a 
fact,  confidence  will  be  restored  and  a  general  release  of  funds 
■will  follow.  Considerable  progress  has  been  made  by  the 
Venezuelan  Commission  in  its  researches  on  matters  governing 
the  disputed  boundary  and  a  formal  report  is  expected  at 
about  December  first. 

Lard  on  the  spot  has  had  very  little  cill,  but  there  has  been 
no  pressure  of  supplies  oi  the  market  and  prices  have  held 
fairly  steady,  closing  at4'60c.  for  prime  Western,  4  BOQlSic. 
for  prime  City  and  5o.  for  refined  for  the  Continent.  The 
local  market  for  lard  futures  was  neglected,  but  at  the  West 
there  has  been  limited  trading.  Prices  for  the  week  show  a 
Blight  decline  owing  to  a  heavy  movement  of  swine.  The 
close  was  quiet. 

DJUVI  OI.OSIHO  PaiOBB  Or  LABD  VOTtrSBS. 

Sat.       Man.     Tuet.      Wed.     lAur.      Fr\. 

October o 460        4-55 

-  Pork  has  had  olaly  a  very  moderate  call,  but  values  have  held 
steady,  closing  a';  $3  50^(9  00  for  mess,  $11  00@13  for  family 
and  $9  00@$10  50  for  short  clear.  Cut  meats  have  sold  slowly 
but  prices  ruled  steady,  closing  at  5J^@5i^o.  for  pickled  bellies 
12®  10  lbs.  average,  S%@'d]4c.  for  pickled  hams  and  4i^@4%7. 
for  pickled  shoulders.  Beef  has  continued  to  meet  with  a 
fair  trade  at  steady  prices,  closing  at  $7  00@$7  50  for 
mesB,  $i  00@$9  00  for  packet,  $9  00@|10  00  for  family 
and  III  00@|13  00  for  extra  India  mess.  Beef  hams 
have  been  steady  at  |15  50@$16  00.  Tallow  has  been 
easier,  closing  with  sales  at  3%i.  Oleo-stearine  hw  also  de 
clined,  and  the  close  was  quiet  at  5 J.^ 3.  Lirdstearine  has 
been  dull,  closiag  at  5%o.  Cotton  seed  oil  has  been  more 
freely  offered,  and  as  demand  has  been  slow  pricjs  have  de 
clined,  clofing  at  23c.  for  prime  crudj  and  26o.  for  prime 
yellow.  Butter  has  sold  slowly  and  the  close  was  easy  at 
12J^@20c.  for  creamery.  Cheese  has  been  in  moderate  de- 
mand and  steady  at  7J^@10i^c.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  quiet  but  steady  at  18i^'?193.  for  choice 
Western. 

The  demand  for  coffee  of  Brazil  growth  has  been  quiet,  but 
offerings  have  been  small  and  prices  have  improvea,  closiag 
at  lie.  for  Rio  No.  7.  Mild  grades  have  had  a  good  sale  at 
firm  prices,  closing  at  lej^c.  for  good  Cuouta  and  24^3.  for 
standard  Java.  There  has  been  only  a  limited  amount  of 
activity  to  speculative  dealings  in  the  market  for  contracts, 
but  prices  have  advanced  on  buying  by  local  dealers  for 
investment.    The  close  was  steady. 

The  following  were  the  closing  prices: 

Oct 10-350.  I  Jan 10-05o.  |  April 1005c 

Nov 10-200.    Feb 10-05C.    May 1005c" 

Deo 10-050. 1  March 1005o.  I  June 10  05o. 

Raw  sugars  have  been  in  active  demand  and  large  sales 
have  been  made  at  higher  prices,  closing  firm  at  3!^c.  bid  for 
centrifugals  96-deg.  test  and  2}g<i.  bid  for  muscovado  89  deg. 
test.  Refined  sugars  have  been  in  fairly  active  demand, 
prices  have  been  advanced  i^@3-163;  granulated  quoted  at 
4J4c.    Teas  have  been  in  fair  aemand  and  higher. 

Kentucky  tobacco  has  been  in  slow  demand  but  steady 
Sales  lOJ  hogsheads.  Seed  leaf  tobacco  has  been  quiet  but 
steady.  Sales  for  the  week  were  850  cases,  as  follows:  100 
cafies  1895  crop.  New  England  Havana  at  15@l9o.,  400  cases 
1893  crop,  Wisconsin  Havana  at  8@10c.,  200  casfs  1895  crop. 
Zimmers,  on  private  terms.  50  cases  ditto  at  16®22i^c.  and 
100  cases  1894  crop  Pen n.  Havana  seed  at  10@l2o.:  alsT  600 
bales  Havana  at  70o,@$l  10  and  150  bales  Sumatra  at  60a. @ 
|1  80  in  bond. 

Straits  tin  has  been  in  moderately  active  demand  and  prices 
have  advanced  in  response  to  stronger  foreign  advices,  closing 
at  ISlOo.  Ingot  copoer  has  had  a  moderate  call  at  steady 
values,  closing  at  10'7o@  10850.  for  Lake.  Lead  has  received 
a  limited  amount  of  attention,  closing  steady  at  2  85@2'90c. 
for  domestic.  Spelter  his  advanced  and  the  close  was  steady 
at  3-90c.  for  domestic.  Pie  iron  has  been  in  moderate  demand 
and  steady,  closing  at  $10  353$12  50  for  domestic. 

Refined  petroleum  has  been  advanced,  closing  at  7c.  in 
bbls.,  4  50c.  in  bulk  and  7-95c.  in  casjs;  crude  in  bbls.  has 
been  nominal;  naphtha  dull  at  7i^c.  Crude  certificates  have 
been  neglected,  closing  higher  at  118  bid.  Spirits  turpentine 
baa  sold  slowly  and  prices  have  further  declined,  closing  at 
28@28}^c.  Rosins  have  been  quiet  but  steady  at  $1  90@$1  92i^ 
for  common  and  good  strained.  Wool  has  had  only  a  lim- 
ited call  but  prices  have  held  steady.  Hops  have  been  quiet 
and  unchanged. 


COTTON. 

Friday  Night,  October  30,  1896, 
The  Movement  op  the  Cbop,  as  indicated  bv  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  324,737  bales, 
against  33^,571  bales  last  week  and  337,6r7  bales  the  previous 
week,  miking  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
3,331,039  bales,  against  1,620,908  bales  for  the  same  period  of 
1895,  showing  an  increase  since  Sept.  1, 1896,  of  710,131  bales. 


Beeeipltal— 

aat. 

Mm. 

Tue*. 

TTed. 

Thur$, 

PH. 

Toua. 

aalveston 

Tex.  City,  Ac. 
Sew  Orleans... 

MobUe 

Florida. . 

7,988 

10,325 
1,929 

4,604 

3,916 

2,487 

..... 

7,839 

542 
1,202 

55 

23,761 

320 

21,186 

2,989 

7,244 

8,057 

2,274 

6,285 

275 
1,426 

106 

7,156 

34,150 
1,749 

8,327 

2,154 

2,579 

5,510 

1,532 

7,851 

13,107 
1,904 

4,776 

2,893 

2,291 

7,545 

1,282 
198 

11,781 

1,569 

9,341 

416 

5,347 

3,284 

2,565 

6,170 

364 
2,213 

499 

9,606 

924 

10,234 

3,602 

390 

4,470 

4,327 

4,512 

7,796 

2,074 

28 

7,188 

627 
530 

2,267 

2,324 

425 

68,143 

2,803 

98,343 

12,589 

390 

Savannah 

Brunaw'k,  Ac. 
Oharleston 

Pt  Royal,  Ac. 
VUmlngton 

Wash'ton,  Ao. 
Sorfolk 

34,768 
4,327 

24,876 
7,796 

14,270 
28 

40,537 

Vest  Point 

N'port  N.,  Ao. 

"ew  York 

Boston......... 

627 
1,711 
9,922 

Baltimore 

Phlladelph'a,Ao 

2,324 
1,283 

rot'ls  this  week 

40,917 

73,923 

63,157 

41,847 

43,539 

61,354 

324,737 

The  toll  )wing  shows  the  week's  total  receipts,  the  total  since 
3eDt.  1,  1898,  and  the  stock  to-night,  compared  with  ast  year. 


UeeeipUto 
Oct.  30. 

1896. 

1895. 

atoek. 

This 

aitice  Sep. 

TMt 

Since  Sep. 

1896 

1895 

Week. 

1, 1896. 

Week. 

1,  1895. 

aalveston... 

68,143 

538,238 

48,361 

315,879 

182,961 

141,555 

Tex.O.,Ao. 

2,803 

38,906 

4,329 

18,119 

7,419 

8,090 

Hew  Orleans 

98,313 

705,363 

90,732 

505,823 

303,770 

331,189 

MobUe 

12,589 

90,034 

9,597 

65,736 

49,869 

24,744 

Florida 

390 

8,953 

434 

2,993 

..•» 

..... 

Savannah . . . 

34,763 

296,461 

36,816 

296,220 

124,221 

91,409 

Br'wick,  Ao 

4,327 

39,268 

5,484 

29,995 

8,132 

1,414 

Oharleston.. 

24,876 

177,679 

9,595 

117.574 

83,238 

43,096 

P.Eoyal.Ao 

7,796 

12,219 

43 

8,804 

(Vilmington. 

14,270 

112,159 

7,301 

71,461 

35,829 

26,152 

Wa8h'n,Ao. 

28 

313 

15 

194 

Serf  oik    .... 

40,537 

254,581 

16,093 

76,038 

75,791 

36,919 

West  Point.. 

50 

9,585 

41,681 

11,702 

N'p'tN.,Ao 

627 

4,020 

1,538 

4,205 

1,492 

623 

-tew  York... 

1,711 

10,513 

947 

3,797 

161,035 

172,974 

Boston 

9,922 

27,213 

5,953 

17,674 

18,000 

5,000 

Baltimore... 

2,324 

8,312 

681 

3,023 

11,361 

15,434 

eiiUadel.,Ao. 

1,283 

6,797 

2,468 

11,623 

6,834 

8,449 

Totals 

324,737 

2,331,039 

251,037 

1,620,908 

1,075,034 

913,750 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


SeeetpU  at— 

1896. 

1895. 

1894. 

1893. 

1892. 

1891. 

O-alvea'n  Ao, 

70,946 

53,790 

103,690 

63,0J4 

69,113 

55,612 

New  Orleans 

98,343 

90,732 

133,638 

120.166 

79,998 

113,195 

MobUe 

12,589 

9,597 

10,278 

9,919 

9,147 

16,384 

davannah... 

34,768 

36,816 

67,904 

49,807 

47,724 

46,313 

Ohas'ton,  Ao 

32,672 

9,638 

28,072 

26,999 

19.747 

32,363 

VUm'toa,&o 

14,298 

7,316 

18,905 

7,906 

12,931 

9,436 

.Norfolk 

40,537 

16,098 

21,631 

31.385 

19,937 

31,610 

W.  Point,  Ao. 

627 

11,123 

24,613 

11,393 

15,591 

16,398 

ill  others... 

19,937 

15,947 

22,679 

9.093 

19,231 

23,386 

fot.  this  wk. 

324,737 

251,087 

431,443 

334,762 

293,552 

314,697 

Since  Sept.  1 

2331,039 

1620,908 

2263,730 

1810,001 

1711,975 

2183.079 

The  exports  for  the  weeft  ending  this  evening  reach  a  total 
of  270,397  bales,  of  which  IG  J.982  were  to  Great  Britain.  42,438 
to  France  and  83,327  to  the  rest  of  the  Continent,  Below  are 
the  exports  tor  the  week  and  since  September  1,  1898. 


Bxportt 
trom- 

Week  Bndiaa  Oct.  30, 1896. 
Exported  to— 

From  Sept  1, 1898,  to  Oct.  30, 1896. 
Exported  to— 

Great 
Brtt'n. 

France 

Conti- 
nent. 

ToUu 
Week. 

Oreat 
Britain. 

France 

Conti- 
nent. 

TotaL 

aalveston 

lex.  City,  4o.. 
Sew  Orleans.. 

MiWle 

Florida 

Savannah 

Brnnswlck 

Oharleston. . 

PortBoral.... 

WtlmtnKton... 

Norfolk 

New  York 

60,227 
43,890 

e,og8 

8.812 
7,159 
7,743 
11,739 
12.988 
6,289 
1.8S5 
1,368 

18,880 
18,172 

4,876 
660 

13,981 

867 

34.128 

«,827 

6,5tl 

5,081 

92 

1,419 

93,088 

857 

98,18S 

4,82? 

9,974 

8,612 

13,700 

7,713 

11,73' 

12,968 

10  933 

l.;27 

1»,787 

251 

3-28,63K 

2tl.9$a 

22.f71 

4.S32 

6,093 

9.493 

37,879 

11.554 

47.230 

23.086 

S9,4I6 

8i,207 

14,936 

1,716 

I9,.'i3a 

83.102 
1,878 

3,894 
1,202 

88,21  • 

7,808 

118,312 

6.127 

986 

69,771 

8,865 

89,065 

Se.945 

I,30O 

89.373 

1-6 
12.444 

614 

386,175 
7,808 

415,424 
28.198 
6,498 
79,745 
13,358 
76,744 
11,551 
74,175 
21,385 

102,7H 
32,333 

Biltlmore 

ehlla<lelp'a,Ac 

Total 

28.802 
2.359 

160,982 

43,188 

68,9-27 

270,397 

710,175 

114,410 

414.S38 

1,2«,121 

rotal.  1896... 

TS.StO 

87,370 

7«,(i37'l92,417 

1    387,489 

81.144'    325.669 

773,3C8 
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In  aJJitioQ  toab3ve  expjrts,  our  telegratn-i  to-night  a'so 
give  U3  the  foUowiag  amsunts  of  cotton  on  shipboard,  not 
cleared,  at  the  parts  naoiei.  We  all  simiUir  figures  for 
Ne«r  York,  wliich  are jpreparei  for  oar  spacial  use  by  Messrs. 
Lambert  &  Birrows,  Proauoe  Exchange  Building. 


OM.  30a«- 

OV  SHtPBOABD.   ROT  OLBABBD  rOK— 

iMiving 
ftoek. 

0nat 
Britain. 

Fnmct. 

Other 

OooMt- 

Total. 

HowOrlaana... 

OttlTMtOn. 

flarannati .. 

Oharteston ..  .. 

MoMle . 

Norfolk 

How  York. 

Other  porta.... 

27.319 
33,062 
1.000 
5.000 
35.000 
35.000 
10.5C0 
30.000 

7,639 
17.327 
Hone. 
Nona. 
Nona. 
Hone. 
000 
Hobo. 

173' 0 
10,087 
18,000 
26,400 
500 
13,900 
5,700 
12,000 

19« 
4,910 
3,000 
1.400 
None. 
15.000 
None. 
None. 

52.664 
65,386 
21,000 
32,800 
35,.V)0 
e3..V)0 
17,100 
42.000 

25*'.106 

117.675 

103.221 

60,438 

14.3'i9 

12.294 

143.935 

47.14(; 

Total  1896... 

177,081 

25366 

103,497 

33  406 

339.850 

745.194 

Tot«!  mn.i... 

Total  1894... 

94.S7B 
170302 

S4390 
63378 

75,595 
127,950 

32.794 
13339 

217.144 
875,454 

701,600 
592.199 

Speculation  ia  oatton  for  future  dellrer/  has  continued 
quiet  and  no  changes  of  an  important  nature  have  occurred 
in  raloea.  Tho  orop  moyement  has  been  the  principal  factor 
affecting  prioesaad  Mondaj  there  was  a  decline  of  8  to  13 
point*  undar  moderate  oSerings,  largel/  by  "longs"  to  liqui 
date  holdings,  promptod  by  Urge  receipts  at  the  ports.  Tues- 
day the  market  opened  easier  in  response  to  weiker 
foreign  advices  and  a  oontinued  free  movement  of  cotton  to 
the  porta.  Subsequently  adrioes  were  roceired  stating  that 
the  interior  movment  showed  a  decrease  and  the  market 
rallied  rather  sharply,  closing  at  an  advance  of  6  to  10 
points  for  the  day.  Wednesday  the  market  was  higher  dur- 
ing earlv  'Change  oo  the  reports  of  a  deorea*ed  movement  of 
the  crop  in  the  Ulterior,  bat  later  in  the  dar  there  was  sell- 
ing by  "  longs  "  and  the  improvement  W4S  lost,  closing  1  to 
8  points  lower  for  the  day.  Thursday  there  was  a  mo<ler- 
ately  aotive  >nd  higher  market.  The  stringent  money  con- 
ditions ha<i  a  depressing  influence :  still  prices  for  the  day 
showed  an  advanoe  of  )0  to  13  pointa,  as  there  was  fairly 
free  baring  br  "shorts"  to  oover  oootraoU,  stimulated  by 
prediotlooe  or  frost*  and  colder  weather  at  the  South  and  in 
reapooae  to  straager  foreign  advices.  To-day  the  market 
opened  at  a  deoline  of  3  to  4  points  and   tlten  further  weak 


[  9  to  i  poinu  under  disappointing  foreign  advioe»  and 
the  failure  of  the  predicted  frosU  to  materialize.  Subse- 
quently, however,  there  was  an  advance,  the  interior  re- 
ceipts for  the  week  showing  a  further  falling  off  in  the  crop 
movement.    The  oloee  was  firm  at  an  advance  of  i  to  4 

e lints  for  the  day.  Cotton  on  the  spot  has  been  quiet  and 
onday  prices  declined  Mflc.  To  day  the  market  was  <|uiet 
and  uncllanged.  middling  uplands  clotUng  at  7  liV-lSo. 

Th-  total  sale*  for  forward  delivery  for  the  week  are 
ilT.iOi  bales.  For  immediate  deliverv  the  total  saleti  foot 
up  this  week   4,018   blUes,   in.  '  —    for  export,  313 

for  consumption. for  Hiecii  I  3,700  on  contract. 

The  foUowiag  Are  the  ofllcial  quuuttiuu.i  for  each  day  of  the 
past  week— October  11  to  October  80.  _ 

Batm  oa  and  off  middling,  as  astablished  Nov.  89,  1893. 
and  revised  Dec.  n.  I885.by  the  Revision  Committee  at  which 
gnda*  other  than  inlddliag  may  be  detivere<i  on  contract: 

ffWr..... .....S.1I4    ea. 

Ml4<lUn(  Pstr.  ^     oa. 

—  l„.v».««M'i(n« <s     •■. 


II- 

LewMM.. 


afl. 


aoodOrdliikrjr ...0.1        off. 

0<K>4  Mtdilllnc  Tlnird...       Svan. 
Strict  MliMllaKSUInad..    la   <>"' 

MMdllnjc  8UlDo'1  H     oil. 

Strict  Low  Ml.l.  Sta.DAo..    »«  oil. 
U>vMI<141lor8talDO<l....  1*4     oil. 


«>    %l     on 

UnllDarT "i«f IT 

On  this  bants  the  price*  for  •  few  tf  •  M-  gmin*  wmOA  h»  ar 
follows. 


upuuiiia. 


OoedOrdlaarr.... 

LowMMdUa* 

MIdiUlair 

lias  Fair..... 


■al.    JloB  Taaa  IVa4|  Ifa.    FrI 


7 
7H 

• 


611  , 

7*., 


9        SU. 


6  4|«    61*1  61>i,  6»i8 

7»|,      7».«  7'i«  7»i« 

71*1.    7'»i.  T'"i.  7;*i» 

8W       8>4    I  «>«    I  )i>4 

8I»|«I  81  I  8i>,«  8i»i6 


Qvvr. 


Good  OrUnarr- 
Low  MlOtflloc... 


7«* 


7»u 

8>s 
Oil. 


T«aalWe4l  Th.  I  rrt. 


7».«  I  7»M      7»,«  i  7»,e 
7»lu    7li,8    7J'if    I"n 


5?is     f 'u  I  |J»« 

8««       8%    I  8«» 
9li«  I  9'i«  I  9»|« 


8'i« 

8^ 

9li« 


eTAIiTED. 


MlddUac.. 


miuinj  riiufii'. 


■•(.  I  atoo  Taea  We4    Th.    frl. 


8»'i« 
7l'ig 


6% 


Si*" 

7'»l« 


51'" 

7»  a 

7i«; 

Hilt 


611,. 

^% 
71»u 


6ll|. 


UAMKXT  AND  BAUB. 


SAtas  or  sroT  aho  corntAcr. 


Ooi»-   Amc-    Oon- 
ptrt.    tump  hITm   Irocl. 


04 
09 
7S 


?»««-«••»• 


>U 


1300 
eoo 

600 
100 
500 


3,700 


Tot'-l. 


1,995 
600 
694 
163 

572 


4.013 


BaU*  of 
Futuret. 


90.900 
133,800 
120,300 
124,100 

148.200 
130.300 


747,600 


The  Sales  and  Prices  of  Futures  at  New  York  are 
shown  in  the  following  comprehensive  table. 


3^ 


?s 

44 

II 


3f 

OX 


S 


is 


O  J-  — EO 


?2ll 

a  o  9  X 


■  H^  i  IE? 


— :  " 

1.   o 

g:  I 


=  3.  Eg. 
»  o  ®  » 

B  a-    a 
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Pi      Us 


QOaii-i  — 
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0<      009 


to 


*• 


I  I 
l«: 
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-^1      ^ 

O    '  -IB 

tsrP 


Sa 


aco    o 


£2  wT 


da 

CD  00 


2-?   < 


Ss 


COB     — - 


X 


00-4     ~- 

iab*ob 
ae>    o 


O0O0M2 

I  ««■? 

to 
-jdb^ob 


0000     ~' 
OO-J-'g 


00-1      J 

is? 

I   OtOQD 

^^8 


6 


ODODpOO 


t8<P 
I   *^ 
-lODO-l 

cd°ce 


^??  ffg? 


u 

(DCO^CD 

OCX    e 


0000     K* 

T».»: 


0D56*» 


ODODOQC 


I  •«"   Te«r    [*-••:    T«. 


xocsoo 


030000 

eo    o» 


1.? 

UDOOPOD 

di*6 
eoi    to 


00  oo; 


oc6  »' 
uo-  '3 
I  «.»: 

u 
1^     «]ao6*4 

08      »>-      00 


00  03 

66 


► 

10 

OOOOQQO 

d>i*- 

CM    e 


(BOD      ^ 

to 

ODQDOOD 

oogo    ►- 


ocoo     5 

?8g9 

ttODOOO 


I  *.*: 

00 

oooppoo 
Se    8 


-J 

aoopoo 

88^8 


^$,o5   SSj.? 


S8^g 


oroopoo 


00<S      ^ 


00  00 

66 


go  00 

6'' 


«   r    I  «rr    i  *."r    Terr 


00  ,  ooo 
to  I  Ohl 
00 -J 


OCOCeOB 
»OHtC,i 

C-1     aa 


ODODoao 
eta    go 


CDQOOOO 


ODOD       ^ 

ODQOQQD 

©(;*►;' 


QCXpOO 

goo     00 


OBOD       ^ 

,  ooSoo 
'  »b»io 


»ao    IJ 

10 

ODnpoo 

S'  to*io 
»    o 


22  ^ 
1282 

00      » 


ODODpaO 


»C30 


0000      i 

oc<    "S 

I  «.": 
ocoppop 

MtoOtO 

<0».      " 


oooDoon 


ODX      Z 

I  e.«r 

QOOOPOO 

»«®to 


0000      I4 
OOQDpOO 


flD»    e»    ~i<c    ~» 


22  ^ 

5?  J8 

ooxpoo 


ocoopoo 
►i«o*.i 
I0>'     <s 


?l    < 

IS  r 

ODOOD 
»i*ti 


0>«      ^ 

xooSco 


OOOD      5 
UIO     V 

I  •  J 

OOQDQOO 


ODOD       ^ 
MM      OQ 

TS.-? 

ODOoSoo 


Si: 


fs=? 


00 


I : 


5 


1 


.:?     ..I? 


I  I 


K 


'  5  "  9- 


1: 


I  l: 


5 


I  I 


1 


5. 


•;?    I«.  ? 


%  'S 


I 


•  Tnolaile*  mlea  in  September,  for  9«ptombor,  15,100. 

ly  Wo  bare  Included  in  the  above  lable.  and  gUall  oootlnue  each 
weak  to  nlvo.  the  araraeeprloe  of  tutnres  each  da.?  for  each  month.  It 
will  bo  found  under  each  day  following  the  abbreviation  "Av  «e.  The 
average  for  each  month  for  the  week  I9  also  given  at  bottom  of  table. 

I^T  For  exchanges  see  page  804. 

Thb  VismLEScppLY  OF  COTTON  to-night,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  weU  a  s 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  oonaeqnently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  mike  the  totals  the  oompleto 
flgorea  for  to-night  (Oct.  3)),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only 
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..bales. 


1896. 

435,000 

12,000 


Stock  at  lilrerpool . . 

Stook  at  London 

Total  Qreat  Britain  stock,     447,000 
■took  at  Hamburg 25,000 


StocK  at  Bremen _  _ 

Btock  at  Amsterdam 

Btooh  at  Rotterdam .... 

Stook  at  Aatwerp 

Stock  at  Havre 

Stock  at  -MarselUes 

Stook  at  Barcelona 

Stock  at  Genoa 

Stook  at  Trieste 

Total  Continental  stocks..  ~ 
Total  European  stocks. . . ." 

India  oottou  afloat  for  Europe 

Amer.oottonaBoat  for  Europe 
BtjBrazU.&o.  ,attt.  for  E'pe 


55.000 

4,000 

100 

8,000 

93,000 

5,000 

37.000 

18,000 

23,000 


1895. 
881,000 
6.000 

887.000 

32,000 

110,000 

8,000 

200 

12.000 

255.000 

4,000 

35.000 

16,000 

20,000 


1894.         1893. 

670.000     750,000 

10.000        10.000 


680.000 

28.000 

74,000 

8.000 

200 

17,000 

275,000 

.=>,000 

36,000 

4,000 

27,000 


760,000 

8.000 

94,000 

12,000. 

200 

7,000 

304,000 

5.000 

20.000 

9.000 

23,000 


368,100     492,200      47-i.MO      482.200 


715,100  1,379.200  l,16ki.200  1,242,200 
38,000       27.000        11.000       37,000 


680.000  489.000  736.000  645.000 

j»8ji.i,,i«ic.«u.u<,u.,».ii...um  yo       50,000  49,000  35,000  30,000 

Stock  In  United  States  ports.  1,075,031  918.750  967,653  947,979 

Stock  In  U.  8,  interior  towns..     448,288  3f>  1,994  323,725  321,560 

United  States  exports  today .       47,532  33.605  54,970  4i,728 

Total  visible  sUDply 3,051,954  3,261,519  3,283,54^  3.267.467 

Of  tbe  above,  totals  of  American  and  otber  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.     323,000  763,000     533.000  582,000 

Continental  stocks 174.000  418,000  329.000  376.000 

American  afloat  for  Europe..     630,000  489.000  736,000  615,000 

Dnlted  States  stook 1,07.5,034  918.750  987.65?  947,il79 

Onited  States  Interior  stocks.     448.298  364.991  323,725  321,560 

United  States  exportsto-day.       47,532  33,605  54.970  43,278 

Total  American. 
Sasl  Indian,  Brazil,  <&>. — 


,  2,747.854  2,992,349  2,914,343  2,916,267 


Liverpool  stook 112,000  113,000 

Londonstook .     12,000  6.000 

Continental  stocks 94.100  74.200 

India  afloat  for  Europe 36.000  27,000 

Tilgypt,  Brazil,  &o.,  afloat 50.000  49.000 


137,000 
10.000 

143.200 
14.000 
35,000 


168,000 
10,000 

106,200 
37,000 
30,000 


Total  East  India,  &c 304,100     269,200     339,200     351,200 

Total  American 2.747.854  2,902,339  2,944,348  2,916,267 

Total  visible  supply 3,051,954  3,261^519  3,2  83,548  3,267,467 


Middling  Upland,  Liverpool, 
Middling  Upland,  New  York. 
Egypt  GoodBrown,  Liverpool 
Peruv.Kough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Uverpool.. 


4!i5,.d. 

3  led. 

4°8d. 

90. 

5%o. 

8380. 

638d. 

4%d. 

59,8d 

6ied. 

638d. 

57gd. 

41' led. 

3>4d. 

49,^.d. 

4»8d. 

4i7;,2d. 

3  led. 

4l732d. 

716,80. 
5Tgd. 

eii^d. 

45i8d. 
4»32d. 

■  The  imports  into  Continental  ports  the  past  week  have 

been  63,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  209,595  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  331,594  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  215,513  bales  from  1893. 

At  the  Interior  Towns  the  movement — that  is  the  receipti 
for  the  week  and  since  September  l,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895— is  set  out  in  detail  below. 
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t  Iiast  year's  figures  are  tor  Newberry,  s.  O. 

The  above  totals  show  that  the  interior  stocks  have  increase  d 
during  the  week  93J  bales  and  are  now  83,294  bales  tnore 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
havebeen  13,449  balen  more  than  same  week  last  year  and  since 
Sent.  1  are  416,'338  bales  ntore  than  for  same  time  in  1895. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OU)«INO  Qa>TATIOHS   FOB  KIDOLINO  OOTTOM 

ON— 

October  30. 

Satur. 

Man. 

Ttie».      Wedne*. 

TKur$. 

FH. 

Galveston . . 

75l6 

7H 

7H 

738 

739 

738 

Hew  Orleans 

73l8 

73i, 

78i« 

73,8 

7H 

7H 

Mobile 

7l,« 

71,8 

71U 

7'  fl 

7>is 

71a 

Savannah... 

7'l8 

7I18 

7 

7 

7I18 

7I1S 

Charleston.. 

7 

7 

7 

7 

7 

7 

Wilmington. 

7>4 

7>4 

714 

7J4 

7'4 

738 

Norfolk 

7516 

75ig 

7>4 

?^. 

7'4 

7>4 

Boston 

8 

8 

7li>ie 

7'»18 

7»5lS 

Baltimore . . 

7«8 

7=8 

7»8 

7»8 

7»8 

7=8 

PhUadelphla 

8>4 

83  8 

83,8 

83l8 

8'ts 

83|« 

Ingasta , 

7»18 

7'4 

7>4 

7'is 

74 

74 

\temphis 

7% 

73i, 

7>8 

74 

73l6 

73i« 

3t.  Louis.... 

73,8 

73j« 

73,8 

73l8 

74 

74 

loos  ton.... 

714 

7»18 

7»18 

75l8 

75l6 

738 

Ulnolnnatl.. 

71a 

7i« 

7>a 

74 

74 

738 

LoalBvllle... 

739 

738 

738 

738 

738 

738 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 

Oiiarlotte 

OolambuB,  Ga. 
Columbus.  Miss 


7     I  Eufaula... 7ii8 

7       IJttle  Rock....  6=8 

6%    Montgomery...  6''8 

6»8  I  NashvlUe 73i9 


Natchez 7\xi 

Raleigh 713 

Selma 7 

Shreveport e^a 


Receipts  from  the  Plantations. — The  following  tabl« 
Indicates  the  actual  movement  each  week  from  the  plantations. 
I'he  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 


WuH 

Receipts  at  the  P&rU. 

SVk  at  Interior  Townt. 

Hec'pt*  from  Plant'n*. 

189*. 

1896. 

1896. 

1884. 

1898. 

1898. 

1894. 

1896. 

1896. 

Sept.  25 

Oct.    2 

••        9 

••      16 

"      23 

■      30 

205,221 
217,810 
318,816 
384,131 
400,676 
431,418 

149,139  257,663 
217,879  283,986 
274,485  334.230 
280,8591337,677 
295,438'330,571 
251,087'324,737 

109.215 
181,909 
190.402 
233.898 
274,265 
323,726 

90,687 
141,7B8 
203,752 
288,191 
325,674 
384,994 

275,227 
329,954 
373.989 
415,409 
447,365 
448,288 

229,947 
2P0,280 
367,309 
427.627 
441.043 
480.903 

172,987 
268,830 
336.499 
346.008 
362,821 
290,607 

309.799 
338.718 
378.24B 
879.697 
381.987 
326.670 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1893,  are  2,658,733  bales;  in 
1895  were  l,95o,2u3  bales;  in  1894  were  2,531, i20  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  334,737  bales,  the  actual  movement  from  plantations  was 
325,670  bales,  the  balance  g  ling  to  iocrea-se  the  stocks  at 
the  interior  to  wns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  290,307  bales  and  for  1894  they  were 
480,903  bales. 

Overland  Movement  for  the  Webx  and  Since  Sept.  1, — 
We  give  below  a  statement  showing  the  overland  movement 
foi  in?  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  30 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896. 

1895. 

October  30 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

SKipped— 
Via  St.  Louis 

22.998 

11,084 

542 

4.823 
6,823 
2,548 

129,819 
70,157 
4,730 
101 
38,839 
27,854 
18.251 

32,192 

11,897 

1,096 

l6",870 
3,205 
1,989 

119,615 

Via  Cairo 

51,152 

Via  Parker  City 

6,293 

Via  EvanBvlUe 

Via  Louisville 

27,919 

Via  (nnclnnatl 

11,486 

Via  other  routes,  Ac 

12,462 

48,818 

15,240 
161 
59S 

289.751 

52,895 

693 

8,149 

61,249 

10,029 

64 

2,140 

228,927 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  IntRtlor  towns 

Inland.  Ac,  from  South 

36.122 
1,352 
9,647 

15.999 

61,737 

12,233 

47,121 

Leavinetotal  net  overland*.. 

32.819 

228,014 

49,016 

181,806 

fncludmii;  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this   year   has  been  33.819  bales,  against  49,016  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  46.303  bales. 


In  Sight  and  Spinners' 
Takings. 

1896. 

1895. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Oct.  30 

Net  overland  to  Oct.  30 

Southern  consumption  to  Oct.  30 

324,737 
32,819 
20,000 

2,331,039 
228,014 
161,000 

251,087 
49,016 
20,000 

1,620,908 
181,806 
171,000 

377,556 
933 

378,489 

2,720,053 
327,694 

320,103 
39,420 

1,973,714 

Interior  stocks  in  excess 

332,294 

Oame  Into  slebt  daring  week. 
Total  in  sight  Oct.  30 

3,047,747 

359,523 

2,306,008 

North'n  spinners  tak'gs  to  Oct.  30 

73,792 

423,979 

89,670 

387,067 

It  will  be  seenliy  the  above  that  there  has  come  into  sight 
during  the  week  378,489  bales,  against  359,523  bales  for  the 
same  week  of  1895,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  741,739  bales. 
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Wbathkx  Rxpohts  bt  Tklkoraph.— Our  telegraphic;  ad- 
Tioei  this  eveniDK  indiokt*  that  rain  has  been  general  at  the 
South  during  the  week,  and  that  in  gome  sectiooa,  more 
particularly  in Texaa,  the  rather  heary  precipitation  has  inter- 
fered with  picking.  Our  Galreaton  correspondent  stites  that 
the  indications  are  that  there  will  be  very  little  top  crop  in 
Texaa,  but  that  in  Soulhweat  Texas  some  of  the  top  crop  ii 
BOW  being  picked.  The  movement  to  market  has  been  quite 
frae. 

Ctalvetton,  Tex4U, — Very  little  cotton  has  been  picked  dur- 
ing the  week  on  account  of  the  showery  weather.  Rep  irts 
are  to  the  etTect  that  in  many  sections  of  North  Texas  farm- 
en  are  turning  their  stock  into  the  cotton  fields,  which  iodi- 
catea  that  there  ia  very  little  prospect  for  a  top  crop.  In 
Soaihwest  Texas  some  of  the  top  crop  is  being  picked.  There 
baa  been  rain  on  five  days  during  the  week,  the  precipitation 
bcioc  one  inch  and  twenty-aeren  hundredths.  The  thermom- 
«tar  nas  averaged  70.  ringing  from  61  to  79. 

PaleMline,  Texas.  —We  have  had  heavv  rain  on  three  days 
of  the  week,  the  rainfall  being  two  inches  and  thirty-two  hua- 
dredths.  The  thermometer  ^s  ranged  from  48  to  83,  aTera,^- 
ing65. 

HanUviUe,  Tkau. — There  his  b««n  haavr  rain  on  two  days 
durins  tbe  week,  to  Um  extent  of  one  loch  and  twelve  hun- 
dfvdtha.    Average  tbarmometer  S3,  highest  78  and  lowest  46. 

DaUat,  }1sza«.— Bain  beneficial  to  crop*  has  fallen  on  two 
daya  of  the  week,  the  preolpltation  reaching  one  inch  and 
sixtT-otM  hundredths.  The  thermometer  has  averaged  S4, 
tka  bigbest  being  83  and  the  lowest  45. 

Stm  AntoHio,  TemM.—Thtn  baa  been  rain  on  three  days  the 
past  week,  the  precipitation  reftcbing  one  inch  and  eighty-four 
nondrfdtbs;  the  rain  retarded  picking  but  haf  benefited  late 
cotton.  Th«  thermometer  haa  averaged  66,  ranging  from  50 
to  09. 

LMHng,  Ttxtu.—U  baa  rained  on  three  days  of  the  week  to 
tba  eztaot  of  one  inch  and  ninetv-six  hundredths.  The  ther- 
laooietar  haa  ranged  from  5.2  to  83.  «vnra<ing  68. 

OotttmMa,  TVoms.— Cotton  ia  about  all  picked  and  marketed. 
Bain  haa  fallen  oa  three  days  of  th«<  week,  to  the  extent  of 
one  inch  and  twenty-three  handredtha.  Average  thermome- 
ter 60.  highest  9i  and  lowcM  86. 

CHero,  TasM.— We  h%ve  had  rata  oa  three  dare  during  the 
week,  the  preeipUatina  balag  oae  inch  and  el<btv-one  ban- 
dradtba.    The  iMnaooMter  has  averaged  73.  the  highest  be- 

r  8S  and  the  lowst  60 
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<w*a«i.  Tkros.— Cotioe  ia  about  all  pickml  and  marketed. 
Rate  haa  fallee  oa  four  day*  n<  the  we«k  ti  the  extent  of  on** 
ineh  aad  dxty  one  hundrrdtba.  The  thermometer  hai  aver- 
aged 66,  raegtag  from  00  to  83. 

TkmpU,  TVjms.— We  have  had  hravy  rain  on  two  days  of 
tha  week,  delaying  farm  work  and  cotton  picking.  The  rain- 
fall reached  one  in«h  and  twentv-flve  hundredths.  Tha  ther- 
mometer bas  ranced  from  48  to  80,  averagiog  64. 

Port  Worth,  Ttau.— Then  has  been  rain  on  t»>rce  days  of 
the  wf  ek,  the  precipitation  beini  oaa  ioob  and  sixty-foar  hun- 
dredth*. Average  thf  rmometer  64.  MgheatKi  and  lowest  46. 

Wtathtrford,  7>tRt«.— It  bas  rained  oa  three  days  of  th- 
wMk.  lb*  raiorall  reaching  one  inch  and  seveniy-two  hnn- 
'Iredtbs.  The  thermoBe:er  bas  averaged  64.  the  highest  beim; 
aO  and  the  lowest  48. 

New  OrUant.  Louitiana.—Thrre  ha*  been  r«in  on  four  day 
during  the  week,  the  prrcinitation  reaching  tbr^  Inches  and 
thirty-nine  haodredtbs.    Tho  ibermomeier  has  a^'raged  73. 

Sktnwport,  OmtHana.-Vfe  have  had  •vin  on  tive  days  sf 
the  week  to  the  * xient  of  three  inchra  and  tbrf<>  buadrcdth*. 
Tha  themoawter  has  averaged  66  and  ranged  from  53  tn  77. 

Oohmtbut,  Jfiaetesippt.— Thara  haa  been  rain  on  threo  diys 
of  the  week,  the  rainfall  reaching  one  loch  and  ninety  fivx 
bundrsdths.  Tbe  thf  rmooMtcr  baa  ranged  from  46  lo  8),  av- 
eraging 64. 

^•(amf.  JTiMtetopi—Telemm  not  received. 

VicktOurg,  Mit»UiippL—W»  have  had  rain  on  four  days 
during  the  weak,  the  precipitation  being  ona  inob  and  forty- 
flva  hnndcadihs.  The  thermooietar  has  averaged  63,  tie 
hiahcst  beirg  80  and  the  lowest  58. 

LUtU  Bock,  ArhttnMu.—Thrn  bas  been  rain  on  two  diiy« 
during  the  week,  tbe  rainfall  reaching  two  inches  an<l 
twenty-eight  hundredths.  Tbe  thermomster  has  averaged 
64,  ranging  from  48  to  77. 

Biltma,  .driHuwaa.— Picking  ia  prograrsing  and  in  sime  difi- 
tricta  it  has  been  oompleted.  There  has  b^en  rain  on  two  dsy^ 
of  tha  paat  week,  the  rainfall  being  eighty-nine  hundredths  of 
aa  incb.     Average  thermometer  Vi,  highest  75.  lowest  44. 

MtmpkU,  TVainssm.— Riin  has  fallen  on  two  days  of  the 
wwk,  bat  the  weather  is  now  clear.    The  rainfall  reached 
Btj-thrsa  hnadrrdiha  of  an  inch.    The  thermometer  has 
1 6S,  tha  higfeast  being  78  3  and  the  lowest  43-4. 
Be,  Teaaessee— Telegram  not  received. 

ili>6fl(..dia6aina.— There  has  been  rain  on  five  days  during 
tba  weak,  to  the  extent  of  two  inobee  and  fourteen  huo- 
dndlha.  The  thermometer  lias  ranged  from  53  to  81,  a  ver*- 
agingTO. 

Urmtgomtrji,  Alnbana.—The  westher  is  unusually  warm 
for  Bha  iBaiOB.  We  have  ha<l  rain  on  three  days  of  the  week, 
tha  piaeipllatlan  retching  sixtr-eight  hundredths  of  an  inch, 
and  mora  is  expected  lo-aigbt.  Average  thermometer  56, 
higbast  74  and  lo  vixtt  SV. 

MatUaon  -Riinbasfalleoon  two  days  of  the  week, 

to  tha  extc'  mrh  and  twenty  hundredths.    The*  her- 

'  has  averaged  75,  ranging  from  67  to  8). 


Savannah,  aeorgia.—U  has  rained  on  four  days  of  the 
week,  tbe  rainfall  being  fifty-one  hundredths  of  an  inch. 
Average  (hermometer  70,  highest  83  and  lowest  69. 

Augusta,  Georgia.— We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  thirty-eigrht  hundredths  of 
an  incb.  The  thermometer  has  averaged  68,  the  highest  being 
80  and  the  lowest  33. 

Charleston,  South  Carolina.— li  has  rained  on  five  d»ys  of 
the  week,  tbe  precipitation  reaching  six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  59  to  80,  averag- 
ing 63. 

StatAurg,  South  Carolina.— R%\a  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  twenty-eight  hundredths  of  ai 
inch.  Picking  is  still  in  progress.  Average  thermometer  64*8, 
highest  77  and  lowest  50. 

Wilson,  North  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  one  inch  and  forty  hundredths.  The 
thermometer  has  averaged  61,  ransing  from  48  to  73. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'olook  October  29,  1896,  and  October  31,  1895. 


New  Orleans.. 

Memphui 

BMbTlUe , 

Shreveport... 
yieksborg..... 


.Above  zero  of  gaoge. 
..Above  zero  ot  gauge. 
. AlK>ve  zero  of  gaoge. 
.AlKive  zero  ot  gauge. 
.Above  zero  ot  gauge. 


*  Below  zero  ot  gaoce. 

Thc  Thrbatsxbd  Famime  in  India.— Effect  upon  Cotton 
Qooi>8  MARKei*ASD  Demand  for  Silvbr.— In  our  editorial 
columns  to-day  will  be  found  an  article  under  the  above 
caption  contributed  by  our  special  Manchester  correspondnnt. 

ELLiBO.t's  Annual  Cotton  Rbvibw  fob  the  Season  op 
189.>-98.— In  our  editorial  columis  will  ba  found  an  article  in 
which  we  give  the  figures  from  Mr.  Ellison's  annual  review 
of  the  European  cotton  trade  for  the  season  of  1393-96,  as 
received  by  u<  to-day  by  cable. 

India  Ootfon  Moveme.nt  From  all  Ports.— The  receipts 
and  shipments  of  ootton  at  Bombay  have  been  as  follows  'or 
the  week  and  year,  bringing  the  figures  down  to  October  39, 
•'•as*"  «^i«iPTi«  K^o  ^aiPMSHTn  for  roc  tk  .  nn 


rsor 


t9B6 
1895 
1894 
1393 


Skipmenf  tkit  MMvle. 


BHfn.   MOM.    'o*^- 


8,000 

s',o<w 

6,000 


8,000 

2',0<>0 
l»,000 


ShipmenU  tinte  Sept.  1. 


Oreot      OonM- 
Brilain    nrnt. 


1,000  46.000 

31.000 

5,000  14,000 

4.000  .f2,000 


Total. 


47,000 
81,000 
19,000 
4(1.000 


Heeeipts. 


This 
Week. 


7.000 
9,^ 
2,000 
8,000 


Sine* 
aepLl. 


&7,000 
81,000 
25.000 
70,000 


OrmU 

Oonlt- 

Britain. 

neiU. 

Total. 

Oaloatta- 

1896 

1896 

1,000 

1,000 

<adrM- 

1896 

•••• 

^ 

1895 

1,000 

1,000 

2,0i>0 

ill  otbars— 

1896 

-•■ 

3,000 

3,000 

1895 

1,000 

2,000 

3,000 

roui  aU- 

1896 

••••■• 

3,000 

3,000 

1895...... 

3,000 

3.000 

6,000 

Shtpmenf*  itnee  Sept.  1. 


BrUain.    <7oi»Mn<n<.      Total. 


1,000 
2,000 

6,000 
11,000 

8,000 
9,000 


15,000 
22,000 


4,000 
2,000 

8,000 
8,000 

l."S.000 
17,000 


27.000 
27,000 


5,000 
4,000 

14,000 
19,000 

23,000 
26,000 


42,O0J 
49,0  J 


aXPOBTS  T<>  SOBOPB  PaO«  ALL  IH DIA. 


tUpmnUs 

UaUBwrope 

from— 

1896. 

1895. 

1894. 

Thtt 

teeek. 

mnee 
aepLl. 

Thlt 
week. 

aine* 
Sept.  1. 

Thit 
week. 

ainee 
8«pt.\. 

Bombay 

VU  other  pArts 

3.000 
3,000 

47.000 
42,000 

a'.ooo 

31.000 
49,000 

2,000 
5,000 

19,000 
45,000 

Total 

6,000 

89,000 

6,000 

80,000      7,000 

64,000 

ALBZanoria  RBOBirrs  a.nd  SaiPMB.VTS.— Through  arrange- 
nenta  we  have  male  with  Messrs.  Oavies,  Beaachi  1%  Co.,  of 
Liverpool  and  Alexanlna,  we  niw  reoeive  a  weekly  cable  of 
tbe  noramants  of  ootton  at  Alexandria,  G<ypt.  The  following 
are  the  rsoelpts  an  1  ship.aents  for  the  pist  weak  and  for  tha 
oorresponding  week  of  the  previnm  two  years. 


lUMandria,  Kvupt, 
OetobertS. 

1896. 

1895. 

1894. 

■«wlpti<eantars*).... 

rhUweea >.... 

SlnoeSept.  1 

Sttl.OOO 
1,216,000 

310,000 
1.3t.'S,0O0 

230,000 
673,000 

TKi$ 
week. 

Since 
Sept.  I. 

52,000 
34.000 

TU$ 
week. 

U.OOO 
C.OOO 

Since 
Sept.   1. 

61,000 
31,000 

Thie 
week. 

Since 
Sept   I. 

E  rooru  (bales)— 
To  Liverpool ....... 

To  Ooatlnentl 

rotal  BoNps 

9.000 
10,000 

9,000 
6,000 

33.000 
34,000 

19,000l   »6.000 

20.000 

93,000 

15.000    67,000 

AaaDtarls98  poand*.  ^   . 

•  Of  whlnh  tn  Amerloa  tn  1396, 2,136  bales;  la  1895,  1,75S  bales:  In 
1S94, 1,205  bales. 

BlANoaesTBB  VI ARKBT.— Our  reoortreoeived  by  cable  to-night 
from  Manchester  states  that  the  market  n  flr  11  for  yarns 
and  quiet  for  shirting-i.  Miniif  ictareri  ire  relu:ing  thair 
output.  We  give  the  prices  for  to-d.iy  oelow  and  leave  t  lose 
for  previous  weeks  of  this  and  last  year  for  comparison : 
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8p.25 
Oct.  2 
"  9 
"  16 
"  23 
"  30 


1896. 


32t  Oop. 
Tuiiit. 


8>«  lb:  ahirl 
ingt,  common 
toflntal. 


d.        d. 

e's  a7i3i« 

6lSie»7% 
6iiie»7»8 
6»8  m^ 
eia  «738 
60b    »7>s 


OotVn 
Ifid. 
Upldt 


d.  a.  d 
7i«»7  2 
7  ®7  lis 
6  «7  0 
5>«»6  11 
5    «610ia 


d. 

111" 
4lS,., 


1895. 


32t  Oop. 
Twill. 


d.  d. 
65,9  «7'4 
6ili8»7ia 
6l5i,»7i4 
6i5i8»7ia 
6%    97H 


5  -ae  loij!  4173,1679   a7ia 


8>4  (<».  «A>rt- 
intr(,  common 
to  /inest. 


d.      8     d. 

5  ae  7>« 

6  a6  9 
ei^se  10 
7i«a6 11 
6   a6io 

6    «6  10>3 


Ooten 

^rid. 

TTpU 


d. 

-H'le 
4is,„ 
4"aa 
42*  ,2 
4Sg 

4a*3j 


Sea  Island  Uotton  Movembkt.— We  have  received  this 
(Friday)  eveaing  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Islaad  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (October  30)  and  since 
Sept.  1, 1396,  the  stocks  to-night,  and  the  same  itemi  for  the 
oorrespondini;  ooriods  of  189.5.  ire  nt  follows. 


1896. 

1895. 

Stock 

Beeeipta  to  Oct.  30. 

Tki$ 
week. 

ainee 
Sept.  1. 

TMi 
week. 

Since 
Sept.  1. 

1896. 

1895. 

Savannah .,.,.,  ... 

3,682 

1,002 

310 

26,580 

4,276 

310 

5,123 
635 
275 

23,273 

3,132 

469 

18,325 
3,640 
1,494 

9,447 
1,946 
2,83S 

Oharleaton,  4co ..... 

Florida,  &o 

S»Total 

4,994 

3l,16» 

6,033 

26,874 

23,459 

14,231 

The  t  >')i-.;3  for  cifj  w^-^ir  >rilin»  this  evening  reacn  a  totji' 
of  4,93?  Hales,  of  which  8,87 )  bales  were  to  Oreat  Britain,  757 
to  ("'raace  and  —  to  Rjval,  and  the  amount  forwarded  lo 
Northern  mills  has  been  1,017  bales.  Below  are  the  exports 
for  the  week  and  ninoe  Sooftnmber  1  in  1898  and  1895. 


Exports 
from — 


S'vann'h,  <Sco 
Oharrt'n,&o 
Florida,  &o. 
New  York.. 

Boston 

Baltimore . . 

Total 


Total  1895. 


Week  Bndine  Oct.  30. 


Great 
Brit'n. 


1,878 
325 

1,667 


3,870 


125 


Fr'nce 
<tc. 


Til 

"ib 


757 


261 


Total. 


2,625 
325 

ll677 


4,627 


386 


Since  Sept.  1, 1896 


Oreat 
Brit'n. 


1,878 
709 

3',880 
80 


6,547 


5.847 


Fr'nce 
<tc. 


811 


910 
'i02 


1,823 


Total. 


2,689 
709 

4',790 

80 

102 


8,370 


1,7.54    7,601 


IforlK'n  «■«/■ 


Week. 


Sinct 
Sept.l 


695    1,8  J6 

121         69 

310       310 


1,017 


1,736 


2,275 
5,447 


A  considerable  portion  of  the  ijea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  foUow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
astually  exported  from  New  York,  &c.  The  details  of  the 
Bhipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipoing  News,"  on  a  subsequent  page. 

Quotations  October  3)  at  Savannah,  for  Floridas,  common, 
lOc;  mediu-n  fin?,  12J^o.;  choio»,  15^c. 

Charleston,  Oarolinas,  medium  fine,  aOc;  fine,  23c  ;  fullv 
fine,  24c.  .  ,  . 

Jute  Butts,  BAGSiNa,  «&c  — Tae  market  for  juie  biggiag 
has  b-ien  less  active  durias:  rbi  week  ual)r  review.  Thi  oloie 
to-night  is  at  5}i^.  for  \%  Ibi.,  5)^3.  fir  2  103.  aal  6c  for 
standard  grades  iu  a  j  jHbiag  wav.  Uir-liid  lols  of  sSaadird 
brand-i  are  quoted  a65i|i.  fa-  1%  Ih^,,  o'-^o.  f  jr  3  loi.  and  65. 
for3i^  lb3.  f.  o.  b.  at  Nj^  York,  Ji5e  ouiti  coi'^inuiduU 
and  qaitotioas  ara  n)aaini,l  at  1  I-I63.  toe  pipar  q  iili.y  aad 
IJ^c.  for  mixing. 

ExoHANQES. — The  following  ezohanges  have  been  mide 
daring  the  week: 


•27  pi.  to  eioh.  200  Nov.  for  Jan. 
■0-tpi.  tuemli.  l.OOJ  Jai.  tor  Feb. 
05  pi.  to  eioti.  103  Feb  tor  Moh. 
0i  pi.  to  exoh.  100  JnQ.  for  Feb. 
•16  pi.  to  eioli.  100  (tor.  for  Ddo. 
■01  o(X  toerott.  100  Nov.  a.  n.  for 

re  4Ular. 
■01  pit.  to  eroh.  210  Apr.  for  Miy. 
■01  pi.  to  exob.  100  Oot.  for  Nov. 
•10  p4.  to  Bxob.  500  Deo.  fur  Jan. 
Even  100  Oot.  fjr  Nov. 
•16  oil.  toeiob.  1,100  D30.  for  Feb. 
•12  pit.  to  eroh.  2  30  Jan.  for  Mob. 
01  pd.  to  exob.  200  Nov.  s.  n.  for 

rizaUr. 


•20pl.toexoh.  1,000 Nov.  tor  rjic. 
•42  pd  to  exob.  .'iOO  N.)v.  for  Mob. 
•11  pd.  CO  exob.  100  Ja,a  for  Meh. 
•28  pd.  to  exob.  800  Nov.  for  Jan. 
•09  pd.  to  exoh.  5,500  Deo.  Cor  laa. 
•22  pd.  to  exob.  400  Jan.  for  June. 
•25  pd.  to  exob.  200  Nov.  for  Jan. 
•13  pd.  CO  exob.  500  Feb.  for  M*y. 
•28  pd.  CO  exob.  800  D.^0  for  Miy. 
•15  pd.  to  exoU.  1,500  Nov.  for  Deo. 
•17  pd.  to  exoh.  3,300  No  v.  tor  Dm. 
•37  pd  to  exob.  3  JO  Nov  for  Mob. 
•26  pd.  to  exob.  900  Niv.  for  Jan. 
•16  od.  to  exob.  600  N  > v.  for  Dao. 
•44  pi.  to  exoh.  200  Nov.  for  M  vj. 

KoYPTiAN  Cotton  Crop.— The  following  rep.3rt  on  the  cot- 
ton crop  in  Egypt  was  issued  by  the  Alexandria  Gjnerdl 
Produce  Association  under  due  of  S  fptemoer  3). 

The  temperature  darln(t  Septe  nbsr  ooatlaued  to  be  hot  and  favor- 
able to  the  ooctoa  pliatt.  No  W')rius  aop'tarel  Th <re  were  soiroely 
any  foes,  the  few  that  took  place  beiaa  li<bt  and  of  nhort  daraiion. 
The  d  im  ige  from  these  was  iasigoiHoaat.  The  first  piokioi;.  therafore, 
oimmeuced  uader  good  ampi»es,  at  aumit  the  sam ,  lime  as  lait  year. 
Qeaerally  speakl  ig.  it  his  given  s  itistaotiou.  ia  many  places  beiai; 
larger  thin  that  of  last  vear;  but  souie  oxceotiois  exist,  where  It  ia 
smaller.  The  yield  In  KiQQinu  is  so  far  Irregular,  Che  average  being  2 
to  3  per  cent  less  than  in  1S95.  The  appearanoe  of  the  fields  00a- 
tiaues  very  satisfactory  and  thiseoo  id  piokiiiir  ppomiseH  well.  Jfever- 
theless  Icisstlll  suhjoot  tj  thi  atm  ispb'irio  iciflienoes  of  OoObar.  In 
Upper  E>fyptandthe  Fayoum  the  orop  U  well  aivauosd.  It  will  ba 
larger  than  last  year.  The  foregoing  Is  chi  Inform  iton  we  b»ve  re- 
ceived In  ><epterab»r,  hut  we  note  that  arrivals  up  to  dice  are  not  alto- 
Kether  satisfactory  as  regards  staple. 

East  India  Crop  Prospects.— The  following  is  from 
Messrs.  Giddum,  Bythell  &  Cj 's  Circalir  dicei  Bjaibiv, 
October  3 : 

Keports  rec  lived  from  Khindeish,  Bjrari  aal  Btngal  ooitlaus  un 
changed:  no  rain  has  fallen  aid  tha  oitt:>:i  pl'ots  still  la  very 
great  need  of  a  few  good  sbiwers  The  exoessive  hut  iscmsiag 
much  anxiety,  and  tbi  estimitert  probaiile  oit-tura  U  gratuiHyde 
creasing.  Riln  wou  d  umlouocetlly  Inorejse  the  quatitv  of  ooctoa  la 
the  bolls,  which  are  now  prematurely  barsttag  ibroagh  the  great 
heat.   Piokiog  on  a  small  soale  will  soon  comnsaoj.    From  Brotch 


and  D'aalleradi^triots  the  prosooots  oatlaui  favo.-able;  a  fsw  show- 
ers of  raia  wiuld  do  mioh  ga:).l  la  thesi  parts  ais).  Ourmtrkethai 
bien  qiietwith  searcaly  any  oh  luge  In  rates  since  we  last  wrote. 
The  demaul  oa  account  of  expjrten  and  mills  has  b^sea  small. 

aaiPPiNa  Nbw3.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  litest  mctil  returns,  have  reached 
23'3,451  bales.  80  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  teleg^raph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
iaolude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 
_       „  ,.  Total  balei. 

New  Yorh: -To  Liverpool,  P3r  steamer  Nomadic,  1,1' 8  ualand 

and  1,327  8a»  tslaid ....'..  ...  2,485 

To  Hull,  per  steam  )r  FranoUoo,  l,2i)0. 1,293 

To  Manoheiter,  per  steamer  Oloars  1,014  upland  and  240 

Seils'aid  ... , 1,254 

To  Lindin  par  steamer  Lud<4te  am,  253. 250 

To  Glasgow,  per  8ta»iner  Ethiopia,  1 'i  aa*  Island IDO 

T.i  Havre,  per  steamer  La  QascDgne,  55D  upla  id  and  10  8aa 

Island 580 

To  Hambirg,  pari.te»m»ra  Oaltfornia.  40  I  ...Pa  atla,  5  )0  .  901 

To  Antwerp,  per 8':eam3r  Westaralaul.  611 ........  .  640 

To  Lisbon,  per  steam  r  Dma  Ameli  i,  50J .,  ...  530 

ToOpir;o.  persteiner  Doni  Amelia.  I ^  .  2 

To  Genoa,  per  staamar  Karamaaia.  200  ....... 30> 

To  Naple,,  per  8Ceiuit!r  Ktramiuia,  l.i77 .........  1,377 

To  Trieste,  per steaour  P)oa333t.  210... ...  230 

To  Venial,  par  steamer  Poca  IS  at,  1,2  J5 1.2J5 

Nsw  OsLSANS—c J  Liverpool,  per  steanars  Aldgtte.  9,130  ... 
Amerljan.  16,60,5  ...  Astro  lomer,  7.10 '...Barnad  Hill, 
2,960.... Buanavantura,  2,816  ...Oioella,   7,l3  7....Pior- 

illan  3,398 famaioaD,  7,028 Navarro,  6,000 63,472-. 

To  Hivre.  per  staamer  Eitn  Bias.  6,615 8,645 

To  Duikirk,  par  steamer  Dufca  of  York,  3,581 3,584 

To  Bremen,  per  steamirs  Fresbllald,  6,13tJ 35.  Jeromt, 

4.751. ...Straits of  Migallan,  4.80) 15,78T 

To  Ham'ourg,  per  steanir  FarnlaTis,  1,010 ....  I,0i0< 

To  Antwerp,  per  steamer  British  P. ino),  1,336 1,8B8 

To  Rotter.lam,  per  steamer  Urd.  loO ,.  100 

To  Bare  ;lona,  per  steamers  Paerto  Rloo,  4,10J....J   Jjver 

Serra,  2,05) 6,150- 

To  Malaga,  per  steamer  J.  JoverSarra,  1,0  JO  ..... 1,000 

To  Henoa.  per  steamer  Aglulliji.  2,S20 ... 2,880- 

To  Veoice,  per  stea  aer  AgiuUja,  1. 000 ...  ...  .....  1,000 

To  Triaste.  ptr  steamer  AgmllUa,  2,000 ,  2,009 

Galveston— To  Llverpaol,  per  steamers  Avon  nora,  6,600  ... 
Be  I'mln,  7,899  ...  City  of  Belt  ist,  4.6iS    ..Horati  i.  8,113 

....iDOhlsla,  8,500 Polarla,  5,534  ...Velleda,  5,106  ...  46,330 

To  Br  man,  par  steameri  Halla.  7,400.... loaa,  5,253  ... 

M-iorl.  5,01»  ...Yarr.iwlala,  6  071 23,780' 

To  Bitter  lam,  per  St -amer  Noma.  50    ., 5J 

Mobile— To  Live  pool,  per  steamers  Dalmally,  4,568    ..Uint- 

gomary,  8,187    ..    13,055 

To  Hamburg,  per  steamer  Mia  ni.  8j0 .....  80<^ 

Pensaoola— To  Liverpool,  per  steamer  Gracia,  3,5^8. 3,588 

To  I'am 'ico.  per  steamer  Uc>,  aijri ...  936 

8avann*h— To  Bremen,  par  steamer  Waatwater,  6,  i50 6,290- 

To  Ewal,  per  steamer  VloU.  4,999    ._ 4,999 

To  Barcelona  per  steam  r  Miguel  M.  PinlUos,  8,438 8,438 

To  Genoa,  per  steamar  Oreatbam,  5, 110 5,110 

BaDKSWIOK— To  Bremen,  per  steamer  Suez.  3.8(15 3,8SS 

0HAKLE8TON— To  Liverpool,  oer  steamer*  B  iwtrv.  e.os)!  upland 
and  127  Sea  Island  ...L^conUal  1,  d.iZi  uplaa  I  and  207 

Sea  Island 13,456 

WtLMtuaroN- To  Liverpool,  per  steamer  Dalwioh,  1  i,i>73 10,573 

To  B.-eman,  per  staimar  Crathorn*.  8,161 ,.  8.161 

N  )BF'ot.il— fo  Liverpool,  per  ^'earner  Bliislia.  6,J87 ., .  0,<>67 

To  Hambur.^,  per  steamer  Langiam,  1,3J0 1,800 

B08T0«— To  Liverpool,  per  steamers  Cestrijn,  2,Sil  ...Corln- 
thla.  1.511  ...Mlchlgtn,  1,178  uoUnd  and  -iO  Sea  til  ml 

Scythia,  43i! Victorian,  951  upliadandSOEgyptlai  7,10S 

To  Yarmouth,  per  steamar  Boston,  34 „ 34 

Baltimore— To  Boltast,  par  steamer  Lird  o'N  ill,  500  .....  ...  500 

To  Rremcu.  par  steamar  H.  H  Malar,  l.iOO l,40i) 

To  Rotterdam,  per  steamer  Darango,  20  ) 200- 

To  Antwerp,  per  steimer  SC  irm  Kin<.  45  1...^ ......  450* 

PaiLADBLPaiA— To  Liverpjol,  per  steamer  Rbyalanl,  Z19  .....  219- 

Total 232  451 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cottoafrom  United  States  ports,  bringing  our  data  diwa  tj 
the  latest  dates: 

**ALVBsros— To    Liveroool-Oat.    21— Steamers    Beaita.    1,918;     Mt. 
Sepbar,  9.672;    Niagara.   5,80J....Oot.  26— 'Jtaamers   Aoaomac, 
4,710;  Algoa,  13,'i83  ...Oot.  23— Steamers  Raman  da  Larrinija,. 
8,008;   I'reasary,  7,98". 
To  Maichastor— Oat  2  i— Itaam^r  niiiia^bara,  3,672. 

To   Havre-Oat.  21-8  namar  Palwall.   a,854 O  it.  23-3t9am»r 

Chollertoa,  6.098  ...Oct.  28— Stea  ner  Thomn  W»ym«i.  5,933. 
To  Bremen— Oat.  24— Steamer DarlUgc in,  7,04 1. ..Dot.  23  — Iteimjr 

Alls  iwald,  6,370. 
To  Ha  nbure-Oot  26— Steamar  ffo  iJleigh.  715. ..Got.  23— Steamar 
FallolonHall,  82J. 
New   OttL8AH8-ro  L'veroool -Oat.    23  -SCiamers  Oirocoro,    12,2W; 
Laulsianlan,  3,100;  Palentino.  3,03):  Samoa,  11,303.. .. Oat.  29— 
Hfioamers  Laglslatnr,  4  ^0);  Wa-ii  r  r.  >t,l,t7. 

To  Havra-Oat.  •^S- Steamer  Monrovia,  6.82) Oot.  29-8t98mM 

Imaim,  11,313. 
To  Bremen— 3cc.  27— 3teamar   York.   6,9  J9  ...  Oot.  29— Stsamer 

Idar,  M  947. 
To  Antwerp— Oot  23— ^teimar  Oiyo  Rinim.  650 
To  Genoa- Oat.  24— Steamer  Gran  Antlila  7,765..  Ojt.  30-3tJamer 
Conde  Wilfredo,  8.835. 
Mobile    To  Braman— Oat.  23— Steamer  Varar  4,8J7. 
Savannah -To  Ltveroiol- Oot.  3  —  Jtaamer  Torgorm,  3,220    upland 
and  1,878  Sea  Island. 
To  Havre— Oat.  21— Staamer  Darset,  4,129  upland  aid  747  Sea 
Island. 
BaONswion- To  Bramen— Oot.  21— Steamer  Duohesa  of  Rjxburghe, 

3.812. 
Oharlestos— To  Llveroool-Oot.  28— Stea^ner  Laarelwool,  6,914  up- 
land and  <'^5  Sia  [slan.l. 
To  Barcelona  aid  Gano  I— Oat.  28  -Staan  ir  ^^itta  da  Meifiaa,  6.511. 
Port  BorAL  -Fo  Liverpool -Oat.  2l-Stna  na- Wiraitb  Hill.  7. 7U. 
WiLHINiiros— To  Llvarpaol— Oot  24— Uoi mar  O  •  Qi  t  ili.  1'.739. 

NjSFOtt— To  L'varpool-Ojt.  21-3iejmar  Aaanthis,  3,110 Oo;.  2.7 

—Steamer  Q  leen  Louisa,  9,4)3. 
Vbwpobt  Nb«vs-Co  Liverpool -Ooc.  29— Steamer  Shan  and  )ih.  4>0. 
Boston  — Ti   Llveroioi- Oai;.  2^- 3te»ner    8>thnU,    tsi  ...Oat.   •i3— 
SfamerSaobim.  9J4    ..Oat.  27— Staamer  rtagam  're,  3iJo. 
To  X^armouth— Oat.  2i-3teim)r  Yirm  lut  1.5J  ...•:ot.  :i7— Jteaner 
farmmth.  42. 
Baltimorb— To  Liver 00)1 -Oat.  21-8teamer  tkbal,  1,368. 
Tirifrtiuan    Oat   -iS— 3te  i  me:  R  ilan  1.  l.'Jli). 
To  Roite  dim  -Oot.  24  -Steimer  Uesaari  tes.  100. 
PdiLADBLPiiiA  -Co  Liverpoil- Oct.  44- Staamar  Pc-nnlanl,  254 

Ootton  freights  the  past  week  have  been  as  followa 
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BeTsl,  r.  HAml>..A 
Do     T.  HaU...A 
....4. 


Triart&.  d. 

▲Btwvrp 4. 


tWHT.      Men.       Tutt.     WwdHu.  Thun. 


33-37  <«' 


491 


».• 

4»'t 
4S1 

ri 

33-37  >• 


»1« 
•4SM 

S9-37>9 


45M 

4SI 


#H. 


39t 
45't 

45" 

3.. 


33-37  "jl  SS-37>st 


»1« 


"».J| 


*|»^l»r» 


l»^«7„U^»7„H„»7„ll,4»T,    H,,»7  , 
»»«4 


"^ 

»»«4 

»«. 

»t. 

»l» 

»M 

^1 

^» 

l^t 

I  OsaU  net  per  lOO  Ibi. 

IjtTiKPOOU.— Byoable 

statement  of  the  waek'n 


*  Aid  3  iMrosat. 
from  Lirerpool  we  hav j  the  foUowinK 
«il»«.  «took«.  ■*i..  «t  ta*t  port. 


of  U 

Of  whlehasportan  took..., 

Ot  vkUk  •pMOlMors  took. 

BalMAa«it«aa 


OdI.  9.    :  OcL  16.      CM    33 


Oet  30 


AaaaUazBort.. 
VwwMiAad 


TMal  atoek— KMtBAMd. 

OfvUehi^ 
TctUtmpottaCtkai 

Of  whtoh  A»«riBiH, . 
▲moant  »llo*t 

Of  «hi«h  Am«rtraa. . 


63,0001 

66.000 

56.000, 

63,000 

4.000 

2.200 

2,000 

3,700 

600 

500' 

400' 

700 

67,000 

60,0001 

Sl.OOOl 

53.000 

3,000; 

3,000| 

8.000 

2,000 

62.000, 

ns.ooo 

67.000 

et,ooo 

342,000 

403.000 

806.000 

435.000 

376,000 

3W3.000I 

381.000' 

3i3,000 

S3/MO 

88.0001 

63.000; 

105.000 

30,000, 

77,000, 

33.000, 

B7.000 

310.000 

197.000 

291.000! 

336,000 

3IV(>noi 

IW.OOO 

243.000; 

330,000 

Tho  too*  of  the  Lirerpool  market  (or  tpote  aod  future*  eao  h 
A%j  of  the  week  eoding  On.  Ji  Mid  the  (UUy  olodng  prices 
ol  epot  oottoo.  h«Te  beea  «•  fotiowt.  


lUrkat,  ( 

1:45  r.M.}^ 

Kld-UpTda.; 

■■]•• I 

■ve«.A«sp.i 


4  V 


lUrket. 

1:45  r  M. 


«Mdr  •> 


4r.  M. 


UuOOft 
1.000 


T^ntimw    W^4mv  tkmra^gA  #v-i4a% 


Pair 
bastDAM 


10.000 


srr 


4»7„ 

13.000 

1.000 


tM<eS  M 


0004 

d«auail 


4'T, 


13.000 
1,000 


4"* 


12.000 
1.090 


QsIM  hi 
•vtuilr 
l^wlr. 

Bareir 


The  prloaa  of  fntorw  M  liverpool  (or  e*oti  d»y  are  glTen 
below.    Prtoea  are  oa  tiM  bati*  ct  Upland*,  Low  Midlliag 
lothenrleeicaied. 


OM.  34to 
0M.»0. 


Oec-Mor... 
■•v.-Om... 
D«e.-Jaa... 

r*k-M»rak. 


1:431 
r.a. 


4     l^tA 

jr.  m.  r.  m. 

\t\-t 

l4  34'4i^ 


Jaa»>lalr. 


I  Satar. 

13%     1 
r.a.  P.  a 


.    -  *  . 

4  37UM^tS7  4  34'4i2 
4S0l420'l20't  18  4  14 
4  17  4  le  4  17  4  15  4  13 
4  1(11  t^  i  M  4  14  4  II 

4  1'- 1114  11 

4  !  1  II   I  II 

I  i  I  !  I  4  1 1 

4  1  '111 

|4  :  111 

|4  1  .  1  13 

|4  1^   ki'   ftl^   »im4  14 


■•«.      ir»4.  I  Tkar*. 


4    |l:43     4    il:45j    4 
r.a.  r.M.  r.a.  r.a.  r.a. 


.1. 


d.  I  *. 
4  314  23 
4  in  4  20 
4  12  4  1« 
4  11  4  13 
4  1 1  4  14 
4  11  4  13 
I  II  414 
4  11  4  13 
I  12  4  10 
4  13  4  10 
4  1314  17 


d.  '  d.  \  4. 
4  23  4  23  4  26 
121  421  421 
t  10  4  16  4  17 
I  13  4  I3I4  10 
4  14  4  14  I  1.^ 
I  14  4  14  4  l.'> 
4  14  4  14  4  l.'i 
4 14  4 15  I Irt 
4  n  4  10  4  17 
4  10  4  lU  4  17 
4  17  4  17  4  18 


1:43     4 
p.  a.  p.  M. 


d.  d. 
4  23  4  24 
4  214  10 
4  17;4  13 
I  lti4  It 
I  13  4  !.'< 
4  1%  413 
I  l.'S  4  13 
4  I.')  4  14 
4  10  4  13 
4  17,4  IS 
4  18  4  lU 


BREADSTUFFS. 

Fbioat,  October  80,  1890 

Eirly  In  tbe  week  tlie  market  for  wheat  floar  wu  quiet,  as 
a  decUoe  in  tbe  (rain  value*  hadataodeocy  to  check  bujiae»i, 
aad  prioe*  weakeoed  about  Via.  per  barrel  for  spriog  and  10c. 
per  barrel  for  winter-wheat  gradea.  Sabeequentlf.  aoveTar. 
tlMie  waa  an  improved  trade  and  yeaterday  a  fair  amnuot  ot 
boaln***  waa  traoaactedat  firm  price*.  Rye  flour  waa  in  fairly 
Kood  demand  duriog  the  latter  half  of  the  week  at  firm  prices. 
Buckwheat  flour  ha*  been  quiet  and  unchanged.  Corn  meal 
h**  bad  only  a  very  moderate  call  but  T*lue*  have  held  steady. 
To  day  the  market  for  wheat  flour  waa  qntel  but  steady. 

There  has  tieoo  I  ■*■  excitement  to  tbe  speoalalire  dealinf^s 
in  the  market  for  wheat  future*;  still  there  ha*  be<>n  a  fair 
amoaot  of  activity  to  tbe  trading  and  price*  have  fluctuate*! 
within  a  wide  ranne.  Etrly  in  the  week  the  tendeoov  of  prices 
wa*  towardt  a  lower  baaU  under  free  selling  to  realiz )  profl's, 
prompted  by  eader  foreign  advice*,  a  free  movement  of  tbe 
crop  at  the  Northwest  aad  the  •irinxent  money  conditions. 
Wedneed  ly  the  market  turned  stronger,  and  Thursday  there 
waa  a  (airly  sharp  advance  in  prioea  on  an  ac.ive  Ai- 
maod  both  for  investment  account  and  to  cover  con- 
tree  a,  stlmnlat^  bv  a  decidedly  suonger  turn  to  foreign 
advioee  aooompinie-l  by  large  buying  ordeni  In  thu  epit 
mark**  there  has  been  leaa  activity  to  the  uading.  allliou^h 
a  modMaie  amooot  of  boainese  han  been  transacted.  Eirly 
la  tbe  w*ek  prirM  for  apot  wbett  did  not  decline  as  sharply 
aa(atarB*,an  i   a  tendencv  to  cbe-.k  butines.'.    Tha 

sileiyesterd..  >■<!   Nj.  1  hard  Daluth  at  81.'^?.  f.o.b. 

afl  jat.  and  Nj,  1  No.-ihern  at  80^ :.  (.o.b.  afloit.  To- Jay  there 


We<t. 

TKuri, 

m. 

75  »» 

7678 

78>9 

7639 

77>8 

78% 

777, 

78  Ta 

797, 

7a 

80 1« 

81% 

8l»8 

82\ 

83^s 

bl 

82 

S27s 

was  a  fairly  active  market  and  prices  further  advanced  on 
continued  buying  for  inyesttueat  account.  The  spot  market 
was  firm  but  quiet.  The  eales  iacluded  No.  1  Northern  at 
SlJgS.  f.o.b.  afloat;  No.  3  red  winter  was  quoted  at  84;'8c;.  f.o.b. 
afloat  and  No.  1  hard  Duluth  at8  SJa'c.  f.o.b.  afloat. 

oAiLr  cLOsiMo  paioas  of  ao.  2  aao  wnrtaa  whbat. 
Bat.        Von.      Fue*. 

October deliverr o.    74i6       75»8       73% 

November  dellrery.  ...o.    747^       76%       74% 
Deoeml>er  deUTerr...„o.    76«i       7778       76 

Janoary  delivery o.    78  78%       77% 

Xaroh  deUvery o.    80%       81%       7938 

MaydoUvery. .......0.    79»b       8J7a       79 

The  mirkst  for  Indian  corn  futures  has  been  quiet  and  dur- 
ing  the  Brat  half  of  the  weik  prices  declined  uader  free  offer- 
logs,  prompted  by  a  heav^  mavemeat  of  the  crop  and  in 
sympithy  with  the  decline  in  wheat.  Subsequently,  however, 
there  was  an  advance,  as  a  decreased  movement  of  the  crop 
together  with  the  recovery  in  wheat  and  stronger  turn  to 
foreign  advices  stimulated  a  demand  from  "shorts"  to  cover 
contracts.  Tbe  8p<)t  market  hai  been  less  active.  The  salee 
yesterday  iacluled  Nj.  3  mixed  at  3l^c.  delivered  and  33i^o. 
f.  o.  b.  afl>at.  To-day  the  mirket  was  higher  in  sympathy 
with  tbe  advance  in  wheat.  The  spot  market  was  firmer  but 
qiiiot.  The  sales  included  No.  3  mixed  at  31}^c.  delivered  and 
82^7.  f,  o.  b.  afl  )at:  also  No.  3  yellow  at  30^^c.  in  elevator, 
tktuT  OLOSiao  paiaaa  or  no.  3  mxao  oobr. 

Mat       Han.      Tut*.      Wtd.     IKiuri.      Wn. 

OototMf  dsUvery. e.    3011       30%       29%       30%       30  30%- 

UeoemtMr  delivery e.    31%      Slit       307«      31'i)      31%       31% 

May  daUvary ^...e    34%      3i\      SZ''^      34%      34^8      34% 

Oita  for  fuUire  delivery  havd  been  dull.  Daring  the  first 
few  days  of  tbe  week  the  course  of  prices  was  downward  in 
sympathy  with  the  weakness  of  wheat  and  corn,  but  later 
there  wa*  a  partial  recovery,  as  there  was  some  buyine  by 
"shorta"  to  cover  contracts.  In  the  spot  market  oiuy  a 
limited  amount  of  business  has  been  transacted  and  price* 
have  followed  futures.  The  business  transacted  yesterday 
included  No.  3  mixed  at  21hi<i.  in  elevator  and  No.  3  white  at 
35o.  in  elevator.  To-day  the  market  was  quiet  but  steady. 
The  spot  market  was  quiet  and  unchaoged.  The  sales  in- 
cluded No.  2  mixed  at  33' |p.  in  elevator  and  No.  3  white  at 
25c  in  elevator. 

DaiLv  oiroanie  paioa*  or  ao.  3  mixbd  o4t«. 

tal.       Men.     rue*.      Wtd.     thun 

OototMr  dellveiy o.    ii\       21H       22%       22%       2214 

UeoembordaUvery e.    24  'iZ^       23%       23%       23U 

May  daUvery c.    26%       20%       25<>8       26  26 

Rye  and  barley  have  l>een  quiet  and  without  ohangeeof  im 
porta  Dc«-. 
The  foUowing  are  closing  quotations:  f 


Wri. 
22  3e 
23% 
26% 


rine... 9  Iibl.  32  ooa 

taperflne 3ai)a  2  65 

Kxtra,iro.3 3  S3  a  8  00 

Cxtra.Vo.  1 3  0J*  3  80 

Jleara ^  8  SO*  4  00 

StralKhta 4  00*4  25 

f>*tent.  aprlnff 4  2>«  4  40 


puooa. 

2  30  I  Patent,  winter 94  79 

City  mills  extras 4  40 

Rye  Boar,  aaperflne..  2  80  a  8  2(V 

Buokwiieat  floor 1  403  1  SO 

Com  meal— 

Western,  Ao 2  009  2  15 

Brandywine ^  320 


I  Wheat  floor  la  aaoka  aalla  at  prtoea  below  those  for  barrels.] 
eaAia. 
s.       Oom,  per  bosb— 

WAar*n  mlvAil    . 


Cbeat— 

Bprtog,  per  boali.. 
Bed  winter  5o.  3.. 

Hod  winter ^ 

Hjard,  Xj.  1 

aC4— Mixed,  per  bo. 

Wblte 

No.  3  mixed.  ....M 
ao  3  white 


o.  s.       oom,  per  oasn—  e.  0. 

79    •    84  Wear  a  mixed... ._    2SI49    33 

82%a    84%       Mo.  3  mixed. 3i>%*    32% 

77    •    83  Weatem  yellow...    30    •    33 

83% »    83%       Western  White....    30    •    33 
I9>«»    24       Bye— 

23    a    32  Western,  per  bash.    42    a    47 

22%a    3.1%       Btate  and  Jeraey..    43    «    47 
33    •    26       Barlny— Weatem.  ..    43    •    50 

1     Feedlnjj.  ..... 33    •    34 

The  movement  of  breadstufis  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistioian  of  the 
New  York  Produce  Bxohange,  We  first  give  the  reoeipte  at 
Weatem  lake  and  river  ports,  arranged  so  a*  to  present  the 
oompacative  movement  for  the  week  ending  Oct.  34, 1890, 
and  since  August  1.  for  eaoh  of  the  last  three  years: 


liMXpUirt— 


Cblcaeo 

Mllvaokaa. 

Dulotta 

Mlnnaap'lli 

Toledo 

Datrolt 

Clerelaod .. 
St.  LonU... 
Peoria  ..  .. 
■asMH  Olty 

Tot.wk.'Sfl 
Samawk.'BJ 
Samawk.'M 

I8M 

iae» 

UW4 


Hem. 


Mf.lSeto 

«o,m; 

5I.4M 

ITSJW 

1,317 

1Z» 

11.700 
I.7S8 

41.496 
4.4» 

wsilto 

aOil.025 

Si7.154 

S,4M.«3t 
8.601  J)8 1 

4.1IT7."*" 


WlmU. 


1.106,006 
««7,t«0 
Ml»,880 
«,«M,8S0 
1M,»00 
101.109 
1M,TM 
«>7.S8I 

t8,sao 

1M.IIO0 

7.3«3.Htl 
H.ldS.eSS 

6,uji>,<s; 

70,8I«.906 
«S,S4&,U8 
70.lia7.«»ii 


Corn. 


S.S3j.tl2 

6S.400 

•O.IOI 

60.200 

61.000 

I3.3t8 

17.771 

843.660 

4I4.&S0 

127,400 

5,J80.3-« 
l.tl<l.r>69 

4e.785.1B3 
30,atl,4a8 


OaU. 


BtHk.S2U>i 

3,664,683 

671,000 

Ul.Wt 

846.100 

8,100 

77,«W 

80,488 

tn.soo 

796.760 
836.000 


6.813.841 
8.448.801 
1,482,«4I 

41,24>,383 
.H1.548,»50 


Bnrlty, 


rtiereoei 
week  ended 

ftst*jlUat- 

l*o»  Tork 

BottoD 

M'latreal 

Philadelphia... 

BaiUmure 

Bichmniid  

NawOrleafu... 

Total  week.. 
WaaklS«6 


10,689,101 
11.766.210 
13.753,385 


iteoC  ilouraad  gmiu  at  the  seaboard  ports 
Oot.  31,  1896,  follow- 


riAur. 
tiM<. 

A».5l<) 

s^^Ml 

10'3»7 
3.S-6 
18,088 


WluU. 

biuh. 
(■BJ.t/.^ 
4-<l.7;5 

4»7.n  n 
iie.5M 

1IH.'I7'* 

12,0  H) 

131,360 


Oora, 

b'Uh. 

I,l:l>,776 

n:IM«8 
2,U438 
Ml.tSS 
1H,044 
863.896 


OtU, 

bii<h. 
I.OJJ.BOl 

i:<s.i>iO 

2)0  870 

ins.iHM 

341.63.) 

li,5S2 

73.U0 


4«a.AI«    2.H28J;    2.S!'.3'8    J.OW.SH 
477:082    llJsj.MJ    LKi.Ul    LHO.OJT 


Sirley, 

btinh, 

609.7  51 

3.750 

31.741 

8 1.403 

12.916 

2.2  M 


587,413 
3)3.453 


bush. 

141,190 
1.380 
1,813 

a'i.iii 


23J,0M 
6,48» 
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The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Oct.  24  compare  as  follows  for  four  years: 

B«M4»tlO/-  18M.  1806.  1804.  ISM 

rioar bblt.    B,U3,SS2  13,%3.«»3  16,833,213  15,»S0,731 

VhWt 

?S2 :::::::: 

Bular 

By*. 


.blUh.  59.338,833 

..     "  76,4e4,9«B 

.,      "  6J,97T.3S7 

.,     "  a,S18,048 

.       "  1.39U,(M3 

aoo.o'saiest 


Voialrrraia 

The  exports  from  the  several 

andinK  Oct.  31, 1896,  are  shown 


38.8»7,78« 

41.311,005 

31.798.083 

2.1<&6.169 

102.89,2 

111 


8p,«94.»06 

4B,9  >i1,ii50 

4l,ir>0,003 

3,208.007 

L  U03,U13 


653,916  127,210,813  176.9e2.C09 

seaboard  ports  for  the  week 
in  the  annexed  statement: 


Whtat, 
MattrUjTB-n—  imth, 

■awTork 322.900 

Klton 273,638 

Portland 231.496 

PhUadelphla 32,000 

Baltimore. 120,179 

Mew  Orleans 131, lOJ 

Norfolk 

Newport  Newi 

Montreal 126,979 


Total  week    1,241,194 

Bamettme  1896  ....  617,491 


Com, 

377.883 
241,089 
127,400 
446.391 
648.a<l 
944,209 

■75.000 
241,233 

2.996.2K9 
1.346.649 


tlowr, 

77.412 
41,741 

1,071 
17.3S6 
49,952 

1,423 

'37.782 
17.722 

244.492 
228.993 


oau. 

lyiuK 

219,011 

2,000 


401,3S0 
1,025 


112,393 


798.781 
7:1.612 


RVt, 
hu*h. 
90,009 


59,999 


Pea  I, 

6u»'.. 
8,978 


1.200 


8,250        180,239 


170,417 
64,511 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below.  We  add  the  totals  for  the 
oorresponding  periods  of  last  year  for  comparison: 


MbpOtU  for 
uuk  and  tin 
atpt.  1  to  - 
United  Kingdom 

Continent 

8.  &C.  America,. 
Weat  Indies 
Brit.  N.  A.  Col's. 
Other  00  UQtriev.. 

Total      

Total  1896.. 


*!ot»r. . 

JVtek     ainet  Sent 


Oct.  34 

bblt 

172.817 

18.038 

21.668 

21,584 

5.164 

2,431 


1,  18(6 

bUt. 

1,409.610 

189.601 

l<)7,85l 

]59.12» 

43,337 

12.922 


Whtat. , 

Wuk     ainee  Sept, 


Oct.  21 
buth 
996.050 
2il4,90» 


10,236 


t,  1896 
bluh. 

10,3.57.843 

3,493.320 

4,887 


. Oom. 

Wuk    ainctStp:. 
Ort.  21        I.  1S98 


31,939 


biUh. 
1.6ai.S62 
l,2n8,18l 
23.158 
27,190 
31,0fM 
93,366 


Mull. 

H.318.191 

9,221.915 

72,011 

25H7.i2 

107.204 

197,388 

21.172',432 
10.581.487 


13,887.789    2.098,239 
8,821,0^0    1,348,649 

The  visible  supply  of  grain,  comprising  the  stocks  in 
ipranary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  porte,  Oct,  34,  1896,  was  a.s  follows  : 


W)uat, 

buth, 
6,881,000 

8,ueo 


Oom, 

bush. 

3,177,000 

'50,000 
817.000 


OaU, 
buaK 
2,409.000 
82,000 
130,000 
141,000 


Bye, 

biuh. 

387.000 

68,000 

i'to','(>l)6 


7,996,000       2,886,000 


1,C00 
'32,000 
■34,000 


2,000 

27'i,o66 


386,000 


701,000 
151,600 


412,000        1,031,000 


Barley 
bueh. 

106,000 
40,000 
10.000 

67.1,000 

419,006 

ii?,bS6 


41,000 


7K6bo 

Ii'-ono 

67,000 

19.000 

2,000 

6B.COO 



2,000 

10,000 

2,000 

29,000 

298,000 

172,000 

66,000 

873,000 

po.oo'd 

56.000 

26,000 

25,000 

688,000 

153,000 

,, 

149,000 

501,l>00 

17,000 

8.000 

22.000 

1.3.000 

34,000 

112.000 

7.000 

1,206,000 

1,093,000 

95,000 

18,000 

20>,000 

11.000 

16,000 

60.000 

23,000 

2.997,0(10 

1,179,000 

142,000 

1,143,000 

33,000 

522.000 

264,000 

701,000 

17,858,000 

10,901,000 

2,506,000 

4.416,000 

17.175.000 

10.136,000 

2,8611,000 

3.411.0(0 

4.805.000 

4458.000 

1,000,000 

3,030,0(10 

a.759,000 

9.223,000 

435.000 

3.6011.000 

9,176,000 

6  274,000 

622,000 

2,710,000 

In  (tort  at— 

Mew  York 

Do      afloat. 

▲IbanT 

BuOalo 1.840,000 

Do       afloat 

Okleaco 13,896,000 

Do       afloat 

Htlwankee 377,000 

Oo       sflost 

Dalath 5,103,000 

Do       afloat 

Volado 768,000 

Do      afloat 

Datrolt 489,000 

Oo       aflOHt . 

OsweRO 23,000 

Bt  lionli S,2i6,onn 

Do      afloat 7,000 

Olnslnnatl. 1,000 

Boston 1,624,000 

Toronto. 288,000 

Montreal 5ii,000 

Philadelphia 467,000 

Peoria 206,000 

Indtanapuils 223,000 

KansasCltT 688,000 

Baltimore 779,000 

Minneapolis 15,317.00o 

On  Hlsslsalppi  BiTer.     103,000 

On  Lakes 2,721.000 

OnoanalandrlTer...     808.000 

Total  Oct.  24.1896.67,285,000 

Total  Cert,  ]7,18»6..64,SOW,000 

Total  Oct.  28.1895  50.488,000 

Total  Oct .  27, 1894 .  78,190,000 

1  Total  Oct.  23.1893.69,324.000 


THE    DRY    GOODS    TRADE. 

New  York,  Fridat,  P.  M..  Oct.  30,  1896. 

There  has  been  no  development  of  demand  in  any  division 
of  the  market  during  the  past  week  beyond  a  slight  increase 
in  the  number  of  small  orders  to  meet  pressing  requirements. 
Last  week  it  looked  as  though  some  large  buyers  might  give 
practical  effect  this  week  to  cloae  inquiries  which  they  h»d 
been  making,  but  they  have  evidently  coQoluded  to  wait  now 
until  after  Tuesday,  In  some  degree  this  is  the  result  of  re- 
serve on  the  part  of  sellers,  the  great  probability  of  the  election 
of  Major  McKinley  causing  them  to  resist  efforts  of  buyers 
to  do  any  material  forward  business  at  present  prices.  As  a 
result  a  very  quiet  market  has  to  be  reported  in  both  staple 
and  seasonable  fancy  cottons  as  well  as  in  spring  specialties, 
with  prices  steadily  maintained.  In  the  woolen  goods  divi- 
sion buyers  have  again  been  cautiou'  and  sellers  reserved. 
The  whole  market  may  be  regarded  as  practically  closing 
to-night  until  Wednesday,  The  collections  have  beeu  gener- 
ally fair  during  the  week  and  the  woolen  goods  settlements 
due  November  1  promise  satisfactorily. 

Woolen  Goods. — The  reorders  for  men's- wear  fabrics  have 
been  of  limited  extent  during  the  past  week  aod  confined  to 
a  great  degree  to  fancy  woolens  selling  at  from  70c.  down- 
wards. Fancy  worsteds  are  inactive  throughout.  Plain 
staple  goods  are  dull  in  the  aggregate,  with  the  best  demand 
coming  forward  for  black  and  blue  cheviots.  Sellers  could 
have  done  more  business  if  inclined,  but  are  still  reserved 
until  they  see  how  paymeats  are  made  at  the  end  of  this 
month,  and  how  the  elections  turn  out.  There  is  very  little 
demand  for  satinets  and  cotton-warp  cassimeres.  Overcoat- 
ings are  inactive,  and  the  demand  for  cloakings  has  fallen 
off.  Flannels  in  very  limited  request.  Blankets  sell  moder- 
ately and  prices  of  both  unchanged.  Dress  goods  dull  in 
seasonable  lines  and  spring] business  still  backward. 


LtoMBSTio  iJoTTON  oooDS— The  exports  of  cotton  goous 
from  this  port  for  the  week  ending  Oct.  26  were  8,609 
pacKages,  valued  at  |349,733,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Mbw  Tobk  to  Octobbb  26. 

1896. 

1895, 

Wttk. 

38 

6 

3,495 

2,762 

432 

217 

24 

221 

1,890 

34 

"sleog 

8,609 

Since  Jan.  1. 

3,200 

2,155 

87,213 

4,548 

28,262 

15,253 

10,678 

2,351 

7,988 

43,105 

3,501 

Wttk. 

Since  Jan.  1, 

Gtreat  Britain 

29 

17 

175 

■'abo 

99 

365 

20 

i'lio 

70 
27285" 

1  2^85 

4,072 

2.827 
44,846 

8,724 
17,713 

7,687 
14,646 

2,288 

9,758 
51,887 

6,875 

3ther  Earopean 

Jhlaa 

India „ 

Irabta. ._ 

Africa  ....................... 

West  IniUes „ 

tfexloo 

Oentral  America....... ...... 

^oath  America. ............. 

O-.aer  Ooantrles 

Total 

Wiia,  via  Vanoouver*.... 

208,249 
34,845 

243,094 

165,757 

21,841 

Total 

187,598 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $9,180,350  in  1898  against  $7,484,896  in  1895. 

Brown  sheetings  and  drills  have  sold  during  the  week  in 
limited  quantities  from  stock  at  firm  prices.  There  has  been 
little  forward  business  done,  neither  buyers  nor  sellers  being 
disposed  to  anticipate  next  week's  election  results.  In 
bleached  cottons  the  demand  has  been  continuously  light  In  all 
grades  but  the  market  rules  steadv  throughout.  Wide  sheet- 
ings slow  and  featureless  and  cotton  flannels  and  blankets 
inaclive  at  previous  prices.  Sales  of  denims  have  been  small, 
but  as  sock-tare  still  quite  limited  prices  are  easily  main- 
tained. Other  coarse  colored  cottons  are  inactive  but  steady. 
Kid-flnishcd  cambrics  rather  steadier  but  stiU  slow  sellers. 
Prints  of  all  kinds  have  been  in  quiet  request  only,  but  the 
market  is  generally  ftrra.  Ginghams  are  m  limited  request. 
Print  cloths  have  sold  to  a  considerable  extent  at  25g'c.  for 
spots,  closing  with  that  price  declined  by  sellers.  Odd  goods 
have  advanced  fully  l-ldc. 


Stock  of  Print  Olotht— 

A.t  Proviiienoe,  61  squares. 
A.t  Fall  River,  64  squares 
A.t  Fall  River,  odd  sizes.... 


1896. 

1895. 

Oct.  24. 

Oct.  26. 

3flZ,000 

80,000 

875,000 

21,000 

905,000 

59,000 

1894.  1893. 

Oct.  27.  Oct.  28. 
21,000  195,000 
20,000  >  „,n  nnn 
89,000  5  351.000 


Total  stock  (Pieces). 2,172,000       160,000       130,000     546,000 

Foreign  Dry  Goods, — Tnis  week's  market    has   simply 
shown  a  repetition  of  recent  experiences.     The  orders  for 
spring  come  in  slowly  in  all  descriptioas  of  dress  goois,  e  tc, 
and  business  for  next  season  is  very  backward.   In  seasonable 
lines  a  perfunctory  piecing-out  demmd  oaly  has   been  re- 
corded. 
;  Importations  and.  Warebouse  Wtthdrairala  of  Dry  Goods 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  October  29,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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St^te  Ann  City  BtfAHTMtMT. 


TERMS    OF    SUBSCRIPTION. 


Th«  Iktbstobs'  Supplkmknt  will  be  furnished 
wtihout  extra  charge  to  every  annnal  mbscriber  of  the 

OomnBCIAL  AJTD  FiNAHOIAL  CHBOXICLE. 

Thx  Stati  akd  Oitt  SuppLnnirr  will  also  be  far- 
niihed  without  extra  charge  to  every  sabscriber  of  the 
Oebokicli. 

Ths  Strxbt  Railway  ScppLEmirr  will  likewise 
be  fnmiahed  without  extra  charge  to  every  sabscriber 
of  the  CHBonoLB. 

Turn  QcOTATioir  Scpplbmint,  issued  monthly,  will 
also  be  furnished  without  extra  charqe  to  every  sub- 
scriber of  the  Chboxiclk. 

TERMS  for  the  Ohbovioli  with  the  four  Supple- 
■enta  Above  named  are  Ten  ollars  within  the  United 
StatM  and  Twelve  Dollars  in  Europe,  which  in  both 
OMM  tnolndes  postage. 

ffvaa  ef  A4vertlslac— <  Fer  l«cl  upaee.) 

OB*ttaM.._.._ _...  WSOITBr      Montlu    (13 tlBiM)..«3S  00 

OMMoMh  (4ttaM|..  1100    BU     ontlu        (2etloiM>..  43  00 

TvoMoMhs         (SUiOM)..   ISMl  TwetT*  ltoolba(53tliniM)..    68  00 

(tk»  abOT*  tarm*  for  oaa  mootb  >Bil  aowaM  »rn  for  tteadlnc  sards. 


STATE  AND  CITY  INDEX. 
In  this  number  of  the  Chboxule  we  pablish  an 
index  to  all  news  items  printed  ia  this  Department 
since  the  issuance  of  tbe  last  State  axi>  City  Supple 
ME. ST,  October  17,  1896.  In  all  caMi  when  the  item 
includes  later  flgnres  of  debt,  aaaessed  valaation,  &c., 
full-fsc*  typea  are  used  for  tbe  reference.  Items  pub- 
lished in  to-day's  CiiBOSii  i.E  aru  not  noted  in  the 
index.  This  index  will  b«  published  the  last  Saturday 
of  each  month. 


Bond  PropoMiU  asid  NecoUaUons.— We  hare  r«- 
eaired  throogb  tbe  weak  the  (oUowinc  nodees  of  bondt 
reosotlx  nagodalad  aad  boada  offwad  and  to  be  offered  (or 


I 


Alexaa4rta,  Ta.— fiond*  ilMlAoriced.— Improvement  bonds 
of  this  city  to  tbe  amount  o(  IMO.OOO  bare  be«a  authorised. 

Aabary  Park.  N.  i.—BomdM  Propotd.—kooorMnn  to  an 
oAeial  raoort  to  tbe  CBKomcui.  Aabury  Park  will  probably 
\mo»  100,000  of  additknal  water  iMod*  wiihin  a  abort  time. 

Asklaatf,  Okie.— Boiuf  SaU.—U  is  reported  that  this  city 
baa  aoid  water-works  boada  to  tbe  amoant  of  $5,000  at  100-?3. 
The  booda  bear  iotereat  at  tbe  rale  of  8  per  cent  and  mature 

iaisrr. 

Arverae-by  th*-Se«;  N.  T— Sond  O/frtnj/.  -  Proposal*  will 
be  rtoelved  until  11  o'clock  a.  M.,  Novembrr  7,  Wt^,  by  Jnbn 
B.  WatPra  at  'it  FrankUa  Street,  New  York,  or  at  the  olUce 
of  the  Villase  Clerk,  for  the  purchase  of  tS.OOO  of  5  per  cent 
boildinK  bond*  of  ibn  Tillage  of  Arreme-by-the-S^a.  Tbe 
aecaritiaawiUbedatrd  Ocoembrrl.  18M,  and  will  bu  either 
oonpoa  or  regisleTad,  as  may  be  dmirrd.  Int* rest  will  be  {uty- 
able  MmVsnaaaliy  on  the  met  days  of  Jane  and  Decembrr, 
and  tbe  principal  will  matore  in  from  one  to  eiirht  years  from 
date  of  Meoe  as  the  rale  of  ll.OOO  each  year.  Principal  aad 
intcmt  will  be  paTal>Ie  in  gold.  Arveroe-by-the-Sea  iias  no 
Wrtatiwg  debt  aad  at  pn-eent  no  (Modedd^bt.  Tbeasarascd 
valaauon  isfiSa.MO  and  tbe  real  valuatioc  over  $3.0  00,000. 

BarMaviUe,  tia.— Boncf*  Proposed— Electnc-lifcht  and 
astapoi-buOdios  Ixiad*  of  this  municipality  are  under  con 

Bartaa.  Tt—Am<f  Sa/e —Village  Treasurer  H  C.  Pierce 
taports  to  tbe  CBROsici.a  that  Barton  baa  recently  sold  bonds 
to  tbe  amoaat  oi  $10,000. 

Baalaa,  BMS.-Boads  Crajofd.-On  Oetober  30  City  Treas- 
urer Alfred  T.  Turner  reeeived  the  followinac  bid«  for  refcis- 
leved  Itoad  eertifleales  of  the  Rapid  Transit  loan  whicb  were 
offered  ia  tbe  amooot  of  $1,000,000 : 

tXMtr  Amtmnt.  Bid. 

•jn^§StaImiikm  Bros 1.000,000  1P3  M 

VarMTfiMhA  Co 1,000,000  1°^^' 

I^BsBbsASobo 11000.000  10339 

*&  L.  Day  *  Co.  aa4  BUks  Bros,  a  Co.  bM  Jototly. 
All  the  b4ds  were  rejected. 

TMsloaawUI  be  issued  in  cettiRoalea  of  $1,000  eaoh,  or 
aay  aoMipla  thereof,  dated  Oct.  1,  IBM,  and  will  bo   piid 


October  1, 1936.  with  interest  at  the  rate  of  4  per  cent  per 
annum,  payable  semi-annually,  in  April  and  October,  at  the 
office  of  the  City  Treasurer,  Boston.  Holders  of  these  certifi- 
cates, if  they  so  desire,  can  receive  the  semi-annual  interest 
through  the  mail  by  check  payable  to  their  order.  The  loan 
will  be  secured  bj  a  sinkiuR  fund  providing  for  its  piyment 
at  maturity. 

Cambridge,  Mass.— It  is  reported  that  the  city  of  Cam- 
bridge. Mass.,  has  authorized  the  issuance  of  $200,000  4  per 
cent  30-year  water  bonds,  $40,000  4  ptjr  cent  30-year  park 
bonds;  $137,000  4  per  cent  20-year  street  bonds;  $33,000  4  per 
per  cent  30-year  stable  bonds,  and  $75,000  4  per  cent  1  to  20- 
year  sewer  bonds. 

Cleveland,  Ohio— Bond  0#erinfir— Proposals  will  be  re 
ceived  by  City  Auditor  H.  L.  Rossiter  until  18  o'clock  noon 
on  Nov.  20,  1898,  for  the  purchase  or  $50,000  of  4  per  cent 
city  of  Cleveland  bridge  coupon  bonds  maturing  Oc  .  1,  1926. 
The  bonds  will  be  dated  Oct.  1,  1896,  and  both  principal  and 
semi-annual  interest  will  be  payable  at  the  Americin  Ex- 
change National  Bank  in  New  York  City,  A  certified  check 
drawn  on  a  national  bank  for  S  per  cent  of  the  amount  of 
bonds  bid  for  and  parable  to  the  order  of  the  "  treasurer 
of  tbe  City  of  Cleveland"  must  accompany  each  bid.  No  bid 
will  be  entertained  unless  made  on  a  blank  form,  which  can 
be  obtained  on  application  to  th^  City  Auditor. 

Bids  will  also  be  received  until  Nov.  6  for  4  per  cent  water- 
works bonds  to  tbe  amount  of  $300,(X)0,  maturing;  Oct.  1, 
1926,  and  until  Nov.  10  for  4  per  cent  river  and  harbor  bonds 
for  $250,000,  maturing  Oct.  1.  1926,  and  until  Nov.  13  for  4 
per  cent  sewer  bonds  for  $85,000.  of  which  $33,000  will  ma- 
ture Oct.  1,  1916.  $6,000  Oct.  1,  1903.  and  $6,000  Oct.  1,  1908. 

College  ftlll,  Ohio— Bond  Bale.— Oa  October  19,  1896, 
four  bidi  were  received  for  the  purchase  of  $3,093  45 
of  6  per  cent  sidewalk  bonds  of  the  village,  and  the  securities 
were  awarded  to  the  German  National  Bank  for  $3,035  and 
accrued  interest.  Principal  and  annual  interest  will  be  pay- 
ble  at  the  Citizens'  National  Bank,  Cincinnati,  Obio.  Three 
hundred  and  ninety-three  dollars  and  forty-five  cents  of  the 
principal  will  mature  in  one  year  and  the  remainder  at  the 
rate  of  $300  annually  in  from  two  to  ten  years  from  date  of 
i«t>ue. 

Six  per  cent  bondt  to  the  amount  of  $103  60  issu'd  for  the 
same  purpoee  and  to  mature  part  yearly  from  1897  to  1906 
were  also  sold  on  the  same  day  to  Peter  Lsidinger,  of  Winton 
Place,  Ohio,  for  $105. 

Csraopolis,  Pa — Proposals  will  be  received  until  Novembei 
I6ch  at  6  P.  M.  by  John  W.  Arras,  President  of  the  Borough 
Council  of  Coraopolis,  for  $33,000  of  4}^  per  ce^t  water  bonds 
to  be  dated  December  1,  1806,  and  to  run  for  30  yt-ars,  with 
option  of  call  after  5  years.  Interest  will  be  payable  semi- 
annually on  June  1  and  December  1. 

It  is  also  reported  that  school  bonds  to  the  amount  uf  $19,000 
will  be  issued  within  a  short  time. 

Tbe  following  statement  of  the  borough's  financial  condi- 
tion ia  made  by  the  President  and  Clerk  of  the  Council. 

The  present  aaaessed  valuation  of  tbe  borough  is  $1,100,000; 
indebtedness,  $22,000;  population  about  3,000.  Principal  in- 
dustries: Consolidated  Lamp  and  Glass  Com  oany's  works,  with 
831  employes,  bi-weekly  pay-roll  between  $6,000  and  $7,000 
and  expending  in  the  borough  $350,000  annually;  Staadard  Oil 
Company's  extensive  pumping  stations,  various  oil  refineries 
and  other  industries.  Transportation  facilities:  P.  &  L.  EL 
RR.,  Montour  RR.  and  P.  N.  I.  &,  C.  Railway,  the  latter  an 
electric  street  railway  having  connection  with  the  city  of 
Pittsburg. 

Itlstbonght  that  by  the  next  triennial  assessment,  one  year 
from  aew,  tbe  valuation  will  be  at  least  $3,000,000.  and  the 
population,  at  tbe  present  rate  of  increase,  4,000  to  5.000. 

Ihe  official  advertisement  of  the  Voraopolis  water  bonds  wil 
be  found  elsewhere  in  this  Department. 

Exeter,  Cal.  -Bond  Sate.— It  is  reported  that  school  bonds  of 
Exetei  to  the  amount  of  $5,.5U0  have  bdea  awarded  ac  100*35, 

Praakfiirt,  N.  Y.— Bond  Sale.— It  is  reported  that  this  mu- 
nicipality has  sold  $I6,U00  of  school  bonds  to  tbe  Oneida  Sav 
ings  Baok  of  Rjme,  at  a  premium  of  $60.    The   bonds  will 
bear  interest  a',  tbe  rate  of  5  per  cent  and  mature  in  1938. 

Oreen  Bay,  Wis. — Bonds  Proposed. — Bridge  bonds  of  this 
municipality  to  the  amount  of  $12,000  are  tuder  considera- 
tion, 

Hsstlogit,  Ulch.— Bond  5afe.— It  is  reported  that  this 
municipality  his  sold  $10,000  of  5  per  cent  city  hall  and 
water  tioods. 

HastlORB,  Neb.— Bond  i!;fecfion— The  $3,000of  water-works 
improvement  bouds  to  be  voted  on  by  the  people  of  Hastinp^s 
will,  if  au'li»ri/.>>d,  bear  5  p'r  c^iit  inierest  and  mature  m 
twenty  years,  with  option  of  call  after  five  years. 

Loodon,  Ohio. — Boml  Sale.— It  is  reported  that  this  mu- 
nicipality has  sold  $3,000  of  6  per  cent  1-3  year  electric- light 
bonds. 

Marletle,  ■irh.— Bond  £fecfton.— Blec'ric-light  bonds  of 
this  place  to  the  amount  of  $(,00J  have  baen  proposed  and 
will  1)0  put  to  a  vot«)  of  the  people  on  Nov.  0,  1896. 
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Minneapalis,  M.laa.— Bond  Election— VfaM^ca  Q  Nye, 
City  Comptroller,  reportB  to  the  Chbosicle  that  on  Novem- 
ber 3,  1896,  the  proposition  to  issue  $400,000  of  water-works 
improvement  bonds  and  $200,000  of  school  bonds  will  be  sub- 
mitted to  a  vote  of  the  people.  The  bonds,  if  authorized,  will 
be  issued  in  denominations  of  |1,000  each;  interest  at  the  rate 
of  4  per  cent  will  be  payable  sami-annually,  on  January  1 
and  July  1,  and  the  principal  will  mature  January  1,  1937. 

Monnd  Airy,  N.  C.—Bond  News. — Five  per  cent  30-year 
water- works  bonds  to  the  amount  of  $35,000  were  recently 
offered  for  sale,  but  it  has  since  been  decided  not  to  put  in 
the  plant  until  next  sprinfc.  Private  bids  for  the  bonds  will, 
however,  be  received  at  any  time. 

Mount  Vernon.  N.  T. — Bond  Offering. — Proposals  will  be 
received  until  8  o'clock  p.  m.,  Nov.  4,  1896,  by  the  Common 
Council  of  the  city  of  Mt.  Vernon,  at  the  Dearborn  Building. 
49-51  South  Fourth  Avenue,  for  the  purchase  of  $30,000  of  5 
per  cent  tax  relief  bonds,  to  be  dated  Nov.  1, 1896,  and  mature 
Nov.  1, 1S99.  Bids  will  also  be  received  by  the  Council  on  the 
same  date  for  the  purchase  of  $25,000  of  5  per  cent  assersment 
bonds,  which  will  be  dated  Nov.  1,  1896,  and  mature  Nov.  1, 
1903.  Interest  on  both  loans  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer.  The  denomination  of  the 
securities  will  be  $1,000, 

Bond  Election.  -On  Nov.  3,  1896,  the  citizens  of  Mt.  Vernon 
will  vote  on  the  proposition  to  issue  $200,000  of  city  hall  bonds. 

North  Hempstead,  N.  Y. — Bonds  Authorized.— Thia  town 
has  authorized  the  issuance  of  $56,000  of  4  per  cent  bonds  for 
the  purpose  of  macadamizing  the  roads. 

Nncbolls  County,  Neb.— Bond  Sale— It  is  reported  that 
court-house  bonds  of  this  county  to  the  amount  of  $10,000, 
and  bearing  interest;  at  the  rate  of  4}4  V  '^  cent,  have  been 
acid  at  101.-.50. 

Pascoag',  B,  I  —Bonds  Authorized,— The  people  of  this 
municipality  have  voted  in  favor  of  iasulng  $50,000  of  road 
improvement  bonds. 

Pickaway  County,  Ohio.— Bond  Sale. — It  is  reported  that 
Pickaway  County  has  awarded  $10,000  of  6  per  cent  two-year 
bonds  at  par. 

St.  Angastlne,  Fla.— Bond  O/Tmnsr.— Proposals  will  be  re- 
ceived until  12  o'clock  (noon)  November  17,  1896,  by  A.  L. 
Rogers,  Secretary  of  the  Board  of  Bond  Trustees,  for  the  pur- 
chase of  $85,000  of  5  p(r  cent  30-year  bonds  of  this  city.  The 
eecuiitiea  will  be  issued  in  denominations  of  $100,  $500  and 
$1,000  each.  Sixty-five  thousand  dollars  of  the  above  amount 
8  for  the  purpose  of  constructing  new  water  works. 

St.  Cloud,  Minn.— Bond  Sale.— It  is  reported  that  this 
place  has  sold  $5,000  of  7  per  cent  bonds, 

Sault  Ste.  Marie,  Mich  —Bond  O^ering.— City  Comp 
troller  Q.  G.  Scranton  will  receive  proposals  until  10  o'clock 
A.,  M.  November  10  for  $30,000  of  5  per  cent  funding  and  re- 
funding bonds.  The  securities  will  be  dated  November  1. 
1896,  interest  will  be  payable  semi-annually  on  May  1  and 
November  1  in  New  York  City  and  the  principal  will  mature 
November  1,  1916.  The  total  debt  of  the  city  at  prjs^nt  is 
$169,483.  The  aRsessed  valuation  is  $5,367,366  and  the  tax 
$]'79.  The  population,  according  to  the  State  census  of  1894 
,  was  7,300  and  it  is  now  estimated  at  9,000. 

South  Omaha,  Neb.— Bond  Sale. — It  is  reported  that  re- 
funding bonds  to  the  amount  of  $40,500,  and  baarin^  interest 
at  the  rate  of  4  per  cent,  have  been  dispDsed  of  by  this  city. 

Sierra  County,  Cal.  —  Bond  Election. — Oa  November  3, 
1896,  $30,000  of  wagon-road  bonds  of  this  county  will  be 
voted  on. 

Sonora,  Cal. — Bonds  Proposed.— Roid  bonds  of  this  muni- 
cipality to  the  amount  of  $100,000  are  under  consideration. 

Terre  Haute,  Ind. — Bonds  Proposed— Glty  Treasurer  Chas. 
Balch  writes  under  date  of  Oct.  33,  1896.  that  $35,000  of  4  per 
-cent  10-30-year  sewer  refunding  bonds  of  'lerre  Haute  are 
under  consideration,  and  that  they  will  probably  be  issued  in 
December, 

Bond  Sale, — It  is  reported  that  $40,000  of  5  per  cent  refund- 
ing bonds  of  this  city  have  been  taken  at  par, 

Toledo.Ohio. — Bond  O^ermgr.- Proposals  will  be  received 
until  Nov.  18,  1895,  by  H  W.  Comptoa,  Clerk  of  Board  of 
Education,  for  the  purchase  of  $133,000  of  5  percent  bigh- 
Bchool  building  bonds.{ 

Trarerse  City,  Mich. — Bonds  Proposed.  —  Water-works 
bonds  of  this  city  to  the  amount  of  $100,000  are  under  con- 
sideration and  they  will  probably  be  put  to  a  vote  of  the  citi- 
zens on  Nov.  17,  1896. 

Tal  Verde  County,  Tex.— County  Treasurer  John  M.  Gray 
reports  that  the  county  has  issued  $30,000  of  refunding  bonds. 
The  securities  bear  5  per  cenc  interest  and  will  mature  in 
forty  years,  with  option  of  call  after  five  years.  The  bonds 
are  now  awaiiini;  acceptance  by  the  State,  when  they  will  be 
taken  by  the  permanent  Ecbool  fund. 
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Kansas  Debt  Statements.— We  give  below  a  list  of  debt 
statements  for  minor  civil  divisiocs  in  the  State  of  Kansas, 
which  have  been  corrected  by  means  of  official  returns  re- 
ceived since  the  publication  of  our  Stats  and  City  Supplk- 
UENT  issued  last  week  : 


Bonded     Bate  of 

Debt.       Inttrut. 

iMtalioii.  $  <!<. 

Agency  Township,  Osage  Co 26,000 

AgnesTownsliln,  Lyon  Co 20,000 

Amlon  Township.  Republic  Co...  12,000 
Alina  Township,  VVahaunaee  Co... 29,000 
Anthony  Township,  Harper  Co. ..45,567 

Apph'ton  Townsliip.  Clarlc  Co 15,672 

Arcade  Township,  Plilllips  Co 1,5,000 

Atlanta  Townsliip,  Rice  Co 23,000 

Attica  Townsliip.  Harper  Co 20,000 

Angusta  Township,  Butler  Co.  ...23,000 

Aurora  Township,  Cloud  Co 15,000 

Banner  Township,  Dickinson  Co.12,000 

Banner  Township,  Harper  Co 11,500 

Banner  Township,  Pratt  Co 22,300 

Banner  Town-Ulp,  Rush  Co 17,.3O0 

Bart^in  Co  35,000 

Baxter  Springs  City.CUerokoe  Co. 30,000 

Belle  PlaineT'p,  Sumner  Co 28,000 

Belle  Prairie  Townahip,  Rush  Oo.16.500 

Belleville,  Repui>lic  Co 12.000 

BeUeville  Township,  Republic  Co. 30,000 
Beloit  Board  of  Ed,  Mitchell  Co.. 20,000 

Bololt,  Mitchell  Co 26,000 

Bennett  Township,  Kingman  Co. .19,500 

Blaine  Township,  lUrper  Co 18,000 

Blaine  Township.  Smith  County..  17,000 
Blue  Mound  Township,  Linn  Co.. 43, 500 

Bruno  Townsship,  Cutler  Co It- ,000 

Buffalo  Township,  Jewell  Co 1.^,000 

Burllnganie  Township,  Osage  Co.24,000 
Burrton  Township,  Harvey  Co. ...26,000 

BurrtiMi  Citv,  Harvey  Co 166,000 

Burr  (Jak  To  wnship.  Jewell  Co. . . .  15,000 
Caldwell  Township,  Sumner  Co... 29,000 

Caldwell,  Sumner  Co 25,500 

Canada  Townshiji,  Laliette  Co 20,00O 

Canton  Township.  MoPherson  Co.  16,000 
Caney  Township,  Monteomery  Co.22,000 

Carml  Township,  Pratt  Co 16,500 

(Jawkor  Town.shlp,  Mitchell  Co.... 20.000 

Cedar  Township,  Jackson  Co 16,000 

Cedar  Township,  Wilson  Co 24,000 

Centre  Township,  Jewell  Co....    36,000 

Center  Township,  Ness  Co 30,000 

Center  Township,  Norton  Co 28,000 

CcnterTowiiship,  Pratt  Co 28,000 

Center  Townahip,  Reno  Co 19,000 

Center  Township,  Rush  County.. .18,500 

Center  Township,  Wilson  Co 58,500 

Center  Township,  Woodson  Co 40,385 

Centerville Township,  Linn  Co.. .20,000 

Chase  Co 80,000 

Chapman  Township,  Clay  Co 18,000 

Cherokee  Tp,  Montgomery  Oo 22,536 

Chetopa,  Laliette  (^o  53,200 

Cherry  Towuship.Montgomery  Co.31,000 

Cheyenne  Co 21,300 

Cheyenne  Township,  Lane  Co 16.000 

Ch!oasklaTownship,Kingman  Co.  18.000 
Cimarron  Township,  Seward  Co. .20,000 

Clark's  Creek,  Morris  Co 15,000 

Clear  Creek  Tp,  Pottawatomie  Co.  15,000 
Clifton  T'nship,  Washington  Co.. 20,000 

Clifton  Township,  Wilson  Co 23,.500 

Clyde,  Cloud  Co    42,000 

Council  Grove,  Morris  Co.  (Town- 
ship and  City) 80,500 

Courtland  Township,  BepublioCo.12,000 

Colby,  Thomas  Co 12,300 

Coldwatcr  T'p,Comanche  Co 25.000 

Columbus,  Cherokee  Co 166,000 

Conway  Township,  Sumner  Co  -.  31,000 

Conway  Springs.  Sumner  Co 13,000 

Coolidge,  llamUtou  Co  .39,000 

Cooper  Township.  Stafford  Co. ...16.000 
Crawford  Town.ship,  Crawford  Co.25,000 
Creswell  Township,  Cowley  Co. ..20,000 

Culver  Township,  Ottawa  Co 15,000 

Decatur  Co 43,000 

Delano  Township,  Sedgwick  Co.. 12,000 

Delaware  T'p,  Jefferson  Co 80,000 

Diamond  Valley  Tw'p,  Morris  Co.  15.000 

Dixon  Township,  Sumner  Oo 22,500 

Dodge  City,  Ford  Co 53,750 

Douglas  Township,  Butter  Co 21,500 

Duclc  Creek  Township,  Wilson  Co.  15,000 

Eagle  Township,  Harper  Co 16,000 

Eagle  Township,  Sedgwick  Co 15,000 

Eden  Township,  Sumner  Co 19,500 

El  Dorado  Township,  Butler  Oo    95,5IX) 

El  Dorado,  Butler  Co 52,000 

Elk  Co 25,000 

Elk  Township,  Cloud  Co    45,000 

Elk  Falls  Township,  Elk  Co 15,000 

Elm  Grove  Township,  Labette  Co. 20,000 

Elm  Town.ship,  Allen  Oo 20,000 

Ellsworth  Co 28,000 

Ellis  Co 45,000 

Elsiiiore  Township,  Allen  Co 20,000 

Empire  Township,  Ellsworth  Co.25,000 
Empire  Towushii.,McPherson  Co.24,000 

Emma  Township,  Harvey  Co 16,000 

Erie  Township,  Neosho  Co 33,000 

Eureka  Township,  Greenwood  Co.32,500 

Eureka  City,  Greenwood  Co 48,000 

Eureka  Township,  Barton  Co 12,000 

Eureka  Township,  Saline  Co 16,(MJ0 

Everett  Township,  Woodson  Co. .15,000 

Ezl>on  Township,  Jewell  Co 15,000 

Falrview  Townahip,  Russell  Co  .21,000 

Falls  Township,  Sumner  Co 18,000 

Falkenstein  Tp,  Stanton  County. 16,300 

Falrview  Township,  Ford  Co 13.900 

Fargo  Townsliip,  Seward  County.  15,000 

Farmer  Township,  Rice  Co 12,000 

Finnev  Co 40,000 

Ford  Township,  Ford  Co 15,000 

Forrester  Township,  Ness  Oo 15,000 

Franklin  T'p,  Jackson  Co 28,000 

Freedom  Township,  Republic  Co. 15,000 

Freeport,  Harper  Co 33,000 

Garnet,  Ander^on  Co 30,000 

Oirard,  Crawford  Co  48,000 

tioodiand,  Sherman  County 24,000 

Graham  Co  .79,000 

Grant  Township,  Barton  Co 13,0(X) 

Grant  Township,  Harper  Co 2,900 

Grant  Township,  Neosno  Co 22,500 

Grant  Township,  Reno  Co 34,000 


Dale  oj 
Maturtly. 


1916 
Jan.  1, 1917 
Nov.  1.  1907 

1907 
1905.  08,  20 

1908,  09 
Jan.  1, 1908 
Junel,  1910 

1909 

May  5,  1910 

Jan.  1,  1918 

Jan.  1, 1916 

May  1,1920 

Mar.  1,  1907 

Oct  1,  1916 

1918 

15,  16,  19 

1916 

Dec.  1,  1916 

Nov.  1,  1897 

1904,  07 
July  1.  1904 

1906,  16 
1916,  17 

Jan.  1,1907 
Deo.15,1907 

1912,  16 
May  5,  1910 
Jan.  1, 1910 
Aug.  2,  1910 

1916 
'02,  5,  8,  15,  17 
Apr.  1,  1910 

1916 
1897,  07 
Aug.  1,  1916 
July  15,1907 
Oct.  1.  1916 
Nov.  1,  1917 
May  31,  '09 
Mar.  1, 1916 

1916 

1907.  10 
1917,  19 
1906,  08 

1907 

July  1,  1916 

Oct.  1,  1916 

1910,  16 


roptt- 

lation. 

1895. 

1,277 

1.403 
791 

1.533 
575 
211 
490 
557 
271 
572 
642 
583 
319 
258 
327 
12,888 

1,566 

1,280 
169 

1,445 
669 


8 
7 
6 

6 
6 
7 
6 
6 
6,7 

7 
6,7 
6 
6, 
6 
6 
5,6 
7 

V 

e.'7 

V 

7 

7 

6 

6 

6,  7 

6,7 

5 

6,  8, 10 

7 

6 

7 

6 

6,7, 

6 

6 

6 

6 
6,7 
5,7 
6 
6 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7 
6,7 
6 
6 
6 
6 
6 
6 
6 
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1897 
Jan.  1,  1019 

1922 
Jan.  7,1918 
1916.  17 

1917 

1909 
Apr.  25,  '09 
July  15.  "19 

1917 
July  1.  1908 
May  1, 1917 
Jan.  1, 1900 
Jan.  1, 1908 
Aug.  1, 1916 
1906,  07 

Various. 
Nov.  1, 1907 
Deo.  1,  1908 

1917 
Jan.  1, 1916 

1905,  16 
Apr.  20,  '08 

1906,  07 
July  1,  1917 

1912 

July  1,  1917 

Oct.  1,  1916 

1905,  7.  8 

Aug.  1,  1904 

1902,  16 

July  1, 1917 

1905.  07 

'99,  03,  07 

Aug.  1,  1911 

Deo.  1, 1916 

Jan.  1, 1907 

Dec.  1,  1919 

Aug.  2, 1916 

'97,  13,  15 

1901,  3,  5.  7 

'97  to  1905 

1900,  7,  8 

Oct.  1,1909 

July  1,  1906 

Sept.l,  1901 

1902 

'96,  06 

Sept  1.  1917 

1917 

July  1.5, 1907 

Nov.  1,1918 

1890,  17 

1902,  06 

1902,  18 

Jan,  1, 1916 

July  1,  1918 

July  1,  1916 

Nov,  15,  '07 

Oct.  1,  1917 

July  1, 1916 

1910, '19 

Aug.  27,  '08 

July  1,  1919 

Jan.  1. 1917 

1917. 1919 

Jan.  1, 1919 

Oct.  1,  1919 

1916 

June  1, 1907 

1906, 08 

1910 

1898,  09,  13 

1908,  19 

'13,  18,20 

Jan.  1,  1916 

May  1, 1920 

July  2-2,  '17 

1917 


2,039 
324 
259 
624 

1,161 
662 
603 

1,.509 
407 
681 
754 
540 

1,448 
698 
598 

1,324 
338 
515 

1,103 
641 

1,240 
91 

1,383 

1,620 
575 
123 

2,384 

1.916 

1,666 

7,227 
555 
750 

2,640 
832 

3,729 
189 
293 
-68 
410 
774 
618 
847 

1,129 

2,577 

516 

514 

•904 

2,204 

1,085 
549 
198 
579 

1,546 

825 

*635 

6,953 
646 

2,817 
578 
456 

1,857 
527 
437 
153 
593 
402 
561 

3,518 
10,820 

1,693 
595 

1,340 
885 

8.873 

7,478 

1,001 

743 

633 

675 

2,274 

640 

2,188 

316 

450 

782 

683 

245 

797 

63 

166 

•381 

572 

t3.553 

305 

164 

754 

668 

54 

2,145 

2,703 

988 

3,825 

333 

392 

1,234 

2,136 
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Boiulrd  Ratr  of       Date  of  Fopu- 

Dtbt.  IttUresL    Maturity,   lation. 

«  %  1895. 

^  Bead  Oltr.  Barton  Co 58,000  5,  6  '07, 17,  18  2,113 

( Bend  TOwnablp.  Barton  Co. 41,4«3  6  '04,16  17  427 

rCo 82,500  6  1919,21  1,035 

rTownaiilp.8«dr«lok  Co. 20,000  7  Apr.  1,1906  574 

'-   rfaaT'p.KlUworth  CO..  15.000  «  Drc.  30,  '17  518 

lTB«Bakip,EUCo 11,500  7  D«c.  1, 1909  700 

KlUawaOo    45.500  6,7  '07,8,11  387 

^MhinrtonCo 25.000  6  1907  827 

^wre  Townalilti,  Beno  Co 17,000  6  Jan.  15, '17  445 

'OiOTeUnd  Tb,  HePbenon  Co 21,000  6  Julr  15.1907  615 

OuUfonl  Tnwnxhlp,  WlUon  Oo 32,000  7  1916  605 

BanoT«r,  WaiihlsptoB  Co 13,00O  6  Jane  1,1915  938 

Hanlion  TatUp,  Otaautaoqua  Co.  .23,000  8  Nov.  1,1916  716 

BaRtaoBTowMhln.  Nemaha  Co.. 20,000  8  Jan.  17,1918  815 

S»T«a  T>w«aUp.  Rpno  Co 2.'>.000  7  1906  1,345 

fiarMTOwaahlp.B(afonlCountrl2,ooo  8  July  1,  1917  338 

SwaaarUIeTOwaahlp.  Pratt  Co..  19,<Joi>  8  Not.  1, 1917  677 

Slilllif  Wtir*t-"~ 15,O0O  7  Mar.  1,1907  174 

EBdrtokaT'p.Ckaalauqaa  Co...2i,o00  6  Mot.1,1916  784 

Sakon  TOwnablp,  Butler  Co 1 5.<XI0  0  Jnne  1 ,  1915  446 

WkmMtmi  Townthlp.  Barton  Co.l9.<iO0  6  Jan.  1, 1916  425 

BoItoB,  JaoftDon Co 12,<ioo  ....  May  20,  '10  3,020 

SoMTowaahlp,  DIrklmunCo...  12,(M)ii  8  Jan.  1,  1916  811 

Bovard  Towaahlp,  Elk  Co 24,<iOU  8  Jan.  1, 1910  855 

Bo«itoiiTo«nhlp,t«ailt)iCimnt7.15.<iOO  8  ttept.  15, 1909  418 

SowaitfTovaahlp.Lalwttc  Co... 20.1)00  8  JiUt  1,  19f>6  T22 

Hamboldt.  AUCB  0> 3<i,imk)  6  Hay  30,  '26  1,474 

niao«e1>>wiMli>p,8asocr  Co....  19.500  7  July  1. 1904  451 

lola  City,  AllPO  Cn 26,500  7  1901  l,5flv 

lolaTowniditp.AIlrnCo  ...  63,250  7,6  1901,00  2,477 

lMbdTBWii»IUp.'eott  Ooaaty...22,SOi>  6  July  1,  1922  118 

tikaToviwbtp,  PraU  Oo 2-AOOO  8  Nor.  80. '17  604 

Jadnea  Tovnablp,  RUey  Co. 17,500  6  1008,10  542 

Mkraoa'Tp.JeifcraanOo 25,000  7  1902  1,910 

JiJtW—  Tk  Cbwrtaaaaa  Oo, 18,000  8  Not.  l,  1918  703 

fiSnMT»«iiS*rDlcklaaoBO».12,000  8  Jan.  1.1901  753 

KetleaTawBtblp,OM(e  Co...  24,000  8  Jnlr  1, 1916  1,247 

Earn y  Co 5W.SM7  «  1»II,23  1,159 

AaD«tbT»wo*hip,  Hbrridan  Co  14.i>o<)  8  Sept.  1,1910  78 

^taaCKlTowDe'p.Mel'banoaCo.ia.OOO  8  Not.  15,1916      483 

BSSk«z.B«watdaO>              M.aOO  6  '07.9,18  703 

E«va1l*VMklp,  Baiter  CO «730O  7,8  1898,07  521 

nova,ltarlMr(<e -M.OOO  8  July?,  1907  173 

Ktnrin  Township.  Phlllii'                   .inio  8  May  1, 1910  401 

LafeoTownalilp,  llarvry  <                     <)00  8  Deo.  1,  1917  476 

Laaa  Towaablp.  UrMBwou^  i^..      .',000  8  8op(  1,1917  740 

Biaiaatai  T>i  ■  a»blp.  Aie  hiaoa  Oo.l5,000  8  Joaal,  1913  1,577 

I.awuati>T»ambl».Cloa4O0....I«.000  8  NaT.1,1909  761 

LaoMTa  ■n>waoblp,^«f1aa  Oo...  15.000  8  Dee.  90.1911      118 

LeoU.WtahllaOo:. WAOO  8  •00,10,19  314 

LoRoy.CMbeOo. •O.MS  8,7  1008.10  830 


ISonilril  Rale  of       Dale  af       Pnpu- 

Debt.  Interest.    Maturity,    latum. 

Location.                                             $  %  1895 

Le  Roy  Township,  Coffey  Co  50,100  6,7  '07,10,16  1,233 

Liberal  Township,  Seward  Co 15,0()0  6  Jnly  1,  1919  »493 

Liberty  Township,  Kingman  Co. ..18,000  6  July  1,  1917  192 

Liberty  Township.  Linn  Co 25,000  6  1919  1,460 

Lir coin  Township.  Anderson  Co..  12,000  6  Jnly  1,  1916  778 

Lincoln  Tp.  Ellsworth  Co 15,000  6  June  30,  1917  298 

Liueoln  Township,  Osage  Co 20,000  6  July  1,  1916  646 

Lincoln  Township,  Kenii  Co 23,500  7  Aug.  1, 1916  891 

Llmlshors.  Mol'hcrsou  Co 27,000  6,  1,305 

LtniestoueTowustiip,  Jewell  Co..  13,000  6  Nov.  15,  1907  747 

Little  Caney  Tp,  ChttUtannua  Co.  15,000  6  Sept.  1, 1916  754 

Little  River  Township,  Reno  Co. .23,000  6  Dec.  1,  1919  808 

Little  Walnut  Tp,  Butler  Co 17,000  7  May  5, 1910  359 

LoganCo 30,000  5,6  1904,21  2,071 

Logan  Township,  Rooks  Co 12,000  6  Jan.  1, 1909  402 

Lqean   and     Itasca    Townships, 

SheriuanCo 20,000  6  May  28,1908  365 

LoxanTownhhip,  Phillips  Co 18,000  8  May  1,  1910  249 

Ixigan Township,  Sberloau  Co... 1S,000  6  Sept.  1, 1919  213 

Longton  Township,  Elk  Co 30,000  6,7  1009,1917  52t3 

Lyndon,  Of  age  Co 11,500  6,7  1898-1906  941 

Lyon  Township,  Dickinson  Co 23,000  6  1001,1916  408 

Lyons,  Rice  Co 84,000  6,7  1900  to  12  1,443 

Maple  HiU  Tp,  Wabaunsee  Co 27,000  6  1907  931 

Marion,  Marion  Co 34,646  5is  '99to01,09  2,077 

Marmalon  Township,  Allen  Co. ...40,000  7,6  1901,17  1,457 

MarysvUle  Tp,  Marshall  Co 24,000  6,7  1897,03  635 

Meade,  Meade  Oo 26,000  6,7  1903,08  266 

Medloloe  Lodge  Tp,  Barber  Co..  .25,000  6,  7,        1915, 16  1,195 

Mission  Township,  Neosho  Co 80,000        ...  1982 

MltobellOo ,50,000  8  1908        13,327 

Monroe Town.shlp.  Anderson  Co.. 39,000  6  1916  775 

MoundCltr  Township,  Linn  Co... 43,000  7  1907,12  1,689 

Mound  Valley  Tp,  Labettu  Oo 40,000  6,7  1909,16  1,610 

MePbersonCo 50,000  5  1898,9       20,317 

MoPherson,  McPberson  Oo 85,000  5,6,7        '07  to  16  2,666 

MoPbcrsouT'/T.MoPberson  Co.... 37,000  6,7  '07,10,16  610 

Madison  Tp,  Ureen wood  Oo 17,000  7  July  1,  1917  1,018 

Manhattan.  RilerOo 85.000  6  1007,11,19  2,980 

Marquette  City.  MrPberson  Co...  12,000  6  Jan.  1,  1918  433 

MaronetleTp.  McPherson  Oo 80,000  6  Sent.  1, 1916  543 

MeadeOrnlorTowns'p.MeadeCo. 15,000  6  July  1, 1919  166 

Mile  Creek  Tp,  Pottawatomie  Co..  13,000  10  Nov.  I,  1897  592 

Milton  Township,  Butler  Oo 20,i>00  6  July  1,1915  605 

Morton  Township,  Ottawa  Oo 17,000  8,8       19011916  424 

Mooad  Tp,  MoPherson  Oo 18,000  6  Nov.  1,1916  731 

Mound  Township,  PblUips  Oo 15,000  6  Jan.  1, 1908  451 

Neodeaba  Township, Wilson  Oo 35,000  7  1916  2,640 

Neoabo  ralU.  Woodson  Oo 30,000  6  1917  952 

Neaa  City.  Ness  Oo 27.500  6  1917,19  420 

Keyaoa  Township,  Mesa  Oo 17,000  6  May  16,1917  616 


NEW    LOANS. 


PROPOSALS  FOR 

$16,046,590.70 

or 
3i\  Gold  Bonds 

or  .TBB 

CITY  OF  NEW  YORK 


aXBCCTOM.  ADMINISTBATom  QUAKOIAJIS 
AJmOTHBBBBOUMlN}  TBCST  rrin>4,  ARS 
AirnWBIXBO.  BT  AX  ACT  or  Till  LBOI8LA- 
TCBB  PASBBO  M ABTU  It.  MW,  TO  INVHT  IN 
TMBM  BOinia  AMO  ITOCK. 

■BALCD  PKOPuaAI.*  WILL  BB  RBCXITBO 
oyttaOf  laiuBss  of  lb*  CMy  •<  Bow  Toift  at  bis 
«mm.  Bo,  Wt  BnM«war.  la  Iba  CKy  of  New  Tofk. 
•atn 

M*B4ay.tke«lh  Dbj  ofNoreBiber.  16»«, 

AT  •  O'CLOCK  r.  M.. 

wbM  th«r  wui  bo  milsly  iHHii  la  Iba  prewars  of 
thoOo^Bli*>a«a«(lboaiabawr4B«.  or  tocb  o( 
IboB  aa  shall  auoad.  as  ttorldad  by  law.fM  tbo 
wbolaor  a  yanof  Ibo foUowtw-daasibad Ooapoo 
at  BstfalWiil  Baa«i  sa«  (la*  of  the  CBT  of  Maw 
Teib.  kawlac  lamosl  at  Ibno  aad  oae  balf  par  eant 
»ar  ■aaaa.lowit: 


•4««.f 


l.B9«,14ia» 


DATBO      STOCE      or 
~     BBW     TORK. 

_  ^.  .  JkW    AVB- 

I.     PniKlaal  aayaMa  If'ffmt- 

lat.    1*17.      Marart  »arabM 

^iflSrB^'afWjfATip-f 
t  CMr  aM  Ooeoty  of  Maw 


•ATBO      STOCK      nr 
r     Of    MBW    rOBK, 

li  ■■•moot,  iiortii 

'     araMa  ."{o- 


NEW  LOANS. 


alpal  p«j 
lataraat  i 


IBBtMBMOOMSOLIDATBD  STOCK  Or 
THK  riTir  or  NBW  YORK. 
SA-VITAHV  IMPROVEMENT 
8CHOOL  UOUBB  BONDS.  Prtn- 
pajable  Nornnbcr  1st,  IHIO. 
It  parabla  Bajr  Ut  soil  No- 
rlat. 

IPT  BROM  TA.XATION 
ha  car  and  Ooonty  of  Mew 

laasoBBBcoNBor.iDATBD    STOCK    or 

THK  CIIV  OP  NEW  YOKK. 
roR  NKW  OROIJNDS  AND 
BL'ILDI.Ntili  rOBTUKCULLtXiE 
or  THE  ClTf  or  NEW  YORK, 
Prloeliwl  parabia  Novaniber  Ist. 
■>!&.    Intaraat  paraMa  May  1st  and 


by  U»    ~" 
York. 


tba  Oltr 


mOHTAXATinN 

aad  OooBty  of  New 


MitBBMC'^.VBOLIDATBD      STOCK      OF 
1UK     CITY     <>►■      VKW     YORK. 

roB       THE         ^T      OK 

AWABD8,_r  vluJBS. 

A.HD      > XFK.N  -  .IlKIKD 

BY  THB  CHA.Mir  cr  <;l(ADE 
DAMAGE  COMMIWIION.  Prtn- 
c1|mU  i«}kbla  BovamtMir  lat.  Iii:i. 
Iniareat  pajabia  Mar  I't  and  No- 
vanbar  l.t. 

bSjubpt  fkom  taxatiox 

by  tba  t-'ltr  and  Countj  uf  New 


V.,^ 


•••.•••  ••  CONAOLIDATBO.      ^DCK      or 
VWV.WWW  w«     ^^^.     ^|.j,^.     ^^     ijjj^     vorK. 

roil  UKPAVLMABTBKBTS  AMD 
AVKS'i'Rf.      Hniiipal     parable 

5Mr,.nil-rr  Int.  1I*17.     Inii.ri.iil  pay- 
al>l<'  Mnjl    t  si-i  ^  r  lat. 

K.VKMPT  PKii  II    I    i  \  ATION 
by  tli»  Cllr   »!'  "f    New 

Yotll. 

!••.•••  OB  CO VSriLIDATBD  STOCK  Or 
*•  '^^  THK  riTY  or  NBW  YORK, 
K<IK  TIIK  CONSTRUCTION  OF 
THE  NKW  BAOT  RIVKR 
BKIIMIK.  Principal  psrsble  .V'l- 
T#nitM.r  l4t.  Itfi8.  Intereat  payable 
Mar  1"'  'tri'1  NoTemt>«r  Lit. 
B.\K:»IPT  KKOrt  TA.XATIOS 
bj  till*  cur  and  Coantr  of  New 
York. 


i|2«,«#8  80  roNKOMDATKT) 
THK     * 

r»)B  TP 
EQiir- 

WI.N(i 


STOCK    or 

NEW  YORK. 
CTION  AND 
I  U  K  \V  KST 
Wl.N(i  •  .  1....  AMERKA.N 
Ml  .-(Kl  .M  OF  .NATI'RAL  H  8- 
TollV.  I'rtndpal  parable  .Norem- 
ber  111.  iPt'.  iDieraatiarable  .May 
laf  and  NoTftnlwr  'at, 
EXK.MPT  PKO.tl  TAXATION 
by  the  (  ity  and  County  uf  New 
Tort 

19B.aM  00  ('oN>u>I,IDATKD      STOCK      OF 

^  TIIK     'ITV     nr     NBW      YORK, 

FOR   11!  ir        VKMBNT    oF 

PI'HI.l'  I'ARKWAVfl 

AND  I'  :  UK  rny  OF 

NEW     ^ .        .  i.i.clpnl    pnrnMe 

NoTanib.*r  iai,  1^1)$.     Interest  pay- 
Mar  i«t  and  .N'oToinber  lat. 
...MPT  fROII  T,\XATIOS 
by  tha  City  and  Countyt'of    New 
Yort.. 


mi 


NEW   LOANS. 


100.000  00  CONSOLIDATED  STOCK  OF 
THK  CITY  OK  NKW  YORK, 
KOIl  UKPAVPIG  ROAOS, 
8TBKET8  AND  AVKNUK8  II< 
TIIK  TWKNTV-THIUD  AND 
TWK.VTY  -  FOURTH  WARDS. 
Principal  payable  NoTcmbcr  Ist, 
IP17,  Interest  payable  May  lat  and 
November  -at. 

EXK.MPT  KBOM  TAXATION 
by  iliu  City  anu  County  of  New 
York. 

1,000,000  00  CONSOLIDATED  STOCK  OF 
THB  CITY  OF  NKW  YORK, 
KNOWN  AS  -DOCK  BONDS.'' 
Principal  payable  Norember  lat, 
1U27.  Interest  parable  May  lat  and 
November  Ist. 

KXE.VPT  KKOM  TAXATION 
by  tne  City  and  County  of  New 
York. 

7,000,000  00  CONSOLIDATED  STOCK  OF 
THK     rnv      I'F     NKW     YORK, 

FOR  ■■■■■■■  :■:  •  'II'TION  OK 
BO.M  XTUUINO 

IN     I  i  Principal 

paynli  _i    .  I.  \M-i.    ln»- 

eresi  puyulilu  M^y  igi  iind  Norem- 
ber lat. 

EXEMPT  I'ROM  TAXATION 
by  tbe  City  and  Couuiy  of  New 
Yon. 


1,1100,000  00  ' 


■I  'HATED       STOCK       OF 

V      OK      NKW     YORK, 

I'AMHK.NT  OKHTATB 
•It  TIIK  SUPPORT  OF 
Tile;  I.N  .SANK.    Principal   payable 
MoTenibtT  lat.  IPKl.     Intorost  pay- 
able May  iHt  Hiiil  .Nureiubcr  lat. 
EXE.UPT  KUO.U  TAXATION 

•J,730,000  00  CO.NSOUDATED  STOCK  OF 
THK  I  ITY  OF  Np.W  YORK, 
KNOWN  AS  ADDITIONAL 
WATKK  STOCK  OK  THK  CITY 
oFNKWYUoi:.  Principal  paya- 
ble October  lat,  1111.5.  Inlereat  pay- 
able April  lat  anti  Oi.-t(>ber  ist. 
E.XE.nPT  KKO.MTA.VATION 
by  the  City  and  County  of  New 
York. 


THK  PRINCIPAL  OF  AND  THE  INTEREST 
ON  TUB  ABOVE-DESCRIBED  BONUS  AND 
STOCK  ARE  PAYABLE  IN  (iOLDCOINOF  THB 
UNITED  STATES  OF  AMERICA,  OFTHB  PRKS- 
KNT  STA.NDARD  OF  WKIGHT  A  ND  FINENESS 
AT  THE  OFFICE  OF  THB  COMPTBOLLBH  OF 
TUB  CITY  OF  NBW  YORK. 

Tbe  proposals  should  be  Inclosed  in  a  aeiled  en- 
relope.  Indorsed  "  Propoaala  for  Bonds  of  the  Cor* 
poiatlon  of  the  City  of  New  York,"iuid  then  Inclosed 
In  a  second  eoralope,  addressed  to  the  Comptroller 
of  the  City  of  Now  York. 

Kor  full  Information  see  City  Record. 

ASHBEL  P.  FITOH,     li 

ComDtroller. 
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Jtontled 
Drbt. 
Localion.  $ 

Newbury  T'p,  Wnliaiinsec  Co 27,000 

Newton  Township,  Harvey  Co 14,000 

Nlnnescah  Tp,  Sedgwick  County  .22,(H)0 
NorthamptiiuTownshlp.KooksC'o.l  5,000 

Norton  Co (i4,000 

Norton,  Norton  Co 47,000 

Oak  Township,  Smith  County. . . .  l<J,00O 

Oakland  Township,  (lay  Co 18,000 

Ohio  Townsh  ip,  Morris  Co 18,000 

Ohio  Township,  Ness  Co 18,000 

Olathe,  Johnson  Co S7,<)00 

Osawaton]  ie  City  <t  T  p,  Miami  Co .  35,00t> 

Osage,  Osage  Co 37,.^00 

Osage  Township,  Allen  Co 12,000 

Osage  Township,  Crawtor<l  Co — 14,000 

Osborne,  Osborue  Co 20,000 

Oskaloosa  T'p,  Jefferson  Co  ...     49,000 

Oxford  Township,  Sumner  Co 21,<K>0 

Ozark  Town.'ship,  Anderson  Co... 26,000 
Park  Townsnlp,  Sedgwlofc  Co....l2,(KK> 

Paola  City,  Miami  Co 65,200 

Payne  Township,  Sedgwick  Co..  .12,(K)() 

Penu  Township,  Os  lorne  Co 21 ,000 

Potosi  Township,  Linn  Co 24,500 

Powell  Township.  Comanche  Co.. 15,000 

Phllllpslmrg  Tp,  Phillips  Co 17.t)00 

Phllllpsburg,  PhUlips  Co 40,700 

PhlUips  Co 36,000 

Plalnville Township,  Books  Co...lC,000 

Plevna  Township.  Keno  Co 33,000 

Plum  Grove  Tp,  HutlerCo 20.000 

Pittsburg,  Ciawtord  Co 128,7.50 

Prarle  Township.  Wilson  Co 16,000 

Prairie  View  Tp,  Phillips  Co 15,(X)0 

Pratt,  Pratt  Co 85,400 

Prospect  Township,  Butler  Oo  ...22,000 

Protection  Tp,  Comanche  Co 18,000 

Qninoy  Township,  Greenwood  Co.40,000 

Quindaro  T'p,  Wyandotte  Co 33,000 

BawllnsCo 31,049 

Eeeder  Towftsbip,  Anderson  Co. .16.000 

Eepubllo  Co 19,972 

Rich  Township,  Anderson  Co 35,000 

Blchland  Township,  Harvey  Co.. .19,000 
Richland  Township.  KepublloCo.l4..")00 
Richland  Township.  Kingman  Co. 13,0110 

Richland  Tiiwiislilp,  Pratt  Co 16,0O0 

Ridgewav  Township,  O.sagc  Co... 12,500 
Rochester  Township.  Kingman  Co.18,000 
Rock  Creek  Township,  Cowlev  Co.18.IMIO 

Rock  Creek  Tp.  Jert'ersou  Co '.iO.OOO 

Rock  Creek  Township,  Cottey  Co    29,000 


Bale  0/       Dalf  of      Vopu. 
Inlerest.    Uaiurily.    lahnn 


% 

1895' 

6 

1907 

1,381 

6 

July  1,1915 

728 

7 

Aug.  1.1904 

417 

« 

Jan.  1,  1919 

380 

6,7 

'OB,  09,  1 1 

8,671 

6 

1906,  08 

914 

6 

Dec.15, 1907 

699 

(! 

Jan.  7, 1918 

407 

6 

May  1, 1907 

569 

0 

June  1,1917 

372 

44,  ( 

1913 

3,456 

6 

Jan.  1.1910 

3,014 

6 

1905,  17 

4,273 

6 

Nov.  23,  1917 

856 

7 

July  1,  1898 

1,450 

6 

June  1,1910 

991 

6 

1911,17 

2,136 

6 

1910,  17 

601 

7,6 

1016,  22 

985 

7 

Feb.    1;  1906 

788 

6,7' 

31,4,9,17,19 

3,009 

July  1,  1903 
1897,  1909 

6'27 

8,10 

472 

7 

Oct.  2. 1912 

l.r)89 

« 

July  1, 1919 

193 

6.7 

1897-1908 

456 

6 

'07,10,18 

916 

6 

1897,  15 

11,712 

6 

Jan.  1,  1919 

571 

6 

1916 

322 

6 

Julyl,  1915 

469 

6 

189?  to  OS 

3,982 

7 

July  1,1910 

390 

6 

Jan.  1,  1908 

623 

6 

1904.  07 

1.330 

7 

1897, '03 

725 

6 

Sept.  1, 1917 

'304 

« 

1898  to  1906 

854 

7 

1916 

1,956 
5,702 

6 

July  I,  1916 

1,132 
16,676 

6 

Feb.  1,  1921 

70M 

6 

July  1,1915 

476 

t> 

Dec.  15,  '07 

854 

6 

July  1,  19'20 

103 

6 

Mar.  1 ,  1907 

227 

7 

July  1, 1902 

700 

6 

July  1,1917 

309 

6 

Nov.  1,  1910 

612 

6 

Nov.  15,  1910  1,084 

6 

1916 

1,541 

Uoiideil  Itale  of      Datt  of        Popu- 

Debl.  In  tr rest.  Maturity,      lalton. 

toealiou                                             m  % 

Rock  Creek  T'p,Neiuaha  Co 25,000  6 

Rolling  Prairie  Tp.  Morris  Co 18.000  6 

Ruella  Township,  Harper  Co. 13.000  6 

St  BrldfietTowns'i),  Marshall  Co. 15,000  6 

St.  John.  Stafford  Co 15,0IK>  6 

St.  Mary's  T'p,  Pottawatomie  Co. 60,000  6 

Salt  Creek  Township,  Lincoln  Co.18,000  0 

Santa  Fe,  Haskell  Co '20,.50o  6 

Saratoga  Township,  Pratt  Co 14,0O0  6 

Scandiii  Township,  Republic  Co.. 24.000  6 

Scott  Town.ship.  Scott  Co 27,000  6 

Sedgewiik  Tp,  Harvey  Oo 23,236  6 

Smith  County 12,000  6 

Seneca.  Nemaha  Co  .50,000  6 

Seward  Township,  Stafford  Co....l9,(M)0  6 

Shell  Rock  Tp,  Greenwood  Co....l5,0t)0  7 

Sherman  Co 33,792  6 

Sherman  Tp,  Sedgwick  County. .  .22.000  7 

Sheridan  County 24,(H)0  7 

Sheridan  Tp,  Crawford  Co 16,40O  7 

Solomon  Township,  Graham  Co. . .  15,000  6 

Sliver  Creek  Tp.  Harper  Co 19,000  7 

Silverdale  Tp.  Cowley  Co 20,(.K>0 

Smith  Centre,  Smith  Co 43,000  6 

Smokv  Hill  T'p.  McPherson  Co  ..29,740  6,7 

South  Haven  T'p,  Sumner  Co 30,000  6,  7 

Spring  Town.ship,  Butler  Co 18.W10  7 

Spring  Creek  Tp,  Coffee  Co 23.120  6,  7 

SpringdaloT'nship,  Sumner  Co..  '20,000  7 

Sprlngvale  Township,  Pratt  Co..l5,m)0  6 

Spring  Township.  Harper  Co 13,0(X>  6 

Stafford,  Stafford  Coiiutv 17,000  6 

Stafford  Township,  Stafford  Co..  .15,<K)0  6 

Starr  Township,  Cloml  Co 19,000  6,  7 

State  Line,  Lincoln  and  McPher 

son  Townships,  Sherman  Co. . .  .12,000  6       May  28,1908 

Sterling,  Riec  Co 36,000  6              1907 

Stockton.  Rooks  Co 46,000  5,6,7    1897,07,09 

Summit  Township,  Decatur  Co... 25.000  6               1908 

StohrvlUe  Township.  Harper  Co. .24.000  6       Dec.  1,  1916 

Sumner  Township,  Osborue  Co.. .15,000  8        Dee.20,1909 

Sumner  Township.  Sumner  Co.. .20,000  6       Oct.  1,  1916 

Superior  Tp.  McPherson  Co 18,000  6      July  15,  1907 

Superior  Townshiip,  Osage  Co 33,100  6               1917 

S.vracuse.  Hamilton  Co  28,300  7                1908 

Sycamore  Tp. Montgomery  Co.... 22,000  7       Sept.1,1916 

Talleyrand  Township,  Wilson  Co. 12,<I00  7       July  I,  1916 

ThoniasCountv 81,000  0          1908,9,18 

Tioga  Township,  Neosho  Co 24,600  6,7         1897,1916 

ToiiganoxleTp..  Leavenworth  Co.20,000  6       Jau.  1,  1917 

Toronto  Township,  Woodson  Co.. 22,000  7       Feb.  4,  1897 

Trego  Co 23,000  5       Jan.  1,  1908 


1895. 

1907  2,181 

May  1, 1907  588 

June  12, 1909  213 

Jan.  1,  1919  648 

Apr.  15,1917  782 

1905  1,688 

Jau.  1,  1918  424 

1918.1920  '16ff 

1902, 06  142 

Nov.  1.1907  700- 

1922  272 

JiUy  1,  1914  529- 

Oct.  1,  1903  14,019 

1816,1925  1,961 

July  1,  1917  635 

July  1.  1917  603 

1919  3,883 

Mar.  1,  1906  808 

July  10,  1910  2,673 

July  1,  1898  2,120' 

Jan.  1,  1919  311 

Apr.  1,  1905  343 

June  1,  1917  608 

1907, 09  704 

1909.  18  2,022 

1910,  16  1,198 
May  5,  1910  704 

1910,  17  867 

Jau.  1, 1905  513 

Sept.  1,1917  183 

May  1,  1920  392 

Apr.  1,  1917  702 

Apr.  1.  1917  39T 

1902,  18  494 


60» 

1,815 
789 
310- 
506^ 
497 
431 
80O 

1,322 
41* 

1,30» 
620 

3,512 
923 

1,528 
767 

2,166 


NEW  LOANS. 


Notice  of  Redemption. 

Mayor's  Offick,         ) 
St.  L.OU1S.  April  30th,  1896.  f 

To  ipAoot  it  may  eoncer^i : 

Notice  Is  hereby  given  that  the  bonds  of  the  City 
of  St.  Louis,  issued  under  authority  of  ordinance 
No.  12,028,  numbered  from  ninety-flve  hundred  and 
ninety  to  ninety-seven  hundred  and  ninety-two, 
both  inclusive,  will  be  redeemed  on  the  third  day  of 
November,  eiKbteen  hundred  and  ninety-six,  pur- 
suant to  the  terms  of  said  ordinance  No.  12,*  '^8,  and 
the  terms  expressed  in  said  bonds,  and  tliat  said 
bonds  will  cease  to  bear  Interest  on  said  third  day  of 
November,  lf»6.  Said  bonds  are  dated  May  3d,  1882, 
are  payable  May  -i,  1902,  and  are  redeemable  at  the 
option  of  the  City  of  St.  Louis  at  any  time  after  ten 
years  from  their  date. 

Each  of  said  bonds,  when  presented  for  redemp- 
tion, must  have  the  fourteen  unearned  semi-annual 
interest  coupons,  numbered  from  twenty-seven  to 
forty.  Inclusive,  attached. 

These  bonds  are  called  in  for  the  purpose  of  per- 
manent retirement. 

C.  P.  WALBRIDGB, 

Mayor. 
Isaac  h.  sturobon. 
Comptroller. 

Attest: 

H.  J.   POCOCK, 

Register. 


:  li.  8.  : 


Farson,  Leach  &  Co,, 


BONDS. 


CORRESPONDENCE    SOIilCITED. 


Chlcavoi 
113  Dearborn  Streeti 


New  Torki 
!t  Wall  Street, 


SAFE  INTESTMENTS. 

SEND  FOB  LIST 

^  City  and  County  Bonds. 

"   DIETZ,  DENISON  &  PRIOR, 

as    CONUKE!!>8    MTREET,    •    BUi^TltN. 
109  Superior  Street.  CleTelandi  O. 


NEW  LOANS. 


Borough  of  Coraopolis, 

Allegheny  County,  Pa., 
WATER  BONDS. 

The  Finance  Comraitteeof  the  Borough  of  Coraop- 
olis will  receive  sealed  proposals  for  the  purchase  of 
ti-22,000  Water  Bonds.  44  in  number,  each  in  the  sum 
of  $600,  dated  December  Ist,  1896,  bearins  interest 
at  the  rate  of  i}4  per  centum  per  annum,  payable 
semi-annually,  redeemable  at  tbe  option  of  the 
Borough  at  any  time  after  five  (6)  years,  and  to 
mature  in  thirty  (30)  years  from  date. 

Each  proposal  shall  be  accompanied  by  a  certified 
check  in  tbe  sum  of  $260  in  favor  of  said  Borough, 
and  mailed  to  John  W.  ArraB.  President  of  Council, 
Coraopolis,  Pa.,  so  as  to  reach  him  on  or  before  Mon- 
day, November  16th,  1896,  at  6  o'clock  P.  M. 

The  Borough  reserves  the  right  to  reject  any  or  all 
bids. 

For  further  particulars  address 

W.  J.  NE180N, 
Chairman  Finanoe  Committee.  Coraopolis,  Pa. 


CITY  OF 
NEW     YORK 

3}i  PER  CENT 

GOLD  BONDS. 

DUE  NOVEMBER  let,  1918. 
INTEREST  PAYABT,B  JAN.  1st  AND  JULY  Isi 
Executors,  Aduitriistratora,  Guardians  and  others 
holding  trust  funds  are  authorized  by  an  act  of  the 
New  York  Legislature,  pasved  March  14,  lS8i),  to  in- 
vest In  these  bonds. 
PRICE  AND  PARTICULARS  ON  APPLICATION 

Rudolph   Kleybolte  &  Co. 

BANKERS 

CINCINNATI.  O. 


NEW  LOANS" 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  00.^ 

BANKERS' 

CHICAGO.         BOSTON.         PHILADELPHIA. 
19  WALIi  STREET,  NEW  YORK. 


Dea  Molnea.  la.,  School 4M» 

IMuskeKon,  Mich.,  FnndlnB Sb 

Ashland,  Wis.,  Fondlns S« 

Burlinston,  WU.,  School S*- 

Watseka,  III.,  School Sb- 

Rock  Rapids,  la..  School ffs- 

Sherman.  Texas,  Funding. ...^ 9* 

Fonda,  la..  Water (!•- 

FOR  8AL.E  BT 

MASON,  LEWIS  A  CO., 

BANKERS, 

31  State  St..  iri  La  Salle  St., 

BOSTON.  CHIC*O0. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE    CTTT  &  RAILROAD  BONDS. 


#soo,ooo 

CITYofCAMDEN,N.J. 

4%  30-Year  Water  Bonds. 

PRICE  ON  APPLICATION. 

EDWD.  C.JONES  CO., 


421  CUBSTNUI'  STHEET, 
PHILADELPHIA. 


80  BROADWAT, 
NEW  TORK. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


James  N.  Brown  &  Co., 

BANKERS, 
•'J  Cedar  Street,       -       -       NEW  YOKK.- 

.MUNICIPAL,  COUNTY,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLO. 


Ocnns  •!,  1WB.J 
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BmuUd 
Dtht 
Laeation.  C 

Twtn  Oro»e  Tp.  Greenwood  Co.  .IS.OOO 

Ulyiaw,  OranC  On.        36,100 

OaiMi T»wi»lilp.  Batlor  Co  i»000 

BB  Ttowiuhlp.  MePhsnon  C0..20.OOO 
I  TWraaklB.  Jaflbnon  CV>  ..30,000 

iT>WMklv.BleeOii 30,000 

I  lto«*BMto.Ba«hOraotr.... 17.000 

OBMaTavaahlpw  BodcvMk  Co.. .33.000 

▼■Oar  Brook  Tp.  0«m«B  Co. -JS.iiOO 

▼■llaylteWD*lirp.Kln«iiiaii  CO...20JS0O 
TallO' V**v*i>l|>-  Sbrm^n  Ce...lM,O0O 
Tardbtrii To miahlp,  WOaon  Co.  ...27.150 

VIHorfak  Tnwonklp,  Klee  Co -i-iSXyt 

Wallaee  Coantj- 70.450 

Wftlnut TowDitblp.  B'trtoa  Co  ...rj.OOO 

ValBQt  Townnhlp.  BruwoCo IH.OOO 

Wainiit  ro<ra«hip,Crawfopl  Co.. -2.^.000 
Walton  T<>iniiilite.  tfUuvrr  €•• . . .  1  B.000 
W«ue«o  Tp.  PottawBtoale  Co. .  .35,000 

WbtIdk  TuwDnlilp.  Nau  0 17.iH)0 

WaaUB«ton  Tp.  CbaaUaqoa  Oo. Id.OOO 


naleof        DiUent 

JnlTttt.     itaturUy. 

7 

Teh.  1,  1910 

•18.  19.  21 

S 

Jnly  1.  1915 

6 

Jan.  1.  1918 

« 

1911.16 

e,7 

1910,  16 

« 

Dec.  1. 1»16 

7 

Feh.  1.  1006 

« 

Julr  1.  1906 

e 

1917,  20 

6 

8«pt.  1,1919 

7 

1916 

s 

Dec  3».  -17 

« 

1909,20 

6 

Jan.  1,  191>t 

S 

June  1. 1900 

6 

Julr  1.  19 12 

6 

Junel-V  '16 

0 

1917 

A 

NaT  16.1917 

7 

Julr  1.  1916 

Pop>«- 
lalinn. 

1895. 

809 

•198 

446 

608 

1,359 
810 
131 
62  S 
293 
248 
178 
834 
«71 

1.592 
508 

1.7J6 

1.159 
771 

1.779 
631 


I                                                                Botded  Kite  nf        Datf  of 

{                                                              Sel/t.  liiler<jl.     italanti. 

j     Loealion.                                           $  % 

\Twhin?lonTp.  Jewell  Co 1.5.050  6  Nov.  15, 1907 

I  WiKhlnictonTuwos'p.  He'QahiCo.  15.')  >0  6  Aiirll  1, 1907 

W,i.«liiu<tou  fowmliip,  RIon  Co... 20.030  C  IJeo.  I,  1917 

W;»»lil  letoa  Tp.  WTaliauQsee  Co. .20,000  6  May  1,  1907 

(  WnUiuitwu,  W4.shlniftoa  Co 13,000  6           1903,  Oi 

Wa^binjtonTp.  Waililnifton  Co.. 28.000  10              1907 

WtterlooTowiisnip.  LyouCo 16,000  6  Jan.  1.  1917 

'  WL«tinlast.ir  ro^^mlilp.Keno  Cu.lS.OOJ  6  Jul.  1,1416 

West  Plains.  Meaile  Co H.500  6  July  1,  1918 

[  West  Plitusi  TownsUip,  Meade  Co. 15,000  6  July  1,  1919 

Wblta  RookToATusblp  L^tne  Co..l6.0(X)  6  Julr  15.1919 

i  Wichita  County li:<,740  6        '18.20,22 

'  Wil.lcat  Township,  EIKCj 22.000  6  Jan.  1.  1!U7 

i  WililH  .rse  I'p.  Graham  ijo 17.000  6  Jan.  I,  1919 

I  WilHon  Township.  Lane  Co lrt,"K)0  6  Julyl5,l!tl9 

[  Tatei  Center.  *orid  on  Co 7H.000  6.7  1897, 16. 18 

YurK  Township.  Stafford  County. 15.000  6  Feb.  1.  1917 


Pnnu 
laiinn 

1895 
6.50. 
973 
651 
373 

l.«18 

2,135 
886 
446 
27 
142 
215 

1.438 
?47 
231 
149 

1,599 
407 


*  Population  to  1890. 


I  Population  In  1894. 


INBEX    TO    STATE    AWB    CrTY    DEfABTMEWT. 


b  tta  tonowtax  ladex  reference  la  made  ty  UU  pag*  numier  to  every  Item  regardlni;  State,  elty.  town  or  oonnty  flnanoes  whioh  baa  been 
I  tB  tto  CmonctB  tlnce  the  laananoe  or  the  laat  Stat*  a!>d  Crrr  SarPLEMBNT.  October  17, 1896.    Items  in  the  current  number  are 
I  tn  tae  Index.    Pull-CM*  trpea  i«fer  to  lateat  rvportu  of  total  debt,  aueaaed  valuation.  *o.    Thla  Index  will  be  pnbUsbed  In  the  Stat* 
AS>  OCTT  Dar AaTMEar  of  th*  (MtotaaiM  on  the  tact  8aturdar  of  each  month 


1?Mt  0«Telud,0. 
Cao 


onioa  Gft.. 

Oo..,_.V»T.    

OoJ 


•  School  Dte- 


1*» 


r    trtecTlowa. T«< 

rraaUl%ta   TM 

rueau  Co..  cat T»3 

H 


Mo.. 


IM.1 

rex. 

actaoBTIlle.  Via... 


1»» 

na 


WaA.. 


JackCD..T«x.. 

Kankake*.  Ill 
HrkUatOo.. 

Lake  Bonne  f.aT. 
trtccCa. 

itar. -bio 

nrne.  P^  ..  » 

»  MM 

LaRor.N.ir 

na  ailbofooab.  1 
1*1  aatdaSrir  J 
Mt.  Taraoa.  Mu. 
Mt.  VaraoD.  .S.  Y. 


MoraTia  Union  FraeBcb. 
•di«..  ^o.  1.  N.  T 

VewTork  N.T....787. 
^  lara'a  V*lla.  H.  T.... 

•Vlln.  Dblo 

.Norfolk.  Va. 

Nurth  Dakoti 

.Norwood,  O 


'ttlO!^ 


tet 


kolono.  Mlia 7ST, 

Otaro  Co..  Col 


Fhlladalpiua.  Pa... 
KorteheiUr.  N.  T 
PuttBnootk  Ta.... 


«9 

TSt 
727 
704 
704 
9M 
701 

7S7 
964 

TOi 

705 
T'VS 
7«T 
7«» 
7«ft 


Kome.  Oe. 
■     ■ 


oattbank.  N.  T.  . 

St.  Joseph  Ca.lnd 
t  liOUtB     o..  MIoii 

Salt  i.akeCo..  Utah 

SharpHTllle   Pa 

Sontbflcid   School   Diat. 

No  1  N.  V  

SummerrUle.  Qa.  

oyracoae.  N.  Y    


iledo.  Ohio. 


rbana,UI 

^  axahachle,  Tex. 

Yonkers.  N.  T 
oonjcstowo,  O — 


T»T 

706 

71:7 
7S7 
7S7 

7«7 
W7 
7« 

T06 

717 

706 

786 
70 


NEW    LOANS. 


W0  own  TttriflUB  ImM  of  Ttrj  dcsirs- 
bl«  inTMtmMit  bomb.  th«  pnnoip*!  and 
iataraat  being  p»]r»blc  in  gold. 

A  fnU  dMoriptioii  o(  tiMM  bondA,  wHh 
•ttisctiTc  priow,  will  b«  in«Ued  npon 
•pylkmUoa. 

E.  H.  ROLLINS  A.  SONS, 

U  RTATB  KT..  BOHTOR.  ■«■«. 


WHANN&SCHLESINGEB, 

MUNICIPAL 

BONDS. 


•    WAUU   BTRBBT. 


BBW    TBBB. 


Mills    6c    Blanchard, 

BA5IKEM«. 

MUNICIPAL  BONDS 


BOCSBT  AXD  tOUO. 


!•  %tmf  Mrect,   Boatoo,   Haaa. 


TSI  WAU  VrBEBT  JOUB^AL 

•  HallroaMocaaaad  *onf.t 
Dw.  M«na  *  On.  M  Biuad 


NEW  LOANS. 


LEOAL  TttWnxat  FOB  TSTrST  tthtdb 

AVD   SATHOt  BANKS   IS    THE 

RATZ  or  NEW  TOBK. 

825,000 
Oity    of  Milwaukee,  Wis, 

5%  PARK  BONDS. 

DaiailJalr  1.  1N9C. 
Dae  la  f^ai  1  t*  !!•  Yeara. 

AaaaaMd  nlaatloa ll4l.07a.T6S 

»«dad  «a»4 a.MiiJ60 

WaUrdaM l.aMJ60 

BaaaaM 4,7O».O0O 

Pnpalattoa  7M.00O. 
Pi'u»atty  owaad  bj  tb»  ctty  <•  nload  at. .  tlO.ooo.ooo 

rmicB  ojr  ArrLiCATioir. 

C.    H.    White   &   Co.. 

79  BROADWAY,  NEW  ¥ORK. 


W.  N.  Coler  &  Co., 

BAIVKEBS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


W.  J.  Hayes  &  Sons, 

BANKBBB, 

DEALERS  IN  MUNICIPAL  BONDS, 

Straat  Rsllwaf  Bonds,  and  utbar  blsb-Krade  to- 

Taatmanta. 

■OOTOR,  MAaa..  CleTelaad,  Okla. 

7  Kzebaaaa  Place.  311-313  HaperlerSi. 

aM4  Aitnm.  'KBSKBTa." 


Bunk  and  Trust  Com  pany  Stocks 
N«w  York  and  Brooklyn 

BOUGHT  ANU  BOI.O, 

CLINTON  GILBERT 

B  WAIX  BT..  BBW  TOBK. 


MISCELLANEOUS. 

An  Old  Fayorite  With  Kew  Featoroi. 

THE    LIVING    AGE, 

Feanded  br  E.  Litiell  in  1844. 

In  1800  the  sDbirrlptlon  prioe  of  Tax  LiTixo  AOB 
which  had  been  Bight  Uullam  a  rear,  waa  reduced  to 
Six  Dollan.  The  eSeot  of  ibia  ohange  was  to  add 
bnndrads  of  new  namea  to  the  anbaciipilon  lista. 

Encoaraaed  by  this  re6p«mae  the  publisher,  now 
take  vieaanre  In  ann<ionclDa  aeveral  new  featarea  of 
lo'rraat  which  ther  propoee  to  Introduce.  Theae 
ln<Iade 

Flral.  the  pnblicatlon  of  occaalonnl  tmna- 
ialtona  from  (be  French,  German,  8pnn- 
Uh  and  Italian  rRvlewa  and  niaeazlnea. 
Seeaad.  Ibe  addlllon  el  a  Mantblr  Mupple- 
Meat  containing  Ihree  deparimenla. 
■aairlTi 

Baadingi  From  American  Kagaxlaaa. 
Beadingi  From  New  Booki. 
A  Lift  of  Booki  of  the  Month. 
The  propoaad  Bapplement  will  add  abont  three 
hundred  pages  annually  to  the  majtailne,  without 
any  added  cost  to  the  euhpcrlbers. 
Pnbllabad  weekJr  ■»  Cl.OO  a  year. 
tWTo  New  Hnbacrlbera  for  the  year  IMBjr, 
ramltttaiK  before  Januarr  I.  the  weekly  numbers  of 
INIM  laaaed  after  the  receipt  ol  their  subocrlptlon. 
wlUbesent  GnATIH. 
Addreaa. 

THE  LimrO  AOE  COICFAirT. 
p.  O.  Box  S-JU6,  Koaton. 


JgPECJAZ,    PaLB     OoTBB 


—ravt- 
f^HROyiCLB     J^UPPLBXBJfTa 

Can  be  had  at  olBce  for  63  oenta  or 
mailed  for  HO  centa. 

WILLIAM    B.    DANA    COMPANY. 
TBW  Pine  Htreet,  New  York. 


Hand-Book  of  RR.  Securities, 

FOR  1896 
nriLLiAn  b.  dana  cohipant. 

TB%  Pta«  BtTM*,  If  aw  Tork. 
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ganlicrs  and  gtofecrs  ®ttt  of  Sew  "^ovlt. 


EASTERN. 


Providence  Banking  Co. 

4S  WEVBOSSET  STREET, 
PROVIDEIVCR.    R.    I. 

Organized  TTnder  a  Special  Charter  Granted  by 

the  General  Assembly  of  the  State 

of  Bhode  Island. 

OAPiTAii sioo.ono 

TToiisaotfl  a  General  Bunklne  and  Cdmmlsslon 
business,  rflcelves  del  oslts.  allowing  interest  on 
Name:  buys  and  sells  (iovernraeat  and  other  bonds, 
Bt'xJcs.  comruerclal  paper  and  foreign  exchange. 
Negotiates  loans  for  municipalities,  corporatious 
an-l  lu<lividua!s. 

Private  telegraph  wire  to  New  Tork  and  Boston. 

Special  attention  given  to  local  securities. 

DIRECTORS. 

OIneT  Arnold,      Ben].  A.  Jactwon,    C.  8.  Sweetland 

Siimuel  P.  Colt,    Marsden.l.Ptrry.  B.  F.  Vangh«n, 

Joshua  WllDoui. 

CORNELIUS  S.  SWEETLAND.  President. 

JOSHUA  WILBOUR.  Vlce-Presideut. 

BENJAMIN  A.  JACKSON.  Treasurer. 

ARTHUR  KNIGHT, Secretary. 

Pkutwenck,  October  Ist,  1896. 


Richardson  &   Clark, 

BANKERS 

12  Excliange  Street, 

PROTIDENCi:,  R.  I. 

•ONDS.  STOCKS  AND  LOCAL  SECUBITiEB. 


S.    D.    Loring, 

as  STATE  STREET,  BOSTON. 


TtHUJSBTS 


High-  Orade  Investment  Securities. 

BtT««t  JtaiUpay  Unnds  a  Specialty. 


F.  H.  C.  Reynolds  &  Co., 

7  Exchange  PlacCf   Hoston, 

DEAIJIRS   IN 

High  ■  Grade    Investment   Secnrities. 

Hnnicipal  Bonds  a  Specialty. 


CHICAGO. 


A.  O.  Slaughter  &  Co., 

BANKERS  AND  BROKERS, 

119-117  LA  SALLE  STREET. 

CHICAGO,  ILL.S. 

Membera  New  Tork   Stock    Exchange,  Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 


]' 


[amieson    &    Co., 

STOCKS-BOIWDS, 

MOBbera  New  Tork  and  Chicago  Stock  Exchanges. 

18Y   DEARBORN    STREET 

Chloaso,  Ills. 

Frlrate  wire  to  New  Tork  and  Pblladelphta. 


Loeb  &   Gatzert, 

MORTGAOE  BANKERS, 

IBC  I.A  SALLE  STREET,  CHICAGO. 

First  Mortgages  for  sale  In  large  and  sroall  amounts 

ritttlne  Investors  6,  &H  and  *1  per  cent  secured  by 
isproved  and  Incume-hearlng  Chicago  city  property. 
Frinotpal  and  iutereai  payablpin  tiold. 
CORBBSPONDENCE  SOLICrXED. 


A.  G.  Becker  &  Co., 

(nOOU^BATID) 

OOMMERCIAL  PAPER 

164  La  Salle  St.,  Chicago,  111. 


Hart    &    Frank, 

RIORTGAGB    RANKERS, 

9i*ANl>  94  WarHINU-I  ON  STREET, 

CHICAGO,  ILiL.. 

60  /    rirtit   Mortgages   for   sale    on    ImproTed 
/     Chicago  City  Real  Estate.    Principal  and 
O  Interest  payaoie  in  Gold. 
CX>RBBaPONl>IiNClI  SOUCITBD. 


PITTSBURG. 


Henry    Sproul    &    Co., 

T8     FOURTH     AVBNVB, 
PITTSBVRG,    PA. 

MXHB1B8  OF  THS 

NBW    TORK    STOCK    BZCHANOB, . 

PHILADHLPHL^    STOCK    BZCHANOB, 

PITTSBURG    EZCHANGB    (8    MBMBBB8), 

CHICAGO    STOCK    BXCHANOB, 

CHICAGO    BOARD   OF  TRADB. 


N.  Holmes  &  Sons, 

BANKERS. 

PITTSBIJRG,    PENN. 

OCBRBSPONDBNTS 
Bank  of  New  Tork.  N.  B.  A. 
First  National  Bank  of  Philadelphia. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH,  PA. 

GENERAL    BANKING.    COLLECTIONS, 
INVESTMENTS. 


SOUTHERN. 


J-P.ANDEFMOTTU&OO. 

Investment  Br'^kers, 

NORFOLK,  VA. 

SOUTHERN    INTESTMENTS. 


William  Wilson  k  Sons,  Established  1802, 
Wilson,  Colston  &  Co.,  •'  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchaiifre, 

BAN'KKKN 

ijiff  Enst  BRltiinoi-e   Street.  Baltimore. 

Investment  and  Mief<-ellnneouB  Securities  a  spfMi- 
lalty,  aud  wtiule  insaes  handled. 

tCxceptional  facilities  for  dealings  In  all  classes  of 
Soutbern  Bonds.  JLoans  on  Collateral  Securities 
neKOtmted. 

John  W.  Dickey, 

BROKER. 

AUGUSTA,  GEORGIA. 
SOITTHRRDir     SECURITIES. 


Davenport  &  Co., 

BANKERS    AND    BROKERS, 

RICHinOND,   VIRGINIA. 

KSTABLISHID  1S80. 

Correspondence  pollcited  and  Information  fur- 
nished about  Southern  Slate,  Municipal  and  Bail 
road  Investment  Securities. 

Reterence-B.Qko'  New  Tork  N.  B.  A. 


C.  W.  Branch  &  Co., 

BANKERS  ANU  BROKBB8 

State  Bank  Bqildino, 
RlCHinOND,    VA. 

PriTate  wires  connecting  with  Washington,  Balti- 
more. Philadelphia.  New  Vorit,  Boston  and  Cblcago. 

New  York  ('orrespondenls:  Messrs.  Ladenburg 
f  baimann  &  Co.  and  Lehmun  Bros. 


CINCINNATI. 


Seasongood  &  Mayer, 

8.  W.  Corner  Third  and  Walnut  Street., 
CINCINNATI,    OHIO. 

MUNICIPAL  BONOS. 

Hl»b-Gra<le  Ctty,  County,  Town  and  School  Bonds. 
•■aed  lu  leadiuK  prosperous  States  of  the  Union, 
••pedaiiy  adapted  fur  safe  and  permanent  luvest- 
uent  fr\T  Kbtatesand  Trust  Funds. 


irwin,  Ellis  &  Ballmann, 

bankers  and  brokers. 
Deal  in  Cincinnati  Bonds. 

New  No.  S7  Eut  TUrd  Bu.  CUstnwUI.OM*. 


MISCELLANEOUS. 


STAHL  &  STRAUB, 

INTESTMENT  BANKERS, 

113    SOUTH    FIFTH    STREET, 

(DREXEL  building;, 

PHILADELPHIA. 


bdward  ti.  Smith  &  Co., 

BANKKB8  AND  BROKBSa 
BOURSE   BUILDING, 

PHILADELPHIA. 

Members  Phila.  and  New  Tork  Stock  Kzehuura 


W .  G.  HOPPBK. 


H.  B.  HoPPlB 


Members  of  Philadelphia  Stock  Bichanim. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
t%  Sontb  Third  Street,  Philadelphia. 

Special    attention    Riven    to     PH  LADELPHIA 
STOCKS  and  INVESTMENT  SECl.RlrlES. 
P.  O.  Boz  \M&  Ixical  telephone  leo. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS. 

Dio.  l:t9  South  Fourtb  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allows 
Interest  on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
ExchaDfces,  and  oonuected  by  private  wire  wltb 
New  York. 

J.  E.  Crawford  &  Son., 

Bond  and  Stock  Brokers. 
Street  Bailwaj  Secnrities  a  Specialty. 

805  PINE  STREET. 
«T.  LOUIS,  BIO. 


EOWABDS  WHITAK.XR, 


CHAKLE8  HUDOHAN. 


Whitaker  &  Hodgman, 

ROND  AND  STOCK  RROKEB8, 

300  Nortb  Fonrtb  Street, 
ST.  L.OI7IS. 


Ladd    &    Tilton, 

BANKERS. 

PORTLAND,  OREGON. 

ESTABLISHED  IN  18M. 
Tranaact   a    General     Banklns    Bnalaeaa. 

COLLKCriONS  OlVIN   SPECIAL  ATTIimON. 


MORTGAGE  LOANS 
TEXAS. 

Interest  9  Per  Cent  Net. 

NO    COMMISSIONS    charged  borrower  or  land* 
.until  loans  have  proven  fcood. 

FRtNCIfi  $iiniTH  A.  CO., 

SAN  ANTONIO.  TEXAS. 


Wesley  Farrington, 

Late  Auditor  of  M.  T.  L.  B.  dc  W.  RR,  Co. 

EXPERT  ACCOUNTANT, 

203    RROADITAT,    NEIV    YORK. 

Rooms  601-602  Mail  A?fi>  Rxprbss  BtmLniNO. 


WM.  FRANKLIN  HALL, 

BOOKS  ACCOUNTANT  ^^rm) 

New  forms  designed  for  books  of  aceonat. 
EttUmwnt  0}  Jntolvoti  JBstatM. 
41S  Kzehaoire  Bnlldlniit.  68  State  Street,  1 
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( Bat^nyl  Maurlia<  to  *.ot  of  Coa«r»M,  m  the  year  1896,  by  tlia  Wiluax  B.  Dui^  Ooxpakt,  In  the  offloe  of  the  Librarian  of  Congress. 
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The  week's  total  for  sll  cities  shows  a  loss  of  111  per  cent 
from  1895.  The  decrease  from  1894  is  1*8  per  cent  and  the 
decline  from  1893  is  7-5  per  cent.  Outside  of  New  York  the 
decrease  compared  with  1895,  is  19-3  per  cent,  the  loss  from 
IWM  la  11'7  per  ct,  and  the  decrease  from  1898  reaches  108  p.p. 
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THE    FINANCIAL    SITUATION. 

This  week  includes  two  days  between  which  a  yery 
Bharp  contrast  in  the  condition  of  affairs  has  existed. 
The  facts  are  interesting  and  instrnctire.  The  first 
day  was  Monday  when  a  class  of  timid  men,  who  feared 
Bryan  might  be  elected,  notwithstanding  Mr.  Hinna 
assured  the  public  that  he  could  not  be,  did  just  what 
all  men  would  have  done  if  they  had  been  under  the 
control  of  the  same  fear.  They  drew  out  their  depos- 
its from  savings  and  other  banks,  took  them  to  the 
bullion  brokers  and  bought  gold,  or  to  the  sub 
Treasury  and  got  it,  and  thereafter  hid  their  gold 
away  either  in  safe  deposit  companies  or  in  their 
own  homes.  Others  of  the  same  class  called  on 
foreign  exchange  brokers  and  invested  their  de- 
posits in  foreign  exchange.  Operations  similar 
to  these  have,  as  our  readers  know,  been  in 
progress  for  quite  a  number  of  weeks,  though  they  had 
been  much  more  numerous  during  the  two  weeks  pre- 
Tions  to  Monday  than  they  had  been  before,  and  be- 
came even  additionally  numerous  Monday.  At  the 
Sub-Treasury  during  the  latter  day  a  long  line  of  men 
and  women  were  in  waiting,  the  amounts  required 
ranging  from  $50  to  $125,000,  the  total  withdrawn 
amounting  to  11,372,000.  The  ofiSces  of  the  bullion 
brokers  were  also  crowded  on  the  same  day,  buyers 
being  so  urgent  that  the  premium  paid  was  |  to  1  per 
cent,  while  at  the  same  time  there  was  a  good  demand 
npon  foreign  bankers  who  had  gold  to  sell,  the  appli- 
cants readily  paying  1  per  cent  for  the  metal.  Alto- 
gether a  very  considerable  amount  of  gold — though  no 
one  knows  how  much — was  secured  and  hidden  away 
to  provide  against  the  threatened  danger  of  Bryan's 
election  and  to  recoup  in  a  measure  the  losses  incident 
to  such  a  catastrophe. 

The  next  business  day  was  Wednesday,  the  election 
being  on  Tuesday;  so  that  Wednesday  it  was  known 
that  the  country  had  been  saved  from  the  visitation 
this  fear  of  Monday  and  previous  weeks  had  antici- 
pated. A  new  era  then  opened  Wednesday  morning 
with  Mr.  McKinley's  election  an  assured  fact.  A  com 
plete  transformation  occurred  in  the  condition  of 
affairs  and  in  public  sentiment.  Confidence  took  the 
place  of  fear.  The  premium  on  gold  entirely  disap_ 
peared,  and  the  men  who,  lacking  faith  in  Mr.  Hanna'g 
assurances,  had  bought  the  gold,  hastened  to  get  it 
exchanged  into  legal  tenders.  This  was  attempted  at 
the  Sub-Treasury  here.  In  Bjston,  Chicago  and  St. 
Louis  the  exchange  of  gold  for  currency  was  also 
offered,  and  it  is  reported  that  a  portion  of  the  offer- 
ings were  accepted.  But  the  exchange  here  of  gold 
for  legal  tenders  was  refused  and  the  owners  deposited 
their  holdings  in  the  banks.  This  refusal  applies 
only  to  the  present  time  and  is  made  merely  because 
the  work  of  the  office  is  greatly  behind  in  consequence 
of  the  late  withdrawals  of  gold  and  of  the  money 
flurry.  The  handling  of  the  small  sums  of  gold  which  it 
was  likely  would  be  presented  would  be  almost  impossible 
until  the  arrears  of  office  work  have  been  cleared  up. 
On  Wednesday  and  since  then  assay  office  checks  and 
other  gold  obligations  to  the  amount  of  $4,145,000  have 
been  turned  over  to  the  Sub-Treasury.  It  is  likewise 
stated  that  many  of  those  who  daring  the  last  week 
had  paid  high  prices  for  foreign  exchange  hastened  on 
Wednesday  to  dispose  of  their  holdings.  At  the  same 
time  London  houses  who  had  been  free  sellers  of 
American  securities  sought  to  take  back  their  stocks. 


As  a  result  of  these  changed  conditions   and  opera- 
tions, there  were  remarkable  declines  Wednesday  in 
the  foreign  exchange  market.     Sd  urgent  was  the  de- 
mand for  sterling  on  Monday  that  nominal  rates  were 
advanced  by  some  drawers  to  4  83^  and  by  others  to 
4  83  for  long  and  to  4  86  and  even  4  86^  for  sight,  the- 
tone  being  strong,  with  a  large  business  for  the  greater 
part  of  the  day,  rates  for  actual  transactions  closing 
unsettled    at    an    advance    of    one   cent    for    sixty 
day     bills     and     sight    sterling    and    about    three- 
quarters     of     a     cent     for     cable     transfers.      On 
Wednesday  exchange  fell  heavily  from  one  cent  to  a 
cent    and    a-half    per   pound  sterling  for    nominal, 
while  during  the  day  sales  of  long  sterling  were  made  at 
4  80  against  a  quotation  of  4  82i@4  83  on  Monday,  and 
at  4  83^  for  short  against  4  85^@4  86  on  Monday,  and 
at  4  84i  for  cables  against  4  86   to   4  86^    Monday. 
In  the  money  market  the  election  of  Mr.  McKinley 
has  had  a  similar  effect.     We  related  last  week  how  on 
Friday  a  syndicate  of  banks  had  placed  ten  million  dollars 
at  the  disposal  of  the  Clearing  House  committee  t» 
meet  urgent  requirements  for  money  over  the  election 
and  the  effect  it  had  near  the  close  of  business  that 
day.    Notwithstanding  that  assistance  the  early  trans- 
actions in  money  on  Monday  were  at  25  per  cent;  be- 
fore noon  there  was  a  fall  to  10  per  cent;  in  the  after- 
noon some  nervous  borrowers  ran  the  rate  up  to  40  per 
cent  and  some  loans  were  made  at  even   96  per  cent; 
bat  later  the  rate  dropped  to  25  per  cent  for  the  two 
days.     On  Wednesday  money  was  plentiful;  there  were 
some  renewals  at  10  per  cent  but  before  noon  J.  P. 
Morgan  &  Co.  offered  any  part  of  11,000,000  at  6  per 
cent  and  this  seemed  to  establish  the  rate  until  th& 
bulk  of  the  business  had   been   done,  when  the  rate 
fell  to  4  per  cent.     Since  Wednesday  that  same  range 
of  6  to  4  per  cent  has  continued  to  prevail. 

There  has  been  withdrawn  from  the  Bank  of  Eaj(- 
land   for  shipment  to  the  United  States  this  week 
£311,000.     Oa  Monday  the  price  of  gold  bars  in  the 
open  market,  London,  was  reported  at  77  shillings  10^ 
pence  per  ounce.     Oa  Wednesday  it  was  advanced  to^ 
77  shillings  11  pence.     The   arrivals   since  our  last  re- 
port have  been  $1,250,000  on  the   Campania,  $160,000 
on  the  Augusta  Victoria  and  $110,000  on  the  St, 
Lonis  on  Saturday  and  $275,000  on  the  Trave  on 
Wednesday,    making    a    total    of    $1,795,000.      The 
amount  now  presumed  to  be  in   transit  from   Europe 
and  Australia  is  $7,376,000.     The  gold  premium   hav- 
ing disappeared  there  is  no  longer  this  incentive  to  im 
port  the  metal  and  consequently  the   future    move- 
ment of  gold   will   ba  free  from  abnormal  inflaenoes. 
At  the  moment  exchange  is  firm  at  rates  which   make 
gold  imports  unprofitable  and  this  firmness  is  largely 
due  to  dearer  discounts  in  Europe  and  to  easier  money 
here. 

Some  statistics  regarding  the  current  year  s  produc- 
tion of  anthracite  coal  have  been  published,  and  the 
"  Riilroad  Gazette  "  of  this  week  has  an  interesting 
article  on  the  subject.  Our  readers  are  familiar  with 
the  fact  that  the  present  year  the  anthracite  companies 
have  been  pursuing  a  more  sensible  policy  in  the  mat- 
ter of  mining  coal,  having  been  driven  to  this  course 
by  the  very  unsitisfactory  results  attending  the  opera- 
tions of  last  year.  Instead  of  mining  coal  without 
limit,  and  thus  being  forced  to  sell  their  product  at 
ruinous  prices,  they  have  been  practicing  restric- 
tion, and  have  tlu^  been  able  to  obtain  some- 
what more  remunerative  figures  for  their  coal. 
At    tidewater    prices    have     been    advanced    three 
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time*  UEoe  the  Preaidenta  of  the  companies 
reached  an  agreement  last  January,  the  advance  being 
H6  canta  each  time,  or  75  centa  in  the  aggregate.  There 
hare  been  namerous  reports  through  the  year  (generally 
after  each  new  advance)  that  the  higher  prices  were 
not  being  realiied,  and  latterly  these  reports  have  been 
more  persistent  than  nsnal.  But  there  can  be  no 
donbt  that  the  situation  is  totally  different  from  what  it 
was  a  year  sgo,  and  that  while  each  company  is  exercising 
its  own  Tolition  there  is  much  less  friction  than  usual 
and  that  within  certain  limits  the  companies  are  acting 
In  harmony.  The  total  output  of  anthracite  for  the 
nine  months  the  present  year  is  reported  at  30,601,363 
tons,  against  32,218,163  tons  in  the  nine  months 
of  last  year,  thus  showing  a  restriction  of 
about  1|  million  toes.  More  than  the  whole  of  the 
restriction  occurred  in  the  fire  months  from  Febraary 
to  Jane  iDclnsive.  In  January  before  the  new  plan 
waa  entered  upon  the  product  in  1896  was  3,844,2*^2 
tons  against  3,063,334  in  1895,  an  increase  of  780,888 
tons.  From  February  to  June,  inclusive,  however, 
«nl7 15,065,432  tons  were  mined,  against  17,600,622  tons 
in  the  five  months  of  last  year,  a  decrease  of  over  2^ 
million  tons.  Daring  the  three  months  from  July  to 
September  the  production  has  again  run  slightly  ahead 
of  that  for  1895,  being  reported  11,701,712  tons,  against 
11,534,258  tons.  Probably  it  would  have  been  better 
if  daricg  these  three  months  also  the  companies  had 
oiin«d  lea  ooal  than  a  year  ago,  especially  in  view  of 
the  great  baaineis  depreaiion  which  prevailed. 

We  are  glad  to  see  that  thoae  interested  in  street 
railway  enterpriaea  appreciate  the  necessity  of  keeping 
Investors  and  the  public  fully  satisfied  as  to  the  con- 
dition  of  these  properties.  Messrs.  Redmond,  Kerr  & 
Go.  have  jast  had  an  annual  report  made  to  them  by 
as  engineer  of  their  own  selection  (Mr.  Horatio  A. 
Foater  of  Buffalo)  oonoerning  the  Bridgeport  Traction 
Ooapany,  whoea  bonds  they  floated.  Mr.  Foster 
report*  that  he  made  an  examination  of  both  the  prop- 
erty and  ita  acooonta.  It  waa  a  wise  thought  that 
prompted  the  appointment  of  an  engineer  who  could 
report  on  tb*  phjsioal  state  of  the  property  as 
well  as  its  finances  and  operations,  for  the 
fatare  of  street  railway  undertakings  under  the 
new  form  of  motive  power  mast  depend  very  largely 
apon  whether  the  physical  standard  of  the  properties 
i«  being  kept  np.  In  a  letter  to  us  enclosing  a 
copy  of  Mr.  Foster's  report,  Messrs.  Redmond,  Kerr 
A  Co.  say  that  the  advisability  of  having  reports  made 
by  an  outside  accountant  in  order  to  verify  the  reports 
of  the  company  wis  suggested  by  an  editorial  in  our 
paper.  They  venture  the  opinion  that  if  investment 
boases  generally  adopted  the  custom  of  having  inde- 
pendent  reports,  as  it  is  their  intention  to  do  in  the 
caae  of  the  properties  with  which  they  are  connected, 
investora  would  be  better  protected  in  the  securities 
they  buy  through  such  houses.  The  idea  is  an  excd- 
lent  one,  and  can  be  followed  with  advantage. 

We  print  to-day  our  statement  of  the  bank  clearings 
ior  the  month  of  October.  The  results  have  only  a 
historical  interest.  The  conditions  which  they  repre- 
•ent  and  n  fleet  have  passed  away  with  this  week  s 
«laction.  Already  large  numbers  of  idle  mills,  fac- 
(oriea  and  mines  all  over  the  country  have  started  up 
and  the  movement  must  continue  till  all  our  industries 
an  again  in  a  sUte  of  activity.  This  trade  revival, 
Iharafwa,  may  soon  be  expected  to  appear  in  the  re- 
toma  of  clearings.  The  falling  off  in  clearioga  in 
October  was  oloae  to  the  largest  of  any  month  of  the 


year,  reaching  12'3  per  cent.  Outside  of  New  York 
the  loss  was  14  per  cent,  and  this  is  the  heaviest  monthly 
decrease  without  any  exception.  The  following  is 
the  record  by  months  with  and  without  New  York. 


MOSTULT  CtB^ntHOS. 


JfmtJk. 


ciMHiifX.  lid:  jii. 


ISM. 


4.«09.1'I7.189 
«,101,'l«.4O7 
4,13S,070,2;4 


4,402.6<18.S0fl 
8.407,1^68,178 
4,034,136,396 


J&nnarr." 
Pebmary . 
Msreb..., 

lit  qilar..Ill,8S8.>S0.1«0  11.844,706.977 

AprO. i.a883S1.94IT    4.Sa5.5»5,3Sr 

May. I  «.iM.&15,7U    4358,278.708 

Jane. |  4,aM.12l.l»7   4.WS.l»l.4i; 


«d  qtur...  l!3(>M»l.>«)f  1S.6I0,0«7,»75 


•  montbl.  t6,SI7.<42.04K  ZS,S&l,8«4.S9t 


Joly 

Aninut.  ... 
September. 

td  qiuu'...ll.al7,ll<<.7(wll;.M«,07A,8M 


4.»M.rM,4fle    4,S«S.S47,M4 

S,&»l,5^^,30!l    4,138.3IS,7li< 

8,:oi,sai\os;   4.i%3i&,sos 


9  mootlu  S7,a>M.SS8,81«|38,«3»,«lS,n7 
Oetaber....'  4.«»4.gM.li>ol  5.M4.7W.WB 


+4-7 
+W4 

+2-3 


+81 
+0-8 

-uo 

-2-3 


-6-S 


+1-S 

-4-4 
-J  4-2 

-lis 


-88 


deartngi  OuUlJe  S»to  Torfe, 


1800. 


2,046,7.13,791 
1,728,720,777 
1,81 1,813,800 


5,587,288,1*" 

1335.999,848 
l,88e,42S,«3l 
1,878,710,468 


8,6a0,6«l,03l 


11,:47,8I».I9<I 

L3!3,344,7I8 
l,e80,^B0,tg« 
1,638,826,  W4 


6,102,660.781 


1«,S90,409,S8< 
l,e«,164,«ll8 


1806. 


2,007,906,491 
1,543,220.91- 
l,793,e9*,87» 


5,344,912,321' 

l,«82.1lfl,.''71 
2,021,431,568 
l,fll5.366,385 


6,821.903,304 


11.166,815,624 

2,035,280,148 
1,821.502,672 
l,S02,235.49a 


5,>'59,618.3l« 


ie,82S.88.",»10 
2.803,173,816 


P.  at. 

+12-0 
+V« 
+4-5 

+0T 
-••8 
-1-8 


-2-8 

-H« 

-r-s 
-is-s 

-9-1 

-9-8 


-2-8 
-14-0 


Excepting  the  Pacific  Coast  and  the  Far  Western  sec- 
tion, the  ratio  of  decrease  has  been  quite  uniform  in  the 
different  group?,  having  been  12*4  per  cent  for  the 
Middle  States  group,  12'5  per  cent  for  the  New  Eng- 
land section,  13-6  per  cent  for  the  Middle  Western 
and  13*1  per  cent  for  the  Southern  section.  In  the 
Far  Western  group  the  decrease  was  only  8  per  cent 
and  in  the  Pacific  group  but  2*5  per  cent.  The  follow- 
ing furnishes  a  comparison  for  four  years  for  the  lead- 
ing cities. 

BAHK  OLSABniOS  AT  LBADISO  OITIICS. 


— Oetobtr. 

, — January  1  to  Oct. 

U > 

rooo.ooo* 

1896. 

1895. 

1894. 

1S93. 

1899. 

1895. 

1894. 

1893. 

omUltd.) 

$ 

• 

t 

S 

a 

• 

« 

$ 

ITewTOTk... 

2.6U 

3,934 

2,382 

3,229  23,523 

24,339 

19.310  26,789 

Chteago 

379 

427 

402 

387 

3,662 

3.537 

3,935 

Boaton. 

403 

4S7 

386 

351 

3,652 

3,911 

3.337 

3,833 

PnUadelpbl* 

273 

387 

291 

24S 

2,6  U 

2.900 

2.1'-9 

^■a^I 

8t.  Lonla... 

96 

113 

101 

86 

94« 

1,027 

925 

949 

Sao  Pranoo. 

63 

67 

63 

67 

559 

663 

545 

.'.91 

Haltlmore... 

62 

6^ 

59 

S3 

595 

575 

557 

594 

Pittaburf .. . 

62 

73 

61 

49 

629 

611 

542 

564 

f'^nolnnati... 

48 

B8 

56 

51 

484 

541 

630 

SS6 

New  Orlaau 

46 

SI 

46 

39 

411 

427 

394 

398 

Kannaii  Oitr. 

42 

63 

41 

41 

369 

376 

336 

393 

HUwaukee.. 

20 

25 

21 

20 

193 

802 

183 

288 

linalKVltle... 

21 

37 

25 

25 

235 

381 

258 

273 

SaQalo 

19 

21 

19 

18 

133 

180 

160 

185 

Dntroit 

25 

31 

26 

34 

249 

2(17 

237 

274 

MtBDMpoUa. 

.*8 

53 

39 

32 

809 

386 

245 

271 

17 

19 

21 

21 

173 

154 

202 

254 

Pi«vtdaBoa« 

S6 

31 

27 

24 

212 

223 

193 

246 

Clevelaiid... 

24 

30 

21 

19 

250 

244 

193 

329 

0 

12 

13 

10 

101 

114 

114 

165 

BLPaul 

23 

32 

19 

15 

183 

175 

148 

175 

Totol 

4.324 

4,9(5 

4,021 

3,802  39,563  41,169  34,993  43,323 

Other  otUea.. 

257 

293 

274 

234 

2.291 

2.290 

2,194 

2,306 

T«Ul»U...    4.595    5,237    4,295    4,036  41,359  43.463  37,137  46,131 
OaMdaK.T.    1.931    2,303    3,013    1,807  18,331  19.129  17,377  19,34a 

At  the  Stock  Exchange  rising  prices  were  the  feature 
during  uotobar,  but  the  volume  of  business  waa  of 
only  moderate  proportions,  as  will  appear  by  the  fol- 
lowing. 

■  »!,■<>  or  «TOOICS  AT  TBI  KSW  TOSK  STOCK  BXanAHOK. 


Uomtk. 


Jan.,.. 
Feb  . 
Marota 

latqr 

April... 
May-. 

Jane.. . 

2dqr. 

6mo«. 

July-. 

Aiuiut 

Sept. 

»<Hr. 

•  aoe. 


trumbw 

itt  ahttru. 


4MS.812 

sjot,oae 

4^M«.»7» 
14^^ 
4.0M,«1I 

2.;a»,6i:' 

4.370,;6S 


ii,n8,«»ii 


2»,S»4J9I 

S,W5,B81 

4.267,81  < 
4,57t.!0<< 

ltJMMI.Oan 

a8,«62,MI 


Par. 


,'>5*,l2^25l- 


«,S4»,«T0,M8 

t27.g«4,r50 
41<,ll«7,67h 
451,796,550 

l.S7i.3»H,47S 

a,7>2,S<8,V83 

4»6,7IJ>J»50 


AelvaL 


740,092,39 


1,649.282361 

SS4,aMI,242 

274.215.360 

897,316,1177 

2.446,608,538 

312,921347 


tfumttr 
of  Shorn, 


3,243,905 
8,024.0)2 
6,128,5.'K) 


ll,sa6.476 

5.036.710 
8,932,707 
6.030.415 

19.909.892 

U,8aA,308 

5.849.46A 
5,269.iill) 
6,82»,><40 

17.942.325 

49ii^,633 

l>«50,67» 


Par. 

i~ 

818,422,500 
300,314,750 
499,445,^00 


1.118,183.050 

482.46S.355 
859,162,»50 
579.14^350 

1,921,074,155 

3.039,257,205 

e61,238.2'va 
490.170,700 
038.792,500 


1.68a,'<0I,4Sa 

4,719,158,656 

482,830300 


192,688,084 
186.106,308 
301.268,171 


680,010,636 

271,711,290 
468388,576 
StH,670,7M 


1,061. 270,589 

1734,28105 

,343,847,860 
;«7..1.15.231 
310,601,277 


090,784,368 

2.725.065.530 

302,070,21  ^ 
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The  remark  above  regarding  bink  clearings  also 
applies  in  the  case  of  railroad  earnings.  The  returns 
are  poor  now,  but  with  the  reviyal  of  business  they 
will  soon  be  better.  The  following  compares  the  gross 
and  net  earnings  for  four  years  of  a  number  of  roads 
that  have  this  week  made  returns  for  September. 


1S9«. 

— SepUniber  Bamuif 
1895.            1891. 

B»nu  0/  Jioad— 

< 

% 

« 

Ksn.Olty  Ft. Scott  &  Mem.OroM 

384,364 
184,498 

309,461 
130,048 

887.860 
119.816 

Kan.  aty  Mem.  &  BIrm.. 

...Gross 
Net 

109,841 
31,749 

89.663 
7.396 

7S,e.54 
1.643 

LonlsTllle  j[  NasbTllle... 

..Gross 
Net 

1,755,696 
541,600 

1,693,934 
555,880 

1,«88.«90 
674.181 

..  Gross 

8BS.J81 
895,804 

748.778 
888.848 

636.564 

gSt 

881,183 

Herlcan  International... 

...Uross 
Net 

818,803 
71.711 

188.062 
58.188 

141.750 
33.687 

Mexican  National . . .  • 

. .  Gross 

501,886 
878,480 

376,067 
180,847 

834.811 

Net 

184.912 

V  T  Ontario  A  WestH.. . 

..Gross 

838,976 
104,601 

308,687 
88,074 

308.518 

Net 

88.837 

810,57* 
69,673 

289,128 
101,138 

818,819 

Net 

86,317 

Toledo  &  phlo  Central... 

...Gross 
Net 

165,056 
48,017 

179. 1S7 
58,583 

807.580 
78,a63 

Weateru  N.  Y.  &  Pa 

..Gross 

891.302 
116,666 

293.327 
69,832 

319.042 

Net 

119,137 

1893 

» 

1'15,81S 

187,300 

84,673 

13.609 

4,486..'S69 

692.498 

663,S01 

195.717 

145,816 
54.101 

333,338 
141.834 
313,930 
100.S88 
181,984 

74.080 
191.888 

72,799 
887.499 

74,000 


Money  on  call  was  active  at  the  Stock  Exchange  on 
Monday.  We  have  given  the  details  above  for  that  day 
and  for  Wednesday  and  need  not  repeat  them  here. 
On  Thursday  call  loans  ranged  from  6  to  4  per  cent 
and  on  Friday  the  range  was  5  to  4.  Some  business 
has  been  done  since  Tuesday  in  time  loans  at  6  per  cent 
jor  from  three  to  six  months,  while  there  was  a  good 
demand  for  commercial  paper,  the  choicest  selling  at 
6  per  cent  and  first-class  names  at  6  to  7  per  cent. 

There  have  been  few  important  features  this  week 
is  the  European  financial  situation.  The  Bank  of 
England's  minimum  rate  of  discount  remains  un- 
changed at  4  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety- day  bank  bills  in  London  at  3f  per 
cent.  The  open  market  rate  at  Paris  is  1^  per  cent,  at 
Berlin  and  Frankfort  it  is  4|  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
lost  £374,866  bullion  during  the  week  and  held  £35,- 
807,207  at  the  close  of  the  week.  Our  correBpondent 
further  advises  us  that  the  loss  was  due  to  the  export  of 
£511,000  (of  which  £311,000  were  to  the  United  States 
and  £200,000  to  Egypt),  to  receipts  from  the  interior 
of  Great  Britain  of  £56,000  net  and  to  imports  of 
£80,000,  of  which  £60,000  were  from  Australia  and 
£20,000  from  South  America. 

The  foreign  exchange  market,  as  related  above, 
has  been  quite  active  this  week,  rising  on  Mon- 
day in  response  to  an  urgent  demand  for  ster- 
ling for  hedging  in  connection  with  the  im- 
pendicg  election,  falling  sharply  on  Wednesday 
in  consequence  of  offerings  of  some  of  the  sterling 
which  had  been  bought  for  the  above  purpose,  though 
the  fall  was  partly  due  to  offerings  of  bills  by  arbitrage 
houses  who  were  drawing  against  purchases  of  stocks 
and  other  securities  for  European  account.  There  was 
an  upward  reaction  by  the  close  of  Wednesday,  and  on 
the  following  days  the  market  was  firm,  mainly  because 
of  covering  of  bills  which  had  been  previously  sold  ; 
some  buying  to  hold  in  view  of  the  rising  tendency  of 
the  European  diEcount  markets  and  the  decline  in  the 
money  rate  here  and  purchases  for  remittance.  The 
market  was  entirely  normal.  At  the  close  of  businees 
Monday  there  was  an  advance  in  rates  for  actual 
business,  compared  with  Friday  of  last  week,  of  one 
cent  for  long  and  short  sterling,  while  cable  transfers 
were  three-quarters  to  one  cent  higher.  The  rates 
were  4  82^4  83  for  sixty-day,  4  85i@4  86  for  eight 
and  4  86(gl4  86^  for  cable  transfers.  On  Wednesday 
the  market  was  weak  for  the  greater  part  of  the  day, 
4a  already  stated,  and  sales  were  made  daring  the  day 


of  long  sterling  at  4  80,  of  short  at  4  83^  and  of  cable 
transfers  at  4  84J,  a  fall  of  from  two  to  three  cents  per 
pound  sterling  compared  with  quotations  on  Monday. 
Rites  for  aciu  1  business  at  the  close  indicated  a  re- 
covery in  the  tone,  duo  in  part  to  easier  money,  though 
mainly  to  a  natural  reaction  after  so  sharp  a  fall,  but 
rates  for  long  sterling  were  about  one  and  three- 
quarters  of  a  cent  lower  than  on  Monday,  at  4  81® 
4  81^;  those  for  short  were  one  and  a  quarter  cents 
lower  at  4  84:i@4  84^  and  those  for  cable  transfers 
were  off  fully  a  cent  and  a  quarter  at  4  85@4  85^.  On 
Thursday  the  market  was  firm  in  consequence  of  good 
buying  to  cover  short  contracts,  for  remittance  and  for 
holding  in  anticipation  of  a  profit  resulting  from 
higher  European  discount  rates.  Bates  for  actual  busi- 
ness were  one  quarter  of  a  cent  higher  at  4  81i@4  81^ 
for  long  and  4  84^  @4  84 J  for  short,  while  cable  trans- 
fers were  unchanged.  The  tone  was  quite  firm  at  the 
close.  Yesterday  the  market  was  very  strong,  with 
rates  for  actual  business  at  4  81|®4  82^  for  long,  4  85 
@4  85|  for  sight  and  4  85f  @4  86  for  cable  transfers. 
The  following  table  shows  the  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers: 

DAILY  POSTED  BATES  FOB  FOBEION  EXOHANaS. 


FBI., 

Oct.  30. 

MON., 

Hov.  a. 

Ton 
JVOD 

8..       WKD., 

3.    Nov.i. 

THITB.. 

JVot.  6. 

FBI., 

8'ownBros. {«0*if.»: 

88 
86K 

82-X 
85H-6 

n^* 

85 

82-« 
86H-S 

Bsring,                 J  80  daxB. 
Magoun  &  Co.,  1  Sight... . 

88W 
85« 

82« 
86« 

Wi 

82^ 
86H 

Bbit 

Bank  Britlsu       J  60  days. 
No.  America..  iSijrht.... 

l^ 

88k-3 
85X6 

>H 

82H-m 

86k-5 

88 
86« 

82-M 
85«:6 

Bank  of                (60  days. 
Montreal i  Sight.... 

86« 

82(4 

86^ 

a 

sua 
85;; 

88^ 
86« 

88H 

Canadian  Bank    (60  days, 
of  Commerce.. }  Sight.,.. 

82 
85X 

883 

o 

88 
85W 

82 
85K 

82-X 
86J4-8 

Beldelbacn,  Ick- )  60  days, 
elhelmer*  Co.  (Sight.... 

S2H 
85H 

83 

8«X 

w 

88 
85 

82M 

86^ 

8214-S 
85g.» 

LazardFreres...!!",-?-^- 

88X 
85H 

83 
66 

il« 

88 
86« 

82-« 
861i-« 

Merchants' Bk.    (60  days, 
of  Canada 1  Sight.... 

82W 
86« 

83 
88 

i^ 

82 
85 

82-M 
85}^-a 

The  market  closed  very  strong  on  Friday  at  4  82^@ 
4  83  for  sixty  day  and  4  85i@4  86  for  sight.  Rates  for 
actual  business  were  4  81f  @4  82^  for  long,  4  85@4  85^ 
for  short  and  4  85f@4  86  for  cable  transfers.  Prime 
commercial  bills  were  4  81  @4  81^  and  documentary 
4  80|@4  81. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N  Y.  banks. 


Week  £»din«  Not:  6, 1896. 


Currency 
Gold 


Total  gold  and  legal  tenders.. 


Received  by    SMttped  by 
N.  r.  aan\».  y.  r.  Banla- 


$3,828,000  (6,234.000 
620,000    929.000 


$4.448,C00l   »7.ie3,000 


^et  Interior 
Movement. 


Lo88.$2,40e,000 

Loss,     soe.ooo 


LO88.$2,715.00O 


Result  with  Sub- Treasury  operations,  etc. 


Week  Ending  Nov.  6, 1896. 


Banks'  interior  moTement,a8  sbOTe 
^uh-Treas.  oper'tns  and  gold  Imp'ts 

Total  gold  and  legal  tenders. 


Into 
Banla. 


14,448,000 
19,400,000 


Out  of 
Banks. 


Net  Ohanoe  in 
Bank  Holding*. 


«7,163,000|Los8.$',i,715,00O 
14,250,000  Gain.  5,150,000 


»a3,848,000!$21,413,000  Oalo.: 2,435,000 


Amount  of  bullion  in  principal  European  banks. 


Bank  of 


Bngland 

rranoe.. 
German)*  .. 
Aast.-Bnng'} 

Spain 

Netherlands 
Nat.BeJglum» 


Nor.  5,  1896. 


Sold. 


SiitlCT-. 


S  £ 

35,807.807 
77.215,889  49,172,1C0 


27.619,000 

30,383,0011 

8,528,0OC 

2,636,001 

8,e52.6«7 


13,80O,OC0 

12,694,001 

9,976,001 

8.738,00' 

1,828,333 


Total. 


£ 

38,807,207 
126,S87.7"9 
4l.la8,000 
42.977.000 
18,504,001 
9,S67,00t 
3,979,001 


ToUthls  week  181,840.643  98.609.183  278,149,978  187,917,78-  96,166,891)  284,073,623 
Tot.preT.w'>  186.06 j.fia?  a3.»28.?43  270.998.168  188.92il.880  96.240.806  J85.161,4«6 


Nov.  7,  1895. 


0->lii. 


£ 
10.902,614 

78,305,317 

30,785,089 

28,846,000 

8,00  4,  (.00 

4,27l,00<i 

2,801,867 


£ 

19,217,632 
11.808.931 
12,884,000 
ll,0d0,O«l 
6,783,001 
1,408,SSS 


lotdL 


£ 
40,908,644 
127,522,979 
4,1,694,000 
30,789,000 
19,081,000 
11,031,000 
4,807,000 


*  The  division  (between  gold  and  silver)  given  ia  our  tablo  of  coin 
and  bullion  in  the  Banli  of  Germany  and  tlie  Bink  of  Bel^rluui  is  m  ide 
fn^m  the  best  estimate  v?e  are  able  to  obtain ;  in  neitlier  case  is  It 
claimed  to  be  accurate,  as  tliose  banks  make  no  distinction  iu  their 
weekly  returns,  merely  reporting  the  total  g:old  and  sliver,  but  w« 
believe  the  division  we  make  is  a  close  approximailoa. 

MOTE.-  We  receive  tlie  foregoian  results  weekly  by  oable,  and  whUe 
no  1  all  of  the  nate  given  at  the  head  of  this  column,  they  are  the  re- 
tarns  issued  nearest  to  that  date— that  is,  the  latest  reported  Ugures. 
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WHAT  DOES  THE  ELECTION  MEAN? 
Mr.  McKinley  will  always  hold  in  history  a  aniqae 
position  among  the  Presidents  of  the  United  States. 
The  straggle  which  has  ended  in  his  election  marks  an 
epoch  in  the  life  of  the  nation.  He  has  probiblj 
carried  States  having  aboat  273  votes  in  the  Elec- 
toral Oollege  and  possibly  more.  That  aggregate  is 
not  of  itself  especially  noteworthy ;  there  have  been 
other  candidates  for  the  office  on  prerioas  occasions 
who  have  done  as  well.  Bat  it  is  noteworthy  because 
— as  very  graphically  shown  by  a  map  given  by  the 
"New  York  Times"  on  Wednesday — it  includes  in 
one  block  all  the  New  England  States,  all  the 
Middle  Sutes  and  all  the  Middle  Western  States, 
the  most  popnlons  sections  of  the  conatry,  and  because 
of  the  fact  that  Mr.  McKinley  received  the  largest 
popnlar  majority — being  about  1,000,000  votes  in  excess 
of  the  total  his  opponent  received — ever  given  at  a  Presi- 
dential Election  since  the  estiblishment  of  the  Qovern- 
ment.  Furthermore  this  unaiual  result  is  signi Scant  in 
that  it  has  not  been  due,  as  all  will  readily  admit,  to  any 
personal  or  political  consideration.  Instead  of  that  it 
represents  a  phenomenal  aprisiag  of  the  people,  re- 
gardless of  party  ties  and  in  bahalf  of  Mr.  McKinley, 
beoaase  they  had  the  opportunity  given  them  to  thus 
clearly  express  themselves  sg^nst  an  evil  which  in  one 
form  and  another  has  been  naaerviag  indastritl  eater- 
prise  for  many  years.  Precisely  the  same  thought  wis 
further  emphasised  in  the  election  of  so  large  a  ma- 
jority for  soand  money  of  the  members  of  the  popular 
branch  of  the  National  Legislature. 

The  occasion  will  likewise  be  memorable  for  the 
farther  reason  that  oar  people  have  never  before  been 
compelled  to  pass  through  such  a  trying  ordeil  at  this 
canvass  has  proved.  We  have  no  doabt  gtined  wisdom 
and  strength  by  the  experience  and  saooess.  The  late 
Phillips  Brooks  very  traly  said  in  one  of  his  pub- 
lished sermoos  that  no  nation  whose  institatioos  and 
ideas  h»ve  been  subject  to  a  severe  atrog^le  can  ever 
be  agiin  what  it  has  been.  It  is  thereafter  not  simply 
older  by  so  many*vears,  bat  deeper  and  t'uer  by  so 
mnch  suffering.  Just  as  the  strong  man  carries  in  his 
body  not  only  the  record  bat  also  the  power  of  all  he 
has  passed  throagh,  so  it  is  with  the  nation  that 
has  fought  for  its  honor  and  for  its  life.  We 
have  been  foroe<l  to  face  a  danger  greater  than 
many  woald  have  been  willing  to  admit  a 
few  days  ago.  The  strain  hai  been  intense 
and  oaased  deep  anxiety  among  those  who  were 
in  position  to  know  the  state  of  affairs  and  appreciated 
the  conditions.  A  candidate  for  the  Preaiden  ;y  nomi- 
nated by  one  of  the  two  large  parties  that  divide  the 
ooantry  has  been  passing  rapidly  from  one  end  of  the 
land  to  the  other,  m»king addresses  at  every  little  town, 
village  and  large  and  smUl  city,  striving  by  his  soph- 
imas,  cleverly  put,  to  excite  the  cupidity,  the  hate  and 
the  lowest  passions  of  the  aneducated,  of  the  poorer 
classes,  and  of  the  more  vicious  members  of  society 
who  find  their  field  of  operations  wherever  law  and 
order  are  not  enforced.  Others  of  like  calibre  have 
aided  him  in  theie  effort*.  Ii:  seems  almost  incredible 
after  saoh  a  free  use  of  the  most  reckless  methods  for 
working  mischief,  that  a  wider  and  deeper  impreision 
has  not  been  m»de.  Toe  form  of  our  government  has 
again  been  pat  to  the  severest  trial  and  the  average 
moral  sense  of  the  people  tested.  A  large  favorable 
vote  for  Mr.  McKinley  aad  a  Urge  mijority  of  Oju- 
grjasnsn  elected  is  the  retpDuie.      Taat  vote  and  those  ' 


Coagressmea  under  the  circumstances  are  unquestion- 
able evidence  of  character.  It  means,  too,  that  the 
honor  of  the  nation  will  be  protected  ;  it  means  also 
that  our  obligations  will  always  be  paid  in  the  world's 
money ;  it  likewise  means  that  our  own  currency 
shall  be  put  on  a  sound  basis  as  soon  as  pos- 
sible. 

Besides  these  results  of  the  election  there  are  others 
which  are  especially  encouraging.  M)8t  prominent 
among  them  is  the  fact  that  the  contest  of  the  past 
summer  will  prove  to  ha\e  been  especially  instructive 
in  currency  matters.  We  have  said  we  have  grown 
stronger  by  our  suffering,  which  has  drawn  out  our 
best  efforts.  Into  three  months  have  been  crowded 
years  of  ordinary  schooling  in  economics.  Indeed 
when  the  canvass  opened  the  interior  sections  were 
either  imbued  with  false  ideas  in  reference  to  the 
questions  involved  or  had  very  indefinite,  uninformed 
notions  on  the  currency  question.  Errors  had  to  be 
removed  and  correct  principles  enforced.  We  all  know 
how  industriously  the  truth  in  printed  form  has  been 
scattered.  Of  methods  for  general  instruction,  none  is  so 
serviceable  as  public  meetings  and  public  speaking. 
Never  has  this  branch  of  the  work  been  so  wisely  han- 
dled. Oonditions  especially  favored  it.  The  most 
gifted  men  of  both  parties  were  at  the  service  of  Mr. 
llanna,  for  the  more  intelligent  classes  were  as  a  rule 
united  in  support  of  sound  money  and  the  country's 
honor.  A  large  debt  of  gratitude  is  due  by  the  public 
to  those  who  have  thus  given  their  strength  to  this 
work.  As  a  result  a  sound  money  sentiment  now  not 
only  dominates  the  New  England  States,  but  the  Mid- 
dle States,  the  Middle  Western  States  and  almost  every 
State  east  of  the  Missouri.  That  is  to  sj^y,  the  line 
that  confined  the  conservative  section  of  the  country 
not  so  long  since  almost  wholly  to  New  England  has 
gradually  passed  far  into  the  West,  as  the  large  majori- 
ties  given  by  nearly  all  the  S.ates  iusluded  within 
the  limits  mentioned  clearly  prove. 

The  fact  last  stated  is  another  o'  the  growing  evi- 
dences of  the  vigor  and  stability  of  our  Government. 
This  rapid  widening  of  the  area  controlled  by  the  more 
intelligent  policy  that  invites  capital  instead  of 
repelling  it  helps  to  remove  a  condition  of 
the  country  which  has  frequently  been  cited 
as  a  future  source  of  weakness.  As  our  States 
grow  in  wealth  we  have  proof  here  that  they 
are  becoming  more  homogeneous  and  through  oar 
geoecftl  elections  they  are  ripening  into  matured  and 
assinuUted  communities.  In  connection  with  this 
thought  the  large  vote  Mr.  MoKinley  has  received  in 
almost  every  city  of  the  land,  even  in  States  which 
failed  to  give  him  their  vote,  is  a  very  interesting 
feature.  The  villages  and  the  agricultural  sections  of 
a  State  cannot  long  withstand  the  infiuence  of  opinion 
in  its  own  cities.  Tney  are  centres  of  ideas  which  in 
the  end  will  permeate  the  less  thickly  populated 
districts.  Wbat  is  it  that  has  made  the  verdict  of 
these  larg-^r  centres  of  p  )pulat(on  so  alike  at  this  elec- 
tion— unanimous  we  might  almost  say  for  sound 
money  ?  It  is  the  common  business  interest  which 
exists.  The  past  three  years'  experience  has  taught  the 
same  lesson  to  all  of  them,  in  whatever  State  they  are 
situated,  that  every  industrial  pursuit  is  suffering 
through  an  unsound  currency,  and  through  the  ever- 
present  danger  waich  has  existed  of  further  legislation 
of  the  same  sort.  This  is  a  truth  just  as  clearly  appli- 
cable to  the  producer  of  wheat  and  cottoa  as  it  is  to 
the  manufactorer,  the  merchant  and  the  biik.«r,  and 
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what  the  city  has   so  thoroughly  learned,  it  is  safe  to 
Bay  the  country  is  certain  to  get  hold  of  soon. 

Such  conditions  as  these  make  it  impracticable  for 
the  Silver- Populistic  organizitioa  to  continue  its  cru- 
eade  with  any  hope  hereafter.  The  opposition  raised 
to  its  proposals  is  shown,  by  the  character  of  this  city 
vote  and  of  the  vote  of  the  most  populous  districts  of 
the  United  States,  to  be  the  opposition  of  the  great  com- 
mercial interests  of  the  country  which  have  thus  arrayed 
themselves  against  fiat  money.  .What  is  further  import- 
ant is  that  this,  too,  is  the  voice  in  the  leading  States 
of  the  country  districts  as  well  as  of  the  city.  Thus  the 
chief  argument,  in  fact  the  only  argument,  recently 
urged  by  the  silverites  is  proved  to  be  false — that  it  was 
only  big  capitalists  that  opposed  silver.  On  the  contrary 
the  "gold  bugs"  are  found  to  be  in  a  majority  everywhere 
and  among  all  classes.  As  an  illustration,  examine  in 
detail  the  returns  for  New  Yoik  State;  every  county 
but  one  in  that  large  commonwealth,  so  varied  in  its 
occupations,  has  given  a  majority  for  Mr.  McKinley 
and  in  that  one  county  the  majority  is  insignificant  in 
amount.  In  other  words,  a  consentaneous  protest  is 
heard  coming  up  from  every  corner  of  this  populous 
section  of  the  country  against  trying  to  make  a  dollar 
out  of  fifty  cents. 

Do  not  let  it  be  forgotten  then  that  the  great  fact 
this  election  has  brought  to  the  surface  is  that  the 
people  are  the  "gold  bugs."  Furthermore,  that  their 
organizations  are  mostly  made  up  of  men  whose  brain 
or  whose  muscle,  added  to  a  quick  moral  sense,  is  their 
capital,  with  a  will  to  use  to  the  best  advantage  the 
powers  the  Almighty  has  given  them. 


THE  WORLD'S  WHEAT  POSITION. 

Now  that  doubt  regarding  our  monetary  standard 
has  been  removed  by  the  result  of  the  election,  there 
is  no  question  of  such  absorbing  interest  or  importance 
as  that  which  concerns  the  future  position  of  wheat 
as  regards  demand,  supply  and  prices. 

As  in  every  other  department  of  commerce  and  fin- 
ance, the  great  victory  won  for  honesty  and  sound  money 
has  proved  immediately  beneficial  to  the  producer; 
that  is,  the  price  of  wheat  has  risen  in  the  markets. 
That  was  to  be  expected  and  was  looked  for.  Ttie 
extraordinarily  low  range  of  values  which  has  ruled  dur- 
ing the  last  two  or  three  years  has  been  in  no  small  meas- 
ure due  to  the  difficulties  under  which  the  country  has 
bbored  by  reason  of  the  disturbances  growing  out  of  our 
rilver  legislation  and  policy.  No  other  country  produces 
40  much  wheat  as  the  United  States,  and  no  other 
country  also,  we  believe,  consumes  so  much  wheat  at 
home.  Hence  trade  prostration  here,  financial  weak- 
ness and  loss  of  confidence,  all  of  which  have  been 
conspicuous  features  in  our  affairs  since  1892,  have 
necessarily  operated  to  depress  prices. 

We  directed  attention  a  short  while  ago  to  the  fact 
that  last  year,  under  the  revival  in  trade  which  attended 
the  bond  sale  and  contract  with  the  Morgan- Belmont 
Syndicate,  the  price  of  wheat  in  New  York  rose^from 
56J  on  February  1  to  74  cents  on  August  1,  but  that 
the  present  year,  with  a  much  smaller  crop  iu  the 
United  States  and  with  other  circumstances  also  favor- 
able to  higher  values,  the  prica  between  the  same  dates 
declined  from  74^  cents- to  63  J  cents,  simply  because  of 
the  disturbances  caused  in  the  financial  world  by  the 
action  of  the  Democratic  Party.  Since  then,  under  the 
improvement  in  the  financial  situation  as  the  result  of  the 
growing^certainty  that  that  party  would  be    verwhelm- 


ingly  defeated,  just  as  it  has  been,  the  price  of  wheat 
has  been  rising  in  the  marketp,  natural  conditions  hav- 
ing begun  to  assert  their  sway  in  part.  We  notice,  too» 
that  the  European  agent  of  the  Dapartment  of  Agri- 
culture gives  expression  to  the  same  view  regarding  the 
loss  sustained  by  the  farmer  by  reason  of  the  silver 
agitation.  Speaking  of  the  improvement  of  5@7  cents 
a  bushel  established  in  September,  he  says  that  it  is 
the  general  opinion  of  the  members  of  the  grain  trade 
in  London  and  Liverpool  that  the  advance  might  have 
been  doubled  and  brought  about  earlier  had  normal 
financial  and  commercial  conditions  prevailed  in  this 
country. 

With  the  incubus  so  long  resting  upon  tha  country 
removed,  it  is  natural  that  prices  should  have  bounded 
still  further  upward.  It  must  be  evident,  too,  that  the 
same  circumstance  will  operate  as  a  continuing  benefic- 
ial influence  hereafter.  As  it  happens,  the  ordinary  con- 
ditions as  to  supply  and  demand  are  also  such  as  to 
suggest  an  improved  range  of  values.  A  study  of 
these  conditions  is  very  interesting  and  will  prove  In- 
structive. We  have  several  times  of  late,  in  articles 
from  the  pen  of  our  special  correspondent  at  Minches- 
ter,  directed  attention  to  the  crop  situation  which  has 
developed  in  India.  That  country  is  ordinarily  an  ex- 
porter of  wheat,  but  the  present  year,  because  of 
drought  and  famine,  it  is  forced  to  import  wheat,  some 
shipments  having  already  gone  forward  to  India  from 
the  Pacific  Coast. 

It  deserves  to  be  noted,  too,  that  the  absence  of 
the  usual  supplies  from  India  comes  at  a  time 
when  such  absence  is  likely  to  have  a  most  marked 
effect  on  prices.  We  have  shown  on  previous  oc- 
casions that  taking  a  period  of  ten  or  fifteen  years 
there  has  been  a  complete  lack  of  growth  in  the 
India  export  movement  of  wheat,  and  furthermore 
that  during  the  last  two  or  three  years  the  exports 
from  that  country  have  really  been  quite  small.  But 
these  India  exports  have  always  affected  the  markets 
out  of  proportion  to  their  importance,  because  they 
were  particularly  free  and  heavy  at  tjie  time  when  our 
own  crop  was  being  sent  to  market  in  large  volume, 
the  fullness  of  supplies  thus  operating  to  depress 
values.  The  present  year  not  only  will  there  be  no 
India  supplies  to  compete  with  our  own,  but,  as  we 
have  seen,  India  is  herself  making  drafts  on  us.  Thus 
the  contrast  is  about  as  radical  as  it  could  be.  To 
show  the  India  wheat  exports  in  recent  years,  we  an- 
nex the  following,  taken  from  a  circular  just  issued 
by  the  United  States  Department  of  Agriculture  at 
Washington. 

BXFOBTS  PROM  BRITnH  INDU.. 


Yr.  End.  Mch.  SI.        Bushels. 

1896 18,672,479 

1895 12,857,210 

1894 22,692,229 

1893 27,950,446 

1893 56,566,393 


Average 27,747,751 


Yr.  End.  Mch.  SI,        Bushels. 

1891 26.731,593 

1890 25,764,123 

1889 82,874,638 

1888 25,271,349 

1887 41,558,765 


Average 30,440,072 


But  India  is  not  the  only  wheat-producing  country 
that  has  fared  poorly.  In  several  other  countries  the 
situation  is  much  the  same.  From  Australasia  the 
accounts  are  very  discouraging.  The  crop  harvested 
in  those  colonies  last  January  was  about  one-quarter 
less  than  that  of  the  year  preceding,  being  estimated 
at,  roughly,  32  million  bushels  against  43  million.  The 
shortage  of  11  million  bushels  represents  about  the 
amount  these  colonies  were  able  to  contribute  to  the 
needs  of  the  importing  countries  in  each  of  the  years 
1894  and  1893.     As  a  consequence  supplies  from  that 
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qiarter  practically  ceased  daring  the  current  year. 
This  is  well  shown  by  the  English  trade  returns,  where 
the  imports  of  wheat  from  Australasia  for  the  nine 
months  ending  September  30  1896  are  reported  at 
only  8,500  cwts.,  against  3,189,420  cwts.  in  the  same 
nine  months  of  1895. 

Nor  can  any  supplies  from  those  colonies  be  expected 
the  rest  of  the  year.  The  new  crop  will  not  in  any 
erent  be  harvested  before  December  and  January.  As 
a  matter  of  fact,  however,  all  advices  seem  to  indicate 
that  that  crop,  too,  will  be  deficient.  The  London 
"Economist,"  in  its  issue  of  October  24,  had  a  letter 
from  its  Melbourne  correspondent  under  date  of  Sep- 
tember  8,  stating  that  the  portion  of  Victoria  north  of 
the  dividing  range,  the  portion  of  New  South  Wales 
bordering  on  the  Murray  below  Albany,  and  the  north- 
em  wheat  areas  of  South  Australia  had  continued  to 
suffer  from  drought,  and  that  the  prospects  of  the 
cereal  crops  were  uncertain.  The  writer  added  that 
"a  aeccnd  partial  failure  of  the  wheat  crops  will  be  a 
great  disaster,  and  wilt  bring  about  much  commercial 
distrcM  in  the  wheat-growing  districts."  L^ter  advices 
fully  bear  out  these  unfavorable  prognostications. 
Beerliohm's  London  Gjrn  Trade  List,  under  date  of 
October  23,  says  with  regard  to  the  outlook:  "It  is 
becoming  evident  that  Australasia  will  again  saffer 
from  a  failure  of  the  wheat  crop* ;  a  cable  through 
R-)ater  from  Adelaide  of  yesterday's  date  only  confirms 
private  cables  that  in  the  northern  part  the  crop  will 
be  a  total  failure;  while  from  Victoria  it  is  stated  that 
thousands  of  acres  have  already  been  destroyed  by 
dronght,  and  that  it  is  donbtful  whether  even  last 
year's  small  crop  will  be  equaled.  Australia,  there- 
fore, seems  destined  to  become  an  importer  in  1897, 
just  as  she  haa  been  in  1896." 

Unlese  the  situation  should  change,  it  hence  seems 
certain  that  neither  India  nor  Australasia  can  for  the 
next  fourteen  or  fifteen  months  be  counted  on  to  fur- 
nish any  sappliee  to  other  countries.  M  ire  than  that, 
they  are  likely  to  mske  drafts  on  the  world's  stocks  to 
meet  their  own  requirements. 

The  Argentine  Republic,  too,  appears,  for  the  time 
being  at  least,  unable  to  furnish  its  usual  quota  to  the 
needs  of  the  importing  countries.  Reports  regarding 
the  new  crop,  which  will  be  harvested  in  D jcember  and 
January,  are  somewhat  conflicting.  It  is  known 
that  locusts  have  done  considerable  damage,  but 
on  the  other  hand  a  cable  to  the  London 
"  Com  It-ade  List "  under  date  of  October  221  from 
Mr.  Rasaell  Smith  sUted  that  the  ontlook  for  the 
crop  was  excellent.  It  seems  probable  that  the  yield 
will  bo  better  than  that  for  the  late  season,  but  the 
important  fact  to  remember  is  that  this  last  crop  was 
decidedly  short,  and  that  as  a  consequence  the  sup 
plies  coming  forward  must  necessarily  remain  small 
until  the  new  crop  is  harvested.  For  the  nine  months 
ending  September  30  the  imports  of  wheat  into  the 
United  Kingdom  from  Argentina  were  only  4,755,300 
cwts.  in  1896,  against  10,841,160  cwU.  in  1895.  This  is 
a  reduction  of  over  one  half,  but  it  was  during  the 
latter  part  of  the  period  that  the  falling  off  became 
•specially  m»rk)d,  indicating  an  approiching  exhaus- 
tion of  supplies.  Tons  in  August  the  receipts  from 
that  country  were  only  373,900  cwts.  this  year,  against 
1,494,500  cwts.  last  year,  and  in  S.-ptember  but  196,100 
cwts.  against  991,300  cwts.  No  country  has  made  such 
striking  development  in  wheat  production  within  the 
last  few  years  as  the  Argentine  Ripublic,  and  when  the 
crop  yield  is  giod   t>ie  exports  are  sure  to  be  large. 


H  jre  is  a  record  of  the  wheat  exports  from  that  country 
for  the  last  decaie,  taken  from  the  special  report  of 
the  Agricultural  Bureau  on  the  subject. 

EXPOBT3  OF  WHEAT  FROM  AROENTTOB  BEPCBLIO. 


Calendar  Tear.  Buxhels 

1895 37,120,987 

1894 59,094,067 

1893 37,043.650 

1893 17,273,565 

1891 14,534.141 


Calendar  Year,  Bushel 

1890 13,047,934 

1889 837,983 

1888 6,574,431 

1887 8,739,987 

1886 1,391,365 


Average 33,013,083       Average 6,918,318 

There  remains  to  consider  the  crop  sitnatioa  in 
Russia,  which  country  stands  second  only  to  the 
United  States  as  a  wheat  exporter.  Here,  too,  there 
is  a  shortage  to  contend  against,  whose  exact  extent, 
however,  it  is  difficult  to  determine.  Russia  is  a  large 
country,  and,  as  in  the  United  States,  a  general  failure 
of  the  crops  is  almost  out  of  the  question,  Bat  it  ap- 
pears that  the  winter-wheat  yield  the  present  year  has 
been  very  deficient,  while  the  spring-wheat  yield  has 
not  been  altogether  satisfactory.  la  the  souther  a 
provinces  tjie  harvest  seems  to  have  been  very  poor, 
having  almost  totally  failed  in  some  parts.  Indeed, 
a  dispatch  to  the  "London  Times"  from  St.  Petersburg 
early  in  September  reported  a  famine  in  these  provinces, 
and  stated  that  the  local  anthorities  at  Kherson  had 
resolved  to  ask  the  Central  Government  for  a  grant  of 
a  large  sum  of  money  for  the  purpose  of  victualing  the 
population.  The  extent  of  Russia's  yearly  contribu- 
tions to  the  world's  suppliei  is  shown  by  the  following 
table  giving  the  yearly  exports.  The  totals  do  not  i  n 
elude  the  exports  of  flour,  nor  do  those  above  for 
India  and  Argentina.  These  flour  exports  would  swell 
the  aggregates  slightly,  but  would  not  very  materially 
change  the  general  result. 

BxroBTs  or  wheat  raox  bdssia,  ikclvdiko  touljid. 
Calendar  Year,  Btuheh 

1895 142,711,000 

1894 128,139,000 

1898 98,091,000 

1898 49,032,000 

1891 105,998,000 


Calendar  Year,  Bunheh, 

1890 99,95.5,844 

1889 108,382,491 

1888 127,445,303 

1887 77,797,372 

1886 51,614,696 


Average 102,971,300       Average 93,039,121 

Thus  the  annual  exports,  even  daring  the  last  four 
years,  have  varied  almost  100  million  bnshek — having 
been  142,711,000  bushels  in  1895  and  only  49,022,000 
bushels  in  1892.  I  a  1891  the  exports  had  been  almosb 
106  million  bushels,  and  the  drop  to  49  millioi  bushels 
in  1892  followed  the  crop  failure  of  1891,  when  the 
Russian  Government  first  prohibited  the  export  of  rya 
and  then  the  export  of  wheat.  What  the  amonnt 
avallabte  for  export  the  coming  year  will  be  it 
is  impossible  to  say.  Tae  amount  will  depend  on 
the  siz3  of  this  year's  crop  and  the  extent  of 
the  surplus  left  over  from  previous  years.  Oa 
neither  point  is  there  any  authentic  data  avaiU 
able.  Indeed,  there  seems  to  be  a  difference  of  opin- 
ion as  to  the  size  of  Russia's  crops  even  for  past 
years.  The  "  Journal  of  OommQrce  and  Oommei'ciil 
Bulletin"  of  this  city  on  Monday  of  this  week,  in 
an  editorial  article,  pointed  out  that  the  statejn3nt8  of 
leading  authorities,  apparently  prepared  with  great 
care,  differed  as  much  as  100  million  bushels  concern- 
ing the  yearly  crop  yield — our  contemporary  adding  by 
way  of  comment  that  "the  wheat  market  will  always 
be  a  good  deal  of  a  lottery  if  a  disparity  of  100,000,000 
bushels  can  exist  between  two  presumably  careful 
statements  of  the  yield  of  the  harvest  of  a  single 
country."  It  is  proper  to  say  that  the  difference  re- 
ferred to  does  not  extend  to  the  exports,  bat  simply 
involves  the  question  whether  Russia's  home  consump- 
tion of  wheat  ii  100  millions  more  or  100  millions  less 
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than  the  varjing  figures  of  orop  yield  would   make  it 
appear. 

There  is  no  suggestion  in  any  quarter  of  a  crop 
shortage  such  as  existed  in  1891.  Yet  the  lowest 
estimate  we  have  seen  of  the  reduction  as  compared 
with  last  year  is  75  million  bushels.  That  is  the  esti- 
mate made  by  the  Hungarian  Minister  of  Agriculture. 
The  London  "Economist,"  in  its  issue  of  October  10, 
said  that  the  belief  was  that  the  crop  was  10  million 
quarters  less  than  that  of  1895,  which  would  be  80 
million  bushels.  But  the  "  Economist"  at  the  same 
time  expressed  the  belief  that  Euasia  would  be  able  to 
ship  15,000,000  quarters,  or  120  million  bushels,  which 
would  be  only  23  million  bushels  less  than  the  unprec 
edented  exports  of  1895  and  would  make  this  year's 
crop  deficiency  very  small  in  its  ultimate  effects. 

While  the  extent  to  which  the  Russian  supplies  will 
be  curtailed  by  the  crop  shortage  must  thus  remain  a 
matter  of  conjecture,  the  important  fact  for  the  pres 
ent  is  that  shipments  from  that  country  have  already 
been  very  materially  reduced  if  the  amounts  sent  to 
Great  Britain  are  any  guide.  During  the  three  months 
ending  September  30  the  United  Kingdom  received 
only  3,728,900  cwte.  of  wheat  from  Russia  the  present 
year,  against  8,194,800  cwts.  in  the  same  three  months 
of  last  year.  The  market  reports  say  that  Russian 
wheat  is  being  held  at  figures  slightly  above  current 
prices,  and  that  that  is  the  reason  why  it  does  not  come 
forward  in  larger  quantities.  The  more  likely  explan- 
ation is  that  owing  to  the  small  crop  the  amount  left 
for  shipment  has  been  greatly  reduced  and  that  hold- 
ers consequently  are  demanding  better  figures. 

It  is  rather  noteworthy  that  so  many  of  the  larger 
sources  of  supplies  on  which  the  TTnited  Kingdom 
draws  should  have  shrunk  simultaneously.  With 
Russia  furnishing  only  3,728,900  cwts.,  against  8,194,- 
800  cwts.,  the  Argentine  Republic  in  the  same  three 
months  sent  only  1,587,000  cwts.,  against  4,156,. 
300  cwts.,  India  but  748,600  cwte.,  against  4,291,- 
750cwts.,  and  Australia  only  2,000  cwts.,  against  1,043,- 
300  cwts.  Slightly  increased  amounts  of  wheat  were 
obtained  from  Chili  and  Roumania — 964,500  cwts.  from 
the  former  country,  against  601,600  cwts.,  and  814,200 
cwts.  from  the  latter  country,  against  447,900  cwts. — 
but  practically  the  United  Kingdom  has  had  to  rely 
upon  the  contributions  from  America.  And  that  fur- 
nishes the  key  to  the  whole  situation.  It  shows  clearly 
the  warrant  there  has  been  for  the  rise  in  prices,  and 
demonstrates  that  the  rise  would  have  cooae  earlier  ex- 
cept for  the  financial  uncertainties  that  were  weigh- 
ing down  our  markets. 

There  is  nothing  to  indicate  that  the  situation  in 
this  particular  will  change  in  the  immediate  future — 
that  is,  that  consumers  will  be  less  dependent  upon  us 
for  their  supplies.  Some  of  the  European  countries 
have  raised  better  crops  this  year  than  last.  This  is 
notably  true  of  Great  Britain.  Yet  all  authorities 
agree  in  saying  that  total  wheat  production  for  1896  is 
materially  smaller  than  for  1895.  The  Hungarian 
Minister  of  Agriculture  made  the  world's  product, 
roughly,  144  million  bushels  less.  The  Bulletin  des 
Halles,  of  Paris,  estimates  the  shortage  at  160  million 
bushels.  The  Liverpool  Corn  Trade  News  says  the 
crop  is  11  million  quarters  (88  million  bushels)  below 
that  of  last  year.  Beerbohm's  Corn  Trade  List  figures 
out  a  reduction  in  Europe  alone  of  9,300,000  quarters, 
equal  to  74  million  bushels. 

One    important  point  of    difference    between    the 


the  United  States  has  had  control  of  the  world's  mar- 
kets, deserves  to  be  pointed  out,  especially  as  it  has  not 
been  referred  to  any  where  else.  France,  which  is  one 
of  the  largest  of  the  world's  wheat  producing  and  wheat 
consuming  countries,  has  a  very  satisfactory  crop  this 
time,  and  will  not  need  to  draw  upon  other  countries 
for  her  supplies,  her  crop  yield  being  reported  at  119,- 
048,880  hectolitres  of  2|  busuels  in  1896  against 
119.508,361  hectolitres  in  1895.  A  crop  shortage 
in  no  other  country  is  so  quickly  and  directly 
felt  in  the  United  States  as  one  in  France.  Wheat  is  a 
main  dependence  with  her  people,  and  they  do  not  take 
readily  to  substitutes.  They  seem  to  have  a  preference 
for  our  wheat,  too,  when  their  own  supply  is  short. 
Ordinarily  France  buys  very  little  wheat  of  us,  but  it  has 
happened  three  times  since  1878  that  she  has  imported 
43  to  43  million  bushels  from  the  United  States;  in 
1878-79  she  took  42,147,558  bushels;  in  1879-80, 
43,601,291  bushels;  and  again  in  1891-92  (when  our 
exports  were  unprecedentedly  large)  she  took  42,139,- 
488  bushels. 

The  present  year  it  will  not  be  France  but  other  con- 
sumers that  will  require  our  wheat.  Turning  now  to 
our  own  crop,  we  find  that  here  also  there  has  been  a 
considerable  falling  off.  The  1896  product  of  this 
country  is  estimated  at  about  420  million  bushels,  as 
against  467  million  bushels  in  1895.  Probably  the 
difference  between  the  two  years  is  greater  than  this. 
The  spring-wheat  yield  last  year  was  phenomenal,  and 
it  seems  likely  that  the  aggregate  wheat  crop  then 
was  under-stated.  On  the  other  hand,  some  portion 
of  this  large  spring- wheat  yield  of  last  year  still 
remains  on  hand.  The  surplus  would  not  neces- 
sarily be  reflected  in  the  visible  supply,  and  the 
total  of  this  visible  supply  in  the  United  States  last 
Saturday  was  58,679,000  bushels,  against  52,990,000 
bushels  at  the  same  date  in  1895,  showing  a  small  increase. 
But  if  we  compare  with  1894  we  find  that  the  visible 
supply  then  was  80,027,000  bushels.  One  other  com- 
parison will  be  interesting.  The  quantities  of  wheat 
available  for  immediate  distribution  in  the  United 
States  and  C*Dada,  plus  the  amount  afloat  for  Europe 
from  all  exporting  countries,  added  to  available  stocks 
in  Europe,  has  been  as  follows  during  the  last  four 
years  as  reported  by  "  Bradstreet's  ":  October  1  1896, 
115,609,000  bushels;  October  1  1895,  129,790,000 
bushels;  October  1  1894,  162,206,000  bushels;  October  1 
1893,  158,190,000  bushels,  thus  showing  a  grgat  reduc- 
tion as  compared  with  other  recent  years. 

Altogether,  now  that  confidence  has  been  restored  in 
the  financial  world,  our  farmers  seem  assured  of  good 
prices  and  an  active  demand  for  their  wheat.  This 
means  heavy  shipments  over  the  railroads,  and  that 
and  the  improvement  in  the  position  of  the  farmer 
mean  growing  activity  for  the  whole  population. 


THE  NEW  YORK  &  NORTHERN  DECISION. 
The  New  York  «&  Northern  decision  rendered  two 
weeks  ago  has  naturally  attracted  a  great  deal  of  atten- 
tion, and  it  is  being  very  carefully  studied  with  the 
view  to  avoiding  similar  complications  in  the  case  of 
other  companies  now  in  process  of  reorganizition  and 
foreclosure.  The  situation  which  the  decision  has 
produced  is  certainly  a  peculiar  one.  The  road  was 
foreclosed  in  1893  under  the  second  mortgage  and  it 
was  then  reorganized,  according  to  a  plan  previously 
agreed  upon,  and  passed  into  the  possession  of  the 


New  York  Central,  which  leased  the  road  and  guaran- 
present  crop  shortage  and  that  of  former  periods  when  '  teed  the  new  bonds  issued  upon  it. 
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Daring  the  foreclosure  proceedings  certain  of  the 
minoritf  holders  of  the  stock  interposed  objections 
which  the  Court  OTerrnled.  Tae  allegation  of  these 
minority  holders  was  that  the  action  had  been  brought 
in  pursuanca  of  an  unlawful  plan  aad  combinatioa 
between  the  New  York  Central  and  others  to  render 
the  stock  of  the  Northern  valneless  and  to  secure 
sach  property  for  its  bene&t ;  that  the  Central,  to 
carry  out  its  purpose,  purchased  a  majority  of  thn 
company's  stock  and  also  a  large  number  of  second 
mortgage  bonds,  thus  securing  control  of  the  company; 
that  it  then  changed  the  offioers  and  directors  of 
the  Northern  so  as  to  make  them  favorable 
to  the  Central ;  that  ai  a  result  nothing  was 
done  to  make  good  the  default  in  interest  ou  the 
second  mortgax*  bonds,  or  to  resist  the  Central's 
scheme  of  acquiring  the  property  and  f  raaohiws  of  the 
Northern.  U  was  contended  furthermore  that  the 
Central  and  the  Northern  were  oiralUi  aad  ompeting 
roads  and  that  it  was  the  purpose  to  secure  and  ac- 
(^nire  the  Northern  under  foreclosure  at  a  price  less 
than  its  true  and  intrinsic  ralup.  8ach  action  it  was 
claimed  was  in  fraud  of  the  rights  of  the  minority 
stockholders  snd  in  contraTention  of  the  laws  of  the 
Sute. 

The  objectors  offered  to  produce  testimony  in  sup- 
port of  their  allegations,  bat  the  Court  ruled  that  such 
eTideooe  was  immaterial  and  gare  judgment  ia  favor 
of  the  tmit  company  which  was  complainant  for  the 
bondholders  la  the  foreoloeore  proceedings.  Tht  mi- 
nority holden  took  an  appeal  from  this  ruliog,  but 
they  did  not  apply  for  a  stay  of  proceedings,  and  as 
those  who  were  proeecatiog  the  action  felt  confident  of 
the  legality  of  their  position,  the  property  was  fore- 
cloeed  and  sold  and  the  new  company  forme<l.  Now, 
three  years  afterwards,  the  Ooart  of  Appeals  renders  a 
decision  rerening  the  judgment  and  opening  the 
whole  caif .  The  qu^tlon  how  to  get  out  of  the  di- 
lemma which  this  rerersal  has  produced  is  one  for  the 
lawyers  to  detarmine,  and  they  will  no  doubt  find 
some  way  of  folring  the  problem. 

As  far  at  tti*  jpnwral  bearing  of  the  deoLsion  is  con- 
Oiraad*  ve  do  not  eea  that  it  esUblishej  anything  ez- 
o«pt  that  It  k  batter  whan  nndartaking  foreclosure  and 
the  action  ia  oppoaed,  and  an  appeal  taken,  to  wait 
notit  the  a^M*!  has  been  datarmined  before  continuing 
Wtth  the  foreelotnre.  Bat  neoaaaarily  such  a  course 
meaoa  prolonged  delay.  In  the  preaent  instance,  as  we 
hare  aeeo,  it  took  three  years  before  the  case  was 
floally  deoided  by  the  Conrt  of  Appeals,  and  it  is  easy 
to  iee  that  it  night  be  possible  to  tie  up  an  action  for 
foreolosnre  indefinitely ;  that,  though,  is  not  a  new 
point,  haring  been  kaown  before. 

When  the  oaae  is  carefally  examined  it  is  found  that 
in  its  general  features  it  has  only  very  limited  applica- 
tion in  other  oasee*  There  is,  for  instance,  nothing  in 
it  to  prerent  bondholders  from  exercising  any  of  their 
rights  under  their  mortgage  liens.  They  may  pro- 
ceed to  foreoloanre  and  take  poaseanon  of  the  property, 
wiping  oat  entirely  the  equity  of  the  stockholders  in 
the  property.  In  fact  the  opinion  distinctly  says  that 
there  can  be  no  doubt  "that  any  person  or  corporation 
aathoriaed  to  do  so  might  hare  purchased  the  bonds 
of  the  New  York  3t  Northern  Rtilway  Company, 
and  hare  rigorously  enforced  them  by  a  sale  of 
its  property."  "They  might  also  hare  purchased  the 
stcck  of  the  company  and  thus  have  become  the 
OWaara  of  both;  and,  aa  such  owners,  might  have 
•aloroed  the  liability  of  the  company  upon  its  bonds 


so  long  as  they  acted  in  good  faith  and  their  purpose 
was  proper."  But  in  this  instance  another  company 
(the  Central)  had  purchased  the  stock  and  bonds  of 
the  Northern  and  obtained  control  of  its  affairs,  "to 
serve  a  purpose  entirely  outside  of  that  for  which  it 
was  organized,  and  in  hostility  to  it,"  and  the  Court 
declares  that  as  such  stockholder  "it  (the  Central)  owed 
a  duty  to  the  minority  stockholders,  that  the  law  implied 
a  quasi  trust  upon  its  part,  and  that  a  court  of  equity 
will  not  aid  it  in  the  destruction  of  that  corporation 
and  a  confiscation  of  its  property,  although  it  held  a 
majority  of  its  stock  and  the  required  amount  of  its 
bonds." 

The  ruling  of  the  lower  Court  is  reversed,  because  it 
"erred  in  rejecting  a3  immaterial  evidence  offered  by 
the  appellants  to  shoiv  that  after  the  New  York  Cen- 
tral &  Hudson  River  Railroad  Company  became  the 
owner  of  a  majority  of  the  atock  and  bonds  of  the  New 
York  &  Northern  Railway  Compauy,  and  while  its 
officers  were  in  control  ot  the  latter  corporation  and 
its  affairs,  it  declined  to  accept  traffic  from  other  roads 
which  woTild  have  produced  a  fund  with  which  to  pay 
the  interest  that  was  due;  that  the  income  of  the 
road  which  should  have  been  employed  to  pay  such 
interest  was  used  for  other  and  improper  purposes,  and 
that  sach  action  upon  the  part  of  the  majority  stock- 
holder occasi  ined  the  inability  of  the  company  to  pay 
the  interest  and  cure  the  default." 

Perhaps  these  remarks  of  the  Court  may  be  regarded 
as  ar  assumption  that  the  minority  stockholders  were 
not  created  fairly  and  that  their  rights  were  sacrificed 
by  the  action  of  the  Central.  To  those  familiar  with 
the  facts  there  appears  to  bo  no  warrant  for  such  as- 
sumption. The  Central  in  this  instance  uiffors  because 
of  the  frank  and  open  way  in  which  the  whole  arrange- 
ment for  the  acquisition  of  the  Northern  was  carried 
through,  there  having  been  no  conceilment  of  its  pur- 
pose or  of  any  material  fact  in  the  deal.  Had  the 
methods  customary  on  such  occasions  been  pursued  of 
withholding  from  the  minority  and  the  public  knowl- 
edge of  the  particulars  of  the  scheme,  the  minority 
wouldJ|hardlyIhave,becn^able  to  make  out  even  a  prima 
facie  case  in  court,  since  they  rested  almost  entirely  on 
the  announcements  and  admissions  of  the  Centrals 
officials.  As  it  is,  the  weakniass  of  their  position  is 
rerealed  on  very  slight  probing. 

Take  the  claim,  for  instance,  that  if  the  Central  of- 
ficials had  not  been  in  charge  and  certain  traffic  offere  d 
by  other  roads  been  accepted,  the  company  might  pos- 
sibly hare  been  able  to  create  "a  fund"  with  which  to 
"oaie  the  default.'  That  may  seem  a  very  plausible 
contention,  but  to  show  how  little  force  there  is  in  it 
it  is  only  necessary  to  recall  that  the  Northern,  before 
its  acquisition  by  the  Central,  had  been  a  perfectly  free 
agent  for  many  years,  and  yet  had  been  unable  to  earn 
its  charges.  As  a  matter  of  fact,  when  Mr.  Morgan 
bought  the  property  it  was  practically  bankrupt.  It 
oonid  not  pay  its  second  mortgage  interest,  and  the 
necessity  for  a  reorganization  was  admitted  by  all  in- 
terests. More  than  that,  a  plan  had  been  agreed  upon  * 
for  converting  the  second  mortgage  bonds  into  first 
preferred  stock.  This  plan  was  only  abandoned  when 
the  more  comprehensive  plan  for  making  the  North- 
em  part  of  the  Central  was  devised.  Furthermore  the 
property  had  been  reorganized  only  six  years  before, 
in  1887. 

Then  also  the  minority  interests,  it  seems  to  us, 
were  treated  by  the  Central  with  more  than  ordinary 
liberality.     Mr.    Morgan    gave    80     for    the    second 
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mortgage  bonds  purchased  for  the  Central,  35  for 
the  preferred  stock  and  15  for  the  common  stock. 
In  Dscember  1893  Messrs.  Drexel,  Morgan  &  Oo.  for 
the  Central  offered  precisely  the  same  terms  (80) 
for  all  other  second  mortgage  bonds.  They  also 
offered  certain  small  amounts  of  new  securities 
in  exchange  for  the  common  and  prefeifred  shares 
of  the  Northern— $600  of  bonds  for  every  100 
ehares  of  preferred  stock  and  $100  of  bonds  for 
eyery  100  shares  of  common  stock.  These  may  look 
like  small  allowances,  but  evidently  that  was  all  the 
Central  people  thought  the  stock  was  worth.  The 
prices  paid  for  the  stock  by  Mr.  Morgan  hardly  form 
any  criterion  of  its  value,  for  in  his  purchase  he  had 
to  take  the  stock  along  with  the  bonds.  Mr. 
Morgan  made  his  purchase  early  in  1893.  In 
July  of  the  previous  year  the  preferred  stock 
was  quoted  at  15  and  the  common  stock  had  prac- 
tically no  value.  The  general  practice  in  railroad 
reorganizations  now-a-days  is  to  exact  heavy  penalties 
of  the  stockholders  in  the  shape  of  assessments — $10, 
or  $20,  or  $25  a  share.  The  Northern  stockholders 
were  not  called  upon  for  any  m«ney  payment,  but 
were  offered  a  small  amount  of  new  interest- bearing 
obligations  instead  of  having  their  equity  wiped  out 
without  any  consideration,  as  might  have  been  done. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 
Generally  favorable  weather  conditions  have  per- 
mitted of  rapid  progress  during  October  in  the  gather- 
ing of  the  cotton  crop,  and  marketing  has  also  been  very 
free.  The  movement  has  been  of  larger  volume  than  a 
year  £go  but  not  so  liberal  as  in  October  1894.  Our 
statements  show  that  1,891,56*  bales  have  come  into 
sight  through  the  ports,  interior  towns  and  the  rail 
movement  overland,  whereas  in  October  of  1895  the 
total  reached  1,722,122  bales,  in  1894  it  was  2,116,630 
bales  and  in  1893  reached  1,637,555  bales.  The  aggre- 
gate for  the  two  months  of  1896  is  3,113,849  bales,  the 
heaviest  total  ever  recorded  for  the  like  period. 

OVBELAXD  MOVEMENT  TO  NOVEMBEB  1. 

The  movement  overland  has  been  greater  than  in 
October  of  1895,  the  gross  shipments  reaching  233,521 
bales,  which  compares  with  206,093  bales  in  1895, 
271,027  bales  in  1894  and  111,453  bales  in  1893.  The 
greater  part  of  the  gain  this  year  is  in  the  movement 
"via  Cairo,  Cincinnati  and  other  routes,  although  the 
shipments  via  St.  Louis  and  Louisville  have  also  in- 
creased. The  movement  via  Parker  City,  however,  is 
&  little  less  than  last  year  but  appreciably  greater  than 
in  1894.  The  net  overland  for  the  month  is  larger 
than  for  October  last  year,  being  183,746  bales,  against 
170,662  bales;  but  compared  with  1894,  when  the  total 
Tfas  320,466  bales,  there  is  of  course  a  rather  heavy 
decline.  The  total  for  the  two  months  exceeds  that  of 
a  year  ago  58,377  bales.  The  details  of  the  whole 
movement  overland  for  three  years  are  appended: 

OVEBLAND  FBOM  8EFTBXBBB  1  TO  NOVEMBEB  1. 


Amowil  thipptd— 

VlaBt,  Lonla 

Via  Cairo 

Tla  Parfcer  City ~-' 

Via  ETansTlUe... ....••• 

Via  Louisville ■ 

Via Clndnnatl..... 

Via  otber  routes •...' 

fihlpped  to  mills,  not  inoludtd  above. 

Total  gTQM  overland 


1896. 


181,298 

72,016 

4,745 

109 

40,147 

28,983 

22,523 

2,631 


302,482 


1895. 


115,509 

51,152 

6,293 


27,787 

12,040 

9,314 

2,038 


224,133 


1894 


162,048 

64,171 

1,603 

177 

26,318 

24,433 

21,669 

2,516 


OtAuet  iMpmentt  — 
OTerlaud  to  New  York,  Boston,  4o... 

Between  Interior  towns 

OalTestOD,  Inland  and  local  mills 

Kew  Orleans,  Inland  and  local  mills... 

Mobile,  Inland  and  local  mills 

Bavannah,  Inland  and  local  mills 

Charleston,  Inland  and  local  mills 

S.  Carol'a  ports,  Inland  and  local  mills. 
Virginia  ports.  Inland  and  local  mllla. . 


Totialtobe  dedncted 

Iieavlns  total  net  overland*.. 


1896. 

1895. 

55.102 

34.319 

1023" 

1,352 

1.016 

959 

3,953 

3,372 

1,920 

1,426 

167 

396 

1,276 

239 

243 

1,510 

1,120 

64,935 

44,963 

237.547 

179,170 

1894. 

38,302 
4,423 

959 
5,653 
7,153 

S93 
3,173 

300 

672 

61,028 


241,907 


*  Tbin  total  Includes  anipineocs  co  Uanwda,  <&o.,  t>y  rail,  wnino  since 
September  1  In  18)6  amounted  to  17,381  bales;  In  1395  were  7,648 
bales,  and  In  1894  were  8  184  bales 

BBOBIPTS,    ESPORIi    A.VD    SPISSERS     TAKISaS. 

The  port  movement — the  net  receipts — has  been 
much  heavier  this  October  than  in  the  same  month  of 
1895,  but  compared  with  1894  a  decrease  is  exhibited  ; 
the  receipts  for  the  month  have  been  1,468,516  bales, 
against  1,202,460  bales  a  year  ago  and  1,622,664  bales 
in  1894.  For  the  two  months  the  gain  over 
1895  is  794,656  bales,  and  compared  with  1894 
reaches  239,576  bales.  Foreign  exports  have  been  of 
large  volume  during  the  month,  and  have  reached 
906,488  bales  against  630,063  bales  last  year  and 
921,711  bales  in  189  4, 


Hovement  from 

Sevt.  1,  1886.  to 

Nov.  I,  189«. 


Glalreston 

Texas  CUy.Ao. 
New  Orleans.  . . 

Mobile 

norlda 

Savannah 

Bronswtck,  &o. 
Oharleaton 

Port  Royali&c. 
Wilmington 

Washingt'n,&o 

Norfolk 

Newp'tNews,&o. 
Haw  York.... 

Bostoa 

Baltimore  .... 
PhiUdelphU,&o. 

Total  1896 


Total  189S.. 
Total  1891.. 


Receipt* 
9ince 

Sept.  1 
1896. 


649,708 

30,234 

720,8(3 

92,017 

8,883 

304,691 

39,268 

180,105 

I2,2l» 

115,126 

313 

261,091 

4,173 

10,871 

23,523 

8,490 

7,218 


2,381,002 


Receipts 
$ince 
Sept.  I 
1895. 


1 


33l>,422 

17,361 

497,803 

66,C62 

2,993 

290,479 

27,354 

115,979 

8,804 

69,798 

189 

73,706 

43,089 

3,797 

18,608 

2,816 

11,099 


1,686,316 


2,lll.42« 


EXPORTS  SINCB  SBPT.  1,   1896   TO— 


Oreat 
Britain' 


219,915 

22,571 

4,532 

5,098 

9,193 

37,679 

11,564 

47,230 


22,235 
850 
60,231 
82,207 
14,966 
1,715 


718,956 


344,317 


491,886 


France. 


49,336 
86,002 


4,&7« 


3,894 
1,202 


144,310 


71,941 


Cbntl- 
funt. 


88,210 

7,808 

122,543 

5,627 

986 

«9,77I 

3.865 

17,691 


26,945 

1,300 

41,071 

17>- 

12,444 

1,394 


7ot(ll. 


366,175 

7,808 

487,.'i20 

28.198 

6,498 
79,745 
13,358 
85,373 
11,554 
74,178 


23,535 

860 

105,186 

32.383 

28,802 

3,109 


429,814  1,293,079 


325,352 


741,613 


B03.4S2  1,1?4.381 


Stoekt 
Oct.  31. 


196.614 

7.448 

309,884 

60,974 


127,918 

8,18S 

';5,589 


38,195 


77,054 

1.492 

172,2M 

18,000 

11,361 

6,1W 


1,099,662 


918,217 


959.514 


*  Great  Britain  exports  Inciade  to  the  Ohaunei, 
Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop   which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption,  since  September  1  this 
year  and  the  two  previous  years  is  as  follows. 


Receipts  at  the  ports  to  Nov.  1...  bales. 
Net  shipments  overland  daring  same  time 

Total  receipts bales. 

Sonthem  consumption  since  September  1 

Total  to  Nov.  1 bales. 


1896. 


2,381,002 
237,547 


2,618,549 
164,000 


2,782,549 


1895. 


l,5i;6,346 
179,170 


1,765,516 
168,000 


1,933,516 


1894. 


2,141,426 
241,907 


2.388,333 
143,000 


2,526,333 


302,935 


The  amount  of  cotton  marketed  since  September 
1  in  1896  is  thus  seen  to  be  849,033  bales  greater  than 
in  1895  and  256,216  bales  more  than  in  1894.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

Total  receipts  to  November  1, 1896,  88  above bales.    2,782,549 

Stock  on  hand  commencement  of  year  (Sept.  1, 1896)— 

AtNorthem  ports 70,990 

At  Sonthem  ports 151,688—    222,678 

At  Northern  Interior  markets 4,056—    226,734 

Total  supply  to  N, vember  1, 1898 3,0j9,283 

Of  tnift  snppiv  tiiBrt*  has  neeu  exported 
to  foreign  ports  since  Sept.  1, 1896.. 1,293,079 

L^si- lureiKU  uuituii  luuludea bales.         1,387-1,291,242 

Sent  to  Canada  direct  from  West 17,381 

Bnmt  North  and  South 1,481 

Stock  on  hand  end  of  month  (Nov.  1, 1896)— 

Al  Mortueru  ports... 206,752 

AtSontbern  ports 892,900-  1,099,652 

At  Northern  interior  markets 4,961—2,414,720 

51)4,56  i 
164,000 

4J0,563 

379, 3»8 


Tot.  takings  by  siiliiuors  since  September  1, 189S. 

Taken  by  Southei-u  spinners 

Taken  by  Northern  splaners  dnce  September  1, 

Taken  by  Northern  splifners  same  time  in  1895 

Increase  In  takloKs  by  Northern  spinners  this  year.. bales. 


1896. 


51,165 
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The  above  indicates  that  Northera  apianers  had  ap 
to  Not.  1  taken  430,5»]3  bales,  an  increase  over   the 
oorrasponding  period  of  1893  of  51,165    bales  and  a 
l068  from  the  same  time  of  1894  of  4*2,223  bales. 
AVOUNT  OF   CROP  KOW  IJT  3IQHT. 

In  the  foregoing  we  ha^e  the  number  of  bales  which 
haa  alre*dj  been  marketed  this  year  and  the  two 
prenooa  aeaaons.  An  ailditional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  Norember  1 
oompared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  thst 
date  at  the  interior  towns  less  stock  held  by  them  at 
the  beginning  of  the  seasoa.  In  this  manner  we  fiad 
the  remit  for  three  years  on  Nov.  1  to  be  as  follows : 


proved   dem»nd    later   recovered  from  the  decline  and 
clossd  very  firm.     CjUections  were  generally  fair. 


S.  ■••ltOT«....taiM. 

itaaxeeM0fS(Vt.l. 


'  Total  la  «Uht. 


1896. 


3.79aA4'» 
33I.3U0 

8.113.849 


1895. 


1.033.516 
331.000 

2.264.516 


1894. 

3,536.3^ 
354,000 

2.780.S33 


This  indioates  that  the  movement  up  to  November  1 
of  the  present  year  is  849,3)3  bales  mora  than  in 
1893  4ad  333,510  bales  in  esoMS  of  1894. 

Ai  it  will  interest  the  reader  to  sm  what  hu  come 
inco  sight  each  minth  of  the  season  during  this  and 
previoai  years,  we  hare  prepared  thn  following,  which 
shows  the  movement  for  the  last  four  aeas9ni. 


Mmitk*. 

1S96. 

1896 

r 

1894. 

1893. 

Stf^MaMr 

OjI05«.... 

1.3n.S87 
l.«91.»«> 

M3.t9« 
1.7i3  Its 

663,703 
t.ll6,«)80 

2,78l>,i33 
7.tl/.4;i3 

511,373 
1,6^7.555 

TkiUl  9  ■•■tlM. 
BtUace  IMin».. 

8.tl3.<4» 

3.36  4.516 
«.8«7.»ft7 

2.l4'i.839 
5.378,383 

7.163.478 

I».«««.7«fl 

7.577.21 1 

WEMUT    OF    UALK^. 

To  famish  a  more  exact  measure  of  the  receipts  up 
to  November  1  we  give  bel>w  onr  oinal  table  of  the 
weight  of  bales.  We  give  for  comparison  the  figures 
for  the  stme  tim)  in  the  two  previous  years. 


Iteas 


IMlri.. 


I^e  aMitl**  tndtmt  .Vo*.  1, 189S. 


1895 


Sail 

jMrTdfti 
1894. 


ftS7.»ta 
7i0.30a 
•7.017 
SS3,7I9 
191434 
869.361 
115.U8 
49«,64» 

a.79i.54S 


Wtt0MHm 


•  ll.36«.4»« 
S63.693.53S 

47,0M.eS7 
174.939.147 

9t.761.SSI 
1«94>78.S60 

07,8S4.4S8 
a>7.S«74»t 

1.411,648.881 


A9*ragi.  Atroif 
WtigtU.    Weigkl 


639  49 
511-98 
8110) 
498  «7 
493-73 
49O00 
901-00 
49900 


840  68 
S2O20 
505  00 
490  08 
491-33 
489-96 
493-94 
60100 


507  83  510  00 


A9»ragi 
Wtight. 


544  78 
534-50 
52000 
503  44 
608  00 
489  78 
50197 
4.>9  00 

"516  59 


•  laaUdtac  naft4a. 

It  will  be  noticed  that  the  movement  up  to  November 
1  shows  a  decrease  in  the  average  weight  as  oompared 
with  the  same  period  of  last  year,  the  average  this  year 
being  607-32  lb),  par  bale,  against  510-00  lbs.  per  bale 
for  the  same  time  in  1895  and  516-59  lbs.  in  1894. 

DRT    OOOD3  TRAOB   DCRIHO    OOTOBER. 

The  market  for  both  staple  and  fancy  ootton  goods 
mied  decidedly  dull  throughout  the  month.  Buyers 
adhered  rigidly  to  a  hand-to-moath  policy  in  nearly  all 
instanoes,  and  the  volume  of  provision  made  by  them 
for  spring  requirements  was  very  much  below  average. 
The  political  situation  overshaiowed  all  other  ia- 
flaenoes.  In  view  of  the  momentous  issues  involved 
neither  buyers  nor  sellers  would  assume  uaneoessary 
obligations.  The  latter  were  a^.  no  time  pressing  in 
efforts  to  move  stocks  and  were  always  reserved  on 
coQtraots  for  forward  deliveries.  As  a  result  the  mar- 
ket has  rated  quietly  steady  and  without  break  in  prices, 
despite  the  slow  daminl.  T113  print  cloth  market 
gave  way  l-16j.  early  in  the   mouth,    but   with  im- 


a 

1896. 

1895. 

m 

Ooten 
tow 
mid- 

dUaul 

Print-  Sheet- 
elotlk*,  tianii- 

Lan- 
ecuttr 
tting- 
nam». 

5 

5 
5 

■5"  "' 
5 
5 
5 
5 
5 

i"  ■" 

5 
5 
5 
5 
9 

V" 

5 
5 
5 
5 

5 

S-th'n 
3-yd. 

theet- 
ingt. 

"siT" 
51a 
S** 

S^ 
5% 
i'9 
5>e 
5-8 

6h" 

9>e 

S-a 

5>9 

5>8 

5>« 

'sV 

5'8 
5>8 
5»8 
5'8 
5>8 

Oott'n 
low 
mid' 

dUng. 

Print-  Sheet- 
ing    ingi, 
etotht,  ttand- 

Lan- 
eaxter 
fing- 

~5'7' 
5>ii 
5>« 
5% 
5J« 

a-Mn 

3-yd. 
lieit- 

ingt. 

. 

2»p 
2»8 
2»8 

"Ha" 

3»,« 

Pa 
IS! 

8>9 

"A- 

5Hi 
5'a 
5>a 
5>« 

...e... 

5>a 

5>t 

5>s 

5>a 

5>« 

5>a 
..8... 

5>« 

5'e 

3>t 

5>9 

5'. 

6 
6 
6 
6 
6 
...8... 

1.. 

3.. 
3.. 
4.. 
5_ 
6.. 

8 
8 
8 

-.'■ 

i 

8H 

8''l6 

811,. 
an" 

3-12 
319 
3-19 
3-2.i 
3-2i 

5»8 
5«8 
5»8 
5»8 
5»8 

7.. 

8.. 

9.. 
10„ 
11.. 
12.. 
I.S.. 

85t 

Slim 

8>ile 

a-2> 
3-^5 
323 
3-25 
3-25 
3-25 

6 
6 
6 
6 
6 
6 
...8... 

5>9 

5i« 
5'. 

5«8 
508 
5»9 
5»9 
5^8 

14.. 
16.. 
IS.. 
17„ 
IS.. 
19.. 
30.. 
21.. 
3  2.. 
23.. 
24.. 
35 

8% 
8">,« 

8li.,„ 

8'8 

8>»i« 
8",. 

83,. 

1 

3-25 
3-25 
3-i5 
3-31 
3-31 
3  31 

■3'il 
3-25 
3-23 
3- If, 
3-25 
3-25 

6 

6 

6 

6 

6 

6 
...8... 

6 

6 

6 

6 

6 

6 
...8... 

5»a 
5>s 
5Hi 
6>« 

5'9 

513 

"Via" 
Ma 
5>a 
5>a 
6H1 

5»» 
5»g 
5»8 
6»8 
5»8 
SOB 
••   •■>• 

608 
6»B 
S's 
51)8 
5»8 
B»8 

26.. 
37,. 

3>l 
3°« 

2H 

S5 

6>« 

5«i 

5 
9 
9 
9 
5 
5 

5>s 
5>8 
5>9 
5% 
Sie 
5'a 

38.. 
39.. 
3IX. 
31.. 

1   8Vt    1  3-25 

1  81,«     3-25 

8»,«     3-25 

8»18     3-J5 

6 

6 

5>a 

5  "9 
5>« 

6»8' 

5>>8 

5»8 

50b 

^^  nie  above  prloMare— f>r  oitr.can.  lowini(llilDi<aplaad4  ac  New 
Tori;  tor  prloUnx  olotha,  maaaraoturers'  aet  prua^;  tor  liUj^tMiK^  and 
KlMb<^>*>aseat*'  pria«4,  wul  ib  areanbieot  to  ai  AVtrn^^  iltsnou  it  of  9 
per  oeac, except  waeaa.b;r«rUa*:au»l;  Soaibtra  «baj:iai{i  >m(. 


IMPORTS   AXD    EXPORTS    OP   GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Cuatoms  at  San  Francisco  has  furaished  ua 
this  week  the  details  of  importa  and  exports  of  gold  and  silver 
through  that  port  for  the  month  of  Septembsr,  and  they  are 
presented  below,  together  with  the  figures  for  the  preceding 
months,  thus  completing  the  results  for  the  nine  months  of 
the  calendar  year  1896.  The  importa  of  gold  were  extremely- 
heavy,  the  amount  received  raachiax  |},18t,509,  of  which  |3,- 
073,400  was  in  coin  ;  and  of  silver  tberd  came  in  $139,034,  of 
which  $118,093  was  bullion.  There  has  been  received  during 
the  nine  months  a  total  of  |3,803,56S  gold  and  {1,480,641 
silver,  which  compares  with  $1,19S.893  gold  and  $1,539,703 
silver  in  1895.  The  shipments  of  gold  during  .Soptember  were 
very  light,  reaching  only  $9,680,  of  which  $8,380  in  coin,  and 
the  exports  of  silver  have  been  $37.56i)  coin  and  $731,080  bul- 
tion.  For  the  nine  months  the  exports  of  gold  have  been 
$9^M,408,  against  f3J3,607  in  189S,  and  $6,413,486  silver  has 
been  sent  out,  against  $9,463,980  in  189,5.  The  exhibit  fo> 
September  and  the  nine  months  is  as  follows  : 

niPOBTA  or  OOLD  A!fD  SILVER  AT  SAX  FRA?(C[S0O, 


Kovms. 

•    OOLD. 

8ILVEB. 

Ooin. 

BuMon 

TMM. 

Ooht. 

BuUUm. 

IXttal. 

Pdbraarr- 
Maroh..... 
April 

fir 

Jaoe 

JolT 

Ancut.... 
September 

13.821 
4.595 
1,260 

12,045 
5,738 

11,826 

8,723 

6.239 

2,072,409 

S 
60,312 
38.601 
48,231 

108,823 
80,957 
96.236 
70,680 
41.069 

112, too 

83,033 
43,199 
49,491 

120,868 
86,695 

10X.062 

79.403 

47,308 

2,184.509 

2,341 
71.305 
94,286 
39,845 

9,462 
26.970 
19,867 

4,264 
10,H35 

133.129 
91.520 
109,184 
139,207 
135,046 
195,921 
20.^,231 
H0.02g 
118,099 

135.470 
m2.829 
203.470 
169.053 
144.608 
222.891 
229.098 
84.393 
139,084 

Tot  9  mos. 

3,136,650 

665,912 

2,802,568 

269,275 

1,211,366 

1,480,641 

■  XPOBTS  or  OOLU   AMU  8ILVKB 

rsoM  SAK 

FBAICCUOO. 

Hoimis. 

OOLD. 

BILVEB. 

Coin. 

BuU'n 

Tolal. 

Coin. 

BuUion. 

ToUU. 

1896. 
fanoarr  ■■ 

29.912 

too 

29,612 

190,043 

447,700 

637,748 

Pebroarr.. 

4,760 

^, 

4,760 

974.354 

418,,50<i 

992,854 

Mareb 

7,84< 

40 

7,88<' 

425,175 

416,350 

841.929 

S«f!::;::: 

97,063 

140 

57,208 

77.572 

60i*,8'M 

687,469 

110,460 

1,8,50 

112.310 

93,859 

5«9,0O0 

618,859 

Jane ...... 

171,335 

290     171,625 

262,9.'\0 

613.305 

876,259 

Jalr 

306,109 

....     206,105 

133,866 

487,620 

621,486 

lasnut.... 

299,315 

....     259,:U5 

103,291 

274.371 

877,6ea 

September 

8.281) 

1,400|         9,680 

57,960 

784,080 

791,640 

rot.  8  mot. 

854.678 

8,820l    858,49- 

1,878,670 

4,556,816 

6,445,486 

Clearings  by  Telegraph.— Sates  of  Stocks,  Bonds,  ftc.— 
Stock  Exchange  Clearing- llon<*e  Tranoactlons.— The  sub* 
joined  stateraont.  covering  the  clearings  for  the  current  week, 
usually  appear:)  on  the  Hrst  page  of  the  CimosiOLffi,  but 
on  account  of  the  length  of  the  other  tables  U  crowded  out 
once  a  month.    The  figures  are  received  by  telegraph  fro  9 


._) 


824 


THE    CHRONICLE. 


[Vol.  LXm. 


the  leading  cities.  It  will  .be  observed  that  as  compared  with 
the  corresponding  week  of  1895  there  is  a  decrease  in  the 
aggregate  of  3  3  per  cent.  So  far  as  the  individu-il  cities  are 
concerned  New  York  exhibits  an  increase  of  2'7  per  cent, 
and  the  gains  at  other  points  are  :  Boston  3*2  per  ceat  and 
Baltimore  7*4  per  cent.  Losses  are  recorded  at  Philadelphia 
18  per  cent,  Chicago  15-6  per  cent.  St.  Louis  30'7  per  cent  and 
New  Orleans  23'7  per  ceat.  The  figures  caver  only  Ave  busi- 
ness days  at  all  points  this  year  and  at  most  cities  last  year  on 
account  of  Election  day. 


OLXARINOg. 


New  York 

Boalion 

PbUadelphla 

Baltimore 

OUoago 

at.  Lotus 

New  Orleans 

SeTen  olties,  6  days 

Other  olties,  6  days 

Total  all  olties,  S  days . . . 
All  olties,  1  day 

Total  all  olties  tor  week. 


Week  EnAiriQ  November  7. 


1806. 


$199,101,469 
9S,4S7,293 
48,897,425 
11.950.094 
67,eS2.2a9 
16,464.SeO 
8,284,104 


$738,788,604 
138.124,623 


$877,513,227 
185,984,273 


$1,0>>3.497.505 


1896. 


$476,333,285 
92.499,373 
57,374,775 
11,123,830 
80,114,792 
23,763,194 
10,863,843 


$752,062,097 
154,97li,948 


$907,039,946 
193.159.863 


$1.100.199,808 


Per  Omt. 

+  2-7 
+  3-2 
-13-0 
+  7-4 
-15-8 
-30-7 
—23-7 


-   1-8 
-105 


30 

3-7 


-  8-3 


Another  table,  our  usual  mouthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchaneres,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  ten 
months  of  the  current  year  are,  however,  givea  below  and 
for  purposes  of  comparison  the  figures  for  the  correspond- 
ing period  of  t895  are  also  presented. 


DeeeripUon. 


Stock! 


BR.  bonds.. 
OoT't  bonds 
State  bonds 
Bank  stocks 

Total.... 

gotton..blB. 
rain. bash. 

Total  Talue. 


Ten  Itantlu,  1896. 


Par  Value 
or  Quantity 


Actual 
Value^ 


41,8C3,?1U 

|4I7!'042:)3:i 

t28a.007,870 

|2:f,  191.1150 

»1.731,60O 

1172,120 


$44*76 1 88;  3  |2.9-80S1507 


j  275l>520.'85 

180'l.7f8.'J62 

|2fl.il87.7>-9 

tgi3,55« 

(774,617 


3«.0«5.800 
1044,8»l,llB5 


ta,  131838221 


Price. 


68-0   j 
70-9 
115-4 

183» 

6«-6 
$;!-i-10 


Ten  Mnnths.  1895 


Par  yaXue 
or  Quantity 


54,.i89.30S 

f5212.28»,*  i5 

»128, 213.2-0 

»a,7S  1.950 

15,161.700 

t4^6.516 

t6e50,882,901 

41.011,600 

1,782,81 -,138 


Actual 
Value. 


Aver'ge 
Price. 


i  8097135730    6l)-4 

f21>9,240.460    70a 

»7,787.9il  115-7 

12,089.718     402 

$712,5j;  187-1 


3,408,948.394 

«l,o2l5452''0 
W.1567WK034 


$8,08528  71S 


80-3 

$17-07 


IFrom  oar  own  oorrespondent.l 

London,  Saturday,  October  24, 1896, 
The  feature  upjn  the  Loudoa  moaey  mirket  this  week  has 
been  the  advance  in  the  minimum  rate  of  discount  of  the 
Bank  of  England  fro.n  3  to  4  per  ceut.  During  the  past  fort- 
night a  sum  of  a  little  over  three  millions  sterliag  has  beea 
-withdrawn  from  the  Bank,  principally  for  export  to  your 
Bide.  Although  the  reserve  is  still  considerably  above  25% 
millions  sterling,  and  the  deposits  of  other  bankers  at  the 
central  institution  still  exceed  £45,800,000,  the  taking  of  so 
large  a  sum  out  of  the  Bank  within  so  short  a  time  caused 
considerable  alarm  both  in  the  money  market  and  upon  the 
Stock  Exchange,  and  the  action  of  the  directors  is  generally 
approved  here  in  the  city. 

It  is  felt,  moreover,  that  although  doubtless  considerable 
■urns  would  have  to  go  in  any  case  to  pay  for  the  goods  which 
this  country  is  importing  from  your  side,  nevertheless  that 
the  very  large  sums  which  have  been  taken  within  so  short  a 
time  are  due  to  manipulation  rather  than  any  legitimate  de- 
mand in  settlement  of  the  balance  of  trade  between  the  two 
countries.  It  was  feared  further  that  in  view  of  the  fact 
that  there  is  a  premium  on  gold  with  you,  still  larger 
amounts  might  be  taken  unless  the  rate  was  raised.  It  is  of 
course  admitted  that  if  gold  is  wanted  in  New  York  means 
will  be  found  for  obtaining  it,  but  at  the  same  time  it  was 
considered  advisable  to  make  the  rate  sufficiently  stiff  that 
only  really  strong  people  would  attempt  the  operation.  The 
outside  market  has  followed  fairly  the  lead  of  the  Bank 
Directors,  and  the  rate  of  discount  has  been  well  maintained 
during  the  week,  while  bankers  have  not  shown  any  great 
anxiety  to  take  bills. 

Although  the  majority  of  brokers  freely  admit  that  the 
general  condition  of  markets  is  more  healthy  than  it  has  been 
for  several  months  past,  nevertheless  business  is  very  dull 
and  there  is  a  feeling  of  uneasiness  throughout  the  Stock  Ex- 
change. As  the  financial  condition  is  sound  tbis  uneasiness 
can  only  be  explained  upon  poliiioal  grounds.  Although  it  is 
now  coming  to  be  generally  realized  that  no  violent  action  on 
the  part  of  any  of  the  Great  Powers  is  likely  to  be  taken  at 
Constantinople,  it  is  nevertbeles4  felt  that  the  trade  of  the 
Saltan  ordering  a  poll-tax  of  5  piastres  per  head  on  the  whole 


of  the  Mohammedan  population  throughout  the  Empire 
(which,  it  is  estimated,  will  realize  about  f  Tl,800,000)  is  in- 
tended as  a  threat  to  Europe.  It  is  ostentatiously  stated  that 
the  money  is  intended  for  military  purposes,  and  it  is  natur- 
ally asked  for  what  military  purposes  does  the  Sultan  require 
80  large  a  sum  as  £T1, 300,000?  With  his  present  advisers,  it 
is  naturally  regarded  as  extremely  unlikely  thit  he  intends  to 
do  anything  for  the  reorganization  of  the  E  npire,  and  it  is 
consequently  assumed  that  the  expenditure  is  intended  to 
over-awe  the  Christian  population  of  Turkey.  This  is  thought 
to  be  more  especially  likely  inasmuch  as  the  Turkish  press 
for  some  days  past  has  been  particularly  bitter  in  the  attacks 
upon  the  Armenians.  Although  the  Powers  are  generally 
understood  to  have  come  to  some  sort  of  an  arrangement  by 
which  no  one  Power  shall  act  without  the  consent  of  the 
others,  nevertheless  if  the  Sultan  has  the  recklessness  to  try 
and  force  the  hand  of  Europe,  it  is  impossible  to  say  what 
might  occur. 

A  further  source  of  depression  in  the  markets  is  the  fact  of 
the  alarming  condidion  of  the  Spanish  Treasury.  Spanish 
securities  are  for  the  most  part  held  in  France  and  especially 
by  the  great  banking  houses  in  Paris.  The  eSect  of  an  actual 
financial  breakdown  in  Spain  would  be  very  serious  to  the 
Paris  financiers,  and  this  is  also  causing  considerable  uneasi- 
ness, although  of  course,  even  at  the  worst  it  is  hardly  likely 
to  prove  of  as  much  consequence  as  any  disturbance  which 
might  occur  in  Turkey. 

The  large  exports  of  gold  to  your  side  have  caused  consider- 
able activity  in  the  American  railroad  market.  As  yet  the 
activity  is  confined  almost  wholly  to  the  professional  element; 
but  nevertheless  the  American  market  may  be  said  to  have 
been  the  only  one  that  has  shown  any  real  life  during  the 
week.  Mining  securities  of  all  kinds  have  been  neglected, 
even  the  most  favorable  news  having  hardly  any  effect  upon 
the  quotation  of  any  particular  mine. 

The  wheat  market  has  been  extraordinarily  active  and 
buoyant  throughout  the  week,  prices  having  been  as  high  at 
some  of  the  Midland  markets  as  36  shilliogs  per  quarter,  al- 
though of  course  this  price  was  exceptional,  Smce  then  there 
has  been  some  reaction,  yet  prices  are  very  well  maintained. 
It  is  not  improbable  that  the  reaction  may  go  further,  but 
the  well-informed  incline  to  the  opinion  that  prices  over  a 
series  of  weeks  will  tend  steadily  to  rise.  Three  important 
factors  at  the  moment  dominate  the  situation,  of  which  only 
two  can  be  gauged  with  any  sort  of  accuracy.  The  most  im- 
portant is  of  course  the  threatened  famine  in  India.  Usually 
we  expect  to  get  large  supplies  of  grain  from  that  country  ; 
this  year,  however,  so  far  from  being  in  a  position  to  export 
grain  to  the  rest  of  the  world  it  now  seems  almost  certain 
that  India  will  have  to  purchase  very  considerable  supplies 
herself.  Reports  from  your  side  seem  to  indicate  that  the 
available  quantity  for  export  will  be  considerably  below  the 
average,  and  of  course  if  this  turns  out  to  be  the  ease  that 
fact  will  have  a  further  hardening  tendency  upon  the  mar- 
ket. Lastly,  there  is  the  third  fact,  of  which  as  yet  it  is  im- 
possible to  form  an  opinion,  viz  ,  what  will  be  the  amount  of 
wheat  which  Argentina  will  be  able  to  export?  It  will  be 
remembered  that  a  couple  of  years  ago  the  extraordinary 
abundant  supply  coming  from  Argentina  for  several  weeks 
together  dominated  the  London  market  and  for  a  time 
practically  stopped  exports  of  wheat  from  the  United 
States. 

The  silver  market  has  been  steady  throughout  the  week, 
the  price  of  bars  closing  at  30  l-16d.  per  ounce.  The  ladia 
Council  on  Wednesday  offered  the  usual  40  lacs  for  tender, 
and  applications  were  rect-ived  for  454  lacs  at  prices  ranging 
from  Is.SJ^d,  to  Is,  2  19  32d.  The  lowest  tender  accepted 
was  Is.  2  17  32d.  Small  parcels  have  since  been  sold  as  high 
as  Is.  2J^d.  From  April  1  to  Wednesday  night  last  bills  and 
telegraphic  transfers  for  R3.17,  39,  10,  912  were  sold,  realizing 
£10,229,258. 
The  imports  since  January  1st  have  been  as  follows  : 


iMPOB-rs. 
January  ...... 

February  .... 

Maroli. 

AprU 

May 

Jaae 

July 

1896. 
B 
38,473,856 
35,470,736 
38,344,750 
35,808,800 
33,349,988 
35,229,255 
34,3  ■f2, -150 
32,472,622 
33,111,156 

1895. 
* 
36,743,481 
28,134,489 
35,959,890 
31,341,358 
34,752,086 
33,894,584 
35,017,511 
3  4,587,398 
30,618,854 

Digrerence. 
« 
+  1,730,375 
+7,142,247 
+2,384,860 
+  1,487,142 
—1,40  5,098 
+  1,334,671 

—714,684 
—2,114,774 
+2,4  >2,302 

Per  Ot. 
+4-79 

+26-09 
+6-63 
+  4-27 
-4-03 
+  3-93 
—2  03 

Auarust 

Saptembar 

-6-11 

+8-13 

9  montlis...  316,368,471         303,935,714        ^  12,432,757 


+4-09 


NovKMBSB  7.  ("(drt. 


THE    CHttONlCLE. 


826 


Tm  exporta  sinoe  /aoukry  Ut  hare  beea  as  follows  : 


1896. 

1899. 

Diffennee. 

CxroBta. 

« 

6 

« 

Per  Ol. 

/•aokrr 

21.127.169 

19.22 1.-238 

+2.»04.<»32 

-HS-92 

Mkraary 

1^.«8).456 

19.973.09% 

+3.7l').^«l 

+  1-3  ii 

Mamh    

30.iri.419 

18.933. 130 

+  1,899,3S9 

■HO-39 

is?';:;::::::: 

14. 124.499 

17.i3i.3ll 

+  l,17^.3^■l 

-^6•■^o 

18.812.927 

18.J44.744 

Vt88.H3 

-^■2•55 

iii^ 

«o,  ^M.ai3 

17.800.100 

-(-2,729.993 

-H.S-33 

Jalr 

21.3.14,785 

20.%%9.48S 

-•-779,299 

+3-77 

90.W1.966 

t0.48l.499 

-  179.929 

—0-87 

flayMBlMr.... 

19.797.080 

19.401.940 

+335,140 

-(-1-72 

•  aMtiu... 

160,436,193 

ie6,!l3a.4i7 

-H3.81.»,716 

-t-8-39 

Jaaoary 

1896. 

1899. 

Ditemiee. 

-^ 

M 

6 

M 

PerOL 

jMiaarr  — •~ 

441S.707 

1.887.398 

-1-938.449 

-(-24-U 

»ibr«a(T..-~ 

9,6W.a3 

4,4^,814 

-1-1,280.406 

-t- 27-91 

Hnntk 

4,60396 

4.816.999 

-22  J,  473 

— 4-B1 

AnrU. 

9.411,990 
4,T70,9M 

6,»08.ll3 
9,319.789 

-1.196.939 
—414.837 

-1810 

fiK~:::...... 

-a-93 

Jaa* 

4.666,976 
4.-i74.666 

8,i«.773 
4.78  <.991 

-996.797 
—916.369 

—11-33 

Jolr 

— 10-79 

Am^mU 

4.199.990 

6.184.702 

-1,990,413 

—3219 

•aptambar. — 

3.101,911 

6,907.836 

-6011.329 

-15-91 

9  aoDlh*.  .     41.711.376  49.118,843  — J,(01.^67         -7-54 

The  following  return  shows  the  poaition  of  the  Bank  of 
EagUnd,  th«  Bank  rale  of  disoount,  the  price  of  oonaoU,  fto. , 
ao(np*red  with  the  iMt  three  ytmn 


OUarMMrUiM HJM.Wt 

■■■»»» otaoM«M4«ita..  ..  A«Mjae 
Ogia^xm— .»o«»  iMffU  ML0«eaT4 
•iaU«MauM..».«i 


SM<4. 


Oct-OL 

«a.iouai 

431^7  « 
M.4TMM 
Uk.4«.*M 

■CttLM* 
41,MVIi« 

tei-i« 

• 

I07  446 
•<6*«. 


I8M. 
Oet.S4. 

t 

U«.M4 

W,>iM.«;« 

is.ui.es; 

8t.70l.8t7 

t 

WIN 


laM. 
aa«.tt. 

6 

«M<usa 

4.485,831 
tL,tST,WO 
lt.t87.aM 
tiAB  1.900 
lt.IMd.tl4 
•9.(01.774 
t«M 
1 

•nti 
n  i».isj. 


ciiMioa-Bof  mw ... 


WIMIJtm  lt888l.goe 


•OeIo»«rt8. 

The  rat««  for  money  hare  been  as  foUowt : 


o«.    t 


»     .tieMi  *fH 


»  ♦t^ff**^    «i»i 


t« 


»«< 


8  aSM 


n(»3 

8M 

tw 


IM 
iW 
K 


a<    7 UK 
OWL  Oat* 


lit 
IM 
IX 

IW 


1 1  U-i«*U4.    »  «  I- 

The  Bank  rate  of  diaooont  and  open  market  rates  at  the 
«hl«f  ContlnenUI  oitlee  have  been  as  follows: 


Ootober  23: 


Pixley  A  Abell  write  ak  follows  under  date  of 


M).  onlxflr  >■> 

fr.l  a  Pi>ftl- 


O-Od  -Otcli  orlaea  aotUsM  !•  be  paU  f->- 
4i«t*8.    t>u  Ins  Iteiraaklks  B»ak  ii  . 
■  Mies.  r«  ttw  Vork.  8  It.o  «  b  ^  bm:. 
CtL    arrlraia:  SonU  Afrto*.  8lt7.o<f>;    ..,..,...>.,.•.>,. 
M.O<Kt;  itklll.  84.  mO     eUpmsaU  Ui  Biinbtf.  SWOUJ. 

ailvar-Wltb  »Danib«raf  iiiii*U  ontaraoi  a  m  trket  aaantllr  4i>I> 

Kiwi.  Ua  prtas  hardatod  •  t«aMr  •*  Ma  e>a«a  of  ImI  wtek.    .f-'ir  X't* 
-n  mUmchar  rr^alf.  aal  l&a  prlea  s<als  foU.     4  tpsoi*!  I'lqiirr  !«<! 
lo»tt4;nater6ar.  b>iiio<l4r  aai«d.U«<alaqaatad.    Arrtv«u:  .letr 
To'k.   81.14000:    Obiil,    63>,000:    Mtat.    8264.000.    rtlilp.u^aU    M 
B'im'wr,  8132.900. 
Makiaaa  Ooaan-Tbaaa  sola  bava  sat  baas  dealt  la. 

The  qootatlons  for  bolUon  are  reported  as  follows: 


OOLO. 


(ML 

n. 


15. 


0.8. 


,9artta«.ai  77  11%  78 
aM n«'7fl    l><76 

OS., 76    3>« 
01.176    7>»; 


(.    4.     «.    <. 

77  ll>«77  lit 
O 
l"* 

,o*,76    S"*  76 
76    7>»;78 

--76 
76 


•ILTSB. 

tmkimt  aimndard. 


Oet. 
22. 


d. 
30>s 


Bar  all  Tar,  Saa...oa. 

Bar  tllTer,  oontaln- 
ia«  9«ra.  Rold. .o*.  301a 

2'afiUake  (arar o4.|32ia 

7V  Maxlaaa  dolUra.o*.|'2U'« 


Oet. 

19. 


E!L 


d. 

3»7, 

!30>4 

,32>« 
287g 


IMPOSTS. 

1896.  1899.  1891. 

7,817,330  10,919,000  10,519.901 

3,082,010  4,5,'6  830  4.823.765 

2,0-!l.li0  1.877.010  2,1H1.019 

411.933  312,960  282.266 

4.5t.t.'0  538,951)  842.838 

9.597.880  5,977.100  3,849.979 

2,797,910  2,877,120  2,816,353 

Supplied  available  for  coasumptioa  (exclusive  of 
September  1) : 

1896.  1895.  1894. 

7.617,.'i30  10.919,000  10,!M9,9ni 

.^.797.9 10  2.877,4-20  2.818.356 

1.031.715  2,252,15'J  2,980,633 


(mports  ol  wheat,o  wt. 

Barley 

Odts 

Peas 

Bean^ 

tadianoom. 

Floor 


^Theat  imported,  o  wt. 

Imports  of  Boor 

Bate*  of  bome-grown.. 

Total 14,150,195    16,078,578    16,316,890 

1896.  189.5. 

ATar.prtoewbeat,week.27i«.  10.1.       2t8.  lid. 
Avarai^  price,  «easoa..2ts.  lid.       233.    3d. 

The  foliovriag  show«  the  ojuantities  of  wheat, 
maize  afloat  to  the  United  Kingdom : 
IKiM  week.     LoMt  week. 

Wbeat qr«. 2.015.000       1,879.000 

noar,  aaoal  to  qra.    250.000  266,000 

Malse. 1,030,000       1,120,000 


The  following  showii  the  import*  of  oereal  produoe  into 
the  UnMod  Kingdom  during  the  Orst  seron  weeks  of  the  new 
"■  '    I  ooapMM  with  preTioos * 


1891. 
178.     7d. 
19a.  lOd. 


1895. 
1,781,000 
-216,000 
626,000 


1893. 
9,972,811 
4, -'33, 117 
1,951,' 87 
288.169 
767,035 
1.018,131 
3,311,849 

stocks  on 

1893. 
9,972,811 
3,511,819 
3.651,239 

17,171,929 

1895. 
279.    9d, 
268.    8d,' 

flour  and 


1891. 
1,729,000 
310,000 
127,000 


BoKllah    Floanclal    Iflarketa-Per    Cable. 

The  daily  oloaing  quotations  for  securities,  &o.,  at  Hiondon 
are  rjported  by  oable  as  follows  for  the  week  ending  Nov.  6  : 


LOKDOIf. 


8aL       Xon.      IStef.      Wed,     Thnrt.      FH, 


SUvar,  per  o6noe d.  30 

OonM>la.,iiew,  2\p.ata.  1087|< 

Foraeeount —  1087,. 

Fr'ob  renteadn  ParlDfr.  lOl-dS 
▲tefa.  Top.  A  Santa  Fe.  |   14\ 

Clanartlan  Paelflo !  90>4 

Oheaapeake  A  OUo 19% 

Okie.  kllv.  *  et.  Paol  74% 

Dear.  ABlo  Or.,pref..  44 

■rte.eommoD 19<« 

lit  preferred 33>a 

nunota  Ceotral 99>« 

LakeSbore.  19'<>a 

LoulirUle  *  MaabrUle.  48 

XezloaD  Oeatral,  4a  . . .  68>« 

Mo.  Kao.  A  Tex.,  oom. .  1 1  >s 

N.  Y.  Oat'l  &  Huditon.  06 

IT.  r.  Ootarlo  *  Wmt'o  14  >« 

Horfnik  A  We«t'n,prar.  16 14 

N-irOieni  Paoltlo.  pref.  23% 

Paniuylvanla....  ...M.  93V4 

Pblla.  A  Head.,  per  an..  13% 
Douih'D  Railway,  eom..      9 

Preferred.  26 

Union  Padae 8>9 

Wabaah.  piaterred 16*4 


30 
03-37'a 


a 

n 


30'i, 

108% 

109 

02-62  >i 
147g 
59  >e 


76 


19 
34 
95 


48  •« 
68% 


96 


58 
14 


291 6,  e 

lea's 

1096., 

102-55 

1678 

60% 

19 

80% 

47 

1678 

39 

99  >g 
150 

91% 

70>a 

13>S 
100 

16 

18  H 

25 

99 

16 

10% 

3>y 
11* 

18 


29% 

2916,, 

IO918 

109  >a  - 

109% 

109»8^ 

M-47»s 

102-65 

16% 

16 

60 

60>s 

18 

17>a 

80>« 

8078 

46'4 

4908 

16 '8 

171s 

37% 

38 

99 

981a 

157 

166 

51% 

S2^ 

70 

•      •      •>•■ 

13>i 

I3ie 

,99 

981s 

19>a 

18 14 

18 

17% 

251a 

34*4 

99  >« 

19>9 

191s 

Ill's 

10i« 

8978 

»99s 

im 

10»8 

17% 

1718 

<ii;ommerctEl  vlvlA  ^tsccUaneaus  ^evas 

CHASaBSIR  LBOAL  rSNOBRS  AND  NATIONAL  BANK  NOTES  TO 

Nov.  1. — The  Comptroller  of  the  Currency  haa  furnished 
OS  the  following,  ahowiuk;  the  amounts  of  national  bank 
notes  October  1,  together  with  the  amounts  outstanding 
N'yVember  1,  and  the  increase  or  decrease  during  the  month  ; 
also  the  ohaoges  in  legal  tenders  held  for  the  redemption  of 
bank  notes  up  to  November  1. 


HQHanat  Bank  »aie»— 
AsMMatoatstandiDii  Ootober  1, 1896.. 

Aaoontlatoad  daring  Octuher 

AaMMint  raUied  duriug  Ootober 


Amount  outiitandln<  Nov.  1, 1896*. 


£affa/  ftarfar  JIfotef — 
Amooat  on  dapoalt  to  redeem  national  bank 

notaa  Ootober  1, 1896 

Amoant  depoaltnd  durlav  Ootober 

AmtntMoed  and  bank  notea  reared  in  Oet. 


on  depoalt  to  redeem  national 
notea  Nov.  1, 1896 


iUilAnat 
Ikank  I 


$2,098,120 
752,493 


$89,800 
585,693 


$233,592,030 

1,345,627 

$234,897,697 


$18,881,386 
496,693 


818,387,643 


'flliSSlsllllii  Of  national  Uold  Bank*,  not  Included  In  above,  t86,787. 

IXFOBTS  AND  EXPORTS  FOR  THE  WEEK. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oot.  39  and  for  the  week  ending  for  general  merchandise 
Oot.  80 ;  also  totals  sinoe  the  beginning  of  the  flrst  week  in 
January. 

FORSIOH  IKPOBTS  AT  ITBW  TORK. 


Ar  iMaJk. 


Dry  coooa 

Oen'I  mer'dlse 


Total 

MmeeJoH,  1. 


Dry  kooda 

GMoT  mei'dlaa 

Total  43  week* 


1896. 


$1,200,659 
7.067,300 


89,357,999 

$92,448.6.52 
278,794,091 


$371,302,743 


^899. 


$2,406,927 
8,396.271 


1894. 


$1,787,699 
8,840,974 


$10,802,798 

$132,939,231 
310.'^38,457 


$433,167,688  $359,664,203 


$10,628,278 

$73,163,592 
286,9tO,611 


1893. 


$925,999 
8,490,112 


$9,416,071 


$106,795,488 
3.->7,971,993 


$464,767,390 


The  following  is  a  statement  of  the  exports  (exolusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  'i  and  from  January  1  to  date  : 

BXPOBT8  rkOM  MKW  rORK  FOB  TBS  WBBK. 


1896. 

1899. 

1894. 

1893. 

For  the  week.. 
Prev.  reported 

Total  43  week* 

$6,834,357 
8u9,364,461 

«316.196,8I8 

$6,989,947 
274,198,068 

$281,184,013 

$7,434,337 
293,234.809 

$300,669,146 

$6,983,893 
306,255,621 

$312,839,514 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
la  our  report  of  the  dry  goods  trade. 
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The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oot.  31  and 
sinoe  January  1,  1896,  and  for  the  corresponding  periods  in 
1895  and  1894 : 

EXPORTS  AXD  IMPORTS  OF  gPBOIB  XT  HEW  TORK. 


Oold. 

JSxportt 

Import*. 

Week. 

i8<nee,7an,l.       Week, 

Since  Jan.l. 

Great  Britain 

$ 

i3,6b6 

125,600 

$12,089,260 

8,357,541 

27,002,066 

683,236 

62 

2,830,117 

68,000 

$5,362,512 

212.371 

1,993.465 

292,550 

776 

94,452 

li!41,268.626 
8,»26,li98 

19,549,5.53 

West  Indies 

U6xloo   ............ 

6,593,752 
253,004 

Boutb  Amerioa 

All  other  countries. 

1,177,365 

88,738 

Total  1896 

Total  1895 

Total  1894 

$38,000 

$129,a55 

'•<»     26,9;!0 

$51,030,282 
j71,041.924 
85,345,266 

$7,986,126 

8.84n 

16,550 

«77,857,78e 
24,Q42,17« 
15,22.'5,895 

Silver, 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

/Since  Jan. 

Great  Britain 

Franco 

$942,008 

$39,714,294 

3,731,«89 

84,846 

380,157 

l67,86i 
1,771 

$ 

■"9;755 


$13,277 
6,176 

OBrinanT....... .... 

8,676 

Weat  Indies 

Mexico                  ._. 

289,524 

777,879 

South  America 

AU  other  countries. 

1,310,171 
72,609 

Total  1896 

Total  1895 

Total  1894 

$942,008 
877.900 
573,072 

$44,020,618 
31,743,857 
29,278,240 

$9,755 
47,100 
73,982 

$2,478,312 
1,582,900 
1,519,167 

BreadstaflTs  Flgnrea  Brougbt  From  Page  £46.— The 
statements  bel5>w  are  prepared  by  us  from  the  figures  of  the 
New  York  Prodhoe  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Oct.  81,  1896, 
and  since  August  1,  for  each  of  the  last  three  years: 


BecHptiat— 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

live. 

BM>.196'2>« 

Buth.eoibs 

Bush.  b6  lbs 

Busli.S2lba 

Bu»h.48H)S 

Bush.bemi 

Chicago 

73,881 

8.'6.7S9 

2,902,813 

2,870.769 

891.4.6 

113,053 

Milwaukee. 

81,350 

421,850 

84,250 

863.000 

833.600 

61,^00 

Duluth 

170.-I90 

8,110.882 

26,6  21 

123,176 

655,847 

60,840 

Mlnneap'lls 

4,188 

2.490.480 

88,3?0 

299.040 



Toledo 

8.24? 

158,800 

35,600 

14,100 

38,200 

Detroit 

8.300 

73.078 

18.8;:6 

81.811 

1,859 

Cleveland.. 

1,737 

24.1113 

,     28.714 

64,512 

Bt.  Louis... 

S9,Ca6 

247.2  2 

1,077.666 

243.410 

140.260 

47,800 

Peoria. .    . . 

7,060 

26,400 

326,950 

453,860 

79.800 

5,400 

Kansas  Cit; 

160.000 

207,000 
4,741,788 

115.000 

Tot.wk.'Oe 

869,808 

7.628,148 

4,720,147 

2.402.2  8 

817,103 

Samewk.'go 

271.497 

8.680,166 

2,3a5,2'<6 

3,405,925 

1,833,443 

147,96; 

8amewk.'94 

451,803 

4,623,985 

981,365 

1,406,923 

1,438,613 

29,889 

Since  Aua.l. 

1896  

8,881,960 

78,345,06C 

51,630,681 

60.148,971" 

13,39I,i!09 

2,883.099 

1896 

8.775,58'i 

78.135,314 

82,896.724 

47.855,308 

13.618.683 

1,313.704 

1884 

4,828, 6.S4 

7M91,41.T 

18,312,833 

32,955.773 

1.5.1!»1,87H 

811.581 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Oct.  31,  1896,  follow: 

Flour.  Wheit.  Corn.  Oxts.  SirUy.       Rye. 

Rece'vtiat^               bhl-t.  bush.  bush.  bush.  bueh.        bush. 

New  Vork 142.699  l,172.f75  1,222.600  1,317.400  602.005       267,075 

Boston  44,415  217.161  221,256  160.0ii3  9.500              450 

Montreal 79.390  114.«8rl  l'.6.1»3l  306  051  35.078         83,000 

Philadelphia 8  .MJ7  73.K59  3 12,894  I49.H41.         65.640           

Baltimore 110,199  74,888  749,208  489,793  6.398         73.408 

Blchmoud 6.093  11.192  28.912  28.m0           

NewOrleans 8.915  12.067  120.361  24,530         

Total  week......    481.818  1.676.608  2.835.966  2.476.903  608,621       373,938 

Week  1896.  403,669  1,390,425  2,0d2,105  1,430,411  181.231          15,134 


1894. 
17,219,706 


1893 
18,104,275 


^Xh«  total  receipts  at  ports  named  in  last  table  from  Jan,  1 
to  Oct.  31  compare  as  follows  for  four  years  : 

BeeetvUof—  1898.  1896. 

flour bW«.    9.625.560  11,323.983 

ffbeat bosh.  67.01,5,340  34,283,191 

Corn ■•      78,330.S8l  43.393.410 

Oats "      60.463,280  36.278,494 

Barley "        7,424,649  2,437.400 

RjO..'. "        4.773,686  418.026 

■rotalirain .207.997,786         118.815,521 

The  exports  from  the  several 
ending  Oct.  31,  1898,  are  shown 


49.627,123  83  135.788 

38,818  218  ■       48.n43.ai7 

86&69,190  46.2'<5.949 

8,242.471  8,<92,887 

404,969  1.034,577 


130,562,021  180,911,858 

seaboard  ports  for  the  week 
in  the  annexed  statement : 


Wheat,        Corn, 
Jheporti  from—  bus*.  Mm*. 

Hew  York 815.443  295.051 

Boston. 232.018         91,268 

Galveston... eoi.SM  117,199 

Palladelpuia 62,950  

Baltimore 152,113  484,670 

New  Orleans 225,900  684,108 

Norfolk     199,3^9 

NewportNews 107,000 

Montreal 202,611  462,633 


MTotal  week 

game  time  1896  , 


.1,696.924    2,481.206 
,.    639,768    1,612.816 


bbll. 
75,237 
28.810 
357 

4.303 
55,106 
14,409 

1,464 
24.325 
88,307 

"242,577 
280,748 


Uau, 

bush, 

254,939 

1,000 


268,000 
255 


Rve, 
bush. 

174,224 


Pea; 
bush. 

7.080 
86,810 


111,939         88,044        102,.'»98 


207,289 


136,783 
44,2^ 


'The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below.  We  add  the  totals  for  the 
corresponding  periods  of  l£ist  year  for  comparison: 


;  Exports  for 

. Tlour. . 

Weik     Mncs  Smt 

. Wheat. , 

Week     Since  Sept. 

. Com. . 

Week    Since  Sept. 

wnk  and  •<» 

Oct.  81, 

1,  18C6. 

Oct.  31.        I.  1896. 

Oct.  31,      1.  1898 

Sevi.t  to— 

ilhli 

bbls. 

bush.         bush. 

bush,          bush. 

Dnlted  Kingdom 

1S2.077 

1.691,717 

1.114.724    11,472,367 

1,380.176    12.708,369 

Continent 

16.906 

206,607 

581,200      4,074.520 

938.807    10,1«0.7.53 

B.  AC.  America., 

10.268 

17a  107 

4.687 

1,048            73.969 

West  Indies 

24.732 
5.860 

183,8rtl 
48,987 

....  ...          ........ 

13.8^8         27o..'30 

Brit.  N.  A.  Coi's. 

11.080         H9.i74 

O'.her  countries.. 

2,956 

16.l!78 

81,939 

76,888         273,261 

The  visible  supply  of  grain,  comprising  the  stocks  ln> 
tcranary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oot.  31,  1898,  was  as  follows  : 


Wheat, 
btuh. 
6,124,000 
.      193,000 


lit  Mo*s  at— 

NewTork 

I>o      afloat. 

A.lban7.... 

BaSalo 2,068,000 

Do       afloat 

3hloa(0 15.224,000 

Do       afloat 

Ullwankee 521,000 

Do       afloat 

Onlath 6,670,000 

Do       afloat 

Toledo 663,000 

Do      afloat..... 

Detroit 463,000 

Do      afloat 

OsweKO 5.000 

8t  Lonls 8,177.000 

Do      afloat 40.000 

Clnelnnatl l.ooo 

Boston 1,751,000 

Toronto. 280,000 

Montreal 521,000 

Philadelphia 464.000 

PeoriB 199.000 

Indianapolis 228,000 

Kansas  CttT 583,000 

Baltimore 751,000 

Minneapolis 16,438,^00 

On  Mississippi  Blver.        7,oco 

On  Lakes 2,663,000 

On  canal  and  river...     816,000 

Total  Oct.  31.1896.53.679.000 
Total  Oct.  24,1896.67.285.000 
Total  Nov.    2, 1895  53.9,10.000 

?atal  N.>v.  3, 1894,80,Oi7,000 
otalNov.   4.1'<9S  T1.344.0OO 


oam, 
bush. 

4,14:<.OO0 

8.000 

50.000 

1.523.000 

7,6ib,0<K) 

'ek'.tm 

'80,000 

"ea'obo 

"89,000 


Oats 
tiush. 
2,8-8,000 
M,000 
100,000 
203,000 

a,878,bb6 
"iiooo 


488,000 

iabVdoo 


114,900 


Sve, 

busk. 

413,000 

41.000 

ii'i,oo6 

722'.0O6 

ies.ood 

384.000 

'bVVooo 

"20,&l)d 


.Barldi 
busk. 

283,000 
20,000 
80,000 

934,000 

484',00l> 

i6Y,o5d 

1,«28;600 


22'.,000 

23.000 

4.000 

272,000 

'25.006 

921.000 

153.000 

85,000 

31.000 

1,168,000 

16.000 

151.003 

2.BU.O1I0 

247,000 

19,310,000 

17,85«,0OO 

4,8)4,000 

2,653,  noo 

"  8.295,001 


56,000 

■i2,'o6b 

211,000 
64.000 
448.000 
180,000 
536,000 

ii'2'.'oio6 

1,255,000 

210,000 

8,000 

l.?69.000 
482.000 

11.751,000 
lu.90l,(K)0 
4  999.000 
9.373.000 
6.357.000 


29.000 
'"3.066 


12.000 

'i'e.ood 
"■7.006 

135.000 
2.000 

imIoo'o' 

237,000 

2514,000 

2.505,000 

1.081,000 

444.000 

639.UU0 


20.000 
0,000 


40,000 


63,000 
71,000 


29,000 

i,85i5;6o6 

728,000 

5,907,000 
4.416.000 
8,373,000 
S.SIO.OOO 
2,316,000 


City  Bailroad  Seearities— Brokers'  Quotations. 


A.tlan.  Ave.,  B'klyn— 
Con.  6s,  g.,  1931. .A*o 
Impt.  Ss,  g..  ie34..J<&J 

Bleek.  St.  A  Fal.F.— Stk, 
Istmort..  7s,  1900.J&J 

Brooklyn  Rapid  Transit. 

B' way  Jk  7th  A  ve. — stock. 
1st  mort.,59, 1904. J&D 
aa  mort.,5s,  1914.J&J 
B'wayl8t,S8,guar.l924 
3d$D,lnt.asrent'1.1905 
Oonaol.  58, 1943...J<&D 

Brooklyn  City— Stock.... 
Oonaol.  59,  194i...J&J 
Bklyn.Croa8t'n59.1908 
Bkl'n.Q'naCo.&Snb.lat 

Bkly  n.C,  &N'  wt'wn— Stk 
69,  1939  

Oentral  Croaatovm— Stk. 
l8t  M.,68, 1922...M&N 

Oen.Pk.N.AE.Blv.— Stk. 
Conaol,  78,  1902.,.  J  AD 

Oolnmbna  <fc  9th  Ave.  68. 

Ohrtst'p'ratlOth  St— Stk. 
l8t  mort,.1898...A*0 


Bid.     Ask. 


no3 


29 

no« 

23  ig 
190 
;104 
5106 

nio 

9103 

115 

165 

112 

100 
95 

160 
{104  In 

198 
(115 

150 

108 

116 

150 

103 


105 

80 

31 
108 

24 
200 
105 
110 
llSis 
105 
115l« 
167 
113 


99 


116>ii 
166 


O.  O.  K.  B.  A  Bat'r— Stk. 
let,  gold,  6s,  1932.J«D 
Sonp 

BIghth  Avenue— Stock. . . 

Scrip,  6s,  i914 

42d  <6  Gr.  St  Per.- Stock 
12d8t.  Man,  &  StN.  Av, 

l8t  mort,  68,  1910.M&S 

2dmort,lncome68.JAJ 
Les.Ave.&Pav.Ferry  6b. 
Metropolitan  Traction. , , 
Hlnth  Avenue— Stock... 
Second  Avenue — Stock.. 

l8tmort.,59,1909.M&N 

Debenture  Ss,  190U,J&  J 

t3lxth  Avenue — Stock 

Third  Avenue— Stock... 

l9t  mort,,  89, 1937.JAJ 
Twenty-Third  St.— St'k. 

Deb,  5s.  1903 

Dnton  Ry— Stock 

l8t  58,  1942 , 

Westdhest'i,  lat,gii.,9s. 


Bid. 


170 

111 
(  99', 

320 

110 

300 

54 

{110i« 

64 

116 

loeH 

157 

160 

105 

101 

185 

1B2H 

1191s 

300 

100 

i'loi' 

jlOl 


175 

lis 
loa 

336 

112% 

320 

60 
114 

60 
118>« 
107 


107% 
108 
196 
166 


106 

108 
104 

loa 


i  And  aooraed  Inteieat  x  Ex-dlTldend. 

Clas  Securities — Brokers'  Quotations. 


&AB  OOMPANIES.        Bid.    Ask.        SAS  COMPANIBS.        Bid.    Atk. 


B'klyn  Union  daa-Btook. 

Bonds 

Oentrsl 

Oonsnmers'  (Jersey  Olty). 

Bonds 

Jersey  City  4  Hoboken.. 

MetropQlitan— Bonds 

Mutual  (N.  Y 

N.  if.  A  Uast  BIT.  let  6s.. 

Preferred — 

Common .. .  .... 

OnnsnI.  Ra    - 


96 
107 
166 


100 

180 

10  5 

225 

103 

63 

36 

90 


97 


80 


104 
67 
86 
93 


Peoples' (Jersey  Olty) 

WUllamsbnrg  1st  68  .. 
Pulton  Municipal  Ss... 
Eqnltable 

Bonds,  68,  1899 

St,  Paul 

Bonds,  &s 

Standard  prel......  .... 

Oommon...... ..-■>•.... 

Western  Oag......  ...... 

Bonds,  68 


170 
104 
106 
196 

no 

60 

79 

106 


ITS 


200 
114 
63 
83 
108 
8S 
66 
93 


NoTK.— Prices  are  moitly  nominal. 
{  And  acorned  interest. 


Anction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  MuUer  &  Son: 

Shares. 

16  Home  loa.  Co    161 

100  N.Y.  Biscuit  Co 51 


Shareii. 
50  Diamond  Match  Co 131i» 


Total 842.677 

Total  1895 280,746 


2  226.057    1,696,924    15,683,713    2.431.206    23,803,638 
2,218,668       6fc9,!68      7,260,768    l,64v,816    12,101,808 


Spencer  Trask   &   Co., 

BANKERS, 
a?  a.  a9  pink  sthbet,         -         -         new  tork. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  &  Co., 

BANKERS, 

no.  36  italii  st.,  new  tork. 

Samuel  D,  Davis.  Chas.  B.  Van  Nosteand. 


GIOBOS  BAROLAT  MorPAT. 


ALBlXAJfDKa  M.  WBITI,  JB 


MOFFAT   &  ^VHITE, 

BANKERS, 
aOPINBSTRBBT  -  -  NBWYO«a, 

IINVESTMENT  SECURITIES, 


TTOTUOXS  7,  1890.] 
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%}u  ^Bankers'  ^axjettjc. 


DITIDBIfDS. 


Xam»  0f  Oamysity 


Ptr    I    Whan 
Cent.     Payabie. 


Kmllroa4s  (Mean). 

■^.  A  41tog  eooi.  aad  pref .  Iqa>r.) 

Ctof«toa4  *  Pitu  ,  (u*r.  (>iuar.) 

IfaBekMtw  *  L%irreac«.  

Rwilia*  A  Lowell. 

PeanaylTanla. 

mreat  Ralliraya. 

ir«M  Ohteaco  lauar.) 

la— llaa— ■■. 

liMtrliw  fTnltrn  "II  pref 

^■Tlnaa  Boda  ^vtiat.  com.  (qu  ) 
Do  do       l«tprer.(qti.i 

Do  <t9       S<1  prer.(qii.i 

Amarlaui  TalMaeo  earn 

Oklaaco  Om 

Onad  Rapid*  OM-Ught. 

Maadaid  Oil  (qoar ) 

Do      do  (««tra) 


3  Dm.  1 

1%  iDm.  1 

5  I  Nor.  2 

«■•     Nor.  2 

2>i  Ko7.  SO 


l<a 
3 


I  Nor.  16 

'dco.  I 

I  Not.  4 

Deo.  1 

»or.  2ft 

Nor.  21) 

Dea.  IS 


Books  elated, 
iDayt  ineltuiee.) 


to 


Nor.  11    to   Deo.    1 
to    

Kor.  13    to    Deo.    3 


WALL  MTKUT,  FRIDAT.  NOV.  «.  1S9S-S  P.M. 

Th«  Money  Market  and  KinancUl  Situation.— It  would 
be  ditBoult  to  oTer-«atim*t«  th«  beneflta  which  will  accrue  to 
all  oomnMrolal  and  financial  interests  as  the  result  of  the 
•leoUon  on  Toeaday.  These  results,  which  were  first  appar- 
ent in  Wall  Street,  are  already  oonspiouous  in  many  depart- 
ments. Besides  the  inoreaaed  ralue  of  seonritles  of  all 
claseea.  the  immediate  affsot  upon  the  money  market  waa 
eipeoialiy  notioeabla  in  the  looaenins  of  hoarded  money, 
ohiefly  gold,  and  the  raadlncM  to  pat  it  into  channels  of 
aotirity.  As  a  ooneeqnenoe  the  money  market  is  abundantly 
•tqppUed  with  funds  and  rates  hare  dropped  to  the  legal 
point  and  below. 

There  la  also  a  reriral  of  aotirity  in  manofaoturiog  and 
oommeroial  olrotos,  mills  are  starting  up  or  increasing  their 
output,  and  Jobbing  hoosss  will  soon  report  a  new  demand 
for  goods. 

The  sflaot  of  the  ooontry's  droisioa  Tuesday  and  the  mag- 
nltoda  and  obaraoter  of  the  popolar  vote  upon  the  issues 
prsasnted  are  not  only  gratifying  and  reassuring  at  home 
btit  are  most  favorably  regarded  abroad.  As  a  oonsequence 
there  was  liberal  baying  of  Amerloan  scourities  in  London 
aad  the  principal  Ooatlnental  markets  on  Wednesday  and 
foreign  axehaage  deelinad  at  this  center. 

The  graia  markets  also  responded  to  the  change  of  con- 
ditions. Wheat  adTanood  sharply  in  the  principal  English 
and  Amnrioaa  markets  CO  Wedneeday  and  oom  was  higher. 
Sinoe  Wedneeday,  howerer,  there  has  been  some  recession 
and  brsgnlarity  in  both  the  grain  and  stock  markets. 

Undoabt«dly  the  results  aboTS  mentioned  are  in  some 
degree  sentimental  and  speoulatlTe,  but  the  ultimate  outcome 
most  be  bapellolal  la  all  dapartments  of  busineo*. 

The  open  market  rates  for  oall  loans  during  the  week  on 
•look  aad  bond  coUateials  hare  ranged  from  4  to  M  per 
«ent.  ToKlay's  rates  on  oall  were  4  to  S  per  oent.  Prime 
oommeroial  paper  is  quoted  at  S  to  7  per  cent. 

The  Bank  of  Kngland  weekly  statement  on  Thursday 
showed  a  Jsorsaes  la  balUoa  of  M74,8M,  and  the  percent 
age  of  rseerre  to  liabilities  was  01*7.  against  33  09  last 
wsak ;  the  dlsooant  rate  remains  anohanged  at  4  per  oent. 
tha  Bank  of  Franoe  shows  a  dsorsass  of  8,800,000  francs  in 
40>d  and  1,800,000  francs  in  sOTSr. 

Ttaa  New  York  City  Clearing-Hooss  faaoka  in  their  statement 
•f  Oe*.  81  showed  an  increase  in  the  reserve  held  of  f  1,998,100 
•ad  a  surplus  over  the  required  reserre  of  $17,483,233,  against 
114,900,900  the  prerloos  week. 


180«. 
OM.  81. 


Prtw.  vwJk. 


60,«39,700 
7S.A»O,300 
iie.l.'VO.  too  Dm  8,869,100 
mA»ifiOO  Dec       14.800 


1895. 
iTo*.  2. 


1894 
Xot.  a. 


•  • 

61.122,700'   61,622.700 

79.889,000    71.a9».«00 

600,691.800  »00.))'22,000 

14.452.600     11.5l7,>fUO 


.  446,4.^^,90O  Dec.2.036,900'5>9,863.400  S9.%.1C>1,9>>U 

I  62,77»),10Otae.2,S4.'i,H0o;  8«,ao«,800  9J.7».'\,<;00 

66,296,600  Deo.  552,700  8.^,•«5I,300  If^.aat.SOO 

.'189.074.700  Ino  1.993,100  1PO,060.000'21 1,9SO,500 

111,611,47)  Dro.  809,225  132,4o5.6UO,143,776,225 

«'  T7i«63.225  Ine  ■2,502,»25|  l7,i9t.40ol  03.204.275 

Ferelga  Exehaage.— The  market  for  foreign  exchange  has 
bsea  Irregnlar  and  unsettled.  It  wa*  flnn  on  Monday  at  an 
•dTaaos  Iran  last  week^i  qaotation<*,  l>ut  weakened  on  Wed 
aesday  aad  rates  declined.  On  Thursday  and  to-day  the 
tone  was  firm  on  a  better  demand,  with  the  volume  of  busi- 
I  United. 


To-day's  actual  rates  of  exohani^e  were  as  follows:  Bankers 
sixty  days'  sterling,  4  81?i@4  833^;  demand,  4  85@4  85J^; 
cables,  4  85?^@4  86.  i  ■*  ,         «       /», 

Poeted  rates  of  leading  bankers  follow: 


Xotember  6. 


Prime  bankers'  sterling  bills  on  London. . 

.*rlme  commercial 

Ooonmentary  oommerciaL 

Farls  bankers'  (francs) 

Amsterdam  (rallders)  hankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Bixtjf  Dayi. 


4  82ia»4  8314 
4  81    94  81>s 

4  80i<a4  81 

5  Qfs^S  2114 
39%93913ig 
94'aa94»ig 


Demand. 


4  Bi^m  86 


5  ID'S 
40lin'»40ie 
9»3„a95i4 


The  followinu  were  the  rates  of  domestio  ezohange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
J^  discount,  selling  par;  Charleston,  buying  ^  discount, 
selling  par ;  New  Orleans,  bank,  par ;  oommeroial,  $1  75 
disoount ;  Chicago,  50c.  per  |1,000  discount;  St.  Louis,  75o.(a 
$1  00  per  $1,000  discount. 

United  States  Bonds. — Oovemment  bonds  are  in  demand 
and  the  new  coupon  48  have  advanced  2J^  per  cent.  Sales 
at  the  Board  include  $309,700  4s,  coup.,  1923,  at  118  to 
180?^:  $5,000  48,  coup.,  1907,  at  109i^;  f  11,000  4s,  reg.,  1925, 
at  120;  $3,000  4s,  reg.,- 1907,  at  lfli7?^  to  108><;  $17,000  3s, 
coup.,  at  111  to  113,  and  $70,000  5s,  reg.,  at  lllJi  to  lllj^. 
The  following  are  closing  quotations : 


4a,  1907..  .„...re«r. 
4s,  1907....^  .ooop. 

«■,  1925 rex. 

4a,  1925 ooup. 

Bs,  1904 rex. 

Ba,  1904...... .eonp. 

as,  0Qr'«y,'97.  .re«. 
6a,  oar'ef,'»a...nt!. 
6a,  eor'er.'BS..  .res. 
4a.  (Cher.)  1896. reff. 
4a,  (0ber.)1897.rec. 
4a,  (Cber.)1898.rec. 
4s,  (Cher.  )1 899.  re«, 


*  TUi  la  the  price  bid  at  tbe  morning  board,  no  salt  was  mafe. 

United  States  Sab-Treasanr.— The  following  table  shows 
teoeipta  and  payments  at  the  Sub-Treasury, 


Doia. 


Oot  SI 
Nov.  3 
"  8 
"  4 
"  5 
"      6 


Total 


MtteipU. 


1,838,560 
2,943,624 


7,096,544 
2.849,932 
3,777,422 


Paymenlt. 


2,871,590 
4,780,175 


Satanees. 


Coin, 


• 
I  130,968.742 
>  1 19,829,493 
.HOLIDAY 
e.0e2,3«5  119,878.780 
3,595,227  120.198,336 
3.464,707 1 1 19,938,084 


18,494,0821   20,774,0841 


Coin  OtrCs. 


392.246 
425,366 


Oiirrenejf, 


9 
56,383,841 
55,63'i,31» 


469,440  56,773,116 
477,506  55,499,870 
440,8511  56,109,793 


Colas.— Following 

Borerelxna $4  86 

Hapoleona 8  85 

X  X  Belohmarks.  4  76 

SSPeaetaa 4  77 

Bpan.  Doubloons.  15  55 
Mez.  Oonbloona.lS  50 
Floe  gold  bara...     par 


are  current  quotations  in  gold  for  coins: 
Fine  allTer  bars.. .  —  65    9  —  66>« 

Five  franca —  93    «  — 9S>« 

Mexican  dollars..  -  50ie«  —  Si's 

Do  uncom'clal.. » 

Peruvian  sols.....  —  45149  —  47 
SnxUab  allrer....  4  80  «  4  86 
uTa.  trade  doUara    -  «5«  -75 


•94  89 

•  8  88 

•  4  80 

«  4  81 

•  15  75 

•  15  76 

•  >a  prem. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  have  been  limited  to  $45,000  Virginia  Os  defd.  trust 
receipts,  stamped,  At  6%  to  7^  and  $27,000  Virginia  fund. 
debt  2-8s  of  1901  at  58W  to  59 Jg, 

Railway  bonds  bare  been  in  better  demand  than  for  some 
time  past  as  a  result  of  the  election  on  Tuesday.  On 
Wednesday  the  volume  of  business  in  this  department  was 
heavy  and  some  of  the  aotive  issues  advanoea  from  3  to  4W 
per  cent,  including  the  Atchisong,  Erie  38  and  4s,  Fort  Worth 
X  Den,  C.,  Kan.  Pao.,  Louisville  &  Nashville,  Mo.  Kan.  iS: 
Texas,  No.  Pacific  oon.  59,  Reading  and  Southern  Ry.  bonds. 
Ifany  other  issues  were  scarcely  less  conspicuous,  including 
Chea.  &.  Oiiio,  Ch.  A  No.  Pacific,  Rock  Island,  Ore.  Short 
Line  &  U.  N.,  Texas  &  Pacific,  Wis.  Central  and  Wabash 
bonds.  On  Thursday  there  was  some  reaction  from  the  best 
prices  of  the  previous  day,  but  the  market  is  more  aotive  and 
stronger  to-day  under  the  improved  financial  situation. 

Railroad  and  MiscelUncons  Stocks.— The  stock  market, 
which  was  strong  on  Monday  in  anticipation  of  the  result  of 
the  election,  responded  on  Wednesday  to  the  announcement 
of  a  sound  money  victory  by  an  advance  of  from  2  to  7  per 
cent.  This  advance  extended  to  all  classes  of  stocks  but  was 
most  pronounced  in  American  Sugar,  Tenn.  Coal  Iron  & 
liailway.  Lake  Shore,  Central  of  N.  J.,  Rook  bland,  and  St, 
Paul,  which  advanced  an  average  of  over  8  per  cent  from  our 
dosing  quotations  last  week.  Many  stocks  gained  from  4^  to 
6ii  per  cent  by  the  movement,  including  Burlington  & 
Quincy,  Louisville  &  Nashville,  Reading,  Manhattan  Ele- 
vated, Southern  preferred,  New  York  Central,  Am.  Tobacco, 
Chicago  Oas,  Col.  Fufl  &  Iron  and  Pacific  Mail.  Bay  State 
Gas  was  exoeptionally  .strong  on  the  dissolution  of  the  re- 
ceivership and  advanced  from  lOJ^to  22^,  On  Thursday 
there  was  liberal  taking  of  profits  and  a  general  decline 
of  prices,  extending  in  some  ca.ses  to  one-half  the  advance 
above  noted.  To-day  the  market  has  been  aotive  and  prices 
have  moved  up  an  average  of  about  2  points.^ 


828 


THE    CHRONICLE. 


[VOL.  LXIll. 


NEW  YORK  STOCK  EXCHANGE -4CT/rS  STOCKS  f(yr  week  ending  NOV.  6,  and  since  JAN.  1,  1896. 


HIUH£8T  AND  LOWEST  PBIOES. 


BatOTday, 
Oct.    31. 


14'4 
23 

16 
30 

•57 

47 
104 
nsia 

15>a 
$100 

7538 
•3714 
*91 

73  >4 
126 
102>9 


14% 
2414 
>s 
1&>« 
21 
59 
4738 
104 18 
14 19 
1618 

160 

77 


Monday, 
Nov    2. 


96 

74 19 
125 
103% 


65 

41%) 
*121 
|28 


67i9 
42 
122 
•28H 


16        I6I4 
*57       60 

124  124 

166  156 


4313 

16 

33 

1958 

31 
115 
}92 

fo^ 

17% 
*66 
14819 
•55 
4714 
lie 
3 
92% 
101 


43% 
15 
33 
19% 
31 
115 
92 

8% 
30 
17% 


149 
60 

481s 
lie 
3 

94% 
101 


-17  19 

*78ia  so 

•45  50 

III9  12% 

26  2612 

aiifl  22 

-17  20 


041s 
•12 
*70 
&28 
517238 

I414 

241a 
IOI4 
16 

14»8 

2218 
*16 
♦141a 

26% 

1318 

49 


45 14 
941s 
121a 


28 

17238 

141s 

9 
2458 
IOI4 
17 
141a 
223g 
24 
I5I3 
27I9 
13% 
49 


*110 

*57 

4% 

9'8 

•18 

•78 

•107 

•13 

26I4 
*8l4 
'20 
•60 
8% 
2% 
6% 
16 
6I4 
♦271a 
214 


115 

60 

4% 

ya 

23 

85 

111 

^l» 

2718 
8=8 

35 

76 
9I4 
2% 
7 

16% 
61a 

29 
2I4 


16       16 

67       67 
6%      7i« 

18        I8ia 
1153ell6 
100     IOOI4 

76%    761a 
•98 

70%  "ii'^ 

149     149 

29       291a 

S2438    2438 

(88        8eia 

5  5 

21%    2214 

•118      

164     164 

66I9    6558 

341a    2518 

4%      4% 

*9         91a 

9I>8       9»8 

62i«    62'8 

1919    19% 

.   69I3    70 

84%    8538 


14% 
23% 

5»8 

1014 

21 
♦57 

47"4 
105 
6141s 

1618 
160 

76 

♦3714 
♦91 

74 
125 
102% 
&146 

67 

421a 
5125 

28I4 


Ifsss 
2476 
58 
16% 
22 
60 
47I9 
105 
141a 
17 


77% 


96 

76 
125 
IO314 
146 

67% 

4258 
125 

28% 


16%    161s 
♦56        60 
124     I2514 
167     157 


♦2%      31a 
93       95 
100%  101 

S9518    95I8 


95 
I2I9 
•70 

2878 

'172 
14% 

9 
24% 

♦lO's 
17 
14% 
221a 
24 
15 19 
27% 
13% 

"45 


4514 
95 14 
121a 


29 
175 
14% 

9 
2514 
HI9 
17 
14% 
23 18 
24 
151a 
2914 
13^8 
66 


♦110 
♦57 

478 

9% 
♦18 
♦78 
♦107 
§14 
9 
2714 
81a 
♦20 
♦60 
9-t 
3 
7 
1618 
61a 
2914 
S 


115 

BO 
5I8 

10% 

23 

85 
111 

14 

10 

28I4 
8% 

35 

76 

10=8 

314 

714 

1618 

714 
2914 

3 


il35g    15ie 
56%    57 

714       7% 
20       20 
116     118% 
10058  101  le 
77       78% 
(98       98 
71%    721a 
I4913  150 
29 14    30 
241a    25 
•87%    89 

5  514 

21%    24 

118     

5165     155 
65       651a 
26       27% 
4^8      619 
919    10 
9=8    10 
62%    63I4 
20       21 
701a    7II9 
85       85% 


Tuesday,    Wednesday,    Tbnrsday, 
Nov.  3.  Nov.  4.  Nov.  5. 


16 

26 
•I4 

I714 

22% 
•57 

49 
108 


18 
27 

>a 
17% 
231s 


&Oia 
110 


16% 
161 
79 
40 


17% 


7778 
128 
104 


80 
129 
105 


69 

43 
*121 

30 
♦80 

I6I4 
"50 
127 
160 
♦14 

4458 

15% 

36 

21ie 

32 
117 

96 

9 

§34 

I9I8 

72 
152 

60^ 

49% 
1% 

358 

95% 
103 19 


71 

44 
125 

31 

82 

17 

60 
127 
160 

14 

4519 

I6I4 

3618 

211a 

32 
117 

96 
914 

34 

20 

7218 
153 

6OI9 

51 
1% 
S% 

97% 
105 


I919 

579 

*47 
12I9 
2719 
2458 
aiifl 


19 19 

79 

40 

13 

29 

25 19 

2212 


96 
13 

♦70 

30 
'174 

16 
9 

^6^8 
•lOis 

18 

15 

23% 
520 14 

§1578 

29% 
14 
♦45 


45  "4 

98 

13 


31 


15% 

97? 

281a 


18 

151a 

25 

2014 

16 

3078 

14% 
56 


>110 
♦55 

518 
IOI4 
•18 
♦76 
'109 


112 

70 
514 

11 

23 

85 
112 


10 

28% 

0 

♦20 

♦50 

11 

3I9 

7I9 
171a 

7% 
31 

3% 

I5I4 

58 
8I9 

201a 
121 
102 

791a 
§9979 

73% 
1631a 

31 

26ie 

§90 
514 

24 
117 
158 

621a 

29ifl 
51a 

10>4 

10% 

65 

21% 

73 

861a 


11 
3OI9 

9% 
35 
76 
121a 

3% 

77e 
19 

81a 
35 

3% 

17 
60ifl 

878 
2II4 

125 
IO214 

80% 
102 

751a 
154% 

32 

2719 

90 14 
5% 

26 


160 
6414 
32 
6 
10 19 
11 
661a 
23 
74I9 
88 


Friday, 
Nov.  6. 


1518 

24 
♦14 

15% 
♦22 
♦671a 

48I9 
IO6I9 
•15 

17 
161 

78% 
•40 
•92 

761s 


16 

26 

I9 
16 
23 19 
58% 
4919 
IO719 
I6I4 
17% 


80% 
50 

100 
77% 

129 
ibsi^  1041a 


69        70% 
43%    43% 
121     125 
29I9    30 


I6I9     1678 
♦57       60 
51257a  I27I4 
157%  159 
•12        14 
44I4    4458 
1578    16% 
36%    36% 
§20       20 
-30       33 
•115     125 
9514    9514 

9  9 

32       32 
19       19 
•70       7214 
150%  151 
6OI4    60% 
4914    50% 
1%       1% 
3  3% 

93       9714 
104     106 


18%  18% 

•75  80 

•45  55 

12%  12% 

2714  28  "4 

2358  24% 

21  21 


45 14 


95 

95 

13 

13 

'70 

•29 

30 

173 

177 

14% 

15% 

§9% 
26% 

9% 

27 

♦III4 

12 

♦17 

IH 

15% 

15% 

2314 

2y'(, 

20 

20 

1614 

28% 

30% 

I414 

I414 

♦47 

56 

110     113 


•4% 
9% 
♦22 
♦82 
108 
•12 

9% 
28I4 
8% 
♦20 
♦50 
10 
3% 
7 
17 

7% 
3114 
♦314 


6I4 
10 
25 
87 
113 
14 
10 
29 

9 
35 
75 
11% 

3% 

7 
17% 

778 

32% 
3% 


16%    16% 
59        60 

7  7% 

21        21 
116%  120% 
§101%  102% 

79        84 
§102     102 

75  77% 
163%  154 
29%  30% 
26  2758 
88%  89% 
6%  5% 
23       24 

118      

§159%  160 
6458    64% 
28       29% 
5 
9% 


6I4 
9% 


9%  IOI4 

64%  65% 

2158  2214 

74  74% 

85%  8678 


8TOOKS. 


16% 
26% 
% 
16% 
25 
59% 
49% 


15 

24% 
*% 
16% 
23% 
♦58 
48% 
♦10658  108% 
•14%    16 
17       1758 
•162 

7978    81% 

•40       50 

•93     100 

77%    79 

§128     129% 

104%  105 


70%    72% 
42%    42% 
'121     125 
3OI4    31 


16%    17 
•55        60 
127     127 
•157%  160 
12%    1»^ 
44%    45 
16%    17 
36%    36% 
22%    22% 
31%    31% 
•115     125 
96%    97 

9%      9% 
32%    32% 
§19%    19% 
^70%    71 
152     152 
62       62 
60%    5178 


1 
3% 
96 
106 


2 
3% 
98 
107 


•17% 

§78 

•45% 
127e 
28% 
24% 
23 


19 

78 
60 
13% 

28% 
2478 
24 


' 45% 

95%    05% 

13       13 

•70     

531%    31% 
§177     180 


Active  RR.  Stock*. 

At-Top.  &  S.Fe,  aUinstal.  paid 

Do  pref. 

Atlantic  A  Paolflo 

Baltimore  <fe  Ohio. 


15 

9% 
26% 
11% 
18 
15% 
24% 

•20 

§16 
30% 
14% 

•47 


1558 

10% 

28 

11% 

18 

15% 

24% 

25 

16 

31% 

1479 

56 


•110% 
•55 

478 

10 
•21 
•82 
111 
14 
10 
2858 
8% 
•20 
•50 
10% 
3% 
7% 
17% 
7% 
•30% 
•3 


62 

5 
10% 
25 
87 
111 
14% 
10% 
29% 

9% 
39 
76 

1158 

3% 

753 
1778 

7% 
32% 

4 


Brooklyn  Rapid  Transit 

Canadian  Paolflo , 

Canada  Southern , 

Central  of  New  Jersey. . 

Central  Paolflo , 

Chesapeake  <Sc  Ohio 

Chicago  <fc  Alton 

Chicago  Burlington  &  Qolnoy 
Chicago  A  Eastern  niinols. . . 

Do  pref. 

Chicago  Milwaukee  &  St.  Paul 

Do  pret 
Chicago  &  Northwestern 

Do  pref. 

Ohloago  Rook  Island  &  Paolflo 
Chicago  St.  Paul  Minn.  &  Om 

Do  pref 

Cleve.  Olncln.  Chic  <&  St.  U. 

Do  pref 

OolnmhUB  Hocking  VaL  &T0I 

Do  pref 

Delaware  <fe  Hudson 

DelawareLackawanna&Weet 
Den ver  &  Rio  Orande 

Do  pref 
Erie 

Do  1st  pref 

Do  2d  pref. 

EvansvUle  &  Torre  Haute... 

Great  Northern,  pref , 

llllnolB  Central 

Iowa  Central . 

Do  pref 
Lake  Erie  ^Western 

Do  pref 

Lake  Shore  &  Mloh.  Southern. 

Long  Island 

Louisville  .fe  Nashville , 

LoulBV.  New  Albany  &  Chic. 

Do  pref 

Manhattan  Elevated, consol. . 

Metropolitan  Traction 

Michigan  Central. 

Minneapolis  &  StliOuls.  .... 

Do  iBtpref 

Do  2d  pref. 

Missouri  Kanaka  &  Texas 

Do  pref. 

Missouri  Padflo 

Mobile  &Ohlo 

Nashv.Ohattanooga&St.  Louie 

New  England 

New  York  Central  &  Hudson 
New  York  Chicago  &8t.  LouU 

Do  Istpref. 

Do  2d  pref. 

New  York  New  Haven  &  Hart, 
New  York  Ontario  &  Western. 
New  York  Susq.  &  West.,  new. 

Do  pret. 

Norf.A  WeBtem.all  Instal.  pd. 

Do  pref.,tr.ctf9.aUin8.pd. 

Nor.  Pac.,  all  Instalm't  paid. 

Do  pref., all  instal.  paid 
Or.Ey  &  Nav.Co.  rec.  asst.  pd. 
Or.S.L.&U.Nor.recallins.  pd 
Phila.  <fe  Beading  all  Inst.  pd. 
Pittsburg Cinn.  Chlo.  &  St.  L. 

Do  pref. 

Pittsburg  <Se  Western,  pref. . . 

Rio  Qrande  Western 

Rome  Watertown  &  Ogdensb 
St.  Louis  Alt.  &  T.  H.,tr.ieote 
St.  Louis  Southwestern 

Do  pret 
St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba.. 

Southern  Paclflo  Co 

Southem,votlng  trust,  oertlf . 
Do  pref.,  votmg  trust,  cert. 

Texas  &  Paolflo 

Toledo  A,  Ohio  Central 

Do  pret 
Union  Paclflo  trust  receipts.. 
Union  Paoiflc  Denver  &  Qulf 
Wabash , 

Do  pref. 
Wheeling  4  Lake  Erie 

Do  pret 

Wise.  Cen.  Co.,  yotlng  tr.  otfs. 

miacellaneons  Stock*. 

American  Cotton  Oil  Co 

Do  pref. 
American  Spirits  Mfg.  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pref. 
American  Tobacco  Co 

Do  pref. 


16%    17 

59%    60% 
758      8% 

21       2158 
118%  121 
102     102% 

78%    80% 
105     105 

77       78  %  Chicago  Gas  Co.,  certs,  of  dep, 
154     154%  Oonsolidated  Gas  Company. . 

30%    83%|Geueral  Electric  Oo 

2678    27%lNational  Lead  Co 

89       89  Do  pref. 


5% 
24 


5% 
23% 

117 

159%  169% 
65  66% 
29%    31 


6% 
10 
10% 
65% 
22% 
74 
86% 


5% 
10% 
10% 
66% 
24 
77% 
8678 


North  American  Oo 

Paolflo  MaU 

Pipe  Lino  Certlfloates 

Pullman  Palace  Oar  Company 

Sliver  Bullion  Certlfloates 

Tennessee  Coal  Iron  &  RR. . . 
U.S.Cord.Co.,tr.rec.all  Ins.pd. 

Pref.,  tr.  rec.  all  ins.  pd. 
United  States  Leather  Co 

Do                            pret 
United  States  Rubber  Co 

Do                            pref. 
Western  Union  Telegraph 


Bales  ot       Range  for  year  1896. 
the     [On  bati*  of  loo-thare  tote.) 

Shares. 


68,319 

59,534 

10 

2,585 

5,364 

3,151 

1,594 

5 

16,490 

33 

132,638 

200 

166,16'2 
900 
9,615 

44,952 

3,175 

10 

9,786 

3,216 

i',9"l9 
830 
650 

2,405 
12,502 

3,311 
601 
797 
425 

1,010 
802 
920 
990 
765 

2,151 

1,300 
62,198 

1,100 

1,000 
25,682 

3.690 

60 

350 

112 

5,005 

14,375 

19,871 

1,590 


Lowest. 


2,333 
800 


1,225 

314 

9,039 

2,715 

9,695 

750 

1,620 

9,545 

11,006 

262 

210 

209,276 

2,101 

325 


1,675 
4,475 


200 

405 

18,434 

34,001 

4,400 


71,628 

4,050 

5,633 

14,711 

22,495 

1,625 

500 

2,437 

3,283 

22,856 

2,470 

238,710 

3,573 

49,668 

270 

100,950 

2,530 

33,071 

7,090 

2,017 

6,107 

11,645 


2,279 
293,000 

45,270 
9,993 
1,600 
6,695 

16,614 
6,197 
3,974 

28,560 


8%  Aug. 

14%  Auk. 

%  June 

10%  Sept. 

18  Aug. 
62  Jan. 
40%  Aug. 
87%  Aug. 
13%  Aug. 

11  Aug. 
155     Apr. 

53  Aug. 
37%  Aug. 
90  Aug. 
5979  Aug. 

117%  Aug. 

85%  Aug. 
140%  Aug. 

49%  Aug. 

30%  Aug. 
117     Jan. 

19%  Aug. 

73     Aug. 

12%  Aug. 

60  June 
114%  Aug. 
138     Aug. 

10  Aug. 
37  Aug. 
10%  Aug. 
27     July 

13  Aug. 
24     Aug. 

108%  Mar. 

84%  Aug. 

5%  Aug. 

19  Aug. 
12%  Aug. 
55%  Aug. 

134%  Jan. 
59%  Oct. 
37%  Aug. 
58  Oct. 
2  Oct. 
73%  Aug. 
79%  Aug. 
89     Aug. 

12  Aug. 

54  Aug. 
30     Aug. 

9%  Aug. 
16     July 

16  Aug. 

14  Aug. 
570  Oct. 
§20     Aug. 

88     Aug. 

9     Aug. 

67%  July 

20  Aug. 
160     July 

11%  Aug. 

6     Aug. 

12     Aug. 

t%  Apr. 

t4%May 

t%May 

1 10     Apr. 

tlO      Feb. 

13%  Apr. 

12%  Jan. 

11  Aug. 
40%  Aug. 

17  Jan. 
16     Feb. 

108     Sept. 

53     Aug. 

278  Aug. 

6%  Aug. 

15  Sept. 
§76  Oct. 
105     Aug. 

14     Nov. 

6%  Aug. 
16%  Aug. 

6  Ang. 
32  June 
75     Apr. 

8%  Jan. 

1%  Aug. 

4%  Aug. 
11     Aug. 

6%  Aug. 
2058  Aug. 

1%  Aug. 

8  July 
87     Aug. 

4%  Aug. 
16%  Oct. 
96  Aug. 
92%  Aug. 

61  Aug. 
96  Aug. 
4458  Aug. 

133  Aug. 

20  July 

16  Aug. 
75  Aug. 

3%  Aug. 
15%  Aug, 


138  Ang. 
62%  Nov. 
13     July 

3%  Aug. 

6%  Ang. 

6%  July 
41%  Aug. 
14%  Aug. 
65  Oct. 
72%  Aug. 


Highest. 


18     Nov.    4 

28%  Feb    24 

79  Feb.     6 

44     Jan.  27 

25%  Apr.  23 

62%  May  27 

51%  Feb.  10 

110     Nov.    4 

15%  Feb.  16 

18%  Apr.  23 

155     Apr.     2 

8268  Apr.  24 

43     Jan.  18 

100%  Mar.    6 

80     Nov.    4 

130%  Mar.    2 

106%  Apr.  23 

150     June  30 

7479  Feb.  24 

4559  Apr.  27 

125%  July    3 

39%  Feb.  10 

90%  Feb.  20 

1858  Jan.  23 

60     July  22 

12958  Feb.  11 

166     June   5 

14  Feb  4 
51     Feb   24 

17  Nov.  6 
41%  Mar.  17 
25  Mar.  16 
34%  Feb.  24 

121  May  7 
98  Jan.  31 
10%  Feb.  7 
38  Apr.  23 
22%  Feb.     5 

75  Feb.     7 
154%  June  17 

84  Jan.  7 
5558  Feb.  24 
10%  Feb.  18 
24%  Feb.  13 
113%  Feh.  11 
109%  May  25 
9778  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  22 
13%  Nov.  6 
31%  Feb.  26 
29%  Apr.  24 
25  Jan.  11 
§70  Oct.  2 
51%  Jan.  28 
99%  Feb.  10 

15  Jan.  22 
80  Jan.  22 
3559  Apr.  13 

186  Feb.  10 
1579  Jan.  31 
1178  Jan  31 
31%  Feb.  6 
11%  Nov.    6 

18  5ov.  4 
15%  Nov.  6 
25  Nov.  4 
24     Nov.    2 

16  Sept.  25 
31%  Nov.  6 
18%  Feb.  7 
59  Feb.  27 
20%  Jan.  31 
18%  Feb.  10 

118  Jan.  3 
60%  Jan.  3 
6%  Feb.  7 
13  Feb.  26 
27%  Feb.  24 
91     Feb.  10 

115  Jan.  14 
22%  Jan.  14 
11  Feb.  6 
33%  Feb.  25 
938  Nov.  4 
35     May     6 

76  Apr.  6 
12%  Nov.    4 

6%  Feb.  13 

779  Nov.    4 

19%  Feb.  24 

18%  Feb.  14 

40%  Feb.  13 

4%  Feb.  24 


19 
69 

878 

2168 

12658 

105% 

96 
105 

78% 
164% 

39% 

2858 

92 
6% 

31 


Jan.  27 
Feb.  11 

Nov.  4 
Nov.  6 
Apr.  21 
June  12 
Apr.  2 
Nov.  6 
Nov.  6 
Apr.  29 
Mar.  13 
Apr.  21 
Slay  4 
Feb.  24 
Feb.  10 


164 
70 
34% 
6% 
12% 

1178 

69% 

29 

89 

88 


Feb.  11 
Feb.  24 
Feb.  10 
Feb.  7 
Feb.  7 
Feb.  8 
Feb.  14 
Jan.  13 
Jan.  15 
Nov.    4 


WllCt^  These  are  bid  and  asked;  no  sale  made.       §  Less  than  100  shares.       t  Before  payment  of  any  instalment.       {  AU  Instalments  paid. 
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NKW  lORK  STOCK  EXCHANGE  PRICES  IConUaned >-ZJV^CrZ(^£  STOCKS.         (%  Indicates  actual  sales. j 


UlAOnTB  BTOOU. 


I 


■■lli—ii-l  SMcks. 

Al*MV4k  Boaqaakaoak — ...^100 

^■a  Arbor. 100 

PniMTML 100 

B*ll.*0. 6.  W.  nrat..  Daw 100 

■«UaTlU«*ae«tk.IU.praf 100 

t  *«.  T.  Air  Una  prar..l00 
■tar  A  PltUbam.lOO 

100 

._  ,  Oadar  SapUU  A  (Tor 100 

CklaMo  enatwaatem 

Otof.Larmia  A  Wbaal.  pref 100 

ato««iaBd  A  ntubonc ~.  M 

uaaMamaaArw   IXxUa 100 

,„..„ ..100 

tAAtUotlal.iOO 

... J1 100 

CTaaarUla  A  Tarra  II.  pref SO 

ruacArMralCaniaMia...   ..>.100 

pmafwt 100 

nuaata  OMHal  Uaaad  Hdm....  100 

ladlaaa  lUtaaU  A  tova 100 

CaaavkaA  meMaan 100 

KijlTjfc  A  paa  Mahaa. 100 

iMOlaT.akUMtoAToiaa 100 

lOaattai 100 

I  Matlanal  u.  oU* 100 

lA  ■«•< ^ M 

■aviaraCTAW.  V 100 

rnlmL ~ 100 

«  r.  LMk.  A  Waatara 100 

•atMk*«a«lMra ~10o 

arAKvaiuVuia    100 

tara.....M •.IOC" 

t  A  a>faW«»...^....»i^ 

_  I  Onada  Waatara  pra<...^.l0u 

«aL  M.  U  A  Eaa.  Oltrt Kwi 

"    "        If too 


Sot.  9.     I  Ututge  (uUes)  tjt  1896. 


Bid. 


175 


■il 
A 

100* 

16 

S'* 

•8 

«\ 

183 

!      8 

48 

«•* 
10 
42 


4 

a 
11 


9 
I 

loo^ 


'»■>; 

& 

17S 


Aak.1    Lomtl, 


170     July 

IO)a  6>«Aiu. 
2iH  17>aAai<. 
10  ;  7  Feb. 
.....  181%  Jan. 
109  100  Oct. 
a  I  10  Jan. 
.....I  51  Maj 
.i  70     Mar. 

a\  4  Oet. 
.....i  36  AOJC. 
IBS     Jan. 

8>«       5 


60 

rt 

14 

5U 


8 

4 

IS 


Aag. 
SI  Apr. 
3«  Jolr 
I0>«  Apr. 
4S  Apr. 
13  Feb. 
34  Oct. 
85  Jan. 
as     Jan. 

3     Jaa. 
11     J1U7 


0%      e%  Aax. 

a    '       HHmj 

.....ISO     An«. 


.  „I100<«  AoK, 
67  i  «3>a8«p(. 
JO 

a         1 H  Jaoa 
7    >     3     Jan. 
ISS     181     Oet. 
._..    89     Ja". 


Biglutt. 


183>flUa7 
ll>4Feb. 
29'8  Feb. 

7  Feb. 
131 !(  Jan. 
102     May 

8.5  May 
62>iMay 
70  Mar. 
104b  Jane 
54>aMay 
162     May 

9ia  June 
60    Jane 

6  Jan. 
14l«  Feb. 
SO  Feb. 
16  Fab. 
43  Feb 
92  >•  May 
26     Jan. 

8  Jan. 
3)4  Mar. 

18     Feb. 

11  "Feb. 

2>aFeb. 

leOH  Fek 


lao     Jan. 
70     Mar 

sVPab. 

6     June 

183     Feb. 

46  >«  Feb. 

&>a  Apr. 


IXAOTiTB  Stocks. 
t  Indicates  anllated. 


I 


aUacallaneona  Stocka. 

Adams  Kzpress 100 

American  Bank  Note  Co  H  .... 

American  Expreaa 100 

Amer.  TeleKraph  A  Cable 100 

Bay  state  Oaall    50 

Brooklyn  Union  Oas 100 

Brans  wlok  Company 100 

I'hla.  Juno.  Ky.  A  Stock  Yards.  100 
Colorado  Coal  A  Iron  Devel. ..  100 
Colorado  Fuel  A  Iron 100 

Prelerred lUO 

Oolambns  A  HooUng  Coal 100 

OOBunarelal  Oabla 100 

Ooaaol.  Ooal  of  Maryland 100 

DotroltOas 50 

BdlMin  Kleo.  lU.  of  N.  Y 100 

Cdlson  Elec  IlL  of  nrouklya..lOO 
Rrie  XelaKrapb  A  Telepbone  . .  100 

IlllDOl!)  ateef. 100 

Interior  Conduit  A  Ins 100 

Laclede  Oaa 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mlousan-Peatnanlar  Car  Co ...  100 

Pianmd 100 

tOaaeaota  Iron 100 

Kattonal  Unseed  OU  CX> 100 

Vattonaiataroh  Mfg.  Co 100 

trawneatralOoal 100 

Oatarlo  surer  MlntnK 100 

Dragon  Impror't  Co.  tr.  rvcts-.lOO 

Paaaaylvanla  Coal SO 

<)alekaUTer  MliSn« 100 

PraftnM 100 

Tennaaaae  Ooal  A  Iron,  pref. . .  100 

i«i«a  r»aUlo  Land  Xrust 100 

n.  8.  Cordage,  guar.,  tr.  oercf8.100 

a.  S.  Kxptasa 100 

Walla.  Fkrro  Kkpresa 1001 


U50 

40 

:il3 

196 


1 
I21>a 


Xot.  6. 


Bid.    Ask. 


145 
32 

199* 

"64" 
151 


!37>a 
70 
45 


117 


44 


93 
17 


1>4 

"i'i 
22 

90 


160 
36 


65 
54 


80 
60 


66 


5 
8 

1>« 
320 

1 


19 
43 

194 


9 
10 

2>S 
350 

3 
12 


21 
60 


Sarige  Cola)  in  1896. 


LoaesL 

HigKttt. 

135     Aug. 

150%  Apti 

105     Aug. 

116     May 

78     Aug. 

97     May 

7     Oct. 

33     May 

75>i  Aug 

95  la  June 

■sFeb. 

1>4  Nov. 

86     Aug. 

101     Nov. 

"4  July 

4>sJan. 

14=8  Aug. 

34  >4  Feb. 

90     May 

98     Feb. 

»»July 

4%  Mar. 

162>4  Apr. 
30     Mar. 

W2H  Apr. 
32i«May 

21  "4  Aug. 

33  >•  Jane 

89     Jan. 

100>aMa> 

06     Sept 

96     Sept. 

58     Oct. 

e4\  Nov. 

33     Aug. 

75     Apr. 

35     Feb. 

35     Feb. 

17     July 

30     Apr- 

78     Feb. 

86>4  Apr. 

S»"i'Feb. 

60  "Feb. 

40     Aug. 

72     Feb. 

13     Aug. 

2m  Jane 

4%  Jan. 

6>a  Feb. 

5     Aug. 

S's  Feb. 

8     Jan. 

15     Mar. 

14  June 

4>«Jan. 

320     Apr. 

340     Jane 

y\  Apr. 

3>a  Nov. 

14    June 

14    June 

5    Jan. 

7    Feb. 

13     Aug. 

24<>8  Feb. 

35     Aug. 

48     Apr. 

80     Aug. 

101     Feb. 

'  Ro  jftXn  Friday  ;  laleat  pctea  thU  week.  1  Afllual  iialaa. 

NEW  TOBK  UTOCK  EXCHANeE  PBICE8.-«TAr«  BONDS  NOVEMBER   6. 


fKOUBITUM. 


-UaaaA.ttna    ...1906 

{,  ss  .  :  'oe 

5.4J  •o* 

tua  -jM 

tiUdJ[JnLl<>»J>  1900 

ae.WaallaltwM 

OMtral ««.... 


101 
l*t 


II 


-BOUKITIBB. 


!"!II|IJ( 


....18»^\»tS 

MXU  uareUna    a«.  old JAJ 

Muid»caet 1900 

bonda,  JAJ 1892-1898 

•paital  laa.dlaai't"!!!!"]!'. 

O&aaeUdated  4a 1910 

«•- 1919 

«aatb  CaroUna— 4>«9,  30-40.. 1983 

"         "    ■         il«r 


toad. 


Bid. 


95 
114 
100 


100 


110 
l>fl 


dBoaaiTiu. 

Tsnaaasee-aa.old 1892-1898 

6a,  new  bonds 1898-8-1900 

ilo       newseries... 1914 

Oompromlse,  8-4-6  6* .1912 

8a 1913 

Bademptlon  4s  ...M  1907 

do  4>ta .......1913 

PenltenUary  4'as 1913 

Virginia  fanded  debt.  2-3B...ia91 
6a,  daterreil  t'ai  rea'ta,  stam  vd. 


Bid 


78 


59^8    60 
6    I 


Um  w«ek  ondiflg 
oil 


N«tr  Tork  City,  Boatoa  tad  Philadelphia  Banks : 


0«t»M  II  « 
BAJisa.    Mrplat. 


s. 

Y,» 

Oct. 

ifc 

M 

17- 

" 

«4.. 

" 

m.. 

Baa.* 

On». 

17. 

at.. 

*i. 

Phi  la.* 

OoV 

17. 

34.. 

•* 

SL. 

133.'3tl,S 
U3,a34.S 

ist.ita.9 
I8«.ai3.i> 

114,813.9 
«.M1,«I 

w.aai,H 
m.ssi,8 

35,363,0 
85,368,0 
<ft.3«I.O 


ancu. 


Lialt,  \D*pt»U*.f  OtrcTn.  CltaH»f 


4J;i 

450.UH.5  UJ.J.ti.il, 
44(1, 150,4  1)3.778,1 

I 
li)O,730.O'   0,393.0 
14I.44K.U     K.7HH.0 
U2,M3,0     U.tliT.o' 


101,761.0 

ioi,6«ao 
loutoa.o 


t      '      •  • 

l  lOt.'J  45i.7."n.l' 10.980, 

770.11  45H,4'H.«  20,J1»5, 

1.194,9  tS.t.iigS.'i  'iO.S'il, 

ai),3l>|{,9  <4tf,4iS.9  30,49i, 

I  I 

7.620.0  U0.7()3.0|10.tll, 
7.4'ii.O  14O.il'i.O|lO.ii03, 
e,U37,0  ISB.dlS.O  1U,38», 


38,944,0 
37.378.0 
37,117.0 


36.943,0 
98.449.0 
98.078.0 


8.8S3.0 
8,88&,0 
8.9114.0 


• 

579.784,8 
£99.985,1 
573.969.3 
I185.3;I7.3 
989,653,1 

90,788,8 
89,3114,7 
81,343,4 

63,883,3 
58.67i.O 
96.918,6 


•  ir<  onMt  two  cipAcri  tn  ml  "UM  loarM. 

t  IiMlBdiaa  (or  lottoD  and  PtaUadalpbla  tha  Item  "  daa  to  otbar  banki.' 

■isoellaaeoas  and  Dnllated  Bonda : 


Mlaaallaaeoaa  Boada. 

AnairSMrtla  Mlc.,  1st  6a... 
Bf'klyn  no.  t)aa,Iat  oona.  St. 
OIL  Ja^AS.  Yda.-OoLt.g.,St 
OaL  v.m  Z.  DavaL  go.  9s.  ... 
OolondaCMfeA  1.— Oan.  Ss. 
OoL  ABHCoeal  A  I.-«a,  g. 
Oona.8M  OOk.OUo.— lilt  ga.os 
gLOoal  eoor.  •« 


Dec  •!*•  con.  lat  6 

■diaon  Blab  UL  C»— Itt  5«. . 

Do.       ofuklyn.,  IstSa.. 

KqoU.  0.-L,  N.  Y^eooa.  g.Sa. 

Haateaoo  Bildge-lst  g.  6a. 

lUlnola  Steel  dab.  6a 

KoB-aaaT.  dab.  9s 

lakOoad.  A  fas.  deb.  a< 


MlaoellaDeoaa  Boada. 
Manhat.  Besoli  O.  A  U  «.  4s. 
MetropoL  TeL  A  TeL  lat  5s. 
MloiL-Paaln.  Oar  IstSt  ..... 
Matual  Dnlaa  Telsg.— 6a,  g. 
Nat.  HUrcb  Mfg.  Isl  ds  ..... 
N.  Y.  A  N.  J.  Telap.  gen.  Ss.. 
Northwestern  Telegraph— 7s 
Pctople's  Oaa  A  0. 1  lit  g,  6a. 

Oa,  Chicago.. ...taa  g.  es. 

IstooQS.  g.  Ss 

Pleas.  Valley  Uoal— l4t  g.  6a. 
Sandar  Creek  Ooal  1st  g  6s. 
D. 8.  bsather-a.!.  dsb.,g.,Ss. 
Wastam  Ualoo  Teleg.— 7s.. 
Wheel.  L.B.APltU.  Coal  latSs 

Ualiated  Bonds. 
Oomstook  Tanael— Inc.  4»... 


98    b 

i08"b. 

lOS    b. 

96   b. 

Il6"a. 


8    b 


||onb-''S"  ladloatas  onoa  t><d ;  "t"  prloa  osiwd.  •  bataat  pnoa  ia<s  weak 

Bank  Stock  List— Latoat  prioe8  this  vreek.     (*Not  listed.) 


bankST 


Am.  Bxoh.. 
Bowary*... 
Biaadway  ■■■  '. 
Boioba'ADr. 
Oaatral...^. 

Ohaaa 

Obathaai , 

Ohamioal  ... 

Olty I 

OltlMBa' 1 

OalBBMa  ... 
OoauBaroa. . . 
OBoHaantal . 
Cora  ■sob.. 
Bast  Blvar.. 
llth  Ward... 
Filth  Ave.. 

ruth* 

Firs*.  ... 
PlntN.,i<  I.  : 
lath  Street.. 
Fosrth.  ...~.  1 
OaUatli 


Bid. 

A>ik. 

330 

187'« 

176 

37S 

310 

336 

120 

160 

130 

140 

390 

..... 

4000 

4300 

600 

180 

140 

178 

198 

310 

ISO 

376 

349 

130 

300 

..•>• 

3700 

^ 

350 

376 

3B00 

100 

...». 

170 

18n 

»U<I 

830 

BANB:a, 

aartieiir....„ 
Oerman  Am. 
German  Bx  * 
atrmssu.  . 
Oteenwlcb   . 

Sanover 

Had.  River.. 
Id.  ATrad'B' 
Irviag.  ...„ 
Leather  Mts' 

LlQOOlD   ..„. 

Manhattan.. 
MarketA  Pol 
Meohaoloa' 
M'ohs'ATrs* 
Meroaatlla . . 
Macohtata'.. 
Usroh'tt  Bz. 
Metropolis.. 
Mt.  Korna.. 
Naaaaa.  .». 
N.  Ams'dam 
N«w  York.. 
•«  V  (To-atT 


Bid. 

Ask. 

400 

106 

-— .. 

... 

380 

860 

186 

•  >•• 

310 

830 

159 

.». 

639 

690 

145 

140 

170 

790 

776 

300 

..... 

300 

.... 

18S 

310 

139 

140 

170 

180 

130 

140 

110 

..... 

400 

lUO 

^ 

160 

190 

306 

330 

360 

810 

I     BANKtl. 

N  Y.Nst.Rl 
Ninth.  ..:.. 
119th  Ward.. 
iN  Amerfoa 
Oriental .... 

Paolflo 

Park. 

People'a .... 

Phenix 

iProd.  Bt.«.. 
RspabUo.... 
Seaboarj... 
Second  ..... 
Seveatb  ... 
SboeA  I<e'tii 
StateotN.Y. 

Third 

jTradetm'n's 
[Union  Ha.* 

lOnloo 

Ui'4  Statan 
Wastaro  ... 
Weit  aide.. 


aid.  Ask 


108 
103 
137 
178 
170 
380 
336 
100 
lit 
140 
170 
436 
100 

90 
106 
100 

70 
176 
176 
176 
US 
375 


130 


300 
375* 

iio" 


174 

485 

no 

96 

lbs" 

9i 


135 


830 
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BOSTON,   PaiLlDBLPUIA    AND   B4liTI«r)KE  STOCK    BXCHANHES. 


Active  Btockt. 
%  TniUoates  nnllBted. 


AXeh. T.  A  B.  FBl)(Bo>lon,).100 
AUantlo  &  Pao.  "  100 
Bkltlmore  <fe  Ohio  (BaU,).100 
Bait.  City  PassVer   "  25 

Baltimore  Traction  "  25 

BaltlmoreTr»o'n1I(PA»i.).  25 
Boston  A  A.lbanT(Bo«(im),100 


Boston  A  Ijowell 
Boston  A  Maine. 
Central  of  Mass.. 

Freferred 

O'  e.Bar.AQatn. 
Ollo.Mll.*  Bt.  P. 
OboO  dtG.vott.o 
cut.  8t.Ry.of  InrtIF 


t7*  Sbare  Pricea  —  not  Per  Oentom  Prices, 


Saturday,      Monday,        Tnesday,    Wednesday,    Tbarsday,        Friday, 
Oct.    31.  Nov.  2.  Nov.  3.  Nov.  4.  Nov.  5  Nov.  6. 


14>t    llTg 


100 
"  100 
"  100 
"  100 
"  100 
(P*iJ.).100 
50 
100 


FltchbarK  pref..r'Bo»(on>.100 
Lehigh  Valley--  <PhUa.).  50 
Metropol'n  Trao.lT  ••  100 
Mexican  Oent'l  (Botlon).\00 
Kew  England....      "        100 

Preferiecl "       100 

•orthern  Central  rJSol .;.  50 
Wortbern  Pacific)  (PMla.)\W) 

Preferred:  "       100 

Old  Colony fBo«(on>  100 

Pennsylvania. ..fPAtto.;.  50 
Phil.  A  Beadlng.I  "  60 
Phlladelpb  Trac.  "  60 
Dnlon  Paoiao...^£<»<>m;.100 
Onion  Traction..  ^PA»7a.>.  60 

iniMcellaneoas  Sitocks, 
Am.Sug'r  Rettn.H  (Boston)... 

Preferred 

Bell  Telephone.. 
Bost.  A  Montana. 
Butte  &  Boston.. 
Oalamet  A  Heola 

OantonCo (BaH.).\QO 

Consolidated  Qaa  "  100 
KlecStor.  Bat'yir(PA«a.).100 

Preferred  H  "       100 

Erie  Telephone .  (Boston) .  100 
Seneral  Electric.       "       100 

Preferred 100 

HUnois  Steel  ....  "  100 
liimson  StoreSer.  "  50 
L9hi'liCoal&Nav.rPA.«a.<  50 
If.  E. Telephone  rBo»(on>. 100 

Pa.Heat,L.&Pow(' PAito.> 

iJnIt'dGasImp.TI       "  60 

Welsbaoh  Light  1i      "  6 

West  End  Jj»nA.. (Bo'tnn.) 

II  Lowest  is  ex  dividend. 


100 
25 
26 
25 


63 

17««    17* 
17  Og    X7''t 

203»i  204*' 
160     160 


*55 

75 »«  "7638 

7358    74>« 

7  7 

'.'."7.  "90i« 
30>4    30% 

101^  102 
•S^i 


*60      

'63  >« 

14%    14% 

•21%    22 1« 

178      178 

51%    52 

1338l311ti, 

6514    65'« 

9  9 

ICg    11 

115'4ll5'e 
100     100 1* 
2<)3i«201 
85%    86>s 
2  2 

315     315 


63>s    63<« 


3a>4    SOM 
6L        62 
2938    293e 

•64       66 
46        46 

•IS^ 

•42      

*93 
13%  "iS's 
69        69 
44       44 
♦li«       1% 
*  Bid  and 


14%    15>« 


63 

17'8    18 

206  207 
204  21)4 
160     161 


•53      ... 

77       77»e 

74>i    75'4 

7H      7% 

15        15 

91        91 

39^    30<4 

IOOI9  100>s 

8°s      9ie 


65        65 

149e    14''e 

'22%    SS"* 

178      ... 

IJ-iO's    5214 

13%  14»,g 

6538    6538 

939       9»s 

im  1119 

116>all9 
10014  10l>3 
204  205  >s 
87  89>s 
2i8  2^8 
315     315 


63%  63% 

27m  27>« 

29%  29% 

61  63 

29ia  30 

"65  70 


50  >« 


47 
'19 

*43 

'95 

14 

691a    71 

46        46    1 

1»8       1=8' 

asked  prloea: 


43 
"14% 


16        174 


15!^    16 


o 

S 
0 
>■ 

Hi 


17 

•62       65 
18>i    18% 
18is    18% 
206     208 
201     204 
161%  161% 
10        10 
o?^    57'< 
79       80 
78       79 

7O8      8% 

16       16>4 

91        91 

3m    Si's 

103''8  104>4 

9'4     10 


•62      

18<s    18>< 


•64  .., 

1538  leij 

23%  25>e 
179     179 

Sm  52i» 

14i6ia  16 

66%  67i< 

im  12 

«11H  13 

12139  125 
101%102>« 
207 '8  210 
9J>«    93  >. 
2'*      2-'e 
320     820 


no  aale  was 


65  65 

29  31 

31  32 

64>a  63<« 

31  321^ 

70  70 

52  53>9 

20  21  >< 

43>«  43>f 

•95      

n't  16 

72  73 

43  50 

*1»8  1% 
made. 


207     207 
205     205 
162     162 
I0"<     101, 
571*    5719 
78%    8038 
7658    77% 
714      7'* 
17        17 
90>fl    91 
30%    31 14 
lom  105 
9  9 


*64      ..., 
ISk    1514 
23>4    2319 


52 19    5239 

147i8  153.8 

6638    6808 

UlSg      11 

lO-e   III4 

117  12058 
102  102is 
298  20Si« 
SSk  90>s 
2^8  3 
320     320 


65  63 

29  29  >« 

31%  31% 

eiog  65 

29'8  30H 

*6S  70 

50  53 

2II4  2m 

4338  4338 

•91  ... 

1458  14=8 

71  72 

48><  48>4 
158      1% 


15<s    16)4 
*••       1 


'16 
>62 


17 
64 


1838  la's 

I8I4    18% 

207     208 

304     205 

1651s  166 

im    12 

-57      

89  81% 
775b  78% 
7's  838 
17  19 
91  91 
3114  32>« 
108     106% 

8%      9 
*40 
•65 
•64 


45 
70 
66 


1519  15Tg 
24 14  24  ii 
178  179 
52%  5238 
15  159,. 
66%  67% 
11  III9 
lO's    11 

liai«  120% 
IOII9IO2 
208  210 
90>a  92 
2^8  3 
322     322 

•60      

*65i«    68 
23%    30 
31        3238 
x63%    64 
31        33i« 
70       70 
SI'b    64 
20>4    2i)>« 
43        43 
93        98 
14%     15 
71''8    721a 
49       50 
158       l»g 


Sales 
of  the 
Week, 
Shares. 

17,435 


2,555 

3,246 

83 

33 

56 

32^ 

170 

38,0'S-2 

9,720 

3,558 

58'S 

89 

3.123 

3,9  W 

3,380 


3 

4.197 

290 

92 

2,345 

72.437 

7,008 

1,901 

13,665 

33,223 

972 

791 

16,511 

4.1.55 

85 


Bangs  of  sales  In  1896. 


Lowest, 


8>«  4.ng. 

!«  Sept. 

11>4  Sept. 

60     July 

14a8  Aug. 

14  >a  Aug. 

200     Aug. 

200     Aug. 

149      Aug. 

10     Mar. 

52  "a  July 

63%  Aug. 

60     Aug. 

4  Aug. 
14%  Aug. 
841a  Aug. 
27''8  Aug. 
7818  Aug. 

6>i  Aug. 

35     Aug. 

55      Aug. 

es'e  Oct. 

"4  May 

O's  Apr. 

170     Sept. 

49%  Aug. 

1  >4  Jan. 
57''g  Aug. 

3     Jan. 

9%  Aug. 


23a 
3,324 

930 

2,312 

8,330 

80 

1,710 

145 

275 

15 

5,17.9 

2,254 

1,775 

420 
}  Trust 


95 14  Aug.  8 
921-j  Aug.  10 

195     July  29 

65     Jan.     7 

m  Mar.     7 

295  Jan.  3 
64  June  18 
66ieJan.  20 
70  Aug.  10 
22  Aug.  8 
6li«  Aug.  10 
21  July  16 
50     Jan.     b 

32  Aug.  31 
lo^B  Aug  12 

33  Aug.  3 
87ieJan.  2d 

9     Jan.     7 
53 18  Aug.  1 
34>aJuly  16 

1%  Aug.  10 
reo.,all  iustal. 


Highest. 


17% 

58 
44I9 

70 

I919 

19 
217 
209 
171 

12>a 

571. 

82>« 

7978 

124 
30 
97 
384 
109% 

1238 

51 
85 
70 

tieia 

J23'8 
179 
64% 

tie 

724 

12 

20 


Feb.  24 
Feb.  24 
Jan.  27 
Jan.  3 
Apr.  IS 
Apr.  17 
Jan.  28 
June  1 
Feb.  19 
Mar.  10 
.Vov.  5 
Apr.  24 
June  17 
Jan.  2 
Jan.  2 
Feb.  10 
Jan.  30 
May  25 
Feb.  24 
Jan.  28 
Jan.  28 
Feb.  14 
Nov.  4 
Nov.  4 
May  8 
Apr.  23 
Nov.  4 
May  6 
Nov.  4 
May  18 


12614  Apr.  21 
105  ■«  June  13 
21 0  Nov.  4 
93 1«  Nov.  4 
13>4  Jan.  31 
322     .Vov.    6 

64  June  18 

66  Apr.  3 
364  Apr.  15 
33     Apr.  16 

65  4  Nov.  4 
39>4  Mar.  13 
78  Apr.  14 
75  Apr.  15 
214  Nov.  4 
464  Feb.  8 
93  Nov.  6 
16  Nov.  4 
814  Jan.    S 

67  Feb.  17 
24  Feb.  14 

paid. 


Inactive  Stocki. 


Bid. 


Prices  oj  November  6. 
Atlanta  &  Charlotte  (Bait.). \00 
Boston  &  Providence  {Boston). 100 
Oamden  <& Atlantic  pf .  (Phila.).  60 
Catawlssa "         60 

1st  preferred "  50 

Central  Ohio {Bait.)     60 

OMcago  A  West  Mich.  {Boston) .  100 
Connecticut  &  Pass..       "        100 

Connecticut  River "        100 

Oonsol.  Tract  of  N.J.1I(PA«a.).100 
OBlaware&BoundBr.  "  100 
ntnt&  Fere  Marq...(5o«ton).10O 

Preferred "        100 

Heetonvllle  Passeng.  (Phila.).  50 

Preferred  II "  60 

Hunt.  A  Broad  Top. . .       "  60 

Preferred "  60 

Kan.  C'y  Ft.B.  &  Mem.  (£o«fon) .  100 

Preferred "        100 

Uttie  Sohuylkill (PhUa.) .  60 

Ualce  Central <Bosfon;.100 

Mine  Hill  AS. Haven. CPAaa.V.  60 
Wesqaebonlng  Val ...  "  50 
■ortn  American  Co..  "  100 
Worth  Pennsylvania.  "  60 
Or.Bh.Lioe  all  as8t.pdr£o»ton>.100 
Pennsylvania  &  N.  W.  (Phila.  1 .  60 

FhlladeL  A  Erie "  50 

Bntl '   d C£o(<on>.100 

Preferred "        100 

flanthem (Bait.)  .100 

Preferred "        100 

WestBnd (Boston).  60 

Preferred "  60 

Doited  Cos.  of  M.  J..  (Phila.). 100 

West  Jersey "  60 

Wesi  Jersey  &Atian.       "  60 

Western  N.Y.  &  Pen  n  "  100 
Wisconsin  Central. ..C£o*<on>. 100 

Preferred...: "         100 

Woro'st.Na8h.&Rooh.       "         100 

MISCELLuUlEOnS. 

Allonei  Uln'g,  asst  vi( Boston) .  26 

Atlantlo  Mining "  25 

Say  State  Gas  H "  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Eleot.1l..       "  86 

franklin  Mining...,,       "  25 

.TreDohm'n'sBayL'd.       "  5 

Cearsarge  Mining....       "  25 

Osoeola  Mining. "  25 

Pullman  Palace  Car.  "  100 
renneylvania  Steel..  {Phila.). 100 

Preferredll "         100 

Qolnoy  Mining. ...... ffoafon;.  25 

famarack  Mining...,       "  25 

Water  Power "         100 

trestingh.  Elec.  AM..       "  50 

Pref.,  cumulative.         "  60 

Bondf— Boston, 
At. Top.  A  8.  F.  general  g.  4s,  1995 

Adjustiiient  g.  4s,  1995 

Bisto-  lIoltBrt  Oas  iBt  .'Ss.      


87 
260 


265 


26 

5 

144 

240 


10 
32 
49 
67 
234 
49 
5 
35 


120 


62 


10 
145 
250 

22 
1614 

12 

35 

'eo' 

"6'o' 

10 

45 

604 
125 

60 


83 
164 

■T74 
4 

70 

10 

29 

694 

894 
237 


2% 

1% 


110 

•50 
19 

84 
3% 


1 
10 
1 
14 
28 
159 
38 


118 
100 
•26 

26 

494 

5784 

{43 

^84 


17 

18" 

1 

71 


Bond«. 


Bid,    Ask. 


30 
70 
90 


3 

2 

15 

115 

•90 

194 
84 
44 


2 
104 
4 
144 
29 
160 


75 
120 
101 
•50 

27 

50 

79 
434 

85 


Boston  United  Oas,  2dm.  58. .1939 
Bnrl.AMo.  River Exenpt  6s,  Jd^T 

Non-exempt  6s 1918,   J&J 

Plain  48 1910,  J&J 

Ohlc.  Burl.  A  Nor.  1st  6,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  6s 1896,  J&D 

Ohlc.Bnrl.<bQulncy4B    1922,  F&A 

Iowa  Division  4s 1919,  A&O 

Ohlo.&W.Mlch.  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  5s.  1913,  J&J 
Current  River,  Ist,  5s. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  78. 1907,  J&J 
Hastem  Ist  mort  6  g.l906,M&8.. 
lTee.Elk.&M.V.,lst,6s.l933,  end. 

Unstamped,  lat,  6s,  1933 

K.C.  C.&  8pring.,lst,5g.,1925,A&0 
K  O.  F.  S.  &  M.  con.  68, 1928.  M&N 
K.C.  Mem.  &  Blr..l8t,28,1927,  M&8 
K.C.  Bt.  Jo.  &C.  B.,7s..l907',  J&J 
L.  Rock&Ft  8.. Ist, 7s. .1905,  J&J 
Loui8.,Ev.&8t.L.,lst,6g.l926,A&0 

2m..  5— 6  g 1936,  A&O 

Mar.  H.  &  Ont.,  6s 1925.  A&O 

Mexican  Central,  4  g... 1911,  J&J 

1st  consol. Incomes,  3  g,  non-onm. 

2d  oonsol.  Incomes.  3b,  non-onm. 
N.  Y.  &  N.Eng,,  l8t,  78,1905,  JAJ' 

Ist  mort.  6s 1905,  J&J 

Ogden.  &L.O.,Con.6s...l920,A&0 

I    Inc.  68 1920 

Bu  tland,  l8t,68 1902,M&N 

3d',  5b 1898, F&A 

Bpnclt.— PhjIadeHhia    .  , 

'Atlantic  City  let  58,  g.,  1919,  MAN 

iBuffalo  Ry.  con.  Ist,  5s 1931 

Catawlssa,  M.,7s 1900,  F&A 

.Choc.  Okla.  &  QuU,  prior  Hen  68.. 
Citizens' 8t.Ry.of  lnd.,con.58.1933 
Columb.  St.  Ry„  let,  con.  5s..  1932 
Columb.  O.  Crosstown,  l8t,58.1933 
Consol.  Tract,  of  N.  J.,  I8t,5s.l933 
Del.  &  B'd  Br'k,  Ist,  7b.1905,F&A 
E<«8ton  &  Am.  lstM.,5s.l920,  M&N 
Elec.  &  People's  Trao.  stock,  tr.  otf  s 
Elmir.  &Wflm.,lst,68.1910,  J&J. 
HestonvUle  M.  &  F.,  con.  S8..1924 
Hunt.&Br'dTop,Con.68.'95,A&0 

Lehigh  Nav.  448 1914,  Q-^ 

2d  68,  gold 1897,  J&D 

General  mort.  44s,  g.l924,Q— F 
Lehigh  Val.Coal  Ist  6B,g.  1933,J&J 
Lehigh  VaUey,  1st  6s.. .1898,  J&D 

2d  7s 1910,  M&8 

Oonsol.  6 1923,  J&D 

Newark  Passenger,  oon.  58...  1930 
North  Penn,  1st,  48....1936,  WxS 

Gen.  M.  7s 1903,  J&J 

Paterson  Railway,  consol.  6e 

Pennsylvania  geu.6s,  r..l910,  Var 

Consol.  6s,  0       1905,  Var 

Oonsol.  58,  r 1919,  Var 

Oollat.  Tr.  44  g 1913,  J&D 

Pa.  AN.  Y,  Canal,  7s...     C6,J&D 
Oon.es 19S9  AAO 


74 
.110 
5105 

83 
100 

97 

95 

90 

92 

40 

55 

50 

50 
118 
122 
120 

60 

79 

60 
110 

70 

95 

80 
106 

66 

17 

8 

*1174 

*110 

'   77 


§100 
«  90 

102 


108 
1054 


87 
120 
104 

70''8 
120 


75 
113 
107 

92 
101 

99 

99 

92 

95 

45 

57 

60 

55 
120 
125 
123 

70 

82 

65 
115 

75 
100 

85 
107 

67 

18 

9 

118 

111 

80 

15 
1004 

92 

103 


80 


71 


103 
1034 
100 
95 
1044 
125 
1164 
103 
1074 
118% 


1054 


130 

1184 

115 


118 


127 


132 


104 


Bondti 


'Price  Inoludea  overdoe  ooupoos.       II  Unlisted.        i  And  aocraed  intsrest. 


People's  iTao.  irust  certs.  48.. 1943 
Perklomen,  1st  8er.,58.1918,  Q— J 
PhUa.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort..  4  g 1920.  A&O 

Phila  &  Resid.  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  6  g,  1958,  Feb.  1 
8d  pref.  lnoome,6g, 1958, Feb.  1 

2d,  5b 1933,  A&O 

Oonsol.  mort.  7b 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

Improvement m: 6  g.,  1897,  AAO 
Oon.M.,5  g.,8tamped,1922,M4N 
Terminal  5a,  g......l941,  Q.— F. 

Phil.  Wllm.  &  Bait.,  4s. 1917,  A&O 
Pitts.  C.  &  8t.  L.,  7s. ...1900,  F&A 

Roohebter  Railway,  con.  38  ..1930 
Sohnyl.R.E.81de,l8t5  g.l935,  J&D 
Union  Terminal  1st  5s F&A 

AuWA*<iEf.',HS?Sfl907,J*J 
Baltimore  Belt,  1st,  5a. 1990,  MAN 
Bait.  C.  Pass.  1st  38. ...1911,  M&N 
Bait.  Traction,  iBt  58. .1929,  M&N 
Exten.  &  impt.  68. ...1901,  M&8 

No.  Bait.  Div.,  58 194'2,  J&D 

Baltimore  &  Ohio  4  g.,  1933,  AAiO 

Pitts.  &  Conn.,  5  g....l923,  F&A 

Btaten  Island,  2d,  6  g.l926,  J&J 

Bal.&Oblo  8.W.,lst,44g.l990,  J&J 

OapeF.&Yad.,8er.A.,6g.l916,  J&D 

Cent.  Ohio,  44  g 1930,  M&S 

Cent.  Pass.,  1st  5s 1932,  MAN 

City  &  8ub.,  Ist  58 1922,  JAD 

CharLOol.AAag.ext.68.1910,  J&J 
OoL  AGreenv.,  Ist  5-68.1917,  J&.I 
Georgia  AAla.,latpf.53.1945,A&0 
Ga.Car.  &  Nor.  let  6  g..l9'Z»,  J&J 
Georgia  Pan.,  Ist  5-68...  1922,  J&J 
Geor.  80.  &  Fla.,  Ist  58. .  1915,  J&J 

North,  Cent.  6s 1900,  J&j 

6s _ 1904,  J&J 

Series  A,  6s 1926,  J&J 

44s 1925,  A&O 

Pledm.&Cam.,l8t,  5  g. 1911,  FAA 
Pitts.  &  Connells.  1st  Ts .  1898,  J&J 

Bouthern,  Ist  5s 1994,  J&J 

Virginia  Mid.,  Ist  6s.. .1906,  M&e 

2d  Series,  6s 1911  MAP 

Sd  Series,  6s ....,191ii,  M&e 

4th  Series,  3-4-68 1921,  M&e 

6thSeria8,  6s 1926,  M&g 

West  Va  C. A  P.  1st,  6  g.l911,  J&J 
Weft'L  N.C.  Consol.  6  g-1914,  J&J 
WUm.  Col.  &  Aug.,  6s.  .1910,  J&r 

l(I80EU.AIIBOU8. 

Baltimore  Water  5s.. .1916,  MAM 

Funding  5s...,« 1916,  MAN 

Exchange  348 1930,  JAJ 

Virginia  (State)  8s,  new.  1932,  JAJ 
Funded  debt,  2-38 1991,  JAJ 

ChesapeazeGas  6s...,. 1900,  JAD 

Consol.  Gas,  6S.........1910,  JAD 

6s 1939,  JAJ 

Eqnltable  Gas, 6s 1913.AAO 


Bid.   Ask. 


94 
101 


104 

804 

49 

374 

354 
1174 
1244 


80% 
494 
38 
36 


1014 
....  1014 
1074  108 

1084  i'09"' 

95        98 
1024  ...... 


90 
1134 


1154. 

87 
11241 

107     I 

103      . .. 

107%  108 
100     1014 


98 

il2" 
106 
1094 

954 

80 
111 

94 
1084 
112 
1104 
107 
100 
104 

90 
103 
1104 
110 


994 
106 
110 
110 

1'20 


1124 

108 

110 
964 
824 

112 
95 


112 


91 


107 


105 

71 

60 
106 
113 
1034 


121 


1054 
72 
604 


115 
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NEff  YOBK  HTOCK  EXCHAXGE  PRICES  (Contlnaed)-^Cr/P-^  BQ.VOS  NOVEMBER  6  AND  FOB  YEAR  1896. 


ILUUU>.1D  An> 

lOKmixAaaoo*  Soma. 


Inftt 
Period 


OMng  gange  (talf)  in 
rrxe* 
Sue.  0, 


ABW.OirttaaOU.deb.,8ff.l900   Q-lf 

IarAzbar.-Ut.4%g 19»5   Q-J 

Zli!T.*8.r.-Mewgaa.4a.lB93  AJk  O 

AAlWlmaat  4* 1(>»5    Not. 

OSL  lIldUad-OoiM.,4S.lMO  r  A  A 

AIL*  PM.-Oiur.  4a 1937 

•^»y*7thAT.-l«t.con.»r.5.<'43  J  *  Dj 
■raoklxn  EtoT.  lit,  6«.... 1924  A  *  O, 

UbIob  BtoTMed.-«s....l937  M*  N 
Vkl7aWkrf*W.H-UUa«.f.-'i.s,f  A  A. 
<kaad«8oattan.-Ut.S«.l90d  i  *  ^ 

td.8«. 1913  M4» 

Omtnl  of  N.  J.-Coiu.,7».  19991  Q-J  I 

OobmL,  7i IBOalM  *  »; 

BMrtiMC<»S«.1912  M^A  N 
AB.Da«k*taB.,8a....l931  J  A  J 

&tndPaalfl&-&old.e*.lS9^-'  A  J 
1.  AOUa.-8OT.A.««..19ii«l  A  A  U 

Mortcan.a« 1»"  i  t  9 

l«teoa«>L,&s. 1»39  M  A  X 

0«Dami4i^( 199-^1^  A  8 

B.AA.I>iT!riat<miv.4«  1949  J  A 
Mmb.  4f..l989  J   a 


101    b. 
7i 
70  \ 
.   *3>« 
t   20 
43    b. 

117>« 
75 
73<, 
08  >• 

108  >s 

102i*b. 

10i>ab. 


1896. 


Lowest.    I     Uigliui. 


BU.  L«z.ABl«rian.^  1002  M  A 
-     --   ^il 


GkJ&  Burl.  *  a-Ooiu  TS.  10U3  j.  A 

I>eb«ilui«,6«. 1»13|  J!  * 

OooTertlble 6* lOCS'M  A 

I>aaTerDI*litn4« 1032X  A 

KobnMka  CstaMtoa.  4a.l937  M  A  X 


102%  Aa«.  illliaJan. 

63     Aug.  I   72     Feb. 

e8>4AuK.  I  SmFeb. 

28«tAug      Sli«Feb. 

118     Sept.  t27     Feb. 

40     Mar.  \  SO     Aor 

109^Aa«.  117%Uay 

71     Sept.  1103    Jan. 

70     Sept  100>a  Jan 

90     Au«.   101     May 

105     Auk.   llO^gJuue 

98     SepU  107     Feb. 

103>gAut;.  jllO>aMar. 

........|ll5««Feb.    120     Apr. 

lib        ,110     Au«.   120     Juue 
lO-Jiab.  lOlHiAuis.   106     Feb. 

90     Apr.  I   92%Mar. 

112Sib.  108     Au«.   -       ■ 
101  Ct)     OcU 

116  b.  Ill     Au.'. 

117  b.|114>tApr. 
107        1 100     July 

"4\  65  Aug. 
90  Au«. 
75  Aug. 
95  Au^. 
110  Aug. 
85  Juiy 
93     Aug. 


Railroad  amd 
hi80bli.ahbous  boxds. 


InPft 
Period 


Ototina 
Priet 

Sov.  G, 


»8 

82    b. 

98 
U7^i 

97>a 
101 

89>ab. 

86    b. 


87<4Aug. 
80     Aug. 


:il4>aMar. 

1 104     May 

!ll9     July 

:118     June 

111%  Apr. 

;  78'«Feb. 

;  98     Nov. 

88     Juoe 

10211  Feb. 

120     June 

101 1*  Apr. 

104 1«  Feb. 

95%  June 

91<«Feb. 


HMLABLJoa.— ODaa.6a.I9n  M  A  >^lU>*b.|loo<«8epl.lll8l«  Jan. 


Okle.*E.IlL-lat.a.f.6a.l0O7  J  AD 

OIMWOL«( 1934.  A  A  U 

Owaraloonaol.,  I«t5«..l['37  H*  ^' 

OhleaCoA  Ertn.— lat.5«  .1982.^  A  X, 

91«.0a«L.AC.-lat.5c..l937|J  A  J. 

0IUe.Mll.A8l.P.-Coii.7a.l90ft'{  A  J 
l*t.SouUiw*alDlT..6a..l909  J  A  J 
l*t.8ak  MlDB.  D<T..ea..l91u  J  A  J 
lat,Ck.APae.W.I>lr..<V«..1921  J  A  J 
aj&*MawlUv.IMT.^..1926  J  A  J, 

TamlaaLSc luu  J  A  j' 

e«ii.ltvU.,aart«iA       ■ '  A  J 

MIL  A  .Vur^isMMi  A  1> 

Chie.A  N.W.-0>aM>L  .  -P 

Coupon.  «oli». ?•  ^   '' 

SlnklDtf  fuii't,  ' 
Blnkluif  (uuU. 
Sloklag(uu<l.a«».<u...»  iif.ii  —  '-  .■ 

Kx<*MlM.4a. 1»2«^P  A  a; 

OkiA.R.LAPMk-a«,ooap.l»17  J  A  J 
BxtautoBMdaoL,  Ba...l»»4 M  A  J 
S0-jMr4«kMtar«.ft«...l»3l'><  A  M 

OW<L Bt  P.  M.  A  O.    e>      ■■>■     ■    ^  '■ 

Ckle.AW.Ia.1.— <i»u.j( . 

CUT.  Lor.  A  WUori,-.'. 

a  &  a  A  i.-owMti.  7k 
aoLC  Aflcu-Pwun.. . 


114  b.:ilO  Aug. 

122  b.1118  Aug. 
loo  Ud  Ot't. 
IU'4          lUl%Aug. 

l<3\     ]    MJ  Kept. 

123  b.,llt>  Aug 
Hi  b.  KMl  Aug. 
Hi  b.  no  Aug. 
113         lOi  Autf. 


117i«.May 
127  Juue 
102<«  Apr. 
112  Feb. 
W\  Frb. 
132i«Juu- 
118  May 
118>i  Juue 
1 104  June 


83i«b. 
100  igb. 
'   98    b, 
102 
100 

U8>sb. 
100    b. 

75 
118    b. 

67 
123    b. 


102  i«b. 

llUHl 

103%b. 


107  b.,Ui2>«  Aug.  Ill  June 
lu7>«b.,lU3  Aug.  112>«Mar. 
110    b.ll03     Aug.    114     June 

91<«Anit.     98 

110    b.  11%     Sept., 110 
iaui«b.  l-.".ii,  Aii<.    141 


Mo.  Pac— l«t,oon.,6g 1920  M  A  N 

3(1,78 1906  MA  N 

Pao.  of  Mo.— l8t,ex.,4g.li>38  P  *  A 

2dext.5» :.1938J  A  J 

St.  L.AIr.Mt.l»text., 58.1897  F  A  A 

2d,  7k 1897  MA  N 

Cairo  Ark.  A  Tezaa,  7g.  1 897  J  AD 
.,  Oen.  R'yAlandgr.,5g.l931  A  A  O 
HoblleAOblo— Mew6g  .°. 1927  J  A  D 
,  Qeneral  mortgage,  it  1938  M  A  8 
Na8lLCh.A8tL.-iBt,  7s.. 1913  J  A  J 

„Oon8oL,5K 19.:8  A  A  O 

N.Y.Oentna— Debtext,4».190r.  M  A  N 

lit,  ooupon,  7a 1903  J  A  J 

Deben.,5s,aonp.,  1884. .1904  MA  8 

N.  Y.  A  Harlem, 78,  reg..l90o:M  A  N 

R.W.AOgd.,oon8ola,58.19.'j  A  A  O 

^  weatShore,  guar.,  4».... 2361  J  A  J 

N.  Y.  Chla  A  St.  L.— 4  g. . .  19.17  A  A  O 

N.Y.  Laok.AW.-l»t,68..1921  J  A  J 

ConstruoUon,  5a 1923  F  A  A 

N.Y.L.B.AW.-l8t,oon.,7g.l920MA  8 

Long  Dock,  oonsol.,  6  g.  1935  A  A  O 

N.Y.  ff.  H.  Ak.-Cou.  deb.  otf»  A  A  O 

N.Y.OuL  A  W.— Ref.4«,g.U»9''M  A   8 

CoDMl.,  l8t,  58,  g ..193!tJ    A  I) 

N.Y.8U8.*  W.l8tref.,.58,  g.l9:t7  J  A  J 
Midland  or  .V.  J.,  68,  g.    lyiu  A  A  O 
Norf.AW.— 100-year, 58,g.l9'.Mi  J  A  J 
No.  Paolllo— lat,  ooup.  6g.l921  J  A  J    11S>4 

Do.  J.  P.  M.  A  0«.  Serti8 '112    b, 

General,  34.  ooap.,  6  g.  1933  A  A  U  tll3 
O«aeral,3d.ooup.,  6g..I>>3T  J  A  D  I  73 
UonauLmorlcage,  5  g...l98i)  J  ADt  51  ^^ 
Col.  tnutgold  notee.68.189-<1M  A  N  t  92 
Ctllo.AN.Pao.,  lBt.5g..l910 '^  A  O  \   44'4 
8«at.L.8.AK.,  laL,gu.6.1ti31  P  A  A      40    b 

No.  Pao.  A  Munt.— «g 1B3»  .M  A  8  t  37    b. 

."o.  PaoinoTter.Uo— 6g  ...193N  J  A  J    losij 
ubloAMl8a.-Cou.a(.,  7s.189m'J  A  J    101    b. 
UbIoSoatliem— Iat,6g...l021iJ  AD     90 
Uensral  mortgage,  4  g..l!)'ji|M  A  N      Id    a, 


Rangt  ftaltt)  in  1896. 


Lowest. 


117aia. 

105 

103 


130>sh. 


78 
99 
98 
100 
95 


July 

Sept. 
Out. 
Aug. 
Aug. 


135 
89 

lOil 
99 

113 


'  ■■»  Aug. 


OML  AStk  ATO.  go.  5a.  '(.'.1993  » 
OnLH-TaLATiM.— Oua..Sg.l»3l 


DMT.AWoOr.- 

MMMOL-ig. 


M  ^ 

.1B04  J   A  •' 

-Ut,7a,g  IDOOM  A  XI    I 

.^. ,4*. 1936  J  A  J 

IMLae.Sk,A  iU.— 5g....l9J7  J  A  J    iuM 
MwaKLllL-lft.can.g.aa.V.'iJ  A  J    103 >« 
Brt*-4.i(,pt1«rboB<l«  ...19U(i,J  A  J      91>«b. 

aenmL  3-4.  g  '  >••«  J  A  J      Ot<a 

P<.W.  AOvBT.Ci;  ji:JAI><M 

OaLU.AaMLAB-M  .-M  A  >      91 

e«a.KlMtrta.4ab.  3a..  '   M  l}\    00% 

BMa.AT.OMt.fM.4>  no    

mtaolaUaatKaL— 4a,g.  Ji  .> -100    i 

WmUnUam,lU,U,t  l;r,i  r   a  A      

tal.AOrMt^M.-lal.6a,«  19IUIMA  K    115    I 

tows  OtMni.-lat.Ag  . 
JC^  Qt.  BI*T.-l«tr^. 
Illfi<lO«a.-It,»a.< 

lA|»aM*  A  WaaL— ag....iu.i.  J   A  J 
Uital«L-Co>.ar»lat,7a.l0Oo{J   A  J 
i.wa^U.7a.....l903|J  A  D 


Hi-*  J  Ml) 

97%  Jan. 
83  Aug. 
544  Aug. 


Juue 

May 

Jan. 

-0    Hay 

•J     Mar. 

1     Mar. 

1  %  Apr. 

7     Apr. 

-4  Apr. 

1.1  J      June 

10«l      J-Jlic 

97%  Feb. 

■  "J     May 

^4  Feb. 

4  Mar. 

'4  May 

May 

')     Jan. 

■iJ     Jan. 

1 15  4  July 

90      FbI». 

U       .Nov. 

i     Apr, 

-     ^'•'^ 

^9  4  JUUA 

IU54  Juur 
954  Feb. 
67     Apr. 


;Ore«onIupr.Oo.— ltt6g..l91o,J  AD 

;     Oouaot,5g  1939'AAO 

Or«.It.*NaT.Oo.— lat,  6g.l»uitlJ  A  J 

I     (X>n*oU.»g .'.1923  J  AD 

1  Peun.  Co.  -44g,  cvup 1921  J  A  J 

I     P.C.aASt.L.,tfun.gu44.1!i42| 

I  Peo.  r>«a  AETanav.— 6  g.iujd  J  A  J 

I     Erana.  OlTlalon,  6  g I!i2u  M  A  8 

2dmort«ge,5g 1926  M  A  N 

HhtlAAHead.— 0«n.,4g..l958lJ  A  J 

Utpr.lnp.,5g,  alMnat.  |id.'58l 

'-'  '    "  '.  '■  if.,  all  ln«t.  pil.'.iK  

<.,  milu«t.iMl.")8| 

VetUtrti — tg.ioi?  J 
>'>i'at«rn— l8t4g..lU39  J 


I'l 
Kjo 


13  b. 

•110  b. 

f    92 

110 

1064b. 

100  b. 

•  95  b 


)  46%  Aug.   I  704  Feb. 


lAI.AT.APaT.F.(a.Sa^.l»93  MA  8 
EM«MMi«.-tatMa.TSg.im  M-J 

9mml  aarlsaii«.4f  ...1038IJ  A  D 
l<MU.Airaab.-Oona.7i..I898:A  A  U 

*.0  AM»bUa,lat.ag...l930lJ  A  J 
"  *■        Sd. eg...  10301 J  A  J 

awiral.eg 1930 J  AD 

Uaia«d.4c l9io'J  A  J 

UalB.jr.A.AOIk— lat.6a.l910J   A  J 


,OraML,«(. 


.1916 

.1090 

lat.8g.1908 

-  >•■■••  ....1890 

.  Omv— lM,«ona.,  7l.  1002 

-  -•  ,8«...^ 1903 

M.*W.-l«tA(-l»31 

.Afay..«(    1039  FA  A 

^ NJU-lMSB.oa.«.1034  M  A  II 

lta.K.AK.-la«S«.g-fa_1043iA  AO 

M.  K.  A  Taxaa-iat. <U.«.t090  J  A  D 

«.4a.g .'.1»0O'F  A  A 


A  A  O 
A  AO 
J  A  J 
MAN 
MA  M 
MA  N 
MAN 


1 1 1 
113 
11646. 

iia 

123    a 

90 
102  %b 
ItJ    b. 
100    b. 
1134 

7»l4 
104    b. 

85 

94% 
lle%b. 
1024  b. 
1124b.  Ill 

108 

135  b.  133 
1004b.  ;io4 
100  0« 

01    b.    81 


894  Nov. 
82  Mrpl. 
•7  Kept. 
09     Jan. 

97      Aug. 
114     July 

•m4  Aug. 

"      Aug. 

«  SopL 

Aug. 

no     Aug. 

Iu6     Aug. 

1134  8«-pL 


93     Jan. 

03  4  Feb. 
71     Apr. 

102  Fi-b. 

103  S  July 
118  4  Aiir. 

774  F«.b. 

04  May 
71  Jan. 
06    Jan. 

117)(Juue 
US  Jan. 
I'iOSMar. 


109  Aug.  lUiiUNor. 
117%  Jan.    120     Feb. 

OO  Aug.  98  Jan. 
1014  UcL  11084  Mar. 
112     UcL     119     Feb. 

06     Aug.   1024  May 

110  Sept.  U 17''*  Apr. 
684  Aug.     80%  Feb. 

1024  Sept.  114     Juoe 

74     Aug.  !  103     Feb. 

88     Aug.     99  4  Mar. 

1114  Aug.  :l204Jnna 

101     Aug.  !l08     Apr. 


t  80% 
'   49 

374 
t  334 
70    b 
704 

t4L    b 

111    b. 

Ill    b 

105%b, 
25 
68  4 
•i6<a 

113    b. 

l^O^b. 

luO    b. 
85    b. 
57 
90    b. 


974  Aug. 

994  July 

68  July 
113     Aug. 

56  Aug. 
125     Sept. 

93  July 
1004  Jan. 
112  Aug. 
1024  Aug. 
Ill  4  May 
115  JiUy 
100     Aug. 

994  Aug. 
120  Aug. 
1124  Mar. 
131     Aug. 


Sighett, 


131 

127 
82 

102 
90 


Oct. 

Sept. 

JuW 

July 

July 


84 

88''« 


Aug. 
July 
Ang. 
Aog. 
Aug. 
Aug. 


784  Aug. 
44     Aug. 


122'-i.>' 
108  4  Feb. 
1334  Apr. 
1154May 
1034  Apr. 

04     Feb. 

•7     Feb. 

03%  Feb. 


J 
J 

_  g..l92.T|M  A  N 

8t.  UASanPr Og.CL  B.lyOtilM  A  N 

e«.,ClaaaO luotilMA  N 

Oenaral  nion«age,6g..l'.i3l)J  A  J 

Oona.ga«r  4«,g. 199o|A  A  O 

'8t.L.  A8o.  W.-l8t,4a,  g.l98u'M  A  N 

2d,  4a,  g.,  luooiue 19911  J   A  J 

)  8UP.M.AM.— Dak.Ez.,6g.l!)lu  MAN 

I     l(toonaol„6  g Iu33  J  A  J 

I  "  re<lacedlo44g..  J  A  J 

'     Montana  extenalou,  4  g.  1937  J  AD 
8an.AnLA  A.  P.— l8t,4g.,gu.'43'J   A  J 
Ho.  Car.  A  Ua.— l8t,5g...l91uiM  A  N 
80.  Paoino,  Arlx.-6g...l909'lo'J   A  J    .... 
So.  Paoino,  Ual.— 6  «.. .1905-12  A  A  O  -107    b. 

l8toansol.,golil,  5g 1937  A  A  U      86:U 

Bo.  Paolllo.  N.  M  — 6  g lOU'JAJ'lOO    b. 

SunCberu— lat  ouoa.  g,  58.1994  J  A  J      904 
E.TeDn.reorK  Ilen4-5a.l938  M  A  8      90    a. 
K.T.  V.AO.-lat,7g.„.1900lJ   A  J    107    b. 

Oon.S  5 lu.ioMA  N    1064b. 

0«orglaPao.lat.V6a,g.,li<22'J  A  J    IIU411 
KnoxT.AOblo  Iit6a,g..l925  J  A  J  *112    b. 
RIob.  ADanT.oon.68,g..l916  J  A  J    118    b, 
Weat.No.Carlatoau.6a,glxu  J  A  J    111 
Tenn.  a  I.  A  By— Tan.  D.  lat,  6,$  A  A  U     78    b. 

BlriqlMdMaDlT.,  6g...ltfi7  J  A  J     83 
Tezaa ATMUle— lit, Sg..20ou: J  AD     86% 

3d.lniO|g%9g ....30U0  Marub      23 

ToledoAObkiOent- 5g..l93>'J  A  J  1064b. 
ToL8LL.Ai£an.a— 6g...l916  J  ADt  69  b. 
Union  Paotflo— 6  g 1898  J  A  J 


£xL  linking  fund,  8 1899 

Collateral  troal,  44.  ...1918 
Oold  61,  ooL  truat  nutea.1894 
Kan.  Pao.-Den.DlT.,6g.  1899 


MAS 
MAN 
F  A  A 
MAN 


102 
81 


94%b. 


latoonioL,6g 1919  .M  A  M 

Oregon  Short  Une— 6g.l922  K  A  A 

Or.S.L.AarhN.— Oun.^gl9l9  A  A  U 

U.P.Dea.AOalf.oon.,5g.l93J,J  A  D 

U.  S.Uord.— litooL,6g...l92t!J  A  J 

U.  8.  U-atbcr- J.F  d«b.«K'.llli;j  .>i  .V:  N 

Virginia MliL-Uen.M.,  6a.l93U  MAM 

Wabaah-lat,  5g 1939  MAN 

3d  mongage,  5  g 1939  F  A  A 

WMtH,  iTAPa.-llt,Sg.l937  J   A  J 

Uen.  3-3-4a,  gold 1943  A  A  O 

Weat.On.TaL— OoLtr.  5«..1938  J  A  J 
WbeeLAUE.W.D.  l>itSg,1928  J  A  J 
WI1&  Genu  Co.  lat  5  K  ...1937  J  A  Jt 


f  714 
1112 
I  66 
35 
t  2S 
110    a. 
•  95    b. 
105 
71% 
104  %b. 
44    b. 


0I4>L 
874b. 


109'8  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
1 59     July 

314  Jan. 

764  Jan. 
1334  Aug. 
•  36  Mar. 
126     Jan. 

99%  Aug. 

100  Aug. 
704  July 
17  SrpL 
734  Oct. 

7  July 
104  Aug. 
190  Jau. 
1054  Aug. 
1034  Aug. 
98 4  July 

101  M»r. 
26     Mar. 

167     Aug. 

18%  Jan. 
5%  Jan. 
34  Jan.. 

64     Aui/ 

63  Aug. 
1 37  Aug. 
1104  Nov. 
108  Aug. 
101 4  Jan. 
1 21     Nov. 

604  Aug. 

234  Aug. 
ll2>4Nov. 
117  Jan. 
100     Aug. 

84%  June 

45     Aug. 

93     Jan. 

92  Oct. 
107     Apr. 

8.')  Not. 
101 4  J  an. 

76     Aug. 

80  Mar. 
1064  Aug. 
100  July 
103  UcpL 
1104  SepL 
110%  Aug. 
103     Sept. 

72  Sept. 
79%  S«pt. 

73  Aug. 
13%  Aug. 

105  Aug. 
162  4  Aug. 

99 'i  Sept. 
73     S"iil. 
'  48     May 
91 ''a  May 

106  Jan. 
t36%  Au;. 
1100   Jan 
148      July 

254  Aug. 
1 14  Aug. 
108    Aug. 

874  Sept. 

99     Aug. 

614  Aug. 

100  Aug. 
33     Aug. 

101  Aug. 
90     Jau. 

136     Aug. 


97  Jan. 
112  Jan. 
1044  June 
106  Apr. 
1024  Jan. 
1034APE, 
102%  Mar 

814  Mar. 
1204  May 

684  Feb. 
132     June 

102  Feb. 

103  4  Oct 
1204  Mar. 

109  Feb. 
111%  June 
1194  Feb. 
1074  June 
105  Feb. 
133%  June 
115    June 

110  Feb. 
1314  Apr. 
137-  Feb, 

935  Febk 
110  Fetaw 
1004  Not. 
118     Mar. 

67  Feb. 
118  Mar. 
114%  June 
lll5%J<na 

82%Ma& 
•  514  Apr 

94  Apn 
t484Api; 
l444Febw 
1394  Apr. 
l094Juna 
1044  Mar 

94%  Feb, 

35  Feb, 
91 ''e  Jan. 

36  Jan. 
112 4 Juue 
1 98  Feb. 
113%  June 
1124  Feb. 
102  Mar. 
101     Mar. 

;  31  Feb. 
ISO's  Not. 
t49-'8NoT. 
)39  Not. 
'  334  Not. 

77     Jan. 

77  »g  FoU 
131  Jan. 
1174  Apft 
118  Apr. 
114    Juue 

38     Mar 

76    Feb. 

33  Ftobb 
1214  Mar. 
1244  June 
106    June 

9U4S«pt, 

69     FeU 

97     Apr. 

97  Febk 
112     July 

92%  Apr. 

106  Feb. 
944  June 
934  Feb, 

111%  June 
1094  Apr. 
114  Jan. 
116  May 
12l4Juue 

114  Apb 
93  Folk 
95  Fab. 
91  Apr. 
24%  Feb, 

1094  June 
1 77     Folfc 

107  May 
974Febw 

1 54%  Febk 

98     Jan. 

1114July 

1 774  Feb, 

115  Apr. 
)  70     Fab. 

40^8  Apr. 
136%  Fab. 
113  4  Apr. 
105  Apr. 
109     Apr. 

774  Fab, 

108  4  May 
41)  %  Feb. 

108  4  June 

90     Jan. 

146     Feb. 


Mvtm.-'V 


bid;  "a"  |>r1oe  atkml:  the  mnxe  li  made  np  from  aotnol  lalea  only.     *  lAlest  prioe  this  week,      t  Truat  reoelpta. 


nir  TORE  STOCK  EXCnANOE  PRICES-(Coiitlnaed). 

—IITAOTIVE  BONDS -NOVEMBER  6. 

•HniHiTin. 

Bid. 

Aik. 

8ECaBlTIE8. 

Bid. 

Aik. 

8  ECU  B  (TIES. 

Bid. 

Aak. 

K«llrM4  B*a48. 

■••••• 

Bait  A  Ohl'>-5a,  t,M 1939 

Cons,  mort.,  gold,  5n ..1988 

W  Va.  A  PltU.-l«t.».,  51..1990 
B.  A  0.8.  W..  lat.  g.,  44a. ..1990 
Monon.  Klvi^r.  I«t.g.,  g.3a..l919 
Oent'l  Obl.i  K»-)r.-l«t,44a.l930 
Ak.*<-h.J  line. -l«l,g,9..gu. 1930 

Brooklyn  Kli>v»t»xl -2<1.  .Sa...l913 
K..*.|.|eAB.B.-l«t.g.3..gn,1942 

Br-klyn  K»p    rr».i.-<tol,l..'ia.l943 

Bmnswlck  A  Wn— lat,  g.,  48.1938 
Buff.  R4)oh.  A  Pitts.— Own.  6e..l937 

Roch.  A  P.,  l8t,  68 1921 

Ro<!h.  A  Pitta.— Oon8.1st.68.1922 
Buff.  A  Suauueh.- 1st,  ,58,  2. .1913 
Burl. Oed. Rap.  A  No.     lat,  5a.  1906 

93 
120 
116 

idi" 

'Mm*  MMthmnf  Priet.) 

AIM.  TopMu  A  BMVna.- 
<M«MO  A  M.La«.-lM,  8*.  191A 
OwTJIm.  lit |y *...„.. ..1936 

AO.  A  Pa&-34  W.  D.,  ga.  ••.  1907 
Waatam  MTialon  Iniinma    IffllT 

•98" 

00 

ii"l 

•76"' 

131  ■ 

ibe>f 

■•■••• 

1014 

"i" 

Conaol.  A  oollat.  truat,  Sa.. 1934!  

Mlun.  A  St.  L.-l8t,  78,  gn. 1927:  

Ced.  ftap.  1.  P.  A  N.,  1st,  68. 19201     95 

■aiv  A  <Miln~  1st.  dm  Par*  B  1019 

74 

("t.  .31. 1921 

90 

•  ••• 

832 
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NB!»  fOBR  ST0C3R  BXCHANttB  PRlCES.-INAOTtVB   BOSOa-fOonHnwd)- NOVEMBER  6. 


BK0URITIB8. 


Bid.     Ask. 


O  onlo— Ool.*Ctn.M.lBt,4'*-19S9 
IXrt.  RR.  *  Bank.  -Col.  g.6B.193' 
Oent.  of  N.  J.— Conv.  deb.,  6b. 1908 
Oent  raoltlo— Gold  bonds,  6b,1897 

eold  bonds,  6b 1898 

eao  Joaaoln  Br.,  68 1900 

Mort.  gold  58 1939 

l-anil  (trant,  5b,  g ..1900 

Ext.  g.  68,  series  A.  B  C  D  ..1898 
Oal.  &  O.  Olv.,  ext.,g.  S8...1918 
West.  PaolUc— Bonds, 6b. ...1899 
Ko.  RftUway  (Oal.)— 1st,  68.1907 

60-year  Ss 1938 

cues.  &.  O.— Pur.  M.  fnnd,  6b. 1898 

0-alg  Valley— iBt,  g.,  5b.. ..1940 

Warm  8pr.  Val.,  Ist,  g.  5b..  1941 

Ches.  O.  ABo.West.— iBt  6b,  g.l911 

«d.  68 ..1911 

Oh.  V.-Gen.oon.l8t,gu.g,5B.1938 

Oblcago  &  Alton— 8.  F.,  6b..  ..1903 

liOnls.  (t  Mo.  Elver— 1st,  78.1900 

Sd,  7b 1900 

Bi.  L.  Jacks.  &  CMC— 2d,  78.1898 

M'se.R.  Bridge— iBt,  B.  f .,  68.1912 

Chlo  Bnrl.  &  Nor.— Ist,  58....1926 

Debenture  6« 1896 

Ohio.  Barling.  &  Q.— 58,  B.  f..l901 
lowa  Dlv.— Sink,  fund,  6s. .1919 

Sinking  fnnd,  48 1919 

Plain,  48 1921 

Ohlcago  &  Iowa  Dlv.— 58. -.1905 
Onlo.  Ol  Indiana  Coal— Ist  58.1936 
Obi.  Mil.  &  8t.P.— lBt,88,P.D.1898 

21,7  3-108,  P.  D 1898 

1«,  7b,  *  g.,  R.D J902 

1st,  I.  A  &.,7b 1897 

li>t,I.  *  D.,7b 1899 

Isl.C.  4M.,78 1903 

lit,  I.  &  t>.  Extenelon,  7b. ..1908 

l9t,  La  C.  <fe  Dav.,  68 1919 

1st,  H.A  D.,7b 1910 

lat,  H.  &  D.,5b 1910 

uhloago  A  Pacific  Dlv.,  68..  1910 

Mineral  Point  Dlv.  58 1910 

0.  A  L.  Sup.  Dlv.,  88 1921 

largo  A  South.,  68,  AB8a...l924 

no.  conv.  sink,  fund,  5s 1916 

Dakota  A  Gt.  South.,  5s 1916 

MU.  A  Nor.  main  line— 6b.  ..1910 

ChicANorw.— 30-year  deb.58.r921 

'•  Rcaraba  A  L.  8.  l8t,  68. ...1901 

DesM.  A  Minn.— Ist,  78. ...1907 

lowaMldland- Ist,  88 1900 

Chlo.  A  Milwaukee— Ist,  78.1898 

win.  A  St.  P.— 2d,  78 1907 

aCU.  A  Mad.— l8t.  6s 1906 

Ott.  0.  F.  A  St.  P.— Ist,  5b.  1909 

Northern  111.— Ist,  58 1910 

MU.  L.  S.AW.-Con.deb.,58.1907 

Mich.  Dlv.,  iBt,  6b 1924 

Ashland  Division- let,  6b  1925 
CI1I.R.I.AP— D.M.AF.D.l8t48.1905 

1st,  2l«s 1905 

GztenBlon,  48 1905 

Keokuk  A  Des  M.— Ist, 5b..  1923 
Ohio.  St.  P.  A  Minn.— iBt, 6b. ..1918 

Bt.  Paul  AS.  0.— 1st,  6b 1919 

Oilo.  A  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortgage,  68 1932 

Chlo.  A  West.  Mloh.— 5s 1921 

cm  Bam.  A  D.— Con.  s.  t.,  78.1905 

Id,  eold,  4i«s 1937 

Oln.  D.  Alr'u— l8t,gu.  58,g.l941 
01e».  All.  A  cm.— Eq.  A  2rt  68.1930 
dev.ACan.— Tr.ctf8.forlst58.1917 
O.C.C.  .«ot.  L.— Oeu.,  g.  4s..l9»3 

Cairo  division,  48 1939 

Bt.Lou.Dlv.— I8tool.t«'t48,g.l990 
Bprlng.&Col.Dlv.— lat.g.  48. 1940 
WhlteW.Val.Div.— l8t,g.  48. 1940 
Cln.Wab.AM.Dlv.— l8t,g.48.1991 
Cln.  I.  Bt.  L.  A  C— lBt,g.,4s.l936 

ConBOl,6B 1920 

rin.San.ACl.— Con.l8t,g.5B,  1928 

Indiana  B.  A  W.— 1st  pf.78.1900 

Ohio  lnd.AW.— lstpref.5B..1938 

C.  Col  Cin.  A  Ind.— iBt,  7B,s.f.l899 

Consol  sink,  fund,  7s 1914 

<  ln.ASpr.— l8t,C.C.C.AI.78.1901 

Oleve.  Lorain  A  Wh.— Ist,  58.1933 

Cleve  AMah.  v.— Gold.58...1938 

Del.  Lack.  AW.— Mort.  78.. ..1907 

8yra.  Blng.  A  N.  Y.- 1st,  7s.l906 

MorrlB  A  Essex— 1st,  78.... 1914 

liondB,78 1900 

7»of  1871 1901 

1st,  con.,  guar.,  7b 1915 

Warren  -2d,  78 1900 

IX.AH.Can.— Pa.D»v.,ooup.7B.1917 
Albany  A  Sasq  — l8t,ga.,7B.1906 

Xst,  cons.,  guar.,  68 1906 

Bene.  A  Bar.  1st,  coup.,  7b.1921 
Denv.  Trairway— ConB.  6s,  g.  1910 
Metroroi-  Ry.— l8t,gu.  g.68.19ll 
Denv.  A  R.  G.— Imp., g.,  58.. .1928 
t>et.M.  A  M.— L.  g.  3>«8,Ber.A.1911 
Det.  A  Mack.— Ist  hen,  48,g..l99S 

-  48,  gold _1995 

Dalath  A  Iron  Range- let  58.1937 

Erie— Ist,  extended,  7s 1897 

2d,  extended,  58.... 1919 

8d,  extended,  4is8 1923 

'  «tn,  extended,  5b 1920 

Stb,  extended,  4b 1928 

iBt,  con.,  g„f'd,  78 1920 

w  N.  Y.  A  E.— let,  7b 1916 

Bill.  A  8.  W.— Mortg.  68.... 1908 

ieflerson- Ist,  gu.  g.  5s 1909 

Coal  ARR.— 6s 1922 

Dock  A  Impt.,lst  6b,  our'oy.1913 
£vans.  A  T.H.—  8t,  cons.,  6e.l921 

Ist,  gent>ral,g.,  58 1942 

MX.  Vernon  Ist  68 1923 

Bnl  Co.  Br.  Ist,  g.,  5b 1930 


90 


100 
100 


100 
100 
100 


•90 
103 


94 


112 
108 


•99 


101 
*90' 


93 

105 
'125 
'125 

125 

128 

125 

125 

106 

125 
'1041s 

116 
'107H) 

107 
'108 


107 
i05' 


■104 


105 
105 


125 


102 
108 


78 
■*90" 


104 


102     105 


96 


BEOUBITIBB. 


12S>< 
128  ■ 


125 


66 

ibs" 


103H 


85 


91 


111 
139 


"17 


lom 

lUOls 

114 

iu6>a 

112 

100 


•131 
•101 
-101 

ios' 

•102  >« 


141 
125' 


83 
20 


105 


138 


Bid.    Ask. 


'Cvans.  A  Indian.— l8t,  cons. .1926 
Flint  A  P.  Marquette— 

Mort.,  68 1920 

lat,  con.  gold,  58 1939 

Pt.  Huron  Dlv.— Ist,  5b  ....1938 
ria.  Ceo  A  Pen.— iBt  g.  5s.. ..1918 

lat  con.  g.,  68 1943 

Ft.  Worth  A  R.  G.— Ist  g.,  6b. .1928 
Gal.  Har.  ASan  Ant.— Ist, 68.1910 

2d  mort.,  7s 1905 

Ga.  Car.  A  Nor.— lat,  gu.  88,  g.l929 
Grand  Rap.  A  Ind.— Gen.  5b.. 1924 

Housatonfo— ConB.  gold  5b 1937 

N.  Haven  A  Derby,  ConB.58..1918 
Houa.  AT.  C— Waco  A  N.  78.. 1903 

lBtg.,58nnt.  gtd) 1937 

Cons.  g.  6b  (Int.  gtd) 1912 

Debent.  68,  prin.  A  Int.  gtd.1897 

Debent.  48,  prin.  A  Int.  gtd.1897 

Illinois  Central— 1st,  g.,  48.. .1951 

lat.  gold,  3'-flB 1951 

Gold  49 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 48 19.50 

Bprlngf.  Div.— Coup.,  68 1898 

^Ilddle  Dlv.-Reg^  58 1921 

0.  Bt.  L.  AN.  C— 'ren.L,7B.1897 

lat^  consol.,  78.... 1897 

Gold,  58,  coupon 1951 

Memp,  Div.,  Istg.  48 1951 

Oed.  Falls  AMlnn.—l8t, 78.. 1907 
Ind.  D.  A  Spr.- 1st  7b,  1906,  trust 

rects.,  ex  bonds... 

Ind.  Dec.  &  W.— Ist,  g.,  5s.. ..1938 
Ind.  nis.  A  Iowa.— Ist,  g,  48..  1939 

Ist.  ext.,  g.  8s 1943 

Int.  A  G.  N'n.— 3d,  48,  g 1921 

Kings  Co.-F.El.,lBt,5,g.,gu.A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

North'n  Ohio- lat,  gu.  g. 58.1945 

L.  S.  A  M.Sou.- B.AE.— New78.'98 

Det.  M.  A  T.— Ist,  78 1906 

Lake  Shore— Div.  bonds,  7b. 1899 
Kal.  All.  A  G.  R.— 1st  gu.  58.1938 
Mahon'g  Coal  BR.— 1st,  5s. 1934 
LehlghV.,N.Y.— 1st  gu.g.4ifl8.1940 
Lehigh  V.Term.— lat  gu.  58,k.1941 
Lehigh  V'y  Coal— Ist  Ss.gu.g.  1933 
Lltohf.  Car.A  West.— lat  68.  g.l916 
Little  Rock  A  M.— 1st,  5s,  g..l937 
Long  Island— 

1st,  78 1898 

Ferry,  1st,  g.,  4'«8 1922 

Gold  48 1932 

N.  Y.  A  R'way  B.— l8t,g.  58.1927 

2d  mortg.,  inc 1927 

N.Y.&Man.Beaoh.— 1st.  7s,  1897 
N.  Y.  B.  AM.  B.— l8t  con.  58,g.l935 
Brookl'n  AMontauk— l8t,6B.  191 1 

1st,  58 1911 

No.  Shore  Br.— lat  oon.5B,g.l932 

Louis.  Evans.  A  St.  L.— Con.58.1939 

Lonls.ANash.- Cecil.  Br.  78.. 1907 

E.  H.  A  Nash.— 1st  68,  g....l919 

Penaaooia  Division,  68 1920 

Bt.  Louis  Division,  Ist,  6s..  .1921 

2d,  3s 1980 

Nashv.  A  Decatur- 1  st,  78 . .  1900 

!>..  f.,68.-8.  A  N.  Ala 1910 

^0-year  58,  g., 1937 

;  ens.  A  At.- Ist,  6s,  gold.  ..1921 

1  ollat.  trust,  5s,  g 1931 

L,.AN.  A  M.AM.— l8t,g.,4<«8l945 
Nash.Flor.A8.— 1st,  gu.,  58.1937 
Kentucky  Central — Is,  g.  1987 
vX)u.  AJett.  Bdge  Co.— Gu.g,4s.  1 945 
Loa.N.Alb.ACh.— Gen.m.g.58.1940 
Memphis  A  Charl.- 6s,  gora..l924 
Mexican  Cent.  Consol.— 48,  g.l9H 

Ist,  cons,  income  3a,  g 1939 

Mex.  International— Ist,  48,g.l942 
Mexican  National— Ist,  g.,  8s.  1927 

2d,  income,  6a,  "A" 1917 

2d,  income,  68, "  B  " 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.C.A8trgia.— Iet,3s,g.gu.l989 

Mlnn.A  St.  L.— lat,  g.  78 1927 

Iowa  Eztenalon,  fat, 7b 1909 

Southwest  Ext.— lat,  7b 1910 

Pacific  Ext— 1st,  68 1921 

Mo.K.ATex.— Ist,  ext.,  58,  g.l944 

Mo.K.AT.of  Tex.l8t,ga.8a.g.l942 

Kauaas  City  A  P.,l8t,4B,g..l990 

Dal.  AWaco— l8t,58,gu....l940 

Missouri  Paolflo— Trast  58... 1917 

l8tooU.,58,  g 1920 

8t  L.AI.  M.-Ark.Br.,l8t, 78.1895 
Mobile  A  Ohio— Ist  ext.,  68.. .1927 

St.  L.  ACairo— 48,guaj 1931 

Morgan's  La.  A  T.— Ist,  68.. ..1920 

Ist,  78 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  68. .1901 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1918 

N.  Y.  CentraL— Deb.  g.  48.. ..1906 

N.  J.  June— Guar.  Ist,  48...198«> 

Beech  Creek— 1st,  gold,  48. .  1936 

Osw.  A  Rome— 2d,  5s,g.,gu.l915 

Utloa  A  Bl.  Riv.— 48,  g.,  gu.l922 

N.  Y.  A  Put.— Ist,  g.,  48.  gu.l993 

N.Y.N.  H.  AH.— iBt,  re*.  48.1903 

N.  Y.  ANorthern— Ist.g.  5S..1927 

N.  Y.  8usq.  A  West.- 2d,  41*8.1937 

Gen.  mort.,  58.  k 1940 

WUk.A  East.- I8t,gtd.,g.5s.l942 
Northern  Pac— 
JameB  River  Val.— lat,  6b...  1936 

Spokane  A  Pal.— Ist,  68 193<i 

St.Paul  AN.  P.— Gen.,  68..192.J 
BelenaABedM'n— l8t,g.,  68. 1937 
DuluthAManitoba— I8l,g.6sl936 
Dul.AMan  Dak.Dlv.— Ist6s.l93' 
Oceur  d'Alene— Ist.  6s,  gold .  1 916 


110 


79ij 
105 

so" 

.... 

118 

118 
125 
110 
97's 


110 


101 


'117 


82 


101 


103 


no's 


104  >< 


121 


30 


102 


102>s 


8914 


35 
101 

'98 


42  >« 
103 


30 


112 
100 


40 
110 


•106 


90 


'75 


*39 


110 


130 
120 
120 


75 


100 


103 


•67 
67 
•82 


101 
90' 


40 


135 
125 


BBODKiriEB. 


Northern  Paolflo- 
0.  d'Alene— Gen.  Ist.g.,  6s. .193!) 
Oent.  Washington— lBt,g.,6B.1938 
Norfolk  A  South'n— let,  58,g.l941 
Norfolk  A  West.— 

General,  68 1931 

New  River  lat  6s 1932 

Imp.  A  Ext.,  68 1934 

AdiustmentM..  7s ..1921 

Md.  A  Wash.  Div.— l8t,g.58.1941 
Soloto  Val.  AN.E.— l8t,4B,.1989 
Ohio  A  Mias.— 

Consol.  7s 1898 

2d  consol.  7s 1911 

Sprlng.Div.- I8t7s 1908 

General  58 .....1982 

Ohio  River  RR.— let,  5s 1936 

Gen.  g.,58 1937 

Omaha  A  St.  Louis.— 1st,  4s..  1937 
Oregon  A  CalKor.— 1st,  Ss,  g.l927 
Oreg.  RyANav.— Col.tr.  g..5s.l9l;> 
Penn-P.0.C.ASt.L.Cn.g.4i«sA1940 
Do       do  Series  B 


Bid. 


101 


110 


•80 
101 


1151* 


75 
90" 


78 


P.C.A8.L.-lBt,0..7s 190 

Pitts.  Ft.  W.  A  0.— Ist,  78...  191 2 

2d,  78 1912 

3d,  78 1912 

(Th.8t.L.  AP.— l8t,con.5B,g. .  .1932 
Olev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4i«s,  g.,  "A    1942 

Bt.  L.V.  AT.  H.-l8t,68.,78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.R.AI.Ext.— l8t,4i«8,G.g.l941 
Peoria  A  Pek.  Union- 1st,  66.1921 

2d  mortg.,  4is8 1921 

Pitts.  Cleve.  A  Tol.— let,  6a...  1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— 1st  6s 1932 

Pit»a.  Painsv.  A  F.— Ist,  5s. ..1916 
Pitts.  Shen.  A  L.  E.— l8t,g.,5B  .1940 

latconaol.  5s 1943 

Pitts.  A  West.- M.  5s,g.l891-1941 
Pitts. Y'g8t'nAA.—lat,  5s,con.  1927 
Rio  Grande  So.- Ist,  g.,  58...  1940 

Bt.  Jos.  AGr  Is.— 2dinc 1925 

Kan.  C.  A  Omaha— 1st,  5a..  1927 
St.  L.  A.  A  T.  H.— Term.  6s. .1914 

Bellev.  A  Car.— 1st,  6s 1923 

Ohl.St.L.APad.- I8t,gd.g.58l917 

Bt.  Louis  So.- lat,  gd.  g.  4a.  1931 

do  2d  Income ,5s.  1931 

Car.  AShawt.— 1st  g.  4S....1932 

Bt.  L.  A  8.  F.-2d  6s, g.,  ol.  A. 1906 

General  58 1931 

1st,  truat,  gold  5b 1987 

Kan.  City  A  8     1st,  69,  g... 1916 

Ft.  S.  A  V.  B.  Bg.  -Ist,  68. . .  1910 

Kansas  Midland — 1st,  4s,  g.l937 

St.  Paul  City  Ry,  con.  88,  g...l937 

Gold  58,  guar 1937 

St.  Paul  A  Duluth— lBt,5s....l931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— 1st,  78. .1909 

2d  mort.,  68 1909 

Mtnneap  Union— let  68 1922 

Mont.  Cen.— Ist,  guar.,  68. .1937 

1st  guar.  g.  8b 1937 

East.  Mlim.,  Ist  dlv.  lat  58. 1908 

W-'u  "rASlouxF.- Iat,g,5s.l93-i 

San  Fran.  A  N.  P.— lat,  g.,  5a.l919 

Sav.FLAWest.  -Ist,  con.  g.68.1934 

Soutuern- Ala.  Cent.,  Isi  6s. 1918 

Atl.  A  Char.— lat,  pret,  7a. .1897 

Income,  68 1900 

Colum.  AQreen.- 1st,  5-6a.l916 
E.  renn.V.  A  Ga.- Divts.Sa  1930 
Rich.A  Dan.— Eq.  s.  t.  g.  58.1909 

Debeu.  5a,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  68.1906 

Series  B,  68 1911 

Series  0, 6s 1916 

Series  D,  4-8s 1921 

Series  F,  88 1931 

Wash.O.AW.- latoar.gu.4a.l924 
Xer.  As'n  of  St.  L.— Ist,  4i«s.l939 

lat.  con.  a.  5a 1894-1944 

8t.L.MBr.Br.rerm„g.58,gu..l930 
Texas  A  New  Orleans- 

lat,79 1905 

Saoine  Division,  lat,  6b 1912 

Consol.  58,  g .............1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  68.1^06 
Third  Avenue  (N.Y).— latSs,  1937 
T.AO.C— Kan.AM.,  Mort.  48.1990 
Tol.  Peo.  A  West.— 1st,  g.,  48.1917 
Ulster  A  Del.— l8t,oon.,6.,88.192« 

Union  Pacitto— Ist,  68 1896 

Ist,  68 1897 

iBt,  6s 1899 

Collateral  Truat,  6b 1908 

Oolla'eral  Trust,  Sb 1907 

Kanaac  Paolflo— Ist  68,  g. . .  1895 

1st,  6s,  g 1896 

0.  Br.  U  V  -F.  c,  7s 1895 

Atch.  Col.  A  Pac— Ist,  68...  1905 
Atoh.  J.  Co.  A  W.— lat,  63...  1905 
U.  P.  Lin.  A  Col.— l8l,g.,  as.  1918 

Utah  A  North.- lat,  78 1908 

Gold,  5s.... 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  Ist,  7s 1909 

Valley  R'y  Oo,  of  O.— Con.  68.1921 
Wabash— 

Debenture,  Ser.A ....1939 

UeVieuture,  Series  B ..1939 

Det.  A  Chic  Ext.  Ist,  58,  g..l940 

<»t  L,.K.C.AN.-St.C.Bdge68.190>< 

West  N.Y.A  Pa.,gen.g.  2-3-48  1943 

Incooie  Sa ....1943 

WeBU  Va.  O.  A  PlttB.— lat,  6a. 191 1 
'Vheei.AL.E.— Ist.  58,  gold... 1926 

Extension  A  Imp.  g.,  58 19''0 

Wla   Pent.  Incnnip  ^''  ia<(T 


35 


1061* 
1061* 


110 


101»g 


110 
69 


89 


•28 


'102 


106 


82 


103 
96 


82>a 


103 


8738 


104 


llOi* 
94i« 


104  Ss 


101 
107 

lis 


lOOM 


109 

98 

88I4 
110 
'1<>7 
105 
•92 


103 


•92 
106 
H9i« 


72 

102' 
102 
102 


26 

29 

•20 

110 


61 
61 


24 

•90 

■102 

44 

13 


9S>s 


120 


101 


80 


801s 

io6>4 


115 
95 


241s 
95 


47 


97 


*  No  prloe  Friday;  these  are  tUd  latest  qaoCitttoaB  male  tuis  vreair.   For  .fllsoeliauetias  aud  tluusicd  jJo ads'— dee  3a  pigo  preoedtug.— 
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gUiilroad  Intelligpeucje. 


RAILROAD    EARNINGS. 

Th«  followinK  table  shows  the  gross  carninga  of  United 
Stetea  rmilroads  (and  also  m  few  Mexicaa  and  Canadian  roada) 
(or  the  Uleat  period  reported.  The  statement  includes  every 
wnjut  road  m>m  whieh  regular  weekly  or  monthly  return* 
ean  be  obtained.  The  fitst  two  oolamns  of  flgures  iiive  the 
KTOW  •arninfcs  for  the  latest  week  or  month,  and  the  last  two 
oal'jninH  the  eamingo  for  the  calendar  year  from  January  1  to 
and  iaiciidinx  such  latest  week  or  month. 

The  retumt  of  the  ttreet  railwxyt  are  not  included  in  thit 
tabie,  but  are  brought  together  aeparatelti  on  a  mibaequent  page. 


BOAD9. 


Latest  Gross  Earnings.         I  Jon.  1  to  Latest  Date. 


Weekor3Io\     1896.     I     1895. 


1896. 


1895. 


▲la.SC 


▲la.  TX  O.Tes.  A 
N.  OrL  A  N.  B 

Ala.  *  Vleksb. 

▼lok..  -ih.  *  P. 
▲Itovhrnj  Val 
▲noArttor..... 
▲rk.Midlaa4 


LmUm  OrotM  Earnitigt. 


WmktrlU 


▲teh.  T.  *  a  ra  Be»<«iab>r. 


▲llaalaAOkar 
▲Oaau  ▲  St.  P. 
▲IUa.AU»aT 
▲Itaatie  ▲  Pac 
▲ocaMaiwvt'a 

▲wdaAirnx 

BalfcOhn.*  AIL  Bepiwaarr. 

BalLAOklo... 

BaL*aSaa'> 

«r.  *       

■f  nMyia  jBer, 

WkmwiiL 


▲acaat 

uawkOM. 

▲■•lUI.... 

Pae.  Jane. 
latvkOot 
t«t  wkOot. 
latwkOet. 
Seplmab'r. 
IthwkOst. 
▲oao^. 


▲u«IMt... 

▲■Kiut  ... 

ttawkOot. 

34wkOel. 

▲axiMa. 

▲a«iur 


UM. 


1899. 


9dvM« 
42.007 


Jan.  I  to  £<ife«(  Dale. 


1896. 


28.000 

U.000 

14.000 

l»t.lM 

SO.IM 

6.-t8S 

a.708.7lt 

M3.1'7 

40.WM 

11.470 

00.<I9 

•.404 

>!.««• 

47.a<l0 


4J'«a         4.003' 

S.MS         3.437 

Rahw  at  list.  I 

4S.7iit      41.685; 


aolsSSi  118.7411 
60,!k86!  1.10S.125 
40^Mr7j      a»0,M6 

99.000  »93.33« 
13.U00  403,  t85 
11.000       40t.0Su 

331.002    1.759388 

3«.893       947.500 

7,s23         .^6.394 

2^5S. '  to  30,940.43» 

13 '•.344       W60.109 

SS.M<>2;        

13.84  •'  450.306 
73.353!  S,8I9.SW 


1895. 


ivkQsC 
wkOM. 


^M.O.AOe.W'.    ,     

Ma.  Bar.  *  tt.<til|r>iBi>nr. 

QUslMILAMlP. 

Okl«.*Xo.  Pas. 
OM«.l>»o.A<tt.t. 
QMairkt.*r.. 
OkMLM.p.r    ~ 

<S!a«.*i 


ctir.o.*,..., 
OhkPafla.*  V. 
CtovXka.*' 
CLOn^kL. 

Fko.  *  ■ 

CLLor.AWkaaL 
0M.MI<Uaa4  ... 
~    .H.V.A1WI. 


tl«.S37 

61.808 

1*M17 

4a».6«8i 
Mla.7H3  1. 

laae.siai. 

>.»I7 

ao.Mi 

ST8.SM 

I78.57S 
^I64.Mir 
■•.4M 

1M.>W 
IWMT.a94  1 


76.678; 

4'«.  XW 


4«,4t«4 
163,1 70 

377,i6» 

9.0%t'.33i 

443.481 

19,u«3 

16,454 

SOa.038 

3,781.140 

348,636 

1.553,8^ 


rwkOM. 


■•plwabnr. 
44»kOe«. 
•epUatfr. 


yPd  Valloy 

Daav.ARtoUr. 

DmU.^K.%n'  . 
Das.  H.  K.  A   s 
Pl.t.— 'at 
Dm.*  Mack 

l>alatk6.6L.t 
BMaJaLAK 

«rla....... 


ilkvkCM. 
21  «k  OeL 

■iVr. 
xa. 


70.4^8 

ao.>i09 
«4aao 


lII.^tB    3.in.?:il 


• 

131.214 

335.015 

9.^4.6^9 

367.406 

874  311 

1.864.169 

818.363 

06.792 

20.255,285 

992.874 

45di77'5 

1,813.558 

80.U24 

1S7.2?9 

386,679 

5338.3H3 

468.140 

19.o.->6 

14,61*0 

811.274 

1,448.022 

•01.%72 

8.33  -.928 

14.887,395 

84.734 

3.-i»».77a 

»,5o7,!fJO 

8,314,354 

81.801 

■    .«94 

009 

484 

883.32^ 


Hoiis.ATex.OeniAn^iut. 
lUlnola  Oentral.  'Septemb'ri 
IniDecA  We«t.'3d  wk  Oot. 
Ind.  III.  A  Iowa. '  Aajcu«t. . . 
Ia.dEUt.Nortb'0  4th  wkOot 
:iDteroo.  (Mex.),\VkOct  17 
Iowa  Central.  ..j4tliwltOct. 
Iron  Railway.  .  Seiitemh'r. 
Jack.  T.  &  K.  W.  Scptemb'r. 
KanawbaA.\ncli  ith  wkOct. 
K.O.F.ScottJiM.  3il  wk  Oct. 
K.C.Mem.  A.  Bir.  3d  wk  Oot. 
Kan.  O.  If .  W. . . .  Sept«inb'r. 


Kan.O.&  Beat. 
K.U.  PltU.  40.. 
Kaa.C.  Sab.  Belt 
Keokuk  A  Went. 
U  Erie  All  A  So. 
U  EMe  A  West. 
Lehigh  A  Hud.. 
I.ex'«tOBAEaat. 
Lon<  lalaad .... 
Los  An«.  Term. 
Loals.Ei-.A.St.L. 
LouUv.iNa-li 


6ei)teinb*r. 
1th  wkOot. 
itbwkOat. 
2d  wk  Oct. 
September. 
4tb  WkOot. 
Septoinb'r. 

Auffust 

Septeiub'r. 
Sep  eiub'r. 
Itli  wkOct. 
1th  wku.t. 


Loiilii.N.A.AO'11.  3d  wkSept 
L»iLHnn.ASt.L.  3d  wk  Oct 
.MaooD  A  Btrm..  Soptemb'r 

M«aliitlqae 8  ptomb'r. 

MamphlsAOhas.  3d  wk  Oct. 
tMartaanOsnt..  4thwkOct. 
Mexli-n-  '•.•■-•'  Soptpinb'r. 
^»  I  in  WkOct. 

Mer.  •■  Aii)fu«t.... 

Ufexlu...  li  »„,  .Vk  OoL  17 

Mexloaatio litwkOot. 

Middle  Oa.4AU.|Au«u»t^.J 
)floneap.ASt.L..  ith  wkOot.^ 
M.St.P.A:i.8l.M.  Uh  wk  lou] 
Mo.  Kao.  A  Tex.|4Ui  wkOot, 
Uii.Pao.AImaM'  ith  wkOot. 
Central  Br'ch.  4th  wkOot' 

Total tthwkOct.' 

Mobile  A  Blrin..  3d  wk  OoUl 
.Miiblte  A  Ohio  .  I  October.     I 


6  .liu 
Vi.fti 


1,740.7»» 


..41.1 
749..% 
13,9-1 2.U. 


•41.1M  ».«37,>13l  4.V74.UJi 


'<«t. 

UhwkOol. 
»-pt<-inb'r. 
3d  WkOot, 


•aptamVr. 

8"j>t«»ail>'r. 
84  WkOot. 
34wkO*l. 


Bvaaa*.  A  T 

Pltokburx 

■}iaiL*p.Mar<i.  ^_ 

!!aX%at.ArMJM  vk  dot. 
■iirttAi>,«.a  AB«as« 

n.  W.  A  Bio  Or.  •sptaoil 
«■**.  A  Alt.  U 

ttaw^ia  KK 

S?oErU  A  5a.  Autruat: ... 
•aSk  lo.  A  PU  .  OeplaabV. 
«^Baf.  A  la<t  .  3<r  wk  CM. 

^.R.  A  rt  W.  M  wk  Get. 

TtntnntOtXf .  3'l  w«  tjet. 

Maa.  O.  R.  A  L  3d  wk  Ont. 
_  Tn*.  all  IIOM  3rf  wk  Oobj 
ataod  Traak       tUwkOot. 

Oaia.  A  ur.  Tr.  M  Wk  Ont. 

0««.Or.a.AI(.  34  wk  Oct 

Ola  —  -  —      -- 


2.709.490  4,77A,428J33^>ll.3J<* 


44.611, 
35.503 
•4,^26 
4U>  6 
131.3951 


1,130.053 

40.78* 

06  J88 

M7».i78 

301,433 

068.783 

10^88  US4  2 

1.89 '•444 

l,07137» 

l.«78,0» 

U«3A,4aa 

654.247 

13,191 

8.213 

tU.71» 

'i'(.039 

b9  0>7 

136.959 

9S0.t>4.i 

118.047 

1.641.4-22 

1,009  511 


5.469 
8.0>2 

10,034 
•40.627 
49.445 
87j0rM 
•8.3W3 
11.900 
853 
•9.73  « 
34.004 
••0.866 

J 0.494 
4.113 
7.344 
•66 
3.035 
44347 
•41.063 
•3.460 
23,117 


8.34« 
10.0U3 
3  4411 
3t.5tO 
680.U77 
85.075 
17,104 
73.629 
11.059 
849 
42.573 
14.609 
03^72 
•6349 
40.591 
10,996 


3.068 

04.731 

•  13,613 

•Q,0ft7 

1.1*7 
13a6 


10,668 

143,033 
95.638 
87  •,661 
9.113,351 
2.099,78^ 
1.031.610 
066.618 
333.649 
6.061 
1.187,lJl 
689,942 
080,  ■•41 
600,4U4 
1.088,495 
131,338 
••.7<0 
100.783 

19.439,118 

3,400.638 

745,861 


!».•»«•■.  OstoMoi 
■ow.TaB.A  iru.  IsniM 


«.0«a,474'  13,850,004 

366.IT6I    1.543.IU6 

107.9.V(     1.6r)6.234 

.  3.442.3l4.3.01l».6O4  16.034.104 

*'r.,        4,8 '7;         Z.i»40i        34,dOo 
BT  9.532'         7.494  66.934 

Vt.  3,742  4,9»5'         33.646 


1,344,970 

41,417 

41*9,  •33 

3.665  J55 

199,461 

533.939 

11.172.154 

1,454.567 

1.143,120 

1.24^,234 

1.5^0,337 

645.414 

13,677 

6,322 

534,207 

0,953,754 

74.050 

362,604 

929,417 

•iA<,  m 

1,1 

3V.u.,..-.^ 

36,403 

850  791 

89,886 

890  443 

0,  •55,696 

3.014  743 

1^16.902 

603.403 

9M.697 

6,.505 

081.542 

383.594 

481.-64 

595.158 

1.640.463 

361.462 

36.42  > 

97.493 

2.176,743 

14,901,710 

3,152,478 

791,187 


.Mi>at.AMex.UU 
Naih.0b.A8uU 
Xerada  >atraL 
N.Y.aAi{.R 
.V.r.Ont.AW 
N.Y.8aKi.AW  . 
Norfolk  A  West 
Martbea'aiUa). 
Nortii'o  Central 
North'n  PaolQo 

Oaonee  A  West 

OhIoKlrer , 

ObloBlr.ACha« 

Ohio  Southern.. 

Ore^n  Imp.  Co. 

Oroif.  rtjr.  A  Nar. 

Pa«rilo.HaiL.... 

Penns/lrania). 

Peoria  Ueo,AfiT. 

Petorsbunt... 

Phlla.ABrla.... 

Phlla.  A  Bead... 
UoalAIr.Oo 
Tut.  both  Co'. 

Ph.liead.AN.E. 

Pltla.aaA6t.L. 

Pliti.Lub.AWn 

Pltt«.6ta.AL,iS. 

PltUb.  A  HTea-n. 
Pitta.  CLAToL 
Pitta.  Pa.ikF. 
To  al  ay  Item.. 

Pitt  Vouux.A  A. 

UiUnar  O.  c  ICC. 

Klvh.i'Vkab.Ai' 


Septemb'r. 
Soptemb'r, 
Aucnst.... 
Otttober. .. 
4tb  WkOot. 
Septemb'r. 
4th  WkOot 

Aut^uat 

Hapiemb'r. 
3d  Wk  Oot 
Septemb'r. 
tth  WkOot 
Septemb'r. 
Septemb'r. 
AuKuat.... 
O  jtober. . . 
Septemb'r. 


254,180 
1,917,364 
8,161 
55,428 
122.048 
42.577 
52.287 
2,517 
22.31t 
14.709 
89.807 
26,672 
21,074 
430 
28.724 
7.556 
8.297 
4.346 
97.056 
31.87- 
14.325 
3:j  8.246 
8.147 
46.  07 
639.175 
58,404 
8,030 
U.004 
11.363 
31.733 
307.058 
318.203 
142.906 
53,331 
68.536 
lO.OOO 
7,247 
74,672 
134,911 
401,359 
748,000 
30.00O 
814,00(1 
10,434 
397.163 
75.273 
435.0^2 
2.947 
4,141.078 
13.1.917 
214.162 
213,762 
4.769 
594.141 
564.907 
3.5'28 
21.338 
16,187 
97,63J 
304.888 
673,589 
307,505 


239,3171   1,765,9781   2,001,761 
1,729,091  14,962,13i;i4,106,80I 


9.339 

63.8  <5 

103,011 

43,633 

61,612 

4,150 

19.607 

13.790 

91.011 

33,298 

21,005 

451 

20.102 

7.693 

8,996 

6.473 

113.0.50 

32.631 

19.999 

400,023 

9.9821 

51.248 


363,244 
511.707 

2,703,589! 

1,825,515! 

1,468,336 

33,704 

235,274 

377.454 

3,532,095 
907,000 
194,057 
3.296 
618.364 
290.111 
311,330 
42,384 

2,812,623 
295,505 
138,877 

3,091.956 
68.781 

1.260,163 


646,430  16,616,314 


73,785 

10.108 

5.163 

8.164 

31.381 

324.265 

148.962 

147.090 

64.315 

57.812 

11.430, 

3,749 

85.432 

154.438 

140,4931 


2.209,409 

375,732 

42.80  I 

10 '.843 

990,413 

8,292,236 

3,183.356 

4.218.074 

531.838 

2.573,180 

412,481 


369,807 

502,339 

2.624,001 

1,841.381 

1,356,027 

36,879 

308.783 

364.61.^ 

3.566.047 

815,117 

173,037 

3.794 

433,907 

235,971 

285.777 

57.576 

2,901.227 

323,950 

136,169 


3,184.526 
121.  03 

1.216.864 
16,172,753 

2,272.642 

340.054 

50,727 

104,298 

914,770 

7,787,437 

1,893,921 

3,667,522 
462,920 

3,604,471 
372,714 


1,681.315  1,619,9'27 
3,093,3571  2,420,639 

,  9,508,210  9,149,714 

91  ',000  14,017,000  18,474,949 

30,000   626.00)1   476,476 

949 .00<)  18.643.000  18,955.425 


6.903 
38 1.00  J 
108.777 
429.556! 

1.883 


250.217 
2,940.678 

831,065 
3,693,605 
21.056 


2J0,T31 
2,747,498 

923,u28 
3,451,057 
17.683 


4,185  303  36.554.542  36.116,294 


Septemb'r. '5.176.3  >9 
4ta  WkOot       24.778 


Septemb'r. 
Aujtuat.... 
Septemb'r, 
Septemb'r. 
Septomo'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
3d  wk  Oot 
tth  WkOot 
tth  WkOot 
4th  WkOot 
tth  wkOut 
Septemb'r. 
Septemb'r. 

AU.(Ult   .. 


11,461.137 

1.2.51.961 

1,277.119 

13,99  .247 

89.211 

49.140 

33,164 


Septemb'r. 
4Ui  waOot 
3<1  wk  Oot 
Septemb'r. 
Se|>temb'r. 
Septemb'r. 
4ih  WkOot 
Septemb'r. 
Septemb'r. 
4eptemb'r. 
Auguat  ... 
tin  wkSep. 

Aiiguat 

August.... 
Septemb'r. 
Septemb'r. 

Auguat 

August 

AuKUst.... 
AuKuat. .. 


Kk'b.APeterab. 

'  Klo  (ir.  Soutn'u. 

!  Klo  Or'de  Waal 

Sai(.  I'uaooiaAil. 

4t.L.Kea'etASo. 

StUAdaaPMn. 

StL,  Soathweat 

StPaal*tfBl.. 

San  Aut  AA.P. 

4anrrMi.AN.P. 

Hav.  iTlikjiWeal 

iiT.Shrev.jiSo. 

iii'rtl  Air  Line 

:.  ipm.  o.  *0 

SUvortoa 

So.HareuAKast 

So.  PaeUteOo. 

UaLUar.A4.A 

Loula'a.  Waat. 

Murgm'aLAr. 

N.V.T.AMex.  

Tex.AN.Orl..  Au^uitt.... 

AtLProp'tea.fr  Aiiita  t 

PaoUle  af  atem  AuKint 

Total  of  alLe  Sci>t«ma'r. 
ao.PaaufCaL  Aukuhi.... 
Sa.Pao.ofArlz.  Auifuit.... 
8o.Pao.orN.AL  Au(juit.... 

Northeru  By.. [Auguat 

Boutbam  Rj I4tb  wkOot 

Siiok.if''li<ik.Vor.,Aii){Ujit 

Siaten  LBap.Tr. ,  AriKunt. . . . 
Sl4>arCl.««J.Mt  Auguat... 
Samuilt  Branoh.  Septemb'r. 
Ljik.  Val. '  oal.  Septemb'r. 
Tut'l  both  Cu'a  Septemb'r. 
TeiiMa  Oeutral..  4tu  wkSep. 
TexaaAPaoiao.  tthwkOoU 
ToLAOnioCaot.  tth  wkOot. 
TuL  P.  A  Weat..!  > '  wk  Out 
1  oL  St.  L.AK.  O.  |3d  wk  Oot 

Ulater  «  UeUW.  June    

L'.  Pao.U.  «u  ..lAognat.... 
Union  Paeldo- 
Un.  Pao.  BR..  AuKuat.... 
Or.  8.  L. A  V.  N.  AUgUat. . . . 


39.  96 

4'26,417 

1.801,804 

3.171,411 

3,873,265 

65,465 


127,514 
14J,065 
215,119 
3,841 
586,379 
600.168 


3,229,013  3,078,'697 
1.625.023  1,611.540 
9,14  7.638  7,717.768 
37.891  3'2.071 
4.559,335'  4.7"e.647 


14,695,765 


14,436,031 


3,127    25.794    19.762 

36,-291   813,497   715,170 

14,715   I31,9l5   131,028 

66.651   542 1'28   534.992 

3K4.531  2,182,820  8,139,429 

524,120'    

324.0'26l  3,818.465  3,278,584 

5,786  539  46,061,170  46,8  16,670 

27.964!   716.985j   755.641 

44,331    420,6191   406  392 

452,415  2.709,063'  2,685,715 

1,931.562  14.82 1.595  15  456.700 

2.345  260  16.168,432  16  61/  633 

4,276  422  30,99 1,42  7i32  104  333 


70,313 


1,154,698  1,432.987 


3.759 

1'2.284 

47.730 

■20,817 

10,510 

74.466 

114,137 

25  4t0 

46,076 

24.653 

1 1,575 

61,700 

11.187 

6.29t 

554.086 

164.300 

16  J,  .94 

247,97.1 

69.327 

227,435 

13.'241 

2  •3,604 

10,119 

6,5o0 

3,763 


3.751 

1'2,694 

56  214 

29,932 

12,133 

93.369 

178.472 

26.358 

64.938 

23  243 

16,730 

96.700, 

11.353 

3.546 

530.354 

178.3  (0 

170707 

323.441 

79.674 


513,464;   563,301 
10,339,146  11,127.219 


31743 

516.293 

1.3.<5,401 

627,333 

330.029 


31.694 

494,807 

1,43  7.513 

702  472 

296.369 


2.394.5021  2.554.741 


1,092.477 
221.036 
484.542 
260.305 
377.433 

1,896,104 
02,149 

4..l6i'.966 
3.836.002 
1,065.923 
1,410.478 
561.402 


234  074  2.227.416 

11.2 '3 
244.562 

11.345 

10.195 
2,948 


189,405 
i34,r3'5 


20,570 


431.6.50  387,354  3,169,175 

70.877   74.319   567  932 

354.080  425.8  <7  2,984  149 

33,529    19.301   144.094 

117,967   134.590   854.008 

/  1326027 /13J46I4Y9. 464,48  J 

2,829  249  3,  83 '266  20  314, .  17 

4  470,407  4,441  732  34.654.255 


854.265 

150.360 
80  666 

219.712 

600,352 
44,461 

147,437 
10.046 
73.164 
70  662 

144.426; 
11,438 

299.566' 
47,643 
2'2,484 
47,294, 


996,:i64 

101,442 
85,693 

207,29 1 

674,3  77 
27,140 

153.020 
10,67 
98.764 
66, 1 90 

164,»54 
12,507 

297.617 
65,145 
25.241 
48,015 


815,009  338,233 

1,316,698  1,219,587 
477,848  462.  94 


6,499.604 
1,466,154 

743.915 

1,342.497 

15,196,645 

273,i61 

810479 
30  4  73 

694.747 

636  047 
1,330.834 

179.3H7 
5.167.584 
1,466.760 

779.207 
1,702,728 

171.464 
1,912.806 

8.726.042 
3.52i>,618 


1,247.707 
189.854 
496,540 
254,919 
350,877 

1,886,488 
85,341 

4,3i8'.076 
4,049,719 
1,072  311 
1,398,178 

61.i.l41 
2,223,365 

225,167 


10,198 

2,920,117 

640.216 

3,669  397 

147,836 

1.053,337 

''10790i6l 

•20.713  691 

35.935  747 

6.714,596 

1,417,916 

693  916 

1.244.611 

15.094  614 

164.372 

810.513 

32,244 

857,410 

514.036 

1,371,451 

182,228  _ 
5.332,733  9 
1,494,790 
788.M97 
1,477,261 
168  660 
1,924,143 

3,816,107 
3,281,964 
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Dn.P»o  —(Con.) 
Bt.Jo«.A<M.ii». 
Kui.C.<fcOiii 
Tot.8t.J.*G.I 

Cent.  Br o 

Aoh.Ool.&P.  I 

Aoh.J.C.*W( 

Oen.Br.AL'dL. 

Gi'd  total.  *( 

WabMli 

WkOO  <k  Northw 
W.Jer»«y<t8<>a'e 
W.V.Oen.APltii- 
WeBtV».APltte 
Wegtem  of  Ala 
WMt-N.Y.  iPa 
Wheel.  A  L.  Erl< 
Wlsoon8iii  Cent 
WrlKhUv.ATen 
York  Southern. 


Lalett  Oroii  Kamingi 


Wttkor  Mc      1896. 


Aiiduat — 

August 

2il  wk  Oct. 
4th  wkOct. 

August 

Au^st 

August 

■Ith  wkOot. 

August 

Sept«mb'r. 
Septemb'r. 

July 

August 

3il  wk  Oct. 
lUiwkOct. 
4th  wkOot. 

July 

August 


31.323 

72,606 

2,05<»,487 

819.70- 

18,807 

221.874 

lOO.lOO 

31.371 

4  1.768 

67,400 

31,715 

12 1,37  < 

6,752 

6.963 


1895. 


S 
61,048 

6,151 
18,885 
30,0u0 

24.193 

62,423 

l,89S.80i 

134,U14 

17.092 

250,479 

103,101 

S.-S.S'O 

42,562 

73,700 

46.12 

12!',320 

6.751 

6,3 . 1 


Jan.  1  to  lial*$t  Oau. 


1896. 


S 
410,859 

63.134 
573.583 
626,863 

202,10-i 

472.863 
11.005.563 
10,"W2.i>H 

137,047 


223,208 


2,145,037 

1,110,762 

3,624,190 

5i.,521 


1895. 


• 
376.368 

12.822 
527,690 
176,918 
170,301 

357,014 
13631.697 
10,512,191 

132,181 


207,681 

2,612,678 

l,lli,595 

8,710,113 

45,013 


r  figures  given  do  uot  Inolude  Oregon  By.  &  Nav.,  Un.  Pao.  Denver* 
eoU,  Denver  LeadvUle  A  Gunnison,  Montana  Union  and  Leavenworth 
Xopeka  A  South  western,  u  These  figures  include  results  on  eased  lines. 

t  Includes  eamlags  from  ferries,  etc.,  not  given  separately,  t  Mexl- 
CMi  oorrenoT.  t  Inolndes  only  half  of  lines  In  whloh  Union  Paolflo  has 
a  h«lf  Interest. 

d  Includes  Ot'erations  of  the  Ohio.  Burlington  A  Northern  in  both 
rears. 

5  Oovers  results  for  lines  directly  operated  east  of  Pittsburg. 

eluoludea  results  ou  atttllated  linns. 

/Covers  besides  the  Atl  kutlo  System  tha  Houston  A  Texas  OeMtral. 
Austin  A  Xiirthwesteru,  Central  lezaa  a  Xorth western  and  Vt.  Worth 
A  New  Orleans. 


Earnings  by  Weeks,— The  latest   weekly 
foreKoiag  are  separately  summed  up    as 


Latest  Gross 
earn  lags  m  the 
foUowB  :   '■- 

For  the  fourth  week  of  October  our  preliminary  statement 
eoyers  42  roads,  and  showa  5'7S  per  cent  loss  in  the  aggregate 
over  the  same  week  last  year. 


4/A  xneek  of  October. 

1896. 
$ 

1895. 

Iturease. 

Decreaie. 

* 

« 

9 

Alabama  Gt.  Southern... 

42,507 

60,586 

18,079 

Ann  Arbor 

30. 1 66 

34,883 

4,717 

Atlantic  &  Danville 

11,176 

13,8S0 

i,101 

Bait.  A  Ohio  Southwest.. 

188,623 

196,397 

7,774 

Buffalo  Rooh.  A  Pittsb'g 

111,53 

76.673 

33,861 

790.0O() 

758.000 

32.000 

Chesapeake  A  Ohio 

278.282 

301.139 

22.8i7 

Ohloago  A  East.  Illinois. 

89.453 

111,819 

22.396 

Ohloaeo  MUw.  A  St.  Paul. 

l,227,6i4 

1,330,784 

103,  IKO 

Ohio.  Peoria  A  St.  Louis. 

20,8m8 

2ri.622 

5.724 

Denver  A  Rio  Grande.... 

221.600 

218.000 

26,1.10 

■vansv.  A  Indianapolis 

8.oa2 

10.002 

1,910 

Evansv.  A  Terre  Haute.. 

3  1,534 

31.51H 

■••■  -- 

3,985 

Grand  Trunk  of  Canada. 

643,0H2 

613,612 

29,170 

Intem'l  A  (it.  North'n ... 

122,04* 

108,011 

11,037 

Iowa  Central 

52,287 

61,642 

9,365 

Kanawha  A  Michigan — 

11.7.9 

13.79. 

919 

Kan.  City  Pittsb.  A  Gulf. 

28,724 

20,102 

3,622 

Kan.  City  Suburb.  Belt- 

7.?56 

7.6)3 

137 

Lake  Erie  A  Western 

97,0,^6 

113.050 

15,994 

Lonlsv.  Evansv.  A  St.  L. 

It4,l07 

51.218 

5,111 

Louisville  &  Nashville... 

639,176 

616.130 

7.255 

Mexican  Central .... 

307,05i) 

328,265 

31,207 

Mexican  National 

142,9.16 

117,691. 

1.781 

Minneapolis  A  St.  Louis. 

74,67i 

85,132 

10,760 

Minn.  St.  P.  AS.  8.  M.... 

131,911 

151.138 

19,197 

Mo  Kansas  A  T'-xas 

401,399 

380,193 

20,866 

Mo.  Paoitlc  Air.   iMt... 

7b8,000 

919,000 

131,000 

Central  Branch.    

3U.OO0 

30,000 

Vew  York  Ont.  A  West'n 

133,917 

127,511 

6,373 

Norfolk  A  Western 

213,762 

215,119 

1,357 

Ohio  River 

21,338 

26.291 

1,953 

Peoria  Deo.  A  Evansv. . . 

21.773 

27.964 

3.1U1 

Pittsburg  A  Western 

78,116 

98,2  c9 

19.803 

Bio  Grande  Souvhem 

11,575 

16,730 

5.155 

Bt.  ^.ouls  Southwestern.. 

161.300 

178,-300 

11.000 

Southern  Railway 

6uO,352 

671.377 

71,025 

Texas  A  Pauitlc.    

299.566 

297,547 

2,019 

Toledo  A  Ohio  Central... 

47,6^3 

65,145 

17.162 

Wfcbash 

319.708 

431,613 

81.935 

Wheeling  A  Lake  Erie... 

31,715 

46.126 
129,320 

11,111 

Iflsoongln  Central 

123,373 

5,917 

Total  (12  roads) 

18,683,000 

9,221,605 

153,170 

686.775 

Ket  decrease  (5-78  p.  c.). 

533,605 

For  the  third  week  of  October  our  final  statement  covers 
75  roads,  and  shows  6*79  per  oent  loss  in  the  aggre- 
gate. 


3d  wttk  of  October. 


Prevly  reported  (67  r'dsl 

AtlantioA  Paoiflc 

Col.  Sandusky  A  Ilock'g. 
Onlnth  So.  Shore  A  Atl.. 
Fla.  Cent.  A  Peninsular. 
Indiana  Decatur  A  West. 

Mexican  Railway 

Mobile  A  Birmingham... 
Toledo  A  Ohio  Central.. . 


Total  .76  roads).. _. 
Set  de  >!•••«•   5-79  ; 


1896. 


S 
7,607,296 
69,112 
16,371 
32,66<< 
37,088 
8.161 
63,536 
10,124 
23,926 


...     7,873,832 


1895. 


$ 
8,069,755 
72.352 
20,2)43 
41.086 
37,101 

9,339 
67,812 

6,9u8 
43,546 


8,358,186 


Incretue. 


9 
170,908 


10,724 
3,616 


185,148 


Decrease. 


S 
633,368 
2.940 
3,912 
8,417 
16 
1,178 


19,620 

669.151 
431.303 


•.>  For  the  montu  of  October  59  roads  (all  that  have  furnished 
statements  for  the  full  month  as  yet)  show  aggregate  results 
as  follows :  


Month  of  Oc'ober. 


1896. 


Gross  earnings  (59  roads)  35,423,15? 


1895. 


36,859,776 


Decrease. 


1.436.311 


Per  Oenl. 


1896. 
$ 

1895. 
9 

1896. 
9 

1895. 
9 

2,373,917 
6,737,111 

2,190.010 
6,318,2.iO 

6.50.202 
1,909,188 

961,13» 
2,301,513 

82,061 
191,705 

107,739 
217,539 

32,293 
45.3  i6 

59,130 
80,112 

61,903 
383,635 
153,129 

18,420 
301.572 
130.591 

33.191 

17X.311 

85,352 

27.757 

127,817 

62,681 

It  will  be  seen  there  is  a  loss  oa  the  roads  reporting  in  th» 
amount  of  $1,436,319,  or  3-89  per  cent. 

Net  Earnings  Xoatbly  t«  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  Steam  railroads  reported  this 
week,  A  full  detailed  statement,  includiag  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chroniclb  of  October  34,  1896.  The  next 
will  apx)ear  in  the  issue  of  No7ember  21, 1396, 

. arose  Barnmgt. , . !fel  Earnings.——^ 

1896.  1895. 

Roadt. 
Boston  A  Albany— b 

July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30.... 

Bost.  Rev.  B.  A  Lynn- 
July  1  to  Sept.  30.... 
Jan.  1  to  Snpt.  30 

Buffalo  A  Susqueh'a  Sept. 
Jan.  1  to  Sept.  aO  ... 
July  1  to  Sept.  30.... 

Fltchburg.b— 

July  1  to  Sept.  30.. 
Jan.  1  to  Sept.  30... 

Kan.C.  Ft.  B.  A  M.aSept.      3»1.36t       399.161       131.193       130.018 

Jan.  1  to  Sept  30 3.2'!6,313    3,295.511    l,02i>,3»3    1,010,769 

July  1  to  Sept.  30  ...   1,129,760    1,167,333        371.o9i)       365,361 

Kan.C.  Mem.AB.a.Sept.      109. Sll         89.553         31,729  7,396 

Jan,  1  to  Sept.  30  ...       820,344       728,769        159.927  64.051 

July  1  toSjpt.  30  ...       282,030       250,105  7.i,997  17,854 

Laclede  Ga»-L.  Co..  .Oct 72,131         81,682 

Jan.  1  toOct.3l 590,101       671,316 

LoniST.  A  Nashv.b.Sopt.  1,755,696  1,«93,934  511.600  5.55,880 
Jan.  1  to  Sept  30  ...11,704,714  11,193.153  1,503.180  4,615,980 
July  1  to  Sept.  30...   5,031,031    5,101.030    1,502,116    1,721,397 

MexlcanCentral....8ept.  883,121  71S776  215.201  282.218 
Jan.  1  to  Sept.  30....  7,396,116    6,357,530    2,630,933    2,772,925 

Mex.  International. .Sept.      218.2(13       138.962         71.711  52.188 

Jan.  1  to  Sept.  30....   2,183,356    1,393,921        806,962       730,518 

Mexican  National  ..Sent.  501.828  375.0.'i7  '^272.130  *180,817 
Jan.  1  to  Sept.  30.7..  3,761,918    3,251,003  *1,731,609  *1,162,317 

N.  Y.  Central  A  Hud.— 
July  1  to  Sept.  30.. 
Jan.  1  to  Sept.  30  . 

BT.  Y.Ont.  A  We8t.a.8ept.  333,976  308,587 
Jan.  1  to  Sept.  30....  2,867,331  2,717,3h7 
July  1  to  Sept.  30  ...   1,135,226    1,033,931 


.   1,891,513    2,010,639       671,733       689,041 
6,413,351    6,355,636    1,496,306    1,558,48  3 


..11,269.899  ll,600.SOi    3.673.131 
.32,106,461  31,930,991  10,643,285 

104.501 
8H.373 
391,610 


?,«51,981 
9,868,711 

82,071 
750,530 
311,117 

l'»,7->5 
575,229 
320,339 

210.574       23:>.426  69.573        131,438 

1,743,504    1,720,183        539,719        619,337 

635,170       676,090       206,397        271,321 

Boiithern  Paciflc.b.Sept.  4,470.897    4,J81,712    1.307,116    1.656.311 
Jan.  1  to  Sept.  30  ...31,658,255  36,98  >,717  11,019,509  11,153,303 


Paolflo  Mail  Sept.      307.505       321.026         28.761 

Jan.  I  to  Sept.  30....  2.918,165    3.273. i31        381,111 
Dec.  1  to  Sept  30  ...   1,595.431     1,803,313        213,1-3 

Bio  Grande  West. b. Sept. 
Jan.  I  toSeut  30.... 
July  1  to  Sept.  30.... 


Staten  I.  Rap.  Tr .  b. .  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 

loledoAOhloCeni.b  Sept. 

Jan.  1  to  Sept.  3.J 

Jvujl  to  Sept.  30 

West.N.  Y.A  Penn.  b.  3ept. 
Jan.  1  toB«pt.  30  ... 
July  I  to  Sepc.  30 


117.137  153.020 

810.479  810.'.13 

291.996  301,717 

155,058  179,187 

1,325,709  1,318,022 

462.997  643,366 

291.302  292,127 

2,245,637  2,124,0  <8 

880,122  931,575 


8'>,933  84,010 

348,05  2  327,354 

161,951  119,636 

12,017  53,533 

367,121  363, «72 

108.128  181.878 

115,656  69,222 

7-0.571  636.115 

351,287  279,457 


3-89 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  eivininirs  here  given  are  before  d«  lnotin;  tuc^s. 

"  Deducting  other  expenditures  for  repairs,  replaoemeuts  and  general 
exiienses,  net  Ineonie  applicable  to  Interest  on  bonds  In  September  wa» 
$154  280,  iigaluBl  $106,040  last  year,  and  from  January  1  to  September 
30  *»73,<I01,  aitalusl  $752,502.  This  is  the  result  io  Mexican  dollars 
treated  (accoriliug  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  all  depreci- 
ation beyond  20  pflr  cent  has  already  been  allowed  for. 

Interest  Charges  and  Surplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges, 

,-i»(«r'«,rentoJ»,<ie.-.  ,-Bal.  of  Set  Xarra.-, 
1896.  1896. 

Boadi.  9  9 

Buflalo  A  Susqueh'a.9ept.        12,805         11,773 
July  1  to  Sept.  30....        38,1*3         81,006 
Kan.  O.  Ft.  8.  AM..  Sept.      121,155       121,329 
July  1  to  Sept.  30  ...      319,380       342.188 
Kan.  0.  Mem.  A  Bir.Sept.        16.507         13,367 
July  1  to  Sept.  3  J-...         49,521  41,601 

ToledoAO.Oent Sept.        33,189         88.231 

July  1  to  Sept.  30...      103,222       119,517 

•  After  allowing  for  other  Income  received. 

STBEEF  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 


1896. 

1895. 

9 

9 

25.686 
47.209 

15,985 
28,676 

13,343 
22,230 

8,719 
23,173 

18.222 

def.6,471 

26,478  def,23,750 
•4,090  *20,170 
•1,300        *64,971 


NOVUfBER  7,  1806.] 


THE    CHRONICLE. 


835 


BTKEer    KA^ILWAYS    A.50    TBAOTIOtr    COMPANIES. 


OBOM 

B^Bnaoa. 


LuUit  Oram  Xamingt. 


W—korMo    1894.      1S9S. 


AkiVB  Badrd*  Clev 
AkMaM.K>.*(U.c<> 
A]lMt^*Li>b.Trf  I. 
▲mMOTdam  81.  Uj.. 

Attanta  BaUway 

▲ororaSCRr-dlU.). 
Aattiaara  Traetluo. . 
Balk  at.  By.  (M.  Y.l.. 
Bar  CltiMOooa'il.... 
BtaakantoB  St.  Br... 
BnoMport  TtaetMa 
Broofctoa  Ooa.  St.  Rj. 
Bnwklra  Bl«r«iei.. 
BrVrn  Bap.Tr.  Oi.- 

BitMUya  Hatehu.. 

Bl^ro  Qa'iu  A  8ui 
Total  fur  •>  tiriii  . 

"  do  Br 

tar  Tnetioii 

aieb*ao.aideK.T.. 

Ote.  Bavport  A  Cot.. 
Qttr  Baa-  (RuaM,a&i 
Oaralaait  Citr  kt.. 
Oawlaail  Blactrie.. 

OaT*.  Palaar.A  K 

QaUnaboa  St.  Br.  (O.) 
Oaaar  btaad  «  B*irB. 
OoaaoL  TraetloD  K.J 
I>MiT.Oa*KLU<btJt 

0traal  Bj 

Dayton  Traction 

OaoTor  CX>i>.  Trun  w 

Oatrolt  R7 

Dalaui'     . 

Katerp.  >. 

BrtoElo 

fftet  warD«  I  ou-c'i.. 

Oalraatoa  Cttr  Ky.. 
BarkliBer  Vukmwk  li- 

iaa*rkrortEt.B>. 
Bia«'a  (Mm*.)  o.  tlf 

OoaalaH  to .. 

Baaataaauat.Kr.. 
iBtarataU  Ob—I.  oi 

Bofth  AltUkero... 
glaartoa  Utj  Br.... 

AakbHTrastloB 

La^ifca  St  Br  (Oaa.) 
l.aal«rlUaB.illirar.. 
bawaU  Law.  *  Bar.. 

Ima*  flortOB 

mttot-  OTaaiai  Clir  i 


;  ^ptemb'r. 
JilUO 

'\i»r 

i8*p(emb'r. 

jAUKlUt 

iSoptsmb'r. 
'3«ptemb'r. 
Sei'taoib'r. 
Septomb'r. 
9epte<nb'r. 
3d  wk  Oor 

iJJr 

lOtObCT.  .. 

October. .. 
o.  tob«r. .. 

Jiioe < 

4«i(>teuib°r.{ 
8«p(eiub'r. 

Autrujt 

iieplaiiib'r. 

Au«u*t 

daptamb'r. 
deplaiBb'r.i 
.ttbwkOet. 
'Septanb'r. 
iepteuib'r. 

^u^ust 

Ao^uat 

.>«<-pt«mb'r. 

••i  ptrmb'r. 

:  omb'r. 


• 

8,70!  I 

18,0»7 

31,234 

8,910 

I      8.60 

4,»77 

107.971 

1.U21 

7.3 1. -i 

1   18,4*0 

ft,393 

i   31,34& 

;i27j»iu 

373,982 

62.44« 

I  tS6,42ti 


Juit.lto  LaUst  Date 


1896. 


1895. 


.1 


18,700 
M,94S 

1.903' 

113.3  « 

134.»2.< 

7.21.« 

10,«'^» 

S8.93WI 


15,221 

19.119 

4.230 

7.S0f 

6.174 

loa.^s.^ 

2.112 
7,tS., 

12.039 
5,93» 

29.118 
l&9.74^ 

sei.osti 

se.si3 

418,4'J9 

33,23'i 
62.4071 
62.7aflj 

loo'.otij 

134.237 


S 

73,3Si7 

102,048 

80,744 

87,450 


952.361' 

16.10^ 

69.030 

111,637 

362,497 

23v(,694 

1 .040.52t. 

3.670.896 

(M)0.39r 

1,271.292 
680  509 
160.62 
S19.e'<3 
436.377 
15,66  ^ 
7ij-J.d34 

1.23<«.863 


81,740 
72,223 
35,251 


866.961 

16.125 

68.185 

97,348 

244,121 

206,213 

1,282,454 

3.201.693 
»0».li)l 

3.710.«'^9 
637.761 
158,3.57 
538.592 
405,371 


'  cinb'r. 

J.iljr   

daptaiab'r 

^ptemb'r, 

July 

^eplamb'r. 

jQir 


Idaptamb'r. 
.ISa^laab'r. 

.Maptaaib'r. 
ISeptMaVt. 

Au«aat.... 
.  8«ptaiab'r. 

ll£«ki>M. 


r  Ava.... 
l1|i^*KI«iatoa 

Ifawtla  laiiiTniiflVai! 


Jl.  T.  *  Quaaaa  ITr. 

aCM'.':.!^::. 

FBTMasala  A  Wayai.  r 
AapM  Br-  (Uatraiu.. 


Botfkaaiar  Bt  .  •  •  •  ■ 
•aborUUl  Trmctionir 

•aaorikui  vai.  tisa, 
■tan  A  PUtataA. 


faaaAd  Ava.  (Pll*afeb> 
Mmx  Ottf'matlaa 
MalraMMaBr 

•  Bap.  Tr.  Br. 

Wla  Bl-e.  Br  I  Mir. 
t  AT*.  (B.  r.>. Saptaoib'r. 


Aaaaat. 
aap«aBb*r. 
AmiMt-  — 

■apkiaVr 


Sapiamb'r. 
•apuaabT 
aapiamVr. 


m  Br. Awnat.... 

OMvBa&TtaA.  Bap>a«ht. 

t  (K  BaSigrO...  sagiaak't. 

d  Traav  (Prav.)  AnsMt.... 

9>U.  Traa.  (UmMagt  Aanak... 

WakaSald  A  nwaa....  Sa^aoih^r. 

~  irr  Tiaatlaa..  Baplaab^r. 

«  Baawar-..  BaptaakT. 

I.  A  Wr-  VaUar  aaplaaab^. 

rOvaaoL...,  JbTt 

r  8ab.sc  Br.  Saptaaab'r. 


ei. 

18.971. 
4.331 
M,Sla 
lA^SS 
10,118 

MOO 

»,aou 

iMit 
louws 

ASiS 
IMW 
lf,S«9 
lOBjSSI 

sa,r74 
M.>1' 
4<k«>7 

Itl^OM 
U7,SI7 

•jam 

•1,S1* 

tMM 
4^4 
S.S47 


ll,19e:    525.163 

38.58M    373,810 

S«6,SS8|a,0»a.75« 

I      S4.S5S 


M,««0 
•j0t3 

S.4S0 

7«,T04 
8.4S0 

a,oa7 


S1.SSS 

M.787 


S».71a 
l»,T77 


4.857 
15,018 
18,018 
80,008 

4,131 


S133< 

18.aS8 

4,SU 


7.»0fl 

10«.*47 

47.190 

3J324 

44.390 

4.001 

I18.»4« 

84,511 

18^63 

n,878 
t,S«8 


6450 

e.is> 

Ul,018 


80.477 

10.401; 

"ijni 

7M60 

8,587 

•,880 


7.708 


18.84(1 


18,881 

4.8T8 
t0,lse 

14,000 
44.871 
4».998 
14.391 


•3,583 

18,188 

188,8ia 

SS.9S4 

6,84« 
33.442 
12.63^ 
45.310 
43,573 


548.343 
331,767 
165.913 


119.003 

05.514 

161,882 

88,881 


94.410 

oS'.tts 

72.557 

ti\',aii 

,328,316 

,495,470 

48,188 

088.888 


198,047 
8<t.7S0 

384.797 

43.803 

44.000 

1.107.841 

'iKaVs 

845.480 

»7,79»» 

'87',S'90 

488,800 

73315 

48,416 

SM',3is 
885,084 
68,379 
88.977 

'ao^Mio 

8,000358 
0433«a 

1347,786 
169,740 

1,165,438 
133,075 
45,907 
181.032 
126.455 
876.52  i 
8^4,053 


6S8,IS8 
1,103.961 

5i9.864 
810,3(46 
,869,635 


538.184 

187'8¥6 


114.367 

66,790 

167.006 


43.4«0 

332.'ioi 

1,197.850 

1,451,-04 

37,487 

853,951 


1*>4.963 
24.361 

209.224 

35.483 

42.562 

1,107.927 


322384 


33.079 

478.933 

68.573 

88,570 

8{7,bV5 

344,100 

68,380 


47,860 

1398,728 

637.780 

1,480384 

189388 

1,006329 

122.101 

48,411 

179.034 

111.456 

317.241 

239,214 


*  On  aaoooBt  of  a  breakdova  road  ran  tor  onlr  10  dar*  In  Scptamber. 

8trMt  R«llirsr  Net  BBrataffs.— Th«  foUowiog  Uible  givea 
Jbs  rMonu  ot  Sthkr  nilira/  grom  mad  net  oamingi  receired 
(hkwwK.  I  a  reporting  Um88  not  OAminai  forth*  stroet  rail 
wAjra,  we  adopt  tba  aAOM  pUa  as  that  for  the  atasm  roada — 
that  IS,  we  print  eaoh  week  all  the  returns  reoeiTed  that 
week,  but  oooe  a  mooth  (on  the  third  or  the  fourth  S.Atur- 
day)  we  bring  together  all  the  roada  furnisbint;  returus.  and 
Mm  lalaat  atataoMat  of  thia  kind  will  be  found  in  the 
Cmaomatm  ot  October  M,  1896.  The  next  will  appear  in  the 
)  of  Norember  31,  18M. 


1804. 

k-iatU.  8 

AiBIMIilaBI  84  Kr-.-^Pt-  8.810 

Jaa.tle8apt.30  ...         37,450 
•liaUra  Batabta- 

ia»r  lloitapt.  30  ...  1.180.471 
Jaa.  1  b>aapt.30....  8,39«31« 
B'klTii  qaa«Ba  OB.  A  Sab.— 

Jair  lieSapASO....       201308 
Jao.  llaBipt.80....       537.968 
»mtt  8a«iW,llaB>.*8t.3T.ATa.- 
JalrltaBaft.80^     188300 


1895. 
8 

4.230 
35,351 

1,150,396 
3,839,742 

189.590 
462.078 


1908. 

•774 
9.339 

016,3  » 
1,396,743 

98,313 
303,753 


160,131         88,801 


ingi 
1895. 
8 

1.130 
5.298 

611,923 
7j5,3.  8 

81,2-12 
140,858 

36,150 


ANNUAL    REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 

reports  of  steam  railroadi,  street  railways  and  miscellaaeoua 
companies  wnich  hiVf)  bi9Q  oubliah-^l  sitae  t*n  Use  eiitions 
of  the  IXVESrORS'  AND  STRBBT  RA.n,W\y  SUPPLKMESTg. 

This  Index  does  not  inrslude  reports  in  to-day's  0H80>fi0LK. 
RiiLBOADs  mo  MiscBL.  Co's.      I  Street  Railways  iOon.) 

Amorican  TTpe  Founders 792        •'<»"'"«  *>» 

\toh.  Top«ka  H  :4anta  Fo  («  mos.).  791 


Ctiio.  Peoiis  A  St.  I.ouU  (a  mos.)..  791 
Clnclnastl  P<jrt- mouth  .t  Vtiylaia.  79 1 

Clereland  Terminal  &  Valley  791 

Kanawha  A  MichiKan  791 

Mexican  Vortheni 71)2 

Peon  Heat  LlKht  .t  Power 7a3 

Wneellng  &  Lake  Brte  794 

8TBBKT  BAILWATS. 
Volume  6? —  Pagt 

Bro'tklyn  Citr  &  Newtown o87 

Bnmklyn  Klerated  350 

llr<  Kiklyn  Uueeos  Co.  A  Suborban .  &U 
Bnlhio  A  Nlamra  Palls  Electric...  658 
Dearer  OonaotVlatad  Tramway....  6ftt 


Page. 

DryDjckB.B.  4  Battery..  40t 

I  KlQiM  Ca   Klevated  (BrooklvQi....  iiOa 

MotropoUtan  Traction  (X.  V.  City)  557 
'  MiddletowQ  Goshen  Traction  (Mld- 

I     dletijwii.  .v.  V.) 558 

I  Nassau  Blectrlo  (Brooklyn.  N.  T.).  657 

Northwestern  BHevared  iCbloago) 
VnjutriiiitioiO < 503 

R  vch-ister  R-iilway 503 

I  Schenectady  Ry 7la 

Sdcon-i  Ave.  Traction,  Pittsburg...  7M 
I  Sleinway  Rt.  ( Long  Island  City) . .  667 

Third  Avenue  (N.f. City) 401 

1  Troy  City  Railway 558 

Union  Traction  (Phila.) 457.  667 

I  Utloa  Bait  Line  Street 603 

I  Vonkers  RR 653 


Northern  Pacitic  Railway. 

f Statement  for  fiscal  ytar  ending  June  SO,  1896,  J 

A  statement  of  the  results  of  tie  operations  of  the  Northern 

PaciHc  system  for  the  fiscal  year  ending  .fune  30,  1896,  under 

tlie  receivership,  has  been  furnished  us  and  we  give  it  below 

in  comparisoa  with  the  tifur-'s  for  the  previous  years  from 


the  revised  statement  in  V.  6'i 

Fear*  end.  Jane  30.       1806. 
Mileage .• 

PasMBSer  aam'Ks. )  ( 

FrrlKlit  eamlans...  V  19,863,159 i 
Mall,  expre«s,eto..  )  ( 

OroH  earolnga. . .  19.863,159 
Operating  axp«aa«s..l3,08H,088 


p.  5t.5; 

1895. 

4,4t>9 

8 

3,351.432 

13.210,099 

8  r.'?,790 

17.434,981 
11.319.682 


1994. 
4.469 

s 

4,136,332 
ll,565.4t2 

845.385 

16.547,209 
11,816.120 


1893, 

4,443 

$ 

5.917,054 

17,017,629 

985.425 

23,920.108 
14,517,711 


6,115,399      4,731,099      9,402.397 


501.716 

160.7*19 

96,503 


465.925 
155,069 


462,340 
149,696 


Wet  eamlBKa 7,775,071 

Oper.  flxed  ohargea: 

I'axea 509.709 

Rental* 163,160 

Other  charge* 

Net  oper.  laeome.  7,102,203      5,356,252      4,110,195      8,790,3ia 
MlMeUaa'alaoome...      425,710         301,229         339,901         549,903 

Hetlnoome 7,527,913      5,6.57,43 1'     4,419,999      9,340,164 

The  above  s'.atement  is  made  in  conformity  with  the  unifi. 
cation  of  the  railway  system  adopted  under  the  plan  of  re- 
organizuion  of  March  16,  1896  (see  V,  62,  p.  545). 

The  facts  regarding  the  Una  grant  were  in  tM  CasONlOLK 
of  Oat.  81,  p.  795.— V.  63,  p.  795. 

Sonthern  Pacific  Railroad. 

(Report  for  Year  Ending  June  SO,  1896.  J 
The  annual  report  filed  with  the  Ciliforaia  Riilroad  Cam- 
mission  for  the  year  ending  June  30,  1896,  is  as  below,  Thia 
report  does  not  include  the  earnings  of  the  lines  in  the  State 
of  Texas,  which  comprise  1,993  mues,  and  the  grois  earnings 
of  whicb  for  the  year  amouaced  to  |10,57J,03}, 

Paeifie  Syttem.    Allan.  Byilem.  Total. 

Pa**eaiter  earologs..  ..._8il,9»l,2u2  ) 

PreUbteamlog*. 19.674,01*3^      81,020,307       $38,247,433 

Telegraph,  renu,  etc 560,64u) 


Total 

Operatiog  ezpeasaa.. 


...832,22fl,625 
...   20.956.813 


Vet  earnings 8ll.2S9.812 

Other  iDoome 703,550 


Total  net  Income  ... 
Cbarge*t....iM. .••••..*>• 


,.812.033,362 
..   12,117,398 


84.020.807 
2.539,786 

81,491,021 
272,881 

$1,753,902 
1,554, •157 


836,247,432 
23,496,598 

812,750,833 
1,036,432 

$13,787,265 
13,072,255 


Balanoa.. 


..de(.884,03a      8ur.S199,04S      8ar.$115,010 


I  Ineladlu  Interest,  rental*,  taxes  and  permanent  Improvement. 

The  groM  earnings  for  the  year  exceeded  those  of  the  pre- 
cedioK  year  bv  $399,631  and  the  operating  expenses  were 
$300,999  leaa,— V,  63,  p,  407. 

Colambas  Sandasky  &  Hocking  Railroad  Co. 

(Report  to  June  SO,  1896.J 

The  gist  of  the  report  was  given  in  the  Chko;ticle  of  Oot. 
3,  page  600,  to  which  reference  should  be  made.  The  report 
covers  the  period  from  tbe  organization  of  the  company, 
Nov.  15,  1895,  to  June  30,  1896,  with  the  addition  thereto  of 
tbe  results  of  operation  of  the  railroad  by  its  receiver  from 
July  Ist  to  Nov.  14,  1895,  the  purpose  being  to  show  an  entire 
year'a  results  of  the  property,  with  its  condition  on  June 
30,  1896.  To  the  facts  already  published  the  following  data 
are  now  added. 

Interest  C/wirj/ea.— The  interest  charges  in  the  table  below 
for  tbe  year  1895-96  include:  On  receiver's  certificates.  $24,- 
at6;  on  real  estate  notes,  $13,000;  on  coupon  notes,  $3;3)3,  on 
first  mortgage  bonds  and  scrip,  $5,898;  commiitsioa  on  sale 
Tpociver's  certificates,  $7,500;  interest  on  rtoatinn  d-bt,  $13,- 
30i;  July  1,  1896,  general  morigag*  coupons.  $93,083;  tot^ 
$159,.570;  deficit  in  meeting  interest  cbarges,  $53,310. 

The  general  mortgage  coupons  mituriog  July  1,  1896,  as 
well  a«  those  inaiurini<  Jan,  1, 18'J7,  were  paid  in  first  mortgage 
bond  scrip  bearing  interest  from  April  1,  IStftt:  interest  in- 
volved to  maturities  ot  coupons  oeing  adjusted.  The  amount 
of  the  July  1,  1896,  interest,  however,  is  included  in  the 
income  account,  that  tbe  result  for  the  year  may  ba  shown 
as  if  the  interest  had  been  paid  from  income. 


8iiH 
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18»l-''». 

$13i.2S6 

610,57(j 

52,294 


Statistics.  -The  following  stitistics  are  interesting: 

Tons         At.  train      ^Raie  per  »nU«-.  Past. 

Tear.  carried.  toad.  per  ion.    per  pass.  carried. 

1899-96 1,181,174  213  f^^OU.  VTi  271.949 

1894  95 1,093,591  ....  058  ots.  1-76  277,955 

Of  the  total  tonnage,  bituminous  coal  furniahed  818,785  tons, 
against  729.188  in  1894-95,  and  stone,  sand,  etc  ,  130.000  tons, 
against  96,476;  9.S8,879  tons  were  northbound  and  242,295  tons 
south-bound.  The  tons  carried  one  mile  aggregated  129.617,- 
306  tons,  against  111,077,315  tons  io  1894  95.  The  passengers 
were  carried  on  the  average  29  6  miles.  The  tofal  train  mile- 
age was  1,260,091,  of  which  355,791  passenger,  609,141  freight, 
42,107  mixed  and  253,052  swiicbing. 

Earnings,  Etc.— The  eatmngs  and  balance  sheet  have  been 
as  follows: 

lf95;P6. 

Passenger  earnings $13t<,e64 

Freight ' 717,7«;4 

Mall,  express,  eto ^8,869 

Total $903,297 

Oondnotlng  transportation #441,761 

Maintenance  of  equipment 111,142 

Maintenance  of  way,6to 99,068 

General ^''.891 

Total $696,865 

Netearolniro $20^32 

Rentals  paid ^i'ix!; 

Taxes  .- - -•        10,002 

Interest'dnoludlng  floatlnR  debt) ^159,571 

Total $260,742 

Balanee,  deficit 62,310 

V  See  explanation  above. 

COUDBItSBD  GENIRAL  BALANCE  SHEET  JUNE  30,    1896, 

Assets.  Liabilities. 

Cost  of  property  ($13.-  PI  rst  mortg.  bonds .. . 

536,644,  fcss  Income  First  mort.boad  scrip 
bonds  as  p*r  contra 

$628.000) $12,908,644 


Equipment. — On  June  30,  1898,  tlio  locomo'ives  numbered 
148  (no  change  in  year);  passenger  cars  431,  decrease  9;  freight 
cars  1 ,294,  decreas?  29. 

Physical  Condition. — The  following  facts.  so'iOiaUy  fur- 
nished the  Chroniolk,  show  the  improvements  in  progress. 


Ballast,  miles-  18S6. 
Stone.olndei&gr'v'l  372 
New  rails  laid,  tons  11,189 
Ties  renewed,  Ko..l76.2B7 

Bridget,  etc..  ft— 
Steel  and  iron  .....     3,474 
Wooden  bridges...  66 


1895. 

351 

2,3ia 


3,071 
66 


Trestles 9,449  11,40» 


$S23,156 

$463,577 

94,257 

73,296 

47,169 

$678,299 

$14i',857 

75,451 

19,330 


Materials  on  band 31,239 

Available  assets  199,512 

U.  depot  viaduct  acc't  6,997 

Hatch  &  Fcote,  let  M. 

bonds  for  sale 

First  M  bonds  ill  treiis 
Collateral  to  loan  acct. 
G.   W.    Sinks,   tiustee 

coll.  to  notes 

Q.  W  Sinks,  of  Purcb. 

•  om..r*org.  cert,  not 

takenup 5,351,948 

C.8.&  H.Ky  Co's  coups. 

in  treasury 

Jon.    18H7    coups,  re- 
deemed 1 11  scrip 

FirstM  bond  discount. 
Acer,  leased  line  rent's 
Income  deflciito  June 

30,  18a6 , 62,311 


15,000 

1,213,000 

83,000 

510,000 


1,200 

58,429 

3,675 

66 


$2,000,000 

14'^,219 

7,446,591 


Gen.  mort.  bonds. 

Income  bonds(«l,778,- 
171,  less  scrip  np 
as  coll.  $628,000).... 

First  mort.  real  estate 
notes ... 

Coupon  notes 

Preferred  8tock..,.«. 

Common  stock 3.348,392 

Car  trust  notes  out- 
standing  

Receiver's  oertlHoates 

Auditi  d  vouchers  and 
payrolls... 

Notes  payable 

Accounts  payable 

Overdue  Inteiest, 
taxes.  Insurance,  &c. 


1,150,171 

200,000 

89,000 

4,041,067 


680,128 
500,000 

14r>,372 
44  4,336 
229,53J 

41,203 


Total. $20,465,022 


Total $20,465,022 

—V.  63,  p.  702. 

Long  Island  Railroad. 

f Report  for  the  fiscal  year,  ending  June  30, 1896.  J 
The  usual  comparative  statement  for  three  years  past,  with 
balance  sheet,  was  in  the  Chronicle  of  Sept.  19,  page  501. 
The  report  now  at  hand  is  signed  by  C.  M.  Pratt,  chairman  of 
the  executive  committee,  who  makes  no  remarks  regarding 
the  occurrences  of  the  year,  beyond  alluding  to  the  death,  on 
the  4th  of  June,  1886,  of  President  Austin  Corbin  and  the  elec- 
tion on  Sept.  8  of  Mr.  W.  H.  Baldwin,  Jr.,  to  fill  the  vacancy. 
"In  the  coming  year,"  Mr.  Pratt  says,  "the  efforts  of  the 
management  will  be  energetic  and  prog.re6sive  in  developing 
the  business  of  the  road;  in  caring  for  the  comfort  of  its 
passengers;  in  increasing  the  facilities  for  quick  transporta- 
tion, and  in  fostering  those  sources  of  revenue  susceptible  of 
the  greatest  development." 

The  surplus  shown  in  the  balance  sheet  was  reduced  during 
the  year  from  $761,981  to  $500,727  through  the  writing  off  of 
accounts  for  $311,138,  and  the  charging  thereto  of  the  deficit 
of  $50,116  remaining  from  the  operations  of  the  year  after 
paying  dividends  to  the  aggregate  amount  of  $480,000. 

Earnings  and  Charges  Since  1880. — The  .following  table 
shows  the  growth  of  earnings,  etc.,  since  1881 : 

ixed 

Surplus. 
$429,884 
504,153 
519,655 
619.296 
623,183 
733,164 
644,427 
634,837 
418.152 
11136,874 

Passenger  and  Freight  Statistics, — The  following  table 
shows  the  increase  in  passengers  and  f reigbt  carried  and  the 
train  mileage  in  1881  and  in  various  years  since  : 

■     Number  of  Passen-    No.oftons  Freight 

Passenntrs  Passenger    ger  tram    of  freight    Freight         train 

lear.       carrieU.      earnings,     mileage,     carried,    earnings,    mileage. 

*  18961    13,934.534  $2,',i81.577  2,638.611  835,937  $1,142,015  363,814 

^  18951    13,763,163    2,298,662  2.481.145   795,575     1,216,347  374,878 

18941    13,919,249    2,863,569  2,390,096  845,218     1,309,228  403,629 

18931.  14,498,762    2,455,921  2.^:52,732  883.672    1,369,863   412,807 

18921.  14,596,820    2,468,425  2,763,695  805,980    1,257,108  409,248 

18911    14,269,180    2,406,262  2,600,803  780,751     1,218,832  406,730 

18901    13,139,691    2.212.724  2,674,164  686,940    1,070.871  319,699 

.887*.  Il,900,0;i2    2,020,478  2,284,952  523.218        834,748  311,428 

1884*.     9,328.747     1,759,597    1,713.560  448,963        720,630  314,661 

1881*.    6.512,270    1,237,837  1,042,205  339.252        586,203  245,291 


Miles  of 

Gross 

Net 

Fixed 

Year. 

road. 

earnings. 

earnings. 

charges. 

18961... 

383 

$3,962,79^ 

$1,421,164 

$991,280 

18951... 

367 

4,014,019 

1,420,695 

1  916,5425 

18941... 

360 

4,143,433 

), 453.319 

933,694 

18931... 

362 

4,300,338 

1,466,147 

847,151 

18921... 

362 

4,171,523 

1,437,106 

813.923 

18911... 

361 

4,061,899 

1,532,659 

799.495 

18901... 

361 

3,685,769 

1,392,037 

747,610 

1887*... 

360 

3,197,808 

1,340,901 

706,064 

1884*.. 

354 

2,756,232 

967,972 

549,820 

1881*... 

333 

1,899,973 

225^838 

362,712 

Road-  1896  1895 

72-8U  lbs. (steel),  miles..  127  90 

65-70  Ib.s.  (steel),  miles.  61  61 

56-60  lbs.  (steel),  miles.  13U  117 

40-52  lbs.  (steel),  miles.  2  2 

Iron  rails,  miles 1  1 

Length  spcond  traclc.  m.  91  91 

Total  sidings,  miles 109  107 

—V  63,  p.  501. 

Bridgeport  Traction  Company. 

{Special  Report.) 

At  the  request  of  Messrs  R-^dmond,  Kerr  &  Cj.,  Horatio  A. 
Foster,  the  consulting  engineer  of  Buffalo,  has  made  "  a 
thoroush  examination  of  the  property  of  the  Bridgeport  Trao- 
tiO!i  Company,  including  also  an  examination  of  the  books- 
from  the  time  of  its  organization  up  to  this  date."  la  bis 
report  be  aavs  in  part : 

Bond.s -I  find  that  the  bonds  of  the  company  have  been 
issued  in  conformiuce  witb  tbe  mortgage  and  laws  of  the 
State  of  Connecticut  at  not  over  75  per  cent  of  the  cost  of 
construction,  this  being  confirmed  by  a  recent  examination 
by  the  Comptroller  ot  the  State,  who  authorized  the  latest 
issue  after  his  examination. 

Property  Described — The  lines  of  the  Traction  Company  at  this 
date  (Oct.  3,  1896)  consist  of  48  6  miles  of  roadbed  and  track, 
counted  as  single  track,  38'2  miles  of  which  are  in  the  City  of 
Bridgeport,  the  remainder  being  suburban  lines  in  Fairfield, 
Southport  and  Stratford.  All  of  the  line  within  the  city 
limits,  with  the  exception  of  "8  of  a  mile,  is  double  track,  and 
the  whole  is  laid  in  70  and  90-pound  girder  rails,  with  13  and 
15  ties  under  each  30-foot  rail.  The  ties  are  of  substantial 
size,  thoroughly  tanoped,  and  the  construction  is  as  good  as 
could  be  desired.  With  the  exception  of  the  Stratford  Ave- 
nue line,  where  a  very  few  of  the  joints  showed  weakness, 
the  track  is  in  excellent  condition.  It  so  happens  that 
there  is  some  sort  of  park  or  resort  at  the  end  of  all  the  divi- 
sions of  the  Traction  Company's  lines,  which  cause  a  great 
deal  of  summer  riding  other  than  the  ordinary  daily  trans- 
portation. The  ninety-four  cars  available  for  service  are  in 
very  good  condition,  being  newly  painted  each  season  and 
put  into  first-class  condition.  The  overhead  lines  are  in  very 
good  condition,  poles  all  being  painted  and  the  insulation 
kept  in  very  good  shape. 

Heal  Estate — The  real  estate  owned  is  quite  extensive,  and 
will  steadily  increase  in  value.     It  includes  : 

Several  acres  of  land  fronting  on  the  harbor,  which,  on  ac- 
count of  tbe  excellent  dock  faoiliiies,  would  make  very  good  fac- 
tory sites.  The  power  house  is  sitnatnd  on  this  land,  aud  a  channel  to 
the  back  of  the  power  Uoune  provides  for  storing  coal  directly  from 
the  boats,  lihua  taking  advantage  of  the  cheapest  rates  pos.'^ible  to  get. 

An  entire  square  on  Baruiim  Avenue,  on  which  are  located  the  main 
line  car  barns,  consiallng  of  six  substantial  briok  baildlogj  with  a 
capacity  for  125  oats;  also  stable,  wagon  sheds,  offices,  waiting 
rooms,  oil  and  lamp  room  ana  all  tbe  repair  shops  for  tbe  road.  A 
large  and  valuable  piece  of  real  estat.*  on  Stratford  Avenue,  on  which 
are  located  three  substantial  brick  buildinirs  now  used  for  the  storage 
of  oars,  snow  plows,  street  sweepers,  &o.  Avon  Park,  also  owned  by  the 
Company.  Is  some  twenty  acres  in  extent,  and  oould  at  any  time  be 
sold  for  building  lots. 

The  power  houpe  is  a  substantial  brick  building  located  on  the  water 
frobt,  but  frontinsr  on  Sea  View  Avenue.  It  is  fitted  with  two  300-Kw. 
General  Electric  direct  connected  t;enerators,  one  200-Kw.  Senetal 
Electric  belted  generfitor,  two  Watts-Uampbell  45  i  II.  P.  engines,  one 
Greene  300  H.  I',  entiiue.  There  are  also  eight  horizontal  return  tubu- 
lar boilers,  sufficient  condensers,  feed-water  heaters  and  other  neces- 
sary appliances  I  found  this  building  and  all  of  the  maohinery  in 
most  excellent  oouditioQ.  there  be*ng  room  for  still  further  increase, 
but  the  machinery  now  installed  seems  plenty  for  present  needs.      c  K 

General  Remarks. — I  made  a  thorough  examination  into 
the  expenditures  of  the  company  for  the  past  year  and  found 
no  items  of  any  importance  charged  to  construction  that 
should  have  been  charged  to  operating  expenses. 

As  will  be  seen  by  the  statement  of  earnings  below,  there 
is  a  healthy  and  steady  increase  in  passenger  earnings  from 
month  to  month.  Considering  that  many  of  the  factories  in 
Bridgeport  are  running  on  half  time,  and  others  shut  down 
entirely,  this  showing  must  be  considered  excellent.  The 
finances  of  the  road  are  in  good  condition,  there  being  no 
more  floating  debt  than  obtains  for  current  business.  The 
passenger  earnings  for  the  six  months  ending  June  30.  1896, 
per  car  mile  were  $0-15707;  do.  per  mile  of  track  were  $3,058. 

Cars  and  Motor  Equipment,  -  New  box  cars.  45  ;  new  open 
cars,  28 ;  old  open  horse  cars  re-equipped,  21  ;  total  available 
cars,  94.     Old  cars  to  be  made  over,  8  ;  motor  equipments,  73. 

Earnings  and  Balance  Sheet. — These  have  been  as  follows: 

STATEMENT  FOR  SIX  MONTHS  ENDDJO  JUNE  30,  1896.        91  Hi 


•Ye 


1  Year  ending  Jane  30.     H  Deflolt. 


Carmlleage 949,423 

Receipts  from  paes'gers.  $148,580 
Net  from  advertising 922 


Total  gross  earnings.  $149,502 


General  expenses $17,777 

Motivepower    9,567 

Maintenance  of  way 5,2.53 

Conducting  tiansporta'n  44,079 

Balance  net  earnings    $72,826 


Interest  (on  bonds  $40,000,  other  $1,153) 41,153 

Balance  surplus $31,673 

EABNIN08  FROM  JAN.  1,  1895  TO  JOLT  1,  18S6,  BT  MONTHS. 


1896 

January $21,708 

February 21,077 

March ^.     22,219 

AprU 24,051 

May 29,808 

June 29,716 


1895. 

July $31,905 

August 33,486 

September..     30,510 

October 25,62-t 

November..     23,531 
December...     24,049 

Total  6  mog. $148,580    Total  6  mos. $129,717     Totalyear'95.$298,821 


1895. 
January...  $18,723 
February..     16.269 

March 20,165 

April 21,545 

May   25,269 

June 27,746 
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BALASCB  gHEET  SEPT, 

AneU. 

FUBt  aad  wialpiarnC  .•3,300.203 

AMMUsraMiTabla....  1.691 

~    -        '       -  84.429 


Total 

-T.  W.  p.  1067. 


•3,836.325 


30.  1896. 

LUiblliHet. 

"•pltal  stock ....•2,000,000 

Booda  oatstsadlag 1,683,000 

Acooaota  payable 30,099 

Sarplas 74.3i>2 

Prolit  Jnlrltodata...        43,424 


Total •3,336,325 


Narthem  Railroad  of  New  Itnej. 

f  Report  for  fiaeal  year  endittg  June  30, 1896.  J 
This  road  is  operated  oader  coatracc  by  the  Brie  RR.,  which 
pays  a"  renUU  81 7g  per  cent  of  groM  naraio^.    Tas  rental 
and  expenses  for  sereral  years  mra  sh3wa  belo  ▼: 

189S-96.  189495.  1893-94.  1892-93. 

•  •  •  • 

^ 118,241  138,^32  130.187  140.310 

30.183  32.165  33.739  36.130 


RataaralBflB.. 
Other  loeome..^ 


96.059 


10ej67 
397 


96,(43 
355 


104,l-<0 
360 


Total -~ 98,059        106.764          96.003  104,540 

r  39.240          39,310  3«,t40 

•.000           9.^25  9,^^n 

113            6,934  10.614 

..(4t40.00)(4i«)45,000(4l«)43,5O0  (4)40,000 


DirMMids .^ 


. )  (  39.24 

.(   58.079      }    O.OC 
.$  I    7.11 


•«I.l-9 
del  1,386 


99,379 
rar.5,161 


Tatal -  »e,07»       100,353 

MM*. 1.MO    «aT.tt,41< 

•B|rB>AL  BALASOa  SSaST  iUSB  SO,  1896. 

LiabUMa. 

Capital  itook •1,000,000 

Paaded  dobt ...      6»4,0u0 

Dtrldeoda  anpaU....^        30.000 

Opeaaeeoeata 19S,li6 

PteltasdIoM  (Borp.)..       15,806 


Osat  at  leaa •I,«5B.483 

eaahoabasd 98.ir7 

OpMSfseoats. 1S4.SS8 

SMtgracaau e.tSO 


Tetal •1.884.953  1 

-▼.  eu  p.  M4. 


Total •1384,952 


GENERAL    INVESTMENT    NEWS. 

B— rg—liatl— a,  Ble.  -LaUU  I>»taa*  to  Defnuit/i,  Rear- 
gmUxation  Ptaiu,  mument  of  Overdme  Couptiu.  i:tc.  —  \\\ 
faottof  tbto  Daiureapoearioc  a<ite«tli«  nuMi.iti  .a  u'  the  li<«t 
iasuus  of  th-  Invmnome  and  8T«a«t  !'.  supplcmskts 

■say  be  readily  fnand  oj  uaeaos  of  m-  :  :  lailax.     This 

index  dot  not  inolode  matter  in  to-dar'«  v;iiaoMCLK. 

R4II.B04DS  AaOlfMOM.OO'a.  SAIUM4I>*aDltI»CBL.OO'S(0<m). 
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n«  CoaaoL  St.  af 

'  HaMA  MMMlla  Pk..BiM.  4U 

•■-•-  itCTruip  — 


\v.a.aLrch'ao)x*ii».3ie 

Ca4aBia««MarB .ai«l.  ail  ,  .»w*ri  t  orMinil*  ■«!.... nor.  8S< 

|L  PMdZlioMafn  lyea*  .ra>«L  TM    MID«M«r  (Minn.)  SC  Br Ml'.  M« 

•■a.  Fljisai  iTww^'i  Km  4  ma  I  etia  a  »ui  tnttu  bt -mm  aot 

AUIilaaa  Tapeka  k  Smta  Pe  Rf.— An^'orr/or  Axfi  in 
Kanuu.  —The  Atcbiaoo  otBcial*  wer<r  aurprited  to  Itaro  je»- 
tardajr  tbBC  Judxe  Meyers  at  Oskalooea.  Kan..  Iiad  appoioted 
8tata  ikna'or  Charles  F.  Johnaoa,  of  O^kalooaa,  receiver  of 
the  Atcbi«on  RR.  property  In  Kansas.  900  mites  of  road  and 
ail  r<|uipmeoi,  real  i>ataie,  etc. 

CommrnUDic  upon  ibis  aetiae.  which  was  talien  without 
■oi<«e  to  the  oompany,  Mr.  Victor  U'jrawets,  xeneral  ejuooel, 


TbesUMIeBfeTMtalkatae  esrperailoa.  aeea  tkaa  SO  per  on 
Sl|iijlil>  af  «&ak  la  kaM  kr  allaaa.  sbaU  held  leal  eatate  la  tka  t 
aSBMSM.  aad  M  dlteeti  that  if  nal  oHalaU  bald  la  vlilailoo  of 
MasatattabaUba  tnrfellad  aad  aold  by  tea  abarlS  lo  parwia  n 


tof 

SUM 

of  Ibit 

itattibaUba  tnrfellad  aad  aold  by  tea  abarlS  lo  paronla  of  nut 

idlMi  ISOaaraaaaah.   ThM  atatewaat  alaarlj  b««  no  appliottion 

te  rsfOiaada.  Tba  Atsbliia  0»»paay  owes  so  btad  to  Kanaaa  except 
tM  raltfoad  aad  Iba  appartaaaaae*  aeoavtarr  tor  the  oi>eratloD  of  the 
Mad.  Tba  ordar.aa  I  am  adrlMd.  falatoa  oaly  to  480  mllaa  of  road  In 
Kaaaaa.  aad  It  waa  oiade  by  a  Voeal  JtUlc*  opoa  the  applioatioa  of  a 
leaal  eeoaty  attoraay.  trom  wbom  It  probably  aauaated.  No  Im- 
petiaaue  «boald  be  attaahtd  to  tbia  order  by  the  •aaorlty  boldera.  I 
aw  adrlaed  that  the  opataMoii  of  the  road  by  tha  eompaar  will  doi  be 
latarfarad  «ttb.-V  n.  p.  791. 

AUaaU  Kaaxrtlle  •  .Northern  Rr.— Xatiettt  *  North 
Ckaffla  RR.—A!rv  Company  To^fc  Poiaeation  Nov.  l.—Tbe 
awrchasew  of  the  Marietta  &  North  Oeor^ia  Railroad  ptid 
fm.000  October  81  to  the  Master.  Capt.  R  J.  Lowry,  and 
the  property  was  turned  over  at  rni<lnii{bt  to  the  n>>w  com- 
pany, Itnown  as  tlie  Atlanta  Knozrille  &  Northero  R  til  way. 
The  followioz  are  the  dir^tors  of  the  new  company  :  H»ary 
K.  McHarc.  U«n.  Horace  Porter  and  Walter  Feri^uson,  of  New 
Yoric;  E.  C.  "paliioic,  Atlanta:  Joeeph  McWillia'n^,  J.  B. 
Otorer,  Marietta:  B.  A.  D-nmarK,  ijiranoah.  Tie  officers 
ate:  Henry  K.  .McIIare.  Prfeldeot,  40  Wall  Streot.  New  York; 
XsCMe  C.  SpililinK.  Vic'-Preeideol.  A'lanu:  H.  \V.  Oiver, 
Secretary.  Trmaaurt-r  and  Aulifor,  Marietta,  0». ;  Joieph 
McWilliama,  0.'npral  Manajcer.  Marietu,  Oa.— V.  83,  p.  601. 

Atlaatle  *  Oaarille  Uj.— Lifted  in  Lontlon.^Thu  com- 
naay'a  ^IJUbJOOO  first  morigaR*  i  per  cent  g  >ld  bondt*  of  1050 
hare  been  IMed  on  the  Loodoo  Stock  ExohanKa  in  lieu  of 
the  old  <J  per  cent  booda  retired  by  reorganization.— V,  63, 
I».  1141. 


Biy  State  tt»8.  — Keceii-ers  Discharged. — New  Directors. — 
An  agree Tient  having  been  reached  between  the  pirci-'s  c )  the 
reoeiverehip  suit.  Judge  Wales,  at  Wilmiogtoa,  Dal  ,  on 
Saturday,  Oct.  31,  consented  to  the  withdrawal  of  chi  sait 
and  discharged  the  receivers.  The  terms  of  the  settle- 
ment include  1:  The  retirement  of  Mr.  Addioks  and  liis 
associates  from  the  directorate  of  all  the  Biy  State  Com- 
panies and  the  payment  of  Mr.  Buchanan's  claim  in  full, 
or  about  $100,000.  Accordingly  the  entire  board)  of  direct- 
ors, with  the  eioeotion  of  Henry  M.  Whitney,  buc  iacluiiai? 
President  Addiclcs,  deneral  Counsel  Chandler  and  Too  mas 
W.  Lawson,  as  director  and  Vice-President,  resigned,  and  a 
board  of  directors  r->pre8  anting  th«  largest  interest  of  all 
securities,  was  placed  in  c mtr  il,  consisting  of  Willi  m  Rocke- 
feller, H  H.  Rogers,  Henry  M.  Whitney  and  J)hn  G  Moore. 
.\moDg  the  interests  h»re  represented  are  the  Standard  Oil 
people.  Brown  Brothers  &  Co.  (for  foreign  bondholders)  and 
Moore  &  Schley.— V.  63,  p,  753. 

Boston  &  Albany  RB.—Qitarferijy. —Earnings  for  the  quar- 
ter ending  Sept.  30  have  l>een  reported  as  follows  : 

3  motM»  ending  Orou  Net  Interest,  Balance  t 

Seatember  30—  earning:  earnings,  taxes,  ele.  surolus. 

1396  •2.373.947  •650,2i>2  $139  266  $510,936 

I89S 3,490,049  969,139  142,340  826,799 

-V.  «S.  p.  308. 

itostOB  Rerere  Beach  ft  Lynn  RR.—Quarfer2y.— Earnings 

for  the  quarter  ending  Sept.  30  have  b?ea  reported  as  follows: 

3  months  entl-      Orots               Vsl  Other          Interest,       Balance, 

tng  8epi.30 — earnings.      earning*.  i'Kcome.       tareit.  etc.       surplus. 

1896  ........  «77.0O7         $27,2l6  «i.057         812.51X         $19,777 

1895  lpl.263           52,855  6,475           13,085           46,085" 

-V.  68,  V.  716.^ 

Brig«BUae  Tmsslt-Presenf  Sfa<u«— From  Mr.  Henry  La 
Barre  Jayne,  counsel  for  the  boaiholiera.  we  l->ar  i  trtan  thq 
property  is  still  in  the  custody  of  the  Htn.  Charles  V.  D. 
Joline,  who  wa*  appointed  reoeiver  in  Jan.,  1896,  The  Court 
on  Nov.  3  authorized  the  receiver  to  sell  the  franchises  and 
propsrty  of  the  road  at  anv  tim?  h?  saw  ftt,  not  soin-ir,  ho»r- 
ever,  than  Jan.  15,  1897.  A  plan  of  reorganisation  has 
been  prepared  and  has  bee  a  assented  to  07  th'?  bond- 
holders holding  over  $340,000  of  the  $350,000  and  by  the 
unsecured  creditors  representing  claims  a <grega''.ing  nearly 
$390,000.  [See  d«taiU  of  plan  below.  — Bd  1  It  U  thought 
probable  that  the  rest  of  the  bondholders  and  unsecured  ored- 
iioni  will  assent  to  this  plan  prior  to  the  sals. 

Plan. — It  i»  propiee<l  to  orijaoizs  a  new  company  to  be 
called  the  liriganiiae  Riilroad  &  St'imboat  Cimpny,  which 
Mhjii  ^r..^te  the  following  new  securities  : 

.-aire  B  per  cent  SO-year  boiids,  of  wUoh  {25.000  to 
"ilTei'a  oertiaoatea,  ato.,  and  $^5,000  to  remlAa  la 

lUi*  ooiupaoy'a  troaaary $50,000 

First  ptelam<d  atook,  S  per  oeot  and  cumulative  fur  a  period 

DOtoxoeedlOKalaay  one  tliun  live  vcara 250,000 

Seooad  preferred  atock,  5  per  cent  and  cumulative  for  a  peri- 
od not  exceedlDS  at  any  one  time  Ave  years,  $25,000  to  re- 

main  Id  the  aompany'a  treaiarv .     '>>>o00 

Common  atook 25.000 

Total $400,000 

It  is  further  proposed  to  give  the  present  bondhiMera  of  the 
Brigan>ioe  Transit  Company  in  exchang-t  fir  their  bonds  and 
st>x:k  full  paid  noo-aa«->i'8ible  first  prefnrr^d  sto^k  of  an 
amount  equal  to  the  face  value  of  their  bonds,  and  to  give 
them  second  preferred  stock  ti  the  value  of  their  overdue 
coupons.  The  unsecured  creditors,  except  J.  Ru^h  Ritter,  will 
bt>  given  full  paid  non-assosaable  second  preferred  stock  to  the 
full  amount  of  iheir  undisputed  claim),  including  interest.  It 
is  proposed  to  distribute  the  whole  of  the  common  stock  be- 
tween the  anignee  of  J.  Ru<h  Ritter  and  the  creditors  for 
profeaeional  services  in  the   proportion  of    th»ir  cla<ms. 

The  reorganizition  committee  is  :  Henry  La  Birce  Jayne, 
William  Hacker,  George  H,  Cook.  Josiah  H.  McK^e,  Lionel 
Sutro,  Daniel  A.  Heald.  Ttiomas  W.  3ynnot.-V.  83,  p.  310. 

Hro9klyB  Heights  RR  -Brooklyn  Rapid  Transit  Sygtam. 
— Qnnrterly  — Tne  H  ighta  Company  operates  all  the  lines  of 
the  Rapid  Traisit  System,  except  thi  Brjiklyn  Queens 
County  A  Suburban  which  is  op  -rated  separately.  E  irnings 
for  the  quarter  ending  Sept.  9)  have  been  reported  as  follows: 
3  months  end-        Qrots  Net  Other        Interest,     Balance, 

ina8ept.M—  earnings,      earntngs.       inen^ne.     laces,  ete.     saralus. 

18H6  .!?. •1,18>I,971     •5l«,16l      $61,324     $'0V9t^       $71,746 

1895 1,150.285       511,922         64,789       516.726         49,985 

The  Height*  Company  had  loans  and  bills  payable  oa  Sept, 
30, 1896.  for  $385,516,  against  $3,117,008  in  1895.— V.  63,  p  793. 

Bri>oklyn  Queens  County  &  Snbnrbaa  RR— Brooklyn 
Rapid  Transit.- yuarfer/y.- The  Queens  County  &  Subur- 
ban belongs  U)  the  Ripil  Transit  System  but  is  operated 
separately.  Earnings  for  the  quarter  ending  September  80 
have  been  reported  as  follows  : 
3mos.md.  Gross  JTet  Other        Interest,        Balance, 

Bei>t.ao—       earnings,     e  irnings.     income,      taxes,  ete,    sur.oraer. 

liSSr..... .WOl.Soe       •3i,3l3       •3,133       $33,306    Bur.  $1,830 

lasS:  :.::«....   189,590         8I.242         2,395  34,500    det         368 

Queens  Oonntv  &Subur] in  loans  and  bills  pavable  Sent, 
3"),  1896.  were  $340,003  against  $191,000  in  1895.— V,  63,  p.  538. 

Brooklyn  Onion  Ottg.—D«c»»ioi.— Regarding  the  applica- 
tion of  John  0.  Lwter  a.skinif  that  suit  bo  br  lught  to  dissolve 
this  company,  the  Aitorney-Qpneral  on  Monday  gave  his  de- 
cision, to  the  effect  thit  the  Brooklyn  Union  Gas  Co.  had 
purchased  the  property  and  franchises  of  the  seven  com- 
panies in  accordance  with  the  formalities  required  by  law, 
and  that,  therefore,  the  only  action  which  he  woul  1  bring 
would  be  to  diasolve  the  seven  companies  that  have  disposed 
of  their  corporate  rights  and  property.— V.  63,  p.  153. 
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Boffalo  Rochester  &  Plttsbar?  Rj.— Quarterly.— ^^ninga 

for  the  quarter  endiag  Sept.  30  have  been  reported  as  follows: 

3  monllii  end-      Orou  Ifet  Other        Iiiiere.it,      Salanee, 

ing  Sept.  30— earnings.       earningt.      income.       t'lxea.etc.     stirplut. 

19b6 $880,397       $2S7,«a3      ?14,n08      $:il(i,332      $-!.%.609 

1895 826,787  276,128  7,432         216,355         67,206 

Loans  and  bilU  payable  Sept.  30,  1896,  $S7t>,708,  against 
$764,000  in  1895.— V.  63,  p.  793. 

Barlin^ton  (la.)  Ry.  &  Light  Co. — Incorporation — Thin 
company  has  been  incorporated  with  anthorized  capital  stock 
of  $1,250,000  by  J.  J.  Bansom,  G.  H.  Higby,  E  O.  Walsh,  A. 
E.  Alfh  and  C.  H.  Walsh.  The  company  is  authorized  to  own 
and  operate  steam  and  street  railroads,  gas  and  electric-light 
plants,  power  and  steam-heating  plants. 

California  Eastern  Ry.— iVeic  Mortgage. — This  company  is 
reported  to  have  made  a  mortgage  to  the  laternational  Trust 
Co.  as  trustee  to  secure  $1,000  5  per  cent  35-year  bonds  to  be 
issued  at$15,0C0  per  mile.— V.  61,  p.  1106. 

Canada  Michigan  &  Chicago  ^&,— Worthless  Bonds. — 
Inquiries  continue  to  reach  us  regarding  this  defunct  corpo- 
ration, whose  bonds  in  some  mysterious  fashion  eeem  to  have 
been  pretty  widely  distributed.  We  gave  several  months  ago 
(V.  63,  p.  277)  a  number  of  facts  as  to  its  history,  and  now 
once  for  ell  to  set  our  readers'  minds  at  rest  append  a  letter 
■written  by  Secretary  of  State  Gardner  of  Michigan,  as  follows  : 

MICBIOAM,    DEPABTMENT  OF  STATE,  ) 

Laksino,  Octuber  26, 1896.     5 
The  "  Ballway  Age  " : 

■Sour  favor  of  tlie  24tb  Ingt,  re  "Canada  Mlchiean  &  Chicaeo  Rail 
•way  Company  "  is  at  hand.  In  reply  will  say  that  this  road  tiled  artl 
cles  of  incorporation  in  this  office  FViii.  8,  1872  During  the  past  year 
•we  have  received  a  great  many  Inquiries  about  it,  ad  we  have  used 
oar  best  endeavors  to  i^aln  all  possible  information  relative  t)  the 
company,  but  up  to  very  recently  have  been  unable  to  learn  that  it 
ever  did  any  business  except  the  filing  of  articles  of  association  and 
the  floating  oi  its  bonds.  We  have,  however,  bef'ire  us  a  letter  from 
the  former  Secretaiy  of  the  company,  which  we  received  this  morning. 
In  which  he  states  that  up  to  th-  time  that  the  corporation  collapsed 
It  did  nothing  hut  a  strictly  honorable  busluess  ;  thiit  it  expended  over 
$100,000  in  cash  but  that  being  unable  to  successfully  negotiate  it> 
bonds,  all  bonds  that  had  been  sold  were  redeemed  and  the  money 
paid  bach  to  the  purchasers.  The  road  then  ceasei  to  exist  The 
Becretaryfassures  us  that  no  bonds  of  this  road  now  flo  iting  in  the 
country  were  eversold  or  negotiated  by  the  company;  that  they  are 
absolutely  worthless,  and  that  an  examluatlou  of  them  t>y  any  intelli- 
gent party  would  disclose  this  fact.  The  corporation  obtained  a  few 
miles  of  right  of  way  In  8r,  Clair  County,  and  some  frontage  on  8t. 
Clair  River,  but  any  rights  which  they  mav  have  had  in  said  right  of 
way  or  frontage  have  reverted  to  the  former  owners.  The  Secretary 
Insists  that  the  corporation  owed  no  person  a  dollar  when  it  ceased  to 
exist. 

The  Secretary's  address  is  Mr.  John  V.  H.  Lott,  205   Lafayette 
Avenue,  Detroit,  Mich.,  and  I  have  no  doubt  but  what  he  would  gladly 
furnish  you  with  any  Infoimation  on  this  subject  that  you  may  desire. 
Eeepectfully  yours, 

WAtHiNOTOK  Gardner, 
—V.  62,  p.  277.  Secretary  of  State. 

Chester  &  Lenoir  Narrow  Oaase  RB.— SoZd  in  Foreclosure. 
—This  property  has  been  sold  in  foreclosure  to  th?  bond  and 
stockholders  for  $70,000,  the  upset  price.  It  is  said  thit 
$500,000  of  5  per  cent  bonds  will  be  issued  and  pirt  of  the 
proceeds  used  to  complete  the  line. — V.  63,  p.  402. 

Chicago  Gas— Dividend  of  1 1-2  Per  Cent  -On  Nov.  3.5, 1898 , 
the  Central  Trust  Co.  will  pay  to  the  holders  of  its  receipts  a 
dividecd  of  1 J^  per  cent.  Parties  in  interest  say  that  after  the 
payment  of  this  dividend  there  will  remain  a  surplus  in  the 
company's  treasury  of  about  $1,500,000,  which  will  be  kept 
as  a  reserve  to  guarantee  the  maintenance  of  Chicago  Gas  as 
a  full  6  per  cent  stock.— V.  63,  p.  793. 

Cincinnati  Jacligon  &  Macliioaw  RR.— To  Be  Sold  Dee.  5, 
— A  press  dispatch  from  Toledo,  Nov.  5,  says  that  the  United 
States  Court  has  ordered  the  foreclosure  sale  of  this  road  Dec. 
6,  the  upset  price  being  fixed  at  $1,000,000.— V.  63,  p.  1137. 

Colombns  &  Hoclting  Coal  &  Iron  Co.— Third  Instalment 
of  Assessment  CoHed.  — Holders  of  Trust  Compiny  receipts 
for  the  common  and  preferred  stock  of  the  Columbus  &  Hock- 
ing Coal  &  Iron  Company  are  notified  that  the  third  instal- 
ment of  fifty  cents  a  share  is  due  and  payable  at  the  ctfloe  of 
the  Farmers'  Loan  &  Trust  Company,  Naw  York,  on  Njvem- 
ber  lOlh,  lb96. 

The  Trust  Co.  receipts  for  the  common  stock  have  been 
listed  on  the  New  York  Stock  Exchange.  The  remainder  of 
the  aeeesement  (one  dollar  per  share)  will  be  payable  Dec.  10. 
—V.  63,  p.  794. 

Colnmbns  (0.)  Central  Street  UR.— Receiver's  Certificates 
Hot  Authorized. — The  application  of  the  Receiver  for  per.nis- 
sion  to  itisue  certificates  to  the  amouat  of  $300,000  has  been 
indefinitely  postponed,  some  of  the  heaviest  bondholders  ob- 
jecting to  the  issue.- V.  63,  p.  793. 

Denver  &  Rio  Hrande  RR.— Officers  Re-elected.— At  the 
monthly  meeting  of  the  board  of  directors  held  on  the  5th 
inst.  the  following  officers  were  re-elected  :  George  Coppeil, 
Chairman  of  the  board;  E.  T.  Jeflfery,  President  and  General 
Manager;  J.  W  GiUuly,  Treasurer;  William  Wagner,  Secre- 
tary; Stephen  Little,  Comntroller;  and  all  the  subordinate 
officers  were  continued. — V.  63,  p.  754. 

Detroit  Telephone — Mortgage  Filed— Tbial  new  company 
has  made  a  mortgage  to  the  t.'eatral  Trust  Qjmpany  of  New 
York,  as  trustee,  to  secure  $600,000  of  6  per  cent  bonds,  due 
Feb.  1,  1923.  When  the  subscribers  to  its  telephones  number 
6,000,  $100,(00  more  bonds  may  be  issued,  and  for  each  addi- 
tional thousand  subsciibers  thereafter  $100,000  of  bonds  may 
be  issued  until  the  aggregate  reaches  $1,000,000.  From  1902 
an  amount  equal  to  S  per  cent  of  the  bonds  must  be  applied  to 
the  dtiking  fund. 


Tnleretf,  Balance, 

taxen.etc.  sur.ordef. 

$32.1200  8ur.$S,601 

30,700  def.   3,560 


Fitchbnrg  RR. — ^warferZ^.- Eirnings  for  the  quarter  end- 
ing Sept.  30  have  been  reported  as  follows : 
3  months  end-       Oroet  Xet  Other        Jnlerett,      Balance, 

ing  Sept.  30  ~  earnings,      enrnings.      income,     laiet.ele.      surp'us, 

18w6 $1,875,469     $6.^5,659     $16,074     $371, m9     $300,111 

1895 1,993,598       671,950       17,090       38«,060        319,980 

Loans  and  bills  payable  Sept.  80,  1893,  $350,000.  against  the 
same  in  1895.— V.  63,  p.  601. 

Fort  Worth  &  Denver  City  Tlj.— Receiver  Discliarged.— 
The  receivi  r,  Mr.  Morgan  Jones,  has  been  discharged  and  the 
company  assumed  control  Nov.  1.  The  Mercantile  Trust  Co. 
will  shortly  pay  the  coupon  due  last  June  and  at  maturity 
the  December  coupon  will  be  paid.  These  payments  will  be 
in  accordance  with  the  reorganization  plan.— V.  63,  p.  458. 

Forty-Second  St.  SlanhattanTllIe  &  St.  Nicholas  Ave. 

Rj.— Quarterly.— This  road  is  now  controlled  by  the  Third 
Ave.  RR.  Earnings  for  the  quarter  ending  Sept.  80  have 
been  as  follows: 

3  months           Gross  yel  Other 

end.  Sept.  30— earnings,  earnings.  income. 

1898 $183,300  $36,801  $1,000 

1895  160,121  26,150          1,000 

— V.  61,  p.  926. 

Lombard  Investment  Co.— ZH'tndends— The  Atlantic  Trust 
Co.,  New  York,  advertises  the  payment,  Nov.  3,  of  dividends 
varying  in  amount  upon  a  number  of  the  series  of  Lombard 
debentures  for  which  they  are  the  trustees. 

The  New  York  Security  &  Trust  Co.,  trustees  for  series  G  A 
and  G  B  debentures,  aggregating  $187,000,  recently  sold  at 
auction  the  forty-one  mortgages  securing  these  series.  The 
Topeka  Trust  Co.  were  the  purchasers  at  $80,000— V.  60,  p.  562. 

Missouri    Kansas  &    Texas   Ry.— iVeio    Ftce  President. — 
On  Oct.  30  Charles  G.  Hedge  was  elected  Vice-President  in 
general  charge  of  Financial  and   Accounting   Dapartments. 
The  office  of  Controller  is  abolished.— V.  63,  o.  697. 

Newark(N.  J.)Telepho;ie.— iVeic  Mortgage  — This  company 
has  filed  a  mortgage  to  the  State  Trust  Co.,  as  trustee,  to 
secure  $300,000  twenty-year  6  per  cent  gold  bonds. 

New  York  Central  &  Hudson  River  RR.-  Quarterly.— 
Earnings  for  the  quarter  ending  September  30  have  been 
reported  as  follows  : 

8  months       Gross  Net  First  Balance, 

end. Sept.30.  earnings,  earnings,      charges.  Dividend,     surplus, 

S  £  S  M  9l 

1896 11,269,899  3,'i73,131  2,627,088  (1%)  1,000,000    46,01^ 

1896.  11.6'0,.')06  3,854,931  2,030,550  (1%)  1,000,000  224,431 

—V.  63,  p.  596,  603. 

Northern  Faciflc  RR. — Receivers'  Certificates  to  be  Paid 
December  9. — The  receiver's  certificates  will  be  paid  at,  101 
and  interest  at  the  office  of  the  Mercantile  Trust  Co.  on  Dec. 
9.    See  notice  in  another  column. — V.  63,  p.  794. 

Oregon  Short  Line  &  Utah  Northern  Uj.— Foreclosure 
Proceedings.— At  Om&ha,  Neb.,  on  Oct.  37,  the  American 
Loan  &  Trust  Co.,  Boston,  trustee  under  the  consolidated 
mortgage  of  1889,  filed  its  application  to  foreclose  and  sell  the 
road.  This  step  is  in  accordance  with  the  plan  of  raorgani- 
zation,  under  which  practically  all  the  bondi  have  been  de- 
posited    It  is  expected  that  an  early  sale  will  be  had. 

Payment  of  August  Coupon. — The  Central  Trust  Co.  will 

Eay  on  Monday  the  coupon  due  August  1  on  the  Oregon  Short 
line  firsts.- V.  63,  p.  603. 

Philadelphia  &  Readingr  'RR.— Change  as  to  Coal  Trust 
Certificates  of  1S94- — We  have  had  our  attention  called  to  the 
fact  that  the  $4,600,000  of  6  per  cent  coal  trust  certificates  of 
1894,  which,  by  the  original  agreement,  were  payable  at  the 
company's  option  at  par  at  the  expiration  of  five  years,  and 
were  subject  to  call  at  any  intervening  period  at  105  (see  V. 
58,  p.  727),  have  been  rendered  by  the  agreement  wi;h  the 
Finance  Company  of  Philadelphia  in  May,  1895  (V.  60,  p.  968), 
irredeemable  until  April  1,  1904.  The  provisionsof  the  agree- 
ment bearing  on  thia  point  are  as  follows: 

Fir«<.-The  Coal  Company  agrees  that  said  midilled  agreement  of 
the  22d  December,  1892,  shall  be  taken  to  be  so  coniinuert  that  the 
same  shail  recuain  in  force  for  ten  years  from  the  first  d  ly  of  April, 
1894,  vl8..  until  the  first  d.iy  of  April,  1!I04,  without  any  right  on  the 
part  of  the  Coal  Company  to  ternituate  th><  same  at  any  earlier  datef 
and  it  shall  not  exercise  its  right  of  autlcipation  an:i  shnll  not  pay  the 
eerliflcales  described  in  said  modified  agreement  prior  Ui  Ihesaid  isl  of 
April,  i(}04. 

Second. -Tiia  Receivers  agree  that  prior  to  the  first  day  of  April, 
1904,  said  contract  as  now  modified  shall  be  terojiuated  by  no  action 
of  theirs. 

I7iwrf.— The  (Olcott)  Committee  agree,  so  far  as  they  will  be  able  to 
exercise  any  control  or  power  in  the  matter,  said  hereiiy  modified  con- 
tract shall  not  be  terminated  prior  to  the  first  day  of  April,  1904,  but 
the  same  shall  continue  iu  force  until  that  date.  It  i^i  understood  that 
they  d  >  not  have  the  legal  power  to  insure  the  coiitianance  of  said 
modified  agreement  until  said  date,  but  they  agree  that  iu  case  of  a 
sale  of  the  property  of  the  Coal  Comiiany,  and  of  lis  puroh<se  by  any 
persons  or  corporations  wtio^e  aoiions  they  can  cnutrol,  they  will  us© 
all  their  infineoce  and  power  to  secure  Its  ratltloation  by  said  pur- 
ohaaers  as  a  binding  contract  upon  them. 

All  Assessments  Must  Be  Paid  and  Deposits  Made  Before  Nov. 
.?6.— Notice  is  given  in  another  column  to  depositing  income 
bondholders  and  stockholders  that  all  unpaid  instalments  dueon 
account  of  assessments  must  be  paid  before  Nov.  26,  together 
with  6  per  cent  iiiterest  thereon  from  the  date  when  each  in- 
stalment was  due  and  payable,  and  aho  a  further  sum  equal 
to  J^  per  cent  upon  the  par  valu-"  of  the  securities  deposited. 
Holders  who  fail  to  make  these  payments  will,  upon  Nov.  26, 
without  further  notice  or  action,  cease  to  have  any  rights  or 
be  entitled  to  any  benefits  under  the  plan  and  agreement. 
After  Nov.  26,  also,  no  further  deposits  of  the  above-described 
bonds  and  stocks  will  be  received  under  the  plan.  See  foU 
particulars  in  our  advertising  columns. 
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Name  of  iVeio  Company— The  corporate  name  for  the  §uc- 
ceMor  compaoy  in  wnich  the  control  of  the  various  proper- 
ties will  be  ct-ntralized  we  understand  will  be  tbt  Reading 
Company.  A  meeting  was  called  for  Nov.  6  to  increase  the 
oapital  stock  of  tHe  "National  Company"  to  $  10.0 JO.OOO,  but 
just  what  part  this  lut-named  corporal  iin  will  play  in  the 
feorganization  doej  not  appear. — V,  63,  p.  794. 

Pbllad'  IphU  Readlsff  *  .New  EarUad  BB — Quarterly  — 
EamioKS  fur  ibe  quarter  ending  September  30  bare  been  re- 
ported as  follows.    Charges  do  not  include  interest  on  bonds. 

t  ■><>*.  (Nil.  Orou  Mel  Sentalt  Balance. 

tHU.90.  tari'tngi.  eamingi.  ^  Itutt.  Siirptm. 

wpelVTr 9i-i.o«t        fm^.iiiS        93i.-oi        f-Zi.m 

U96 Vl3.lUi  61,033  84,1^30  3ti,l»3 

—V.  03,  p.  503. 

Bapl4  Traitit  la  Sew  York  Cltr.—New  Blm  Street  Plan. 
— On  Tburxiay  William  Birclay  Parsons,  the  chief  engineer 
of  the  Kipid  Transit  Commiasion,  presented  his  new 
dUn  fr>r  an  undericround  road  to  extend  from  or  near  the 
Post  Otlit,-e.  under  City  H:ill  Pirk  and  Park  Row,  up  Elm 
Street  and  Fourth  Av>-nue  to  or  near  the  Grand  Central  S'a- 
tioo,  acd  tbero  divide  into  an  Euit  Side  and  a  We«t  Side 
route.  Th)>  W>st  Side  route  be  proposes,  shall  proceed  under 
4Sd  Street,  Broadway,  and  the  Boulevard  to  a  point  above 
ISStb  Street.  On  the  Eist  Side,  however,  the  question  is  not 
•O  easy  of  solution.  The  route  proposed  by  the  Commis- 
■ioo  is  definite  only  to  99th  Street.     Ur.  Parsons  sugK^ats  : 

Tb*  ramlD«  of  tbs rapid  tnaalt  railroad  up  Poarth  Av«nn«.  aloDX- 
8l<|i<  tho  lUrlru.  R'lirowf.to  llOth  9ir«rt.  FrDB  Ibkt  i  nint  twn  al- 
trmatlTM  srn  ptMootcd.  One,  by  Ujluv  out  so  rlrvsu^M  rallrnul 
aloaff  sola*  cro'S  ilrcft,  as  for  ezampl*-.  llvtii  8treri.  to  Ladox  Kvb- 
BSa^aad  thaaoe  aloatt  and  oiar  L-aox  Aranue  to  tbe  Ilsr  eia  Klvcr. 
n*  otker   wiHiM  b«  to  oraocb  «•  at.  or  near,  IKtbStrvec,  psM 

tkroiutb  ih" "'  'Sxjntu  abottier.  oajr  on  iluib  8irr<>l.  to  a  point  to 

tkaeastoT  r>ua«.  bat  laflleleotlT  tar  to  ib«  we>t  of  Monnt 

Srrls  Pa:  1  tbe  valaablv  r>wUUatlAl  prupertj  abutllDK  un 

Itqaatr.  m-ui :.  luniog  to  tbr  ri(bt  wltbaaeaaj- oorvs  aud  run 
Bias  slrsUbt  to  tbe  Karlrin  River,  parallel  to  baaox  Aveana.  TbiK 
lisa, prolODKed  uoroaa  iiin  Harlem  Klrer,  voold  raaob  th*  aaaexed 
41«tJiel  at  about  l»Otb  (ttreet. 

II  voald  a<«fB  lo  be  wlae  to  laave  tkedUtrtol  Ijlnc  east  t.f  tbe  Harirm 
B  tlread  to  b  -  tervnl  tur  tbe  pr  aent  by  tb«  Improved  faeUiilca  wblob 
«aa  ba  aabrded  bf  tbe  Makbatlaa  Railway. 

•Tbara  ara  two  wsTa  lo  wblrb  a  Itoe  o«a  be  bailt  lo  thU  lerrltorjr. 
Ose  wooM  ba,  art4>r  erowinc  ib>>  river,  to  bolld  an  ordlnarv  elevated 
tikllTOad  aloor  <;'-  ~'  ^  '  •-  ■•  •ntsmsiloa  wltb  Jerome  Aveone 
aad  tben  an  r'  <>!■•  Awaaa  aonbirard  to  aiivb 

polBl  a*  mar  •<-■  '-r  wa«M  IM  to  arqaj's  p'lvate 

prapsttr  aa4  b'Mi.i  *  r>iirc>«.i.  .-,  ^  <t«d,«apf«aas4«aroaaa  ainbaok- 
■«■> iMiaaaa bsa*eaa  reialiilu*  walla. 

"  Bormiito  Avenue,  in  my  jud<meat,  would  b«  a  proper 
point  to  which  to  Lay  out  the  flrat  instalment  of  conatruction, 
altbottiih  in  mv  f  stimalo  I  have  included  the  cat  of  the  work 
to  Fordbam  U  ad.  It  appears  that  tbe  additional  outlay 
would  serve  a  brtter  purpoae  if  applied  to  the  construction  of 
•B  extooaioa  from  tbe  Puai  Office  to  South  Kerry." 

The  total  inil^«c«  ooateiBplMad  hr  this  report  is  as  follows: 
Two-track,  10  90  milea;  UuM-track.  8  99  milca:  fuur-traok, 
S-08  miles,  making  a  toul  of  17-99  nilca. 

Eogineer  Par-ooa  ds»a  tbe  probable  ooek  of  tbe  proposed 
route  ei  $l9.097,6liO,  as  follows: 

Cooainietion.  tSU.Md.uO);  r«al  esute  ar>d  rigbt  of  way, 
|S,000.000;  onforaseeo  oootingaooice,  f4.M9,M0;  interest, 
11,900,000.  The  soiMaM  tfoalemplfttes  »  foar-tnck  roed  to 
tbe  juDctioA  at  tbe  east  Aod  west  aide  routes,  and  above  that 
point  to  bava  two  tiaoka  on  caob  side,  except  tbat  a  third 
track  shall  be  added  part  way  for  express  purposes. 

Tbe  following  schedule,  it  ia  believed,  eou>d  be  suooesafully 
operated  :  City  H«ll  to  Fortr-aeoood  Street,  5!^  minuies; 
CSly  Hall  lo  One  Hundred  and  Twenty-flfth  Street.  21  min- 
utee:  City  H%ll  Ui  Furdham  Road,  35  minutes,  via  West  Side. 
Mr.  Paranoa  aay« : 

I  ataJjISK  tbla  ri  ■**tloa  <  ^a^*  e>a«Uera.l  bs  ezlatenoe  or  tbe 
alevatod  rallr-ad*.  ao<l  bave  darm«<l  that  th«  beat  remit*  will  be 
ebtalaad  bj  bol  <linic  ih"  arw  railways  as  far  removed  aa  p-iaaiol"  from 
thaBNasMttBO.inariadbr  latter  free  to  Uka  eare  of  tbrlr  ledtiinate 
InaM.  I  have  tborvfu  e  eaHsATore'l  toatadrouta  lootilnn  itatt  will 
anew  tba  aew  atd  <AA  siatama  to  ba  davatoped  truiu  ladepeadent 

latrtiorr-— ▼.  61.  fk  no. 

tea  FraMlsea  Bt»  M  Blectrle.— Coitaofi^  fion  AiUhorized. 
— ^Tbe  stockhold-rs  of  tbe  San  Francisco  Qss  Lixht  Co.  bav>- 
■ntborlzed  the  directors  to  orgaaixe  tbe  San  Francisco  Oas  & 
Electric  Company  upon  tbe  terms  and  conditions  agreed  upon 
with  tbe  Edisoa  people.  Tbe  capiUI  stock  of  the  old  com- 
pany baa  also  been  redooed  from  110,000,000,  divided  into 
100,000  shares  of  tbe  par  value  of  tlOO  each,  to  $300,000,  divided 
Into  100,000  shares  of  tbe  par  value  of  S8  cacb.  In  entering  tbe 
new  ooabinatloa  tbe  gas  oompaor  stockholders,  it  is  ucder- 
Mood,  torn  over  to  it  all  street  mains  and  other  property 
used  in  the  manufacture  of  the  illuninatiog  material  for 
•10,000.000  of  the  st<x;k  of  the  gas  and  electric  corporation. 
There  Is  other  property,  however,  belonging  to  tbe  gas  oom- 
aaa)'s  stock  hotders,  estimated  to  be  valued  at  $300,000,  which 
■  oot  laoloded  in  the  deal,  the  liquidation  of  wbiob  requires 
that  tba  old  oorpnration  shall  oonUnoe  in  existence. 

Tba  Edison  VoiUl  A  Power  Company  hta  already  agreed  to 
Join   I  he  r<i  .   receiving  stock,  it  is  stated,  to  the 

amour.!  of  ».  its  uuislanding  bonds  to  tbe  amount 

of  $400,000  Willi  luiereat  thereon  are  to  be  guaranteed 
by  slock  to  a  total  of  tl,OM.OOO.  The  oapital  stork  of 
the  Bin  Francisco  Oss  A  Electric  Company  will  be  $2i).000,- 
900,  ofwbiub  tlS.Mlt.OOO  will  be  iasu»d  a^  follows:  To  gas 
emnpaova'n  lihiil(ler»,$IO,000,000;  to  Jiilison  Conp.tny  stock- 
hr>M.-f«.' *1.7-. .  «)0;  to  redeem  ton-is.  $l,06«.00O.  Total, 
$;.'{.'«lB,'x^>.  n..-  balance  of  $8,184,000  wHI  be  held  in  the 
ary.  Th-  intention  is  said  to  bo  to  pay  6  per  cent  on  the 
ftplul  stork.  Am  ther  month  may  elapse  before  tbe 
will  be  in  condition  to  do  business. 


St.  Lonls  &  8»n  Francisco  BR.— JVew  Securities  Beady  — 
The  new  securities  are  ready  to  ba  idsu'd  to  the  holders  of 
certificates  of  the  Mercantile  Trust  Compiny,  representing 
subscriptions  to  new  securities,  and  representing  the  deposit 
of  tbe  following  bands  :  St.  Louis  &  San  Francisco  By.  4  per 
cent  consols,  Kansas  Ci'y  &  SouChweacern  first  niorcgag;e  63, 
St.  Louis  Salem  &  Arkansas  first  mortgage  5s.  See  official 
notice  in  another  column. 

Foreclosure  Sale  of  Eansis  City  &  Southwestern— Tha 
Kansas  City  &  Southwestern  RR,  will  be  sold  at  foreclosure 
at  Winfield,  Kan,,  on  Do.  19.  The  bonds  have  practically 
all  been  deposited  with  the  'Frisco  reorganization  committee, 
and  the  road  will  become  part  of  that  system.  The  line  runs 
from  Beaumont  to  Cale,   Kan.,  63   milea.    See  map  in  the 

ISTESTOBS'  SUPPLEMBNT.— V.  63,  p.  795. 

Seaboard  &  Boanoke  BR  —Offer  of  1B5  for  Stock.— honxa 
McLane,  chairman  of  the  committee  with  which  a  large 
I  lock  of  this  company's  stock  was  pooled,  is  said  to  have 
issued  a  circular  stating  that  a  formal  oSe-r  of  |135  per  $100 
share  has  been  made  for  the  pooled  stock  by  the  Ryan  syn- 
dicate.—V.  63,  p.  795. 

Standard  Has  Light  Qa.—New  Stock.— The  stockholders  of 
record  Oct.  30  bave  the  privilege  of  purchasing  on  or  before 
Nov.  16  (at  which  date  the  certificates  of  stock  will  be  re^dy 
for  delivery)  8,500  shares  of  the  company's  common  stock, 
at  $63  per  share,  each  stockholder  being  entitled  to  purchasa 
one  share  fnr  each  lU^  shares  (preferred  and  common)  held 
by  him.— V.  80,  p.  114S. 

States  Island  Btpid  Transit  BB.— Quarferfj/.- Earnings 
for  the  quarter  ending  September  30  were  as  follows: 

3  moHlht  »        Oron  Ket  Inleretl,         Balance, 

end.  Uml.  30 —  •arnino*.  earning*.        laxea.ele.  turplus. 

Ig96 »ai9.9«6  »l23  0o9  *77,737  $115,332 

1S95 194,003  149,341  69,w77  79,364 

Loans  and  bills  payable  Sf'pt.  30,  1896,  $753,873,  against 
$<9«,000  in  1895.— V.  68,  p.  3.55. 

Terre  Haate  ft  Logan'port  BR. — Benson  Committee  Calls 
for  Depotitt  of  Extension  Botuls. — The  committee,  R.  Dale 
Benson,  Chairman,  formed  for  the  protection  of  tl>e  inter* 
eats  of  tbe  extension  mortgage  bonds,  gives  notice  that 
it  is  important  that  these  bonds  should  be  deposited  with 
Drexel  &  Co.  in  Philadelphia  or  the  New  York  Security  & 
Trust  Co.  in  New  York,  without  further  delay.  The  names 
of  the  members  of  this  committee  were  given  in  the 
CaBO.siCl.a  of  July  IS,  page  U7.— V.  63,  p.  7a6. 

Texas  Midland  Rj.— Extension  Opened.— Oa  Oct.  35  the 
extension  from  Paiis  to  Oreenville,  45  miles,  was  opened  for 
both  passenger  and  freight  traffic— V.  63,  p.  1043. 

Toledo  St.  bonis  &  Kansas  City  BB  —Beedver  to  Pay 
Interest  on  Old  Judgments. — Judge  Ricks  in  the  United  States 
C  urt  at  St.  Lmis  has  authoiiz^d  R-ceiver  P  irce  to  pay 
ioterf  st  q  larterly  at  the  rate  of  6  per  cent  per  annum  on  t'le 
judgments  obtained  in  the  U.  S.  Circuit'  Court  of  Indiana 
in  July,  1893.  by  the  Central  Trust  C).  against  the  Toledo 
Delphrs  &  Burlington  and  the  Toledo  St.  Louis  &  Kansas 
City  railways.  On  these  judgments  there  is  dus  John  T. 
Newton  $74,625,  the  Northern  National  Bank  of  Toledo  $33,- 
810  and  the  State  Trust  Company  $'33,347,  all  of  which  are 
liens  on  the  property.  The  receiver  claims  that  if  the  judg- 
ments were  paid  at  present  it  would  seriously  embarrass  the 
current  administration  of  the  road.  The  interest  payments 
are  to  continue  until  the  principal  sum  is  paid  or  steps  taken 
to  enforce  the  paymant,  and  each  quarterly  payment  is  to  act 
as  a  stay  sgainst  tbe  persons  hcjlding  the  claims. 

The  ordi^r  does  not  pass  upon  the  liability  of  S.  H.  Knee- 
land,  the  Amtrican  Surety  Company  or  the  Clover  Lmf  for 
payment  uf  the  judgments,  and  the  order  provides  tbat  it 
shiiU  not  be  h(  Id  to  prejudice  the  question  of  said  liability  or 
theright  of  claim  that  they  are  all  bound  to  pay  them.— V. 
68,  p.  756. 

Twenty-Eighth  and  Taonty-Ninth  Streets  Crosstoirn 
BB.— Xetropulitan  Tractlon.-^Vtuj  Afort^aflre— The  Metro- 
politan Traction  Co.,  it  is  stated,  has  taken  possession  of  the 
rwenty-Eighlhand  Twenty- Ninth  Stre«>t8  Line  and  has  issued 
a  mortgage  on  the  property  to  stcure  $500,000  of  50-year  5  per 
cent  hoods.  Present  certificate  holders,  it  ia  said,  get  $1  of 
the  bonds  for  every  |3  of  certiacate.".— V.  63,  p.  661. 

Western  New  York  St  Pennsylvania  By.— Quarferfy.- 
Eamlngs  for  thequirter  ending  Sept.  3)  have  been  reported 
as  follows.  Charges  in  ISUO  include  interest  (amounting  to 
$50,000  for  the  three  months)  on  tbe  new  general  mortgage 
bonds;  in  1895  this  interest  was  provided  for  under  the  reor- 
ganization plan. 

ZmonUutnO-      Qrott  Net  Other         Inleretl,       Balanet, 

ina  SepLaO— eammat.  earnma:  inctme.  late:  etc.  'I'rpljf- 
lBS6^.Z7.*'i',0.12i  $351,287  »2.8S7  «^';5.1V,  ^^^fe 
1899 931.675  279.487  7.103  158.151       128.414 

Loans  and  bills  payable  Sept.  3),  1896,  were  $63,730,  against 
$247,930  in  1895.— V.  63,  p.  660. 

—Messrs.  Haven  &  Stout,  3  Exchange  Court,  who  bave 
been  members  of  the  Consolidated  Exchange  for  the  past  ten 
years  have  joined  the  New  York  Stock  Exchange  and  have 
greatly  ifnproved  their  facilitifs  for  handling  a  growing 
btuiness.    They  solicit  margin  or  cash  accounts. 

—Messrs.  James  N.   Brown  &  Co..  63  Cedar  Street,  have 
purchased  a  seat  in  the  New  York  Stock  Exchange  and  in- 
tend adding   a    general    Stcck   Exchange  business  to  their 
I  present  banking  and  investment  departments. 
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%ht  CH^ammercml  %imts» 

COMMERCIAL     EPITOME. 

FRIDAT  NIOBT.  Nov.  6, 1898. 

The  success  of  the  sound-money  party  in  electing;  not  only 
its  candidate  for  the  presidency,  but  in  securini;  a  mHJority 
in  the  House  of  Representatives,  has  resulted  in  a  c  )mplete 
restoration  of  confldenoe.  The  monetary  situation  haa  bpen 
restored  to  a  normal  basis,  and  there  have  been  larete  offer- 
ings of  gi)ld  at  the  sub- treasuries  in  exchange  for  no'es.  In 
many  lines  of  merchandise  there  has  been  a  revival  of  busi- 
ness activity.  Mills  and  factories  in  various  sections  have 
started  up,  and  there  is  every  indication  of  renevtred  indus- 
trial life. 

Following  is  a  statement  of  stocks  of  merchandise  : 


Pork bble. 

Lui to«. 

Tbbaooo,  domestlo Uids. 

Tobacco,  foreign ...bales. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Ooffee,  Java,  &o mats. 

Bngar hhdg. 

Bngar ...bags,  Ac, 

Holasses,  foreign nlids. 

Hides No. 

Oottou bales. 

Bosln bbls. 

Spirits  turpentine..... bbls. 

ISur bbls. 

Rloe,  E.  I bags. 

Rice,  domestlo bbls. 

Linseed bags. 

Saltpetre ,. bags. 

Jatebptt«....rk. bales. 

Manila  bemp bales. 

Blsal  hemp bales. 

Flonr bbls.  and  sacks. 


Oel.l, 
1896. 


6.298 

17,,'558 

13,610 

14,903 

1R8,147 

37,886 

89,147 

8,038 

2,314.523 

None. 

60,200 

96.079 

24,403 

393 

1,572 

3,400 

S,250 

None. 

17,000 

None. 

29,648 

16,177 

86,600 


trot).  1, 
1896. 


8,604 
19,257 
14,883 
12,838 
216,134 
26,566 
48,593 

4,805 
2,311,612 

None. 

46,1(10 

172,266 

31,718 

2,034 
605 

2,500 

4,300 

None. 
22,500 

None. 
28,616 

5,598 
81,900 


Nov.  1, 
1895. 


12,689 

11, '43 

18,939 

45,.'S38 

260.579 

88,570 

35,425 

715 

724,851 

215 

84,500 

172,196 

30,749 

1,203 

707 

15,500 

1,600 

None. 

5,200 

2,300 

7,846 

(i,S64 

116.800 


Only  a  very  limited  amouot  of  business  has  been  transacted 
in  the  market  for  lard  on  the  spot,  and  aa  there  have  been 
moderate  offerings  prices  have  been  easier,  cloaine;  quiet  at 
4'50c.  for  prime  Western,  4  30c.  for  priaie  City  and  490o  for 
refined  for  the  Continent.  There  has  been  no  trading  in  the 
local  market  for  lard  futures,  but  at  the  West  prices  have 
declined  under  free  offerings,  prompted  by  a  continued  heavy 
movement  of  swine.    The  close  was  quiet. 

OAILT  OLOSQia  PBIOBS  OF  UJl&O  riTriTBBS. 

8cu.        Hon       Tiiei,       Wed.     Ihur       frt. 
December. o.    4"65       4-65        H'y       4-60       4'45        4-45 

Pork  has  met  with  only  a  limited  call,  but  prices  have  been 
unchanged  and  steady,  closing  at  $8  50@|9  00  for  mess.  Tal- 
low has  sold  more  freely  and  prices  have  advanced  slightly, 
tilosing  with  sales  at  3J^c.  Oleo-stearine  has  been  quiet  but 
steady.  Cot'on-seed  oil  has  bf  en  dull  but  steadily  held  at 
22c.  for  prime  crude  and  26c.  for  prime  yellosv.  Butter  has 
been  in  fair  demand  and  steady.  Cheese  has  been  firm  buo 
quiet.    Fresh  eggs  have  advanced  to  21c,  for  choice  Western. 

Coffee  of  Brazil  growth  has  had  only  a  moderate  call  but 
there  has  been    no  pressure  of  supplies  on  the   market  and 

S rices  have  held  fairly  steady,  closing  at  lO^gO  for  Rio  No.  7. 
[ild  grades  have  been  taken  less  freely  but  prices  have  ruled 
steady,  closing  at  16i^c.  for  good  Cucuta  and  24i^c.  tor  stand- 
ard Java.  The  trading  in  the  market  for  contracts  has  been 
quiet  and  prices  have  made  slight  declines  under  realizing 
sales  by  a  few  local  longs.  The  close  was  easy. 
The  following  were  the  closing  prices: 

Oct 10-200. 1  Jan lO'OSo.  j  April 10-05o. 

Nov lO'OSo.    Feb 10-05c.    May lOOOo. 

Dec 10-05C.  I  March lO-OOc.  I  June 10  Goo 

Raw  fugars  have  continued  in  demand  at  unchanged  prices 
but  importers  have  been  holding  for  higher  prices,  and  sales 
have  been  limited,  closing  firm  at  3!^o.  bid  forcentifugals,  96- 
deg.  test  and  3Jgc.  bid  for  muscovado  89-deg.  test.  Refined 
sugars  have  been  quiet  but  steady ;  granulated  quoted  at  4J^c. 

Kentucky  tobacco  has  been  in  increased  demand  and  busi- 
ness has  been  transacted  at  higher  prices.  Sales  275  hogsheads. 
Seed  leaf  tobacco  has  received  increased  attention  and  prices 
have  been  steady  to  firm.  Sales  for  the  week  were  1,425  cases, 
including:  250  cases  1895  crop.  New  England  Havana,  at  16@ 
25o,,  500  cases  1894  crop,  Pennsylvania  seed  leaf,  on  private 
terms,  150  cases  1894  crop,  Pennsylvania  Havana,  at  Ufa 
\\%o.,  125  cases  1895  crop,  flats,  at  \%]4@lhc.,  etc.;  also  800 
bales  Havana  at  70@$1  10  and  150  bales  Sumatra  at  80@$1  90 
in  bond. 

The  market  for  Straits  tin  was  higher  during  the  first  half 
of  the  week.  Subsequently,  however,  weaker  foreign  ad  f  ices 
caused  a  decline.  At  the  close  the  market  was  firm  at  12'80 
@13  90c.  Ingot  copper  has  been  in  moderate  demand  and 
firmer,  closing  at  1085@llc.  for  Like.  L'-ad  has  had  a  mod- 
erate call  and  prices  have  advanced  to  3'87J^@2'92i^c.,  closing 
firm.  Spelter  has  advanced  and  the  close  was  firm  at  3"90^ 
4c.  for  domestic.  Pig  iron  has  been  moderately  active  and 
steady,  closing  at  $10  25@.$13  50  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7c.  in 
bbls.,  4'50c.  in  bulk  and  7 '930.  in  cases;  naphtha  dull  at  7J^c, 
Crude  certificates  have  been  neglected,  closing  nominal  at 
$1  17.  Spirits  turpentine  closed  moderately  active  and  higher 
at  28J^@28JiC.  Rosins  have  been  in  moderate  demand  and 
firm,  closing  at  $1  ^1%  for  common  and  good  strained.  Wool 
has  bad  a  fair  inquiry  at  firm  prices.  Hopj  have  been  in  fair 
demand  and  steady. 


COTTON. 

Friday  Night,  November  6,  1896. 
Thb  Mo^ment  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  301,9^3  bales, 
against  331,737  bales  last  week  and  330,571  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896, 
2,635,033  bales,  against  1,818,839  bales  for  the  same  period  of 
1895,  showing  an  increase  since  Sept.  1, 1896,  of  817,183  bales. 

Beceiptt  at—       Bat,      Mon.      Fues.      Wed,     Thurt.      Fri.      Total. 


Qalveston 

Tex.  City,  Ac. 
New  Orleans... 

MobUe 

Florida 

Savannah 

Bransw'k,  &c. 
Ohaileston 

Pt.  Royal,  &c. 
Wilmington.... 

Wash'ton,  Ac. 

BTorfolk 

West  Point 

N'port  N.,  &o. 

New  York 

Boston 

Baltimore 

Phlladelph'a,cS!C 

Tot'ls  this  week 


11,473 

328 

14,840 

1,983 

7,130 

2,426 

2,966 

6,507 

103 
328 
1,310 
148 
421 


49,963 


18,271 

328 

10,427 

3,038 

6,700 

3,427 

3,388 

7,084 


200 
1,877 

210 


54,948 


4,243 


22,714 
1,823 

9,338 

1,787 

2,692 

6,689 


500 
1,122 


50,908 


13,715 
838 

11,637 
328 

5,216 

3,072 

2,299 

4,255 


50 
2,564 

131 


44,105 


8,393 


15,941 
1,141 

5,344 

2,159 

2,187 

5,196 


1,751 
242 


42,254 


9,045 

1,755 

16,884 

1,345 

2,969 

5,455 

5,987 

2,343 

6,975 

60 

41 

4,444 

475 

753 

1,725 

1,939 

610 


62,805 


65,040 
3,247 

92,443 
9,658 
2,969- 

39,183 
6,987 

15,214 
6,975 

13,592 
41 

34,175 


578 

1,831 

10,349 

2,087 

1,614 


304,983 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1896,  and  the  stock  to-night,  compared  with  ast  year. 


Beeeipts  to 

Nov.  6. 

1896. 

1895. 

Stock. 

This 

Since  Sep. 

This 

Since  Sep. 

1S96. 

1895. 

Week. 

1,  1896. 

Week. 

1,  1895. 

Galveston... 

65,040 

603.275 

27,549 

373,428 

181,037 

121,245 

Tex.  0.,&c. 

3,247 

42,153 

5,168 

23,287 

5,110 

6,390 

New  Orleans 

92,443 

797,806 

65,930 

571,803 

353,374 

328,752 

MobUe 

9,658 

99,692 

7,041 

72,777 

45,581 

29,005 

Florida 

2,969 

11,822 

400 

3,393 

...... 

Savannah . . . 

39,183 

335,644 

29,238 

325,524 

142,814 

97,018 

Br'wlck,  &o 

5,987 

45,255 

7,973 

37,968 

3,693 

6,650 

Oharleston . . 

15.214 

192,893 

10,384 

127,958 

75,008 

45,293 

P.Koyal,&o 

6,975 

19,194 

57 

8,861 

Wilmington. 

13,592 

125,751 

9,086 

80,547 

22,499 

17,986 

Wash'n,&o. 

41 

354 

29 

223 

Slorfolk    .... 

31,175 

288,759 

13,849 

89,937 

72,297 

41,933 

West  Point.. 

50 

8,758 

50,442 

9,502 

N'p'tN.,&c 

578 

4,598 

1,176 

5,381 

1,942 

1,315 

New  York... 

1,831 

12,374 

1,445 

5,242 

182,317 

182,334 

Boston 

10,349 

37,562 

5,206 

22,880 

22,000 

8,000 

Baltimore . . . 

2,087 

10,429 

2,828 

5,856 

9,153 

17,922 

Philadel.,&o. 
Totals 

1,614 

8,411 

1,704 

13,327 

5,832 

10,017 

304,983 

2,636,022 

197,931 

1,818,83H 

1,122,657 

923,362 

In  order  t 

hat  con] 

iparison  may  be  made  wi( 

h  Other  years,  we 

give  below 

the  tota 

Is  at  leading  ports  for  six 

seasons. 

Beeeipts  at— 

1896. 

1895. 

1894. 

1893. 

1892. 

1891. 

Galves'n  &o. 

68,287 

32,717 

87,315 

!       55,253 

60,259 

59,872 

New  Orleans 

92,443 

65,980 

129,24£ 

>       97.207 

67,742 

110,944 

MobUe 

9,658 

7,041 

9,70( 

i       10,240 

7,971 

11,648 

Savannah... 

39,183 

29,298 

54,224 

t      46,367 

42,534 

46,45» 

Ohas'ton,  Slo 

22,189 

10,441 

36,711 

I       20,088 

18.148 

28,543 

Wllm'ton,i&c 

13,633 

9,115 

12,22- 

r       11,080 

9,231 

10,303 

Norfolk 

34,175 

13,849 

23,69f 

i       26,449 

19,996 

30,304 

W.  Point,  Ac. 

578 

9,934 

28,311 

L       15,787 

19,262 

23,006 

mothers... 
Tot.  this  wk. 
Since  Sept.  1 

24,837 

19,556 

15,19 

L       12,771 

20,476 

21,539 

301,983 

197,931 

3)6,66'. 

!    298,141 

2iJ5,619 

315,668 

2636,022 

1818,839 

2660,39212106,142 

1978,691 

2833,747 

The  exports  for  the  wesK  ending  chis  evening  reach  a  total 
of  234,769  bales,  of  which  142.314  were  to  Great  Britain.  20,832 
to  France  and  71,603  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1898, 


Wuk  BruHno  Nov.  6, 189«. 

Prom  Sept  1, 1896.  to  Nov 

6,  1896. 

/rom— 

exported  to— 

Exported  to— 

Great 

Omti- 

Totu 

Great 

Conti- 

BHt'n. 

France 

nent. 

Wuk. 

Britain. 

France 

nent. 

Total 

aalveston 

33,727 

20,037 

9,802 

63.086 

282.356 

89,373 

97,612 

129,241 

rei.  City,  lia.. 

S6i 

9S« 

8,796 

8,796 

New  Orleans.. 

35,585 

9,03d 

11,621 

217,67^ 

85,002 

127,279 

159,953 

Mobile 

11,02 

ll,u20 

83,S91 

6,627 

39,218 

Florida 

2,784 

2,781 

7,316 

906 

8,882 

Savaonah  

3,880 

3,650 

6,098 

1.878 

73,421 

83,395 

Sranswlck 

6,408 

9,408 

18.901 

3,865 

2a,7a» 

nharleston.. 

18,921 

16.921 

37,679 

65,988 

93,865 

Port  Royal.... 

8,891 

6,891 

18,446 

16,415 

Wilmington... 

7,300 

18,815 

26,115 

51,630 

15,760 

100,290 

Norfolk,  Ac... 

».»29 

9,!' 29 

33,011 

1,300 

31,311 

New  York 

13.718 

785 

8.103 

20.93 

73,104 

1,879 

15,776 

12J,S49 

BQBtOQ 

7.B48 

128 

7.776 

89,855 

804 

10,159 

Baltimore 

3,818 

1,117 

8.285 

18.771 

1,202 

16.891 

36,867 

fhlladelp'a.Ao 

48« 

1,913 

3.39li 

2,201 

2,65; 

4,766 

Total 

112,341 

20,822 

71,603 

i31.789 

832,626 

165,132 

186,040 

1,603,7M 

Potal.  1895.... 

63.857 

21,727 

70,S67 

159,111 

131,341 

104,871 

396,691 

932,908 
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III  a  liitioa  to  above  exp3rts,  our  telegrams  to-night  also 
give  us  the  foUomag  anaouats  of  cottoa  oa  shipboard,  not 
oleared,  at  the  porta  namei.  We  aid  similar  figures  for 
New  ¥ork,  vrhion  are  prepared  for  our  spdcial  use  by  Messrs. 
lAmbert  Sc  Barrows,  Produce  Exohan  »e  Building. 


JTm.  «< 


Mew  Ortaaaa- 
OalTaston 


ObariMton.. 

MobOa 

Horfolk 

HevYork 

Ottier  porta. .. 

Totalise. 


TMal]S»S. 
IMallSM. 


oa  saiPBo^aD,  sot  cleared  for— 


aritain. 


2a.MO 
36,193 

2,000 
13.0UO 
27,000 
S4/MM 

3300 
SS,000 


iMjan 


31,M9 
4.S39 
3.000 
IToae. 
None. 
Hoaa. 
1.000 
Soaa. 


30.178 


<NA«r      OatuI-       _  ,  , 


23.719 
7.198 

85,000 

17.700 
SOO 

13,500 
4.SU0 

e,ooo 


175 
3,149 
3,000^ 
2,300: 
Rone.  I 
13.000  I 
ITone.  I 
IToiia.  I 


74,12i 

32,000 
33,200 
27,.'i00 
S0,.t00 
9,300 
32.000 


Leaving 
itoek. 


279,252 

129,S8l 

110,814 

41,808 

18.081 

11,797 

173.017 

38,329 


103,104  30.824  I  319,978  i 


OS.404  S«.ai6  80.052  30.421  240,183 
106JS3  S4.896  150.001  32.904  374.457 


802,679 


eS3.179 
646,995 


SoeoulatioQ  in  ootton  for  future  deliverf  has  been  fairly 
active,  but  the  oootm  of  prices  has  been  somewhat  irregular. 
Satordaj  tb«ra  was  a  farther  advance  of  4  to  7  points  on 
oontinued  bUTlng,  as  a  result  of  the  decreased  crop  move- 
ment as  shown  by  the  interior  receipts  for  the  week.    Mon- 
day the  market  was  again  higher,  prices  showing  an  advance 
of  8  to  4  points  for  the  day.    The  buying  was  principally  to 
ooTer  contracts  in  anticipation  of  the  election.    Wednesday 
tha   market   opened   at   a    fairly   sharp  advance    for  the 
principal    trading   months   on    active    buying,    stimulated 
by    the     favorable    result    of    the    election    and    in    re- 
sponse    to    deoUUdly    atrancer     foreign     advioes.     Sub- 
seqnently   foreiica   adriora  turned    weaker    and  were  ac- 
oomnanfed    by  selling   orders  which  prompted  wUing  by 
iooaf  bolden  to  realise  proflts.  and  prices  declined  shanily. ' 
Tbe  close  was  weak  at  a  deoHne  of  18^23  points  for  the  day.  { 
Tbundar  the  market  opened  at  a  slight  advance  and  then 
further  improved  7(91'*  points  on  fairly  active  baying,  stimu-  | 
lated  bv  stronger  foreign  advices  than  expected  and  reports  of  . 
heavy  frosts  at  tbe  Soutn.  8uh(ie<iuently,  nowever,  the  market  I 
tnrsed  weaker  imder  free  telling  )>y  the  South  and  theclose  was ' 
e*iy  at  a  decline  of  9  points   fur  the  day.    To-dar  ttie  mar- 
ket opened  at  a  decline  of  1  to  8  points  under  disappointing 
oables,  but  later  in  the  day  prediotiMisof  frosts  at  the  South, 
%  further  shrinkage  in  the  movement  of  the  orop  as  shown 
by  the  interior  receipts  for  tbe  week  and  a  decrease  in  the 
stock  of  Americaa  cotton  at  Liverpool  resulted  in  an  ad- 
vance.   Tbe  doae  wm  steady  with  pnoes  8  to  6  pointa  higher 
for  the  day.    Cottoa  on  tbe  spot  has  been  quiet.    Saturday  , 
pneta  wan  advaaoed  S-16s.  and  Monday  tbere  was  a  further 
u^roTement  of  l-lflc  On  Thursday  prices  declined  l-lOo.  To- 
day the  market  was  quiet  and  nnofaanged,  middling  uplands 
tdosing  at  8^0. 

Tbe  total  nlea  tot  forward  delivery  for  the  week  are 
M8.A00  bales.    For  tmmediate  delivery  the  total  sales  foot 

up  this  weak  38.SM  balsa,   inoliiding   for  export.  383 

for  ooosumption, for  speculation  and  28,000  on  contract. 

The  following  an  tbe  oOoial  qootaticos  for  each  day  of  the 
paat  week— October  SI  to  November  8. 

Rate*  oa  and  off  middiUng.  as  ssUbliah«l  Not.  88,  1898, 
and  rerwed  Dec.  11,  IMS.  by  tbe  Borialon  Oommlttee  at  which 
padea  otbar  than  mM^<t»g  owy  be  daUTsred  on  contract 


Fair   ..^..^  ..,.„ (.m    oa. 

MMdUDX  rwr. ^  ...    S    on. 

Hrtet  Qaod  l«ld4Ha» >t    oa. 


J«i44il>«.u. ^    •!«  oa. 


OoedOfdlaary — .o.  1       oO. 

Oood  MMdllnK  Ttnrad . . .       Bvoo. 
•trlotlClddUBfBUIaed..    Im  •*■ 

lUddUM  StalBtMl IT  ot. 

M>ietU>wlII4.Btoii]*a..   «noa. 
Low  IOddlla<8talna4....  l>4    o>- 


Low 
■«rts(Ooo« 

On  tlila  Iwslsthe  pricM  for  a  few  of  th*  grades  would  be  as 
follow!. 


UPLAlflJ*. 


MMdUanralr; 


7* 
•>s 


Mom 


7». 

■■is 
8>s 

±11 


Taoo 


«ro4  '111. 


wri. 


71*,.    7*       7% 

8*1*  I  a**   I  *■• 

»«»«  I   »        '9 


OOLT. 


Oood  idiiauac.. 

iUddllBfKair... 


■at.   ■•■  Taoo  Wa«|  Th.    Vri. 


V* 


2?" 


TIl.  17^  7% 

9>i.      9  '8 

ST,;  \  HH  I  8H 

a^i.  I  JH  \  9<4 


BTADTEO. 


■at.    Hob  Taoo  Wod   Tk.    Vrt 


Low  BUd-lUn*. 6' 

liu '  - 

■mMlinr 

IjilJUItii^  TinfA I  8's 


a. 


St" 

71»1» 
7*1, 
.921. 


Boll- 


7"., 
8».s 


?5 


7% 

7»»>i 

8's 


■AKKBT  AXO  ftALM, 


SPOT  MARKST 
CLOSKD. 


Moa4ar. 

iRTda^ 

TVday 

rtttmr 

Tots).. 


<)Dt««  at  *!«  adv. 
i<alaist>i«adv. 


QOlM    

DaUali|«da«. 
<|a« 


SALSS  or  arOT  ;tllD  OOirtRACT. 


Kr- 


78 
6S 
•O 


rrn   IratL 


day. 


83,400 


64 
33,470 


300 
90U 
900 


....133,000133,333 


Toft. 


376 
363 
360 


/lalft  0/ 
Fulura. 


93,800 
165,700 


317.000 
186,800 
170,800 


933,500 


The  SxLBa  and  Prices  of  Futures  at  New  York  are 
shown  in  the  following  comprehensive  table. 


did  i3|f  iiit  ?2?i  i3g|  i2gf 

*  S  S»5     "SSS     *®®£     t»o»P»    i»9®2'     »o»3 


44 

S3 

WW 


^ 


^1 


^i 


*  9  Sm     *oo»     a>oo»     CB09P>     m  a  9 

fill  ftp.  fsi^  hil  ?n 


i  H^  \  m 


\\r  i 


•  g 


3.  < 


e.      Ms      VI       ODC.      & 


I   I 


< 

OS 


l«»| 
I  I  I 


I  i: 


•ScD®e6 


DX       ^ 


Hi 


obx    iwT 


tt^- 


i^^'t  '^ 


oBSa 
4 


SSsJa 

ggaOD 


XOOOOD 


SOD      1^ 

I  ^wf 


S  S5  S  Ml 


viaoo" 


viQoo"5 


1 1 

!«: 

I  li 


it 


1 1 


IS 

_OW_Ht 


-J-1 


to 

obdb^cib 

■^00       -^ 


OOOD       5 

OD 
I    ODOOO 

l«*6 


0D<1       5 

I  ».-^r 

GDXOOO 

66*6 
>-w    e 


OOOD      ^ 
GDQ0003 


1  csi*- 


ODOD    ; 

I    ».«? 

CO 
QDODOOD 


CDOp      ^ 
OD 


ap»    ^ 


ODW       ^        (B9D       ^       ODW       ^ 

Hp}  H?^  n& 


QDQ909D 
OU      V 


QDXQS 

6af 


's 


n 
o 

s 

► 


TS" 


ft? 

QD 
aOODQOD 
M»0®M 


QOOp  Z^ 
M^  OB 
I  •»* 
QOQDQQD 


Ma-      M* 

rsK? 


QBQOOQD 
0>0»     o 


ODOp      ^ 

aiaiK'5 

QOQDOGD 
MM*M 
0>~<      5 


0B» 


•a.-    Ok 

QonSoD 
•a <o 


OOOD      ^ 

I  a."" 

ODOoSoD 


ODCp      ^ 
•-•^      OB 

0300000 

Mob*eb 


.:? 


I  arr 

OOODOOO 


00  00 


► 
"I 


I  a  .r 


-1 

ooooo 

MO 


0000      .J 
MOO     '2 

OOODOOO 


0000      5 


00(1}      ^ 

"a.": 

00 

OOODOOO 

cb**M 

-j.-*      CO 


OOOD      ^ 

ecu   g; 

ra.»? 

00 

,  nooD 


0000      ^ 
03  00000 

l^lfi**. 


OOOD 


wu    ~- 

o 
00  ooooo 

Ued*Cd 


[I 

'a: 


'I  ? 

V? 


K 


•:? 


la 

I  I 


lai? 
Ill 


'  ^  "  ^ 


I  li 


1 1 
la 


K 


I  I 


.:?    ,.:? 


1 1 


5    I 


a:'?    I  a:? 


1 1 


a 

a 

a. 


■  Inoladea  sales  to  September,  for  September,  15,100. 

|3r  W»  have  lDOlu<leit  in  tbe  atxire  laule.  and  siiall  contlnae  eaoh 
veeKlo  Ktva.tbe  avaraKe  price  of  fiiturei  eaob  day  (or  eaoh  moath.  It 
will  be  foaadandar  each  itayfollowinK  the  abbreviation  "Ar'sa."  Tb« 
Bveram  for  eaob  mnolh  for  the  week  la  alsoxlven  at  bottom  ot  table. 

tW  For  exclianges  see  page  844. 

Thk  VisibleSupplt  of  Cotton  to-night,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stooks,  as  well  as 
those  for  Qreat  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  6),  we  add  the  item  of  exports  from 
the  CTnitfld  States,  including  in  it  the  exports  of  Friday  only 
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1896. 
41^.000 
10.000 
424,000 
19,000 
73,000 
5,000 
100 
8,000 
88,000 
5,000 
37,000 
14,000 
22,000 


1895. 
912,000 
5,000 
917,000 
22,000 
124,000 
8,000 
300 
12,000 
224,000 
4.000 
53,000 
16,000 
20.000 


1894.         1893. 
660.000     780,000 
9.000  9.000 


6611.000 

21,000 

88,000 

8,000 

200 

14.000 

286,000 

5,000 

38.000 

4.000 

27,000 


795,000 

8.000 

102,000 

13,000 

200 

9.000 

298.000 

."j.OOO 

15,000 

8.000 

23,000 


271,100     481,300     494,^00     481,200 


Btook  at  Llrerpool balee. 

Stock  at  London 

Total  Great  Britain  stook. 

Btook  at  Hamburiir 

Btook  at  Bremen 

Btook  at  Amsterdam 

Btook  at  Rotterdam 

Btook  at  Antwerp 

Btook  at  Havre 

Btook  at  Marseilles 

Btook  at  Biiroeloua 

Btook  at  Genoa 

Btook  at  Trieste 

Total  Oonttnental  stocks.. 

Total  European  stocks 

India  ootton  atfoat  for  Europe 
Araer.ootton  alliiat  for  Europe 
Egyi)t,Brazil..i|to.,»llt.tor  E'pe 
Btook  In  United  States  ports  . 
Btook  In  17.  S.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  suoply 3,225,211  37362,165  3,558.226  3,433.101 

Of  tlie  above,  totals  of  Amerioan  and  other  descriptions  are  as  follows: 
Amerwan— 

Liverpool  stook bales.     303.000 

Continental  stocks 186,000 

American  afloat  for  Europe . .     786.000 

United  States  stock 1,122,657 

.     461,249 
66,205 


69t<,100  1,400.300  1,163.200  1,276,200 

45,000  60,000        13.000  46.000 

786.000  494.000     832,000  719.000 

45.000  56.000        54.000  41.000 

1,122.657  9  i3.362  1,021.453  961.120 

461.249  415.175     371,127  343,158 

66.205  23.323        43,447  44,623 


792,000  ,523.000 
414,000  351,000 
494,000  892,000 
923,362  1,021.452 
415.175  371,127 
23.323        43.447 


619,000 
372,000 
719.000 
963,120 
343,158 
44,623 


2,925,111  3,081,885  3,207,026  3,060,901 


United  States  interior  stocks 
United  States  exports  to-day 

Total  Amerioan ., 

Ea^l  Indian,  Brazil,  ite. — 

Liverpool  stook 115,000     120,000     132,000     167,000 

London  stock 10,000  5,000  9,000  9,000 

Continental  stocks 85,100       69,300     143,200     109,200 

India  alloat  for  Europe 45.000       50,000       13.000       46,000 

Bgypt,  Brazil,  &0..  afloat 45.000       56.000       54.000       41,000 


Total  East  India,  *o 303.100     300,300     351.200     372.200 

Total  American 2,925,111  3,061,365  3,207.026  3,060,901 


Total  visible  supply 3,225,211  3,302,165  3,558,226  3,433,101 


Hlddllnx  Upland,  Liverpool.. 
Middling  Upland.  New  York. 
EgjrptGooil  Brown,  Liverpool 
Peruv.Bougb  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


4>sd. 
Shsc. 

eigd. 

49>,d. 


^d. 


4n,,2d.       4a3,.^d.         3i3ad. 

8  "80.  813,80.  5»B0. 

6d.  63,  ed.  4<Ssd. 

eigd.  e'lBd.  5»sd. 

46i8d.  41 1, ad.  3>9d. 

4»3^d.  49iad.  Sijad. 

t^"  The  imports  into  Continental  ports  the  past  week  have 
been  95,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  H6,954  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  333,015  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  307,890  bales  from  1893. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  i,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895 — is  set  out  in  detail  below. 


tS  M 

"o  osco  ifa.  ~)  Vf  o  to  OS  c;»Wix '-^'yMU' w  w  mo'— o*  *.  oiV  Qo"tDVi©  i^ 
CJ03ajc;owc*.:ociwoo*.  — aso«oww?Df-<iwwh-M^tOM 


OS  to  M  M 

MlOW      CO      .'<1—      OStOMCCMtO  — *.      tOl^lOC.no:C>9tOC0K}&:<1.^ 

oswcscsc:copsccojoas<ijsi^-.j^^aitcco^^5;»jco;wrf.ojtf.!;ci-'0 

<lWy  —  Wmx^lOWOt<lWit.C<DWOt*.<lXCC*.#.CJ<CPOir- Clf-tO 


§10  M  bO 

.   ^J®  ^     i^P  S^^i^^^i^^^      CCtOM<l,^bO      frCtOHVI 

ososooytcosoosODX  o'to  X  Vo'cols'-*  to  to^W*  V  X  V  <C^^  O*  <l  CO 
o®if.toiOM'OOcsc^rf.y"OOSi;kWo»wcctooc:co:;'rf^cc;»  — :o  — 
xeb^MxooocnososotoafOcxtotooao  — o^coo*-iif.c»to^'£ 


Q0OTAT1ON9  FOB  MiODLINa  COTTON  AT  OTHER  MARKETS. — 

Below  are  closing  Quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week. 


Weeh  ending 
Nov.  6. 


Salveston 
New  Orleans 

Mobile , 

Savannah.. 
(Charleston. 
Wilmington 
Norfolk.... 

Boston...... 

Baltimore . 
PhUadelphia 

Augusta 

tfemphia.... 

9t.  Louis 

Ions  ton.... 
Cincinnati . . 
Looisville. . . 


OLOSma  QOOTATIOMS  FOR   MIDDLIMO  OOTTOM  CM— 


aatur. 


738 

7i« 
7'e 
738 
738 

7»8 
8% 

?»}; 

7>4 
7% 
738 
71a 


Jfon, 


738 

Z.'« 

7»8 
738 

738 

8>8 

7% 

87  8 

7i« 

7'4 

738 
738 
7i« 


Tuei. 


U 


Wedne$.     TKurt. 


7% 

7'4 
7»8 
738 
7>4 

■"a"" 

21" 
l> 

"iii' 

7'a 


7'ie 

738 

l> 

73,6 
7>4 

7% 

|3,8 

838 

7»i« 

738 
738 
7's 
71* 


Fri. 


Ill* 

?!»• 

7H 

738 

S's 

8 

838 
77.sim 

7% 
7^ 
7>« 
7>* 


The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Enfanla 7'^    Natchez 7Sj( 

Little  Rock....         e^s    Raleigh 7H. 

Montgomery...        7       Selma 7 

Nashville 7^    Shreveport 7 


Atlanta 

Charlotte 

Oolombus,  Oa. 
Oolumbns.Mlaa 


7 

7>6 
7 
6% 


Receipts  prom  the  Plantations. — The  following  table 
Indicates  the  aotual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicn 
Inally  reaches  the  market  through  the  outports. 


Wetk 
Sndinff— 


Oct.     2.. 

"       9.. 

"     16.. 

"      23.. 

•      SO 

Nov.    6.. 


ItecHpU  at  the  Porta. 


1894.      1895.      1896. 


217.616 
818.816 
384.131 


283.98S 
331.230 
337.677 


217,679 

274.485 

280.659 
400.676  205.438  330.571 
131.443  251.087  321,737 
396.662!  19-,fl3l'301.983 


St'k  at  Interior  Town*. 


1891.      1895.      1886, 


151.909 
190.102 
233,898 
271.265 
323.726 
371.127 


141,7»8 
203.752 
268,191 
326,574 
361.904 
115.176 


.129.954 
373.969 
115.409 
117.355 


liec^pta  from  Ptant'nt, 


1891.      1896.  ,    1896, 


2l'0.280 
S67,30» 
427.627 
411.013 


H8.!!)*8  480.903 
161.219!  111.061 


268.830  3?8,718 
336,199  378,216 
316.098  379,697 
852.82l!361.9S7 
280,507  326.670 
218.112!317.«44 


85 


^a 
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t  Last  year's  ttj?ures  are  for  Newberry,  S.  C. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  12,961  bales  and  are  now  46,074  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  5,192  balea  more  thansame  week  last  year  and  since 
Bent.  1  they  are  431,938  bales  more  than  for  same  time  in  1895, 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1,  1898,  are  3,976,677  bales;  in 
1895  were  2,301,314  bales;  in  1894  were  3,974.184  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  304,983  bales,  the  aotual  movement  from  plantations  was 
317,944  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  348,113  bales  and  for  1894  they  were 
444,064  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foi  in?  week  and  since  September  1.  As  the  returns  reach  us 
by  teleg^raph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  m  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  6 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


November  6. 


BMpped— 

Via  St.  Lonis 

Via  Cairo 

Via  Parker  Cl^ 

Via  EvansvlUe 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac 


Total  Kross  overland 

Deduct  shipmenit— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  in teiior  towns , 

Inland,  Ac,  from  South,... 


Total  to  be  dednoted 

Leaving  total  net  overland*. 


1896. 


_,    ,  Since 

Veek.     Sept.   1. 


24.040 
7,550 

677 

8 

8,565 

6,822 

9,769 


57,331 

15,881 

404 

2,870 


19,155 


38,176 


133,859 
77,707 
5,307 
109 
47,404 
34,676 
28,020 


347,082 

68,776 

1,097 

11,019 


80,392 


266,190 


1895. 


Week. 


23,413 

14,665 

862 

l6",i42 
3,223 
5,864 


58,169 

11,183 

97 

1,896 


13,176 


44,993 


Since 
Sept.  1. 


143,025 

65,817 

7,155 

38,00i 
15,263 
17,835 


287,096 

47.305 

1,449 

11,543 


60,297 


226,799 


'  InoludinK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3S,  176  bales,  against  44,993  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  39,391  bales. 


In  Sight  ajut  Spinners* 
Takings. 

1896. 

1895. 

Week. 

304,983 
38,176 
20,000 

Suice 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Beoelpte  at  ports  to  Nov.  6 

2,636,022 
266,190 
181,000 

197,931 
44,993 
20,000 

1,818,839 
226,799 

Southern  cuDSumption  to  Xov.  6. 

191,000 

Total  marketed            ......... 

363,159 
12,961 

376,120 

3,083,212 
340,655 

262,924 
50,181 

2,236,638 

(uterlor  stocks  In  excess 

382,475 

Came  into  siebt  dnrlng  week. 
Total  in  sight  Nov.  6 

3,423,867 

313,105 

2,6'i9,113 

North'n  spinners  tak'gs to  Nov.  6. 

52,224 

476,203 

76,194 

463,251 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  376,130  bales,  against  313,105  bales  for  the 
same  week  of  1895,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  804,754  bales. 
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Weather  Rbphrts  bit  Tklkoraph.— Reports  to  as  by  tel- 
egraph from  tfae  South  this  evening  denote  that  rain  has 
falWn  in  about  all  sections  dnrinf(  the  week.  While  at  a  num- 
ber of  poinca  the  precipitation  has  been  light,  at  others  the 
rainfall  has  been  rather  heavy,  and  consequently  the  gather- 
ing of  the  crop  has  been  interfered  with, 

0€Uve$ton,  rexos.— There  is  no  material  o'lang^  in  the  gen- 
eral liiuation.  Picking  has  been  retarded  to  some  extent  by 
rain,  and  the  late  crop  has  been  danjaged  by  frost  in  some 
portiona  of  North  Texas.  Reports  from  Central  and  Southwest 
Texas  are  more  enooura^int;,  thiugh  even  there  no  great 
quantity  of  eoUoa  ia  expected  in  addition  to  that  open  in 
fields.  We  have  had  rain  on  one  day  during  the  week,  the 
precipiution  being  sixty  ei«ht  hundredths  of  an  inch.  The 
thermometer  has  averaged  68.  the  hiijhest  being  77  and  the 
lowest  5.1.  During  the  month  of  October  the  rainfall  reached 
two  inebca  and  fourteen  hundredths. 

FtUetHme,  Texiu.  —The  weather  has  been  fairly  favorable 
for  farm  work.  Bain  baa  fallen  on  two  days  of  the  week,  the 
rainfall  reaching  two  iaohes  and  seventeen  hnndredthj.  The 
thermometer  has  averaged  90,  ranging  from  4)  to  79.  Rain- 
fall for  October  seven  iochea  and  sixteen  hu  idredchs. 

HunUvOU,  Itans.— We  have  bad  rain  on  two  days  during 
the  week,  the  preoipiutloa  reaohing  one  inch  and  eighty 
hnodredtba.  Tbe  thermoaieter  haa  ranged  from  50  to  77, 
averaging  M.  Rainfall  for  tbe  month  of  October  three  inches 
and  ninety-nine  hnndredtbs. 

Dalku,  TVmu.— Picking  is  still  in  progress  and  there  are 
fairly  good  proapecta  for  the  top  crop,  providing  frort  holds 
off  for  a  week  or  ten  days.  It  has  rained  on  two  days  of  tbe 
week,  tbe  precipitatioa  reaching  two  inches  and  two  hun- 
dredths. Avemc*  tbermometer  01,  highest  79  and  loweet  43. 
Rtinfall  for  the  month  of  October  four  inchea  and  twenty- 
two  liuodredlhs. 

San  Antonio,  TIsxtu.—W*  b«T0  had  rain  on  two  day*  of  tbe 
week,  tbe  rainfall  batof  one  inoh  and  seTenty-eight  bun- 
drediba.  Tbe  tbermomatar  baa  averaMd  60,  tbe  blcbest  being 
80  and  tbe  lowest  40.  Rainfall  for  the  month  ufOotober  six 
Inches  and  four  bandredtba. 

lAiUng.  rezoj— TbM*  has  bean  nia  on  two  days  daring  the 
week,  the  rainfall  reaohing  ooe  iaoh  and  aeventy-four  hun- 
dredths of  an  inch.  The  tberoioioefei  haa  averaged  02,  rang- 
ing from  42  to  81.  Daring  October  the  rainfsU  was  Bve 
inch**  and  fifty -six  bandredtba. 

Ootmmbia,  TVana.— We  have  had  rain  on  two  <Uvs  the  past 
wwk  to  tbe  extant  of  two  Inches  and  three  huodr^ihs.  The 
tharoMNiMMr  haa  ranged  from  51  to  80,  averaging  66.  During 
the  month  o(  Oetober  tbe  rainfall  waa  three  inebaa  and  for- 
ty-two bandredtba. 

Oturo,  TaMia.— Raia  ha*  fallen  on  foar  days  during  the 
vack  to  the  extent  of  one  inch  and  thirty  eight  hundredths. 
ATeragi>  thennnmeter  66,  highest  81  and  lowest  SO.  Daring 
the  month  of  October  the  rainfall  was  five  incites  and  fifteen 
hoadredtha. 

Bnmkam,  7Vbm«. — We  have  bad  rain  on  two  d»ys  during 
tha  wc«K  the  precipiution  being  one  inch  and  ten  hun- 
dradtha.  The  thermometer  has  averaged  6),  the  higheat  being 
80  aad  the  lowaat  41.  OurinK  tbe  month  of  October  the  rain- 
Call  rcaetaed  foar  iach«  and  Hfty-four  huodredtha. 

TtmfU,  TVaMUL— There  has  been  rain  on  three  days  of  the 
yaak.  tha  pcecipltatioa  being  on«  inch  and  fortr-oae  hun- 
iNOtha.  Thetharaometer  has  averaged  00,  ranging  from  41 
to  80.  Oviober  rainfall  three  inches  and  eighty-three  hun- 
dred tbs. 

Fo^  Worth,  rams.— I",  has  rained  oo  two  days  during  the 
week,  with  rainfall  to  the  extent  of  one  inch  and  sixtv  haa- 
dredths.  Tbe  thermometer  has  raogad  from  41  to  79,  arer- 
agiac  60.  October  rainfall  four  Inobea  and  sixty-seven  hun- 
dredtba. 

WtatKerford,  Tkou. — We  have  bad  rain  on  two  dayj  of  the 
past  week,  the  rainr«ll  b-ing  one  inch  and  flfcy-tive  hui- 
dredlbs  of  an  ioch.  Average  therm  >met«r  ^).  high^:  79, 
lowaat  40.  O.Hober  rainfall  three  inchea  and  fifty  hundredih^ 

New  Orteana.  LouMaiia.—Tbm  week's  rainfall  has  been 
thirty-three  hundredth's  of  an  inch,  oi  three  days.  The 
thermometer  haa  averaged  67.  October  rainfall  five  inches 
aad  fourteen  handredihs. 

9U'mti>oi  I.  f^outsiona.— There  has  been  rain  on  three  davs 
dntec  wa  week,  th<!  rainfall  reaching  nine  hundredths  of 
aa  iaeh.  Tbe  thermomMter  has  ranged  from  42  to  ^^i.  averag- 
iac  69.  October  rainfall  five  locoes  and  sixty-four  hun- 
dredths. 

Colitmlm;  MimttMppi.—Thtre  bss  been  rain  on  one  day  of 
the  week  to  lh»  extent  of  one  inch  and  fifty  huodredtho. 
Average  thermometer  80,  highest  78  and  lowest  88,  Month's 
raiaiall  Ibrre  inches  and  thirty-three  hundredths. 

Xatoad.  Mimimippi, — We  have  had  rain  during  the  week, 
the  prtcipitatioo  being  ooe  inch  and  live  hundredths.  The 
thamooietCT  baa  averaged  M  7,  the  highest  being  88  and  the 
lowaat  87.  October  rainfall  one  inch  and  ninety-seven  hua- 
dwdthfc 

ViMbmra,  Mi*n»Hppi.—Th»r«  has  been  only  a  trace  of 
rain  tbe  ptst  week.  Tbe  thermometer  has  averaged  04,  rang- 
ing from  41  to  80. 

LUtU  Book,  ^rhanaos.— We  have  had  rain  on  two  diyadur- 
hlK  Iha  past  week,  to  th-t  extent  of  eighty -six  hundredths  of 
aa  fach.  Tbe  tbarmonetar  baa  ranged  from  36  to  71,  averag- 
ing 08. 


Selerut,  Arkansas.— The  top  crop  is  uDt  turniag  out  very 
promisingly,  Ic  has  rained  or  one  day^  of  the  week,  the 
precipitatioa  being  sixty  thre9  huadr^dchs  of  an  iich.  The 
thermometer  has  ranged  from  36  to  73,  averaging  57  Ooto- 
berrainfall  two  inches  and  forty-four  hundredthsoa  fire  days. 

Jfemp^M,  Tennessee.— Riinhai  fallen  on  two  days  of  the 
week,  the  rainfall  being  forty-four  huairedths  of  an  inch 
_\verage  therm  )meter  6J,  hia;h-ac  74  4  and  Ijwest  37-6.     Dar- 
ing the  month  of  O  jt^bsr  the  rainfall  was  oae  inoh  and  forty- 
nine  hundredths  on  six  days. 

XaxhxnUe,  Tennessee.— S.-\ia  has  fallen  durinz  the  week,  the 
p-ecimtation  reaching  thirty-nine  huadredthj  of  an  inoh. 
The  thermometer  has  averaged  53,  tha  highest  being  75  and 
the  lowest  39.  Ojtober  rainfaU  ninety-eight  hundredths  of 
an  inoh. 

XobOe,  Alabama.— Gottoi  picking  is  still  in  progress  in 
some  sections.  We  have  had  rain  on  six  days  of  the 
week,  the  precipitation  being  seventy-threa  hundredths  of  an 
'"''°-  ""^  thermometer  has  averaged  63.  ranging  from  43  to 
77.  Precipitation  during  the  month  of  October  four  inches 
and  thirty-one  hundredths, 

Montgomery,  Alabama.— Cotton  is  nearly  all  picked.  There 
ha^  been  rain  on  five  days  of  the  week,  the  rainfall  reaching 
one  Inch  and  ten  hundredths.  The  thermometer  has  ranged 
from  45  to  71,  averaging  61.  During  the  month  of  October 
the  rainfall  reached  one  inoh  and  two  hundredths. 

Madison,  Florida.— R&ia  has  fallen  on  two  days  of  the  week, 
the  rainfall  reaching  four  inches  and  forty  hundredths.  The 
thermometer  has  averaged  72,  the  highest  being  80  and  the 
lowest  68, 

SatwinmiA,  Oaorj^— We  have  had  rain  on  seven  days 
durin<  the  week,  the  precipitation  reaohing  one  inch  and 
sixty-one  hundredths.  The  thermometer  has  ranged  from  54 
to  80,  averaging  71.  The  month's  rainfall  haa  been  ninety- 
nine  hundredths  of  an  inch. 

Augusta,  Chorgia.—Rua  has  fallen  on  Bve  days  of  the 
week  to  the  extent  of  one  inoh  and  twentv-one  hundredths. 
Average  thermometer  67,  highest  83  and  lowest  47.  October 
rainfall  forty  hundredths  of  an  inch. 

Charleston,  South  Caro/ina.— Rain  has  fallen  on  six  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-one  hun- 
dredths. Average  thermometer  69,  highest  81  and  lowest  55. 
Month's  rainfall  one  inoh  and  thirty-eight  hundredths. 

Stateburg,  South  Caro/tna.— Riin  has  fallen  on  three  days 
of  the  week,  the  rainfall  reaching  seventy-eight  hundredths 
of  an  inch.  Average  thermometer  65  1,  highest  81  and  lowest 
48. 

Qreenunod,  South  Caro{ina.—We  have  had  four  inches  and 
eighty-aix  haadredths  of  rainfall  during  the  week  'on  three 
days.  The  thermometer  ha  averaged  81,  the  highest  being 
69  and  the  loweat  34. 

WiUon,  North  Carolina.— It  has  rainei  o-i  thrae  days  of 
the  week.  The  rainfall  has  bjeu  two  iich»  and  two  hun- 
dredths. The  therm om Iter  has  avera;ed  6S,  ranging  from 
48  to  80. 

The  following  statement  we  have  also  received  by  telegraph, 
•bowing  the  height  of  the  rivers  at  the  points  named  at 
9  o'clock  November  5,  1896,  and  November  7,  1895. 


New  Orleans Above  zero  of  gauge. 

Mempbiii Above  zero  of  gauge. 

■  asbvllle Above  Mro  of  gauge. 

Shreveport Above  lero  of  gauge. 

yieksburg Above  lero  ot  gauge. 


Ifov.  6,  • 

96. 

A'or.  7,  '96, 

Feet. 

FeeU 

3-3 

2-7 

2-5 

•2-6 

0-8 

0-7 

*2» 

1-9 

•5-9 

*  Balov  tero  of  gauge. 

India  Cotton  Movbxent  Fbom  all  Pobts.— The  receipts 
and  shipmenta  of  ootton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Kov.  5. 
sqyaAT  aaoairrs  .^no  siiipifBirrs  roa  fodb  rstas. 


I'r-ifBlairT  -"■- 

akipments  linte  Sept.  1. 

Jieeeiplt. 

Tear 

anal 
Brttm. 

OOHll- 

nenL 

Total. 

threat 
Britain 

Oontt- 
nent. 

ratal. 

This 
Week. 

mnet 
Sept.  I. 

189S 
1895 
1894 
1893 

iidoo 

l',0O0 

12,000 

18,000 

1,000 

8,000 

12,000 

19,000 

l.OOO 

9,000 

1,000 
1,000 
5.000 
5,000 

58.000 
49,000 
15,000 
50,000 

59,000 
60,000 
20,000 
55,000 

10.000 

22,000 

3,000 

13,000 

67,000 

103,000 

28,000 

83,000 

Aooording  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
13,000  bales  and  a  decreise  in  ship-nents  of  7,00 )  bal>^s,  and 
the  shipments  since  S-ipt.  1  show  an  inarense  of  9,0J0  bales. 
The  movement  at  Calcutta,  Madras  aui  other  India  ports  for 
the  last  reported  week  and  sinoe  the  1st  of  Saptember,  for  two 
vears,  haa  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin.  iCurraohee  and  Cooonada. 


Mhipmenit/or  the  teeek. 

ShtpmentM  Hnee  Sept.  1. 

Oreal 
Britain. 

Oontir 
nenl. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oaloutta- 

1896 

1895 

lUdras- 

1896 

1898 

411  others— 

1896 

1895 

ToUl  aU- 

1896 

1896 

1,000 
2,000 

i',ooo 

2,000 
1,000 

3,000 
1,000 

i',006 

2,000 
1,000 

4,000 
3,000 

1,000 
2,000 

6,000 
11,000 

9,000 
11,000 

4,000 
3,000 

10,000 
9,000 

13.000 
18,000 

5,000 
5,000 

16,000 
20,000 

27,000 
29,000 

1,000 
2,000 

6,000 
3,000 

6,000 
.5,000 

16,000 
24,000 

32,000 
30,000 

48,000 
54,000 
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BSPOBTS  TO  BUBOPB  FBOH  ALL  INOI^ 


Bhipmtntt 

Ut  alt  Surope 

from— 

1896. 

1895. 

1894. 

Thti 

weeAc 

Since 
Sept.l. 

TKit 
voetk. 

Sinct 
Bept.  1. 

Thi$ 
Mieek. 

aiitee 
Sept.  1. 

Bombay 

All  other  ports 

12,000 
6,000 

59,000 
48,000 

19,000 
6,000 

50,000 
51,000 

1,000 
3,0»0 

20,000 
48,000 

68,000 

Total 

18,000 

107,000 

24,000 

101,000 

4,000 

Alexandria  Beoeipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Sdessrs.  Da  vies,  Beaachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  ws-'kly  cable  of 
the  novements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  aud  shipineats  for  the  past  week  and  for  thK, 
corresponding  week  of  the  previous  two  years. 


AlexarKtria,  Baupt, 
November  4. 

1896. 

1895. 

1894. 

Beoeipts  (oantara*) 

Ihisvreel —  .... 

SinoeSept.  1 

310.000 
1,550,000 

300,000 
1,615,000 

255,000 
923,000 

week. 

Since 
Sept.  1. 

week. 

Since 
Sept.  I. 

This 
week. 

15,000 
22,000 

Since 
Sept.    1. 

Exports  (bales)— 
To  Liverpool  .. ...... 

To  OoDClneiiti. ...... 

16,000 
7,000 

23,000 

68,000 
41,000 

109,000 

21,000 
11,000 

82,000 
42,000 

48,000 
56,000 

Total  Earope..  ... 

32,000 

121,000 

37,000 

101,000 

*  A. oautar  la  ^S  poauds. 
t  Of  whlon  to  Ainerloaln  1396,2,H8  o»[eB!  la  1495,  9,49j  0  » -n:  la 
1894.  3,300  bales. 

This  Statement  shows  that  the  receipts  for  the  week  ending 
Nov.  4  were  310,000  oaatars  and  the  shipments  to  all  Europe 
23,000  bales. 

[^Manchester  Market. —  Our  report  received  by  cable 
tonight  froji  Manchester  states  Chat  the  marsec  is  tirm  for 
both  yams  and  shirtings.  Stocks  of  bot^  yarn  and  goods  ar  3 
decreasing.  We  give  one  prices  for  to-diy  below  and  leave 
those  f  01  jrevioiis  iveeks  of  this  and  last  year  for  comparison: 


1896. 

1895. 

32s  Oop. 

8>4  lb:  Shirt- 

Ooten 

32»  Oop. 

8I4  Ibt.  SMrt- 

Ootfn 

ing;  common 

Mid. 

ingSt  common 

Mid. 

Tutist. 

to  finest.       Uplds 

Twist. 

to  finest 

XTpld 

d.         d. 

a.  d.     8.    d. 

d. 

d.       d. 

8.    d.      8.    d. 

d. 

Oct.  2 

613,897% 

4    7    «?    1>« 

4'iifl 

6ii]6»7ia 

4    6    '36    9 

413,8 

"     9 

6iii6®7S8 

4    6    ®7    0 

41a 

6i3,a®7i4 

4    6is»6  10 

4"32 

"  16 

658     ®71fl 

4    oia»6  11 

47ja 

615,89718 

4    71896  11 

42i»,, 

"  23 

6>a  ®7% 

4    5    ®610ia 

41*32 

6%    97H 

4    6    «6  10 

458 

"  30 

608    ®7i9 

4    5    ®6  lOifl 

4l''3, 

6'8    ®7ia 

4    6    96  IOI9 

42 '33 

Nov.  6 

6%  »7J,« 

4    5's»    6  11 

41'32 

6^8    ®7i« 

4    6    96  1013 

423^, 

Sea  Island  Uotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Nov.  6)  and  since 
Sept,  1, 1893,  the  stocks  to-aight,  and  the  same  item-i  for  the 
oorrespondiag  periods  of  1895,  are  as  follows. 


Receipts  to  Nor.  6. 


Savannah , 

Charleston,  &o. 
Florida.  &o 


Total 5,473    36,639 


1896. 


This      Since 
week.  Sept.  1. 


4,340 
948 
185 


30,920 

5,224 

495 


1895. 


This      Since 
week.  Sept.  I. 


29,495 

3,76S 

578 


6,222 
636 
109 


6,967 


33,841 


Stock 


1896.     1895. 


20,141 

4,374 
936 


13,586 
2,474 
2,229 


5,451  18,269 


l"iit<  jxports  tor  the  week  ending  this  eveiia^  reioh  1  total 
of  713  hales,  of  which  383  bales  were  to  Great  Britain,  330 
to  Friace  anl  —  to  Reval,  and  the  amount  forwarded  o 
Northern  mills  has  been  3,768  bales.  Below  are  the  exports 
(or  the  week  aad  since  September  1  in  1896  and  1895. 


Bxports 
from— 


8'vann'h,  4o 
Oharrt'n,&o 
Florida,  i&o. 
New  York.. 

Boston 

Baltimore . . 

Total 


Week  Ending  Nov.  6. 


ereat 
Brit'n. 


383 


383 


Fr'nce 
<»c. 


330 


330 


Total. 


713 


718 


Since  Sept.  1, 1896. 


great 
Brit'n 


1,878 
709 

4,263 
80 


6,930 


Fr'nce 
<te. 


811 


1,240 
"102 


2,153 


Total  1895..        616    1,201     1,817    6,463    2,955    9,418     1,112    6,559 


Total. 


2,689 
709 

5I503 

80 

102 


9,033 


NortVn  mii-. 


Week. 


2,521 

59 

185 


2,768 


Sepi.\ 


4,120 
128 
495 


5,043 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  10 
foreign  ports  goes  vis  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
nnder  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Nov.  6  at  Savannah,  for  Floridas,  common, 
10c.;  medium  fin",  Vi%c.;  ohoic,  15V^c. 

Charleston,  Carolinas,  medium  due,  20o.;  fine,  33c.;  fullv 
fine,  24c. 

Memphis  Cotton  Crop  Estimatss— The  members  of  the 
Memphis  Cotton  Exchange  to  the  number  of  100  01  Siturdav 
last  (Oct.  31)  made  estimates  on  the  cotton  crop  of  1896-97. 
The  average  of  all  the  estimates  was  8,293,724  bales,  the 
highest  figure  being  9,100,000  bales  and  the  lowest  7,000,000 
bales. 


Cotton  Consumption  and  Overland  Movement  to  Not.  1. 
— In  our  editorial  columns  to-day  will  be  found  our  usual 
overland  movement  report  brought  down  to  November  1. 

Jute  Bdtts,  Bagging,  &c.— The  demand  for  bagging  dur- 
ing the  past  week  has  beea  oaly  moderate  but  price*  have 
be^n  well  maintained.  The  close  this  evening  is  at  5i^c.  for 
X%  lbs.,  51^0.  for  2  lbs.  and  6c.  for  standard  grades  in  a  job- 
biag  way.  Car-load  lots  of  standard  brands  are  quoted  at 
51^0.  for  13^  Ibj.,  oi^c.  for  2  lbs.  and  63.  Ut  2^  lbs.  f.  o.  b.  at 
NdW  York.  Jute  butts  have  been  quiet  but  quotations  are 
nominally  hi«herat  l'10(?.for  pipar  quility  aad  IJ^c  for  mix- 
ing. From  Messrs.  Ira  A..  Kip  &  C  j.'s  ciroaUr  \ira  learo  that 
the  deliveries  of  jutebatts  aad  rejsitions  at  Niv  York  and 
Boston  during  October  were  13,933  agiinst  28,405  for  the 
same  month  last  year,  and  for  the  ten  moaths  the  deliveries 
reached  311,136  bales  against  411,373  bales  in  1395.  The  ag- 
gregate stock  in  the  hands  of  imp3rters  and  speculators  at 
New  York  and  Bjston  on  Ootober  31  was  nil  agiinst  2,300  at 
the  corresponding  date  in  1893  and  the  am)uac  afioit  for  the 
United  States  reaches  31,090  bales  agsiinst  35,8)1  bales  last 
year. 

Exchanges. — The  following  ezohaages  have  been  made 
during  the  week: 


•11  pil.  to  exoh.  200  Jan  for  Moh. 
•26  pd.  to  exoU.  2  JO  Tun.  for  Jiiae. 
•38  pd.  to  exoh.  700  Deo.  for  Jaaa. 
08  pd.  to  exoh.  400  Jan.  tar  Feb. 
•14  pd.  to  exoh.  400  tfor.  for  DdO. 
•13  pd.  to  exoh.  100  Nov.  for  Dao. 
•10  pd.  to  exoli.  1,000  Doo.  for  fan. 
■11  od.  to  exoh.  600  Nov.  for  Deo. 


•2J  pd.  to  eroh.  810  Ian.  for  Juae. 
•lOD'l.toecoU.  2.311)  Dao  forJaa. 
•12  pd.  to  eiob.  6J9  Nov.  for  Deo. 
•21  pi.  CO  910a.  10)  Dio  for  Med. 
•19  pi.  toeroh.  l.OOJ  Jaa.  for  May. 
•10  pd.  to  ezob.  204  Deo.  for  Jan. 
•10  pd.  to  exoii.  500  Jan.  for  Mch. 
■11  pi.  to  exoti.  400  Ddo.  for  Jan. 


East  India  Corros  Mills. — We  have  received  this  week 
from  Messrs.  Lyon,  Conber  &  Cj.,  Bombay,  a  statement  of 
the  results  of  the  operatic  as  of  the  sottoa  mills  in  India  for 
the  fiscal  year  ended  June  30,  1898.  The  number  of  spinning 
and  weaviag  mills  nocv  in  existence  is  133,  or  a  gain  of  seven 
during  the  year.  The  subjoined  atatem'int  indicates  the 
location  of  these  mills,  their  spindles,  looms,  Ac,  and  the 
number  of  bales  consumed. 

OPERATIONS  FOB  TBAH  ENDISO  JUNE  30,  1896. 


Where  situated. 


Number 

of 
Bpindlet. 


\A.vera,gt 
No.  of  Vo.  of 
Looms]  /»»,'''' 

'ed  D'Uy\ 


App  ^oxinate 

QuanlUt  of  Cotton 

Cons  limed. 


Bombar  Island* 
Bombay  Presld'uoyt, 

Total 

Rajputana....  ..... 

Berar 

C«ntral  Provinces.. 

Hyderabad  (Niz- 

am'ri  Territory)... 

Central  India 

Beni;al  Presidency. 

Puiifab 

N.W.  Prov.  &  Oudh. 
Madras  Presidency. 

Travancore 

Mysore 

Pondlcherry 


71  2,l-<8,323  21,^351 
38|     587,806    7,538 


7S,i5ii2,973,873 
■i3,738(     623,345 


109  2,774.121  2  J,673  102,193 

I  12.312        250i  520 

II  20,100       236       1,'59 
6     109,055    1,743       6,515 


3,602.71311,029,348 
14,350;         4,100 


3 

1 
9 
3 
5 
11 
1 
2 
31 


52.132 

26,03HI 

313,912 

46.9101 

193.353 

26«,6a6; 

25,560 

29,781' 

27,932, 


629 
4ti4 
200 
;152 
1,976 
1,718 

2lii 
614 


2,3  n 

89^ 

9.187 

1,110 

5.39 » 

11,0  )« 

724 

1,440 

2,110 


19,49S 
177,576 

65,758 

H,-'l4 

439,257 

46,228 

166,111 

314,131 

28,665 

29,190 

14,350 


5,970 
50,736 

18,788 

4,204 

125,502 

13,208 

47,466 

89,766 

8,190 

8,340 

4,100 


Grand  Total 155'3,932,915|3  7,270  145,432  4,932,61311,409,318 

'Two  in  course  of  erection.  t  Eight  in  course  of  erection. 

Of  the  155  mills  in  the  above  table  145  were  actually  at  work 
on  the  30th  of  June,  two  in  Bombay  Island  and  eight  in  the 
Presidency  were  in  c  jurse  of  erciccioo.  Fifteen  ne^  mills  are 
projected,  of  which  four  in  Bimbay  Island,  sis  ii  the  Presi- 
dency, tsvo  at  Punjab,  one  in  the  Njrthwest  Provinces  and 
two  in  the  Madras  Presidency.  In  the  twelve  moaths  the 
spindles  in  India  show  an  increase  of  123,016,  the  addi'.ion  to 
looms  has  been  1,933  and  tae  iujrease  in  cjasumption  has 
been  67,604  bales. 

The  results  as  stated  above  cover  the  year  ended  with  June 
80  last.  We  now  give  a  table  which  indicates  the  progress 
made  in  citton-manufaotariug  in  ladia  during  the  past  six- 
teen vears. 

PRIORESS  OP  INDIAV  MILLS  DURING  THE  PAST  8IXTEBS  TB\RS. 


TMra  End'g   ^"j 
June  30.     i    ".], 
I  MUls. 


1881  57 

1882 !    65 

18H3  1     67 

1884 79 

1895. I     87 

1336 1     95 

1887 103 

1888  '  114 

1839 :  124 

13vI0  :  137 

1891  i  131 

1892 1  139 

1893  (41 

1891 142 

1395  118 

1896 1  155 


Number 

of 
Spindles. 


1,513,096 
1,620.814 
1.700,388 
2,001,6S7 
2,115,646 
2,261,561 
2,421,290 
2,189,171 
2,762,518 
3.274,193 
3,3il,691 
3,1')2,2.J2 
3,i7*.917 
3,611,000 
i,3i)t>,929 
3.932.915 


Number 

of 
Looms. 


13,707 

14,172 
15.373 
16,262 
16,537 
17,155 
18.536 
19.496 
21,561 
23,412 
21,531 
23,411 
28,164 
31.151 
35.J3-I 
37,270 


.Kverage  I 
N  limb' r  of  I 

Hands  \ 
Bmploy'.d, 

Oaily. 

46,430 

48.467 

53,476 

60,387 

67.186 

74.38  1 

76.942 

82,307 

91,598 

102.721 

111,018 

116.161 

121. "lO  > 

130,481 

133.669 

115,432 


Aporoximate 

A.mouni  of  Cotton 

Consumed 


Oiets. 

1.326,461 
1,391,467 

1,597,946 
1,859,777 
2,088,6-il 
2,«1,214 
2,511.965 
2,7.i5.970 
3,110,239 
3.529,817 
4,126.171 
4,080,783 
4,09 -.528 
1,282,973 
4,69  i.999 
4.932.613 


Bales  of 
392  lbs. 


378.989 

397,562 

456,556 

531.365 

596.749 

613,204 

726,276 

787,420 

883,654 

1,008,462 

1,178,906 

1,16>,938 

1,171,008 

l,2'23,708 

1,311,714 

1.409.318 


■iHiPPiNO  News.— The  exports  of  cotton  from  the  United 
State?  the  past  week,  as  per  litest  mail  returns,  have  reached 
279,543  bales.  So  far  as  the  Soutaern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  CSRONIOLE  last  Friday.  With  regard  to  New  York  we 
inolude  the  manifests  of  all  vessels  oleared  up  to  Thursday. 
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Total  balet. 
Qeorglo,  10,255  upland 
10.638 


asw  Tom— m  U*erpool,  per 

aadSMBas  Ulaad 

T0  Hall,  per  •laamer  Loreoio.  300 

To  Lo'  don,  pwr  ewwer  Oaurto,  3,83% 

To  MmatkrMn,  per  t— «r  Btrabo,  585 

To  H»  Tws  per  waanier  La  Bretoicns.  455  apluid  aod  330 


To  Dreaen, per  rteameri  Karl«nih«,  1.40J....8«ale.  319    . 
To  Aatwerp,  per  tlaaaier«  BrtiUh  Queen,  604 South- 

wark.  400 

To  Op  tto,  per  ■ten'ner  Doaa  4meUa  (•ddlciona<),  i98 

To  Barcelona  per  rtiMinera  Chateau  TqaiMB.  lOO...  Patria, 

100 „ 

To Seaoa.  per  atnarnvnOlrmpla,  1.100  ...Wrrra,  avo 1,190 

'Ty>Naplaa.p«ro(eaiaer>  Oiy — 

Werra.  39  • 


201) 
2.325 
a85 

73S 

1,749 

1,0)4 

198 

201 


Ty>Naplaa.p«ro(eaiaer>  Oiympla.  193 Picqua,  1,100.... 

Werra.39>  1,513 

ToTMeUe.  (eritoamer  Ploiia.  220 .....        220 

■■w  OBLS^*a— To  LtTanieol.  pnr  «t«iaiBer»  Ooroeoro.  13,353 

...  Lrglalalor,  4  800  ...Utal^anUn,  3.100  ...Paleotloo, 

3.00U...  PaSMa.  11,300  ...WaO'ltfrr.  9,1  <7  ....   IS.Sno 

To  HaTr».perit— nmn  Imana.  11.313       MnnrovU, d.SSJ.  IS  172 

T»llT«««a.p»rtea«in  Idar,».917... .York. 6.929 16.876 

ToAatverp.parMa-aer  0*ro  R'^naoo.  85j 6  >o 

ToOop— fca|i»B.pwt— mTOapflTl,  1,-569 1,560 

Ik  Owiea.  par  etaeMew  Ooodo  Wilfrodo.  4.516 Oraa 

AaUIllt,7.7«» „ 12,281 

To  Barealaaa,  prr  ataaaar  Ooode  Wiirtodn.  2,750. 3,750 

SAbTaanM— Tto  Urerpeel,  par  mnwen  Aeeoaae.  4.7 to.... 

Alcoa.  18J<«3  ...Baal-*.  t,»96       Mt  Sephar.  9.673  ... 

-  -  da  Lr— — 


■la«ara.  5,800.. 


>  Larrteasa.  i«,0M6....rreaa- 


BTT,  7,»6'» 86,555 

Tto  liaaekaMer, "        


rUotllofbun.  3,n7l  ..... 
T»  Harre.  per  teanier*  Oollertoa,  6.'><8  ...FalweU.  tf,85i 

....rbomaa  Warmta,5j«33 

To  BraBaa.  per  Meamera  AUaawmld.  5.S70 Darllngtoa. 

To  HaJbOfi.'  per' ■r'lVm if ■  PatIo ion'  aaU'.*837.'.'.*Vo"id- 
lel«k  74». 

MOBn*   T>»  B  e»eB,  per  eteaaiar  VeraK.  «,8  27 

■aramA*— To  UrmwML  per  MaaBar  Torsora,  3,330  nplan  1 

aad  1,878  Bm  Maao.... ................. 

o  Havta.  per  etiaaar  Donet.  4.139  apiaad*Md**4'7*B«a 


3.673 

18,480 

12,414 

1.567 
4,927 

9,098 

4,876 

.— To  UrerpoaL  par  eteaiBar  Darbtat  ot  Roxbancha, 

8,913  ............  «...«•.••..•...■.  .«...«  ....a^....     .....  3,613 

fflliPl— tow— To  Urarpral.  aar  alaamir  Laurel  wood,  S3>4  up- 
land aa4  33S  Baa  lalaai..... . ._  „ 7.199 

To  Baiaeleaa. per  Weawit  OWa da  Maxlaa,  6,84 1 6.511 

PDKT  Both    t>otlrwp«»l.p8raH— er  Weraatt  Hall.  7,7«3..  7.713 

WnjUMautm   T»tliwpnl.p»H—er  OfM«K  11.789  ....  11,739 
HOBfoui— ra  Uvarpeol,  per  ataaaata  Aaaatkaa,  3,110..... 

Qoaao  Lactam  ».i>« „ 13,5H 

Mmmvmt  Bmmm  To  LtTerpaol,  par  waaaar  ah'aondoah.  4V>.  450 
■ulOB   To  Uiapym,  par  M*amara  BoUola.  SAI....PUla- 

aal»kla«.sa»      Bartoa,  924. 1.635 

To  Taauiilli,  per  waar  Y«rma»a.  ♦3.  .«  ...  ...^ ......  91 

BALTTliOBa  -raUfarpaal  p<raiaaaar  IkbaU  1464 I,M4 

To  Bwaia.  pa  wa»aar  Bitaol.  l.tl* ....  1,319 

To  Kotte  <aa.  p«r  otaoaor  flaoperl  ia«.  lO  ■ 300 

rwn,tnmruiA-f  Urarfeol.  par  amaar  Penalaal.  884 394 

Total............... 

The  pArticnlMB  of 
form,  are  m  foilows. 


............_................ 379.943 

■btpoMati.  Brranged  ia  onr  as>ul 


j^al.   BHtit, 
Vaw  Terk.  lOjM   8.110 

«.  Ortaana.  43  <no    

B«5M    S.873 


jjjy-^i^-r" 

9.m8 

^B^BV^ak 

s.«ia 

g^ 

7.180 

7.748 

tl.7S» 

^fV'Aplk  ^^, 

13.518 

irrtwova 

«AO 

BMin-.a«« 

I.«8> 

BaWaara.. 

1.8e« 

PknarSel-a.. 

894 

OOkir 

*Htm-   XoriK   SiulA  Titr- 
Blare  6«rp.  B-mp*. Burape.moiUk. 

78N  1,74*  1.064  3.6ao  .. 

18.172  16.876  3.219  15,031  ...... 

18.880 13.941 ...... 

*«*«*•   Wp99a    *««*««    »«««*•  « ■*«•« 

a*?p « O   •••••*    ■•■•■•    ■••••a  •••••• 


20.916 

96,188 

93.08'4 

4,837 

9.974 

*~  '."HVZ  '.tlin  iUkii  ''.".U  13,700 

7  743 
..-    ...— ~    11.739 

>•••        ••■>••        ••••••        ■•••aa        •>>•••        asiOlS 

_.. ......  450 

•  ••       ■•«••     •••■«•     ••••••  9'i        li7*7 

...    l,3l»       3.0    ....«,     3,787 

i>a«        ••••••        aa*«>.         •■■•*•        •>*•••  99  a 

.injiio    8.762  42  718  34,6)2    8^3135  323  91379,5(3 

Below  wo  add  tb«  olooniBeee  thia  week  of  Taaeale  owryin^ 
cottoo  from  United  9Cftt«a  port*,  brin<iiig  oar  data  down  tJ 
the  lalak  dataa: 

•ALTBBfO*— Ik   UoarwMl-Oal.   80    ^oamar  Bprlocwell.  7.884 

Can  81    Oaaaoi  Orateaewn, e.noi  ...Sir.  i-aumta»t  Hlllbrook, 
7J>00....I«»T.  1    aaaaa  Wbllbera.  6.700. 
To  Maaoa  ear— Vnv.  a  -ati-aiB  <r  R«d  um.  3.816. 
T*  •nfl— Kar.  4-Blaaa»T  Manar.  1 .7.iS. 
To  Baria    Oe»   aO  - SMaoi w   n.ba,   8.48a..„.Oot.  81— Steamori 

BIrakBaU.  i%.00«:  Oolaar.  6..M  i. 
Ta  Brno  •■  -  Oat.  at  -  atraaer  OD  Btoelini.  7,1'' 8. 
To  Antwerp -Odt  3t    Btiaar  Para  aefa,  3,101. 

■sw  Oblsam-TO  Ureraeai  -  Oet.  31 -Staaaer   Bmeat«,   3,101 

Ver.  4— awaatfa  DatmTm,  9,08.5-,  Ooriraor,  5.400....Rot.  6- 
MMaara  Bolovla.  3.9<  O:  Mf  xlean.  7.100. 
T» tfaanhaatar    Oet,  30— Steamar  Wii<l'r<iMMl.  6,6 10. 
T»  Balfavi- BoT.  4— 9aaaer  labtew  n  n—\,  2,  too. 
To  Orao»-Oe(.  80-IMMMr  BaaMMi  Prmre.  4,3i>0. 
Ta  Hoabara— War.  »    8t<aaer  Bbeoaioa,  l.73'i. 
MOBIUI    1h  M«Bebe>trr-MoT.  3    Btaamar  Huatclia>,  3,396... Mor.  5  — 

•taamrr  Bp-  rl>itot,  ^.^3*. 
PBPaACoL*-  to  UT»rpool— Sot  4-fllMi-n«r  Vlrlaa,  3,784. 
■ata!>**ii— Tn  aaaban— Oet.  3t— Meaaar  Bnokala't^r,  3.650. 
Ba«aawios-ro  UTerpaa(-!ir  ▼.  3— staaaer  FaUo af  Hrookilna.  0.108. 

OKaBLaaroa-To  Braa<a-'Vt   lo— staaaer  Oaotiaraatrr,  8,620 

ITcT  4-*taaB«r  MoB'  '  >i. 

roar  BOT«L    roLlrnpool  "amarAiaoa.  6,891. 

WlviBUmp     To  UTtrpool  aiaer  L<irea.  7.100. 

Te  ■rairaa— Ort.  81— Stoiuer  Lutie  la,  9319. ...Wot.  6— 8t(a-ner 
MaivUBo.  •,.500. 
NiavoLB— lo  tir«rpool  -11m  l -8-AaqiAr  CKy  of  Perth.  «,9J». 
BoaroB-TO  Vh  wwuM    Oet.  37 -at^axer  Hag «mor«,  1.819  ...Got.  30- 
Otoaarr  P«Tn->l»,  *0       Xor.  3  — 4fanier  Arionalin.  9,730. 
To  roraoolh- V.>»   J  unt  i  -•>:.■:,  ii«r  Yarrn  utb.  128. 

B4Lri«""r     r,,    :  -"-tamttT    Badaenore,     891 

N..-      1      -•  7. 

T"  !•■  ..•nutownu.liO. 

r  Liuar  rjr  »l-<o,  1,7 <i. 

X  '    8l<am«r    Rublnatrta.  1,100... .Dot.  30— 


Ootton  freights  the  past  week  have  been  as  followr'>. 

Satur. 

JTon. 

Tues, 

Wednes. 

THurt. 

tH. 

U  rerpool.aaked .  d. 

Do      d. 

Harre e. 

Do e. 

39t 
45*t 
45? 

"hi 

35-37J«> 
>ia 
••si 

«1S 

39t 

45'i 

45" 

»1« 

35-37  Ja' 
»ts 
»»s. 

"m»"s. 
"it 
»i« 

■'3i 

•a 
1 

39t 

45n 

45r 

85-37»9 

"61 

««t 
»U 

391 
45't 
45t 
"hi 

35-37'ef 

»l. 
»B4 

1»61»''3J 
"81 
»18 

39t 
4'5*t 

Bremen..... d. 

45t 

Do d. 

Bamburg  ...... .d. 

Do        d. 

Amsterdam e. 

Beval,  T.  Hamb-.d. 
Do     T.  Hull.-.d. 

Baroelona. d. 

Oenoa ....d. 

Trieste.  d. 

Antwerp d. 

Ohent.y.Ajitw'p.d. 

»I8 
35-37>»f 

»18 
"8t 

«81 
h» 
^« 

1  Oants  net  per  100  lbs. 
LiTTKBPOOL,— Byoable  I 


'  Aad  5  per  sent. 


from  Iiiverpool  we  hava  the  following 
Btatemeat  of  the  week's  sales,  stooka.  &o.,  at  that  port. 


oet  16. 

Oet.  33 

Oet.  30 

iron.  6. 

Bales  of  the  week bales. 

Of  which  exporters  took 

Ot  whloh  ipeoulators  took. . 

66,000 

2,200 

500 

60,000 

3,000 

65,000 

403,000 

393,000 

88,000 

77,000 

197,000 

192.000 

96,000 

2,000 

400 

51,000 

8,000 

67,000 

396,000 

281,000 

63,000 

53,000 

291,000 

235,000 

63,000 

3,700 

700 

55,000 

2,000 

61,000 

435,000 

321,000 

105,000 

97,000 

336.000 

330,000 

85,000 

3,200 

2,80O 

70.000 

9,000 

79,000 

418,000 

303,000 

70,000 

51,000 

Aetual  export — * 

Porwarded 

Total  stock— Batlmated 

or  whloh  Amerioan-Bstan'd 
Total  Import  ot  the  week. 

Amount  aOoat 

Of  whloh  American 

397,000 
390,000 

The  tone  of  the  Liverpool  ixiarket  for  spots  aad  futures  each 
day  of  the  week  ending  No  7.  3  and  the  daily  closing  prices 
ot  spot  oottoQ,  hare  been  as  foUowi. 


Market. 

1:49  r.  M.J 

MULUpl'ds. 

Balaa 

Spaa,  Aezp. 


ISt/wrat. 
Market,  1 

1:45  P.  M.I 


•^•"^   j     BUa-r. 


$aturdaw 


Fair 
dolittf. 

4ns  J 
10,000 

500 


St9mAy  a 

TaDCS. 


Monday. 


Klrm. 


4",  a 

13.000 
1,000 


ateadr  al 
I -SI  m<\- 
Tsaoe. 


steady. 


nietday. 


Hirdan'R' 


4"m 

16,000 
1,000 


steady. 


rtrm. 


irad'dap. 


Oowl 

bnKaeu 

dolog, 

4»g 

18,000 
1,500 


raace. 


Irreiralar. 


n«rfd'y, 


4»I8 

12,000 
1,000 


Prtday. 


Fair 

bnalnaas 

dolns. 

4".9 

12,000 
1,000 


Buy  at 
3.54  de- 
cline. 


Steady. 


Qalet  at 

2.Mia3.«« 

decllae. 


Steady. 


Theprioea  of  futures  at  Liverpool  for  eaoh  day  are  glyen 
below.  Prioes  are  on  the  basis  of  Uplaods,  Low  .ftliddling 
olaoae,  aaleas  otherwise  stated. 


OeL  81  to 
iro9.  8. 

Batar. 

IHon. 

Tnea. 

ured. 

Tbara. 

Fri. 

13ie 

P.K. 

1 
P.M. 

1:45 
P.M. 

4 
P.M. 

1:451    4 
P.M.!  P.M. 

1:45 
P.M. 

4 

P.M. 

1:45 
P.M. 

4 

P.M. 

1:45 
P.M. 

4 
P.M. 

Ootober . — 

Oet.-Nor... 

ifOT.-Deo... 

Deo.- Jan... 

ian-.VBb... 

Peb-Varoh.. 

Moh.-April.. 

April- Hay .. 

May-/ane.. 

Juna-July.. 

July.  Aujr 

Aii«.-9ept.. 

d.      d. 
4  39  4  38 
4  33  4  22 
4  17  118 
1  17  1  16 
4  16  1  1.5 
1  16,1  15 
1  16  1  15 

117  1  1« 

118  4  17 
1  10  1  17 
1  19  4  18 

d. 

4  22 
4  18 
1  17 
116 
4  1H 
1  16 
1  17 
4  17 
4  18 
119 

•  «•• 

d. 

4' 22 
119 
117 
1  16 
1  16 
116 
1  17 
1  18 
4  19 
4  19 

d.      d. 

4  26  1  26 
1  22  4  22 

I21I12I 
1  20  4  20 

120  120 
1  20,1  20 

121  121 
12212^ 
4  22  4  22 
4  23|4  23 

d. 

430 
126 
125 
4  24 
4  24 
121 
125 
4  26 
4  27 
4  27 

d. 

4  28 
4  24 
4  23 

4  22 
122 
4  22 
4  23 
4  24 
4  21 
4  25 

d. 

4  25 
4  32 

120 

4  1!> 

1  10 

1  m 

4  20 
4  21 
4  22 
4  23 

d. 

4  26 

4  22 
421 
1  20 
4  20 
4  20 
121 
122 
4'J2 
4  23 

d. 

4  22 
4  10 
117 
4  16 
1  16 
116 
1  17 
4  18 
4  19 
4  20 

.... 

d. 

4  24 
4  20 
4  13 
4  18 
4  18 
4  18 
418 
4  19 
4  20 

T 

Pan  > 

T 
■l«  Ki 


'n  Jap«a-OvL  l?--! 
'•nl.  7..0. 


un  Kinr.  1. 356 
-<t»a>n«r  Bel^colanl,  486. 
•  yiTanla.  57. 

DelKla,  1,106. ...Oot.  26- 


BREADSTUFFS. 

Fbidat,  Norember  6,  1896, 
Ooly  a  yery  tnodfrateamouDt  of  businesi  has  been  trans- 
acted in  the  mnrket  for  wheat  flour.  Immediately  following 
the  election  there  was  a  fair  trade  at  slightly  higher  prices, 
owing  to  a  sharp  advance  in  the  grain,  but  yesterday  there 
was  a  slow  demand  and  prices  reacted.  City  mills  have  been 
quiet  but  steady.  Rye  flour  has  sold  slowly  bu',  prices  have 
held  steady.  Buckwheat  flour  has  been  quiet  and  without 
change.  Corn  uieal  has  had  a  slow  sale  and  priors  have 
been  oarely  maintained.  To-day  the  market  (or  wheat  flour 
was  firmer  but  quiet;  sellers  asked  higher  prices,  checking 
business. 

There  has  been  a  fair  amount  of  activity  to  the  speculative 
dealings  in  the  market  for  wheat  futures,  and  immediately 
following  our  last,  piicps  advanced  on  fair  buying  stimulated 
bv  strong  foreign  advices  and  a  disposition  to  cover  contracts 
in  anticipition  of  a  favorable  election,  Wednesday  there  was 
an  artive  and  higher  market,  the  favorable  result 
of  the  election  and  stronger  foreign  advices  stimu- 
lating the  buying.  Thursday,  however,  there  was 
rather  a  sharp  break  in  values,  as  weaker  advices 
from  abroad  prompted  selling  by  "longs"  to  realizj  profits, 
and  priciB  for  the  day  showed  a  loss  of  V/if^'i^a.  lathe 
spot  markat  businrss  his  been  quiet,  as  exporters  have  not 
been  buyers,    To-diy  the  market  was  active  and  3)^@lo, 
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November  dellTery.  ...o. 
Deoember  delivery. ....o. 

January  delivery ..o. 

March  delivery o. 

May  delivery .......o. 


831s 
84\ 
R6>s 
88  >8 
871s 


faigher.  There  was  free  buyioK  to  cover  contracts  and  also 
for  investment  account,  stimulated  by  stronger  foreign  and 
renewed  buying  by  shippers  for  export.  The  spot  niartcet 
was  active.  The  sales  were  principally  No.  1  Northern  at 
86J^c.  f.  o.  b.  afljat;  No.  1  hard  Duluth  was  quoted  at 
89?ic.  f,  o.  b.  afloat  and  No.  3  red  winter  at  89140.  f.  o.  b. 
afloat. 

D4IbT  OLOSINa  FBIOBS  OP  «0  2  BBD  WHTTICB  WEM^T. 
gal  Mnn.  rue*.  Wed.  TKwi 
781^       79'b  ^         8138       791s 

80  8Hg  £  8Si«       807, 

82Tg  S         849g       82i>a 

84  B5Ia  o  87>a        84t>g 

83  84>a  ID  86I4        83^8 

There  has  been  only  a  limited  am3uat  of  activity  to  the 
speculative  dealings  in  the  mirkat  for  Indian  corn  futures. 
There  was  an  advance  in  prices  early  in  the  week,  anticipating 
the  election  and  in  sympathy  with  thj  improve  neat  in 
wheat.  Thurslay,  however,  there  were  increased  offerings, 
prompted  by  tame  foreign  advices,  and  prices  reacted  about 
Ic.  per  bushel.  In  the  spot  market  only  a  limited  amount  of 
business  was  transacted  as  exporters  hive  been  quiet.  The 
business  transacted  yesterday  iocludid  No.  3  mixed  at  SlJ^o. 
in  elevator,  SlV^o.  delivered  and  9l%@3lc.  f.  o.  b.  afloat.  I'o- 
day  the  market  was  firmer  in  resp  »nae  to  stronger  foreign  ad 
vices  but  business  was  quiet.  The  spot  market  was  fairly 
active  and  firmer.  The  sales  included  No.  2  mixed  at  3ic. 
delivered. 

OAILT  OLOSINO  FBI3BS  or  HO.  3  WtXBD  OOStt 

aat       Mon.       Tuet.      Wed.     Tkvre. 

November  delivery o 30%       „„„        31H       3014       30'$ 

Deoember  delivery e.    Sfg       3'.%      •?"""       32  3li6       3l''8 

May  delivery o.    34%       SSig       "■'^'-       35  31i«       35 

Oats  for  future  delivery  h»ve  bean  quiet  bat  during  the 
first  half  of  the  week  there  was  sima  buying  to  cover  con- 
tracts and  pri  -es  advanced.  Thursdiy,  however,  there  was  a 
reaction  and  the  improvement  was  lost.  In  the  spot  market 
there  has  been  very  little  activity  to  ths  trading  and  prices 
have  followed  futures.  The  sales  vesterday  includsd  N\  3 
mixed  at  22(a22i4c.  in  elevator  and  No.  3  white  at  25@25J40. 
in  elevator.  To-day  the  market  was  firmer  but  quiet.  The 
spot  market  was  higher.  •The  sales  included  No  2  mixed  at 
23c.  in  elerator  and  No.  3  white  at  25i^@3aJ^c.  in  elevator 
OAJLT  aix>siMa  PBioas  ov  no.  2  kixbd  oats 

Bat.       Mon.      Tiien.      Wed.     Thurt 

Deoember  delivery 0.    23i«       24  Holl-       23'>       23'4 

May  delivery.... 0.    26I4       ie^s      day.        28=8       25% 

Rye  and  barley  have  been  quiet  aid  easier. 

The  following  are  closing  quotations: 

Patent,  winter $1  33«  4  75 

City  mills  extras.....  4  40 
Rye  flour,  superflne..  2  80  •  3  25 
Buokwheat  flour....  140»150 
Corn  meal- 
Western,  &0 2  00  »  2  15 

Brandywine 2  20 


23% 
26 


Vlae..^ Vbbl.  $2  00«  2  50 

Baperflne 2  259  2  85 

Bxtra,No.2 2  259  3  00 

Bxtra,No.  1 3  099  3  30 

Olrars 3  509  4  00 

BtralKhts 4009  4  35 

Patent,  Bprlng 4  259  4  65       ., 

[Wbeat  flour  in  sacks  sells  at  prices  below  those  for  h»rrelB.i 

OBAin. 


Wieat— 

Spring,  per  bush.. 

Bed  winter  No.  3.. 

Bed  winter 

Hard,  N).  1 

Oats— Mixed,  iier  ba 

White 

Ko.  2  mixed 


0.  0. 

80    «  90 

87    9  89I4 

80    9  90 

89% 

1913  a  24 

2!)     9  .^2 

23    9  2t 


■0.3  white 2514*    26>4 


Corn,  per  bush—  0.  0. 

West'n  mixed. ..._  28ia  »  33 

No.  2  mixed 30%»  32is 

Western  yellow..  30i«i»  33 

Western  White....  30is»  33 

Rye- 
Western,  per  bush.  42    •  48 
State  and  Jersey..  43    9  48 

Barlev— Western....  43    9  50 

Feedinx 33     9  34 


tr  Far  ether  tables  aaaallv  slveii  here  aee  pave  826. 

THE     DRY    GOODS     TRADE. 

New  York.  Friday.  P    M.,  Nov.  6,  1896. 

There  was  very  little  business  done  in  the  market  before 
Election  Day,  and  since  then  there  has  been  no  marked 
development  of  demand.  Some  sellers  express  disappoint- 
ment at  this  but  the  majority  are  satisfied  to  wait  until  later 
for  practical  expression  to  be  givon  to  the  accession  of  confi- 
dence which  has  undoubtedly  followed  the  election  of  Maj  ir 
McKinley.  Buyers  can  hardly  be  expected  to  expand  their 
operations  instantaneously  even  if  the  shifting  of  the  maj  irity 
figures  had  not  been  somewhat  of  a  restraining  influence  by 
keeping  up  political  excitement.  A  large  number  of  buyers 
is  expected  here  next  week  and  a  material  increasa  in  busi- 
ness ought  to  follow.  The  general  tone  U  very  firm,  and  with 
stocks,  particularly  in  staple  cottons,  in  limited  compass,  prices 
in  a  number  of  directions  have  a  tendency  to  improve,  and  an 
occasional  slight  advance  has  been  noted  in  brown  and  bleach 
goods.  In  the  woolen  goods  division  business  has  continued 
on  a  limited  scale  but  the  tooe  is  steady  and  so  far  the  Novem- 
ber settlements  have  progressed  favorably. 

Woolen  Goods.— This  division  of  the  market  has  shown 
no  material  change  so  far  as  the  result  of  the  elections 
is  concerned,  bujiness  during  the  past  three  days 
being  as  quiet  as  it  was  before  Tuesday.  There 
have  been  very  few  buyers  here  and  very  few 
salesmen  on  the  road,  but  next  week  is  expHited  to 
show  some  improvement  in  boih  spot  and  miil  d-^miod.  The 
general  tone  is  firm  and  an  occa«)oal  ag tot  handling  l)w 
and  medium  grades  of  fancy  cheviots  report)  a  sligbc  ad 
vance  in  price.  Plain  goidiare  generally  very  slovv,  black 
and  blue  cheviots  beiig  an  exception,  a  conpiratively  fair 
business  passing  in  these.  la  cjtton-warp  casiim^res,  sati- 
nets, overcoatinits  and  cloakings  the  situatim  is  unchanged, 
only  a  limited  business  being  reported  at  previous  oric3s. 
Dress  goods  have  ruled  quiet  in  both  fall  and  spring  lines. 
Flannels,  blankets  and  caroats  featureless. 


UoMESTio  Cotton  Gtooos— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  3  were  3,464 
pacKages,  valued  at  il  18,413,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yobk  to  Novkmbeb  2. 

1896. 

1895. 

Wuk. 

12" 

2)< 

163 

■  28i 

37 

257 

15 

230 

1.361 

100 

Since  Jan.  1. 

3,212 

2,183 
87,376 

4,54S 
28,523      1 
15,290 
10,935 

2,366      ! 

8,213 
44,4K6 

3,601 

Week. 

6 

4 

'5 
200 

■■317 

52 

105 

958 

6 

SiticeJan.  1. 

Sreat  Britain ^ 

4,078 

2,831 
44,816 

8,729 
17,912 

7,687 
14,963 

2,335 

9,863 
52,785 

6,381 

3ther  European 

tndia 

Arabia _ 

If  rlca 

W^est  Indies „ 

Mexico 

Oeata-al  America. 

4onth  America.............. 

0  -.aer  Ooun  tries. 

Total 

2,464 

210,713         1  B-^a 

167,410 
21,841 

~189,351  "" 

China,  via  Vancouver'.... 
Total 

34,845 
245,553      ; 

1,653 

•  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $9,393,693  in  1893  against  $7,570,971  in  189.5. 

The  demand  for  brown  goods  has  been  on  quite  a  moderate 
scale  during  the  past  week,  but  prices  are  decidedly  firm,  and 
in  the  heavier  goods  are  tending  against  buyers.  There  is 
only  a  limited  aggregate  stock  available.  Low-grade  bleached 
cottons  are  also  firmer,  a  few  makes  being  quoted  at  J-^o.  to  J4C. 
higher  under  print  cloth  influences.  In  medium  aad  better 
grad3!<  priops  are  without  change,  and  only  a  quiet  business  is 
reported.  Wide  sheetings  also  quiet,  but  one  or  two  makes 
advanced  }{2.  per  yard.  Coarse  colored  cottons  are  very 
firmly  held,  and  in  denims  higher  prices  may  be  reported 
shortly.  Ticks,  checks  and  stripes,  plaids,  cheviots,  etc.,  sell 
in  limited  quantities  at  previous  prices.  Kid-fioished  cambrics 
are  firmer.  Prints  have  been  in  limited  request  in  all  descrip- 
tions, but  prices  are  steady  with  indigo  blue  and  shirting 
prints  against  buyers.  Ginghans  conticue  slow  and  feature- 
less. Print  cloths  have  advanced  l-16c  with  but  a  light  busi- 
ness passing. 


Stock  of  Print  OMKt— 
At  Provldeaoe,  61  squares. 
At  Fall  River,  61  squares.. 
AtFall  River, odd  sizes.... 


1896. 

Oct.  31. 
39.1,000 
817,000 
919,000 


1895. 

Koc.  2. 

83,000 

5,000 

46,000 


l"*"!.  1893. 

Xuv.  3.       Nob.  4. 
4I,J00     201,000 
12,000/  072000 
105,000  {  •*'2.'"'0 


Total  stock  (pieces) 2,131,000       131,000       153,000     573. OJO 

FoBKiQN  Dry  Goods  —The  market  was  decidedly  inactive 
during  the  early  part  of  the  week,  but  there  has  been  more 
doing  during  the  past  tivo  days,  soma  importers  recording  the 
receipt  of  a  moderate  number  of  belated  spring  orders  for 
dress  goods,  silks,  etc.,  at  generally  steady  prices. 

Importatloas  aud  Wareltoaiie  WIthdranrals  ofDry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  November  5,  1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  latt 
year  are  as  follows: 
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BryiTE  AjiD  City  DEfAHTM£WT. 


TERMS    OF    SUBSCRIPTION. 


Th»  IirvESTORs'  SUPPLEVBNT  wUl  be  furnished 
witiout  ntra  charge  to  every  annnal  subacriber  of  the 

ClOlDCXBCIAL  XSV>  FlNAKCIAL  CUROXICLE. 

Thb  8iat«  and  Crry  Supplbmbst  will  also  be  fur- 
nlihed  without  extra  charge  to  erery  subscriber  of  the 
Okbohiclb. 

Th«  Stkiet  Railwat  SuppLEHBirr  will  likewise 
b«  famished  without  extra  charge  to  every  aubscriber 
of  the  Chboxicle. 

Thi  Qcotatiok  Supplbmbxt,  issued  monthly,  will 
•too  be  famished  without  extra  charge  to  every  sab- 
rarnwr  of  the  CHBOincLB. 

TERMS  for  the  Ohbohiclb  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  ia  Europe,  which  in  both 
I  includes  postage. 

Tenu  of  A4vertlslaff— (Per  lack  space.) 

„......^ «  Ml  Tar      Mnntb*    (la  ttmM)..S3S  00 

(ittaM)..   1100    Six     eotiM        CJetlmM)..  43  00 

(SUaaa)..   18  00  I  Fwalr*  Kaalh«(S3  UmM>..    Sfl  00 

•iWTStanu  foroiM  moalb  uiil  apw»M  uc  foratandlncoanli. 


81: 


Tll«  parpoco  of  this  Slate  and  Cily  Department 

Is  to  foaiah  oar  ■ubaofibws  with  a  weekly  additioii  to  and 
eoBtinnUloa  of  the  Statb  ahd  Orrr  Butplbikht.  In  other 
words,  with  the  new  (aots  we  shall  give,  the  ampUficatioDs 
aad  ojswctfc—  we  shall  pofaiUb,  and  the  Biuioiiial  laws  we 
shall  aaairs*  in  the  "  Stale  aad  City  DepartaMot,"  we  expect 
to  bring  down  weekly  tha  in/ormatioo  oontained  in  the 
Statk  asd  Cm-  Sirpuutaxr  to  as  near  the  ootreat  data  as 
possible.  Henoe  every  Sabaoriber  will  at  all  Umea  poaseas  a 
•eavlsta  aad  fresh  oyolopsdia  of  ioformatioo  reapectinK 
Maakipal  Debta. 


MUSILU'AL  BOUD  SALES  IS  OCIOBBK. 

In  the  uble  below  we  give  the  prioes  which  were 
paid  for  October  loans  to  the  amount  of  12,384,463, 
i«aed  by  thirty>eight  municipalities,  the  aggregate  of 
■klea  for  which  no  prioaa  was  reported  being  $2,304,000 
and  the  to'al  sales  for  the  month  14,688,463.  PreBxed 
to  the  detailtd  description  of  each  loan  is  a  reference 
to  tha  page  of  the  Ohromolb  where  a  fall  account  of 
the  sale  will  be  found. 
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Award. 
10i>-2.'> 
I0l)'23 
lOO 

JO.!-2708 
lOOiW 
litO'I'JS 
1(K)-1-J 
l(iO07 
10005 
100^)1 
100 
1 01) 
100  34 
10417 
08-11 
10-.2  33 
100 
100 
100 

102  25 
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100-37 
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103  07 
lOO 
100 
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1OO-.%8O0 
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100  to 
10116 

UK) 

100 

100-1186 

lOlHito 
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100-078 

101-60 

lOO 
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Page.       Location. 


7-.'7..Salt  Lake  Co..  Utali  .. 

7-.i7..Sharnsville.  Pa 

7-27.. Soalhtlrld  School Dis-)  . 
trlct  No.  1,  N.  Y....  J  ° 

808.. Terre  Haute,  lull 5 

76.5..YonkiT<i.  N.  Y        4 

765..Yoang«toini,  Ohio 5 


Rate.     Maturity. 


1916 


1897-1916 


1922 
1888  1901 


Amount.  Award. 

$50,000  100 

14,000  100 

14,000  102-25 

40,000  100 

6,200  100 

5,300  106-259 


Total  (38  muntolnalitiea) ;..  $2,384,463 

-  Kgregste  of  sales  tor  vhloli  no  prloe  has 

inraported 2,304,000 


Total  sales  for  October,  1896 $4,683,463 

The  total  for  last  month  is  to  be  compared  with 
$6,097,012  reported  in  October  1895,  $3,685,435  in 
October  1894,  $11,839,373  in  October  1893  and  $11,- 
766,420  in  October  1892. 


Clly  of  8t  Paul's  Debt.— City  Comptroller  J.  J.  McCardy  of 
St.  Paul  has  recently  issued  a  giatement  sbowiof;  that  since 
the  firaC  of  January,  1893,  the  interest-bearing  debt  of  the  city 
bus  heen  reduced  by  the  payment  of  bonds  to  the  amount  of 
$1,678,926,  and  that  the  net  debt  has  been  further  reduced  by 
the  accumulatioDS  in  the  sinking  fund  atsouating  to  $371,597. 
DurioK  the  same  period  no  bonds  hare  been  issued,  so  that 
the  total  dM4>t  reduction  has  been  $2,218,333.  The  total 
amount  of  city  bondj  outstanding  at  present  is  $5,873,100. 
The  water  bonds  amount  to  $2,480,000,  and  the  certiScates  of 
iodebt«dn«s*  issued  in  anticipation  of  the  collection  of  taxes 
are  $1,095,000,  making  a  gross  indebtedness  of  $9,337,100. 
The  sinking  fund  holds  assets  which  amount  to  $371,000.  In 
the  folio iring  the  new  figures  are  given  in  comparison  with 
thom  as  rfpirted  for  January  1  in  our  State  and  City  Sup- 
PLEMKNT,  ibe  arrangement  being  the  same  as  has  been  fol- 
lowed in  previous  years. 

Soc,  1. 1806.  Jan.  1,1896. 
Total  bonded  debt  (tnoImUnx  water  bonds),..  $8,332,100  $8,332,100 
riaatlBK  debt  or  cerUfloatesoI  Indebtedness.     1,055,000        1,479,000 

ToUlcltrdebt $9,387,100      $9,811,100 

Less  siukiug  funds 371,000  338,923 

Net  debt $9,016,100      $9,472,177 

Water  debt  Included  In  the  above  total..  $2,460,000      $2,460,000 

DM  Cerlifteate:— It  has  been  the  custom  in  St.  Paul  for  a 

numter  of  years  to  issue  certiflcates  of  indebtedness  in  antioi- 

patioD  of  the  collection  of  taxes  for  department  fund).    The 

amount  of  these  certificates  which  are  outstanding  at  present, 

as  shown  above,  is  $1,035,000,  and  they  are  of  the  following 

deacrip'ion. 

OKBT  cnnriCATBs. 

LOANS—  - — Inttrett. — .    . Principal, 1 

NAME  AND  PURPOSE-                  RoU.  Payable.  When  Due.    OutMtan^g. 

Department  ^nds 6      semtan.  1997             $180,000 

do             ilo     4      senilan.  1897               878,000 

'<*he  question  whether  or  not  these  certiflcates  should  be  in- 
cluded in  the  city's  debt  when  tiguring  the  percentage  of  in- 
drbiednpss  to  assessed  valuation  is  one  which  has  been  re- 
peatedly agitated,  and  it  has  always  been  the  ooinion  of  the 
Ciiy  Curaptroller  that  ia  such  c.)mjutationB  the  amount 
should  be  omitted.  This  opinion  has  rec  jutly  been  sustained 
by  the  .\itoroey-General  of  New  York,  to  whom  the  question 
was  iTuomitt^d.  Mr.  Ha'cock  holds  thataltboueh  th3  certifi- 
cates are  a  general  obligation  and  have  the  faith  and  credit  of 
the  City  of  8t,  Paul  pledged  for  their  redemption,  yet  this 
gent'tal  obligation  will  not  accrue  and  nead  not  be  resorted  to 
umil  there  is  a  failure  of  the  proceeds  of  the  taxes  in  antici- 
pation of  which  the  certiflcites  are  issued,  and  therefore  the 
certificites  will  not  beome  a  pare  of  the  muaicip.il  indebted- 
ness until  there  is  a  failure  of  the  special  fund  devoted  to 
their  red  -mption. 

Tne  total  debt  of  St.  Paul,  exclusive  of  water  debt  and  debt 
n^rtlficatts,  is  $3,873,100. 

AssMsed  Valuation  and  Taxes.— The  assessed  valuation  of 
the  city  for  1896  is  reported  as  $93,653,937  against  $133,643,703 
in  1895.  Notwithstanding  this  reduction  in  valuation  of 
a^out  34  per  cent,  alt  the  operating  expenses  of  the  city,  in- 
cluding interest  and  piyment  of  maturing  paper,  have  tieen 
rtduc  d  by  $582,000,  or  about  30  per  cent.  This  means  a  large 
reduction  of  the  taxation  on  individuil  homesteads  amount- 
irg  to  froji  15  to  3)  per  cent. 


Bond  Proposals  and  Meffotiatlons.— We  have  re- 
wived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
tale. 
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Albany,  N.  l.—Bond  Offering.— Ciij  Ohatnberlaia  William 
H.  Haskell  will  sell  at  public  auction  at  the  City  Hill  on 
November  10th,  at  12  o'clock,  noon,  |373,000  of  4  per  cent 
improTecnent  bond»  and  |3),OI)0  of  3>^  par  cant  B  la^er  Crwelc 
sewer  bonda.  Bjih  loans  will  be  dated  Noverab?r  1,  1896, 
and  interest  will  ba  payable  sstni  annually,  Ttie  4  per  oeno 
bonds  will  mature  as  follows  : 

841,000  OD  the  l8t  day  of  November,  1897,  to  aid  looladtag  tbe  year 
1901. 

t3ft,400onttae  Istdayot  !fovem')ir,  1902  and  190J. 
31,300  on  the  iKt  day  of  Noveiaber,  1104.  19  i3  and  190  i. 
$560  OD  the  Ut  day  of  Noreinbor,  1907,  to  and  Inolading  the  year 
1911. 

The  8 J^  per  cents  will  mature  at  the  rate  of  $1,500  yearly 
from  date  of  i^sue,  to  and  including  the  year  1917. 

The  followini;  statistics  are  appaoded  to  the  Cbamberlaia's 
notice  of  this  eale: 

Assessed  valuation $34,975,715 

Real  and  persooal  property  owned  by  the  city 7,0JO,520 

Total  debt, -general" $!, 467,000 

"         "       "water" 1,582,000 

4,049,000 

Street  (payable  by  assess  uent) 286,240 

$4,335,240 
Slnklngfund. 1,234,160 

Net  debt $1,101,030 

PopalatlOD,  100.000. 

AUentown,  Pa.— Bonds  Da/eaJed.— The  voters  of  Al lento  wn 
defeated  the  proposition  to  issue  bonds  for  sewer  construction 
and  a  filtration  plant.  The  amount  of  the  loan  under  consid- 
eration was  §231,000, 

Anaheim,  Cul.-Bond  Sale.— It  is  reported  that  this  city 
has  awarded  $5,000  of  6  par  cent  10-3D  year  bonds  at  par. 

Atlantic  CUy,  N.  3.— Bond  Sale.—li  is  reported  that  bonds 
of  this  city  to  the  amount  of  .§8,0i)0  and  bearinjc  interest  at 
the  rate  of  6  par  cent  have  been  taken  by  the  sinkiag  fund. 

Brooblyo,  N.  Y.—Bond  Sale.— Oa  November  5  City  Comp- 
troller GeeDrge  W.  Palmer  opened  proposals  for  the  p archive 
of  3}4  per  cent  gold  bonds  of  the  City  of  Brooklyn  to  the 
amount  of  $2,115,243  The  total  amount  bid  for  was  |3,816. 
000  and  the  prices  offered  ranged  from  par  to  10110.  The 
awards  reported  to  the  Chronicls  were  as  follows: 


$)30,000  ooniolldtteJ  stock  Usued  for  the  oomtrnotloi  of  the  neur 

E»«t  River  Brld<e.  payable  Tan.  1,  1937,  to  H.  B.  WlUinat  101. 
9342.00.>  Hcboot  hiilldlni;  bjnd^: 

$100,00)  payable  Jan.  I,  1921; 

10  ',01)0       "        Jan.  1,  192^; 

50,000       "        Jan.  1, 19  !6; 

92,00)       "        Jan.  1,  1936, 

to  H.  B    Wilson  at  lOO'SO. 
$10.()  0  park  improvement  bond),  piyable  Jaly  1,  1913,  to  A.odreT  J. 

Onderdonk  at  lOO'lo. 
$7 so,  lOO  conso.lda'ed  watjr  stock.  piyiUs  Jai.  1,  1957,  to  H.  B. 

Wilson  at  11)1-10 
$50,00) consolidated  aujllUry  sewer  st'iok,  oiyable  Jan.  1, 1)36,  t» 

Title  Guarantee  «  Trust  U  i.  at  10005. 
$100,000  noBsoIldated  sewer  stock,  payable  Jan.  1,  1918.  to  H.  B. 

Wilson  at  100-7.5. 
$245,000  local  Irnproveaient  bonds,  payable  Jax  1,  1916,  to  H.  B. 

Wilson  at  100-37. 
$25,000  oouioll  lated  stock  (linproyemeat  of  Wallabout  Market  lands), 

payable  Noreujber  10.  10 Id,  to  Kingi  Cijun  y  Trust  Oo.  at  100. 
$25,0U0  City  Hall  Invprovement  bonds,  payable  Jan  1,  1921,  to  Kioga 

County  Triat  0  i.  at  100. 
$65,0  lO  Wallabnut  bonds,  payable  Jan.  J,  1925,  to  EIq,;s  County- 
Trust  Co.  at  100. 
$112,000  oon'iollil.atf'd  stock  for  ooistructlon  of  bridge,  payable  Jan. 

1, 1936,  to  H.  H.  Wilson  at  101-10. 
$21,242-41  consolidated  stock  f)r  principal  and  loterpst  onQ-avesend 

bonds  payable  Ian.  I.  los^i.  to  Title  Guarantee  &  Trust  Co. at  100-05. 
$tO,OvO  cerilflo.-ites  of  Indebtedness  to  P.  J.  Carlln  at  100. 

All  of  the  above  bonds,  stock  and  caroificit'is  of  iniebted- 
ness  as  to  principil  aad  interest  will  be  payat>le  la  gold  coin- 
They  are  enmoc  from  all  taxation  exoap-.  for  State  purposes. 

Camer.)n,  Ko.—Bond  OJermj;.— Proposals  will  be  received 
until  November  10.  1898,  by  this  city  for  the  purchase  of 
$13,000  of  electric-light  bonds. 

Champaign,  III.— Bonis  Authorizei.—S>iwet  bonds  of  this 
city  to  the  amount  of  |15,000  have  been  authorized. 

Colambas,  O.—Bond  O/ermgr.— Prooosals  will  be  receiveJ 
until  U  o'clock  A.  M.,  Djcerabir  I,  1891,  by  John  JI.  Dojae, 
City  Clerk,  for  the  purchise  of  $87,500  of  4J^  par  cent  straet 
improvement  bonds  of  Columbus.  Interest  on  the  bonds  will 
be  payable  semi-annually  at  the  office  of  the  City  Treasurer, 
|1,.')00  of  the  principal  will  mature  in  eight  years  from  Sep- 
tember 1,  1896,  with  option  of  call  after  one  year,  and  the 
remaining  $26,000  will  mature  in  ten  years  fron  the  sama 
date,  with  option  of  call  after  one  year. 
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PROPOSALS  FOR 


ei6,046,690.70 


OF 


51%  Gold  Bonds 


OV  ,THE 


CITY  OF  NEW  YORK. 


KXBCUTORS,  ADMINISTKATOBS,  GUARDIANS 
AND  OTHBKS  HOLDING  TRUST  FUNDa.  ARE 
AUTHORlZEa),  BY  AN  ACT  OF  THE  LEGISLA-' 
TURE  PASSED  MARCH  It,  188P,  TO  INVEST  IN 
THESE  BONDS  AND  STOCK. 


SEALED  PROPOSALS  WILL  BE  RECEIVED 
By  the  Comptroller  of  the  City  of  New  York  at  his 
office,  No.  280  Broadway,  In  the  City  of  New  York, 
nntll 

Monday,  the  9tli  Day  of  November,  189G, 

AT  a  O'CIiOCK.  p.  M., 

when  they  will  be  publicly  opened  in  the  presence  of 
the  Commissioners  of  the  Sinking  Fund,  or  such  of 
them  as  shall  attend,  as  provided  by  law.  for  the 
whole  or  a  part  of  the  foUowing-descnbed  Coupon 
or  Registered  Bonds  and  Stock  of  the  City  of  New 
York,  bearing  Interest  at  three  and  one-half  per  cent 
per  annum,  to  wit ; 

8400,000  00  CONSOLIDATED  STOCK  OF 
THK  CITY  OP  N?;W  YORK, 
FOR  CONSTRUCT  Nii  A 
BRIDGE  OVER  THE  HAR- 
LK.M  UIVER  AT  THIRD  AVE- 
NUE. Principal  payable  Nuvem- 
ber  l8t,  1917.  Interest  payable 
May  1st  and  November  Ist. 
BXE.MPT  FROM  TA.XATION 
.by  the  City  and  County  of  New 
York. 

1,923.141 3»  CONSOLIDATED  STOCK  OK 
TUB  CITY  OF  NEW  YORK, 
KNOWN  AS  '•  SCHOOL  HOUSK 
BO.N'iiS."  Principal  payable  No 
vember  Ist.  I01r<.  Inten-at  payable 
M.iy  lat  and  November  Isl. 
KXE.MPT  FKO.H  TAXATION 
by  the  City  and  County  of  New 
York. 
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102,849  33  CONSOLIDATED  STOCK  OF 
THK  CITY  OF  NEW  YORK. 
SANITARY  IMPROVEMENT 
SCHOOL  HOUSE  BONDS.  Prin- 
cipal payal)le  November  1st,  1910. 
Interest  payable  May  Ist  and  No- 
vember 1st. 

EXEMFT  ERon  TAXATION 
by  the  City  and  County  of  New 
York. 

138,600  00  CONSOLIDATFD  STOCK  OF 
THK  CITY  OF  NEW  YORK. 
FOR  NEW  GROUNDS  AND 
BUILDINGS  FOR  THB  COLLEGE 
OP  THE  CITY  OK  NICW  YORK, 
Principai  payattie  November  Ist. 
11-15.  Interest  payable  May  Ist  and 
November  lat. 
EXEUPT  FROM  TAXATION 
by  the  City  and  County  of  New 
York. 

85,000  00  CONSOLIDATED  STOCK  OF 
THK  CITY  OF  NEW  YORK, 
FOR  THE  PAYMENT  OF 
AWARDS.  COSTS,  CHARGES. 
AND  KXPENSKS  CERTIFIED 
BY  THK  CHANGE  OF  GRADE 
DAMAGE  COMMISSION.  Prin- 
cipal pavable  November  ist.  lUll. 
Interest  payable  May  1st  and  No- 
vember 1st. 

EXEWPT  FR03I  TAXATION 
by  the  City  and  County  of  New 
York 

600,000  00  CONSOLIDATED  STOCK  OP 
THE  CITY  OF  NEW  YORK. 
FOR  REPAYING  STRtlET.-J  AND 
AVENUES.  Principal  payable 
November  1st,  1P17.  Interest  pay- 
able May  1  t  and  November  1st. 
EXE.HPT  FROM  TAXATION 
by  the  City  and  County  of  New 
York. 

300,000  00  CONSOLIDATED  STOCK  OF 
THE  CITY  OF  NEW  YORK, 
FOR  THE  CONSTRUCTION  OF 
THE  N  E  W  B  -^  S  T  RIVE  U 
BRIDGE.  I^rincipal  payable  No- 
vember Ist,  1918.  Interest  payable 
May  1st  and  November  lift.  _ 

EXEMPT  FROH  TAXATION 
by  the  City  and  County  of  New 
York. 

230.000  00  CONSOLIDATED  STOCK  OF 
THE  CITY  OF  NEW  YORK, 
FOR  THE  CONSTRUCTION  AND 
EQUIPMENT  OF  THE  WEST 
WING  OF  THE  AMERICAN 
MUSEUM  OF  NATUflAL  H  8- 
TORV,  Principal  payable  Nnvem- 
ber  1st,  utiT.  Interest  payable  May 
ist  and  Novomiier  Ist. 
E.XE.1IPT  FRO.H  TAXATION 
by  the  City  and  County  of  New 
York. 

179,000  00  CONSOLIDATED  STOCK  OF 
THK  CITY  OF  NEW  YORK, 
FOR  THK  IMPROVEMENT  OF 
PUIII.IC  PARKS,  P.VRKWAYS 
AND  DRIVES  IN  THE  CITY  OF 
NEW  YORK,  Princli)al  payable 
November  lat,  IfliH.  Interest  pay- 
able May  Ist  and  November  1st. 
EXEMPT  KRO.TI  TAXATION 
by  the  City  and  County  of  New 
York. 
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100,000  00  CONSOLIDATED  STOCK  OF 
THK  CITY  OP  NEW  YORK, 
FOR  RRPAVI.NG  ROADS, 
STREETS  AND  AVENUES  IN 
THE  TWENTY-THIKD  AND 
TWENTY  -  FOURTH  WARDS. 
Principal  payable  November  Ist, 
1017.  Interest  payable  May  iBt  and 
November  ist. 
EXE.UPT  FROM  TAXATION 
by  the  City  anu  County  of  New 
York. 

1,000,000  00  CONSOLIDATED  STOCK  OP 
THK  CITY  OF  NEW  YORK, 
KNOWN  AS  "DOCK  BONDS.*' 
Principal  payable  Novemt>er  Ist, 
1927.  Interest  payable  May  Ist  and 
November  lat. 

EXEMPT  FROM  TAXATIOM 
by  the  City  and  County  of   New 
ork. 

r.OOO.OOO  00  CONSOLIDATED  STOCK  OF 
THB  CITY  OF  NEW  YORK, 
FOR  THE  REDEMPTION  OF 
BO.NDS  AND  STOCK  MATURING 
IN  THE  YEAR  1888.  Principal 
payable  November  1st.  1923.  Int- 
erest payable  May  1 81  and  Novem- 
ber 1st. 

EXEMPT  FROM  TAXATION 
by  the  City  and  County  of  New 
York. 

1,200,000  00  CONSOLIDATED  STOCK  OF 
THB  CITY  OF  NEW  YORK, 
FOR  THE  PA  V  MENT  OF  STATE 
TAXES  FOR  THE  SUPPORT  OF 
THE  I.NSA.Nl':.  Principal  payable 
November  ist,  1916.  Interest  pay- 
able May  1st  and  November  1st. 
EXEMPT  FROM  TAXATIOM 

2.730.000  00  CONSOLIDATED  STOCK  OP 
THB  (  ITY  OP  NKW  YORK, 
KNOWN  AS  ADDITIONAL 
WATER  STOCK  OF  THB  CITY 
OF  NEW  VO.iK.  Principai  paya- 
ble October  I  St.  1915.  Interest  pay- 
able April  Ist  and  October  Ist* 
E.XE.MPT  FROMTA.XATION 
by  the  City  and  County  of  New 
York. 


THB  PRINCIPAL  OP  AND  THE  INTEREST 
ON  THB  ABOVE-DESCRIBED  BONDS  AND 
STOCK  ARE  PAYABLE  IN  GOLD  COIN  OF  THB 
UNITED  STATES  OP  AMERICA.  OP  THB  PRES- 
ENT STANDARD  OF  WEIGHT  AND  FINENESS 
AT  THE  OFFICE  OP  THB  COMPTROLLER  OP 
THE  CITY  OF  NEW  YORK. 

The  proposals  should  be  inclosed  m  a  sealed  en- 
velope, Indorsed  "Proposals  for  Bonds  of  the  Cor- 
potation  of  the  City  of  New  York, "and  then  Inclosed 
in  a  second  envelope,  addressed  to  the  t  omptroller 
of  the  City  of  New  York. 

For  full  Information  see  City  Record. 

ASHBEL  P.  FITOH. 

Comotroller. 
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Erl«>  Coaatj.  N.  \.—Bond  Soie.— Deputy  Countv  Treasurer 
P.  J.  Frfria  ft- porta  to  the  Chbo.mclb  that  Erie  Couaty  has 
•old  fSO.UOO  of  4  per  cent  certificates  of  indebtedaess  to  the 
Erie  County  Saviags  Bink  of  Buffalo  at  par. 

ETerett.  M  MW.— Bond  SoZ«.— The  $30,000  of  sewer  bonds 
receitly  authoriz-d  by  this  city  have  been  sold  at  103'15. 
Seven  bids  wt-re  received  for  the  l>an,  which  will  bear  inter- 
est at  the  rate  of  4  per  cent  and  mature  in  1933, 

Falls  City,  Neb.— Bomi*  Authorized.— It  ia  reported  that 
this  city  bas  authorizei  the  issuance  of  bonds  for  the  purpose 
of  eztesdini;  the  electric-light  plane 

Fall  BlTcr,  aaas.— Bond  Sale.— li  is  reported  that  bonds 
of  this  city  to  the  amount  of  |35,000,  and  bearing  interest  at 
the  rate  of  4  per  cent,  have  been  taken  by  the  sinking  fund  at 
1C5. 

losls,  Mlek. — Bond  .SEal«.—Ic  i«  reported  that  thia  munici- 
pality has  fold  tS.OUO  of  water  boods  at  par.  The  loan  will 
bear  interest  at  tli«  rate  of  S  per  cent  and  mature  in  from  one 
to  Bine  year*. 

L«kBW»s<.  O.—Bond  O/fen'ny.— Proposals  will  be  received 
uniil  13  o'clock  (dooo)  Nuvember  18.  1894,  by  Wm.  F.  Cloese, 
ckik  of  the  bsmtet  of  Lakewood,  for  the  purchase  of 
$20,000  of  6  per  crnt  electric- 1 ii;bt  txinds.  The  securities  will 
be  dated  O^tobei  15,  1896.  intrreat  will  be  payable  S'-mi-annu- 
sUy  and  the  p<incipal  will  mature  at  the  rate  of  $1,000  yearly 
in  from  <vie  to  twtoty  years  from  date  of  issue. 

Lswell,  Ma>s.— Bond  Sale.— On  KovemSer  .5  the  city  of 
Lowellsoid  tU'*>.<><»  of  4  per  c^Qt  bonds  dated  July  1,  1896, 
and  maiu'io^  July  1,  1936,  to  K.  L  Utj  A  Co..  of  Bjston.  at 
107'819  and  accrtird  interest.  0;her  bils  received  for  the  loan 
w(re  as  follows  : 

CslabnK'k  M'Co  ,  BostOD .» .........107-0^7  &  lot. 

FSTM*.  Umch  A  Co..  Srw  Tort... .106  559  ■■ 

Z.  B.  RolllB*  A  Soo*,  Bosioa. » I0.^■»80 

B.  C.  etaawond  A  Co..      - l05-4*'>  '< 

>.  «.  UarrU  *  Co..  "        IU5135  " 

•»•*<.  WtkM  ACo..Ki!«T«rk _ 10  -."VTO 

W.  O.  Oav  AGO.,  flMton 102-510  " 

Jea*.  Psrk*r  *  OS..    *■    101-7S0  " 

Th«  bonds  are  p«rt  of  an  iasau  of  $3)0.000  authorized  by 
(be  Oroeral  Court  of  MavMcbosetto,  Cnapter  83S,  Acta  of 
1896,  approvrd  April  27,  I%96,  and  by  Joint  Resotmion  of  the 


City  Council  of  the  City  of  Lowell  approved  June  3,  1896. 
They  are  the  full  and  direct  obligations  of  the  City  of  Lowell. 
They  are  secured  by  sinki  ng  fund  and  the  purpose  of  the  loan 
is  to  provide  for  the  purchase  of  land  and  the  erection  of  new 
school  buildings.  Un  der  the  authority  given  the  issue  is  not  to 
be  reckoned  against  the  legal  debt  limit  of  the  city.  R-gis- 
tered  oertiflcates  will  be  issued  in  denominations  of  $1,000  or 
any  multiple  thereof  up  to  $100,003. 

Marsballtoirn,  la.— Bond  Sale.— li  is  reported  that  this 
municipali  y  has  dispoied  of  $37,000  of  refunding  bonds.  The 
Sfcuriiies  will  bear  interest  at  the  rate  of  4i^  per  cent  and 
mature  in  from  15  to  30  years  from  date  of  isaud. 

Moriches  School  Dinrict  No.  33,  N.  Y.—Bond  Sale.— It  is 
reported  that  this  iliitrict  has  sold  bonds  to  the  amount  of 
$8,000  at  100-^5.  The  loan  bears  interest  at  the  rate  of  5  per 
cent  and  matures  in  1908. 

Now  lork  City.— Bond  O/ering.- ProDssals  will  ba  re- 
ceived nnlil  2  P.  M  of  November  9  by  City  Comptroller  Ash. 
bel  P.  Fitoh  for  $16,043,590  70  of  3}^  per  cent  gold  consoli- 
dated stock  of  the  city  of  New  York,  described  as  follows: 
LOANS-  IThen  Dm. 

HAKLKSi  RlVEB  BRIUOB  - 

3>tr?.,M-S.$100,000g.Nov.  17.  X917 

SOIIIMIL  BO>ID«  — 

3>a«..M-N.  «l,925,lUe., 

NoT.l,l9l5 


LOANS-  When  Out. 

Vxtohm.  Histort  Mdseom  — 
3i8?  ,  M-N.*25<»,000g.  *ov.  1, 1917 

Pabks  ASD  PtRKWAirS— 
3<tlC..  M:-N,$l75.0aOK.Nov.l,l918 

Repavino  KoAns,  Ac— 
3>iK,  M-»,  «00,000g. Nov.  1,1917 

Dock  Bonds— 
3i2i  ,M-N,«l  001.000«.Nov.l,l927 

RKD«1IPTI0!»  Bond<— 
SificM  N.«7.0aO,OoOg.»ov.l,l922 

Btatk  Issanb  Tax— 
3>sg,  .VN,  $l,2i}0,000g., 

Nov.  1, 1916 

ADDtTiotAL  Water  Stock— 
3««g.,A-O,*2,750,00Jg.O0t.  1, 1918 

The  secoriiies  will  be  issued  in  the  form  of  coupon  or  regis- 
tered bonds,aad  they  will  alt  be  exempt  from  city  and  county 
tax.  The  stock  issued  for  tbe  payment  of  the  State  tax  for 
the  insane  will  be  exempt  from  taxation  by  the  State  as  wel 
as  by  the  oity  and  county. 

Those  persons  whose  bid)  are  acseptel  will  ba  req'iired  to 
deposit  with    the   City  Chimberlain    th>    amount  of    stock 


School  Improvimb.vt  Bonds 
3>M.,i<-N.«lU2,t49K    N'OT.1,1916 

OOLI.SOB  or  Stw  YOBK- 
S>s(.,  M-N,  «154,600r  Nov.  1,1915 

C;iIA!<OB  or  QSADS— 

3>sB..M-H.$'>5!0OOg.. Nov.  1,1011 
Bbpavi.vo  Stkebts  a.so  Aves.— 

3><K..  U-y,t600,0<>0ic.Nuv.  1,  1917 
Maw  East  Kivbb  Bbioob— 

3>a«..l(-N,f30  •.OOOg.Nov.  1,1918 
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Borough  of  Coraopolls, 

Allegheny  County,  Pa., 
WATER  BONDS. 

«■§  wta  f»e«t>»  — l«S  »riini—ti  f  ia»  ii«n>»—  o* 

«(  ••••,  *M«  BiwlM  U*.  imi^  SSMUw  latoTMt 
■I  Ifea  MS  ml  m  f  cMtaa  par  •■■■■.  par*M« 

»Mw«S>  ••  t»T  uaa  mtxm  Sv*  <t>  raani  aad  to 
■Mara  ta  ikMr  (**)  TMn  rroa  aM*. 

■isilrt  >r  •  tmXMt* 

lafHMla  fBTor  of  mM  ButiMaili, 

1 1«  J'^ba  W.  Amm,  niSBiii  or  Onnell. 

CwusulH.  Pa,  w  u  to  nmtk  hla  oa  or  bsTor*  Mi>o- 

Sw.iro*«aMrMUt.lSM,MSa-tf«*  P.M. 

Ik*  Bill  II  Bi*  firm  lb*  rlckl  ta  ratwt  anr  ur  all 

Fta*  fBftJHB  *wtl«alan  adSraa 

w.  t.  anso.v. 

I  CoamlM**,  Ouraop)ili«.  I'a. 


CITY  OF 

NEW     YORK 

3}*'  PER  CENT 

GOLD  BONDS. 


t>VU  50VKUfi>'H  I 


i:»irt. 

•  -M'LT  lei 

•  ml  '»ih«r« 

...  met  ;( ir)« 


raUsTBb  rABTiccutM  ox  appucation 

Rudolph  Kleybolte  &  Co. 

■ahhekh 
CINCINNATI.  O. 


CITYofCAMDEN.N.J., 

4%  30*Year  Water  Bonds. 

PHM»  OS   APPI.rCATIOJi. 

EDWD.  C.JONES  CO., 

4X1  ( iiKHT.vi  T  rraacT,  to  bhoadwat. 

rUlLADKUnilA.  «KW  TOKK. 
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GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  ft  CC 

BANKERS! 

CHICAOa         BO!<T<>N.         PHILADELPHIA. 

ta  WALLMTRBBT.  HBWVORM. 

Dra  Malara.  U..  HchMl 4Mb 

.VlaskvsoB,  .MIcb.,  Faadlas Sa 

AahiaaS.  Wla.,  PaadlBs Aa 

BarllBBlaa,  Wl«.,  HchasI Sa 

Walaaka.  III.,  !4ck»«l  3a 

Back  KbbU«.  la..  Mekaal Sa 

SbaraiaB.  Taxaa,  Faa4lBS Ba 

Wmrndrn,  la..  Water 6a 

POK  SALS  BT 

MASON.  LEWIS  A  CO., 

aAHK.KJlB, 

31  Htal*  nt„  111  Lm  Halla  »t., 

BOMTIIN.    r.HlVAtHK 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

STATE    riTT  &  R4ILB0AD  BONDM 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD   &  Co., 

BANKBaM, 

121  Devonshire  Street. 
BOSTON. 

LISTS  SBNT  L'PON  ArPLlC'ATION. 


C.  H.  Van  Buren  &  Co., 

BANKKRri   AND  BROKERH. 

02  BROADWAY,  NEW  YORK 

l,TO<  K       ■■-    ■' MtAUK 

1  .s  ■  I  y.3. 

CIraalar  I.  tad  BoDila, 


NEW  LOANS. 


INVESTMElSITS 


New  York  Savings  Banks. 

City  of  Cuuibridee,  Mass.,  -  •  48 

City  of  Lowell,  Mass.,   •    •  ■  -  48 

City  of  Boston,  Mass.,   -    -  -  -  48 

City  of  CleTcland,  Ohio,  -  -  48 

A  fttlf  deicrlptlon  ot  either  of  these  Innes.  with 
pricvs.  will  be  mailed  on  application. 

E.  H.  ROLLINS  &  SONS, 

33    STATE     STREET, 
BOSTOK,  ....  MASS. 


Farson,  Leach  &  Co., 


BONDS. 


CORRESPONDBKCE   SOIiIOITBD. 


ChlcaBO, 
119  Dearborn  Htreet, 


New  Tbrk, 
3  Wall  Street. 


V^HANN&SOHLESIN&ER 
MUNICIPAL 


BONDS. 


■t    WALL.    STREET, 


HEW    TOKK. 


THE  WALL  STREET  JOFBNAL 

GlTesralaablelnfiinuatloDdaUjOD  ttockflftnd  bondi 
•>  m  7e«r,        .  Dow.  Jovis  &  Co..  U  BroiUl  Street, 


850 
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awarded  to  them  at  its  par  value,  together  with  the  prH  niiiai 
thereon,  within  three  days  after  notice  of  such  acceptance. 
In  the  event  of  failure  to  make  such  deposit  thj  Cjh  loro'ler 
will  have  the  option  of  awarding  the  stock  to  thj  next  high- 
est bidder,  or  of  re-advertisinj?  the  stock  for  sale,  and  th '. 
bidders  failing  to  make  such  deposit  will  be  liable  to  tbe  city 
for  the  loss,  if  any,  thus  sustained. 

The  City  Comptroller's  official  notice  of  this  bold  offering 
unll  be  found  among  the  advertistments  elsewhere  in  this  Dz  ■ 
partment. 

North  Hempstead,  N.T.— Bond  iVews  — The$o8,00i)  of  4  p-r 
cent  road  bonds  recently  authorized  by  North  Hempstead  will 
not  be  offered  for  sale  until  some  time  next  April. 

Omro,  Wis. — Bond  Sale. — It  is  reported  that  this  muaicio  - 
ality  has  sold  |S,000  of  5  per  cant  10  to  ISyear  fire  and  j  lil 
bonds. 

Passale,  N.  J.— Bond  Sate— The  city  of  Passaic  has  sold 
$85,000  of  0  per  cent  bonds  of  the  denomination  of  $500 
each  to  the  Sinking  Fund  Commissioners  at  103J^.  Interest 
will  be  payable  semi-annually  at  the  Passaic  National  Bank. 
The  eecuiilies  will  be  dated  Nov.  1,  1896,  and  will  mature  at 
the  rate  of  $1,000  yearly,  beginning  Nov.  1,  1900. 

Sea  ClJir.  N.  T.— Bond  Sale.— It  is  reported  that  Sea  ClifiE 
has  sold  $8,000  of  5  per  cent  3-11-year  school  bonds. 

Toledo,  Ohio— Bond  O^ertnf/.— The $135,000  of  hit;h-school 
building  bonds  which  will  be  offered  for  sale  on  November 
18,  1896,  by  H.  W.  Compton,  Clerk  of  the  Board  of  Education, 
will  be  dated  November  18,  1896,  and  bear  interest  at  the  rate 
of  either  4  or  4}4  P^'  cent,  payable  semi  annually  at  the  Im- 
porterb'  &  Traders'  Bank,  of  New  York  City.  The  denomi- 
nation of  thtf  bonds  will  be  $1,000  or  $5,000,  at  the  option  of 
the  bidders,  and  $62,000  of  the  principal  will  mature  N  .v.  18, 
1921.  The  remaining  $63,000  will  mature  Novemoer  18, 
1926. 

Warren,  Ohio— Bond  Sale— It  is  reported  that  this  city  has 
disposj  d  of  $22,040  of  street  improvement  bonds  a^  par.  The 
securities  will  be<r  interest  at  the  rate  of  5  per  cent  and  ma- 
ture in  from  one  to  eight  years  from  date  of  issue. 


West  N'ewtim.  Pa.— Bonds  Defeated.— A.t  an  election  re- 
cently held  in  this  town  the  propisitioa  to  issue  $14,500 
of  electric-li»<ht  bjnda  was  defeated  by  75  votes. 

Whitestono,  L.  I.,  N.  Y.— Bonds  /lK</iori>ed.— Bonds  of 
this  village  to  thn  amouat  of  $50,000  have  been  voted  for  the 
purpose  of  macadamizing  the  streets. 

Wyotnlnif,  Ohio.— Bond  Sale.— The  following  proposals 
were  received  on  Nov.  2,  1896.  for  the  purchase  of  $4,369  88 
of  6  per  cent  street  improvament  bc>ncl:i  of  the  village  of 
Wyoming:  Western  German  Bink.  Cincioniti,  par,  accrued 
interest  and  J^  of  1  per  cent;  S.  Knha  &  Sjos.  Cincinnati, 
par  an<l  accrued  interest;  the  Lamprecac  Bros.,  Cleveland, 
par  and  $51  75.  The  bonds  will  be  da' ed  Not.  3, 1896,  iater- 
psc  will  be  piyable  semi-annually  at  the  Merchants'  National 
Bank,  Ciocmoati,  Ohio,  and  the  priacipil  wilt  mature  part 
yearly  in  from  oce  to  10  years. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplement, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 

Lake  Coanty,  Cal.— The  following  statement  has  been  cor- 
rected to  October  7,  1898,  by  means  of  a  special  report  to  the 
Chronicle  from  W.  C.  Moore,  Treasurer.  The  tax  valuation 
of  personal  property,  as  given  below,  includes  mortgages  to 
the  amount  of  $457,912. 

County  seat  is  Lakf  port. 

LOANS—  Wl^en  Due. 

*  Road  and  I.mp.  Bonds— 
58,  A&O,  $-17,800 Oct.  7, 1907 

Subject  to  call  at  any  time. 
Int.  payablo  at  County  Treasury. 
Total  debt  Oct.  7,  1896. .     $47,800 
Tax  valuation,  real 2,956,925 


Tax  valuation,  personal.  $814,544 
Total  valuation  1S96... .3,771,469 
Assessment  about  factual  value. 

Total  tax  (per  $1,000) $18-00 

Population  in  1890  was 7,101 

Population  in  1880  was 6,596 

Population  In  1896  (est.) 7,500 


'  Exempt  frniu  taxation. 


NEW    LOANS. 


Mills    &    Blanchard, 
MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Devonshire    Bulldlnv, 

16   State   Street,   Boston,   Mass. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Ratlwar  Bonds,  and  other  blgh-srade  in- 
vestments. 
BOSTON,  MASS.,  CIcTcland,  Ohio, 

7  Bzchaiwe  Place.  311-313  Superior  St. 

Cable  Address.  "KENNETH." 


SAFE  INVESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

35    CONGRESS    STREET,    ■    BOSTON, 
ion  Superior  Street.  Clevelnntii  O. 


MORTGAGE  LOANS 

IN 

►  TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMISSIONS   ohareed  borrower  or  lend* 
until  oans  have  proven  sood. 

FRATVcllS  SMITH  Sc  CO., 

SAN   ANTONIO,   TEXAS. 


MISCELLANEOUS. 


LEGAL  INVESTMENT  FOE  TETJST  FUNDS 

AND   SAVINGS  BANKS   IN    THE 

STATE  OF  NEW  YOEK, 

$25,000 

City    of  Milwaukee,  Wis, 

5%  PARK  BONDS. 

Dated  Jnly  1,  1M96. 
Doe  in  from  1  to  20  Year*. 

Assessed  valuaOon H42,078,753 

Bonded  debt 8,35«.260 

Water  debt 1,651,260 

Net  debt 4,702,000 

Population  250.000. 
Property  owned  by  the  city  Is  valued  at. .  $19,000,000 

PRICE  OK  J.PFMCATION. 

C.    H.    White   &   Co., 

7a  BROAD^VAY.  WEW^  YORK. 


185U.  18»6. 

The  United  6tates  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

Tbis  old  and  reliable  Company  now  has  the  exper. 
lence  of  forty-ftix  years  of  practical  Life  Insurance, 
which  has  tauKhl  it  that  the  sine  qua  »'(m  of  succes? 
is  tile  adoption  of  eood  plans  of  insurance,  and  the 
pursuit  of  a  liberal  policy  towards  both  its  Insured 
and  its  Agents.  These  essentials  It  possesses  in  an 
eminent  defn'ee,  but  judiciously  tetnpered  by  that 
conservatism  which  is  the  best  possible  safeguard  of 
the  policy-holder.  Its  contracts  are  incontestable 
after  two  years.  The  are  non-forfeiting,  proriding 
Kenerally  l^or  either  paid-up  policy  or  extended  In- 
siirance,  at  theoption  of  the  poticj-nolder.  It  Rives 
ten  days  of  Rrace  in  payment  or  all  premiums,  its 
course  during  tbe  past  forty-flve  years  abundantly 
demonstrates  its  absolute  security. 

AcHveatid  SuccessfHl  Agents.irishUtif  to  rep 

resftnt  this  Compnny.  tuay  t^onttmtnicnte 

teith  tlie  I^ejiifient,  at  the  Home  O/fice, 

261  Sroadwayf  New  Tork, 

OFFICERS 
GEORGE  H.  BCRFORO Frealdenv 

C.  p.  FUAI.KKill Secretary 

A.  WHKKI,WlU(iHT Assistant  Secretary 

WM.  T.  Sl'ANlXN Actuary 

AKTIIUU  C.  PBKUY Cashier 

JOHN  P.  MUNN Medical  Director 

KINANCK    COMMITTKE: 

GEO.  G.  WIT.I.IAMS Prest.  Chem.  Nat.  Bank 

JOHN  J.  Ti:CKKH ....Builder 

K.H.Ph;ukin.S,  JR..  Prest.  Imp. iTraders' Nat,  B  k 
JAMKS  tt.  PL^M.... T,eath«r 


BANKS. 


FIRST     NATIONAL     BANK 
OF  MILWAUKEE. 


CAPITAL, 
8CKPLUS, 


81,000,000 
SiiOO,0«0 


Transact  a  General  Banking  and  Foreien  Exchange 

Business,    Collectious  receive  Special  Attention. 

OFFICERS : 

r.  G.  BiOKLOw,  Pres'i.       t.j   liipp,  Cashier, 

WM,  BiGKLow,  V.-Pres't.  T.  E.  CAMP,  Ass't  Cashier. 

F.  E.  Krcegek,  2d  Ass't  Cashier. 

Canal     Bank, 

NBIV    ORLEANS,    LA. 

(Snooessor  of  N.  O.  Canal  &  Banking  Co.) 

Capital,   81,000,000. 

J.  C.  MORRIS,  President.  EDWARD  TOBT,  Tleo- 
Pres.  EDOABNOTT,  Cashier, 
CorresTondents— National  City  Bank,  National 
Bank  of  Commerce.  New  York ;  Boatmen's  Bsnk. 
St.  IiOQii;  N.  W,  Nat.  Bank,  Chicago ;  Merohwte' 
Nat.  Bank.  Boston. 

San  Francisco, 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL.. 

UNITED  STATES  DRPOSITAKY. 
Uapital,  81,300.000  I  Surplue,      8»30,0«» 

8,  Q.  MtTRPHT,  President,    JiS,  K.  LTNOH,  Cashier 

JAUE8  Morrm,  V,-Pr8«„    J.E.Moppitt,  AstCart 

Oeneral  Banklni  RuslneM.    itocoiint*  Holioltetf. 


R.  T.  Wilson  &  Co., 

BANKERS    AND    COMMISSION     MERCHANTS 
33    Wall    Street.    Mew   Tork. 


NEW  LEVIATHAN  CODE, 

225,000  Words. 

Numbered  OOOOOO  to  285.000. 
lOO.OOO  in  Tables.  123,000  With  PhraBes. 

Now  Ready  for  Delivery. 

Prir«.  S150  per  Pair. 

All  the  words  dlBor  by  at  least  two  letters,  ana 
will  be  found  in  the  Oflaciai  Vocabulary. 

Hartfield  Tel.  Code  Pub.  Co., 

ri    Brond    St..    N.    Y. 

Bartic  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOI  J'i 

CLINTON   GILBERT. 

4  WALL  ST.,  NEW  YOBHi 


nmnifrna 


finanrial 


TUB  ../^fin^m 


Quotation  Supplement  (Monunj)     Street  Railway  Supplement  (ouanerij 
Jnvestors  Supplement  (oaaneriy)     State  and  CiU/  Supplement  (^emiAnnuaii^ 

(■Mand  kaaontlBxto  Aot  ot  aoa«rasi«,  la  the  year  1  j96,  by  tlia  William  B.  Dama  Ooicpajit,  In  the  olBoe  ot  the  Librarian  ot  Oongreas. 


VOL.  63. 


SATURDAY,  NOVEMBER  14,  1896. 


NO.  1,638. 


%ht  Chcauicle. 


MrOm«r«M _ 

V%vSu  Mob  IBA*  *•*•.•••••.••>>-■••■.*••••«.  ■>••.< 
.  SatMartptlaB  ilaaladlng  poetam).... 


XMlvri 

•▼•rr 


kaaalMOTlptlnil 
•abaortpdom  te 


.....  $10  00 
.....      6  00 

12  00 

laladlacpMtace).     7  00 
■oadea  (Iaala41ax  poaUce)....«S  10*. 
«•.  S.  ...«110e. 


Utrrwimmmmt  viil  k«  tVBtataa4  i»uaoh<  «s(ra  charge 
•abMrlbar  of   the  OMOtaaciAL  avd   Pucamcial 

iM&ta  a«B  Orrr  •oprtsnirr  will  alM  b«  roralehed  ttUhout 
tm»m  itWpi  to  mtatf  wbMtlhw  oX  the  CaaonouL 

n*  trmcar  RirLWAT  BammMmwr  wiu  llkewUe  b«  foralihed  vriiK- 
•wl  ea^a  ea^rpt  to  otoit  eahoeffthof  Bf  the  Chbovxols. 

n*  Oooranoa  SvrrLBitssr,  lewd  iMathlriWlU  aUo  be  f  amlahrd 
mMmTm»rmtkmt$t»mrmrfmtmMllmt«t  the  OUwaicLa. 

flla  •oreta ■!« aaU •(  M  Msla  aMhi  peatM*  oa  the  lame  li  13 
MMi.  flloa**«vtavaapplaaMMa«aabeha4at  onoofor  SSoenu  or 
■aUo4  for  M  eeau. 

Teras  9t  A4Tertlsiac— (Per  lack  ipaMV 

UoaOmo W  50  I  Three  Mootha    (II  ttmea)..93S00 

OaltoaU  (4tUaaa)..   1 1  00    Biz  If  ontha         (SO     "     )..   4300 

TvaMaatha        (•    ~    )  .  ltOOlTvelTelfaotha(S*    "     )..  S800 

(C>«>bOTe>M— taf  —  — thaad  apward  are  (or  itandlng  carda.) 

L*b4«b  AccbU: 

Maaata.  Bo<r*Bsa  *  B>ira.  1  Drapora'  Oardena,  E.  O.,  will  take  inb- 
aarlpMoaaaad  adTartlaaMaata. aa4  aappljalDicle  eopleeot  the  paper 


WILLIAM  B.  D&:tA  ConP&nV,  Pabllehera, 

Plae  Street,  Caraer  of  Pearl  Btreet, 

P  i*r  Omoa  Box  BM.  NBW  YORK, 


CLKARINa  HO  USB  RETURNS. 
Tha  foUoirin^  table,  mada  op  bjr  taiagnkph,  eto.,  indicates 
ihat  th«  total  bank  nlnarima  of  all  tha  clearing  houses 
of  the  Unhfld  fltatea  for  tha  weak  ending  to-day,  November  14. 
4iaTa  been  SM»4.MM40.  afainat  )1,0S9.8U.4S4  laat  week  and 
|l,l'^3.«n.u.ij  the  oorraapooding  week  of  laat  year. 


OLtaataea. 
»»  1 


WavTerh. 


aoraa  eiltee,  •  «ara . 
Oiaeraltlea.  Sdaya 


Talal  an  eitiea.  t  dara.. 


I*. 


laaa. 


••B*,Ma,Ma 


■i.aaT,ti7 
iMa>,ni 
T«.i«a.aa« 
n.ta4.Mo 

•,W«Lttt 


•t«i,ao«.iet 

14I.I0a.T8S 


•1.004.M>.S«4 
ta«TT«.«T« 


TeaaialliitieateTweeh.     «na4.»«aj40       «l.i«l.«a4.e»8 


laaa. 


7aa,i4« 

T>.»U.Ma 

iT.sa4.w* 

ii.ata.iaa 

H7.lSS.Ma 

M.»4ejac 

ii.44S.ata 


9e«.a«t.8aa 

lM,4a7.«t 


•a8i.M0.sia 


JVOtat. 


10-7 
4-10  9 
-10-8 
-f-19S 
-  »•« 
-ll-« 
-188 


+  4-8 
-10* 


-  4< 


-f-   1-0 


The  fall  detaila  of  clearings  for  the  week  covered  by  the 
aboTa  atatement  will  be  given  next  Saturdajr.  We  cannot, 
«<  floona.  fomiah  (ham  to^daj,  bank  olaaringa  being  made 
■p  by  tha  variooa  olaaring  houaea  at  noon  on  Satorday,  and 
fcanrtii  ia  tha  above  the  laat  twenty-four  hours  of  the  week 
tere  to  be  in  all  eaaaa  eatimated,  aa  we  go  to  preas  Friday  D  ight. 

We  pcaaant  below  oar  osoal  detailed  flgarea  for  the  pre- 
Tiooa  weak,  covering  the  retama  for  the  period  ending  with 


Bdaynoon,  XovembarT.andthereaoItafortheoorreMpond- 
tef  WMK  in  1005, 18M  and  IMS  are  alao  given.  Contrasted 
wuk  the  praoedlnf  week  there  is  an  increaae  in  the  aggre- 
gate exchangee  of  nearly  sixty-three  million  dollars,  but 
at  New  York  alone  the  gain  ia  only  aizteen  and  a  quarter 
miiiy^^  In  ootopariaon  with  the  week  of  1W5  the  total  for 
the  whole  country  ahows  a  deoreaae  of  8-8  per  cent.  Com- 
pared with  tha  week  of  1894  the  current  returns  record  a 
aminof  ITU  per  cent  and  the  exceaa  over  1893  is  14-3  per  cent. 
Oataida  of  new  York  the  decline  from  1995  U  iri  per  cent. 
Tha  Inoraaaa  orar  tOM  reaehea  •■!  per  cent,  but  making  oom- 
wlth  van  (ha  gain  la  aeen  to  be  0-7  per  cent, 


ir««fc  fndino  Kovember  7. 


isee. 


New  York. 

Philadelphia.... 

Ptttaburg 

Baltlmor*. 

BuSklo 

Waahlniton 

RoohMter. 

Brraeiue 

Bermntoo.... 

Wllmlostoa— ... 

Bloahamton. ... 

Total  Middle.. 


S'll.MI.Mr 

M689.»a« 

ll.Ml,SOO 

U.tM.SI4 

S.8IS.SSI 

1.870.764 

1.MS.SS4 

1.18S.roo 

T7s,eai 

67t.0« 
888.800 


Boaton 

ProTldenee. 

Hartford 

NawUaTeo. 

SprtncBald 

woroeatar.. ........ 

Portland 

Fall  KlT«r 

Ix>w«ll 

Naw  Bedford. 

Total  New  Bnc.. 


Cbteaco. 

ClDdniuU 

Detroit 

ClaTalaod 

Milwaaitae 

Colamboa 

ladlanapoll* 

Paoria 

Toledo 

Grand  Raplda 

Darton «.... 

I.«ilaiitan 

Kalamaioo 

Akron 

Bar  Cttf 

Kiickfnrd 

gprlnnOeld.  Ohio.. 

Canton 

Tot.  Mid.  Waafr 


San  Franelaeo.. 
Salt  Lake  aij.. 

Portland 

Lot  Anaalea.... 

ilalena 

Tacoma. 

tUe.. 


■ioaz  raila 

Total  PaetSe.. 


Oltj. 


Oma 

SuPanl 

DeoTor 

Daranport. 

St.  Joaaph  

DoaMolnea 

8lou  City 

Lloeola 

WIehlta 

Tnpeka. 

rramont 

Rasllnci 

Tot.  other  Waat 


St.  Loala. 
New  one 
UmlaTtlle.. 

OalTeatou. 

Boaaton... ......... 

SaTannah 

Rlobmond 

Memptata 

Atlanta. 

Dallaa 

ifaabrllle 

Norfolk. , 

Waoo 

Port  Worth 

Aniioata. 

Blnninrham. 

KnnzTllla 

Little  Hook 

JaekaooTllle 

cbattanooaa. 

Total  Boothera. 

Total  all 

Oouide  N.  Tork, 

Montreal 

Toronto 

Halifax.  

Wlnnlpoa 

vTamllton 

8t.  John* 


UK  3i».aT8 

<.4ti.eou 

1,IH71IS» 
l.tllH,N80 
UM*. 
1.S38.BM 

Msi.as« 

809.SS« 
B87.SS0 
4I7,I&7 


isi.H7t.iae 

81.7113  4»7 
10,6i8>»l 

6,*iaj>a< 
i.«M,sai 

Mll<.ai& 
8,011  VOO 

i.ava.ei7 

1.4S7.M7 

1.IM.1S0 

S8II.7I8 

4M.H7S 

SaS.Ufl 

S8i.ra8 
S<!S,uoa 
ivi,sr 
is;.7«s 

ItfOM 

BUO.UOO 


II7.SM.02i 

ISM7.174 

1.3iM).«7? 

1.&«0,74I 

1.I0S.IC.7 

«l  lOO 

t,«0,~ui 

<SS,(UO 

lW>t  0 

lX7,8ad 

81.878 

lS,eil),M8 

6.67S.S18 
V.8  0.7&& 
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THE    FINANCIAL    SITUATION. 

A  farther  material  adTance  in  the  price  of  wheat  has 
been  a  conspicuons  featare  of  the  week.  Our  Man- 
ohester  correspondent  gives  us  to-day  some  facts 
with  reference  to  the  Indian  situation.  No  doubt 
the  state  of  aSairs  there  has  become  more  serious ; 
but  a  fear  prevails  here  lest  this  spaculative  move- 
ment in  wheat  may  be  carried  too  far.  Eussia's 
snpply  seems  always  to  be  an  unknown  quantity. 
We  want  to  sell  our  wheat  and  our  corn  too,  and 
the  latter  is  the  largest  crop  we  have  ever  raised, 
but  our  visible  supply  of  both  grains,  though  not  exces- 
sive yet,  is  increasing.  To-diy'a  prices  pay  the  pro- 
ducer well,  and  that  is  a  highly  favorable  fact  in  the 
general  surroundings.  Our  industries  all  over  the 
country  have  taken  a  notable  start  and  enforced  idle- 
ness is  rapidly  becoming  a  thing  of  the  past.  Every 
development  tends  towards  an  active  business  season 
and  general  prosperity  seems  to  be  the  promise.  It 
would  help  hope  to  experience  speedy  fruition  if  our 
crops  could  be  marketed  and  not  be  piled  up  in  public 
view  to  be  looked  at,  as  has  happened  sometimes  in  the 
past. 

Gold  movements  and  the  foreigu  exchauge  market 
have  attracted  attention  this  week.  The  flow  of  gold 
into  our  banks  has  continued  and  they  have  now 
become  the  custodian  of  considerable  of  that  metal 
hoarded  recently.  Last  Saturday's  statement  of  the 
Clearing-House  institutions  did  not  reflect  the  condition 
on  that  day  but  was  interesting  as  reflecting  very 
nearly  the  condition  immediately  preceding  the  elec- 
tion. During  the  week  prior  to  November  31  the 
withdrawals  of  deposits  were  a  very  important  item. 
Moreover  on  Wednesday  following  the  election  the  re 
ceip  ts  of  gold  and  of  currency  by  the  banks  were  small  and 
not  until  the  end  of  the  week  did  they  grow  large;  even 
then  not  much  currency  came  from  the  interior.  This 
week  the  country  banks  have  shipped  more  currency  to 
New  York,  The  disclosures  of  last  week's  bank  state- 
ment (which,  as  said,  substantially  reflected  the  aitua 
tion  just  prior  to  the  election),  were  that  the  loans, 
the  deposits  and  the  legal  tenders  toac'ied  theloirest 
figures  of  the  year.  Indeed,  the  loans,  which  were 
then  reported  at  $443,179, 700,  and  the  deposits,  which 
at  that  date  were  $438,437,600,  ware  lower  really  than 
at  any  time  since  the  fiaiacial  crisis  of  1893.  On  Sip- 
tember  23  1893  the  loans  were  1392,145,600,  and  on 
August  19  1393  the  deposits  were  $370,302,400.  The 
bank  figures  of  last  Saturday  thus  reflect  a  state  of 
affairs  produced  not  by  a  belief  that  Bryan  would  be 
elected  but  simply  by  the  thought  of  the  frightful  re- 
sults which  would  follow  if  by  any  mishap  he  should 
be  elected. 

The  Treasury  net  holdings  of  gold  were  reported 
yesterday  (Friday)  at  $122,840,588  against  $114,957,- 
109  on  November  5,  the  latter  representiag  the  situa- 
tion two  days  previous  ou  the  morning  of  November  3. 
It  thus  appears  that  the  Government  has  added  to  its 
net  gold  holdings  about  $8,000,000  since  the  election. 
The  question  has  been  asked  where  this  increase  has 
come  from,  since  it  has  not  been  possible  for  the  Sab- 
Treasury  at  New  York  to  handle  the  gold  brought  to  it 
for  exchange  into  legal  tenders.  It  has  come  in  the 
shape  of  Assay  Office  checks  paid  through  the  Clearing 
House.  Before  the  election  the  public  deminded  gold 
on  these  checks;  now  they  have  no  special  value  and 
are  passed  into  the  Sub-Treasury  on  balances.  In  this 
manner  $4,145,000  were  so  used  last  week  and  $2,750,- 


000  this  week.  The  difference  between  the  Treasury's 
gain  since  the  election  in  net  gold  and  this  $0,895,000 
is  accounted  for  by  deposits  of  gold  received  at  sub- 
treasuries  other  than  at  New  York.  Tne  arrivals  of  gold 
from  Europe  since  our  last  reporthave  been  $125,000  on 
the  Puerst  Bismarck  and  $730,000  on  the  St.  Paul  and 
$300,000  on  the  Umbria,  all  on  Saturday,  and  $517,- 
000  on  the  Mijestic  Thursday,  which  makes  the  total 
since  last  report  $1,672,000. 

The  foreign  exchange  market  has  this  week  been  iir 
a  measure  influenced  by  movements  of  capital.  A 
block  of  $4,000,000  Government  43  of  1925  was  sold 
this  week  by  Messrs.  Heidelbach,  Ickelheimer  &  Oo, 
for  account  of  a  large  financial  institution  in  London. 
Tae  sale,  it  is  understood,  was  chiefly  due  to  the  high 
rates  for  money  prevailing  in  London,  4  per  cent, 
while  the  price  realized  for  the  bonds  was  on  a  basis  of 
only  3  per  cent ;  there  was  also  a  profit  in  the  transac- 
tion. This  sale  is  but  one  of  many  since  the  election 
which  European  holders  have  made  for  similar  reasons.^ 
On  the  other  hand  we  learn  of  very  considerable 
takings  of  securities  for  Europe.  Oae  banker 
tells  us  that  he  has  invested  during  the  period 
mentioned  $2,000,000  for  foreign  purchasers.  It 
is  generally  understood,  likewise,  that  some  por- 
tion of  the  New  York  City  bonds,  $16,046,590  70, 
sold  to  Vermilye  &  Co.  and  Kuhn,  Loeb  &  Co.  are 
for  London.  The  rates  for  exchange  advanced  sharply 
on  Monday.  No  doubt  this  followed  in  part  from  the 
sale  of  Government  bonds  noted  above,  but  it  was 
chiefly  due  to  the  settlements  of  maturing  sterling 
loans.  The  advance  continued  on  Tuesday  until  the 
afternoon  when  the  market  grew  weak  with  an  irreg- 
ular fall  of  one  cent  in  nominal  rates.  For  actual 
business  rates  on  Monday  compared  with  the  dose 
on  Friday  of  last  week  were  three-quarters  of  a  cent 
higher  all  around,  while  the  fall  on  Tuesday  was 
three-quarters  of  a  cent  for  long  and  about  one  cent 
for  cable  transfers.  Since  Tuesday  the  market  ha& 
been  firmer  though  easy  again  yesterday. 

The  action  of  the  Kansas  courts  last  week  in  ap- 
pointing a  receiver  for  the  Kansas  lines  of  the  Atchison 
Topeka  &  Santa  F6  has  elicited  a  good  deal  of  com- 
ment, and  the  comments  have  not  been  very  flattering 
either  to  the  State  whose  statutes  afford  a  basis  for  an 
action  of  that  kind  or  to  th  ;  courts  which  have  allowed 
themselves  to  bs  used  ia  the  proceeding.  As  was- 
stated  in  our  news  columas  last  week,  it  is  claimed 
that  there  is  an  act  upon  the  Kansas  statute  books- 
which  provides  that  no  corporation  more  thaa  20  per 
cent  of  whose  stock  is  held  by  aliens  shall  hold  real 
estate  in  Kansas.  The  act  also  directs,  it  is  said,  that 
if  real  estate  is  held  in  violation  of  its  provisions,  it 
shall  be  forfeited  and  sold  by  the  sheriff  in  parcels  of 
not  exceeding  160  acres  each.  Tae  Atchison  owns  no' 
land  in  Kansas  except  such  as  is  necessary  for  the  op- 
eration of  its  road,  and  it  is  contended  that  the  statute 
was  not  intended  to  apply  to  railroads  at  all.  That, 
certainly  seems  a  rational  view.  Imagine  the  Atchison 
lines  in  Kansas  split  up  into  parcels  of  160  acres.. 
Hardly  anything  else  is  needed  to  show  the  absurdity 
of  the  thing.  But  who  can  tell  what  view  the  Kansas: 
judges  might  take  of  the  matter.  Unfortunatelv 
Kansas  is  given  over  to  populism,  and  hence  is  lost 
to  ordinary  ideas  of  honesty  and  justice.  The  motion 
for  the  appointment  of  the  receiver  seems  to  have  been 
granted  by  a  local  judge  on  an  ex  parte  application  by  a 
local  attorney.  We  regret  to  say  that  receivership  ap- 
pointments on  ex  parte  applications  are  not  nnknowa 
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eren  in  this  pi»rt  of  the  country,  but  they  are  utterly 
iadefenaible  and  deserve  sweeping  candemnation.  Of 
coarae  there  ii  not  the  slightest  reason  to  donbt  that 
the  action  will  be  orerthrown.  Aside  from  the  fact 
that  the  discovery  has  been  made  that  the  statute  in 
qnestion  was  never  legally  enacted,  it  is  fortunately 
poMible  to  appeal  to  higher  and  fairer  tribunals  than 
the  KanMs  courts  and  the  Kansas  paople.  A  Fe  jeral 
judge  has  already  granted  an  order  reatrainiag  the  re- 
ceiver from  interfering  in  any  way  with  the  affairs  of 
the  rovl  pending  a  hearing  on  the  motion  to  have  the 
receivership  annulled.  The  whole  matter  serves  to  show 
what  great  cause  for  gratitude  our  people  have  over  the 
fact  that  the  affairs  of  the  nation  were  not  thrown  intjo 
populistic  control  by  last  week's  elections. 

No    industry   was  more  deeply    depressed    by  the 
events  of  laat  summer  than  the  iron  and  steel  industry. 
No  trade  is  likely  to  feel  the  quickening  influence   of 
baainesi  revival  more  surely  than  this  same  iron  and 
steel  industry.     Indeed,   the  improvement  is  already 
under  way,   prices  baing  a  little  higher  and    quite 
firmly  held,  while  the  demand  is  good   though  the  sea- 
son is  already  far  advanced  and  we  are  approaching 
the  end  of  the  year.     Indeed,  the  improvement   may 
be  said  to  have  begun  even  bafore  the  election,  in 
anticipation    of    the    success    of     the    sound   money 
ticket.     Tais    is  wall    shown    by  the    "Iron   Age's" 
monthly    reoard    of     pig    iron      production.      The 
"  Age"  has  issued  its  statement  for  November  1  and  it 
shows  an  increase  in  the  weekly  product  for  the   first 
time  (with  one  exception)  in  just  a  year.   The  addition 
is  not  large,  there  having  bsen  an  increase  of  3  in  the 
number  of  faraaees  in  blast  and  an  increase  of  ll,'i95 
tons  io  the  weekly  product — in  other  words  there  are 
now   133  furnaces  against  130  October  1,   and  the 
capacity  per  week  is  124,077  tons  against  112,782  tons. 
Previously  there  had  been  an  almost  continuous  con- 
traotioo,  mooth  after  month,  ever  dnoe  November  1 
of   last    year.      At  this  latter  data  the  number    of 
active    furnaces    was    239    and    the    weekly    output 
217,300  tons,  as  against  ooly  133  furnaces  now   with  a 
weekly  product  of  124,077  tons.     In  brief,  there  are 
now  106  less  furnaces  at  work  than  twelve  months  ago, 
while  the  production  is   93,229  tons  smaller  per  week 
than  at  that  time.    This  latter  is  at  the  rate  of  over  4^ 
million  tons  per  year,  and  shows  what  a  great  recovery 
must  occur  before  the  iron  industry  shall  agdin  reach 
the  state  of  activity  prevailing  at  the  close  of   1893. 
But  there  can  be  no  doubt  that  hencaforward  the  tend- 
ency will  be  strongly  and  steadily  in  that  direction. 

Our  statement  of  railroad  grosi  earnings  for  the  first 
week  of  Novembjr  ahowa  an  unusually  large  loss  at 
compared  with  last  year.  It  seems  safe  to  assume, 
however,  that  that  will  mtrk  the  culmination  of  the 
downward  movement,  for  from  now  on  the  losses  should 
gradually  diminish  under  the  iacreaie  iu  the  merchta- 
diae  traffi :  of  the  roadt  ta  the  result  of  the  growing 
aitivity  in  traie.  We  htve  htd  returns  altogether  so 
far  from  46  roads  for  the  week  referred  to,  and  the 
agitragate  of  these  records  a  \ou  of  IS90,6S3,  or  13  per 
oeot.  Tne  holding  of  the  election  seems  to  h«ve  later- 
farad  with  ordinary  tr^de  oparationi  as  never  before, 
and  besides  this  we  think  some  of  the  roads,  according 
to  thalr  oaefchod)  of  dividini;  the  mouth  into  wdek«, 
incloded  two  Sundays  in  their  results  the  present 
year  a((ainst  but  one  last  year.  In  addition  of  course 
roads  liks  the  Milwaukee  <!k  Si.  l'«ul  suffared  frosi  the 
contraction  of  the  movement  of  spring  wheat  as  om- 
pared  with  last  year's  exceptionally  heavy  totals.   A  few 


additional  companies  have  made  returns  this  week  of 
gross  and  net  earnings  for  September.  The  Illinois 
Central  is  one  of  these,  and  shows  $186,293  gain  in 
gross  and  I34:,322  gain  in  net,  the  operations  of  the 
St.  Louis  Alton  &  Terre  Haute  being  included  the 
present  year.  The  following  furnishes  a  four-year 
comparison  for  a  number  of  roads. 
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Net  S0.3ig 

tlllaois  CenCnl Qron  l.8is,»85 

Net  385.376 

Iow»  Centnl Orou  144.1S< 

Net  M,SM 

MeHau  Northern Qrou  B1,9M 

Met  26.»77 

Oble  Rlrer Grow  90^3 

Net  <S,«>3 

OrasoD  Im  proTamant  Co. . . .  Orou  Mo^O 

Net  «3,u3t 

PblladelpbU  A  Brie Oron  447.1)52 

Net  191,847 


-September  ilarninaf.^— — 


« 

206.415 

60.839 

l.TW.OW 

651,034 

159.420 

83,1595 

65,733 

3i.ii* 

91.500 

Sa,77« 

270.517 

<7.1S9 

417.»)7 

187,»SS 


1894. 
« 

201.013 

»0.93d 

1.585.280 

4J&,298 

139.158 

41,318 

56,174 

29,116 

80,973 

40.230 

308,664 

44.930 

392.109 

121.079 


1893. 
t 

210.608 
70^ 

2.170,817 

818,481 

177,721 

78,894 


79,50S 
40,007 
38S.820 
104,348 
464.387 
172,146 


Money  on  call,  representing  bankers'  balances,  grad- 
ually fell  from  4@5  per  cent  on  Monday  to  3@4:  on 
Wednesday,  ruled  from  3^  to  5  per  cent  on  Thursday 
and  3  to  4  per  cent  on  Friday,  averaging  for  the  week 
about  4  per  C3nt.  Binks  aud  trust  companies  quote  6 
per  cent  as  the  minimum.  Until  the  middle  of  the 
week  there  was  little  disposition  on  the  part  of  lenders 
to  make  concessions  in  time  loans,  the  majority  main- 
taining 6  per  cent  for  all  dates;  but  gradually  the 
offerings  became  more  liberal,  and  by  Wednesday  loans 
were  made  at  4}  per  cent  for  ninety  days  and  the  quo- 
tation was  4^(S5  per  cent  for  ninety  days  to  six  months 
and  5i@G  per  cent  for  nine  months  to  a  year.  The 
demand  for  commercial  paper  is  good  from  the  down- 
town banks,  the  feature  being  the  scarcity  of  choice 
names.  The  business  done  is  at  5^@6  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivifble,  6  for 
four  months'  commission  house  and  prime  four  to  six 
months  single  names,  and  6^®?  for  good  paper  having 
from  four  to  six  months  to  run. 

The  only  important  feature  in  the  Earope in  finan- 
cial situation  this  week  has  baen  the  decision  by  the 
Spanish  Government  to  issue  a  domestic  loin  of  403,- 
000,000  pesetas— $80,000,000.  The  annoancement  of 
the  arrangement  for  the  settlemant  upon  arbitration  of 
the  Venezuelan  boundary  dispite  seems  to  have  had 
only  a  temporary  influence  upon  the  market  in  London, 
and  this  has  sines  bean  aff^c^el  by  the  bi-monthly 
settlement.  The  Biuk  of  B)mbiyhas  advanced  the 
discount  rate  to  8  per  cant.  Tae  Biak  of  Eagland 
minimum  rate  of  discount  remains  uuchaagad  at  4  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety 
day  ban"k  bills  in  London  3}  par  cent.  The  open  mar- 
ket rate  at  Pdris  is  2  per  cent,  and  at  Berlin  and 
Frankfort  it  is  4}  per  cent.  According  to  our  special 
c^ble  from  London  the  Bank  of  Eagland  lost  £342,212- 
bullion  during  the  week  and  held  £35,464,995  at  the 
close  of  the  week.  Oar  correspondent  furoher  advises 
ua  that  the  loss  was  due  to  tha  export  of  £320,000  (of 
which  £300,000  were  to  Ejyp:  aid  £20,000  to  MiUa),  • 
to  the  shipment  to  the  interior  of  Great  Britain  of 
1)114,000  net  and  to  the  import  of  £92,000,  of  which 
£30,000  were  from  Australia  and  £12,000  from  Portugal. 
The  foreign  exchange  market,  as  noted  above,  has 
been  active  this  week.  Oi  Moaday  there  was  an 
advance  of  from  half  a  caat  to  oae  cant  iu  nominal 
rates,  compared  with  the  close  of  Friday  of  last  week,  to 
4  82i@4  83J  for  sixty  day  and  4  86@t  87  for  sight,  and 
rates  for  actual  buaiaess  were  three  qaarbOrs  of  a  cent 
higher  at  tha  close  at  4  82i@t83  for  long,  4  86® 
4  3Gi  for  short  and  4  86^31  86i  f^r  cable  transfers. 
On  the  following  day  there  was  an  irregalar  fall  of 
from  half  a  cent  to  one  cent  in  nominal  rates,  dua  to 
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the  satiafaction  of  the  urgent  demands  for  exchauge, 
snd  rates  for  actual  business  fell  from  three  quarters 
of  a  cent  to  one  cent,  to  4  81i@4  82i  for  long, 
i  85@4  85^  for  short,  and  4  85i@4  86  for  cable 
transfers,  and  the  market  was  weak  at  the  close.  On 
Wednesday  the  changes  in  nominal  rates  were  irrega- 
lar,  some  bankers  advancing  while  others  redaced 
their  posted  figures,  and  the  range  was  4  82^@4  83^  for 
sixty  day  and  4  86@4  86^  for  sight.  The  tone  was 
steady  at  the  close  and  the  changes  in  rates  for  actual 
business  were  confined  to  advances  in  the  bid  quota- 
tions, the  rates  being  4  82@4  82J  for  long,  4  85^® 
4  85i  for  short  and  4  85|@4  86  for  cable  transfers. 
On  Thursday  no  change  was  made  in  nominal  rates 
and  the  tone  was  steady  to  firm.  While  rates  for 
actual  business  in  long  sterling  were  unaltered,  there 
was  an  advance  of  one- quarter  of  a  cent  in  short  ster- 
ling and  in  cable  transfers  to  4  85|@4  85f  for  the 
former  and  to  4  86@4  86i  for  the  latter.  Yesterday 
some  of  the  bankers  advanced  their  posted  rates  for 
Bight  half  a  cent,  but  in  the  rates  for  actual  business 
there  was  a  decline  of  one  quarter  of  a  cent  all  around. 
The  follo^Dg  table  shows  the  daily  posted  rates  for 
exchange  by  some  of  the  leadir  g  drawers. 

DAILT  POSTED  BA.TES  FOR  FOREIGN  BXCHANOB. 


Brown  Bros..... 

BarinK, 

MaKouu  &  Co. 
Bank  Brltlsb 

Kg.  America. 
Bank  of 

Uontreal 

Canadian  Bank 

of  Commerce. 
Eeldelbacb,  Ick- 

elheimer  &  Co. 

Lazard  Freres.. 

ICerebanU'  Bk. 
of  Canada 


j  60  days. 
JSiKht„.. 
5  60  days. 
I  Sight.... 
5  60  days. 
iSi(rht_.. 
(60  days. 
}  Sight.... 
(60  days. 
{Sight.... 

60  days. 

SlghU... 

( 00  days. 

■{sight.... 

5  60  days. 

{Slebt.... 


FBI., 

ttav.e. 

MOS., 

JVot).  9. 

T0B8.. 
STov.  10. 

Wed.. 
Cfov.  11 

Thur.. 

^ov.  12. 

82  "a 
86 

83M 
86^:7 

83-2Hi 
88i<-l 

82  4 
86 

82^ 
88 

82M 

83 
86 

83 
e6K 

8S 
8«« 

88 
86« 

82« 
86 

i?** 

If 

.83 
86M 

8S 
86« 

824 
86« 

88 

88H 

83 

86V< 

88 
86W 

83 
86Ji 

ii« 

82M 

86 

88 
86« 

86 

82M 

86 

83 
86 

83){ 

87 

82J4 
86 

83 
8«« 

83 
861, 

S2« 
86 

8.1  •« 

ten 

8S< 

8e« 

83(4 

86H 

83^ 
86X 

82^ 
86 

8SH 
86X 

83 
86 

81 
86 

83 

81) 

FBI., 

Nov.  13. 

82U 

86S 

88 

86« 

83 

sea 

83 

86« 

82« 

86 

83 

86« 

83 

tunt 

83 
__86« 


The  market  closed  easy  on  Friday  at  4  82^@ 
4  83  for  sixty  day  and  4  86  @4  86^  for  sight.  Rates  for 
actual  business  were  4  81J@4  82  for  long,  4  85i@4  85^ 
for  short  and  4  85|@4  86  for  cable  transfers.  Prime 
commercial  bills  were  4  81i@4  81^  aad  documentary 
4  80i@4  81i. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N"  Y.  banks. 


Wtek  BnMnt  Nov.  13, 1886. 


Ourrencr.. 
©old 


Total  gold  and  legal  tendera.. 


Rectivtd  by 

N.  r.  ain.v«. 


$6,767,000 
8,400,000 


»9,1 87,00 


^i]»p<d  by 
N.T.Binla- 

$2,702,000 
311,000 


$3,018,000 


Net  Interior 
Movement. 


Sain  $3,065,000 
Galu.   3,089,000 


Gain  $6,154,000 


Eesult  with  Sub- Treasury  operations,  etc. 


Wuk  Snamt  Nov.  18, 1896. 


Banks'  iateriaTmoTement,a8  above 
l$ab'Treas.  oper'tns  and  gold  Imp'ts 

Total  gold  and  legal  tendere 


into 
Bank*. 


19,167,000 
17,800,000 


OMot 
Bank*. 


Net  Change  in 
Bank  Holdinna. 


$3,018,000  Oain  $8,164,000 
14,800,000  GaiD.  8,000,000 


$26,467,000  $17,318,000  Gain.»9, 154,000 


Amount  of  bullion  in  principal  European  banks. 


Bank  of 


Kngland 

Vnuoe 

Oermany*  ... 
Aiut.-Hiuig'y 

■pain 

Vetberlands . 
KaUBelglam*, 


Nov.  12,  1896. 


Gold. 


£ 
33,464 
77,101, 
27.742, 
30,414. 
8,528, 
2,635. 
2.780, 


,»96 
,011  49.139. 
,000  13,871, 
,000  12.678, 
,000  0,819, 
,000  6,701, 
,000    1.38 


iVito:. 


35. 
,763;  126, 
,000    41, 


Nw.  14,  1895. 


em. 


£  £ 

464,095  40,917,768 

210,787|  77,906.147 

613,000  30,770.840 

092,000  22,087,000 


,847,000 
,336.000 
140.000 


ToUthis  week  184,615, 
Tot.preT.  w'k  181.810. 


,0)9  93,488, 
M3  93.609. 


,763  278, 
183  27-<. 


8.004,000 
4,267,000 
2,885,833 


183,762  187,468,097 
149.976  187.817,727 


SUver. 


49,331,843 
ll,8.'>6.151 
12.8»0,000 
10.931,000 
6,713,000 
1,412,667 


lotaL 


£ 
40,917,768 
187,110.989 
45,627,000 
38,677.000 
ia,935.OO0 
11,010.000 
4,328  000 


06.097,660  293,565,757 
96,155,896  2')1,073  623 


*  The  division  (between  gold  anl  sflvar)  given  li  our  tablo  ofooia 
«I  d  bulUoii  in  the  B  tak  of  Ujriuiaf  anit  tba  B  kak  of  BiUium  Is  in  tde 
trom  the  beat  estiiuitewa  are  able  to  obtiio;  la  neither  oas^  Is  it 
claimed  to  be  accurate,  as  those  banks  uiike  ur>  di^ttiaoclon  iatUeir 
weekly  returns,  merely  reportlnst  the  totil  gold  and  silver,  but  we 
believe  the  dlvl.'tiaa  wo  m  tke  is  a  close  approximuion. 

NoTi!.— We  recBii'e  the  foreaoia;  results  weokiy  b  oible,  and  while 
nocaliof  th 3  date  given  at  iheheid  of  this  oduma,  they  are  thH  re- 
turnaissjel  nearest  to  that  dtte-thitis,  tiia  iiteit  reported  tli5urei. 


18  THE  BUSINESS  REVIVAL  PERMANENT? 

We  mentioned  last  week  some  of  the  more  notable 
changes  that  took  place  on  Wednesday  immediately 
following  the  election  of  Mr.  McKinley,  indicating  how 
completely  confidence  had  displaced  the  timidity 
theretofore  prevailing.  This  wsek  the  evidences  to  the 
same  effect  have  multiplied  day  by  day.  Furnaces  and 
factories,  many  of  which  have  been  idle  for  a  long 
time,  have  gone  to  work  again,  and  this  movement  is 
not  confined  to  any  single  section  but  embraces  sub- 
stantially the  whole  country.  Additions  to  old  estab- 
lished concerns  as  well  as  wholly  new  plants  calling  for 
large  capital  engagements  are  already  under  advise- 
ment, while  work  on  undertakings  interrupted  by  the 
election  contest  has  in  many  cases  been  fully  resumed. 
Floating  capital,  too,  is  eagerly  seeking  investment. 
We  recorded  a  week  ago  a  fl  )w  of  gold  into  banks  and 
the  public  Treasury  from  its  hiding  places  where  it  had 
been  recently  put;  this  restoration  beg*n  Wednesday, 
Novemb3r4th,and  has  been  on  the  increase  ever  since. 
As  a  consequence  the  money  market  is  restored  to  nor- 
mal conditions  and  a  decided  revival  in  the  dem  md  for 
securities  at  materially  improved  pricas  his  been  a 
noticeable  feature.  Tnis  is  apparent  both  inside  and 
outside  the  Stock  Exchange  market.  Oonspicuois  in- 
stances of  the  latter  have  been  the  satisfactc-v  siles  of 
Brooklyn  and  New  York  City  bonds  this  week. 

The  course  of  the  municipal  security  markic  daring 
the  populistic  fever  and  sincj  the  recovery  fron  ios  in- 
fluence is  an  interesting  study.  As  usual,  municipUse- 
curities  were  marketable  all  through  the  depression,  but 
latterly  only  at  such  concessi  ins  as  the  cities  as  a  rule 
were  unwilling  to  make.  Siles  were  restricted  lo  a  very 
small  aggregate.  Oar  monthly  exhibit  of  sal'js  showed 
a  total  of  only  $3,693,4.57  in  S.-ptembar  last;  in  the 
following  month,  03tober,  the  total  was  a  little  larger, 
being  14,688,463  ;  these  results,  to  be  rightly  estim  ited, 
must  be  compared  with  $12,792,308  in  June  1896  (the 
largest  of  the  year),  $15,907,441  in  June  1895  and 
$16,359,377  in  June  1894-  Bit  the  mwk^t  conditions 
all  the  time  from  July  to  N)vembarthi8  year  were  even 
more  unfavorable  than  this  record  of  omparative 
monthly  sales  denotes.  The  real  state  of  affairs  is 
better  shown  by  reference  to  sime  of  the  best  bond 
offerings  advertised  and  the  lack  of  success  they  met 
with.  Bids  for  $400,000  New  York  Oity  bonds 
were  opened  July  27,  and  again  on  July  28 
bids  for  $3,805,962  56  were  opaned ;  at  the  former 
date  the  proposals  reached  only  $121,000  and 
at  the  latter  they  reached  $1,010,000,  at  prices 
as  a  rule  but  a  fraction  above  par,  although  the 
bonds  were  3i  per  cents,  payable  principal  and  interest 
in  gold,  none  of  them  maturing  earlier  than  1910, 
while  some  ran  until  1917.  New  York  made  another 
attempt  on  August  17  to  sell  $3,433,033  41  bonds.  At 
this  date  the  special  scare  which  followed  Bryan's 
nomination  had  subsided  in  large  measure  and  the  bids 
were  $4,543,842  50,  but  at  prices  still  so  low  (chiefly  at 
par  or  a  fraction  above  par)  that  all  were  rejected. 

The  change  of  sentiment  which  has  taken  place 
among  investors  since  the  electioa  can  ba  in  no  way 
better  indicated  than  by  the  contrast  the  foregoing 
facts  afford  whan  placed  by  the  side  of  the  present 
state  of  the  market  for  municipal  securities.  It  has 
been  demonstrated  this  week  that  New  York  Oity 
bonds  are  now  salable  a»ain  and  tha*;  investors  are 
anxious  r.o  gee  them  aud  willii^  o  piy  ^i>l  pricjs  f  jr 
them.     Bids  were  opaael  oi    .\1 -id  ly  iV  ►/am'oer  9i;h 
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tor  #16,046,590  70  of  these  bonds.  They  were  3^^  per 
eenU,  payable  principal  and  interest  in  gold,  to  run 
from  fifteen  to  thirty  years,  the  average  life  of  the 
bonds  being  twenty-three  yeir«.  The  competition  was 
keen,  the  subscriptions  reachini;  1180,900,001  49,  or 
oTer  11  times  the  face  of  the  oSerinf;s.  The  Sinking 
Fund  Commissioners  on  Wednesday  awarded  the  whole 
amount  to  Messrs.  Vermilye  &  Co.  (with  whom  was 
associated  Messrs.  Kahn,  L?eb  &  Co.)  at  104-71.  This 
price  netted  the  beat  result  to  the  city  for  the  whole 
block,  and  according  to  the  experts  in  the  City  Con- 
troller's Office  "the  earning  power  of  the  bonds  in  the 
bands  of  the  buyers  at  the  rate  at  which  they  were 
bought  it  3  1-6  per  oeot." 

There  was  one  bona  fide  bid  apparently  much  higher 
for  a  large  lot  of  these  bonds ;  the  bid  was  105*297  for 
the  17,000,000  redemption  bond»,  and  was  made  by  J.  P. 
Morgan  ft  Co.,  Harvey  Fisk  ft  Sons  and  Blake  Bros.  & 
0«.  That  offer  doea  not  differ  very  materially  in  prodac- 
tivenecs  to  the  purchaser  from  the  sncoessfnl  offer,  as 
the  life  of  the  redemption  bonds  is  26  years  instead  of 
an  kTerage  of  28  years  for  the  whole.  A  trifle  above  par 
for  a  3  per  cent  ttook  is  about  the  best  the  city  has  ever 
bom  able  to  do.  Some  2^  per  cents  were  pat  out  April 
11  1889;  but  only  5^  millions  of  them  were  taken  by  the 
publio,  the  rest  being  taken  by  the  Sinking  Fand  Com 
misaioners,  who  alao  bold  for  the  Sinking  Fund  all  the 
later  2|  per  cent  issues.  Such  a  sale  aa  that  of  this 
week,  celling  out,  aa  it  has  done,  active  bidding  at 
prices  so  satisfactory,  immediately  following  the  elec- 
tion, preaenta  in  »  graphie  way  the  striking  change 
in  the  aituatioD  of  affairs  that  event  has  produced . 
Yet  the  response  ia  no  surprise.  The  emphatic  manner 
in  which  our  people  have  spoken  on  the  issues  so  dis 
tinctly  drawn  leavea  no  question  as  to  the  future  policy 
of  the  country. 

Naturally    enough    the    question    has  been   raised 
whether  this  improvement  in  industrial  and  flnaocial 
affairs  is  permanent.     It  is  claimed  that  the  currency 
defects   have  not  been  corrected  aa  yet,  that  all  that 
work   remains  to  be  done,  and  that  it  will   bring  out 
oppoeition  in  some  quarters  and  in  others  wide  differ- 
encea  of  opinion   difficult  to  reconcile.     No  one  will 
dispute  or  belittle  thoee  suggestions;  bat  in  the  I'ght 
of  the  past  and  of  the  spirit  the  past  has  displayed, 
we  aay  nnreserv«dly  the  people  will  succeed  in  accom- 
plishing  what  they  have  set  out  to  do.     Fev  men  of 
mature  years  expeot  aucceaa  without  effort.     Obj-xits 
worth  the  having  are  never  attained  without  a  strugi;Ie. 
The  results  of  this  election  have  been  purchased  only 
through  a  complete  sacrifice  of  party  ties  and  p*rty  prin- 
ciples made  in  devotion  to  a  higher  purpose  and  prin- 
ciple which  ia  a  good  prelude  to  future  work  along  the 
nme  lines.     Hosts  of  good  timid   souls  said  success 
waa    impossible     in    that  case.      So    too  the    effort 
to  get  the  Government  out  of  the  silver  market,  which 
ended  in   1893  in  the  repeal  of  the  purchase  clause 
«f  the   1890  silver  law,  was  for  years  looked  upon 
M  •  hopeleai  endeavor.     The  passage  of    the  1890 
act  gave  it  that  appearance.     But   when   the  business 
elaaeae  of  the  country  realized  the  need,  and  the  con- 
teat  waa  narrowed  down  to  a  stand-up  fight  between 
our  industrial  interests  and  ailver,  silver  had  to  yield. 
So  will  it  be  with  all  the  forces  which  m*y  array  them- 
aelvsa  agsinst  a  final  adjustment. 

No  doubt  the  eonteat  will  be  more  or  less  prolonged. 
Bat  in  the  meantime  it  is  to  be  remembered  that  much 
ban  been  accomplished.  An  end,  as  stated,  hai  already 
pnt  to  the  purchases    of   silver    by  the  Gjv- 


ernmeDt.     The  issue    too  of  sound   moaey   has     now 
been     clearly     and     without     the     least    ambiguity 
submitted   to   the  people  and   the  determination    in 
its   favor    has    been    expressed    most     positively    by 
a    larger    majority    than    was    ever    before    recorded 
on   any  question.     Such   being  the  situation   an   im- 
mediate adjustment  as   the   Senate  ia  now  constituted 
is    impossible    and    it    ia  not  expected   or    necsssary 
as   a  precedent   condition   of    business   revival.     The 
thought  to  be  kept  in  mind  is  that  our  industries  may 
prosper,  but  only  so  long  aa  our  legislators  do  not  coquet 
with  error  or  the  publio  loae  sight  of  the  object  to  be 
attained.     The  country  is  in  capital  shape  for  a  pro- 
tracted trial  of  strength,  not  only  with  the  destruction- 
ists  bat  with  those  who  always  have  some  nostrum  to 
push  even  when  the  conditions,  as  now,  admit  of  only 
radical  treatment. 

We  have  said  the  country  is  in  good  shape  to  wait. 
The  favorable  state  of  our  foreign  trade  is  unquestion- 
ably an  element  encouraging  endurance,  just  the  help 
needed   in  such   a  struggle  as   that    we  have  on  our 
hands;  it  h^  already  brought  us  a  large  supply  of 
gold  and  thereby  reinforced  the  present  currency  basis. 
The   need   of   Europe,  too,  for  our   grain  crops  is  a 
further  source  of  satisfaction,  much  the  same  as  it  was 
in  1878  and  1879,  when  we  were  trying  first  to  gat  on  to 
a  gold  basis  and  then  to  get  over  the  first  experiences 
trying  to  retain  the  ne  wstandard  we  had  secured.    Lirge 
crops  and  fairer  prices  for  them  than   have  ruled  for  a 
long  time  are   likewise   a  pretty  sure  and  very  helpful 
reliance  under  circumstances  such  as  those  we  are  at 
present  called  upon  to  meet,  and  they  will  be  useful  in 
many  ways.     They  will  help  to  keep  our  foreign  trade 
from  running  agiinst  us  heavily  the    next  six  months. 
They  will  give  our  railroads  abundant  work  during  the 
same  period  in  distributing  these  products.     They  will 
supply  the  farmers   with   money  to    make   pnrctiases 
needed  for  the  household  and  the  farm,  and   these 
goods  and  wares  will  in  turn  furniah   the  railroads 
westbound  freight,  thereby  eaauring  the  prosperity  of 
our  carrying   industry.     Altogether   the  situation   is 
highly  promising  if  we  keep  the  object  in  view  and 
continue  to  press  towards  the  mark. 


BUSINESS    GONSBRVATISM    AND    THE 
ELECTION. 

A  week  ago  we  called  attention  to  the  evidences  the 
election  resulta  afforded  of  the  rapid  extenaion  of  the 
conserratite  section  of  the  country.  There  is  no  fea- 
ture of  the  returns  more  gratifying  than  the  testimony 
which  they  bear,  as  a  whole  and  in  detail,  to  this 
spread  of  business  conservatism.  We  do  not  sup- 
pose, nor  do  we  believe,  that  anybody  ever  haa  con* 
tended  that  the  mercantile,  manufacturing  and  bank- 
ing community  possesses  any  exclusive  insight  into  the 
principles  of  currency  and  international  finance.  The 
average  citizen  engaged  even  in  these  occupations 
makes  no  pretense  of  a  mastery  over  the  intricate  lavrs 
of  political  eonomy.  Most  of  our  Eistern  buslaesa 
men  indulge  so  little  in  dogmatic  discussion  of  sach 
questions  that  a  simple  minded  observer  might  pnt 
them  down  as  vary  elementary  philosophers  indeed 
when  their  remarks  are  contrasted  with  the  curioua 
mass  of  abstruse  monetary  dog  mi  affected  by  the 
average  Kansas  and  Colon^o  Popalist. 

But  what  the  business  men  of  our  great  industrial 
communities  have  acquired  is  a  sound  common  sense, 
based  upon  years  of  business  exp3rianoe  ;  a  common 
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sense  which  enables  them  to  grasp  certain  fundamental 
principles  and  to  brush  away  as  if  bj  instinct  the  falla. 
cies  of  a  school  of  rerolutionary  reasoaera.  It  has  been 
often  observed  that  mere  participation  in  business  at  a 
seaport  enables  men  to  take  a  rational  view  of  the  phe 
nomena  of  foreign  exchange.  At  New  York  an  un- 
usual persistence  of  sterling  exchange  at  the  gold  export 
figure  is  generally  understood  as  an  index  merely  to 
abnormal  commercial  and  financial  conditions.  At 
Denver  it  is  quite  as  apt  to  be  assumed  that  the  entire 
movement  of  exchange  is  a  conspiracy  on  the  part  of 
foreign  bankers.  Yet  the  tone  of  recent  financial  dis 
cnssion  and  the  vote  which  followed  it  show  clearly 
enough  that  intelligent  insight  into  such  movements  of 
the  markets  is  not  con&ned  to  the  headquarters  of  in- 
ternational finance.  It  spreads  with  the  extension  of 
organized  domestic  trade ;  witness  to  which  is  found  in 
the  recent  vote  of  nearly  all  responsible  trade  centres 
throughout  the  Union. 

Perhaps  the  best  proof  of  this  spread  of  financial  en- 
lightenment is  the  size  of  the  popular  maj  )rity  obtaioed 
last  week  in  the  country  as  a  whole  by  the  sound-  money 
candidates.  At  present  accounts  this  papular  major 
ifcy  will  considerably  exceed  one  million  votes.  This 
majority  -becomes  still  more  remarkable  when  it  is 
considered  that  four  years  ago  the  Democratic  and 
Populistic  parties,  which  this  year  nominally  combined 
their  forces,  polled  altogether  a  majority  of  nearly  a 
million  and  a-half  over  the  Republican  ticket.  la 
other  words,  the  apparent  result  of  the  sound- money 
canvas  is  a  change  in  pluralities  of  two  and  a-half  to 
three  million  ;  indicating  on  its  face  a  reversal  in  their 
Presidential  vote  on  the  part  of  at  least  one  million 
voters. 

It  was  to  be  expected  that  this  loss  of  votes  by  a 
party  which  committed  itself  to  unsound  finance 
would  be  greatest  in  the  Eist,  where  business  conser- 
vatism has  had  the  longest  growth.  The  reversal  since 
1892,  therefore,  of  158,000  votes  in  New  York  S;ate,  of 
71,000  in  Massachusetts,  of  53,000  in  New  Jersey  and 
of  29,000  in  Connecticut,  is  not  psrhaps  remarkable- 
Even  the  free-coinage  leaders,  early  in  the  canvass' 
conceded  that  these  communities  were  a  hopeless  field 
for  their  peculiar  propaganda.  It  was  the  nominee  of 
the  depreciated  money  ticket  who  himself,  at  the  very 
opening  of  the  campaign,  described  these  great  com- 
mercial and  industrial  States  as  "the  enemy's  country." 

But  the  remarkable  conclusion  written  on  the  face 
of  the  electoral  returns  is  the  fact  that  this  same  in- 
stinct of  conservatism  prevails  throughout  the  nation 
generally,  limited  only  by  what  may  still  be  called  the 
frontier  S sates.  Chicago,  for  example,  h^s  been  car 
ried  with  more  or  less  frequent  alternation,  during  the 
last  twenty  years,  by  both  political  parties,  and  in  1893 
gave  a  Democratic  plurality  of  nearly  35,000.  This 
year  it  gives  the  Republican  ticket  a  majority  of 
60,000  on  the  largest  total  vote  ever  recorded. 
St.  Liuis  provides  an  almost  exact  parallel.  Its 
majorities  during  a  generation  have  been  small,  and 
have  been  polled  with  fair  alternation  in  favor  of 
both  the  leading  parties.  This  year  its  sound-money 
majority  is  17,000.  Baltimore  has  polled  at  almost  every 
election  since  the  war  a  Democratic  majority.  It  gave 
Mr.  McKinley  upwards  of  14,000  majority  last  week. 
There  is  saaroely  a  Western  city  of  any  commercial 
prominence  from  which  similar  comparisons  cannot  be 
made.  Detroit,  Cincinnati,  Cleveland,  Louisville, 
Milwaukee,  ludianapolis,  Minneapolis  and  St.  Paul 
have  the  same  story  to  tell. 


It  may  be  objected  that  except  for  Maryland,  Dela- 
ware, Kentucky  and  West  Virginia — all  of  them 
"  border  states  " — the  Solid  South  stood  together  for 
the  unsound  money  candidate.  But  such  an  unqualified 
conclusion  does  the  section  great  injustice.  Through- 
out that  portion  of  the  country  party  allegiance  has  a 
hold  on  voters  hardly  recognized  by  Northerners  ;  yet 
Oaattanooga  was  carried  this  year  by  the  Ra publicans  p 
in  Nashville  and  Memphis,  traditional  Democratic 
strongholds,  the  free-coinage  Democratic  ticket  wa» 
almost  defeated,  and  even  in  Charleston,  S  C,  the 
Silver  ticket  polled  less  votes  than  the  Republican  and 
National  Damocratic  tickets  combined.  These  facts 
are  striking  witness,  not  only  to  the  increase  of  intelli- 
gent and  independent  voting  in  a  quarter  where  it  wa» 
least  expected,  but  to  the  spread  of  financial  conserv- 
atism among  our  people  generally. 

To  many  persons  these  results  have  seemed  surprising. 
Yet  they  are,  after  all,  nothing  more  than  the  natural 
outcome  of  a  very  well-known  phenomenon,  the  in- 
crease of  trade  activity  and  wealth  in  our  Western  and 
Southern  communities  during  this  generation.  Wealth, 
as  defined  in  the  strange  mass  of  fallacy  preached  this 
summer  by  the  apostles  of  the  Chicago  platform,  meant 
nothing  but  actual  specie  or  legal-tender  money.  As  a 
necessary  inference  from  this  definition,  the  only 
wealthy  men  of  the  United  States  were  the  bankers  and 
the  money-changers,  who,  it  was  assumed,  kept  the 
country's  wealth  locked  in  their  safe-deposit  vaults, 
and  only  released  it  piece-meal  at  rates  of  interest  eo 
exorbitant  as  presently  to  force  the  return  of  the 
currency  to  the  bankers'  vaults.  Outlandish 
as  this  conception  of  the  laws  of  exchange 
and  property  may  seem,  we  do  not  believe 
that  we  do  any  injustice  to  the  free-coinage  orators 
and  pamphleteers  in  thus  summing  up  their  creed. 
Their  overweening  confidence  at  the  campaign's  open- 
ing in  a  sweeping  victory  East  as  well  as  West — Mr. 
Bryan's  own  prediction  in  July,  that  he  expected  to 
carry  every  State  in  the  Union — are  proof  that  this 
band  of  agitators  actually  believed  the  country's  entire 
population,  except  the  very  small  percentage  employed 
in  the  trades  of  banking  and  exchange,  to  be  identified 
in  personal  interests  with  a  campaign  against  the 
country's  wealth. 

The  progress  of  the  contest  and  the  remarkable 
features  of  the  vote  last  week  must  have  revealed  the 
truth,  even  to  the  dullest-witted  agitator.  The  wealth 
of  the  United  States  is  the  sum  of  all  the  property 
owned  by  all  that  country's  citizens.  The  wholesale 
crusade  against  wealth  and  the  wealthy  resolved  itself^ 
therefore,  into  a  distinct  attack  on  every  citizen  who 
to-day  owns  anything  of  value,  or  expects  to  attaia 
such  ownership  in  the  future.  It  is  hardly  to  be  won- 
dered at,  under  such  circumstances,  that  more  than 
one-tenth  of  the  country's  entire  voting  population 
should  have  withdrawn  its  vote  from  the  party  com- 
mitted to  such  a  platform  and  transferred  it  to  the 
party  with  a  platform  of  conservatism  and  sound 
money. 

We  regard  this  demonstration  of  the  business  con- 
servatism in  the  South  and,  with  tie  exception  of  a 
few  States,  in  the  West  as  a  matter  of  the  first  import- 
ance. It  will  certainly  serve  to  keep  back  any  politi- 
cian in  possession  of  his  senses  from  a  future  effort  in 
the  direction  of  socialism  and  confiscation.  No  one 
can  fail,  after  1896,  to  understand  that  the  real  owners 
of  wealth,  on  a  larger  or  smaller  scale,  not  only  make 
up  the  majority  in  practically  all  sections  of  the  Union' 
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but  that  they  are  prepared  to  stand,  at  any  political 
8aori6ce,  on  the  aide  of  oonserTatiTe  parties  and  con- 
flerratire  public  men. 


THE  lAfPESDiya  FAMINE  I?{  INDIA* 
Maxcubsteb,  Bkg.,  November  3. 
It  ii  now  certain  that  there  will  be  scarcity  of  grain 
food  inch  as  to  justify,  perhaps  in  a  restricted  sense, 
the  as6  of  the  word  "famine"  throughout  a  large 
portion  cf  Northern  and  Narth-Gentral  India,  and  a 
conaiderable  tract  in  Upper  Burmab,  for  some  months 
to  come.  The  failure  in  the  affected  districts  of  the 
October  rains  has  made  it  impossible  to  prepare  the  soil 
and  sow  seed  on  the  unirrigatel  land  for  the  winter 
cropa  for  reaping  in  March  and  April  1897,  and  as  the 
cold  weather  f  >od  growth  is  a  rery  impsrtaat  one,  the 
prospect  is  gloomy. 

An  official  telegram  from  the  Viceroy  to  the  India 
Office  in  London  is  published  to-day,  setting  forth  the 
precise  districts  affected,  the  preparations  made  for 
giring  relief  and  tbe  prices  of  grain.  lu  the  North- 
west Proriocei  the  threatened  area  is  less  than  wa) 
expected  a  fortnight  ago,  but  on  the  other  hand  parts 
of  Northern  Bengal  preriously  thought  to  be  safe  are 
scheduled  in  the  list  of  unfortunate  districts.  At 
present  the  total  number  of  persons  employed  by  the 
OoTernment  on  relief  works  is  only  53,800,  but  this 
must  be  expected  to  increase  as  the  spring  months 
approach,  when  the  winter-grown  grain  should  be 
g»thered  in.  Oa  irrigated  land,  of  which  there  is  a 
large  amount,  the  cnltirators  will  do  well  because  of 
the  high  prices  which  they  will  reseire  for  their 
prodaoe.  At  present  the  pjople  are  largely  subiisting 
on  millets  growu  ualer  the  su-nnsr  miusiin  rains 
•od  reaped  in  September.  Th)  yield  of  these  has, 
bowerer,  been  far  from  abundant. 

The  official  telegram  states  that  from  100,000  to 
900,000  boshels  of  Cdlifornia  wheat  have  been  receirtd 
at  Oaleatts.  Bat  this  it  is  explained  in  private  advices 
was  imported  without  knowledge  of  the  impending 
scarcity,  and  was  intended  simply  for  admixture  in 
grindiog  with  the  hard  wheats  of  ladis.  Altogether 
it  is  anoonnoed  aboot  1.120,000  bushels  of  American 
wheat  have  been  bought  for  the  dependeaoy,  and  this 
iatelligenoe  has  alreadf  hvl  a  wholesone  effect  on 
some  of  the  iotertor  market*.  At  Jubbulpire,  for  in- 
etaooe,  in  the  cantral  provinces,  there  wu  animaae 
diate  fall  of  15  per  cent  oa  the  annoaaom^nt  of  the 
present  and  prospective  imports  of  wheat  from  the 
United  States.  Yet  it  is  exceedingly  probable  thit 
this  new  trade  will  be  pro&table  unleu  prices  in  Amer- 
ica should  go  higher,  since  the  scarcity  in  India  is  sure 
to  become  accentuated  as  the  months  go  by.  The 
only  important  element  of  doubt  is  the  unknown 
quantities  of  old  grain  left  in  store.  The  local  deal- 
era  in  India  are  highly  specaUtiva  on  such  ooc  tsione 
as  this  and  hold  teaaoiously  to  their  stock*  if  they 
fmagioe  that  prices  will  rise  still  higher.  Iliuoe  the 
great  advantage  of  the  American  imports,  which  will 
have  an  excellent  moral  effect  upon  the  minds  of  the 
speculators. 

The  large  mjrcaattle  houses  in  Manchester  having 
establishments  at  the  Indian  ports  are  considering 
eeriooily  the  probable  effect  of  the  famine  upon  the 
distributioQ  of  ottoa  giodi  iu  India  during  the  next 
nine  months.  A  telegram  received  from  an  import- 
ant firm  in  Cilontta  four  days  ago  was  expressed  in 


gloomy  terms,  and  another  received  to-day  from  one 
of  the  largest  Bombay  houses  is  equally  discouraging. 
Its  sales  of  imported  Manchester  goods  last  week  wero 
the  smallest  during  the  like  period  within  the  last 
twenty- five  years.  How  far  these  dark  anticipations 
may  be  well  founded  time  alone  can  show.  It  is  in- 
structive, however,  to  glance  at  the  statistics  of  im- 
ports of  cotton  goods  into  ladia  in  the  years  affected 
by  the  last  famines.  The  first  of  these  bagan  in  the 
summer  of  1876,  when  the  monsoon  rains  were  ex- 
ceedingly scanty  over  vast  tracts  of  Madras,  Bombay, 
Hyderabad  and  Mysore.  In  Ddcember  of  that  year 
prices  of  food  grains  rose  to  three  times  their  normal 
amount  in  Southern  India,  notwithstanding  that  the 
supplies  from  Bengal,  Burmah,  the  Panjaub,  the 
Northwest  Provinces  and  Central  India  taxed  very 
severely  the  carrying  capacity  of  the  railways.  In 
that  month  the  number  of  pjrsons  receiving  gratuitous 
relief  was  only  133,000,  bat  by  the  end  of  July  1877, 
that  is  to  say,  a  little  before  the  next  snmmer  crops 
became  available,  the  number  had  increased  to  1,150,- 
000. 

These  figures  do  not  include  a  large  army  receiving 
wages  for  cervioe  on  relief  work?.  But  in  1877  came  a 
second  failure  of  the  summer  rains  in  Bombay,  Madras 
and  Mysore,  intensifying  greatly  the  previous  distress, 
and  it  was  not  until  November  1878  that  famine  re- 
lief works  were  closed.  It  should  be  added  that  during 
a  portion  of  these  two  years  there  was  also  a  partial 
failure  of  crops  in  the  northern  portion  of  the  country, 
roughly  approximating  to  that  now  affected.  What 
was  the  effect  of  these  disasters  upon  the  imports  of 
cotton  goods  ?  The  answer  may  be  inferred  from  the 
following  table  taken  from  the  official  statistics  pub- 
lished by  the  Indian  Government. 

iMPOan  or  cotton  riio  ooodi  iino  ihdia. 


Tear  ending 
Mareh  ai—  Tardt. 

1876. l,18rt.l41.S37 

1877 I,18«,iis.8l0 

1878 l,3S9.SfiO,87l 

1879 1,127,731,673 


Tmt  mding 
Uarch  31—  Yards. 

18S0 1,333.740,Q88 

1881 I,770,ft07,240 

ISSZ 1.624.452,046 

1883 1,642,7»»,991 


bf  oar  special  oorraspondant  at  Manchester. 


The  first  of  these  years — 1875-76 — was  not  affected 
by  famine,  and  the  imports  show  no  difference  when 
compared  with  those  of  two  or  three  years  previously, 
beyond  a  continuance  of  the  normal  increase.  It  is 
remarkable,  however,  that  in  1877-78,  when  the  con- 
sequences of  famine  had  begun  to  be  thoroughly  real- 
ized, a  very  important  expansion  occurred.  The  en- 
richment of  other  districts  by  the  sale  of  their  stores 
of  old  grain  at  famine  prices  and  the  large  expenditure 
of  the  Oovernment  led  to  a  temporary  increase  of  de- 
mand for  goods,  which  was  evidently  delusive,  for  a 
sudden  drop  in  the  imports  occurred  between  April  1st 
1878  and  March  3l3t  1879,  a  year  embracing  the  se- 
verest period  of  the  distress. 

In  utilizing  the  preceding  figures  as  a  present  lesson, 
it  must  be  remembered  (1)  that  the  scarcity  now  before 
us  is  very  much  less  intense  than  that  of  1876  78  ;  (2) 
that  the  stores  of  grain  in  other  districts  now  available 
are  certainly  very  much  less,  and  (3)  that  already,  as 
the  official  telegram  published  today  states,  the  greatly 
increased  railway  facilities  of  the  present  day  and  the 
much  more  rapid  spread  of  intelligence  are  leading  to 
an  almost  simultaneous  rise  of  prices  of  grain  in  the 
unaffected  portions  of  the  country.  Ic  cannot  be  said 
yet,  therefore,  that  the  somewhat  gloomy  views  of  the 
markets  for  cotton  goods  now  being  taken  in  Calcutta 
and  Bombay  are  without  foundation. 

There  is  another  not  less  interesting  aspect  of  the 
Indian  famine  question.  An  important  rise  of  prices 
of    the    principal    item    of    household    consumption 
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mvrr. 

Tear  ending  Coinage, 

Impnrled. 

Mdre/i31—         Rx. 

Rx. 

1873 3,980,914 

1,934,214 

1874 2,370,006 

4.143,726 

1875 4,89«,884 

6,051,811 

1876 2,650.218 

3,464,341 

throughout  the  greater  part  of  a  population  of  300,000,- 
000  people  cannot  take  place  without  the  necessity  of 
aa  increase  of  the  amount  of  money  in  circulation. 
For  several  native  States  are  directly,  and  all  are  indi- 
rectly, affected.  On  this  subject,  also,  the  experience 
of  the  famines  of  1876  78  may  be  usefully  consulted. 
In  those  years  the  mints  of  India  were  open  to  the  free 
coinage  of  rupees,  and  during  the  distress  they  were 
kept  fully  at  work,  being  sometimes  unable  to  satisfy 
the  demand  for  currency.  The  following  table  shows 
the  amount  of  silver  coined  in  British  India  (exclasive 
of  that  produced  in  the  native  States)  in  each  of  the 
years  named,  and  the  imports  of  silver : — (Rx.=ten 
rupees.) 

COISAOB  OF  BUFBB8  IN  BBITISH  DlDtA.  AVD  IIIP0ST8  OF  BH/YBR. 

Silver 
Tear  ending  Coinage,      imported, 
March  31—         Rx.  Rx, 

1877 6.271,122    9,992.408 

1878 16,1 80,326  l.'^,776,532 

1879 7,210,770    5,593,699 

The  consequence  of  the  greatly  augmented  demand 
for  currency  in  1876-77  and  1877  78  is  here  plainly 
indicated.  In  using  the  figures  to  suggest  what  may 
happen  now  it  must  be  borne  in  mind  (1)  that  the 
mints  are  closed  and  (3)  that  there  is  a  certain  though 
not  very  greatly  increased  use  of  Government  curreocy 
notes.  Thdre  is,  however,  no  important  economy  of 
coin  in  India,  for  even  in  Calcutta  and  Bombay  the 
transactions  of  the  largest  wholesale  dealers  are  at  this 
day  still  settled  for  the  most  part  in  coin.  Every 
large  importing  house  has  a  staff  of  clerks  employed 
in  receiving  and  counting  bags  of  rupees,  and  at  the 
Presidency  Banks  of  Bombay  and  Calcutta  a  whole 
department  is  occupied  constantly  in  this  kind  of 
work,  cheques  being  very  scantily  employed.  Whence 
is  the  large  amount  of  additional  currency  required 
for  the  transaction  of  a  huge  grain  trade  throughout 
India  at  adva  need  prices  to  be  provided  ?  It  can  come 
only  from  the  reserves  in  the  bank  ing  centres,  and 
possibly  to  some  extent  from  the  hoards.  The  latter 
contingency  is  improbable,  and  therefore  it  may  be 
expected  that  there  will  ensue  a  certain  scarcity  of 
money  in  Calcutta  and  Bombay,  accompanied  by  a 
further  advance  in  the  rate  of  discount  and  in  the 
Indian  rate  of  exchange  on  London. 


OITR  LARGE    CORN  OR  OF. 

The  publication  this  week  of  the  Agricultural 
Bureau  report  for  November  permits  a  closer  estimate 
of  the  current  year's  yield  of  corn,  the  largest  of  all 
our  crops,  than  did  the  return  of  a  month  ago.  The 
present  statement  gives  the  average  yield  per  acre  for 
the  country  as  a  whole  and  for  the  separate  States,  the 
same  as  the  returns  for  October  in  the  case  of  wheat 
and  oats,  and  hence  by  applying  these  averages  to  the 
previously  reported  acreage,  we  get  a  pretty  clear  indi- 
cation of  the  total  crop  yield  in  advance  of  the  ap- 
pearance of  the  Bureau's  report  the  latter  part  of  De- 
cember. 

The  latest  figures  make  the  situation  even  more 
favorable  than  the  earlier  ones.  The  Bureau  estimates 
the  average  yield  for  the  country  at  27"3  bushels  per 
acre.  This  is  over  a  bushel  better  than  the  average  for 
last  year  and  compares  with  but  19  •?  bushels  in  1894. 
On  the  basis  of  these  averages  the  aggregate  production 
the  present  year  will  be  over  twenty  two  hundred 
million  bushels — in  exact  figures  2,211  millions.  The 
total  runs  ahead  even  of  that  for  last  year,  which 
was  2,151  million  busheh   and   was   the  very  largest 


product  up  to  that  time  for  any  year  in  the  country's 
history.  In  fact,  prior  to  1895  it  had  happened  only 
twice  that  the  crop  had  reached  as  much  as  two  thousand 
million  bushels,  the  two  years  distinguished  in  that 
way  being  1889  and  1891. 

The  especially  noteworthy  feature  is  the  occurrence 
of  two  such  enormous  crops  together.  The  magnitude 
of  these  crops  is  perhaps  best  shown  when  we  combine 
the  two  years  and  compare  the  result  with  the  com- 
bined crops  of  the  two  years  preceding,  in  the  one  of 
which  the  yield  was  indifferent  and  in  the  other  very  poor. 
For  1896  and  1895  the  combined  yield  is  4,362  million 
bushels,  for  1894  and  1893  only  2,832  million  bushels, 
a  difference  in  favor  of  the  later  period  of  1,530 
million  bushels;  in  fact  the  current  year's  crop  alone 
at  2,211  million  bushels  does  not  fall  so  very  much 
short  of  the  combined  crops  of  1894  and  1893  at  2,832 
millions. 

It  would  be  difficult  to  exaggerate  the  importance  of 
these  two  successive  large  crops  to  every  industrial  in- 
terest in  the  country — to  the  railroads  and  the  general 
public,  as  well  as  to  the  farmer.     This  is  more  particu- 
larly true  because  the  general  crop  situation  through- 
'  out  the  world  is  such  as  to  make  large  surpluses  in  this 
I  country  very  desirable  and  advantageous.     We  showed 
last  week  that  there  had  undoubtedly  been  a  consider- 
I  able  falling  off  in  the  wheat  crop  of  the  world  the  pres- 
ent year,  and  that  latterly  all   the  developments  had 
j  been  such  as  to  make  the  shortage  more   pronounced. 
Some  other  crops  in  different  parts  of  the  world  have 
also  failed  to  equal  expectations;  in  certain  sections  of 
Mexico,  for  instance,  the  corn  crop  has  been  a  complete 
failure,  and  to  relieve  distress  the  Mexican  Government 
I  has  promulgated  a  decree  allowing  certain  Mexican 
S'ates,   for  charitable   purposes,    to   import  specified 
amounts  of  corn  duty  free. 

I  Price?,  too,  have  improved.  Much  of  the  advantage 
expected  from  last  year's  large  corn  yield  failed  to 
'  accrue  because  values  ruled  so  low  that  farmers  found 
no  inducement  to  send  their  supplies  forward.  For 
that  very  reason,  though,  the  surplus  remaining  out  of 
'  the  1895  crop  is  very  heavy — a  fortunate  circumstance 
now  that  prices  have  advanced,  and  that  there  is  sure 
i  to  be  an  active  demand  for  all  kinds  of  grains.  On 
the  10th  of  September  the  quotation  for  corn  here  in 
N"ew  York  was  only  a  little  over  25  cents  a  bushel;  now 
the  price  is  31  cents.  Another  thing  should  not  be 
forgotten.  A  very  considerable  part  of  the  corn  crop 
is  consumed  on  the  farm,  that  is,  is  converted  into 
meat.  The  fact  that  the  1895  crop  was  so  large,  means 
that  for  months  to  come  we  will  hive  heavy  supplies  of 
meat  and  meat  products,  as  well  as  of  grain;  here,  too, 
prices  are  better  than  they  were  recently. 

In  the  case  of  many  of  the  separate  States  the  con- 
trast between  the  corn  yield  of  1896  and  1895  and  the 
years  immediately  preceding  is  hardly  less  striking  than 
for  the  country  as  a  whole.  Iowa,  for  instance,  pro- 
duced 310  million  bushels  this  year  and  298  millions 
in  1895,  against  only  81  million  bushels  in  1894. 
Nebraska's  crop  is  estimated  at  296  million  bushels, 
against  125  million  bushels  last  year  and  but  13  mil- 
lions in  1894.  Kansas  raised  239  million  bushels  this 
year  and  204  millions  last  year,  against  only  41  million 
bushels  in  1894.  In  the  Middle  West  we  find  that 
Illinois  produced  283  million  bushels  in  1896  and  255 
million  bushels  in  1895,  while  in  1894  her  product  was 
only  169  million  bushels  and  in  1893  160  million 
bushels.  In  Indiana  the  crop  has  been  123  million 
bushels  in  1896,  121  million  in  1895  and  96  million  in 
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1894,   aaii    in   Ohio   120  millioD,  92   million   aad   72, 
million  bnaheli  respectively. 

There  is  oae  part  of  the  country  that  has  not  done 
go  well  this  year,  namely  the  Soathweat,  and  Texas  in 
particular.  The  Texas  corn  yield  last  ;eir  was  esti- 
mated at  108  million  bnshels,  this  year  the  Agrical 
taral  Department  pats  it  at  only  abont  28  million  bnsh- 
els; in  1894  the  State  produced  69  million  bashels  of 
corn.  In  Arkansas  the  crop  is  estimated  at  29  million 
bushels,  against  50  million  bushels  last  year  and  38 
million  bushels  the  year  before.  The  foUoving  shows 
the  crop  in  all  the  leading  oom-prodncing  States  for 
fire  years  past. 
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In  our  issne  of  October  17  we  gsTe  the  indicated  re- 
sults for  wheat  and  oats  in  the  way  we  now  have  for 
corn.  It  wu  found  that  the  production  in  both  cases 
was  >maller  than  that  cf  last  year,  though  the  oa*s  crop 
was  oeTerthtl-  ss  a  very  large  one.  It  will  be  interesv 
ing  to  biiog  the  resolts  for  the  three  crops  togeth  r, 
as  follows. 
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The   foregoing  shows  an  aggregate  for  corn,  wheat 
and   oats  combined   of  3,393  million  bnshels  in  189C 
and  3,442  million  bnshels  in   1895,  against   2,335  mil 
lion  in  1894  and  2,ft54  million  in  1893. 

It  is  perhaps  well  to  add  that  the  country  has  been 
favored  this  year  also  in  the  case  of  a  number  of  othe'- 
sgrionltaral  prodnota.  For  instance,  the  yield  of  hav 
is  estimated  at  1*36  tons,  against  only  1*06  tons  in  1895 
and  1'15  tons  iu  1894.  Xor  should  reference  be 
oaitted  to  the  potato  crop,  where  the  yield  is  put  at 
8<*8  bnshels.  This  falls  l>elow  the  phenomenal  yield  of 
lOO'T  bnshels  last  year,  bnt  as  the  Agricultural  Bureau 
well  says  is  above  the  average  for  the  last  ten  years. 
A  large  potato  crop  is  a  fact  not  without  importance 
when  the  European  agent  of  the  Agricnltaral  Depart- 
arat  is  obliged  to  note  that  "wet  weather  in  October 
thronghont  Central  Europe  was  unfavoraMe  for  the 
potato  crop,"  and  when  onr  own  London  correspondent 
reports  that  in  England  the  wet  weather  did  so  much 
damage  that  over  large  areas  the  potatoes  are  not 
worth  digging  np,  and  that  as  a  consequence  there  is 
certain  to  be  a  large  demand  for  potatoes.  The  following 
compares  the  yield  per  acre  for  seven  years  for  the 
crop*  regBTdlng  which  the  Agricnltaral  Bureau  has 
made  rep ->rts  this  ttme.  Similar  comparisons  for  other 
crops  were  given  in  oar  issue  of  October  17. 
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TffE  SOUTH  AND    SOUND   MONET. 

In  a  preceding  article  we  have' pointed   out,  rather 
briefly,  that  the  fact  that   the  South,  with  the  excep- 
tion of  a  few  of  the  border  States,  cast  its  votes  solidly 
for  the  free  silver  ticket  at  the  recent  election,  cannot 
be  taken  as  any  indication  of  the  strength  of  the  silver 
sentiment  in  that  part  of  the  country.     We  think  every 
intelligent  observer  who  makes  a  careful  study  of  the 
facts  and  keeps  in  touch  with  current   opinion  must 
reach  the  same  conclusion.     The  matter  is  of  import- 
ance because  the  silverites   talk  of  holding  the  issue 
alive,  with  the  view  to  gaining  new  converts  and  thus 
strengthening   their   position    for    future   campaigns. 
They  do  not  seem  to  realize  how  hopeless  the  under- 
taking  is  or  how  very  weak  the  election   returns  show 
the  silver  issue  to   have  been — in   the   South  as  else- 
where. , 

In  the  first  place  the  silver  people  appear  to  be  ob- 
livions of  the  f<ict  that  many  of  the  votes  cast  for 
Bryan  were  by  no  means  given  in  support  of  the  views 
which  he  advocated.  Hundreds  of  thousands  of  men 
voted  for  the  silver  apostle  bscause  he  was  the  candi- 
date of  the  party  to  which  they  had  always  given  their 
allegiance.  They  did  not  believe  in  free  silver  at  all, 
and  they  repudiated  the  other  noxious  dictrines  which 
they  were  asked  to  accept  as  articles  of  their  political 
faith.  Many  of  them  had  declared  for  the  gold  stand- 
ard before  the  Chicago  Convention  undertook  to 
consmit  them  and  the  pirty  to  the  opposite  coarse. 
They  swallowed  their  principles  in  order  to  maintain 
their  standing  withia  the  party — in  other  words,  to  be 
regular.  The  action  of  the  Democratic  organizations 
in  New  York  City,  Brooklyn,  &c.,  furnishes  a  striking 
instance  of  this  here  in  the  East.  These  people  at  heart 
are  not  for  silver.  On  the  contrary,  they  knonr  that 
free  coinage  means  ruin  and  disaster,  and  in  the  coun- 
sels of  the  party  they  will  be  sure  to  oppose  farther 
advocacy  of  a  policy  which  they  never  did  approve  and 
which,  in  view  of  the  results  of  the  election,  they  dis- 
approve more  than  ever. 

This  remark  applies  to  the  South  no  le»  forcibly 
than  to  other  parts  of  the  cinntry.  In  one  sense  it 
applies  with  even  greater  fore?.  For  pirty  allegiance 
is  stronger  in  the  South  than  elsewhere — made  so  by 
the  race  problem,  which  in  that  section  dominates 
everything  else.  It  is  with  the  greatest  reluctaace  that 
Democrats  there  will  take  a  step  in  opposition  to  that 
of  their  party.  S)athern  sentiment,  too,  in  favor  of 
sound  money  is  much  stronger  than  commonly  sup- 
posed. Judging  from  the  unanimity  with  which  the 
delegates  to  the  Chicago  Convention  from  the  Southern 
States  declared  for  free  silver,  one  might  have  been 
inclined  to  think  that  there  were  no  advocates  of  the 
existing  standard  in  the  South.  But  it  was  simply 
the  politicians  in  control  of  the  party  machinery  who 
spoke.  The  voice  of  the  merchant,  the  business  man 
and  the  intelligent  Uborer  in  the  cities,  who  s<iw  the 
folly  of  the  silver  scheme  and  were  utterly  opposed  to 
it,  did  not  find  expression  at  the  Convention.  Yet 
these  persons  form  a  very  numerous  class.  That  we 
are  not  mistaken  in  this  view  is  proved  by  the  electioa 
returns  and  by  the  many  letters  we  are  receiving  re-- 
garding  the  matter  from  well-informed  men  all  over 
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the  South.  As  a  sample  here  is  one  of  the  letters. 
We  withhold  the  water's  name  because,  as  he  states, 
his  letter  was  not  written  for  publication. 

Chaelkston,  S.  C,  Nov.  9, 1896. 
Messrs.  William  B.  Dana  Co.,  New  York,  N.  Y.: 

Gentlkmbn— We  note  in  the  Financial  Cheoniclb  of  7th 
an  excellent  article  on  the  lesson  of  the  recent  election,  but 
thick  had  you  been  in  possession  of  all  the  facts  from  the 
South  that  you  would  have  been  able  to  make  it  much  stronger. 
In  all  of  the  cities  and  towns  a  large  majority  of  the  people 
favored  sound  money,  but  the  farming  population,  who  were 
more  in  numbers,  were  for  free  silver,  and  thousands  of 
sound  money  Democrats  throughout  the  South  felt  that  their 
votes  could  avail  nothing  and  refrained  from  voting.  Not- 
wilhstandiog  this,  Charleston,  Savannah,  Atlanta  and  other 
Southern  business  centres  actually  cast  a  majority  of  votes 
for  sound  money. 

I  enclose  clipping  from  a  Charleston  paper,  which  is  an  ex- 
ponent of  the  feeling  of  business  people  here.  I  do  not  de§ire 
to  have  you  publish  this  letter,  but  merely  wish  to  put  you  in 
possession  of  the  facts,  so  that,  should  you  see  fit  to  do  so, 
you  can  show  that  there  is  a  strong  sentiment  against  repudi- 
ation and  fiat  money  even  in  those  States  whose  electoral 
votes  were  cast  for  Bryan. 

Yours  very  tiuly, 


The  clipping  referred  to  by  our  correspondent  con- 
tains an  afticle  from  "  The  Evening  Post"  of  Charles- 
ton, of  November  4,  a  paper  which  has  been  earnestly 
championing  the  cause  of  sound  money.  Speaking 
with  reference  to  the  result  in  Charleston,  where 
McKinlcy  received  1,200  votes,  Palmer  500,  and  Bryan 
1,500,  the  editor  reasons  that  500  of  the  votes  cast  for 
"McKinley  must  have  been  given  by  Democrats,  since 
the  rest  of  the  ticket  received  only  700  votes  ;  adding 
the  500  votes  given  Palmer,  this  makes  1,000  sound 
money  democrats.  Bat  the  "Post"  argues  that  from 
Bryan's  total  of  1,500  at  least  1,000  should  be  deducted 
to  represent  votes  cast  solely  on  account  of  party 
regularity  or  because  the  voters  considered  themselves 
pledged.  This  would  leave  500  as  the  free  silver 
strength  of  Charleston  out  of  a  total  vote  of  3,200.  But 
even  that  flguie  the  "Post"  considers  too  large.  Ic 
thinks  300  would  be  nearer  right.  The  "  Post "  also 
points  out  that  Bryan  received  only  a  plurality — the 
majority  was  against  him.  That  if,  if  the  Palmer  and 
McKinley  voters  had  joimd  forces,  Bryan  would  have 
been  left  in  a  minority  of  200. 

There  is  reason  likewise  for  our  correspondent's  sug- 
gestion that  a  large  number  of  voters  in  the  South  did 
not  vote  at  all.  The  case  of  New  Orleans  furnishes 
an  excellent  illustration.  The  total  vote  cast  for  Pres- 
idential electors  in  that  city  is  reported  at  but  26,296. 
Yet  only  last  April,  at  the  State  election,  the  vote 
reached  47,957.  The  local  papers  say  that  half 
the  registered  number  of  voters  did  not  cast  their 
ballots. 

The  Southern  cities  generally  made  an  excellent 
showing  for  honesty  and  sound  money.  Our  corre- 
spondent names  a  number  distinguished  in  that  way, 
and  we  have  enumerated  a  few  others  in  our  previous 
article  regarding  the  result  of  the  election.  The  effect 
of  these  changes  on  the  votes  of  the  States  has  been  in 
some  cases  most  striking.  Take  Georgia,  for  example. 
At  the  Presidential  election  in  1892,  Mr.  Cleveland  re- 
ceived 129,361  votes.  Weaver  42,937  votes;  making  the 
combined  Democratic  and  Populist  vote  then  172,- 
298.  Harrison  received  only  48,305  votes,  thus  giving 
to  the  former  a  majority  of  over  123,000.  But  Bryan's 
majority  in  Georgia  this  year  is  reported  at  only  about 
30,000,  and  even  the  "Atlanta  Constitution,"  which 
has  been  indefatigable  in  its  aaal  for  silver,  felt  obliged 


to  point  out  after  the  election  that  a  change  of  15,000 
votes  would  have  given  Georgia  to  McKinley. 

The  fact  that  Southern  cities  are  falling  in  line  with 
Western  and  Eastern  cities  is  an  important  one.  For, 
aa  we  showed  last  week,  the  country  districts  cannot 
long  withstand  the  inflaence  of  sentiment  in  the  cities. 
The  "Louisville  Courier- Journal,"  which  has  been  such 
an  able  exponent  of  sound  money,  indorses  this  view. 
Eeferring  to  our  statement  that  the  populous  Middle 
Western  States,  as  well  as  the  Middle  States,  are  now 
ranged  with  New  England  on  the  money  qiaestion,  it 
says  that  most  of  the  Southern  States  would  have  been 
80,  too,  except  for  conditions  arising  out  of  the  war. 
It  also  notes  that  the  fiat  money  idea  had  its  birth  in 
New  England,  and  that  Massachusetts  had  a  bitter 
experience  with  "cheap"  money,  as  also  Kbode  Island, 
before  the  lesson  was  learnt  that  intrinsic  values  do  not 
wait  at  the  beck  of  legislation. 

If  such  facts  and  such  conditions  afford  hop  a  to  the 
Bryanites,  or  offer  any  encouragement  for  the  future 
to  them,  their  vision  must  be  very  distorted.  The 
"Morning  News"  of  S  ivanaah,  it  seems  to  us,  showed 
a  correct  appreciation  of  the  situation  when  it  ex- 
pressed itself  as  follows  in  its  issue  of  last  Sunday, 
apropos  of  Mr.  Bryan's  remark  that  the  fight  had  only 
just  begun:  "Unless  we  are  greatly  mistaken  the 
broken  ranks  of  the  silver  forces  will  never  be  re  formed. 
The  more  the  people  know  about  the  silver  question 
the  weaker  will  the  silver  cause  become.  Mr.  Bryan 
may  say  that  silver  was  beaten  in  the  recent  election 
by  the  use  of  money,  by  the  intimidation  of  voters,  by 
the  trusts  and  other  agencies  which  he  nam  s.  It  was 
really  beaten  by  the  intelligence  of  the  paople.  Tens 
of  thousands  of  intelligent  men  who  were  inclined  to 
vote  for  silver  in  July  voted  against  it  in  November, 
and  why  ?  Simply  because  in  July  they  had  not 
studied  the  silver  question  and  in  November  they  had. 
All  that  was  needed  to  beat  free  silver  coinage  was  a 
cimpaign  of  education." 

As  reflecting  the  attitude  of  those  who  supported 
the  Democratic  ticket  against  their  convictions  and 
because  they  could  not  get  themselves  to  throw  off  the 
party  livery,  the  comments  of  the  Atlanta  "  Journal" 
are  significant.  The  "Journal"  declares  that  "it  will 
be  useless  to  continue  the  demand  for  the  free  and  un- 
limited coinage  of  silver  at  16  to  1;  it  would  be  worse 
than  folly  for  the  Democracy  to  adhere  to  it  as  a  party 
issue."  This  is  the  attitude  which  many  others  who 
have  remained  within  party  lines,  but  who  do  not  be- 
lieve in  free  silver,  will  be  sure  to  take;  and  their  argu- 
ments will  become  doubly  effective  when,  as  the  result 
of  the  restoration  of  confidence  through  the  repudia- 
tion of  the  free  silver  doctrines,  it  shall  appear  that 
business  has  revived  all  over  the  country,  and  that  our 
industries  are  again  in  a  state  of  healthful  activity. 
The  latter  must  serve  to  enlighten  even  those  who 
honestly  believe  in  the  silver  notions.  Hence  it  seems 
perfectly  safe  to  assume  that  the  silverites  will  find 
that  their  cause  was  stronger  on  election  day  than  it 
ever  will  be  again. 


RAILROAD  GROSS  EARNINGS  FOR 
OCTOBER. 
No  one  needs  to  be  told  the  character  of  the  exhibit 
of  railroad  earnings  for  October.  Of  course  the  exhibit 
is  unfavorable,  there  being  a  large  loss  in  the  aggre- 
gate and  over  two-thirds  of  the  whole  number  of 
roads  reporting  (in  exact  figures  91  roads  out  of  132) 
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ooatribating  to  the  falling  ofiF.  Nor  will  any  one  be  ia 
doubt  as  to  the  canse  of  the  decline.  Tae  silrer  ijsue 
And  the  profound  disturbance  in  business  occasioned 
bj  it  are  responsible  for  the  poor  shotring.  Waile  in- 
duatriil  interests  were  depressed  all  throagh  recent 
months,  the  depreesion  was  especially  pronounced 
daring  October,  the  time  then  being  so  near  for  the 
determination  of  the  great  issue  upon  which  everything 
hang,  producing  great  tension  and  anxiety. 

As  far  as  the  other  inflaences  of  large  moment  are 
concerned,  they  were  quite  propitious,  and  their  pres- 
ence would,  under  ordinary  circumstances,  have  been 
reflected  in  very  large  gains  in  earnings.  Tuus  as  a 
lesnlt  of  last  season's  excellent  grain  harvests  and  the 
rise  in  the  prices  of  agricultural  product;,  which  was 
inch  a  marked  feature  during  October,  the  roads  had  a 
Tery  heavy  grain  movement.  As  it  happens,  in  wheat 
in  which  the  rise  in  prices  was  most  noteworthy,  there 
WM  a  falliDg  off,  but  this  followed  from  the  fact  that 
in  the  spring  wheat  districts  both  the  receipts  and  the 
crop  last  year  were  of  phenomenal  extent — a  condition 
which  it  could  hardly  be  expected  would  be  repeated 
the  preitnt  year.  Because  of  the  drop  in  the  spring- 
wheat  movement  to  normal  prop3rtion8,  many  of 
the  roads  in  the  Northwest  htve  lost  a  oniidar- 
•ble  part  of  the  heavy  gains  in  earnings  made  last  yeir 
and  this  of  oonrse  has  farther  contributed  to  make 
the  general  chtraoter  of  the  exhibit  of  earnings  an- 
favorable.  Ia  all  the  other  cereals,  however,  except- 
ing wheat,  the  movement  has  been  greatly  in  excss  of 
a  year  ago,  as  we  shall  presently  show.  Th)  cotton 
movement  in  theSmth  has  likewise  operated  to  the 
•dvanta^  of  the  rouls,  It  having  been  much  above  the 
•mall  movement  of  last  year. 

On  the  other  hand,  excepting  in  the  Soath  the 
retnms  of  ewmings  last  year  ware  very  go^d,  the  gitiua 
being  nameroas  and  Urge,  and  heaoa  the  showing  the 
present  year  appeara  all  the  poorer  by  ontrMt.  Tnen, 
•Iso,  there  have  been  s)me  special  diitorbing  factors 
the  present  year.  Ia  Ohio  and  adj  )ining  State;,  for 
instance,  the  coel-mioing  roads  toff <)red  severely  from 
an  exceptional  combiuation  of  adverse  circumstances. 
In  the  first  place  the  demtnd  for  coal  was 
very  small,  many  large  iron  producing  and  manufac 
tnriog  establishments  in  that  section  having  been  re- 
daoed  to  idlecess,  thas  diminishing  the  requirements 
for  coal.  In  the  eeooud  place,  on  acoonot  of  the  dis- 
pnte  as  to  the  relative  rataa  of  wages  to  be  paid  in  the 
Ohio  districts  and  the  Pittsburg  district,  there  wis  aces 
sation  of  work  the  latter  part  of  September  and  the  be 
ginning  of  October.  In  the  third  place,  the  variou) 
roads  were  not  working  in  harmony,  so  that  both  the 
price  of  coal  and  the  transportation  charges  for  coal 
dropped  to  ruinous  figures.  Fortuaately,  by  an  ar- 
rangement entered  into  this  week  between  the  different 
•oft  coal  companies,  harmony  has  again  been  re- 
stored and  prices  and  rates  advanced. 

We  have  already  stated  that  91  of  the  13*2  roida  con- 
tributing retam»,  show  losses  ia  earaings.  Ia  the 
aggregate  the  falling  off  for  the  132  roads  is  $'2,284,- 
193,  or  4-88  per  cent.  Perhaps  this  is  better,  all  things 
considered,  than  might  have  been  thought  probible. 
Last  year  in  the  same  month,  out  of  139  roids  no  less 
than  102  showed  gains,  whicii  gives  an  idea  of  thegea- 
eral  character  of  the  exhibit  at  that  tim>.  lathe 
aggregate  the  gain  then  amoauted  to  over  3^  millioa 
dollars,  but  it  followed  loeaes  in  both  1804  aad  1893. 
Here  ia  a  sammary  of  the  reanlts  for  the  last  five 
year*. 


MUeaoe. 

Eaniinga. 

Increase 

Ttar 

rear 

Year 

rear 

or 

«wn. 

Prteedttit. 

Given. 

Pncedint 

Decree  te. 

October. 

UUm. 

xaa. 

* 

t 

1 

ISM  >1S2  ro»da) 

91.785 

ir.i-6 

51,«83.330 

50,717.885 

Inc.      037,88 

ISM  (121  ro»d«) 

90.391 

93,800 

El,li«,l94 

62,109.077 

Dec.  1.215,892 

l»4(lMro«d«) 

e8,]l4 

97,317 

13,701,892 

10,163.801 

iJec    2,78<',969 

l8M(JSi»ro»il«) 

10t,'IOg 

103.8ia 

60,9-1.  ua 

63,159.371 

IJIC.  S621.7Ta 

UMiUSrawU) 

9A.973 

96,209 

19,832.102 

58,11«,295 

Dec.  2,281,193 

Jan.  iloOet.it, 

1 

l88t(lMnMili) 

89,591 

88,175 

122,812,81" 

198,190,305  (nc  .23,822,115 

ISOS'llSrowli)..... 

92.910 

90.I1S 

1«7,01'7.06T 

130,337,107ll)«:.  3,210,310 

ISM.ini<Mda) 

97.471 

98.520 

378.910,127 

12?.»77,«8i[  DM.51,917,558 

X9»8;ia()ro»4«). 

10J.59I 

102.8:'8 

130.180.000 

1111.018.581  rnc. 20, 113,(88 

lW«il«7ro«<lrt_  ... 

9J.57i 

»»..s  s 

ino.,lio  l3'> 

:«7  1  "..'.M 

frvr  I  '118  589 

Among  the  separate  roads,  itn  lot^a^,  vo  uee  i  li  ^-'lly 
say,  are  in  a  number  of  iaatanoes  very  heavy.  Tney 
come,  too,  from  all  parts  of  the  country.  Ia  some 
cases  the  falling  off  followa  from  the  depression  in 
business,  in  other  cases  from  the  smaller  spring- wheat 
movement,  in  still  others  from  both  causes  combined. 
The  M  Iffaukee  &  S  .  Paul  reports  $371,733  decrease, 
the  Missouri  Pacific  $263,258,  the  Wabash  $221,622, 
the  Canadian  Pacific  $200,857.  the  Big  Four  $176,559, 
the  Illinois  Central  $140,675,  the  Northarn  Pacific 
$115,948,  t|je  S)uthem  Rulway  $109,442,  the  Bur- 
lington Oedar  Ripids  &  Northern  $100,613, 
&c.,  &;.  Of  course  with  the  losses  predominating  so 
largely,  there  being,  as  we  have  seen,  only  41  excep- 
tions to  the  rule  out  o!  the  132  roads  reporting,  the 
number  of  roads  with  gains  of  large  amount  is  not 
very  considerable,  oiill  there  are  a  few  companies 
distinguished  in  that  way,  the  Oregon  Riilway  &  Navi- 
gation reporting  $149,469  increase  the  Grand  Trunk, 
of  Canada  $140,063,  the  Baffalo  R}3h93ter  &  Pitts- 
burg $106,306,  besides  which  there  are  six  others 
with  increases  in  exces?  of  $3),000.  The  following 
shows  all  the  changes  above  $30,000,  bo':h  gaias  and 
losses. 

raamrAi,  obakou  of  GROSS  B.uun!ios  nc  oc  roe  ER. 


Inere«««B. 

Oregon  Rr.  «  i^aviK'u--  eiieiie? 

antnd  Trunk llo.OflS 

BaO.  B<>oli.  A  PltU 106,3  >G 

Un  Kan«.  AT«XM 71.117 

Mnilcin  Rallirajr 67..'S10 

Int.  AQl.  Nortliem....  47,v!^e 

Mextoan  Mmlonal 40,539 

OeorKla  A  AUbam-t 86,.'»M.'S 

Kan.  C.  PltU. & UuK...  30,231 


Olev.  Lor.  ^WUel.  ...  $61,808 

Denver  .(  nh  Oramlc.  81,400 

BalL  Jt!Olit(i8i>iuhwi'sl  .Si.flOi* 

Tnl   *<11ll.>  '  pnt  ")J.717 

Pinsbiirg  A  VVVr  i-r    .  .M    "l-* 

Clii. -V  Oil.  A  T'-x.  P.IC.  ■i'.'t   l 

(traua  Rtpid-  A  (ml  ...  4t.02O 

Ohio.  A  Etxt.  Illloiii.'t...  4i,8Sft 

Like  Erie  A  W«.'>tera  . .  42,406 

St.  Loiil»9nuiliW9<t  rn.  40,512 

Norfolk  &  Weatnrn 8»,'8l 

WheelioR  &  L.  Erie 39,3-il 

r»ul»v.  &  SanhT 3S,00O 

Dul.  So.  ah  A.  Atlaotio.  37,759 

On-at  Northern 37,386 

N.  Y.  Ceniral 37.2^5 

A'a.  Ot.  Southern. .  34,156 

MeiLao  Central 3  1,8 IT 

WIsooDHla  Central 32,861 

£ow»  Central 31,79ft 

Total   (representing 

37  roaJa) $2,632,861 


Total  (repreaentlng 

SroaO) •6)9,046 

Deereaa«a. 

Ohio.  Mil.  A  at.  Paul  ...  $371,752 

Mo.  Paelflo 263,258 

Wabaah 221,622 

Caoadlsn  Paelfle 200,857 

Cler.  Old.  Chle.  A  8t  L.  176.559 

(lllDob  Oeniral 14  ,675 

Northera  PaotHo 11.5,94<i 

S-Miih-^rn  Kallwar 109,442 

Burl.  <'e  I.  K*p.  A  No...  100,613 

Cblc.  Rk   I.  APaolSo...  8^,839 

With  reference  to  the  grain  moveoieat  the  receipts 
of  wheat  at  the  Western  primary  mtrkets  were  29f 
million  bushels  in  the  four  weeks  ending  Ojt.  31  ia 
1896,  against  32^  million  bushels  in  the  corresponding 
four  weeks  of  1895,  bat  the  receipts  of  corn  were  19^ 
million  bushels  against  9f  millioas,  of  oa'.a  23^  millions 
agaiast  17i  millions,  of  birley  9  millioas  agiinst  6| 
millions,  and  of  rye  1^  millions  agtiast  f  of  a  million. 
Altogether  the  receipts  of  wheat,  corn,  o.%ti,  barley  and 
rye  were  83,330,265  buaheU  ii  th?  four  weeks  of  1896, 
against  67,019,715  bushels  ia  thi  f  )ar  wjeki  of  1895. 
The  gain  thus  was  roughly  16  millioa  bm'ieU.  I  a  th© 
cise  of  wheal-,  while  ajgregite  recaipis  ware  smaller 
the  winter  wheat  points  ia  several  iastauces  had 
enlarged  rec3ipts.  Ohicigo,  too,  received  increased 
amoaats  of  winter  wheat ;  its  smaller  total  wheat  deliv- 
eries being  due  to  the  falling  off  ia  the  receipts  of 
spring  wheat.  This  is  well  shown  by  the  fact  that  the 
inspection  of  winter  wheat  at  that  point  comprised 
2,487  cars  in  October  this  year,  against  645  cars  in 
Qjtober  last  year,  while  the  inspection  of  spring  wheat 
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comprised  only  5,142  car*  against  7,834  cars.  The 
following  shows  the  grain  movement  in  detail  in  our 
asual  form. 

SaOBIPTBOr  FLOOB  *.SD  OBlDt   FOB  FOUR  WBBIM  BNOIMO  OCTOBEE  31 
UfD  8IHCB  JJLNUABT  1. 


Flour, 
Ibblt.) 


«  wKfoot..  189« 
i  Wk».  Oct.,  1896 
BlnoeJan.l.  189A 
Since  J  an.  1, 189' 

MUioaukee— 
4  WH.  Oct..  189« 
4  Wk8.  Oct..  1895 
Since  Jaa.l.  1890 
Since  Jan.l,  1895 

fit.  LouiM— 
4  WHS.  Oct.,  189B 
4  Wk8.  Oct..  1895 
Since  Jan.l,  1890 
Since  Jan.  1,1895 

Toledo— 
4  wk»,  Oct„  1896 
4  wks.  Oct..  1895 
Since  Jan.l,  189A 
Since  Jan.l,  1896 

DttroU— 
4  wks.  Oct..  1899 
4  wkB.  Oct.,  1895 
Since  Jan.l,  189e 
Stacf  Jana,  1895 

OUoelanti- 
4  wka.  Oct.,  1896 
4  wk».  Oct..  1895 
Since  Jan.l,  1896 
Since  Jan.l,  1895 

Ptoria— 
4  wks.  Oct.,  1896 
4  wks.  Oct.,  1895 
Since  Jan.l.  1896 
Since  Jan.l,  18»e 

Oulvtii— 
4  wks.  Oct.,  1896 
4  WkB.  Oct.,  1895 
(Unoe  Jan.l,  189« 

inceJan.1, 1896 

Minneaooli:*— 
4  wks.  Oct..  1896 
4  wks.  Oct.,  1895 
Since  Jan.l,  1896 

Ince  Jaa.l,  1895 
Karuas  Citv— 
4  wks.  Oct.,  1896 
4  wks.  Oct.,  1895 
Since  Jan.l,  1896 
Since  Jan.1, 1895 

Total  of  all- 
4  wks.  Oct..  1896 
4  wks.  Oct..  1895 
Since  Jan.].] 89<< 
Since  Jan.l.  18!>5 


'i81.958 

268.617 

2,iS9.7ia 

2,386,150 

185,450 

278,77*1 

8,396.090 

1,698,880 

151,870 

114,780 

1,168,054 

b21,3.>8 

7.93S 

e,634 

55,98i 

69,989 

31,425 

n.oiio 

173,628 
126,419 


Com, 
Obuth.) 


4.350.831  13,418,318 

6,400,7.(0  8,722,81" 

17,»72.a3a  80.0  7,630 

12.693.881  19,<41,>!48 


1.4I8.260 
1,449,02" 
7,816,781 

7,862.884 

1.127,917 

1,179,045 

11,267,3»« 

8,773,801 

800,600 

176.900 

6,791,300 

6,548,18J 

418,531 

S0«,711 

2,414,907 

8.373,953 


6,439  259.490 

8,773  252,742 

47,037  l,907,HflS 

249,2611  2.279,389 


24,8261 

21,(60 

298,876' 

279,3-9 

675,710 

570.845 

3,623,614 

3,289,768 

I 

10.154 

■  195,627 


I 


I 


169,200 

144,x00 

1,680,350 

856,050 

9,322,071 

8.854.418 

48.746.283 

32.300,893 

11.063,070 
13,177,890 
56,782,76" 
46,609,470 

792,300 

928,298 

S,8U.669 

2,279,498 


292,500 

6H.2.->0 

1.889.32.- 

l,Q4l,ttliO 

8,956.400 

S»6.3;6 

17,777,826 

6.976,480 


Oats, 
((mill.) 


15,103.818 
11,526,356 
90,971,1.3 
65,937,666 

1,695,000 

785,000 

11.765.0"O 

7,2u4,07o 

1,080,616 
1,521,63" 
8,800,963 
8,796,630 


3.687.617 
2,80H.0«7 
12,014.219 
9.976,929 

2,399,00 
2.256,2;S 
8,516,195 
7,330,76  ■ 

331,549 

616,549 

l,2-*2.04'> 

1,282  2^)2 


163,300  43,300 

95f,6n"  152.900 

3,002,200  341.610 

4,578,975  479,811 


1,37S,7«S 
1,281,829 
9,91)4,337 
8.aO».lP4 


29.7-0.166 
3!,472.3S7 
157,030.809 
121.957.602 


121,426 

80.S86 

1.3;'6.5«6 

1,455,057 

•19.012 
83,688 
681.195 
706,466 

1.68(1,400 

1,604.6911 

15.75.t.C00 

11.717,615 

78.494 
366.427 


170,990 

80,660 

1,443,144 

700,326 

834,900 

2,040 

3,193.08  J 

191,310 


331,606 

178.401 

1.581,270 

1,551,563 

373.000 

182.166 

1,294.810 

1,460,448 

2,833.600 
2,645,060 
15,51)3,000 
18,974,250 

450,^1^ 

202,215 

4,146.458 

785.963 

'1,310,930 
7,C82,3d6 


Barley, 

itnuli.) 


3,600 
24,300 
74,400 

72."5i 

87,652 

769.620 

349.786 


611.703 

2.03.0  8 

1,942.778 

1,348.720 

891,.396 

135,97.) 

1,310,415 

802.216 

81,891 

68,274 

813,619 

165.278 

114.000 

12.200 
306,100 
136.200 


630,001 

5S.2l'4 

1,870.889 

84,278 


6,325 

11,808 

109.875 

241,800 

329,000 

1,419,9)0 

1,269,100 

2,3ro,pee 

757.862 
6,268.828 
1,4)!  0,875 


10,100 


19,589,760  21,.563,«87l  9.083.58 

9.83a,443  17.245.312    6.863,330 

1 25.400.691  1 43:156743  30,21 1,645 

75,701.376'  1 032H40 12l  -'l.hS  ^788 


.24,6.0 

20.4)" 
146.450 

84,600 

249.177 

Ue,4<9 

l,2l;<,776 

171,010 


BBOBIPTS    OF    COTTON    AT    80UTHBRK    POBT8    DC    OCTOB8B    AND   FBOM 
JANDAET  1  TO  OCTOBEB  31,  IN  1S96.  1895  AND  1894. 


1,322,788 

806,273 
5,174,628 
2.69  7.0  i4 


A  fact  of  importance  in  connection  with  this  grain 
movement  is  that  the  movement  was  already  large 
last  year,  giving  tg  the  farther  addition  the  present 
year  additional  significince.  Taking  the  receipts  at 
Chicago  for  the  even  month,  the  total  this  year  is  40^ 
million  bushela,  against  only  30|  million  bnahels  last 
year  and  but  13  million  bashah  the  year  bafore.  As 
oonoerns  the  provisions  and  live-stock  movement,  that 
has  been  somewhat  irregular.  Of  live  hogs  the  de- 
liveries at  Chicago  were  only  777,933  head  in  Ojtober 
1896  against  859,941  head  in  Ootober  1895,  as  will  ap- 
pear by  the  following,  giving  both  tbe  grain  receipts 
at  that  point  and  the  receipts  of  hogs,  lard,  pork,  etc. 
We  may  say  that  the  deliveries  of  all  kinds  of  live 
stock  at  Coicago  were  only  34,839  car-loads  the  present 
y.  ar  against  39,843  car-loads  last  year. 

BECEnTS  AT  CBIOAOO  DDBDia  OCTOBER  AND  SINCE  JANUABT  1. 


Wlieat.bnBli. 
Oorn...bnsti. 
0*te..bnsh. 
Bre..  .bosh. 
Barley.bush. 

Total  grain 
noar..bbls. 
Pork....bbls 
Oatm*ts.Ibs. 
burn.. ...lbs. 
Lire  hOKsNo 


1896. 


4.722,479 

11,675.106 

16,660,0S0 

606,703 

3,936,316 


40,499,684 

312,059 

792 

14,411,241 

4.883.348 

777,922 


1896. 


6,669,824 

7,70  '.«22 

13,063,331 

857,007 

3,144,426 


80,631,810 

318,791 

1,399 

11,911,074 

3,&33,3''4 

859,941 


1894. 


1,737,258 
2,733.166 
5,174,462 
120,092 
8,413.738 


18,178,706 

376.499 

480 

12,366,789 

2,.577.748 

629.871- 


Since  January  I. 


1896. 


17,936,750 
bO.41.3,299 
92,229,868 
1.984,729 
12.805,251 


205,339,89' 

2.121,348 

5,481 

184,873.257 

86,871,880 

6,880,121 


1895. 


12,168.150 

48,062.011 

65,854.399 

1,321,890 

9,751,888 


137,148,138 

8,36a,9':2 

8,9u2 

138,054.831 

89,727,678 

8,166,829 


1894 


Port*. 


Oalreaton Iwl«. 

Texas  CitT.&o 

NawOrlean*.. 

Uoblle 

riorida 

Savannah 

Brunswick,  &0 

Oharleston 

Port  Rojral,  &a 

iVUmlnitton 

WaahinKton.  &a 

Norfolk 

West  Point,  Ik 


23,455.779 

55.162,612 

58.199.691 

1,068,014 

9,834,177 


116,700,203 

3,674,897 

4,388 

118,274,654 

68,484.453 

6,811,250 


Total 


0<:toIwr. 


isee. 


316,821 

as, 208 

471.081 

69,786 

8,853 

168,367 

82,895 

99.682 

11,936 

64,873 

183 

172,301 

2,901 


1896. 

"237,743 

15,780 

402,035 

49.716 

2,993 

204,841 

24.303 

72,639 

8,723 

60.678 

166 

63.827 

41.201 


1894. 

889.681 
10.S89 

624.467 

48.690 

2,762 

260,089 
32.112 
96,481 
13,836 
73,563 
140 
79,601 
64,816 


a^net  Januarv  1. 


1896. 

866.272 

9S.r82 

1,360.868 

159,'<31 

23,867 
583,861 

70,83: 
260,491 

54,168 

155.e--3 

438 

418,671 

87,673 


1,484,287  1,174,088  1,675,551  4.066,1,00  3.888.295  g.67g.00» 


1886. 

^3,734 

47  149 
,486,596 
139.811 

12,018 
648,966 

74,90 
28'].853 

91,410 
101.711 
816 
823,609 
140,688 


18M. 

731.688 

32,531 

1,282.814 

128.091 

13.776 
604.311 

80,839 
803,916 

62,837 
130,164 
6.863 
848,985 
148.855 


As  a  group.  Southern  roads  have  done  perhapa  as 
well  as  any,  though  the  results  are  irregular  notwith- 
standing the  larger  cotton  movement.  Taking  all  the 
roads  in  that  group  there  are  as  many  losses  as  tbere 
are  gains,  in  fact  a  few  more,  showing  that  the  depres- 
sion in  trade  has  been  a  more  important  factor  than 
the  gain  in  the  cotton  traffic.  In  the  following  we 
furnish  a  six-yearcomparisoa  for  a  number  ot  Soathera 
roads. 


As  regards  the  cotton  movement  in  the  South,  that 
was  heavier  than  last  year,  but  not  equal  to  the  excep- 
tional movement  of  two  years  ago.  The  gross  ship- 
ments overland  were  233,531  bales,  against  306,093 
bales  in  1895  and  271,037  bales  in  1894,  while  the 
receipts  at  the  Southern  oatports  were  1,434,387  bales, 
against  1,174,023  bales  and  1,575,551  bales  respectively 
in  1895  and  1894.  | 


HARNINJS  OF  SOITTHBBN 

ORonp. 

Octohtr. 

1898. 

1895. 

1894. 

1893. 

1898. 

1891. 

t 

$ 

t 

t 

I 

$ 

Ohm.  A  Ohio 

888,247 

908.915 

870,882 

831,421 

901,393 

939.395 

178.481 
0127.111 

174,453 
0127,220 

159.3  '4 
99,687 

167,935 
106,066 

160,115 
114.757 

195,711 

Kan.C.Metn.&Blr. 

132,661 

Loalsr.  4  Nashv. 

1.041,800 

1,979,600 

1,865.106 

1.649,562 

2,038,162 

1,983.038 

Memphis&Cbar.. 

148,991 

141.940 

124.307 

125,631 

136,2Je 

157.581 

Mobile  4  Ohio... 

397,163 

381,003 

317,990 

303,111 

292.376 

848.370 

Nash.Chat.&  8t.T... 

473,841 

470,814 

423,998 

391,6H8 

473.239 

491,980 

Norfolk  A  West.6 

878,638 

♦918.419 

967,570 

931,377 

943,594 

870,910 

South'u  Railway. 

1,881,982 

1,991,424 

1,817,032 

1,685.3 ->6 

1.888.'  3^ 

8,102,928 

Total 

6,916,154 

7.091.797 

6.648.076 

5,8)4,167 

6,947,963 

7.208,640 

a  Figures  here  for  I8i)^  and  18y5  are  simply  the  totals  of  the  earnings  for  the 
four  we^iks  of  the  in>ata  as  raporte.1  m  the  weekly  retaras;  themonth'i 
eamlaE;s  usually  exceed  the  weekly  estimates  quite  oasiderably. 

0  lacludinK  Scioto  Valley  &  Saw  H!ai;land  and  daenandoah  Valley  for  all  the 
years. 

t  l^icures  are  approximate,  same  as  for  this  year;  actual  earoinc «  were  larRer, 

Much  the  same  remarks  applies  in  the  case  of  South- 
western roads.  Where  the  grain  or  the  cotton  move- 
ment has  been  espscially  heavy  there  we  find  an 
improvement  in  earnings ;  in  other  cases  there  is 
usually  a  loss. 

BARNINaS  OF  aOUTHWESTSBN  aROUF 


October. 

1896. 

t 

len.ARloGr. 

709,200 

Int.*  at.  No.* 

*409,828 

K.C.F.8.*  M.+ 

o393,2i)7 

Mo.  K.  &  Tex. 

1,313,609 

Mo.P.ilr.Mt. 

8,234,000 

St.  Jos.&Qr.I. 

86,885 

Jt.Ii.  Southw. 

540.P0) 

rexas&  Pac. 

826,705 

Total 

6,513,394 

1896. 

1894. 

t 

* 

770,6  '0 

720,757 

♦362,602 

661.671 

aiOS.  13'.) 

465.360 

1  242,492 

1,417,984 

8.497,258 

2,378.»37 

72,612 

76.262 

581,412 

65J,65» 

827,951 

1,0)0,514 

6,768,086 

7,899,114 

am. 

148, 
480. 

l,2-<8. 

2,267, 

95, 

561, 

818. 

6,648, 


1898. 

« 

429 

815,681 

«22 

611,901 

266 

539,141 

227 

1.016.374 

123 

2.738,327 

191 

134,9(5 

773 

499,7;2 

520 

800,522 

151 

7,0:6.533 

1891. 

~~t 

864,844 
619.184 
517,567 
1.119,819 
8.736,288 
100,691 
677,287 
909,634 

"r590.694 


♦  laclules  the  Kansas  City  Clinton  &  Spriagfleld  and  the  Current  River  for 
all  the  years. 

t  Oalveston  Houston  k  Henderson  not  iacludel  for  1898  and  1895. 

a  Figures  here  for  l-*9rt  and  18^5  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  In  the  weekly  returns;  the  month's 
earninKs  usually  exceed  the  weekly  estimates  quite  considerably. 

The  most  unfavorable  comparison  of  any  group  is 
made  by  Northwestern  roads.  This  follows  from  the 
contraction  in  the  spring-wheat  movement  coming 
contemporaneously  with  the  depression  in  business. 
Daly  two  minor  roads  in  that  group  form  exceptions 
to  the  rule  and  report  increases. 

BABNINaS  OF  N0RTHWB8TSRN  {.IHB8. 


airl.Ced.R.ftNu. 
Ohio. St.  West.... 
OhlcMil.ASt.P.  > 
Uilwau.*  No..  S 
Ohio.  R.  I.  i.  Pac. 
Dnluth  S.8.&  Atl. 
Great  Northern.. 

Iowa  Central 

Minn.*  St.  Louis. 
BCPaulADolntb 

Total  . 


1896 

1896. 

1894. 

t 

« 

f 

638,601 

839.214 

409  997 

468,«3» 

477,24i 

891.381 

8.480.110 

3.861,862 

2,900.874 

I.671,f56 

1.74fl.7»6 

1,617.161 

115010 

1H2.7'I9 

101  131 

2,482,218 

8.519.604 

8,147.967 

167,117 

198  916 

158.868 

228.699 

245.797 

820,205 

208,095 

212.387 

169,788 
S.2'60.3nl 

9.S90.446 

10."6a.586 

1893. 


1>)08, 


t 

624.0?6 
456.286 

8.982.'6S 

8.143.294 

181.201 
1,977,«28 

201,306 

201.746 

192.916 

9.801.445    9,511.711    9.07XR2S 


• 

477.062 

68S.858 

J  3553.520 

(    1114.100 

1,915,240 

208275 

8.081,794 

196,018 

200,346 

218.499 


18»1. 


I 

466,(73 
4SS.708 

3,476,666 
178.840 

1,730.477 
201.149 

1,868.918 
196.634 
228.603 
847.9U 


NOTEJIBU  14,  1890.] 


THE    CHROiMOLE. 


bQi 


In  the  Middle  and  Middle  VYestera  Scatas  tae  losdd^ 
ftlflo  greatly  oataambar  the  gains.  These  States  con- 
tain the  great  miniai;  and  minafaotaring  districts. 
Aa  f ar  aa  tne  Eist-and-Wdst  tranlc  lines  are  concerned, 
only  the  Grand  Trank  of  Oinala  and  its  Ghicago  con- 
neotion  are  able  to  report  gains.  The  rest  hare  losses, 
aa  far  as  ire  hare  had  returns  from  them. 


■Amanos  or  Tsmn  una. 


OcMir. 

UM. 

« 

{     tM.411 

UM7.lui 
t7l.ft« 

M«»."7» 
i.0»«4"l 

> 

•11,0111 

UKT.IBS 

tai.7»i 
l,itli.-:3 

IHM.             IBM. 

180t. 

• 

M4,B77 

iMaoM 
i.ui.oa8 

IMOMt 

sn,w 

llt.870 
1.411.790 

'  a.M«,Mi 

istt. 

a.  *  o.  aw 

Ob.  AMU*. 
O.T.afCu. 

ck.ao.T.. 

D.G.IIAlt. 

H.T.cau.* 

ir^bub... 

T..«»l. 

UMO.«0{     l,t6S.4tO 

I.80MMI    <.on«»i 

tsi.Mi       aM,«r7 

It.  0,374      lotjan 

J,ICM,«9b      4,SM.«H 
1,I73J[^      l,ll».;(W 

ii.osi.7(n   ia.siji.7M 

( 
ass,oo6 

401,a6^ 
l.S.'l.SOi 
1,8?8,»10 

sio.m 

118,- U 

i.i7S.ae< 

1.333,030 
»,71«,888 

*  la«ta4M  B4Ma*  WbUrton  a  OtHtataaTg  tor  all  tba  jtMn, 

The  other  ro id  I  in  the  Mi  idle  and  Middle  Western 
group  (apart  from  the  trank  lines)  likewise  rery  gun 
erally  ihoir  Iomm.     In  fact  in  this  group  of   roads 
loswa  are  alnoat  ai  general  ai  in  the  Northwestern 
groap. 


auumM*  or  middlb  »i(o 

HIDDLS 

inarams  boaiw. 

noniir. 

MMl 

lan*. 

14*4. 

ISM. 

( 

UM. 

1 

1801. 

• 

1 

t 

1 

Aaa  Aikar 

a*ajM 

loi.om 

tMtJt-t 

MAa 

aM.7Tt 

fit  on 

I0«.3M 
MSJt* 

M,ISI 

tt0,84.^ 

■tf.B<Mfe.aFiu. 

t«.iai 

ehiawoaaHt.uL 

!«;>«> 

UKTU 

a»i,iH 

1»M.« 

41  MM 

a(e.«3« 

Am.  a  WM  him 

•urja 

■1ML«41 

l«>,77« 

IM,M1 

UM«7 

i:o,«>7 

OoLILr.ATol. 

*aM.T« 

•0«,7M 

MUSM 

M1.I17 

Sl<,<10 

tUJUi 

Dm.  LuMiac  *.•«<> 

•i«>.»> 

•irr.nn 

l(M,-Ot 

II8,tM 

ItSJM.' 

lso,toa 

BnmtrMTwmH. 

M.«ta 

IMJ^It 

M.«>« 

1I4LM4 

10B,T»l. 

mataP.M>r«.... 

MMS 

mMMj 

tUiMi 

lt<>.MS 

«««,«•> 

iM,an 

«r.*«< 

Str,if3 

M1.4M 

amm 

lUMtoObBtnl.... 

MM1707 

■,Mr,44i 

i.Mi,m< 

tjeeajHt 

i.nMio 

i.fsa.i8< 

LaMKrtcAWwc 

SI«,lW 

SilJM 

tn.oiT 

MS.OM 

M4J06 

MMW 

aM.M* 

Majtt 

aWTM 

sAin 

S»I.1W 

St7,IM 

Lom-araBa^SCI 

...        .;       . 

UOItl 

ibjiM 

i«r,<4i 

l4Jk7«0 

xnjif 

1M>,IMI 

M.  r.  Obi.  a  W«>> 

■■.M* 

MMn 

SM.t«» 

tM,  »7 

ntu»-ia»«M't. 

mum 

*  MtO 

tmM9 

■MOM 

Ma,to: 

Vol.  a  Ohio  Cast. . 

l>l.al 

>a9.7*> 

tiocti' 

uumt 

IMJS; 

180,738 

ToL  Pm.  a  Wml 

•a««4 

ioo,«e 

•i.in 

W,llt 

MJMB 

M,011 

T<>t.ai.L.aK.ci 

■(.NO 

i:4.m 

ItMM 

n<.T«« 

18r,«0 

W«M.  «.  T.  a  Pa  . 

m».m» 

ttu*i 

Il4.l*> 

W>^M< 

MMM 

tUMm 

StS,lt<« 

WkMLaL.»M.. 

VKU» 

lS4,olt 

IMiMO 

I1U,<|«1 

TO«»I 

MKna 

«.7tM«< 

«.iai.ik« 

<I.M)0,t>7< 

^Ml,*01| 

«wius,o;7 

Kcun*  of  Boad, 


a  ruww  b*r«  for  I4»i  *n<1  149^  araaimpir  ib*l»t>i<  uf  tb*  aarnlncafor  tki 
fo«r  naaka  of  Mw  Muatk  aa  raaurtad  In  tba  iraatir  rataraa;  tba  laoath't 
aaramo  aMallf  ataaa4  Ika  aaibiy  aatlaiaiaa  4ali«  auoaMacabl r. 

♦■■niWilwOiialir»o4wpnt<»a  takaaiMMMlMtraar. 

▲a  tar  at  the  faw  Pacific  roada  from  which  we  hare 
had  report*  are  concerned,  their  retnroa  are  in  keeping 
with  tba  reat — that  ia,  show  oonaiderable  decreases. 
BABsniga  or  PAOtno  boaim. 


tttt    !j*r. 


liaxl 


I 

Cara^  n  Ftrr.       t,  ui 
Monk's  Paviac      MUt.^ 
aiaHr.  Waat'B.^       Ml." 


MM.1AI 


t4a4,Ml 


•Mai.. 


«,iiia,;p,    ...»,..-.■ 


■>.M0 

4rMio 


UM 

i~ 

*.Ut,7«S 

tM^.TM 

tt»Mt 


a»it.Aoc 
«n.iM 


MOT.»lTl  I.SOB.OI'I 


acofla  KaRVtxoM  asfo  wtLKAtiK  in  ooroBBB. 


•r««a  aanMn«« 

XUtan. 

aam»»t  i(o»  . 

tase. 

• 

143,483 

1895. 

a 
i7«.es« 

/tatrauc 

1896. 
810 

189&. 

alabuna  nt.noatli'o. 

a 

-84.156 

310 

aiA.R.O.Tex.*PM^— 

JuBoiioa  By*,.— 
ir.Orl.aifo.laM.. 

taa.fi43 

ie<.7»4 

-26,951 

195 

1*5 

ai*  a  VHk*i>..... 

7a,B:i 

e8,aei 

-fe.«i» 

142 

142 

Virk.h  Hbr.aPac. 

60,344 

6<),9»« 

■KWf 

189 

139 

Ann  Ar*'«>r 

10U,04S 

104  083 

-4,035 
-412 

307 

3o7 

atUnUc  a  OMTlUe . 

ai,7iK 

IV2,13l 

ZSft 

28A 

Msrs^tK?". 

39S.048 

304,173 

-9,12» 

832 

831 

3W.6O0 

44.100 

—4,500 

8k 

MM 

Ma*ow*aoauw. 

•taaHMM  a  atlaatlo 

M4>,441 
9,'S34 

611.O40 
3,040 

-54,008 
-Bit 

921 

32 

931 

■a 

|m.<m.  &*■<>..'! 

S4S.W2 

137,«8« 

flOe.306 

340 

340 

5»«,eoi 

•39,314 

-100,613 

1,136 

1,136 

Cmmttt»rtMo.  ... 

2.091,000 

3,3ffl,8.<>7 

-aOO,8S7 

6.444 

6,346 

uM|ibiiaohio.. 

«<i«,^u^ 

906,9 1» 

-18468 

l,3t)0    1,360 

UaAKM*  luiBOw. 

343,860 

40.t,73a 

— 4>,85t 

521        S21 

rta.«rMt  WaMMa. 

4«a.aa0 

477,318 

-8,6^8 

928,      928 

u^iui.ast.PMi. 

3.480,110 

8.8»  1.863 

-371,752 

6,lSl|  6,16'* 

<ga.rwwaat.i«Mi. 

7»,IM 

97,818 

— 18,«S8 

122        222 

ujtui.ap^... 

1.671,»M 

1,740.796 

-68,839 

S,57l 

3,571 

CM«.*Wm«  MMfe... 

147.Ma 

l«0.e4t 

-1S379 

576 

576 

ta-Sap^aPom.. 

&.408 

S.7»l 

—1,848 

42 

42 

63.049 

Sl,13l 

+H18 
-48,9*1 

S4tf 

34it 

vHulMhAlWXt  ^M 

S«739«> 

a»6rfl8I 

336 

336 

oBkfttMB'aava. 

3«3a< 

38,60a< 

-3.253 

111 

111 

Clev.  Canton  it  So... 
caev.  Cln.Ch.A  St.  L.. 
Clev.Loraiu  ifeVVbeei. 
Colorado  .Midland  ... 
OdI.  Sau'ky.  h  Hook.. 

Oiduaa  ,&  Luke 

DenT.  A  RIoOraade. . 
D.  Mo'neaaKso  O.*. 
D.  Moines  Mo  &  West. 
Oet.  Lan»')?  A  North. . 
Dal.  So.  Hhore  Sl  Atl. . 
GlKln  Joliet  <fe  East.. 
GvaiuT.  A  Indianap. 
Btuut.  &  Rlohui'd. 
BvanoT.  A  T.  Haute. 
PUut<k  Pere  -Marq... 
FU.  Cent.  A  Peuln... 
Ft.  Worm  dt  D.  City. 
Ft.  Worth  A  Rio  Or.. 
Oadaden  A  Atl  Cn.. 

Qeonns I 

Oeorxla  A  Alabama..' 
lia.  South.  A  Florida 
^T.BapitU  A  Indiana. 

Ola.  Rich.  A  Ft.  W.. 

Traveme  Olty 

Munk.  <ir.R.A  Ind.. 
3r  Trunk  of  Canada. 

Cbiu.  A  Or. Trunk.. 

I>et.Ur.Uav.AMlL. 

Cln.  SaK.  AlUok... 

Tol.  Sax.  A  Musk... 
St.  No.— a.  P.  M.  A  M 

Ba«t«mot  Minn.. 

Montana  Central.. 
Onlf  Beaam't  aA£.  C . . 

UoU  AChiea«o 

Ullnoia  Oeotral 

(nd.  Deo.  A  Weatern' 
loMraAVl  A  Ot.  Mo.; 
iDterooemnic  iMex.i. 

Iowa  Oentral 

Iron  Hallway 

KaoawhaAMtoh.... 
KaikQ,  Ft.  S.  A  Mem  . 
Kan.  C.  Mem.  A  Btr. 
Kaa.OltyAN.W 

Kaii.C.A  Beatrice. . 
Kan.C.PItt..ib.  A  UoU. 
Kan.  Clly  Sub.  Belt 
aeafcak  A  Weatem'. . 
takeBHeaiLASo. 
Lafea  Brte  A  WMtern . 
l«lll«liA  Hud.  River. 

loaf  Island ^. , 

Um  aoftrlea  Term... 
Loutor.  Brans.  A  8t.Li 
LoalaT.Uend  A8t.L.. 
Loill«T.AMMhTUle..l 
MaeoD  A  BlrminK^. ' 

ManlMone I 

Mamp.  A  CharlM^n.] 

Maglaan  Central 

ItazJean  National.. 
Mezlean  Raltway....! 
Uazloaa  9oathBm*..| 

Mian.  A  St.  Loiui 

Minn.  St.P.AS.8te.M. 
Ho.  Kan*.  A  Tex.oyR. 
Mo.  Pac.  A  Iron  .Ht..< 

Central  Branch 
Mobile  A  Blrm'cham '  { 

Mobile  A  Ohio | 

Naab.  Chat.  A  at.  L..I 
.y.y.Ceu.Aand.BlT. 
.N.  Y.Ont.  AWeat.... 
.v.rrfnik  ,v  Western..  I 
'lolttc.  ...! 


Srou  Kaming: 


Mileaue 


1896. 


•  riiar. 


OliiH  - 
Oreu"' 

PfO.  I ' 

Piit«' 

PlUH! 

Plttab. 


.■St. 

E.. 


« 

77,102 

l,li0,926 

100,9s»3 

157,-^2 

76,676 

3,.'500 

709,20J 

6,792 

4'J,48f 

100,291 

IIS.UIOI 

129.442 

24,006 

|13,1H1 

93,2S2 

216.833 

159,220 

1I2,3U 

38,466 

8^0! 

1T8,481 

9  •,69U 

77,9  i2 

1S1,21S 

29,129! 

3,56 1 1 

9,07.1 

1,967,102 

:t78,04. 

96,625 

11,132 

9.448 

2,059,J41 

26", too 

162.474 

10,003 

7,37.^ 

2,346,767 

2JS.68 1 

4(>9,82» 

188.13.'> 

167,117 

2,843 

3I*,414 

39:<,2«7 

127,411 

88.381 

431 

85,345 

24.38 

88.586 

7JI06 

SS9,ld8 

34,2.18 

320.30<< 

5,069 

140,340 

38,545 

1,941,600 

7,07 

8,c81 

148.991 

896,09U 

4>7.058 

282,4)<4 

34,200 

228,b9 

441,901 

I.Ud  609 

2,1S4.00< 

80,000 

31,383 

397,163 

473,641 

4.148,078 

3«l,17y 

878,63 

3,591,987 

84.U'>8 

20,214 

69,6" 

673,58fi 

80,275 

4,2  <H 

47,076 

146,18)4 

6.',O03 

34,6»5 

27,0J4 

3-,396 

337,H00 

540,1*00 

308,oaS 

73,091 

43. m2 

5,006 

i.wi.o^a 

3^,46: 
825,70.' 
131  051 

92.i4i 
211,74i 
1,094, 10b 
lul.'^Ol 
300,500 
104,132 
394.9^4 


1895. 

« 

63,S59 

1,327,485 

I62,79« 

175,435 

89,l-f 

2,40^ 

770,600 

6.909 

45,281 

1 06,230 

192,769 

131,395 

29,629 

12,S()5 

106,549 

238,405 

lft5,04t. 

184.6U3 

55,257 

9(0 

174,153 

57,305 

79,863 

181,861 

42,572 

3,492 

9,375 

l.'>27,o39 

262,730 

06,459 

13,548 

8,1011 

2,095,474 

266.176 

157,954 

9.107 

6,M98 

2,387,44. 

27,488 

302,692 

170,-a45 

llf8,916 

3,576 

40,9  14 

403,139 

127,220 

2»,18 

407 

55,114 

22.294 

26,98 

8,019 

831,861 

37,227 

329,364 

7,887 

15e,t8l 

46,369 

1,979,600 

9.'»57 

5,89 

141,94') 

9«9,90^ 

416,51h 

314,984 

28718 

245,797 

468,0  '4 

1,242,492 

8,431,729 

05,529 

2I,ilt 

f  81,003 

470,814 

4.185,303 

360,810 

918.419 

2,707,935 

101,877 

18,981 

8:>,85l 

324,120 

88,619 

4.363 

59,139 

168,642 

»i»,7a5 

36,368 

25,782 

48,115 

254,100 

72,612 

581, '12 

212,3h7 

8  ,ti83 

46,18? 

10,493 1 

1,991,424 

38,231 ; 

827,951; 
183.768 
100,695 
208,828 
1,315,730 
107,3  >9 
323,351 
143,.')  13 
4'i7,855 


Inereate  o.  I 
Iteereatr.      '»»». 


lol 

iir..i 

Ki»Oraiiilc  .soiith'n.' 
BlaOnuuk)  Western.! 
8t.#M.A0r.  IsUnd.. 
8t.<«nl8  Soutbwea'n  I 

St.  Panl  A  Uuluth 

Baa  rran.  A  Mo.Pso. . 
6h«r,  Shrey.A  South. .  I 

HUT«non 

Boatbem  Kntlwny..     I 

TezaK '  

relax  .  .... 

roL  A '  -ii.. 

rol.  Peonu  Ji  Weit'n 
ToL  Bt.  L.  A  K.  Olty 

Wabaah 

WenVa.Cen  A  Pitts. 
Weat.  N.  Y.  A  Penn.. 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central. 

Total  (132  roadsi.      49,832.102  52,116,'295  —2,284,193  96.973  96,209 


* 

+  13,143 

—176,559 

—81,803' 

—17,615 

—  12,50i 
+  1,100 

—61,400 
-117 

—1,815' 

—5,949 
—37.769! 

—1,953 

—6,623! 

+  3761 

—13,297 

-2l,572| 

+4,172 

—22,069 

-16,791, 

—90' 

+4,02- 
+36,586' 

—1,941 
-30,646 

—  13,143i 

+69! 

-300, 

+  140,08^' 

+  13,314 

-234 

—2,4  If 

+  1,339 

-36,131 

—5,776' 

+4,520 

+8w« 

+  477 

— 140,67.- 

—  1.807 
+47,226 
+  17,790 
-31,79S 

-733 

-1,490 

-9,872 

+  191 

+  3,245 

+24 

+30,231 

+  1,991 

—3,404 

-513 

—42.406 

—2,969 

—9,0^8 

—  .','268 
-16,0-.1 

—7.724 
—38,0011' 

— 3!50ff' 

+7.042 
—33,817 
+40,i8l» 
+  67,310 

+  4,482 
—17.098' 
—27,003 
+  71,117 
—27  7,729' 
+  14,471 

+9,M70 
+  H:,I00 

+  2,927 

—37,225 

+869 

—39,781 

—115,94m 

—  17,819 
+  1.233; 

— 13,'i2i, 

+  119,46P 

-8,37' 

—327 

— 1?,063 

—22,4.53 

—27,79:; 

—1,673 

+  ',252 

—9,719 

—16,300 

+  14,273 

—40,312 

— 4.'."J2 

-9,592, 

—2,576 

-4,887 

-109,442 

—5,764 

-2,248 

—52,717 

—8,455 

+5,914 

—221,622 

—8,105 

-22,851 

—39,381 

—32.861 


210 

1,838 

195 

350 

273 

22 

1.666 

112 

15< 

331 

579 

189 

156 

102 

167 

635 

940 

469 

146 

11 

307 

3R2 

285 

43« 

86 

2ti 

37 

3,512 

335 

189 

53 

117 

3,720 

72 

25 1 

68 

62 

3,12- 

152 

775 

531 

509 

20 

173 

934 

276 

153 

21 

523 

35 

148 

61 

725 

90 

378 

50 

372 

166 

2,974 

97 

44 

330 

1,860 

1.219 

321 

227 

370 

1.168 

2,197 

4,936 

388 

149 

687 

805 

3,39.^ 

477 

1,570 

4,49 

215 

207 

22e 

1,059 

331 

25 

183 

227 

77 

61 

139 

180 

52< 

443 

1,223 

248 

163 

13.') 

20 

4,75^ 

176 

1,499 

371 

248 

451 

1,936 

152 

651 

247 

•892 


1896, 


210 
1.838 
195 
350 
278 

22 
1,657 
113 
150 
334 
579 
189 
166 
103 
167 
637 
940 
469 
146 

11 
307 
265 
S28S 
436 

86 

36 

37 

3,512 

335 

189 

53 

117 

3,720 

73 
256 

65 

63 
3,187 
152 
775 
531 
497 

20 
173 
954 
276 
153 

21 
330 

as 

148 

61 

726 

90 

978 

60 

373 

166 

2,956 

97 

44 

330 

1.860 

1,219 
331 
227 
370 

1,168 

2,060 

4.990 
388 
149 
687 
902 

2,395 
477 

1,570 

4,497 
215 
207 
386 

1,<'59 

331 

25 

183 

227 

77 

61 

139 

180 

520 

445 

1,223 

248 

165 

155 

20 

4,588 
176 

1,499 
367 
248 
451 

1,935 
152 
651 
247 
892 


■  For  tareo  weeks  only.  .    .   ^  .      ,    ... 

:  BarolnKs  of  i Jalv.  lloos.  A  aenlersoa  are  eroluded  for  l> >th  years. 


»ROe8  BAR3rTVQ8  PhOM  JANUARY  1  TO  OCTOBER  31. 


#«|>H  Of  Road. 

1898. 

a 

1,199,125 

l,063,77f 
464,156 
453,294 

1895. 

1,281,435 

1,090,453 
424,467 
424,1«7 

InereoMe. 

DaerooM. 

Alabama  Qt.  Southom. 

Ala.N,  aA'D■x.Pao.- 
N.  O.  A  Nortbeaat'n... 
Alabama  A  Tlcksb'K  . 
TloksburRShr.APac. 

< 

'39,689 
28  1i7 

8 
82,300 

26,674 

864 


THE    CHRONICLE. 


[Vol.  liXm, 


Mame  oj  RoaU. 


Ann  Arbor 

Atlantlo&  Daiiville  ... 

Atlantio  &  Parittc 

Bait.  <  hps.  &  Allaullo.. 
Bait.  &  O.  Southwest  .. 
Blrmlnchaiii  >V  AOuntlc 
Sun.  Kucl).  1.^  Pitisbtirif. 
Burl.  Ced  Rap.  i  So.. 

Canadian  Paeillc 

OliesapeaUe  St  Ohio 

CIilo.  &  Easfn  lUinois.. 
Chlo.  Wrcat  Western. . . 
CIMo.  Mllw.  &  St.  Paul. 
Chlo.  Peo.  &  St.  Louis.. 
Chlo.  Rock  Isl.  AJ'ac... 
Chlo.  &  West  Mic-1ii)?an 
ClB.  GeorK.  &  Portsin'tli 
CIn.  Jackson  &  Mack.. 
Oln.N.O.  &  Texas  Pac. 
Clnn.  Ports.  &  Virginia 
Cleveland  Canton  &  80. 
Olev.  car.  Ohio.  &  St.  L. 
Cleve.  Loratu  &  Wheel 

Colorado  Midland 

Colusa  &  l,akp 

Col.  Saii'kv  &  HockinK. 
Den V.  &  Rio  Grande  . . 
Des  Moinrsit  Kan. City' 
Dea  Moiues  No  &  West. 
Det.  Lansing  iSr  North'n 
Dul.  80.  Shore  &  Atl.... 

ElKin  Joliet  A  East 

lEransv.  Alndiauanolis 
Eransv.  &  Richmond.. 
Evansv.  &  Terre  Haute 
Flint  &  Pere  Marouette 
Fla  Cent.  &  Ppniusular 
Ft. Worth  &  Denv.  Cy... 
Ft.  Worth  &  Rio  Gr'de. 
Oaasdeu  &  Atalla  Un . . 

QeorRla 

Oeorgla  &  Alahami 

Ga.  South'n  &'florlda.. 
Or.  Ranlds  &  Indiana. . 

Oln.  Rioh.&  Ft. Wayne. 

Traverse  City 

Mas.  Gr.  R.  &  Ind 

Or.  Trunk  of  Canada. . 

Chic.  &Gr.  Trunk 

Det.  Gr.  H. .%  Mllw... 
areat  Nor.  St.  1'.  M.&  M 

Eastern  of  Minnesota 

Slontaua  Central 

Gulf  Beaumont  &  Chic 

Gulf*  Chicaeo.  

Illinois  Central 

Indiana  Dec.  &  West.*.. 
Int.  &  Great  Norttitrn.. 
Interoceanic  (Mex.)'... 

Iowa  Central 

IronBailnay 

Kanawha  &  Mlcl^ean.  . 
Kansas  C.  Ft.  S.aMem  . 
Kan.  City  Mem.  &  Blr.. 
Kansas  City  &  N.  W 

Kan.  City  &  Beatrice. 
Kan.  City  Pitts.  &  Gulf. 
Kansas  CItv  Sub.  Belt  . 

Keokuk  &  Western' 

L,  Erie  Alliance  &  80... 
Lake  Erie  &  Western... 
LehiKh  &  Hudson  River 

liOn(?  Island 

Los  AneelesTerm 

IjOttlsv.  Evansv.  <fe  St.  L 
fjouisville  &  Nashville.. 
Xiouisv.  Hend.  &,  St.  L.. 
Macon  &  Birmingham.. 

Manistique 

Memphis  &,  Charleston 

Mexican  Central 

Mexican  National 

Mexican  Railway 

Mexican  Southern* 

Minneapolis  &  St.  Louip 
Minn.  St.  P.  &  8.  8te.  M. 
Hlasouri  K.  &  Tex.  ays. 
Mo.  Pacific  &  Iron  Mt. 

Central  Branch 

Mobile  &  Birmingham* . 

Mobile  &Ohio , 

Nashv.  Chatt.  &  St.  L... 
N.  Y.  Cent.  ii.  Hud.  Riv. 
».y.  Ontario  &  West'n. 

Norfolk  &  Western 

Northern  Pacific , 

Ohio  River , 

Ohio  River  &  Charleston 

Ohio  Southern 

Peoria  Dec.  &  Evansv. . 
Pitts.  Lisb  «Sc  West  ..... 
Plttsb.  Shen.  &  L.  Erie 
ff'lttsburg  &  Western... 

Plttsb.  Cleve.  &  Tol... 

iPlttsb.  Palnes.  &  fpt 
Quincy  Omaha  <fe  K.  C. 
Ble  Grande  Southern.. 
U9  Grande  Western. . . 
Bt.  Jos.  &  Grai^d  Island 
St.  Louis  Southwestern 

8t.  Paul  &  Duluth 

Sas  Fran.  A  No.  Paolflo. 
Shenaan  Shreve.  &  So.. 

eouihern  Railway 

Texae  APacifio 

Texas  Central* 

Toledo  &  Ohio  Central. 
Toledo  Peoria (b  West'n. 
ToU^.  L.  &  Kan.  City. 

Wabash 

West.  N.Y.  *  Pa. 

Wheeling  &  Lake  Erie . . 
WUoonaiu  Central. .. 


Total  (127  roads). 
Ket  Increase 


1896. 

$ 

947,S0O 
450.3'  6 

417,4WI 

5.0.\4.233 

19.0.".8 

2.781.I4!» 

3.73  <.P6 

16.T60.3  2 

8.47  .<)7(i 

3,1*8,83) 

3,94P,0.'i 

2f,042.985 

749.571 

12,9-2,926 

1,3G6,91^ 

61,.  8 

5t'7,311 

2,787,06 

2  7,7?! 

ft94,98 

10.78=1.33 

1,112,76(1 

l,52fi.5'v 

1»^,691 

680,514 

6,048,03 

91,4fl 

370.16 

9.i9,935 

J,68W,02' 

1,099,514 

242,  2 

10H.821 

87!»,68i 

2,172,1(1 

l,6fi7,60f 

74^.125 

26  .31 

8.911 

l,247,21t^ 

6'<.5.8  8 

728.32H 

1,631,511 

332,52H 

39,984 

103,4''8 

I5.439.11j. 

2,609.90 

797,He 

12,850.004 

1.582.1 6B 

1,606,234 

78.H42 

36,183 

17,2i  i>,919 

363.244 

2,-03,589 

1,876,826 

1,461,673 

36,597 

377,454 

3,6i9,6i0 

947,:  oS 

224,822 

3,S02 

618,364 

290.111 

319,58: 

49.909 

2,811',623 

329,763 

3,412,262; 

77,3571 

1,260,163 

16,646,314 

387,611' 

49,879 

10'>,224 

1,048.679 

8,292,236 

4.218,074 

2,646,741 

437,081 

1,661,315 

3,093,357 

9.508,230 

18,017,00(1 

626.000 

250,767 

2.9:(0.679 

4,167,246 

36,534,542 

3,229,013 

9,147,638 

15,673,462 

813,742 

132,149 

611,756 

716,985 

35,«79 

631,049 

1,395,401 

627,332 

330,029 

248,922 

377,4  J3 

1,9S1,J04 

612.36i 

3,859,718 

1,274.018 

634,193 

233,417 

15,19b,645 

&,167,5S8 

211,864 

1,456.78 

802.494 
1,772,^72 
10,092,68 
2,546,137 
1,110,78.' 
3,621,082 


1895. 


400,640,130 


9 

919,363 

4.50,775 

2,901,73."> 

430,779 

5,33^,353 

17,730 

2,488.02^ 

3.558,4-'5 

ll,H87,o9ft 

7,979,f'6(- 

3,129,33- 

a,i>i7,o7iJ 

24,  26,65' 
772,v54 
15',676,2(iJ' 
1,440,873 
55,S6- 
.■'19,4M7 
3,022,23(. 
228,467 
558,2.53 
11,614, «4(• 
l,197,74t' 
1,429.911 
16,0  7 
7l«,i94 
5,953,7.54 
76,95:- 
307,890 
961,8.5 
l,.MO,Hif 
932,56> 
26i).7J] 
94,96(- 
890,44:- 
2,092,951 
1,591,63 
8)0.18' 
306.15' 
7,44^ 
1,039.67-. 
398,299 
675,021 
1,740,60: 
374.94 
37.9  2> 
100,85- 
14,901,710 
2,295,8^1 
843,807 
11,461,137 
1,258,961 
1,277,189 
58,187 
36.109 
16,491,244 
369,807 
2,624,001 
1,887,630 
1,356,027 
10,455 
364,615 
3,698,643 
855,989 
198,173 
4,200 
433,907 
235,971 
294.774 
63,595 
2,901.227 
361,177 
3,513,890 
129,140 
1.216,864 
16,172,753 
357,890 
59,284 
110,188 
9;2,5l 
7,787.437 
3,'i67,522 
2,661,116 
391.00 
1.619.927 
2,420,6(5 
9,149,714 
18,47S.9i9 
476.476 
220,731 
2,747,498 
3,921,87 
36,116,294 
3.078,697 
7,717,768 
15,394,221 
715,170 
1.50,0(19 
617,«43 
763,641 
36,257 
516,373 
1,437,563 
752,472 
29  :,3B9 
215,637 
350,877 
1,974.58^ 
558.953 
4,049,765 
1,284,698 
695,821 
271,355 
15,094,614 
6,332,73.1 
220,457 
1,498,790 
817,911 
1,639,968 
10,512,191 
2,747,389 
1,113,59.") 
3,710,624 


887,491,58: 


/nereofe. 


9 
23,137 

"6,7iV 


1,328 

291,12, 

175.384 

1,872,99- 

49^.007 

19,49j 

63  ,47; 

1,616,32S 


806,718 


67,814 
'36,731 


96.6<8 
611 

9V,2a'5 
14,509 
62.270 

178,85 
166,946 


5,863 


79,173 
75,965 


1,466 

207,539 

287,599 

53,305 


2,05( 

2,61: 

537,40^ 

314,031 


1,388,867 

323,20 

329,015 

18,75- 

74 

712,67f, 


'12  839 


91,766 
26,641- 


184,457 
64,14(1 
24,813 


4),299 

473,561 

2^,720 


76,16 
504,799 
550,652 


46,079 

41,388 

672,722 

333,516 


149,524 

29,536 

233,18 

245,375 

438.'243 

160,3  lb 

1,429,870 

279,241 

98,572 

2,140 


14,676 


33.66U 
33,285 
26.541! 
6,716 
63,110 


102.031 


232,804 


Dter  tat. 


469 

'i.V.s'iO 
284,12) 


22,678 

'73',9'5"4 
4.286 

235,168 
692 

829.312 
81.982 


38,980 

"i',8'90 

"8*,7'68 
'io'.762 


112,053 
13,839 


109.092 
42,416 


16,671 


6,563 
"io'8"4 


39,033 
■■"398 


15.686 
8  •1,604 
31,4  4 
101,628 
51,783 


9,405 
1,961 


14,375 


161,949 


6,087 

33,656 

278 

125,140 


190,047 
10.6-0 
60,931 
37,9b8 


17,514,7  0  1,366,171 
13,148,5691 _ 


*-<»T  three  weeks  only  In  October. 


DEBT  STATEMENT    OCTOBER  31,    1896. 

.The  foUotring  statement  of  the  pablic  debt  of  the 
United  States  on  October  31  1896  ia  made  np  from 
official  figures  issued  on  that  day.  Loirer  dovn  we 
give  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Riilroads,  and  the  Treasury  cash  hold- 
ings, all  of  the  same  date. 

INTKaOST-BEARING    DEBT     OCTOBEK    81,    1806. 


Ittte  of  to  in— 


laUral 
payable. 


Loan  of  July  12,  ISifZ.Q.-M. 
(Ma,  funded  loan.  1891. 

CoDtluued  at  2  p.  c.Q.— M. 
4»,FuBae(lloan,  19i)7..g.—  J. 
Is.  Refund'g  certlflc's.tJ.—  J. 

5a,  Loan  of  1904    (J.—  F. 

4s,  Loan  of  1925 (J.—  F. 

Total,  ezclading  Pac. 
RRBoods 


Amount 

Ueu,ed. 

t 

393.529,000 

86  1.0.0,000 
740  •<l(9,,i50 
40,OU!.760 
lOii.iMO.iHK) 
l«2.3t5.il)0 


Reoiatered. 

• 


25.38t.'W10 
490.3-3500 


'Amount  ouUtanMnQ.- 


Coui 


ipon. 


iotat. 
« 


59,802.9.50 
91.3  '1.950 


69,294,801 


40  3  7.0  VI 
06,013  450 


2S,3«4.600 

559  ,«(8.300 

4H.8'10 

100.000.000 

162,315.400 


1,598.756,800    871,S43.9iJO    175.674,310    847,384.160 

DBBT  O.V  WHICH  INTBBB3T  HAS  CEASED  SINCE  MATURITY. 

Sept.  :W.  Oit.  SI. 

Funded  Loan  Of  1891,  matured  September  2, 1891..    JUS. 060  00         i37i..5oO  00 
OlddebtmaturedpnorttadsubsequeDttoJan.1,'61.  1,231,740  28        1.2:il,i80  28 


Debt  on  which  interest  hae  ceased. ... 
DEBT    BEARING 


11.607,010  M 


»l.621.7»0  26 

NO    INTEREST. 

United  States  notes »346.6ai.018  00 

Old  demand  notes 54.347  50 

Naliona  I  Bank  notes— Redemption  account 18,4 , 4.3d0  00 

Fractional  currency $16,261,438  14 

Less  amount  estimated  as  lost  or  destroyed 8.375.934  00      .„„„.„,. 

6,890,F04  14 


AjjKregate  of  debt  bearinK  no  Interest $372,100,247  64 

RECAPITULATION. 
Ocf..31.  S«p(.  30. 


CTowt/lcation  of  Deit 

Interest'bearing  debt 

Debt,  interest  ceased 

Debt  bearing  no  interest... 


1896. 
$ 

817,364.180  00 

I,6'i7.0i0  26 

372.100.247  04 


1896. 
I 

847.381.260  00 

1,621.  90  28 

3711,471,635  64 


Total  gross  debt 1.221,071,717  90 

Cash  balance  in  Treasury. .    233.572.761  63 


1,221. Iff? ,685  9  I 
241,154,455  10 


Increase  or 
DtCTtau. 

t 
Inc.  200  00 
Dec.  4,  80  CO 
Dec.371,3S8  00 

Dec.3h6.96j  00 
Deo.7.681,8  '3  47 


Total  net  debt 987,498.958  27       980,303,230  8  J  Inc.  7.195.;26  17 

Tbe  foregoing  figures  show  a  gross  debt  on  O  aober  31 
1896  (interest-bearing  and  non  interest-bearing)  of  $1,321,- 
071,717  90  and  a  net  dibt  (gros.<«  d ibt  less  net  cash  in  the 
Treasury)  of  $987,493,956  37. 

Pacific  Railroad  bonds  are  never  included  in  the  official 
total  of  the  Government  debt.  The  status  of  these  obligitions 
to-day  is  as  below:  Methods  of  book-keeping  make  the  of- 
ficial record  unintelligible  to  most  readers,  and  hence  we 
have  brought  together  in  our  compilation  the  leading  facts 
relating  to  the  subject. 

BONDS    ISSUED    IN    AID    OF    PACIFIC    RAILROADS. 


Nanw 
of  Railway, 
Central  Pacific.., 
Kansas  Paclflc... 

Union  Pacidc 

Cent.  Br.  U.  P.... 
Western  Pacific. 
Sioux  City  &  Pac 


Bonds  issiwi  andr-^  , B'WKis  piid^  or  AaH  of  maturity. 

Al'eady   D\ 


accumulated  int. 
Principal.   Interest, 

$  $ 

.25,885,120  31,983.987 
.  6.303.000  6,49S.ll3 
.27,230,512  3i1,"97.h;4 
.  1,600,000  2,HH,890 
.  1,970,560  3.195,919 
,,  1,638.320     2,481,16() 


'eady   Due  Ian.  Dae. Ian. 

paW.         1,  1897.  1,  1898. 

t                  «  ( 

3,962,000  2,112.000  10.811.120 

2,090.000  2,800,000  1.423,il0» 

4.32,i,'100  3.810.000  15.919.512 

640,000      640.000  320.000 

320,000        

1,828.320 


Due  ./an. 
1,  1899. 

t 
9,197,000 

s.isV'.iwo 

1,866,'560 


Total 64,823,612  79.388,719  U.002.000  9.712,000  29,904.952  11.001.580 

The  cash  holdings  of  the  Government  as  the  items  stood 
October  31  we  take  from  the  Treasury  statement  of  that 
date.  The  net  cash  balance  given  below  is  the  same  as  de- 
ducted above  in  reaching  the  net  debt. 

CASH    IN    THE    TREASURY. 

Gold— Coin tli>7.70e.60l  70 

Bars  :!!!.!...!! 47.«17.:<27  93-»165.823,832  8S 

Sllvei— Hollars 3'ii.;^61.33i' 00 

Subsidiary  coin 14.832845  84 

Bars. Iis,i6'.6.56  95-  509,068,741  79 

Paper-United  States  notes W.7:<o.6P0  ijO 

Treasury  notes  of  1890 3l).2«S.Fi8  00 

Gold  certificates l.atO.SS'i  00 

SilTCr  certllicates S.O-f' .3o2  00 

Certificates  of  deposit  (Act  June  8, 1872) 2,695,00<i  00  «,„.., 

National  banknotes 12,981,568  34-  154,651,288  34 

other— Bonds,  interest  and  coupons  paid,  await- 
ing  reimbursement 804,507  02 

fl.inor  coin  and  fractional  currency 1.216.757  83 

Deposits  in  nafl  bank  depositaries— gen'lacot,...    12,071,442  64       ...„,„  .. 

Disbursing  officers'  balances 4,047,653  87-    17.639,381  18 


Aggregate., 


I838,8;6,221  98 


DEMAND    LIABILITIES. 

Gold  certificates |S".B*-8.139  00 

Silver  certificates  S68.48f"601  00 

Cortifioatesof  deposit  act  Junes,  1872 35,o«'i  000  00  „._„„ 

Treasury  notes  of  1890 123  2  w.2-0  no-f  564,310,923  00 

Fund  for  rederap.  of  uncurrent  nat'l  bank  notes      8.773.'i78  01 

Outatanding  checks  and  drafts I,!'81.9,i9  87 

Disbursing  offloeri'  balances ^^''i!:'*ls  *5       «o  .««  .«.  ^ 

Agency  accounts,  Ac 4.892,030  08-     88.762,537  29 

Gold  reserve UOO.OOO.O no  00  „„„.»,„„  «o 

Net  cash  balance 138,672,781  63 833,672,761  83 

Aggregate »838.876.221  92 

Net  cash  balance  in  the  Treasury  September  30.1898 |1(41.154.466  10 

Net  cash  balance  in  the  Treasury  October  31, 1898 833.6.2.781  63 

Decrease  during  the  moDtb 17.581,893  47 


8TO0K    EXCHANGK   CLEAEINChHOUSE   TBANSACTIONS.— The 

«ubjomed  statement  includes  the  transactions  of  the  Stock 
Bxciiange  Glearing-House  from  November  3  down  to  and  in- 
cluding Friday,  November  13;  also  the  aggregates  for  January 
to  October,  inclusive,  in  1895  and  1895. 
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865 


Aaoarr.. 
Fubnurr. 


Aortl 

M.T. 

jaoa 
Jalr. 

Ai 


<Motar 


tiooc  asoaAoaB  ot.«iB 
— MoTM,  »el*  *i<t««.— . 
OUmrad     Total  Yalut 
t 
txtaajtao     8M,tao.ooo 
ULonaoo     n«,iM),ooe 

Ul067.7<U  l.*07.SOI\000 

.    M^79»»M  1.00UlaO.I)00 

.    •^tM.lOO  l.aM.M0;0O0 

I7.SII5  4IM  l.tOl.»M,lM0 

U.tJO.*l»  l.<ST.aT&,000 

i-m*.!**  L«Sl,TOai«K> 

«t.Tia.«as  tx«.  100.000 
10.007,300  i.«as,soo.ooo 


(HO  a<>ota  tb^hoaotiohs. 

BtUanea.  one  tide .  Sheen 

Marm.   7<Utu  8Karet.  Ocuh.  Cleared. 

$  $ 

1,001.000        61.700,000    1.483. 100  e,«S4 

M7.S00       te,00<l,000    1,133.500  6.615 

1.409,000        86.400,000    l.l»4.40u  0.M0 

l,7i'>.6oa      »i.5on,aoo  i,^^..*^  £«:« 

ClSl.eoO      l«t,»M.O(N    «.la7.«X)  7.:«)1 

•.070.100     iii,6'>i.i)oi  1.514. -loi  a.iai 

t.34&,IIOO      l'M,400..VM    «.lol.tOO  8,»39 

1J»74,S(»      l^.OdO.Ono    1.931.300  0.792 

^74&0iW      lUI,40\Oao    a,«ltAl)  «,7\« 

S,107,*00      118300,000    1,6-2,300  7'.8g7 


mo«...,l»t.O>l,7J«l2.1«S.I7S,OUO     10.<Ht,»OO  1,006,000,600  17.592.3)0     00,6)0 


10 

Ifaaurr. 

WobrtMn 
lUrah... 

{•■!•„  .. 

Jsir    .„ 
Aocut . 


16tW500 
17,0M,^OO 

i<(t75,eoo 

I4.«««M 

l»j>l.a«o 
i6.im,«M 

tl.l«<U0O 

1«,S«7,M0 

'    17,M«l*IO 

17,1«4,«U 


•07.700.010 
1.0«<,000.lM0 
1,008.000,000 

WI.00Q.0OO 

7sa.%ia^ooo 
i,iai.«<wi,ooo 

LWHJOO.OOO 
l.r8l.«00.000 
I,!-*  100.040 
UIM,37a,OJO 


LAtl.MO 
l.»S,600 
l,f<l.600 
l,'«U.t00 
l.ltt.000 
l,»»t,100 
IM'BIUO 
1.10 1.700 
l,66).t>n 

i.;8!,aM 


88.100.000 

100.30 ',000 

•1,000.000 

M,iK)a,oao 

S>.l<i0.000 

•s.aoo.ooo 

I07.aoo.on 

«»,«ua.ooo 

84(00.000 
••,•00,000 


l,»45.000 
l,aS4,4(<0 
1.46i,NOa 
1.1133.300 
•Sl.800 
USS^SOO 

uwa.iio 
uono.soo 
l,asi.iioo 

1.4»7,300 


«,sTa 
a.tii 

8.H11 
O.iAS 
5  73S 
•.8«7 
«.»•"! 

7.171 
6.1)  43 


10  mo*  .  i«t.i«a,7je  iai,a»i,»7s.ooo    17.100.400    910,600,000  i4,ss4,003    os.hss 

.   tHaru,  botk  Il4a  -^        . Bita  wet,  oft«  tide ,  SKeett. 

(Utartd.    TukU  Value,  More*.    Value  Sham.  Oath.Cleared 

lt»S-                            •  •               C 

Nor.    3..1,114..M>0    70,600,000  l.lS.aOO     7.60),030  131,500       337 

"       3 HOLIDAY....^ 

*■       4.    Sai.OOO    34.000.000  11^,000     9,4'>0,0OO     69,70  >       3l-> 

*•       5..1.93O.0O0  100.M0.000  27\W0  13,200,000  134,700       371 

"       6  .l.SS0.4aj    81,3)0.000  ISS.MO     8.100,000  132,400       35S 

XM.<rk..4.9>5  9}0'J>a,9M,00a 
WklMt7T>,93 1,900  3  >3.0  M.OOO 
5o».    9    3.l76,7(>a  11l.il)  ),000 

"     10.. 1,171.600    7a,i)0,000 

••    ll..l,l»7,oo0    57,IOO.OM 

"    12  .1,057.601    60.300,000 

'■    13..    961.100    59,3>0,000 


70t,90J  3t,30J,000  462.3'>0  1.379 

3(}9.4'>t  2I.3)9  0M>  373.803  1.344 

212.W>  13.4)0.000  3^9,%00  375 

147,000     a.3K>,000     90,4<>0  S.'ii 

160.510     7,M0.000      67,00)  350 

125,%30     6,3M.00a     72,109  3U 

12i,9X»     6,500.0JO      62,100  340 

Tot  wk.. 7,031,000  344.31 1,000     879,^0)  42,6  K>.0O<l  551,100    1.770 
WklMtrt3.a43.30O3»3.60a,0O0     ftO7.600  36.190,000  471.100    1,699 

Th«  Mocks  oi««nd  ooir  an  Amerioaa  Cictoa  Uil  ooii  noa. 
AoMrioan  Sugar  oonoDa,  Amarioaa  Tobicoo  ootnnsoa,  Atch- 
lK«,OeatrAlof  N,  J..  Ch«ssp4«kt  St  Ohio,  Oaioa  ^o  BiirUa<(OD 
* Qaioor.  ChiOBCo Ot»,  Oaic^ico  Miliraikae  &  St.  PaoI  com 
moo,  ChioMEo  ft  North  \V»4tnracoai-noa,  Ohiowio  Rook  Island 
ft  Pnoi&c  OdUwara  ft  UadMo.  LXcUirare  Liokatra  >na  ft 
Wertara.  DiatilUaK  ft  OaUl«  Feodiiut.  Oaoeral  Bleotrio,  LAke 
Shoraft  lCialli«an  Sootharo.  Lioaterill«  ft  Nashville,  tf  ianat- 
laa,  MlMoari  Kmm»  ft  rasa*  prafarrad,  Miaao  iri  PMiUc.  New 
York  Caotral.  .St«  York  L>«ka  Bria  ft  W^oMern,  Ndir  York  <S 
New  Bii«l*ad^ew  York  Oatario  ft  Western,  New  York  Sua 
qaabanna  ft  wsalam  praf«nrad.  Northern  Paciflo  preferred, 
Natiooai  Laa4  coBUnoa.  Ptailadalphia  ft  Beading,  Southern 
Bail  war  eocninon  and  nraferrar*.  Taonassea  Coal  ft  Iron,  Teua 
ft  PaolAo,  Cnloa  PaciOe,  Coited  Statea  Leather  common  and 
prefarred,  Uailad  Scatas  BaN>«r  commin,  Wabsab  common 
and  prefanad,  Waatam  Uaioa  and  Waeeling  ft  Lake  Erie 
oommoa. 


(Fioa  ear  ewa  eonaapoBdaat,! 

LOin>oa,  Satuboat.  Uotober  81, 18M. 

Although,  of  ooura*,  long  bdford  you  raoeire  this  the  result 
of  the  PresiienUal  Blaotioa>itlJ>M  kniwn  and  its  effect  upon 
the  markets  will  bi  sian,  narerthlaaa  it  axxj  be  o(  intereit  to 
record  th*  feeling  in  the  mirket  im-nadiately  before  the  elec 
tioo.  A  Tariaty  of  ciroamitaMas,  to  which  we  will  refer 
pcaaently,  bare  oontribuiad  t>ttia  gaoaral  dulneas  on  the  atock 
markets  daring  tl>a  weak  eodiag  to-day.  but  the  mot  pit«nt 
factor  baa  undoubtedly  b*aa  tha  nnoerulnty  regarding  the 
■Isetlofu  which  wUI  lake  place  oo  Toeaday.  Daring  tb«  week 
a  long  telegram  appeared  in  the  "  Times  "  from  ica  correspocd- 
ent  In  New  York  aooompuiiad  by  a  lon{  letter  by  Mr.  Morton 
Frewea  piintiag  oat  that  all  the  inform ition  we  reoeirdd  cams 
from  one  side.  It  was  admitted  that  the  wealth  and  intelli- 
gence of  the  conntry  were  for  Mr,  McKialay,  but  it  was  con- 
tanded  tliat  the  enthusiastic  reception  of  Mr.  Bryan  in  Chicago 
ahowed  plainly  his  popnluitr  amongit  the  working  classes,  and 
it  was  argued  that  too  great  a  coafldenoe  in  the  result  of  the 
alactioB,  if  backed  ap  by  the  pnrchaaes  of  American  securi- 
tiaa,  might  prore  Tory  sarious  to  tha  purohasars, 

Natorally,  this  rlaw  has  had  a  very  dapreaaing  effect  upon 
tba  markat  and  piaa  tended  rery  mnoh  to  check  .the  activity 
which  waa  notad  both  last  week  and  the  week  before.  It  is 
oonBdently  pradioted  that  if  McKinley  Is  elected  (which  it  is 
generally  expected  will  be  the  caa?),  we  shall  hare  a  great  re- 
newal of  •pacnlstim  in  American  railroad  securities;  but  if  on 
Um  otbar  hand  Mr.  Bryan  should  sucoeed,  or  even  should  get 
so  large  a  proportion  of  rotea  as  to  show  that  he  hai  a  really 
powarfnl  following  in  tha  United  S-,ates,  it  is  feared  thit  we 
•hall  «•  a  terrible  fall  in  prices. 

Miaor  caawa  for  the  (general  deprasdoa  of  ths  mirketi  hare 
baao  tha  hardaoing  of  the  money  rates  and  some  anticipated 
dlfflooltiaa  in  coanection  with  the  monthly  settlements  in 
Paris.   This  baa.aspjoially  affeoted  Spanish  stosks  and  S^ath 


African  mining  shares,  which  have  been  very  heavily  sold  in 
London  upon.Continental  account  during  the  week.  It  is  gen. 
erally  assumed  that  certain  houses  which  hold  large  blocks  of 
Spanish  securities  have  been  selling  South  African  mining 
shares,  for  which  there  is  a  market  in  London,  for  the  pur- 
pose of  meeting  their  differences  on  Spanish  and  other  foreign 
stocks  which  could  not  ba  sold  here;  the  market,  indeed,  for 
what  are  called  internationah  in  Lindon  being  a  very  re- 
stricted one. 

The  activity  in  the  wheat '.market  of  last  week  has  some- 
what aba*ed,  and  prices  have  not  generally  been  maintained, 
although  the  retail  dealers  have  already  raised  the  price  of 
bread.  It  is  generally  anticipated  that  while  speculation  may 
uaduly  advance  values  at  one  pariod,  followed  by  a  reaction 
afterwards,  the  general  tendency  of  prices  thoughout  the 
winter  will  be  upward.  The  harvest  which  has  now  been 
completed  in  th4  Uaited  Kia;;dom  has  been  a  far  less  satis- 
factory one  than  had  been  hoped  earlier  in  the  year.  The 
only  crop  that  can  be  described  as  a  success,  and  that  only  a 
partiil  one,  is  wheat.  In  the  Siuthern  and  Eistern  counties 
of  England,  where  the  wheat  ripened  early  and  was  gathered 
in  before  the  rains  of  September,  the  crop  was  exrieedingly 
floe;  but  in  the  North  aad  West  of  Eagland,  and  especially 
in  Scotland,  speaking  generally  the  harvest  took  place  too 
lata  to  prevet^  the  crop  from  being  very  much  damaged, 

The  case  of  oats  and  barley  is  still  worse.  la  fact,  so  bid 
is  the  barley  crop  in  many  parts  of  the  United  Kingdom  tha  t 
the  question  of  feeding  horses  with  barlev  is  again  being  dis- 
cussed in  the  public  press.  Immense  quantities  of  barleys 
are  found  to  bs  quite  unfit  for  maltin<  purpisej,  ani  the 
Press  is  agitating  whether  this  cinnot  b3  used  ai  fool  for 
cattle. 

Toe  rjot  crops  for  the  mojt  pirt  have  turnvi  oit  very 
unsatisfactorily.and,  ae  I  have  alreai  v  rep  irted  the  week  b  itora 
last,  the  potato  crop  has  b'iea  an  excjptionalty  bil  oae,  whole 
acres  noder  potatoes  having  had  to  b)  dug  up  and  the  pitatoes 
sent  to  the  nearest  market  with  as  little  delay  as  poisible.  It 
is  consequently  thought  that  there  will  be  a  considerable 
detnanl  liter  in  the  year  for  this  vegjtable,  and  an  appreciably 
enhanced  price. 

The  India  Cjuacil  on  Wedneslay  offjred  tha  uiual  4)  lacs 
of  mpees  for  tender,  and  the  market  applied  fir  Ri. 71,55,000, 
at  prices  ranging  from  Is.  3.-'<^l.  to  Is,  2Jii,  .The  Council 
aft<>r9rardi  sold  small  parcels  at  very  nearly  is  3d.  From 
April  1  to  Wednesday  ni^ht  last  the  Cjuncil  had  disposed  of 
18  crores,  which  realize  nearl/  10^  millions  sterling.  The 
silver  market  has  been  dull  all  the  week. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  tne  prioe  of  consols,  &o,, 
oompared  with  the  last  three  years : 

18IMI 
Oct.  u. 

< 

Otraaluton tC70S,700 

PabUadopoalta. .,     9,7i7,8«» 

Otiior  «*po«ttl  48,607.330 

OoT«rain«nti«aarltlM 14,017,8)1 

OthorMOorltlM M.84Z,43) 

BMorra  of  oof»  »od  o  iln sa,a73.S!3 

OolaabaUloo.botta  ilepanm'U   30.132.073 
Prop,  tmuf  to  lUbUltlM . .  p.  o.      63  1-11 

4 

vmi 

99M1. 


BwiknUa poroent 

CjDioli,  SK  per  oont 

BUror  

Oaanac-HoiiM  rotanu 


leso 

Oct.  so. 

•6486.740 
4,<ia».204 
&'),693,766 
16,8  l«.5iA 
2J.447.716 
32.315,S89 
41,701.029 
68« 

* 
107« 
81^4. 
131,736.000    173,300,000 


1804. 

at.  31. 

.8 
•6,783,310 
6,649.689 
37.789.151 
16.372.2-a 
18.046,214 
27,191,109 
36,177,478 
62  9-16 
1 
101 11-16 
89  3-16d.* 
12i).60«.000 


ises. 

Nov.U 
M 
•«,898,«8» 
4,88«,SJ8 
81,391,684 
18.047.598 
26.395.122 
16,124.090 
28.970,770 
44  16-16 

8 
97  11-16. 
82d. 
132,477.00  » 


*  jiovember  1. 

The  rate*  for  money  have  been  as  follows : 


OpM  Uarket  HaUt, 


BaakBUU. 


TlkrM 

llont>u 


•M 

2MAW 

3  asM 

3)4     i8>»»<< 


four       S4x 

Sttmthi\llontht 


IM      11316-8 
•MSK      ZN 

^^».^   8M91 

I      3 


trmOtBUU. 


Tkrt* 
Hontht 


8M«2M 


Wawt 
UonlOu 


2M<»2K 

•Max 

3  «3M 
8M 


Honllu 


8M 


Interut  allowed 
for  depotitt  by 


Joint 
Stock 
Bankt. 


J« 

2M 
2W 


DlM't  H'M 


At    7(0  14 
OaU.  Day. 


IM 
1)4 
2M 


T  1  1S-1601H-    b  8  l-ig«8!4. 

The  Bank  rate  of  disoount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Batee  of 
Interut  at 


PWU 

Bwlliu 

Qambofg... 
rrankfort... 
Anutardam 
BnuMb..... 

Vloona 

St.  PManborg. 

Madrid 

PopanlMMraii 


Ban* 
Bate 


I 
6 
5 
6 

«M 
8 

4 
6 
6 


Optn 
Harlot 


2 

<M 

3 

2M 

4 

5M 

6 

*H 


OcL  23. 


BanH 
BaU. 


2 
6 
6 
6 

S 
4 
S 
6 


Open 
Marktt 


8 
IH 

ta 

IM 

8W 
3  16-16 
6M 
6 
*H 


Oct.  16 


Bank 
nat4. 


I 

6 

6 

5 

»H 

8 

4 

• 

6 


Ofien 
Market 


8 

iH 

a 

•M 
6M 
6)4 
6 
W 


Oct. ». 


Bank 
RaU. 


Open 
Market 


16-16 
8M 
•M 
SK 
*H 
2)4 
4 
64 
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Me**rs.  Pixley  &  Abeil  -write  as  followrs  under  date   of 
October  29 : 
Go'd.— All  arrivals  oontinoe  to  be  poTohasea  for  export  and  tnqatrles 

leadln*,'  to  withdrawals  for  New  York  have  taken  place.  Thu  Bank  his 
Ioet£3»6,0i  u,wlillH£Ll,OOOhaabeenreoelved.  Arrivals:  Soatb  Africa, 
«167.iiOl;  Elver  Plate,  £^5,  'O  :  Vara  Cruz.  Jiil.OOU;  West  Indies, 
£65,000.  Total,  £281,000.  Shipments:  Bombay,  £19,000;  Oaloutta, 
£2,000.    Total.  £17.000. 

Silver.  Binre  we  last  wrote  the  course  ot  the  market  has  been  stead- 
ily downward.  The  amounts  on  olTer  have  not,  however,  been  very 
large,  and  a  demand  for  Chiua  has  greatly  helped  to  absorb  rupnlies. 
The  niamet  has  a  sliiihtly  better  outlook.  Arrivals  from  New  York, 
£187,000.  shipments:  Bombay,  £:253,000;  Hung  Kong,  £43,S33; 
Calcutta,  i;5,000.    Total,  £(01,833. 

Me.iiciin  Uollars.— These  coin  have  not  been  dealt  in  and  are  quoted 
at  Id.  under  silver. 

The  quotatioas  for  biillion  are  reported  as  follows: 


Oou>. 
Iiondon  Standard. 


Bar  gold,  ttne oz. 

Bar  gold,  partlng.oz. 

Spanish,  old oz. 

New oz. 

U.  S.  gold  coin...oz. 
Qerm'n  gold  ooin.oz. 
French  gold  ooin.oz. 


Oct. 
29. 


(.     d. 
77  II 

7711i« 
76  IJfl 
76  2>s 
76  7i« 
76  3% 
76    3% 


Oct. 
22. 


«.     d. 

77IIJ4 
77  113» 
76  IJa 
76  219 
76  7>9 
76  3\ 
76    3% 


Silver. 
London  Standard. 


Bar  silver,  flne...oz. 
Bar  silver,  contain- 
ing 5  era.  gold.  .oz. 

Cake  silver oz. 

Meidoan  dollars. oz, 


Oct. 
29. 


d 

29l3,g 

SO»,a 
323,, 
29 


Oct. 
22. 


d. 
30  >8 

301a 
321s 
29ie 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  eight  weeks  of  the  new 
Mason  compared  with  previous  seasons : 

1KPOBT8. 

1895.  1894. 

11,813,820  11,911.828 

5,338  390  6,01,'5,326 

2,060.240  2,383,339 

381,700  312,580 

6«5,310  792.293 

6.701.500  4,202.508 

3,272,050  3,243,095 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) ; 

1895. 

11.813,820 
3  272,050 
2,546,3^2 


1896. 
Import8ofwheat,owt.  9,i24,670 

Barley 4,184,810 

Oats 2,764,3^0 

ireas 552,735 

Beans 569,590 

Indian  ooru..-v 10,462,380 

moor .". 3,235,570 


1896. 
9.424,070 
3,235,570 
4,677,084 


1894. 

11.911,828 

3.243.095 

3,411,904 


Wheat  Imported,  owt. 

Imports  of  flour 

Sales  of  home-grown. 

Total 17,337,3.^4    17,632,252    18,566,827 

1896.  1895. 

ATer. price  wheat,  week.2Ss.  lid.       258.    5d. 
Average  price,  season.. 25s.    5d.       23s.    8d. 

The  following  shows  the  (quantities  of   wheat, 
maize  afloat  to  the  United  Kmgdom  : 
This  week.     Last  week. 

Wheat qrs. 2,145,000       2,015,000 

Flour,  equal  to  qrs.    260,000  25u,000 

Maize 1.090.000       1,030,000 


1893. 

ll,39l,71'5 

4,799,051 

2,260.408 

339.213 

796,735 

4,428.419 

3.903,052 


1893. 

11,391,716 

3,903,052 

4,133,917 


1894. 
178.     bd. 
19s.    6d. 


1895. 
1,848,000 
221,000 
593,000 


19,428,685 

1893. 
2-8.    6d. 
26b.     9d. 

flour  and 


1894. 
1,760,000 
327,000 
141,000 


Enffllsh    Flnanelal    market*— Per    Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  rsported  by  cable  as  follows  for  the  week  ending  Nov.  13: 


London. 


Silver,  per  ounce d. 

ronsois.,  new,  2%  p.ots. 

For  account 

Fr'oh  rentes  (in  Paris)  fr. 
Atoh.  Top.  A,  Santa  Fe. 

Oanadlau  Paoiflo 

OheBapeake  &  Ohio 

CSiic.  Milw.  &  St.  Paul 
Denv.  &  Rio  Gr.,  pref.. 
Brie,  common 

let  preferred 

nilnolH  Central 

Lake  Shore 

LoulsvlLle  &  Nashville. 
Mexican  Central,  48  . . . 
Mo.  Kan.  &  Tex.,  com.. 
H.  Y.  Cent'l  &  Hudson, 
jr.  Y.  Ontario  <fe  West'n 
Norfolk  <fe  West'n,  pref. 
Northern  Paoiflo,  pref. 

Pennsylvania 

Phlla.  it  Read.,  per  8h.. 
South'n  Railway,  com. . 

Preferred 

Union  Pacttlo 

Wabaah,  preferred 


Sat. 


30 

10915.0 

11 01 16 

102-75 
le^a 
61 
18 
811% 
47»4 
17i« 
39% 
99 

I56I9 

5338 

70 

1378 

99 

16 

18»4 

29 

5514 

16% 

IOI3 

iiO 

12 

I8I4 


Xon. 

Tuet. 

Wed. 

Thuri. 

29iB,e 

291616 

29^8 

2913,8 

11031 

110<e 

11038 

110 

llO'a 

11038 

1101a 

110% 

L02-66 

02-52ia 

102-55 

02-5713 

16% 

le^a 

17 

16=8 

60% 

6114 

6038 

60 14 

I8I3 

1813 

18% 

I8I4 

8188 

8114 

80% 

8OI4 

4778 

481* 

4714 

46% 

1778 

1778 

17=8 

17% 

39'a 

40 

3914 

38% 

9912 

9913 

99 12 

99 

15612 

158 

157 

156% 

53 '8 

54 

5338 

53% 

70 

70 

70 14 

70 

I414 

l*!* 

14% 

14% 

99  M 

991s 

9913 

99 

1638 

le'a 

16% 

16% 

19 

19 

1958 

19 

26H 

28=8 

28I4 

28% 

5514 

5538 

50 

64% 

16 

1618 

16 

1578 

1138 

1158 

1178 

11% 

313a 

321a 

3314 

3314 

1239 

1238 

12 

11% 

18% 

1913 

1878 

19 

29is,g 

1105,8 

11038 
102-60 

16% 

60 14 

1878 

80% 
47 
17% 
38 14 
99 14 
157% 
53% 
70 
15 
99% 
17 
1908 
28% 
54% 
15% 
11=8 
3358 
12 
19 


Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnishod  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  October  31, 


OMcrtpnon  of  Bondi. 


Cnrrency  6s,  Pao.  RR... 

6  perccots,  1894 .... 

4  per  cts.,  funded  1907.. 

1  per  cents,  1895 

2  per  cts.,  funded  1891. . 


Total.. 


v.  8.  Bonds  Held  Oct.  31. 1896. 10  Seeur^.- 


Public  Deposits  Mank 

in  Banks.  Circulation. 


$735,000 

535,000 

12,290,000 

1,360,000 

983,000 


$15,903,000 


$10,386,000 
16,038,850 

155,473,000 
36,531,650 
22,673,850 


$241,103,350 


Total  Held. 


$11,121,000 
16,.573,850 

167,763,000 
37,891.650 
23,656,850 


$257,006,350 


UO-ViaNMENT  RBVENOE  AND  EXPENDITDRES. —Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readeis  to-day  the  details  of  Oovernment 


receipts  and  disbursements  for  the  month  of  October.     From 
previous  returns  we  obtain  the  fli^ures  for  previous  moaths. 
and  in   that   manner  complete  the  statement    for    the    ten 
months  of  the  oaleadar  years  189:i  and  liJ95. 
BBOBins  (000s  omitted). 


1800. 

1886. 

Ovu- 

Inttr'I 

W.Bk. 
BM'p. 

ttue'l 

lotal. 

Out. 

tnttr-l 

If.Bk 
BtA'v- 

»f<«'l 

2Wal. 

tOIM. 

Bn'ut 

Wvmi. 

8'rea 

tonu. 

an'ut 

Fun4. 

IfTef 

1 

* 

% 

% 

1     1 

* 

1 

t 

% 

t 

Ian..... 

X7.87B 

11.1T6 

433!  2.891 

81,875 

17.608 

9.117 

i,io- 

1,875 

39.6eS 

»*b  ... 

13.900 

10,807       992    1.946 

87.051 

13.836 

8.860 

213 

693 

S3.101 

tfarch.. 

18.841 

11.586       S41    I.lBll  S6.."i-2 

14.930 

9.865 

6U 

686 

85.985 

4pnl... 

11.868 

11.202        178    20831   24.729 

19.609 

11.010 

766 

2.467 

88,8rt 

May-.. 

10.950 

11.550!      235       734;  23.4691 

12.47S 

10.75J 

414 

2.043 

88.686 

June... 

11,352 

13.35-2 

1.314    S.OUOj  89.108: 

184.30 

11.811 

883 

1.674 

2S.898 

/iuy_.. 

12,167 

14,303 

370    2.569 

89.399, 

14.077 

12.898 

1S2 

2.094 

29.351 

4IUI.... 

12.330 

11,961 

23    1,271 

S6.e8-j| 

16.6!I9 

12.172 

866    1.142 

89.808 

9SPU... 

U.874 

11.679 

86    1.531 

24.650 

14.654 

18.260 

476       636 

28,086 

Oct.... 

ll,lon 

IS.SeSJ        89    1.814'  26.37211  18.773 

13.217 

487       912 

88,389 

10  mos. 

I2.i.l6(l 

120.92!)    4.041  17.990  268J.20rltI.22S 

111954 

4.891  14,212 

272,-i?S 

DiSBiTBSitMEiifTS  (OOOs  omitted.) 


1896. 

j                                1895. 

OnM- 

P«l- 

,_      N.Uk. 
'"-    fted'v. 

TotaL 

1  OnU- 

Pen- 

m- 

S.Bk 
Oed'p. 

3ota. 

«or». 

Hons. 

terut.  PitniJ 

;  nary. 

liOIU. 

terett. 

fund. 

k..... 

t 

t 

t          t 

t 

'      $ 

( 

t 

« 

1 

15.483 

9,967 

6.985    1.119 

33.494 

17.881 

10.054 

7.9S8 

1.414 

86.997 

r*b.... 

i2a«4 

12.317 

2.268    1.103 

27.852 

11,795 

13.380 

1.521 

1.839 

27.05S 

Uuoh.. 

14392 

11.710 

672 

912 

23.180 

13.848 

11.823 

260 

1,276 

27.007 

iLPrtl... 

13.7M 

10.078 

5.141 

684 

29.68! 

15.4>-i4 

11.986 

5.520 

1.090 

84.080 

M»r.... 

12.803    18.894 

8,82'J 

1,115 

29,642 

13.903 

12.902 

1.751 

1,27S 

28.837 

Jane... 

13.687    11.80  1 

458 

1.119 

8«.5aj 

11.181 

10.804 

298 

1.22H 

22.913 

laiT.... 

22.27?    13.101 

8,710 

783 

42.871 

j   18.485 

18.755 

7.308 

971 

89.628 

4.1U ... 

20.«8    12,33>' 

2,938 

482 

36.1SJ 

I   18.437 

la.8')S 

1.84' 

617 

33.286 

MM... 

14.67t!  11.1S6 

423 

45 

27.(30 

13.316 

10,708 

2JB 

93.' 

85.265 

Oct.  ... 

18.699    10.3»a 

5,033 

4«1 

3l.4at 

17.4  It 

11.891 

6.168 

599 

36.108 

10  raif. 

ISS.fflJ  115  505 

33.148 

822-1 

315.81: 

151.87: 

116.805  3l.O59'l0.801 

809.942 

OoiNAOE  BY  UNrrKD  STATES  MINTS.— The  following  state- 
ment, kindly  furnished  ua  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  during  the  month 
of  October  aud  for  the  ten  months  of  1896. 


OtfMOH**rM*<«w*». 


Ltonble  eagles.. 

Itagles 

Salf  eagles 

rhree  dollars.. 
Quarter  eagles. 
Dollars 


total  gold.. 


Standard  dollars.. 

aalf  dollars 

Quarter  dollars... 
Dimes 


Total  silver. 


flTe  oenta.. 
9iie  oent... 


Total  minor.... 
Total  ooinase.. 


October. 


Pieces. 


285,000 
"h',566 


290.500 

2,350.000 
516,000 
772,039 
430,000 


4,068,039 

521,000 
4,085,000 


4,606,000 


8,964.539 


Talue. 


$ 
5,700,000 


27,500 


5,727,500 

2,350.010 

258,000 

193,010 

43,000 


2,844,010 

26,050 
40,850 


66,900 


8.638,410 


Ten  Uontha  1896. 


Pieces. 


1,811,259 

77,794 

121,357 

"6',916 


3,016,326 

16,262,512 
1,735,415 
3,72-3,551 
1,7-20,512 


23,440,990 

6.736,512 
31.370,672 


38,107,184 


63.564.500 


ratuc. 


36,225,180 
777,910 
606,785 


14,789 


37,624,694 

16,262.512 
867,708 
930,638 
172,051 


18,232,909 

336,825 
313,707 


650,532 
56,508,135 


Nationai,  Banks. —  The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

INSOLVENT. 

3217.— The  First  National  Bank  of  (thica.  Michigan,  insolvent,  was 

on  October  14,  1896,  placed  in  the  bandJs  of  OeorgeReed, 

Receiver. 
4353.— The  City  National  Bank  of  Tyler,  Tens,  insolvent,   was  on 

October  17, 1896,  olaoed  in  the  hands  of  A.  Q.  Moliwalne, 

Receiver. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  5  and  for  the  week  ending  for  general  merchandise 
Nov.  6 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBBIQN  lUPOKTS  AT  NEW  TOBE. 


Fortoeek. 


Dry  goods 

Gen'I  mer'dise 

Total 

Since  Jan,  1. 

Dry  goods 

Gen'l  mer'dise 

Total  44  weeks 


1896. 


$1,542,773 
6,272,477 


$7,815,250 


1895. 


$2,176,583 
9,248,835 


$11,425,418 


$93,991,425  $125,105,814 
:285.026,568|  319,487,292 


$379,017.993  $444,593,106 


1891. 


$1,562,458 
5,945,787 


$7,508,245 

$74,726,050 
292,146.308 


$367,172,448 


1893. 


$1,142,112 
4,942,823 


$6,034,935 

$107,937,550 
362,914,775 

$470,852,325 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  9  and  from  January  1  to  date  : 

BXPOBTS  FB09I  KBW  TOBK  FOB  THH  WBBE. 


1896. 

1895. 

1894. 

1893. 

For  the  week.. 
Prev.  reported 

$7,675,146 
316,198,818 

$7,461,548 
281,184,013 

$6,044,519 
300,669,146 

$7,686,849 
312,839.514 

Total  44  weeks 

$323,873,964 

$288,645,561 

$306,713,666 

$320,526,363 

i 
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The  foUoiring  table  shows  the  exports  and  imports  of  specie 
•t  tlia  port  of  New  York  for  the  week  ending  Nov.  7  and 
•inoe  January  1,  IdM,  and  for  the  oorrespoading  periods  in 
laKand  18M: 

■zroBTS  A.n>  utPOKTs  OP  spBoia  AT  asw  toec 


ObM: 


eiM«Bittala. 
Vnuie*. 


Ctanaaar 

W«MlwUM. 


JCxporU 


Witk. 


Beath  AmwUia 

All  other  eooatrle*. 


TMiaiass.. 

IMdlSM.. 
IMallSM.. 


23.000 
■■7,6..0 


WMc«yan.l. 


•12.089,260 

8397.541 

97.003.066 

708.236 

62 

2337.717 

68.000 


932.600  •Sl.OA'.SSa 

4e.;)70.   71.088,304 
115.iq«l  85.460.452 


ImporU. 


Week, 


•940.356 

15,800 

07.330 

053,180 

571 

7.6i5 

9.170 


•2,020.032 
13.440 
33,2a5 


Birux  Jan.l. 


942,208.9^2 

8,942,498 

19.64e.S83 

7,546,932 

253,575 

1,184.990 

93.903 

«79,877,768 
24.S55.61« 
15.2.'j9.180 


Wttk.      iMiiM^ait.1. 


OfMt  Britain. 

Fnaee. 


aimay...., 


Boixtli  AniMiea. .... 
Ail  oUwr  eoontrlM^ 


1Mall8»e., 
tWal  !••».. 
TMalia»4.. 


•879.500  •40.38«.794 
S,78l,h80 
84,846 
•80,197 


••75.500 
803.269 
499.200 


107.881 
1,771 


•U.896,118 
•9.947,139 
99.783.440 


Importt. 


Waek.       \SinMjan.l. 


4371 

772 

1389 

33,616 

O.eoOi 

14.196 


•49310 
40,483 
34388 


•18,277 

6.613 

0.448 

290.913 

800.499 

1320.071 

86,809 

•2,927,(122 
1.623363 
1343.800 


Of  theab0T«  imports  for  the  we«k  in  1896  $1,035,551  were 
▲■BVioan  gold  coin  and  <1,537  Amerioan  sliver  ooin.    Of  the 
daring  ttie  awne  time,  f7.000  were  American  gold 


OOIB. 


rVni'ioxTRiDE  ni'  N«w  York— MoTTHLT  Statbiibnt.  — In 
addition  to  t  tablw  given  in  this  department,  made 

■p  from  WF.  .raa,  we  give  tb*  following  figures  for 

ku  fall  months,  alau  iaaosd  hj  our  New  York  Cmtom  House. 
Th«  lint  stalaoMat  oovon  the  total  imports  and  exports  of 
■MCOfaaiMliaa  and  th«  OiMtoaas  reoedpta  for  the  ten  months 
«rtheia«two 


CiTafoiu  RaosiPTi. 

A*  Naw  TOBK. 


o<  gold  and   ^ver  for  the  ten 


City  ■•HW«  !to0«rttM»— Brokers'  QaotaUons. 


Attaa.  At*. 
0«a.  •%  «..  I««T.. A«0  lint 

ittaart..7*,lM0.JAJ 
■I  si  fits  ■aaMTrautt. 

IMMTt-.S*.  1904.JAO 
M  awv.f«,»t4.JAJ 


lOA 


*Barr-8tk. 

saTTinjAD 


Naarv.  M,  \9\*j*j 

MtSast.**  rMt-l.'l90s 
OiaSris,l»4»...JAi) 


ta 

It 

ilM 

lOH 

MS 

14 

1»* 

MO 

1104 

loe 

1104 

no 

]ui 

114 

lioi 

too 

117% 

11» 

<l    Ml 


1*0     , 
IIMS! 

MA.V  1 1 
.— fitk 
JAU 


^S^SSi^^ 


lUS, 
IM 
IM    I 


IM 


1»» 


O.  O.  B.  9.  A 

aerls 

■IchtS  ATMn»-8UMlt. . . 

,  i«cip,««,iei4 

kM*  W,  ^  rw.-aMek 
1dat.Mu.ASLN.AT. 

Iitaortr««.l»10.irAt> 

M  aor^  laoaoM  <■  J  AJ 
Iin.Av«kAP»T.r«nT  >•- 
Matropolllaa  Tnwtloo. . . 
flaMl  AT«aa*-8loek... 
-i4ea(i4  ATeoB»— atook.. 

lMmort.,i«,lM>».MA:« 

O»lMntar*»«.190»JAJ 
7lZtt  AVMM— HtMk.... 
rblrd  AwaM-moek... 

1««  mart.,  M,  in7.JAJ 
Tvaatr-Thlrd  8«.-Hfk. 

Da»,S*.  IWX 

"aloo  RT-S(ook 

!••»<,  IMS 

WMMbMtT,  l(t.sa.,s«. 


ttas  Secarltles— Brokers'  Quotations. 


SAS  OOUPANiBS. 


B'klyn  Union  Su-Stook. 

Booil* 

Oentnl 

Oonsamer*'  (Jersey  City). 


lOU 

les 


laney  City  A  Hoboken.. 

■Catropolitan— Bonds 

UataaKN.  T 

».  If.  A  E«t  KIT.  lat  5s.. 
Preferred  ........... 

Ooramon 

Conaol.  5i 


100 
1 180 
ICS 
23S 
lOi 

42 

94H 


96 

ioa>« 


360 
105 

73>. 

4« 

96^ 


eA8  COMPANIES. 

Peoples' (Jersey  City). 
WUliMnsbarK  Isl  6s... 
Fulton  Honldpal  es... 

Eam  table...... 

I    Bonds,  6s.  1899 

[at.  Psol 

Bonds,6B. 

Standard  pret ... 

Common............... 

Western  Oaa 

Bonds.  5s 


Bid. 


170 

176 

104 

lOS 

«• 

2(15 

315 

110 

114 

57 

HO 

79 

B2 

106  >i 

108  >a 

83 

H4 

HtH 

65  >■ 

90 

98 

Nora.— Prloas  are  moatlj  nomlnAl. 
I  And  aoorned  vnteresc. 


— City  of  Eufaula.  Ala.,  six  per  cent  30-year  gold  bonds  are 
offered  for  sale  by  Messrs.  Sperry,  Jones  &  Co.,  Baltimore, 
The  total  issue  of  the  bonds  is  $50,000.  In  addition  to  being 
the  direct  and  primary  obligation  of  the  city,  the  bonds  are 
secured  by  a  first  mortgage  upon  the  water  works  now  being 
built  by  the  city,  costing  about  $63,000.  The  advertisement 
on  page  viii  gives  at  length  particulars  as  to  the  issue,  finan- 
cial statement  of  the  city,  etc. 

— Messrs.  Louis Pronick  &  Bros.,  6  Wall  Street,  make  a  fea- 
ture of  the  securities  of  street  railway  oompauies  in  New  York 
and  Brooklyn,  and  deal  aUo  in  gas,  trust  company,  bank  and 
other  securities.  They  have  just  issued  their  November  cir- 
cular, giviog  quotations  and  otber  useful  inforaaatton  relative 
to  stocks  and  bonds  of  these  corporations,  and  will  forward  it 
on  request. 

— An  attr^tive  list  of  municipal  securities  is  advertised  in 
our  municipal  department  by  Metisrs.  Leland,  Towle  &  Co. , 
Boston.  "The  list  includes  tbn  issues  of  a  number  of  munici- 
palities in  New  York  and  Massachusetts  and  U.  S.  Qovern- 
ment  fours. 

— ICassrs.  Redmond,  Kerr  &  Co.  advertise  on  page  viii  of 
this  isiae  of  the  Chronicle  a  list  of  bonds  which  they  recom- 
mend for  investment.  Full  information  and  special  circulars 
can  be  had  on  application  at  their  offices  in  New  York  and 
Philadelphia. 

— The  bond  department  of  the  New  York  Security  &  Trust 
Co.  offers  to  investors  a  selection  of  carefully  cliosen  securi- 
ties, amongst  them  New  York  City  3  per  cents  and  3}/^  per 
oents,  Michigan  Central  first  mortgage  7  per  cents,  and  otners. 

— Messrs.  Vormilve  &  Co.  and  Kuhn,  Loeb  &  Co.  offer  to 
inrestors  the  New  York  City  ^i  per  cent  gold  bonds  exempt 
from  taxation  maturing  from  1911  to  1937. 

^Tbe  statement  of  the  condition  of  the  Massobhusstts  Lioan 
&  Triut  Co.  of  Boston  at  the  close  of  business  March  Slst, 
will  be  found  in  our  ad  vertisinz  columns. 


AactioR  Sales. — Among  other  seouritiea  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  B.  V.  Harnett  ft  Co.: 


I  Aa4  >iwss»  lat«Mt 


sRx.4lTMant. 


5  nttb  Ave.  Baok.SaoOO  per  sh. 
1  Member.  N.  T.  Prodaoe 

Exobanxe 9200 

515  Nat.  Air  BrakeCo 910  lot 


By  Messrs.  Adrian  H.  Muller 

ahnrt*. 

100  Diamond  Matob  Co 141 

35  Amer.  Barety  00 ....194 

200  Tbe  N.  y.  Blseult  Oo  .  .62  62>4 

86  Contlneotikl  Nat.  Baok..l36>s 
10  Baal  Estate  Ex.  A  Auc- 
tion Boom,  Limited 75% 

87  Ilswman  Nittlonal  Bsnk, 

Newman.  Oa 04 

185  KUak   Hal.  Bank,    New- 
man, Ua 106 

109  Wast  View  C%metery  Co  . 

Atlanta.  Oa 29 


Bond*. 
9127.000  PIrat  Oonsoln  Lake 
Out.  A  Rlrerslde  Ry.  Co.; 
aUo  lease  uf  8beauadoah 
Mills  property.  OsweKO.  N. 
Y..  dated  Jane  1. 1896,  for 
ten  years fl.OOO 

ft  Son: 

Bhar*t. 
90  West    View    Floral    Co., 

Atlanta.  Ua -....     11 

829  Eaicle  A  Pbenix  Mfg.  Co., 

Columbns.  Ua 9829  lot. 

1  Cert.  Memb   N.  Y.  Piod- 
QoaExobange $180 


Bond$. 
•1,000  Ato.b.  <t  Pike's  Peak 
ER.  (Cent.   Br.  U.  P.  RR.) 
Ist  6a.  due  1S95 41 


§»a1itng    and    ^iaaucinl. 
Spencer  Trask.   &   Co.,     . 

BANKERS, 

•  7  *  39  PINE  STBBBT,  -  -  NKW   YORK. 

05  State  Street,  Albany. 
INVESTMENT    SECURITIES. 


Samuel  D.  OAvrs  a.  Co., 

BANKERS, 

no.  36  w-ill  .st.,  kbw  yobk. 

Samijel  D.  Davis.  Chas.  B.  Vajj  Nostbawd. 

OBOHoa  BABCLAT  MorrAT.  Ai.K£A.vo»a  M,  Warn.  JB 

Moffat  &  White, 

BANKERS, 

^ri!VB9TnBBr         -       -       NEwr-jwa 

INVESTMENT  aFCURlTIES. 
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%ht  JPanlijers'  ^nzttU. 


DIVIDBIfDB. 


Same  of  Oomt.any'X 


Per 
Cent. 


Railroad*  (Steam). 

Chic.  Hiul.  A-  QuiDcy  (quiir.) 1 

Del.  &  Bourd  li'k,  nu&r.  (quar.).  2 

Uezlcao  Noitliorn  (quar.) 1 

Morlli  Peun6.>  Ivaiiiii  (quar.) 2 

Street  Itallwaya. 

Tblrd  AveBuc,  N.  Y.  (quar.) 2^ 

niiicellaiieeus. 

Adams  Express  (quar.j ..........  2 

Anierloan  Express 3 

Diamoml  Matrluqaar.) 2H 

Heck.  Jones  Jewell  Mill,  pf.(qu)  2 

lDterDation8lPack.&  Prov.  ptef.  * 

Laclede  Gas  L.  (St.  L.)  pref »  2>«> 

do  do  extra tl     $ 

Lehl^li  Coal  <&  NaTlKaiiOQ 2 

QulLOy  MlulD);  (extra) |$6 

St.Paul  Gaf-LlgUt m 

Wellsbncli  Com'i  pret.  (qiiar.)...^  2 


irA«n 
Payable. 


Deo 
Say. 
Ota. 
Nov. 


Books  doled, 
{Day  inelutitt.) 


Nov.  21 


Not.  21 
Nov.  13 


Not.  28 


Posted  rates  of  leading  bankers  follow: 


Xovember  13. 


Prime  baDkers'  sterling  bills  on  London.. 

i*rlme  oominerclal 

Dooumentary  cominerolal , 

Paris  bankers'  (fraucs) , 

Amsterdam  (guilders)  bankers ^.. 

Frankfort  or  Bremen  (relohmarks)  b'kers 


Sixty  Day:         Demand. 


1  82^134  83     ,4  86    «4  86>a 
4  81'4<»4  81>s         

4  80>«'34  8II4         

5  2078®5  203i„  5  I9B10-5  19s* 

39l3|e'339^ii    40i«t»403,g 
947|ga94»a  1  983i,a95l« 


Dec.    1 
Nov.  19 


Nov.    28 


Deo. 
Jan. 
Deo. 
Deo. 

Nov. 


Deo.     16 


Nov. 

27 

Deo. 

8 

Nov. 

2fi 

Dec. 

10 

United  States  Bonds.—  Sales  of  Government  bonds  at  the 
Board  include  |94,000  4b,  coup.,  1925.  at  llQJg  to  120 W'; 
$25,5C0  4s,  coup.,  1907,  at  109^  to  109:Jg;  $li,5u0  48,  reg., 
Nov.15  to  Nov.  29  1^7,  at  108;?^  to  109>^;  $30,000  58.  coup.,  at  IIS'^  to  113Ji, 
and  $5,100  28,  reg.,  at  96.  The  following  are  closing  quota- 
tions : 


I  . 


Nov.  14 
Deo.    6 


Nov.  22 


Dec.    1 


Nov.  10 
Dec.    2 


to 
to 
to 
to 
to 
to 

to 
to 
to 
to 


Deo. 
Jan. 


Nov.  30 


Dec.  16 


Nov.  25 
Deo.  10 


'  At  the  rate  of  6%  |ier  annum  for  the  9  months  since  reorganU  ttlon. 
t  On  account  of  deferred  payments. 

WALiL  8TREET,  FRIDAY,  NOV.  13.  1M96-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  in- 
vestment demand  for  securities  is  one  of  the  important 
features  of  the  week  in  Wall  Street.  The  readiness  with 
which  railway  bonds  and  stocks  are  absorbed  has  been  quite 
unusual  of  late  and  reflects  the  change  of  conditions  and 
sentiment  which  has  taken  place  since  the  election.  This 
ihange  is  also -illustrated  by  the  bids  announced  this  week 
for  $16,000,0C0  of  New  York  City  bonds,  which  were  excep- 
tionally favorable  and  largely  exceeded  the  amount  of  the 
bonds. 

The  expansion  of  business  in  all  industrial  lines  has  con- 
tinued and  is  most  significant,  foreshadowing  as  it  does  the 
beneficial  results  which  must  follow  the  larger  employment 
of  labor.  The  grain  markets  have  been  active  and  wheat  has 
this  week  made  a  new  high  record  in  the  present  movement, 
selling  on  Thursday  at  95  cents.  Recent  reports  from  the 
Northwest  are  to  the  effect  that  a  large  percentage  of  this 
year's  crop  is  still  held  by  farmers. 

Banks  in  all  parts  of  the  country  are  feeling  the  effects  of 
renewed  confidence  following  the  election,  and  easier  money 
markets  are  reported.  Gold  which  was  hoarded  is  fast 
coming  into  circulation,  and  in  some  oases  Clear  in  g-House 
balances  are  again  being  paid  in  gold.  The  local  money 
market  is  easy  and  the  tendency  of  rates  is  downward. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  per 
oent.  To-day's  rates  on  call  were  3  to  4  per  cent.  Prime 
commercial  paper  is  quoted  at  ^%  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £342,212,  and  the  percent- 
age of  reserve  to  liabilities  was  52-40,  against  51'97  last 
week  ;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  2,882,000  francs  in 
gold  and  802,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Nov.  7  showed  a  decrease  in  the  reserve  held  of  14,654,900 
and  a  surplus  over  the  required  reserve  of  $14,810,400,  against 
$17,463,225  the  previotis  week. 


Ss,  ..... reR 

4s,  1907.. re»j 

48,1907 coup. 

4s,  1925 rCK. 

4s,  1925 coup. 

6s,  1904 rcK, 

es,1904 ooup. 

es,  oar'<y,'97.  .refc. 
6s,  oar'cy,'98...reg. 
68,  onr'cy.'99...reg. 
4s,  (Oher.)1896.re»i;. 
48,  (Cher.)1897.reg. 
4s,  (Cher.)  1898. reg. 
48,  (Cher.)1899.reK. 


Inlereil 

if  or. 

Periods 

7. 

q.-Moh. 
Q.-Jan . 

•  95 

•108  JW 

(.-Jan. 

IC9% 

(,;.-Feb. 

*120 

(,:.-Feb. 

120V, 

(, .-  Feb. 

mm 

C!.-Feb. 

-111>» 

J.  A  J. 

'101 

J.  &  J. 

*103 

J.  *  J. 

*104i« 

March. 

*10(i« 

March. 

'100  la 

March. 

'10t>« 

March. 

*10f  l» 

95     I*   95 

lOH's     10914 

logial  I0914 


Xov. 
13. 


120 
120 

'iim 

llUa 
101 
103 
10419 
*100i« 
100 "» 
1001a 
IOC  la 


95     ♦  95         86 

109     ,*1 0919*10914. 

109^  •1091a  *109>» 


120    ,*1 19^*11978*120 
120    I  120>4    120    I'lJO 

•111*  nil^  '111\  •112i« 
1121*  *lll%*lll4^  112J» 

•101      *10l      *101     1*101 
10314 '103     ,*103i«*103i)» 
104%  *101ia  'If  43»;*105 
101    |*100ia'101    i'lOlia 
101     •IOC  1.2*101     |*101i« 


101 
■101 


*100i9«101 
•lOOi,  'lOl 


•1011a 
l*101i« 


*  This  Is  the  price  bid  at  the  morning  board,  no  sale  was  made. 

United  States  Sab-Treasnry.— The  following  table  show 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Hov. 


Receipts. 


9 
2,729,770 
8,752,905 
4,002,411 
4  1C0.319 
2,942,931 
2.839,126 


raymertta. 


Balances. 


Coin. 


* 

4,561,009  119,fl85,242 
8,566.799  119,970,-30 
4,268,743  119,780,811 
3.073,4431 19,977,947 
3,614,186  120.077,049 
3,740,40iil20,249,189 


Coin  Oert's.\  Currency. 


* 

460.149 
654,665| 
695,881 
682,250 
74ti.050 
835,023 


54,213,098 
54,218,200 
54,210,572 
54,9.' 3,942 
54,119,71i& 
52,957,397 


Total    25,367,462    27,814,582 


Coins. — Following  are  current  quotations  in  gold  for  coins: 


Sovereigns $4  86  'i>$4  89 

Napoleons 3  86  «  3  89 

X  X  Beicbmarks.  4  76  -9  4  80 

25  Pesetas 4  77  ■»  4  81 

Span.  Doubloons.15  55  ■»15  75 

ex.  Doubloons.15  50  a  15  75 


Fine  silver  bars...  —  6479a  —  6679 

Five  francs —  93    ■»  — 95ia 

Mexican  dollars..  —  bOHIt  —  Sli* 

Do  uncom'clal..  —  —  ■»  —  — 
Peruvian  sols.....  —  4514a  —  47 
English  silver....  4  SO  «  4  86 
U.  8.  trade  dollars     —  651»  —75 

-Sales  of  State  bonds  at  the 


Capital 

Surplus 

Loans  &  diso'nts. 

ClrculatloB 

Net  deposits 

Bpecie 

Legal  tenders. . . . 

Beierveheld 

Legal  reserve 

Borplns  reserve 


1896. 

Nov.  7. 


Differen'sfrom 
I    Prev.  week. 


1895.    . 
JVor.  9. 


60,622,700 
73,590,200 


61,122,700 

72,889,000 


1894. 
Nov.   10. 


61,622,700 

71,259,600 


442,179,700  Deo.4,070,700  495,923.200  499,714,700 
20.516,3C0Inc.       20,500     14,363, 300|    11.207,000 

438,437,600  Dcc.8,CO8,300  627,935.8(0  692,176,200 
63,702,tCO,Inc,  924,500  64,419,3C0!  93,(i77,100 
tO,717,200  pec.6,579,400    86,824,700  116,036,600 

124,419,800!Dec. 4,664,900  161,244,00o|209,713,700 
109.609,400|Dec.2,C02,075  131,983,950jl48,044,050 

14.910,400  Dec.2,652,825|  19,260,05o|  61.669,650 


Foreign  Exchange.— Except  some  weakness  on  Tuesday 
the  market  for  foreign  exchange  has  been  firm,  influenced 
to  some  extent  by  the  high  discount  rates  now  ruling  in 
London.  The  volume  of  business  has  been  moderate  and 
rates  are  fractionally  higher  than  our  last  quotations. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  81%(a4  82;  demand,  4  85M@4  85}^; 
cables,  4  iib%@i  86. 

The  following  were  the  rates  of  domestic  exchange  on  Nevi 
York  at  the  nrder-mentioned  cities  to-day:  Savannah,  buying 

1-16  discount,  selling  par;  Charleston,  buying  Ji  discount,     „ ^o  --,- 

selling  par;  New  Orleans,  bank,  par;  commercial,  $1  75(a  I  The  market  has  been  somewhat  unsteady  to-day,  under  per- 
il 50  discount ;  Chicago,  90o.  per  $1,000  premium;  St.  Loui?,  I  sistent  bear  pressure,  but  net  changes  are  in  most  oases  only 
75o.@$l  00  per  $1  COO  premium.;  _  ,^^   .'  fractional. 


Fine  gold  bars...      para^prem. 

State  and  Railroad  Bonds. 

Board  include  $147,(J00  Virginia  fund,  debt  2-3s  of  1991  at 
605^  to  61^  ;  $11,500  Louisiana  con.  4s  at  95  and  $1,000 
Alabama  Class  A  at  101 J^. 

Railway  bonds  have  been  in  demand  during  the  week  and 
the  volume  of  business  in  this  department  has  been  large. 
Louisville  N.  A.  &  Chicago  issues  have  advanced  from  4  to 
over  7  per  cent  on  the  modified  reorganization  plan,  which 
increases  the  rate  of  interest  on  the  bonds.  Wisconsin  Cen- 
trals are  nearly  5  points  higher  than  last  week  on  the  new 
traflBc  alliance.  No.  Pacifies  have  advanced  on  bids  for  the 
new  issues,  which  appeared  for  the  first  time  at  the  Ex- 
change on  Thursday.  Notable  advances  have  been  made 
in  several  other  issues,  including  American  Spirits,  U.  S. 
Cordage,  Texas  &  Pacific,  Ore.  S.  L,  &  Utah  Northern,  Mo. 
Kan.  &  Texas,  Erie,  Col.  Midland,  Chicago  &  Erie  and  Col. 
H.  V.  &  Toledo  bonds,  in  which,  with  the  Atchisons,  Read- 
ings, Texas  &  Pacific,  Southern  Railway  and  Chicago  & 
No.  Pacific  issues,  the  transactions  aggregate  a  large  amount. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  unusually  active,  and  with  a  few  exceptions  prices 
have  advanced.  There  have  been  liberal  sales  for  foreign 
account,  which  were  readily  absorbed  by  the  home  demand 
for  investment,  and  stocks  so  absorbed  are  largely  taken 
out  of  the  market.  Of  the  railroad  list  some  of  the  low- 
priced  specialties  have  been  conspicuous,  including  Northern 
Pacific  preferred,  Mo.  Kan.  &  Texas  preferred,  Texas  & 
Pacific,  Hocking  Valley  and  Southern  Ry.  preferred,  which 
advanced  an  average  of  about  8  per  cent.  Many  of  the 
investment  stocks  advanced  a  point  or  more,  including  New 
York  Central,  Lake  Shore,  North  West,,  Central  of  N.  J., 
Lackawanna  and  Delaware  &  Hudson.  The  leading  granger 
shares  have  generally  been  strong,  St.  Paul  being  an  excep- 
tion on  account  of  tmfavorable  tralBc  reports.  Manhat- 
tan Elevated  and  Metropolitan  Traction  gained  6  and  4  points 
respectively  on  renewed  rumors  of  a  combination,  which  has 
not  been  effected,  and  both  stocks  have  declined. 

The  miscellaneous  list  has  been  erratic.  Consolidated  Gas 
sold  at  1641^  on  Tuesday,  a  gain  of  9Ji  points.  Col.  Fuel  & 
Iron  advanced  Q%  per  cent  on  renewed  activity  at  the  com- 
pany's works.  American  Spirits  had  gained  5%  points  to- 
day, when  it  sold  at  14,  affected  largely  by  the  judicial  de- 
cision sustaining  the  legality  of  the  system  of  issuing  rebate 
certificates.  Western  Union  gained  4  points  on  liberal  sales. 
American  Sugar  has  fluctuated  over  a  range  of  3%  points, 
closing  at  llO^g,   American  Tobacco  has  advanced  3i|  points. 
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XBW  TQRg  STOCK  EXCH.iNQE-AOT/Tg  SrOOK^  for  wiek  en  ling  yoV.  13,  and  since  JAX.  1,  1830. 

HI«a£BT  AND  LOWS8T  PBIOsii  '~'~ 


KOT.  7. 


Moiidar,       ToMdar, 
JTor   ».         Nov.  10. 


la       16% 

M     se>s 

^      >• 

iei4  ifl*« 

SS       25 
'38%    60 

50       50>* 
ilOS     108 
•l»Vl    17 
17ii    17'^ 
-162     ... 
8S       63% 

•45     

193       9S 
79       79H 
)IS8     139 
105      105  It 


78       7  m 
43       4t 
4135     135 
30%    3'i>« 


136%  127 
3160  •«  160  <« 
13>«  li>« 
46  46H 
17%  17% 
M%  38% 
tS%  38% 
81%    81% 

118     118 

«•«       9« 
9%      9% 

4SS       33 
!•%    19% 
78       78>4 

151     1S3 

4«8       83 
S3       »3% 
1  1% 

•8%      8% 
98     100 

107%  110% 


16 
86% 

17^ 
34% 
•58% 
51 


16% 
36^8 
% 
18 
23 
60 
51 


107%  100% 
616        17% 

17%    18 
16t     164 

83%    63% 

•45      

•93     100 

78%  79% 
139%  119% 
104%  105% 
150     150 

74       74% 

43%  44% 
133%  118% 

8i%    33% 

83      at 

17%    19 

•to       60 
1S«%1384  138 
100     160%  •loo 

13%    13% 

46%    46% 

17%    17% 

39 

t83       SS 

Sl%  31% 
117     l«7 

97       97 

•%      »% 
•83%    SO 

SO       80% 

73%  nv 

153     153% 

65       66 

58%    fti% 

1  1% 

3%      3% 

99%  103% 

109     110 


16% 
36% 

% 
♦17% 

ill" 


17 
27% 

19* 
23% 
61 
50%    50% 
107     107 
•17        18 
17%    18% 
H63     163 
88%    83% 
•45        50 
•96     100 
78%    79% 
139%  139% 
10%%  106 
}148%148%}148 
73%    74-'s      ~ 
43^4    43% 
184%  124% 
33%    83% 


WedDMdaT, 

Not.  11. 


Thnraday, 
Nov.  13. 


Not.  li 


16% 

26% 
% 
18 

33  V|' 
59%, 
51     I 


16 
36% 
% 
•17% 
23% 
•58% 
•50 

107%  107% 
•17        18 
17%    18% 
il63     163 
83%    83% 
*40       50 
•96     100 
79%    78% 
130     130 
103%  106% 
'49     149% 
73       74 
43%    43% 
134%  124% 
32%    33% 
83       83 
19%    80% 
59%    59% 
188     188% 
160     160% 
|13%    13% 
46%    46% 
17        17% 
37%    89 
83       33% 
33%    83l« 
115     130 
96%    97% 
'«%      9% 
3       83 
80%    30% 
}73%    73% 

tm    181 

•85       70 

51%  sr>t 

1       1 

3%      $% 

100%  102% 
104%  110 


15% 
25% 

% 
•17% 
33 

•58 
50 


16% 
26  %l 
%' 
18  I 
23%' 
59  %l 
50%' 


19% 
29% 
•% 
17 
22 
58% 
50 


STOCKS. 


fialeaot 

the 
Weak, 
Shares. 


Kan^e  tor  jear  1896. 
lOn  bans  of  loo-sKare  tote,] 


107     107%  •106%  107% 
•16%    17%    -16%    17 
17%    18%      ■"" 
}161%161%' 
81%    t<3%' 
•40       50 
•95     100 
77%    78% 
{130     130 
105     106 


I 


ActlTe  RR.  Stocks. 

16%  AtTop.  A  S.Pe,  alllnstal.  paid 
26%;  Do  pref. 

1     Atlantlo  ak  Paolflo 

18    I  Baltimore  A  Ohio 

22    IBrooklsrn  Rapid  Transit 

58%  Canadian  Paoltlo 


Oanada  Soathem 

Oentral  of  New  Jersey 

Central  Paolllo , 

Chesapeake  A  Ohio 

Ohloago  A  Alton 

Ohloaco  BarUn^ton  A  Qalnoy 
OhlOMo  A  Eastern  lUlnols . . 

^.  '*>  ere'- 

Ohloaco  MUwankee  A  St.  Paul 
Do  pref 

Chloaxo  A  Northwestern 

^.    "°  vr«t. 

Oileago  Rock  Island  A  Paolflo 
Chicago  St.  Paul  Minn.  A  Dm . 
_       Do  pref. 

dere.  Clndn.  Ohio.  A  St.  L... 
„  ,     Do  pref. 

Oolnmboa  Hocking  VaL  ATol 

^  .    Do  P™' 

Delaware  A  Hndaon 

DelawareLaokawannaAWest 

Denver  A  BloOrande 

.     Do  pref 

Brie 

Do  1st  pref. 

D"  2d  pref. 

Brans-  Ilia  VTerre  Haute... 

Great  5  an  em,  pref 

(lllDoii>   ..ucral , 

Iowa  Oentral 

Do  pref 

Lake  Brie  A  Western 

.    ..    Do  pref 

Lake  8boT«  A  Mich.  Southern . 

Lone  (aland 

LoalsnUe  A  Nash vlUe 

Lonlsv.  New  Albany  A  Chlo. 

„     ^Do  pref 

Vanhattan  Elevated,  oonaol. 

s  Metropuiilaa  Traotlon , 


«••••• 

1 

18% 

"    1 

60% 

61%' 

8% 

0%; 

at 

-<3    1 

130<4  113% 

10.:%  1011* 

"  '•« 

-■>., 

>10t  V 

.,-. 

78 

:-s 

154%  157% 

38% 

8t% 

J7*» 

37% 

tz 

90 

5% 

34% 

35% 

•117 

199%  too    1 

69% 

•«% 

31% 

33% 

5% 

»% 

U 

11 

■#^ 

6«% 

SBiC 

2t% 

79% 

7"S 

86% 

(• 

vUohlgan  Central. 

Minneapolis  AUt.;«als.  .... 
Do  1st  pref 

Do  2d  pi«t. 

KtMonriCaiiaMATezas 

Do  pref. 

XUaouri  Paotfla. 
Mobile  A  Ohio... 
?rasbr.OliattanoocaASt.Lonls 

New  Enxland 

!few  Tork  Central  A  Hudson 

New  rorkOUoaco  A  St.  Louis 

Do  1st  pref. 

Do  3d  pref. 

New  York  New  Haven  A  Hart. 

New  York  Ontario  A  Western. 

New  York  Busq.  A  West.,  new. 

Do  pret 

Norf.A  Wastem.all  InstaL  pd. 

Do  pref.,tr.olfs.all  lns.pd. 

Nor.  Pae.,  all  Instalm't  paid. 

Do  preL,aU  tnstal.  paid. 

Or.By A  Rav.Oo.  ra&  asst.  pd. 

Or.B.L.AU.Nor.reo,alllns.  pd 

3l%iPhlla.  A  Reading  all  Inst,  pd 

15%  PltUbnrgOlnn.  Ohio.  ASt.  L 

65    I  Do  pret 

PlttsbuTK  A  Western,  pret. 

Rio  Uraode  Western 

Rome  Watertown  A  Ogdensb. 
8t.  Louis  Alt.  A  T.  H.,tr.ieota 
8t.  Louis  South  western 

Do  pret. 

Bt  Paul  A  Dolntb 

Do  pret. 

St.  Paul  Minn.  A  Manitoba... 

17     Soutliera  Paolflo  Co 

11%  Uouihern.TuUog  trust,  oertlf. 
32%1    Do  pret,  voting  trust,  cert. 

ll%Teua  A  Paolflo. 

85     Talad*^  Ohio  Central 

75  Do  pret 

11%  Union  Paolflo  trust  receipts.. 

3%'anlon  Paolflo  Denver  A  Quit. 

7%, Wabash 

19%  Do  pret. 

0%:  Wheeling  A  Lake  Erie 

31%  Do  pret. 

4ii  Wise.  Oen.  Co.,  voting  tr.  otfs 

I  niaeellaaeoas  Sloeks.' 

17%1  American  Cotton  Oil  Co 

Do  pret. 

American  Spirits  Mfg.  Co.... 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pref. 

American  Tobacco  Co 

Do  pref. 

78%{OhlcaKoOas  Co.,  certs,  of  dep. 
64    |Ooniu>lldat«il  Oas  Company. . 

34\Oent<ral  KleotrioOo 

27%Natlonal  Lead  Co 

Pl%|  Do  pref. 

9%  North  4merioanCo 

29%  Paolflo  Mall 


45,788 

40,737 

1,635 

2,390 

3,730 

100 

2,024 

2,156 

66 

17,521 

1.^0 

119,235 

"lO 

110,844 

971 

12,600 

175 

64,087 

3,360 

765 

13,672 

770 

40,367 

600 

1,130 

1,670 

650 

5,855 

8,190 

953 

l,04.S 

l,«i-0 

300 

1,175 

1,160 

40tf 

2,53  ^ 

1,174 

2,441) 

1 ,050 

59,S4a 

2,500 

1,^82 

37,285 

10,011 

25 

975 

323 

300 

8,582 

20,9X3 

21,263 

1,156 


3,940 
930 


Lowest. 


Pipe  Line  Oortlflcater* 

190%  159%  Pull  mas  Palace  (^arr'ompany 

64 '«  Silver  Bullion  Certlllo»t«s 

31%  Tennessee  Coal  Imn  A  RR... 

7%  n.8.0ord.Co.,tr.roo.all  lns.pd. 

14%|  Pret.,  tr.  reo.  all  Ins.  pd. 

1 1 78  Onlted  States  Leather  Co 

69  %|  Do  pref. 

25%  United  SUtes  Rubber  Co 

83    I  Do  prer. 

89%  Western  Dnion  Telegraph  .  ■ . 


8%AUiir.    7 

14%  Autc.    7 

%  June  10 

10%  Sept.    2 

18  Aug.  10 

52  Jan.  4 
40%  Aug.  7 
ST'i  Aug.  10 
13%  Aug.  22 

11  Aug.    8 
il46    Aug.  11 

53  Aug.  7 
37%  Aug.  10 
90  Aug.  11 
59 ''s  Auk.  10 

117%  Aug.  7 
85%  Aug.  10 

140%  Aug.  28 
49%  Aug.  7 
30%  Aug. 

117     Jan. 
19%  Aug. 
73     Aug. 
12%  Aug.  10 
50     June  22 

114%  Aug.  10 

138     Aug.  10 

10  Aug.  25 
37  Aug.  7 
10%  Aug.  7 
27  July  20 
13  Aug.  6 
24     Aug.  15 

108%  Mar.  13 

84%  Aug.  11 

5%  Aug.  13 

19  Aug.  7 
12%  Aug.  10 
5.^>4Aiig.    8 

134%  Jan.  7 
6St^  Out.  29 
37%  Aug.  26 
%Oct.  21 
2  Oct.  23 
73%  Aug.  13 
79%  Aug.  10 
89     Aug.  28 

12  Aug.  21 

54  Aug.  8 
30     Aug.  10 

9%  Aug.  6 
18  July  20 
Aug.  7 
Aug.  10 
Oct.  2 
Aug.  14 
Aug.  6 
Aug.  11 
67%  July  29 

20  Aug.  lU 
160     July  23 

11%  Aug.  10 
6     Aug.  11 

13  Aug.    9 
t%Apr.  29 

14%  May     8 

l%May  23 

'10     Apr.  16 

110      Feb.  19 

13%  Apr.  14 

•2%  Jan.     7 

11  Aug.  7 
40%  Aug.  13 
17  Jan.  15 
16     Feb.     8 

108     Sept.  19 

53     Aug.  14 

2%  Aug.  10 

6%  Aug.    7 

15     Sept.  16 

575      OoU   14 

230,105     Aug.  11 


15 
14 

570 

520 

88 

9 


Highest. 


2,320 
2rt,112| 
56,96  < 
36,996 


44,081 

1,910 

7,331 

12.337] 

39,180 

2,407 


14     Nov. 

6%  Aug. 
15%  Aug. 

5  Aug. 
33  June 
75     Apr. 

8%  Jan. 

1%  Aug.  29 

4%  Aug.    7 
11      Aug.    7 

6%  Aug.  27 
20%  Aug.    8 

1%  Aug.  21 


4,360 

4.409 

114.76^ 

22.900 

211.H11 

1.792 
82.581 

1,210 
67,651 
11.941  133 
40.078     20 

4,775 

1,216 

9,839 
14,029 


18     Nov.    4 

28%  Feb   24 

Tg  Feb.     6 

44     Jan.  27 

25%  Ai>r.  23 

62%  May  27 

51%  Feb.  10 

110     Nov.    4 

15%  Feb.  16 

18%  Nov.  10 

164     Nov.    9 

83%  Nov.  10 

43     Jan.  18 

100%  Mar.    6 

80     Nov.    4 

130%  Mar.     2 

106%  Apr.  23 

150     June  30 

74 '8  Feb.  24 

45%  Apr.  27 

12.T%July     3 

39%  Feb.  10 

90%  Feb.  20 

20%  Nov.  10 

60     July  22 

129%  Feb.  H 

166     June    5 

14  Feb  4 
51  Feb  24 
17%  Nov.  9 
41%  Mar.  17 
25  Mar.  16 
34%  Feb.  24 

121  May  7 
98  Jan.  31 
10%  Feb.  7 
38  Apr.  28 
22%  Feb.  5 
75     Feb.     7 

154%  June  17 
84  Jan.  7 
55%  Feb.  24 
10  "n  Feb.  18 
24%  Feb.  13 

113%  Feb.  11 

110>s  Nov.  7 
97%  Feb.  11 
21%  Feb.  21 

83  Feb.  21 
53%  Apr.  22 
li:(l  Nov.  10 
31  >«  Feb.  25 
29%  Apr.  24 
25     Jan.  11 

S70     Oct.      2 

51%  Jan.  28 

'  99%  Feb.  10 

15  Jan.  22 
80  Jan.  22 
35%  Apr.  13 

186  Feb.  10 
16»»  Nov.  10 
11%  Jan  81 
31%  Feb.  6 
12%  Nov.  10 
19%  Nov.  10 
IB'a  Nov.  9 
28%  Nov.  11 

84  Nov.  3 
18%  Nov.  10 
81%  Nov.  10 
18%  Feb.  7 
59  Feb.  27 
20%  Jan.  31 
18%  Feb.  10 

119     Jan. 

60%  Jan. 

5%  Feb. 

13  Feb. 
27%  Feb. 
91     Feb. 

115  Jan.  14 
22%  Jan.  14 
11%  Nov.  10 
33%  Feb.  25 
12      Nov.  10 

85  May  6 
75  Apr.  6 
12%  Nov.    4 

5%  Fab.  13 

8     Nov.    9 

19%  Feb.  24 

13%  Feb.  14 

40%  Feb.  13 

4%  Feb.  24 

19  Jan.  27 

69  Feb.  11 

14  Nov.  13 
33  Nov.  13 


3 
3 

7 
26 
24 
10 


8     July  20i 
87     Aug.  10 

4%  Aug.    7 
15%  Oct.  20| 

95  Aug  10  126%  Apr.  21 
92>4  Aug.  8.105%  June  12 
51  Aug.  10;  95  Apr.  2 
95  Aug.  4105  Nov.  6 
44%  Au«.  8'  78%  Nov.  7 
'-  Aug.  10  164%  Apr.  2 
July  16|  39%  Mar.  13 

A....     ml     nOR-    A  A«     Of 


16     Aug.  10 

75     Aug.  27 

3%  Aug.    7 

15%  Aug.    7 


2,102  138     Aug.    7 

130,000  62%  Nov.    4 

35.131  13     Ju  y  20 

26.2S8  Si^Aug.    7 

.").H.90  6%  Aug.     8 

10.167  9  >«  J  Illy  16 

1.^,986  41%  Aug.  10 

9,913  14%  Aug.    8 

4.849  69     Oct.  12 

52.386  72%  Aug.  10 


28%  Apr.  31 
02     May     4 

6%  Feb.  21 
31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 
7%  Nov.  13 
14%  Nov  13 
11%  Feb.  8 
69%  Feb.  14 
29  Jan.  18 
89  Jan.  15 
90%  Nov.  11 


*  TkeaearaMd  sad  asksd ;  ao  sale  made.       i  Less  than  100  shares.       t  Beto  e  payment  ot  any  Instalment.       t  AU  Instalments  paid. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Coutlnaei}-INACTIi^E  STOCKS. 

fi  Indicates  actual  sale*.  J 

iHAOnVB  STOOKt. 

1 1ndluateB  nuUsted. 


Railroad  Stocks. 

Albany  dt  Bosquelianna ....100 

Ann  Arbor 100 

Preferred 100 

Bait.  40.  8.  W.  pref.,  new lot' 

BSUeTllle  &  Soocn.  111.  pref IOC 

Boston  A  S.  Y.  Air  Line  pret..lO0 
Buffalo  Rooheeter  <Jt  Pittsbnrg.  IOC 

Preferred IOC 

Barl.  Oedar  Rapids  &  Nor. IOC 

OUcaso  Great  Western 

Olev.  Loralu  A  Wheel,  pref 100 

Oleve'and&PlttsbnrK SO 

Dm  Moines  &Foi   Dodge loo 

Preferred 100 

D  ilatb  eo.  Bhore  A  Atlantic  II . IOC 

Preferred  H 100 

ETansTllle  <h  Terre  U .  pref SO 

nint  &PereMarqQette...    lOC 

Preferred IOC 

niinots  Central  leased  lines 100 

Indiana  Illinois  A  Iowa 100 

Kanawha  &  Mlchleau 100 

Keokak  A  Dei  Moines 100 

Preferred 100 

Mexican  Central .100 

Mexican  National  tr.  ctfs 100 

Morris  &  Bssex 50 

arew  Jersey  &  N.  Y 100 

Pretened 100 

ir.  Y.  Lack.  A  Western 100 

•  nrfolk  &  Southern ..100 

Nortli.  Pac.  pref.  11  (when  issued).. 

Ohio  SoutUem H*"- 

Peoria  Decatur  (SiEvansville..  100 

Peoria  A  Eastern .^..xOC 

Rensselaer  A  Saratoi;a.... i.uO 

Bio  Orande  Western  pref 100 

Tol.  St.  L.  &  Kan.  Cityfl 1001 

Preferred  ir lool 


Ifov.  13. 


Bid.     Ask 


175 
lO^s 

t25 
5 


102 
II 


68 
4>s 

162 

t     9 

51 

;5 

lOlj 
45>« 
Ul 


3 
14 
8>« 
IH 
J 163 


65 1« 
JSI'S 


3 

181 


12>« 


10 


105 
22 
65 


6 


9<« 
58 


12 


40 


10 
4 

17 
10 

1'8 


70 
35  >« 
10 
3>« 


186 


Range  (tales)  m  1896. 


Loweet. 


170     July 

61a  AuK. 

17>f  Auk. 

7     Feb. 

131>sJui. 

100     Got. 

10     Jan. 

51     May 

70     Mar. 

4     Oct. 

36     Auk. 

155     Jan. 

6      Auk. 

51     Apr. 

3«i  July 

10  >4  Apr. 

45     Apr. 

13     Feb. 

34     Oct. 

85     Jan. 

25     Jan. 

6Je  May 

2     Jan. 

12     July 

6\  Auk. 

^1  May 

150     Aug 


100  >4  Aug. 
63  >a  Sept. 
84  >s  Nov. 

1  >i  June 

3     Jan. 

181     Oct. 

39     Jai>. 

5     Feb. 


I 


Highest. 


18318  May 
imFel). 
29 '8  I'ob. 

7  Feb. 
ism  Jan. 
102     May 

85  May 
62>aMa\ 
70  Mar. 
loas  June 
54>«  May 
162     May 

91a  June 
60     June 

6  Jan. 
I414  Feb. 
50  Feb. 
16  Feb. 
43  Feb 
92  >a  May 
25     Jan. 

8  Jan. 
SltMar. 

18     Feb. 

12     Feb. 

2I9  Feb. 

166%  Feb. 


120  Jan. 
70  Mav 
35 19  Nov. 

3  ■'8  Feb. 

71a  Nov. 

182     Feb. 

46 14  Feb. 

5>a  Apr. 


IXAonvB  Stooks. 
V  Indicates  unlisted. 


iniecellaneoae  MtockSc 

Adams  Express ..100 

AmerlcanBanlcNoteOoll 

American  Express 100 

Amer.  Telegraph  A  Cable 100 

Bay  State  Gas  II 50 

Brooklyn  Union  Qas 100 

Brunswick  Company.... 100 

Chlo.  Juno.  Ry.  &  Stock  Yards. 100 
Colorado  Coal  .fe  Iron  Uevel... 100 
Colorado  Fuel  &  Iron 100 

Preferred ...100 

Columbus  A  Hooking  Coal 100 

Commercial  Cable. ............. 100 

Consol.  Coal  of  Maryland ..100 

Detroit  Gas 50 

Edison  Eleo.  lU.  of  N.  Y 100 

Edison  Kite.  111.  of  Brooklyn. .100 
Erie  Telearaph  &  Telephone  ..100 

Illinois  Steel 100 

Interior  Conduit  A  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Oar  Co. ..100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OU  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  MlniuK 100 

Oregon  Improv't  Co.  tr.  rects..l00 

Pennsylvania  Coal.... 50 

Quicksilver  Mining 100 

Preferred 100 

Tennessee  Coal  A  Iron,  pref...  100 

Toias  Psoiflo  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.lOO 

U.  8.  Express 100 

Wells,  Fargo  Express lOQl 


yo*.  13. 


Bid.     Ask, 


150 


112 
1901a 

;i3\ 

1951* 

m 


;2 

|26\ 


145 

S4 

iibo 


i55i8 


;27'a 
70 
45 


63 

17 

17'a 

7 

9 

2 

320 

2 

10 


165 
114 
14% 


li« 


27'8 


87 
106  Is 


57 14 


29 14 

80 

60 


t25<a 
197 


66 
19 

7« 

9 
12 

3 
340 

3 
12 


28 
48 


Sange  (sales)  in  1896. 


Lowest. 


135     Aug 

105  "Aug. 

78     Aug. 

7     Oct. 

75i«  Aug 

i«  Feb. 
86     Aug. 

i^July 
14''8  Aug. 
90     May 

^  July 
16214  Apr. 
30  Mar. 
2114  Aug. 
8»  Jan. 
96  Sept. 
58  Oct. 
33  Aug. 
35  Fell. 
17  July 
78     Feb. 


591a  Feb. 
40     Aug. 

13  Aug. 
4%  Jan. 
5  Auk. 
3     Jan. 

14  June 

320     Apr. 

Ill  Apr. 

14  June 

5  Jan. 

12  Aug. 

35  Aug. 

80  Aug. 


Higlitsi. 


If4     Nov. 

116  "iiay 

07     May 

33     May 

951a  June 

1%  Nov. 

101     Nov. 

4i«  Jan. 

3  4 14  Feb. 

98     Feb. 

4^  Mar. 

I6214  Apr. 
32'fl  May 
33  la  June 

lOOia  Ma> 
96  Sept. 
6514  Nov. 
75  Apr. 
35  Feb. 
30  Apr 
86i«  Apr. 


60     Feb 

72     Feb. 
2114  Jane 

7\  Nov. 

8''8  Feb. 
15     Mar. 

414  Jan 
340     June 

21a  Nov. 
14     June 

8   "Nov. 

ii8     Nov 

48      Apr. 

101      Feb. 


*  No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 

NEW   fOBK  STOCK  EXCHANGE  PRICES.— SIM TJT  BONDS  NOVEMBER  13. 


BEOUBITIEB. 


Alabama— Olasa  A,  4  to  5 1906 

ClaSB  B,  5s 1906 

Class  0, 4s Id06 

Onrrencv  funding  4s 1920 

A  rkansa?— 6s,  fnnd.Hol.  1899-1900 

do,  Non-Holford 

Te.  Arkansas  Central  BR 

Laulslana— 7s,oonB ..._,.i914 

Stamped  4s 

Vew  oonols.  4s „ 1914 


Bid     Ask 


101 

101 

94 

93 


P4 


SECURITIBB. 


MisKoorl— Fond 1894-1895 

North  Carolina— 6b,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892-1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  4b 1910 

68 1919 

South  Carolina— 4ias, 20-40..  1933 
6b,  non-fund 1888 


Bid.    Ask. 


95 
114 
1021* 


105 


110 
li« 


BEOOBinse. 


Tennessee— 68,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series .1914 

Compromise,  3-4-5  68 1912 

3s 1918 

Redemption  4s 1907 

do  4iee 1913 

Penitentiary  4ias 1918 

Virginia  ftinded  debt.  2-3s...l991 
6b,  deferred  t'st  rec'ts,  stamped 


Bid 

Ask. 

80" 

•>•>•• 

611b 
6'a 

"Ti 

Ve<r   York  Citf   Bank  Statement    (or  the  week  ending 
Nov.  7, 1896,    We  omit  two  eipliers  (00)  in  all  cases. 


BANKS. 

(008  omitted.) 


Sank  of  New  York. 

ICanhattan  Co. 

tCerohants' 

Meohanics' 

Ameiioa 

Phenlx.. 

Oity.........     ... .. 

Tradesmen's 

Obemioal 

Merchants'  Exoh'ge 
Glallatln  National... 
Bntohers  ADrovers 
Mechanios" «  Trad'! 

Glreenwloh 

leather  Haonfac'ri 
Seventh  National... 
Btateof  New  York. 
American  Exchange 

Oommeroe. 

Broadway 

Keroantue 

Paolflo 

a^nblio 

Ohatham....... 

People's 

north  Amerloa 

Hanover 

Irving 

Oltuen-s 

Nassaa 

Market  A  Falton... 
■hoA  A  Leather..... 

Oom  Exchange 

Oootlnontal 

Onentai 

ImportersATraders 

Park _ 

Baat  Blver 

Vonrth  National 

Oentral  National 

Second  National. .. 
Ninth  National.... 

first  Natknal 

Third  National 

R.Y.  Nat.  Ezchaige 

Bawerv 

New  York  County.. 
German  American.. 

Chase  National 

Fifth  Avenue 

Qerman  Exchange., 
aermanla 

SDlted  BUtea 
ncoln 

Sartleld..    

Filth  National 

Bank  of  the  Metrop. 

West  Side 

Seaboard 


^th  NatlonaJ 

Western  National.. 
PlrstNaLBrnuni.. 

{»t.(JnlonBask.... 
^ertv  Nat.  Bank. 
VY.  Prod.  Exoh'ge. 

Total 


Capital 

Surpl'i 

Loam. 

epeeie. 

Legals. 

•3,000,0 

«1,863,6 

•11,360,0 

•1,830,0 

•1,390,0 

2,060,(J 

2,08ij,4 

13.344,(1 

3.164,0 

1.302.0 

a,ooo,a 

998,7 

7,532,2 

LB37,8 

649,1 

2,000,0 

2,ld7,a 

7,9«9,0 

7SJ2.(J 

1,361.0 

1,600,0 

3,404,6 

13,654,9 

2,e99.ii 

1,266.4 

1,000,0 

317,6 

8.795,« 

107,0 

776,0 

1,000,0 

3,657,8 

21,316,9 

8,035,6 

1,630,7 

760,0 

80,7 

2.147,7 

167,8 

161,3 

300,0 

7,434,9 

22,393,U 

3,3('8.e 

3,707,5 

800,0 

170,1 

3,761,0 

526,0 

321,6 

1,000.0 

1,624,0 

6,081,9 

388,2 

912,1 

300,0 

20»,6 

1,402,0 

180,8 

130,8 

400,0 

313,0 

3,120.0 

186,0 

28!l,U 

200,0 

176,4 

910,8 

105,8 

151.7 

600,0 

492,4 

3,8(4,7 

172.8 

918,1 

300,0 

97,3 

1,527,4 

229,0 

18^,3 

1.200,U 

626,2 

2.988.8 

88,2 

688,6 

8,000,0 

2,.S27.6 

23,438,0 

l,616,u 

2,890,0 

&,  000,0 

3,5«9,7 

20,810.0 

768,1 

8,774,9 

1,000,0 

1,598,8 

S.223.6 

72-i.l 

6U3,6 

1,000.0 

978,8 

7,197,4 

417.4 

1,329,2 

422,7 

48^,8 

2.322,6 

339.9 

275,3 

1,800,0 

868,9 

8,876.7 

1,866,5 

375,7 

460,0 

967,3 

5,356,6 

574,0 

582,6 

200,U 

262,3 

1,681,1 

203,7 

360,4 

700,0 

683,U 

8,223,» 

805,7 

435,6 

1.000,0 

2,068.7 

18.801.8 

4.268,7 

1,053,7 

600,0 

846,1 

2,838.0 

122,2 

288,0 

S00,0 

881,8 

2,260,3 

418,6 

158.5 

soo,a 

282,U 

2.146,2 

167.5 

.     464.6 

760,0 

868,0 

6.484,2 

483.8 

1,040,8 

1,000,0 

100,9 

2,825,8 

838.0 

4.'i2,2 

1,000,0 

',ie»,6 

7,940,8 

1.144,8 

1,185,0 

1,000,0 

230,7 

4.260,4 

403,1 

614,3 

300,0 

897,2 

1,655,6 

181.1 

281.7 

1,600,0 

6,600,3 

18,156,0 

2,696.0 

4.748.0 

3,000,0 

3,212,4 

22.640,5 

8,807,1 

2.872,6 

260,0 

137.7 

1,184,2 

103,6 

214,8 

8,200,0 

2,040,6 

16,'138,0 

2.604,0 

3,586.0 

3,000,0 

518,8 

8,092.0 

303,0 

1,188,0 

300,0 

644,8 

4,641,0 

786,0 

1,275,0 

760,0 

838,9 

2,896,4 

363,1 

443,2 

600,0 

7,208,6 

20,618,6 

3,081,0 

9U8,3 

1.000,0 

344,3 

6.6U2.4 

1.307,6 

267.2 

300,0 

68,0 

1.277,1 

136,9 

188,6 

260,0 

688,6 

3,701.0 

425,0 

327,0 

200,0 

42«,0 

2.626,7 

497,0 

248,6 

760,0 

275,0 

2,670,6 

336,2 

418,9 

600,0 

1,446,2 

18.346.4 

1,729.3 

3,242,4 

100,0 

1,138.0 

6,448,8 

973,2 

981,2 

300,0 

606,7 

2,518.2 

164,8 

472,6 

200,0 

686,6 

3,008,8 

496.4 

266,8 

600,0 

634,8 

4,864,5 

889,2 

778,0 

300,0 

817.3 

6,578,1 

603.4 

921,7 

200,0 

700.8 

3,493.7 

693.7 

260,0 

200,0 

308,4 

1,677.4 

167.1 

211,7 

300,0 

808,3 

4,192,7 

698,2 

673,6 

800,0 

813.8 

2.029.0 

161,0 

426.0 

800  0 

278.6 

4.885,0 

801.0 

695,0 

800,0 

329.9 

1,645,0 

160.0 

185.0 

3,100,0 

867,7 

11,141,3 

339.3 

3.370.8 

300,0 

937.6 

4.967,0 

616,4 

802,2 

1,200,0 

638,2 

7,951.1 

I'lJl)} 

540,8 

800,0 

'itt:i 

2,226,8 

120,8 

389,5 

1,000,0 

8,383,1 

844,2 

352.2 

eo.622.7 

78.590,2 

r43,179.7 

63,703,6 

60.717.3 

Deposits. 


•10,920.0 

13,807,0 
8,3X8,0 
6,707,0 

14.851,5 
3,371,0 

26,180,1 
1.523,3 

31,713,0 
3,85j,5 
4,488,8 
l,0!-0,0 
i,96!>,0 
881.4 
2,728.8 
1.734,0 
2,888  4 

16,818.0 

1'2,688.5 
4,281.1 
6,818,4 
2,4813.5 
8.751.6 
4,843.0 
2.362.4 
6,069.8 

16,382,9 
2,410.0 
2,377.4 
2,675.1 
8,3151,4 
2,889.0 
9,047.6 
4,420,0 
1.600,0 

1B,8:(4,0 

2S,0«1,4 
1,102,7 

17.657,0 
7.524.0 
6,819,0 
2,933.0 

17,580,0 
6.539,8 
1,107,4 
2,838,0 
8.11. -..9 
2,3«J.l 

15.81.8,6 
7.077,8 
2,826.4 
3,735,6 
5,280,0 
6.008,2 
8.746.8 
1.578,1 
4.888.9 
2.1^1.0 
5,531,0 
1.275.0 

10,457,1 
6,(191,0 
8,878.0 
3,06a.4 
2,818,8 


New  York  City,  Boston  and  Philadelptiia  Uanka : 


CJapUai  ■%  \ 

BANKS.     Surpiu*.      Loans,      Specie,      Legals,    Dffpositt,*  Olcre'l^n,  Clearings 


Oct.  10. 

••      17. 

"     24.. 

••  81.. 
Nov.    7. 

i<as.> 
Oct.  21., 

•■  31. 
Nov.  7. 
fblla.* 
Oct.  24.. 

"  31.. 
Nov.    7.. 


133,838,3 
131,212,9 
131.212,11 
134.212.9 
131.213,9 

89.361.8 
69.351.8 
89,361,8 

,35,268,0 
35,283,0 
36.283.0 


•  • 

458.393,3  58,460.4 
l.=iiS.l39,3  59,138.1 
150,119,580.232,3 
446,2,10,4182.778,1 
442.179,7  63,702.6 


161,489.0 
182,543.0 
161,855,0 

101,540,0 
101,502.0 
101.8860 


9,788.0 
9.827,0 
9,610,0 


•  S  • 

71.770,0  458,484,8  20.295,8 

63.198.5  453.893.2  20,621.1 
88,849.3, 418,482.8  !20.510,8 

63.296.6  146,445.8  20,48.'>,8 
80,717,2188,437.8  30,516,3 


7.424.0  140,413.0 

6.037.01  189.628.0 
6,700,01141.337,0 


27,378  0 
27,117.0 
2.\474.0 


96.485,0 
96.078.0 
81.295.0 


10.302.0 
10.285.0 
10,283,0 

9,885,0 
6,934,0 
6.880.0 


659.936.1 
572.569.2 
585,327.8 
585,8»2,1 
601.922.5 

89,234,7 

81.248.4 

112,348,7 

68.673.0 
65.916,6 
69,586,6 


*  We  omit  two  cii//ier«  in  ail  tiiete  nourns. 

t  Inolndlng  ror  doiton  and  Philadelphia  the  Item  ' 

Miscellaneous  and  Unlisted  Bonds : 


due  to  other  banks.' 


niacellaneoii!*  Bonds. 

Amer.  Spirits  Mri^.,  Ist  88... 
Ur'klyn  Ua.  (:^a8,  Ist  oous.  5s. 
Ch.  Jun.  &  8.  Yrts.-CoI.t.g.,5» 

CoL  C  A  I.  Devel.  gu.  58 

Colorado  Fuel  cfc  I.— Qeo.  6a. 
Col.  &  Hock.  Coal  &  I.— 6a,  g. 
Con8.GaflCo.,Chio.— ltitgn.58 

Consol.  Coal  conr.  68 

Det.  <J;)8  con.  l9t  5 

Edison  Elec.  Ill.C'o.— Ist  ^a.. 
Do.  of  tilclyn.,  lat  5s.. 
Eauit.  O.-L.,  N.  Y.,con9.  g.os. 
Equitable  J.  &  F.— 1st  88... 
Henderson  Bridge— Istg.  68. 

Illinois  Steel  doo.  68 

Non-conv.  deb.  58  

Int.  Coud.  A  Ins.  deb.  6«.... 


76    b. 
106    b. 


86  a. 

96  b. 

7S  b. 

■108  b. 


miscellaneous  Bonds. 

Manhat.  Beach  H.  «%  L.  g.  4s. 
Metropol.  Tel.  A  TeU  Ist  68.. 

Mlch.-Penin.  Car  lat  5s  

Mutual  UnlonTeleg.— 68,  g 

Nat.  Starch  Mfg.  let  68 

N.Y.  A  N.  J.  Telep.  gen.  6s.. 
Northwestern  Telegraph— 7s 
People's  Oaa  A  <J.  i  lat  g,  6a. 

Co.,  Ohioaga....  1  2d  g.  6a. 

Istoona.  g.  68  ..... . ... 

Snnday  Creek  Ooal  Ist  g  6s. 
U.  8.  Leather— 8. f.  d-ib.,K.,6s. 
Western  Unlou  Teleg.— 7s... 
Wheel.L.E.APltta.Coal  lal&8 

rnllNteil   Bond**. 
Nor.  Piio.  prl  r4s,  w.  I 

Oenoral  38,  w.  i — .....  ...j 


1041^6, 


P4l4b. 
•lOligb. 

'i08"b, 

107    a. 

98    b. 


109  b. 

110  a. 


85  lib. 
53 '^O. 


NoTi.— "  t, "  ludloataa  price  bit:  "a"  prloe  asked,  '  Latest  price  tiiit  week 
Bank  Htock  List— Lat>^gt  pri(}ea  this  week,     (*Not  listed.) 


BAINli;^. 

Bia. 

A9K. 

BANKS. 
(iarfleld 

Bid. 

A.k. 

BANKS. 

N.Y.Co'nty 

Aid. 
610 

Ask 

America 

320 

400 

Am.  Exoh... 

170 

173 

Serman  Am. 

108 

N  Y.Nat.i!,x 

Bowcy*... 

276 

Qerman  Sx  ' 

,'«60 

Ninth 

112 

Broadway  . . . 

210 

230 

BarmaEU. 

350 

19tb  Ward.. 

100 

Bntoh8'<fcDr. 

126 

150 

Qieennlcb   . 

166 

N.  Am»r.'c» 

126 

130 

Central 

125 

136 

Hanover 

310 

820 

Or;£ut»: .... 

178 

196 

Chase 

350 

Hud.  River.. 

155 

Paolflo..  . 

175 

Ohatham 

280 

306 

Im.  A  Trad'8' 

625 

660 

Park 

280 

370 

4000 

4300 

150 

ISO 

People's.... 

2.50 

City 

Oitliens' 

500 

Leather  Mf«' 

170 

Pheutx 

108 

126 

140 

Liberty* 

130 

Prod.  Ki.*.. 

114 

Colnmbla.... 

176 

Lmcoln...... 

7«0 

776 

Bepnbllo 

140 

160 

Commerce. . . 

2(0 

208 

Manhattan.. 

210 

SeaboarJ... 

170 

1T4 

Continental . 

136 

150 

MarketdkPnl 

210 

225 

Second 

420 

...•» 

Com  Bxch.. 

280 

380 

Mechanics'.. 

190 

185 

Seventh .... 

100 

,,, 

East  River.. 

125 

M'ohs'ATrs' 

125 

160 

ShoeA  Le'th 

98 

100 

11th  Ward... 

200 

Mercantile.. 

170 

180 

Btateof  N.Y. 

106 

..... 

Fifth  Ave.... 

3000 

3360 

Merohaats'.. 

186 

140 

Third 

100 

1()4 

Pttth* 

250      275 

Meroh'ts  Kx 

110 

Tradesm'n'a 

92 

95 

First. 

3600    

Metropolis.. 
Mt.  Morris.. 

425 

Union 

175 

... 

Flr8tN.,8. 1. 

100        

100 

.... 

Union  84.  • 

176 

200 

14th  Street. . 

178 

Nassau. 

160 

Un'd  States 

178 

£k>arth    

170      180 

N.  Ama'dam 

190 

Westers    . . 

114 

117 

aaUatli.. 

300     810 

New  York       320    1 

236 

97»      

NOTtMBKB  14,  1806.] 


THE    CHRONICLE. 
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tfUnrUN.    PHIIiAIIBLPHIA     kSO   B\IjTI«OBE  stock   SXCHANeBS. 


4ct.v«  Btocki. 
•  tadlcoioa  anUsted, 


'  sk«r«  Prle««  —  mot  Per  Oentnoa  Prices. 


«Wk.  T.  AS.  r»HBotUm).lOO 
«tl»«tle  *  Pm.  100 

SalMiDon  *  Ohio  (Bail.). 100 

••It.  atr  rut'in  ■*       25 

tatMawreTnottoa  "  XA 

••ittMOI«Tn0*Bf<i*MI.|.  M 
■rni>i»  UkMirtBaMMt.loo' 
•oMM  *  LoweU  too 

•ovlM  *  H^lae.  100 

OMlnt  or  4m«  .  100 

taferred  .—  "  100 
0  a.Bar.«qaia.  *■  loo 
O >la  VU. k  St.  P.  <P*i<.).luO 
0«aO  *a.ToCt.a  M> 

Oli.  St.Rr  of  ladT  "  100 
ntchbar*  pr«(..^BWo«;.lOO 
L*»Uk  VaOof  tPkUm,).  M 
Matrupora  rr*o.f  •■  loo 
««clou  Uaori'flaMonl.lon 
«a«  K  icUml  ...  lO< 

P»a«»r»a4     ..„  la» 

•arMaraOMitral  <S'ji  .i.  M 
«ar«b«rn  PMllla|'P*<<a''iao 

PrafartadI  ■*       100 

aid  OatooT.  ...(Bttomt  lOO 
famm»TlmKl»...fPkUm.).  SO 
PkU.«S/wUa<.:  "  90 
Pklladalph  Trae  *■  SO 
DaloaPaolSa.  .raa««M>.100 
aaiOB  r raotlaa ..iPkU*.j  So 
*Uae«llaa*oaa  M*aka 


«*0  TMapboaa..       "       100 
I  Ml  *  WwUiia.  » 

4at»a  *  BaatoB  M 

(MaaatAHaela  n 

QMIaaOn  ....  /aau.4.100 
OiMalMMBdOaa  100 

BaaJtor.  Ba«^«nM<«.t .  I'X 
Piotamdl  •*       lo< 

'       ~  ~        •<  100 

10-1 

nwrnad  ...»  lou 

nUaataiMaal^...      ~       loo 

L»*nO—Ui3lmw,ir%tU-    so 
■  •.-MaphaM  /lialiaj.lOO 

r>.nMt.f.>fte>rrm«.< 

0a*tr«eaalap.1  SO 

WaMMkUfitt     -  » 

Waaa  Cnd  tikiv*  ./»■>■■! 

I  Lowaat  U  «x  dlTl<lrnd. 


trtoWagfcana./ 
9«MMl  BaatrU. 


Ilatar<l  V . 
Not.  7 

18        16H 


•63      

IKH    ISH 

So'.t    2oa 

TO5    2o^ 

183     liiOia 

l^i«    1< 

•.■i7>a    S'^ 

82       83 

7.<        7»<f 

10       19  >• 
•03 
S3       Zl 

loa    iio>a 

9  9>« 


•s*>«   

IS^     IH 

17il      17H>« 
»2<«    61 1* 

IS'iC     IS* 
09        SU>« 
1<        12 
II        ll>« 

130  lam 

lOli  IOi<f 
111      210 
91       93<t 
3  4 

331     33S 

Va"^  66" 

3>«%  80« 

8.1>a  '1>« 

61  »■> 

3J>  ».% 

70  7l 

H\  »» 

30  <  3 'la 

•e    io» 

14%    IS 

73h    73<a 
so       S'> 
MS       1\ 
•  BM  and 


Monday, 
Nov.  9 

16  •«    16<4 

17**    17** 

•62  <«   ...„ 

I-IH     Itfci 

30S  304 
305  2'5 
ltf7  1671a 
12 a  I* 
S7  57 
83^  83% 
79        79  >« 

s<«     a-* 

l<>a    19>f 
93%    94 
SJ%    84  \ 

10«      110 
avt      9<a 

6t'^    6« 
•6'%    67 
16        14% 
2ii       27% 
17J      179 
SB's    vj% 
lA>al^i«is 
69 -•    70 
in*     I3«« 
11        11% 

130%  U2-t 
103      lOi 

ao«    3  O 

93        »4 
4%      A% 
331    3:s 


Tae»d»T.     Wednesday       Thursdav.         Friday 
Not.  10.        Not.  11.         Not.  12  Nov.  13 


SI  »i 

30%  31 
S3 
63 

st%  as 

71  7S 

S4 

SI 

41%  4i'« 

100    10 1 

IS  15% 

71%  74 

51  >«  53% 

«%  1% 

aaked  prlee*: 


33% 
»«% 


8»% 

31% 


16T9    16'f 
%         % 

'62% :;:::: 

18'«    H'. 

18%     I8-« 
319     309  >4 
3ns     23S 
168      168 
•12         IJ 

571,    5^ 

m\  s.<)% 

7i%  7»3S 

•»  S-s 

19%  19% 

94  «4 

34>«  34% 

10918  109  >« 

9  9 

e"*  ei' 

61%    67 
le^a    16'» 
S'%    28% 
HO     181 
52%    S2'i 
15%15U,, 
69%    7a 
ll«i     11% 
10%     II 

13l''a  133% 
1»3      103 
207     3'>'< 
92       93 '« 
*  4% 

323     Sit 

00**  67 
81%  83 
34%    8t% 


16%    16% 


•62%     

18%    18% 
18%     )8'e 
309     309  V| 
205     205 
188      168 

12 
•.i7 


10 
•60 


lei* 
•60 


«6 


6<-« 


3^>4  35% 

72%  7.S 

.56%  57 

31  31% 

xll  44% 

Z'4%  98% 

15  IS 

74%  74% 

54%  55 

•1%  1% 
BO  wila  wa« 


12 
S8 

83%    83% 
78%    78% 
T'S      7T, 
19^    19% 
91%    9« 
Ut       34 
109     109 
9  9% 


•66  . 

16%  16% 

38%  38% 

180     18  • 

Sj%  58 

15%  15=8 

6)%  69 'e 

11%  11% 

10^  11 

121%  133% 
103      104 
204%2>6>« 
92-*    93 
4%      4'8 
323     325 


S8>a 

81 

33% 

6t% 

34% 
•73 

56 
•20% 

44% 

9i 

t4% 

74.* 

55 

•1% 
made. 


66% 

.^1 

33% 

Hd 

31% 

75 

sr 

31 
4t 
09 
14% 

74% 

66% 

1" 


•62 H  ... 

18%    18% 

18%     1S% 
310      210 

• 204 

l67-«  168 
•11%    11% 
•57       58 

83        83 

77'8    78% 
7%       7% 

19        10 
•    —     94 

33        33% 
10838  I0S% 

•8»        9% 

"e'i"  6J" 

•6  J       67 
18%     1(1% 
37%    2S'(, 

ISO     ISO 
52%    53 

151,,  151,, 
69%  6).« 
11  11% 
11        11 

13<%13l% 
102 .«  10  4% 
302  ^205 
9t<  91% 
3%  5% 
335     325 


^ 


•66  »4 
2K% 
32 
63 
33% 
73 
66 
3<i% 
44 
09 
14% 
74 
56 
•1% 


6)i% 
30  >• 
33% 
61\ 
33% 
74 
96 
20% 
41 
99 
14% 
74 
57 
1% 


15%    16% 
••50      -75 
*17%     13% 
•62%    65 
•18%    18% 
•18%     18% 
209%  209% 
304     201 
187%  168 
'12         12% 
57%    .17% 
81%     81% 
7-%    78% 
7%      7% 
19 


•94 

3  2^9 
lOS 
9 
•10 
♦67 
•85 

1'5% 

27 
179 


95 

■33% 

108  M 

9 

45 

70 

66 

17 

28 
IS) 


52%    53 
15%  159,, 
69       69% 
11        11% 
11        11% 

119     123 
103      103 
20^     20> 
93%    95% 
4%       5% 
33-1     328 
•60       e5 
61<«    66% 
SO       «»% 


32% 

62% 

33% 

70 

S6 
•21 

43%    44 
lUO      100 

13%     14.4 

73%    71% 

5i%    58    i 
•1%    1% 


32%l 
63  I 
34%' 
71     I 

" 
21% 


Bales 

of  the 

Week, 

Stiares. 

10,n»5 

200 

10 

1.8S5 

2,801 

93 

est 

230 

163 

'Si 

16,61-4 

15.700 

1.565 

1,213 

131 

8.194 

3,  0 

1,5  <9 


Range  of  sales  In  1896. 


Lowest. 


8%  \ng.  7 
%  Sept.  14 
11%  Sept.  2 
60  July  20 
14%  Aug.  10 
14%  Au(?  in 
200  Aug.  4 
200     Aug.  10 


217 
209 


12  1 

1.8 

15,335 

6,137 

12'i 

4,341 

55.H50 

6.4^8 

1,78J 

15,067 

29,93  2 

5!)l 

1,007 

iO.DHi 

3  7.152 

49 

I'.o'i' 

4.373 

1,419 

3,300 

4,312; 

69  i 

2.710 

317 

742, 

14) 

3,3s3 

3,720 

2,58  ll 

10)' 

t  Trust 


149      Aug.  111171 


10  Mar.  3 ' 
5i%July  1« 
53%  Aug.  7 
60     Au«.  l'> 

4  Aug.  8 
14  V  Aug.  14 
84%  Aug.  14 
27%  Aug.  27 
78%  Aug.    7 

6%  Aug.     6 

35      Aug.     1 

.55      Aug.  1  2 

Si's  Oct.  26 

%  May  25 

979  Apr.  17 

170     Sept.  2  < 

49%  Aug.  27 

l%Jan.   I 
577g  Aug.  10 

3     Jan.  2< 

9%  Aug.    7 

95%  Aug.  8 
92"-j  Aug.  10 

195     July  2* 

65     Jan.     7 

1%  Mir.    7 

395  Jan.  .3 
64  June  18 
55%  Jan.  20 
80  Aug.  10 
32  Aug.  8 
51%  Aug.  ^0| 
21  July  16 
50  Jan.  -< 
32  Aug.  31 
IS'b  Aug  12 
38  Aug.  3 
87%  Jan.  3< 
9  Jan.  71 
58%  Ang.  1  > 
34.«  July  18' 
1%  Aug.  10 

recall  Instal. 


13 

58 


Highes' 

17%  Feb.  24 

<%  Feb.  24 

44%  Jan.  37 

70     Jan.     3 

19%  Apr.  1« 

19     Apr.  17 

Jan,  28 

June    1 

Feb.  19 

Nov.     7 

Nov.  10 

83 !«  Nov.  10 

7979  June  17 

12%  Jan.     2 

30     Jan.     8 

97     Feb.  10 

38%  Ian    30 

110%  Ndv.     7 

12%  Feb.  24 

51     Jan.  28 

85     Jan.  28 

70      Feb.  14 

tl7     Nov  13 

;  28%  Nov.  11 

190     Nov.  10 

54%  Apr.  23 

J 16      Nov.    4 

72%  May     5 

12%  Nov.    9 

20     May  18 


126%  Apr.  21 

105%  June  12 

210     Nov.     4 

95%  .Nov.  13 

13%  Jan.  31 

828      .Vov.  IS 

64     June  18 

67      Vuv  10 

36%  Apr.   1 5 

38  Apr.  16 
66%  Nov  19 

39  •«  Mar.  tS 
78  Apr.  14 
75  Apr.  15 
21%  Nov.  4 
46%  Feb. 

I'lO     Nov. 
16     Nov. 
81%  Jan 
67     Feb 


2%  Feb 
paid 


8 

7 
4 
S 
17 


14 


Inoctivo  •toekt. 


frkm  jlKammttr  IS. 

A  rttrr14mmaSSon>. 
AAtI— MopfciHiMa.). 


Ofeto...  S»aU.) 

..*«MtJllah.iJMa«) 


•M.    Aak. 


OMBtaL  TlMl«(  irj.tlMUa.). 
Oate«Mo*Baoatir. 
ruas*  nsB  m»t...<»nnii) 


UMoMMVlklU. IPaOa.). 

Maloo  Oiiti»> _>ai«na^ 


mm^t.Bmttm.d'kaa.i 
Val...         •• 
Ob 


iBoticm). 


■oalk  Peaaarlranla 
Or.Sfc,  Una  an  aaa«.p<l/i 
PaaaarUaala  *  M.  W.  ^/lUta.  >. 
miMaLAKrw. 

Baa     d  , 

ftafkrrad. ..... 

SavtMn (BmU.). 


100 
100 

60 

50 

50 

00 

100 

100 

100 

too 

100 

100 

100 

50 

50 

50 

50 

100 

100 

SO 

100 

90 

SO 

100 

90 

100 


87 


too 

100 
100 
100 

W«a»pn4-.....^..^.fJh«»Bi»;.  50 

Osw3foBa._af  m.  J..  rPMte.;.lM 

«M<Jaf«aT*  AOaa.      "  SO 

Waaun  R.T.  *  Paaa      "        lOO 
mmmmmw  Oaal»al...f*wian;.loo 

i%»miad -       too 

Wa*a%tJiaa>  >«aa>       «        too 

m 
fcna— a  Mf '({.aaaSpd/ jBiOnj.  as 

kVmmm  HUM ».      -  *5 

■ayMaSaOMl.. 


IS™ 


Qrataaalal  Ulataa. . . 
fari  WarM  BaaCi. 


so 
10 
10 

Kaafaana  Mtala«....      ~  39 

OaaaotaHlolaK. "  tS 

K^M  PaUoa  Car.  "  100 
rtTaota  Staal..  inw<fl.>.100 
n««1 -       100 

r  Watac.  ^^IMultnt.  80 

■aklOaimr....  *•        ts 

^ —  *'       100 

"i'tL.  so 

My*.  so 

&fclSSViV8SS;al  >.  4a.  1900 

_*a;aafaol>4a.  1005 

m  mtf-  llatWttaa  1st  Sa. . 


7 
141 


IS 
S5 

SO 
00 

S4 
SO 
10 
40 


40 

10 

143 

350 

33 


IS 
40 
5S 


SO 

SO 
J  99 
130     1S4 

57 

58% 


17 


70 


•8 


47>»l 


3% 

3 


113 

% 

ta% 

7 

3% 


17% 


1 
71 


e«%' 

937  I 

48    I 


Bond*. 


BoaUM  Daited  Oas,  8d  m.  Ba..l939 
BaiLAMo.  River  Bxe  opt  6s,  JAJ 

Ila»azaa>pt6a 1018,  JAJ 

Plata  4a.„ 1010,  J<U: 

Ohio.  BorL  A  Mor.  1st  5,1936,  AAO 

•4  BOCt.  6a — 1018,  J&D 

Oakaaton  6a 1896,  J&D 

Oklo.BaiL*<)atBer4a    1933,rAA 

Iowa  DtTlalOB  4a 1919,  A*0 

OUa.*WJItok.  gen.  Ss,  1931,  JAO 
OaaaoL  of  TenDont.  Sa.lBlS,  JAJ 
Oanaat  Hirer,  1st,  5s..l937,A*0 
tSa*.  Laaa.*  Not*  n  H.  7s.  1907,  JAJ 
iMtare  1st  mort  6  g.lOOe.MAfl.. 
treejak.AM.V.,lst,ea.l9S8,  end. 

Uastanip«d.  1st,  6s,  1938 

- «.,lst.5s.,1935,A&0 


Bid. 


73  75 
114  115 
106   107 


3»» 

^\ 
15 

130 

1    I 

33    I 

7% 

4% 


K.a  0.*  8prlii«.,lst.Ss.,1935,A&0 
K  a  P.8.  h  U.  eon. 6a.  1938,  K&B 
K.C.  Mam.  A  Blr.  J  sti8s,1937,  M  AS 
K.C.  St.  Jo.  A0.B.,7s..l90?,  JAJ 
L.BoekAPt  S.,tst,7s..l905,JAJ 
Laala.,  Br.Aflt.L.,l*t,6ff.  10S6,AAO 

-  B..S— 6  C 1036,  AAO 

'.  B.  A  Oat..  6a 1935.  AAO 

Mazloan  OBatral,4g...l911,JAJ 

lstaoaaeLlneoakas,(g,DOB-«aaL 

3d  eODaoI.  laaomaa.  Sa,  noB-eam. 

(f.  Y.AK.Ka«„Ut.7s,19«»,JAJ- 

(Mtoa.  AL.C,Ooa.6s...Tn8;iAO 
lB0.6a I      IMm 

Ba  tland,  l*t,6« 190S,NAN 

ad.  SS 1898^AA 

Buffalo  Rt-  oon-  tsl,  Sa 1931 

Icaiavlsaa.  M.,7a 1800.  FAA 

Ohoe.  OUa.  a  Oalf,  prior  lien  6s. . 
Ohiseas' 8t.Rr.of  Ind.,ooa.5a.l933 
Oolaab.  Ot.  Ry.,  1st,  con. Ss.. 1933 
Ootnnb.  O.  Croastown,  Istt9s.l933 
OlMUaL  Tract,  of  N.  J^  lst,5s.l983 
Oal.  A  B'd  Br'k,  1st, 7s.l9O0,PAA 
B%Maa  A  Am.  UttLfit.  1030.  If  AN 
Ba»  A  Paopla's  Trae.  stook.  IT.  otfs 
Sbalr.  A  WDm.,  1st,  es.  1010,  JAJ . 
HeatoBTtlle  M.  A  F*.,  con.  5S..1934 
Hnnt.  A  Br'dTop.Con.Sa.'OS.AAO 

Lahick  KaT.4%s }»i4.9rJ 

Sd^i,(old....~ 1807, /AD 

Oenml  mor*,.  4%ii,  g.l034.a-F 
LaklgliVaLOoal  lsl5s,g.l933JAJ 
TaUgh  VaUey,  Ut  6a.. .1808,  JAO 

3d  7s 1010,  MAS 

Oonsol.6 loss,  JAD 

Vowark  Pasmnger,  oon.  SS...1930 
Itoltk  Pann.  1st,  4«....1936,  M^sN 

Oaa.  M.  7s 1008,  JAJ 

FatarsoD  RaUwar,  oonsol.  Os 

raaBaylvaola  geu  .6s,  r>1910,  Var 

Oaaaol.6s.o      ~ 1906,  Var 

OoBsol.  5s,r ,..1919,  Var 

OoUat. Tr.  4%  g.......l918,  JAD 

Pa.  AH.  T.  OaBal,7s...  1  S,Jdd> 
nna.  5ii f-o  AAO 


eo 
102 

96 

99% 

90 

92 

45 

55 

60 

60 
118 
183 
121 

90 

85 

63 
117 

70 
100 

80 
106 

66 

17 

a 

•117 
•110% 
■   77 

JIO2" 
91 

102% 


108 

107 

70 


95 
102% 

99    ' 
101 

03 

96 

60 

00 

70 

65 
130 
126 
134 

60 

88 

65 
130 

75 
105 

85 
107 

67 

18 
8% 
118 
111 

80 

15 
103 

93 


Bonds. 


75 


108% 
103% 

100% 

97  %i  98 
104% 


117    I  — . 
1U3%  104 

107% 

118% 


130 

118% 

115% 


118 


Peonle%  iTao.  tmat  certs.  4a..l043 
Penbomen,  1st  ser.,5s.l91S,  Q-^ 
PUUkA  Brlagen.  M.  9g.,1920,  AAO 

Qen.  mort..4g 1930,  AAO 

PhUa  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  tnoome,  5  g,  1958,J%b  1 
Sd  pref.  Inoome,  9  g,  1958,  Feb.  1 
8d  pref.  Inoome,  5  g,  1 958,  Feb.  1 

Sd,  5s 1933,  AAO 

Oonaol.  mort.  7s 1911,  JAD 

Oonsol.  mort.  6  g....Ml911,  JAD 

ImproTementM.6  g.,  1897,  AAO 

Con.  M.,5  g.,8tamped,1932.  HAN 

Terminal  Ss,  g.....>1941,  Q.— F. 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 

Pitta.  0.  A  St.  U,  7S....1900,  FAA 

Boohebter  Railway,  oon.  5s  ..1930 

BotaayLB.E.8ide,lstS  g.l93S,  JAD 

Onion  Terminal  let  58 ..FAA 

AtlantaA&harf.,  1st  7B,  1907,  JAJ 
Baltimore  Belt,  1st,  5s.l990,  MAN 
Bait.  C.  Pass.  1st  5s.. ..1911,  MAN 
Bait.  Traottoo,  l8t  5s.. 1929,  MAN 
Exten.  A  impt  6s....  1901,  MAS 

No.  Bait.  Dlv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g. ...  1925.  FAA 

Btaten  Island,  3d,  5  g.l926,  JAJ 

Bal.AOhioS.W.,llt,4%g.l990,JA.i 

0apeF.ATad.,ear.A.,6g.l916,  JAD 

Cent.  Ohio, 4% g 1930.  M<)iB 

Gent.  Pass.,  1st  5a 1932,  UAcN 

OttT  A  Bub.,  1st  5a 1922,  JAD 

OharL  Ool.AAng.ext.5s.l910,  JAJ 
OoL  A  GreeoT.,  1st  N«a.l917,  JAJ 
Oeorgla  A  Ala.,l8tpt  S8.1945,A&0 
Ua.Car.  A  Nur.  Ist  5  g..l92U,  JAJ 
Oleorgla  Pao..  1st  5-68...  1922,  JAJ 
Oeor.  80.  A  Fla..  Ist  58. .1945,  JAJ 
korth.  Cent.  6b. ...... ...1900,  JAJ 

6s _ 1904,  JAJ 

Series  A,  5s ....1926,  JAJ 

4%a _.. 1925,  AAO 

Pledm.ACam.,let,  Sg.l911,  FAA 
Pitta.  A0oimeUa.l8t78. 1398,  JAJ 

Bootliem,  l8t  98 .....1994,  JAJ 

Vlrglola  Mid.,  1st  68.. .1906.  MAS 

3d  Series,  6s 1911  MAS 

3d  Series,  6s..........l91d,  MAS 

4th  Series,  3-4-58 1921,  MAS 

5th  Series,  Ss 1926.  MAS 

WestVa  C.AP.l8t,6g.l911,JAJ 
Weft'L  N.C.  UonsoL  6  g.l914,  JAJ 
WUm.  Ool.  A  Aug.,  68. .1910,  JAD 

KUOBLLAKEOUtl. 

Baltimore  Water  5s.. .1916,  MAN 

rondlng  Ss..... 1916,  HAN 

Exobange  8>aa 1930,  JAJ 

Virginia  (State)  3b, new. 1932,  JAJ 
Funded  debt,  3-3s 1991,  JAJ 

OheaapeaEeOas  es.....l900,  JdO) 

Oonaol .  Clas,  et...... .  ..„  1910,  JAD 

Ss...... ...... 1939,  JAJ 

Bqoiuble  Qaa.Sa igi^.  «*r) 


Bid. 

Aai> 

ioi*' 

81 
49% 
36% 
35% 

117% 

126 

ioi" 

100 
108'a 

94 
101 

1*0*5" 
81% 
48% 
36% 
36 

ioz" 

101 
109 

109 

95 

103 

98  ■• 
103% 

117 
90 
113 
107% 
103 
110 
101 

118% 

91 
113% 

111 

98 

102% 

99 

112 
112 
108 
112 
98% 

••>■■■ 

114% 
96% 

108% 

110 

112 

106 

100 

105% 
92 

109 

113% 

111% 
90 

101% 

107 

113 

110 

1-20 

i05*% 
73% 
61% 

ioo 

112% 

112% 

IC9 
113 

98% 

85 
116 

97% 
109% 

lb"6~ 
113** 

lo's" 

113% 

106" 
74% 
<=!% 

107%  10  ll* 

115%  lie 

105     1...... 


*Pn.«U«MABa  oTardaa  ooapon*.       f  OnlUlad.        t  Aad  aoaraed  lotatast. 


872 


THE    CHRONICLE. 


[Vol.  LXin. 


NEW  YORK  STOCK  EKCRXJiQfi  VTtlCES  {ConUnneAy-ACTIVE  BONOS  NOVEMBER  13  AND  FOR  YEAR  1896. 


BjUUtOAD  A3m 
HUCBLLAMBOng  BOMDS. 


Itttlt 

Period 


OUuiiui 
Priee 

Nov.  13. 


▲mer.  Cotton  OU, deb., 8«. 1900 

Ann  Arbor.— l8t,  48,  g 1995 

At.T.  &.S.F.— Now  gen.  48.1995 

Adiugtiuimt  4» 1995 

Col.  Midland— Cons., 4g.  1940 

AtL  &  Pao-Goar.  4s 1937 

B'wayA7tliAv.-lBt.oon.g.5s'43 
■Brooklyn  Eley.  Ist,  Ug....l924 
Union  Elev»ted.-6g....l937 
B'klynWhrfAiW.H— l8t,58.g.'4.'^ 
Oanada  Soutliem.— lBt,5s,I90b 

2d,  58. 1913 

Central  of  N.  J.— Con8.,7s,  1899 

Oonsol.   78 1902 

General  mortgage,  5g. . .  19BT 

Leh.<fe  W.  B.,oon.,7B,as'd.  1900 

"  mortgage58.19lv; 

Am.  Dock  iScluiv>.,  58 1921 

Central  Pacltio.-Oold,  68. 1«98 
Clies.  <St  Ohio.— Ser.  A,  6g..l90b 

Mortgage,  6  g 1911 

;  l8tcon8ol.,5g. 1939 

I  General  4i88,  g 199ii 

K  <b  A.  Dlv.,  Istoon.,  4g  1989 

••  2d  con.  4g..l989 

Ellz.  Lex.  &  Big.  8an.,5g .  1 902 

■Ohio.  Burl.  &  Q.— Con.  78.19i>3 

Debenture,  58 1913 

Convertible  58 1903 

Denver  Division  4s 19-.i2 

Nebraslia  Extension,  4s.l927 

Han.&Bt.Jos.— Con8.68.1911 

■Ohio.  &  E.  111.— l8t,8. 1.  68.1907 

I^ConsoL  6g 1934 

General  oonsol.,  1st  58..  1937 

Chicago  &  Erie.— 1st,  5g..l982 

.cue.  Gas  L.  iC— 1st, 5g..  1937 

Chic.  Mll.cfe  8t.  P.-Con.78. 1905 

1st,  Southwest  Div.,  68..  1909 

let.  So.  Mlun.  ,Dlv.,  68..1910 

Ist.Ch.A  Pae.  W.Ulv.58. .  192 1 

Chlo.&Mo.  Riv.Div.,5s..l926 

Wise.  &  Minn.,  Dlv  ,5g...l921 

Terminal,  5g 1914 

C  Gen.  M.,  4g.,  series  A. . . .  1989 

Mil.  &  Nor.— iSt,con.,68. 1913 

•Ohio.  <fe  N.  W.— Consol.,78.1915 

Coupon,  gold,  78. 19U2 

Sinking  fund,  6s 1929 

Sinking  fund.  5s 1929 

Sinking  (uud,  deben..  5s.  1933 
25-year  debenture,  58...  1909 


^=5 

A  <St  O 

Nov 

F  &  A 


J  &  U 
A  <&  U 
MAN 
F  &  A 
i  &  J 
M<Si  :^ 
Q-J 
MAN 
J  &  J 
Q— M 
Mdk  N 
J  &  J 
J  A  J 
A  &  U 
A  <fe  O 
M<&  N 
Mdc  S 
J  &  J 
J  <b  J 
M<b  B 
J  &  J 
M&  N 
M  &  8 
F  &  a 
M&  N 
M&  8 
J  &  U 
A  &  O 
M&  N 
M<Se  N 

&   J 

&  J 

& 

& 

& 

& 

& 

& 

& 

&  D 
Q-F 
J  &  D 
A  &  U 
A  <t  O 
MAN 
M&  N 


110    I 
74 
79% 
4314 
t    21% 
45    b. 
11714 
81 
79>4 
101 
110 
10416 
105  Hi  b. 
'107    b, 
118>a 
103% 


Range  (tales)  in  1896. 


Lowett,         UighttU 


102%  Aug. 

63     Aug. 

68>4Aug. 

28»4Aug 
1 16     Sept. 

40  Mar. 
109''8  Aug. 

71     Sept. 


70 
90 
105 

98 


8el>t. 
Aug. 
Aug. 
Sept, 


Hi  b, 


b. 


Extension.  48 192«  F  &  A 


Ohio.  R.I.  APao.— 6s,ooup.l917 
Extension  and  col.,  58. .  .1934 
30-year  debenture,  58. ..1921 
Ohlc.  St.  P.  M.  &  O.  -68...193U 
Chlo.&W.Ind.— Gen.,g.,68.1932 
Clev.  Lor.  A  Wheel.— 58...  1933 
O.  C.  C.  &  I.— Uonsol.  7g  ...  1914 

General  oonsol.,  6g    1934 

O.C.G  &8t.L.-Peo.AE.,4s.l940 

Income,  48 1990 

Col.  &9th  Ave.  gu.  58,  g..l993 
Ool.H.Val.(!fc  Xoi.- Oon.,5g.l931 

General,  6g 1904 

Denv.AKloGr.— l8t,7B,g.l90o 

1st  consoL,  4  g. 193t> 

Dul.  80.  8h,  k  Atl.— 5g....l937 
Edison  El.  111. -l8t,con.g.5s.'95 
Brie — 4,  g,  prior  bonds. ...1996 

General,  3-4,  g 199b 

Ft.  W.  &  Ueav.  City.— 6g. .  192 1 
.6al.H.&8au.An-M.«P.D.lBt,5g 
Gen.  Elucti'lo, deb.  5B,g...l922 
Bous.A  r.  Gent.  geu.48,g.l921 
Illinois  Ce utral.— 4s, g.  ...1953 
Western  Lines,  Ist,  4b,  g.  1951 
lnt.&Great  Sor.— l8t,6s,g  1919 

2d,  4-58 1909 

Jowa  CentraL— lBt,5g 1938 

Kings  Co.  Elev.  —  lBt,5g  19Zc> 
Ijaolede  Gas.- Ist,  5s, g...  19 19 
Lake  Erie  &  West.- 5g....l937 
It.  Shore.  -Uon,cp.,  Ist, 78.1900 

Oonsol.  coup.,  2(1,  78 19i)3 

Lex.  A  V.  A  Pay.  F.  gu.  58,g.l993 
Ijong  Island.- Isl  con.,  og. 1931 
General  mortgage, 4g...  193? 
Louis,  di  NastL-Uous.  7s. .189s 
M.O.AMoblle,  lBt,6K...193o 
3»  "  ••         2d.  6g. .  1930 

It  General,  6g 1930 

Unllled,4g 1940 

'Loiil8,N.  A.  &Oh.— lBt,68.191o 

Consol.,6g 1916 

Manhattan  oonsol.  48 1990 

Metro.  Elevated.-  Ist,  6g.l908 

2d,6B 189a 

Mloh.  Oent.—lst,con8.,  78.1902 

ConsoL,  58 1902 

MIL  Lake  8h.  &  W.-l8t,6g.l921 

Exten.  A  Imp.,  &g    1929 

Jllnn.deSt.L.— lBtcon.oB,g.l934 
Mo.  K.  &  E.— 1st  68,  g.,  gu..l942 
M.K.&  Texas.— x8t,4s,g.l99u|j  <b  D 
2d,48,  g  ...       ^ 199o1f  <k  A 


&.  J 

&  J 

M  &  S 

J   &  D 

A  &  U 
i  &.  D 
i  &  i 
A  &  U 
April. 
JA&,  8 
M& 
J  <& 
IA& 
J  & 
i  it, 
i  He 
J  & 
J  & 
J  & 
MAN 
J  A  D 
A  A  U 
MAN 
F  A  A 
MAN 
.MAS 
J  A  U 
J   A  J 

y— F 

J  A  J 
J  A  J 
J  A  D 
MA  : 
14-J 
J  A  1> 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
A  A  O 
A  A  U 
J  A  J 
MAN 
MAN 
MAN 
MAN 
F  A  A 
MAN 
A  A  O 


10: 
116 
119 
107Hi 

74  ij 

97 

88    a. 

99  b. 
117% 

99 14 
100  lab, 

91    b. 

89 
115    b. 

113  b. 

122  b. 
100 

11038b. 

95 
130 
115 
116 

114  b. 
110 

109  b. 
llOWib. 

9533 
117    b. 
140 
11719b. 

110  b. 
107  b. 
107  b. 
104  lab. 

'100    b. 
128'4b. 
lOlSe 
91    b. 

123  b. 
117    b. 

•104    b. 


1031a  Aug. 
115i«  Feb. 

110  Aug. 
101  la  Aug. 

90     Apr. 

108     Aug. 

SO     Oct. 

111  Au-'. 
1141a  Apr. 
100     July 


65 
90 
75 
95 
110 
83 
93 


b. 


Aug. 

Aug. 

Aug. 

Auii. 

Aug. 

Juiy 

Aug. 

87 14  Aug. 

80     Aug. 

109'a86pU 

110     Aug. 

118  Aug. 
ad     Oct. 

101  Is  Aug. 
82     Sept. 

119  Aug 
106  Aug. 
110  Aug. 
108  Aug. 
1021a  Aug. 
103  Aug. 
105      Aug. 

911a  Aug. 
115  Sept. 
lK9ifl  Aug. 
115  Aug. 
lOdia  Aug. 
1041a  Aug. 
104%  Sept. 
103     Jan. 

98  Sept. 
1191a  Aug. 

94>s  Aug. 

8  7 !«  Sept. 
117     July 


124 

78 

197ea. 
116>aa 

88    b. 

88  "ah, 
lioiab. 

89%b. 

99    b 
104 

921a 

651a 

62 

90    b 

94    a 

67 
101    b 


llliaJan. 

7418  Nov. 
811s  Feb. 
51i«  Feb. 
127  Feb. 
ftO     Apr 

118  Nov. 
102  Jan. 
100 Is  Jan 
101 13  ^ov. 
llO'a  June 
107  Feb. 
UOisMar. 
120  Apr. 
120  June 
106     Feb. 

92%  Mar. 
114i9Mar. 
104     May 

119  Juiy 

119  Nov. 
111%  Apr. 

7314  Feb. 

98     Nov. 

88     June 

1021s  Feb. 

120  June 
101  Is  Apr. 
104 14  Feb. 

95%  June 
91'sFeb. 
Ii8i4  Jan. 
117i9May 
127  June 
1021s  Apr. 
112  Feb. 
95  Nov. 
1321s  June 
118  May 
1181s  Juue 
1151a  June 
111  June 
II214  Mar. 
114     June 


RAIUtOAO  AND 

M18CICL1.ANICUO8  Bonds. 


98 
119 
141 
L20 
116 
111 


Juue 
May 
Jan. 
May 

Mar. 
Mar 


113 

102 

119 

124 

60 

10 

109 

80 

80 


Sept. 
Aug. 
Jan. 

Sept. 

Aug. 

Aug. 
Aug. 
Aug. 
Jan. 


llS^e 

70    b. 

99 

40    b. 

94  b. 
114  b. 
11219b, 
117isb. 
116    b. 


IIOI9  Jan. 

83     Jan. 

»2isJuly 

97%  Jan. 

83     Aug. 

541s  Aug. 
(46%  Aug. 

89 19  Nov. 

82     Sept. 


67 

99 

97 

114 


Sept. 
Jan. 


111%  Apr. 
107  Apr. 
1021s  Apr. 
13j     June 

106  Juue 
97%  Feb. 

129  May 
118  "9  Feb. 

107  ■«  Mar. 
134  >s  May 
127     May 


Inftl 
Period 


Ototina 

Price 

Not.  13. 


80 
23 

116 
90 
91 

114 
92 


Jan. 
Jan. 

Nov. 
Feb. 
Nov. 
Apr. 
May 


Mo.  Pao.— lBt,aon.,6g 1920 

8d,7B 1906 

Paa  of  Mo.— Ist,  ex.,  4g.  1938 

2d  ext.  58 1938 

St.  L..«  lr.Mt.l8text.,  58.1897 

2d,  7g 1897 

Cairo  Ark.  A  Texas,  7g.l897 

Gen.  R'y  Aland  gr.,5g. 1931 

Moblle&Ohio— New6g  ...1927 

General  mortgage,  Is      193p 

NaBh.Ch.  ASt.L.— l8t,78..1913 

Oonsol.,  5g 19ib 

N.  Y.  Central- Debtext»48.190,'. 

Ist,  coupon,  78 1903 

Deben.,  5s,  coup.,  1884. .190-1 
N.  Y.  A  Harlem,  78,  reg..l900 
K.  W.  A  Ogd.,  consols,  58.192  j 

West  Shore,  guar.,  48 2361 

N.  Y.  Chic.  A  St.  L.— 4  g...l937 
N.  Y.  Lack.  A  W.— 1st,  §8. .1921 

Conatrucliou,  58. 19'. 

N.Y.L.E.AVV.— Ist,con.,7g.l920 

Long  Dock,  couaol.,  6  g.  1935 

N.Y.  N.  a.  A  H.— Con.  deb.  ctts 

N.Y.  Out.  &  W.— Ref.  4b,  e.l99a 

Consol.,  Ist,  58,  g ..1939 

N.Y. Sub. A  W.lst  ret.,5s,  g.l937 
Midland  of  N.  J.,  68,  g...l910 
Norf.A  W.— 100-year,  58,g.  1990 
No.  Paoillo— Ist,  coup.  6g.l921 
Do.  J.  P.  M.  A  Co.  certfs 
General,  2d,  coup.,  6  g..l933 
General.  3d,  coup.,  6  g..l937 
Cousol.  mortgage,  5  g...l989 
Col.  trust  gold  uote8.6s.l89s 
Chio.  Ai  N.  Pao.,  1st,  5  g..l940 
Seat.  L.  S.  A  E.,  lst.,gu.6.193 1 

No.  Pao.  A  Mont.— 6g 1938 

No.  Pacltlo  Ter.  Co— 6g  ...1938 
Ohio  A  Miss.— Con.B.f,,  78.1898 
Ohio  Southern- Ist,  6  g. . .  192 1 
General  mortgage,  4  g..l921 
Oregonlinpr.  Co.— Ist6g..l910 

Cou8ol.,5g  1939 

Ore.R.ANav.  Co.- 1st,  6g.l909 

Cousol.,  5g 192,') 

Peun.  Co.  -4iag.ci,up 1921 

P.C.C.<feSt.L.,oou.  ga4ia.l942 
Peo.  Dec.  A  Evansv.- 6  g.  1920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Phila.  A  Kead.— Gen.,4  g..l958 

1st  p£.  inc.,  5  g,  all  Inst.  pd.*58 

2dpi:.iuo.,  5  g.,  all  Inst.  pd.'58 

3d  pf.iuo.,  5  g.,  all  lust.  pd.'58 

Pittsburg  A  Western— 4g. 1917 

BloGr.  Western— 1st  4  g.. 1939 

St.  Jo.  &  Gr.  Island— 6  g..l925 

St.  L,  ASau  Fr.— 6g.Cl.  B.1906 

6  g..  Class  O 1906 

General  mortgage,  6  g..  1931 

Cons,  guar    Is,  g 1990 

St.  L.  A  80.  W.— Ist,  48,  g.l989 
2d,  48,  g..  income. ....... 1989 

8t.P.M.AM.— Dak.Ex.,6g.l910 
IstconsoL, 6  g... ........  1933 

reduoedto4i3g. 


.MA  N 
MAN 

F  A  A 
J  A  J 
F  A  A 
MAN 

J  A  D 
A  A  O 
J   A  D 

MA  S 
J  A  J 
A  A  O 
MAN 
J  A  J 
.MAS 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
.MAS 
A  A  O 
A  A  O 
MAS 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


89 
100 


b. 


Man«e  (laUt)  in  1896. 


i/oioML        Higluet. 


A  A  O 
J  A  D 
J  A  U 
MAN 
A  A  O 
F  A  A 
MAS 
J  A  J 
J  A  J 
J  A  D 
la&H 
J  A  D 
A  A  O 
J  A  J 
J  A  U 
J   A  J 


98 14  Juue 
10514  Juue 

951s  Feb. 

67  Apr. 
1  701s  Feb. 

93  Jan. 

94  Nov. 
71     Apr. 

102     Feb. 


Aug.  lOSSaJuly 


July 


91  b. 
103  b, 
116  b 
100  b. 
114%b 

80 
106  >4b. 

921a 

95  b. 
119 

103  b. 
114  b. 
103  b. 
127  b. 
112 
100  isb. 

92 

85ie 

60 


661s  Aug 

87  Aug. 
3719  Sept. 
85     Aug. 

110     Aug. 

108  Aug. 
II319  Sept. 

109  Aug. 
II714  Jan. 

90  Aug. 
101 19  Oct. 
112     Oct. 

96     Aug. 

110  Sept. 
68i9Aug. 

10219  Sept. 
74     Aug. 

88  Aug. 
nils  Aug. 
101     Aug. 

111  Aug. 

103  July 
122     Aug. 

104  Aug. 
96  Aug. 
81  Aug. 
75 19  Aug. 
44     Aug. 


1181s  Apr. 

77  "s  Feb. 
100     Nov. 

71     Jan. 

96  Jan. 
11798  Juue 
lis  Jan. 
120!>g  Mar. 
lltjia  No/. 
120     Feb. 

98  Jan. 
10818  Mar. 
119  Feb. 
10214  May 
117'8  Apr. 

80%  Feb. 
114  June 
103     Feb. 

99  "s  Mar. 
12014  Juue 
108  Apr. 
12219  Nov. 
108  >4  Feb. 
13219  Apr. 
11519  May 
103 14  Apr. 

94  Feb. 
87  Feb. 
63  >9  Feb. 


J  A  J 
MAS 
MAN 
J  A  J 


•101 

99 

100 

100  b. 
7719 

■118    b. 

69 
128    b. 

98  b. 

101  b. 
1191a 
10519b. 
109196. 
117 
1051s 
1031s 
130    b, 
111    b, 
138    b. 
13113b. 
134    b. 

*  89    b. 
•108    b. 

99  b. 

114  b. 
t   67 

115  b. 
•11513b. 
tll6 
t  78I9 

5tj>9 
95% 

t  4514 

40    b. 

t   41%b. 

•106    b 

101 

94 

*  15 

*  80 
17 

•10919b. 
t  9719 
111    b. 
•108    a. 

100  b. 

101  a. 


78 
09 
98 
100 
95 


July 

Sept. 
Oct. 
Aug, 
Aug. 


97>s  Aug. 
9914  July 
68     July 


113 
56 

125 
93 


b. 


Montana  extenslou, 4  g.l937 
San.Aut.A  A.  P.— lst,4g.,gu.'43 
80.  Car.  A  Ga.— Ist,  5  g...l919 
So.  Paoillo,  Aril.— 6  g. . .  1909-10 
80.  Paciilo,  CaU— 6  g... 1905-12 

Ist uousol., gold,  >g 1937 

80.  Paoillc,  N.  M— 6g 1911 

Southern— 1st  eons,  g,  5s.  1994 
E.  foun.  reorg.  Hen  4-58. 1938 

E.T.  V.  AG.— lBt,7g 1900 

Con.  5  g  .........  1950 

Georgia  Pao.  I8t5-6B,  g.,1922 
Knoxv.  A  Ohio  1st 68,g..  1925 
Rich.  AUauv.  cou.  6s, g.. 1915 
We8t.No.Carlstcon.68,gl914 
Tenn.  0. 1.  A  Ky— Ten.  D.lst,  6g 
Biriulnjjham  Ulv.,  6  g... 1917 
Texas  A  PaclUo— Ist,  5g..2000 

2d,  Income,  5  g  ....2000 

Toledo  .»  OuloOent.— 5  g..l935 
Xol.  8t.L  AKau.C— «g...l91o 

Union  Pacmo— 6  g 1893 

Ext.  sluklug  fund,  8 1899 

Collateral  trust,  4is. 1918 

'Gold  Us,  coL  trust  notes.  1894 
Kan.  Pac.-Deu.Dlv.,  6  g.  1899 

iBtconsoL,  6  g 1919 

Oregon  Short  Line— 6  g.  1922 

Or.8.L.AUt'hN.— Oon.,5gl919 

U.P.Uon.AGulf,con.,5g.l939 

H.  S.  Cord.— lstool.,6g... 1921 

U.  8.  Leather— J.F.dBb.0g.l913 

Virginia  .Mia.  — Gen.M.,  5s.  1936 

Wabash-lst,  5  g  1939 

2d  mortgage,  5  g 1939  F  A  A 

West  N.  y:  A  Pa.— Ist,  6g.l937  J   A  J 

Gen.  2-3-4B,  gold 1943  A  A  O 

We»t.Un.Tol.— Col.  tr.  58..1938  J  A  J 
WheeL  .bL.E.\V.D.  I8t5g,1928  J  A  J 
Wise.  Cent.  (JO.  lat  5  g 1937  J   A   J|t 


J  A  J 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MA  8 
MAN 
F  A  A 
MAN 
MAN 
F  A  A 
A  A  O 
J  A  U 
J  A  J 
.MAN 
MAN 
MA  N 


t  SO'a 
I   48  "a 
t  37 
t  3519 
74    b. 
75 
t  46 14b. 
11214b. 
II214O. 
109 
30 

69  %a. 
'  23'4b. 
115  b. 
121  b 
103% 
'  86'ab. 

56 
'  90 
91    b. 


Aug, 
Aug. 
Sept. 
July 
IOOI9  Jan. 
112  Aug. 
1021s  Aug. 
109i%  Nov. 
115  July 
100     Aug. 

991s  Aug. 
120  Aug. 
112i4Mar. 
131  Aug. 
131  Oct. 
127     Sept. 

82  J  ulv 
102     July 

90  July 
109'9  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
1 59      July 

311a  Jan. 

761s  Jan. 
13519  Aug. 

136  Mar. 
126     Jan. 

99%  Aug. 

100  Aug. 
70ia  July 

tl6     Nov. 

73 19  Oct. 
17  July 
104  Aug. 
190  Jan. 
10519  Aug. 
1031a  Aug. 

981*  July 

101  Mar. 
26      Mar. 

1 67  Aug. 
I8I4  Jan. 

5%  Jan. 

319  Jan. 
64  Aug. 
63     Aug. 

1 37  Aug. 
llOigNov. 
108  Aug. 
10119  Jan. 
1 21      Nov. 

60 19  Aug. 

23 19  Aug. 
11214  Nov. 
117  Jan. 
100     Aug. 

8414  Juue 

45      Aug. 


97  Juu 
112  Jan. 
1041s  June 
106  Apr. 
iu2>s  Jan. 
1031*  Apr 
102%  May 

8119  Mar. 
12019  May 

69     Nov. 
132     June 
102     Feb. 
loo's  Oct. 
12019  Mar. 

109  Feb. 
111%  June 
119i4Feb. 
10714  Juna 
105  Feb 
133%  June 
115  June 
140  Feb. 
13119  Apr. 
137     Fob. 

93 14  Feb. 

110  Feb. 
1021a  Nov. 
118     Mar. 


67 
118 
115 
116 


Feb. 
Mar. 

Nov. 
Nov. 


82%  Mar. 
1  5019  Nov. 
f9b  Nov. 
148I9  Apr. 
14419  Feb. 
14219  Nov. 
10919  June 
10419  May 

94%  Feb. 

35  Feb, 
9I''e  Ju, 

36  Jan. 
II219  June 
1 98  Feb. 
113%  June 
11214  Feb. 
102  Mar. 
101 18  Nov. 

31  Fen. 
18119  Nov. 
t49'eNov. 
139  Nov. 
1  36%  Nov. 

77     Jan. 

77  Og  FeU 
151  Jan. 
II719  Apt 
118     Apr. 


87 
103 

92 

89  1 
108  I 
107=8 
11019b. 
112  b. 
120  a. 
112  b. 

83  b. 

87 

88 

2319 
107  b. 
t  75 
103 

90 
151  b. 

97 
102  b. 

70  b. 
Ill  b. 
t  68I4 

38  b. 
t  30 
•109  b 

9719b. 
105^8 

74 
106  b, 

45(4 
105 19 


b. 


93 

92 

107 

85 


419s 


June 
Mai 
Feb. 
Feb. 


Jan. 

Oct. 

Apr. 

Nov. 
lOlis  Jan. 
76  Aug. 
90  Mar. 
106 19  Aug. 
100  July 
103  SepU 
IIOI9  Sept. 
110%  ^ug. 
103  Sept. 

72  Sept. 
79%  Sept. 

73  Aug. 
13%  Aug. 

105  Aug. 
162  "a  Aug. 

99 19  Sept. 

73  Sept. 

1 48  May 

91^8  May 

106  Jan. 
156%  Aug, 
1100  Jan. 
148   July 

2519  Aug 
114 
108 

8719  Sept. 

99  Aug. 

641s  Aug. 

100  Aug. 
33  Aug. 

101  Aug. 
90  Jan. 


114 

38 

76 

32 

121 14  Mar. 
12419  June 
106  Juna 

90 14  Sept. 

59  Feb, 

97   Apt. 

97  Febi 
112     July 

92%  Apr. 

106  Feb. 
94 19  June 
93i4Feb. 

lll%June 
109>9  Apr. 
114  Jan. 
116  May 
12114  June 

114  Apr. 
93  Febk 
85  Feb. 
91  Apr. 
25      Nov. 

10914  Juue 
1 77     Fefc 

107  May 
97»«F»b. 

I  54%  Feb. 

98  Jan. 
lll>e  July 
177'sFeliw 

115  Apr. 
1 70     Fet>. 

,.     40'e  Apr. 

Aug.  t36%F<tb. 
Aug.  !ll3ia  Apr. 

105     Apt. 

109  Apl. 
77 14  Feb. 

49%  Feb. 

108 19  June 

90     Jan. 


12a     Ang.  146     Feb. 


HoTE.— "b"  Indicates  price  bid;  "a"  price  asked;  the  range  Is  made  up  from  actual  sales  only,     *  Latest  price  this  week.      (  Trust  receipt*. 
NEW  ¥0«K  STOCK  EX(;ilAN«E  rRICES-(Coutlnnod).-Ji^4CrJF£  BONDS -NOVEMBER  IS. 


SEUUHITIE8, 


Kailroad  Bonds. 

(Stock  Exchange  Prices.) 

Alabama  Mid.— 1st,  g,,  guar. .1928 

A.tch.  Topeka  A  San  Fran.— 
unloago  A  St.  Lou.— Ist,  68.1915 
CoL  Mid.  Ist,  g.,  68 1936 

AO.  A  Pac.— 2d  W.  D.,  gu.  68.1907 
'Western  Division  income..  19i0 

Bait.  A  Ohio-  l»t,  6b,  Park  B.1919 


Bid. 


•7219 

188 
104 


Ask. 


75 

"■i«8 


SECURITIES. 


Bait.  A  Ohio-5s,  gold 1925 

Cons,  mort.,  gold,  58 1988 

W  Va.  A  Pitta.- iFt,  g.,  5s.. 1990 
B.  A  0.8.  W.,  Ist,  g.,  413s... 1990 
Monon.  River,  Ist,  g.,  g.  58. .1919 
Cent'l  Olilo  Reor.— Ist,  419S.193O 
Ak.&Ch.  J  uuc— lst,g,58,gu.  1930 

Brooklyn  Elevated— 2d,  58. ..1915 
Seaside  A  B.B.— lst,g,58,gu.l942 

Br'klyn  Bap.  Tran.— Gold,  5e.l945 


77 


Bid. 

Ask. 

9919 

•95 

42 

7719 


SECURITIES. 


Brunswick  A  Wn— 1st,  g.,  48  1938 
Buff.  Roch.  A  Pitts.- Gen.  58.. 1937 

Roch.  A  P.,  lBt,6s 1921 

Roch.  A  Pitts.— Cons.l8t,68.1922 

Buir.  A  Susqueh.— 1st,  58,  g.  1913 

Burt.  Ced. Rap.  A  No.     1st,  5e.l906 

Consol.  A>  ooUat.  tmst,  58..  1934 

Minn.  A  St.  L.— 1st,  7s, gu..  1927 

Ced.  Rap.  I.  F.  A  N.,  1st,  68.1920 

X8t,5B 1921 


Bid. 

♦70 

94 

120 

117 


106 
102 


•95 
•90 


Ad. 

80 

98 

iifois 


107  >• 
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NBI>  TUBE  STOCK  BXCHANOE  eRlCRS.—lNAOTlVE   BONDS— fOontinued)— NOVEMBER  13. 


axocKinss. 


108  If 


112 
•103" 


100 


U  ub:o  -OoI.  A0lB.lLlit,«>aa.l939 
Oast.  BR.  *  Bkiik.  -OoL  g.8a.l937 
Out.  of  N.  J.— OoDy.<leb.,8a.l908 
Out  I*mctflo— Oold  aoads,  6a.l897 

eold  l>on(U,  6*. 1898 

■an  Joaaoln  Br.,  6« 1900 

Hon.  gold  6*. 1939 

Land  graat,  5*.  g. 1900 

Kzt.  m.  Sa.  MTlaa  A  B  C  D  ..1898 
OkL  A  O.  blT.,  sxt.,  g.  St.. .1918 
Wait  PMUto— Boiid£e«....1899 
■o.  BaUway  (OkL»— Ut.6«.1907 

tO-jtmi  S« 1938 

ekM.  AO.— Par.  M.  fund.  61.1898 

Onig  Tkilar-lit.  g.,  5a... .1940 

Warm  Bnr.  VaL,  lit,  g.  5a.. 1941 

OkM.  O.  *  Bo.Weat.-lat  6a,  g.l911 

M.aa 1911 

Ok.V.-0«a.eon.lat.ga.g.5a.l938 

OUaago  * Altoa-«.  r.,  6a.. ..1903 

Lodk  *  Mo.  Blver-Ut,  71.1900 

td,  7i 1900 

at.  L.  Jaoka.  *  CMo.-3d,  7a.l898 

lflia.B.  Bridg»-lit.a.t.,aa.l913 

Chl«  BnrLAtfor.— I*t.9i....l936 

DabOBtoraaa 1896 

cue.  BarUng.  *  Q.— 5i,i.  f..l901 
lova  0(T.— Bisk,  fund,  Sa.. 1919 

■Inking  fODd,  41 1919 

nala.41 1911 

Ohleago  *  Town  DlT.— 9a.  ..1900 
OUe.  *  tnduuin  Ooal-Ut  9a.l93« 
OU.  ICn.  *  Bt.  P.-lat,8a4'.D.1898 

S1.7S-10a.  P.  O 1898 

IN.  7a,  •  g.,  B.  D 1903 

lit.  I.*  ■.,7a 1897 

l>t.I.  k  D.,7a 1899 

lit  ,G  *  M..  7a.„ 1903 

lit.  I.  *  D.  Kxtaailoa.7(...19O0 

lttI'C.*DaT.,9a 1919 

lit.  H  A  D.,7i 1910 

laliH.*  D..Sa 1910 

OaiMMI*  *  r>etfl«  DIr.. 6a..l910 

■Isanl  PetBt  DIt.  Ba 1910 

a  *  L.  Bap.  DiT..  8a 1931 

Fargo  * Boatk., <a.  ▲•ao...l934 
Ite.  eonr.  ilak.  fond.  8a. ...1916 
OakotaAOt.  aoath..6a....l9ie 
«n. *  >or. mate Waa  ei...l910 
0U«.4Ulorw.-«07«ar«M>.Sa.'.B31 
■aaanaha  A  L.  C  1st,  ei....l901 
DmIL*  IIlnn.-lat,7i....l907 

i«wa  Mtdland-lat.  to 1900 

Ckla.  *  l(Uwaaka»-Ut.  7a .  1 89a 

Via.  ABt.  r.-3d.7i 1907 

<«U.  *  lfad.-lit.  6i 1906       .. 

0«t.ar  ABt.  P.-lst,8a.  1900-107 
-    ■■         ni.-lst.Sa ^1910 -107 


BU. 

Ask. 

9S 

97 

107 

100 

100 

100 

•83 

es 

100 

...._ 

100 

..•••. 

100 

"oT 

....a. 

'101 

lOfi 

95 


93 

i'sS*" 

125 
125 
:2» 
1V5 
119 
107  >« 
135  >t 
104  >• 
Ut% 

iim 

106 


9S>« 


130 
1»0 


130 
1304 
109 
137  V 


BBOUBITTEB. 


•▼ani.  ih  Indian.— 1st,  cons. .1926 

Flint  A  P.  Marquette - 

Mort.,  6# 1920 

1st,  eon.  golit.  5s 1939 

Pt.  Huron  Dtv.— Ist,  59  ....1938 

na.CeD  APen.— iBtg.  5s.. ..1918 
1st  con.  g.,  5b 1943 

Pt.  Worth  *  R.  Q.— Ist  g.,  58..1928 

eaL  Har.diSan  Ant.— ist, Ss. 1910 
2d  mort.,  78 1905 

Oa.  Oar.  4Nor.— Ist,  (ru.  5s,  g.l929 

Hoosatonlo-Oons.  gold  5s. . . .  1987 
N.HaTen&Derbr,  Oons.5s..l918 

Hooa.  ATexas  Central  - 

Waco*H.7e 1903 

lstg.,5s(lnt  gtd) 1937 

Oons.  g.  6s  (Int.  gtd) 1912 

Debenl.  6a,  prin.  A  int.  gtd.1897 
Debent.  48,  prin.  A  Int.  gtd.1897 

OUaola  Uenb«l— 1st,  g.,         


Bid.    Ask. 


lst.gold,3'-a 
•I<r4a..„ 


108 
116 
1044 

•ioe>* 


Ma  L.  a.AW.-«oa.d«b.,S«.1907 

Mksh.  Dir.,  1st,  6a. 1934 

Ashland  DtTtaloo— 1st,  6a  103ft 
akJLI.AP-O.M.Ar.O.lst4a.l90e 

tM,  3%s ^1906 

lltMsliiB.  4a 1906 

Kaofeak  A  0«a  M.-lat.5a..l9SS 
OWa. av  P.  A  Mlaa.-l8t.6a. ..1918 

ai.raalA8.a-lst,6a 1919 

Okta.  A  W.  Iad.-lat.  a.  f.,  6a. 1919 

S«Mtai  aOTtafa,  6a 1933 

Ukl«L  A  Wa«.MBk-«a 19-il 

Oa  aaiB.AOL-OM.a.t.,7a.l906 

•d.fMd.i>*a„ 1M7 

Ota.  dTa  It'a-lst,  go.  9a,  3.1941 

OtoT.  Ak.  AOnl.-K<].  A  Sd  6a.l9S0 

daT.ACaa.— Tr.ctf*.forUt5«.l»17 

aau  ASt.  L.— Uea..  g.  4a..l»»8 

Chlio  dlTlaioo.4a.,... 1930 


iim 

•30 


aiXoaJ>tT.-l«laoLtan4a.g.l900 
iBcla(:AODU>lT.-lst.il4a.  1940 
WUMW.  VaLDiT.-lat,«.  4a.  1940 


100 


\nH 


104 


138 
109 
111 
139 

iVo' 

131 


0ta.Wab.AM.DlT.-l8t,g.4a.l901  •104>s 

Ota^  at.  L.  A  a-lsi.g..4a.l936 

QVSMOl  t ^t. ••>«•••*•     •■•••••1930 

Oa-BM  Aa.-0»B.lst.«.fta.  1938 

tadlaaa  B.  ^W.-lsi  pf.7s.l900 

Okie  (>d.Air.— Istprvf.  6s.  1938 

a  OoI  OUu  A  lad.— la^  7a,s.M899 

QMaoLalBk.faa4.7a 1914 

QaLA0«r.— lsl,piao.AI.7a.  1901 

Otora.  LoralB  A  Wh.- ls%  Bs.l933 

Oara.  A  Mah.  V.-Ootd.  Sa. . .  1938 

Oak.  iMk.  AW.— Mort.  7s.. ..1907 

BiBt  A  «.  T.-lst,  7S.1906 

I A  ail  I  If- 1st,  7s....  1914 

■laai.Ts 1900 

*••(  1871 1901 

Iat,«oa^  gaar.,  7s 1916 

Wama  -9iL7s 1900 

I>.AH.Caa.— Pa.Olv.,ooap.7s.l917 

Alkaar  A  Soaq  — 1st,  ga.,7a  1906 

lst,eoaa.,  guar.,  6a 1906 

■•aa.Aaar.    la|,aoaa..7a.l»31 

X>aaT.  Traar  way-Oiaa.  Vs.  c.  19 10 

Matioroi-  B7.— lat,gB.f.&.1911 

OaaT.A  B.e.-lBi»,,g.,<a...l938 

DM.M.  A  M.-L.  g.  8>aajMr.A.1911 

DM.  A  l<«ok.-lst  Uaa,  4a.c..l999 

4a.  (oU 1995 

DolUb  A  Iraa  Baaga-lat  5s.  1 937 

■rto— lat,  astaada^  7a 1897 

_-   .  jgjj 

1928 

.1930 

1928 

lskaaa.,g..f'd,7s 1920 

&■.  T.  A  B.-ist.  7s 1916 

Bia.  A  a.  W.-Mortg.  6a....l908 
Matnoa— lat.  go.  K.  S«  ....1909 

gjaTAam  aa 1923 

I  AlBM,lataa.  •ai'qT.1918 
^  A  T.B.-  tat,  soaa.,  4r.  1931 

»fS=5f'&t.~:::::;;:}Si 

■al.0s.Bt.la4. »,  5a.. 1930 


187 
136 

ilT 


•108S 
'106 


106 


127 


114 

139  Id 
•6 
06 


*181>* 


•86 
19 


100 

lUl 

1131s 

I06>t 

112 

101 

iao" 
lom 

101 

ioi" 

107 


104 


00 
90 
00 
93 


100 


129 

i'lo' 


140 


139 


33V 


103 
102V 


108 


g.,&...1951 

^       .     1951 

Oolcr4a..„ 1952 

2-10  K„  4s 1904 

OalTo  Brldge-4s 1050 

S»rlng{.  DlT.— Coup.,  6s.. ..1898 
iddle  DlT.— Beg^  5« 1921 

a  St.  L.  AV.  0.-Tan.l.,7s.l897 

lst,eonsol.,7s 1897 

Oold,  Ss,  ooapon 1951 

Memp.  DlT.,l8tg.  48 1951 

OM.  Pdls  A  Mlnn.-let,7a..l907 
lad.  D.  A  Bpr.— lat  7b,  1906,  trust 

reets.,  ex  bonds 

Ind.  Dec  <k  «-.-l«t,  g.,  58....1935 

Ind.  nia.  A  Iowa iBt.  g,  4a.. 1939 

Ist.  ezt.^.  Sa.  .^„ 1943 

Int.  k  Q.  rii.-3d,  4a,  g 1921 

Kla«sOo.-F.EL,l8t,5,K.,ga.A.1929 

lAke  Erie  A  Weat 2d  g.,  58.1941 

North'n  Ohio— lit.  ku.  k.  58.1945 
L.  B.  A  ILBoa.— B.  AK.-Mew  7a.'98 

Dat.  M.  AT.— 1st. 78 1906 

Laka  Bhora-DlT.  bonds,  78. 1809 
KaL  AIL  A  O.  a— Ist  go.  58.1938 
Mahon'g  Ooal  RB.— 1st,  58.1934 

I«hl«hT.>.T.-l8t  ga.g.1  Vs.1940 
....__  ._p_  .--194J 

1933 

_.       ,1916 

tittle  Roek  A  M.-lst,  5b,  g..l937 
Loag  Island- 

l.ai,7a ^ 1898 

rarn,  1st,  g.,  4V8 1922 

OoM4s 1933 

■.  T.  A  B-war  B.-l8t,g.  68.1927 

Sd  mortcTino 19371 

ir.T.AMaa.Beaoh.-l8t.78, 1897 
1I.T.B.AM.B.-I8toon.  58,g.l935 
Brookl-nAMontaak-lst,6s.l91 1 

1st,  6s 1011 

Bo.  Shore  Br.— lat  oon.5B,g.l932 

Leala.BTans.A8t.  L.— Con.5s.1939 

LooU. Airash.-CecU.  Br.  7s.. 1907 

B.  H.  A  Baah.-l8t  6a,  g....l919 

Paaaaooia  DlTlslon,  68 1930 

at.  LoaUDinalon,iat,6a...l921 

2d,  3a 1980 

BaabT.  A  Deoatai^l8t,78..1900 

«.  {.,6a.-«.  A  V.  Ala 1910 

f  Oysar  9a.  g.. 1937 

rMia.  A  At.- ist.  6a,  gold . . .  1921 

t^oUat.  tnut.  98,  g 1931 

L>AII.  A  M.AM.-l8t.g.,4Val9i5 
Vaah.nor.A8.— Ist.  go.,  68.1937 
KentoekT  Oaotral— 4s,  g...l987 
^>oa.  AJea.Bdn  Oo.— Oa.g,4s.  1 945 
LooJI.Alb.A(%.—a«n.m.g.  58.19401 
MaophU  A  ObarL-Bs,  gold . .  1924 
Mezlean  Cent.  OonsoL— 4s,  g.  1911 

lat,  eona.  Inoome  8a,  g. 1939 

Mas.  International— iBt,  4a.g.l942 
Maxlean  national— lit,g.,6a.l927 

3d,  Inoome,  68,  "A" 1917 

Sd.  inoome,  6a, "  B  " 1917 

MIohlgan  Central— 6a 1909 

Ooapon,  6a .1931 

Bat.  C.  Mirgis.— 'l»'t,38,g.gn.  1080 

Mlnn.A  Bt.  L.— lat,  g.  7a 1937 

Iowa  Extension,  lit, 7b 1909 

BoDthwest  Ext.— iBt,  78 1910 

Paoiao  Bxt.— lat,  68 1031 

Mo.K.ATex.— iBt,  ext.,  5b,  g.l944 

Mo.K.Ar.or  Tex.l8t,ga.5s.g.l043 

Kaoaaa  City  A  P.,  Ist.4s,g..l990 

Dal.  A  Waoo— lat,  5b,  go. ...1040 

Mlaaourt  PaoUo— Tmat  58. ..1917 

lstooll.,6s,  g 1930 

•t  UAI.  M.-Ark.Br., lat, 78.1899 
MoMla  A  Ohio— lat  ext,  6a...  1987 

atL.AOalro-4a,gaar 1931 

Morgan'a  La.  A  T.— 1st,  6a. ...1920 

111,  7s. 1918 

Baah.  Ohat.  A  Bt.  I.. -2d,  68.. 1901 

B.  O.  A.  Ho.  b.-Pr.  L,  g.,  6a.. 1915 

«.  T.  Central.— Deb.  g.  4a... .1909 

M.  J.  JOBO— Ouar.  iBt,  4a. ..1986 

Beeok  Creek— iBt,  gold,  4s. .1936 

Osw.  A  Borne— 2a,  5a,g.,gn.l915 

UOoa  A  Bl.  RlT.-4a,  g.,  ga.1923 

B.  T.  A  Put.— iBt.  K..  **•  ga.1908 

B.  T.  B.  H.  A  H.— iBl,  re«.  4a.l0O3 

H.  Y.  A  northern— lat,  g.  58. .1937 

W.  T.  Basq.  A  West.- Zd,  4VS.1937 

Oaa.  mort.,  6a,  w ..1940 

Wllk.A  Eaat.-l>t,gt(l.,g.58.1942 
Borthera  Pao.— 
Jaaaa  Blrer  Val.— lat,  «8. . .  1986 

apokane  A  Pal.— Ist.  68 1936 

BLPaol  A  M.  P.— Oen.,  68..1933 
HelenaABadM'n-lst.g.,  6a.  1937 
DolalhAManltoba— lBl.g.6al93e 
OoLAMan  I>ak.Dlv.— lBt6a.l937 
Omar  d'Alenr— lat.  6b,  void.  1916' 


118 


125 
■•98V 


110 


118 


50 
lOO" 


110 
105 


90 


118 


100  V 


•26 


105 
131 
103 


98 
IIOV 
100 


•104V 


93 

36 

102 


33 
'105 
118 
100 
115 
•60 
110 


132 


101 V 


BE0T7RITIES. 


102 
105 
107 
12  i 


102 


89 


42  V 


89 
110 


'93  V 
91) 
•BO 
lOS^t 

"86 


108 


43 


118 
116 


4ifv 

121V 


61 

"is 

50 
100 


106 
101 V 


113V 

113 

•70 


•88 


134 


•78  V 


lOlV 
90 
90 


44 


120 
92 
78 


lie 
us" 


114  V 


75 

90 


135 


yi.  ^jw.  T.  118.  a.,  oa. IVmO .«..        iwanrniUPUT' — .in..vn,K»m..g*v 

'BayrlaaFrMaf ;  ibmt  artthslatttlT'-TiT —  — .  i..  m,.  ,r<»>«.  lf.>r  Al8s«ii«aeuu«aad 


Northern  Paoltto— 
C.  d'Alene— Sen.  l8t,g.,  68..1938 
OentWaBhington- lBt,g.,68.1938 
Sorfolk  i  South'n- 1st,  58,g.l941 
Worlolk  4  West- 
General. 69  1931 

Wew  River  l9t  6b 1932 

Imp.  A  Ext.,  68 1934 

AdfustmentM.,  78 1924 

Md.  &  Wash.  Dlv.- l9t,g.59.1911 
8oloto  Val.  A  N.  E.— l8t,48,.1989 
Ohio  A  Mise.- 

Consol.  79 1898 

2doonBOl.  78 1911 

Bprlng.Div.- I9t78 1905 

General  5b 1932 

Ohio  River  RR.— let,  5s 1936 

Gen.  g.,58 1937 

Omaha  &  St.  Louis.- l8t,  49. .1937 
Oregon  &  Califor.— iBt,  58,  g.l927 
Oreg.  Ry  ANav.— CoLtr.  g..59.1919 
Pemi-P.0.C.&8t.L.Cn.g.4VBA1940 

Do      do  Series  B 

P.O.A8.L.-let,o.,78 1900 

Pitta.  Ft.  W.  A  C.— let,  7s.. .1912 

2d,  78 1912 

8d,  78 1912 

<ni.8LL.  AP.— l8t,oon.58,g. .  .1932 
Olev.  A  P.— Cons.,  s.  f d. ,  78 .  1900 

Gen.4V8,gM"A    1942 

at.  L.V.AT.K— I8t,6a.,7s.l897 

2d,  78 1898 

2d,  guar.,  78 1898 

Qd.R.ALExt.— lst,4Vs,0.g.l941 
Peoria  A  Pek.  Union— Ist,  6s  .1921 

3d  mortg.,4V8 1921 

PltU.  Cleve.  AToI.— Ist,  68... 1922 
Pitta.  A  L.  Er.— 2d  g.  58,  "A".1928 

Pitta.  Mo.  K.  A  Y.-?l8t6B 1932 

Pitta.  PalnsY.  A  F.— Ist,  5s...  191 6 
Pitts.  Shen.  A  L.  B.— lBt,g.,5B  .1940 

lstoon8oL5s 1943 

Pitts.  A  West- M.  5B,g.l891-1941 
Pitts.  Y-gsfnAA.— Ist,  5s,coD. 1927 
Rio  Grande  8o.— let.  g.,  5s...  1940 

at.  Job.  A  Or  b.— 2dlno 1925 

Kan.  C.  A  Omaha— let,  eB..1927 
St  L.  A.  A  T.  H.-Term.  59. .1914 

BelieT.  A  Car  —Ist,  69 1923 

Ohl.8tL.Arsd.— l9t,gd.g.5s  1917 

at  Loals  Bo.- l9t,  gd.  g.  49.1931 

do  2d  income, 5s. 1931 

Oar.  ABhawt— iBtg.  4a....l932 

Bt  L.  A  8.  F.— 2d  6s, g.,  ol.  A. 1906 

Oeneral  6s 1931 

Ist,  trust,  gold  5s 1987 

Kan.  01^  A  8     iBt,  6b,  g...l916 

Ft  8.  A  V.  B.  Bg. -1st,  6b...  1910 

Kansas  Midland— let,  48,  g.l937 

Bt  PbsI  City  Ry,  oon.  58,  g. . .  1977 

GoldSs,  i;uar 1937 

St  Paul  ADuluth— lst,58....193] 

3d  mortgage  5s 1917 

St  Paul  £nn  A M.— 1st,  78..  1909 

8d  mort, 68 1909 

Mlnneap.  Union- lat  68 1922 

Mont  Cen.— l9t,  guar.,  68. .1937 

1st  guar,  g.  5a 1937 

■ast  Minn.,  Ist  dlv.  Ist  58  1908 

W"o  srABIouxF.- l8t,  g,5s.l93s 

San  Fraa.  AN.  P.— Ist,  g.,  5H.1919 

aav.FLAWeat  -1st,  oon.  g.69.1934 

Bouiueru— Ala.  Cent,  let  6b. 1918 

AtL  A  Ohar.- Ist,  pre!.,  78. .1897 

Inoome,  6s 1900 

Colnm,  A  Green.— lat,  6^8.1916 
E.  Tenn.  V.  A  Oa.— Dlvls.58  1930 
Rloh.A  Dan.— Eq.  9.  (.  g.  5a.  1909 

Deben.  5s,  stamped 1927 

Vlr'a  Mid.— Serial  8er.A,  68. 1906 

Series  B,  68 1911 

Series  C,  68 1916 

Series  D,  4-69 1921 

Series  F,  59 1931 

Waah.O.AW.— Ist  oar.gu.4s.l924 
Tar.  Aa'n  of  St.  L.— let,  4V8.1939 

lat.  con.  g.  58 1894-1944 

8tL.Mer.Br.rerm.,g.58,gu..l93U 
Texas  A  New  Orleans— 

l8t,78...... 1905 

BaolneDlvlBlon,  l8t,6a 1912 

OonsoL,  68,  g. 1943 

Tex.  A  Pao.,  E.  D.— let,  g.  6S.1905 
Third  Avenu6(N.Y).— Ist5s,  1937 
T.AO.C- Kan.A  M.,  Mort.  49.1990 
ToLPeo.  A  West— let,  g.,  4B.xgi7 
Ulster  A  DeL— Ist,  oon.,6.,68.1928 

Union  PacUlo— Ist,  68 1896 

1st,  6a 1897 

1st  68 1899 

Collateral  Trust,  6s 1908 

Oollaceral  rmst,  58 1907 

Kansas  Paclflo— let  Os,  g. . .  1895 
1st,  6a,  g.. ............... ..1896 

O.  Br,  U  V  -F,  0.,  7s 1895 

Atoh.  Col.  A  Pao.— 1st,  6b...  1906 
Atob.  J.  Co.  A  W.— lat,  68...  1905 
U.  P.  Lin.  A  Col.— iBt.g.iSs.  1918 

Utah  A  North.— l8t,  '78 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  Ist,  7b 1909 

VaUey  R'y  Co.  of  O.— Con.  68.1921 
Wabash— 

Debenture,  8er.  A 1939 

Debenture,  Beriee  B ..1939 

Det  AChio.  Ext  Ist,  58,  g..l940 

Bt  L.K.C.AN.-8tC.Bdge6B.1908 

Weat  N.  Y.  A  Pa.,gen.g.  2-3-48  1943 

Income  9b ............1943 

Weat  Va.  C.  A  PltU.— lat,  68.1911 
Wheei.*L.E.— Ist  5b,  gold. ..1936 

Extension  A  Imp,  g.,5B 1930 

Wis.  Cent.  Incoiiin  .")«    Iii37 


Bid, 


102 
115 


Ask. 


45V 


•68 


87 


•30 


104 


112V 
95 


84 


101 

....M 

104 

...... 

95 

102 

•HI 

..... 

•40 

•77 

6S 

107 

108 

137V 

131 

110 

102 

103V 

100 

103 

1U3 

110 

■75 

102  V 


104  V 


•101 
107 
116 


100 
lOOV 


105 


•112 
108 


'90 


120 


76 
104 
104 


80 


103 


•93 
106 
119V 

78 
74 

ioo 

102V 
102V 
•95  V 


108 
105 


32 
•25 
110 

"iY 

67 


34  V 
96 
102 
46 
14 

■97" 


•7'« 


121 

80 

78 
102  V 


36 


25 
100 
107 


9 


Unlisted  Bouds— See  3d  page  preoadlnc* 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  fixures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Roads. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland  . . . 
Ala.  N.  O.Tex.  & 

N.  Orl.  &  N.  E. 

Ala.  &  Vloksb. 

Vicks.  Sh.  &  P. 
Alleftheny  Val.. 

Ann  Arbor 

Ark.  Midland... 
AtolL  T.  &  8.  Fe. 
Atlanta  &  Char. 
Atlanta  &  W.  P. 
Atlan.  &Uanv.. 
Atlantic  &  Pac. . 
Augusta  Sout'n. 
Austin  &N' west 
Balt.Clie8.&  Atl. 
Bait.  &  Ohio.... 
Bal.  &  O.  Sou'  w . 
Bangor  &  Aroost 
Bath  &.  Hani'nds 
Blr.  &  Atlantic. 
Brooklyn  Elev.. 
Brunsw'k&West 
Buff.Kooh.&Pitl 
Buffalo  &  Susq. . 
Bur.O.  Rap.  &  N. 
CanadianPacitlc 
Oar.  Midland 
Cent,  of  Georgia 
Central  of  N.  J. 
Central  Pacific. 
Charl.  01.  <fe  Sut. 
Charlest'u&Sav. 
Ches.  &Ohio.... 
Ches.O.&So.W. 
Chic.  Bur.  &  6. d 
Ohio.  A,  East.  111. 
Ohio.  Gt.  West'n 
Chlo.Mll.&St.P. 
Chic.  AN'tUw'n. 
Chlo.  &  No.  Pac. 
Chlo.Peo.&St.L. 
OhlcR'kl.  (ScP.. 
Chlo.St.P.M.&O. 
Chlo.  &  W.  Mich. 
ClB.Ga.  &  Ports 
Cln.  Jack.*  Mac. 
Cln.N.O.&T.P 
Cln.  Ports.  <fe  V 
Clev.Can.  &  So . . 
Ol.Cln.Oh.&St.L 

Peo.  &  East'n. 
CLLor.A  Wheel 
Col.  Midland... 
Col.  H.  V.  &  Tol 
Col.  Sand'y  &  H. 
Oolusa  &  Lake. 

Crystal 

Cumb'l'd  Valley 
DenT.<&  Elo  Gr. 
DesM.  AKan.C. 
Des.M.N.&W.. 
Det.Lans'g&No. 
Det.&  Mackinac 
DuluthS.S.&Atl. 
ElKluJol.&Eagt. 

Erie 

Eureka  Springs. 
Eyaus.&tnd'pUs 
Evans.  &  Rich.. 
Evansv.&T.  H. 

Fltohburg. 

Flint.  &  P.Marq. 
Fla.Cent.&Pen. 
FtW'th&Uen.C. 
Ft.  W.  &  Rio  Gr. 
Gads.  &  Att.  U. 

Georgia  RR 

Georgia  &,  Ala. . 
Ga.  Car'la  &  No. 
Geo.  So.  ibFla.. 
Or.  Bap.&Ind.. 

Cln.R.  &  Ft.W. 

Traverse  City. 

Mus.  G.  B.&I. 

Tot.  all  lines 

Grand  Trunk... 

Ohio.  &  Gr.  Tr. 

£)et.Gr.H.A:M. 

Cln.  Sag.  &  Mae 

Tol.S.&Musk. 
Great  North'n— 

St.  P.  H.  A  M. 

East  of  Minn.. 

MontanaCent. 
Tot.  system. 
Gulf  A  Chicago 
G'lfB'nint&K.C. 
Hoog.Tun.JkWU. 
HouB.&Tox.Oen 
Illinois  Central. 
Ind.Deo.&WeBt. 


LcUesl  Gross  Earnings. 


Weekorito 


Septemb'r. 
IstwkNov 

August 

Pac.  June. 
4th  wkOct. 
Ith  wkOot. 
Ith  wkOct. 
Septemb'r. 
IstwkNov 

August 

Septemb'r. 

August 

Septemb'r. 
Istwk  Nov 
4th  wkOot. 
Septemb'r. 

August 

October.  .. 

Septemb'r. 

IstwkNov 

8ei»temb'r. 

Septemb'r. 

October. 

Ske  Stkbe 

.Uigust 

Ist  wk  Nov 
SepttMnb'r. 
4th  WkOot. 
IstwkNov 
Septemb'r. 
Septenil)'r, 
Septomu'r. 

August 

Septemb'r. 

August 

IstwkNov 

July 

Septemb'r. 
Ifl'  wkNov 
4th  wkOot. 
1st  wk  Nov 
Si-ptemb'r. 
Septemb'r. 
4th  WkOct. 
October.  .. 
Septemb'r. 
4th  WkOct. 
October. .. 
IstwkNov 
October. . 
October. . 
4th  WkOot. 
4th  WkOct. 
Septemb'r. 
4th  WkOct. 
Ootober.  . 
August... 
4th  WkOot. 
October, 
Septemb'r. 
Septemb'r. 
l«t  wk  Nov 
3d  wk  Oct. 
October.  .. 
4th  WkOct 
Septemb'r. 
Ith  v/kOct 
October.  .. 
Septemb'r. 
July. 

Ist  wk  Nov 
4th  WkOct. 
IstwkNov 
Septemb'r. 
4th  WkOct. 
4th  WkOct. 
4th  WkOct, 
October. .. 
October. 
4tb  WkOot. 
4th  WkOot. 
Septemb'r. 
October.  .. 
IstwkNov 
IstwkNov 
IstwkNov 
IstwkNov 
IstwkNov 
IstwkNov 
1th  WkOct. 
4th  WkOot. 
4th  WkOot. 
4th  WkOot. 

October. . . 
October. . . 
October. . . 
October. .. 
October.  . 
October. .. 
Septemb'r. 

Angast 

Ooober.  .. 
3d  wk  Oct. 


1896. 


20,894 
29,341 
45.000 

51,000 

31,000 

27,000 

191,154 

19,2«7 

6,K85 

2,705,718 

133,117 

51,.i04 

9,624 

95,890 

9,913 

21,66^ 

39.600 

2,227.810 

11 '2,307 

73,041 

4,3 -"S 

2.524 

Bailw 

43,729 

74,740 

61,903 

131,295 

522,00' 

7.996 

469,688 

1,116,782 

1,169,913 

3,917 

30,301 

158,477 

178.572 

3,164,549 

62,510 

l=s;,313 

633,795 

2.843.064 

70.109 

•20.898 

1,671,956 

862,570 

46,363 

5,403 

10,344 

307,890 

26.353 

26,261 

403,996 

151.069 

39,485 

157,320 

198.583 

25,970 

3,^00 

505 

76.315 

131,700 

2,425 

43,466 

29,392 

19.535 

47,202 

129,442 

2,7t)9,490 

5,869 

3,890 

5,182 

16.100 

640.627 

09,691 

45.985 

29,916 

38,466 

850 

60,085 

25,956 

94.636 

77.922 

27,774 

5,li2Z 

512 

1,738 

35,646 

411.963 

89,264 

29,650 

3,542 

3,029 

2,059,344 

260,400 

163.474 

2,482,218 

7,875 

10.003 

3,742 

254.180 

2,246,767 

8,161 


1895. 


Jan.  1  to  Latest  Date. 


1896. 


18,423.  149,«4,0 
4^,599  1,228,466 
40,5671   395,908 


62,000; 

28.000 

23,000 

231.602 

22,699, 

7,.')23l 

2,358,210 

138,344 

45.057 

12,925 

89,177 

7,104 

21,972 

44.100 

2,132,506 

131,038 

68,532 

'  4,063 

3.010 

AT  LIST. 

41,685 

70,121 

48.420 

220,556 

5  3. "i. 000 

6,341 

454,998 

1,181,218 

1.260,445 

5,136 

31.559 

220.784 

196,818 

3,309,528 

102,654 

161.383 

874,730 

3,2.il.430 

62,368 

'26.622 

1,740.795 

841,196 

61,903 

6,751 

12,524 

356,881 

28,606 

21,314 

442,495 

174,140 

54,623 

175,435 

257,335 

29.223 

2,400 

1,231 

84.679 

158,900 

2,303 

45,281 

32,408 

24,511 

57.9rl6 

131,395 

3,775,428 

8,246 

5,5',i5 

5.132 

23,137 

680,077 

77,785 

44,733 

39,816 

55,257 

940 

58,095 

14,701 

57.318 

79.863 

40.600 

8,902 

740 

1,788 

61.930 

407,319 

86,'225 

81,447 

4,268 

2,712 

2,096,174 

266,176 

167,954 

2,619,604 

6,898 

9,107 

4.909 

289,317 

2,387,442 

9,339 


1,0P3,779 

464,156 

452.294 

1,759,888 

966,767 

.■J6,294 

20,940,435 

M60,169 

371,933 

459,930 

2,908,485 

54,407 

163,170 

417,469 


5,16«,.540 

516,462 

19,092 

19,058 

396,03fc 

2,855,889 

383,635 

3,733,869 

l/,282,392 

42,865 

3,620,034 

9,221,927 

7,899,524 

41,415 

387,129 

8,635,553 

1,282,553 

■2i,a  ii.iHi 

3,211,341 

3,949,051 

26,726,780 

23,94'2,178 

613,296 

749,576 

12,982,926 

5,627,513 

1,366,915 

51,282 

597.65.1 

2,787.0  8 

227.775 

594.984 

10,785,336 

1.293,244 

1,112,760 

1,526,578 

1.624,435 

680,514 

16,691 

9,213 

620,034 

6,179,739 

91.462 

370,160 

959,935 

337,582 

l,6^9,024 

1,099514 

22,591,336 

35,883 

245,913 

100,821 

8a5,781 

6,413,351 

2,172,131 

1,667,600 

748,125 

262,315 

8,911 

1.247,216 

685,398 

630.4771 

728,3261 

1,659.285 1 

338,148; 

40.4961 

105,'236 


1895. 


149,837 

1.324,024 

335,045 

1,090,453 

424,407 

424  107 

1,864,109 

942,002 

66.792 

20,255.'i85 

992,874 

327.773 

463.7i'0 

3,»01,735 

37,12s 

157,239 

430,779 


5,469,391 

536,081 

19,556 

17,730 

331,278 

2,568,143 

304,572 

3,558,133 

15,422,395 

34,734 

3,449,773 

9,507,920 

8,318,354 

34.801 

372,:j94 

8,199,3.13 

1,295,484 

23,862,3'J.) 

3,231,991 

3,317,579 

25,301,387 

22,026,055 

566,716 

772,2S4 

12,676.208 

4,974,02  .J 

1,440,873 

5-),568 

532,021 

3,02^,1^36 

228,467 

558,253 

11,614,648 

1,454,557 

1,197,742 

1,429,940 

1,550,337 

719,494 

16,077 

6,322 

622,880 

6,112,634 

70,953 

307,890 

961,323 

28i),079 

1,510,168 

932.503 

2  .',009,956 

38.103 

256,326 

94,968 

913.580 

5,355.096 

2,092  958 

1,591,035 

860,180 

300,1.34 

7,445 

1,039,077 

398,299 

479.136 

675.021 

1,781,103 

383.344 

38.068 

102,039 


Roads. 


Latat  Oross  Earnings. 


Week  or  Xo     1896, 


2,143,168j  2,300,352 

15,851,031  15,309,029 

2,609,902    2,'295,851 

797,136       84J,807 


12,850,004 

1,582,166 

1,606,234 

16,038,404 

36,183 

76,942 

33,686 

1,765,978 

17,206,919 

363,244 


11,461,137 

1,258.901 

1,277,139 

13,997,237 

36,109 

63,187 

32,184 

2,001,751 

16,494,244 

369,807 


Ind.  111.  &  Iowa.  Septemb'r. 
In.&  Gt.  North'n!  Ist  wk  Nov 
Unteroo.  (Mex.)  WkOct.  24 
Iowa  Central...  IstwkNov 
Iron  Railway.  ..October.  .. 
Jack.  T.  &  K.  W.  Septemb'r. 


Jamest'M&I,.  K 
Kanawlia&Mlch 
K.C.F.ScottA.M. 
K.C.Mem  &  Bir. 
Kan.  C.N.  W... 
Kan. C.&  Beat. 
K.C.Pitt8.  &0.. 
Kan.C.  Sub.  Belt 
Keokuk  AWe-'it. 
L.  Eric  All  &  So. 
L.  Erie  &  West. 
Lehigh  &  Hud.. 
Lex'gton&  East. 

Long  Island 

Los  Aug.  Term. 
Louis.Ev.&St.L. 
Louisv.&NaHliv. 
Louis.N.A.&Ch. 
Lou.Heu.&St.L. 
Macouife  Birm.. 

Manistione 

Memi)his<feCliaa. 
t  Mexican  Cent.. 
Mexicau  Inter'!. 
J.Hex.  National 
Mex.  Northern 
tMexicau  R'way 

Mexican  So 

Middle  Ga.&Atl, 
Mlnneap.&St.L. 


Septemb'r. 
IstwkNov 
4th  wkOct 
4th  WkOct. 
October.  .. 
October.  . . 
latwk  No\- 
IstwkNov 
3d  wk  Oct. 
October.  .. 
IstwkNov 
October. . . 

August 

October.  .. 
October.  .. 
ist  wk  Nov 
l3t  wk  Nov 
3d  wk  Sept 
4th  WkOct. 
October.  .. 
October.  .. 
4th  WkOct, 
IstwkNov 
Septemb'r. 
Istwk  Nov 
Sei>temb'r. 
Wk  Oct.  24 
3d  wk  Oct. 
8-ptemb'r. 
IstwkNov 


M.St.P.&S.St.M.iithwk')ct 


Mo.  Kan.  &  Tex. 
Mo.Pac.&lrouM 

Central  Br'ch. 

Total 

Mobile*  Blrm.. 
Mobile*  Ohio.. 
Mout.&.Mox.Glf 
Nash.Ch.&St.L. 
Nevada  Jentral. 
S.Y.C.  &  H.  R.. 
N.  Y.Ont.&W.. 
N.y.Susq.&W.. 
Norfolk  &  West. 
Northes'u  (Ga.) . 
North'n  Central 
North'u  PaclHc- 
Oconee  &  West- 
Ohio  River 

UhioRiv.&Chas 
Ohio  Southern.. 
Oregon  Imp.  Co. 
Oreg.  I4y.  &  Nav. 

Paoillc  Mail 

Fennsylvania.j. 
Peoria  Ueo.&Ev. 

Petersburg 

Phila.  AErle.... 
Phlla.  i&Read... 

Coal  A.  Ir.  Oo . . 

Tot.  both  Go's. 
Ph.  Read.  AN.E. 
Pitts.  C.C.&St.L. 
Pitts.  Lisb.i&W'n 
Pitts.  Sh.&L.E. 
Plttsh.  &  Wes'u. 

Pitta.  Cl.&Tol. 

Pitts.  Fa.  &F. 

Total  system.. 
Pitt  Young.&  A. 
Quincy  O.isK.C. 
Klch.Fr'ksb.&P. 
Rich.  &  Petorsb . 
Rio  Gr.  South'u. 
Rio  Qr'de  West. 
Sag.Tu.scola&H. 
St.L.Keu'et&So. 
St.L.&8anFran. 
StL.  Southwest 
StPauliDul.. 
San  Ant.d2A.P. 
SauFrau.&N.P. 
Sav.  Fla.JiWest. 
Sher.Shrev.&so. 
Seab'rd  Air  Line 
SU.  .Sprs.  O.  &  G. 
SUverton 
So.Haveu&East 
So.  Paoillc  Co, 

Gal.lIar.&S.A 

Louirt'a.  West 

Morgan'sLifeX. 

N.Y.T.  &Mex. 

Tex.  &N.  Orl.. 

Atl.  Prop'tes.ft 

Pacillc  system 
Total  of  all.s 

So.  Pac.  of  Cal. 

So.Pac.ofAriz 

So.Pac.otN..M:. 

Northern  Ry 

Southern  By 

Spok.F'ls&Nor. 
Statonl.Rap.Tr. 
StouyCl.  &C,Mt. 
Summit  Branch, 

Lyk.  Val.  coal, 

Tot'l  both  Go's 
Texas  Central.. 
Texas  &  PaolUo 
ToL&OhloCent 
ToL  P.  <k  West.. 
•rol.St.L.&K.O. 
Ulster  <t  Oelaw. 
Union  Paolflo- 

Un.  Pac.  RB.. 

Or.S.L.&U.N, 

StJos.i&Gd.Is. 
Kan.C.&Om. 

Tot.St.J.&«.I 


Ist  wk  Nov 
Ut  wk  Nov 
1st  wk  Nov 
Ist  wk  Nov 
Istwk  Nov 
October.  .. 
Septemb'r, 
October.  .. 

August 

October.  . , 

1st  wk  Nov 

Septemb'r. 

IstwkNov 

August... 

Septemb'r. 

4th  WkOct 

Septemb'r. 

IstwkNov 

October.  .. 

October. 

Septemb'r. 

Ootober.  .. 

.Septemb'r. 

Septemb'r, 

IstwkNov 

Septemb'r, 

Septemb'r, 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r, 

Septemb'r. 

October.  .. 

4th  WkOot 

1st  wk  Nov 

Istwk  Vov 

IstwkNov 

IstwkNov 

Septemb'r. 

October.  .. 

August 

Septemb'r. 
4th  WkOct. 
IstwkNov 
Septemb'r.  j 
October.  . . 
Septemb'r. 
1  St  wk  Nov 
October.  .. 
Septemb'r. 
October.  .. 

August 

4th  WkOot. 

August 

August 

)ctober. 
Septemb'r. 

August 

August.... 

August 

August 

August 

Augu..t 

August 

Septemb'r. 

August 

August... 
August... 

August 

IstwkNov 
Sei)temb'r. 

August 

August.... 
Septemb'r. 
Septemb'r, 
Septemb'r. 
3d  wk  Oct. 
IstwkNov 
IstwkNov 
4th  WkOot 
1st  Wk  Nov 
Jane .. 

August.... 

August 

August 

August 

4th  WkOot 


49.984 

72,304 

51,311 

'27,333 

2,843 

22  31' 

3,211 

0,276 

137.  .16 

40,755 

28,181 

431 

16,927 

.^,19-' 

8,257 

7,506 

47.774 

34.258 

14.325 

320.306 

5.069 

23,8  2 

369.055 

58,404 

12,464 

7,079 

3,381 

98.266 

204,048 

218,'203 

93,991 

51,308 

73.561 

12,310 

10,355 

39,454 

134,941 

223,244 

347,000 

13,00, 

360.0011 

7,417 

397,103 

75,273 

47J,641 

2,907 

4.143.078 

63,143 

214,162 

177,296 

4,769 

594,14i 

977,697 

3,528 

17.476 

'.i  0.2 14 

69,628 

200.860 

673,389 

307,505 

5,176,339 

11,6'^4 

39.  96 

447.952 

1,801.854 

2.171.411 

3.973,265 

65,465 

1,154,698 

4.23S 

14,757 

27,977 

11,350 

6,'206 

45.539 

114,137 

27.034 

46,076 

24,653 

1 1,575 

36.260 

11,137 

6.294 

,551,030 

99,100 

208.0H5 

247.it73 

73,091 

227,835 

16,851 

2^3,604 

10,119 

5,606 

3,763 

431.650 
70,877 

354,080 
33,529 

117,967 
/ 1326027 
2,829.249 
4.470,807 

858,265 

150,360 
80.666 

219,712 

352,351 
39,445 

147,437 
10,086 
78,164 
70  662 

148,826 
11,21.2 

150,200 
27,834 
23,285 
45,377 


1895. 


66,744 
70,732 
46.24H 
39,011 
3,576 
19.607 


9,705 

132,.596 

40,872 

25,138 

407 

11,133 

4,991 

8,997 

8,019 

72,779 

37.227 

19,999 

3'J9,364 

7,337 

30.703 

433,370 

73,785 

17,837 

8.557 

5,890 

57,740 

196,182 

138.962 

74,45S 

55,733 

52,645 

9,330 

5,2.8 

53.331 

154.438 

201,049 

476.09'.i 

13,00U 

439,00.i 

5,683 

33 1,00  J 

108,777 

470,814 

1.883 

4,185,303 

69,929 

13a,065 

222,841 

3,841 

580,379 

958,190 

3,127 

24,373 

13,981 

82,851 

270.517 

5'24,1'20 

324.020 

5.780,539 

18,332 

41,331 

417,6i,.7 

1,931.562 

2,345.260 

4,270  8'22 

70,313 

1,43-2,987 

4  56J 

21,567 

33  432 

16,4j9 

7,015 

56.940 

173.47.: 

25,782 

54,933 

28  243 

16,730 

42,700 

11,353 

3,516 

539,353 

117.600 

212.387 

223,441 

82,683 

231.074 

13,029 

244,562 

11,346 

10.493 

2,988 

387,854 
74.349 

425,837 
19.354 

134,590 
/1334614 
3,u83,260 
4,431.732 

996,964 

101,48: 
85,593 

207,'291 

437,934 
27,594 

153,020 
10,67 
98,764 
66,190 

164,!)54 
13,280 

178  376 
41,818 
28.943 
39,662 


Jan.  1  to  Latest  Date. 


1896.      I      1896. 


$                   I  $ 

861.6911  859.079 

2,775,893;  2.694,733 

1.876.826  i  1.887.630 

1.492,006  1,395,038 

36,597  40,455 

235,274  308,783 


383.730 

3,659.610 

917,758 

224,822 

3,802 

635,291 

295.  09 

319,587 

49,909 

2,860,39 

329.763 

138.877 

3.412.262 

77,357 

1,284,"45 

17,015,369 

2,209,409 

387.6  0 

^9,879 

108.'224 

1,048,679 

8,496,234 

2,l»3.356 

4,312,065 

583,144 

2,H40,711 

437,081 


374,320 
3,698,643 

865,989 

198,173 
4.'200 

445.040 

210.962 

294.774 

65,605 

2,974,006 

301.177 

136,109 
3,513,Hgj 

129,140 

1,247,506 

16.006,123 

2.272,642 

357,890 
59.284 

110.188 
.  972,511 
7,983,619 
1,893,921 
3,741,978 

518,653 
2,661,116 

391,002 


1,700.709 

3,093.357 

9,731,474 

13,364,000 

639,00. 

19,003,00(1 

'272,0'23 

2,980,079 

831,065 

4,167,216 

21,056 

36.554,542 

3,292,156 

1,625,023 

9,324,934 

37,391 

4.559.335 

15,673,46  J 

25.794 

831,317 

152.149 

611  756 

2,443,180 

2,9i8.40d 

46,061,170 

723,609 

120,619 

3,157,020 

14,823.593 

16,168,332 

30,994,427 

513,404 

0,839,146 

35,979 

531,049 

1,423, •<78 

638.038 

330.23  > 

2.440,041 

1,092,477 

•248,9'22 

483,53:^ 

260,J05 

377,423 

2,017,504 

»2,149 


1,316,698 

477,848 

64.181 

9,61j8 

23.989 


1.209,587 

462,.''94 

61,048 

6,181 

17.158 


4,.'^01,960 
3,933,813 
1,274,018 
1,410,478 

034,89  i 
2.227,816 

233,417 


164,125 


1,673,758 

2,420,635 

9,333,763 

18,954,949 

489.476 

19,441.425 

236,628 

2,747,498 

923,023 

3,921,871 

17,682 

36,116,294 

3,148,626 

1,641.540 

7,940.609 

32.071 

4,7ii6.647 

15,394,221 

19,762 

739,543 

130,009 

617.843 

2,4U9,946 

3,^78,884 

46.846,670 

773.973 

406  392 

3,103,322 

15.456.700 

16  647,633 

32  104  333 

563,301 

11,127,219 

36,257 

516.373 

1,470,996 

68,906 

303,384 

2,611,681 

1,287,707 

215,637 

496,540 

254,919 

350,877 

2,017,288 

85,341 


4,313,076 
4,167.365 
1,284.698 
1,396,178 

695,824 
2,223,365 

271.356 


20.570 

3,169,178 
567,532 

2,984,149 

144,054 

858,008 

r9, 863,483 

20.318,717 

34,653,255 

6,499,604 

1,166,154 
743,915 

1,382,897 
15,548.996 
312,906 
810,479 
30,87'2 
694.747 
636  087 

1,330,834 
211,304 

5,317.763 

1,484,594 
802,494 

1,818,149 
171.468 

8,726,042 
3,525,618 

410,859 
63,134 

612,363 


123,757 
16,198 

2.920,117 

680,216 
3,569,397 

147,836 

1,053,337 

fl0790361 

20,713.051 

35.985,747 

6,718,596 

1,437.916 

093.916 

1,244,011 

15,532593 

195,966 

810,513 
32,244 

857,415 

514,036 
1,371,451 

220,457 
5,511,109 
1,540,603 

817,941 
1,679,530 

168,665 

8,816,107 
3,281,964 

376,368 
42,822 

558,953 
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LaUM  iJran  Xominyt 


Ub.P»o— fO<m.>| 


AoIlOdLAP.  > 

AehJ-CAWt 

OuuBr.«L'dU 

QT'd  toteL-c 

t;.pm>.d.ag  .. 


Waeo  *  Kortkv 

W  7.0an.Ant<> 

Waatom  of  AJ«.. 

«ra«t.  «.T.  *  P> 

Wka«L  *  L.  Brt*  ilk  vkOet. 

WIMonaiaCant  ilntwkKoT' 

Wrirhur.ATm  jSeptemb'r. 

Torfc  Boutb«rB.'<eptwab'r ' 


IttWkNOT 

Anput — 

AoKiut 

AOffiut 

Baptmnb^. 

IstwkNor 

Au^«t 

deptemb'r.  i 
October.  ..] 

J'UT 

Septemb'r.i 
lthwkOet.1 


18961 


1895. 


13,000;       13,000 
31,323'       24.193 


71,605 

l.05O,*87  1, 

237,941 

107.66 1 

18,807 

231.874 

kOI,2>4, 

31371, 

60.050 

101.100 

34,7  IS 

7«l,4»e 

8,04t 

6.721 


52.423 
89-<,805 
2.^4,823 
25*.' 87 

17,09-2 
250,479 
107.309 

8A,3'^e 

52,550 

100,  .(m 

46.12- 

86,865 
8.829 
5.9»4> 


Jan.  1  to  Lalul  nair. 


1896. 

• 
639,863 
202,40? 

472.863 

14.065  ..tas 

2.170,808 

10,2»',:j4'4 

137,047 


22^.208 

401,80d 

2,i  46,137 

1,IIU,702 

8,699,.'»  8 

66,C68 


1895. 


207,681 

3tJS,577 

2.747,38» 

3,»07,4S9 
60,079 


-  nrmu  flraa  do  not  tnolada  Otmod  Bj.  A  tTkT.,  Un.  Pfto.  Denver  A 
a>U.  DooTer  LeodTUIa  A  OooBlaon,  If ontaoa  Union  and  Leavenworth 
TopakaA8ontti«aatam.  a  Theae  Oipuea  inelade  reaulta  on  aaaedUnea. 

•  laeludaaaarataip  trooi  tarrlea,  eto.,  not  gives  aepanMr.  1  Mexl- 
aaa  eamaor.  •  laolndaa  only  hiii  of  Una*  in  wklek  ubIob  AteUe  kaa 
•  b%tf  inMftaM. 

4  Inetodaao^erMloaaof  the  (MM.  Barllnffto*  A  ITortkem  In  both 

Higavun  reaadU  far  lines  di  ceoUr  oparatad  aait  of  PitubuK. 

•  laatadaa  raaalM  on  aiBUntad  Ilnea. 

/Covara  baaldaa  tha  AttaaUo  8r*(«in  tbe  RoimCoq  A  TexaaJOentral, 
Anada  A  ■artfewaaMtn. Oeatrat  Fazaa  a  «anliire«(em  and  Pi.  Worth 
A  Xev  Ortaana. 


Baralact  by  Weeks.— The  Utest  weekly 
foregotng  are  wpAratelr  rammed  up    «a 


Ute^t  Hroia 
-eAToi  ><•  in  the 
rollowa  : 

For  the  6nt  week  of  November  our  preliminary 
aawmn  46  nwda,  and  itowe  14-91  per  cent  loas  in  theacgregate 
•««r  the  aame  week  iMt  year. 


la<«>M*ar.Vaaaaitap. 

uae. 

1895. 

Incnam. 

• 

Daaemn. 

• 

• 

« 

Alabama  OL  flonthora. . . 

1»,8«1 

42.599 

13,258 

Aaa  Artoa. 

l».i«7 

2t.69« 

3.432 

>ttn-r-  A  OaavtOa,. 

•,624 

I2.Wi5 

3.301 

«aM.  A  Okie  aoMbweat. . 

llt.307 

131.038 

18.731 

74.740 

70.1«1 

4^19 

OpMiinB  PaaUa 

ftas.ooo 

535.000 

13.noo 

Aw>t*>k>  A  Ohio  

158,477 

J2'     -■ 

,  .,„. 

63.307 

^Maaaa  A  ^■'-*    f  UIiiaIa 

69.510 

lo. 

40.144 

aMMW  MUv.  A  at.  Pnal 

a«S.79) 

tm.: 

.••••. 

190.985 

Cta.  Jaakaoa  A  KaMlaa* 

19.MI 

12,5  Z4 

2.180 

1SI,70« 

158.900 

27.200 

*.89« 

S.AS5 

1.64) 

•vaaar.  A  Iter*  HaoM 

1«.I0U 

a3a37 

7.-37 

0maa  laaMaA  laOiaaa 
Oa.  BlaL  A  Pv  Warnr 

17.774 

40.500 

12,7a« 

5.982 

8.90> 

3,280 

f\Xt 

740 

2-^8 

Moa.  Or.  Bapld<  A  ID<I 

1.73«t 

1.78- 

•  •• 

50 

Oraad  Tmak  of  Ckaada. 

4II,>'63 

407.311. 

4.644 

••««■... 

taMml  A  at.  Mortt'a . . . 

7a,304 

70,732 

1.072 

lowaOaAtmi. 

27,333 

39,011 



11.678 

CAMwaa  A  Mleklna. ... 
Baa.  Onr  PMaeTAfMf 

6.276 

•.7<ft 

8.429 

10.927 

11.133 

5.704 

.•••.*•• 

Km.  W|r  takwrK  Bait... 

*.i9f 

4.09I 

au7 

-•.>■ 

47.774 

72,779 

35,005 

■^■Iav.r  BvABft  4t  0%,  L 

U,«B9 

a0,708 

6.821 

«AalBf1lla  A  BaabrUla. . . 

aa*,055 

•M.e48 

433.370 
10«,183 

■'7.866 

6t,315 

••.••1 

74.45* 

19,535 

•  *• 

•Ti---i —  r'T  •— '- 
lS.raa«ae*b.  %"" 

AlSt 

B04.0i« 

i94»» 

14,377 

147.000 

47e.i.0u 

139,000 

18X100 

13.000 

■iMU  A  BliBiaaham... 

7.«17 

5,663 

1,734 

■«•■     ••• 

SvTei*  OM.  A  Vaam 

•S.143 

69,929 

•  ••aaa*. 

6,7«6 

177,296 

232.841 

.«■••. 

45,545 

Qfete  Wtwwr 

17.476 

24.873 

6.897 

Kirla  Dae.  A  Bvnaav... 

!!.«•« 

18.333 

••••     •■• 

6.648 

^B^qfeBM  M  W^ttr^,.., 

AtJM« 

50.940 

•>•••.• 

11.401 

Al^  Ovaad*  W«^tff^,,,. 

>«,««> 

42.790 

6.440 

99.10O 

ii7.aoo 

•  .a..*. 

18500 

BMlAan  BaOwar 

352,151 
ISOJOx 

4S7Jfll 

85,433 

OmmA  PaeMe     

tMado  A  Ohk>  Oaatnl . . . 

I7«ri« 

28,176 

27JI34 

4- 

. 

13.984 

TM.at.L.A  Km.  CUT.. 

4».»77 

3'. 

■>,815 

.--.  ... 

Wabaafe. _«...... 

i»7,6ai 

25«...,  . . 

59.22'J 

Tlnaaali  Oaattal .. 

78.496 

96.665 
8.971.707 



71,001 

18,369 

XMalM««aaA« 

5.0)1.024 

961.684 

..M.... 

800,683 

for  ilir  founb  w»«k  of  October  onr  Hnai  statement  covers 
8S   foada.    aa<1    sbovrs   4-91    par   eant     loaa  in    the    aggre- 


4IA 


Pravnr  raponed  (43  Kda. 
Ala.  Xo.  A  Tea.  Pm.- 
Haw  <>r«.  Affo.  Baat.. 


U»«. 


TMka.  ah.  A  Pan 

AtlaAjs  A  PBOlAr. 

BMflOad.  Ban.  A  SttVU 
ObMacoOfaat  Waatara. 
OMeTi  Waal  Mlahlcaa. . 
fila.  J«rk  A  Uaak...^.. 
O)'  taodtfc'a 

a-  -  A  at.  h. 

01»t  t  Wkaelln* 

OM.  BaaAoakr  A  ll'>/<k'r. 
OMroitlAAa'<  A  .Vnrtli'u 

miatfk  8«.  abore  a  au.. 
•maav.A  Btahamd....! 
fjMA  Pen  Wwnaatai  i 
Pla,  OesL  A  Peataaaiar  ' 
PI  Worth  A  Deovrr  ''M- 
(Monrta 


a 

8.868.000 

51,000 
31/>00 
37.000 
95.890 
131,295 
167,313 


ntamA  BayMaA  ladlaaa. 


30.313 
36.361 
409.99« 
39.485 
20.970 
39.893 
47,90t 
5,182 
60391 
40,980 
29.916 
«0.0«(S 
20.906 


1809. 

a" 

9,221,605 

63.000 
38,000 
33,00 

89477 

2iO.A56 

lai.SSH 

51.903 

19.564 

24.314 

412.495 

54.62.i 

29.2^3 

32.40" 

57.986 

5.1  13 

77.785 

44,733 

89.816 

5-<,'>95 

14  701 

60,140 


iiirranai.     Dunat. 


a 

103,170 


3,000 
4.0UU 
6.71  J 


74S 
1,947 


no 


1.252 


1.B90' 
11,255 


a 

686,775 
11.000 


39,291 
4,<i70 
5,540 


38.499 

15.139 

3,253 

2..%  1 6 

10.784 

"aioM 

"0,9'<)d 


ith  week  of  October. 


Gd.  Bap.  A  lad.  (Con.)— 
Olnelnnatl  R.  A  Pt.  W. 
Traverse  City ...., 

Wusk.  Gr.  Rao.  A  Ind 
Sraod  TruoK  n(  (^nad» 

Chio.  &  Gr.  Trunk 

DflU  Gr.  Haven  .t  Mil. 

lln.  Sair  dc  Maokinao. .. 

ToL  Sag.  ic  Muakcsoa 

Interooeanio  (Mex.i 

Kan.  Ulty  Pt.  8.  A  Mam. 
Kan.  C.  Mem.  &  BIrm.... 
LoaUville  Hend.i  St.  L. 
Memouls  A  Cbarlestoa. 

Mexican  Railway 

MOiUe  J:  Birminsrham. . 

Wortheru  Paollto , 

PItwb.  Shen.  A  L.  Erie.. 

Wo  Orande  Wnstern 

at.  Joseoh  A  Gd.  (slaad. 
Sherman  Sbreve.  ,fc  So... 
Toledo  Pt^iria  A  rt'eiit'u.. 
rol.  at   L.  A  Kan.  raty. 
*eai.  N.  v.  A  Pennsylv 

iy>tal  '85  mads 
let  deerease '1"91  n.  ■ 


1896 

'  T~ 

9.198 
1249 
8.716 

83,264 

29.650 

:<.5t2 

3,02^ 

51.311 

187.5l« 
40.755 
12.464 
53.26e 
73.^61 
11.939 

977.097 
14.757 
85.200 
2  (.989 
16.831 
23.283 
7<^.043 

101. 100 


1895. 


a 

13,480 
1.102 
2,957 

86.22.'i 

31.447 

4.2B8 

2.712 

4'-,319 

132,59S 
40,872 
17.837 
57,740 
^2,645 
10,234 

9.^8.190 
21,S67 
n8.100 
17,158 
15.02? 
28.913 
62.-04 

103,30  n 


Inereait, 


147 


3.039 


317 
5,062 
4,9  iO 


526 

20,916 

4,705 

19,507 


6,431 
1,822 


',339 


11,996.193  12.615.9941       869,257 


Deereaee. 


a 

4,282 
""241 


1.797 
726 


117 
5,373 


6,310 
2,900 


5,658 

"4,300 

879.058 
619.801 


Net  Earalngg  Sontbly  to  Latest  Dates.— Tbe  table  foliow- 
ing  shows  the  net  earnings  of  Stb.\^m  railroads  reported  this 
«reek.  A  full  detailed  statement,  includiag  all  roads  from 
which  moathly  returns  can  be  obtained  is  given  oacea  month 
in  these  columns,  aad  the  latest  statement  of  tliis  kind  will 
be  found  ii^  the  Cheoniclb  of  October  24,  1896,  The  next 
will  appear  in  the  issue  of  November  21,  1896, 


-arou  Earnmat. .  <■ 


JUxut: 

Addison  A  Peoosvl v'a  - 

July  I  to  Hept.  30 

Jan.  1  to8c,>l.  30  ... 

Atlantic  A  Pacino...8ept. 

Jan.  1  to  8epr.  :iO 

July  1  to  Sept.  3J.... 

Bangor  A  Aroostook  Sept. 
Jan.  I  toSepu  30.... 

Ubleaico  A  .lor.  Pao.iapt. 
Jan.  1  ta8epl  30  ... 

l>alaware  A  Hudson— 
Benns.  A  Saratotra— 
July  1  to  Sept.  30.... 
Jan.  1  to  Sept.  30.... 
N.  Y.  A  Canada- 
July  t  to  Sept.  30.... 
Jan.  I  lo8«pl.  30... 
Albany  A  SUM]. 

July  1  to  'ept.  30.... 
Jan.  i  to  Sept.  30 

OeL  Lack.  A  Western— 

July  1  to  Sept.  30 

Jan.  I  to  Sept.  30 

ayrac  Blnir.  AN.  Y.- 
July 1  to  Sept.  30 

Jan.  1  to8ept.  30  ... 

Detroit  A  Maolfe.a.Sept. 
Jan.  1  to  Sept.  30.... 
JolT  1  to  Sept.  30. 

adlaonEl.Il.Co.,N.T..Oot. 

Jan.  1  to  Oct  31 

PUat  A  Pere  Marq.a'epu 

Jan.  1  toSepU  30 

Srand  Bap.Oaa  uCo  OoU 

Jan.  1  to  Got.  31 

nilnola  Central . .  a .  Sept. 

Jan.  1  to  Sept.  JO. 

July  1  to  Sept.  30 

Iowa  Central. b  ...Sept. 
Jan.  1  loSept.  30.... 
Jnly  1  to  Sept  30  ... 


1896. 

a 

13,026 

34.090 

247.277 

2,614.870 

731.373 

73,041 
516,462 

70,109 
613,2J6 


721,842 
1,748,^87 

284,332 
691,863 

1.071,696 
3.037,902 

2,461,715 
5,876,879 

246,010 

640,639 

14.535 

337.542 

79.180 

l9J.82tS 

1,775,632 

1204.396 

1,955,298 


1895. 

a 

19,908 

53.612 

273.051 

2.636.022 

824.083 

64,532 
536,681 

62,363 
566,715 


Het  Bamingt.- 


1896. 
9 

3,182 

4.558 

49,071 

529.919 

146,316 

33,561 

194,514 

50,095 

427,045 


1895. 

$ 

S.8SS 

11,652 

def.5,189 

200,278 

7,151 

18,816 

167,412 

44,209 

391,770 


739,158 
1,745,414 

279,378 
682,85/ 

1,046,918 
2,869,463 

2,505,010 
6,165,420 

263,829 

692,137 

24,511 

285.079 

98.0JO 

160,179 

1,594,700 

308,415 

1,854,553 


1.015.385  1.729,092 

.14.960.132  14,106,802 

.  5,230,840  4,377,814 

144,154   159,420 

1,297,950  1,157,111 

394,123        424,611 


QUy  A  Northwestern  - 
rOtf  lt«Bapt.30... 


13,124 


Saot.  3). 
Kansas  City  A  Beatrloa— 

Jaly  1  to  Sept.  30 

Jan.  I  to  Sept.  30.... 
Mexican  Northern. .Sept. 

Jan.  1  to  Sept.  30..." 
Newb.  Dutchess  A  ConiL— 

July  1  to  Sept.  30 

Jan.  1  to  Sept.  30.... 
ir.  T.  Ohio.  A8t.L.I»- 

jQly  1  to  Sept.  30 ; 

Jan.  t  toSapt.  30 i 

K  Y.  N.  H.  4  Hartford - 

Jnly  1  to  Sept.  :)0.... 

Jan.  I  to  Sept.  :<0 2 

N.  Y.  PhIL  A  Norfolk- 
July  1  to  Sept.  30  ... 

Jan.  1  to  Sept.  30.... 
Ohio  Klver.b 8ept. 

Jttu.  1  to  Sept.  30.... 
OrcKon  Imp. Oo. a... Sept. 

Jan.  1  to  Sept  30....   2, 

Deo.  1  to  Sept.  30....  2, 
PbUadelphlaA  BrIebSept. 

Jan.  1  to  Sept.  30....  3, 
Poucbkeepsie  A  Eastern  — 

July  1  to  Sept.  30.... 

Spokane  Falls  A  No. Sept. 

Jan.  1  to  Sept.  30.... 
Byraoose  Oen.  A  Corn.b— 

July  I  to  Sept.  30.... 

Jan.  1  toS,<pt.  30.... 
Un.  P.  D.  A  Gulf .  b . . .  Sept. 

Jan.  1  to  Sept.  30. —  2, 


73,184 
196,441 

1,363 

3,871 

51.306 

583.144 

37,531 
103,050 

,346,006 
,111,520 

,892,932 
,108,873 

264,787 
742,646 
90.333 
729,681 
2'<0.860 
,443.180 
,683.507 
447,952 
,157,020 

13,625 

39,445 

312,906 

184,999 
497,562 
2.57,941 
170,808 


62,080 
173,037 

1,203 

3,793 

55,733 

518,653 

42,714 
119,621 

1.576,068 
4,496,966 

8,323,256 
21,844,311 

255,814 

705,004 

91,500 

613,293 

270,517 

2,409,946 

2,'iB7,142 

417,607 

3,103,322 

11,710 

27.094 

195,966 

173,199 

482,780 

2.^4,823 

2,178,965 


321,349 
581,109 

133,361 
2  2(^,868 

464,437 
1,194,656 

1,303,404 
2,841,293 

121,435 

364,930 
1,851 

115,292 
20.995 
89.132 

837,208 
60,319 

490,300 
11,731 
93,606 

585.370 

3,978,481 

1,330,706 

44.312 

437.839 

118.493 

5.356 
def.251 

def.6,303 

def.  15,593 

25,977 

309.332 

9,115 
9,620 

315,160 
757,940 

2,322,421 
6,944,622 

72,475 
174,600 

43,273 
242,446 

43,034 
241,025 
236,517 
151.817 
848,358 

712 

21,636 

172,898 

77,811 
131,619 

76.287 
388,053 


333,944 
566,481 

103,332 
192,037 

482,649 
1.118,188 

1,411,260 
3,249,519 

144,313 

330,948 
3.201 

115.960 
28.603 
64,039 

731,404 
60,639 

469,976 
12,163 
83,400 

551,054 

4,371,873 

1,453,968 

63,585 

404,188 

164,038 

def.  1,042 
692 

d<^f.3,482 

def.  16,941 

31,234 

377,521 

4,817 
10,879 

398,860 
926,447 

3,298,308 
7,153,252 

72,296 
173,742 

36,776 
217,631 

37.189 
283.572 
30,5.469 
127,956 
853,355 

def.5,720 

17,363 

106,129 

62,913 
147,131 

73,607 
419,360 


876 


IHE    CHKONICLE 


I  Vol.  LXlIl. 


Boadt. 
WestVa.  Cent.  A  P..Ojt. 

July  1  toOoC.  31 

Wistern  Qag  Co.— 
HllwaukeeGa9-L.Co.  .Oot. 

Jan.  1  toOot.  31 

WUooDstQ  Central  ..Sopt 

Jan.  1  to  Sept.  30  ...  : 

Jul;  1  to  Sept  30  ... 

Wrightsv.  4  Tenn  .Sept. 
Jan.  I  to  Sept.  30  ... 
July  1  to  Sept.  30. 


181.6  1895. 

i  S 

1O1.204  107.303 

401,243  416,106 


, Ifet  Barring;    - 

1896.  1895. 

S  S 

36,703  36,01  % 

134,242        152,169 


370,^83 

228,033 

,201.608 

8,044 

66,0 1 8 

21.299 


403,'361 

3,282,7«9 

1,290,971 

8,829 

60,079 

21,316 


46,40^ 

338.273 

122.181 

l,0d8.2<t 

453.390 

3,943 

27,150 

9,134 


4^.193 
318,163 

150,3   7 

1,263.76  2 

502.8  52 

5.303 

17.706 

10,875 


a  Net  eaminKa  bere  Kl^en  are  after  dedactliu;  taxes. 
b  Met  earnloics  here  glTen  are  before  deduotloK  taxes. 


BoaOi. 

BaUKOr  A  Arooatook  Sept. 
Jan.  1  to  Sept.  30... 

1896. 
$ 
21,910 
196,345 

1895. 

13,221 
164,160 

Hint  &  Pere  Mar.. ..Sept. 
Jan.  1  to  Sept.  30.... 

51,600 
461,414 

51.005 
459,956 

Interest  Vharges  and  Snrplas.— The  following  roads,  il 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

r-JnUr'i,renttUt,<le.-.  '-Bni.ofHttKamt- 
1896.     1895. 

11.651  592 

def.1,831  3,252 

8,719  9,634 

23,886  10,020 

STREET  RAILWAYS  AND  TRACTION  COVPANIES 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  Toe  arrangement  of  the  table  ip 
the  same  as  that  for  the  steam  roads — that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  fur 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET 'BA-ILWAYB    AtTO    TRACTION    COMPANIES. 


OsORg 
£.kRIIIHOB. 


Akron  Bedrd  &,  Clev. 
Akron  Bt.Ry.A  111.  Co 
AUent'n  &  Leh.  Tr't'n 
Amsterdam  St.  Ry. 
Andeis'nSt.Ry.llnd  ) 

Atlanta  Railway 

Aurora  St.  Ry.  (Ills.). 
Baltimore  Traction. . 
Bath  St.  Ry.  (N.  Y.).. 

Bay  Cities  Cooiol 

Blnehamton  St.  Ry... 
BrldKeport  Traction. 
Brockton  Con.  St.  Ry. 
Brookljn  Elevated.. 
Br'klyn  Rap.Tr.  Co.— 

Brooklyn  Heights.. 

Br'klyn  Qu'ns  &  Sub 
Total  for  system  . 

Buflalo  Ry 

Chester  Traction 

Ohio.  &  So.  Side  R.T.. 
Cln.  Newport  &  Gov.. 
City  Elec.  (Rome.Qa.) 
Cleveland  City  Ky... 
Cleveland  Electric... 
Cleve.  PalDSV.&E.... 
Columbus  St.  Rv.  (O.) 
Coney  Island  «  B'lyn. 
Consol.  Traction.  N.J 
Danv.  Gas  El.  Light  Jb 

Street  By 

Dayton  Traction 

Denver  Con.  Tramw. 

Detroit  Ry 

I>uluthSt.  By 

Enterp.  RR.  (Chas'n.. 
Erie  Elec.  Motor  Co . . 
Fort  Wayne  ("onsol.. 
Oalvestou  CityRy.. 
Herkimer  Uohawk  li- 

loniF'kfortEl.Ry. 
HlDK'm  (Mass.)  8.  Ry. 

Hoosick  Ry 

Houston  City  St.  By.. 
Interstate  Consol.  ot 

North  Attleboro. . . 

KlnKston  atj  Ry 

Lehigli  Traction 

London  BtRy.  (Can.). 
LoulBVlUe  Railway. . . 
Lowell  Law.  &Hav.. 

Lynn  &  Boston 

Metrop.  (Kansas  City) 
MontKomery  St.  By. 
Montreal  Street  By... 
Nassau  Eico.  (B'klyn) 
Newl)ur)?h  Electric... 
Wew  EnKland  St.— 

Winchester  Ave 

Plym'th  ti  KtnKStoD 

Total 

NewHaven&Centrev. 
New  London  St.  By.. 
Hew  Orleans  Traction 
N.  Y.  &  Queens  Cy. . . 
Ogdensburg  St.  By. . 

Paterson  Ry 

Fo'keepHle  &  Wapp.  F. 
Bapid  By.  (Detroit).. 

Boanoke  Street. 

BochesterBy 

Bohuylkill  Traction. . . 
Schuylkill  Val.  Trao.. 
Scranton  &.  Pittston. . 
Scran  ton  Traction. . . . 
Becond  Ave.  (Plttst).) 
Bioux  City  Traction 
Syracuse  E'st-SldeRy 
Syracuse  Rap.  Tr.  By. 


Latest  Qrou  Earning t. 


Week  or  Mo    1898.      1895 


Septemb'r. 
Septemb'r. 
May 

Septemb'r. 
October.  .. 

August 

Septemb'r. 
October. . . 
Septemb'r. 
Septemb'r. 
Septemb'r. 
3d  wk  Oct. 
Septemb'r. 
.Tuly 


October. . . 
October. .. 
October. . . 
Septemb'r. 
Septemb'r. 
Septemb'r. 

August 

Septemb'r. 

August 

Septemb'r. 
Septemb'r. 
IstwkNov 
Septemb'r. 
Septemb'r. 

August 

August 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Jolj 


8,701 

17,446 

21,'Z34 

3,910 

4,665 

8,60(' 

4,977 

100.548 

1,921 

7.315 

13,440 

5,393 

31,315 

127,91c 

373,982 

62,444 

436,426 


16,265 

19,119 
4,235 
3,309 
7.300 
6,174 

98,500 
2,112 
7,481 

12,639 
5,93a 

29,118 
169,745 

361.95tj 

56,513 

418,459 


Septemb'r. 

•luly  

Septemb'r. 

Septemb'r. 

July 

Septemb'r. 
July 


Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

August 

Septemb'r. 
IstwkNov 
Ist  wk  Nov 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

Septemb'r. 
Septemb'r. 
IstwkNov 
Septemb'r. 
Septemb'r. 
October. . . 
Jeptemb'r. 
Septemb'r. 
Septemb'r. 

August 

Septemb'r. 

August 

July 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemii'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 


18,709 

60,945 

62,97b 

1,903 

113,3J4 

134,922 

7,213 

11,747 

28,939 


5.914 
64,271 
34,706 
18,970 

4,331 
11,526 
19,282 
19,148 

3.609 

9,800 

61(j 

19,910 

10,852 

4,9 1 3 

10,353 

13,562 

103,061 

35,774 

24,325 

31,826 

5,126 

121,086 

147,317 

9,669 

21,813 
3.145 
4,093 
4,574 
5.247 
102,868 

36.593 
*533 

26.640 
9,022 
8,420 
3,892 

70,704 
8,480 
6,037 
6,058 

31,588 

44,737 
6,920 
3,322 

35.715 


23.231 
52.407 
62,736 


100.062 

134,237 

12,052 

38,585 
245,538 


1 ,052,90? 

16.103 

69,93u 

111,697 

262,497 

239,694 

1,040,52c 

3,670,896 
600.391 

4.271,292 

1,031,23- 
160,62 1 
519.6H3 
436,377 
15,66^ 
762,634 

1.238,863 

536,910 

273,310 

2,092,756 

64,655 


61,256 
22.044 
19,66» 
4,857 
15,013 
13,012 
20,003 

4,131 


21,329 

12,293 
4.514 


7.998 

105.647 

47,190 

23,56a 

3i,39.^ 

4,991 

118,946 

3:j,511 

12,463 

23.873 
2,963 
4,047 
5,150 
6,168 
121,518 


30,477 
10,406 

"4,623 

71,656 

9,537 

5,320 


28,990 

43,660 

7,708 

3,633 

35.098 


Jan,  1  to  Latat  OaU 


1896. 

73,337 

157,549 

80,744 

87,450 


1895. 


136,921 
72,223 
35,251 


965,461 

16,125 

68,185 

97,348 

244,121 

206,213 

1,282,454 

3,201,698 
609,191 

3,710,839 
985.799 
158,357 
538,692 
405,371 


542,243 
321,767 
163,813 


118,093 

95,514 

161,692 

32,281 

■■6,633 


91,410 


92.128 
72,557 

32i',6^2^4 

1,250,721 

1,527,302 

43,183 

962,933 


198.047 
2<«.750 

'42.802 

44,050 

1,107,341 

18',3'4"6 

245.490 

67,790 

■27',5^9'6 

498,300 

72,815 

49,416 


253,338 

385,063 

69,379 

28,977 


688.188 
1,103.961 

ssr.gi'e 

310,386 
1,869,635 


536,184 
167,8S^6 


114,267 

66,790 

167,006 


43,480 

3'32',«oi 

1,221,418 

1,484,199 

37,487 

853,951 


184,963 
24.261 

'35,483 

42,562 

1,107,927 


222.884 


23.979 

478.923 

68.572 

36,670 


217,015 

214,100 

53,230 


OBOS8 

Eakninos. 


Latest  Qrots  Earnings, 


WeehorMo     1898.      1895 


May 

Septemb'r, 

August 

Septemb'r. 
Septemb'r. 

August 

August 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

July 

Septemb'r, 


S 
13,777 


Jan.  I  to  Latest  Date. 


1896. 


12,848 


85,581 

^32,397 

18,231 

168.9S0; 

22.462: 

4,978 

20,1^6 

14.000 

41.971 

48,598 

14,291 


92,533 

185,816 

18,158 

186,316 

22.354! 

6,346 

22,412 

12,62^ 

45.310 

42.573 


8 

60,950, 

2.000,858' 

6H.508 

1.547.735 

159,710 

1,105,128 

133,075* 

45.307 

181,032 

126,155! 

37cJ.522 

234,053! 


1896. 

i 

47,980 

1,998.723 

63 '.789 

1,466,284 

13  4.338 

1.068,329 

122,401 

43,814 

179,035 

111,456 

327,241 

239,214 


Terre  Haut«  El'o.  Ry 
Third  Ave.  (N.  Y.)  .. 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Dnlon  (N.  Bedford)... 
United  Ti-act.  (Prov.) 
Qnlt.  Trao.  (Reading) 

Waketield  &  ^ume 

Waterbury  Traction.. 
Wh<>eiinK  Railway.. 
Wilkesb.&Wy.  Valley 

Worcester  Consol 

Worcester  Sub.St.  Ry, 

*0n  account  of  a  breakdown  road  ran  for  only  10  days  la  September. 

Street  Railway  Net  Eirnia;^.  — The  following  table  gives 
che  retui-ns  of  Stkebt  railway  gross  and  net  earnings  received 
this  weeK.  In  reporting  these  net  earnings  for  the  street  rail 
ways,  we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  lo,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  stat^ainent  of  this  kind  will  be  found  in  the 
Chboniclb  of  Citober  24.  1898.  The  next  will  appear  in  ttie 
issue  of  November  31,  1896. 

. Oross  Barntnga. ,  ^    yet  Earnings. — — > 


1896. 

1895. 

1896. 

1895. 

Roads, 

« 

$ 

9 

S 

Akron8t.Ry.&[ll.Co.Sep'. 

17,416 

16,286 

6,433 

2,811 

Jan.  1  to  Sept.  30.... 

157.549 

138,921 

64,101 

67,294 

Atlanta  Railway  - 

July  1  to  Oct.  31 

31,630 

8,4-7 

Buftalo  Bail  way- 

July  1  to  Sept.  30.... 

350,728 

348,038 

178,552 

183,961 

Jan.  1  to  Sept.  30 

1,031.237 

9.-5,799 

507,771 

501,378 

Central  Crosstown  (N.  Y.)- 

.. 

July  1  to  Sept.  30 

135,404 

128,777 

31,362 

32,860 

Jan.  1  to  Sept.  30 

419,217 

394,707 

115,060 

117,859 

Oolumbus  (0.)  St,  By.  .00;. 

43,136 

52,058 

24,05J 

2  3,252 

Jan.  ItoOct.  31 

530,722 

524,357 

272.011 

268,620 

Crosstown  St.  RB.  (Buffalo)  - 

July  1  to  Sept  30.... 

126,821 

104,909 

43,062 

45,43» 

New  York  &  Harlem- 

July  1  to  Sept.  30.... 

202,279 

197,628 

101,558 

60,916 

Jan.  I  to  Sept.  30  ... 

677,796 

752,558 

251,159 

223,082 

N.  Y.  &  Queens  Co.  By.— 

July  1  to  Sept  30.... 

131,997 

62,709 

Second  Ave.  (N.  Y.)— 

July  1  to  Sept.  30  ... 

219,052 

275,^21 

6^.138 

88,253 

Jan.  1  to  Sept.  30.... 

ANNl 

617,522 

719,991 

150,556 

rs 

172,76* 

JAL     REPOR- 

Annaal  Bsports. — The  following  is  an  inlex  to  all  annual 

reports  of  steam  railroadj,  scrdet  railways  and  miscellaneous 
companies  waioli  hivd  ijjea  publish-)  1  siaie  tin  Ust  eiitions 
of  the  I.vvEsroRs'  and  Street  Railway  SappcKMESTa. 
This  index  does  not  include  reports  in  to-day's  Chronicle. 


railroj^db  and  Miscbl.  Co's, 
Volume  63-  Page. 

American  Type  Founders 792 

Atch.  Topeka  &  Santu  Ke  (fl  ra03.).  791 
Ctiic.  Peoria  &  St.  f.ouis  (0  mos.)..  791 
Cincinuatt  Pijrt-mouth  i  VirKinia.  791 
Clevelanii  Terrainal  &  Valley......  791 

Columbus  Sandusky  &  H 835 

Kanawbu  &  Micliigaa  792 

Lunit  Island  KR  836 

Mexican  Northern 793 

Northern  Paciflc 835 

Northern  HR.  of  New  Jersey 837 

Penn  Heat  Light  &  Power 793 

Southern  Paciflc tSS 

WheehQg&Lake  Brie  782 

Stbbet  Railwats. 
Volume  63—  Page. 

Bridgeport  Traction  815,  b38 

Brooklyn  City  &  Newtown 557 

Brooklyn  Elevated 3S6 


STREET  Railways  (Con.) 
Volume  63- 


Page. 


Brooklyn  Queens  Co.  &  Suburban  .  558 
Buffalo  &  Niazara  Falls  Bleotric...  558- 
Denver  Consolidated  Tramwa/  ...  358 

Dry  Dock  K,  B.  it  Battery 401 

Kings  Co.  Elevated  (Brooklyn'. ...  603 
Metropolitan  Traction  (S.  Y.  City)  657 
Middletown-Goshen  Traction  (Mld- 

dletown.  N.  v.) B58 

Nassau  Electric  (Brooklyn,  N,  V.).  657 
Northwestern  Elevated  (Chicago) 

Construction  C ) 503 

Rochester  Railway 503 

Schenectady  Ry 718- 

Second .\ve.  Traction,  Pittsburg..,  7t»a 
Slelnway  Ry.  ( Long  Island  City) . .  857 

Third  Avenue  (N.  ?.  City) 101 

Troy  City  Railway 568 

Union  Traction  (Phtla.) 157,  667 

Utlca  Belt  Line  Street 503 

Vonkers  Rtt 668 


Manhattan  (Elerated)  Railway  Company. 

CStatement  for  year  ending  Sept.  SO,  1896.  J 
At  the  annual  meeting  on  Wednesday  were  elected  three 
new  directors,  all  friendly  to  the  Gjuld  interests.    They  are  : 
General  Tnomas  T.  Eokert,  John   1'.  Terry  and  A.  L.  Hop- 
kins, who  till   the  vaoincies  made  by  the  death  of  3imoa 
Wormser,  F.  K,  Hain  and  George  Bliss.     Ths  other  directors 
were  re-elected  as  follows :   Gaorge  Gju'd.   Elwin  Gould, 
Howard  Gould,  Samuel  Sloan,  Ras3ellSii?e,  Joseph  Etstmii, 
Djnald  Mack»y,  G.   P.  Mjroaini,  Warren  B,   S  aith,  R.  M. 
Galla  way .     Mr.  Hopkins  is  President  of  the  New  York  Susque- 
hanna &  Western  and  was  formerly  President  of  the  Wabash. 
Railroad.    General  Thomas  T,  Eckeru  is  the  President  of  the 
Western  Union  Telegraph  Company,  and  Mr.  Terry  was  for- 
merly a  member  of  the  firm  of  E.  D.  Morgan  &  Co.    The 
executive  committee  is:    George  J.  Gould,    Ru»ell    Sage» 
Samuel  Sloan,  R.  M.  Gallaway  and  Edwin  Gould. 

President  Gould,  it  is  stated,  told  a  stockholder  at  the  meet- 
ing that  no  decisioa  had  yet  been  reached  in  regard  to  equip- 
ping the  road  with  electricity,  but  that  experiments  were 
still  being  made,  and  be  believed  they  would  prove  satisfac- 
tory. After  the  meeting  a  member  of  the  board  stated  that 
the  alleged  proposal  to  bring  the  company  aid  the  Metropoli- 
tan Traction  Company  under  one  management  through  an 
operating  company  was  not  considered  and  had  not  beea  con- 
sidered by  the  directors  in  any  shape,  and  that  in  fact  no  such 
proposition  had  been  even  tentatively  made.  The  company, 
it  was  also  eaid,  is  not  now  considering  any  plans  for  the  ex- 
tension of  its  system,  nor  has  it  in  oonte nplation  the  miking 
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of  SDy  farther  propneition  to  the  Ripid  Transit  Cjmmissioa- 
era  in  n^la'ion  thereto, 

Statiatics.— For  the  jears  endiag;  Sept.  30  resulis  were  a? 
follow*: 

1896.  1S95.  1394.  1893. 

Puaoar.Man  IId«'<.173.1<>0  424  17i).33i.356  193.ti60.><54  21I,4^!<,2I7 
do      Sub'aUnei.   10.016.820      8,934,239       5,439,4K9      5,161, 400 

T»M1 _I83.4S7,3t4  188.07 ',615  196,IS><.321  2l9,6il,J77 

•  •  *  • 

<}nM«rsn'loo 9J52,115      9.745.927    10,138,143    ll,lS7,0i],  I 

Op.«xp.  anil  tkZM.      6.127, 12i       e,13J,>)37      6,03.^,.S57       6,210,1)0 

HclesrolBC*    ....      S.221.786      8.613.UiO      4,<i42.586      4.9  6.891 
Interett  ontMindt..       2.<^2I,557      2,204.887      2,0.'2.4>  6      2,015.(i75 

Bal*B«e l.S0<,2  9      ].«08,213      3,n4O,li40      ?,<<l  1,816 

DindaBd*.....^..^.     1.800.00U      1.8>«,000      l,8oo,iiuo      1,800,000 


BalsBM  .......... d«'(..'«06.771  def.391,797aur240,lS0au.l,lll,8l3 

re.op.  «zp.lOMni>.     6551  02-BS  60-12  55  76 

Eainirgs  and  pasaeogfra  cairied  were  aa  follows  for  a  series 
of  7«art: 

Panengert. 
158.964,232 
llS,l^9,•^9l 
10i,a.^^,759 

»«,7ii2,e20 
)'2,I24,<»43 
88.18 1.029 
73,585,778 
60.831.757 
^38i    I7I.549,78» 

—V.  •J,  p.  794. 

Cklcar*  BarllBfUa  A  Qmlmty  RK.— Missoarl  PaeiBe  Br- 

CBIatemtntM  for  the  ytar  ending  June  30,  1896.J 

We  have  obtained  the  •tatement  of  the  eamiofts  and  bal- 
•nor  (beet  filed  by  ibeae  companies  for  the  year  ending  June 
W,  18M.    They  are  as  follows: 

a*B.<(txc*,  Kxpmisi  ASTD  cnxnoxs. 


Icar. 

OroM. 

PoMtngrrt 
lH».t37,244 

Ytar. 

Orou. 

ISM. 

....•».:i5-.'.ll.S 

1987 

8,102,663 

UM. 

....  »,74^.»*7 

lf«8.072.H45 

1886 

7,852.982 

1M«. 

...  Iv.l38,l43 

196,lft9.32:» 

1985 

6,-96  H72 

isn. 

....ll.ln7.oM 

2l9.82l.lil7 

1884 

0,711,409 

laM 

....10.9<>8,.^79 

2l5.l22.5-.'» 

188S 

<«,186.*05 

tMl. 

...  I»,v3<».7l0 

19.-.7l4,tl>9 

1H82 

5,973,633 

MM 

....  0,388,883 

l-<.t.833,632 

188t 

ft,3ll,t7tf 

I8S«. 

...   9,0k0.8>'0 

179,497433 

1880 

4,612,976 

1W8. 

...   8,»7H38i 

171,549,789 

U.SSS.SSS 

"iMrr 
BAiaars  (asvr  jrxt  10.  tSM, 

^CMe.  Bmrt. »  Q.~.    ^MUnu.  PmM/U— 
ISBSL  UM.  IMS.  Uf. 

__  .Mil   ...WtaAjnt    •OSUMtWI      4Sj>lr.lt4      4».»'<.M0 

:::.::::::::  «S2t*T  *fj^g  *nl^t  "i?i»?. 

..V"I."!T"'     711  jm     _'38C*8s       sM.Ms 

•  iMa«1nM«>-*widtM1.    M*M9      ^i^} 

_^^«« 

lia,078,Mt    1U.U0,IM 


8*7  US 
70U,MX 


T,MS.aSt    I  «.SU,MS 
l,a4*,tM  (S7.IBI 


SS.SM.000 


47.IS«.-'75 
M.Oll.'OO 


SbM),**! 


nilm 

Trr'.iii 

««.704 

si.l':i 

isiiitia 

,07a,Mt 

I.«U7.Bit 
U2.«<>,r-4 

S.tTSlMO 
14,a««,l(>7 

TMaiiusaNta* Mi,Mfl*i  latSvjm 

Tn«  trcrCMe  of  11  605.500  in  the  bonded  debt  of  the 
C  B  ft  Q  rent  I  '  'I  the  following  tran«aoiion»:  Sile  of 
oonsol.  7a  of   1  ~  .'.000;  aalo  of  Iowa  divisiOD   boad.', 

|»^.n00;  total  t»r<is  unued,  18.288,000;  payment  of  (wnds 
maiiirii.ic,  11.331.900;  oar  collation  of  Nebraska  ez'fiision 
bood«  fur  »iiiiiiiiK  fund,  |82l.<'00;  total  bonds  paid,  |i,54'2,'>iJ0; 
balance,  net  incn-aae,  tl.AO-^.VN), 

Oo  p«i(e  '*''  Kf  ihe  CiiBJSicLf  for  O;'.  81,  in  the  coarse  of 
aa  article  on  the  bond  d  d«bi  of  the  C.  B  ft  Q  ,  we  save  «  list 
of  th*-  «>curltiea  held  In  the  treasury  of  the  compnoy  on  Juie 
*),  I8OT,  We  now  hare  at  hind  a  aimilu'  Hatement  fir  June 
n,  1806.  Amoog  st<  cks  the  only  changes  which  the  later 
report  sbows  is  a  d>^reaw>  in  the  Chiraito  Burlington  ft  Nurtb- 
em  stock  held  from  $12  07»,300  to  $9,840,000.  Among  bonds 
«h«  only  changes  are  embraoed  in  the  following: 


BotuU  Oicned —  m96. 

BiirJinKTon  A  Northwestern $'29,9*1 

BrirliiiKton  tb  WHfltern 610.'660 

tliloigo  BiiiiiiiKton  *  Kaunas  City,  note...  8  O.OOO 

ChiCrtK"  Butliuston  &  Northern '. 1,517.000 

Hxnuiiial  .V  8t.  .lo.set>h  ...  60,000 

H  m"»t"n  A  ^heiiAi  doali ...... 

Kail  City  Si.  Ju>eiih  Ji  Council  Bluffs. note.  52<i.6o'o 

St  Loiil!-  Keokuk  i  S.W 15,593,800 

i;  B.  &Q 100.400 

Bnrl.  A  MO.  Blver  In  Neb , 9i2.8<i0 

Rrpublioan  Valley 70  600 

Tarkio  Vallfy.  llt^.ono 

Soila'ay  Valley ^6,000 

Quiuoy  Alton  A  <>t.  Louis 839.0(0 

K.  C.  4  N.  W.  KK 617 


1895. 

¥2211,000 

571,201 

820.000 

1,948,500 

50,000 

1,342,000 

480,000 

10,150,000 

9fi,200 

693,200 

70,600 

118,083 

93  000 

41.000 


$16,'>93,784 

$780,756 

$16,09.,200 


Tctal $21,536,853 

iDoome $907,187 

Talaatlon $15,285,357 

-V.  63,  p.  560,  793. 

Third  Arenap,  New  York  (Cable) 

f  Report  for  the  year  ending  October  31, 1S96.J 

At  the  ani.uil  meeting  Wednesdiy  the  following  directors 
were  eltcted  :  Hr^nty  Hirt,  S.S.  Riki-r,  R  >bert  W.  Taller,  John 
E  Parsons,  Edward  Liuterbach,  Al  lert  J.  EiaJ,  Abraham 
Aytes.  VVilllaru  H.  Webt).  E  aanuel  Lohman.  Samuel  Towns- 
end,  Ciarles  Remsen,  Henry  I  len  and  Divid  E.  Andrews.  All 
had  servid  before  except  Mr.  Andrewu,  who  succeeds  Rjbert 
O.  Remsen. 

■juuiikos,  expehses  and  cuaboes. 

1896.  1895.  1894.  1893. 

9  S  S  S 

Orosa  earnings 2,616,161    2,5a3.0U    2,007,804    1,653.539 

OperalinK  ezpe^yea 1,407,417    1.5.8,469    1,070,965    1,188,235 


Ni  t  eari  logs. 1,202,744 

Other  luoome 66,963 


ToUl 1,269,697 

Taxcaaod  intereat 387,403 


Net  Income 9i>^,23t 

Difldeod* b90,0o0 


1,054,^42 
67,052 

1,121,5»4 
330.59U 

791,004 
559,000 


936,839 
28,6d3 

963,472 
323,467 

63.'i,005 
560,1100 


Barplot. 


4(5,304 
92,303 

557,607 
248,589 

309,063 
240,000 

69,033 


Kti  Krb'ge  road  depos. 
2d'<I..Maobat.  )8t'k 
AStM.AT.RR.  JB'da 


12,i34       332,0U4  75,005 

BAUUICB  SHEET  OCTOBKB  31,  1896. 

Liabilitiu. 
Capital  i'tockpaldlu..  $9,682,681 

KuudnddebU 5,003,000 

Loiiim 1,475,000 

Suudaandmorts I0'i,000 

aurplua 336,023 


AsteU. 

Ooatof  road. 98,402,877 

Coainf  rqulpmeiit....     2,2 '4.24" 
('■'ft  ofrral  eKtate 


8.7'<7.4>t3 
200,000 

1,491,2^7 

15,000 

40s,812 


$16,599,708       Total $16,339,709 


Total 

-  V.  63,  p.  795. 

Vermont  Yallej  RR.  of  1S71  and  Snlliran  County  RB. 

^Report  for  the  year  ending  Junt  SO,  1896. J 

President  James  H.  Williams  says  as  to  the  Vermont  Val- 
ley RR.: 

It  taKratifk'Inic  to  report  tbat  the  sross  Incline  h«9  Inoreaneil  $19,- 
377.  Two  iiioomillrea  and  tbree  paagenxnr  oirn  U  >re  baeu  adiled  to 
tberqnipiupnt  duilnx  the  }ear,  replacing  old  ouea  brokaii  ui>.  rae  op- 
erailni;  oxpeoae  of  ibe  year  alao  luctiideA  L.062  louii  nf  sreel  rail  and 
12,701  tteit,  and  sbowa  an  Incrna^u  •>(  $18,6<)7  h8  oiuptred  with 
the  pr«Y  loua  year.  Tbt*  usual  dlvidi^nd  of  ti  pi^r  o«^ut  baa  been  paid, 
leaviDS  a  bal*iice  of  $703,  wblcb  hia  been  oredlied  to  proflr,  and 
lo»«  Your  vqulpmaot  June  3<',  18k>i,  c  •.i»l4le<l  of  i  inoomoiives.  4 
paraeuger  c  its,  1  baKgase  oar,  16  frxlffbc  o^i  h,  3  a.iimoge  uar..i,  I  tool 
oar,  1  derrick  car  and  1  (now  ubiw.  Bv  rote  uf  the  atooklioldera 
pasMd  at  the  laat  annual  i]le<-tloK  held  June  19,  l-<95,  (be  date  of  the 
brxi  aoi>a«l  meetloK  was  flind  fur  tiie  lb  of  Ooiuoer,  la9d,  and 
thereafter  on  the  ttrat  Wednendiy  la  October  of  each  year. 

The  rata  per  t.>n  per  mile  was  ,i)4d  ciits,  ai^uast  I'OSl  in 
1894  95,  the  tons  carried  numbered  582, .^33,  against  413,333. 
Rate  per  pissenger  per  mile  2'4i  cente.J 


aulHvan  Co.  JtH.~. 
I89&.6.        1894-5. 

$  $ 

94,6  <9  f  7,474 

13u,Bl3        111,984 
042  1,107 


/-FermoBI  Yal.  RR.-, 
1695-9d.       1894-95. 
TfarrndinaJunejo^  $  $ 

PaaarseM'.eJp.  sudiEall.   97,ilO         81,b33 

Freitbl     .  126,693        113,.i05 

Rent,  dividends,  Jio  41,101         41,198 

Tolal  eamlica 2^5,504 

Operating  expensM ...  147,751 

Net  earning* 107,733 

Taxeapald  5,050 

Int«reston  bonda..... 40,<jOO 

Track  reataJs 2,000 

UWldaods 60,000 

Total 107,050 

Balaaee sur,  703 

BALAXCB  SUEST  VEBMOin  TALLBr  BK.  JOKE  30,  1896. 


236.124 
129,1 13 

226,091 
153,111 

200,363 
130,423 

1C6,9>)3 

70,983 

70,143 

4,555 
40.«'00 

2.0M 
6U,0J0 

10,879 

14,280 

ft,20d 

40.0J0 

10,908 

14,280 

6,200 

40,UOO 

106.A55 

70,359 

70,388 

sur.  42  i 

sur.  624 

def.246 

AntU. 

Conatruotloo $981,508 

Equipment 96,1190 

Hulllvai)  Co.  RR.  "took.  800,000 

Bo«t  n  A.  .Maine  RR...  30,3»7 

.luUWau  Co.  KR 21,151 


Total  aaaets 


.$1,929,336 


Liabililitl.  . 
Capital  8tot'k.      ..   ....$1,000,000 

U    moitKitKC  bonis 8jO,000 

Dlvideud  pay'ble  July  I        30,000 
ProUt  and  loss 99,336 


Total  liabilities $1,929,386 


BALAilCB  SIIEET  SULLITA-t  COU.fTY  BR.  JO.<(K  30,11806. 


HabiliUet— 

Capital  stock $500,000 

Flr-i  mo  tifxgo  bonds  .  357,'  00 

VHrm.Jur,  VaU.'y  RR    ..  21,131 

lut  .100  ued,  uot  due...  3.570 

Profit  and  loaa 130,922 

Total $1,013,643  I     Total $1,012,643 


Aueti— 

Oouatruotlon $888,0^5 

iCqulumeot.    98,175 

Mill  Brook  Bridge 11,889 

Boston  a  Maloe  RR  ...  14,724 
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Eransviile  &  ln<iiaiidp<>ll!«  Ral  road 

C Report  for  the  year  ending  June  30,   189fi.^ 

The  report  of  the  Evaneville  &  Terre  Haul"  RR  ,  portions  of 
which  were  published  in  the  Chrosiclb  recently,  says 
rrgardinc  the  Evani>ville  &  Indianapolis  : 

"  The  agricultural  resources  along  this  line  develope  slowly. 
The  supply  of  coal  tributary  to  it  is  practically  inexhaustible 
and  ultimately  business  conditions  should  justify  large  devel- 
opments. The  physical  condition  of  the  property  has  been 
maintained  fully  up  to  requirements.  Gross  earnings  have 
increased  4  90  per  cent.  Operating  expenses  have  increased 
by  charging  to  operation  $10,704  that  has  heretofoie  been 
included  as  a  fixed  charge." 

Maintenance. — The  report  siys  :  One  mile  of  53-pouod  stet-l 
rail  has  been  laid.  One  mile  of  track  has  been  ballasted  wiih 
cinders,  5^,898  cross  ties  and  19  s  is  of  switcS  ties  have  been 
put  in  track,  practically  12  per  cent  of  the  total  number. 
887,811  feet  of  timber  have  been  used  in  mtintaining  woode  i 
structures.  Buildings  and  stock  pens  have  been  maintained 
in  uniformly  good  condition.  Three  miles  of  new  fence  have 
been  built.  351  feet  of  wooden  trestle  have  been  tilled  and 
iron  culvert  pipe  placed  in  service.  New  side  tracks  have 
been  constructed  to  industries  at  Terre  Haute,  EUiston,  Som- 
erville,  Clay  City  and  Klnora,  aggregating  4,083  feet. 

Sarntngs— Earnings,  expenses,  etc.,  have  been  as  f<  Hows: 

1896.  1895.  1894. 

Tears  ending  June  30—                                $  $  S 

Gross  earulDKS 307,^2S  293,217  310,830 

Operating  expenses    216,99  L  200,788  2(8.345 


Net  earnings.  90,537         92,429  102,5S5 

Other  Income i74               36J  7,738 

Total  net  income 90,711         92,792  110.-273 

Charges— 

Infres" 162,510       152.510  152,S10 

Taxes   .„ 20,328         l».fil6  27,787 

Rentals .X. 3,000         13,705  13,516 

Total 175,838        1-5,831  193,813 

Balance, deficit 85,127         93,039  83,840 

OBNBBAI,  BAIJkNCB  SHEET  JUNE  30,   1896. 

Atsels—  I      Liabilities— 

Construction $4,190,^76  |  Capital  stock $2,100,000 

Material  on  hand 4.767  I  Funded  debt 2,500,000 

Oastionliand  OS.O.se  |  Debenture  bonds 2.488 

UnooUected  earnines..         19,358  .  Interest  accrued 74,557 

Income  acot.,  dellilt..  .       323.786  |  Pay-rolls.vouchers, etc.  29,198 


Total f  4,606,243  I 


Total $4,606.V43 


Chicago  Janction  Railways  &  Union  Stock  Yards  Co. 

(Report  for  fiscal  year  ending  June  30, 1896. J 
The  report  of  President  Chauncey  M.  Depew  says  in  brief  : 
General  Results. — The  period  covered  by  this  report  has 
been  marked  by  extraordinary  financial  disturbances  and 
business  depression  in  all  channels  of  trade.  It  is  therefore 
extremely  paiistactory  to  be  able  to  report  that  the  property 
has  maintained  its  gross  and  net  income  of  previous  years. 

The  following  is  a  comparative  statement  of  live  stock  and 
car  receipts  at  the  Chicago  yards  for  the  last  four  years  end- 
ing respectively  June  30, 

Hogs. 
7,627,763 
7.814.612 
7,094,273 
6,222,601 


CalUe. 
1896.. ..2,733,236 
1895....2,663,771 
1894. ...3,082,886 
1893....  3,460,717 


Calves. 
161,513 
182,812 
200,761 
211,103 


Sheep. 
3,592,893 
3,149,476 
3,117.267 
2,513,368 


Horses, 

113,266 

111,613 

81,742 

92,648 


Cars. 
281,194 
271,644 
290.985 
284,476 


Although  these  figures  show  a  small  decrease  compared 
with  the  previous  year  in  the  receipts  of  calves  and  hogs,  the 
loss  i8  more  than  offset  by  the  increase  in  other  classes  of 
stcck  and  in  the  cars  bandied  and  income  received. 

The  following  is  a  comparative  statement  of  the  earnings  of 
the  Chicago  Company  for  the  last  four  years,  viz.: 

Xear  end.  June  30—     1896.  1895.  1894.  1893. 

Gross  earnings $3,442,264    83,354,560    $2,917,368    $2,784,861 

Ket  earnings 2,080,433      2,103,147       1,790,749       1,721,962 

The  gross  earnings  for  the  year  show  an  increase,  but  the 
expenses  have  been  unusually  large,  principally  owing  to  heavy 
repairs,  and  the  result  has  been  a  slight  decrease  in  the  net. 

Improvements, — The  extensive  improvements  at  the  Chicago 
yards  are  now  nearly  completed,  and  the  cost  thereof  will  be 
approximatt  ly  $450,000.  They  are  of  a  most  substantial 
character,  practically  doubling  the  company's  capacity  for 
handling  this  class  of  stock,  They  include  :  (1)  the  erection 
of  double  deck  pens,  (3)  the  re-locating  and  laying  of  a  much 
more  extensive  track  system,  (3)  the  construction  of  a  long 
viaduct  at  Halsted  Street  for  street  railway  and  other  traffic 
over  the  rails  leading  into  the  yards,  and  (4)  the  building  of 
covered  passages  connecting  the  new  buildings  witti  the  old 
parts  of  the  yards  and  with  the  factories  of  the  packers. 

The  shareholders  can  judge  of  the  magnitude  of  these  im- 
provements from  the  statement  that  the  new  buildings  acd 
tracks  cover  49  acres  of  the  Chicago  Company's  land.  Tne 
main  building  is  about  three-quarters  of  a  mile  in  length. 
The  pens  previously  filling  this  space  bad  250  unloading 
"  chutes.  The  new  buildings  have  500  such  chutes.  Tbe  un- 
loading chutes  and  pens,  together  with  the  railroad  tracks, 
are  now  so  commodious  ar  d  accessible  that  there  is  practically 
no  delay  whatever  to  the  railroads  and  shippers. 

The  viaduct  at  Halsted  Street  bridges,  perhaps,  the  busiest 
part  of  the  track  system,  sixteen  railroad  tracks  in  constant 
use  having  been  crossed  at  grade.  The  Chicago  City  Railway 
Company  contributed  a  portion  of  the  cost  of  this  viaduct. 
The  saving  in  wages  of  flagmen  and  damage  to  persons  will 


within  a  very  few  years  reimburse  us  for  this  expenditure.  Be- 
sides, the  cost  of  running  trains  of  stock  into  and  out  of  the 
yards  has  t'een  suhstanlially  reduced. 

Important  Decision. -For  some  years  residents  along  the 
route  and  the  municipal  authorities  have  been  contesting  tbe 
right  of  the  Chicago  Company  to  maintain  its  tracks  con- 
neciing  the  yards  with  the  Eastern  railroads.  We  are  now 
glad  to  be  able  to  report  that  the  Supreme  Court  of  Illinois, 
the  highest  court  of  that  State,  on  the  10th  instant  affirmed 
the  judgment  given  by  the  lower  Court  in  August,  1895,  and 
thu.s  finally  established  tbe  title  of  the  Chicago  Company  and 
its  right  to  maintain  and  operate  these  tracks.  This  decision 
disposes  of  a  question  of  large  importance. 

Statistics, — The  income  account  for  three  years  and  the 
balance  sheet  June  30,  1896,  show  the  following  : 

INCOME  ACCOUNT. 

1894-95, 


1895-96. 
$ 

Bsl.  from  previous  year..  23,620 
Olv.  from  U.  8.  Y.  &T.  Co.l,€93,159 
Interest 8,350 

Total 1,725,129 

Payments — 

General  expenses,  etc 70,932 

Interest 637,8.50 

Dividends 910,000 

Miscellaneous 90,000 


1898-94.  1892-93. 

$                    $  $ 

79.894          21,835  210,638 

1,692,809  1,724,412  1,624,577 

7,688     8,593  6,700 

1,780,388  1.784,840  1,841,915 


115,713 

641,025 

910,000 

90,C00 


120,921 
644,025 
910,000 


113.232 
796,850 
910.000 


Total 1,708,782 

Surplus  16.347 

BALANCE  SHEET 

Capita'  and  Liabilities. 

Preferred  stack .$6,500,001 

Commou  slock 6.50o,0u0 

Collateral  trust 10,000,000 

Non-curu.  Inc.  bonds..      2,741,000 
To  dlTideiids  unpaid..  170 

To  accrued  interest. .. 
To  surplus  acoi  unt... 
To  di\ldend3  payable 
July  1,  '96— 
Pref.  stock  lij  p.o. 
Com.  stock  4  p.  c. 
To  income  andexpen- 
diiure  account 


320.125 
178.353 


97,.500 
260,000 

16.348 


Total 

— V.  63,  p.  458. 


1,820,081 
21.834 
JCNE  30,  1896. 

A  o  ftp  to 

130,243  stiares  stock 

of  Union  Stock  Yard 

&  Transit  Co  . .  $22,672,494 

By  investment  acct...  3,014,940 
Income  bonds  for  slnk- 

init  fund    4,750 

Equipment  tru^t  lease 

warrants 103,000 

By  cash   at   bankers, 

(inol,    amounts    for 

coupons  and  divs.)..         818,312 


$26,613,496    BTotal $26,613,498 


Ringhamton  Railroad. 

f  Statement  for  Five  Years  Ending  September  30.  J 

1896.         1895.         1894.         1893.         1892. 


Receipts 141,339 

Operating  expenses....  79,013 

Total 62,326 

Taxes  , 3,i85 

Net  earn,  from  oper  .. .   59,041 
Pero.  of  op.  ex.  torec,    56  p.c. 


12R.454    115.941 
74,<j56       66,900 


52,398 
3,267 

49,131 
59  P.O. 


49,041 
2,951 

46,ij90 
57  p.c. 


93.929 
83,484 

40,445 
1,517 

38.928 
57  p.c. 


59,957 
35,887 

21,070 
1,637 

22,432 
60  p.c. 


BALANCE  SHEET  OCTOBER  1,  1896. 


Cost  of  road  and  equip. $1,200,850 

Supplies  on  hand 1,W88 

Open  accounts 30,678 


Lialilities— 
Capital  8to<k...... 

Funded  debt 

Bills  payable 

Accrued  interest. 
Open  accounts.... 
Surplus 


$395,170 

672,000 

76,273 

5,900 

21,133 

63,040 


Total $1,233,516 


Total ;i  ,233,516 

— V.  67,  p.  360. 

Denver  Consolidated  Tramway  Company. 

CFor  the  year  ending  June  30, 1S96,J 

The  tabular  statement  of  earnings  and  balance  sheet  was  in 
the  Chronicle  of  Aug.  39,  page  856. 

President  Rodney  Curtis  in  his  report  says  : 

Year's  Operations. — There  was  an  increa'^e  during  the  year 
of  $19,395  in  gross  eariiiaus  and  in  net  eairniDgs  of  $5,839. 
The  company  paid  in  July,  1*^95,  a  dividend  r>f  $15,000,  being 
one  half  of  one  per  cen'  upon  its  capital  stock.  Irs  property 
has  been  kept  in  good  repair  and  is  in  good  condition  to 
handle  the  large  travi^l  attendant  upon  the  conventions  which 
are  to  be  held  in  Denver  durmg  S^p.ember,  October  aod 
November  of  1886.  In  all  cases  where  new  work  has  been 
done  during  the  year  in  the  ihickly-setiled  portions  of  the 
city,  heavy  steel  (seventytwo-pound)  X  rails  have  been  used 
making  a  very  substantial  roadway. 

Collateral  Irust  Notes.— Oa  June  30,  1895,  the  company 
owed  a  fluaiing  debt  in  bills  payable  amounting  to  $316,950. 
To  provide  for  this  the  company,  on  Oat.  1, 1695.  issued  $326,000 
of  6  per  cent  trust  notes  and  hypothecated  with  the  Interna- 
tional Trust  Company  of  Denver  as  collateral  $336,000  of  its 
5  per  cent  coi  sols,  $326,000  of  its  full  paid  capital  stock  and 
$303,000  of  ihe  capital  stock  of  the  Denver  Realty  Company. 
Of  these  trust  no'ea,  $161,000  were  sold  and  the  proceeds  ap- 
plied to  the  payment  of  the  short-time  notes  then  outstand- 
ing. When  the  remainder  are  sold,  practically  all  the  com- 
pany's floating  debt  will  have  been  funded  for  five  years 
from  Oct.  1,  1895 

General  Remarks. — The  company  has  maintained  upon  all 
of  its  lines  a  frequent  car  service.  It  is  my  belief  that  the 
city  of  Denver  is  better  provided  in  this  respect  than  any 
other  city  of  its  population.  A  considerable  saving  could  be 
made  by  cutting  down  this  car  service,  but  I  still  doubt  the 
propriety  of  doing  so,  as  stated  in  my  last  annual  report. 

The  company  has  been  liberal  in  the  issue  of  transfers  from 
line  to  line,  I  believe  this  policy  should  be  maintained.  It 
oan  be  done  with  great  saving  to  the  company  by  the  comple- 


NOVKXBU  U,  1800.] 


LHE    CHRONKJLR 


879 


tioD  of  Its  proposed  loop  through  blcok  74.  and  the  establiah- 
ment  of  a  traosfer  statian  «t  tla"  poiat.  Ic  U  hiped  th%t  Ctita 
loop  and  aiatioa  can  be  completed  duriag  the  ourreat  7<fa,t. — 
V.  68,  p.  S5«. 

GENERAL    INVESTMENT    NEWS. 

Ka«rf  «aiiatl«a«,  Bte.  -Latest  D  ita  as  to  Oefault/i,  Beor- 
gamization  Ptau,  Paj/rnent  of  Overdue  Coupon*.  Ete.—k.\\ 
■aeia  of  this  naiurs  appearinit  tince  tb«  pablicad  m  o'  the  list 
teuM  of  til-  limesTOBS'  and  Strut  Railway  Sdpplsmevts 
msy  be  readily  found  cy  luoans  of  tap  follo<riai;  index.  Tbia 
Index  doe*  tiof  include  matter  in  to-dar'-i  CHao:ncLK. 

RaIUIOADS  AXD  MllCBL.  Oo  'a 
Ban  ftOhlo. .^ mn^Tlis 
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Albcar  •  HaMReaaaaa  RR.— Quarf^r/y  — EtmiiiKsfor  the 
qnatter  endiof;  September  80  have  been  reported  as  follows: 

tiMaf*«                           Orott  Xtl  iHUrtMt.        Balanee, 

tmtL  atft.  !•—               aanwaaa.  aaiiinaa.  laae*  tie. 

ISM ai.w7l,6l>«  atet.AtfT  n»8.8M 

1*M t.0«S.»49  4<».ei9  a0«,IS7          180.411 

T.  63.  f.  (ftS. 

At«al4«a  T«a*ka  *  SaaU  9*  fLj —Kanaat  Reeetverthip.— 
At  0<kaloosa,Kta.,  Not.  11.  H.  O  Keeley,  Dapacy  (7  lited 
ataasa  Marahsl,  aarred  the  naoeasary  ptpart  from  the  F<vleral 
Ootirt  oo  ChariM  P.  J  thnaon.  wtio  was  appiinied  by  Judj<e 
Meyer*  of  th^  Diitriot  Coart  raoelverof  the  Sinta  Fe  Ktil- 
war,  rrstraiaing  him  from  iatarferiag  In  any  way  with  the 
allairs  of  the  railway  syitem,  pending  a  hearing  of  the 
OMitioD  lo  annul  the  appoiotment. 

It  Is  raported  that  the  atakuta  apsn  which  the  Atchiaon  re- 
oaiTcnhip  pcoaaadiacs  wars  based  was  not  legally  enaeted, 
and  is  iherafora  roio.  It  is  probable  that  th9  defense  in  the 
suit  will  ootbaoo  thisgroaod,  hqwever,  but  on  th'^  ooten- 
Uon  that  the  aot  was  neT«r  Intended  to  apply  to  railroad  com- 

ries,  sod  that  the  Atcbis>n  Conpany  OAnnot  be  aubj-Msted 
lis  operation,  and  that  the  wbob  proceeding  is  in  viola- 
tioa  of  ooostitutirmal  rights.  The  Kanaas  State  authorities 
are  reported  aa  regretting  the  action  taken  in  the  looal  court 
haeaaie  of  the  injury  dona  to  the  reputation  of  the  State.— 
V.  ««.  p.887. 

Atlaatle  Skart  Llae.— Safe  Set  for  Sov.  ;7.— The  aale  is 
oow  set  for  Nor.  17,  no  upast  price  being  named.— V.  63  p.  Ti. 

Baltlaiara  A  Okie  Rii.—Uttinii  of  Certificate*  of  Depotit 
for  OiM  St  of  JSIC5— The  OoTeraing  Comnuttee  of  the  Mock 
Esohaoge  haa  liaied  |S.0«4,000  certificates  of  deposit  issued 
by  .Speyer  A  Co.  for  the  S  per  cent  gold  bonds  of  1925.  The 
Committee  on  Stock  Liat  U  empjwered  to  add  adiiiional 
oeniileatas  to  tlie  list  from  time  to  time  as  officially  notified 
that  they  have  been  iasued.- V.  63.  p.  708. 

Biatoa  *  Xalae  -Voorfcr^jr.  — Biraiags  for  the  quarter 
aadia<  li^ptemni-r  30  nave  bten  r4pirted  ai  folloiei.     Ket 
earoiags  in  1896  *r4  show.i  after  d«luctin{  llSS.OiOfor  equip 
mrnt  and  ^78,7i)4  for  air  brAkea,  etc. 

SaM*.«i»A      Orott  SM  Oik»r 

ttM.  *»  -      tamiitf.       tarnlMt.     income. 

laae  ...^..9sa  km  •i,7»t.%4o  •1117.570 

IM6 »,S7J.oai      2.111,80a       146.137 

-V.  S3,  p.  553. 

•tastaa  Rerere  B»a«h  ft  Lyaa  HtL.—tl,000.000  Neu>  Bond* 
'—At  the  annual  meeting  Nor,  10  a  vote  will  he  taken  on  a 
propoaed  ia*ae  of  $1,000,003  oonds.— V.  63.  p.  716. 

Braeklyi  Wkarf  aa4  WarekoaM.- Aaifroad  Contract*.— 
Orain  /?u«inifM.  — Ai  to  tie  8>ory  in  the  daily  press  that  bis 
eo<np«ny  nail  ruccerded  in  making  contracts  with  onlv  one 
aailroad  company  (the  L'>)ii){h  V'«lley  Rl{.  (' >.)  for  the  tran"- 
t*r  of  freight  cars  to  the  wharree  of  the  Brooklyn  Wharf  & 
Warehouae  Ca,  and  that  the  latter  was  seektng  to  control  the 
grain  elevators  of  the  port,  President  Melntyre  says: 

■*  The  whole  ainrr  I*  entlrolj  anrmindad.  The  npealog  of  our  »Y*tMa 
et  wkarf  ralir<>a<1<  and  flnatlor  tirldK't*  by  which  iha  Krati  In  can  oan 
ba  hmarhl  In  Brmikirn  nlKTatnni  wlib  onlr  one  kaadllng  will  mnao  a 
sailDcofnio-b  If  tn  tnrafi  qntrtarn  of  a  oent  per  ln»hnl.  Th^  itata- 
BMitt  lh*i  w  b«r(>  <iic<w«<|p<l  In  tuakloif  an  arrsaaeoKat  with  nqiT  odw 
lalliui  1  bf  wklab  sen  eao  be  traaaferrad  to  our  wharf  railroad  In  en- 
~f  falaa.  IT  11  aara  ■ails  |iiill1m  nnntraati  irlrli  rtrnnf  the  prtnc^lpil 
ik  Havs  that  esatar  a*  Raw  York  and  tba  0  int>-«cU  harn  bw-o 
hr  beta  paetlae  ts taaarraenaot  aod  ar«.  ao«<>r>ll  iiclr.  In  npnra- 
WW.  HaawUMlnoa  are  also  p«odla(  witl  a  -Ter,!!  of  the  nihir 
aa>l  I  MB  soaadant  that  ta  a  abort  (tiae  we  will  hivenlKht  nf  tbn 
la  oar  iTata.o,  with  fral(ht  atatlona  aIodk  onr 

INssilsat  Mdntrre,  it  b  reported,  his  an  option  on  the 
flMjortty  of  the  •B.aOO.OOO  stock  of  the  International  Elevating 


litUrft,  Bilanee, 

taw«.  tie.  mroliu. 

ai,3)3.7<)t  $610,316 

1.391,60)  96i.3i9 


Company,  which  company  controls  nineteen  floating  elevators 
with  a  total  capacity  of  113,000  bushels  an  hour. 

The  section  of  the  wharf  railroad  system  now  in  opsration 
extfnds  from  Fultoa  Ferry  to  South  Ferry,  the  transfer 
floatine  bridge  being  at  Montague  Street.  A  large  nu  nber 
of  cars  are  already  using  tne  tracks  at  this  point. 

The  "Brooklyn  Eigle"  says  : 

The  seootid  section  of  tho  wharf  railroad. -with  the  floitin?  transfer 
bridge  at  the  foot  of  B  iltio  Street,  will  be  opeael  In  a  few  wealta,  and 
Iwfore  tlJ<  end  of  ihe  year  th?  tracks  will  be  extended  to  the  Erie  and 
Atlantlo  Biisios  and  the  entire  Eist  River  water  frjnt  controlled  by 
the  Warehouse  Comimnv  will  be  covered  with  a  doable  aysrem  of 
trai-ka,  over  three  milea  lonif,  and  more  than  a  d  izeu  stations  for  the 
receipt  and  delivery  of  freight  to  and  from  all  sections  of  the  company 
will  be  established.— V.  63.  o.  701. 

Brooklyn  Uoluo  Gas — Annual  Meeting— Directors  Elected 
— At  the  flrbt  annual  meeting  on  Tuesday  it  was  stated  that 
the  company  had  earned  6  per  cent  on  the  capital  stock  of 
$30,000,000  and  carried  forward  a  satisfactory  surplus.  The 
directors  elected  were  Wm.  Rockefeller,  Henry  H.  Rogers, 
John  O.  Moore,  James  Jourdan,  Divid  G.  Legget,  Henry  W. 
Cannon  and  Elverton  R.  Chapman. — V.  63,  p.  837. 

Baffalo  (Street)  By.- 9"fflrter/j/— Eirnings  for  the  quarter 
ending  September  30  nave  been  reported  as  follows: 

3  nmnIKi  Qrou  Net  Otker        InUrett.       Balanee, 

end.  Sept  30.  earningi.     tarntngt.        income.       taxes,  ele.      turplu*. 

18»6 a3S0.7:48       $178,552       $6,034       $104,427       $S(fl59 

1895 344,038  183,961  5,988  105,13:1  84,811 

Loans  and  bills  payable  September  30, 1896,  $S57,064,  against 
$590,066  in  1895.— V.  68,  p.  367. 

Canada  Atlantic  Ry.—Kamtngs,— Results  of  operations 
for  the  late  fisoal  year  compare  as  follows  : 

Teartend.  June  SO.                        Qrou.          Optr.  expeiite*.  Xel. 

1996 $ei2,»63            $438,603  $174,360 

1895 „. 583,778              405,674  178,104 

1894 ^ 586,171              401.126  185,045 

—V.  89,  p.  696. 

Ceatral  Crosstowa  RB.  (New  York  City.) -Quarterly.— 
Earnings  for  the  quarter  ending  Sapcember  30  have  been  re- 
port^sd  aa  follows  : 

SiiMiiM*                 Onue  tfel  Other  liUerett,  Baiatiee, 

end  Apt  SO—       eaminge.  earnlngt.  %neome.  taxet,  etc.  turptut. 

lH9e 4186,404  $31,362  $1,166  $25,842  $8,6'4« 

1805 128,777  32,860  1,106  36,645  8,321 

-T.  S3,  p.  268. 

Ceatral  of  Georgia  By.— i>irecfor«  fflecfed— The  board  of 
directors  as  electei  at  the  meeting  in  Sivaanah  this  week  to 
aiiooeed  the  temporary  board  previously  in  otBce,  consists  of 
the  followiuK  :  H.  M.  Comer,  of  Savannah;  John  M.  Egan,  of 
Savannah;  E.  P.  Howell,  of  Atlanta;  U.  B.  Harruld,  of 
Americus;  (i.  M. Williams,  Columbus;  J.  F.  Hanson  and  S.  R. 
Jv:qnes,  Macon;  Patrick  VValsh,  Aui^usta;  Q.  J.  HilU,  Joseph 
Hull  and  A.  Vetsburg,  Sivannah;  Q.  Q.  Hiven  and  Charles 
fSteel,  New  York.  A  resolution  was  passed  providiai  that 
application  for  an  amendment  allowing  fifteen  dirt>ctor8  be 
made  to  the  Secretary  of  State,  aod  as  soon  as  that  is  done  the 
two  other  directors  will  be  chosen  by  the  board.  One  of  them, 
it  is  said,  will  be  President  Samuel  Spencer,  of  the  Southern 
Railway,  and  the  other  a  Southern  man.  Mr,  John  M.  E^ao, 
a  well-known  railroad  man  of  the  Northwest,  was  elected 
Vice-President.-  V.  63,  p.  601. 

Ckicago  BarllngtoB  Sc  Northera  RR.— Bonds  to  be  Paid. 
— The  debenture  6  percent  bonds  maturing  Dec.  I,  1896.  will 
he  paid  on  and  after  that  date  on  presentation  at  the  office  of 
the  company  in  Boston. 

Chicago  Rock  Island  ft  FaclBo  RR.— Correcfton  aa  to  Div- 
idend.—la  con8equ>-oce  of  a  purely  typographical  error  the 
last  issue  of  the  Invbstor-s'  Sopplbhent  gives  the  November 
dividend  of  this  company  as  1>^  per  cent.  The  correct,  amount 
is  ^  of  one  per  cent.— V.  63,  p.  1043.    ; 

Ciaelanati  ft  Maskingam  Talley  Ry.— Coupon  Payment. 
— Coopon  No.  89,  for  six  months'  interest  due  July  1,  1888, 
upon  the  first  mortgage  bonds  of  this  company,  was  paid  at 
the  tiaukitiif  house  of  Winslow,  Lanier  &  Co..  No.  17  Nissau 
Street,  New  York  City,  Nov.  10.— V.  62,  p.  906. 

Colambos  (0.)  Street  Ry.— Bond*  to  be  Redeemed. — The 
ou'staoding  seoond  m  >rtga:<e  bonds  of  the  Cjlurn'>us  Consoli- 
dated Street  Riilroad  Co  nptny  will  be  redeemed  at  the  Hay- 
den  National  B  ink,  Columbus,  Ohio,  any  time  after  Nov.  30, 
1896,  as  provided  in  the  bond^.  Interest  on  said  bonds  will 
oeaae  Nov.  30,  1896.— V.  62.  p.  329. 

Consolidated  Gag  Co.  (.V.  \.)—Possibilitu  of  Stock  Dlv 
I'tend— rhe  "Wall  Street  Journal"  says:  "It  i*  stated  on  wha* 
has  been  good  authority  that  this  company  will,  at  a  meeting 
the  latter  pirt  of  this  mnth,  declare  a  stocc  dividend  of  10 
per  ceot  by  issuing  the  $3,619,910  stock  reserved  in  the  treas- 
ury at  the  time  of  the  consolidation  for  working  capital,  etc. 
The  outstanding  stock  of  the  company  is  $35,4'10,O6(J." 

CrjsUl  River  RB.— SoM  by  SJierij^.—thia  little  road  was 
sold  recently  by  Sheriff  Strawbridgeon  a  judgment  to  Orman 
&  Crook,  ju  Igment  creditors. 

Delaware  Lackawanna  ft  Western  RR,— Quarterly.— 
Etmings  of  tb-i  D  L.  &  VV.  leased  lines  in  New  York  State 
for  the  quarter  ending  September  3)  have  been  reported  as 
follows : 

8  m-mllu  arou  Net  Tnlereet,        Batane*, 

end.  Sept.  JO—  earni-ii/i.  tarninas.  taxet.  ele.        »urplut, 

1899 $2.1«1.715       $1,303,404       $«20.749       $B8'i.6,'(5 

18«S 2,505,010  1,111,260  620,749  790,511 

—V.  63,  p.  268. 

Des  Molaes  A  Kansts  City  Ry— KeokBk  &  VTestern  RB. 
—Change  of  Gauge — ''he  Dei  Moines  &  Kansas  City  road 
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was  changed  from  36-inch  gauge  to  standard  gauge  on 
Nov.  1  for  a  distsnce  of  72  milea.  Through  Sfrvice  between 
Keokuk  and  Dep  Moines  over  the  Keokuk  &  Western,  which 
controls  the  D.  M.  &  K.  C,  was  put  on  Nov.  3.  The  business 
of  the  road  was  interruDted  on  but  13  miles  for  one  week  day 
only.  Vice  Prf  sident  and  General  Manager  A.  C.  Goodrich 
88JB  that  the  40  miles  of  the  line  between  Van  Wert,  la.,  and 
Gainesville.  Mo.,  will  probably  be  charged  to  standard 
gauge  in  1697,  with  po^siole  extensions.— V.  63,  p.  680. 

Des  Moines  Water  Power  &  'Electric— Foreclosure  Sale.— 
This  property  is  advertised  for  sale  November  34  under  decree 
of  foreclosure. 

Detroit  L»nt>lnsr  &  Nortliern  RR.— Detroit  Grand  Rapids 
&  WrKterii  ER.— SoW  in  Foreclosure. — The  property  and 
franchises  of  the  Detroit  Lansing  &  Northern  ER.  and 
Grand  Rapids  Lansing  &  Detroit  roads  were  sold  under  fore- 
closure on  Nov.  10  to  the  reorganization  committee  for 
$100,000  and  $50,000  respectively.  The  new  company  into 
which  the  properties  of  these  old  companies  will  be  consoli- 
dated is  the  Detroit  Grand  Rapids  &  Western,  and  it  will  is- 
ssue  its  securiiies  in  exchange  for  the  old  securities,  as  shown 
on  pages  54  and  56  of  the  Investors'  Supplement  (under 
heading  Detroit  Lansing  &  Northern)  and  as  more  fully  stated 
in  the  Chronicle  (f  Feb.  15,  1896,  page  319.  Over  97  per 
cent  of  the  securities  have  assented. — V.  63,  p.  794. 

Great  Salt  Lake  &  Hot  Sprirgs  By —Salt  Lake  &  Osrden 
By.— SoM  in  Foreclosure. — The  Great  Salt  Lake  &  Hot  Springs 
Ry.,  extending  from  Salt  Lake  to  Farmington,  has  been  sold 
under  foreclosure  for $70,000  and  turned  over  to  the  Salt  Lake 
&  Ogden  Railway  Company,  the  reorganized  company,  of 
which  C.  K.  Bannister,  of  Ogden,  is  Preeidenf ;  Simon  Bam- 
berger, Vice  President  and  Manager,  and  Ed  W.  Duncan, 
Treasurer.  The  intention  is  said  to  be  to  extend  the  road  and 
to  equip  ife-for  electric  operation  with  power  from  the  Ogden 
power  dam  as  soon  as  that  project  is  completed, 

Gnlf  Beaumont  &  Kansas  City  Hj.— Extension,  Earnings, 
Etc. — This  railway  company,  organized  in  1898,  has  con- 
structed a  road  from  Beaumont,  Texas,  north  through  the 
pineries.  Since  June,  1895,  it  has  had  in  operation  main  line 
and  branches,  65  miles.  From  Mr.  J.  C.  Chew,  the  com- 
pany's fiscal  agent,  37  Broad  Street,  we  learn  that  an  exten- 
sion of  35  miles,  to  the  stone  quarries,  is  in  contemolaiim. 
The  capitalization  at  present  consists  of:  Stock,  $500,000;  first 
mortgage  6  per  cent  bonds  issued  at  rate  of  $l«i,000  per  mile, 
1893-1913;  $630,000  bonds.  Earnings  are  reported  as  follows 
for  the  year  ending  June  30,  1896: 

Tear.  Grons.  Net.  Other  mc.       Int.,  etc.     Bal.,  ««r. 

1895-96.. ..$83,613  f45,208  $3,550  $40,448  $8,310 

For  the  four  months  ending  Oct.  31,  1896,  gross  earnings 
were  $37,656,  against  $38,449  in  1895,  an  increase  of  $9,207. 

Helena  Consolldateil  Water  Co. — Reorganization  Notice.— 
"Considerably  more  than  a  majority  of  the  first  mort- 
gage bonds"  having  been  deposited  with  the  Old  Colony  Trust 
Company  under  the  preliminary  agreement  dated  August  1, 
1896,  the  said  agreement  has  been  declared  operative.  On 
deposits  made  after  Nov.  20th,  18S6,  the  payment  of  a  pen- 
alty of  $30  per  bond  will  be  required.  The  reorganization 
committee  consists  of:  A.  B.  Turner,  of  A.  B.  Turner  & 
Brother,  bankerc;  C.  S.  Tuckerman,  Vice-President  and  Treas- 
urer of  Old  Colony  Trust  Co.,  and  C.  A.  Lamb,  of  Nat.  Tube 
Works  Company, 

Jacksonville  &  St.  Lonis  Ry.— Jacksonville  Lflnlsville 
&8t.  Louis  ItR. — Property  Iransferred. — At  Springfield,  111., 
Nov.  11,  a  deed  was  filrd  transferring  the  Jacksonville  Liuis- 
ville  &  St.  Louis  Railroad  to  the  Jacksonville  &  Louisville 
Railway,  the  new  company  organized  per  plan  in  the  Chron 
ICLE  of  July  4,  1896,  page  30.  The  Jacksonville  &  St.  Louis 
Ry.  also  filed  its  new  mortgages  to  the  Pennsylvania  Company 
for  Insurances  on  Lives  &  Granting  Annuities,  of  Philadel- 
phia, Pa.,  as  trustee.- V.  63,  p.  30. 

Little  Bock  &  Kemphis  Ry.— Safe  Postponed  to  March 
17. — The  foreclosure  sale  advertised  for  Nov.  10  was  post- 
poned lo  March  17,  1897.  It  is  reported  that  the  Texas  Mid- 
land is  a  possible  purchaser  of  the  road. — V.  63,  p.  909. 

LonisTllIe  New  Albany  &  Chicago  Ry.— Change  in  Reor- 
ganization Plan. — An  agreement  has  been  reached  between 
the  Olcott  reorganization  committee  and  the  dissenting  bond- 
holders, whereby  the  plan  has  been  modified  to  the  extent  that 
the  rate  of  interest  on  the  proposed  new  bonds  is  advanced  to 
6  per  cent  in  respect  of  $4,700,000,  which  are  to  be  given  bond 
for  bond  in  exchange  for  the  consols,  thus  securing  them  the 
same  rate  f  f  interest  as  at  present.  This  change  does  away 
with  the  85  per  cent  preferred  stock  which  was  to  have 
been  given  for  the  concession  in  interest.  For  the  accrued  in- 
terest to  July,  1897,  there  is  given  $37  50  in  preferred  stock  and 
$37  50  in  cash.- V.  63,  p.  754. 

Mexican  National  RR. — Listing  in  London  of  Certificates 
for  Securitif  8  Deposited. — There  have  been  listed  on  the  Londi  n 
Stock  Exchange  by  the  Mexican  National  Railway  Company, 
Limited,  £3,016,250  "A"  certificates  and  £1,567.000  "B"  cer- 
tificates, representing  second  mortgage  A  and  B  bonds  of 
the  Mexican  National  RR..  which  have  been  deposited  under 
the  plan  given  in  Chbonicle  of  June  80,  1896,  page  1139. 
The  total  issue  of  A  bonds  was  $13,365,000  and  of  B  bonds 
the  same,  so  that  in  the  aggregate  about  two-thirds  of  them 
have  been  deposited.  Holders  desiring  to  participate  in  the 
readjustment  can  now  deposit  their  bonds  for  that  purpose 
with  J,  A,  Horsey  &  Son,  American  agents  for  London  Com- 
mittee, 17  and  19  William  Street,  New  York  City. 


Opposition  to  Plan. — Parties  opposed  to  the  realjastmsnt 
furnish  the  following : 

There  Is  no  reorganiz'ition.  The  title  Mexican  Natloial  RaUtai/  Ho., 
Llmtied.  In  deeepilve,  as  the  company  Is  not  In  any  sense  a  "rallWay" 
company,  but  1^  merely  a  depntfitary. 

'ihi>  old  railroad  biindboldHrs  depositing  p;ty  an  assessment,  and  also 
the  expenses,  salaries,  taxes,  etc..  of  th'  new  oompa 'y.  whosu  oily 
rerenae  Is  what  the  railroad  company  may  pay.  The  bondholders 
now  Bet  all  ibe  railroad  pays. 

The  rluht  to  the  earnings  for  those  who  do  not  come  In  remains  the 
same  as  how.  Th»  new  company,  howeTer,  propofles  ihat  tliii  "A." 
holders  who  come  in  shall  give  up  one-hilf  of  their  preheat  nccamula- 
tloi  s.  shull  furcgo  any  accuraulallons  hereafter  and  sh  ill  receive  only 
5  rer  oent  non-ciiiniilaiive  Instead  of  6  per  c^nt  cumulative  as  now. 
Th-  EngU-h  bondholders  pay  *l  assi-s^ment,  equWal-ut  to  say  $4  85 
per  $1,0  0;  the  Americans  pay  $5  plus  *1  60  on  "As"  and*.  2  J  on 
••Bs,"  say  average  $6  35  per  $1,000. 

The  prior  lien  6  per  cent  bonds  which  the  new  company  pro- 
poses fhall  be  replaced  by4'«  per  cent  bonds  cannot  be  called  in 
except  for  fa"ce/ia(io«;  Immediately  on  such  oaooellution  thn  As  and 
Bs  step  into  their  place,  so  it  Is  not  possible  to  red<^em  thn  prior  lieaa 
and  keep  them  alive,  nor  tosiib-titute  another  Hrst  mort.'xge  for  them. 
And  In  any  event  to  do  so  would  require  the  vote  of  the  stock  and 
Income  bonds  controlled  by  the  Construction  iJompany. 

ThH  $4,554,300  Mexican  QovernmeDt  boids  which  the  "•ommittee" 
say  'hey  sre  taking  legal  m -asure-s  to  sell,  are  the  ab'Olut;e  prop«rty  of 
the  Mexican  National  Construction  Co.  merely  idedgel  assecuri  y  for 
the  first  mortgage  (prior  lien)  uonds.  and  cannot  be  sold  except  In  casa 
of  def.iult  on  the  prior  railroad  bondj,  which  has  not  occurred  and  Is 
not  likely  to  occur. -V.  63,  p.  5  59. 

Mexican  Ry. — Six  Months'  Statement— For  the  six  months 
endfd  June  30, 1896,  this  company  shows  gross  earnings  of 
£303,874,  against  £835  763  for  1894-95.  The  sum  remiining 
after  the  payment  of  the  interest  on  the  deb  mture  stock  is 
£8.803  This,  with  the  cash  balance  carried  forward,  mikes 
£9,616  available  for  the  dividend  for  the  half-year  on  the- 
first  preference  stock  at  the  rate  of  %  p^r  cen';  o-r  aaaum, 
leaviat;  £69  to  be  carried  forward.  The  Mexican  Government 
has  handed  to  the  company  5  per  cent  internal  bonds,  issued 
in  accordance  with  the  Mexican  law  of  September,  1894.  for 
$379,100,  being  the  amount  ascertained  to  be  dua  on  thai;  date. 

Middle  Tennesse  &  Alabama  RR.—Chinge  of  Control. — 
Joseph  Dickson,  of  Si.  Louis,  having,  as  it  is  rep  )rted,  ac- 
quired all  of  the  first  mortgage  bonds  and  a  mij  iri'y  of  the 
second  mor  gage  bond-i  of  this  road,  has  baen  elected  Presi- 
dent of  the  company.— V.  63,  p.  459. 

New  Orleans  &  Southern  RR.—  Lonislaaa  Southera  Ry. 
— Foreclosure. — The  New  Orleans  &  Southern  RR.  was  sold  ia 
fort  closure  Oot.  36  for  $51,500  to  P.  Campbell,  representing  an 
English  syndicate,  which  it  is  said  proposes  putting  the  prop- 
erty in  first-class  oondition.  The  name  of  thi  new  company, 
as  already  announoed,  will  bs  tbe  Louisiana  Southern  Ry. — 
V.  63,  p.  754. 

New  York  &  Canada  RR. — Quarterly. — Birnings  for  th© 
quarter  ending  Saptember  3)  have  beea  rep  jrcei  as  follow*: 

3  months                              Gross  Net  Interest.  Balance,, 

end.  Seat.  30 —                    earnings.  earnings.  laces,  etc.  suriilut, 

1898 «2<4,S3l  $121,360  $S9.J94  $34,063 

189i 279.377  103,332  77.226  26,10S 

—  V.  63,  p.  365. 

New  Ifork  Chii;a?o  &  St.  Loils  RR.— QitirfeW.y.- Eira- 
ings  for  the  quarter  and  the  nine  months  ending  Siptember 
30  have  been  reported  as  follows: 


3  mo>.  end.  Oras 
Sept.  aO—     earnings. 

1896. $1,346,005 

1895 1.576,067 

9  monlhi — 
1895-93.. .f4,lll, 518 
1894-95...   4.486,964 
—V.  63,  p.  269. 

New  York  New 


yet 

earnings. 

$315,159 

393,860 

$757,938 
926,446 


Other 
ine  )me. 
$1,117 

1,424 

$7,791 
5,108 


Interest, 
taxes,  etc. 

$ii)7,l^'L 
2J5.443 

$8  =  8.562 
859,645 


Balance, 
snr.  or  def. 
sur.*  18,785 
sur.  114,841 

def.L22,a3» 
sur.  71,909 


Haven  &   Hartford  VL^.— Quarterly.— 


Interest,  Bal  for 

t'ties.  etc.  dividends. 

$1,563,670  $1,368,775- 

1,573,334  1,788,513 

-Quarterly.  — E  irnings 


Eimings  for  the  quarter  ending  Saptembsr  3')  have  be:!n  : 
3  mos.  end.       Gross  Net  Other 

Sept.  30—     earnings,      earniigs.       income. 

18si6 $7,892,931  $2,82.',42i)  $110,025 

1895 8,32^,255     3,298,302       63,54i 

— V.  63,  p.  602. 

New  York  Ontario  &  Western  Ry.- 

for  the  quarter  ending  September  30  have  been  reported  as 

follows : 

3  mot  end.     Gross  Net  Other  Interest,        Saltnee, 

Sept.  30.   earnings.       earnings,        income.        tajces  etc.       itirplas.. 

1896 $1,135,226       $435,040       $20,752       $240,5!f6       $316,196 

1895 1,038,931  382.117  18,810  231.452  169,505 

Loans  and  bills  payable  September  3 ),  1896,  $483,833,  against 
$330,000  in  1*95.— V.  HH,  p.  498,  510. 

New  York  &  Queens  County  Ry.— Quarterly.— Thia  com- 
pany is  a  cons  )liiaiion  of  the  street  railways  of  Long  Island 
City,  etc.,  and  was  incorporated  June  36,  lb96.  Earnings  for 
the  quarter  ending  September  30,  with  balance  sheet,  have 
been  reported  as  follows: 

3  months         Gross  Het  Other  Interest,       Balance 

end.  Sept  30.  eariii'igs.      earni'igs.       meome.       taxes,  etc.     surplus. 
1896 $134,99;         $52,709         $12,166         84,242         $10,633 

(OKNEEAL  BiLANCE  SHEET  SEPTEMBER   30,   1896. 

Liabilities — 

Capital  stock $2,0C0,000 

N.  Y.  &.  Q.  O.  bonds  ...   2,000,000 
Bonds     of     acquired  I 

companies .  ... ,.  5 


Assets~— 

Oost  of  road,  etc  $5,949,303 

Bnpplies  on  hand 6,226 

Openaccounts 120,269 

Cash 23,557 


Loans  &  bills  payable.. 
Interest  due  &  accrued. 

Open  accts..  ►to 

Real  estate  mtges 

Profit  i&  loss  surplus... 


1,700,000 

213,103 

25,833 

135.785 

14.000 

10,634 


Total $6,099,355 


Total $6,099,355 

— V.  63,  p.  402.  ■ 

Norfolk  &  Western  Rj.—Sale  to  Perfect  Title  in  New  Com- 
pany.— At  Portsmouth,  Ohio,  the  Scioto  Valley  division  was 
sold  this  week  to  the  reorganization  committee  for  $110,000v 
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the  porcbasera  awumini;  the  first  mortgage  of  ?-5,000,000. 
This  sale  wm  merely  for  the  purpose  of  perfecting  the  till.'  of 
the  road  with  the  new  company — the  Norfolk  &  Western  Rv. 
—V.  63,  p.  794. 

Northern  Parifle  Ry— .V«c  Securities  on  Unlistei  Depart 
ntent  of  Stock  Exchange— The  Governing  Committee  of  the 
New  York  Siock  Excbaoge  has  admitted  to  dealings  in  the 
unlisted  department  the  securities  ot  the  new  company; 
"deliverable  when  iasaed."  The  committee  has  also  adopted 
a  reaolotion  to  the  effect  that  hereafter  dealings  in  the  net? 
•ecariiies  of  compiries  in  process  of  reorganiz  ttioa,  "deliv- 
erable when  issued,"  shall  be  p  rmitted  in  the  unlisted  de- 
parimf'nt  of  the  Ex'^hang^  whenever  it  shall  appear  to  the 
authoritie*  of  the  Exchange  that  a  reorganization  has  pro- 
grwaeii  to  a  point  where  its  sutcsm  ia  aaeured. — V.  63,  p.  83S. 

Or'^a^borr  k  Lake  ChampUii— Opposifion  to  Parson* 
Committee  Wittiiraum, — Wan.  T.  Hart,  Chiirmia  of  ths 
Hart  Cummittte,  has  ifsaed  the  following  ciroular  to  the 
hddefB  of  the  trust  receipts  of  the  lateraational  Tni  it  Cqs- 
panr  of  Boston: 

"  We  hare  reviewed  the  siiuilion  fully  and  are  satisfied 
that  the  Parsons  Coramittfe  repr 'sent  simply  th<)  flrit  mirt- 
Kafce  6  per  cent  bonds  and  that  they  are  earnestly  at  work  to 
secure  the  best  interest)  of  the  holders  of  sail  bonis.  We,  as 
a  oommittee,  recommend  your  turning  over  your  bonds  at 
onoe  to  the  Central  Trust  Comptoy  of  New  York,  or  OI 1 
Colooy  Trust  Company  of  Biston,  in  accordance  wit^  their 
requ'St." 

The  Hart  Committee  ooatrolled  about  $330,000  bond*,  which 
added  to  what  the  Parsoos  Committee  h'fld  will  mike  abou': 
18,000,000  oat  of  the  to'al  is«ae  of  $3,530,000.  The  time  for 
rcoeiving  deposits  wUI  cloae  Nov.  18th.— V.  63,  p.  794. 

Ohio  Coal  Road*. — .di^reent^nf  to  Restore  Rxtes.—T\ii  rep- 
reaentatlves  of  the  Ohio  Ctal  roals  hive  b<en  in  ooaference 
in  this  city  this  week  aol  as  a  result  it  ii  aanounoad  th%t  aa 
agreement  wai  reachel  to  restore  rates.  The  qu'S'ioa  of  per 
oenlases  of  ou'pn*  to  he  all -> wed  the  several  rjidi  hu  not  yet 
been  settled.  A  larg»  l<>cil  demind  for  coti  is  reported  ani 
a  large  busiaesj  is  in  *i{ht  from  the  Northwest. 

Ohla  Saatkfrn  RR.— Su/c  Posfpoiie'i.— The  sale  of  this 
road,  advertised  for  Nov.  7.  was  postponed  for  two  weeks  at 
the  request  of  the  Central  Trust  Company.— V.  63,  p.  S9S. 

Or«g«a  iBpravaneat  Co.— 7Vni«  Limtf— The  reorganizi- 
tioB  coin mittee  has  flatd  D>c.  15  as  the  limit  within  which 
oecaritiea  may  be  deposited  with  the  Manhattan  Trust  C  im- 
pany.  New  York,  or  the  Old  Colooy  Truit  Company,  B  wton, 
wiibont  penalty.  Notice  is  gtven  that  th->rearter  s*cnrities 
will  be  received  only  on  the  payment  of  a  penalty  equil  to  1 
per  cent  of  the  par  value  tberaof. — V.  63,  p  715. 

Oregea  Btllroad  *  Nivlgttloa— .V«u>  Securities— '^Mza 
is  given  thir  th"  new  8x;uriues  will  be  issu  d  on  and  after 
Nov.  33  t  '  '^Ti  of  the  certlflcates  of  d  ipoaic  represent- 

ing the  '  •  <  and  collateral  trutt  boads  and  the  old 

stock,  \~iie  aiv,*rtisem«ot  ia  aaather  columa.l  The  new 
securities  to  be  issued  are  c>mm)o  and  preferred  s'ook  and 
SO-year  I  f»'r  ''*•>»  « insol.  bond*.  Th"  authorized  issue  of  the 
bonds  U  '  '.of  which  9IS.174.'VX)  will  be  u«ed  for  the 

retiremen-  II  consols  and  collateral  tru-it  binds,  S-1,- 

M0,00t>  will  t>>  rrt^rved  for  retirement  whea  due  of  the  flrs's 
of  1879,  $1,106,000  will  be  u<ed  for  betterment*,  etc.,  and  %l,- 
689,000  for  the  construction,  if  deem -d  aiviitble,  of  alli- 
tlooal  road  to  the  mouth  of  tbeC>lambia  Rvr,  or  els-twhere, 
at  the  rate  of  not  more  than  $30,000  psr  mile  of  constructed 
road.— V.  68.?.  6)3. 

Oregoa  Short  Line  *  Utak  Nartliera  Ky.— Coupon  Pay 
assnl.— Go  Nov.  18,  1989,  the  Union  Trust  Co.,  N<;w  Yjrk 
City,  aid  the  Treasurer  it  Boston,  beeai  paviag  th4  ciupon) 
due  Aug.  I.  1896.  from  Orecon  Short  Line  RR.  first  m>rtgsge 
6s,  with  interest  (51  oeots)  thereon —V.  63,  p.  83S. 

Paeine  n^W—nivifUnd  Prvbabt^—Mr.  C.  P.  Huntington 
inform*  the  Ciiro.hiclk  that  at  the  meeting  of  the  dirrctors 
next  Wednesday  he  expects  a  dividend  of  1  per  cent  will  be 
declare<l.  The  company  he  says  is  entirelv  free  from  fl  laing 
debt  and  with  a  snffictent  surplus  on  hand  to  warrant  such  a 
dividend  payment.  Thia  will  be  the  first  dividend  the  stock 
hM  received  since  1887.— V.  68,  o.  77. 

Philadelphia*  Reading  BB.—X^u{to6Ie  Interest  Certi/l- 
eates  now  PiyMe  at  lOS.  —  Ch«  equitable  interest  certiSoates 
issued  fl  r  ioierest  of  general  mortgage  4  per  cent  binli  are 
being  rvdeemed  at  105  and  accrued  ioterest  at  the  office  of  the 
OMtral  rrusc  Co.,  54  WaU  .Street,  New  York. 

Subway  Loan.— Thti  city  of  Philadelphia  on  Nov.  17  will 
open  bids  for  $1,530.0  0  of  the  $6,000,000  serial  loan  author- 
iaad  by  ordinance  of  City  Cooncil*  in  March,  1994  The  ad- 
vartiMiBeot  regarding  the  loan  says: 

The  ptoeecO*  of  tbU  lo*a  will  tM  appllM  to  the  payment  for  the 
work  s»fSii«»ry  to  >t><i|i>h  i[r»de  oroM|n«s  oa  P«no«7lv»'il*  \renu* 
aa4  Motile  *tri>«t,  on  tho  lloe  of  lie  PbllwIelpbU  A  Keidloi  Railroad 
asd  lb*  PhiUdxipbU  .k  Rodlsf  Tsnnloal  Rsllroad,  In  tli«  Cltr  of 
mi<tfel>-hl%.  a'xl  work  loeidssl  tterei'i  and  t.>r  all  oo«U  and  dmn- 
aess  arlalns  tb»r«rroiii. 

TWa  Mia  will  loemdii  Mrto*  -0."  "D."  "K.-  "»••  sod  "d"  tor  «300.- 
Moaaah.  Sarle*-' "  b-losdus  sod  payable  Deeember  3 '.  t'OR.  and 

«asrl»aaacb«ure<vdlaa  year  tharsaftar  aatli  Deoembar  31.  1910. 
loaabaan  iDtsroai  at  a  rata  not  axeeedlos 4  per  oent  i>'T  an>'um, 
MfaMa  hair-TrariT  on  tbn  flrtt  daja  of  Jaaoary  and  Jair.  frnfi  frcu 
alltBsaaL  The  e«irt)go»t>^  win  ba  laaoad  Id  lama  ot  8100  or  la  multlpla* 
tharaef,  ss  tke  Madera  aar  dsalra. 

The  reoeivera  of  the  Philadelphia  ft  R>adiog  were  authorized 
ia  Jaae,   1884.  to  pav  interest  (and  priocipil  a',  maturity)  of 
;  •8,000,000  of  8^  per  eeat  bonds  of   the  City  of 


aolasosodiagi 


Philadelphia,  to  abolish  grade  crossings.  The  amount  payable 
by  the  company  will  be  increased  to  this  Hgure  on  comple- 
tion of  the  subway. — V.  63,  p.  838. 

PhiladelphU  &  Reading    RR.— National  Co —Reading 

Co  —Organization, — At  a  special  meeting  of  the  Natioaal  Co. 
at  Philadelphia  on  the  6:h  inst,  the  capital  stock  was  increased 
to  $40,0(X),000.  The  ooaipiny  his  a  Pennsylvania  charter 
obtained  in  1871.  The  act  of  the  L»g  slature  inorporating 
the  compiny  and  conferring  the  piwers  contained  in  the 
charter  is  known  as  "£a  act  to  incorporate  the  Exoelsior 
E  iterprise  CJompiny,  with  power  to  purchase,  improve,  use 
and  dispose  of  property  to  contractors  ani  others  and  for 
other  purposes."- V.  63,  p.  838. 

Plttgbarg   Allegheny   ft    Manchester   Traction— North 

SHe  Traction— tease  .Vof  yef  Cci«sif»i7ii<ei.— At  the  meetiag 
of  the  stockholders  of  the  Pittsburg  Alle^heay  &  Winchester 
Traction  Co.  on  Nov.  6,  50,00)  out  ot  the  60,031  shires,  it  is 
stated,  were  voted  in  favor  of  the  lease,  but  out  of  considera- 
tion for  certain  mioori'y  stockholders  who  obj  icted  to  it  final 
action  was  deferred  until  No».  3).  Toe  expwtatioa  is  that  at 
that  time  the  leaw  will  be  adopted  The  Pittsburgh  "  Dis- 
patch" gives  the  following  facts  r^^garding  the  leiss: 

Tlie  propoalCtOQ  of  the  :^ortli  31do  Traotlon  Compaay  Is  to  lease  the 
frarohl«ea  and  prooertr  for  a  term  ot  9^0  years,  poasesnloa  to  be 
taken  on  or  bnforrt .Titn.  10.  19a7,  at  an  aanuil  reattl  ot  $133  000. 
TUU  Is  «>4  per  0'»nt  lotereat  on  the  $1,000,000  o*pit  »l  at  >ok,  the  first 
acmt  anna  il  InsttllmeaC  to  bpoome  due  and  psyablo  Nov.  10,  1397.  Ia 
addition  the  SorthSldi  Tra'^tloa  <)o.  a;mt;a  to  pay  all  th6  outstiodlaa; 
bonds  of  tne  Manchester  Trao  lonOtnpinvaad  tUoss  of  Us  leased  lines 
when  due,  aod  aa  a  consideration  for  luikiii?  the  lease  to  day  the 
Maoebestaroa  or  before  January  10. 1-197.  the  sum  of  $j'S0,OOila 
oaah  tf  the  Kortliside  company  takes  pissss^lon  bifore  fan.  10,  1897, 
It  win  pay  the  Manoheater  41^0  per  day  for  eanh  day  aattolaatlaar 
that  date.  Tbia  will  be  la  addition  to  the  «2}0,009  cash  paymeac 
sirreedapoii. 

I>re>ld«ot  (Jeorm  B.  Hill,  la  a  ciroular,  aiya  that  the  directors  ba- 
Ueved  tbe  proDoaitioa  a  yery  f  ivorabln  oae. 

Tbe  Norttaalde  Company  will  abandon  the  Pleastnt  Valley  power 
boose  on  r«<ti(art  Street  an  I  use  the  M  taoh^^ter's  bii;  plant  on  \dam) 
Street,  rhe  Utter  ia  lar<;e  enough  for  th4  eatirn  sy 4le!Q.  It  also  h  ts  a 
river  frontaira  for  coal  and  two  rallroail  aldlntti.  The  N'orihslie 
Compaor  expects  to  save  $193,000  anaually  In  the  opsratloj  of  oath 
roada.-V.  03,  p.  79* 

Resss-laer  ft  Siratvga  RR  — ^uarferZj^  — Eirning^  for  the 
quirter  ending  September  3)  have  been  rdported  as  follows  : 


earnings. 
9J21.319 
336,9it 


laUrest,  Balance, 

taxei.  Ue.  surplui. 

$303,100  $19,219 

299,949  33,994 


City). — Quarterly, — Earnings 


Balanei, 

iurplut. 

$J9,3j7 

49,261 


3  'iiin'Ai  Orott 

etui.  8*ol.  30—  ear«i/t7«. 

1S98..:.  $721,8il 

199J 739,157 

-V.  83,  p.  355, 

Second  Arena')  RR.  (N.  T         .        , 
for  the  quarter  ending  Ssptembsr.SO  were  as  follows  : 

3  moa/Aa                 Orott              .Ye<           Other  IiUerett, 
end.  Stat  39 —       taritlngt.     tarntngi.    ineomt,    taxet,fle, 

1M96 $219.0)3   $:l5,l«-<   $417  $3  >.I«S 

IS'^ 275,921    88,853    625  39,617 

-V.  63,  p.  368. 

Hintliern  New  England  Teleplitai— $1,003,000  New  Stock. 
— A  sto::k hollers'  marftiag,  it  is  staiel,  will  b<  neld  Nov,  17 
to  vote  uoon  an  ioorene  of  cipital  atook  from  $3,003,000  to 
$3,000,000  A  portion  of  the  new  stock,  it  is  said,  is  to  be  sold 
to  stockholders  at  $)3  in  the  ra'io  of  one  to  three  of  the  16,75) 
shares  now  outstanding,  thus  increasing  the  capital  stock  to 
$2,383,800.  Tbe  proce<>ds  are  to  ba  applied  in  retiring  con- 
Vr-rtible  five  per  cent  debentures  and  in  extending  the  plant. 
-V.  62.  p  318. 

Snsny  Side  ft  Western  HH.—Offliers  and  Bonds.— X^ 
Sunny  Sid*.  Ark.,  Nov.  10,  the  following offioers  wereobosen: 
President,  G jorg «  8.  El<ell,  N4wY>ri£;  Treiturer,  Austin 
Oorbin,  Jr.,  N:)w  York  :  Secretary,  W.  F,  Watkins,  Sunny 
Side.  A  resolution  was  parsed  authorizing  th)  issue  of  gold- 
bearing  5  per  cent  bondi  to  the  extent  of  $10,00)  pjr  mile  for 
he  construction  of  the  roil  as  dart-ire  1.  Hmburg,  fifty 
milae  from  Suany  Sidd,  b>ing  the  Western  terminus. 

Syracuse  B'.n^haiaton  ft  New  York  RR— Quarterly.— 
Biroiogs  for  the  quarter  ending  September  3)  have  been  re- 
ported as  follows : 

yet 
earntnjt. 
$121,435 
144,312 


Other 
ituine. 
$4,672 


Talereet, 

tufet  etc. 

$16,405 

44,905 


Batanet, 

turptut, 

$8<,702 

99,407 


3  minlht  arnu 

end.  StJi.  3J—  ex-ntngt. 

IS  16 ♦2t'J.'i'iO 

1S95 ^63,829 

— V,  63,  p.  387. 

Union  Paelfle  Ry,— Applicafio*  Miide  to  Pa/  July  Coupon 
on  Firsts.— The  receiven  have  applied  for  authority  to  pay 
the  July  coupon  on  the  Udioa  P,icida  main  line  first  mort- 
gage bonds.- V.  68,  p.  661. 

West  Ead  Street  Riilway— C7onfesf  for  Proxies  for  An' 
nuof  ifeeftni;.- Uod^r  date  of  Nov.  11  a  l^ngihy  ciroular  to 
tne  stockholders  was  issued  signed  by  Messrs.  Kidder,  Pea- 
body  it  Co.  and  J.  P.  Morgan  &  Co.  Another  circular  has 
been  iasaed  by  Missrs,  Cnarlss  P,  Bowlitob  and  Chirles  C. 
Jackson,  The  point  at  issue  is  whether  the  West  Bad  shall  be 
united  with  the  Boston  Elevatel  Riilway,  which  would  give 
rapid  transit  from  the  outlying  districts  to  the  heart  of  the 
city,     Messrs.  Bowditoh  and  Jackson  obj  )ct  to  this  policy. 

Meesrii.  T.  Jeff-rson  Coolidg^,  Rioiard  M.  Siltonstall, 
Joseph  B  Russell,  Stephen  M,  Weld  and  Mjses  Williams  have 
ii-sued  this  statement: 

In  oontradlctlon  of  the  statement  sent  to  ntookholdera  of  the  West 
End  Company,  that  proxies  were  asked  for  la  thi  Interest  of  the 
H'laton  Elevated  Railway  Ooinpny,  and  not  la  thitot  the  West  End 
Oomptny,  we  h  ive  merely  to  say  that  wiiea  we  aifree  I  to  serye  on  the 
West  Bid  B  )arl  of  Ulreotors  no  ole.Ues  of  i  iv  kl  d  wer<  iskid  from 
us  and  no  Intimations  of  any  policy  wore  m^de  to  us.  We  are  left  ea- 
tlraly  antrammel-d.  If  elected,  to  do  wh  it  vr6  think  for  the  Interests 
of  tbe  Woat  E  id  Com  pan  v,  of  which  wo  are  stookhollers.  none  of  ai 
owologany  Interest  wbateyer  la  the eleraced  company.— V.  62,  p.  989. 
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COMMERCIAL      EPITOME 

FRIDAY  BflSHT,   Nov.  13.  1896, 

The  excitement  over  the  electi  >a  has  subsided  and  indica 
tions  have  been  favorable  for  a  rapid  revival  of  business 
aotivity;  in  fact  in  several  lines  of  trade  demand  has  already 
shown  a  material  improvement  and  aft  advance  in  values  has 
been  established.  Much  speculation  has  been  indulged  in 
over  the  probable  action  of  the  next  Congress  on  the  tariff 
question,  but  at  present  there  seems  to  be  no  certainty  of  any 
legislation  being  perfected.  The  action  of  the  English  Gov- 
ernment in  finally  agreeing  to  admit  to  arbitration  the  dis 
pute  over  the  Venezuelan  boundary  line  has  been  received 
with  satisfaction.  Press  reporcs  have  suggested  possible 
strained  relations  between  Spain  and  this  country,  but  they 
have  had  no  influence  in  business  circles. 

Lard  on  the  spot  has  been  quiet  as  the  demand  from  ship- 
pers has  been  checked,  owing  to  their  inability  to  obtain 
freight  room  for  prompt  shipment,  and  the  home  trade  has 
been  a  slow  buyer.  Prices,  however,  have  held  about  steady, 
closing  at  4'50c.  for  prime  Western,  4'20c.  for  prime  City  and 
4'85c.  for  refined  for  the  Continent.  The  local  market  for 
lard  futures  has  been  npgbcted,  but  at  the  West  there  has 
been  an  easier  drift  to  values,  the  result  of  a  continued  free 
movement  of  swine  and  the  slowness  of  the  spot  demand, 
closing  quiet. 

PAILT  OLOSIHO  PRIOBR  OV  I.AJU>  FUTmtBB. 

8at.       Xon.     Tutt.      Wed.     thur      e*-.. 
Deoember, o.    445       4-50       445       445       450        4-45 

Pork  has  spld  slowly  and  the  close  was  easy  with  mess  at  $i 
@$8  50,  family  at  $10  50@|11  50  and  short  clear  at  $9@$t0  50. 
Cutmeats  have  had  only  a  very  limited  inquiry  but  prices 
have  held  about  steady,  closing  at  5i.^@5^c.  for  pickled  bellies, 
12@10  lbs.  average  ;  4i^@4J^c.  for  pickled  shoulders  and  8}^ 
@9c.  for  pickled  bams.  Beef  has  been  qiiiet  but  firmly  held, 
closing  at  $7@$7  50  for  megs,  |8@|9  for  packet, 
$9@$10  for  family  and  $11@$13  for  extra  India 
mess.  Beef  hams  have  been  steady  at  $18  00@$16  50. 
Tallow  has  been  in  moderately  active  demand,  and 
closed  higher  at  35^o.  bid.  Oleo-stearine  has  received  io- 
oreased  attention,  closing  steady  at  5i^c.  Lard  stearine  has 
sold  slowly  and  prices  have  weakened  slij^htly,  closing  at 
6%c.  Cottonseed  oil  has  been  quiet  but  steady  at  23c.  for 
prime  crude  and  28c.  for  prime  yellow.  Butter  has  been  in 
fair  demand  and  steady,  closing  at  13@21c.  for  creamery. 
Cheese  has  been  quiet  at  7}^@10}^c.  for  State  factory,  full 
cream.  Fresh  eggs  have  advanced,  closing  steady  at  34c.  for 
choice  Western. 

Coffee  of  Brazil  growth  has  been  freely  offered  from  the 
primal  markets,  and  as  demand  has  been  light  prices  have 
weakened,  closing  easy  at  10%c.  for  Rio  No.  7.  Mild  grades 
have  sold  freely  and  at  steady  values,  closing  at  18i^o.  for  good 
Cucuta  and  24j^c.  for  standard  Java.  The  dealmgs  in  the 
market  for  contrasts  have  been  quiet,  but  prices  have  declined 
under  local  selling,  prompted  by  the  free  offerings  from  Brazil. 
The  close  was  barely  steady. 

The  following  were  the  closing  prices: 

Oct 9-800. 1  Jan 9'60o. 

Nov 9-600.     Feb 9-60c. 

Deo 9-600, 1  Marcli 9-60o, 

Raw  sugars  have  been  wanted  and  sales  have  been  made  at 
advanced  prices.  The  close  was  steady  at  3  7-16c.  for  centrfi- 
ugals  96-deg,  test  and  3(33  l-16c.  for  muscovado  89  deg.  test. 
Refined  sugars  have  been  advanced  J^c.  and  the  close  was 
quiet ;  granulated  quoted  at  4^c.  Teas  have  been  in  demand 
and  firm, 

Kentucky  tobacco  has  been  in  good  demand  for  export  to 
France  and  prices  have  ruled  firm  at  23^ra5o.  for  lugs  and  7}^@ 
14c.  for  leaf.  Sales  500  hhds.  Seed  leaf  tobacco  has  been  in  fair 
demand  at  full  values.  Sales  for  the  week  were  2,850  cases, 
as  follows:  400  capes  1895  crop,  New  Eneland  JIavana,  16@ 
25c.;  700  cases  1895  crop,  Zimmers,  10@lli.^c  ;  50  cases  1S94 
crop,  Zimmers,  llj^o.:  50  cases  1893  crop,  Ziinmers,10^c,;150 
oases  1895  crop,  flats,  12@14c.;  700  cases  1893  crop,  Wiscon- 
sin Havana.  9@l0J^c. ;  200  cases  1894  crop,  Pennsylvania 
Havana,  10@113^c. ;  50  cases  1893  crop,  Pennsylvania  Havana, 
13c,;  100  cases  1894  crop,  Pennsylvania  seed  leaf,  10c. ;  .50 
cases  1892  crop,  Wisconsin  Havana,  15c.,  and  800  cases  sun- 
dries, 4@17c.;  also  200  bales  Havana  at  80c.  tojl  10,  and  300 
bales  Sumatra  at  65c,  to  $3  00  in  bond. 

The  market  for  Straits  tin  has  been  moderately  active  and 
the  close  was  quoted  firm  at  $18@1310.  Ingot  copper  has 
been  in  demand  and  higher,  cloeing  firm  at  ll"35c.  for  Lake. 
Large  sales  have  been  mpde  of  lead  and  at  the  close  the  mar- 
ket was  firm  at  2-90@3  OSJ^c.  for  domestic.  Spelter  was  in 
moderate  demand  at  advancing  prices,  closing  firm  at  4- 15@ 
4'26c.  for  domestic.  Pig  iron  has  been  in  increased  demand 
and  higher,  closing  at  $11@$13  for  domestic. 

Refioed  petroleum  has  advanced,  closine  at  7'15c.  in 
bbls.,  4-65c.  in  bulk  and  8-lOc.  in  oases;  naphtha  dull  at  6%c. 
Crude  certificates  have  been  negleoted.closing  nominal  at  $  I  30. 
Spirits  turpentine  has  been  dull  and  easier,  closing  at  28@ 
28J^c.  Riisins  have  been  quiet  but  steady  at  $1  Q2%  for  com- 
mon and  good  strained.  Wool  has  been  in  limited  request 
and  steady.  Hops  have  been  in  fair  export  demand  and 
steady. 


I  April 9-fiOc. 

May 9-60C, 

I  June 9-60C. 


COTTON. 

Friday  Niqht,  November  18,  1896. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegram  b 
from  the  South  to-night,  is  given  below.  For  the  week  endin  g 
this  evening  the  total  receipts  have  reached  389,706  bales, 
against  304,933  bales  last  week  and  331,737  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept,,  1896, 
3,935,73d  bales,  against  3,043,588  bales  for  the  same  period  of 
1895,  showing  an  inorease  since  Sept.  1, 1896,  of  877,140  bales. 


Receipt!  at— 


aalveston 

Tex.  City,  &o. 
New  Orleans... 

MobUe 

PlOTlda 

Savannab 

Bmnsw'k,  Aa. 
Oliarleston 

Pt,  Eoyal,  &c, 
Wilmington.... 

Wasb'ton,  &o. 

Korfolk 

West  Point 

N'port  N„  &o. 

*ew  York 

Boston 

Baltimore 

Plilladelpb'a,dEO 

rot'ls  tbls  week  37,960 


Sal. 


7,053 

591 

15,382 

1,130 

4,706 

1,091 

1,599 

4,500 


1,365 
543 


Mon. 


12,723 

13,685 
1,592 

4,875 

5,749 

1,335 

6,078 


1,318 
225 


47,580 


TueM. 


5,493 

18,844 
2,280 


7,283 
3,316 
1,322 
8,169 


780 
1,645 

490 


49,622 


Wed. 


10,140 

840 

10,808 

1,099 

4,522 

3,579 

2,144 

5,683 

2,115 
404 


Thurt. 


7,890 


14,216 
1,636 


5,061 
3,718 
2,099 
9,898 

1,376 
25 


41,334!  45,709 


Fri. 


9,520 
1,517 

11,236 

966 

6,129 

4,952 

13,298 
3,249 
3,906 
2,175 
34 
6,161 

683 

776 

1,499 

1,298 

102 


67,501 


Total. 


52,619 
2,948 

84,171 
8,693 
6,129 

31,399 

13,298 

20,702 
3,906 

10,674 
34 

40,489 


683 
1,556 
9,318 
1,298 
1,789 


289,706 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1898,  and  the  stock  to-night,  compared  with  ast  year. 


Beeeiplt  to 

1896, 

1895. 

Stock. 

Kov.  13, 

This 

Since  8ep. 

Thi» 

Since  Sep. 

1896. 

1895. 

Week. 

1, 1896. 

Week, 

1,  1895, 

aalveston... 

52.619 

655,894 

37,796 

411,224 

170,095 

126.763 

Tex.  0,,&o, 

2,948 

45,101 

4,392 

27,679 

6,541 

7,300 

New  Orleans 

84,171 

881,977 

72,348 

644,156 

336,632 

345,417 

MobUe 

8,693 

101,585 

6,647 

75,630 

42,017 

30,919 

Florida 

6,129 

24,751 

4,037 

11,224 

..... 

Savannab . . . 

31,399 

367,043 

27,373 

352,897 

124,931 

97,966 

Br'wlok,  Ac 

13,298 

58,553 

8,849 

46,817 

9,179 

3.347 

Oharleston . . 

20,702 

213,595 

13,100 

141,058 

82,854 

56,747 

P.Royai,&o 

3,906 

23,100 

14,509 

23,370 

Wilmington. 

10,674 

136,425 

7,753 

88,300 

23,885 

21,204 

Wasb'n.&o, 

34 

388 

25 

248 

...... 

Norfolk 

40,4S9 

329,248 

11,437 

101,424 

67,446 

39,114 

West  Point.. 

50 

11,174 

61,616 

13,303 

N'p'tN„&o 

683 

5,281 

1,157 

6,538 

1,288 

2,186 

Sew  York... 

1,556 

13,930 

974 

6,216 

182,187 

174,465 

Boston 

9,313 

46,880 

5,346 

28,226 

25,000 

11,000 

Baltimore... 

1,298 

11,727 

1,547 

7,403 

13,183 

18,910 

P!illadel„&o. 

1,789 

10,200 

1,235 

14,562 

7,521 

11,765 

Totals 

289,706 

2,925,728 

229,749 

2,018,588 

1,092,814 

960,398 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1896, 

1895. 

1894, 

1893, 

1892. 

1891. 

aalves'n  &o. 

55,567 

42,183 

90,635 

54,780 

55,538 

56,046 

New  Orleans 

84,171 

72,348 

132,803 

82,513 

66,991 

124,540 

Mobile 

8,693 

6,647 

10,070 

8,066 

8,223 

9,987 

8avannab... 

31,399 

27,373 

40,465 

50,130 

39,355 

38,270 

Obas'ton,  &o 

24,603 

27,609 

22,107 

27,373 

20,548 

21,631 

Wllm'ton,&o 

10,708 

7,778 

9,030 

11,164 

16,237 

9,350 

Horfolk 

40,489 

11,487 

27,347 

27,383 

15,449 

20.820 

W,  Point,  &o. 

683 

12,331 

23,529 

16,191 

16,266 

15,466 

illotbers... 

33,338 

21,938 

15,176 

21,966 

24,109 

20,804 

ot.  tbls  wk. 

289,706 

229,749 

371,162 

299,571 

242,76(5 

325,714 

jlnce  Sept,  1 

2925,728 

2048,588 

3031,854 

210),713 

2241,457 

3159,461 

of  888.890  bales,  of  which  130.055  were  to  Great  Britain.  49.073 
to  France  and  109,673  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1896. 


Bxportt 
trom- 


aalveston 

rei.  City,  &c. . 
Sew  Orleans.. 

Mobile 

Florida 

iAjAuntkh 

Brans  wlok 

Charleston. . 
Port  Boyal.... 
ATllmlnf^on... 
tjorfolk,  &c.... 

Sew  York 

Baston 

Baltimore 

-'lilladelp'a.ifcc 

Total  

latal.  laes  ... 


Week  BvAina  Nbo.  13,  1899. 
SJxj}ort-ed  tn~ 


Oreat  Oonti-    Totni 

BrU'n.  Chance    ^„i     xveeh. 


29.018 
10,310 
4,200 

5.941 

3,816 

23,243 
10.4  IB 

^502 

684 


1.5,a7S 

993 

32,583 

l,>)2i 
29,473 

7,811 

11,740 

560 

8.155 

211 

l,20.i 

281 


67,969 
693 

97.020 

10,21ii 
5,821 

84  488 
5,1'49 
7.811 

s.Hia 

11.7411 

J8.793 

19,810 

5.80 

2.855 

965 


130.055    4S,072  10.1.673  288.800     980,044  211  204 
81.8.19    17,8371  59.706^59.378     5I3.1SO  122,803 


Prom  Sept  1,  1898.  to  Voo.  13,  1896. 
BxpO'^ted  to— 


Oreat 
Britain.  **•<»»>«« 


289,880 

2?5.1-31 
13,801 
11.618 

5,098 
24  850 
37,876 
22,: 
54,530 
58,2.) 
83,613 
4  4,891 
18,774 

2,500 


VS.l.'S 
120,391 


9.891 


5,91.=; 

8.852 


Cnnti- 
nent. 


112,7>f6 
9,4811 

159,872 
6,e27 
8,SJ0 

102,891 
3,865 

57,.'i00 
1,860 

53.981 
6flJ 

17,119 
2,757 


Total 


487.200 

9,489 

555,374 

49,428 

16,16« 
117.88S 

28.715 
101,569 

32.861 
112,030 

68.1'  7 
143,489 

45,228 

38,778 
5,857 


595,660  1,789,883 
456,399  1,092,178 


N'OTEMBKB  U,  1S96.J 
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In  addition  to  above  exparts,  oar  telegrams  to-night  also 
give  us  the  foUo^ng  amounts  of  cottou  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  whion  are  prepared  for  our  special  use  by  Messrs. 
I«mbert  &  Barrovrs,  Produce  Exchange  Building. 


The  Sales  and  Prices  op  Futures  at  New  York  are 
shown  in  the  following  comprehensive  table. 


OB  SHiraoAaD,  hot  clbabeo  fob— 

Ltatina 
toek. 

Hm.  13  mt-        ortat 
BrUaiti. 

/WuMe. 

OOitr 

nman 

Ooatt- 
wile. 

ToUU. 

HevOriewie...!    34,529 

ealTMton. \    45,7J4 

aaruB«b a.OOO 

Oharleeton..  ..|    ll.ooo 

Mooae 2O.500 

NorftUk ,    30,000 

KevTork ,      S,.V)0 

OUwr  porta....;    26,000 

7,139 
13.857 
1.000 
None. 
Nona. 
None. 
750 
None. 

20.210 
8.587 

80,000 

2,000 

900 

14.000 
3.500 

15,000 

141 
8,055 
Boor. 
2,000 
None. 
12.500 
None. 
None. 

62.019 
71,203 
29.000 
IS.tJOO 
21,000 
5B..'S00 
9,750 
41,000 

274,613 
9'J,992 
95,981 
67,254 
21.017 
10,946 

172,437 
45,602 

Total  1896...   181,253 

22.746 

84,377  17.696    306,072  i     7r6.742 

Total  ISM...     93,993 
TMnlUM...  193,008 

41..V2 
44.311 

92,117  15.012    242,694  i     717,702 
150,866.  14.016  i  402,731  I     689,761 

Spaoolation  in  cotton  for  future  delivery  has  shown  in 
uitmril  activity,  but  the  course  of  prices  has  continued  some- 
wb*t  irregular,  though  at  the  close  the  market  weakened  un- 
der active  liquidation  by  tired  "longs."  Saturday  the  market 
deoUned  a  few  points  in  response  to  easier  foreign  advices 
mad  selling  for  Southern  account.  Monday  there  was  some 
ezBitemaiit  to  the  trading:  more  interest  was  shown  by  out- 
sidars  than  (or  some  tim<>  pa^t,  and  prices  made  an  advance 
for  the  day  of  15  to  17  points.  Buying  was  general,  based 
OB  reporto  from  Uia  South  whioh  stated  that  frosts  had  been 
genenl  over  tb*  iiu>luu  belt,  and  consequently  that  tlie  crop 
had  been  finished.  Tuesday  the  mirket  was  lirmer  dur- 
ing early  'Change  in  response  to  stronger  foreign  ad- 
rioea.  During  the  afternoon  aeft>ion,  however,  the  market 
weakened  under  iooreaaed  oSeriogn.  prompteil  by  the  report 
vS  the  Qovemment's  Agrionltnra I  Bureau,  which  stated  tliat 
although  its  returns  had  been  meagre,  owing  presumably  to 
the  Presidential  Election,  indications  were  that  the  yield 
would  be  larger  than  promised  in  its  last  month's  report. 
Wednesday  tMre  was  a  further  deoline  of  8  to  B  points  in 
raloeSL  Holders  of  cotton  were  liquidating  and  a  report  that 
a  well-known  aothorfty  wouM  be  out  Thursday  with  an  in- 
creased crop  estimate  to  »,2.V<.0C'0  bales  induced  selling. 
Thursday  the  market  was  quiet,  but  prices  advanced  a  few 
points  In  reqioose  to  stronger  foreign  advices  and  reports  of 
a  decreased  interior  crop  movement.  To-day  the  market 
opened  unchanged  to  8  tKiints  lower,  and  further  declined 
dinrtng  the  day  under  liquidating  vie*  by  tired  "long^," 
prompted  by  *  ■     uit  receipts  for  the  week  showing  a 

larger  mo vem'  crop  than  expected.    The  close  was 

week  at  a  deoline  of  17930  poinU  for  the  day.  Cotton  on 
the  spot  baa  been  qnlet.  Monday  prices  advanced  l-16o.,  but 
WcdMsday  this  improrement  was  lost.  To-day  the  market 
waa  quiet  and  l{o.  lower,  middling  uplands  closing  at  So. 

The  total  sales  for  forwanl  .I.liv.ry  for  the  week  are 
1. 160.10 »  bales,    rorimmediii'  v  the  total  sales  foot 

up  this  week   l.WO  bales,   i  for  export.  380 

for  ooosumption, for  speoulAtiuu  and  1,200  on  oontraot. 

The  followteK  are  the  offloml  quotations  for  eaoh  day  of  the 
past  week-November  7  to  November  13. 

8ates  on  and  off  middUng.  am  aaUUished  Nov.  28.  I89». 
and  revised  Dec.  U.  I8M.  by  the  Bevislon  Committee  at  which 
grades  other  than  middling  may  be  delivere<l  on  oontraot: 
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On  thU  »w»^«  the  prlo«<  for  a  fow  of  lh»  gradoa  would  be  as 
follows. 
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8 


7»« 


7>4 

7> 


9  »*  '4-9 

9<4    I  9«4    I  9% 


BTAI.XKD. 


Lew  Xlddlln*. 

MlddUng 

Wbtdll 


tss 


MU.IIIH  n"nii».i' 


■•t.  I  non  Taas  Wed   Tb.    Frt, 


7%  7U„ 
7»*«  7il^ 
9H    I  B'lO 


6<>  « 
7I-,« 

7»t;; 

8»i« 


e»s 

'A 

8>» 


6T« 
7% 

S's 


6V 

70» 

7»»j» 

8 


■ABKET  AND  KAUB. 


rday.  Qnlot  

— Jadar.  siMdr  atiicsd 
Tnaadky  Qnlet    . .       ,   . 
Wcid-daTi9<il"t  •!  i,,4sr. 

Th'dS)  . .  ,Qal*(   

mdAr  .  QoMst  >«d«a.. 

Total.. ..I « 


SAUM  or  sroT  a  so  ooanuor. 


rr- 


Oim-  ,i*P*c  ,  aim 
ium)i  ui'rn    traeL    '*•''• 


74 
6t 
00 
S9 
04 


390 


aoo 


..I   1.3001   l,ft30 


874 
664 
369 

ivn 

64 


(Mao/ 
Fulura. 


76.100 
23'2.700 
2S6.'O0 
•i09.700 

im.ioo 

2tt9.»l00 


i.iao.aoo 


li 


f  1-4  fi.4  fi.-? 


•»1XOQ9 


QpOp      IT 
ODODOOD 

M-)  to 


OOOD  ^ 

MtO  ~- 

TI9  'S 

«  : 


ODOp      & 
(OtO     ng 

I   «."" 


ooodoqo     ododqqd 

0»      U      QD-*i      CO 


ODQO      ^ 


QDQDQQO 


QOOO      ^ 

ODODQX 

Wl^*M 


o.*:m'8 


CD 
ODQDOOD 

MtO*     " 

01  to 


ccco     ^ 

CO 


tcoo    5 

CdIO     n,' 

mCSm'S 

i  9.«: 

CO 


ODQOOtS      ODCDCOO 

>i    toco®ci    ciei*to 

-      i^tC      M      tOQO      ^ 


ooop     ^ 

I    «.«? 

QDODOOl 


ooop     ., 

ODOlpOO 

6»*M 


OOOD      5 

»«M       fl 

lOX     9 

1  •.-: 

,-• 

ODOOOOS 

totS*to 

COtO      M 


(BOD  ^ 
►'•^       «' 

QDODOX 
IOtO®IO 
OtOO 


oocp     ^ 
IS  to    ~- 


ccoo 


Ci^tO     IK* 

I  «.*r 

GCODQOO 

toci*io 

c;>itk     to 


I  91.^- 
OOQOOOO 


66   V 

00X3(0 

S'  IS*M 
CO      'X> 


00  CD 

to  ' 


I  •-••' 

oeODQOO 

I&  10*10 
dig      tO 


0000      7 

.ili  ^^ 

KcneoD 


I  •    : 

00 
ODOCOUS 

2'^     5 


ODOO 

00  to 

I  tt« 


QDOD      ^ 


OCORpOD      OOX 


*ti 


1 1 


1 1 


if 


I  I 


-I 


I  «l 
1 1 1 


"I 


OS 


l« 


1 1 


1 1 


I.:? 


1 1 


> 

9   .- 


II   <.  II 


1 1 


I  I 


1 1  ^  1 1 
I* 
1 1 


I "  I 


1 1 


1 1 


I  I 

I « 


<6 


1 1 

I  d. 
I  i: 


I 


*  Inoliideo  onlPK  in  8«ptcinhcr,  for  September,  15,100:  September- 
October,  for  October,  384,800. 

firWo  Have  lacluileit  in  the  aiiove  tiiDle. anrt  sliall  oodtlnne  eaok 
iTMkto  iflve.  the  avaraKe  price  of  futures  eaoh  day  for  each  month.  It 
will  be  found  under  each  <lay  following  the  alibroviatlon  "AVro."  The 
BTeraceforeaoh  month  for  the  week  is  also  given  at  bottom  of  table. 

^^  For  exchanges  see  page  885. 

Thb  VisiblbSopply  op  Cotton  to-night,a.s  made  up  by  cable 
and  telegraph  is  as  f<3llow8.  The  Coatinental  stooka,  as  well  a  a 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only 
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ffoL.  Lxm. 


BttK  k  at  Uverpo)  1 bales. 

SbHkatLondiii 

Total  Oreat  Britain  stook. 

■took  at  Hamburg 

Btook  at  Bremen 

Stook  at  Amsterdam 

Btook  at  Rotterdam ......  .... 

Btook  at  Antwerp............. 

Btook  at  llarre 

Btook  at  Marseilles 

Btook  at  Baroeloua 

Btook  at  Qenoa 

Btook  at  Trieste 

Total  Continental  stooks.. 

Total  Bnropean  stooks 

India  ootton  atfoat  for  Europe  49,000 
Amer.oottonatloatfor  Europe  821,000 
Egypt,Brazn.ifeo.,allt.tor  B'pe  6^.000 
Btook  in  United  States  ports  .  1,092,814 
BtooklnU.  8.  Interior  towns..  45S,2^8 
United  States  exports  to-day.       46,787 

Total  visible  snoply. 


1896. 

1895. 

1894. 

1893. 

.     625,000 

933,000 

718,000 

812,000 

8,000 

5,000 
9  J  S, 000 

7.000 

7,000 

.     533,000 

725.000 

819,000 

19,000 

22,000 

21,000 

8,000 

80,000 

15!4,000 

137,000 

126,000 

8,000 

8,000 

9,000 

13,000 

200 

200 

200 

200 

8,000 

12,000 

13.000 

9,000 

90,000 

237.000 

328.000 

336,000 

5,000 
47,00d 

4,000 

5,000 

5,000 

53.000 

38.000 

18,000 

14,000 

16.000 

8.000 

8,000 

21,000 

20.000 

22.000 

21,000 

3-ii»,i00 

53l.'200 

532,200 

514.200 

822.200  1,469,200  1,307.200  1,363,200 

,V2.000  8,000       45.000 

463.000     828.000     665.000 

55,000        46,000       47.000 

950.396  1,092.492  1,067,84'^ 

451,0/6     400.554     389,070 

58.922        24.604        41.630 


...  3,358,087  3,509,144  3,701.850  3,613,354 
Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stook bales.     407,000 

Continental  stocks 205,000 

American  aSoat  for  Europe..     821,000 

United  States  stook 1,092,914 

Onlted  States  Interior  stooks.     458.286 
United  States  exports  to-day.       46,787 
Total  American. 

East  Indian,  Brazil,  <te. — 


799,000  587,000  640,000 
464,000  448,000  439,000 
462.000  826.000  665,000 
960.396  1,092,492  1,067.948 
451,026  400,554  338.076 
58.822        24,604        41,630 


.  3,030,887  3,195,244  3,376,650  3,242,154 


Uverpool  stock 118,000  134,000  131,000  172.000 

Londonstook 8,000  5,000  7,000  7,000 

Continental  stocks 81,200  67,200  136.200  105,200 

India  afloat  for  Europe 49,000  52,000  8,000  45,000 

Egypt,  Brazil,  &o,,  afloat 63,000  55,000  46.000  47,000 


Total  East  India,  <to 327,200     313.200     329,200     376.200 

Total  American 3,030,887  3,195.244  3,376.650  3,?42,151 


Total  visible  supply 3,358,087  3,509,441  3,704,850  3,618,354 


UlddUnt;  Upland,  Liverpool. . 
Middling  Upland.  New  York. 
Egypt  Good  Brown.  Liverpool 
Peruv.Rougli  Good,  Liverpool 

Broach  Fine.  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


4i»32d.         47i8d.  3d.         4i,ed. 

8o,         S'ibC.  5»80.  8180. 

6d.        63,ad.  4'ad.  Siad. 

6S,9d.         67jfid.  5i«d.  6i8d. 

4^d.         49,  gd.  3  led.         49ud. 

438d.  438d.         31 16*.  4^. 

•  The  imports  into  Ck>ntineatal  ports  the  past  week  have 
been  114,000  bales. 

The  above  flgures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  1.50,357  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  846,763  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  260,267  bales  from  1893. 

At  the  Intebiob  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stooks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895— is  set  out  in  detail  below 


CO      W      M      fcOpMMC,3*-rf.fcOWtOWM       *»MMOtoiM      COW,frO> 
^Sf'j^w'^Cto'to'I^QDOOvlMbo'^lo'^Mt-OOSOS^w'bcnOiQO— tOM 


coxoi^QO^Qc^-'i^giWif.rfi.Wie.tuotf^if^.^Cftrf^wtJi^^ocJi^® 

W^«0OM0iC0l*.CC-J^«fc0  — i^OC;»H'<lfcOQD.--JCCMO<a!CnC;»^lp. 


Oj^ X^ 00 ® 00^ Oi O ® K)^ <1  p H- <)  « to W 0SQD00C0OC;»O<3i(.0iO 
OOWO^OM*.OS*J^Xoffiw'^wVj*.  wVoCOMOo"i.CO<ltOWOi 
I^W(y»0^}^0'COy«050CO^OC005MCDt0020;WCCtO^I*.AC»CO*.C;i 
OOP*.^I^M^I^COClOOSC;iWtf.a^C»tt)M<005rf^.-<l<10l^OiCnCn03 


v  to         —         ..  _ 


.-10  M        ^  MMd^MM  Wh-tO 

tO^      P;-J -.  CO  CO  O  W  00       l^tOtfkQOOaOJOlOI-'COCO 


c;i  o 

JOH*<I        VJ        ,  ^";  ^^~'^'  ^^^^i"        I.- IV  I,"  \ju  1.*  yu  WJ  WJ  i_J  ."  1.W  WJ 

MMtacciMo;  cpowa  o-JMpf.cj''***.     fl:QDO'o'k-'Cc'--tj»"corf.<iaD 

rf.M^c-H*^,  »-oOQt:aDOcc^Mc;»Ofi£.c;'»-'Oic»MO:o;owcDto£. 

«oo.-MOt  os«:cc;»cocc^o;Mtoi^o^»-'Oo^-ci3(0«Dwo»M03..3 


^a 


WMW      CD  MMMh-COWMJOMMrfk,      MK)MU»V>CO      *3  M  M  05 

01  mV  OS  rf^  <)  C7»  w"^  "- O  QD  CP V  m'cO  GdIo      "^  *»■  m'^oV^  O  QO  O:'^  O  -4 
•-«Oi*JOAOOtDO;K'WCC-^"-C*-i**''^C-JKCCrOCOiiI^'.CCOrOO 

<IMWMt0i^Oi-'0)*-'©CBH'O0SOl0l0MC.;((^c0rf*O0:tf*'(tk.uDM«Oi 


en  K  M 

OS^  OS  Ob  O"  QDj4  C:  CO  O  X  rf^Crf^0Srf^rfkt-<<-*y<01t0O;?0OO»j^CCrf^01M 

CJ«-qOD*».(^OK3  —  ft*.0'C;itt-C-0't~'C»tt-IC--OKh-i—^tCMrfkO'CDO-^ 
C0W(D0S-»3CCt0OWt0CCp-rf»"*JQCC01^O*4-J**l*»<l(Ct0t0O05O0D 


■"  M  >-»  fcO 

5 S5 52 r^l? $5 ^'S * t? it ©l^^^ "t $ 99*?^  _ w M o X ooVi cc oi os Vos 'n 


COQCitOOO«tOO*-'Ol    CO  to  Vt  I-- O  e  CO  i»b  to  •- to  O -^  M 10  CJ>  to  o  c^  •-•  ^ 

wosi^^O**-©©^©'   *^o-4-»Jm©oaiy«0'CotcN)c;'0-^®coyfr35D<i 


tft 


t  Last  year's  Hgures  are  for  Newberry,  8.  C. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  3,063  bales  but  are  now  7,260  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  4S5  balen  more  than  same  week  last  year  and  since 
Seot.  1  they  are  422,413  bales  more  than  for  same  time  in  1895. 


Quotations  for  Middling  Cotton  at  Other  Markets.  — 
Selow  are  closing  quotations  of  middling  ootton  at  Souther  n 
and  other  prinoipal  ootton  markets  for  each  day  of  the  week . 


W4»k  ending 

OLOSINO  QOOTATIom  FOB 

MIODLISO  OOTTUN 

o.s— 

Nov.  13. 

Balur. 

Jfon. 

Tuei. 

Wedne*. 

Thur: 

FH. 

Salveston . . 

7'l6 

7»18 

7»18 

7*18 

79l8 

7»i« 

(Tew  Orleans 

74 

74 

7i« 

74 

74 

74 

Mobile 

73,8 

73i6 

714 

7»18 

714 

714 

9avannah... 

7h» 

7»8 

738 

74 

714 

714 

Charleston.. 

718 

74 

718 

718 

714 

714 

Wilmington. 

738 

77l8 

79,8 

7718 

7H 

738 

tlorfolk 

77i6 

Th 

79,8 

7»18 

79i8 

71a 

Boston 

84 

S^e 

8»l8 

n^ 

84 

8ie 

Baltimore . . 

7^8 

7^8 

8 

7^8 

7''8 

PhUadelphla 

838 

87l8 

S'le 

838 

838 

SH 

Aagusta 

7'i« 

79{8 

7»8 

71a 

71a 

738 

Memphis.... 

75ie 

738 

738 

738 

738 

7'i8 

3t.  Louis.... 

738 

7'l8 

71a 

71a 

7'18 

77l8 

Houston. ... 

77ig 

7'18 

71a 

71a 

71a 

r^" 

Ulnolnnatl . . 

74 

71a 

71a 

7»8 

7»8 

Louisville... 

7»8 

7»8 

7»8 

7»8 

7=8 

7»8 

Natchez 7Si« 

Kalelgh 7i« 

Belma 71* 

Shreveport 7 


The  closing  quotations  to-day  (Friday)  at  other  Importan  t 
Siuthern  markets  were  as  follows. 

Atlanta 7l(g  I  Eufaula... 73i« 

Charlotte 714     Little  Rock....       e»8 

Columbus,  Ga.       714      Montgomery...       7 
Columbus. MlBB      7iis  I  NashvlUe 714 

Receipts  from  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
I'he  figures  do  not  Include  overland  receipts  nor  Southern 
oonsumptlon;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whioo 
Inally  reaches  the  market  through  the  outports. 


Week 
Ending— 


Oct.  9,, 
"  16.. 
"     23.. 


Kwelpt*  at  the  Port*. 


1891.      1895.      1896. 


318,816  271.185  331,230 
384,131  280,659  337,6''7 
100,676  295,138  330.671 

•'      30 431.143]  251.087  321.737 

Nov.    6 396.662  197,931  804,983 

••      13 l871.4e2'229.749l289,70H 


St'k  at  Interior  Tovnu. 


1891.      1895.      1896. 


190,402  203.762  373.969 


233,808 
271,265 
323,725 
371.127 
102.219 


266,191  416.109 
325.874  117,355 
361,991148.288 
115.176  161.249 
151.0261 45S.286 


Rec'pti  from  PlanVna, 


1894.      1895.      1896. 


357,309 
427.627 
141.013 
480,903 
444.064 
402.654 


336.499  378.210 

315,098 
362,821 
290,507 
248.  U2 
266,600 


379,697 
381.937 
325.670 
317.914 
286,718 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1896,  are  3,263,420  bales;  in 
1895  were  2,466,914  bales;  in  1894  were  3,376,738  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  289,706  bales,  the  actual  movement  from  plantations  was 
286,743  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  265,600  bales  and  for  1894  they  were 
402,554  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
toi  in")  week  and  since  September  1.  As  the  returns  reach  ua 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  prinoipal  matters  of  Interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  13 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896. 

189S. 

November  13. 

Week. 

Since 
Sept.   1. 

Week. 

Sinee 
Sept.  1. 

BMpped- 
Via  St.  Louis...... 

23.486 

10,886 

519 

4,896 
4,871 
7,321 

177,345 
88,593 
6,826 
109 
52,300 
39,547 
35,344 

24,489 

12,838 

485 

16437 

4,028 
3,611 

55,588 

9,102 

23 

2,653 

167,514 

78,655 

Via  Parker  City 

7,640 

Via  EvansviUe    ........... 

48,138 

Via  Clnolnnatl         .         ....... 

19,291 

via  other  routes,  &o.... ....... 

21,446 

51,982 

13,961 

132 

1,002 

399,064 

82,737 

1,229 

12,021 

342,684 

Deduct  shipmenlt— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  inteiior  towns.      .... 

66,407 
1,472 

14,196 

Total  to  be  dednoted 

15,095 

95,987 

11,778 

72,075 

Leaving  total  net  overland*.. 

36.887 

303,077 

43,810 

270,609 

*  Inoludtng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  38,887  bales,  against  43,810  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  32,468  bales. 


In  Bight  and  Spinner^ 
Takings. 


Receipts  at  ports  to  Nov.  13...... 

Net  overland  to  Nov.  13 

9onthem  consumption  to  Nov.  13 


Total  m  arketed 

(oterior  stooks  In  excess. 


Came  Into  eleht  daring  week. 
Total  In  sight  Nov.  13 

North'n  spinners  tak'gs  to  Nov.l3 


1896. 


Week. 


289,706 
36,»i87 
23,000 


349,593 
*2,963 


346,630 


66,821 


Since 
Sept.   1. 


2,925.728 
303,077 
204,000 


3,432,805 
337,692 


3,770,497 


543,024 


1895. 


Week. 


229,749 
43.810 
22,000 


29.1,559 
35,851 


331,410 


75,214 


Since 
Sept.  1. 


2,048,588 
270,609 
213,000 


2,532,197 
418,326 


2,950, 


538,     <  ( 


*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  346,630  bales,  against  331,410  bales  for  th 
same  week  of  1895,  and  that  the  increase  in  amount  in  sigh 
to-night  as  compared  with  last  year  is  819,974  bales. 
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WEATHeR  Rkpobts  bt  TELKaRAPH.— Oar  telegraphic  ad- 
Tioes  thic  pveoioK  denote  that  the  temperature  has  beea  lower 
generallj  the  past  week  and  that  killinif  frost  has  occurred  in 
Texas,  Alabama  and  Arkansas.  The  rsinfall  has  b=en  lii?ht 
IS  a  nil-,  and  picking  where  not  already  completed  has  pro- 
grcfted  well. 

Oalvetton.  Textu.—A  gf  neral  freeze  and  killing  frost  oyer 
North  and  Central  Texas,  with  light  frost  south  to  the  coast, 
has  killed  the  fop  crop  of  cotton,  and  only  matured  bolls  will 
opra,  aa  others  are  now  rottine  in  most  eectians.  Remnants 
of  crop  will  all  soon  be  picked.  Rain  now  will  destroy  un- 
gathered  cotton.  It  has  rained  on  three  dayn  of  the  week. 
the  precipiutioo  reaching  ei,(hty  three  hundredths  of  an  inch.' 
The  ihermom»ter  has  ranged  from  44  to  73.  averaging  61. 

F^utine,  Teaxu. -Cotton  has  been  injured  and  the  top 
crop  killed  by  the  late  frost.  There  has  been  no  rain  during 
the  week.  Average  thermometer  59,  highest  83  and  low- 
ea:  Si. 

BuhUvOU,  TVaxij.— We  have  had  rain  on  one  day  of  the 
week,  the  precipiuiioo  being  twenty  hundredths  of  an  inch. 
The  thermofneter  has  averaged  59,  the  highest  being  83  and 
the  lowest  35. 

DaUaa,  TVunu.— Killing  froet  occurred  on  8und»y  laat  Dry 
all  the  week.  The  thermometer  has  averaged  54,  ranging  from 
98  to  81. 

Son  Antonio,  Texaa. — There  are  no  hopes  for  a  top  crop. 
We  have  bad  no  rain  during  the  week.  The  thermometer  has 
laoKed  fron  'H  to  80,  averaging  57. 

Luting,  Texa*  —Dry  wrathfr  has  prevailed  all  the  week. 
Average  thernt  m*ter  38,  highest  81  and  lowest  86. 

CofMmMa,  Tfaxu.— We  have  had  rain  on  one  day  of  the 
week,  Ike  rainfall  being  sixty-six  hundredths  of  an  inch. 
The  theimometer  haa  averaged  53,  the  highest  being  80  and 
the  lowest  85 

Ouero,  TezKU.— It  has  been  dry  all  the  week.  The  ther- 
Bometer  baa  averaged  54,  ranging  from  80  to  78. 

Brmkam.  TVanu.— Frost  on  the  8tb.  There  has  been  rain 
on  one  day  of  the  week  to  the  extent  of  seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  83  tu  82,  aver- 
aging M, 

Temple,  Trxas.— Ooitnn  is  DMrlr  ail  marketed,  onir  a  few 
bale*  DOW  oomiBK  in.  We  have  bad  no  rain  the  past  week. 
Average  ihermome'er  57,  hbbeat  88,  lowest  36. 

Fort  Worth,  TVsnu. — There  has  been  no  rain  during  the 
week.  The  ibermometer  baa  ayeraged  52,  the  highest  t>eiag 
80  and  the  lowest  84. 

WmMerford,  Teiciu  —We  bad  frost  on  Sunday  last.  D.y 
bae  prevsilrd  all  the  week.  The  thermometer  bu 
I  U.  ranKini;  from  ?4  to  TS. 
I  Orltant,  Louisiana. — Hvn  has  fallen  on  one  dar  of  the 
wetk,  the  raibfall  rraobiaK  six  hundredths  of  an  iocb.  The 
iheimometcr  has  averagid  03. 

Shirtrtport,  Loui»iana.—Wt  have  bad  rain  on  two  days  of 
the  week,  the  precipttatioa  being  one-buodredth  of  an  inch, 
Tba  tbermoineur  bk*  ranged  from  82  to  86,  averagins  53. 

Oohtmtm*,  Jfiasiaaffipi.— Rtln  has  fallen  on  three  days  dur- 
ing the  week,  tha  precipitation  reaching  eiahty  one  hun- 
dredibs  of  an  incb.  Average  thermometer  60.  highest  80, 
lowest  80. 

LUttnd,  3riuiM*tpi,i.—The  we«V»  rainfall  has  been  thirty- 
Ave  bundrtd'hs  <>l  an  inch.  The  thermometer  has  averaged 
58  4,  thr  blabest  NIrk  84  and  the  lowest  35. 

VUkabura,  J/is«iM</>/ii.— Toere  has  been  rain  on  three 
days  of  tbe  week,  the  rainfall  being  fifty  hundredths  of  an 
i  nob.  The  tbcriDOOictrr  has  ranged  frorn  33  to  86,  averag- 
Ids  89. 

LUUe  Roek,  Arkaiueu.—U  baa  raine<l  on  two  days  of  the 
waak,  the  precipitation  reaching  eiichty-lwo  hundredths  of  an 
inch.  The  thermometer  baa  ranged  from  32  to  75,  averaging 
SO. 

Bdtna,  Arkanmu—Frmt  bas  finished  the  top  crop,  the 
tMDptratnre  having  gone  as  low  aa  twenty  eight  on  two 
days.  There  bas  t>een  rain  on  one  day  of  the  week,  rainfall 
being  foaneen  hundre<Uhs  of  an  incb.  The  th-rmoraeter 
bas  averaged  SO-8,  the  hi(ch>«t  being  6S  and  the  lowest  28. 

MemphU,  Tennessee.— Rain  bas  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  sixty-nine  hundre<lth8  of  an 
Inch.  The  thermometer  has  averaged  50*4,  and  ranged  from 
31  4  to  70. 

Sa*hviUt,  Itnneiiee  —Telegram  not  received. 

MobOe,  iUaOama.— Killing  frost  occurred  throughout  the 
interior  on  Monday  morning.  We  have  had  rain  on  four 
days  of  the  week,  to  the  extent  of  forly-eiKht  hundredths  of 
an  iocb.     Average  thermometer  67,  hiKtiest  70  and  lowest  84. 

Montgomery,  Alabama.— F tost  hasoccuned  on  three  nights. 
Balo  baa  faiwn  on  two  days  of  the  week,  the  precipitation 
reaching  sixteen  hundrrdilis  of  an  inch  The  thermometer 
haa  averaged  50,  the  hlgbeat  being  67  and  the  lowest  40. 

MatUmm,  /lofida.— Rain  bas  fallen  on  one  day  during  the 
week,  the  pn cipltation  reaching  forty  hundredths  of  an  inch. 
The  therinoineter  bas  averaged  66,  the  highest  being  75  and 
ttMiow«at68. 

flu— iiiitfA,  Oeorfrto.— We  bare  bad  rain  on  one  day  of  the 
WMk.  tbe  rainfall  heine  twenty -three  hundredths  of  an  iaob. 
Average  thermometer  62,  highest  88,  lowest  41. 

Augiuta,  04orgia.-Ub»»  rained  on  one  day  of  the  week, 
tbe  precipiiatioB  reaching  eigbiyfour  hundredths  of  an  inch. 
Tbe  th«riB<MMtar  bas  averagea  37  and  has  ranged  from  34 
to  88. 


Charleston,  South  Carolina. — There  has  bem  rain  on  one 
day  during  the  wtek,  the  prfcipitation  reaching  four  hun- 
dredths of  an  inch.  The  tbermometcr  has  averaged  63,  the 
highe!<t  being  80  and  the  lowtst  43. 

Stateburg,  tknith  Carolina.— ^o  nin  has  fallen  during  th» 
week,  but  it  is  now  threatened.  There  have  been  three  frosts 
on  low  grounds.  The  thermometer  averaged  53,  ranging 
from  37  to  78. 

Ch-eenreood,  Sotith  Caro/ina.— Telegram  not  received . 

Wilson,  North  Carolina.— Dry  weather  has  prevailed  all  the 
week.     Average  thermometer  6 ),  highest  83  and  lowest  43, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  November  12,  1896,  and  November  14,  1895. 


New  Orleans Above  zero  of  gange. 

MemphiH Above  zero  of  gauge. 

■aabvlUe Above  zero  of  gauge. 

Btareveport Alrave  zero  of  gauge. 

yicksburg .Above  zero  of  gauge. 


ATqu.  12,  '96.  Nov.  14, '95, 


Feet. 
3-7 
4-4 

1-3 
0-7 
2-2 


Feet. 

2-3 
*2-5 

16 
•3-6 
*6-3 


*  Below  zero  of  gauge. 

EzoBANOBS. — The  following  ex'hanges  have  been  made 
during  the  week: 

•06  pd.  to  6soli.  1.000  Fdb.  for  Mob. 
•12  pd.  to  eioh.  100  Deo.  (op  Jan. 
•22  pi.  to  erotj.  2  )0  Dw  (or  Moll. 
•2 1  pd.  to  eioii.  .'50 1  D«c.  (or  Moll. 
•12  pd.  toexoh.  l.SOJJaa.  for.Moh. 
•■)5  od.  to  etoti.  5  )0  Snv,  (or  Deo. 
•21  pd.  to  eioh.  200  Dao.  tor  Mob. 
-12  pd.  to  exob.  500  Dec.  (or  Jan. 

India  Co-rto.s  Movement  Fbom  all  Ports.— The  receipt* 
and  shipments  of  oottoa  at  Bombay  have  been  as  follows  tor 
the  week  and  year,  bringing  the  figures  down  to  Nov.  13. 

BOMBAT  BSaaiPTS  AND  SalPMBNTS  FOB  FOUK  TBAXS. 


•11  pd.  toexoh.  \2  W  r»a.  (or  Mob. 
•10  pd.  to  Atob.  ■^0O  Ddo  for  J,>d. 
Even  100  Nov.  regular  ( >r  a.  n. 
II  pd.toexob.  5.30U  Due.  for  Ian. 
•10  pd.  to  exob.  300  J  >a  (or  Mjb 
'18  pd.  to  exob.  60C  X  iv.  for  Jau. 
•07  pd.  to  exob.  600  ."^ov.  for  Jan. 
•06  pd.  to  exob.  400  Nov.  tor  Dm. 


Tear 


1996 
1885 
1894 
18SS 


Skipvuntt  Ihit  teeek. 


Srtat    Oonti-.  _  ,  , 
Brifn.   nent.  I  r»'<"- 


BMfmtentt  einee  Sept.  1. 


great      Oonti- 
Sriiain    nent. 


Total. 


5,000  S,000  1.000  63,000 

8,000  8,000  1,000  57.000 

2.000  2,000  5,000  17,000 

5.0001  5,000|  5,000  55,000 


64.000 
SK.OOO 
22,000 
60,000 


Reeeipte. 


This 

Week. 


16.000 

33,000 

3,000 

10,000 


Sinea 
BepUl. 


83,000 

136,000 

31,000 

93,000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
17,000  tiales  and  a  decrease  ia  shipments  of  3,00)  bales,  and 
the  shipments  since  ^ept.  1  show  an  increase  of  6,0J0  bales. 
The  movement  at  Calcutta.  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  .September,  for  two 
vears,  has  bean  as  follows.  "Other  porta"  .iover  Ceylon, 
Tutioorin,  Kurrachee  and  Cooonada. 


Oalootta— 

1896 

1895 

Kadras- 

189« 

1895 

All  others— 

1896 

1805 


Total  aU— 

1890 

1895  .... 


SMpmenUfor  the  yceek. 


Area/       Oonti-      ...  , 
Britain,     nent.        ""«'• 


1.000 


2,000 


1,000 
3,000 


4.000 
2,000 


2,000 
1,000 

i',0(M 
3,000 


5,000 
2,000 


3,000 
1,000 

2,000 
1,000 

4.000 
2,000 


9,000 
4,000 


Bhipmentt  Hnee  Sept,  1. 


Britain.    Oontinent.      Total. 


2,000 
2,000 

8,000 
11,000 

10,000 
13,000 


20,000 
26,000 


6,000 
4,000 

10,000 
10,000 

21,000 
18,000 


37,000 
32,000 


8,00O 
6,000 

13,000 
21,000 

31,000 
31,000 


57,000 
58,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  3,i)00  bales  more  than  the  same 
week  last  year.  For  tbe  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1895,  and  for  the  corresponding 
peiioda  of  the  two  previous  years,  are  as  follows. 

BXPORTS  TO  lOBOPB  FBOM  ALL  IlfDIA. 


SMamtntt 
to  all  Europe 
ftow 

1896. 

1895. 

1894. 

ThlM 

»eek. 

mnee 
Sept.  1. 

ThU 

week. 

Since 
Sept.  I. 

ThU 

teeek. 

Since 
Sept.  1. 

Bombay 

UlotberportB 

5,000 
9,000 

64.000 
57,000 

8,000 
4,000 

68.000 
5S,000 

2,000 
3,0  jO 

22,000 
51,000 

Total..  ... 

14,000 

121,000 

12,000 

116,000 

5,000 

73,000 

Alexandria  Rkoeipts  and  Shipments.— Through  arrange" 
menta  we  have  made  with  Messrs.  Davies,  Benaohi  &  Co.,  o  t 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cableof 
tbe  oovements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  pist  week  and  for  tlie 
oorrespooding  week  of  the  previous  two  years. 


AUxandria,  Bavpt, 
November  11. 

1896. 

1895. 

1894. 

Eeoelpta  (oantan*).... 

Tblsweek .^.... 

81noe8«pt.l 

350.000 
1,906,000 

233,000 
1,931.000 

260,000 
1,188,000 

Thit 
week. 

Since 
Sept.  1. 

91,000 
67,000 

TM* 
week. 

Since 
Sept.   I. 

uieek. 

Since 
Sept.  1. 

Etports  (bale*)— 
To  Liverpool   .  ..^„ 
ToOoDtlDeutt 

23.000 
16,000 

17,000 
12,000 

99,000 
54,000 

12,000 
9,000 

68,000 
67,000 

Total  Europe. 

39,000  148.000 

29,000 

153,000 

21,000 

125,000 

A  osntarls 98  pounds.  ^  .    ._„.  ..„..,.,       . 

•  Of  wblcb  to  Amerloa  la  1896, 3,500  bales;  In  1895,  ll,S45  b»lei:  In 
1894,  6,618  balsa. 
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MA.NoaB3TaR  M\RKEr. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  (uartet  U  flrna  for 
yarns  and  dull  for  dhirtings,  in  coaaequenoj  of  bad  ladian 
acoounts  We  <ivn  the  prioea  for  to-day  below  and  leave 
thoee  f  i">r  previous  weeks  of  this  and  last  year  for  comparison : 


1896. 


32<  Oop. 
Tufitt. 


d.  d. 
6llia»7»8 
608  «7>« 
6^  -973g 
6»8  ®7i« 
6^  »7*i« 
6'«i6»7»8 


S'*  lb:  8Mrl 

ings,  common 

to  finest. 


Ooten 
Xid. 
Upldt 


d.      «.    d. 
6    »7    0 
5>s36  11 
5    «6  10i« 
5    «6  10<< 
S>««    6  11 
5>fli»6  11 


d. 

4>i 

4'is 

415,3 

41V3, 

4173J 

4'»3- 


1895. 


32(  Oop. 
Twist. 


d.  d. 
613|««7>4 
6l»,6»7i« 
6%  4714 
6''g  a7>a 
6''8  ®7'« 
6%    9733 


814  lbs.  8Mrt- 

infft,  common 

to  finest. 


d.      a.    d. 
6>99610 
7>sa611 
6     96  10 
6    »6  10i« 
6    -ae  lO^a 
5    -ae   9    , 


OotCn 
Mid. 
Tlpld 


d. 

43733 

439  ,j 

43s 

42 '33 
4313 

47,aa 


Oot.9 

"  18 

"  23 

"  30 
Nov.  6 

"  13 

Sea  Island  Uotton  Uovembnt. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  (aland  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Nov.  13)  and  since 
Sept.  1,  1896,  the  stocks  to-night,  and  the  same  items  for  the 
oorrespinding  periods  of  1895,  are  as  follows. 


1896. 

1895. 

Stock. 

Receipts  to  Nov.  13. 

This 
meek. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1896 

1895. 

3,879 
788 
308 

34,799 

6,012 

303 

5,511 
605 
931 

35,006 
4,373 
1,529 

22.604 
5,071 
1,277 

15,322 

OhftrloBton,  &o. ..-.-..... 

3,044 

1,699 

Total 

4,975 

41,614 

7,067 

40,908 

28,952 

20,065 

The  exports  for  the  week  ending  this  evening  reacb  a  total 
of  1,118  bales,  of  which  135  bales  were  to  Qreat  Britain,*  981 
to  U'raQce  apii  —  to  R'dval.  and  the  amount  forwarded  10 
Northern  mills  has  been  358  bales.  Below  are  the  exports 
for  the  week  and  iince  September  1  in  1896  and  1895. 


Exports 
from — 

Week  Ending  Nov.  13. 

Since  Sept  1, 1896 

iroHh'n  Hi 

Qreat 
Brit'n. 

Fr'nee 
<tc. 

Total. 

Oreat 
BrU'n. 

Fr'nee 
<tc. 

Total. 

Week. 

Sino 
Sept.1 

8'vann'h,  <to 
Oharrt'n,&o 
Florida,  &o. 
New  York.. 

Boston 

Baltimore . . 

'lis 

135 

865 
"il6 

981 

865 
"25'i 

1,878 
709 

4,398 
80 

1,678 

ilsKe 

"102 

3,554 
709 

5;754 

80 

102 

"50 
308 

4,420 

178 
803 

Total 

1,116 

7,065 

3,134 

10,199 

358 

5,401 

TotaU895.. 

2,161 

279 

2,440 

8,624 

3,234 

11,858 

2,831 

9,390 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  tVie 
■hipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Nov.  13  at  Savannah,  for  Floridas,  common, 
10c.;  mi-diu-n  Qw,  13^c.;  ohoio-",  I'ii^c. 

Charleston,  Carolinaa.m  edium  fine,  20c  ;  fine,  8lJ^c  ;  fullv 
fine,  24c. 

EuKOPEAN  Cotton  Consumption  to  November  1.— By 
cable  to-day  we  have  Mr.  Ellison's  cottoi  figures  brougac 
down  to  Noveniber  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners'  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  yovember  I. 

Oreat  Britain. 

OontiTient. 

251,000 

479 

120,229,000 

TOt€U. 

For  189S. 

Takings  b7  spinners . . .  bal  •«< 
Average  weight  of  bale8.1bs 
Takings  in  poonds 

254,<>00 

490 

124.460,0  «0 

505,000 

484-5 
244,699,000 

For  1895. 

Takings  by  spinners. .  .bales 
Average  weight  i.f  bale8.1bs. 
Ckklngs  In  pounds. 

261.000 

481 

126.ei9.0O0 

237,000 

477 

113.192.000 

498,00 
481-5 
239,811.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  490  pounds  per  bale  this  season,  against 
484  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  479  poundi-,  against  477  pounds  last  year. 
and  for  the  whole  of  Buroue  the  deliveries  average  484'5 
pounds  per  bale  against  481 '5  pounds  last  season.  Our 
dispatch  also  i^ivestne  full  movement  for  this  year  and  last 
year  in  baleo  of  500  pounds. 


Oct.  1  to  Not.  1 

Bales  0/  .500  lbs.  eaen, 

C00«  omitted 

1896. 

1S9S. 

Oreat 
Britain 

Oonti- 
nent. 

Total. 

Oreat 
Brilaiv 

OonH- 
nent. 

Toi., 

Bplnnera'  stock  Oot.  1 
Takinxs  to  Nov.  1 .... 

24, 

249, 

277. 
240 

301. 

489 

67, 
253 

320 

255. 

535. 
227. 

762 
320 

442, 
80.« 

602 
480, 

Supply.. 

0on8Qiupt,'!i,4  weeks.. 

273, 
256. 

517, 
320, 

790 

676 

1,092, 
576, 

Slitnners'  stock  Nov.  1 

17. 

197 

214. 

84 
61.0 

506, 

Weekly  OonsumpHon, 
00*  omitted. 
In  Ontnher 

64,0 

80,0 

144,0 

144,0 

Weathkb  Record  for  November.— Below  we  give  the 
thermometer  and  rainfall  record  for  the  month  of  November 
and  previous  months  of  this  year  and  the  two  preceding  yesu-s. 
The  figures  are  from  the  records  of  the  Weather  Bureau 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  asentA. 


TtofMOnuOr 


TIRaiNIA. 
firfoUc- 

Hlgliest... 

Laireit.... 

Areriute... 

N.CAR'L.A. 
WUminoton- 

aitrbest.  . 

Loveat 

Areriwre.. 
Vttion.— 

UlKtaest.. 

(joireat... 

*.»erag«.. 
Jhctrtottfi— 

Hltrhest. . 

Lowest... 

Ardra^e.. 
«ai«ioh— 

Ulsbeao.... 

Lowest... 

Arerage.. 
Horgatitcn- 

aighest... 

Lowest.. 

Arerave. 

S.CAB0L'A 
OflirLeaton.— 

Highest... 

Lowest.... 

Areraire... 
Stitebur'j.— 

Highest.... 

Lowest  ... 

Average.. 
Oolumbia^ 

Highest.... 

Lowest  — 

Average  .. 
Holland  — 
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Crop  is  Vicisity  of  Waco,  Texas.— Messrs,  Hirdy, 
Syilliann  &  Co.  of  Waco  write  us  under  date  of  November  3 
as  follows: 

Since  'October  19  the  toraperaturo  his  been  f*vorable— Tiore  so  than 
earlier,  Ixit  ralnii  hwe  conliaued  frequent  and  heavy.  The  itrowth  of 
Toune  bolls  baa  been  rapid,  but  It  is  uncertain  as  to  wh'^th'^r  this  b^ne 
fit  overtmlaTices  the  d*m*grt  sustslnel  lately.  We  iuve  questloncl 
this  only  m  the  la^t  three  days,  during  which  we  h«ve  walked  the 
muddy  rows  of  several  fields  on  bjth  »(d6.s  of  ttie  riyer  aid  found 
evidences  of  Rh'-dillnif  and  worms  In  all  fleMs.  The  In^i  of  squares 
and  ulooms  is  i40t  important  now,  but  tuatured  bolls,  worm  out,  or 

fanlally  rotten,  and  cvea  apparaocly  sound  oae^,  hive  fallen  ofl. 
nabllity  to  pick  has  caused  the  loss  of  siine  op.3n  cotton.  All  boils 
are  watery— ihey  will  open  only  with  dry  weather,  and  In  their  present 
state  are  especially  susceptible  to  damage  by  cold,  or  by  more  rain. 
With  continuous  dry  weather  a  large  i>ern»ntaKe  of  Holds  will  produce 
one  quarter  to  one  hilf  as  much  as  already  gathered,  and  a  small  per- 
oentage  as  much  as  already  saved.  Wagon  receipts  have  been  remark- 
ably light  for  a  month  -  not  a  bale  appearing  upon  "  the  square"  on 
many  davs.  There  Is  cotton  at  every  gin  and  at  nearly  every  farm- 
house Holding  is  more  general  than  usual  as  owners  are  waltl  ig  for 
adverse  weaihcr,  and  this  momentous  dav  In  our  conn  try's  history,  to 
llftpiloes.  Meantime  roads  oimtlnue  bad,  but  an  early  movement  to 
sell  maybe  caused  by  long  wailing  and  bypastdua  and  November 
obligations. 

The  Exports  op  Cotton  from  JTew  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  roachinx  19,810 
bales,  against '.29.93 <  bales  last  week.  Below  we  give  our 
uautl  caole,  stxowia<  the  exports  of  cotton  from  New  York, 
aad  tae  iirectioi,  for  each  >f  the  last  four  weeks;  also  the 
total  '  tports  aad  Ur  jctioa  4iaoe  Sept,  1, 1S96,  aad  in  thn  last 
columa  "K«  oocal  for  the  sa-ne  o-iriod  of  the  previous  year, 

■iPOBTSOi'iorTO'j'mr.Bsi  'nctvi  •«««  rosK  gmossKipr.  1, 18  6 


Exported  to— 


Uverpool 

Other  Brltlsh.^rt8  . 

Tot,  TO  Gt.  Bkit'n. 


Havre 

Other  French  ports.. 

Total  Fbencb 


Bremen 

Hamburg 

Other  ports. . 


Tot,  ToNo.EnBOPE 


Spain,  Italy,  <&c. 
All  other 


Veek  Bnding- 


Oct. 
23 


Oct.    !   Nov.   I   AToB. 
30      i      6  13. 


Total 

tinee 

Sept.  1. 


Samt 

period 

pretloH 

•lea- 


2,485  10,63^    3,872       59,126,       58,514 
2,804    3,110    6,5471       24,487        12,5U 


5,289  13,748  10,419,       83,613!       71,025 


8,831 

1,140   560   785  1,2661 

560! 


5,945 


',143 


1,140 
799 


600        900 
2,300        640    1,004 


785    1,266, 
1,749     1,978 


55o; 
500 


3,699    1,510    2,753    3,028 
2,138    3,514    3,650    8,127 


2,146,   3,544    3,650    5,127 


5,9J5  7,143 

l.'5.48l'  21.'215 

3,3.i0  5,058 

8,865  13,967 


27,696       40,230 


25,723, 
512 


11,283 
49  « 


'I 


143,489     130,180 


633 

1,2S6 

1,978 

55  1 

300 

200 


Total  Spain,  4c  . 

Grand  Total....  15.816  10,933  20,938  19,8tO  _ 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
232,628  bales. 

Total  bales. 
Hbw  York— To  Liverpool,  per  stosmeis  Bovlo,  2,988  upland 

and  110  Sea  Island       Newton,  774 3,172 

To  Hull,  per  stPamirs  Colorado,  1,616  ..  Martello,  1,879. ,.     3,525 

To  London,  per  steamer  Power  Hill,  1,189... l,l-)9 

To  i.eith.  per  steamer  Critic,  1.200 1,-.«00 

To  Manchester,  per  steamer  Flaxman,  6^8  upland  and  25 

Sea  Island 

To  Havre,  per  steamer  La  Bourgogne,   1,150  u  jland  and 

llti  Sea  Island - - 

To  Bremen,  per  steamers  Trave,  300  ...WlUehad,  1,b78  — 
To  Hamburg,  per  steamers  Prussia,  500  ...S-rathnevis,  50. 

To  Antwerp,  per  steamer  Noordland,  300 ^ 

To  Christiana,  per  steam'^r  Georgia,  200  ...  ...    

ToGenia,  per  steamers  Olive.  1,538 Fulda,  574  ...Hes- 

peria,56j 2,675 

To  Naples,  per  steamer  Cllve,  446 Folda,  200 Has- 

peria,  424 1,070 

To  triBste,  per  steamer  Powhatan,  400. 400 

To  Venice,  per  steamer  Powhatan,  982 D82 

Hew  Oblbans— To  Liverpool,  per  steamers  Dunraven,  9,085 

....Eiiiesto,  3,  IQO...  Governor,  5,400 Holoeln,  2,9U0 

..    Mexican.  7,100 27,585 

To  Manchester,  per  steamer  Wildersoool,  5,600....... 5,600 

To  Belfast,  per  steamer  Inishow  -u  Head,  2,400 2,400 

To  Hamburg,  persfamor  Rbeoania,  2,23) 3.23S 

To  Genoa,  per  steamer  Scottish  Prince,  4,300 ..  ...      4,30) 

To  Copenhagen,  per  steamer  Liouisiatia,  2,500 2,500 

GALVESTON— To  Liverpool,  per  steamers  Craigmore,  6,0OJ  ... 

Hillbronk,  7.869. ...8prlQgwell.7,'j89    ..Whitburn,  6,700  29,4  8 

To  Mancht-ster,  per  steam -r  Roddam,  3,516 3,.'>16 

To  Hull,  per  steamer -Manar,  1,743 l,75i 

To  Havre,  per  steamers  BlrchUeld,  S,06i Oelmar,  6,514 

...  8abd,8  4b0 20.037 

To  Bremen,  per  steamer  OonisolKTe,  7,1   n 7,10'} 

To  Antwerp,  per  steamer  Deraiuore,  2,191 .....     2,191 

MOBILB— To  Live  pool,  per  steamer  Spi-ciallst,  5,724 fi.TH 

To  Manchester,  per  steamer  HuntcUffe.  5,  i9 3 6,29S 

Pbnsacola— To  Liverpool,  per  steamer  Vivian,  ;?,784 2,7'<1 

Savannah- T'>  Hamburg,  per  steamer  Buakmlnster,  3,650  ....     3,05  > 
Bbunswiok- To  Liverpool,  per  steamer  Falls  of  Braokliuo, 

9,408 

Chablkston— To  Bremen,  per  steamer  Castleventry,  8,629  ... 

Mani.logtrv,  8,292 16,9:1 

Pobt  Rotal     rbLlverpool,  per  steamer  Asarai,  6,891 6,8  U 

Whjiinoton— To  Liverpool,  per  steamer  L^ven.  7,a00 7.300 

To  Bremen,  per  steamers  Lobe  i»,  9.315  ...Madeline,  9,500  18,815 

Norfolk— I'o  Liverpool,  par  steamar  City  of  Perth,  9,929 9,9J9 

BOSTON— To    Liverpool,    per   Bteamerg   ArmenUn,    5,730 

Pavonla,  «9  ..  Sagamore,  1,849  7,618 

To  Vannonth,  per steauer  Yarmouth,  128 128 

BALTI.MORE— To  Liverpool,  per  steamers  Sjdgemore,  891.... 

Templemore,  2,477 3,363 

To  Belfast,  per  steamer  Lord  Lansdowne,  450  ..............        4.^J 

To  Bremen,  per  steamer  Dresl.in,  1,7^1 1,791 

To  Rotterdam,  per  steamers  Rubinstein,  l,100....Urblna, 

200  1,70  > 

To  Antwerp,  per  stestraer  BeUian  King.  1,356 1,358 

PHILiDKLPHiA-ro  Llverpuol,  per  steamer  Bolgeolind,  486  ...         486 
Sam  Fbanoisoo— Io  Japan,  per  steamers  Belglo,  1,106  ...Peru, 

750 ],8.ii 

Total .232.628 


9,408 


The  particulars  of  these  shipmeata,  arranged  in  our  iisua  I 
form,  are  as  follows. 

Kan-  SoUer- 

chesier,  B-enen   dxn,  JapatHk 

Ziiver- U iH  <t  it  H fti- A.atwp,  ,'}»tth    Koea 

ptol.  Helfail.  Hatre.  b'lrg. 
(lew  York.      3,872    «,'>47    1,266    2,W8 

N.Orleans.  37,5^5    8,001    2.231 

BalveBton,.  28.453    5.289  29,037    7,103 

Of«0O  aaaaaa  >•>>■• 


viohlle 

Pensacola. 

Savaunan.. 

Bmnswlok 

Oharleston. 

Port  Royal 

Wllmingt'n 

Norfolk.... 

Boston 7,648 

Baltimore.,  3,368 
Phlladera..  486 
San  Fran 


6,721 
2,784 

9^408 

7,300 
9.929 


<«n      Bump  :.8c'>tia. 

.SOO    5,1  J?     

2.500    4,300     


!■>>••  ••■>■■     OfOOO  ....Bk 

""*  "'.'.'.'.  leVo'ii  '.'.".'.'.'. 

»■*«■«  *«*•■#  *m^m9*  ■*■*■• 

>••■••  «>■■••   lOfOlO  ■■«••• 

>••■■■  •>■>■■        ••■•*■  «■•■•■ 

iw*aa  »«*•••         •■-««■ 

450  1,791  2,656 


128 


1,956 


Total. 

19,84ft 

44,621 

63.068 

11,020 

2,784. 

3,650 

9.408 

16,921 

6,891 

26,115 

9,929' 

7,776 

8,26» 

486 

1,856 


...Niv.  10— Stivners 
12— 3t aimer  Stanley 


5.031 
7,19- 


,.  Njv     11— 
NethirUeld. 


Total  ....113.453  25,362  21.303  53,019    7.850    9,427    1.981232,628 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galvbston -To  Liverpool -Nov.  7— steamers  Aide  sgate,  6.082;  Strait* 
of  Menal,  5.72=»  ...Nov.  9— Staamor  AtUntlo,  7,100  ...Nov.  11— 
Steamers  Ida.  4,983;  Inventor,  5,  i54 
To  M^uohester-Njv.  7— Staamsr  0Un4a!)0/e.  1,916  ...Nor.  9  — 

Steamer  Solveig,  5,850. 
To  Havr>'— Nov.  7— 3r.eaiuer  Htbemli,  5,7 ■32. 
To  Bremen— N IV.  5— Steaner  Castle lale,  0,333... Nov.  11— Jtjamar 

Victoria,  6.801. 
To  Hamburg— Nov.  6-8team6r  R  ib  Tt  Adtmtoa,  80  :    8hllir,<>, 

1.0  3. 
To  Ritterdm— Niv  5— Stsamer  Va-a.  361. 
Vbw  o«LKAN8-t'o  L  verooo.     Nov.  7    Scsa'uar  Nio»r*?mn,  4.937..., 
Nov.    10— Steamer    Santanderino,    3,735.  ...Nov.    11— Staners 
Orion,  7,33tl;  Vesta.  6.3  0. 
To  Maachest^r— Nov.  12— Steamar  Noviemhre,  6,000. 
To  DaoUn- Nov.  7— 3te»mer  Girston,  JOi). 
T.i  Hivre  — Vov.  ■>- 3t^4m)r  Banhaid,  4,'>70 
Bendl.  9.000;  Strathoarron,  6,176  ...Nov. 
Hail,  11,433. 
To  D  inkirk— Nov.  12— Steamer  Pedro,  4,010. 
To    Bre  nen — ?f«»v.    10— Steamer    Kerrm^in, 
Steame  8  County  uf  York,  3,914;    Jeanart, 
6i»i8. 
T>H»mburg-Nov.  7— Steamer  Hi^pania,  771. ...Nov  12— 3teatu» 

Potonla.  2.601. 
To  Cope  ihaifen -Nov.  7— steamer  Emm*.  1.253 
To  Geuoa— Nov.  11  -Steamer  Persian  Prima.  4,300. 
aoBiLB  -To  Liverpool— Nov.  12— Steanaer  Mobile.  10,210. 
Pbnsvcoh—  To  Livarpool— Nov.  12— Staa  ner  Paulina,  4,20}. 

T  •  Vrr*  Crui-Nov.  H— Steamer  Strathlon.  1,621. 
iAVASNAH— To  Havre— Nov.  11— 3teamer  L  julsiana,  4,150  apian  1  an  d 
865  Soa  Island. 
To  Bramen— Nov.7— 3teamerHuPWorth,  6,'>00  ..Nor.  11— Steamers 

Ar.lri-haig,  8,883;    Eltrlda.   3,6JJ Nov.    li— Steamer  Linpi, 

4.650. 
To  Keval— N  iv.  7— St  amer  So  »wf  11  2,450. 
To  Genoa— .Nov.  iO-S  earner  Evaiyn,  5,033, 
Bronswiok—  To  Liverpool— N.jv.  h— steamer  St  Rigu'ui,  5.91?. 
Ohablbston— fo  Bremen— Nov,  11— jteamar  .Uilura,  7,341. 
PORT  RovAL -To  Liverpool -Nov.  in -steamer  Neto,  3,816 
Vtmi.taroN- To  Bremen -Nov.  7— Stiamer  ,vl*s[d*la,  11,710. 
N>KF<>LIC— To  Livaro.TOl -Sjv.  l0-3c6»nar  Bretwiid*.  6,19J    ..Vov 
ll-8teamersCiaribel,  1,313:  Gjolwin, 7,158  ..Nov.  lj-8taam& 
PInnei's  Point,  7,052. 
To  H*mi)urg— N.)V  9  — 3t8a  uer  N*PlykyQ.  .50)...Njv.  11  -Sceann- 
Taormlna,  SO. 
wewtobt  news  — Co  Liverpool— Nov.  I0-3teamer  Kanawha,  l.'JI). 
Boston- To  Liverpool- Nov.  i— Siiea  ner  Oambromvn.  1,323  ...  V)/.  8 
—■steamer  Sylvauia,  1,197  ...Nov.  9— 3taamar  B)jiiu,  l,i3>  ... 
Nov.  1 1— Steamer  Lancastrian.  957. 
To  Yarmouth— Nov,  6  -  Steamer  Y  irmm';h,  145.. .No  v.  lO-Stsi  nar- 
Ysrmoutli.  lOO. 
Baltimobb- To  Havre    Nov.  6— Steamer  Alnwick,  1,653, 
To  H*mbu'g— N'>v.  '^■— staamor  Riiaatta,  799. 
To  Rotterdam— Nov.  7— Steamer  Patapsoo,  403, 
P^LADKLPHiA -To  Liverpo  il— .Vjv.  6— juamar  Waejlanl,  631. 
San  PKANCisoo—lk>  Japan— Nov.  2— Scaijur  Cjptlo,  231. 

Cotton  freights  the  oa'it  week  have  been  as  follows. 


Liverpool, asked. d. 

Do      d. 

Havre e. 

Do    e. 

Bremen. .........d. 

Do      d. 

Samburg. d. 

Do        d. 

Amsterdam c. 

Beval,  V.  Hamb..rf. 

Do     v.  Hull... d. 

Barcelona d. 

Genoa d. 

Trieste... d. 

Antwerp d. 

Ghent,  v.Antw'p.d. 


Satur.      Man.        Tues.      Wednea.    Thurt. 


39t 


45t 


45t 


35-37iai 


l'6l'*''33| 
16«. 


391 


45t 


45t 


35-37>a' 
196. 

Sjs 


39t 


45t 


451 


"16 

35-3713' 
5la 
1964 

lS,,4ft732 


391 


45t 


45t 


35-37»9 

"Sis 


18g4a7s3 
16«. 


39 1 


45t 


451 


35-37  i«l 


XSg-a?, 


yrx 


39t 


4St 


45t 


35-37i«» 
"16 


1 1,4  w^i% 


I  Cents  net  per  100  lbs. 

Liverpool, — By  cable 
statement  of  the  week's 


from  Liverpool  we  havj  the  following 
sales,  stocks.  &c.,  at  that  port.  


Sales  of  the  week bales. 

Of  which  e.t porters  took — 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'il 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oel.  23       Oel.  30       Kov.  6, 


63,000 

3,700 

700 

55,000 

2,000 

61,000 

435,000 

323,000 

105,000 

97,000 

336,000 

330.000 


85,000 

3.200 

2,800 

70,000 

9,000 

79,000 

413,000 

303,000 

70,000 

51,000 

397,000 

390.000 : 


Vo».  13. 


65,000- 

3,200 

2,200 

55,000 

10,000 

74,000 

3  25,000 

407,000 

190,000 

170,000 

310,000 

33S.00O 


NOVKMBKB  14,  1806.J 


THE    CHRONICLE. 


889 


The  tone  of  the  Urerpool  nanrket  for  spots  and  futures  eao  h 
djiy  of  the  week  ending  Noir.  13  and  the  daily  olosing  prices 
of  spot  oottoit.  Kare  l>»ea  as  follonrt. 


4m<. 

amturdat 

MoHday. 
a*nl«n'(. 

4>»., 

10,000 
1,000 

ruuda^ 

Wifdtui. 

Bareir 
•apponed 

4'»« 

12,000 
1,000 

Tkwrtdfy. 

rtr 

bosineu 
doinff. 

12.000 
1,000 

Fridat 

Harkat.  { 

1:45  r.  ii.{ 

Mld.Cprds. 

■atM 

Sp«a.Aezp. 

QiOaC 

8.000 
500 

r»ir 

dMiiaad. 

10,000 
500 

Harden'K. 

4i»ai 

10,000 
500 

Market^  ( 

1:43  r.  ll.{ 

lUrtwt,  I 

4  P.M.    ( 

stMdr. 

QalM. 

.rtfiBM 
t  <H«a  •« 

•dTaooa. 

StMdj. 

aumdj  at 
3.Mai|. 

Taaea. 

StMdT. 

QnM  bat 
itaady. 

StwOr. 
Qolst. 

Bt«w)T   >t 
•dTuoe. 

QnlM. 

Th«prioe«  of  futorea  at  Urerpool  for  each  day  are  given 
below.  Prioea  are  on  the  basis  of  Uplands,  Law  Middlina 
clause,  unlew  otherwise  stated. 

3  83-94d.,  and  4  01  />%«aJU  4  l-^ld. 


ro9.7t» 

tatar. 

1 
noa.      Taaa. 

We4.   1  Thar*. 

Wrt. 

A*.  IS.     13>si    1     1:45     4     1:4S>    4 

1:45!    4   'l:45 

4 

1:45 

4 

|r.H.|p.M  r.H.  p.a.;p.ii.tP.H. 

P.  iL-r.  ii.ip.it. 

P.M. 

P.M. 

P.M. 

\  d.  '  d.     d.     d.\  d.  '  d. 

d.  ''  d.  \  d. 

li 

d 

(f 

ir«remb«r..  4  32  »  23  t  34  4  34  4  20  t  30  4  24  4  25  4  2S  4  27 

4  39 

4  39 

■•T.-0«>...  4  20  t  in  4  23  4  31  4  36  4  27  4  24  1  2J  4  35:4  34 

4  3A 

4  35 

Oa«.-JaD...  *  1'  1  ir  I  -21  i  jt  i  'Ji  i  •'-,  i  •!  i  30  |  32,431 

4  33 

4  23 

Jan-.r»b...                                                      iil»42ll420 

431 

4  31 

r^Maroh.                                                                1  19  t  31  4  19 

4  31 

4  30 

Mflh.-a.pni...                                                         '''1214  19 
April-Mar..  1  u*  1  17  .                                                    1  32  430 
Mar-Jans  ..  4  30  4  m  1                                                1  33  4  30 

420 

4  20 

421 

4  30 

431 

4  30 

Joaa-Julr  .  4  1«  4  19  I  ..  .  .;. . 4  22  4VI 

4  83 

4  31 

Jalr-Aa<..  4  IB  4  SO  4  2»  4  344 'i6  4  27  4  33  4  31  4  3i  4  22 

▲a«.-a«pt..  ...., ; ..... ....  ....  ....; 

4  23 

4  21 

Bapt.-Oot...:  ....1 ^   ....1  ....1  ....)  ....i I :. 

.--. 

.... 

BREADSTUFF  S. 

FawAT.  Norember  13,  18M 
BnsJBtss  ia  the  market  for  wheat  flour  has  been  oh<«kod 
by  the  advanced  Views  of  seUera.  There  has  been  a  fairly 
good  iaqoiry.  bat  owing  to  tb»hi<her  prioea  aikei  as  a  result 
of  a  sharp  adranee  in  the  prioe  of  the  grain,  only  a  very  lim- 
it^ number  of  sales  have  bsen  made.  Hye  fljur  has  b?ea 
firmly  held,  but  bufinase  has  been  quiet.  Buskwheit 
t1  our  has  been  quiet  but  steady.  Com  mral  has  bal  only  a 
moderate  call,  bat  valnes  hare  held  steady.  To-day  the  mar- 
ket for  wheal  tltju  was  Arm  but  quiet. 

The  speculailon  In  the  market  for  wheat  futures  has  bMa 
active  and  at  times  excited.  Prices  have  made  a  furthi>r 
sharp  advance  on  contioued  general  buying,  stimulated  by 
decidedly  stronger  foreign  advioe*  aocoonpaaied  by  buying 
orders,  the  rraolt  of  uafavorabl*  crop  accouau  froa  Argen- 
tioe,  Australia  and  Rassis.  WednM<lty  there  was  a  slight 
reaction  und'>r  realising  aalen.  promoted  by  an  easier 
turn  to  foreign  advices,  but  Thursiav  the  market 
again  tamed  stronger  and  pricej  advanced  sharply  dur- 
ing the  afternoon  seasioa  on  a  repart  that  ladia 
^aa  a  buyer  of  Rossien  wheat.  In  the  spot  market  a  mod- 
rate  amount  of  business  has  been  transacted  for  export  at 
biicher  prices.  To-day  the  market  was  higher  during 
early  'Chance  in  reiponse  to  stronger  foreign  advices,  bu 
later  in  the  dty  free  aeltlog  to  realize  profits  resulted  in  a  de  ' 
'line,  rlosiag  I4C.  lower  for  the  day.  Ia  the  spot  market 
there  was  a  limited  export  demand  at  firm  prices.  The  sales 
included  No.  1  Nart><em  at  92>^o.  f.  o.  b.  afl  >at.  No.  1  hard 
apring  was  qnoted  at  Wo.  f .  o.  b.  afloat  and  No.  2  red  winter 
at  9'e.  f.  o,  D.  afloat. 

eaar  ouxtaa  patoas  or  mo.  3  aao  wnrrsa  whsat. 
mt.        Mon.      Th*i       Wad.     Thurt 
NoTcnlMT  dallTsn-.  ...s.    B4«t       84>«       87^       8n  88>s 

Dees'aber  >1Mlr*rr......s.    W*      MU      84^      87  89-« 

Jaaatrr  dallvsrr e.    84i^      87V|      90  88>4       ooi* 

M M«b  daUvery a.    N8%       89  91H       00  93>s 

Mar  taUvarr..  ....  ...e.    84M       87^       8}'>s       i!8<s       90 

The  trading  in  the  market  for  Indian  corn  futures  has  been 
'('li  •■.  hut  early  in  the  week  prices  made  fractional  advances 
n  -y  npithy  with  the  rise  in  wheat.  Sut»equently,howovpr, 
the  loiprovement  was  lost  under  realiztne  sales,  but  yesterday 
the  market  agtia  turned  sironger  foil  >wini(  wheat.  The  sp  ji 
market  ha*  bsen  qamt  aa  neither  the  home  trade  nor  fhippt^rr) 
have  been  barer*.  The  bu«ioeas  transacted  vesterdsy  was 
Umiled  to  a  small  sale  of  No.  3  mix-d  at  3U^c.  in  (^levator. 
To  <l:iy  the  market  was  quiet  but  steady.  In  itie  rpot  market 
shipoofs  aiada  iocreaae<l   purchases,  reported  to  be  for  ship- 

'    '         The  sales   included   No.  2  mixed  at  81  >ic.  in 

f.  o.  b.  all  >at. 

»'«••.(  OlrOSIIW  PBIOBS  or  no.  S  MtZSO  OOBS. 
..  Umt       Man.      fios.      Ifail.     Thur:      '     ' 

*av«a'>ar4ellTarT a.   80',      31         31>«       30%      at         SO^i 

^~  ^-7«sltvsty.....a.    SI',      a<         »i>*       31%      32         3l'>« 
.'.-...•     35  95  89%       Si's       aS"* 


88 
80 
»ni« 
92  Vi 


84% 


Oats  for  future  delivery  have  received  increased  attention, 
and  there  has  been  a  moderate  advance  in  values,  in  sympa- 
thy with  the  rise  m  wheat  prices,  and  a  shrinkige  in  the  crop 
movement    has  also    stimulated  some  buying.     There    ha» 
been  a  fair  amount  of  activity  to  the  trading  in  the  spot  mar- 
ket and  yesterday  the  sales  included  Xo.  3  mixed  at  23i^b.  in 
elevator  and   21o.  f.o.b.  afl  )at;  also  Nj.  2  white  at  3 ji|o.  in 
elevator.     To-day  the  market   was   alow.     The  spot  market 
was  fairly  active  and    steady.    The    sales    included   No    »• 
mixed    at    23,' |c.  in    elevator    and    No.   3  white  at    36c.  in 
elevator. 

DAILT  OLOSnia  PBIOBS  OF  MO.  Z  MTXSD  04.TS. 
Sat.       UoH.      luet.      Wed. 
24  24>s       21>s       24 

26°g       2U%       27>4        26% 

Rye  and  barley  have  been  firmer  but  quiet. 

The  following  are  closing  quotations: 

PLOOB. 

nna — 9  bbl.  92  00«   2  90 

Inpernne... 3  25*  3  10 


December  deUvery.. 
May  delivery 


,.0. 
.0. 


Tkurt. 
2414 
37 


23T( 
26%. 


Sxtra,Wo.3 375»  3  25 

Bxtra,Ilo.  1 ^    3  503  3  75 

^Jleais 3  75»  4  35 

Itraights 4.10«  4  75 

f^ltent.  spring 4  76»5  10       ^.. ,„„„ 

I  Wheat  floor  In  sacks  sella  at  prices  t>elow  thoae  for  barrels.] 


Patent,  winter f  4  75»  5  10' 

City  mlllB  extras.....  4  80 


Rye  floor,  soperflne..  2  90  •  3  2*- 

Bookvrheat  floor.....  1  40a  1  50 
Oom  meal— 

Western,  See 2  00  »  2  15 

Brandywlne 3  20 


iTkeat— 


0. 
85 


Bprlng,  per  bosh. 

BedirinterNo.  8..  95  • 

Red  winter 81  » 

Hard,  Nj.  1 95  9 

Oats— Mixed,  per  bo.  20  • 

Wkite..... A..  23  • 

Vo.  Soilxed 23>as 

■0.8  white 36  • 


e. 

96 

97 

98 

95  >« 

24>9 

33 

24>s 

27 


Oom,  per  bosli—  0. 

Wesrn  mired.. .._  26%i» 

No.  2  mixed Sme 

Western  yellow...  30>«s 

Western  White SCsS 

Bye— 

WesTiem,  per  boah.  42    • 

State  and  Jersey..  43    9 

Bjrlt'v— Western 43    » 

Feedlnjt. 33>s» 


0, 
33 

32V 
33 
33 

49 
50 
50 
34% 

AaBiCULTUBAi,  Dkpaktmkst'3  REPORT.— The  Agricultural 
Di?partment's  report  on  the  c  real  aid  other  crops  was  issued 
on  NovemUr  10,  and  is  given  below  : 

The  returns  to  the  Departm-iot  of  Ai;rlo  Utiir»i  tor  the  month  of 
Nnvembrr,  ■«  to  r«te«  of  ylelil.  in  »k.i  t  le  nvoriKo  of  corn  27-3  bushels, 
wbii'h  1<  above  the  vlnld  ludiot'fil  hy  th-t  I'oiiKtion  tlirurcs  in  October. 

Uuit}e»ribn  prrlluiioarr  e«ll  ua  e  of  rii>|.t  wis  2li  2  bushels. 

Tbe  r^tes  of  yield  iiy  States  are  as  f'>llaws:  M>itue  36-8,  New  Hamp- 
Khlre  4^-l.  Vermont  42-5,  v(»«sachuselts  40-6.  Rhode  Island  29-3, 
Connpotlout  34  9.  -Vow  York  31-7.  NwwJerioy  32-5.  Pennsvlvanla  37'1, 
lieliiware  19-3.  Maryi  md  3.1,  Vlrgl'il  1 19-1,  .Vorth  'Carolina  11-3.  South 
C4ri>llDa9'J,  Oeor«ia»'2,  PloiMiHi,  Alaba-ui  14-.1,  Mlssissiiuii  13'8, 
Lonlslaaa  11-7,  TetHs  8'5,  .irkinsuf  l.i'2,  Tuanessce  20'4,  West  Vlr- 
Klnu  2»-2.  K-^niu  ky  27-7,  Ohio  39  9.  Mlolititan  H7.  tnolsna  32-4, 
miDOUi  45-4.  WI«coasi  1  33  6,  HInni-sota  3Jrf.  loiva  37-7,  Missouri  26-3, 
Kausa*  si7-l,  Nebraska  37'2.  8  mth  Diliota  23-^,  North  Dakota  40, 
Wyoming  2ii,  Onioralo  21-1.  Sfvi  -Ipxlc  1  11-^.  Utah  241,  Washington 
11-3,  Oreeoo  28.  i^aliforul  1  3.)  5.  Oklabuma  21  .5.  f 

Tbe  areraga  ylolil  of  luckwheai  Is  l'4-7  bushels  per  acre,  against 
20-1  bosbe  •  last  yi^ar  and  itil  fur  the  year  I8i<4. 

Tbe  average  yield  iwraorenf  potitoe4iiS6-8  bushels,  vhloh.tboogh 
nut  phenomenal.  Is  uevertheless  above  the  average  for  the  past  tan 
years. 

Xbe  average  yield  of  bay  as  indicated  b;  the  prelloiiaary  returns  la 
1'36  toosagtiait  l-Oti  fins  last  \etr. 

TheaTerate  yield  of  toiaijcio  l<  179  pouids  par  acre,  against  743 
pounds  last  year  and  7J3  piundsla  the  rotr  IH44. 

Th"  EuDpeaa  ag«at  noi.<»  thu  laok  of  trustwortbv  esMmites  of  the 
Russian  wh'uc  sh'trCri^.),  Tb-i  adv.*Qcti  lu  priue  writoh  i*!  etpeoled  to 
be  f.tlrly  miluttim;  t  will  re<<ult  lu  inurti^ei  ac  ewe  m  Ordat  Britain. 

Wet  weather  in  Ootob^r  tbrouzbiint  Cuntral  Europe  was  unfavor- 
able for  thi  potato  orjp.  A  good  o>ro  yield  his  baen  reallzad  on  the 
Uwur  Danube. 

The  movement  of  breadstufTs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
Mew  York  Produce  Exohange.  We  tirst  give  toe  receipts  at 
Weetem  lake  and  river  ports,  arranged  so  as  to  present  th» 
comparative  movement  for  the  week  ending  Nov.  7,  1896, 
and  siuoe  August  1,  for  eaoh  of  the  last  three  years: 


RtcMrUat—     Hour. 


Chicago 

MilwaiUaa. 
Dalath 


Toledo 

Detroit- 

Clerelaad .. 
St.  Louis... 

Peoria 

Kansas  City 

Tot.wk.'BS 
8amewk.*S6 
Samewk.'M 
S<n««^a«.l, 

laos , 

IS06 

isa4. 


BMf.lMlw 

18,840 

T&,a(jo 

iM.7»u 
2.I4S 
1.U6Z 
B.SOO 
1,M9 

as,sio 

5,230 

"~»il2.l6l 
SOS.OIS 
3ig,174 

4.82S,ltS 
4.I70.&MI 
A.iTsnoi 


ITAmC. 


84,06^.85  .< 
8»,7l8,llB 
7IJ.l.S.V>2l 


Oom. 


Buth-XIba 

1.9)6,4M 

27,30 

23,730 

1«,&4) 

181,700 

17.185 

21.893 

1,045.126 

143,000 

102,500 

8.510.85' 
2.<0I,7S1 
1,133.71« 

56.077,538 
8t,4}1.485 
2il,'Mn.14» 


Oatt. 


BMhSilbi 

2,851.44? 

825.00U 

116,810 

197,780 

5,000 

«».82» 

80,281 

854  200 

861.500 

54.500 


4.410,182 
2.90^,458 
1,374,W)0 

Sl.657.431 
60.5M,7aa 
84,Slil.S7.1 


Barltv. 


Rl/t. 


Buth.J8IIi<jBiuV5aUw 
871.8211  109,881 
36MC0I  42,000 

S6»,0ai  70,634 


160.000 

8il00 


2,2^5,812 
1.554.1'« 
1,097,900 

19,177,121 
16.e02.8«9 
16.28MW 


41,400- 


23,879. 
5,400 


288,194 
lDl,69L 
84,200 

3.286,29» 
1,108,896 

875,781 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Nov.  7,  1896,  foUow: 


rTot*r, 

lUaaUat-  Mia. 

Now  York 135.8S8 

Boston  (2,1^4 

Mootreal ii.oio 

Phlladelpbta S7.7il 

Hsillioore W2,I53 

Kicbmond 6,81:1 

New  Orleans* IB,»70 


b'uh. 

l,49l>,550 

S2>..nrt7 

23i>,oeo 

6.).915 
2>,5I3 
II.H70 
II  6,6119 


Oom. 

Olts, 

biuh. 

kutll. 

,065,876 

1,0!J  1,800 

225.5  II 

ISS.HrtS 

150,M7 

125  801 

210.788 

120.8  m 

ee».ni 

4»(.23j 

18.872 

8.U3 

«7.68J 

112.690 

Birleii. 

biuh, 

851.750 

5S.87H 

ir,fl5U 

aa.iou 


bwh, 
252,960' 

2,M» 


980 


ToUlweek 401.088    2.171.614    2.467,381    2,10J,8ia    1,087,478       33I,»U 

Weekia»5,^.....    481.0M    l.lW^.m    1,788,815    l.lSl.OflJ       1J1,720        .   8,841 

.  {  .    Krain  passing  Ibrougb  New  Orleans  for  forelga 

p.,.  :ng. 

1  It  ports  named  in  iMt  table  from  Jan.  1 

to  Nov.  7  compare  as  follows  for  four  years: 
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ntcttru  of—  lata. 

Wloxu bbli.  10,(l«9,848 


Wli«at bnsh. 

Obrn " 

OaU " 

Bwler •• 

«Te_ " 


Ks.isa.ost 

hO,78S.(»7 

()1.6H2.«0< 

8,MS,1«7 

6.106,608 


UM. 
11,910,020 

aS.7(i0.6S3 

16.ie2.0W 

37.73  i.OM 

2,659,130 

427.870 


Total  vralD 81A.153.I82 


IgS-t 
18,815,303 

81955,25(1 

IK.Ofll.aiO 

»a.473.B30 

8,«2 1,906 

1  032,483 

185,l«7,03» 


131,e72,«01  133,777.061 

The  exports  from  the  several  seaboard  ports  for  the  week 
endinK  Nov,  7, 189(5,  are  shown  in  the  annexed  statement: 


Maportttnm-  tnuh, 

Kew  York 407.516 

Boiton S?(i,3a9 

islToston I66."i3 
hlladelpbla 92.763 
alUmore. 70,000 

Mew  Orleans ii.iOO 

MoTfolk    

Newport  News 

Montreal ijn.ezi 


Com, 

t>tuh. 
261.064 
?2,nfl4 
25,714 
l»8,«)l 
772.619 
630,336 
8St,<0a 
173.0;4 
280,870 


Wbntr, 
bbla. 
78,112 
9,098 
8.775 
18,091 
64,419 

u.eoi 
"ai'oji 

17,287 


Oau. 
hiuh. 

2«1,S0J 
19,699 


80,000 
629 

'sV.ooj 

70,083 


bush 

189,977 


Peat, 
6UB   . 

11,359 


Total  week ].2«'<,7e2   2.639.018 

game  time  1886  ...  l.oui,;93  1,109,392 


e4<,2^e 

96,eiH 


lb9,977 


75,S05 


H7,ie4 
76.399 


237,747 
187,682 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below.  We  add  the  totals  for  the 
corresponding  periods  of  last  year  for  comparison: 


MBfOrU  tor 
muk  and  sin 
Sspl.  1  to- 
United  Kingdom 

Continent 

|,AC.  America., 
weet  Indies...  . 
Bnt.  N.  A.  Col's. 
Other  countries.  - 


-  nm»r. % 

Wwl      9inu8tp>. 


.Nor.  7 

bott. 

170,78i 

ltf.M'2 

18.52-' 

24.fi47 

3.3f)0 

546 


1,  1896 
bbls. 

1.762.602 

226.399 

19'i.6:i6 

208.508 

52,337 

16.423 


. WhtaU- . 

Wmk     atnet  Sent. 

Nov.  7.        1.  1896. 

biuh.  bufh. 

1.090.741     12,503,111 

175,558      4,250,07S 
2,480  7,817 


Nov.  7 

MMk. 

1,496.613 

1,019,776 

875 

13,981 


31,939 


774 


Bince  8«vt. 
1,  1886. 

bwh. 

14,20J,012 

11,180.527 

71.831 

284,1)11 

119.S74 

271,028 


16.852.475    2.682.048    86.13S;686 
8.471.081    1,IC9.392    13,213.6i'6 


Total 237.717      8  462  8)4    1,288.762 

Votall895 187,582      2,406,140    1,010.^93 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  7,  1896,  was  as  follows; 


tfhsar, 

bush. 

7,162,000 


1,902,000 


In  sto't  at— 
Mew  York 

Do      afloat. 

AJbanj 

BoOalo 

Do        afloat 
Cmiaaso 

Do       afloat  

MUwaakee 458,000 

Bo       afloat 

DtUatb 6.979,000 

Do       afloat 

Toledo 765,000 

Do      afloat 

Detroit 498,000 

Do      afloat 

OsweRO 

St  Lonls 3,132,000 

Do      afloat 

Otnolnnatl 1.000 

Boston 1,778,000 

Toronto 217,000 

Montreal 512,000 

Philadelphia 400,000 

Peoria 200,000 

Indianapolis 221,000 

KansasCtty 548,000 

Baltimore 651,000 

Minneapolis. 17,142,000 

On  Mississippi  BlTor        80,000 

On  Lakes I.8i4,000 

On  oanal  and  river. . .     424.000 

Total  Not.  7,1898.6»,<)23,000 
Total  Oct.  31.1896  .5S679,000 
Total  Not.  9. 1896  5«,»37,000 
Tit»l  Not.  10, 1894.81,210,000 
Total  Not.  11.1893.74.067,000 


Com, 

busb. 

4,643,000 

■40,000 
404  000 


uats 
busb. 

3.032.000 

t- 3,000 

100.000 

168,000 


16.599,000         8,463,000       3,133,000 


4,000 

'ia.oiio 


163,000 


4.000 

si'iooo 


439.000 


bush. 

410.000 
43,000 

iki'.ooo 
78T,bb6 
'si'.obo 
408,066 

'99,(HX' 
■  60,000 


302.0fl« 

89,000 

124.(00 

4.000 

12.000 

338,000 

201,000 

54.000 

60,000 

513.000 

1,101.000 

197,000 

81,000 

664.000 

125,000 

4.000 

34.000 

112.000 

1,168,000 

1,619,000 

9,000 

220,000 

5aooo 

1,000 

3,678,000 

912,000 

4il,000 

336,000 

19.291,000 

12.443,000 

19,310.000 

11.7.il,000 

4.627.000 

6,289,000 

2,638.000 

90^1.000 

8,042,000 

4,747,000 

14,000 

'k'l'ooo 
■  8.006 

141.000 
6.000 

197,000 
191,000 

2,670,000 

2  541,000 

1.160,000 

449.000 

567.000 


Sarin . 
bus^. 

555.00< 
90,000 
30,000 

969.000 

S57.boi" 

118,6d( 

1,039,000 


103,000 


20.000 
6.000 


61,00f 
84,000 


32,00( 

1,961,000 
445,00< 

B.912,000 
6,»07,0OC 
3.S10.0C10 
3.993 .000 
3,208,00 


packages,  valued  at  $  109,767,  their  destination  being  to  th« 
pointB  apecified  in  the  tables  below : 


Nb  w  York  to  No  vbmbeb  9. 


THE    DRY    GOODS    TRADE. 

New  York,  Fbiday,  P,  M,,  Nov,  13,  1896. 

There  has  been  a  considerable  increase  in  ihe  volume  of 
tiueiness  transacted  in  cotton  goods  during  the  past  week,  bu" 
«till  the  market  has  not  been  active  in  the  usual  sense  of  the 
•word.  That  ip,  the  aggregate  sales  have  been  made  up  more 
of  small  to  medium-sized  transactions  than  of  large  opera- 
tions, such  as  usually  accompany  an  active  market.  There 
has  been  some  disappointment  expressed  by  sellers  at  the 
continued  caution  of  individual  buyers,  but  really  the  busi- 
ness doing  is  of  a  Founder  character  than  if  there  was  a  fever- 
ish impatience  on  the  part  of  buyers  to  secure  large  blocks  of 
merchandise.  The  tone  is  healthy  and  confident,  and  there  is 
no  difHculty  experienced  in  realizing  firm  prices.  Stocks  are 
light  and  sellers  are  well  able  to  wait  until  buyers  are  disposf  d 
to  make  liberal  proviaions  for  spring.  The  attendance  of  buyers 
has  been  abnormally  large  for  the  time  of  year,  and  seems 
likely  to  keep  up  for  another  week  or  two  at  least.  The  toae 
of  the  woolen  goodj  division  has  improved,  but  business  ii 
fltill  quiet.  A  large  auction  sale  of  lace  curtains  (65,000  pair^) 
was  field  on  Wednesday,  and  brought  good  prices. 

Woolen  Goods. — The  undertone  of  the  market  is  more 
hopeful  than  for  some  time  past,  and  although  business  has 
ruled  decidedly  quiet,  sellers  look  for  an  expansion  of  buy- 
ing in  the  near  future.  The  backward  condition  of  trade  is 
shown  by  the  fact  that  no  agent  has  as  yet  put  out  any  lines 
of  new  heavy-weight  goods  for  men's  wear  in  either  woolens 
or  worsteds.  Usually  a  large  number  of  orders  have  been 
taken  by  this  time  of  the  year  for  the  succeeding  fall.  I  > 
light-weights  the  demand  has  again  been  confined  to  small- 
sized  lots  in  both  olain  and  fancy  goods.  Full  prices  are  paid 
on  these  but  agents  who  have  tried  to  establish  a  slignt  ad- 
vance have  not  had  much  success.  There  has  been  no  move- 
ment of  importance  in  satinets  or  cotton  warp  goo  js.  Cloak- 
ings  are  in  moderate  demand,  chiefly  in  rough-fnced  good?; 
overcoating  dull  throughout.  Re-orders  for  flmneli  and 
blankets  show  some  improvement.  Fall  dress  goods  are  quiet 
but  ordeis  for  new  spring  lines  are  more  numerous. 

Domestic  Cotton  Goods — The  exports  of  cotton  gooos 
from  this   port    for   the  week    ending  Nov.  9    were   2,340 


9reat  Britain 

Other  European ... 

Oblna 

tndla ^ 

Arabia 

A.'rlca. 

West  Indies 

Mexico 

Central  America 

SoQth  America........ 

Other  Countries 


Total 

Cblna,  via  Vancouver*.. 


Wuk. 

20 

414 

2 

1,000 


263 

22 

363 

204 

62 


1896. 
Sltue  Jan,  1, 


2,340 
3,780 


3,232 

2,.5I»7 

87,378 

5,.^4« 

28,523 

15,290 

11,19R 

2,388 

8,576 

44.670 

3,653 


213,053 
33,595 


1895, 


Wetk.  Since  Jan,  1. 


3 

40 


196 
373 

18 

335 

2,180 

25 


3,170 

529 


3.699 


4,081 

2,S71 
44,846 

3,729 
17,912 

7,88S 
15,336 

2,363 
10,198 
54,865 

6,406 


170,580 
22,370 


192,950 


Total 6,090       251,648 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $9,408,465  in  1895  against  $7.7a7..574  in  1895. 

In  the  way  of  moderate  to  small-sizsd  transactions  there  has 
been  a  good  business  d)ne  in  brown  sheetings  and  drills, 
chiefly  in  4-yard  goods  and  heavier,  and  prices  have  easily  been 
maintained;  but  no  quotable  advance  made.  Brown  ducks 
and  osnabures  are  firm  but  quiet.  Coarse  colored  cottons  are 
very  Arm.  Denims  and  ticks  are  in  limited  supply,  with  an 
improved  demand.  Cottonades  have  sold  more  freely;  other 
descriptions  quiet.  Bleached  goods  have  sold  more  freely  in 
limited  quanti'iis;  prices  are  firm  throuehout.  Wide  sheet- 
ings firm,  with  m  idorate  sal-s.  Oottoa  fl  innels  and  blankets 
quiet.  White  go3d-i  quiet  also.  Ki  i  fiaished  cimtjrios  in  im- 
proved request  and  firm.  Printed  spaciiUies  for  spring  sell 
more  readily.  Fancy  calicoes  quiet.  Indigo  blue  and  shirt- 
ing prints  tending  against  buyers.  More  doing  ia  staple 
ginghams  at  previous  prices  but  dress  styles  still  slow.  Print 
cloths  clos3  with  an  easier  tendency  after  a  dull  week's  busi- 
ness. 

1896. 

Nov.  7 


atoek  of  Print  Olothi— 

iLt  Provldenoe,  64  squares.  40  ',000 

4.tFallRiver,  64  squares..  840,000 

4.t  Fall  River,  odd  sizes 945.000 


1895. 
Jfots.  9. 
88,000 
7,000 
46,000 


1894.  1893. 

Xov.  10.  Nov.  11. 
40,000  206,000 
2^,000/  00,000 

105,000$  ■'<'•*•""«' 

Total  Stook  (Pieces). ...2,185,000       141,000       170,000     489,000 

Foreign  Dry  Go  )ds.— There  has  tieen  a  material  increase 
in  the  number  of  orders  coming  forward  for  dress  goods, 
silks,  ribbons,  hosiery,  underwear,  etc.,  for  spring,  but  at  this 
late  stage  importers  are  not  always  able  to  guarantee  desired 
deliveries,  and  business  has  been  curtailed  to  soma  extent  on 
that  account.  Prices  generally  firm,  la  seasonable  lines 
business  has  been  moderate  and  confined  to  fllliog  piecing-out 
requirements. 
Importations  and  Warehouse  TPtthdratvals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  November  13, 1896, and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  latt 
year  are  as  follows: 
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8t>it£  awd  City  Vif^^wthr. 


TERMS    OF    SUBSCRIPTION. 

The  Intestors'  Scpplemknt  will  be  farnished 
without  extra  charge  to  every  annual  sabecriber  of  the 

OOIOCXBCIAL  ASV  FiXAHCIAL  GHROXICLE. 

Th»  Statb  axd  City  Supplejtent  will  also  be  fur- 
nlihed  without  extra  charge  to  every  subscriber  of  the 
Ohboxicls. 

The  Strkbt  Railway  Sitpplbmiskt  will  likewise 
be  famished  without  extra  charge  to  every  subscriber 
of  the  Chroxicle. 

Thi  Qcotatioh  Scpplembxt,  issued  monthly,  will 
AIM  be  furnished  without  extra  charge  to  every  sub- 
•criber  of  the  Ghroxiclb. 

TERMS  for  the  Ookohiolb  with  the  four  Supple- 
■enta  above  named  are  Ten  D  illara  within  the  United 
States  and  Twelve  Dollars  ia  Europe,  which  in  both 

caM«  inclndea  postage. 

Terms  of  AAverUaUff— {Per  Uefe  nyaee.) 

_„_  MMITbr      Montlu    <13  ttmM)..«3S  00 

(ittmMi..  1100    Six     ontba        (26tlmas)..  43  00 

m  llwiii)      18  00lrirelTel(oatlu(53Uiiie!i)..    58  00 

I  lOT  ea*  Bieatti  uid  ODwsnl  are  for  atanfUiuc  earda. 


Tke  pnrpoae  oftbU  Slate  and  CIt)-  Department 

is  to  f  iniiah  our  •abaoriben  with  s  weekly  addition  to  and 
eoatinaitloii  of  tho  Statb  akd  Crrr  BumjatMtn,  In  other 
words,  with  the  new  facta  we  »haU  gire,  the  ampllflcationg 
and  c  wioctloiM  we  shall  publiah,  and  the  municipal  laws  we 
•hall  aoaljM  in  tho  "  Slate  and  City  Department,"  we  expect 
to  bring  dowa  weekly  the  information  contained  in  the 
Stats  axo  Ctrr  Scmmnrr  to  ■■  near  the  ourraDtdate  as 
Heooe  every  Subaoriber  will  at  all  times  poaseas  a 
and  freah  oycloiiodia  of  ioformatioa  reapectinK 
Municipal  Debia. 


Bond  PropoMSla  sad  .%ecollstU*as.— We  Dare  rr 
oaivcd  through  the  week  the  foUowing  notioea  of  bondr 
rooantly  nscotiatad  and  bonds  offered  and  to  be  offered  for 


Abhevlllr.  S.  C— BoNd<  ilafAorisMi.— B)nd«  of  this  city 
to  the  amount  of  ftO.OOO  twve  been  auihoriz-xl  for  the  pur- 
poae  ci  cooslnictiog  water- works. 

Alkaay,  N.  X.—Bond  SaJe.—Oa  November  lOih  4  per  cent 
improwmeat  booda  of  Albany  to  tbe  amount  of  1878,000  were 
•i)ld  at  publio  aoetion  ■•  follow* : 

funJtmttr.  AmoHmL 

ttaklaaraad #4i,loo 

llalHaiJ  — vtM»  —aS.  Albwiy 41.100 

lac^Baak.  AlbMr 41.100 


taavtacsl 


WJken  Dut. 
Nor.  1, 1S97 
Hot.  1.  ISiiS 
Rot.  1.  low 
Not.  1.  laoO 
Not.  1.  1901 
Mot.  1,  lOVZ 
Not.  1, 1003 
Mot.  1,  19U4 
Nor.  1,  1905 
Not.  1, 1900 
Hot.  1,1907-11 


Pritt. 

Pur 

P»r 

100  ■• 

100l,g 

101 

101% 

102\« 

loa»i« 
103»„ 
10l»„ 


Kiaykaifaa  co..ciDrtuB*u ti.ioo 

Hattsnal  tavtoK* Baak.  ailMnr 4t.luO 

SMMMlSanacaBMk.Alkaor S5,4')o 

aSaiFa«vla«*  Baak   ZWOO 

laaafl  B.  Oetta.  Bataio.  ..„ 31.3O0 

"•— T*— "-r-  Baak    uI.S'MI 

BnkMMaaTiMaBank S1.300 

AManylavtaaaBaak...... 3.80il 

On  the  same  da;  190.000  of  Z%  per  cent  B-vver  Creek  sewer 
bonds,  dated  Not.  1. 1806,  and  .uataring  at  the  rate  of  91,50U 
ysarly  to  and  inolodingtbe  year  1917  were  awarded  to  the 
tH^*"g  fond  at  par.  The  foilowioic  flrmii  and  institutions 
wore  i«pt«aentad  at  the  aale:  &  L.  Dsv  &  Co..  Bustoa;  Blake 
Broa.  iOo.,  New  York:  Joa.  E.  Gavin.  Buffalo;  Stre»r, 
WykcsftCo.,  New  York;  L-land.  Fowle  A:  Co..  Botioa:  W. 
J.  Hayea  ft  ^os.,  Cleveland;  E.  H.  Oty  &  Co.,  ikwtoo;  Kley- 
bolte  ft  Co..  Cmcinnati;  E.  C.  Jooea  Co..  New  York;  Uaao 
W,  Sberrill,  Ponjjhk^paie;  D.  A.  Mofan,  N^w  Y^rk;  ChRs. 
EL  Biratkicnm^r.  Alhaoy;  E  J.  Oaelien.  Alban> ;  Albaoy 
Savings  Bank,  Home  Saviogs  Bank,  Albsov  County  Savings 
Bank,  National  tMvingi  Baak,  Albany  KzchanKe  Bink. 

AllrgBcay,  Pa.— Bond*  AutAorf^d.— The  voters  of  Alle- 
gheny have  auihorisrd  by  a  large  majority  the  iasuance  of 
•traet  and  water- works  extension  bonds  for  $800,000.  A^uc 
tha  lint  of  the  ytar  1400.000  of  4  per  cent  water  bonds  will  b« 
oOsrod  for  sale.  It  has  not  aa  yet  been  decided  whether  the 
loan  will  be  lasuod  ss  a  serial  or  to  run  for  thirty  years 
straight. 

A>ah«lai,  QaL—Bond  Sole.— The  city  of  Anaheim  has  sold 

88,000  of  S  per  cent  10-20  year  bonds  at  par.     Of  th  i.t  amount 
^000  waa  Uken  by  a  local  party  and  $13,000  by  Messrs.  W. 
J.  Hayea  ft  Sons,  of  Cleveland,  Ohio. 

Arverae-hr  tbO-8«*,  N.  \.—B<md  Sate.— On  November  7 
the  Villaae  Prealdeot.  John  R.  Waters,  sold  $8,000  of  5  per 
cent  building  bonds  to  Messrs.  Street,  Wvkes  ft  Co.,  of  New 
York  City,  at  lOr.V).  Other  bids  for  the  loan  were  as  follows: 
Oeorga  M.  Hahn.  4  Wall  Street,  101  3062.-);  Whann  &  Scblej- 
2  Wall  Street.  101-«7.'j:  Benwell  ft  Everitt.  6  Wall 
,  Wl-aO;  Daniel  A.  Moran  ft  Co.,  48  Wall  Street,   101 


and  interest;  Isaac   W.   SherrlU,  Pous;hkeepsie,  100  92;    M- 
ward  C.  Jones  Co.,  80  Broadway,  lOO'SO. 

The  securities  will  be  dated  December  1,  1896,  and  will  ba 
either  coupon  or  registered,  as  may  be  desired.  Interest  will 
be  payable  pemi-annuilly  on  the  first  days  of  June  and  De- 
cember, and  the  principal  will  mature  in  frorc  one  to  eight 
years  from  date  of  issue  at  the  rate  of  S1,000  each  year. 
Principsl  and  interest  will  be  payable  in  gold.  Arverae-by- 
the-Sea  has  no  floating  debt  and  at  present  no  bonded  debt. 
The  assessed  valuation  is  $132,930  and  the  real  valuation  over 
$3,000,000. 

BarnesTille.  6a.— Bond  Safe.— The  city  of  Barnesville  has 
sold  $1S,000  of  6  per  cent  30-year  gold  bonds  at  par.  Inter- 
est is  payable  semi-annually.  T^e  securities  are  now  being 
delivered. 

Bellevne,  Pa.— Bonds  Authorized. — On  Nov,  3,  1895,  the 
people  of  Bellevue  authorized  the  issuance  of  §30,000  of  bonds 
for  eewers  and  other  purposes. 

Bosd  Coanty,  111.— Bonrfs  Authorized.— \t  the  recent  elec- 
tion the  voters  of  Bond  Couotv,  III.,  authorized  the  issuance  of 
jail  bonds  to  the  amount  of  $5,000.  The  Board  of  Supervisors- 
will  meet  on  December  7th  to  arrange  tbe  details  of  the  loan. 

Bristol  County,  Slass.- Bond  Offering.  -Proposals  will  be 
received  until  November  34,  at  10  a.  m  ,  for  $-10,000  of  5  per 
cent  county  notes,  to  be  dated  November  3.5,  189S,  and  to  ma- 
ture November  3.5,  1901,  Bids  will  also  be  received  until  the 
same  date  for  a  5  per  cent  note  for  $2.).00O,  to  be  dated  Nov- 
ember 2.5,  1898,  and  to  mature  November  23,  189S, 

Brook  Haven,  N.  Y. — Bonds  Authorized. — Road  improve- 
ment bonds  of  this  municipality  to  tbe  amount  of  $10,00& 
have  been  authorized.  { 

Borrlllville,  B.  I.— Bonds  Authorized — The  people  of 
Burrillville  have  voted  in  favor  of  issuing  road  improvement 
bonds  of  the  town  to  the  amount  of  $50,000.  The  details  of 
the  issue  have  been  left  to  the  Town  Council,  which  has  as 
yet  taken  no  action  in  the  matter. 

Caledoaia,  N.  Y.— Bond  £/€cffon.— The  people  of  Caledonia 
will  aoon  vote  on  the  qutstion  of  issuing  $20,000  of  water- 
works bonds. 

Cambria,  Wis.- Bonds  Defeated. — The  oitizens  of  Cam- 
brls.  Wis.,  have  voted  down  a  proposition  to  Issue  bonds  tO' 
the  amount  of  $7,000  for  the  purpose  of  building  a  new 
school  bouse. 

Champaign,  111.— Bond  AVics. — This  city  is  offering  for 
salt*  6  per  cent  special  lisse-ament  sewer  bonds,  payable  in 
from  one  to  nine  years.  An  issue  of  &  per  cent  sewer  bonda 
hss  recently  t)een  olared.  The  securities  are  to  mature  in- 
10C6  and  will  be  subject  to  call  after  1901. 

CleTelanil,  Ohio— Bond  Safe.— It  is  reported  ^&t  on  Nor 
ember  loth  $250,000  of  4  per  cent  river  and  harbor  bond 
maturing  Oct.  1,  1934,  were  sold  to  tbe  Bank  of  Montreal  a 
100  36.  Eitfht  bids  were  received  for  the  loan.  Oa  Novem- 
ber 8lh  $100,000  of  4  per  cent  water-works  bonds  were 
awarded  to  Messrs.  Daitz.  D'^onison  &  Prior  at  lOO'O-l,  All 
other  bid*  were  rejected.  The  total  amount  offered  on  ^ije 
eth  was  $800,000. 

Bids  were  to  be  recpived   until  November  13th  for 
cent  sewer  bonds  for  $35,000,  of  which  $33,000  will  ma 
Ojt.  1,  1916,  $8,000  Oct.  1,  1902,  and  $6,000  Oct.  1,  1908:  aa -e- 
on  November  20th  $50,000  of  4  p«=r  cent  coupon  bridge  bonds'* 
maiuring  Oi;tot>er  1,  li<30,  will  t>e  offered  for  sale.  ' 

Colorado — Bonds  Defeated.— Oa  November  3  the  people  of 
Colorado  voted  down  the  proposition  to  issue  refunding  bonds 
for  $1,200,000. 

Cortland,  N.  Y.— Bond  /Sate.— ThLs  municipality  has  sold 
$4,000  of  4  per  cent  6-9  year  sewer  bonds, 

Davenport,  la.— Bond  Sate.— Paving  bonds  to  the  amount 
of  $GU,000  and  bearing  ioterest  a(  the  rate  of  6  per  cent  have 
been  disposed  of  by  this  city. 

Delta,  Pa.— Bonfte  /I  uf Prized.— Reservoir  bonds  of  this 
city  to  the  amount  of  $li.000  have  been  voted. 

Berrr,  Pa.— Bonds  Defeated. — The  voters  of  Derry  over- 
whelmingly d-fea'.ed  the  proposition  to  issue  school  bonds  to 
the  amount  of  $10,000. 

East  Palestlse,  0.— Bond  Sote.— It  is  reported  that  thi 
municipality  has  sold  $2,5<)0  of  6  per  cent  0-14  year  water 
works  tx>nds. 

Falls  City,  Neb.- Bond  Issue  Illegal.— The  bond  issue 
recently  auhoriz'd  for  ezten:liiig  the  F*1Ib  City  electric-light 
plant  has  t>«fen  declared  invalid  by  the  State  Auditor. 

FsU  Blv#r.  Mass  —Bond  Sate.— It  is  reported  that  on  No- 
vember 13  $25,000  of  4  per  cent  30  year  registered  bonds 
were  sold  at  108  58.  Nineteen  bids  were  received  for  the  loan 
ranging  from  104'11  to  108  58. 

tfkrtford.  Conn.— Bond  Offering.— City  Treasurer  C.  0^ 
Strong  will  receive  proposals  untd  November  33  for  $250,000 
of  3Ji  per  cent  gold  bonds,  to  be  issued  for  public  improve- 
ments. The  securities  will  be  either  coupon  or  registered  as 
the  purchaser  may  desire.  They  will  be  dated  January  1, 
1897,  interest  will  be  payable  semi-annually  on  January  1 
and  July  1  and  the  principal  will  mature  Jinuary  1,  1933,. 
These  bonds  are  for  the  purpose  of  providing  fundi  for  de- 
fraying Ihe  expense  of  constructing  an  intercepting  sewer  or 
sewers  in  the  valley  of  the  Park  River  and  its  brancbej. 
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LOANS- 
NAME  AND  PURPOSE. 
Parks  (Motrop'n)..Julyl, '96 
do  do  July  1, '96 

State  House. >.^ July  1, '96 

do  (construction.Oct.  1, '96 

Hitthwayg Oct.  1,'  96 

Abolition  of  (Trade  cro88'g.'96 
Water  loan  (Metrop'n)  — '95 


Principal-  z ■ 

When  Due.      .    Amount. 


It  is  reported  that  $800,OCO  of  refunding  Capitol  bonds  will 
eooD  be  put  upon  the  market. 

The  official  notice  of  this  sate,  to  takeplace  on  November 
t3,willbe  found  among  the  advertisements  elsewhere  in  this 
Department. 

Hogansiille,  fla.— City  Treasurer  8.  A.  Davis  reports  to  the 
Chronicle  that  $4,000  of  6  per  cent  bonds  will  be  issued  Jan- 
uary 1,  181*7.  The  securities  will  mature  at  the  rate  of  $200 
yearly  in  from  one  to  twenty  years. 

Uolyoke,  Mass.— Bond  Sa/e,— This  city  has  awarded  $75,000 
of  gold  bonds  at  lOO-OflO.  The  securities  will  bear  interest 
at  the  rate  of  4  per  cent  and  mature  July  1,  1916. 

Jnniata,  Pa. — Bonds  Authorized. — Water-works  bonds  of 
this  borough  to  the  amount  of  $25,000  have  been  voted. 

Langdowne,  Pa.— Bond  Offering. — Proncsils  will  b«  re- 
ceivtd  until  8  o'clock  P.  M,  November  18,  1896,  by  H.  L. 
Warren,  Secretary  of  the  borough,  for  the  purchase  of 
$13,000  ot  highway,  improvement  and  sewer  bonds,  loterest 
at  the  rate  of  4  per  cent  will  be  payable  semi-annually,  and 
the  principal  will  mature  in  thirty  years  from  date  of  issue. 
The  securities  will  be  exempt  from  all  taxation. 

Mahoning  Cnnnty.  Ohio.— Bo?td«  Authorized.— Bonds  of 
this  county  to  the  amount  of  flSO.OOO  have  been  authorized 
for  the  purpose  of  constructing  bridges. 

Massachasetts. — Bond  Offering. — Sealfd  proposals  will  be 

received  by  State  Treasurer  E.  P.  Shaw  until  12  o'clock  noon 

on  November  23,  1896,  for  $8,225,000  of   SH  per  cent   gold 

bonds  of  the  Commonwealth  of  Massachusetts  described  as 

follows  : 

' —  Interest. — ^ 

P.Cl.  Payable 

3^K.  J  &  J    Jan.  1, 1936  $2,000,000 

3I3Z.  J  <St  J    Jan.  1,1936  .500.000 

3^s.  J  &  J    July  1,  1901  500,000 

3H<<.  A  &  O    Apr.  1,  1916  625.000 

Siae.  A  &  O    Apr.  1,  1920  600,000 

3H!«.  M&N    Nov.  1,1923  3,000,000 

Slag.  J  &  J    July  1,1935  2,000,000 

Both  principal  and  interest  of  all  the  bonds  will  be  payable 
in  gold  cola  of  the  United  States  at  the  offlee  of  the  Treasurer 
of  the  Commonwealth  in  Baston.  Each  bid  must  be  ac- 
companied by  a  certified  check  for  3  per  cent  of  the  amount 
bid  for. 

JTie  State  Treasurer's  official' advertisements  of  these  bond 
offerings,  giving  further  particulars  regarding  the  securities, 
toill  be  found  elsewhere  in  this  Department 

Marieltit,  Ohio.— aond  Sale.— It  is  reported  that  this  city 
has  sold  $15,000  of  5  per  cent  10-30  year  piviog  bonds. 

Melrose,  M.»sa.— Bonds  Proposed.— It  is  reported  that  Mel- 
rose will  soon  issue  bonds  for  $12,000. 

Minneapoli?,  Minn. — Bonds  Authorized. — It  was  decided 
by  popular  vote  at  the  recent  election  to  is.sue  S400,(  00  of 
water-works  improvement  bonds  and  $200,000  of  school  bonds. 
The  securities  will  be  in  demminations  of  $1,000  each;  inter- 
est at  the  rate  of  4  per  cent  will  be  paid  spmi-annually  on 
January  1  and  July  1,  and  the  principal  will  mature  January 
1,1927.  A  part  of  the  loan  will  be  placed  on  sale  January  1, 
1897,  and  the  remainder  at  a  subsequent  date. 

Monnt  YernOB,  N.  T.— Bond  O^erinsr.— Proposals  will  be 
received  until  8  o'clock  P.  M.  November  17,  1896,  by  the  Com- 
mon Council  of  the  city  at  the  Uearbora  Building,  49-51 
South  Fourth  Avenue,  for  the  purchase  of  $25,000  of  5  per 
cent  tax  relief  bonds,  to  be  dated  November  1,  1896,  and  ma- 
ture November  1,  1899.  Bids  will  alpo  be  received  by  the 
Council  on  the  same  date  for  the  purchase  of  $30,000  of  4  per 
cent  highway  improvement  bonds,  to  be  dated  September  1, 
1896,  and  mature  part  yearly  from  September  1,  1937,  to 
September  1,  1939.  and  for  $35,000  of  5  per  cent  af  seasment 
bonds,  to  be  dated  November  1,  1896,  and  mature  November 
1,  1902.  Interest  on  all  three  loans  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  The  denomina- 
tioB  of  tbe  securities  will  be  $1,000. 

Bonds  Defeated.— Tbe  proposition  to  issue  $300,000  of  City 
HaU  bonds,  which  was  submitted  to  a  vote  of  the  citizena  on 
November  3,  1896,  was  defeated. 

New  York  rity.— Bond  Sale.— On  November  9  City  Comp- 
troller Ashbel  P  Fitch  received  185  bids  in  response  to  his 
oflfering  of  $16,048,590  70  of  3}4  per  cent  gold  bonds  of  the 
city.  The  entire  am:unt  was  awarded  to  Messrs.  Vermilve 
&  Co.  at  104'7l.  We  have  been  unable  to  obtain  the  official 
list  of  bids  for  publication  this  week,  but  if  possible  will  give 
the  list  of  them  in  our  next  rumber.  The  aggregate  of  all 
the  bids  received  was  $180,900,001  49.  A  detailed  description 
of  the  loans  is  given  below  : 
LOANS-  When  Due. 

Harlkm  ijivkr  BRinoG 
3>«g.,M-S,.$400.000g.Nov.l7,19l7 

8CUOOI,  BOXDS  — 

3>9g.,  US,  $l,925,141(r., 

Nov.  1,1915 

SCnOOI,  IMPROVBMENT   BkNDS— 

3»«k.,M-1»,$1(13,h49«    Nov.1,1916 

Coi.i.E(iE  OK  Skw  York— 
8is«-.M-N,*15-'.«00g  Nov.  1,1915 

OHANOK  OP  GRAOB  — 

8'«>c..M-».  $-5.0008. .Nov.  1,1911 

Rbpavino  Strebts  and  Aves.— 
3>«K.,  M-N,*6ii0.oi  Oe.Ni.v.  1, 1917 

New  East  Kivkk  Bridge— 


LOANS—  When  Due, 

Natural  Histort  Mdseum- 
3i3g  ,  M-N.*2o'>,000g.  Vov.  1,  1917 

Parks  ani>  Parkways— 
SisK..  M-N,$l75.000g.Nov.l,1918 

Repavino  Roads,  ac— 
S'lg.,  M-S  flOO.O0U(  .Nov.  1,1917 

Dock  Bonds— 
3>2sr,M-N,'f;i  00i>,000g.Nov.l,l927 

Ebd'Mptio.n  Bond*— 
3'«tt.,M  N,«7  0i:O,0O0g.Nov.l,l922 

State  Insane  Tax— 
Slag.  M  N,  *l,200,00Cg.. 

Nov.1,1916 
I     Additionai.  Water  Stock— 


8>«g.,  M-N,  t30i\000g.  Nov.  1 ,19)  8  |  3Hg..A.O,$2,7SO,OOOg.Oot.  1 ,  191 5 


The  securities  will  be  issued  in  the  form  of  coupon  or  regis- 
tered bonds,  and  they  will  all  be  exempt  from  city  and  county 
tax.  The  stock  i89ue<l  for  the  payment  of  the  iState  tax  for 
the  insane  will  be  exempt  from  taxation  by  the  State  as  well 
as  by  the  city  and  county. 

Oregon  City,  Ore.— Bond  Sale.— It  is  reported  that  school 
bonds  of  this  city  to  the  amount  of  $6,000  and  bearing  Inter- 
est at  the  rate  of  6  per  cent  have  been  awarded  at  par. 

Oxford  Union  Free  School,  Dist  No.  1,  N  Y.—Bond  Of- 
/erinfi— Proposals  will  be  received  until  1  o'clock  P.  M.  Nov. 
20,  1896,  by  Charles  W.  Brown,  President  of  the  Bjard  of  Ed- 
ucation, Oxford,  N.  Y.,  for  tbe  purchase  of  $30,000  of  4  per 
cent  school  building  bonds.  The  denomination  of  the  securi- 
ties will  t>e  $1,000.  Interest  will  b»  payable  semi-annually  on 
the  first  diys  of  April  and  October,  and  the  pricicipil  will 
mature  at  the  rate  of  $2,000  yearly,  commencing  Oct.  1,  1898. 

This  district  is  practically  the  villaKP  of  Oxford.  The  as- 
sessed valuation  of  the  district  is  $706,000. 

Philadelphia,  Pa.— Bond  O^ermgr— Proposals  will  be  re- 
ceived until  12  o'clcck  noon  Nov.  17,  18S6,  by  Chas.  W.  War- 
wick, Mayor  of  the  city,  for  the  purchase  of  $1.5'i0.000  of  the 
$6,0(10,000  serial  loan  authorized  in  March  of  1894.  The  de- 
nomination of  the  certificates  will  te  $100,  or  multiples  of 
this  sum,  and  the  proceeds  will  be  used  todefray  the  expenses 
of  abolishing  grade  cro^eings.  Semi-annual  interest  at  a  rate 
not  ex>^eeding  4  p^^  cent  will  be  payable  on  the  first  days  of 
January  and  July,  and  the  principal  will  ma'ure  at  the  rate  of 
$300,000  yearly  from  Dae.  31,  1906.  to  Dec.  31,  1910,  inclusive. 
Settlement  in  full  must  be  made  with  the  City  Treasurer  on  or 
before  12  o'clock  coon  Monday,  Nov.  23,  1896,  and  interest 
will  be  adjusted  to  that  date.  Proposals  must  b-^  made  upon 
the  blanks,  which  are  to  be  obtained  upon  application  at  the 
oSice  of  the  Mayer. 

Rtverglde,  Cal.— Bond  Election.— On  November  18,  1896, 
the  proposition  to  issue  $13,000  of  school  bonds  will  be  put  to 
a  vote  of  the  people  of  this  municipality.  The  bonds,  if 
authoriz'd,  will  bear  interest  at  the  rate  of  6  per  cent.  The 
denomination  will  be  $1,000,  and  the  principal  will  mature  in 
from  I  ight  to  ten  years  from  date  of  issue. 

RocJiTille,  Md.— Bond  0#erinsr  —  Proposals  will  be  received 
by  the  Mayor  and  Council  of  Rockville,  Md.,  until  Dtcember 
9lh,  at  13  o'clock  M.,  for  $20,000  of  4  per  cent  registered 
water-works  bonds.  The  securities  will  be  of  the  denomins- 
tion  of  $500  and  $1,000  each,  dated  January  1,  1897.  Interest 
will  be  payable  semi-annually  on  January  1  and  July  1,  and 
the  principal  will  mature  January  1,  1917.  The  bocds  are  to 
be  exempt  from  all  taxation.  The  assessed  valuation  of 
Rockville  is  $519,000,  and  this  figure  will  be  largely  increased 
by  the  new  assessment  which  is  now  in  progress. 

The  official  notice  of  this  bond  offtring  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Salem,  Mass.— Bond  Sale. — It  is  reported  that  $42,010  of  4 
per  cent  school  bonds  of  this  city  have  been  awarded  to 
Messrs.  Blodget,  Merritt  &  Co.  at  par. 

San  Jose,  Cal. — Bonds  Authorized. — The  voters  of  San 
Jose  have  authorized  tbe  issuai  ce  of  high-school  and  sewer 
bonds  to  the  apaount  of  $115,000.  The  securitifs  will  bear 
i}^,  per  cent  interest,  pajable  semi-annually,  and  the  principal 
will  mature  in  from  one  to  forty  years.  Ttie  time  of  issuance 
and  sle  has  not  as  yet  been  fixed  upon. 

Sanit  Ste.  Marie,  Mich.— Bo>id  Sa'e.— On  November  10th 
$30,000  of  5  per  cent  funding  and  refunding  bonds  of  SiuU 
Ste.  Marie,  Mich.,  were  sold  to  Messrs.  Spi'z-r  &  Co.,  of  Toledo, 
Ohio  for  $30,327  and  accrued  interest.  Five  other  nids  were 
received  for  the  loan.  The  securities  will  be  dated  November 
I,  1896.  inter*8c  will  be  payable  semi-annually  on  Miy  1  and 
November  1  in  New  York  City,  and  the  principal  will  mature 
Novemter  1,  1916.  The  total  debt  of  the  citv  at  present  is 
$169,483.  The  assessed  valuation  is  $5,267  366  and  the  tax 
ra'e  $1  79.  The  population,  according  to  thf  S  ate  census  of 
1894,  was  7,300  and  it  is  now  estimated  at  9,000. 

Springfield,  Yt. — Bonds  Issued. — The  town  of  Springfield, 
Vt.,  has  issupd  bonds  to  the  amount  of  $30,000  as  a  subscrip- 
tion for  stock  of  the  Springfield  Electric  Railway  Go.  The 
bonds  bear  4  per  cent  interest.  They  have  been  paid  to 
contractors  of  the  road. 

Toledo,  Ohio — Bonds  Withdrawn. — Owineto  an  error  in 
the  ordinance  authorizing  their  issue,  the  $4  ',000  ot  4)^  per 
cent  15-ye8r  refunding  bonds  of  this  city  whicli  weri"  oliered 
for  sale  on  November  10  have  been  withdrawn  from  the 
market.  The  securities  will  be  again  oflfered  for  sale  when 
the  error  has  been  corrected. 

Trenton,  N.  J.  — Bond  Sale. — It  is  reported  that  sewer  re- 
funding bonds  to  the  amount  of  $40,600  and  school  bonds  to 
the  amount  of  $31,000  have  been  sold  by  this  city  at  par. 
Both  loans  will  bear  interest  at  the  rate  ot  4  per  cent. 

Turtle  Creek,  Pa  —Bonds  Authorized. — This  municipality 
has  authorized  the  issuance  of  school  building  bands  to  the 
amount  of  $24,000. 

Washington  County,  Md.— Bond  iS!a?e. — It  is  reported  that 
this  county  has  disposed  of  4  per  cent  bonds  to  the  amount  of 
$10,000. 
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Wettbrook,  «e  —Bonds  Proposed.  -Bridge  buildiDg  bonds 
of  this  city  to  ihe  amount  uf  ;$30,000  are  uoder  considerati  ^n. 

Whiteitono.  L.  I.,  N.T.— Bon<i  O^ermg.— Village  Tre»8urer 
E.  P.  Roe  will  sell  at  public  auciiun  ac  ch»  Village  Hill,  oa 
Noveiaber  2:{d,  at  3  o'clock  e.  m  ,  |^).Ul)D  of  S  per  cent  binds 
l—itil  for  the  purpose  of  micadamizing  roads.  Tbe  securities 
will  be  issued  in  denominations  of  $l,(M)0  eiich,  interest  will  be 
Mjable  sfmi-anouallj  on  Jane  1  and  December  1,  at  the 
Qoeeos  Couniy  Bank,  and  the  principal  will  mature  as 
follows:  $1,000  in  the  year  1906;  $1,000  iniherear  1907;  $1,000 
in  the  year  1908:  $3,000  in  the  year  19o9;  $2,U00  in  the  year 
1910;  f},0PO  in  the  year  1911;  $3,000  in  the  year  1913;  $3,000in 
the  year  19l3:  $8,000  in  the  rear  1914;  $4,000  in  the  year  191.5: 
$4,000  in  the  year  '.916;  $4.Ck)0  in  the  year  1917;  $3,000  in  the 
irrar  1918;  $5,C00  i::  the  year  1919;  $5,000  in  the  year  1930; 
95.000  in  the  year  li-3 1. 

WllklB»berff.  V*.—Bond  Election.— Oa  December  23, 1896. 
the  people  of  Wllkin^burK  will  decide  the  question  of  iseuing 
$140,000  of  slieet-iaprovement  bondp. 

Wllaerdlif.  Pa.— Bond  Sale.— It  u  reported  that  this 
place  ha»  sold  $83,000  of  improvemeot  bonds.  The  securities 
will  bear  interest  at  the  rate  of  5  per  cent  and  mature  in  1936. 


STMTE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  pubUcatton  of  our  State  and  City  SiTPPLEMKifT. 
Some  of  these  lepoits  are  wholly  new  and  others  cover  itetns 
of  information  additiooal  to  those  giren  in  the  Si7PPLKiuin 
and  of  interest  to  inrestors. 

Lewis  CoHly,  Wasli.— The  following  statement  has  been 
corrected  to  July  1 ,  1M6,  by  means  of  an  oiBcial  report  to  the 
CBBoncut  from  Albert  Sohooley,  Auditor. 

Cinnty  seat  is  Cbebalis. 


LOANS—  When  Due. 

CcJUiTV  Bonds — 
5^*..1M.  .■jsiOO.OOO 1903-1912 

($10,000  due  yearly  on  Jan.  1.) 
Bondml  (lol)t  July  1, '96.. $100,000 

Fliiatins  debt 8S,272 

Total  delit  July  1, 1896..     188,a72 
Cash  in  treasury 13,6G8 


Net  debt  July  1,  1890...  $174,603 
Ditoh  debt  (additional)..       17,150 

Ta.\  valuation  1895 4.783,496 

State&co.  tax  (per$l,000).$15'40 

Population  in  1892  was 13,041 

Population  in  1890  was  ...11,499 
Population  In  1880  waa 2,600 


iheUea,  Sas^. — N^w  Assessment. -It  is  reported  that  the 

total  as333s^d  valnitioi  of  this  city  for   1898  is  $32,91.3,091. 

Below  we  give  in  tabular  form  the  a^essel  valuatioa  and 

tax  rate  fo."  previous  years  oimpir-'d  with  1896 

• Assessed  Valitalion ,  Bate  of  Tax 

Tears—                  Real  Personal.  Total.  per  81,000. 

1896 $20,528..'>.50  $2,384,544  $22,913,094  $16-80 

1895 20,032,050  2,482,993  22..'jl5,043  1700 

1894 19.592,700  2,578,014  22,170,714  16-40 

1893 19.354.1.50  2,5.'>0.485  21,904,635  15-60 

1892 18.957,7.50  2,4fi4,967  21,422.717  15-80 

1891 18.660,300  2,5.'>9.412  21,219,712  18-00 

1890 18,187,.50O  2,613,439  20,801,139  17-60 

1889 17,75(5,000  2,433,850  20.190,450  17-80 

1884 15.802.550  2,300,947  18,103,497  18-60 

Wai>hingtoB. — Mew  Assessment.  -The  viluition  of  real  and 
pergonal  property  of  this  State  for  the  year  1896,  as  eq:ializ)d 
by  the  State  Biard  of  GqualizUion,  is  reported  as  follows  : 
Real  pf-tate,  $166.9S">,40.> ,  personal  propertv.  $24,7^3  087; 
total  valuation,  including  railroad  tracks,  $304,677, 66S.  Below 
is  a  ■tatoment  giving  the  valuations  for  previous  years  back 
to  1860. 


Tears.  Attetsmenl. 

1896 $204,677,608 

1895 204,190,377 

1894 212,430,511 

1893 » 284.07S.122 

1892 , 

X Oa X  •■•■•••■■■«■•. 

1890 217,595,739 

1889 - 125,16.5,215 

1888 89,641.548 

1887 61,562,739 

1886 51.491,159 

1885 60,484.437 


Tears.  Assessment 

1884 $51,008,484 

1882 32,506,807 

1881 25,786,415 

,  1880 23,708,587 

319,016,341  I  1879 21.012,832 

273,042.099  1878 18,678,437 

1877 17,281.182 

1876 15,138,078 

1875 14,569,156 

1874 14,185,098 

1870 ie,64'2,868 

1860 4,394,735 


NEW    LOANS. 


82,000.000 


NEW  LOANS. 


S2,000,000 


NEW   LOANS. 


S2,OO0,OOO 


State  of  Massachusetts  State  of  Massachusetts  State  of  Massachusetts 

3H%  Metropolitan  Park  Bonds.    S^s'i  Metropolitan  Water  Bonds. 


■ssliS  mvynale  ft»  tM0 


aoaroK.  Wof.  u.  issei 
nr^liii  of  boa4i of  tba 
'  tar  two  ■dnioB  Salter* 

(laM^0M^  «in  »■  i«»»>t»ii  •»  tau  «■«  ma 

tvtivs o'dMa.  BOOB,  oa  ll«»Uf.  XoT.  M,MB^M 
«M<*  Mm  (Wf  •«  ke  saMMr  osMse  nS  rsaa. 

m*  loaD  vUl  k*  Imm4  IB  rasMsraSkoaeiof  OM 
(ka«Ma«  eoUrn  (»,»  9}  «Mk.  w  ■•MiplM  thmml. 
dM««  JalT  1.  UM,  Sm  Jaa.  I.  US«,  wtth  InUrart  at 
lbs  fsu  o(  Ikfae  sMl  <>••  h*l(  (SXii  par  «*M  »ar 
«— m  pmnM*  tmt-*mnm»ttj .  ob  lk«  Sr*t  <Imt*  oI 

•aaarr  iMt  Jsir  la  •wk  ymr.  tfia  Jolj  t.  uaa. 

Pililpsl  u4  tanttm  win  im  p»'fl  la guM  aato  of 
kaCalM4  Staiw  at  U*  oSM*  ol i^aTnmmtn  ot 
ike  c«aawi««aalik  la  aomtm. 

Tka  1(«tro*oMan  Pub  Law"  U  nrtborlcse  bgr 

*iiii  irr  If  lii  nil  if  ue*. <*•»<»•  «« sad s« 
afOMAMaeruei,  HtaH«SB  of  ia«  A«u  of  i^es* 
wtdimVtm*Mol\tti  Xein.llOf. 
Th«  niM  M  mmt^  i..  r»J»--t  uij  or  all  b'<l». 
All  htdm  Msvl  lM>  arraMpaal*)!  by  rrrilSrJ 
ekvcbafar 'Jwr  crai  af  ika  aaiaaairi  bIS  far. 
a.  V.  !<UAW. 
TrTa#aT»r  and  llM<rtTar-i«afiaral. 


Boarroii,  Nor.  14.  Ides. 
propoMla  for  ibe  pnnluaa  of  bonda  o(  tha 
**lfatfDpoUtaa  Watar  l>iian,"  for  two  million  doUani 
(•t,«SSiSMI.  will  ba  nwlTrd  ai  Ibia  office  until  t« 
o'clock,  aooa.  oo  MooiUr.  Not.  23.  IXVS,  at  wblcb 
Uawthar  win  ba  pablMr  opanad  ami  raad. 

IIMi  loan  will  ba  laaaad  In  eonpoa  bond*  of 
ea«  UMMwand  dollara  (St.OM)  oacb,  datad  Jolr  1. 
I**,  iMrabla  JulT  1.  IMS,  with  Intaraat  at 
tba  rata  of  tbraa  iDd  one-half  (3Vi)  per  cent 
per  aonoB.  fmn  JuIt  1.  ISSO.  payable  nml 
aannaUr.  on  (he  flr.t  ijara  of  Janaary  and  Jnir  In 
eacb  Tear,  and  mar  >>e  ilrllTered  aa  ooapon  or  recw- 
tand  booda  at  the  option  of  the  purehaaer. 

Pilndial  and  lotereal  win  be  paid  In  Bold  coin  of 
Iha  tiBIMd  Slataa  ol  Ami^rlca,  or  Ita  rqulTalent,  at 
Ihsuilis  uf  tha  nacaorer  of  tbe  Comoiunwealtb  In 
Snaton. 

Tbe  *  MetropolWaa  Water  Loan  "  la  antbortaed  by 
rhapcer  fM  of  the  A<rt>  uf  ISM. 

Til*  rlaht  !•  r«*erTi.-l  to  reject  any  or  all  bide. 

.til  bldeaiaai  be  aceoiapaaied  by  cerllSpd 
ebrrka  far  'i  per  eeni  al  the  Bmaaata  bid  far* 
m.  p.  SHAW, 
TrMWorar  and  BeoelTer-Oeoeral. 


S500,000 
State  of  Massachusetts 

3\i\  Metropolitan  Park  Conds. 

SCHIM  TWO. 

Boanii.  Xov.  II,  tsss.  ' 
SssMapaBfoaalefCribe  pan*aaa  at  bnndaofihe  ' 
Ifalfavamaa  Pkrki  l.naa.  Serlaa  Twow"  fur  tva 
haadrad  Ikooaand  dollar*  '  liOU.UOD).  will  ba  recetred 
as  «Ma  aMea  aaill  twalT*  o-aloch.  dood.  on  Monday 
Uar.m,Um,m  whica  IHM  Mar  will  be  pabllcl; 
o*aBiMaB4  re«d. 

Thleloaawi'  n  ri^tatered  bond*  of  one 

ikiiaaaal  li  I'  •<*. or  amhlplaa  theraot. 

dalad  Jaly  I,  i«n.  <iae  Jan.!.  ISM.  with  Intaraatat 
Iha  fMO  ar  Ibna  aad  one-hal  f'SSi  per  cent  per 
aaaaa.  payable  MaU-aaaaally.  on  the  diet  day*  of 
Jaaaary  aad  JMr  In  ra^fc  year,  fMaa  Jaly  1.  UWi. 

PMaelfal  aod  IMcraat  will  be  paid  In  sold  coin  of 
Iha  CaMad  MsM*  at  tbe  a«ea  of  tha  Treaaarar  of  j 
ihaOiaasMrarilkfe  »ee»o* 
Tb«  -MalrapeataB  Parte  lioaa.  Sana*  Two."  la 
-  red  by  rbwier  WS  of  tba  A<U  of  MM  asd  | 
-  tnotthe  Arltnf  ■•'•II.  { 

.fht  I*  r«ii«rT#.|  in  rejert  any  "r  all  hid*. 
V      I'ldeaia*!  he  arraMpaale^  by  rrrilSed 
»•    f  far  i  per  real  af  the  aaiaBBIa  bid  far.  ' 

K.  r.  suAW. 

Tiaasaiff  and  BatalTar-Oaoetal. 


seoo.ooo 

state  of  Massachusetts 

3^  >  State  Highway  Bonds. 

B3*Ti»i.  Not.  14, 18M. 

Saalad  pmpoaal*  for  the  mircbaaa  of  bonda  of  the 
'^late  HUrbway  Uien.*'  for  »lz  hundred  tbotisand 
dollar*  tteoo.ooo),  wUI  be  recelTed  at  tbia  oflic*  uoti* 
t  welTe  o'alo<*,  noon,  Monday,  Nor.  tt,  1804,  at  which 
time  they  will  he  pnhllcly  opened  and  read. 

Thlaloan  will  tM<  loud  In  regMarad  bonda  of  one 
thoaaaad  dollar*  ,11  tKXf)  each,  or  multlDle*  thereof. 
dated  Oetober  1,  l-IM.dae  April  1.  ll'Zo,  with  Inter- 
aat  al  the  rata  of  thrtra  and  one-half  (.^i  per  cent 
per  annum,  payable  senil-annualty  on  the  first  daj!* 
of  April  and  October  In  each  year,  from  October  I. 

Prlndpal  and  Intereat  will  be  paid  In  gold  coin  of 
tbe  L'nlted  State*,  iir  lu  eiiulralent.  at  the  offloe  of 
tbe  Treaaarer  of  tbe  Commonwealth  In  Boaton. 

The  "Stete  IDiibway  l.'Mn"  I*  aulhorlted  by 
Chapter  in'  i>f  the  ArUof  ISM.  Chapter  317  of  the 
Act*  of  I-vr>  and  Chapter  4St  of  the  Act*  of  IBIM. 

The  rtalit  I*  rci^erred  to  reject  any  or  all  bids. 

AllbNemuat  be  nccoropanied  by  rerilAcd 
checlta  f^r  'i  per  cent  af  Ibe  aaioanla  bid  far. 
S.  P.  SHAW. 
Traaenrar  and  Baoelrer-Goneral. 


3i4%  Grade  Crossing  Bonds. 

BOBTOy.  Nor.  14,  I8S0. 

8ea]e<l  propoaala  for  tbe  pnrohaae  of  bonda  of  the 
"Loan  for  the  Abolition  of  Grade  Crossings,"  for 
two  million  dollar*  (f3.00n,aao),  will  be  received  at 
this  office  until  twelTe  o'olodc,  neon,  on  Monday 
Not.  xs,  IHSA,  at  which  time  they  will  be  publicly 
opened  and  read. 

This  loan  will  be  Issued  In  coupon  bonda  of  one 
thousand  dollara  (tl.ooo)  each,  dated  Mar  1,  IglM, 
payable  Not.  1, 1023,  wliblnterest  at  therate  of  three 
andona-balf  (3^)  per  cent  per  annum  from  Not.  1 
18M,  payable  semi-annually  on  the  first  days  of  May 
and  NoTember  In  earh  year,  and  may  be  dellTered 
aa  coapon  or  registered  bonds  at  the  option  of  the 
purehaaer. 

Principal  and  Intereai  will  be  paid  In  gold  coin  or 
Its  eqnlTalent.  at  the  office  of  the  Treasurer  of  the 
Comraonwealtb  In  Boston.  The  "Loan  for  the  Abo- 
lition of  Grade  Croaalng*"  la  authorised  by  Chapter 
Its  of  the  AcU  of  Itiuo,  Chapter  t.H.1  of  tbe  Acts  of 
189^  and  Chapter  431)  of  tbe  Acts  of  IWM. 

The  right  la  reearrad  to  reject  any  or  all  bids. 

All  bldamaat  be  accaaipanled  by  cerilSed 
ehecka  for  3  percent  of  the  amonnia  bid  for. 
E.  P.  SHAW. 
Treasurer  and  RecelTer-General. 


S500,000 
State  of  Massachusetts 

3H%  State  House  Bonds. 

B08TOV,  Nov.  U,  1890. 

Sealed  proposals  for  the  purchase  of  bonds  of  the 
"State  Honse  Ix)an  of  1IK)1,"  for  five  hundred  thou- 
sand dollari)  ($'>O0.000}.  will  be  received  at  this  office 
until  twelvp  ii'dork.  noon.  Monday,  Nov.  2:*,  1896,  at 
which  time  they  will  he  publhrly  opened  and  read. 

This  loan  will  be  Issued  In  registered  bonds  of  one 
thoDsanddoU'irs  (Cl.M(iOj  each  or  multlptcs  thereof, 
ilatcd  July  1,  ISSM,  due  July  1.  liXH,  wtthluterest  at 
the  rate  of  three  and  one-half  «Sii)  per  cent  per 
annum,  payable  semi  annually  ou  the  tlrstdaysof 
January  and  July  In  each  year,  from  July  1, 1896. 

Principal  and  tnt^rcHt  will  be  paid  In  gold  coin  or 
Its  equivalent,  at  the  office  of  tbe  Treasurer  of  the 
Commonwealth  in  Boston. 

The  "State  Hou»e  I..oan  of  1901"  Is  authorized  hf 
Chapter  d49  of  18S8,  Chapter  300  of  1800,  Chapter  488 
of  1^92.  Chapter  5  2  of  ISOl  and  Chapterf  49of  180a 

The  right  Is  r«Herved  to  reject  any  or  all  bids. 

All  bids  muNi  be  accompanied  by  ccrclfle4 
cliccka  for '2  per  rent  or  the  amounts  bid  for* 
E.  v.  SHAW. 
Treasurer  and  ReceWer-Oeneral. 


^ 
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San  Francisco, Cal.— A.dolph  Sutro.  Mayor.  TlnfoUowine 
statement  has  been  oorrtoted  to  date  by  means  of  a  special 
reiMrt  to  the  Chroniclk  fr^m  Citj  Clerk  John  A.  Russell. 

San  Francisco  ia  in  San  Franci-oo  County,  and  the  financial 
statement  given  below  is  fnr  both  cmiv  and  city 


When  Due. 


When  Due. 


LOANS- 
OLD  Claims— 
6g.,  J&J.    $1,500,  g..Jan.  1, 1888 

Park  Bonds— 
6»r.,  J&J.  $22f'.000.  g.July  1,1897 
6g.,  A&O,  250,000,  g.Apr.  1,  1904 


loans- 
City  Hall  Bonds- 
eg;  J&J.  $94,500.  «..  .July  1, 1899 
Subject  to  call. 

JUDGMENT  Bonds— 
7g.,  A&O,  $1,000.  g..  Oct.  1,1887 

Special  boiidx  made  pai/ahle  bi/ ulatnte  from laccH on  latuls  benefitted: 
Montgomery  Avcnuo  bonds  Uavo  boon  declared  null  and  void. 
Uupont  Street  bonds,  78,  amount  outstanding $63 1 ,000 

The  Dupont  Street  bonds  have  long  been  Inrolved  in  litigation,  but 
In  the  case  of  many  Issues  this  has  recently  been  settled  and  as  a  cont 
sequence  $93,000  of  the  securities  were  redeemed  during  the  last 
fiscal  year. 

PAR  VALUE  OF  BONDS— The  bonds  of  this  city  are  for  .$1,000 
and  $500. 

INTEREST  is  payable  in  gold  In  San  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc—The  subjoined  statemen 
shows  San  Francisco's  total  funded  debt  and  the  slniiing  fund  hold  by 
the  city  against  the  same  on  the  first  of  July  of  each  of  the  last  four- 
rears. 

1896. 

Total  bonded  debt $572,000 

Sinking  funds 386,000 


1895. 
$599,000 
361,204: 


1894, 
$930,000 
669,129 


1893. 
$1,040,970 
665,000 


Net  debt  on  July  1..    $186,000     $237,796      $260,871       $375,970 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 

CITY  PROPERTY.— The  following  Is  a  description  of  the  property 

owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to 

the  State   Controller  by  direction  of   the  Board  of    Supervisors  on 

October  16, 1895. 

Park  reservations  and  public  squares $10,000,000 

Fire  dep.artment,  lots  and  improvements 1 ,300,000 

City  halls,  county  jails,  hospitals,  almshouses,  House  of 

Correction,  Industrial  School,  lots  and  improvements 7,500,000 

Cemetery  reservation 6.50,000 

Sundry  lots 260,000 

Channel-Street  lots  from  Ninth  to  Eighteenth  streets 150,000 

School  lots,  improvements,  libraries,  furniture,  &c 5,140,257 


Total $25,000,2.57 


ASSESSED  VALUATION.— The  following  table  gives  the  assease* 
valuation  of  real  estate  and  personal  property  and  the  total  State,  city 
and  county  tax  rate  (per  $1,000)  for  the  years  indicated. 


Real 
$330,401,154 
265,031,325 
261,809,115 
276,457,420 
277,346,008 
244,512,641 
235,361,768 
241,119,410 
211,467,987 
191,618,454 
175,409,145 
192,843,592 
164,495,888 
166,429,845 
162,466,177 
69,776,603 
47,345,973 


Asteated  Valuation,- 
Pernonal, 

$9I,«aH,562 
62,814,017 
63,299,903 
66.186,759 
68,884,698 
67,050,748 
66.0S2.372 
64.920,995 
61,921,629 
60,127,657 
54,741,864 
61,482,367 
59,013,672 
61,057.229 

101,763,267 
44,982,907 
35,851,652 


Total. 
$422,060,716 
327,845.342 
325,109,0  IS 
342,614,179 
346,224,706 
311,503,389 
301,444.140 
306,040.405 
273,389,()li; 
251,746,111 
230,151.000 
254,325,959 
223,509,500 
217,487,074 
264,229,444 
114,759,510 
83,197,725 
41.870.811 

rate  for  city  and  county  puiToses  for  1896-97  was  $9-6ft' 
ito  purposes  $4-29  per  $1,000  valuation  of  real  and  personal 


Total  Tax  Ratt 
per  $1,000. 
$13-98 
22-50 
14-93 
16-06 
14-34 
14-76 
16-10 
17-22 
15-71 
17-55 
15-71 
15-92 
15-77 
19-95 
20-99 
30-80 
29-80 
28-70 


Team. 

1896-'97.. 

1895-'96. 

1894-'95.. 

1893-'94.. 

1892-'93.. 

1891-'92.. 

1890-'91.. 

18H9-'90.. 

1888-'89.. 

1887-'88.. 

1886-'87.. 

1885-'86.. 

1884-'85.. 

1879-'80.. 

1874-'75.. 

1869-'70.. 

1864-'65.. 

1861-'62.. 

Tl>e  tax 
and  for  St; 
property. 

The  amount  of  taxes  levied  in  1896-97  for  city  and  county  purposes 
(exclusive  of  railroads  assessed  by  the  State  Board  of  Equaliz.ition, 
$203,753)  was  $4,090,699;  for  State  purposes  was  $1,810,679:  total 
amount  of  taxes,  $5,901,378.  The  estimated  revenue  for|fcty  and 
county  purposes  from  other  sources  than  taxation  was  $1,630,513. 

POPULATION  in  1890  was  298,997;  in  1880  it  Wi»3  233,959;  In 
1870  it  was  119,473.    For  1896  the  population  is  estimated  at  330,000. 

Spokane  County,  Wash  —The  following  statement  has 
been  corrected  to  Julv  1,  1896,  by  means  of  an  official  report 
to  the  Cheoniole  from  H.  W.  Tyler,  Audllor. 

County  seat  ia  Spokane. 


LOANS—  When  Thie. 

CoDKT  HonsE  &  Jail  Bonds— '93 

6s $2.50,000... Nov.  1,  1913 

Funding  Bonds— 1892-3— 
6s,  Jan.,    $183,000... Jan.  1,1912 

6s, 50,000. .Nov.  1,  1913 

Interest  is  payal)le  in  N.  Y.  City. 
Bonded  debt  July  1,  '96. .$483,000 
Floating  debt 3C8.493 


Total  debt $795,424 

Cash  on  hand 83,471 

Net  del)t  July  1. 18P6. .      711,953 
Total  valu.ation  1895.. .21,6.50,567 
Assessment  is  23  actual  value. 
State  &  CO.  tax  (per  $1,000).$15-0(>' 

Population  in  1S92  was 33,418- 

Population  in  1890  was 37,48T 


NEW  LOANS. 


S625,0OO 
State  of  Massachusetts 

3J^%  State  House  Construction 
Bonds. 

Boston,  Not.  14. 1896. 

sealed  proposals  for  the  purchase  of  bonds  of  the 
"State  House  Construction  Loan,"  for  six  huodred 
and  twenty-flve  thousand  dollars  ($825,100),  will  be 
received  at  this  office  until  twelve  o'clock,  nt>on. 
Monday,  Kov.  -23,  189«,  at  which  time  they  will  be 
publicly  opened  and  read. 

This  loan  will  be  issued  in  registered  bonds  of  one 
thoasand  dollars  Ctl.OOO)  each,  or  multiples  thereof, 
dated  Oct.  1, 169fl,  due  April  1, 1916,  with  interest  at 
the  rate  of  three  and  ono-half  (3HJ)  per  cent  per 
annum,  payable  aerai-annually,  on  the  first  days  of 
April  and  October  in  each  year,  from  Oct.  1. 1^96. 

Principal  and  interest  will  be  paid  in  Kold  coin  of 
the  United  States  or  its  equivalent,  at  the  office  of 
the  Treasurer  of  the  Commonwealth  in  Boston. 

The  "State  House  Construction  Loan"  is  author- 
ized by  Chapter  3»4  of  1859,  Chapter  490  of  1895, 
Chapters  531  and  54s  of  1866. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

All  bids  must  be  accompanied  by  certified 
ehecks  for  'i  per  cent  of  the  amounts  bid  for. 
K.  P.  SHAW, 
Treasurer  and  Kecelver-General. 


NEW  LOANS. 


City 


9^ 


Borough  of  Coraopolis, 

Allegheny  County,  Pa., 
WATER  BONDS. 

The  Finance  Committee  of  the  Borough  of  Coraop- 
olis will  receive  sealed  proposals  for  the  purchase  of 
(22,000  Water  Bonds,  44  in  number,  each  In  the  sum 
of  1600,  dated  December  1st,  18»fl,  bearlnif  Interest 
at  the  rate  of  m  per  centum  per  annum,  payable 
semi-annually,  redeemable  at  the  option  of  the 
Borough  at  any  time  after  Ave  (6)  years,  and  to 
mature  in  thirty  (80)  years  from  date. 

Each  proposal  shall  be  accompanied  by  a  certified 
check  in  the  sum  of  »250  In  favor  of  said  Borough, 
and  mailed  to  John  W.  Arras,  President  of  Council, 
Coraopolis,  Pa.,  so  as  to  reach  him  on  or  before  Mon- 
day, November  lath.  18Bfl,  at  6  o'clock  P.  M. 

The  Borough  reserves  the  right  to  reject  any  or  all 
l>1ds. 

For  further  particulars  address 

W.  J.  NEI80N, 
Chairman  Finance  Committee.  Coraopolis,  Pa. 


sf^-^so,ooo 

of  Hartford,  Conn., 

3}^%  Public  Improvement  Oold  Bonds. 

Sealed  proposals  will  be  received  by  the  Treasurer, 
at  his  office.  In  the  City  of  Hartford,  until  Monday, 
the -.^Sd  diiv  of  November,  lS9fi,  at  3  o'clock  P.  M.. 
tor  the  piirohnse  of  the  whole  or  any  part  of  the 
above-named  bonds,  amounting  to  Two  Hundred 
and  V\tt\  Thous»and  Dollars. 

These  bonds  are  issued  under  authority  of  the 
General  Assembly  of  the  State  of  Connecticut,  and 
by  votes  of  the  Common  t'ouucll  of  the  City  of  Hart- 
ford and  approveil  by  the  freemen  of  said  cilv. 

The  Public  improvement  Bonds  are  In  denomina- 
tions of  Jl.ooo  each  ;  principal  and  interest  payable 
in  gold  ;  are  made  due  and  payable  at  the  oflQce  of 
the  Treajiurer.  twenty-flve  years  from  January  1, 
1897,  with  Interest  at  three  and  one-half  (3H)  per 
cent  per  annum,  payable  semi-annually  on  the  first 
davs  of  January  and  .luly  in  each  year,  at  said  ofiftce. 

The  whole  of  these  bonds  will  be  issued  either  as 
registered  or  coupon  bonds  at  the  option  of  the  pur- 
chaser or  purchasers. 

Each  bid  must  specify  style  of  bond  bid  for. 

Payments  to  be  made  and  bonds  delivered  Decem- 
ber .-ilst,  18118.  The  right  Is  reserved  by  the  Treas- 
urer to  reject  any  or  all  bids,  if  In  his  opinion  the 
interest  of  the  I'ltv  requires  it. 

Proiosals— less  than  par  will  not  be  considered- 
must  be  endorsed  on  envelope, "  Proposals  City  of 
Hartford  Bonds."  _.. 

A  deposit  t.f  five  per  cent  required  on  notice  of  the 
acceptance  of  bids. 

C.  C.  STROSTG.  City  Treasurer. 

Hartfokd,  Conn.,  Nov.  9th,  1896. 


CITY  OF 

NEW     YORK 

3J^  PER  CENT 

GOLD  BONDS. 

DUB  NOVEMBEK  1st,  1916. 
INTEREST  PAYABLE  JAN.  Xst  AND  JULY  Isl, 
Executors,  Administrators,  Guardians  and  others 
holding  trust  funds  are  authorized  by  an  act  of  the 
New  York  Legislature  passed  March  14, 188i',  to  in- 
vest in  these  bonds. 

PRICB  AND  PARTICULARS  ON  APPLICATION 

Rudolph   Kleybolte  &  Co. 

BANKBKM 

CINCINNATI,  O. 

41  and  43  Willi  Street,  New  Vork. 


MUNICIPAL    BONDS. 

E.  0.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 

boston. 

LISTS  SENT  UPON  APPLICATION.       I 


NEW   LOANS. 


WE     OFFER 

42.5,000  U.  S.  48 1925 

110.000  Citj  of  Cleveland.  0.,  Sewer, 

30  yrs 48 

42,000  City  of  Biusrliaiittou.  X.  Y. .  .48 

1.50,000  Geneva.  N.  Y.,  Water,  30  yrs. 48 
80,000  Geneva,  X.  Y.,  Sewer,  20  yrs.  48 
41,000  Portsmonth,  X.  H.,  Eefnad- 

Ing,  20yrs 4s- 

155,000  Somerville.  Mass..City  Loan  4s 

10,0011  Somerville,  JIass..  Water 4s 

.50,000  Ii>swieli,Mass.,Water.28 yrs. 4s 
3(>,00()  Melrose.Mass..  Sewer, 28 yrs . 4s 

23,000  Kevere,  Mass..  Sewer 4s 

20,000  Attleboro.Mass.Water,2Sy8. 48 
17,000  Wakefleld,Mass..Elec.Light. 48 

2G,000  Stoneliani.  Mass..  Sewer 4s 

10,000  Medford,Ma8S..Sewer,«8  yrs. 4s 
10,000  Everett,  Mass.,Sewer,27yr8.49 
10,000  Provincetown, Mass.. Water. 4s 

10,000  Foxboro,  Mass.,  Water 4s 

13,000  Brunswick.  Maine.  Sewer.. 4s 
10,000  City  of  Paris,  111.,  Water... 08 

We  deal  in  all  U.  S.  Bonds  and  high- 
grade  municipals.  Members  of  Boston 
and  New  York  Stock  Exchanges. 

CORRESPONDENCE  SOLICITED. 


LELAND.  TOWLE  &  CO., 

WorthinKton  Building, 

Cor.  of  State  and  Congress  Sts.,  Boston 


James  N.  Brown  &  Co., 

BANKERS, 
«« Cedar  Street,       -       -.       NEW  YOKK* 

.'rtUNICIPAL,  COUNTY,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLD. 


Nomnu  14,  lass.] 
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St.   Lonl*,  Mo C.  P.  Walbridge.  Mayor.    The  followirg 

•tateni'iit  has  beea  cortpctrd  to  April  13.  1896.  I>y  meaos  of 
an  ( fflc  al  report  to  the  Cbroxiclc  from  laiac  H.  Sturgeon, 
Coaipcroll*  r. 

Tbe  ciij  and  county  were  merged  in  1877,  the  city  assaming 
(becrnnry'a  dtbt. 

LOANS—  VrStH  Due. 

Oa»  C.i.  jLT-flMKitT— 

«•.«.  J.kl>.  «».V>,0OOK»Inne  1, 1905 

PCKCIIA'K  BUKTK  121  — 

Os.  A,%0. 9^^.000.. .Apr.  10, 1900 

anjt.  J.tn,  «»t3.000cJnoe  1.  isns 
•uc.  J.U,    OT-VOOOffJan.  1,  ISOfl 

sm;-  ■I*.',    47n.ooorJnn- 1.  inoo 

4*S.  JAJ.    00.0OOk..Ju1v2.  1003 

Bnhiaet  tn  nill  at  buy  time. 
tt.e-  K.v  A.  *i:.:ii.iK»o«.Kch.  2.  1005 

at  lUiT  tlmn. 
4.  H  NX.  A  p.  1  U.I  008 


4«.if.M4N.$l  .1  SS.OOOif.NoT.l.l'Ha 
4K.li.AJtO.  i2.VI.OOOic.Oct.  2,l!>13 
4«.r.JdiU,f2,0«>0.(XiOK.Junel,l<)14 

*A.it.  J.vJ.  i.ns.i.ocHJif.Jiiiy  i.iiiia 

3•^,^«,^.J,vr).2.«44.1(H•)f.^^■2.^,10'1T 
3  (W'j<.M&>r.97.i.0O0t-.May  l.l91-» 

:«-.vCu.F.tA.27.'»,oooi{.Aiii:.i.i{>i') 
S-ftOo.x.JMD.  12.noOK.J-ne  2,1020 

TlXVKKCiUOVK  PvRK — 

(to,  K  FAA,  «340.000|C.Aiifi.  1, 1898 

ST.  LOUIS  cotryrr  bonds 

ASSUilED. 
Park  PiT«po«n<— 


4    _  >vi<...{ior.2,lUll  I  0«,s.AJLO.$l,9OO,O0Og.Apr.  1,1905 

CALLED  BONOS— Tbe  renewal  4ior  1003  bare  been  ealledtorpay- 
aieut  and  «IU  b  ■  nrdeMae<t  on  January  2. 1807. 

SOLO  80N03.— All  the  eitr'e  bouds  are  payanle,  principal  and  In- 
tara«t.  In  *n\t\,  e«e«tpt  the 045,000  Oa  IsMied  fiir  piirehaaeof  Block  121. 

INTEREST  on  aX\  boada  la  p«rablf  la  New  York  Clly— on  tbe  Tower 
Oruve  Park  (i«,  and  on  tbe  Paehwe  of  BInck  121  6a.  at  tbe  National 
Bank  of  tbe  Bapablle;  on  tbe  Park  bOMta  at  tbe  National  Bank 
ef  OoiBinerie.  latenat  an  all  oibcr  bni^  la  payable  at  tbe  National 
Baak  af  Oweieerae,  H.  T.^  er  at  tbe  eMee  of  J.  B.  Mon;an  &  Co.,  U>n- 
Ana.  at  tbe  epUoo  of  the  bolder;  on  tlie  Innda  payable  lu  Z  uterllns  at 
the  Kallaeal  Baak  of  KenlUnd  (Limited).  Loudon,  or  lu  United  SUtoe 
(ol<l  doUan  at  tbe  rale  of  *4-)llO«5  for  Um  p^und  oterllng  at  tbe  National 
Baak  of  Oomaieree.  New  York,  at  the  option  of  tbe  bolder. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-Tbe  >ub)nlned  outeroent 
abnw«8L  l^MiWa  totiti  municipal  del>t  and  tbe  water  debt.  Included  In 
Ike  tntal,on  Ibedalee  ladiewed  On  April  13, 1806,  there  w.a  $64,- 
•03  In  Ike  (laklac  (Bad. 

IMML  imo.  1803. 

April  13.  April  23.  April  10. 

Total bendnl  debt 920,IU7.7I1       921.024.711       $21.37fi.02I 

Water,  dt  bt  lorlnded 5,808,000  S,I«0«.000  6,808,000 

CITY  PROPE  RTY.— The  oity  owni  lu  water  workt,  tbe  revenue 
from  which  for  water  rateo.  peralto.  etc,  for  the  floeal  year  1895-06 


was  $1,305,1.'S9  and  operating  ezpenitps  and  cost  of  coUei  line  irate' 
rates  was  1W29,817.  For  the  yearl892-93  tlie  revenue  was  $1 ,235.033; 
uct  operating  expenses  and  costs  of  collecting  water  rates,  $4I6,H24. 
In  addition  to  tlie  water  worlds  tlie  city  own^  its  liuspltals,  insane  asy- 
lums and  poor  bouse,  city  ball,  court  ltou<ie.  Jail,  linu^  of  correction 
and  work  liouse.  engine  houses,  markets,  police  st.atiuas,  parks,  eto. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
3-5  cash  value)  and  tux  rate  have  been  as  follows  In  tbe  yean 
named: 


Rtal  EtaU 

. — City  lax  per  $1,000 — . 

BonHtd. 

and  Pertonal 

yew 

Xeie  limit 

Old 

Debt. 

Ytctn. 

Properly. 

Limits. 

litcrewied 

Limits 

in  A  pril. 

18!>B.. 

....$341.0S7.6S0 

$1000 

$13  80 

$13  80 

$20,047,711 

1-95.. 

324,375.000 

10  OO 

13  SO 

13  80 

21,024,711 

1804.. 

310.341.8.50 

10  00 

13  80 

13  80 

21,1!I6.711 

1893.. 

284.2(«),7no 

1000 

13  80 

13  80 

21,376.021 

1802.. 

280.4  74..5.'M) 

10  00 

14  00 

1400 

21 .524.(580 

isni.. 

....   2.V2,031.820 

11  00 

1.5  00 

15  00 

21.072.874 

18!H).. 

24.'4,a.34.8.V) 

9  00 

1.5  00 

15  00 

21.873.100 

1880.. 

227.f.3«.8n0 

9  00 

14  00 

15  00 

21.020,100 

1886.. 

214,427.<>no 

5  00 

10  00 

17.50 

22.042.000 

1884.. 

211.480.710 

f>  00 

17.50 

22..507,0OO 

1879.. 

105,203,070 

5  00 

17  50 

22.(>04,000 

POPULATION.— (n  1800  popolatlou  was  451,770;  In  1880  Itwai 
350,518;  In  1870  it  was  310.8U4. 

LonUlADa. — New  Assessment. — Tbe  total  afiseseed  valuation 
of  tbe  Sate  for  1830  ia  reported  to  ba  $3.5'3,'23).5')0.  ao  iocreaae 
o(  about  $3,000,000  over  last  .veir.  We  Rive  be1o<v  a  state- 
ment of  assessed  valuationx  at  different  periolj  sia''e. 


Total  A  m*$td 
Tear;  Valuaiin^i. 

1806 $252,220,500 

ISO.'V «  .   2in.3". 5,7.57 

1004 2''1.0'11..148 

189a 231.1115.173 

1890 231,350.791 


To'ol  Attested 
Te^rs,  VnlunlioH. 

1S85 $212.72.5.504 

1875 Hi.s.(IOI.419 

1H70 25:<.37l.8(10 

1800 433.7M7.265 

1850 233,tf98,764 


Cook  Co,,  Ul.—New  At»tssment.—7he  total  arffiited  v»lua- 
lion  of  Cook  County  for  1«03  is  repoit  d  to  be  $a7l,685,fl3";  in 
1895  tbe  yalua'ion  of  real  estate  was  $313  039  511;  personal, 
property.  t:Ki,531, 171;  ra  Iroad',  $0,183,816;  total,  $270,744,- 
536;  toUl  tax  (pfrtl.OOO),  $7  50.  1 1  183 L  the  total  asteaied 
valuaiion  was  $382,673,167.  Property  ia  assessed  at  one-fifth 
of  ill  actual  value. 


NEW  LOANS. 


#so,ooo 

ROCKVILLE,    MD., 

4%  WATER   WORKS  BONOS, 

COBPOBATinN  BOXD9  POB  BALE. 

Staled  bids  wlD  »•  reeetved  ■p  to  Dneabii  Wh. 
IBM.  at  t«  ottot^  1L,  at  wbMk  Itma  they  will  be 
siwiB  fat  tka  HI* I II  of  Ike  MOT*  of  iwooo 
Water  Wwrta  beads  astkorisM  lo  be  laraad  br  tbe 
Mayoa  and  roeadi  «t  BockTUIe.  Muataoasir 
Coaaty.  MerylaBd.  by  Chaplar  l»  of  ike  Law*  of 
Marylaad,  »«. 

Taaa  k>We  w«l  ka  walsi'red  bsMtoef  tkede- 
aiilaeHiia  of  tre  baa*sd  aa<  a  iknaiaa*  aoilon 
«»*,  •alae  Jsawry  lal.  •*:,  kaotae  taiarsM  at  tea 
fjle  of  fow  MV  esBtpersaswB.  payable  •  mlao- 
aaalj.  tbe  afladaal  baOa  doa  la  twrnly  year*. 
Tb*  bnaes  era  asaavt  fraa  oil  laxaiioa.  Tba  ■>- 
SSMedvslBs  a'  iim  pneaf ly  oBbraa  a*  Maaniy  for 
tbaskaa«kcadilst»kOeb  by  Iba  oM  aneaasa 
tka  *ew  aMsmaBi  BOW  la  pnaiaaa  wtu  wy  lantaiy 
i»iinmk>»n»ia. 

Tkaas  bends  a>to*tra«fo«  tbe  aaiposs  of  tract. 
IB*  Wafsr  W<4k*  t-r  tka  town  of  BockriSs. 

Tka'l«kH*f*m«  iMnlactaay  oraBMdt. 
MAToa  axo  C6uKcii.  or 

Rue* TILLS.  M.taTLA>D. 


0i£OiJ,iJOO 

CITYofCAMDEN.N.J^ 

4%  30-Year  Water  Bonds. 

rniCK  ON   AMPLICATION. 

EDWD.  C.JONES  CO., 


«n  rHrnTiiCT  erBBBT. 

nilLAOBLTtUA. 


•0  BBOADWaV, 
BBW   TOMB. 


Mills    &    Blanchard, 

BA^TKERS. 

MUNICIPAL  BONDS 

BOCCUT  A.xn  SOLD. 
DeveaabIra    BalUlas. 

■  •   •!•««   ftUect,    BosUin,   Haaa. 


NEW  LOANS. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold, 

N.  W.  HARRIS   &  CO.. 

BANKERS 

CUICAOa         BOSTON.         PHILADBLPBIA. 
IS  WALL.BTBEBT.  BBWVOKH. 


Farson,  Leach  &  Co., 


BONDS. 


CORRK8POBOBXCS   80UCITZD. 


Cbleaca, 
I  IS  Oearbers  Htreat, 


Haw  Varh. 
a  Wall  tjireei. 


V^HANN&SCHLESINGEE 

MUNICIPAL 

BONDS. 

J    WALL   STREBT,  RXW    YORK, 


W.  N.  Coler  &  Co., 

BAATKERS. 

[vIUNICIPAL  BONDS. 

34  NASSAU  STREET. 


NEW  LOANS. 


INVESTMENTS 

roB 

New  York  Savings  Banks. 

City  of  Cambridge,  Mass.,  •  •  48 

City  of  LoweII«  Mass.,  •    -  •  •  48 

City  of  Boston,  Mass.,  -    •  •  •  4b 

City  of  Clevelaiid,  Oliio,   •  -  •  is 

A  full  ducrlplloD  of  elfberof  thete  liunie*.wltb 
prloea,  will  be  mailed  oo  appltcatioQ. 

E.  H.  ROLLINS  &  SONS, 


S3    HTATE    STREET. 


BOSTON. 


MASS. 


Ilea  Malnaa,  la.,  Scboal 4Hs 

Alaabeaas,  Mlcb.,  Fundlaa Ss 

Aahland,  WU„  ruDfllns Ss 

HarlloKian,  Wta.,  Mcbool Ss 

Waiaeku,  III.,  Scbool So 

Hack  Kaplda,  la.,  !^cbaol Ss 

!!thernan.  Trxaa,  Fuodina Bs 

Vauda,  la..  Water Be 


FOR  SALE  BV 

MASON,  LEWIS  &  CO., 

BANKERS. 

31  Stale  St.,  171  La  Halle  St., 

BOSTON.  <;MI04<iO. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

STATE   CTTT  A  RAILROAD   BUMIN 


SAFE  INTESTMENTS. 

SEND  POR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CUNUKKSS    STREET,    .    BOSTON, 
IttV  Saaerlar  Street,  Olavalaud.  O. 


896 


FHE    CHRONICLR 


[You  Lzm. 


I^attlinrs  and  groTicts  ©ut  0f  '^exa  '^ov% 


EASTERN. 


Richardson  &   Clark, 

BANKERS' 

lit  Exchange  Street, 

PROYIDEKCE,  R.  I. 

Boin>a.  STOCKS  and  local  seoukities. 

S.    D.    Loring, 

S3  STATE  STREET,  BOSTON. 

DEALER  IN 

High- Grade  Jnvesimeni  Securities. 

8tr««t  Rniltray  Unndit  a  Specialty. 

F.H.C.  Reynolds  &  Co., 

7  Exehanffe  I'lnee,   Boston, 

DEALERS    IN 

High  •  tirade    Iiiv«Ktinent   Securities. 

Hunicipal  Bonds  a  Specialty. 


CHICAGO. 


A.  Oi  Slaughter  &  Co., 

BANKEUS  AND  BROKERS, 

113-117  LA  8AL.L,E  STREET. 

CHICAGO,  ILLS. 

Membeni  New  Tork    Stock    Ezcbange,  CbieaKO 
H.uoK  Bxcban^e  aod  Cbicaco  Board  of  Trade. 

Jamieson    &    Co., 

STOCKS— BONDS, 

Kunbers  New  Tork  and  Chicago  Stock  Ezcbaii«eB. 

1S7    DEARBORN    STREET 

Chicago.  Ills. 

PHyate  wire  to  Vew  York  and  Phtladelphta. 


Loeb   &   Gatzert, 

JttORTGAtiE   BANKERS, 

125  I.A  8ALI.E  STREET,  CHICAGO. 

Klrvt  Mortirases  for  sale  in  larffeandsmHtlnicoantH 
•ttiDA  InvegUjrs  5.  5!^  and  ^  per  cent  secured  by 
oaproved  and  ineome-bearintt  Chicago  city  property. 

frloclpal  and  Interesi  payablr  In  Uold. 
CORKKSPONPENCE  SOLICrTED, 


A,  G.  Becker  &  Co., 


(mooBi^BATai)) 


OOMMERCIAL   PAPER' 

164  La  Salle  !St,  Cblcatro,  111. 


Hart    &    Frank, 

MORTGAGE    HANKERS, 

tf-JANU  »4  WAhHIMUTON  STREET, 

CHICAGO,  ILL. 

60  /     First    Mort^nees    for    sale    on    Improverl 
/.  Chicago  Cit;  Real  Kstate.   FrinolpaJ  and 
"  Interest  payable  in  Gold. 
roKRKSPONIiKNCM  SOUCITET). 


ST.  LOUIS. 


J.  E.  Crawford  &  Son., 

Bond  and  Stock  Brokers. 
Street  Railway  Secnritlea  a  Specialtj. 

805  PINE  STREET. 

ST.  i.orTis,  mo.1 


Edwards  Whitakeu,  Charles  Uodouam. 

Whitaker  &  Hodgman, 

BONO  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 

ST.  LOUIS. 


PITTSBURG. 


Henry    Sproul    &    Co., 

T8     FOURTH     ATENVB, 

PITTSBURG,    PA. 

MIHBCBS  or  TBI 

NBW    TORK    8TO0K    EXCHANOB, 

PHILADELPHIA    STOCK    EXCHANGE, 

PITT8BDKQ     BXCHANOB    (8    MEMBERS). 

CHICAOO    STOCK    EXCHANGE, 

CHICAGO    BOARD   OP  TRADK. 


N.  Holmes  &  Sons, 

BANKERS. 

PITTSBURG,    PENN. 

OOBRSSPONDBKTB 
Bank  of  New  Vork.  N.  B.  A. 
First  National  Bank  of  Philadelphia. 


F  1  T  T  S  B  U  R  «i  ,     FA. 

ESTABU8HID  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS 
No.  A7  FOITRTH  AVENTE. 

Oldest  P1tt«bnrg  Members  N.  T.  Stock  Kxohanne. 


SOUTHERN. 


J-P.AIJDRE'MOTTU&CO., 

Inyestment  Bf-kers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 


William  Wilson  A  Sons,  Established  1802, 
WiLSOM.  Colston  A  Co.,  "  1887. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Bxchance, 

HANKKKP^, 

SIHKnst  Baltiinorfi  Htreet«  Bnltlmor^. 

Inv^estment  and  Miscellane<m8  Securities  a  epec- 
lalty.  and  wliole  It^sucs  handled. 

tCxceptioiiai  facilities  for  deulines  in  all  classee  of 
■touttiem  Bouds.  i..oiuis  od  Collateral  Securttlea 
nesotlated. 


John  W.  Dickey, 


BROKER. 


AUGUSTA,  GEORGIA. 

SOUTHERN     SECURITIES. 


Davenport  &  Co., 

BANKERS    AND    BROKERS, 

RICHMOND,  VIRGINIA. 

ESTABLISHED    1S«0, 

Correspondence  solicited  and  infonnation  fur- 
nished Hbout  Suuthern  Slate,  Municipal  and  Rail 
road  Inves'tment  Securities. 

Reference- Bxnk  o'  New  York  N.  B.  A. 


C,  W.  Branch  &  Co., 

BANKERS  AND  BROKKR8 

Statk  Bank  Bitildino, 
RICHMOND,    VA, 

Private  wires  connecting  with  WMSfilnpton,  Baltl* 
ai'>''e.  Fhltadelphia.  New  Vorh,  Boston  and  Cblcafro. 

Nfiw  York  CorrespODdentn:  Mesbrs.  Ladenburg 
rhaimann  &  Co.  and  Lebman  Bros. 


CINCINNATI. 


Seasongood  &  Mayer, 

8.  W.  Corner  Third  and  Walnut  Street*, 
CINCINNATI,    OHIO. 

MUNICIPAL  BONDS. 

Hi»b-Ornrte  City.  County.  Town  and  School  Bonds, 
SRUfd  In  leadjMK  [iroBperous  Stat«8  of  the  Union, 
«8DPr1a]'y  adapted  for  safe  and  permanent  tavest- 
XPnt  ^or  Kstatep  and  Trust  Fiinclf*. 


Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers. 
Deal  in  Cincinnati  Bonos. 

New  Mo.  37  Eaat  Third  8t..;Clnelnnatl.Obla. 


PHILADELPHIA. 


STAHL  &  STRAUB, 

INYESTMENT  BANKERS, 

118    SOUTH    FIFTH    STREET, 

(DUEXEI,  BUILDING), 

PHILADELPHIA. 


Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKBRB, 
BOURSE  BUILDING. 

PHILADELPHIA. 

Members  Phila.  and  Kew  Tork  Stock  Exehfcnn 


G.  HOPPER. 


H.  8.  Hopper 


jblembers  of  Philadelphia  Stock  Exohaiue. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
S!8  South  Tliird  Street,  Philadelphia. 

BpsHal     aftertton     bIvbh    io     PH  LARKLPIIIA 
STOCKS  antl  INVESTMENT  SECl  RI'ilKS. 
P.  O.  Box  l»18.  Local  leienhoiie  160. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BSOKERb, 

'So.  ]:t9  South  Fourth  St., 

PHIlAADELFfllA. 

Transact  a  general  bankiOK  bufatueps.  Allows 
interest  on  depogits. 

Members  of  the  Philadelphia  and  New  York  Slock 
Excharffes,  and  connected  by  privuto  wire  viil) 
New   Vork. 

MISCELLANEOUS. 


Ladd    &    Tilton, 

BANKERS, 

PORTLAND,  OREGON. 

ESTABLISHBO  IN  1859. 
Transact    a    Genernl     Banklnff    Bnslnoss. 

Collections  Given  Special  Attention. 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 

CAFITAI,,        .        .        1       -       81,000,000 
SURPLUS,       ....  8-^OU.OOO 

Transact  a  General  Banking  and  Foretim  Exchanffe 

Business.    Collections  receive  Special  Attenuoo. 

OFFiCEKS : 

F.  G.  BiOELOW,  Pres't.       F.  J   hipp.  Cashier. 

Wm.  BiOELow.  v.-Pres't.  T  E  Camp,  Ass'tCaiblu. 

F.  B.  Khukoer,  2d  Ass't  Cashier. 


Canal     Bank, 

NEUr    ORLEANS,     LA. 

(Snocessor  of  N.  O.  Canal  .s  Banking  CoJ 

Capital,   81,000.000. 

J.  C.  MORRIS,  President    EDWARD  TOBY,  Vloe- 

Pres.    EDO  AH  NOT  r,  Cashier. 

CorreaTondenfs— National    City     Bank,  National 

Bank  of  CooiniercH,  New  Tork;   Boatmen^  B^ok, 

St.  Lonli;   N.  W.  Nat.  Bank,  Chicago;  Merchants' 

Nat.  Bark  Boston. 


San  Francisco. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DBP08ITABT. 
lia»ttal,  81,300,000  I  Snrplua,      8)*30.000 

8.  G.  Murphy,  President,    Ja«.  K.  Ltnch,  Cashier 

JA  u  18  MorriTT,  T.-Pres.,   J.  K.  MoFrm,  Ast.  Caak 

0«aeral  Banking  Ra.lnea..     *onnant*  «nMi,u«H 


R.  A.  Lancaster  &  Co,, 

BANKER.*, 

No.  10  n'Al.L  STREET, 
NEW  YORK. 

DSALIHS    IN 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 
Southern  Securities  a  Specialty. 


finanrial 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (quarteri^ 
lnvestor6  Supplement  (ouarteH)^     State  and  CiU)  Supplement  ^m^ 

1  BaMrad  MourtllaK  to  Act  of  OoagTeai,  lo  tlie  year  1396,  by  tlie  William  B.  Dana  Ookpaut,  In  the  offloe  of  the  Ubrarlan  of  Oongreu. 


VOL.  63. 


SATURDAY,  NOVEMBER  21,  1896. 


NO.  1,639. 


Ammmai 
auMe^ 


PUBLISHED    W^:EKLY. 

TWai  •t  SakaeripiiwM— Payakie  la  Adraaefl: 

"wOa*  Tear.. ......__ 910  00 

rvrBUMoBtha e  00 

I'laotodlaspoctMra) 12  00 

jSlxMontkadoeladlncpoetace).      7  00 
1  ta  LoadoB  (laalmdlng  pMta««)....«9 10a. 
do.  do.  do.  ...Alio*. 

TIM  tUTMruu'  BorriMmmwt  wUI  b«  fnraUbad  »UAaut  ntra  ehargt 
!•  ararr  aoanal  aabaorlbar  of  the  CoMMaaoiAi.  Ajm  FoiAiiotAL 
OsaonoLs. 

TkaatATa  A>D  Oirr  eoppLaafaar  wiu  alM  ba  (aralaliad  ttUAau/ 
«alra  tHarg*  to  erarr  aabaorlbar  of  the  OBmoinoi.a. 

Tba  Vraaar  BAiLiTAr  SorrLaoBar  will  llkewtM  ba  tnralttMd  wi(*- 
»ut  mlr»  t»m>v  to  avarr  aabaorlbar  of  tha  Obboviols. 

Tka  QvoTATlo*  Borrtsvaar.  laaoed  aMiathlr.  will  also  ba  famlahed 
••OoM  aatra  eAary*  to  arery  anbaertbar  of  tha  OiaoaiOLB. 

flla  aoTora ara aold  at  50  eaata  aaokt  poa*a<a  oa  the  aama  la  18 
aaata.  fflla  eorar  for  aapplameata  oao  ba  bad  at  offloa  for  00  canu  or 
■■Had  for  M  aaau. 

T«nu  vf  idTorttalar— (For  taek  imm)* 

uoatlma...... OS M I Tbraa Koatka    aatlmaa)..«3S00 

OaaMoaU  (4  Umaa)..   1100    Six  Montha         (M     "     )..  48  00 

TwoMaatka        IS    "    1  .  18  00  ITwkItk  Montfea(0t    *•    )..  58  00 

(TbaabOTataraaforooa  aiaatkaa<1'ap«ard  are  for  •tandlng  cards.) 

L*b4mi  AcomU: 
Maaats.  iDWAaM  *  Wmrrm,  1  Diapara*  Oardaaa,  K.  O..  wiu  takr  aab- 
•arlfttaaaaad  adrartlaaaMala.aad  aapplrtlnitla  eoplaaof  tha  pap>t 
•«  la.aaa> . 

WlltblAM  ■.  BANA  OOXrAlfT,  Pakllakera, 

Plaa  MraaC,  Coraar  of  Paarl  Strael, 

r  wT  Ovfica  Bos  OOS.  NBW  TOBK 


01««rlaaiat— 


N«w  Tori. 

Philadelphia. .. 

Pltubort 

BalUiBora , 

BDinUo 

WMhIncton 

Roobaatar. 

Srracaae 

I  Bonnton.... 

WUmlncton-.... 

BlDffhaZDtOQ.  ... 

Total  Middle.. 


CLSARINO  HOUSE  RETURXS, 
The  foUo«rini(  table,  made  up  by  telegraph,  eto.,  indicates 
that  the  total  bank  olearlngs  of  all  the  clearing  hoaicH 
of  ftbo  United  ntatea  for  the  weekending  to-day,  Norember  31, 
h»T«  been  $t.313,0W.4ft4,  againat  il,20».573,03t  last  week  and 
•t.Q99,S74.6tt  the  oorreaponding  week  of  last  year. 


atH»in  H  Ittt^apk. 


I>a«al  all  alttaa.  »  dar* . . 
^UaiMaa.  1  day 


Wtak  mmMM  Xonmbtrtl. 


UM. 


8Ma.MS,lM 
••.048.aiT 
MtlM38« 
W.»TJ.»TI 
T8,eo«.tU 
M.»8«.*8J 
lO.dM.OM 


14f.7M.481 


•1.0t9.06«.*«7 
|g|,ai3,SI7 


ratal  al I  altiM  (or  w—t        tl.«l».0e».484        tl.0e»,»7«.644 


UM. 


•48«,8«l.e8I 
77411, 1 »» 
8«,*77,SS8 
ll.M0.t»4 
79.79I.407 
11MS.II8 

ii.iu.tia 


•7«l.U7.aU 

lSt,4M,7M 


aBl5.M«,a8» 
1'8.4M.6M 


PfOtM- 


+a2-4 

+100 

-i»a 

+117 

-  a-a 

+  4* 

-  4  3 


+14-3 
-  18 


+118 

+ioa 


+114 


The  full  iletaiLs  of  clearings  for  the  week  oovered  by  the 
kboTe  statement  will  be  given  next  Saturday.  We  cannot, 
•(  ooone,  furninh  them  to-day,  bank  clearings  being  made 
op  1^  the  varioiM  clearing  housee  at  noon  on  Saturday,  and 
henoe  In  the  above  the  last  twenty-four  hours  ot  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  D  ight. 

We  pneent  below  oar  nraal  detailed  flgnree  for  the  pre- 
▼loaa  wMk,  oorering  the  retoms  for  the  period  ending  with 
SntnrdafBoon.NoTember  14,and  the  results  for  theoorrexpond- 
inir^WMk  in  18M,  18iM  and  1893  are  also  given.  Contrasted 
wnh  the  preceding  week  there  is  an  increaoe  in  the  aggregate 
•aafeMBCM  of  a  little  over  one  hundred  and  flfty  million  dol- 
lanTbat  at  New  York  alone  the  gain  is  one  hundred  and  sevea- 
teta  «««w4int  In  comparison  with  the  week  of  1605  the  total 
for  tha  wbOlo  countrr  shows  an  ezoeas  of  8*2  per  cent.  Com- 
pared with  tha  week  of  1894  the  current  returns  record  a 
nin  of  l«-3  par  oent  and  the  excess  over  1898  is  32  3  per  cent. 
OoMda  of  now  York  the  decline  from  189n  is  7-7  per  oent. 
Tta*  IWBi'B— u  ovar  18M  reaohes  8-3  per  oent.  and  making  oont- 
1  with  1993  the  gain  is  seen  to  be  »i  1  per  oent, 


Boaton 

ProTldenoa. 

Hartford 

New  HaTea. 

Iprtiwaald 

Wor««atar. 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Boa.. 


WMk  md«n(  Novembtr  U. 


i8«a. 


180&. 


P.  Oent. 


77il,ail.l»«         +5-«     671,828,482     «ag.280  695 


87,8e7.«M 
8,1><8,2<0 
2,0MS80 

l.SaO,7St 

i.ajo.ssi 

t.4l&.SU6 
l.UIf>,28t« 

401.686 

12Lil&8.6tO     116,007.110         +*l)     103.266.017 


gbieaso...... 
ladQiiatl 

Detroit 

CleTeland 

MilwaaKee.~ 

Colenboa 

iQdIaoapolli 

Peoria. 

Toledo 

Orand  Rapid*..... 

DartoD 

LejilDjcton 

Kalamasoo 

Akron 

Bey  City 

ttookford 

Sprlocfleld.  Ohio.. 

Canton 

Tot.  Mid.  Weetf .     1»4.«IS.788     118.»l«,0i!6 


gao  rraneUoo.. 
Salt  I>«ke  City.. 

Portland 

Loe  Ancelee.... 

Helena 

Taaoma. 

aealile 

Spokane 

rargo ■ 

Blonx  ralU 

Total  PaelSa.. 


Kaneaa  City.... 
.MioaaapoUi.... 

Omaha. 

8U  Paul 

Daavar 

Davenport.. 


«t.  Jonepta  

Dea.Moln« 

SInnz  City 

Lincoln 

WlobKa 

To  pake. 

I^remont.  ••■...*... 

Haitian 

Tot.  other  Weet 


SLLonlt 

NewOrleaaa. 

Ix>alaTllla. 

GalTeatoQ..... 

Iloaatoo..... 

HaTannah 

Richmond 

Mempbla...,. 

Atlanta. 

Dalla*.,, 

Nuhrllla. 

.Norfolk. 

Waco 

Fort  Worth 

Aniinata. 

Btnnlnvham. 

KnoxTllle 

T, litre  Kook 

.TackaonTllle 

Chattanooea.  

Total  Sootham. 


Total  all 

Oatalde  N.  York, 

Montreal 

Toronto 

Halifax.. 


10.616.«45 

lll.648,6<6 

S.S8a,70C 

6J170,V74 

a,«M,F8S 

678  673 

1,8X8,173 

S6«,8S7 

602,096 

343,806 

311.11211 

341.160 

66,014 

•I,M1 


102,I2»,442 
l3.Me7ft0 
6.7lM.3ai 
7.l>76,<6« 
6,7«.7;S 

2,«31IM1 

i,:ii6.ete 
i.<<a.6;3 

876.741 
7(11.141 
371.20.1 
8-'2.S0« 
377.081 
a66,»)4 

neoiB 

806.471 
t00.71» 


+10  2 

-23-3 

-7-« 

+12-3 

— is-s 

—33-1 
-13-7 
-12-4 
-^4  5 
— 26-» 
-12-3 


S64.700.30S 

67.128.823 

18.8.46,865 

16,4.S,S,866 

4,78LI'07 

1.73ii.34« 

t,«e8,4S« 

1,HS,48B 

722.111 

706.612 

3;«.400 


17,184.441 

1.712,  «t« 

l.>a«.4.')a 

1,563.496 

624,141 

660,631 

628.116 

417,778 

246,082 

131.721 


84,887,640       21,288,060         +« *       21,678.676       20,117,678 


8a,«31,t62 

2S.P30,96t 

11,467.081 

6AA7.V38 

8i3«l,2iil 

*.7nu.H;6 

8. 180  607 

8,745  063 

8,612.263 

1,710.108 

1.650.361 

1,107,126 

1,085.087 

1,64  6,773 

6P4.S76 

l,I7»,0rt6 

461,886 

416.648 

320.142 

281861 

247.884 

66,84j.l87 


11,846,807 

10,614.462 

4,163,826 

6,724,667 

8,884,633 

1,608,386 

Ull.OOO 

1,167,0'S 

778,247 

478.221 

448,336 

363.<<83 

62,746 

68.786 


4L71J,778 

28.784  608 

14.048  644 

6.668.728 

8,2U  2.376 

8,7.58,406 

3,802,821 

2.878.604 

2,8110.81(1 

L868.8I3 

1  664.286 

I,0<i8,v26 

1,146,307 

1.381.816 

710.1)00 

830.000 

4M8.86'' 

386,V84 

a'fl,888 

2>'4.676 

265,886 


+2-8 

+28  8 
—186 
+2-8 
■Hl'8 
-6-6 
+«73 

-«rt 

-38'4 


87.3fl6,3!>8 
■  8  241,600 
6,»18.»T4 
6,6X6.66; 
B.lr8.B20 
S.«68 
I,4S«.l1l2 
8.263,203 

814,187 

4.'<«.812 
238,78^ 
2>'l,l8l> 
863,360 
23H.307 
162,«.S8 
ItO'iSl 


1888. 


862  218 
400,000 


86     138,061.668     180,616,828 


14,803,808 
970,829 
1,266.006 
89^,888 
426.008 
684.884 
662.678 
286,888 
126.261 
148,681 


76,108,600 


1.208,872.824  1.183,160.668 


Wlnnlpec..     . 

tTamlttym 

!<t.  John* 

Tnta>rhn*)la 


490,682,478 

18  468.176 

7.e86.729 

I  41.5.018 

2,174127 

606  400 

666.M7 


•1.5448.460 


68l,6i2,786 

14.803,751 

6,864.178 

1,2:<3.1I8 

l.8«l.8»6 

776,313 


•>6,1 48.781 


-16-7 
—184 
— lH-1 

+4-8 

+0-3 
—18  6 
+  15-4 
-122 
—12-7 

-0-2 
+10-3 

-6-8 
+10-6 
-20  7 
+42  I 

—6-1 

+6  1 
-lS-1 
-21-6 

-6-7 
-12-0 


11.866.617 
8,848,048 
8,816,802 
6,160,666 
2,943,767 

1,476.874 

L061,266 

868,084 

618.922 

487  619 

316,630 

66,618 

82,37- 


87631.708 
6.469.808 
1,814,678 
L107,I8S 
1,379  868 
L  309,646 
1,386  888 
928,791 
718  (M 

864,490 

10S,034,aU 

(3.266,718 
12.814.780 
6.828.848 
4.684,626 
6.106  888 

a,06^8a• 

1,487,614 
l,6i8S08 

9(8,880 

36V,9I0 
800.000 
11)8,388 
887  818 
199  277 
176,733 
142,388 


38,884,699 

26471.7.-54 
11.6.58,228 
6.6(0  675 
3.847.077 
3,358,«oe 
3,257.880 
2.0H8.488 
2,628,270 
1.29".8v8 
l,f47,746 
1.088,801 
1,108,410 
1,600.000 
7l'i',000 
800,000 
381.122 


421, 4' 0 
228,820 


9500,662 
7,986,704 
4  9:'6,768 
4.449.818 
2,488,214 

1.671.624 

L0CB,112 

847.416 

680878 

468.904 

418897 

7l.0«l 

W.OOO 


-9-1 
+210 
-14-7 

+9-7 
—10-8 


66.762,768 
1.038,862.1<'8 


476,161,884 

12,726  627 

6,136  924 

1  117.706 

1,482,242 

783,263 


+1-2       22.966  661         19,467  248 


34,387,086 

28,6(18.999 

12  868,836 

6,223,607 

3,789.220 

4.149,812 

8.180.067 

2,302.763 

2,049,!>40 

1.490,872 

l,2l",006 

761,024 

L248,617 

937,000 

684.e«0 

216,887 


308  809 
268958 


64,729,611 
990,076,854 


468,739,887 

11.986.018 
6.664,260 
1,180,871 

686.009 


898 
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THE    FINANCIAL    SITUATION. 

Reasanring  featares  of  the  week  hare  been  (1)  the 
loreign  trade  statement  for  October,  upon  which  we 
have  remarked  in  a  sabseqaent  colnm  \ ;  (3)  the  pros- 
pect of  a  coatinuaaoa  of  favorable  trade  results  ia 
near-by  months,  ensuring  the  nonfulfiUmeat  of  the 
London  forecast  that  the  ante-election  gold  imports 
would  be  returned  to  Europe  immediately  after  the 
election  and  making  a  further  movement  of  gold  t  > 
this  center  not  improbable;  (3)  the  Treasury  net  gold 
reserve,  which  has  shown  steady  gains,  reaching,  ac- 
cording to  the  Government  report  made  public  yester- 
day, $126,611,711 ;  (4)  the  large  stock  of  gold  coin  and 
bullion  held  in  the  country,  being  to-day  probably  not 
hss  than  $679,000,000,  a  total  larger  than  has  been 
held  at  any  time  since  May  1892,  four  and  a-half  years 
*go  j  (5)  the  trade  revival  which,  to  the  extent  of 
opening  mills  etc.  theretofore  closed,  and  increaaiui? 
work  in  other  establishments  already  oparating  in  part, 
has  now  extended  to  every  section  of  the  country,  in- 
cluding up  to  this  date  (aocordiag  to  the  record  kept 
by  the  "Journal  of  Commerce  and  Commercial  Bul- 
letin"), 3^3  reeumptions  and  291  establishments  which 
have  increased  their  force  ;  and  (6)  the  higher  prices 
ruling  for  wheat  and  the  better  prices  ruling  for  other 
food  products. 

But  while  we  may  say  with  accuracy  thit  the  fore- 
going and  all  other  developments  since  the  election  to 
this  date  have  been  favorable  and  promising,  we  must 
add  that  the  expectation  which  many  appear  to  indulge 
of  an  immediate  boom  which  is  to  keep  our  furnaces 
and  factories  running  night  and  day  aud  all  prices 
constantly  rising,  is  quite  certain  not  to  be  realized. 
At  any  season  of  the  year  a  healthy  industrial  reviv  i\ 
from  extreme  depression  and  the  wide  interruption  of 
work,  such  as  has  existed  during  the  summer,  musi 
progress  slowly  step  by  step;  and  this  is  especially  true 
when  the  recovery  begins  at  the  opening  of  winter. 
Never  could  a  recuperative  movement  start  under 
better  auspices  than  now;  it  is  sure  to  make  progress, 
and  as  we  get  towards  the  spring  an  accelerating  prog- 
ress. The  thought  of  prospective  tiriff  revision  has 
tended  in  some  measure  to  check  demand.  It  is  a 
foolish  notion,  however,  for  revision,  if  it  is  carried 
through,  will  be  up,  not  d)wn;  that  ia  it  will  tend  to 
advance  prices,  not  lower  them,  and  consequently  the 
larger  the  stock  of  goods  a  merchant  carried  in  passing 
from  a  low  to  a  higher  tariff  the  better  oil  he  would  be. 
Some  disappointment  has  been  felt  with  regard  to  the 
inquiry  for  goods.  But  the  explanation  is  really  very 
s  mple.  The  idea  of  an  immediate  heavy  increase  in 
requirements  was  based  to  some  extent  upon  a  miscon- 
ception. It  w^s  based  on  the  supposition  that  as 
a  result  of  the  extreme  depression  which  ruled 
from  July  to  November,  interior  stocks  of  goods 
had  become  exhausted.  But  as  a  matter  of  fact,  while 
it  is  true  that  the  interior  merchant  stopped  buying,  it 
is  equally  true  that  the  interior  consumer  also  stopped 
buying,  thus  leaving  stocks  pretty  much  as  they  were 
Of  course  with  the  revival  in  business  which  is  now 
in  progress,  these  stocks  will  be  quickly  disposed  of,  and 
thereafter  the  demand  should  be  steady  and  regular, 
widening  and  developing  with  the  expansion  in  trade. 

The  Seaboard  Air  Line  "deal"  appears  to  have  fallen 
through — at  least,  for  the  present — the  parties  with 
whom  Mr.  Ryan  was  negotiating  for  a  controlling  in- 
terest in  the  property  having  found  it  impossible  to 
turn  over  the  stock  of  the  road  as  promised.     The  only 


intereac  tue  public  has  had  la  iho  mauer  nas  been  astO' 
the  effect  of  the  expected  change  of  ownership  upon 
the  rate  situation  in  the  South.  The  Seaboard 
Line  during  the  summer  pursued  a  sort  of 
guerilla  warfare,  which,  while  directed  only  against 
the  Southern  Railway,  threatened  to  involve  all  the 
roads  in  the  South.  The  courts  interfered  a  number 
of  times  and  checked  a  wholesale  slaughter  of  rates  and 
revenues,  but  this  was  considered  a  poor  reliance  at  the 
best  and  objectionable  in  many  ways.  Hence  when  the 
announcement  came  that  a  new  interest  was  to  acquire 
control  the  event  was  hailed  with  considerable  s-itis- 
faction  as  furnishing  a  feasible  way  out  of  the 
difficulty  and  as  marking  a  step  tending  to  conserve 
important  interests.  But  the  plan  met  with  con- 
siderable opposiiion.  President  Hoffman's  friends 
opposed  it,  and  the  Southern  public  also  looked  upon  it 
with  disfavor  because  of  reports  that  the  Southern 
Railway  was  the  party  back  of  Mr.  Ryan.  These 
rumors  met  with  explicit  and  emphatic  denials,  but 
they  kept  cropping  up  again  and  again.  In  one  sense 
therefore  it  may  be  best  that  the  scheme  has  failed. 
Of  course  all  depends  upon  what  attitude  the  man- 
agement may  now  assume.  Mr.  Ryan,  through 
the  purchases  of  stock  which  he  has  made  from 
parties  outside  the  pool,  has  acquired  a  very  sub- 
stantial interest  in  the  property,  and  this  should  give 
him  some  say  in  the  management.  Very  likely, 
too,  wiser  counsel  may  prevail  with  the  managers,  and 
the  old  tactics  of  cutting  rates  be  abandoned.  Recent 
statements  of  earnings  show  that  the  property  is  doing 
quite  well,  a  gain  being  reported  for  the  September 
quarter  of  $152,450  in  gross  and  of  $113,438  in  net. 

The  effects  of  the  revival  of  confidence  and  the 
starting  up  of  trade  are  already  beginning  to  be  re- 
flscted  in  the  returns  of  bank  clearings.  The  number 
of  cities  showing  gains  is  steadily  increasing.  Last 
week  out  of  the  seven  leading  cities  included  in  our 
telegraphic  returns  (namely  Boston,  Philadelphia,  Bal- 
timore, Chicago,  St.  Louis  and  New  Orleans,  besides 
New  York),  three  reported  gains,  namely  New  York, 
Boston  and  Baltimore;  this  week  there  are  four  with  gains, 
only  Chicago,  Philadelphia  and  New  Orleans  recording 
decreases.  In  the  case  of  railroad  earnings  the  manifes- 
tation of  the  revival  in  trade  will  come  more  slowly. 
This  should  be  borne  in  mind  in  considering  current 
returns  of  earnings.  For  the  present  these  returns  are 
very  poor,  but  they  represent  past  conditions.  We  re- 
ferred last  week  to  the  large  falling  off  indicated  for 
the  first  week  of  November  by  our  preliminary  sum- 
mary for  that  week.  The  final  statement  makes  even  a 
worse  showing,  the  loss  reaching  $1,333,633,  or  16  -74  per 
cent  on  the  77  roads  included  in  the  tabulations.  The 
result  was  particularly  bad  because  of  the  occurrence  of 
election  day  in  that  week.  The  returns  of  net  earn- 
ings for  October,  which  are  now  beginning  to  come  in, 
are  also  subject  to  the  remark  that  they  represent  past 
conditions.  Thus  the  Pittsburg  Cincinnati  Chicago  & 
St.  Louis  reports  $339,585  decrease  in  gross  and  $189,- 
468  decrease  in  net,  and  the  Pittsburg  Youngstown  & 
Ashtabula,  $77,214  decrease  in  gross  and  $64,249  de- 
crease in  net.  The  following  is  a  four-year  comparison 
of  gross  and  net  for  a  number  of  roads  which  have 
this  week  submitted  statements  for  either  September 
or  October. 


Stmt  of  ttoaA— 


1898. 

S 


Baltimore^  Oblo Urosa   %,2()2,931 

Net  688,562 


Onicago  &  West:HlcblKaa.,Oro98 
Net 


178.3-21 
17,253 


September  Baminji. 

1896.              1891.  1893. 

*                    *  * 

2.0H6.Uti  2,3(0,226 

753.ffi8  9H.59& 

180.379           156.812  171.689 

41.5U             12,966  11,110- 


2,132.506 
726,397 
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— — Sept'TTiber  Euminga.^^- 


f 


Vaaw  •'  liM4- 

18M. 
« 

X»J5. 

• 

* 

1S,>3. 
I 

Oauott  Lmu.  a  Sanhva. 

Oroa* 
Sat 

K.U8 

107.807 
«8.')(l>t 

lOfl.OlS 

iti.gil 

aiaad  Trmnk 

..QroM 
Nal 

an.«8 

1,<I72.7OT 
»'0.0i7 

tSi  iM 

lAk*  Irla  *  WMUrn. 

.Ofovi 
Mat 

trsioj 

l«.7*l 

K4.3I8 

SIB,730 
167.439 

Sin.Hss 
1(9.739 

MwBphi*  *  Oiiillnn. . . . 

.•Jroaa 
Sat 

IIVIM 
3S.Ht> 

Ul.mi 

34.122 

I'l.lM 
20.737 

87,783 

V«w«r  I(>a4- 

4 

T-      1?*- 

« 

KMh.  Chai.  *  M.  l4Mil« . . .  . 

.Oroaa 
.Vat 

IMM6 

<7'>.8U 
tno.031 

171.S13 

314.688 
1M0.««« 

MU.  Ob.  CM&Aiic.  (..... 

.0<»*a 

M8.t80 

l.»S0»<7 
IIS  918 

l.sn.77« 

lJ«3,8<t 
470  778 

ntU.rou0.ftA* 

.Qtom 
Xat 

3U01S 

sa.M7 

lSi.7«S 
TL017 

87.(12  1 
8S.SJ2 

bamo.*  to.  Pac 

.iroaa 
Mac 

*o.ou 

Ka-o 
SUM 

»l,0» 
tt.Ui 

81.88 : 
84.732 

Money  on  call  (i^rsdaally  grew  easier  at  the  S:ock 
Exchaoge  dariog  the  week,  bsakers'  bilaasss  lotniag 
at  3(  to  4  per  cent  on  Monday,  at  3  to  4  on  Taesdiy  and 
ac  2^  to  3|  par  ont  after  Taasdiy,  the  average  for  the 
week  being  aboat  3^  per  cent.  Binks  and  trast  com- 
pAoiee  qaote  4  p)r  ce  it  a^  the  midmam.  Lmder-i  on 
time  met  the  riews  of  borrowers  early  in  the  week  by 
offering  money  at  4^  to  5  pir  oeat  for  ninety  days  to 
fonr  months  and  at  5  per  cent  for  loager  dates.  Bat 
later  time  loans  grew  easier  at  404^  percent  forninety 
days  to  foor  months  and  at  4^95  per  cent  for  fire  to 
seTea  months,  and  omm^roial  pipsr  was  qaoted  at 
4|@5  percent  for  sixty  to  ninety  day  endorsed  billa 
reoeirable;  3  05 1  for  first  claa  and  5^(96^  for  good 
single  names. 

One  featnre  of  the  Earopaan  financial  situation  this 
week  has  been  the  large  subicriptions  to  the  domestic 
Spanish  loan,  these  amoaoting  to  579,000,000  pesetas 
(tll»i,000,000).  The  amount  authorized  was  400,000,- 
000  pjMtas  (180,000,000),  but  the  OoTernment  decided 
to  ask  for  only  350,000,000  (t50,003,000),  reserving 
the  remainder,  for  which  there  is  no  immediate  use. 
The  success  of  the  lotn  ii  regarded  in  Hidrid  as  assur- 
ing the  ability  of  the  Government  to  secure  a  foreigo 
lo*n  abonld  it  became  neoesstry.  The  Bink  of 
England's  minimum  ra*.e  of  discount  remtini  ua- 
ohaoged  at  4  par  cent.  The  cable  rep>rts  discounts  of 
six'y  to  ninety  day  bank  billi  in  L>ndou  3}  per  ceot. 
Tae  open  market  rate  at  I'<iris  is  2  par  cent  and  at 
B«rlio  and  Frankfort  it  is  4}  per  cent.  Acconling  to 
oar  speo*al  cable  from  London  the  Btnk  of  Eagland 
gained  £213,943  bullion  during  the  week  and  held 
je35,678,937  at  the  close  of  the  week.  Oar  correspond 
ent  further  advises  us  that  the  gtin  wis  dueto  £392,000 
net  receipts  from  the  interior  of  Great  Britaii  and  to 
the  export  of  £178,000,  of  which  £170,000  were  to 
Egypt  and  £8,000  sold  in  the  opan  market. 

Toe  foreign  exchange  mtrk^t  has  been  less  active 
this  week,  and  though  rates  for  actual  buiinesi  fell  on 
Monday  and  were  heavy  on  the  following  day,  there  was 
aracovary  in  the  tone  in  the  afternoon,  and  on  Wednes- 
•i«y  rates,  except  f  >r  cable  transfers,  were  at  the  fig- 
ures ruling  on  Fridav  of  Ust  w^ek  ;  Thursday  nom- 
inal rates  and  thoee  for  actual  business  ad- 
vanced,  the  latter  half  a  cant,  chiefly  in  re- 
sponse to  a  demand  for  long  sterling  for  invest- 
ment, encouraged  by  the  low  rates  for  money  ruling 
here  and  the  comptrativily  higi  discount  rates  in 
London,  which  gave  p<-omiae  of  profit  in  holding  long 
nerling  until  it  r<*i  to  shore.  B  inkers  reported  that 
hold-over  bills,  or  thoie  biuj^hc  previous  to  the  elec- 
tion for  insurance  ag«inst  Ioij,  were  comiog  ia  more 
freely,  and  it  wai  thoaght  that  nearly  all  of  them 
had  baen  placed.  Tne  range  for  posted  rates  on 
Monday  was  4  82i'94  83  for  sixty  day  aod  4  86® 
4  864  for  sight.  P'or  actual  business  the  market  cldsed 
•t  a  decHoe  of  ooe  qnarter  of  a  cent  all  around,  com- 


pared wich   Friday  of    last  week,  at  4  8U@-I:  81f  for 
long,   4  85@4  85i    for  short  and   4  85i@4  85J  for 
cable   transfers.     Oq   Taeediy  the   range  for   posted 
rates  was  4  82@4  83  for  sixty  day  and  4  86@4  86i  for 
sight.     The   tone   wiS  easy  ia  the   morning,  growing 
steady  in  the  afcernooa,  and   no  change  was  made  in 
the  rates  for  actual  business.  On  Wddaesday  the  range 
for   nominal  rates   was  4  82i@4  83   for  sixty-day  and 
4  86@4  86^  for  sight,  and  the  tone  was  firmer.     Rites 
for  actual   business   closed   at    an    advance    of    one- 
quarter  of  a  cant  for  long   and   short,  at  4  81i@4  82 
for    the    former    and    4  85;^@4  85^    for    the    latter, 
and    of    half    a     cent   for    cable    transfers,  at    4  86 
@4  86^.     On  Thursday,  though  the  range  for  posted 
rates    was    4  82^34  83    for    sixty     day    and    4  86® 
4  86J  for  sight,    nearly  all    of    the    drawers    main- 
tained the  higaer  figures  and  the  market  was  strong, 
influenced  chiefly  by  a    demand    for    long    sterling 
for  investment.     R  ites  for  actual  business  were  half  a 
cent  higher  all  around,  at  4  82J@4  82+  for  long,  4  85f 
@4  86  for  short  and  4  86*34  86J  for  cable   transfers. 
The  market«on  Friday  was  steady  and  closed   without 
any  change  in  actual  rates,    but   with  the   range  for 
posted  rates  4  83®1  83^  for  sixty   day  and  4  86+® 
4  87  for  sight. 

DAILY  rosnto  RATES  roa  roBiioii  bxohanoe. 


.vJ?^a 

3l01(„ 
Sov.  13. 

Tmw.. 
Xor.  17. 

W»D.. 

X:V.    18 

TH0B.. 

A'oii.  1», 

FBI.. 

Cfov.  20. 

^.-aBro._....{«*{^: 

^ 

i5« 

g«.2 

T* 

83 

8BK 

83 

86M 

HwiM                  IMdaji. 
MacoaaaCa.tStehU... 

ss 

8SM 

U^ 

g* 

g'* 

83 

^« 

Raak  Brniiti       }a0  4ar>. 
Nu.  Amartoa. . )  Slrtat-. . 

83 
WW 

if* 

1.^ 

M" 

88 
8«« 

g» 

d«Dkor                l«o<lar«. 
Moatreal {SKhu... 

83 

Mm 

83 

88 
8«M 

83 

am 

83 
86M 

raoaltao  Bank    lOOdajri. 

^ 

s» 

^ 

i?* 

^^ 

83 
SSM 

UaidatbaoD.  lek- 1 80  dar*. 
ailMiiDar  a  Co.  1  Sbilit-.. 

*3 

W* 

^ 

g«, 

83 
861. 

83 
8«M 

t..»rdrr.r«....j»*'J[': 

83 
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i» 

83      }       P3 
80K          SOK 

^ 
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The  market  closed  steady  on  Friday  at  4  83® 
4  83^  for  sixty  day  and  4  86+®4  87  for  sight.  Rates  for 
actual  business  were  4  82i®4  82^  for  long,  4  85f  ®4  86 
for  short  and  4  86^@4  86}  for  cable  transfers.  Prime 
commercial  bills  were  4  81i®4  82  and  documentary 
4  81®4  81}.  The  Bureau  ef  Statistics  at  Washington 
has  this  week  issued  the  statement  of  the  country's 
foreign  trade  for  October,  and  we  give  the  figures  below 
in  our  usual  form. 

POBBIOS  TKADB  HOVBMCNT  OF  TRB  ITHITBD  BTATaS. 
In  tba  folloirlna  tablaa  thraa  olpben  (000)  ara  in  all  oaaea  onlttad.  • 


SxporU, 

-  -1896.- 
ImporU. 

Sxctu. 

BxvarU. 

— 1895.- 
ImporU, 

Exem. 

neroh-d 

■  -.      I 

« 

% 

* 

S 

JaiL-Marc^. 

•i  10.099 

19r,675 

+  4-i.S2l 

■.I0«.3r4 

193.1W 

+7.216 

Apl.  Jaa-.  . 

'.101.513 

irj.08) 

+3i.UI 

1  •14.491 

19tf.4ll 

-11  960 

JolT 

«».7I8 

33l<>» 

1-15.909 

36.512 

73.026 

-16.484 

Aoanat. 

«>4.<WI 

4i*.<e'< 

4-19.132 

33,980 

71.113 

-13.1S* 

Saptambar. 

H3  13I 

30X17 

-(-S4.275 

3H.510 

63.305 

-6.785 

Oetoter..... 

1H.S8S 

36.373 

+B3.0I2 

87.0D1 

73.080 

-fl'i.OU 

'•otal.    .. 

»r».447 

5»1i40J-t-aOB.98i 

643.018 

676.123 

-31.105 

(JaU- 

Jan.-Man>h. 

13.131 

!»-i.«OS 

-9.471 

30.621 

14,109 

-H  6.612 

ApL^nne. . 

■ie.-<oi 

■a.Mi 

+  !»r.210 

4.611 

11.876 

-7.265 

JalT  

10.101 

1.607 

-1-9.0J7 

3,'^7 

S71 

+3,396 

AaaaH 

1.970 

4.nM 

-aojt 

1  6.867 

l,.'i31 

+  13,133 

Siptambar. 

«J 

3I.U0 

-34,093 

17,424 

750 

+16.874 

Octiiber 

313 

•*r.vei 

— 4r.ai9 

1.871 

l.-»7 

+77 

Total .     . . 

33.914 

»4.«51 

-S«,987 

73,064 

30.037 

+44,427 

Hllrar. 

J»i.-M«rcb. 

|.1.«) 

:tm 

■t-1  I.MS 

10.31S 

I'.IOl 

+9,013 

Apl.-Jona  . 

I4.«H 

!l.t23 

■i-ia.521 

13.285 

i*.707 

+  10.573 

July  

.1.701 

8.19 

-t-4.'iill 

4.814 

!72 

+4,013 

Aamut.  ... 

3.2  7« 

•29 

■H4,347 

4.S61 

1,1!:. 

+3.439 

Sastambar. 

3.534 

742 

->-4.79« 

3.899 

1.780 

+3.619 

October.  ... 

4.791 

8% 

-HS.»0« 

4.951 

1.332 

+3.20  2 

Paea. 

5 1.23 J 

9.313 

-h4 1,892 

43.250 

9.372 

+  33887 

HalillBO 

re. 

Jan-Marcti. 

35 

338 

-328 

285 

268 

+27 

Apl.^lnoa.. 

24 

4*0 

-894 

83 

673 

-540 

JnlT   

23 

102 

-1»» 

.... 

17S 

-173 

AnsaH 

2 

282 

-280 

3 

129 

-19S 

83 

188 

-ISO 

5 

174 

-180 

Ootobar 

«5 

236 

-210 

14 

214 

-200 

Total 

189 

1.S9& 

-1.4M 

340 

1,620 

-1,180 

900 
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•llTsr  In  Ore.    t 


JsiL-Marota. 
Apl.-Juae.. 

Jnlr 

Ancnit. 

September.. 
October 


Hi 
Si 

17» 


4.291 
4,559 
1,801 
1,360 
1.838 
1,451 


-1,0M 
-4,4U 
-1,770 
-1,3115 
-1,0«» 
-1,27! 


ExportB. 
* 


38 
100 


-1895. . 


Jmportf. 
S 

a.877 
3,201 
055 
1.112 
»83 
1.179 


Exc  as. 
* 

-*.fl:7 
— 3,W5 

-955 
-1,084 

-eit 

-1,079 


Total. 


714         14.693    -13.919 


900        10.307     -10.107 


■f  Bxoessot  exDorta.  —  Bzoess  of  imports. 

The  following  statement  gires  ttie  week's  movemente 
of  money  to  and  from  the  interior  by  the  N-  Y.  banks. 


ITMk  Aiding  Jfov.  20, 1896. 


OUTenoy 

aid 

ToUJ  gold  ana  legal  teaderg.. 


ReeHveAby 
N.r.Banla- 


$6,921,000 
1,117,000 


SMpp«lbii 
tT.T.Banla- 


•3,222,000 
389,000 


$8,011,00 


$3,611,000 


Net  Inttrior 

Mtntment, 


aaia.«3,702,000 
Qaiu.      828,000 


Galn.»l,680,0C0 


Result  with  Sab-Treasury  operations,  etc. 


Week  BfUinj  Nov.  20, 1896. 

Into 
Bonk*. 

(hit  of 
Bank: 

Net  Ohanoe  <n 
BankHoldiivi: 

■ab-Trea*.  oper'tns  and  gold  Imp'ts 

t8,011,000 
16,100,000 

$3,811,000  aaia.$l,530,000 
18.100,000  Gain.  3,000,000 

Total  gold  and  legal  tenders 

$21,111,000  $16,811,000  aalD. -7,530,000 

Amount  of  bullion  in  principal  European  banks. 


Nov.  19,  1896. 

Nov.  21,  1895. 

Banks/ 

Gold. 

aavtr. 

Total. 

Bili. 

Samr. 

lotol. 

£ 

£ 

£         1           £ 

£ 

£ 

angland 

■88,678,937 

35.878.937    41.640.013 

.. 

11,540.043 

rnnoe 

77,280,603 

49.248,630 

126,609.033    78.178.882 

49,282,^82 

127.461.564 

28,134.817 

14,067,333 

12,202,000    30,987,530 

15,012,170 

4.'^,(I80.000 

Anit.-Hnnft'7 

30,490,000 

12,667,000 

13,<  57,000    22,726,000 

12.878,000 

86,604,000 

■pain 

8,528,000 

9.861.000 

18,179,000 

8,001,000 

10,830,000 

18,834.000 

Ketlierlandi . 

2,836,000 

6,721,000 

9,358.000 

1,166,000 

6,776,000 

10,041.000 

Hat.  Belgium* 

2,059.833 

1,329,887      3,989,000 

2,711.000 

1,372,000 

1,116.000 

VM.thliweek 

186.386.140 

93.684,630  273.970,970  18^,326,255 

96,161,352  284,478.607 

Tot.proT.w'k 

184,845,009'93.188,753  278,133.762  187.168.097 

06.097.680:293.565.757 

NOTHING    SHOULD    HINDER    UNION 
FOR    CURRENCY  REFORM. 

Some  writers  have  had  difiSculty  in  accounting  for 
higher  rates  for  foreign  exchange  following  the  elec- 
tion. That  movement  has  been  wholly  natural.  Gold 
imports  considerably  in  excess  of  tride  requirements 
had  been  stimulated  by  a  substantial  premium  to 
satisfy  the  hoarding  disposition,  and  to  such  an  extent 
that  Lindon  fully  expected  a  return  of  the  metal  as 
soon  as  the  3d  of  November  had  pissej.  A  return 
would  have  set  in  had  not  our  foreign  trade  continued 
80  decidedly  in  our  favor.  As  it  was,  instead  of  a 
reversal  of  the  gold  movement,  merely  a  stronger 
exchange  market  wa^  the  outcome.  Now  at  length 
even  the  advancing  inclination  appears  to  have 
about  spsnt  itself,  rates  having  again  given  evi- 
dence of  a  declining  tendency,  though  as  the  week 
closes  a  firmer  tone  has  been  noticeable,  due  to  a  tempor- 
ary special  demand  for  investment. 

The  truth  is,  the  market's  surroundings  include  a 
condition  of  our  trade  with  the  outside  world  so  favor- 
able that  the  large  imports  of  gold  referred  to  must, 
we  may  assume,  by  this  time  have  been  substan- 
tially covered ;  moreover  the  current  exports  of 
merchandise  will  soon,  it  would  seem,  produce 
another  trade  balance  which  will  have  to  be 
settled  for  with  a  further  movement  of  that  metal  or 
of  capital.  What  the  extent  is  of  the  merchandise 
exports  now  in  progress  may  be  gathered  from  the  out- 
flow in  October  and  previous  months  of  1896  just  made 
public  by  the  Bureau  of  Statistics.  It  appears  that  the 
total  in  October  reached  $113,385,497,  which,  accord- 
ing to  our  record  going  back  to  1873,  is  the  largest 
(with  the  single  exception  of  December  1891,  when  it 
was  1119,935,897)  reported  for  any  previous  month 
within  the  period  mentioned.  Again  the  imports  of  mer- 
chandise were  also  during  October  phenomenally  small. 


being  150,373,675,  so  that  the  merchandise  balance  in 
favor  of  the  United  States  for  that  single  month  was  $63,- 
011,822,  which  the  record  we  keep  shows  is  the  largest 
merchandise  balance  in  f  iivor  of  the  United  States  in  any 
month  since  1873,  making  the  favorable  balance  for  the 
first  four  months  of  the  current  fiscal  year  (July  1  to 
October  31)  $132,028,000,  also  the  largest  in  our  tables 
for  the  same  four  months.  Finally,  if  we  carry  the 
compilation  back  to  January  1  1896  the  merchandise 
balance  will  be  found  to  be  the  largest  for  the  ten 
months  ending  with  October  31  1896  (when  it  was 
$206,985,482)  that  it  has  been  for  the  same  ten 
months  of  any  calendar  year  since  1878,  and  with  that 
exception  probably  larger  than  it  has  ever  been.  It  is 
in  point  also  to  add  that  this  feature  of  our  trade  is 
not  only  continuing  in  November,  but  is,  we  are  led  to 
believe,  progressing  in  even  greater  volume,  if  the 
New  York  City  movement  for  the  two  weeks  ending 
with  the  14th  instant  is  a  correct  indication."' 

Situated  as  this  country  is  with  reference  to  its  cur- 
rency and  its  incipient  business  revival,  these  facts  are 
highly  important  and  gratifying.  We  must  remember 
though  that  they,  of  course,  do  not  represent  a  perma- 
I  ent  or  a  wholly  normal  or  a  strictly  healthy  condition. 
Tbe  net  balance,  so  far  as  the  small  imports  enter  into 
the  cilculation,  is  evidence  of  tbe  intense  strain  and 
struggle  we  have  passed  through,  and  is  a  curative  state 
which  that  strain  has  produced ;  the  exports  also  no  doubt 
have  been  in  some  measure  added  to  by  reason  of  the 
curtailed  home  consumption  of  our  products  and  the 
coiisequent  depression  in  prices.  Chiefly  however 
the  increase  in  the  exports  is  known  to  be  a  result 
of  our  large  crops  and  of  the  special  foreign  de- 
mand for  our  food  products.  Altogether,  regardless 
rf  bow  the  favorable  balance  has  been  secured,  that 
balance  is,  as  we  have  already  said,  highly  important  and 
gratifying.  It  is  so  because  for  the  time  being  it 
imparts  peculiar  strength  to  our  financial  situatioo  and 
gives  us  the  opportunity  to  rectify  the  evils  from  which 
we  have  been  suffering  for  three  years  so  acutely,  and 
to  some  extent  ever  since  we  resume  1  gold  piyments. 
What  we  need  now  more  than  all  things  else  is  a  period 
free  from  these  harassing  influences  and  of  loug  enough 
duration  to  model  a  sound  currency  system  for  the 
country.  Just  that  our  trade  conditions  are  today 
offering  us. 

Shall  we  improve  the  opportunity  ?  This  question, 
according  to  our  view,  concerns  tbe  matter  of  most 
serious  import  of  all  the  issues  which  are  at  present  be- 
fore the  people,  or  have  been  bffore  the  people  for 
many  a  year.     Not  only  does  tbe  trade  condition  make 

*  As  our  readers  may  desire  to  see  the  trade  figures  of  net  merchan- 
dise l)alance  tor  10  mouths  and  for  4  mouths  eaeli  year  since  1873,  we 
give  the  following,  which  is  made  up  from  the  record  we  keep  of  the 
GoTCrnmeut's  monthly  figures.  In  the  previous  article,  under  the  para- 
graph on  foreign  exchange,  we  publish  our  usual  detailed  compilation 
for  the  month  of  October,  etc. 

EXCESS  OF  MERCUA'JIUSE   IMPJttTS  OB    EXl'OBTS. 

4  months  ending  Oct.  31 — 

1874 Imiiort.s..t29,318.240 

187f> (mporcs.    13.973,143 

1876 Exports.  43,586,158 

1877 Kxports.  34,09,5,076 

1878 Exports.  81,811,116 

1879 Exports.  86,406,582 

188i> Exports.  74,298,997 


10  months  ending  Oct,  31 — 

1874 Imports.$23,794,081 

1875 Imports.   35,768.355 

1876 Exports.  93,ti49,941 

1877 Exports.   71,91)1,489 

1878 EKports.237,665,651 

1879 Exports.201,443,193 

1880 Exports.lOo, 462,491 

1881 Export8.l30,2()l,922 

1882 Imports.  44,113,076 

1883 Exports.  63,214,866 


1881 Exports. 

1882 Import-s. 

1883 Exports. 


1884 Exports.  37,338,152  |  1884 Exports. 


1885 Exports. 

1886 Exports. 

1887 Imports. 

1888 Imports. 

1889 Imports. 

1890 Imp  rte. 

1831 E.'iports 

1892 Exports. 

1893 Exports. 

1894 Exports. 

1895 Imports. 


61,468,823 
2,235,930 
30,290,870 
81,322,837 
15,137,586 
28,315,168 
46,487,800 
45,065,459 
13.836,660 
96,6(>1,369 
31,I0.5,''45 


1896 Exports.206,985,482 


1-85 Exports. 

1886 Exports. 

1887 imports. 

1888 Exports. 

1889 ..Exiiorls. 

1890 Imports. 

1891 Exports. 

1892 Imports. 

1H93 Exports. 

1894 Export*. 

1895 Imports.  26.370,010 

1896 Export8.132,028,000 


32,201,956 

4,676,046 

17,131,847 

26,582,317 

6,155,130 

3,214,668 

3,200,743 

19,747,537 

15,517,670 

9,593,805 

59,749,371 

2,359,953 

82,636.681 

28,175,297 
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an  effort  at  this  moment  timely,  but  otherwise  we  are  in 
excellent  shape  to  improve  the  occasion  that  favor- 
able balance  evokes.  The  thought  we  have  in  mind 
baa  been  embodied  in  a  toast  at  the  Chamber  of 
Oommeroe  dinner  Tuesday  niftht,  to  which  Mr.  Boa-ke 
Cockraa  so  eloquently  responded.  Thit  toast  read  that 
"The  forces  of  patriotism  must  not  disband  while  a 
patriotic  duty  remains  to  b3  performed."  Mr.  Goskran 
gave  the  saggestioa  his  earnest  approval,  and  in  some 
measure  sought  to  show  how  the  different  elements 
which  combined  for  Mitjor  McKinley's  election  "could 
be  welded  into  one  co-operative  harmonious  force  for 
the  succeM  of  his  Administration."  He  asked,  'How 
are  the  fruits  of  this  great  victory  to  be  harvested,  if  I 
may  use  the  words  which  have  been  nttered  by  the  dis. 
tinguished  Postmaster  General  ?  Oan  we  afford  to 
disband  the  forcea  of  order  while  the  forces  of  disorder 
•re  still  in  the  field,  being  marshalled  by  their  defeated 
leader  for  a  new  aasanlt  npon  credit  and  upon  indns- 
try  ?  Can  we  afford  the  luxury  of  political  divisions 
as  to  the  administration  of  the  Government  when  the 
existence  of  the  Government  is  imperilled  ?  Can  we 
afford  to  quarrel  about  systems  of  laws  while  the  moral 
law  itaelf  remains  a  feature  in  American  politics  ?  I 
believe  it  is  the  duty  of  all  the  men  who  contributed  to 
win  this  victory  to  contribute  now  to  the  harvesting  of 
ita  froits." 

Oan  any  one  object  to  snob  a  sentiment  as  that  ? 
Bat  Mr.  Oockran  went  farther,  and  we  trust  he  will 
oury  with  him  the  large  body  of  independent  voters 
that  helped  to  win  the  victory  on  the  3d  of  November. 
He  expreseed  the  opinion  that  the  proper  coarse  for 
every  one  to  pnraae  was  to  strengthen  the  hands  of  the 
Presideat-elect  in  any  financial  policy  he  may  adopt. 
"  Ualea  we  pat  full  power  into  hit  hands,  we  cannot 
impoae  fall  raspoosibility  apon  his  shoulders."  Coming 
to  specific  actf ,  he  said  we  are  "  confronted  with  the 
neecwsity  of  raising  revenae  at  the  very  threshold  of 
thii  Adaioiatration.  Shall  we  show  to  the  world  the 
apectaole  of  a  government  compelled  to  borrow  money 
for  ita  daily  expanses  while  it  rules  aad  administers  the 
borineM  of  the  richest  and  most  powerful  people 
in  the  world  »  •  •  •  That  qaestion  must  ba  met, 
aad  for  mr  part  I  am  ready  to  concede  the  right  of  the 
■ujority  to  fix  the  maaoa  by  which  it  shall  be  met.  I 
woald  deplore  as  the  greatest  disaster  that  ould  over- 
take this  country  the  speotaale  of  the  President  of  the 
United  States  elected  on  a  platform  of  sound  money 
forced  to  bargain  with  the  silver  Senators  for  the  pish- 
ing of  the  legislation  neosoary  to  rapport  the  Govern- 
ment  of  the  United  States.  •  *  •  Let  him  be  given 
the  needed  powers  without  any  oondilioas  whatever 
except  the  responsibility  which  he  owes  to  the  people, 
who  will  judge  his  Administration  at  its  close  by  the 
fruits  which  it  shall  have  borne." 

Mr.  Cookran  also  throws  out  another  suggestion, 
although  he  does  it  with  hesitation  aad  with  appsr- 
•Qt  misgivings  ;  and  yet  while  he  fears  it  is  likely  to  b) 
rejested,  he  expresses  the  hope  that  it  will  serve  to 
"  aoatter  seed  which  will  flower  in  subitintial  fruit." 
His  idea  is  that  even  the  tariff  iune  stioull  hi  compro- 
mieed  to  pave  the  way  for  a  union  on  the  fiaincial 
Ipgislation  which  is  needed.  With  the  Uriff  issu? 
•flttled  in  a  spirit  "  of  compromise  and  amity,  the  one 
issue  which  threatens  to  split  the  suooejiful  triumph- 
ant force  into  factions  would  pass  from  the  region  of 
practioal  politics,  and  together,  as  a  united,  irresistible 
body,  we  conid  address  ourselves  to  the  problems  of  the 
currency  and  to  those  problems  of  social  didcontent  to 


which    my  friend   the  Postmaster  General  has  so  elo- 
ouently  alluded." 

Gaming  bick  then  to  the  thought  with  which  we 
started,  may  we  not  say  that  the  people  have  to-day 
at  their  command  a  marvellously  favorable  opportunity 
for  settling  the  currency  question  in  this  country  for 
all  time.  Oar  foreign  trade  invites  action.  We  passed 
through  in  this  respect  like  surroundings  in  1878  and 
1879,  when  a  similar  work  was  pressing,  and  they 
proved  jast  the  conditions  needed  at  that  critical 
juncture.  Moreover,  the  gold  reserve  favors  action, 
for  it  is  larger  now  than  it  has  been  since 
Miy  1892.  According  to  the  Government  fig- 
ures of  November  1  1896  the  gold  coin  in  the 
country  was  $624,047,484  and  the  gold  bullion  $47,- 
617,32».  making  a  total  stock  at  that  date  of  $671,664,- 
812.  Sinc^  November  1  the  imports  of  that  metal 
have  been  about  $5,000,000.  Hence,  including  the 
net  production,  the  total  stock  at  the  present  time 
oan  not  be  far  from  $679,000,000.  It  was  reported  to 
be  $680,438,794  on  the  Slst  day  of  May  189-J,  nearly 
4}  years  ago,  and  has  been  less  than  it  is  now  according 
to  the  Troabliry  record  every  month  since  that  date,  and 
a  large  portion  of  the  time  very  much  less.  It  U  reas- 
suring to  know  also  that  if  more  gold  was  found  neces- 
sary our  trade  conditions  would  enable  us  to  secure 
whatever  might  be  needed. 

Finally,  the  existing  relation  of  parties,  as  Mr. 
Oockran  siid,  incites  action.  For  the  time  being  they 
stand  in  unique  position  ;  probably  not  more  than 
twice  before  have  they  been  so  nearly  at  oae  on  the 
controlling  issue  of  the  hour.  What  a  cbaace  this  situ- 
ation presents  for  those  who  have  recently  voted 
together  to  make  their  action  so  effective  in  perfecting 
financial  legislation  as  to  mark  a  new  ep»ch,  m^iy  we 
not  say  a  new  birth,  in  the  life  of  the  nation.  It  is  a 
highly  critical  period.  Shall  we  finish  the  w>rk  so 
well  begun  or  leave  it  to  plague  u^  agiia  ?  SiaU  his- 
tory say  of  us  that  we  were  almost  eqml  to  the  ocoi- 
sion — but  not  quite  f 


THE  BALTIMORE  &  OHIO  REPORT. 

The  Baltimore  &  Ohio  management  are  to  be  com- 
mended for  issuing  a  complete  annual  report,  the  sime 
as  nsnal.  It  generally  happens  that  where  a  property 
is  placed  in  receivers'  hand),  as  has  been  the  case 
with  the  Baltimore  &  Ohio,  the  reports  are  for  a  longer 
or  shorter  period  discontinued.  The  result  is  thai  at 
the  very  time  when  security  holders  are  most  in  need 
of  Iho  information  contained  in  the  reports,  they  are 
left  helpless,  without  any  facts  to  guide  them  in  their 
judgment  or  action.  To  say  that  this  is  unfortunate 
and  to  be  regretted,  is  to  speak  mildly.  Hence  the  fact 
that  in  the  Baltimore  &  Ohio  case  Mr.  John  K.  Gowen 
(who  is  both  PiCsident  of  the  road  and  one  of  its  re- 
ceivers) has  pursued  a  different  course  deserves  more 
than  a  passing  notice. 

We  are  glad  to  see  too  that  the  accounts  and  opera- 
tions cover  the  full  twelvemonths.  Very  frequently  the 
results  are  divided  up,  the  company  reporting  for  the 
period  while  it  was  in  control  and  the  receivers  for  the 
rest  of  the  term,  destroying  much  of  the  value  of 
the  statements  and  sometimes  rendering  difficult  com- 
parisons with  previous  yea-s  In  this  instance  Mr. 
Cowen  alludes  to  the  fa'jt  that  the  company,  having 
been  unable  to  meet  its  liibilities,  on  Mtrch  1  passed 
into  the  hands  of  receivers,  but  adds  that  it  has 
been  deemed   proper  to  cantinue  the  regular  annual 
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statements,  and  therefore  the  report  covers  the 
operations  of  the  entire  fiscal  year  b3th  prior 
and  sabseqaent  to  the  reoairership — which  is 
as  it  should  be.  We  may  note,  f  arthermore,  that  the 
stockholders  at  their  annual  meeting  this  week  also 
authorized  the  publication  of  the  report  of  Mr.  Stephen 
Little,  who,  as  will  be  remembered,  made  an  examina- 
tion of  the  books  and  accounts  of  the  c^mpmy  imme- 
diately after  the  appointment  of  the  receirers.  The 
report  is  now  being  printed,  and  it  is  expected  will  be 
ready  for  distribution  within  a  week  or  two.  Saourity 
holders  and  the  public  will  thus  ba  placed  in  possession 
of  all  the  facts  in  the  case. 

Until  Mr.  Little's  repjrt  appears  it  will  of  course 
be  impossible  to  form  any  definite  opinion  regarding 
it;  but  those  who  ought  to  know  say  that  there  will  be 
some  favorable  features  in  it.  A)  we  hear,  it  will 
show  on  the  one  hand  that  dividends  on  the  company's 
stock  ought  not  to  have  been  paid,  bat  on  the  other  hand 
will  also  show  that  the  fixed  charges  were  earned  in  all 
the  years,  according  to  very  strict  methods  of  account- 
ing. This  latter,  besides  b3ing  a  welcome,  ia  likewise 
an  encouraging,  fact.  A  further  gratifying  feature  has 
been  developing  ever  since  the  receivers  have  been  in 
control,  namely  the  facility  with  which  it  has  been 
found  possible  to  extend  and  enlarge  the  road's 
business.  Indeed,  the  way  the  gross  revenue  of 
the  system  has  been  added  to  ia  recent  months, 
in  face  of  adverse  business  conditions,  has  bsen  a  very 
agreeable  surprise.  It  suggests  that  while  the  late 
management  gave  perhaps  adequate  and  possibly  undue 
attention  to  other  things,  it  did  not  avail  in  full  of  the 
opportunities  for  develiping  the  road's  traffic.  This 
discovery  of  course  makes  the  outlook  brig'ater  than 
had  been  thought  possible,  and  opens  up  new  possibili- 
ties for  the  future.  I  a  view  of  that  fact  it  does  not 
seem  likely  that  a  plan  for  the  reorganization 
of  the  property  is  within  the  probabilities  of  the  early 
future.  It  appears  to  be  everybody's  desire  to  see  what 
the  property  can  do  under  the  new  conditions  and 
management,  over  a  fair  period  of  time,  before  consid- 
ering plans  for  its  financial  rehabilitation.  Indeed, 
this  work  cannot  be  intelligently  undertaken  until  the 
capacity  of  the  system  for  creating  and  acquiring  busi- 
ness has  been  fully  tested.  We  should  not  be  surprised 
if  a  whole  year  were  allowed  to  elapse  before  an  effort 
were  made  to  formulate  a  reorganizition  plan. 

The  company's  report  is  for  the  fiscal  year  ending 
June  30  last.  It  shows  a  surplus  of  $127,505  above  all 
charges  (amounting  to  nearly  7^  million  dollars)  for 
the  twelve  months,  though  of  course  not  including 
dividends  on  the  preferred  stocks  or  payments  made  to 
retire  bonded  and  other  indebtedness.  That  this  is,  all 
things  considered,  a  very  svtisfactory  showing  will  ap- 
pear as  we  proceed.  Of  course  no  one  needs  to  be 
told  that  the  latter  half  of  the  year,  that  is  the  six 
months  from  January  to  June,  covered  a  period  of 
great  industrial  depression  throughout  the  United 
States,  in  which  therefore  the  conditions  were  decid- 
edly unfavorable  for  an  ordinarily  full  volume  of  traf 
fie.  But  in  addition  a  good  mmy  special  circum- 
stances operated  to  reduce  net  results  on  the  Rxld- 
more  &  Ohio.  Some  of  these  were  only  transient, 
others  permanent  in  their  influence,  but  all  have  an 
important  bearing  both  as  regards  the  future  and  as 
explaining  the  changes  from  the  previous  year. 

As  against  the  1127,505  surplus  above  charges  for 
1895-96  the  surplus  for  1894-95  had  been  |;1,709,681. 
This  is  a  falling  off  of  $1,582,176.      How  is  the  differ- 


ence accounted  for?  The  answar  to  that  question  wili 
bring  out  all  the  paculiarities  in  the  accounts  and  re- 
snlts  for  both  years.  We  find  in  the  first  place  that 
there  has  been  an  augmentation  of  $443,211  in  the 
fixed  charges.  Before  explaining  this  augmentation 
it  will  be  wdll  to  point  out  that  the  statement 
of  the  fixed  charges  is  a  complete  account  of 
everything  the  company  wis  obligated  to  pay  a» 
a  fixed  charge  during  the  twelve  months,  whether  it 
was  paid  or  not.  The  increase  of  $443,211  over  the 
year  preceding  is  referable  mainly  to  the  fact  that 
interest  on  the  Baltimore  Bait  line  mortgage,  amount- 
ing to  $300,000,  appears  in  the  accounts  for  the  first 
time  and  to  the  further  fact  that  there  was  an  increase- 
of  $165,563  in  interest  on  floating  debt,  discounts,. 
&o.  Interest  on  receivers'  certificates  is  given  as  a^ 
separate  item  in  the  fixed  charges,  and  couated  for 
only  $20,000  in  the  year's  total — said  interest  having 
accrued  for  only  one  month. 

Bjsides  the  heavier  requirements  for  charges  it  iff 
found  that  the  "income  from  other  sources'  fnll  off  as 
much  as  $558,671.  Two  items  explain  the  bulk  of  the 
decrease.  Id  appears  that  $320>000  of  the  previous  year  a 
income  under  that  head  was  merely  a  bookkeeping 
item,  representing  the  increase  of  the  book  value  of 
certain  properties  taken  in  at  a  profit.  Then  there 
was  another  exceptional  item  in  that  year's  income,, 
this  amounting  to  $149,000  and  representing  the  profit 
derived  on  the  sale  of  bonds  for  the  payment  of  the 
Baring  loan  due  Mirch  1  1895. 

We  come  now  to  the  most  important  diffarence  of 
all,  namely  the  diminution  of  $654,777  in  the  net 
earnings  from  the  operation  of  the  road.  The  signifi- 
cance of  the  decrease  here  lies  in  the  fact  that  ic  has 
occurred  notwithstanding  an  increase  of  $1,127,599  in 
gross  earnings.  In  other  words,  operating  expense* 
increased  in  the  large  sum  of  $1,782,376  (11  par  cent), 
It  is  this  augmentation,  therefore,  of  If  million 
dollars  in  operating  expenses  that  furnishes  the 
key  to  the  year's  results.  Examination  of  the- 
accounts  shows  that  $920,488  of  the  increase  is- 
due  to  increased  cost  of  maintenance  of  equipment. 
At  the  time  the  receivers  took  control  of  the 
property  there  were  about  5,000  freight  cars  on  side 
tracks  awaiting  repairs  and  more  than  25  per  cent  of 
the  freight  engines,  we  are  informed,  were  unable 
to  move  a  wheel,  and  a  large  proportion  of  the  passenger 
engines  were  in  the  same  condition.  When  the  re- 
ceivers made  application  to  Court  for  permission  t<v 
issue  receivers'  certificates  they  estimated  that  $1,460,- 
749  would  be  required  to  place  the  equipment  in 
thoroughly  good  condition,  including  1409,851  to  equip 
cars  with  air-brakes  and  automatic  couplers  to  comply 
with  the  acts  of  Congress.  At  the  same  time  it  wasi 
estimated  that  $990,000  would  be  required  for  new  steel 
rails,  renewals  of  bridges  and  for  tunnels  and  masonry. 

The  larger  part  of  the  extra  equipment  outlays 
should  have  been  made  in  previous  years  and  charged 
to  the  accounts  of  those  years.  It  is  not  possible  of 
course  to  tell  exactly  how  much  of  the  increased  cost 
was  due  to  the  condition  in  which  the  equipment  was 
found  by  the  receivers  and  in  which  it  had  been  left 
from  preceding  years,  but  we  are  informed  that  Mr. 
Cowen  estimates  that  the  sum  exceeds  $500,000.  We 
also  hear  that  the  1S96  expenses  include  $150,000  of 
suspended  expenses  due  to  the  year  1895,  the  two  to- 
gether amounting  to  $650,000.  It  is  proper  to  state 
that  during  the  year  the  company  also  charged  to  profit 
and  loss  account  $461,409  for  eqiipment  put  out  of 
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■errioe.  At  the  same  time  the  coaatraction  expend!  • 
tOTM  aggre^i^ated  1509, 1*27.  Part  of  the  moaej  for  this 
latter  the  oompany  was  able  to  obtain  from  capital  ac- 
oonnt,  bat  nearly  1300,000  of  the  amount  ooald  not  be 
met  in  that  way.  Assuming  then  that  the  extraordi- 
nary expenditures  for  maintenance  of  equipment  were 
1500,000  and  adding  the  tl50,000  of  suspended  ex- 
pensea  from  1895,  we  have  $650,000  which  was  not 
fairly  chargeable  to  the  expenses  for  the  year.  With 
this  eliminated  the  surplus  for  the  year  would  be 
1777,000,  instead  of  tl27,000— a  sum  sufficient  to  re- 
store the  destroyed  equipment  amounting  to  1461,000 
and  to  pay  the  whole  of  the  t300,000  expended  for  im- 
prorementa  for  which  no  new  capital  provision  existed. 

In  the  current  or  new  fiscal  year  the  extraordinary 
ezpenditnret  for  maintenance  of  equipment  will  con- 
tinne  large,  becaaae  the  work  in  that  direction  has  not 
yet  been  completed,  and  there  will  be,  it  is  expected,  a 
Tery  large  increase  in  the  expenditures  for  maintenance 
of  way  and  structures,  as  quite  a  good  many  bridges, 
both  up^n  the  main  line  and  the  Pittsburg  divisioa,  are 
now  being  renewed  ;  in  addition  the  receivers  have 
found  themaelTea  obliged  to  spand  considerable 
amoanta  for  steel  rails,  ties  and  ballut.  The  receivers 
count  on  gains  in  earnings  sufficient  to  meet  these  out- 
lajs.  At  the  same  time  there  is  no  likelihood  that  the 
company  will  be  able  to  provide  also  from  earnings  for 
certain  very  neoessaty  improvements  whose  aggregate 
ooat  will  reach  a  large  sum.  It  follows,  therefore,  that 
a  portion  of  the  fixed  charges  must  remain  unpaid,  the 
earning!  being  diverted  for  the  purposes  mentioned. 

We  have  aUtol  above  that  the  traffic  of  the  system 
was  being  developed  in  a  very  satisfactory  way.  Ev- 
idence of  this  is  furnished  in  the  fact  that  the  gross 
revenaes  wer«  increased  in  the  late  year  11,137,599, 
notwithstanding  the  unfavorable  trade  conditions  pre- 
vailing. Parenthetically  we  may  remark  that  a  falling 
oft  of  1389,189  in  the  miscellaneous  receipts  which 
form  part  of  the  tottl  earnings  has  no  significance.  In 
the  previous  yeartheae  miaoellaneons  earnings  included 
an  arbitrary  charge  for  the  ferry  at  Locust 
Point,  which  charge  is  now  absorbel  and  forms 
part  of  the  freight  earnings.  As  showing  the 
growth  of  the  road's  business  it  should  be  observed  that 
the  tonnage  moved  in  the  late  year  aggregated  17,801,- 
997  tons  against  16,080,423  tons  in  the  year  preceding, 
and  was  the  largest  without  any  exoeptioo,  in  the 
road's  history. 

What  is  particularly  noteworthy  about  the  11,127,- 
699  gain  in  the  revenues  for  the  twelve  months  is  that 
nearly  half  of  it  was  made  in  the  last  four  mouths 
during  the  management  by  the  receivers,  when  practi- 
cally every  leading  condition  was  unfavorable,  and 
when  we  should  have  expected  a  falling  oS  rather  than 
an  increase  in  revenues.  Thus  in  March  gross  earn- 
ings gained  $100,908,  in  April  »216,747,  in  May 
#40,054  and  in  June  tl66,410,  making  an  addition  for 
the  four  months  of  $524,149. 

Moreover,  the  improvement  has  continued  through 
the  present  fiical  year  without  interruption  up  to  this 
Tery  moment.  Here  is  a  statement  of  the  earnings  by 
months  since  the  1st  of  July. 

BALTUfOat  a  OHIO. 

-fsx'^taiir  "^sss^'^r^-  ^S's.~""?S9-5- 

Jalr.  .  •.lal.SM  1>£,WMI  I.e7l718  1,408.«08     515.582     537,196 
JuS  :.  2.V>i:^  is*  *M  1.M5.017  l,4IO.q52      663.310 
^^'       %.2SnMl  a,13a,ft06  1,630.360  1.407,109      663,502 


803.640 
725,397 

ll.  e,T7»jB«  «ji7^»»3  4.^.<»»  *.261,569  1,842,484  2,066i233 
«...  ♦WT8.2ST  8>n)446  

>  ApfSOilBHU,  sad  piobablj  too  imklL 


It  will  be  observed  from  the  foregoing  that  the  gain 
in  gross  earnings  for  the  September  quarter  amounts 
to  the  large  sum  of  $461,781;  and  that  for  October 
from  approximate  returns  which  are  certain  to  prove 
too  small,  it  is  estimated  that  there  was  a  further  gain 
of  $103,000.  It  is  safe  to  say  that  when  the  final  result 
for  October  is  known,  the  gain  for  the  four  months  will 
reach  fully  $600,000.  Such  a  result  is  nothing  less 
than  remarkable.  For  the  depression  in  trade  and 
industry  became  steadily  more  pronounced  during  this 
period,  and  no  class  of  roads  felt  the  influence  of  that 
fact  more  than  the  coal- carrying  roads.  Practically 
the  Baltimore  &  Ohio  stands  alone  in  showing  such 
excellent  results  among  the  roads  of  its  class.  The 
Pennsylvania,  its  powerful  neighbor,  for  July  reported 
$526,900  loss  in  gross  on  its  Eastern  and  Western  lines, 
for  August  $1,717,400  loss  and  for  September  $1,436,- 
600  loss.  The  improvement  on  the  B.  &  0.  has  been 
established  in  the  face  of  a  loss  of  about  $4,000  per 
day  on  the  Pittsburg  division  and  its  affiliated  lines. 

The  management  holds  out  the  hope  that  the  com- 
pany will  b^  able  to  earn  an  average  of  $2,250,000 
gross  per  month  through  the  winter  months,  when 
ordinarily  there  is  a  great  falling  oif.  The  grain  traffic 
is  regarded  as  assured  up  to  next  May,  and  then  also 
the  lines  through  the  iron  and  coal  districts  should  do 
a  great  deal  better  than  they  have  been  doing  in  all 
recent  months  ;  in  fact  the  condition  of  the  iron,  ooal, 
coke  and  general  manufacturing  business  along  the 
Pittsburg  division  was  never  worse  in  the  whole  his- 
tory of  the  road  than  during  recent  months,  and  any 
change  must  be  for  the  better.  Should  the  expecta- 
tion of  gross  of  $2,250,000  per  month  be  realized,  the 
earnings  for  the  twelve  months  would  be  $i{7,000,000. 
In  the  late  year  the  total  was  not  quite  24  million 
dollars— $23,944,781. 

What  the  net  will  show  is  of  course  a  different 
matter.  For  the  three  months  to  Ssptember  30,  it  will 
be  seen,  there  is  a  loss  of  $223,749,  notwithstand- 
ing the  gain  of  $461,781  in  gross,  expenses  having 
risen  nearly  $700,000.  The  reasons  for  the  larger 
expenditure  have  already  been  given.  In  July  and 
August  the  increase  resulted  mainly  from  enlarged 
expenditures  for  maintenance  of  equipment.  In  Sep- 
tember the  outlays  for  maintenance  of  way  were  un- 
usually heavy,  due  to  very  large  purchases  of  rails  in 
that  month.  The  Baltimore  &  Ohio  does  not  pursue 
the  sjstem  followed  by  some  roads  of  apportioning 
their  rail  purchases  over  the  twelve  months,  but  they 
go  intd  the  month  in  which  the  expenditure  is  made. 
There  were  also  largely  increased  expenditures  during 
the  three  montbp  for  ties,  ballast  and  bridges. 

As  regards  the  company's  finances,  the  need  for  a 
readjustment  is  of  course  clearly  evident.  There  were 
June  30  $4,000,000  of  receivers'  certificates  outstand- 
ing, besides  $4,895,811  of  special  loans  and  bills  pay- 
able. In  addition  the  company  was  endorser  for  the 
Pittoburg  &  Western  to  the  amount  of  $2,226,000  and 
for  the  Baltimore  Belt  Eailroad  to  the  amount  of 
$1,300,000.  The  ordinary  liabilities  were  also  large, 
though  offset  by  equally  heavy  assets  in  current  account. 


INTER-STATE     COMMEROS    COMMISSION 

AND  RATES  TO  SOUTHERN  POINTS. 
The  Inter- State  Commerce  Commission  has  sustained 
another  reverse  in  the  courts.     The  year  has  been  un- 
usually prolific   in   important  decisions   defining   and 
.limiting  the  powers  and  functions  of  the  Commission. 
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The  Commission  has  often  complained  in  its  annual 
reports,  and  with  reason,  of  the  great  delay  experi- 
enced in  securing  decisions  in  the  courts,  as  a  conse- 
quence of  which  cases  involving  questions  of  the  high- 
est moment  regarding  the  construction  of  the  later- 
State  law  remained  tied  up,  leaving  the  outcome 
in  dou  '.  Bat  latterly  quite  a  number  of  lead- 
ing issues  have  been  disposed  of  either  in 
the  lower  or  |the  final  courts,  and  when  the  Oommis- 
sioners  write  their  next  annual  report  the  coming 
month  they  will  have  a  clearer  idea  of  their 
position,  even  if  the  decisions  have  been  mostly  not  to 
their  liking. 

L^st  March  the  United  States  Supreme  Court  de 
cided  that  witnesses  cannot  shelter  themselres  behind 
the  plea  that  their  testimony  mi^ht  incriminate  them, 
and  previously  the  Court  had  ruled  that  the  powers 
of  the  courts  can  be  used  to  enforce  the  process  of  the 
Commission.  The  rulings  in  these  cas^s  of  course 
tended  to  strengthen  the  hands  of  the  Commission. 
In  April  the  Court  rendered  its  opinion  in  the  case 
of  the  Cincinnati  New  Orleans  &  Texas  Pacific  vs.  the 
Inter-State  Commission — commonly  known  as  the  Social 
Circle  Case.^involving  the  construction  of  the  long- and- 
shorthaul-clause  of  the  Inter-State  act,  and  also  gave 
an  opinion  in  the  case  of  the  Inter-State  Commerce 
Commission  vs.  the  Texas  &  Pacific  Railway  Company, 
concerning  the  right  of  the  railroads  to  accept  a  lower 
rate  upon  import  traffic  shipped  on  a  through  bill  of 
lading  from  a  foreign  country  than  upon  domestic 
traffic  carried  over  the  same  road  to  the  same  point  of 
destination. 

In  the  Social  Circle  case  the  Court  upheld  the  Com- 
mission in  its  contention  regarding  the  long-and-short 
haul  clause  but  overruled  it  in  its  attempt  to  prescribe 
rates — the  latter  a  point  of  far-reaching  effect  and 
which  has  since  controlled  the  actions  of  the  courts  in 
a  great  many  other  decisions.  In  the  import  cases  the 
ruling  of  the  Commission  was  entirely  reversed.  In 
May  Judge  Acheson  in  the  United  States  Circuit 
Court  for  the  Eastern  District  of  Pennsylvania,  fol 
lowing  the  rule  laid  down  by  the  Supreme  Court  in  the 
Social  Circle  case,  dismissed  the  petition  of  the  Com- 
mission in  the  complaint  of  Coxe  Bros.  &  Co.  against 
the  Lehigh  Valley,  where  the  Commission  had  sought 
to  fix  rates  on  anthracite  coal.  Now  the  Commission's 
petition  regarding  rates  to  Southern  points  from  Chi- 
cago and  Cincinnati  has  also  been  dismissed  in  the 
Circuit  Court  for  Ohio. 

While  the  point  at  issue  in  this  last  case  was  not 
greatly  unlike  that  raised  in  other  cases,  the  action 
itself  was  one  of  considerable  consequence,  and  more 
than  ordinary  interest  was  felt  in  the  outcome.  It 
was  a  case,  too,  where,  considering  the  naked  question 
of  differences  in  rates  between  important  sections  of 
the  country,  the  merits  of  the  controversy  were  not 
very  easy  to  determine.  In  other  words,  there  was  a 
good  deal  to  be  said  on  both  sides  of  the  question.  We 
discussed  the  matter  at  length  when  the  Commission 
rendered  its  decision,  and  an  editorial  article  on  the 
subject  was  given  in  the  Chrokicle  of  July  7  1894. 
While  we  did  not  approve  of  the  order  of  the  Commis- 
sion, it  seemed  to  us  that  the  Board  had  in  this 
instance  treated  the  issue  raised  in  a  broader  way  thaa 
was  their  wont,  and  that  their  presentation  and  analysis 
of  the  facts  bearing  on  the  case  showed  an  appreciation, 
even  if  only  partial,  of  the  complex  nature  of  the 
problem  and  of  the  difficulties  attending  attempts  at 
its  solution. 


There  were  really  two  cases.  One  was  the  cjmplaint 
by  the  Cincinnati  Chamber  of  Commerce,  the  other 
was  the  complaint  by  the  Chicago  Freight  Bureau.  Both 
involved  the  question  of  rates  to  Southern  points  from 
Cincinnati  and  points  north.  It  appeared  that  on 
through  shipments  from  Chicago  via  the  Oaio  River 
crossings,  it  was  not  the  practice  to  pro-rate  but  to 
charge  the  sum  of  the  rate  north  of  the  Ohio  River 
plus  that  south  of  the  Ohio.  As  a  consequence 
tariffs  from  central  territory  to  Southern  points  on 
articles  of  merchandise  and  manufactures  were  higher 
than  the  tariffs  from  the  Eastern  seaboard  to  the  same 
points  in  the  South,  discriminating  unjustly,  it  was 
claimed,  in  favor  of  manufacturers  here  in  the  East  and 
against  those  in  central  territory.  The  preference 
existed  only  as  regards  the  numbered  classes  of  freight, 
which  cover  articles  of  merchandise,  &c.  In  the  case 
of  the  lettered  classes,  covering  products  of  the  soil, 
the  differences  were  in  favor  of  the  central  territory 
and  against  the  East. 

It  was  claimed  that  this  arrangement  of  the  rates 
was  the  result  of  an  agreement  made  years  ago  by 
which  Eastern  lines  and  Eastern  territory  were  to  have 
the  traffic  in  merchandise  and  manufactured  articles, 
and  Western  roads  and  Western  territory  were  to  have 
the  traffic  in  food  products  and  the  like.  The  evidence 
tended  to  show  that  back  in  1878,  some  such  agree- 
ment as  this,  ensuring  to  each  section  an  advantage  in 
its  own  classes  of  goods,  did  control  rates,  and  that  the 
basis  of  making  rate  schedules  had  not  undergone  any 
substantial  change  since  then.  However,  the  roads 
did  not  seek  to  justify  the  discrimination  in  favor  of 
seaboard  territory  on  any  such  ground.  They  con- 
tended, rather,  that  water  competitioa  along  the  sea- 
board was  the  controlling  factor  in  the  fixing  of  the  rates 
and  accounted  for  the  lower  charges  here  in  the  East. 

The  Commission  found  that  this  contention  of  the 
roads  as  to  the  infiuence  of  water  competition  was 
sustained  by  proof.  Their  conclusion  was,  however, 
that  the  existing  disparity  in  rates  was  too  great. 
This  view  it  is  proper  to  say  coincided  with  that  held 
by  some  other  observers.  Circumstances  regarding 
trade  in  manufactured  articles  have  greatly  changed 
within  recent  years.  There  are  now  large  manufactur- 
ing interests  in  central  territory,  where  in  1878  there 
were  hardly  any,  and  hence  there  has  been  a  feeling  that 
sooner  or  later  an  adjustment  of  rates  between  Bistern 
and  Western  manufacturing  districts  would  have  to  be 
made.  Railroad  men  themselves  are  by  no  means 
agreed  that  the  old  basis  of  rates,  when  applied  to  the 
present  conditions,  is  equitable  and  correct.  Of  course 
it  has  not  been  claimed  that  Western  Territory  is  en- 
titled to  the  advantages  belonging  to  Eastern  Territory 
by  reason  of  ocean  competition,  simply  that  apart  from 
any  such  consideration  manufacturers  in  the  West 
should  be  given  more  favorable  terms. 

But  though  all  this  was  true,  the  action  of  the  Com- 
mission was  nevertheless  open  to  criticism.  The 
new  schedule  of  charges  which  it  sought  to  enforce 
was  wholly  arbitrary.  Then  it  was  by  no  means  clear 
that  this  new  schedule  would  furnish  a  remedy  for  the 
situation  complained  of.  The  order  of  the  Commis- 
sion wa3  also  objectionable  because  it  was  the  assump- 
tion by  the  Commission  of  a  prerogative  which  within 
proper  limits  ought  to  belong  to  the  railroads,  the  Com- 
mission having  no  fitness  for  the  task.  Finally,  there 
was  nothing  in  the  Inter-State  Act  to  sustain  the  view 
that  the  Commission  had  been  clothed  with  rate-mak- 
i  jg  powers  and  functions.     It  is  on  this  latter  ground 
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tha(  the  peticioa  of  the  Oommissioa  to  have  its  order 
enforced  has  now  been  dismissed. 

The  present  decisioa  is  bj  Jadge  George  R.  Sage,  of 
the  United  States  Gircait  Court  for  the  Sonthern 
dis'rict  of  Ohio.  The  case  first  came  up  before  Judge 
William  H.  Taft  in  the  same  circait.  When  it 
•ppeared  la  July  1894,  from  a  notice  filed  with  the 
Oommissioa  by  the  LouisTille  &  Nashville,  that  the 
road  intended  to  disregard  the  order  of  the  Gommis- 
aion,  several  Cincinnati  firms  applied  to  the  Gircait 
Ooart  for  an  iojanctioa  agaiast  the  road.  Jadge 
Taft,  ia  accordance  with  this  prayer  issued  a  tempor- 
ary restrainiag  order,  with  leave,  however,  to  apply 
for  a  dissolation  of  the  order  either  to  District  Judge 
Joha  W.  Birr,  at  Louisville,  or  to  Circuit  Judge 
Horace  U.  Lartou  at  Nashville.  The  company  took 
the  case  before  Judge  Larton,  who,  after  hearing, 
dissolved  the  injoootion,  though  without  going  into 
the  merits  of  the  case.  The  Chicago  complainants  did 
not  take  any  p«rt  in  these  later  proceedings,  and  sub- 
sequently the  Gommissiou  itself  brought  aa  action 
against  all  the  defendants  who  refused  to  obey  its  man 
date,  which  aotioa  has  now  been  decided  by  Judge  Sago. 
In  the  two  years  aince  September  1894,  when  tbe 
Oommission  brought  its  suit,  very  extensive  testimony 
has  been  taken  at  the  various  Western  points  which 
have  been  asking  relief  from  the  discrimination  in  rates 
complained  of. 

After  the  decisioa  of  the  United  Supreme  Court 
last  spring  in  the  Social  Circle  case,  there  could  of 
course  be  no  doubt  aa  to  what  disposition  Judge  Sage 
would  make  of  the  oaae.  Aa  a  matter  of  fact,  in  his 
opinion  he  follows  very  closely  the  lines  of  that  deci 
lion.  Judge  Sage  says  that  the  right  to  prescribe 
maximum  rates  for  the  transportation  of  freight  is  the 
right  to  dictite  an  indispeosable  element  and  one  of  the 
most  important  terms  of  the  contract  between  the  carrier 
and  the  shipper.  Legislative  control  over  rates  has 
long  been  reoog^nized,  but  rate- making  cau  not  be 
claimed  to  oooM  within  the  limits  of  the  ex 
ercise  of  jadioial  right  or  power,  beoaase  while  a 
court  of  equity  may  enforce  specific  performtnoe  of  a 
oontrMt,  or  correct  mutual  mistakes  in  it,  it  never 
makes  a  contract.    '.. 

Aa  far  aa  the  Inter- State  Commerce  Commission  ia 
concerned,  that  body  "is  not  invested  and  cannot  be 
invested,  under  the  Constitution,  with  either  legisla- 
tive power  or  purely  judicial  power.  Its  functions  are 
necessarily  restricted  to  the  performance  of  adminis 
trative  duties,  with  such  quasi  judicial  powers  as  are 
incid«-ntal  and  necessary  to  the  proper  performance  of 
those  duties."  The  right  to  fix  rates  is  not  an  inci 
dental  right.  It  is  not  a  right  or  power  to  be  derived 
by  implication  or  construction  from  general  phrases  in 
the  first  or  other  sections  of  the  Act  to  Regulate  Com 
merce,  iior  can  it  be  imported  into  the  Act  by  reference 
to  or  by  reason  of  the  necessities  of  the  CMe.  If  fouod 
at  all,  it  must  be  found  in  express  and  special  Ian 
guagp,  among  the  powers  and  rights  granted  in  direct 
terms,  and  there  is,  declares  .Judge  Sige.  no  such  laa 
guacre  in  tbe  Act. 

Ue  refers,  of  course,  to  the  opinion  of  the  U.  S. 
Supreme  Court  in  the  Social  Circle  case,  and  to  rein- 
force his  argument  quotes  that  portion  of  the  opinion 
in  which  the  Court  adopts  as  its  own  the  views  ex- 
preascd  by  the  late  Justice  Jackion  when  Circuit  Judge 
to  the  effect  that, "subject  to  the  two  leading  prohibi- 
tions that  their  charges  shall  not  be  nnj'ist  or  nnrea 
■onable,  and   that  they  shall  not  unjustly  discriminate 


80  as  to  give  undue  preference  or  disadvantaga  to  per 
sons  or  traffic  similarly  circumstanced,  the  Act  to  Reg- 
ulate Commerce  leaves  commoa  carriers  as  they  were 
at  the  common  law."  That  ia,  it  leaves  them  "free  to 
make  special  contracts  looking  to  the  increase  of  their 
business,  to  classify  their  traffic,  to  adjust  and  appor- 
tion their  rates  so  as  to  meet  the  necessities  of  com- 
merce, and  generally  to  manage  their  important  inter- 
ests upon  the  same  principles  which  are  regarded  as 
sound  and  adopted  in  other  trades  and  pursuits." 


RAILROAD  NET  EARNINGS  FOR 
SEPTEMBER. 
Our  statement  of  net  earuiags  this  time  covers  the 
month  of  September  and  the  nine  moitha  ending  with 
September,  the  latter  iucluiiag  a  good   mmy   roads 
which  make  quirterly  bat   not  ouathly  returns.     The 
results  are  ab9ttt  as  expaoted,  ths  compiriaoa  for  Sep- 
tember, though  shewing  a  losj  in  bath  gross  aid  net, 
being  better  thin  was  th it  for  August.     In   the    gross 
the  decrease  is  »tl, 148,686  or  1'85  per  cent;  in  the  net 
$158,541  or  only  0-76  percent.     In  August  the  de- 
crease had   baen   $3,335,913  or  5-69  per  cent  in  the 
gross  aid  ll,4ll,26S  or  7"27  par  cant  in  the  net.     But 
the  change  is  easily  explained.     In  August  there  had 
been  (on  account  of  the  number  of  Sundays)  one  less 
business  day  the  present  year,  in  September  there  was 
one  more  business  day.     Tie  followiig  shows  the  totals 
for  September  aad  the  nine  months. 


StvUmbn. 
atSmutoJ 

January  1  o  SejiU-nber  30 
(164  ro«4<.) 

uwa. 

ISM. 

OaerMM. 

1806. 

1896. 

IntreoM. 

arouaan*! 
>p«r.  exp... 

« 
91,007.806 
40,3<7,8.'» 

* 

63.160,401 
41,838,08j 

s 

1,148,686 

«sa,i4i 

» 
68I.40Z.601 
407,eSJ,IKU 

173.4*9.700 

»      , 
572,«{S,.^i9 
400.83l.oI3 

17I.68;.o]7 

t 
8.149.055 
7.301,392 

Mat  mrn-i 

tO.6W.M7 

SO.818.408 

1S8.M1 

1.8(7.663 

Taere  was  a  further  advantage  in  Septeoabar  in  the 
very  large  cotton  m)vemeat  the  present  year  as  against 
a  very  small  movement  last  year  in  that  month.  This 
is  illustrated  b^  the  fiot  thittha  recaiptsat  the  South- 
ern outporta  reached  901,613  biles  against  only  373,004 
bales  ia  Saptem*}ar  1895.  Tie  grain  movement  Wis 
somewhat  irregular,  the  spring-wbait  sactiois  showing 
a  loss  the  wintar-whaat  sao'.ioas  in  mist  cises  a  gain. 
Of  coarse  the  iaflueace  of  greatest  moment  with  the 
roads  all  over  the  country  was  the  continued  depression 
in  trade,  this  growing  mora  incense  as  the  mouth  pro- 
gressed. In  September  last  year  there  had  been  fair 
amounts  of  gains  in  both  gross  and  net,  following, 
however,  losses  in  the  two  years  preceding,  as  will  ap- 
pear by  the  following. 


r«arflMd 


SepUmbtr 
imi  (148) 
18M  (127) 
I'Wa  (ISl) 
1II04  (HI) 

ita  ri4i) 

1808  (143) 
/an.  1  to 
3tpt.  SO. 
l»Sl  (17')) 
inn  (186) 
1MP3  (148) 
l«H    (18B) 

l«i:.  (IM. 
ItSKI  (164) 


&rou  Aimfn^t. 


Ttar 


64,14«wS4S    61,662,791 


88,63«,6U 
68.103.98U 
6a.l«l,65' 
60.2.W.318 
61.007,8ue 


giSI.376  2^4 
614,>>X0.93'< 


Ttar 

Prte^dinv. 


86,692.662 
64,917.622 
e9,8<l,&2l 
&7,18>,(I44 
6i.lS6.4Ul 


514,117.083 
170.S45.858 


573,409.'<88  678.912.4:H> 
iOififfiW,  -7 1.82J.385 
8U,748.98!2  •  5  78. 197.9* 
68  l,402,IW4  >ii72.254.5 1 0 


Inereaat  or 
Deenaw. 


■H.694.06S 
fl.»47,051 
-6,721,612 
— »,747,-t64 
-t-S,0;8.272 
-1448,686 


(-21.288,17) 

f3»,»76.29- 
-3,413,194 

-7j.7»5,'.2; 

-|-3i.250,9-2 
+».149.0'8 


Net  Earning* 


Ttar 
Given. 


24,8»>,9«3 
21.902.  I6;i 
21,6;8.744 
1H,857..SI.S 
20,783.189 
20,659,88' 


189,208,487 
19 1.238.9 1 H 
174,88'1.270 
16.3.8«6.2i8 
181».193.96< 
178.4'!9,7O0 


Tear 
Preceding. 


22,5>36,571 
24.867.144 
23.843,067 
21.»3c,138 
19,790.813 
2a,81!<,4U8 


18'<.284.680 
187,170.248 
181,»16.067 
173,89  (.938 
3,T13,'iaS 
17I.622.0J7l 


Increate  or 
Decrease. 


-i-2.329.35S 

-h  2.16, 019 

-2,064,323 

-3.073,825 

-H972,656 

—158,541 


-(-K.923.907 
-1-6.088.702 
-7.270.S97 
-20,200.710 
H5,470.S08 
-t-l.817,683 


As  far  as  the  separate  roads  are  concerned,  there  are 
both  some  gains  and  some  losses  for  large  amoauts. 
The  losses  come  mainly  from  the  roads  ruaniag  through 
the  manufacturing  districts  ia  the  Middle  aid  Mulille 
Western  States,  from  the  anthracite  ooil  road',   and 
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from  the  roads  in  the  spring-wheat  sections  of  the 
Northwest.  On  the  other  hand,  the  gains  come  chiefly 
from  Southern  and  Southwestern  and  from  Mexican 
roads.  Among  the  losses,  the  Pennsylvania  heads 
the  list  with  a  decrease  (lines  directly  operated  east  and 
west)  of  $1,286,000  in  gross  and  a  decrease  of  1747,- 
800  in  net.  The  Atchison  with  $347,508  increasa  in 
gross  and  $459,087  increase  in  net  leads  amons;  the 
gains.  The  Reading,  thouajh  havin?  fallen  $303,557 
behind  in  the  gross,  has  a  gain  of  $276,190  in  the  net, 
the  results  for  the  Goal  &  Iron  Company  being  in- 
cluded in  both  cases.  Below  we  present  our  usual 
list,  comprising  all  changes  above  $30,000   in  amount. 

PKINCIFAI.  CHANOBS  IN  GROSS  EAKNINOS  IN  SEPTEinBEB. 


Increases, 

Atoh.  Top.  &  8.  Fe $347, 

lUlnois  Central 186, 

Baltimore  &  Obio 160, 

Grand  Trunk  153 


MexlOHU  National 126, 

Mexican  Central 114, 

Seaboard  Air  Line 78, 

liOUisvllle  &  NasUvlUe.  61 

Qeorgia 56 

tTnlon  Paclflo 48 

Oeorgia  &  Alabama 47, 

Mobile  &  Ohio 43, 

Southern  Railway 41 

■Chesapeake  &  Ohio 38, 

S.  Y.  Susq.  &  Western  .  31 , 

Y.  Ontario  &  West'n.  30, 


», 


.508 
293 
Aiti 
273 
769 
343 
140 
,762 
,611 
,421 
,819 
961 
.866 
345 
,097 
389 


Total  (representing 

21  roads) $1,567, 


,024 


Decreases. 

Pennsylvania  i fl,2«6,000 

Phlla.  &  R.  and  O.  &  t..  303,?>57 

Chio  Mil.  &8f.  Paul.  ..  204,113 

Chic.  Burl.  &  Quinoy . . .  1 4  4.979 

Wabjah 115,530 

CI.  V.  Gin.  Chic.  &  St.  L  115.271 

Bait.  &  Ohio  Souihw'a.  103,231 

Burl.  Ced.  Rao.  &  Nor..  73,182 

Pittsburg  &  Western...  69.1B1 

Central  of  New  Jersey.  64,438 

Gin.  N.  O.  &Tex,  Pao...  56.019 

Allesheny  Valley 4o,44S 

Grand  Rapi'ls  A  [nd....  40,186 

Denver  &  Rio  Grande..  38.(ie3 

Wisconsin  Central 33,078 

Total  (representing 
25  roads) $2,638,209 


t  Covers  lines  directly  operated  eaat  and  weet  of  Pittsburs:  the  gross 
on  Eastern  lines  decreased  $610,200  and  on  Western  lines  *8  75,300. 

PRIHCIPAL  CHANGES  IN  NET  EARKISas  IN   SEPTEITIBER. 


Decreases. 

Pennsylvaiiat. $747  800 

Chic.  Mil.  &  8t.  Paul...  334,^53 

Chio.  Burl.  &  Qiilncy...  107,535 

Union  PaciHc           .  ...  105.574 

Bait  &  Ohio  Boathw'n.  89,164 

Burl.  Ced.  Rap.  &  *or..  73,038 

I  lev.  Gin.  Chic  &  St.  L.  70.263 

Baltimore  4  Ohio 61,835 

Gin.  S.  Orl.  &  Tex.  Pac.  43.975 

Denver  &  Rio  Grande..  43,746 

Allegheny  Valley 34,555 

Rio  Grande  Western....  31,865 

Total  (representing 
21  roads) $1,743,603 


Increases. 

Atoh.  Top.  &  a.  Fe f4ri9,087 

Phlla.  &  R.  and  C.  &  I..  276,191' 

Southern  Pacific 150,835 

■GrandTrnnk 100,300 

Mexican  National 91,633 

Brie 73,603 

Seaboard  Air  Line 57.673 

Atlantic  &  Paciflo 54,260 

Southern  Railwny 51,22» 

■West.  N.  Y.  &  Penn 46,434 

Georgia 43.t05 

Illinois  Central 34,322 

St.  Louis  &  Sau  Fran ...  33,747 

Total  (representing 
19  roads) $1,472,313 

t  CoTers  lines  directly  operated  east  and  west  of  Pittsburg ;  the  net 
on  Eastern  lines  dec. eased  $307,800  and  oq  Western  lines  $410,>00. 

When  arranged  in  groups,  five  groups  record  losses 
in  the  gross,  only  three  in  the  net.  The  latter  com- 
prise the  trunk-lines,  the  Midola  Western  roads  and 
the  Northwestern.  The  ratios  of  gain  in  net  are  heavy 
in  the  anthracite  coal  group,  where  the  increase  is  21"41 
per  cent,  and  in  the  Southwestern  group,  where  the 
increase  'n  35"45  per  cent.  The  r<  suit  in  the  one  cise 
has  been  controlled  by  the  very  favorable  return  of  the 
Reading,  in  the  other  by  the  very  favorable  return  of 
the  Atchison  ;  though  with  the  exception  df  the  Ojlor- 
ado  lines  the  roads  in  the  Southwestern  group,  nearly 
all  report  gains. 

8CMMABT  BY  GROUPS. 


BXOTION  OR 

Oroat  Eammas. 

Sfet  Baminga. 

aaocp. 

1896. 

1895. 

1896. 

1895. 

Inc.  or  Dec. 

SevUniber, 

» 

t 

t 

$ 

» 

P.O 

Trnnk  llDes..(l4 

17,'=4!',E2« 

19,171,158 

5,606,78,S 

6.896.8S6 

-790,10-' 

18-B5 

Antbra.  coal.iTf 

6,798.011 

8,114,61b 

1,643,050 

1,363,291 

+289,761' 

21-41 

Ba«t.  &  Mtd.(12i 

1,888,950 

1,987,159 

867.;34 

633.633 

+85.201 

3-18 

Mid.  We8fn.(24) 

3,896,0180 

8,8.  1,770 

1,US.84'^ 

1,206,391 

-57,64  f. 

4-77 

Horthwe9t'n..(9) 

7,668,800 

8,112,2«ii 

2,984,232 

3,521.881 

— S.'<7,B4P 

16-27 

Boothveat'n.dO 

5,099,411 

4,760,752 

l,79J.10ll 

1.322,39a 

+488,710 

36'45 

Pacific  Coast  (IP) 

9,316,693 

9.333,34 

3,654,854 

8,465,112 

+89,242 

2-58 

8oathern....(10i 

7,8aU,903 

7,15«,907 

2,708,89 

8,473,412 

+234,978 

9-50 

Mezioan (41 

l,B34,16fl 

l,38a63" 

686,372 

546,to; 

+118,885 

21-76 

Tot..  (143  r'cls) 

8I,0>,7,805 

62,156,491 

20,659,88; 

20,818,40: 

-158,611 

0-76 

Jan.  1  Co  Sept.so. 

Sew  KDgVa.d'i) 

53,781,852 

49,732,004 

15,096,460 

15,707,442 

-610,992 

3-89 

Trunk  lines. (19) 

174,885,151 

175,«8e,844 

49,883.178 

60,868,308 

-1,183,191- 

2-33 

Antbra.  coal  (12) 

5»,(S0,106 

69,498,4t4 

15,993,561 

16,828.180 

-S32.81K 

1-95 

Bast.  &  Mid. (19) 

14.948.48- 

15,176.928 

4,889,03t 

4,4-16.267 

-97,833 

3-17 

Uid.  We8t'H.(2li 

31.3h7,72ll 

3.',429.04e 

8,441,398 

8,078,41.7 

-535.01 

593 

Morthwe8t*n(10. 

60,168.0iJ 

66.141,811 

21,007.518 

80,652,737 

+?5l,781 

1-71 

Soatbwest'ndSi 

43,758,28? 

42,796,408 

12,22]  ,78.. 

10.018,650 

+2.178,130 

21-88 

P*olfloOoagt(ie) 

73.291,755 

71,947,749 

83,798,54' 

22.683,078 

+1,276.482 

6-68 

Boathem....(37i 

60,«48,e3 

68,126,898 

17,557.409 

16,894.827 

+I,062,7b2 

6-68 

Uezloan (41 

13.92',B8 

18,521,107 

6,4;  8.841 

6.243.2^1 

■l-235,66u 

4-49 

Tot..(lMr'd8) 

581,402,804 

678.868.54U 

173,489,700 

171.«22.037 

+1,84',863      1-08 

The  following  is  a  list 
foreeoluK  table : 

tfew  fSniUind. 
BanKOr  &  A.ro08toolc.* 
Benalnitt'in  A  Ratlanl.* 
BostoD  &  Albanv.* 
Boston  k,  Maiae.* 
Bost'in  K.  B.  A  L,fnn.* 
Brlditeton  h  9aoo  River.* 
CUrendon  4  Pltuford.* 

N.  r.  N.  ft.  k  Hartford.' 
Phlla.  Read.  &  N.  K.* 
Somerset.* 
Vermont  Valley.' 

Trunk  Untt. 
Baltimore  4  Ohio.t 
B.  It,  O.  South  western. 
(;ieT.  CIn.  Chlo.  *  8t.  L. 

Peoria  St  Baiiteru. 
Brie. 
Orand  Trunk. 

Chlo.  &  Gd.  Trunk. 

Det.  Od.  HaT.  &  Mil. 
N.  r.  Cent.  4  Hud.  K.» 
N.y.  Ohloav!0&  St.  L.» 
Penuiylv,  Kaat  of  P.  *  B 

West  of  Pitts.  4  Brle.t 

Philadelphia  4  Rrle. 

PIttsb.  Clu.  Oh.  4  St.  L, 

Pitts.  Youngs.  4  Asb. 
W^abash. 


of  the  roads  included  under  each  i^oup  in  the 


Antliractte  Oool. 
Central  of  Vew  Jersey. 
Del.  &  Huilson- 

Aibany  &  SusQueh'aa.* 

N.  Y.  4  Canada.' 

Reuns.  4  Saratoga.' 
Del.  Lack.  4  W.' 

Syracuse  aing.  4  N.  Y.* 
tf.  Y.  Ontario  4  West. 
N.  Y.  Susq.  4  West. 
Pal  la.    4   Reading. 

Coal  4  Iron. 
Summit  Branob. 

Lykeus  Val.  Coal. 

MtdrUe. 
A.ddlson  4  Penn.* 
Adirondack. 
\liei^heny  Valley. 
Banenr  .t  Aroostook.t 
Batb  4  Uammondsport. 
BulT.  Rooh.  4  Pitr.s. 
Buffalo  4  i^usquebanna. 
Cuinnerland  Valley. 
Dunkirk  Al.  V.  4  P.* 
Fall  Brook.* 

Newburf?  Dutch.  4  Con.* 
51.  Jersey  4  Nevy  York.* 
N.  Y.  Phlla.  4  Norf.* 
N  irrhern  Oentrai. 
Northern  New  York.* 
Phil.  Reading  4  N.  11.1- 
Stony  CI.  4  ;ats.  Mt. 

*  For  nine  months  only. 
■I-  For  montn  only. 


Mt'l<I'«-(Oi»ii.) 
Syraoase  Gen  4  Corn.* 
■TUter  4  Delaware.  * 
Wallklll  Valley.* 
West  Jersey  4  Seash'e.t 
Western  N.  Y.  4  Paaa. 

MtMle  WaUrn. 
Chlo.  Peoria  4  St.  L.-l- 
Ohio.  4  West  Mloh. 
ain.  .lack.  4  Maok. 
5ln.  Ports.  4  Virginia. 
Clev.  Canton  4  Soutb'n. 
Ool.  Sandusky  4  Hook.'!' 
Det.  Ijans.  .%  :i?or. 
Detroit  4  .Macklnio. 
Slgtn  Jotlet  4  Hlastern. 
!'llnt  4  Pare  Marq. 
9rand  Rauiis  4  Ind. 
Illinois  Central. 
Indiana  Illinois  4  Iowa. 
Irou  ttallvay. 
Kanawha  4  Michigan. 
Lake  Hjne  All.  4  South 
Lake  Brie  4  Wast. 
Hanlsclque. 

Pitts.  Llsoon  4  Western. 
Pittsburg  4  Western. 
Sag.  Tus.  4  Hur. 
Toledo  4  Ohio  Central, 
roi.  Peoria  4  W. 
York  Southern.-f- 

yortftitiMtern. 
Burl.  Cedar  Ran.  4  Nor. 
Cbio.  Burl.  &  Quincy. 
CHio.  Mil.  4  St  Paul. 
ChloaM  4  SnHh.  Pao. 
Des  Moines  N.  4  W. 
Dal.  8.3.  A  Atl.* 
Iowa  Central. 
Minn.  4  8t.  Louis. 
Minn.  St.  Paul  4  S.  S.  M. 
Wisconsin  Central. 

Soitf>i->op^tern. 
Arkansas  Mllland. 
Atob.  Tod.  4  -^aota  ffe. 
Colorado  Midland. 
Crystal. 

Denver  *  Rio  Or. 
Ft.  Worth  4  Den.  City. 
Kan.  C.  Ft.  S.  4  Mem. 
K  *n.  City  N  irtbwestern.' 
Kan.  CItv  4  Baatrlo  •.* 
Rio  'Irande  Soutbara. 
^t.  Louis  &  San  Fran. 
St.  L'lUls  Southwestern.* 
San  Ant.  4  Arau.  Pass. 
.Sltyertou.  + 

Tei.  Sab.Val.4  N.West  ■!• 
On.  Pao.  Deny,  4  Uult. 
Waco  4  .Ho'w6-*t9ra. 

f  icitlc   Coast, 
Atlantic  4  Paoidc. 
M'ladlan   Paciflo. 
Nevada  Central. 


PadHc  Coast— (Oon.) 
Ore^ou  Improremeat. 
Rio  Grande  Western. 
San.  Fran.  4  North.  Pao. 
So.  Paoiao.— 

Gal.  Uar.  4  S.  A. 

Louis.  Western. 

Morgan's  La.  4  T. 

N.  Y.  Tex.  4  Mex. 

Texas  4  New  Orleans. 

Pacific  ■System. 
Spokane  Falls  4  North'n. 
IJnion  Pacltlo-U.  P.  Ry. 

Ore.  8b.  L.  4  atan   Hot. 

St.  Joseph  4Gr.  Island. 

Kansas  City  A  Omaha. 

Central  Branch.  40. 
Atoh'n  Ool.  4  Pao. 
Snurtiern   Hftaat. 
Alabama  Midland. 
.\labama  Great  Sonth'n. 
Atlan  a  4  Wes'  Point. 
Augusta  Southern. 
Birmingham  t  Atlantic. 
Brunswick  4  Western. 
Carolina  Midland. 
Central  of  Georgia. 
Chas'n  cien   «  Sutton. 
Cbarleston  4  Savannah. 
Cbesapeake  4  i>nlo. 
Cln.  N.  O.  4  Tax.  Pao. 
Ool.  Newb.  4  Laurens.* 
Gadsden  4  Attala  Un. 
Georgia. 

Georgia  4  Alabama. 
Ga.  Soutnern  4  Fla. 
Gulf  4  Chicago. 
Jack.  Tampa  4  K.  W. 
Kan.  City  Mem.  4  BIr. 
Lexington  4  Bastern. 
LoulsTllle  4  Nashyille 
Macon  4  Birmlniibam. 
■Memphis  4  Cbarleston. 
Middle  Qa.  4  Atlantlo.-t 
Mobile  4  Birmingham. 
Mohlle  4  Ohio. 
Nasn  Chat.  A  St.  LonU. 
Northeastern  of  Georgia. 
Ohio  River. 

Ohio  Klver  4  Charles.t 
Potersourg. 
i  Rich.  Fred.  4  Pou 
llicb.  t  Petersourg. 
8av.  Fla.  4  Western. 
S^aboird  Air  Ltne.t 
SliT.  Spgs.  Ooala  4  Gnlfc 
Southern  Riilway 
Waste  -n  of  Alab  ima. 
West  Va.  Cent.  4  Pltts.t 
Wri<bt.sv.  4  Teunllla. 

iffrteaa  ti'iait: 
Mexican  Central. 
Maxica-i  Intern itiona'. 
Mexican  Vationai. 
Mexican  N.)rtbern. 


MEMPHIS  AND  SOUND  MONHY. 
The  following  corrects  a  mis-statement  coataiaed  in  one  of 
our  srlicles  last  week  and  which  arose  out  of  the  fact  that  the 
eatly  telegraphic  returnp,  on   which  our  remark  was   based, 
did  not  make  the  result  as  favorable  as  it  should   have   been. 
Memphis  and   other  Southern  cities  certainly  deserve  grea' 
credit  for  the  large  vote  they  polled  in  favor  of  sound  money 
Union  &  Planters'  Bank  of  Memphis,     ) 
Memphis,  .Tenn.,  Nov.  16,  1896.  ) 
Commercial  and  Financial  Chronicle,  New  York  City  : 

Being  an  old-time  subscriber  and  so  rarely  finding  an  erro- 
neous statement  in  your  paper,  I  was  surprised  to  read  In 
yours  of  the  17th,  page  856,  second  column,  as  follows  :  "  In 
Nashville  and  Memphis,  traditional  Democratic  strongholds, 
the  free  coinage  Democratic  ticket  was  almost  defeated," 
Memphis  voted  a  majority  both  for  President  for  McKiiley 
and  Jo.'fiah  Patterson,  sound  money  Democratic  candidate  for 
Congressman,     Yours  truly, 

S.  P.  Read,  Cashier. 

(Prom  oar  own  oorrespondent.l 
London,  Satdkday,  Novbember  7, 1896. 
All  over  Europe  the  utmost  satisfaciion  is  felt  at  the  result 
of  the  Presidential  election  of  Tuesday  last.  Although,  as  I 
explained  last  week,  the  general  opinion  was  that  Mr.  McKin- 
ley  would  be  elected,  nevertheless  as  the  time  of  the  election 
came  closer  and  closer  there  was  a  decided  feeling  of  uneasi- 
ness. This  uneasiness  was  undoubtedly  intensified  by  the 
large  sums  of  money  whish  were  withdrawn  from  Europe, 
and  especially  from  the  Bank  of  England,  upon  American 
account.  These  sums  being  so  large  and  called  for  within  so 
short  a  time  were  regarded  in  very  many  quarters  as  in  the 
nature  of  "accommodation  money."  It  is  no  exaggeration 
to  say  that  the  interest  taken  in  the  result  of  the  i  lection  was 
almost  as  keen  in  London  as  in  New  York,  and  the  expres- 
sions of  satisfaction  when  the  result  was  known  were,  as  I 
have  already  said,  unanimous.  It  is  felt  that  not  only  have 
the  American  people  escaped  from  a  terrible  calamity  (for  so 
the  victory  of  Mr.  Bryan  would  have  been  regarded  in 
Eurooe),  but  it  is  also  felt  that  they  have  upon  a  great  occa- 
sion shown  themselves  worthy  of  the  high  character  which 
they  bear  in  the  estimation  of  other  peoples  of  the  world . 


NOTl 
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Natarmlly  the  result  of  the  election  led  to  a  rapid  rise  in 
prices,  especially  of  American  railroad  securities;  but  so 
great  was  the  satisfaction  at  the  result  that  prices  were  put 
up  in  sU  markets  from  consols  down.  The  buying  here  as  yet 
is  chiefly  cooflaed  to  professional  purchases,  but  there  have 
been  some  Terr  considerable  orders  from  the  different  Con- 
tinental centres,  and  especially  from   Holland  and  Oermany. 

In  Europe  the  principal  subject  of  interest  has  been  the 
annoyance  caused  to  the  German  G  jverament  by  the  reyela- 
tions  made  in  Prince  Bismarck's  Hamburg  newspaper  with 
refenooe  to  the  Russian  treaty.  It  is  said  that  the  Czar  has 
ordered  all  papers  on  the  matter  to  be  submitted  to  him,  but 
allbouKh  the  disclosures  are  regarded  as  most  unfortunate, 
and  Prince  Bismarck  is  censured  for  permitting  them  to  ap- 
pear in  hia  paper  by  nearly  every  German  of  repute  through- 
out Europe,  nevertbeless  it  is  not  thought  that  the  matter 
will  baTe  any  serious  effect  upon  the  relations  between  the 
gorernments  at  St.  Petersburg  and  B.'rlin.  The  marriage  of 
the  Duke  of  Orlirans  to  an  Archduchess  of  Austria,  although 
accompanied  by  certain  demonstrations  on  the  pirt  of  the 
French  Boyaliats,  has  absolutely  no  political  significance,  the 
Anstriaa  Emperor,  with  hia  osnal  diaoretion,  insisting  tha*. 
the  oeremooy  aboold  be  treated  aa  merely  a  family  affair. 

Aa  I  said  aboTe,  the  principal  cause  of  the  improvement  in 
price*  upon  the  Stock  Exchange  baa  naturally  been  the  result 
of  the  Presidential  election  ;  but  the  reoorery  in  markets  has 
also  been  asaisttd  by  the  satisfactory  completion  of  the  settle- 
ment in  Pwi*.  All  through  laat  week  (and  for  that  matter 
the  week  before)  it  was  feared  that  one  or  two  prominent 
operators  upon  the  Paris  Bourse  would  be  unable  to  meet 
their  differsaoM  ia  oooaequence  of  the  fall  which  has  taken 
place  in  SpaaWi  atoek.  It  is  true  that  throughout  the  time 
during  which  the  Paris  settlement  was  going  on  (here  was 
heavy  selling  of  South  African  securities  on  the  London 
Stock  Exchange,  but  these  seUing*  have  been  more  than 
ooontwaotcd  by  very  influential  baying  here  on  the  part  of 
tlM  giMt  South  African  magnates,  and  the  re»uU  has  been 
that  in  spit*  o(  heavy  sal>s  from  Paris  the  South  African 
market  la  aUoagtr  and  price*  are  higher  than  a  week  &%o. 
The  prices  for  home  government  and  industrial  securities 
have  been  exoeedmgly  good,  in  sympathy  with  the  general 
upward  tendency  of  value*. 

The  Bank  of  Roitland  director*  did  not  alter  their  discount 
rate  on  Thursday,  bot  rowMnrvs  have  been  adopted  for  mak- 
ing th«  rale  a  thorooghly  effective  ose.  Dty- to-day  money 
baa  been  in  very  good  demand  at  a  •mall  fraction  over  the 
Bank  rate,  and  although  the  discount  market  is  far  from 
equally  Arm  a  higher  rate  is  demanded  for  short  flxtures  ttian 
for  long-dated  paper.  The  Bank  of  Eagland  return  issued  on 
ThanKtsy  ahow*  the  reserve  at  a  small  figure  under  2)^ 
milHoM  alarling,  and  tha  proportion  of  the  reserve  to  the  lia- 
bUitiMMaperoeat. 

Tb«  ailver  market  baa  been  dull  all  the  week,  the  price  per 
standard  oanoe  doaiac  at  !9  1&-I0d.  The  India  Couocil  on 
Wednesday  offered  the  usual  40  lacs  of  rupees  for  tender,  the 
total  application*  of  the  outside  market  amounting  to  S6  lacs, 
at  price*  rangmg  from  1*.  Hid.  to  Is.  2  27  Sid.  From  April 
1  to  Wednesday  night  the  total  realised  was  £10,888,889. 

Tbe  wheat  market  continue*  remarkably  firm,  the  official 
laport*  of  tbe  IM  scheduled  com  markets  of  Eagland  giving 
th*  arnnga  price  daring  the  past  week  for  the  Imperial  quar- 
ter of  48<J  lbs.  at  80s.  IM.,  as  compared  with  tbe  mean  average 
of  24s.  8d.  a  year  ago  and  22s.  4d.  in  the  middle  of  August 
last.  The  rise  in  the  price  of  wheat  has  really  taken  place 
only  during  the  laat  few  weeks.  Even  in  the  middle  of  Sep- 
tember the  price  was  under  24  shillings  per  quarter,  but  it 
was  then  men  that  we  should  not  be  able  to  count  on  many  of 
our  usual  sources  of  supply,  and  that  in  one  important  in- 
■tanee,  vix.,  India,  not  only  would  there  be  no  wheat  avail- 
able for  export,  but  that  it  would  be  necessary  (as  in  fact  it 
has  actually  proved  to  be  tbe  case)  to  buy  wheat  from  out- 


The  Ruasian  crop  is  by  no  means  an  abundant  one,  and 
according  to  tbe  latest  reports  tbe  American  supply  will  not 
be  exoeptionally  large.  With  reference  t.)  the  home  markets, 
althoogb  wheat  grown  in  the  southern  and  eastern  countien 
1*  both  exceptionally  good  in  quality  and  exceptionally  large 
in  quantity,  the  rains  in  September  seriously  injured  tbe  har- 
vest both  in  tbe  west  and  north  of  England,  and  in  Scotland  ; 
coBssquently  tbe  supply  of  home-grown  wheat  is  consider- 
•tdy  l«s*  than  was  anticipated,  say  in  the  beginning  of  Aug- 


ust last.  It  is  a  remarkable  fact  that  although  there  is  every 
indication  that  prices  of  this  staple  commodity  will  steadily 
appreciate,  English  farmers  are  hurrying  their  wheat  to  mar* 
ket  in  enormous  quantities.  It  will  be  remembered  that  in 
consequence  of  the  great  heat  during  the  earlier  part  of  the 
summer,  the  wheat  harvest  in  the  southern  and  eastern  coun- 
ties was  exceptionally  early  this  year.  The  average  weekly 
■ules  during  the  past  ten  weeks  have  been  very  close  upon 
60,000  Imperial  qrs.  per  week,  as  against  very  little  over 
31,000  Imperial  qrs.  for  the  corresponding  weeks  last  year. 

Our  foreign  trade  in  October,  as  might  have  been  expected 
from  the  depression  in  the  United  States  and  from  the  reduced 
purchases  of  India,  owiog  to  the  food  scarcity,  does  not  com- 
pare favorably  with  that  of  last  year,  as  it  previously  did. 
Our  exports  in  October  have  indeed  declined  £174,000  as  com- 
pared with  the  same  month  last  year,  or  nearly  1  per  cent, 
due  chiefly  to  the  falling  off  in  our  shipments  of  yarns  and 
textiles.  The  value  of  the  worsted  goods  sent  to  the  United 
States  has  been  only  £79,000  in  contrast  with  £405,000  in 
October  last  year,  while  the  value  of  our  woolen  tissues  ex- 
ported to  the  United  States  has  been  only  £43,000,  in  contrast 
with  £118,000,  Our  imports  show  the  Urge  expansion  of 
£3,716,000,  or  nearly  7^^  per  cent,  due  largely  to  increased  im- 
ports of  wheat  and  to  tbe  higher  prices  therefor  and  to  heavy 
imports  of  raw  cotton. 

The  following  return  shows  the  position  of  the  Bank  of 
Bngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
rjompared  with  the  last  three  years  : 


«                    ixaa.  iW6.  18M. 

ITov.  i.  Sov.  «.  Nov.  7. 

a  £  £ 

ClnmUnon S7,13«.4S0  26,217,005  86,508,505 

fablledepoclt*. 5,n5i.0:i  4,X29,74S  5,8^8.076 

IXhar  dapwIU  43.815.610  i9.lia.7lSO  S7,011.^a; 

OovarnmenKMarltlw 13.6l7.iit  U.8  6  5a5  15,301,017 

OtbarHOnrlUM S7.aO0.ll6  85,«I3,78S  ia«71,7<3 

Hmwh  iir  iiiiIII 1  II  III Z5,<7n.78;  31.<«i,<l39  24,<J4.225 

Oulnabolllao.botb  dcpartm'U    35,S07,!07  40,002.811  36,t62.8J0 

f>rop.rM«T«U>IUlblUUM..p.  0.       61  15-14  58  eZH 

Btokrsu p«roaot           <  S  2 

Cjiuo(a.SM  paroent 100^  loaw  1085-16 

8ilT*r 1016-160.  tOlVlSil.  «9Wa.« 

Claaruw-HooM  rMonu 16^,802.000  187,562.000  107,012.000 

*  NoTemlwrS. 

The  rates  for  money  have  been  as  follows : 
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The  Bank  rate  of  disooont  and  open  market  rates  at  th» 
chief  Continental  cities  have  been  as  follows: 


Batm»t 

ffoo.S 

Oct.  80. 

Oet.8S. 

Oct.  16. 

Bank 
RaU. 

Uarktt 

Bank 
Ball 
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Messrs.  Pixley  &  Abell  write  aa  follows  under  date  of 
November  5 : 

Gold.— Wltb  the  exoeptlon  of  £95,001  la  SorerelKOS.  do  Kold  has 
reaobed  tbn  Bank,  and  against  this  £135.00)  Uaa  been  takeo  for  ex- 
port to  Mew  York  and  Eitypt  All  arrlv^U  are  still  taksn  for  the 
Ciontlnent.  but  the  prices  b»ve  been  rituer  lower  tbe  la<t  rew  days. 
Arrlrsli,  New  ZoaUnd.  £5.000;  Australia.  £S7.00(i;  Cbliia,  £3,000; 
Bomhsr.  £60,(IOO:  Suuth  Africa.  £275,000;  Brazil,  £12,00j;  CblU, 
£1.500'.  Tottl.  £il3.50O.  Sblpni'^ntB  Oot.  30:  Bombay,  £5,OU0:  Pork 
Said.  atSfl.'iOO.    Total,  £235,000. 

surer.— Soma  nervousness  bnlng  felt  as  to  tbe  political  outlook  In 
Amerioa.  considerable  speoiilatlre  purohises  of  silver  were  made  oa 
tbeeveof  tbe  electt'in.  and  wlib  sellers  hoidl'iic  off.  tbe  mirKet  bar^r 
ened  to  30  3],d.  When  tbe  news  nf  Mr.  MoKlaley's  victory  was  pal>- 
llsbed.  sellers  ureatly  preponderated,  and  sales  took,  plaie  at 
ooDStintly  decrea«lnK  rates.  Arrivals:  Vew  Yurk,  £180,000;  CblU. 
£36.000.    Total.  £19rf,000.    Sblpmonts  to  Bombay,  £  11.5.500. 

.Mexlflan  Dollars.— A  cood  business  bas  been  dune  m  tbaseoolniuid 
tbe  present  price  is  29d.    Sblpments  to  Ponang,  £j  2,300. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLO. 
Umdon  aiamtard. 


Jfov. 
S. 

«.    d. 

Bar  ffold.  One oz.  77  10% 

Bar  irold,  parttng.oz.  77  1 1  >4 

'4panl8b,old oz  76    l>s 

lew oz.  76    i'i 

a.  8.  eold  coin. .  .oz.  76  7'« 
term  n  gold  ooln.oz.  76  3\ 
yreneht;oldooln.oz.l76    8^4 


Oct. 
29. 


(.    a. 

77  U 
77  im 
76  IHi 
76  Z"* 
76  7's 
76  3% 
76    3% 


StLVEB. 

Ziondon  Standard. 


Bar  silver,  llne...oz. 

Bar  sliver,  contaln- 

inv  Sots.  gold.,  oz. 

Oake  silver oz. 

Mexloan  dollars. oz. 


A^op. 
5 


d. 

29% 

30<s 

3218 
29 


Oct. 
29. 


a. 
29i»ie 

30»,« 
323ig 
20 
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The  following  shows  the  imports  of  cereal  produce  into 
the  United  KinRdom  during  the  first  nine  weeks  of  the  new 
■eason  oompared  with  previouH  Reasons : 

IIIPOBT8. 

1896.  1895.  1894.  1893. 

Import80lwll6at,OWt.ll.059,570  13,265,620  14,532,039  14,032.134 

Barter 4,710.170  5,792,390  7.653,809  6,135.875 

Oats... 3,132.450  3.361.040  2.766.600  2,875,602 

Veas (168,315  467.270  463.3.-)3  519.022 

deans 652,920  767,790  911.607  1.010.679 

mdlanoom 11,545.980  7,576.600  4,729.964  5.465.103 

Jlour 3,662.070  3,618,650  4,113,878  4,715,360 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

1896.  1895.  1894.  1893. 

Wli6atimportecl.cwt.ll,059.570  13.265.020  14.532.039  14.032.134 

ImportB  of  flour 3,662,070  3.618.650  4.113.878  4.715,360 

Bales  of  Uome-grown.  5,234,706  2,892,606  4,179,112  5,106,333 

Total 19,956,346    19,776,876    22,825,029    23,853,827 

1896  1895.  1894.  1893. 

Aver.prioe  wheat, week.308.    9(1.       25s.  lid.       18a.    Od.       27b.    4d. 
Average  price,  season.. 26a.    Od.       23s.  lid.        lOs.    2d.       268.  lOd. 

The  following  shows  the  (juantities  of  wheat,  flour  and 
nuize  afloat  to  the  United  Kingdom : 

This  week.     Lastioeek.           1895.  1894. 

Wheat qr8.2,O55.0OO       2,145,000        1,899.000  l,8>f9,OO0 

ftour.  eaual  to  qrs.    295,000          26i>,000          248,000  307,000 

Malze..„. .....1.060,000        1,090.000           622,000  166,000 

English    Financial    Iflarliets— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  rsported  by  cable  as  follows  for  the  week  ending  Nov.  20: 


London. 


Bllver,  per  ounce d. 

Sonsols. ,  new,  2  %  p.ots. 

For  account 

JPr'oh  rentes  (in  Paris)  fr. 
Atoh.  Top.  &  Santa  Fe. 

Canadian  Paclllo 

Chesapeake  &  Ohio 

Chic.  Mllw.  &  St.  Paul 
Denv.  &  Rio  Gr.,  pref .. 
Erie,  common 

Ist  preferred 

Dllnols  Central 

Lake  Sliore 

lioulsville  &  Nashville. 
Mexican  Central,  48  . . . 
Mo.  Kan.  &  Tex.,  com.. 
K.  Y.  Cent'l  &  Hudson 
H.  Y.  Ontario  &  West'n 
Norfolk  &  West'n,  pref. 
Hortliern  Pacific,  pref 

Pennsylvania 

Phila.  &  Read.,  per  sh. 
Soutli'n  Railway,  com. 

Preferred 

Union  Pacific 

Waliash.  preferred 


Sat.       Man.      Tue».      Wed. 
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381a 

381* 

98>9 

98 

1.1612 

156% 

52% 

521* 
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70 

I414 

14 
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98I4 

161a 
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19% 

I914 

2718 
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541a 
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11 
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Imports  and  Exports  fob  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  13  and  for  the  week  ending  for  general  merchandise 
Nov.  13 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FORBION  IMPOET8  AT  NEW  TOEK. 


For  week. 


Dry  eoods... 
Oen'I  mer'dlse 


Total 

Since  Jan,  1. 

DiT  goods 

Gen'l  mer'dlse 


Total  45  weeks 


1896. 


$1,316,194 
6,897,932 


$3,214,120 

$95,307,619 
291,924,500 


$387,232,119 


1895. 


$2,292,502 
7,667,402 


$9,949,904 

$127,398,316 
327,144,694 


$454,543,010 


1894. 


$1,573,808 
6.024,133 


$7,597,991 


$374,770,439 


1893. 


$1,054,354 
6,297,758 


$7,362,112 

$108,991,904 
369,212,533 

$478,204,437 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  16  and  from  January  I  to  date  : 

EXPORTS  FROM  NEW  YORK  POK  THE   WEEK. 


For  the  week., 
prev.  reported 

Total  46  weeks 


1896. 


811,091.450 
323,873,964 


$334,965,414 


1895 


$7,876,896 
288,645.561 


$296,522,457 


1894. 


$7,622,994 
306,713,865 


$314,338,659 


1893. 


$7,967,630 
320.526.363 


$328,493,998 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
ip  our  report  of  the  dry  goods  trade. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  Nftw  York  for  the  week  ending  Nov.  14  and 
since  January  1,  1896,  and  for  the  corresponding  periods  in 
i895  and  1894 : 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK. 


Oold. 

Export! 

Importa 

Week. 

Sinee  Jan.l. 

Week. 

Sinee  Jan.l. 

$43,679,177 

8,!J42.498 

19.941.918 

7.799.178 

256.835 

1,194,121 

93.903 

Great  Britain 

$ 

l66.985 

$12,089,260 

8,357.541 

27,002.066 

815.221 

62 

2,837,717 

68,000 

$1,470,195 

345.035 

252.246 

3,260 

9.131 

West  Indies 

South  Aroerioa 

All  other  oountries. 

Total  1896 

Total  1895 

Total  1894 

$106,985 

3,27H.600 

16,022 

$51.1«9.867 
74,361.894 
85,476,474 

$2,07P.8e7 

175,598 

6,484 

«81,957,635 
25.131,214 
16.365,664 

Silver. 


Oreat  Britain 

France 

Qarraany 

West  Indies 

Mexico 

South  America 

All  other  oountries. 


Total  1896.. 
Total  1895.. 
Total  1894.. 


Bxporlt. 


Week.       Sinee  Jan.l, 


91,002,510 


$1,002,510 

1,096,902 

469,581 


$41,592,304 

3,731,"  89 

84,846 

380,157 


107,861 
1,771 


$45,898,629 
33.644.024 
30,203,021 


Imports. 


Week.        Sinee  Jan.l. 


487 
22,340 
24,870 
13,165 

600 


$61,462 

6,157 

12,808 


$13,277 

6,613 

9,935 

313,-253 

825,369 

1,333,236 

87,405 

$2,589,084 
1,629.520 
1,656,608 


Of  the  above  imports  for  the  week  in  1896  $1,947,897  were 
American  gold  coin.  Of  the  exports  during  the  same  time, 
$30,395  were  American  gold  coin. 

CltT  Railroad  Seoarities— Brokers'  Quotations. 


Atlan.  Ave.,  B'klyn— 
Oon.  68,  g.,  1931..A<feO 
Impt.  68,  g..  1934.. J AJ 

Sleek.  St.  &  Fal.F.— Stk. 
1st  mort..  78. 1900.  J  &J 

Brooklyn  Rapid  Transit. 

B'way<ft7tliAve.— Htock. 
Ist  mort.,  Sa,  1904.  J&D 
aa  mort.,  68, 1914. J  &J 
B'wayl8t,68,gQar.l924 
8d8«,lnt.a»reat'1.1905 
Oonsol.  88, 1943...J&D 

Brooklyn  City— Stock.... 
Oonsol.  53.  1941...J&J 
Bklyn.Cros8t'n58.1908 
Bkl'n.Q'nsOo.&Sub.lst 

Bklyn.C.&N'  wt'wn— stk 
68, 1939 

Central  Croaatown— Stk 
l8t  M.,6»,  1922.. .MAN 

Oen.Fk.  N.&E.RiT.— Stk 
Conaol.  7s,  1902... J&D 

Obinmbna  &  9th  Ave.  Ss. 

Ohriat'p'r&lOth  St.— Stk. 
1st  mort.,189S...A<&0 


Bid.     Ask. 


5102 

77 

29 
ilOS 

2I14 
195 
{104 
{loa 

ni2 

9103 

1173, 

172 

112 

100 
95 

160 
{104% 

200 
{110 

166 

108 

116>, 

150 

102 


105 

80 

31 

109 

22 

200 

105 

110 

114 

106 

118 

173 

113 

■99" 

106 


116H 
165 


D.  D.  K.  B.  A  Bat'T- Stk. 
Ist,  gold,  Sa.  1932..1<jk  D 
Scrip 

Elgbtn  Arenue— Stock... 

Scrip,  8a.  i914  

42(1  &  Gr.  St.  Fer. —Stock 
42dSt.  Man.  A  8t.N.  Av 

lat  mort.  Sa,  1910.  MAS 

2d  mort.  tnoome  6%.JAJ 
Lei.ATe.&Pav.Perry  6». 
Metropolitan  Traction... 
Ninth  Avenue— Stock... 
Second  Avenne — 8to«k. 

Ist  mort, 58,19U9.M&  ■ 

Debenture  58.190i)  .J  &J 

Sixth  Avenue — 8tnok 

Third  Avenne— Stock ... 

lat  mort.,  Sa,  1937.J<fcJ 
TwentyThlrd  St.— St'k. 

Deb.  5b,  1903 

Union  Rt— Stock 

Ist  58, 1942 

Westcheat'r,  lBt,ga.,58. 


Bid. 


168 

mil 
«ioo 

326 

110 

320 

66 

{112 

58 

115^8 

110>a 

167 

168 

107 

102 

190 

162 

121 

3<I0 

ino 

100 

lei's 

{101 


170 


ma 

346 

iia>i 
335 
«o 

116 
60 

iie>9 
iii>« 

183' 
108  ■« 
104 
196 
162>( 
12  a 

106 

103 


i  And  aoorned  Interest  x  Ex.dlTldend. 

ttas  Securities — Brokers'  Quotations. 


QAB  COMPANIES. 


B'klyn  Union  Sas-Btook. 

Bonds ..— 

Central — 

Oonsnmera'  (Jersey  City). 

Bonds 

Jersey  City*  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  Y 

N.  i.  &  East  KIT.  Ist  6s.. 

Preferred    .......... 

'     Common.  

Conaol.  6a    


98 
10534 
165 


100 
180 
105 
243 
105 

72 

43 

95l« 


Ask.  i      GIAS  COMPANIES. 


97 
106'4 


80 


255 
106 

76 

44 

96  V 


Peoples'  (Jersey  City). 
WiUiamaburg  lat  68  .. 
Foiton  Mnnicipal  68.-. 
Eaultabie ........ 

Bonfta,  68,  1899  

at^  Paul 

Bonda,  6b ........ 

Standard  pref  .....  ... 

Common..... •  .. 

Western  Oas 

Bonds,  5a..  ...... .  .. 


Bid. 


170 

104 

105 

205 

110 

68 

79 

107 

82 

63 

90 


178 


210 
114 
62 
83 
110 
84 
66 
98 


NOTE.— Pricea  are  mottly  nominal. 
I  And  aoorned  Intereai. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

&  Son: 

Sharet. 
100  Diamond  M.ttoh  Co  ...130 

100  Central  .V.t.   iank 128"4 

10  7tU  .Vat.  Bank 105 

5  Imp's  .t  Ti art's  \at  Bk.536>« 
4  Nat.  Bk.  ol  Commerce. 202% 

Bonda. 

$20,000  Metrop  W.  S.  Elev. 
RR.  of  Chic.  1st  58,  1942, 
F&A 64»« 

$5,000  PennsTlvanla  Steel 
Co.  58,  1917.  MAN 100 

$10,000  Jersey  City  7s  Imp., 
1905.  J&l> li,i>8&lnt. 

$13,000  Portsmouth  &  Suf- 
folk Water  Co.,  Va.,  1st  6s. 
1918,  J&J 80 

i»6.oO'iNa  semond Water Oo. 
of  Va  IstOs.  UH,  M&V  .   81 

$1,000  Catholic  Club  2d  4>«8, 
1910,  MAN 82 


By  Messrs.  Adrian  H,  Muller 

Shares. 
30  Wagner  Palace  Car  00.159 
41'  Bond  <fc  M.  Guar.  Co.  ..166 
50  Hide  &  Leather  Nat.  Bk.  91 

2(>  Home  I118.  Co     I62I9 

20  IstNat.Bk.  of  8tat.Isl.120 
50  Metropol  W.  8.  £1.  RR    18'8 
27Porismnuth  &  Siiflo  k 

Wat.Co.. Va.  1  .st  pf  $lu50  lot 
155  Ports.  &  Suffolk  Water 

Co.  com.     .  $1600  lot 

10  Nansemond  Water  Co. 

of  Va $350  lot 

20  West  Side  Constr.  Co.of 

C  hie.,  final  asst.  paid.  4913 
1,000  PreiuierCyole  Mf«.Co.. 

$25  each.      $100  lot 

100  Central  Lard  Co.,  «50 

each $53  50  per  sh. 

inu.  8.  T'USt  Co       10S3 

19>sLack.  Iron*  Coal  Co...  102=8 
2ti0  N.  Y.  Biscuit  Co 59 


§attMtt0    and    ginmxciKl. 
Spencer  Trask   &   Co., 

BANKERS, 

27  &  29  PINE  STREET,  -  -  NEW    VORK. 

65  State  Street,  Albany. 
IN  VESTM  K  ISTT     SECURITIES. 


Samuel   D.   Davis  &  Co., 

BANKERS, 

no.  36  wai.i.  st.,  ne\f  york. 

Samuel  D.  Davis.  Chas.  B.  Van  Nostkand. 


OaoBOX  Baholat  MorrAT. 


Alexasobr  M:.  Ward,  Jb 


Moffat  &  "White, 

BANKERS, 
30PINESTREBT  -  -  NEWYORK. 

INVESTMENT  SFCURITIES. 
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Slue  Saulijers'  ^ajKjette. 

BIVIDBNDa. 


I  sf  OMivaitt 


Ballroada  (Steaai). 
OMtial  MaataehuaetU  praf. .. 
VlB^sliaaeoa*. 

(MaaMt*  Hrcia  MIdIdk '■  $5 

OoDMIKUted  Ua*  of  Balumora..  <     «>• 

meh -Praia.  (Jar  prar •    'I 

■alkraal  L-ad  pre(.  <qaar ) l\ 

Paetax  Mall I     I 

SUllwell-BlerM    *  8mlUl-Vall« 
fttt.  <qu»f.) :     a 


Books  elotad, 
{Day  inclMMict.) 


Rot.  21   to  Dee.    l 

Mot. 24    to  Not.  27 

Hnii.-M    to  Dec.  15 

Mot.  21    to  Dec.    1 

Not.  31    to  Not.  30 


*  On  aeoo  tot  of  •ccamolaied  dlTldeads. 

WALL  HTKSBT,  VKIOAT,  NOV.  iO.  1H96-3  P.  n. 

The  Xoney  Market  and  Financial  Situation.— The  gen- 
ami  situation,  an  it  relates  to  Wall  Street  operations,  has 
ondergune  Tety  little  change  during  the  week.  Business  at 
th*  Stock  Exchange  has  been  more  limited  in  volume  than 
lact  ireek,  but  is  in  a  more  normal  condition  and  oonfidenoe 
ia  beooming  more  firmly  rooted. 

Inoreaaing  activity  in  indnstrial  affairs  oontinnes  to  be 
»  feature,  although  not  ao  protoonoed  as  daring  the  ten 
day*  immediately  following  the  election.  The  larger  volume 
of  boaineaa  is  shown  by  the  increasing  number  of  freight 
can  BOW  b«iog  handled  by  many  prominent  railroads 
throofhont  tb«  country,  and  by  an  increase  of  11-4  per  cent 
in  the  bank  clearings. 

The  fact  that  several  railway  systems  report  a  decrease  of 
eamiags  compared  with  those  of  1895  is  accounted  for  by 
the  tact  that  hut  year  the  tralBc  was  unusually  heavy.  Cur- 
rent reports  compare  favorably  with  thoae  for  the  oorres- 
ponding  period  of  1994. 

The  foreign  exchange  market  ia  an  interesting  feature.  It 
haa  bees  aJtamately  easy  and  firm,  with  corresponding 
flnoMatioaa  ia  rates.  The  tendency  to  firmness  iras  stimu- 
ated  by  the  high  discount  rates  now  ruling  in  London,  wt  ile 
<i^u  present  foreiicn  trade  oonditions  naturally  had  an  oppo- 
site efftot.  The  statist  tea  of  the  foreign  trade  of  the  United 
States  for  October,  iaaiud  this  week  by  the  Treasury  Depart- 
ment, are  signifirant.  They  show  for  that  month  the  largest 
balance  in  our  favor  we  have  ever  had  with  the  single  ex- 
ception of  December,  1891. 

The  condition  of  the  banks  and  the  money  market  is 
evidesee  of  the  fact  that  hoarded  money  continues  to  flow 
into  the  channels  of  trade.  The  bank  statement  to  be  issued 
to-naorrow  will  doubtless  show  a  further  large  increase  in 
reserve  and  in  deposits;  the  money  market  has  been  growing 
easier  day  by  day. 

The  open  aaarlMt  ratca  fbr  call  kMsa  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2>{  to  4  per 
cent.  To-day^  rates  on  call  were  %%  to  8  per  oent.  Prime 
oommerdal  paper  is  quoted  at  4^  to  5  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £313,942,  and  the  percent- 
aga  of  reaerve  to  Uabilities  was  M-6S.  against  68-40  last 
waek ;  the  dieconnt  rate  remaina  unchanged  at  4  per  oent. 
The  Bank  of  France  shows  an  Inortase  of  8,978,000  francs  in 
gold  and  8,734.000  francs  in  silver. 

The  Hew  York  City  Clearing-Booae  banks  in  their  statement 
of  Not.  Ushowed  an  increase  in  the  reaerve  held  of  $13,673. ."iOO 
and  a  surplus  over  the  required  reaerve  of  f23,S03,B2.'5,  against 
tl4,81O,4i)0  the  previous  week. 


18M. 
So:  14. 


,773 


capital 60,773,700 

Sarplu .........     78.74H,70« 

LaMS  *  «a^tB.  «49.408.eOO 

OtMOatiOB^ 10.41^.1(0 

MatdeooaMs 4S4J&7.M0 

ayaol* ,    71,968,000 

U«altci>d«n....    eS.I24,400 

1S7.O03,3OO 
118.M03'ft 


DifftTtH'tffon 
pTtv.  retk.    I 


•  iMld... 


Inc. 3,338,000' 
Dm.       17.3001 

ine.iseioooo 

iDC  .8.266,300 
(110.4,407,200, 

loc  .12673S00 
lDC.3,07»,e75 


1806. 
.Vo».  18. 

6I.m,700 

73389,00" 

4es.»88,soo' 

14,161,3001 

816.2«8,«00 

6.'V,767,9t0 

86,103,300 

1)11.061,300 
131,Sft7,150 


1804. 
Itor.   17. 


t3,aoiA>38  i»e.9.ee8.s3.i  20.404.ofto 


61,633.700 
71,298,000 
'498,»37,()00 
'  11,170.000 
S04.ft47.40O 
04.421,100 
117,189.800 

311,610,000 
148,636,853 

62.074.050 


Foreifa  Bxehaaire. — The  foreign  exchange  market  was 
steady  to  flm  during  the  tarly  part  of  the  week  under  a 
fairtrgDod  sapply  of  (wmmeroial  bills  and  a  moderate  de- 
mand.   It  was  iirm  on  Thursday  but  is  easier  to-day. 

To'day's  actual  ratea  of  exolMnM  were  as  follows:  Ban  lien 
siKtr  days'  atarUng,  4  83W«4  83Wi  demand,  4  85;':^®4  8<'>; 
oablea.  4  >i«Hm<  M^f. 

The  follow  tat  wme  the  ratea  of  domestic  exchange  on  New 
TOKk  aXtbtt  uiidar-t&entioned oitlea  to-day:  Savannah,  buying 
!•!•  diaauwit,  osUing  par  ;  Charleston,  buying  H  discount, 


selling  %  premium ;  New  Orleans,  bank,  par;  commercial 
il  50  discount ;  Chicago,  70o.  per  $1,000  premium;  St.  I^ouls 
75o.  per  SI, 000  premium. 
Posted  rates  of  leading  bankers  follow: 


yovetnber  20. 


Prime  bankers'  sterling  bills  on  London. . 

.*rliue  commeroial 

Docmnentary  oommerolaL..,.......mir! 

Paris  hankers'  (francs) !.""! 

AiuBterdam  (guilders)  bankers ! 

Frankfort  or  Bremen  (reicbmarkg)  b'kers 


Sixty  Dayt. 


4  83    '94  831a 
4  81%»4  82 

4  81     «4  81% 

5  2113,6-5  2178 

94-,«a9458 


Demand 


4  86ia«4  87 


5  20®5  19Big 
40S„'a40i4 
955na953a 


United  States  Bonds.-  Sales  of  Government  bonds  at  the 
Board  include  |3O3,.50O  4s,  coup.,  1925,  at  119V  to  119?i- 
$100,000  4s,  reg.,  1925,  at  1193^;  $33,000  4s,  coup.,  1907,  at 
110;  $25,5uO  48,  reg.,  1907,  at  1095g  to  llOU;  $129,000  58, 
coup.,  at  113i^  to  113,  and  $1,000  58,  reg.,  at  112V.  The 
following  are  closing  quotations : 


Sa, reg. 

4«,  luu?..  ......reg. 

4>,  1007._.>..'X>np.  ( 

4»,  1926 tm.  ( 

4c,  l92^ coop.  ( 

S«,I904 reg. 

5a,  1904.....  .onnp,  < 

6«,  onr'ey,'97.  .reg. 
6f,  oar'(y,'98...'^g. 
en.  onr'ey.'OP. . .  reg. 
4».  ((7bpr.)1896.reg. 
4b,  (Cb«r.)1897.r«a 
4«,  (Cher.)189«.reg. 
4a,  (Cber.)]80».reg. 


iMtereaf 

Nov. 

Son. 

Nov. 

Nov. 

Nov. 

Not. 

Pertotf 

14. 

16. 

17. 

18. 

19. 

20. 

( .-Mch.  •  95 

•95     *  95 

"  95 

•   95 

•   95 

(.-Jan.  •109>« 

109V  ".094 

110     *109\ 

llOis 

<.-Jan    Mr9>, 

n09>sl  IKi 

'I09%i  110 

•109% 

( .-Feb.:  119^ 

•ii9^,m9i4 

•iig^'iigia 

•l^9^ 

<  .-Feb. 

-119s 

11968    119>« 

ni9>«    Il9>a^ll9>« 

(.-Feb. 
<,-Feb. 

•1'2>4'112>,I  112\ 

*n2n8'112iV 

♦112% 

•\\i^ 

112VJ  M12>4 

H2»8    113 

113 

J.  a  J. 

"lOl 

•lOl-ii'lOl^ 

•10<%*101>fl 

•102 

J.  *    J    •1031. 

*103>i'103is 

•10(ia*in4!li 

•104% 

.T.  A  J  !"10,S 

•105     '105 

•106     *106'« 

*106>4 

March    *101>« 

•lom-iom 

•102     *102 

•102 

March. :*101>« 

•1014'iom 

*K2     ^102 

•102 

March.  I'lrm 

*10m"I01is*]02     -102 

•102 

March. 

•irii. 

•icm 

•lom 

•102 

•U2 

•102 

*  ThlaUthe  price  bid  at  the  momlnn  board,  no  iiait  was  made. 

Oalted  Statee  Sah-TreasHir.— The  following  table  show . 
receipts  and  pavments  at  the  Sub-Treasury, 


DaU.      Mtettpt*.       Paymattt, 


Not.  14 
•  16 
■  17 
"  18 
••  19 
■•    20 

ToUl 


Balancei. 


Ootit. 


•  t                     • 

3,830,414  4,683,084  120,319,903 

S,3»4.e7ll  3,158.0-25  120,480,141 

y,7J?,688  3,ft26,763|l2C,5(:9,41f 

3.t'37,f)5.'^|  3.361.630 1-J0,750.964 

2,8X0.620  8.170,112  120.8H8,5«6 

3.801.030  3.468,683  120.895,461 

16.921.o77    21,367,298     JITZ 


Ooin  VerCt.    Ourrtney, 


* 

600.188' 
1,<I23,870' 
1 .032,955 
1,0  6,285 

919.I>8H 
1,054,577 


51,268,838 
49,761,576 
48,924,140 
48,2S.^,520 
49,975,001 
47,546,151 


Coiaa. — Following  are  current  quotations  in  gold  for  coins 

»  — 66 


BoTereigB* 94  86  *9A  89 

Napoleon* 3  84  «  3  88 

X  X  Belehmarks.  4  76  •  4  80 

25PeMtaa 4  77  •4  81 

Span.  DoabloonB.15  55  915  75 

Mez.  I>oablooD».IS  50  «15  75 


Fine  gold  bars. 


par  •>«  prem. 


FlnesllTerbara...  —  6> 

FlTe  franca —93    a  — 95>t 

Mezloan  dollars..  -  50isa  —  51>a 

Do  onoom'olal.. a 

Perurlan  sola —  45>49  —  47 

Engllsb  allver....  4  80    a  4  86 
U.  8.  trade  dollars     -  65a  -75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
IV)ard  are  limited  to  «15,000  Virginia  6s  deferred  trust  re- 
ceipts, stamped,  at  7>{,  and  *2,00U  Virginia  fund,  debt  3-3s  of 
1991  at  61H- 

The  principal  change  to  note  in  tfae  railway  bond  market 
is  a  more  limited  volume  of  business  OSerings  of  high- 
Krade  bonds  liave  been  readily  absorbed  by  investors.  The 
activity  has  been  chiefly  with  the  low-pri<jed  issues,  includ- 
ing American  Spirits,  Atchison,  Reading,  Northern  Pacific 
and  Texas  A  Pacific  bonds,  but  extends  in  some  degree  to 
Clii<»go  &  Erie,  Chicmgo  &  Eastern  Illinois,  Hocking  Valley, 
Itock  Island,  St.  Paul,  Mo.  Kan.  &  Texas,  Fort  Worth  &  D. 
C,  Oregon  Improvement,  San  Antonio  &  A.  Pass,  Southern 
By.,  Union  Pacific,  U.  S.  Cordage,  Wabash,  West  Shore  arid 
Wis.  Central  issues. 

Southern  Ry.  l>onds  were  weak  on  the  failure  of  the  Ryan 
si[ndicate  to  obtain  control  of  the  Seaboard  Air-Line.  Fort 
Worth  ArDenver  City  have  advanced,  on  the  restoratioh  of 
the  property  to  the  (x>ntrol  of  the  company. 

Railroad  and  Sfiscellaneons  Stocks.— The  stock  market 
lias  been  exceptionally  narrow  notwithstanding  the  per- 
sistent efforts  of  traders  who  work  for  a  lower  range  of 
prices.  There  are  a  few  exceptions  to  the  rule  in  the  rail- 
road list,  including  Manhattan  Elevated,  Southern  Railway 
preferred  and  some  of  the  granger  shares. 

This  is  not  surprising  in  the  ca.sc  of  Manhattan  Elevated, 
which  had  advanced  over  13  points  within  two  weeks.  All 
tiie  Southern  Railwav  securities  have  been  weak  for  reasons 
mentioned  above,  an(i  the  grangers  were  depressed  because 
of  unfavorable  traffic  reports.  The  new  Northern  Pacific 
preferred  (wlien  i».sued}  has  l>een  in  favor  and  is  one  of  the 
strong  features  of  tlie  market.  The  coal  stocks  have  been 
strong  on  limited  sales. 

The  mi9(%llanoou8  list  has  fluctuated  more  widely  under 
active  manipulation.  American  Tobac<x>  has  declined  nearly 
7  points.  Metropolitan  Traction  rose  5  per  oent  on  the 
declaration  of  the  2'>  per  oent  scrip  dividend  on  Wednesday, 
but  the  advance  was  not  sustained.  American  Sugar  and 
lenn.  Coal,  Iron  &  Ry.  are  2%  and  2  points  respectively 
lower  than  last  week.  Pacific  Mail  advanced  2^  points, 
a.s  it  is  again  on  the  list  of  dividend-payers.  American 
Spirits  has  been  heavily  dealt  in  and  had  advanced  2  points 
on  Wednesday,  when  it  sold  at  'i■*^,  but  has  droppecf  back 
to  last  week's  qu'<tations.  General  Electric,  Western  Union, 
U.  S.  Leather  preferred  and  Chicago  Oas  are  fractionally 
lower  than  last  week. 
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NEW  YORK  STOCK  BX.CHA.N»E-4(;rjrKfi  SroaKS  for  waek  ending  mv.  49,  and  since  JAX  I,  l§98. 


HIOH£8T  AND  LOWEST  PRIOSa. 


gkttudsr, 

Uov.  14. 


sen 

S2 

•88 


Monday, 
Nov    16. 


16»4 

H 
18 
22 
59>s 


49»8    50 


15><  16 

2519  26 

•%  l>e 

17'8  iT'e 

*20>2  22 

*58  60 

549  4918 


•ice's  lOTifl'  10618  10618 
neia  17  I  *16ia  171s 
17?»  ISifll  171a  17% 
*161      '160 


8214    82!lt 
•43        50 
•95     100 

78        78 1)3 


811%    823e 
*40       50 
•93     100 

76''8    7R 


MOTg  129-'8|  12a'8  I29'a 


106      106 


721>8    7314 
•42       43 
•123      126 
32I3    32% 


1918  1909 

* 60 

127l«  127i« 
•1571a  160 
*13  14 
•4514 
lOTg 
*37'4 
•21 
*32i3  33 
120  120 
*95i«  97 

•8% 
•81 


46I4 
17 
38 
23 


19 

♦72 

•151 

'64 

S2 

*1 

*3 


914 

321a 

19 

73 13 
152>4 

68 

521a 
1% 
31a 


991a  10014 
109   109 


20  20 

•76  78 

48  48 

I4I4  I4I9 

29%  3014 

241a  24% 

•221a  24 


• 4514 

(9638    96^8 

"13  131a 

•75  80 

'29  31 
•I8II9  183 

1618  I6I4 

10%  '    ' 
29 

12°8 

•IS's 

1638 

26% 
•21 
•16 

30i>8  31 
'I3I3  16 
-50       55 


10% 
29 

1258 

19>a 

16»8 

271a 

25 

18 


•113      

•66       62 

Sig      518 
Ilia    ll°g 
241a    241a 
•80       87 
•110     113 
16%    17 

11     im 

31''g    3^ag 
lOia    10''e 
-20       35 


IO518  IO5I3 


7II4    72'8 
421a    421a 
'124      126 
311a    32 


19  I914 
• 60 

127141271a 
•15719  1601a 

•13       13% 
45       45 
16»8    16=8 
37>B    37% 

^21  la    21 13 
3^14    3^14 
♦118     122 

•951a  98 
'8%      914 

♦30       33 
1914    1914 
,^72       73% 

152     152 

•64  68 
5118  52 
♦1  138 

♦3  31B 

98%  10018 

109  109 

595   95 

20  20 
♦77  80 
■471a  50 

1378  1438 

29  29°e 
23>9  2414 
'22       24 


Taesday,     WedneBday,    Ttaarsday, 
Nov.  17.        Nov.  18.        Nov.  19. 


1538    I51S8 
251a    26 

%        'f 
♦171a   18 
•21        22 
♦571a   581a 
49       49 
106     106 
*16>4    17»9 
1714   171a 

•160      

81%    821a 
♦40       50 
♦93     100 
76^8    77  «8 
(130     130 
105      108 
^148     148 
7II4    7178 
42 14    421a 
•I2413  127 
3118    311a 


595% 
-13 
♦75 
♦29 
§182 

16 

11 

28 

12 

19 


45 
95% 
14 
80 
31 
183 
16% 
11 
29 
13 
19 


15I2  I6I4 

28I9  27 

•21  25 

5I7I4  I714 

29''8  303s 

•14  15% 

'49  54 


•1121a  . 


•60 

11 

3 

71a 
1836 
S's 
•84 
•3 

•ie>4 

•67 
12% 
81 


75 

im 
314 

7»8 
18<>8 

918 

34% 

4 

17 
58 
13^ 
81% 


5i«  518 

11  11 

♦21  25 

♦80  87 
IHI4IIII4 

1638  16% 

lOOg  10'8 

31  3178 

IOI4  10% 

♦20  35 

•50  75 

10%  11 

♦3  Sm 

71a  7»8 

17«8  I8I4 

8°8  918 

343g  34<>8 

8  8 

16  13 

'66  63 

1214  13 

29%  311a 


18^8    191a 
♦55       60 
1271a  1271a 
•1571a  160 
■1213    ISSg 
♦4414    4518 
5I6I8    I6I3 
437       87 
*2l        23 
'31       33 
♦120     125 
i96hi    96% 
•8%      914 
•30       32 
•18%    20 
572 14    73 
152     152 
663        63 
50'8    5119 
i''8        '8 
2^8      3 
97%    9914 
107%  109 


♦19  21 

§7819  781a 

•46  60 

IS's  13''8 

29  29% 

2338  24 

•22  23ia 


' 4514 

{9538  9578 

I319  13I2 

•75  80 

•29  31 

'181  184 

16  1618 

§10ia  IOI9 

27%  28 

12%  12% 

•18  18''8 

I5I4  1538 

2638  26% 

•20  25 


15 

26 
*»9 
•1719 
•21 

•57 19 
48% 
105 
•16 


153g 
251a 
'8 
18 
22 
69 
48% 
106<4 
17 
I8I4    17% 

•160     

8II4  82 
•40  50 
•95  100 
7638  76''8 
5I2914I3O 
10512  1051a 


I514    I5I3 
25 14    26% 


1 
18 
22 
59 
49 


§1 

17% 
•2114 
•5719 

49 
106  >4  107 
•16        17 

16%    1718 
•161 

8II3    8258 
•40       50 
♦95     100 

76%    7738 
§130     130 
105     106 


70%    7Ha     71       71''8 
42       42        §42       42 
>125     127i3^125      128 
SIH    311a     311a    32 
85        85 
"19'"  "1938      18''8    19'% 
•31       61       ♦54        60 
1281a  127       12-!3e  izs^a 
157%  157%  *158     160 


Frtdajr, 

Nov.  20. 


STOCKS. 


■121a  131a 

45  45 

16  1618 

3738  3738 

42II4  2114 

*31  33 
119     121 

§9514  961a 

81a  8% 

30  30 


19 

73 

§151 

64 

501a 


19 
73 
151 
68 
5II4 


§2%      2% 
9618    97% 
IO8I3  114 


•19  21 

•77  78 

♦47  50 

13%  13''8 

2812  29% 

23%  23% 

'22  23% 


29%    3038 
•14%    16 
•50       55 


•112% 
•56 
•4% 
11 
♦21 
•80 
112 


62 

514 
11 
23 
87 
112 


16% 

16% 

10»B 

10% 

30''r 

31»8 

10 

10% 

20 

35 

50 

7,'> 

100« 

10'h 

•3 

3% 

738 

7»» 

17% 

17'« 

8»8 

.r.s 

119*8  l'^0%    117''8  119% 
<103%  10314    102     102 

83        83=8  x76%    78»8 


102      102% 

77%    7838 

6163%  163% 

33%    34 

•2678    2738 


101      102 
77       7778 

162     163 
33       33% 
26%    27 


(90%    90%    ^90%    91% 


5%  5% 

26%  26I4 

•120      

16978  15978 

«4%  647g 

80%  3138 

7  7% 

13»8  1373 

411  11 

67%  67% 

2478  25 14 

81%  81% 

88%  88% 


5% 
28% 


5% 
26 
120 
159%  159% 

•647g  85 

30%  3079 

6%      7 

12%  13% 

1038  11% 

66%  67 

24%  24% 

81<%  82 

87%  88°8 


33%    33% 
3  3 

18%    16 

•56       58 
12%    1378 
30       32% 

117%  119% 

102     102 
75%    76»8 

100%  101 
77%    78 

162%  163% 
82%  33% 
26%  26<>8 
91        91 

5%      5% 
27%    28% 

120 

158  168 
65%  65% 
30  30% 
6%  6% 
12%  127g 
10%  10% 
6  %  67 
24%  24% 
80%  80% 
87       8778 


95 
13 

•78 
•28 
181 

1578 

10% 

28 

12% 

18% 

15 

25% 
•20 
•16 

30 
•14% 
♦49 


45% 
95 
13 
80 
30 
184 
1578 
10% 
28 
12% 
18% 
15% 
26% 
25 
17 
30% 
16 
55 


113 
•56 

♦4% 

11 
•21 

'80 


62 

5% 
11% 
25 
87 


112%  112% 

16%  16% 

10%  10% 

29%  30% 

97g  10% 

♦20  35 

•50  78 

10%  10% 

•3  3% 

7  7% 

17%  17% 

8%  8% 

§33%  83% 

•1%  3 

15  16% 
•86       88 

13%    14% 

31%  32% 
117%  118% 
101%  102 

76  77% 
100     100 

76%  77% 
163     163% 

32%    33% 

26  26% 
90%    91% 

8%      8% 

27  27% 
117      .... 
188     168 
•6478    65% 

23%    30 


12%     13%    ^12%    13% 
•44%    45       '44       45 

16%    16%    516%    16% 

37%    37%    '37       37% 

22%    22%    *21        23 
•31       33 
119     121 
•95       96 

•8%  9 
•29  31 
•1878    20 

72       72 
•150%  153 

62       62% 

50%  51% 
1%  1% 
3  3 

97%    98% 
109%  112 


20 

•77 

'47 
13% 
29% 


20 
78 
50 

1378 

2978 


23%    24% 
•22        23% 


45% 

95%  95% 

§1278  1278 

'70  80 

•28  30 
181     184 

16  16% 


10% 
28% 
•12 

1878 

15% 

26% 
•20 
•15 

30%    31 

15        15 
•30       54 


10% 

2'i% 

13 

19 

15% 

26% 

25 

17 


113 


5 
•11 
•21 
•80 
111 


6 

11% 

25 

87 

114 


•15%  16% 

10%  10% 

297g  30% 

10%  10% 

•20  38 

•SO  78 

10%  1078 

§278  278 


7% 

17% 

8% 

§34 

•1% 


7% 
17% 

9 
34 

3 


18% 

88 

1478 


% 
12% 
10% 
66% 
23% 
80% 
87 


6% 
12% 
11% 

67% 
24% 
80% 
87% 


1478 

•85% 
13% 
31%    32% 

11678  118% 

101%  101% 
76%    77% 

101      101 
76%    77% 

163  163 
33%  34% 
27  27% 
91%  92% 
•8%  6% 
27%    28% 

lie 

157%  157% 
65%    65% 


.   •i***'^*  *K.  Stocks. 

147,    15%At.Top.&8.Fe,alUngtal.paid 
24%    25  Do  pref. 

'g      1     Atlantic  &  Paolflo 

•17%    18     Baltimore  A  Ohio 

21       21     Brooklyn  Rapid  Transit 

•57%    58%Cana(llan  Pacillo 

§487g    487e  Canada  Southern 

10678  107%  Central  of  .\ew  Jersey 

§15%    15%!Central  Paoltio 

16%    17%'0he8apeake  A  Ohio 

•160     1  Chicago  A  Alton 

x79%    80%iChloago  Burlington  & Qulnoy 

*40       50     Chicago  A  Eastern  Illinois. . . 

•95     100  Do  pref. 

76%    77     Chicago  Milwaukee  &  St.  Paul 

•129     130  Do  pref. 

105     105%  Chicago  A  Northwestern 

5150     150  Do  pref. 

70%    71%ChloagoRockl8landAPacltto 

42  %    43     Chicago  St.  Paul  Ulnn.  A  Om . 

•125     127%  Do  pref. 

§31%    31%Cleve.  Clnoln.  Chic  ASt.  1,... 

85       85  Do  pref. 

19       19     Ooluiiibus  Hooking  VaL&Tol 

•54       60  Do  pref. 

128     128%  Delaware  A  Hudson 

•157%  160     DelawareLaokawanna&West 

Denver  A  Bio  Orande 

Do  pref. 

Erie ^    „ 

Do  1st  pref. 

Do  2d  pref. 

31       33     Evans vlUe  A  Terre  Haute 

•119     122     Great  Northern,  pref 

95%    95%  lUluols Central 

8%      878  Iowa  Central 

30       30  Do  pref. 

•1878    20     t>8ke Erie  A  Western......... 

•71       73%  Do  pref. 

151%151%  Lake  Shore  A  Mlch.Southem. 

59%    59%  Long  Island 

60%    507s  LomsvUleA  Nashville 

'1         I  %  Louisv.  New  Albany  A  Ohio. . 

27e      27e  Do  pref. 

97       93     Manhattan  El6vated,oonsol.. 

110%  110%  Metropolitan  Traction 

Michigan  Central 

•20       21     Minneapolis  A  St.  7iOUlg.  . 
•75       78  Do  Istpref. 

•45       48  Do  2d  pref. 

13%    1379  Missouri  Kansas  A  Texas 

29%    2973  Do  pref 

23%    23%  Missouri  Paclflo 

23       23     Mobile  AOhlo 

Nashv.Chattauooga&St.IiOUlB 

45%  New  England 

95  05  New  York  Central  A  Hudson 
12%  14  New  York  Chicago  A  St.  Loul8 
■70       80  Do  Istpref. 

28%    28%  Do  2d  pref. 

181     183     NewYorkNewHavenAHart. 
1573    1573  New  YorkOntarlo  A  Western. 
■  -      New  York  Susq.  A  West.,  new, 
Do  pref. 

Norf.A  Westem.all  InstaL  pd. 


11 

28% 
•12 
•18 

15% 

2578 
•20 
•16 


11 

28% 

12% 

19 

16% 

26% 

25 

17 


113 
•56 

§5 

10% 
•21 
•80 
111 

15 


Sales  otj       Rant^e  for  year  1896. 

the      [On  batu  of  ioo-»Kan  tote,] 
Weak, 
Shares. 


13,591 

11,951 

1,105 

1,260 

255 


Lowest. 


969 

2,287 

20 

9,387 


8%  Aug.  7 
14%  Aug.  7 
%  June  10 
10%  Sept.  2 
18  Aug.  10 
62  Jan.  4 
40%  Aug.  7 
87%  Aug.  10 
13%  Aug.  22 


Hlgheat. 


11      Aug.     8     18%  Nor.  10 

».-;.-..,i  A*6    A'"*-  11  16*     Nov.    9 

64,937    53     Aug.    7    83%  Nov.  10 

37%  Aug.  10    43     Jan.  18 

90     Aug.  11  100%  Mar.    5 

97,348    5978  Aug.  10    80     Nov.    4 

562  117%  Aug.    7  130%  Mar.    2 

5,401     85%  Aug.  10106%  Apr.  23 

100  140%  Aug.  28,150     June30 

49%  Aug.     7|    7478  Feb.  24 


18  Nov.  4 
28%  Feb  24 
1  Nov.  20 
44  Jan.  27 
25%  Ai>r.  28 
62%  May  27 
51%  Feb.  10 
110  Nov.  4 
15%  Feb.  16 


30,042 
1,150 

2,341 

700 

5,220 


2,142 
150 


Do  pref. ,tr.otf8. all  Ins.pd. 
alf 


28% 
6% 
12% 
10% 
66% 
24 
80% 
87% 


30 

6% 
12% 
11% 
63 
24% 
80% 
88% 


Nor.  Pac.,  all  Instaliu't  paid 
Do  pref.,all  instal.  paid. 
Or.RyA  Nav.Co.  reo.  asst.  pd. 
Or.S.L.A  U.Nor.recalllas.  pd 
30%    31%  PhUa.  A  Reading  all  Inst.  pd. 
15       15     Pltt8burgClan.Ohlo.  ASt.  L. 
§53       53  Do  pref. 

Pittsburg  A  Western, pref.. 

Rio  Grande  Western __ 

Rome  Watertown  A  Ogdensb. 

62     St.  Louis  Alt.  Ai  T.  H.,tr.reot8 

6     St.  Louis  Southwestern 

10%  Do  pret 

25    St  Paul  A  Dulath ; 

87  Do  orot 

113     St.  Paul  Minn.  A  Manitoba. . . 

16     Southern  Paclflo  Co 

10%    10%  Southern.votlng  trust,  oertlf . 
29%    30        Do  pref.,  voting  trust,  cert. 

10%    10%  Texas  A  Paclflo 

•20      35     Toledo  A  Ohio  Central 

•80       76  Do  pref. 

10%    10%  Union  Paoiflo  trust  receipts.. 

3         3     Union  Paclflo  Denver  A  OnU, 

7%      7%  Wabash , 

17%   17%  Do  pret 

8%     9     Wheeling  A  Lake  Eria 

33%   33%    .      Do  pref. 

•1%      2%  Wise.  Cen.  Co.,  voting  tr.  otfs. 

niacellaiieoua  Stocks 
IS  18  American  Cotton  Oil  Co...., 
■88%    58  Do  pref. 

12%    13%  American  Spirits  Mfg.  Co 

29       31%  Do  pref, 

116%  117%  American  Sugar  Beflnlng  Co. 
■101%  103  Do  pref, 

76%    76%  American  Tobacco  Co 

100%  101  Do  pref. 

76%    77%  Chicago  Gas  Co.,  certs,  of  dep. 

163%  167     Consolidated  Gas  Company.. 

33%    33%  General  Electric  Co 

§26       26     National  Lead  Co 

91       91  Do  pref. 

•8%      8%  North  American  Co 

27       2778'Paolflo  Mall 

117     Pipe  Line  Certificates 

187     160     Pullman  Palace  Car  Company 

65%    65%  Silver  BulUou  Certlfloates 

29        29%  Tennessee  Coal  Iron  A  RR... 
6%      6%  U.S.Cord.Co.,tr.rec.all  Ins.pd. 


12%  12% 

10%  11 

66%  67 

24%  247g 

80  80% 

87%  8778 


Pref.,  tr.  rec.  all  ins.  pd. 
United  States  Leather  Co 

Do  pref. 
United  States  Rubber  Co 

Do  pret. 

Western  Union  Telegraph — 


200 

1,590 

396 

115 

100 

350 

146 

500 

200 

300 

367 

453 

963 

33,502 

198 

644 

32,996 

8,513 

10 

825 

10 

100 

3,510 

6,693 

7,362 

100 


966 
250 


100 

16 

5,095 

1,590 

1,250 

400 

575 

8,586 

12,674 

100 

50 

110,609 

535 

50 


1,000 

1,795 

100 


496 
700 

9,416 
25,072 

6,320 


8,025 

870 

2,385 

27,605 

16,912 

515 

205 

3,498 

5 

93,521 

20,028 

177,683 

1,193 
17,324 

5,790 
30,165 

5,991 
12,'J13 

1,960 

1,170 

2,868 
29,499 


638 

55,000 

28,400 

17,149 

2,504 

3,361 

13,305 

7,169 


30%  Aug, 
117     Jan. 
19%  Aug.    8 
73     Aug.    7 
12%  Aug.  10 
50     June  22 
114%  Aug.  10 
138     Aug.  10  166 
10     Aug.  25    14 
37     Aug.    7    51 
10%  Aug.    7 
27     July  29 
13      Aug.     6 
24     Aug.  15 


8,   45%  Apr.  27 

7  125%  July     3 

39%  Feb.  10 

90%  Feb.  20 

20%  Nov.  10 

60     July  22 

129%  Feb.  11 

June   5 

Feb      4 

Feb    24 

17%  Nov.    9 

41%  Mar.  17 

25     Mar.  16 

34%  Feb.  24 


108%  Mar.  13  121     May     7 


15 

14 

570 

§20 

88 
9 


84%  Aug.  11 
5%  Aug.  13 

19  Aug.  7 
12%  Aug.  10 
53%  Aug.    8 

134%  Jan.     7 

59%  Oct.   29 

37%  Aug.  26 

%Oet.  21 

2  Oct.  23 
73%  Aug.  13 
79%  Aug.  10 
89  Aug.  28 
Vi  Aug.  21 
54  Aug.  8 
30     Aug.  10 

9%  Aug.    6 

16  July  20 
Aug.  7 
Aug.  10 
Oct.  2 
Aug.  14 
Aug.  6 
Aug.  11 

67%  July  28 

20  Aug.  10 
160     July  23 

11%  Aug.  10 

6     Aug.  11 

12     Aug.    8 

t%  Apr.  29 

t4%  May     8 

t%May  23 

tlO     Apr.  16 

tlO      Feb.  18 

13%  Apr.  14 

(2%  Jan.     7 

11     Aug.    7 

40%  Aug.  12 

17  Jan.  15 
16     Feb.     8 

108     Sept.  15 
S3     Aug.  14 

278  Aug.  10 

6%  Aug.    7 

15     Sept.  16 

§75      Oct.   14 

105     Aug.  11 

14     Nov.    6 

6%  Aug. 
16%  Aug. 

5  Aug. 
32  June 
78     Apr. 

3%  Jan. 

1%  Aug.  29 

4%  Aug.  7 
11      Aug.    7 

6%  Aug.  27 
20%  Aug.    8 

1%  Aug.  21 


98  Jan.  31 
10%  Feb.  7 
38  Apr.  28 
22%  Feb.     8 

75  Feb.     7 
154%  June  17 

84  Jan.  7 
55%  Feb.  24 
10%  Feb.  18 
24%  Feb.  13 
113%  Feb.  11 

114  Nov.  18 
9778  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  22 
14%  Nov.  10 
31%  Feb.  26 
29%  Apr.  24 
25     Jan.  11 

§70  Oct.  2 
51%  Jan.  28 
99%  Feb.  10 
15  Jan.  23 
80  Jan.  22 
35%  Apr.  18 

186  Feb.  10 
16%  Nov.  10 
1178  Jan  31 
31%  Feb.  6 
12%  Nov.  10 
19%  Nov.  10 
1678  Nov.  9 
28%  Nov.  11 
24  Nov.  2 
18%  Nov.  10 
31%  Nov.  10 
18%  Feb.  7 
59  Feb.  27 
20%  Jan.  81 
18%  Feb.  10 

118  Jan.  3 
60%  Jan.  3 
5%  Feb.  7 
13  Feb.  26 
27%  Feb.  24 
91     Feb.  10 

115  Jan.  14 
22%  Jan.  14 
11%  Nov.  10 
33%  Feb.  26 
12  Nov.  10 
35     May     6 

76  Apr.  6 
12%  Nov.    4 

5%  Fab.  13 

8     Nov.    9 

19%  Feb.  24 

18%  Fab.  14 

40%  Feb.  18 

4%  Fab.  24 

19  Jan.  27 
69  Feb.  11 
1478  Nov.  19 
33  Nov.  18 
126%  Apr.  21 


8  July  20 
87     Aug.  10 

4%  Aug.  7 
18%  Oct.  20 
98     Aug.  10  _     . 

92%  Aug.    8!l05%Juneia 
61     Aug.  10    95     Apr.     3 


95  Aug. 
44%  Aug. 
133  Aug.  10 
20  July  16 
16  Aug.  10 
75  Aug.  27 
3%  Aug,  " 
15%  Aug.    7 


138     Aug.    7 

62%  Nov.    4 

13     July  20 

3%  Aug.    7 

6%  Aug.     8 

.5%  July  16 

41%  Aug.  10 

14%  Aug.    8 


2,348 1  65     Oct.   12 


105  Nov.  6 
78%  Nov.    7 

167  Nov.  20 
39%  Mar.  13 
28%  Apr.  21 
92%  Nov.  19 
6%  Feb.  24 
31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 
7%  Nov.  18 
14%  Nov.  18 
1178  Feb.  8 
69%  Feb.  14 
29  Jan.  18 
89     Jan.  15 


22,1411   72%  Aug.  l'>    90%  Nov.  11 


These  are  bid  and  asked;  no  sale  made.       §  l«as  than  100  shares.       t  Before  payment  of  any  iiutalmenU       1  All  insCaluieuts  paid. 
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sun  roan  HTOCK  EXCH4S»E  prices  {ConUanei)— inactive  stocks.         fX  Indicates  actual  sales.j 


ImkonTm  btooks. 
1  IndlualM  aulUMd. 


•allrvad  Stoeka. 

tlif  T  *  Suqaekann* ..«.100 

4ao  Arbor 100 

PraCanad. 100 

Bait.  *  0. 8.  W.  pr«t.,  new .^... 100 

■«ll«illHi  A  Soath.  nl.  pret 100 

■oatan  htl.r.Alx  Une  prof  ..100 
■■ntoBoeiMater  A  Plttaborg.lOO 

RnNRQQ. .•..•..■■■>  ...••••..100 

■UL  (Mat  lUpUU  &  iror. 100 

Ohtaaco  Ore»t  weatem... 

OsTrLoraln  *  WbeeL  pref 100 

Otowand  A  PttuboiK SO 

Oaa  MolBaa  A  roi   Dod^e 100 

-    'aned lOO 

1 80.  Shoi*  A  Atiaotle  1 .  100 

11 100 

BraaaTtUa  A  Terra  a.  prat SO 

runt  A  Pare  Kmrqaatta. 100 

Preferred 100 

minoU  Oentnl  leaaed  llnea....lOO 

Indiana  UUnoU  A  Iowa 100 

Kanawha  A  MloUxan 100 

Keoknk  A  Dea  Molnea 100 

Preterrea 100 

MeHeao  OentraL 100 

MezloaQ  National  tr.  otTs 100 

VorrlsABMez SO 

■ewJwMT  A  H .  Y 100 

Prefer  led.  .....••.>••  .•••...•lOO 

■.  T.  Laec  A  Weatem lOO 

■orfnlk  A8oath«m 100 

North.  Pao.  pret. II  (when  Usoedi.. 

Obu>  eoutaern I'.*'- 

Peofto  Deeator  A  ETMUTUla  .100 

fMmACaatam ..^^OO 

(•MaalMT  A  8arato«a ...4.UO 

■a  Oranda  iraaterm  pref 100, 

ToL  St.  L.  A  Kaa.  Oltyi; lOOl 

Freferredl 100 


Xov.  20. 


Bid. 


175 
9 

b 

loa' 
11 

"6b 

5 

196" 

90 
6H 


43 


6>a 

3 

14 

8 

1 

163  >t 


:34\ 

e 

181 


Banift  (lode*)  >n  1896. 


XiOwetC 


170  July 
12)a'  6>aAaK. 
25 
10 


105 
22 
62>a 


9it 

eo 

5^ 


17'eAaK. 

7     Feb. 

131>aJan. 

100     Oot. 

10     Jan. 

91     Hay 

70     Mar. 

4  Oot 
36     Auk. 

166     Jan. 

5  Aaif. 
91     Apr. 

3%  July 
12>«    10>4Apr. 
44 >i  Nor. 
13     Feb. 
34     Out. 
85     Jan. 
25     Jan. 
e>«May 
3     Jan. 
IS     July 
6%  Auk. 
«May 
167     ISO     Aug. 


8 
4 
17 
9>a 
3 


70 
35>a 

8 

3 

10 

186 


loot*  Aofr. 
63  >•  Sept. 
S4>t  Not. 

1  \  June 

8     Jan. 

181     Oot. 

30     Ja". 

5     Feb 


I 


HighaL 


ISSifl  May 
llHFeb. 
29'8  Feb. 

7  Feb. 
ISlisJan. 
102     May 

3.5  Mar 
62>sMay 
70  Mar 
lO^B  Jane 
541a  May 
162     May 

9>t  June 
60     June 

6  Jan. 
14i«  Feb. 
50  Feb. 
16  Feb. 
43  Fnb 
92  <•  May 
25     Jan. 

8  Jan. 
3>«  Mar. 

18      Feb. 

13     Feb. 

3>fl  Feb. 

166%  Feb. 


120  Jan. 
70  May 
36     Nor. 

3"'i'Feb. 

7>f  Nov. 

182     Feb. 

46  >«  Feb. 

S>a  Apr. 


iHAOnVE  STO0K8. 

I  Indicates  onllated. 


raiacellaneoaa  Stocka. 

Adams  Express loo 

American  Bank  Note  OoH 

American  Kxpress 100 

Amer.  Telegrapb  A  Cable 100 

Bay  State  Gas  IT  50 

Brooklyn  Union  Gas .100 

Brunswick  Company 100 

Cblo.  Juno.  Ry.  &  Stock  Yards. 100 
Colorarto  Coal  it  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred loO 

Col.  A  Hook.  Coal  tr.rots,3d,pd.  100 

Commercial  Cable 1...100 

Consol.  Goal  of  Maryland 100 

Detroit  Gaa 50 

Edison  Elec.  lU.  of  N.  Y 100 

[Edison  Elec.  111.  of  Brooklyn. .100 
Erie  relei<rapb  &  Telephone  . .  100 

Illinois  Steel 100 

Interior  Conduit  A  Ins ...100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref ...100 

MtchlKan-Penlnsulsr  Car  Co. . .  100 

Preferred........ 100 

Minnesota  Iron 100 

National  Unseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  SUrer  Mining 100 

Oregon  Improv't  Co.  tr. rects..l00 

PennaylTanla  Goal 90 

QulokailTer  Mining 100 

Preferred 100 

Tenneaaee  Ctoal  A  Iron,  pref. . .  100 

ilBiLaa  P»etfl(  Land  Trust 100 

(J.  B.  Cordage,  guar.,  tr.  oertfs.lOO 

0.8.  Sxprees 100 

WeUa.  Fargo  Express 100 


Nov.   20. 


Bid.     Ask 


1150 
42 
tll3»9 
90 
J9>* 
J95>« 
l"* 

12718 


91>s 
lO"* 


Range  data)  in  1896. 


14 

150 

34 

1001* 

'63>4 
153% 


27  •« 


27 

75 
45 


561 
16>a 

6=8 

7 
9 
1 
320 
2 
10 


103 


64 
S4>s 


28 
80 
60 


t24>i 
43 
95 


18 

7>4 

9 
10 


3 
12 


46 
100 


Lowest. 

Highetl. 

135     Aug. 

164     Not. 

105  "Aug. 

116     May 

7S     Aug. 

97     May 

7     Oot. 

33     May 

76  >s  Aug 

96     Not. 

Is  Feb. 

1%N0T. 

86     Aug. 

101     Not. 

>4July 

4ieJan. 

1408  Aug. 

34  H  Febt 

90     May 

98     Feb. 

%July 

43gMar. 

162>4  Apr. 

I6214  Apr. 
32ieMay 

30     Mar. 

21  •«  Aug. 

331s  Jane 

89     Jan. 

lOOis  Ma> 

96     Sept. 

lOOH  Not. 

58     Oot. 

asH  Not. 

33     Aug. 

75     Apr. 

35     Feb. 

35     Feb. 

17     July 

30     Apr' 

78     Feb. 

86i«  Apr. 

59  "not. 

60  "Feb. 

40     Aug. 

72     Feb. 

13     Aug. 

2114  June 

4\  Jan. 

7\  Not. 

5      Aug. 

8''8  Feb. 

8     Jan. 

15     Mar. 

>4  June 

414  Jan. 

320     Apr. 

340     Jane 

1\  Apr. 

21»  Nov. 

14    June 

14    June 

5     Jan. 

S's  Not. 

12     Aug. 

28     Not. 

35     Aug. 

48     Apr. 

80     Aug. 

101     Feb. 

>  Bo  price  Prldaj ;  lateat  prioe  this  week.  t  Aotnal  salea, 

MKW  TORI  STOCK  BXCHAN0B  2KlQt&.-STATE  BONOS  NOVEMBER  30. 


•Bc-URini 


AlabMBia-OUaa  A.  4  to  6 1906 

CteM  B,  8s _ 1906 

aMaa,4t 1906 

OwNoer  toadiac  4a 1930 

AfkaMa»-aa.tBDd.HoL  1899-1900 

do.  Von-UoUord 

fa.  Artansai  OMttal  KB  .... 

LoaMana-7s,eoB* iBld 

Ifiansd  <i  _....... .1- 

Vev  Sraola.  4» 1914 


Bid.    AaK, 


101  >* 

lom 

96 
94 


96 


SKCUKITlEfi. 

WMOort— Pond 189^1896 

■ortk  Carolina— ea.  old JAJ 

Ponding  aot 1900 

■ew  bonds,  JAJ 1893-1898 

Chatham  BR 

Bpeeial  tax.Claaa  t 

Oonaolldated  4s 1910 

8a  ...  1919 

Booth  OkroUnal^'iiMV3<V46"  1933 

Ss.  non-fond 1888 


Bid.    Ask. 


100 
118 
100 


107 


110 


BEODBITIB?. 


Tennessee -6e,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series 1914 

Oompromlse,  3-4-5  6a 1913 

8s 1913 

Bedemptlon  4s 1907 

do  4>ss 1913 

Penitentiary  4>«s 1913 

Virginia  funded  debt,  3-38. ..1991 
6b,  deferred  I'st  rec'ts,  stamped. 


Bid.     Ask. 


60%    61 14 
I     8 


New  T*rk  Citr   Baak  SUleaeat   (or  the  week  ending 
Not.  14  18W.    W*  omU  two  eiphert  (00)  in  ail  eatea. 


Basks. 


OapUol  aurpe§\  Loan*. 


1S.43S.0 

ii,a4«,« 
it.o«».o 

14.160.1 

3,711.0 

30.7(M).<t 

a.ii<).x 

12,400,0 
Ml  0,0 
8,007,* 
1.174.0 
t.OM.0 
910.6 

i.as«.3 

S,1W.S 
33.339.0 
W.8U6.8 
MM).  I 
t,03«,8 
1.3SI,0 

1.6M.9 

•.307,0 

14,010.4 

a,7M,0 

a,w3,t 

3,1 16.6 
M7t.a 
*,IO».l 
T.964.7 
4.IH6.S 
1,635,0 

16,7>3,0 

31.7U3.i 
1.U9.B 

ie.<«70,3 
7.tl46.0 
4.637,0 
2,l>61,0 

10,874.ft 
6,873.0 
1.364,3 
3,784.0 
3.647,1 
3,633.3 

13.7)10,9 
6,644.6 
1614,7 
X»(M),8 
4,036,0 
»J'«7,1 
3.609,3 
1.669.6 
4.306.6 
1. 103,0 
6.087,0 
1,640,0 

11,30M 
6,371,0 
8,088,7 
8,319.6 
M7»,l 


60,773.773,748,7  445,40e.9'71.968.9 


eM.e 

l,«f7,'' 
164.9 
677,9 


LtfoU.  DtpoiU*. 


New  fork  City,  Boston  aBd  Pklladelphla  Banks: 


66.134.4  464,867,6 


OapVMA 
Banks.    Atrp<iu. 


S.  Y.' 

Dot.   17.. 

••     34., 

•'  81.. 
Nov.    7.. 

••      14.. 

Bea.« 
Oot.  81 . 
Not.    7. 

'•  14. 
Pklla,  • 
Oot  31.. 
NOT.   7.. 

"     14.. 


• 

134.313,9 
184.313.9 
131,313.9 
131.313,8 
184.621,4 

69.861,8 
69.361,8 
60,361,8 

36.363,0 
86,363,0 
86,363,0 


LoOIU.    I    Sv*cU. 


466,139.3!69.136,4 
460,119,9  60,2:43.3 
146,360.1  83.778,1 
143,179.7  63.703.6 
146,408,6  71.968,9 


163,543,0 
161,969.0 
160,964,0 

101,903.0 
101,636.0 
101,115.0 


lAfi:   iDepotit:*  Otrc'i'n.  CUarinot 


66,198,6'46».693.3  20,631,1 
66,M19.3  418,182,8  30.510,6 
66,396.6  116,415,9  30,195,8 
60.717,-J  1»S,U7.6  20,518,3 
65,121,1  454,357,6  30,199,1 


9.637,0  6,037,0 
9,610,0  6,700,0 
8.173,0      6,86j,a 

37,117.0 
35,474.0 
38.880.0 


189,636.0 
141.367.0 
148,669,0 

96,078.0 
94.295,0 
96.901.0 


10,285,0 
10,383,0 
10,113,0 


• 

673,669,3 
665,337.3 
685,683,1 
601.833,5 
718.890,4 

81,343,4 
113,319,7 
106,406,0 


6,934,0  56.916,6 
6.880,0  69,983,6 
6,888,a|    61,863,6 


*  (F<  omit  two  eivttrt  In  iU  th^at  SaurM. 

f  InoladlBs  (or  Jusuia  anil  PhUadelplila  the  Item  "  das  to  other  banks." 

■IsoellaneooB  and  Unlisted  Bonds : 


MlaoellaDeoas  Bonds. 

Amor.  Spirits  Mlg.,  1st  6s... 
Br'klya  Ua.  aas,lst  eons.  6s. 
Cb.  J  on.  A  a  Yd*.-Ool.t.g.,6s 

Col.  O,  A  I.  DeTsL  go.  6s 

Oolonido  Pnel  A  X.— Geo.  6a 
OaL  A  Hock.  Coal  A  1.— 6s,  g. 
-     -     -         -         St 


^ Oo.,0blo.— latga.1 

ConsoLOoal  oonT.  6a 

Dec  tiss  001^  1st  6 

adiswiawTm.  co.-ist  sa, . 

Do.  of  Bklyn.,  1st  6s.. 
Kqolt.  a.-L.,  N.  Y.,aoas.  g.6s. 
Kqnltsble  U.  A  F.-lat  6a.... 
Henderson  Bridge— lat  g.8a. 

Illlnou  Steel  deb.  6s 

Noa.oonT. deb.  &a  .......... 

Int.  Oood.  A  Ins.  deb.  Ba 


76    b 
106  >ab. 

.— . 

* 

86 

75 

110 

'b. 
b. 
b. 
b. 

Mlsoeilaneoafl  Bonds. 

Manhat.  Beich  H.  <&  L,  g.  4a. 
Metropul.  Tol.  &  Tel.  lat  58. 

Mloh.-PHoln.  C:«r  lat  9a  

Mutual  Union  Teleg,— 6s,  g. 

Nat.  Starch  Mfg.  lat  6a 

N.  V.  A  N.  J.  Telep.  gen.  5a. , 
North  weatem  Telegraph— 7a 
Poople'a  aaa  A  O.  flat  g,  6a. 

Oa,  Ohlaago.....)2d  g.  6a. 

1st  aons.g.  6s  .....  — .... 
Sunday  Greek  Goal  1st  g.  6a. 
U.S.  I«Mher-S,(.deb.,g.,6s. 
Wsatsm  Onloo  Telog.— 7s... 
Wheel.  I>.B.APltts.Coal  lst6a 

Unlisted  Bonds, 
Nor.  Pao.  prlur  la,  w.  1 — 

General  88,  w.  1 


98    b 


107  b. 
106  b. 
100    a. 

lioisb. 


86    b. 
6a>ab. 


Mora,— "6"  indloatss  pnoe  m :  "a"  prioe  otiud.  *  Iiatest  prloe  this  weak 
Bank  8t0Ck  List— Latest  prices  this  week,     (*Not  listed,) 


BANK8. 

Bid. 

Ask. 

Amerloa 

830 

Am.  Bxoh... 

170 

174 

BoweTT*-  - 

.... 

310 

Broadway . . . 
Bntchs-ADr. 

330 

180 

110 

Central 

13H 

186 

Ohasa 

350 

Chatham..... 

380 

806 

Ohemioal  ... 

4000 

city 

OttUens' 

500 
139 

186" 

Columbia 

176 

3t>0 

...... 

Oontlnental . 

180 

Com  Bxoh.. 

380 

...... 

East  HlTsr. . 

135 

...... 

11th  Ward... 

300 

Pltth  ATS.... 

3H00 

•  .... 

Fifth* 

360 

376 

First 

3600 

...... 

Flr»tN.,8.I. 

100 

14th  Street.. 

175 

Fourth.  ...» 

170 

186 

OaUaMo. 

800 



BANKS. 


Garfleld 

German  Am. 
German  Sz 
61»rmuila. 
areesKtcH 

Hanover 

Had.  RlTer.. 
Im.ATrad'a' 

imng 

Leather  Mfa' 

Liberty* 

Lin  coin 

Manhattan.. 
MarketA  Pnl 
Meohanios'.. 
M'ohs'ATrs' 
Meroantlls . . 
Merchants'. - 
Meroh'ts  Ex 
Metropolis -- 
Mt.  MorrU.. 

Nassan . 

N.  Ams'dam 
New  York... 


Bid.    Ask. 


400 
108 

sso' 

166 
315 
155 
680 
150 
170 
130 

306' 
330 
190 
135 
170 
186 
111 
436 
100 
160 
190 
330 


880 


650 
160 


197 
135 


360 


BANKS. 


N.Y.  Oo'nty 
N  Y.Nat. Kl 

Ninth 

19th  Ward.. 
N.  Amsr.'ck 
Orients: .... 
Paolflo...... 

Park. 

People's 

Phenlz 

Prod.  Ki.*.. 
Bepnbllo.... 
SeaboarJ... 

Seoond 

Seventh  

SboeA  Le'th 
StateotN.Y. 

Third 

Tradesm'n'a 

Cniott 

Unien  Bq.«  . 
trn'd  Statea 
Western..., 
Wast  Side. 


Bid.   Ask 


650 

' 

110 

100 

130 

,^ 

175 

196 

179 

260 

270 

266 

107 

110 

111 

140 

160 

171 

177 

136 

1()0 

93 

100 

108 

1031s 

ibft 

83 

..MS 

195 

•  ••< 

176 

200 

176 

114 

12U 

376 
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tlU8T0N,  PIIIL408LPII1A    ANO  BALT[«OBE  STOCK   E&CHANMBS. 

Active  Btockt. 

C^  Share  Prlcea  —  not  Per  Oentana  Priee*. 

Bales 

Banite  of  sales  In  1896. 

Satarday, 
Nov.  14 

Wednesday, 
Nov.  18 

15       15>« 

Thursday. 
Nov.  19. 

Prlday, 
Nov.  20 

Nov.  16. 

Nov.  17. 

Shares'. 
~83T 

Lowest. 

tJlghen. 

AtoB.  T.  A  B.  reHBotkmi.lOO 

IS^a    16 

15«8    16 

15%    15% 

1514    15% 

147g    15% 

8%  Aug.    7 

17%  Feb   2< 

AtUntlo  A  Pao.          "         10€ 

.>«■•■    ■■>.•• 

■>«■>■     ■■>«•■ 

••■•M      •       <••• 

.---..     ...••• 

%        % 

<oa 

%  Sept.  14 

%  Nov.  20 

Baltimore  &  Ohio  iSalD.lOO 

*17i« 

•17      

* 18 

• 18 

•17       18 

11%  Sent.    2 
•  60     July  20 

44%  Jan.  27 

Bait.  City  PasB'sfer   "          25 

•63      

•63        65 

'63       65 

•83 

•6'«      

♦63        65 

70     Jan.     8 

BalUmore  Traction  "          25 

is>«   iscte 

'18%    18% 

18%    !•<% 

18        18% 

177g    18% 

18        18 

2.190 

14%  Aug.  10 

19%  Apr.  le 

Baltimore  Trao'nUrPAii.).  25 

18>s    18i>e 

18la    18% 

18%     18% 

18        18 

ISia    18% 

18        18% 

1,607 

14%  Aug.  10 

19     Apr.  17 

Boston  &  ^bany  (£o»«<»»).100 

•209      

209     209 

'209     210 

209ie209i4    209     209 

209     209 

68 

200     Aug.    4 

217     Jan.  28 

Boston  J(  Lowell       "        100 

205     205 

205     2»5 

*  . 205 

• 205 

♦ 205 

'204     205 

24 

200     Aug.  10 

209     June    1 

Boston  *  Maine.        "         100 

167>»  168 

167     167 

167     167 

167      167 

167     167 

167     167 

137 

149      Aug.  11 

171     Feb.  19 

Central  of  Maaa  .       "        100 

*lli«    l/ij 

•lli«    12>« 

"ll>e   la's 

im    11>« 

•10  s     Ills 

'11        12%            20 

10     Mar.  31 

13     Nov.     7 

.  I  ef  erred "        100 

•57i«    68 

•57        58 

•67       5S 

♦S7       68 

•57       58 

•57       58     ,      

52%  July  10 

58      Nov    10 

O    c.Bur.&Cialn.       "        160 

8238    82>% 

81%    82>« 

81''«    82 1« 

81>4    82 

81%    82>« 

X79%    80%     11,35 

53%  Aug.     7 

83%  Nov.  10 

CMo.Mll.*  St.  P.    (PA«.)-100 

78       78a» 

77        77% 

76''e    77  ■« 

76%    7678 

7678    7714 

78%    7678      9.;i20 

60     Aug.  10 

7979  June  17 

OhoO  &G.vot.t.o      "          50 

7»9      7H( 

7%      7% 

7i«      7< 

Tt      7^ 

7>s      7% 

7%       7%       1.32>* 

4     Auk.    8 

12%  Jan.     2 

OJt.  et.Ry.of  Indii     "        100 

18>«    19 

18        1-1 

19        19'6 

187,    187g          083 

14%  Aug.  14 

30     Jan.     3 

KtchburK  iir6f..fBo«fon>.100 

♦93       94 

93>«    93>s 

93>«    »3>s 

92       93>4 

921s    92>« 

92%    92%            88 

84%  Aug.  14 

97     Feb.  10 

iiehlffh  Valley..  (PKila.)-   80 

33%    33^8 

32%    sm 

32%    33 

32       321s 

32%    32i« 

32%    33          1.912 

2778  Aug.  27 

38%  Jan.  30 

Metropol'n  Trao.H     •'        100 

103H  109 

107i«  lO.'i'* 

107%  108 

108      112 !« 

109%  112 

109%  110          6,405 

78%  Aug.    7 

112%  Nov.  18 

afezican  Cent'l  ( Bo$ton)  .IW 

'8\      9 

*  ..   ..       9 

8'»       8J* 

81*       S^ 

•S-s      81s 

♦8%      8%          310 

6%  Aug.    6 

12%  Feb.  24 

New  England "        100 

37       37 

•40        44 

35     Aug.     1 

51     Jan.  28 

Prefened "       lOO 

♦62      

♦62     

•-••••     ••-•■■ 

>■■•<»       ••■>■ 

•65        70 

55     Aug.  12 

85     Jan.  28 

irorthern Central  (Bal.).  50 

>            -        ■>>>>> 

♦66       70 

*66i« 

-66       67 

• O-iis 

♦66       67 

>■» 

6378  Oct.   26 

70     Feb.  14 

■orthern  PaolfloUPA*'«->100 

16%    16>« 

151.    151a 

15%    15i« 

15        15V( 

15>s    151s 

•15%    15% 

3,025 

%  May  25 

}17     Nov  13 

Preferred!               "       100 

27       27% 

•26       26  >« 

♦aOHi    26% 

36H    26  <4 

2rt<s    26>« 

26       26 

651 

978  Apr.  17 

:  28%  Nov.  11 

Old  Colony (Botton)  100 

180     180 

'179      

179     179 

♦179     180 

•179     UO 

•179      180 

61 

170     Sept.  2.1 

l-O     Nov.  10 

fennaylvania.. .^PAiIa.>.  50 

52^8    53 

52%    5278 

6Z>s    52% 

521s    521s 

521s    52% 

52%    52%       1,609 

49%  Aug.  27 

54%  Apr.  23 

Phil.  A  Reading.!       "         60 

1538    15>« 

15        I514 

14'8    I514 

l."*        1514 

153ia  157i8 

157,gl5U,„ 
68%    68% 

48.100 

1  %  Jan.  10 

{16     Nov.    4 

Philadelph  Trac.       "         50 

«9>4    69>4 

69       69  >« 

6SI4    68»s 

68        68 

6-<        68% 

2,571 

677g  Aug.  10 

72%  May     5 

Dnlon  Paoitlo...fBo»tonj.lOO 

n     im 

10%    10% 

♦10%    11 

♦lOis    10% 

10%     10% 

10%     10% 

790 

3     Jan.  2i 

12%  Nov.     9 

Onion  Traction. .(T/iito.;.  50 

lO's    lO's 

10%    10% 

10%    10% 

10>s    10i« 

lut    10% 

lO-s    10% 

5,795 

9%  Aug.     7 

20     May  18 

nucellaneone  Stocks. 

Am.SuK'r  Refln.Hf  Boston; 

119''8  120i« 

117'8  119'4 

ii7''8  tig's 

11714  118% 

116 -8  118% 

116%  117% 

21.632 

95%  Aug.    8 

126%  Apr.  21 

Preferred " 

*102'»  103 

102>al02'9 

102     102Ja 

101%  10214 

•101%  10214 

101%  102 

333 

92%  Aug.  10 

105%  June  12 

Bell  Telephone..       "       100 

206     207 

206     206  >« 

206     206 

206     206 

207     208 

207%  210 

367 

195     July  29 

210     Nov.    4 

BoBt.  &  Montana.       "          25 

95       98  >4 

9=>        96i« 

9414    95 

93%    9514 

9t       95% 

93%    94% 

11,078 

65     Jan.     7 

96%  Nov.  16 

Bntte  &  Boston..       "         25 

5>«      57e 

5          5% 

6'8      518 

5>e     5% 

5%       ."1% 

5%      579 

17.030 

1%  Mar.    7 

13%  Jan.  31 

Oalumet  &  Heola      "         25 

328     328 

330     33> 

330     335 

330     330 

330     330 

330     330 

146 

295     Jan.     3 

335     Nov.  17 

Canton  Co rBai(.;.100 

•  ■>■■•     >•■■.<> 

•  •>■>•     ••■>>* 

♦60       70 

64     June  18 

64     June  18 

OonsoUdated  Gas       "       100 

66»8    66<>8 

64       64 

♦63>4    6i% 

*63i(,    63% 

6<%    63% 

♦83        63% 

2.50 

55%  Jan.  20 

67     Nov.  10 

BecStor.  Bat'y1I(PA«a.).100 

30>6    3i)ie 

29%    2j% 

29I4    29% 

29%    29% 

29%    297e 

297g    30% 

1,299 

20     Aug.  10 

36%  Apr.  16 

Preferred  H      .        "        100 

32's    32i« 

31%    31% 

3'?        32 

31%    32 

♦32       32% 

180 

22     Aug.    8 

38      Apr.  16 

Brie  Telephone. rBo«'on>. 100 

63        63 

62  >i    64 

62       6t 

63%    H4>4 

63%    63% 

63%    63% 

2,5->2 

51%  Aug.  10 

66%  Nov.  10 

Beaeral  Eleotrlo.       "       100 

*33%    34'e 

32^8    33 

33'«    33'4 

3^is    32>s 

3314    34 

33%    33% 

1,892 

21      July  16 

39%  Mar.  13 

Preferred 100 

♦72       75 

♦70       75 

♦70        75 

•70       75 

•70       75 

•70       75 

>■>■■« 

50     Jan.     H 

78     Apr.  14 

Illinois  Steel....       "       100 

56       56i» 

56        56i« 

55>fl    55 ■« 

55        55 

54%     55% 

54       54% 

640 

32     Aug.  31 

75     Apr.  15 

liainsonStoreSer.       "         50 

*20'«    21 

21       21 

20%    21 

*20%     21 

20%    20% 

21        21 

41 

157gA>ig  12 

21%  Nov.    4 

Lehl'hCoal&Nav.  fPAi<a.;  50 

♦43>s    43% 

43>«    43>« 

42       42 

43       4i 

♦42%    43% 

43%    43% 

80 

33      Aug.     3 

46%  Feb.     8 

W.  E.Telephone  rBo«(onJ. 100 
Pa.Heat,L.&PowCPA»io.; 

'M^    

^, 

♦95        98 

„ 

87%  Jan.  2< 

100     Nov.     7 

13        13% 

13ig    13>« 

13>4    13U 

13-4    13-4 

13%    13»e 

13%     13% 

1,53. 

9     Jan,     7 

16     Not.     4 

Onlt'dGasImp.TI       "         60 
WeUbach  Light  Ti      "           5 
west  I^d  Land.. CBottoni.. 

72%    73 

72>«    73 

72-'8    7278 

7278    72'9 

72        72 

195 

58%  Aug.  1 

81%  Jan.     S 

55       65 

54       54i« 

53^8    5379 

53        54 

54%    54% 

54%    54% 

1,556 

34%  July  16 

67     Feb.  17 

*l\      2 

1%       1% 

•1%        178 

1%       1% 

•1%       2 

♦1%    2 

leu 

1%  Aug.  10 

2%  Feb.  14 

II  Lowest  la  ex  dividend. 

♦Bid  and 

asked  prices; 

no  sale  was 

made. 

t  Trust 

reo.,all  Instal. 

paid. 

Inactive  Stocks, 


Bid. 


Prices  o]  N<yvtmbtr  20. 
Atlanta  &  Charlotte  (BaU.).\W> 
Boston  &  Providence  (Bo»(on).100 
Oamden  A  Atlantic  pf .  {PMXa.) .  60 
Oatawissa "  50 

Ist  preferred .......       "  50 

Central  Ohio (BcUU)-  60 

Chicago  A  West  Mioh.(Bo<(on). 100 
Connecticut  A  Pass..  "  100 
Oonnecticut  River....  "  100 
0>nsol.  Tractof  N.J.!l(PA«a.).100 
DelawareABoundBr.  "  100 
Flint  A  Fere  Marq...( Botton).  100 

Preferred "        100 

Hestonvllle  Paaseng.  (Phila.).  50 

Preferred  II "  50 

aunt.  A  Broad  Top...       "  50 

Preferred "  60 

Kan.  C'yFt.S.  AMem.(Bo<ton).100 

Preferred "        100 

tittle  SchuylMll (Ph.Ua.).  50 

Malce  Central (Bo8ton>. 100 

Mine  HIU  AS.BaTen.rPAito.;.  50 
Resquehoning  Val . ..  "  60 
■orth  American  Co..  "  100 
■orth  Pennsylvania.  "  50 
Or.Bh.  Line  all  asst.pdrBoRton;. 100 
Pennsylvania  A  N.  w.  (PhUa.  1 .  60 

miadel.  A  Erie "  50 

Eutl     d rBo«ton>  100 

Prefeited "        100 

Southern (Ball.)  .100 

Preferred "        100 

West  End (Bo»lon).  60 

Preferred ••  60 

Dnlted  Cos.  of  N.  J-  (Phila.).100 

West  Jersey "  60 

Weei  Jersey  A  Atlan.       "  80 

Western  N.Y.  &  Fenn  "  100 
Wisconsin  Central...CBo«(onJ.100 

Preferred "        100 

WOTC%tNa8h.ABoch.       "         100 
HlgOBLLAKKOITS. 

AUonezMln'g.asstpd^Boston;.  25 


25 
60 
10 
10 
S5 
S5 
5 
25 
36 
100 


Atlantic  Mining 

Say  State  Gas  n 

Boston  Land... 

Centennial  Mining... 
Fort  Wayne  £lect.11.. 

FranhUn  Mining 

Frenohm'n'sBay  L'd. 
Kearsarge  Mining.... 

Osceola  Mining 

Pullman  Palace  Car. 
Pennsylvania  Steel..  (Phila.). 100 

Preferredll "         100 

Qolnoy  Mining (BoiUm).  25 

inunaraek  Mining....       "  25 

Water  Power 

Veettngh.  Elec.  A  M.. 

Fret.,  oumolative . 

f ends— Boston,  ,  ,  „ 

op.*  8.  f:  general  g.  48, 1995 

Adlustiiient  g.  4e,  1995 

B  •* 'nltf.d '4aK  Iht  .H«. 


100 
60 
60 


86 
850 


26 

5 

140 

240 

21% 


11 

35 

"se" 

24 
50 
10 
35 


131 
53 
63% 
5 


16 


260 


60 

40 

8 

141 

250 

22 


13 

37 
52 
60 


15 
45 
69 
133 
55 


5% 
83 
17 


%       1 
68        70 


65 

88 

236% 

46 


2% 
2% 


112 

% 
22% 
5 
4 


1 
12 

% 
16% 
SO 
157 


1I2O 
95 

1 
27 
50 

§78% 
{42% 
^80 


30% 
65% 

88% 
237 
48 


3 

3% 
16 

120 

% 

22% 

6% 

4% 


2 
12% 
% 
17 
30% 
158 
39 
70 
121 
97 

1% 
29 
61 

78% 
42% 
82 


Bonds. 


Bid.    Ask 


Boston  United  Gas,  2a  m .  5s . .  1939 
Borl.AMo.  RiyerExeupt  Bs,  JAJ 

Non-exempt  68 1918,   JAJ 

Plain  4b 1910,  JAJ 

Ohio.  Burl.  A  Nor.  1st  6,1926,  AAO 

2d  mort.  68 1918,  JAD 

Debenture  6s 1896,  JAD 

Ohio.Burl.AQuincy4s    1922,  FAA 

Iowa  Diviaion  4g 1919,  AAO 

Chic.  A  W.Mich,  gen.  5g,  1921,  JAD 
Consol.  of  Vermont,  5s. 1913,  JAJ 
Current  Biver,  let,  5e.. 1927,  AAO 
Det.  Lane.  A  Nor'n  M.  78. 1907,  JAJ 
Eastern  let  mort  6  g.l906,MAS.. 
Bree.Elk.  AM. v., 1st,  68.1933,  end. 

Unstamped,  lat,  6s,  1933 

K.C.  C.A  Spring.,lst,5g.,1925,AAO 
K  0.  F.S.&M.  con.  6s,  1928.  MAN 
K.C.  Mem.  A  Bir.,l8t,2a,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  7s. .1907',  JAJ 
L.  Rock&Ft  S., lat, 78. .190.5,  JAJ 
Louis.,Ev.A8t.L.,l8t,6g.l926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Out.,  6b 1925,  AAO 

Mexican  Central,  4  g... 1911,  JAJ 

lat  oonaol.inoomes,  8  g,  non-oum. 

2d  oonsol.  incomes.  38,  non-onm. 
N.  Y.  A  N.Eng,,  Ist,  7s,1905,  JAJ' 

1st  mort.  6b 1905,  JAJ 

Ogden.  AL.C.,Ooi>.6s...1920,AAO 

Inc.  68 1920 

Rn  tland,  lBt,6s 1902,MAN 

2d,  5s 1898,F4A 

Bonds.— Philadelphia 
Atlantic  City  Ist  Ss,  g.,  1919,MAN 

Bultalo  Ry.  con.  1st,  58 1931 

CatawlRsa,  M.,78 1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lien  Bs.. 
Citizens'  St.Ry.of  lnd.,oon.58.1933 
Columb.  St.  Ky„  Ist,  con.  58..1932 
Colomb.  O.  Crosstown,  l8t,5s.l933 
Oonsol.  Tract,  of  N.  J„  lst,53.1933 
Del.  A  B'd  Br'k,  Ist,  78.1905,  FAA 
E-iaton  AAm.  l8tM.,5a. 1920, MAN 
Elec.  A  People's  Trao.  stock,  tr.otfs 
Elmlr.  A Wilm.,  Ist, 68.1910,  JAJ. 
Hestonvllle  M.  A  F.,  con.  5s.. 1924 
Hunt.  ABr'dTop,Con.5a.'95,AAO 

Lehigh  Nav.4%s 1914,  Q— J 

2d  6s,  gold 1897,  JAD 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  Val.Coal  Ist  5s,g.  1933,J  AJ 
Lehigh  Valley,  Ist  6s. .  .1898,  JAD 

3d  7s 1910,  MAS 

Oonsol.  6 1933,  JAD 

Newark  Passenger,  con.  6s...  1930 
North  Penn.  Ist,  4t....l936,  M'nN 

Qen.  M.  7s 1903,  JAJ 

Paterson  Railway,  oonsol.  6s 

Pennsylvania  geu.68,r..l910,  Var 

Oonsol.  6s,  0       .1905,  Var 

Oonsol.  58,  r 1919,  Var 

OoU»t.Tr.4%  g 1913,  JAD 

Pa.  AN.  T.  Canal, 7s...      >  6,JAD 
Con. SB lo'n  AAO 


6  70 
{115 
5106 
§  96% 
>102 

98 

97 

90 

95 

48 

55 

55 

55 
5118 
§123 
§122 
I  55 
5  85 
*  61 
§115 
5  70 
§  95 
I  80 
§107 
;  66% 

17 
.     7% 
*116% 
*110 
"  80 


no2 

h   91 

103 
107% 
108 
107 

75 

96 


85 
120 
105 

71% 
120 


103 
104 
100% 

104% 

127 

117 

1114% 

109 

118% 


71 
116 
107 

99 
102% 
100 
100 

93 

98 

52 

60 

70 

57 
120 
126 
125 

75 

90 

65 
120 

75 
100 

85 
108 

67% 

17% 

8% 

117% 

110% 

85 

15 
103 

94 


80 

97 

102% 

86 


717s 


104% 
98" 


118% 
115% 


119 
104% 


130% 


Bonds. 


People's  iTac.  irust  certs.  4s. .1943 
Perklomen,  lat  8er.,5s.l918,  Q— J 
PhUa.AEriegen.M.5K.,1920,AAO 

Gen.  mort.,  4  g 1920.  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
let  pref .  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  6  g,  1958,  Feb.  1 
8d  pref. income, 6  g,  1958, Feb.  1 

2d,  5s 1933,  AAO 

Oonsol.  mort.  7e 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

Improvement m;  6  g. ,  1897,  AAO 
Oon.M.,5  g.,Btamped,1922,MAN 
Terminal  58,  g......l941.  Q.— P. 

Phil.  Wilm.  A  Bait.,  4a.  1917,  AAO 
Pitts.  C.  A  St.  L.,  78. ...1900,  FAA 

Rochester  Railway,  con.  os  ..1930 
8ohuyl.B.E.8ide,lst  5  g.l935,  JAD 

Union  Terminal  1st  5b ,.FAA 

BondSi— Baltimore. ,^, 

Atlanta  A  Charl.,  Ist  78, 1907,  JAJ 
Baltimore  Belt,  Ist,  58.1990,  MAN 
Bait.  C.  Pass.  Ist  6s. ...1911,  MAN 
Bait.  Traction,  let  58. .1929,  MAN 

Exten.  A  impt.  68 1901,  MAS 

No.  Bait.  Dlv.,  6a 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAiO 

Pitts.  A  Conn.,  5  g....l925.  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhlo  S.W.,lBt,4%g.l990,  JAJ 

CapeF.AYad.,8er.A.,6g.l916,  JAD 

Cent.  Ohio,4%  g ..1930,  MAS 

Cent.  Pass.,  Ist  5s 1932,  MAN 

City  A  Sub.,  1st  Ss 1922,  JAD 

Charl.  Col.AAug.ext.5s. 1910,  JAJ 
CoL  A  Greeny.,  Ist  .5-68.1917,  JA.1 
QeorglaA  Ala.,lstpf.  5s.l945,AAO 
Ga.Car.  A  Nor.  Ist  5  g..l929,  JAJ 
Gieorgia  Pao..  lat  5-es...l922,  JAJ 
Geor.  So.  A  Fla.,  Ist  5s. .1945,  JAJ 

North.  Cent.  6s 1900,  JAJ 

68 _ 1904,  JAJ 

Series  A,  68 1926,  JAJ 

4%B 1925,  AAO 

Pledm.&Cam.,l8t,  5g.l911,  FAA 
PItts.&Connells.lstfa.lsaS,  JA,T 

Soathem,  Ist  5s .1994,  JAJ 

Virginia  Mid.,  Ist  6s. ..1906,  MAS 

2d  Series,  6s 1911  MAP 

Sd  Series,  6s..........l91v;,  MAS 

4th  Series,  3-4-58 1921,  MAS 

6th  Series,  Ss 1926,  MAS 

WestVa  C.i^. lBt,6g.l911,JAJ 
Wept't  ^.C.  Oonsol.  6  g.l914,  JAJ 
Wilm.  Ool.  A  Aug.,  6b. .1910.  JAD 

lfISaBI.I.AME;OU8. 

Baltimore  Water  6b.. .1916,  MAN 

Funding  58. « 1916,  MAN 

Exchange  S%g 1930,  JAJ 

Virginia  (State)  3a, new. 1932,  JAJ 
Funded  debt,  2-3s 1991,  JAJ 

ChesapeaKe  Gas  6s 1900,  .TAD 

Oonsol.  Gas,  6s. „. 1910,  JAD 

6s _ „193S,J&.ir 

Kqultaole  Gas.  ■'8 191.^  A.»a 


Bid 


104 
80% 
49% 
37% 
36% 

119 

127 

101"'% 
101% 
109% 


95 
lOt 


109 


103 


117% 

91 
113 


81 

49% 
38 
36% 


102% 

iio" 


97% 
101 


118% 

93 
113% 


103%  108% 
li>3%  104 


110 
101 

111 

72 
98 

io2% 

-•*>■ 

111% 

112% 

108     I 
112 

98%' 

82 
113 

9678 


111% 
113 
110 
112% 

99 

85 
113% 

97% 


108 

110 

112 

107 

100 

105 

90 

91 

109 

....•> 

111 

112% 

...a. 

102 

102% 

108 

108% 

112 

113 

120 

105% 

mmm 

73% 

74% 

60% 

61% 

108% 

115 

116 

106 
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WEW  YORK  STQCIt  EXCHANGE  PRICES  (ContlnaedH^CrfFg  BONDS  NOVEMBER  ao  AND  FOB  YEAR  1896. 


RAIUtOAD  AMD 

Wniu.iwoni  Bom*. 


InTtl 


^iS^  "mtf  Catti)  in   1896. 
Sot.  ao, 


▲mer.  UottoDOU.<M>^8K.1900  %-r 

▲u  Aj-bor.— lat.«^> 1995    Q-J 

At.T.Ali.F.— Newgeii.4a.1995  A  &  O 

Adjnstmeiit  4a \.^Vb    Nov. 

OoL  MUUand— OoiM.,4«.  m4U  F  A  A 
AtL*  PM.-Oiur.  4a 1937! 

B'wa]r*7UiAT.-lat.eon.g.5«'^  '  *  " 
BrooUrn  Ktor.  lat,  eg. ...1924  A  ^k  O 
Union  KlarateiL-««....1937MA  N 
B'kl7nvnufAW.H-lat^a.K.'45  F  A  A 
OMUdaSouUiarn.— lit.9a,I908i  A  J 

ad,Oa. 1913  Mdi  H 

OMtm  or  It.  J.-Oona.,7a.  1499  .9-^ 

0MHOL,7a 1902  >r*  N 

0«aml  Bortcace.  Sg.  ..1987  J  *./ 

UkJkW.B.,a«t.,7t.M'd.l900  ^>( ; 

•■         martta8e0«.1912 MA  N| 

AB.Do«kAImQ:,iM....1921iJ  *  J 

OMtral  PMtllo.-Ool(I.  6a.l898  J  *  i 

akaa.*OkU>.-aw.A.6c..l»0eA  A  u 

l(ot«sa«a,6g 1911 

UteonaoL.ft  g. 1939 

OmtaX  4>iM.g 199-.2 

B.  *  A.  OlTTTlateOB^  4g.  1949 

ad  eon..  4g.. 1989 

JDJa.  Lez.ABtg.BMi.^.1902 

Ohl«L  Bart.  *  a-Can.7!.19u3 

I>«bMtara.Sa. 1913 

OoBTerUbleta 19C3 

I>enrerUlTlalm4a. 1932 

Hebnakm  BstSMtoa.  4a.l937 

Bail.  *  St.  Joa.-OoBa.aa.  19 1 1 

OMCw  *  B.  Ul.— l««.a.  L  da.ino7 

0»lH.eg 1934 

e«Mral  eonaoL,  lat  6a. .  1937 
>  *  Bria.— lat,  5g. .  198i 


106    b. 

72    b. 

79ifl 

423e 

t  aoia 
45    b. 
118 
80 

80    a. 
100% 
109  ■« 
104% 
105%b. 


10:2%  Auk.  Ill's  Jan. 

AQ  A  .1..  nil      ^- 


117>sb. 
104    b. 


sr^' 


L  *a— lat.9g..l937 
■  "     ~     "      7a.l903 


A  *  O 
MAM 
MA  8 
J  A  J 
J  A  J 
MA  B 
J  A  J 
MA  N 
MA  8 
FA  A 
MA  M 
MA  8 
J  A  D 
A  A  O 
MAN 
MA  N 
J 


J  A 


Otfl*kMU.*Bt.P. „ 

lat.  Seatkweat  OIt..  Oa. .  1909;  J 
lab  Saw  Minn.  tMr.,ea..l910  J 
laLOk.A  Pao.W.l>lr.5a..l921IJ 
gUa.Alfo.BtT.CMr.Ja.. 19261 J 
WlnLAMlnii..DlT  ,Sg...l93l>J 

McaUaaLOg 1914|J 

aaa.M.,4caartaaA....19«9'J 
IIU.*li«r.-iat.eon..«a.l913|J  A  D 

0Ma.All.ir.-ODaaol..7a.l9I5   Q-F 

-.Ta t902'J  A  O 

Oa 19291A  AU 


I^B. 


faad.Sa 


.1939 


■IjiklaB  famd.  dabwL.  to.  1933 


^^rLAPa&-«a.aoap.  1917 
Brtaaaloa  mtA  aoL,  Ba. . .  1934 
»0-yaf  *abaatoiawaa...J9ai 

AP.M.AO.-«a...i930 

W.lBd.^Om.,C..6a.  1933 
1933 


A  A  U 

MA  N 

IMOlMAM 

.1936  F  A  A 


J  A  J 

J  A  J 

...  MA  8 

»36^J  A  U 

q-m| 

A  A  Ui 
ao.aAI.-O0MQl.7g  ...19141 J  AD 


.1934 


C^  at.  P.  M.  A  O. 
Okla.A«r.lBd.-Om.4^( 
(Xar.  Lor.  A  ITkaaL-K 


aU.CA8lX,-PaoA.;te.l940^A  A  U 

laaauia.  4a 1990  April 

0M.A9ta  Ara.gtt.Sa.c..l«W3MA  • 
aBLB.TaLATot.-Oaa.3fr  193 1  MAD 

MAM 


lis    b. 

•101    b. 

116>«b. 

118    b. 

107  •« 
73-46. 
•7 

87<ab. 
99    b. 

1171a 

98    b. 
100>sb. 

91>ab. 

88l«b. 
115%b. 
I14>tb. 
133  b. 
lull* 
110 

94    b. 
128    b. 

116  u. 
I17i« 
115    a. 
109 
110<abi 

lima. 

9« 

117  b. 
137  itb. 
Il8<ab. 
110   b. 

104     b. 

108  lab. 
10» 

i3«"b! 
104  )tb. 

93>(b. 
l<7<ab. 
'117  b. 
101    b 


Lowat.    I    Highetu 


63  Aug 
68>4Aug 
28>tAug 


116     Sept.  )27     Feb. 

40     Mar.     50     Apr 
l09TgAu«.   118     Nov. 

71     Sept.  102     Jan. 

70     8ept.  lUO>aJan 

90     Aug. 

105     Aug. 

98  Sept. 
10S>«  Aug. 
U5)a  Feb. 

110  Aug. 
101>«Aug. 

90     Apr. 

108     Aug. 

00     Oct. 

111  Auk. 
I14>a  Apr. 
100     Julr 

65     Aug. 

90     Aug. 

75     Aug. 

95  AUi(. 
110     Aug. 

85     July 

93     Aug. 

87>«Aug. 

80  Aug. 
109%  Sept. 
110     Aug 


118     Aug. 

Ud      OOL 
101  >•  Aug. 

82  8ept. 
lilt  Aug. 
106  Aog. 
110     Aug. 

104  Aug. 
103  >•  Aug. 
103     Aug. 

105  Aug. 
91%  Aog. 

115  Sept 
130  >•  Aug. 
115  Aug. 
lOtf  %  Aug. 
lU4>aAug. 
104%  aepu 
lOS     Jan. 

98  SepL 
1 19%  Aug. 

94%  Aug 


117     Julr 


113     Sept.  118%  Feb 
102     Aug.  1 107%  " 


74%  Nov. 
81%  Feb. 
51%  Feb. 


1011^  .Nov. 
UO'sJune 
107  Feb. 
110%  Mar. 
120  Apr. 
120  June 
1U6  Feb. 
92%  Mar. 
114%  Mar: 
104     May 

119  July 
1H»  Nov. 
111%  Apr. 

78%  Feb. 

98     Nov. 

88     June 

102%  Feb. 

120  June 
101%  Apr. 
104%  Feb. 

95%  June 
91%  Feb. 
118%  Jan. 
117%  May 
127  June 
103%  Apr. 
112  Feb. 
93  Nov. 
132%  June 

118  May 
118%  June 
115%  June 
HI  June 
112%  Mar. 
114     June 

98     June 

119  May 
141     Jan. 

120  May 
116  Mar. 
Ill  Mar 
111%  Apr. 
107  Apr. 
103%  Apr. 
13>>  Juue 
106     June 


87%  Sept.    97%  Feb. 


129     May 


lliaaraLa* 1904 

Oaar.A  tttoOr.— lal,7a,g.  190O 


HIBint,4g. 


BriU.-li 


1936  J 


...19J7 


i  A 


BMB— 4,  a.  pnoc  BBBfla... 

aiaii^  *-4,c 

n.  W.  AOoar. <i)U.-«m 
Bal  H.A<aB.A»-M;AP.D. 
Obm.  Waamcdab.  Aa.>.. 


a«,aML.tf.»8.'95  J  *  J 
bMda....lt9«^  *  J 


.1996  J 
.1921 

lat^g 

.  Baalrto. dob.  Oa.g.. .  1933 
auA  r.0aQft.ta>.4a,frl921 
"•UaatraL-^aifr... 19.^3 
.  J8nUaaa,lat,4a.g.l951 
laLAar«B*.<<ar.-Ut,tfa,g  1919 
«d.4^ J\V:rV7.1909 


Slua  I 
l^MlaAa 


A  J 
J  A  Ul 
M  A  H 
J  A  U 
A  AU 
MAM 
FA  A 
MA  H 
MA  8 
J  AO 
J  A  J 


135    a.:il9     Jan. 

124    bJl31     Sept. 

75 %b.    60     Aug 


Iwa  OaalnkL-lat.6«....t93S 

Do.  Kl«v.-lab&«  .1925 

1  «*aB.— Iat.5a,g...l91tf 

LMaBfioA«aat.-a«....i9J7  J  A  J 
li. Mwa. -0>a.«M_ Iat,7a.l900  J  A  Ji 

OMaal.ooapu.ML7a.  ...I903  J  A  l> 
L8Z.AT.APar.r.«a.aa,fr  19931  MA  Si 
b»aclBteBd.-ta*aaa..5g.t»gi   q— J 

Oaaanl  iMr«ga<%4c...I»9Hlj  A  D 
Uolab  A  V*alL-CoDa.fe..lS9H!A  A  0| 

*.O.AM«bll«,lat.6«...19«0J  A  J| 
*•        'AL««.    lUJuJ  A  J 
,6c 193uJ  AU 


ta% 

•7%b. 

90% 
lOSafb. 

S9  b. 
100  a. 
too 

91    b. 

ai%b. 

I  64%*. 

90  b. 

91  b. 
M    b. 

102    a. 

il«%" 
68    b. 


10  Aug. 
109     Aug. 

80     Aug. 

80  Jan. 
110%  Jan. 

83     Jan. 

92%  July 

97%  Jan. 

83     Aug. 

64%  Aug. 
146%  Aug. 

89%  Nov. 

82     SepL 

67     SepL 


134%  May 
127    May 

80     Jan. 

33  Jan. 
tlU     Nov. 

90  Feb. 

91  Nov. 
114     Apr. 

93     May 

98%  Juue 
105%  June 

95%  Feb. 

67  Apr 
I  70%  Feb. 

93  Jan. 

94  Nov. 
71     Apr. 


99% 

4S%b. 

94 
115%b. 
112    b. 
119%b 


90  Jao.  103  Feb. 
97  Aug.  103%  July 
114  July  118%  Apr. 
66%  Aug.  I  77%  Feb. 
87     Aug.  llOU     Nov 


Uatllad.4g 1940 

Uaata^jr.  A.  *ah.-la(.«a.  1910 
OMaaL,Sc 1916 


Macraw  BiOTBtad.-  laL  e«.190« 

"-Ba ...7..1899 

.  Oaal^— iBLOooa..  7a.  1903 

I..  Sa..„ 1903 

aOk,  *  ir^lal,«<(.1931 
.*UBrw.Bc 1939 


J  A  J      79% 

J  A  J    107    b. 

A  A  O     93 
14a 1990{A  A  O     95 

'  118    b. 

104 
114% 


37%  SepL 

85     Aug. 

110     Aug. 

106     Aug. 

...  ,..  llJ%SepL 

115    b.  109     Aog. 

ll8>4b.,117%jBa. 

92        I  90     Aag. 

103%     !l01%OaL 

•117!>ab.'ll2     OuL 

100%b.|  96     Aug. 

114    b.  110     SepL 


:!%«aoa.ao;i;;i034lM  A  « 


J  A  J 
MAM 
MA  N 
MA  N 
MAM 
FA  A 


6'*%  Aag. 
102%  SepL 

74     Aug. 

88  Aofr 
111%  Aug. 
101     Aug. 


71     Jan. 

96  Jan. 
117%Juue 
115  Jan. 
120%  Mar. 
116%  Nor. 
130     Feb. 

98  Jan. 
108%  Mar. 
1 19  Feb. 
102%  May 
117^8  Apr. 

80%  Feb. 
114  June 
108    Feb. 

99  %  Mar. 
120%  Jnne 
108     Apr. 


J!a.«.AB.-lal5a,g-g«..1942  A  A  O 

ILK.*TBzaa.-iat,4a.g.l990J  AO 

««,4a.« ittoolr  A  A 


..^-.      111  Aug.    122%  Nov. 

M04    b.  103  July    108%  Feb. 

129    b.  133  Aug.   132%  Apr. 

113    b.  104  Aug.  115%  May 

100%b.i  9«  Aug.  103%  Apr. 

93    a.    SI  Aug.  I  94     Feb. 

84%       75%  Aug.      87     Feb. 

59%       44  Aug.  I   68%  K«l). 


RAII.B0,U>  JkXD 

MiscEU.4NBons  Bonds. 


Mo.  Pao.— l8t,con.,6g 1920 

8d,78 1906 

Pao.  of  Mo.— l8t,ex„4g.l938 

3d  exLSa. 1938 

St.  L.*Ir.Mt.l8text..  58.1897 

2d.  7g 1897 

Cairo  Ark.  A  Fezas,  7g.l897 

Qen.  R'y  Aland  gr.,5g.  1931 

HoblleAOhlo— New6g  ...1927 

General  mortgage,  is      I93s 

Nash.  Oh.  *  at.L.— Ist,  78. .  1913 

OonsoL.Sg 19^8 

a.  y.  Oeutral— l>ebterL48. 1905 

lat,  ooupon,  7s 1903 

geben.,  58,  coup.,  1884. .  1904 
N.  Y.  A  Harlem,  7b,  reg. .  1900 
B.W.  A  Ogd.,  oon8ol8, 58. 192  J 

West  Shore,  guar.,  48 2361 

N.  Y.  Ohio.  A  SL  L.— 4  g...  19.(7 
N.  Y.  Laoll.  A  W.— 1  «t,  6a . .  192 1 

Oonatruotlon,  58. 1923 

N.Y.UB.AW.— Igt,oon.,7g.l920 

Long  Dock,  oonsol.,  6  k.1935 

N.Y.  N.  H.  A  U.— Con.  deb.  otfs 

N.Y.  OoL  &  W.-Kef.  48,  g.l99i 

Consol.,  lat,  58,  g ..1939 

M.Y.8u8..k  W.lstret..58,  g.l937 

Midland  of  N.  J.,  69,  g... 1910 

Nort.A  W.— 100-year.  5a,g.  1990 

No.  Paoltto— lat,  ooup.  dg.l921 

Do.  J.  P.  M.  A  Co.  o«rtf9 

General,  2d,  ooup.,  6  g..l933 
Qeoeral,  3d,  ooup.,  6  g..ld37 
OonaoL  mortgage,  6  g. .  .1989 
OoLtruatgold  notea.68.189-t 
Ohio.  A  N.  Pao.,  let,  5  g..  1910 
8eaL  L.  8.  A  E.,  lst.,gu.6. 1931 

Mo.PBa  *MonL— 6g 1938 

Mo.  Paolflo  Ter.  Oo-«g  ...1938 
Ohio  A  aiiaa.— Oon.a.f.,  78. 1898 
Ohio  Boatbem— let,  6  g. . .  192 1 
General  mortgagfs,  4  g..  1921 
Oregonlmpr.Co.— I8t6g..l9iu 

ConaoL.Sg   1939 

Ore.  B.  A  NaT.  Co.— lat,  6g.l90g 

OonaoL,  5g 1925 

P«Dn.Oo.'-4%g,o«up 1921 

P.O.C.ASLL.,con,  gul%.1912 
Pao.  Deo.  A  Bvanav.— 6  g.l92u 

Brana.  Olvlalon,  6  g 1920 

3d  mortage,  5  g 1926 

Phlla.  A  Bead.— Gen.,  4  g. .  1958 

1st  pL  Ino.,  5  g,  all  InsL  pd.'58 

SdpLlno.,  5  g.,  all  Inat.  pd.'38 

SdpLino.,  5g.,  all  InsL  pd.'58 

PitUbnrg  A  Western— 4  g .  1 9 1 7 

Bio  Or.  Weatern— I8t4g..l939 

8L  Jo.  A  Gr.  Island— 6  g..l925 

BL  U  ASaa  Fr.— 6g, OL  B.1906 

eg.,ataaaO 1906 

Qanotat  mortgage,  6  g..l93i 

OoDa.gaBr  4s,g..... 1990 

8L  L.  A  So.  W.— 1st,  4b,  g.l98'.l 

3d,  4s,  g..  Income 1989 

8LP.M.AM.— Oak.Bz.,6g.l91u 

lat0OQaoL,6  g 1933 

"  r«idaoedto4%g.. 

Montana estenalon,4  g. 1937 
Bao.AnLA  A.  P.— l8t.4g.,gu.'43 
8o.  Oar.  A  Ua.— l8t,  5g...l9l<j 
So.  PaoUo,  ArU.  — 6  g. . .  1909- 1  u 
So.  Paoltlo.  OaL— 6  g... 1905-12 

lBtoonBol.,gold,  5g .1937 

So.  PaoUlO,  N.  M.-6g 1911 

Soatbarn- lat  oons.  g,  5s.  1994 
*%.  Tenn.reorg.  lien  4-Sa.  1938 

aE.T.  V.  AG.— lst,7  g. 1900 

^    Oon.5c 1950 

j^Oeorgla  Pao.  l8t5-6s,  g.,1922 

KnozT.  A  Ohio  l8t6s,g..  1923 

JBloh.  AOanr.ooo.  6s,  g..  1913 

WaaLNo.Oarlstoon.6s,g  1914 


Inftt 
Period 


MAN 

MA  N 

F  A  A 
J  A  J 
F  A  A 
MAN 
J  A  D 
A  A  O 
J  A  D 
MA  8 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  B 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MA  8 
A  A  U 
A  A  O 
.MA  8 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 

a'a'o 

J  A  U 
J  A  D 
.MAN 
A  A  O 
F  A  A 
MAS 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  AD 
J  A  J 

j"*"  j 
MA  8 
MA  N 
J  A  J 


Teon.  a  1.  A  By— Ten.  0, 1st,  6g 

Birmingham  Olv.,  6g...l9l7 

Tezaa  APaolflo— UL  og. .  20ao 

3d,lnaome,5  g  ...... ..,200j 

ToledoAOhloOeaL— 5  g..l933 
TOL  8L  L.  AKan.a— 6  g...l91ti 
Onion Paolflo-6g.  .......1898 

BsL  alnklag  fund,  8 189ti 

OollBteriil  trust,  4%.. ...1918 
■BalB'tts,  ool.  trust  notes.  1891 
Kan.  Pao.-Uea.DW.,6g.  189JI 

latoonsoL,  6  g 1919] 

Oregon  Short  Une— 6  g.  1922 

Or.£u  AUtfbN.— Oon.,5g  1919; 

U.P.Uen.AUult,oon.,5g.l93'.) 

n.  8.  Uord.-lstooL,6  g...l92i; 

U.  8.  Leather— .i.F.dol).(ig.l'J13 

Virginia  Mid. -Gen.M.,  58.1931! 

W^aah-l8t,  5g 1939 

3d  mortgage,  5  g 1939 

WestN.  y;  A  Pa.-l8t,  6g.l937 

Gen.  2-3-44,  gold ...1943 

WesHJD.T8U-?)ol.  tr.  .'Sa..l938 
WheeUAL-B.W.U.  l4t5g,1928 
Wls&  CeoL  Uo.  lat  5  >c  ...1937 


J  A  J 
J  A  J 
MAN 
MAN 
MAN 
J  A  J 
A  A  O 
.tf  A  N 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
Ma  N 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  U 
J  A  J 
J  A  U 
.vlaroU 
J  A 
J  A 
J  A 
.MA  ^ 
MAN 
F  A 
MA 
MA 
F  A 
;A  A 
J  A 
J  A 
»I  A 
.MA 
MA 
F  A  A 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 


U 


Olotina 
Price 

Nov.  20. 


88 
102  b, 


101  b. 
99  %b. 

'  99S8b. 
103  a. 

77  a. 
116  b. 

68% 
127  b. 


98 

100 

95 


101 

118%b. 

106 

109  %b. 

110  1). 
105% 
10338b. 
131  b. 
114  b. 
139  a. 

*131%b. 

•13414b. 
89 
110% 
101%b. 

114  b. 
t   65%b. 

115  b. 
•115  S. 
tll6  b. 
t   78% 

I  55% 

t   94    b. 

t  44%b. 

38    b. 

t  4214b. 

100 

102%b. 

941a 
*   18    b. 
79    b. 
181-j 
112% 
t  97 
111 

108    b. 

100    b. 

•100    b. 

I'so?;" 

t   49% 
t  37% 
I  36=8 
74    b. 

7538 

I  50%b. 
lll%b. 
lll%b. 
109 
130    b. 

60    b. 

27  b. 
110  b. 
122  a. 
102    b. 

87    b. 

57 

85  b. 
91    b. 

107  b. 

86  b. 
101% 

90 
90    a. 

108  %b. 
106% 
llO%b. 
112  b. 
Il8%b. 
110    b. 

82    a. 

85    b. 

89 

22    b. 
107    b. 
t  63 
102 

00    a. 


•  90    b. 

Ill    b. 

t   70    b. 

111% 

t  60 

30    b. 

t  28    b. 

Il0%b. 

99    b. 

105  %b. 
74 

106 
45 

106  b. 
I*  92 %a. 
If  41    b. 


Hanne  (talet)  in  1896. 


iMueet        JBiiglutL. 


78 
99 


July 

Sept. 

Oct. 

Aug. 
--  Aug. 
97%  Aug. 
99%  July 
68     July 

113  Aug. 
56     Aug. 

125  Sept. 
93     July 

100%  Jan. 
112  Aug. 
102%  Aug. 
109=8  Nov. 
115  July 
100  Aug. 
99%  Aug. 

120  Aug. 
12%  Mar. 

131     Aug. 

131     Oct. 

127     Sept. 

82     Julv 

102  July 
90     July 

lOO^s  Sept. 

60     Jan. 

109%  Aug. 

109     Aug. 

100  Jan. 
t59     July 

31%  Jan. 

76%  Jan. 

135%  Aug. 

1 36  Mar. 

126  Jan. 
99%  Aug. 

109     Aug. 

70%  July 
tic     Nov, 

73%  Oct, 
7     July 

104  Aug. 
too  Jan. 
105%  Aug. 
103%  Aug. 

98%  July 

101  Mar. 
22     Nov. 

167  Aug, 
18%  Jan. 

5%  Jan. 

3%  Jan. 
64  Aug. 
63     Aug. 

1 37  Aug. 
110%  Nov. 
108  Aug, 
101%  Jan. 

1 21  Nov. 
00%  Aug. 
23%  Aug. 

112%  Nov. 
117  Jan. 
100     Aug. 

84%  June 

45     Aug. 

93     Jan. 

92     OoL 

107  Apr. 
Nov. 

101%  Jan. 
76  Aug, 
80     Mar, 

100%  Aug. 

100     July 

103  SeiiU 
110%  SepL 
110%  Aug. 
103     SepL 

72  SepL 
79%  Sept. 

73  Aug. 
13%  Aug. 

105  Aut{. 
1 02%  Aug. 

99%8epL 

73     SepL 

•  48     May 

91^8  May 

106  Jan. 
t56%  Aui. 
1100  Jao. 
148     July 

25%  Aug. 

1 14  Aug. 

108  Aug. 
87%  SepL 
99  Aug. 
64%  Aug. 

100  Aug. 
33  Aug. 

101  Aug. 
90  Jan. 

136  Aug. 


97  Jan. 
112  Jan. 
104%  June 
106  Apr, 
102%  Jan. 
103%  Apr.! 
102%  May' 

81%  Mar. 
120%  May 

69  Nov. 
132  June 
102  Feb. 
105%  Oct 
120%  Mar. 
109  Feb. 
111%  June 
119%  Feb. 
107%  June 

105  Feb 
133%  June 
115  June 
140  Feb. 
132  Nov. 
137  Feb. 

93%  Feb. 
110%  Nov. 
102%  Nov. 
118  Mar. 

67  Feb. 
118  Mar. 

115  Nov. 
tll7  Nov. 

82%  Mar, 
1 57  Nov. 
1 90  Nov. 
148%  Apr. 
144%  Feb. 
1 42%  Nov. 
109%  June 
104%  May 

90      Nov. 

35  Feb. 
91''g  Jaa. 

36  Jan. 
112%June 
t98  Feb. 
113%  June 
112%  Feb. 
102  Mar. 
102     Nov. 

31     Feb. 
1 81%  Nov. 
t49'8NoT. 
t39     Nov.  . 
I  367g  Nov. 

77    Jan. 

77%  Feb, 
151  Jan. 
117%  Apb 
118  Apr. 
114     June 

38     Mar 

76  Feb. 
1 32  Feb, 
121%  Mar. 
124%  June 
100    June 

90%  SepL 

59     V&. 

97     Apr. 

97  Feb. 
112     July 

92%  Apr. 

106  Feb. 
94%  June 
93%  Feb. 

111%  Juno 
109%  Apr. 
114     Jan. 

116  May 
121%  June 
114     Apt; 

-•  FaU 
Feb, 
Apr. 
Nov 


93 
95 
91 

25 


109%  June 
177  Febk 
107     May 

97  %  Feb. 
t  54%  Feb, 

98  Jan. 
111%  July 
177%  Fab. 
115  Apr. 
1 70     Feb. 

40''e  Apr. 
1 36%  Fab. 
113%  Apr, 
105     Apr. 

109      API. 

77%  Fob. 
108%  May 

49%  Feb. 
108%  June 

90  Jan. 
146    Feb. 


Uan.—>V  InilliBlaa  prtoe  bids  "b"  prlee  ariud;  tbe  range  Is  made  up  from  actual  sales  only.     *  Latest  price  this  week,     t  Trust  reoeipta. 
MBIT  TORE  STOCK  EXCBANGE  PRICES-<Coiitliined).— /J\r.4Cr/P'S  BONDS— NOVEMBER  20 


•aOUBITlBB. 


RbIItmA  Boads. 

(moth  tmkmtf  PrU**.) 
I  MM.— let,  g^  guar. .  1938 
^AaABMBFran.- 
— ,-— J)  A  M.  Lea.-lat,  6a.l916 

MUncla^fr^aa 193« 

AB.  *  Pao.-9a  W.  D.,  go.  aa.  1907 
Waatara  OlTtalaB  Inoomo..l9l0 

Bit  A  f Wll«v    lit    Ma.  ParVn    lOlO 


Bid. 


1% 

inn 


Ask. 


9 

108 


SEinjRlTIES. 


Ban.  AOblo-5B,  gold.. 
Oons.  morL,  gold,  58. 


\WIM.  inuru,  guiu,  ua. 

W  Va.  A  Pltt».-1»L  g.,  6a. 

B.  A  0. 8.  W.,  IsL  g.,4%a... 

Monon.  River,  lat,g.,g.6a.. 

OaatlOhlo  Rflor.— lsL4>«s. 

Ak.A>Cb.  J  u  no. — 1 8  LKiMfgn . 
Brooklyn  Elevated— 20,  6s. . . 

Seaside  A  B.B.—lstjg.Sa,ga. 
Wr'Vlvn  »»n  TVan  — rfnM,  %m 


1925 
1088 
1990 
1990 
1919 
1930 
1930 
1915 
1943 
104  "5 


Bid. 


85 


Ask, 


94 


46 


SECURITIES. 


BmnBwlok  A  Wn— Ist,  g,,  4b. 1938 
Buff.  Rooh.  A  Pitta.— Gen,  5s.,1937 

Roch.  A  P.,  let,  69 1921 

Roch.  A  Pitta.— Con8.1st,88.1922 

Buir.  A  Suaqueh.- lat,  5e,  g..l913 

Burl.  Oed. Rap.  A  No.    Ist,  08.1906 

Consol.  A  coUaL  trust,  5s. .1934 

Minn.  A  SL  L.— Ist,  78,  gn..l927 

Oed.  Bap.  I.  F.  A  N.,  laL  68.1920 

I.*   1.'  1001 


Bid. 


94% 
120 


106% 
100 


100 
100 


Ask. 


120 
ios" 

103% 


914 


THE    CHRONICLR 


[Vol.  liZm. 


NEI»  fOBR  STOCE  BXCHAN»E  PELIVKH.—INAOTIVB   BONDS-rOonUnuedJ— NOVEMBER  90. 


BB0DKITIBB. 


aoUO— Col.  4'.Cln.M.lst,4>«ii.l93( 
Cent  BR.  A  Bank.  -Col.  g.5e.l93' 
Oant.  of  N.  J.— Conv.  deb.,  6a.l90( 
Cent  Psolflo— Odd  bonds,  6a.l897 

Gold  bonds,  Ss 1898 

Ban  Josqoln  Br.,  68 190C 

Mort.  KoldSs 1939 

Land  grant,  5s,  g 190C 

Ext  g.  58.  series  A  B  C  D  . .  1 898 
Cal.  i  O.  blT.,  ext., g.  68.. .1918 
West  Paolfio— Bonds,  6s. ...  1 899 
No.  RaUway  (Cal.)— l8t,6s.l907 

5<>-yeaT  Ss 1938 

Ohes.  A  O.— Pnr.  M.  tnnd,  68.1898 

Oralg  VaUey— 1st,  g.,  58....1940 

Warm  8pr.  Val.,  let,  g.  58..1941 

Ohes.  O.ABO.  West— 1st  6b,  g.l911 

td,  68 1911 

Oh.  V.-6en.oon.l8tgu.g,S8.1938 

Obloago  A  Alton— 8.  F.,  6s..  ..1903 

Lonls.  &  Mo.  River— 1st,  78.1900 

8d,  7s 1900 

Bt  L.  Jacks.  A  Chic— 2d,  7s.l898 

HlsB.R.  Bridge— iBt, 8.  f.,  68.1912 

Chlo  Burl.  A  Nor.— 1st,  Ss.... 1926 

Debenture  68 1896 

Chlo.  Burling.  A  Q.— Ss,  s.  f  ..1901 
Iowa  Dlv.— Sink,  fund,  Sb.. 1919 

BlDklngfund,4s 1919 

Plain,  4b 1921 

3blcai;o  A  Iowa  Dlv.— Ss...  1905 
Chlo.  A  Indiana  Coal— Ist  5B.1936 
Chi.  Mil.  A  St.  P.-l8t,88,P.D.1898 

21,7  8-108,  P.  D 1898 

Ist  78,  $g.,  B.D 1902 

1st  I.*  M..7S 1897 

lit,  I.  *  D.,78 1899 

l8t  ,0.  A  M.,  78 1903 

1st  I.  AD. Extension, 7b. ..1908 

Ist  La  C.  *  Dav.,  Sb 1919 

l«tH.4  D.,7b 1910 

HtH.  A  D.,S8 1910 

-    Ohloago&Paclllo'Dlv.,  6B..1910 

Mineral  Point  Dlv.  58 1910 

O.AL.  8up.  Dlv.,  Sb 1921 

Fargo  A  South.,  6b,  Ahbu...1924 

Inc.  oonv.  sink,  fund,  Ss 1916 

Dakota  A  Ot  South.,  Ss... .1916 

MIL  A  Nor.  main  line— 6b.  ..  1910 

Chlo.ANorw.— 80-yeardeb.58.>.921 

Esoanaba  A  L.  8.  Ist,  6e 1901 

Des  M.  A  Minn.— iBt  78. ...1907 


Bid. 


90 

*io6" 

•101 
•101 


•95 
100 


100 


'91 
103 


112>9 

108 
103 


102 
102 


101 
106 
96>« 


93 
103 
125 
128 
12S 
125 
126 
129 
109 


*104»s 
116 

ioe' 

106 


*108is 
116 
107 
107 
120 


105 

108 

98 


96 


126if 


BEOUHITLKB. 


.1926 


Bid.     Aak, 


109 


121 


105 
1051s 

i23 

"so 


80 
ICO 
126 
126 

ilf 


1031s 
105 


75 


92 


96 

ibs" 


104 


Iowa  Midland- 1st,  Ss 1900 

.  Ohio.  A  Milwaukee— l8t,  78.18981*104 

Win.  A  St  P.— 2d,  7s 1907 

Mil.  AMad.— Ist  6b 1905 

Ott.  C.  F.  A  St.  P.— Ist,  5s.  1909 

■orthern  111.— 1st,  Ss 1910 

MILL.  8.&W.-Con.deb.,Se. 1907 

Mich.  Dlv.,  iBt  6s 1924 

ABblaud  Division— l8t,  68 1925 
Ch.R.I.AP— D.M.AF.D.l8t48.1905 

1st  2>ss 1905 

Bxtension,  4s 1905 

Keokuk  A  De»  M.— let, Ss.. 1923 
Chlo.St.  F.  A  Minn.— Ist 6s. ..1918 

Bt  Paul  A  8.  C— Ist  68 1919 

Ohio.  A  W.  Ind.— Ist  s.  f.,  6B.1919 

Genera)  mortgage,  68 1932 

Chlo.  A  West.  MIoh.— 5s 1921 

CIn  Bam.  A  D.— Con.  s.  f .,  78.1905 

fd.gold,  IHe 1937 

Cln.  D.  Alr'E— Istgu.  Ss,g.l941 
Olev.  Ak.  A  Col.— Eq.  A  2d  68.1930 
Clev.&C;.'»n.— Tr.ctfs.forlst38.1917 
O.C.  C.  ABt  L.-Gen.,  g.  48..1993 

Cairo  division,  4s 1939 

8t.L0D.DIv.— Istool.ts't4s,g.l990 
Bprlng.ACoLDiT.— lst,g.48. 1940 
WhlteW.Val.Dlv.— iBtg.  48. 1940 
Cln.Wab.AM.Dlv.— l8tg.48.1991 
Cln.  I.  St.  L.  A  C— l8tg.,48.1936 

Consol,6B 1920 

Cln.Ban.ACl.— Con.lstg.Ss,  1928 

Indiana  B.  A  W.— 1st  pf.78.1900 

Ohio  lnd.AW.— lstpref.58..1938 

C.  Col  Cln.  A  Ind.— Ist,  7b,8.M899 

Consol.  sink,  fnnd,  7s 1914 

Cln.ABpr.— l8t,C.C.C.AI.7B.1901 
Oleve.  Lorain  A  Wh.— ist  68.1933 
Cleve,  A  Mah.  V.— Gold.  58...  1938 

Del.  Lack.  A  W.— Mon.  78 1907 

Syra.  BIng.  A  N.  Y.— let,  7B.1906 

Morris  A  Essex— let,  78 1914 

£onds,7s.... 1900 

78  of  1871 1901 

Ist,  con^  guar.,  78 1915 

*arren— 2d,7s 1800 

D,AH.Can.— Pa.Dlv.,coup.7e.l917 
Albany  A  Busq  — lst,gu.,7s.l906 

1st,  CODS.,  guar.,  6s ...1906 

Bens.  A  8ar.  Ist,  coup.,  78,1921 
Denv.  Tramway— COHB.  6b,  g.l910 
Metrorol.  Ky.— IstKU.  g.68.1911 
Denv.  A  R.  G.— Imp.,g.,  6s.. .1928 
DetM.  AM.— L.  g.  3i«B,ser.A.1911 
Det.  A  Mack.- Ist  lien,  48,g..l995 

4e,  gold 1995 

Dulutb  A  Iron  Range— let  6s.l937 

Erie— 1st,  extended,  78 1897 

2d,  extended,  5b 1919 

8d,  extended,  4>ss 1923 

4th,  extended,  6s.... 1920 

6th,  extended,  4s 1928 

Ist,  con.,  g„rd,7B 1920 

B.  N.  Y.  A  E.— Ist  78 1916 

Bufl.  A  8.  W.-Mortg.  6e....l908 

Jeflerson— Ist,  gu.  g.  6s 1909 

Goal  A  BR.— 68 1922 

Dock  AImpt,lBt6s,oar'oy.l913 
STans.  AT.B.— ist  cons.,  68.1921 

Ut,  general,  g.,  68 1942 

Mt  vernon  let  68 1923 

_    t»Pl.  Co.  Br.  1st  g-  5a. 1980 


110 
123 


127 


109 


1281s 
90 
65 


131 


104 


101 

i24i« 

123 

140 


112 
139 


140 

122 


105 


186 


141 


124 
117 


•86 
18 


100  Is 

101 

113 

108 

1121s 

101 


132 
102 

•lom 
ios 

1071s 


19 


103 
102 14 


115 


138 


110 


60       fruis,  A  Indian.— Ist  oons 
Flint  A  P.  Marquette— 

Mort.es. 1920 

lit,  eon,  gold,  58 ...1939 

Pt.  Huron  Dlv.— let, Ss.... 1938 
ria.  Oen  A  Pen.— Ist  g.  5B....1918 

Ist  con.  g.,  Ss 1943 

n.  Worth  A R.  a.— let  g.,  6s. .1928 
OaL  Bar.  A  Ban  Ant— Ist,  6s. 1910 

2d  mort,  78 1905 

Ga.  Car.  A  Nor.— Ist,  gu.  Ss,  g.l929 

Honsatonio— Cons,  gold  Ss 1937 

N.  Haven  A  Derby.  Cons.58..1918 
Hoas.  AToxas  Central  - 

WaooAN.7e 1903 

1st  g.,  Ss  (Int  gtd) 1987 

Cons.  g.  68  (Int  gtd) 1912 

Debent.  6e,  prin.  A  Int.  gtd.1897 

Debent.  48,  prIn.  A  int.  gtd.lS97 

Dlinols  Central— Ist,  g.,  48.. .1951 

lBt.gold,3iss 1951 

Gold4e 1952 

2-10  g.,  4s 1904 

Cairo  Bridge— 48 1950 

Bprlngf.  Dlv.— Coup.,  68 1898 

Middle  Dlv.— Reg^  Ss 1921 

0.  St  L.  AN.  O.— Ten.  1., 78.1897 

1st  consol.,  78 .....1897 

Gold,  Ss,  coupon 1951 

Memp.  Div.,  Ist  g.  4s 1951 

Ced.  Falls  A  Minn.— Ist,  7s.. 1907 
Ind.  D.  A  Spr.— Ist  7s,  1906,  trust 

rects.,  ex  bonds 

Ind.  Dec.  A  (V'.— let  g.,  5s.. ..1936 
Ind.  Ills.  A  Iowa.— 1st,  g,  48..  1939 

1st,  ext,  g.  Ss 1943 

Int  A  G.  N'n.— 3d,  4s,  g 1921 

Kings  Co.-F.El.,lst,5,e.,gn.A.1929 

Lake  Erie  A  West— 2d  g.,  Ss.l941 

North'n  Ohio— let  gu.  g.58.194S 

L.  8.  AM.80U.— B.AE.— New7s.'98 

Det  M.  A  T.— let  78 1906 

Lake  Shore— Div.  bonds,  7s.  1899 
Kal.  All.  A  O.  R.— l8t  gu.  58.1938 
Mahon'g  Coal  RR.— 1st,  68.1934 
l«highV.,N.Y.— 1st  gu.g.4is8.1940 
Lehigh  V.Term.— Ist  gu.  5B,g.l941 
Lehigh  V'y  Coal— let  58,gu.g.l933 
IJtchf.Car.AWest- I8t68.g.l916 
Little  Book  A  M.— Ist  58,  g..l937 
Long  Island— 

1st,  78 1898 

Ferry,  1st  g..  4i«s 1922 

Gold  4e 1932 

».  Y.  A  R'way  B.— Ist,  g.  58.1927 

2d  mortg..  Inc 1927 

N.Y.AMan.Beaoh.- Ist,  7s,  1897 
N.Y.B.AM.B.— lstcon.58,g.l935 
Brookl'nAMontank- lst68.1911 

1st  58 1911 

No.  Shore  Br.— Ist  oon.58,g.l932 

Lonls.  Evans.A  St.  L.—Con.5s. 1939 

Lonls.ANash.— CecU.Br,  78.. 1907 

E.  H.  A  Nash.- Ist  6b,  g....l919 

Pensacoia  Division,  68 1920 

St.  Louis  Division,  ist,  6s.. .1921 

2d,  3s 1980 

Nashv.  A  Decatur- ]8t,7s..l900 

n.  f.,68.— 8.  A  N.  Ala 1910 

''0-year  58,  g 1937 

1  ens.  A  At.-  1st,  68,  gold ...  1921 

I  ollat  trust,  5s,  g 1931 

L.AN.  A  .M.AM.— l8t,g.,4issl945 
Nash.Flor.AS.— 1st  gu.,  Ss.1937 
(.iKentucky  Central— 48,  g  ..1987 
oou.  AJett.  Bdge  Co.— Gu.g,4s.  1945 
Lou.N.Alb.ACh.— Gen.m.g.58.1940 
Memphis  A  Charl.— 6s,  gold..  1924 
Mexican  Cent.  Consol.— 4s,  g.l911 
1st,  cons.  Income  3e,  g,.....1939 
Mex.  international— Ist,  48,g.l942 
Mexican  National— Ist,  g.,  6s  1927 

2d,  income,  68,  "A" 1917 

2d,  income,  6s,  "  B "... 1917 

Michigan  Central— 6s 1909 

Coupon,  Ss 1931 

Mortgage  48 1940 

BatC.AStrgls.— Ist38,g.gu.l989 

Mlnn.A  St  L.-lst  g.  7b 1927 

Iowa  Extension,  1st,  78 1909 

Southwest  Ext— 1st,  7s 1910 

Paclflo  Ext— let,  6s 1921 

Mo.K.ATex.— Ist  ext,  Ss,  g.l944 

Mo.K.AT.ofTex.l8tgu.58.g.l942 

Kansas  City  A  P.,  1st, 48, g.. 1990 

Dal.  A  Waco— 1st,  58,  gu..,. 1940 

Missouri  Paclflo -TrUBt  58..  .1917 

l8tcoU.,5s,  g ..1920 

St  L.AI.M.-Ark.Br., Ist  78.1895 
Mobile  A  Ohio— let  ext.,  68...  1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— 1st,  6e 1920 

lBt7B 1918 

NaBh,  Chat.  A  St  L.— 2d,  6s. .1901 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Central.— Deb.  g.  48 1005 

N.  J.  Juno— Guar.  1st  48.. .1986 

Beech  Creek— 1st,  gold,  4s . .  1936 

Osw.  A  Rome— 2d,  5s,g.,gu.  1915 

tJtIca  A  Bl.  Riv.— 48,  g.,  gu.l922 

N.  Y.  A  Put— 1st,  g.,  4a.  gu.l998 

N.  Y.  N.  H.  A  H.— 1st,  retr.  48.1903 

N.  \.  A  Northern— 1st,  g.  Ss..  1927 

N.  Y.  Susq.  A  West— 2d,  4i«8. 1937 

Gen.  mort.,  Se,  g 1940 

WUk.A  Ease- let,gtd.,g.58,1942 
Northern  Pac— 
James  River  Val.— 1st,  6s...  1936 

Spokane  A  Pal.— 1st,  6b. 1936 

BtPaol  A  N.  P.— Gen.,  68. .192.1 
HelenaARedM'n— l8t,g.,6s  1937 
DuluthAManltoba— lstg.6sl936 
OnLAMan  Dak.Dlv.— Ist68.1937 
Ocenr  d'Alene— l8t68,  gold. 1916 


•75 


99 


118>a 


125 
107 
100 


111 


80 


SO 

loo' 


109 


1171s 


•25 
100i< 


110 


31 
101  Is 


26 


102 


100  Is: 
102 
103isl 
122     123 
105 
113 
118 
•98 
'107 
100 


101 1( 


•98 

35 

101 


102 


BBCURITtBB. 


Northern  Paclllc — 
C.  d'Aleue— Gen. l8t,a 


421s 


33 
103 
113 
107 


110 


90 
921s 


99 


1061s 


91 
95 

•98 


75 


44 


40 


109 


90 


lis 

102 


1361* 
•121  >s 


•76% 
65 


65 


100 


126 

120 

92 

80 

83' 


116 


122 


1031* 

ibs'ii 


67 
721s 
'86 


122 


781s 


118 


101 


73  >« 
95 


45 


18t,g.,6s..l988 
Oent  Washington— Istg.  ,6s.  1 938 
Norfolk  A  Bouth'n— Ist,  Ss,g.l941 
Norfolk  A  West- 
General,  68 1931 

New  River  Ist  68..... 1932 

Imp.  A  £xt,6s 1934 

AdlustmentM.,78 1924 

Md.  A  Wash.  Dlv.— l8tg.58.1941 
Boloto  Val.  A  N.  £.— lst,4s,.1989 
Ohio  A  Miss.- 

Consol.  7s ........1898 

2d  consol.  7b 1911 

Bprlng.Div.— Ist7s 1905 

General  Ss 1982 

Ohio  River  RR.— 1st,  Ss 1936 

Gen,  g.,58 1937 

Omaha  A  St  Louis.— 1st  4s..  1937 
Oregon  A  Oallfor.— 1st,  Ss,  g.l927 
Oreg.  RyANav.— Col.tr.  g.. 58.1919 
Penn-P.C.C.AatL.Cn.g.4is8A1940 

Do       do  Series  B 

P.C.A8.L.-l8t,0.,78 1900 

Pitts.  Ft.  W.  A  C.— 1st,  7s...  1912 

2d,  78 1912 

3d,  7s 1912 

Ch.StL.  AP.— lBt,oon.58,g. .  .1932 
Olev.  A  P.— Cons.,  B.  fd.,  78.1900 

Gen.  41S8,  g.,  "A    1942 

Bt  L.V.  AT.  H.-lBt,6B.,7s.l897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Gd.R.ALExt.— lst,4is8,G.g.l941 
Peoria  A  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  4is8 1921 

Pitts.  Cleve.  A  Tol.— Ist,  68...  1922 
Pitts.  A  L.  Er.— 2dg.  Ss,  "A".  1928 

Pitts.  Mo.  K.  A  Y.— 1st  6s 1932 

Pitts.  Palnsv.  AF.— l8t,  Ss...l916 
Pitts. Shen.A  L.E.—lst,g.,58. 1940 

Ist  consol.  Ss 1943 

Pitts.  A  West— M.  58,g.l891-1941 
PItts.Y'gst'nAA.— lst58,con.l927 
Rio  Grande  80.— 1st,  g.,  5s...l940 

St  Jos.  A  Gr  le.— 2dlno 1925 

Kan.  C.  A  Omaha— Ist  58..1927 
St  L.  A.  A  T.  H.-Term.  SS..1914 

Bellev.  A  Car— Ist  68 1923 

Chl.StL.APad.— Ist,gd.g.58l917 

St  liOuls  80.— Ist  gd.  g.  48.1931 

do  2d  Income, 58. 1931 

Car.  A  Shawt.- 1st  g.  48 1932 

Bt  L.  A  S.  P.-2d  68, g.,  01.  A.1906 

General  58 1931 

1st,  trust  gold   5s 1987 

Ft.  B.  A  V.  B.  Bg.-lBt  6s... 1910 
Kansas  Midland— Ist,  48,  g.l937 
St  Paul  City  Ky,oon.  58,  g...l937 

Gold  5s,  guar 1937 

Bt.  Paul  A  Duiuth— lst5s 1931 

2d  mortgage  58 1917 

Bt  Paul  Minn  A  M.— Ist,  78.. 1909 

2d  mort,  68 1909 

Mtnneap.  Union— 1st  6s...  1922 
Mont  Cfen.— Ist,  guar.,  68. .1937 

Ist  guar.  g.  Ss 1937 

East  Minn.,  1st  div.  1st  5s  1908 
W<'u  arASiouxF.— l8tg,58.1938 
Ban  Fran.  A  N.  P.— Ist,  g.,  5B.1919 
8av.Fl.&West-lst  con.  g.6s.l934 
Bouiuern— 

Ala.  Cent,  Istes 1918 

Atl.  A  Char.— Ist  pref.,  7s. .1897 

Income,  6s 1900 

Colum.  A  Green.— 1st,  5-68.1916 
£.  Tenn.V.  A  Ga.— DIvls.Ss  1930 
Rich. A  Dan.— Eq.  s.  f.  g.  5S.19U9 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  6s.  1906 

Series  B,  68 1911 

Series  C,  6s 1916 

series  D,  4-5s 1921 

Series  F,  Ss ..1931 

Wa8h.O.AW.— Ist  our.gu.48.1924 
T«r.  As'n  of  St.  L.— 1st,  4iss.l939 

1st  con.  g.  58 1894-1941 

8tL.Mer.Br.Term.,g.5s,gu..l930 
Texas  A  New  Orleans — 

lst,78 1905 

Baolue  Division,  lat,  68 1912 

Consol.  5s,  g „ 1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  6s.l90S 
Third  Avenue  (N.Y).— Ist  6s,  1937 
T.AO.C— Kan.AM.,  Mort  4s.l990 
Tol.  Peo.  A  West- 1st,  g.,  48.t917 
Ulster  A  Del.— 1st,  oon.,6.,58. 1928 

Union  Paoitio— lat,  68 1896 

Ist  6s 1897 

Ist  68 1899 

Collateral  Trust  68 1908 

Collateral  Trust,  5s 1907 

Kansae  Paclflo— 1st  6s,  g...l895 

1st  68,  g 1896 

C.  Br.  U  P  -F.o.,73 1895 

Atoh.  Col.  A  Pac— Ist  6s...  1905 
Atoh.  J.  Co.  A  W.— 1st  6s.. .1905 
U.  P.  Lin.  A  Col.— lstg.,5s.  1918 

Utah  A  North.— lat  78. 1908 

Gold,  8s.... 1926 

Utah  Southern— Gen.,  7i  ..1909 

Exten.,  Ist  78 1909 

Valley  R'y  do.  of  O.— Con.  68.1921 
Wabash— 

Debenture,  Ser.A 1939 

Debenture,  Series  B ..1939 

Det  A  Chic  Ext.  Ist  Ss,  g..l940 

Bt  L.K.C.AN.— 8t.C.Bdge6B.1908 

West  N.Y.A  Pa.,gen.g.  2-3-48.1943 

Income  Ss 1943 

Weat  Va.  O.  A  Pitts.- 1st,  68.1911 
Wheei.AL.£.— Ist  Ss,  gold. ..1926 

Extension  A  Imp,  g.,  5s 1930 

Wis.  Cent.  Income  Ss 1937 


Bid. 

Ask. 

•100 

68 

83 

iio' 
95 

■¥3% 

105 
■97"' 

'35" 

•77 

66 
•108 
'108 

lOOi* 

•■■••a 

110 

ib2" 

1021* 

99 

>•>•■» 

110 

70 

•«>••■ 

"96" 

■98" 

•30 

40 

"•25"' 
•100 

8 

1021* 

111% 
104  ifl 

"97'ii 
90 

102 
108 
116ii 

110 

ibsii 

lbs" 

•98 
109 


109 
•981s 
93 


•1021s  . 
1041s  ... 


102 


80 


103 
106 


78 
72>s 

ib2 
102 

1021s 
•96 
'75 
104 
105 
25 


1021a 


121% 


76 
102% 

ibiig 


•29 

24 

112 


65 


24 
98% 
102 
45 
13% 


31 
35 


120 


63 


97 


25% 
100 
105 

46 

14 


100 


•  No  prloe  Friday;  these  are  tbe  latest  qajtatlDus  uia  la  tuia  «aaf.   ff,tr  dU  wttttaeoua  aud  fjullated  Boult—See  3d  page  preoedlns. 
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Ittuestmeut 
glailroad  IntelliflettJCje. 

RAILROAD    EARNINGS. 

Th«  following  table  shows  the  gross  earnings  of  every 
tenAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  oolumi  s  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

Thf  rrtumt  of  the  slrtet  raiheaff  are  brought  together  sep- 
■arateljf  on  a  suMtquent  page. 


BOAD*. 


Adliondaek 

Ala.  OL  South.. 
Ala.  MMIud... 

'.•,  E,. 


Lmttai  BroMi  EarHing$. 


Wtekorlto 


Septemb'r. 
3d  wK  .Vov 
SepMmb'r. 
no.  Janr. 
Ith  wkOct. 
itb  WkOct. 


All- 
Aim 


Ark.  Ui-liKoa. 


:  V  P.  lthwk<>it. 
VaI  .  jHtipt^mb'r. 
,  -.Id  wk  Nov 


H«j>traib'r. 


Ateb.  T.  A  0.  P*.  BepMmti'r, 
AUaata  A  Ohar.  Auciut. . . . 
AtUaU  A  W.  P.  Septemb'r. 
AtUo.  A  Daor. .  d  wk  Not 
AttaatleAPM..  tthwkOM. 
AmgfUltmBoaVn.  BeptembT. 
Aaatla  A  tr  «Mt  Aiuiut. 
•■tt.Ohw.A  AOlOolaber. 
•att-AOhlo....  ~ 
Bat.A0.8oa'<>. 

Bath  A  Rain'ikfi  BMtaab'r. 
Blr.  A  aUaall«.|0«lober. 
Brooklya  Star, 


•naaWkAWMl  aMtamb'r. 
BaCRMh.APltt3dvk  < 


t  Timn 
Bor.a  Rap.  Air, 
-CaaailanPaaMa 
oar.  MUlaod. 


«or 
Septaab'r. 
MwfelfoT 
ad  wk  Xor 
Oetober. 


.1.  at  UMMTRla  Septemb'r, 


lotn.J 

■Md  PaeU«. 
.OLAttM. 

i.AOUo.„. 
QMaOL*8«.W. 

a?Bi».A<^ 


.<n.W( 

i.llU.ASt.P. 

i,Airtk«*a. 

J.A  Vo.  Pa*. 

l.Peo.AiK.U 

iBftLAP.. 

„J.P.II.«0. 

LAW.  Mick. 

"  .APorla 

JaelLAMae. 

^M.O.AT.P. 

.FMtaA  V. 

.  r.Okw.Aao.. 

J.CIa.Ok.A8U.|  IM  wk  Mot 

QLLer.AWhaaL 
'Oai.lIMQaad 
Oat  a.  V.  A  TM. 

tad'/AO. 

kALak*. 


I  at  wk  Nov 
Oeiaber. 
auoa*.. 
uSwkOM. 
Oetobw. .. 
SepMmb'r. 
d«p««mb'r. 
ad  wk  Nov 
ad  wkOot. 
October.  . . 
UtwkNov 
Deptemb'r. 
UtWkMov 
OotobCT. .. 
Septemb'r. 

avaa&Afid^ad  wk  Nov 
Bvaat.  A  RIeh . .  lut  wk  Nov 


• 
ao.aM 
32.871 
62.6  <  3 

51.000 

31.000 

27,000 

191.154 

2l.«l7 

«.7'i« 

2.70S,7m 

133,1 17 

SI.VM 

14,01*0 

99.890 

9.913 

81.66  < 

S9.6U0 


.«.S73.3>7  2.370.346 


iSraBB 


Saptemo'r. 
Aii<iut — 

iplamb'r. 

Itambf. 
_    «fc  Nov 

fair 

B^ptamb'r. 
a4w«Nov 
MwkNov 
34  Wk  Nov 


Septemb'r. 

Soptamb'r. 

«ihwkOct. 

Oetobrr.  .. 

Septemb'r 

la  wkNov 

0<Kober. 

34  wk  Nov 

October, 

Oetober. 

t«  WkNov 


fVt  Vallar 
BT.ABloUr. 
Dm  M.  A  Kaa.C 
OW.M.N.AW.. 
DM.LMU'i(*Ma. 
DM.A  MaektDac 

««taJ14> 


•vaaav.AT.  H 

PnabbuK.  

ntakAPTlfarq. 
VU.Oant.APeB. 
-rvWtHADea.U 
#1.  W.  A  Rio  Or. 
-  -  -  att.0. 
[la  KB 

>Aau.. 

fla  A  No. 
OaOLSo.  APU.. 
«r.  Ban.  A  lad 


1896. 


• 
18.423 
41.897 
&  1.008 

62.000 
28.(X>0 
23.000 

331.602 

21,0.^.% 

11.6S1 

i.S.'i'i.'lO 

138.344 
45.0.^ 
l'i,758 
89.177 
7.11.4 
31.972 
44.100 


lll.lTO 

73.011 

4,3-8 

3,A34 

Railw 

53,469 

78.S6a 

6I.90a 

79.608 

476,00' 

7,378 

469,688 

1,116.783 

1.169,913 

3,917 

36.774 

304,900 

178,972 


121.i>97 

68,932 

4,063 

3.0  to 

4r  LIST, 

49,007 

7»,12I 

48.4'JO 

130.330 

908.00U 

6.1^31 

4a4,9»8 

U181.S18 

1.360.449 

9.186 

30,924 

290.784 

186.818 


8.164.94*  3300.928 


2d  wk  Nov 
deptemb'r. 
l*iwk  .Nov 
tat  WkNov 
lib  wkOot. 
October. .. 
Oetober. . . 
lit  WkNov 
•  d  wk  Nov 
8eptemb'r.1 
October. . . 
2d  wk  Nov 


^^APt-W.  24  WkNov 

TravaraeCttr    24  wk  Nov 

Moa.  a.  R.  *  I.  2d  wk.Nov 

1M.  aU  Una*  2d  wk  Nov 

•npd  TruDk.     2d  wk  Nov 

<SUaA<ir.Tr.  latwkNov 

MJOr.  H.A  M. ;  I  at  wk  .Vov 

gfcSa»AMBelat  WkNov 

ItoL&A  Moak.  lat  wk  Nov 

■iaamortb'B-' 

m.P.M.  A  M.'Oolober. 

Saat  of  MlBB.   Ootobar.    , 

MoatanaOMt.  Oetober. . .  i 

Tot.  aralaai.  Oetober. . . 

•aUACbMMB  Oetober.  . 

ra^matAKlO.  OotoMr. . . 

lbTaa.A  tru.  Septemb'r. 

tTacOaa  Aucnat 

tOaatral   OcoiKir.  .. 
kAWiMt.  lattvkNov 


82.i39 

78.636 

638,519 

3,843.064 

70.109 

20.S98 

1,671.996 

868,970 

33.267 

9.403 

13,834 

806,143 

86398 

18.930 

817,879 

191.060 

17.:a7 

197.-4aO 

198J68 

29.970 

8,-00 

909 

76315 

187300 

3,436 

43.466 

17.711 

19339 

34.176 

l'iM.443 

8,769.490 

9,063 

S,«08 

1.496 

20,720 

640.637 

40308 

38.970 

89316 

38.466 

890 

83,143 

20.069 

94.686 

803«* 

33334 

6.374 

479 

1,838 

41,338 

400,488 

58,034 

16,937 

3386 

1.984 

!3.0003t4 

260,400 

I     t6«.47l 

3,482.318 

7379 

10.II03 

3.743 

394,1801 


1895. 


9        I 

149.K10 

1,2«1,137 

498,933 

1,0B3.779 
464.1,58 
492.29 1 

1,799,848 

9S^..')S4 

e.'i.oao 

20,910,139 
U60,169 
371.933 
474.148 
2,908,489 
9«,407 
163,170 
417,460 

9,277,7l6 

916,483 

19,093 

19,098 

449307 
3334.393 

888,636 
3300,478 


91.049 

90317 

693,969 

8.3.M.430 

62.368 

36.K22 

1,740.799 

841.19it 

32,181 

6.791 

14.774 

856,881 

38.6U6 

U.676 

388.633 

174.140 

37.487 

179.439 

357339 

39.223 

'i,400 

1,231 

84.679 

164,40U 

2.303 

49,281 

82.448 

34.911 

33,670 

131.399 

S.779,428 

6.130 

5,408 

8.682 

34.601 

6S0.077 

48.218 

38,903 

89,816 

55,257 

940 

39.302 

11.846 

97318 

79363 

3"  .058 

8374 

6491 

1,781' 

48.810 


Jan.  1  lo  Latest  Dale. 


1896. 


1895. 


8 
14  9.637 
1,384.921 
336.113 

1,090,4.">3 

4J4,4«7 

421  187 

1,464,169 

963.117 

68.473 

20,255,'J89 

992,874 

327.773 

479.979 

8,901,739 

37.124 

157,2:J9 

480,779 

9,90i'378 

936,681 

19,586 

17,730 

S?0.2'(.5 
a,6i;4.J(i4 

80l.^72 
3.648.815 


17.798393  19380,895 

41,965 

3.449,773 
9,507,920 
8318,354 
31.801 
402.918 
8,420,637 
1.29.M81 


90,138 

3.620,034 

93*31.827 

7,899324 

41,415 

483,903 

8.840,0531 

1,383393 

84,814.284  23.862.:i.2» 

3,293,640    3,:(2J.i>10 

4,099.718    8.501,976 

8736  ^,285 ,  36, 153,996 

33342.178;33,026.659 

•  13,396       566,719 

749376       772,214 

1238*2336  13.676,208 

9.627,«18    4.974,02  Z 

1,401,7301   1,483,249 

91.-J83I         9  •.964 

611.009       546,795 

8,787,320    8.02^236 

327.791       328,467 

608.933'      972.029 


11,008,219 

1,894,844 

1.180,487 

1336378 

1,634,486 

680,914 

16,691 

9,213 

630,084 

6,317.239 

91.468 

870. 1 60 

9'*  6317 

837,983 

1,713,200 

1,009  914 

32391,336 

40,949 

391,606 

102,317 

916,901 

5,413391 

2,312,739 

1,706,170 

765,091 

362.367 

8,911 

1379,399 


11,903,280 

1,494,997 

1,2S5,'22» 

1,429,940 

1390,337 

710,494 

16,077 

6,322 

633386 

6,277,054 

76,953 

307,890 

990,923 

38^,079 

1,9*3,838 

932,!te8 

22,U09,996 

44,523 

261,734 

9  ,650 

938.271 

9,'J99,U96 

3,141.276 

1.630.138 

860,180 

307,169 

7,449 

1,074379 


630,477 
730.966 
1,681319 
844.92J 
40.979 
107,074 
3  I  a  1  39 1 
899.429  ie!l63|293  15;535,656 
54,972  3,667,920  3,350,417 
19,4261       814,896       864,077 

2,967         

1,736         


479,186 

675,021 

1,419,159 

3'J2:il9 

31),317 

101.370 

23''5,1«2 


8,099,474  18350,004:11,461,137 

266.176    1383,166    1,254,961 

197354     1,606,234     1,277,189 

3,519,004  16,034,104  13,U97,247 

6,898  ;)K,lo.<  36,109 

9,107  76.942  94.187 

4.909  33,646         32,184 

_    _    ,        239317    1,765374    2,001,791 

3,346.767  3387^13  17,206,919,16,491.244 

6,119        11.214       389,177       394.281 


BOADS. 


Latest  Orots  Earnings. 


Week  or  Ho      1896, 


Ind.  111.  Sl  Iowa.  Septemb'r. 
In. A  Qt.  Nortb'D  2d  wk  Nov 
Ilnteroo.  (Mex.)  utwk  Nov 
Iowa  Central... I2d  wk  Nov 
Iron  Railway.  .October... 
Jack.  T.  A  K.  W.  8i?i>teinl)'r. 
Jame.st'ii&L.  E.  Septemirr. 
KanawhaAMIcli  2il  wk  Nov 
K.C.F.8cottit.M.:i8t  WkNov 
K.O.Mem  &  Blr.,  ist  wkNov 
Kan.  C.  N.  W....'o<'tol.er.  .. 

Kaii.C.ife  Beat.  October.  .. 
K.C.  Pitts.  AG..  |2il  wk  Nov 
Kan.C.  Sub.  Belt  2d  wk  Nov 
KeokukAWest.  3il  wk  Oct. 
L.  Erie  All  &  So.  October. . . 
L.  Erie  &  West.  2cl  wk  Nov 
LehlKli  &  Hud..  October.  .. 
Lex'^on&East.  Si-iiterali'r, 
Lonx  Island  —  Octol)cr. .. 
Lo«  Ang.  Term.  October.  .. 
liOuls.Ev.&St.L.  2(1  wk  Nov 
liOu!»v.&Na«hv.  2J  wk  Nov 
Louli>.N..4.&Ch,  3(1  wkSept 
Lo(i.Uen.,V:8t.L.  l.^t  wk  Nov 
Maoon&BLrm..  October. .. 

ManUtlque October. 

MemDbtsAOhai.'lgt  wk  Nov 
tHexloan  Cent,.  2d  wk  Nov 
Mexican  Inter"!.  Septemb'r. 
tMex.  Natloiinl.  '.jd  wk  .Vov 
ifex.  Nortberu.  Septemb'r. 
tMexioan  K'way  ut  wk  Nov 

Mexican  So itbwkOot, 

Middle  a».iScAtl.  s..ptemb'r, 
Hinneap.  A  St.  (.,  2(1  wk  Nov 
M.6t.P.AS.St.M.  ist WkNov 
Ho.KanM#Tex.  2.1  wk  Nov 
Mo.Pao.AIron.M  ad  jvk  Nov 

Oeatral  Br'cU.  -jd  wk  Nov 

Total 2d  wk  Nov 

Mobile  A  Blrin..iiatwkNov 
Mobile  A  Oblo ..  I  October.  . . 
Mont.AMex.Olf  Septemb'r. 
Naab.Ch. A  St.  L.  October. .. 
Nevada  Jentral.U«utemb'r. 
N.Y.O.&  H.  R.loctobcr.  .. 
N.Y.Ont.&W.  2d  WkNov 
N.V.Su.*(|.  &  W. .  Septemb'r. 
Norfolk  A  West.  2d  wk  Nov 
Nortbes'n  (Cia.) .  Septemb'r. 
Nortb'u  Central  Septemb'r. 
Nortb'u  PaolUo.  i  at  wk  Nov 
Oconee  A  West.  Septemb'r. 

Ohio  River 2d  wk  Nov 

Oblo  Rtv.ACbaa  October.  .. 
Oblo Soutbem..  October. .. 
Oregon  Imp.  Co.lseptemb'r. 
Oreg.tty.ANav.'Outober. .. 

Paoldc  Mall Septemb'r. 

Pennsylvania. }.  Septemb'r. 


Peoria  Ue&AEv. 


2U  wk  Nov 


Peterabunt. 8eptemb'r, 

Plilla  AErla...  Septemb'r. 

Pblla  ARead...  septemb'r. 
Ooal  A  Ir.Oo..  Septemb'r. 
Tot.  botb  Go's.  'Seutcmb'r. 

Ph.  Koad.  (kN.E.'seplemb'r. 

Pltta.C.C.*8t.U  October. .. 

Pltte.Llsb.,][W'n  October.  .. 

Pitta.  Sh.  AUK.  2d  wk  Nov 

Plttsb.  A  Wee'u.  2d  wk  Nov 
Pitta.  CI.AT0I.  2d  wk  Nov 
Pltu.  Pa.  Af.  i2d  wk  Nov 
Total  BTStam..l8d  wk  Nov 

Pitt  YooDff.AA.jOotober. .. 

3iilnovO.,a  K.C.  October. .. 
lota.Fr'ksb  AP.'Septemb'r. 
Blob.  A  Peterab.  [Septemb'r. 
Rio  Or.  eouth'n.  2d  wk  Nov 
Bto  Or'de  West.  2d  wk  Nov 
Saa.TusoolaAH.  Septemb'r. 
St.L.Keu'etASo.  October.  .. 
8t.L.A8an  Fran.  Septemb'r. 
8t.UlioutUweat.:2d  wkNov 
St  Paul  A  Dal. . '  October. . . 
Saa  Abl  a  A.  P.  Septemb'r, 
9aDjmui.AM.F.'Ootober. .. 
Sav,  Jna.AWesU<8epiemb'r. 
■  ■    '4t£wkOot. 


49,984 

86,515 

44,411 

33,262 

2,843 

22.314 

3,211 

7.891 

69.020 

23,418 

28,381 

431 

21,901 

4,9»7 

8,257 

7.506 

60.001 

34,258 

13.456 

320,306 

5.069 

30.006 

443,620 

58,404 

0,5  -.9 

7,079 

3.381 

24.247 

201,735 

218.203 

99,.'i34 

51,306 

75,514 

18,850 

10,395 

38,484 

69.616 

289.690 

435.000 

17.00(^1 

452.000 

7,417 

397,163 

75,273 

473,641 

5,182 

4.148,078 

80,606 

214,162 

252,2'28 

6,346 

594.144 

462.943 

3.528 

18.279 

20.214 

69.6'28 

260.860 

673,589 

307.505 

5,170,3J9 

15,472 

39.  96 

447,993 


1895. 


56.744 
79,989 
41,519 
42,059 
3,678 
19.607 


10,74' 

91,208 

31,126 

25,136 

407 

12,350 

R.117 

8,997 

8,019 

71,654 

37,227 

18.',i51 

3!29,'!64 

7,337 

29.216 


Jan.  1  lo  Latest  Date' 


1896. 


561.691 

2,862.408 

1,976.189 

l,52.i,268 

36,597 

235,274 


391,621 

3,728,630 
971,1  3 
224.822 
3.802 
657.192 
300.  08 
319,547 
49.909 

2,92(1,992 
329,763 
152.333 

3,412.262 
77,353 

1,314.141 


434,435  17,4')8,989 


1895. 


959,079 

2,774,722 

1,967,506 

1,437,097 

40,495 

806,783 


73,745 

11,027 

8,557 

5.890 

31,5;<8 

190,014 

148.962 

'76,i:3 

55,733 

57,041 

12,021 

5,2  -8 

47.156 

118.550 

225,914 

463,00(1 

13,000 

476,000 

5.663 

381,003 

108,777 

470.814 

3.294 

4,185.303 

83,9tiB 

14a,065 

250,497 

4.002 

986,379 

989,920 

3.127 

31.326 

18.981 

82.891 

870.517 

524,120 

324,026 

9,786.530 

17,819 

44,331 

417,6u7 


2,209,409 

394,  69 
■19,879 

108,224 
1,071,067 
8,698.019 
2,lf3.356 
4.411.599 

643,144 
2,793,740 

495,931 


386,061 
3,789,951 

887,115 

198,173 
4,200 

497,391 

246,079 

294,774 

69.599 

3,045,660 

361,177 

154,360 
3,513,N90 

1'29,140 

1,276,  12 

17,040,558 

2,272,642 

368,917 
59.284 

110,188 
1,1 00,703 
8,173,633 
1,893,921 
3,814,151 

518,693 
2,777,608 

403.023 


1,739.253 

3.162.973 

10,021,164 

13,799,000 

656.0011 

19,455,001) 

272,623 

2,941,422 

831,U65 

4,167,246 

26,234 


1,720,914 

2,639,185 

9,979,677 

19,417,949 

502,476 

19,9'20,425 

236,628 

2,747,499 

923,u28 

8,921,871 

20,980 


36.554,542  36,116,294 
3,372,6621  3,232,593 


1,625.0231 

9,977,162 

43.737 

4,959.335 


1,641,940 
8,191,106 
86,073 
4,706,647 


16,136,405  19,944,141 


29.794 

849,996 

162.149 

611,796 

2,443,180 

2,9'i8'.469 


1,801.8541,931.562 

2,171.411  2,345,260, 16,168.432 


19,763 

7<  0,869 

190,009 

617.843 

2,409,946 

3.'/78.984 


46,061,170  46,846,670 
744.541  791.828 
420.619  406  393 
3,197,020  3,103,838 

14.825.995  15.456.700 


tUirev.AUo.1. 
Beab'rdAlrldne 
8II1IIIWI.  O.  A  U 

SUverton 

BoJIaveuAEast 
So.PaoUlcCo.- 

Oal.Uar.<)[  4.A 

Louis' a.  West. 

Morgan'sLAT. 

M.y.T.AMez. 

Tez.AN.OrL. 

AtLProp'tes.ft 

Faolllo  system 


Total  of  aU.« 


Septemb'r. 
Septemb'r. 
(Kitober.  . 
October. .. 

August.... 

AuKuat 

August. . . . 

Angnst 

Augnat 

August. 
August. 


Septemb'r. 


So.  Pao.  of  CaL  August. . . 

Bo.Pac.ofArlz.  August 

So.PacorN.M.  August 

Northern  By..  August 

Soutbem  Ry....  2d  wk  Nov 
Spok.F'U  Ji  Nor.  8ept«(mb'r. 

Staten  l.Rap.Tr.  |  AoKUst 

SvonyCl.  di  (J.Mt.  'Septemb'r. 
Summit  Branch.  Septemb'r, 

Lyk.  Val.  coal.  Septemb'r. 

Tot'l  both  Co'sjscjitemb'r. 
Texas  CeutraL.^Sd  wk  Oct. 
TezasAPaoitlo.  2<1  wk  Nov 
Tex. 8,  V.,kN.\V. 'October. .. 
ToLAObloCent.  2a  wk  Nov 
ToL  P.  A  West. .  I  Ist  wk  Nov 
roL  St.  U4K.  0.  2d  wk  Novl 
Ulster  (k  Uelaw.iSeptomb'r. 
Union  PaelHo- 

Uu.  Piic.  RR..  Septemb'r.  1,423,232 

Or. S.I..A U.N.  Septemb'r  i    48(4,178 

StJos.JiChl.  Is.  Septemb'r.       69,449 
Kan.C.AOni.  Beptemb'r.l      12,5U4 


3,973,265 

65,466 

1,211,362 

4.236 

11.637 

30,359 

13,091 

8,843 

92.293 

113,339 

37,084 

90,494 

24,693 

8,864 

92,760 

11,187 

8.136 

994,086 

111.800 

208.099 

247.973 

73, 1 84 

374.311 

16,891 

834,876 

10,522 

9,606 

3,699 

431.690 

70,877 

894,080 

33,929 

117,967 

/13'JG027 

.  2,829.249 

4.470,807 

898.269 

150,360 

80,666 

319,712 

408,769 

39,445 

147,437 

4.352 

78,164 

70  662 

148,826 

ll,2b2 

16h.985 

3,954 

41,240 

15,3'iO 

44,717 


4,276.422  30,994,427 


70,313 

1,550,937 

4.963 

12,904 

33.432 

16  492 

7.015 

56,939 

190.539 

26.742 

56,059 

28  243 

11,154 

49,700 

11.353 

3.546 

939,358 

Il6,3o0 

212,387 

323,441 

82,683 

260  124 

15,029 

266,736 

19,777 

10  49.1 

1,904 

387.894 
74,349 

429,8.17 
19.394 

134,590 
/13J461 1 
3,.  83  26« 
4.441.732 

996.;(64 

lt,l,482 
85.593 

207,291 

430,942 
27.594 

153,020 

4,497 

98,764 

66,190 

164.!- 94 
13,280 

174  441 

3,450 

40,.'>9 

20.822 

40,338 


1,368,533 
827.60 
60,024 
6,829 


513,464 

12,004,884 

36,293 

964,?  30 

1,493,737 
651.779 
345,078 

2,492,334 

1,216,246 
248,922 
639.0.<6 
260,305 
394,3U8 

2,070,324 
82,149 


16,647  633 

32,104  333 

963,301 

12,678, 1.^7 

36,216 

540,183 

1,504,427 

789.497 

310,399 

2.668.620 

1,478,249 

219,637 

691,999 

■254.919 

372,393 

2,066,988 

86,341 


4,501.966 
4  070,618 
1,274  018 
1,410.478 

(>34.986 
2  502, 1 '27 

233,417 


144,647 


23,269 

3,169,179 

667,632 

2,984  149 

144,094 

858,004 

r9, 468,483 

20  314,.  17 

34.654.255 

6,499,604 

1,466,164 

743.915 

1,382.»97 

19.957,765 

312,906 

,810  479 

39.224 

694.747 

636  047 

1,330,431 

211.464 

5,484,763 

1,628,834 

817,414 

1,866  866 

313,002 

10,149,'<73 

4,000,79, 

48u,30J 

75,634 


4,313,076 
4,283,665 
1,284  698 
1,396,178 

699,824 
3.483,489 

271,395 


139,584 

'17,103 

2,920,117 

680,216 

3,869,897 

147,836 

1,083,337 

/'10790J61 

20,713  091 

35,985  747 

6,714,596 

1,437.916 

693  916 

1.244.611 

19,963,980 

19.'>,8e6 

810,913 

36,701 

897,419 

614.036 

1,871,491 

220,497 

9.685,990 

1,58  i',  198 
838.763 

1,619,868 
319.163 

10,184,640 

3,809,871 

43b,396 

49,651 
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Un.Pao— rOonj 
Tot.8t..J.&U.I. 

OeQUUr o 

Aota.Ool.&P.  f 

Aoh.J.C.AW$ 

Oeii.Br.<fcL'dL. 

Qi'a  total.-) 

V.rae.D.AQ... 

WakMh  

WfteoANortliv 
W.JerseyASea'e 
W.V.Oeii.*Plti» 
WwtVa.&Pltto 
WMtem  of  Ala. 
W«(t.«.T.  APa 
WkeaL  A  L.  Brl< 
WlMonatn  Cent 
WriKlittT.ATen 
York  Soutbern. 


Latttt  Orou  Samingt 


WmkorXo     1896, 


4thwl(Oot 
2dwk  Nov 

Septemb'r. 

Septemb'r. 
deptemb'r. 
Septemlt'r. 
2d  wk  Nov 
ifeptemb*r. 
Septemb'r. 
October. .. 

July 

Septemb'r. 

iBtWkNOT 

2il  wk  Nov 
2d  wk  Nov 
October. .. 
Septemb'r. 


• 

23,989 
17,000 

81,708 

68,519 

2  186,046 

237.941 

224.454 

37,181 

221.874 

101,2  >4 

31.371 

60.050 

57,500 

24,475 

80,-92 

10.394 

6.721 


1895. 


17,158 
18,0UO 

25.029 

63,904 

2,137.62^ 

2fp4,823 

244.652 

38.24,  • 

250,479 

107,309 

3.^,3W6 

52,550 

70,500 

29.950 

8i,2VZ 

9,724 

5.994 


Jan.  1 10  Lcu—t  Dau. 


1895. 


1896. 

■ 
612.363 
656,863 

231,116 

541,383   410,H50 

16.261.608  15.769.331 

2.17O.80SI    2,178,«65 

10,!>14,><o2  11,01.1,730 

174,208        170,424 


• 
558,953 
501,918 
195,423 


22:<,208 

401, 86i 

2,60 1,637 

l.l.'S2,6-5 

3,780,470 

76,462 


207,681 

365,577 

2,817,839 

1,172,300 

3,590,701 

69,803 


"  flKorea  given  do  not  Inolade  Oregon  By.  &  Nav.,  Un.  Pao.  OenverA 
OnU,  Denver  Leadvllle  A  Gnnnlson,  Montana  Union  and  Leavenworth 
Topeka  4  Bonth  western,  u  These  tltfures  include  results  on  eaaedllneR 

ft  Inoludes  eamlnes  from  ferries,  etc.,  not  given  separately.  1  Mexl- 
eanenrrenoT.  e  Inolades  only  half  of  lines  In  wbloh  Union  PaoUlo  baa 
a  bair  Interest. 

d  Inoludea  operations  of  the  Ohio.  Burlington  &  Northern  In  both 
years. 

4  tjovers  results  for  lines  directly  operated  east  of  Pittsburg. 

e  Inoludes  results  on  atflUated  lines. 

/Covers  besides  the  itUatlo  System  the  Houston  &  Texas  Central, 
Austin  &  Northwestern,  Central- Texas  Jt  Northwestern  and  Ft  Worth 
4t  New  Orleans. 

Latest  Hro88  Barnlngs  by  Weeks.— The  latest  weekly  earn- 
inXB  in  the  f oreKOinj;  are  nnparately  summed  up  as  follows  : 

For  the  second  week  of  November  our  preliminary  statement 
ooTers  50  roads,  and  shows  5' 15  per  cent  loss  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  Notember. 


Alabama  Qt  Southern... 

Ann  Arbor — 

Atlantic  &  Danville 

Bait.  cS  Ohio  Southwest.. 
Buffalo  Kuch.  &  Plttsb'g. 

Canadian  Faoiflo 

Ckesaneake  <fe  Ohio 

Obloago  &  East.  Illinois. 
Chicago  Oreat  Western.. 
Ohloago  Mllw.  <&  St.  Paul. 
Oln.  Jackson  A  Maoklnan 
Denver  &  Kio  Grande — 
Svansv.  A  Indianapolis 
Evansv.  a.  Terre  Haute.. 

Georgia  &.  Alabama 

Orand  Baplds  <fe  Indiana 

ClnolnnaUK.  AFt.W. 

Traverse  City 

Musk.  Or.  Rap.  &  Ind  . 
Grand  Trunk  of  Canada. 
Interu'l  &  Gt.  North'u . . . 

Iowa  Central ....... 

Kanawha  &  Michigan 

K.an.  City  t'ittsb.  &  Gulf. 
Kan.  City  Suburb.  Belt... 

Lake  £rle  <fe  Western 

Loolsv.  £van8v.  A  St.  L. 
LoolBVllle  &  Nashville... 
aiexlcan  Central......... 

Uexloan  National 

Minneapolis  di  St.  I,ouls. 

Ho.  Kansas  dc  T'-xas 

i(o.  Pacltic  <&  Ir.  iMt.... 

Central  Branch 

New  York  Ont.  &  West'n. 

Norfolk  &  Western 

Ohio  Biver... 

Plttsb.  Shen.  A  L.  Erie.. 
Peoria  Dec.  &  Evansv. .. 

Pittsburg  at  Western 

Bio  Grande  Souihem 

Bid  Grande  Western. 

St.  Louis  Southwestern.. 

Southern  Kail  way 

Texas  A  Paolho    

Toledo  &  Ohio  Central... 
Tol.  St.  L.  &  Kan.  City... 

Wabash.    

Wheeling  &  Lake  Erie... 
WisoouBln  Central .. 


1896. 


1895. 


/ncreoM.      Deereaae. 


762 
1,13^ 


8,242 


13,326 
'l0',817 


Total  (50  roads) 5,751,637 

Net  decrease  r5*15  p.  o.) 


33.000 

16,284 

8,710 

11,6»1 

214.054 

1,420 

.._• 

26.900 

286 

....     .,. 

3,971 

8,233 

5,522 

.mmm  --. 

2,000 

170 

107 

10,059 

6,526 

8,797 

2,850 

9,S51 

■>>■     •-■ 

120 

11,633 

850 

9,185 

11,721 

23,361 

.•>     •>■ 

8,672 

63,776 

,      , 

... 

28,000 

4,000 

3,460 

1,731 

3,047 

867 

1,977 

4,646 

2,290 

3,060 

4.500 

22,213 

7.4U6 

650 

3,379 

6,064,183   171,800 


20,198 
5,475 
2,320 

484,346 
312,546 


For  the  fir.- 1  week  of  November  our  final  statement  oovers 
77  roads,  and  shows  16-74  per  oent  loss  in  the  aggregate. 


Itl  week  of  November. 


FreTly  reported  (46  r'dsl 

Atlantic  &  Danville 

Burl.  Ced.  Rap.  &  North. 
Ohloago  Great  Western.. 
Uhlo.  <i£  West  Michigan... 
Oleve.  Canton  A  BouUi'n 
Olev.  Cln.  Chlo.  *  St.  L.. 
Olev.  Lorain  A  Wheeling 
Detroit  Lans'g  &  North'n 
Oalnth  So.  Shore  &  Atl.. 

Evansv.  iSc  Richmond 

Vilnt  *  Pere  Mar^uettu. 
Fla.  Cent.  &  Peninsular. 

Georgia 

tlrana  Trunk  of  Canada. 

Chic.A  Or.  Trunk 

Det.  Gr.  Haven  &  Mil.. 

On,  Sag.  &  Mackinac. . . 

Tol.  Sag.  it  Muskegon.. 
Indiana  Decatur  <&  West. 
Interoceanic  (Mex.) 


1896. 


1895.        Increase.     Decrease. 


9 

9 

5,031,034 

6,971,707 

9,624 

12,925 

75,603 

130,330 

7-Z,038 

96,680 

23,2B7 

32,181 

13,539 

14.676 

217,879 

288.632 

17,727 

37,487 

17,711 

22,488 

24,176 

33,670 

1,496 

2,682 

40,60!) 

48,<18 

3s,570 

38,503 

32,143 

35,302 

58,024 

54,972 

16.927 

19,436 

2.286 

2,967 

1.534 

1,736 

6.11P 

11,2U 

44,411 

41,519 

s 

71,001 


67 


3,052 


2,892 


« 

961,634 

3,301 

64,727 

24,642 

8.914 

l,l37 

70.753 

19,760 

4,777 

9,494 

l,ltJ6 

7,710 

"'3",i59 


2,499 
681 
202 

5,095 


Isl  weeic  of  November. 


Kan.  Olty  Ft,  8.  A  Mem. 
Kan.  C.  Mem.  &  Blcm.... 
I»ulsvllle  Ueiiil.,4  8t. L., 
Vtemouls  A  Charleston.. 

Mexican  Railway 

«lnn.  St.  P.  A  8.  S.  M.... 

"Jortheru  Paf;iltu 

Pitts.  SUen.  A  L.  Erie  ... 
Rio  Grande  Southern..-. 
Toledo  Peoria  A  West'n.. 
*est.  N.  Y.  A  Pennsvlv 
Wheeling  A  Lake  Erie... 

Total  ;77  roads  > ... 

'^et  de  ^I'Anmw  fiR»74  n  0. 


1896. 


$ 

69,020 
23.4  8 

6,559 
24,247 
7.\511 
69.616 
4X2.943 
11,644 

8.021 
15.3i0 
57.500 
17,428 


6,635,936    7,969,589 


1895. 

T ' 

9l,20a 
31,126 
11.027 
31,538 
57,011 
118.550 
589.9  !0 
11.306 
10,36' 
20.823 
70,501 
28,765 


Inereaf . 


18,473 

""as" 


95,833 


22,188 
7,708 
4,468 
7,291 

'48]934 
126,977 

"2.346 

5.502 

13,000 

11,327 

1,439,456 
1,333.633 


Net  Eariitnirs  Voathlr  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
charactei .  and  in  that  form  is  given  once  a  moath.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns ai  e  brought  together  here  in  the  week  in  which  we  pub- 
lish ouj  monthly  article  on  net  earnings — say  on  or  about  the 
20th  ol  the  mouth.  Besides  the  roads  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make  quar- 
terly returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  919. 


-dross  Samings.—-^  • 


Hoatts. 
Adirondack Sept. 

Jan.  1  to  Sept.  30 

Addison  A  Pennsylv'a- 

July  I  to  Sept.  30 

Jan.  1  to  Sept.  3J  ... 
Alabama  Ot  Southa.Sept 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  30  ... 
Alabama  Midland. ..Sept. 

Jan.  1  to  Sapt.  3').... 

July  1  to  Sept  30.... 
Allegheny  Valley  ..  Sept. 

Jan.  1  to  Sfept.  30 

Arkansas  Midland.. Sept. 

Jan.  1  to  Sept.  30 

Atoh. Top  AS.Pe.b.Sept. 


1896 

S 
20,891 
149,640 

13,026 

34,090 

136,62) 

1,056,642 

331,139 

62,626 

453,^33 

151,397 

191,154 

1,759,888 

8,726 

65,020 

2,705,71-! 


1895 

# 

18,423 

149,637 

19,90  5 

53,612 

142.783 

1,104,786 

406,614 

51,038 

386.113 

148,393 

231,602 

1,864,169 

11,681 

68.473 

2.3>8.210 


—Ifel  Baminge. 

1896.  1896. 

6.399  8,125 

46,4a  7  50,973 


Jan.  1  to  Sent.  30. ...20,910,435  20,255,2J5 
July  1  to  Sept.  3  J  ...  7,360,201    6,802,5U9 


Atlanta  A  W.  Point. Sept.        51,504 

,Iau.  1  to  Sept.  30....       371.933 

July  1  to  Sept.  30...       130,916 
Atlantic  A  DanvIlle.Sept.        49,0S7 

Jan.  1  to  Sept.  30 398,715 

July  1  to  Sept  30 130,161 

Atlautlc  A  Paoiac.Sept.      247,277 

Jan.  1  to  Sep'..  30 2,614,870 

July  1  to  Sept.  3  J....       731.373 
Augusta  Southern... Sppt.  9.913 

Jan.  1  to  Sepi.  30 51,407 

Austin  A  Northw  ...Aug.        21,669 

Jan.  1  to  Aug.  31....       163,170 
Baltimore  A  Ohio.  Sept.  2,292  931 

July  1  to  Sept.  30....  6,779,583 
BaltOhlo  A  Southw.Sept. 

Jan.  1  to  Sept.  30 

July  I  to  Sept.  30 

Bangor  A  Aroostook  Sept. 

Jan.  1  to  Sept.  30.... 
Bath  A  Hammonds  .Sept. 

Jan.  1  to  Sopt  30... 
Bennington  A  Rutland- 
July  1  to  Sept.  30.... 

Jan.  1  to  Sept.  30 

Blrm.  A  Atlantic,  b. Sept. 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30.... 
Boston  A  Albany— b 

July  1  to  Sept.  30  ... 

Jan.  1  to  Sept.  30... 
Boston  A  Maine. I1-- 

July  I  to  Sept.  30... 

Jan.  1  to  Sept.  30....14,815,381bl3971905 
Best.  Bev.  B.  A  Lynn- 
July  1  to  Sept.  30.... 

Jan.  1  to  Sept.  30... 
Brldgeton  A  Saco  Rlv.— 

July  1  to  Sept.  30. .. 

Jan.  1  to  Sept.  30..., 


515,339 

4,497,792 

1,531,636 

73,011 

516,462 

4,388 

19,093 

64,113 
176,192 

2,593 
16,331 

6,131 

2,373,917 
6,787,411 


45,057 

327.778 

113,347 

45.938 

402,165 

139, 89J 

273,0-tl 

2.636.622 

824.033 

7.101 

37.l-i8 

21.972 

157.239 

2,132,506 

6,317,801 

618,570 

4,727,304 

1,730,036 

69,532 

533,681 

4,063 

19,586 

67,850 
163,029 

2,427 

14,691 

6,587 

2,490,049 
6,818,250 


3,182 

4.553 

54,6)0 

249,649 

123.517 

17,771 

55,577 

IH,123 

«2,13l 

618,449 

3,943 

2,914 

<»17.78l 

5.517,57.1 

2,083.723 

25,3  t2 

U4,131 

43,441 

11,812 

91,501 

31,417 

49,071 

5^9. 9l« 

lltJ,316 

5,532 

18,701 

7,699 

46,714 

663,56i 

1,842,434 

166,802 

1,332,314 

459,893 

33,561 

191,514 

2,600 

4,623 

13,160 
35,247 

1,093 
423 

2,040 


5,858 

11,652 

51,315 

304,441 

139,038 

10,214 

9,490 

18.671 

96,689 

718,272 

7.042 

21,710 

39S,<194 

3,281,599 

93.=>.159 

18,455 

118,791 

36,522 

11,142 

Sl,97a 

30,239 

def.5,199 

200.2  ?8 

7,151 

3,9  79 

6,795 

8,0  i7 

49,6.12 

725,397 

2,066,2  32 

25.5,966 

1,693.501 

672,483 

18,816 

167,412 

2,812 

7,911 

30.634 
47,150 

.S2' 

def.l,7d7 

707 


5,512.219    5,973,022 


650,302       96),139 
1,909,188    2,3J4,513 

1,795,560    2,111,806 
4,252,036  Ii4,162,613 


82,074 
193,715 

9,053 
21,460 


107,738 
217,538 


10,748 
26.176 


Brooklyn  Elevated— See  Street  Railways. 


Brunswick  A  West  .Sept.  53,469 
Jan.  1  to  Sept.  30....  449,507 
July  1  to  Sept.  30....      149,791 

Butt.Booh.APitts.b.Sept.  281,114 
Jan.  1  to  Sept.  30  ...  2,437,157 
July  1  to  Sept.  30. . ..       894,406 

Buffalo  A  Susqueh'a  Sept.        61,903 

Jan.  1  to  Sept.  60 383,636 

July  1  to  Sept.  30...       153,129 

BurLCed.R.  ANo.a.Sept  418.652 
Jan.  1  to  Sept.  30 3,195,263 

Canadian  Pacttlc.a.Sept.  1,826,680 

Jan.  1  to  Sept.  30.. ..14,669,392  12.593.338 

Carolina  Midland.. ..Sept.  7,996  6,341 

Jan.  1  to  Sept.  30. . . .         42,865 
July  1  to  Sept.  30....         20,511 

Oent.  of  Georgia.  a.Sept.  469,688 
Jan.  1  to  Sept  30  ...  3,620,031 
July  1  to  sept  30 1,215,083 


49.007 

380.285 

136,756 

287,485 

2,250,338 

831,219 

48,420 

304,572 

130,594 

491,831 

2,919,271 

1,820.393 


34,734 

18,842 

451,998 

3,449,773 

1,249,314 


32,304 
45,377 

2,536 
5,621 

22,626 

151,136 

56,119 

91,724 

783,069 

301,942 

33,491 

176,314 

85,352 

84,728 

830,022 

758,328 

5,331,361 

5,135 

16,183 

12,005 

176,639 

1,015,525 

401,130 


59,130 
80,112 

3,753 
6,325 

17,902 

65,556 

29,531 

83,474 

615,263 

28  3,560 

27.757 

127,847 

62.681 

157.768 

857, 7a6 

744, -.45 

4,489,773 

3,449 

9.030 

9,493 

171,882 

636,63* 

413,929 


NoVKMnUI  81.  18M». 


THE    CdRONH  LK 


9i7 


. Otm*  .BonuKM. .  --    .V«<  Saminj/:-  - 


188«.  1895. 

•  • 

OeatnU  or  fi.  J. a. .Sept.  1,114.793    1,181.218 

JkO.  1  to 'irpi.SO....  9,<31.927    9,507.920 

0'«tn.  Paomo.k....Aug.  1.169.913    I,260.U5 

Jan.  I  U>\ug.ai....  7,8}9,534    8,318.351 

CIuu.  OleD.  A  S>ittOD.8eM.  3,9 17           5. 1 36 

Jan.  I  to  Sept.  30....  41,115         34,801 

Obar.  *  !»»TanDab.  .8«pt.  36,774         30,524 

Ju.  1  to  .<ept.  30  ...  433.903       402.918 

Julr  1  toiiept.30....  99.950         99.561 

ChM.AOtilo.a 8«pt.  869,355       831.510 

Jan.  ltoaept.3<»....  7.5S-'.'i29    7.072.154 

Jalr  1  toSept.  30....  2.572.166    2.478.29J 

OfeM.  0.*8o'ira....Jul]r  178,572       196,848 

Okla.Bari.*<)iI]Ii.k*8ept  3,164.549    3,309,533 

Jaik  1  to  Sept.  30  ...34.621.281  33,862.335 

Okle.AEaatIUlDola.Jaly  309,231       311,576 

Ollle.l(.  4>8t.  P.a...8«Ft.  2.378.173    3.032.291 

Jan.  I  to  3rpt  30  ...32,563,870  2  >,574.7t)5 

JulTl  to  8«pt.  30....  7.943,773    8,034,518 

Obtewco  A  Nor.  Pae.<topt.  70,109         62.368 

Jan.  lloSspt  30...  613,2i»6       566,715 

OUe.  Peo.  *  Bt.  L.  .Sept.  68,141          84,H05 

Jalr  1  to  Sept.  80....  313,953       241,740 

fM&  *  W«M  •aab..8ept.  173,986       172.t  18 

Jas.  1  to  Sept.  SO. . ..  1 .052,  <80    1 ,  10<»,043 

CIa.Jaak.*Maek.k8ept.  5A.I51         59.021 

Jan.  1  to  Sept.  SO. . . .  5S5.363        458.366 

OtB.H.OrL*T*x.P.a.Oot.  308.143       856.881 

Jan.  1  to  Oct.  8 1 S.787.320    3.031.23H 

July  1  to  Oet.  31 1,136.937    1.3i9,817 

CtB.Porta.  A  VIr.k  .8«pu  36.021         3',537 

Jan.  t  u>  Sept.  80....  20I.441        190.831 

July  1  to  Mpt.  30.. ..  70.fti>           79.554 

Tlaraailffn  A  Pttta.— 

Jalj  1  to  Hepl.  90. . . .  0.765           7.941 
Jan.  1  to  Sept.  W....         19.096         33.163 

CUT*.  C3MIIOB  A  8o..8epi.  63.496          57.763 

Jan.  1  laBepC,30..  .  S173<3       49I.391 

July  I  toBepkSO. 190.451        196.436 

CI«T.Gbl.a*8t.L.a8«pt.  1.123,356    1.3S3.SS7 

Jan.  1  la  Man.  an...  9.634^1010.387.163 

Joly  llo«*p«.aO....  S.SK.370    8.993.955 

PMcla  *  Eaam  ■.Sept.  151.069      174.140 

Jao.  1  lu  Sept.  ao...  I.t9^3t4    1.454,5.^7 

jaly  1  te«ep(.90  ...  *3Bj0rT       515.555 

CUT.  U>r  A  Wherl.    kat.  104.056        I55,<<71 

Jaa.  1  to  Aa(.  31  ...  914.0S3       S93.4.55 

Jaly  1  to  Aox.  31  ...  831.019       815,343 

OolMadoMMlMd:.  8«pt.  144.6.^5        164.463 

Jaa.  1  loa*p(.80....  1,368,758    1,354.505 

Oolomb.  tTewb.*  Lknr.— 

July  I  to  Sept.  80  ...  8&144          15.406 

Jan.  1  loa«pt.a«....  128.683          86.167 

O0LHoak.Val  A  r  k.lillie       U8.090       190.100 

Jan.  1  toJiaaJO....  I.3i3.688    1.0)0.924 

OaLBMt.  Aaaok...-BepL  83.640         98.937 

Jaa  I  to 8094.80....  603.-83       SSO.Sie 

Joly  1  to  Sept.  80....  333,765       383.008 

OKnMl Sept.  505            1,381 

Jm.  I  loSe9«.»U....  9.213            e,l2i 

OWrtMlaaJ  Vallar.Sepc.  76.315         84.679 

Jaa.  I  to  Sepc  30.....  630.0i4       898.888 
Delaware  A  aadaon— 


Joly  1  CO 
Jaa.  I  to 


80. 
SO.. 


N.  Y.  A  Caaada- 

Jaly  liaaa|il.SO. 

Jaa-lloaepCSO.. 
Albany  A  Suq.   - 

Joly  1  to  -^pt.  SO. 

Jaa.  i  (o  Bapl.  80. 
Dal.  Laok.  A  Wwien- 

Joly  1  to  ••ft.  SO. 

Jan.  1  to  Smi.  so  . 
Syrae.  Bla«.  AH.  Y.- 


Joly  1  to  Sept.  80 

Jaa.  lloa«pt.SO  ... 
Da.  A  K.Oraade.k.Sept 

Jan.  t  to8ept.3u  ... 

Jalr  ItoSepcSO.... 
Dee  Molaae  A  K.  O  .  Joly 

Jan.  1  to  July  31.... 
Dea  IColiMi  yo.A  W.Sept. 

Jaa.  1  to  Sept.  SJ  ... 
Dat.  Umu.  a  Hor.a.Vpt. 

Jaa.ltaSapt.8J  ... 
DetnlT  A  Xaareji.Sept. 

Jan.  1  to  Sept.  30.  .. 

Jaly  iwsept-so.... 

DotaUt  So.  Bb.A  AtLSepL 

Jaiy  I  to  Sept.  SO.... 

Jaa.  1  to  Sept.  80.... 
Daak,AUa<k.T.AP.- 

Jatyl  to  Mpt.  SO.... 

Jaa.llo8«pCS0.... 
l.I«ta  JoUet  A  B.a..Bepl. 

Jaa.  1  to  Sept.  3  <.... 

July  I  to  Sept.  JO  ... 
Brta Sept. 

Jaa.  1  to  Sept.  30 

Daa,  1 10  Sept.  30 
■•Mto  Spnaffi .....  An«. 

itm.  I  w  Aac.81.... 
Paniliook-k 

Jaly  1  to«et«,SO.... 

Jaa.  llaaapt.80.... 


731.843 
1.74S.<87 

984,333 
691, «53 

I.071.<I0« 
S.0S7.903 

a.«ei.715 

5378,379 

346,010 

840.639 

633.0te 

S3J8,339 

l,8<t.919 

l».506 

61,371 

44.187 

83  4.9}  I 

113.380 

86S32^ 

19.535 

337.032 

79.180 

154.643 

024.182 

I.044/)ia 

64.604 

157.450 

100.869 

070,u73 

811.098 

.     3,769.490 

..33.091.336 

.35,110.063 

5.063 

40.845 

171,747 
483,994 


1896. 

• 

462,837 

3,31S,38J 

521.014 

2,831,835 

l.62» 

19,8  M 

6.253 

99,140 

6,340 

294.3.S5 

3.426.027 

894.U64 

39.551 

1,36  ).684 

8,660.717 

130,243 

l.Olt.114 

7,730.1<Ji 

2,677,740 

00,095 

437.040 

14.760 

61.041 

06,278 

187,319 

10.29  S 

74.025 

101.795 

69i.l93 

287.317 

6.813 

26.3 -.7 

13.670 

1.051 
1,331 

10.7-2 
104.599 

87.511 

881.570 

8.383.138 

829.618 

89.843 
2V6.603 

99,624 

2<.401 
857,  il« 

63.453 

20.087 
815,369 

8.639 
33.213 
76,007 

488,534 
37.833 

116,'i09 
60,049 

Ilef.t21 

586 

S0.90a 

189.185 


1895. 

< 

489,758 

3,703,776 

539,124 

2,961,122 

2,962 

20.U46 

2,113 

77.233 

def.743 

270.2^1 

2.215,793 

815.267 

57,212 

1,477,1<>9 

8,379,672 

127.596 

1.31^.367 

8.061.417 

3,103,995 

44,209 

391,770 

16,0.W 

37,461 

42,701 

176,272 

10.318 

63,747 

116.863 

85H.3I5 

417,62} 

7,409 

88.5^7 

20,027 

det9S2 
5,391 

11,318 
103.356 

50,101 

861,333 

2.5a2.31 1 

967.976 

46.421 
376,983 
1SI.7U4 

49,587 
245.512 
10«.'<83 

4t,977 
388,301 

1,373 

6.674 

66,665 

347,513 

86.872 


99.333 

295 

1,413 

83.709 

801,135 


jBlyTta8epC30....   M91A43 

Jaa.  1  to  sept.  SO....  5.413301 

PUM  A  Per*  Ma(a.A3epl.  303.39S 

Jaa.  1  to  Beil  30....  1.905.398 

Pt.  W.  A  Daav.  CIty.'epl.  85.830 

Jaa.  1  to  Sept.  SO....  658..557 


739,108 
1,740.444 

379.378 
06J.857 

1.046.943 
3.86»,485 

3.000.010 
6,160,420 

363,829 

632,137 

•61.691 

0.183,151 

1,978352 

7,975 

48.640 

4t.«12 

262.604 

108,449 

868,204 

24,011 

385,079 

98,0i0 

151,704 

42i,2»7 

1.837,400 

73,00« 

173.340 

91,200 

801.173 

361.959 

3.770.438 

33,009,906 

34.843,316 

6.120 

44.023 

180,126 
489391 

3.010,689 
0350,686 

80|.41S 

1.864303 

73.174 

730,077 


331.849 
081.109 

188.361 
2I0,'>88 

461,437 

1,194.656 


333.944 
566,481 

108,333 
193,037 

483,619 
1.118.188 


1.303.404    1,411,260 
2341.298    3.249319 


131,435 

364.530 

343.130 

3.110.505 

704.033 

894 

18.101 

14.002 

100,577 

13.058 

118,885 

1,801 

115,302 

20.985 

63,133 

2M.e07 

583,174 

11.0B5 

ilet.7,028 

81,001 

326.246 

99.461 

832,508 

6.010310 

6,617.153 

3,195 

20360 

91.035 
174.305 

671,733 

1,496,806 

60319 

400300 

31,559 

89,415 


144.313 

380,913 

236.916 

2,190.963 

868.432 

3.354 

7,943 

21.821 

86,290 

27,621 

185.022 

3.201 

115.960 

23.603 

61,403 

147,026 

435.14U 

17,650 

13,431 

27.275 

268,198 

80.778 

753,955 

5,305.075 

5,806,927 

3,788 

23,030 

90.298 
195,785 

689,041 

1,558,48  3 

60,639 

469,970 

3,793 

143,485 


. Orogt  Eammgs. . . S^et  Earnings. 

„     _,                            1896.  1895.  1896.  1895. 

ROCUtS*                                         S  ^  jR  4t 

PL  Worth*  Rio  Qr.  Sept.         33,961  32,074  16.411  11,534 

Jan.  1  to  8ept.  30  ...       223,901  251.912  67,4!i6  69,059 

Q^lsdea*  Att.  Da...Oot.              850  910  375  569 

Jan.  1  to  Oct.  31 8,911  7,445  4.228  4,444 

»«or(rt».a  Sept.       167,899  111,288  74,977  31,972 

Jan.  1  to  Sept.  30....   1,063,735  »<65,224  ^28^^31  sl26,0tK 

Jul;  1  to  Sept.  3U....       373,416  291,970  gl24,942  g61,379 

Qeori^a  A  Alab'a.aJ..Oot.      100.434  57,329  40,190  23,960 

Jan.  1  to  Oot.  dl 6^2,492  393,323  214.845  47,.>>7» 

July  1  to  Got.  31 319,262  182.727  125,409  40,049 

Ga.  8oatli.*FU.d...Oot.         81,562  79,863  27,083  35,855 

Jan.  L  toOoc.  31 730,»tf6  67.'5,0'21  174.6<5  205.467 

Jolv  I  to  Ooc.  31 305,723  283.513  102,161  110,788 

Od.  RapliUAIod.  ..Sept.      205,685  245,871  49.551  60,091 

Jan.  1  to  8ept.  30  ...   1,914.240  2,017,123  359,548  455,763 

Ur.Tmnk  of  CanadaSept.   1.333.738  1,635,513  673,688  573,388 

Jan.  I  to  dapt.  30  ...13,373,740  12,905,869  3,983,381  3,850,688 

Olllo.  A  Or.  Trunk.3ept.       252,971  233,597  19,588  2,687 

Jan.  1  to  Sept.  30  ...  2,331.352  2,033,115  203.936  90,715 

Det.Or.  H.  AMiU.Sept.         91,115  100.778  17,729  18.727 

Jan.  1  to  Sept.  30 701,314  717,792  76,907  »1,789 

Golf  A  Ctilcaw.k...8ept.           4,357  2.S40  1,925  def.49 

Jan.  1  to  Sept.  30....         23,803  29,211  3,111  587 

HoosaoTUD.  A  WUm.Aux.           4,800  5,283  2,142  2,072 

aonst.  ATez.  Oent..Aai;.      254,180  839.317  81,757  67,152 

Jan.  1  to  Aug.  31 1.765,978  2,001,751  233,036  528,036 

lUlnola  Central. .a. Sept.   1,915,335  1,729,092  585,376  551,054 

Jan.  1  to  Sept.  JO. ...14,960,152  14,106,302  3,973,461  4,374,873 

Jnlrl  to  Sept.  30....  5,220,340  4,877,814  1.330,706  1,433,968 

(nd.  Oeo.  A  Weat.b..Tuly         40.941  40,372  11,551  14,015 

Jan.  1  to  July  31....       266,078  253,763  91.226  86,142 

Indiana  111.  A  Iowa.  3ept.        40.984  53,744  4.359  14.138 

Jan.  1  toSept-SO  ...       561,691  550.079  136.132  160.493 

July  1  to*fpt.30....       159,723  176.645  17,921  49.706 

Iowa  Central. b    ...Sept.      144.154  159,1'20  44.312  63.5')5 

Jan.  I  to  Sept.  30....   1,297,556  1,157,111  437,839  404,188 

July  1  to  Sept.  30....       394,123  424,611  118,493  161,038 

Iron  Railway. k Sept.          2,517  4,150  198  143 

Jan.  1  to  Sept.  30....         SJ.754  36.879  3,334  4,762 

July  1  to  Sept.  30....           9,430  11,532  867  428 

Jack.  ram.  A  K.  W..9ept.         22.314  19,607  det2,237  def.3,345 

Jan.  1  to  Snpt.  30....       2}5,274  30*1.783  9.527  23.4a6 

Apr.  1  to  Sept.  30....      ^45,341  140,661  8,521  det 7,973 

Jameat'n  A  U  Erle..Sept.          3,211         13        

Kanawha  A  if  lob.b.Sept.         34.260  37..532  8,017  10.749 

Jan.  1  to  Sept.  30....       333.040  323,711  77,645  75,362 

July  1  to  Sept.  30....       103,019  111,269  22,961  26,456 

Kan.O.  Pt.  B.  A  U.aSept.      334,361  399,461  134.498  130.048 

Jan.  ItoSept.  30...  3.246,343  3,295,504  1,026,3'43  1,010,769 

July  1  to  Sept.  30  ...    1,129,760  1,167,363  371,590  365,361 

Kan.0.  Mem.AB.a.Sept.       109,341  89,553  31,729  7,396 

Jan.  1  to  Sept.  30...       820,314  728,769  159,927  64.051 

July  1  to  Bdpt.  30  ...       282,050  250,100  75,997  17,854 

Kan.  City  A  Nortbweatern — 

July  1  to  Sept.  30...        72,184  62,080  j,356  der.1,042 

Jan.  1  toSeot.  30....      196,441  173,037  der.251  692 

Kanaat  City  A  Beatrice- 
July  I  to  Sept.  30....           1,363  1,263  def.6,303  d«f.3,482 

Jan.  1  to8ept.  30....          3,371  3,793  deM5,598  deM6,94l 

Ceoknk  AWeat'n.b.AUK.         32,124  43,004  6,034  22,803 

Jan.  1  to  Aug.  31....       359,503  228,691  91,090  66.27  < 

U.  Krle  AIL  A  8o.a..Bapt.           4,405  6,473  811  803 

Jan.  1  to  Sept.  30...        42,403  57,576  2,637  2,779 

Lake  Erie  A  West. k.8ept.      275,202  292,359  122,743  144.518 

Jan.1  to  Sept.  30....  3,523,759  2,569,363  1,072,144  1,143.719 

LeilnftonA  Eaat'n.Sept.         13.456  18.201  3,930  4,132 

Jan.  1  to  Sept.  30....       102,333  154,360  47,524  50,604 

LOQlar.BT.  ABl.L.b.Apr.       133,283  113,774  35,505  20,674 

Jan.  1  to  Apr.  30  ...       481,643  433,162  112,666  78,411 

LoaUT.  A  Naabv.b.Sept.  1.755.690  1.693,934  541,600  555,880 

Jan.  1  to  Sept.  30  ...14,704,714  14,193,153  4,503,180  4,615.980 

July  1  to  Sept.  30  ...   5,034.031  5,101.036  1,502.116  1,724,397 

LoulaT.Ueod.A8LL.Auis.         46,317  42,008  18,214  12,536 

Jan.  1  to  lUK.  31....       303.409  271,038  78,5J2  51,353 

LoulaT.  N.  A.AC.a.Juae      333,184  232,531  106.806  128,146 

Jan.  1  t<>  June  30...   1,541,963  l,473.0U9  4^9,307  44^,'.^9 

July  t  toJuoeSO  ...  3.291.973  3,067,015  1,111,531  996,104 

Btaoon  ABIrmlni;  ..8epL           6,004  5.163  der.4,455  def.l.509 

Jbo.1  toSepL30....        42,800  50,727  det.  12,786  det.1,432 

July  1  to  3ept.  30    ..         14,669  15,283  def.8,.508  def.4,272 
MMikettiii  KleTated— See  Street  Rallwaya. 

UanlaUque ...Sept.        11.363  8,161  3,070  j:ioa 

JaaTltoSepLSO.:..       104,343  101,293  52,904  61,035 

Memplile  A  01iaB'n..8ept.      115,156  114.301  85,840  32,422 

/an.  1  to  Sept.  30....       897,829  827,213  138,162  67,364 

JulTl  toBepL30....       801,744       312,733  62,143  58.906 

Mexloan  Central  ....SepL      863,121  743,776  295.204  282,218 

jiS:ito8«pi.30.  ..  7,896;i46  6,857,530  2,630,933  2,772,925 

Mex.  Intematlonal..8epL      218.213  188,962  71,711  _52,188 

Jan.  1  to  SepL  SO.:..   2,183,356  1,893,921  806.963  730,518 

MeHoan  National. ..86DL      501,326  375,057  c272.430  cl80,8t7 

Jan.  1  to  SepL  30.:..   3,761.018  3,251,003  cl,731,609  cl,462,31i 

Mexican  Northern.. Sept.        51,306  55,733  25,977  31.^:^4 

Jan.  1  to  SepL  8J....       583,111  518,653  309,332  377,521 

MlddleOa.  AAtl....8epL        10355  5,288  2.842  2,003 

Mlnn.A8LLoula...SepL      207,588  193,276  f  100,315  r89,601 

Jan  1  to Seot  30      .   1,432616  1,374,130  546,013  558,8 «3 

jSffltoslpL  30...       535311  540,530  f231,696  r231,2tf3 

Mlnn.8LP.A8.8teM.8cpt.       370,800  365,232  187,418  172.060 

Jan.  1  to  Sept.  3  J...   2,651,146  1,951,731  l,055,b24  573,816 

Mobile  A  Bitm'ghamSepL        43,684  29,407  If.lgg  6.?81 

Ja*lur8SpL3u....      218,884  199,218  25320  def.3,237 

Mobile  A  Ohio           Sept        315,898  271,937  118,729  104,207 

Jan   lto8eVL30          2.684658  2.366,495  731.917  705,292 

jSwit^aepLso;;::   863:295  768,ooe  273,526  253,096 

Blaah  rh  A;  BL  L  b    OoL       478,641  470,814  199,505  200,024 

Jan   1  to  Oct  31            4,167  246  3,921  371  1,518,581  1,605,463 

jSly  i  to oSt.  Si:.::.   1.728:861  i:6>5.738  692.174  722.333 

Nevada  central Sept.          6,182  3,298  2.518  629 

Jan.  1  to  S^pL  30....         26,238  20,980  5,180  818 

July  1  toBepLSO....         11,243  7,256  3,633  763 
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Bootf*. 

Kevb.  Dutcheufi  A  Conn.— 

July  1  to  Sept.  30 

Jan.  1  to  Sept.  30.... 

New  England— 

Ju'y  I  to  Sept.  30  ...  1 
Jan.  1  to  Sept.  30 4 

Wew  Jersey  A  New  York- 
July  1  to  Sept.  3i).... 
Jan.  1  to  Sept.  30.... 

».  y.  Central  &  Hurt.— 

July  I  toSppt.  30. ...11 
Jan.  1  to  Sept  30 3^ 

K.  Y.  Chic.  &  8t.  Ub— 

July  1  to  Sept.  30 1 

Jan.  1  to  Sept.  30 i, 


Broil  Kamvngi.—^ 
1896.  1895. 

9  » 


Net  Bamtngi. 

1896.  189S. 

8  9 


37.534 
103.050 


42,714 
119,621 


9,115 
9,620 


356,721     1,641,170       249,919 
013,206    4,505,824        318,689 


78.070 
219,479 


105,125 
264,328 


33,177 
64,840 


4.817 
10,879 

527,787 
1,331,948 

29.005 
56,543 


,269.899 11,600.S05    i',673.131  .',854,981 

406.464  31,930,991  10,543,285  9,868,741 

,346.006    1.576,088        315,160  318,860 

111,520    4,496,9tf6       757,940  926,447 


S.  Y.  N.  H.  <fe  Hartford- 
July  1  to  a.^pt  311....   7  892,932    8,322,256    2,«22,42l    3,298,303 
Jan.  1  to  Sept.  30. ...22,108,873  21,844,311    6,944,622    7,153,252 


H.  Y.  Ont.  &  We8t.«.8ept.  33'»,976 

Jan.  I  to  Sept.  30....  2,-*67,334 

July  1  to  Sept.  30....  1,135,226 

N,  Y.  PUU.  &  Norfolk- 
July  1  to  Sept.  SO  ...  264.737 
Jan.  1  tu  Bept.  30....  742,646 

N.Y.  Sua.  &  West.  b.  Sept.  214,162 

Jan.  1  to  Sept.  30 l.K25,023 

July  1  to  Sept  cO...  593,078 

Norfolk  &  West'n. a.. Au?.  880,077 

Jan.  1  to  Aug.  31....  7,427.04i 

Northeastern  of  Ga.Sept.  6,346 

Jan.  1  to  Sept.  3  I.   ..  43,737 

North.  Central.b....8ept.  594,148 

Jan.  1  to  Sept.  3u 4,559,335 

Northern  New  York- 
July  1  to  Hept.  30 15,095 

Jan.  1  to  Sepj.  30....  54,193 

Ohio  River. b Sept.  90,383 

Jan.  1  to  Sept.  30....  729,684 

•Ohio  River  &  Ohas  .Sept.  15,175 


308,587 
2,717,8H7 
1,038,931 

255,814 
705,004 

183,065 
1,641,540 

565,918 

847,633 
6,028,454 

4.002 
36,073 

58'^,379 
4,706,617 

30,100 
69,309 
91,.500 
613.293 
14.715 


104.501 
81S.373 
394,640 

72,47  5 
174,600 

94.321 
700,379 
261,044 

191,734 
1,523,032 

3.351 

14,619 

199,0S6 
1,112.422 

1,461 

8,41 1 

43,273 

242,446 

3.774 


82.074 
7.50,530 
344,117 

7-.',216 
173.742 

75.461 
6"2,022 
238.397 

197,077 
1,313,487 

4,905 

194,385 
1,345,323 

8.178 

16,486 

36.776 

217,631 

2,807 


Pennsylvania — 
Xiices  directly  operated- 
East  of  Pitta.&E. Sept.  5,l-'6,339    5,786,539    1,804,611    2,112.411 
Jan.  1  to  Sept  30.. 46,061,070  46.846v670  12,711,613  13,713,113 


Deo. 
Deo. 


675,800 
976,200 


Deo. 
Deo. 


440,000 
857,300 


West  of  Pitts  &E.8ept. 
Jan.  1  to  Sept.  30.. 
All  lines  operated— 

Eastof  Pitts  AE.Sept.        Deo.    693,800  Dec.    365,1500 

Jan.  1  to  Sept.  3o..        Deo.1,082,000  Deo.1,680.000 

West  of  Fltts.dkE.  Sept.        Deo.    742.800  Deo.    433,900 

Jan.  1  to  Sept.  3o..        Dee.1,184,500  Deo.    907.900 

FeorlaDec.  AEv....Aug.        79,614         87,678  30,869         35,R95 

Jan.  1  to  Aug.  31....       561,  .15        588,184  150,960        182,320 

Petersburg Sept.        39,696         44, =31  17,333          19.2  8 

Jan.  1  toSept.  30  ...      420,619       406,392  174,474       151,331 

July  1  to  Sept  30    ..       118,355        142,095  45,554          65,621 

Philadelphia*  EriebSept.       447,952       417,607  151.847        127,9)6 

Jan.  1  to  Sept.  30....   3,157,020    3,103,322  848.358        853,355 

Phila..S!;  Reading..  Sept.  1,801,854    1,931.562  876.78*0       912,906 

Jan.  1  to  Sect.  30. ...14,82^,595  15,456,700  6,333,931    6,787.628 

Deo.  1  to  Sept.  30.  ...16,058,850  17,008,627  7,149,669    7,392,489 

Coal  A  Iron  Co Sept.  2,171,411    2,3l8,260  105,622  (1f.206,694 

Jan.  1  to  Sept.  30. ...16,168,832  16,647,633  df.186,291  df.507,036 

Deo.  1  to  Sept.  30.. ..18,385,190  18,235,889  df.268,711  dt.694,464 

Total  both  Cos.  ...Sept.  3.973,265    4,276,822  982,402        706,212 

Jan.  1  to  Sept.  30. ...30,994.427  32,101,333  6,147,640    6,280.592 

Dec.  1  to  Sept.  30.  ...35,041,040  3,5,244,516 
Phil.  Read.  AjN.Eng  Sept.        65.465  70,313 

Jan.  1  to  Sept.  30    ..       513,464       563.301 
Pitts.  CO.  A  St.  L... Dot.   1,211,352     1,550,937 

Jan.  1  to  Got  31 12,064.884  12,678,157 


— Orot«  Eamingif.^—^ 

1816.  1895. 

8  8 

217,690  172,201 

10,552  15,777 

144,647  139.534 

6,803  10,195 


Rofut*. 
Seaboard  A  Roanoke— 

July  1  to  Sept.  30.... 
Silver  Pp.  Ooala  AG.Sept. 

Jan.  1  to  Sept.  30 

BUverton Sept, 

Somerset — 

July  1  to  Sept.  30....         23,342  18.900 

Jan.  1  to  Sept.  30 61,893  55,934 

South  Haven  A  East.Sept.           3.763  2,988 

Jan.  1  to  Sept.  30 20,570  15,198 

Sonthern  PaoIHo— 

6al.  H.  AS.  Ant.b.Aug.       431,651  387,854 

Jan.  1  to  Aug.  31  ...  3,169,175  2,920,117 

Louisiana  West.  b.Auir.        70.877  74,319 

Jan.  1  to  A.ug.  31..      567,532  680,216 

M'gan'8La.Arex.b\.UK.       354,080  425,837 

Jan.  1  to  Aug.  31..  2,984,149  3,569,397 

N.Y.Tex.  A  M..b..  Aug.         33,529  19.354 

Jan.  1  to  Aug.  31..       144.054  147,836 

Texas  A  N.  0..b..A.ag.       117,967  131,590 

Jan.  1  to  Aug.  31..       SSS.Ons  1,053,137 

Atlantic  Prop. I'll.  Aug  1 1,326.027  tl,331,614 

Jiin.  1  to  Aug.  31....} 9.868,483110,790.361 

Paoiflo  System  b  .A.ug.  2,829,249  3,083.266 

Jan.  1  to  Aug.  31.  ..■.20,318,717  20,713,651 

Total  of  all. b  8ept.  4,470,807  4,481,732 

Jan.  1  to  Sept.  30  ...34,658,255  35,985.747 

So.  Pac.  of  Cal..b.  Aug.      859,265  9^6,964 

Jan.  1  to  Aug.  31  ...  6,499,604  6,718,596 

So  Pao.of  Arlz'a  b  Aug.       150.360  161,4«2 

.     Jan.  1  to  Aug.  31....   1,466.154  1,437,916 

8o.Pao.ofN  M.b. Aug.         S0,6>i6  85,593 

Jan.  1  to  Aug.  31....       743,915  693,916 

Northern  Rall'y.b  Aug.      219,712  207,291 

Jan.  1  to  Aug.  31....  1,382,897  1,214,611 


-Net  Barnlngi.  --% 
1896.  1895. 

8  8 


71,303 
2.594 

78,578 
3,384 

7,050 
13,018 


Pitts.  Lis.  A  West..  .Sept.  4.073 

Jan.  1  to  Sept.  30    ..        32,057 

Pittsburg  A  Western.Sept  2 1 8,001 
Jan.  1  to  Sept  30....  2,151,615 
July  1  to  Sept.  30....      742,956 

PlttB.  Youngs.  A  A...Oot.  Il3,3i5 
Jan.  1  to  Got.  31.  ...    1,215,246 

Poughkeepsie  A  Eastern  — 
July  1  to  Sept.  30.... 

Qulncy  Omaha  A  K.  C.b— 

July  1  to  Sept.  30  .. 
■if  Jan.  1  to  Sept.  30... 
Bloh.  Fred.  A  Pot.  .Sept. 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  30 

Blch.  A  Petersburg  Sept 

Jan.  1  to  Sep'.  30.... 

July  1  to  Sept.  30  ... 
BloGr'nde  South.. b.Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30 

Bio  Grande  West.  b.Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30.... 

Sag.  Tus.  A  Huron..  Sept. 

Jan.  1  to  Sept.  30.... 
Bt.  Louis  A  ><an  Fr  ..Sept. 

Jan.  1  to  Sept.  30.... 

Via  July  1  to  Sept.  30 

■et.  Louis  Southwestern— 
,..;  IJnly  1  to  Sept.  30.... 

IBj'  Jan.  1  to  Sept.  30 

Ban  Ant.  A  Aran.  P. Sept. 
l^p^Jan.  1  to  Sept.  30  .. 
Ban  Pr.  A  N.  Pao Oct. 

Jan.  1  to  Oct.  31 634,986 

July  1  to  Got.  31 292,760 

Bav.  Fla.  A  West.b.Sept.      274,311 

Jan.  1  to  Sept.  3.> — 

July  1  toSe0t.3O.... 

Beaboard  Air-LlDe...Aug. 

.   July  1  to  Aug.  31.... 


13,625 

74,619 
221,888 

50,454 
53»,036 
152,355 

24,653 
260,305 

81,915 

38,947 
339,027 
119,369 
210.574 
1,743,504 
635,170 

11,187 

82,149 

554.086 

4.501,966 

I,5s3,313 

1,138,700 

3.318,818 

247,973 

1,410,478 

73.184 


2,502,127 
736,667 
293,604 
538,328 


3,770 

31,713 

287,482 

2,2t9,936 

881,175 

190,539 

1,478,246 

14,719 

72,279 
189,855 

55,059 
651,599 
175,844 

28,243 
254,919 

89,875 

42,392 
302,762 
119,289 
239,426 
1,720,488 
676,090 

11,353 

85,341 

539,358 
4,313,076 
1,550,533 

1436,239 

3,46(<,353 
223,441 

1,396,178 

82,683 

695,824 

331,872 

260. 1 24 

2,483,489 
779,717 
214,562 
464,018 


6,880,958 

23,774 

150,915 

246,480 

3,135,544 

1.199 

def.523 

74,753 

709,879 

255,886 

31,018 

411,192 


6,698,025 

15,3U 

154,068 

435,948 

3,420,144 

404 

287 

96,119 

698,076 

290,702 

95,267 

636,587 


712  def,5,720 


38,009 

100,993 

13,301 

15' ',266 

43,736 

4,199 

71,989 

24,096 

16,603 

132,599 

50,682 

69.573 

589,749 

206,397 

4,536 

9,933 

259,043 

1,763,772 

710,886 

196,398 
402,417 
125,730 
403,693 

30,085 
195,051 
122,630 

77,918 
604,049 
141,754 

8.5,778 
134,266 


34,892 
77,068 
16,933 

183,471 
63.820 
9,313 
68,132 
31,035 
21,036 

149,677 
67,057 

101,438 

619,337 

271,321 

3,585 

17,016 

225,296 
1,647,787 

625,851 

80,668 
382.887 
103,470 
3:j7,741 

34.396 
230.597 
138,019 

6fi,l0S 
721,718 
187,716 

41,632 

78,501 


Southern Railwav.a  Sept.  1,692,214    1,650.368 
Jan.  1  to  Sept.  30..  .13,314.663  13.103.190 


July  1  to  Sept.  30. 
Spokane  Falls  A  No. Sept. 

Jan.  1  to  Sept.  30 

Btaten  I.  Rap.  Tr.b..Aug. 

Jan  1  to  Aug.  31 

July  1  to  Aug.  31.... 

Stonv  CI.  AC.  M.. b.Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept  30.... 
Summit  Branch. e... Sept. 

Jan.  1  to  Sept.  30..,. 
Lykens  Val.Coal  e.Sept. 

Jan.  1  to  Sept  30 

Total  both  Go's.. e.Sept 

Jan.  1  to  Sept  30  ... 
Syracuse  Gen.  A  Corn.b— 

July  1  to  Sept  30 

Jan.  1  to  Sept.  30 

Texas  Central    ....    Aug. 

Jan.  1  to  Aug.  31 

Tex.  Sab.  V.  A  N.  W..Sept. 
ToledoAGhioCent.  b  Sept 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  30 

Tol.  Peoria  A  West.b  Sept. 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept  30.... 
Ulster  A  Delaware- 
July  1  to  Sept.  30.... 

Jan.  1  to  Sept  30 

Dnlon  PaoiHo— 
Union  Pac.  Ry.. b.Sept 

Jan.  1  to  Sept  30  ... 


4,557,'Jll 

39,445 

312,906 

147,437 

810.479 

291.996 

4,352 

35,224 

23,765 

78.164 

691,747 

70.662 

636,087 

148,326 

1,330,831 

184,999 

497,562 

18,109 

145,408 

3.597 

155,056 

1,325,709 

452,997 

84.231 

710.254 

231,283 

141,534 
313,002 


807 

187.495 

1,032.682 

24,765 

203,182 

76,227 

585,028 

20.916 

45.829 

42,117 

261.688 

J418.511 

J  2,476,065 

1,202,960 

6,757,339 

1,807.146 

11,040.509 

392,9H2 

2,276,857 

8,538 

347,024 

32,011 

286,518 

114,562 

475,550 

604,657 

3,47J.713 

1,353,442 

21,638 

172,398 

80,933 

343,052 

161,951 

1.958 

12,599 

14,414 

detl98 


42,228 

8,078 
47,076 

7,383 

4,«63 
13,223 

1.351  * 


4,702,823 

27,594 

195,966 

153.020 

810.513 

304.717 

4.157 

36,701 

24,636 

98,761 

857.415  def.98.840 

68,190        def.816 

514.036 

164,954 

1,371,451  def.90,591 


124,87a 

807.640 

27.052 

29«,-!04 

61,984 

717,326 

8467 

39.963 

51.230 

413,705 

:318,4'>8 

12,810,081 

1,244,169 

6,606,929 

1.656,311 

11,153.303 

453,20  6 

2,194.067 

38,785 

393,778 

31.710 

203,905 

60,662 

193,089 

553,433 

3,288,546 

1,371,232 

17,262 

106,125 

84,040 

327,354 

149,636 

1,873 

16,845 

14,961 

5,690 
70,281 

def.5,901 


8,249  def.40,198 

dfcf.l,oi4        det  214 

30,093 


173,199 
482,730 

18.909 

152,055 

3,390 

179,187 

1,315.022 

543,366 

89,593 
717,248 
257,237 

150,488 
319,153 


1,423,232    1,368,533 
10,149,273  10,184,640 


31,708 

234.116 

2.186,046 


59,384 
157,551 

2,314 

5,846 

1,060,030 

8,998,579 

3,1H8  733 

87,161 

l..i,^u8 


25,029 


Oreg.S.L.  AU.N.b.Sept  483.178  527,607 

Jan.  1  to  Sept  30..  4,008,795  3,809,571 

8tJos.AGd.Isl. b.Sept  69,445  60,028 

Jan.  1  to  Sept  30..  480,303  436.395 

Kan.  O.  AOm.b...Sept  12.501  6.829 

Jan.  1  to  Sept  30..  75,633  •      49,651 

Cent  Branch.. b.. Sept  36.811  28,875 

Jan.  1  to  Sept  30..  307,267  215,527 

Atch.C.APao.  ihSBnt 

AtJew.C.AW.  {"""P'- 

Jan.  1  to  Sept  30.. 

Grand  Totai.b  ....Sept 

Jan.  1  to  Sept  30. .16,261,608  15,769,321 
Un.  P.D.AGulf.b...Sept       257,941        254,823 
Jan.  1  to  Sept  30....  2.170,308    2,178,965 
Vermont  Valley  - 

,Tuly  1  to  Sept  30.... 
Jan.  1  to  Sept  30 

VlsftUa  &  Tulare— 

July  1  to  Sept  30.... 

Jan.  1  to  Sept  30 

Wabash. b Sept 

Jan.  1  to  Sept  30 

July  1  to  Sept  30 

Waoo  A  Northw'n...3ept 

Jan.  1  to  Sept.  30.... 
WalkiU  Valley- 
July  1  to  Sept  .30.... 

Jan.  1  to  Sept  30.... 
W.  Jersey  A  Seash'e.Sept. 

May  1  to  Sept  30.... 
W.Virginia  A  Pittsb..July 

Jan.  1  to  July  31.... 
West  Va.  Cent  A  P.  .Got 

July  1  to  Got  31...  . 


77,811 

131,619 

231 

10,054 
1,378 

42,017 
367,121 
108.423 

25.764 
181.581 

58.128 

47,078 
76,388 

562.226 
3,632,766 

153,530 

1,694,594 

25418 

107,123 

2,188 


62,513 

147,131 

4,051 

32,604 

800 

58,583 
368.872 
183,878 

25,553 
14«.068 

66,843 

57,329 
76,261 

600,365 

3,766,172 

233,818 

1,567,493 

14.539 

64,368 

def.786 


def.1,505  def.2  7,634 
17,764  10,637 

133,537  47,532 


460     def.2,065 

195,423  def.27,719  def.40,155 

2,137,625        775,054        880,628 

5,672,933  5,474,671 

76.287    73,607 
388,053   419,360 


West'n  of  Alabama..Sept. 
Jan.  1  to  Sept  30.... 
July  1  to  Sept  30.... 

West  N.  Y.  A  Penn .  b .  Sept 
Jan.  1  to  Sept  30.... 
July  1  to  Sept  30.... 


47,137 

128,320 

221,874 

1,477,551 

31,371 
223,208 
101.204 
401,243 

60,050 
401,363 
144,617 

291,302 

2,215,637 

880,122 


61,417 
153,030 

2,392 

7,327 

1,175,560 

9,196,461 

3,52  !,450 

88.240 

170,124 

50,573 
120,868 
250,479 
1,496,160 
35,328 
207,881 
107.309 
416,106 


52,550 
365,577 
132,076 

292,327 

2,424,018 

931,575 


2.5,458 
47,355 

330 

779 

336,832 

2,442,442 

1,004,875 

27,254 

75,443 

10,834 

28,494 

49,459 

506,639 

17.094 
110.5  21 

36.703 
134,242 

26,584 

128,811 

48,739 

115,658 
7^0,571 
351,287 


29,853 
54,800 

1,010 

2.052 

341.100 

2,487,002 

1,125,649 

26,(29 

79,208 

17,268 
35,683 
73,330 

532,022 
20.934 

114.702. 
36,015 

152,169 

20,716 

108.652 

38,790 

69,222 
636,115 
279,457 
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Oro*t  Eammgt.- 


■ Net  Bamingt.-- 


1806.  1895.  1896.  1893 

•  t  S  • 

WUeaulD  Osntnl  ..Sept.      370.^33       403,661        132. S8i       1^0,3^7 

Jso  1  to -lepi.  3<>  ...  3,22'i.0')4    3,2«3.719    l,Oi4,2U     1,283.782 

Jolr  1  to  8Apt  30  ...  1.301.608    1.39},97l        433,390       502,812 

WrUhUT.  A  Tana  .  .Oot.        10.394  9,721  6.27S     der.1,150 

Jaa.  ItoO«t31 76.462  69,803  33.429  16,5.58 

July  1  tnOot.31.....         31,693  31.540  15.413  »,72'> 

Torfc  Southern Sept.  e,7il  5,994  3.913  2,119 

a  Met  eamloK*  ben  g\rna  are  ater  4e  Iiotla«  taxM. 
b  Hat  eamlnn  here  clTen  am  bafure  dAluotla;  tax<M. 

•  OadaeUiw  otiier  ezpendttate*  for  repairs,  replaoementa  ami  ^nersl 
•naoaaa.  net  laeoiiie  applicable  to  Intereat  oa  boofU  la  September  wsa 
$  154390,  acaioat  9106,Oio  la«t  rear,  anil  from  Jaouarr  I  to  Soptember 
W  •BTS.OOI,  acalDft  •752,513.  Thlala  the  resolt  la  kedoan  dollars 
Uaaled  (aeoordloc  to  the  oompaor'a  method  of  keepla«  tta  aoooants) 
■■  aqnlraleat  to  80  eeou  In  Dnlted  States  mooeT— that  Is,  all  dapreol- 
■ttna  b«Tond  30  per  enot  has  alreodr  heen  alloweil  for. 

APr*or  to  Jair  1, 1896.  taxes  were  looluded  In  expeosee  for  1898 
•nlr,  iMit  •Inoe  thxn  thef  htve  been  Inoloded  tor  both  1896  aad  1895. 

•  Beaallaof  ooal  mloinir  operation*  onljr. 

r  After  a^dlDC  other  luoomn  aM  la  Septem'ier,  1898,  ira«  S107,70S, 
•«alnstt96.913,  and  frum  JolT  1  to  September  30  82il,878,  airaiasc 
$3.')8,892. 

g  loelndloK  other  loeome,  the  net  from  TanasT  1  to  September  30 
wa*«374  33',  acainit  fJ17,851,  and  from  Jalr  1  to  SeptemtMr  30  was 
VUfiJ372.  against  49 1 .409. 

h  Coneom  A  Nontreil  not  tnolud  td  f  ir  flrat  six  moatb^  of  1835. 

•  laeladet    hlo«ro  B  trli^tuta  v  Nurthn'O  for  i>>th  ra«rs 

I  Inalndes  only  one-half  of  Unas  In  which  Unloi  PaolHo  b^a  a  part 
laterest.  PIrurea  aru  Kiran  exolu^lf-e  of  rutulu  on  0>-ei(oa  Rallwar  A 
HaTlxatlon,  Union  PaeiOe  Deorar  A  Qulf.  Port  Worth  A  Denver  CItjr, 
LesTenwortb  Topaka  A  Soatbwestorn  and  Montana  Unl  >n. 

I  Inelndea  baaldes  AtlMitls  System  thn  Houston  di  Tex  w>  Central, 
Austin  A  irorthwaatem.  Oc^ntral  Texas  dk  N  jrlhwastern  and  Pt.  W  irth 
4k  Hew  Orleaaa. 

I  rignrasfor  1896do  not  inelode  tm  ilts  on  41b  inr  Fl  t.  &  Northern 
valla  tlto«a  tor  1893  Inelnde  them  to  Angnst  31  only. 

I  laahntlnt  taaooM  from  femes,  Aa. 

HlsMlUaMu  CoHpaalM. 


63.551 
»80.6i8 

■<l»iaBl.a(»..H.Y..Oot      193.431 
Jaa.  I  to  Out.  il    ...  1.775,612 


Eamtmgt. ,. .V<<  Mamingt 

18M.  1895.  1896,  1895. 


■d.  B.IU.  Oo.,  Bklra  8ap«. 
Jan.  I  to  Sent  30.... 


• 

57,453 

410.603 

160,179 

1.59 1,7  JO 


KLI1.0s.Bt.L8«pV 
Jan.  1  u>8ai>t.  30... 
IWec.  A  Talaffh.  Co.— 
falTlloSapxaO.... 


36.7U 
355,034 

89.413 
837.2  J4 

18.835 
3U.675 


• 

31,78^ 
170,383 

61,019 
7Jl,404 

37,73'> 
335.1J9 


JalxlloSapxM....      S0e.4SS        ..^....  1SU74         

Jaa.  1  to  SapL  SO  ...      880.396        8««,517         

SModBaoOss  >Oi  OoC       11.711  12,165 

Jan.  1  to OeC  31 93,600  83,4K> 

l4l«la<l«  O— -U Oa. .  .OeU 72,144  44,682 

Jaa.  1  toOekSl.  ._ 590,401  671,315 

0(MMla».Oa.B...8epl.       310,860       370.517  43.034  37.149 

Jan.  1  to  8«pL  30  ...  3.443,140    (,100.946  311,025  341.572 

Dee.  1  to  8ept.  to...  3,083.597    3.147.112  326,517  305,465 

.           aU  ....^...Sept.       307.5D5       3M.0S6  28.761  49.7  >5 

Jaa.  I  loBapvaO....   a,<>14,445    3.r74.S44  34t,t4t  575.229 

D*a.lM8apt,aO  ...   1.5»\,441     1.803,313  314,143  320,439 

^^OoalL*  SB...Oa(.       ...» ~....  BO,%54  122.334 

Jan.  1  to  0«f.  81 622,0.3  820.387 

Wmtam  Oaa  Co.— 

MUwaakaaUaa-UOo.  0«i,       ..^ 46.405  4^,494 

Jaa.lloUM.Sl 836,378  318,163 

latatwt  CkaiVM  %mA  MirplH.— The  (oUow^lng  roads,  it> 
■ddllloo  to  their  groae  and  oat  earniiuci  i<iTea  lo  the  forejcoine, 
■Ik>  raport  ohanco*  for  tatarat,  fto.,  with  the  turpliu  or  deficit 
•baira  or  below  thoae  ohargee. 

-MUKl.  raalals.  ^«.->  — Bol.  oflfsi  Bwrnt  ~ 


•  AraeatooaBept, 
aa.  1  lo Sapi.  80  ... 

*llaaq5Mh'a.8apb 
f  1  to  Sept.  89.... 


Jaly 


1806. 

• 

81.010 

198,345 

18.40 1 

84,143 


OUowBarLAQalaay^pt.  _88.>.0p0 


Jaa.1 

(Me.  *  W.  iaeh.....8epC 

Jan.  1  !•  Sept.  »X  .. 
Oar.  OIn.  Oh.  *  St.  USept. 

July  1  iaaapt.30.... 
PaonaA  Baatsra..8ept. 

Joly  1  t«aept  3J.... 
Oaavar  A  Bio  Of  da-Oept. 

Jnlr  ltoaepl.30.... 
Da(,  Laaa.  A  (for... .Sept. 

Jan.  1  to  Sept.  80.... 
VUat  A  Para  Mar. .  ..Sept. 

Jan.1  laaapt.30.... 
KaaawkaAMlea..  .Sspl. 

Jalr  1  to  Sept.  80  ... 
Kaa,  a  n.  8.  A  if...9ept. 

July  1  to  Sept.  30  ... 
Kia.  a  Mam.  A  Blr.Sept. 

Jaly  1  to  Sept.  8>  ... 
U  Brto  A  WaalTn. . .  .Sapt 

Jaa.  1  to  Sept.  30. .  . 
Wm^r.  Ohat  A  8t.L  .OoL 

JiilrltoOa(.8l 499,92t 

.ao.  ASU  L...OOI.       340.017 

Jaa.1  to  Oet.  81 3,653,655 

Bia  Oraada  Soaik..  .Sapt. 

Jalr  1  w  Sept.  SO  ... 
•aa  riaa.  A  ■o.Paa..Ojt. 

Jaa.  1  toOat.81 

Joly  1  toO«t.81 

Tean.  Goal  t.  A  SB... Oat. 

Jaa.  1  toOot.31 

Telade  A  O.  On* Sept. 

Joly  ltoSapt.30  ... 
IWado  Pao.  A  Waat.Sapt. 

July  1  to  Sapt.  SO. 


30....  7.930.000 

ni-Jolr      115.994 

85,851 

806,147 

888,79 1 

709.511 

86.803 

110,405 

300.530 

581,940 

18,001 

187,017 

51,600 

461,414 

10.475 

30,483 

131,155 

319381 

16.507 

49,521 

58.749 

531.613 

131.981 


1895.  1896. 

9  8 

19,2Jt  ii,au 

164,160  deM,411 

11,773  35.686 

31,005  47,200 

872,'»55  449,«44 

7,858,590  740,717 

115,900  '41,490 

36,310  IMIS 

803,565  d«f.71.6l5  def.41,779 

339,914  52.774         121.Q15 

708,820  134,107 

36,803  3,011 

110.40)  de(  10,779 

831,388  42,640 

545,441  172,074 

39,>01  def3.tt3 


1805 

9 

593 

8,253 

15.<»«5 

38.676 

601,14  < 

533,032 

•39,611 

9,274 


359,156 

9,819 

34.299 

85,538 
243,041 

dfl'  2.17  7 


347,541  def.68,202  def.82,559 


51.005 
459.958 


8,719 
31,838 


10.444  'def.2,458 


9.631 
10.020 
•3)5 


80,314  •der.7.371  Mef.4,3t3 


*  Attar  alloviax  for  atfear  I 


131,329 

843.181 

13,467 

41,401 

60,141 

521,507 

133,335 

500,89J 

331,913 

3,589,118 

14.341 

43,137 

1},312 

141.118 

78,450 

44.73i 

491.31^ 

88,211 

119,517 

30.311 

61,153 


13,343 
32,230 
18.313 


8.719 

23,173 

dnf.e,!'! 


38,476  ddf.33.75  ) 


63,9114 

550,532 

7t,52l 

192  253 

d-r.3.437 

479,839 

2,613 

9.355 

10,111 

11,892 

48,213 

3,674 

143,772 

•4,090 

•1,300 

8.792 

dat.7,789 


81.371 

621,212 

74,799 

221,434 

201. OSS 

881.028 

9.618 

23,920 

15.144 

48.141 

61,199 

7.1.59:» 

322,072 

•20,470 

•64,971 

5,169 

5,690 


The  folio  ^iag  table  ahowa  the  gross  earaiaga  for  the  latest 
period  of  all  stbebt  railways  from  which  wa  are  able  to  obtain^ 
weekly  or  tnoathlf  recurm.  toe  arraagaaisat  of  the  table  is 
the  satnias  that  for  the  steam  roads— that  is,  the  first  two 
oolumos  of  fi.5ure3  give  the  grojs  earaiagi  for  the  latest 
week  or  month,  aad  the  last  two  ojIuoim  tha  earaiagi  for 
the  caleidir  year  fron  Jiouiry  1  to  aal  iniluiia?  auoh  latest 
week  or  month. 

STBEEF    a4.tC.TA¥-<     41  >    Ta^OPtOff    OOWPAWIBS. 


Oboss 
BA.Biii!(aa. 


4Kr)n  BeirdA  Clev. 
Akron  at.  Ry.  A  III.  Oo 
AllanCn  .b  Lab.  Tr't'u 
Aoucerdam  ac  Ry.  . 
Anders'aSt.  By.dad  ) 

Atlanta  Railway 

Aarora  St.  Ry.  (Ilia.). 
84itimore  Traotlun... 
Bath  St.  By.  (N.  Y.).. 

Bay  Cities  Cods:>1 

SinKhamtoa  St.  By... 
SrldKeport  Traotlon 
SrooKWn  Con.  St.  B/. 
Brooklrn  Eleracel  . 
Br-klyn  Bap.Tr.  0  >.- 

Brooklyn  HaiKhls.. 

Br'klyntjii'nsASnb 
Total  for  system 


SnOalo  By  ... 

Uheater  Iraotioa 

Obio.  A  So.  Side  K.T. 
Ola.  irewpartTifc  Cov. 
Olty  Eleo.  (Bume,(la.) 


Lalesl  Qron  Barningh. 


WetkorMo     1898.  I    1895. 


October.  .. 
Saptemb'r. 

May 

Septemb'r. 
October.  .. 
October. .. 
October. .. 
Ojtober. . . 
Saptemb'r. 
October- .. 
October. .: 
October. . . 
Septemb'r. 
July 


October. .. 
October. .. 
October.  .. 
Septemb'r. 
October.  .. 
Septemb'r. 

Aiij;u8t 

October.  .. 


Oleyelaad  City  Ky....  August 
~       ■      -  -     ■  .to...'- 


Jleyalaad  Electn 
Cleve.  Pains  r. A  E 


Septemb'r. 
(Oolobor. 


Oolumbaa  St.  Rr.  (O.)  Ut  wK  Nov 
Ooney  Island  «B'lra.  October. .. 
Uoaaol.  Traotlon  N.J  Septemb'r 
Llanr,  Uas  Bl.  Ucni  Jl 
Street  Ky 'August.... 


Dayton  rraoiioa 
Dearer  Con.  framv. 

Detroit  Ry 

OuluthSt.  By 

Eoterp.  BB.  (Ohas'u.. 
Brie  Elec.  ilotor  Co.. 
Piirt  Wayne  Uonsol.  . 
Oilrestoa  City  By.. 
aerklm'<r  Honawk  li- 
loo  vK'kfortKLBy. 
aiaK'm(M<i88.)  d.  Ky. 
tlooslok  By. 
Sty 


AUKllrit. ... 
October.  .. 
October.  .. 
Septemb'r. 

July 

Septomb'r. 

July  

Septemb'r. 

October.  .. 

July 

October. . . 
October.  .. 


$ 

10.590 

17.418 

21,'234 

3,910 

4.68.^ 

6,532 

4,787 

100.544 

1.921 

6,9S5 

10,345 

24,514 

31,315 

127,910 

373,982 
6i.441 
136,428 

i8,iui 

50,945 

62,976 

1,553 

113,31)4 

134  922 

7,153 

11,747 

24.481 


Houston  City  St.  By.. 
Intorstato  OonioL  ot 

North  Attleboro 

KlnKStoa  Olty  By 

l«hl<h  Traotlon .October. 

l.«naonSt  By. (Can.).  October. .. 
LouisylUe  Bail  way . . . 
Lowell  Law.  A  Hav.. 

Lrnn  A  Boston 

Sletrop.lKanaaaOlcyi 

Kan.  City  Elev.  By. 

Total  

MontKomery  St.  Ry 
Montreal  Street  By... 
Nassau  Eieo.  (B'klyn) 
Newburgb  Bleoirio... 
aiew  EuKland  St.— 

Wlnohester  Ave October.  .. 

Plym'thAKlni^toD  October. 

Total IstwkKov 

NewHavenAOeutrer.  October. .. 
New  London  St.  Ry..  October. 
New  Orleans  Traction  October. 
N.  Y.  A  Queens  Cy...  October. . 
Ofdensburt;  St.  By...  Septemb'r. 

P.ttorson  R/    October. 

Po'keep^le  A  Wapp.  If.  August 
K*pid  By.  (L>etroit)..  Septomb'r. 
Botuoke  Street. '  August 


October.  .. 
Octol>or. .. 


August 
Septomb'r. 
1st  wk  Nov 
October. . 
October.  . 
■2d  wk  Nov 
October, 
October. 
October. 
October. .. 


Koohestor  Ky I 

BoliurlkiU  Traction... 
dcnuylkUl  tTkLTrao.. 
Soranton  A  Pittstoo.. 
loranton  Traction  . . . 
Seooad  Ave.  (Pi tub.) 
SIOUX  Olty  Ttaotion  . 
Syraoosa  E'st^ldeBy 
ayracase  Bap.  Tr.  Ky. 
Tarre  Hauto  El'o.  By 
Tblrd  Ave.  (N,  Y.)  ... 

Toronto  By 

Twin  City  Bap.  Tran. 
Union  (N.  Bedford)... 
United  Tract.  (Prov  i 
Unit.  Trac.  (Beadlagi 
WitkelieldA  Htone... 
Watorbury  Traction.. 
Wbcellng  Railway.  . 
iVllkeab.  A  Wy.  Valley 
Wllmlogton  St.  By  .. 
^oroesier  O^nsoL.... 
Worcester  Sab.St.  By. 


Septomb'r. 
October.  .. 
October.  .. 
Se  itomb'T. 
October.  .. 
Ootiber.  .. 
Septomb'r. 
October. .. 
October. '.. 

•May 

Septomb'r. 
October.  .. 
Sopteiub'r. 
Ojtober.  .. 

AugUKt 

October.  .. 
October.  .. 
October.  .. 
Hcptemb'r. 
October.  .. 
Septemb'r. 

Julv 

Septemb'r. 


5,914 
71,312 
3 1,495 
18,97U 

4,331 
11,5  28 
19.242 
19,114 

3,390 

9,800 

600 

18.714 

9,874 

4,592 

0,729 

7,396 

103,061 

35,774 

24,32o 

155,283 

15,43.' 

30,892 

4.810 

109,111 

129,662 

6,117 

16,399 

3.487 

4.093 

4,582 

3.255 

103.863 

j30.54t 

•533 

31,618 

9,033 

8,420 

3,892 


0,054 
4,7u0 
6,058 

32.2  L6 
42,382 

6,820 

3.901 

32,303 

13,777 

'78',r9'4 
232,397 

17,019 
168,9401 

13,472 
3,776i 

20.3  4 1 
14,000 
41,041 

3,458 
48,598 
14,291 


« 

1.344 

16,263 

19,119 

4,235 

3,309 

8.137 

5,500 

98,51)0 

2,112 

6,696 

9.383 

25,976 

2^,118 

159,74) 

361.956 

56..513 

418,4'i9 

"f7,6¥4 
52.407 
82,7d8 

ioo'.osi 

134.237 

ii'Oi" 

26,367 

345,538 


Ian.  1  to  Latat  Date 


1896. 


1885. 


64.10J 
22.402 
19,86  ) 
4,857 
15,013 
13,012 
20,003 

3,302 


17,346 

8,671 
4.136 


3.062 

105,6 17 

47,190 

23,581 

152.819 

1«,509 

32,283 

4.6iU 

102.208 

21,747 

6,278 

16.386 
3,047 
4,047 
4.789 
3,071 
121,518 


35,385 
10,406 

"l',023 


S 

83.977 

157,.549 

80,744 

37,450 


1,052,904 

16,104 

76,9 1. T 

122,032 

272,716 

23  4,891 

l,0i0,52d 

3.870,896 
600.39 

4.271.292 

1,031,23 
178,722 
519.813 
434,377 
17,2 1 8 
762.814 

1,234.883 

297.771 
8,092,758 

64,655 

eiss'ss 

358,482 
16}, 813 

lis'ooi 

95,514 
161,692 

35,671 

"7'.333 

7"  "• 

101,314 

idlisV? 

79,953 

32r.674 
,'250,721 


,559,727 

47,2.*3 

,072,044 


138,921 
72,223 
35,251 


965.461 

16,125 

74,881 

106,736 

254,415 

208,213 

1,282,454 

3,201,698 
509.191 

3,710.849 
945.799 
175,451 
538,502 
405.371 


648,143 
1,103,961 

335,753 
1,889,635 


604,337 

167' 8  86 

lli'^a'? 

66,790 

167,006 


46,542 


7,410 
8,918 

se'iYf 

39,008 

7,708 

3,044 

35,024 

12,848 

■■78,983 
135,846 

15.607 
188,318 

18,317 
4,109 

21,58  7 

12,822 

40,483 
3  092 

42,573 


332, 
1,221, 


1,517, 

42, 

958, 


801 
418 


296 
127 
167 


211,346 
29,237 

4A364 

47,306 

1,107.311 

'is,346 
270,103 

57,790 

662,373, 
81,839 
54,116. 

296;554 

427,446 

59,379 


201,349 
26.318 

46",252 

46,613 

1,107,927 


60,950 

2,000,858 

828,797 

1,547,735 

176,7o9 

1,165,428 

184,244 

49,643 

201,380 

128,465 

420,603 

244,003 


348,269- 


23,079 

647,065 

75.983 

40,433 

a'il'.is'i 

283,108 
58,280 


47,980 

1,998,723 
821,u5l 

1,488,284 
154,845 

1,068,329 
164,866 
47,923 
200,823 
111,456 
367,704 

2'39)2r4 


noelrsd. 


•  On  aoooant  ot  a  breakdowa  road  rau  for  only  10  days  la  September. 

Street  Balliray  Hit  Earal«<4.-la  tie  tollowioj  wd  snow 
b jth  the grosi  aai  the  aat  earuio^^a  to laieit  d ices  jf  all  iraisr 
railways  from  which  we  have  baaa  able  to  prooura  tuaaCQly 
returns,  Ai  in  the  cisa  of  the  stea-n  roada,  thi  returai  of  the 
different  roads  are  published  by  us  ea^h  weeK  ai  S3  ju  ai  re- 
ceived, and  once  a  mjath  (on  the  third  or  the  fourtb  Satur- 
day of  the  mDnth)  we  briag  all  the  roads  reportinj?  together, 
as  is  doae  to-div.  We  add  also  thoie  rjidi  which  nuke 
qaarterly  reports. 
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THE    CHRONICLK 


NOL.    LAIi    .1 


. Oross  Earntngi. .  ^ 


1896. 
$ 


Roadg. 
Albany  Railway- 
July  1  to  Sept  30.... 

Jan.  1  to  Sept  30 

Akron  Bed.  A  Clev...Oot 

Jan.  1  to  Oct.  31 

Akron  St. Ry.&Ill.Co.Sept. 

Jan.  1  to  Sept.  30 

Amsterdam  St.  Ry...Sept. 

Jan.  1  to  Sept.  30.... 
Anderson  Eleo  (Ind.)Oot. 
Atlanta  Railway Oct. 

July  1  to  Oct.  31 

Aurora  St  Ry.  (ril.)..Oot. 

Apr.  ltoOct.81 

B»th  Street  By. Sept. 

Jan.  1  to  Sept.  30.... 
Bay  Cities  Consol Oct. 

Jan.  1  to  Oct  31 

Blngliamton  St.  Ry...Oot 

Jan.  1  to  Oct.  31 

July  1  to  Oct  31 

Bridgeport  rraot'n .  .Oct. 

Jan.  1  to  Oct.  31 

Brockton  Oon.St.  By.Sept. 

Jan.  1  to  Sept.  30.... 
B'klyn  City  &  Newtown— 

July  1  to  Sept.  30 

Jan.  1  to  Sept.  30.... 
Brooklyn  Eleyateda  July 

Jan.  1  to  July  31....  1.040,526 

Brooklyn  Helnhts— 

July  1  to  Sept.  30 1,189,871 

Jan.  1  to  Sept.  SO....  3,296,914 

B'klvn  Queens  Co.  &  Snlj.— 

1       July  1  to  Sept.  30 

■ss?  Jan.  1  to  Sept.  30 

Bnffulo  4  K.  F.  Elec.  Ry.— 
July  1  to  Sept.  30.... 

Bnflalo  Railway- 
July  1  to  Sept.  30....       350,728 
Jan.  1  to  Sept.  30....   1,031.237 

Central  Crosstown  (N.  Y.)— 


149.650 

418.981 

10,590 

83,077 

17,446 

157.549 

3.910 

37,450 

4,665 

6,592 

31,630 

4,787 

40,011 

1,921 

16,108 

6.9S5 

76,913 

10.385 

122.0'^2 

56,479 

24,514 

272,766 

31,345 

239,694 

126.050 
399,  "79 
127,910 


201,806 
537,952 

54,527 


July  1  to  Sept.  30.... 

Jan.  1  to  Sept.  30 

Chester  (Pa.)  Tract. ..Oct. 

Jan.  1  to  Oct.  31 

Chic.  &  So.  Side  R.T.8ept. 

Jan.  1  to  Sept.  30.... 
Olnn.  Newp.  &  Gov..  A.ug. 

Jan.  1  to  Aqk.  31.... 
OltyEleo.(Rome,Qa.).Ooi 

Jan.  1  to  Oct.  31 


1895. 
S 

143.147 

387.405 

1.884 

16,286 

136,921 

4.235 

35,251 

3,308 

:  8,137 

5,500 

40,129 

2,112 

16.125 

6,698 

74,881 

9.333 

106.736 

60.277 

25,976 

251,415 

29,118 

206,213 

■  137,801 
452,fi05 
159,745 

1,282,454 

1,150,285 
2,839,742 

189,590 
452,678 


-!fel  Eamingt 

1896.  1895. 

$  9 


135,404 

419,247 

16,101 

176,722 

50,945 

519,663 

62.976 

436,377 

1,553 

17,218 

152,961 

1,103.941 

7,158 

48,13<? 


348.038 
9S5.799 

128.777 
394,707 

17,094 
175,451 

52.407 
538,592 

62,736 
405,371 


114,66(> 
273,309 

2,092,756 


64,655 

5,914 

71.112 

613,555 

34,6  »5 


187,785 

547,589 

18,970 

165,813 


Cleveland  Electric. .Aug. 

Jan.  1  to  Aug.  31 

Clev.  P.  AEast Oct. 

Columbus  (O.)  8t.  Rv.  .Oct. 

Jan.  1  to  Oct.  31 530.722 

Ooney  Island  &  B'klyn,— 

July  1  to  Sept.  30 

Jan.  1  to  8ept.  30.... 
Oonsol.  Traetion  (N.J.)— 

Jan.  1  to  Sept.  30.... 
Crosstown  St.  RR.  (Buffalo)— 

July  1  to  Sept.  30....       126,821 
Danv.Qas  E1.-U&  St.  By.— 

Jan.  1  to  Aug.  31 

Dayton,  O.,  Trac Aug. 

Denver  Con.Tramw.  .Oct. 

Jan.  1  to  Oct.  31 

Detroit  Railway Oct. 

Jan.  1  to  Oct.  31 356,462 

Dry  Dock  E.  B.  <fc  Batt.— 

July  1  to  Sept.  30.... 

Jan.  1  to  Sept.  30 

Doluth  Street  Ry....Sept. 

Jan.  1  to  Sept.  30 

Enterprise  RR.  (Ohas'n)— 

July 4,331 

Ft  Wayne  Con.St.Ry.  July        19,282 

Jan.  1  to  July  31....        9S,S14 
Fortv-Seo.St.  Manh.  &St.  N .  Ave.— 

JulT  1  to  Sept.  30  ...       183.300 
Galveston  City  Ry... Sept.         19,148 

Jan.  1  to  Sept.  30....       161,692 
Herkimer    Mohawk  Ilion 
&  Frank.  El.  By. ..Oct.  3.290 

Jan.  1  tolOot.  3 1 35,571 

Inter-State  Oonsol.  Street 
Ry.  (No.  Attleh  )...Oct.  9,874 

Jan.  1  to  Oct.  31 104,234 

Lehigh  Traction Oct.  9,729 

Jan.  1  to  Oct.  31 .       101.857 

July  1  to  Oct.  31 44.607 

London  8t.Ry.(0an.). Oct.  7.396 

Jan.  1  to  Oct.  31 79,953 

LonlsvlUe  Railway.  Aug.      103,081 
Lowell  La wr'oe  AH.Sept.        35,774 

Jan.  1  to  Sept.  30....      321.024 
Lynn  <fe  Boston Aug.      175,563 

Jan.  1  to  Aug.  31 989,775 

Manhattan  Elevated- 
July  1  to  Sept.  30....   1,960.498 

Jan.  1  to  S-pt.  30 6,645.122 

Metroi)'nStBy..K.C.Oct.       155,283 

June  1  to  Oct.  31....      749,261 
Kansas  City  Elev... Oct.        15,482 

June  1  to  Oct.  31 ....         55,938 
Total Oct.      170,765 

Jan.  1  to  <>0I.  30 1,497,209 

June  I  to  Oct.  30.  805,199 

Metropolitan  St  By.(N.Y.)— 

July  1  to  Sept.  30....  2,137,109 

Jan.  1  to  Sept.  30....  6,109,441 


140.738 
969,724 


52.058 
524.857 

134.760 
3111.386 

1,869,635 

104.909 


8.671 


3.082 
46,542 
105,647 
47,190 
332,601 
177,493 
052,837 

2,074,193 

6,904,659 

152,849 

741,157 

16,f.09 

68,623 

169,358 

1,452,613 

80J,780 

1,532,425 
4,254,562 


66,92- 

141,534 

4,9J4 

6,433 
64,101 

774 

3,329 

2,434 

1,720 

8,477 

76 

5.917 

872 

5,526 

2.258 

28,474 

3,886 

54,376 

3U,003 

9,088 

125,740 

12,572 

97,950 

49.235 
160.669 

45,428 
414,185 

616,365 
1,396,743 

88.813 
203,763 

35,936 

178,552 
507,771 

31,362 

115,060 

8,670 

91,465 

17,290 

173,014 

23,133 

134,212 

159 

4,037 

63,546 

383.275 

3.092 

24.059 

272.041 

51.188  . 
102,286 

994,480 


«l,191 
157.013 


2.811 
67.294 
1.120 
5.288 
1,200 
;  2,262 


74 
4,369 

5.002 

2,8S< 

26,016 

3,329 

44,92  •! 

25  865 

12. 403 

125,084 

10,875 

84,406 

55.505 
167,971 

67,798 
539.670 

511,923 
796,323 

81,242 
140,856 


183,961 
501,376 

32,860 

117.859 

7.233 

90,499 

10,7  4 
129.2  < 

28.602 
130,694 


58,120 
343,344 

25,25? 
268,620 

72,993 
127.958 


43,062  45,439 


68,103 

604,287 

22.402 


196,755 

551,030 

19,669 

167.836 

4.357 
11.012 
66.79  J 

160,121 

20,003 

167,006 

3,302 


30,565 
4.120 

31.488 
235.057 

14,149 
113.323 

53,571 

140,284 

9,901 

88,069 

*130 
10,244 

42,394 

36,801 

7,615 

62,987 

1,352 
13,494 

1,111 
21,684 

3,369 
47,226 
23,142 

2,917 
35.315 
47,817 
15,040 
133,336 
97.037 
423,343 

701,052 

2,582,049 

70,0-.;  4 

335.071 

8.021 

23.201 

78,045 

63.^,441 

358,273 

918,130 
2,631,509 


28.387 

231,735 

7,303 


48,848 

131,674 

10, -".M 

86.7G9 

*86» 

6,542 

28,328 

26,150 

6,379 

62,845 

2,081 


2.935 


4^8 
12,849 
49,292 

21,481 
121,212 
101,428 
411,674 

7,55,061 

2,778,902 

69.91)0 

833,135 

7,795 

25,146 

77,695 

58!l,670 

360,281 

732,078 
1,903,244 


1896. 

RnuitK.  $ 

MODtgoraMrv  m.  Ry..Oct.  4,610 

Jan.  1  toOct,.  31.  ...  47,79J 

MewburgEleo    By. ..Oct.  6.117 

July  1  to  Oct.  31 39,034 

New  London  8t   Ky.Oct.  3,255 

Jan.  1  to  Oct.  31 47,305 

New  Orleans  Tract.. Sept.  98,802 

Jan.  1  to  Sept.  3  > 1,004.473 

New  York  Si,  Harlem- 
July  1  to  Sept.  30....  202,279 
Jan.  I  to  Sept.  30  ...  677,796 

N.  Y.  &  Queens  Co.  Ry.— 

July  1  to  Sept  30 134,997 

Paterson  Railway. ...Oct.  24,813 

Jan.  1  to  Oct.  31 270,103 

P-k'ps.Clty&W  Palls.Aug.  9,022 

Jan.  I  to  Aug.  31....  57,7rf0 

Bapld  Ry.  (Detroit)  - 

Sept.  1  to  Aug.  31....  70.172 

Richmond  Traction- 
June  19  to  Oct.  19....  44,500 

Rochester  Railway- 
July  1  to  Sept.  30....  224,777 
Jan.  1  10  Sept.  30 652,373 

Bohuylklll  Traction  ..Oct.  9,054 

Jan.  1  to  Oct.  31 .  81.889 

Scranton  Traction... Oct.  32,216 

Jan.  1  to  Oct.  31 29i>.5 14 

July  1  to  Oct.  31 128,777 


— CroM  Karning: — .^ Net  Bammg:- 


1895. 

$ 

4.840 
42.127 

6.278 
46.614 

3.071 

45.633 

111,613 

9^6,409 

197,628 
752,558 


25,385 

243,2^9 

10,406 


219,-98 

647,065 

7,410 

75,982 

26,417 

213,432 

112,665 


6,058 
19,332 

219,053 

617,522 

6,920 

59,379 


Scranton  <Se  EMCston.Sept. 

July  I  to  Sept.  30.... 
Second  Ave.  (N.  Y.)— 

July  1  to  Sept.  30.... 

Jan.  1  to  Sept  30.... 
810UX  City  Traction. Sept. 

Jan.  1  to  Sept.  30 

So.  Boulevard  RR.(X.Y.)— 

July  1  to  Sept.  30 

Third  Ave.RB  (N.Y.)- 

July  1  to  Sept.  30  ... 

Jan.  1  to  Sept.  30. 
Toronto  By Oct. 

Jan.  1  to  Oct.  31 

Troy  City- 
July  I  to  Sept.  30.... 

Jan.  1  to  Sept.  30... 
Twin  City  Rapid  Tr.Sept. 

Jan.  1  to  Sept.  30 

Union  Ry.  (N.  Y)— 

July  1  to  Sept.  30  ... 

Jan.  1  to  Sept.  30.... 
Waterbury  rract'n...Oot. 

Jan.  1  to  Oct.  31 

Westchester  Electric  (N.Y.)  - 

July  I  to  Sept.  3o 41,750 

Jan.  1  to  Sept.  30 ... .      100,  <80 
WUkesb.iWy.Vy.rr.-Oct.       44,0S1 

Jan.  1  to  Oct.  31 42j,603 

Wilmington  St.  Ry. .  Sept.  3,458 

Worcester  Oonsol..  .July        48,5^8 

Jan.  1  to  July  31  ...      234,053 
Worcester  &Sub.St.. Sept.         14,291 


275,921 

719,991 

7,708 

58,230 


16,644  c2,056 


707.943 

2,000,8  id 

73.194 

828,797 

138,418 
389,630 

232,397 
1,547.735 

155,511 

397,807 

20.348 

201,380 


725,719 

1,998,723 

78,9'i3 

824,051 

138,980 

381,807 

185,846 

1,466,284 

135,376 

337,127 

21,587 

200,622 

38,152 
86,785 
40.483 

367,701 

3,092 

42,r)7.J 

239,214 


1396. 

2,521 

24.603 

1,680 

19,965 

774 

18.868 

43,028 

434,761 

101,556 
261,459 

62,709 

7.731 

110,315 

3,512 

21,315 

33.542 

24,500 

85,474 

201,369 

13,920 

134,882 

18,193 

137,383 

63,867 

2,504 

9,028 

65,138 

150,556 

1,192 

9,772 

11,332 

358.941 

941,983 

36,910 

401,830 

68,441 
183,625 
153,242 
887,618 

80,012 

172,806 

11,486 

94,415 

19,598 

32,608 

24.545 

224,973 

1,402 
14.3  i4 
73,804 

5,158 


1893. 

2,511 

18.872 

def.eSS 

21,443 

747 

17.783 

49,550 

410,580 

60,916 
223,032 


10,883 

105,129 

6,694 


103,283 
255,439 

12,434 
127,937 

12,978 
113,812 

69,489 


83,253 

172,768 

2,133 

7,157 

c629 

353,761 

909.224 

3^,964 

411.356 

72,270 
179,888 
115,590 
330,307 

60.806 

139.203 

3,267 


15.694 
26,156 
20,945 
195,271 
1,329 
16,419 
67,080 


a  Net  earnings  here  given  are  after  deJuotlag  taxes. 

b  Net  earnings  here  elven  are  before  deducting  taxes. 

c  Figures  for  1893  are  from  August  20. 

•After  deiluctlug  not  ouly  expenses  anl  tiixes,  bat  Interest  and 
charges  of  every  kind. 

f  Net  earnings  are  after  deduotlnz  taxes  and  tire  and  accident  insur- 
ance.   ;  Exposition  in  Atlanta  in  1895. 

iDterest  Dliar^es  and  Sarplas. 

^Inter't,  rentals,  <te.-^  r-Bal.  of  Net  Earns.-^ 


Roadi. 
Danv.  Gas,  El.  L'ht  &  St. 
Jan.  1  to  Aug.  31  — 

1896. 
$ 
By.- 

12,000 

1893. 

9 

1M96. 
9 

18,565 

1H95. 

9 

Denver  Con.Tramw.. Oct. 
Jan.  1  to  Oct.  31 

17,828 
178,504 

17,490 
174,367 

13,660 
56,a53 

10,a07 
37,368 

Schaylkill  Traction.. Oct. 
Jan.  1  to  Oct.  31 

2,083 
20,831 

2,083 
20,831 

1,873 
14,051 

401 
7,0i)6 

Scranton*  Pittston.Sept. 
July  1  to  Sept.  30 

1,482 
4,446 

1,022 
4.532 



Waterbury  Trao.  Co.  .Oct. 
Jan.  1  to  Oct.  31 

5,240 
40.888 

2,959 

6,246 
53,527 

6,308 

ANNUAL     REPORTS. 

Annnal  Reports. — The  foliuwing  is  aa  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  wbich  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplbments. 

This  index  does  not  include  reports  in  to-day's  Chroniolb, 
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Baltimore  A  Ohio  Railroad. 

f  Report  for  tKe  year  ending  Jane  SO,  1896.  J 

The  remaiks  of  President  Joha  K.  Cowen,  cootaiaed  ia  the 

■nnnal  report,  together  witb  tbe  complete  balance  sheet, 

will  be  found  on  subsequent  pages. 

The  comparative  statement  of  operations,  earnings,  charges, 
etc..  for  three  years  is  as  follows  : 

oraa^noas,  BAaxoos  ajid  Expsiisas. 

1895-96.  189i-95. 

Mile*  operstedJaoe  30....  2,095  2,095 

TeMtieisbiearrled  I7,sei.917       16,030,423 


1893-94. 
2,065 

13,357,175 


Tom  ri«Uli(.  Mfd  1  mile. .2,851,012.238  2,470,822,8  '8  2,160',9I»',472 

FaH«OKano<urt«d 8,567,194  8,207,638  9,626,928 

FaMeaceriotrrtedliDUe..    299,616.039  237,825,922  419,859,886 

Mm  ninmt  from—                            $  •  « 

Vralcht     .^^       16.818,672  15.591,062  13.916,476 

PBMeoften 5,315,943  5,049,097  6,431,<>5y 

Mall   727,Soft  70b,6o3  699,63u 

Szpnas 613,368  Hll,738  674,971 

4ett,493  85J,6-2  78^,537 


23,944,782       32,817,182       22,502,662 


TMal  •amlacB 

Optraluig  tiptntu— 

OVDerai  rzp«B«iM 

Omidaell  <g  traiuportailon. 
Malat«n»Dee  of  rqulpmeot 
Matnt.ot  war  aadstmouuea 

TrtalexpeaiM ^.       17,583,420       15,901.044        15,560.639 

Ketaanlags 6.361.862         7,016,138         6,941,973 

Far  seat  oper.  axp.  to  earn.  73-43  69-25  69-15 

Tbe  aboTe  earoioKS  are  analyzed  by  divisions  as  follonrs  : 


1,711.200 
9.939,-<67 
8.01 3.2^4 
2,419.  >4U 


1,645,084 
9.217,<'ll 
2.092,716 
2,->4  4,233 


1,732,394 
9,101.139 
2,Ui2,l06 
2,672,050 


T»mr»»d  yviMSO  -      • 

MalaStriB  DIt'o... 11,249.986 
Parkrr*b'(c  Br«aob  74^217 
Waablncl^n  Braaob 
Phi  saslDhU  Uoe  . 
PlttabarcM'Ulon.. 
WhMl.PttuABOlT. 
HUUad01r««btB... 
OMttal  Ohio  lilT'o. 
LakaBiiaDinataa. 
WialUTUla  1X7*8... 
Oklaaco  iNrMaa... 
Akroa  OlTtaloa 


Orow  earningt 
189606.        1894-95. 
• 
10,<«O'<,337 
731,421 


6M,m2 

1,776317 

8.015,7r7 

•S3,:7S 

3J!«.910 

1.096.602 

714.171 

193,578 

3,ftOO,745 

8!<8.794 


-yet  eami, 

1895-96. 

• 

3.714,063 

1%0,  <10 

99,926 

4S0,<8') 

788,494 

del  1.216 

97,723 

ivi,986 

149,678 

7,196 

691,047 

66,171 


Total*. 


.83,944.782    22.817.182 

ncoMa  AcoooaT. 


■stearalai 


laoo 


,•.....•••  6,861.808 
_.  I,068jn4 


1894  95. 

8 

4,142.107 

■  67.717 

174.410 

55S,482 

921.141 

81.161 

98.0  14 

206.83 « 

109.487 

dsr.2,015 

504,881 

54,931 

6,361,361       7,016,138 

1804-8S.  1893-94. 

7,0111,188       6,941,973 
1,637,595       1,982,857 


Total ..^ 7,4i0,M5        8,643,731        8,924.830 

■rtaaralacaWaaklBCtaaBraoob      99.486         174,410         305.U0J 


AvaUaMaUs 


tavoa  kna«a.iaatalB.laxaa,*«. 

DHIdsadaoaaaaiBMakMk 

OlTMUada  ••  ptvtoned  •teak*  . .. 

Talal 


.  7,330,359  8>68,824  8.719,830 

7,302.854  e,759,eU  6,522,581 

1.124.935 

150,000  300,000  300,000 


7,852,854       7,009,613        7,947,516 


ivhlahpaM- 

QwlnMboad* 

~   r  •*  Ball,  for  r.  * 


.  d«I.22,49S        1.409,681 


RB 


450,000 
4U.000 
56,059 
18,<H>0 

I33.7n 

694.835 


550.0 'K) 

40,000 

56,068 

8.500 

113,606 

770,164 
(ar.ei9,517 


772,314 

650.00  > 
40,000 
58.058 
13.000 
99.249 


760.347 
■or.  1 1,967 


CMtMStevrtaUoa*  In  ai  uk.  road* 
Wia.XCIba.  Rf^rafflo  traada 
Whaalage  earlr^  paymaat*. 

fm^ ...^ 

LaaTtacabalaaoaoT  da(.7173S7 

-T.  68.  p.  8T9. 

WlaccBsU  Oatral  Llnei. 

f  Report  9f  BeMtvtn  for  tKe  year  ending  Junt  SO,  1896. J 

Tbe  rppon  of  the  rtceivars  U  entirely  staiUtical  and  em- 

bnote.  with  marh  other  information,  tbe  folio nrioK  tables,  etc. 

I^trningt  of  Separate  Companie*—ln  the  following  sute- 

meot  arv  shotro  separately  the  earatogs,  ezpenaes  and  charge* 

of  the  Company  and  of  tbe  HaUroad  Company  (or  tbe  last  two 

fleoalyeftn: 

, —  in«.  OentrtU  0». — 
I8M.  1895. 

OtOM  aarBlBf* .......8,391,090    8,109Ui04 

Opatattax  aapaaae*.....  .1.620,476    1,536.673 


^ITia.  CtHLKR.  9o.~~ 

1896.  1895. 

8  8 

3,108.480    1,931,038 

1,387,839    1,161,766 


ir«t  aaralaga e7ii,e03 

Other  laooma 886,503 


683.832 
6,481 

640,333 

183,068 

71,597 

666,381 


720,591       669.283 


720,591 

353.513 

79,152 

464.730 

2.060 


669,282 
43,979 
85.327 

419,325 
2.839 


Teial  Bot  laeoaa 997,105 

laCpatablabyraeitTaza.    336,700 
aeeroad  uxaa 7i.30i 

lat..  aaehaaca  and  dlae't 

Talal  ahanra* 1,012,536       000.940       790.455       551,470 

BaUaoe deM5,481  dr.369,617    d(.78,964  sr.ll7,B12 

lAtrninge  of  Syitem— Tbe  following  shows  the  results  on 
aatire  sysieon,  omitting  intereiit  that  fell  due  but  was  not  paid 


XvTiaa  LMB. 
•enalnft— 
Kn»l8bt  ...  a.......... 

PaaaaaffBra  .«••...•. .m 
Majl^. 

2seeUaa«eas..r....I.... S6, 


1896. 

3.105,616 

.......    952,263 

91.636 

108,009 
,997 


1895. 

3,905.958 

060.431 

87,351 

103,  too 

88,810 

Total  4,390,510    4,000,543 

Saralaaa  par  mile  of  road 4,831  4.502 

>  or  way  and  atract.    787,073  620,344 

jfiintpmont 418,130  338,878 

Oia«BeMaa  tra—portatioa.... 1,433,198  1.448,946 

Oaasral  aaaaaaasr. 374,917  379,'>.'>9 


P.O. 

9-97 

•75 

4-91 


Inereate. 

8 
289.663 
117,159 
4,285 

33',178    65-68 

308.967      7-55 
329      719 

166,828  36-90 

7.\7*8  32-a9 

115,749  1-U8 

f4.942  1-30 


Expenses  per  mile  of  road  .     ..        3,364  3,128 

P.  ct.  of  expeases  to  earnlags  .     68-3S  6814 

Riilance.  netearnlnga  1,3<1.193    1,3J.1.1I5 

Otherlaoome 324,441  5,04J 


1896. 


1895. 


Total. 


.3,008,317    3,787,438       230,889      7-9a 


Total  netlDOome 1,715.637 

Taxes  accrued 150,353 

Ketilali  — 
C.  &  N.  P.  and  Chicago  Central..    182,468 

C.  W.  A  M 367,204 

M.  &L.W V.......    191,253 

Pack.  «  Mootell 5,040 

O  M.  *  8t    Paul  (Mllw.    Port- 

afre  EtuCialrt-) 90,723 

St.  Paul  .«  Nor.  Pao 21436 

Great  Northern 46.750 

iVIlnn.  Transfer  Ry.... 4,145 

Central  Cur  Co 260,346 

lat.  parable  by  recelrers 4'<0,212 


1,308,155 
153,^23 

156,573 

349,777 

176.108 

5,040 

68,961 

18,671 

44,700 

4,493 

251,283 

226,041 

1,4.59,958 
151,803 


Increase. 
$ 

235 
•24 
8^,07 -i 
319,404 

407.182 

1T6,'56rf 


P.  O. 
7-53 
tt-77 

'0'l"8 


25.8'i4  16-64 
17,427  4-98 
16,145       9-ISO 


Total  charites  against  Income..  1,8"9.931 
Dedcit  under  charges  paid......      94,294 

V  Decrease. 

InventmentB.  —  The  following  tables  show  the 
owned  and  explain  the  source  of  the  large  item  of 
come  shown  in  the  preceding atatement: 

Seeuritier  lielil  in  Irusl. 

WUoouslo  Central  Co.  Amount. 

t>'ir>t  mortKaxe  bonds $735,000 

Income  houds  1,508,406 

Preferred  etook,  2,815>«  shares 281,525 

Common  stock.  1.198  shares  ........... 119,800 

WUoonsln  Ueotral  RR.  Co. 

•  Irttsarle*  bonds 156,000 

Mlnni-aota  Trannfer  Ry.  Co. 

First  morl gage  bonds 3,000 

Abbotaford  A  BTorth  Eastern  RB.  Co. 

Plrtl  lObrtgsge  bonds 35,000 

Milwaukee  A  Lake  Winnebago  BR.  Co. 

Praferrrd  stock.  3.475  shares 351.000 

Drbvnture*.  244  bonds        263,500 

Cbiosco  Wlsoonsin  A  Minnesota  BR.  Co. 

Preferred  stock,  3,151  shares 129,060 

Common  stock,  1,691  shares 31,820 

Oebeaiures..... 42.000 

Imp.  puroha»«  money  mortgage  notes 50  0  K) 

First  mortgage  bonds       10,000 

Mlane-ota  St  CT'dx  A  Wlsoonstn  RR.  Co. 

Imp.  purchase  money  mortgage  notes 35,000 


21,761 
2,764 
2.050 

V34-' 

9.082 

264.172 

349,973 
1157,509 


31-56 

14-81 

4-59 

7-75 

361 


8  curities 
other  in- 

Income 

collected 

from  same. 


$11,700 

150 

2.100 

31.275 
21,980 

61,530 


Total $3,753,111 

OUur  tncome.  1896. 

Ineo4i>e  oolleoted  from  seearltles  as  above 148,195 

laeome  from  saonrtilea  owned  by  W.  C.  Co. 
eolleoied  by  receivers— 
$S4,0OO  Paekwankee.A  Montello  RR.  first 

mortgage  h»ud;> 5,040 

•3,3<>5,500  W.  C.  RR.  first  series  bonds 165.412 

(Dterest,  exotaaoge  and  dlsoount 5,796 


3,780 

6,000 

900 

4,200 

$146,595 

1895. 


9,040 


Total     $3^4,443  $5,040 

Interest  Paid  and  Unpaid. — The  following  table  shows  the 
iott-rest  which  lias  aoorued  since  the  receivership  began  (Sept. 
26,  1893,)  the  manner  in  which  the  portion  paid  has  been  met 
and  thd  amuunt  remaining  due  and  unpaid: 

OS  rmiDBD  DBBT  8BPT.  36,  1893,  TO  JUNE  30,  1896. 

Paid  by     Due  and 
Paid  by  collateral  remaining 


yame  of  obligation. 

Reoelvern'  cerilflo;it*s..  

W.  O.  Oo.  Ist  mort.  bonds 1 

W.  A  M.  KK.  1st  mort.  honda. 
0.  F.  AW.  Ry.  1st  mort.  bonds 
I'enokee  KK.  int.  mort.  l>i>nds 
M.  St.  O.  A  W.  RR.  1st  M  b'ds 
M  St.  C.  A  W.  RR.  terminal 

mortgage  notes 

M.  St.  V.  A  W.  RK.  Imp   pur. 

mon^y  mortgage  notes 

W.  O  BR.  Oo.  I  St  serins  bou'ls 
W.C.  RR.  Co.  Imp.deben.  notes 
W.  C.  Co.  and  W.  (;.  RR  Joint 

and  soveral  imp.  bonds.  ... 
W,  O.  BR.  Oo.  3d  series  bonds 


Total 
accruals. 

« 

179,291 

,69 /,27ft 

184.275 

33.355 

5,000 

34,200 


reccivert. 

$ 

164.2BI 

2,525 

170,100 

31,605 

4,500 

32,400 


trust.        unpaid. 

$  $ 

281,550    1,403,300 


93,333       80,000 


57,133 
56M25 
209,000 

577,616 
660 


51,600         

373,750    130,325 


660 


505,047 


56.050 
198,000 

39,700 


Total 3,626,463    911,431    916,922    1,701,950 

TYaffie. — The  following  table  shows  various  important  facts 
teffaraing  the  company's  traffic  for  the  year  ending  June  80, 
1896  and  189.^  and  aUo  1892  and  1891: 


1896.  189.5. 

2,882,275  2,503,120 

1,224,375  976.980 

548.>t23  585,416 

398,811  231,523 
Tons  carried  1  mlle.358,503,630  395,419,847 
Av'geearninirs  per 


Total  tons  carried.. 
Ofwhloblroa  ore.. 

Forest  products. . . 

lee...... 


1892. 

2,889,115 

1,039,221 

638,647 

203.774 


1891. 

2,653,764 

901,475 

497,459 

161,212 


0-868 


0-987 


ton  per  mile.. (/eitif  0-891  0-975 

Av.  ton*  per  train  m.  193  168 

Av.osr.pe'- train  ra..  8172             $164          

No.  of  pjisa.  car  led  840.422          825,515           

AT.dlst.aarr'd.inife(  47-96             47-36          

Av.  earn.  peri>ass... 

per  mile.  Oen<«.  2-22  2-27 

do    train  m. (;<»(•  72-40             69-66          

Phyniral  Condition.— The  following  table  shows  various 
facts  regarding  the  physical  condition  of  the  property,  and 
indicates  the  improvements  made  during  the  year  :  0 


BaiU-  1831.  ia»«. 
8>>-lb.  iteel  ...  2  Zt 
70-lb.  steel  ...  84  im 
aiMb.  stMi....4i4  see 
M-lb.  Iteel  ...  81        U 

&S-lh.  iitMl 

SiHb.  Iron 

«84     em 


1896.    ISUO. 


^Witn  line.^.  ^Branch's.— ^ 

Bridga.Stc.  189&.      1806.  1885.      1896. 

Iron 7,749      7.824  97           97 

Wooden..  8,229      2.22»  1,916      1,018 

Trestles... 46,610    44,662  20.037    18,816 

(Vo(?.— Branches  Include  ~  Menasba, 
PortBKO,  .Mimtello.  Kau  Claire.  Rib 
I.ak(v  I'lMinkeo,  Ore  and  Com.  Docks 
and  MarsbllGid. 
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Balance  Sheet.— Tbe  receiTcre'  balance  sheet  on  June  30, 
1896,  BhowB  :  R-'Ct'ivers'  certificates  outstanding  for  W.  C. 
Co.  »l,8O0,0CO,  for  W.  C.  RR.  $200,000;  and,  in  addition,  net 
current  liabilities  W.  C.  Co.  $193,779  ;  do  W.  C.  RR.  $159,076. 
The  cash  on  hand  for  both  companies  June  30,  1896,  waa 
$45,778.  The  several  items  charged  to  improvement  account 
for  the  year  aggregate  $214,928,  the  largest  items  being  $61,666 
for  extension  of  Aahland  coal  docks. — V,  68,  p.  597. 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc.  -Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Ete.—AU 
facts  of  this  nature  appearing  since  the  publicati  jn  of  the  1  mt 
issues  of  the  Investors'  and  Streki  Railwat  Sopplbments 
may  be  readily  found  Dy  means  of  tne  following  index.  This 
index  doei  not  inoluJe  matter  in  to-day'<(  Ohrosiclk. 


Railroads  and  Misckl.  Co  's. 
Tolume  63—  Page 

Atlantic  Short  Line tile   879 

Bait  &  Ohio ...coup.  IH-I 

Bay  State  Ga8.r«cvra.763;  ricvrs  dU- 

chtrytd 837 

Chester  i  I.enoir «oIJ.  888 

Chicago  A  West  Mtohlftan       coup.  7fl3 

Clncln.  Jack.  &  Mack tale.  8:i8 

ClDCin.  &  MuskinKuin  Val.  ..-t;oui>.  b7U 

Columbus  &  HockiQn  C.  &  1.  .rtorg.  703 

do  do  8d  atttett  nent.  8'-iS 

Crystal  River told.  87» 

Des  Moines  Water  Power 4  Kl.sa/f.  880 
Detroit  Linslng  4  Northern  .»  Id  HSO 
Ft.W.dt  Den.  City  rfcw.duchanK'd.  8»8 

Grand  Rapid)*  &  Indiana reorp.  76i 

Gt.  Salt  Lnke  A  Hot  Springs, .  .sold.  880 
Green,  Ander.  &  Weat,,rfci'r. aakfd  '94 
Helena  Conaolidated  Water,  .rert  fl.  880 
Jacksonville  Tampa  A  Key  W.'alf.  7H4 

Kentucky  Midhmd tale  754 

little  Rock  &  Memphis talr.  880 

Loulsv.  N.  A.tc  Chicago. reoro. 754,  WhO 
Marietta  &  North  Georgia. . .  .reora.  837 

Mexican  National re^rg.  f*H0 

New  Orleans  Jk.  Southern,.  ,  ,  told.  880 
Norfolk  &  Western. .v., coup  pur,  7P4 

Norfolk  &  W tale  of  itcioto  Val.  880 

Oscd.  &  L.  Cbamp,depoffit3794;rfOr(/,  881 
Ohio  Southern tale.  8S1 


Railroad  and  Miscel.  Go's  (Con) 
Yolume  63—  Page 

St.  L,oais  Chicago  <k  St.  Paul  .com.  7U5 
St  liouls  &  San  Francisco— K.  C.  & 

Southwestern.. d^-posifs.  71*5;  sale.  839 
St.    Louis    A    San    Francisco— K. 

C  &  Southwestern  O'jvU.  601 

St.  Paul  A  Northern  Padflc.  .reoro.  7.i4 

Sea.A  Roanoke. tnifi,po«(po»i<(t,TW5,  839 

Terre Uaute  4  Logansport — ■lom'.  75B 

do  do       d«po8it«  coifed  for.  839 

Toledo  St.  Louis  *  K.  C forrclo.  7M 

Union  Paoiflo coup.  881 

Street  Railways. 
yolume  63—  Page 

Belt  Ry.  (Washington,  D.C.  ).recv':  659 
Brlgantlne  Transit.. plomtst'ifus.  837 
Chattanooga  Klec.  .recvr.  401:  coup.  051 
Chicago  4  So.  SideR.  T...«old.  r,u4,  601 
Cln,  Incl.  Plancjud^ment  rererscd.  651 
t'olurabla  4  Md,  C'mnt.  Co — recvr  458 
Colum.  (O,)  Cent.  St,.r«ltr.40S,793,  838 

Detroit  Railway nevj  name.  40  £ 

Eckmgt'n  4  Soldiers'  Home(Wash- 

ington.  D.C.J -fecvr.  659 

Ft.  Wayne  Consol.  St.  Ry  ..recur.  168 
Houston  Belt  4  Magnolia  Pk,.<old.  458 
Kings  County  El.  (B'klyn)  ..rfci'r.  408 
L.  Ontario  4  Riverside  (Oswego, 

N.  Y,) ,df/.,  recpr,  862 

OreKOn  Improvement.,, fimeHmlf.  881  j  Metropolitan W.S, El, (Ch'go).coup.  310 

Oregon  S,  L,  4  U.N c^up.  838,  hwl    Newark  &  Granville  Elec reci>r.  floa 

Phlladel.4  Reading.. r(oro.71)4,  838.  881  I  Stillwater  (Minn.)  St,  Rv tale.  ,^18 

BIchm'd  Mich,  1,  4  B sale.  795    28lh  4  anth  Streets  Ry sold    602 

Boanoke  A  Southern tale.  794  ! 

Atchison  Topeka  &  Sunla  Fe  Rj.— Kansas  Receivership. — 
Thtmotitn  lo  arrul  the  appcintment  made  in  the  Kansas 
State  Court  of  a  Rtceiver  for  the  Atchison  lines  tunning 
through  I  hat  Stale  will  be  beard  on  Monday  in  the  Federal 
Court  at  Topeka  before  Judge  Foster.  In  the  meantime  a 
restraining  order  issued  by  the  Court  prevents  any  interfer- 
ence with  the  company's  property.  Ex  Senator  Martin,  who 
was  appointed  nceivcr  by  Judge  Myers  in  place  of  Chas.  F. 
Johnson,  who  did  not  qualify,  says  he  will  obey  the  injunc- 
tion of  the  F(d«ral  Court  and  will  take  no  steps  until  the 
question  of  .iurisdiction  is  settled. — V.  63,  p,  879. 

Baltimore  &  Ohio  B.Vi.— Annual  Meeting. — At  the  annual 
meetirg  on  Nov.  !6  the  rejort  of  President  Cowen  was  read 
and  adopted,  and  the  following  directors  were  elected  :  Wm. 
r.  Frick,  James  L.  McLane,  George  C,  Jenkins,  Alexander 
Shaw,  George  A,  Vcn  Licgen,  Maurice  Gregg,  William  H. 
Blackford,  Louis  Fitzgerald,  Eugene  Delano,  Edward  R. 
Bacon,  William  A.  Read  and  Howland  Davis.  Mr.  McLane, 
representing  the  Johns  Hopkins  interests,  succeeds  Aubrey 
Pearre,  who  remains  as  director  in  several  of  the  subordinate 
companies.  President  Cowen's  report  is  given  on  subsequent 
pages  of  to-day's  Chronicle.  An  article  in  the  editorial  col- 
umns contairs  a  number  of  interesting  facts  not  heretofore 
made  public,  together  with  recent  earnings. 

Hr.  Little's  Report. — The  report  of  Mr.  Stephen  Little,  the 
expeit  accountant,  was  read  at  the  meeting  and  was  ordered 
to  be  printed.  A  stockholder  who  beard  the  report  read  says 
that  it  criticised  tbe  bookkeeping  methods  of  the  Mayer  taan- 
agement.  inasmuch  as  assets  were  credited  which  could  not 
be  us<d  as  such,  and  that  the  liabilities  of  the  piopeny  were 
under-estimated.— V.  68,  p.  879. 

Bay  Slate  Gaa.—Nev)  President.— At  the  annual  meeting 
held  at  Wilmington,  Del.,  on  Tuesday,  J.  R.  Bartlett, 
who  is  identified  with  Standard  Oil  interests,  was  elected 
President  in  place  of  Mr.  Addicks.  The  new  president 
promises  to  issue  a  report  to  the  stockholders  setting  forth  the 
condition  cf  the  company  and  showing  who  are  the  owners. 

Receivership  Suit. — In  the  United  States  Circuit  Court  at 
Wilmirgton,  Nov.  18,  Samuel  Dickson  of  Philadelphia,  rep- 
reseDticg  tbe  Fidelity  Insurance  &  Trust  Safe  Deposit  Com- 
pany and  others  of  Philadelphia,  were  granted  leave  to  file 
an  intervenirg  petition  in  the  suit  for  a  receiver  brought  last 
week  by  Gcdiiey  Morse  of  Boston  and  others.  The  case  will 
come  up  oni  Dec.  7.— V.  68,  p.  837. 

Cape  Fear  &  ¥adhln  Valley  Kj.— Application  for  Co- 
Receiver. — United  States  Circuit  Judge  Simonton  has  been 
asked  Ly  th  .<ew  "Xork  Reorganization  Committee  to  appoint 
a  co-re  ceiyer  with  General  John  Gill  in  the  management 
of  this  road.  Argument  will  be  heard  to-day  at  Richmond, 
^Va.— V.  63,  p.  158. 

Chicago  &  Northern  Faclilc  RB.—Sold  in  foreclosure.— 
This  property  was  sold  in  foreclosure  Nov.  17  to  William 
Allen  Butler,  Jr.,  representing  the  reorgam'zation  committee, 
for  |8,0CO,OCO.  On  the  following  day  the  sale  was  confirmed  by 
Judge  JeckiES.  The  piopcrty  passes  to  the  purchasers,  sub- 
ject to  the  mcrtgage  of  the  city  of  Chicago  for  $650,000,  and 
the  mortgage  securing  $390,000  Chicago  Great  Western 
liCEde.    The  reorganization  committee,  it  is  stated,  controls 


2?,66l  of  the  C.  &  N.  P.  bonds,  leaviair  only  194    bonds  oat- 
stonding.— V.  63,  p.  6")1. 

Detroit  Rallwiy— Ditrolt  Elejtrle  R  ill  way.— Properfy 
Transferred. —  A  quit  claim  dt?ed  has  been  tl'ed  a'.  Djtroit 
transferring  all  the  property  of  the  D.'troit  Riilwiy  to  th» 
Detroit  Electric  Riilivay  Cimpiny,  the  new  co  npinyfortn-d, 
it  is  understood,  for  the  purpoie  of  ex'eadiuir  'he  c'lirter 
rigbt.<4  of  thf^  enterprise  to  cover  extensions  outsidj  the  city. — 
V.  63,  p.  402. 

Brie  Railroad, — Quarterly. — Eirninga  for  the  quarter  end- 
ing Sept.  30,  1896,  have  been  reported  as  follows  The  road 
was  not  turned  over  to  the  present  company  until  Djc.  1, 1895, 
so  no  comparison  ia  given  with  last  year. 

3  monlh»          Oross               Net  Other  Jnlere$t,  Balance , 

end.  Sept  30.  earnings.  earnmgii.  income,  laxea,  etc.  lurplua 

1996 «7,485,296  $2,615,717  $12,049  $.',155,731  $472,032 

— V.  63,  p,  498,  512. 

ereen  Bay  Winona  &  St.  Paul  Ry.— Slreen  Bay  «  West- 
ern RR. — New  Securities  iJ«adj/. —Holders  of  certificates  of 
the  Farmers'  Loan  &  Trust  Co.  issued  on  deposit  of  the  Green 
Biy  Winona  &  St.  Paul  first  coa.->olidated  mortgage  bonds 
are  now  receiving  the  securities  of  the  new  compiny  upon 
surrender  of  their  receipts  at  the  oflfioe  of  the  Green  Bay  & 
Western  RR.  Co.,  40  Wall  Street.— V.  63,  p.  652. 

Indiana  &  Lake  .Michigan  By. — A  Majority  of  Bonds- 
Deposited. — The  Bulkeley  committee  gives  notice  that  a 
maj  irity  of  the  bonds  has  Keen  deposited  under  the  agreement 
and  that  the  committee  proposes  to  take  immediate  action. 
Bonds  received  subsequent  to  December  first  will  be  8ubj<?ct 
to  such  penalty  as  the  committee  may  impose.  See  notice  in 
anothte  column.— V.  63,  p.  601. 

LonlgTilie  New  Albany  &  Chicago  Rj.— Modified  Plan. — 
As  stated  last  week,  the  Olo  itt  reorganizition  plan  [Chron- 
ICLE,  Oot.  17,  1896,  page  702]  has  bee  i  modified  to  meet  the- 
views  of  the!  committee,  con-tistiQg  of  E  R)ll!n3 -Mors?,  Cor •' 
nelius  B.  Gold  and  Henry  K.  Pomroy,  who  now  gi?e  the  plan 
their  approval  and  request  holders  of  consol.  6s  to  deposit  their 
holdings  with  the  Central  Trust  Co. 

The  only  change  in  the  plan  is  in  the  treatment  of  the  consoU 
6s,  which,  with  other  allowances,  now  receive  a  6  per  cent 
bond  in  place  of  a  5  per  cent  bond,  as  first  proposed.  For 
convenience,  however,  we  give  the  following  table,  shewing 
the  amounts  of  new  securities  which  the  holders  of  all 
the  old  stocks  and  bonds  will  receive  under  the  plan  to  repre- 
sent principal  and  interest : 

. And  receive . 

Payin       New     New  Pvef.  New  Oom- 
Holderaof:  Cash.     Bonds.      Stock,    mon  stock.       Cash. 

Consol.  bonda,  «1,000  ...     Nil.    TI$l,000       $50  00        *$37  50 

Gen.  mort.  bonds,  $1,000    Nil.  250    1,060  CO        

Equip,  bODds.  $1,000 Nil,  1,000  154  17 

Preferred  stoclj,  $100. ...$7  50  7  50        $100  

Common  stoclt,  $300 7  50  |7  50  100  

•  Payable  at  time  of  deposit;  given  witli  the  $50  in  preferred  stock 
to  represent  $7.i  interest'aooruing  from  April  1,  1896,  to  July  1,  1897. 

t  To  represent  interest. 

if  The  now  bonds  to  be  given  in  exchDnge  for  the  consols  bear  6  per 
cent  Interest ;  all  the  others  5  per  cent,  as  previously  proposed. 

Tbe  accrued  interest  on  the  consols  will  amount  July  1, 
1897  (from  which  date  the  new  bonds  bear  interest),  to  $75^ 
per  bond.  The  plan  provides,  as  above  shown,  for  the  pay- 
ment to  represent  this  sum  of  $50  in  preferred  stock  and 
$37  50  cash,  the  latter  to  be  paid  at  the  tim  3  of  the  deposit 
of  the  bonds.  The  interest  on  the  equipment  bonds  will  be 
paid  at  a  date  to  be  announced  hereafter. 

The  authorized  issue  of  $15,000,000  new  refunding  fuads  is 
to  bear  5  per  cent  interest  as  originally  intended,  except  as  to 
the  $4,700,000  of  6s  to  be  issued  in  place  of  the  consols.  The 
annual  interest  charges  of  the  new  company  will  therefore  be 
increased  only  by  $47,000  from  the  amount  shown  in  V. 
63,  p.  702.  The  preferred  stock  necessary  to  be  issued 
is  reduced  by  $1,116,250,  and  the  amount  necessary  for  the 
dividend  on  the  stock  outstanding  is  changed  from  $200,000- 
yearly  to  $155,850.— V.  63,  p.  880. 

Lontsville  New  Albany  &  Chicago  BR.— RIchmonI  Nlch. 
dlasvllle  Irvine  &  Beattyville  BK. — Litigation  as  to  Ouar^ 
anty. — The  Supreme  Court  of  the  United  States  has  granted  a 
writ  of  certiorari  in  the  Beattyville  bond  case.  The  decision, 
therefore,  of  the  Circuit  Court  of  Aopaals,  will,  it  is  stated,  be 
reviewed  by  the  full  bench  at  Washington,  the  company's 
counsel  intending  to  push  the  matter  to  a  hearing  before  the 
final  Court — firstly,  in  order  to  have  an  adjudication  upon  the 
important  principles  involved  and  secondly  because  a  favor- 
able decision  would  simplify  materially  foreclosure  proceed- 
ings now  in  progress.— V.  63,  p.  795,  880. 

Manhattan  (Elevated)  Bailway.-^twtrfeWy.— Earnings  for 
the  quarter  ending  September  30  were  : 

3»ion(A»  Gross  Net  Other       Interest,      BaXanee, 

end.  Sept.  30—  earnings,     earnings.       income,     taxes,  etc.      surplus. 

1896 $1,960,498    $701,052      $50,693      $604,003    $147,742 

1895 2,074,193       755,061        74,337        766,790         62,611 

Loans  and  bills  payable  Sept.  30,  1896,  $1,065,000,  against 

"-,000  June  80,  1896.— V.  63,  p.  876. 

Metropolitan  Traction— Metropolitan  Street  By.— itgui 
dation  of  Traction  Co.— Scrip  Dividend— The  directors  of 
the  Metropolitan  Traction  Company  on  Tuesday  voted  to 
wind  up  the  company's  affairs,  to  give  the  stock  of  the  Metro- 
politan Street  Ry.  [$30,000,000] ,  which  it  holds  in  its  treas- 
ury in  exchange,  share  for  share,  for  its  own  outstanding 
stock,  and  in  addition  to  distribute  among  its  stockholders 
interest-bearing  scrip  of  the  Street  Rtihvay  Company  to  the 
amount  of  about  20  per  cent  of  their  holdings.  This  scrip  will 
be  redeemable  at  pu  within  three  years. 
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Mr.  Hero-^rt  U.  Vre«;UDd.  PreeiJeat  of  both  the  Metropol- 
iteo  TraciioD  and  of  the  Metropolitaa  Street  Railvray  com- 
paoiM,  ia  quotxl  at  follows : 

'The  dtrentnni  diMmed  that  the  objsot  tn  which  the  Traction  Com- 
fi«ii7  ••  »  coDsiruotloa  sod  InTeitmeat  carporatloa  had  baon  attained 
•od  enonlnd"!!  h  .t  the  time  h»l  some  to  distribate  lis  tiDliliaif^  aia  >a< 
IMtlookhoidera  M>d  iriad  upltn  »ir>lr«.  The  jtreet  Ralivay  <}o  apaay 
da  B»w  iu  •  po«lti(iu  to  oper»te  Its  r-iiis.  tiu'l  c^a  re Ulv  d'j  batter 
mader  lt«  oorpormta  power*  than  the  Traction  Oorapany  could. 

"The  pUn  Bod  <ie>alls  which  were orlKloHr  l<>t  1  out  b>'  the  Traotioa 
Ooapanit  will  be  earrted  oat  la  fall,  (t  will  aiM  to  Its  1I>m4,  will  in- 
yroTa  It*  armoe.  wtil  adopt  the  beat  aiotive  power  that  the  law  will 
allow,  and  win  do  the  beat  it  oao  tor  the  travelloi;  public  that  experi- 
^Dee  aod  myalls  will  p^nolt.  The  pr>*aent  aotiuu  uf  the  Traotloa  Gom- 
paPT'a  DIrectorK  will  make  no  possible  iltir<-reaoe  in  the  manacemeut 
ol  the  Mreet  Kail  way,  oulesa  It  be  to  facilitate  Ita  operations." 

Quarterly.— EiTtiingn  tor  ihe  qanTter  ending  Septetnber  30 
tMTe  bern  rep<.rt«-d  as  follows: 

SauM/k*  Orou  Xet  Oiher       Intrral,      Balance, 

aaA  tipl.  3I>—   eamingi.     tarnxng:      inronie.     loroc,  etc.       turplim. 

1894 •S.137.109    •9lrt.lxO    fi:U.-237    t78  .SiS    $i>3tt,^32 

IMS IfiSi.fZi      732.073         -19,587       S13,I32       26M,5^ri 

Balance  Sheet.— Tbe  f;en«ral  b»linc«  sheet  of  the  Street 
Bailway  Cjiuoiny  on  September  30,  1496,  was: 

LiabUilia. 
Capital  stock $30,000,000 


'Coat  of  road,  etc «30,S17,S23 


I aad  bonds 

Otk.  permau't  Inrests, 

Soppiie*  on  band...... 

Aeorurd  latrre<it...._ 

Open  arcounta 

Oaab  on  hand 


Ttotal. 
—V.  63 


Puuded  i-ht O.iOO.OoO 

Int.  due  and  accrued..  sn.noi 

I  u  Mends  unpaid 284,480 

Oi>«u  accounts iiy<i,'>27 

Front  and  loss,  surp..  1,096,340 


Total.  ....^....^....941,S1>',9I«5 


_  ....»41.910,0»» 

p.  o47. 

Niagara  F..114  Power— Baffalo  (Street)  Rj.— Power  in 
Buffalo — Tti*  traasmiasioa  of  el^tric  pojver  f ro  n  Kiti^ara 
Fafia  to  Bufftlo,  a  disttnce  of  23  milea,  was  accomplisned 
oa  Moodsy,  Um  oower  being  a««rd  to  move  the  oars  of  the 
BBffalii  8tf«M  Ry.,  pursuant  to  tba  cootract  already  meo- 
tfoawi  to  ihaao  coiutnns.  The  arrangement  ■eems  to  be  a 
oomptete  aiMioe>s.-V.  63,  p.  idO,  879. 

0«<e  sbar^  k  take  ('feampula  HK.^Dep->»U$  Subject  to 
Pmalty.—  be  time  speoifled  for  depoaiiiag  drst  ooosoli  lated 
aaortcace  bocd-t  under  the  pl»n  expired  on  VVedoeeday,  but 
has  been  ect>-oded  uatil  Dec.  1  on  payment  of  a  penally  of 
OOC>half  of  ooe  p  -r  cent  of  the  faoe  value  of  the  bands.  Less 
than  4  p  -r  c  'ni  of  thx  entire  iaaoe,  it  is  stated,  remains  unde- 
posited.-V.  63,  p.  881. 

Oklo  Seathera  RK  —Sale  Poetponed  to  Dee.  5i.— The  sale 
of  thia  road  adrertised  for  Not.  7  and  poatpooed  to  Nov.  21 
haa  a«aln  been  poatpooed  to  Dec.  31.  "niera  was  found  to  oe 
a  uohnical  drfeot  in  the  ocder  and  it  was  decided  to  revoke 
it  and  iaaii'  a  new  one.  The  tale  is  under  the  foreclosure  of 
the  seoood  morti^a^.  A.t  the  request  of  the  Trust  Oonipiay 
the  plan  of  reorir>niz%tioo  must  ba  pnblislied  thirty  days 
prior  lo  the  sale.— V.  63,  p.  881. 

Ornr***  lapraveaeat  Campaay.— Han  of  Rolston  Com- 
mMtm.—  \»  stated  In  the  CRBOMIOLB  last  week  the  Water- 
baiT  Cnmmittee  baa  (tiren  notice  that  after  Dec.  15  de- 
poali  of  aaeari'ies  under  its  plan  of  reocKanixation  will  he 
■ahjeot  to  penalty.  Now  the  oommltlee,  ooiapoaed  of  R.  O. 
BoMoa.  Piasident  Farmenf  Loan  A  Tmst  Co.,  Chairman; 
Beory  Amy  and  Henry  K.  McHarg,  givee  the  following 
BOtioe:  *.  I^ 

"A  new  and  rqoltable  plan  nf  reoricanicition  for  all  classes 
of  securities  has  been  prepared  hv  thi«  Committee  under  the 
aoapiora  of  the  Farmera'  Loan  *  Trust  Co.,  and  for  that  rt>a- 
MB  the  ImmKiiate  deposit  of  first  mortgage  and  consoli- 
dated bopda  and  prcfamd  and  common  stock  with  the  Trust 
Oompaor  ia  imperatively  neoeasary  for  the  protection  of  the 
bolders  thereof.  Tne  Farmers'  Loan  A  Trait  Co.  will  also  re- 
ceive oa  deposit  oertifloatea  of  the  Manhattan  Trurtt  Co.,  of 
Mew  York,  aod  of  the  Old  Colony  Tru^t  Co.,  of  Bo.iton,  for 
hoods  aad  stcck  heretofore  deposited  with  them."  See  notice 
fai  adTsnleias  columns. 

Plame  Cb-aparei  -  The  aaw  securitiei  to  ba  issui^l  under 
the  Boiaioo  plan,  after  (oreeloaure  sale  under  the  oonaolidated 
nortsaaa,  are  as  follows,  compared  with  the  new  seoarities  as 
nroDoeed  by  the  Watartmry  plan  [This  plan  was  in  V.  62,  p. 

''  BoUton 

plan. 
1,  First  mart«a««  9  p  o.SO-rear  cold  bonds. $5,000,000 


ROLSTOS 


Pity A)id  receive . 


'Ol  whleb  t-rreiireold  Itt  aiort<«(eSt      .^     4,*7f,'oo 
Baaarvad   for  additions   at    aot  azoaedlng 
•100,  Ou  }  early J",9oo 


Walerlnuy 

pian. 
•6,00  >.00O 

4.47i.iao 


BnrwBca  .t  p.  0. 90  year  (old  bonds, 
far  arat  It  moatbs,  parable  onir  If 


.»..   1,050,000 


S"<<)Oo 


Bone. 


5,000,000 
9,000,000 


•Maad.  te  ba  laaurd  tor  aaaeaameata 
a.  ^oor  per  oaat  aoo-eamalatlve  pratarreA 
sloek.  so  addl  loaal  mortaaae  to  be  oraated 
wiiteat  >ba  prarloa*  eooient    of  three- 
•sanasefsaah  preferred  atoek S,000,000 

4.  OMBiaoBSlaek  5,500,000 

Und«-r  the  Waterbury  plan  the  old  first  mortgagees  receive 
the  Jnne,  1806,  coupon  in  cash  aod  are  ezcbanKed  for  110  per 
cent  in  new  bonds  druwing  interest  from  that  dat*-.  Under 
the  Rolstoo  plan  the  old  first  mortgage  8«  receive  the  coupons 
doe  June  1.  1H96.  to  June  1,  1897,  both  incluiive,  in  cash,  and 
m*  acehanK<^l  for  IIO  per  cent  in  new  bonds  drawing  interest 
CraaJtuie  1, 18»7.  ^,    ,    , 

The  sssrnm  iiTn  under  the  Bolston  plan  are  payable  In  four 
equal  in>talm«inte,  the  first  payable  as  soon  as  the  committee 
•hall  declare  the  plan  operative  and  subsequent  instalments 
•t  intervals  of  not  less  than  ninety  days. 

In  each  oise  the  old  seoarities  (on  payment  of  assessment 
-except  in  case  of  first  mortgage  bonds)  will  receive : 


Aii8e»B. 
.  None 


Cash.       1st  U.      2rf  Jf.     Pr.stock.  Oom.stk. 


Par. 

JiVTO 

I  % 

70% 

10% 

70% 

3% 



1[30 

110% 

62"va% 

62i«% 





10% 

30% 
30% 
50% 


PLAN— 

Old  Ut  M... 
Do.  coupons  to 

June  I,  1897 

Consol.  M  10% 

Pref.  stock    1«)% 

Commoa  stock.  .       3% 

WiTKHBOBY  FLAK— 

Old  l.it  M  None 

Consol.  M 12    % 

Pref.  siook  12'«% 

Cummou  stock...  lu% 

1[$30  for  coupon  due  June  1,  1996. 

The  criticism  made  on  the  Rolston  plan  is  as  folloivs: 

Bylevyinfc  smaller  as.^g3ments  upon  the  consolidated  binds  and 
stiioks  It  brings  In  Sioo.uOO  less  la  cash,  all  of  wUicli  appears 
necessary  to  rflhibilltate  the  property;  unlike  the  Waterburr  plan  It 
create"  a  second  mortgage,  which  is  held  to  threaten  the  solvency  of 
the  company. 
— V.  63,  p.  881. 

Oreiron  Kail  way  &  Navigaiioii  Co.— iVeio  Securities  Ready 
— Abstract  of  the  Mortgage — As  timely  in  connection  with 
the  issue  OQ  Monday  of  me  new  securities  is  given  on  suoje- 
quent  pages  an  abstract  of  the  ne  v  mortgai;e  securing  the 
.50-Tear  4  per  cent  consolidated  m'}rtgaii;e  band.  This  abstract 
will  enaole  the  investor  to  inform  himself  readily  coaoernin? 
this  security,  which  will  be  a  promiaeat  one  in  the  markets 
both  here  and  abroad.  Application  has  be^n  m%de  for  listing 
on  the  New  York  Stock  Eichange.— V.  63,  p,  881. 

Paciflo  Xall  SS— Dividend  of  1  Per  Cent  Declared.— Aa 
fort-shadowed  in  the  Chronicle  last  week,  the  directors  on 
Wednesday  "declared  a  semi  anauil  diviiend"  of  1  p»r 
cent  on  the  capital  stock,  payable  on  and  after  Dec,  1,  1896, 
at  the  Mfroaniile  Trust  Cimpiny.  Tliey  also  authorized  the 
buildiogtff  a  twin  screw  steamship  for  the  Oiina  trade. 

Preaident  Huntington  is  quoted  as  follows  : 

The  steaaisblp  wa  need  Is  such  that  it  cannot  bs  boui;ht  Just  now 
because  ut  the  demand  for  b  ittoms.  It  will  be  of  about  S.OOO  tons 
and  have  twin  screws.  As  to  our  prospo'-itT  our  account  of  to-day 
shows  about  •!  ,l50,ii00  surplus.  We  shall  not  tnunh  this  for  the  ship, 
wlilcb  may  cost  HOO.OOi.  The  ship  will  take  a  year  to  build,  and  It  Is 
reasonably  certain  we  can  pay  (or  It  oat  of  our  e  irninei.  Out  of  our 
surplus  we  shall  need  fiOO.  >i>0  (>r  our  dlvltend  of  Deo.  1,  Knd  as 
mooh  tor  June  1  next  If  the  divldenl  Is  not  more  than  1  per  cent.— V. 
03,  p.  i>81 

Philadelphia  ft  Beading  RR.— Philadelphia  &  Reading 
Ry — The  Keadliig  <,'oinpa>iy. — .V«io  :ompanri  Organized.— 
At  Pbllttdelphia,  Nov.  17,  the  Philadelphia  &  Reading  Railway 
C>>mpany  was  organiz-vl  to  succeed  to  ihe  property  and  fran- 
chises of  the  Philadelphia  &  Reading  i2R.  Co.,  sold  in  fore- 
closure 3ept,  2i,  The  new  company  has  oipital  stock  aggre- 
gating $iiO,000.000,  in  $^0  shares.  Irs  otfioers  and  direotora 
are  as  follows  :  President,  JosepT  S.  Hirris  ;  First  Vice-Presi- 
dent, Theodore  Vojrheei;  Treasurer,  W  A.  Cnurch;  General 
Solicitor,  James  D.  Campbell  and  Comptrofler  Daniel  Jones. 
Directors  — George  F.  Baer,  Charles  H  Coster,  Thomas 
HcKean,  Francis  Lynde  Stetson,  George  C.  Thomas  and  John 
Lovber  Welsh.  Of  these  directors  Messsrs.  Baer,  McKean 
and  W-  Ish  were  members  of  the  old  board.  The  directors 
hold  office  until  the  first  Monday  of  May,  1897. 

Messrs.  (Joster  and  Stetson  presented  a  deed  of  conveyance, 
which  was  delivered  to  tlie  directors,  aftpr  they  had  handed 
over  to  the  accredited  purchasers  the  entire  capital  stock  of 
the  company,  except  seven  shares — one  share  for  each  of  the 
hoard — and  also  a  bond  of  the  company  for  $30,O0J,O0O,  dated 
Nov.  18.  1896.  and  payable  Jan.  1,  1997,  with  interest  at  the 
rate  of  6  per  cent.  The  bond  is  secured  by  a  mortgage  on  all 
the  property  and  franchises. 

The  expectation  is  that  the  receivers  of  the  old  Rsading 
Railritad  will  transfer  the  property  to  the  new  corporation  at 
midnight  on  Nov.  80.  The  directDrs  of  the  Reading  Coal  & 
Iron  Co.  also  met  and  accepted  ths  deed  of  cmveyanoe  given 
by  Messrs.  Coster  and  Scetsin,  the  purchasers  of  the  coitl  and 
iron  property  at  foreclosure  sale. 

As  appears  from  the  precedingstatements,  the  properties  of 
the  Railroad  Company  and  of  the  Coal  &  Iron  Company  are 
to  be  held  as  heretofore  by  two  separate  corporations,  but 
ainoa  the  present  laws  of  Pennsylvania  forbid  the  new  rai' 
way  company  to  own  over  80,000  acrps  of  coal  land,  the  plan 
is  to  have  a  company  called  the  "Reading  Company"  own  all 
the  securities  of  the  other  two  companies  and  issue  its  own 
securities  to  the  public  in  accordance  with  the  reorganization 
plan.  The  "National  Company,"  which  recently  increased 
its  capital  to  (40.000,000,  has  given  notice  for  a  change  of  name 
to  "Reading  Company,"  which,  it  is  said,  will  be  done  in  the 
Court  of  Common  Pleas  on  December  7. 

The  charter  of  the  National  Company  was  secured  in  1871 
while  the  new  constitution  was  under  consideration,  through 
"  an  act  to  incorporate  the  Excelsior  Enterprise  Company, 
with  power  to  purchase,  improve,  use  and  dispose  of  property 
to  contractors  and  others,  and  for  other  purposes."  The 
privileges  conferred  are  said  to  be  fully  as  hryad,  if  not  more 
broad,  than  were  enjoyed  by  the  old  Philadelphia  &  Reading 
before  foreclosure,     They  are  stated  by  the  aot  as  follows: 

Section  2.  The  said  corporation  shall  also  hare,  e"Joy  and  exercise 
the  same  rlithis.  powers,  prlvivnes.  franchises  and  immunities  as  are 
conferred  in  an  Act  of  As9oiubl>  of  th"  Oinmouwealthof  Pennsyl- 
vania, entitled  an  "  \ot  to  iuiM)rp()ritte  the  renHMj/ieania  Ooupany,"  ap 
proved  Ihe  seventh  day  of  iprtl.  Auno  Domini  eighteen  hundred  and 
seventy;  and  also  have,  exercise  »'id  e")  >y  the  nithts,  privileges,  fran- 
ohises  and  Immu'iitles  granted  In  and  by  eiisilng  suppleme  Is  to  the 
charter  of  ibei-aM  FenusylvHula  r;ompany,as  if  the  same  were  herein 
specially  and  particularly  set  forth. 

HecMon  3.  That  the  stoekholdern  of  the  said  oompvny  by  and  witli 
the  advice  and  o<in«e'it  of  the  holders  nf  iwotbird^  of  the  shares  of 
stW'k  tie  and  they  are  hereby  authorized  to  change  the  n  uue  und  title 
or  said  company,  and  to  designate  the  location  of  Its  general  otuoe. 
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whlcb  obanKes  »h.M  be  valid  after  the  tHiDK  of  a  oertidcatn  la  the 
•tSoe  of  tbe  Secretary  of  the  ('omiuoDWealth,  sieaed  by  the  President 
and  Secretar;,  and  attested  by  the  seal  of  the  oompaDy. 

Tbis  act  was  approved,  it  ia  atated,  May  34,  1871.— V,  68,  p. 
881. 

Philadelrihla&Readla?  Ry.- Catawigxa  RK.— Mine  Hill 
&  Sohnjlkill  Harua  RK.-Chedtoat  Hill  H.tt.—Rediiction 
of  Rentals. — A  E<pecial  meelian  of  the  stockholders  of  the 
Mine  Hill  road  is  to  be  held  on  November  27  and  of  the 
Catawista  on  Dec.  15,  when  the  propos'ils  of  the  R<)adtni; 
Company  for  a  reduction  of  the  rental  will  be  submitted. 
Both  boarcs  recomend  the  acceptance  of  the  reduction. 
The  semi-annual  dividend  of  the  Catawiasa  road  is  said  to 
have  been  withheld  pendinpc  the  decisi  in  of  the  questi  m. 

The  proposal  is  understoo'l  to  be  1 1  redujn  th"  dtvidetul  oi 
Catawissa  shares  from  7  to  5  per  cent,  on  Mine  Hill  &  >S  snuy i  • 
kill  Haven  shares  from  8  to  6  per  cent.  Chu  "PntUd^lDhia 
Ledger"  says  it  understands  "  that  the  Readme;  maaagemeat 
has  proposed  to  the  Chestnut  Hill  liR.  to  reduoe  the  teatal. 
now  13  per  cent,  to  6  per  cent,"  The  ReadioK  Company,  in 
case  of  non-acquiescence,  will  not  assume  the  properties. — 
V.  63,  p.  881. 

Bapid  Transit  ln2  Sew  York  dtj—New  Members,  Etc.— 
The  Rapid  Transit  Commission  on  t'hursday  elected  Wood- 
bury Lingdon  and  George  L.  Rives  commissioners,  to  suc- 
ceed J  >ha  H.  InmiQ,  deceased,  and  8nh  Low,  resigned.  —V. 
63,  p.  839. 

St.  Joseph  &  Grand  Island  RB.— To  Be  Sold  Dec.  S3— 
Notice  of  the  sale  of  this  road  has  been  issued  by  Edward 
SimontoD,  of  St.  Paul,  special  master.  The  sale  will  take 
place  at  Hastingp,  Dec.  33,  the  upset  price  as  fixed  by  order  of 
the  court  being  f3,000,000.— V.  63,  p.  76. 

Seaboard  Air-Line— St^aboard  &  Roanoke  RR  —Trans 
fers  of  Stock  Refused— I'l  was  offloially  ann  .uiced  ou  Jfov. 
17  that  the  deal  for  the  sale  of  tho  Seaboard  Air- Line  to  Thoi. 
F.  Ryan,  represeciting  a  New  York  Kyndtcate,  had  oeea 
blocked  by  the  refusil  of  the  po  «1  committee  to  deliver,  as 
Mr.  Ryan  alleges  it  had  o  mtracted  to  do,  the  stock  which  ic 
holds.  "Uader  the  terms  of  thp  pooling  agreement,"  President 
Hoffman  is  quoted  as  8aying,"no  sale  of  the  pooled  stock  can 
be  made  without  the  assent  of  three-fourths  of  the  stock 
pooled.  There  are  8,3'21  shares  in  the  pool,  and  aa  less  than 
half  that  amount  gave  their  cotisent  no  sale  will  be  made." 

Thos.  F.  Ryan  on  Wednesday  made  substantially  the  fol- 
lowing statement  regarding  the  situation  : 

Desiring  to  purchase  the  stock  of  the  Seaboard  &  Roanoke  RK.,  C 
obialned.  through  Oen.  John  Gill,  President  of  the  Merc»ntlie  Trust 
&,  Deposit  Company,  of  Ballimorc,  opiioiis  upoa  aoout  2.500  shares  of 
the  stock.  I  thi-n  wnt  to  Portsmouth,  and  in  the  forenoon  of  the 
annual  meeilug  [  met.  In  the  office  of  the  counsel  of  tbe  company, 
Messrs.  Luuis  McLane,  Muncure  Robinson  and  L.  R.  Watts.  Tbev 
informed  me  that  they  would  sell  to  me  at  least  a  msKjoricy  of  the 
stock  if  a  price  could  bo  agreed  upon. 

The  sole  questions  in  tbe  negotiations  related  to  first  the  price  and 
second  as  to  tbe  time  which  should  be  allowed  me  for  exaniiolng  the 
books  to  verify  certain  repreeentatioos  tliey  then  made  regarding  the 
property.  The  only  conditions  imposed  by  Messrs.  MoLane,  Robinson  <fe 
watts  were  thiit  I  ehouli  purchase  the  stock  of  the  Bay  Line  Steam- 
boat Co.  at  a  DiiceHgreed  upon,  and  should  give  to  every  holder  of 
stock  In  the  Seaboard  &  Roanoke  RR.  the  privilege  of  seliinx  bis  stock 
to  me  at  the  same  price  as  that  fixed  for  the  stock  which  ibey  persoii- 
ally  sold  to  me.    I  assented  to  these  conditions,  we  agreed  upon  tbe 

grice  to  be  paid,  upon  tbe  time  to  be  allowed  me  for  examination  of  the 
ooks,  and  we  executed  on  that  day  a  contract  of  porobase  and  sale, 
and  I  paid  $60,000  on  account  of  such  purchase. 

Rel>  ing  upon  their  representations,  I  availed  myself  of  the  options 
secured  by  General  Gill  and  paid  for  tbe  stooK  put  in  bis  hands.  On 
Oct,.  12  they  refused  to  allow  me  to  examine  the  books,  but  even  this 
did  not  deter  me  from  endeavoring  to  carry  out  my  part  of  the  oo  a - 
tract  to  the  letter,  and  I  went  to  Baltimore  on  Saturday  last  prepare! 
to  take  the  stock  wjich  I  had  purchased.  They  were  not  ready  to 
deliver  it.  and  now  say  that  thev  are  uOHble  to  perform  their  part  of 
the  contract,  and  only  one  of  two  conclusions  is  possible :  either  tuey 
deliberately  misrepresented  the  facts  at  the  timn  the/  sdld  they  could 
sell  me  the  stock  and  m'ide  a  contract  to  that  efteor,  or  they  deliber- 
ately broke  a  contract  which  they  wern  In  fact  able  to  perform. 

I  uudei  stand  that  tbe  principal  argument  used  to  prevent  stock- 
holders other  than  those  who  made  the  agreement  with  me  from  sell 
ing  was  the  assertion  that  I  was  purchasing  in  the  interests  of  the 
Southern  Railroad  Company  and  would  not  ouerate  the  road  independ- 
ently. Tbis  assertion  has  never  had  the  least  foundition  in  fact,  and 
I  so  stated  to  the  geutlemea  who  signed  tbe  contract  at  tbe  time  of  its 
execution.  I  have  never  In  this  transaction,  either  directly  or  indi- 
rectly, represented  the  Southern  Railway  Company  or  anyiiody 
Inteiested  in  that  compary  or  Interested  In  any  Southern  railroad 
company  whatever,  or  anybody  but  myself. 

Town  now  more  of  tbe  stock  of  the  Seaboard  Company  than  all  ths 
directors  and  liUicers  of  the  company  put  together,  aud  t  expect  to 
have  something  to  say  regarding  its  future.— V.  63,  p.  83i>. 

Standard  Rope  &  Twine— United  Sates  Cordage— iVeio 
Securities  Ready. — The  Manhattan  Trust  Company  began 
yesterday  to  receive  reorganization  certificates  of  the  United 
States  Cordage  Co.  for  conversion  into  securities  of  the 
Standard  Rope  &  Twine  Company,  as  provided  in  the  plan  of 
reorganization.  Only  one  hundred  lots  of  certificates  will  be 
received  on  each  business  day.  See  further  particulars  in  our 
advertising  columns. — V.  63,  p.  756. 

Terre  Hante  &  Indianapolis  RR.— Terre  Hante  &  Peoria 
—St.  Lunis  Yandalia  &  Terre  Haute  RR. — Receiver  Ap- 
pointed.— At  Indianapolis,  Ind.,  on  Nov.  13.  on  application 
of  the  committee  representing  tbe  bonds  of  the  Terre  Haute 
&  Peoria  RR.,  which  are  guaranteed  by  the  Terre  Haute  & 
Indianapolis,  the  last-named  property,  including  all  its  leased 
lines,  was  placed  by  Judge  Woods,  of  the  United  States  Dis- 
#(rict  Court,  in  tbe  hands  of  Volney  T.  Mallott,  of  Indian- 
apolis, as  receiver. 

Ihe  complainants  aver  that  the  interest  due  Sept,  1,  1896, 
has  not  been  paid  on  the  Terre  Haute  &  Peoria  bonds.  Thiny 
per  cent  of  its  gross  earnings,  which  sum  was  payable  to  tie 
T.  H.  &  P,  under  the  lease,  would  have  been  sufficient  to  have 


paid  it.  The  gross  earnings  since  the  defendant  company- 
took  possesnon  of  the  Terre  Haute  &  Peoria  are  stited  as  fol- 
lows :  For  the  thirteen  months  endiag  Oct.  31,  1893,  $149,530; 
for  the  year  endine  Oot  31,  1894,  ^lil4  014;  for  the  yeir  htI- 
ing  Git.  31,  1895,  $44.5,483;  October,  1895,  up  t)  Sjpt.  1,  1895, 
(estimat^jd),  $34  ),Oao,  all  of  which  money,  it  is  allayed,  has 
been  appropriated  by  the  defendant. 

The  complai  lants  further  alUde  to  the  fact,  already  made 
known  in  these  columns,  that  the  interest  payable  by  the 
defendant  company  upon  the  bonis  of  tae  Tdrra  Hiute  & 
L  >g<insp  )rt  and  the  Indiana  &  Lake  Michigan  is  in  default. 

The  complainants  further  expressed  the  bdlief  that  the  in- 
terest due  Nov.  16  on  the  second  mortgage  bends  of  the  St. 
Louis  Vaodalia  &  Terre  Haute,  and  also  the  iaCerest  and 
principal  due  Jan.  1,  1897,  on  the  first  mortg-ige  bands  of  tbe 
same  company  would  not  be  paid  at  maturity.  As  a  matter 
of  fact,  we  learn  from  the  Central  Trust  Co.  that  the  interest 
on  this  second  mortgage  was  due  Nov.  1  and  that  the  cou- 
pons were  then  and  are  now  being  naid  on  presentation. 

In  1893,  when  the  Terre  H  lute  &  Peoria  was  leaded  to  the 
T.  H.  &  I.,  a  new  mortgage  for  $2,500,000  was  executed  by 
the  T.  H.  &  P.,  and  it  was  understood  that  all  the  old  firs; 
mortgage  ootids  of  1887,  aggregatiog  $1,800,000,  were  ex- 
changed at  that  lime  for  tbe  new  bonds.  It  now  traaspire» 
that  old  first  mortgage  bonds  for  $113,000  remain  outstand- 
ing, underlying  the  mortgaije  of  1893.— V".  63,  p  407. 

Union  Paciiie  By.— Cowpon  Payments.— Oa  Thursday, 
Nov.  19,  the  Union  Tnut  Co.  in  New  York  and  the  Treasurer 
of  the  railway  company  ia  Boston  began  piy ing  the  follow- 
ing overdue  coupois  [or  interest]  with  interest  thereon  : 

Loan—                                                                 Date  of  Coup.  Amount. 

Kansas  Pacific  Ry.,  Eastern  Division  Ist  M Feb.  1, 1895  $33  24 

Kansis  Pacific  Ry.,  Eastern  Division  Ist  M Aug.  1, 1895  32  34 

Kan.sas  Pacific  Ry.,  Middle  Division  1st  M. D,;o.  1,  18*4  33  64 

Union  Pacific  RR.  Ist  M.  tis July  1, 1896  30  69 

See  advertisement  in  another  column.  The  January  cou- 
pons of  the  Union  Pacific  firsts  were  paid  less  than  two 
months  ago.— V.  63,  p.  881. 

West  Chicago  Street  BR.— iVeio  Mortgage  for  $10,000,000 
Filed. — The  new  coasolidated  mortgage  tor  $10,000,000,  un- 
der which  the  Central  Trust  Cj.  of  New  York  is  truitee,  was 
filed  this  week.  Of  the  bonds  authorized  $3,969,000  are 
placed  in  trust  and  can  be  issu'^d  oaly  on  retireanat  of  aa 
equal  amount  of  tae  oucstaadia;^  Qr<t  mjrcgaiC)  fi^^s.  Tne  re- 
mainder of  the  loan  is  applicable  to  the  payment  of  the  out- 
standing debentures  and  the  fl)ating  deb:,  etc.  Debentures 
to  the  amount  of  $6,000,000,  it  seems,  have  been  created,  but 
only  $3,700,000  sold,  and  of  this  last  amount  $2,000,000,  it  is 
uatlerstood,  are  subject  to  call  on  or  before  Dec.  1,  1896.  The 
remainder  of  the  debentures  were  pledged  as  collateral  to 
secure  the  floating  debt,  which  will  now  be  taken  up,  consols 
for  $3,331,000  being  reported  already  sold.  The  new  bonds 
are  for  $1,000  each,  bearing  5  per  cent  interest  (payable 
M.  &  N.)  and  mature  Nov.  1.  1936.  Both  principal  and  inter- 
est are  payable  in  gold. — V.  63,  p.  758. 

>Tbeeling  a  Lake  Erie  Rj.— Physical  Condition.— The  fol- 
lowing facts  have  been  famished  as  of  June  30,  1896  : 

Ball'stonabovellnes.  1896.    1995. 

Cinder,  miles.  ?  J^.'oi" '1°^^?"?5'{ 

Gravel,  miles.  a"%  £?^?ri?22 

'  J  90  %  grave  I ,  est  a 

Bridges,  etc. — 

Steel  bridges  (feet). )  ,  gm     ,  ai± 

Iron  bridges  (feet)  .  J  ^-""^    J.,»o* 

Wooden  bridges  (ft.)   1,178    1,095 

Trestles  (feet) 27,.S75  26,951 

CombUation 7,713    7,923 


1895. 
247 


Koad—  1896. 

L'ngth  main  line  Abr's". 247 

W'ght  of  ral  s  on  above* — 
:o  lbs.  (steeli,  miles..     9 
.^«-60  lbs.  (steel)  .miles  238 
Total  sidings,  miles..   97 

Renewals  during   year 
end.  June  3o— 

New  rails  laid,  tons.1,001       

Tlesrenewed,No.l53,026  74,850 


2i7 

88 


*  Exclusive  of  second  track  and  sidings.— V.  83,  p.  792, 

WiHCOnsin  Central. — Receivers'  Certificates  Extended  for 
One  Year. — At  Milwaukee,  Wis.,  Judge  Jenkins  has  author- 
ized the  receivers  to  extend  tor  another  year  the  payment  of 
the  $2,000,000  of  receivers'  certificates  which  were  issued  in 
1894  and  which  matured  Nov.  16,  1896.  Holders  who  are  un- 
willing to  extend  the  time  of  payment  will  have  the  amounts 
of  their  holdings  paid  on  presentation  to  Maitland,  Coppt^ll  & 
Co.,  Edward  Sweet  &  Go.  or  Brown  Bros.  &  Co.,  New  York 
City,  who  placed  the  original  issue,  and  have  agreed  to  handle 
the  extension.— V.  63,  p.  597. 

Toan^stown  -treet  Ry.— Hahonlnfc  Valley  Vif.-Oonsoli- 
dation. — A  press  dispatch  from  Youngstown,  O.,  says  that 
the  Trumbull  Electric  Ry.  and  the  Youngscown  Street  Ry. 
have  been  consolidated  under  the  title  of  the  Mahoning  Val- 
ley Railway  Company.  Tne  consolidation  goes  into  effect 
Dec.  1,  with  the  following  as  officers  :  President,  B.  F.  Miles. 
Cleveland  ;  First  Vice-President,  C.  F.  Ciapp,  Warren  ;  Secre- 
tary, John  E.  MoVay,  Youogstown;  General  Manager  and 
Treasurer,  A.  A.  Anderson,  of  Youngstown. 

— Speyer  &  Co.  announce  that  a  majority  of  the  5  per  cent 
gold  bouds,  dun  1925,  of  the  Baliim  >re  &  Ohio  Railroad  Co, 
have  been  deposited  with  them  under  the  agreement  of  April 
U),  1896.  and  that  engraved  certificates  of  depo.sit  therefor 
have  been  listed  on  the  N.  Y,  Stock  Exchange.  Bondholders 
who  have  not  deposited  their  bonds  are  urged  to  dosoat  once. 

—$400,000  City  of  Boston  3i^  per  cent  bonds,  due  in  1936. 
and  $100,000  District  of  Columbia  3653,  duein  1934. are  offered 
for  sale  by  Messrs  Dunscomb  &  Jeonison,  59  Wall  Sc.  Their 
advertisement  will  be  found  in  State  and  City  Department. 

— Mr.  F.  J.  Lisman  announces  in  another  column  that  he  is 
prepared  to  trade  in  the  various  underlying  issues  of  the  Erie 
system. 
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il^:p0rts  and  Mocmnmts, 


BALTIMORE    &    OHIO    RAILROAD    COMPANY. 

SEVENTIETH    ANNUAL    REPORP-FOR    THE    YEAR    ENDED    JUNE    30,   1896. 

Office  of  the  Baltimore  &  Ohio  Railroad  Company,  ) 
„  ,^    ^    . .  Baltimore,  November  11,  1896.  C 

To  the  Stoekholden  of  the  Baltimore  4  Ohio  Railroad  Company  : 

«0.  1^.  ^*^****°*  *"•*  Directors  submit  the  foUowing  statement  of  the  affairs  of  the  Company  for  the  year  ended  June 
O.  S^i^^°°R^efv!^''onThl!j'da't'e'°***  '^  liabilities  as  of  March  1,  1896,  passed  into  hands  of  John  K.  Cowen  and  Oscar 

.  ,y  '' '^  ' "  'l^med  pro,,er  to  continue  the  re,?ular  annual  statements,  and  therefore   this  report  covers  the  operations 

oi  tl  :noal  year,  both  prior  and  subsequent  to  the  Receivership.  fc  oi,  w  = 

-are  appeuUeU. 

OPERATIONS  FOR  THE  YEAR. 

Oeneral  Income  Account. 


ear.  ooin  prior  ana  suusequent  to  the  Receivership. 

»nce  Sheet,  the  tabular  Statements  of  the  General  Auditor  and  the  Report  of  the  General  Manager, 


Eabxccoi. 


vraarmicMa. 

Pxwcngen... 

Man 

Bspna* 


Total  Earalan. . 


J  far  Eixlril 
J^UHC  30,  iBno. 


Tear  Ejirfcrf 
June  30, 1895. 


$16,818.67184    $1.'5,K91.0«2  04 

6,31.^^43  39:   5,049.097  27 

727,305  391     706.603  05 

613.367  85      611.737  80 

460,493  13  i     858.682  08 


^23,044,781  60 


0>ajaeMaK^yMip«»tettonlIiy.r.'."'."l'.'..'.'.r.'.'.'.ir.'. 

MaMraaaeeorBaalpoMiBt „,.. 

KalBlenaBea  or  war  aad  StmeturM 


I 


♦1.711,20017 
0,939.966  64 
3,013.204  17 
2,919,049  37 


922,817,182  24 


TotalKspaaM .........:  »17,.'i83,420 35 


»1. 645.083  96 
9.217.011  19 
2,092.716  03 
2,846,232  71 


This  Tear. 


Increase. 


$1,227,609  80 

266,«46  12 

20.702  34 

1,630  05 


$1,127,599  36 


Sat  Kamasa  rromlhe  OpentloiM  of  the  Propertr.    (SeeTableA.) «6,361.361  2fli 

A44  IMOB*  fMm  other  aoaroea.    (0m  Table  &) :  1,068.924  641 

Total ,, ....,...■,,.„..,  $7  430  285  89 

Dednet  Net  Eantlaca  from  Wafhinston  Braiteb ...I  '  99i926,04 


$15,801,043  89 

$7,016.138  35 
1.627,595  45 

$8,643,733  SO 
174,409  62; 


$66.116  21 

722.955  45 

920,488  14 

72,816  66 

$1,782,376  46 


Decrease. 


$389,188  95 


ArallaMa  laaomc •7,83035985 

VXoMi  whieh  d«diu<t  latrrMt  on  Bonded  ladabtadoeM.  Rental*,  Taxea  and  other 
Chars**.    (SeaTabloD.    For  tanna of  Leaaa*,  aee Table  Lt 7,202,854  77 


Balaaoe. , 


PATMErrs. 
DtTldaadoa  lat  Piafawad  8taek,  6  per  oent. ... 
"  9d        " 


t 


$127.505  08 


•90,000  001 
60,000  00 


$8,469,324  18 

6,759,61318 

$1,700,68100 


$180.000  00 
120.000  00 


gWMlBder 


$150,000  00 
.pet  $22,404  92 


$300,000  00 


•1,409,681  00 


Dtfaaata  hare  »>o«d  wade  la  retire  Bonded  and  other  Indebted ne**  a*  follow* : 

Friaelpal  far  Truot  Rnada i  $250,000  Ool 

"        Equipment  Troai  Bond*,  Serie*  A 

",                 "              "            ~           ~       B I  200,0"000 

Wbaalasa  OarTruat  parneaU I  133,777  16; 

ranMnt  to  Clir  of  Baltimore  for  the  pnrahaae  of  Ita  Interest  la  the  PltUbarg 

_«OaaaeUavtlk>  Sallruad  40,00000 


443,211  59 


Awiaglalt 


to  '•Inklnit  Fond*. 


*Caabrla  l-aUroad  Traffic  Bomis 


Total. 


58,057  81' 
13,000  00 


$260,000  00 
100.000  00 

200.000  <I0 
113,606  21 

40.000  00 

68,057  81 

8,500  00 


$694,834  97    $770.1 64  02 


$20,170  95 


4,50000 


$654,777  10 
558,6-0  81 


$1,213,447  91 
74,483  58 


$1,138,964  33 


$1,682,175  92 

$99,000  00 
60,000  00 

$150,000  00 

$1,432,175  92 


$100,000  00 


$75,329  05 


iihro»»  Sarningi.  '■xpenjies  and  .Vet  Earnings  of  Each  Division. 

Th«  followinx  table  shown  the  ktow  aaminKs.  the  expenses  and  the  net  earnings  of  the  Main  Line  and  Branches,  and 
eaoh  Division  of  the  System,  for  the  fear  ended  June  30,  18*6,  with  comparison  for  the  year  ended  June  30,  1895  :— 


l(Al!r  Lcnc  ineladtoK  BnwAes* 

PABKKa*ai7BO  Bkakch ...^.. 

WAsniaoTon  Bbaxch 

P«II.Af- Ttn-imoW* 

Ftrro  -t.is— 

Waci  A  HALTO.  DiTISIOIf 

MmLA..'  .n  .  .-i.|» 

Oaxrati.  ijiiik  liivrKlox 

Lake  Rkik  Divi«i<ix 

•raAmviix-  I>iri]iin<i 

CnicKcm  l>ivi»ii>ji.  

AaauM  biviaiux  (iDeludlag  Wooatar  Branch). 


TMal. 


Orott  Earning*. 


1896. 


$11,249 
742 
623, 

1,679, 

3.105 
672, 
376, 

1,199, 
845, 
143 

2,862, 
444, 


1.986  06 
,216  70 
,406  41 
,1.33  72 
.871  61 
,634  75 
,.558  75 
,105  07 
,680  22 
,tO4  03 
,624  95 
,459  33 


1895. 


$10,HOfS 

7;t  I 

(i-.'4 

1,776 

3,01.5, 

633, 

399, 

1,096, 

714, 

123, 

2..')O0, 

393, 


,.137  l« 
,421  00 
.HU  SO 
,317  2.-<j 
,726  85 
,775  17 
.909  96 
,601  77| 
,171011 
.571  89 
,744  5»| 
,793  75 


Ezprnsfs. 


1896. 


••3S,944,781  60  $22.817.182  24 


$7,53.5, 
592, 
523, 

1.'228, 

2,323, 
673, 
278. 

1,04  6. 
696, 
13.5, 

2.170. 
.378. 


,923  30 

,2116  37 
4«0  37 
,744  57 
377  66 
8.50  48 
835  29 
119  20 
108  47 
808  33 
678  05 
288  26 


1895. 


.«e,e64 

4S0, 

1.217, 

2,094, 

552, 

301, 

889, 

605, 

125, 

1,995, 

338, 


,230  08 

,704  27 
,402  24 
,8.35  61 
,585  37 
,614  45 
905  .52 
,768  37 1 
,684  05 
.58«  92| 
864  04 
862  97i 


•17.583,420  35  $15,801,043  89 


Net  Earnings, 


1896. 


$3,714 

150, 

99, 

4.50, 

782, 

Def.  1, 

97, 

152. 

149, 

7, 

691, 

66, 


,062  76 
,010.33 
,926  04 
,389  15 
,493  95 
,215  73 
723  46 
,985  87 
571  75 
295  70 
946  90 
17107 


1895. 


$4,142 

167, 

174 

558, 

921 

81, 

98, 

206, 

108, 

Def.  2, 

504, 

54, 


,107  08 
.716  73 
,409  62 
,481  62 
,141  48 
,160  72 
,004  44 
,833  40 
,486  96 
,015  03 
,880  55 
,930  78 


$6,361,361  25  $7,016,138  35 


A  eompariaoa  of  the  twehre  months  ended  June  30, 1896,  with  the  twelve  months  ended  Jime  30. 1895,  shows  the  following 

Increase  in  groflseaminKS $1,127..')99  .36  or    494  per  cent. 

••  operating  expenses 1,782,.376  48  or  1128        "• 

Decrease  in  net  earnings 654,777  10  or    933        ". 

Increase  in  earnings  from  freight ....-r. 1,227,609  80  or    787        " 

"        "  earnings  from  passengers 266,846  12  or    5-29 

"  ton.^  moved   . .  ..    1,781,504,      or  1108 

"        "  pMaengers  carried 859,586,     or   4-88 


The  Maw  Lr»«  ktn  !!«*■«•  IIB*  Kmhraca  the  foUowlnir  Ro»i»« :  The  Wlnohe*(er  b.  Potoraao.  the  Winchester  &  Straaburg  and  the  Harrlson- 
hanrBranrb:  Ihi.  Houfli  Rran'li :  the  Fairmont  Morxintown  A  Pltt«bur«;  tbeCoaniien<-e<&  Oakland;  the  Grafton  &  Bellnijton;  the  Waslunjton 
Oooatr:  the  naltimon-  A  New  York;  the  Baltimore  Belt :  the  Lancaster  Ceell  .t  Houtbern. 

••The  PHii.ADKi.riiiA  iJivmoii  embrace*  the  Baltimore  A  Philiulelphla  Railroad  and  the  Philadelphia  Branch. 

•~  The  Prrr»HD«<i  Drvwiojt  emhra«»  the  following  Boiwl«:  ThePltt«lmr?  A  nonnellnvllle:  the  Somerset  *  Cambria  i  the  Hickman  Run; 
Iks  Xoant  PisaMBt  *  Braadford ;  the  Fayette  Connty ;  the  Berlin :  the  Ohio  A  Baltimore  Short  Line  (Esxteru  DiTialon). 
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Tonnage  of  the  Year,  wiih  Comparison. 

The  tonnage  moved  on  the  entire  System  is  shown  by  the 
following  statement : 


Tom  carried  in— 

1884 8.629,048 

188S 8,422,936 

1886 9,807,686 

1887 10,572,893 

1888 11,195,940 

1889 12,161,380 

1890 13,988,176 


Tons  earritd  in— 

1891 14,858,972 

1892 15,738,859 

1893 16,356,403 

1894 13,357,175 

1895 16,080,423 

1896. 17,861,927 


Construction  and  Betterments. 

The  asgref^te  expenditures  for  Construotlon  and  Better- 
ments (or  the  12  mouths  have  been $509,127  11 

For  the  12  months  ended  June  30, 1895,  they  were 641,306  11 


A  decrease  for  the  12  months  ended  June  30, 1896,  of.  $132,179  00 

This  sum  of  $509,127  11  has  been  charged  to  the  different 
Investment  accounts  to  which  the  expenditures  appertained. 
It  is  distributed  as  follows : 

lilnes  East  of  Baltimore $40,417  35 

Main  Stem  and  Branches 280,610  32 

PlttsburK  Division 64,843  09 

Trans-Ohio  Division 123,255  75 


And  provided  for  as  follows : 


$509,127  11 


From  Terminal  Mortgage  Funds $193,311  33 

By  recoupment  from  Central  Ohio  ER  Co 31,772  75 

And  the  Balance  of 281,013  03 

from  other  Assets  of  the  Company. 


Total $509,127  11 


For  details  of  these  expenditures  for  Construction,  see 
Table  B,  appended  to  the  Report  of  the  General  Manager  in 
pamphlet  report. 

Sinking  Funds. 

The  Company  l^as  maintained  through  the  year  its  cash 
appropriations  to  the  Sinking  Funds  of  its  Sterling  Loan 
due  in  1927,  and  the  P.  &  C.  Consolidated  Mortgage  Loan 
due  in  1926.  These  two  Funds,  as  shown  in  Table  G, 
[pamphlet  report]  now  aggregate  $1,739,196. 

The  investments  for  the  appropriations  and  increments  of 
the  Main  Line  Sinking  Funds,  in  pursuance  of  the  agree- 
ment to  that  effect,  have  been  made  in  the  Consolidated 
Mortgage  five  per  cent  one  hundred  year  Bonds  of  this 
Company. 

These  investments  in  the  hands  of  the  Trustees  of  the 
Main  Line  Sinking  Funds  now  amount  to  $8,753,328,  viz. 
$5,388,000  Consolidated  Mortgage  Five  per  cent  one  hundred 
vear  Bonds  of  the  Company,  and  §3,365.228  of  other  interest- 
bearing  bonds.    See  "Sinking  Funds"  in  Balance  Sheet. 

Payment  to  the  •City  of  Baltimore  on  Account  of  the 
Purchase  of  its  interest  in  the  Pittsburg  <&  Connells 
ville  Railroad. 

The  Company  has  made  its  twentieth  annual  payment  of 
$40,000  to  the  City  of  Baltimore  on  account  of  the  purchase 
of  the  city's  interest  in  the  Pittsburg  &  Connellsville  Rail- 
road, leaving  stiU  due  $300,000  of  the  original  sum  of 
$1,000,000. 

Rolling  Equipment. 

Keferring  to  Table,  p.  16, 69th  Annual  Report,  It  will 
be  seen  that  the  Equipment  In  service,  exclusive  of 
Oar  Trust  Equipment  aud  Equipment  of  Leased 
Lines,  on  June  30th,  1895,  was  502  Engines,  88 
Baggage  and  Mall  Cars,  344  Passengi-r  Oars,  344 
Refrigerator  Cars,  5  Dining  Oars,  16,209  Freight 
and  Road  Cars  aud  51  Express  Oars,  costing $12,711,560  68 

There  has  been  charged  to  tliis  account 
during  the  fiscal  year  the  cost  of  23 
freight  cars $17,974  27 

Setterments  to  Locomotives  and  Cars 16,431  02  34,405  29 


And  credits  have  been  made  for  the  cost 
of  25  Locomotives,  5  Passenger,  4  Re- 
frigerator Cars  and  950  Freight  and 
Road  Cars,  "put  out  of  service"  through 
oondemuation,wreok,de8lroyed  on  For 
elgn  Roads  and  by  Are $583,782  46 

And  by  changes  In  classes  of  equipment. .       3,543  47 


$12,745,965  97 


587,325  93 


Balance,  June  30th,  1806.    See  Balance  Sheet $12,158,640  04 


being  cost  of  477  Locomotives,  86  Baggage  and  Mall 
Cars,  341  Passenger  Cars,  340  Refrigerator  Oars,  61 
Express  Cars,  5  Dining  Oars  and  15,284  Freight 
and  Road  Cars. 

The  amount  of  reduction $587,825  93 

Is  accounted  for  as  follows : 

Salvage $93,852  60 

Eecovered.through  Insurance 19,038  22 

Recovered  from  Foreign  Roads 13,025  57 

Ohardcd  to  Profit  and  Loss  (see Table 
F,  p,  16  of  pamphlet  report) 461,409  64 

Total $587,325  93 


Payment  of  Equipment  Trust  Bonds. 

The  Equipment  Trust  obligations  of  the  Company  have 
been  issued  as  follows  : 

Car  Trust  of  1887 $2,500,000 

Equipment  Trust,  Series  A,  1889 1,000,000 

Equipment  Trust,  Series  B,  1890 2,000,000 

$5,500,000 
10  per  cent  of  the  principal  sum  is  payable  annually;  and 
there  has  been  accordingly  paid  as  follows: 


The  Oar  Trust  Loan  of  1887  for  $2,500,000,  nine  annual 
payments,  aggregating $2,250,00(>' 

The  EquipmcntTrust  Loanof  1889,8erle8A,(or$l,000,000, 
six  annual  payments 60000<V 

The  Equipment  Trust  Loan  of  1890,  Series  BVfoV $2,000,d6d, 
flveannual  payments 1,000,000 

Total  Bonds  paid  and  canceled $3,850  000 

Balance  outstanding  and  unpaid ."$1,650,000 

Wheelage  Trust  Contracts. 

Under   contract    there    has    been     purchased    since 

February,  i89l,  2,0.50  Preiglit  Oars  at  a  cost  of $1,038,23000 

payable  tlirough  their  mileage  earnings. 

There  has  been  paid  to  June  30th,  1896 $450,667  85 

Leaving  a  balance  due  of $587,662  15 

The  Mileage  earnings  of  these  Cars  average  about  $150,000 
per  annum.  Upon  the  payment  of  the  balance  the  cars 
will  be  taken  into  Capital  Account. 

Relief  Department. 

The  Report  of  the  Relief  Department  for  the  twelve 
months  ended  June  30,  1896,  will  be  printed  for  distribution 
amongst  the  members.  The  following  shows  the  condition 
of  that  Department : 

The  active  membership  at  the  close  of  the  fiscal  year  was 
23,189,  being  an  increase  of  2,479'as  compared  with,  the  pre- 
vious year. 

The  receipts  and  Income  during  the  year  ended  June  30, 

1896,  have  been  $772,245  97 

And  the  disbursements  have  been 376,224  92 

From  the  commencement  of  the  Relief  Association  to  the 

close  of  the  fiscal  year  the  disbursements  have  been 4,991,702  79 

The  amount  due  depositors  by  the  Savings  Feature  was : 

At  the  close  of  the  fiscal  year  of  1895 $85«,042  74 

At  the  close  of  the  fiscal  .vear  of  1896 818,048  38 

The  deposits  during  the  fiscal  year  have  been 244,974  03 

The  withdrawals  of  the  depositors  during  the  fiscal  year 
have  been 232,968  30 

The  amount  due  by  borrowers  under  the  provisions  of  the 
Savings  Feature  was : 

At  the  close  of  the  fiscal  year  1895 $689,425  77 

At  the  close  of  the  fiscal  year  1896 701,005  27 

An  extra  dividend  of  one  and  one-half  per  cent  was  de- 
clared on  all  deposits  drawing  interest  at  the  close  of  the 
fiscal  year,  thus  making  the  interest  for  the  year  equivalent 
to  five  and  one-half  per  cent  per  annum. 

The  funds  of  the  Savings  Feature  are  loaned  only  to  em- 
ployes of  the  Company,  to  enable  them  to  purchase  or  im- 
prove homesteads  or  to  release  liens  thereon. 

At  the  close  of  the  fiscal  year  there  were  270  names  on  the 
pension  roU,  the  disbursements  on  this  account  for  the  year 
having  been  $35,645  17,  and  for  the  whole  period  since  the 
establishment  of  tlie  Pension  Feature,  October  1,  1884, 
$308,699  54. 

Floating  Debt. 

The  direct  Floating  Debt  of  the  Company  la  shown  In 
Table  "  E,"  but  the  Company  Is  also  endorser  for  the 
Pittsburg  &  Western  Ry.  Company  and  its  afiiliated 

lines  to  the  amount  of $2,226,000  OO 

And  for  the  Baltimore  Belt  Railroad  Co.  to  the  amount  of  1,300,000  00 
The  Company  holds  certain  securities  of  each  of  these 
Companies  for  its  endorsement. 

Attention  is  called  to  the  tables  attached  to  the  Pam- 
phlet Report,  which  give  in  detail,  information  connected 
with  the  several  subjects : 

A.  Earnings  and  Expenses  of  all  lines  East  and  West  of  the 

Ohio  River. 

B.  Statement  of    Net    Earnings  and    Income  and    Fixed 

Charges  on  all  Lines  of  the  System,  together  with  the 
profit  or  loss  upon  each. 

C.  Statement  of  Income  from  sources  other  than  the  opera- 

tion of  the  Railroad  System. 

D.  Statement  of  Interest  Charges,  Taxes,  Rents,  etc. 

E.  General  Balance  Sheet. 

F.  Profit  and  Loss. 

G.  Statement  of  entire  Funded   Debt  of  the  Baltimore  & 

Ohio  Railroad  Company's  System,  including  that  for 
account  of  the  Baltimore  &  Ohio  and  Chicago  Railroad 
Companies,   the   Parkersburg  Branch   Railroad   Com- 

?any,  the  Philadelphia  Branch  and   the   Baltimore   & 
'hiladelphia  Railroad  Company  ;  also  the  Funded  Debt 
of  the  Pittsburg  &  ConnellsviUe  Railroad  Company. 
H.  Bonds  for  which  the  Company  is  Guarantor. 
I.    Leases  of  the  Company. 
J.   Profit  and  Loss,  Washington  Branch. 

The  President  and  Directors  take  great  pleasure  in  again 
acknowledging  the  faithful  and  efficient  services  of  the 
officers  and  employees  of  the  Company  during  the  past  fiscal 
year.  By  order  of  the  Board, 

JOHN   K.   COWEN, 
President. 


Note. — In  the  balance  sheet  following,  the  "Cost  of  Road" 
($37,217,443)  includes  the  following : 

For  the  construction  of  the  Railroad  from  Baltimore,  Md..  to  Wheel- 
ing. W.  Va.,  including  the  cost  of  the  Locust  Point,  Curtis  Bay,  Sea 
Wall,  Frederick.  South  Baltimore,  Patuxent  and  Metropolitan 
Branches,  Camden  Cut-Ofl',  second,  tlilrd  and  fourth  tracks,  comprising 
796-08  miles  of  standnrd-gaugo  single  track,  261 '96  miles  of  siding 
track,  aud  Including  Telegraph  Wires  and  Equipments,  owned  by  the 
Company,  and  value  of  annuity  retaiued  uuder  Western  Union  con- 
tract, dejiots,  stations,  warehouses,  shops,  fixed  machinery  In  same. 
Canton  Ferry,  wharves  In  Baltimore,  PhUa.  and  N,  Y.,  and  Floating 
Equipment. 
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GENERAL  BALANCE  SHEET,  JUNE  30,  1896. 


Dr. 


OOflT  or  Road 

Bbioob  Ovkb  Ohio  Riteb  at  B  ex  wood,  W.  Va 

Baiooi  OvKK  Ohio  Rivbb  at  Pakkbbsbdbo,  W.  Ta. 

BOLLUO  Eqdipmbxt , 

Rbal  Estatb— OdM  to  the  Oompanr 


Oo«T  or  Othbb  Roads  ownad  by  the  Baltimore  *  Ohio  Railroad  Ckxnpany: 
Baltimore  A  Ohio  aod  Ohlea«o  Railroad, 

Repn-iented  by  bonds  held  by  Tnuteee $7,744,000  00 

BepraMBted  by  stook  held  by  Triutees 1,443,000  00 

Bavtaaented  by  etook  held  by  B.  A  O.  RR.  Co 58,450  00 

$9,247,450  00 

Ohio  A  Baltimore  Short  Line  Railroad 

Balto.  Waah.  Jt  Alex.  Branch  of  the  Waah.  Ctty  A  Point  Lookout  RR. ' , 

FhUadalphla  Branch  Railroad 


Womntmrrr  or  B.  A  O.  Cas  Twiun: 
OMatating  o_f  96  Engines,  30  Pa**.,  3  Bacga^e,  3  Betrts'r  aod  3,3!  6  Freight  Cars. 


Bqnlpmeut  Truat,  Seriee  A— Annual  Payuiont. 

Equipment  Tnut,  Series  B— Annual  Payment. 

Betterment—Car  Trust  Car*,  B.  A  O.  of  1887 

"        "       "      Series  A 

"  "        "       "      Series  B 

Whealsge  Car  Tmsta 

Oanreled 
tanam  nrxoa:  Bond*. 

On  aeeooat  BtaiUng  Loan,  due  1903 $378,488 

On  aeeoont  Sterling  Loan,  due  1910 45,498 


$37,217,443  00 

1,032,818  36 

1,353,423  68 

12,158,640  04 

4,332,852  63 


292,849  71 

640,000  00 

7,253,045  40 


Xitfellanemit 
Bontts. 
$2,42l».,i00 
935,728 


B.  it  O.  OoH. 

fi  per  eenti. 

$2,787,00(1 

2,601,000 


$423,984       $3,365,223       $3,388,000 


On  Meoont  Sterllnc  Loan,  doe  1027. 

Oa  Meonnt  Bait.  Wash.  A  Alex.  Br.  of  the  Wash.  Olty  A  Pt.  Lookout  RR.  Co. 

UnsTBarso  Ikcbbiibst  axd  ArraorBiATioM  or  8c«kiico  Frcos  : 

In  Bonds , 

In  Cash. 


B09DS.  SrocKS  a*d  PBOPBBTin  Bkld  bt  Tbostbes  as  SccoBrrr  fob  Boxdbd  Db 

Parkemboni  Brsneb  Railroad  lat  Morbcage  Bonds 

Baltimore  *  Ohio  aod  Chicago  Railroad  lat  Mortgage  Bonds 

Balttatora  *  Ohio  sod  ChloacD  Railmnd  Stock 

mialiuig  *  CnnnrlKTillr  Rallniail  2d  ConaoUdated  Mortgage  Bonds 

Wkaallng  Pltt/<l>iiric  A  Baltimore  RK.  Ut  Mortgage  ($5,000.0O0t  Bonds 

■•ItlBOte  A  I'hlladolphla  RB.  Cu.  l*t  Mortgage  («1,000;000)  Bonds 

Waahlngtoa  Branch  Stock  

Tamlnala  (Loan  18041   5  Terminal  Propertlea. $7,2^4.337  65  > 

TOTBloala  (Loan  18941   < c^^  with  Deposltartea 1.215,a6335( 


Boada  and  Hloeka  u(  other  Inoorporatlona 

AdTanoM  for  Oonatnictlon  and  Permanent  Impror't  on  Lines  leased  and  operated 

Das  frmo  othrr  Rallroada  In  Oenaral  Aaeoont  

TmWe  Balnneas  dtia  ttvm  Oonnaettng  Lines 

BUls  na4  AeaoaaM  Rsaat*aMs 

Materials  on  Band  ^Sappllaa,  Purl,  Ac.) 

Due  (roa  Agsata,  Carrent  fVelght  and  Paasanger  Balances 

Oashln  Hands  of  Oflaatn  and  Agents , 

Onahln  Hands  of  tvM%*  and  Domaitlc  AnenU  to  pay  Coupons  due  July  1 

OnaklaHandaofTlaaa {  BcSSrers-'oNfttJcateslIiJIMI^iiiil.au'.aoseo} 


5,591,988  00 
3,582,224  00 


1,054,152  00 
79,000  00 


$56,095,177  71 


8,085,895  11 

2,500,000  00 

602,598  44 

1,000,000  00 

34,285  70 

43,925  69 

7,126  16 

450,567  85 


Increase. 


$20,216  10 


Deerease, 


120.660  70 
111,772  45 


Bff: 

3,000.00000 

;  7.744.000  00 

:  1,445,000  00 

10.000,000  00 

3,003,186  52 

4,810,000  00 

1,028,000  00 

8,500.000  00 


Totals. 


10,310.364  00 


232,433  15 


39,560, 

17,556, 

4,007, 

8.477. 

729, 

2,869, 

1,418, 

1,910, 

44, 

216, 

2,108, 


,186  52 
,229  62 
,179  19 
,693  95 
,122  20 
.906  87 
,840  38 
768  58 
521  28 
763  60 

702  53 


13,487  64 


200,000  00 
5,719  33 
8,053  48 
1,130  50 

151,019  58 


316,000  00 
206,032  00 


86,152  00 
123,275  85 


157,532  14 

1,071,995  70 
316,209  08 
259,531  50 
440,420  65 


2,321,013  08 


552,920  64 
23,907  90 


535,978  16 


$153,262,288  53  $5,694,'M8  63  $1,112,806  70 
Net  Increase    $4,581,981 93' 


Cr. 


CATtTAl.  9TOCK— lat  Prvfrrrml $3,000,000 

Xd  Prsfarred 2,000,000 


1  Uacludlog  $3,800  Scrip) . 


Ksirr  LiBira— Capllallied  at  6  per  eent— Main  Stem 

Philadelphia  Branch. 


ID  Deiir  'ir  MoBTOAOB  IJE?I  M>I>  Ll>'E  : 

IXMHimAS.'i  '.tended  at  4  I  er  cent,  January  end  July 

Loan  1863.  .i....  ..•.,...«>  tended  at  4  percent.  AprU  and  October $2,500,000 

Lass  paid  and  eanar  ted 790,500 

Loan  1875,  das  IBOOk  p«f«kMe  or  atf-K  Interest  In  P.  A  C.  RR  $1,000,000 

Laaa  M  nananl  pofianla  to  July  l ,  of  $40,000  eaeh :  S  annual  pay- 
«snts  yet  is  ka  ■ada. «  per  cent 

LonnlST^dne 

Loan  1874,  dae 


s  na  ■ada.  n  per  cent 

I  1003.  <3,OOn,000  Slerilng  •  #4-8t,  March  and  Seiitember,  0%... 
>  lOIU.  gS.OOO.iiOO  Slsfllag  •  $4-84,  May  and  Norember,  6% 


$5,000,000  00, 

2!>,000,000  OO'  $30,000,000  00 

687,375  67 


$670,459  00 
16,916  67 


$361,500  00 
1,709,500  00 


200,000  00 
0,680.000  00 
9,680,000  001     21,031,000  00 


Ineretue. 


ooo.nofi.  June  nnd  Decemlier,  0% 

■  r.   I.IKN    «Mi   Col.l.  ITKRH, : 

rliiiif  •  ♦IHt.  Apr  HndOi't..  rhlla.Br.,4>«% 

"  .-air^,  AUKUAt  anil  Feb.,  M.tlD  Staoi.  i%.. 

.age,  Auguat  and   Feb.,  Main  Stem,  5%, 


BaeslTert'OertldrT       -^  -' 
•oaiMiD  Oanr  Baci 

Loan  1883,  doalv 

Lena  1(M7,  dasli>- 

Lrntn  1887,  doe  !■>- 
COnpons  payahl- 
BoniMiD  Debt  "-   •  .^>i: 

Loan  l)«70.  >\  iiranrb  Loan.  April  and  Ootohor,  n% 

LoanlH77.<l.  .  rl.  •$t  84  (B.  AO.  AC.)  June  and  Uea.,SK. 

Loan  188.^,  ilur  ii> in  iv'ioiiui  I  lUsburg  A  CunnelliiTliIe,  Feb.  and  Aug.,  o%.. 

Loan  1887,  due  1897.  Car  Tntst  Bond*.  January  and  July,  t>«% $2,300,000 

Laaa  pnymaat  (1  annoal  payment  yet  to  be  made) 2,250,000 


1 1804  (Ttormlnslal.due  l!i3l,  Dccemherand  June,  4>a% 

Bones  A>scnBD  nx  the  Hu.riwuBE  A  Ohio  RR.: 

Vortbwevtem  Virginia  Railroad  ('ompanr,  i\\ 

Bolt.  Waah.  A  Alexandria  Branch  ot  the  Waah.  Olty  A  Point  Lookout  RR.,  6%. .. 

XMra  to  TIB  Smcixo  Poxoa  ix  5%  Oosolioatko  Boxds $120,660  70 

in  eaata 111,772  45 

MrMaoda  and  Oonpon  Intcrot  uncalled  for 

Dm  to  tka  Baltlmoro  .1c  oiil"  Kiii|>lnj'<vi  lt«llrf  Drpartiiicnt 

PHMMmc  A  Wsslem  and  IMttabiiri;  Junction  Relief  Ubpartments 

WashlDgtnn  Branch.  Inolmlin^  annuity 

Due  to  otlirr  roads  on  general  aocount 

Trafflo  BiilanOM  due  to  Connecting  Lines ••. 

Asftnsd  Istsrsst  on  Piin4ei1  Debt  and  Loans  to  Jons  80, 1806 

AitnialBsntnUio  J.inr:to.  i806 

AMtaad  Taxes  to  Jiuip:!!).  i>i90 

Maalal  Losoa  and  Bill*  Parable 

ny  aoll*  r<>r  June,  payable  In  July 


ASfannta  Payable. 
laalTMaals  and  Companies  . 


trnslalmed  Wages 
Wa«na  Attaebsd 
Prolt  and  Loss .. 


TMals. 


4,000,000  00  $4,000,000  00 


$11,616,000  00 
11,988,000  00. 

5,388,000  00|   28,992,000  00 

3,000,000  Ool 

7,744,000  ool 

10,000,000  00  j 

250,000  Oo|   20,994,000  00 


8,500,000  00 
680.000  00 

232,433  15 

11,407  83 
731,974  45 


140.000  00 
540,000  OO' 


777,0.'i.'i  05 
273,199  46 
114,170  87 
176,i>76  02 
499,203  73 
222,370  61 

,895.81143 
944.020  34 

,14,5,3.55  44 

972.23S  72 

35,460  61 

9,195  31 

,737,442  84 


Deerea$e. 


$40,000  00 


523,000  00 


125,275  85 


346,222  43 


81,803  49 

175,910  33 

876,370  74 
124  721  74 
303.719  64 
106,294  82 
2,676  38 


250,000  00 


$153.262,288  53  $6,755,993  42 
Net  Increase,  $4.581,981  93 


9,189  50 

10,374  12 

84,573  09 

106,169  27 

59,622,75 

60,392  75 


76  82 
1,554,642  19 

$2,174,013  49 
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THE  OREGON  RAILROAD  &  NAVIGATION 
COMPANY. 


ABSTRACT  OF  CONSOLIDATED  MORTGAGE, 

DATED  AUGUST  17,  1896, 

SECURING    124,500.000  OF  4  PER  CENT  GOLD  BONDS 

DUE  JUNE  1,  1946. 


PARTIES. 

The  Oregon  Railroad  &  Navigation  Company,  of  Oregon, 
hereinafter  termed  "  the  Railroad  Company,"  party  of  the 
first  part,  and  the  New  York  Security  &  Trust  Company,  of 
New  York,  "  J  he  Trustee,"  party  of  the  second  part. 

PREAMBLE.-OBEGON  RAILWAY  A  NAVIGATION  FIRST  MORT- 
GAGE OF  1879. 

Whereas,  the  Oregon  Railway  &  Navigation  Company  on 
July  first,  1879,  made  a  first  mortgage  to  the  Farmers'  Loan 
&  Trust  Company  to  secure  its  first  mortgage  6  per  cent 
bonds  to  the  aggregate  amount  of  $6,000,000  |of  whicli 
$4,900,000  remain  outstanding  and  $1,100,000  have  been  can- 
celed or  are  held  by  the  Trustee  of  said  mortgage  for  the 
sinking  fund  J ,  and  also  on  Sept.  1, 1880,  made  two  mortgages 
supplemental  thereto  conveying  certain  steamships,  steam- 
boats and  other  personal  property,  including  the  capital 
stock  of  the  Cascades  RR.  Co.,  and  also  certain  real  property 
as  additional  securitjt  for  said  bonds. 

PRESENT    MORTGAGE    AUTHORIZED. 

And  WHEREAS,  the  Railroad  Company  has  been  duly  in- 
corporated [with  the  powers  fully  set  forth  in  the  mortgage] 
and  has  acquired  by  deed  from  the  Purchasing  Committee 
all  the  property,  including  stock  and  bonds,  formerly  be- 
longing to  the  Oregon  Railway  &  Navigation  Co.,  the  Oregon 
Railway  Extensidhs  Co.,  and  the  Washington  &  Idaho  RR. 
Co. ,  which  said  property  was  acquired  by  the  Purchasing 
Committee  at  foreclosure  sale  and  is  subject  in  part  to  the 
aforesaid  first  mortgage  of  the  Oregon  Railway  &  Navigation 
Company ; 

And  WHEREAS,  the  Directors  and  stockholders  of  The  Rail- 
road Company  have  duly  authorized  the  making  of  this 
mortgage  to  secure  $34,500,000  of  4  per  cent  gold  bonds  each 
substantially  in  the  following  form  : 


No 


FOBM  OF  BOND. 

UNITED    STATES    OF    AMERICA, 
State  of  Oregon. 


$1,000 


TBE    OBEaOJf    RAILROAD    tt    tfAVIGATIOlf    COMPANY. 
Four  Per  Cent  Consolidated  Mortgage  Gold  Bond. 

For  value  received  The  Oregon  Railroad  &  Navigation  Company,  a 
body  corporate,  organized  and  oxi-stiug  under  and  by  virtue  of  tbe 
laws  of  the  State  of  Oregon,  aclinowleriges  itself  indebted  and  promises 
to  pay  to  bearer,  or  if  tliis  bond  be  rei<istered  tlien  to  tlie  registered 
owner  hereof,  the  sum  of  One  Thousand  Dollars,  in  gold  coin  of  the 
United  States,  of  or  equivalent  to  the  present  standard  of  weight  and 
fineness,  on  the  first  day  of  June,  one  thousand  nine  hundred  and 
forty-six,  at  the  otHce  or  agency  of  the  said  Tl^e  Oregon  Railroad  & 
Navigation  Company  in  the  City  of  New  Yorlt,  and  to  pay  the  interest 
thereon  from  June  1, 1895,  until  said  principal  sum  shall  become  due. 
at  the  rat«  of  four  per  cent  per  annum,  payable  in  like  gold  coin  semi- 
annually at  said  ofMce  or  agency,  or  at  its  otiice  or  agency  in  Berlin,  or 
at  its  otiice  or  ag.  ncy  in  Fr  .nltfort  on  the  Main,  Germany,  at  the  llxed 
rate  of  tour  marks  twenty  pfennig  per  dollar,  on  the  first  days  of  June 
and  December  in  each  year  upon  preseutatiou  and  surrender  of  the 
respective  coupons  therefor  am  exed  hereto  as  they  severally  mature. 

Both  princip  1  and  interest  of  this  bond  are  payable  without  deduc- 
tion for  any  tax  or  taxes  which  the  Railroad  Companymay  oe  required 
to  pay  or  retain  therefrom  by  any  present  or  future  Jaw  of  the  United 
States,  or  of  any  State  or  Territory  thereof,  the  Railroad  Company 
herel'y  agreeing  to  pay  such  tax  or  taxes. 

This  bond  Is  one  of  a  series  of  consolidated  morteage  bonds,  all  of 
like  tenor,  date  and  amount,  numbered  consecutively  from  one 
upwards,  and  not  e<oeedinif  in  the  aggregate  twenty-four  million  Ave 
hundred  tliousand  dollars  (^24,500,000),  Issued  and  to  be  issued  in 
pursuance  of,  and  all  to  be  equally  secured  by,  a  mortgage  dated  the 
seventeenth  day  of  August,  1S06,  executed  by  the  Railroad  Company 
to  the  New  York  Security  &  Trust  Company,  of  New  York,  as  Trus- 
tee, covering  the  property  and  franchises  of  the  Railroad  Company,  as 
therein  described,  to  which  mortgage  or  deed  of  trust  reference  is 
hereby  made  for  the  de8crii)ti<)u  oi  the  property  and  franchises  mort- 
gaged, and  the  riglits  of  the  holders  of  said  bonds  under  the  same,  and 
the  terms  and  conditions  upon  which  said  bonds  may  be  issued. 

This  bond  shall  pass  by  delivery  unless  registered  in  the  owner's 
name  upon  tbe  bond  transfer  books  of  The  Railroad  Company,  such 
registration  being  noted  on  the  bond  by  the  Registrar  of  The  R.-iilroad 
Company.  After  such  registration  no  transfer  of  this  bond  shall  be 
valid  unless  made  on  said  books  by  the  regi8tere<l  owner  or  his  attorney 
and  similarly  noted  on  the  bond;  but  the  same  may  be  discharged 
from  registry  by  being  tranfei  red  to  bearer,  after  which  trausferabllity 
by  delivery  shall  be  restored  aud  it  shall  continue  subject  to  successive 
registrations  and  transfers  to  bearer  as  before.  Such  reeiatration, 
however,  shall  not  afl'ect  the  negotiability  of  the  coupons,  but  the  same 
shall  continue  to  be  transferal)le  by  delivery  notwitlistandiug  regis- 
tration of  the  bond. 

Tills  bond  shall  not  be  valid  for  any  purpose  unless  authenticated  by 
the  certlHcate  hereon  endorsed  of  the  Trustee  under  said  mortgage  or 
deed  of  trust. 

In  witness  wherbop.  The  Oregon  Railroad  &.  Navigation  Company 
has  hereunto  affixed  Its  corporate  seal  and  has  caused  these  presents 
to  be  slifiied  by  its  Presidi^ut  aud  Its  Assistant  Secretary  and  coupons 
with  the  engraved  signatun  of  its  Treasurer  to  be  attixed  hereto  this 
seventeenth  day  of  August,  1896. 

The  Obeoon  Railroad  &  Navioatiok  Compast, 
By 

President. 
Attest: 

Assistant  Secretary. 

form  of  COUPO:*. 

Nog  $20. 

The  Oregon  Railroad  &  Navigation  Company  will  pay  to  bearer  at 

Its  ottlc<-  or  agency  in  the  City  of  New  York  on  Twenty 

dollars  ($20)  in  gold  ootn  of  the  United  States,  or  the  same  amount  at 

ts  office  or  agency  In  Berlin,  or  at  its  office  or  agency  In  Frankfort  on 


the  Main,  Germany,  at  the  fixed  rate  of  four  marks  twenty  pfennig  per 
dollar,  without  deduction  for  taxes,  being  six  months'  interest  then 
payable  on  Its  four  per  cent  consolidated  mortgage  bond  nuinl>er 

Treasurer. 

'    FORJi  OF  TBUSTBB'S  CERTIFICATE. 
The  New  York  Security  &  Trust  Company  hereby  certifies  tliat  this 
Is  one  of  a  series  of  four  p'r  cent  consolidated  mortgage  gold  bonds 
described  in  the  within-mentioned  mortgage  or  deed  of  trust,  dated  the 
seventeenth  day  of  August.  1890. 

New  Yobk  Sf:coRiTr  ii  Trust  Company, 

Trustee. 

By 

President. 
PROPERTY  CONVEYED  AS  SECURITY. 

NOW,  THEREFORE,  THIS  ISDENTCRE  WITNESSETH: 

That  to  secure  the  punctual  payment  of  the  consolidated 
mortgage  bonds,  etc.,  the  Railroad  Company  by  these  pres- 
ents does  convey  to  the  Tru.stee  all  and  singular  the  follow- 
ing railroads,  estates,  franchises  and  privileges  now  owned 
or  hereafter  to  be  acquired,  that  is  to  say: 

All  of  the  properties  so  acquired  from  the  said  Purchasing 
Committee,  and  all  the  interest  of  the  Railroad  Company  in 
all  other  lines  of  railway,  hereafter  to  be  constructed,  owned 
or  leased  by  it.  Also  all  lands,  tenements  and  heredita- 
ments owned,  leased  or  appropriated  by  the  Railroad  Com- 
pany in  connection  with  its  railroads,  including  also  any 
interest  of  the  Railroad  Company  in  the  lands  held  in  trust 
by  Henry  R.  Reed  and  James  G.  Harris  as  Trustees. 

Also  all  telegrapli  and  telephone  lines,  roadbeds  and 
station  houses,  all  equipment  and  materials,  and  aU  lease- 
holds, etc.,  now  or  hereafter  appertaining  to  said  railroads. 

Also  all  locomotives  and  other  rolling  stock,  all  steamships, 
wharves  and  fixtures,  and  all  and  singular  the  franchises 
and  privileges  now  owned  or  hereafter  acquired,  together 
with  all  incomes  received. 

Also  all  interest  in  the  shares  of  the  capital  stock  of  the 
Cascades  RR.  Co.,  of  the  Mill  Creek  Flume  &  Manufacturing 
Co.,  of  the  Columbia  &  Palouse  RR.  Co.  and  of  the  Walla 
Walla  &  Columbia  River  RR.  Co.,  and  in  the  bonds  issued 
by  the  Columbia  &  Palouse  RR.  Company,  said  bonds  being 
delivered  to  the  Trustee  herewith.  Also  all  interest  which 
the  Railroad  Company  has  or  may  hereafter  acquire  in  the 
capital  stock,  or  other  securities  of  any  other  corporation. 

The  railroads  mentioned  in  the  foregoing  description,  and 
the  amounts  of  stocks  and  bonds  conveyed  to  the  trustee 
[said  amounts  being  supplied  for  the  information  of  the 
reader,  as  they  are  not  contained  in  the  mortgage]  are  as 
follows : 

LINES   OWNED    IN    FEB    StIBJECT  TO   PRIOR  LIEN  OF  FIRST    MORTGAOB 
OF    1879. 

Portland,  Ore.,  to  Huntington,  Ore 402 

Pendleton  Junction,  Ore.,  to  Blue  Mountain,  Ore  28 

Milton,  Ore.,  to  La  Crosse  Junction,  Wash 94 

BoUes  Junction,  Wash.,  to  Dayton,  Wash 13 

Willows  Junction,  Ore.,  to  Heppner,  Ore 4S  - 

Umatilla,  Ore.,  to  Wallula  Junction,  Wash 27 

Starbuck,  Wash, to  Pomeroy,  Wash 30 

LINES  OWNED    IN    FEE    ON    WHICH    THE  C0N80L.  MORTGAGE  18  A  FIRST 

HEN. 

La  Grande,  Ore.,  to  Elgin,  Ore 21 

Winona  Junction,  Wash.,  to  Seltlce,  Wash 48 

Karmington,  Wash.,  to  -Ipokane,  Wa.sli 60 

Teioa,  Wash.,  to  Muilan,  Idaho,  with    branch   from  Wallace, 

Idaho,  to  Burke,  Idaho 94 

Total  (of  which  oonsol.  mortgage  is  a  first  lien  on  223  miles) .    862 

ROADS  WHOSE  SECCRITIES  ARE  ALL  PLEDGED  HEREUXDER. 

Lines  of  Read—  Slock.  Bonds.    UiUs. 

Columbia  &  Palouse  RR ?1,000,000    $2,829,000 

Connell  Juno.,  Wash,  via  La  Crosse  June, 
to  Moscow,  Idaho 117 

Colfax,  Wash. ,  to  Farmlngton,  Wash 28 

Walla  Walla  <fe  Columbia  River  RR 700,000       None  iss. 

Wallula  Jc.Wash..  to  Walla  WaUa.Wash.  31 

Blue  Mt.,  to  Milton,  Ore 5 

Cascades  Railroad 11150,000       None  iss. 

Lower  to  Upper  Cascades,  Wash 6 

Mill  Creek  Flume  &  Manufacturing 200,000       None  iss. 

WaUa  Walla  to  Dudley  aud  Dixie, Wash. .  13 

Total $2,050,000    $2,829,000    '200 


H  Subject  to  prior  lien  of  the  first  mortgage  of  1879. 

PRIOR  LIEN 
Subject  nevertheless  in  part  to  said  first  mortgage  of  the 
Oregon  Railway  &  Navigation  Company.     [See  above.] 

ARTICLE  ONE, 
TOTAL  ISSUE  LIMITED  TO  $24,500,000. 

Section  1.  The  aggregate  amount  of  all  the  consolidated 
mortgage  bonds  shall  not  in  any  event  exceed  $24,500,000. 

CONSOLS  FOR  $15,174,000,  CARRYING  INTEREST  FROM  JU.VE 

1,  1895,  DELIVERABLE  FORTHWITH. 

Section  3.  Of  such  consolidated  mortgage  bonds  $15,174,- 

000  receiving  interest  from  June  1,  1895,  shall  forthwith   be 

delivered  upon  the  order  of  the  Reorganization  Committee. 

CONSOLS   FOR  $5,390,000    RESERVED  TO  RETIRE  THE  $4,900,- 
000  OLD  FIRST.S. 

Sec.  3.  Of  the  remainder  of  such  consolidated  mortgage 
bond8,$5,390,000,  or  such  part  thereof  as  may  be  required  there- 
for, shall  be  reserved  to  retire  the  outstanding  $4,900,000  first 
mortgage  bonds  of  the  Oregon  Railway  &  Navigation  Co. 
The  bonds  so  reserved  shall  be  delivered  in  amounts  equal  to 
the  amounts  of  such  first  mortgage  bonds  that  may  from 
time  to  time  be  acquired  for  the  sinking  fund.  They 
shall  also  be  delivered  as  follows  :  Whenever  any  of 
said    first    mortgage    bonds    shall     have    been    acquirect"~ 
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other wiae  than  by  the  operation  of  the  sinking  fund, 
but  not  from  the  proceeds  of  sales  of  any  of  the  property 
of  the  Railroad  Company,  the  Trustee  shall  cancel  the 
same,  and  in  exchan^  therefor  shall  deliver  to  the  Railroad 
Comnany  from  the  bonds  so  reserved  an  amount  thereof 
equal  to  the  amount  in  cash  given  for  the  said  first  mortgage 
bonds  as  shown  by  the  certificate  of  the  President  and  Treas- 
urer of  the  Railroad  Company,  but  not  more  than  $110  in 
tbne  bonds  in  exchange  for  each  $100  of  the  said  first  mort- 
gM0  bonds  so  retired. 

in  case  first  mortgage  bonds  of  the  Oregon  Railway  & 
KftTixatioa  Company  shall  be  purchased  from  the  proceeds 
ot  aales  of  any  of  the  property  of  the  Railroad  Company  and 
oanoeled  in  pursuance  of  the  provisions  of  Article  Five 
hareof,  none  of  the  bonds  secured  hereby  shall  be  delivered 
by  the  Trustee  in  exchange  for  the  bonds  so  canceled. 

OOKSOL8    FOB    91.106,000   BESERVED    FOB   IMPROVEMENTS. 

CX)N8TRUCTIOX    AND     THRMINALS.    BUT    NOT    EX- 

OEEDIMO  9230.000  TO  BK  ISSUED   YEA^KLT. 

Section  4.  Of  the  consolidated  mortgage  bonds  $1,108,000 
shall  be  used  only  for  construction,  betterments  and  im- 
provements upon  the  railroad,  terminals  or  oth^r  property 
subject  to  the  lien  of  this  indenture.  Such  bonds  shall  be 
delivered  whenever  called  for  by  a  resolution  approved  by 
two-thirds  of  the  Directors  of  the  Railroad  Company,  but  at 
a  rate  not  exceeding  $350,000  thereof  per  annum. 

CONSOLS   FOB  92.830.000     RESERVED    FOR   EXTENSIONS    AT 
920,000   PEB   MILE. 

SacTION  5.  The  remainder  of  such  consolidated  mortgage 
bonds,  amounting  to  $si,£80,000,  shall  be  delivered  to  thp 
Railroad  Company  from  time  to  time  at  the  rate  of  $30,000 
for  each  mile  of  standard  gauge  of  railroad,  not  inclusive 
ot  Bidinjni  and  side  tracks,  that  may  hereafter  be  constructed 
by  the  Railroad  Company  under  its  articles  of  incorporation 
and  any  amendment  thereof,  to  the  mouth  of  the  Columbia 
Rirer  or  elsewhere.  Said  bonds  shall  be  delivered  upon  the 
reaolntion  of  the  Board  of  Directors  of  the  Railroad  Com- 
pany, certified  by  the  Secretary  or  Assistant  Secretary,  and 
•ooompanied  by  the  certificate  of  the  Chief  Engineer  of  the 
BlUlroad  Company  that  such  railroad  has  been  completed, 
ready  for  operation,  in  a  thorough  manner,  and  stating  the 
looation  and  the  precise  length  thereof  in  miles. 

ARTICLE  TWO. 
BSOIBTRATIOir. 

Th<>  Railroad  Company  will,  at  an  offloe  or  agency  in  the 
N'ew  Tork,  uep  books  for  the  registration  and  trans- 
■  bonds  issued  hereunder.     [For  further  provisions 
regarcuDg  ngirtrmtion  see  oopy  of  the  bond  above.] 

ARnCLE  THREE. 

TBBATmSNT  OF  BBOUBITIES  FLEDGED. 

So  long  as  no  default  shall  be  made  hereunder  the  Trustee 
shall  permit  the  Railroad  Company  to  vote  the  stocks  of  the 
Mill  Creek  Hume  A  Kfg.  Co.,  the  Walla  Walla  &  Col.  River 
Bailvoad  Company  and  the  Columbia  &  Palouse  Railroad 
Gompany,  heluby  the  Trustee  hereunder,  and  the  Itailntad 
Companr  mar  at  any  time  ctnim-  the  properties  of  those 
oompanie*  to  be  conveyed  to  it,  subject  to  the  lien  hereof. 

Upon  the  payment  of  the  first  mortgage  bonds  of  the 
Oregon  Railway  A  N'avigation  Company  the  Trustee  shall 
obtain  and  hold  hereunder  the  certificates  of  capital  stock 
ot  the  ascades  Railroad  Company  held  by  the  Farmers' 
Loan  ft  Trust  Company.  Tlie  Railroad  Company,  however. 
■teU  not  be  obliged  to  operate  the  Cascades  Railroad  Com- 
PHjr.and  it  may  sell  that  iiropcfrty  at  any  time,  provided  that 
Um  pcooeeds  of  sale  shall  be  applied  by  the  Trustee   to  the 

rrahaae  of  said  first  mortgage  bonds  of  the  Oregon  Railway 
Karigation  Company  or  to  the  purchase  of  new  equipment. 
■abject  t<>  the  lien  hereof,  or  to  the  betterment  of  the  rail- 
roaoof  the  Railroad  Company. 

ARTICLE  FOUR. 

OOVXKAim  AS  TO  PAYME>T  OF  BONDS,  TAXES,  ETC. 

The  Railroad  Company  covenants  that  it   will  punctually 

Ky  the  principal  ot  the  bonds  issued  hereunder  and 
B  intercMt  accruing  thereon,  without  deduction  for  any 
t*xea  which  it  may  be  required  to  pay  or  retain  therefrom 
under  any  liresent  or  future  law  of  the  United  States,  or  of 
any  State  or  Territory  thereof,  the  Railroad  Company  agree- 
ing to  pay  any  such  taxes.  All  coupons,  when  paid,  shall 
forthwith  be  canceled. 

The  Railroad  Company  will  also  from  time  to  time  pay  all 
taxes  lawfully  imposed  upon  the  premises  and  will  not 
•ttffer  to  be  created  any  mechanics',  or  other  lien  which 
would  be  prior  to  the  lien  of  these  presents. 

DEEDS  OF  FUBTnEB  AS3I7BANCR. 

All  property,  to  the  extent  hereafter  acquired,  as  herein 
prorided,  out  of  bonds  hereby  secured,  shall,  without  any 
further  convpvance,  be  subject  to  the  lien  of  thit  indenture. 
The  Railroad  Oimpany,  howe\er.  covenants  tliat  it  will  exe- 
cute all  such  further  convej-nnces  as  the  Trustee  may  reason- 
ably require,  for  t  lie  purixwe  of  expressly  subjecting  to  the 
lien  oTthisindenture  any  and  all  property  intended  to  be 
included  in  the  lien  of  this  mortgage. 
ARTICLE  FIVE. 
RELEASE  OF  PBOPEBTY  FROM  LIEN  HEREOF. 

Upon  the  written  request  of  the  Railroad  Comiany,  signed 
by  Its   Pr»>«ident,   the  Trustee,   from    "         '"   " —    °''°" 


time  to  time,   shall 


release  from  the  lien  of  this  indenture  any  premises  used 
for  stations  or  other  buildings,  or  for  the  supply  of  gravel, 
fuel  or  other  materials,  which  in  the  judgment  of  the 
Railroad  Company  shall  be  no  longer  required  and  like- 
\vise  any  parts  of  the  tracks,  sidings  or  roadway  which, 
may  have  been  thrown  out  of  use  through  any  cause  satisfac-  , 
tory  to  the  trustee.  The  proceeds  of  sale  of  any  such  propert+j't 
shall  be  invested  in  the  purchase  of  other  property,  which' 
shall  be  conveyed  to  the  Trustee,  subject  to  all  the  trusts 
hereby  declared,  or  in  betterments  or  improvements,  or  in 
somes  other  way,  to  the  benefit  of  the  mortgaged  premises  to 
the  satisfaction  of  the  Trustee.  When  such  released  prem- 
ises shall  have  been  thrown  out  of  use  by  reason  of  changes 
of  the  line  of  the  road,  or  changes  of  depot  grounds,  build- 
ings or  other  accommodations,  the  substitutes  therefor 
acquired  shall,  ipso  facto,  become  subject  to  the  lien  of  this 
indenture. 

The  Railroad  Company  shall  also  have  full  power  to  dispose 
of,  as  it  may  see  fit,  any  real  estate  not  appurtenant  to  its 
railroad  an&  any  jjart  of  the  steamship  property,  provided 
always  that  the  moneys  realized  therefrom  shall  be  applied 
either  to  the  purchase  of  property  necessary  for  the  business 
of  the  Railroad  Company,  the  property  so  purchased  to  be 
subject  to  the  lien  hereof,  or  to  the  purchase  and  cancel- 
lation either  of  the  first  mortgage  bonds  secured  of  the 
Oregon  Railway  &  Navigation  Co.,  or  of  the  bonds  issued 
hereunder,  at  such  price  as  shall  be  agreed  upon  between  the 
Railroad  Company  and  the  Trustee. 

AR'nCLE   SIX. 

CODPOS8  PLEDGED  APART  FROM  BOKDS  TO    HAVE    SUBOB 
DINATE  LIEN. 

Section  >i  No  coupon  belonging  to  any  bond  here- 
by secured  which  on  or  after  maturity  shall  be  trans- 
ferred or  pledged  apart  from  its  bond  shall  be  entitled  to 
any  benefit  from  this  indenture,  except  after  the  prior  full 
payment  of  the  principal  of  all  bonds  issued  hereunder,  and 
of  all  coupons  and  interest  obligations  not  so  transferred  or 
pledged. 

ON  DEFAULT  FOR  90  DAYS  THE  TRUSTEE  MAY  TAKE 

POSSESSION. 

Sec.  2.  In  case  of  default  for  90  days  in  the  payment  of 
jiny  interest  on  any  of  said  bonds  hereby  secured  or  of  the 
principal  thereof,  when  due,  or  in  the  performance  of  any 
covenant  herein  for  90  days  after  the  Trustee  shall  have  re- 
((uested  the  Railroad  Company  to  perform  the  same  ;  then  in 
any  such  case  the  Railroau  Company  shall,  upon  demand  of 
the  'Trustee,  forthwith  surrender  to  the  'Trustee  the  actual 
possession  of  the  railroads,  property  and  premises  hereby 
conveyed. 

The  Trustee  shall  thereupon  operate  the  property  and  may 
insure  and  maintain  the  rolling  stock  and  other  property 
used  in  connection  with  said  railroads  to  the  same  extent  as 
is  usual  with  railway  companies.  Likewise,  at  the  expense 
of  the  trust  estate,  it  may  make  all  necessary  repairs  and 
useful  alterations  and  improvements  thereon,  as  to  it  may 
seem  judicious.  All  income  from  the  property  and  also  from 
the  stocks  and  bonds  pledged  hereunder,  after  deducting  the 
expenses  of  operating  and  maintaining  said  railroads  and  of 
all  rei>airs,  alterations,  additions  and  improvements,  and  of 
all  taxes,  and  other  proper  charges  upon  the  premises,  shall 
be  applied  by  the  Trustee  to  the  payment  of  the  overdue  and 
unpaid  interest  upon  all  of  the  bonds  hereby  secured, 
ratably,  to  the  jiersons  entitled  thereto. 

In  case  all  the  said  payments  shall  have  been  made  in  full 
and  no  suit  to  foreclose  this  mortgage  shall  have  been  be- 
gun, or  sale  made  as  hereinafter  provided,  the  trustee  after 
making  such  provision  as  to  it  may  seem  advisable  for  the 
next  semi-annual  instalment  of  interest,  shall  restore  the 
possession  of  the  premises  hereby  conveyed  to  the  Railroad 
Company. 

OB  THE   TRUSTEE   MAY   SELL   THE     PBOPEBTY    OR   BRTNO 
FORECLOSURE  SUIT. 

Secs.  3  TO  8.  Or  in  case  of  default  as  aforesaid  the  Trustee 
shall  be  entitled  either  raj  to  sell  to  the  highest  dnd  best 
bidder  in  one  lot  and  as  an  entirety  all  and  singular  the 
mortgaged  and  pledged  railroad  and  premises,  bonds,  stocM, 
rights,  franchises  and  interests,  at  public  auction  at  the 
City  of  Portland,  Oregon,  after  public  notice  by  advertise- 
ment, published  once  in  each  week  for  six  successive  weeks 
in  PortUnd,  Ore.;  New  York,  N.  Y.,  and  Boston,  Mass.,  or 
fbj  to  enforce  the  rights  of  the  bondholders  by  suits  m 
equity  or  at  Uw  for  the  foreclosure  of  this  mortgage,  or 
for  the  enforcement  of  any  other  remedy,  as  the  Trustee, 
being  advLsed  by  counsel  learned  in  the  law,  shall  deem 
most  effectual.  ,.    ,       .  „ 

The  proceeds  of  any  such  sale  shall  be  applied  us  foUows: 

Firsl.-To  the  payment  of  the  expenses  of  such  sale,  inolndlng  a 
reMOnsble  compensation  to  the  Trustee,  and  of  al  expenses  incurred 
In  maiuMrtnif  and  lualnlainlnif  the  property,  and  all  taxes,  asscssmenta 
or  charges  prior  to  the  lien  of  these  presents,  except  any  taxes,  asaeas- 
uienW  or  other  superior  charges  to  which  such  sale  shall  have  been 

"'!si''»m/.'-To  the  payment  of  the  unpaid  principal  and  accruoa  and 
unpaid  interest  of  all  said  bonds  then  outstanding  and  unpaid,  latablT 
and  without  illscrlnilnation  between  the  bon  s  or  preference  of  prin- 
cipal over  hitereat  or  of  Interest  over  principal. 

Upon  commencement  of  judicial  proceedings  to  enforce 
any  right  of  the  bondhclders  tlie  Trustee  shall  be  entitled  to 
the  appointment  of  a  receiver  of  the  premises  with  such 
powers  as  the  Court  shaU  confer,  and  in  every  such  case  the 
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Trustee  shall  be  entitled  to  receive  all  the  surplus  income  of 
such  property  for  the  benefit  of  the  holders  of  bonds  hereby 
secured. 

WAIVER  OF  EXTENSION,  Ac,  LAWS. 

Sec.  9.  The  Railroad  Company  waives  all  benefit  and  ad- 
vantage of  any  extension,  stay,  appraisement  or  redemption 
laws  now  or  hereafter  in  force  ;  and  it  agrees  that  it  will  not 
binder,  delav  or  impede  the  execution  of  any  power  herein 
granted  to  the  Trustee. 

BEQUEST  OF  25   PER  CENT  OF  THE   BONDS  NECESSARY  TO 
REQUIRE  ACTION  HEREUNDER. 

Sec.  10.  No  holder  of  any  bond  or  coupon  shall  have  the 
right  to  institute  any  action  in  equity  or  at  law  for  the  fore- 
closure of  this  indenture  or  for  the  appointment  of  a  receiver 
or  for  any  other  remedy  hereunder  unless  the  holders  of  25 
per  cent  in  amount  of  the  bonds  hereby  secured  and  then  out- 
standing shall  have  made  written  request  of  the  Trustee,  and 
shall  have  afforded  it  reasonable  opportunity  to  exercise  the 

Sowers  hereinbefore  granted;  it  being  intended  that  no 
olders  of  bonds  or  coupons  shall  enforce  any  right  hereun- 
der except  in  the  manner  herein  provided,  and  for  the  equal 
benefit  of  all  holders  of  such  outstanding  bonds  and  coupons. 
Except,  as  herein  expressly  provided  to  the  contrary,  no 
remedy  herein  conferred  is  exclusive  of  any  other  remedy, 
but  every  such  remedy  shall  be  in  addition  to  every  other 
remedy  existing  at  law  or  in  equity  or  by  statute. 

A  MAJORITY    OF  THE  BONDS    MAY   CONTROL  FORECLOSURE 
PROCEEDINGS,  ETC. 

Sec.  11.  The  holders  of  a  majority  in  amount  of  all  the 
bonds  hereby  secured  and  then  outstanding  shall  have  the 
right  to  direct  and  control  all  proceedings  for  sale  of  the 
premises  hereby  conveyed,  or  for  the  appointment  of  a  re- 
ceiver, or  any  other  proceeding  hereunder,  and  to  instruct 
the  Trustee  to  continue  or  to  discontinue  any  such  proceed- 
ings hereunder  ;  provided,  however,  that  until  instructions 
shall  have  been  given  the  Trustee  may,  in  its  sound  discre- 
tion, exercise  4ijy  right  hereby  conferred. 

ARTICLE  SEVEN. 

DEFAULT— ON    REQUEST    OP    25    PER  CENT    OF   THE  BONDS, 
PRINCIPAL  SHALL  BE  DECLARED  DUE. 

In  case  of  default  for  90  days  in  the  payment  of  any  inter- 
est on  any  of  the  bonds  secured  hereby,  then  upon  the 
written  request  of  the  holders  of  25  per  cent  in  amount  of 
the  bonds  outstanding,  the  Trustee  shall,  by  notice  in  writ- 
ing to  the  Railroad  Company,  declare  the  principal  of  all 
the  bonds  to  be  immediately  due  and  payable.  But  the 
holders  of  a  majority  in  amount  of  said  bonds  may  there- 
after, in  like  manner,  annul  or  reverse  any  such  declaration. 

ARTICLE  EIGHT. 

COVENANTS  HEREIN  ARE  TO  BIND  ANY  SUCCESSOR 
COMPANY. 
All  the  covenants,  promises  and  agreements  of  the  Rail- 
road Company  in  this  indenture  contained  shall  bind  its 
successors  and  assigns,  and  it  is  agreed  that  for  every  pur- 
pose of  this  indenture  the  term  "  The  Railroad  Company  " 
shall  be  construed  to  mean  not  only  the  party  of  the  first 
part  hereto,  but  also  any  successor  corporation  or  assigns. 

ARTICLE  NINE,  ETC. 
INSTRUMENTS  IN  WRITING. 
Any  request  in  writing  required  by  this  indenture  to  be 
signed  by  the  bondholders  may  be  signed  by  such  bond- 
holders in  person  or  by  attorney  in  fact,  the  signature 
being  proved  by  the  certificate  of  any  notary  public,  or 
other  officer  authorized  to  take  acknowledgements  of  deeds 
to  be  recorded  in  the  State  of  New  York,  including  any 
United  States  Consul. 

OBLIGATIONS  AND  LIABILITY  OF  TRUSTEE. 

The  Trustee  shall  not  be  required  to  take  any  step  in  the 
execution  of  the  trusts  hereby  created  except  upon  receiv- 
ing a  reasonable  indemnity  against  the  costs  involved. 

The  Trustee  shall  not  be  answerable  for  any  default  or 
miscarriage  of  any  agent  or  attorney  by  it  appointed  here- 
under, if  such  agent  was  selected  with  reasonable  care,  nor 
for  any  error  or  mistake  of  judgment  made  by  it  in  good 
faith,  but  shall  only  be  liable  for  its  own  willful  misconduct 
or  gross  negligence  in  the  execution  of  said  trusts. 

RESIGNATION  OF  TRUSTEE. 

The  Trustee  may  resign  by  notice  in  writing  to  be  given 
to  the  Railroad  Company,,  and  published  one  or  more  times 
in  a  newspaper  in  the  City  of  New  York,  at  least  two 
months  before  such  resignation  shall  take  effect,  but  such 
resignation  shall  take  effect  immediately  upon  the  appoint- 
ment of  a  new  Trustee  hereunder. 

A  NEW  TRUSTEE  MAY  BE  APPOINTED  BY  A  MAJORITY. 

In  case  a  Trustee  shall  resign,  be  removed,  be  dissolved  or 
otherwise  become  incapable  of  acting,  a  successor  may  be 
appointed  by  the  holders  of  a  majority  in  amount  of  the 
bonds  secured  hereby  then  outstanding ;  provided,  never- 
theless, that  the  Railroad  Company  may,  by  an  instru- 
ment executed  by  order  of  its  board  of  directors,  ap- 
point a  Trustee  to  act  until  a  new  Trustee  shall  be  ap- 
pointed by  the  bondholders,  but  any  new  Trustee  appointed 
by  the  bondholders  shall  immediately  supersede  any  Trustee 
appointed  by  the  Railroad  ComiJany.  Every  such  Trustee 
Shall  be  an  incorporated  trust  company  of  good  standing  in 
the  City  of  New  York,  having  a  capital  and  surplus  of  at 
least  $1,000,000. 
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COMMERCIAL     EPITOME. 

Pbidat  Niobt.  Nov.  20, 1896, 
There  has  continued  a  gradual  improvement  in  the  business 
situation,  and  merchants  have,  as  a  rule,  experienced  a  mod- 
erate trade  with  prices  showing  a  tendeccy  to  favor  sellers. 
In  some  lines,  however,  it  is  too  late  in  the  season  for  a  mate- 
rial increase  in  demand,  but  inaamuoh  as  onfiienue  has  been 
restored  there  has  been  a  better  tone,  and  it  is  expected  that 
with  the  opening  of  the  spring  trade  business  will  quickly 
revive.  Official  reports  of  the  yield  of  the  principal  Russian 
cereals  show  that  the  total  is  132,000,000  bushels  below  the 
average  for  the  past  thirteen  years. 

Only  a  very  limited  amount  of  business  has  been  transacted 
in  the  market  for  lard  on  the  spot.  The  home  trade  has  been 
a  slow  buyer  and  the  export  demand  has  been  checked  by 
the  scarcity  of  ocean  freight  room.  Offerings  have  been 
moderate,  and  prices  have  declined,  closing  dull  at  4'lOc,  for 
prime  Western,  3'62i^o.  for  prime  City  and  4"45o.  for  refined 
for  the  Continent.  There  has  been  no  trading  in  the  local 
market  for  lard  futures,  but  at  the  West  there  has  been  a 
weaker  market  under  free  offerings,  prompted  by  the  con- 
tinued slowness  of  the  spot  demand  and  the  liberal  receipts 
of  swine.    The  close  was  quiet. 

DAILY  OliOSntO  PBIOBS  OF  LABD  rtnUBBS. 
Bat.       Man.     Tua, 
December. o.    4-35       4-25       4'10 

Pork  has  had  only  a  very  moderate  call  but  no  changes 
have  occurred  in  prices,  closing  at  $3@8  50  for  mess,  $10  50® 
$11  50  for  family  and  S9@$10  50  for  short  clear.  Cut  meats 
have  sold  slowly  and  pricea  have  weakened  slightly,  clos- 
ing at  5@oJ^c.  for  pickled  bellies,  12®  10  lbs.  average, 
4(a4J^c.  for  pickled  shoulders  and  8J^@9c.  for  pickled 
hams.  Bpef  has  had  a  fair  sale  at  steady  prices,  closing 
at  $7@$7  50  for  mess,  $8@$9  for  packet,  $9(3 10  for 
family  and  $ll@$13  for  extra  India  mess.  Beef  hams  have 
advanced,  olcsing  at  $17@$17  50.  Tallow  has  weakened 
slightly,  closing  with  sales  at  Z%c.  Oleo  steariae  has  been 
quiet  and  weaker,  closing  at  47|@5c.  Lard  s'.earine  has  de- 
clined and  the  close  was  dull  at  5@51^o.  Ootton-s^ed  oil  has 
been  ^uiet  and  closed  slightly  easier  at  32}^c.  for  prime  crude 
and  353^@26o.  for  prime  yellow.  Butter  bas  been  in  fair  de- 
mand and  firm,  closing  at  18J^@22c.  for  creamery.  Cheese 
has  held  steady  for  the  choice  grades,  but  demand  has  been 
quiet,  closing  at  7J^@10^^c.  for  State  factory  full  cream. 
Fresh  eggs  have  been  in  limited  eupply  and  firm  at  24c.  for 
choice  Western. 

Coffee  of  Brazil  growth  has  had  very  little  call,  and  as  of- 
ferings have  been  fairly  large,  prices  have  weakened,  closing 
with  sales  at  10c.  for  Rio  No.  7  and  95^c.  for  Rio  No.  8.  Mild 
grades  have  had  only  a  moderate  call  but  values  have  held 
steady,  closing  at  16^o.  for  good  Cucutaatd  345^c.  for  sland- 
and  Java.  There  has  been  increased  activity  to  the  trading 
in  the  market  for  contracts  but  at  a  further  decline  in  prices, 
due  to  free  offerings  prompted  by  weaker  advices  from 
primal  markets,  closing  steady. 

The  following  were  the  closing  prices: 

Oct 9'50c.  I  Jan 9-45o. 

Nov 9-400.    Feb 9-45C. 

Deo 9-400.  I  March 9-45o. 

Raw  sugars  have  declined  and  at  the  coDce; sions  large  sale* 
were  made.  Tbe  close  was  firm  at  PJ^c.  for  centrifugals,  96- 
deg.  test,  and  2J^c.  for  muscovado  89-deg.  test.  Rtfined 
sugars  have  sold  slowly  and  prices  have  declined  %g.  for  hard 
and  J^o.  for  soft  grades,  closing  at  4*^0.  for  granulated.  Tea 
has  had  a  fair  sale  at  firm  prices. 

Kentucky  tobacco  has  been  quiet,  but  pricea  have  been  un- 
changed and  firm.  Sales  175  hhds.  Seed  leaf  tobacco  has 
had  a  moderate  call  at  steady  prices.  Sales  for  the  week 
were  1,975  cases,  as  follows:  300  oases  1895  crop,  Ne>v  Eng- 
land Havara  seed,  15@2-5c;  500  cases  1895  crop,  Wisconsin 
Havana,  p  t.;  200  cases  i893  crop,  Wisconsin  Havana,  8@Uc  ; 
300  cases  1895  crop,  flits,  110)  15o  ;  200  cases  1895  crop,  Zini- 
mfr,  10i^@13c.;  135  cases  1894  crop,  Zimmers,  \\}4@nVio.; 
150  cases  1894  crop,  Pennsylvania  Havana,  11@12p.;  50  cases 
1892  crop,  Dutch,  p.  t.,  and  150  cases  sundries,  4@  6o.;  also 
1.000  bales  Havana  at  75c.  to  $1  15,  and  150  bales  Sumatra  at 
60c.  to  $1  75  in  bond. 

Straits  tin  has  had  a  fairly  active  call  from  the  consuming 
trade  but  at  the  close  was  quieter  ;  pric<  s  were  quoted  steady 
at  13'05^13'15c.  Ingot  copper  has  been  in  demand  at  ad- 
vancing prices  and  the  close  was  firm  at  11"30@U  45c.  for 
Lake;  offerings  have  been  limited.  Pig  lead  has  been  in  de- 
mand and  higher,  closing  firm  at  2'97J^@3  02>^c.  for  domes- 
tic. Spelter  has  had  a  moderate  call,  celling  at  firm  prices, 
closing  at  4'15@4'25c.  for  domestic.  Pig  iron  has  been  in  fair 
demand  ard  firm  at  $11@$13  for  domestic. 

Refined  petroleum  has  declined,  closing  at  6'80c.  in  bbls., 
4  30c.  in  bulk  and  7'75o.  in  cases:  naphtha  dull  at  63^c. 
Crude  certificates  have  been  neglected,  closing  nominal  at 
f  1  15.  Spirits  turpeniice  has  been  dull  and  weaker,  closine  at 
27^^(3280.  Rosins  have  been  quiet  and  unchanged  at  $1  92}^ 
for  common  and  good  strained.  Wool  has  had  a  fair  sale  at 
firm  prices.    Hops  have  been  in  increased  demand  and  firm. 


April 9-450. 

May 9-450. 

June 9'45o. 
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COTTON. 

FbidI-Y  Nioht,  November  20,  1896. 
Tn  HovMiasr  or  tbx  Chop,  as  indioated  bv  our  tolegrams 
from  tha  South  to-aight.  ia  giren  below.  For  the  week  ending 
tUa  evening  Um  toUU  reoeipta  have  reached  Slfi.TlT  bales, 
agaiiwt  380,704  bales  last  week  and  3)l,9ij3  bales  the  previous 
wwk,  making  the  total  reoeipts  sinoe  the  Ist  of  Sept.,  1896, 
M41.445  bales,  against  3,261,017  bales  for  the  same  period  of 
Ut6,ahowing  an  inorease  sinoe  Sept.  1, 1896,  of  983,428  bales. 


mm$lpl*  at-       Alt       JTon.      ISm*.      Wed.     Thurt.     rH. 


e«lTMton 

Tu.  City,  Ac 
a«w  Orleans... 


•avaBsak. 


Pt.Borsl.*o. 
WDariagMB.... 

Waah'ton.  Ae. 

Vorfolk 

W«M  Potat.. 

Vport  W.,  Ae. 
■•V  York... 


aaltlaore. 

Fhlladclph' 

Zsruthuwaek 


5.a33 

iAl 

10,748 

•,172 
t,8«3 
3,a04 

8,no 


1,404 

411 
89.789 


14.S84 

10,203 
3.390 

4,813 

S,2t7 

8.203 

8,224 


1,020 
209 


57389 


7,394 

21,874 
2,893 

7,613 

856 

3,882 

11,184 


400 
1,603 

80 


8,037 

10,194 
2,011 

3,301 

3,369 

2,107 

6.912 


461 
1,642 

88 


7,924 

1,141 

15.737 

1.396 

9,177 

1,672 

3,376 

6,171 

2,032 
494 


57.328  39,062  48,020  75,689  315,717 


11.149 
1,040 

12,766 

2,954 

907 

7,380 

10,413 

3,816 

8,599 

2,745 

28 

10,158 

998 

1,564 
894 
379 


ToUU. 


54,640 

2.632 

87.522 

13,648 

907 

37,956 

10.413 

17,322 

8,599 

17,017 

28 

50,769 


999 
861 

9,914 
894 

1,597 


The  foU  twlng  shows  the  i 
Bent.  1,  1896,  and  the  stook 


reek's  total  reoeipts,  the  total  since 
to-night,  oompared  with  ast  year. 


JTm.  so. 


Oalreston 
Tax.0..4 
■•«  Orlsaas 
MabUs... 


r.Beral.Aa 
WIlBtactse. 

WasHXAe. 
■•rfaik.. 


ITprt*..** 
Hew  Tort 


1896. 


This     Mnc«  $»p. 
Wfk.     1, 1896. 


54.640 

3.633 

•7333 


WTJtM 
10.418 
17,933 
839» 
173»7 
38 
90.70* 

M» 
Ml 

•,»14 

Mt 

»,ll»7 


710.534 

47.733 

9M.4M 

iii^as 


as3o« 

tSO^lT 

•i.a 

tW.443 
416 

tBOfin 

BO 
6.379 
14,791 
96.794 
13.631 
11.797 


1899. 


W**k.     1. 1899. 


40,733 

3.214 

73313 

10.4 

• 

W.70I 

5366 

11396 

79 

7,686 

46 

10,489 

12,977 

633 

1,170 

4,462 

3,047 

1,833 


451356 

80,898 

717.468 

ll!603 

r78.65» 

•3,786 

198.494 

88,445 

99388 

394 

111,863 

74,493 

7,161 

7396 

81.688 

9,490 

16.384 


815.717  a.941.44Bt»12.429  2.261.017  1,135,914 


18M. 


169329 

4.460 

868,473 

44,553 

109398 
11,176 
76,037 


89,975 


83,403 


8,144 

806,529 

37,000 

9.153 

9,603 


1899. 


131,671 

6,40.') 

339.622 

32,600 

98,636 

6.428 

97,443 


19,006 

38,536 
10,256 
2,541 
178.670 
18,000 
23,590 
10,849 


969,253 


laosttarthataompailaoa  may  be  made  with  other  years,  we 
gif*  below  the  totals  at  leading  porta  for  six  seasons. 


xactaiawk. 


97,373 
•7333 
18.646 
87396 
96331 
17349 
80,766 
•96 
M,»66 


815,717 


1899. 


68346 
78313 
10.466 
89,762 
11,471 
7364 
10.489 
18.500 
16349 


1894. 

"~78,loi 
130.973 
8.629 
83393 
89,411 
18346 
30,083 
19386 
19,475 


212.«3»i   351.913 


118341.445  3261,01718883.796 


1898. 


93.737 
83317 
9,148 
43,463 
19364 
18370 
30,482 
19,234| 
19,557! 


1893. 


97,449 
73,166 

8.211 
37,600 
14,249 

8,766 
17352 
15,838 
19,133 


1891. 


61,940 
112,29'3 
11,345 
44,403 
17,176 
8,450 
33,539 
14,974 
20,103 


391,006  3.M,761  313,225 


Tha  exports  for  the  weak  ending  thla  evening  reach  a  total 
of  316,820  bales,  of  which  13j,5M  were  to  Oraat  Britain.  31.155 
to  i'Vanoeand  Hl.lll  to  thereat  of  the  Ckintinent.  Below  are 
the  exports  for  tlie  weak  and  sinoe  September  1,  1896. 

lata,  to  ifat.  90. 18M. 

'«4  tt>- 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


^ov.  20( 


New  Orleans. . 

Oalveston 

Savannah 

Oliarleeton.. . 

UobUe 

Norfolk 

New  York..... 
Other  ports... 

Total  1896. . 


Total  1805. 
Total  1894. 


ON  SHIPBOARD,    NOT  OLBABED  POR- 


Oreat 
Britain. 


38.010 
20,495 

5,000 
13,900 
15.000 
35,000 

8,000 
24,000 


159,405 


102,088 
201,629 


l^on««. 


3,680 
21,158 
2.000 
None. 
None. 
None. 
900 
None. 


27,736 


♦0,391 
62,166 


Other 
Poreiffn 


25,394 
15,085 
13,000 
13,600 
SOO 
14,000 
5,0i)0 
18,000 


106,579 


90,0(i4 
136,113 


Ooast- 
wine. 


1,100 
1,902 
2,000 
8U0 
None. 
13,000 
None. 
None. 


18.802 


9,052 
13,397 


Total. 


63,184 
58,638 
24,000 
28,300 
15,500 
62,000 
13,900 
42,000 


312,522 


242,495 
4l«,305 


Leaving 
ttoek. 


285,289 
110,691 
85,988 
47,727 
29,053 
20,405 
192,629 
51,510 


823,292 


7^6,758 
722,183 


Speculation  in  cotton  for  future  delivery  has  been 
fairly  active  but  the  course  of  prices  has  been  down- 
ward. There  has  been  general  liquidation  by  "  longs,'* 
induced  by  a  continued  free  movement  of  cotton  from 
planters'  hands.  The  belief  has  been  growing  steadily  lat- 
terly that  the  crop  has  been  under-estimated.  Saturday  there 
was  a  steady  market,  with  the  changes  in  prices  for  the  day 
unimportant.  Monday,  however,  prices  broke  rather  sharply, 
as  there  were  free  offerings  from  the  South  and  Europe,  and 
local  operators  were  also  selling,  prompted  by  the  fullness  of 
the  crop  movement.  Tuesday  the  selling  pressure  was  not 
so  great  rfhd  a  recovery  of  3  to  4  points  in  prices  was  made, 
as  were  was  some  buying  by  "shorts"  to  cover  contracts. 
Wednesday  the  market  again  turned  weaker,  prices  showing 
a  decline  for  the  day  of  13@16  points.  There  was  renewed 
selling  for  Southern  and  foreign  account,  and  as  prices  de- 
clined stop  orders  were  reached,  which  added  to  the  weak- 
ness of  the  market.  Thursday  there  was  an  irregular  mar- 
ket. The  opening  was  steady  but  later  in  the  day  tliere  was  a 
pressure  to  sell,  both  for  Southern  and  foreign  account. 
Toward  the  close,  nowever,  on  advices  from  Texas  stating 
that  the  crop  movement  would  show  a  falling  off  next  week,, 
there  was  a  recovery.  To-day  the  market  declined  5@7 
points  during  early  'Change  under  general  i^elling,  prompted 
by  the  interior  reoeipts  for  the  week  showing  a  larger  move- 
ment of  the  crop  than  had  been  estimated.  Subsequently, 
however,  on  a  demand  from  "shorts"  to  cover  contracts, 
prices  advanced  and  the  close  was  steady,  with  prices  3 
points  lower  to  3  points  higher  for  the  day.  Cotton  on  the 
spot  has  been  quiet  and  prices  declined  >t^c.  (-h  Monday  and 
I-I60.  on  Wednesday.  To-day  the  market  was  quiet  and 
I-I60.  lower,  middling  uplands  closing  at  7^o. 

The  total  sales  for  forward  delivery  for  the  week  are 
1,339,203  bales.    For  immediate  delivery  the  total  sales  foot 

up  this  week   3,848   bales,   including    for  export,  346 

for  consumption, for  speculation  and  3,^00  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
post  week — November  14  to  November  30. 

ilates  on  and  oS  middling,  as  established  Nov.  33,  1898. 
and  revised  Dec.  11,  189.5,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 
fair ~ o.l>4  «     .... 


Middling  Fair.  ...  'g 

Strlot  Oood  Middling >a 

Oood  VfMdlluK.     >i« 

Strlot  Low  Mld.lllng 3i« 

t.owMlddUni; H 


on. 
on. 
on. 
on. 
oil. 
off. 


Good  Ordinary 0.  1         offv 

Oood  Middling  TInKed...       Even. 


Strict  Middling  Stained. 


oil. 


Middling  Stained ^     oil. 


atrlot  Low  Mid.  Stamaa.. 
Low  MiddlinK  Stained. 


asuj  oft. 
I14     oft 

Btrlot  Oood  Ordinary ii|aoff. 

On  this  haxin  the  prioee  for  a  few  of  I  ho  grades  would  be  as 
foltoire. 


3696,719  2493.22113472.6^6 


UPLAJ<I>8. 

Sal. 

iHou 

rues 

Wed 

Ih. 

FrI. 

Oood  OrdlnATT    ...  .....•..■••■ 

7 

6% 
7% 
1\ 

6\ 

73b 

61116 
|ll., 

8»., 

7xli8 

89.8 

eaa 

Low  MJddttnr. 

7J4. 

MIddttnk 

T»B 

Ooixl  MldilUng 

7i»ie 

UiddlluK  Fair 

8«« 

GULF. 

Sat. 

ISon 

rues 

Wed 

Tb. 

Frt. 

Oood  OrdlnuT' --•-•-••  ---...-. 

7^ 

7''8 

8H 
9>9 

7 

7 

7»9 
8 
8hA 

7»18 

7lil, 
8U 

81»i, 
8'»18 

e^g 

Low  HMdllnff      

7'« 

Middling 

T'a 

Oood  Mlddllns.    

83is 

Middling  Fair 

8'8     1  8is„ 

8% 

STAINED. 

Sat. 

IHon 

Taes 

Wed 

XI.. 

Prl. 

Low  MIddUng 

Mlddlln»f „ 

fttiint  Middling 

7»„ 

6«» 

7^8 

6's 

738 

76,  g 

7n,g 

SI'" 

7»18 

7i5.,a 
711,6 

6% 

7188, 

Good  Middling  Tlnge<I.  
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MARKET  AND  SALB8. 


SPOT  MiRKBT 
CUMKD. 

Saletof 
Fulura^ 

Ex- 
port. 

0<m- 
$ump 

Spee- 
uVt'n 

Con- 
Iraet. 

Tolrl. 

Bat'day . 
Monday. 
Taesday 

Th'day.. 
Friday.. 

Dull    

Quiet  at  i4dea.. 

wulet 

Dnllatiisdeo.. 

1; 

■■59 
70 
63 
69 
95 

'.'.'.'. 

1,700 
SOO 
300 

1,759 

670 

353 

69 

95 

122,300 
262,300 
162,600 
248,400 
261,800 

Dull  at  I16 dec. 

171,800 

TotaJ.... 

.... 

346 

.... 

2,500 

2,846 

1,229,200 

982 


THE    CHEONICLE. 


fVoL.  LXllL 


The  Salbs  and  Pricks  of  Fotokks  at  New  York  are 
shown  in  the  following  comprehensiTe  table. 
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'  Inoludes  sales  in  September,  far  Seiiteinber,  15,100:  Sopteunber 
October,  for  October,  384,800. 

rf*  We  bare  laoladed  in  the  abore  table,  and  sball  continue  eaob 
week  to  give,  the  average  price  or  futures  each  day  for  each  month.  It 
will  be  fouad  under  each  day  followins  the  abbreviation  "Av'ge."  The 
•veraice  tor  each  month  for  the  weeltls  also  given  at  bottom  of  table. 

It^  For  exchanges  see  page  934. 

The  Visible  Supply  op  Cotton  to-night,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  aU  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
6gures  for  to-night  (Nov.  30).  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only . 


1896. 

597,000 

6,000 


Stock  at  Liverpool bales. 

Stock  at  London 

Total  Great  Britain  stock.  603,000 

Stock  at  Hamburg 19,000 

Htook  at  Bremen 115,000 

Stock  at  Amsterdam 4,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 8,000 

Stock  at  Havre  105,000 

Stock  at  Marseilles 5,000 

Stock  at  Barcelona 39,000 

Stock  at  Oenoa 16,000 

Stock  at  Trieste 19,000 

Total  Continental  stocks. 

Total  European  stocks. 


1895 
943,000 
5,000 

948,000  ' 

22,000 

176,000 

7,000 

200 

12,000 

264,000 

4,000 

53.000 

lil,000 

21.000 


1894. 
76i>,000 
7,000 

776,000  ■ 

24.000 

147,000 

9,000 

200 

12.000 

319,000 

.■^,000 

50.000 

9,000 

22,000 


1893, 

852,000 

5,000 

857,000 

8,000 

124,000 

14,000 

200 

9.000 

346,000 

5,000 

16,000 

7,000 

21,000 


330,300     578.300     .=>>»7,iOO     540.200 


India  cotton  atloat  for  Europe  52,000 

Amer.cotton  afloat  for  Europe  824,000 

Egypt.BrazlI.&catlt.for  E'pe  6t,000 

Stock  in  United  States  ports  .  1,135.814 

Stock  in  U.  8.  Interior  towns..  502,4^4 

Onlted  States  exports  today.  4.5,343 
Total  visible  sunply. 


933.200  1,526,200  1,37:1,200  1,407,200 


63,000  9,000    '   46,000 

501.000     820,000     755,000 

66.000  59,000  56,000 
989.2.'S3  1,138.487  1,083,892 
471,914     408.4<8     409,689 

11 .220  44,232  36,207 
93.988 


,  3,556.841  3,60^,537  3,852,357  3 
Ot  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Liverpool  stock bales.     485,000 

Continental  stocks 249,000 

American  afloat  for  Europe..     824,000 

Dnited  States  stock 1,13.'>,S14 

[Tnited  States  interior  stocks.     502,484 
Onlted  States  exports  to-day .       45,343 


810,000  633.000  678,000 
510,000  462,000  445,000 
501,000  820,000  7.55,000 
969,253  1,138,487  1,083,892 
471,9U  408.438  409,689 
11.220        44.232        36,207 


Total  American 3,241,641  3,273,387  3,506,157  3,407,788 

Fast  Indian,  Brazilj  ete. — 
Liverpool  stock 113,000 


London  stock. 

Continental  stocks 

India  afloat  for  Europe 

Egypt,  Brazil,  <feo.,  afloat 

Total  East  India,  Ac 

Total  American 

Total  visible  supply 

Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York. 
Egypt  Good  Brown.  Liverpool 
Peni v.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


6,000 
81,200 
52,000 
64,000 


133,000 

5,000 

68,200 

63,000 

66,000 


136,000 
7,000 

135,200 

9,000 

59,000 


174,000 
5,000 

105,200 
46,000 
56,000 


315,200  335,200  346,200  3«6,200 
3,241.641  3,273,385  3.506,157  3,407,788 
3,556,841  3,608.587  3,852.3.57  3,793,988 


4i3s5d.  4e,nd.  3i«d.  4iad. 

7%c.  8^0.  S'pc.  8180. 

oXBiBd.  61, „d.  413d.  5ii«d. 

66,8d.  6'itd.  5i4d.  eii.d. 

4'i,d.  4»(ad.  33,«d.  4lad. 

45i.d.  439d.  3ifld.  4«bd. 

J^"  The  imports  into  Continental  ports  the  past  week  have 
been  113.000  bales. 

The  above  figures  indicate  a  decreaxe  in  the  cotton  in  sight 
to-nieht  of  .51,746  bales  as  compared  with  the  same  date 
of  1895,  a  falling  off  of  295,51fi  hales  from  the  corresponding 
iate  of  1894  and  a  decrease  of  237,147  bales  from  1893. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895 — is  set  out  in  detail  below. 
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>  Last  year's  tlKures  are  for  Newberry,  8.  O. 

The  above  totals  show  that  the  interior  stocks  hive  decreased 
during  the  week  44.198  bales  and  are  now  30.570  biles  more 
than  at  same  period  last  year.  The  receipts  at  all  thp  t^iwns 
have  been  54,041  bale»  more  than  same  week  last  year  and  since 
Sent.  1  they  are  435,601  bales  more  than  for  same  time  in  1895. 
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Quotations  Foa  Middusq  Cotton  at  other  Markets.— 
Below  ara  oloaing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  ootton  msrknto  for  each  day  of  the  week . 
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The  oloaliig  qaotetiooa  to-day  (Frida/)  at  other  Important 
Soottiani  markste  were  as  follows. 

B%|BnfMaa 6^  Natchez 71., 

7       little  Book....  fl>«  Halel«li 7<4 

6%  I  Mont^jomery...  >^\  B«lma. 6\ 

«!■■  I  MMhvlUe 7  BImveport.....  6\ 

BKmFTS  wuoyi  thk  Plantations.— The  following  table 
tadioateatheaotoal  movementeach  week  from  the  plantations. 
31m  figures  do  not  include  overland  receipts  nor  Southern 
eonenmptioD;  they  are  simply  a  statement  of  the  weeklr 
moremeot  from  the  plantations  of  that  part  of  the  crop  which 
taal^  reaobes  the  market  throoffh  the  outports. 
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The  above  statement  shows:  I.— That  the  total  reoeipt« 
(nn  the  planUtions  since  Sept.  1 .  lH9r(.  are  3.B33,83)  bales:  in 
10W  were  9,700,0:} I  bales;  in  l-in  <r»re  3,784  H3»  bales. 

t.— Ttant  although  the  receipts  at  the  outports  the  past  week 
WW*  315,717  bales,  the  actual  moTement  from  plantations  wa- 
9n,0l9  bales,  the  balance  goioK  to  increa.H(<  the  stocks  at 
thetatarior  towns.  Last  year  the  reoeipu  from  the  plantations 
for  the  week  were  i38,Sl7  bales  and  for  IdM  they  were 
a38.MlbnIes. 

Ortmuksnt  Momncrr  ron  thi  Wkkk  and  Sings  Sxft.  1.— 
We  tAy  below  a  stMaoieat  showing  the  overland  movement 
fot  th  1  week  and  itooe  fleptember  1.  As  the  returns  reach  u« 
by  taiacmph  lale  Friday  niicht  it  is  impossible  to  enter  so 
luseljmte  detail  as  in  our  regular  monthly  report,  but  all 
«h*  nrteotpal  mttei's  of  interest  are  given.  This  weekly 
paMioattoB  isof  ooofaesapplementary  to  the  more  extended 
Bthlj  Statements.  The  remits  for  the  week  ending  Nov.  30 
)  SepC  1  In  the  last  two  years  are  as  follows. 
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314.645 


*  taatndlait  moTemeat  br  rail  to  Oaaad^ 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  .3  )..'i'}8  bales,  agalo.st  11.030  bales  for  the 
weak  iB  IdS-t,  and  that  for  the  season  to  date  the  aggrei^te  net 
ovsrlaad  exhibits  an  increase  over  a  year  ago  of  lB.930  bales. 
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14,183,940 
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Sept.  1. 


212,429 
44.036 
33,000 


278,4e!t 
20,888 


2,261.017 
314.645 
235,000 


2,810.BS2 
439,214 


299,353   .... 
3,249,876 


79,062  617,527 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
Coring  the  week  413,44.3  balee,  Mainat  299,3M  bales  for  the 
aame  waak  of  18S8,  and  that  the  ^crease  in  amount  in  sight 
to-night  aa  compared  with  last  year  is  934,064  bales. 


Weather  Rbports  b7  Telegraph  —Oar  advices  by  tele- 
graph this  evenina:  from  the  Souh  indicate  that  tua  <veather 
durinfc  the  week  has  in  general  been  very  favorable  for  the 
gathering  and  marketine;  of  coton.  There  has  been  little  or 
no  rain,  and  the  temperature  has  as  a  rule  been  satisfactory. 
Our  Cuero,  Texas,  correspondent  reports  that  a  fair  top  crop 
is  assured  in  that  seclioa  as  a  result  of  favorable  rains  in 
October  and  absence  of  frost. 

Oalveston.  Texan. — The  weather  has  in  general  been  favor- 
able for  farm  work  the  past  week  and  plaaters  have  made 
good  progrets  in  preparing  land  The  ground  is  in  good  con- 
dition and  ploughing  well  advanced.  Some  farmers  have 
their  land  all  ready  for  spring  crops.  Dry  weather  has  pre- 
vailed all  the  week.  The  thermometer  has  averaged  64, 
highest  74  and  lowest  5a. 

Ai/e»ftn«,  Texas.— Cotton  is  being  marketed  rapidly.  "We 
have  had  no  rain  during  the  week.  The  thermometer  has 
averaged  63,  the  highest  being  79  and  the  lowest  46. 

HuntsvUle,  Tferas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  60,  ranging  from  40 
to  80. 

Dallas,  Tejcas. — The  weather  has  been  favorable  for  farm 
work  and  planters  are  busy  plowing  and  gathering  remnants  of 
the  cotton  crop.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  3i  to  79,  averaijing  57. 

Son  XnfoTito,  Texas.— The  weather  has  been  dry  all  the 
week  but  favorable  for  farm  work.  Average  thermometer  64, 
hiehest  80,  lowest  48. 

Luling,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  63,  the  highest  being  81  and  the 
lowest  44. 

Cohimbi*,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  63,  ranging  from  44  to  83; 

Quero,  Texas. — The  favorable  rains  of  October  and  freedom 
from  frost  hive  insured  a  fair  top  crop.  The  output  from 
gins  in  this  section  will  be  greater  this  year  than  last.  We 
have  had  rain  on  one  day  during  the  week,  the  precipitation 
reaching  five  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  43  to  83,  averaging  63. 

Brenham,  Texas. — There  has  been  rain  on  one  day  the  past 
week  to  the  extent  of  seven  hundredths  of  an  inch.  Average 
thermometer  64,  highest  83  and  lowest  46. 

Temple,  Texas. — Cotton  is  still  coming  in.  Weather  has 
been  favorable  for  plowing,  as  it  has  been  dry  all  the  week. 
The  thermometer  has  averaged  59,  the  highest  being  80  and 
the  lowest  3S. 

Fort  Worth.  Texas. — The  cotton  crop  is  mostly  all  gathered. 
The  weather  has  been  very  favorable  for  farm  work.  We 
have  had  no  rain  during  the  week.  The  tt^rmometer  has 
averae>-d  56,  raoeing  from  31  to  78. 

Weatherford,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  55,  the  highest  being 
78  and  the  lowest  32. 

New  Orleans,  Louisiana. — The  weather  has  been  dry  all  the 
week.     Averaire  thermometer  66. 

Shreveport,  Louisiana. — We  have  bad  no  rain  during  the 
week,  Thu  thermometer  has  averag  d  63,  the  highest  being 
78  and  the  lowest  88. 

Columbus,  Mississippi. — Dry  weather  has  prevailed  all  the 
week.     The  thermometer  bas  averaged  61,  ranging  from  40 

to  eo. 

l^etand,  Mississippi.— Froat  has  killed  the  top  crop.  Bolls 
are  rotting.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  31  to  84,  averaging  51'7, 

Vicksbura,  Mississippi. — We  have  had  only  a  trace  of  rain 
the  past  week.  Averuge  thermometer  64,  highest  83  and 
lowest  40. 

Little  Rock,  Arkansas. — We  have  had  dry  weather  all  the 
wvek.  The  thermometer  has  averaged  59,  the  highest  being 
78  and  the  lowest  86. 

Helena,  Arkansas  — Cotton  is  nearly  all  picked  and  labor  is 
reiumirg  to  lown.  Dry  weather  has  prevailed  all  the  week. 
The" thermometer  has  averaged  56-5.  ranging  from  32  to  73. 

HemphiK,  Tennessee.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  37  7  to  75,  averaging  58-4. 

SashviUe,  Jennessee.— Rain  has  fallen  very  lightly  on  one 
day  during  the  week,  the  precipitation  being  too  small  to 
measure.    Average  thermometer  53,  highest  74,  lowest  30. 

Savannah,  Georgia.— Dry  wea'her  has  prevailed  all  the 
week.  The  therm  )meter  bas  averaged  61,  ranging  from  41 
to  77. 

Augusta.  Oeorgia.  —  U  has  b°en  dry  all  the  week.  The 
thermometer  hns  ranged  from  34  to  78,  averaging  .57. 

Ifodite,  Alabama.— The  weather  has  been  dry  all  the  week. 
The  thermomett  r  has  averaged  63,  the  highest  being  80  and 
the  lowf  St  89. 

Montgomery,  /IZobama. —The  weather  h«s  been  dry  all  the 
wtek  and  warm  for  the  season.  The  thermometer  has  aver- 
aged 53  and  ranged  from  45  to  71. 

Madison,  Florida.— We  have  had  no  frost  yet  suffiniently 
severe  to  injure  the  top  crop.  Th^re  has  been  no  rain  during 
the  week.  Average  thermometer  68,  highest  75  and  lowest  60. 

Charleston,  South  Carolina.— Thi-ie  has  been  rain  on  one 
day  of  the  week,  the  rainfall  being  three  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,  the  highest  being 
75  and  the  loweot  45. 

Stateburg,  fknith  Carolina.— We  had  a  thunderstorm  on 
one  day  of  the  week,  the  rainfall  being  eighty  hundredths  of 
an  inch.    Froet  occurred  on  two  days,  on  low  grounds.    It 
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has  been  dry  all  the  week.  The  thermometer  has  averaged 
57*7,  raDgiDK  'rem  37  to  74. 

Wilson,  North  Carolina.— Vfe  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  fifty-nine  hundredths  of  an 
inch.     Average  ihermometer  5i,  highest  76,  lowest  30. 

The  following  statement  we  have  also  received  by  telegraph, 
■hewing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  November  19,  1896,  and  November  21,  1895. 


Ifm.  21,  '96. 


NewOrleaiu Above  zero  of  gauge. 

Memphis Above  zero  of  gange. 

jTashvUle Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vletsborg Above  zero  of  gauge. 


*  Below  zero  of  gauge. 

India  Cotton  Movkmknt  Fbom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  19. 

BOIKBAT  RBOBIPTS  \SD  SKIPMKSTS  FOR  FOUR   TBUBS. 


Shipments  this  week. 

Shipments  since  Sept.  1. 

Receipts. 

Tear 

dreal 
BrU'n. 

Conti- 
nent. 

Total. 

Sreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week, 

Since 
Sept.l. 

1896 
1895 
1894 
1893 

I'OOO 

7,060 

7,006 

i',6do 

1,000 
1,000 
6,000 
6,000 

63,000 
64,000 
17,000 
55,000 

64,000 
65,000 
22,000 
61,000 

20,000 

41,000 

6,000 

13,000 

103.000 

177.000 

37.000 

108,000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
31,000  bales  and  a  decrease  in  shipments  of  7,003  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  1,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  tw  o 
vears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin.  Kutraohee  and  Cooonada. 


Shipments  for  the  toeek. 

Shipments  since  Sept.  1. 

fhreat 
Britain. 

Conti- 
nent. 

Total. 

Creat 
Britain. 

Continent. 

Total. 

Calcutta— 

1896 

1896 

Uadras- 

1896 

1895 

All  others— 

1896 

1895 

2.606 
1,000 

1,000 

2,000 
3,000 

1,000 
2,000 

1,000 

2,000 
3,000 

2,000 
4,000 

9,000 
11,000 

10,000 
13,000 

7,000 
4,000 

10,000 
10,000 

23,000 
21,000 

9.000 
8,000 

19,000 
21,000 

33,00" 
34,000 

Total  aU- 

1896 

1895 

1,000 
2,000 

3,000 
3.000 

4,000 
5,000 

21,000 
28,000 

40,000 
35,000 

61,000 
63,OoO 

BXPOSTS  TO  BUBOPB  FROV  ALL  INDIA. 


Shipments 

lo  all  Europe 

from— 

1896. 

1895. 

1894. 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Bombay 

AU  other  ports 

4,606 

64.000 
61,000 

7,000 
5.000 

65.000 
63,000 

i',6"o6 

22.000 
52,000 

Total.      . 

4.000 

12S.00O 

12.000 

128,000 

1,000 

74,000 

Alexandria  Receipts  and  Shipments. — Through  arrange' 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  o  i 
Liverpool  and  Alexandria,  we  n  )w  receive  a  weekly  cable  o* 
the  novements  of  cotton  at  Alexandria,  Egypt.  The  following 


are  the  receipts  and  shipments  for  tbe  past  week  and  for  tht 
oorresDonding  wonk  of  the  nrovionq  two  years. 

Alexandria,  Eaupl, 
November  18. 

1896. 

1895. 

1894. 

Beeetpts  (oantars*) 

Thla  week .^.... 

Since  Sept.  1 

340.000 
2,215,000 

250,000 
2,181,000 

250,000 
1,438,000 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1 

Exports  (bales)— 
ToOontineutt 

19,000 
9,000 

110.000 
66,000 

9,000 
16,000 

108,000 
70,000 

22.000 
16,000 

80,000 
83,000 

Total  Europe 

28,000 

176,000 

25,000 

173,000 

38,000 

163,000 

K  oantar  <s  98  poands 
•  Of  whinh  to  America  in  1896, 4,108  bales;  In  1895,  13,517  bales;  In 
1894.  5,518  bales. 

Manchester  Market. —  Our  report  received  by  cable 
to  night  from  Manchester  states  thai  the  market  is  sn^ady  for 
yarns  but  dull  for  ohiT-tingg.  The  demand  for  both  home 
trade  and  foreign  markets  is  poor  We  give  the  prices  for 
to-day  helow  and  leave  those  fcr  previous  weeks  of  tnis  and 
last  year  for  compErison: 


1896. 


32<  Cop. 
Twist. 


8H  tt>s.  Shirt- 
ings, common 
to  finest. 


A.        d. 

Oo.  16e»8  «7>9 
••  23  6»a  9739 
••  30  6«8    •»7»a 

Wov.6  6%  a7'»i« 
"  13  6i!<iea708 
"  20  6%    97 't 


Cotton 
Mid. 
TTplds 


8.   d. 


d. 


51a  96  11 
5    »6  10ia 
5    «6  10>a 
6>««    6  11 
5ig9611 
5    96  10>s 


d. 

47,8 

415.13 

417, 

4"3a 

41B3 

413., 


1895. 


32a  Cop. 
Twist. 


8H  "><•  Shirt- 
ings, common 
to  /inesl. 


d.  d. 

616,8*718 

6%  ■»7i4 

678  »7i« 

679  '»71il 

&\  a738 

65g  ■8738 


d.  s  d 
7isa>6H 
6  «6  10 
6  »6  lOia 
6  fta  IOI3 
5  ®6  9 
4ia96    8 


Oott'r 
Mid 
XTpld 

d~ 
489,3 

459 
42  S3  J 

48132 

47t(l 

49. 


SteA  Island  Cotton  41ovbmbnt,— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.    The 


receipts  for  the  week  ending  to-night  (Nov.  30)  and  since 
Sept,  1,  1896,  the  stocks  to-night,  and  the  same  items  for  the 
corresp  mding  oeriods  of  1895,  are  as  follows. 


1896. 

1895. 

Stock 

Receipts  lo  Not.  20 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 

Sept.  1. 

1896. 

1895. 

.J  ,075 
761 
304 

6.140 

39,874 
6,773 
1,107 

47,754 

5,323 
561 
219 

6.103 

40,329 
4,934 
1,748 

47,011 

21,744 

13.801 

Charleston,  &o. .......... 

5,301     2,302 

Florida.  Ac. ...... ........ 

907    2,010 

Total 

27,952  18,113 

Thf  ixporw  tor  cm  .vj-^k  "itm<  cniri  evoaiag  reach  a  total 
of  3,895  hales,  of  which  8,009  bales  were  to  Great  Britain,  86 
to  France  and  800  to  R'jval,  and  the  amount  forwarded  1  o 
Northern  mills  has  been  3,255  bales.  Below  are  the  exports 
for  the  week  aaH  <inoo  Seotombor  1  in  1896  and  1895. 


Bxports 
from.— 

Week  Ending  Not.  20. 

Since  Sept.  1, 1896 

Iforth'n  MUt  . 

Oreat 
Brit'n. 

Fr'nee 

*c. 

Total. 

Great 
Brit'n 

Fr'nee 
<*e. 

Total. 

Week. 

Mne. 
aept.i 

S'vann'h,  Ac 
Oharl't'n.&c 
Florida,  Ac. 
New  York.. 

Boston 

Baltimore.. 

2,403 

"eo'e 

800 

""86 

3,203 
"692 

4,281 
709 

5',ooi 

80 

2,476 

1I442 
'102 

6,757 
709 

6',446 

80 

102 

2,596 
3.55 
304 

7,01S 

638 

1,107 

Total 

3,009 

836 

3,895 

10,074 

4,020 

14,094 

3,255 

8,656 

Total  1895  . 

5,401 

99 

5,500 

14,025 

3,333 

17,3.58 

2.555 

11,946 

Quotations   Nov.   23  at  Savannah,  for  Floridas,  common, 
10c. ;  medium  fln^,  I33>^c.;  ohoic^,  1^\4°. 

Jharleston,  Carolinas,  medium  fine,  30o  ;  fine,  3',c  ;  fnlly 
fine,  24c. 

BxcHANQES. — The  following  exchanges  have  been  made 
during  the  week : 


07  pd.  to  eich.  200  Jan.  for  Feb. 
14  pd.  to  ezch.  500  Jan.  for  Mch. 
27  pd.  to  eioh.  500  ^fov.  for  Mch 

10  pd.  to  exch.  12,000  Deo.  for  Jan. 
13  pd.  to  exoh.  1.40  J  Jan.  for  Mch. 

11  pd.  to  exoh.  100  Dec.  for  Jan. 
'24  pd.  to  exch.  300  Dec.  tor  Mch. 


25  pd.  to  exoh.  200  Ian.  for  June. 
•29  pd.  to  exch.  700  Deo.  for  Mon. 
•10  pd.  to  exoh.  lOO  Mch.  fjr  May. 

•.iS  pd.  to  exch  500  Jan.  for  May. 
•24  pd.  to  exch.  400  Jan.  for  May 
•04  pd.  to  exoh.  2,300  No?,  for  Deo. 
•28  pd.  to  exch.  200  Jan.  (or  June. 

Exports  of  Cotto.v  Qood-i  baoh  G^bai  Britain.— Beiow 
vre  give  the  exports  of  cotton  yarn,  good^,  &o..  from  Great 
Britain  for  the  month  of  October  and  since  January  1  in 
1896  and  1895,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  novoment  all  to  pounds. 


rnmdcTareod. 

Oloth. 

lotalofAU. 

OOOi  (mi«t«i(. 

1896. 

1895. 

1896. 

189S. 

Ftto. 
465.161 
400.897 
415.08S 

lb9e. 

1895. 

1896. 

1898. 

Janaary 

rebrnary — 
tlaroh 

Lbt. 
28.896 
81.4^1 
83.949 

25.052 
81.897 
81,810 

Yds. 
437.180 
4S3.009 
441.914 

Lbt 
84,131 
87.117 
84.990 

Uf. 
89.59 
77.173 
80,000 

tAs. 

106,S27 
103.538 
108.939 

114,043 
98,770 
104,810 

rot-lst  qaar. 
iprll 

68,086 

33,10fi 
21.766 
83.678 

71,489 

34.042 
25,13,^ 
19,740 

1.332.433 

401.397 
389.0le 
486.05; 

1,880.888 

402.038 
399.493 
858.068 

858.83" 

77.898 
74.811 
83,857 

818.783 

77.131 
76.911 
69,597 

381.801 

100.693 
98,867 
107.535 

304,8'JO 

118,618 
115.188 
107.991 

~339,76S 

101,058 

991 
21.091 

318.268 
101.473 

ilay 

lane 

102.077 
88,387 

I'ot.  8d  qoar. 

68.810 

23.573 
88.401 
22..'"i2 

68.918 

81.868 
83.012 
88.093 

1.888.170 

483.983 
182.139 

417.00? 

l,187.69<t!836.960 
476.487    93.073 

88?,969 

91.766 
83.21- 

79.837 

891,887 
118.681 

Anirost 

September . . 

488.087 
411476 

92.7  It 
85,8C2 

106,860 
101,V20 

rot.  Sd  qoar. 
)etaber 

68.879 
23  189 

68.993 

21.878 

1,113.121 

419,049 

1,333.030 

118.847 

371.4S1 
SO.SSO 

851.811 

85.891 

331,804 
110,189 

1,034 

ShuOry  artlol 
Total  ezp 

19,800 

5rt«  oJ  ooUon  inanafaoture« 

1.095.010 

1,068,946 

The  foregoing  snows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,095,010,000  lbs. 
of  manufactured  cotton,  against  1,063,946,000  lbs.  last  year,  or 
an  increase  of  33,064,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  the^e 
exports,  and  we  have  therefore  prepared  the  foUowitg 
itatements,  showing  the  amounts  taken  by  the  principal 
ooimtries  during  October  and  since  January  1  in  each  of  the 
last  three  years: 

BZPOBTg  OF    PIKOE    OOOD8    AND    TVRtS    TO   PBra(3IPAL  n.lOMTRIBS    IM 
OCT<)BER   AND  FROM  .JANCARV  1  TO  OCTOnER  31. 


Piee«  OooAa—Tards. 
(OOOt  omitttd.) 


flast  ludleB    

Turkey.  ISx/pt  and  Afrloa- 

China  and  Japan 

Barope  (except  Turkey).... 

South  AoiericH  

Sortb  America  

Vtl  otber  countries 


Total  yards. 
Total  value 


Tarns — Lb». 
(OOOa  omitted.) 

dolland 

Germany 

0th.  Uurope  (except  Turkey) 

Bast  Indies 

Cbln%  and  Japan  

Turkey  and  UKypt 

Ul  otner  countries 


Total  lbs ~. 

Total  Talue 


Jaa.  1  to  Oct.  31. 


1898. 


171.058 
r8.8l» 

4i.r-- 

23,73.i 

it.aoa 
i!7.im 
29.0:<1 

119.019 
£1.101 


8.780 
1.057 
1,116 
1.150 
8.105 
1,731 
1.895 


81,813 
ES91 


1895, 


lI 


1891. 


lave. 


1898. 


17r.l:n  212.99a  i.»:<«.i31il, 

70.  us    8J.058  504.169, 

66,117    2'..')«3I  6rt0.il&8 

•^8  798     19.M9S  212.S16[ 

5»;ill    55.805  519  m, 

S8  090    SO.l'.O  2^«.s00i 

28rilOl   26.118  331,271 


1.391.075 
JE13,uH7 


U2.8I7  185.58J 
il.C99    X  1.36 -I 


2.82S 
1.372 
6.041' 
3.9131 
3.0761 
8,153 
1.502 


3.230 
l.lriS 
1.115 
1.909 
1.809 
2.195 
1.377 


38.8-I1    2J,520 
JE8W       l;«S9 


87.28^ 
HB.'M 
3-,ll37 
11.8-9 
89.173 
1S.005 
11.185 


207.881 

ex.!  15 


,"97.958 
855.91)5 
197.552 
•&)l.3  8 
511.319 
2-l.:W6 
305.909 


1.201.381 

J138.787 


37.868 
10.801 
11.5»l 
38.830 
28.770 
20.658 
14.-848 


813.173 

£7.736 


1891. 


8.188.5.34 
671,8:'8 
139.986 
231.619 
415.789 
880.882 
898,160 


4,430,971 
<43,87a 


.■l«.64» 
89,721 
S4.3S4 
36,244 
21,878 

K.iea 

11,413 


196,008 
£7.763 
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Oonmsno  Bxports  of  Cottos  MAsaFAcrroREs.— Through 
the  ooortesy  of  lir.  \V.  C.  Ford,  Chief  of  the  Bureau  of 
StatiatiM,  we  have  receiv**!  thU  week  a  statement  showinir  the 
exports  of  domestic  cottoo  manufactures  for  September  and  for 
the  nine  months  ended  Sept.  30,  1896,  with  like  figures  for 
the  oomspoadin;;  periods  of  the  previous  year,  and  give 
them  below: 


•/  Mr 


tmum/mtmrm  tt 
\mmitmulinm 


OM- 


yard> 


Mtmtk  mtiMB  Srpt.  80. 


Oantnl  ABartean  Stata*  ao4 
BrtUab  Hoodaraa 


iDoaiiaao 

-^-t  traatliidlaa 

ArcaaUaa  Bapablle 

Braau  

lorOolomMa... 
raoanlrtaa  la  8.  Aaarlaa 


-, iln  Aastralaate 

^Jak  India  and  aaatladlaa 
OUar  aoaautaa  In  Aala  tmt 

Oaaaalaa 

AMmTV. 


Total  rar«a  or  abova.. 
TaHlTalaaaora 
Valae  par  raid. . 


I.AW.WT 

110,000 
M.IS6 

3,W),«80 
40(\77S 

1,0»1,I4T 

Cm 
auajsn 

474, «» 

aui.»ri 

iST.TU 
1^11,187 

T.M>.aM 

S6,aa8 

aa4.aM 

Mei.a<« 


w.aM.«»t 


18B6. 


Stpt.  SO. 


iaa«. 


7Sa,8B9 

ioe.MH 

ii3.a>M 
i,M.Mm 

«S1.7W 

133MM 
(MM 


M«31t 

ua«,tu 

i7a,6;i» 

1.41J.T4- 

8S7X& 

l.6Mh674 

4.aa,M0 

ii.llt 

1,400 


ia.01l.MH 


8.118,118 
8X0.033 
180,0110 

s:i.8Be 

t7,7»4.Sll 
S.0MJO3 

8.S<«.MI 
MC.7W 
SST.SM 

AjnejufTa 

7.H14JI70 
8.858^184 
7.8t7.«5 

s,aM,aao 

IH.<«7.8M 
nj>ll.W7 

WW7,    _ 

iajao.TM 

tJMl.TM 


«18.«7«,641 


18S6. 


a.783,073 
I.MI.B87 
38  80a 
B78.3-1 
8.457.397 
4.»i{.<.(l6 

10.9;0.<0O 

211.036 

lS«,5tS 

1,006,475 

10J»I<,«M0 

8,019,883 

T.TuO.tSS 

4,SM.SX7 

1U,43I,«03 

Sl,«^,«7& 

400.046 

8,4ft(,897 

a,StH,8M 
7,1*1,885 

a^a«8.»«6 


BRDH8WI0K— To  Liverpool,  per  steamer  8t.  ReKu1u%,  5,949 5,949 

fTH*RLE8TON— To  Bremen,  per  steamer  Midura,  7,844 7,844 

POBT  ROVAL -To  Liv«rpool,  per  steamer  X«ti>,  3,8  6    3  816 

*iLici»OTON— To  Bremen,  per  steamer  Mwilala,  11,740  ...      .   11,740 
NORFOLK— To  Liverpool,  per  ^teamnrs    Bretw*lda.    «,490    . 

Olarlbel,  l,3i3  ..  Goolwln.  7,1^8  ...Plnoei's  Point,  7.052  22,043 

To  Hamburg,  per  steamers  Nardykyn.  .'00  ...  raormlna,  50        550 

MBwpoBT  MBW8— To  Liverpool,  per  steamer  KanawUi,  1,2  JO         1,200 

loBTow— To  Liverpool,  per  steamers   Cambroman,    1,823 

Lancastrian,  957  ...Roman.  1,58^     ..Sylvanla,  1,197 

To  Yarmouth,  per  steamer  Y  irmiuth.  145    .. 
BALTIJIORE -To  Havre,  per  steamer  Alnwick.  1.650.    If 

To  Hamburg,  per  steamers  Ailrla,  1.  6  ...RUaetla,  799. 

To  Rotterdam,  per  steamer  Patapsoo,  30  '    .. 
PattADBLTHiA-To  Liverpool,  per  steamer  Waesland,  es'l 


5,562 
245 

1,650 
905 
30O 
684 


188.38S.847 


tl,Tll.«0«    |8.01&.t«i 

•Uxvisn«  ii^ffTino 


Juts  BOTTB,  BAOaiXO,  &C.  — The  denand  for  jute  bagxinK 
baa  bMB  ymj  light  durinic  the  past  week,  re<iuirea]ent8  for 
Ihia  ■>a80B  baviDg   been  'lulte  fully  met,    Quotations,  bow 

rr.  are  uiiehMK»d  at  b^io.  for  1^  Iba..  5Uc.  for  3  lbs.  and 
(or  tlaodard  Kradre  in  a  jibbing  way.  Car-ljad- lots  of 
■tandard  branda  are  quoted  at  Ot^c.  for  IV  Iha.,  Ri^c.  for  '3 
Iba.  and  flc.  for  2'i  lbs.  f.  o.  b.  at  New  York.  Jute  butts  can 
tiniM  in  very  limited  request  atl^gC.  (or  paper  quality  aod 
1)^0.  (or  oiizinr. 


no  HiwB. — The  export*  o(  ootton  from  the  UniKd 
•  fia  paat  week,  as  per  Me$t  mail  returns,  havM  reaohrd 
UMOil  halca.  So  (araa  the  Soatheni  porta  are  ooncemed  these 
af«  the  wme  exporta  reported  br  teleifrapb  and  published  in 
tka  Oinoinoui  laat  rrldar.  With  regard  to  New  York  w.- 
inoiode  the  maalfifsts  of  aU  ressels  cleared  up  to  Thursdity, 

ratal  baltt. 

*aw  TOBX— M  UTStpool.  per  ateaaera  Jaatln,  159 Tauno. 

a.4l^ 2,57* 

To  Hull,  par  at>a«ac»  BaftUo.  1,997. ..Hindoo,  1.4)4 3.6  il 

To  loaoon.  oarateainor  I  lano.  I.W.M.. 1.953 

Tn  Maaohistar.  par  ataamar  naxcn*a  (oldiii  >nal).  606  Sea 

To  Haye.  iwratae flier  i^(1ba'ai>a«(ie!  SO'o  apian  i'an<i  86 


BAH  Pbakoisco— To  Japan,  per  steamer  Coptic,  281.'...  ..'.'.'.'..'.        281 

Total _ 230,055 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Qaltbston— To   Ltveroool-Nov.  13 -Steamer    Benrllge,    10,095 

Nov.  14— Steamerj  Martliera.  5.3l.<;  reucoaU.  6,021  ...Nov.  17— 
Steamers  Benoroy,  5,858;  Oomeria.  8,700;  Wm.  Branfoot,  4,497 
...  Nuv.  19— Steamer  ntanla,  6,259. 
To  Manchester    Nov.  16— Steamer  Saloala,  3,258. 
To  Hamburg— Nov.   17-3teauer  Edinbrldie,    215 ..—  .Nov.    18—" 

Steamer  filjoU,  1,454. 

To  ECotterdam-Nov.  13 -Steamer  Hypatla,  250. 

Sew  OsLBufs  -To  Llverpwl-Sov.  13— Steamer  Saturnlna,  4  900.... 

Nov.  14— at  aner  Nivlgator.  LOSS  ...  Vov.  11— itsimsr  Yucatan, 

3,822. .Nov.  19— Steamers  Costa  Rloan,  5,400;  Electrioiiu.  5,800. 

To  Havre— Nov.  19— Steame'  s  Marlma,  10,300;    Rydal  Hall,  8,850 

....Nov.  20-Steamfr  Santa Fe, 6,300. 
To  Dunkirk— Nov.  18— ■itaa^ner  Blue  Jaokst.  5,019. 
To  Bremen— Nov.  14    Steamei  Abaoi,  7,010. ...Nov.  17  -Btsamer 

Leydrn.  6.745. 
ToOporto-Nov.  18— Bark  AlUanoa,  30.1. 
ToOeoq^— Nov  18— Steamer  Ethl  ipla.  2.859. 
MOBILS     To  Llverpool-Nov.  16— 'jtnamer  Olen  ole,  5.835. 
PinSACOLt-To  LIverpoolNov.  12— Steamer  Paulina  (additional),  286. 

To  Tamploo— Nov.  17-8teamer  Uto,  382. 
Satakwah— To  Liverpool— Nov.  18— Steamer  Lismore,  8,556  nnlancr 
and  2,403  Sea  Island. 
To  Bremen— .Vnv.    i4-8teamer    Ross-sblre,    5,514  ....Nov.    19— 

Btf  amer  Atlantic.  4.775. 
To  Hamburg— Nov.  19— Steamer  Atlantlo,  3 1. 
ToBuval-.Vciv  14— St-amer  Riooa  Crty,  5,a30...Nov.  18- Steamar 

Boblnia,  4. .500  upland  and  800  Sea  Island. 
To  Oporto— Nov.  !:<- Bark  An-elina,  500. 
ToBiro  lona— .Vov.  14— 3t-amer  Juaa  F.irgts.  7.'W». 
BamawiOK— ro  Maccnester-Nov.  17— steamer  St.  Flllana,  6.830. 
UBAaLasTOif— To  Bremea  -Nov.  13— jteamer  Von  is,  8,033  ..Nov.  17— 

Steamer  SUonbr,  9,380. 
Post  Botal  -  ro  Liverpool  -Nov.  17  -Steame'  Oubw,  8,56il. 
WmmiOTOB— ToBremen-Nov.  20-8teamer  Wraggoe,  9,950. 
N  >«»OLa— ro  Liverpool  -Nov.  13-3t«amer  Helen,  7.5  »3. 
BoeroK— To  Uvernool— Nov    12— 8t«amera    Norseman,    1,502;    Oita- 
loala,  .'^02  ..Nov.  16— Steamer  Kansas,  630. 
To  Tarmouth— Nov.  17— Sieamec  B  neon.  100. 

BALTlHOKa— To  i.lv«rpo.>l    Nov.    11  -Steamer   Vadamore,   3,421 

Nov.  18— St.<<amer  Ulstermore.  2,7».5. 
To  Balfast— Nov.  12— Steamer  Algoma.  200. 
To  Brarnxn-Nov.  13— Sttamer  MuauQen,  2.8A1. 
«A»  FBAMCiaoo-ro  Japan-Nov.  12— Steamer  City  of  Rio  de  Janeiro, 
1,528. 

Below  we  give  all  news  received  to  date  of  disasters  to 
▼easels  carrying  cotton  from  United  States  ports,  &c, : 
Ripox  City,  steamer  (Br  ),  Cormaok,  from  Savannah.  Nov.  16,  tor 
Reval.  with  5.290  bales  of  c  itton.  put  b  tok  Into  Sava  inah  harbor 
the  following  d«r  with  cargo  on  flr  t.    Ab  lat  2  7  i )  btldj  of  o  icton 
wars  In  the  compart nenca  on  Hre.      The  cargo   Is   now   being 
nl<obiir<ed. 
WoBSLBY  HtLt.  s'eaii'>r  <8r.),  fnm  Nsw  Orle»ni  tor  Havre,  whloti 
put  iLlo  New  York,  Oct.  26,  vICh  Ura  In  her  oargo,  sailed  for 
deatloallon  Nov.  13. 

Cotton  freights  the  past  week  have  been  as  fonow$>. 


Sahtr. 


606 


est 

850 
200 


To  SmoiMn.  par  ataaasra  Allsr,  51    .Weimar,  SOO 

To  Hambnrg.  prataaoar  Phienlala,  300    

To  Aniirrrp.  p«r  alaaiiura  Friaalanil,  398 St.  Cutbbert, 

323 _ ^. 

To  Oaana.  par  ateamec  Cma.  ».._  ._ 

ToXa»laa.perataaiaer  Em*.  614 

■aw  OBLSAaa— r-  UTarpool.  per  atoaiaa'a  NloaraguM,  4.997 
.... Orton.  7,3«a.. . .aanuo<l»rl  no.  .1.73.S....  Yeata.  6.6:0.. 

Te  Maaek*<«nr,  perateaioar  .Xorlembre,  6.000 

To  Duolin.  p^r  •leamar  Oaraton.  300 _. 

To  Havre,  orr  at-ailMn  Bsodl.  9,0M>  ...Benhead.  4,570 
Slanl«T  Rail.  11.413    .  Strttbearroo,  6, 176 , 

To  U'inklrk.  pfirataaaier  P'dra.  4.0  O 4,00J 

V»  Bra  Hi  en,  p*r  ateam^rs  Ooanty  uf  York.  ^.414 Herr- 
mann. .5.r><41  ...Jaaoart, '.ins  ...Neth-rdflld.  6D18 23,168 

TlaH<m*>arg.  paraleamera  ni-panla,771  ...Poloiila.2.*iUl     .'<,372 

V>(>r>panliaaaa.  per atea'aar  B-nma,  1.253.. 1,253 

ToOenua.  perateaaar  PaniaaPrinoe.  4.'40o 4,800 

•ai.TBirro«— To  Uverpaol,  par  aasaoixta  Aldarsgate,  6,0ri2 

Anantle.7.100  ... Ma.  1,983. ...IOTentor,5.(34       BtralU 
or  M>aal.9.72» 

T»  Manaaaatar,  parateamers  Claadabo;e,  l,9t6....8olvel«, 
9,*90 

To  HaTT».  pf^r  <t*aTi«r  Hibsmla,  5.7»»2 , 

To  Braaiio.  par  atearnara OMilalale, 6,300. . .  Victoria. 6.801 

To  Raaborg,  p<<r alaaioata  B>b  ri  AdamsoD. 80i...8liUlico, 
l.n  3         „  .„^ 

To  R  ittardwn.  par  staamaf  Vera.  16l» 

MOBlLa— To  Lira  pnol.  pnr  atna'Oer  Moblla.  lO.SlO 

PawaOOt.4— To   Jvarpool.  pflrtt^^amxr  Paulina,  4,100 .m 

TeT-n ''nu.peratt'amnrStrathlon.  1,621 

laviaa^B    Ta  daTr*.  p«r  ataamar  Loulilaaa,  4,1  >0  apian  I 


631 

3 

614 

22.74'< 

6.000 

300 

31.379 


29.128 

7,79« 

5.782 

13,101 

1.803 

360 

10,310 

4.  "O  ) 

1.631 


tMmjm—T  davra.  p«r 
aadM^  Baa  [aland:  ... 
n  Muaaa.  p  r  ateanars 


.  ra«eanaraAr.Irt<b4lg.  6.881. ..Klfrtda.3.6aj 
_....Barwartk.  •,f>00    ..Lind*.  4.650 ...^. 

1^lMTal.par8l<aaer  Bcaw  F'll   2,490. 


5,015 

31,033 
3,450 


Evalyn,  5,090 5,090 


UrarpooUaaked .  d. 

Do      d. 

Havre....... e. 

Do    e. 

Bremen. d, 

Oo     d. 

Hamburg d. 

Do         d. 

Amsterdam o. 

Beval,  ▼.  Hamb..d. 

Do     r.  HuU...d. 

Bareelona. d. 

Oenoa d. 

Trleite... d. 

Antwerp d. 

Qli8nt,T.Ajitw'p.d.  I 


Jfon. 


Tue». 


5«.-'Ii 


403421 


451 


37>«l 


»1« 
7^» 


Wednta 


Thurt. 


m. 


'i28  "sa-^'us  *si-2'r.8  's  ®i'e4,^.i»®"«* 


40»42l 


451 


374' 
•is 

"««»'3« 
l*«4 
»1S 


404421 


451 


37I9I 
»l« 
•sJ 

"«4»''»ll 
J»«4 
»1« 


409421 


45t 


37i«t 
»i« 
•3a 

l*84®722 

"a. 
'i> 


409421 

45t 

"sis 

37>at 

"lO 
1B», 


40a42t 


45 1 


371st 
•is 


»'a4»''3a 

1564 
3l« 


I  Oent  B  Dec  per  100  lbs. 

LrVBBFOOL.— By  cable  from  Liverpool  we  havu  the  following 
statement  of  the  week's  sales,  stooks,  &a.,  at  that  port. 


Oel.  30 

yov.  6. 

Von.  13. 

!fov.  20. 

Sales  of  the  week bales. 

63,000 

83,000 

85,000 

62,000 

Of  whloh  exporters  took 

3,700 

3,200 

3.200 

2,700 

Of  which  speculators  took.. 

700 

2,800 

2,200 

1,900 

Sales  Atiinrioan 

55,000 

70,000 

55,000 

56,000 

Actual  export 

2,000 

9,000 

10,000 

9,000 

Porwarded         ..  .....  ....... 

64,000 
435,000 

79,000 
418,000 

74,000 
525,000 

76,000 

Total  stock- Estimated 

597,000 

Of  whloh  American— Estlm'd 

323,000 

303,000 

407,000 

485,000 

Total  import  of  the  week 

105,000 

70,000 

190,000 

157,000 

Of  which  American 

97,000 

51,000 

170,000 

146,000 

Amountattnat 

336.000 

397,000 

390,000 

388,000 

Of  whloh  American 

330,000 

390,000 

385,000 

380,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  eaoh 
day  of  the  week  ending  Nov.  30  and  the  daily  dosing  prices 
of  spot  ootton,  have  been  as  follows. 
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ivoi.  Lxm. 


Spot. 


Bati^rda!, 


1:40  P.  il.| 

inia.npi'ds. 

Bales 

Bp«o.  &exp. 


Atturc*. 

Market, 

1l:iS  p.  M. 

Market, 
4  p.  M. 


Quiet. 

4173, 

7,000 
500 


Rasy  at 
S-U  de- 
cline. 


Qniet. 


Hotutay. 
Steadr. 


415. 


■t» 


10,000 
1,000 


Easy  at 
1-84  de- 
cline. 


Stewlr. 


Tuesdatf. 


Quieu 

41533 

10,000 
500 


Bteadj  at 

fartialiy 
■M  dec. 


Quiet. 


Wtdfday, 


In  bnyers' 
faror. 

47,8 

10,000 
fiOO 


steady  at 
1-M  ad- 
vance. 


rAumfk.    trvtay 


Fair 

business 

doing. 

413  3 

10,000 
600 


FreaiT 
offerea. 

41:133 

10,000 
500 


Steadr  at  Steady   at 
i-iM  de-       1-61  ad- 
oline.         vance. 


Irregular.     Quiet.       Irregniar. 


Theprioea  of  futorea  at  Liverpool  for  each  day  are  kiv'  n 
below,  Prioes  are  on  the  basis  of  Uplaads,  Low  Alidalintj 
clause,  unless  otherwise  si»ted. 

|9*  Tke  prieet  are  given  in  pence  and  6Uh.  Thut ;  3  83  meant 
•  ^-64<f..  and  4  01  meant  4  l-64d. ^ 


Wot.  14  to 
Hot.  20. 


Kovember.. 
HoT.-Oeo... 
Dec-Jan... 
Jan.-Feb... 
Feb.-Marob. 
Hoh.-AprU.. 
Ap^U-^f»y .. 
Hay-Jane.. 
June-July.. 
Jnly.-A.aK.. 
Aag.-aept.. 
8ept  -Ont.  ^ 


Sat  or. 


12>t     1 
P.M.  P.M. 


d.      d. 

4  36  1  25 
4  22  4  21 


4  20 
4  18 
4  17 
4  17 
4  17 
4  17 
4  IS 
418 


4  19 
4  17 
4  16 
4  16 
4  16 
4  17 
4  18 
4  19 


Idon. 


1:45     4 
P.M.  P.M. 


d. 

4  22 
4  18 
4  16 
4  15 
4  14 
4  14 
4  14 
4  15 
416 
416 


d. 

4  21 
4  17 
4  15 
4  13 
4  13 
4  12 
4  13 
114 
4  14 
415 


Tnea. 


1:45  4 
P.M.  P.N. 


d. 

4  21 
4  18 


d. 

4  20 
4  17 


4  15  4  14 
4  13  4  13 
4  13  412 
4  12  4  12 


4  13 
4  14 
4  14 
415 


4  12 
4  13 
413 
414 


. 


Wed. 


1:45  4 
P.M.  P.M. 


d. 
4  20 
4  16 
4  14 
4  13 
4  12 
4  12 
4  12 
4  13 
4  13 
414 


d. 

4  21 
4  18, 
4  16 
4  14' 
4  13 
4  14 

4  14: 

4  14 
4  15 
415 


Tbnra, 


1:45  4 
P.M.  P.M. 


d. 

4  18 
4  14 
4  12 
4  11 
110 
4  10 
4  10 
4  11 
4  12 
4  12 


1:45  4 
p.  M.  P.  H. 


d. 

4  16 
4  13 
411 
4  09 
4  09 
4  09 
4  09 
4  09 
410 
411 


FrI. 


d. 

4  19 
4  16 
4  13 
4  12 
4  11 
4  12 
4  12 
4  12 
4  13 
414 


d. 
4  16 

4  13 
411 
4  09 
109 
4  09 
4  09 
4  09 
4  10 
4  11 


BREADSTUFFS. 

Fbidat,  November  30,  1896 
There  has  continued  a  quiet  market  for  wheat  flour,  as  buy- 
ers and  sellers  have  been  apart  in  their  views.  The  latter, 
despite  a  weaker  turn  to  the  graia  market,  have  held  Arm  as 
they  hold  only  a  moderate  stock  and  the  offerings  by  mills 
have  been  small,  but  buyers  would  only  trade  at  concessions. 
City  mills  have  been  quiet  but  steady.  Rye  flour  has  been 
quiet  and  without  change.  Buckwheat  flour  has  been  in  slow 
demand  but  steadily  held.  Corn  meal  has  sold  slowly,  but  no 
changes  have  occurred  in  values.  To-day  the  market  for 
wheat  flour  was  quiet  and  uachanged. 

There  has  been  a  fairly  active  speculation  in  the  market  for 
wheat  fu'ures,  but  there  has  been  a  weaker  tendency  to 
prices.  Early  in  the  week  large  Russian  shipments  and  an 
unexpected  increase  in  the  visible  suoply  of  wheat  in  this 
country  prompted  free  selling  by  "longs"  to  realize  profits,  and 
prices  declined  rather  sharply.  Subsequently,  however,  there 
was  a  partial  recovery  on  a  demand  from  "shorts"  to  cover 
contracts,  stimulated  by  sCrooger  foreign  advices  and  a 
revival  of  the  export  demand,  but  yesterday  the  market 
again  turned  weaker  under  liquidating  sales  by  longs.  In 
the  spot  market  shippers  have  been  fairly  large  buyers,  in- 
cluding about  200,000  bushels  purchased  "for  export  to  Aus- 
tralia. The  business  transacted  yesterday  included  No  1 
Northern  Duluth  at  89?8  0.  f  .o.b.  afl  lat.  To-day  the  market  was 
fairly  active  at  declioiug  prices  under  continued  liquidation 
by  longs,  prompted  by  easier  foreign  advices.  The  spot  mar- 
ket was  fairly  active.  The  sales  included  No.  1  Northern 
Duluth  at  87^ c.  f.o.b.  afloat  and  No.  1  hard  at  OOJ^o.  f.o.b. 
afloat.  No.  2  red  winter  was  quoted  nominally  at  93%c. 
f.o.b.  afloat. 

OAILT  OI.O8INO  PRIOBg  OF  HO.  2  KBD  WHTTSB  WHBA.T. 

Wed.  Thuri  Wri. 

86%  S5»g  841s 

87  85''8  8138 
87'8  867a  85^ 
897g  887e  87  k 

88  8638  8478 


Hovember  delivery o. 

December  delivery. ....o. 

January  delivery c. 

March  delivery o. 

May  delivery ....o. 


Bat. 

Von. 

Tuet 

87 

8SSIi 

84% 

88 

86% 

85% 

89 

87% 

86% 

91 

89% 

88<S8 

8838 

87% 

86% 

A  limited  amount  of  interest  has  been  shown  in  the  mar- 
ket for  Indian  corn  futures,  but  prices  have  steadily  declined 
under  selling  by  the  country  and  in  anticipation  of  a  heavy 
crop  movement.  The  weaker  turn  to  wh»at  values  has  aUo 
bad  some  influence  upon  the  market.  In  the  spot  market 
there  has  been  a  fair  business  transacted,  as  shippets  have 
been  buyers.  The  sales  yesterday  included  No.  3  mixed  at 
29c.  in  elevator  and  30%c.  f.o.b.  afloat;  No.  9  yellow  at  30c. 
in  elevator  and  No.  3  yellow  at  28o.  in  elevator.  To-day  the 
market  further  declined  under  free  offerings  induced  by  a 
prospective  heavy  crop  movement.  The  spot  market  was 
quiet  and  lower.  The  sales  included  No.  3  mixed  at  29Jic. 
f.o.b.  afloat  and  No.  3  yellow  at  39c.  in  elevator. 
OAJLT  OLoaiiio  pscims  or  no.  a  kixiiu  uosk 

Bat        Man        Tuet.      W>/»       TKwt 

Hovember  delivery o.    307g       30%       30  29»8       29%       28I4 

December  delivery e.    31%       31<4       30>9       30ie       2i)>4       28% 

Janoary  0 3078       30  .  . 

May  delivery c    34>a      34>9      337g      sstg      82%      sz^s 

Oats  for  future  delivery  have  been  quiet  and  prices  have 
gradually  weakened  in  sj^mpathy  with  the  lower  market  for 
wheat  and  corn.  Predictions  of  an  increased  movement  of 
the  crop  also  had  a  depressing  influence.  There  has  been  only 
a  limited  amount  of  business  transacted  in  the  ppot  market 
and  prices  have  weakened  with  fu'ures.  The  sales  yesterday 
included  No.  3  mixed  at  33i^@32J^c.  in  elevator  and  No.  3 
white  at  35)^0.  in  elevator.  To-day  tne  market  was  dull  bnt 
•teady.    The  spot  market  was  quiet  and  unchanged.    The 


sail  8  included  No.  2  mixed  at  33i^@33^c.  in  elevator  and  No. 
3  white  at  SSJ^'lgSSJ^o.  in  elevator. 

DAILT  OIiOSIHO  PBIOaS  OP  HO.  Z  MIXBD  OaT« 


r>eoember  delivery c. 

February  deliverv c. 

May  delivery c. 


Wfd  Thiiri.  r    . 

23>4  22%  :2% 

24>s  24  24 

2S  26%  25% 


Bat  Hon.  r««» 

23»R  2308  23% 

24''8  24%  24  >• 

2608  26%  26>4 

The  following  are  closing  quotations: 

riiODB. 

rtne Vbbl.«2  00«  2  90 

Saperane.... .....    2  254  3  10 

Extra,  No.2 2  753   3  25 

Bxtra,iro.l 3103  375 

Olears 3  709  4  35 

Straights 4  40»  4  70 

Patent,  eprlng 4  659  5  00 

I  Wbeat  floar  In  aaoks  sells  at  prloea  below  tbose  for  barrels.] 
OBim 


Patent,  winter 91  759  5  CO 

Olty  mills  extras.....  4  80 

Bye  floor,  saperllne..  2  909  3  25 

Baokwheat  floor 1409  1  5U 

Com  meal- 
Western,  &c. 2  009  2  15 

Brandywlne 2  20 


Vbeat—  0.  c 

Spring,  per  bash..  85    9  93 

Bed  winter  No.  2..  91%  >  93% 

Red  winter 78    9  94 

Hard,  No.  1 90789  91 

3ats-Mlxed,perba.  19'«9  24 

White 21     a  32 

So.  2  mixed 22'«9  23i« 

■0.2  white 25>49  26>4 


Oom,  per  bush—  e. 

West'n  mixed......    26i4» 

No.  2  mixed 28%9 


Western  yellow...  28i«9 

Western  White....  28ia9 

Eye— 

western,  per  bash.  42    4 

State  and  Jersey. .  43    9 

Barley— Western....  43    9 

Feeding. 33>9a 


0. 
31 
2978 
31 
31 

49 
50 
50 
34i« 


Exports  of  Breadstuffs,  Provisions,  cotton  and 
Petroleum. — The  exports  of  thes-^  articles  dunng  the  month 
of  October,  and  the  ten  months,  for  the  past  three  years  have 
been  as  follows: 


■sporta 
tram  O.  S. 


(iwintitia. 
Wbeat.basb 
noar...t>l>is 

Wheat.... bn, 
Oom. ..bush. 

Tot.  bush.. 

VaUuet. 
Wh'tA  flour. 
Oorn&  meal. 

aye 

Oats  &  meal 
Sariey 


Br'dstuira.... 
Provlslona  *. 

Ootton 

PetroI'm.&c. 

Tot.  value. 


1896. 


11,985.097 
l.l-iO.SSS 


18.553,78P 
12,880.731 


31,531,(70 


63.780,608 
18.938,333 


123,044.10.1 
1C0,9»0.111 


223,131,217 

t 

87,801.245 

31,561.324 

1,B98,S0 

6.779.326 

4,653,888 


136,288.984 
135,351.713 
153.682.017 
Sa,325,27rt 

476.41)7.990 


1895. 


October.     Ifl  Utontlu 


6.030.141 
1.144.20; 


12.529.068 
7,429..SI3 


19,953,679 

t 

8,780,259 

8,009322 

10 

156,018 

350,902 


12.297,011 

13.117.K32 

27,818,447 

6,890,514 

59.143.604 


6i),981,>7' 
11,706.109 


106.662.187 
13,110.116 


148,7;3.S 

« 

73,891,792 

21.461,4n6 

362 

1,217,259 

1.068.502 


97,622,351 
121,698.555 
127,960.64.^ 

44.972,499 


396.143.960 


October.    1 0  MonOu . 


7.607.737 
1.642.053 


14.517,(26 

899.080 


15,2ie.l0« 

t 

9,217.009 
439,849 


61.831 
132,875 


9,851,064 
12,836.374 
80,754,606 

8.768,021 


57.0O9.98.'' 


S9.001.OS4 
13.221,858 


118,497,278 
37,179,563 


156,876,838 

t 

81,969,603 

17,636,495 

197 

403,706 

914,323 


103,943,159 
149.':0'>,759 
182.871.982 
32,853,299 


419.478.179 


*  iQCludinK cattle  and  uoesia  all  mouths  and  years. 

NoT8.— All  the  above  flsfures  are  based  on  the  monthly  preliminary 
returnsissued  by  the  Bureau  of  Statlstloa.  and  cover  about  98  per  cent 
of  the  total  erport.s  of  Sreadstafls  and  oU,  99  par  cent  of  provisions 
and  nearly  100  per  atat  of  ootton. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange.  We  first  give  tne  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  endini?  Nov.  14,  1898, 
and  si'ioe  August  1,  for  each  of  the  Ust  three  years: 


BKtipUat— 

Flour. 

tVTlcat. 

Com. 

OaU. 

Barlev. 

BVO 

m>l».196lba 

Bu»h.60  Iba 

Bue)l.66l6« 

Btuh.S21hs 

Bath.iSa>l 

Bu«h.68Uw 

Chicago 

53.992 

861,915 

788011 

1,724,901 

191.600 

78.239 

Milwaukee. 

47,850 

99,450 

18,10 

216.000 

310.600 

88.100 

Duluth 

208,885 

1,002,087 

6,081 

60,125 

217,119 

31.232 

Mlnneap'Its 

2.815 

1,901.000 

9,800 

109.350 

Toledo 

1.290 

390,900 

162,800 

9,900 

23,100 

Detroit 

14.160 

89.266 

37,!!77 

105,321 

93,997 

Cleveland .. 

1,949 

27,6.« 

16.119 

2(1,216 

St.  Ijouis... 

29,035 

268.203 

665515 

112  085 

07.600 

20.198 

Peoria 

7,550 

26,100 

805.100 

245.850 

Bl.lOO 

1,800 

Kansas  City 

107.50ri 

159.000 
2,021,789 

62.000 

Tot.wlc.'98 

366,816 

4,178,353 

2,701,748 

1.295.248 

186.621 

8amewlc.'95 

282.999 

7,0S5,SOl 

1,978,001 

2,863,687 

1,55''.510 

130.991 

8amewk.'»4 

110.558 

1.263,913 

1,370,680 

1,305,079 

1.115,202 

66.385 

Since  .ilug.l. 

1896 

4,6S9.73P 

88.215.212 

57,102,277 

67.859.179 

16,972.887 

3.472,817 

1895 

1.153.536 

91.673,917 

36,779.486 

53.427.853 

J8.76l.109 

1,599.389 

1894 

5..'58e.!568 

8S,38fl,961 

21.717,229 

35.635.752 

17.1O1.680 

94?,  1 66 

The  receipts  of  flour  and  grain  at  the  seaboard  ports 
week  ended  Nov.  14,  1896,  follow: 


for  the 


Flour. 

Rtctvtt  of—  !)bli. 

New  York 18«,B1B 

Boston 8.'^,6^7 

Montreal ie..t30 

Philadelphia 7K.on 

Baltimore Iii5.921 

aiobmoud 4.905 

NewOrleans* li.OIS 


IVhOTt. 
bush. 
1,111.200 
311.270 
382.058 
)1<,67« 
1^0. -.09 
12.5'JO 
61.961 


Oom, 
buah. 
], 157,125 
4I8.5H9 
469.007 
511.168 
721.981 
20.!'86 
367.025 


Oite. 
bu^h. 
1,100.300 
188.970 
1-M  095 
161.191 
418.299 
17.840 
130,.S06 


Birlev, 

Bye, 

biuh. 

Muh. 

743.760 

197,178 

29  902 

186 

23,518 

20.800 

5,229 

80.518 

498 

828.2J6 

86-t,701 

263,761 

82,901 

Totalweek 470,027    2,123.18'    3.851,791    2,151890 

Weelclg95 187.007    1.971.i!06    2.063,618    l.J67.63i» 

•  Beoeipta  do  not  include  itraln  passing  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Nov.  14  compare  as  follows  for  four  years: 

IttCttaUot—  1898.  l!-96.  lasi.  1893. 

riowTr...... bbl».  10,196.676  15.897  027  18.166.102  17,217,867 


Wheat bush.  ei.3io.i6l 


Corn .... 
Oats  .  ... 
Barley... 
Bje_ 


T  oalirain 


81.412.048 

64.713.196 

9.896,353 

5.361,212 

iii.  166,273 


:027 

87.781.838 

17.216  613 

8M.000.093 

2.822,881 

150.771 

I27i264!i26 


52.n28.630 

10.076.9J3 

40.313  306 

8,717.741 

421,786 

l37.2Tb.28« 


86.812. 437 

19,988,508 

47.677.211 

8,860.128 

1,087,503 

18»,0T«rilS 


NOVKXBEH  31.  lolM.1 


THK    CHKONICLK. 


937 


The  exports  from  the  several  seaboard  ports  for  the  week 
■ndinK  Sor.  14, 1896,  are  shown  in  the  annexed  statement: 


••w'Tofk.. 


m«at,        Oan^ 


SI  I 

totjnt 

W4.-00 
4&7W 


PkiladalpkU. 
BaltlBora-  .  . 
N*«  Ortauu.. 

IC#wpon  ncw9. .....    .  ...... 

MmSwI 1*^718 


4M.S7S 
W.tM 

in.Uft 

»ML»06 


ICMJSU 


?at.4M 
»MJI* 
«BI.S10 
£il.«S6 


I  ISM 


1.4t*.M8    a.K>i>.lM 


hbU. 

101.050 

it.MO 

KO 

7.U0 

1<I6,«7 

U,U& 

st.ais 

57.571 
tatMB 


uau 

3<S,7M 


«7.«4!) 
7&S 


By; 

KtvK. 
t30.7tl 


Ptai, 

8,011 


l«t,4«) 


71.000        ,.. 

tas.501     2ie.!a» 


8I«,1«8 
tlMSS 


37S,1«9 


2?4,210 

78.409 


TIm  destination  of  theae  exports  for  the  week  and  sinoe 
September  1,  18M,  is  as  below.  We  add  the  totals  for  the 
aocTCSpondiitg  periods  of  last  year  for  oomparison: 


Daiud  ktac<loa 

OoaMMnt 

JLScTXiMrirw. 
Wfgtladta*. 
kS^M.  A.  OO'**. 


r*r         irtak 
Nov.  14 


2t.l«7 

aijis 


Uista 
Mb. 
S.oa7.t<'7 

1«UM 


W«k 

.Vuv.  U 


aiMMStpt.    w$4k  a*nct/ifvt. 

t,  ISM.    JTm.  It.     1.  isetl. 


•ta.ott 

UM.SM 


13.Kl«.IU 

«,71<.«4« 

7.M7 


VOUJUM.. 


JM^OM 


18JM 


S1.980 


M57.a4 

1310.0»t 

LUk 

1S,«S>I 

&JUI 

2l,aS3 


lS.MO.«n 

12.liU0.67e 

76.»5» 

»7.«47 

1«4.374 


Miuas  i8.zaa,oM 

830,»IW      ».IO>.000 


MOa.U>S    *e,4l4.S44 
l,78.,0lt     14.WV3.7(;6 

the    stocks    in 


tsu^io 
t.asi.8ae 

The  risible  supply  of  grain,  oomprising 

granary  at  the  principal  points  of  accumulation  at  lake  and 

seaboard  ports.  Not.  14,  1896,  was  as  follows 

Oom 


!•  ••»•  •»- 

<«wTork <,0SUOOO 

Do      MOM. 7t.«00 

Aikany  

•a%lo  ..  MOIOOO 


•■Ml  Km.  M.IM«.««)MMM 


Sarin. 

I.UM.OOO 

10,000 

ao.ouu 

l.i;3,UU(j 
104.000 
I«t.OM 
8«S,000 


tt.ooo 


140.000 
V.OM 


17.000 
04,000 


1S,000 


U.OO' 

l.B«».()O0 

a.s,ooc 

S.IM,Oi>C 

B.»4<.ua<> 

4.047.0- '0 
X,bl»,000 

s,MT.aoo 


THE    DRY    GOODS    TRADE. 

Hbw  Tou.  FrioaT.  p.  M..  Nov.  20.  1896. 
The  atteodance  of  buyers  during  the  past  week  has  been 
fair,  but  coDoiderably  smaller  than  the  pf«oedlng  week,  and 
tiiere  has  been  a  quieter  market  on  the  spot  in  the  cottoa- 
goods  division.  As  a  matter  of  fact  business  lias  hardly 
bone  oat  expectations  even  of  the  more  cooaervative  char- 
acter, and  in  a  number  of  dirfctions  disappointment  with  re. 
salts  is  expressed.  The  tone  of  the  market  is  still  steady,  but 
than  ara  no  apparent  indioationa  at  the  cloee  of  any  improve- 
Bt  in  priors,  such  as  were  seen  here  and  there  immediately 
'  aleotlons.  The  weather  has  been  too  mild  for  a  brisk 
Ib  ssuooable  lines,  whilst  the  weakoesa  in  the  cotton 
oiarkat  hao  bacn  against  a* Hers  of  auple  cotton  ROods.  There 
is  ao  ertdsneo  of  stocks  of  the  latter  accumulating,  and  in  a 
mmbar  of  lines  the  market  is  bat  indifferently  supplied. 
Tbe  driraiK*  f<ir  new  spring  specialties  has  been  fair.  Busi- 
■aas  In  menVwear  woolera  continues  dull,  bat  ptiofs  are 
Ann.  Dress  goods  are  •rlliog  fairly.  8«veral  important  sue- 
tlOB  salas  were  held  daring  the  week,  inriudiag  woolen, 
muUHd  and  oottnn  dnms  goods,  silk  tioboos  and  silk  hand 
karobtefs  and  mufflers.  R*rulis  were  generallv  satisractoty, 
bat  disclosed  i>o  atrikiog  feature. 

WOOLBX  OOODS  —The  reorder  demand  for  light-wfigbt 
woolens  and  worsteds  for  men's  wear  has  shown  no  ezpan- 
rios  daring  the  past  week,  buyers  still  proceeding  with  much 
caution  In  taking  supplrmenurv  supplies.  Sellers  of  fancy 
all-wool  goods  in  medium  graded  are  not  easy  to  deal  wii  ii 
and  advanced  prices  are  occwionally  asked.  Some  new  lines 
of  beavy-weight  goods  for  next  fall  have  been  cp^ned,  but 
tbs  display  ao  fsr  is  decidedly  limited.  An  oocasioDsl  line 
•bows  an  advance  of  about  6  per  ornt  over  last  season.  There 
b  a  light  demand  for  fall  wvigbts  for  immediate  delivery. 
Cotton-warp  and  cotton- mixed  goods  are  dull.  Over  coatings 
••II  slowly,  ss  do  closkioRB.  The  latter  are  affected  by  several 
failaras  duriog  the  past  week  in  the  cloaking  trade.  Flan- 
nels and  blanketK  are  without  material  change.  Spring  drtss 
goods  are  fairly  well  ordered  at  steady  prices;  fall  buaineas 
quiet. 

UtwaRio  OoTton  OooDft— The  exports  of  cotton  goods 
BniB  Mtfs  port  for  the  week  e^ing  Nov.  16  were  1,8-jn 
liaiilif.  valosd  at  |M,968,  their  destinaUon  being  to  the 
points  •peeifled  in  the  Ubles  below: 


NbwTork  to  Novembbb  16 

Week. 

1896. 

Since  Jan.  1. 

3,239 

2,601 

87,378 

5,848 

28,523 

15.290 

11,329 

2,426 

8,864 

45,988 

3,709 

^14r«9l~ 

38,595 

253,486 

1895. 

Wtek. 

144 

13 

3,925 

"850 

807 

293 

51 

127 

1,153 
102 

Since  Jan.  1. 

Sreat  Britain 

Other  European 

OHlna 

7 
4 

4,225 

2,884 
48,771 

3,729 
18,782 

8,690 
15,629 

2,404 
10,325 

Arabia 

AMoa  

West  Indies....... ..._«. 

127 

38 

288 

1,318 

fie 

mezlco 

Oontral  Amerloa. 

Soatli  Amerloa.... 

56  118 

Otuer  Oonntries 

6,508 

Ttotal 

1.838 

^838 

7,465 

178,045 
22,370 

1  hlna.  via  Vancouver-.... 
Total 

,  7,465 

200,415 

*  From  New  England  mill  points  direot. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $9,505,448  in  1898  against  $8,075  499  in  1895. 

The  market  for  brown  sheetings  and  drills  has  not  been 
better  than  steady  during  the  past  week.  Spot  goods  have 
been  sold  readily  at  current  quotatioos  and  sellers  have  been 
less  reserved  on  forward  cuntracts.  Tbe  demand  has  been 
moderate  in  all  weii;hts.  Coarse  colored  cottons  maintain  a 
generally  firm  front.  Supplies  of  these  are  small  as  a  rule. 
Dc-nims  cannot  be  bougbt  at  any  easier  prices  although  the 
demand  continues  light.  Ticks,  plaids,  checks  and  stripes 
and  cheviots  are  all  quiet.  Cottonades  in  moderate  request. 
In  bleached  coitODS  very  quiet  conditions  have  prevailed  in 
all  (jradf  8.  Prices  are  fairly  steady  but  the  demand  is  quite 
readily  met.  Wide  sheetirg^,  cotton  flannels  and  blansets, 
quilts  and  white  goods  all  quiet.  Kid-Bnisbed  cambrics 
quietly  steady.  Fancy  prints  tor  spring  ordered  in  fair  quan- 
tities and  a  tf^oderate  business  doing  in  dark  fancies,  indigo 
hints,  sbirtioKS  and  other  regular  lines  at  steady  orioes. 
Ginghams  continue  quiet  through  ut.  Print  cloths  have  been 
active  this  week  on  the  basis  of  afgC.  for  regulars,  sellers  re- 
fusing further  bids  thereat  at  the  close. 


«loe*o/iV4n(  OloUu- 
At  E>rovldenoe,  84  square*. 
At  rail  River,  84  aqnarea.. 
It  Fall  KlTer.odd  iliea.... 


1896. 
Xoc.  14. 
406.000 
8  76,000 
933.000 


1895. 
Nor.  16. 
S/.OOu 
26,000 
5  7,000 


1894.  1893. 

.Vol'.  17.    No*.  18, 
46,000     212,000 

lot:oo8i  3"'«>« 


Total  aloek(Pl«oe«)....2.2l'i,000       175.000       161,000     536,000 

FoREiON  Dky  Goods. — The  number  of  orders  which  have 
come  to  hand  this  week  for  spring  supplies  of  dress  goods,, 
silkd.etc,  have  be^n  larger  than  for  some  time  past,  but  some 
of  them  have  failed  to  lead  to  ao  uil  businesii.  as  imoorters 
cannot  always  at  this  late  staite  guarantee  requisite  deliveries. 
The  general  lone  of  the  market  is  good, 

■oaportatlonB  and  Warehouse  Withdrawals  ofDrr  Goods 

Theimportatlons  and  warehouse  withdrawnls  of  dry  goods 
at  this  port  for  the  week  ending  November  19, 1896,  and  since 
January  1,  18U6,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


»c«>o«o 


;4t0l 


QCtOODibJD 


00 

ceo 

«] 

*  -J 

CD 

too 

« 

«-' 

91 

wo 

la 

Ota 

OD 

GDO 

o5 

o 

^ 

WCM 

M 

^ 

OM 

« 

^Oi 

*• 

OM 

s 

J>C3 

UCCi 

« 

01 

«a> 

cooicopu 
ot*^i^atu 


»  '»  Q  en  CO 


Oi  9  '    1^  CO  •'I  *£  O 
MOO  I    Od^^'^Ci 

^■cosPOagP 


cox 
eoVo 
«■-»■ 


Old 

i»>Ot 

«•* 

CdA 
(DlO 


■jMUf^oa 


<0QD»9CX)C0 


—  ito-COWM 

toosaoy"-' 


9 

m 

Bi  :  ?:8 

; 

Ii::i5 

1 

ei    ;3 

;::!:«• 

; 

iiiii  ~ 

1^ 

»                     1  ^ 

p 

ooV'aMflo    \S 

n 

-j-sjeip-oo      aS 

10 

«M^OQD      1- 

M 

«!• 

e 

MtOkOtOM 

-  W 

CD 

CO  5  OS  a  ®^ 

OS  OS  OS  MOD 

n 

•"■S 

o 

s 

?i 

00^91  QD** 

GO 

»*^  9)^10 





CD 

-I 

i-'OD^.aio 

& 

O 

c;<«MCC!^ 

OD 

QD^I-Jlft.^ 

^ 

oiy)^c:*^ 

r 

C^ 

O»0S*JOt»0      ^ 

M 

M^H'-'M 

M 

Gc-j'»ciM»  a. 

Oi 

M 

ta  tc  o  'J  TO      a 

'-^co'ocib      ? 

-J 

a> 

ta 

c;«ucoaow     i 

-4 

-i 

o 

fraooMOCs    ' 

to        MM—          5 

Ococcoo*     » 

it 
§1 

00 

M 

WWMO'OS 

t-'M9IMCi3 

:? 

91 

•^aucou 

CO 

CD  «>  ^  OS  -om 

CO 

-4000SO 

to 

i^WWOCD 

**                f 

1 

00  CD  OS -4U 

1 

nn 

'bsMVo*;DQO 

i 

(OMMConr 

r 

ta 

(DOiWOSCD 

o 

«. 

C0M<1^«             . 

rt 

y.  ji  rj,  li  ^ 

M 
00 
CO 

C3 

i^«-CDt5<C^^ 

09 

«>tOCC<IA 

10 

'•qoVabb 

w 

t^ 

CD -s]  OS  OS  CO 

CO 

t*-QD»-05O 

938 


TBE    CHRONICLE. 


rvou  Lxiu. 


State  at^o  City  p£fATtTM£KT. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  SuppLEMBirr  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

OOMMBRCIAL  AND  FINANCIAL  CHRONICLE. 

Thb  Statb  and  Oitt  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chboniclb. 

^The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  toithout  extra  charge  to  every  sub- 
aoriber  of  the  Chboniclb. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  iu  Europe,  which  in  both 

cases  includes  postage. 

Terms  of  Advertlsln?— (Fer  Inch  space.) 

Onetime „*3  50|Tlir      Months    (13 times). .$25  00 

One  Month  (4  times)..  11  00    Six     onths        (26  times) ..   43  00 

Two  Months         (8  times)..  18  00  I  Twelve  Months  (52  times)..    68  00 

(rhe  above  terms  for  one  month  and  nowara  are  (or  stanillni;  oarda. 

District  Irrigation  Laws  of  California  Declared  Valid. 

— ^The  Supreme  Court  of  the  Uaited  Srates  has  this  week 
rendered  a  deciaioa  sustaiaiaf;  the  constitutionality  of  the 
Wright  Irrigation  District  Liw  of  California.  This  decision 
will  establish  the  validity  of  nume'ous  issues  of  irrigation 
district  bonds,  which  has  been  in  question  for  some  time  past. 
Last  year  the  Uaited  States  CirouicJ  Court  of  Southern  Cali- 
fornia decided  against  the  Wright  Law,  which  had  been  pre- 
viously upheld  by  the  Supreme  Court  of  California.  The 
United  States  Supreme  Court  now  sustains  the  opiaion  of  the 
State  Court  and  reverses  the  decision  of  the  Federal  Circuit 
Court, 

The    "  District  Irrigation    Law"   of  California,    popularly 

known  as  the  "  Wright  Act,"  was  passed  by   the   Lsgialature 

after  a  hard  struggle  in  18S7,  and  was  amended  in    18S9  and 

1891.     It  provides  that  the  organization  and  government   of 

irrigation  districts  shall  be  much  the  same  as  that  of  countief^. 

t  authorizes  the  districts  to  issue  bonds  for   the  acquirement 

of  irrigation  works  and  canals,  to  make  assessments  for  the 

payment  of  the  principal  and  interest  of  such  bonds,  and  in 

case  the  assessments'  become  delinquent  to  sell  the  property 

for  their  payment. 

Protection  of  Monicipai  Bead  Issues.— The  system  for 
the  more  adequate  protection  of  municipal  bond  issues  inaug- 
urated by  the  U.  S.  Mortgage  &  Trust  Co.,  of  New  York  is 
meeting  with  the  success  deserved.  The  company  has  cer- 
tified as  to  the  genuineness  of  over  $8,000,00)  of  bands  pre- 
pared by  them.  By  the  use  of  its  own  steel  plates  the  cost 
for  printing  bonds  is  greatly  reduced,  so  that  a  small  muni- 
cipality can  avail  itself  of  the  system,  and  have  its  bonds 
surrounded  by  the  same  safeguards  as  protect  securities  listed 
on  the  New  York  Stock  Exchange. 


Bond  Proposals  and  Negotiations,— We  have  re- 
ceived through  the  week  the  following  notices  of  bondc 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

.  Baltimore,  Md.— Bond  0/fertngr.— Proposals  will  be  received 
until  November  30,  at  12  o'clock  noon,  by  Mayo:  Alcaeus 
Hooper,  far  $300,000  of  3>^  per  cent  Baltimore  City  improve- 
ment bonds.  Interest  on  the  loan,  c immencing  July  I,  1896, 
will  be  payable  semi-annually  on  January  1  and  July  1  and 
the  principal  will  mature  January  1,  1940.  This  loan  is  part 
of  an  issue  of  $8,000,000  authorized  for  public  improvements 
in  1892.  The  ciiy  does  not  tax  its  stock  but  pays  the  State  tax 
on  this  issue. 

Further p-irt'uMlars  regarding  thz  issuci'icz  ani  rate  of  this 
loan  will  be  found  in  an  advertisement  elsewhere  in  this  De- 
partment. 

Bffston,  Miss.— Bond  O^srmfir -Prop >sils  will  be  received 
unhl  13  o'clock  noon  Nor.  21,  1898,  by  City  Treasurer  Alfred 
T,  Turner  for  the  purchase  of  bonds  of  tlie  rapid  transit  loan 


to  the  amount  of  $1,500,000.  Tba  loan  will  be  issued  in  reg- 
istered bond  certiftcates  of  $1,000  each  or  »nv  multiple  of 
this  sum.  Interest  at  the  rate  of  3!^  per  cent  will  be  piyable 
semi-annually  in  April  and  October  at  the  office  of  the  City 
Treasurer,  and  the  principal  will  mature  in  forty  years  from 
Oct.  1.  1896.  The  certificates  will  be  ready  for  drfliyery  Nov, 
35,  1896.  This  loan  is  secured  by  a  sinkins;  fund. 

Tambridge,  Mass.— Bond  Sale.— City  Treasurer  Wm.  W, 
Dallinuer  has  awarded  $38  OOO  of  building  bond-",  $75,000  of 
sewer  Iwnds,  $135,000  of  street  bonds.  $6,000  of  school  home 
bonds  and  $115,000  of  water  bonds  of  the  ci'v  of  Cambridge 
to  E.  H  Rollins  &  Sons,  of  Boston,  at  108  39.  Six^e^n  bids 
were  received  for  the  loan.  The  demmina'ion  of  the  a  curi- 
ties  is  $10,000  or  any  multiple  of  this  amount.  Interest  at 
the  rate  of  4  per  cent  will  hs  payable  semi-annually  and  the 
principal  will  mature  October  1,  1916. 

Cxstletnn  Union  Free  School  District  No.  S,  v.  Y.— Bond 
OJ'ertn^. —Proposals  will  be  received  until  3  o'clock  p.m., 
D.-cember  1,  18fi6,  by  the  Board  of  Education  for  the  Dur- 
chase  of  $75,000  of  5  per  cent  school-building  bonds.  Each 
bid  must  bi^  for  the  entire  i'^sue.  The  denomination  of  the 
bonds  will  be  $1,000.  Interest  will  be  payabl»  8«rai  >innually, 
on  the  first  days  of  January  and  Julv.  and  the  principal  will 
mature  at  the  rate  of  $3,000  annuiUy,  beginning  25  years 
from  January  3,  1897,  the  date  on  which  the  securities  will  be 
delivered. 

C«Ile?e  HUl,  Ohio.— Bond  Sale— Oa.  November  16.  1896, 
$5.653  44  o'  6  per  c»nt  avenue-improvement  binds  of  this 
villige  were  sold  to  George  Euitia  &  Co.  at  104'76.  Sis  bids 
were  received  for  the  loan.  The  securities  will  he  issued  in 
denominations  of  $56i  each,  with  th«  exception  of  on«  bond, 
which  will  be  for  the  sum  of  $568  44.  Tho  bonds  will  be 
dated  NovembT  16,  1896,  interest  will  be  payable  annually  at 
the  Citiz-nh'  National  Bank,  Cincinnati,  Ohio,  and  the  princi- 
pal will  ma'ure  in  ten  years  from  date  of  issue. 

Coraopolis,  Pa.— Bond  Safe. -Oa  Nov.  16  $13,000  of  i}i 
DT  cent  water  bonds  to  be  dated  D^c.  I,  1896.  and  t  >  run 
SI  years,  with  opiion  of  call  after  5  years,  w-- re  sold  at  par. 
Interest  will  be  payable  semi-annuallv  on  June  1  and  D»c.  1, 
For  statement  of  the  financial  condition  of  the  boroui>;h  see 
Chronicle  of  Oct.  31,  p.  807. 

El  Paso  Co.,  Colo— Bo  nd."!  De/eafed— The  people  of  El  Paso 
County  have  voted  down  tlie  or '>po^ition  to  is-nie  $84,000  of 
bonds  for  the  purpose  of  erecting  a  new  court  house 

Far  RocbaTvay,  N.  Y. — Bond  Offering. — Bids  will  be  re- 
ceived until  November  27'h  at  2:30  p,  m.  bv  Village  Treafurer 
James  Caffrey  at  the  Village  Hall  in  Far  Rockaway  for 
$75,000  of  5  per  cent  20  y^ar  sewer  bonds.  Thesfcunties  will 
be  dated  February  1,  1896;  interest  will  b<»  payable  semi-an- 
nually Feb,  1  and  Aug.  1  at  the  office  of  the  United 
States  Mortgage  &  Trust  Company  in  New  York  City, 
and  the  principal  will  mature  February  1,  ]9'6  Either 
coupon  or  registered  bonds  will  be  issued  in  denominations 
of  $1,000  each,  and  bids  must  be  accomranied  by  a  Cfrtified 
check  for  $1,000.  Proposals  must  state  the  price  off-red  for 
the  bonds,  including  accrued  interest  from  Angut  1,1896. 
The  present  bonded  debt  of  Far  Rockaway  is  $8,000  and  its 
assessed  valuation  is  $2,831,500. 

The  offloial  advertisement  of  this  bond  sale  will  be  found 
elsewhere  in  this  Department. 

Flirt  Bend  County,  Tex. — Bond  Sa?e.— This  county  has 
recently  sold  5  per  cent  40-year  jail  bonds  to  the  amount  of 
$20,000. 

Franhlin,  Ind. — Bond  Sale. — It  is  reported  that  building 
bonds  of  this  city  to  the  amount  of  $35,000  have  been 
awarded  at  par. 

Franklin,  La.— Bonds  Authorized. — Oa  November  16th 
the  people  of  Franklin  voted  by  143  ro  I  in  favor  of  issuing 
water-works  bonds  for  $35,Oii0.  The  securities  will  b^ar  inter- 
est at  a  ra'e  not  to  exceed  6  per  cent  per  annum,  payable 
semi-annually,  and  will  run  for  a  period  not  t  >  »-x'-e"d  ten 
years.  Interest  and  principal  will  be  payable  in  New  York 
City.    The  secuiiiifs   will  be  offered  for  sale  in  a  short  time. 

Hamilton  County,  Ohio.— Bonri  Offering  — Ko-d  bonds  of 
this  county  to  the  amount  of  $35,0i)0  are  now  bpin<  offered 
for  sale  by  the  Board  of  Commissioners. 

Lansdowne,  Pa.— Bond  Sale— Oa  November  18,  1896, 
$13,000  of  highway-i  nprovemenr  and  sewer  b  >n  Is  of  this 
borough  were  sold  t )  Dick  Bros.  &  Co.  for  $13,232  70.  Other 
tiids  received  for  the  loan  wern  as  follows:  H  pI  &  M  jor, 
$  3.307-87;  E.  C  Jones  Co.,  $13,150  ;  W.  J  Hav^s  &  S)n8, 
j  3,0ii0.  and  one  of  $13,033  5').  Interest  on  the  bo  ids  an  the 
rat,eof4pfr  cent  will  t)e  payable  semi-annutilv,  and  the' 
principal  will  mature  in  thirty  years  from  date  of  issue.  The 
securities  will  bs  exempt  from  all  taxation. 

Maleira  County,  Cal.— Bond  Et'ction. — The  proposition 
to  isi-u'' j  lil  bonds  lo  the  am  )unt  of  $50,000  will  sooi  be  out 
to  a  vote  of  the  p?opl8  of  this  county. 

Wanrhester,  V.  S..—Boad  News.—Xhe  city  of  Alinchester 
will  soon  be  in  the  market  for  a  refunding  water  loan  to  the 
amount  of  $100,000, 

Melrose,  Mass. — Bonds  Authorized.— Witer-wnr^a  bonds 
to  the  amount  of  $13,000  have  been  authorized  by  the  voters 
of  this  town. 
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Xerc«r  County,  N.  J.— Bond  O/'en'nfl— Proposals  will  be 
nofived  until  3  o'clock  P.  M.  Nov.  23,  1896,  by  3.  B.  Hutch- 
«iMOn,  County  Solicitor,  Trenton,  N.  J.,  (or  the  purchase  of 
$100,000  of  4  per  cent  road  improvement  bonds.  Interest  on 
the  bonds  will  be  payable  semi-annually  at  the  office  of  the 
CotiQty  Collector,  and  the  denomination  of  the  securities  will 
be  $1,000.  The  bonds  will  be  dated  Dec.  1,  1896,  and  the 
mtoeipal  will  mature  in  from  one  to  ten  years  from  date  of 
Miae  Mt  the  rate  of  $10,000  ytarly.  The  above  bondi  are 
•peoial  Mnnimrnt  bonds  The  bonded  iadebtedaes?  of  M-r- 
Mr  OoHBty,  includinic  this  iasae.  is  $270,000:  the  assessed  val- 
'     iiB$ll,Sll,<?9.5acd  the  population  U  estimated  at  85,000. 


VereiMU  Leree  «a4  Drftlnage,  DUt.,  Albany,  III.— fiond 
Cyen'iti;.— PropoMds  are  now  bemg  received  by  the  Board  of 
Commifsione rs  of  this  district  for  the  purchase  of  $28,000  of  6 
ptr  cent  improvement  bonds.  Interest  on  the  boodi  will  be 
payable  annually  on  October  1  of  eaca  year  at  the  office  of  the 
State  Treasurer  at  SpiinKKeld,  Id,  and  $3,000  of  the  principal 
will  DMtvre  in  1890,  $3,000  in  190O,  $3,000  in  1901,  $3,000  iu 
1902  and  the  remaiDing  $16,000  at  the  rate  of  $4,000  each  ye«r 
thereafter.  Tbe  denomiuation  of  the  bonds  is  $300  each.  This 
district  covets  8,000  acree  of  land  whioh  is  worth  from  $30  to 
$50  per  acre. 

■Illtn  Falls,  Ham.- Bond  Offering.— J.  E.Ka.ten&ugh, 
Secretary  of  the  Water  Commitsioof  ra  of  Millets  Falls,  ]las»., 
will  rec«ive  proposaU  until  December  12ih,  at  7.30  p.  m.,  for 
$20,000  of  4  per  cent  water  bonds.  The  secnrilits  will  be 
Uaucd  in  the  foim  of  regiatcred  certi&catf  ■  for  $1,000  each  or 
•ny  multiple  thereof.  Tbey  will  be  dated  December  1,  1896, 
inlereet  will  be  payable  semi-annually  April  1  and  October  1 
aad  tha  principal  will  mature  December  I.  1936.  The  loan 
will  beaccurtd  by  a  special  sinking  fund  provided  for  its 
payment  at  maturity. 

Itu  oj/leial  adoertittment  of  tkubond  qfftrxng  U  pubUahtd 
*l»nthere  in  thii  Department. 

New  Terkfity— Bond  .Sate-We  give  below  a  statement 
fbOtoloK  I  be  rarcp  of   bids  for  each  of  the  various  issue's  of 


New  York  City  31^  per  cent  gold   bonds  whioh  were  sold  last 
week  to  Messrs.  Veroiilye  &  Co.  at  104"7I. 


LOANS—  When  Due. 

Qarleh  Riter  Bridge 
3>«it..  M-SJ,$100.000g..Nov.  17, 1917... 

BCUOOL    BOXDS— 

Sisit..  M-N.  «l.92.'5.141e..  Nov.1.1915., 

BUHOOL    IMPKOVKUBNT    BoSDS— 

SIM.  U-N.SlU3,M4»i;.,  Nov.  1,1916..., 

OoLi.BOK  or  Sbw  York— 
8'««..  M-N,  aiSi.HOOg  ,  Nov.  1, 1915... 

C'HANOE  or  ORtDB— 

8«fB..  M-S.  $-i5.0on(f.,  Nov.  1,1911 

BKPAVINO   STKKETS    and    A.VK8.— 

3V.  If.,  M- V.  *6'>0,'fOir..  N..v.  1, 1917.... 

New  E\8T  Kivrr  Rkidoe— 
SiiK..  M-.V.  «<0  .000k..  Mov.  1,1918... 

Hatorai.  HisToRi  Mtr^EUif- 
3^K.  M-N.  i-i.iD.OOO)?  ,  .Vov.  I,  1917... 

Parks  and  Pakkwavs— 
3<se..  »l-N,$i7.'>0<M)K..  Nov.  1,1918... 

RsPAVisa  KoADS,  AC- 
S'! I?.. M-!«,  ♦10O.«00|.,  Nov.  1,1917.... 

Dock  Bonus— 
3>S«  ,  M-N,  $l,00rt,000g.,  Nov.  1, 1927. . 

Bed^'Mption  B  .nds— 
3>t«.,M  H.«7  0f)0.0O0|?.,  Nov.  1,1922. 

STATS  IHSAMB  Tax— 
Sisir.  Sf -N. •1.20O.000K..  Nov.  1. 1916. . 

ADDmoMAi,  Watkb  Stock- 
3ltg..A-O,«2,750,000s.,  Opt.  1,1019... 


.— Ranje 
High. 

.  10500 
.104-71 
.104-75 
..104-71 
.104-71 
104-71 
..104'7l 
.104-71 
..104-71 
.104-71 
.105-07 
105-297' 
104-85* 
.104  71 


of  Bids  ~. 
Lmo. 

10000 
100  00 
100-10 
100-62 
10001 
100-00 
100-27 
100-11 
100-51 
10011 
lOO-OO 
100-00 
100-03 
10005 


Total  A.ml 
of  all  Bids 

$6,509,000 

19,592,206 

912.795 

902,400 

733,100 

6,940,000 

3,875,000 

1,525.000 

1,535,000 

805,000 

19,402,000 

78,988,500 

13,037,000 

26,143,000 


Orand  total  of  all  amoants  bid  for $180,900,001 

•  \  bid  of  110  wan  reopired  fnr  $1.'S0.000  of  tbe  redemption  honds  of 
I92'i,  aod 'ine  ot  lii5  for  $l.'i,00  t  of  B-ate  inaane  tar  bonds  of  1916, 
but  a«  tbese  smounta  are  ooiuparntively  amall  ttie  prices  are  not 
lilted  In  tbe  above  raoice. 

Bids  whicti  were  found  to  have  been  made  by  irrespnnaible 
pariies  bave  not  been  included  in  the  foregoing  range  of  prices. 
Such  offers  wrre  made  un  varir^us  is'^ues  at  prices  ranging 
from  107*80  to  118'16  Owing  to  the  annoyance  and  deUy  thus 
oau-wd  to  the  city  officialf.  the  Commissioners  of  th-  Sinking 
Fund  have  requested  the  City  Couasfl  to  prep'ire  a  bill  which 
will  authoriz"  the  Comptroller  to  require  security  from  bid- 
ders for  city  bonds  ss  a  guaranty  of  good  faith  and  to  pre- 
vei  t  tbe  possibility  of  lose  resulting  to  tbe  city  from  tbe  sub- 
mJHSio  1  of  bids  bv  irresponsible  persons. 


NEW    LOANS. 


City 


9fS00,000 

of  Baltimore,  Md., 

3Ks  IMPROVEMENT  STOCK. 

Itel*  mt  BalilHMr*  CUT  I  Ma  S«it  Lmb. 

raoroaAI.8  vtU  M  ntnlvad  aaUl  Booa  MOII- 
t>AT.  XoVMBbw  •>.  ISSM.  at  Iha  Mayor'*  omm.  fuv 
tiM   PlBCUAaK,    tX    WHOLB    UE     PAHT.    or 

iseaiknor  THsarocKur  THBciTT  »r  bal,- 

TUIORB.  tiMl^  IManat  at  tha  rat*  of  SVt  p«r 
aMtaaik  PWaMa  nil  Misulty  oo  lh«  trM  daj  uf 
Jmkmr  ■>•  Jalr  a  asaa  aaa  •vaty  yaar.  laurwt 
JalT  1.  >■•>  n*  motk  la  laaaad  br 
K*.  MSi,  a»»ima<  OalaMr  T, 
i  9*  MJtOOJMt  tm  wMl€ 
I  tka  Int  Say  of 
.  MM.  Tka  tttt  4oaa  BOt  lax  IU  ato<*.  bat 
pay*  llw  «ala  las  ua  tkU  laMM. 


of  Ik 
-  Pnpoaala  far  IMS  At  pw  eaM  Utan.' 
m0tt  I*  lanml  lo  rajact  aai  aad  all  Mda. 

AUTABVa  aooPBB,  Major. 
DRUmt  PAH.NKPmCK. 
JOBM  B.  RAMAAT. 

tuirtaanea. 


«aiso,ooo 

ROCKVILLE,    MD., 
4h  water  works  bonds. 

OOBPOBATIO.N  B4>ttl>8  KOK  SALB. 
.  Mriaa  M4a  ««l  »a  racaivwl  ap  to  Dacaaibar  Stb. 
UMl  aa  n  lAlaia  IL.  at  wblch  tl&a  IBay  will  b« 
•paaeo.  for  tha  parehaaa  of  tha  lana  of  120  tno 
Walap  Winte  bmida  aatborlaad  to  b«  laaaad  br  tka 
fUtm  aa4  Caaaitl  af  RockvUla.  MaatsoaiarT 
baaatr.  Marylaad.  br  Chaptar  17»  of  f  ha  Law*  of 
L 
ami   ba  raclaurad  bond*  of  Uiade- 

itioa  ot  era  beodrad  and  a  Ibouaaad  dollar* 
aadfcBweJaaiiarr  tat.  itST,  baafta*  laiaraat  at  toe 
fata  of  foar  par  eaot  par  aimuni.  pajabla  •  ml-an- 
BatlP.  Iba  pMaaSpal  tatm  doa  In  tirrntr  raan. 
Tha  bosda  aia  axaatpt  fTooi  all  (ajathm.  Tbe  aa- 
WSMM  vala*  of  taa  propeny  oBhrad  ai  weartty  for 
thaahBPatwdi  la».t.lWB  by  Mm  old  ansinaeni: 
iha  Daw  aaaaanaaM  aov  Is  prn^rau  will  rarr  laniair 

Thaaa  bnaO  ara  oabrrrl  for  ittc  pnrpoaa  of  araot- 
Jar 'Walar  Warts f*r Uh- <  krill». 

Tba  nabl  la  raaatvad  '  r  all  Md>. 

IIA>.'»  •.-•■  -  "1  xriL  op 
HucavuxB,  Habit  LAPS. 


NEW  LOANS. 


Millers  Falls,  Mass, 

30-Year  4-  per  cent  Water  Bonds 


! 


PAT  A  BLR    OECEafBER    1.    193a. 

Ovnca  OP 

MiLi.siia  Palls  Watbb  Cohmissioxbrs, 
MiLLBBa  Palls.  Hass.,  Not.  i«,  ihOO. 

In  panoanca  of  tba  authority  stran  by  Cbapter 
l&o.  Acta  of  MaaaarhuMtta.  ISSS,  tbe undertlcned 
will  raeatva  propoaali  until  IS  o'clock  M.  December 
Tlh  for  tha  whole  or  any  part  of  the  above  men- 
Thla  loan  of  lio.obo  will  be  luued  In 
Food  Certlfloatea  of  tliOUO  each  or  any 
maHlpla  Uaraof  and  will  be  paid  Ueoe-nber  1.  IP3S, 
with  lotrraat.  at  the  rata  of  If  par  annmn.  payable 
•eml  annealiy  In  April  and  Ootobar  at  tba  oflloe  of 
Water  Commlaaloiiara. 

Tha  CartUeatea  will  bear  tba  dataa  of  Daoamber  1. 
lsae.aBd  ibalniereatte  tobaelBOBtliadataoriaane 
cf  tba  CertlSi^ataa  for  tha  laaa  aad  caaaa  at  tbe  data 
tbey  are  made  payable— Daoambar  1,  IMS. 

H<>lder•^'r  tbeM  CertUlcataa.  If  tbay  ao  deaire,  can 
re<'alTa  tba  •aml.annual  Interaat  throiwb  tbe  mall 
payable  to  their  r»nler. 

TbU  l*jan  win  be  Aocured  by  a  flinhing  Fond  pro- 
Tldaas  for  tha  payment  nt  tha  saaia  at  maturity. 

Prapoaala  arait  l>e  nealad  and  addMaaed  to  J.  B. 
Karenauah.  Srcrpiary.  Mlllen  Palli,  Haas.,  endoned 
'-  l^>ti*>ealfl  fi,r  I>jan." 

All  pn,iM>aalii  will  tM}  opened  by  the  noderelimed  In 
tbe  olBce  of  the  C*>mmlaalonera,  Saturday,  Pecam- 
bar  l«th.  at  7»  o'alo«k  P.  M. 

Tha  ricbt  to  reject  any  and  all  propoaala  la  reaarred 
J.  K.  KAVENAUOH.  Beoretary.  ' 


im 

8400,000 
CITY      OF      BOSTON 

S%%  Bonds,  due  1986. 

$100,000 
District     of    Columbia 

»-ao%  Bondg,  due  1924. 
DUNSCOMB  &  JENNISON, 

S9    WALb    BTBKST. 


NEW   LOANS. 


Village  of  FarRockaway,  N.T. 

5  PER  CENT  SEWFR  B    NDS. 

Sealed  prupuA&ls  will  be  received  by  James  CafT^ey, 
Treiiaarer  of  the  Villaire  nf  Far  Kockaway  at  tbe 
Vl)laff«  Hall.  Far  Ru.-kawny.  QueeiiH  C  unty.  New 
York,  up  to  3;30  I*.  M.  -'H  Krkliiy.  .Nt»vi*mber  -^7,  IHVQ, 
for  the  porcbaae  of  gevunty-flre  Tbousantl  Dollars 
(t76."»  0)  b  per  cent  twenty- year  Sewor  Iloiids  of  the 
denomination  uf  UnoTbuusaml  <  ollars  {$},•  Otoeacb, 
dated  February  1. 1H96,  piindpsl  and  interest  pnya- 
ble  at  the  Btce  of  the  UNITKD  STATKH  MORT- 
OAOE  *  TRUBT  CO.MPANV,  of  New  York  City. 
Interest  payable  February  Ist  and  Autiusi  let  In 
eadi  year.     Bonds  to  be  coupon  bnnds  with  privilege 


of  refftstratlon.    Bunds  to  be  authenticated  by  oer- 
*  ^  slffned  br   the  UaNITKD   STATES  MOBT- 
OA  .K  il'RUST  COMPANY . 


Ufloat« 


Assessed  value  of  property  Id  Tillage.  92,831,600: 
bonded  debt.  Stf,O0O. 

•  'ropusals  must  state  price  offered  for  bonds,  In- 
cludinit  accrued  lnte<estfrom  Auitust  ist.  I8i<tl,  and 
stale  whetber  coupon  or  retrlstered  bonds  are  de- 
pI red,  and  bof-ndor^eil  "  Proposals  f'-r  Bonds,"  and 
beaocoiupAnied  by  a  certlUeQ  chfck  for  *i.U  lO  paya- 
ble to  tbe  order  tif  James  Caffrey,  Treasurer  of  the 
VtllaffC  of  Far  Rm-kaway. 

Tbe  riKht  Is  reserved  to  reject  anr  and  all  bids. 
JAMK8  C^FFRBV. 
Treasurer  of  Village  uf  Far  Rockaway. 

Daries.  Stone  A  Auerbach.  38  Nassau  Street,  have 
fflTen  tbelr  oertlOcate  as  to  the  l^ality  of  the  abore 
bonds,  which  may  be  seen  at  the  omce  of  the  United 
blates  Mort^iane  A  Trust  Company. 


ii?30,ooo 

OKOLONA,    MISS., 

6  PER  CENT 
Waterworks  and  Electric  Light  Bonds. 

Principal  and  Interest  payable  at  Hanover  National 
Hank.  >few  Vork.  Bunds  dated  January  1, 18W7,  due 
January  1.  I»i7,  with  option  of  call  after  Ave  years. 
HIxe  i>r  bunds  9500  each;  Interest  payable  January  Ist 
and  July  Int. 

Sealed  bids  will  te  received  up  to  Dec  31,  iBOO.  No 
bids  for  less  than  par  will  be  consiilt-red.  The  dty 
reserves  tbe  n^bt  t<j  reject  any  and  all  bids. 

Okolona  ts  a  thrtvintf  <ity:  population.  2,500;  as- 
sented vdlU'itlon.  »4K)o,o(>o.  and  the  real  valuation 
over  91.'><><t.00'»,  Has  no  other  bonded  debt.  The 
tlontliiti  debt  Is  only  tT.OOO  and  this  wlU  be  liquidated 
In  a  short  time.    Addresus 

S  J.  BZKLL.  Okolona.  Miss, 


MORTGAGE  LOANS 

IN 

TEXAS.  g 

Intereat  ?  Per  Cent  Net. 

NO    CO.UM18SIONS   cbarged  borrower  or  la 
until  uans  have  pruveu  Koud. 

FRANCIS  KniTII  &  CO., 

8AN  ANTONIO,  TEXAS. 
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Okolons,  Mlg9,— Bond  O/eriiisr.— Proposals  will  be  received 
until  Dec.  81, 1896,  by  E.  J.  Ezjil,  for  $30,000  of  6  per  cent 
water-works  and  electric-light  bonds  of  Okolona,  Miss.  The 
securities  will  be  dated  January  1, 1897,  interest  will  be  pay- 
able semi-annually  at  the  Hanover  National  Bank  in  New 
York  City  and  the  principal  will  mature  January  1,  1917^ 
with  option  of  call  after  January  1,  1902. 

Okolona  has  at  present  no  bonded  debt  and  the  floating 
debt  is  but  $7,000.  The  assessed  valuation  is  $800,000,  the  real 
valuation  being  estimated  at  over  $1,000,000.  Population  is 
eetimated  at  3,500. 

Full  particulars  regarding  the  ismanee  and  sale  of  the 
abox'e-mentioned  securities  will  be  found  in  an  advertisement 
elseiohere  in  this  Department. 

Omaha,  Neb.— Sored  iV*«j»-Acity  ordinance  authorizing 
the  iasuance  of  4  per  cent  10ye»rb)nd3  to  the  amount  of 
$310,000  for  taking  up  special  assessment  bonds  to  that 
amount  is  in  process  of  passage. 

Philadelphia,  Pa.— Bond  Sale  —On  November  17,  thirty- 
seven  bids  were  received  by  the  City  of  Philadelphia  in  le- 
sponse  to  its  offering  of  $1,500,000  of  bonds,  the  serial  loan  of 
$6,000,000  authorized  in  March  of  1894.  The  proposals  ag- 
gregated nearly  three  times  the  amount  offered.  The  securi- 
ties are  series  C,  i>,  E,  F,  and  G,  of  the  Readin<;  Subway 
loan,  series  C  maturing  December  31,  1906,  and  the  other 
series  in  regular  order  at  intervals  of  one  year  thereafter. 
Proposals  were  asked  for  bonds  bearing  interest  at  a  rate  not 
to  exceed  4  per  cent  per  annum.  The  offers  received  were  as 
follows : 

Drexel  &  Co.  and  Harvey  Fisk  &  Sons,  all  or  none  of  the 
$1,600,000  at  S}4,  101  299:  all  or  none  at  4,  106a99. 

H.  H.  Powers  and  T.  A.  Salter,  representing  the  Junior 
order  United  American  Mechanics'  Beneficial  Association, 
$15,000  series  G  4  per  cent.  105. 

Emory,  Freed  &  Co..  $20,000  series  Cat  4,  104-20;  $30,000 
series  D  at  4, 104  54;  $20,000  series  E  at  4,  104-88;  $30,000  series 
Fat  4.  105-19;  $20,000  series  G  at  4,  105-51. 

Dick  Brothers  &  Co.,  $10,000  series  G  at  3}4,  100-705. 


Starr  &  Co.,  $10,000  series  C  at  4,  104  ;  $55,000  series  E  at 
4,  105'63. 

Pennsylvania  Company  for  Insurances  on  Lives  and  Grant- 
ing Annuities.  $100,000  series  C  at  3]4, 101-295  ;  $100,000  series 
D  at  8}^,  101-395;  $100,000  series  E  at  3J^.  101-495;  $100,000 
Series  F  at  Z}4.  101-595  $100  000  series  G  at  S}4.  101  695. 

R.  L  Day  &  Co.  and  Estabrook  &  Co..  Boston,  $100,000 
each  of  series  C,  D,  E,  F  and  G  at  3}4,  101-322  and  interest. 
The  bid  of  $500,000  to  be  taken  in  its  entirety.  The  same 
firms  bid  for  $1,000,000,  divided  among  the  series  of  $300,000 
each  at  3^,  for  101  026  and  interest. 

C.  H.  Borie,  $40,000  of  each  series  at  3)^,  par. 

R.  E.  Glendenning  &  Co.,  $20,000  series  Cat  4, 101'658  (equal 
to  $20,331)  40);  $30,000  series  D  at  4,  101-783  (equal  to  $20,- 
356  60);  $20,000  series  E  at  4,  10P912  (equal  to  $30,382,40);  $20,- 
000  series  F  at  4,  102-05  (equal  to  $30,410) ;  $30,000  series  G  at 
4,  103-17  (equal  to  $20,434). 

John  J.  Booth,  $1,000,  series  C,  at  par. 

John  T.  and  Daniel  R.  Greenwood,  executors,  $40,000  of 
anv  seiies  at  4,  100. 

Joseph  Trotter  &  Cj.,  $30,000  series  C  at  4,  102i^. 

E.  W.  Clark  &  Co.,  $5,000  series  C  at  4,  105. 

Georae  Trott,  for  the  Provident  Life  and  Trust  Co.,  $10,000 
series  C  at  4.  109-20. 

Thomas  Boggs,  $10,000  series  C  at  4.  par;  $5,000  series  D  at 
4.  par;  $5,000  series  E  at  4,  par  ;  §5.000  series  F  at  4,  parr 
$5,000  series  G  at  4,  par. 

Hattie  F.  Keiser,  $400  series  E  at  4,  104. 

Sailer  &  Stevenson,  $300,000  series  C  at  3W,  100-53. 

Charles  M.  Gibb.  $3,000  series  C  at  4,  104-19. 

D  John  Ridey,  $4,000  s  ries  C  at  4,  105. 

W.  P.  Simpson,  $30,000  Series  G  at  4,  par. 

Girard  Fire  &  Marine  Insurance  Companj ,  $10,000  of  eacb 
series  at  4,  103. 

Northern  Saving  Fund,  $50,000  series  C,  at  4,  101. 

John  M.  Doak,  $6,000  series  G,  at  4,  par. 

August  R,  Clark,  $300  of  each  series,  at  4,  par. 

Woodruff  Jones,  executor,  $3,000  series  C  or  D,  at  4,  par 
and  interest. 

H.  H.  Pieraon,  Jr.,  $50,000  series  C,  at  S\4,  101  -51. 

Henry  T.  Colemin,  $15,000  series  F,  at  4,  104;  $10,000  series 
G,  at  4,  105 


NEW  LOANS. 


CITY  OF 

NEW     YORK 

3K  PER  CENT 

GOLD  BONDS. 

DUH  NOVEMBER  1st,  191R. 
INTEREST  PAYABLE  JAN.  1st  AND  JULV  Isi, 
Executors,  Administrators,  Guardians  and  otbers 
taoldiuK  trust  funds  are  authorized  b7  an  act  of  the 
New  York  LeRislature  passed  March  11, 1889,  to  in- 
vest in  these  bonds.  ^ 
PRICK  AND  PARTICDIiARS  ON  APPLICATION 

Rudolph   Kleybolte  &  Co. 

BANKEKH 

CINCINNATI,  O. 

41  and  43  Wall  Htrcct,  New  York. 


#SiOO,000 

CITYofCAMDENjN.J., 

4%  30-Year  Water  Bonds. 

PRICE  ON  APPLICATION. 

EDWD.  C.JONES  CO., 


*21  CHESTNUT  STREET, 
PHILADELPHIA. 


80  BROADWAY, 
NEW  YORK. 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOU). 
Devonahlre    Batldlni, 

le  State   Street,   Boiton,   aia«8. 


MUNICIPAL    BONDS. 

'--E.  C.  Stanwood  &.  Co. 


121  Devonshire  Street. 
BOSTON. 

I.ISTS  SENT  IPON  APPLICATION. 


NEW  LOANS. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 
N.  W.  HARRIS   &  CO.. 

BANKERS 

CHICAGO.         BOSTON.         PHILADELPHIA. 
13  WALL.  STB.EET,        -        MEWTOKK. 


Farson,  Leach  &  Co., 


BONDS. 


COBRESPONDENCE    SOLICITED. 


Chicaffo, 
113  Dearborn  Street, 


New  York, 
3  Wall  Street. 


WHANN&SOHLESINGER 
MUNICIPAL 


BONDS. 


3    WALL    STREET,  MEW    YORK. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


NEW  LOANS. 


INVESTMENTS 


New  York  Savings  Banks. 

City  of  Cambridge,  Mass..  •  ■  48 

City  of  Lowell,  Muss.,   ■    •  ■  ■  is 

City  of  Boston,  Mass.,   •    •  -  -  48 

City  of  CleTeland,  Ohio,  -  •  48 

A  full  description  of  either  of  these  Issnes.  with 
price!4,  will  be  mailed  on  application. 

E.  H.  ROLLINS  &  SONS, 

33    STATE     STREET, 

BOSTON MA88> 

Den  Moines,  la..  School 4)<* 

MuHkeffon,  Mich.,  Puudiuff 9a 

AHhlaud,  Wis.,  Funding Sm 

Burliuffton,  Wis.,  School 9m 

Watseka,  III.,  School 9a 

Rock  Rapids.  la..  School 9a 

Sherman,  Texas,  FundinK 6a 

Fonda,  la..  Water 9m 

FOR  SALE  BY 

MASON,  LEWIS  A.  CO., 

BANKERS, 

31  State  St.,  171  La  Salle  St.,. 

BOSTON.  CHICAQO. 

Blodget,  Merritt  &  Co.,^ 

BANKERS, 

16  Congress  Street,  Boston. 
STATE   OTTT  &  RAILROAD  BONDS. 


SAFE  INYESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR» 

39    CONGRESS    STREET,    .    BOSTON. 
109  Superior  Street,  Cleveland,  O. 
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Henry  L.  Fell  &  Bro.,  $2,000  of  any  series,  at  »li  par  and  3^ 
of  1  prr  cent. 

Chvlce  Smith  &  Sons,  $25,000  eeries  C,  at  S\i,  par  and  in- 
ter* «t, 

J.  Bell  Au«>tin.  Treasnrer  Philadelphia  S^ock  Exchange, 
$10,000  aeries  C  at  4,  104'19.  or  $10,000  series  D  at  4,  104'53,  or 
$10,000  series  E  at  4,  104-87,  or  $10,000  series  F  at  4,  105  19,  or 
$10,000  series  G  at  4,  lOB-90. 

Charles  E.  Buber,  $9,000  series  G  at  4. 103if 

GeorKe  W.  Blabon,  $25,009  aeries  F  at  4,  lii6:  $35,000  series 
O  at  4.  105. 

E«tate  of  William  R^inhart,  deceased,  $16,000  series  O  at  4, 
104. 

David  R.  ReTooldg,  $900  series  D  at  4,  $18  premium. 

Chsrif  8  O'lnvilliers,  $3,000  serif-n  C  at  &14,  101;  $2,000  series 
D  at  31^,  104>4:  $2,000  series  K  at  81^.  10|i^;  $?,000  series  F  at 
at  3li,  101?i;  $2,000  series  G  at  3,1^.  i02. 

The  srcuniies  have  been  awarded  to  Messrs.  Drexel  &  Co. 
and  Messrs.  Harvey  Fisk  ft  Sons,  on  their  joint  bid  of  ]  10 1-299 
for  8^  per  cent  bonds. 

Proctor.  Yt— Bond  JVetr*.— Villaee  Treasurer  William 
Smith  fpporta  to  the  CHRONICLE  that  $50,000  of  water-works 
and  «ewer  bonds  will  probably  be  offered  for  sale  at  an  early 
date.  The  securities  will  be  issued  for  the  purpose  of  funding 
temporary  orders  at  nreient  outstanding.  By  maans  of  these 
orders  isswd  from  time  to  time  the  water  and  sewer  systems 
have  been  practically  completed. 

<)■•«■•  Co.,  N.  ^.—BoruU  Authorized.— Four  per  cent  20- 
yenr  road  improvement  bonds  to  the  amount  of  ^5,000  have 
recently  been  authorixed. 

E«eil»>ti>r,  Tt— Bonds  /Vopossd.— Water-works  bonds  of 
this  municipality  have  been  proposed. 

St.  jM»yh  Co«Bty.  lB4.-Bond  Q^ftrring.— Proposals  will  be 
reofivrd  until  Novrrober  2.'»,  1896.  by  this  county  for  the  pur- 
chase of  $278,000  of  4!^  per  cent  Court  House  b'>nds.  Iotere«t 
and  principal  will  be  parable  at  the  Chemical  National  Bank 
of  New  York  in  ito'd  or  ita  equivalent  if  so  desired.  After 
five  ye*ra  from  their  date  of  wsne  the  bonds  will  begin  to 
mature  at  the  rat»  of  $10,000  yearly  until  the  sum  of  $100,000 
has  been  paid,  then  $15,000  will  mature  yearly  until  $305,000 


of  the  loan  shall  have  been  paid.    The  remainder  will  mature 
at  the  ra^e  of  $17,000  yearly. 

Salt  Lake  Connty,  Utah.— Bond  ^2e.— It  is  reported  that 
this  county  has  sold  $131,0U0  of  5  per  cent  10-30  year  bonds  at 
par. 

San  Diego,  Cal. — Bonds  Authorized  —  Sewer-extension 
bonds  of  thij  city  to  the  amount  of  $40,000  have  been  voted. 

Sharpgbnrg.  Pa.— Bond  O^crmgi- Proposals  will  be  re- 
ceived until  6  P.  M.,  Nov.  28,  1898,  by  George  L.  Walter, 
chairman  of  the  Finance  Committee,  for  the  purchase  of 
$63,000  of  4  per  cent  sewer  bonds  of  the  borough.  The  uecart- 
ties  will  be  exempt  from  State  taxes. 

Stockton,  N.  ^.—Bond  Sale.— It  is  reported  that  $31,000  of 
road-improvement  bonds  have  been  sold  by  this  muaicipality. 
The  securities  will  t>ear  interest  at  the  raie  of  5  per  cent  and 
matuie  in  19C6. 

TanntOD,  Hatifi,- Bond  Sale.— Thia  cily  has  awarded  $7,000 
of  4  per  cent  20  year  bonds  at  105-38. 

Troy,  N.  Y. — Bond  Offering.— City  Comp-roller  James  W. 
Coffey  will  recuve  proposals  until  November  33,  at  12  o'clock, 
noon,  for  $48,000  of  Z}4  per  cent  public  improvement  bonds. 
One-half  of  the  issue  will  mature  December  1,  1915,  and  the 
remainder  on  December  1,  1910. 

The  net  funded  debt  of  the  city  on  February  29,  1896,  was 
$1,144,308  39,  and  the  net  water  debt,  wnich  is  fully  provided 
for  by  the  income  from  the  water-works  was  at  the  same 
time  $260,093  75.  There  is  no  floating  debc.  The  total  assessed 
valuation  for  1896  is  $47,668,710  08  and  the  tax  rate  per 
$1,000  is  $13  30. 

Tyler,  TexT — Bond  Sale. — The  city  of  Tyler,  Tex.,  has  sold 
refunding  bonds  to  the  amount  of  $35,000. 

Washington,  N.  C. — Bonds  Proposed. — The  proposition  to 
establish  an  electric-light  plant  in  this  place  and  to  issue 
bonds  for  the  cost  of  its  construction  is  under  consideration. 

Wat«rt0WD,  Mass.— Bond  Sale.— It  is  reported  that  $70,000 
of  4  per  cent  10-vear  sewer  bonds  of  Watertown  have  ben 
sold  to  Messrs.  Blodget,  Merritt  &  Co.  at  prices  ranging  from 
100-15  to  103-19. 


NEW  LOANS. 


utaAL  nrrnxniT  fob  TBUtr  Tinnw 

An   lATDIM  BAJrU  TM   THZ 
tTATI  or  VZW  TOKX. 

S25,000 
Oity    of  Milwaukee,   Wis, 

Ss  PARK  BONDS. 

Dai»4  Jair  I.  IMVC. 
D>«  U  tnm  1  ta  a«  Taara. 

..>ltS.9n,TU 

...       SpMOJBO 

MMJMO 

...     «.TCMia 
lkrtaa«ltTI>valMda(..  |l».nao.aoo 

rmMCM  ow  AmtcATiox. 

C.    H.    White   &   Co.» 

7S  BROADWAY.  MBW  YORK. 

W.  J.  Hayes  &  Sons, 

BAl^KERa, 

DEALERS  IN  MUNICIPAL  BONOS, 
Mfast  Mailwar  a<Mda.aad  otbar  hIalHcrada  te 
vsitaanSj^ 
MMrromiLASa..  C1«vt>laa<l.  Okla. 

7  ■laaaaas  riaM.  SIl^lS  t«arvrlarHt. 

C.  H.  Van  Buren  &  Co., 

BAJIKEBN  AHO  BROKEBH. 

©«  BROADWAY,  NEW  YORK 
CirmlarXiMar.  l—laslas  n^  of  wUrtgd  Bnn<i> 


NEW  LEVIAIH^  CODE. 

225.000  Words. 

.Vaakand  vnoott  u,  m,.nett. 
■  •^•••laTaMaa.  ia4.B««Wlib  Pkraara. 

Now  Reiwiy  for  Dellrery. 
Prlr«.  SlftO  per  Pair. 

All  tb«war4i  stow  Ir  at  l«M  twa  laWan.  and 
••in  »a  laan«  ta  tSTMbCl TaMrimUvr. 

Hartfleld  Tel.  Code  Pub.  Co., 

Tl    Bi>m4   St«    m.   T. 


MISCELLANEOUS. 


HAVE  YOU  BONOS  TO  SELL  ? 
THE 

BANKER  vf  TRADESMAN 

•tt*  nvvonahlrr  Kl..  Bo.lsn.  Mitaa., 

I.th* 

Leading   Financial    Paper 

in  N««  BBtfteiKl. 

II  U  lakan  by  tMQkora,  iiniker.  mntl  men  of  ineiuis. 
It  I*  lakm  b7  the  NaUonal  and  State  iMuik..  thi>  mt- 
Uwa  ba&lu  and  .artocs  InaUtatloDg  of  New  EujilaiKl. 

MuMpalttM*  cont— ptattos  maktiis  luuw  of 
bond*  or  oUar  laeaittlaa  abimM  adTcrtlaa  tn  the 
■UxKsa  ASD  Tbaossmax  and  raacb  tbeleadlns 
flnaoalsl  HalMalioasaBd  paoplaof  Mav  BnnlaDd. 

18M.  18M. 

The  United  states  Life 
Insurance  Co. 

■  R  THE  CITr  OF  HEW  YOBK. 

Tbli  old  and  raltabla  Compmr  nnw  lia.  the  exper- 
leiKia  of  fortr-«ui  yean  of  pnottoal  Life  loauranre. 
wblab  bM  taiMibi  It  tbat  the  .to.  taa  i-<m  uf  ■ocoe.r 
I*  tba  adoption  of  pood  ptaaa  of  tnaarmiioe,  and  the 
aaiaait  of  a  llbarmi  policy  toward*  both  Ite  Ineurad 
and  Its  Annla.  Tbm*  eaaantiali  It  poeimee  In  an 
■ail— nt  dMTaa^  t»it  Judlrloaaly  tempend  by  thai 
aaaaarratlMBB  which  u  tbu  beat  poealble  safeiruard  of 
tba  poltoy-boldar.  Ita  cttntracta  are  Inronteetable 
aflar  two  rearVL  The  are  noo-forfelttnit.  prtirMint 
tmamliT  lot  atther  pald-ap  pallor  or  eztamled  In- 
■nraaea.  at  the  opUon  of  the  policy-holder.  It  fflve. 
Ian  dan  of  crace  In  payiDentof  all  premlnm..  lie 
eoafM  dulDC  tha  past  roity-llTa  jean  abundantly 
d— oimratea  tta  abaoliite  eeenrtty. 

AettmamH  Huetmtt-l  AatmU,wUht>tg  to  rep- 

rrami  iMt  ComtntKy,  may  eoaewiimlonfe 

w^f*  thM  frmtdml,  at  (JkaSawM  Ojjtee, 

1191  Brwtdtcay,  Nmt  York. 

omcBXi 

QBOBOR  II.  BDBFOBO Prealden> 

C.  p.  FKAI.KIiill Secretary 

A.  WHKKI.WKKiHT AiaHtant  Secretary 

WM.  T.  STA.SU-N Actoiui 

AKTIICK  C.  PItKBr „.„... ..jCaahler 

JUUM  V.  MUNN Msdloal  IMreotor 

KisANCB  coM»»rrrttfc 

ono.  n.  WII.MAMS :Praat.Cliani.  Nat.  Bank 

JOHN  J.  Tt;<KKB Bonder 

B.  ii.i'KKKI.NS, .IE..Preet,Imp.*Tradan'Nat.Bk 
JAMIC*  R.  HI.l'm Leather 


W.  H.  Goadby  &  Co, 

■AlfKEIM  AFID  BROKEBS 

no.     34     BROAD    HTRBBT 

New    York. 


MISCELLANEOUS. 


THE 

CHIOAaO 

TIMES-HERALD 

t-urnifibeit  the  t)e8t  medium  fur  Financial  adrer- 
tlfilnK  amnnff  Chicago  dntllci*. 
ITS 

MARKET 
I'.tfJEK 

Are  edited  by  mi*u  of  uxtenalTo  auquaintanoe  in 
Financial  ctrcleK.  and  coiitHtii  the  fullest  and  latest 
market  rffxirta. 

It  la  distinctively 

TUB  BUSINESS  MAN'S  PAPKB. 

Spociiil  Itatea  to  Flnnnrlal  Aflvcrtiwri*. 


The  Chicago  Timea-Herald. 

I&t-IM  Waahlnicton  m... 

CHICAGO. 


Eaitern  OfHos, 

2U  Tribune  BId'g. 

NKWYORKtaTY 


J.   Spencer  Turner, 

BUCXTESSOB  TO 

Biinckerboff,  Turner  &  Co., 

.MANUFACTURKB  AND  DBALBR  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
COTTON  CANVAS  FBI.TINO  DUCK 
CAR  COVBRINO  RAOOING. 

RATBNS  DUCK.  BAll.  TWINB,  AC 
POPE  "AWNING'  8TR1PB8.    , 
AOKNT 
UNITED    8TATEH    BUNTING    CO. 
A  full  aupply.  all  Widths  and  Colors,  always  In 

1*9  Danne  Street.  Mew  Yark 


^ctotintauts 


Wesley  Farrington, 

Lata  Aadltar  af  N.  Y.  L..  E.  &  W.  BR.  Co 

EXPERT  ACCOUNTANT, 

308    BROADWAY,    NEW    YORK. 

ROOMS  A01-d02  MAIL  AND  BZFBX88  BCriU>IKO. 


WM.  FRANKLIN  HALL, 

BOOKS  AOOOTJNTANT^^iT«» 

New  forms  designed  for  books  of  account. 

AtUsmsnt  0/  Insoltimt  KtiaUt. 

418  Bxchange  Balldlnc,  U  State  Street,  Bostan. 
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f  aufenjB  and  groUjers  ®ut  of  W^txo  ^orlJ. 


EASTERN. 


Richardson  &   Clark, 

BANKKKH 

13  Kxcbanxe  Street, 

PROVIDENCE,  R.  1. 

■ONDB.  STOCKS  AND  LOCAL  BECUK1T1E8. 

S.    D.    Loring, 

S3  STATE  STREET,  BOSTON. 

DBAI.ER  IN 

Hi^h- Grade  Invest)nen,t   Securities. 

Btre»t  Railutay  Bonda  a  Specialty. 


PITTSBURG. 


Henry    Sproul    &    Co., 

T8      FOURTH     AVENUE, 

PITTSBURG,    PA. 

HIMBIR8  OF  TBI 

NEW    YORK    BTOOK    HZCHANQH, 

PHILADKLPHIA    STOCK    EXCHANQB. 

PITT8BDRQ    EXCHANGB    (3    MBMBBB8), 

CHICAGO    STOCK    BZCHANOB, 

CHIOAOO    BOARD  OF  TRADE.      


PHILADELPHIA. 


F.  H.C.Reynolds  &  Co., 

7  Exehaiiffe  Plaee,   Boston, 

DEALERS   IN 

High  ■  Urade    luvestment   Secnrities. 

Municipal  Bonds  a  Specialty. 


CHICAGO. 


N.  Holmes  &  Sons, 

BANKERS. 

PITTSBURG,    PENN. 

CORBBSPONDEKTS 
Bank  of  New  York,  N.  B.  A. 
Klrst  National  Bank  of  Philadelphia. 


A.  O.  Slaughter  &  Co., 

BANKERS  AND  BROKERS, 

113-lir  L.A  SALINE  STREET, 

CHICAGO,   ll.L,S. 

Members  New  York    Stock    ISxcbange,  Chicago 
SumK  BzchanRe  and  Chicago  Board  of  Trade. 


Jamieson    &    Co., 

STOCKS— BONDS, 

Hembera  New  Vork  and  Chicago  Stock  Exohauges. 

I8T    DEARBORN    STREET 

Chloago.  Ilia. 

Private  wire  to  New  York  and  Philadelphia. " 

Loeb  &   Gatzert, 

MORTGAGE  BANKERS, 

125  LA  SALLE  STREET,  CHICAGO. 

I"  Irrt  Mortgages  for  sale  in  large  aud  soihII  amount* 

•Itlng  Investors  6,  5i<  and  0  per  cent  secured  by 

mproved  aud  Income-bearing  Chicago  city  property. 

t>rtuol»al  and  Interest  payable  In  Uold. 

CORHESPONOBNCK  SOLICITKI). 


PITTSBURG,     PA. 

I8TABU8HED  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  B110KER8 
No.  &7  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  T.  Stock  Exchange. 


STAHL  &  STRAUB, 

INVESTMENT  BANKERS, 

118    SOUTH     FIFTH    STREET, 
(DREXEI.  BUILDINGJ, 

PHILADELPHIA. 


Edward  B.  Smith  &  Co., 

BANKBB8  AND  BBOKBRB, 
BOCR8E   BUILDING. 

PHILADELPHIA. 

Members  Phlla.  and  New  York  Stock  Exchange 


SOUTHERN. 


J-P.ANDKE'MOTTU&OO.. 

Investment  Br'^kers, 
NORFOLK,  VA.       • 
SOUTHERN     INTESTMENTS. 


A   G.  Becker  &  Co., 


(mooBtoaATBDl 


OOMMERCIAL   PAPER 

164  La  Salle  St,  Chlcairo,  111. 


WILLIAM  WILSON  &  SONS,  Established  1802. 
Wilson,  Colston  &  Co.,  '  io«7. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 
BANKERS,       »»    ,  . 
'ilU  East  Baltimore  s^treet.  Baltimore. 

Investment  and  Mlscnllaiieous  Securities  a  spec- 
ialty, and  whole  issue*  bundled. 

jSxceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. ^_^ 

John  W.  Dickey, 

BROKER, 

AUGUSTA,  GEORGIA. 

SOUTHERN     SECURITIES. 


W.  O.  HOPPEB.  H.  S.  HOPPER 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
5!8  South  Third  Street,  Philadelphia. 

Special     attention     given    to     PHILAOELPHIA 
STOCKS  and  INVESTMENT  SECURITIES. 
P.  O.  Box  1348.  Local  telephone  160. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS. 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allowa 
interest  on  deposits.  —     v  cu.»b 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with 
New  York. 


MISCELLANEOUS. 


Ladd    &    Tilton, 

BANKERS. 

PORTLiAND,  OREGON. 

ESTABLISHED  IN  1S69. 
Transact    a    General     Banklns    Bualaeaa. 

COLLECTIONS  GIVE.V   Si'EClAL  ATTBNTIOW. 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILAAAAUKEE. 


Hart    &    Frank, 

inORTGAGE    RANKERS, 

in  AMD  »4  WASHINGTON  8TREET, 
CHICAGO,  ILL.. 

60  /     Klrst  Mortgages   for   sale    on    improved 
/     Chicago  City  Real  Estate.    Principal  aud 
O  Interest  payable  in  (}old. 
CORRESPONDENCE  SOLICITED. 


ST.  LOUIS. 


Davenport  &  Co., 

BANKERS    AND    BROKERS, 
RICHmOND,   VIRGINIA. 

ESTABLISHED   ISBO. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail 
road  Investment  Securities.      .   „  „    , 

Reference -Bank  ot  New  York  N.  U.  A. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS 
STATE  BANK  BUILDINO, 

RIOHinOND,    VA. 

Private  wires  connecting  with  Washington,  BaItU 
more.  Philadelphia,  New  York,  Boston  and  Chicago. 

Maw     Vnrlr     f^nrrnnnnndAntJl'.    Messrs.    LadenbUTg 


CAPITA1-, 
SURPLUS, 


Sl.OOU.OOU 
S'.<00,UOO 


Transact  a  General  Banking  and  Jo™' «"..?"'''"«"' 
Business.    Collections  receive  Special  AttenUon. 
OFFICERS:          „    ^, 
F.  G.  BiGELOW,  Pres't.      F.  J.  KIPP,  Cashier. 
WM.  BiGELow; V.-Pres't.  T.  E.  CAMP,  Ass't  CashlOT, 
F.  E,  KBCEGER,  3d  Ass  t  Cashier.     


J.  E.  Crawford  &  Son., 

Bond  and  Stock  Brokers. 
Street  Railway  Securities  a  Specialty. 

805  PINE  STREET. 

ST.  LOUIS,  ino. 


■nWABDS  Whitakek, 


Charles  hodohan. 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 

ST.  LOUIS. 


4,^™    York    Correspondent*:  Messrs. 
rhalmanu  &  Co.  and  Lehman  Bros. 


New 


CINCINNATI. 


Seasongood  &  Mayer, 

8.  W.  Corner  Third  and  Walnut  Streets, 
CINCINNATI,    OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grnde  City,  County,  Town  and  School  Bonds, 
«»oed  In  leading  prosperous  States  of  the  Lnlon, 
••pecially  adapted  for  safe  and  permanent  Invest- 
x»Dt  for  Estates  and  Trust  Funds. 


Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers. 

Deal  in  Cincinnati  Bonds. 

New  No.  3r  Eaot  Third  8t.,ICInclnnatl,Ohla. 


Canal     Bank., 

NE^V    ORLEANS,    LA. 

(Successor  of  N.  O.  Canal  !i  Banking  Co.) 
Capital,  Sl.OOO.OOO. 
J  C.  MORRIS,  President.    EDWARD  TOBY,  Vloe- 
^  Pres,    EDGAR  NOTT,  Cashier. 

CorreBpondents-National  City  Bank,  National 
Bankof  Commerce,  New  York;  Boatmen'.  BMik, 
Sr^LoniSi  N.  W.  tJat.  Bank,  Chicago;  MarchanU 
Nat.  Bank,  Boston. _^_____ 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRAMCISCO,  CAl* 

UNITED  STATES  DEPOSITARY. 
Capital,  81,300.000  I  Snrpin*,      »930.oe0 

8.  Q.  MOKPHT,  President,    J  ah.  K.  Ltnch,  CMhl" 

JAMES MorriTT, V.Pres,   J. K. Moffitt, Att. C»«k 

Goneral  Banking  BoalneM.    »o<ionnu  BolielfC 

R.  A.  Lancaster  &  Co., 

BANKERS, 

No.  10  WAL.I.  STREET, 
TiEW  TORK. 

DEALERS    IN 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 
Southern  Securities  a  Specialty. 


^iwmail^ffirnnrri^ 


Quotation  Supplement  (Monthly)     Street  KaiIway5upplement(QuarteriJ 
^  Jnvestor6  Supplement  (gmtai^     State  and  Ci^  Supplement  (§mjm>a$ 

[BnMred  •oeoiOiax  to  Aet  ot  Ooagntt,  la  tbe  year  1896,  by  tlie  WiLUiiif  B.  Dama  OoxPAirr,  In  the  ofBoe  of  tbe  Librarian  o{  Oongreu. 


VOL.  63. 
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PorOae  Tear „.. $10  00 

VwBU  Month* 6  00 

■nepaaa  BabecrtptlondnoladlngpodaKe) .,    12  00 

Wt*ti*mM  Sabaerlptlou  Hlx  Moncii*  (Inoludlnx  pottage).      7  00 

Aaaaal  Babaerlption  In  London  (lneliidln«  poetage) *2  lOs. 

ax  Mm.         do.  do.  do.  ...«110«. 

Tko  DrrMTOBS'  tumMmmn  will  be  fomlataed  without  txtra  charge 
to  orary  annual  tabecrlber  of  the  Coumebciai.  axd  Pikascial 
Onomcix. 

TtrntKht*  Airo  OTTT  anrn-BKBiiT  will  al*o  be  famlatied  without 
mtrm  *hmrg»  to  erery  •nbearlber  ot  the  CBBoaiOLi. 

tko  ttmBBT  Railwat  8Drn.Bi»BT  vlU  llkewlae  be  romUhed  «ti<A- 
•Ml  mtra  ehargt  to  every  •aba«rll>er  of  the  Ohboiiici.b. 

Tk*  QooTATio'i  SorTLBMB'rr,  i«aMl  moathlr.  «UI  alMbe  tomlahed 
■  lUimiiili  II  thurf  to  every  •ubwrlUer  of  the  Chboviolb. 

Terau  ol  AdTortlsiay— (Per  laek  apaee). 

r>Bi1lMl  as  so  I  Three  Month*    (18  tlniee)..a2S00 

OmMobU  («tliBae)..  1 1 00    aix  Month*         (>e     "     )..  4300 

Two  Month*         (8     "     >  .   18  00 1  Twelve  Month*  (58     "     )..   58  00 

(Tha  above  tarau  tor  on*  aonth  and  upward  are  tor  atandln*  card*.) 

WILLIAM  B.  OA.<«A  CO.nPANV,  Pnbllakera, 

PiBO  Mr««(«  Ceraer  of  Pearl  aireet, 

Poar  Omoa  Bos  9ft8.  NBW  tobk. 


— Od  page  M3  will  be  (ound  the  detailed  returns,  by  States, 
of  all  the  national  banks,  unlT  the  Comptroller's  call'of  Ooto- 
bar  6,  IMO.  kiodl/  (arni«he<l  as  bj  the  Comptroller.  The 
fatoraa  for  July  14.  1890.  were  publwhed  io  tbe  Chboniclk  of 
Sapmnber  19.  IMS,  pac*  4M. 


CLKARINO  ffOUSS  RETURNS. 
The  following  tabia,  made  ap  by  telef;raph.  eto..  indicates 
that  the  total  bank  clearings  of  all  the  clearing  hoase?* 
of  the  Unltad  Statea  for  the  week  endint;  to-dar,  November  28, 
hara  baan  9»»I,BU.1W.  against  $1,217,317,443  hist  week  and 
tMl,914.497  the  oorreepoodlng  week  of  last  year.  Tlutnks- 
(Iring  day  occarrcd  In  the  week  of  both  years. 


H  itutfrK 


■•«•■  altles,  •  <ayi . 
0«feataMI**,*day* 


aUeitl**,8day«._ 
.  I  day — »— 

l»lleHI««tor  w> 


laaa. 


»iS2.77«.Ml 
M.408,W1 


8.11>,r7S 

si.n8.tM 

17.Ua.KM 
».M<1,10S 


tew.MO.t6o 

lt8,7»l,«13 


•7»4.i»tJ171 
188.4«1.31T 


latft. 


(WS.t79 
08.178.398 
48,808,748 

8.8«0.5OO 
eS,SI6.8t8 
1 7,313.  «S0 

7,M8.i70 


8410.848.888 
IU,«49.7a8 


873S.889.0S1 
907.616,440 


PtrOtnl. 


+13S 
+  11-5 

-  04 
+  4-9 

-  6-« 
-r  1-5 
-354 


+  90 
+  4  7 


.»-  83 


3«<«1.'4U.497 


The  full  deUils  of  clearings  for  the  week  covered  by  the 
■bore  statement  will  be  giren  next  Saturday.  We  cannot. 
of  oourae,  furnish  them  to-day,  bank  clearings  being  made 
np  by  the  various  clearing  houses  at  noon  on  .Saturday,  and 
hence  In  the  abore  the  last  twenty-four  hours  of  the  week 
have  to  be  in  aU  oaaaa estimated,  aa  we  go  to  preaa  Friday  night. 

We  present  below  oar  usual  deUiled  figures  for  the  pre- 
viona  week,  ooToring  the  returns  for  the  period  ending  with 
Saturday  iioon,Norember  21,and  the  results  for  the  correspond- 
ing wees  In  18M,  1994  and  ISM  are  also  given.  Contrasted 
wnh  tha  Biaoedlng  week  th«re  ii  an  increase  in  the  aggregate 
axohangaa  of  a  little  leas  than  eight  million  dollars, 
and  at  New  York  alone  the  Rain  U  two  and  a  half 
milUaoa.  In  oomparison  with  the  week  of  189.5  the  total 
for  tha  wholaoonntry  shows  an  ezoeaa  of  11*7  per  cent.  Com- 
pared with  tha  week  of  1^4  the  current  returns  record  a 
caIn  of  99-9  per  oent  and  the  exceae  orer  1S98  is  31  -9  per  cent. 
Ootalda  of  N«w  York  the  decline  from  1>«9.'!  is  14  per  oent. 
Tha  Innraaan  orar  18M  reaches  •i-\  per  cent,  and  making  com- 
partoon  with  1898  tha  gain  is  seen  to  be  20-0  per  cent. 


Wuk  mdino  November  21. 


OUaHndOt— 


New  Torn. 

Ptalladelplila. .., 

Pltubars 

Balttmore 

Bttflklo 

Waihtoston 

RooliMter. 

Srrmoiue 

gcnntoo.... 

WilmiDcton..... 

Bin*  ham  ton. ... 

Total  Middle.. 


Botton „.. 

ProTldeoc* 

Uvtford 

New  Haven. 

Sprtnaaeld 

worcwtar. 

Portland 

fall  River 

lAjwell 

New  Bedford. 

Total  New  Bo*.. 

Chloaso 

Cincinnati 

Detroit 

Cleveland 

Milwaake* 

Colambaa 

Indlanapoll* 

PeorU 

Toledo 

Orand  Baplda 

Darton ._... 

Irfxlncton 

Kalamaioo 

Akron 

Bar  Cltr 

R.T«»ford , 

gprincflald,  Ohio... 

Canton 

Tou  Mid.  WeatV 


San  rrandaeo.. 
Salt  Lake  City.. 

Portland 

Loe  Ansele*.... 

Helena 

Tacoma. 

Seattle 

Spokane 

yarno 

glonz  ralla 

Total  Paetae., 


Santaa  City 

Minoeapoll* 

Omaha. 

St.  Paol 

Denver 

Davenport 

9i.  Joeoph  

I>M  Moines 

gl.mi  City 

l.tticoln.  ..**  ..-,... 

wicblta 

T'tpeka..... 

Fremont., ■ 

Ilaatlnn 

Tot.  other  Weet 

St.  Lonit 

KevOrleani. 

I,.ialsTllIe 

Oalveeton. 

Houston 

Havannah 

Richmond 

Memphla 

Atlanta. 

Dallas 

Naihvllla. 

Norfolk. 

Waco 

Fort  Worth 

AuifUKta. 

Btrmlnvham, 

Kti'iXTlIle 

Little  Koek 

JackaonvlUe 

Chattsnoon. 

Total  Bonthem.. 

Total  all 

OaUlde  N.  Torfc. 

Montreal 

Toronto 

(lallfaz....... 

WInnlpes 

Uamllltm.. 

St.  John* 

Total  Canadik     . 


•  Not  Included  in  totals 
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IHE    FINANCIAL    SITUATION. 
Business  aSiirs  have  been  notably  quiet  this  week. 
One  reason  is  that  it  contained  a  general  holiday.   An- 
other and  fuller  explanation  is  that  we  have  jast  pass  ad 
through  four  months  of  probably  the  severest  strain 
within  the  country's  experience,  and  now  following 
that  have  entered  upon  the  closing  weeks  of  the  year, 
a  season  which  always  minimizas  current  transactions. 
But  the  thought  of  many  may  be  that  Wall  Sueet 
ought  not  to  share  this  dulness;  transactions  there  are 
expected  to  discount  the  future.     Have  not  prices  al- 
ready discouated  it  to  a  material  extent?   Compare  the 
range  of  railroad  securities  in  September  and  the  early 
part  of  October  with  the  like  range  in  Novembar  and 
how  much  higher  the  level  is  found  to  be  notwith- 
standing earnings  are  only  just  beginniug,  as  the  month 
closes,  to  show  signs  of  improvement.     Liok  at  the 
recent  market  for  city  bonds  and  compare  its  condition 
with  the  October  market.     Indeed,  on  examination  it 
will  be  found  to  be  true  that  the  best  classes  of  invest- 
ment bonds  net  but  a  small  interest  now,  and  all  stocks 
are  much  higher  than  they  were.    The  pause  or  mod- 
erate set-back  Wall  Street  has  experienced  seems  to  rep- 
resent but  little  ehe  than  a  natural  wait  for  affairs  to 
develop  or  lo  more  nearly  catch  up. 

There  has  baen  a  rumor  industriously  circulated  for 

weeks  that  the  President   was  about  to  do  something 

which  would  involve  the  country  in  a  war  with  Spain; 

this  has  very  likely  contributed   in  some  slight  degree 

to  make  the  future  aspect  a  trifla  less  promising,  or 

rather  less  certain.     In  its  latest  form  the  same  rumor 

has  been  current  this  week.     Eaport  has  it  that  Mr. 

Cleveland  is  to  send  a  message  to  Congress,   as  soon  as 

it  meets  or  shortly  thereafter,  urging  the  recognition 

as  belligerents  of  the  insurgents  in  Cuba,  which  if  done 

would,  it  is  presumed,  ouickly  lead  to  hostilities.     To 

aid   in    floating  the  rumor  the  suggestion  has  also 

been  added  that   it  is  only  a  little  less  than  a  year 

since    the  Venezaela  proclamation  appeared  without 

any  warning  of  its  issue.     The  story  is  well  devised 


and  is  supposed  to  have  had  some  influence  in  Europe. 
It  is  wholly  improbable  and  not  worthy  of  a  second 
thought.  Any  act  of  unfriendliness  to  Spain  would  be 
totally  out  of  character  with  all  the  President  has 
done  or  said  in  reference  to  the  Cuban  matter  hitherto, 
and  also  unlike  the  disposition  Spain  has  shown  to 
prevent  any  interruption  of  friendly  relations.  Bjsides, 
those  who  ought  to  know  best,  both  at  Washington  and 
at  Madrid,  declare  that  all  such  reports  are  baseless. 
The  whole  case  is,  Cuba  is  so  near  to  us  that  causes 
of  difference  arise  easily  and  frequently,  so  that 
even  with  the  best  of  management  a  misunderstanding 
is  always  a  threatening  contingency.  Under  such  cir- 
cumstances a  report  that  friction  in  our  relations  with 
Spain  has  actually  developed  appears  at  any  time 
plausible. 

Possibly,  perhaps  we  might  say  probably,  the  coming 
session  of  Congress  is  likewise  looked  forward  to  with 
misgivings,  and  hence  acts  as  a  sort  of  restraint  on 
dealings.  This  ought  not  to  be;  at  least  the  feeling  has 
no  sufficient  reason.  Of  course  every  one  knows  by  this 
time  that  a  party  exists  in  this  country  intent  on  cdu- 
trolling  the  policy  of  the  Government  with  reference 
to  the  use  of  silver,  or  until  it  can  do  that  of  inter- 
dicting all  business  prosperity;  that  part 7  has  at  pres- 
ent a  certain  power  in  the  United  States  Sanate  which 
of  late  it  has  been  able  so  to  use  as  to  disturb  every 


fluence  has  been  largely  an  incident  of  the  fact  that 
we  have  been  facing  a  general  election  involving  very 
serious    uncertainties,   among  which  were    included 
the   Presidency  and  a  majjrity  in  the    House  and 
Sanate.     Xow  those  questions  have  all  been  satisfac- 
torily settled,   that  party  having  lost  the  power  to 
effect  its  evil  purposes  for  four  years  at  least,  and 
probably  for  all  tima.     Of  course  daring  three  months 
.t  can  obstruct  restorative  legislation,   but   after  that 
\  will  be  relegated  to  the  sphere  of  a  "lost  cause." 
In  the   meantime  so  many  forceful  influences  are  at 
work  in  aid  of  a  revival  of  business,  the  promise  is 
that  we  shall  prosper  in  spite  of  such  opposition. 

Some  may  say  that  the  bluster  and  activity  of  Bryan 
and  his  Colorado  backers  show  a  too  vigorous  cause  to 
be  called  lost.     It  may  be  asked,  have  they  not  among 
other  evidences  of  life  had  a  festival  at  Danver  this 
week,  at  which  they  dined  on  as  good  as  the  land  can 
furnish,  both  meat  and  drink?    Yes,  the  festival  was 
held  and  prolonged  until,  as   Mr.  Bryan  is  reported  by 
telegraph  to  have  said,  "it  seemed  as  if  ha  was  in  a 
dream."     Bat  what  a    picturesque    affair    that   wast 
Denver  is  a  beautiful  city,  possibly  by  reason  of  art  and 
nature  more  beautiful  than  any  other  on  this  fair  con- 
tinent.    Certainly  it  includes  a  greater  percentage  of 
millionaires  within  its  artistic  dwellings  than  any  other 
town  within  our  broad  borders.  The  hospitable  men  who 
occupy  those  elegant  edifices  of  stone,  so  varied  in  kind 
and  color,  have  as  a  rule  made  their  millions  without 
ruffling  a  hair  ;  and  what  they  aim  to  do  is  to  keep  on 
making  them  in  the  same  way.     We  do  not  mean  to 
cast  reproach  upon  their  methods  of  getting  gain. 
Presumably  the  average  has  been  as   pure  there  as  it 
has  been  elsewhere.     Tne  interesting  feature   is  that 
Mr.  Bryan  appeared  in  the  midst  of  such  surround- 
ings as  these — not  attended  by  the  laboring  class  at  all, 
but  by  these  wealthy  silver  mine  owners,  all  of  whom 
could  truly  say,  in  the  words  of  the  silversmith  at  Ephe- 
sus,  "by  which  craft  we  have  our  wealth" — and,  while 
advocating  Denver's  purely  selfish  policy  of  doing  some- 
thing f  jr  silver,  posed  as  the  champion  of  the  poor  man 
oppressed  by  the  richer  classes.    Is   not  that  to  the 
ordinary  mind  closely  allied  to  insincerity?    And  what 
shall   we  call  this  also  from  Bryan's  speech  at  the 
dinner — "the  oppressed  of  all  nations  prayed  for  our 
success  '.?    What  shall  we  call  that  in  the  light  of  the 
large  vote  for  McKinley  in  the  Eastern,  the  Middle 
and  the  Middle  Western   States— in  fact   with  trifling 
exceptions  in  all  Northern   States  not  producers  of 
silver?    Could  these  oppressed  millions  have  prayed 
for  him  and  not  have  voted  for  him?    There  is  no  cov- 
ering the  public  takes  less  kindly  to  than  to  a  cloak 
o!  piety. 

Another  rumor  this  week  has  been  that  there  is 
dinger  of  the  disruption  of  the  Joint  Traffic  Associa- 
tion. This  rumor  would  hardly  ba  worth  referring  to 
except  that  it  displays  a  singular  lack  of  understanding, 
on  the  part  of  those  who  give  currency  to  such  reports, 
of  the  nature  of  the  Joint  Traffic  compact.  The  intima- 
tions of  trouble  among  the  trunk  lines  seem  to  rest  oa 
no  more  substantial  ground  than  that  the  Baltimore  & 
Ohio  Railroad  (which,  as  we  showed  last  week,  has 
under  its  new  management  been  greatly  develop- 
ing its  business)  has  been  carrying  a  larger  per- 
centage than  usual  of  the  east-bound  shipments, 
from  which  the  conclusion  has  been  quickly  drawn 
that  the  increase  must  be  the  result  of  concessions  in 
rates.     As  usual  on  such  occasions,  the  views  of  the 


incipient    trade    revival.    The    potency    of    its    in- '  freight  agents  are  being  given  with  considerable  free- 


Not 


«  28,  1880.] 
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dom  in  the  newepaptrs,  and  one  of  these  officials  is 
quoted  as  sajring:  "  There  is  certainly  something  wrong 
with  the  present  east-b^and  situation,  and  unless  the 
trouble  is  remedied  there  will  be  a  serious  demoraliia- 
tion  in  rates." 

Time  was  when  such  an  utterance  from  the  general 
freight  agent  of  one  of  the  trunk  lines  would  have 
been  highly  tignificant.  Then  these  agents  had  it 
within  their  power  to  make  their  predictions  a  reality 
— then  they  were  allowed  to  alter  tariff  schedulns 
themselves,  and  hence  could  produce  the  very  demor- 
alization which  they  professed  to  fear.  But  all  this  has 
been  changed,  and  the  opinion  of  a  general  freight 
agent  now  carries  no  more  weight  than  that  of  the  next 
man — in  fact  not  as  much,  since  the  freight  agent 
speaks  as  an  interested  party  who  sees  things  from  a  prej- 
udiced standpoint.  Under  the  Joint  Trafl9c  Associa- 
tion agreemt  nt  the  traffic  agents  hare  been  shorn  of  the 
power  to  alter  rates  at  their  own  motion.  Formerly 
only  a  suggestion  or  insinuation  like  that  above  that 
some  line  was  cutting  rates  was  needed  and  the  freight 
agents  would  fall  over  one  another  in  their  desire  to  go 
the  supposed  offender  one  better.  Now  these  ageats 
can  only  bide  their  time — and  talk. 

The  rnlea  of  the  Association  provide    an  orderly 
method  for  dealing  with  cnts  in  rates,  real  or  imagined, 
and  no  road  can  deviate  from   the  rates  fixed  by  the 
Association  except  on    the    action    of    its    Board  of 
Duectors.     It    should     also     be     remembered    that 
daring    the     ten    months     since     the     Association 
has  been  in  active  operation,  it  has  worked  very  satis- 
factorily under  quite  trying  conditions.   We  have  passed 
throQgh  a  period  of  great  bnsiness  depression,  when 
there  is  necessarily  a  dearth  of  traffic  and  when,  there- 
fore,   the    temptation    to    practice    irregularities    is 
nnnsnally  strong.     Tet  in  this  period  the  Association 
developed  no  weak  points.     Agtin,  the  trunk  lines 
have    had    to  meet    new    competition  in  the    effort 
of    the    Southwestern    lines    to     divert     a     portion 
of    the    Western   grain    traffic    to    the    Qulf    ports. 
TUl    «flort     wai     largely    sucoeasfal,     too.      Bat 
even   ander   that   strain    the   Association    did    not 
succumb.      Do      inch     facts     u     these     encourage 
the  idea  that  the  Association  is  going  to  pieces  now 
when  the  conditions  are  all  becoming  favorable — when 
business  is  improving  throughout  the  country,  and 
when  the  Western  ronds  have  just  advanced  their  rates 
and  formed  a  like  association  to  that  of  the  Joint 
Traffic    roads.     Evidently   Mr.  Oaaancsy  M.  Djpew 
voiced  the  opinion  of  all  competent  observers  when  he 
answered  an  inquiry  by  saying  that  he  did  not  think 
the  Association  was  in  danger,  and  furthermore  that 
he  did  not  t>elieve  the   reports   that   there  were   any 
intentional  violations  of  the  agreement  on  the  part  of 
the  Joint  Traffic  lines. 

Railroad  gross  earnings  for  current  weeks  are  already 
beginning  to  improve.  Mach  has  been  made  of  the 
large  losses  which  are  being  reported  by  the  Chicago 
Milwaukee  &  S*.  P<tal  Company.  Bat  a  special  canse 
accounts  for  the  lotses  on  the  roads  in  that  section 
These  roads  are  not  carrying 
amounts  of  grain  (more  par- 
wheat)  as  a  year  ago.  The 
•priag-wheat  crop  in  the  Northwest  wa)  simply 
pbeaoneoal  in  extent  last  year.  This  was  well  shown 
in  the  aonnal  report  of  the  Great  Northern  Railway 
for  the  late  fiscal  year,  where  it  appeared  that  that 
system  alone  had  transported  daring  the  twelvemonths 
ending  June  30   1896  nearly  70  million  bushels  of 


wheat,  or  over  one -seventh  the  entire  wheat  crop  pro- 
duced in  the  whole   United   States  in  the   year  1895. 
The  present  year  the   spring-wheat  crop  in  the  North- 
west is  also  large,  but  falls  below  the  extraordinary  crop 
of  1895.     It   is   the   smaller   shipments  arising  from 
that   falling    off,  that    explain    the    losses     by    the 
roads  in  the  spring-wheat   country.     Of  course  this 
condition  afftcts  ocly  a   limited  body  of  roads.     The 
St.  Paul   for   the  first  three  weeks  of   November  has 
fallen  behind  (as  compared  with  last  year)    $526,574. 
This  seems  large,  and  is  large,  but  if  we  look  back  we 
find  that  in   the   same  three   weeks  last  year  the  gain 
was  $736,865,  so  that  even  after  the  decline  there  is  an 
improvement    of    $210,291    as    compared    with     two 
years  ago.     Notwithstanding  the  continued   losses  on 
the    spring- wheat     roads,     railroad    earnings    as     a 
whole,   as    stated     at     the    opening    of    this    para- 
graph,   are    beginning    to   show    improving  compari- 
isons.     For  the  first  week  of   November  our   table, 
comprising  77  roads,  recorded  a  decrease  from  1895  of 
16'74  per  cent;  for  the  second  week  the  decrease  on  74 
roads  is  only  8'08  per  cent,  and  for  the  third  week   our 
preliminary  statement,  embracing    48    roads,    records 
but  3 '05  per  cent  loss.    The  returns  of  net  earnings  for 
October,  which   are   now  being  received,  are  in  many 
cases  quite  unfavorable,  but  the  conditions  which  these 
retarns  reflect  are  fast  passing  away — have  in  fact 
already   passed   away   to  a    large   extent.     Thus   the 
Southern   Railway   shows   $94,719   decrease   in  gross, 
$66,471  decrease  in  net;   the  Alabama  Great  Southern 
$20,819  decrease  in  gross,  $12,800  decrease  in  net;  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  $174,723 
decrease  in  gross,  $99,016  decrease  in  net;   the  AUe 
gheny  Valley  $51,805  decrease  in  gross,  $25,303  de- 
crease in  net;  the  Peoria  &  Eastern  $56,189  decrease 
in  gross,  $27,246  decrease  in  net.    The  Central  of  New 
Jersey  8how8^i^936  increase  in  gross,  $7,947  increase 
in  net,  and   the  New  York    Susquehanna  &  Western 
$11,304  increase  in  grog?,  $9,315  increase   in   net.     A 
four-year  comparison  for   October  for  a  nambjr  of 
roads  is  furnished  in  the  following. 
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A  further  advance  in  exchange  in  response  to  a  con- 
tinued demand  for  investment  is  a  feature  of  the  week. 
On  Tuesday  there  was  an  easier  tone,  due  to  a  little 
lower  discounts  in  Lmdon,  but  the  market  promptly 
reacted.  A  corresponding  feature  of  the  money 
market  has  been  that  lenders  oa  time  have  found  good 
employment  for  their  money,  loaning  upon  investment 
sterling.  Rates  for  money  on  call  and  oij  time  have 
dropped  to  very  low  figures  and  indications  are  that 
the  bank  statement  of  this  week  will  show  important 
gains  in  cash  and  in  deposits,  the  movement  from  the 
interior  being  large.  Another  feiture  is  the  payment 
of  gold  into  the  Custom  House  for  duties;  this  move- 
ment began  immediately  after  the  election  and  has 
continued  almost  uninterruptedly  since.     The  signifi- 
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cance  of  sach  a  movement  lies  in  the  faot  that 
since  Jane  1894  no  gold,  or  only  a  small  fraction  of  1 
per  cent  of  gold,  has  been  received  for  duties.  Before 
that  date  and  daring  the  carrency  famine,  beginning 
with  Jaly  1893  and  extending,  thoagh  in  a  greatly 
modified  form,  into  the  early  part  of  1894,  gold  was 
again  nsed  for  that  porpoae.  It  is  said  that  there  is  some 
talk  at  Washington  of  a  renewal  of  the  issne  of  gold 
certificates.  The  idea  of  a  re-issae  probably  has  been 
saggested  by  the  fact  that  it  would  facilitate  and  there- 
fore increase  the  receipt  of  customs  in  gold. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  this  week  at  3  and  at  1  per  cent,  thoagh  the 
lower  rate  was  recorded  after  the  demand  on  Tuesday 
had  been  satisfied ;  and  the  supply  has  almost  daily 
increased.  The  average  has  been  about  2^  per  cent, 
and  banks  and  trust  companies  quote  3  per  cent  as  the 
minimum.  Lenders  on  time,  as  already  stated,  have 
found  good  employment  for  their  money  this  week, 
loaning  upon  investment  sterling,  at  3^  per  cent  for 
aixty  days,  and  it  is  reported  that  large  amounts  have 
been  so  placed.  There  have  also  been  some  contracts  at 
4  per  cent  for  sixty  to  ninety  day  on  grain  collateral. 
Money  on  choice  stock  security  has  been  loaned 
for  six  months  at  4  to  4i  per  cent,  and  the 
quotations  for  stock  loans  are  3  per  cent  for  30 
-to  60  days,^3i@4  per  cent  for  ninety  days  to 
four  months  and  4  per  cent  for  five  to  six 
months  on  good  Stock  Exchange  security.  Brokers 
report  the  market  almost  bare  of  choice  com- 
mercial paper,  though  there  is  a  very  good  supply  of 
acceptable  names,  most  of  which  sell  readily.  Sales  of 
strictly  prime  foar  months'  single  names  have  been 
made  at  4  per  cent.  Qaotations  for  paper  are  4@4^ 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able, 4|@5  per  cent  for  four  months  commission 
house  and  first  class  four  to  six  months'  single  names 
and  5@6  per  cent  for  good  paper  having  the  same 
length  of  time  to  run.  Business  is  reported  as  improv- 
ing everywhere,  collections  are  good  and  merchants 
generally  are  not  inclined  to  borrow. 

The  net  gold  in  the  Treasury  on  last  Friday  was 
$126,611,742,  while  the  amount  reported  from  Wash- 
ington yesterday  (Friday)  was  $129,856,185.  There  was 
an  arrival  of  $2,160,000  gold  at  San  Francisco  on  Satur- 
day from  Sydney,  N.  S.  W.,  and  another  arrival  yes- 
terday (Friday)  of  £425,000  ($2,125,000)  from  the 
same  place.  As  this  has  gone  into  the  Assay  Office  it 
will  probably  soon  be  turned  over  to  the  Treasury. 
The  net  gold  now  exceeds  the  highest  since  the  end  of 
1891,  when  it  was  $130,740,631.  The  deposits  of  gold 
in  the  banks  continue  and  the  amount  in  the  Clearing 
House  vaults  is  $40,800,000,  an  increase  of  $10,800,000 
since  October  31. 

There  has  been  no  special  feature  in  the  European 
financial  situation  this  week.  The  Bink  of  England 
minimum  rate  of  discount  remains  unchanged  at  4  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  3^  par  cent.  The  open 
market  rate  at  Paris  is  2  per  cent  and  at  Berlin  and 
Frankfort  it  is  4|  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  gained 
£371,911  bullion  during  the  week  and  held  £36,050,- 
848  at  the  close  of  the  week.  Oar  correspondent 
further  advises  us  that  the  gain  was  due  to  the  import 
of  £27,000  from  Portugal  and  receipts  of  £345,000 
net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  quite  strong  on 
Monday  in  consequence  of  a  continued  demand  for 


long  sterling  for  investment,  and  one  of  the  leading- 
drawers  advanced  posted  rates  one  cent.  The  range 
that  day  was  4  83@4  84  for  sixty-day  and  4  86^@4  8T 
for  sight.  On  Tuesday,  at  the  opening,  there  was- 
an  easier  tone,  caused  by  a  slight  decline  in  discount 
rates  in  London,  but  in  the  afternoon  the  market  grew^ 
firm  again.  The  range  for  Tuesday  was  4  83i@4  84 
for  long  and  4  87@4  87^  for  short.  This  was  the 
range  also  on  Wednesday,  while  on  Friday  (Thursday 
being  a  close  holiday)  the  range  for  long  was 
4  83^@4  84i  and  for  short  4  87@4  87^.  Rates 
for  actual  business  on  Monday  compared  with 
the  close  of  Friday  of  last  week  were  three- 
quarters  of  a  cent  higher  all  around  at  4  83  @4  83i 
for  long,  4  86i@4  86i  for  short  and  4  87@4  87i  for 
cable  transfers.  Though  the  market  wag  easier  on  the 
following  day,  it  was  firm  at  the  close,  and  no  change 
was  made  in  rates  for  actual  business.  On  Wednesday 
the  market  was  dull  without  any  new  feature,  except 
that  long  sterling  was  firm  on  easier  discounts  in 
London  and  also  because  of  the  investment  demand, 
while  short  sterling  and  cable  transfers  were  steady. 
The  only  change  in  rates  for  actual  business  was  an 
advance  of  one  quarter  of  a  cent  in  long  sterling  t  o 
4  83i@4  83^.  Yesterday  (Friday)  the  rates  were 
unchanged,  though  commercial  bills  were  one-quarter 
higher.  The  following  table  shows  the  daily  posted, 
rates  for  exchange  by  some  of  the  leading  drawers. 
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The  market  closed  firm  on  Friday,  with  the  posted, 
rates  4  83i@4  84^  for  sixty  day  and  4  87@4  87i  for 
sight.  Rates  for  actual  business  were  4  83i@4  83^  for 
long,  4  86i@4  86f  for  short  and  4  87@4  87i  for  cable 
transfers.  Prime  commercial  bills  were  4  82f  @4  8$ 
and  documentary  4  81|@4  82|. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wttk  EnMng  Nov.  27, 1898. 
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THE  RATS  AQREBMENT  AMONG  WESTERN 
ROADS. 

The  "Railroad  Gazette"  of  this  city  in  its  issue  of 
last  week  printed  in  full  the  articles  of  agreement  of 
the  new  Western  Freight  Association.  This  new  agree- 
ment has  not  yet  attracted  attention  commensurate 
with  its  importance.  It  marks  a  distinct  advance  in 
efforts  of  that  kind  among  the  Western  roads.  More 
than  that,  it  mnst  be  classed  with  the  most  important 
moYos  ever  taken  by  the  railroads  of  the  United  States 
in  the  direction  of  the  maintenance  of  rates  and  the 
eatablishment  of  harmonious  relations  among  the 
roads,  ranking  on  a  par  in  this  respect  with  the  action 
of  the  trunk  lines  in  creating  the  Joint  Traffic  Associ- 
ation. The  publication  of  the  text  of  the  agreement 
enable*  one  to  see  its  scope  and  character,  and  brings 
to  view  the  very  comprehensive  nature  of  the  arrange- 
ment. 

Like  the  Joint  Traffic  dissociation,  npon  which  it  is 
modeled,  the  new  Western  Freight  Association  is  the 
ontiP'owth  of  necessity.  Daring  the  summer  rates  on 
Western  roads  were  so  badly  demoralized  that,  to 
avoid  general  ruin,  it  became  imperative  that  vigorous 
measnres  should  be  taken  to  check  the  demoralization. 
TIm  managers  of  the  roads  had  been  acting  as  if  they 
thoaght  themselves  absolved  from  all  agreements  and 
anderstandings,  many  of  them  prooeeding  entirely  on 
their  own  initiative  in  the  making  of  rates.  When 
the  situation  reached  an  acute  stage  the  presidents 
took  things  into  their  own  hands  and  engaged  in  the 
tetk  of  providing  a  remedy.  All  previous  agree- 
■Mnts  had  proved  but  ropes  of  sand,  so  something 
stronger  and  better,  and  more  surely  adapted  to  meet 
the  requirements  of  the  situation,  was  called  for. 
Appreciating  this,  the  presidents  bent  their  energies 
•ooordingly,  and  the  present  agreement  is  the  result. 

One  provision  of  the  Joint  Traffic  Association 
U  absent  in  that  of  the  Western  Freight  Association, 
namely  that  which  refers  to  the  establishment  of  joint 
agencies.  But  this  was  a  tentative  rather  than  an 
obligatory  proposition  even  in  the  Joint  Traffic  Associ- 
ation and  still  remains  to  be  carried  out.  There  are 
■one  other  points  of  dissimilarity  between  the  two 
•swwiations  to  which  we  shall  presently  advert,  but 
the  differences  do  not  relate  to  essential  particnlarr,  and 
many  of  the  clauses  are  identical,  word  and  phrase. 
The  strongest  and  best  feature  in  the  one  association 
aa  in  the  other  is  that  which  takes  authority  to  make 
changes  in  rates  entirely  oat  of  the  hands  of  the  officials 
of  the  roads,  and  plaoes  it  with  the  boards  of  directors 
of  the  different  roads.  Says  Article  13  of  the  new 
agreement :  "  No  company  shall  deviate  from  or  change 
the  rates,  divisions,  rules  or  regulations  fixed  by  the 
Aswxsiation  except  by  resolution  of  its  Board  of  Direc- 
tofi,  which  shall  not  be  effective  until  six  days  after 
iti  adoption." 

Of  course  the  clause  quoted  does  not  absolutely 
prevent  changes  in  rates,  only  if  they  are  made 
tk«j  must  be  made  in  the  way  indicated ;  as  a 
aaMer  of  fact  the  legality  of  an  arrangement 
which  sought  to  divest  a  company  of  this  and 
other  functions  necessary  to  its  continued  existence 
aa  a  separate  corporation  would  be  open  to  serious 
question.  But  such  a  provision  as  that  referred  to  ia 
important  because  it  insures  deliberate  and  carefully 
considered  action  instead  of  reckless  and  hasty  action, 
and  moreover  makes  the  decision  dependent  upon  the 
jvdgment  of  a  Dumber  of  councillors  instead  of  upon 


the  whim  and  impulse  of  a  single  individual.  With 
the  roads  bound  by  such  a  requirement  rate  wars  may 
not  be  altogether  prevented,  but  they  will  certainly  be 
rendered  much  leas  likely.  The  time  which  must 
elapse  before  a  change  made  by  the  directors  of  a  com- 
pany can  become  effective  is  shorter  in  the  Western 
Freight  Association  than  in  the  Joint  Traffic  Associa- 
tion, being  only  six  days  as  will  be  noticed  from  the 
extract  above,  as  against  thirty  days  by  the  terms  of 
the  latter  association.- 

The  methods  of  work  are  somewhat  different  in  the 
two  associations.  The  Western  Freight  Association 
covers  only  freight  business,  the  Joint  Traffic  Associa- 
tion embraces  both  passengers  and  freight.  The  former 
provides  for  two  governing  boards,  namely  an  Execu- 
tive Board  consisting  of  the  presidents  of  the  roads 
parties  to  the  agreement,  and  a  Board  of  Administra- 
tion appointed  by  the  Executive  Board  and  consisting 
of  five  members,  one  of  them  the  Chairman  of  the 
Association.  The  Joint  Traffic  Association,  on 
the  other  hand,  possesses  three  governing  boards — a 
Board  of  Control  composed  of  the  presidents  of  the 
roads,  a  Board  of  Managers,  consisting  of  nine  members 
(including  the  Canadian  Pacific  ten),  one  from  eac  h 
of  the  nine  systems  designated  in  the  agreement, 
and  a  Board  of  j  Arbitration.  In  the  Western  Associa- 
tion the  active  working  body  is  the  Board  of  Adminis- 
tration, in  the  Joint  Traffic  Association  the  Board  of 
Managers,  and  both  remain  in  continuous  session.  The 
constitution  of  the  two  boards,  it  will  be  observed,  is 
radically  different.  While  there  is  much  to  be  said  in 
favor  of  the  plan  of  the  Joint  Traffic  Association, 
under  which  each  leading  system  is  given  representa- 
tion on  the  Board  of  Managers,  on  the  other  hand  a 
smaller  body  like  that  provided  in  the  Board  of  Ad- 
ministration of  the  Western  Freight  Association  has 
the  advantage  arising  from  compactness  of  organiza- 
tion, a  quality  which  always  tends  to  increased  effic- 
iency; besides,  to  have  attempted  in  this  instance  to 
adopt  the  Joint  Traffic  idea  would  have  produced  a 
body  so  large  as  to  be  unwieldy. 

The  absence  of  arbitrators  is  a  novel  departure.  Bu  t 
the  only  effect  is  to  increase  the  work  devolving  upon 
the  presidents  acting  as  the  Executive  Board.  By  the 
Joint  Traffic  agreement  the  action  of  the  Board  of 
Managers  as  to  rates  and  fares  (except  differentials)  is 
subject  to  appeal  to  the  Board  of  Oontrol,  and  their 
action  as  to  differentials  and  all  other  questions  is  sub- 
ject to  appeal  to  the  Board  of  Arbitrators.  In  the 
Western  Freight  Association  the  action  of  the  Board 
of  Administration  as  to  all  matters  is  subject  to  appeal 
to  the  Executive  Board.  At  the  same  time  article  3 
sec.  4  of  the  agreement  says  that  "it  shall  require  the 
unanimous  action  of  those  present  to  adopt  any  propo- 
sition coming  before  the  Executive  Board."  This  is 
much  more  stringent  than  the  requirement  in  the 
Joint  Traffic  Association  (where  only  a  three-fourths 
vote  of  the  Board  of  Control  is  required,  and  where 
in  the  Board  of  Arbitrators  a  vote  of  two  out  of  the 
three  members  of  the  Board  controls),  and  would  al- 
most seem  to  preclude  the  possibility  of  overruling  the 
action  of  the  Board  of  Administration.  The  latter 
Board  itself  can  decide  questions  only  by  a  four-fifths 
vote.  In  the  Board  of  Managers  of  the  Joint  Traffic 
Association  a  three-fourths  vote  is  required. 

In  addition  to  doing  without  a  Board  of  Arbitrators, 
there  are  no  Commissioners  in  the  Western  Freight 
Association,  while  in  the  Joint  Traffic  Association 
there  is  provision  for  three  of  them.     The  Western 
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Associatioa  rales,  however,  say  that  a  Rate  Committee 
shall  be  constituted,  to  consist  of  a  duly  accredited 
traffic  officer  from  each  of  the  roads  party  to  the 
agreement.     The  recommendations  of  this  Committee, 
though,  become  eflectiye  only  when  approved   by  the 
Board  of  Administration,  and  the  Chairman  of  the 
Board  names  the  date  when  they  sha'l  take  effect. 
The    duties    of    this    Board    of    Administration  are 
Tery   extensive ;    in    effect    the    management    of    all 
the    affairs    of    the    Association    is    in    its    hands. 
It     controls      the     rates,     rules     and    regulations, 
determines  the  divisions  of  rates  with  connecting  lines, 
decides  the  course  to  be  pursued  with  reference  to 
companies  not  parties  to  the  agreement,  hears  and  in- 
vestigates complaints,  acts  on  its  own  motion  or  that  of 
others,  and  generally  is  vested   with   all   the  various 
functions  and  powers  appertaining  to  the  Association. 
We  notice,  too,  that  the  Board  is  "charged  with  the 
duty  of  securing  to  each  party  a  fair  share  of  the  com- 
petitive traffic  so  far  as  can  be  legally  done."    The 
language  is  almost  the  same  as  that  employed  in  the 
Joint  Traffic  Association  in  the  corresponding  provi- 
sion, but  in  this  case,  as  in  the  other,  no  means  are 
indicated  for  attaining  the  end   desired,  the  matter 
being  left  to  the  judgment  and  ingenuity  of  the  Board. 

In  giving  ^the  Board  of  Administration  power  to 
nvestigate  complaints,  &o.,  it  is  provided  that  the 
Board  "  may  require  the  affidavit  or  sworn  statement 
of  any  traffic  or  other  officer  or  agent  of  either  one  or 
more  parties  hereto,  on  any  point  or  question  deemed 
pertinent  to  the  complaint."  In  the  Joint  Traffic 
Association  it  will  be  remembered  the  clause  calling 
for  sworn  examinations  was  omitted  in  the  draft  of  the 
agreement  as  finally  adopted.  The  compact  of  the 
Western  Association  also  contains  the  proviso  that  "  if 
such  affidavit  or  sworn  statement  be  not  furnished  by 
the  officer  or  agent  of  the  line  complained  of  within  twenty 
days  after  beirg  called  for,  the  guilt  of  such  line  shall 
be  considered  as  admitted  by  it."  Furthermore  it  is 
declared  in  one  of  the  articles  of  agreement  that 
"  obedience  to  the  orders  of  the  Board  of  Administra- 
tion first  and  appeal  or  protest  (if  any)  afterward, 
shall  be  the  invariable  rule." 

A  working  fund  of  $15,000  is  provided  to  defray  the 
expenses  of  the  Association.  In  the  case  of  the  Joint 
Traffic  Association  the  requirement  was  a  deposit  of 
15,000  by  each  company.  As  to  forfeitures  and  fines 
for  violation  of  the  agreement  the  amount  is  made  de- 
pendent on  the  gross  earnings  of  the  transaction  in- 
volved, but  the  maximum  is  not  to  exceed  $2,500 
for  each  offense.  In  the  Joint  Traffic  Association  the 
amount  is  left  to  the  discretion  of  the  managers,  the 
maximum  being  $5,000,  except  where  the  gross  earn- 
ings from  the  transaction  exceed  that  amount,  and 
then  the  managers  may  impose  a  fine  up  to  the  amount 
of  such  gross  earnings.  Any  party  retiring  from  the 
Association  before  the  expiration  of  the  agreement,  ex- 
cept by  unanimous  consent,  is  to  forfeit  its  interest  in 
the  Association  funds  ;  but  if  a  company  fails  to  pay 
its  forfeitures  within  15  days  after  the  decision  of  the 
Board  of  Administration,  then  any  other  company 
may  withdraw  from  the  agreement  on  giving  30  days 
written  notice  to  the  Board,  and  such  company  so 
withdrawing  is  to  be  entitled  to  its  share  of  the  Asso- 
ciation funds.  These  provisions  are  in  all  respects 
like  those  in  the  Joint  Traffic  Association. 

As  in  the  case  of  this  latter  association,  too,  though 
in  a  more  sweeping  manner,  it  is  declared  (article  19) 
that  " authority  conferred  upon  either  of  the  Boards 


hereby  created  shall  be  so  construed  and  exercised  as 
not  to  permit  a  violation  of  the  Inter-State  Act,  the 
laws  of  any  State,  or  other  laws  applicable  to,  or 
provisions  of  the  charters  of,  any  of  the  parties  hereto, 
and  the  Board  shall  co  operate  with  the  Federal  and 
State  railroad  commissions  to  secure  stability  and 
uniformity  in  rates  and  rules."  The  term  of  the 
new  association  is  not  as  long  as  that  of  the  Joint 
Traffic  Association.  It  went  into  effect  November  2 
and  is  to  continue  in  force  until  December  31  1898, 
and  thereafter  subject  to  90  days'  written  notice;  but 
it  is  expressly  provided  that  such  notice  shall  not  be 
given  before  December  31  1898.  The  Joint  Traffic 
Association  runs  for  five  years  from  January  1  1896, 
and  then  becomes  subject  to  90  days'  notice  of  termi- 
nation. 

It  will  be  seen  that  the  agreement  is  very  broad  and 
comprehensive,  and  is  drawn  in  such  a  way  as  to  give 
it  conspicuous  strength — in  some  respects  greater 
strength  even  than  the  Joint  Traffic  Association.  The 
character  of  the  agreement,  too,  must  be  accepted  as 
evidence  of  the  spirit  and  resolution  that  guided  the 
Presidents  in  their  efforts.  Altogether  it  looks  as  if 
they  had  succeeded  in  providing  a  lasting  and  effective 
arrangement  for  overcoming  the  difficulties  that  have 
beset  all  previous  arrangements  of  this  kind,  and 
rendered  them  futile.  There  is  good  reason  there- 
fore for  thinking  that  great  benefits  will  follow  from 
its  workings.  Thus  far  certainly  it  has  not 
disappointed  expectations.  Besides  bringing  about 
a  restoration  in  rates,  it  has  put  the  affairs  of  the  roads 
on  a  better  basis  than  they  have  been  for  a  long  time 
past.  This  is  of  the  utmost  importance  at  the  present 
moment.  For  with  trade  reviving  and  crops  large, 
the  roads  are  sure  of  a  heavy  volume  of  business,  and 
it  is  in  the  highest  degree  desirable  that  in  moving 
this  traffic  they  shall  not  fritter  away  their  profits  in 
a  senseless  strife  among  themselves. 


ENGLISH  BUSINESS  VIEWS  OF  THE  ELEC- 
TION—INDIAN FAMINE- MANCHESTER 
SHIP  CANAL  AND  AMERICAN  TRADE. 
Manchester,  Nov.  18,  1896. 
Intelligence  of  the  result  of  the  Presidential  election 
was  received  in  Manchester  and  throughout  the  king- 
dom with  manifest,  though   not   quite  universal,  satis- 
faction.    There  were  a  few,  but  very  few,  bimetallists 
who  had   persuaded  themselves  that  the  success  of  Mr. 
Bryan  would  advance  international  bimetallism.     But 
for  the  most  part  the  leading  advocates  of  the  joint 
standard  saw  very  clearly  that  free   coinage   in  the 
United  States  would  prove  a  hindrance  rather  than  a 
help   to  the  restoration  of   the  joint  standard  on  an 
international  basis.    Accordingly  the  British  Bimetallic 
League,  immediately  after  the  election  of  Mr.  MjKinley 
was   assured,,  issued  a  congratulatory  pronouncement, 
and  this  has  been  followed  by  similar  decUrations  from 
the  bimetallic  leagues  of  Germany  and  France. 

The  contingency  of  a  much  more  restricuve  customs 
tariff,  as  a  consequence  of  Mr.  MjKinhy's  triumph, 
and  of  a  Republican  House  of  Representatives,  with 
possibly  a  R?publicaa  majority  in  the  Sjaate,  has  b.^ea 
very  little  discuss  d.  Tae  prevailing  viev  appears  to 
be  thit  the  popular  tniidite  4t  this  ele3t;i>a  hij  refer- 
ence exclusively  to  the  monetary  question,  that  neither 
the  President-elect  nor  the  majorities  in  Cangress  cin 
extract  from  the  miadite  aay  au'ihirity  for  a  raiicil 
change  in  the  tariff,  and  above  all,  that  the  desire  for 
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repose  aad  abstinence  from  violent  political  agitation 
is  likely  to  discourage  serioas  tariff  movements  for  a 
considerable  time  to  come.  la  s}me  directions,  no 
doabt,  other  ideas  have  been  exprdssed,  and  it  has  even 
been  suggested  that  large  imports  of  European  mana- 
factares  will  be  seen  daring  the  next  twelve  months  in 
ftnticipation  of  ai  advance  of  duties.  Sach  notions 
are,  however,  rarely  met  with. 

Nor,  aa  a  ma':ter  of  fact,  has  the  demand  for  British 
prodactions  for  the  Uai'-ed  States  since  the  election 
■hown  any  sign  of  a  "boom."  Textile  mainfactares 
•re  certainly  baing  bsaght  more  freely  by  the  American 
hoosea  than  daring  recent  months,  bat  neither  in  Man- 
oheater  nor  in  the  Yorkshire  woollen  and  worsted 
goods  markets,  nor  in  the  linen  mirket  of  Belfast,  has 
any  considerable  increase  of  biainess  fo:  the  States 
ensued.  Usoally,  too,  the  bajiag  has  been  for  early 
delivery,  confirming  the  current  reports  that  stocks  of 
imported  manufactures  oa  your  side  of  the  Atlantic 
have  become  rather  attenuited  daring  the  last  few 
months,  and  that  the  reqnirements  are  urgent  rather 
than  large.  Similar  intelligence  reaches  me  from  the 
English  pottery  districts  wheaca  the  expDrts  to  the 
TToited  States  have  not  yet  begun  to  show  any  expaa 
•ion.  la  all  directions,  however,  thi  hope  is  enter- 
tained that  a  decided,  if  gradual,  improvement  will 
take  place  before  long.  !h(eanwhile  it  is  interesting  to 
notice  the  otficial  statistics  of  tbe  exports  of  British 
prodnctions  to  the  United  Stites  daring  the  quarter 
and  three-quarters  ended  September  30th  of  this  and 
laat  year  which  hare  been  isiued  within  the  pist  tea 
days: 


. mtM  m»mlhM  endM . 

*P<-SO. 
189«.  1895. 

SI5,er7.1S3  S21 ,015.6  20 
5.0e8.«87 
212 


isee.         1899. 

Bsvorta a4.e74.677  S7.51S.109 

Piwim la  ine.    s3S7.4n 
I>MNaM  par  MBt  V7-7 

There  can  be  no  doabt  that  the  exports  duriag  the 
first  half  of  1895  were  unusually  large  because  of  the 
extensive  demand  for  imported  goods  which  arose  ia 
the  United  Sutee  after  the  present  tariff  came  into 
operation  in  Aogost  1894.  But  the  decrease  of  37-7 
per  cent  in  the  exports  thither  in  the  qaarter  ended 
Septenber  30th  can  hardly  be  ascribed  to  any  other 
oaoie  of  so  much  importance  as  the  great  disturbance 
of  buf  ineae  oooasioned  by  the  Presidential  campaign. 
Hardly  leas  interesting  is  the  official  statement  of  im- 
pwts  from  the  United  Sutes  to  this  country  in  the 
laat  quarter  and  three-quarters.     The  figures  are: 

Qumtm  tn<*t  • — Xtiu  montlu  tndett — . 

atpt.  30.  atpt.  30. 

isae.  ises.  isoe.  i895. 

layorti a20.0es.071  S15.887.791      a71.988,036  *6S.977,466 

IB*,  la  1896...        4.177,«a0  8,860,559 

la«k  VT  SMt..  M-4  14-2 

It  is  quite  obvious  that,  apart  from  other  important 
inflnences,  the  very  great  changes  in  the  volume  of  in- 
ward and  outward  trade  between  the  two  countries 
shown  in  the  two  preceding  tables,  especially  during 
the  last  quarter,  must  have  had  much  to  do  with  the 
power  of  the  United  States  to  draw  gold  from  this 
side  for  several  months  past. 

The  telegraphic  intelligence  from  India  with  refer- 
enoe  to  the  food  harvests  is  becoming  increasingly 
serious.  The  scantiness  and  complete  absence  over 
wide  areas  of  the  later  autamn  rains  in  the  northern 
half  of  the  Dependency  has  made  it  certaiu  now  that 
wide  tracts  of  country  not  supplied  with  means  of  ir- 
rigation, or  not  exceptionally  favored,  can  grow  little 
or  no  grain  this  coming  winter.  And  since,  in  North- 
em  India,  the  winter  food  crops  are  of  greater  conse- 
quence than  those  grown  during  the  summer,   famine 


more  or  less  severe  is  inevitable.  It  is  now  almost  too 
late  to  sow  grain  with  the  hope  of  germination  and 
subsequent  growth  and  maturing  under  the  winter 
rains,  should  they  come  later,  in  time  for  reaping  in 
March  and  April.  If  not  ripe  then  they  would  simply 
wither  on  the  approach  of  the  hot  saason  which  sets 
in  during  the  latter  month.  Efforts  are  being  made 
to  encourage  the  cultivation  of  quickly-growing 
"snatch  crops,"  and  shipments  of  carrot  seed  to  a 
large  amount  have  been  made  by  the  India  Office  in 
London  at  the  request  of  the  Indian  Government  for 
gratuitous  distribution  among  the  cultivators,  the 
carrot  having  been  found,  on  former  occasions,  a  very 
serviceable  article  of  food  supply  in  Northern  India, 
because  it  can  be  rapidly  grown,  in  an  emergency,  even 
when  the  winter  rains  are  deficient. 

But  of  course  the  Government  is  not  limiting  its 
operations  to  remedial  measures  of  this  kind.  For 
many  years  the  whole  civil  service  of  the  country  has 
been  provisionally  organized,  from  the  village  "pat- 
wari"  or  headman  to  the  chiefs  of  the  administrative 
departments  in  Calcutta,  with  a  view  to  forecasting 
and  dealing  effectively  with  a  failure  of  crops  in  any 
part  of  the  "country.  "  Famine  codes"  providing  for 
the  prognostication  of  scarcity,  and  prescribing  the 
duty  of  every  grade  of  officer  in  the  service  in  meeting 
it  as  it  approaches,  have  been  in  existence  and  have 
been  constantly  revised  and  perfected  during  the  last 
seventeen  years.  The  produce  of  the  crops  and  the 
stocks  of  grain  in  each  locality  are  recorded,  and  the 
advent  of  distress  is  everywhere  known  and  the  princi- 
pal departments  are  precisely  informed  of  all  these 
particalars.  Useful  work  is  furnished  to  the  able- 
bodied  poor,  from  the  digging  of  wells  to  the  construe  - 
tion  of  railways  and  canals,  and  gratuitous  relief  in 
money  is  given  to  those  incapable  of  proktnged  exer- 
tion. Within  the  last  three  months  100,000  village 
wells  have  been  made  in  the  northern  provinces  at  the 
expense  of  the  Government.  All  this  service  will  en- 
tail an  important  additional  draft  upon  the  Treasury 
of  British  India,  and  as  the  rulers  of  the  native  States 
have  to  a  considerable  extent  adopted  similar  measures, 
their  outlay  upon  famine  relief  will  also  be  large. 

The  importation  of  wheat  from  the  United  Spates  ia 
an  auxiliary  to  famine  relief  never  before  known,  and 
it  has  already  had  a  most  beneficial  effect  in  keeping 
down  prices  of  grain  in  the  local  markets  throughout 
the  afflicted  provinces.  It  has  been  suggested  in  a 
telegram  received  from  India  three  days  ago  that  to 
some  extent  American  maize  may  be  profitably  im- 
ported. Maize  is  but  scantily  grown  in  India,  but  it 
is  stated  on  the  authority  of  a  missionary  stationed  at 
Ouddapah  that  it  would  form  an  excellent  substitute 
for  some  of  the  miscellaneous  grain  foods  and  pulses 
consumed  in  Central  and  possibly  Northern  India,  and 
would  there  be  preferred  to  rice.  The  experiment  of 
sending  maiz)  to  India  is  certainly  worch  trying  in 
v'ew  of  its  comparatively  low  price. 

Miuchester  m^rchiuts  engaged  in  the  export  of 
cotton  goods  to  In  Ha  are  confirmei  ii  the  opinion 
which  has  been  growingly  prevalent  among  them  for 
some  weeks  past,  that  the  famine  will  appreciably 
lessen  the  distribution  of  cloth  in  the.  Djpendency  for 
some  months.  They  continue  to  buy  very  ciutiously, 
therefore,  and  the  districts  in  Lvnci^hire  wlijre  India 
descriptions  are  chiefiy  produced  are  reilizing  the 
effect  in  the  shape  of  sc  laty  orders.  It  is  estimated 
by  competent  authorities  that  in  the  northern  part  of 
the  county,  where  weaving  is  chiefly  carried  on,  the 
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number  of  looms  stopped  is  30,000.  This  is  only  equal 
to  about  5  per  cent  of  the  whole  number  usually  at 
work  in  Lancashire  and  Cheshire,  but  the  proportion 
is  not  unlikely  to  increase  perhaps  to  an  important 
extent.  It  is  therefore  all  but  certain  that  the  con- 
sumption  of  cotton,  particularly  of  American,  which 
is  almost  exclusively  used  in  the  production  of  the 
lower  qualities  of  goods  shipped  to  India,  will  be  con- 
dderably  reduced  in  England  in  consequence  of  the 
Aunine  and  the  slackness  of  demand  for  some  other 
markets,  during  the  next  few  months  at  least. 

A  further  change  of  importance  produced  by  the 
scarcity  and  dearness  of  food  in  India  is  the  increased 
•upply  of  money  required  to  carry  on  the  grain  trade 
md  the  stringency  at  the  chief  monetary  centres — Cal- 
cutta and  Bombay.  This  subject  has  been  dealt  with 
at  some  length  in  previous  communications,  and  it  is 
necessary  only  to  add  that  the  rate  of  discount  at  these 
centres  continues  to  rise,  and  with  it  the  quotation  of 
Indian  exchange  for  telegraphic  transfers,  which  has 
mow  reached  Is.  3f  i.  per  rupee.  Two  months  ago  it 
stood  at  Is.  2  3-16d.  The  advance  has  therefore  been 
1  7-16d.  per  rupee,  or  at  the  rate  of  fully  10  per  cent. 
The  minimum  limit  of  Is.  4d.  per  rupee,  at  which  it 
was  the  object  of  the  Icdian  Government  to  keep  the 
gold  value  of  the  monetary  unit  of  India  when  the 
mints  were  closed  to  the  coinage  of  silver  on  June  26 
1893,  is  now  apparently  in  prospect.  What  will 
happen  if  the  limit  should  be  reached  or  exceeded  ? 
Bearing  in  mind  the  chief  cause  of  the  rise,  viz.,  mone 
tary  stringency  in  India,  it  must  be  a  main  object  of 
the  Administration  to  increase  the  supply.  This  may 
be  done  in  either  of  two  ways.  When  the  mints  were 
closed,  the  Government  announced  its  readiness  to 
give  15  rupees  for  every  sovereign  tendered  in  exchange 
— -the  exact  equivalent  of  Is.  4d.  per  rupee.  The 
intention  then  was  to  obtain  gold  with  a  view  to  the 
establishment  of  a  gold  standard  in  India.  N^o  prog- 
ress was  made  in  this  direction,  however.  If  on 
the  attainment  of  the  limit  in  the  present  emer- 
gency, sovereigns  are  tendered,  the  rupees  paid 
out  will  be  taken  from  the  Treasury  balances, 
which  are  always  large.  Meanwhile  it  is  un- 
derstood that  the  Indian  Gdvernment  will  have 
to  borrow  in  London  in  order  to  supply  the 
funds  required  for  famine  relief  and  the  construction 
of  public  works,  and  that  the  sale  of  Council  drafts 
in  London  will  be  reduced  or  suspended.  This  course 
will  tend  to  drive  up  the  exchange  still  higher,  because 
the  means  of  remittance  to  India  will  be  Lessened.  It 
may  also  encourage  the  export  of  British  gold  coin  to 
the  Dependency.  At  the  same  time  a  reduction  or  sus- 
pension of  Council  drafts  will  reduce  the  payments  of 
rupees  out  of  the  Treasury  in  the  encishing  of  the 
drafts  sold,  although  this  influence  will  be  more  or  less 
counteracted  by  the  distribution  of  money  throughout 
the  distressed  districts  in  relief  operations. 

The  other  way  of  meeting  the  stringency  is  the  open- 
ing of  the  mints  either  for  coinage  exclusively  on  be- 
half of  the  Government  or  for  coinage  on  behalf  of 
the  public.  In  either  case  an  increased  demand  for 
silver  must  ensue.  The  monetary  position  in  India  is 
clearly  just  now  a  subject  of  much  interest,  and  it  is 
likely  to  be  actively  discussed  very  soon  because  of  the 
important  and  varied  issues  involved  in  it. 

The  traffic  of  the  Manchester  ship  canal  ooncinues 
to  show  a  marked  increase  upon  that  of  last  year,  and 
the  imports  of  produce  in  vessels  sailing  lireotly  from 
United  States  ports  are  growing  rapidly.     The  follow- 


ing is  a  statement  of  the  number  of  tons  of  merchan- 
dise carried,  inward  and  outward,  over  the  canal,  and 
the  receipts  for  canal  dues  and  other  services  in  the 
ten  months  ended  October  31  of  this  year  and  last. 


Tont. 

Sea-KOlng  traffic 1,225,309 

Barge  traffic 259,966 

Passengera 


Bents  &  saadry  receipts. 


-1896.- 


£ 

127,600 
4,874 
1,001 

133,475 
12,179 


-1895.- 


Tons.  £ 
891,165  98,443 
214,407  3,996 
1,705 


104,144 
7,790 


Total 1.485,275       146,654       1,105,572        111,934 

The  increase  in  the  weight  of  merchandise  of  379,- 
703  tons  is  equivalent  to  34*3  per  cent.  At  this  date 
last  year  scarcely  any  American  cotton  had  been  landed 
on  the  quays  here,  but  up  to  the  12  th  instant  the 
receipts  during  the  current  season  amounted  to  21,332 
bales,  besides  10,778  bales  of  Egyptian  cotton,  all 
directly  from  Alexandria.  Nine  steamers  are  now  on 
the  ocean  bringing  about  36,000  bales  from  New  York, 
Galveston,  New  Orleans  and  Mobile,  and  many  others 
are  loading  or  chartered  to  follow.  Considerable 
quantities  of  American  wheat,  maize  and  miscellaneous 
produce  have  been  discharged  from  vessels  sailing  from 
United  States  ports  and  the  American  grain  trade  here 
promises  to  become  important  as  soon  as  the  elevators 
now  projected  have  been  built.  So  far  no  American 
cattle  have  yet  been  landed  from  steamers  arriving  at 
Manchester,  although  the  City  Council  has  erected 
commodious  and  excellent  lairages.  The  Manchester 
and  District  Butchers'  Association  is  anxious  that  this 
branch  of  trade  should  be  begun  without  delay.  Its 
members  purchase  at  Birkenhead  about  3,000  head  of 
cattle,  chiefly  American,  per  week,  and  the  cost  of 
bringing  them  to  this  city  is  so  considerable  that  steps 
are  being  taken  with  a  view  to  the  establishment  of 
imports  by  steamer  from  American  ports  to  the  Man- 
chester docks. 


DIMENSIONS  OF  PUBLIC  LAND  SALES. 

Following  our  custom  of  the  past,  we  have  ob- 
tained from  the  Commissioner  of  the  Land  Office  at 
Washington  a  statement  of  the  public  land  sales  for 
the  late  fiscal  year.  These  land  sales  have  greatly 
dwindled  in  magnitude  in  recent  years,  and  hence  are 
of  smaller  importance  than  they  were  in  the  not  very 
remote  past.  Still,  the  disposals  are  by  no  means  in- 
significant even  now,  and  it  is  always  interesting  to 
have  the  record,  especially  as  the  falling  off  in  these 
sales  (and  also  in  those  by  the  railroads)  indicates  one 
of  the  particulars  in  which  the  situation  differs  greatly 
from  a  few  years  ago. 

All  the  conditions  and  circumstances  within  recent 
periods  have  tended  to  reduce  the  takings.  There  has 
been  for  one  thing  comparatively  little  new  railroad 
building,  so  that  land  previously  inaccessible  has  re- 
mained inaccessible.  Then  the  agricultural  situation 
has  been  unfavorable,  prices  being  very  low,  thus  offer- 
ing little  inducement  to  devote  new  land  to  agricultur- 
al purposes.  Besides  this,  of  the  land  immediately 
suitable  for  occupation  and  settlement  the  best  and 
most  desirable  sections  have  undoubtedly  in  great 
part  been  disposed  of.  Finally  through  changes  in 
legislation  it  is  no  longer  possible  to  acquire  pub- 
lic lands  in  so  many  different  ways  as  before,  or 
to  the  same  aggregate  extent.  As  pointed  out 
by  us  on  previous  occasions,  by  the  act  of  March  3 
1891,  both  the  timber  culture  and  the  pre-emption 
laws  were  repealed,  and  since  then  those  wishing  to 
acquire  ordinary  farming  or  agricultural  land  have 
been  restricted  to  the  method  provided  in  the  home- 


../ 


NoTnoKB  28,  1896.] 


THE    CHRONICJLK 


951 


atead  laws.  Formerly  it  was  possible  for  a  party  to 
make  both  a  pre-empUon  and  a  timber-caltnre  entry 
of  160  acres  each  in  addition  to  a  homestead  entry, 
giring  480  acres  altogether ;  now  a  homestead  entry  of 
160  acres  is  the  maximam,  and  neither  a  pre  emption 
nor  a  timber-coltore  entry  can  be  initiated. 

While  the  takings  have  been  smill  in  all  the  m>re 
r«oent  years,  it  appears  that  the  total  for  the  twelve 
months  ending  Jane  30  189G  wis  the  smilleit  yet 
reached  in  the  present  downward  movement.  The 
amount  was  5,297,031  acres.  This  is  nearly  eqaal  to 
the  area  of  Massachusetts,  which  showj  that  the  occu- 
pation of  new  territory  has  by  no  means  come  to  an 
end.  But  as  lately  as  1887-88  the  takings  reached 
16,319,076  acres,  and  in  1886-87  and  1885-86  17,406,658 
acres  and  18,309,94*2  acres  respectively.  As  a  matter  of 
fact  we  would  have  to  go  back  nineteen  years  to  find 
a  total  as  small  as  that  for  1895-96.  It  should 
be  explained  that  the  method  of  compiling  the  figures 
ia  the  same  as  in  other  years — that  is,  we  include  simply 
the  aales  for  cash  and  under  the  homestead  and  timber- 
eultore  laws.  This  means  that  we  seek  to  show  only 
the  land  presumably  entered  for  cultivation  and  settle 
ment.  Lvge  amounts  of  land  are  each  year  patented 
to  the  Suites  or  certified  to  th)  railroids,  but  these 
inTolviag  merely  a  change  ia  possession  (che  landi 
remaining  to  be  disposed  of  by  the  new  owners)  ard 
not  included  by  us  i  a  oar  totals.  Th)  following  sh^irs 
the  course  of  the  sales  during  the  last  six  years  accord- 
ing to  this  method.  We  give  the  amounts  separately 
for  each  of  the  threa  leading  clauas — for  caih,  uuder 
the  homestead  law  and  ander  the  timber-culture  laws. 
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Afl  woald  be  ezpeoted,  the  timber-culture  entries  have 
almoet  disappeared,  the  trifling  amount  reported  in 
the  late  year  representing  presamably  proceediags  ia- 
itiated  while  the  law  waa  still  in  effect.  The  sales 
for  OMh  (in  which  the  pre-emption  eatries  have  always 
been  incladed)  were  a  little  larger  than  in  1894-95  but 
jet  reached  only  464,890  acres.  The  homestead 
•ntriee  make  up  the  bulk  of  the  takings  and  aggre- 
gate 4,830,915  acrea,  which,  however,  is  the  saiallest 
for  all  the  years  given. 

As  regards  the  dittribation  of  the  sales  among  the 

different  States  and  Territoriea,  totals  of  one  to  two 

million  aoree  for  the  leading  Statee  used  to  be  quite 

oommon.     Now  even  half  a  million  is  rare,  Oklohoma 

being  the  only  one  among  all  the  States  and  Territories 

that  reports  an  aggregate  for  1895-96  as  large'  as  that. 

The  following  famishes  a  comparison  for  the    last 

■even  years  for  every  State  and  territory  in  which  there 

ie  any  public  land. 

■orosALS  or  ruauo  lakm  vo«  cash  asd  oxdeb  tbb  HOMBsrB.Lo 

AMD  TiXBS»-ccn.ra>E  lav*  Btwtaokv  tsabs  fbom  jdlt  l, 

ISM,  TO  jaxE  30,  1896. 


•M««A 

m^ 

i»»n. 

IMl-H. 

i8e»«a. 

uas^i. 

MM49. 

18tH-«6. 

I>ffc 

Atrm. 

Am*. 

Atrm. 

Aerm. 

Aerm. 

Aam. 

Acra. 

AJ*..... 

mmjtc 

Mtjm 

140,171 

t8W>U 

IUJ81 

l»,7St 

Allao'm. 

lIT^tS 

NkItT 

UBjm 

1H.4>7 

MUM 

njm 

m.nt 

Ill  n  1 

«)».7ir 

Mijm 

•MM* 

IBOJtS 

tUfiM 

3»<.«0« 

CalMM. 

nMH 

•mien 

7U,MI 

S44.a74 

IM,I77 

t00.4W 

MC.tl* 

OnOt... 

SSMR 

SMLWt 

lOSJW 

IM,41I 

17«,IM 

S78,n4a 

3J<l.4ab 

B*kM» 

1 

W.Oak. 

sse,m 

'    m/m 

tUMl 

S7a.4t* 

397.»e7 

431  .St3 

B.  DM. 

mum 

*i*.n» 

>    Ms.tn 

•M#)l 

4mjiM 

KO,»M 

«*0.'71 

nwMi. 

iMjm 

Ui.7U 

;  iiMt« 

UMW 

IMIJM 

iiia.«» 

143.713 

Mako... 

.«■■«•• 

'      Kl.Ttl 

•»4»« 

M1.S04 

SU.tS4 

87*,SI7 

StatM  <t 

U89  00. 

180091. 

Itr-t. 

Acru. 

Acru. 

Iowa 

S374 

4.88S 

Indiana 



S 

UllnoiB. 

196 

616 

Eanaa*. 

096.049 

875,881 

Loais'a. 

107,811 

183.147 

Xloh-gn 

ia).819 

110,959 

Mlnn'ta 

»77,780 

288,848 

Mtss'pt.. 

883,787 

338,739 

Mtu'rl.. 

187,787 

206,410 

Uantan 

314,&e2 

W4.S51 

Nebraa„ 

1,280,192 

675,573 

Karada. 

4,133 

3.919 

N.  Max. 

170,SS0 

197,093 

Ohio.... 

J86 

375 

Oklah'a. 

1,083,891 

898.874 

Oregon. 

854.101 

738.343 

Otah... 

181,310 

1*1,947 

Waab... 

903,086 

909.036 

Wisoon. 

87,407 

177.343 

Wyomg 

183,1SS 

103,327 

Qr.tot.. 

10.821.882 

8.151.930 

1891-92. 

18)2-93. 

1893-84. 

Acra. 

1894-95. 
Acrei. 

Acra. 

Aeret. 

3,159 

2.364 

1,075 

2,162 

81 

3 

42 

74 

44 

455 

401.384 

493,727 

138.053 

59,571 

131,887 

147.014 

138.726 

186,711 

104,103 

104,749 

71,206 

66,808 

452,978 

400,869 

361,321 

377,909 

162,011 

143,999 

103.523 

130,807 

318,817 

199,298 

206.252 

203,592 

413,830 

377,456 

221.104 

240.S30 

667,055 

529,613 

256.964 

189.840 

4.928 

3.98t 

733 

2.241 

161.825 

132.075 

95.629 

80,747 

3" 

36 

1,583.133 

855,018 

3.770,496 

981.456 

807,087 

551.116 

306.359 

240.666 

138,640 

151.504 

107,378 

137.078 

509,332 

473,824 

332,740 

306.424 

146.935 

100.584 

104.933 

108,912 

149,287 

142,4TO 

111,514 

137.«38 

9.328.863 

8.324.64- 

8,863.625 

5.429.5171 

1893-9*. 


Acru. 
8,013 


e5,8»e 

146,034 

44,557 

487,477 

185,378 

338,198 

311,98& 

156,433 

2,255 

88.719 

40 

550,238 

319,643 

131,870 

328,aOL 

98.008 

128,981 


5.297.031 


In  connection  with  this  record  of  the  sales,  it  will  be 
interesting  to  see  how  much  public  land  still  remains 
in  possession  of  the  Government.  Accordingly  we 
present  the  following  table  taken  from  the  report  of 
the  Commissioner  of  the  Lind  Of!i3e,  showing  the 
vacant  public  land  on  June  30,  1896. 


VAOAHT  PUBLIC  LAXOS  IN  THE  CNITED  STATES  JUNE  30, 


stau  m  Ttrruvry. 


Surrne4 
land. 
Acrtt. 

AUbaaa   601,813 

Arlaona I2.02e.l87 

Arkanaat 4,122.0.>8 

Oallfo-nla S6,a97.929 

Colorado 35.80e.7ii6 


UruuTveyed 
land. 
Acres. 


43,841.951 


Florida  . 

Idaho. 

Iowa*. 


1.853.893 
0,822.770 


9,C4 1,573 

4,600.483 

lf4,382 

88,965,707 


1,012.213 
»'62.««S 
537,137 

3,441.772 
529.813 
817.24S 


Lonltlana 

Mlablgan  

MInnaaota 

MluUilppl 

MluooH. ~...™- 

Moatona  18,618,400 

Nebnuka 10,707.438 

Nevada 28,781.748 

MawMaxIa)  42,702.660 

North  Dakota 12.870.554 

Oklahnma 8.888,274 


65.018 


Oraaon 

Soatli  Dakota., 

Otah 

Waihinittoii  ... 
WKooiutn 


34.088,307 

U,039,9e3 

9,317,909 

6.271I.430 
544.699 


Wjomlnx 42,741.918 


55.243.687 
121.600 
32,832.050 
14.626.868 
9.982.552 

14i426.336 
2.359.300 
36,942,889 
12,984,647 

7.78oft88 


1896. 

TotM 

area.    . 

Acra. 

601,818 
66,868,141 
4,122,023 
46,239,302 
40,209,278 
1,818,245 
46,278,477 

(•) 
1,012,213 

017641 

.■i27,l,"i7 
7,1. ',2,880 

529,313 

617,246 
71,782,087 
10,829,Oi!8 
61,613,796 
57.«3g,41S 
22,353,108 
8,886.274 
36.492,843 
13,389,358 
46,360,798 
l'<,255.077 

&lt,69» 
50,591,604 


Orail()tot«l 816.851.801       383,388.810       600,040.071 

•  Itadster  aiKl  noeiTOr  report  no  Taeant  pnbltc  lands. 

Note.— Tblaa««regstei»exoluiilre  of  Ohio,  Indiana  and  niinom,  ia 
which,  If  anv  ptiDIio  land  reraalna.  It  ooustnts  of  a  few  small  Isolated 
traota.  It  is  exolaslre  of  Alaska,  oontatulne  577.390  square  miles,  or 
.309,529,600  acres.  It  Is  also  exclusive  of  military  and  Indian  reserva-  • 
tiona,  resflrrotr  site  and  timber  reservations,  and  tracts  covered  by 
soleotlons,  flllDRs.  rallroal  grants  and  claims  as  yet  unadjudloatcd,  a 
part  ot  wbiob  may  in  the  future  be  added  to  the  pablio  domain. 

l^hose  who  have  thought  that  the  Public  Domain 
was  exhausted  may  be  surprised  to  hear  that  the  esti- 
mates show  over  600  million  acres  still  comprised 
within  it — an  amount  equal  to  nearly  one-third  the 
entire  area  of  the  United  States.  But  the  mistake 
should  not  be  made  of  supposing  that  this  represents 
so  much  available  land.  As  a  matter  of  fact  very  little 
is  known  regarding  the  character  of  most  of  it.  Large 
amounts  are  arid,  other  large  amounts  are  mountain- 
003,  oud  about  one-half  of  the  whole  600  million  acrea 
has  not  even  been  surveyed  as  yet. 


THE    TRADE  SITUATION  IN   CHINA    AND 
JAPAN. 

*  (COMMCHICATED.) 

It  is  necessary  as  well  as  interesting  to  consider  the 
causes  that  led  to  China's  awakening,  for  it  is  a  fact, 
that  the  Middle  Kingdom,  hitherto  an  inert  mass,  is. 
now  on  the  move.  Keen  and  alert  England  does  not 
let  the  opportunity  slip  by,  and  is  even  nov  reaping  a 
harvest  brought  about  by  the  new  conditions.  Our 
merchants  and  manufacturera  may  derive  profit  from 
a  thorough  understanding  of  the  situation. 

Prior  to  the  peace  of  Shimonoseki,  the  Chinese 
mandarins  had  appropriated  the  right  of  mining  and 
manufacturing.  No  other  subjects  of  the  Emperor 
coald  engage  in  either  of  these  profiiable  industries. 
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nor  was  any  foreigner  allowed  to  own  or  open  a  factory. 
Besides  this,  while  the  import  duty,  as  regulated  by 
treaty  is  almost  uniformly  5  per  cent  ad  valorem,  the 
petty  magistrates  along  the  rivers  and  canals  main- 
tained the  right  to  levy  a  toll  upon  all  merchandise 
passing  through  their  respective  territories,  and  as  this 
toll  was  exacted  with  streat  frequency,  it  was  really 
equivalent  to  a  prohibitory  tariff.  The  consumption 
of  foreign  or  imported  goods  was  therefore  limited  to 
the  open  ports,  and  the  territory  immediately  adjacent 
to  them.  Yet  so  great  was  the  demand  and  so 
flourishing  the  trade  even  in  this  limited  market  that 
the  receipt  of  the  customs  duties  is  deemed  ample 
security  for  all  ihei  foreign  loans  contracted  by  China. 
The  clauses  of  the  treaty  of  peace  between  China 
and  Japan  not  only  opened  the  eyes  of  the  mandarins, 
but  abolished  their  privileges  where  they  interfered 
with  foreign  enterprise.  Marquis  Ito,  the  Japanese 
idenipotentiary,  insisted  upon  the  insertion  of  thest 
two  clauses : 

1.  The  right  of  Japanese  subjects  to  manufacture  in 
the  open  ports  of  China. 

2.  The  abolition  of  the  li-kia  duty,  or  internal  toll, 
upon  all  Japanese  goods. 

Now,  It«  must  have  known,  and  in  fact  did  know, 
that  by  the  "  favored  nation  "  clause  of  China's  treat- 
ies with  other  Powers,  no  privilege  could  be  granted  to 
any  nation  that  was  not  shared  by  all  alike.  This 
treaty,  therefore,  gave  foreigners  the  right  to  manu 
facture  in  China  ;  and  since  labor,  coal  and  transport- 
ation are  all  cheaper  in  China  than  in  Japan,  the 
industries  now  created  and  to  be  established  in  the 
near  future  will  prove  serious  competitors  to  those 
operated  by  the  Japanese  in  Japan.  Several  foreign 
firms  at  once  availed  themselves  of  the  newly-acquired 
privilege.  The  American  Trading  Co.  of  this  city  at 
once  organized  a  company  with  a  capital  of  1,000,000 
taels  (1  tael=73c.)  to  build  and  operate  a  cotton  mill. 
Messrs.  Jardine  Matheson  &  Co.,  one  of  the  oldest  and 
wealthiest  houses  in  the  Far  E&at  (with  a  branch  office 
in  Wall  Street),  also  organized  a  company  with  the 
i"^me  capital  and  for  the  same  purpose.  And  since  that 
time  numerous  factories  have  been  erected  in  Shang- 
hai, owned  and  operated  by  foreign  firms. 

While  the  Chinaman  may  be  worthless  as  a  soldier, 
there  is  no  nation  more  keen  to  see  and  seize  the  oppor- 
tunity to  make  money,  while  Chinese  merchants,  to  their 
honor  be  it  said,  are  reliable  and  faithful  in  redeeming 
their  promises.  Such  a  people  must  have  seen  the 
profits  derived  from  manufacturing;  and  indeed  Li 
Hung  Chang  has  received  very  valuable  dividends  from 
his  cotton  mill  in  Shanghai  and  his  silk  filatures  in 
other  parts  of  China.  It  was  this  that  induced  Chang 
Chih  Tung,  the  viceroy  of  the  two  Kiang  provinces, 
near  the  mouth  of  the  Yang  tae  river,  to  invest  in  a 
large  cotton  mill  which  was  purchased  from  Messrs. 
Hetherington  of  Manchester,  England,  and  it  is  more 
than  probable  that  new  mills  will  be  erected  in  every 
part  of  China,  so  that  the  home-spun  cotton  worn  by 
the  millions  of  the  interior  will  be  replaced  by  machine 
made  goods.  The  fact  is  that  machinery  of  all  kinds 
is  now  in  constant  and  growing  demand  in  China,  and 
our  manufacturers  will  do  well  to  be  alive  to  this 
opportunity. 

The  question  arises :  Can  American  manufacturers 
compete  with  those  of  Europe  in  the  markets  of  the 
Far  East  ?  The  acswer  to  this  question  was  furnished 
by  several  enterprising  firms,  as  for  instance  by  the 
Baldwin  Locomotive  Works  of  Philadelphia,  Pa.  That 


firm,  after  the  World's  Fair  at  Chicago,  sent  out  a 
trusty  agent  in  the  person  of  Capt.  W.  H.  Crawford. 
Prior  to  his  arrival  only  English-made  locomotives 
had  been  used  on  the  railroads  of  Japan.  But  Oapt. 
Crawford  has  sold  some  one  hundred  and  twenty  en- 
gines  to  the  Japanese  Government  and  private  railroad 
companies,  and  the  Baldwin  locomotive  bids  fair  to 
acquire  a  valuable  monopoly  in  that  go-ahead  country. 
Recently  the  same  firm  has  signed  a  contract  with  the 
Chinese  Government  to  furnish  a  number  of  their 
locomotives. 

Speaking  of  railroads  and  railroad  construction, 
reports  come  occasionally  from  across  the  continent  of 
concessions  being  granted  to  foreigners.  These  reports 
should  be  taken  with  more  than  the  average  grain  of 
salt.  Any  one  at  all  conversant  with  Chinese  affairs 
knows  that  the  rivalry  between  Li  Hung  Chang  and 
Chang  Chih  Tung  clashed  in  the  railroad  question. 
Both  of  these  icfiuential  mandarins  were  agreed  as  to 
the  necessity  of  railroad  construction,  but  the  viceroy 
of  Pechili  advocated  the  admission  of  foreign  capital, 
whereas  Chang  Chih  Tung  insisted  upon  the  employ- 
ment of  Chinese  capital  only,  and  that  the  railroads  to 
be  constructed  should  remain  under  Chinese  control. 
It  is  true  that  through  Li  Hung  Chang's  infiuence  his 
rival  was  made  viceroy  at  Nanking,  and  that  he  was 
told  with  a  sneer  to  go  ahead  and  build  his  railroads ; 
and  it  is  also  true  that  the  work  thus  far  has  been 
performed  in  a  dilatory  manner.  But  it  must  be  re- 
membered that  Li  Hung  Chang's  influence,  for  some 
years  past,  has  been  paramount  only  in  foreign  affairs. 
How  great  it  is  in  home  questions  may  be  judged  from 
the  fact  that  seven  years  ago  his  son-in-law  was  ban- 
ished to  the  Russian  frontier  for  bare-faced  peculations, 
and  Li  Hung  Chang's  influence  has  not  been  able  to 
obtain  his  pardon  or  recall.  The  Chinese  mandarins 
are  aware  that  railroads  must  be  built ;  but  unless 
China  is  dismembered,  foreigners  will  derive  no  benefit 
from  it  except  in  a  market  for  construction  materia 
and  rolling  stock.  The  only  concessions  in  the  Far 
East  are  in  Corea.  The  American  Trading  Co.  received 
one  for  constructing  a  railroad  between  Chemulpo  and 
Sotkl,  the  capital,  and  a  French  company  secured  the 
right  to  build  one  between  Soul  and  Gin-sen,  a  port  on 
the  northwest  coast. 

The  abolition  of  the  li-kin  duty,  briefly  referred  to 
above,  has  really  opened  China  as  far  as  goods  manu- 
factured abroad  is  concerned.  Tdis  accounts  for  the 
wonderful  increase  of  foreign  importations  in  Shanghai 
and  the  other  open  ports.  In  cottons  of  American 
manufacture  the  result  is  astonishing,  and  while  at  the 
present  time  only  a  coarse  grade  of  cotton  is  manu- 
factured, specially  for  the  Chinese  market,  it  is  to  be 
regretted  that  no  concerted  effort  is  made  to  establish 
a  market  for  our  finer  cottons. 

The  increase  of  the  steamship  lines  across  the  Pacific, 
while  the  competition  has  lowered  freight  rates,  serves 
to  demonstrate  the  value  of  the  Oriental  trade.  Prior 
to  1875  the  Pacific  Mail  SS.  Co.  was  the  only  one,  and 
was  satisfied  with  sending  a  moathly  steamer.  In  that 
year  the  Southern  Pacific  RR.  Co.  organized  the  0.  & 
0.  Co.  with  three  steamers.  But  within  the  last  six 
years  the  Canadian  Pacific,  the  Northern  Pacific,  the 
Oregon  Railway  &  Navigation  Co.,  have  established 
steamers  between  the  P<icific  coast  and  Hong  Kong, 
calling  at  Japanese  and  Chinese  ports.  And  lately 
this  field  has  been  entered  by  the  Nippon  Yusen 
Kaisha  (Japan  Mail  SS.  Co.),  running  steamers 
between  Yokohama  and  Seattle,  Wash.,  in  connection 


NOTBCBER   28.   tO»e.J 


THE    UHRONICLE. 


9o3 


with  the  Great  Norlheru  KB.  Besides  these  com- 
paaies  established  to  connect  with  trans-Coatinental 
roads,  the  Perry  and  Barber  lines  of  steamers  sail  from 
New  York  to  Yokohama  via  the  Suez  Oanal,  and  call 
at  intermediate  ports. 

The  qaestion  is  often  discussed:  Will  Japanese  man- 
ofactnrers,  with  their  cheap  labor,  compete  in  American 
markets?  A  careful  consideration  of  prevailing  con- 
ditions leads  to  a  negative  answer  so  far  as  the  near 
fatare  concerned.  Take  Japan's  moet  prominent  in- 
dustry, and  one  of  which  they  are  proudest  because  it 
is  purely  Occidental  and  has  been  transferred  to  their 
country.  I  refer  to  their  cotton  mills.  Here  is  the 
official  table  of  cotton  goods  manufactured  in  and 
exported  from  Japan. 


. 1893. . 

AwutHHl.  YeUrtt. 

Omilie*.  tUter. 

ObtlUk 365.117  948.491 

COTM 20.962      6.303 

HonxKonc.  23^14  4.382 
OtlLooiinra     


, 1894. . 

Awumnt.     Value. 

OaUUt.      SUter. 

3.370.560  9876.808 

231.733      68.693 

35.700        9.811 

875  230 


. 1895. . 

Amount.      Value. 

Calliet.      Silver. 

2,419,760  96S3.0S7 

1,081,942    343.378 

80.502        7,6-20 

103 


From  this  it  is  evident  that  the  efforts  of  Japanese 
exporters  are  directed  to  the  markets  nearest  home, 
and  Ohina  with  her  400,000,000  people  offers  a  very 
attractive  field.  Besides  this,  however,  there  are 
India,  the  Philippine  Islands,  the  Dutch  Indies,  and 
even  Australia,  offering  more  inducement  than  to  com- 
pete with  the  better  qualities  manufactured  here  in 
oar  home  market.  Occasionally  a  small  invoice  may 
And  its  way  to  the  United  States,  but  this  must  be 
considered  rather  as  a  stray  traveler  than  as  the  fore- 
nnner  of  an  invading  army. 

The  litaation  in  Japan  is  as  novel  as  it  is  interesting. 
It  is  absolntely  certain  that  the  Oovernment  is  exerting 
itself  to  the  utmost  to  promote  existing  industries  and 
the  establishment  of  new  enterprises.  From  any  partici- 
pation in  these  the  foreigner  is  disqualified.  In  Japan 
it  is  essentially  "Japan  for  the  Japanese."  No  for- 
eigner is  allowed  to  possess  shares  in  a  Japanese  con- 
oera;  so  it  any  one  sbonld  invest  he  is  certain  to  burn 
his  fingers.  To  be  sore,  this  disqualification  will  cease 
with  the  taking  effect  of  the  revised  treaties  (July  16 
1899),  bat  even  then  an  investment  will  be  attended 
with  great  risk.  Jipan  to-day  offers  a  fair  market  for 
machinery  of  all  kinds,  railroad  material,  kerosene  and 
s  few  other  staples.  But  the  inducements  to  operate 
in  the  I«land  Empire  grow  less  and  less,  although  it 
has  seemed  for  some  time  that  conditions  of  the  market 

had  reached  the  lowest  ebb. 

R.  YAK  Bebobk. 


IMPORTS   AND    EXPORTS   OF   GOLD   AND 
SILVER  AT  SAN  FRANCISCO. 

Throoch  the  oourteay  of  the  Collector  of  Custoois  at  San 
n«ociaoo  we  have  received  this  week  the  details  of 
imports  and  exports  of  gold  and  silver  throagh  that 
port  for  the  mootb  of  October,  and  they  are  pre- 
sented below,  together  with  the  flgures  for  the  preced- 
t^  months,  thiu  completing  the  results  for  the  ten  moattui  of 
the  calendar  year  1890.  The  imports  of  gold  were  even  heav- 
ier tbao  in  September,  the  amount  received  reaching  |2,430,- 
709.  of  wMob  12,879,908  was  in  ooin,  and  of  silver  there  came 
in  1900,941,  of  which  $237,089  was  bullion.  There  has  beea 
noeived  daring  the  ten  raontlia  a  total  of  $5,238,277  gold  and 
tt,Tai,889  silver,  which  compares  with  $1,806,901  gold  and  |1,- 
788,849  silver  in  1895.  The  shipments  of  gold  daring  Ootober 
Ught,  reaching  $38,180,  of  which  $38,080  in  coin,  and 
I  of  silver  have  been  $187,181  ooin  and  $367,002  bul- 
Fos  the  ten  months  the  exports  of  gold  have  been 
$918,084,  agaiart  $400,993  in  1893,  and  $6,899,619  silver  has 
beea  sent  out,  against  $10,818,089  in  1895.  The  exhibit  for 
Oelefass  aad  the  tsa  SMOths  is  as  follows : 


IMPORTS  OF  GOLD  A.1D  SILVKR  AT  SAN  KBAJtCISCO. 


1896. 

Janoaiy... 
February.. 
Maroh..... 

April 

May 

June 

July 

Aiuriut 

Beptember 
Ootober. . . 


Coin.     BiUlion     Total. 


13,821 
4,595 
1,260 
12,045 
5,738 
11,826 
8,723 
6,239 
2,072,409 
2,379,268 


$ 
69,212 
38,604 
48,231 

108,823 
80,957 
96,236 
70,680 
41,069 

112,100 
51,441 


83,033 

43,199 

49,491 

120,868 

86,695 

108,062 

79,403 

47,308 

2,184,509 

2,430,709 


SILVEB. 


Ooin.      Bullion.      Total. 


9 

2,341 
71,305 
94.286 
29,845 

9,462 
26.970 
19.867 

4,264 
10,935 
13,902 


133,129 
91.520 
109,184 
139,207 
135,046 
195,921 
209,231 
80.029 
118,099 
237,039 


135,470 

162,825 
203,470 
169.052 
144,503 
222.891 
229,098 
84,293 
129,034 
250,941 


TotlOmos  4.515,924  717,353  5,233,277   283,177  1.448.405  1,731,582 

KXPOttTS  OP  OOLD  AND  SILVEB  FROM  SAN  FRANCISCO. 


OOLD. 

SILVEB. 

Coin. 

BuWn 

Total. 

Coin. 

Bullion. 

Total. 

1896. 

9 

S 

S 

196,043 

$ 

$ 

JanaaTy  .. 

29,512 

100 

29,612 

447,700 

637,743 

February.. 

4,760 

.... 

4,760 

574,354 

418,500 

992,854 

Maroli..... 

7,84>< 

40 

7,888 

425,175 

416,350 

841,525 

AprU 

57,063 

140 

57,203 

77,572 

609,890 

687,462 

May 

110,460 

1,850 

112,310 

53,859 

565,000 

618,859 

June 

171,335 

290 

171.625 

262,9S0 

613,305 

876,265 

July 

206,105 

206,105 

133,866 

487,620 

621,486 

lUKUSt.... 

259,315 

.... 

259,315 

103,291 

274,371 

377,662 

September 

8,280 

1.400 

9,680 

57.560 

734,080 

791,640 

Ootober. . . 

58,038 

IftO 

58.186 

187,131 

267,002 

454,133 

rot.lOmoe 

912.714 

8.970 

916.6*4 

2.065,801 

4,833,818 

6,399,619 

IMPORTS  AND  EXPORTS  FOR  OOTOBER. 

The  BareSu  of  Statistics  Ills  isjiiail  a  detailed  statement  of 
the  foreign  commerce  of  the  couatry  for  the  m3nth  of 
October,  1896  and  1895,  and  for  the  ten  months  ending 
Ootober  31  in  1896  and  1895.  as  follows: 

MBBCHANDMB. 

October.      10  moa.  end.  Oct.  31. 

1896.— Exports— Domestio til  l.t'0 1.765  *762.88-!,ll3 

Foreign. 1.480.732  16,579,274 


Total «1 13,385.4^7 

Imports— Free  ot  duty <2t.023.3j2 

Dutiable 28,314,'^93 

Total '. S50,373,675 

of  export! 963,011,822 

1895.— Export*— Domestlo $3^,089,203 

Foreign. 2,001,766 

Total «87.090,972 

laporte— Free  ot  duty *37,76.%.403 

Dutiable 37.314,941 


Total S75.080.344 


9779,447.387 

$262,249,056 

310,212,349 

9572,461,905 

9206,985,482 

9631,513,565 

13,501,873 

$645,018,438 

$322,803,393 

353,320,090 

$676,123,433 


■toeea  of  exports 912,010,628 

Excess  ot  Imports. 

GOLD  OOIK  AMD  BULLION. 

1896.— Exports 9313.168 

Importa 27,961,938 


Excess  ot  Imports $27,618,770 

1896.— Exports $1,373,897 

Imporu 1,797,010 


Exoeas  of  exports 


976,857 


GOLD  in  OKE. 


1896,- Exports., 
Imports.. 


Excess  of  Imports., 

1899.- Exports 

Imports..... 

Rxoesa  ot  Imports 


$24,839 
234,804 

9210,055 
913,810 
314,019 


9200.209 

siLvaa  co»  and  bullion. 

1896.— Exports...... 94,794,339 

ImimrU .,        888,422 


Exoessot  exports $3,905,917 

1895.— Exports 91,594,447 

Imports 1.391.831 

Excess  ot  exports $3,21)2,616 

SILVUt  IK  OKE. 

1896.— Bxporta $179,046 

Importa. 1,451,053 

Exoessot  imports. 91,272,007 

1895.— Exports. $99,840 

Imports 1,178,995 

Excess  of  Imports $1,079,155 


31,105,045 

$55,913,589 
92,850,794 

$36,937,205 

$75,061,179 

30,036,979 

$44,427,200 

$139,040 
1,595,184 

$1,456,144 
$340,463 
1,520,131 

$1,179,668 

$51,235,380 
9,343,039 

$41,892,321 

$43,259,057 

9,372,495 

$33,836,562 


9748,888 
14,692,638 

$13,948,750 

$199,825 

10,307,478 

$10,107,653 


||loaet»rgH®ammjevci»I%ugXisli||jews 


[Prom  our  own  correspondent.] 
London,  Satueday,  November  14, 1896. 
The  completion  of  the  settlement  on  the  Stock  Exchange 
this  week  has  naturally  interrupted  business  to  a  considerable 
extent,  especially  as  the  account  proved  to  be  very  much 
larger  than  any  which  recently  preceded  it.  Nevertheless  there 
is  much  disappointment  amongst  market  men.  When  the 
result  of  the  Presidential  election  was  known,  and  it  was  seen 
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that  Mr.  McKinley  had  won  by  a  very  large  majority,  there  was 
▼ery  considerable  buying  not  only  in  the  American  market  but 
throughout  all  departments  of  the  Stock  Exchange,  in  antic- 
ipation of  an  active  demand  on  the  part  of  the  public,  This 
anticipation,  however,  has  not  been  realized,  the  business 
having  been  almost  wholly  upon  professional  account ;  con- 
aequently  prices  instead  of  making  any  further  advance  have 
«ceded  in  the  absence  of  demand  from  the  public. 

The  denraeEs  of  money  has  had  a  somewhat  depressing 
effect  upon  quotations  of  home  Government  securities.  There 
has  been  a  fair  amount  of  genuine  investment  buying,  but 
this  is  rarely  upon  so  large  a  scale  as  to  keep  the  Stock 
Exchange  active,  and  unless  one  or  other  of  the  great  spec- 
ulative maikets  are  attracting  popular  attention  there  are 
ain  ays  complaints  of  bad  business  in  the  stock  markets.  For 
icontbs  past — indeed  one  tnay  say  for  Eome  years  now — there 
has  been  no  really  active  speculation  in  American  railroad 
securities  here  in  London.  It  was  hoped  that  the  success  of 
Mr.  McKinley  would  bring  about  activity  in  the  American 
market  once  tcore,  but  such  has  certainly  not  proved  to  be 
the  case.  Partly  this  is  due  to  a  very  prevalent  feeling  that 
in  spite  of  the  general  satisfaction  which  is  ft-lt  at  Mr. 
McKinJpy's  election,  nevertheless  the  currency  question 
remains  unsettled.  A  slight  set-back  in  the  quotations  for 
railroad  shares  was  caused  by  a  report  that  serious  com- 
plications were  about  to  arise  between  your  Government  and 
that  of  Spain  with  reference  to  Cuba,  but  the  report  was 
soon  contradicted,  and  on  balance  quotations  consequently 
show  very  little  change. 

Efforts  haTe  been  made  during  the  week  by  the  great  South 
African  mining  magnates  to  put  up  the  prices  for  South 
African  mining  securities,  but  these  efforts  have  met  with  no 
better  success  than  corresponding  attempts  of  the  professional 
operators  in  American  railroad  shares.  The  public  seem 
quite  disinclined  to  operate  to  any  extent  in  speculative  secu- 
rities of  any  kind.  There  is  at  all  times  a  very  large  business 
done  in  genuine  investment  securities,  but  the  prolonged  un- 
certainty with  reference  to  the  currency  outlook  on  your 
side  and  the  collapse  of  the  mining  boom  a  year  ago  seem  to 
have  completely  discouraged  our  public  for  the  time  being, 
and  consequently  the  endeavors  of  professional  operators  in 
any  of  the  great  speculative  markets  meet  with  very  little 
success. 

Business  was  also  interrupted  on  Monday  by  the  pageant  of 
the  Lord  Mayor's  show,  which  accompanies  the  installation  of 
the  chief  magistrate  of  this  city  on  the  9th  of  November  every 
year.  Business  men  complain  that  the  show  is  a  nuisance, 
and  it  certainly  for  a  few  hours  of  the  day  turns  our  offices 
into  some  sort  of  a  substitute  for  a  drawing  room,  the  desks 
and  office  stools  being  wheeled  up  to  the^windowsand  crowded 
by  ladies  and  children.  The  crowds  in  the  streets,  although 
orderly  as  usual,  were  very  large,  and  while  the  business  com- 
munity affect  to  despise  the  show  altogether  there  can  be  no 
doubt  that  with  the  general  public  it  is  very  popular.  Our 
Lord  Mayor  this  year,  during  whose  term  of  office  the  Queen 
will  celebrate  the  sixtieth  anniversary  of  her  coronation,  is 
Mr.  Alderman  Fandel  Phillips  a  very  wealthy  wholesale 
draper  of  Newgate  Street.  He  is  regarded  as  a  very  suitable 
man  for  the  post,  and  as  the  expenses  of  his  term  this  year 
will  be  enormous  it  is  considered  highly  satisfactory  that  so 
wealthy  a  man  has  accepted  the  post. 

Wheat  has  been  as  high  at  one  center  in  England  this  week 
as  40s.  3d.  a  q'larter,  which  is  the  highest  price  touched 
since  1891.  Ou,  bakers  have  raised  the  price  of  the  4-lb.  loaf 
(which  is  the  standard  measure  for  bread  in  this  country)  to 
6d.,  and  they  threaten  us  with  a  further  advance  before 
Christmas.  The  "Times"  has  compiled  a  very  interesting 
table,  giving  the  variations  in  the  price  of  bread  during  the 
past  ten  years.  The  table  shows  that  although'an  advance 
has  always  taken  place  whenever  there  has  been  a  rise  in  the 
price  of  wheat  (and  consequently  in  flour),  a  fall  in  the  price 
by  no  means  followed  a  decline  in  wheat.  In  August  of  1891 
the  price  of  bread  rose  to  6d.  for  the  4-lb,  loaf,  and  the  aver, 
age  price  of  wheat  in  the  different  markets  of  England  was 
•40s.  3d.  per  quarter.  By  stages  of  a  decline  of  J^d.  at  a  time 
the  price  of  bread  in  1894  had  only  declined  to  4d.  for  the  4-lb. 
oaf,  though  the  average  price  of  wheat  in  1894  was  only  228. 
lOd.,  and  for  part  of  the  time  ruled  at  but  17a.  6d.,  too  clearly 
showing  that  the  retail  markets  are  not  controlled  by  the 
ame  conditions  which  regulate  the  great  wholesale  markets 
of  the  world. 


The  British  imports  since  January  1st  have  been  as  follows  : 

1896.  1895. 


iMrOBTS. 

January 

February  .... 

March 

April 

May 

June 

July 

Aui^st 

September 

October 


i* 
88,473,856 
35,476,736 
38,344,750 
35,808,800 
33,349,988 
35,229,255 
34,382,850 
32,472,622 
33,111,156 
39,576,290 


36,743,481 
28,134,489 
35,959,890 
34,341,358 
34,752,086 
33,894,584 
35,097,514 
34,587,396 
30,618,854 
36,859,868 


Difference. 

4-1,730,375 
+7,342,247 
-(■2,384.860 
-1-1,467,442 
—1,402.098 
■fl,3a«,671 
—714,664 
—2,114,774 
-)-2,492,302 
|H-2.716,422 


10  months..  355,926,761         840,752,582       H  16,174,179 


Per  01. 
-H4-79 

+2609 
+6-63 
+  4-27 
-403 
+  3-93 
-203 
-  611 
+8-10 
+7'S7 

+4-4» 


1st  have  been  as  follows  : 


1896.  1895.  Difference. 

Export?.              «  *  s. 

Jannary 21,127,168  18,224,236  +2,902,932 

February 19,683,456  15,973,09.S  +3,710,361 

March 20,4-22,419  18,523,030  +1,899,389 

April 18,426,699.  17,252,311  +1,174,388 

Miiy 18,812,927  18,344,744  +468,183 

June 20,630,053  17,800,100  +2,729,953 

July 21,334,785  20,559,486  +775,299 

Aueust 20,301,566  20,481,495  -1-9,929 

geptember....  19,797.080  19,461,940  +335,140 

October 20,654,997  20,828,868  -173,869 

10  months.. 201,091,150  187,449,303  +13,641,8*7 


+7-27 


The  re-exports  of  foreign  and  colonial 
Ist  show  the  following  contrast: 

1896. 
Be-expobtb.  £ 

January 4,825,707 

February 5,638,232 

March 4,623,326 

April 5,411,590 

May 4,770,958 

June 4,668,976 

July 4,274,686 

August 4,199,290 

September....  3,301,511 

October 4,759,026 


produce  since  January 


1895. 

Difference. 

£ 

A 

FerOU 

3,887,258 

+938,449 

+  24-14 

4,407,824 

+  1,230,408 

+27-91 

4,846,599 

—223,273 

—4-60 

6,608,113 

-1,196,525 

-1810 

5,215,788 

-444,827 

-8-52 

5,265,773 

-596,797 

—11-33 

4,789,951 

—515,265 

-10-75 

6,189,702 

-1,990,412 

-32-15 

3,907,836 

—606,325 

—15-51 

5,460,404 

—701,378 

-12-84 

10  months..     46,473.302  50,579,247  —1.105,945         —811 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  last  three  years : 


18M. 

Nov.  11. 

£ 


ises. 

Nov.  13. 
£ 


Clrcttlallon —    86.546,505  85,907,965 

Fabllo  deposits 5,393,967  5,876,410 

Other  depoBlU  43,509.18*  49,287.807 

GoTernment  securities 1.9,768.0«6  14.8S«.69S 

other  securities 27,329.814  26.734.723 

Eeserve  of  notes  and  coin 25.719,470  31,839.803 

Co  in  i  bullion,  both  departm'ts    36,164,995  40,847,788 

Prop.  reserTetollablllties..p.o.         62K  bSH 

Bankrate percent            4  S 

Consols,  25(  per  cent UOJi  106M 

Silver ^ViA.  30  15-16(1. 

Clearlnir-House  returns 139,910,000  132,405,000 

The  rates  for  money  have  been  as  follows : 


1S94. 

Nov.  14. 

£ 
25,443,916 
5,469,315 
87,124.155 
15,168,120 
13,302,354 
26,914.108 
85,668,023 
63 

102  11-16 

28Hd. 

123.048,000 


1893. 
Nov.  15. 

£ 
26,707,305 
4,001,094 
29.443,782 
11.287,608 
23,764,375 
16,286,797 
26,624,102 
48  7-16i 

3 
98  7-16 
32  l-16d, 
125,010,000 


4 
4 

4 
4 

Op<n  Uarktl  Kattt. 

Interetl  aliowed 
for  devoeiU  by 

London. 

BcMkBiUt. 

Trade  Bills. 

Joint 
Stock 
Banlu. 

2« 

in 

in 

2X 

I>i<C't  H'n 

Three 
Montlu 

2ii®«" 
3  man 

3H 
3H 

Four 
StotUhe 

Months 

nir«« 
Uontlu 

Four 
MonOu 

3   ®3)4 

an 

8J4 
8«®4 

Six 
Montht 

an 
an 

SM04 
3« 

At 
Oall. 

7  to  14 
Day. 

Oct.  18 
"  23 
"       30 

Not.  8 
"      13 

2»a« 

2?4-B3 

3>^X 

3H®H 

2« 

2«®3 

3 

an 

3H&H 

2T«®3 
3« 
3M 

8»®4 
4 

IM 

2« 

a 

3 

2M 
2K 

an 
8X. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Batet  of 
Interest  at 


Paris 

Berlin. 

Hamburg 

Frankfort. 

Amsterdam,... 

Brussels 

Vienna — ,  ... 
8t.  Petersburg 

Madrid 

fiopenhagen.. 


Nov.  13. 


Bank 
Sate 


a 

6 
5 

6 

an 

8 
4 
6 
6 

in 


Open 
Market 


VA 

m 

4« 
4M 

■in 

2« 

an 

6 

6 
4M 


Nov. a. 


Bank 
Sate. 


2 
S 

6 
5 

in 

8 

4 
6 
5 

tn 


Open 
Market 


l« 

in 

4« 

an 

■j.n 
sn 

6 

5 

in 


Oct.  30. 


Bank 
Bate. 


9 

5 
6 
5 

an 
a 

4 

e 

4M 


Open 
Market 


2 

in 
in 
in 

8 

aw 

4 

6)4 

6 

m 


Oct.  23. 


Bank 
Sate. 


2 
6 
5 

6 

an 

8 

4 

a 

6 

m 


Open 
Market 


2 

m 
m 

4M 

zn 
a  15-16 

6 

in 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  12 : 

Gold- A  steady  Continental  demand  continues,  aud  the  whole  of  the 
market  arrivals  have  been  taken  for  export.  The  Bank  has  received 
*77.000  in  soverelgua,  while  £150,000  has  been  witUilrawn  tor  Alex- 
andria, Arrivals:  River  Plate,  £69.000:  Australia,  £50,000;  South 
Africa,  £124,000;  West  Indies,  £41,000:  total,  £284.000,  Shipments 
Mov,  6— Bombay,  £15,000;  Calcutta,  £5,000;  total,  £20,000, 

Silver— After  sllRhtlv  hardening  at  the  close  of  last  week,  sellers  pre- 
dominated and  the  price  has  gradually  fallen  to  29  13-16a.  The  sharp 
rise  in  oxoliange  has  not  benelltted  silver,  as  the  Bazaar  price  has 
dwindled  away  and  only  nominal  quotations  can  be  obtained. 
Arrivals:  New  York,  £134,000;  Kiver  Plate,  $24,000;  West  ludiea, 
$41,000;  total,  £199,000.  Shipments- Bombay,  £136,100;  Calcutta, 
£15,000:  total,  $151,100.  ^  _  ....,,. 

Mexican  DoUars- There  has  been  Inquiry  for  these  coin,  and  the  last 
price  at  whloh  business  tookj  place  was  29>4d.  About  £1,000  has 
arrived  from  the  States. 
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The  qootatioQS  for  bullion  are  reported  as  follows: 


eoui. 


Xo*. 
12. 


Wat. 
5. 


«.     il     «.    <!. 
BarKDld.fliie....iM.  77  11<4  77  10^ 
Bar  gold.  MrUB«.oi.  77  ll^l??  im 

»otiSMh,Ai ox.  76    1>*76    IH 

"hew.. o».'7e    2>«76    2>« 

0.  S.  ntld  OOID...OI.  76 
"      ra  gold  ooln.ai.  76 
•>  gold  eolii.o».l76 


8lI,TBB. 
London  Slandant. 


Nov. 
12. 


7«t|76 
3^76 
3\l76 


3\\ 
3\\ 


I     d. 
Bar  Bllrer,  flne...oa.|29i3ia 
Bar  allTer,  oontaln'g 
',  Sgrs.gold.oi.j30S)g 

'    do    4cr8.  gold  oz.;30>e 
do    3  grs.  gold.07,'29i'ifi 

Cake  silver oz.  32^10 

Meziean  dollars. oz.  39 >4 


Ifov. 
5. 


d. 

29% 

3019 


321s 
29 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  ten  weeks  of  the  new 
1  oomparea  with  previous  seasons : 


1896 
lBfattaotwlieat,ewM2,ei8.930 

Barter s.sea.'^go 

3,619.3^0 

818355 

706,580 

iBdlaaoom. 12,789.730 

~  4,102,820 


nrpoBTa. 

1895. 

143^5,640 

6,8S3.690 

2,617.940 

572,810 

815,S1U 

8.512,200 

4,000.350 


1894. 

14,532,039 

7.653.809 

2.766.600 

463,353 

911,607 

4.729.964 

4,113,878 


1893. 
14,032,134 
6,135.87.5 
2,875.602 
919,022 
l,0f0,679 
5,465,103 
4,715,360 


Sappbes  available  for  consumption  (exclusive  of  .stocks  on 
September  1) : 

1896.  189S. 

Wkaat  imported,  owt.  13,018.930  14.849.640 

taporU  of  floor. 4,102,820  4,000,390 

Bala*  of  home-grown.  5,764,820  3.321,905 


1894. 

14,932,039 

4,113.878 

4,179,112 


1893. 

14.033.134 

4,715,360 

5,106,333 


Total.. ..^........22,486,570    22,067,895    22,825,029    23,853,327 


aclal  Markata— Per   Cable. 

The  daily  ohning  qootationa  for  seourities,  &o.,  at  London 
•re  rsported  byoaole  as  foUowa  for  the  week  ending  Nor.  37: 


LoaiMMI. 


1. 11     ,B«w.2<ip.flta. 

^MraoaooBi 

IM^nataatfaPanalfr. 
^■ETB^ASaatare. 


, jAOhto.... 

CM*-  taiw.  *  m.  Paol 
DiT.  *Blo  Or.,  prat. 

uStwtOa  *  iriuihiiiia' 
Maztaaa  Oaatral.  4a . .. 
Ma.  Kaa.  *  T»z.,  oom.. 
Et.  Omn  *  Bodaoa. 
W.  T.  Ontario  A  Weet'n 
Vorfolk  M  Weet'n.  pref. 
WorOeni  PaoUo,  pref. 

naaejlTaala 

nOa.*  Bead.,  per  ih.. 
aa«tt*B  BaUvar,  eom.. 


Valaa 
Wabai 


ii<r»„ 

110»i. 

19% 

99'a 
17  ■« 
78> 
46 
1«^ 

98 
19«>e 

92  >« 

16% 

18% 

36H 

94% 

16 

10% 

110% 

10% 

17% 


JTOM. 


Tuf. 


30 

30 

110% 

111% 

110% 

111% 

102-70 

102  65 

19% 

15% 

90 

99% 

ITM 

17% 

78>e 

78% 

49% 

«a 

ia% 

18% 

87% 

»7% 

97 

97% 

156% 

isa% 

91% 

52% 

a»% 

60% 

14 

14% 

•8 

98% 

le 

18% 

18% 

!•*• 

3«% 

38% 

94 

94% 

15% 

19% 

10% 

11 

30 

S0% 

10% 

10% 

17% 

17% 

ired.     TAur*. 


30 

111% 
lli:>« 
02-63  >« 

19 

98% 

17 

77% 

49% 

18% 

S7 

VT 
198% 

91% 

88% 

14 

97% 

16 

3.t% 
937a 
15% 
10% 
30% 
10% 
17% 


30 
111% 
111% 
102  60 

14% 

58 


18 
88% 


91% 
80% 


97% 


98% 

19% 


m. 


291&,g 

111»I8 
111% 

102-70 

14% 

97% 

16^^ 

76% 

49% 

16 

38 

96  ■« 
156% 

91% 

69% 

14% 

97% 

16 

18% 

38 

93% 

19 

10% 

30% 

10% 

17 


^ammevctVLl  and  ^iacellaneous  ^ems 


IVrOBm  AKD  Exports  fob  thb  Week.— The  following  are 
Ih*  impoTta  at  New  York  for  the  week  ending  for  drv  goods 
Mot.  19  and  for  the  week  ending  for  general  merchandise 
Not.  30 ;  alao  totela  ainoe  the  beginning  of  the  first  week  in 


I  IMrOBta  AX  MBW  TOES. 


TMal 

mmttJim.  1. 

Oaa^'mo'iUOT' 

«MaI4Awoak« 


1886. 


•1.484.344 
7,801,493 


•0,119,636 


1895. 


•3,033,879 
7,190,383 


•0.174.141 


806,771,983  8130,433,199 
390,979,903    334.394,99« 


•398,347.»86i^4a»,717.l91 1<389,184,798 


ia*i. 


•1,836,363 
8,987,981 


810,414,344 

•78,126.221 
307,068,9«3 


1898. 


•1,180,072 
9.700,765 


86,880,837 

•110,171,976 
874.913,298 


•489,085,274 


The  following  ia  a  statement  of  the  exports  (exclusive  of 
■peole)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  %i  and  from  January  1  to  date  : 
Bxroar*  raon  aaw  roax  roa  xaa  waaa. 


1896. 


•7,721.385 
334,969,414 


1899. 


87,430,408 
398,933,497 


1804. 


•0,630,304 


1803. 


•7,994,189 


Si4.88«,699    328,493,998 
•320,986.863  •336,09S,182 


Prev.  reported 

Total  46  ireel»'8842.6H6,6T»}8a03.942,865 

The  following  table  shows  the  exports  and  imports  of  specie 
•t  the  port  of  New  York  for  the  week  ending  Nov.  '31  and 
■liiae  January  1,  1890,  and  for  the  oorrespond&g  periods  in 
1806  and  18M : 

sxroan  unt  utroam  or  spboib  at  aaw  roax.  m 


OreM  Briltfa . 


umaar 

'aMIaaiaa. 


Total  !••«. 
TMallfMk. 
TWI8II8M.. 


BMptrf 


WmM. 


40,700 


«40,700 

7303.369 

93^ 


tlnt»Jmn.l, 


•13,089,380 

8,397,941 

37!003,066 

889.021 

83 

3,887,717 

•8,000 


•91.210.907 
81,999,163 
89.930,274 


Imporlt. 


Wmk.        aiiutJan.1. 


794,040 
16^690 


•764.098 

ii.8a-> 

47,817 


•43,670,177 

8,942,488 

19,991,918 

8,553,227 

256,835 

1,204,171 

93,908 

S82,72 1.734 
25,143,019 
15.413,481 


Silver. 


Great  Britain 

France 

Qermanr 

West  Indies 

Mexico 

Boath  America 

All  other  counta-iea. 


Total  1896. 
Total  1895. 
Total  1894. 


Exportt. 


Week. 


•973,850 


Sitice  Jan.1 


$42,566,154 

3,731,689 

84,846 

380,157 


107,861 

1,771 


$973,850  $46,872,473 
701,275  34,405,299 
354,842'  30,557,833 


Imports. 


Week. 


5,275 

25,281 

4,692 


$35,248 
9,878 
11,123 


Since  Jan.1. 


$13,277 

6,613 

9,935 

318,528 

850,646 

1,337,928 

87,405 

$2,624,333 
1,639,398 
1,567,731 


Of  the  above  imports  for  the  week  in  1896  $754,481  were 
American  gold  coin  and  44  American  sUver  coin.  Of  the  ex- 
ports during  the  same  time,  $40,700  were  American  gold 
coin. 


City  Ballroad  Seeurlties— Brokers'  Quotations. 


Uld. 


1103 


29 
ilOS 

20. 

IPS 

IlOS 

«109 

ni2 


Atlaa.  Ave.,  B-klvn— 
Con.  Sa,  g.,  1931.. A*0 
Impt.  S>,  g..  1934.. J<kJ 

Bleek.  St.  ±  Pal.F.— stk. 
1st  mort..  7b,  1900.  JAJ 

Broo^rn  Kapn  TtuiMt. 

B'mr  *7t]i  ATe.— Stock. 
lit  mort.,  Ss,  1904.  J  AD 
Id  mart.,Sa,181i.JAJ 

B'w»rlat,Ss,gTur.l924 

Sd$s,lnt.aarent'1.1905  {109 
ConaoL  Sa,194S...J,kU    118 

BrooklTnCItT— Stock....!  171 
Oouol.  Sa,1941...Jdtj|  113 
Bklrn.Craaat'nSa.1908;  100 
BU'n.Q'naOo.A8ab.lat     99 

Bkljm.C.*irwt'wn-SU  160 
Sa,  1939....... 1104  >> 

OantralCresatown— Stk.l  200 
1st  M.,  Sa,  1932... MAN  < 

Oea.Pk:.)f.^K.RlT.— stk.,  IBS 
OonaoL  7a,  1902.. .JAOi  108 

OUomboa  *  »tta  Are.  Ss.  I  11S>« 

0linat'p>r*10tliBt.-8tk.  ISO 
lat  mort.,1898...A*o'  102 


107 

82 1« 

31 
109 

ai»s 

300 

iii" 

114 
105 
118>a 
173  >« 
114 

ioi") 

ib's" 

iid"l 
les  I 

iVss 
iss 


D.  D.  K.  B.  *  Bafr— Stk. 
lat,  gold,  Ss,  1933.JAD 
Scrip 

Bightn  ATennc— Stock. . . 

Sortp,  6a,  i914 

't3d*  Qr.  St.  Fer.— Stock 
|t2d  St.  Man.  A  Bt.N.  At. 
I    1st  mort.  6s,  1910.UAS 

2d  mort.  Income  08.  J  AJ 
-Lex.ATS.APaT.Fcny  Ss. 
Metropolitan  Traction. . . 
Ninth  Avenae — Stock... 
Second  ATenno— Stock.. 

lstmort.,Ss,1909.MAN 

Debenture  Ss,1909  .J  AJ 
Stxtli  Avenue-Stock.... 
Third  Avenafr-Stock... 

1st  mort.,  Sa,  1937 .J AJ 
Twenty-Third  8t.-St'k. 

Deb.  58.  1903 

nmon  Rt— Stock 

1st  58, 1942 

Westchest'r,  lst,Kn.,Ba. 


Ul^ 


163 

111 
<100 

325 

110 

320 

SS 

Jill 

68 

llBlj 

109 

160 

IBS 

105 

102 

190 

160 

121 

300 

100 

100 

i  9» 


170 

114 

102 

345 

112% 

33S 

ao 

114 

60 

118 

110<> 

i82*" 


104 
195 
161% 
123 

iOB" 
103 
106 
103 


(  And  aoomed  Interest  x  Ex-divldend. 

Bna  Secarities— Brokers'  Quotations, 


eAB  OOX PARIBS.       Bid. 


B'kljm  Union  8«a— Stook.  : 
Bonda 

Oentral 

Oonsnmert'  (Jeraey  01tr).l 
Bonda 

Jaraar  city  A  Hoboken.. 

Metropolitan— Bonda 

Mataal(N.  Y 

tr.  t.  *  Kaat  BIT.  lat  Sa..| : 


IH 

94 

105»« 

10«>4 

iss 

7H 

si 

1(K) 

180 

105 

235 

345 

105 

I  OH 

74  "a 

76 

4t>a 

«S>« 

9S<. 

964 

I      eAS  COMPAMIBS. 

Peoplea'  IJaraer  Olty)... 

WUilanuburg  fat  6a 

Folton  Monldpal  6s 

Eamtable 

Bonds,  6a,  1899 

St.  Pan! 

Bonds,  Sa. ........ 

Standard  pre(....M  ... 

Common..... ...... 

iWestem  OtM 

Bonda,  Sa 


170 

178 

lU3'a 

1()S 

310 

31S 

111 

114 

58 

R2 

79 

89 

107 

110 

H4>« 

80 

6.H 

es 

90 

91% 

Rote.— Prices  are  moatir  nominal. 
I  And  accrned  intereat. 


Aaction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auotiont 

By  Messrs.  R.  V.  Harnett  &  Co.: 
Sharet. 
10  Beal  Estate  Exchange  &  Auction  Room 80 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Bhar«$. 
SOLeUgbValleyBR.  Co....  63 
80  Paiaale    Hlver    Bridge 

LaodOo $8  90  per  ah. 

49  U.  8.  CaaoaltT  Co 118 

50  Mat  Butoh.A  DroT'rs  B'klSl 
12MerouiUleNat.Bink.  .173% 

160  Oblllleotbe  Water  Co.  of 

Hlaaoort 4 

180  Lawrenee  Wat.  Co.,  Kan.     9 

too  v.  T.  Blseolt  Go 98 

90  Diamond  Matah  Co 180% 

100  rarmera'  Loan  A  Tr.  Co.764 
90  U.  8.  Tmat  Oo....l089>3-1091 

30  CUntoo  Bank. 65 

39  MicMl  <k  Fulton  Bank  .225 
11  UflTj.  RR.  ACanalCo.'a210% 


Sharet. 
4,069  Lake  Ont.  A  Rlvoralde 

Ry.  Co.,  $50  each.  .  .$100  lot. 
9  Tradesmon'B  Nat.  Bank.   92 
5  HerrliiK-Hall-MarvlnCo. 

prefd 33 

200  Porter  Air  LiKhter  Co . . .     9 

Boriiti. 
$5,000  Detroit  A   Bay   City 

BR.  la  8a,  1902.    MAIf  ...117% 
•9.000  N.  Y.  Suburban  Water 
Co.  of  Mt.  Vernon,  let  2%- 

68,1925.    A&O 40 

$30,000  Lake  Ontario  A  Rlv- 

eralde  Ry.  Co.cona.  6b,1926  20 
$4,000  Jobnnon  Co.   lat  68, 
1914.    M&8 90 


gauMttg    and    g^tiiaucial. 
Spencer  Trask   &   Co., 

BANKERS, 

«7  *  39  PINE  STBBET,  -  -  KBW  VOKK. 

65  Stale  Street,  Albany. 
INVESTMENT    SECURITIES. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

no.  30  wall  st.,  new  tobk. 

Samuel  D.  Davis.  Chas.  B.  Van  Nostband, 


oaoBOi  BABCi,AT  Marr.AT.  albxasdbk  -M.  warn,  Ja 

Moffat  &  White, 

BANKERS, 
aOPINBSTKBBT  -  -  N  B.W    V  O  W  K 

INVESTMENT  SFCURITIE8. 


MhH 
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Vol.  LZm. 


Slue  J^ixnkzvs^  ^a^jettje. 


DIVIDENDS. 


A'ame  of  Oompanv. 


KallroadM  (Steam). 

Botton  &  Maine,  com.  (quar.).. 

Del.  &  niultinn  CaoaKquar.) 

Nortlif.isieni  (9.0 ) 

PWla.  WUm.  i  Bait... 

Street  Rallnraya. 

Troy  City  (quar.) 

inikcellaneeaa. 

Brooklyn  Union  tiaa    . 

Consolidated  Gas  of  N.Y.  (qnar.) 
United  States  Leather,  prei 


Per 
Cent. 


1"« 

3 
4 

m 

3 
2 

1 


When 
PayiMe. 


Jan.  1 

Dec.  15 

Jan.  1 

Jan.  2 

Deo.  1 

Deo.  1 

Dec.  15 

Jan.  2 


Books  elottd. 
{Day  inclutite.) 


Nov.  26    to  Dec.    3 

Not.  26    to  Deo.  15 

to  

.  to  


to 


Not.  24  to  Not.  80 
Deo.  2  to  Deo.  15 
Deo.  16   to   Jan.    3 


WAL.I>  STREET,  FRIDAY,  NOV.  !27.  1896-5  P.  M. 

The  Money  Market  and  Financial  Sitnation.— Business 
in  Wall  Street  has  been  characterized  this  week  by  the  usual 
holiday  features.  The  investment  demand  for  securities 
which  followed  the  election  has  largely  ceased,  and  transac- 
tions at  the  Stock  Exchange  have  been  confined  chiefly  to 
speculative  trading.  The  London  money  market  has  grown 
somewhat  easier,  and  consequently  lower  discount  rates  are 
reported  at  that  centre.  This  matter  is  of  special  interest 
as  bearing  directly  upon  the  rates  for  foreign  exchange  in 
this  market,  which  this  week  have  ruled  about  3  per  cent 
above  the  lowest  of  the  current  season. 

Some  disappointment  has  been  felt  because  of  reports  of 
decreased  tiaffic  on  the  St.  Paul  and  North  Western  railways, 
but  these  are  easily  accounted  for,  and  the  conditions  may  be 
expected  to  improve.  The  wheat  market  has  reacted  from 
the  decline  noted  last  week  and  prices  are  again  near  the 
Iiighest  of  the  recent  advance. 

The  bank  clearings  show  the  improvement  in  financial  and 
industrial  affairs  by  an  increase  of  5*4  per  cent  over  the  corre- 
sponding week  last  year.  The  money  market  has  grown 
easier  under  the  heavy  movement  of  currency  towards  this 
center,  which  will  be  shown  by  the  bank  stntement  to-mor- 
row, and  rates  are  lower. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  1  to  3  per 
cent.  To-day's  rates  on  call  were  3  to  3J^  per  cent.  Prime 
oommeroial  paper  is  quoted  at  4  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■hewed  an  increase  in  bullion  of  £371,911,  and  the  percent- 
age of  reserve  to  liabilities  was  53-54,  against  53'53  last 
week  ;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  an  increase  of  609,000  francs  in 
gold  and  653.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Nov.  21  showed  an  increase  in  the  reserve  held  of  $11,288,100 
and  a  surplus  over  the  required  reserve  of  $29,305,575,  against 
$23,503,925  the  previous  week. 


Capital 

Surplus 

Loans  &,  dlso'nte. 

ClronlatlOB 

Net  deposits 

Specie 

Legal  tenders..., 

Beserveheld 

Legal  reserve 

Surplus  reserve' 


1896. 
.Voc.  21. 


• 
60,772,700 
73.748,700 

454,963,000 
20.331,900 

476,295,8001 
76,175,400 
72,204,000 

148,379,400 
119,073,8251 


Differai'tfrom 
Prev.  tceek. 


Inc.  9.553,400 
Deo.  167,200 
Ine .21937800 
Inc  .4.206,500 
Ino  .7,079,600 

Inc.11286100 
Inc.5,484.4S0, 


1895. 
yov.  23. 


* 
.,122,700 
!,889,000 
!,711,600 
1,956,300 
i. 170.600 
i,284,600 


1894 
}fov.   24. 


61,622,700 

71,259,600 
495,003,400 

11,151,400 
59i,37 1 .200 

96,059,500 


61. 

72, 
492,' 

13, 
525. 

66, 

84,603,000  IIHJO 60,900 


iro, 

131, 


887,-600 
292,650 


20,305,575  Ino  .5,801,650    19,594,950 


214,120,400 
148,092,800 

66,027.600 


Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  only  fairly  active  but  generally  firm,  and  rates  are  frac- 
tionally higher. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  83)^@4  83>i;  demand,  4  86>i@4  86J^; 
cables,  4  87@4  87J^. 

Posted  rates  of  leading  bankers  follow: 


yorember  27. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers. 

Frankfort  or  Bremen  (relcbmarks)  b'ken 


Sixty  Dayt. 


1  831^34  84is 
4  82!<t«4  83 

4  81%«4  82^ 

5  20»i8®5  20=8 
3918,e»40 

94li,s«94% 


4  87    a4  87ifl 


Demand 


6185t®5181i« 
40Sig'»40i4 
»57,g«95i9 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-10  discount,  selling  par  ;  Charleston,  buying  %  discount, 


•e"ing  %  premium ;  New  Orleans,  bank,  par;  oommeroial 
%\.  75@$1  50  discount ;  Chicago,  60c.  per  $1,000  premium;  3t. 
Louis,  60c.  per  $1 ,000  premium. 

United  States  Bonds.— The  market  for  Government  bonds 
has  been  strong  and  prices  have  advanced.  Sales  at  the 
Board  include  $145,.500  4s,  coup.,  1925,  at  119>^  to  1301^; 
$86,000  4s,  coup.,  1907,  at  109?^  to  110?^;  $73,500  49,  reg., 
1907,  at  110  to  UOJi,  and  $87,000  5s,  coup.,  at  118  to  113%! 
The  following  are  closing  quotations  : 


Inlerttt    .Vor. 

.Vor 

Hot.     Nov. 

JVor.      To». 

Perioda 

21. 
"95" 

23. 

24.        25. 

26.        27. 

«s reg. 

Q.-Moh. 

*   95     *  95     '-  95 

*  95 

48,1907     reg. 

(.-Jan.  *109% 

11018    llOVt    110 

11019 

is,  1907 coup. 

(.-Jan.    110 

110       H0>4'  llOH 

llo^ 

Is,  lf25 reg. 

48, 1925 coup. 

t.-Peb.  nigia 

•119i«,ni9!|»*ll9i|i 

*119''9 

C.-Feb.,-119i< 

119=8'  119%    1197g 

> 

12018 

6s,  1904 reg. 

C.-Feb. 

•112% 

*112%m3     •lis 

- 

•113 

5a,  1904 ooup. 

C.-Peb. 

113% 

113      *113       113i« 

a 

ll33e 

68,  onr'oy,'97.  -reg. 

J.  *  J. 

-102 

•102     *102     -102 

•102H 

68,  oor'oy,'98...r6g. 

I.  *  J 

•104% 

•104%»104\«101% 

c 

•105 

88,  onr'oy,'99...reg. 

J.  *  J. 

•10K14 

•10614  "106  >fl*106»a 

ft 

•1061s 

48,  (Oher.)1896.reg. 

March. 

•102 

•102 

•102     i*102 

•102 

48,  (Cher.)  1897.  reg. 

March. 

•102 

•102 

•102     '102 

•102 

48,  (Cher.)  1898. reg. 

March. 

'102 

•102 

•102     >102 

*102 

4s,  (Cher.)1899.rei;. 

March. 

•1(12 

•10^ 

•102     *102 

-102 

•  This  18  the  price  bid  at  the  morning  board,  no  salt  was  made. 

United  States  Snb-Treasnry.— The  following  table  show 
the  daily  receipts  and  payments  at  the  Sub-Treasury  during 
the  week. 


ReceipU. 

Payments. 

Balances. 

Dale. 

Coin. 

Ooin  Oert's.;  Ourreney. 

Not.  21 
"    5:8 
"    24 
"    25 
"    26 

ft 
1,578,55S 
3,225,116 
2,745,572 
3,124,566 

■■2,752,887 

t 

2,298,873 
2,S37.b67 
3,352,047 
3,210,402 

"3,392,687 

9 

120,944,282 
120,588,170 
120.697.407 
120,816,413 
HOLIDAY. 

9           1           • 

884,991    46,948,598 

1,246,824    47,328,326 

1,032,960    46,826,278 

1,177,396    46,447.000 

"    27 

121,064,715|      1,232.128|  45,534,166 

Total 

13,426,696 

15,091,876 

1    1    

Coins. — Following  are  the  current  quotations  in  gold  for 

coins: 


Sovereigns $4  86  '9$4  89 

Napoleons    3  84  I*  3  88 

X  X  Beichmarks.  4  76  9  4  80 

25  Pesetas 4  77  »  4  81 

Span.  Doubloona.l5  55  »15  75 

Mez.  Doubloons. 15  50  915  75 


Fine  gold  bars. 


par  9^  preiD. 


Fine  silver  bars...  —6514®  —  66I4 

FiTC  francs —93    «  —  95i« 

Mexican  dollars..  —  50''8»  —  Sl^g 
Do  uncom'olal..  —  —    9  —  — 

Peruvian  sols —  i5H9  —  47 

English  silver....  4  80     »  4  86 
U.  8.  trade  doUars     -  65»  -75 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,500  Louisiana  con.  4s,  at  96,  and 
$3,000  Virginia  fund,  debt  2-3s  of  1991  at  Ql%. 

The  market  for  railway  bonds  has  been  irregular  under  a 
fair  volume  of  business,  which  was  confined  largely  to  a  few 
issues,  including  Atchison,  Ches.  &  Ohio,  Oregon  Improve- 
ment, No.  Pacific  and  Beading  bonds.  Ohio  Southern  Ists 
and  Oregon  Improvement  con.  5s  have  been  conspicuously 
active,  and  under  the  movement  have  advanced  3  and  3}.^  per 
cent  respectively,  wnich  is  no  doubt  due  in  both  cases  to  the 
efforts  now  being  made  towards  reorganization.  The  Read- 
ings have  been  steady,  while  Southern  Railway,  Wisconsin 
Central,  Mo.  Kan.  &  Texas,  No.  Pacific  con.  5s  and  the 
Atchison  issues  have  declined  an  average  of  about  3  per 
oent. 

Railroad  and  MIsceilaneons  Stocks.— In  the  absence  of 
outside  interest  the  stock  market  has  this  week  been  chiefly 
under  the  control  of  Board-room  traders  and  fluctuations 
have  therefore  little  significance.  In  the  railroad  list 
changes  are  generally  to  a  lower  level,  stimulated  by  a 
decline  of  1^  points  in  St.  Paul  and  which  has  been  especially 
heavy  because  of  unfavorable  traflic  reports.  In  most  other 
cases  the  declines  are  fractional.  Manhattan  Elevated  was 
down  nearly  2  points  on  Tuesday,  when  it  sold  at  9oJi,  but 
has  regained  a  part  of  the  loss.  Reading  has  been  weak 
under  liberal  sales. 

As  is  usual  under  similar  circumstances,  the  miscellaneous 
list  bas  been  most  conspicuous.  U.  8.  Leather  preferred  has 
declined  over  6  points  on  the  declaration  of  a  1  per  cent  divi- 
dend, which  was  disappointing.  American  Spirits  has  been 
a  strong  feature  and  closes  with  a  net  advance  of  1}4  per 
cent.  American  Sugar  has  fluctuated  over  a  range  of  2 
points  and  closes  1  per  cent  higher  than  last  week.  Amer- 
ican Tobacco  has  been  largely  neglected  and  is  fractionally 
lower.  Pacific  Mail  and  Chicago  Oas  have  each  lost  about  a 
point.    Other  stocks  in  this  list  have  generally  ruled  steady. 

The  market  has  been  irregular  to-day,  with  sharp  declin«s 
in  Consolidated  Gas,  Laclede  Gas  and  Long  Island  stocks. 
Omaha  attracted  attention  by  a  sharp  rise  of  over  3  per  cent. 
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NBW  YORK  STOCK  tiXCa KSQE-AVTTVE  STOOKS  for  week  ending  .VOr.  -47,  and  since  JAN.  1,  1896. 
axaaxsi  and  lowkst  pbiobs.  ] 


ToMdar,     WednewUr,  I  Thanday, 
Not.  24.    i    Nov.  25.     |    Nov.  26. 


Priday, 
Nov.  27. 


STOCKS. 


18% 
•54 

117% 
•167 

•44** 

•la 

•ai 
•ao 

ISO 

"8>« 
29  ■• 
•1» 

•UO 

40% 

•1 

•3% 

iw 
■»5** 

•75 
'45 

l*>t 

29 

32  >i 
•18 


181^ 

60 
127% 
160 

*45** 

ie>i 

37% 

S3 

83 
120 

96 
9 

89% 

80 

78 
163 

aoi« 

00% 

1% 

3% 
97% 
109 


SO 

78 

43 

13% 

89% 

83% 

83% 


17% 
•54 
127% 
tl57% 
'11^ 
'43% 
tlS% 

36% 
•81 
•80 
120 
-94% 
8  hi 

89% 

ISh) 

y* 

151 

48% 

1 

3% 
95% 
100 

»s 

•76 
-46 
U% 


• 45% 

•96  96 

•12%  14 

•70  80 

•87  30 

S\»\  181 

16%  15% 

10%  10% 

87%  87% 

•18  18% 

•18  19 

16%  15% 

8»%  86% 

M  34% 

fW  19^ 

•16  17 

80%  81% 

'14%  15% 

••0  55 


•114  

•88  68 

•4%      6 

IIO  10 

♦81  85 

•ao  87 

•111  114 


18%      18%    18% 

60    I   '54       60 

127%H37%128% 


n% 

12% 


94% 

•12% 

•70 

•87 

180 
15% 
10% 
38% 
18 
14 
15 
84% 
88% 

•JO 

•15 

so% 
•u% 

•49 


157% 
13 
44% 
16% 
36% 
83 
31 

120 
94 

8% 
29% 
18% 
73 

151 
60 
50% 
1 

2% 
97% 

109 
»4 
30% 
77% 
49 
13% 
89% 
88% 
18% 

■4s' 


184 
90 
30 
184 
15% 
10% 
88% 
12 
18 
15% 
85% 


86 

17 
80% 
16 
S« 


15% 

1»%I 

IC* 

10% 

39% 

2«% 

10 

10% 

IS 

35 

76 

9% 

10% 

•8% 

3 

7 

7 

16% 

17% 

8% 

8% 

88% 

33% 

•118     

•58  63 

•4  Hi  5 

•10%  11 

•80  86 

•80  67 
111     114 

15%  15% 

10%  10% 

28%  8»% 

10  10 

•SO  85 

•50  75 

9%  10 

•8%  3 

*»•  7 

16%  16% 

J**  -"^ 

♦83%  84 

•1%  8 


153     159% 
•12%    13 
•44%    45 
16%    16% 
86%    86% 
'20       23 
♦30       32 
120%  123 
95       9!i 
-8  8% 

■39  31 
♦18%  80 
•71  73 
152%  152% 

60 

50%  51 
%    % 
8    3Hi 
95%  97 
109  109 


18        18% 
54       54 

126%  137% 
158     160 
•12%    12% 

43%    43% 
tl6%    16% 

36       86 


33 

32 

122 

05 

8% 


30  30 

•75  77 

48  48 

13%  13% 

28%  29% 

33%  33% 

•23  23 


S» 

13% 
•70 
♦28 
181 

16% 
•10% 

88% 
•11% 
•17% 
•14% 

35% 

34% 
•30 
•15 

30% 

lis- 

•iis" 

•58 

•4% 
•10% 

•ao 

•80 

111 

15% 
10% 

^ 

•80 
•50 
10% 
3% 
7 
1«% 
8% 
•33  % 
•1% 


46 
05 
13% 
80 
SO 
188 
16% 
10% 
88% 
12% 
18% 
15% 
25% 
84% 
35 
17 
80% 
15% 
55 


30 

30 
12-2 
•93 

•8 
•28 

•18%  19% 

•71  73 
151     161 

>••••■  vU 

49%  60% 

%         % 

1  1% 

90%  97 
109%  110 

)90%  90% 

■30  30% 

•78  78 

48  48 

13%  13% 

38%  38% 

38%  88% 

13%  32% 


46 

&95  95 

'l8%  12% 

•70  80 

•27  30 
&180     180 

15%  15% 

•10%  10% 

•38  38% 

•11%  13 

•17  18 

|15  16 

35%  35% 

134%  34% 

•20  35 

&15  15 

29%  30% 

■14  16 

•49  55 


n 

Q 


•4 


63 

6 
11 
34 
87 
114 
15% 
10% 
80 
10% 
35 
75 
10% 

3% 

7 
17 

14 

3 


•t* 
66 
18% 

39% 
118% 
103 

76% 

•»?» 

•8% 


16%  ^14% 
55  }55% 
18     I     13% 

29%  39% 
117%:  116% 
103     U03 

76%;  76% 
101     '100% 


1*1% 

6% 
98% 

•116 
•187 


76% 

187^ 
88 
87 
91% 

5% 

97  %i 


187     ISO 
11%    18 


1« 

8" 


•7 


81 

87% 


76% 
186 
88 
25% 
90% 
5 
zS6 
116 
187 

iii% 

10%1     10% 


15%      14% 

55%  65% 
13%'  13% 
30    I     30 

117%'  117 

102%)102% 
76%,     76% 

101       101 
76%     75% 

186%'  166% 
83%      33% 


113%  .... 

•58  62 
♦4%      5 

10%  10% 

■20  24 

♦80  87 
'111     115 

16%  15% 

10%  10% 

39%  39% 

10  10 

•SO  86 

•60  76 

10%  10% 
•3%      3 
7  7 

l«%  10% 
8%      8% 

•83  H:  84 
•1%      8 


14%    ^14% 
55%    •55 
18%>     13 
30%,     31% 
118%'  116% 
103%}103 

76%      73% 
101      ^100% 


26% 

90% 

5 
36% 


66 


80%     86% 


•80% 
'»6% 


85% 

•90 1« 

5% 

36 

130 

167     }168% 

86%    •66% 

88%      88% 

6%        8 
11%    112% 
10%        9% 
66%      62% 
35%      — - 


76% 
168 
83% 

36% 
91 

6% 
36% 


x73% 

164% 

33% 

•36 
z89% 

5% 
36 
,110 
168%l4158 


16% 

57    I 

14 

83% 
117% 
102% 

76% 

"75% 
166% 

33 

26 

89% 
5% 

26% 


88 

87% 


85% 

81 

86% 


60% 

39% 
6% 
12% 
10 
60% 
35% 
81% 
87 


66% 
38% 

6% 
13% 

0 
&9% 
35 
'80 
86% 


158 
65% 
80 

6% 
18% 

9% 
63 
85% 
81% 
87% 


% 

17% 

21 
•56% 

48% 
105<sl05% 

leig    16% 

16%  16% 
160     

78%    70% 
•40       50 
•95     101 

74%  74% 
129%  129% 
104  >«  104% 


69 

69% 

44 

46% 

126 

12« 

30% 

30% 

Active  BR.  stocks. 

14%    14%At.Top.&s.Fe,aUla8tal.pald 
22%    23  Do  pref. 

%  Atlantlo  <b  PaoUo 

17%  Baltimore  &  Ohio 

21     Brooklyn  Eapid  Transit 

58%'Canadlan  Paoltto 

49%  Canada  Southern 

Oentral  of  New  Jersey 

Central  Paolflo 

Chesapeake  <&  Ohio 

Chloago  A  Alton 

Ohloago  Burlington  &,  Quinoy 
Chloaco  A  Eastern  nilnols. . 

Do  pref. 

Chloago  Milwaukee  &,  St.  Paul 
^      Do  pref 

Chloag o  A  Northwestern 

~,    "°  pref. 

railoago  Rook  Island  &  Paclflo 

Chloaeo  St.  Paul  Minn.  &  Om . 

Do  pref 

Cleve.  Clnoln.  Ohio.  &  St.  L. . . 

I>o  pref. 

Oolombua  Hocking  VaL  ATol 

Do  pref. 

Delaware  &  Hudson 

DelawareLaokawanna&West 
Denyer  A  Bio  Orande 

Kri..°°. •:!!!: 

Do  1st  pref. 

Do  2d  pref, 

BraiMville  <k  Terre  Haute... 

Oreat  Northern,  pref , 

IlllnoU«entral 

Iowa  Oentral...... 

IH)  pret. 

Lake  Erie  A  Western 

,   ^  Do  pref 

Lake  Shore  A  Mich.  Bonthem 

Long  Island 

LooTs  ville  I*  NaehTlUe 

Louisv.  New  Albany  *  Chic. 

Do  pref. 

Manhattan  Elerated.oonsol.. 

MetropoUtan  Traction 

MlohlganOentraL 

Minneapolis  A8t.rA>als 

Do  1st  pref. 

Do                       2d  pref. 
MluonrlKansas  A  Texas 

Do  pref. 

MlssooTl  Paolflo 

Mobile  AOhlo 

Na8hy.Chattanooga&8t.IiOnls 

New  England , 

New  York  Oentral  A  Hudson 
Hew  York  Chicago  &  St.  Louis 

Do  let  pref. 

Do  2d  nref. 

}180%  180%  New  York  New  Haven*  Hart. 
15%    15%  New  YorkOntarlo  A  Western. 
10  H)  New  York  8us<i.  <k  West.,  new. 


•17%  18% 
•50  60 
126%  126% 
157%  160 
'11%  12% 
•42%  48% 
•15%    16 

35%    35% 
•20       33 
•30       32 
121     124 

93       85 


8% 
•28 
18% 


8% 
30 
20 


472       72 

(152%  162% 

54%    54% 

49%    50% 

%        % 

I  1% 

95%    07% 

109%  109% 


Sales  of 

the 
Week, 
Shares. 


7,609 

15,8 1:~ 

300 

626 

739 

"522 
522 
100 

2,270 

84,026 


2 

86,159 

524 

4,660 

141 

23,557 

6,313 

125 

922 


3,207 
100 
762 


585 
1,606 


10% 

26% 
•11% 
■16% 
•14 

84% 

34 


27% 

12 

17% 

16 

34% 

34% 


•15 

17 

28% 

29% 

14% 

14% 

•49 

54 

900 

100 

200 

200 

100 

75 

383 

110 

29,946 

2,086 

2,314 

31,093 

1,274 

27 

716 


Bange  for  year  1896. 
{On  bcutt  of  loo-tKare  tod,] 


Lowest. 


400 
1,650 
3,335 
6,665 

300 


1,633 
265 


Do  pref. 

Norf.A  Westem,all  InstaL  pd. 

Do  pref.,tx.otf8.alllns.pd. 

Nor.  Pao.,  all  Inatalm't  paid. 

Do  pref.,all  Instal.  paid. 

Uo  now  pref.,  when  Us'd 

Or.By  *  Har.Oo.  reo.  asst  pd. 

Ur.8.L.AU.Nor.rec,aUlns.  pd 

Phlla.  A  Beading  all  Inst.  pd. 

Pittsburg  Clnn.  Ohio.  A  St.  L. 

Do  preL 

Bio  Grande  Western , 

113     118%  Borne  WatertownAOgdensb 
•58       62     St.  Louis  Alt.  A  T.  H.^.ieots 

•4%      5     St  Louis  Southwestern 

•10%    11%  Do  pret 

'20       24     Bt  Paul  A  Duluth 

•80       87  Do  pi«L 

112     115     81.  Paul  Minn.  &  Manitoba... 

15%    15%  Bouthem  Pacific  Co 

10       10     Southem,Totlng  trust  oeitU. 
28%    28%     Do  preL,Totlng  trust  cert. 

9%     9%  Texas  *  Pacific 

•20      85    Toledo  *  Ohio  Central 

•50      75  Jto  pret 

9%    10    milmFaoiaotnut  receipts.. 
•2%      3     anion  Fadflc  Denver  A Qulf. 

(7%      7%Wabaah 

16%    16%  Do  pref. 

8%      B%  Wheeling  &  Lake  Erie 

32%    32%  Do  pret. 

'1%      3     Wlso.Oen.Oo.,r<Mngtr.otfs. 

niacellaneoaa   Ntoeks. 

•14%    15%  American  Cotton  Oil  Co 

•54       55%  Do  pref. 

13^8    14%  American  SplriU  Mfg.  Co.... 
32%    33    I  Do  _  pref. 


78 

3,350 

720 

1,240 

100 

410 

1,020 

3,139 

8,475 

SO 

4 

91,744 

350 


210 


116%  117%'American  Sugar  BeUningOo. 
—     —  ~  pret 


103 

103 

476% 

76% 

101%  101% 

73% 

73% 

161%  163% 

3-2% 

83% 

25 

25% 

}87% 

87% 

5% 

6% 

26% 

86% 

108 

156%  156% 

65% 

65% 

28% 

29 

6% 

6% 

'13 

12% 

8% 

8% 

59% 

60% 

25 

35% 

•80 

81% 

86% 

87% 

Do 

American  Tobacco  Co 

Do  pret 

Ohloago  Gas  Co.,  certs,  otdep, 

Oonsolidated  Gas  Company.. 

General  Electric  Co 

National  LeadOo 

Do  pref, 

North  American  Co.... 

Pacific  MaU 


Pipe  Line  Oerttflcates. 

Pnllmaa  Palace  Oar  Company 
SUver  Bullion  Oerttflcates... 
Tennessee  Coal  Iron  A  BB. . 
n.S.Cord.Oo.,tr.reo.all  lns.pd. 

Pret,  tr.  rec.  all  Ins.  pd. 
United  States  Leather  Co 

Do                           pret 
United  States  Bnbber  Oo 

Do  pret 

Western  Union  Telegraph .... 


Highest 


1,350 
4.260 
7,912 
2,765 


8,055 
100 
935 

2,770 

11,149 

300 


8%  Aug. 
14%  Aug. 

%  June  10 
IOI3  Sept.    2 

18  Aug.  10 

52  Jan.  4 
40%  Aug.  7 
87%  Aug.  10 
13%  Aug.  22 
11  Aug.  8 

jl46  Aug.  11 

53  Aug.  7 
37%  Aug.  10 
90  Aug.  11 
Sg's  Aug.  10 

117%  Aug.  7 
85%  Aug.  10 

140%  Aug.  28 
49%  Aug.  7 
30%  Aug.  8 

117  Jan.  7 
19%  Aug.  8 
73  Aug.  7 
12%  Aug.  10 
50  June  22 

114%  Aug.  10 

138  Aug.  10 
10  Aug.  25 
37  Aug.  7 
10%  Aug.  7 
37  July  29 
13  Aug.  6 
24     Aug.  15 

108%  Mar.  13 

84%  Aug.  11 

5%  Aug.  13 

19  Aug.  7 
12%  Aug.  10 
55%  Aug.    8 

134%  Jan.     7 

54%  Nov.  27 

37%  Aug.  26 

H  Nov.  25 

I  Nov.  2r 
T3%  Aug.  13 
79%  Aug.  10 
89  Aug.  28 
12  Aug.  21 
54  Aug.  8 
SO     Aug.  10 

9%  Aug.  6 
16  July  20 
Aug.  7 
Aug.  10 
Oct.  2 
Aug.  14 
Aug.  6 
Aui^ll 
67%  Jul?  28 

20  Aug.  10 
160     July  23 

11%  Aug.  10 

6  Aug.  11 
12     Aug.    8 

t%Apr.  29 
14%  May     8 

t%May  23 

110     Apr.  16 

33%  Nov.  23 

tlO     Feb.  18 

13%  Apr.  11 

12%  Jan.     7 

11     Aug.    7 

40%  Aug.  12 

16     Feb.     8 

108     Sept  15 

53     Aug.  14 

3'%  Aug.  10 

6%  Aug.    7 

15     Sept  16 

675      Oct   14 

l05     Aug.  1 1 

14     Nov.    6 

6%  Aug. 
15%  Aug. 

5  Aug. 
82  June 
76     Apr. 

3%  Jan. 

1%  Aug.  29 

4%  Aug.    7 

II  Aug.    7 
5%  Aug.  27 

20%  Aug.    8 
1%  Aug.  21 


18  Nov.  4 
28%  Feb  84 
1  Nov.  20 
44  Jan.  27 
25%  Apr.  23 
62%  May  27 
51%  Feb.  10 

110  Nov.  4 
16%  Nov.  27 
18%  Nov.  10 

164  Nov.  9 
83%  Nov.  10 
43     Jan.  18 

100%  Mar.  5 
80     Nov.    4 

130%  Mar.    2 

106%  Apr.  23 

150  June 30 
74^8  Feb.  24 
46%  Nov.  27 

126  Nov.  27 
39%  Feb.  10 
90%  Feb.  20 
20%  Nov.  10 
60     July  22 

129%  Feb.  11 

166  June  5 
14  Feb  4 
51  Feb  24 
17%  Nov.  9 
41%  Mar.  17 
25  Mar.  16 
34%  Feb.  24 

122  Nov.  24 
98  Jan.  31 
10%  Feb.  7 
38  Apr.  23 
22%  Feb.  5 
75     Feb.     7 

154%  June  17 
84  Jan.  7 
55%  Feb.  24 
10%  Feb.  18 
24%  Feb.  13 

113%  Feb.  11 

114     Nov.  18 


15 
14 
70 
20 

88 
9 


145: 

200 

27,729 

7,657 

83,699 

433 
2,145 

335 

32.981 

7,759 

4,200 

1,335 

397 
1,680 
4,020 


257 

82,000 

9,580 

2,576 

652 

4,980 

55,029 

4,952 

530 

9,686 


8  July  20 
37     Aug.  10 

4%  Aug.  7 
15%  Oct  20 
95  Aug.  10 
92%  Aug.  8 
61  Aug.  10 
05  Aug.  4 
44%  Auv.  8 
133  Aug.  10 
20  July  16 
16  Aug.  10 
75     Aug.  27 

3%  Aug.  7 
15%  Aug.    7 


97%  Feb.  11 
21%  Feb.  21 
83     Feb.  21 
53%  Apr.  32 
U\  Nov.  10 
31%  Feb.  25 
29%  Apr.  24 
25     Jan.  11 
670     Got.      2 
51%  Jan.  28 
99%  Feb.  10 
15     Jan.  22 
80     Jan.  22 
35%  Apr.  13 
186     Feb.  10 
16%  Nov.  10 
11%  Jan    31 
81%  Feb.     6 
12%  Nov.  10 
19^  Nov.  10 
16%  Nov.    9 
28%  Nov.  11 
36     Nov.  14 
24     Nov.    3 
18%  Nov.  10 
81%  Nov.  10 
18%  Feb.     7 
59     Feb.  27 
18%  Feb.  10 
118     Jan.     3 
60%  Jan.     3 
5%  Feb.     7 
13     Feb.  26 
27%  Feb.  24 
91     Feb.  10 
115     Jan.  14 
22%  Jan.  14 
11%  Nov.  10 
33%  Feb.  25 
12     Nov.  10 
35    May    6 
76     Apr.    6 
1'2%  Nov.     4 
5%  Feb.  18 
8     Nov.    9 
19%  Feb.  24 
13%  Feb.  14 
40%  Feb.  13 
4%  Feb.  24 

19  Jan.  27 
69  Feb.  11 
14''8  Nov.  19 
33%  Nov.  35 

126%  Apr.  21 

105%  June  12 
95     Apr.     2 

105  Nov.  6 
78%  Nov.    7 

168  Nov.  24 
39%  Mar.  13 
28%  Apr.  31 
92%  Nor.  19 
6%  Feb.  2 1 
31     Feb.  10 


138     Aug. 

62%  Nov. 

13     July  20 

3%  Aug.    7 

6%  Aug.    8 

6%  July  16 

41%  Aug.  10 

14%  Aug.    8 

65     Oot  12 

72%  Aug.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 
7%  Nov.  13 
14%  Nov.  13 
11 '8  Feb.  8 
69%  Feb.  14 
29  Jan.  18 
89  Jan.  16 
90%  Nov.  11 


■rttMaodaaksd;  no  sale  made. 


LsAo  than 


100  shares.       I  Before  payment  of  any  Instalment       J  All  Instalments  paid. 
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THE    CHRONICLE. 


vou  Lxni. 


NEW  YORK  STOCK  EXCHJlNOE  PRICES  ^Contlnwi)— INACTIVE  STOCKS.         Ct  Indicates  aotual  sales. J 


iHAonva  Stooki, 
1 1ndloatM  nnllBted, 


Railroad  Stock*. 

tXMMS  A  Bosqaeliaima .^100 

Ann  Arbor 100 

j?eferr«<l 100 

Bait.  *0.  8.  W.  pref.,  new 100 

BaUarlUe  &  Boath.  lU.  pret 100 

BMton  *  N.  Y.  All-  IJne  pret. .100 
BoAlo  Boohester  A  Plttsbnrg.lOO 

Preferred 100 

BnrL  Oedar  Baplds  &  Nor 100 

OUcaco  Great  weetem 

CaeTTl-oraln  &  Wheel,  pref 100 

Olereland  *  PlttebnrK 80 

Oes  Uolnea  A  Foi   Dodge 100 

Preferred 100 

Dolntb  Bo.  Bhore  A  Atlantic  H  .100 

PieferredH —■■■■^00 

Evan«vlUe  *  Terre  H.  pref 50 

rant  &  Pere  Marquette 100 

Preferred 100 

nUnols  Central  leased  lines — 100 

Indiana  Illinois  A  Iowa 100 

KanawbaA  Ulchlean 100 

KeokokA  Dee  Moines 100 

Preferred 100 

Hexloan  Central 100 

Mexican  National  tr.  otfs 100 

tforrlB  A  Essex 60 

Hew  Jersey  4  N.  Y 100 

m.  Y.  Lack.  4  Western 100 

■orfolk  &  Boutbern 100 

Oblo  Boutbern lO-"- 

Peoria  Decatur 4  £vansTllle..  100 

Peoria  4  Eastern ....iOS 

Pitts.  Ft.  W.  &  Cblo.  guar 100 

Pitts.  &  West,  pref 50 

Bniuelaer  4  Saratoga .....^OO 

Bio  Grande  Western  pref 100 

Tol.  St.  L.  A  Kan.  CityU 100 

PreferredU 100 


Kov.  27. 


Bid.     Ask. 


175 

8 

23 

5 


102 
16 

"ia 

160 
8>« 
45 
4>« 


43 

12i« 

30 


5 
3 
14 
8 
1 
162^ 


117 
65i« 


2 

6 

160 

i'so" 


10>a 

25 

10 


105 
22 
65 

■"5«8 


Range  (sales)  in  1896. 


Lowetl.         Highest. 


170     July 

6>«  Aug. 

17  >«  Aug. 

7     Feb. 

131>«  Jan. 

100     Oct. 

10     Jan. 

51     May 

70     Mar. 

4  Oct. 
36     Aug. 

155     Jan. 

5  Aug. 
51     Apr. 

3<U  July 
11>«|  lOVlApr. 


9>s 


50 

131* 

40 


8 
4 
17 
9 
2 
167 


67 
5 
3 
9 


182 


44>«  Nov. 
13  Feb. 
30  Nov. 
85  Jan. 
25  Jan. 
6>eHay 

2  Jan. 
12     July 

6H  Aug. 

%May 

150     Aug. 

100  >4  Aug. 
63  >«  Sept. 

1\  June 

3  Jan. 
150     Aug. 

17  Jan. 

181  Oct. 

39  JftP. 

5  Feb. 


I83>e  May 
im  Feb. 
29''8  Feb. 

7  Feb. 
131><Jan. 
102     May 

25  May 
62 »«  May 
70  Mar. 
10=>e  June 
54>s  May 
162     May 

91a  June 
60     June 

6  Jan. 
14i<  Feb. 
50  Feb. 
16  Feb. 
43  Feb 
92  >f  May 
25     Jan. 

8  Jan. 
314  Mar. 

18     Feb. 

12     Feb. 

2«e  Feb. 

166%  Feb. 

120  Jan. 
70     May 

S'g'Feb. 

7i«Nov. 

I6214  May 

20^8  Jan. 

182     Feb. 

46 14  Feb. 

5>«  Apr. 


IMXOTITE  8TO0K8. 

f  Indicates  nnllsted. 


niacellaneona  Stocks. 

Adaius  Express ..100 

American  Bank  Note  Oo  II 

American  Express 100 

Amer.  Telegraph  4  Cable 100 

Kay  State  Gas  TI 50 

Brooklyn  Union  Gas 100 

Brans  wiok  Company 100 

Chlo.  Juno.  By.  A  Stock  Yards. 100 
Colorado  Coal  &  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Col.  4  Hock.  noaltr.rot8.3d|pd.l00 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Elec.  lU.  of  N.  Y 100 

EiU.wn  Elec.  111.  of  Brooklyn.. 100 
Erie  Telegraph  A  Telephone  ..100 

Illinois  Steel 100 

Interior  Conduit  4  Ins 100 

Laclede  Gas 100 

Preferred *. 100 

Maryland  Coal,  pret 100 

Mlobigan-Penlnsular  Car  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OilOo 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr.  reots..l0O 

Pennsylvania  Coal..... .. ..  50 

Quicksilver  Mining 100 

Preferred 100 

Stamlarrt  Rope  A  Twice  Co. ...100 
Tennessee  Coal  A  Iron,  pref...  100 

ieias  Psoltic  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  oertfs.lOO 

U.S.  Express 100 

Wells.  Fargo  Express 100' 


.Voti.  27. 


Bid.     Ask. 


148 


111 
191 


152 


112 
"10^ 


91 

l>e 

•■•{•4 

1 
25 

J83 

2 

26  •( 

150 
34 
99 

ioi" 

J50 

J24 

175 
40 
U5 

27% 
75i« 
60 

601a 

:i6^ 

6<« 

no 

300 

2 

10 

11216 

63 
...... 

81s 

■■"2" 

12 

12  >s 

::::::  ::;::; 

145 
96 


llOO 


Sange  (sates)  in  1896. 


Lowest. 


135     Aug. 


105 

78 
7 
7514 

1* 
86 

I4 

14=8 

90 

162 1« 
30 
89 
06 
58 
33 
35 
17 
75 

15" 
68 
40 
13 

4% 

5 

8 
14 
320 

1* 
14 
12i« 

5" 
12 
35 
80 


Aug. 

Aug. 

Oot. 

Aug. 

Feb. 

Aug. 

July 

Aug. 

May 

July 

Apr. 

Mar. 

Jan. 

Sept. 

Oct. 

Aug. 

Feb. 

July 

Nov. 

Nov. 
Nov. 
Aug. 
Aug. 
Jan. 
Aug. 
Jan. 
June 
Apr. 
Apr. 
June 
Nov. 

Jan. 
Aug. 
Aug. 
Aug. 


Highest. 


154     Not. 

116  "Say 

97  May 
33  May 
96     Nov 

1%  Nov. 
101     Nov 
4>eJan. 
3414  Feb. 

98  Feb. 
5i«  Nov. 

162i«  Apr. 

32ieMay 
100%  Ma> 
IOOI4  Nov 

65  %  Nov. 

75     Apr. 

36     Feb. 

30     Apr 

86 14  Apr. 

15  "not.. 
60     Feb. 
72     Feb. 
2  m  Jane 

7\  Nov. 

S's  Feb. 
15     Mar. 

4)4  Jan. 
'840     June 

2%  Nov. 
14  June 
12%  Nov. 

S's'Not. 

28     Nov. 

48     Apr. 

101     Feb. 


'  No  price  I^day ;  latest  price  this  week]  JAotual  sales. 

NEW  YORK  STOCK  EXCHANOE  PRICES.— Sr.4rB  BONDS  NOVEMBER  27. 


BEOUBITIEB. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  6s 1906 

Class  0, 4s 1906 

OnrrenOT  funding  As 1920 

Arkansas— 6s,  tnnd.HoL  1899-1900 

do.  Non-HoUord 

Ts,  Arkansas  Central  BB 

Loaislana— 7s,cons .—1814 

Stamped 4s.........  ............. 

Weweonols.  is 1914 


Bid.    Ask 


101% 
101 

96 

94 


96 


SECUaiTIKB. 


MlBSOurl- Fund 1894- \895 

North  Carolina— 6s,  Old J4J 

Funding  act 1900 

New  bonds,  JA J 1892-1898 

Chatham  ER 

Special  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

South  Carolina— 4%s,  20-40..  1933 
;    6s, non-fund ...1888 


Bid.    Ask. 


97% 
119 
100 


110 
1% 


BEOnBITIEe. 


Tennessee -68,  old 1892-1898 

6b,  new  bonds 1892-8-1900 

do        newseries 1914 

Compromise,  3-4-5  68 1912 

8b 1913 

Bedemptlon  4s 1907 

do  4%8 1913 

Penitentiary  4%b 1913 

Virginia  funded  debt,  2-3B...1991 
6s,  deferred  t'st  reo'ts.  stamped 


Bid.     Ask 


80 


61 


61 1» 


New  York  City  Bank  Statement   for  the  week  ending 
Nov.  21, 1896.    We  omit  two  ciphers  (00)  in  all  caaea. 


BASKS.  , 

(00*  omitted.) 

Oajtital 

aurpl's 

Loans. 

l^>eeie. 

Legal!. 

Deposits. 

Bank  of  New  York.. 

•3,000,0 

Sl,863,e 

•11,860,0 

•2.160,0 

•1,600,0 

•11,940,0 

Manhattan  Oo 

3,060,0 

2,083,4    13,298,0 

2,608,0 

1.131,0 

13,937,0 

3,000,0 

998,7 

9,101,8 

2,432,1 

811,6 

10,696,7 

Meohanles' 

2,000,0 

3,167,3 

8,161,0 

1,077,0 

1,128,0 

6,866,0 

1,600,0 

2,404.6 

U.233,8 

2,669,3 

1,356,7 

15.471,9 

PHeniz 

1,000,0 

847,6 

3,806,0 

160,0 

916,0 

3,601,0 

dty 

1,000,0 

3.667,6 

21,000,6 

9,880,4 

3,347,2 

29,397,1 

760,0 

80,7 

2,097,8 

181,4 

241,3 

1,583,9 

300,0 
600,0 

7,434,9 
176,1 

22,660,0 
3,711,8 

3,424,6 
616,8 

3,146,8 
706,1 

31,698.5 

Merobants'  Sxeb'ge 

4,321,1 

BaUatln  NaUouU... 
Batchers  ADrovers' 

1,000,0 

1,624,6 

6,199,6 

622,7 

^'OSg'S 

4,818,7 

800,0 

309,6 

1,369.9 

176,2 

168,7 

1,196,7 

Kwdianlos'  a  Trad's 

400,0 

313,0 

3,070,0 

190,0 

?SS'2 

2,110,0 

300,0 
600,0 

176,4 
493,4 

930,6 
2,621,0 

100,6 
208.8 

138,6 
318,8 

836,4 

£eather  Ifanntao'rs 

1,983,6 

Bevemth  National... 

300,0 

97,3 

1,468,4 

386,1 

309,2 

1,796,6 

State  of  New  York.. 

1,300,0 

626,2 

3,242,0 

109,6 

467,6 

3,418,6 

Amerloan  Exchange 

6,000,0 

3,637,6 

22,968,0 

1,211,0 

4,046,0 

17,289,0 

Oommeroe 

6,000,0 

8,689,7 

21,297,0 

1,476,5 

3,371,6 

14,998,4 

Broadwar 

Mercantile 

1,000,0 

1,698,8 

6,686.2 

876,8 

695,3 

4,716,1 

1,000,0 

978,6 

7,129,6 

666,1 

1,679,3 

7,015,3 

422,7 
1,600,0 

483,8 
868,9 

2,232,6 
10,086,0 

877,2 
3,174,1 

672.8 
896,9 

2,865,7 

10,487.1 

Ohatham 

460.0 

967,3 

6,661,2 

668,8 

1,133,6 

6,623,1 

People'B 

Konh  America .. 

300,0 

362,3 

1.715,7 

231,4 

444,0 

2,607.6 

700,0 

688,0 

6,692,9 

862,8 

731,7 

6,896.7 

1.000,0 
600,0 
800,0 
600,0 

3,063,7 
846,1 
381,8 
383,9 

13,994,4 
2,791,0 
2,386,1 
2,096.2 

4,619,1 
187,9 
482,1 
186,9 

1,372,0 
623,7 
360,0 
565,9 

17,145,9 

2,645.0 

Oltlsen's. ............ 

2,897,2 

Hassan........ ...... 

2,732,0 

Market  4  Fnlton... 

900,0 

1,011,6 

6,417,6 

626.7 

1,891.4 

6,821,7 

Bioe  4  Leather 

Com  Exchange 

Oontlnontal. 

,000,0 

100,9 

3,306,3 

376,6 

,  ?''8-S 

3,531,7 

,000,0 

1,199,6 

8,024,6 

1,223.3 

1,100,0 

8,894,2 

,000,0 

280,7 

4,466,8 

538,0 

879,7 

6,011,9 

Oriental  

unportersATradera' 
Park 

800,0 

897,2 

1,624,0 

139,0 

469,4 

1,636,0 

1,600,0 

6,600,3 

19,872,0 

2,792,0 

4,135.0 

21,197.0 

2,000,0 

8,212,4 

20.233,8 

6,028,8 

7,033,6 

28,113.9 

Bast  Blver 

260,0 

187,7 

1,163,6 

113,2 

226,9 

1,163,9 

Vonrtb  National 

3,200,0 

2,040,6 

18,264,3 

2.692,9 

2,420,8 

18.569,6 

Central  NaUonaL... 

3,000.0 

618,8 

8,39^.0 

1,073,0 

1,998,0 

9,194,0 

(SStSk  National 

800,0 

644,8 

4,693,0 

849,0 

1.173,0 

5,932,0 

Ninth  National. 

760,0 

333,9 

3,016,9 

399,9 

918.1 

3,553.2 

First  National 

TMrdNaUonal 

S.T.  Nat.  Exchange 

600,0 

7,208,6 

21,237,6 

*'*gi'i 

1.737.0 

19,110,3 

1,000,0 

244,9 

7,040,6 

1,392,6 

901.6 

7.681,3 

300,0 

68,0 

1,846,8 

166,1 

160,6 

1,205,8 

260,0 
200,0 

688,6 
428.0 

2,694.0 
3,681,6 

408,0 
681,4 

603,0 
266,7 

3,246,0 

Mew  YorlE  Ooonly.. 

3,223,7 

Oerman  amerlcMsa.. 

760,0 

276,0 

3,626,1 

263,7 

367.6 

2,118,7 

Chase  National 

600,0 

1,446,2 

14.676,6 

4,136,4 

1,168,6 

17.456,0 

yitth  Avenne 

100,0 

1.1S6,C 

*-Zi*'S 

1,098,01 

874.6 

7.253,0 

300,0 

606.1 

2,666,4 

246.0 

603,2 

3,080.3 

800,0 
600,0 

666,6 
684,6 

8,010,0 
4,763,0 

602.6 
1,014,7 

896.7 
6C6.9 

4,068,5 

Ontted  SMtes 

6,136.7 

800,0 
200,0 
300,0 

617,3 
700,8 
808,4 

6,618,1 
8,722,1 

744,3 
826,6 
190,8 

1,087.4 
462,6 
283,9 

6.317,8 

Qstfleld. 

1,467.1 

Fifth  Nationai 

1,716,7 

Bank  of  the  Metron. 

SO0,C 

808,! 

4,278,9 

'S^-S 

5,306.9 

West  Bide ". 

soolo 

500.0 

818,3 
279,8 

2,074,0 
4,846,0 

176,0 
873.0 

878,0 
874.0 

2.137.0 

Seaboard- 

5,860,0 

Sixth  Nattoaal 

SO0,C 

828,1 

1,648,C 

166.0 

196.0 

1,310,0 

Western  National.. 

1,I00,C 

367,' 

11.999,8 

482.2 

2.773.0 

11,883,8 

VlrstNat.BiV7n.. 
■at.  Oalon  Bank.... 
titbertr  Mat.  Bank. 
M.T.  Prod.  Kxch'ge. 

300C 

927,( 

6,869,( 

674,3 

l'i?5?'f 

6.819,0 

1,300,C 

638,; 

8.476,8 

1,400,J 

694,1 

7,798,7 

600,t 

820,7      3,288,0 

204.9 

373,2 

2.284,6 

1.000,0 

341,7      8,433,7 

633,1 
76.176.4 

194,4 
72,304,0 

2,863,9 

Total — 

60.772.7 

78.718.7  464,962,0 

476.295,3 

New  York  City,  Boston  aad  Phlladelpliia  Banks : 


Banes. 

H.Y.'' 

Oct  24.. 

••  81.. 
Nov.    7.. 

■•     11.. 

"     21.. 

Bo*.* 
Nov.    7.. 

"     14.. 

"  21  . 
Phlla.  • 
Nov.   7.. 

"     14.. 

•'     21.. 


Capital  dc 
Surpliu. 


• 
131.212,9 
131,212.9 
131,212,9 
134.521,4 
134,521,4 

69,351,8 
69,351.8 
69,361,8 

35,263,0 
35,263,0 
35.263,0 


Loan$. 


• 
450,119,5 
146,350.1 
142.179.7 
445,408,6 
454,962,0 

161,955,0 

160,961.0 
160,817,0 

101,636,0 
101,146.0 
101.292.0 


Sptcie. 

i 

69,232,3 
82,778,1 
63,702.6 
71.968,9 
76,176,4 

9,610,0 
9.172.0 
9.405,0 


,3!418,182,3 
6  146,415.9 
,2  138,437.6 
.1  154,357,6 
,0476,295,3 


Leialt.    Bepotiti.f  (Hrc'l'n.  (Mearinoi 


> 
68,849, 
63,296, 
60,717, 
65,124 
72,204, 


6,700 
6.96-(, 
6,793, 


25,474.0 
26,880,0 
29,292.0 


I 
0  141.367.0 

0  143,509,0 
0|  141,722.0 

94,295.0 
96.501,0 
98,689.0 


20,510,6 
20,495,8 
20,516,3 
30,199,1 
30,331,9 

10.283,0 
10,112.0 
10,068.0 

6,880,0 
8,888,0 
6,918,0 


66S,S37,» 
685,653,1 
901,933,6 
718.890,4 
731,446,0- 

112,349,7 
105.106.0 
102,383,6 

69, 686, » 
61,862,6 
66,61>).8 


•  We  omit  tioo  ciphert  in  all  these  ItQuret. 

t  Inolading  Cor  Boaton  and  PhUadalpbia  the  Item  "  dae  to  other  banks.' 

MiBcellaneons  and  Unlisted  Bonds  : 


lYllscellaneous  Bonds. 

Amer.  Spirits  Mfg.,  Ist  6s... 
Br'klyn  Un.  G)aa,ist  oons.  58. 
Ch.  Jan.  4  8.  Yd8.-Col.t.g.,69 
Culorado  C  A  I.  Ist  coa8.e3,g. 

Ool.  C.  A  I.  Devel.  go.  69 

Oolorado  Fuel  A  I.— Gen.  68. 
Col.  A  Hook.  Coal  A  I.— 6»,  g. 
Cans.Gte8  Co.,Chlo.— Ist  gu.68 
COQsol.  Coal  oonv.  68......... 

Det.  (ias  cou.  1st  6 

BdisonKleo.  111.  Co.— Ist  68.. 

Do.        of  Bklyn.,  Ist  6s.. 

Eqalt.  a.-L.,  N.Y. ,00ns.  g.6B. 

Kqultable  a.  A  F.— Ist  6b 

Henderson  Bridge— 1st  g.  6s. 

Illinois  Steel  deb.  68 

Non-oonT.  deb.  68  


miscellaneous  Bonds. 

int.  Cond.  A  Ins.  deb.  6a..... 
Manhat.  Beach  H.  A  L.  g.  4s. 
UetropoL  Tel.  A  Tel.  ist  5s.. 

Mlch.-Fenln.  Car  ist  68 

Mutual  Union  Teleg.— 6b,  g.. 

Nat.  Starch  Mfg.  1st  6s 

N.Y.  A  N.  J.  Telep.  gen.  5s.. 
Northwestern  Telegraph— 78 
People's  Qas  A  C. ;  1st  g,  6s. 

Co.,  Chicago j  2d  g.  6s. 

1st  oons.  g.  6s 

St&ndard  Rope  A  T.  Istg.Bs. 

Income  53 . 

Sunday  Creak  Coal  Ist  g.  6s. 
O.S.  Leather— a.f.  d6b.,g.,6s. 
Western  Union  Teleg.— 73... 
Wheel.Ii.B.APitt8.Coal  lst5s 


94    b. 


106%b. 
106  lib. 

981«b. 

78    b. 

27>ab. 

i'id%b 


NOT!.- "  6"  Indicates  price  bid ;  "  a  "  price  oilud.  •  Latest  price  this  week 

Bank  Stock  List— Latest  prices  this  week,     (*Not  listed.) 


America 

Am.  Bxch... 
Bowery*... 
Broadway... 
Bntohs'ADr. 

Central 

Chase 

Chatham 

Ohemtoal... 

aty .. 

Clthnis' 

Colnmbia 

Commerce. . . 
Continental . 
Com  Exob.. 
East  River.. 
11th  Ward... 
Fifth  Ave.... 

Fifth* 

First 

PlrstN.,8.I. 
14th  Street 

Fourth 

Qallatln.. 


Bid. 

Ask. 

320 

171 

174 

300 

316 

226 

350 

136 

140 

126 

140 

350 

„, 

290 

306 

4000 

4600 

600 

125 

136 

175 

201 

301 

ISO 

145 

280 

300 

125 

200 

2800 

360 

376 

3600 

176 

170 

186 

300 

3'25 

BAJ4KS. 

Garfield 

Qerman  Am. 
Qerman  Sx, ' 
ElsraaslA.  .. 
Oreenvlch  . 

Hanover 

Hnd.  River.. 
Im.  4  Trad's' 

Irving 

Leather  Hts' 

Liberty* 

Lincoln 

Manhattan.. 
MarketAPnl 
Mechanics'.. 
M'ohs'4Trs' 
Mercantile . . 
Merchants'.. 
Merch'ts  Ex. 
Metropolis.. 
Mt.  Morris.. 

Nassao .. 

N.  Ams'dam 
New  York... 


Bid. 

Ask. 

400 

108 

860 

860 

186 

31(1 

-—  .. 

155 

•  »• 

530 

650 

160 

169 

173 

130 

^ 

760 

800 

306 

--« 

216 

340 

IflO 

195 

130 

170 

187% 

135 

140 

111 

430 

...... 

100 

..■>■ 

150 

190 

...■• 

225 

3S0 

BANKS. 


N.Y.  Co'nty 
NY.  Nat.  Ex 

Ninth 

19th  Ward.- 
N.  Amsnca 
Orlenta; .... 

Paolflo 

Park 

People's 

Phenlx 

Prod.  Ex.*.. 
Repablic... 
Seaboard  ... 

Second 

Seventh  

ShoeA  Le'th 
StatoofN.Y. 

Third 

Tradesm'n's 

Union 

Union  Sq.*.. 
Un'd  States 
Western  ... 
tVAat.  side.. 


Bid.  Ask 


660 

i'io' 

109 
130 
175 
176 
260 


107 
114 
145 
171 
420 
100 

93 
109 
102% 

92 
196 
175 
176 
114 
376 


19B 

370* 

365 

110 


160 
177 


100 
116 
106 


300 


130 
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lidSrOM,   PHILA^UBLPHIA    4NI»   BALTIMORE  STOCK  EXCHANGES. 


Aetiv*  ttoekt. 
1  TniUoat«a  onltited. 


!^*  Share  Prices  —  Bot  Per  Centom  Prlee*. 


SktoTday, 
Not.  21. 


J  *  LoweU 

■oaton  *  BCalne. 
Otntral  of  Mm*  . 
l'TeterTed....M 
0 1  •.Bar.  A  QalD. 
Ate-MILA  ec  P. 
CkoO  *O.ToLt.e 
OH.  et  Ry.of  Indf 


AM>.  T.  A  8.  Pe}(£o«<on).100l 
AtUntle  A  Pm.  "        100, 

Baltiaors  A  Ohio  (Bait).lOO 
■■11  CKr  Paaa'cer  "  25 

"     '    oraTraDOon "  28 

areTraO*n1li'*U.).  29 
I*  AlbMT  (>M<«»).100 
■  •«  100 
100 
"  100 
100 
100 
(PM.).IOO 
50 
100 
ritohbat^  pnt.lBoflonl.lOO 
Lahlgb  VtheT-  (PhUa.).  50 
II«tropornTrM.T  "  100 
IIezlo%ii  OtuVK Boston). 100 
■•V  Ea«Und....      **        100 

Prefenc'l "       100 

■orthem  Oentral  (Bal .).  50 

■orthero  PMlOe:  fPkUa.t\00 

PMferred:  "       100 

(Nd  Ooloar (B<Mkm).\0O 

^•0UTWkBt«...rF*Ua.J.  50 
rhlLABewltng.:  "  50 
rUUdelpb  Trae.  "  50 
Onton  Paolflo . . .  r  BMlon ; .  100 
QmmmTnieUoa..<PkUa.).  50 
jn«li»ll«Biin««  Stoeka. 
4mjSa^Baa^\(Bo*Untt... 


100 

25 

Boaton..  25 

Baola       "         33 

..„.^BaM.;.100 

Oaa       ••       100 

Bat^r1(''Mia.).100 

11  "100 

TWapkoaa .  rAMton^ .  100 

BMtrle.      ••       100 

100 

100 

50 

iO»^h*»r.(PkUa.>  SO 
K  I.IWMhOM  ^«s«<snM0O 
r^B»SLX^rvm(PklU.t.. 
Da>trdOaalBp.1  50 

VaiatoehU«ht1      "  6 

Waat  Bnd  L«ail..<BaMoM>..^ 
I  Lowaat  U  ax  itlTldeml. 


>II8.. 


14»g    14')f 

"  iTiI  "iiyt 
•63     ... 
•17H    ISH 
17%    18 
309     209  >fl 
SOS     205 
166     168 

•lOia  im 

•57  58 

78>«  79>« 

76  76<« 
7>a      7H 


92  >•    93 
32>«    32% 
103     109 
•8  8>< 


■ „  6: 

•15>«  15l« 

25>a  25>i 
179     179 

52  >a  S2>| 

ISJ,,  15>« 

68  68>« 

10  10 

10%  10  >t 

lie%117<« 
'101%I02<« 
206  >a  '^09 
92  9^% 
S>«  5% 
320     82i 

■«3>i    63^ 

"si"  "32' 

■63        M 
•32%    33% 

•70       75 
51%    52 

•20% 

■43        43% 

13%    1*3% 
73%    72% 
54       54 
•1%      2 
•Bldaa 


Hondar, 
XoT.  23. 


14%    14% 

''ii"  '.". 
•63%  ... 
17%    17% 

n't,  17% 

'209%  210 
205     205 
167     167 
•10%    11% 
•M       58 
78%    79 
75%    76% 
7%      7% 


•92%  93 
32%    33% 

109  109 
•8  8% 


15% 

•29 

179% 
62% 
13% 
67% 

"lo*" 


68% 
15% 
25% 
ISO 
52% 
15% 
67% 
10 
10% 


116%  117% 
101%  102 
206%  208 
91%    92% 
41iu      S% 
312%  322% 

'.'".'Z  '83% 
■29<*    3J% 

"oT"  "m 

33  3:i% 

•70  78 

•50%  51% 

'20%  21 

•42  43 
100     100 

13%  13% 

72 

"T%     i% 
aakad  prloes; 


Tuesday, 
»ov.  24. 


Wednesday,     Thursday, 
Nov.  25.         Not.  26. 


14%    14% 


17% 
•62% 
•17% 

17% 
209% 
•204% 
187 

10% 
•56 

79 

75% 
7% 


17% 

"l7'4 

17% 
20;)^ 
205 
167 

10% 

5S 

79% 

76 
7% 


92%    92% 

32       32% 

109%  109% 

8  3 


•U'g 

•25% 

179 

52% 

15% 

66% 

10% 

9% 


66% 
15% 
25% 
179 
52% 
15% 
67% 
10% 
10% 


117%  118% 
102     102 
309     309% 
92%    93% 
S  5^ 

3-'0     322  % 

'.'.'.'.Z  "63% 
89       39 

■•e3~  "at" 
33%  33% 

'70       79 

•90%  .^^ 

•20%  21 

•42 
•100 

13%  13% 

72  72 

S3%  53% 
•1%       2 

no  sde  wa« 


43 


14%    14<^ 


•17% 

•62% 

'17% 

17»g 

209%  210 

205 

■•->•■ 

165 

166 

•10% 

11% 

•96 

6H 

79 

79% 

74% 

75% 

7% 

7% 

92%    92% 
31%    32 
109%  110% 
•8  8% 


14%  14% 

35  25 

179%  179% 

52%  52% 

14%  15% 

66%  67% 

•10  10% 

10  10 

116%  117% 
102%  103% 
208%  208% 
92%    93 
5  5% 

322     32S% 


n 
o 

r 

3 

> 


63 
29 

•63% 

•33% 

•70 
SO 

•20% 

•42 

100 
13 
72% 
52% 
•1% 
made. 


63 
29 

"(SV 
33% 

75 
50% 
21 
4S 
100 
13 
72% 
52% 


Friday. 
Nov.  27. 


Sales 

of  the 

Week, 

Shares. 


14%    1439 
•%        % 
'17       18 
•63       65 
'17%    17% 
17%    17% 
209%  209% 
205      20  ti 
165     167 
'10%    13 
•57       58 
78%    78T8 
74%    74% 
7%      7% 
•18        20 
92%    92% 
31       31% 
109%  110 


8 

•40 

64 

•86 

•14% 


8% 
43 
64 
67 
14'8 


24%    25% 

179     179% 

52%    52% 

66t«    66% 

979   10 

9^8    10 

117     117% 
102%  103 
209     209% 
92%    92% 
8%      5% 
325     325 
•80       65 
62        62 
29        29 
•31        31% 
'63       64 
•33%    33 
•70       75 

51  81 
20%    20% 
42       42% 

100     100 
13        13 
•72%    72% 

52  52 
1%    1% 


5,715 
■'■39 


335 

908 

123 

39 

58 

SO 

liliVs 

10,310 
1,900 


71 
1,540 

1,398 
585 


360 

200 

39 

1,223 

36,182 

4,090 

703 

7,046 

14,620 

120 

256 

4,827 

7.478 

20 

"145 

640 

10 

6 

563 

"149 

200 

133 

15 

1,643 

46 

440 

70 

t  Trust 


Bangs  of  sales  in  1896. 


l/owest. 


8%  Aug. 

%  Sept. 

11%  Sept. 

60     July 

14%  Aug. 

14%  Aug. 

200     Aug. 

200     Aug. 

149     Aug. 

10     Mar. 

52%  July 

53%  Aug. 

60     Aug. 

4  Aug. 
14%  Aug. 
84%  Aug. 
2T'»  Aug. 
78%  Aug. 

6%  Aug. 

35     Aug. 

55     Aug. 

63'%  Oct. 

%May 

O'b  Apr. 

170     Sept. 

49%  Aug. 

1%  Jan. 
57''g  Aug. 

3     Jan. 

9%  Aug. 


95%  Aug.  8 
92%  Aug.  10 

195     July  29 

65     Jan.     7 

1%  Mar.    7 

295  Jan.  3 
64  June  18 
55%  Jan.  20 
SO  Aug.  10 
22  Aug.  8 
51%  Aug.  10 
21  July  16 
50  Jan.  8 
32  Aug.  31 
IS^B  Aug.  12 
38  Aug.  3 
87%  Jan.  2» 
9  Jan.  7 
58%  Aug.  10 
34%  July  16 
1%  Aug.  10 

rec.all  Instal. 


Hlgh«tt. 


17% 
% 

44% 

70 

19% 

19 
217 
209 
171 

13 

58 

83% 

79^8 

12% 

30 

97 

38% 
112% 

12% 

51 

85 

70 
J 17 
$28% 
180 

54% 

;i6 

72% 
12% 
20 


Feb.  24 
Nov.  20 
Jan.  27 
Jan.  3 
Apr.  1« 
Apr.  17 
Jan.  28 
June  1 
Feb.  19 
Nov.  7 
Nov.  10 
Nov.  10 
June  17 
Jan.  2 
Jan.  3 
Feb.  10 
Jan.  30 
Nov.  18 
Feb.  24 
Jan.  28 
Jan.  28 
Feb.  14 
Nov.  13 
Nov.  11 
Nov.  10 
Apr.  23 
Nov.  4 
May  5 
Nov.  9 
May  18 


126%  Apr.  21 

105%  June  12 

210     Nov.    4 

96%  Nov.  16 

13%  Jan.  31 

335     Nov.  17 

64     June  18 

67     Nov.  10 

36%  Apr.  15 

88     Apr.  16 

66%  Nov.  10 

39%  Mar.  13 

78     Apr.  14 

75     Apr.  15 

21%  Nov.    4 

46%  Feb.     ' 

100     Nov. 

16     Nov. 

81%  Jan. 

67     Feb. 


8 
7 

4 
S 
17 


2%  Feb.  14 
paid. 


:inaetlv*  Moekt.! 


frit**  of  Sotember  27. 
4ll>aU  *  CbarlotM  (AiU.).100 
1mm*  PwTkt— aa  (Jto««Bw).100 
^liiiiH  * AllMtte  pf .  {PkUa.) .  M 

lit  prafwmid*.".'.'.".'      »         80 

OHirmlOhlo (BaM.)     60 

t  A  West  lfl«k.cBw«M).100 
"  Paaa..  100 

h«....      "       100 

.  Tnelof  II.J.1(MUa.).100 
MavarsABoandBr.  ••  100 
ffUat  A  rers  Marq...(Bo«<on).100 

PnfwTwl. "       100 

iTtUa  Ttnmt.  (FMa.t.  50 

.«l«d1 "  80 

iABro^dXap...       ;;  80 

r  FiJa.  ii  lihni.  IBoston) .  100 

_.__t«l "         100 

UtttoSckOflklU (PAUa.).  80 

HaUa  Oestral „iBotUm)  100 

-     I  BlU  A  S.HaraB.ri'Afa.;    80 

■      ■    rVa>—        "         W 

.    ,0»..        "       lOOi 

TiTaalA.        "        SO 

1  aaat.pd/Bo*to«;.100 

rlrmmlm^M.W.  fPIMa.1.  80^ 

_j  A  Bria ••  W, 

d...... (Bottim/.lOO 

"         100 

.  rBa;u.ioo 

100 
.(BottoH/.  80 
50 
OatM  Cos.  of  jr.  J..  ri'Mta.^.lOO 

WaatJaraay 80 

Waat  Jenar  A  AUan.  80 

WaMan  B.T.  A  Paaa      "        100 
•MaaMla  Oaatnl...fito«(oi».100 

PMtarad -       100 

Va*^aUlaah.ABaok.       "        100 
KuoBLLAaaooa. 
tKUi'».aaa«pdfJ»Hsw;.  38 

I  MIbTb^ ..       "  88 

"80 
••  10 

"  10 

"  S3 

••  88 

••  5 

"  83 

••  83 

100 
iPhUa.). 100 

nadf "       100 

qatmrtOa^K.  (Botum/.  33 

^mrmmm "        100 

#1lagt  BUa-AM..      ••         60 
Pta<.,aaralMtTa..  60 

AklSSKiVSSS^  ,.  4..  199S 

Adiaataaatc.  4a.  1098 

■      Oaltedeaa  l«t  8a. 


90% 
833 


04 
360 


2>t 


8< 

7 
143 
840 


10 
83 
81 

■34' 

80 

8 

85 
49 
130 
84 
83% 
4% 


16 


88 


3 
49 
40 

10 
147 
380 

38% 


67 

88 

338 


3% 
3 


110 

>• 
30% 
5% 
4 
3 
1 
11 

% 
18% 
39% 
157 


18 
88 

83 
60 

■*8'6% 

10 

80 

95 
182 

65 

84 
8% 


16% 

17% 

1     I 
SO 


Bondv. 


Bid. 


67% 
88% 


118 
94 


87 
80 


78 
83 


3 

3 

18 

121 

% 
21 
8% 
4% 

2% 
3 
11% 
% 
16 
30 
158 
80 
70 
130 
95 
1 
89 
81 

78% 
41% 

85 


Boatoo  United Oas, 3am.  9ii..l93n 
Bnrl.AMo.  BlTerBzenpt  6s,  JAJ 

Hon-azampt  6« ..1918,  JAJ 

Plain  4a 1910,  JAJ 

Okie.  BnrL  A  Hor.  1st  8,1926,  AAO 

Sd  mort.  fla 1918,  JAD 

Dabantora  da 1896,  JAD 

OUe.Barl.AQnlnoy4s   1922,FAA 

Iowa  Dinalon  4a 1019,  AAO 

Ohle.AW.Kloh.  gen.  Sa,  1921,  JAO 
Oonaol.  of  Yermont,  S«.1913,  JAJ 
Cortant  BItbt,  1st,  Sa.. 1937,  AAO 
Det.  Lau.  A  Kor'n  M.  7S.1907,  JAJ 
iMtam  1st  mart  6  s.l906,MA8.. 
tTaa.Bk.AlC.V.,lBt,6a.l933,  end 

Unstamped,  lal,  6s,  1933 

K.a  O.  A  Bpirtil«.,lst3s.  .1935,AAO 
K  a  P.S.A1L  oon.6s,i938,MAH 
K.C.  Mem.  A  Btr.Jst,2s,1937,MA8 
K.C.  St.  Jo.  A  0.  B., 78.. 1907,  JAJ 
UBookAPt  8^  1st, 7s..  1008, JAJ 
Loata.,ST.A8t.L.,Ut,6K.1936,AAO 

8m.,  8-6  g 1936,  AAO 

Mar.  H.  A  Ont.,  6s 1928,  AAO 

Mezloan  Central, 4  g... 1811, JAJ 

1st  eonaoUlnoomes,  8  g,  non-eom. 

8d  oonsoL  Incomes.  3s,  non-eam. 
N.  T.  A  V.Kng,,  lst.7s,190S.  JAJ^ 

1st  mort.  0s...».«....190O,JAJ 
Ogden.  AL.C.,0on.6s...tB2<^AAO  } 

U>o.6s...... ....« 

Bn  tland,  lst,6s... 

8d,  8s 

Atlanuo  Ottj  lit  Sa,  g.,  19197MAII 

BoflUo  By.  con.  1st,  5a 1931 

UMawlaaa,  M.,7s 1900,  FAA 

Ohoo.  Okla.  A  OoU,  prior  lien  6s.. 
dtlseDs' 8t.Ry.of  lna.,aoii.58.1933 
Oolnmb.  St.  By,,  1st,  eon.  6s.. 1982 
Oolnmb.  O.  Crosatown,  lst,S8.1933 
OonaoL  Tract,  of  N.  J^  lst,8s.l938 
Dal.  A  B'd  Br'k,  lst,7's.l906,FdiA 
Bvton  AAm.  lstM.,6s.l930,MAK 
Elea.  A  People's  Trao.  stock,  tr.  etfii 
BUttlr.  AWUm.,  1st, 6a. 1910,  JAJ. 
HestonvUla  M.  A  F.,  con.  5S..1924 
Hont.  A  Bi'd  Top,CX>n.Sa.'9SrAAO 


Lehigh  Hav.  4%s 1914,0— J 

Sd^s,  (Old 1897,  JAD 

eeneral  mort.  4%s,  g.l924,a-F 

Lehigh  VaLOoal  1st  8s,g.  1933,JAJ 

Lahlgh  VaUey,  1st  6s.. .1898,  JAD 

sSrVs 1910,  MAB 

Oonsol.  6 1933,  JAD 

Hewark  Passenger,  con.  58...1930 

Vortk  Fann.  1st,  4«....1936,  Makll 
Oan.  IL  7s 1908,  JAJ 

Faterson  RaUway,  oonsoL  6^..... 

Paansylvanla  geu.6s,r..l910,  Yar 

Oonaol.  6s,o      1905,  Yar 

OonaoL  Ss.r 1919,  Yar 

Oollat.  Tr.  4%  g 1913,  JAD 

Pa.AH.  T.0anal,7t...l  06,JAO 
Oon.Sa. 19S9  AAO 


119 
105 

OS 
101% 

97 

99% 

90 

95 

40 

SS 

55 

85 
118 
134 
131 

50 

86 

60 
115 

75 
100 

80 
107 

67 

15% 
7% 
117 


103% 


74 
116 
107 
100 
102% 
100 
101 

92 

97 

SO 

00 

70 

60 
119 
126 
124 

70 

90 

65 
120 

80 
101 

85 
108 

67% 

17 
8% 
117% 


108 

108 


95 


83% 
130 
105 

69% 
130 


108% 

104 

100% 

i04% 

137 

117 

ioo" 

130 


108% 
79% 


85% 


70 


98 


118% 
115% 


123 
105 


104% 


130% 


Bondt. 


People's  iTao.  trust  oerta.  4«..1943 
PerUomen,  1st  ser.,5a.l918,  Q— J 
Phila.A  Erie  gen.  M.  5g.,1920,  AAO 

Qen.  mort.  4  g 1920,  AAO 

Phlla  A  Bead,  new  4  g.,  1998,  JAJ 
1st  pret.  Income,  8  g,  1958,  Feb  1 
8d  pref.  income,  8  g,  1958,  Feb.  1 
8d  pref.  Income,  8  g,  1958,  Feb.  1 

8d,  5b.._... 1933,  AAO 

Oonsol.  mort.  7s 1911,  JAO 

OonsoL  mort.  6  g 1911,  JAO 

ImproTementM.  6  g. ,  1897,  AAO 
Oon.  H.,5  K.,stamped,1922,  man 
Terminal  Sa,  g......l941.  Q.— F. 

Phil.  WUm.  A  Bait.,  4a. 1917,  AAO 
Pitts.  O.  A  at.  L.,  78. ...1900,  FAA 

Boohe«ter  Railway,  oon.  68  ..1930 
BohayLR.E.8ide,lBt  5  g.l935,  JAO 
Union  Terminal  let  5a ..FAA 

AtlantaA&harL,  Ist  7s,  1907,  JAJ 
Baltimore  Belt,  let,  5s.l990,  MAN 
Bait,  a  Pass.  1st  Sa.... 1911,  MAN 
Bait.  Traction,  Ist  SS..1929,  MAN 
Ezten.  A  impt.  6s.... 1901,  MAS 

No.  Bait.  DlT.,  Sa 1942,  JAO 

Baltimore  A  Ohio  4  g.,  1935,  AAO 

Pitta.  A  Conn.,  5  g....l925,  FAA 

Staten  Island,  2d,  S  g.l926,  JAJ 

Bal.AOhloS.W.,l8t,4%g.l990,JAJ 

OapaF.AYad.,8ar.A.,6g.l916,  JAO 

Oant.Ohlo,4%g 1930,  MAS 

Oant.  Pass.,  lat  9a  ....1932,  MAN 

OltyABub.,  lat  9a 1922,  JAI) 

OharLOol.AAag.ext.9n.l910,  JAJ 
OoL  A  Greenv.,  lat  9-6a.l917,  JAJ 
Oeorgla  A  Ala.,lBtpf.  9a.l945,AAO 
Oa.0ar.  A  Nor.  lat  9  g..l92»,  JAJ 
Oeorgla  Fao.,  lat  9-68. .  .1922.  JAJ 
Qeor.  80.  A  Fla.,  lat  os.. 1945,  JAJ 

Morth.  Oent.  68 19U0,  JAJ 

68 1904,  JAJ 

Beriea  A,8s 1..  ....1926,  JAJ 

4%« 1925,  AAO 

Pledm.ACam.,lBt,  5  g. 1911.  FAA 
Pitts.  A  Oonnells.  latfa.  1898,  JAJ 

Bonthem,  Ist  Sa 1994,  JAJ 

Virginia  kid.,  Ist  6s.. .1906,  HAS 

23  Series,  68 1911  MAS 

8d  Series,  68 1916,  MAS 

4th  Series,  8-4-Sb 1921,  MAS 

6th  Serias,  Ss 1926.  MAS 

WeatYa  CAP. Ist,6g.l911,  JAJ 
Wert'l.  M.O.  OonsoL  6  g.l914,  JAJ 
WUm.  Ool.  A  Aug.,  68. .1910,  JAD 

KI8CELI.AHBOU8. 
Baltimore  Water  5b...  1916,  MAN 

randlng5a.._ 1916,  MAN 

Exchange  8%a 1930,  JAJ 

Yirginia  (State)  3a, new. 1932,  JAJ 

Funded  debt,  2-38 1991,  JAJ 

OhesapeaxeOas.ea 1900,  JAD 

Oonsol.  Oas,  es.........l910,  JAD 

8s 1989,  JAJ 

Bqnltabla  Gas.Ws  I'l.s.AAO 


Bid.   Ask. 


115 
104 

805s 

47% 

36 

34% 
119 
127 


101 
109% 

ioo" 


104 


118% 

92 
113% 
108% 
103% 
110 
101 


96 


94 
100% 


807, 
47% 
36% 
34% 


102% 
101% 
110 


97% 


94 
114 
108% 


111 


99 

100 

H138lll<% 

112%  113 

103 

110 

111 

112 

99% 

100 

81 

82% 

112 

96% 

97% 

103% 

110 

112 

...••■ 

106 

'...a. 

101 

102% 

104% 

H9% 

9(» 

109 

110% 

93 

101% 

102 

107% 

108% 

118 

iao 

121 

122 

--•■••> 

•>•■■« 

105 

106 

74 

60% 

61 

108 

108% 

119% 

116% 

106% 

— — 

'Prtaalaatadas  orardoa  ooapona.       1  UnUstad.        >  And  aacraed  interest. 
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NEW  TOEK  STOCK  EXCHANGE  PRICES  {Contlnnei)— ACTIVE  BONDS  NOVEMBER  97  AND  FOR  TEAR  18M. 


IUhjioaii  axd 

HUOBIXAMBOnS  BoKoa, 


Jnftt 
Ptriod 


Amer.  Cotton OU,d«b.,8g.l900 

Ann  Arbor.— Ist,  48,  g 1995 

At.T.  4 8. F.— New  gen.  48.1995 

Adlnstment  48 1995 

Ool.  Midland— Oons.,4g.  1940 

AO.  A  Pao.— Qoar.  48 1937 

B'wmy*7tUAT.-l8t.oon.g.5s'43 
Biooklyn  Elev.  Ist,  6g....l924 
Dnlon  Elevated.— 6g....  1937 
B'klynWhrt*W.U— lBt,58,g.'45 
Canada  SoutUern.-lat,  58,1908 

ad,58 1913 

Oentral  ol  N.  J.— Con8.,7s,189y 

OonaoL,  78 1902 

General  mortgage,  5g. ..  1987 

Leb.&  W.  B.,oon.,78,88'd.  1900 

"         mortgaEe58.1012 

Am.  Dock  &  Imp.,  58. . .  .1921 

Oentral  Paolflc-Oold,  6s. 1898 

ChM.  &  Ohio.— Ser.  A,  6g..l908 

Mortgace,  6  g I9ll 

Istoonsoueg. 1939 

General  4is8,g 1992 

K.4  A.D1T.,  Istoon.,  4g.l989 

2dooD..4g..l989 

Ellz.  Lex.  &Big.  Ban., 5g.  1902 

Ohio.  Burl.  &  Q.— Con.  78.1903 

Debenture,  58 1913 

Convertible  58 1903 

Denver  Division  48 1922 

Nebraska  Extension,  4s.l927 

Han.  4t  St.  Jos.— CoD8.6s.l911 

Ohio.  &  £.  lU.— iBt.s.  t.  6S.19U7 

ConsoL  6g 1934 

General  oonsol.,  Ist  5s.  .1937 

Chicago  &  Erie.- l8t,  5g..l982 

Chlo.  Gas  L.  &  0.— Ist,  5g. .  1937 

Chlo.Mil.&8t.  P.— Con.79.1905 

1st,  Southwest Dl v.,  6s. .1909 

Ist,  So.  Mlnp.  Dlv.,  68..1910 

l8t,Ch.&Pac.W.Dlv.58..1921 

Chlo.  &  Mo.  Riv.Di  v.,58.  .1926 

Wise.  &  Minn.,  Dlv  ,5g...l921 

Terminal,  5g 1914 

Oen.  M.,  4g.,  seriesA 1989 

MU.  &  Nor.— ist,oon.,68. 1913 
Ohio.  &  N.  W.— Consol.,  7s .  1 91 5 

Coupon,  gold,  7s 1902 

Blnkingfund,  68 1929 

Sinking  fund,  Ss 1929 

Sinking  fund,deben.,  58. 1933 
25-year  debenture,  58.  ..1909 

Extension,  4s 1926 

Ohio.  B.I.  &Pao.— 6s,ooup.  1917 
Extension  and  ool.,  58. ..1934 
SO-year  debenture,  5«... 1921 
Ohio.  St.  P.  M.  &  O.— 68. ..1930 
Chlo.&W.Ind.— Gen.,g.,69.1932 
Clev.  Lor.  &  Wheel.— 58...  1933 
C.  C.  C.  AI.— Con801.7g  ...1914 

Geieral  oonsol.,  6g. 1934 

0.C.0  ^fc8t.L.— Peo.&E.,48.1940 

Income,  4b 1990 

OoL  <fe  9th  Ave.  gu.  5s,  g . .  1993 
Ool.H.Val.&Toi.— Con.,5g.l931 

General,  6g 1904 

Denv.  &  RloGr.- l8t,  7s,g.  1900 

lBtoonBol.,4g 1936 

Dnl.  So.  Sh.  &  Atl.— 5g....l937 
Sdlson  El.  111.— lst,con.g.58.'95 

Erie— 4,  g,  prior  bonds 1996 

General,  3-4,g 1996 

Ft.  W.  ADenv.  City.- 6g..l921 
Qal.H.&San.An-M.&P.D.lst,5g 
Gen.  Eleotrlo, deb.  58,g...l922 
Hoa8.&  T.  Cent.  geu.4s,g.l921 

DUnols  CentraL— 4b,  g 1933 

Western  Lines,  l8t,  4s,  g.l951 
Int.<&GreatNor.— l8t,6s,g  1919 

2d,4-5B 1909 

Iowa  Central.- lBt.5g 1938 

Kings  Co.  Elev.— I6t,5g..l925 
Laclede  Gas.— 1st,  5s, g...  1919 
Lake  Erie  *  West.- 5g....l937 
L.  Shore.— Con,op..  let,  7s. 1900 

Oonsol.  ooup.,2d,  79 1903 

Iiei.  Av.  ifePav.F.gu.  58,g.l9y3 

Long  Island.— 1st  con.,  5g.l931 

0«ieral  mortgage, 4g...  1938 

Lonls.  ANash.— Cons. 7s. .1898 

S.O.A  MobUe,  1st,  6g . . .  1930 

'•        2d,  6k.    1930 

General,  6g 193<i 

Unltled,4g 1940 

Lonla.N.  A.  AOh.— Ist,  68. 1910 

ConsoL,  6g 1916 

Manhattan  oonsol.  48 1990 

Metro.  Elevated.-  IsC,  6g.l908 

2d,6« 1899 

Mloh.  Cent.— Ist.oonB.,  78.1902 

OonBol.,  58 1902 

MIL  Lake  Bh.  AW.— l8t,eg.l921 

Exten.  Almp.,  5g 1929 

BUnn.<hSt.L.— iBt  con.5B,g.l934 

Mo.K.&E.— lat  58,g.,giL.1942 

M.  K.  A  Texas.— l8t,  4s,  g.  1990 

ad.4a,g  ...  1990 


A  A  O 

Kov, 
F  <fc  A 


J  &  D 
A  <h  O 
MAM 

FA  A 
J  A  J 
MA  S 

Q-J 
MAN 
J  A  J 

Q— M 
MA  N 
J  A  J 
J  A  J 
A  A  U 
A  A  O 
MAN 


MA 

J  A  J 

J  A  J 

MA  B 

J  A  J 

MA  N 

MA  8 

F  A  A 
MAN 

MA  S 


J  AD 

A  AO 

MAN 

MAN 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  D 

Q-F 

J  AD 

A  AO 

A  AO 

MAN 

MAN 

FA  A 

J  A  J 

J  A  J 

MA  S 

J  A  D 

,Q-M 

Tao 

J  A  D 

J  A  J 

A  A  0 

April. 

MA  8 

MA  b 

J   A  D 

MAN 

J  A  J 

J  A  J 

J  A  J 

J  Ai  J 

J  A  J 

J   AD 

MAN 

J  AD 

A  A  O 

MAN 

F  A  A 

MA  N 

MA  S 

J  AD 

J  A  J 

Q-F 

J  A  J 

J   A  J 

J  AD 

MA  8 

Q-J 

J  AD 

A  A  0 

J  A  J 

J  A  J 

J  AD 

J  A  J 

J  A  J 

A  AO 

A  AO 

J  A  jr 

MAN 

MA  N 

MAM 

MAM 

FA  A 

MAM 

A  A  O 

J  AD 

F  A  A 

OloHiui 
Price 

Jfov.  27 


1051a 

73 

78  >« 

^  4108 

t  19^b. 


118  b. 
79iab, 
79  a. 

100  b. 

110 

104!>g 

105  ^b 


117 
104 


b. 


114  b. 

102i2b. 
117  b. 
117'»b. 
107  b. 

7314b. 
'  96 13b. 

88  a. 

98  b. 
11714b. 


98 
100  b. 

92  b. 

89 
117 
113  b. 
122  b. 
lOlSg 

110  b. 
94i58b. 

128isb. 
116i3b. 
II713 

11438 
10758 

111  a. 
11:<  b. 

96iab. 
119  b. 
139  b. 
118% 
111  b, 
107  b. 
lOOiflb. 
104iab. 


Rangt  Calt$)  in  1896. 


IiOtottL 


129 19 
103% 

93  b. 
128 
117iib. 
'104  a. 
'135  a. 
124    b. 

76 

19isa. 

115  b. 
8  7  lab, 
90 

112 

88%b. 
100 
104  lab. 

9158b. 

64 

OS'sb. 

9114 

91  b. 

6638 

100  laa. 

103  a. 

116  b. 
66 

100 

4512b. 

9414 
116iab. 
113% 
120 

115    b. 
118  lab. 

92  laa. 

104  la 
117% 
100    b. 

117  b. 
78    b. 

108iab. 
90 
95 

118  b. 
104  b. 
114  b. 
106  b. 
129 
112 

99% 
90    b. 
8414 
581a  b. 


102%  Aug. 
63  Aug. 
68 14  Aug. 
28 14  Aug 

116  Sept. 
40     Mar. 

lOO^e  Aug. 
71  Sept. 
70  Sept. 
90  Aug. 

105  Aug. 
98  Sept. 

103  H)  Aug. 
1151a  Feb. 

110  Aug, 

101  la  Aug. 
90  Apr. 

108  Aug. 
CD  Oct. 

111  Aug. 
1141a  Apr. 
100  July 

65  Aug. 
90  Aug. 
75  Aug. 

95  Aut:. 
110  Aug. 

85  July 

93  Aug. 
87i4Aug. 
80  Aug. 

109  "a  Sept. 

110  Aug. 

118  Aug. 

96  Oct. 
lOlia  Aug. 

82  Sept. 

1 19  Aug. 

106  Aug. 
110  Aug. 

108  Aug. 
IO213  Aug. 
103  Aug. 
105  Aug. 

911a  Aug. 
115  Sept 
1291a  Aug. 
115  Aug. 
1061a  Aug. 
1041a  Aug. 
104%  Sept. 
103  Jan. 

98  Sept 
1191a  Aug. 

94  la  Aug. 
871a  Sept 

117  July 

113  Sept 

102  Aug. 
119  Jan. 
124     Sept 

60  Aug. 
10     Aug. 

109  Aug. 
80     Aug. 

80  Jan. 
llOia  Jan. 

83  Jan. 
921a  July 
97%  Jan. 
83  Aug. 
541a  Aug. 

146%  Aug. 
891a  Nov. 
82     Sept 

66  Nov. 

99  Jan. 

97  Aug. 

114  July 
66     Nov. 

87  Aug. 
371a  Sept 
85     Aug. 

110  Aug. 

108  Aug. 
1131a  Sept 

109  Aug. 
11714  Jan. 

90  Aug. 
lOlia  Oct 
112     Oct 

96     Aug. 

110  Sept 
681a  Aug. 

1021a  Sept 
74     Aug. 

88  Aug. 
1111a  Aug. 
101     Aug. 

111  Aug. 

103  July 
122     Aug. 

104  Aug. 
96     Aug. 

81  Aug. 
75>a  Aug. 
44     Aug. 


Bighetl. 


Ill's  Jan. 

741a  Nov. 

81>a  Feb. 

61i«  Feb. 
127     Feb. 

SO  Apr 
II8I4  Nov. 
102     Jan. 

100  la  Jan. 
lOli-iNov. 
llO'sJune 
107  Feb. 
llOia  Mar. 
120  Apr. 
120     June 

106  Feb. 
92%  Mar. 

110  Nov. 
104  May 
119     July 

119  Nov. 
111%  Apr. 

78 14  Feb. 

98     Nov. 

88     June 

1021a  Feb. 

120  Juue 

101  la  Apr. 
IO414  Feb. 

95%  Juue 
Ol'aFeb. 
II8I4  Jan. 
1171a  May 
127  Juue 
1021s  Apr. 
112     Feb. 

95  Nov. 
1321a  June 

118  May 
1181a  June 
1151a  June 

111  June 
II214  Mar, 
114     June 

98     June 

119  May 
141     Jan. 

120  May 
116  Mar. 
Ill  Mar. 
111%  Apr. 

107  Apr. 
1021a  Apr. 
130  June 
106     June 

97%  Feb. 
129  May 
1181a  Feb. 
I0714  Mar. 
1341s  May 
127     May 

80     Jan. 

23  Jan. 
II6I4N0V. 

90  Feb. 

91  Nov. 

114  Aor. 

92  May 
100  Nov. 
IO514  June 

951a  Feb. 

67     Apr. 

I  701a  Feb. 

93  Jan. 

94  Nov. 
71     Apr. 

102  Feb. 
103»BJuly 
1181a  Apr. 

771a  Feb. 

100     Nov. 

71     Jan. 

96  Jan. 
11758  June 

115  Jan. 
120»8  Mar. 
11612  Nov. 
120     Feb. 

98  Jan. 
108%  Mar. 
119  Feb. 
IO214  May 
11778  Apr. 

80%  Feb. 
114     June 

103  Feb. 
OOiflMar. 

12014  June 

108  Apr. 
1221a  Nov. 
108 14  Feb. 
1321a  Apr. 
1151a  May 
103 14  Apr. 

94  Feb. 
87  Feb. 
631s  Feb. 


RUUtOAS  AMD 
MnOEIXAMBOUS  BOVDS. 


Inert 
Period 


MAN 
MAM 

F  A  A 
J  A  J 
F  A  A 
MAN 
J  A  D 
A  A  O 
J  A  D 
MA  B 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  8 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MA  8 
A  A  O 
A  A  O 
MA  8 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


A  O 
J  A  D 
J  A  D 
MAN 


A  A  O 

F  A  A 

MA  S 

J  A  J 

J  A  J 

J  A  D 
MAN 

J  A  D 

A  A  O 

J  A  J 

J  A  D 

J  A  J 

J  A  J 

MA  B 
MAN 

J  A  J 


Mo.  Pac— l8t,con.,6g 1920 

8d,78 1906 

Pao.  of  Ho.— l8t,ex.,4g.l938 

2d  ext  58 1938 

St  I,.AIr.Mt.lstext.,  58.1897 

2d,  7g 1897 

OairoArk.  ATexas,  7g.l897 

Gen.  E'y  A  land  gr.,5g.  1931 

MobUeAOhlo— Mew6g  ...1927 

General  mortgage,  48      1938 

Mash.  Ch.  &8tL.— lst,78..1913 

Oonsol.,  5g 1928 

M.  Y.  Oentral— Debtext4s.l90.'i 

Ist,  coupon,  7s 1903 

Deben.,5B,coup.,  1884.. 1904 
M.  Y.  A  Harlem,  79,  reg..l900 
B.W.  A  Ogil.,  consols,  58.1922 

West  Shore,  guar.,  4s 2361 

M,  Y.  Chic.  A  St  L,^  g...l937 
M.Y.  Lack.&W.— I8t,6s..l921 

Construction,  5s. 1923 

M.Y.L.E.AW.— I8t,con.,7g.l920 

Long  Dock,  oonsol.,  6  g.l935 

M.Y.  N.  H.  A  H.— Con.  deb.  otfs. 

M.Y.  Out  &  W.— Ref.  4s,  g.l992 

Consol.,  1st,  5s,  g ..1939 

M.Y.Sus.&W.l9trof.,5s,  g.l937 

Midland  of  N.  J.,  68,  g...l910 

Morf.AW.— 100-year.  os.g. 1990 

No.  Paolflo— 1st  coup,  6g.l921 

Do.  J.  P.  M.  A  Co.  oertfs 

General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 
Consul,  mortgage,  5  g...l989 
Col.  trust  gold  notes,  68.1898 

Prior  lien  4s  when  issued 

General  lien  3s  wUpu  issued. 
Chlo.  &  N.  Pac.,  Ist  5  g..iy40 
Seat  L.  8.  AE.,  l8t,gu.6.1931 

Mo.  Pac.  AMont— 6g 1938 

No.  Paolflo  Ter.  Co— 6g 1938 

Ohio  A  Miss.— Con.s.f.,  78.1898 

Ohio  Southern— 1st  6  g...l92i 

General  mortgage,  4  g..  19 21 

Oregonlmpr.  Co.— I8t6g..l910 

Consol.,  6  g 1939 

Ore.B.ANav.  Co.- 1st,  6g.l909 

Consol.,  5g... 1925 

Penn.  Co.--4iag,e«,up 1921 

Peo.  Dec.  A  Evansv.— 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Phlla.  ARead.— Gen.,4  g..l958 

Ist  pf.  Inc.,  5  g,  all  Inst.  pd.'38 

2dpMno.,  5  g.,  allinst.  pd.'58 

3dpf.mc.,5  g.,  allinst.  pd.'58 

Pittsburg  A  Western— 1  g.l917 

RloGr.  Western— 1st 4g.. 1939 

St  Jo.  A  Gr.  I9laud— 6  g..l925 

8t  L.  ASau Pr.- 6g.  CI.  B.1906 

6  g..  Class  C 1906 

General  mortgage,  6  g..l931 

Cons,  guar  43,  g 1990 

St  L.  ASo.  W.— Ist,  48,  g.l989 

2d,  48,  g..  Income .,1989 

StP.M.AM.— Dak.Ex.,6g.l910 

iBtoonsoL.e  g 1933 

"  reduced  to  41s  g.. 

Montana  extension,  4  g.l937 
San.Ant  A  A.  P.— lst,4g.,gu.'43 
So.  Car.  A  Ga.— iBt  5  g...l919 
Bo.  Paolflo,  Ariz.— 6  g. . .  1909-10 
So.  Paolttc,  Oal.— 6  g... 1905-12 

1st  consol.,  gold,  5g 1937 

80.  Paolflo,  N.  M.— 6g 1911 

Southern— 1st  cons,  g,  5s.  1994 
E.  Tenn.  reorg.  lien  4-58.1938 
E.T.  V.  AG.— l8t,7  g....l900 

Con.5  g 1956 

Gteorgla  Pao.  l8t5-68,  g.,1922 
Knoxv.  A  Ohio  Ist 6s,g..  1925 
Blob.  ADanv,  con.  68,g..l915 
We8tNo.Oarlstoon.6s,gl914 
Tenn.  C.I.  &  Ry— Ten.  D.  Ist,  6g 
Blrmlngliam  Dlv.,  6  g...  1917 
Texas  A  Paolflo- Ist,  6g..2000 

2d,  Income,  5  g 2000 

Toledo*  Ohio  Cent —5  g..l933 
ToL  St  L.  A  Kan.  C— 6  g...l916 

UnlonPaclflc— 6g 1898 

Ext  sinking  fund,  8 1899 

Collateral  trust  4is 1918JM  A  N 

Oold6s,  ool.  trust  notes.  18941F  A  A 
Kan,  Pao.-Den.Dlv.,Sg.l899!M  A  M 

IstoonsoU,  6  g 1919  MAN 

Oregon  Short  Line— 6  g.l922  F  A  A 

Or.8.L.AUt'hN.— Oon.,5gl919  A  A  O 

U.F.D6n.AGult,con.,5g.l93y  J  AD 

U.  8.  Cord.— l8tcol.,6g...l924  J  A  J 

U.  3.  Leather— S.F.deb.6g.l913  .MAN 

Virginia  Mid. —Geu.M.,  58.1936  MAN 

Wabash— Ist,  5g 1939  MA  N 

2d  mortgage,  5  g 1939  F  A  A 

WestM.  YTAPa.— lBt,Sg.l937  J  A  J 

Gen.  2-3-48,  gold 1943  A  A  O 

We8tOn.Tel.-Ool.tr.  58.. 1938'J  A  J 
Wise  Cent  Co.  1st  3  g 1937' J  A  J 


OloHna 
Price 
yor.  27. 


J  A 
J  A 
MAN 
MAN 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAN 
J  A  J 
A  J 
A  J 
A  J 
&  O 
A  J 
A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MAS 


86>sb. 

103  b. 
100 
102  lab. 
100  lab. 
100  >e 
102  b. 

75  b. 
118  b, 

6818 
128  b. 

95  b, 
10114b. 
11979 

104  lab. 
110 

•118  a. 
105% 
103 14 
133  b. 
114  b. 
1371a 
132  b. 
1351a 
88 'a 
110% 

100  b. 
115iab. 

*f64iab. 
116 
114    b. 
tll6i4b. 
f  7714 
t  54% 
t  9414b. 
84iab. 
51  lab. 
t  43% 

38  b. 
t  40  b. 
107 14 

105  b. 

96  b. 
t  19    b. 

86iab. 

2018 

112iab. 

i'li's" 

101  b. 
100%b. 


t    8058 

t  4714 

t  sen 

t    3458 

74ieb. 

7412b. 

t   50 

111    b. 

Ill    b. 

•109    b. 


671a 

2612 
116    b. 
120iab, 
102    b. 

8712b. 

56    b 

90  a. 

91  b. 


Range  (eatet)  in  1896. 


LotoeeU 


86    b 
103    b 

89 

90    a. 
IO9I3 

10638 

llOiab. 


119 
112    b. 

80i2b. 

871a 

88iab. 

22 
10712b. 
t  65    b. 
103 

88    b. 
151  laa. 

98i8a. 
114    b. 
f  72  laa. 
lllia 

65    b. 

34    b. 

27    b. 
llOiab. 

OUiab. 
105 14 

73    a. 
106    b. 

44    b. 
108 
t  39  %b. 


78     July 

99     Sept. 

98  Oct 
100     Aug. 

95     Aug. 

971s  Aug. 

99 14  July 

68  JiUy 
113     Aug. 

56     Aug. 

125  Sept. 
93     July 

100>s  Jan. 
112  Aug. 
1021s  Aug. 
109=8  Nov. 

115  July 
100     Aug. 

9913  Aug. 

120  Aug. 
II2I4  Mar. 
131  Aug. 
131  Oct 
127     Sept 

82     Julv 

102  July 
90     July 

lOO'e  Sept. 

60     Jan. 

109%  Aug. 

109  Aug. 
100  Jan. 
159     July 

Si's  Jan. 
761s  Jan. 
8458  Nov. 
51%  Nov. 

135  la  Aug. 

1 36  Mar. 

126  Jan. 
99%  Aug. 

100  Aug. 
701a  July 

1 16  Nov. 
73i3  0ct 

t    7     July 

104  Aug. 
190  Jan. 
105 12  Aug. 

981*  July 

101  Mar. 
22     Nov. 

167  Aug. 
18 14  Jan. 

5%  Jan. 

31a  Jan. 
64  Aug. 
63     Aug. 

1 37  Aug. 
IIOI2N0V. 
108  Aug. 
101  Is  Jan. 

1 21  Nov. 
601a  Aug. 
231a  Aug. 

II214  Nov. 

117  Jan. 

100  Aug. 
8414  Juue 
45  Aug. 
93  Jan. 
92      Oct 

107  Apr. 
85     Nov. 

101  Is  Jan. 
76  Aug. 
90     Mar. 

1061a  Aug. 
100     July 

103  Sept 

110  Is  Sept 
110%  ,».ug. 
103  Sept. 

72  Sept. 
79%  Sept 

73  Aug. 
13%  Aug. 

105  Aug. 
16212  Aug. 

99 13  Sept 
73     Sept 

•  48  May 
91 '8  May 

106  Jan. 

♦  56%  AUJ. 
UOO  Jan. 
148     July 

251s  Aug, 
1 14     Aug. 

108  Aug. 
871s  Sept 
99  Aug. 
64>a  Aug. 

100  Aug. 
33  Aug. 

101  Aug. 
125   Aug. 


JUgHeu. 


97  Jan. 
112  Jan. 
1041s  Jon* 
106  Apr. 
1021s  Jan. 
103%  Apt 
102%  May 

811s  Mar" 
1201s  May 

69  Nov. 
132  June 
102  Feb. 
10514  Oct 
120%  Mar. 
109  Feb. 
111%  Juus 
II914  Feb. 
107 14  June 

105  Feb 
133%  June 

115  June 
140  Feb. 
1321,2  Nov. 
137  Feb. 

93 14  Feb. 
110%  Nov. 
102 13  Nov. 
118  Mar. 

67  Feb. 
118  Mar. 
115  Nov. 
tll7  Nov. 

82%  Mar. 
1 57  Nov. 
196  Nov. 

86  Nov. 

53%  Nov, 
148%  Apr. 
144%  Feb. 
142%  Nov. 
109%  June 
104%  May 

90 '4  Nov. 

35  Feb. 
91''8  Jaib 

36  Jan. 
112%June 
tlOO  Nov. 
113%  June 
102  Mar. 
102   Nov. 

31  Feb. 
181%  Nov. 
t497gNov. 
139  Nov. 
I  3678  Nov. 

77  Jan. 

77  »8  Febw 
151  Jan. 
117%  Apb 
118  Apr. 
114     June 

38     Mar 

76     Feb. 

32  Fehw 
121%  Mar. 
124%  June 

106  June 
90 14  Sept 
59  Fe\ 
97  Apr. 
97     Feb. 

112  July 
92%  Apr. 

106  Feb. 
94%  June 
93%  Feb. 

111%  June 

109%  Apr. 

114     Jan. 

116  May 
121%  June 
114     Apt 

93  Feb, 
95     Feb. 


Apr. 

«ov. 


109%  June 
1 77  Feb. 
107     May 

97%  Feb. 
1  54%  Feb, 

98  Jan. 
111%  July 
177%  Feb. 
115  Apr. 
1 70     Feb. 

4078  Apr. 
136%  Feb. 
113%  Apr. 
105  Apr. 
109     Apr.  , 

77%  Feb.  I 
108%  May  J 

49%  Feb.  1 
103%  June] 
[146     Feb.  I 


Non.— "b"  Indicates  price  bid;  "a"  price  asked;  the  range  Is  made  up  from  actual  sales  only.     *  Latest  price  this  week,      t  Trust  receipts. 
MEW  YORK  STOCK  EXCHANGE  PRICES— {Continncd).—/iVrAOr/ra;  BONDS -NOVEMBER  27 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid, 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Railroad  Bonds. 

■«■••• 

Bait  A  Ohio— 5s,  gold 1925 

Cons,  mort.,  gold,  5s 1988 

W  Va.  A  Pitts.— IPt  g.,  58.. 1990 
B.  A  0.  8.  W.,  1st  g„l%8...1990 
Monon.  River,  l8tg.,g.5s..l919 
Cent' 1  Ohio  Reor.— l8t,4%8.1930 
Ak.&Ch.Junc— lst,g,58,gu.l930 

Brooklyn  Elevated— 2d,  5s...  1915 
Seaside  A  B.B.— l9t,g,5s,gu.l942 

Br'klyn  Rap.  Tran.- Gold.  58.1945 

90 

94 

Brunswick  A  Wn— Ist  g.,  48.1938 
Buff.  Koch.  A  Pitts.— Gen.  5S..1937 

Koch.  A  P.,  1st,  68 1921 

Boch.  A  Pitts.— Oon8.l8t6s.1922 

Buff.  A  Susqueh.- Ist,  58,  g..l913 

Burl.  Ced.  Rap.  A  No.-  Ist  as.  1906 

Consol.  &  ooUat.  trust,  58..  1934 

Minn.  A  St.  L.-l8t,  78,  gn . .  1927 

Ced.  Rap.  I.  P.  A  N.,  let,  68.1920 

Ist  5s 1921 

95 
120 
119 

97 

(Stock  Exchange  Prices.) 

•*■>>• 

Alabama  Mid.— 1st,  g^  guar. .  1928 
Atoh.  Topeka  A  San  Fran. — 

120% 

OUoago  A  St  Lou.— Ist  6b. 1915 

OoL  lltd.  lBt,g,.68 1936 

AtL  A  Pao.— 2d  W.  D.,  gu.  68.1907 

•97 



106% 

107 

103^8 

46 

Western  Division  income. .1910 

1% 
107 

1% 

*100 
MOO 

Bait  *<>h<,w   1«f   Co.  PnrU  R   191!) 

■74 

KOTBfBKB  28.  18Se.] 
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NEf»  KOBH  8T0CK  KXCHANQB  PRKES.-mAOTlVE   BOautt-(\MiuinueAJ— NOVEMBER  27. 


SSCnTRTTIKS. 


aOkl»-O»l.*Gte.M.ltt.4>w.l0» 
CMt.  RB.  *  Bank.  -Ool.  r.B*.  183* 
riMt.  or  V.  J.-Oonr.  deb. .  6s.  1008 
Owt  PaoMe—Oold  bonds.  6a.l897 

«taldbaads.«s 1898 

taBJaaqalaBr.,6« 1000 

lUM.  ffdd  8a 1039 

LM<lRraBt.5«.g 1000 

Kzt.  K.  So.  series  A  B  C  O  ..1898 
Oel.  k  O.  DlT.,  axL,  g.  fts.  ..1018 
West.  Paellle— Bonds, Ss.... 1890 
■o.  BaUway  (Oal.)— lit.  6s. 1007 

so-rear  Sk 1038 

jae.  <&  O.— Par.  M.  tnnd.  6s.  1898 

OMlff  TaUer— lat,  S.,  &S....1040 

Warm  tpr. VaL.  1st, k.  &s..lfrtl 

Ckaa.  0.*Bo.Was<.-Ut  6s,  s.ieil 

ad,aa 1911 

Ok.V.-O«D.^0a.lst.KU.s,5a.l938 

r  UaMO  AAttoo-8.  F.,  6s..  ..1903 

'•Ob.  AMo.  Blyer-lst.7s.1900 

M,  7s 1900 

M.  L.  Jaoks.  A  CMe.-2d,  7*  1898 

lllas.B.  Brldm-lst.  s.  (..  6*.  1013 

CU«  B«L*Mor.-lst.&a....l926 

OakaaMie** ~ 1896 

OUaw  BwUac  *  Q,-Ss,s.f..l901 
Iowa  Drv.-«tiik.tai>d.5s..l910 

•lakla«fand.4i «...     1010 

Plain.  2: 1031 

3Uea«o  *  Iowa  DW.— .-V*. . .  190S 

t  ala  *  ladiana  Ooal-lst  .V .  1936 

CU.  MIL  *  at.  P.-Ut,8s.P.D.1898 

a«.7»-10s,  P.  D 1808 

Is*.  7s.  •>..  a  D looa 

let,!.*  if.,7s....„ 1807 

l«t,I.  k  D.,7s 1600 

1H.C.  *  lt.,7s 100* 

lit.  I.  *D.BKteaaton,7s...l00« 

1st.  La  C  A  Oar.,  6e 1010 

lel.H  Jk  D..7S 1010 

l«t.B.*  D.,Ss 1010 

Maa«o*PaoU!e  D(T.,6s..l010 

ISar&FolatDtT.Ss 1010 

a  *  I>  Bais  DtT.,  te 1031 

farco  * Boatk.. 4e.  Assa...l034 
lae.  eoBT.  sink.  tiiB4l,6s....l016 
Dakota* Ok  Boatk..Ss.„.10ie 
MO.  *  Bat. —la  Mae  6s. ..1010 
Oi>a.i««r«.-ao-rear4sb.Ss.r»31 
■•eaaalw  *  L.  a.  Ut,  as....  1001 
OasM.*  lflBB.-lst.7s....lO07 

I>«al(ldla»4— lat,  Ss 1000 

Ohla.  *  miwanfcea    1st.  7s.  1808 

Wta.  AM.  P.-3d.7s 1907 

WL  *  ltad.-Ist.  6s IOCS 

Ott.ar.  ABt.  P.-Ut.5s    1009 

■erttara  lIL-lsl.  Ss 1010 

WL  U  B.*W.-Oon.d«b..6s.  1007 

KMu  IMTm  Is^  as. 1034 

AaUaa4  OhrWoa-lst.  6s  1035 
A.«J.AP-I>JL*r.O.lst4s.l006 

lit.  l%i 1005 

BztSBSloa.  4s 1005 

KaokokADee  M.-lst,5s..l033 
Okla.  at.  P.  *  l(lBa.-lst,6s.  ..1018 

at.Paai*a.a-ist,6s loio 

0U»  *  W.  lBtf.-lst,  S.  r..  6s.  1919 

a«aaralaortcaM.as 1933 

IM6.AWsat.Wah.-6s 1931 

JSaaa.  *  D.-Oe«.  a.  f..  7s.l90« 

BfcfDfktt-iVC'cil  si,'i!  1941 
Oav.  Ak.  A  0»L-Bq.  A  3d  6s.  19S0 
aaT.AOaA^'Tr.ettkJtortst->s.l017 

aau.A8i.  u-a«B..(.  4S..100S 

-  «lirtaloa.4a iea» 

LlMT.-l«tooLtan4«.«.  1000 

fbOBLDlT.-l«t<.  4a.  1940 
...VaLDlT.-Ut,*.  4s.  1040 

. rat>.Alf.DlT.-Ut.«.4«.10ei 

'  ta.  I.  at.  L.  A  a-laV«..4«.10S« 
CMSOl.as 1930 

faa.aaa.Aq.-OBB.istj  5s,  losa 

IMlaaAB.AW.-Ut  o/.TaIOOO 

Ofew  la«UkW.-lstpref .  5s. .  1038 

aSl  Oa.  A Ia4.-lst. 7s.s.f.  1890 

-  -.ii&.(ad.7s 1014 

c-la^XLOAl.?*.  laol 

(|»T«.  Lenta  AW  h.-ut,  5*.  lOS 

cCva  Allah.  y.-««M. 5s... larn 

Kl  Laak.  AW.-Mort.  7s. ...1007 

ana.  Bia^ A  M.  Y.— 1st,  7t.l906 

tiattim  A  ~Bwex-Ut,  7s.. ..1914 

■eaaa.  7s 1000 

T.  of  1871 1001 

lst.ao&.,  nar.,  7s 1015 

barren  '8d.7s 1000 

Ok  AH.(^aa.— Pa.  OlT.,ooap.7s.  1017 
AMaar  Aaoaq -lst,ffa..7s.l006 

ladaoaa.,  snar-.as looe 

■aaa.Aaar.  1st,  soap.,  7s.ie31 
Pea?.  Ttaa  way— Cons.  6s.  c.loio 

Maworoi.  Br.-ist.jca.  K.fc.1011 
Dear.  A  B.  B.-I»i».. «.,&... 1038 
OaUf.  A  M.-L.  f.  3%a,wr~A.  1011 
Oat.  A  Maak^lat  Bea.  4s.«. .  1005 

>ld...^ 1995 

J  A  Iran  Baue— let  5s.l987 

-lal,assaadad,  7a 1897 

—^ -  ..1919 

..1933 
..1930 

1938 

B.,...,7s 1930 

>■.— lst,7s 1916 

Bia.  Aa.  W.-Uort«.  es....l908 
/easrson— Ist.  iru.  x.  5s  ....1908 

OM1ABB.-4S 1933 

Oaak  A  bopt.,Ut  es.  oiii'i)t.1913 
MfWU.  AT.B.-ist,eonii.,6r.l93l 

lat.>anaral,K.,Ss 1943 

ML  Tanon  let  6a 19S3 

"rt.Oo.Br.  1st.*..  »fc loao 


MA.«sMa4ad,4 


Bid. 

Ask. 

95 

102 

102  >s 

•lom 

103" 

...... 

....» 

oi~ 

103 

■•••— 

••••> 

•••••- 

— -- 

112>e 
111 


100 

102 


103 
106 


113 


102\ 


09^ 
105 
126 
127 
136 
126 
126 
12»)e 
109  >t 
137 
104  >t 
117 


108 


•108 


107 
106  >s 


104 


107  >! 
10i>s 

135 
135 

•8;* 

•80  >s 
100 
135 
137 

117>i 


107 
•75* 


93% 


123  >» 
>30 

ill" 


141 
132 


85 


lOlH 

114>s 

108 

114 

102 

i»T 

103 
118 

106' 
1074 


104 

108 

08 


100 

107  It 

127 

137>«; 


133 


BBOaBITIBB. 


120 

loe' 


lOB 


138 


12S>1 
88 
65 


130 


104  >t 


80 
93  >• 

as 


■""•"• 

.••••• 

96 

106' 
107 

08  >• 

105 

— 



104 


ISO 
140 


140lfl 


134 

117 


SO 


101 

iiT 


116 


188 


109 


Bid.     Ask. 


Ill 


99 

lis' 
105 

125 
108 
100 


109 


101 


23 

liff-s 
102 
104 
123 
10  S 
11.1 
ll?"* 
9ni« 
107 


«*»Qs.  A  Indian.— lat,  eons.. 1936 
Pltnt  «  P.  Marqnetle- 

Mort,,  Hr 1920 

Ist,  noa.  <o1il.  (>». ......1939 

Pt.  Huron  Dlv.— Igt,  58 1939 

la.  Gen  A  Pen.— 1st  g.  5s... .1918 

Istoon.  K.,  58 1943 

'.WortJl  AR.O.— istg.,  58..1928 
SaL  Har.  A  San  Ant.— fat,  68.1910 

2dmort.,  7b 1905 

Ga.  Car.  A  Nor.— Ist,  gu.  58,  g.l929 
Hoosatonlo— Cons,  gold  58....  1987 
N.HavenADerby,  Oon8.5s..l918 
Bona.  A  Texas  Central - 

WaooAH.7s 1903 

lat  g.,  5s  (Int.  gtd) 1937 

Oona.  g.  6s  (Int.  gtd) 1913 

DebenL  es,  prln.  A  Int.  gtd.1897 

Oebent.  4s,  prln.  A  int.  7td.l897 

nujiois  Central— l8t,g.,  4s.. .1951 

1st.  gold,  3i«s 1951 

Gold  4s 1952 

2-10 1.,  4a 1904 

OalTO  Bridge— 4s 1950 

Bprlngf.  Diy.— Coap.,6B....1898 

Middle  DiT.-Reg.,  5s. 1921 

a  8L  L.  AN.  C— Ten. I., 7s. 1897 

Itt,  oonsol.,  7s 1897 

Qold,  58,  oonpon 1951 

Memo.  DlT.,l8tg.  4s 1951 

OmL  Ffiis  A  Minn.— Ut,  7s..  1907 
Ind.  D.  A  Bpr.— l8t  78, 1906,  trust 

rects.,  ex  bonds 

Ind.  Dee.  A  H'.- 1st.  g.,  58.. ..1935 
Ind.  nis.  A  towa.— iBt,  g.  4s.. 1989 

1st,  azt.,  e.  58 1943 

Int.  k  U.  M'n.- 3d,  is.  g 1931 

Kings  Oo.-F.EL,l8t.5,ir.,gn.A.1939 

Lake  Erie  A  West.— 2d  g.,  58.1941 

Kortb'n  Oblo— Ist.  gu.  g.  58.1945 

L.  8.  A  M.B0tt.-B.AE.-New7s.'98 

Det.  M.  AT.-lst,  78 1906 

Lake  Bhora— Di  v.  bonds,  78. 1899 
KaL  AIL  AO.  E.-lttgn.5a.l938 
Mahon'g  Ooal  RB.-l8t,  Ss.l934 
LelilgliV.>.T.-l8t  gn.g.4>as.l940 
Lebl^  V.Terin.-lst  go.  5s,g.  1941 
Lehlgb  yj  Ooal— Ist  5s.ga.g.  1933 
Utohf.Oar.A  We8t.-lst6a.  g.l916 
Uttle  Book  A  M.— lat,  5e,  g..l937 
Uieg  Island— 

1st,  7s.. 1898 

rerrr,  1st,  g.,  4>«s 1922 

Gold  4a 1932 

m.  T.  A  B*way  a-lat,  g.  Sa.l937 

adinortg.,lno 1937 

■.T.AMaB.Beaoh.-lst,7s,  1897 
V.T.B.AM.B.-latooo.6s,g.l935 
Brookl-BAMonUnk-Ut,6s.l911 

1st.  5s 1911 

Bo.  Bbore  Br.— lBtoon..'iB,g.l932 

Loala.BTans.ABt.  U— Oon.5a.l939 

Lonls.AHasb.-Cecil.  Br.  7s..  1907 

C.  H.  A  irash.-lBt6s,  g....l919 

Paasaooia  Dlrlalon,  6s 1930 

at.  LoolsDlTUton,  ist,  es...l921 

3d,  Ss 1980 

Baakr.  A  Deoator-lst,  7s. .  1900 

K  L,as.-B.  A  K.  Ala 1910 

'0raar6a,g., 1937 

<  ens.  A  At-  ist,  6s.  gold.. .1931 

•  oUaL  trust,  5s,  g 1931 

L.AH.  A  M.AM.-lst.x.,4>asl945 

irasb.nor.AB.-lst,  gu.,  58.1937 

Kentoekr  Oentral— 4s,g...l987 

.iOU.AJea.BdgeOo.— Ga.g,4s.  1 945 

Um.ll.Alb.A(A.— Gen.m.g.5s.l940 

Memphis  A  OharL— 6a.  gold. .  1984 

MazJeaa  Oeat.  ConsoL— 4s,  g.l911 

lat,  eons,  income  3s,  g......l930 

Met.  International- 1st,  4s,g.l04S 
Mexloan  national- lst,g.,6s  1027 

Sd,laeoine,6a,  "A" 1017 

3d,  iBOome,  6a, "  B  " 1017 

Miohigan  OentnU— 6s 1009 

Oonpon.  5s...  ■.•■..•■•■  ..••■■1981 

Maitea«4a 1940 

Bat.CABtrgla.-lst,3s,g.gu.l980 

MlnB.ABt.  L.— lBt.g.  7a 1927 

Iowa  BxtensloD.  Iat,7s.....l009 

Bouthwest  Bxt.— 1st,  7t 1010 

PaoiSa  Bzt.-lst,  6s 1M» 

Mo.K.ATex.— lat,  ezL,  .^8,  g.l944 

Mo.K.AT.orTez.Ial.Ka.58.g.l04S 

Kansas  City  A  P.,  I8t,4a,g..l990 

Dal.  A  Waco— lat,  Se,ga....l940 

Mlasonrl  Paoltto- Trust  58. ..1917 

IstoolL,5s,  g 1920 

at  L.AI.  M.-lrk.Br.,lat,  78.1895 
Mobile  A  Ohio— lat  ezt.,  6B...1937 

at.  L.  A  Cairo —48,  guar 1931 

\forgsn's  La.  A  T.— lat.  6s.. ..1920 

lat,  78. 1918 

naata.  Obat.  A  St.  L.— 2d,  68..1901 

B.  O.  A.  No.  &.  -Pr.  L,  g.,  6s.. 1915 

H.  T.  Oentral.— I >eb.  g.  4s.. ..1905 

B.  J.  Juno— Guar.  Ist,  4s.. .198b 

Baeok  Creek— lat,  gold,  4s.. 1936 

Osw.  A  Rome— 2d.  as,  g.,gn.l915 

nUca  A  Bl.  RlT.— 4s,  g.,  gn.1023  •104 

B.  Y.  A  Pnt-lst.  g.,  4s. ga.1993 

H.  Y.  B.  H.  A  H.-lat,  re«.4s.l903 

R.  Y.  ANortbern-lat,g.Ss..l937    116 

R.  Y.  Bosq.  A  WesL— 2d.4>as.I937 

Gen.  mort..  5a.  .- .......1940     72 

WllluA  East.— lBt.gtd.,g.5s.l043 
■ortkem  P»o.— 
Jamea  Blver  Val.— lat,  <U...103f 
Bpokane  A  Pal.— 1st.  6S.....193A 
BUPanl  A  M.  P.-Gen.,  6s.. 1933    133 
HelenaARedM'n-lst.g.,  6s.  1937 
DulntbAManitoba— lsl,g.6sl93«      81 
DoLAMan  Dak.DlT.— l8t68.19S7      81 
nuar  d'Aleno— Ist.fls.gold  .1916 


80 


50 


109 
106 
100 


103 

118>* 


102 


.... 

103  >t 

"iV 

"35" 

102  ^ 

101>f 

42*4 

— „ 

33 

lis" 

110 

..••■. 

..■■• 

— — 



110 

1124 

95 
95 

100 

no3>a 


■44 


118 
104 


116 
123 


102 
10'3>i 


40 
102 
103 
105  >« 

107% 


102 
109 


87 


137 
121% 
128 
120 

"-■-* 

75% 

■fts" 

76 
70 
83 

ioo" 

lii" 

73 

93  >« 


eEOUBITLKa. 


Northern  Paolflo— 
O.  d'Alene— Gen.  Ist.g.,  68..193f 
Oent  Washington— lBt,g.,68.193' 
Norfolk  A  South'n— lat,  59,g.I94 
Norfolk  A  West.— 

General,  69  1931 

New  River  Ist  ea 1932 

tmp.  &  Ext.,  68 1934 

AdfustraentM..  78 1924 

Md.  A  Wash.  Dlv.— l8t,g.5s.l941 
Scioto  Val.  A  N.  E.— l8t,4s,.198 
Ohio  A  Miss.- 

CoDSOl.  78.  1898 

2d  oonsol.  78 ...1911 

Spring.Div.— l9t78 igo.T 

General  58 ..........1932 

Ohio  River  BE.— l.t,5B 193( 

Gen.  g.,58 193" 

Omaha  A  8t.  Louts.— Ist.  4s. .1937 
Oregon  A  Calif  or.— let,  69.  k.19'»" 
Oreg.Ry  A  Nav.— Con.  g.,  4'»  1946 
Penn-P.C.C.Aat.L.Cn.g.4'si  \19* 

Do       do  Series  B 

P.O.AS.L.-lat,o.,78 1901. 

Pitta.  Ft  W.  A  0.— 1st,  7s...  1912 

2d,  7s 1912 

3d,  78 1912 

Ob.8t.L.  AP.— Ist.oon.Ss.g. . .  1932 
Oley.  A  P.— Cons.,  8.  td.,  7s. 1900 

Gen.  4>«s,  g.,  "A    1942 

at.  L.V.  AT.  H.-lat.  68.. 7s. 1897 

2d,  78 1898 

2d.  guar.,  78 189S 

Gd.R.AI.Eif  — lst,4'«a.a.«.1941 
Peoria  A  Pek. Union— lat,  68.1921 

2d  mortg.,  4i«8 1921 

Pitte,  Cleve.  ATol.— lat,  6s...l92i 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".1929 
Pitts.  Mo.  K.  A  Y.— Ist  68... _  1935 
Pitta.  Painay.  A  F.— let,  58...191( 
Pitts.  Shen.  A  L.E.—lst,g.,5B.  1941^ 

IstoonaoL  5b 1943 

Pitts.  A  West— M.  5a,g.l891l941 
Pitts. Y'gat'nAA.— Ist,  Ss.oon  1927 
Rio  Grande  So.— Ist,  g.,  5s...  1940 

Bt.  Job.  A  Gr  Is.— 2d  ino 192f 

Kan.  C.  A  Omaha— Ist,  59. .1927 
Bt  L.  A.  A  T.  H.-Tenn.  5a..  1914 

Bellev.  A  Car.— let,  68 1923 

Cbl.8t.L.APad.— lat,gd.g.5s  1917 

at.  Loula  8n.— 1st,  gd.  g.  4s.  1931 

do  2dinoome,59.1931 

Oar.  ASbawt— latg.  48....1932 

at.  L.  A  8.  P.— 2d  68, g.,  ol.  A.190f 

General  5s 193'! 

lat,  trust,  gold  5s 1937 

Ft.  8.  A  V.  B.  Bg.  -l8t.  6a...l9H 
Kansas  Midianl— Ut.  4s,  i;.193' 

St.  L.  A  8.  P.  R.R.  48,  g. 19H« 

ISt.  Paul  City  Ry,  cun.  oe,  g. . .  1937 

Gold58.  guar 1937 

at  Paul  ADulutb-l>t,Ss....)e31 

I    8d  mortgage  58 1917 

at  Paul  Minn  A  M.— lat,  78. .1909 

2d  mort.,  68 1909 

Mlnneap.  Union— lat  6b.  . . .  1922 
Mont  Cen.— lat,  guar.,  6b..  1937 

lat  gnar.  g.  5s 1937 

Bast  Minn.,  lat  diy.  1st  59.19a>^ 

W"n  ar&rtlouxF.— I8tg,5s.l93- 

Ban  Fran.  A  N.  P.— Ist,  g..  .'5».l9l« 

Bav.FLAWest  -let,  con.  g.6s.l934 

Soutuern- 

Ala.  Cent,  latBs 1918 

AU.  A  Ohar.— 1st,  prel.,  7a. .  1897 

Income,  6s 1900 

Oolum.  A  Green.— lat,  5-Us.l916 
E.  Tenn.  V.  A  Oa.  -Diyls.5s  1930 
Bloh.A  Dan.— Eq.  s.  f.  g.  58.1909 

Deben.  5a,  atamped 1927 

Tlr'a  Mid.— Serial  8er.A,  ba.  1906 

Series  B,  6s 1911 

Series  0,68 1916 

Series  0, 4-58 ...1921 

Berio8F,58 1931 

Wa8h.O.AW.— Ist  car.gu.48.1924 
Tar.  As'n  of  St.  L.— 1st,  4>tB.193» 

1st,  con.  e.  5b 1894-1941 

8tL.Mer.Br.Teriu,,g..'i8,gii..ls<.-i' 
Texas  A  New  Orleans- lal,7s .  1905 

Baoine  Division,  lat,  6b 1912 

OonsoL  5s,K 1943 

Tex.  A  Pac.,  E.  D.— lat,  g.  68.1905 
Third  Avenue  (N.Y).— latSa,  1937 
T.AO.C— Kan.&M.,  Mort  4S.1990 
ToL  Peo.  A  Weat- lat,  g.,  18.1917 
Ulster  A  DeL— lat,  oon.,6.,5s.  1928 

Onion  Paoiac— latSe 189(i 

latSs...... 189( 

lat  68 1899 

Oollateral  Trust,  6« 1908 

OoUa'«ral  Trust,  5s 190' 

KanMh)  Paolflo— lat  68,  g. . .  1895 

let,  6s,  g. 1896 

O.  Br.  O  V  -P.  0.,  7a 1895 

Atoh.  Col.  4  Pac.— let,  6s.. .1905 
Atoh.  J.  Co.  A  W.— 1st,  68.. .1905 
U.  P.  Lin.  A  Col.— Istg.,  5s.  1918 

Utah  A  North.- lat,  78 .1908 

Gold.  5b.... 192£ 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  lat,  7a 190P 

Valley  B'y  Co.  of  O.— Cod.  6a. 1921 
Wabaab— Debenture,  Ber.  A.  1939 

Debenture,  Series  B 193i' 

Det  ACblo.  Ext  1st,  Sa.  k..194i 

ll  L.K.C.AN.— 8tO.Bdge6H.190- 

Weat  N. Y. A  Pa.,g6a.g.  2-3-48  1943 

Income  58. ...*■--. •-."•".-194S 

West  Va.  C.  A  Pitta  —lat  68.191 

WI1AA1.AT,  c-.  —  ist  "a.  o-olrt..  I""' 

Wheeling  Dlv..  Ist,  5a,  g...  1928 

Excensl  ju  a  Imp,  g.,  &b m  a 

Wis.  Gent  tnooiiw'.'is 1987 


Bm. 


103 

117 


•67 
80 

105 

1071s 

95 


105 


103 


"35 

"77 
81% 


110 


102  >s 

ioo" 


110 


103 


103 
112 


9l'e 


*30 


111 
96 

i04'8 


821a 
105^ 


50 

82" 


131 


92 
85 
40 


105 


96% 
90 


66 


102 


102 
lOS 
116>« 

iY2*4 
100  ■« 
101% 


110 


1101* 

•93' 


105 
104 19 


93 
106 
121 

"l2\ 

102 

103 

10219 

lOSi* 

•96 

*7S 

104% 

108 


112 


221s 
96 


44 
12% 


111 
118 


80 


106 
105 


122 
79 

io2ia 
103i« 


30 
85 


67 


98 

1051* 
46 
13i« 


9214 


U-«»pri.arrtda,:  Uase  are  tbalatastqaotaUoasmile  this  weax.  For  ttUoeUaneoas  aod  Onll.ted  Boada-See  3d  page  preceding. 
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ABSTItACT  FROn  REPORTS  OF  THE  NATIOMAIi  BANKS  flIADE  TO  THB  OO1TIPTROLI.EK  OCT.  6,  1896. 


1896. 


r  Maine 

.«  N.Hampahlre. 

ATermont 

9Bo6ton 

a  Uasi>.,  other  .. 
*  Bbode  Island. 
m  Ctonneotlout. . . 

I  Total  Dlv.No.1 

iNew  York  City 
Brooklyn 
3  Albany 
^  H.  York,  other 

2  New  Jersey... 
5  PhUadelplila.. 

3  Pittsburg 

■jl  Penna.,  other . 
I  Total  Diy.No.2 

Delaware 

,  Baltimore  .... 
Uaryland,  oth. 


/ 


2  Waslilngton 
S  Dl8t.  Col.,  oth, 

fi  Virginia 

7  West  Virginia, 
i  Total  DlvNo.3 

if  North  Carolina 
I  South  Carolina 

j  Sayannah 

Georgia,  oth... 

;  Florida 

d  Alabama 

}!  Mississippi 

SNew  Orleans.. 
Louisiana,  oth. 

J  Hou.'iton 

X  Teza«,  other.. 

r  Arkansas 

j  LoulBTlUe..'-.. 
I  Kentucky,  oth. 
I  Tennessee 


I.TotalDlv.No.4 

f  Cincinnati 

k  Cleveland .... 
3  Ohio,  other  ... 
{  Indiana 

a  Chicago 
Illinois,  other. 

•  Detroit 

SUlohlg'n.other 
Milwaukee 

^  Wlsoonsln,oth. 
lTotalDlv.No.5 

(Des  Moines... 
Iowa,  other... 
1  et.Paul&Mlnn 
'  Minnesota,  oth 
gBt.  Louis 

5"  St.Jo.&Kan.C. 
_  Missouri,  oth^r 

•  Kansas 


k  Omaha&Llno. 
7  Nebraska,  oth. 
North  Dakota. 

j  South  Dakota. 

l  Total  Dlv.No.6 


4  Nevada 
San  FranoUoo, 
CalUomla.oth. 


I  Oregon. 


^5 


83 
60 
49 
55 
21H 
67 
82 


58a 


4» 

6 

6 

267 

102 

41 

30 

348 

848 


18 
22 
46 
13 
1 
37 
33 


170 


Oapital. 


11,156.000 

.^. 830,000 
6,985,000 
50,750.000 
44,627.500 
19,337,050 
22.391,070 


161.076,620 


50,450,000 
1,352.000 
1,550,000 
32,134.040 
14,395.000 
21.96.'i,000 
12,100.000 
40,598,820 


174,544,860 


2,133,985 
13,243,260 
3,811,700 
3,075,000 
252.000 
4,796,300 
3,451,000 


30,76a,246 


28 
15 

2 
29 
17 
27 
10 

6 
12 

5 
202 

9 

7 
70 
48 


487 


13 

12 
223 
113 

21 

200 

b 

85 
5 

76 
754 


4 

162 

la 

63 

8 

11 

49 

116 

11 

102 

29 

30 


598 


29 

33 

40 

105 


6 
42 
11 
25 
7 
13 
11 
11 
125 


2,766,000 
1,848,000 

750,000 
3,266,000 
1,350,000 
3,405,000 

855,000 
2,000,000 

860,000 
1,150,000 
19,770,000 
1,220,000 
3.601,500 
9,482,900 
8,275,000 


60,599,400 


27, 

14, 

21, 

17, 

3, 

9, 

3, 

7, 

122, 


000,000 
550,000 
780,100 
282,000 
400,000 
,821,000 
600,000 
509,000 
250,000 
195,000 


387,100 


Surplus. 


9 
2,648,009 
1,408,679 
1,576,7';  6 
14,950,325 
15,168,833 
5,246,754 
7,787.215 


48,78a,6bl 


42,340,000 
2,240,000 
1,398,000 

11,140,872 
7,942,400 

14,678,000 
9,421,218 

20,350,442 


109,505,932 


971.006 
4,699,750 
1,582,225 
1,401,500 

100,000 
2,874,400 

832,457 


12,461,33!! 


759.026 
749,100 
225,000 

1,000,100 
461,800 
613,126 
391,875 

2,260,00(1 
348,000 
540,800 

4,630,840 
293,610 
719,000 

2,681,915 

1,852,976 


17,527,lt)S 


2,780,000 
2,054,000 
8,096,438 
4,680,389 
9,548,^00 
6,570, 1 54 

618,000 
2,874,788 

521,000 
1,870,215 


39,613,334 


800,000 
12,295,000 
9,000,000 
5,850,000 
9,400,000 
4,400,000 
3,665,000 
9,562,100 
4,600,000 
6,375,000 
1,810,000 
1,885,000 


69,032,100 


82,000 
2,500,000 
5,025,000 
3,170,000 
4,778,000 


15,556,000 


400,000 
5,487,000 

675,000 
3,350,000 

600,000 

710,000 
1,900,000 

860,000 


13,98  .',000 


12,31:9,130 


8,000 

1,460,000 

1,086,600 

571,096 

935,473 


4,051,169 


39,350 
1,391,460 
275,375 
601,320 
142,750 
158,600 
689,268 
117,350 


3,415,363 


Depotitt, 


Individueit. 


Other. 


Loam  <«  dit- 

wuntt.  fincl'g 

ovtrdrafU.) 


16,620,057 
8,824,363 
8,542,30ll 
96,517,923 
73,329,244 
19,1137,535 
32.435,961 


254,3U7,384 


180,267 

162.173 
40.360 

199,471 
96,363 
92,259 

220,677 


991,570 


274,373,015 
15,242,124 
6,836,051 
87,465,271 
62.139,195 
86,374,256 
35,489,115 

110.280,182 


668,:  89,209 


4,869,969 
3.744,482 
510,733 
6,123,760 
3,911.651 
5,727,797 
2,032,424 

12,108,141 
1,972,869 
2.065,432 

28,487,345 
1,661,423 
4,594.033 

11,046,2  21 

13,926,620 


1,065,373 
200,562 
50.000 
461,871 
271,489 
200,260 
194,976 
300,284 


2,744, ai5 


37,640 

218,671 

50,000 

88.884 


622,723 
99,669 


1,117,487 


165,tjl9 

151,156 

84,234 

40,932 

65,580 

103,053 


50,000 
310,045 


102,782,>!9» 


17,9a4 
17,269, 
56,815 
2H,604, 
63,901 
39,642, 
10,389, 
24,578 
14,441 
19,092 


499,939 

715,97* 
291,711 


2,478.443 


293,670 


.2ai 
507 
645 
.637 
948i 
349, 
262, 
8951 
,894; 
448 
,b56 


1,14S,588 

22,579,524 

16,7oO,l8H 

14,434,553 

16,222,557 

12,004,394 

6,268,327 

15,585,140 

8,811,150 

8,225,972 

5,047,948 

3,909.710 


130,985,052 


151,443 

6,012,816 

10,168,479 

7,347,682 

6,468,978 


30,149,398 


703,713 

24,289,417 
1,846,375 

11,418,180 
1,930,761 
1,149,108 
2,586,555 
1.865,322 


45,789,431 


855,492 
60,905 
526,253 
203,182 
532,074 
915,602 
300,880 
99,929 
482,303 
142,192 


4,118.822 


90.131 
496,470 

50,000 
537,242 
162,376 


311,417 
388,731 


154,102 


2,180,469 


Qold  and 
gold  0.  B. 
eerUfieala. 


22,667,042 
10.609.799 
12,263,075 
140,693,92s 
104,281,682 
35,059,948 
43,63«,990 


459,2112,464 


314.423, 
10,401, 
7,690, 
94,135, 
51,477, 
86.8.57, 
44,006, 

112,385 


7^1,37!' 


694 

842 
811 
595 
,287 
708 
14« 
704 
,787 


36,160,591 
553,590 
476,586 
4,132,579 
1,867,900 
4,878,440 
3,032,686 
5,718,273 


56,870,647 


6,284,667 
31,608,352 
10,086,029 

8,163,483 

614,439 

15,306,994 

8,460,526 


79,4^4,49» 


140,r>22.3Ui 


22,U16,U92 
27,441,193 
67,124,911 
32,261,8i>0 
82,598,003 
44,767.808 
14,828,769 
27,925,011 
13,930,826 
19,772,056 


352,696,469 


2,174,913 
20,082,161 
2l,28i!,022 
14,903,99t 
26,212,30K 
14,715,633 

7.1  ■25,657 
17,286,470 

8,911,140 
11,243,192 

5,032,523 

3,222,552 


161,222,559 


119,905 

154,485 

384,720 

56,593 


715,703 


31,456,417 


8,545,649 


81,780 


362,873 


108,810 


219,693 


440,281 
50,117 
48,833 

171,364 


113,586 


669,216 
18,267,476 
1,284,925 
10,079,128 
1,373,397 
1,088,485 
2,832,815 
1,764,274 


144,270 

4,129.875 

230,689 

772,440 

94,183 

39,940 

561,759 

168,200 


£  Washington 
I  Total  Dlv.No.7 

r  Amona.... 

J  Colorado 

I  Idaho 

*  Montana 

9  New  Mexloe .. 
•Oklah'ad^LT. 
5  Utah 

t  Wyoming 
Total  Dlv.No,8 

TotaUor  P.  8.  ..13,676  648,540,325  247,690,075  1,597,891,059  15,171,490  1,983,262,912  141017270  19,706,620  12,027,047  28057695  142334730 


824,181 


206,063 

7,274,743 

10,179,028 

6,541,550 

7,255,033 


37,359,416 


aotd 

Treasury 
eertifleaut. 


$ 

879,694 

388,145 

482,226 

5,822,273 

3,029,004 

641,217 

1,951,746 


13,194,305 


146,ll!> 
1,835,498 
310,3j5 
776,462 
126,117 
763,676 
374.609 
4,332,802 


368,085 
100,931 

12,600 
3U),898 

82,027 
460,939 
105,946 
492,481 

79,311 

1H0,619 

1,908,985 

83,327 

689,877 

610,310 

1,041.020 


6,567.756 


857,137 
1,350,785 
3,884,269 
3,H63,C60 
12.475,155 
2.890,450 
1,195,940 
1,578,262 
2,037,108 
1,654,217 


31,786,383 


101,6o7 

1,528,627 

2,891,073 

1,097,443 

2,344,743 

1,387,593 

367,751 

1,146,516 

1,586,790 

552,509 

2W5.815 

337,845 


13,578,372 


9.955 
2,398.180 
2,296,627 
2,665,353 
1,175,534 


6,141,356 


9 

12,880 

2,570 

25,2301 

1,227,860 

190,920' 

114,220 

377,7501 


Bitter. 


9 
127,647 
83,661 
86,719 
250,381 
655,798 
166,3.56 
208,993 


Silver 
Treasury 
eertifie'tes 

9 
121,930 
129,572 
60,328 
1,830,913 
785,811 
225,467 
472.346 


1,951,430    1,469,555 


3,62«,atiV|12,176,719 


8,997,540 
243,000 
284,300 
531,620 
280,390 
196,030 
387,2S0l 
481,870; 


567,951 
63,143 
40.992 
669,229 
310,699 
492,110 
440,831 
985,554 


3,835.770 

426,358 

35,0001 

675,564 

983,368 

3,632,998 
6,!3,T6J 

1,563,691 


11,402,030;  3,470.r)O9 


16,uo0] 
367,550 
20,520 
754,110 
52,000 
25,e50| 
39,770 


1,275.600 


1.980 


I.'IOO 

9,940 

610 

59,210 

10,520 

119,650 

790 

130,470 

73,650 

1,000 

23,080 

34,76i> 

137,300 


54,:>11 

105,717 

83,636 

33,334 

11,18!< 

134,806 
80,847 


504,039 


eu3,93o 


287,640 

243,000 

122.730 

171,330 

2,547,040 

317,980 

10.630 

43,490 

25,000 

34,530 


3,803,370 


2,110 
125,490 
21,700 
15,660 
190,760 
29,351' 
16,430 
39,350 

1,360 

7,050 
16,330 

3,600 


68,293 
48,648 
11,300 

105,196 
93,163 

103,925 
42,448 

103,325 
67.225 
54,35." 

878,604 
23,18s) 
59,287 

130,075 

184,83H 


1,973,871 


75,032 
141,637 
556,385 
357,818 
378.304 
452,637 

96,167 
221.207 

56,059 
163,557 


2,498,803 


469,090 


56,600 

17,000 

8,180 


97,610 

540 

7,000 

7,720 

500 

5,920 

100 


119,390 


31,905 

258,466 

167,27» 

104.236 

54,055 

116,10 

93,822 

198,158 

129.390 

84,078 

15,977 

40,886 


1,294,3:>5 


1,652 

36,592 

163,385 

68,321 

92,923 


Leo.tend'rs 

<t  U.  S.  efts. 

deposits. 

* 

393,441 

238,941 

315,860 

6,904,473 

2,636,791 

683,559 

1.003,651 


58,552,777 
1,138,846 
424,713 
3.011,494 
2,139,692 
7,666,183 
2,332,774 
4,280,727 


11778514,79,547,205 


130,;)58 

1,052,646 

214,110 

1,436,966 

63,506 

189,320 

97,971 


3,184,876 


79,H« 
60,899 
27,000 

185,559 
43.806 
92,094 
24,977 
1,018,620 
57,010 
48,111 

763,816 
34,444 
40,000 

148,352 

249,24f) 


2,S73,oo2 


266,700 
115,040 
463,678 
288,430 
1,612,861 
322,638 

92,338 
201,404 

56,884 
148,698 


168,438 
1,138.146 
489.569 
924,152 
32,056 
846,216 
413,147 


4,011,714 


261,028 
374,685 

55,000 
400,621 
292,564 
397,270 
191,245 
1,027,248 

83,245 

835,759 

2,719,247 

90,600 
725,337 
663,979 
908,548 


8,926.376 


3,568,07 , 


13,203 

226,358 

358,617 

lo6,648 

449,741 

631,192 

81,351 

174,417 

166,991 

58,622 

16,515 

21,818 


2,305,53J 


13,372 
237,150 
12,819 
96,513 
29,720 
21,764 
25,540 
15.164 
453,042 


35,425 
36,009 
10,430 
26,946 


5,013 

332,458 

22,582 

193,111 

9,173 

19,716 

20,007 

4,806 


611,866 


3,083,478 

1.013.270 

3,531,225 

2.077,286 

9,691,349 

1,923,583 

464,096 

867,584 

422,640 

615,882 

23,690,393 


118,167 
956,921 

1,127,593 
465,430 

3,036,442 

1,260,530 
282,660 
759,388 

1,203,296 
308,430 
194,649 
313,876 


10,027,272 


130 

7,000 

107,688 

29,675 

75,300 


18,197 
2,500,573 

53,590 
766,461 

70,850 
107,329 
138,671 

80,687 


3,735,358 


TOTALS  rOB 
BlSCBVK 
CITIE8,  &C. 


Bmowcm.  •,MWt  UH'i 
314 


Loan* 

Bl«.(orolro 
Oth.C.8.bd8 
8tks,  bds«  B 
Dnefr.bands 
Realesta 
0.aoin  &  ctfs 
SlLcoin&ctfs 
I,.tend  notei 
UAotfi.dep. 
Nat.bk  notes 
Cl'r'gH.ezoh 
Otta.res'ces. 


Totals .. 


Capital 

BnrplUB  fund 
Dndl.  proau 
Clronlatlon 
Dnetodep'rs 
Dnetobanki 
Other  Imb't. 

I    Totals.  ... 


141 

la 


»• 

37 

3 

»■ 
a- 

6 
1- 
1 

8' 

a- 


aar- 

91- 
15 
4' 
10' 
97' 
47' 
3' 

aa7' 


36' 
31 
14- 
43 

4- 
33- 
33 

1- 
43- 

«- 


378 

91 

43 

18 

31 

379 

170 

V 

378 


Jtfil'* 
10-4 

•8 
•2 

a-0 

3-6 
•7 
•8 
•6 

1-1 

•8 
-« 
•2 

aol 

1-4 

a-2 

■B 

-fl 

19-4 

-6 

30-a 


7' 

•6 

•B 
31 

•8 
•8 
•1 
•4 

•1 
•1 
•2 

14-2 

l-« 
1-4 
-2 
■4 
6-» 
3-7 


9 


MWt. 

86'» 

7-9 

•i 

10-8 

18-4 

5-0 

5-1 

4-1 

3-a 

9-0 

•4 

8-3 

34 


196-5 

33-0 
14-7 

3-0 

7-1 

86-« 

aa-8 

•9 


71-1 

13-1 
0-4 
1-6 
4-4 

39-7 
6-7 

_l-2 

7l"l 


MU't 
31-5 

3-2 
•2 

1 

9-4 

3-8 

a-« 

1-2 

-5 

•6 

•2 

1-8 

•e 
91^ 


13 

4-7 
1-2 
3-8 
33-5 
5 
•2 

31-3 


UWs 

8' 

-8 

•4 

1-4 

3-2 

11 

1-B 

1-5 

-7 


•8 
•4 

18^ 


3-1 
1-4 
-3 
-7 
136 
■6 
-1 


Mil'! 

11-S 

-9 

3-1 
1-8 
•6 
-6 
1-1 
1-0 

•1 
l-l 

•1 

30^ 

3-0 

3-8 

•8 

-8 

13-1 

1-8 

1-2 


4-8 


•iO-Bl4-8 


MU'a 

7-8 

1-4 

-5 

■3 

1-8 

•2 

•7 

-7 

•1 

•1 
-8 

13*» 

3-6 
•7 
-2 

1-2 

31 

3 

13'9 


33-1 
5-3 
1-4 
3-8 
5-4 

■5 
1-8 

•8 

a-3 

•8 

■8 

-3 

11 

43-7 


S'O 
3' 
11 
4-7 
18-1 
7-1 
1-8 

43-7 


MWt 

37-4 

1-4 

•1 

•7 
4-4 

-8 
1-8 

■3 
1-0 

•1 
■8 
•8 


38-2 

9-6 

3-1 

-8 

1-3 

17 

3-0 

_'!? 

.18-8 


Mm': 

»i» 

1-8 

•6J 

4-8 

18-9 

1-6 

15-0 

3-0 

8-8 

•» 

•7 

41 

•S 


141-7 

31-4 
»B 

3-8 

1-1 

64-4 

43-0 

iTi-7 


UU'> 

14-8 

1-4 

•3 

3-3 

■8 

1-2 

•8 

•6 

•1 
-2 
•8 


336 


36 
-8 
-4 

1-3 
10-7 

3-7 
•2 

■13-B 


Itfii's 

13-9 

-9 

•4 

•4 

3-3 

•2 

3-1 

•1 

-4 


33-4 

3-3 

■6 

■2 

•8 

14' 

3-7 

33^ 


^3 


HU'a 

31-3 

•7 

•6 

1-1 

4-1 

1-4 

3-9 

•5 

11 

•« 
1-2 

•3 


33-8 

9-0 
1-6 

1-3 

•8 

17-8 

9-7 
•5 


36-3 
1-4 

•B 
14 
4-1 
l-l 
3-5 

•B 
1-9 

•8 

-1 
1-1 

-8 


43-4 

0-4 
1-9 

-8 

1-3 

167 

13-2 
-3 

43-4 


Mil's 
147 

-6 

•2 
1-0 
6-3 

■8 
1-4 

-1 
1-3 

'8 

•7 
•2 


•379 

4-4 
-7 
•2 
•6 
13-2 
9-4 
■4 

3r9 


Mil 

8-9 

•9 

•6 

-7 

3-0 

1-4 

1-6 

■3 

18 

2 
•3 
■3 


1»3 

4-6 
•4 
-1 
•8 

9 

3-9 
•2 

l»-3 


4-s 


a> 


MU'a 
7-3 

-a 
•1 

•1 

1-0 
-4 

34 
-1 


11-9 

3'B 
1-5 
•1 
•1 
61 
1-8 


•3,1 
^_ 

MW fu. 

908 
71 
10 
79 

163 
39 

100 
31 
71 
33 
3 
73 
16 

1,988 

339 

116 

36 

63 

701 

359 

13 


-33° 


MiVm 

9S3 

166 

13 

110 

169 

66 

61 

19 

40 

13 

4 

38 

1.676 


409 

133 

33 

148 

833 

36 

_36 

l.«76 


'4 
?1 

sr«'n«. 

1,893 

337 

33 

189 

333 

103 

161 

40 

111 

33 

18 

77 

44 

3,364 


648 

348 
89 

310 
1.613 

413 
_41 

3,364 
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RAILROAD    EARNINGS. 

The  foUowinK  table  shows  the  gross  earnings  of  every 
BIKAll  railroad  from  which  regular  weekly  or  monthly  returns 
cmn  be  obtalnetl.  The  first  two  oolumas  of  figures  give  the 
gtoas  earnings  for  the  Utest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
inoluding  such  latest  week  or  month. 

The  rttuma  of  the  street  railtcags  are  brought  together  sep- 
arately on  a  mbteqitent  page. 


BoAsa. 


AdbondarJc... 
AU.  Gt.  SouUi 
▲la.  XldUnd . 
▲la.  N.  O.Tex,  h 

H.OtLAK.  E. 

▲la.AVIakab. 

▼toka.8b.AP. 
Altoglienr  Val.. 
▲na^rbor 


XoMft  SroM  BumUigi. 


WatkorUo     1896. 


8«ptemb'r. 

3<1  wk  XoT 

Beptemb'r. 

Pao.  Jnnc 

ItbwkOet 

ttbwkOot. 

ttbwkOet. 

October. . . 

3d  wk  Nov 

Septrmb'r. 

Beptemb'r. 

Beptemb'r. 

Beptemb'r. 

Vd  wk  Nov 

iUiwkOet. 

Beptemb'r. 

Beptemb'r. 

October. .. 

October. 

October. 

October. 

M  wk  Mot 
„  rAAiooat  Beptemb'r. 
I A  Bsm'Ddi  Beptemb'r. 


▲«eh.T.AB.rew 
Atlanta  ▲  Char. 
▲tlanU  ▲  W.  P. 
▲tlan.  ADanT.. 
▲llaaUe  A  Pu. . 
▲D«aatat)oat'ii. 
▲aatln  ▲  N'weet 
BBlt.Ohee.A^tl. 
B.AO.B.O.Blr 
WeM.OUoBtT. 


TM.iral«a 
iL*O.Boa'w 


CLAVot. 

Abhio.:^..' 
0.*8a.W. 
Baz.AO.4 
AEaat-m. 
01  WcM'B 
"^    *8».P. 
Airthw^ 
*Ro.Pae 
r.    *8I.L. 
■TkLAP.. 
P.M.AO 
AW.Mleh. 
APorta 
•eLAMao. 
ir.O.AT.P. 
PwtaA  V. 
.       .0)kB.Aao 
OLOte.Ok.ASI.1. 

~'  WiMcL 


.  I  Valle; 

OCBT.A  Bio  Or. 
I>a*lf.AKaa.C. 
OealLIf.AW.. 
DetXana'aAXo. 
~        kUasklaar 


Oeante  Beptemb'r, 
of  Kj.  OMober. . . 

Beptemb'r. 

Beptcmlt'r. 

September. 

Sd  wk  Not 

JnlT 

Beptemb'r. 

3d  wk  Not 

3d  wk  Not 

3d  wk  Not 

October.!. . 

Beptemb'r. 

«tk  wkOct 

October. .. 

October. .. 

adwkMoT 

October.   . 

SdwkNoT 

October. 

October. 

M  wk  Not 

ad  wk  Not 

Oolober. 

3d  wk  Not 

October. 

▲onat.. 

ttkwkOet. 

OeteiMr. .. 

iepleaib'r. 

Beptemb'r. 

3d  wk  Not 

itbwkOot. 

October. 

SdwkNoT 


MatMAAAa 
m^eUkSaat. 


Craaar.AT.  H 

ntekbnn. 

FUat-AP-Xarq. 
n^OanVAPea. 
rtirtbADca.C. 
n.W.ABtoOr. 

~  .  A  att.  u 


• 

30.8M 
42,032 
62.023 

51.000 

31.000 

27,000 

205.402 

24,842 

8,72« 

2,705,718 

140,902 

51.504 

14.090 

95.890 

9.913 

27.805 

39.000 


515.043 

3,373.357 

110.455 

73.041 

4,3<i8 

3.534 

r  Railw 


1895. 


Jan.  1  to  IMat  Dale. 


9 

18,423 
42,938 
51,068 

62,000 

28,000 

23,000' 

257,307 

22,005 

»    11.681 

3.358,ilO 

141,543 

45.057 

12,758 

80,177 

7.104 

24.858 

44.100 


1896. 


1895. 


1357,«15  1,708,020 


87.946 
434.00«> 

7an 

460.688 

1.203307 

1.319,011 

3,917 

86,774 

218,t«50 

178.672 


3,104.549  3.300,538 


Beptemb'r. 
adVkNoT 
October. . . 
September. 

anfiiat 

Sd  wk  Not 
Jd  wk  Not 
3d  wk  Not 
Beptemb'r. 
2d  wk  Not 
2d  wk  Not 
4tbwkOet. 
October. 
October. .. 

OeacgURB i3d  wkNoT 

Oeeegto  A  Ala. .  3d  wk  Hot 
am.  flEfOa  A  No.  Beptemb'r. 
Oee.  Bo.  A  Fla.., October. .. 
Or.  Baa.  A  lad. .  3d  wk  Not 
CtoliCA  rtw.  34  wk  Not 
TraTcnaCltr.  3d  wk  Not 
Moa.  G.  B.  A  L  l3d  wk  Not 
Ttot.  aU  Une>j3d  wk  Not 
i  Trunk. ..  3d  wk  Not 
lAGt.Tt.  Jd  wkNoT 
bar.B.Alt  3d  wk  .VoT 
1 3d  wk  Not 

adwkNoT 

-Jllerttr»- 
.  P.M.  AM.  October... 
^eCMiaa..  OMober. 
~     iOelober. 
*.jn»mm.  Oeteber. 

HMAECX  Oec^er. 
teAWn.  OMober. 


103.300 

78.636 

661,010 

3.309.707 

70.109 

20.896 

1^71.906 

1,117.362 

30.i84 

5.408 

13,440 

30B.143 

20.353 

14.092 

235,729 

140.385 

21,439 

157.890 

19«.Se8 

83.970 

3.500 

80B 

76.315 

160.700 

3.430 

43,466 

23.352 

24.456 
129>43 


6.063 

5,613 

2,471 

21.528 

040.637 

43,112 

37,683 

39.916 

38,466 

850 


561,72<i 

3.370,346 

133,700 

68.533 

4/>63 

8.040 

AT  LUr. 

iafl07 

70.121 

48.4-M 

127,38» 

603/100 

6.831 

464.0«8 

1.257.871 

1.331.399 

5.136 

30.524 

230.784 

1B6.8«8 


9 

140.640 

1.316,5'>6 

458.533 

1,063,779 

464.156 

453.394 

1.966.290 

1,013,426 

65,030 

90.940.435 

1,110,071 

371,033 

474.148 

2,008,485 

5«,407 

190.975 

417,469 


5,394.165 

616.462 

19,003 

10.05S 


105,699 

90.317 

783.686 

S.774.600 

63J68 

36.632 

1.740.795 

1,044.093 

29.774 

6.751 

14.168 

866.881 

28.606 

16376 

388.632 

196374 

37340 

176.436 

267338 

39.2-23 

2.400 

1.231 

84.079 

108300 

3.456 

46.381 

22.001 

24311 

86378 

131395 


8.709,490  1,776.438 


24347 
94330 
80363 
33,093 

689 

1373 

43.138 

406388 

61.449 

18,788 

3349 

3,001 

3360344 


162374 

2382318 

7376 

10303 


6.120 

6.134 

2.720 

33.902 

080.077 

46302 

37,464 

39,816 

55,357 

940 

35393, 

13,066, 

67318! 

79308 

40369 

8,002 

739 

1,745 

63,046{ 


440307 

8.008.017 

883.036 

3.807,41  R 

18,182,302 

50,138 

3,620.034 

10385.734 

0,118335 

41,415 

433303 

0.058303 

1.282333 

34.6/4.284 

3,395.985 

4.099.718 

38326,395 

37,251.885 

018,396 

749370 

13382336 

8.744,774 

1,433,314 

61.383 

634.449 

2,787330 

227.794 

092.808 

11340.780 

1.438.039 

1.153,755 

132«.57e 

1.634.436 

680314 

16,681 

9318 

030.034 

6,467.039 

94.883 

370.160 

1,008.660 

337382 

1.737.660 

1,090,514 

23391380 

40346 

357.310 

104.788 

038.020 

8,413361 

2365.851 

1.748,863 

765,091 

363367 

8,911 

1363,192 


149.637 

1,111. ''SS 

386,113 

1,090,153 

121,4«7 

424.107 

2,121.377 

985.1'.:2 

68.473 

20,255,'285 

1,137,416 

327.773 

479.979 

2,001,735 

37,121 

182,097 

480,770 


680377 

780306 
1,725312 

351,505 
41.564 

108,047 
2327339 


5.725.078 

536,681 

19,586 

17,730 

3a0.285 

3,696,385 

804.572 

3,816.2UO 

Ifl,  13-'.3y.^. 

41.50.J 

3.149.773 

10.765,791 

»,r>3!>.7l!» 

34.801 

402.913 

8,641,421 

1,205,184 

23,863,325 

3,428,730 

3304,576 

20,086,641 

86301,345 

606,715 

772,254 

12376.208 

6.018,115 

1.613,023 

51,56ij 

560,9«3 

3,022.23(1 

328,467 

688,304 

13,101,012 

1,651,131 

1.273,569 

1,429,910 

1,650337 

719,494 

16,077 

6,322 

632.886 

0,445354 

8U,1<>9 

307,890 

1,012,923 

285,079 

1,680,111 

032368 

32300,066 

41,523 

367.868 

100,379 

062,173 

6,355,698 

3,l-*7,238 

1,667,602 

860,180 

307,169 

7,115 

1,114,665 


896,489  10,103393 

64338    2,739389 

18317       833,084 

3,013 

1,490 


479,186 

075.021 
1350,728 

101.210 
10,i>5U 

10<j.ll5 

2,107,207 

15335,6.56 

3,405,715 

892,624 


3,096,474  13350,001  11,161,137 

300.170    1383,166    1,358361 

167364'  1,600,334    1,277,189 

3310304  10,038,101,13397,287 

6398  36.1&31         36,109 

9,107'         76,9121         58,187 

6,819  33,336         88,003 

887340'    339,097    2,133318    2,340,848 


Roads. 


Illinois  Central. 
Ind.Deo.&We8t. 
luU.  111.  &  Iowa. 
lu.&Gt.  North' D 
Ilnteroo.  (Mex.) 
Iowa  Central. 
Iron  Kailway. 
Jack.  T.  &  K.  W. 
Jaiue.**l'u  JeL.E 
Kanawha&MicU 
K.C.F.SoottJcM, 
K.C.Mem.  &  Bir. 
Kan.  O.  N.  W 

Kaii.C.<&  Beat. 
K.C.Pitts.  4 G 
Kan.C.  Sub.  Belt 
Keokuk  &  West. 
UErieAllASo. 
L.  Erie  A  West. 
Lehigh  &  Hud.. 
Le:i'gtonABa8t. 
Long  Island . . . 
Los  Ang.  Term 
Loni8.ET.A8tL. 

Loal8T.*NS8llT. 

LoiiiK.N.A.&Ch. 
Loii.Hen.JsSLL. 
MsoonABlrm.. 

Manlstlqae 

MemDhisAOhas. 
; Mexican  Cent.. 
Me.^icau  Inter"!. 
;MfX.  National. 
Mex.  Northern. 
:MexicanR'way 

Mexican  80 

Middle  Ga.AAll. 
Mlnneap.ASt.L. 
.M.8t.P.A8.a(.V. 
Mo.  K -■--r 

Mo.r  i 

Cm. 

Toi,., 

HobUeABlrm. 
Mobile  A  Ohio. 
Mont.AMex.GU 
Naab.Ch.A  St.  L. 
Nel.  A  Ft.  Sh'p'il 
Nevsila  CentraL 
H.Y.CAH.B 
N.Y.OntAW 
N.Y.Busq.AW.. 
Norfolk  A  West. 
Northes'n  (Ga.) 
North'n  Central 
Nortb'u  Paoiflo 
Oconee  A  West 

OhloBlver 

OhloRlT.AChos 
Ohio  Bouthem 
Oregon  Imp.  Co. 
Oreg.Ky.ANav. 

PaotttoMaU 

PennaylTania.). 
Peoria  UecAEv. 

Petersburg. 

Pblla.  A£rle.... 
PtatlaABead... 
OoalAIr.Oo.. 
Tot  both  Oo'a. 
Ph.Bead.AN.E. 
PittaCCABtL. 
Pltts.Llsb.AWn 
Pitta.  8h.AL.E. 
PltUb.  A  Wes'u. 
I'Ule.  CLAToL 
PltU.  Pa.AF 
Total  system. 
PlttYoung.AA. 
qulnorO.AK.C. 
Elch.Fr'ksbAP. 
IUcb.APetersb. 
Rio  Gr.  Bonth'n. 
Bio  Oi'de  West. 
8M.TusoolaAfl. 
8tL.Ken'etA8o, 
BtUASanFran. 
StU  Bonthweat. 
BtPaulADul.. 
Baa  Ant.  A  A.  P. 
BaaJ'raii.Aii.P. 

lf^'fi?:*S»»' 
nhw  Bkeerwaii. 

Seab'nl  Air  Line 

BlLBpni.  O.  AG 

SllTerton 

Bo.HavenAKast 

So.PaolllcCo.- 

GaLUar.AS.A 

LoQis'a  West. 

Uorgan'aLAT. 

N.Y.TP.  AHex. 

Tex.AN.Orl. 

AtLProp'tes.t 

Paolfio  system 
Total  ot  alLs 

So.Pao.ofOal. 

Bo.Pao.otAriz. 

So.PacofN.M. 

Northern  Ry . . 

Southern  Ry 

Spok-F-lsANor. 
Btaten  LBap.Tr. 
Stonya.AC.Mt 
Bommlt  Branch. 

Lyk.  VaL  Coal. 

Tofl  both  Oo'a 
Texas  Central.. 
Texas  A  PaoUlo. 
Tei.8.  V.iN.W. 
ToLAOhloOent. 
ToL  P.  A  WeM.. 
ToL8t.L.AK.O. 
Union  Paoitto- 

Un.  Paa  BR.. 

Or.8.L.AU.N. 


Lateat  Oroai  Earnings,  Jan.  1  to  Latest  Date 


WeekorMo\     1896. 


1895. 


1896. 


1895. 


October.  , 
IstwkNov 
Septemb'r. 
3il  wk  Nov 
IstwkNov 
3d  wk  Nov 
October. 
Septemb'r. 
Sept«mb'r. 
3a  wk  Nov 
•2d  wk  Nov 
2d  wk  Nov 
October. .. 
October. . . 
3d  wk  Nov 
3d  wk  Nov 
1th  wkOct 
October. . . 
3d  wk  Nov 
October. .. 
Septemb'r. 
October. .. 
October. .. 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Sept 
3d  wk  Nov 
October. . . 
October.  .. 
2d  wk  Nov 
3d  wk  Nov 
Septemb'r. 
3d  wk  Nov 
Septemb'r. 
IstwkNov 
IstwkNov 
Sfptemb'r. 
Sd  wk  Nov 

ISd  wk  Nov 
3J  wk  Nov 
3d  wk  Nov 
3d  wk  Not 
3d  wk  Nov 
2d  wk  Nov 
October. 
Septemb'r. 
October. . . 
October. . . 
Septemb'r, 
October. . . 
•.a  wk  Nov 
October. 
2d  wk  Nov 
Septemb'r. 
O<;tober.  . . 
2(1  wk  Nov 
October. . . 
2d  wk  Not 
October. . 
October. . 
Hei)temb'r. 

(Jotober. . . 
beptemb'r. 

Septemb'r. 

3d  wk  Not 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Beptemb'r. 

Septemb'r. 

October. 

October. 

3a  wk  Nov 

2d  wk  Nov 

2d  wk  Not 

2d  wk  Nov 

Sd  wk  Nov 

October. 

October. 

Septemb'r. 

Septemb'r. 

3d  wk  Nov 

3d  wk  Nov 

Septemb'r. 

October.  .. 

Beptemb'r, 

3d  wk  Not 

October. .. 

Septemb'r, 

October. .. 

Beptemb'r, 

1th  wkOot. 

Septemb'r. 

Septemb'r. 

October.  .. 

October. .. 


Beptemb'r, 
Septemb'r. 
Beptemb'r. 
Septemb'r. 
Septemb'r. 
Beptemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Beptemb'r. 
Septemb'r. 
Septemb'r. 
3(1  wk  Nov 
October. .. 

August 

Septemb'r. 
October. .. 
Octeber. .. 
October. .. 
3d  wk  Oct. 
3d  wk  Nov 
October. .. 
2d  wk  Nov 
2d  wk  Nov 
'2d  wk  Nov 


2,246,767 

6,119 

49.981 

101.080 

44,411 

30,723 

2,813 

22,314 

3,2X1 

8.133 

81,262 

28,366 

28,381 

431 

23,777 

5,015 

11,814 

7,506 

63,188 

31,258 

13,156 

320306 

5.069 

29.614 

416.120 

58,404 

7,.'i25 

7.079 

3.381 

31,169 

200,797 

318.203 

108,367 

51,306 

75,514 

8,120 

10,355 

10,521 

80,567 

291.297 

177,000 

19,0011 

196,000 

►  ,311 

307,163 

75,273 

473,641 

7,718 

5,182 

4,148.078 

81,333 

232,076 

252,228 

6,316 

655,250 

109,889 

3.716 

18,279 

»  0.2 14 

60,628 

260.860 

673,580 

307,505 

5,176,339 

17,049 

30,' 96 

117,952 

1.801,851 

2.171,411 

3,973.365 

65,465 

1,211,352 

4.236 

14,514 

30,359 

13,091 

8,848 

61,090 

113.325 

27.034 

50,454 

24,653 

0,020 

63.260 

11,187 

8.136 

.564.086 

127,200 

208,095 

247.073 

73,184 

274,311 

16,851 

334,876 

10,522 

5,606 

3,605 


2,387,112 
11,214 
56,744 
79.650 
11.519 
36,183 
3,576 
19,607 


10,669 

82,355 

29,813 

25,136 

107 

12,318 

4.862 

13,491 

8,019 

72,187 

37,227 

18,251 

329,361 

7,337 

29.523 

411,640 

73,785 

11,857 

8.557 

5.890 

32,103 

187,713 

188,962 

78,997 

55,733 

57,011 

8,887 

5,2S8 

18,621 

99,311 

229,316 

506.000 

15,00(1 

521,000 

6.752 

381,003 

108,777 

470,811 

3,851 

3,208 


17,206,910 

387,137 

561.691 

2,963,188 

1,976.189 

1,555,991 

36,597 

235,274 


400,053 

3,809,892 

999,539 

224,822 

3.802 

680,969 

305,351 

331,400 

19,909 

2,984,180 

329.763 

152,333 

3,112.262 

77,353 

1,343,754 

17,905,109 

2,209,409 

409,987 

49,879 

108,221 

1,102,536 

8,398,816 

2,183.356 

1.519,966 

583,111 

2,793,780 

464,351 


16,401.244 

394,282 

659,079 

2,864,372 

1,967,506 

1,173,280 

10,455 

306,783 


1,779,774 

3.308,615 

10,312,461 

19,276,000 

675,000 

10,951,000 

280,937 

2,081,823 

831,065 

4,167,246 


26,238 


4,186,303  36,554,54'. 


1,931,563  14,835.595 
2,315,26U[  16,168,833 
4,276.822  30,994.427 


5,218 

2'30.77l 

250,487 

4.002 

655.359 

548,229 

3.921 

21,326 

18.081 

82.851 

270,517 

521,120 

321,026 

6,786.539 

18,951 

44.331 

417,607 


3,153,995 

1,857,099 

0,577,162 

13.737 

5.211,585 

16,516,394 

29,530 

819,596 

152.119 

611.756 

2,143,180 

3,eiif!465 

46,061,170 
761.350 
120,619 
3,157,020 


395,730 
3,872,206 

916,928 

108,173 
1,200 

469,709 

250,941 

308,268 

65,505 

3,117,347 

361,177 

154,360' 
3,513,890 

129,140 

1,306,334 

17.185,198 

2,272,642 

391,501 
59,284 

110,188 
1,033,105 
8,361,846 
1,893,921 
3,897,148 

518,653 
2,777,608 

411,910 

1,764336 

2,743,935 

9,808,993 

19,923,949 

517,476 
20,411,425. 

243,380 
2,747,490 

923,028 
8,921,871 


Septemb'r. 
Septemb'r, 


433.776 
70,252 

468,020 
38,423 

111,794 
/ 1583807 
2,888,437 
1,171,244 

841,029 

155,113 
81,980 

321,267 

435,801 
44,089 

147,437 

4.352 

05,080 

88,476 

182,565 
11,292 

178,070 

3,951 

41,240 

13,773 

48,717 

1,123,232 

483,178 


70,313 

1,550,937 

4.563 

11,482 

33.432 

16.492 

7.015 

56,939 

100.530 

26,782 

55,059 

28.243 

11.698 

55,700 

11.353 

3.546 

530,358 

117,000 

213.387 

223,411 

82,683 

260,121 

15,029 

266,736 

15,777 

10.193 

1,001 


513,464 

12,004,884 

30.293 

568,814 

1,453,737 
651.770 
345.078 

2,553.433 

1,215.246 
248,022 
539,036 
260,305 
404,237 

2,122,584 
82,149 


123,400 
82,173 

416,781 
22,950 

137,212 
/•1501342 
2,977,391 
1,181,731 

931.377 

168,012 
80,073 

198,831 

410,191 
29,159 

153,020 
4,457 

111,160 
01,246 

202,306 
13,280 

184,219 

3,450 

40,500 

22,401 

40,338 

1,368,533 
527.607 


4,501,066 

4,197,818 
1,274,018 
1,410,178 

634,986 
2.602,127 

233,417 


20,980 

36,116394 

3,307,810 

1,862,311 

8,191,106 

36,073 

5,363,005 

16,532,370 

23,686 

7ti0,869 

160,000 

617,843 

2,409,946 


3.278,584 

46,846,670 

810,773 

406,392 

3,103,322 

15,450,700' 

10,647,033 

32,101.333 

503,301 

12,678,157 

36,276 

551,665 

1,501,427 

785,457 

310,300 

2,725,560 

1,478,246 

215,637 

651,509 

254.010 

384,090 

2,122,688 

85,341 


144,647 


23,269 

3,602,961 

637,781 

3,152,169 

182,177 

969303 

ni451290 

23,207,154 

31.658.144 

7,310,633 

1,621,272 

828,895 

1,604,164 

16,408,389 

356,995 

810,479 

36,321 

788,836 

721,563 

1,513,399 

211,861 

5,602,823 


1,625,881 

831,868 

1,866,866 

10,110,273 
1,008,795 


4,313,076 
4,100,665 
1,284.698 
1,396,178 

695,321 
2,183,480 

271,356 


139,634 

17,i02 

3,343,607 

762,380 

3,986,178 

170,786 

1,190,579 

/■12291703 

23,601,042 

35,985.746 

7,649,873 

1,606,528 

773,080 

1,443.442 

16,403,774 

225,135 

810,513 

36,701 

968,666 

605,282 

1,573,847 

220,467 

6,869,800 


1,581,198 

861,254 

1,619,868 

10,184,640 
3,809,571 


W64 


THE    CHRONICLE. 


[VOL.  Lzni. 


BO^DB. 


On.Pao— fOon.; 

StJos.&Od.Is. 

Kan.C.&Om. 

Tot.Si.J.&0.1. 

USDt.  Br 0 

Aoh.Cal.AP. » 

Aoli..I.C.*W< 

Oen.Br.&L'dL. 

Qr'rt  tfltnl  ■' 

Ulster  &  Delaw. 

U,  Pso.  D.  A  G  . 

WabMh 

W»oo*  North  ^ 
W.JerseyASea'e 
W.V.Oen.&Pltt- 
West  Va.&  Pitt  1 
Western  of  AU 
Weettf.Y.  APa 
w.  eel.  A  L.  Erii 
Witoonsin  Cent 
Wr  ghtsv.ATen 
York  rtoiiMinrn. 


LaU$l  aro$i  Xaminffi 


Wetkor  Mo      1896, 


Septemb'r. 
Septomb'r. 
4ttawkOot 
M  wk  Nov 

Septemb'r. 

Septemb'r. 
Septemb'r. 
Septemb'r. 
(Septemb'r. 
3a  wk  Nov 
Septemb'r. 
Septemb'r. 
October.  . . 

JiUy 

Septemb'r, 
2i1  wk  Nov 
3a  wk  Nov 
3d  wk  Nov 
October.  .. 
Septemb'r. 


« 

69,445 
12.5U4 
23,989 
19,000 

31,708 

68,519 
2,186,046 

257,941 

235,^01 

37,1K1 

221.874 

101,21)4 

31.371 

60.050 

60,000 

23,342 

88,174 

10,394 

6.'J21 


1895. 

• 
60,029 

6,829 
17,168 
15,000 

25.029 

63,904 
1,137.625 

2'54.823 

2W.H24 

38,240 

250,479 

107,309 

85,326 

52,650 

72,600 

32,m 

81,884 

9,724 

5,994 


Jan.  1  to  L%utt  n,xie. 


1696. 

« 

480,303 

7ft.R38 

612.363 

675,863 

231,116 

511,383 
16,261.608 

313,002 

a,170,H08 

10,7^0,3  '3 

174,208 


1895. 


a 

43K,395 
49.651 
518,9.i8 
501,948 
193,423 
410,050 

15.76!».32l 

319  1.13 

2,178,365 

11,273,3".4 
170,421 


22^,208  207,681 

401,86.)|  3«»,577 

2,661,6371  2.890,489 

1,176,007!  1,20>,111 

3,868,614  3,972,585 

76,462  69,803 


2d  we^k  of  November. 


•  nxaies  given  do  not  Inolade  Oregon  By.  A  Nav.,  Un.  Pao.  DenverA 
anU,  Denver  LeadvUle  A  Oonnlgon,  Montana  Union  and  Leavenworth 
Copeka  A  Sonth western.  uThesellKures  inoladeresultson  eased  lines. 

ft  Inoludes  eamln»(s  from  ferries,  etc.,  not  given  separately.  ;  Mexl- 
ean  onrrenov.  clnolndes  only  half  of  Unes  In  whlob  Union  Paoltlo  has 
a  half  Interest. 

(<  Inoliides  operations  of  the  Ohio.  Burlington  A  Northern  In  both 
years. 

5  Covers  results  for  lines  directly  operated  east  of  Plttsbarg. 

slnoluden  results  on  titillated  lines. 

/Covers  be-sules  the  \.t\  vntio  System  the  Hoastoa  A  Texas  Central, 
Austin  A  Northwestern,  Central  Texaj  Ji  Northwestern  and  Ft.  Worth 
A  New  Orleans. 

Latest  Gross  Earnia^s  br  Weeks. — The  latest  weekly  earn- 
iaga  in  the  forei^oini;  are  neparately  aummed  ud  aa  (oUowa  : 

For  the  third  week  of  November  our  preliminary  statement 
eovers  48  roads,  and  showa  3*05  per  cent  loss  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  November. 

1896. 

1895. 

Increase. 

Deereaae. 

S 

9 

» 

Alabama  Gt.  Southern... 

42.082 

42,938 

....     ... 

906 

Ann  Arbor 

21.842 

22,01)5 

2,837 

Bait.  A  Ohio  Southwest.. 

116,45? 

13:1,70J 

17,245 

BaOtilo  Rooh.  A  Plttsb'e 

74,36 

70.121 

4,214 

Canadian  Paoltlc 

424.001 

502.000 

78,000 

Obesapeake  &  Ohio 

218,850 

220,734 

1,931 

Ohlcaeo  A  East.  Illinois. 

102,305 

105.699 

3,394 

OHioaeo  Mllw.  A  St.  Paul. 

661,010 

782,581 

...• .... 

121,075 

On.  Jackson  A  Maokinav? 

13,440 

14,168 

728 

Denver  A  Klo  Grande. . . . 

150,700 

168,300 

>_■     .*> 

17,600 

aransY.  A  Indianapolis 

5,613 

6,131 

521 

Kyansv,  A  Terre  Haute . . 

21,528 

23,902 

....     ... 

2,374 

Georgia............ 

40,050 

35,892 

4,1^8 

Oeorela  A  Alabama..     . 

21,247 

13,065 

11.182 

Qrand  Rapids  A  Indiana. 

33,693 

40,569 

6,876 

Cincinnati  K.  A  Ft.  W.. 

6,983 

8,992 

.«•■  -• 

2,009 

589 

739 

Musk,  Gr.  Rap.  A  Ind  . 

1,873 

1.744 

128 

Orand  Trunk  of  Canada. 

385,141 

391,646 

3,493 

Intem'I  A  Qt.  North'n . . . 

101,0811 

79.650 

21,430 

30,723 
8,432 

36,183 
10,669 

5,460 
2.237 

Kan.  City  Plttsb.  A  Gull. 

23,777 

12,318 

11.4!i9 

Kan.  City  Suburb.  Belt, . . 

5,04* 

4,862 

183 

Lake  Erie  A  Western 

63.188 

72,187 

8,999 

Louisv.  Evansv.  A  St.  L 

29.H14 

24,52.4 

91 

Ix)Uisv.  Hend.  A  St.  L,... 

7,525 

11,857 

4,332 

Louisville  A  Nashville. . . 

446,120 

444,64(1 

1,480 

Hexioan  Central 

200,797 

187,713 

13,084 

Hexican  National 

108,367 

78,997 

29,37i 

Minneapolis  A  St.  Iiouls. 

40,521 

43,621 

3,100 

Miun.  St.  P.  AS.  Bte.  M.. 

80,567 

99,314 

18.747 

Mo  Kansas  A  Toxas 

291,297 

229,316 

61,981 

Mo.  PaolUo  A  Ir    iMt... 

477,000 

504,000 

29,000 

CenttHl  ^ranoli 

19.000 

15,000 
8,475 

4,000 

Mobile  A  Birmingham... 

8,33t) 

139 

New  York  Ont.  A  West'n. 

81,333 

75.218 

6,115 

Peoria  Deo.  A  Evansv. . 

17,048 

18,931 

1.903 

Pittsb.  Shen.  A  L.  Brie.. 

14,514 

11,482 

■      3,032 

Pittsburg  A  Western 

61,099 

58,939 

4,160 

Bio  Grande  Souihem 

9,929 

11,698 

1,769 

Elo  Grande  Western 

53,260 

55,700 

2,410 

St.  Louis  Southwestern.. 

127,200 

117,000 

10,200 

Southern  Railway 

435.801 

440.191 

4,393 

XexasAPaomo 

178,070 

184.2  L9 

6,149 

Wabash 

235,501 

259.621 
32,811 

24,123 
9,469 

WheellnK  A  Lake  Erie... 

23,342 

(ViBoousin  Central ... 

88,171 

81,884 

6,290 

Total  148  roads) 

5,614,376 

6,791,029 

198,919 

375,572 

Net  decrease  i3-05  p.  o.). 

....... 

-...•... 

176.653 

For  the  aecond  week  of  November  our  Unal  statement  covuia 

74  roads,  and  shows  8*08  per  nent  loss  in  the  aggregate. 

2d  meek  of  November. 

1896. 
6,751.637 

1895. 

% 
6,064,183 

Increase. 
171,800 

Decrease. 

Prev'ly  reported  (60  r*dsl 

9 
481,316 

BnrL  Ced.  Rap.  A  North. 

87,946 

127.385 

39,139 

Ohio.  A  West  Michigan .. . 

30,481 

29,774 

710 

Cleve.  Canton  A  Soath'n 

14,092 

15,373 

•..•.... 

1,283 

Olev.  Cln.  Ohio.  A  St.  L. . 

235,72J 

288.682 

52,903 

Olev.  Lorain  A  Wheeling 

21,439 

37,31u 

15,901 

Detroit  Lans'g  A  North'n 

22,252 

22,001 

251 

Ouluth  So.  Shore  A  Atl., 

24,156 

36,573 

12,117 

Evansv.  A  Richmond 

2,471 

2,729 

238 

Klnt  A  Pere  Marquette 

43,112 

45,962 

2,850 

Fla.  Cent.  A  Peninsular. 

37,683 

37,461 

219 

42,783 

33,794 

8,989 

erana  Trunk  or  Oanaas. 

Chic.  A  Gr.  Trunk 

61,449 

51,028 

6,621 

Det.  Gr.  Haven  A  Mil.. 

18,788 

18,547 

241 

OIn.  Bag.  A  Mackinac. . . 

2.649 

2,913 

264 

ToL  Sag.  A  MuskcK'ou.. 

2,051 

1,190 

661 

81,262 

82,355 

1,093 

Kan.  C.  Mem.  A  Blrm 

28,366 

29,813 

1,417 

10,727 

2,131 

Hemohls  A  Charleston.. 
Minn.  St.  P.  AS.  8.  M.... 
Uohlle  .b  Birmlnebam... 

Sorthern  Paoitto 

Toledo  Peoria  A  West'n.. 
West.  N.  y.  A  Pennsylv 

rotal  ;74  roads' 

Set  deorease  i8'08  d.  e.i. 


1896 


31,469 
65,078 
8,31* 
409.889 
13,773 
60,090 

7,105,463 


189S 


» 

32,102 

105.137 

6.752 

518,229 

22,491 

72,60  • 

7,729.898 


tnerease. 


* 
1,562 


190,854 


Oetreaae. 


t 

933 
40,361 

138',346 

8.718 
12,600 

815,187 
624,433 


Net  Earnin^rs  Xontlily  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  Steam  railroads  reported  this 
wpek.  A  full  detailed  statement,  including  all  roada  from 
wliich  monthly  returns  can  be  obtained  ia  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind   will 

be  found  in  the  Chronicle  of  November  21,  1896.  The  next 
will  appear  in  the  issue  of  December  19, 1898. 

. Qross  Earnings. > , Set  Earnings. . 

1896.             1895.            1896.  1895. 

Boads.                         9                    9                  S  * 

Alabama  GtSoutha..  Oct.       155,819        176,638          60,0.57  72,857 

Jan.  1  to  Oct.  31 1,212,451    1,281,124       30^,706  377,298 

July  1  to  Oct.  31 539,959        583,253       186,574  210,895 

Allegheny  Valley    ...Oct.      205,402       257,207         87,267  112,570 

Jan.  1  to  Oct.  31 1.965,290    2,121,377       705,716  880,842 

Annap.  Wash.  A  Bait.— 

July  1  to  Sept.  30....         18.592          19,259            3,808  5,327 

Jan.  1  to  Sept.  30....         45,808          43,074          14,233  11,9.50 

Austin  A  North w  ...Sept.        27,805         24,833          13.574  11,030 

Jan.  1  to  Sept.  30....       190,975        182,u97          60,238  60,632 

Central  of  N.J. a. ...Oct.  1,263,807    1,2.57,871        519,603  542,556 

Jan.  1  to  Ojt.  31 10,485,73410,765,791    3,864,992  4,248.332 

Centra,  Paoiao.b.... Sept.    1.219.011     1,221,395       557,931  158,733 

Jan.  1  to  Sept.  30 9,113,535    9,539,719    3,38i*,319  3,419,833 

Oleve.  Canton  A  8o...Oct.        77,2«         63,959          15.000  16,.579 

Jan.  1  to  Oct.  31...  .       595,177        538,253        119.599  119,833 

July  1  to  Oct.  31.  ...       267,750       260,393          52,410  66,681 

Olev.  Lor.  A  Wheel.. Sept.         98,993        141,191          32,620  42,144 

Jan.  1  to  Sept.  3J  ...   1,013..593    1,034,946        2-i9,9  18  31^.668 

July  1  to  Sept.  30....       323,011       436,733          93,071  146,431 

01ev.Cln.C.ASt.I..a.Oct.   1,152,762    1,327,485       256,3.50  355,366 

Jan.  1  to  Oct.  31.  ...10,787,172  11,614,648    2,539,188  2,917,677 

July  1  to  Oct.  3  1 4,165,132    5,020,440     1,085,968  1.323,342 

PeoriaA  Ea8t'ua..Oct.       140,385        196,574          22,033  49,339 

Jan.  1  to  Oct.  31 1,438,629    1,651,131        318.616  426,322 

July  1  to  Oct.  31 588.462       712.12a        121.720  181.043 

Houst  A  Tex.  Cent.Sept.      367.240       339.097        182,197  159,481 

Jan.  1  to  Sept.  30....   2,133,218    2,340.818        46.>,2J3  687,517 

Ind.  Dec.  A  West.  ...Aug.        39,312         40,584          11,289  16,716 

Jan.  1  to  Aug.  31....       305,390       297,332        lj2,193  102,35s 

Nelson  A  Ft.  Shep'd.Oot.          7,718            3,854            4,03i  1,437 

N  Y.  Bus.  AWest.b.-Oot.       232.075        220,771        107,967  98.652 

Jan.  ltoOot.31 1,857,098    l,S62,3ll        8J8,3t6  70J,674 

JulyltoOct.il 825,152        783,719        363,01  J  3i7,01» 

North.  Central.b Oct.      655,250       H55,359       236.111  237,075 

Jan.  I  to  Oct.  31 5,211,585    5,362,003    1,343,563  1,482,397 

Ogdensb.  A  L,  Champlaln— 

July  1  to  Sept.  30....       221,313       222,837          66,065  84,035 

Jan.  1  to  Sept.  30 559,056        572,790        118,322  213,106 

Pitts.  Chartlers  A  yh'y— 

July  1  to  Sept.  30....         63,539          57,179          31,937  31,651 

Jan.  1  to  Sept.  30....       162,731        116,832          81,331  37,519 

St.Paul  ADuluth...8ept.       169,611        170,707          61,334  29,162 

Southern  Paciflo— 

Oal.H.  AS.Ant.b.Sept.      433,776        423,190        173,830  163,766 

Jan.  1  to  Sept.  30  ...  3,002,951    3,343,607    1,203, .i62  971.106 

Louisiana  West. b.Sept.        70.252         82.173         23,736  36,920 

Jan.  1  to  Sept.  30..       637,734       762,389        226,n3  335,721 

M'gan'8La.Arex.bSept.       468,020       416,7.S1        147.382  62,797 

Jan.  1  to  Sept.  30..   3,452,169    3,9^6,178        732,338  780,123 

N.Y. Tex.  A  M.. b.Sept.         38,123          22,950          24,788  10,780 

Jan.  1  to  Sept.  30..       182,177        170,786          70.617  50,743 

Xexas  AN.  0..b..8ept.      111,791       137.212         29,869  35,115 

Jan.  1  to  Sept.  30..       969,302    1,190,579        2^1,557  488,820 

Atlantic  Prop. b... Sept.  1,532,807    1,501,312       618,073  521,322 

Jan.  1  to  Sept.  30.. ..11,451,290  12,2^4,703    3,094,133  3,411,383 

Paoiflc  System  b  .Sept.  2,888,437    2,977,391    1,181,019  1,131,990 

Jan.  1  to  Sept.  30.. ..23,207,154  23,691,042    7,938,358  7,741,919 

Total  of  aU.b Sept.  1,471,244    4,481,731    1,799.091  1,636,312 

Jan.  1  to  Sept.  30. ...34,638,144  35,983,746  11,032,495  11,153,302 

So.  Pao.  of  Cal..b.  Sept.      841,029       931,277       346,632  403,802 

Jan.  1  to  Sept.  30...  7,310,633    7,619,873    2,623,289  2,897.869 

SoPac.of  Arlz'a.b.Sept.      155,118       168,612  def.15,339  43,100 

Jan.  1  to  Sept  30....   1,621.272    1,606,528        331,635  436,878 

So.Pao.  of  N.  M.b..8ept.         84,980          80,073          37,902  21,358 

Jan.  1  to  Sept.  30....       828,895        773,989       301,420  228,263 

Northern  Rail'v.b  Sept.       221,267        198,831        106,451  62,274 

Jan.  1  to  Sept.  30....   1.604,164    1,443,442       582,001  255,363 

Sonthern  Ball  way.a.  Oct.  1,896,705    1,991,424       740,141  806,612 

Jan.  1  to  Oct.  31 1.5.211,368  15,094,614    4,219,854  4,095,138 

July  1  to  Oct.  3 1 6,454,616    6,694,246    2,093,583  2,177,843 

Spokane  Falls  A  No.. Oot.        41,089         29.159         29,720  20.390 

Jan.  1  toOot.  31 336,993        225.125        202,618  126,515 

July  ItoOot.  31  ....       169,195        111,678          93,680  70,335 

Summit  Branch Oot.        91.089       111.160         10,626  4,563 

Jan.  1  to  Oot.  31 788,836       968,565  def.88,214  74,844 

LykensVal.Coal....Oot.        88,476         91.216           9,800  4,760 

Jan.  1  to  Oot.  31 724,563       605,282          18,049  def.35,423 

'fotal  both  Go's Oot.      182,565       202,396         20,126  9,323 

Jan.  1  to  Oct.  31 1,513,399    1,573,817  def.70,l«5  39,416 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  Sco.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 
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-  tnltr't,  rciMoM.  4«.  ^ 
189«.  1895. 

OtoT.am.Ch.*  St  L..  Oct      330.551       zsi.teg 
July  I  to  Oat  31 9St,06I       940,349 


-  Bfu  of  if e*  iPaf*  •  — . 
1396.  1895. 

«  $ 

25,799   123,797 

151,9Q«   382,953 


PMnaAB>at»rD...O(!t        36.801 
Julj  ItoOotSl U7.207 


86,801  def.14.703 
147.207  def.25.t87 


12,538 
36.8  J6 


8TBBBT  B\[LVr.\T4  AMD  TBACTIOM  CDXPANIE8 

n>e  foUowiag  tanle  ahoira  the  gross  earaiafi^  for  the  latest 
poriod  of  all  STRETT  railways  from  which  we  are  able  to  obtain 
w«ekly  or  moattiU  returiu.  The  arrangemeat  of  the  table  is 
tiM  same  as  that  for  the  steam  roads— that  is,  the  first  two 
oolamns  of  tt^ures  i^ive  the  groas  earaiai;a  for  the  latest 
wgak  or  Dbonth.  aad  the  latit  two  columos  the  earaiai<s  for 
the  oteodar  rear  fron  Jaauarr  1  to  aad  including  such  latest 
weak  or  month. 

STREET    B4.ILtrAYB    AXi>    TB«.0riO!r    0O3(PA.!nE3. 


Lalttt  Onxt  Maming$. 


Jmit.  1  to  LateMt  Datf 


WttkarMo     im>e. 


October. . 
.  'October.  . 


AkTOD  Kc'^rd*  C!«T  'October.  ..I 
Akioa  »t.BT.A  IIL  Vk>.  Septemb'r.; 

AUsnt'D  A  Lab.  Tr't'D  itmj 

AniMenUm  8t  By...  Septemb'r. 
ADder«'nBt.R]r.(lo<l.)  October.  .. 
Atlaats  Railway.  ...lOetober.  ..| 
AmormSt  Ky.  (IlU.|.|Oetobar...i 
BalUmoni  TracUun. 
Bstb  at  By.  (N.  T.) 
Bay  CiU«*Oi>naDl....iuetab«r 
BtBfkaatoo  St  By...  .October. .. 
Biwnpott  Traeooii.  October. .. 
BiMctaa  Ooa.  St  By.  lOctober. . . 

BrooUja  Btoraied..  Joly 

Br^yn  Bap.Tr.  Od.—  I 
BruoUya  Hei«kla..iOrtob«r. .. 
■I'Ura  (jn'oa  A  8ai'  ,Oetob«r. . . 

tMal  for  (yatva  'Oelober. . . 
.iaeffttrnVr. 
.  October.  .. 

_^  *  So.  Stdo  K.T..  ISept— lyr. 

.MsSfWf  OBT..iAt— t... 

on  Bm.  (BaM.Oa,l  October. 


• 

10.590 

I7.44S 

31.2.14 

3.910 

4.SS5 

S.S92 

4.787 

100.548 

1.490 

e.»H5 

10.885 

34.014 

30.336 

ia74>10 

a7>.98S 
63.444 
i]|«.4S6 


^S^: 


'Ansoat 
nepiemb'r. 

a***.  Paiaav.*  B. . . .  'October. . . 

OaboaSaaSt  Rv.  (0.>  34  w«  Xot 

Ooaey  lalaad  «  B'Itd.  Ootobw. . . 

OmsoL  Twwttoo.  N J.  tttptarnVt. 

Daav.  uaa  BL  Uffet  A' 
MWM  By Aacnat 

I>ayt«a  TnMtloa AncnM. 


1(1  Br Ootobar. 

^StKr iOotobw. 

,B8.  tCbaa'n...Ja>y 

,  Molar  Co. .  Septamb'r. 
Dan  Wayaaixiaaoi...  Jair  — 
Oalvaatea  atr  By. .  ■  October. 

nwiiaiii  niiniii  n 
taa  A  rkfort  SLBy .  Oeloker. 

aiara  (MaM.)  B.  Ry.  ialy 

■sastua  By Oetofeer. 

BaoatoB  Citj  St  Ky . .  Ootobar. 


Ei! 


St  Mr.  iOaa.1.  uctobar. 

"    BiUwaf...  AaciMt.. 

w.  A  Hat..  October. 

a  wk  Sov 

Olty)  34  wfe  Bor 
StBf.   October. 


■ew  Bajlaim  St— 

.  WlasbiWoT  At»  ■■   (kitubcr. 

Plyni'th  AKliu>t»iJ  ofU'tifT. 

Total :i<l  wk  .Nov 

BewilaTaaA4>atn)T.|iJetober.  .. 
■•«  Loadaa  St  Bjr..iOatobar. .. 
Bow  OrMaaaTraettoa. October. .. 
V.  T.  A  QoewM  C'y---  'October. .. 

7  at  By.,   aepteab'r. 

...  October.  -. 
lAWai'. 
.(OMr 


16.10  k 

B0.M5 

SS.S76 

1.558 

1133*4 

IS4.9S3 

7.158 

10.^8U 

24,4<11 


5.914 
71.8I3 
St.«»5 
30.777 

4.8>1 
11.520 

ia.»n 

17.SS1 

S.390 
•.800 

18.714 

•.S74 
4.aS2 
*,73» 
7.896 

I03.0ti: 

30.-I. 

22.HJ- 

30,e»2 

4.610 

lOO.llI 

13MS3 


1005 


1806. 


• 

1.8*4 
16.363 
19.119 

4,335 

3,809 

8.137  

5,500l        

98,500  1.053,90' 

1.596'       17,598 

6.696  70,91.^ 

93«S  122.0*2 

38,976  272, 7  S« 

25.763  270,OW 

1W.745  1,040.530 

Sei.O.'M  3.670.896 
56,513     600.396 

418.469  4.271,293 

1,081,337 

17,094  176.722 
•3.407  510.6X3 
•8.786  436.377 
17.818 

I00,06i     7U-.:.6M 

184.237  1.338,863 

1      

11,066  568,010 
25,367     887.771 

»46.5mI8,093.756 


l«<.s 


136.021 
Ti.2li 
3S251 


965.161 

17,721 

74,8(il 

106,736 

•.i54,«15 

21!, 476 

1.382.4)1 

8,201 ,69  S 
509,1  Ul 

8,710.9«9 
985.799 
175.4.M 
538.592 
405,371 

6'88VlV8 
1.103.961 

558.944 

88'S.7.i3 
1.869,635 


.1 


64.656 


68.1031 
88.408 
83.>08: 
4.857 
15.013 
18,012 
17.684 


•IS  555 
356.462 
19«,335 

1  {8.093 

05,514 

179.623 


3.3031       33.571 
■7.MB 


17.846 

8.671 

4.136 

"s'.oflii 


rBy.. Set-u-mb'r. 

ttarlkm  Traction. . .  lietober.  . . 
ay  Iklll  Val.  Trao. .  October.  . . 
atoD  A  PlttmoD..  Sevteab'r. 

jtoa  Traetioo.. . .  oetobar. .. 

oad  Arm.  irittnb.iiOetobar. .. 
■ioax  City  Traetlun  Septemb'r. 
Syraoaao e'ot^ldeKy  October... 
SyracaM  Rap.  Tr.  Ry. 'October. .. 

nm  Baato  Bt'c  By  iMay. 

BM  ATa.  IB.  T.)  ...|8««l«Bb>r. 

Smio  ttf lOetober... 

Twto  Cttr  Rap.  Trmo   Oetober. . . 

Oatoa  IB.  B«dforfl). 

Daltod  Trai'L  iProv 

Halt  Trae.  (Beadlmn  October. 

WafeeaakI  A  Intone....  October. 

WataraarrTraotMa..  oetober. 

ITkaallas  Railway... idaptoaib'r. 

WniMab.AWy.Vall     ' "  " 

Wlbala(taa  St  By. 


16.399' 
3.487 
3.785 
4.562' 
8.355 
104.195 

80,544 
•588 

a4,S18 
6.353 
8.430 
3,892 


4.840 

108.306 

88.747 

6,378 

16.386' 
3,0-7 
3. -11 6 
4.769 
3,071 


104.384 

l6r.857 
70.953 

35i".3S.2 

1,273.659 

1,550,737 

47,793 

1.073.04* 


t04.387 


197,193 

ii4',2«'7 

66,790 

184,639 


314.346 
20.237 

255,343 
47,364 
47,305 


46,542 

3'i3'.433 

1,243,063 

1,517,390 

42,1^7 

956,157 


301.249 
20.313 

239.43 1 
40.2)2 
45,6  <:i 


119.877  1,103,668;  1.106,236 


Dl \Ja>r-- 

rgab.St  By.lSeptembT. 


9,034 

4,71.0 

•.058 

33.816 

A8,8«S 

6.930 

8,901 

83.808 

18.777 

'78.194 

159.340 

17,019 

168.930 

13,473 

8.776 

90.848 

14.000 

44.081 

3,458 

48.598 

14.391 


85385 
7388 

"ijoia 


7.410 
3.913| 

89.O08 
7,7081 
8/>44l 

85,024. 

13,848 


13.3461 
870,103! 

74.067 

87'..Wo' 

•52.373' 

81,88li' 

54.1161 

396,554 

437.4451 

59,3791 

31.878 


348.269 


33,97« 

641,065 

75,932 

40,433 


243.432 

333,103 

53.230 


the  latest  atatnraent  of  this  kind  will  be  found  in  the 
CHROincLB  of  November  21.  1896.  The  next  will  appear  in 
the  issue  of  December  19.  1896. 

■Oront  Earnings.^ — . .—    A'e<  Earnings. — — \ 


60.050'       47.930 

3.000,858  I.9H3,723 

78>63l    838.797'     g24.<J.'il 

I67.t02jl.707,0.  5  1,632,636 

15.5071     176,759      15t.s4.5 

I66.3I61I. 165,423  1,UIS3,329 

I63I7I     164.341      153,856 

'       49.533        47,'J23 

301,380'  200,622 
136.456  111,456 
430.603     367.704 


4,1  OW, 
81.581 
13,63'i' 
40.463, 

8.093 
43.573^ 


384,053 


339,214 


at  or  a  breakdown  road  ran  for  only  lOdaya  In  September. 

Ballwar  Net  Esrslo«8.  -  The  foUowiuK  table  «ivM 

iba  returna  uf  HTRBKT  railway  gross  and  net  earninip  rmvived 
this  weea.  la  r«p>rting  these  net  earnings  for  the  street  rail 
ways,  we  adopt  taa  saaie  plan  sa  that  for  the  ateum  roads — 
that  IB,  we  print  iranh  mek  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns,  and 


Roads. 
U«tb  Street  Kr  Oct. 

Jao.  1  ro  Oo  .  :il.  ... 
Brockton  Con.St.  Rr- .  Oot. 

Jan.  I  to  Oc.  U.  ... 
Olevelaad  Eleotric.Sipt. 

Jaa.  1  to  Sept.  30    .. 
Galveston  City  Ky Oot. 

Jan.  1  tuOou  31 

Lowell  Lawr'oB  &lI..Oot. 

Jan.  I  to  Out.  31 

New  Orleans  rraat...Oot. 

Jan.  1  10  Oct.  31...  . 
P'K'pg.CityAW  |i'all.'<.,Oot. 

Jan.  I  to  Oor.  31. 
Twin  City  Rapid  rr..Oct. 

Jan.  1  to  Oct.  31 

United  rract.(FroTlrtenoe) 

July  1  to  Sept.  30 


1896. 
$ 

1,4<»0 

17.-.93 

30,33  i 

270, /3a 

134,122 

I  233.363 

17,931 

179,62} 

30.323 

351.352 

104,195 

l,108.-f63 

6.332 

74.057 

159.340 

1,707,075 


1895. 

$ 

1.^9^ 

17,721 

2  5,763 

231,976 

H1.237 

1,103,961 

l7,fi.<J4 

131.639 

30,332 

3S3.433 

119,877 

l,l06.2Stf 

7.299 


167,402 
1.633.U36 


1896. 
« 

320 

5,3  lii 

15,39i 

113.845 

43,114 

431.339 

6,472 

6^,l59 

12,230 

145.616 

45.520 

480,231 

328 

31,305 

8'<,559 

977,177 


1895. 

793 

5.795 

5,520 

89,926 

53,730 

397,074 

4,683 

67,527 

9.294 

133..506 

56,140 

466,720 

2,493 


98,557 
928.864 


484,591        483.657       134,753        218,808 


ANNUAL     REPORTS. 

Annaal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  hive  been  published  since  the  last  editions 
of  the  IsvBsroKS'  and  Steret  Hailway  SupPLEMBtn^, 

Thia  index  do«a  not  innlude  reports  in  to-day's  Ohroniole. 


BAn.BOADS  AMD  UlSOEL.  CO'S.        , 

Fotumaes—  Page. 

AnwrtcanTrpe  Founders 'Ot  1 

Atob.  Topeka  A  Santo  Ko  (R  mos.).  791  < 

Baltimore  A  Ohio 901.  MI,  926; 

nhloagii  Burl  A  yulnc^ s;?  ' 

Chic.  June.  Kt»  «  Ln.  8tk.  Td*....  WS  , 
Cnio.  Peoria  a  St.  Louis  {«  mos.)..  791 
OnelnnsU  Port-mouth  -X  Vlnrtnla.  791 

Cleaaland  Terminal  t  Valley  791 

<  'olumbm  Sandusky  AH... 
BransTllle  A  Indlanapolla  ... 


Kanawha  A  Michigan 
Loux  Island  Ull  . 


Sailboi^d  and  SI18OEL.  Co's  (Con.) 
Fo(u»te«  63—  Page. 

Manhattan  (Elevated)  Ry 876 

Mexican  Northern 792 

Miaiourl  P«ciac 877 

Northern  Paolflo ...  835 

.Northern  Bitot  Nevr  Jersey 837 

Peuu.  Heat  Light  A  Power 793 

Southern  Paolflo 026 

..1  I  Sullivan  County  877 

835  I  Vermont  Valley 877 

878    Wheeling  A  Lake  Brie    78S 


71M    Wisconsin  Central... 
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Rochester  Railway  Company. 

^Report  for  the  year  ending  June  SO,  1896. J 
The  tabular  portion  of   the  report,  including  earnings  and 
balance  sheet,  has  already  been  given  in  the  Cbkoniclb.  See 
issue  of  Sept.  19,  1896,  page  503.      President  J.  N.  BecUey  in 
his  statement  now  at  hand  says  in  brief: 

"Included  in  the  item  of  operating  expenses  for  the  year 
are  several  large  items  of  expenditure  which  would  properly  be 
chargeable  to  betterment  or  construction  account.  *  *  The 
i^ms  referred  to  aggregate  $35,250,  None  of  this  expendit- 
ure, except  $7,128  for  insurance,  is  properly  a  part  of  the 
operating  expense  for  the  year. 

*'  The  conditions  under  which  the  oompany^haa  operated  its 
liaes  for  the  past  two  years  have  been  severe.  The  change 
made  by  the  city  in  its  sewer  system  has  compelled  the  con- 
struction of  new  and  deep  sewers  in  the  principal  avenues, 
wnere  the  tracks  of  the  company  are  located,  and  following 
this  sewer  construction  has  come  the  building  of  new  pave- 
ments in  most  of  such  principal  streets  and  avenues.  The 
construction  of  new  pavements  has  required  the  company  to 
take  up  the  tracks  and  re-lay  the  same  in  connection  there- 
with. During  the  period  that  this  work  has  been  going  on 
the  company  has  been  deprived  of  the  benefit  of  the  operation 
of  the  cara  upon  the  aeveral  lines  a£fected.  For  the  purpoae 
of  showing,  at  a  glance,  the  difflculties  under  which  the 
company  has  labored  in  the  operation  of  its  road,  a  map  of 
the  city  of  Rochester  is  submitted  with  the  report  on  which 
is  indicated  in  red  lines  the  streets  which  have  been  torn  up 
and  in  which  the  track  haa  been  re-built  in  the  season  of  1895, 
and  in  green  lines  the  streets  which  have  been  likewise  dis- 
turbed in  the  season  of  1896.  The  effect  of  these  changes  has 
been  to  reduce  materially  the  receipts  of  the  company  as 
well  as  to  increase  its  expense  of  operation. 

"  At  the  close  of  the  present  season  most  of  the  streets  of 
the  city  in  which  the  tracks  of  the  company  are  laid  will 
have  been  entirely  re-paved.  Hereafter  there  will  be 
little  probability  of  the  company 'h  operation  being  iaterfered 
with  by  reason  of  such  street  improvements  and  city  work, 
and  with  the  commencem-'nt  of  the  calendar  year  the  com- 
pany will  be  in  position  (or  the  first  time  since  the  change 
was  made  from  horse  to  electric  traction  to  operate  its  road 
without  interference,  and  without  being  subjected  to  abnor- 
mal expenditure. 

"  Thus  it  will  be  seen  that  ciuses  special  to  Rochester  have 
operated  to  lessen  normal  earnint^s  and  increase  normal 
expense.  Bef  ide«,  the  depression  in  business  and  the  conse- 
quent non-eniuloyment  of  such  a  large  proportion  of  the 
population  has'nere.  as  much  aa  anywhere  in  the  country, 
diminished  earnings.  Experience  has  shown  that  street  rail- 
road earnings  respond  almost  instantly  when  busineaa 
improves  and  labor  is  emploved.  The  plant  and  equipment 
of  the  company  are  in  first-class  condition,  and  the  improve- 
ment in  the  financial  and  business  situation  so  long  hoped 
for,  which  now  sf  ems  reasonably  assured,  will  put  the  com- 
pany in  a  position  satisfactory  to  every  stockholder. — V.  68, 
p.  503. 

Sontb  Carolina  ft  Georgia  Railroad. 
C Report  for  the  year  ending  June  30,  1896.> 
President  Charles  Parsona  says: 

General  Remarks  —The  decrease  in  both  gross  and  net  earn- 
ings was  caused  by  the  arbitrary  reduction  by  the  Railroad 
Commissioners  of   fertiliser  and  pasaeu'^er  rates.    These  re- 
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ductione  in  rates  were  made  notwithstanding  the  fact  that 
orer  three-fifths  of  the  railroad  mileage  in  the  State  fails  to 
earn  enough  gross  to  pay  operating  expenses  and  maintain 
roadbed  and  equipment.  If  the  Railroad  Commissioners 
continue  to  deny  the  railroads  the  right  to  make  reasonable 
rates,  no  one  but  a  philanthropist  will  venture  to  put  money 
into  railroad  property  in  South  Carolina. 

Your  motive  power,  cars,  road  and  buildings  have  been 
fully  maintained;  58,000 yards  of  "fill"  have  been  put  in  Wat- 
eree  trestle.  Elevator  mechanics  have  been  employed  for 
the  remodeling  of  the  Charleston  elevator  (which  has  a 
capacity  for  storing  200,000  bushels  of  grain)  on  wharf  No. 
4.  A  contract  has  been  made  for  rebuilding  wharf  No.  4  and 
for  dredging  the  docks  on  each  side  of  it,  to  be  completed  in 
time  for  this  year's  fall  and  winter  business. 

Arrangements  have  been  made  for  a  weekly  line  of  steam- 
ers between  Charleston  and  Boston,  which  will  discharge  aud 
load  from  your  wharf  No.  1 ;  also  a  line  from  Charleston  to 
European  ports,  using  your  elevator  wharf  No.  4.  Your  road 
has  already  given  required  t>ondstotheOovernment  to  enable 
it  to  transport  in  bond  foreign  merchandise  destined  to  in- 
terior cities  having  custom  houses. 

About  357  acres  of  land  outside  of  the  right  of  way,  not 
needed  for  railroad  purposes  and  not  covered  by  the  mort- 
gage securing  the  bonds,  have  been  sold  during  the  year  for 
the  net  sum  of  $15,116. 

Maintenance. — There  were  used  during  the  year  in  repairs 
to  track,  bridges  and  trestles  : 

129.517  cross  ties,  300  tons  of  70-lb.  steel  rail,  94.100  lbs.  spikes 
and  bolts,  185,111  lbs.  splice  bars;  577,376  feet,  board  measure  ,  pine 
timber,  and  385,659  feet,  board  measure,  o/press  timber. 

The  locomotives  and  cars  have  received  the  usual  care. 

The  locomotives  reported  as  condemned  in  the  last  report 
have  been  sold  and  the  proceeds  credited  to  "  Cost  of  Equip- 
ment." These  engines  had  been  twenty  and  thirty  years  in 
the  service.  For  obsolete  numbers  that  have  been  destroyed 
and  rebuilt,  standard  60,000  pounds  capacity  oars  have  been 
substituted. 

Trafflc. — Tables  in  the  report  show  that  the  tons  carried 
aggregated  598,725  (against  659,335  in  1895),  329,847  being  car- 
ried east  and  268,878  west.  Average  train  load  147  tons. 
Earnings  per  ton  per  mile  1 '3  cents  against  1'164  cents  in  1895. 
Freight  earnings  per  mile  of  road  $2,824  ;  do.  per  train  mile 
$1  82,  against  $1  73  in  1895.  Earnings  per  passenger  per  mile 
1*98  cents,  against  1"95  in  1895  :  do.  per  train  mile  70  cents. 

The  principal  decreases  in  freight  traific  were  117,265  tons 
(74-47  per  cent)  stone,  sand,  etc.,  aud  21,086  tons  (29'14  per 
cent)  cotton. 

OFEBATIONS,  EABNINOS,  BTC. 

1865-6.  1894-5. 

Passengers  carried 367,156  254,376 

Passengers  carried  one  mile 14,053,106  13,556.043 

Bate  per  passenger  per  mile 1'977  ots.  l'949cts. 

Tons  carried 598,725  659,325 

Tons  carried  one  mile _ 58,869,312  66,635,443 

Bate  per  ton  per  mile 1-305  cCs.  1'164  eta. 

Earningt—                                                             $  $ 

Freight 742.807  775,617 

Passenger 277,792  264,216 

Mall,  express,  etc 57,047  54,552 


Total  earnings , 

Bxptntts- 

General 

Transiiortation ,. 

Maintenance  of  way       

Motive  power  and  equipment 

Total 

Net  earnings 

Per  cent  of  operating  expenses  to  earnings. 
Datuci— 

Interest  on  bonds 

Interest  on  eqoipment  notes 

Taxes... 


1,077,146 

71,418 
428,498 
117,811 

99,728 

717,455 
359,691 
(66-61) 

262,500 

3,300 

55,495 


1,094,385 

51,324 
434,515 
123,325 
119,747 


728,911 
365,474 
(66-60) 

262,500 

363 

52,486 


Total 321,295 

Surplus 38,396 

—V.  62,  p.  274. 


315,349 
50,125 


has  been  more  than  complied  with.  At  the  present  time  the 
company  has  underground  conduits  48  miles  in  length; 
length  of  ducts,  66  3  miles ;  length  of  cable,  29-5  ;  length  of 
return  wires  (in  ducts  or  ground)  49  9. 

Large  additions  have  been  made  to  the  car  equipment  dur- 
ing the  year.  There  has  been  contracted  for  and  received  to 
date  316  25-foot  box  oars  and  183  9-bonch  open  oars. 

On  September  30  the  only  lines  of  cars  run  by  the  cjmpany 
not  equipped  with  electricity  were  the  Back  Bay  lines,  so- 
called.  This  makes  about  1  per  cent  of  the  car  mileage  of  the 
road,  making  99  per  cent  of  the  system  run  by  electricity. 

New  Bonds. — The  company  sold  during  the  year  $815,000  4 
per  cent  20-year  bonds,  the  proceeds  being  used  to  retire  all 
outstanding  mortgages  on  real  estate,  and  $60,000  of  the  5 
psr  cent  mortgage  bonds  of  the  Cimbridge  RB.,  which  were 
drawn  under  the  provisi  jns  of  the  mortgage. 

Traffic. — The  car  mileage  run  for  the  year  ending  Septem- 
ber 30  has  been  25,841,907  miles,  an  increase  over  the  previous 
year  of  3,661,782  miles.  The  number  of  revenue  passengers 
carried  on  the  cars  has  been  166,863,288,  an  increase  of 
11,630,782.  Free  transfer  passengers  carried,  17,566,361. 
Average  receipts  per  revenue  passenger,  4-914  cents. 

Fares. — Fares  upon  the  lines  from  Arlington,  and  from 
Newton  via  Watertown  have  been  reduced  to  5  cents,  making 
a  uniform  fare  of  5  cents  throughout  the  whole  system. 

Construction. — Theamounts  charged  to  various  accounts  for 
the  improvements  and  additions  made  during  the  year  were  : 
Expense  aeeoitnl  has  been  charged  with  the  cost  of  rebuild- 
ing with  heavy  girder  rail  24-81  miles  of  track,  the  rail 

mainly  used  welKhlag  93  pounds  to  the  yard $317,888^ 

Construction  account  has  been  charged  with  the  construction 
of  6  miles  of  main  line  track,  13-5  miles  of  second  track,  -5 
miles  of  ouives,  sidings,  etc.,  and  -5  miles  of  track  In  oar 

houses  anil  yards,  or  a  total  of  25  miles  of  new  track 337,148 

Construction  account  has  also  been  credited  with  the  book 

value  of  4-1  miles  of  track  taken  up ... 66.4yr 

Beat  estate  shows  charge  of  $44,145  and  credits  of  $124.- 
958  [including  $41,990  for  loss  written  offj.  making  a  net 

reduction  of &>,8ij 

To  power  station  account  the  total  charge  has  been 303,615 

To  electric  car  house  and  shoo  account  the  charge  has  been  322,063 
Oar  equipment  account  has  been  charged  with  208  twenty- 
five  foot,  1  sixteen  toot  box  and  180  nine-bench  open 
electric  mote  car  bodies,  530  motors  and  electric  equip- 
ments, 515  trucks  and  300  sets  controllers,  aggregating 
$625,799,  and  has  been  credited  with  the  book  value  of 
154  box  car  bodies,  68  open  car  bodies,  ti3  motors  and  49 
trucks  sold,  destroyed  or  traasferred  and  depreciation 
written  off,  aggregating  $410,151.  The  net  Increase  of  ac- 
count for  the  year  Is 215,64S 

In  electric  line  equipment  the  total  addition  la 215,988- 

For  general  equipment,  iaoludlng  55  motors  ITor  snow 
plows,  the  expenditures  were  $118,912,  and  the  credits 
for  depreciation,  etc.,  were  $84,054,  net  Increase 34,357 

Statistics. — Besults  for  four  years  have  been  compiled  for 
the  Chronicle  as  follows : 


West  i^nd  Street  Railway  Company. 

(Report  for  the  year  ending  Sept.  SO,  1S96.J 

President  Samuel  Little  says  in  substance : 

The  gross  earnings  for  the  year  show  quite  a  satisfactory 
increase  over  the  preceding  year,  notwithstanding  the  inter- 
ruption in  the  running  of  the  cars  caused  by  the  public  works 
In  process  of  construction.  On  the  line  of  the  subway,  at 
Hoggs  Bridge  on  the  Jamaica  Plain  Line,  and  on  the  line  to 
Chelsea,  through  East  Boston  and  in  other  places,  the  busi- 
ness for  a  considerable  period  during  the  year  was  seriously 
interfered  with,  or  temporarily  inconvenienced.  In  spite  of 
these  hindrances  the  gross  earnings  increased  |595,7S8  com- 
pared with  the  preceding  year. 

Improvements. — The  total  additional  horse  power  installed 
in  1895  and  1898  is  11,100  H.  P.  and  the  rated  H.  P.  at  all 
stations  at  this  date  35,550  H.  P.  Car-house  accommodations 
at  five  different  places  have  been  ircieased  or  for  the  first  time 
supplied,  sheltering  231  additional  cars. 

The  total  length  of  additional  track  built  during  the  year  is 
25  milss.  [See  tabular  statement  below. — Ed8  ]  Length  of 
track  rebuilt  with  girder  rails,  24-81  miles.  In  addition,  much 
of  the  earlier  girder  track  has  received  heavy  repairs.  In  new 
construction  and  reconstruction  there  has  been  laid  6,752  tons 
of  girder  rail,  239  tons  of  tram  rail,  386  tons  tee  rail  and  2,000 
tons  of  the  best  special  girder  work. 

The  Act  of  the  Legislature  requiring  electric  wires  to  be 
placed  underground  in  a  certain  defined  district  of  the  city 


EASNINOB  AND  EXPENSES. 


1896. 


1895. 


1894. 


1893. 


Miles  of  track  oper- 

ated Sept.  30 

296 

275 

273 

268 

$ 

$ 

$ 

9 

Passenger  earns 

8,198,914 

7,624,277 

6,734,311 

6,616,60T 

Other  sources 

143,044 

121,894 

89,567 

75,970 

Total  earnings 

3.341,958 

7,746,171 

6,823,878 

6,692,577 

Transportation  exp.. 

2,945,366 

2,698,140 

2,510.016 

2,691,273 

Maint.  of  track 

938,748 

632,051 

536,177 

281,015 

Do.  of  oars,  etc 

780,720 

743.169 

538,927 

349,169 

Do.  of  electric  equip. 

665,033 

470,005 

35fi,83S 

343,073 

Other  expenses 

1,034.749 

1,029,791 

e65,129 

886,203 

Total  expenses... 

6,334,616 

5,633,163 

4.807,08-; 

4,550,733 

Net  earnings 

2,007,342 

2,113,008 

2,01'i,796 

2,141,844 

P.O.  oper.  ex.  to  earns 

75-34 

72-72 

70-44 

67-99 

Deduct  - 

Couoon  Interest 

414.998 

409.750 

370,95') 

251,088 

Mlscellane'us  Interest        23,-?52 

6-i,040 

105,200 

Rentals  

Vl,<»52 

11.925 

11.897 

11,989 

Dividends 

1,147.950 

1,102,.525 

1.193,375 

1,329.650 

Taxes 

343,894 

325,288 

280,167 

321,502 

Total 

1,942,546 

1,849,488 

1,918,438 

2,019,429 

Surplus 

64,788 

263,520 

98,358 

122,415- 

BALANCE  SHEET  SGFTEMBEB  30. 

1896. 

1895. 

1894. 

1893. 

.l«»e(»— 

$ 

$ 

$ 

$ 

Road,  equip.,  etc.  ... 

24,234,018 

22.92.5,257 

22,«82,410 

22,487,529 

Cash 

610,361 

1,192,151 

1,449,375 

738,654 

Supplies  

540.22  4 

361,279 

3fi5,0J8 

472,609 

Notes  and  ace.  rec-lv 

416,964 

523,614 

185,915 

255,-^23: 

Miscellaneous 

594,059 

666,158 

697,122 

615,26ft 

Total 

26,395,628 

2.5,563,459 

25,579,850 

24,569.871 

LiQbililieD— 

(Common  stock 

9,085,000 

9,085,000 

9,085,000 

9,085,000 

Preferred  stock    

6,410,000 

6,400,000 

6,4"0,000 

6,400,O0J 

Bonds  and  notes 

9,605.000 

8,795,000 

9,175,000 

7,909.700 

Current  liabilities... 

334,702 

328.473 

492,783 

770,414 

Aoc'd  charges,  etc.. 

515.027 

443,958 

133,437 

96,867 

Dividends 

445,975 

445,975 

264,274 

128,000 

Profit  and  loss  sarp.. 

9,921 

70,053 

29,356 

179,860 

Total 26,396,626 

— V,  63,  p.  881. 


25,568,459    25,579,850    2t,569,871 


Iron  Steamboat  Company. 

I'For  Hie  year  ending  Oct.  SI,  1896.  J 
The  results  for  1895-96  were  as  bslow  : 


Recetpta. 

Balance  Oct.  1, 1895 $137,091 

Ticket  sales 179,149 

Charters,  etc 33,682 

Rentals 28,700 

Miscellaneous 14,333 


Total  receipts $392,956 


Disbursements. 

Rentals $49,405- 

Interest  on  bonds,  etc 27,954 

Terminal  charges 30,086 

Operating  expenses,  etc.  151,405 

1895  llaUllltles  paid 14,610 

Balance 119,496 

Total  disbursements  $392,956 
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GENERAL    INVESTMENT    NEWS. 

KMr^anizitions,  Etc.  -Latest  Data  as  to  Default'!,  Reor- 
Ijanization  Plans,  Ptiyment  of  Overdue  Coupons,  Stc—XU 
'•cte  of  this  nature  appearioK  since  the  publication  of  the  last 
fasuM  of  ttoe  In~vestob3'  and  Strbbt  Railway  Supplements 
may  be  readily  found  oy  means  of  me  followinx  index.  This 
index  does  not  include  matter  in  to-dar'd  Chsokicle. 
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Albanr  Eullwmr.— Quarterly.— Kuniagi    for  the 
ending  S>-pt«iuber  SO  baTe  been  reported  as  follows: 
3  mom4At  Oraat  A'<4  (Mer       Inlereti, 

•amtafa;  •■i'ii<i|jif.  Ineame.  lam.  a«. 
.•1«9.W4  VMjni  9633  •18,68)1 
.   143,147  61, IM  440  22.437 

Loana  and  bills  payable  on  September  30,  $131,000,  against 
IK.OOO  on  June  30,  IdM.-V.  08,  p.  362. 

America*  Tobacco.— Li«9afton.— The  argument  npon  the 
demurreia  to  (he  Uidiotneai*  foaod  against  the  ■lirector.'t  of 
the  company,  cbargiaK  conspiracy,  was  on  Nov,  17,  in  Part 
IT.  of  General  Seasioaa,  btfore  Judge  Fi  z^erald.  Tbe  in- 
dietmeota  were  ftled  last  May  and  cbarKe<l  the  directors  with 
«oa*piring  to  prevent  competition  in  the  price  of  commodities 
in  common  use.  A  tuperse*  iog  indictment  was  Qled  against 
the  direeiora  which  charges  a  violation  of  the  aoti-Trost  laws 
noeatly  passed  at  Albanr,— V.  «8.  p.  Ml, 
*ABaMa4a  Copper  MIbIbc.— SfocA;  for  $30,000,000  Listed 
in  London.— Od  tbe  London  Stock  Exchange  has  been  listed 
00,000.000  capital  stock  in  $2H  shares.— V.  «8,  p,  1066. 

AtUatIc*  UaBTllle  &j.—BomU  for  $1^33,000  Listed  in 
Xondon.— First  iiiongaice  bonds  of  IMO  for  $1,28>),U00  have 
been  listed  on  the  London  Stock  Exchange.— V.  62,  p.  1141. 

AtUalle  Short  Llae  BK.— So/e  Set  for  De.  /7. -The  sale 
of  this  property  is  now  set  for  Dae.  IT.— V,  68,  p.  879. 

AlehiMB  T*pek<  *  Haata  Pe  Ry.— ArffumeiU  in  Federal 
Oomrt—Kt  Topeka,  Kan.,  Nor.  24,  in  tbe  Federal  Court  argu- 
■aot  was  heard  ooocemtog  the  motion  to  remand  the  receiv- 
WBhip  case  back  to  the  Jeffenon  County  District  Court. 
At  tlM  cooclusioa  of  the  arguments  Judge  Foster  an- 
nooDoed  that  be  would  probably  not  render  his  decision  until 
Moodj^y.— V.  63,  p.  023. 

BalUaar*  *  Ohio  BB.— Coupon  Payments  Dee  l.—\t  is 
understood  that  the  following  interest  charges  due  December 
1  will  be  paid  at  maturity : 

Bait  *  Ohio  aad  Cbleaco  loaa •103,000  In  Loodon. 

Ttenlnal  loan 191,3A0  H.  Y,  Brown  Bros. 

BssalTsra' csrtlSoatM 130,000  N.  Y.  MensaatUe  Tmit. 

•ahaylUU  Btvar  Kaal  BMa  BK. 113,2S0  FhlUdelphla. 

MnuAnrtr <it  Harrim)iitmrg—Braneh3urrendertd.—k\,B^\- 
timore.  Not.  20,  Judge  Morris  signed  an  order  authorizing 
tbe  rrceiTcrs  on  Nor.  8 to  deliver  up  to  tbe  .Southern  Railway 
poasfssion  of  the  Straabarg  A  Harrisonburg  branch  [Stras- 
borg  to  Harrisonbarg,  Va.,  48  milts],  which  was  leased  on 
Aoguat  20,  1878.  Proceedings  vrere  instituted  by  the  South- 
ern BaUway  to  recover  the  rental  of  |89,250  due  for  the 
jrsar  ended  September  1.  In  their  answer  the  receivers 
laoomnModed  uat  the  tvanch  be  surrendered,  it  being  un- 
profitable to  operate.  The  order  does  not  prejudice  the  South  - 
arn's  claims  for  rentals  due.  The  receivers  are  also  to  pay  to 
the  Soatliem  |6,007  net  earnings  of  the  branch  for  tbe  six 
months  ended  Angost  81. 1896,  and  also  the  net  earnings  up 
to  the  tlma  tit  the  smrender. 

SeetUMnf  C&rtiftMltn  for  $966,000  Authorized.  —  Judge 
Morris,  at  Baltimora,  on  Nov.  20,  authorized  the  receivers  to 
make  a  new  issue  of  S  per  cent  receivers'  certificates.  They 
are  to  be  for  tbe  aggregate  amount  of  |866,000,  dated  Dec,  1, 
18M,  and  are  to  m  redeemable  June  1.  1897,  or  any  interest 
day  thereafter.  They  are  to  be  a  first  lien  on  all  the  property 
aad  assets  of  the  Maryland  Oonstmotion  Co.,  which  built  tbe 
Baltimore  Belt  SB.  (the  tunnel  and  open  cut  through  tbe  city 
o<  Baliimore).  They  will  thus  cover  the  power-house  lot,  and 
bollding  at  tae  comer  of  Howard  and  Henrietta  streets  in  tbe 
city  ofBaltimore:  and  the  steam,  electric  power  and  electric 
light  plant  thereon;  also  "that  part  of  the  Camden  Station 
property  of  the  B,  A.  O.  BB.  Co.  upon  which  shall  be  built 
ihe  new  kMltioaal  passenger  and  freight  facilities  mentioned 
in  tbe  pettUoa  of  the  reorivsrs,  but  only  to  tbe  extent  that 
tba  oosi  of  snob  fheilities  mar  be  discharged  and  paid  out  of 
4h«  SBid  cartiflaatas  not  exceeding  in  all  |1D0.000." 
^Tbe  rtoeiven'  osrtlflcates  are  to  be  applied  foU  ows  z'ZS 


1.  To  pay  the  indebtedaess  of  the  Maryland  Construction 
Co.  for  finishing  the  Belt  RR.  and  the  acquteltlon  of 
property  therefor,  not  exceedinic  In  all S46S  000 

2.  To  pay  for  the  acquisition  ami  Installation  of  the  elec- 
Ulc-Ught  plant,  anil  the  electiic  traction  system  of  the 
Baltimore  Belt  RR..  luolnrtiaff  the  orice  oc  the  power 
plant,  and  also  three  electric  locomotives 

3.  To  defray  the  cost  of  constructlnsr  a  new  train  siied, 
platformB,  covered  ways,  stairs,  elevators  and  other  facil- 
ities for  passeD|;er  tratllo  on  the  easternmost  portion  of 
the  Camden  Station  property,  and  to  tit  the  remainder  of 
said  property  for  the  handling  of  freight,  not  exceeding.         100,000 

Intheir  petition  the  receivers  state  that  all  the  capital  stock 
of  tbe  Maryland  Construction  Co  ,  which  built  the  Baltimore 
Belt  RR  ,  is  owned  by  the  B.  &  O.  RR.  Co.,  and  that  as 
security  for  loans  to  the  construction  company  the  B,  &  O. 
RR.  Co.  holds  all  the  common  stock,  common  and  preferred, 
of  the  Baltimore  Belt  RR.  and  §3,500,000  (all)  of  its  second 
mortgage  bonds.  Thty  also  state  that  further  capital  is 
needed  to  meet  the  remaining  expenses  made  and  to  be  made 
in  connectioa  with  the  Bjlt  road,  and  thit  to  provide  this 
capital  tbe  present  issue  of  receivers'  certificates  is  desired. 

The  Construction  Compiny  it  seems  owns  real  estate  which 
cost  SS94,180,  adjoining  but  outside  the  right  of  way  of  the 
Belt  RR.,  and  of  this  real  estate  an  amount  costing 
$560,775  it  is  deemed  best  to  sell  whenever  favorable 
opportunity  offers.  A  large  portion  of  this  last  was  bought 
with  the  intention  of  building  a  million-dollar  station  at 
Howard  and  Liberty  Streets  in  Baltimore,  a  project  which  it 
was  decided  could  not  profitably  be  carried  out.  Inst  ad,  it 
is  now  arranged  to  build  new  passenger  platforms,  ele- 
vators, etc.,  on  the  easternmost  portion  of  tbe  Camden  Station 
property.  These  facilities  will  do  away  with  the  present  neces- 
sity of  having  the  throuRh  passenger  trains  between  Washing- 
ton and  New  York  back  in  or  out  of  the  Camden  station. 

The  rtce^-ers  al.-o  say  that  they  have  kept  a  separate  ac- 
count of  the  charges  payable  on  passenger  traffic  and  loaded 
freight  cars  passinx  over  the  Belt  Railroad,  in  accordance 
with  the  mortgage  of  1890,  and  have  found  that  the  turn  of 
charges  so  payable  equals  the  intesest  on  the  $S,000,000  of  first 
mortgage  bonds.  The  receivers  believe  that  the  tales  of  sur- 
plus power  from  the  power  station  will  "pay  the  entire  operat- 
ing cost  of  this  system  of  electric  traction  [of  the  Baltimore 
Belt  RR.J,  including  the  depreciation  of  plant." 

The  receivers  also  say  :  "  Your  petitioners  believe  that  if 
authorized  to  carry  out  the  tracsaction  in  the  form  outlined, 
they  will  be  able  within  a  limited  time  to  reduce  so  far  the 
amount  of  such  (receivers')  certiBcates  by  the  application  of 
the  proceeds  of  sale  [of  real  estate]  that  they  can  without  em- 
barrassment pay  the  balance  out  of  their  income,  or  fund  the 
same  in  a  mortiiage  on  the  properties  retained  for  railroad 
purposes."— V,  63,  p.  925. 

Bay  State  Gas  Co.  (of  Delaware)— /ncomf  Bondholdera 
Committee. — A  committee  consisting  of  Samue.  Dickson,  Phil- 
adelphia, Beujimin  M.  II.  Tower,  Boston,  and  J.  H.  Hoflfecker, 
Wilmington,  counsel  "at  the  request  of  holders  of  income 
bonds  to  a  large  amount,  who  deem  it  important  that  all  the 
holders  of  these  bonds  should  act  in  unision  to  protect  their 
rights,  request  other  owners  of  such  bonds  to  communicate 
with  either  of  the  undersigned  trust  oompanies,  which  will 
act  as  depositaries  of  the  bonds  and  give  receipts  for  the 
same :  The  Fidelity  Insurance,  Trust  &  Safe  Deposit  Com- 
pany, Philadelphia ;  Massachusetts  Loan  &  Trust  Company, 
Boeton.— V,  68,  p.  922. 

Boston  Revere  Beach  t  Ljnn.— Purpose  of  New  Loan.— 
General  Manager  Fenno  makes  the  followini;  statement  re- 
garding the  loan  for  $1,000,000  recently  authorized: 

"Tlie  new  bonds  are  nlmply  to  nrovlde  for  oonttngenolns  of  the 
future,  not  for  eqainplng  the  road  with  eleo'rloltr,  although  it  Is  oon- 
eeded  that  electrical  equipment  is  necessary,  and  it  will  probably  be 
aoonmpUshtM)  Id  the  future.  At  present  we  have  got  all  we  can  at- 
tend to  In  rebuilding  part  of  tbe  line.  In  July  $3)0.000  l>onJs  come 
due,  and  part  of  the  new  bonda  will  be  used  to  retire  these  bonds. 
There  la  also  about  £300,000  of  floating  debt  which  becomes  due  about 
the  same  time,  which  will  be  taken  oare  of  by  the  new  bonds,  ft  was 
ihoashi  beat  to  get  authority  to  Issue  more  bunds  than  Immediately 
reqturad  In  order  to  make  full  provision  for  the  future."— V.  63,  p.  879. 

Bnioklyn  Union  Gas. — New  President, — (Jen.  James  Jour- 
dan,  from  its  inception  President  of  tbe  Fulton  Municipal  Gas 
Company,  has  been  elected  President  of  the  Brooklvn  Union 
Gas  Company.  The  other  officers  are:  H.  H.  Rogers  (of 
Standard  Oil  interests),  Vice-President;  Edwin  Ludlam,  Sec- 
retary, and  E.  R.  Chapman  (of  Moore  &  Schley),  Treasurer. 
A  semi-annual  dividend  of  three  per  cent  has  been  declared 
payable  on  December  1.— V.  68,  p.  879. 

Central  Pacific  BB.— S»fen»ion  for  One  Year  of  $3,997,- 
000  Firsts  Due  Jan.  i.— The  company  has  made  arrange- 
ments to  extend  its  $3,997,000  first  mortgage  bonds,  maturing 
Jan,  1,  1897,  for  one  year  from  that  date,  viz.:  till  Jan,  1, 
1898,  with  interest  meanwhile  payable  semi-annually  Jan.  1 
and  July  1,  at  tbe  rate  of  5  per  cent  per  annum,  principal  and 
interest  payable  in  United  States  gold  coin.  The  right  is  re- 
served to  redeem  tbe  bonds  so  extended  at  any  time,  on  pay- 
ing par  and  interest  thereon  at  the  rate  of  6  per  cent  per  an- 
num from  Jan,  1, 1897,  less  such  interest  as  shall  have  been  paid 
subsequent  to  that  date.  Bondholders  wishing  to  avail  them- 
selves of  such  extension  must  prior  to  Dec.  15,  1896,  deposit 
their  bonds  with  Messrs.  Speyer  &  Co.,  New  York,  or  with 
Messrs.  Speyer  Brothers,  London,  or  Mr.  Laz,  Speyer  Ellissen, 
Frankfort-on-Main,  or  Messrs.  Teixeira  de  Mattos  Brothers, 
Amsterdam. 

Tbe  present  extension  if  made  to  the  date  of  maturity  of  the 
latest  maturing  Central  Pacific  first  mortgage  bonds,  on  or 
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before  which  date  the  company  expects  to  arrange  a  long 
extension  of  the  entire  first  mortgage  issue.  .,  .     .u 

The  firm  of  Speyer  &  Co.  announces  that  until  further 
notice  a  bonus  of  $5  on  each  $1,000  bond  will  be  paid  to  bond- 
holders presenting  their  bonds  at  the  office  of  this  firm  for 
extension.    See  advertisement  on  another  page.— v .  6d,  p.  lie. 

ChlcaiFO  Great  Western  Ry,  —  Merchants'  Warehonse 
Co —/ncorporafion.— The  Merchants'  Warehouse  Company 
has  been  incorporated  at  Dubuque,  la.,  with  the  followinK  in- 
corporators: President  Stickney,  of  the  Chicago  Great  West- 
em  Railway,  W.  B.  Conway  and  R.  G.  Wright,  Arnold  Kal- 
man.  of  St.  Paul,  is  a  Director.  The  object  is  to  build  ware- 
houses on  the  line  of  the  road  for  the  storioK  of  gram.  Tho 
capital  stock  is  $300,000.  As  stated  in  the  CHRONICLE  of  Oct 
17.  p.  702,  this  warehouse  project  is  a  separate  enterprise, 
quite  distinct  from  the  railway  company,— V.  63,  p.  703. 

Chicago  &  Northern  Pacilic  RR.— The  Bondholders'  Com- 
mittee J.  Edward  Simmons.  Chairman,  having  purchased 
the  road  for  the  holders  of  United  Siates  Trust  Company  c-r- 
tiflcates,  gives  notice  to  holders  of  the  5  per  cent  bonds  not 
vet  deposited  that  deD'>8it8  of  same  will  be  received  at  the 
United  States  Trust  Company  until  Dec.  9  on  payment  of  a 
penalty  of  $50  a  bond,  after  which  date  no  bonds  will  he  re- 
ceiv.  d  exceot  on  such  terms  as  the  committee  may  de  ermine. 
—V.  63,  p.  933. 

Cleveland  &  Hahoning  Valley  V,j.— Listing.  -  On  the  New 
York  Stock  Exchange  have  been  listed  $455,000  addUio;al  five 
per  cent  .50  vear  gold  bonds  of  193-<,  making  a  total  listed  to 
date  of  $3,936,000.  The  $155,000  honds  were  issued  upoa  ac- 
count of  and  to  retire  prior  mortgages  described  in  the  con- 
solidated mortgage.  All  prior  bonds  have  been  paid  oft  or 
the  mcey  deposited  in  the  Central  Trust  Co.  to  meet  the 
same.- V.'  61,  p.  666. 

Coast  Railway  of  Nova  Scotia.— This  road,  it  is  stated, 
is  now  completed  for  14  miles  and  16  miles  more  have  been 
graded.  The  road  is  being  built  by  the  Nova  Scotia  Develop- 
ment Co.,  which  is  pusMng  the  work  rapi'^ly.  The  total 
length  of  the  road  will  be  97  miles.  S.  H.  Wheaton  of  Yar- 
mouth, N.  S.,  is  Chief  Engineer.  ' 

Colonial  Trast  Co.,  New  York.— New  Enterprise —Th\s 
companv,  it  is  8tat<  d,  expects  to  begin  business  Jan.  1  in  the 
new  St.  Paul  Building,  Broadwav  and  Park  Row.  The  com- 
pany's capital  stock  is  $1,000,000  and  its  surplus  is  $500,000. 
As  has  been  privately  known  for  some  time,  Theodore  W. 
Myers  will  be  President,  and  among  the  Directors  will  be 
H.  O.  Havemeyer,  Theodore  A  Hivemeyer  and  John  E. 
Searles,  of  the  American  Sugar  Refining  Company. 

Colnmbna  &  Hocking  Coal— ias(  Instalment  Called.— The 
Reorganization  Committee  gives  notice  to  holders  of  trust 
company  receipts  for  the  common  and  preferred  stock  that 
the  fourth  instalment  of  $1  a  share  is  due  and  payabl-'  at  the 
office  of  the  Farmers'  Loan  &  Trust  Co  tpany  on  Dec.  10. 
Holders  who  have  not  paid  th<>  second  or  third  instalment 
may  do  so  without  penalty  on  or  before  the  above  date. 
Holders  not  yet  assented,  who  wish  to  participate  in  the  reor- 
ganization may  deposit  their  stock  before  Di^c.  10  upon  pay- 
ment of  the  asfecsment  in  full  and  a  penalty  of  25  cents  a 
share.— V.  63,  p.  838. 

Consolidation  Coal  Company  of  Baltimore —iVew  Mort- 
gage.— This  company  has  authorized  a  mortgage  for  $750,000 
towards  retiring  bonds  now  outstanding  to  the  amount  of 
?1,100,000.  The  company,  it  is  stated,  has  $500,000  on  hand, 
which  will  make  up  the  amount  necessary. — V.  63,  p.  458. 

Consolidated  Gas  Co.,  New  Yorb.— Talk  of  Consolidation 
and  Extra  Dividend. — A  director  is  quoted  as  sajing: 

It -will  talje  a  lonfrtime  yet  to  bring  about  any  alliance  or  consoli- 
dation o(  local  oompanii  8,  if  it  is  eTer  done.  There  is  no  tiling  in  the 
report  of  a  scrlo  dividend  of  10  per  c* nt  on  Con.9olidate<l  Gas.  beyond 
a  talk  which  a  few  of  us  had  recently  in  regard  to  the  ultimate  dis- 
position of  about  $4,000,000  of  the  stock  which  renaains  unissued  to 
the  company's  treasury.  If  there  is  to  be  a  consolidation  of  gas  com- 
panies it  may  be  important  to  have  this  stock  put  out.  That's  about 
all  there  Is  10  it.  The  earninRs  of  tho  company  are  satisfactory.  We 
pay  8  per  cent  dividends  and  are  able  to  carry  additions  to  our  steadily 
groving  sorplug  acoount. 

The  usual  quarterly  dividend  of  2  per  cent  was  declared 
yesterday.  An  officer  of  the  company  informs  the  Chronicle 
that  there  is  no  truth  whatever  in  the  report  that  a  stock 
dividend  is  proposed,  thus  confirming  the  above  quotation 
on  this  point.— V.  63,  p.  879. 

Express  Coal  Line.— New  Bonds.— An  issue  of  $400,000  of 
6  per  cent  bonds,  secured  by  mortgage  to  the  State  Trust  Co. 
as  trustee,  has  been  made  by  the  Express  Coal  Line  Co.  This 
loan  is  issued  in  accordance  with  the  reorganization  plan  of 
the  Iron  Car  Equipment  Co.,  which  was  published  on  psige 
458  of  the  Chronicle  of  Sept.  13.  The  new  bonds  are  a  first 
lien  on  3,983  freight  cars,  and  are  sold  to  equip  the  cars  with 
air  brakes  and  automatic  couclers. — V.  68,  p.  4SS. 
^  Forest  City  &  Sionx  City  nj.—Sold  in  Foreclosure.— This 
property,  Gettysburg  to  Forest  City,  16  miles,  has  been  sold 
at  auction  by  direction  of  the  United  States  District  Court 
and  purchased  for  $53,500  by  the  New  York  Security  and 
"Trust  Co.,  representing,  it  is  understood,  the  bondholders. 
The  road,  it  is  said,  has  not  been  operated  for  a  year. 

Hyde  Park  Electric  Liglit  &  Power  Co.— Chicago.— iVeto 
Mortgage. — This  company,  it  is  stated,  has  made  a  mortgage  to 
secure  $200,000  of  6  per  cent  bonds,  one-half  to  be  held  to  re- 
tire the  existing  bond  issue  of  $100,000  and  the  other  half  to 
be  used  for  eztensioiiB  and  improvements. 


International  Packing  Co.— Annual  Statement.— kt  the 
fir.-it  annual  meeting  last  week  the  following  financial  state- 
ment was  submitted: 

Profits $221,152 

D18BITBSEMENTS. 

Interest  on  debentures $112,500 

20  per  cent  of  surplus  earnings  for  retirement  of 

debentures 22,330 

Dividend  on  preferred  stock  at  rate  of  6  per  cent 

per  annum 67,.'S00 

Depreciation  and  repair  acoount 21,821    $221,152 

The  capital  stock  of  the  companv  is  now  $3,500,000,  divided 
into  $1,500,000  preferred  and  $1,000,000  common  stock.  The 
compatiy  has  also  an  authorized  bond  issue  of  $2,500,000  de- 
benture 6s.  Of  the  old  bonds  there  are  said  to  be  just  thirty 
outstanding. 

The  Board  of  Directors  consists  of  A.  Stamford  White.  Joy 
Morton,  Levi  Mayer.  Alexander  Geddes.  Clarence  Bucking 
ham,  Josiah  Stiles  and  P.  E  Wells,- V.  63,  p  84. 

Long  Island  RR.—  Tracks  on  Atlantic  .4t).— Mayor  Wur- 
ster  and  the  Atlantic  Avenue  Relief  Commission  met  in  the 
City  Hall,  Brooklyn,  Nov.  21.  The  cammission  reported  that 
the  coat  of  depressing  the  Long  Island  Riilroad  tracks  on 
Atlantic  Avenue  was  estimated  at  from  $4,000,000  to  $8,000,- 
000,  and  the  railway  company  is  not  willing  to  pay  half.  The 
Mayor  said  the  present  financial  si'uitiori  of  Brooklyu  would 
not  permit  the  raising  of  even  .$3,000,000  for  this  purpose. 
The  commistion,  it  is  stated,  held  out  the  hope,  however,  that 
the  railway  company  would  solve  the  difficulty  by  elevating 
its  tracks  withia  the  city  limits.  The  full  report  of  the  com- 
mission will  be  ready  Dec.  1. — V.  63,  p.  886, 

LoaisTiile  >ew  Albany  &  Chicago  Ry.— iVb^ce  to  Holdersr 
of  Preferred  and  Common  Stock. — Notice  is  given  that  stock- 
holders electing  to  subfcribe  to  the  stock  of  the  prooosed  new 
corporation  must  make  their  cash  payments  as  follows,  viz.: 
20  per  cent  Dec.  15,  1896,  and  the  balance  in  four  mmthly 
payments  of  20  per  cent  each  on  the  15th  day  of  each  succeed- 
ing month  until  lh«  whole  amount  of  cash  subscriptions  has 
been  paid.  This  will  require  payment  Dae.  15  of  $150  on 
each  100  shares  of  old  preferred  stock  and  $50  on  each  100 
shares  of  old  common  stock.  The  right  to  subscribe  will 
expire  on  Nov.  30,  1896.  This  notice  is  in  accordance  with 
the  reorganization  plan  in  Chronicle  of  Oct.  17,  p.  703,  aa 
modified  in  the  issue  of  Nov.  31,  p.  922. 

Receivers'  Loan. — A  press  dispatch  says  that  Judge  Wood, 
of  the  Circuit  Court,  at  Indianapolis,  has  granted  the  petition 
of  the  receivers  to  borrow  $200,000  at  6  per  cent  for  better- 
ments on  that  road.— V.  63,  p.  923. 

Marfcet  &  Fulton  Natiooal  Bank— A'ew  Slock  Listed. — 
There  have  been  listed  on  the  New  York  Stock  Exchange 
the  new  certificates  of  stock  nf  this  bank  to  correspond  with 
the  capital,  increased  from  $750,000  to  $900,000.  The  capital 
is  now  $900,000  and  the  surplus  is  $1,013,000. 

New  Offlcers.— At  a  meeting  of  the  directors  held  recently, 
Alexander  Gilbert,  formerly  Cashier  and  Vice-President,  was 
elected  President  to  succeed  Robert  Bayles,  who  has  been 
President  for  thirty-three  years,  and  now  desires  to  be  re- 
lieved of  the  active  manaeement  of  the  bank.  Mr.  Gilbert 
has  been  Cashier  since  1868.  T.  J.  Stevens  has  been  made 
made  Cashier. 

Mexican  Central  Rj.— Answer  to  Rumars.— In  reply  to  a 
letter  of  inquiry,  we  have  received  from  the  Boston  office  the 
following :  "  For  a  number  of  years  there  have  been  rumors, 
entirely  without  foundation,  of  this  company's  gaining  control 
of  the  Monterey  &  Mexican  Gulf  road.  I  can  only  say,  in 
reply  to  your  inqniry,  that  there  is  no  more  foundation,  as 
far  as  we  know  here,  for  the  present  rumors  than  there  has 
been  heretofore.  J.  T.  Harmer,  Assistant  to  President."— V. 
63,  p.  990. 

Middle  Tennessee  &  Alabama  Vij.— Receiver  Appointed.— 
Upon  application  of  the  mortgage  trustee.  United  States 
Judge  Lurton  has  appointed  Gaunt  Crebe  receiver  for  this 
road.  This  step  was  taken  in  order  to  reorganize  and  com- 
plete the  road.  Joseph  Dickson,  of  St.  Louis,  is  now  the 
President  of  the  new  company. — V.  63,  p.  880. 

New  England  RR.— Quarterly.— Earmnga  for  the  quarter 
ending  September  30  have  been  : 

3  moni/is  Gross  yet  Other      Interest,  BcUanet, 

end.  Sept. 30—   earnings,    earnings,    income,  taxes, ete.       sur.ordef. 

1896 $1,356,721    $249,919    $6,413    $388,757    def.$132,425 

1895 1,641,170      527,786       1,315      459,705    BUr.     69,386 

Loans  and  bills  payable  September  30, 1896,  $325,000,  against 
$100,000  on  June  30. —V.  63,  p.  698. 

New  Jersey  &  New  York  Rallroad.-QuarferJi/.— Earn- 
ings for  the  quarter  ending  September  30  were  : 
8  months  Orots  2fet  Interest, 

end.  Sept.  30—  eariimgs.        earnings        taxes,  etc. 

1896 $78,070  $33,177  $14,015 

1895 105,125  28,005  13.523 

—V.  63,  p.  503. 

Norfolk  &  Western  RR.— P«rcha«e  of  Coupons  Due  Prior 
to  March  1,  iS95.— Notice  is  given  that  the  reorganization  com- 
mittee will  purchase  at  their  face  value  the  following  coupons 
which  matured  prior  to  March  Ist,  1893,  upon  presentation  at 
the  office  of  the  Mercantile  Trust  Company:  Debenture  bonds 
of  1893  and  Roanoke  &  Southern  first  mortgage  bonds. 

Roanoke  &  Southern. — Sold  in  Foreclosure. — The  Roanoke 
&  Southern  Ry.,  Winston  to  Roanoke,  Va.,  116  miles,  was 
sold  under  foreclosure  Nov.  34  for  $500,000,  and  purchased  in 
the  interest  of  the  Norfolk  &  Western  in  accordance  with  the 
reorganization  plan.     The  new  company,  it  is  said,  will  be 


Balance, 

surptus. 

*19,162 

14,482 
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the  Norfolk  Roanoke  &  Southern  Railroad  Company,  and  will 
be  leased  to  the  Norfolk  &  Western  Company.— V.  63,  p.  8S0. 

Ncrtliera  PmIAo  KR.— JVeto  Securities  to  be  Ready  Nov.  30. 
— The  hokleri  of  reorganizition  certiflcaces  for  general  Grsc 
mortgage  bonds,  i^neral  secoad  mortgage  boads,  colUteral 
tmetootessnd  (or  oreferredaadcoannoa  sto^k  of  tbe  Nordi- 
«m  Pacific  RiUroad  Cj.  are  notified  by  J.  P.  Morg»n  &  Cj 
that,  on  and  after  Mondiy  next,«hey  will  bj  preoirad  t>  bi- 
gin  the  iaaae  of  new  securities  in  exchange  for  reorganization 
certiflcateaof  the  above  daises.  Oaly  100  scha Jules  will  be 
reoeired  each  day.  J.  P.  ML>rgan  SaCi.  will  gire  due  notice 
when  they  will  be  ready  to  iame  new  secnrities  for  the  other 
claaMa  of  reorginizUioa  certificates.— Y.  63,  p.  8S1. 

Oaaha  Bridge  k  Termlaal- /<nprot%nie/U«.— This  oom- 
paay,  it  is  stated,  proooaea  to  make  improvements  which  will 
coat  approximately  $500,000,  and  will  include  connections 
with  all  roads  entering  Omaha.  South  Omaha  &  Cjuacil 
Bluffs,  the  building  of  freiKbt  J^p^ts,  etc.  A.t  present  the 
terminal  company  is  handicapped  in  transferring  from  ooe 
road  to  another.  The  largest  single  improvemeat  will  be  the 
oonatmciion  of  a  connecting  line  with  tbe  Missouri  Pacific. 
—V.  «2.  p.  334. 

Oregon  Improrement— Keorganuofton  P/an«.— The  Rols- 
ton  reorganization  plan  in  pamphlet  form  is  now  ready  for 
distribution.  The  essential  facts  from  it  were  given  in  the 
<^Boncui  last  week.  Tbe  committee  is  vested  with  full 
poww  to  do  all  thing*  oeceeiary  to  cirry  out  the  agreements, 
bj  foteoioaara  under  either  or  both  mortga<ej,  etc.  The 
poaitioD  o(  tbe  RoUtoa  reorganisition  committee  is  in  brief 
as  foliowB : 

Oar  plaB  of  raenraDlSktloa  provids*  lass  moosy  from  Mieumeau 
ttaa  toe  VstorlKirr  Ooinmlt<«e'*  plan  br  about  CS  w.OOO.  Tbls  la 
w*  tbe  raaaon  that  sneh  addlHooal  Isvy  is  quite  aanseeraarr.  Tbe 
aasaariaeat  ptovMad  for  la  the  BoUton  plui  U  ■aflelaot  tor  the  needa 
ef  the  eoapaay  tor  a  longtime  to  oome.  aod  aor  MimtloaU  pnrohawa 
at  iMtMnDaeta  tboald  be  left  to  the  bow  oompany.  If  tbe  RoUton 
•sasatttao  bad  tn  ptovlda  tor  a  gnarantae  arndloaia,  than  It  would 
have  boMi  BOeaaaaiT  torlbaaasaaaaaalBpoa  the  oooaoUdaiad  buoda 
a— tbe  itoeas  to  hara  baaa  laeraaaad.  tke  axeoatlon  or  tba  leooDd 
■on«a«a  Is  an  a«t  of  (aatiea  to  tbe  boMara  of  oenaoUdstad  bonda 
ay  eoatsoa  atoek  la  that  It  prevldas  tbom  with  aaoanty  tor  the  money 
wklab  Ikav  advaaae.  larcaly  la  tba  Improvameni  of  the  aaoorltr  of  (h« 
■fat  msrtwiw  Uaa. 

na  latOTsat  aa  tba  ant  mort«a«a  boadi  la  not  In  default,  tba 
aeapaaAaelstot  Joaelaat  bavlnc  bean  paid  In  fait  with  latare^c. 
^paar  la  la  default  In  tba  paymaat  or  Its  aiaklnc  rand,  whioh 
Bad  la " 


alabtaitfaad 
eC  tha«a«« 

ItSJUIMSliai 

I  Bnliisa  ea 


lantair  Ihaoauaaor  lia  pfaaeat  ambarraaameat.  nelai; 
It  la  aUo  In  default  Id  tba  Intereit  aa 

badthay  tba  power,  have  nalthar  tbe  wll- 


•>•( 


Waaaaas  ear  the  dasira  to  have  tba  oompaar  aold  aoialy  la  tba  latomAt 
ef  tba  tmn  lasrtwaa  beada.  aad  tboa  wlpa  ont  tba  oeaaoUdated  bno<la 
>er  woald  It  bo  wladom  oa  tba  part  or  thx 
to  aoaaaal  to  aoeb  a  plaa,  aa  It  would 

rilref  ptovkUagfaadarortaaneaaaaarr 

raaatia  aad  >  1 11  wi  ata  The  lalataM  of  aU  partlaa  It  deatred  to  lie 
MbaavvoCsaabbeartnclta  praoor  praporttoa  or  the  bardaa  and  all 
warfelMla  baimoay. 

Tba  Watarburr  Committee  says  snbstantially  : 

Oar  plaa  for  raadloatlo*  iha  aflslra  of  tbaeaiupaay  baa  not  been 
abaadeaad;  oa  the  aoalrarj  Iti  aueaaaa  aeem*  f»>rlr  aianrod.  ainoa  It 
alfaadr  baa  the  aappott  of  aboet  78  per  eant  of  ihn  Drat  mtrt^  ice 
boada,«o a» aaats* iba saasslHalsil BMitt«age  bomta  ant  prarerrsil 
staeb,  aadM  nor  seat  of  tba  eaaoMa  •leek,  and  rurtber  Oapoaltt  ar» 
aewbalaa  maaa  dally     fbla  plaa  baa  bean  underwrltian. 

Thf  eommlito*.  whilx  fuliy  aware  that  Its  proposal*  would  aeem 
bafj*.  waa  raloalaaily  roreed  to  tbaae  eonelnalooa,  namely: 
Rrsb— Iliac  Blaaaaam  ofawaey  than  that  oalled  ror  would  ba  lo- 
tto pat  Iba  aow  eoapaor  lo  coo  1  oradit,  praaarv*  Ita  property 
^Mo  llto  do  baslaaaa  at  a  \>it  enat  aad  with  anDlelent  proflt  to 
lis  eststeaea.    Of  coarse  all  sorplaa  eaah  and  seourlttea  are  to 
lad  bf  Un  aew  aempaav.    Tba  agrsameot  ao  pnvldaa. 

—  iba>  issoad  mortaago  bead*,  even  for  iba  amount  or  tbe 

Bpaaadaetaaaaaala.  wouM,  losaarioasexieat.aireotlol'irtoaaly  botb 
■arketaad  tba  actual  Talaa  or  tbe  new  acourliln:  aad.  if  requir- 
mia  iMtfors  tbe  beaeflta  or  tbe  reoraaolsatlaa  aboulil 
kasatd  tba  aolvaaoy  of  the  new  oompany. 

Bia  nuder  the  Waterbury  plan  aggr<>gate 
$1,917,000  and  uoier  the  RMitoa  plan  tl,iM2.i)00.  At  bearing 
oa  tbla  matter  of  a'weaamxnta  tbe  report  of  Thomas  L.  (Greene 
to  the  Waterbury  Committee  ie  of  iolerest.  A  r>^umC'  uf  it 
was  given  tn  our  iaaoe  of  Junx  13,  1996,  p.  1085.  E.  S.  Ho  >ley 
hae  withdrawn  from  the  Waterbury  Cjmmutee,  removing, 
it  ia  atated,  a  discordant  element. 

Notiee  from  Waterbury  Commi((e«— Holders  of  the  first 
mortgage  bonds  are  notified  by  the  Waterh<iry  Committee 
Ibatf  upon  depositing  their  boads  with  the  Minhattan  TriHt 
On.  of  this  city  or  tbe  Old  Colony  Trust  Co.  of  Buton,  l>v 
fore  DfC.  IS,  tb<>r  will  receive  cash  for  tbe  coupons  on  those 
booda  maturing  bee.  1,  as  well  as  for  any  coupons  thereon 
whieh  matured  June  1  last.  Holders  of  ceruficates  for  the 
bonds  iMaed  by  either  of  the  two  trust  companiea  mentioned 
will  reoaive  the  amoant  of  interest  maturing  Dec.  1  on  pres- 
entation o(  tbe  oertilloataa  to  either  of  the  trust  companies, 
that  the  payment  may  be  stamped  thereon.  These  payments 
are  ia  Uaa  of  inter-si  for  the  same  period  on  the  new  bonis 
to  be  issued  under  the  plan  of  reorganization. — V.  63,  p.  933. 

Ortfra  Bailrcad  it  NarigatiOB  Co.— JVetoSeeurtfte*  Listed. 
— ^The  aeooritiea  of  this  company  have  been  listel  on  the  New 
York  Stock  Rzchaage  as  follows:  Four  par  cent  coasoli'lated 
mortcage  gold  bonds  of  1946,  f  15,174,000;  preferred  stock, 
110,998.500.  and  |34,0<J0.000  common  stock.  Tbe  stooks  are 
ropriasiitod  by  "voting  tmateea'  certificates."  Of  the  com- 
mon stock  about  $1.^,000.000  is  heli  by  the  reorganizition 
oommltlae  of  the  Orrgon  Short  Line&  Utah  Northern  Co.  and 
will  bo  pledged  aa  security  for  tbe  "11"  income  bonds  to  be  ia- 
■osd  by  tbat  eompaoy  when  reorginiz^d.  An  abitract  of  the 
aortgago  seeariag  tbe  4  per  cent  consols  of  19(0  was  given 
In  the  Ooaonoui  last  week,  oo  page  938. 

The  appUoMloa  lo  the  Stock  Excbange  says,  in  pirt: 


i"r<>p»r<y  Oiened.— The  llnoa  of  railroad  of  thn  company  have  a 
total  lenirth  or  l,0ti3  mllea,  whereaf  all.  exo«ptia«  19  miles,  are  of 
atandard  gaui^e,  anl  all,  with  the  exoeptioo  of  205'«  mtlea,  are  laid 
with  ateel  rails.  They  form  a  railroad  avatera  having  as  principal  ter- 
mioala  the  cities  of  Portland,  Spokane  and  HuQtins;ton.  By  meana  of 
2.<  passenger  and  freluht  steamers  and  four  barees  thoooraiiany  main- 
tains a  reKular  service  on  the  Paciflo  Ocean  hutween  Portland  and 
San  FrancUco,  as  well  as  on  the  Columbia,  Willamette  and  Snake 
Rivers.  These  vessels,  of  which  five  are  of  Iron,  and  the  remiinder  of 
""PSa  ^"^  *  '"**'  °®'  capacity  of  l7,33^  tons  aid  an  estimsited  value 
of  $857,200.  Since,  however,  this  estimate  wis  made,  about  $175,000 
have  been  spent  In  rebuilding  the  stea  ner  "Columbia  "  The  rollln? 
atook  consists  of  lOS  locomotives,  60  passenger,  mail  and  express  cars, 
3,04S  frelicht  cars,  etc. 

.Vew  Bonrfs.— The  4  pKr  cent  consols  are  secured  by  a  mortgage  to  the 
New  York  Security  A  Tru.st  Comptny  as  trtistee  upon  the  entire  pres- 
ent and  future  property  of  the  Oregon  Rtt.  ife  rJavigition  Company, 
subject  to  the  lien  of  94.900,090  Oregon  Ry.  A  Savigatlin  8  percent 
first  mortgage  bonds  (Farmers'  Lotn  dk  Trust  Company,  trustee),  not 
disturbed  by  reorganization.  The  said  H  per  cent  boud%  have  a  first 
mortgage  on:  a.  about  dtO'I7  miles  of  the  main  line  of  the  former 
Oregon  Ry.  A  Navigation  Company;  6,  the  shares  of  the  Cascades 
KR  Co.;  c  *307,0')O  bonds  of  the  Willamette  Transportation  &  Lioks 
Company  ;  d.  the  ships  and  rollius  stock  of  the  oompiny.  These  first 
mortgage  bonds  are  retired  through  the  operation  of  a  slaking  fund  of 
1  per  cent  per  annum  on  the  original  amount  of  «S.O>)O.O00.  Tbe 
oompany  Is  authorized  to  cove.-  the  amount  required  for  the  s'nklng 
fond  by  disposal  of  the  ?i,3sJ0,00J  new  t  per  cent  consols  reserved 
by  the  mortgage  On  the  retirement  of  the  6  oer  cent  ftr.t  mortgage 
bonds  due  on  July  1,  190.),  the  1  per  cent  consols  become  an  absolute 
first  Hen  on  the  entire  property  (pressnt  and.fucure).  The  new  consol  s 
are  not  subject  to  call  before  maturity. 

Xew  atoek.  -Without  the  approval  of  a  majority  of  the  preferred 
Blookandam>Ooritr  of  the  common  stock,  the  company  ciunot  put  any 
other  morteace  (although,  of  course,  suborillnate  to  the  consolidated 
mortgage)  upon  its  property.  Tbe  preferred  atook  ot  the  company, 
except  flf teen  shares  of  it  100  each,  and  all  of  the  common  stock.  Is 
deposited  with  and  beld'by  the  Central  Trust  Comiauy  of  Hew  York 
noder  a  voting  trust  acreement.  The  stock  is  transferred  in  Portland, 
Oregon.  The  registrar  of  transfers  is  the  Sew  York  Security  &  Trust 
Co.,  46  Wall  Street,  New  York. 

fixed  OKaraa.— The  fired  charges  of  the  reorganized  oompaar 
amount  to  alftut  «»30.480  sonually.  (The  earnings  are  as  shown  la 
the  INVKSTOBS'  SCfPLEUBNT.— Eds.] 

Balanee  Sheet. — The  fiscal  year  of  the  company  will  end 
June  30.  The  balincn  shaet  at  the  opeaiag  of  its  busineM 
on  August  17,  1896,  is  as  follows: 


A t*el$. 
Cost  or  property  ... 

Bonda  and  atooka 

Supplies  and  materials 
Sundry  aoo.  oolleot'ble 

Caabon  hand. 

North.  Pao.  Terminal 

Oo.  aiaklag  ruod  ace. 

Uaapyropriated  Inaur. 


a49,086,3I7 

5,251,625 

282,744 

472,483 

1,184,^62 

34.740 
ld,02a 


LiabUUiet. 
Capital  stock: 

Common $24,000,000 

PfeTerred 11.100.000 

Ore.Ry.A  Nav.lstOs     4,900,000 
Oregon  RR.  *   Nav- 
igation ooua.  48...  15,174,030 

Interest  due 619,930 

Int.  accrued  not  due..         Iii7,700 
Sinking  rund  accrued 

notdue 26,330 

Aooounla  payable 438,486 

Total $56,320,498  Total $56,326,496 

-V.  63,  p.  928. 

Pealasnlar  Electrie  L>ght— Foreclosure  Suit. — Clarence 
A.  Black,  the  mortgage  trustee,  his  bjgua  procaeiia^s  at 
D'troit,  Mich.,  to  forecl  )89  a  mortgage  for  |SJO,000  issuad  by 
the  oompany  in  1891.  Dafault  was  made  Jaa.  1,  1893,  it  is 
stated,  in  tbe  payment  of  interest  dua  upon  more  thaa  $100,- 
000  bonds. 

Peansylranla  Traction— ^japZicaf ion  for  a  Receiver.— 
Oeorge  S.  Lee,  of  New  York,  for  himself  and  other  tiondhold- 
ers,  has  applieid  to  the  Uuited  States  Circuit  Cjurt  for  the  ap- 
pointment of  a  receiver  for  this  company.  Tbe  plaintiff 
states  he  represents  flO.OOO  of  the  bonis  issuel  under  a  mort- 
gage of  January  5,  1894,  to  the  Provident  Life  &  Trust  Com- 
piny,  and  $700,000  issued  under  a  mortgat^e  to  the  same  trus- 
tee of  April  .5,  1894,  Default  ia  toe  payment  of  iatereston 
the  first-mentioned  bonds  was  mtde  oa  the  1st  of  Jinuary 
and  the  Ist  of  Julv,  1898,  and  upon  the  last-named  bonds 
oa  April  1,  1896.— V.  62,  p.  279, 

People's  Tractloa  Co. — Franchise  flbW— Comptroller  Fitch 
yes  erday  awarded  to  the  People's  Traction  Co,  the  franc tiise 
for  the  surface  roads  in  the  Aanexel  District,  so  loag  in  liti- 
gation, and  for  which  a  bid  of  6,07oi^  per  cent  of  tne  gross 
reoelpts  was  once  made.  Tne  bid  o(  the  People's  Traction 
Co.  was  97  per  cent  of  the  gross  receipts  for  the  first  five 
years  and  95  per  cent  after  that,  which  with  the  rental  fixed 
by  Law  made  100  per  cent,  or  the  total  i^ross  receipts  for  all 
time.— V.  62,  p.  989, 

Philadelphia  ft  Reading  Ry.— Little  SchaylklU  Naviga- 
tion ft  RK.— Citawlssa  RR  —Reduction  of  Rentals.— Ic  is 
understood  that  a  temporary  arrani^einent  has  baea  made 
with  the  directors  of  the  Little  Schuylkill  {Navigation  &  RR. 
Co.  by  which  for  sixty  days  tbe  Riading  will  run  it  as  here- 
tofore, but  at  the  reduced  rental  of  5  par  cent,  awaiting  the 
action  of  a  stockholders'  meeting  of  the  Little  Schuylkill 
Railroad,  which  is  to  be  call^  to  act  on  the  propoiei  new 
lease. 

A  meetioK  of  the  shareholders  of  the  Catawissa  Railroad 
has  been  called  for  noon  Dacember  lo  to  consider  the  new 
terms  offered  by  tbe  Reading  minagemant.  A  circular  to 
tbe  shareholders  says  that  the  directors  nave  resolved  to 
make  a  new  lease,  subject  to  the  shareholders'  ratification. 
Tbe  new  annual  rental  is  to  be  5  per  cent  on  the  preferred 
stbok.  clear  of  tar.  the  piyment  of  interest  on  the  outstand- 
ing bonds  and  $8,000  per  annum  for  organizitioi  ex- 
penses. The  present  percantage  arrangement  is  to  be 
canceled,  and  any  proflt  or  loss  over  the  fixed  rental 
to  go  to  tbe  Reading  company.  Tbe  common  stock- 
holders are  to  have  the  privilege  o(  selling  their 
stock  to  the  Reading  Railway  within  a  limited  time  at  $■3.33 
per  share,  payable  either  all  cash  or  $2.33  in  a  5  per  cent  pre- 
ferred stock  and  $1  tn  cash,  at  the  stockholder's  option. 


970 


THE    OHRONICLK 


[Vol.  LXUI- 


It  now  seems  probable  that  none  of  the  four  leased  lines  that 
were  notiBed  that  their  rental  must  be  reduced  will  withdraw 
from  the  system.  ... 

New  Company.— Thb  new  company  announces  that  it  will 
take  poesession  Dec.  1.  Charles  F.  Henderson  has  been 
elected  Second  Vice-President.— V.  63,  p.  923,  924. 

PillBbnrT- Washburn  Flonr  Mills  Co,  (Limited).— 4nnuaZ 
Statement— 1h^  Loudon  papers  give  the  following  report 
presented  at  the  annual  meeting  on  the  83d  of  November  : 

The  directors  beg  to  submit  hero  with  the  aooounts  of  the  company 
fortUeyear  eiKlInK  Auk.  31  last.  The  net  PfAts.  •■»«l"dlng£  1,463 
Ss  Id  broucht  forward  from  last  account,  amount  to  £106,97<»28.  lid., 
M  against  je73,833  9s.  ad.  for  the  previous  year.  After  paying  the  In- 
terest on  the  debentures,  there  remains  a  balance  of  £86.379  2».  liu., 
■which  the  directors  propose  to  deal  with  lu  the  fo  lowing  inanner. 
Interest  and  slDltlng  fund  on  preference  Income  oertlflo^^ites,  &  l4,00O , 
one  year's  dividend  on  the  8  per  cent  cumulative  preference  shares. 
«40.000;  to  ceneral  reserve  fund,  i  10.000;  to  carry  forward,  £^379 
2s.  lid.  These  profits  were  earned  during  the  tlrat  sU  months  of  the 
eompanv'sflnancialyear,  for,  owing  to  the  flnanoial  troubles  whloh 
existed  in  the  United  States  during  the  ieoond  half  of  the  year,  the 
business  during  that  period  was  practieally  unremuneratlye.  The 
directors  anticipate  that  when  the  works  are  completed  the  total 
revenue  from  the  water  power  will  be  sufflcient  to  pay  the  interest  on 
the  debentures  of  the  company.  Including  those  to  be  Issued  for  the 
cost  of  completing  the  new  dam  and  power-house. 

Portland  &  Rumford  Va\\9.— Mortgage  Jr7ed.— The  com 
pany  hjs  filed  a  mortgage  for  $1,000,000  for  refunding  and 
other  purposes,  as  stated  in  the  report.— See  Vol.  63,  p.  502. 

Rochester  Railway.— ©"orierfj/,— Earnings  for  the  quarter 
ending  September  30  have  been  reported  as  follows: 

Z  months  Gross  Ket  Other        Interest,     Balanee- 

end.  Sept.  30—  earnings,    earnings,      income.      taxes,  etc.     surplus- 

1896  $224,777      $^5,474       $2,124       $77,690  $i,908 

lg95'.'. 239,798       103,283  1,777  73,510  31,550 

Loans  and  bills  payable  on  September  30,  1896,  were  $175,- 
615,  against  $108,000  in  1895.— V.  63,  p.  503. 

St.  Joseph  &  Grand  Island  VLR.—Plan  Underwritten— As 
tetsments  Called— further  Depostfs— Referring  to  the  plan 
of  reorganization,  duly  adopted  May  19th,  1898,  notice  is 
given  that  the  assessments  of  6  per  cent  on  second  mortgage 
bonds  and  3  per  cent  on  stock  are  both  payable  in  two  equal 
instalments  :  The  first  on  or  before  Dec.  10, 1396;  the  second  on 
Dec.  22,  1896. 

A  syndicate  has  been  formed  for  the  purpose  of  underwrit- 
ing the  payment  of  assessments,  and  carrying  into  effect  the 
provisions  of  the  plan. 

Copies  of  the  plan  and  of  the  first  mortgage  bondholders' 
agreement  can  be  had  on  application  to  either  the  Central 
Trust  Company  of  New  York,  Old  Colony  Trust  Company  of 
Boston,  or  Messrs.  Mplville  Fickus  &  Company,  Limited,  No. 
75  Lombard  Street,  London,  E.  C. 

The  voting  trustees  under  the  plan  are  Messrs.  Frederic  P. 
Olcott,  J,  Kennedy  Tod  and  Gordon  Abbott. 

First  mortgage  bonds  not  heretofore  deposited  will  be  re- 
ceived on  payment  of  a  penalty  of  S30  per  bond  to  Dec.  18 
inclusive.  See  further  particulars  in  our  advertising  columns. 
For  reorganization  plan  see  the  Chronicle  of  May  2  J,  1896, 
page  950,  and  April  25,  page  784. 

Foreclosure  Sale — The  foreclosure  sale  will  occur  at  Hast- 
ings, Neb.,  Dec.  28.  See  advertisement  in  another  column. 
—V.  68,  p.  924. 

St.  Lonis  &  San  Francisco  RR.— iVew  Securities  Listed  — 
The  securities  of  the  reorganized  company  have  been  listed 
on  the  New  York  Stock  Exchange  as  follows :  Consolidated 
mortgage  4  per  cent  gold  bonds  of  1998,  $6,383,000;  first  pre- 
ferred stock,  $5,000,000;  second  preferred  stock,  $14,335,700, 
and  common  stock,  $25,617,780,  the  stocks  being  represented 
by  voting  trustees'  certificates. — V.  68,  p.  839. 

Sonth  Chicago  City  Uj.— Increase  of  Stock.— The  stock- 
holders  have  authorized  an  increase  in  the  capital  stock  from 
11,500,000  to  $2,000,000.— V.  63,  p.  795. 

Standard  Rope  &  Twine  Company. — Listing. — The  securi- 
tier  of  this  company,  which  is  successor  to  the  Uoited  States 
Cordage,  have  been  listed  on  the  New  York  Stock  Exchange 
as  follows :  First  mortgage  50-year  6  per  cent  gold  bonds, 
$8,000,000 ;  consolidated  mortgage  5  per  cent  gold  bonds, 
$7,500,000,  and  common  stock,  $12,000,000.— V.  63,  p.  924. 

Streator  (111.)  Railway.— JBecettJer  Appointed,— C.  C.  Barr 
has  been  appointed  receiver  of  this  property  in  a  suit  to  fore- 
close the  mortgage.  Interest  due  Jan.  1, 1895,  went  to  default. 
Toledo  St.  Lonis  &  Kansas  Citj. —Objection  to  Receivers' 
Reports. — President  Kneeland  has  filed  objections  at  Toledo 
to  Receivf  r  R.  F.  B.  Pierce's  report  for  October,  enumerating 
five  counts  in  which  he  alleges  that  the  receiver  "  intention- 
ally and  wilfully  so  misconducted  and  mismanaged  the 
affairs  of  the  company  that  the  gross  earnings  and  income 
for  October  were  less  than  the  cost  of  producing  them." 
The  Court  is  asked  to  take  such  action  as  it  shall  deem  fit. — 
V.  63,  p.  839. 

United  States  Leather  Co. — Dividend  of  1  Per  Cent  on 
Preferred, — This  company  on  Tuesday  declared  a  dividend  of 
1  per  cent  on  its  preferred  stock,  payable  Jan.  2,  1897.  The 
company  paid  6  per  cent  on  this  stock  during  1895,  but  in  1896 
to  date  it  has  paid  only  1  per  cent.  The  preferred  on  Nov.  1, 
1896  was  entitled  to  accumulated  dividends  amounting  to  21 
per  cent.  During  the  year  debentures  to  the  amount  of 
$240,000  have  been  paid  by  the  sinking  fund,  making  the  total 
amount  so  redeemed  $720,000,  or  $240,000  yearly  for  three 
years  past.  The  Ixinds  certified  by  the  trustee  aggregate 
$9,653,000  (of  which  $720,000  redeemed  as  aforesaid),  but  on 
Dec.  81,  1895,  only  $5,520,000  had   actually  been  sold,  there 


being  also  outstanding  at  that  date  loans  for  $3,000,000. — 
V.  68,  p.  368. 

United  States PaclflcRallroads,— Bonds  tobeRedeemed. — 
Secretary  Carlisle  has  issued  a  circular  giving  public  notice 
that  $9,712,000  currency  6s  issued  in  aid  of  Pacific  railroads 
become  due  Jan.  1, 1897.  and  that  interest  on  these  bonds  will 
cease  on  that  day.  The  bonds  were  issued  in  aid  of  the  Cen- 
tral Pacific,  Union  Pacific,  Kansas  Pacific,  Central  Pacific 
branch  of  the  Union  Pacific  acW  the  Western  Pacific  railroad 
Companies.  The  bonds  should  be  forwarded  to  the  Sacretary 
of  the  Treasury  for  redemption. — Vol.  62,  p.  42. 

United  States  Pipe  Line. — Injunction  Diasotved.—The  last 
of  the  injunctions  against  this  enterprise,  it  is  stated,  was- 
dissolved  on  the  7th  inst.  by  the  Vice  Chancellor,  and  the 
company  at  once  commenced  pumpingoil  from  Bradford,  Pa., 
to  Hampton,  N.  J.  Heretofore  the  company  has  been  able  to- 
use  its  pipe  lines  running  across  the  State  of  New  Jersey, 
although  they  were  laid  two  years  ago. 

West  End  Street  Rj,— Election.— At  the  annual  meeting,. 
Nov.  24,  the  directors  endorsed  by  the  Morgan-Kidder-Pea- 
hody  interest  were  declared  elected.  They  are  O.  T.  W.. 
Braman,  Albert  C.  Houghton,  Samuel  Little,  Samuel  Spencer, 
Walter  S.  Swan,  Alfred  Winsor,  William  Hooper,  T.  Jefferson 
Coolidge,  Henry  D.  Hyde,  Joseph  B.  Russell,  Richard  M. 
Saltonstall,  Stephen  M.  Weld  and  Moses  Williams.  Of  these 
gentlemen,  the  first  seven  were  named  on  both  tickets,  and 
were  members  of  the  old  Board  of  Directors.  The  election  of 
the  new  men  gives  the  friends  of  the  elevated  railroad  scheme 
a  majority  in  the  Board  of  Directors  and  in  the  Expcutive 
Committee.  The  total  number  of  votes  cast  was  360,10* 
shares,  the  Morgan  ticket  receiving  175,676  shares.- V.  63,  p. 
881. 

West^ern  Freight  Association -.Agreement.- At  a  meeting- 
of  th9  Executive  B  )ard  of  the  new  Westera  Fi eight  Associa- 
tion last  week,  Mr.  Marvin  Hughitt,  President  of  the  Chicago 
&  North  Western,  was  elected  Caairman  of  th^  Board.  The 
complete  Board  of  Administration  is  understood  to  be  as  fol- 
lows: J.  W.  Midgley,  C.  L.  Wellington,  C.  A.  Parker,  H.  H> 
Courtright  and  H.  L.  Sbute.  H,  L.  Shute  has  held  the  po- 
sition of  General  Traffic  Manager  with  the  Great  Northern  and 
H.  H.  Courtright  has  been  the  General  Freight  Agent  of  the 
Chicago  &  Alton.  The  other  members  were  mentioned  in 
the  Chronicle  of  Oct.  31,  page  795.  The  members  of  the- 
board  receive  a  salary  of  $10,000  per  annum  each. 

The  agreement  became  effective  Nov.  2,  1896,  and  will 
"continue  in  force  until  Dae.  31,  1898,  and  thereafter,  until 
90  days  after  written  notice  of  intention  to  withdraw  there- 
from shall  have  been  given  by  one  or  more  compmies  to  the 
Association,  through  the  chairmm  ;  provided  that  such 
notice  shall  not  be  given  before  Dae.  31,  1898." 

The  Western  Freight  Association  has  heretofore  embraced' 
the  following  leading  companies: 

Iowa  Central  Ry. 

Kan.  City  Ft.  Scott  &  Memphis  Ry.. 

Minneanblis  &  8t.  Louis  BR. 


Missouri  Kansas  A  Texas  Ry. 

Missouri  Paciflc  Ry. 

St.  Louis  cSi  San  Francisco  RR. 

Wabash  RR. 

Wisconsin  Central  Line. 


Atchison  Topeka  &  Santa  Fe  By. 

Chicago  &  Alton  RR. 

Chloago  Burlington  &  Quinoy  BR. 

ChicaKO  Great  Western  Ry. 

r  hicago  Milwauliee  &  St.  Paul  Ry. 

Chicago  &  North  Western  Ry. 

Chicago  Book  Island  &  Paciflc  Ry. 

<^hi  ago  St.  Paul  Minn.  &  Om.  By. 

Illinois  Central  RB. 

An  article  regarding  the  new  association  will  be  found  in- 
cur editorial  columns. — V.  63,  p.  795. 

Wisconsin  Central.- iVetc  Equipment.— The  Court  has  au- 
thorized the  receivers  to  purchase  one  thousand  60,000-pound 
freight  cars,  with  all  modern  improvements,  to  meet  the 
demand  of  east-bound  traffic,  via  their  Manitowoc  line  and 
the  new  Car  Ferry.  They  will  pay  for  these  cars  in  sixty 
monthly  instalments,  the  first  payment  to  be  made  in  June, 
1897.  The  cars,  it  is  stated,  will  be  delivered  for  tha  vnnter's 
business.  They  will  cost  $500  each,  making  the  aggregate- 
amount  of  car  trusts  to  be  issued,  $500,000.— V.  63,  p.  934. 

— The  Old  Colony  Trust  Company,  of  Boston,  publishes  in 
the  advertising  columns  of  to-day's  Chkonicle  its  statement 
of  condition  on  November  16lh.  The  business  of  the  year  has 
resulted  in  doubling  the  surplus  fund  as  compared  with  a  year 
ago;  it  stands  now  at  $1,000,000. 

—The  Board  of  Directors  of  the  London  &  River  Plate  Bank 
(Limited)  in  London  have  yaet  declared  the  annual  dividend 
of  eighteen  per  cent  upon  the  subscribed  capital  of  the  bank. 
The  reserve  fund,  which  was  £950,000,  is  now  increased  to- 
£1,000,000. 

—The  December  coupons  of  the  Columbus  Hocking  Vallejr 
&  Toledo  Railway  Company  will  be  paid  as  usual  by  Messrs. 
Samuel  D,  Davis  &  Co.,  the  financial  agents  of  the  company. 

—J,  P.  Morgan  &  Co.,  Blake  Bros.  &  Co.  and  Kidder,  Pea- 
body  &  Co.  offer  to  investors  the  new  3}^  per  cent  gold  bonds, 
coupon  or  registered,  of  the  State  of  Massachusetts. 

— A  list  of  coupons  and  dividends  payable  at  the  office  of  the 
Farmers'  Loan  &  Trust  Company  on  and  after  December  1 
will  be  found  in  our  advertising  columns. 

— Mr.  F.  J.  Lisman  is  prepared  to  trade  in  various  underly- 
ing issues  of  the  Missouri  Pacific  system.  His  card,  in  our 
advertising  department,  gives  details. 

— Attention  is  called  to  the  list  of  investments  offered  by 
Messrs.  Redmond,  Kerr  &  Co.,  in  our  advertising  department. 

—Zimmerman  &  Forshay  offer  to  investors  $1,500,000  city 
of  Boston,  Mass.,  3}^  per  cent  40-year  Rapid  Transit  bonds. 


NovuDU  98,  189«.] 
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Slw  Commercial  Siwes. 

COMMERCIAL     EPITOME. 

FSIDJLT  NIOHT,  Nor.  27. 1896. 

Tbe'obMrTance  of  the  Thanksgiving  holiday  on  Thursday 
interrupted  boatneas  .duriog  the  current  week,  and  the  ap- 
proachiBC  boUday  season  is  also  having  a  iiuiettng  influence 
upon  trade  in  many  linf s  of  merchandise.  Nevertheleea  there 
iiM  continued  a  generally  confident  feeling  and  the  trend  of 
pcioea  has  been  favorable  to  the  seller.  The  hardware  trade 
baa  been  much  interested  in  a  report  of  the  dissolution  of 
Um  Association  of  Nail  Manufaotnrers.  It  is  reported  in 
diploaistio  circles  that  the  Braziltan  Government  wiU  refuse 
tozeneir  tlie  reciprocity  policy  of  the  McICinley  law.  Severe 
mow  storms  bare  been  reported  in  the  Northwest,  blocking 
tiafflc  and  checking  business. 

Lard  on  tl>e  spot  has  continued  to  meet  with  a  slow  trade. 
The  demand  from  home  buyers  has  been  limited  and  shippers 
have  been  out  of  the  market.  Owing,  however,  to  stronger 
Western  advices,  there  has  been  less  pressure  to  sell  and 
prices  hare  adranoed,  olosiDg  steady  at  4'2.5c.  for  prime  West- 
ern, 3-75c.  for  prine  City  and  -l-dOc.  for  refined  for  the  Conti- 
nent. The  local  market  for  lard  futures  has  been  neglected, 
but  at  the  West  there  was  an  advance  early  in  the  week, 
Subsei{uently  there  was  a  reaction,  but  at  the  close  the  mar- 
ket again  advanced  and  waa  steady.  The  improvemnnt  was 
on  a  decreased  movement  of  swine. 

•aiLT  ^f-""'™'  taiOM  or  labd  nrrtTBas. 

JM;       «!•«.      Tue*.       Wed.     IKur.      An. 

Use— bar....... v*_  *_'<>      ♦•as       *-20      it  7     H'day.     4-85 

"""nie  demand  fw^poTk^haa  been  only  moderate  but  prices 
hate  advanced  slightlv,  closing  at  $8  S59IS  75  for  mess, 
flO  90<if  11  SO  for  famUy  and  tO<3$10  50  for  short  clear.  Cut 
meats  haTs  had  a  limited  saie  at  firm  prices,  closing  at  5H@ 
S^o.  for  pickled  belliee.  13^10  lbs.  average,  *mH<i-  'or 
ntekled  sbouldcn  and  SW^Oo.  for  pickled  hams.  Beef  has 
bean  quiet  bat  steady,  olonng  at  |7®t7  50  for  mess,  |8  (^  for 
packet,  |9@$10  for  family  and  |ll(i$t8  for  extra  India  mess. 
Beef  hams  have  been  firm,  closing  at  |170917  50.  Tallow  has 
sold  slowly  and  prices  have  weakaned  slightly,  closing  at 
S^.  Oleo  steaiiae  has  sold  mora  freely  at  slightly  lower 
pnoea,  "i^^wg  at  4^c.  Lard  ateariae  has  been  quiet  but 
alaadj  at  Be.  Cotton  seed  oil  has  sold  slowly,  closing  easier 
atSScfor  prime  crude  aed  25o.  for  piime  yellow.  Butter 
I  la  fair  demand  and  firm  for  fancy  at  18(32So.  for 
.  Cheese  haa  had  a  modeiate  call  at  steady  prices, 
.  >7^(il0*{c  for  State  factory,  full  cream.  Fresh 
am  IMT*  beoa  qaiet,  eloainf  aboatsteady  atStc.  for  West<^rn. 

Tha  daaMod  for  coffee  of  Brasil  growth  has  been  of  very 
Hoilled  proportioos.  but  there  liai  been  no  pressure  to  sell 
and  prtoos  have  held  steady,  closing  i>t  10c.  for  Rio  No.  7. 
llHd  grades  have  aoM  slowly  and  values  have  weakened 
slightly,  elcsing  at  18 ■4c.  for  good  Cucuta  and  U(gH^ia.  for 
standard  Java.  There  haa  bc«i  a  quiet  market  for  contracts, 
although  at  the  cloae  there  waa  more  activity  to  the  trading 
with  local  operators  selling  snd  prices  weakened,  closing 
barely  steady. 

The  following  were  the  closing  prices: 

Wov •000.1  Feb :9-«o.  IMay 9-20o. 

Om.........  ..  ft-lte    March »•»»    June 92io 

iaa »■»•.  I  ApriL ••Mo.  1  July _  9-30c. 

Raw  nugara  have  been  wanted  at  unchanged  prices,  but 
(mportars  have  bald  for  higher  prices  and  only  a  limited 
amoant  et  liiialnsii  has  baaa  tiaaaacted,  closing  at  S'ic  for 
eentrifugals  M-degrea  test,  and  i^io.  for  muscovado'HU-deg. 
teat.  Refined  sugars  have  been  auiet  and  unchanged  ;  granu- 
iated  quoted  at  4*{c.    Teaa  have  oeen  firm  but  quiet. 

Kentucky  tobacco  haa  had  a  limited  call  and  prices  have 
ralcd  Arm.  Sales  300  bhdr.  Seed  le«f  tol>acco  baa  been  io 
increaaed  demand  at  full  values.  Ssles  for  the  week  were 
i.tTi-i  oases,  aa  follows:  4Vi  oaan  1885  crop,  New  EogUnd 
Havana,  IS^SSo.:  75  caacs  180S  crop.  New  England  seed, 
19<a30o.:  450etaca  1896  orop,  Wiaoonsio  Havana,  S(illo.;  150 
casea  ISM  crop.  Wisconsin  Havana,  S^c;  250  casps  1898 
crop,  Wisoonain  Havana,  S^OlOc.:  75  cases  1893  crop,  Wis- 
cooain  Havana.  10<ir3c.;  600 cases  1895  crop.  Zimmer^.  10^@ 
19c:  100  cases  1894  orop,  Zimmera.  lie;  200  casea  1893  crop, 
Peaaaylvania  Havana.  139 180.;  150  caaes  1893  crop,  Penn- 
nlraaia  aeed,  9>.^(310t{o.;  125  caaea  1894  crop,  Pennsylvania 
Havana,  1101Uj[c.;  and  150  ca<M>a  1894  crop,  Pennsylvania 
seed,  9«10^c  :  also  900  bales  Havana  at  7.5c.  to  |l  io,  and 
IW  bales  Sumatra  at  flOc.  to  11  85  in  bond. 

There  has  been  something  of  a  shrinkage  in  the  demind 
for  Straits  tin  and  prices  have  weakened  slightly  in  response 
to  easier  foreign  advicea,  cloaing  at  13c.  Ingot  copper  has 
had  a  fair  call  and  the  dose  waa  steady  at  ll-253n-.50c.  for 
Lake  ;  ofTerioKx  have  oontinaed  limited.  Pig  lead  has  been 
in  demand  and   higher,  closing  at  3O5(33-10o  for  domestic. 

rter  hss  baan  flrim  but  quiet,  closing  at  4-2jc.  for  domes- 
Pig  iron  has  been  in  fair  demand  and  firm  at  $11@|18 
fui  dimiaillf 

Batosd  pamleam  haa  further  declined,  closing  at  O'OOo  in 
bMs.,  4-lOr.  in  baU  and  7-»c.  in  caaes;  naphtha  dull  at  6Hc. 
Cmde  oartifloates  have  bean  neglsoted,  closing  nommal  at 
|1  09.  Spirits  torpentlna  has  been  quiet  and  easier,  closing  at 
fTaVTKe.  Rosins  have  been  dull  and  largely  nominal  in 
vanio,  dosing  at  |1  90  for  conunon  and  good  strained.  Wool 
haa  been  riuiet  but  aboat  steady.  Hops  have  been  moderately 
ive  ao<I  firm. 


COTTON. 

Friday  Night,  November  37,  1896. 
The  Movement  of  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endin  g 
this  evening  the  total  receipts  have  reached  313,520  bales, 
against  315,717  bales  last  week  and  389,706  bales  the  previous 
week,  making  the  total  receipts  since  the  lat  of  Sept.,  1896, 
3,554,971  bales,  against  3,460,550  bales  for  the  same  period  of 
1895,  showing  an  increase  since  Sept.  1, 1896,  of  1,094,421  bales. 


Beeeiptt<U~-       Sat.      Mm.      Tuet.      Wed.     Thun.      Fri.      Total 


Oalveston 

Tex.  City,  Ao. 
New  Orleans... 

MobUe 

Florida 

Savannah  ...... 

Bnuuw'k,  &o. 
□harleston 

Pt.  Boyal,  &o. 
VUmlngton 

Wash'ton,  Ao. 

BTorfolk 

Weat  Point 

Jfport  N.,  Ac. 

Hew  York 

Boston 

Baltimore 

PhlladelpVa,&c 

Fotls  this  week 


9,498 

16,212 
2,060 

8,386 

2,128 

2,760 

4,806 

1,393 
412 


48,1  i.-S 


20,116 

18,206 
4,798 

8,822 

2,384 

3,724 

6,709 

1,871 
110 


06,510 


10,432 

23,292 
3,911 

13,614 

2,276 

2,014 

8,073 

1,510 
195 


65,317 


11,653 

11,484 
2,377 

6,338 

1,532 

1,432 

5,168 


1,146 
1,825 

494 


6,447 

10,918 
1,303 

1,360 

2,341 


4,304 


901 


43,449  27,574 


7,766 
3,247 
8,349 
2,488 
5,370 
5,989 
8,638 
3,961 
395 
2,622 
39 
7,762 

899 
1,375 


2,943 

658 


62,501 


65,912 
3,247 

88,491 

16,937 
5,370 

44,509 
8,638 

14,622 
395 

12,552 
39 

36,822 


899 
2,521 
7,760 
2,943 
1,869 


313,526 


The  foUowSng  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1896,  and  the  stock  to-night,  compared  with  ast  year. 


Seeeipttto 

yov.  27. 


Oalveston... 

Tex.  0.,&o. 
Mew  Orleans 

UobUe 

Florida 

Savannah . . . 

Br'wlok,&o 
Obarleston . . 

F.Royal.&o 
Wilmington. 

WasbXAo. 

(Tortolk 

West  Point.. 

N'p'tN.,Ae 
(few  York... 

Boston. 

Baltimore . . . 
P1illadel.,&o. 

TOtaU 


1896. 


nu     aiiteeSep. 
Week.     1, 1896. 


65,912 
3,247 

88,491 

16,937 
5,370 

44,509 
8,638 

14.622 
395 

12,552 
39 

36,822 


899 
2,521 
7,760 
2,943 
1,869 


776,446 

50,980 

1,067,990 

132,170 

31,028 

449,508 

77,604 

245,539 

32,094 

165,994 

455 

416,839 

SO 

7.178 

17,312 

64,554 

15,564 

13,666 


1895. 


Thit     SiTiee  Sep 
Week.     1, 1895. 


34,126 

5,128 

75,9.J6 

9,833 

545 

20,356 

4,713 

11,364 

108 

8,957 

63 

10,102 

8,173 

943 

2,135 

3,619 

2,148 

1,264 


486,082 
38,021 

793,424 
95,929 
12,148 

399,015 
57,499 

163,818 
23,553 

104,895 
357 

121,965 
82,666 
8,104 
9,521 
36,307 
11,598 
17,648 


313,526  3.554,971  199,533  2,460,550  1,179,156  1,006,893 


Stock. 


1896. 


181,964 

5,239 

307,391 

51,487 


107,416 
15,447 
65,067 


19,332 

92,794 

2,046 

224,879 

29,000 

15,964 

11,130 


1895. 


121,S64 

8,167 

375,149 

36,056 


89,236 

8,699 

50,657 


23,058 


38,486 
10,630 
2,163 
182,800 
22,000 
23,796 
12,113 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Heteiptt  at—     1896.        1895 


aalvea'n  Ao, 
w  Orleans 

KobUe 

Savannah. . . 
Obaa'ton,  &o 
Wllm'ton,Ao 

Norfolk 

W.  Point,  &o. 
Ul  others... 

.  ot.  this  wk. 


09,159 
88,491 
16,937 
44,509 
15,017 
12,591 
36,822 
899 
29,101 


313,526 


39,254 
75,956 

9,833 
20,856 
11,472 

9,020 
10,102 

9,116 
14,424 


199,533 


1894. 

~87,7lT 
128,054 
14,359 
24,784 
29,248 
14,802 
32,709 
19,293 
14,204 


1893. 


53,986 
86,947 
10,036 
39,718 
24,927 
9,121 
31,730 
19,477 
21,009 


1892.    1891 


53,099 
83,309 
10,558 
33,435 
11,281 
8,463 
12,911 
12,640 
22,659 


365,220]  296,931 


248,355 


50,604 
99,090 

9,993 
40,850 
20,369 

9,826 
19,322 
16,214 
26,893 


293,161 


ilneeSeptl  3554,971  2400,550  3749,016:2993.650  2741,576  3765,847 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  348,010  bales,  of  which  13),3S3  were  to  Oreat  Britain,  34,700 
to  Fmnoe  and  83,033  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  189S. 


WMk  BiwJino  \ov.  27, 18»a. 
Exvorltd  to— 

rtom  Sett  1,  ie»6,  eo  mv.  27,  isss. 

ExporUd  to— 

Ortat 

Ormtt- 

Total 

Oreot 

Oontt- 

BrM'n. 

France 

n«ie. 

Wuk. 

Britain. 

France 

nent. 

TotaL 

SklTMton 

1».17» 

18,411 

ll.BOS 

4».18S 

388,463 

83,546 

126,273 

688,288 

rax.  City,  ao.. 

7S3 

723 

11,109 

ii,ioe 

NawOrlMiu.. 

41,638 

»,800 

S6.817 

;7.2SG 

311,d&l 

180,570 

202,233 

704,457 

Mobile 

49,036 

.6,627 

55,263 

Florid*.. 

4,8e7 

4.867 

16.789 

3,922 

20,691 

10.7S5 

B.4S0 

U,17» 

80,394 

28,822 

15,311 

146.102 

188,265 

Bra  oi  wick 

31.650 

8,865 

85.516 

Charleiton.... 

13,189 

8,378 

18.1>38 

50,844 



86,616 

137,460 

PortRoT»l.... 

30,827 

30,887 

WllmlcstOD... 

11.384 

10340 

2J,e38 

85,926 

7»,290 

144,210 

Norfolk.  &C.... 

6.831 

7.:ioo 

14,131 

70,891 

9,160 

79,741 

New  York 

7.oei 

1.039 

8,310 

11,410 

C9,428 

7,670 

62,589 

169,687 

I4.S3* 

300 

288 
884 

14.777 
1.184 

61,837 
25,400 

2,852 

902 
20,831 

08,789 

Baltimore..... 

49,C8S 

PUUdalp's,Ao 

342 

34,700 

342 

8,247 

4,4S7 

7,704 

TOUl 

189,883 

83,033 

848,016 

1,243.084 

279,879 

761,966 

2,285,039 

rota!.  ISM.... 

80.170 

S4.9S7 

44.450 

149.587 

860,356 

177,122 

668,816 

1.408,888 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  U3  tlie  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  tlie  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


The  Sales  and  Prices  op  Futures  at  New  York,  are 
shown  in  the  following  comprehensive  table. 


irov.  27  <u- 


Kew  Orleans... 

Oalveaton 

Savannah 

Charleston.. ., 

MobUe 

Norfolk 

Kew  Yorlc. 

Other  ports... 

Total  1896.. 


Total  1895.. 
Total  1894. . 


ON  SBEPBOilRD,   NOT  OLBABBD  FOB— 


great     _.  Other     Ooatt- 

Britain.  '♦■'»»»««■  Foreign    vaite. 


38,303 

31,922 

1,000 

4,000 

25.000 

31,000 

6,500 

2G,000 


162,725 


87,548 
223,290 


9,101 
12,563 
None. 
None. 
None. 
6,000 
500 
None. 


28,164 


37,528 
56,618 


17,820 
17,197 
20,000 
16,400 

2,500 
20,000 

3,450 
17,000 


111,367 


104,316 
122,739 


746 
639 

Nonp. 
900 
None. 
10,000 
None. 
None. 


12.284 


10,603 

17.775 


Total. 


63,969 
62,321 
21,000 
21,300 
27,500 
67,000 
9,450 
43,000 


317,640 


239,995 
420,422 


Leaving 
stock. 


301,422 
119,643 
8«,416 
43,767 
23,987 
15,794 
215,429 
65,158 


861,616 


7fi6,898 
763,319 


Speculation  in  cotton  for  future  delivery  has  been  quiet, 
and  the  changes  in  prices  for  the  week  have  been  unimport- 
ant. Saturday  the  market  opened  slightly  lower,  but  later 
in  the  day  developed  a  demand  to  cover  contracts  and  the 
early  loss  was  recovered.  Monday  the  tendency  of  prices 
was  downward  during  early  'change  under  general  selling 
prompted  by  a  continued  free  movement  of  the  crop.  Toward 
the  close,  however,  there  was  a  disposition  shown  to  buy  back 
some  of  the  cotton  sold  earlier  in  the  day,  and  a  partial  recov- 
ery in  prices  followed.  Tuesday  there  was  a  stronger  turn  to 
the  market,  largely  on  buying  by  the  South  to  cover  contracts, 
and  reports  that  the  crop  movement  would  show  a  material 
falling  off  after  this  week.  Wednesday  the  market  opened 
higher  on  encouraging  advices  from  Liverpool,  but  during 
the  afternoon  session  there  was  a  weaker  turn  to  values  as 
the  semi-weekly  statement  of  the  interior  receipts  showed  a 
heavy  movenaent  of  the  crop  and  this  prompted  renewed 
selling.  To-aay  the  market  was  firmer.  Receipts  for  the 
week  showed  a  heavy  crop  movement,  but  as  there  was  a 
general  impression  that  from  now  on  the  movement  would 
steadily  decrease,  local  "shorts"  bought  to  cover  contracts. 
The  opening  was  at  an  advance  of  3  to  4  points,  and  during 
the  day  prices  further  improved  8  to  10  points.  The  close 
was  steady  at  an  advance  of  11@12  points  for  the  day.  The 
average  estimate  of  154  members  of  the  N.  Y.  Cotton  Ex- 
change of  the  cotton  crop  for  1896-97  was  8,429,531  bales. 
The  minimum  estimate  was  7,800,000  bales  and  the  maximum 
9.350,000  bales.  Cotton  on  the  spot  has  been  quiet,  but  to- 
day prices  were  advanced  l-16c.,  closing  at  7  ll-16c.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
833,000  bales.    For  immediate  delivery  the  total  sales  foot 

up  this  week   1,738   bales,  including   for  export,  233 

for  consumption, for  speculation  and  1 ,500  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — November  21  to  November  27. 

Rates  on  and  off  middling,  as  established  Nov.  33,  1893, 
and  revised  Dec.  11,  1895.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 
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Fair o.  IH  on. 

MlddlingFair. 'a  on. 

Btrlot  Qood  Middling ^  on. 

Good  Middling ^is  on. 

•trlctLow  MlddUng Sig  oft. 

Low  Middling %  off. 


Good  Ordinary.... o.  1 

Good  Middling  Tinged... 


off. 
Even. 


Strict  Middling  Stained.,    ''sa   ofl. 

Middling  Stained Sg     ofl. 

Strict  Low  M:id.  8tali-«a. .    as,,  oil. 
Low  Middling  Stained. ...  1^4     oft. 


■triot  Good  Ordinary Hie  off. 

On  this  basis  the  prices  for  a  few  of  t  h°  grades  would  be  ae 
follows.  


aPLANlJS. 


Good  Ordinary. 
Low  Middling... 

MlddUng 

Good  Middling.. 
Middling  Fair... 


Sal.    JIou  Tues  Wed    '111.    Frl. 


638 

7I4 

T»8 

7l»i« 

8^ 


6% 
714 
7O8 

8>3 


638 

7I4 

TBs 
8>« 


63s 

7J4 

8>a 
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|xlie 
89ie 
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Good  Ordinary. 
Low  Middling.., 

Middling 

G«od  Middling.. 
MlddlingFair... 


Sat.    mon  Tnes  Wed    Tb.    Frl. 
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7ifl 
7'8 
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Low  MlddUng 

MiddUng 

Bttlot  Middling 

Good  Middling  Tinged. 
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6% 

714 
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638 

7>4 
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7H 
71332 
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638 
7I4 
7133, 
7»(. 


Holi- 
day. 


7916 
7l5i« 
8>4 
813,8 


Frl. 


75,4 
71032 
71116 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  Indicated  in  the  followinfi 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  oolamn  which  shows  at  a  glance  how  tue  market  closed  on 
game  days. 


■POT  MARKET 
0LO8BO. 

BALES  OF  SPOT  AMD  OONTKAOT. 

8ale$  of 
Puturet. 

port. 

Oon- 
lump. 

Spec- 
id'fn 

Oon- 
tract. 

TotTl. 

Bat'day . 
Monday. 
Tuesday 
Wed'day 

Qnlet 

Dull 

Quiet  &  steady. 
Quiet 

'.'.'.'. 

36 

74 

..HoU 

dayl.' 

1,406 
100 

1,463 

135 

74 

59,900 
173,000 
193,300 
206,200 

Friday.. 

Quiet  at  lie  adv. 

.... 

61 

.... 

61 

189,800 

Total.... 

.... 
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.... 

1,600 

1,723 

822,200 
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"  Includes  sales  in  Sspteinber,  tor  September,  15,100:  September 
October,  for  October,  334,800. 

gi^We  Have  included  in  tlie  above  table,  and  sliall  continue  eaoli 
week  to  give,  tlie  average  price  of  futures  each  day  tor  each  month.  It 
^rUlbefoundundereaobday  tollowlngtbeabbreviation  "Av'ge."  The 
averageforeaob  [noath  tor  the  wee*  is  also  given  at  bottom  of  table. 


For  exchanges  see  page  975. 
The  Visible  SappLY  op  Cotton  to-night,as  made  up  by  cabl  q 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  a  3 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  dow  n 
to  Thursday  evening.  But  to  make  the  totals  the  completo 
figures  for  to-night  (Nov.  27),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only 
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1896.  1895.  1894.         1893. 

latUTerpool balM.     690,000     923,000     850,000  1,006,000 

ta*liMdo» 7.000  5,000  8,000  7,000 

TWal  Qrast  Britain  sUMk.     647,000     928,000     858,000  1,013,000 

ratBHabinx 19,000       22,000       24,000         8,000 

Stoak  at  Biaaaea 141,000    163,000     151,000    161,000 

catAnatanlaai 5,000         8.000         9,000       13,000 

[  a*  Bottardaa ..........  200  300  100  200 

lat  Antwerp 9,000        12,000       12.000  9,000 

catHam 132,000     363,000     337,000     375,000 

[atlCaneiUes 5,000         4.000         5,000         5,000 

[at  Barcelona 39,000       59.000       60,000       18,000 

latOeaoa 18,000       19,000       10,000         7,000 

■took  at  Trleete 13,000        16,000       21,000       20.000 

Total  Continental  stocks..  3-ii>,tO0  56t>.-J00  639.100  616,200 
Total  Eoropean  stocks....  1,073,200  1,494.200  1.487,1001,629.200 
bdlaaotton  afloat  for  Europe  33,000  63,000  11,000  34.000 
Aaer.eottonallaat  tor  Europe  755.000  513,000  770,000  616.000 
■iy»t,Bra«fl.Ao,  ,ant.for  E'pe  60.000  73.000  42.000  56.000 
MmK  In  United  Stetas  ports  .  1,179.156  1,006,893  1,183.741  1,151.710 
Maak  la  U.S.  Interior  towns..  530,031  494.118  443,014  422.466 
IMMd  State*  esporto  to-day.       4.5.502       33.089       56.430       36.498 

IMalTlalblesiIDpIr 3,675,8^9  3,677,300  3,993.285  3.945.874 

Of  tta  abora,  total*  of  Amarloan  and  other  deaorlpttons  are  as  follows: 

Uratyoolatoek. bataa.    559.000    789.000    706.000    83i,ooo 

OHMaaMtalsteeka. 804,000    501,000    494.000     513.000 

AIMtleaa  afloat  tor  Europe..     755.000     513.000     770.000     616,000 

OMtad  State*  (toak. 1.170,156  1,006,893  1,183,741  1,151,710 

Oaltad  state*  interior  stooks.     530,031     494.113     443,014     422,466 
D»ited8taW*e»port*t<Mlay.       *»,502       33.039       56.430       36.498 

TMal  Aiaarieaa _  3.373,689  3,337,100  3.653.185  3,570.674 

Jta*<  Indian,  BraM,  St. 

Urarpool  stoek 131.000     134.000     144.000     175.000 

"       *        ■     "   7.000         5,000  8.000  7.000 

Mka. 83,300       65.300     135,100     103,300 

■AaatftrBaNM 8S,000       63,000       11,000       34.000 

I.Braall.»e..aioa« SO.OOO       73.000       42.000       56.000 

Total  Baat  iBdIa,  *e .     SOS.aoO     340,300     340,100     375.200 

Total  Aaariaaa aj72.e8«  3,337,100  3.653,185  3.570.674 

_  TMal  Tialble  aapplr 8,475,889  8,677,300  3,M3.28ft  S,»45.874 

■jjltttin  Upland.  QTerpool..       4l>nd.       4<>wid.         3>»d.         4T,,d. 
MlMitair  Upland,  New  fork.        Tlt^  B^».       Sts.To.         8l,aO. 

■VptOeodBrown,  UTerpool         5^1.        6<j«d.  4>*d.        S''isd 

-      r-BmukOood^UTafpoitt       6»i,d.        er^d.         5i«d.        6i„d. 

^  rtML  Urarpaol Vagi.         ASA.         8l«d.        4?  .d. 

'aDr  Good.  Urerpool..       iHjad.        47,^        3»i,d.        4»,«d. 

i^  The  importa  into  CootineaUl  ports  the  pMt  week  have 
been  194,000  b«le«. 

The  aboTe  flgtirM  indioftte  a  (Ufreaite  in  the  cotton  in  dKht 
to-nicht  of  1.411  bklea  aa  comp«ued  with  the  same  date 
ol  ISM,  a  falling  off  of  317,884  balee  from  the  oorrwponding 
dais  of  1W4  and  a  deoreMe  of  9S9.9a%  balw  from  1893. 

▲t  the  ImaiOB  Towm  the  morement — that  la  the  reoeipu 
for  the  week  mad  ainoe  September  l,  the  ahipmenta  for  the 
«Mk  sad  tiM  stooka  to-nicfat.  and  th«  aame  itema  for  the 
MtVMpoadiac  pwlod  of  189&— la  set  out  in  detail  below. 
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J  yaa^a  rhnre*  eatlmatad. 
'  Laat  raas**  ■core*  are  for  Newberrr.  8.  O. 

The  abore  totals  show  that  the  interior  stooks  have  iacrecued 
dorinc  tha  week  27.5tT  bale*  and  are  no«r  3>.613  btlee  more 
than  atMne  period  last  jrear.  The  receipts  at  all  the  towns 
havebean  73,><0  balsa  more  than  name  week  last  year  and  since 
Sept.  1  they  an  SKjiOS  bale*  more  than  for  same  time  in  1895 . 


Quotations  for  Middlinq  Cotton  at  Othkb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  marlieta  for  each  day  of  the  week. 


ITmA:  ending 

OLOSINa  QOOTATIOKS  FOR  HIDDLINO  OOTTOK  OH— 

Jfov.  27. 

Satur. 

Mm. 

Tuet, 

Wedna. 

Thur$. 

JW. 

Salreston . . 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

^forfolk 

Boston 

Baltimore . . 
PhUadelphla 
Aa^iista..... 
Hemphls.... 
3t.  Louis.... 

loos  ton 

Ulnoinnatl.. 
LoolBvllle... 

714 

7 
6^8 

7»« 

7^9 

7'8 

718 

7h, 
7ie 

7H 
714 

7 

6'8 

7»8 
7'9 

719 

7>8 
73,8 

7W 
7>* 

7-4 

7H 

73.8 

6^8 
616,8 

718 

71a 
714 

7\ 
7he 

678 
61h, 

?^« 

7»8 

7''8 

re 
?^' 

7? 
7H 
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714 
?■* 

7ie 

73,8 

Th" 

7H 
7h» 

7H 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

e'^glEafaola 6'g  Natohes 7li« 

7       IJttle  Book 6's  Raleigh 7'i 

6\    Montgomery...  6%  Selma 6IB,- 

6 ?t  I  Nashville e'a  Shreveport <i\ 


Atlanta 

Oharlotte .. 

Oolombos,  Oa. 
Oolmnbus.Mlsa 

Bkckipts  from  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations . 
ITie  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 


truk 


Oct.  zs., 
■    so.. 

Not.  «.. 
"  18.. 
"  ».. 
"    w. 


iiMttetj 


atlhtPorU. 


IWi.     US6.     ISSfl. 


400.876 
431.448 

8M,ast 

871.4SS 
KLSit 


«*6,4as 

»1.0S7 
W7,M1 
8SS.74S 
S12,4S9 
1SP.S31 


830.671 
384.737 
8M.SSS 
1,706 
816.717 
813.6«« 


St'k  at  InUrior  Town*. 


1804.      1896.      18Se. 


274.286 
383,786 
871.187 
403J2U 
406,488 
443.014 


38S.S74 
384.984 
416,176 

46i,oea 

471,914 
4e4,U8 


447,366 

448,288 
461,249 
453,286 
602.481 
630.031 


Ru'ptt  tram  Plant'iu, 


1894.      18S6.      1686, 


441.043 
480.903 
444.064 
402.664 
368,161 
899.796 


362,821 
290.607 
248,112 
265,600 
283.317 
221.737 


361,937 

326,670 
317,944 
286,748 
369,916 
341.073 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1893,  are  3.961,403  bales;  in 
1895  were  3,931,9<IS  bales;  in  1894  were  4,1-34  »93  bales. 

3. — That  although  the  receipts  at  the  outports  the  past  week 
were  313,526  bales,  the  actual  movement  from  plantations  was 
'm.OTS  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  321,737  bales  and  for  1894  they  were 
899,796  balee. 

OvKaLAND  Movement  for  the  Week  and  Sin^e  Sept,  1,— 
We  give  below  a  statement  showing  the  overland  movement 
foi  in?  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov,  27 
and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


Sotember  37. 


BKippat— 

ViaSULonls 

Via  Cairo 

VU  Parker  aty , 

Via  Bransvllle 

VlaLoulsvllIo 

Via  ClDolnnatl 

Via  other  routes,  dko., 


Total  gross  overland......... 

Otdvet§Mpmtnlt— 
Onslaiiifto  N.  Y.,  Boston.  &e. 

Between  Interior  towns 

lalaad,  A*.,  from  South. 

Total  to  be  deducted 

Leaving  total  net  overland*. 


1896, 


_    .  Since 

Week.     gtpi.  1. 


30,486 

14,091 

334 

s'esi 

13,031 
3.262 


55,875 

15,093 

43 

1,152 


16,288 


39,587 


318,354 

114,9a7 

7,493 

109 

61,331 

55,637 

43,506 


600,277 

111,096 

1,428 

14,561 


137,085 


373,192 


1895. 


Week. 


35.575 

12,387 

618 

6,954 
3,987 
1,529 


50,050 

9,166 

284 

1,550 


11,000 


39,050 


Miles 
Sept.  1. 


331,015 

101,848 

8,917 

66,i¥i 
24,968 
25,738 


448,667 

75,074 

1,853 

18,045 


94,972 


353,695 


*  Inolodlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  nasbeen  3i*,.')S7  bales,  again.nt  39,050  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  19.497  bales. 


In  Bight  and  Bpinnenf 
TaJctngi. 

1896. 

1895. 

Week. 

Binee 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Reoelpt*  at  porU  to  Nov.  27 

Net  overland  to  Nov.  27 

313,526 
39,587 
23,000 

3,551,971 
373,192 
250,000 

199,.533 
39,050 
21,000 

2,460,550 
353,695 
256,000 

Total  marketed       ............ 

376,113 

27,547 

403,660 

4,178,163 
409,437 

259,583 
22,204 

3,070,245 

Interior  stooks  In  excess.... 

461,418 

Game  Into  sight  during  week. 
Total  In  sight  Nov.  27 

4,587,600 

281,787 

3,.53i'663 

ffnrth'n  spinners  tak'gs  to  Nov.27 

55,687 

652,865 

52,021 

669,548 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  403,(500  bales,  against  381,787  bales  for  the 
same  week  of  1895,  and  that  the  increase  in  amount  in  sight 
to-night  aa  compared  with  last  year  is  1,053,937  bales. 
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"Wkathkr  Reports  by  Trlkgeaph.— Telegraphic  advices 
to  us  this  evening  indicate  that  in  a  few  districts  of  the  South 
the  rainfall  has  been  rather  heavy  the  past  week,  but  that  as 
a  rule  the  precipitation  has  been  liKht.  Picking  is  still  in 
progress  at  some  points,  but  in  most  sections  has  been  com- 
pleted. 

Oalveston,  Texas.— Rain  has  fallen  lightly  on  four  days  of 
the  week.  The  thermometer  has  averaged  67,  ranging  from 
«0  to  74. 

Palestine,  Texas.— li  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  one  inch  and  seventy-nine  hun- 
dredths. The  thermometer  has  ranged  from  45  to  75,  aver- 
aging 60. 

Huntsville,  Tej;a«.— There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
Average  thermometer  63,  highest  78  and  lowest  45 . 

Dallas,  Texas,— The  late  advance  in  the  price  of  cotton  in 
this  vicinity  caused  farmers  to  dispose  of  most  all  they  had 
on  hand.  They  are  holding  less  cotton  this  season  than  for 
many  years  nast.  We  have  had  only  a  trace  of  rain  the  past 
week.  The  thermometer  has  averaged  56,  the  highest  being 
78  and  the  lowest  35. 

San  Antonio,  Texas.— Xbe  remnants  of  the  crop  are  being 
picked.  We  have  had  light  rain  on  one  day  during  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaeed  65,  ranging  from  50  to  80. 

Liiling,  Texas. — Farmers  are  preparing  ground  for  next 
year's  crop.  Rain  has  fallen  on  one  day  of  the  week,  the 
precipitation  reaching  thirty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  50  to  80,  averagiog  65. 

Columbia,  Texas. —There  has  been  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  seventy-three  hundredths  of  an 
inch.    Average  thi^rmometer  66,  highest  82  and  lowest  51. 

Cuero,  Te-TOS.— Cotton  is  about  all  picked.  There  has  been 
light  rain  oft  one  day  during  the  week,  to  the  extent  of  eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  61, 
the  highest  being  76  and  the  lowest  79. 

Br^ham,  Texas.— There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  sixty  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  50  to  76. 

Temple,  Texas.— The  week's  rainfall  has  been  twenty-five 
hundredths  of  an  inch  on  one  day.  The  thermometer  has 
ranged  from  46  to  78,  averaging  63. 

Fort  Worth,  Texas. — We  have  had  only  a  trace  ot  raia  dur- 
ing the  week.  Average  thermometer  55,  highest  74  and 
lowest  36. 

Weatherford,  Texas.— Onlv  a  very  small  amount  ot  the 
nrop  remains  ungathered.  We  have  had  only  a  trace  of  rain 
the  past  week.  The  tharmomeCer  has  averaged 58,  thejhighest 
being  73  and  the  lowest  88. 

New  Orleans,  Louisiana. — Raia  has  fallen  on  two  days  of 
the  week  to  the  extent  ot  forty-nine  hundredths  ot  an  mch. 
Tlie  thermometer  has  averaged  71, 

Shreveport,  Louisiana.— Tbeie  has  been  rain  to  the  extent 
of  seventy-two  hundredths  of  an  inch  on  six  days  of  the 
week.  The  thermometer  has  ranged  from  50  to  78,  aver- 
nsing  64. 

Columbus,  Mississippi. — Dry  weather  baa  prevailed  all  the 
week.    Average  thermometer  66,  highest  83,  lowest  44. 

Leland,  Mississippi. — The  week's  rainfall  has  been  forty- 
one  hundredths  ot  an  inch.  The  thermometer  has  averaged 
ftl"5,  the  highest  being  80  and  the  lowest  46. 

Meridian,  Mississippi. — It  has  rained  on  two  days  of  the 
week.  The  thermometer  has  ranged  from  56  to  SI,  Citton 
receipts  are  decreasing, 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  fifteea  huudredths  of 
an  inch.  The  thermometer  has  averaged  65,  ranging  from 
W  to  81. 

Little  Rock,  Arkansas. — There  has  been  rain  on  three  days 
nt  the  week,  the  precipitation  reaching  oae  inch  aad  sixty-six 
hundredths.  The  thermometer  has  ranged  from  41  to  71, 
averaging  55. 

Belma,  Arkansas. — It  has  rained  on  three  days  ot  the 
week,  on  one  of  which  heavily,  the  rainfall  reaching  five 
inches  and  ten  hundredths.  There  are  prospects  ot  more 
rain.    Average  thermometer  57*8,  highest  73  and  los'est  41. 

Memphis,  Tennessee. — We  have  had  rain  on  two  days  of  the 
week  to  the  extent  of  one  inch  and  sixty-six  hundredths. 
The  thermometer  has  averaged  59  5,  the  highest  being  73 "4 
and  the  lowest  89  3. 

Nashville,  Tennessee. — It  has  rained  during  the  week,  to  the 
extent  of  thirty- six  hundredths  ot  an  inch.  The  thermometer 
has  averaged  56,  ranging  from  40  to  73. 

Savannah,  Georgia. — Rainfall  for  the  week  six  hundredths 
of  an  inch  on  two  days.  Average  thermometer  64,  highest  78 
and  lowest  58. 

Augiista,  Georgia, — We  have  had  rain  on  one  day  ot  the 
week,  to  the  extent  of  three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  68,  the  highest  being  79  and  the  low- 
est 49. 

Mobile.  Alabama, — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  57  to  79,  averaging  67. 

Montgomery,  Alabama.— The  weather  has  been  dry  all  the 
week.     Average  thermometer  64,  highest  71,  lowest  56. 

Madison,  Florida, — The  fine  weather  has  been  favorable  for 
the  top  crop.  Picking  is  still  in  progress.  No  rain  during 
the  week,  'The  thermometer  has  averaged  70,  ranging  from 
«1  to  78. 


Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  of  the  week,  the  rainfall  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  62,  ranging  from 
54  to  73. 

Stateburg,  South  Carolina. — Picking  has  practically  been 
completed,  but  cotton  is  taking  a  fresh  growth.  It  has 
rained  lightly  on  three  days  ot  the  week  to  the  extent  of  four 
hundredths  ot  an  inch.  The  thermometer  has  ranged  from 
49  to  76,  averaging  59'1. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  folio  wing  statement  we  have  also  reoeived  by  telegraph, 
ihowing  the  height  ot  the  rivers  at  the  points  namea  at 
8  o'clock  November  26,  1896,  and  November  28,  1895. 


New  Orleans Above  zero  of  gauge. 

Memphia Aloove  zero  of  gauge. 

Hashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Tloksbnrg Above  zero  of  gauge. 


Ifot.  26, 

96. 

Hot 

.  28,  '95. 

Feet. 

Feet. 

4-3 

2-5 

6-4 

'i-a 

21 

1-6 

•2-1 

'01 

5-6 

•5-6 

•  Below  zero  of  gauge. 

ENGUsa  Business  Views  of  the  Election— Indian  Fam- 
ine-Manchester Ship  Canal  and  American  Trade. — In 
our  editorial  columns  to-day,  under  the  above  caption,  will 
be  found  an  interesting  article  by  our  special  Manchester  cor- 
respondent. 

India  Cotton  Movement  From  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  tor 
the  week  and  year,  bringing  the  figures  down  to  Nov.  36. 

BOMBAY  BBOBIPTS  AND  SHIPMBNTS  FOB  FOCT8  TSARS. 


Tear 


1896 
1895 
1894 
1893 


Shipmenti  IMi  week. 


Oreal    Oonli- 
Bril'n.   nent. 


7.000 
1,000 
2,000 
4,000 


Toted. 


7,000 
1,000 
2,000 
4,000 


Shipments  tince  Sept.  1. 


Great      Oonti- 
Britain    nent. 


1,000 
1,000 
5,000 
6,000 


70,000 
65,000 
19,000 
59,000 


Total. 


Seeeipta. 


Thie 
Week. 


71,00021,000 
66,000|51,000 
24,000,10,000 
65,000115,000 


Since 
Bept.1. 


127,000 

228,000 

47,000 

121,000 


Oalontta— 

1896 

1895 

Madras— 

1896 

1895.... 

All  others— 
1896... 
1895.... 


Total  all— 

1896 

1895 


Shipmenttfor  the  week. 


QretU       Oonti- 
Britain.     nent. 


1,000 


1.000 


2,000 


2,000 


Total. 


1,000 
2,000 


2,000 
1,000 


SInpmenti  tinee  Sept.  1. 


Britain.    Continent.      Total. 


2,000 
4,000 

9,000 
12,000 

10,000 
13,000 


21,000 
29,000 


7,000 
4,000 

10,000 
10,000 

25,000 
21,000 


42,000 
35,000 


9,000 
8,000 

19,000 
22,000 

35,000 
34.000 


63,000 
64,000 


BXPOKTS  TO  BaaOPE  FROM  ALL  INDIA. 


Skipmenli 

to  all  Europe 

from— 


Bombay . .  . 
Another  ports 

Total 


1896. 


TM$ 
week. 


7,000 
2,000 


Sinee 
Sept.  1. 


71,000 
63,000 


9,0001     134,000 


1895. 


Thii 
week. 


Sine* 
Sept.  1. 


1,000 
1,000 


66,000 
64,000 


2,0001     130,000 


1894. 


TkU 

week. 


2,000 
2,000 


4,000 


Sinee 
Sept.  1. 


24,000 
54,000 


73,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benaohi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  novements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  pist  week  and  for  t,h» 
corresponding  week  of  the  previous  two  years. 


Alexandna,  Baiipt, 
Kovember  25. 

Seoeipte  (oantara').... 

Thla  week .^.... 

Since  Sept.  1 


1896. 


327,000 
2,575,000 


1895. 


270,000 
2,451,000 


1894. 


225,000 
1,663,000 


Exports  (bales)— 
TO  Liverpool   .  . 
ToOontineutt... 


Total  Europe. 


Tkis      Sinee        Thie       Since       This      Sinee 
week.  Sept.  1.     week.   Sept.  1.     week.  Sept.    1. 


11.000 
12,000 


121,000 
78,000 


18,000 
11,000 


23,000  199,000i  29,000  207,000 


126,000 
81,000 


10,000    90,000 
6,000    89,000 


16,0001179,000 


*  Aoantar  19  9;)  pounds.  .._.,...        . 

f  Of  which  to  Amerloa  lu  1398, 5,72 1  bales;  in  1895, 15,173  b  »les:  in 
1894,5,518  bales. 

^Manchester  Market. —  Our  report  received  by  cable 
tp-night  from  Manchester  states  that  the  marliei  is  rasy  for 
yams  and  quiet  for  shirtings.  The  demind  for  both  India 
and  China  is  improving.  We  give  the  prices  tor  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: . 


00.23 

"  30 

Wov.6 

13 


1896. 


32>  Oop. 
Twist. 


8H  lbs.  Shirt- 
ings, eotnmon 
to  finest. 


d.         d. 
6>a  »7!% 
eos    ®7»a 
6\  1»7»i« 


6i3,e»7 
"  20  6\    97^ 
"  27l6Uig«77ig 


Ooten 
Mid. 
Vplds 


d.  8.  d. 
5  «6  10i« 
5  «6  10is 
5<s«  6  11 
5i9»611 
5  »6  10>a 
41**6  10 


d. 
415,,3 

4173 

41^32 
4193 
413^2 
*"38 


1895. 


32*  Oop. 
Twist. 


d.  d. 

6\  '»7>4 

678  »7i« 

678  ■»7i« 

6\  «739 

658  ®7'8 


611, 


SH  lbs.  Shirt- 
ings, comtnoti 
to  finest. 


d.      8.    d 
6   aeio 
6    96  10>s 
6    36  lOia 

5  »6    9 
4ig«6    8 

6  96    9 


Ooten 
Mid. 
Upldi 


d. 
4!>g 
42633 
42Ss, 

411, 


1» 
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Ska  Isuaxd  (Jottos  Movejcest.— We  have  received  this 
(Friday)  OTeaing  by  cele^raph  from  the  varioos  porta  the 
detaiU  of  the  3ea  lalaad  cottoa  movement  for  the  week.  The 
raoeipta  for  the  week  endiii);  to-nifcht  (Sov.  37)  and  siace 
Bnpt,  I,  1896,  the  stocks  to-niKht,  and  the  same  items  for  the 
oorresp  inding  periods  of  1895,  are  as  follows. 


MfipU  (a  Not.  37. 


■avannah 

Ohaitoston,  Ae. 


ToUL. 


1896. 


nu      atnee 
wttk.  mpL  1. 


5,237 
67» 
SOS 


6.419 


45,111 
7,452 
1,610 


54.173 


1895. 


TKiM      Binee 
WMk.  Sept.  1. 


3,492 
525 
242 


4.359 


mock 


1896.    1895 


43,=I21  20,440 
5,459'  5,194 
1,9901    1,163 


51.270126,797  16,496 


13,811 
1,566 
1,319 


TlM4X0'>r(4  f.>r  cru  vi-tK  '<\Um  thi<  eveam<  reach  a  total 
of  4.609  hales,  of  which  4,349  bales  were  to  Great  Britain,  241 
to  France  and  100  to  H  imb  ira;,  and  the  amount  forwarded  i  o 
MorthMn  mills  has  been  2,9>3  bales.  Below  are  the  exports 
for  the  w«ek  and  sinoe  September  1  in  1896  and  1895. 


MaporU 


3,738 
630 


a^vaaBni.*« 

riofVUkSe. 

J»ew  York.. 

Boston 

BalUmor* . . 


Total 4,36  j 


rMJk»td<mff.Vo*.27. 


Ortat 
Rril'H. 


To«all89S. 


3.365 


fr'nct 
As. 


100 


141 


341 


112 


Total. 


3,338 
630 


141 


MttM  Sept.  1,1896.   IJr«r<A'n  ItUl- 


Bnal  [fr'nee 
BriFn.!    <•«. 


8.019    2,576 
1,319 


80 


4,609  14,443 


3,977i  17,890 


1,583 

"vSa 


4.261 


3,445 


total.  I  Week. 


I  9inee 
laepl.l. 


10,595,  2,452 

1.339  

I       503 

6,5871  .... 

80  .... 

102  .... 


9,468 

538 

1,610 


18,703    2,955  11,611 


21,335     l.S9913,3U 


QaotatioQs  Nov.  37  at  Savannah,  for  Floridas,  common, 
10c.;  mediu  n  fla»,  VJ'-j-j.;  o'loic,  IT^c. 

Oharieston.  CaroUaas,  melium  &ae,  19c  ;  Bna,  31c  ;  folly 
fine,  2S9Me. 


gion  >■—.— The  following  ezohangea  hare  been  male 
duriog  the  week: 

*U  M.  lOMsfe.  300  J^a.  (or  Mch  0)  pi.  to  exek.  SOO  V«r  fjr  Aat. 

■M  p4.  tosisb.  6,400  Djc  ror  Ja  i.  Breo  4  to  Sav.  for  Deo. 

-21  pd.  lo azeh.  900  Dm.  for  Mob  09  piL  to  eteh.  300  Jsn  tor  Feb. 

■06  pd.  to  ozolL  300  feb  for  Sf«b.  -10  pi.  to  exoh  700  Mota.  for  Mar. 

■33 p4  (o  (lefe  S.MO  Dee.  for Meh.  -IS  pd.  to  ezob.  3  10  fan.  for  Uoh. 

31  pd  to  oxek.  400  Dee.  for  Mar.  -It  pd.toezeh.  l.SOO  Jan.  tor  Mob. 

IS  p4.  to  exah.  SOO  Dee.  for  rob.  -01  pd.  to  ezob.  100  Sor.  for  Deo. 

>3  pd.  to  •safe.  000  Deo.  for  li »;.  07  pi.  to  szoh.  100  Deo.  for  Jan. 

Corroa  Oaop  or  1895-95  Aj>POirno.xiD  to  St-vte-s.— We 
gi*«  below  oar  usual  tible  showing  the  cotton  production  of 
each  State  for  the  crop  year  ending  September  1,  189S.  This 
diTWoaamooc  the  States,  while  not  oIaime<l  t3  he  accurate, 
ie  beUoTed  to  bo  approzimatelj  correct,  every  efTjrt  having 
been  made  to  get  ae  near  to  the  true  result  a«  passible.  It  is 
well  uadsfstood  that  nothing  but  an  actual  cen-iu^  can  divide 
prodnotion  aeooraiely  between  the  States.  The  subjnned 
conpUation  oovers  oor  estimates  for  the  past  flva  seasons, 
wUob  embnoe  the  amount  marketed  through  ths  ports, 
Interior  towns  and  rail  overland  and  Southern  mad  can- 
samptioa  dnrinc  the  ssason. 

inasA    us*-»L   u»i-ss,   vmt-no. 

B*M.        Btlm.        JMw.       B]i«. 

mjm    nuMo    sn,siw    ssIma 

miMt    BfSe    mjSSo    74«,7«* 

omrnf* i.nsSisss  i^saa^oss  MMtois     SM^oe  iji».aM  tosi.i'ia 

•Tf-r^         -^rrrr       .—rr~       .—>zzz »16,4U 

l,is<.«nii 


^i^'^^!^ 


aU4yM»   t,MS.aM   MMkOM   SlM|.000   LJ^^ 


swxs 


Mai,ooo 

Stft.000 

m.000 


ise.on 

67.P7S 


....7ASS.ago  s^stoao  7.««;,<ioo  s.7t7,ono  s.osa.ow  nn.iw 
It  will   be  nodoed  that  weetart   the  foregoing  with  the 
returns  for  1889-90.    Tbosi  are  the  oensui  returns,  ani  con- 
ssqoontly  give  a  good  basis  for  oomparison. 

Jim  Brm,  Bauouio,  ftc.— The  demand  for  jute  bagging, 
while  not  aodve  daring  (he  past  week,  has  been  good  for  this 
snssiiii  ef  the  year.  Quotations  are  unobang«d  at  S'lO.  for 
1^  lbs.,  5>^o.  for  3  lbs.  and  6c.  for  standtrd  grades  in  a  job- 
btag  way.  Car-load  lots  of  standard  brao'Iit  are  quoted  at 
»^c.  for  l?i  lbs  .  S>^c.  for  9  lbs.  and  6c-.  for  V^  lbs.  f.  o.  b.  at 
New  York.  Jote  butts  have  been  in  slow  demand  at  1  3-33c. 
for  paper  quality,  l-^c.  for  miziog,  and  3a.  nominal  for  spin- 
ning butls,  all  to  arrive. 

llllillllil  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  I^««f  mail  returns,  have  reached 
34^,515  bales.  So  far  as  the  Southern  ports  are  oonoemed  these 
arotho  same  exports  reported  by  telegraph  and  published  ia 
tte  OBaomOLS  last  Fridar.  With  regard  to  New  York  we 
tiHih4t  tiM  maoUests  of  all  vessels  olewed  up  to  Thursday. 

Total  bala. 
If  aw  Toax  -T«  LlTerpool,  per  staamerii  Ovto,  6.06). .  Horrox. 

893 - S.?*!* 

Xe  Loadon.  per  MsaiBer  »eor«laa,  100 100 

IbHBVTe.pe»it.iain«r«  rin«bQrr.6J8....r.»  roaralae,-iO» 
niaad  aad  141  B«a  UUnd     -:.-—     ^-"^^ 


Tsl 


..Labo,  59. 


I  a.  H.  lt.4«r,  749 

VsHaoOMig,  par sUaoMT  Persia.  1.5 1 ^  --.^ 

m  AatsNsa,psrtttaasr  Keaataxtoa,  1.706..., 

ll»Oiosahaasa.terstwni<r  Virdala.  109 

TslJslwa,asrstMaasr  PeninanUr.  700 

I^Ose— .persteswevK^iiwr  WilbelmH  ,S0t 

ToXtplm.  pemtetm^r  KtlMrWilbelm  l(.  4M    

■aw  OaLs^iai-ra  Uverpool,  p«r  «teaiaats  Ootta  Blosa,  4.4  >0 
....Eiaotrtolta,  5,?^  ...X»Tl«»tor.  4.96i  ...^attiralnii, 
4.W  «       V  isatan.  il.'ITI 24.837 

Te  Havrei.  per  mmmon  Martina,  10,40)....  Brdal  Hall, 
M'0...«an«art».  0,901 25,450 

TeDnaUfk,  psrstsaaer  atoo  Jaokit.  9,019 5.019 


795 
1.515 
l,-60 
lr)0 
7i>0 
5ttii 
815 


New  OaLEAss-rOoiielarfed;—  Total  ftt»<«». 

To  Bremen,  persteamms  Aban*.  7,010. ...Leyden,  6,745...   13,785 

To  Oporto,  per  bark  Alllanoa,  301 ..  300 

To  Genoa,  per  steam -ir  Echlopla,  2,659 2,659 

9*x,VB8TO!i-To  Liverpool,  per  steamers  Benoroy-,  5,858    ... 

Benridfte,  li),09J Comerla.  S,700  ...Martbara,  5.313 

.....reucooia.  6,024....  Titaola,  6,259 Win.  Branfoot, 

_4-*97...... 48,746 

To  Manobester,  per  steamer  P!>»loBla.  3.25S 3,238 

To  Hambarg,  per  steaiuera  Edenbrldge,  215  . .  rrlpoU,  1,454     1,869 

To  Rotterdam,  per  steam  T  UypatU,  250 ..      .        230 

MOBILB—Tu  Liverpool,  par  steamer  Olealoli;,  5,835 5,835 

PSN8AC0I.1— To  Liverpool,  per  steamer  PauUaa  (additional), 

,.,286 286 

To  Tampioo.pir  steamer  Uto,  382 „ 382 

SAVAMBAH— To  Liverpool,  per  steamer  Lismore,  8,556  upland 

and  2,103  Sea  Island. 10,959 

To  Bremen,  per  steamers  Atlantic,   4,775  ....Eoss-shlra, 

„5.5l*  - ~ 10,289 

To  Beval,  per  steamers  Blpoa  City,  5,290 Eioblnla,  4,5 >0 

upland  and  800  Sea  IsHnd... 10,640 

To  Oporto,  per  bark  Aroellni,  50  > 500 

To  Baroslona,  per  steamer  Juan  Fdreas,  7,100 7,600 

Brohbwiok— To  Manchester,  per  steamer  St.  Fillans,  6. SOD 6,800 

OaiKLESloN— TO  Bremen,  per  steamers  Sllugaby,   9,390 

Venus.  8.033 , 17,418 

Port  Bo  val  -To  Uverpool,  per  steamer  Cuban,  8.566 ...     8,566 

*ILiaiIOTOS— To  Bremen,  per  .steamer  \Vra«06.  9,930 9,950 

HoaroLK— To  Liverpool,  per  staamer  Helen,  7.503 7,503 

BorroM— To  LlveriMHil,  per  steamers  Oatalonia,  502....Norae- 

man,  1,502 Kansas,  630 2,634 

To  Yarmontb.  oer  steamer  B>ston.  100. 100 

Baltimorb— To  Liverpool,  per  steamers  Ulstermore,  2,803.... 

Vedamore.  3.121 6,028 

To  Belfast.  Iter  steamer  Algoma,  300 300 

To  Bremen,  i>er  steamer  Muncben.  2,801 2,801 

S4a  FB4NCIS0O—  To  Japan,  per  steamer  Olty  of  Rio  de  Janeiro, 

1.528 1,528 

Total   ......  24^,545 

Below  we  add  the  claaranoes  this  week  of  vessels  carrying, 
cotton  from  United  States  porta,  bringing  our  data  down  to- 
the  latest  dat^: 

OALVBsros— To    Llveroool -Nov.   2) -Steamer   Plymptoa,   8,004 , 

Nov.  21— Steamer  Arara,  11.175. 
To  Havre— Nov.  21— Steamer  Aldworth,  9.625. ...Nov.  25--  Steamer 

Uayo  Blanco.  8,786. 
Id  Bremen— Nov.  20— Steamer  Cr jfel  1,  6,925  ...Nov.  31— ^Iteamsr 

Case  Oolouna,  4.544. 
To  Hambarg— Nov.  31— Steamer  Powderham,  100. 

Haw   Oai-BAils-To   Liveroool-Mov.    20— Steamer    Alava,   3,830 

Nov.  24— Steamers  airona,  3,29^;  Barbadlaa,  7,110;  Texan,  4,200 
Nov.  27  -Steamer  Magician,  13,uOJ. 
To  Blaoohester— Nov.  2 1— steamer  UnitHeld,  5,400. 
To  Havre— Nov.  24— Steamer  Benratb,  9,8  0. 
To  Bremen- Nov.  21— Stea'uer  Oramalzler,  7,28  I. 
ToHamburg—Vov.  24— Steamers  Asoanla,  1,19J;   Barden  Tovjr, 

1300. 
loOipenliagen-Vov  21— Steamer  .Vlolal  It.  1.96). 
To  BtroMona- Nov.  21-  Steamer  tftrcia  -*aiu/.    ^,i  16. 

To  Oenoa— Nov.  21— Steamer  Martin  Saenz,  2,033 Nov.   27— 

Steamer  BoUvli,  6,2i6. 
PBK8ACOL4— To  Liverpool— Nov.  23— Steamer  Serra,  4.SS''. 
Savambah- To  Liveroo  il— Nov.  21— Jtdamer  Ba?oa  Innerdale,  7,027 
npiand  ani  3,73S  Sea  Idand. 
To  Havre— Nov.  25 -Steamer  Ixia,  5,450. 
To  Bremen— Nov.  35— Steamer  Ormsby,  8,379. 
To  Hambarg— Nov.  21— Steamer  H  jrsA,  5,700  a;>laad  and  10 )  Se» 
Island. 
Ohablbrom— To  Uverpool -Nov.  21— Steamer  Hatbor,  7,304  upland 
and  498  Sea  Island. ...Nov.  24— Steamir  Karoon,  5,231  upland 
and  132  Sea  Inland. 
To  Barcelona— Nov.  25-eteamer  Glenwood,  5,373. 
WiLMinoTOB— ro  Llveroool- Nov.  21— Steamer  Janeca,  11,393. 

To  Bremen-Nov.23— Steamer 8b 3erae99, 6,980. ..Nov.  24 -Steamer 
Oorlatbla,  3,860. 
NOBVOLK— To  Liverpool  -Nov.  20— Steamer  Breoonshire,  6,033. 

To  Bremen-Nev.  27— SteamKr  Maple  Branob,  7.300 
■VsvpoBT  Nb«vs-Co  Liverpool -Nov.  20  -^tea  ner  Rappabaanook,  796. 
BosTOS -Tj  Hveroool- Nov  17— 3r.->a-ner Vie  orlari. 5,519  ...Nov.20  — 
Steamer  CorlnCbla,  619  ...Njv.  21— Staamjrs  Oestrlan,  7,898; 
Saohem.  443. 
To  Yarmoutb— Nov.  20-3teamer  Boston,  15)  ...Nov.  25— Steamer 
Boston,  88. 
Baltimore— To  London— Nov.  25— Staamer  Lord  Erne,  300. 

To  Rotterdam    Nov.  23  -Steamer  Delano,  484. 
Philadblphia  -To  Liverpool— Nov.  20— Steamer  Indiana,  342. 

Below  wo  give  all  new.s  received  to  date  of  disasters  ta 
vessels  carrying  cotton  from  United  States  ports,  &c.: 
Wraooob,  stea  mr  (8r  ),  fr.>m  Wil  ntajtin.  N  O  ,  fir  Llverpojl,  with 
9.9.%J balei of  ooctoi.  out  lot  >  Hillfaic    N  >v  3>,  with  her  o»rg) 
on  lire      The  dn  hw  bien  bar.iliii<  Man  ^f  >v  21.  aid  thed<olc 
*fflj'V'**  of  tl>e  vessel  were  qalte  warm.    The  vessel  was  hauled. 
aplGrfhediekon  the  26tb  «al  * o  msid  tr  i>)  n  q  i tnucy  of  noa  oha-t 
oo-tTB jja»t»k*n  out  of  No.   I  hold.     Tae  oir<»  li  the  after  part 
of  MMSBn  Is  aalhl  ured. 
York. steamer   'Jr.).  fr.jiu  N«w  O  I-tais,  t>ik  are  at  Brenaa  Nov.  25. 
Che  dalles  wereoiudn^d  ti  So.  3  boll,  o)  ictlriln?  I,  >'>Obilas  of 
ootton,  and  are  under  cmtrol.     rb  tre  is  m  further  danger. 
Ootton  freights  the  past  week  have  been  as  follow;. 
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Bremen.  ....  ...ti. 

40945t 

Do      d. 

Hambarg ..d. 

Do       d. 

Amsterdam «. 

Beval,  V.  Bamb..d. 
Do     V.  Hull...d. 

Baroelona. d. 

Oenoa d. 

Trieste. d. 

Antwerp d, 

Otaent,  V.  Antw'p.  d. 
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»4  3"8t. 
41 1 
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t  Cent  s  net  per  1 00  lbs. 
LiVEBPOOL.  —By  cable 
statement  of  the  week's 


from  Liverpool  we  hav j  the  following; 
sales.  stoolK.  &o.,  at  that  port. 
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Bale*  of  the  week bales. 

Of  whloh  exporten  took 

Of  wliluh  epeoulatora  took.. 

Bales  Amerloan 

▲otoal  export 

Forwardoa 

Total  stock— Estimated 

Of  whloli  Amnrloan— Bstim'd 
Total  Import  of  the  week 

Of  which  American 

Amonnt  afloat 

Of  which  American 


irov.  «.      Von.  18.     Km.  20      trot.  27 


85,000 

8,200 

2,800 

70,000 

9,000 

79,000 

418,000 

803,000 

70,000 

81,000 

397,000 

390,000 


65,000 

3,200 

2,200 

65,000 

10,000 

74,000 

525,000 

407,000 

190.000 

170,000 

390,000 

385,000 


62,000 

2,700 

1,900 

56,000 

9,000 

76,000 

597,000 

485,000 

157,000 

146,000 

388,000 

880,000 


56,000 

2,000 

1,300 

50,000 

2,000 

73.000 

680,000 

559,000 

15«,000 

139,000 

408,000 

400,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eao  h 
day  of  the  week  ending  Nor.  87  and  the  daily  closing  prices 
of  spot  ootton,  have  been  as  follows. 
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steady. 
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steady. 
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411 


8,000 
500 
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Quiet. 
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4% 

10,000 
500 
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Steady. 
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demand. 


438 

10,000 
500 


Quiet. 


Friday 


Steady. 


4113a 

10,000 
1,000 


Steady. 


SS.Z  '"«»>^ 


The  prices  of  futures  at  Liverpool  for  each  day  are  gly<-  n 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  slated, 

The  prices  are  given  iH_  penee  and  64<A.      Thut :    3  63  meant 


ST       - 

I  63-64(2..  and  4  01  mean*  4  l-64d. 


Nov.  21  to 
Kov.  27. 


Kovember.. 
Hor.-Deo . . . 
Deo.-Jan . . . 
Jan.-Feb . . . 
Feb.-Maroh. 
Moh.-ApriL. 
April-May .. 
May-lune . . 
June-July.. 
July. -Aug.. 
Aug.-Sept.. 
Bept.-Oet... 


^atnr. 


12>«     1 

P.  H.  P.  M. 


d.      d. 

4  IT  4  16 
4  13  4  12 
411  410 
4  10  4  09 
4  09  4  08 
4  09  4  OS 
4  10:4  08 
4  10^09 
4  10  4  09 
4  114  10 


nan. 


1:45     4 
P.M.  P.M. 


d. 
4  16 

4  12 
4  10 
4  09 
4  OS 
108 
4  08 
4  08 
4  09 
4  09 


Tnes. 


1:45     4 

P.  M.  P.  M . 


d. 
4  15 
411 
4  09 
4  08 
4071 
4  07, 
4  07 
4  08 
4  081 
4  09 


d.      d. 

4  15  4  14 
4  11410 
i4  09;4  08 
'4  07  4  07 
4  07  4  06 
4  07  4  OB 
4  07'4  07 
4  09  4  07 
4  0814  08 
4  09;4  08 


'Wed. 


1:45  4 
p.  H.  P.  M. 


d. 
4  18 
4  14 
4  12 
4  11 
4  11 
4  10 
411 
411 
412 
4  12 


d. 

4  18 
115 
4  13 
4  12 


Tbnrs. 


1:45  4 

P.  X.  p.  M. 


d. 

4  17 
4  12 
4  11 
4  10 


4  11  4  10 
4  11'4  10 
4  12  110 


4  12 
4  13 
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4  11 
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d. 
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4  09 
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4  08 
4  08 
4  09 
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410 
411 
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1:45     4 

P.M.  P.M. 


d. 
4  17 
4  14 
4  11 
4  11 
4  10 
4  10 
4  10 
4  11 
4  12 
4  12 


d. 
4  19 

4  15 
4  13 
4  13 
4  12 
4  12 
4  12 
4  12 
4  13 
4  13 


BREADSTUFFS. 

Fbidat,  November  27.  1896. 

The  market  for  wheat  flour  has  been  firm  at  advancing 
prices.  Business  has  been  more  active  as  a  higher  market 
for  the  grain  has  had  a  tendency  to  stimulate  iiuyers.  and 
there  has  been  a  moderate  business  transacted  both  with  the 
home  trade  and  shippers.  City  mills  have  been  in  fair  de- 
mand and  higher.  Rye  flour  has  been  in  demand  and  prioes 
have  improved  slizhtly.  Buckwheat  flour  has  had  only  a 
jobbing  demand,  but  values  have  held  steady.  Corn  meal 
has  been  in  limited  request  and  steady.  To-day  the  market 
for  wheat  flour  was  moderately  active  and  higher. 

There  has  been  some  excitement  to  the  speculative  dealings 
in  the  market  for  wheat  futures.  Immediately  following  our 
last  prioes  weakened  slightly,  but  on  Monday  there  was  a 
decidedly  stronger  turn  to  values  on  the  visible  supply  state- 
ment, which  showed  a  large  decrease,  an  unusual  occurrence 
at  this  season  of  the  year.  Later  in  the  week  there  was  a 
further  sharp  advance  io  prices  in  response  to  stronger  foreign 
advices,  and  on  a  reported  estimate  that  the  requirements  of 
Europe  from  now  to  July  1  of  American  wheat  would  be 
17,000,000  bushels  monthly.  In  the  spot  market  there  has 
been  a  moderate  amount  of  business  transacted,  as 
the  demand  from  Australia  has  continued.  The  trading  has 
been  checked  to  some  extent,  however,  by  the  big  premiums 
asked  over  the  futures,  viz.:  9@10o.  over  Dec.^  for  No.  2  red 
winter  f.o.b.  afloat,  6i^c.  over  Dec.  for  No.  IhardDuluth  do., 
and  Z^@'d%o.  over  Dhc.  for  No.  1  Northern  do.  To-day  the 
market  was  fairly  active  and  higher  in  response  to  stronger 
foreign  advices.  The  spot  market  was  firmer  but  quiet.  The 
sales  included  No.  1  Northern  at  93i^*93^c.  f.o.b.  afloat. 
No.  2  red  winter  was  quoted  at  99)^0.®$!  oO}^  f.o  b.  afloat 
and  No.  1  hard  Uuluth  at  96i3^c.  f.o.b.  afliat. 

04ILT  aLOBINO  PRIOBS  OF  HO.  2  BBD  WIHTBB  WEB*T 

*J<.        Hon      Ttiet       Wed      Tliurt      "ri, 
NoTember  delivery.- — o.    8338       86  88'>9       8914  1;         9014 

86  8838       B'^H         3        OOH 

86»8       88>e       89'e  S  9038 

B8!>8       893>        91  o  92 

88>4       87>9       iSH  a  89% 

The  trading  in  the  market  for  Indian  corn  futures  has  been 
quiet,  but  there  has  been  a  moderate  advance  in  prices  in 
sympathy  with  the  rise  in  wheat  values  and  the  large  export 
clearances.  A  prospective  large  crop  movement,  however, 
has  had  a  tendency  to  keep  a  sharp  advance  in  check.  In 
the  spot  market  only  a  limited  amount  of  buriness  has  been 
transacted,  but  prices  have  advanced.  The  business  transacted 
Wednesday  included  No.  3  mixed  at  30c.  delivered  and  3 1  lie. 
'•  O'b.  afloat;  No.  3  mixed  at  27c  in  elevator,  and  rejected 
at  26c.  in  elevator.    To-day  the  market  was  quiet  and  easier 


December  delivery. .IIIo, 
January  delivery c. 


8^°s 
84H 

„       8638 

MaydeUvery 0.    84% 


ary  delivery.. 

March  dellTery o. 


under  realizing  sales.  The  spot  market  was  quiet.  The  sales 
included  No.  8  mixed  at  31i^@31%o.,  according  to  delivery 
and  No.  2  yellow  at  Slji^c.  aelivered. 

DAIbT  OLOaiNa  PBIOBS  OP  BO.  3  MIXBD  OOBK 

Bat.       Uon.       Tuet.      Wed.     Thurt.      r^. 

November  delivery c    28'«       2938       29>4       29%  29^ 

Deceml)er  delivery e.    23%       29i>8       29>s       30  Holi-      29°s 

January 0 30i«        SOij       30%       day 

afay  delivery c     32>«       33>«       33%       33>*  3338 

Oats  for  future  delivery  have  been  quiet  but  there  has  been 
an  advance  in  prices  in  sympathy  with  the  upward  turn  to 
values  for  wheat  aad  c:)rn.  The  amount  of  bus'mess  trans- 
acted in  the  spot  market  has  been  very  moderate,  as  demand 
has  been  slow  both  from  the  home  trade  and  shippers.  The 
sales  made  Wednesday  included  No.  2  mixed  at  23J^@38?^c. 
in  elevator  and  No.  2  white  at  38c.  in  elevator.  To-day  the 
market  was  firmer  with  wheat.  The  spot  market  was  firmer 
but  quiet.  The  sales  included  No.  2  mixed  at  23^@24c.  in 
elevator  and  No.  2  white  at  26@26J^c.  in  elevator. 

DAILT  OIiOBIMa  PBIOBB  OP  BO.  2  mXBD  OATS. 

Bat.       Uon.      Tuet.      Wed.     Thurt.      /*". 

December  delivery c.    22%       23%       23%       24  „„,,        24% 

February  delivery c.    24  24%       25  25%       ^?"" 

May  deUvery 0.    25%       26%       26%       26%        "'*•       26-'s 

Rye  has  been  dull.     Barley  has  been   held  slightly   higher 
but  business  has  been  quiet. 
The  following  are  closing  quotations: 

FLOITR, 

Patent,  Winter $4  75-3   5  09 


nna VbM.  92009  2  90 

Saperftne 2  259  3  10 

■xtra,N0.2 2  759   3  25 

■xtra,No.  1 3.509  3  80 

Otoars 3  759  4  40 

Straights 4  409   4  70 

Patent,  spring 4  759  5  00 


Olty  mills  extras 4  90 

Bye  flour,  saperflne..    290>>   3  35 

Buckwheat  flour 1409   150 

Oom  meal- 
Western,  Ao 2  009  2  10 

Brandywlne 215 


[Wheat  flour  In  sacks  sells  at  prioes  below  those  for  barrels.] 

OBAIN. 


meat—  c.  o. 

Spring,  per  bush..  90    9    97 

Bed  winter  »o.  2..  97%  »  100% 

Bed  winter..  85    9  100% 

Hard,No.  1 96>3»    96% 

Otcs— Mixed, per btt.  20    «    25 

Whlt« 21%»    31 

No.  2  mixed 23%9    24% 

Ho.  2  white 26    9    27 


Oom,  per  bush—  o. 

West'u  mixed.. 26    « 

No.  2  mixed 29%9 

Western  yellow..  29% 9 

Western  White 29%» 

Bye- 
Western,  per  bush.  42    9 
State  and  Jersey. .  43    9 

Barley— Western....  43    9 

Feeding 33%  » 


c. 
32 
3138 
32 
32 

51 
51 
50 
34% 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Nov.  21,  1896, 
and  since  August  1,  for  each  of  the  last  three  years: 


Receipts  at— 

Flour. 

Wheat. 

Oom. 

Oatt. 

Barlev. 

RV». 

BbU.lWlbt 

Buth.Wlba 

Butk.f6lba 

Bu.h.32Iiw 

Bush.  48  U» 

Buih.50lbt 

Chicago 

52,  IKS 

M5.263 

1,186,814 

1,768.991 

577,403 

43,098 

Mtlwaulcee. 

67,800 

1X!,150 

9,100 

263,000 

835.200 

84,200 

Duiutli 

204,836 

892,415 

80,1)23 

165,772 

22,224 

Mlnneap'Ils 

2,U1 

2,103,100 

46,660 

230,640 

Toledo 

930 

220,900 

185,800 

8,200 

17,300 

Detroit 

9,860 

109,106. 

n.h7» 

41,714 

60,288 

Olereiand .. 

1,612 

138,730 

13.069 

187,S47 

St.  Louis... 

25,795 

88.834 

344.880 

92,400 

139,565 

63 

Peoria  .    .. 

6,150 

21,000 

419,950 

259.600 

66,100 

3,000 

Kansas  City 

177,500 

234,500 
2,458,649 

87,000 

Tot.wli.'OO 

370.139 

4,449,288 

2,939,815 

1,634,828 

149,888 

Samew]E.'95 

S57.801 

7,383,786 

2,204,101 

2.280.466 

1,403,791 

122,830 

8amewlt.'IM 

388,892 

4,774,619 

2,331,329 

1,38>,511 

1,250.739 

57,400 

Sinct  Aug.l. 

1896  

6,059,878 

92,694,600 

59,560,928 

70,198.991 

18,608  99S 

3,822.700 

1895 

1811,336 

102.037,653 

38,983,590 

55,707,818 

18.165,200 

1,722,219 

1894 

,5,975.1.58 

88.181,483 

24,0(8,658 

37,025.263 

18.655.469 

999,568 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Nov.  31,  1896,  follow: 


.Flour, 

Rece  pt8  at—  bbU. 

New  Tork 188.095 

Boston  62,828 

Montreal 22.-ii7 

Ptiiladelohia J1S8S4 

Baltimore 98,715 

Klchmond 2,6»5 

New  Orleans* 8,088 


Wheit. 

bush. 
668,250 
1«8,3»2 
200.480 
1H.161 

49,803 
2.434 

30,5:J5 


Corn, 

bush. 

1,652.525 

248,525 

277,638 

218.  W 

638,508 

10.148 

76,907 


Olt*. 

bu$h. 

1.271,800 

204.135 

78,447 

98,421 

809.S03 

792 

26,000 


Barley, 
bush. 

932.600 

5.740 

10,700 

21.000 


btuh. 
48,776 
1,900 


11,969 
1,312 


Totalweek 471,100    1,232,148    3,120,249    2.186.898 

Woeltl895 168.275    2,160,412    l,8r8,69n       982,207 


973,040 
310,877 


61,956 
19,013 


•  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Nov.  21  compare  as  follows  for  four  years: 


Hteeivtt  of~ 
riour 


1896. 
.bbls.  10,987,775 


Wheat bnsh 

i^orn •• 

Oats " 

B«rley ** 

aye.. " 


82,642.312 
87.5ti2.297 
61.90  ',391 
10,808,  S»< 
5,42S,168 


1896. 
T15,755,3Da 

4o!2i5.28» 

48.894.339 

3>'.9S2,3i)0 

3.13:j.7B8 

169,784 


1894. 
18.898,350 

53,810  572 

40,816.961 

41.41o.08ll 

4.078.759 

139.930 


1893 
17.669,032 

88,791,538 

61,655,366 

10,530.138 

4,161.891 

1.077,485 


T'Utlirraln  232,739,561  132,705,481  140,a'8.316  194.198.388 

The  exports  from  the  several  seaboard  ports  for  the  week 

ending  Nov,  21,  1896,  are  shown  in  the  annexed  statement: 

Wheat,  Oom,  WUmr,  vau.  Bvt,  Psat 

MxrorUfrom—          buth.  Inuh           bbli,  biuli.  husk  bueh. 

Wew  York 195.475  301,.511  89,219  17J.32.1  109.348  4,906 

Bonton      285.427  f6,6»9  25,288  60,310  24,872        .- 

lialveston 189,800  " "~ 


fblladelpUla S2,i  00 

Baltimore 79,9,12 

New  Orlean 148,871 

Norfolk     

Newport  News 

Montreal 174.990 


Total  week 

Same  time  1895.. 


Corn, 

bush. 
301,.511 

f6,6»9 
243,l'8» 
164,131 
71.5,714 
1,037,806 
146,325 

86,000 
804.630 


..1,084.555    3.038,345 
..    949,881    1,443,608 


8,090 

103,671 

748 

2,143 

12.000 

47,313 

285.371 
239,383 


254,268 
30,275 


59,623 


809.855         16,570         96,029 


824,031 
10,865 


210,416 


89,935 
37,M0 
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The  deeliuatioa  of  these  exports  for  the  week  and  since 
September  1,  11)94,  U  as  below.  We  add  the  totals  for  the 
oorresponding  periods  of  last  jear  for  oomparison: 


r\our. . 

iriMot. . 

Com . 

BwrtrUttr 

Wmk 

Mnc4Stt. 

rvuk 

Shut  S»t. 

(r<«Il     SifUtStpt. 

MMkaa4(<M 

Nun.  il 

U  !«>« 

•Vol'.  21 

U  wan 

.Vif.  ai. 

I.  IS8« 

a*i.lt»- 

Mil. 

Mm. 

MuJk 

buth. 

frua«. 

dtuk. 

DlMaa  KlaaOoa 

ia«.«-« 

».i-a.-a> 

aotjtii 

11.411.461 

1,787.211 

17  42T.S70 

iS.na 

S05.1S7 

1-0.71>1 

131.434 

l,««l.O?l 

n.2Si.ei)0 

LAC.  Aa«rW%. 

».m 

Zlt<.l>4S 

a.us 

»,7«K 

S.'M'i 

!<1.nOO 

Wotlndlw- 

M.XS} 

S;i>.87« 

1U.118 

3in.;«5 

BrtL  N.  A.  Co.-i. 

•.0M 

7lJ»t 

U.ISO 

13'J.4M 

OtkarMMmtnw. 

3,475 

«I.TIB 

31,839 

ztis.ceo 

Tool     

t«..1Tl 

tOMI.181 

1.CM.S6S 

ll>.8ESO,«t3 

s.aee.345 

82.M3,169 

total  18M.. 

n».a» 

tjnifill 

M».<)81 

ia.<»l.(l81 

1.113.418 

10.437.314 

The  Tiaible  sapply  of  grain,  oomprising  the  stooks  in 
iprMuuT  at  the  principal  points  of  aooumulation  at  lake  and 
■e^board  ports,  Nov.  H,  1896,  was  as  follows 


I7*MU. 


I»iM*«a»-  

■•wTork 8.0<«.IM0 

Do      aaoM 104.000 

fiidSSa .'.'.'.'■■.'.'■■'."•"  U(«.OM 
Do       aOoU ._^ 

Okimn 15.044.000 

Do       •float 

MUnakM 801,000 

Do  AflOAt .... 

DBlmU MM.OO0 

Do       aBoat 

*olt«a MMO* 

Do      aSoat ^.lsi 

Datralt 400,000 

Do      aOott 

::""  l,TMi.ilM 


Oom, 


0.121.000 

■M.OOC 

60,000 

744.000 

5.100,000 

■■siooo 
"Kooo 
tii^oob 
"*s,oc6 


S.4M,000 

5 '.000 

110.000 

aoe.000 

3,107.000 

"iiooo 
Mi.6oa 
tst.ooo 
"nVoJo 


408.000 

in,<)oa 
siM.aoii 
liKomi 
uV.doo 
"iY.wi 
"as.Mo 


SmF 


gnolniiatl   I.OOO 

foaUMi 1.7«4,000 

Toronto^ tM.OO0 


«».oae 


4.000 
8B1.000 


04,000 


Oa  oanal  aad  rlT«r. 


«Mal  N"T.  tl.lMO.M.«7l.0eO 
foul  XoT.  i4.iMM.ai.eM,4O0 

foul  N'><.  U.1SW.«1.1*I.OOO 
T*a'  S'tr.  M.UM.ia.M4.a00 
Tout  KVT.  T5. 14M.77JMVM0 


1,M'>,0«0 
0.000 

000,000 
UMVOiiO 

M1.000 

UklM.000 

uuo«.ooe 
«.*4t.eoo 

I341L000 

7^J0.0O0 


14.000 

li&.ooo 
a  1.000 

115,000 
«l>,000 
491,000 

iu.biM 

1,701.000 

«M.OO0 
B.000 

47)1.000 
172.000 

liitTeiooo 

l«.7.'«,000 
0,0&5.000 

a.ist.000 

t.W4.000 


50.000 

■■■5,006 

"|3,M0 

"V.obo 
■"o'.boo 

187.000 
10.000 

119.000 
131.000 

1.057,000 
1708,000 

l.»«i.ono 

412.000 
OOO.WIU 


1,523.000 
B7.0OO 

2;.ooo 

857.000 

360.000 

fti.OOO 

700,000 


84,000 


100.000 
7.000 


80.000 


lOI.OOC 

38.000 


blankets.  Denims,  after  ruling  flrm  and  showing  for  a 
little  while  a  hardening  tendency,  have  weakened  under 
sales  by  some  newly  started  up  mills,  and  are  now  irregular 
although  available  stocks  are  quite  limiced.  In  other  coarse 
colored  cottons  the  market  is  dull  without  quotable  change. 
Kid-finished  cambrics  are  barely  steady  on  tue  basis  of  31^c, 
for  64  squares  wiih  moderate  sales.  Spring  fancy  prints  and 
specialties  in  sheer  and  hoe  wide  goods  are  being  ordere(i 
with  considerable  freedom.  The  fancy  prints  are  opjuiaz  at 
the  sain»  prices  as  last  season.  ladigo  blue  and  sbirting 
prints  are  occasionally  slightly  dearer,  other  regular  prints 
steady  and  business  moderate.  Giuglia n9  are  qaiet  through- 
out. Napped  goods  iu  request  in  bjth  dark  and  Iij;ht  work. 
Print  cloths  have  been  firm  with  a  moderate  business  on  the 
basis  of  3^gC.  for  extras. 

1896. 

Nov.  21. 

407,000 

86i),0O0 

94),000 


atoek  of  Print  Olothi— 
A.t  ProTldenoe,  64  squares 
A.t  Fall  River,  64  squares. 
&.t Fall  Biver, odd  sizes... 


18B5. 

Jfoc.  23. 
97,000 
40,000 
69,000 


94.000 

unpack) 

728.000 
0.148000 

«.t«n.auo 
4.05;.0«n 
X.MU00i: 

s.ASs.oor, 


THE    DRY    GOODS    TRADE. 

Wbw  Yobk.  PbidaT.  p.  M..  Nov.  27,  1896. 
The  market  hao  failed  to  abow  any  improrement  daring  the 
paw  week.  Oo  the  other  hand  i'(  hao,  if  anytbing,  moved 
■omewbAl  in  the  direction  of  buyen  in  certain  q<iarters.  The 
KMeBdaace  bao  been  fair,  but  the  demand  on  the  spot  for  all 
■Uoie  and  ofaaonable  fabric*  baa  been  carefully  regulat-^d 
and  kept  well  within  the  bonndj  of  ascertained  r«<iutremeatg. 
la  ipriDC  fanoiea,  in  cotton  fabrics  and  in  woolen  and  worsted 
drew  Kooda  for  spring,  busineoe  haa  reached  fair  proportions, 
ohieflr  through  tite  oprrationa  of  oalesmen  on  the  road.  The 
weather  i»  atill  too  mild  (or  a  good  diatriboiion  of  heavy 
mecehandiie,  and  thio  in  oome  meaaure  refl^cu  upon  the 
request  for  next  aeaaon'a  oupplieo,  ao  that  in  this  light  the 
— ok'a  reaulis  in  the  latter  are  regarded  a»  quite  satisfactory 


The  price  situation  in  opting  goodi  ia  wiiboui  niat^rial  charn^e 
a  ganermlly  steady  tone  preTailiDg.  Dark  cotton  dtesia  fabrics 
an  beiac  eleanett  ap  under  usuil  oeaion,  end  cocdiiions. 
In  etaple  cottooa  the  leodency,  wherever  there  ia  any  change, 
ia  agalDSt  lellm.  So.ne  niilU  recently  g-.arted  up  are  in  tne 
market  for  orders,  and  under  the  infliieoceof  the  lower  cottoa 
market  are  by  no  means  otilT  in  their  attitude.  The  genei  al 
run  ^f  agi-Dla'  are.  however,  fairly  oupplied  with  order;*  and 
an  but  little  iiwHiH^  to  give  way.  There  is  still  irrt-gulaniy 
ia  ooUaotkma  ia  the  woolea  goods  divivion:  otherwise  pay- 
meats  an  tatiafactory. 

Uommo  Oonoa  Ooods— The  exports  of  cotton  g«v>ds 
from  this  port  for  the  week  ending  Nov.  33  were  3,:i59 
packages,  valued  at  |nt,3.V*>,  their  destination  being  to  ine 
polBte  speeifled  in  the  tablee  below 


7  494.  1893. 

JVoc.  24.    Nov.  25. 
47,000      217,000 

8!:ggo  |311.00O 

Total  ataok(pleo«o).... 2,212,000  206,000  13^,000  523,000 
Woolen  Goods — There  has  been  a  slight  increase  in  the 
number  of  re-orders  coming  forward  for  light-weiglit  woolen 
and  worsted  men's-wear  fabrics,  bat  the  expansion  in  this 
supplementary  business  hardly  comes  up  to  expectations.  The 
unseasonably  mild  weather  is  telling  against  ths  sales  of 
heavy-weight  clothing,  and  this  imposes  caution  upon  the 
wholesale  clothiers  in  connection  with  their  budness  ia  light 
weights.  There  are  coaiplaints  a^ain  of  slow  p  lymencs,  par- 
ticularly in  the  cloakings  branch,  with  further  failures  re- 
ported. Credits  are  very  carefully  scanned  and  not 
all  of  the  business  proffered  is  accepted  by  sellers. 
The  tone  of  the  market  is  steady  for  both  staple 
and  fanc^-  lines.  There  has  beien  littls  further 
done  in  the  way  of  openine  new  fall  weights.  Sellers 
have  no  encouragement  from  the  experiances  of  such  as  have 
already  shown  their  goods  to  push  forward  their  samples. 
Some  low  grades  are  quoted  at  a  slight  advance  over  last 
season.  Business  in  satinets  and  cotton-mixed  g^ods  is  slack. 
Moderate  orders  are  reported  for  new  overcoatings  but  sales 
of  cloakings  are  on  a  limited  scale.  Bath  plain  and  fancy 
dress  goods  for  spring  are  s 'lling  fairly,  bu:  there  is  little 
doing  in  seasonable  goods.  Flannels  are  dull  and  unchanged. 
Blankets  in  quiet  request.    Carpets  dull, 

FoBKioN  Dry  Doom. — The  demand  for  various  descriptions, 
of  foreign  goods  for  spring  haa  been  fairly  good,  but,  as  noted 
in  previous  reports^ importers  have  to  turn  som^  ordira  down 
through  inability  ta  give  required  deliveries,  Dress  goads  and 
eilks  are  finu,  as  are  ribbons.  Hosiery  and  underwear  quiet 
but  steady.  Linens  have  been  in  improved  demand,  chiefly 
in  household  varieties  for  next  season.  Seasonable  business 
has  been  perfunctory  and  unimportant. 

Imporlatloua  and  Warehouse  WItbdrawala  ofOrr  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  November  26, 1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


■swYoaa  to  aorajtaaaaj 


Ortat  Britain.. ...... ......_ 

Otkar  BoTOpoao.. ........... 

OUna  , ■  I ■■■.... ...»-.....*..« 

IlAla............. ...... ....M 

Aralrtfc.. ........ ............ 

^trtea.................. ....M 

Woet  ladlas. -mm 

■OKIOO.... .  .•••«•••.•■>...... 

Osatral  Amanea. 

•oath  Amorlea.............. 

Otaer  Ooaatrloa. ...... ...... 

TMal.. ••..•••..........« 

Ohiaa.  via  TanaoaTsi*.... 


XMal 


lave. 


1805. 


Ifook.   f(n«* /an.  l.ll  IfMk.  Since  Jan.  1 


57 

le 

1,5«8 
"542  ' 

"Vii 

S3 

816 

605 

66 


8.S6B 


3,359 


3.396 

3,617 

88,946 

5,54S 

29,06^ 

15,290 

11,493 

3,459 

9.180 

46.693 

3.764 

"318,350 
38.595 

~a56.845 


ts 

127 

"iftO 

1,000 

230 

623 

40 

138 

1.031 

80 


8,534 


3.584 


•  rma  Haw  Eoxland  mill  polnudlraot. 

The  value  of  the  New  York  exDorta  for  the  year  to  date  ha  f 
baaa  tO.MMOS  ia  1896  againat  |»,2.'>6.0i4  in  1895. 

The  boaloeas  doae  daring  the  week  in  brown  sheetiogs  and 
drills  haa  bs«a  of  quite  moderate  dimensions.  There  have 
beea  few  btili  in  the  market  for  contracts  in  any  weigh% 
Sellan  an  aot  diCBcult  to  deal  with  at  current  quotations,  and 
SOOM  bttiiaesa  has  been  nported  at  lo  wer  oricee  than  a  week 
aga  Brown  docks  and  oonaburgs  are  dull.  In  blHached  cot- 
ton* Ihe  ord'rs  romiog  forward  are  for  liraitfil  (inintiiies 
only  in  aay  grade.  Tnere  h»i  b^n  no  change  in  iiricea  but 
the  market  ia  an  ea«y  one  to  buy  in.  Wide  sheetingR 
an    dull    aad     uachioged,    ao    arc     co'ton    flannels 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  SuppLEMEirr  will  be  furnished 
mthout  extra  charge  to  every  annual  subscriber  of  the 

OOMMKRCIAL  AND  FINANCIAL  OHBONIOLE. 

This  Statb  and  City  Supplement  will  also  be  fur- 
nlflhed  without  extra  charge  to  every  subscriber  of  the 

OHBONIOLE. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
«1bo  be  furnished  without  extra  charge  to  every  sub- 
Bcriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  ia  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  Advertising— (Per  Incn  npace.l 

Onetime. ..» $350|Tlir      Montlia    (13  times). .$25  00 

One  Month  (i  times)..   11  00    Six     ontlis        (26  times)..   43  00 

TwoMonths         (Stlmes)..   18001  rwelveMontli8(52tlme3)..    58  00 

(The  above  terms  lor  one  month  and  UDward  are  for  standing  cards. 


Due. 

Sid. 

1901 

104-51 

189ti 

101-92 

1901 

105  096 

1898 

101-53 

0l&'98 

104-29 

1901 

105-67 

1898 

100-78 

1901 

104-51 

1901 

105-197 

1898 

101076 

1901 

104- 

1898 

101-70 

1901 

105-25 

1398 

101-92 

STATE  AND  CITY  INDEX. 
In  this  number  of  the  Chronicle  we  publish  an 
index  to  all  news  items  printed  in  this  Department 
since  the  issuance  of  the  last  State  and  City  Supple- 
ment, October  17,  1896,  When  the  item  includes  later 
figures  of  debt,  assessed  valuation,  (&c.,  full- face  types 
are  used  for  the  reference.  Items  puljlished  in  to-day's 
Chronicle  are  not  noted  in  the  iti?fex.  This  index 
will  be  publi»hed  the  last  Saturday  of  each  month. 


Bond  Propo§aU  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Anne  Arnndel  Connty,  Md.— Bpnd  O^enngr.— Proposals 
will  be  received  until  13  o'clock  noon  December  1,  1896,  by  F. 
Eugene  Wathan,  School  Examiner  of  Anne  Arundel  County, 
for  the  purchase  of  §13  000  of  5  per  cent  school  bonds.  The 
securities  will  be  dated  July  1,  1896,  interest  will  be  payable 
semi-annually  on  the  fijst  days  of  January  and  July,  and  the 
principal  will  mature  part  yearly  in  from  5  to  30  years  from 
date  of  issue.  This  loan  is  secured  by  a  sinking  fund  and 
is  exempt  from  taxation  except  for  State  purposes. 

Asbnry  Park,  N.  3.— Bond  O^ermo.— Proposals  will  be  re- 
ceived until  noon  of  December  17,  1896,  by  the  Finance  Com- 
mittee of  Asbury  Park,  N.  J.,  for  the  purchase  of  5  per  cent 
water  bonds  to  the  amount  of  $48,000.  The  securities  will  be 
for  8500  each,  dated  December  1, 1896,  and  maturing  December 
1, 1936.  Interest  will  be  payable  semi-annually  on  June  1  and 
December  1. 

The  total  bonded  debt  of  the  borough  on  March  1,  1896,  was 
1219,350 ;  net  floating  debt,  S16,936 ;  assessed  valuation  for 
189.5  was  §3,367,635. 

Asbarr  Park,  N.  J.— Bonds  Authorized.— The  people  of 
Asbury  Park  have  voted  in  favor  of  issuing  $48,000  of  water 
bonds. 

Bennington,  Yt.— Bond  Issue.— The  village  of  Bennington 
will  issue  .$5,000  of  4  per  cent  sewer  bonds.  The  seourities 
Will  be  dated  January  1, 1897,  and  will  mature  January  1, 1917. 

Boston,  Mass.— Bond  Sale.— Oa  Nov.  31,  City  Treasurer 
Alfred  T.  Turner  sold  bonds  of  the  Rapid  Transii;  Loan  to  the 
amount  of  .$1,500,000  to  Messrs.  Abraham  White  and  H  B. 
Wilson  on  their  joint  bid  of  101-625.  The  loan  will  be  issued 
in  registered  bond  certificates  of  $1,000  each  or  any  multiple 
of  this  sum.  Interest  at  the  rate  of  3^  per  cent  will  be  pay- 
able .semi-annually  in  April  and  October  at  the  office  of  the 
City  Treasurer,  and  the  principal  will  mature  ia  fortv  years 
from  Oct.  1, 1896.  The  bonds  are  secured  by  a  special  sink- 
ing fund. 

Other  bids  were  received  for  the  loan  as  follows: 

Fiejero  Nichinaki  $50,000  at  100-01. 

Blodget,  Merritt  &  Co.  whole  amount  at  100-37. 

Estabrook  &  Co.  whole  or  none  at  100  789. 

George  A.  Feme  Id  &  Co.  §1,000,000  at  100-53.  (G.  A.  Fernald 
«;{Co.,  E.  C.  Stanwood  &  Co.  and  Tower,  Giddings  &  Co.  bid 
jointly. 


Bradford  County,  Pa.— Bond  O/eringr.— Proposals  will  be 
received  up  to  one  o'clock,  December  8,  for  $150,000  4  per 
cent  gold  bonds.  Bonds  will  bear  date  Jan.  1,  1897;  $50,000 
will  mature  Jan.  1,  1903,  and  $100,000  on  Jan.  1,  1907.  The 
bonds  are  free  from  taxes  levied  in  the  State  of  Pennsylvania, 
and  their  genuineness  is  certified  by  the  U,  S.  Mortgage  & 
Trust  Co.  of  New  York. 

Bristol  County,  Mass.— On  Nov.  34  $40,000  of  5  per  cent 
Bristol  County  notes  maturing  Nov,  25, 1901.  were  awarded 
to  Messrs.  Rogers,  Newman  &  Tolman,  of  Boston,  at  105"68 
and  $25,000  of  5  per  cent  notes,  maturing  Nov.  35,  1898, 
were  awarded  to  the  same  parties  at  101-53,  Other  bids  were 
received  for  the  loans  as  follows: 

Amount. 

William   O.  Gay,  Boston $40,000 

'-      25,000 

Estabrook  &  Co.,  Boston 40,O0O 

'•      25,000 

Blodget,  Mori  itt  &  Co.,  Boston 65,000 

"  "         "        40,000 

••  "  "         •'        25,000 

Taunton  Savings  Bank,  Tannton 20,000 

K.  L.  Day&  Co.,  Boston 40,000 

" 25,000 

E.  0.  Stanwood  &  Co.,  Boston 40,000 

"  "  "        ••       25,000 

C.  H.  White  4  Co.,  New  York 4o,ooo 

"  "  "         "         " 25,000 

Caledonia,  N.  T. — Bonds  Authorized, — At  a  recent  election 
the  people  of  Caledonia  authorized  the  issuance  of  the  $30,000 
of  water-works  bonds. 

Cass  Connty,  Neb. — Bonds  Authorized — The  people  of  Cass 
County  have  voted  in  favor  of  issuing  bridge  bonds  to  the 
amount  of  $4,000. 

Central  Falls,  R.  I.— Bond  Offering. — Bids  will  be  re- 
ceived by  City  Treasurer  B.  A.  Reynolds  until  December  3, 
1896,  at  13  o'clock  noon,  for  $350,000  of  4  per  cent  gold  bonds. 
The  securities  will  be  dated  December  1,  1896;  interest  will  be 
payable  semi-annually  on  June  1  and  December  1  at  the 
office  of  the  Industrial  Trust  Co.  of  Providence,  R,  I.,  and 
the  principal  will  mature  at  the  rate  of  $  10,000  yearly  begin- 
ning December  1, 1897.  The  object  of  the  issue  is  to  pay  off 
the  proportional  part  of  the  notes  and  indebtedness  of  the 
town  of  Lincoln  and  the  Central  Falls  Fire  District,  which 
the  rew  city  of  Central  Falls  is  to  assume  in  accordance  with 
its  charter. 

A  statement  of  the  debt  and  general  fiaancial  condition  of 
the  ciiy  of  Central  Falls  will  be  found  among  the  Debt 
Changes  following. 

Champaign,  111.— Bond  Sa/e.— This  city  has  recently  dis- 
posed of  6  per  cent  improvement  bonds  to  an  amount  not 
stated. 

Messrs.  Todd  &  Murphy,  contractors,  of  Urbana,  111.,  have 
been  awarded  6  per  cent  lO-year  special  assessment  bonds  for 
$30,000.    The  securities  are  dated  August  1,  1896. 

Chippewa  Connty,  Wis. — Bond  Offering. — Proposals  will  be 
received  until  3  o'clock  P.  m.  Dec.  8,  1896,  by  County  Treasurer 
Henry  Goelz,  at  his  office,  Chippewa  Falls,  Wis.,  for  the  pur- 
chase of  $12,700  of  5  percent  bonds.  The  securities  will  be 
issued  in  denominations  of  $1,000  each,  with  the  exception  of 
one  bond  for  S700.  Interest  will  be  payable  semi-annually  at 
the  First  National  Bank  of  Chippewa  Falls,  and  the  principal 
will  mature  in  five  years  from  date  of  issue. 

Clarke  county,  Wash. — Bonds  Proposed.— County  Treas- 
urer Jas.  Waggener,  Jr.,  reports  that  Clarke  County  proposes 
to  issue  bonds  to  the  amount  of  §110,000  for  the  purpose  of 
redeeming  outs'anding  warrants.  The  securities  will  be  dated 
December  1,  1896.  They  will  bear  interest  at  the  rate  of  6 
per  cent  and  the  principal  will  mature  part  yearly  in  from 
five  to  twenty  years  from  date  of  issue, 

Cleveland,  Ohio — Bond  Sale.—Oa  November  30  the  follow- 
ng  bids  were  received  for  $50,000  of  4  per  cant  bridge  bonds, 
maturing  October  1,  1926. 

E.  H.  Rollins  &8on8,  Boston $54,151 

Dielz,  DpDison  <»  Piior,  Cleveland 53,235 

Tower,  Giddings  &  Co.,  Boston 52,966 

Estabrook  &  Co  ,  Boston 52,946 

Lampreclit  Bros.  Co  ,  Cleveland 52,780 

W.  J.  Hayes  &  Sods,  Cleveland 52,763 

Colnmbns,  0. — Bond  Election — An  election  will  be  held  in 
January  to  vote  on  $60,000  of  refunding  bonds  and  $390,000 
of  water-works  bonds, 

Coranpolig,  Pa  — Bond  Offering  — Proposals  will  be  received 
until  November  30,  1896.  by  the  oorough  of  Coraopolis  for  the 
purchase  of  $19,000  of  4}^  per  cent  school  building  bonds. 

Cranston,  R.  I.— Bonds  Proposed — Electric- light  and  other 
improvement  bonds  of  this  city  are  under  consideration. 

Des  Moines,  la.— Bond  Call.— City  Treasurer  A.  B.  Elliott 
has  issued  a  notice  to  the  effect  that  the  renewed  funding 
bonds  of  1888.  13  bonds,  Nob.  40  to  53  inclusive,  will  be  paid 
on  and  after  December  31,  1896.  Interest  on  the  securities 
has  ceased. 

East  Lirerpool,  Ohio— Bond  Offering.— Proposala  will  be 
received  until  6  o'clock  P.  M.,  December  19,  1898,  by  W.  T. 
Norris,  Clerk  of  the  Board  of  Education,  for  the  purchase  of 
$8  000  of  6  per  cent  school-building  bonds.  The  securities 
will  be  dated  January  1,  1897  ;  interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer,  and  the  principal 
will  mature  at  the  rate  of  $2,000  yearly,  beginning  January 
1,  1900. 
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Eutoa,  P«. — Bonds  Proposed. — Pavinf;  bonds  of  this  city 
to  Ute  aaaouat  of  $153,000  bare  been  proposed,  and  the  ques- 
tkui  of  iwuing  the  same  will  probably  be  put  to  a  vote  of  the 
people  in  Februarr,  1697. 

Eureka  CaX.— Bonds  Defeated. — At  the  election  on  No- 
vember 8,  18M,  the  citizens  of  Eureka,  Cal.,  voted  against  the 
pcopoaition  to  ieroe  $30,500  of  road  bonds, 

Eraestoa,  Ohie. — Bond  Q^ertTi^r.— Proposals  will  be  m- 
ceiTed  until  13  o'clock  noon  Deuembtr  31,  1896.  by  Wm.  H. 
Knpp,  Village  Clf  rk,  at  the  office  of  Cbais.  F.  Bwine,  room 
86  Carlisle  Building.  Cmcinnali,  O.,  for  the  purchase  of 
^,095  83  of  8  p<>r  cent  avenue  improvement  bonds.  The  se- 
coriiies  will  be  dated  December  19,  1896,  interest  will  be  pay- 
abte  annually  at  the  Atlas  National  Bank,  Cincinnati,  O.,  and 
the  principal  will  mature  part  yearly  in  from  one  to  ten 
Ttars  from  date  of  issue. 

Krankton,  O.— Bond  Offering.— B\A<i  wilt  be  received  until 
December  4  by  Village  Clerk  W,  H.  Krapp  for  $2,039  10  of  6 
par  cent  special  aaaessment  bonds,  dated  Dec.  4, 1896,  and 
matnring  at  the  rate  of  one-tenth  yearly. 

Fall  River,  Mass.— Bond  Sale.— It  is  reported  that  $33,000 
of  4  per  cent  80-year  sewer  bonds  have  been  sold  to  Uessrs. 
B.  Ln  Day  &  Co.  at  109837. 

Glencoe,  Miaii.— Bond  Offering. — Proposals  will  be  received 
until  1  o'clock  P.  M,,  December  14,  1896,  by  City  Recorder 
Jos.  L,  T.  Danek.  (or  the  purchase  of  $25,000  of  6  per  cent 
boDdaof  Oleocoe.  The  securities  will  be  dated  January  1, 
1697,  intereat  will  be  payable  semi-annually  and  the  principal 
will  mature  January  1,  1917. 

eiea  COTC,  N.  f .— Bond  Sale— It  Is  reported  that  this  mu- 
nicipality has  sold  $8,000  of  3  per  cent  school  bonds  at  par. 

Gleas  Fall*.  !f.  T.— Bond  SaU.—Oa  November  24  $16,000 
of  5  per  c«nt  OWns  Falls  school  bonds  were  sold  to  Edward  J. 
Oallica  of  Albany,  N.  Y,,  at  108  43. 

Hartford,  Coaa.— Bond  Sale.— It  is  reported  that  $350,uro 
of  'H  f*"  cent  gold  bonds  have  been  awarded  to  Messrs.  R.  L. 
Day  ft  Co.  at  103-428.  The  securities  will  be  either  coupon  or 
reftiatered.  as  the  purchaser  may  desire.  They  will  be  dated 
Jan.  1,  1897,  interest  will  be  pavable  semi-annually  on  Jan.  1 
and  July  1.  sn<l  the  principal  will  mature  Jan.  1,  lb2-3.  These 
bonds  aia  for  the  purpose  of  providing  funds  for  defraying  the 
•spoasea  of  ooastruciioR  an  intetcepting  sewer  or  sewers  in 
tha  ralley  of  the  Park  River  and  ita  branches. 

HMiOB  Conaty,  N.  i.—Bond  Sale.— On  November  25, 
18M.  Hndaon  Coaoty  sold  $110,000  of  4  per  cent  bridge  bonds 
iolbe  Coanly  Sinking  Fund  Commia-ioners  at  107-15.  later- 
cat  on  the  sf  curitips  will  b^  payable  semi-annuallv  on  January 
1  and  Julv  1,  and  the  prinoipal  will  mature  in  1016.  The 
oth*>r  bill*  ranged  from  par  to  106.  Hudson  County  has  re- 
oeatly  |.Uctd  a  4-per  cent  six-months  loan  to  the  amount  of 
160.000. 

Kaaaas  rily.  Ma.— Cfrfi/lcafe  Sale.— L%»t  month  Kansas 
City  sold  park  ceniflcitee  to  the  amount  of  $74,000.  No  bond 
kmu  ia  contemplated  at  the  present  time. 

Kaax  CoaalT.  Teaa. -Bond  O/erinfl.— PropisaU  will  be 
raerived  aotil  December  10. 1896.  bv  tie  Board  of  County 
CommisaloDi  ra  for  the  purchase  of  $-313,000  of  bridge  bonds. 

MwN«ekaBett»,— Bond  Sate.— On  November  23  State  Tress- 
an  r  E.  P.  S-  aw  sold  ^,325.000  of  3!i  gold  bonds  to  a  syndi- 
cate compoard  of  Ueasra  J.  P.  Morgan  &  Co.,  Kidder.  Pna- 
body  8c  O:  and  B  ake  Bros.  &  Co.  at  105  829.  The  securities 
are  desctibcd  as  follows  : 

LOANS—  — iHlertsl. . Priiieipat. 

HAMt  AND  PURPOaC.  F.CI.   Pa<itMe.    Whtn  Due. 

rM«S(llCtron-ii;  ..Julrl.1»l    3HK.    J*J    Jan.  1,  1'.i36 

da  <Io  Jalr1,-9fl    3>9«.    JAJ    Jkii.  1.  Ill.lii 

BUM  Boost  3n\j\,'W    **fi-    J  *J    Jiiljri.  1<M)1 

di>(r.  •    !.-»«    »Hg-    A*0    .Vpr.  i.mio 

Blch>  I.*9«    S^K.    AAO    A|>r.  1,  1.1-20 

l^tlt.  -if.-5e    »««.    MAN    Nov.l.  IU'23 

Wster  I'lau  iMctr.iiiii)  ..•»«    3»«a-    J*J    July  1,  193.> 


.AmouiU. 

$2,000,000 

.■500,000 

500,000 

629,000 

600.000 

2.000,000 

2,000,000 

Foortecn  bids  in  all  were  received  for  the  securities, 

Me4for4.  «aae.— Bond  Sate.— On  Nov.  24. 1896,  the  town  of 
Medford  aoid  $81,000  of  4  per  cent  29  and  80-year  sewer  bonds 
to  Messrs  B<tabrook  ft  Co.  at  106-71. 

■elroae.  Maaa,— Bond  Safe.— Seven  per  cent  thirty  year 
boods  of  Melrose  to  the  amount  of  $17,000  hare  been  sold  at 
108-7249. 

Maaat  Teraoa,  N.  T.— Bond  Sate.— On  November  17, 1896, 
9S5,000  of  3  per  ceot  tax  relief  bon^ls  of  Mount  V^ernon,  dated 
Norember  1,  1998,  and  ma'uring  November  1.  1899,  were  sold 
toMeaars.  S.n>«t,  Wykes&Co.,at  10209.  Other  bids  were 
rcoeived  for  thii  loan  as  follows  : 

««•«•»-  102  08 

101-78 
..101-5i> 


Wfeaoa  a  ^ablmlDMr. 

—  a  Co. 


Waiter  ataotoo 

JaiMnTaleol fO'*" 

f— w«n  a  KtsrlM loiii 

Ssre^.:::"::::::"::-:::::  ■::::::.::::::::::::":"":::■  ^oi^ 
R-SXS..  .:■::::::::::::::— :::::::::::r:::":::^^^^^^^ 

Mi.  Vcraoa  il»ak....M —.». • inn.^n 

B.  a  ioSM  t.. ^""f" 

Aaotber  iasue  of  $2',  OOO  of  5  per  cent  assessment  bonds, 
dated  Vow.  1.  ItM.  and  maturing  Navembtr  1,1002,  was 
awarded  to  the  sam-  flrai  at  101-75,  the  bids  received  being 
aa  (oiloa  •> : 


Bidders —  Price* 

Street,  Wykes  4  Co.  104-75 

Whann  A  SclilesinKer 104-28 

Parson,  Leach  &  Co  103-27 

B.  C.  JinesCo    ; 103-20 

Geo.  M.  Hahn 103-17 

I  W.  Sherrlll   .*....  103-14 

Benwell  &  Everltt. 103-13 

E.  Morrison ., 103% 

Walter  Stanton  A  Co 102-76 

James  Talcot 102-23 

SeymonrBros 101-32 

N.  W.  Harris  &.  Co 101 

D.  A.  Horau  101 

Mt.  Vernon  Bank 101 

Bids  were  also  received  on  the  same  date  for  the  purchase 
of  $30,000  of  4  psr  cent  highway  improvetneat  bonds,  dated 
Septemljer  1,  1896,  and  maturing  p»rt  yearly  from  September 
1,  1937,  to  September  1,  1939,  as  follows: 

Biddert—  Price. 

E.  C.  Jones  Co 105-75 

N.W.  Harris  A  Co 103-625 

Benwell  A  Everitt .\. 102-27 

Whann  A  SoUlesloger 102-03 

FaisoD.  Leach  4  Co. 101-60 

Walter  Stanton  A  Co 101-37 

Street.  Wykes  A  Co 101-07 

Seymour  Bros.  Co 100-75 

Oeo.  M.  Jlatau 100-27 

I.  W  Sherrlll 100-265 

K.  Morrison  100 

The  award  was  made  to  Messrs.  E.  C.  Jones  Co.   at  105-75. 

Interest  on  all  the  bonds  will  h^;  payable  semi-aanuilly  at 
the  offi»  of  the  City  Treasurer.  The  denomination  of  the  se- 
curities is  $1,000. 

Messrs.  W.  J.  Hayes  &  Sons  made  a  bid  of  i.$3l,907-37  and 
accrued  interest  for  all  three  loans. 

New  Brnnswlck,  N.  J.— Bond  O/ennfif.— Proposals  will  be 
received  until  December  15th  at  1  o'clock  p,  m.  by  J.  Bayard 
Kirkpatrick,  City  Treasurer,  for  $78,760  of  refunding  bonds. 
Interest  will  be  payable  semi-annually  on  May  1  and  Novem- 
ber 1,  and  the  principal  will  mature  Nov.  1,  1931.  Bidders 
are  to  state  the  rate  of  interest  which  the  bonds  shall  bear  and 
bids  must  be  accompanied  by  a  certified  check  for  5  per  cent 
of  the  amount.  The  securities  will  be  free  from  municipal, 
county  and  State  tax  in  New  Jersey. 

Further  particulars  regarding  this  bond  sale  teill  be  found 
in  the  City  Treasurer's  official  advertisement  elsewhere  in  thi 
Department. 

Norwood,  Ohio.— Bond  Offering  —Proposals  will  be  re- 
ceived until  12  o'clock,  noin,  Deo.  21,  1896,  by  Village  Clerk, 
W.  E.  Wichgar.  at  the  office  of  W.  E.  Bundy,  Room  310, 
Lincoln  Court,  Cincinnati,  Oliio,  for  the  purAase  of  $'J,000  of 
5  per  cent  sidewalk  bonds.  The  securities  will  be  dated  Sapt. 
1,  1896,  interest  will  be  payable  semi-annually  and  the  princi- 
pal will  mature  Sept,  1,  1906, 

Palo  Alto,  Cal.— Bond  0/eringr.— ProDosals  will  be  re- 
ceived until  8  o'clock  p.  M.  December  5,  1896,  by  this  town  for 
the  purchase  of  $40,000  of  5  per  cant  water-works  bonds.  The 
securities  will  be  dated  Julr  15,  1898,  interest  will  be  payable 
semi-annually  and  the  principal  will  miture  in  from  one  to  forty 
years  from  date  of  issue,  at  the  rate  of  $1,000  each  year.  The 
total  debt  of  P<ilo  Alto  ia  $43,000,  which  includes  this  issue, 
and  the  school  debt  is  $15,000,  The  real  valuation  is  $1,300,- 
000,  the  assessed  valuation  $705,000  and  the  population  (esti- 
mated) 1,400. 

PalnesTllle,  Ohio— Bonrf  O^erin;/— Proposals  will  be  re- 
ceived by  Village  Clerk  E.  D.  Heartwell  until  Dae.  14  at  12 
o'clock  noon  for  $150,000  5  per  cent  water-works  bonds,  to  be 
dated  August  1,  1898,  and  payable,  part  yearly,  from  May  1, 
1897.  to  July  1,  1928, 

FatersOD,  N,  1,—Bond  Stle. — Renewal  coupon  bonds  of 
Paterson,  N,  J.,  for  $36,000,  bearing  4'^  per  cent  interest  and 
maluriBC  in  ten  years,  were  awarded  on  November  33  to 
Messrs.  Farson,  Leach  &  Co.,  at  104-779.  Other  bids  were  re- 
ceived for  the  loan  as  follows : 

Lainprecht  Bros.  A  Co }2?"?il 

N.  W.  HarrlnA  Co ; iXjoS* 

r.  K.  McCully }2j    * 

Street.  W»ke«  A  Co  i21.,« 

Rudolph  Kleybolte  A  Co  JxlsiS 

Blair  A  Co inQ.aS 

W.  E.  R.  Smith  103.33 


W.  J.  Bares  A  Sons  . 


.103  08 


C.  H.  White  A  Co }R2.2i' 

E  H.  BolUns  A  Sons ,  aS.!? 

Benwell*  Everttt ~ ixl22 

EeUbrook  *Co inf-ia 

E.  C.  Jones  Co....     , n,  .?T.i 

Seymour  Bros.  A  Co l"!  Si* 

The  bid  of  Messrs,  Lampreoht  Bros,  &  Co.  was  disregarded, 
as  the  check  which  accompanied  it  was  unsatisfactory  to  the 
Finance  Committee, 

Peoria,  III.— Bond  O/ering.— Proposals  were  to  ba  received 
until  12  o'clock  m.,  November  37th,  by  Jacob  Heim,  City 
Comptroller,  for  $30,000  of  6  per  cent  special  assessment 
bonds,  payable  in  from  one  to  sir  years.  The  city  desires  the 
option  of  retiring  any  portion  of  the  bonds  at  the  end  of  four 
yean,  upon  twenty  days'  notice  being  given. 

Plalofleld.  Conn.— Bo)id  O/Tenngr.— Proposals  for  bonds  of 
the  town  <>f  Plainfield  to  the  amount  of  $5,030  will  be  received 
bvthe  Town  Clerk  at  Central  VilUge,  Conn.,  uatil  4  p.m., 
Dw'C.  3,  1898.    These  bonds  will  be  for  $500  each,  date  1  May  1, 
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1896,  and  due  May  1,  1901,  with  iaterest  at  the  rate  of  4  per 
cent,  payable  on  the  first  days  of  May  and  November  in  each 
year  from  November  1,  1898.  The  bonds  are  issued  for  the 
purpose  of  making  permanent  improvements  on  the  main 
highways  qf  the  town. 

Pope  County.  111.— Bonds  Atithorized—Oa  Nov.  3,  1896, 
the  people  of  this  county  authorized  the  iseuancd  of  $35,000 
of  bridiie  bonds. 

Portgmontta,  Ta.— Bond  Offering— Bids  will  be  received 
until  Nov.  80  by  E,  Thompson,  Jr..  city  clerk,  for  $10,000  of 
paving  bonds  and  $15,000  of  sewer  bonds.  Both  loans  will 
be  dated  Dec.  1, 1890  Interest  at  the  rate  of  5  per  cent  will  b> 
payable  semi-annually.  The  principal  of  the  piving  bonds 
will  mature  Dec.  1,  1906,  and  that  of  the  sewer  bords  Dae.  1, 
1926. 

Pueblo.  Col.— Bond  O/erinfir.— Proposals  will  be  received 
until  7  ocjock  P.  M  D^ember  U,  1896,  by  the  Clerk  of  the 
City  Council,  at  t)ie  office  of  City  Clerk,  for  the  purchase  of 
$70,000  of  5  per  cent  park  district  bonds.  The  securities  will 
be  dated  January  1,  1897,  interest  will  be  payable  semi- 
annually and  the  principal  will  mature  January  1,  1918. 

Queens  County.  N.  Y.— Bond  Offering.— Qaeena  County 
■win  soon  offer  $275,000  of  road  improvement  bonds  for  sale. 
The  securities  will  bear  interest  at  the  rate  of  4  per  cent  and 
mature  in  twenty  years  from  date  of  issue. 

Bhode  Island. — Bond  Election.— ThB  proposition  to  issue 
$1,500,000  of  State  house  bonds  will  s son  b 3  submitted  to  a 
vote  of  the  people. 

Rochester  Fire  District  No.  1,  Tt.— Bonds  Authorized.— 
Water- works  bonds  to  the  amount  of  $10,000  have  been  voted 
by  this  district.  The  securities  will  be  registered  and  will 
bear  interest  at  as  law  a  rate  as  possible. 

Sacramento^  Cal— Bond  Offering.— Bevit  building  bonds 
to  the  amount  of  $150,000  will  soon  be  offered  for  sale  by  this 
city.    The  securities  will  bear  interest  at  the  rate  of  4  per  cent. 

Sierra  •  Connty,  Cal.  —  Bonds  Defeated.  —  The  people  of 
Sierra  County  have  voted  against  the  issuance  of  $20,000  of 
road  bonds. 


Stockton,  111.— Bond  SaZe.— Thiii  village  has  sold  $1,000  of 
6  per  cent  water  bonds  to  J,  W.  White  of  Hanover,  lU,,  at 
par. 

SiracDSS  N.  Y.-Bond  Sale.— It  is  reported  that  $50,00!) 
of  4  per  cent  30-year  bondj  have  been  awarded  to  Messrs.  N. 
W.  Harris  &  Co.  at  10958. 

Trenton,  N.  3.— Bond  Sale.—Oa  Nov.  27  $4  ).000  of  4  per 
cent  2i)-year  water  bonds  were  sold  to  Messrs.  E.  C.  S:anw.xKl 
&Co.  at  105-75  and  $21,900  of  10-year  4  per  cent  refunding 
bonds  at  103-50.  Other  bids  received  for  the  loans  were  as 
follows  : 

Bidden—  Waler  Bondt.    Itefunaing  Bond*. 

C.  H.  Whlt«&Co 105  103 

Blodget.  Merritt  A  Co 104-23         102-01 

K.  B.  UuderhlU.  Jr 10401  101-76 

FarsOD.  L.«ac)i  &  (]o 102-186       101-017 

It.  Kleybolte  &  Co 102  03  102-03 

.1.  S.FarleeA  Bro. 10203  

W  J.  Haves  &  Sons 102  102 

Benwell  4  EverlU 101-579        100-279 

Street.  Wykes  &  Co 101-21         100-53 

Bertron  &  Storrs 100  100  and  $625  premium. 

Troy,  N.  Y.— Bond  Sale.—Oa  November  23  $18,000  of  8»^ 
percent  public  improvement  bondi  were  sjld  to  the  Troy 
Savings  Bank,  which  offered  101'42  for  one-half  of  the  loan, 
maturing  December  1,  1915,  and  101  47  for  the  remainder, 
maturing  December  1, 1916.   Tnirteen  bids  in  all  wera  received. 

The  net  funded  debt  of  the  city  on  February  39,  1896,  was 
$1,144,808  39,  and  the  net  water  debt,  which  is  fully  provided 
for  by  the  income  from  the  waterworks,  was  at  the  same 
time  $260,093  75.  There  is  no  fl  lating  debt.  The  total  assessed 
valuation  for  1898  is  $47,663,710  08  and  the  tax  rate  per 
$1,000  is  $18  3). 

Union  Hill,  N.  J. — Bonds  Dejeated.— The  ciiizin^  of  Union 
Hill  have  voted  against  the  proposition  to  issue  $30,000  of 
school-house  bonds. 

Waltbam,  Mass.— Bonds  Authorized.— Bonds  of  this  city  to 
the  amount  of  $24,000  have  been  authorized. 

Watertown,  Mas^. — Bond  Sale, — Four-per-cent  ten-year 
sewer  bonds  of  Watertown  have  been  awarded  to  Messrs. 
Blodeet,  Merritt  &  Co.  at  102-19.  The  foUowiag  bids  were 
received  for  the  loan  : 
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city  of  Baltimore,  Md., 

3}4%  IMPROVEMENT  STOCK. 

Sale  of  Baltimore  City  1040  3^  Loan. 

PKOPOSALS  will  be  received  until  noon  MON- 
DAY. November  30.  J8»6,  at  the  Mayor's  Office,  for 
the  PURCHASE.  IN  WHOLE  OR  PART.  OF 
$600.Ch)0  OF  THE  STOCK  OF  THE  CITY  OF  BAL- 
TIMORE, bearing  intereet  at  the  rate  of  3^  per 
centum,  payable  semi-annually  on  the  first  day  of 
January  and  Jnly  in  each  and  every  year.  Interest 
oonuuencing  July  I,  m94}.  The  stock  Is  Issued  by 
Tirtue  of  Ordinance  No.  100,  approved  October  7, 
1602.  authorizing  the  Issue  of  $6,0^)0,000  for  public 
Improvements,  and  Is  payable  on  the  first  day  of 
January,  IWO.  The  city  does  not  tax  Us  stock,  but 
pays  the  Mate  tax  on  this  issue. 

Proposals  must  be  sealed  and  addressed  to  the 
Mayor  as  Chairman  of  the  Financial  Department, 
and  marked  "  Proposals  for  1040  '.'}4  per  cent  Loan." 
The  right  is  reserved  to  reject  any  and  all  bids. 

ALCAEUS  HOOPER,  Mayor. 
DERICK  FAHNESTOCK, 
JOHN  B.  RAMSAY. 

CominisstoDers  of  Finance. 


^so,ooo 

ROCKVILLE,    MD., 

4%  WATER   WORKS  BONDS. 

CORPORATION  BONDS  POR  SALE. 

Sealed  bids  will  be  received  up  to  December  0th, 
UM,  at  12  o'clock  M..  at  wtalcb  tlii.e  tbejr  will  be 
opened,  for  the  parchase  of  the  Issue  of  tSO.OOO 
VTater  Works  bonds  authorized  to  be  Issued  by  the 
Mayor  and  Council  of  Rockvllle.  MontKomery 
County.  Maryland,  by  Chapter  nn  of  the  Laws  of 
Maryland,  isge. 

These  bonds  will  be  registered  bonds  of  the  de- 
nomination of  flve  hundred  and  a  thousand  dollars 
each,  dated  January  Ist,  ISOr,  bearInK  Interest  at  toe 
rate  of  four  per  cent  per  annum,  pnyable  s  ml-an- 
nually.  the  principal  belnit  due  In  twenty  years. 
The  bonds  are  exempt  from  all  taxation.  The  as- 
Msaed  value  of  the  property  offered  as  security  for 
the  above  bonds  Is  (119.000  by  the  old  assessment; 
the  new  aafleesment  now  In  progress  will  very  largely 
Increase  this  basis. 

These  bonds  are  olfered  for  the  purpose  of  erect- 
ing Water  Works  for  the  town  of  R'ickTille. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

Address  Mayob  a3»d  Councii.  o» 

ROCSVU.I.E,  llARyLAHn. 
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City  of  New  Brunswick,  N.  J,, 

BONDS. 

DUE     1921. 


Proposals  will  be  received  by  the  Finance  Com- 
mittee and  City  Treasurer  at  the  office  of  the  City 
Treasurer,  338  George  Street.  New  Brunswick.  N.  J. 
until  one  o'clock  P.  M., 

TUESDAY,  DECEMBER  15,  1896, 
For  the  purchase  in  whole  or  in  part  of  178.750  of 
the  Bonds  of  the  City  of  New  Brunswick,  N.J.  These 
Bonds  will  be  issued  to  refund  maturing  bonds. 
Interest  payable  May  1st  and  November  1st  at  the 
National  Rank  of  New  Jersey.  The  bonds  will  be 
payable  November  i  st,  lysi,  and  will  bear  interest  at 
a  rate  to  be  fixed  according  to  the  bids,  and  will  be 
delivered  on  January  2,  1807,  when  the  price  bid 
must  be  paid  by  the  successful  bidders. 

Proposals  shouM  be  sealed  and  addressed  to  the 
City  Treasurer,  and  marked  "  Proposals  for  Bonds,'' 
and  should  state  the  price  and  the  rate  of  Interest  at 
which  the  bidder  proposes  to  take  the  bonds,  and 
must  be  accompanied  by  a  certified  check  for  5  per 
cent  of  their  amount. 

It  Is  proposed  to  issue  engraved  coupon  bonds  of 
JI,0'jO  each.    Bonds  may  be  registered 

The  bonds  are  authoilzed  by  an  act  of  the  Legisla- 
ture approved  February  I8th.  1870,  and  by  resolution 
of  Common  Council.  July  6,  189-*.  and  are  free  frum 
municipal,  county  or  State  tax  In  New  Jersey. 

Tbe  right  to  reject  any  or  all  bids  is  reserved. 

For  further  particulars  add  ress 

J.  BAYARD  KIRKPATRICK, 
Treasurer  of  the  City  of  New  Brunswick,  N.J. 
366  George  Street. 

For  statement  of  the  financial  condition  of  city  see 
the  State  axu  City  StJi'PLEMBNTof  October,  I8w(3, 
page  66. 


Dea  Itlolncst  la..  School 4>ftg 

.>lu8kegont  IVItch.,  Funding 3» 

Aahland,  Wis,.  Fuudhiff 5a 

Burllnstou,  Wis,,  School As 

WatsekR,  III,,  School 5a 

Uock  llapidH,  la..  School Urn 

Sherman.  Texiis,  Fundluv Hm 

Fonda,   la.,  AVatcr Um 

FOK  8ALE  BY 

MASON,  LEWIS  &  CO., 

BANKERS, 

31  Slate  St,,.  iri  L»SalleSi. 

BOSTON,  CHICAGO. 
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Millers  Falls,  Mass., 

30-Year  4  per  cent  Water  Bonds 

PAYABLE    DECEMBER    1.    19t£0. 

office  of  ) 

Millers  Falls  WateuCummfssioxebs.       > 

MtLLEKS  Falls,  Mas:>.,  Nor.  it,  1896.    ) 

In  pursuance  of  the  authority  piven  by  Chaptw 
150,  Acts  of  Massachusetts,  1890.  the  undersigned 
will  receive  proposals  until  12  o'clock  M.  December 
7th  for  the  whole  or  any  part  of  the  above-men- 
tioned loan.  This  loan  of  t20.0uO  will  be  issaed  la 
Registered  or  Coupon  Bond  Certificates  of  $1,000 
each  or  any  multiple  thereof  and  will  be  paid  D&- 
ce"nber  1, 1926.  with  Interest,  at  the  rate  of  A%  per 
annum,  payable  semi-annaally  in  April  and  October 
at  the  office  of  Water  Commissioners. 

The  Certificates  will  bear  the  dates  of  December  1, 
181)6,  and  ihe  interest  is  to  be?in  on  the  date  of  Issue 
of  the  Certificates  for  the  same  aud  cease  at  the  date 
they  are  made  payable— December  1, 1926. 

Holders  of  these  Certificates,  if  they  so  desire,  can 
receive  the  aeml-annual  interest  through  the  mall 
payable  to  their  order. 

This  loan  will  be  secured  by  a  Sinking  Fund  pro- 
viding for  the  payment  of  the  same  at  maturity 

Proposals  must  be  sealed  aud  addressed  to  J.  E. 
Ravenaugh,  Secretary,  Millers  Falls,  Mass..  endorsed 
"  Proposals  for  Loan." 

All  proposals  will  be  opened  by  the  undersigned  In 
the  office  of  the  Commissioners,  Saturday,  Decem.- 
ber  12th.  at  7:30  oclock  P.  M. 

The  right  to  reject  any  and  all  proposals  Is  reserved 
J.  E.  KAVENAUGH.  Secretary. 


CITY  OF 

NEW     YORK 

m  PER  CENT 

GOLD  BONDS 

DUK  NOVEMBEK  1st.  19111. 
l.NTEUEST  PAYABLE  JAN.  l8t  AND  JULV  Ist, 
Executors.  Administrators.  Guardians  and  othera 
holdiutf  trust  funds  are  authorized  b.v  an  act  of  the 
New  YorlE  Leaislature  passed  March  14, 1H89.  to  In- 
vest In  these  bonds. 
PRICK  A.NX>  PARTICULARS  ON  APPLICATION 

Rudolph  Kleybolte  &  Co. 

BANKERH 

CIMCINMATI.  a. 
41  and  43  Wall  Street,  New  Vork. 
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E.  C.  Stanwood  A  To  ..  101.71 

Diets,  D«nDlH>a  &  Prior 102-157 

Blodget.  Merrill  <k  Co ,. 10219 

E.  H.  Bontn*  A  8ors 101-77 

MaaoD,  l*wi»  dk  Co 10197 

BUke  Bnia.  Jk  Co 101-27 

BDdolpbEtejbolte  ACo 102 

B,L.  DajrACo 1U2  093 

btabrook  ft  Co...... 102-15 

Oto.  F.  H»iluw«y 100-15 

8.T.  tbsrp liil-575 

An  item  teitardinK  this  sain  publisfaed  in  cur  last  issue  was 
not  whol'y  accurate,  as  (be  official  report  had  not  then  been 
received. 

Weill  RlTcr,  ft.— Bonds  Projxwed.— Water-works  and 
«iectric-liKbt  bonds  10  the  amooDt  of  $25,000  will  probably  be 
iMUcd  by  (his  village. 

WMtbrook,  Se. — Bond  Xete», — Bridite  bonds  to  the  amount 
of  190,000  will  probably  be  offered  for  sale  about  January  1. 
1807.  The  aecnritit »  will  be  issued  in  denominations  of  $500 
Mcb,  iatereat  at  the  rati"  of  4  per  Of  nt  per  annum  will  he  pay- 
able semi  aDnaally  and  the  principal  will  mature  in  twenty 
7*»n  from  date  of  issue. 

WhltMtonr,  (L.  I.).  N.  V.—Bojvl  Sale.— On  November  23, 
t89«,  VUIaRe  Treasurer  E.  P.  Roe  Mid  $.V»,000  of  5  per  cent 
read  improvement  bonds  of  the  villase  of  WhiUstone  to  C.  H, 
White  &  Co.  at  a  premium  of  $13.  The  denomination  of  the 
•ecuri(ie«  is  $1,000  eMsh.  interest  will  be  payable  semt-an- 
oually  on  June  t  and  DMsemb*  r  I,  at  the  (Queens' >)unry  Bank, 
aod  the  principal  will  mature  as  follows:  $1,000  in  the  vear 
1W«:  $1,000  in  the  year  1907  :  $1,000  in  the  year  1908  :  $3.00u 
in  the  year  1909  ;  $2.0^0  in  (he  year  1910  :  $2,000  in  the  tetr 
1911 :  $3  000  in  the  v^ar  1913  ;  $3,000  in  the  year  1913  ;  $3,000 
in  the  vear  1914  ;  W,0<JO  in  the  year  1915  :  $4,000  in  the  y^ar 
1916  :  $4.C0O  in  ihe  year  1917 :  $5,000  in  the  year  1918 ;  $5,000 
in  the  year  1919:  $5,000  in  the  year  1990:  $5,000  in  the  year  1921. 

Bond*  Propottd—Aa  additional  i^sue  of  street  improvement 
boBda  to  the  amonnt  of  $19,000  will  probably  be  issued  by 
this  vOlage.  ^ 

STATE  AND  CITY  DEBT  CHANGES. 

We  eabjoin  reports  as  to  municipal  debts  received  since 
tbelaat  pabUoatioa  of  oar  Stati  axd  Cmr  Stn'PUntsyr. 


Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 

rentral  Falls,  R.  I. — The  following  statement  has  been 
compiled  from  a  report  to  the  Chro.vicle  from  B.  A.  Bey- 
nolds,  City  Treasurer. 

This  city,  recently  organized,  assumed  the  debt  of  the  old 
tire  district  (which  is  now  part  of  the  city)  and  apart  of  the  debt 
of  ihetownof  Lincoln.  Property  consisting  of  land,  build- 
ings, water  and  fewer  equipment  to  the  value  of  $5.59,000  is 
owned  by  the  city.  Bonds  to  the  amount  of  $300,000  have 
been  authorized  by  the  Legislature  and  by  the  City  Council. 

Centrsl  Falls  is  in  Providence  County. 

Bonded  dcbtNov.20,  '96. $240,100 
The  oity  lias  no  floating  debt. 

Tax  valuation,  real $0,4,27,150 

Tax  valuation,  person'l  1,573,600 
Total  valuation  1896...   8,000,750 

Popnlatlon  in  1895  was 13,828 

Poi)ulation  1890  (est.)  over.16,000 


LOANS—  When  Due. 

FiBC  District  Bonds — 
4>s«.  (T..  M*N.  .i;<)2,000.  .'il7  to  1919 

($4,00(>  .liic  vt-arly  on  Maj'  15.1 

Int.  1«  paid  at  the  olMeo  of  tUe  In- 
dustrial iTu-si  Co..  Providence. 
$12.500 1900 

Town  OF  LiNooi.N  Bunds— 
»l35,600..*6,780yr'ly 


Saa  Diego  County,  Cal.— The  following  statement  has  been 
corrected  to  Nov.  17,  1896,  by  means  of  a  special  report  to  the 
Cheonicle  from  J.  W.  Thompson,  Treasurer. 

County  seat  is  San  Diego.    Several  irrigation  districts  have 
been  organized  in  this  county  which  have  separate  debts  of 
their  own,^  See  Chhomclk,  Vol.  54,  p.  814. 
irA«>i  Due. 


LOANS- 

FOXDIVO  BoNDR— 

8»,     J*J.$;7,000.. ..Jan.  1,  1909 
4>S«,  J&J,     >i 1, 000... July  1,  1006 
RoAO  &  Rkidok  Bonds— 

5s.  JAJ,  $6-1,000 Jan.  1,  1908 

ToUl  debt  Nov.  17,  1896.$225,00O 
Sinking  fund 18,620 


Xet  debt  Nov.  17, 1896.    *303,380 

Tax  valuation,  real 20,303,406 

Tax  valuafn,  KR.  &  per.  3,712,077 
Total  valuation  1896.. .24,129,513 
Ti>tal  valuation  1893..  .22,304,002 
State  &  CO.  tax  (per  $l,000).$18-00 

Popnlatlon  In  1890  was 34,987 

Population  In  1880  was 8,618 


INTEREST  l»  payable  at  San  Diego. 

OPTIONAL.— -^uy  of  the  above  bonds  are  subject  to  call  on  forty 
days  notice. 


NEW  LOANS. 


New  Issue 

State  of  Massachusetts 

3r    COLD  BONDS. 

Coupon  or  Registered. 

FAKTIitTLARM  «»    .iPPl  ICATION. 

fi<n  JAI.K   BV 

J.P.MORGAN  A  CO., 

■a  WALL  !IT„  N.  r. 

BLAKE  BROS.  &  CO.. 

:.  .NASOAf  ST..  .X.  T. 

?-.  tTATK  ST..  B(»TO.V.  MAf* 

KIDDER,    PEABODV     A    CO.. 

US  DETU.XSHIRE  ST.  BOflTOR,  MASS 

NEW  LOAN. 

City    of   Boston,  Mass 

Sl,600,000 

3'.^40-VEARS 
Rapid  Transit  Bonds, 

DI'K    ID3«. 
*   PABTICri.ARS  ON  AI-I'LICATIO.V. 
ruR  ^AI.E  BY 

Zimmerman  &  Forshay, 

•  A!ID  11  WALL  '^TKKBT.  .NEW  TORK. 


]»300,000 

CITYofCAMDEN,N.J., 

4%  30-Year  Water  Bond*. 

PKICB  OX  APPLICATI05. 

EDWD.  C.JONES  CO.. 


tn  CHWT.'Tt.-T  HTKEBT, 

pini.ADin.piii  A. 


no  DROAOWAT. 
NRW  TUItK. 


THE   WALL  STREET  JOURNAL 

OlTMT*i«abl«bifarmaUfa<)«nTon  rtoriuanii  bont*. 
t$  a  f  sar.         tiow.  Jo>n  A  Co..  M  Pratd  Street.    I 


NEW  LOANS. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 
N.  W.  HARRIS   &  CO., 

BANKERS' 

CUICAOOl         boston.         PHILADELPHIA. 
la  WALL  HTRKBT.  MBW  YOBK. 


Farson,  Leach  &  Co., 
BONDS. 

CORRE»PONDB5CB    SOLICITED. 


C'hieac*, 
113  DearkarH  8ireel, 


Hew  York, 
9  Wall  8treei. 


V^HANN&  SCHLESmGER 

MUNICIPAL 

BONDS. 


4    WALL   HTRBET. 


HKW    TORK. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


NEW  LOANS. 


INVESTMENTS 


New  York  Savings  Banks. 

City  of  Cambrldsre,  Mass.,  -  •  48 

City  of  Lowell,  Mass.,  -    •  •  •  48 

City  of  Dostoii,  Mass.,  -    ■  ■  -  48 

City  of  Cleveland,  Ohio,   •  -  •  48 

A  fall  deicrlptioD  of  either  of  these  Issues,  with 
prices,  will  be  mallei]  on  application. 

E.  H.  ROLLINS  &  SONS, 

33    STATE     STREET, 
BOSTON MASS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE    CTTT  &  BAILBOAD  B0ND9. 


SAFE  INVESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

S3    OONURESS    STREET,    •    BOSTON, 
ion  Saperlor  Street,  Cleveland.  O. 


MORTGAGE  LOANS 


IN 

TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMISSIONS   obarsed  borrower  or  lendC 
until  loans  have  proven  frood. 

FRANCIS  SMITH  &  CO., 

SAN  ANTONIO,  TEXAS. 


P 
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IWBEX    TO    STATE    AWD    CITY    DEfAllTMEWT. 


In  the  f ollowInK  Index  reference  1«  mode  by  the  page  number  to  every  Item  regarding  State,  city,  town  or  oounty  Hnanoes  which  has  been 
published  In  the  CiiROSioLE  since  the  Issuanoo  of  the  last  St .iTB  ani>  Citv  Suphlkmbst,  October  17, 18!)(>.  [teun  In  the  current  number  are 
not  noted  in  the  Index.  PuU-faoe  types  refer  ^  latest  reports  of  total  debt,  assessed  valuation,  iSeo.  This  Index  vlll  be  published  In  the  Statk 
AXD  OCTT  Oepabtmknt  Of  the  CUBOMioLB  On  the  last  Saturday  of  each  month. 
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Anaheim,  Cal.    „  ..  SW.  8»1 

A«bur>- Park,  N.J '.'.  807 

Ashland.  Ohio       ., »"7 

Atlantic  Oiy,  N.J »*» 

Baltimore,  Md ..;..  9*8 

arne»vllle,Ga 807,  891 

Barton,  Vt. 724  ►OJ 

Bath,  .\.  Y        7«S 

Bellevue,  Pa ^89j 

Blanchester.  O.. »«4 

Bond  Cminty,  lll.__ gfll 

Boston.  .Mass  . .  783, 807,  ».« 

Bristol  County.  Mass....  89l 

Bnioli  Haven.  N.  Y Ml 

BrooklnitR,  S.  D.            ...  721 

Brooklj^,  N.  V.  .724,  7<)3.  848 

BarrlllTille,  B- 1 S"! 

Claledonla,  N.  T 891 
/allfornla      Irniration 

Dhtrict  Ijtws SW 

Cambria.  Wis 8»I 

Cambrtdue,  Mass....  807,  9'8 

Camden.  N.J 72.5 

Cameron,  Mo 848 

Castleton     L'nlon    Free 

8ch.  Dist.  Xo.8.  N.  Y..  938 

ChampaiKn,  111 848,  881 

Ctaelnea,  Hubs ittt.'i 

Clsrksvllle.  Miss 725 

Clevetanrt.0.725, 7a»,  807.  891 

Colleise  Hill.  0 76<,  ^8 

Colorado 891 

Columbus,  Ga.  763 

ColnmbuK.  Ohio 848 

Cook  CountT,  111 Sh.'i 

Coraopoll8.Pa.7(IS,807,  988 

Cortland.  N.  Y 891 

Onmberlaod  Co.,  N.  J . . . .  7c3 


Davenport,  Iowa 801 

avton.  o 728 

Delta.  Pa .  891 

Uerrjr,  Pa 891 

East  Cleveland.  0 726 

aat  Paleatlne,  O 891 

Baiomon.  Oa. 728 

Elko  O)..  Nev 783 

Kl  Paso  County,  Col., 

726.  »s« 

KrleCo.,N.Y »4» 

Bverett,  Mass 728,  fit 

Exeter.  Cal 807 

Fall  River. Mass.... M9,  801 

alls  City.  Neb...    849.  891 

Far  llockawav,  N.  V 93S 

Kort  Bend  Co.,  Tex       . .  fcR*» 
Fort  Uodftc  School  Dis- 
trict. Iowa 763 

Frankfort.  N.  Y 807 

Franklin,  Ind US' 

Franklin.  l,a. 728.  938 

Fresno  Co.,  Cal y«»5 

/ 1  ood  Thunder.  Mlnji . .  703 

Vji  rand  Haven.  Mich. .  .  7H3 
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Hamilton  Co.. O 138 
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806  to  811 

Klickitat  Co..  Wash 766 

Lake  Borgno  Lev.  Dis- 

trlct.  r.a »6.5 

I,akc  Co..  Cal HHO 

Lakewoo.t.  o 84« 

Lancaster.  Ohio 763 

I  an«downe.  Pa., 763,892,  1'38 

Lansl  u,  Mich 728 
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Lewis  Co..  Wash *»:! 

London.  Ohio 807 
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Mercer  Co.  N.J itiu 
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ace  Dist..  Albany,  Ul. .  939 
.Miller's  Falls.  Mass..  ...  >'39 
.vllnneaiK>hs,.vlmn...80B,  892 

Montclair.  N.  J...  ' 764 

Moravia  Union  tYeeSch. 

Dis.  No,  1.  N.  Y 726 

Moricbes  8cbool  District 

No.33,  N.  Y 849 

Mount  Airy,  N.  C 808 

Mt.  Vemon.Mo 764 

Mt.  Vernon,  N.  V.  ..  726, 

808,  892 

New  York.  N.y...  727, 

764.  849,  8.>2,  9S9 

Niagara  Falls.  N.  If 727 

Nlies.Ohio       764 

Norfolk,  Va 764 


North  Dakota 76« 

North  Hempstead,  N.  Y. 

808,  850 

Norwood.  0 784 

Nuckolls  Co.,  Neb 8U8 

Ohio 727 

kolona.  Miss. 737,  764,  040 

Omaha.  .Veb 9i' 

Omro.  Wis  850 

Oregon  City,  Ore 892 

Otero  Co.,  Col 784 

Oxford  Union  Free  Soh. 

Dlst.  No.  1,N.  Y 892 

Pascoag,  B.  1 808 

assaic,  N.J 765.  860 

Perry.  Ga 7d5 

Philadelphia, Pa  ....727, 

H»/,  910 

Pickaway  Co.,  Ohio 8<8 

Portcbester,  N.  Y        ...  785 

Portsmouth.  Va 765 

Proctor.  Vt an 

Queens  Co..  N.  Y 941 

Riverside.  Cal 892 

ooheater.  Vt 9a 

Rockvllle,  Md  89V 

Rorne.Ga »»« 

Roscbank.  N.  y 727 

St.  AoRustlne,  Fla 808 

t.  Cloud.  Minn.  806 

St.  Joseph  Co.. Ind... 765,  911 

St.  Louis.  Mo 8».-i 

St.  Louis  r;o.,  Minn 71:7 

8t.Paul.Minn       V-tl 

Salem,  Mass hO-i 

Salt  LakeCo„Utah..727,  941 

San  Diego,  Cdl 941 

San  Francisco,  Cal  8i*4 

San   >ose,  Cal. r92 

Sault  Ste.  Marie,  Mich.. 
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=ea  CTin.  N.  Y  860 

Sharpsburg.  Pa 941 

Sbarpsvllle.  Pa 727 

Sierra  Co.,  Cal SOS 

Sonora.  Cal  808 

Soutbaeld  School  Dlst. 

No    I.  .N.  Y 787 

South  Oraaha^Neb 80ft 

Spok  .ne  Co.,  Wash  8n4 

Sprlugflekl.  Vt 8M 

Stockton,  X.  Y Ml 

Suinmerville,  Ga 727 

Syracuse,  N.  V 7JW" 

Taunton, Mass 941 

erre  Haute,  Ind SOS 

Toledo,  OHIO.... 766, 808, 

850,  892 

Traverse  City,  Mich 808 

Trenton,  X.J ...  892 

Troy,  N.Y 941 

Turtle  Creek,   Pennsyl- 
vania.   892 

Tyler.  Tex 911 

f  Trbana,  111... 727 

Y*!  Verde  Co..  Tex ....  806 

W'arren.0 860 

asblngtou. 893 

Washington,  N.  C 941 

Wasliiniton  .  o..  Md  . . . .  898 

WaxaliaL-hie.  Tex  766 

Westbrook.  .Me 898 

West  Newton,  Pa 860 

Whitestoue,  L.  I.,  N.  T.,  _ 

850,  89S 

Wilklnsbnrg    Pa 89S 

Wlimerdlng.  Pa 898 

Wy^>iuing.  O 860 

\'onkers,  N.Y 765 
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NEW  LOANS. 


Mills    &    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Devonsfalre    Bntldlnv* 

16   State   Street,   Boston,   Mass. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

LI8T8  8EKT  PPON  APPJUICATION. 

W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Street  Railway  Bonds,  and  other  high-grade  in- 
vestments. 
BOSTON,  MASS..  Cleveland,  Ohio, 

7  Exchange  Place.  311-313  (Superior  8t. 

Coble  Aidrat.  "KENyETU." 

LEGAL  INVESTKtKT  FOE  TKTJ8T  FUNDS 

AND   SAVINGS  BANKS   IN    THE 

STATE  OF  NEW  YOEK, 

825,000 
Oity    of  Milwaukee,  Wis., 

5%  PARK  BONDS. 

Dated  July  1,  1^96. 
Dne  In  fyom  1  to  30  Years. 

Atsessed  valuation (112,078,763 

Bonded  debt 8,368,260 

Water  debt 1,664,250 

Net  debt 1,702,000 

Population  260,000. 
property  owned  by  the  city  Is  valued  at. .  119,000,000 
(  PBICE  ON  Al'l'LICATIOTf. 

€.    H.    White  &   Co., 

73  BBOADWAY,  NEW  YORK. 


-vilSCELLANEOUS. 


HAVE  YOU  BONDS  TO  SELL  ? 

THE 

BANKER  m  TRADESMAN 

i2'.20  Devonshire  St..  Boston.  Mass., 


Leading   Financial    Paper 

in  Xew  Bnjrland. 

It  is  taken  by  bankers,  brokers  and  men  of  means. 
It  is  taken  by  the  National  and  State  banks,  the  sav- 
ings banks  and  savings  institutions  of  New  England. 

Mnnlcipallties  contemplating  making  issues  of 
bonds  or  other  securities  should  advertise  in  the 
Banker  and  Tkadesman  and  reach  the  leading 
tinancial  institutions  and  people  of  New  England. 


An  Old  Favorite  With  Hew  Features. 

THE    LIVING    AGE, 

Founded  by  E.  Llttell  In  1S44. 

In  1898  the  subscription  price  of  THE  Living  Age 
which  bad  been  Eight  Dollars  a  year,  was  reduced  to 
Six  Dollars.  The  effect  of  this  cbange  was  to  add 
hundreds  of  new  names  to  the  subscription  lists. 

Encoura/icd  by  this  response  the  publishers  now 
take  (.leasure  In  annonnclnK  several  new  features  of 
Interest  which  they  propose  to  Introduce.  These 
Include 

First,  the  publicntion  of  occnaiouni  irnna- 
Intion*  from  the  French,  Gerninn,  Span- 
ish nnd  Itnlinn  reviews  and  innirnzines. 

Second,  (he  addition  ol  a  monthly  Supple- 
ment containinc  three  departinentg, 
namely: 

Headings  From  American  Magazines. 

BeadingB  From  New  Books. 

A  List  of  Books  of  the  Month. 

The  proposed  Supplement  will  add  abont  three 
hundred  pases  annually  to  the  ma«azlne,  without 
any  added  tost  to  the  subscribers. 

Published  weekly  at  ?e.iX)  a  year. 

Cr-ToNew  SabRcriberaforthe  year  1S97, 
reralttlnft  before  January  1,  the  weekly  numbers  of 
1898  Issued  after  the  receipt  of  their  subscriptions 
wlllbesent  GKATIS. 

Address. 

THE  LIVING  AGE  COMPANY, 
I'.  O.  Box  .'i'.ioe,  Boston. 


MISCELLANEOUS. 


Long  distance  Telephone 

"114  CORTLANDT." 


Cable  Address : 
"  RnuEHATiON,  N.  Y.* 


Haight    &    Freese, 

Bankers  &  Commlsgion  Stock  Brokers, 

33  BKOADWAY.  NEW  VORK. 
Si  8TATE    (STREET,    BOSTON. 

STOCKS,  B01WDS  AND  GRASi 

BouKbt  and  Sold  at  1-16  Commission. 

!^peolal  attention  sWen  to  out-ai-tovm  ao> 

eonnts. 


TRANSACT     A      GKNERAX     BANKING      AND 
STOCK     EXCHANGE     BUSINESS. 

INVESTMENT   BONDS. 

AcoooHts  of  Banks.  Bankers  and  Indivlduall 

received  on  favorable  terms. 

NATIONAL  BANK   KEFERKNCES  FOUNISHKD. 

UPTOWH    OFFICK.   1133    BROADWAY. 

CLAPP  &  COMPANY, 

Bankers  and  Commission  MerchantSt 

MILLS  BUILDING.  NEW  YORK- 

Solicit  and  Kxecute  Orders  on 

^.T.  Stock  Kxchanse.         N.  Y.  Produce  BxchanKe> 

-V,  Y.  Cotton  KxchanKe.      Chicago  Board  of  Trade. 

Unsurpassed  Private  Wire  Facilities  to  Ne^  York. 

ChioaKo  and  Western  Kxchangef, 

Cable  Address  "02K0.  * 


James  N.  Brown  &  Co., 

BANKERS 
«a  Cedar  Street,     _- -       NEW  YORK. 

MUNICIPAL,  COUNTY,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLD. 


Hand-Book  of  EE.  Securities; 

Range  of  Prices  to  July  1, 1896. 

Price  in  liulT  Leather  Covers,       -       SI  Ofr 
To  Snbacribers  of  till- Chronicle.        -        75. 

SPECIAL  llATES  FOR  QUANTITIBS. 

WILLIAM  B.  DANA  COMPANY 

763^  PINE  ST.,  N.  Y. 


(■ttand  aeeordlag  to  A.ot  of  Oon<rMi,  la  the  year  1338,  by  the  Williak  B.  D\sa  Compast,  In  the  offloe  ol  the  Librarian  of  CongreM. 


VOL.  63. 


SATURDAY,  DECEMBER  5,  1896. 


NO.  1,641. 


35he  Cl^hcawicle. 

PUBLLSHED    WEEKLY. 
PINE  STREET.  M.  W.  CORNER  OF   PEARL  STREET.  N.  Y. 


CLEARING  HOUSE  RETURNS. 
For  the  month  of  November  and  the  eleven  months  the 
exhibit  ts  as  follows : 
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I     The  week's  total  for  &11  cities  shows  a  gain  of  4  -4  per  cent 
,  over  1895.    The  increase  over  1894  is  10-3  per  cent  and  the  ex- 
cess over  1893  is  9-1  per  cent.    Outside  of  New  York  the  de- 
crease compared  with  1895,  is  3-0  per  cent,  the  gain  over  1894 
is  2-0  per  cent,  and  the  increase  over  1893  reaches  3-5  per  cent. 


WUk  «nd<fi0  Abt'fmbfr  2E>. 


iV  V*r  takU  •!  ••••ria**  by  lolacntsk  •••  '•••  **3' 


OUarintf  at— 


New  Tor^ 

Phlladalpbls. .,, 

Pltubarc 

BslUmore, 

Boflklo 

WublovtoD..*. 

Roohnter. . 

Brracose 

Sonaton. ...... 

WllmlnKton-.... 

BlDgbamtoo. ... 

Total  MIdSla.. 


Botton 

Prorldenea, 

HartforS 

New  HsTen. 

BpfliuiSeld 

Woieaater. 

Portland 

Pall  Rlrer 

Lowell 

New  Bedford 

Total  New  Bnt,. 

Cblaaao 

Cinotnnatl 

Detroit 

Clereland 

MllweDKee 

Colambat 

Indlanapoll* 

Peoria 

Toledo 

Orand  Rapid! 

DartoD 

LezloKtoo 

Kalamaaoo 

AkroQ 

Baj  CItr 

Rookford 

BprlnsSeld,  Ohio,. 
Caoton. 


Tot  Mid.  Weat'r 


Ban  FranolMO.. 
gelt  Lake  City.. 

Portland 

lioe  Aocele*.... 

Helena. 

Taeoma 


Spokane 

Panto 

Sloaz  Palli 

Total  Paolflo...., 

Kantaa  CItr ■ 

Mlaneapolli 

Omaha. 

8U  Panl 

Denrer 

Dareaport 

St.  Joeepb 

DeeMolne* 

aioaz  CItr 

LlnoQln,         

WlcSia. 

Topaka. 

Premoni 

Haatlnsi 

Tot.  other  Waat 

SCLoDla 

NewOrleana 

LoaUTllla, 

OalTeatoD. 

Honaton 

BaTannah 

RIcbmoDd 

Memphli 

Atlanta, 

Dallaa 

NaahTllle 

Norfolk. 

Waoo 

Port  Worth 

Aofriuta 

BlriDlorham 

KDOZTlIle 

Little  Kock 

JaokeooTllle 

Cbattanooea. 

Total  Sonthem.. 


ToUl  all 

OnUlda  N.  Tork, 

Montreal 

Toronto 

Halifax. 

WInnlpea 

namlltoo.  

8t.  Jokn* 

Total  o*n»d«.      . 


1896. 

t(IS,6St.snt 

60.646855 

12.2«i,6l0 

11.791,777 

3,»16.()4» 

1.406,440 

1. 204,463 

811,173 

888,164 

602.433 

StU.lOO 

8S8.IM)8,0e> 

ttllT7  8&« 
4,582,300 
l,«II(i.S'« 
t.261.u6S 
t.0US,»it< 
l,l«7,tl6 
1,388  801 
1400,040 
57|,SSI 
401.036 


1895. 
5U.-,!66, 

et.(«is. 

15.067, 

11.181, 

3.W1, 

1,642, 

1,878, 

1.38B, 

("68. 

624, 

lies. 


4l3,l2d, 


0»4 
,018 
,488 
.012 
,832 
.SOS 
742 
4U6 
17B 
.900 

231 


lOt.lSLStS 

74  727,971 
1U.21&.3SV 
6.'  38.811 
4.810.566 
4.006,053 
t.789,100 
1.401.M7 

i.Sai.seo 

1.204,092 
649.788 
468341 
tS6,89e 
231,010 
tX6,00a 
1bQ,819 
188.4-1 
116,612 
187369 


10e.lS4.831 

lt.007,nt 

l,6tl.09S 

1,487,808 

968.411 

644381 

6.11317 

497,781 

4S0.474 

118.171 

S7,aov 


ls,162.M7 

10,014,060 
7,«I7,615 
8.&94.6S4 
4,620.806 
1,888.767 
600.000 


706,766 
384.661 
308328 
tai,88C 
396,006 
36.346 
71.190 


81,601. 396 


68.9t6.U46 


18.395,338 


80  2.11,847 

6.373,70>, 

8,038.726 

1.231.391 

1.873,344 

Mll.Ott) 

l.OOt.VOtl 

817,899 

56J331 

886,692 


91,S34,92a 

SS.SSa,92S 

10,70»,8(Ai 

6,->7il,9ai 

6.744,846 

t.306,823 

3.187.90U 

t.0St,334 

1,606,041 

1,206.817 

e81,81« 

6A4.662 

296.>-SO 

249337 

864,190 

212,686 

280,474 

117.048 

163.130 


1890. 
P.  OttU. 


tSO.788  627 

IS.OSO.tSS 

1,46^480 

1.049.901 

1,267.870 

479,686 

471.177 

t96,lS6 

387.614 

129326 

86.601 


19,145,322 

8.012,848 

8,962.166 

83S7,00h 

6,060396 

2,470,028 

1,047316 

1.06334 

941,921 

606,674 

30i.978 

894.786 

487.260 

41,674 

Si.lSO 


34,062,638 


69.654,441 
941.700,486 


427.486,168 

12,370,941 

7366,676 

1.814,088 

1,»S7,3S9 

644,641 


23,432.685       — 8f5 


-HO-6 

•3-4 

-18  5 

-I-6-6 
-H4-2 
-14-4 

-5-9 
-402 

■t-4-6 
-19-5 
—11-6 


i-80 

-I-13-6 
—16-1 
-196 

— 2e-» 

-s-e 

-«-tr2 

+352 

+2  9 

+19-8 


-HO-6 

-10-7 

-4-6 

-9-8 

-16-3 

-7-0 

-13-1 

-21-3 

— 13-B 

-02 

-47 

-18  1 

-28-6 

-61 

-148 

—16-0 

-15-1 

-0-6 

-16-9 


-10-1 

-US 

-1-36 

-i-39S 

—24-2 

-|-li)-6 

-t-6  4 

-H)-6 

■MSD 

-100 

+08 


485.533.P88 

56,968.403 

12.3 1 6.808 

ll,07-i,681 

S.5i6,B5U 

1.523,C91 

l.S'H.ies 

-ss.us 

7»,65S 

6F3,816 

298.900 

671,828,6'6 

7».flf>8,158 
4  4«9,ll00 
3.130  966 
1.077.841 
1.161,638 
1,»74.231 
1.030.505 
1.106  332 
.■ie5,665 
3.Jt,988 

89.1911,865 

84,007.289 
12  249  150 
5,262,105 
4  670.179 
4,012.466 
3318  600 
1.143.940 
2,«59.476 

644,815 

327,493 
IM0.782 
154,131 
877.681 
835,607 
144.317 
144,967 


1893. 

500,968.631 

59,532,698 

10.0^9,464 

11.892,897 

3,362.046 

1,270,818 

1..334.702 

777,508 

750.171 
320.900 


+11-1 
-15-0 

+0-2 

— TS 
—196 
-42-7 

-9-4 
-26-1 
-33-7 
_UJ- 
-86-» 

-91 
—160 
+-290 


--7-3 

-0-4 
-18-» 

-7-1 
+11-8 

+4;o 

Ia-6 

-12'9 

-5-8 

+2-0 

+40-0 

-101 

+88-0 

-15-2 

+S6'6 

-O-I 

■H)-6 

-4-9 

-4-8 

■t-7-1 

-1-4 

-t-41 

-80 

— 2S3 

-20  " 

-11-8 

—3-6 

-17  1 


119.833,470 

14,450.450 

1  719.412 

1,096.151 

996,176 

6-^4.240 

574,650 

4S(l,592 

220,1  "3 

83.733 

81.719 


20.263.186 

8,200.610 
7,044,018 
4  403  207 
3,789.892 
2.266,049 

1.165,039 
7oS.261 
637.734 
457,862 
570.1M6 
452.e8a 
63,334 
79,905 


29,973,769 

20.408.114 

11,136  829 

4,Wj3.351 

3,6'.8.042 

3,286  827 

2.9C0,83" 

1,9  6,033 

2,642.187 

1,189,262 

1,811.330 

908,036 

907,350 

900  000 

886,0011 

BIO.OOO 

353.002 


353,742 
199,499 


590,299,880 

79.628,449 

4.474,(100 

1,679,177 

1.075,111 

1.01)1,910 

918,911 

1,111  200 

716  838 

028.640 

458,720 

91.826,489 

83.279,464 
11,3)«8,700 
5,624.996 
3,H4  6,592 
3  809,622 
1,658,100 
1.256,210 
1.478,100 

896,007 

sitVtte 

190,000 
151,910 
231,<83 
139,522 
139,720 
116.808 


116,196.168 

12,821,732 

1,454,220 

1,223,797 

1^45,190 

375,000 

553,764 

147.580 

■216,418 

88,753 

13S.477 


5R.418,64C 
891.1148.596 


403,894,613 

11,541.187 

6. 111.686 

1  110,000 

1,595.210 

599,079 


20,96e.3fl 


18,190,380 

7.347.198 
6.0M.E47 
4,431.708 
3."27,98t 
2,131.902 

1.838,796 
007,459 
684  .008 
4C  0.924 
4  65  102 
367,320 
57,904 
120.000 
28,215,650 

20,161,914 

18,482.167 

5,055,691 

3,470,)?58 

3,722.978 

2  302342 

l,h  70.628 

1,664.723 

1,170,763 

996,277 

747.424 

1,269.250 

709,000 

628,661 

23i  82b 


S30,2»S 

161,64* 

61,7«2,72l 

901,491.678 


400313,047 

10,814  094 
6,172.768 
1,154,939 

753,838 
~T8"M635i 


•  Not  tnoiaded  !■  totaK. 


984 


IHE    CHKONK^LR 


[Vm»  UBCWv. 


la 


TffE    FINANCIAL    SITUATION.  ] 

Our  foreign  exchange   market  has  for   weeks  been 
■wholly  out  of  accord  with  the  merchandise  trade  con- 
ditions.   This  has  puzzled  many  and  they  are  asking 
why  haa  it  ruled  80  at  variance  with  the  state  which  might 
have  been  with  good  reason  anticipated?    The  reply 
constantly  made  is— and  no  doubt,  it  is  in  a  general 
way  the  true  explanation— that  the  high  exchange 
rates  exist  because  money  la  cheaper  here  than  in  Lon 
don.     Left  without  further  analysis,  that  answer  serves 
to  confuse  rather  than  to  enlighten  those  who  live  out 
of  contact  with  international  operaMons.     Surely,  says 
the  inquirer,  dearer  money  in  London  than  in  New 
York  cannot  of  itself  accomplish   anything  towards 
paying  the  indebtedness  Eirope  may  owe  us.  Most  cer- 
tainly not,  we  admit.  Bat  while  it  cannot  do  that  it  can 
and  does  lead  to  transactions  which  either  defer  the  debt 
or  pay  it.  The  past  months  and  yeirs,  while  our  crelit 
has  been  clouded,  have  been  a  source  of  lirge  eiperi  - 
ence.    Among  other  things  they  have  taught  us  that 
higher  interest  nites  in  London  are  an  added  induce 
ment  for  the  return  to  us  by  foreign  hoi  iers  of  hrgo 
blocks  of  gur  securities  in  piyment  for  our  produce 
and  other  exports.    Since  the  election  the  credit   of 
the  country  has  so  far  improved  that  the  net  security 
movement  has    probably    been  small  and    the    pre- 
sumption is  that  since  the  3d  of  November  there  has 
been  on  the  whole  very  little  liquidation  of  otlr  mer 
chandise  trade  balance  by  a  return  of  securi  ies. 

The  question  consequently  remains  to  be  answered 
why  is  it  then  that  foreign  exchange  rules  so  high? 
other  words,  what  has  made  commercial  bills  so  scarce 
while  the  trade  balance  is  so  large?  A  general  response 
among  bankers  has  been  that  the  lower  interest  rates  here 
than  in  London  leave  a  profit  in  the  purchase  of,  and 
therefore  have  given  rise  to  a  continued  demand  for, 
long  sterling  for  investment.  To  supply  that  want 
bankers'  60  day  bills  in  large  amount  have  been  bought, 
and  of  course  those  transactions  call  for  the  purchase 
by  the  bankers  of  a  like  vnlue  of  commercial 
bills  to  cover  their  siles.  Moreover,  the  same  in- 
fluences which  have  led  to  these  purchases  for  invest- 
ment have  also  in  some  measure  induced  the  hoarding 
or  holding  back  of  commercial  exchange.  Granting 
these  facts  are  correct,  and  on  the  supposition  that 
they  fully  explain  recent  international  capital  move  • 
ments,  and  hence  are  the  only  cause  for  the  rise 
in  exchange,  th-'  conclusion  would  be  authorized 
that  the  higher  rates  could  be  only  a  temporary  affair. 

But  those  matters  do  not  by  any  means  cover  the 
whole  case.  On  the  first  of  January  a  large  amount 
of  interest  and  dividends  falls  due  on  our  obli- 
gations held  in  Europe.  Some  years  these  moneys 
remain  here  to  be  invested.  This  season  the  relative 
conditions  of  the  money  markets  of  London  and  N^w 
York  will  most  likely  attract  the  greater  part  of  these 
payments  to  Europe.  Furthermore,  merch'indise  im 
ports  are  on  the  increase  and  the  prasumptioa  is  th»y 
will  be  larger  still  in  January.  With  these  high  rites 
for  money  ruling  in  England,  lower  prices  and  larger 
discounts  on  purchases  of  goods  are  procurable  by 
remitting  at  once,  aad  th's  course  is  faciliu^ei  by  thu 
active  demand  in  New  York  now  for  commercial  paper. 
Finally  there  is  always  an  amount  of  foreign  money,  and 
as  for  that  of  domestic  money  also,  which  is  employed 
here  on  call  or  short  time  so  long  as  it  p  ly?,  which  leaves 
when  money  becomes  cheaper  than  in  London,  and 
this  transfer  likewise  absorbs  bills.     Altogether  then, 


and  mainly  for  the  reaso>»s  mentioned,  the  foreij^n  ex- 
change market  is  esperieoelDg  a  scarcity  af  comiJLeroial 
bills  when  under  the  existing  favorable  state  of  Ottr 
merchandise  trade  the  offarings  ought  te  be  in  excess  of 
the  demand. 

We  thm  see  fehak  cnM^'*no7  ooaditio.oj  whiclk  lead  to  *, 
glut  of  moMV  in  N-jmt  York  a*;  p-iri^gof  hniness  inac- 
tivity derange  oar  foreign  oxohang'ij  and  our  foreign, 
trade,  and  these  iaturu  serve  ^o  disturb  coafideaoa  and 
injure  domestic  trade  as  welU     Aid  yet  at  the  sime> 
time  while  money  may  on  the^e  oocasioDS  be  worth  only 
1  per  cent  a  year  in  New  Yo»k,  there  is  no  decline  ia 
ra'es  at  all  in  tho39  interior  sections  where   oipital  ia 
fcirce,  bu";  they  cmtinu^  to  rule  very  high  there,  often 
higher  even  than  when  money  is  ruling  at  6  per  o^nt  at 
this  center.     By  and  by  the  trade  conditions  will  illus- 
trate another  feature  in  the  working  of  a  had  currency 
system.     This  will  develop  with  the  return  of  business 
activity.    The  reader  may  look  for  it  in  the  autumn  of 
1897  should   hasinees   ha  prosperous  then  aad  crops. 
gi>od.     It  will  be  just  the  opposite  of  the  present  statej 
money  wil  be  active,  hard  to  gt  and  rates  high  hoi« 
and  all  over  the  country.    For  the  truth  is,  in  thft 
working  of  an  nasound  currency  there  is  always  fric- 
tion one  way  or  the  other  ;   the  tendeicy  invariably  is 
to  run  to  a  glut  or  a  famine  in  New  York,   and  a" 
either  extreme  to  b-i  a  fiigturber  of  tride  ingte  d  o( 
being  thoroughly  responsive  to  the  volume  of  transac- 
tions and  80  acting  as  merely  to  facilitate  transfers. 
If  one  wants  to  contrive  a  good  currency  system,  let 
him  note  closely  the  operation  of  the  unnaturil  affair 
we  nosv  have  and  our  trials  and  struggles  under  it.     In 
that  way  he  can  at  least  learn  what  evils  to  avoid,  and 
will  learn  that  thoroughly  well,  unless  his  mind  has 
passed  the  teachable  state  because  already  astride  of  a 
hobby. 

A  notable  feature  of  the  week,  and  indeed  a  feature 
which  has  held  a  conspicuous  place  ever  since  the 
el-^ction,  has  been  the  vast  amount  of  bonfls  put 
afloat,  and  all  of  them  in  our  home  markets.  We 
know  of  but  one  loan  in  the  floating  of  which 
a-'y  attempt  was  made  to  enlist  the  iat-'resc  of  Euio- 
ptisn  buyers.  In  our  State  and  City  Departmeat  to-day 
(page  1029)  will  be  found  our  usual  monthly  compila- 
tion of  State  and  city  bonds  sold  ia  November.  It 
seems  that  the  s  ties  actually  reached  the  phenomenal 
aggregate  of  $34,005,894,  and  they  were  all  put  out  at 
good  prices.  The  largest  sale  of  State  and  city  bonds 
any  previ  )U8  month  was  $17,306,564,  in  Dc;cember 
1893.  This  week  several  issues  of  railroad  beads 
have  been  announced.  A  sale  was  made  by 
the  Pinnsylvania  Rilroal  Company  to  Spayer  &  Oo. 
a-  d  Kuhn,  Loob  «&  Co.  of  $3,000,000  Pittsburg  Cin- 
cinnati Chicago  &  St.  Louis  4  per  cent  bonds.  The 
sam'j  company  also  sold  to  Speyer  &  Oo.  $1,300,000  4 
pt-r  cent  forty  year  gold  bonds  secured  on  the  D  ilaware 
RiVrir  Bridge  at  Bridesburg,  and  $1,400,000  4^  percent 
fifty  year  gold  boads  secured  on  the  newly-con- 
structed Ohio  River  Bridge  competing  Cincinnati 
with  Newport  and  Covington,  Kentucky.  Th-se  two 
issues  were  subs-^quently  sold  to  Hirvey  Fisk  & 
Sons,  and  Mr.  Fisk  states  th*t  they  have  already 
placed  the  larger  portion  of  both  issues.  Be- 
sides the  foregoing  't  h'is  also  been  announced 
that  the  Louisville  &  Na^h<'iHe  Riilroad  C)npiny  has 
made  a  negot.i  itioi  with  Kuhn,  Li^b  &  C  >.,  Sp  iver  & 
Co.  and  Vermilye  &  Co.  of  $3,258,000  Louisville 
Cincinnati  &  Lexington  Railway  general  mortgage  gold 
bonds,  interest  reduced  to  4^  per  cent,  now  being  part 
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of  tbe  Louisville  &  Nashville  treasury  aeseis. 
The  eageroess  oar  leadinj;  bankers  shovr  ia  taking 
all  these  offerings  of  State,  city  and  railroad 
bonds,  and  the  rapidity  with  which  the  bonds  are  ap- 
parently passing  inti  the  hands  of  investors,  is  a  new 
phaae  in  the  sitaatioa,  and  striking  evidence  of  the  com- 
plete confidence  felt  by  our  owa  people  in  the  staoility 
of  affairs  siooa  the  Novambar  victory. 

We  have  already  referred   to   the  growing  ea^e  of 
money.     Lenders   now  are  seeking  borrowers  both  on 
time  and  commercial  paper.     For  time  money  on  good 
Stock  Exchange  collateral  very  low  ratei  are  recorded; 
we  hear  of  ronnd  amounts  put  out  aa  low  as  2^  per  cent 
for  sixty  days  and  3^  per  cent  for  five  to  six  months. 
In  commercial   paper  the   business   is  chiefly  in  si  ogle 
luunea,  u  there  are  very  few  choice  indorsements  offer- 
ing.    S)  urgent  is  the  demand  for  paper  that  brokers 
are   mak  ng   telegraphic  applicatioas.     Some   four  to 
five  months  single  names  are  offered  at  3^  per  cent,  and 
transactions   in    New  York  papor  have  been  made  at  4 
per  cent  for  foar  mouths  single  names.     Tnis  plethora 
of  money  is  apparently  still  on  the  increase.     Oar  re- 
ports show  that  the   movement  of  currency  to  this 
«entre   from  the  West  and  S  >ath  continues,  so  that 
ike  return     of    the    Clearing    Ilonse    banks    which 
will  be  made  public  to  day  onght    to    show    a    fur- 
ther   increase    in    caih    and    deposits.      The    bank 
statement  last  Sstarday    recorded    a   gain    in    loans 
compared  with  November  7  of  |-^  1,638,500,  in  depoaics 
of  »52,l»«,700,  in  specie  of  $12,910,400  and  in  leg»l 
tenders  of  •16,740,000.      At   the    ^few    York    Sub- 
Treasury  gold  coQtiunes  to  be  exohtoged  in  modera  e 
amoonU  for  legal  tenders,  about  #730,000  having  baen 
•0  turned  over  this  week.    Tha  net  goli  in  the  Tr^agurv, 
wbioh  last  Friday  wai  reporcal  a'.  tl29.85<i.l8o,  w-iS 
jMterda^  (Friday)  officially  reported  at  tl3.2, 378,785. 
Mr.  Stephen  L' tile's  report  of  his  examiuation  of  the 
books  bnd  accounts  of  the  Baltimore  &  Ohio  Railroad 
was   issued   yesterday   in   printed   form.     It  is  a  very 
Tolumiiious  docament  and   there  is  not  time  enough 
left  this  week  to  give  it  that  careful  examination  and 
study  which  it  demaods  and  without  which  an  opinion 
tegardiug  it  would   possess    little   value.     So  we   shuU 
have  to  defer  analysis  of  it  until  next  week.     One  fact, 
however,  we  may  note  here,  namely  that    Mr.  Little  in 
speaking  with  regard  to  the  auxiliary  lines  states  that 
the  B«l  imore  A  Ohio  Sonlhweetern  has  demonstrated 
its  ability  to  take  care  of  itself.     Of  course  there  is 
nothing   new  in  that  remark.     Its  significaoce  lies  in 
the  fact  that  this  is  his  opinion  after  a  critical  examina 
tion  of  the  company's  books,  ar  d  that  it  is  accompani(!d 
by  the  general  statement  made  with  reference  to   thin, 
■8   to  the  other  affiliated   roads,  that   "the    peculiar 
methods    of    finance    and    aoconnting    developed    in 
the  ease  of    the   Baltimore  &  Ohio    company    bave 
no     plaoe    in     these."     We     make    particular     mn- 
tion    of      the      Baltimore      &     Ohio      Southwealern 
because   that  company   had  its   annual   meeting  last 
week,  at  which  the  third  yearly  report  was  submitted, 
and  we  publish  President  Bacon's  remarks  contained 
in  the  same  on  another  page  of  this  issue  to  day. 
Conditions    were    decidedly  unfavorable    during    the 
twelve    months    covered    by    the    report,    and    net 
earnings  were    •135,861    smaller  than  in  the  twelve 
months     preceding,    but    neverthelea    the    company 
Mtrnad      all      iU     obligatory     fixed      charges     and 
at  the  same  time  was  able  to  carry  forward  a  surplus  of 
t63,8.S!>.     .Hr.  Bacou  says  that  the  result  for  this  fiscal 
jear  jusiitles  the  belief  that  when  business  revives  the 


net  earnings  of  the  compaDy  will  subst^tially  improve. 
He  adverts  britfly  to  the  Baltimore  &  Ohio  receiver- 
ship, and  expresses  the  opinion  that  the  improvements 
contemplated  by  the  receivers  in  that  company's  motive 
power,  equipment  and  other  property  will  be  beneficial 
to  his  road,  as  it  will  enable  the  Baltimore  &  Ohio  to 
increase  the  volume  of  traffio  to  and  from  the  territory 
of  the  Southwestern. 

As  foreshadowed  by  the  weekly  returns,  our  state- 
ment of  bank  clearings  for  the  month  of  November 
reveals  greatly  improved  comparisous  over  the  months 
immediately  preceding.  The  decrease  from  last  year 
is  only  2 "8  per  cent,  against  12 "3  per  cent  decrease  in 
October,  11*3  per  cent  decrease  in  September  and 
14 "2  per  cent  decrease  in  August.  The  better  show- 
ing has  followed  largely  from  the  improved  re- 
snlts  at  New  York,  where  financial  transactions 
are  so  prominent;  and  this  is  natural,  for  it 
is  in  financial  circles  that  the  good  effects  of  the  elec- 
tion have  been  most  immediate  and  most  marked.  The 
clearings  at  this  point  record  3 '6  percent  gain;  out- 
side of  New  York  the  total  shows  a  loss  of  10^  per  cent, 
as  will  ^pear  by  the  following. 

■OBTULT  ClEtB[MaB. 


MotUH. 

OaartMiK,  J  at  Jl.il  11. 

C1tar«ngi  OulHU  Nmi  York. 

1800. 

< 

<,«0V.li1T.lM 

4,ioi,-i«.<o; 

t.lS8,OT0.8S4 

18»5. 

P.O. 

-I-1-7 
+20-4 
+S-S 

-H8  4 

0-8 
-ISO 

-6-i 
+1-2 
—4-4 

-u-i 

-US 

~9» 

-fb 

-18-3 
-2-8 

ISM. 

1896. 

P.Ot 

Jannarr..' 

rabnurr 

Marcb.. 

t 

4,4oa,a«90» 

8.4<>7.<-B2,l78 
4.«S4.U6.aU5 

t 

2.046.753.791 
1,788,720,777 
1311,813,600 

t 

2,007,996,494 
1,643,220,947 
1.798,694.879 

+1» 

+12-0 
-H-0 

lat  quar.. 

AprU.... 

M«7- 

Jane. 

&]  qoar. . . 

6  mootbft. 

July    

AUSUftt. 

Sapt«mt>ar. 

Id  qoar... 

0  moatba 

Octotwr  ... 
HnTamber. 

lg.8S8.950.lMI 

4.S8835t.li«7 
«.«««.»  W.7M 
4.3:>SJ2I.1I>7 

12.IW-,*l»l.H8- 

U3M.7«S.I)77 

4.866,51)5,380 
4,8S8,87M.«>8 

5,587,288,168 

1.895,896,642 
1,886.423.(131 
1,878,740,468 

6.344,912.320 

1.882.116.:'71 
2.024.431,6f8 
1.016.8t6.3e6 

-H-8 
+0-7 

-«-s 

-1-8 

13,510,0«7.»75 

%,U4,S34.»5! 

4,6«2.547,(>4» 
4.138.3IB.7II) 
4,U^^  16,506 

5,660,661,031     6.82l,P0«,S04 

-2-8 

■ti.Ml.tH.Oil' 

4,3<W.7IM.40e 
8,55052,303 

»,70l,8«<i,0o7 

ll.ol7,HV8* 

Il,!i7,849.ig9  11,166.815.624 

13;3.344,n8    2,03a.!80.148 
1,680.  ■'90,  [99    1,821.502.072 
1.838,826,«f4]   1.802,235.496 

-hO-7 

-7-6 
-18-S 
-9-1 

13,»7ll,078.««5 

6,10  2,560,781  j   5,659,018,316 

-»-8 

37,8rt4,588.81« 

4.5»l,56S,7ti 
l.e07,«S«.6M 

38,500.913,817 

5.2S^,702,S7« 
4.7H9.l93.7i)« 

16,350.40».98'J  16,825,833,940 

l,l«0.789.13S    2.303,173.816 
1  9iO,m«.04«    2.14-"  «•"  ♦.is 

-u-e 

-KM 

In  the  New  England  section  the  decrease  from  L3!; 
ye«ris2'4  pef  cent,  in  the  Middle  Wcetern  13-2  per 
cent,;in  the  For  Wtstein  ll-7per  ctnt,  in  the  South  8-8 
per  cent  and  on  the  Pacific  CoBtt  5*8  pi  r  cent.  Below 
we  give  a  four- year  comparison  of  the  clearings  at  the 
leading  cities. 

BAKK  CUtAJUnOB  AT  LBADISO  OITIKH. 

.  November. . January  I  to  JVo«.  30.—^ 

000.000«         1896.    18»».    1891.    1893.   1896.    1895.    1894.     1393. 
tmUled.) 
Wew  York... 
CUlouk'o      ... 

B'ffft.iu 

PaUadAlptiia 

Bl.l«uia 

San  Pr»nco. 
naltlmore... 
PltiaboTK.. . 
OlDolonstt. . . 
Kaoaaa  Uity. 
Nxw  Orlakna 
UUwaaiiee.. 
Loulsvllla... 

BaOalo 

Oouolt 
MlnneapoUa. 

Omaha 

ProTtdenoe.. 
UlsTeland... 

Daover 

St.  P»nl 


s 

S 

9 

S 

$ 

$ 

9 

9 

2.687 

2,593 

2,241 

2.2K7 

26,215  26.932  22.052  29,046 

387 

.408 

392 

371 

4,019 

4,1»6 

a.via 

4.auo 

42.1 

42» 

375 

373 

4.076 

4,3.f5 

3.762 

4.210 

367 

321 

267 

253 

2,891 

3.224 

2,7*8 

3,140 

OS 

1U8 

99 

96 

1,048 

1,135 

1,024 

1,038 

6'i 

66 

53 

66 

622 

629 

603 

64e 

60 

53 

58 

55 

6-6 

633 

615 

64» 

55 

67 

56 

50 

684 

678 

598 

615 

48 

55 

56 

51 

532 

596 

6>'6 

68T 

43 

47 

44 

38 

451 

474 

438 

436 

45 

54 

46 

61 

414 

430 

382 

448 

20 

22 

21 

20 

213 

224 

204 

308 

23 

27 

2> 

25 

253 

287 

283 

297 

18 

21 

18 

18 

200 

201 

179 

203 

24 

28 

26 

24 

273 

295 

263 

299 

45 

35 

33 

351 

331 

280 

304 

I'i 

18 

21 

20 

193 

172 

222 

274 

21 
23 

27 

23 

21 

232 

255 

221 

267 

23 

23 

19 

274 

271 

222 

248 

12 

11 

10 

110 

126 

125 

174 

20 

24 

19 

17 

209 

199 

165 

191. 

4,352 

4,«57 

3,914 

3.858  43,922  45,623  38,909  47.681 

255 

282 

265 

233 

2.545 

2,584 

2,457 

2,41 'J 

4  607    4,739    4,179    4,091  46,457  48,207  41,366  50,091 
l",920    3,146    1.938    1,834  20,252  21,275  19,314  21,045 


OtbetoltlM,. 

Total  aU.. . 
OotaldeN.T. 

On  the  Stock  Exchange,  business,  stimulated  by  the 
election,  was  more  active  than  in  any  previous  month 
of  the  year,  and  yet  the  aggregate  of  the  sales  was  less 
than  six  million  shares.  The  sales  of  railroad  bonds 
(as  reported  in  our  Quotation  Supplement)  were  also 
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the  largest  of  any  month  of  the  year,  reaching  a  little 
over  46  million  doUers.  This  is  a  fair  total,  but  there 
have  been  months  in  other  years  when  the  aggregate 
was  considerably  larger.  Probably  it  prices  had  not 
weakened  the  latter  part  of  the  month,  the  transac- 
tions bDth  in  bonds  and  stocks  would  hare  recorded 
very  much  heavier  totals. 

84LE^  or  <TVJ<H    VT  Til's   ff«W    TOBK  »TO0K  «Tnm.1(ja 


Month. 


Jsn  .• 

Feb 
March, 

Istqr 

AprlU. 
M»y-.. 
Jane... 

SiQt. 

•  mos.. 

Jul/.... 
Aii«ust 
Sept... 

Sdqr. 

t  mos. 

Oct.. 
Not.. 


Numbtr 
111  Sharu. 


4.BS5.41! 
t.S03,Oe8 
i,68«,670 


Par. 

~i~ 

417,301,550 
4«Z,ei3.700 
38(I,»2e,O00 


t4,SU.<8(<  1.28d,S4l,«60 

4,058,«1<  878,055.175 
g,;99,C13'  263,702.533 
i,8;0,'6ti    417,371,550 


ll,288,9»« 


l.05»,12,t,S5h 


A.UtMl. 


S60,4t5,ea6 
306,888,139 
25«,»66.667 


1895. 


tfumbtr 
of  Shara. 


8.243,905 
3,024,032 
6,128,R3fl 


Valtta. 


Par. 


818,422.500 
800,314,750 
499,445,800 


809,200,47]  11,396.478  1,U8,1B3,050 
25«.3«9.076    6.038.710     482,489,355 


188,03.f,S02    8,932,707 
295.680,013    6.030,415 

S4O,0S2,39  ]  19,999,832 


859,162.950 
579.442,850 


1.921,074,155 


26,554,231  2,349.970,6081 1,549,282,8<)1 1  n,396, 308  3.039,257.205 

6,566.081  527,894,250:  354.SSt,2'2  5,849,468^  56l.238.2.''0 
4.267,813  412,967,876!  888,716,029  5,269,ol9[  490,170,700 
4l674.206l    431,796,550     274,2X5,3««    0,823,»'40|    628,792.500 


I J  .398.000 

39.852,281 

4,931,438 
6.89'.298 


1.372.368.4;5     897,315.077 


3,722,338,1 83 : 2.446,598.538 

\ 

456,713,3501    312,021,847 

5«4.^68.05ol    330.1'4.681 


17.942,325  1,630,201,450 


49,338,633i*,719,458,856 

5.260,675     492,830,800 
5.019.900 1    486,003.400 


Actual. 

i~ 

192,686,084 
186,106,308 
301,268.171 

680,010,638 

271,711.290 
483,888.6-6 
31?,670,724 


-  Octobfr  Barninof.- 


ISM. 
Nanu  01  Rood-  t 

AtctaliOD  Top.  k  ganta*Fe..aroat   R,063.0M 
Net      l,t«6,34: 

Buflalo  Rocta.  k  Pitta Grois      3«S.34A 

Net         118.916 

Caoailian  Pacific Oroas   2.121,650 

Net  989,841 
f=»2,610 
314,100 


Otaeaapeake  AObio Oroas 

Net 


1,054,270.589 


1.734,281,16! 

342,847,860 
337,335.2:)1 
310,601,271 


990,784,S»6 


2,725,066,520 

302,070,210 
204.4-<4,B24 


Oblcaxo  Burl.  *QiUncy»....OrOBa   3.17SJ^09 
Net       I.t8f.4h2 

CblcaKoMII.A  St.  Paul Gross  3.480.111 

Net  ],810.41<8 

.Gross  722,226 

Net  318.166 

OeoFRla Gross      178.969 

Net  83,875 

Iowa  Central Gross      183,981 

Net  59  012 

444.085 
164,808 

lA>nlBTllle&  NaabTllle Oiuss    l,962.i<49 

Net         718,082 

Mexican  Central Gioss      9(8,396 

Net         i>;»,713 

Mexican  International Gross      228.196 

Net  81.148 

<  90.228 
237.81(1 


OenTer  i,  Kio  Grande.. 


Kan.  CItr  Ft.  Scott  &  Mem  Rroas 
Net 


Mexican  National Gross 

Net 


Minneapolis  &  St.  Louis Gross 

Net 


227.19H 
1138i:i 


Phllade'pbia  &  ReadlnK Gross    2,060.106 

Net       1122.707 


Rio  Grande  Southern .. 


Coal  A  Iron  Co Gross  2.767.862 

Net  281,817 

...Gross  39.141 

Net  2U,107 

Rie  Grande  Western Gross  23ii,6i7 

Net  91,150 

8t,  Louis  &  San  Fran Gross  674.043 

Net  286,868 

dan.  Ant.  &  Araus. 


Pass Gross 

Not 


256.635 
116.401 


That  the  Pennsylvania  Railroad  in  i's  October  re- 
turns should  show  another  very  large  loss  in  earnings 
was  of  course  expected,  and  therefore  occasions  no 
surprise.     October  was  the  month  Just  preceding  the 
election  when  general  trade  was  unusually  depressed. 
In    the    iron    and    steel    trades,    the    traffic    from 
which  plays  such  an   important    part  in  the    busi- 
ness of  the    Pennsjlvania  Railroad,  things   were  at 
their  lowest  ebb.     On  October   1   1896  only  130  iron 
furnaces  wt  re  in  blast  in  the  whole  country,  against 
232  on  October  1  1895,  and  the  weekly  capacity  was 
but  112,782  tons  against  201,414  tons,   which  neces- 
sarily meant  a  great  contraction  in  the  volume  of  traffic 
in  coal,   ore,   etc.     Taking  all  lines  east  of  Pittsburg 
and',ErIe  (whether  controlled  or  operated),  the  decrease 
"  from  last  year  in  October  is  1877,300  in  gross  and 
$347,300    in  net;    on   the  lines  west  of    Pittsburg 
and    Erie    the    decrease  is  $972,500  in    gross    and 
$582,000    in    net.     Altogether,    therefore,    for   the 
whole    system    earnings    have    fallen   off  $1,849,800 
in  gross  and  $929,300  in  net — which  gives  one  an  idea 
of  the  magnitude  and  intensity  of  the  depression  in 
trade  which  then  prevailed.     Last  year  in  October  on 
the  lines  directly  operated  both  east  and  west  of  Pitts- 
burg there   was  a  gain  of    $840,326  in  gross  and  of 
$378,9^8  in  net,  and  this  followed- gains  in  the  years 
preceding,  too.     The  following  is  a  comparison  for  six 
years  on  the  lines  directly  operated  east  of   Pittsburg, 
the  only  part  of  the  system  for  which  we  can  make 
such  a  comparison. 


w  abash Gross    1.094.109 

Net  375.583 


Western  N.  V.  A  Pa Gross 

Net 


313.463 
129,823 


1695. 
t 

3,036,182 

VS1.919 

28'.887 

30,F45 

2.291,867 

1,109.647 

0i>8.9]5 

S09,«29 

3,869.158 

l,t73,7I2 

3.851,882 

1,1'0;,|J11 

779.C80 

363.310 

174.468 

80,186 

198.916 

e5.C2« 

4(6,449 

194,988 

1,979,600 

775,469 

9.10,100 

421,610 

26.<1,16< 

10S,364 

124,8,18 

211466 

245,797 

123,339 

2,«74.!81 

1,213,484 

3,SfO,e*8 

40.521 

49.536 

28.860 

955,511 

liO,787 

63'>.657 

290.136 

229,898 

108.';73 

1.3I5.73S 

448.656 

323,361 

82,408 


1894. 
t 

3,154,818 

1,188.768 

2^4.774 

l06.i|8S 

2.190.968 

1,010,248 

850.882 

802.«03 

3.323  512 

1.800.208 

2.990874 

1.237,867 

7«».767 

387.995 

169.984 

78  293 

IfS.fOT 

6.1.090 

466.360 

149.520 

1.886.198 

780,562 

768,744 

358,586 

191.410 

70.883 

406.872 

190,818 

220.203 

119,194 

2,001,792 

933,604 

2,486,087 

der.46062 

40.759 

239.180 
101,228 

649.221 
318,014 
240.258 
114,8t'9 

J,173.KV3 
SB6.038 
314,188 
110,160 


1893. 

» 

3,426,764 
1,418,843 

2f8,lS8 

88,880 

2,164,831 

946,426 

881,422 

310,051 

4,120.772 

1.939.72* 

8,922,658 

1,881,343 

688.4:9 

824,774 

187,995 

94.346 

201.808 

93.310 

480.266 

181.297 

1,640,S62 

886  204 

720,991 

S£5.824 

188,918 

78,256 

349,578 

I6S,003 

201.745 

108.848 

2.127.430 

1,063,181 

2.923,622 

370,940 

30,457 

18.710 

228,f50 

97,288 

860,992 

313.936 

236,033 

111,476 

1,102,708 

419.808 

297,836 

105,154 


Id>ia  BAST  U' 

PnrsDURO. 


iiitobtr. 
Sroas  eamlnxs. 
Operat'n  expenses. 

Net  eamliws... 

/on.  1  to  Oct.  31. 

SroBseamlnss 

Operat'g  expense*. 

Net  eaminn... 


1896. 


% 

6,59«,8;8 
8,538,276 

2.057,6'JO 


61,657.948 
88,188,786 

'll.7(;P.S13 


1886. 


1801. 

iT 

6.263,278'  6,839,993 
4,002,278!   3,6U.832 

2.281,C0O:  2,197,186 


53,109,948 
37.135,  35 


1398. 

i~ 

6,480,875 
3.836,750 

1,843,523 


65,784,226 


48,091,639 
83,201,fO4|39.817,0S5 


14,883,33516,967,191 


1898. 

6,280,883 
4,221,76U 


2.069,111 


56,889,837 
40,291,933 


1891, 

i 

8,408,160 
3,933,390 


2,474,7(1 


66,935,28j 
87,979,171 


With  reference  to  the  other  roads  which  have  ttiis 
week  furnished  exhibits  for  the  month  of  October, 
the  same  remark  applies  as  in  the  case  of  the  Penn- 
sylvania— the  poor  results  are  due  to  the  greit  depres- 
sion in  trade.  Toe  following  furnishes  a  four-year 
comparison  for  a  number  of  these  roads. 


•  Includes  Chicago  Burlington  A  Northern  for  all  the  yeirs. 

!Money  on  call,  representing  bankers'  balances,  has 
this  week  loaned  in  small  amounts  at  3  and  at  1  per 
cent,  with  the  bulk  of  the  business  at  2^o  2^,  and  the 
average  has  been  about  2i  per  cent.  Banks  and  trust 
companies  quote  2  per  cent  as  the  minimum.  Loans 
upon  long  sterling  as  collateral  have  been  made  at  2^ 
per  cent  for  sixty  days.  The  offerings  of  money  on 
good  Stock  Exchange  security  have  been  liberal  and 
the  lenders  are  eeeking  borrowers,  and  they  are  willing 
to  make  concestions  as  to  rates  when  a  choice  grade  of 
collateral  is  presented.  Rites  on  ordinary  security  are 
3  per  cent  for  thirty  to  sixty  days,  3^  per  cent  for 
ninety  days  to  four  months  and  4  per  cent  for  five 
to  seven  months.  The  supply  of  commercial  paper  is 
so  small  that  only  a  little  business  is  done  and  some 
Lrokers  report  the  market  quite  bare  of  endorsements. 
We  hear  of  transactions  in  very  choice  four  to  five 
months'  single  name  paper  at  3^  per  cent.  Quotations 
are  3^@4  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable,  4@5  for  first-class  and  5@6  per  cent  for 
good  four  to  six  months  single  names. 

There  are  few  features  of  interest  in  the  European 
financial  situation.     The  cable  announces  that  the 
French  Government  has  decided  to  accept  the  principle 
of  the  renewal  of  the  charter  of  the  Bank  of  France  for 
twenty-four  years.      A  Milan  cable    states  that   the 
Luraghierra  Company,  bankers  of  Gomo,  have  sus- 
pended, and  this  was  followed  by  the  closing  of  the 
Bank  of  Gomo.     The  Gourt  of  Appeals  at  Alexandria 
having  decided   that  the  funds  of  the  Gaisse  of  the 
Egyptian  debt  should  not  have   been  used  for  war 
txpenses  and  that  the  Egyptian  Government  must  re- 
pay the  £500,000   advanced,    the   English  agent    at 
Cairo  has  notified  the  Egyptian  authorities  that  the 
British    Government    is    prepared    to  advance    such 
sum  of  money  as  the   Egyptian    Treasury  is  unable 
to    provide.       The    Bank    of     England    minimum 
rate    of    discount    remains    unchanged    at    4    per 
cent.    The  cable  reports  discounts  of  sixty  to  ninety- 
day  bank  bills  in   London  3@3i  per  cent.     The  open 
I  mirket  rate  at  Paris  is  IJ  per  cent  and  at  Berlin  and 
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Frankfort  it  it  4  j@4i  per  ceat.  Acoordicg  to  our  special 
cable  from  L3n(lon  the  Bink  of  Eagland  lost  £i69,340 
bullion  during  the  week  and  held  £35,581,503  at'the 
oloee  of  the  week.  Oar  correspondent  further  advises 
M  that  the  loss  was  due  to  the  export  of  £100,000  to 
Egypt,  to  shipmenta  to  the  interior  of  Great  Britain  of 
i380,000  net,  and  to  the  import  of  £11,000  from 
Portagal. 

The  foreign  exchange  market  haa  been  a  little  irreg- 
ular this  week,  inflaenced  by  ewier  disaounts  in  Lin- 
don.     The  demand  for  Ion?  sterling  for  inyestment 
has  been  less  argent,   as  the  advance  in  the  rates  for 
bills  has  lessened  the    prospective    profits    resulting 
from  holding  the  bills  until  tbey  run  to  short.     The 
range  for  posted  rates  on  Monday  was  from  4  84  to  4  84^ 
for  sixty-day  and  from  4  87*  to  4  88  for  sight.     The 
market  was  strong,  and  rates  for  actnal  bminess,  com 
pared  with  the  close  of  Friday  of  last  week,  were  one- 
quarter  of  a  cent  higher,  at  4  83*34  83}  for  long, 
4  86}@4  87    for    shirt    and    4  87i34  87i    for    cibh 
transfers.     The  range  on  the  following  day  wis  from 
4  84  to  4  8tJ  for  sixty-day  and  from  4  87^  to  4  88  for 
sight,    and    the    tone   was    irregular,    long  sterlin? 
being    firm    and    short    sterling  and  cable  transfers 
easy  in  onsequenoe  of  bwar  discoun  U  in  London. 
Uates  for  actual   business  were  ona-quarter  of  a  C3nt 
higher  for  long  at  4  83}3t84;  thiie  for  short  ware 
unchanged  and  those  for  oible  transfers  were  oa'j- 
quarter  of  a  cent  lowar  at  4  87®1  87^.     There  wa?  no 
change  in  the  range  for  pojted  fig  ires  on   Wednesday, 
bat  the  market  wii  eisier,  b  nog  affacted  by  a  lighter 
deaiand  for  long  sterling  for  inTeitm«nt.     Rites  for 
actaal  busiaesi  were  one  quarter  of  a  cent  lower  all 
around  at  4  83^04  83J  for  long,  4  86^34  86J  for  short 
and  4  S6f94  87  for  cable  transfers.  Oa  Thnrsdiy  there 
was  no  change  in  posted  rates  bat  the  tone  of  the 
market  wai  a  little  firmsr.     Rites  for  actual  business 
ware  one  quarter  of  a  cent  higher  for  long^Uing  and 
oable  transfers,  at    4  83]  &i  84    for  the  ^Hier  and 
4  8704  87i  for  the  latter,  while  those  for^ftort  were 
unchangad.     Friday  the    market  was  dull  and  easy, 
with  no  change  in  actual   rates,  and  with  the  posted 
xatM  4  84^  for  60  day  and  4  87J®4  83  for  sight. 
DAXLT  rocrao  eatm  »ob  roatioii  axoaAaai. 
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With  the  Sab-Treasury  operations  the  result  is  as 
follows. 


Wtek  BiuHiif  Dee.  t,  ISM. 


B*aks'  Interior  moTement;,M  kbove 

Sab-TrsMarr  operations 

Total  gold  ana  lenal  tenders 
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iVf  t  Ohange  in 
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Amouat  of  bullion  in  principal  European  banks. 
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The  market  closed  dull  and  easy  on  Friday  at  4  84^ 
for  sixty  day  and  4  87i@4  88  for  sight.  Rates  for  actaal 
hudaess  were  4  83J®4  84  for  long,  4  86*@4  86J  (or 
abort  and  4  8794  87^  for  cable  transfers.  Prime 
commercial  bills  were  4  83134  83i^  and  documentary 
4  82^04  822. 

Tbe  following  staiemant  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wms  matDt  Dt.  4,  ISM. 


jr,  r.  Bucm-lr.  r.  aimiu. 


Oarraaor 

aH 

_  TW»I  t»^  MS  tool  tfdaf.  ■ 


t7,«t7.000l 
VM.OOo' 
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THE  INDIANAPOLIS  MOVEMENT. 
The  conference  of  commercial  organizitions  of  the 
the  Central  Western  cities  which  assembled  Tuesday 
last  in  Indjanapolis  to  consider  practiciUy  the  future 
of  the  currency,  and  which  has  called  a  form il  con- 
vention to  meet  on  January  12,  is  a  very  encouraging 
incident  of  the  times.  As  a  sequel  to  the  election  of 
November  3  nothing  could  be  more  appropriite  and 
logical  than  a  gathering  of  precisely  this  dasoriptiou. 
The  victory  at  the  polls  last  month  was  a  victory,  first 
of  all,  of  sober-minded  business  men;  the  Chambers  of 
Commerce  and  the  Biards  of  Trade  in  our  large  com- 
mercial cities  officially  represent  this  class  in  the  com- 
munity. Further  than  this,  the  larg^  electoral  mij  )r- 
ity  of  last  month  was  won  in  the  Central  Western 
States;  it  is  therefore  peculiarly  appropriate  that  such 
a  movement  should  begin  under  the  audpioes  of  the 
business  men  of  that  section  of   the  country. 

This  project  originated  with  the  Indianapolis  Burd 
of  Trade,  and  the  delegates  present  at  the  opening  of 
this  week's  conference  represented  the  organized  com- 
mercial bodies  of  Chicago,  Cincinnati,  Cleveland, 
Columbus,  Das  M lines,  Detroit,  Grand  Rtpids,  In- 
dianapolis, Milwaukee,  Minneapolis,  Omiha  and  Pao- 
ria.  The  recent  sound-money  vote  at  these  cities  was 
sufficient  witness  to  the  earnestness  with  which  intel- 
ligent classes  at  those  centres  h»d  done  their  wirk 
during  the  campaign.  They  certainly  have  a  right  to 
speak  now  on  the  question,  what  use  shall  ba  made  of 
the  victory.  It  was,  too,  peculiarly  fitting  that  the 
start  should  have  been  at  Indianapolis,  and  its  selection 
as  the  headquarters  for  the  organization  was  an  inter- 
esting tribute  to  the  service  rend'?red  to  public  honesty 
and  sound  finance  by  this  year's  other  convention  in 
that  city.  If  it  should  come  to  pass  that  the  success- 
ful movement  to  save  the  country,  through  an  inde- 
pendent vote,  from  the  disaster  of  repudiation,  and 
the  farther  successful  movement  through  which  the 
currency  question  was  afterwards  removed  from  the 
field  of  political  controversy,  had  both  been  initiated 
in  the  same  year  and  in  the  same  place,  Indianapolia 
would  be  associated  in  a  very  striking  and  agreeb  a 
way  with  the  country  s  history. 

In  any  movement  of  this  kind,  ma:;h  necasiarily  de- 
pends on  the  spirit  which  animates  the  whola  deliber- 
ations of  the  convention,  and  on  the  character  of  the 
recommendations  which  result  from  them.  Waciu 
see  no  reason,  however,  why  a  formal  convention  of 
commercial  bodies,  sach  as  has  been  proposed  at  this 
week's   ladiaaapoiis  onferenca,  should   ujt  enro:<ja 
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a  very  great  pablio  inflaenoe.  It  is,  weknov,  someirhat 
the  fashion  among  politicians  to  belittle  the  practical 
valae  of  such  non- political  deliberations.  This  feeling 
has  arisen  partly  from  the  fact  that  many  appeals  and 
memorials  of  commercial  bodies  to  Oongress  in  the  past 
have  been  politically  nnpractical.  The  present  ques 
tion,  however,  is  not  only  involved  directly  in  the 
resnlts  of  the  late  campaign,  bat  it  is  a  question  which, 
if  ignored,  will  force  itself  on  legislative  attention 
through  the  simple  pressure  of  events.  As  the  chair- 
man of  the  conference  observed  in  his  opening  speech 
of  Tuesday :  "  The  time  has  now  arrived  when  the 
Government  must  either  discontinue  the  bankiog  busi- 
ness, with  its  expensive  and  complicited  system,  or  go 
into  it  on  a  broader,  better  defined  and  more  compre- 
hensive scale."  "We  do  not  see  how  any  intelligent 
observer  of  our  recent  financial  history,  whatever  his 
personal  view  as  to  the  method  of  reform,  can  dispute 
this  statement. 

The  influence  of  memorials  on  public  questions  by 
commercial  bodies  has  sometimes  been  handicapped 
again  through  the  fact  that  the  organizations  concerned 
have,  in  the  public  view,  been  interested  parties.  We 
believe  this  to  have  been  an  inevitable  point  of  weak. 
noes  in  the^  recent  movement  for  what  was  called  the 
Baltimore  banking  plan.  The  currency  proposition 
drawn  up  at  Biltimore  in  October,  1894,  though  not 
perfect  and  not  claimed  to  be,  was  the  most  rational 
and  intelligible  scheme  submitted  on  the  question  in 
onr  time.  It  was  the  disinterested  proposition  of  peo- 
ple peculiarly  well  qualified  to  deal  with  the  question. 
Tet  the  simple  fact  that  it  was  a  plan  for  a  bank  cur- 
rency, submitted  by  a  convention  of  bank  officials, 
robbed  the  Baltimore  plan  of  half  its  authority  in  the 
public  mind.  To  a  proposition,  whether  general  or 
special  in  its  character,  advanced  by  a  convention  of 
business  men  engaged  in  all  branches  of  industry — and 
this  is  what  a  Chamber  of  Commerce  everywhere  rep- 
resents— no  such  objection  can  be  raised. 

The  third  and  perhaps  the  inost  important  reason 
why  action  by  such  non-political  bodies  has  in  the  past 
been  frequently  ignored  is  the  feeling  among  pro- 
fessional politicians  that  the  business  man,  if  his  ideas 
are  not  palatable  to  the  time-serving  legislator,  may 
safely  be  got  rid  of  by  a  few  polite  words  and  by  the 
pigeon-holeing  of  his  proposition  among  the  official 
documents  of  Congress.  If  the  business  man  resented 
such  ignoring  of  his  opinions,  his  resentment,  it  has 
usually  been  found,  was  not  at  all  dangerous.  At  the 
next  election  his  vote,  and  the  vote  of  his  associates, 
could  equally  be  counted  upon  by  the  party  which  had 
always  previously  received  it.  But  in  this  regard  we 
suspect  thiat  politicians  have  learned  a  lesson  since  last 
July's  Convention  at  Chicago.  Readers  of  the  Chroit- 
ICLB  are  familiar  with  the  unprecedented  reversal  of 
majorities  last  month  at  every  Democratic  strong 
hold  where  conservative  business  sentiment  was  con- 
centrated. 

We  may  be  very  sure  that  practical  politicians  have 
not  overlooked  these  items  in  the  electoral  returns. 
The  "business  vote"  is  a  factor  which  will  be  reckoned 
with  hereafter;  quite  as  consistently,  we  venture  to 
predict,  as  the  "labor  vote,"  the  "liquor  vote"  and 
the  "farmer  vote,"  which  in  one  or  another  section  of 
the  country  have  been  supposed  to  dominate  political 
calculations.  The  business  vote  has  the  decided  ad 
vantage  over  most  other  groups  of  citizens  in  that  it  is 
confined  to  no  locality  or  section,  but  covers  the  entire 
moion.    This  fact  and  the  unanimity  of  feeling  on  the 


principles  at  issue  were  sufficiently  demonstrated  on 
November  3.  If  the  Indianapolis  conference  served 
no  other  purpose,  it  would  have  the  highest  possible 
value  in  consolidating  into  a  representative  orgiuiz*- 
tion  the  sentiment  which,  unorganized  and  uaseen^ 
made  so  formidable  a  showing  last  moath  at  the  polls. 

The  truth  of  the  matter  is,   this  country  has  long 
made  itself  ridiculous  in  the  eyes  of  the  world  at 
large  by  the  ignoring  of  business  men's  opinion  on  this 
vital  question  of  the  currency  and  by  the  seeming  ac- 
quiescence of  the  business  men  in  such  a  policy.     It 
is  impossible  to  conceive  of  radical  action  on  the  cur- 
rency by  the  German  R'^ichstag,  the  French  Chamber 
of  Deputies  or  the  British   Parliament  without  the 
most  thorough  and  careful  examination  of  the  judg- 
ment of  commercial  bodies.     A  conference  such  aeh 
that  of  Indianapolis   would   be  unusual  in  England, 
Prance  or  Germany,  simply  because  the   very  first   act 
of  legislators  would  be  to  invite  the  representives  of 
business  interests  to  formal  consultation.     We   do   not 
for  a  moment  contend  that  all  the  practical  wisdom  on 
this  question  is  confined  to  the  merchants  and  binkera- 
of  the  cities.      Neither  do  wa  affirm   that  the  most 
carefully  chosen  body  of  business  men  could  contrive 
off  hand,     in    a  shape    beyond  debate    or  criticism,, 
the    ideal    plan     of     currency    reform.      But    w& 
have     no     hesitation     in     saying     that     such     a- 
body   is    infinitely    better   qualified    to    master    the 
problems  of  the  currency  than  a  political   gathering 
where  indorsement  of  any  proposition  depends  on  the^ 
votes  of  minority   party  delegates   from   the   sparsely- 
settled  Southern   States,  or  another  national  conven- 
tion whose  ideas  and  convictions  are  shaped  and  swept 
tumultuously  along  by  the  oratory  of  a  young  political 
agitator. 

Here  in  New  York  City  we  have  witnessed  some- 
exceedinriv  practical  results  from  the  intervention  of 
an  orgain^K  body  of  commercial  men  in  politics.  The 
"Ohaml^Wl  Commerce  movement"  for  the  regenera- 
tion of  New  York  City'd  Government  was  at  first  rid- 
iculed by  the  dominant  local  politicians  of  1894,  then 
angrily  denounced  as  a  piece  of  impertinent  meddling. 
The  anger  has  probably  not  subsided  yet,  but  the  con- 
tempt has  not  been  heard  of  lately.  Tne  reform 
administration  of  New  York  City,  its  clean  streets,  its 
reorganized  police,  and  its  progress  in  all  directions 
toward  civilized  municipal  government,  may  be  traced 
very  directly  back  to  a  certain  Chamber  of  Commerce 
meeting  two  years  and  a-half  ago.  What  has  been 
done  for  New  York  City  can  be  at  least  partly  done 
on  a  larger  scale  for  the  country  as  a  whole. 


TffS    NEW    NORTHERN    PACIFIC 
MORTGAGES. 

On  Monday  of  this  week  the  Reorganization  Mana- 
gers of  the  Northern  Pacific  began  the  distribution  of 
the  securities  of  the  new  company.  The  event  is  im- 
portant because,  besides  substituting  interest-paying 
obligations  for  a  great  mass  of  bonds  in  default,  it  also 
serves  formally  to  introduce  to  the  public  the  new 
company  with  its  new  management,  its  greatly  les- 
sened charges,  and  its  mortgages,  containing,  as  it 
would  seem,  extremely  well  devised  safeguards  for  the 
protection  of  the  bondholder. 

Yery  complete  abstracts  of  the  mortgages  are  given  on 
pages  1012  to  1019  and  in  the  present  article  we  shall 
confine  ourselves  entirely  to  two  thoughts:  (1)  The 
restrictions  placed  on  the  right  to  issue  bonds,  an<l  (2) 
the  nature,  source  and  purpose  of  the  so-called  "  net 
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•moaeys"  and  "caih  faad,"  which  are  entirely  new  as 
well  s>  interesting  and  important  proTiaions.  In  pass- 
-ing,  «re  miy  allada  to  the  f'ict  that  in  both  mortgages 
the  right  to  remove  the  traetee  is  reserved  to  a  certain 
percentage  in  interest  of  the  bondholders.  To  ns 
this  seems  a  wise  provision.  The  Prior  Lien  Mortgage 
■ecares  not  to  exceei  $130,000,000  of  4  par  cent  bonds 
dne  1997.  The  General  Lien  Mortgage  is  for  the 
aothorizod  amonnt  of  $190,000,000  in  three  per  cent 
^onds,  of  which  130  millions  can  be  issned  only  to 
retire  the  Prior  Lien  bonis,  if  at  any  tims  thought 
advisable. 

While  the  restrictions  placed  upon  the  company's 
■right  to  iaiae  bonds  are  in  miny  respects  similar  to 
those  laid  down  in  the  ne<r  mortg'iges  of  the  Atchison 
«nd  the  Erie,  the  iupjrtanca  of  such  restrictions  is 
nude  very  apparent  when  we  recall  the  wide  latitude 
allowed  nnder  the  provisions  of  the  old  Northern  Pitcific 
coiuolidatfld  mirticage  of  1889  and  the  disastrous  con- 
aeqaences  entailed  thereby.     In  the  first  place  there  is 
a  radical  difference  with  regard  to  the  authority  to  issue 
bonds  npon  the  retirement,  from  time  to  time,  of  old 
bonds  in  the  hands  of  the  pablic.     In  both  cases,  as  is 
Qsaal,  safficient  of  the  new  loan  is  reserved  to  tske  up 
at  or  before   maturity   the   underlying   bonds.       Bit 
whereu  nnder  the  consolidated  mortgage  the  company 
was  entitled  to  receive  aal  apply,  as  it  pleased,  an 
amoant  of  thaonsols  eqaU  to  the  amount  of  the  old 
botdi  in   whativur  meaner  rdtirdd,  the  provisions  of 
the  new  Prior  Lien  Horigage  are  far  more  stringent.    I  f 
«ay  of  the  general  first  mortgage  t>onds  are  retired  by  the 
^action  of  the  sinkini;  fund,  or  with  the  proceeds  of  sale 
of  land  from  the  land  grant  (of  which  about  3i,  400,- 
000  acres  remiin  unsold,  the  sales  inordinary  times 
producing  a  large  reveaua),  then  the  Prior  Lien  bonds 
TM^rved  agiiost  the  b jnds  redeemed  cannot  be  used  at 
the  company's  discretion,  but  mnst  be  employed  solely 
la  the  manner  prescribed  in  the  mortgage  for  the  re- 
demption of  bo  ids  and  the  improvement  of  the  prop- 
erty, as  will  presently  appear  from  our  remarks  on  the 
"  net  moneys"  and  the  "cash  fund." 

S)  too  as  to  the  use  of  bonds  reserved  for   the  piy- 
ment  if  necessary  of    a  premium  on  the  old   bonds 
retired.     The  consolidated   mortgage  set  apirt  $10,- 
000,000  of  bonds,  to  be  used  for  this  purpose  wheneve.- 
-■^n  the  opinion  of  the  Board  of  Directors  of  the  Kiil- 
road   Company  and  also  of  the  Trustee,  a  saving  of 
interest   to    the  Rtiiroad  Company  otn  be  effected 
thereby."    This   was  all    that   wai  necessary  in  order 
that  any  premium  desired  migut   be  piii  to  retire  the 
prior  bonds  outstanding.     On  the  other  hind  the  new 
Prior  Lien  Mortgage  limits  the  amount  of  Prior  Lien 
bonds      issuable      for    refunding,     either    to    equal 
amounu,  dollar  for    dollar,   or  as  regards  the   Gen- 
eral First  Mortgage  bonds  to  $1,300  for  each  $1,000 
bond   retired  in  any  manner  otherwise  than  by  the 
sinking      fnnd.      And     any    saving     in     the     new 
bonds    effected     by    acquiring    the    Qeneral     First 
Mortgage  bonds  at  less  than  $1,300,  it  is  provided, 
shall   be  added  to  the   "cash  fnnd,"  shortly  to  be 
deecribed.     Upon  the  retirement  moreover  of  any  of 
the  General  First  Mortgage  bonds  by  the  sinking  fund, 
or  with  the  proceeds  of  land-sales,   not  only  must  an 
aaonnt  of  the  Prior  Lien  bonds  equal  to  the  General 
*Fint  .Mortgage  bonds  so  retired  be  used,  in  the  minaer 
•t»ted  in  the  preceding  paragraph,  for  the  benefit  of 
the  "net  moneys"  and  "cash  fnnd,"  but  the  whole 
♦1,300  of  Prior  Lien   bonds  for  each  bond  redeemed 
mast  be  so  applied. 


Tae  Ooujolidated  Mortgage  provided  cmt  bjuds  to 
the  amount  of  19,000,000  "  may  b  e  used  by  the  R  tilroad 
Company  for  any  lawful  purpose  wdich  the  Biard  of 
Directors  by  resolution  may  determine,"  no  further 
stipulation  being  made.  The  nearest  thing  to  this 
provision  in  the  Prior  Lien  Mirtgige  is  c tie  really 
dissimilar  provision  that  prior  to  Jan.  1 1893  *3,000,000 
bonds  [of  the  $25,000,000  reserved  for  extensions,  im- 
provements, etc.]  may  be  delivered  to  the  cimpany 
upon  resolution  of  the  Biard  of  Direc;)r3  for  (I)  the 
creation  of  an  insuraace  fund,  or  (2)  a  rejerve  fuud 
for  any  special  improvement  up;)a  tie  propsrty,  or  (3) 
"any  other  necessary  purpose."  Bit  the  comoiny  mast 
in  each  case  specify  the  pirticular  pirp  hq)  fir  which 
the  bonds  are  to  be  used,  and  also  from  time  to  time 
on  request  of  the  Trustee  mast  furnish  a  ortifijate 
signed  by  the  Chairman  of  the  B)ard  of  Directors,  or 
the  President,  and  by  the  Treasurer  or  0>mptroller  of 
the  Cjmpany,  specifying  the  purpoaes  tor  wdich  siid 
bonds  have  been  issued. 

In  the  old  Consol.  Mortgage  $20,000,000  was  reserved 
for  additi^aal  roads  and  extensions,  while  still  another 
$20,000,000  it  was  provided  should  be  uied  for  "ad- 
ditional terminals,  rolling  stock,  betterments  and  re- 
newals, aad   other   purposes   not  properly  chargable  to 
operating  expenses."    No  restriction  was  placed  npon 
the  amount  of  these  bonds  to  be  issued  in  any  one 
year,  and  as  regards  those   held  for  extensions  it  was 
simply  provided  that  the  bonds    were   to   be  certified 
"at  the   rate  of  iwl  excetding  $30,000  a  mile,  as  the 
work  is  completed  in  sections  of  3  miles  each,  upon  the 
certificate  of  the  President  and  Chief  Eagineer  of  the 
comoany  specifying  the  completion   of  such   section," 
and  "upon  resolution  of  the  Board  o(  Directors  of 
the  railroad  reciting  the  purposes  for  which  said  bonds 
are   issued."      In  the  case  of  the  other  $20,000,000  of 
bonds  the  trustee  could  certify  them  upon  resolution 
of  the  Board  of  Directors  aad  "upon  a  certificate  of 
the  President  and   Chief  Eagineer,   showing  that  an 
amount  of  money  equal  to  the  amount  of  bonds  to  be 
certified  has  been,  or  is  to  be,  expended  for   the   pur- 
poses recited  in  said  resolution,"  or  said  bonds  may 
be  certified  upon  a  resolution  of  the  Board  of  Directors 
"calling  for  the  issue  of  bonds  for  purposes  in  this 
article  mentioned  and  specified  in  said  resolution   as 
having  been    approved  bf  said   Board  of   Directors, 
which  resolution  shall  in  itself  be  sufficient  authority 
to  the  Trustee  to  oeriify  said  binds."    The  oonse- 
qaences  following   from   allowing  a  management  such 
a  wid«  latitude  (and  especially  a  sanguine  management 
like  that  which  was  in  control  of  the  Northern  Pacific 
at  the  time)  will  be  seen  when  we  say  that  in  this  and 
various  other  ways  no  lass  than  62  millions   of   consols 
were  executed  between  the  making  of  the  mortgage  in 
1889  and  the  appointment  of  receivers  in  1893. 

The  terms  of  the  corresponding  articles  of  the  Prior 
Lien  Mortgage  present  a  striking  contrast  in  this  re- 
spect with  those  of  the  consols.  There  are  $23,000,000 
bonds  reserved  for  extensions,  terminal  properties,  rolU 
ing  stock  and  betterments,  but  they  can  be  issued  only 
after  Jan.  1  1898  at  a  rate  not  exceeding  $1,300,000 
per  annum,  with  a  single  exception  as  to  the  $3,000,000 
bonds  issuable  prior  to  that  date,  as  already  stated.  In 
each  calendar  year  after  1897  the  $1,500,000  of  bonds 
shall  be  certified  on  resolution  of  the  Board  of  Direc- 
tors, and  after  1898  in  every  instance,  before  delivering 
the  bonds,  the  Trustee  must  require  the  Bailway  Com- 
pany to  furnish  a  verified  certifica.e  calling  for  the 
most  explicit  details  regarding  the  use  of  the  binds 
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and  the  property  acquired,  together  with  BDatemeacs 
that  the  price  paid  in  the  bonds,  or  their  proceeds,  was 
not  in  excess  of  the  fair  value  of  the  work  done  or 
property  acquired,  and  that  the  bonds  were  disposed  of 
at  not  less  than  their  fair  market  value. 

It  is  also  provided  that  the  property  so  acquired  in 
any  one  year  shall  not  be  subject  to  indebtedness 
aggregating  more  than  $2,000,000,  and  to  take  care 
of  such  indebtedness  Prior  Pien  bonds  for  a  like 
amount  must  be  set  apart  from  the  11,500,000  bonds 
deliverable  in  that  calendar  year  or  in  the  next  twg 
succeeding  years.  Thus  it  is  evident  that  the  interests 
of  the  bondholders  have  been  very  carefully  safe- 
guarded. As  the  bondholder  is  not  a  partner  in  the 
enterprise,  and  has  no  voice  in  the  election  of  officers, 
it  is  only  reasonable,  we  think,  that  he  should  be  pro- 
tected as  fully  as  may  be  from  acts  of  indiscretion  on 
the  part  of  the  managers  in  these  particulars.  The 
right  is  reserved  to  the  company  in  the  Prior  Lien 
Mortgage  to  obtain  additional  property  to  build  ex- 
tensions if  it  pleases,  with  means  provided  otherwise 
than  by  the  new  mortgage,  which  in  that  event  will 
have  no  lien  thereon.  The  company  would  seem  there- 
fore to  possess  in  connection  with  the  bonds  issuable 
under  thenpw  deeds  of  trust  all  the  scope  for  action  in 
the  way  of  new  acquisitions  necessary  to  its  progress 
and  development. 

To  turn  now  to  the  "net  moneys  "  and  the  "cash 
fund,"  these  aresimply  a  wise  method  by  which  the  funds 
made  available  through  land  sales*  aad  some  minor 
sources  will  in  future  be  divided  into  two  parts — one  for 
the  redemption  of  bonds  and  the  other  for  additions  to 
and  improvements  on  the  mortgaged  property.  By  the 
(General  First  Mortgage  all  the  proceeds  of  lands  mast 
be  applied  to  the  redemption  of  bonds,  but  under  the 
Consolidated  Mortgage  of  1889  the  old  company,  as 
we  have  seen,  had  the  right  to  issue  consols  in  place  of 
the  bonds  so  redeemed  and  use  all  the  proceeds  for  any 
purpose  it  pleased.  By  the  terms  of  the  Prior  Lien 
Mortgage  a  middle  course  is  followed.  The  proceeds 
of  land  sales  [as  soon  as  they  are  applicable  directly  to 
this  Prior  Lien  Mortgage],  after  deducting  the  expenses 
of  the  land  department  for  taxes,  advertising,  improve- 
ments, etc.,  are  to  form  a  special  fund  known  as  the  "net 
moneys."  To  this  fund  are  also  to  be  added  ["while 
the  land  grant  remains  subject  to  any  General  First 
Mortgage  bonds  outstanding]  the  proceeds  of  all  Prior 
Lien  bonds  sold,  as  the  mortgage  permits,  against  Gen- 
eral First  Mortgage  bonds  retired  by  the  sinking  fund 
or  with  land  sales.  Of  this  combined  fund  one-half, 
but  not  exceeding  $500,000  in  any  one  year,  is  to  be 
applied  to  the  purchase  of  the  Prior  Lien  bonds  out- 
standing  at  not  over  110,  or,  if  these  are  unobtainable 
at  that  price,  of  General  Lien  3  per  cent  bonds  at  not 
exceeding  par  or  in  the  purchase  of  securities  in 
which  New  York  savings  banks  may  invest,  the  securi- 
ties to  be  held  by  the  Trustee. 

To  avoid  in  any  such  case  the  awkward  necessity  of 
■elling  Prior  Lien  bonds  to  the  public  only  to  apply 
the  proceeds  to  the  redemption  of  other  Prior  Lien 
bondf,  the  compiny  may,  if  it  pleases,  sell  directly  to 
the  Trustee  any  Prior  Lien  bonds  held  in  the  treasury, 
provided  the  price  is  as  low  as  that  offered  by  other 
bondholders.  If  moreover  the  company  should  refrain 
for  one  year  from  selling  the  Prior  Lien  bonds  rendered 
available  through  the  payment  (by  the  sinking  fund  or 

'In  the  case  ot  tbe  Oeneral  Lien  MortKaKe  tbe  "cash  fund"  will 
eoelVB  also  the  proceeds  of  the  $1,000,000  bonds  which  may  be  sold 
er  Jdn.  1, 1897. 
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with  land  sales)  of  General  First  mortgage  bonds,  th& 
Trustee  is  required  to  cancel  one-half  of  the  bonds  so 
available,  or  so  much  of  the  one-half  as  shall  be  neces- 
sary at  par  to  bring  up  to  $500,000  the  amount  applied 
to  the  redemption  of  bonds  as  above  indicated,  the 
other  one-half  going  to  the  "  cash  fund." 

The  "cash  fund"  is  to  receive  each  year  all  the  re- 
mainder of  the  "net  moneys,"  together  with  certain 
other  items,  as  explained  in  the  mortgage,  and  is  to 
be  used,  at  a  rate  not  exceeding  $500,000  yearly,  for 
improvements,  extensions,  etc.,  upon  the  railway  sys- 
tem on  terms  just  as  strict  as  obtain  with  reference 
to  the  .[issuing  of  the  $25,000,000  bonds  reserved  for- 
similar  purposes.  If,  as  is  expected,  the  land  sales  in 
the  course  of  a  few  years  reach  large  proportions,  the 
company  should  receive  considerable  assistance  from 
this  source. 


DO  ELECTRIC  STREET  RAILWAYS  IMPOSE 
A  NEW  SERVITUDE  IN  LAND. 

The  change  of  motive  power  on  street  railways  from' 
horse  traction  to  electricity,  and  the  extension  of  the 
lines  in  many  instances  over  country  highways  to 
remote  suburbs,  has  given  rise  to  a  number  of  i  oter- 
esting  legal  questions,  which  are  being  decided  one 
after  another.  A  little  over  a  year  and  a-half  ago  we 
had  the  important  decision  of  the  Supreme  Court  of 
Pennsylvania  (discussed  in  the  Chronicle  of  March 
30  1895)  on  the  question  of  the  rights  and  powers  of 
electric  railways  on  country  highways.  This  decision 
attracted  wide  attention  at  the  time,  and  is  generally 
regarded  as  having  settled  the  legal  principles  that 
control  in  such  cases  where  the  laws  are  the  same  as  iU' 
Pennsylvania.  Towards  the  close  of  October  the 
Supreme  Court  of  Massachusetts  in  a  number  of 
related  cases  rendered  an  equally  important  decision 
on  another  point,  namely  the  question  whether  electric 
railways,  where  built  in  the  streets  of  a  city,  impose 
under  their  present  form  of  construction  a  new  servi- 
tude in  land  for  which  compensation  must  be  made  to- 
the  property  owners. 

Before  discussing  this  Massachusetts  decision  it  will' 
be  well  to  refer  very  briefly  again  to  the  Pennsylvania 
decision,  because  the  two  together  serve  in  a  general 
way  to  define  the  entire    status  and  responsibility. 
of  electric  railways..    The  Pennsylvania  ruling,  as  al- 
ready stated,  was  in  regard  to  the  position  of  electric- 
railways  when  running  over  country  higbways.     Tlie 
Court  in  effect  decided  that  under  Pennsylvania  laws* 
where  electric  railways  extend  outside  of   a   city  or 
borough  they  lose  their  character  as  street  roads,  while 
at  the  same  time  they  can'assume  none  of  the  functions.^ 
and  powers  vested  in  steam  roals.     Judge  WilUams, 
who  read  the  opinion  of  ttie  C^urt  in  that  decision,, 
pointed    out    that     the     street     rail?rays    contem- 
plated    by    Pennsylvania     statute    were     intended 
for  the  accommodation  of  the  crowded  streets  of  cities- 
and  for  no  other  purpose,  and  that  tbe  attempt  to  con- 
vert these  city  conveyances  into  long  lines  of  tra as- 
portation, connecting  widely  sepiritel  cities  and  tiwas 
by  electric  railways  traversing  country  roads,  had  not 
been  anticipated  or  provided  for  by  the  Pennsylvania- 
Legislature.       Purthermore    that    while    cities    and' 
boroughs  possessed  the  necessary  pover  to  enable  themj 
to  authorize  the  use  of  their  streets  by  a  street  railway, 
townships  were  not  endowed  with  municipal  authority. 
Neither  were  electric  street  railwiys  possessed  of  the, 
right  of  eminent  domain. 


Dbcekbeb  5,  1896.J 


THE    CHKONICLE. 


991 


Sammarisiag  the  ooaolasioaa  ia  this  Pdaaaylrnaia 
raling,  the  Ooart  held  (1)  that  ia  Peaasylvaaia  the 
atreet  riiliray  latr  did  not  confer  aay  authority  to  ase 
ooaatry  roads  for  the  parpoia  of  oanestiag  separate 
cities  and  toims,  and  that  vhere  each  roadj  hid  been 
baQt  it  had  been  rirtaally  without  authority  of  Iiw  ; 
(2)  that  no  property  cm  ba  tikea  for  right  of  way  or 
other  purposes  without  compeaiatioa  ;  (3)  that  the 
toads  had  not  the  right  of  emiaeat  domiia,  and  (4) 
that  not  possesjing  the  right  of  eminent  docnaia  they 
oould  not  coademn  p:3p3r:y,  aid  heac3  it  was  within 
the  power  of  each  owner  to  make  hia  own  terms,  and  the 
road  must  accept  those  terms  or  abandon  its  purpose. 

In  the  Muiaohaaetts  decision,  just  rendered,  the 
point  at  iisae,  as  already  stated,  wis  a  different  one. 
It  was  whether  in  a  city,  whare  a  street  railwiy  had 
been  properly  authorized,  and  where  it  wm  within  the 
power  of  the  an  horities  to  grant  the  use  of  ttie  street 
for  street  railway  purposes,  th?  employmeut  o(  electric 
traction  and  the  erection  of  poles,  wires,  etc.,  imposed 
an  aidiiioual  servitude  on  the  land  for  which  the 
•batting  property  hot'lers  could  demand  compeusatioa 
or  hare  the  road  enj  >ined  from  ruuning.  The  cases 
came  up  before  the  full  bench  of  the  Sapremi  Court  on 
bills  of  equity  brought  by  a  number  of  parties  against  the 
West  End  Street  Railway.  The  plaintiffs, who  were  own- 
ers of  property  in  Oimbridge,  sought  to  hare  the  defend- 
ant ecjoined  from  oparatiag  its  cars  by  the  overhead 
dngle-irolley  system  througb  G  trden  Street  and  Concord 
Arenue,  Osmbridge,  in  front  of  the  plaintiff's  prem- 
isw.  The  acts  of  the  West  Eud  Oompjiuy  had  baen 
duly  authorised  by  ihe  Gimbridge  B>ird  of  Aldermea 
and  by  the  Riilroid  O^mmissioners,  but  the  couteu- 
tion  of  the  pUiotiSs  was  that  to  use  the  streets  in  that 
way  imposed  a  new  servitude  which  the  Legislature 
cannot  aathon si  without  proriding  cimpeasatiou  to 
the  abutting  land  owners. 

The  decision  was  quite  fully  reported  in  the  "  Boston 
Evening  Transcript"  and  the  summtry  below  is 
bated  on  the  report  contained  in  that  piper.  Much 
•ridenoe  was  submiittd  concerning  the  dangerous 
ohancter  of  the  current  u«ed,  tbe  effect  on  water  and 
gaa  pipes,  etc.  The  Ojart  finds  from  the  facts  tbat 
the  electric  rail  way  of  the  defend iot  is  s  )mething  inter 
BMdiate  between  a  horse  railway  and  the  ordinary  steam 
road.  Toe  rails  are  of  somewhat  different  shapj  from 
thoM  of  iteam  roads,  but  they  are  as  heavy  or  nearly  as 
hesTj.  The  exposed  surface  of  tbe  rails  above  the 
•treet  does  not  differ  much  from  that  of  hors<i  car 
rails,  and  offers  about  the  same  obstruction  to  other 
forms  of  travel.  The  cars  usually  are  longer  and  heavier 
than  horse  oars,  and  may  be  p->p'lljd  a',  a  much 
higher  rate  of  speed.  Tuey  mike  more  noise  in  the 
•treet,  and  usually  stop  to  receive  and  deliver  ptssen 
gers  only  at  designated  piints  on  the  street.  T  jer  are 
at  easily  oontrollei  as  horse  cars,  but  are  psrhaps 
appreciably  more  dangerous  to  other  vehicles  and  to 
persons  nsing  the  street  than  horse  cars,  bacanse  the 
momentum  is  greater,  and  while  horses  of  iheaisjlves 
often  avoid  danger,  electricity  ka?w«  no  fea%  and  the 
only  safety  is  from  the  care  shown  by  the  motor  man 
or  theonductor.  Tne  Court  also  refers  to  the  fac 
that  since  the  introduction  of  electricity  as  a  motive 
power  the  electric  ralwtys  have  been  extended,  so  that 
there  are  coinecting  lines  many  miles  long,  and  that 
some  of  these  may  be  used  more  or  less  for  the  trans 
portation  of  merchandise  as  well  as  passengers. 

As  to  the  form  of  the  structure  on  the  streets,  which 
ihe  Ooart  holds  to  be  the  fact  of  prime  importance. 


the  evidence  showed  that  cylindrical  iron  poles  have 
been  set  opposite  to  each  other  in  the  sidewalks  of  the 
street  at  intervals  of  about  120  feet.  Between  the 
tops  of  the  poles  two  sets  of  wires  are  stretched  across 
the  street,  the  lower  set  sustiining  the  trolley  wire,  the 
upper  set  two  guard  wires ;  and  these  cross  wires  and 
guard  wires  are  strengthened  by  stay  wires  and  anchor 
wires  extending  from  the  wires  to  the  poles.  Then 
there  are  feed  wires  attached  to  the  poles  and  return 
wires  buried  in  the  street,  and  the  rails  are  connected 
with  each  other  by  wires,  and  are  also  connected  with 
the  return  wires. 

The  Court  decides  that  an  electric  railway  built  as 
this  one  is  creates  no  new  servitude  in  land.  The 
statutes  of  the  Commonwealth  make  no  provision  for 
damages  to  abutters  in  compensation  for  what  injury 
they  may  sustain  by  reason  of  the  construction  of  an 
electric  railway.  The  test  whether  the  land  under  a 
street  is  subjected  to  a  new  use  by  the  operation  of 
new  forms  of  transportation  of  persons  or  things  is  un- 
doubtedly, says  the  Court,  in  some  respects  a  question 
of  degree,  but  the  solution  of  it  does  not  depend  so 
much  upon  the  kind  of  power  used  as  upon  the  struc- 
tures which  are  required  and  the  change  in  occupation 
and  use  of  the  street  occasioned  by  the  new  mode  of 
transportation.  While  it  has  been  held  elsewhere, 
the  Court  points  out,  that  elevated  railroads  on  perma- 
nent elevated  iron  and  steel  structures  are  a  new  use 
which  entitles  the  land  owners  to  compensation  in 
damages,  horse  railways  oa  the  surface  of  the 
street,  which  do  not  prevent  the  use  of  the  streets  by 
ordinary  travellers,  have  been  held  in  Massachusetts 
not  to  constitute  a  new  use  which  requires  compensa- 
tion. Says  the  Court:  "Electric  railways,  such  as 
are  shown  in  the  present  cases,  are  undoubtedly  an 
approach  in  construction  and  in  manner  oT  operation 
CO  the  steam  railroad,  but  so  long  as  the  companies  are 
authorized  to  use  the  streets  only  in  common  with 
other  travellers,  and  their  structures  do  not  prevent 
other  travellers  from  using  them  in  the  ordinary  way, 
and  do  not  furnish  any  greater  obstruction  to  light 
and  air  than  appears  in  the  present  cases,  this  use  does 
not  seem  to  us  to  CDOsoitute  a  new  taking  of  land  or  of 
easements  in  land  for  which  compensation  must  be 
made."  Tue  bills  of  complaint  were  accordingly  dis- 
missed. 

Tbe  foregoing  of  course  msrely  lays  down  the  prin- 
ciples which  govern  inHissachusetts,  but  the  presump- 
tion is  that  the  courts  in  other  States  would  in  similar 
circumstances  take  the  same  view  of  the  matter. 
Ic  should  not  escape  notice  that  the  opinion  of  the 
Court  is  expressed  in  very  guarded  languige,  and  does 
not  sustain  the  inference  that  there  is  no  limit  upon 
the  use  the  electric  railways  may  make  of  the  streets. 


RUSSIA'S  GREAT  ASIATIC  RAILWAY. 
Among  the  noteworthy  undertakings  of  the  closing 
years  of  the  Nineteenth'^Century  a  very  prominent  place 
must  be  assigned  to  the  grdat  railway  which  Russia  is 
building  across  her  Asiatic  p)8se88ion8.  Whether 
viewed  from  the  standpoint  of  the  advantages  which 
it  offers  as  a  military  project,  or  as  a  scheme  for  devel- 
oping the  Czar's  dominions  in  Siberia,  or  as  an  eco- 
nomic enterprise  involving  the  expenditure  of  vast 
sums  of  money,  or  as  an  element  bearing  upon  Rassia's 
future  position  as  a  contributor  to  the  world's  supplies 
of  food,  in  any  case  the  undertaking  attracts  attention 
I  by  reason  of  its  magnitude  and  importance. 
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Nor  can  it  be  claimed  that  the  enterprise  U  oae  in 
which  we  are  interested  only  as  spectators.  When  it 
is  considered  that  even  under  existing  conditions 
Bassia  has  within  the  last  few  years  loomed  np  as  a 
great  competitor  with  other  ^rain- producing  countries, 
and  particularly  the  United  States,  her  exports  of 
wheat  in  the  year  ending  Jane  30  1895  having 
reached  no  lees  than  14'3i  million  bushels — when  this 
is  considered  and  the  possibility  contemplated  of  still 
further  accessions  from  the  same  source,  ii  becomes 
evident  that  the  undertaking  is  one  whose  progress  and 
development  it  will  pay  to  watch  very  carefully. 

We  have  referred  to  the  road  on  a  previous  occasion 
and^made  some  brief  general  remarks  upon  it.  Bat 
facts  regarding  the  project  and  the  progress  of  the 
work  have  always  been  meagre  and  difficult  to  obtain. 
Two  weeks  ago,  however,  the  "Bagineering  News" 
published  an  article,  evidently  prepared  with  great 
care,  containing  much  information,  previously  lack 
ing,  respecting  the  scheme  and  also  bringing  together 
all  known  data  regarding  the  same,  the  whole  afford- 
ing a  comprehensive  idea  of  the  nature  and  character 
of  the  project.  In  the  present  article  we  shall  avail 
ourselves  of  many  of  the  facts  and  statistics  presented 
by  the  "News."  For  purpose  of  construction,  accord, 
ing  to  our  contemporary,  the  line  has  been  divided  into 
seven  sections,  whose  length  and  termini  are  indicated 
in  the  following. 

JTo.  Section.  From  and  to —  MUea. 

I.  Western  Siberian Cheliablnsk  to  Obi  River 878 

n.  Central  Siberian Obi  River  to  Irkutslt 1,162 

m.  Baikal Irkutsk  to  Mysovsk 194 

IV.  Tranfbaikal Mysovsk  to  Sretensk 667 

V.  Amoor Sretenskto  Khabarovka 1,325 

VI.  North  nssurlsk Ebabarovka  to  Qrafsk 230 

Vn.  Sontb  Ussurisk Grafek  to  Vladivostok 252 


Total '. 4,708 

Note.— These  divisions  and  distances  are  those  given  by  a  Russian 
Government  report  published  in  1893.  In  several  more  receut  but 
imofflolal  state,  ents  the  lengths  of  some  ol  the  dlvleions  are  some- 
Vbat  different,  but  as  the  total  lougtb  of  line  Is  practically  the  same  In 
all  cases  the  older  official  statement  is  given  here. 

It  will  be  seen  that  this  provides  for  a  line  4,708 
miles  in  length,  with  its  Western  terminus  at  Ohelia- 
binsk  in  Gentral  Rassla  and  its  extreme  eastern  termi- 
nus at  Vladivostok  on  the  Saa  of  Jipan.     In  other 
woids,  it  provides  for  a  line  across  the  whole  of  South- 
ern Siberia,  and  is  properly  termed  the  longest  line  of 
railway  in  the  world.     The  project  appears  to   have 
first  taken  definite  shape  in    1890,  and  on  May  12 
1891  construction  work  was  begun  at  opposite  ends — 
that  is  from  Vladivostok  northward  and  westward  and 
from  Cheliabinsk    eastward.     In    189)    the    Gentral 
Siberian  section  was  started.     About  1,950  miles  have 
been  completed  thus  far,  1,550  miles  on  the  line  east 
from  Gheliabinsk   (giving,  with  the  road  in  European 
Smsla,  a  line  from  Moscow  of  about  2,500  miles  in 
length)  and  400  miles  on  the  line  north  from  Vladivostok. 
A  further  very  considerable  amount  of  mileage  has 
been  either  wholly  or  partially  graded.     It  is  intended 
to  have  the  rails  laid  on  the  whole  line  (except  the 
1,400  miles  down  the  Amoor  and  the  loop  around 
Lake  Baikal)  in  two  years  and  the  Amoor  Line  may 
possibly  be  completed  in  four,  years.     That  construe, 
tion  is  being  prosecuted  with  great  vigor   is  evident 
from  the  statement  that  at  times  during  the   bte 
summer  160,000  laborers  were  employed.     The  track 
is  on  the  Bussian  standard  gauge,  namely  4  feet  llf 
inches,  and   the   rails  weigh  49  pounds  to  the  yard. 
The  'News"  says  that  the  type  of  construction  is 
substantial  but  rough  and  in  a  degree  temporary,  the 
American  practice  of  bending  all  energies  to  open  the 
line  for  tiaffic  and  leaving  the  better  and  more  perma- 
nent woik  to  follow  having  been  adopted.     The  imme- 


diate model  studied  by  those  who  pUnaed  chiroad 
was,   it  is  stated,   the  G^nadlan   Pacific.     The  total 
estimated  cost  of  the  line  is  350,210,030  roubles,  or 
$270,362,000  (»bout  $57,615  per  mile),  calculitiag   the 
Russian  rouble  at  77*2  cents. 

The  "News"  points  out  there  is  considerable  miscon- 
ception regarding  the  possibilities  of  industrial  devel- 
opment presented  by  the  country  traversed  by  the  line. 
Because  vast  areas  of  Siberia  are  undeveloped  and  un  • 
inhabited,  and  because  other  vast  areas  have  a  climate 
of  almost  arctic  severity,  it  is  freqaently  assumed  that 
Siberia  as  a  country  'u  a  bleak,  desolate   region  almost 
incapable  of  inhabitation  and  development.     Tnis  ii 
not  true,  the  "News"  avers,  as  even  a  very  cursory  study 
of    the    climate,    soil,    mineral    resources    and    flora 
and    fauDa    of    the    country    will    show.     An   enor- 
mous   area    of     the    C3untry    lies    in     mean    geo- 
graphical     latitudes,    and    within     this     area     are 
included  the  meadow  lands,  or  steppes,  renowned   for 
their  fertility,  and  already  competing  with  America  in 
supplying  wheat  and  other  cereals  io  the  European 
markets!     Iron  and  coal  are  found  all  over  Siberia  in 
rich  and  often  contiguous   deposits.     Mercury,  lead, 
tin,  copper,  salt  and  other  minerals  also  exist  to  vary- 
ing extents-    The  precious  metals,  gold  and  silver,  are 
likewise  found  in  a  number  of  deposits  much  richer 
than  the  poorer  deposits  now  worked  in  America.    As 
yet  none  of  the   minerals  have  been  developed  in  a 
thorough  and  extensive  way,  owing  to  the  small  local 
demand  and  the  lack  of  transportation  facilities. 

Tne  writer  in  the  "News"  thinks  that  there  can  be 
little  doubt  that  questions  both  cf  national  and  inter- 
national pjlitics  enter  very  extensively  into  this  TranB- 
Siberian  scheme  ;  otherwise  the  immediate  expenditure 
of  270  million  dollars  in  a  work  which  will  not  for  a 
long  time  prove  remunerative  in  a  strict  monetary 
sense  would  not  have  been  so  cheerfully  undertaken. 
At  the  same  time,  however,  the  road  will  serve  to  open 
up  to  the  markets  of  the  world  vast  natural  advan- 
tages and  resources  which  will  ultimately  compete  with 
the  advantages  and  resources  of  the  North  American 
countries  in  supplying  European  markets.  The  road 
means  that  Europe  is  to  be  connected  to  the  Pacific 
and  the  Far  East,  with  Japan  and  Ghina,  by  an  unin- 
terrupted line  of  railway  communication.  It  opens  a 
new  route  for  the  world's  trade,  as  well  as  for  Bussian 
trade,  across  the  country  which  has  not  inaptly  been 
called  "Russian  Ganada." 

It  is  noted  that  auxiliary  to  the  road  itself  large 
sums  of  money  are  to  be  spent  in  construction  designed 
to  develop  local  traffic,  in  waterway  improvements  and 
in  colonization  enterprises.  Branch  railways  are 
planned  to  connect  the  main  line  with  nearby  mineral 
districts  and  favorable  water  routes,  and  wharves  and 
docks  are  being  built.  Large  sums  are  also  being 
expended  in  geological  and  mineralogical  work  inten- 
ded to  exploit  the  mineral  resources,  and  similar  work  is 
being  done  to  develop  the  agricultural  possibilities  of 
the  country.  When  the  appropriation  was  made  for  the 
Gheliabinsk- Irkutsk  and  Vladivostok- Graf sk  sactioQS  it 
was  provided,  the  "  News  "  says,  that  14,000,000  roubles 
($10,808,000)  were  to  be  used  on  auxiliary  works  of  the 
kind  mentioned,  and  it  is  announced  offijially  that  the 
probabilities  are  that  similar  amounts  will  be  set  aside 
in  further  appropriatiois.  Now  that  Rissia  his  made 
arrangements  with  Oainafor  buildiag  railways  in  M»n- 
churia,  it  seems  likely  that  Vladivostok  may  be  aban- 
doned as  the  eastern  terminus,  or  at  least  that  Russia 
will  get  a  second  terminus  further  south,  say  at  Port 


DaontBU  5,  1890.] 


rHK    CHRONICLE, 


993 


Arihar.  A  termiaai  at  the  latter  point  would  mean 
that  RaEsia  had  obtained  what  she  has  so  long  desired. 
A  terminus  at  that  point,  too,  would  possess  great  ad- 
Tantage  orer  that  at  Vladivostok,  since  the  latter  port 
U  closed  bj  ice  a  large  part  of  the  year. 


COTTON  CONSUMPTION  AND    OVERLAND 
MOVBM&NT  TO  DECEMBER  1. 
The  maiketing  of  cotton  daring  November  has  been 
on  a  more  liberal  scale  than  for  the  corresponding 
month  of  1895,  bat  compared  with  1894  the  falling  oS 
is  Tery    noticeable.      According    to    our    statements 
1,634,210  bales  came  into  sight  through  the  ports,  in- 
terior towns  and  the  rail  movement  overland  in  Novem- 
ber this  year,  or  313,113  biles  more  than  in  1895,  when 
the    aggregate   was    only    1,321,097    bales;    but    the 
total  reached  2,197,167  bales  in  1894  and  1,704,608 
balea  in  1893.     Tbe  aggregate  for  the  three  months  of 
1896  is  4,74-4,059  balef,  against  3,585,613  bales  for  tie 
like  period  a  year  ago  and  4,977,500  bales  in  1894. 
Northern  spinner  i  have  taken  286,049  bales  daring  the 
month,  and  their  total  takings  for  the  season  to  date 
exhiKt  an  inorease  of  28,281  bales  compared  with  last 
jav.      Contrasted  with  1894,  however,  this  year's  tak- 
ings exhibit  a  maiked  decline. 

OriRLAND   UOTBSfBXT  TO    DECEMBEB   1. 

The  groit  shipments  overland  have  been  lesi  during 
the  month  than  in  the  like  period  of  any  of  the  pre- 
oadiog  three  years,  reaching  228,696  baler,  pgiinst 
935,300  bales  last  year,  431,786  bales  in  1894  and 
306,526  bales  in  1893.  In  fact  this  year's  gross  for 
November  is  smaller  than  the  same  month  for 
any  year  since  1884.  The  season's  total  is  now 
71,745  bales  more  than  in  1895  bat  206,543  bales  less 
than  for  1894.  The  n«t  overland  for  November  is 
likewise  less  than  for  the  month  of  1895,  hiving  been 
only  160,259  bales,  against  183,338  bales,  and  there  is  a 
decrease  of  310,567  bales  compared  aith  1894,  when  the 
•fgragate  was  370,826  bales.  For  the  three  months  tbe 
aggregate  net  ii  397,806  bales,  an  increase  over  1895  of 
85,298  bales,  and  compared  with  two  years  ago  the  loss 
is  XU,937  bales.  Presented  in  our  asaal  form  the  re> 
salts  for  the  past  three  seasons  are  as  folloivs: 
oTBEUuiD  raoii  ■■rrsMBBa  1  ro  dkombbb  1. 


year,  reaching  1,286,251  bale?,  against  but  912,759 
bales  last  year  and  1,607,662  bales  in  1894.  The  ag- 
gregate for  the  three  months  is  consequently  1,168,148 
bales  more  than  for  the  same  pariod  in  1895,  bat 
81,835  bales  below  the  total  for  two  years  ago.  The 
outward  movement  of  cotton  has  been  of  quite  free 
proportions  in  November  this  year,  the  total  foreign 
shipments  having  been  1.056.661  bale?,  against  694.771 
bales  a  year  ago,  and  1,154.511  bales  in  1894,  and  for 
the  season  to  date  the  aggregate  exports  have  been 
2,349,740  bales,  or  913,356  more  than  for  the  corre- 
sponding period  of  1895.  Contrasted  with  1894  there 
is  a  gain  of  70,845  bales.  Port  stocks  have  increased 
94,344  bales  daring  November,  and  are  now  89,304 
bales  greater  than  on  November  30,  1895.  Our  usual 
table  of  receipts,  exports  and  stocks  is  as  follows: 


TtoSLLiMto.. 
TtoOito  .  . 
▼tel 


TIbLmIbvUI* 

Vto< 

SaippBd  to  adlU.  Dot  taolBdfd  abor*. 


rsl«i  'nMw  ..Tarlaod  . 


1S06. 


1890. 


1894. 

383,638 
1&0.9S7 

1,387 
70.778 
68.001 
48.722 

4,739 

M1.178I    409,433     737,731 


asi,89e 

133,737 

7,see| 

502 
04,463 
87,7681 
«I,147] 

4.069 


224  918 

100,09e 

8,967 

34 

67.449 

26,398 

22,307 

4.078 


OtwIbbS  t*  How  Tock,  Boston.  Ao... 

■MWMa  laMrlar  tovaa 

•tfTBBlaa,  taUnd  and  looU  mUla 

■kw  OrtoaoM.  I  niaod  and  loeal  mUla. . . 

MoMla.  InUnd  and  tooal  mlUa 

SaTBB— >,  lalM4  aad  hiaal  mUla 

O^ataasaa.  lalaaS  Bad  loeal  aUla 

W.  CMBTa  forta,  talaad  aod  tooal  mllla. 
Ttnctata  pona.  Inland  aad  looal  mUlB. 

FftBtl  t«  iM> 'Ixdnf'Md 

Uwnac  mtal  aat  uTertaad* 


110.9S4 

i.7esl 

J, 070; 

7,687 
3,893 

384, 


SIS 
3.010 


T0,6«4 
1,861 
3,138 
7,318 
3,898 

S4S 
3,071 

490 
3,118 


133,373^       96,930 


397.806     363,008 


84,436 

10,180 

1,402 

9,962 

10,031 

1,1 89 

6.388 

439 

1,173 

134,988 

Tl  2,733 


JtteHftU 
Unct 

BeeeipU 

1ZPOBT8  SIHOI  8IPT.  1,  1898   TO- 

Stock, 

3nit.  t.  laea,  u 

r«ci.w*«. 

Sept.  1, 

Sept.  I 

Oreat 

OmtU 

lotol. 

Nov.  30. 

18W. 

1896. 

Britotn* 

fMflt. 

SdTMton 

■?9S,610 

4P3.109 

378.950 

93,548 

128,021 

800,42f< 

188,604 

TeiM  CltT,&o. 

B0.21K 

34,021 

11,109 

11.109 

B,2S» 

Il«w  Orlauu.  . . 

1,098.604 

80!>,1»S 

S58.T77 

178,688 

207,881 

736.587 

872,46» 

Mobil* 

I33,02» 

I>«.ei6 

41>.e3« 

6.627 

86.243 

63.34« 

rorlda 

31,210 

18,108 

1S,7«8 

3.922 

20,601 

taTaanak 

<71.«8S 

406.S37 

M,S82 

16,841 

144.102 

138.S66 

121,178 

Bnuuwlok,aa 

«»a,6B« 

67,MV 

31,850 



8,886 

36.516 

10,398 

OharlaMon. 

Z6t,7ia 

1«».0W 

90,844 

91.786 

145.629 

48,176 

Portaoral,ae. 

38,0!  < 

28,653 

ao.er. 

...... 

30.881 

WUalaitoB 

llW,S7A 

100,400 

06,9^8 

78.890 

144.218 

88,198 

Waahlnct'n.ao 

<&i 

85- 



«<irtolk 

4aa.o«!< 

13&,tO« 

87.794 

9.800 

76.994 

81,':  08 

ir«wptlfaira.aa. 

7,S»1 

«1.!80 

yi,84« 

9,846 

8.048 

••wTotk 

18.112 

VfiSl 

108,85? 

8,182 

81,468 

176.1S8 

228,857 

loatoa 

«7,SM 
16,061 

36.830 

82.888 

902 

63  ',00 

29.000 
12389 

■alttaora 

ll,6M 

87.188 

8.862 

84,130 

54,110 

PhlladalptalaUka 

13,861 

17,710 

8,427 

4  457 

7.884 

5,545 

rota)  IMW 

l,«7«.Sll 

898.400 

781,089 

8,349,740 

1.198.984 

ratal  ISMl.... 

t,4»»406 

872.883 

186,940 

677,881  1,488,884 

I,0C4.79» 

Tntal  INM..... 

3,7««.0«8 

l.oao.381 

306.875 

9ia.U7's,878,S»6 

1,183,741 

*  Oreat  Britain  export*  Inolade  to  the  Ohaanel. 

Using  the  facts  disclosed  by  the  foregoing  statements » 
ire  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption,  sia;e  September  1  this 
year  and  the  two  previous  years,  is  as  follows. 


Baoetpu  at  tbe  porta  to  Dro.  1.. .  .bales. 
Vet«blpment«overland  durint;  same  time 

Total  reoelpu bale*. 

mnthem  ooaaamptlon  slnoe  September  I 

Total  to  Deo.  1 balea. 


1896. 


3,667,253 
397,806 

4,0RS,059 
261,000 


1890. 


1894 


2,499,105  3,749,088 
S62,50U     612,733 


2^61,613  4.361,821 
259.0001    230,000 


4.326.089'3,120,613  4,091.831 


•  Tfel*  total  IbbIwSm  aWpi— 1»  to  Oaoada,  Ao.,  br  rail,  irblob  ainee 
••Vtaaborl  la  IMS  anoaatad  to  31,970  baUt;  la  199S  were  22,073 
kalaa  aad  ta  18t4  vara  SO,SS«  kalaa. 

BIOIIPTS,    BXPORTS   KVD  3PIXXBR3'  TA.KINas. 

Bfoeipts  St  the  ports  for  the  month  have  been   less 
than  in  October,  bat  heavier  than  in  November  of  last 


The  amount  Oif  cotton  marketed  since  September 
1  in  1896  is  thus  seen  to  be  1,205,446  bales  gretter  than 
in  1895  and  265,762  bales  less  than  total  for  1894.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  daring  the  same  period  we  have 
prepared  the  following: 

total  reoelpu  to  December  1, 1896,  aa  above balea.    4,326,009 

Stooirnn  b»r'*  Mmmenoement  ot  year  (Sept.  1, 1896)— 

At  Northern  porU 70,990 

At  Boatbem  poru 101,688-    233,678 

at  Hoithem  Interior  marketa 4,006—    226,734 

Total  snpplr  to  December  1, 1896 4,S32,79S 

3f   h  MAnuuiv  ftii^T**  na«  rHwn exported 

to  foreign  port*  since  Sept  1, 1896.. 2.349,740 
Iisaatoralsneotton  Inolnded  ....bales.        6.837- 2.343.303 

Seat  to  Oaoada  direct  from  Weat 31,975 

BamtNorthand  Boath 1,933 

Stock  on  band  end  of  month  (Dee.  1. 1896)— 

At  northern  ports 370.741 

At  Soatbem  porta 923,250-1,193.996 

AtHorthem  interior  markets 3,919-3,570,181 

TottaUm^brsplnnersslnoe  September  1,1896 '     976,613 

Taken  by  Soatbem  spinners 261,000 

Taken  by  Northern  splnnen  <lnae  September  1,  1396 716.613 

Taken  by  Northern  spinners  same  time  In  1895 688,331 

Inor-ase  In  takln«a  by  Nnrtbem  spinners  this  year. .bales.  28,281 

The  above  indicates  that  Northern  spinners  had  up 
Co  Djc.  1  taken  716,612  bales,  an  increase  over  the 
corresponding  period  of  1895  of  2S,2S1  bales  and  a 
loss  from  the  same  time  of  1894  of  303,437  bales. 
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AMOUNT  OF  OEOP  NOW  IH  SIGHT, 

In  the  foregoing  we  have  the  namber  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  December  1 
compared  with  previons  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that 
date  at  the  interior  towns  less  stock  held  by  them  at 
the  beginning  of  the  season.  In  this  manner  we  find 
the  resalt  for  three  years  on  Dec.  1  to  be  as  follows  : 


1896. 

1896. 

1894 

Sotal marketed,  aa  •Dove.. ..bales. 
iBterlor  gtooks  In  excess  of  Sept.  1 . 

4,326,089 
492,000 

8,120,613 
465,1/00 

4,591.821 
385,679 

Total  in  slKbt bales. 

4,748,059 

3,585,613 

4,977,500 

This  indicates  that  the  movement  up  to  December  1 
of  the  present  year  is  1,162,446  bales  more  than  in 
1895  and  229,441  bales  less  than  in  1894. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  daring  this  and 
previous  years,  we  hare  prepared  the  folloiviag,  which 
shows  the  movement  for  the  last  foar  seasons. 


UonUu. 


September. 
0<nrob(\r.... 
NoTsmber.. 


Total  3  montbs. 
Balance  seasbn.. 

Total  orop 


1896. 


1,222,287 
1,891,562 
1,634,210 


4,74  ,059 


1895 


542,394 
1,722.122 
1,321,097 


3,5«5,613 
3,576.860 


7,162,473 


1894. 


663,703 
2,11B,K30 
2,187,167 


4,977,500 
4,916,286 


9,892,766 


1893. 


511,273 
1.637.65.=. 
1,704,608 


3,853.4'<6 
3,673,775 


7,527,211 


WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  December  1  we  give  below  our  usual  table  of  the 
weight  of  bales.  We  give  for  comparison  the  figures 
for  the  same  time  in  the  two  previous  years. 


Same 

Sanu 

Three  montht  ending  Dec,  1, 1896. 

peri'd  in 

peri'et .. 

1895. 

1894 

]f umber  of 

Weight  in 

Average 

Averagt 

Averai/' 

Balet. 

Pounds. 

Weight. 

Weight 

Weighi 

Mxas 

845,858 
1,096,604 

446,680,6»3 
559,213,210 

528  08 
509-95 

835-13 
516-87 

539  50 

limlslana 

518'39 

Alabama 

136,023 

69,099,684 

508  00 

503  00 

515-01) 

Georgia* 

581,451 

232,481.452 

485-77 

485-36 

500  89 

Bonth  Carolina. 

283,809 

138,757,058 

488-91 

484-48 

498  20 

Virginia... 

437,444 

210,099,979 

480-29 

489-96 

490-93 

■ortb  Carolina. 

169,830 

83,462,953 

491-45 

491-71 

500-24 

Tennessee,  &o.. 

778,040 

386,589,952 

498-80 

50000 

498  90 

Total 

4,326,059 

3,176,354,981 

503-08 

506-27 

81312 

*  laolDdlns  Florida. 

It  will  be  noticed  that  the  movement  up  to  December 
1  shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  per  iod  of  last  year,  the  average  this  year 
being  503*08  lbs.  per  bale,  asjaiast  506":J7  lbs.  per  bale 
for  the  same  time  in  1895  and  512-12  lb?,  iu  1894. 

DRY   GOODS  TUADB   DURING   NOTBMBBB. 

The  resalt  of  the  elections  imparted  a  decidedly  firm 
tone  to  the  market  for  staple  cottoas,  and  with  an 
improved  demand  sellers  in  a  number  of  instances 
secured  slight  advances  for  both  spot  and  contract 
goods  in  brown  and  colored  cottons.  Bayers  lacked 
stamina,  however,  and  the  demand  soon  fell  away,  the 
rest  of  the  month  proving  decidedly  quiet,  with  a  sag- 
ging tendency  towards  the  close  and  all  the  early  gains 
lost.  A  number  of  mills  resumed  work  daring  the 
mouth  and  their  efforts  to  secure  orders,  coupled  with 
an  easy  cotton  market,  had  a  weakening  influence. 
Abnormally  mild  weather  also  told  agaicat  the  market. 
In  printed  dress  fabrics  for  spring  a  good  business  was 
done,  the  balk  of  it  in  specialties  in  sheer  fabrics  and 
fancy  weavts.  In  regular  prints,  indigo  blues  and 
shirtings  advanced  ic  Print  cloths  advanced  1  16c. 
early  in  the  month,  bat  gave  way  again.  The  stock  of 
cloths  at  the  close  was  the  largest  ever  recorded. 
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HP"  The  above  prtoesare— For  cotton.  low  mlddUnK  uplands  at  New 
ToFti;  (or  printing  oloths,  manofaoturers'  net  prloes;  tor  sbeecla;^  anA 
Klnghains,  agents'  prioei,  whlob  are  subject  to  aa  average  dlsoouut  of  6 
per  cent,  e  coept  when  oihervrlae  stated ;  Soatbera  nheetlngs  net. 


OUT    IN    KANSAS. 

The  snug  little  State  of  Kansas  seema  to  be  in  a  somewhat 
despoDdent  mood  just  at  present,  but  she  will  soon  wipe 
away  her  tears  and  resume  her  usual  good  humor. 

Her  disappointment  at  the  result  of  the  elections  is  patheti- 
cally poignant,  and  she  makes  wry  faces  and  tries  to  believe 
that  the  everlasting  smash  cannot  be  postponed  much  longer, 
but  the  ozone  which  comes  with  forty  below  zero  will  soon 
brace  her  tangled  nerves  and  give  her  a  more  cheerful  out- 
look. 

She  was  sure  that  Mr.  Bryan  would  lease  the  White  House 
for  at  least  four  years  and  that  in  consequence  of  her  pull  on 
the  administration  everybody  would  have  a  fat  office  and  live 
in  clover.  But  that  dream  has  been  rudely  broken  up,  and, 
like  Rachel  of  old,  she  refuses  to  be  comforted. 

Jerry  Simpson,  the  sockless  statesman,  is  doing  his  best  in 
the  way  of  prophecy,  and  is  gracious  enough  to  say  that 
Kansas  still  has  a  future,  dimmed,  of  course,  by  McKinley, 
but  still  a  future  of  moderate  proportions. 

Why  need  Kansas  bury  her  face  in  her  hands  and  weep  ? 
There  is  money  enough  underground  to  satisfy  any  reason- 
able man,  even  if  he  is  a  politician.  Oil  has  been  discovered 
in  various  localities  and  natural  gas  enough  to  illuminate  all 
the  interplanetary  spaces  if  properly  piped.  More  than  that, 
she  has  coal  mines  with  such  a  generous  supply  that  their 
product  can  be  delivered  at  the  mine's  mouth  at  Ipss  than 
seventy-five  cents  per  ton.  She  also  enjoys  prohibition,  and 
no  one  can  get  a  drink  of  whiskey  unless  he  swears  that  he 
has  been  bitten  by  a  snake. 

Take  her  for  all  in  all,  Kansas  is  on  the  road  to  wealth  and 
oue;ht  to  stretch  Thanksgiving  Day  up  to  the  first  of  January. 
— New  York  Herald,  December  S. 


DEBT  STATEMENT  NOVEMBER  30,  1896. 
The  following  statement  of  the  public  debt  of  the 
United  States  on  November  30  1896  is  made  up  from 
official  figures  issued  on  tbat  day.  Lower  down  we 
give  an  interesting  eshibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Riilroads,  and  the  Treasury  cash  hold- 
ings, all  of  the  same  date. 


INTEREST-BE  A.RINO    DEBT 
Intertat       Amount 
TtUt  of  Loan—  paj/attle. 


NOVEMBER    30.    1896. 


4HiB,Fund.  lnsn.1891. 

Continued  at  2  p.c  ( 
4a.  Funded  loan,  1907.. 
IB,  Refund'g  rertlflc's.f 
68,  Loan  of  1904 
48.  Loan  of  19^3... 


isgued. 
( 

260,000,000 

740,'«<9,800 

40,011i,750 

100,IXIO,*H)0 

182,316,400 


Registered. 

25,364,500 
490,393.750 

ogiJos/ib'd 

97,4j4,950 


Amount  outstanding.- 


Coupon. 


69,244,703 


40.0'1.1I50 
64,U10.450 


lotol. 

* 

26,364.600' 

560  638,450 

46.170' 

lOO.OOO.OO* 

l«-3.3i&.4U0 


Total,  exclndf  OS  Pao.  '~' 

RK  Bonds l,29a.2«7,960    673.071250    174.217.100    H17.364.520 

Note  -The  denomlnattons  of  bonds  are  as  follows :  Two  per  cents  (registered 
only),  «5u,  tliiO,  •.iiio,  f  1,000,  »6,000,  tlu  000.  »20,"00.t.'.0,"u0;  is  of  l>-u7.  regis- 
tered. »'0,  »  00.  »5'i0,  HO'O,  $3,001,  tl-i,"00,$ -0.0  0,  $  0.1,00.  coupon.  »60,  tlOO, 
t5'<i,  tioO-:  4s,  refunding  certiScates,  tlO:  69  of  1904,  reglsLcred,  t&u.llOO. 
tl.OOO,  (10.000,  coupon,  tw,  $100,  (1,'>00  ,-  4s  of  IBZii.  roKistered,  «50,  |luo,  tSSO,. 
(1,000,  15,000,  tlU.OOO,  coupon,  (60,  (100,  (600,  (1,000. 
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_  OIBT  ON  WHICH  IMTBBBST  HAS  CBA8BO  SINCB  UATDRITT. 
VMad  Lou  of  .18M. 


Oct.  31. 
IBepMinlMri,  U81..    >.t:s.SM)  00 
iMbMqueottoJan.l.'n.  1.23I.1M  M 


Ifov.  30. 
»:t76,a50  00 

Mie,":o  96 


MO 


DeM  oa  whleh  iBMnM  hw  MMed. . . 
DKBT    BEAKINO 

CMMd  StaMi  aoMr 

OM  doauMt  aotas. 

Bunt  B0«««    Bodamptloo  twoont 


ti.ao7.oiow 

IHTSKBST. 


Mloator  daftroyad 8,S75.nM  00 


(1^1,«20M 

,tSlS,a81,018  00 
M.347  60 
18.Mt.lf4S  so 


•.800,901  U 


of  doMbawtiuiao  Interact 

RBCAPITITLATION. 
Kom.  SO.  Oct.  SU 

IWai  18S8. 

^iMt  t  • 

lacdlM. 84T.aM.&M0O       M7.aSI.4W  00 

1>'L«(0M  i.ai>7.aio  3S 

17x470.11     It       371,I00.M7M 


.I37S.1J0.1I7  It 


Ituretut  or 

* 

Inc.  80  00 
Deo.'»,WM  40 

in&aa.rw  50 


Total  croa*  il«M tMIJ*Mt7  t<> 

"  "  —   la TiiMMj..  txA.a»;,ose  t? 


I.t2l,l>71.7l7  »0 
Sfl.i;i.7«l  83 


Ina5l.5'9  60 
Dec.»..il6,«6il  IS 


Another  table,  our  usual  monthly  detailed  statement  o  f 
to^nsactiona  on  the  various  New  York  Exchanares.  has  also 
been  crowded  oflf  ot  the  drst  paeie.  The  results  for  the  eleven 
oaonthi  of  the  current  year  are.  however,  given  below  and 
tor  ourposea  of  ojmoarison  the  flarurei  for  the  correspond- 
ing period  of  18.9.5  ire  also  oreaeaced. 


OttoHfrtlofi. 


Stook] 


TotalMtdabC ».'&,;aB4M  ts      a8T.tBa.SM  27         inc.  8.^70.2  g  8S 

Tbe  foregoing  flaorea  show  a  graas  debt  on  November  30 
18M  (intoroBt  bearing  and  non  interest-bearing)  of  |1,331,- 
IM.d  >7  i^l  and  a  aat  d'b-  (croa*  d  bt  less  net  oash  in  the 
Treasory)  of  SMS.TSU.IIK  93. 

Paoiflo  Railroad  bonds  are  never  included  in  the  official 
total  of  the  Ojrernm^nt  debt.  The  status  of  these  obligations 
to-day  ia  as  below.  H-^thods  of  book-keepiog  make  tbe  of- 
floial  reoord  nnintelli<ible  to  most  readers,  and  henoe  we 
have  broag*)t  together  in  opr  oompilatioa  the  leading  facta 
relating  to  the  anbjeot 

BOJtIM    UaOBD    KS    AID    Or    PAClriC    BAILROAOa. 

claa^-* .- B^ntt  fU-or if  0/ maturitt.—^ 

Dm  Jin.    ~      •         - 


.4I'm4« 


JViafipaL   InUrmL        »aidL 


TnloaPaaMe. «7JM.»U  ta.»;7«H   ijH-t.' 


OutJmt.   Dm  Jan. 
L  18*7.      1, 18HL       I.  lasa. 

,000  ajiiooe  lasit.ue  s4st.oo* 

,000  t.800,000     l.MS.<)Ol>        

.     .  -.     .'no  s.«M>,aoa  u.sia.6ia  a,i67.oot 

t,UU««l  MO.OUO     040.000       aM,ooo       

iiaM>*      am.000      i,tMJiU 

«.t8D.->i5     i^aiajio     

Toui tt^an.Ais  7B.i;»>(7  u.oaa.aaa  »,tu.ooo  n,0O4jMa  uioMJMt 

The  oaah  holdings  of  the  Oovemment  aa  the  items  stood 
NoTember  80  we  take  from  the  Treaanry  statement  of  that 
date.  The  net  oaah  balaooe  given  below  is  the  same  aa  de- 
ducted above  in  naohing  the  net  debt. 

CASH    IN   TBI  TRMASCBT. 

»li:.-'S7.Tr4  64 

tlXv.-tS  M  -•iaO.tt7.101  14 

tSK,*ntMea 


Sb's. 
.  V»L 
BR.  bonds.. 
Sort  bonds 
Btata  bonds 
Bankstooks 

Total  ... 
Cotton.. bis. 
Oraln.bnsh. 

Total  Talne. 


Bltmn  Montlu.  isnfl. 


Par  Valut 
or  Quantity 

6ii.783.017 
ttH4;<llolt3 

181,6 'M60 

tl.>«<6,500 

t52o,S00 

•6100103iS3 
12,i2l.v00 


■ictwU 
Valuf. 


1 80696  21  Sits 

|2Sl.SS!.lf3 

t28. 1 35.407 

•l.utM>44 

IStt.OHl 

(.3.3^131826 

tl.t8ll874aj 
163  $-3x1  S9  05 1 

lt5.«l7«»i7.Hi 


PHCt. 


85-1   I 

7.1-2 
116-4 

5i-l 
180-7 

65-7 

»3->-22 

6-iKo. 


Eleven  Months,  1895. 


Pir  Value 
or  QitaaMu 


15877.392.8 

$IW.311.'l>0 

I'.2l8,a50 

t6.241.70.l 

(4,12,216 

•6119.518,101 

48.871,500 
l.848.6<7,10i 


Actual 
Vol  lie. 


Price. 


Sa-8 
706 

115-8 
40-5 

167-8 


{  3391820354 

(324.163. 5S7 

(8,355.2 1  < 

(2.U1.4I7 

(7^2,4.9 


3,726,983  0701  80-8 
H,76-I<lll01il  (<<7-74 
(120JO76T0i    OSJie. 

(1.7  591033.1 


l«Jt7H.ten  41 

miSTj«i  «e  - 
_... >t.v;&,Mt  00 

r  ■otoaot  IMO „ 4IJM».t:»  00 

I.«liljt0  00 


e«a,t84.460  44 


u».aM,ite  ts 


lT.ia7.S7«  34 

MasjMi.n»  81 


DBMAKD    LLABIIJTIM. 


r,4t>.ias  00 
.« " 


■w   11141,404  60 

Mi)uat,'ian.'.'.'.'.'.'°.'.°.'.    taiio.ooo  oo 

1 ltl.*77,tM>  nO-IS«7.6tS.Sn '•' 

i*L  of  aaawmi  oatl  tank  aataa     AMt.oai  ut 

*saa<a«a(U  4a««.Sl0  06 

t' Maaaaa l»,1iajs-<  «B 

*• KM  Mi  Hi.  a.    «^"-«~»»-   awo-tMS" 

noo^ooa,ofio  00 

itMtf.ttatT ttsj(7.oae4T 

, jS5jMi7S81 

K«(  aaak  talaM*  la  Ito  Tiaaauii  Oatotar  St.  lam^^.^ M  U7i.7ai  83 

NataHh  EaSMatatka  trtaaarr  Noraabar  to^  Itill «tt.887,0W  47 

iS.«U,««S  U 


(Baartavt  kr  Telegravk.— 4ale«  •!  Stoeks,  Bomts,  ike.— 
8t*dk  Esehtafe  Ciea«'la<-li'««4a  Traa«aet(oa4  — rne  sub 
joined  tutemeot,  covering  «(m  w^^^wnga  for  the  currest  week, 
naaally  appnar*  on  the  flrst  page  of  the  Chbo.vicle.  but 
00  aooount  of  the  length  of  the  other  tables  is  crowded  out 
oooe  a  mnntb.  The  Ogurea  are  received  by  telegraph  from 
the  leading  cities.  It  will  bo  observed  that  aa  oompared  with 
tbe  correapooding  week  of  1^)05  there  it  a  decrease  in  the  ag- 
gregate of  l**)  pT  cont.  So  far  as  the  individual  cities  are 
cooecned  New  York  esnibitt  a  decrease  of  0-7  percent,  and 
the  loaaea  at  other  ooiau  are:  Pailsd-^lohia,  19'5  per  cent, 
Obieaco,  8'0  pT  cent,  and  Nev  Orleans  16*6  per  oen'. 
B(M/ton  ree  irda  «  gain  of  18*1  per  cent,  Baltimore,  S'4  per  cent 
and  8(.  Louis  3-7  p«r  eeat. 


OLaaaiiraa. 
■slwiis  »•  Ta<«tra**. 


••*eaoitl(a,a«ara. 

Otaaa  aHMa,  •  «^t 


r«taiallalMaa.(«art  .. 
ati  Mtiaa.  1  ter ^  ...... 

fMa)  all  attlaa  f  av  vaak . 


WM  mttautt  OK<>»t«rt. 


uaa. 


»»TX,17T.»«0 
•7.t50,9>« 
•»,»t3.640 
lS.tt7.T4l 
St.t8T.M4 
St,315,8SS 
t0,t«t,1S0 


•ITI.MI.K4 
lt0.47i.8ai 

Tl,0»>.T41,0i<T 
I8t,371.41T 


•  1.(14.013.624 


ixeo. 

"•MJ.lTl.toT 

8a.sna.03( 

71,(87  892 
U.8(4,<«4t 
»J,04T,ie8 
(3,«5i),  104 
l(,8a4.6(*-i 


PtrOmu 


•88l,4U.»»a 

i«i,4»(,7aa 


•1,044.«M.7(S 
1»1,371,T4S 

"(r,Ti8^0(,639 
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(From  oar  own  oorretpondent.] 
London,  Satukday,  November  21.  1896. 
The  speculative  departments  of  the  Stock  Gschaae;e  have 
been  more  depressed  this  week  than  Int.  T^'o  important 
dealers  in  the  Siuth  African  mining  section  have  bad  to  be 
helped,  and  although  it  is  said  they  will  ultimately  be  able 
to  pay  twenty  shillings  in  the  pound,  for  the  time  being  their 
securities  have  had  to  be  taken  over  to  prevent  several  serious 
failures.  The^  securities  will  be  held  by  tbe  great  mining 
magnates  until  there  is  some  sort  of  recovery  in  th?  market, 
when  they  will  of  course  be  sold.  For  some  weeks  pi^t  the 
marl^t  has  been  depressed  by  reported  sales  from  Pitris,  and 
although  there  has  nndoubtedly  been  considerable  selling, 
both  from  Paris  and  from  Germany,  many  of  the  siles  which 
were  attributed  to  the  Continent  were  in  reality  sales  by 
people  here  in  London  who  were  heavily  embarrassed. 

The  final  settlement  of  the  Transvaal  gold  shares  has  at  last 
been  oomoleced.    Tbe  delay  was  partly  due  to  the  natural 
dilatorioess  which  has  distinguished  the  mining  seccioa  ever 
since  the  beginning  of  the  booaa  of  last  year,  but  it  wm  also 
delayed  intentionally   by  tbe  dread  that  was  felc  in  so  many 
iotereated  quarters  that  a  large  proportion  of  the  memaera  of 
the  Stock   Exchange   would   be  found   to  be  una  )le  to  meet 
their  differences.     As  far  aa  is  olBolally  knowo'no  one  haa 
been  "hammered,"  but  the  losses  in  some  cases  have  been  very 
conaiderable,  and  although  relief  is  felc  that  the  settlement  of 
tbe  account  haa  at  lait  been  co'npleted  somehow,  many  firms 
hare  been  severely   hit.    There  has  been  some  recovery  in 
prices,  partly  on  account  of  the  completion  of  this  settlement 
and  partly  upon  buying  by  the  great  African  mtgnates  for 
tbe  purpose  of  steadying  the   market,  but  tha  impriveratnt 
hat  as  yet  not  gone  far  enough  to  mtteriallj  help  the  mtrket. 
With  reference  to  the  deptrcment  in   which   your  tiiie  is 
interested,  viz.,  that  for  Am-'rican  railroad  securities,  1  have 
practically  nothing  to  report.     When  it  was  known  that  Mr. 
BfciCinley  was  elected  to  the  Presidency,  the  profeisiooal  ele- 
ment, both  in  and  out  of  theStsck  Bichaage,  b()u<hc  heavily 
American  railroad  securities,  in  the  conAdent  belief  that  there 
would  be,  at  any  rate  for  a  week  or  two,  an  active  speculation 
in  these  s'^ares.   That  confident  belief,  however,  hai  certainly 
not  been  jiistifid  by  events.  The  puslio  here  are  at  pr-ts^nt  as 
little  disoo8a4  to  opsrate  in  American  railroad  securities  as  in 
South  African  gold    mining   shares.      The   dealers    in   the 
Americtn  market  stand  about  all  day  in  the  S:o<3k  Exchange 
sharpening  their  peiciU  and  wai  ing  for   4  o'clock,  w  lioh  ia 
the  official  closing  hour.    I'ldsed,  with  the  pos'ihie  ecC''pci>a 
of  tho4e  engaged  in  the  consal  and  the  hom'^  railway  markets, 
few  d»alers  inside  the  house  are  doing  anything,  and  brokers 
for  the  most  part   pass  their  days  in  their  offices  ;  an  I  in  the 
case  of  firms  where  there  are  many  partners  only  one  or  two 
of  them  find   it  necessary  to  come  to  the  city.     This  state' of 
general  depression  for  no  assignable  cause  cannot,  of  so  irse, 
lafet,  but  it  is  f -^ared  that   we  shall  see  no  material  im  prove- 
ment  in  business  until  after  the  turn  of  the  year. 

There  has  been  a  slackening  in  the  activity  which  haa 
characterized  the  wheat  market  during  recant  wesks.  the 
highest  price  reported  from  any  of  the  provincial  centers  this 
week  being  88*.  Od.  per  quarter,  which  is  as  y  lu  may  re- 
member, 2*.  below  the  highest  figure  I  quoted  last  week. 
This  reaction  in  the  market  has  undoubtedly  b«>en  brought 
about  by  the  extraordinary  eagerness  which  our  farmers  are 
showing  t>  hurry  their  whett  to  market  and  realizi  the  beOA- 
flt  of  the  present  high  prices  ruling.    There  is  a  general  im- 
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pceasion  amongst  tbe  well-informed  that  prices  will  tend  to 
harden  througout  the  winter,  but  whether  this  prove  to  be 
the  case  or  not,  those  who  hare  had  large  stocks  of  wheat  on 
iiand  appear  to  be  impressed  with  the  truth  of  the  old  adage 
about  a  bird  in  the  hand  being  worth  two  in  the  bush,  as  there 
ie  certainly  no  disposition  to  wait  for  higher  quotations. 

There  is  certainly  an  element  of  uncertainty  in  the  course 
of  prices  In  this  market.  Reports  this  week  from  Busnos 
Ayres  give  a  somewhat  more  favorable  prospect  for  the  har- 
vest which  will  shortly  be  gathered  in  Argentina,  and  should 
the  harvest  prove  to  be  a  really  bountiful  one,  no  material 
advance  in  prices  is  expected;  but  if  all  the  reports  received 
«p  to  the  present  be  accurate,  the  drought  and  ihe  locusts  be- 
tween them  have  done  so  much  harm  to  the  Argentina  crops 
that  the  more  favorable  conditions  reported  this  week  are 
tmlikely  to  materially  aflfect  the  position.  From  no  quarter 
4I0  we  receive  reports  of  a  full  harvest.  India,  as  you  are 
aware,  is  suffering  from  famine,  and  instead  of  having  any 
'Wheat  for  export  will  have  to  import  large  quantities  j  while 
as  to  Russia,  although  that  country  passssses  a  considerable 
•urplus  this  year,  the  harvest,  nevertheless,  is  by  no  means  up 
to  the  average.  Consequently  the  general  impression  is  that 
jprioesmuat  tend  to  harden  all  through  the  coming  winter. 

An  interesting  table  has  been  prepared  by  the  Johannesburg 
Sanitary  Board,  giving  the  census  of  the  city  in  the  middle  of 
October.  The  total  population  is  returned  at  102,078  persons. 
Of  this  number  nearly  51,000  were  Europeans  or  whites  and 
43,900  odd  belonged  to  the  native  tribes.  Of  the  white  popu- 
lation 16,265  were  born  in  the  United  Kingdom  and  15,163  in 
Cape  ColoDy%  There  are  over  48,000  Protestants,  4,800  Ca.th- 
«Iics  and  6,253  Jews,  while  more  than  32,500  are  returned  as 
(wgacs  or  heathens. 

The  following  return  shows  the  position  of  the  Bank  of 
E<ngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &o. , 
compared  with  the  last  three  years : 

1896. 

Nov.  18. 

£ 

Olroalatlon «••   M,247.hZ5 

C>abllo  deposlU. «,389,801 

Other  depoalta 43,397,817 

OOTerQment  aeourtttea 13,753.06(1 

Ottiemeourltles... -     «7.693,634 

SMarTeofnoteaandooln 26.231.112 

ColnA  bnlUon,  botb  departm'U    36,678,937 
Prop.reaerTetoltablllUea..p.  0.         S2M 

Bankrate    percent  4 

Ooiuala.  2H  per  ceot 110  1-16 

SUrac... t»  l»-18d. 

Cleanxuc-Hoaae  retanu 165,118,000 

The  rates  for  money  have  been  as  follows : 


The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

London  Standard, 


Bar  KOld,  flQe....oz. 
Bar  sold.partlng.oz. 

Bpaauh,  old oz 

New oz. 

tJ.  8.  sold  coln...oz. 
aertn"!!  gold  oola.oz. 
Frenoli  Kold  ooln.oz 


yov. 

IToe. 

19. 

12. 

(.    d. 

(.    d. 

771114 

77  im 

77  11\ 

77  11^ 

76    I'll 

76  m. 

76    219 

76    2Mi 

76    7>« 

76    714 

76    3\ 

76    3\ 

76    3^ 

76    3% 

SlLVBB. 

London  Standard. 


Ifov. 
1». 

d. 

29iiiie 


Bar  silver,  flne...oz 
Bar  silver,  ooataln'g 

5  grs.  goM.oz.  307ig 
do    4  gra.  gold  oz.  3014 
do    3  gra.  gold.oz.  SO'io 

Cake  sliver os.  32>i8 

Mexican  doUara.az.  29»  » 


ITot. 
13. 

d. 
2B13i« 

308|e 

3018 

29i6n 

32<i« 

29>4 


The  following  shows  the  imports  of  cereal  produce  into 
khe  United  Kingdom  during  the  first  eleven  weeks  of  the  new 
season  compared  with  previous)  seasons : 


IMPOSTS. 

1895.  1891.  1893. 

16.359,760  15,4?5.429  15,127,228 

7,217,130  3.291.131  7,03J,333 

3,004,140  2,9<4.441  3,134.447 

028,950  53»,52<)  533.433 

931,040  971,118  1,049.800 

9,382.800  5,003,435  5.973,774 

4,407,310  4,503,238  4,932,378 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  I) ; 

•""-  1895. 

16,359,760 
4,407,310 
3,579,483 


1896. 
Imvortsof  vlieat,owt.l  1,21  ^,630 

Barley 6,105,9.10 

Oata 4,124,070 

t^aa 891,345 

Beans 753,240 

Indian  corn 13,835,280 

Jlonr 4,521,8'iO 


1896. 
WUeat  Imported,  owt.14,215,630 

Importe  of  flour 4.521,860 

Bales  o(  home-grown.  6,448,334 


1894. 

15,485,428 

4,503.238 

4,553,332 


1895. 

1894. 

1883. 

Nov.  80. 

Nov  .21. 

Nov.  22. 

£ 

£ 

£ 

86,169,355 

25,111.430 

26.216.726 

7,146,011 

6,389.787 

3,994.871 

49,sie.2« 

86,775,917 

28.792.J05 

11.886.535 

13.858.120 

P,H87,59S 

27.043,066 

18,590.396 

2S,673,10t 

32.870,689 

26,706,702 

17,132.191 

41,640,043 

36,018,132 

25,893.916 

67X 

61  11-16 

62 

S 

2 

3 

lOSH 

lOSIi 

93  7-16 

SOHd. 

28!:<d. 

82«1. 

195,333,000 

116,107,000 

llt,284,000 

Oct.  23 
"      *6 

Hot.  « 
■■"  IS 
81 


0p«n  Marktt  Halt*. 


a*nk  Butt. 


Thrtt 
Month* 


Four      Six 
Mont/u  MontAa 


3  «3M27«'a-1 
3!«  3V^M 
»H      8H 

t 


2J01 
3 
8J4 
SMdH  |3H(»!< 
8H®3?f'    3M 


Trade  BiOt. 


Tluret 
ItotUha 


3H 

4 

Sim* 


tour 
MonCIu 


3H 

3H 

S^®4 

3X 


Six 
Xonttu 


354 
3H 

3M 


iMtren  aUowed 
for  depoait*  by 


Joint 
Stock 
Banla. 


84 
8« 
8M 
8>4 


Ditc't  H'n 


At 
OaU. 

3 
3 
3 


ItoU 
DavB. 


24 

3ii 
3U 


t  S  ll-lf»8J< 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Battsof 

interttt  at 


ParU 

Berlin. 

Bambnnt.... 
Vranktort.... 
Asuterdam.. 


Vtoana 

■L  Pataraborg. 

Madrid 

Oopenhureo. 


Nov.  to. 


Bank 
RaU. 


2 
6 
6 

6 

t 
4 
« 

6 


Op«n 
Marktt 


m 

tH 
4M 
<M 

8M 

6 

6 

4 


Nov.  18. 


Bank 
Bate 


8 
6 
S 
6 

» 
4 

8 

6 
♦  K 


Open 
Market 


m 
m 

8M 

m 

6 
6 


Nov.a. 


Bank 
Bate. 


5 
6 
5 
f« 

t 
4 
6 
5 


Open 
Market 


454 
4X 

« 
6 


Oct.  30. 


Bank 
Rate. 


< 
6 
6 
6 

8« 
8 

4 

e 

6 
4<t 


Open 
Market 


8 

4X 
4M 

3 

SM 

4 

EX 

6 

4>< 


Messrs.  Pixley  &  Abeil  write  a3  follows  uider  dice  of  Xo- 
Tember  19: 

Oold -The  CoLtloental  inquiry  cnnttaues  unabated,  and  there  have 
Jileo  been  urdem  111  Ihe  itarket  for  tbe  Indian  Bazaars.  Tbe  Bank  has 
♦oM  *178,000  during  the  week,  of  which  £170,001)  la  for  Alexaniiia. 
X'.OOO  has  been  rpot-lved.  Arnva's:  New  ZHaland.  At3.0i)i;  South 
At  ica.  £158,000;  OhIII,  £9,'jOG;  total,  £130,000.  Bhipments  to  Bjm- 
|ja».  £5,00i>. 

Silver— Owlijg  to  some  pressure  for  Immediate  delirery  and  tbe  In- 
considerable aioouDtsoti  the  mnrket.  tho  price  bArdeaed  to  3jd.;  sub 
«e(|aentir  the  rae  fell  to  29  i^Ktd.,  at  which  It  remains  to-<lay. 
Arrlvalir:  New  York,  *l»2,000i  Chill,  £27,  lOO;  total,  £2ll>,'i00 
Cbtrments  to  Bmnbay.  £41,200, 

Mexican  Dollars— The  la-t  r  ite  at  which  dollars  were  done  is  2  JHd. 
Arrivals  from  New  York,  £?,OJi>.    Shipments  to  Penaog,  £21,300. 


1893. 

1^,127.226 

4,932,378 

5,614,269 

Total 25,183,324    24,346,553    24,542,048    25,673,873 

1896.  1895.  1894.  1893. 

Aver. price  wheat, week.3l8.    9d.       26s.    Id.        13s.    4d.       278.    4d. 
Average  prloe,  season. .278.    Od.       24a.    4d.        198.    Id.       268.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 

TMiweek.     Last  meek.  1895.  1894. 

Wheat qrs. 2,220,000       2,125,000       1,893,000       2,039,000 

Flour,  equal  to  qra.    365,000  300,000  240,000  255,000 

MaUe 985,000        1,020,000  5tf6,000  243,000 

EuKlUb    Financial    Marlieta— Per    Cable. 

The  daily  closing  quotations  for  securities,  Sea.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Deo.  4  ; 


London. 

Sat. 

Man. 

Tuei. 

Wed. 

Thuri. 

rri. 

Silver,  per  ounce d. 

Donsols.,  new,  2\  p.ots. 

2915,6 

2979 

2978 

297g 

297s 

2979 

lUU  e 

112 

1111,8 

11 11*,  a 

iim 

1117  e 

111»(« 

For  account 

111% 

11238 

Ill's 

111% 

Ufa 

Fr'ch  rentesdn  Paris)  fr. 

102-65 

102-75 

103  00 

103-25 

10330 

03-22ia 

Atoh.  Top.  &  Santa  Fe. 

14i« 

1413 

141a 

15>« 

15 

1514 

Canadian  Pacific 

5738 

57% 

57% 

58  H 

571a 

58 

Chesapeake  &  Ohio 

Chic.  MUw.  &  St.  Paul 

17 

16% 

I6>a 

167g 

18% 

1878 

7658 

76'4 

76  >* 

773g 

7ti»8 

77% 

Denv.  &  Rio  Gr.,  pref .. 

4413 

44 

4313 

4414 

4414 

45 14 

Brie,  ooramon 

is'e 

157$ 

153a 

WU. 

16 

I6I4 

36 
961* 
156  ■« 

5078 

35% 
96 
156 

5058 

Z5^ 
95% 
158 
5038 

964 

1561a 

51% 

36 

96 
1561b 
51I4 

36I9 

Illinois  Central -. 

96 

1591a 

Louisville  &  Nashville. 

6218 

Uexlcan  Central,  48  . . . 

69  >a 

69 19 

69>a 

6914 

69  H 

69  •« 

Ho.  Kan.  &  Tex.,  com.. 

14 

14J« 

14 

141a 

1413 

14% 

N.  Y.  Cent'l  &  Hudson. 

97% 

9714 

97 

97 14 

97  >4 

971* 

N.  Y.  Ontario  &  West'n 

15% 

15>a 

IS-a 

161a 

1578 

X63» 

Norfolk  &  West'n,  pref. 

I8I4 

17% 

16'8 

1713 

171a 

17i« 

Northern  Paclflo,  pref. 

25H 

24% 

24 14 

25'a 

2516 

25 14 

Pennsylvania 

6ZH 

53% 

531a 

531a 

5338 

531a 

Phila.  &  Read.,  per  ah.. 

14»H 

U^a 

1413 

1513 

1478 

15i« 

Soutli'n  Railway,  com.. 

I014 

10 

10 

1058 

lO-a 

107g 

29  3g 
ID'S 
le's 

2378 

9% 

16>a 

28 !« 

9 
16 

30  >« 
10 

17 

29% 
9% 
17 

31  la 

Dnlon  Paoiflo           ....- 

1014 

Wabash,  preferred 

171a 

OoiNAQE  BY  United  Statei  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
theooinaze  at  the  minis  of  the  United  States  during  the  month 
of  November  aud  for  the  eleven  months  of  1898. 


f>«mtii**i*iJU*or* 

November. 

Eleven  Months  1896. 

Pieett. 

179.760 

106,771 

76,960 

"6,8oV 

370,290 

1,914,000 
312,»45 
788,000 
380,000 

3,394,015 

969,000 
4,055,000 

Valve. 

Piece: 

ratua. 

•uuole  a.>gle8 

* 
3,595,200 
1,067,  00 
384,800 

17,606 

5,064,700 

1,9 '4,0  0 

156,022 

197.(0) 

38,000 

2,305,022 

44,130 
40,350 

1,991,01<> 
184,564 
198,317 

12,716 

39,820,380 
1,845,640 

Half  eagles 

Three  dollar? 

Quarter  eagles 

rtoUars 

991,585 
3i'790 

2,386,816 

18,176.612 
2.047,460 
4,510,561 
2,lC0,51,i 

42,639,395 

Standard  dollars.. 

HalfdoUare 

Quarter  dollars 

Olmes  ...  ...  ..•■. 

18,176,513 

1,023.730 

1,1-27.638 

210,051 

Total  silver 

26,835,035 

7,705,512 
35,425,6  2 

20,537,931 
385,275 

354,257 

Cotal  minor 

Total  oolniiee.  ... 

5,024,000 

~8i7i4T3T 

89,000 
7,458.72i 

43,131,184 
72.352,635 

739,533 
6. »,  986,858 

UOVKRNMENT    REVENUE    AND    EXPENDITURES.— Through   the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  November.  From 
previous  returns  we  obtain  the  (lijures  for  previouj  months, 
and  in  that  manner  complete  the  statoiueat  for  tie  eleven 
months  of  the  calendar  years  189d  and  1893. 
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997 


maoBim  (000«  omined). 


Mr. 


Out- 


frat. 


*  *      i 

im  u-iTC 


U3« 


l*.MI> 

luu 


413'  un 


iLua^    ui  1.161 


l«LSM  lUtW 

II 

u.ans 

tUi«l 

ii.via 
U,4;* 

UJ06 


tn  t.om 

M14    •.080 

13  uari 

M    l.UI 
80    t.M8 

M8    t,l73j 


i»ja»  iS4.ua  uww.«»w«»m» 


* 

•7.031 

•4.7W 
•3.4W 

•••ive 
«•.<■» 

•6J8.'. 

•<.a60 
•(.las 


Out- 
(vau. 

~i~ 

17.008 
UJ38 
U.a3P 
UIM0 
ia.4Tr 
U43n 
14.0:7 
»«:« 

11,<64 

u.m; 

ll.lM 


•.11; 

8.  wo 

11.010 
10.751 
11311 


U.8S8 


1^172 
U.200 
13,;«t 

ta.o4'> 


1,875 


I 

I.UO 

514  086 

708  «.467 

414  1.043 

888  1.074 

l-iS  «,0M 

866  1.142 

178,  838 

487  I/IO 

61O  1.481 


Total 


158457  H»  541    6.5<1  18.401  300.700 


« 

a».8e-< 

•3,101 
•8.S8S 
•n.SK 
<s.<iee 
•^«Q8 

•S.SuS 

saots 

30.208 
i8.e«8 


<OiM*  omlttaa.) 


txie* 


Am...  '  *».<** 

tma...  I  utn 
OM. ...  ia»-» 

11  ■>  JiTvaa* 


ffri- 


...     M.Hk. 


1 

1 

•.M7 

•MB 

l«J17 

UIS 

U.T10 

•n 

10^ 

I^UI 

U3M 

•.Mi 

tM»; 

«M 

ia,i«i 

VU 

U.*" 

ua 

tl.>M 

«•* 

lOJtt 

•w"* 

ujn 

WW 

10.881 

»8.^£ 

t 

uos 


1.115 
I.IM 


45 


Ml    <4».l 


IMaL 

"T" 

••.4M 

trjK 

•3,188 

•0.88 

•S.54X 


4*371 
••.I04 

•r.<*p 

I14t 

84.11 


OrM- 

— r» 

I  ~ 

IfJBl 
11.788 


U.4^ 
18.M>) 
11.181 
18.  MB 
18.1*; 
18.318 
17.481 
K.8II5 

181.18' 


In- 


• 
7.88t> 
l.»«l 

•3t 


I 

14.< 
U.880 
11.8(8 
11.888 
t2,WJ2  1.751 
I0.«>4|  8ac 
18.758    7.108 

t8.aa*  1.84k 

10.708      »» 

ii.am  8.118 


•I  1.0»- 
lt'.0<OI%l5M  II  000 


ltn»  8.0:1 


.V.A 

•  " 

1.414 

13» 

l.»78 

1.080 

l.(7« 

IJ*- 

»7t 

•4- 

•31 


lotal 

~i~ 

86,887 
17.009 
•7.01)7 
•4.080 
».837 

ta,«ii 

88Jt«i 
•8.«!U 
K.t5« 

I8.0«i 

sa>'i  0 


Uonw  ElBLO  BT  N^noSiU.  Bakes  —The  followia);  interest- 
iDg  atMemeot,  fumUhMl  by  the  CompujUer  of  the  Currency , 
ibowa  the  »aiouat  of  each  oUaa  of  b<>n  U  h>>ld  ai^siaiit  national 
baak  eireuUtion  and  to (ecare  public  monn^a  in  niitional  nank 
ioporitarie*  oo  NoTember  80. 


V.  M.  aamiU  AM  Sot.  30.  18»«,  to  Utw- 

IK  BanJu. 

Jisn* 

FokUBtUt 

Ovr8oera8.P8e.BB... 
•  »«r8>Bt%18M 

4f«  •••..  fnd«l  IM7.. 

«yer  ••■•■.  iMe 

ly8*8U,te>dMiMl.. 

•075.000 
5SS.0OO 

IMIO/NW 
1,S»0.000 
l/>3S,000 

•103Sl/>00 
16316.850 

iBa,ftao,o;o 

86.910,050 
99.6  23.8.^0 

811,086,000 
10.351.350 

167,640.000 
38,460,050 
93,606300 

»8«ry. 

•Ifi.VOS.'HX 

$841,972.1  «0 

8957.1 75.150 

IMPOBTB  AXD  BXPOBT9  roR  THK  Wrk.— The  following  are 
th»  imports  at  New  York  for  the  week  ending  for  dry  gooda 
Not,  Mand  for  the  week  ending  for  general  mercluuidise 
K6t.  tl ;  aleo  total*  *inoe  the  be^ning  of  the  first  week  in 

foaaioa  ntrosn  at  vaw  tobk. 


MrM8k. 

1806. 

1890. 

18*4. 

1803. 

SSf^du; 

81347.993 
0.75S392 

•  36*368 
53*»,175 

•1.118330 
0,12>.l5O 

•1.190.609 
6.415391 

«NBl 

•7,10031} 
W8.119356 

•73*0.143 

•  131.399.163 
339,e<*U,l3l 

•6.933,975 

879.240,046 
312.178,712 

87,086,493 

»lll.S9J,578 
381329,189 

IMal47»«ak« 

•4'>3.44 '',770  8471,052394 

•391,418.756 

«492.e2 1,767 

TIM  import*  of  dry  good*  for  one  week  later  will  be  found 
Ib  oar  report  of  the  d^  gooda  trade. 

The  fotlowing  i*  a  atatement  of  the  exports  (exolusiye  of 
•pooie)  from  the  port  of  Kaw  York  to  foreign  ports  for  the 
weak  ending  Mot.  3)  and  from  January  I  to  date  : 
axroBT*  raoM  asw  tobx  roa  th*  wbbk. 


1806. 

1890 

1894. 

•0.130.333 
830.066.863 

1893. 

nvT>  fvpcrtcA 

87,153.070 
84S,88e,«7» 

••«>33».749 

80i;94 1.860 

87.171.506 
886.088.182 

TvU147v8*fe8 

•S  10.896333 

•33e,O03,l»0 

•313,209.088 

The  foUowinc  table  ehowa  the  export*  and  imports  of  speoi* 
It  tlM  port  of  NdW  York  for  the  week  ending  Not.  i>i  and 
iiaoa  Jaaoary  l,  1884,  and  for  the  oorreepondlng  periods  in 
USftand  lt»4: 

aSPOBTB  AJID  IMPOBTS  Or  SPaOIS  4T  new   TOBK 


IMailSO*.. 


MMp0rti 


Wmk. 


83370 


mnttJa>i.l. 


•13,0«9,3a0 

9307341 

97,002,066 

888.201 

02 

3,837.717 

68.000 


Imporlt. 


Wttic 


S,69:i 

0.003 

18,2<>» 


933370  •Al.243.937 

l.0.^e.5<8,   85.011.701! 

23,0OO    Ba.55a.27t 


•  17.R9I 

6.9!- 

080.673 


Mnet  Jan.1. 

•43,67M,177 

8,l'42.498 

19.911.9  IS 

6,sfte.s>2o 

264.794 

1,222.40*< 

tS.UOS 

M2!749.«25 
25.140.1U6 
l(i.3i>1.154 


aUver. 

E:rporU. 

Importe. 

Week. 

•1,072.570 

■"■■324 
0,870 

SitieeJan.!. 

Week. 

Since  Jan.!. 

Great  Britain 

Pranoe 

Germany 

West  Indies 

Mexloo 

8oatli  America 

All  other  ooontrles. 

$4  ?.639,724 

3,731.689 

85,170 

386,027 

lOT'sei 

1,771 

9 

■39.312 

17,844 

51,068 

6,957 

•13,2T7 

6,61» 

9,93» 

357,840 

868,490 

138S.99» 

9436a 

Totall896 

Total  1895 

Total  1894 

•1.078.764 
83S."0O 
631,330 

$47,951,242 
35.24  <,599 
31.189,163 

•  115.181 
28.943 
12,535 

•2,739,51S 
1.669,341 
1,580,26» 

City  Ballroad  Securities— Brokers'  Quotations. 


4tlui.  Ave..  B'klTs— 
Oon.  5s,  g.,  1931.. AAO 
Impt.  5  a,  g„  ie34..J<feJ 

BlMk.  St.dkPnl.F.— Stk. 
i«t  men..  78, 1900.  J  AJ 

Broo^Jrn  iUpM  Tiuislt. 

B'  w»y  ATth  Ave Stook. 

lat  mort..5s.  1904.JdtD 
Id  men.,  6s,  1814.  J  AJ 
B'way  lst.5s.8iukr.1934 
Id  68.lnt.aa  rent'1.1905 
OonsoL  6s,1943...JAD 

Brooklyn  City— Stock.... 
OonsoL  6s,  194X...JAJ 
BklTn.Orosst'n6s.l908 
BU'n.Q'nsOo.ASnb.lst 

Bklyn-CAW  wt'wn— 8U 
6s,  1939 

Oentiml  Crosstown— Stk. 
lat  K.,  6s,  1822.. .MAN 

0«n.Pk.N.^E.IUT.— Stk. 
Consol.  7s,  1902.. .JAD 

Colnmbna  ±  9tb  Ave.  Sa. 

ahrtsI'p'rAlOth  St.-atk. 
1st  mort..l898...AAO 


But     Ask. 


iioa 


39 

«106 

20 

198 

il04 
106 
111 
ilOS 

iia 

1731, 

113 

100 
99 

160 
1104  >» 

300 
1109 

156 

UOis 

118>« 

150 

103 


107 

83  >a 

31 
109 

23 
301 


114 

106 

118>a 

174 

114 


101 
10«" 


111 
166 


116H 
166 


D.  D.  K.  B.  «  Bafr-Stk. 

1st.  Ifola,  6s,  1933.JAD 

Sorlp 

Sljthtn  Aveane— Stook. . . 

Sorlp,  8«.  i914 

42d  A  Gr.  St  Per.— Stock 
43d  Bt.  Man.  <fc  8t.N.  Ay. 

Ist  mort.  ea,  1910.M<)k8 

3d  mort  Inoome  6s.  J  AJ 
liex.ATe.APaT.Perry  5e. 
MetropolltaD  Traction... 
Ninth  Avenue— Stock... 
Seoond  ATenae— Stock.. 

1st  mort.,5s,1909.MA>' 

Det)«ntnreSs.l909JAJ 

Mztb  ATenue— Stook 

TbUd  ATenae— Stock ... 

lit  mort.,  6s,  1937.  JAJ 
Twanty-Thlrd  St.— St'k. 

Deb.  6s,  1908 

Union  By— Stock 

lat  6s,  1943 

WestdbestT,  l*t,ri.,5a- 


Bid.      ua. 


163 

111 
«100 

336 

110 

320 

50 

{111 

68 

116«i 

110 

160 

160 

lOOif 

102 

188 

leiV 

123 
800 
100 

iioi' 

(  9ti 


170 

lis 

103 
346 
112>i* 
336 

67 
114 

60 

lie 

lie's 

led" 

108  >• 
104 
196 
163% 


106 
103 
108% 
108 


i  And  aoomed  Intareet 


z  Bx.4lTldend. 


688  Secarltles— Brokers'  Quotations. 


SAB  OOKPARIBB.       Bid.    Ask.       SAS  COMPAmiS. 


B'klyn  Union  GM-Stook. 

Bonds 

Oentral 

Oonsameis'  (Jersey  City). 

Bonds 

fersey  City  A  Hoboksn.. 

Uetrepelltan— Bonds 

Xntaalfir.  T 

W.  t.  *  iMt  BIT.  1st  Ss.. 


82% 
106  \ 
166 

70 
100 
180 
105 
1*1 
104  >a 

77 

(6 

96 


93     Peoples' (Jersey  Olty)., 

10e*«  WUljamsbnTK  1st  Os  ... 

....  ;Pnlton  Monlolpal  6s.... 

80     iBqnlUble 

;    Bonds,  es,  1899 

Ht.  Panl 

Bonds,  5s. 

390     Istandard  pret 

L05>a      Comnon,.,... 

78  «  .Western  Oaa 

47        Bonds.  68... ..._ 

97    i\  


Bid. 


A8kk 


170 
103  >t 
106 
210 
111 

68 

79 
108 

86 

63 

80 


176 


31» 
114 

63 

83 
HI 

"a," 

93 


Non.— Pnoes  are  moatly  nominal. 
I  And  aoorned  intereev 


Aaotion  Sales. — Among  other  aeouritiea  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  soM  at  auotlon: 
By  Messrs.  Adrian  H.  Muller  &  Son : 

H'n>it$. 
(10,030  Unlou    Ferry  Co.  lat 

mart.  Ss.  1920.  .M.&N  ..._  102 
•  10,000  Oswego  A  Syra.  RB. 

8U  eoDStr.  58,  1923.  M.A.V.115 
•r,000  New  Jersey  Steikmb't 

Oo.  SB,  1921.  M.AN.  95V| 

•6,000  N.  Orleans  new  cunaol. 

debt7s.  1922 129>« 

850,u00  State  of  VlrtiiDla  i9- 

ferred  eertifloMee 6% 

•3.<'00  Elytoa  L'd  Oo.  fren.  5a  4i 
•6,000  Dry  Dock  E.  B.  A  Bat. 

KB.  Oo.  08,eerts.  ol  Indebt- 

edoess lul>8Aiiit^ 

•7.000  Second  Aye.  BR.  Co. 

inn.  oonsol.  5b .....107% 

835,000  i^ent.  of  Ga.  R'y  Co., 

Hob.  DiT.,UtSa.-46.  J  AJ,   92>fl 
85.000  Termiaal  Warobous^ 

Co.  6b,  tu42 82>« 

82,50 )   CuuntT  of  Spartan- 
burg, 8.  0.,  6s 100 

t3,Si)0Clty  of  Spartanburg, 

8.  C,  69... -.101 


Bharet. 
100  New  Jersey  Steamb't  On.  607g 
I24Banliortb'>8tate<>f  N.T.108 
16  B'Jway  A7ib  4Te  RR..19'1>8 
53  United  .'States  PrinfgCo    20 

4  Pheuli  Iu«.  Co 151 

5  Centxal  .Sat'l  Bank  130<t 

100  RutKers  Pint  Ina.  Co..._12.t 

49CllDtna    Bank 90 

25  Norwood  Iu«.Oo.  of  N.Y.120 

5  Ou  itiDty  Trust  Uo     — 41.%>8 
25  Br'klyn  ANY.  Ferry  Co.180 
15IIerrln«'U.>ll  viarvliiCo, 

prerd  («L0Oeacb)..43>«-39>4 
7  Title  Uu«r.  A  Trust  Oo..274>4 

110  Warren  BR.  Co 164 

Bond$. 
8~300  aty  of  I*.  Y.  Cent.  P^k 

58,1898.  Q.F  10318  A  Int. 

•  .000  N.  T.  County  Assesst. 

Fuod7s.l90<.  M.AN.12l>4tlnt. 
81 ,50JCIt^  of  N.  Y.  6%  B'dge 

stoek.  1905,  U  AH.  ...lllAlnt. 
85u0  Metropol.  Qas  Light  Oo. 
gen'l  68, 1901.  F  AA 107>4 


|p»ulitn0    and    ^iaancial. 
Spencer  Trask   &   Co., 

BANKERS, 

•  7  *  S9  PIMB  STBEBT,  -  -  yUVI   VOBK. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES. 


Samjel  D.  Davis  &  Co., 

BANKERS, 

no.  36  wall  st.,  new  york. 

Samuel  D.  Davis.  Cha3.  B.  Van  Nootband. 


OBOBOI  BABOLAr   M jrf  AT. 


.<i.ixA.vuitK  M.  wnrTB.  Im 


Moffat  &  White, 

BANKERS, 
30Pii«8.<<rnBBr  -        -        \Bwvo>ik 

INVESTMENT  SFCURITIES. 
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rvoi.  wan. 


%ht  ^mikexs^  t^Txztttt. 


DITIDBNDM. 


Xame  of  Oompami. 


Railroads  (Steam). 

Boston  A  Albany  (quar.) 

Boaton  *  Lowell 

Chlo.  A  E.  Illg.jj)ref.  (quar.) 

Cfhie.  ANonh  Weat,  com 

do         ao  prpf .  (quar.) . 

Oolambiis  Hook.  Val.  ATol 

DenTcr  &  Bio  Orande,  pref 

Bastern  (N.  H  ) 

Utile  Miami.  Kuar.  (quar.) 

J>OWOll  (Si  Andover, 

Maine  Centrel  (qnar.) 

New  York  Si  Harlem 

Portland  A  Rumford  Pall8(qaar.) 

Boutheni  Ry.  prpf 

Street  RallTrays. 

Chloa«o  City  (quar  )     

Watt  End  Street  (Boston) ,  pref . . 
MMM  Banhs. 

Bank  of  the  Metropolis v 

Wallabout  (Brooklyn).. > 

iniiicollaneeaa. 
Commercial  Cable,  quar 

do  do  (extra) 

Lamson  Confol.  Store  Seryloe  .. 
Postal  Tplogr.iph  Cable  (qaar.).. 

Quinoy  RR.  Bridec 

SptTlte  DlstribatinR,  Ist  pref  .... 

United  States  Rubber,  pref 

WestlngliouBe  Elec,  pref.  (quar.) 


Per 

When 

Cent. 

Payable. 

2 

Deo.    31 

3% 

Jan.      1 

m 

Jan.       2 

•  2>«> 

1^5 

Jan.       6 

2'fl 

Jan.      2 

1 

Jan.     15 

1>S 

Dec.     15 

2 

Deo.     10 

4 

Deo.       6 

1>« 

Jan.       1 

4 

Jan.       2 

1>4 

Deo.      1 

I 

Jan.      4 

3 

Deo.    31 

4 

Jan.       1 

6 

Deo.      1 

2HI 

Jan.       2 

T! 

Jan.      1 

Jan.       1 

1 

Jan.    15 

5 

Jan.      1 

8175 

Deo.    15 

4 

Jan.     15 

1% 

Jan.       1 

Booke  elated. 
(.Day  inetutiee.) 


Deo.  6  to 
Dec  7  to 
Deo.  17   to 


Deo.  31 
Deo.  12 
Deo.  20 


Dec.  10   to   Deo.  23 


Deo.  13   to    Deo.  20 


to 


Dec.  23   to   Jan.    3 


Deo.  27 

Dec.  11 
Jan.  1 
Deo.  22 
Deo.  11 
Dec.  25 
Deo.  22 


to   Jan.    1 

to  Deo.  31 
to  Jan.  6 
to  Jan  1 
to  Doc.  15 
to  Jan.  15 
to    .Ian.    1 


WAL.I.  STRBKT,  FRIDAY,  DEC.  4.  1896-5  P.  m. 

The  Moner  Market  and  Financial  Situation.— There 
has  been  an  increasing  demand  for  the  better  class  of  invest- 
ment securities  this  week  in  Wail  Street.  This  is  no  doubt 
due  in  p^t  to  the  firm  belief  in  oonserrative  financial  circles 
that  the  good  effects  of  the  election  are  to  be  permanent ; 
and  further  to  the  very  significant  fact  that  the  dejwsits  in 
the  New  York  City  banks  have  increased  nearly  sixty  mil- 
lions of  dollars  since  Nov,  3. 

The  stock  market  has  been  strengthened  somewhat  by  the 
prospect  of  dividends  on  Southern  Railway  preferred  and 
Omaha  common  stock  in  the  near  future.  This  suggests 
that  the  improvement  which  is  likely  to  follow  present  con- 
ditions will  eventually  change  a  ntunber  of  stocks  from  the 
non-dividend  to  the  dividend-paying  list. 

While  there  is  an  easier  tone  to  the  London  money  market 
the  rates  are  still  high  and  a  large  part  of  the  foreign  exchange 
ofi'ered  in  this  market  is  bought  and  held  by  investors  here. 
The  amount  so  absorbed  is  estimated  in  some  quarters  to  be 
from  twenty  to  twenty-five  millions  of  dollars.  Notwith- 
standing this,  loanable  funds  continue  to  accumulate  at  this 
center,  and  rates  are  near  the  minimum. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  3  per 
cent.  To-day's  rates  on  call  were  1  to  3  per  cent.  Prime 
commercial  paper  is  quoted  at  3)^  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  an  increase  m  bullion  of  £469,340,  and  the  percent- 
age of  reserve  to  liabilities  was  53-83,  against  5354  last 
week  ;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  an  increase  of  635,000  francs  in 
gold  and  a  decrease  of  1,950.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Nov.  38  showed  an  increase  in  the  reserve  held  of  $5,630,800 
and  a  surplus  over  the  required  reserve  of  $31,411,625,  against 
129,305,575  the  previous  week.  *    .      .      .    e 


Capital 

Surplus 

Ijoans  &  dlso'nts. 

Circulation 

Net  deposits 

B]>eole 

Ijegal  tenders 

Beaervebeld 

Iiegal  reserve 


1896. 
yov.  28. 


« 
60.772, 
73.748 

463,818; 
20.218, 

490,634, 
76,613, 
77,457, 

154,070, 
122.658, 


,700 
,700 
200 


Diffenn'etrom 
Prev.  week. 


Inc 


,000  Deo, 
,800  Ino . 
,000  inc . 
200  Ino. 

,200  Inc. 
.575  Ino. 


8,856,200 
113,900 

14339000 
437,600 

5,253,200 

5.690,800 
3,584,760 


1895. 
Not.  30. 


61,122,700 
72.889,000 

490,028,800 
13.961.900 

520.788,000 
66,151,500 
82,658,800 

148,810,300 
130,197,000 


Bnrplns reserve    31,411,625  Inc. 2,106,050    18.613,300 


1894. 
Dec.  1. 


61,622,700 

71,2.59,600 
499.46U,100 

11,161,000 
579,S31i,600 

76,527,600 
120,652,100 

197,179,700 
144.958,900 

62,220.800 


Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  generally  firm  during  the  week.  The  demand  from 
remitters  is  limited,  and  the  offerings  are  taken  largely  for 
investment.    Rates  are  a  fraction  higher  than  last  week. 

Xo-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  833^@4  84;  demand,  4  861^(34  86  X: 
cables,  4  87(84  87)^. 

Posted  rates  of  leading  bankers  follow: 


Dtctmber  4. 

Prime  hankers'  sterling  bills  on  London. 

?rime  commercial 

Docmnentary  oommerclaL I 

Paris  bankers'  (francs) 

Amsteraam  (^cutlders)  bankers 

Frankfort  or  Bremen  (relohmarks)  b'kets 


Bixty  Day  I. 


4  841s 
4  83i4'd>4  83i<i 
4  82>jl»4  82% 
5 I9I616-5  1938 
39iB,9a40 
9418|ga941»iii 


Demand 


4  87ia»4  88 


518ii8®518i8 
403,p»,oii 
95»aa95»i« 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
X-16  disooimt,  selling  par  ;  Charleston,  buying  %  discount, 
selling  ^  premium  ;  New  Orleans,  bank,  par;  commercial, 
$1  50  discount ;  Chicago,  50o.  per  $1,000  premium;  St.  Louis, 
75o.  per  $1,000  premium. 

United  KtateH  Bonrts.-Salesof  Gtovemment  bonds  at  the 
Board  include  $97,000  4s,  coup.,  1925,  at  \n%  to  130;  $20,000 
4s,  reg.,  1925,  at  119;  $19,0110  4s,  coup.,  1907,  at  IKiW  to  111; 
S2.0U0  4s,  reg.,  1907,  at  109  to  110;  $1,000  5s,  reg..  at  113M  ! 
$130,(100  5s,  coup.,  at  113^  to  113^^,  and  $4,000  2s,  reg.,  at 
98.    The  following  are  closing  quotations  : 


2b,  ...... ., 

4s,  1907.. 
Is,  1907... 
48,1925.. 
48,1925.. 
5s,  1904... 
68, 1904... 
es,  our'cy,' 
6s,  our'cy, 
8a,  onr'cy, 
48,  (Cher.) 
48,  (Cher.) 
4s,  (Cher.) 
48,  (Cher.) 


lOR. 

...  .oonp. 

, reg. 

.....coup. 

reg. 

...  .coup, 
,'97.  .reg. 
'98...reK. 
'99. ..reg. 
1896.  reg. 
1897. reg. 
1898. reg. 
1899.  reg. 


Dee. 
2 


Dee. 
1. 


95     '  95 
10919*109 
llOi*  'llOia 
1I9%*119% 
H9''e    120 
'113%ni3i«' 
113^8    113% 
'  99>«*  9919 
'102     •102 
104     *104 


Dee. 
3 


Dee. 
4. 


102 
102 
102 
102 


'102 
'102 
'102 
>102 


95  <• 
109 
llOifl 
119% 
120 
*113«g 

*ll3^ 

*    9»l9' 

•102 
*10i 
*102 
•102 
*102 
*102 


96 

109 

111 

*119% 

119% 

11338 

♦11314 

*   99'« 

•102 

•104 

•102 

•102 

*102 

•102 


*  Tbls  is  the  price  bid  at  the  morning  board,  no  $ale  was  mad«i 

United  States  Sub-Treasury.— The  following  tablo  "hnx.  g 
the  daily  receipts  and  payments  at  the  Sub-Treasury  during 
the  week. 


Beeeiptt. 

Payments. 

Balaneei. 

Coin. 

Coin  Oerf$.    Ourreney. 

Nov.  28 
••    30 

Dec.  1 
"  2 
"  3 
"      4 

2,216,061 
2,952.168 
2,113,668 
2,258,171 
8,058,193 
3,807,683 

3,631,735  121,028.484 
3.3.56,809  121,203,321 
2,475,074  121,397,700 
2,708,10ft  121,473,993 
3,281,840  121,563,915 
2,619,421  12i,S9d,665 

t                     t 

989,285    44,397,697 
947,492    43,859,881 
1,073,341     43,i78,247 
8^2,780    4'^.832,«82 
873,OHO    42.533,703 
948,802    43,618,463 

Total 

16,405.944 

18,072,934     

1   

Coins.— Following  are  the  current  quotations  in  gold  for 
coins: 


Sovereigns $4  86  «$4  89 

Napoleons    3  88  ■»  3  88 

X  X  Relcbmarks.  4  76  '9  4  80 

25  Pesetas 4  77  ■»  4  81 

Span.  Doubloon8.15  55  «15  76 

Mex.  Doubloons. 15  50  ■alS  75 


Fine  gold  bars. 


par  914  prem 


Fine  silver  bars...  —  65i4«  —  66I4 

Five  francs —93    a  — 95  if 

Mexican  dollars..  —  50^9  —  SlSg 

Do  uncom'oial.. It 

Peruvian  sols —  45i«3  —  47 

English  silver...,   4  80    «  4  86 
U.  8.  trade  dollars     —  65®  -75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1ip,000  Virginia  6s,  deferred  trust  receipts, 
stamped,  at  '7\4  ;  $4,(  00  Virginia  fund,  debt,  2-3s  of  1991,  at 
601^  to  61%,  and  $5,000  No,  Carolina  special  tax,  W.  N.  C. 
RR.,  at  %. 

Tlie  market  for  railway  bonds  has  been  moderately  active 
and  generally  steady,  with  the  volume  of  business  largest  in 
the  speculative  issues.  The  quiet  demand  for  bigh-grade 
bonds  for  investment,  which  has  been  a  feature  of  the  market 
since  the  election,  has  continued  through  the  week,  and  such 
offerings  are  readily  absorbed.  Rio  Grande  WestHrn  bonds 
advanced  2}^  per  cent  on  liberal  sales.  The  Reading  issues 
have  been  notably  strong  on  the  termination  of  the  receiver- 
ship. Brooklyn  Rapid  Transit  5s  have  advanced  5^  per  cent 
on  a  large  increase  of  earnings  for  the  first  four  months  of 
the  fiscal  year.  The  active  list  includes  Atchison,  Ches.  & 
Ohio,  Central  of  N.  J.,  Chic.  &  No.  Pacific,  Rook  Island,  Erie, 
St.  Paul,  Mo.  Kan.  &  Texas,  No.  Pacific,  Ore.  Improvement, 
St.  Louis  &  S.  F.,  San  Ant  &  A.  Pass.,  Southern  Ry.,  Union 
Pacific,  lexas  &  Pacific  and  Wabash  bonds. 

Railroad  and  Miscellaneous  Stocks.— Efforts  to  depress 
the  stock  market  during  the  early  part  of  the  week  by  oper- 
ators on  the  short  side  were  to  some  extent  successful,  and 
the  active  list  declined  from  about  1  to  4  per  cent.  The 
effect  was  to  bring  some  good  buying  into  the  market,  and 
this,  with  the  covering  movement  which  followed,  has  resulted 
in  a  general  recovery,  and  in  mtny  oases,  particularly  in  the 
railroad  list,  quotations  are  higher  than  last  week.  This 
feature  is  most  pronounced  in  Omaha,  which  closes  at  an 
advance  of  2%  per  cent  within  the  week  and  of  Q%  per  cent 
within  ten  days,  on  ihe  prospect  of  being  placed  on  the  divi- 
dend-paying list.  North  West,  advanced  on  the  announcement 
of  the  regular  quarterly  dividend  on  both  the  common  and  pre- 
ferred stock  and  the  lixore  favorable  condition  of  the  Omaha 
division.  Lake  Shore  was  strong  on  the  publication  of  the 
statement  for  the  quarter  ending  September  30,  indicating  a 
material  surplus  over  dividends  for  the  full  year,  and  cl  ses 
at  1551.^,  a  net  advance  of  3?^  points.  Reading  is  in  demand, 
as  the  management  has  passed  under  the  control  of  the  new 
oomoany,  and  its  future  prospects  are  considered  good. 
Southern  Railway  preferred  has  advanced  on  the  announce- 
ment that  dividend  payments  will  begin  in  January.  All 
the  anthracite  coal  shares  have  been  strong  on  the  increased 
demand  for  coal.  Baltimore  &  Ohio  declined  4  points  to-day 
on  the  publication  of  Mr.  Little's  report. 

With  a  few  unimportant  exceptions  the  miscjellaneous  list 
has  been  relatively  steady  and  featureless. 
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NBir  TOat  STOCK  BXCBA\6E-AC'r/VS  SrOOKS  for  week  en-iing  DEO.  4,  and  since  JAN.  1,  1896. 


HIOHSST  Ain>  LOWEST  PRIOBa. 


Moadar. 


U       14U 

S3       S3>s{ 

•i?"*  is''*! 

90>a  S0>« 
•57  SB"* 
•48       «9    I 

•13        1« 

•160      . 
78       79'» 
41        11 
•W     101 
74>«    IIH 
'USVilSO 
1043lt  104% 


TOMday.   jWadneadar, 


Deo.  1 


Deo.  3. 


U'<*  14>s  18^  14%      14>*  14% 

8S%  8S>«:  a2>«  23't<     83>«  23% 

%         %|  •%         %           %         % 

16%  17  16%  16%    {17  17 


69%    09% 
4&       4»- 
tl88     1S8 
aO%    30% 


17%    18 
•SO       60 
|1SS%12S% 
•187%  160 


0       21%I   'V)       21% 
•59       37         »e       86% 
48%    48%      48%    49 
101      103%    101%  104 
•13        16    I     15        15 
16%    16%|     16%    16% 

1162     162      '160      

77%    78%'     77%    78% 

•41        50    I    '41        50 

•05     101        '95      101 

73%    74%!     73%    75 

)139%  13»%itlSS%  129% 

104     104%;  103'e  105 


Thandar, 
Deo.  3. 


Fddar, 

Deo.  4. 


STOOKS. 


68       69% 
44%    45% 
'136     129 
30       30 


17%    17% 
50       56 
}12S%  133% 


67%    69% 
44%    47% 

199     129 
28%    29 


17%    17% 


i55 
135% 


(138     159     ili»     159 
11%    12%    '11%    12% 


'a  133%  VUS%  133% 


t49%    43%    -41%    48% 


13%    15<« 
3t%    33% 
10       33 
JO       S8 
134 
09 

89 
SO 
71 


•131 
*M 

•• 

•70 


{130%  130% '13 1     139 


tU8%  133% 

• 38 

49%  49% 

%  % 

1%  1% 

99%  90% 

109%  100% 

491  91 

<!•%  30% 

•70  77% 

'47%  «9 

19%  18% 

9«%  •» 

99%  39% 

•39  99 

•.m!  45% 

•94  99 

•18%  13% 

•70  90^ 

•iS  l8 

19%  19% 

10  19 

97  97 

•11  11% 

*1«%  17% 

•14%  19 


{8l%  93 

7%       7% 

»S7  37 

-18  20 

•70  71 
{130%  19« 

9«  34 

48%  49% 
%        %i 
1%       1%I 


119%  ..„~ 

•38       « 

■4%      9 

:0%   11% 
20       94 
lO       87 

•IIJ      11^ 


15%    19%      14''s    19% 


-34%    S3 
•30       33 

90       SO 


42        42% 


89       99 

30%    90% 
•39       33 


94%    96%|     I 

108     108%^  II 

•19%  '26%'  ;' 


93%  95 
•7%  8% 
•37%  89 
•18  90 
71  71 
{131     132% 

• 96 

48%    90% 

%         % 

•1%       1% 

93%    93% 

109%  109% 


•76  7H 

47%  49 

•18%  13% 

38  88% 

81%  99 

|8{  99 


19  19 

76  79 

47  49 

13%  13% 

39  29 

91%  83% 

|33  39 


43%,* 49% 

94  94%1     94%  94% 

•19%  19%^     18%  18% 

•70  90       •70  90 

•97  90       'S?  90% 

*U0  193    '{ISO     180 

15%  15%/     15%  13% 

10  10    I       9%      9% 

39  36%'     83%  86% 

•10%  11%    '10%  11% 

•16%  17%|   '16  17 

14%  14%     13%  14% 

99%  34%^    33%  34% 


99  93% 

•13  34 

•87  41 

97%  34% 


14%    14%    {14        14 
•■A        56         '^a        33 


•90       39 


>tU     113%  •lUt 


I -J 'I. 
-99 


19 

J"* 
99% 

1% 


1^-, 
i<> 

■t»H' 
9%( 
96 
79 

7 

19% 
9% 

94 

9 


99 

•4%      9 

10%    10% 
99       89 

•80       87 
113     115 


98 

•12  94 

•87  41 

97%  39% 


98  63 
•4%      9 

10  10% 

80  91 

•99  97 

{118%  118% 

15%    13%      15%  13% 

0%      9%;     10  10% 


7%    39%|    97%    88%     39       89< 

5"*  1^^  -jfi  4^  4"*  It 


•ao 
9 
•3% 

•6>«  7%l 

13%  16%; 

8  8%! 

91%  81%; 

•1%  8 


20       30 
•36%    37% 

49%    49% 
103%  105 
•15%    16 

16%    16% 
160     

78%    79% 
■41        50 
•95     101 

74%    75% 
130     130 
103%  106% 


69%    70 

47       49 

137     131 

39%    30 


•15%    16 
16%    16% 
{161     162 
77%    78% 
•41        50 
•95     101 
74%    75% 
{139%  130% 
105%  106% 
{151     151 
68%    69% 
48%    49% 
{128     128 
39%    30% 


18 
•80 


18% 
36 


199%  159% 
18%    12% 
•43%    44% 
{13%    15% 
36       36 
•80%    81% 
•89       32 
182     132 
{06       96 
8%      8% 
29       39 
•18       20 
471       71 
152     152% 
.......    36 

30%    30% 

%         % 

•1%      1% 

93       95% 

110     110% 


•18%  30 

•73  78 

48  48 

13%  13% 

38%  39% 

33%  38% 

•93  38 


14%  14% 

23%  23% 

*%  % 

•16  17 

30  20 

•55%  56% 

49  50 


14%  14% 

23%  23% 

*%  % 

12%  16 

20%  21 

•56  57 

48%  49% 


104      105%l  104      104% 


•15%     lO^ 
16%    17i« 

160      

78%    79% 
•43       50 
•95     101 
75%    75% 
131      131 
106     106% 


18  18 
•50  36 
187%  138 
159%  160 
•11%     12% 

43%    43% 
•15%    IB 
'35       35% 
■20       21% 
•39       33 
'120     183 
■93       93 

•8  8% 

'28  30 
•18%  30 
571  71 
133  135 
' 56 

50  50% 
•%  % 
1%      1% 

93%    97% 
ltO%lll 

93%    93% 
•19%    90% 
•76       78 
•44       49% 

18%    13% 

38%    30% 

83%    SY't 
•33       83 


45% 

94%  94% 

18%  12% 

•70  90 

£8  38 

{181  181 

15%  15% 

•9%  10 

36%  99% 

11%  13 

17%  17% 

14'*  14% 

34%  34% 

34%  34% 

19  84 

40  40% 

99  89% 

19  18 

'49  59 

•lis"  113% 

•99       63 

•4%      9 

{10%    10% 
>18        18 
^80       67 
111     115 
15%    15% 
10%    10% 
89% 


43% 

94%    95 
13%    18% 
■70       75 

■37      

{179     179 
15%    16 
•9%    10 
37       37 
•11%    11% 
•16%    17% 
{14%    14% 
34%    34% 
33%    39% 
•19       89 
•39       40% 
99       39% 
14%    14% 
•49       93 


69%    70  >4 
49        49% 
129%  132 
30%    30% 
84       84 
17%    18 
•30       60 
138     128% 
160     160  >4 
12%    12% 
44        44 
-15%    16 
-35       36 
•20       31 
•39       32 
130     130 
98       93 
•8%      8% 
•38%    30 
•18%    20 
71       71 


AetlTO  RR.  Stooka. 

At.']>Dp.  (fc  S.Fe,  aUinsUl.  paid 

Do  pref 

Atlutlo  A  Paolflo 

Baltimore  &  Ohio 

Brooklyn  Bapld  Transit , 

Canadian  Paoitlo ., 

Canada  Sonthem 

Oentral  of  New  Jersey 

Central  Paolflo 

OheaapeakeA  Ohio 

Ohloago  A  Alton 

Obloago  Borilngton  A  Qulnoy 
Chloago  A  Eastern  DUnols... 
~.    "°  pref. 

Ohloago  HUwaokee  A  St.  Paul 

Do  pret 

Ohleago  A  Northwestern 

~.    Do  pref. 

Ohleago  Book  Island  A  PaoUlc 
Chloatro  St.  Paul  Minn.  A  Om . 
™       "2.  vret 

deve.  Clnoln.  Ohio,  *  St.  L... 
„  .    Do  pref. 

Oolombns  Hooking  VaL  ATol 

Do  pret 

Delaware  *  Hndaon 

DelawareLaokawannaAWest 

Denver  A  Bio  Grande 

^     Do  pref. 

Brie :..... 

Do  Ist  pref. 

Do  2d  pref. 

ETansvlUe&TerreHaute 

Oreat  Northern,  pref 

liraR 


Bales  of  I       Bange  for  year  1896. 
the     [On  boH*  of  roo-thart  lota,1 

Shares. 


8,095 

16,345 

100 

5,715 

1,188 

200 

4,120 

11,250 

100 

2,614 

7 

79,529 

100 


Illinois  OenL„ 
Iowa  Central.. 

Do 
Lake  Erie  A  Western. 

Do 


pref 


pref. 


19%  19% 

•76  78 

49  49 

•13%  14 

29%  29% 


i 


•80  7C 

8% 

•3%      3%l 

7%      7% 

19  19% 

7%      8% 

•30%  94 

3  3 


18 
•94 


19 
56 


•90  76 

9%      9% 

3%      3% 

7%      7% 

16%  16% 

8%      8% 

{30%  88% 

•3  8% 


•118%..... 

•57  63 
4%      4% 

10%  10% 

33 

•80  87 
111     114 

15%  16% 

10%  10% 

38%  30% 

10  10 

•30  35 

•30  73 

9%  10 
8%      8% 


•14%    19    I  *14%    19 

•34       36  •94       87 

12%    13%l  13        14 

30%    31%  30%    31% 

113%  117%    115%  117%  116%  117% 
.^     .^    ,4103%  103      -102%  104     {103%  103% 

75%    79    r  74»,    75%!     74%    76  75%    76% 


19%    19%. 
91li   99- 


13  13    I 

•54  56 

13%  13%l 

81  Sl%l 


j7  7% 

19%    17 


134  %  195  %  Lake  Shore  *  Mlo  h.  Sonthem 

56     Long  Island 

30%    51    iLoulsville  A  Nashville 

■%        %  I  LoolsT.  New  Albany  *  Ohio. . 

1%      1%  Do  pref. 

96%    97%  Manhattan  EleTated,oonsol.. 

{110%110%MetropoUtan  Traction 

BClohlgan  OeatraL . . . . . 
Minneapolis  ASt-J^oisIMII 
Do  Utpref. 

Do  2d  pref. 

BOsaonri  Kansas  A  Texas 

Do  pref. 

23%    22%  BiUsonrl  Paolflo 

•33       '28     Mobile  AOhlo 

'Nashr.OhattanoogaAStLouls 

45%INew  Bnsland 

95%    054t  New  York  Oentral  A  Hudson. 

•13%    13%MewYoAOhloagoA8tLoiils 

•70       75  Do  1st  pref 

•37%    39%!  Do  3d  pref. 

178     181    iNewYorkNewHaTenAHart. 

15%    15%NewYorkOntarloAWeetem. 

•9%    10    New  York  8asq.  A  West.,  new. 

87       27    I  Do  pret. 

•11%    ll%:Norf.AWeetem,aUlnstaLpd. 

•17       17%]        Do  pref.,tr.ocfB.aUlnB.pd. 

14%    15%  Nor.  Pao.,  all  Instalm't  paid. 

84%   85%  Do  pret,aU  InstaL  paid. 

38%    34%  Do  new  pref.,  when  las'd 

'19       34     Or.  BR.AWaT.Oo.Tottr.otfs. 

{38%    40  Do  pref.,  vot.  trust.otfs. 

30%    39%|PhUa.  A  Beading  aU Inst.  pd. 

14%    14%IPlttsbnrg01nn.  Chlo.  A  St.  L. 

50       35    I  Do  pref. 

Rio  Orande  Western 

Rome  Watertown  A  Ogdeusb 
St.  Louis  Alt.  A  T.  H.itr.ieots 

St.  LonUaoathwesten 

Do  pref. 

Bt.  Paul  A  Oolnth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba. .. 

16%    16%l8oathem  Paoitlo  Oo 

10%    10%|sonthem,T0tlng  trust,  oertlf . 
30%    31%     Do  pref.,  Totfng  trust,  oert. 

10%    10%,Tezas  A  Paolflo 

30       85    'Toledo  A  Ohio  Central 

60       75    !  Do  pret 

10%  10%  Union  Paolflo  tmst  reeelpta.. 
•2%  2\  Union  PaolfloDeoTer  Auolf. 
•7  7%  Wabagh. 
16%    17 

8%      %% 
'80%    33 


•113%...., 
•56       62 
4%      4% 

•10%    10% 

33 

•75       87 
111     114 


84,319 

127 

7,506 

100 

27,9'J7 

14,835 

270 

2,244 

219 

1,625 

20 

993 

680 

200 

639 

1,382 

550 

100 

100 

406 

314 

249 

114 


Lowest. 


Hlgbert. 


8%  Auk.    7    18     Not.    4 
14%  Aug.    7    28%  Feb    24 


%  June  10 
10%  Sept.  2 
18     Aug.  10 

52  Ja£  4 
40%  Aug.  7 
87%  Aug.  10 
13%  Aug.  22 
11     Aug.    8 

5146  Aug.  11 

53  Aug.  7 
37%  Aug.  10 
90  Aug.  11 
59%  Aug.  10 

117%  Aug.  7 
85%  Aug.  10 

140%  Aug.  28 
49%  Aug.  7 
301a  Aug.  8 

117  Jan.  7 
19%  Aug.  8 
73  Aug.  7 
12%  Aug.  10 
50  June  22 

114%  Aug.  10 

138  Aug.  10 
10  Aug.  25 
37  Aug.  7 
10%  Aug.  7 
27  July  29 
13  Aug.  6 
24     Aug.  15 

108%  Mar.  13 


252 

2,433 

300 

27,320 

2,592 

l,2'i8 

41,455 

2,237 

110 

130 


84%  Aug.  Ill  98     Jan.  31 
5%  Aug.  13    '"'-"-■-      " 
19     Aug.    7 
12%  Aug.  10 
55%  Aug.    8 
134%  Jan.     7 


400 

2,040 

6.4'20 

6,353 

25 


14     Aug.  101  35     Jan.  11 
{70     Oct.     2  {70     Oct.      8 


2,327 
650 


200 

62 

3,448 

650 
3,810 


BOO 
2,635 
9,340 
4,513 


398 

79.782 

705 


604 

1,060 

105 


Do  pret 

8%      8%       8%      %%  Wheeling  A  Lake  Erie 

•80%    83       '80%    33  DO  pnf. 

•a        31,     Wise.  Oen.00.,  Totlag  tr.  otts. 

niaeellaneoaa  stocks, 

'14%    13       ^14       15    lAmerloan  OottonOUOo...., 

{96       96         52%    54%;  Do  pret 

181%    14if     1314    14    .Amerioan  Spirits  Mfg.  Co.... 

91%   98%|     81  ~    Sl%l     30%    31%     30%    31%     31%    31%      31       31%  Do    „  „  .   ,    ^rm. 

llf*  119%^  113%  117%   115%117%    116%  117%   115%  116%    115%  117%  Amailoan  Sugar  Reflning  00 

•Mt     tM    ,4103%  103      •102%104     {103%  103%   104     104       103%  103%            Do     „  ,,     „ -^     I"^ 
•-?.    ~r-    i»  _   -•    _^         ^^;»    ^^     1  ^^^    _g^      ^^       ^U^l     ,j^    78%;Amerloan  Tobaooo  Oo 

Ml      101     I  101      101       101      101     {102%  102%  5100%  101  %;^101      '^     Do  .^.  „,P,™ 

T9%    78%     71%    72%     71%    74%     74       75%     75       76%!     76%    7714  Chloa«oOasCo.,oort8.of  dep. 

lS%19l%    190     191%X187    199%|  190     161%,  161%  164%    IM-*  1«3    10o»~"<>SSj  »"  0»"P"^  - 
91%    99%     39%    81%l    SO       91%     31%    31%     81%    32%!     82%    83% Qeoeral QeottloOo 

•94%    99       •34%    89«     34%    89        83       33%     24%    36%      2.%%    25%  Wattonal  Lead  Oo 

99       99%    -irZ    99       {97%    87%      88%    89%|   '88%    89%1   '89%    89%  Do 

•9%   T%        4%      9%       9%      9%'       3%      5%      55         9    1       5%      SUlJorth  A^mloan  Oo... 

90^   9Si     93%    99%     39%    39%     39       36%|     45%    33%;     86       26'2iPaelflo.  M^, 

•HO     ..T!I>10»      "lO*  i^lOS      •lOS 

10/     10.       .o«^   ^    ,  :jj^ -g53;|au.,„  BuUton  Oertlfloates 


19«     19«%{I97%137%'{19«     199 


•99%  99%^ 

S9S  W^ 
•9%      91 

13%  191  _ 
9  0% 

60  60% 


90       80 

99%    97 


•65%    93%|  '96%    63% 
28       8'«%      37%    30 


9%      6% 

•13        13%1 

•«%      9% 

.     99%    90% 

30%    391A    34%    99% 


91 
86 


*1      : 

99i 


9%      6% 

13%  13%> 

9%      9% 

99%  61% 

39  35% 

81% 

96  87 


•66%    63% 

89%    89% 

9%      9% 

18       18% 

0%      9% 

61^  Oi"*' 
34%  35  %{ 
81  81  I 
86        87'* 


38%  39% 

6%  6%' 

•11%  12 

0%  9% 

61%  62% 

3.->%  25% 

SO  81     I 

«»%  ■i7 


pref. 

5%     5>4iNortb  Amenoanuo 

,     86       26^!  Paelflo  Hall 

'•105     Pipe  Une  Oertlfloatee. 

157     i57%|PiillmaaPalaoeCarOompany 
i« .„_:: 'Js ~'" 

39       29%  Tennessee  Ooal  Iron  A  RB, 
6%      6%  0.8.Cord.Co..tr.reo.aU  Ins.pd. 


{13  12 

9%  9% 

61%  62% 

25%  26 

•80  83 

89%  87% 


Pref.,  tr.  reo.  all  Ins.  pd. 
United  States  Leather  Co 

Do  pret 

United  States  Bubber  Co.. ... 

Do  pref. 

Union  Telegraph. . . 


50 

1,380 

6,811 

42,510 

2,333 


1  "  Not.  20 
44  Jan.  27 
25%  Apr.  28 
62%  May  27 
51%  Feb.  10 

110  Not.  4 
16%  Not.  27 
18%  Not.  10 

164  Not.  9 
83%  Nov.  10 
43    Jan.  18 

100%  Mar.  9 
80     Not.    4 

131     Dec.     4 

106%  Apr.  23 

150  June 30 
74%  Feb.  24 
49%  Deo.     4 

129  Deo.  1 
39%  Feb.  10 
90%  Feb.  20 
20%  Not.  10 
60     July  23 

129%  Feb.  11 

166  June  5 
14  Feb  4 
51  Feb  24 
17%  Nov.  0 
41%  Mar.  17 
25  Mar.  16 
34%  Feb.  24 

122     Nov.  24 


10%  Fob.  7 
38  Apr.  23 
22%  Feb.  5 
75     F*b.     7 

155%  Dec.     4 

64  Nov.  36;  84  Jan.  7 
37%  Aug.  2ti  55%  Feb.  24 
%Nov.  25I  10%  Feb.  18 
1  Nov.  2.')  24%  Feb.  13 
73%  Aug.  13!ll3%  Feb.  11 
79%  Aug.  10  114     Nov.  18 


89  Aug.  28 

12  Aug.  21 

54  Aug.    8 

30  Aug.  10 
9%  Aug.    6 

16  July  20 

15  Aug.    7 


97%  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  22 
14%  Not.  10 
31%FeK  23 
29%  Apr.  34 


{20     Aug.  14 

88     Aug.    6 

9     Aug.  11 

67%  July  28 

20     Aug.  10 

160     July  23 

11%  Aug.  10 

6     Aug.  11 

12     Aug.    8 

t%  Aor.  29 

t4%  May     8 

t%May  23 

tlO     Apr.  16 

33     Nov.  30 


51%  Jan.  28 
99%  Feb.  10 
U  Jan.  23 
80  Jan.  23 
35%  Apr.  13 
186  Feb.  10 
16%  Not.  10 
11%  Jan  81 
31%  Feb.  6 
12%  Not.  10 
19%  Not.  10 
16%  Not.  0 
28%  Not.  11 
86     Not.  14 


11,907 
300 
660 
3,295 
8,023 
155 
200 

200 

86 1 

47,837 

5,207 

176,060 

511 

8,784 

1,828 

64,418 

7,166 

14,702 

1,378 

545 

1,550 

4.975 


40  Dec  2 
t2%  Jan.  7 
11  Aug.  7 
40%  Aug.  12 
16  Feb.  8 
108  Sept.  15 
53     Aug.  14 

2%  Aug.  10 

6%  Aug.  7 
15  Sept.  16 
|75  Oct  14 
l05  Aug.  11 
14     Not.    6 

6%  Aug.  7 
15%  Aug.    8 

5  Aug.  7 
32  Jnne  8 
75     Apr. 

8%  Jan. 

1%  Ang.  29 

4%  Aug.  - 
11     Aug. 


766 

12,966 

3,470 

740 

2,812 

19,156 

7,254 

990 

35,297 


7 

_     _  7 

5%  Aug.  27 

30%  Aug.    8 

1%  Aug.  31 

8  July  20 
87     Aug.  10 

4%  Aug.  7 
15%  Oct.  20 
05  Ang.  10 
92%  Aug.  8 
61  Aug.  10 
95  Aug.  4 
44%  Aug.  8 
133  Ang.  10 
20  July  16 
16  Ang.  10 
75     Ang.  27 

3%  Ang.  7 
15%  Aug.    7 

138"  Aug."  7 

62%  Nov.    4 

13     July  20 

3%  Aug.    7 

6%  Ang.    8 

6%  July  16 

41%  Aug.  10 

14%  Aug.    8 

65     Oct.   12 

72%  Aug.  10 


40  >4  Dec.  2 
31%  Nov.  10 
18%  Feb.  7 
69  Feb.  27 
18%  Feb.  10 

113  Jan.  8 
60%  Jan.  3 
5%  Feb.  7 
13  Feb.  26 
27%  Feb.  24 
91     Feb.  10 

115  Jan.  14 
22%  Jan.  14 
11%  Nov.  10 
33%  Feb.  29 
12  Nov.  10 
35  May  0 
75  Apr.  9 
12%  Nov.  4 
5%  Fat.  13 
8     Nov.    9 

1 19%  Feb.  2a 

18%  Feb.  14 

40%  Feb.  14 

4>«FeU  34 

19  Jan.  1 
69  Feb.  11 
14%  Nov.  19 
33%  Nov.  25 

126%  Apr.  21 

105%  June  13 
05     Apr.    9 

105  Not.  6 
78%  Not.    7 

168  Not.  24 
39%  Mar.  13 
28%  Apr.  31 
92%  Nov.  19 
6%  Feb.  24 
31     Feb.  10 


164  Feb.  11 
70  Feb.  24 
34%  Feb.  10 
7%  Nov.  13 
14%  Nov.  18 
11%  Feb.  8 
69%  Feb.  14 
29  Jan.  18 
89  Jan.  19 
90%  Nov.  11 


J,t>a-^^»rt^^l  anaHmti^         La<w  than  100  shares.       t  Betofe  payment  of  any  instalmeat.         AU  Instalments  paid. 


lOUO 


THE    <  HRONICLE. 


[VOL.  uau. 


■<«vr  ?ORK  STOCK  EXCH4V0B  PRICES  (Contlattodl— f.V.iarrP'S  SroC'KS.         ftladieatesaottuUgalea.j 


iBiiCTivB  Stocks. 
I  Indloatenaullsted. 


Railroad  Stocks. 

AlMuiT  A  Baaqaehuma ...lOC 

Ann  Arbor 100 

Preferred 100 

Bait.  AO.  8.  W.  pref.,new 104 

BoatOD  A  N.  T.  A.lr  line  pret..lO< 
BnOUo  Booheater  <fc  Plttaborg.  10< 

Ptefaned 10< 

Sort.  Oedar  Haplda  <h  Nor 10! 

Ohloago  Great  Weatem 

Cla*.  Lorain  dt  Wbeel.  pref 10(< 

Olereiand  &  Plttaborx S< 

Oca  Holnea  &  Foi   Dodge ..10( 

Pielerred lOr 

O  ilDtb  8o.  Shore  A  Atlantic  1 .  100 

Pieterredl 10c 

ETaasvllle  A  Terre  Q.pref M 

ff  lat  A  Fere  Marquette. lOC 

Preferred 10< 

Kanawha  &  MIohlean 10( 

KiakokA  Des  '-(olneB lot 

ftfeferred 10< 

Mezioao  Central lOT 

Weikjan  National  tr.  otfg lOb 

4f  orris  *  Essex 60 

«.  r.  Laok.  A  Western lOO 

■orfolk  A  Sonthnm lOO 

Oblo  SoDthem  !!.•' 

Or.Sh.Line&U  N.tr.reo  .all  pd.lOO 
Peona  Decatur  A  EvanavUle .  100 
Peoria  A  F-astern  ......-.......'•u< 

Pltto.  Ft.  W.  A  Chic,  guar 100 

Pitts.  &  West,  pref .">o 

Bsniaeiaer  A  Saratoga.... .\K! 

Bio  Orande  Wastem  pref ..100 

St.  I/.  A  San  Fran.  vo',.  tr.  otf8..10  > 

1st  pref.  TOt.  tr.  ctf« 100 

2d  pref.  vot.  tr.  oifs 100 

ToL  St.  L.  A  Kan.  Oitylf 100 

Preferred  ff. 100 


Dee.  4. 


Range  (waUt)  m  1896. 


Bid. 

Ask. 

Lowest, 

Highett. 

175 

170     July 

183>e  May 

9 

lOil 

6>i  Aug. 

1 1  >4  Feb. 

;23 

17 '•Aug. 

2978  Feb. 

f> 

10 

7     Feb. 

7     Feb. 

103 

105 

100     Oct. 

102     May 

t2l 

10     Jan. 

35     Hay 

:59^ 

60 

61     Hay 

62><Ma.v 

68 

70     Mar. 

70     Mar. 

15>« 

4     Oct. 

10^  June 

36     Aug. 

ft4is  May 

160 

165     Jan. 

162     May 

9 

9<a      &     AUR. 

9>i  June 

53 

61     Apr. 

60     June 

4Vi 

6)4      3%  July 

6     Jan. 

9 

10>«    lOM  Apr. 

1414  Feb. 

43 

50 

44^  Nov. 

50     Feb. 

13     Feb. 

16     Feb. 

30     Nov. 
6»8May 

43     Feb 

S"! 

8 

8     Jan. 

3 

4 

2     Jan. 

3>4  Mar. 

13 

15 

13     July 

18     Feb. 

^H 

9 

6\  Aug. 

12     Feb. 

1>4 

m        \  May 

21a  Feb. 

1621s 

167    11.50     Auu 

166%  Feb. 

117 

!lOO>4Au)r. 

120     Jan. 

65  >s 

70 

5 

17 

63  >t  Sept. 

70     May 

15 

3>«  Apr. 

1618  Nov. 

2 

3 

1  <«  June 

3'8  Feb. 

5 

9 

8    Jan. 

7>«Nov. 

160 

ISO     Aug. 

162>4  May 

17     Jan. 

20%  Jan. 

182 

186 

181     Oct. 

182     Feb. 

39     Jan. 

4614  Feb. 

:5 

5'<i      6     Deo. 

5>s  Deo. 

138  >4 

!  36>sDeo. 

36  "s  Dec. 

ill 

14%'   13     Deo. 

14%  Deo. 



6     Feb. 

5'j  Apr. 

IVAOTtTB  STOOKa. 

I  Indicates  unlisted. 


TUsoellaneoas  Stocks. 

Adams  Express 100 

American  Bank  Note  Oo  H 

American  Express ..100 

Amer.  Telegraph  A  Cable 100 

Bay  !<late  Oastl    ...   50 

Brooklyn  Union  Oas 100 

Brunswick  Company 100 

Chlo.  Juno.  Ry.  A  Stock  Yards.  100 
Oolora<lo  Coal  A  Iron  Oevel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Col.  A  Hook.  Coal  tr.rcts.3d,pd.  100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

EdlBon  Eleo.  111.  of  N.  Y 100 

Edison  Eleo.  HI.  of  Brooklyn. .100 
Erie  releifraph  A  Telephone  ..100 

IlUool.s  Steel 100 

Interior  Conduit  A  Ins 100 

Laclede  »as 100 

Preferred 100 

Maryland  Coal,  pref 100 

Miohlgan-Penlnsular  Car  Co . . .  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  .Mining 100 

Oregon  Improv't  Co.  tr.  reots..lOO 

Pennsylvania  Coal 50 

Quicksilver  Mlmng 100 

Preferred 100 

Standard  Rope  A  Twine  Co 100 

iTeunesaee  Coal  A  Iron,  pref. ..100 

I'fexas  r>M]lflc  Land  Trust 100 

O.  8.  Cordage,  guar.,  tr.  certfs.lOO 

D.  8.  Express 100 

iWells,  Fariro  Express 100' 


Dec.  4. 


Bid.     Ask. 


148 

41 
109 

90 

tlOi* 
192  «i 


f25 

5 

169 

34 

100 

t'eV 

}48 


:2W 

177 
SO 


152 
48 

112>« 
911a 
lO's 


Range  (taleet  in  1896. 


l>s 
.... 


5<s 


39 
104 


4314 


60 
15 

6 

6 

9 

t\ 
300 

1% 
10 
111% 


24% 
40 

97 


22it 

'eo" 


63 
I6I9 

7 

8i« 
It 
1 


2 
12 
ll'e 


26 

45 

100 


Lowest. 


135     Aug 

105  "Aug. 
7^     Aug. 

7  Oct. 
7Sia  Aug 

««  Feb. 
86     Aug. 

>4July 
14 °g  Aug. 
90     May 

»8  July 
162i«  Apr. 
30  Mar. 
89  Jan. 
06  Sept. 
58  Oct. 
33  Aug. 
36  Feb. 
17  July 
70     Deo. 

15  Nov. 
08  Nov. 
40     Aug 

13  Aug. 
4%  Jan. 

5  Aug. 

8  Jan. 
I4  JU'ie 

320     Apr. 
1%  Apr. 

14  June 
11%  Dec. 

6  Jan. 
12  Aug. 
35  Aug. 
80  Aug. 


Highest. 


U4     Not. 

116  "iiay 

97  Mar 

33  May 
96     Not 

1%Not. 

101     Not 

4>8Jaii. 

34  >4  Feb. 

98  Feb. 
5>«  Not. 

169    Deo 

32ieMa7 

100V1  Ha} 

IOOI4  Not 

6    Dec 

75     Apr. 

35  Feb. 
30  Apr 
S6I4  Apr 

15  Not. 
60  Keb. 
72  Feb. 
2114  June 

7%  Not. 

S's  Feb. 
15     Mar. 

4>4  Jan. 
340     Jane 

2»»  Not. 
14  June 
12>«N0T. 

S-'aJHor 
28  Not 
48  Apr 
101     Feb 


'  No  price  Friday ;  latest  price  this  week.  t  Actual  sales 

NEW  TOBK  STOCK  EXCUANBE  PBICE8.- 


-STATE  BONDS  DECEMBER  4. 


8BU0BITIEB. 


Alabama— Class  A,  4  to  5 1906 

mass  B,  6s 1906 

Olasa  C,  4s 1906 

Oorrenov  funding  4s 1920 

Arkansas— 6s,fnnd, Hoi.  1899-1900 

do.  Non-Holfurd 

U.  Arkansas  Central  BR 

E>4iiiidana— 7s,oons — x914 

Stamped  4e 

Ifew  conols.  4s 1914 


Bid     Ask. 


102 

102 

95 

94 


96 


9j 


SECURITIES. 


MlMourl— Fund 1894-1895 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  4b 1910 

6s 1919 

South  Carolina— 4>t8, 20-40.. 1933 
6s,non-fnnd 1888 


Bid.    Asa 


100 
119 
100 


110 


8EonBrnBt>. 


Tennessee— 68,  old 1892-1898 

6«,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-6  68 1912 

8s 1913 

Redemption  48 1907 

do  4>«s 1913 

Penitentiary  4i«9 1913 

Virginia  funded  debt,  2-3S...1991 
68,  deferred  t'st  reo'ts,  stamped 


Bid 

Ask. 

80 

83 



6C°8    61>a 
6V     7>« 


Yew   York  City   Bank  Statement    (or  the   week  ending 
Hiv.  3d  1896.    We  omit  tioo  ciphers  (00)  in  all  cases. 


U^NKS. 

(OOs  omitted.) 

Capital 

aurpl's 

Loans. 

apeeU. 

Legale. 

Deposits. 

■aak  o(  New  York.. 

•2,000,0 

•1,853,6 

•12,310,0 

•2.189,0 

•1,600,0 

•12,310,0 

Manhattan  Oo 

JSS"-" 

3,083,4 

13,u64,0 

2,411,0 

2,86,1.0 

15,100,0 

atarehants- 

3,000.0 

998,7 

B,8a6,4 

3,549,8 

670,1 

11,182.6 

3,000,0 
1,600,0 

8,le7,2 
2,404,6 

8,399,u 
l.';,!«50,3 

1,107,0 
3,223,0 

1,68  j.O 
3,119,8 

7,688,0 

Aaintoa 

15.507,9 

ysanlx. 

1.000,0 

847,6 

4,1101,0 

169,0 

782.0 

3,725,0 

1,0000 

8,647,8 

21,889,3 

9,664,3 

3,209,8     38,8S8,3 

^nMssmen's 

760,0 

80,7 

2.038,6 

186,3 

396.4       1.882,7 

■^j^m '  --'      

300,0 

7,434,9 

32,486,6 

3,344.0 

3,661,8     22,043,0 

Marabaota*  Bxoh'ge 

600.0 

,  175,1 

3,82(1,4 

762,1 

68!,0 

4,398,6 

Oaaatln  National... 

1,000,0 

1,624,6 

8..riO,U 

613,9 

818,4 

4,767.0 

Batehera  ADrovers' 

300,0 

209.6 

1,351,9 

178,4 

138,8 

1,313.6 

■feokanlos'dtTrad'a 

400,0 

313,0 

3,U50.0 

190,0 

44U.0 

2,310,0 

taaSer  Manotao'rs 

300,0 

176,4 

930,0 

101,4 

lij6.3 

827,2 

I22'" 

493,4 

2,620,4 

313.6 

414,6 

3,076.3 

■sTSnth  National... 
itataet  New  York.. 

,800,0 

97,3 

1.499,4 

349,3 

J  60,1 

1,811,6 

1.300,0 

636,3 

8,113,7 

129,6 

676.4 

2,411,9 

AKanaan  Kxohange 
1  hwimeroe 

6,000,0 
6,000,0 

3,637,6 
3,6!t9,7 

22.843,0 
21,900.1 

1,279.0 
1,623.6 

3,800,0    16,818,0 
3,912,7     16,216,6 

Meroanda 

1,000,0 

1,598,8 

6,861  3 

876,8 

169,7 

4,610,8 

1,000,0 

978,6 

7.439.6 

393,3 

1,641,6 

7,318,9 

433,7 
1,600,0 
4600 
900,0 
700,0 

483,8 
868,9 
967,8 
363,3 
683,0 

2.142,6 
10,3V9.S 
6,761,1 
1.706,5 
6,873,3 

413.3 
3,202,1 
621,7 
367,3 
865,7 

798,6 

1,393,7 

1,076,8 

668.7 

734,3 

2,938,2 

11,400.7 

Oia^ian 

6,690,3 

2.828,1 

oral  amsrloa 

6,028,5 

:aBOTer..._ 

^2S2'2 

3,063,7 

14,623.9 

4.698,6 

2,432.9 

18.812,6 

rrlng...—. 

59S'2 

SiS?4 

3,763,0 

221,5 

676,3 

2,703,0 

600,0 
500,0 

881,8 
383,9 

3,476,0 
3,174.8 

481.6 
206,6 

631,3 
686.0 

3.065,0 

arket  A  Polton... 

2,893,8 

900,0 

1,011,6 

6,417,8 

641,8 

1.277,4 

6,603,9 

1    we  A  Leather 

1,000,0 

100,9 

3.240,3 

410,7 

18a,  1 

3.402.8 

<  Mn  Exohance 

i'2S5'S 

1,199,6 

8.4)2  4 

1,287,8 

872.0 

9,162.9 

kmttnontal 

1,000,0 

230,7 

4.603,2 

556,2 

8117,0 

6,203,2 

1  irtsotal    „ 

800,0 

397.2 

1,712,0 

139.7 

172.0 

1,720,8 

1  laportersATraaars' 

1,600,0 

6,600.8 

30,2.-.9,0 

2  858.0 

5,089.0 

22.651.0 

aS. 

8,000,0 

'•"IJl 

20,97^,0 

5,231,3 

8,015,5 

30,008.9 

aat  BlTsr 

860,0 

137,7 

1,162.7 

131.7 

216.0 

1,183,2 

8,300,0 

3,040,6 

18.974,8 

2.836.2 

2,700.6 

19.709,7 

1  antral  National 

eoood  National.... 

8,000,0 

618,M 

8.05^.0 

1,165,0 

2,140,0 

9,383,0 

i^-i 

64t.8 

4,765,0 

881,0 

902,0 

6,698,0 

lath  MatUmaL.... 

760,0 

333,8 

3,038,4 

303.9 

887,1 

3,612.0 

Int  National 

M0,0 

7.30s,6 

21,849,8 

3,489,3 

1,783,3 

20,119,0 

Iiltd  National 

1,000,0 

344,3 

7.547.7 

1,420,1 

800.9 

8.068.4 

[.T.NakBxohaace 

800.0 

68.0 

1.3>in.4 

154,3 

166,1 

1.221.3 

eweiT. 

860,0 

688,0 

2.6X3.0 

408,0 

681,0 

3,308.0 

few  York  Ooon^.. 

800,0 

434.0 

2,64  ,7 

472,1 

336,0 

3,081,1 

^ssr«^sssr.v. 

760,0 

275,0 

2,^48.4        232,9 

446.0 

3,153.7 

500,0 

1,446,2 

15,<11.7|    8,036.7 

1,036,0 

17,882,6 

VUtb  ATanoa. 

100,0 

1.136.0 

6,735.2     1.161,4 

2^*'g 

7.391,3 

800,0 

606.7 

2,6)2.4 

200,0 

718,8 

3,116,4 

a«niaDla 

300,0 
600,0 

666,6 
634,6 

8,0«7,3 
1,928.5 

505,4 
1,021,9 

661,8 
467,8 

4,078,3 

Ontted  States 

6,3Sl,i 

aoo!o 

817,8 
700,8 

6.739,4 
8,846.8 

766,8 
686,6 

1.663.8 
436.6 

7,050,6 

esrteld 

1,419.6 

mnh  MaUonal 

iukottheMetrop. 

300,0 

808,4 

1.681.9 

199,1 

268,9 

1.893,6 

800,0 

808,3 

4.239,0 

767.8 

731,4 

6,191.3 

West  Side 

800,0 
6OP.0 

818,8 
279,6 

3,048.0 
6,C68,0 

199.0 
838.0 

392,0 
889,0 

3,116.0 

Oeaboard  

6,121,0 

Wxth  National 

«a«le-ii  NaOoiial.. 
Vtrst  Nat.  Bpklyn.. 
Mat.  Onion  BaaL... 
Llbenr  Nat.  Bank. 
W.T  Prod.  Kxoh'fs. 

800,0 

329,9 

1,640,0 

160.0 

194.0 

1.310,0 

8,100,0 

867,7 

12.814,8 

668,0 

3,70i.3 

13.261.7 

800,0 

937,e 

6.641,0 

647.8 

983,4 

6.982,0 

1,800,0 

688,9 

8.6X8,0 

1,413,3 

668,3 

7,988,8 

660,0 

820,7 

8,848,9 

210,4 

897,<1 

2.322.9 

1,000,0 

341.7 

8,6  M,6 
4ei,818.3 

641,4 
76.6~13!o 

271.8|     3,008,6 

Total  .._ 

60.772,7 

7«.748,7 

77.467,2 

190.631.3 

^A«t  Yiirk  City,  (toston  aad  Phlladelpbia  Banks: 


Maiiitai  X 
Bases.    Surpltu.      Loatu. 


N.  F.' 

Oct.  31,, 
Nov.    7. 

'•     11. 

"     31.. 

••     28.. 

Bos.* 
Nov.  11 

'•     21,. 

"  28, 
Phlla.  • 
Nov.  14  , 

"     21.. 

"     28., 


$ 

131,212,9 
131.212,9 
131.S21,4 
131,621,1 
131.521.1 

89,361,8 
89,361,8 
69,361,8 

36,263,0 
36,263,0 
36.263.0 


Speeit. 


•  S 

118.250.1  82.778,1 
112.179.7:63.702.6 
115.108.8  71.988,9 
151.H82.0  78.17.5.1 

163.818.2  76.613,0 


Ltialt. 


Oepo$it:*\  Otrc'l'n.  OttaHnos 


160.981.0 
180.H17.0 
181.813,0 

101,145.0 
101,292,0 
101,178.0 


•  •  • 

66,298,6  446,145,9  30,49,5.8 
60,717,3  13S.H7.8  20,818,3 
6.%  1 21.4 '4.54. 357.4, 20,199, 1 
72,3  )1,0  178.,i95.3  20..13l,9 
77,157,2  490,831,3  20,218,0 


9.172.0  6.98  4,0 
9  495,0  6,793,0 
9,860,0      6,300,0 

36,880,0 
39,293.0 
39,777,0 


143,669.0 
144.722.0 
148,881,0 

96,501,0 

98.689,0 

100.310,0 


10,112.0 
10,068.0 
10.143, 

8,888.0 
6,918.0 
6,853,0 


• 
535,663,1 
601  922,6 
718  890,4 
731.446,0 
568,663,9 

105,406,0 
102383.5 
91,177,8 

61.882,6 
b6,6li»,9 
60,648,9 


t  Inoladlag  'ot  I'n'.oo  and  Philadelphia  the  U«m  "  das  Co  other  banki.' 

Hlsoellaneoas  and  Unlisted  Bonds  : 


Miscellaneous  Bonds. 

Amer.  Spirlis  Mfg.,  lat  8s.. 
Br'klyn  Ua.  (:las,lat  oons.  6a. 
Ch.  JuQ,  AS,  Yds.  — Ool.t.g.,6'* 
Cul  rado  O  AI.  latcoaH.6s,g. 
Oul.  o.  <s  I.  Uovel.  go.  in.    .. 
Colorado  t'ael  A  I.— Q«q.  58. 
Col.  A  Hook.  Coal  A  I.— 8a,  g. 
Oon8.aaa  CcCblc— l,stga.68 
Conaol.  Coal  oonv.  68......... 

Dot.  ^as  coa.  Ist  6  ........... 

EdIsoD  Eleo.  111.  Co.- Ist  58. . 

Do.        of  UUyn.,  l8t  68.. 

Bqult.  O.-L.,  N,Y.,ootl8,  g,68. 

Equitable  li.  A  F.— Ist  6«.... 

Heuderson  Bridge— 1st  (.68. 

Illinois  Steel  deb.  68 

Non-ooaT.  deb.  59 


misoeiianeoas  BondSL 

Int.  Coad.  A  Iua,  deo.  6« 

Manhat.  Beich  H  A  L,  g.  48. 
VetTopoI.  Tel.  A  Tel.  Ist  68.. 

Mloh-Penln.  C*r  Ist,  58    

Matual  Union  Telet;.— 6s,  g.. 
Nat.  starch  -Mfg.  \»i,  Ha  ..... 
N.Y.  A  N.  J.  Telep.  g  u.  5^.. 
Northwestern  Telegraph— 7s 
Paople'8  Uas  A  0. 1  iitg,  6s. 

Co.,  Ohlcago !  3d  g.  68. 

1st  cons.  g.  68    ....  .....  .. 

Standard  Rope  A  T.  Istg  6a 

Income  54  — . ... 

Sunday  Creek  Coal  lat  g  6a. 
C.  S.  Leather— 3.{.  d'4b..g.,6a. 
Western  Dnloii  Teleij.— 73... 
Wheel. L.E.APltta.C<al  lai.58 


97    b. 


sb, 
b. 


Ill 
"ii" 


NOTB.- "flndloatesprlne  6id;  "1"  price  oilud.  •  Latest  pnos  tUi  week 
Bank  Stock  List— Liteat  prices  this  week.     (*Not  listed,) 

■aR 


BANBLS. 


America 

Am.  Bxoh... 
Bowe'*y*.  . 
Broadway ... 
Bntohs'ADr. 

Oentral 

Ohase 

Ohatham 

Ohemioal  ... 

Olty 

Oltliens' 

Columbia 

Commerce. . . 
Oontlnental . 
Oom  Exoh.. 
Bast  BWer.. 
nth  Ward... 
Fifth  Ave.... 

Fifth* 

First.  ...  ... 

First  N.,  8, 1. 
14th  Street, , 
Fonrth    ..... 

aaUatln.. 


Bid. 

A8k. 

330 

330 

171 

176 

800 

315 

226 

360 

13i) 

160 

128 

136 

360 

390 

306 

4000 

650 

136 

136 

176 

3i>6 

308 

ISO 

280 

...» 

125 

200 

3800 

350      275 

3500    

100 

176 

177     186 

800    ' 

BANKS. 


Oarfleld 

Oerman  Am. 
Oerman  Sx  ' 
Stitahttin. 
Siesniflcti    . 

Hanover 

Had.  River.. 
Im.  A  Trad's' 

Irving 

Leather  Mfp' 

Liberty* 

Linooln 

Manhattan . . 
Market  A  Pal 
Maohanlos'.. 
U'ohs'ATrs' 
Msroantlle.. 
Merohuits'.. 
Msrch'ts  Kx 
Metropolis .. 
Mt.  Morris.. 
Na^sao.  ..... 

N.  Ama'dam 
New  York  .. 


400 
108 

350' 

186 
315 
155 
630 
150 
173 
130 
750 
310 
215 
186 

l'70* 

136 

111 

435 

loo 

152 

200 

225 


650 
180 


Ask.  I     BANKS. 


N  Y.Oo'nty 
N  Y.Nat.  Kx 

Nmth 

19th  Ward. 
N,  Amor.' 21 
Orients: . .. 
PaolDo..  . 

Park 

People's   .. 

Phenlx 

Prod.  Kx*., 
Repabllo.... 
SeahoarJ  ... 

Second 

Seventh  .. 
ShoeA  Le'tli 
Stateof  N.T 

Third 

Tradesm'n's 

UoloQ ... 

UnlooSq.*,. 
UnM  State- 
Western 
W««t  flifle 


776 

210' 
196 
130 


195 

370* 

366 

110 


aid 
660" 

iio" 

100 
183 
176 
180 
360 

iof"' 

117 
116 
171 
436 
100 

93   100 

107>9 

100   """ 

93 
196 
176 
175 
114 
976 


186 
177 


106 


300 


190 
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HiMrON.   PKILiWBLPHlA    AJJO   BlbTIHORE  STOCK   EXCHANGES. 


Activ*  Stocks. 
•  initl«>r««  unllstad. 


;y  tltare  Prlc«a  —  aot  Per  Oentaim  Prteaa. 


tetard%y. 
Not.  2i. 


•17 


■""*  aio' 


BMlTiitaalMnM 
MM*' 


«       100 
•5 

"  S» 

l*HMto       "         >S 

lOa  ...^.«aM.y.lOO 

MdOaa      "       100 

.BiM^(MU«.).100 

11  "        100 

.fnlmj.lOO 

"       100 

100 

»       100 

"         SO 

tOmlM9»r.fr%IU  <  SO 

.■.TMMhOM  r«MtonMOO 

jk.nimt,{Mfom(PM».) 

V«nrdOMiap.i     "       SO 
ralabMkUcktt      "  8 

Wmt'»natjtmA..(Katmn 
I  LowMl  It  *z  dlrldend. 


209 
105 
.69     1«7 

•»6       SS 
T^i,    7«i« 
74>a    7<\ 


ftM».T  A9.r»)(aBlw»).100 
^tUntlo  *  P»e.  "        100 

•tWsora  *  Oblo  (BaU.).100 
•tft.  Cttr  PsM-nt   *•  SS 

■■lllwiii-iTnntliiTi  •'  2S 

•MtoumTrM'afma.).  SS 

■■H«  b  UbMT  ( aM«M>.  100 

SiMM*  LowaU  -        100 

•mMo  *  Vaioe.  >*        100 

OMim  of  «Ma .  "        100 

'•ferr«4    .....  -        iw 

O    -.Btr.%tJalB.  •*        luJ, 

Oil«  411.  %  8i.  P  *P*a.).  100 

Oi""  f>   »'J  ''•t.t.o  SO 

an.  Bt  Rr  of  (n.i<r    ••      loo 

rMekbux  prat. rB>w/oit>. 100 

btfelKh  VaOer..  ^PAilo.^.  SO     31t«    3tV| 

■f  •tropol'o  Tncf    ••        100 

KaxloM  i)Mn  rSotfon). 100 

••wEicUutd....  100 

.FNlMtad    100 

lOantm  (B<U.).  SO 
I  PMUst  ri>iu<a.;ioo 

!*A\  -       100 

OM  Oaioay.  ...fgiUfn^  100 
fiMMjIVMla. ..</■*«•.>.  SO 
nB.*«M4tM-l  **  SO 
|Wla«atpk  Tna.  "  so 
batoo  PMU»...raMton>.100 
0MM'rrMltim../PiMI«.>.  SO 
■lM«ltoa0««a  •••cka, 


9i       03<« 


8 


♦H^    14'» 

...»  179 1 

53       52^ 

1*'U    14>» 

Mt    ««>• 

•»>t      9^ 

9'i    10 

117<«117\ 
103««103'« 
107  2i>9 
92%  02'« 
S*t  5<* 
S3S     S3S 

si"  aT 
"s'i**  's'i' 

«3%    •4'* 


83 
•70 


32 
75 


50«t    BOI« 

20V 'SI 

«3       42 

100      ..... 

72  <«    73  <» 
SI        31 
•IH       l^ 
•Btdaad 


13%    U>« 

•17*'  "is 
•62'«  .... 
•17-*    17% 


13%    14<i 


309  >f  304  >« 
305     2>5 
16^>*16S)a 
•101,    in, 
•56       58 
77'g    78% 
73%    74 « 
7'«      7'« 
19  <•    20 
92       92 
3J^t    81 
108     10> 
7%      7% 

•m"  ei' 
li"*   14* 

*23>i    33% 

179     179>« 

52       S3>t 

13l»i4  14»„ 

««%    Mh 

0>«      9% 

9111      9*1 

115%  117% 

103V(  I03>« 

208      200 

90       92'>8 

8%      «"* 

•no  zii 

"61%    •2* 

28       38 

"63**  64* 

3>%  31 

•70  76 

80  BO>« 

30%  30% 

■41  41 

100     100 

13  13 

4J?    49% 
•1%       2 
••kedprlOM: 


17 

•62% 
•17\ 

17% 
2>9% 
215 
186 
•10 
•56 

77'. 

71% 
7 


13 


18 

17% 
209 
206 
166 

11% 

5< 

78  >i 

74% 
7% 


•d2       .... 

81%    82 

108%  108% 

8  3 


14  14% 
33%  33% 
178  179% 
81%  .52 
14  14Il„ 
66%  67 
0  0 

9%      9-'» 

115%  117 
102     103% 
308     208 
91%    9% 


Jfondjy,        Tnesday,     Wednesday,     Tharaday,        Friday. 
Nov.  30.  Deo    1.  Doo.   2.  Djo.   3.  Deo    4! 


14%    14% 

l'i%    1*6% 
•82%    — 
'17%    18 

209%  2Y0 
206%  297 
lti5<«  165% 
•10       ll"* 
iS6       56 
7J%    79 
74'8    75% 
7'«      7% 

"91"    92' 

31%    32 

110     111 

7''«     7»e 


14%    14% 


66       66 
14%    14% 

24%  24% 
179\i  178% 

»l'l  62% 
14».el4'B,« 

67%  67% 
9%      9% 

10       10% 


18        16 

'   •62% 

17's    ITTg 
13        13 
'309%  21) 
206%  20  j% 
'166     167 
•10        11% 
•56        58 
78%    78% 
74%    75% 
7%      7', 

92%    92^ 
3l%    3 
110%  110  « 
•7'9      8 

•'"I"  eT' 

'    ..-     68 « 

*U%  14% 
•21  24% 
179  180 
51%  52 
14%141i|( 
67%  67% 
'9%  10% 
10%    10% 


116%  117%    115\11'1% 
103     103%   103     \03'^' 


14%    14% 

•%  1 
•12%  14 
•63       65 

18  IS 

19  18 
210     210 

•20'1%  208 

H6%166% 

■10%    llij 

•56       58     I 

78%    7rf% 

75%    75% 

•7%      7% 

•19%    20 

92%    92% 

3I'8    32    I 

110%  110% 

7%      7% 


Sales 

of  the 

Week, 

Shares. 

3,470 

"l'7'3 


•40 

•55 
■86 


42 

60 
67 


208     208% 
92%    93 


6%      6%     513,.       6 
3-iS     325     •322     828 


61%    61% 
39       28 


64  61 
30%    31% 

•61       71 
47%    47% 
20%    20% 
4l>a    41% 

100      

13  13 
73  73 
43  47 
•1%       1'b 

00  sale  waal! 


61% 
38 
30 
64 

31% 

70 
•47 

20% 

42 
100% 

13% 

73 

39 
1% 


61% 
28 
30 
66 
31% 
70 
48 
31 
42 
100% 
13 1 
72% 
42% 
1% 


307%  20d 
02       92 
5%      6% 
835     ^5 


61% 

88 

30% 

65 

31% 

70 
•47% 

31% 

42 
100% 

13% 

73 

44 
1% 


61% 
38 
3)% 
68 
32% 
70 
48% 
21% 
42 
100% 
13% 
73 
45% 
1% 


14%  14% 

24%  24% 

179  171% 

51%  52 

141 1, J  U7g 

68  68% 

10%  10% 

10%  11 

115%  117 
103%  103% 
208%  20  J 
92%    93% 
6%      7% 
32  2     325 

•60      

62        62 
28%    29% 
31%    31% 
65%    66% 


33 
'70 

48 
21 

42 


33 

75 

48 

21% 

42 


100%  100% 

13%    13% 

73%    73% 

48%    47<« 

•1%    1% 


400 
2;6 

99 
184 

63 

"'"1 

10,812 

13,00  ) 

81 

tlO 

251 

920 

1,^52 

755 


Bulge  of  sales  In  1896. 


Lowest. 


15 

7,25^ 

500 

23 

2,269 

34.321 

4,808 

90 

11,901 


8%  Anx. 

%  Sept. 

11%  Sept. 

60     July 

14%  AnK. 

14%  Aug. 

200     Aug. 

200     Aug. 

149      Aug. 

10     Mar. 

62%  July 

53%  Aug. 

60     Aug. 

4  Aug. 
14%  Aug. 
84%  Aug. 
27%  Aug. 
78%  Aug. 

6%  Aug. 

35     Aug. 

55     Aug, 

63%  Oct. 

%May 

9%  Apr. 

170     Sept. 

49%  Aug. 

1%  Jan. 
57%  Aug. 

3     Jan. 

9%  Aag. 


20,126    95%  Aug.    8 
267    92%  Aug.  10 
336  195     July  29 
4,172    65     Jan.     7 
18.9  78      1%  Mar.    7 
13  295     Jan.     3 
64     June  18 
55%  Jan.  20 
30     Aug.  10 
22     Aug.    8 
61%  Aug.  10 
"      July  16 
Jan.     8 
32     Aug.  31 
15%  Aug  12 

,  33     Aug.    3 

150    87%  Jan.  33 

883|     9     Jan.     7 

1,325,  53%  Aug.  10 

3,684    34%  July  18 

50!      1%  Aug.  10 

t  Trust  reo.,aU  Instal. 


678 
1,108! 

330 
1,693 
2,004    21 
97|  50 

808     '  ' 

365 

196 


Highest. 


17% 
% 

44% 

70 

19% 

19 
217 
209 
171 

13 

58 

83% 

7978 

12% 
30 

97 

38% 
112% 

12% 

51 

85 

70 
tl7 
128% 
18) 

54% 
tl6 

72% 

12% 

20 


Feb.  2« 
Not.  2Q 
Jan.  27 
Jan.  S 
Apr.  1« 
Apr.  17 
Jan,  38 
June  1 
Feb.  19 
Not.  T 
Not.  10 
Not.  li» 
June  17 
Jan.  2: 
Jan.  £ 
Feb.  lO' 
Jan.  Sa 
Not.  18' 
Feb.  34 
Jan.  28 
Jan.  28 
Feb.  14 
Not.  is 
Not.  11 
Not.  lO 
Apr.  38- 
Nov.  4 
May  S 
Not.  » 
May  18 


126%  Apr.  ai 

105%  June  12 

2iO     Nor.    4. 

96%  Not.  1» 

13%  Jan.  81 

335     Not.  IT 

64     June  IS 

67     Not.  1» 

36%  Apr.  1» 

88     Apr.  IS 

66%  Not.  lO 

39%  Mar.  18 

78     Apr.  1« 

75     Apr.  1& 

21%  Nov.    4 

46%  Feb. 

inO%  Deo. 

16     Nov. 

81%  Jan. 

67     Feb.  IT 

2%  Feb.  1« 

paid. 


8 
2: 

4 
S 


Inaetivo  •tocki. 


ttm  H  Dfftmbtr  4. 


.  JtfU.) 


>*VMtMlek.l 
tA  PMt. 

•ir    

Lof  KJ.KMIta.). 
ooadBr. 

"rrktiu.). 


_    irttUl. (P»<ta.). 

OMtia'  ■ ......  r  Bon^ )  : 

)  BlU  *  ^Bmm.(nU4Li 

-    -  r»«»... 

MrtMB  0»..  " 

■MjlTante. 

MteAK.wTrfMia.). 
.  *  »t* •• 


M 

om.  oi'M.'y.'.  (num.). 


y»ifiUi— h.ARoet.       - 
■nomiXAaaon*. 

MHlnfac " 

►  OmI " 


119 


Bond«. 


BM     Ask 


A«.Ti>?Vi!VSSSral  ft.  U,  1905 

Adjoatineat  a.  «a.  IMS 

>  0BltoiiaMlM84 


178       78% 
{43%    43% 

(84    I  88 


BoMon  United Oa«, 80  m.  5s. .1989 
Bort.AMo.  Blrer  Kze  Jipt  6«,  JAJ 

iroii.azempt  6a. 1018,  JAJ 

Plain  4« 1910,  JAJ 

Oklo.  BnrL*  Nor.  Ist6,1936,  A*0 

Sd  Bort.  at 1018,  J&D 

OelMBtan  at 1808,  JAD 

OU«.BnTL*Qaliior4s    1938,  P&A 

Iowa  Dlrlalon  4a 1919,A4rf> 

CIUe.AW.Mloh.  gen.  5s,  1981,  JAO 
OontoLof  yannont,5a.l918,JAJ 
OtUTtnt  BlTar,lBt,5t..l937.  AAO 
Det.  Uuia.  A  Hor-n  M.  7t.  1907,  J*J 
iMtom  Itt  mort  8  g.l906.1U8.. 
BneJU.*H.V.,ltt,6a.l9SB,  end. 

Untumped,  1st,  6t,  1988 

K.C  0.A  Bprlng.,ltt3g.,193S^AO 
K  a  P.8.  *  M.  eoil.6t,  1928,  MAK 
K.a  Mem.  A  Bir.ast,38,1937,  MAS 
K.a  Bt.  Jo.  A  O.  B.,  7s..ig<>7,  JAJ 
L.Bo«kArt  B., lit, 7b.. 1906,  JAJ 
Loal*.,BT.Aat.L.,Ut,6g.l»86^AO 

»m.,S-«  « 1986,  A AO 

Uai.  B.  A  dot.,  at loss.  AAO 

Mezloui  Central,  4  g... 1011,  JAJ 

Itt  eonaoLlnoomet,  8  g,  non-oom. 

Sd  eonaol.  Inoomet.  8t,  non-ones. 
N.  T.AV.Eng„ltt,7s,1906,JAJ' 

Itt  mort.  6t 1905,  JAJ 

Ogden.  AL..a,Oon.6t...t030^AAO 

Ino.6t ....1930 

Bn  tland,  lst,6s lOOS^MAK 

Sd.  St 1898,FAA 

AtUntleaty  1st  5sf K.?mt?M<jlR 

BofflUo  By.  oon.  1st,  5s 1031 

CAUkWlsta,  M.,7s 1900.  FAA 

Ohoo.  Okla.  A  Onlf,  prior  lien  Ot.. 
CitlMnt'  Bt.R7.0f  lnd.,eonJi«,l»8a 
Oolomb.  St  St..  1st,  oon.  St.. 1983 
Oolnmb.  O.  Orotttowo,  lst,St.l933 
OonaoL  Traet.  of  N.  1^  lat,St.l933 
Del.  A  B'd  Br'k,  1st,  7s.l906,FAA 
B^MonA  Am.  lstU.,6s.l930.MAN 
Elee.  A  People's  Trao.  stook,  or.  otf  s 

'  Blmli.  AWUm.,lst.6s.l010,JAJ. 

I  BettonrlUe  M.  A  F.,  oon.  5t..l934 
Bant.  ABr'dTop,0on.&s.'95,AAO 

.Lehigh  iraT.4%t 1914, 9-J 

'     Sdlit,cold 1807,  JAD 

eeneril  mort.  4  %s,  g.  1934.0— F 
Lehigh  VaLOoal  lBt5a,g.l933,JAJ 

ILehlgh  VaUey,  1st  6s...  1898,  JAD 
8d7t 1910,  MAS 

I    OonMl.6 lOSa.JAD 

Kewark  Paatenger,  oon.  8s...  1930 

«orth  Pens.  Itt,  4<....1936,  MkB 

I    a«a.M.7t 1908,  JAJ 

Patenon  Railway,  oontoL  6a...... 

iPannaylTania  gen  .6s,  r>1910,  Vat 
Oooaol.Ot.o      ........1908,yaT 

I    Oomaol.6a,r 1910, Vm 

OoU»t.Tr.4%g 1918,  JAD 

Pa.AK.T.  Canal, 7t...t  0«i,JAO 
Ooa.Sa. 1089  AAO 


71  73 
115%  117 
I1O6    1 107 

95  93 
1101     Il02% 

99%  100 


07" 

100 

90 

04 

98 

98 

41 

43 

60 

70 

50 

70 

55 

60 

119 

130 

134 

126 

122 

134 

60 

70 

87% 

90 

60 

68 

118 

130 

75 

80 

100 

101 

88 

H6 

107 

108 

66 

66 

16% 

17 

7 

11*71. 

8% 
11a 

85 


102 
90 

102% 
109 
108 
107% 

75 

OS 


90 

15 

102% 

93 


109% 


108 
80 


84 


83% 

120    I 

105     106 

71%'  71% 


110 


110% 
104%104% 
101    ].... 
98 

108      .... 
137%.... 


106 

110%'111% 

133 


180 
119 
114 

i'ao' 

106 


Bondi. 


People's  iTao.  trust  certs.  4s.. 1943 
Perklomen,  latter., 5s. 1918,  Q-^ 
PhUjLABrtogen.  H.  6g.,1930,  AAO 

Qen.  mort,4g 1920,  AAO 

PhUa  A  Bead,  new  4  g.,  1958,  J&J 
1st  pref.  Income,  5  g,  1958,  Feb  1 
3d  pref.  Inoome,  5  g,  1958,  Feb.  1 
8d  pref.  Inoome, 6  g,  1968,Feb.  1 

Sd,  5s 1933,  AAO 

Oonsol.  mort.  7s 1911,  JAD 

Contol.  mort.  6  g 1911,  JAD 

ImproTementM.  6  g. ,  1897,  AAO 
Oon.  H.,6  g.,stamped,1922,  MAN 

Terminal  6s,  g 1941,  Q.— F. 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Plttt.  a  A  St.  L.,  7S....1900,  FAA 
Boohekter  Railway,  oon.  6s  ..1930 
Sohnyl.B.B.Slde,lst6  g.l93&,  JAD 
Union  Terminal  1st  5s FAA 

Atfi?a"if6^tl^S?Jf  1907.  JAJ 
Baltimore  Belt,  Ist,  5b.1990,  MAN 
Bait.  C.  Fait.  Itt  5s....  1911,  MAN 
Bait.  Traotion,  1st  6t..l929,  MAN 

Ezten.  A  Impt.  6s 1901,  MAS 

No.  Bait.  DlT.,  5s 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935.  AAO 

Pitta.  A  Conn.,  6  g...  .1926,  FAA 

Btaten  Island,  3d,  6  g.l936,  JAJ 

BaL  AOhlo  B.  W.,lst,4%g.l990,  JAJ 

OapeF.ATad..8«r.A.,eg.l916,  J^U) 

Cent.  Ohlo,4%  g 1980,  MAS 

Cant.  Past.,  1st  6t 1932,  MAN 

City  A  Sab.,  1st  6t 1922,  JAD 

Ohatl.OoLAAag.ext.5s.  1910,  JAJ 
UoL  A  OreenT.,  1st  6.6a.  1917,  JAJ 
OeorglaA  Ala.,lstpf.  5s.l945,AAO 
aa.cStf.  ANor.  Ist5  g.. 1929,  JAJ 
Oeorgla  Pan.,  1st  5-68.. .1923,  JAJ 
Oeor.  So.  A  Fla..  Ist  5s. .1945,  JAJ 

North.  Cent,  tft 1900,  JAJ 

68 1904,  JAJ 

Series  A,  6t ....1936,  JAJ 

4%t 1926,  AAO 

Piedm.A0am.,l8t,  5g.l911,FAA 
Plttt.  A  OonneUs.lstfs. 1898,  JAJ 

Soathem,  1st  68 1994,  JAJ 

Tirgtnla  Mid.,  Itt 6t... 1906,  MAS 

Sd  Series,  68 1911  MAS 

8d  Series,  6s .......1918,  HAS 

4th  Berlet,  8-4-5s 1921,  MAS 

6th  Series,  St 1926.  MAS 

Wett  Va  O.  A  P.  1st,  6  g.  191 1,  JAJ 
Werf  I.  H.O.  OonaoL  6  g.1914,  JAJ 
WUm.  Col.  A  Aug.,  6s. .1910,  JAD 

lfISaBLI.AMlllODS. 

Baltimore  Water  6s...  1916,  HAN 

Funding  6t.._ 1916,  MAN 

Kxohange  8>«t 1930,  JAJ 

Virginia  (State)  8s,new.l932,  JAJ 
Fnnded  debt,  3-3s 1001,  JAJ 

Ohetapeace  Oat .  St. ... .  1900,  JAD 

Oonsol.  Oat,  6t..._....19iq,  JAD 
St ...... ~. 1989,  JAJ 

Bqilteble  0«»,at......l918.AAQ 


Bid.  Aafci. 


94 

i'l's" 

106 
81% 
48% 
3678 
35 

120 

124% 

114 

ioi% 

109 


96 
100>» 
120>a 
106. 
81% 
48% 
37% 
36 


103 
101 'a 
109% 


109 

»7>» 
101%  102 


119 
92 


119% 
93 


108  110 
103%  106 
107%  108 
101 


60 

98%    ..._ 


111% 
110% 
103 
112 

89% 

79 
113% 

96% 
109 

iiT 


100 


111 


92 
101% 
108 


131 


106 

73 

61 
106 
115% 
107 


112 
111 

11*4** 

.99% 

80 
114 

98 
100% 


iiai» 


103 
108% 


61% 
10»% 


•PH«olMiaAit  vrtrdae  eoapooa.      T  Oallttad.       \  And  aeomed  int«rett. 
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NE>V  YORK  STOCK  EXCaktidE  PRlCE'i  {ConUanei}-AOTIVE  BONDS  DECEMBER  <%  AND  FOB  YEAR  IS96. 


RAIUtOAJ)  AXB 
UlSCEIXANBOCS  BOHIM. 


Amer.  Cotton  OU,  deb.,  8g.l900 

Ann  Arbor.— iBt,  48,  g 19»o 

At.T.  <kS.F.— New  gen.  4«.1985 

Adliutment  4s 19»5 

CoL  Midland— Con».,4g. 1940 

AtL  A  Pm  — Oaar.  4b 1937 

B'way*7tUAv.-lst.oon.g.5s'43 
Brooklyn  Elev.  lat,  6g....l924 
XJnlon  ElBTated.— 6g....l937 
B^klynWlirt&W.H- lBt,58,g.'45 
-Canada  Soutliem.— Ist,  58,1908 

8d,5» 1913 

Central  of  N.  J,— Oon8.,78,1899 

OonsoL,  78 1902 

Oeneral  mortgage,  5g. . .  1987 

Lieli.<ili  W.B.,oon.,78,a8'd.l900 

"         mortgageSs.lOia 

Am.  Dock dclmp.,5e... .1921 

Central  Paolflo.-&old,  6s. 1898 

dies.  &  Ohlo.-Ser.  A,  6g..l908 

Mortgage,  6  g 1911 

lstoongol.,5g. 1939 

Oeneral  4>9S,  g 1992 

B.AA.D1T.,  Utoon.,  4g.l989 

2doon..4g..l989 

.Gllz.Lez.&Blg.San.,5g.l902 

Otlo.  Burl.  4  Q.— Con.78.19o3 

Debenture,  58, 1913 

Convertible  58 1903 

Denver  OlvlBlon  48 1922 

Kebraska  Extenelon,  48.1927 

Han.  &  St.  Jos.— Con8.68.1911 

Ohio.  &  E.  111.— I8t,8.  t.  68.1907 

OonsoL  6g 1934 

General  oonsoL,  Ist  58. .1937 
CbloaKo  &  Erie.- l8t,  5g..l982  ^ 
Clxlo.  Gas  L.  AC— I8t,5g..l937  J 
Oon.78.1U05!J 


A<b  O 

Nov. 

F  <fc  A 


Ohio.  Mil.  &  St.  P.— Con.^ 


J  &  D 
K  SiO 
H&  N 

F  <fc  A 
i  Sl  1 
Mdt  & 
Q— J 
MA  M 
J  &  J 
Q— M 
M  &  N 
J  &  J 
J  &  J 
A  &  O 
A  &  O 
M&  N 
M.&  8 
J  Sl 
J  & 
M(& 
J  & 
M&  N 
Mi  S 
F  &  A 
M&  N 
M<&  S 
J  &  D 
A  &  O 
MAN 
M&  N 

&  J 

St 

Sl 

Sl 

Sl 

Sl 

Sl 

Sl 


731s 
79 14 
.  *2'« 
t  20I4 
■  40    b. 
116    b. 
79>4 
78    a. 
101 
110 
105 

106    b. 
-117    a. 
118    b. 
103 14 


Bangt  (tale*)  in  1896. 


LowetL        UigKui. 


lOSisb.  1023h  Aug. 


68     Aug. 

68>4  Aug. 

28  >4  Aug 
116     Sept. 

40  Mar. 
109 '8  Aug. 

71     Sept. 


J 
J 
J 
J 
J 
J 

f  &D 
Q— F 
i  &.  D 
A  <fcO 
A  &  O 
M&N 
M&N 
F  &  A 
S  Sl  i 
J  Sl  J 
M&  8 
J  &  D 
Q-M 
A  &  U 
J  &  D 
J  Sl  J 
ASlO 
April. 
M&  S 
MSl  » 
.J  6l  D 
M<&  N 
J  &  J 
"  Sl 


l8t,  SuutUwestDlT.,  6a. .1909 
let,  80.  Minn.  Dlv.,  68..1910 
l8t.t!li.>kPao.W.Div.58..192l 
Clilc.  &  Mo.  Klv.Di  v.,58.  .1926 
Wise. &Mina„ Dlv  ,5g...l921 

Terminal,  5g 1914 

Gen.  M., 4g.,  serlesA. ...1989 

Mil.  &  Nor.— l8t,oon.,69. 1913 

Ohio.  Sl  N.  W.— Con80l.,7s.l915 

Coupon,  gold,  79 1902 

BliUangfand,  68 1929 

'  SbUdngfand,  Ss 1929 

SliUdng  tUDd,deben.,  58.1933 
25-year  debenture,  5s...  1909 

Extnision.  4s 1926 

Ohio.  R.L  APao.— 68,ooup.l917 
Extension  and  coL,  5s. ..1934 
30-year  debenture,  58. ..1921 
Olilo.  St.  P.  M.  &  O.— 6s. ..1930 
Ohic.&W.Ind.— G6n.,g.,68.1932 
Olev.  Lor.  Sl  Wheel.— Ss... 1933 
a  C.  C.  <fc  I.— Consol.  7g  ...  19 14 

General  oonsoL,  6g. 1934 

aC.C  &8t.L.-Peo.&l(:.,48.1940 

Income,  4b 1990 

qpl.  &9th  Ave.  gu.  5s,  g..l993 
Obl.H.VaL&Toi.— Oon..8g.l931 

General.  6g 1904 

Denv.  Sl  RloGr.— iBt,  78,g.l900 

lBtoon8oL,4g 1936 

Dal.  80.  Sh.  Sl  Atl.— 5g....l937 
Edison  El.  111.— l8t,oon.>;.5s.'95 

Eito— 4,  g,  prior  bonds 1996 

Gener£,  3-4,  g 199B 

Ft.  W.  iDenv.  City.— 6k. .1921 
Qal.H.&SaD.An-M.&P.D.l8t,5»; 
Gen.  Electric, deb.  58,g...l92'2 
HoaB.<Sc  X.  Cent.  gen.4B,g.l921 

Illinois  Central.— 48,g 1953 

We8teml.lne8,l8t,  48,  g.l9dl 
Int&QreatNor.— l8t,6a,g  1919 

ai,4-68 1909 

Iowa  Central.- I8t,5g....l938 
Kings  Co.  Elev.— l6t,5g.. 1926 
lAClede  Gas.— let,  5B,g...l919 
Lake  Erie  &  West.— 5g... .1937 
L.  Shore.  — Con,cp.,  1  st,  78. 1900 

Consol.  ooup.,2(l,  78 1903 

Lex.  Av.  Sl  Pa  v.  F.  go.  58,g.  1993 

Long  Island.— iBt  con. ,  5g.  1 93 1 

General  mortgage, 4k. ..1938 

Louis.  ANash.— Cone. 7s. .1898 

S.  O.  <fc  MpbUe,  let,  6g. . .  1930 

••        2d,6g.    1930 

General,  6g 1930 

Unlfled,4g 1940 

Lonls.N.  A.  &0h.— Ist,  68.1910 

Consol.,  6g 1916 

Manhattan  oonsol.  48 1990 

Metro.  Elevated.-  1st,  6g.l908 

Sd,6« 1899 

Mloh.  Cent.— 1st,  cons.,  78 .  1902 1 

OonsoL,  6ci 1902IM&  N 

lULLakeSh.  AW.— l8t.6g.l921!U  Sl  N 

Ezten.  Almp.,  5g 1929;F  A  A 

Mlim.ASt.1..— l8taon.5s,g.l934>M<S(  N 

Mo.K.^k£.— l8t5^g.,gu..l942  A  &  O 

M.K.ATexaa.— lst,4e,g.l»90  J  &D 

8d.4s.  K 199O1F  Sl  A 


J 
J 
J 
Sl   J 
J  SlU 

hiSL  a 

J  Sl  D 
A  SlO 
USlN 
F  &  A 
M&  N 
HSl  S 
J  SlD 
J  &  J 

Q— F 
J  Sl  3 
J  Sl  J 
J  SlD 
USl  6 

Q-J 
J  ft  D 
Alb  O 
J  &  J 
J  Sl  J 
1  &D 
J  A  J 
J  *  J 
A  &  O 
A  &  O 
J  A  J 
MAN 
MAN 


116  a 
103  b. 
118  b. 
118  b. 
107% 

74 

971a 

88  a. 

99 
11711b. 

97  b. 
101 14 

92  ^b. 

88isb 

117  b. 
110  b 
122  b. 
10114 
lllia 

9518 
129  b. 

116l3». 

117  lab. 
II412 
109  a. 

llOTg 

1121s 
961a 
116  b. 
140  a. 
II514 
*110  b. 
•108iab. 
109  lab. 
105  b. 
101 
I3014 
1041s 

96 
125  b, 
•11514b. 
101  b. 
'135  a. 


70 

90 

105 

98 


Sept. 
Aug. 
Aug. 
Sept. 


1031s  Aug. 
1151a  Feb. 

110  Aug. 
101 13  Aug. 

90  Apr. 

108  Aug. 

99  Oct. 

111  Aujf. 
1141a  Apr. 
100  July 


65 
90 
75 
95 
110 
85 
93 


Aug. 
Aug. 
Aug. 
Auk. 
Aug. 
July 
Aug. 


8714  Aug. 
80  Aug. 

109  >a  Sept. 

110  Aug. 

118  Aug. 
96  Oct. 

101  la  Aug. 
82  Sept. 

119  Aug. 
106  Aug. 
110  Aug. 
108  Aug. 
1021a  Aug. 
103  Aug. 
105  Aug. 

911s  Aug. 
115  Sept. 
1291s  Aug. 
115  Aug. 
1061a  Aug. 
1041a  Aug. 
104%  Sept. 
103  Jan. 

98  Sept. 
1191a  Aug. 

941a  Aug. 

871a  Sept. 
117  July 


75  b. 
10  b. 
II6I4 

87'e 
86  b. 

111% 

90  b. 
100  b. 
105  b. 

92 14 

65 

64 

90  b. 

8913b. 

6614 

99  b. 


116%a. 

67  b. 

H7ia 

45  b. 

9213 

*116iab. 

11314b. 

118  a. 
116 

119  b. 
90  a. 

104  b. 
117  b. 
10014b. 
1161a 

79 

108i4b. 
89 
9518 

119 

10412b. 
•114    b. 

105  b. 
131 
112    b. 

99>4b. 
'  92    a. 
8214 
5958 


113 

102 

119 

124 

60 

10 

109 

80 

80 


Sept 
Aug. 
Jan. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Jan. 


llOie  Jan. 

83     Jan. 

921a  July 

97%  Jan. 

83     Aug. 

541a  Aug. 
f  46%  Aug. 

891a  Nov. 

82     Sept. 


66 
99 
97 
114 
66 
87 


Nov. 
Jan. 

Aug. 
July 

Nov. 
Aug. 


371a  Sept. 

85     Aug. 

110     Aug. 

108  Aug. 
1131a  Sept. 

109  Aug. 
117>«  Jan. 

90  Aug. 
lOlia  Oct. 
112  Oct. 

96  Aug. 

110  Sept. 
681a  Aug. 

1021a  Sept. 

74  Aug. 

88  Aug. 
lllia  Aug. 
101  Aug. 


Ill 
103 
122 
104 
96 
81 


Aug. 
July 
Aug. 
Aug. 
Aug, 
Aug. 


76>a  Aug. 
44     Aug. 


lllia  Jan. 

741a  Nov. 

811a  Feb. 

51  Is  Feb. 
127     Feb. 

50  Apr 
II8I4N0V. 
102  Jan. 
lOOia  Jan. 
101 1.2  Nov. 
IIO'b  June 
107     Feb. 

110  la  Mar. 
120  Apr. 
120  Juue 
106     Feb. 

92%  Mar. 
116  Nov. 
104  May 
119     July 

119  Nov. 
111%  Apr. 

78i4Feb. 

98     Nov. 

88     June 

1021a  Feb. 

120  June 

101  la  Apr. 
IO414  Feb. 

95%  June 
91  'a  Feb. 
II8I4  Jan. 
1171a  May 
127  June 
1021a  Apr. 
112  Feb. 
9318  Dec. 
1321a  June 

118  May 
1181a  June 
1151a  June 

111  June 
II214  Mar. 
114     Juue 

98     Juue 

119  May 
141     Jan. 

120  May 
116  Mar. 
Ill  Mar. 
111%  Apr. 

107  Apr. 
1021s  Apr. 
I30I4  Dec. 
106     Juue 

97%  Feb. 
129  May 
1181a  Feb. 
107 14  Mar. 
1341s  May 
127     May 

80     Jan. 

23  Jan. 
11614  Nov. 

90  Feb. 

91  Nov. 

114  Apr. 

92  May 
100  Nov. 
IO514  Juue 

951a  Feb. 

67     Apr. 

t  701a  Feo. 

93  Jan. 

94  Nov. 
71     Apr. 

102  Feb. 
10358  July 
1181a  Apr. 

771s  Feb. 
100     Nov. 

71     Jan. 

96  Jan. 
117°8June 

115  Jan. 
12068  Mar. 
II6I2N0?. 
120     Feb. 

98  Jan. 
10816  Mar. 
119  Feb. 
102i4ilay 
117'8  Apr. 

80%  Feb. 
114     Juue 

103  Feb. 
99>eMar. 

I2014  June 

108  Apr. 
119  Jan. 
108 14  Feb. 
1321a  Aor. 
1151a  May 
103 14  Apr. 

94  Feb. 
87  Feb. 
63i«  Feb. 


Rahaoao  axcd 
mucbllanbous  bonds. 


Inftt 
Period 


;  A  i  O 

J  A  J 

■  A  A  O 

J  A  J 

|F  A  A 

iMA  s: 

,  A  A  O 

A  A  01 

jMA  S 

I  J  A  D 

A  J 

A  O 

A  J 

A  J 


Okuina 
Priet 

Uec.  4. 


Mo.  Pao.— l8t,oon.,6g 1920  MAN 

3d,  7s ; 1906  M  A  N 

Pao.  of  Mo.— I8t,ex.,4g.l938  F  A  A 

2dext.58 1938  J  4  J 

St.  L. A  Ir.Mt.lstext.,  58.1897  F  A  A 

2d,  7g 1897  MAN 

CalroArk.  ATexas,  7g.l897  J  AD 

Gen.  R'y  Aland  gr.,5g. 1931  A  A  O 

MobUeAOhio— New6g  ...1927  J   A  D 

General  mortgage,  4s      1938  MAS 

Nash.OU.  A8t.L.— l8t,7B..1913  J  *  J 

Oonsol.,  5k 19^8  A  A  O 

N.  Y.  Central— Debtext.48.1903  MAN 

Ist,  coupon,  78 1903  J  *  J 

Deben.,58,ooup.,  1884. .1904  MA  S 
N.  Y.  A  Harlem,  78,  reg..l900  MAN 
R.W.  &  OKd.,  consols,  Ss.lOJi 

West  Shore,  guar.,  48 2361 

N.  Y.  Chic.  A  St.  L.— 4  g...l937 
N.  Y.  Lack.  AW.— let,  68. .1921 

Construction,  5a 1923 

N.Y.L.E.AW.— I8t,oon.,7g.l920 

Long  Dock,  consol.,  6  g.l935 

N.Y.  N.  H.  A  H.— Con.  deb.  otfs. 

N.Y.  Out.  &  W.— Eef.  48,  K.1992 

Consol.,  1st,  58,  g ..1939 

N.Y.Sus.A  W.l8tref.,.58,  g.l937 

Midland  of  N.  J.,  6s,  g...l910 

Norf.A  W.— 100-year,  Ss.g.  1990 

No.  Paclflo— 1st,  coup.  6g.l921 

Do.  J.  P.  M.  A  Oo.  certfa 

General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 
Consol,  mortgage,  5  g...l989 
Col.  trust  gold  notes,  6a.  1898 

Prior  lien  48  wlien  issued 

General  lieu  3s  wUpu  lasuetl. 
Chic.  *  N.  Pac,  1st,  5  g..l940 
Seat.  L.  S.  AE.,  lst.,gu.6.1931 

No.  Pac.  &  Mont.— 6g 1938 

No.  Paoiflc  Ter.  Co— 6g... 1938 
Ohio  A  Miss.- Cou.8,f.,  78.1898 
Ohio  Southern— Ist,  6  g.  ..1921 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— I8t6g..l910  J  AD 

Consol.,5g 19391A  A  O 

Ore.B.ANav.  Co.— l8t,  6g.l909iJ  A  J 
Ore.KR.&N.consol.,  4g..l946  J  AD 

Penn.  Co.  -4i2g,  (H,up 1921^    ""   ^ 

Peo.  Dec.  A  Evansv.— 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Phlla.  A  Read.— Gen.,  4  g. .  1958 

Ist  pf.  inc.,  5  g,  all  Inst.  pd.'58 

2dpf.inc.,  5  g.,  alliust.  pd.'58 

3d  pf.inc,  5g.,  all  lust.  pd.'58 

Pltt»burg_A'W6Stern— 4  g.  1917 

RioQr.  Western— lat  4  g.. 1939 

St.  Jo.  &  Gr.  laland— 6  g..l925 

at.  L.  ASan  Fr.— 6g,  01.  B.1906 

General  mortgage,  6  g..l931 

Cons.  guar.  4s,  g 1990 

St.  L.  AS.  F.  Ktc.  4g 1996 

St.  L.  A  So.  W.— 1st,  43,  g.l989 

2d,  48,  g.j  income 1989 

Bt.P.M.AM.— Dak.Ex.,6  g.  1910 

l8toon80L,6  g ....1933 

"  reduoedto4iag.. 

Montana  extenBiou,4  g.l937 
San.  Ant.A  A.  P.— lst.4g.,gu.'43 
80.  Car.  A  Ga.— 1st,  5  g...  19 19 
So.  Paolllo,  Ariz.— 6  g. . .  1909- 10 
So.  PaolHc,  Gal.— 6  g... 1905-12 

Ist  consol.,  gold,  5g 1937 

So. Paclttc, N.  M.— 6g 1911 

Southern- 1st  cons,  g,  5s. 1994 
E.  Xenn.  reorg.  lien  4-58.1938 
E.T.  V.  AG.- l8t,7  g....l900 

Con.5  g 1956 

Georgia  Pac.  lst.5-6s,  g.,1922 
Knoxv.  A  Ohio  lat 6s,g..  1925 
Blob.  ADanv.cou.  6a,g..l91.-j 
We8t.No.Carlstoon.68,gl914 
Tenn.  C.  I.  A  Ky— Ten.  D.lst,  64 
Birmlngliam  Dlv.,  6  g... 1917 
Texas  A  Paoitlo- Ist,  a  g.. 2000 


A  A  O 
J  A  D 
J  A  D 
MAN 

Q-J 
Q-F 
A  A  O 
F  A  A 
MA  S 
J  A  J 
J  A  J 
J  A  D 
MAN 


A  J 

A  J 

MA  S 

MA  N 

J  A  J 


J  A 
J  A 
MAN 
MAN 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
J  A  J 
J  A  D 


•  85    b. 
103 

100  b. 
'102    b. 

101>sb. 
101 
99% 

*  74  b. 
116  b. 

68% 
128  b. 
100 

101  i«b. 
120iab. 

104  b. 
*llli4a. 

115>sb. 

107 

104 

-133  b. 
•114  b. 

138 

132iab. 

136 
891a 

107 14 

100  lab. 

llOisb. 
t  64  b. 

1151a 

115l3tt. 
tll7l4 

■   78 
5518 

t  95% 
85% 
51% 
43 14 
38     b. 

t  42ia 
10838 

105  b. 
94  b. 
16  b. 
86  b. 
19 

112iab. 

8O14 

1121a  a. 

100    b. 

10212  a. 

t  26>aa. 

t  sm 

4838 

37 
t  35% 

74    b 

76=8 
150148.. 
110    b. 
1091a 

6638b. 

661s 

66    b. 


78 
99 
98 
100 
95 


2d,  Income,  5  g 2000 

Toledo  A  Ohio  Cent.— 6  g. .  1935 
Tol.  St.  L.  AKan. C— 6  g...l916 

Union  Pad Uo— 6  g 1898iJ  A  J 

Ext.  sinking  fund,  8 189UiM  A  S 

Collateral  trust,  4ia 191S:M  A  N 

Gold  6s,  ooL  trust  notes.  1894  F  A  A 
Kan.  Pac.-Den.Div.,6g. 1899  MAN 

Istoonsol.,  6g 1919  MA  N 

Oregon  Short  Line— 6  g.l922  F  A  A 

Or.S.L.AUt'hN.— Con.,5gl919  A  A  O 

U.P.Den.AGulf,oon.,5g.l939  J  AD 

U.  8.  Cord.— l8tool.,6g...l924  J  A  J 

U.  S.  Leather— S.F.deb.6g.l913;  MAN 

Virginia  Mid. —Gen.M.,  5s.  1936  :M  A  N 

Wabash— Ist,  6g 1939|MA  N 

2d  mortgage,  5  g 1939  F  A  A 

WestN.  Y\  APa.— I8t,6g.l937  J  A  J 

Gen.  2-3-48,  gold 1943  A  A  O 

West^Un.XeL- Ool.tr.  5S..1938  J  A  t 
Wise.  Cent.  Co.  Ist  5  g.... 1937' J  A  J 


llSiab 
122  b. 
105    a. 

85%b. 

57 

90 

91 
107 

86 
103 

92 

88 
110 
106% 
11114a. 


120 
113 

85 


85 

22 
107iab, 
t  6712 
103    b. 

89    b. 


100 
11014b. 
t   69 
1110% 
f  66 

34    b. 

t  27    b. 

Ill    b. 

lOO'sb, 

106 14 

71 
106 13b. 
44    b. 
108    a. 
40 


Hangt  <§alet}  in  1896. 


howat.        RigKtit, 


July 

Sept. 
Oct. 
Aug. 
Aug. 


971s  Aug. 
9914  July 
68  July 
113  Aug. 
56     Aug. 

125  Sept. 
93     July 

lOOis  Jan. 
112  Aug. 
1021a  Aug. 
109=8  Nov. 
115  July 
100  Aug. 
991a  Aug. 

120  Aug. 
11214  Mar. 
131  Aug. 
131  Oct. 
127     Sept. 

82  Julv 
102     July 

90  July 
10978  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
159     July 

311s  Jan. 

761s  Jan. 

84     Dec. 

51  Nov. 
1 351a  Aug. 

136  Mar. 

126  Jan. 
99%  Aug. 

100  Aug. 
701a  July 

tl6     Nov. 

73 13  Oct. 

7     July 

104     Aug. 

80  Dec. 
1051a  Aug. 

981*  July 

101  Mar. 
22      Nov. 

167  Aug. 
ISHJan. 

5%  Jan. 

31a  Jan. 
64     Aug. 

63  Aug. 

1 37  Aug. 
IIOI3  Nov. 
101  Is  Jan. 

1 21  Nov. 

64  Nov. 
601a  Aug. 
23 13  Aug. 

II214  Nov. 

117     Jan. 

100  Aug. 
8414  June 
45     Aug. 


97  Jan. 
112  Jan. 
1041a  Jane 
106  Apr, 
1021a  Jan. 
IO319  Apr, 
102%  May 

811a  Mar. 
1201a  May 

69  Nov. 
132  June 
102  Feb. 
105 1«  Oct 
1201a  Mar. 
109  Feb. 
111%  June 
II914  Feb. 
107 14  Juno 

105  Feb 
133%  June 
115  June 
140  Feb. 
13212  Nov. 
137     Feb 

9314  Feb. 
llOis  Nov. 
1021a  Nov. 
118     Mar. 

67  Feb. 
118  Mar. 
115  Nov. 
tll7iaDeo. 

82%  Mar. 
1 57  Nov. 
!96     Nov. 

86     Nov. 

331a  Nov. 
148  la  Apr. 
144  la  Feb. 
t42ia  Nov. 
1091a  June 
1041a  May 

96 14  Nov. 

35  Feb. 
91''8Jaa. 

36  Jan. 
1121a  J  una 

82^  Nov. 
113%  June 
102  Mar. 
102     Nov. 

31  Fob. 
tSliaNov. 
14978  Nov. 
139  Nov. 
1 36''8  Nov. 

77     Jan. 

77  »8  Febw 

151     Jan. 

1171a  Apb 

114    June 

38     Mar 

661a  Dec, 

76     Feb. 

32  FeU 
I2114  Mar. 
1241a  June 

106  June 


93 

92 

107 

83 


Jan. 

Oct. 
Apr. 

Nov. 


101  Is  Jan. 

76     Aug. 

90  Mar. 
1061a  Aug. 
100  July 
103  Sept. 
110%  Sept. 
110%  Aug. 
103     Sept. 

72  Sept. 
79%  Sept. 

73  Aug. 
13%  Aug. 

105  Aug. 
162  Hi  Aug. 

99 13  Sept. 

73     Sept. 

♦  47     Dec. 

91^8  May 

106  Jan. 
156%  Aug. 
tlOO  Jan. 
148     July 

251s  Aug. 
1 14  Aug. 
108     Aug. 

871s  Sept. 

99     Aug. 

641a  Aug. 

100  Aug. 
33     Aug. 

101  Aug. 
48S     Aug. 


pt. 


59     Fe1 

97     Apr. 

97     FebL 

112     July 

92%  Apr. 

106     Feb. 

94 13  June 

9314  Febk 

111%  June 

1091s  Apr. 

114     Jan. 

116     May 

121 14  June 

114     Apr. 


Febh 
Feb. 


93 
95 
91     Apr. 

25  Nov. 
109 14  June 
1 77  Feb. 
107     May 

97 18  Feb. 
1  54%  Feb. 
100  la  Dec. 
lllisJal/ 
1771a  Feb. 
115  Apr. 
170     Feb. 

40^8  Apr. 
136%  Feb. 
1131a  Apr. 
105  Apt. 
109     Apt. 

77 14  Feb. 
11081a  May 

49%  Feb. 
1081a  June 
1 146    Feb. 


WoTB.— "b"  Indicates  price  bid;  "a"  price  atked;  the  range  is  made  up  from  actual  sales  only.     *  Latest  price  this  week,      t  Trust  receipts. 
NEW  T0BK!8T0CK  EXCHANGE  PRICES-{Contlnned).— ZJT^Or/P'.B  BONDS -DECEMBER  4 


aKOUBrnsa. 


Bailroad  Bonds. 

I  Block  Exchange  Prices.) 

jLtebama  Mid.— 1st,  g^  guar.. 1928 

Attb.  Topeka  A  San  Fran.— 
OUcago  A  St.  Lou.— Ist,  68.1915 
Dol.  mi.  let.  g.,  68 1938 

AtL  A  Pao.— 2d  W.  D.,  gu.  68.1907 
Western  Division  lnoome..l910 

Bait  AOhIo— l«t.  6h,  Park  B.1919 


Bid. 


ISg 

107 


Ask. 


SECURITIES. 


Bait.  A  Ohlo-58,  gold .1925 

Cons,  mort.,  gold,  5s ...1088 

W  Va.  A  Pitts.- let,  g.,  58.. 1990 
B.  A  0. 8.  W.,  Ist,  g.,  413a.  ..1990 
Monon.  River,  Ist,  g.,  g.  58. .1919 
Oent'l  Ohio  Roor.— 1st,  4ia8.1930 
Ak.&Ch.Juno.— l8t,K,58,gu.l930 

Brooklyn  Elevated— 2d,  58...1915 
Seaside  A  B.B.— lst,g.5s,gu.l942 

Br'klyn  Rap.  Tran.— Gold.  58.1945 


Bid. 

Ask. 

90 

921a 

95 

78ia 

Vg'i^ 

SECURITIES. 


Brunswick  A  Wn— Ist,  g.,  48.1938 
Buff.  Rooh.  A  Pitts.— Gen.  SS..1937 

Roch.  A  P.,  let,  6s 1921 

Roch.  A  Pitts.— Oon8.l8t,68.1922 

Buff.  A  Susqueh.— Ist,  58,  K..1913 

Burl.  Ced.  Bap.  A  No.-  1st,  5a.  1906 

Consol.  &  coUat.  trust,  5s.. 1934 

Minn.  A  St.  L.— Ist,  7s, gu..  1927 

Ced.  Rap.  I.  F.  A  N.,  1st,  6s.  1920 

1st.  58 1921 


Bid. 

Ask, 

96 
•120 

'114 

98 

iiT' 

104 

iosii 

103  Is 

100 
100 

...... 
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•moaaxxiMB. 


ao«la-Ool.*Olm.M.Ut,4<*s.l939 

Owt.  SB.  *.  BMIk.  -OoL  (.Sa.1937 

OlM.  •(  ».  J.— Oonr.  d»b.,  6«.1903 

Cm*  flMlfle— QoM  Sioadi,  64.1897 

flaldboBda,  6a 1898 

6m  lOMOln  Br..  6« 1900 

Mart,  gold  6a 1939 

Lao4  crmat,  6a,  ■. — 1900 

aM%.  m.  8a.  aariaa  A  B  O  O  ..1898 
OaLtO.  INT., azt..K.6«... 1918 
Vaat.  Paelfl*-Bonds,6a....lS99 
>e.  Baawsr  <OaL>— lat,6a.l907 
607aar  6a 1938 

Chat.  *  O.— Par.  If .  toad.  6«.1898 
QntB  VaUar-lat, «..  5a....l9«0 
Warm  8pr.  VaL,Ul,f.  S«..1911 

Ukaa.  a*Bo.iraat.— Uf6a.  K.1911 
fld.  da  1911 

Ok.  V.'-^0«n.'«oii.l'at.calit.6«^  1938 

GUeaao  *  AltoD-8.  r.,  6a....l»03 
Teoto.  *  Mo.  BiTer-lat,  7*.1900 

«d,7i 1900 

M,  Ik  Jaeks.  *  CMo.-3d,  7a.  1898 
lflH.&  Brtd«»-lit,a.t..6a.l9ia 

CMa  •DL4r7or.-Ut,5a....l926 
IMMrtara6t 1898 

OftettBC*  (t.-Sa,a.t..l901 
!•«»  OlT.-Slnk.  taa<i.&«..1919 

■Ukla«mad,i* 1919 

nam.  4a 1931 

SUoaco  A  Iowa  DIt.— Sa...l905 

(Ma.  AInduuia Ctoal— Ut 9a .  1936 

OaL  MIL  *  St.  P.-lat.8a,F.D.1898 

3t.7S-10a,  P.  0 1896 

lit.  7a.  •  p.,  B.  D 1903 

1ft.  I.*  M.,7a 1897 

l»t,L*  D.,7a 1899 

lit  ,C.  A  M..  7a 1908 

Itl,  L  AD.kzuaaloB.7a...l908 
lit,  L*  t.  A  Oar.,  6a......    1919 

1«||,H.A  0..7a 191* 

ItLB.*  D..6a 1910 

Mmko  *  PaalOa  Dlr.,  6a. .  1910 

Mtoaral  PWatOlT.Sa 1910 

a  *  U  aa».  OlT~  6a. l»31 

rwri|0*aoatk.,6a.  Aaaa...l934 
>«.  aoDT.  alak.  food,  6a.. ..1916 
OakataABt.  aaa(k,.6a....l916* 
MB.  A  Bar,  walk  Maa   6a. ..1910 

O  ile.BBor«.-J0-fawdal>.6a.lMl 
■inaaatii  A  L.  t.  lat.  6a....l901 

aaaM.A  Mlaa lat,7a....l907 

(i»aMldUad-lat,6* 1900< 

OUo.  A  MUwankaa    Ut,  7i.l898 

Via.  A  Bt.  P.-3d.  7a 1907 

4U.*Mad.— Ut.  6a 1906 

t)n.aP.  ABL  P.— Ut.6a.  1909 

«a«tkan  IU.-UI.  Sa ..1910 

Mil.  U  BA  W.-Ooa.dab.  ,Sa .  1907 

MIek.  Dlr.,  UV  6a. 19M 

AakUad  INTli£m-lat.  da  1936 

Ck.BXAP-aM.Arj>.lat4a.l906 

ial.t%i ..1900 

■Kkll U 1906 

Tklfckfc  A  Daa  M.-Ut.6a..l9-iS 

OMai.ifcr.A  MUui.-Ut,6a...l916 


Bid.     Aak 


94 

io-ili 

103 
10l>i 

90 

99 
100 
101 
101 

•9i* 
103>a 


96 

ios" 

103tt 


U2H 

111 

103 

ioo* 


lOO 
106 


•99'j 

105  >a 

137  •* 

139 

137 

128 

138 

190>* 

109% 


117 


106 


107>a 


104  >t 


M.r!iti*«ia-u(,«|a 1919 

Oilft *W. IiiL-lal.  a.  t, 6a 


OlB  ■ap.AO.-OBB.a.t. 


1919 
1933 
1831 
7a.l906 


I. aiU.  4>aa................l9S7 

■kTorA  Ii'ii-lal.as.  aar«.l941 
OM*.  4k.  A  0»1.-I«. A M«a.l9aO 
Gter.AOak.-TrxtCaarU(Sa.l9l7 
aOkUABI.  L.-Oak.,(.  4a  .1993 

Oalra  dirtaloa.  4a l»«9 

•lLLMJMr.-UtaoLtot4a.ff.  1990 
«-rt--A#vj  n«.  -i.t  g  A>  IMO 
VWSwTVaLOIr.— Ut,«.  4a.  1940 
aB,Wal>.AMJ)(r.-Ut,(.4a.l991 
la.  I.  •«.  U  A  a-lat,c.^.l93« 

•aaal.a*    .^..1990 

1a.aM.  ACL -«-on.  lat.4l.6a,  1938 

IWHkWa  B  A  W.-Ut  pf.7a.1900 

OBa&iLAW.-l«(pr«r.  6*. .  IK3H 

COal  dtt.AIad.-l«t  7a.«.M39ii 

ran-'  -•-*•  * — -*,"- 1914 

Cia.ABpr.-lat|0.aCAI.7a.l9Ul 

Clara.  U>raU  AWk.— Ut,&t  I9a<l 

OUro  AMak.T.-««l'1.Aa...I>38 

(Ml.  Lack.  AW.-Mort.  7a. ...1907 

«n»  BIBC.  A  B. T.-UK 7a.l90«t 

Morrla  Allaur— Ut,  7a. 1914 

aoada.  7a._ .....1900 

••of  1871 1901 

attook..  cnar-  7* 1919 

dTarrao  -UT7a 190O 

IXAHXbB.— »i  Dlr.,ooap.7*.  1917 
AiMar  A  Baaq  — UC  KTi.,7a  1906 

iat,aoiM.,  ffaar.,6a 1906 

Hua.  A  Sar.  Ut,  aoop.,  7*.  1621 
0«nT.  rr»xway— Oooa.  ea,«.19l0 
tfscmr  >l.  Rf.— Ut,Ka.  a.A.1911 
Oiukr.  *  iL  O. -Ion., K.,ga...  1938 
U«t.M.  A  If.  -L.  «.  3>ai>,«er.A.1911 
Dal.  A  Maok.-lat  Uaa.  4«.«. .  1995 

4i^g^    ..  199:> 

0«Mb  AltoB  BMua-Ut  6a.l987 

trta   11.  aataadad.  7a 1897 

M,  Mtaodad.  6a. 1911) 

S4,'a<tti'"I«d,4>aa. 1933 

4*.asaea'K^5«. 1990 

t«ll(as*Biidad,4*... 193>I 

Ivkaao.,*.,  fd,  7s 1930 

bTB.  T.  a  B. -1*4, 7a »9l6i 

ml- Al.  W,— Mnrlir    <!•  lOilH 

/adaraon— If 
r}>al  A  BB-v 

Ooak  Atiiipt.,. ..  -- .. 

B  aoa.  AT.R.-  .<>k«ua«.,d«.IMKl 

lgt,raa«ral.(..ft« ....1941 

KV  Var""'   "' i^'     ..1933i 

MLOa  • 1030 


107% 
I0»>a 

136>a 
196  •• 

86 
'60 

601a 

100 
188 
188 


•119  4« 


107>a|l08 
TO* 

90" 


97 
106* 


106% 


101 


196 


1S9 
110 


187 


133 


83 


100 

102H 

119 

108  <t 

114 

'100 


113 


98 

ibo' 

107% 
133* 


137% 


100 

118 


138 


130% 


96 


104 


113 
I'aT 


125 


144 


85 
18 
99 

idi' 

103 


107% 

112 

8-i 
75 


95 


Cr^ns.  a  (Qdlan.— lot,  cans.. 1936 
Flint  k  P.  itarquette  - 

Mort..<i». 1920 

l»t,  ion.  «ol<l.  »■ 1939 

Pt.  aaron  Dlr.— Ul,  58  ....1938 
la.  Oeo  A  Pen.— lat  g.  58.. ..1918 

Utoon.  K.,  58 1943 

t.  Wortb  A  8.  Q.— 1st  g.,  5s. .1928 
Oal.  Bar.  A  San  Ant.— Ist.ds. 1910 

3d  mort.,78 1906 

Qa.  Car.  A  Sor.— 1st,  ga.  5b,  g.l929 

Hooaatonlo— Cons,  (old  5s 1937 

B.HarenAOerby,  OonB.5s..l918 
Bona.  A  Tex  as  Central— 

WaooAH.7s 1903 

Utg.,Sa<lnt.  stdj 1937 

Oona.  g.  6a  (Int.  gtd) 1913 

Dabent.  6a,  prin.  A  in^.  gtd.1897 

Debant.  4a,  prin.  A  Int.  Ktd.1897 

nunoia  Oeatral— Ut,g.,&...l951 

Uun>ld,8%a 1951 

Gold  4a    1953 

3-10  g.,  4a 1904 

Cairo  BndK»-48 1950 

Bprlngt  Dlr.— Coup.,  6s 1898 

Middle  Dlr.- Beg.,  5» 1981 

a  SL  L.  A  N.  O.— Ten .  1. ,  78 .  1897 

1st,  oonaoL,  7a. 1897 

Sold,  5a,  eonpoD 1951 

Memo.  Dlr..lstg.  48 1951 

BellT.A  So.  lU.,  gu.,  g.,  4%s  1897^... 
Oad.  Falls  A  Minn.— 1st,  78..1907 
Ikd.  D.  A  Spr.— 1st  7a,  1906,  tmat 

reots..ez  bonds 

lad.  Deo.  A  Vi.—Ut.  g..  58.. ..1935 
lad.  Ola.  A  Iowa.— Ist,  g,  4s.. 1939 

Ut,ext.,  g.  6s. ...1943 

Int.  A  O.  irn.-3d,  4s.  g  1921 

KlagaOo.-F.BL,lat,5,g.,gn.A.1939 
lAke  Erie  A  West.-3d  g.,  58.1941 


130 

■1 
-  -J 

■90 


106 


111 
103* 


BBODSITIBB. 


Bid.    Aak, 


120% 
105 

125 

108 
100% 


108 


103 
103 
118 


85 

80 


50 


105 
95 


101 
80 


Mortb'n  Obio— lat.gn.  g.  58.1945 
>  8.  A  M.8oa.— B  AB.-New  7a.'08 

DaL  M.  AT.— lat,7a 1906 

Uika  Bkore— Dlr.  bonds.  7s .  1899 

KaL  AIL  A  O.  B.— 1st  ga.  58.1938 

Mahon'g  Coal  BR.— Ist,  5s. 1934 

LaklgkV.Xv.-Ut  gn.g.4%a.l940 

Letalgb  V.Tarm.— lat  gn.  S8,g.l941 

I.«hl«h  Vt  Ooal-lst  58,Kii.g.l938 

Lrklgh  A  BY.-lst.  gu.  ir.  48.1945 

ElwlraaAN.,  I  sLg.  lat  pr.6s.  1914 

Ooar.,  (Old,  bs 1914 

Utekl.  Uar.A  West.— 1st  ea.  g.  1916 
UtUe  Book  A  M.-lst,  58,  g..l937 

-OBff  Ialaad-Ut,7s 1898 

Warrf,  lst,g.,4%s 1923 

Gold  4a ...1938 

a.  T.  A  B- war  B  -lat,  g.  5s .  1937 

3d  mortg.,  Ino 1937 

B.Y.AMaB.Beaoh.-lst,7s,  1897 
B.T.B.AM.B-lstoon.  58,g.l93S 
Brookl-BAMont»ak-Ist,6s.l911 

l8t,5a 1911 

■o.  Sbore  Br.— lstoon.58,g.l932 

liOilla.Brana.A8t.  L.— Oon.5a.l989 

XjOOla. ANaak.-<}eaU.  Br.  7a..  1907 

B.  a.  A  Haak.-Ut  6a,  g....l919 

Paaaaooia  Dirlalon,  6a 1930 

•t  LonlaOirlalon,  lat,  6a...  1931 

3d.  8a 1980 

Baahr.  A  Daoator— lat.7s..l90O 

^  t.,6a.-«.  A  B.  Ala. 1910 

'  Oraar  8a,  g., 1937 

aaa.  A  At.- lat,  6a,  gold. ..  1931 

•  oUaC  trairt,  &a,  g ..1931 

U,Aa.  A  M.AM.-lat,g.,4%8l845 

BaBb.Flar.A8.— lat,  go.,  5a.  1937 

Kaatoakr  Centnl— 4a,g...l987 

^AMUMaBBdcaCo.-Oa.g,4a.l945 

LoaJI.AlkjA0h.-O«B.ai.g.5a.l940 

Maaiyhla  A  akatL-«a.  gold..  1934 

MasloaaCaat.  OoaaoL— 4s,  g.l911 

lat,  oona.  laeoBo  3a,  g.  ...„  1939 

Mas.  tateraattoaat-lst,  4a,g.l943 

Maslaaa  Batloaal-lat,  g. ,  es .  1987 

8«.laaoa«,6a.  "A" 1917 

Id. laeoae.  6a, "  B" 1917 

Miaklgaa  Oaatral-ea 1909 

Oaapon,Sa 1981 

Monagaaa...    ............1940 

BacaASlCBia.^KBt,3«,'<r.'go!l980 

MUui.ABt.1.,— tSg.  7s 1937 

Iowa  BstaBalaBfal,7s 1900 

•oatbweat  Bzt.— 1st,  7s 1910 

Paoiao  BzL— 1st,  6s 1931 

Ko.B.ATax.-l8t,  exL.  58,  g.l9U 

Mo.K.Ar.orTex.l8l.Ka.Sa.g.l943 

Kaaaaa  City  A  P.,  1st. ia.g.. 1990 

DaL  A  Waoo— Ut,  5b,  r;u....l940 

Mlaaoart  Paeltte  — Iraat  5a... 1917 

latooU.,6a,  g 1930 

•t  L.ALM.-Ark.Br..lat,7a.l895 
MabUa  A  Ohlo-lat  ezt,  6b.. .1937 

St.  U  AOalro-4s.giur 1931 

Morgan's  La.  A  T.— 1st,  OS. ...  1930 

U^7a........  1918 

Kaak.0ka(.4St.  L.-2d,  6s.. 1901 
B.  a  A.  Ho,  B.-Pr.  L.  g.,  6s.. 1915 
V.  T.  OantraL— Deb.  g.  4a. ...1906 
H.  J.  Joao— Guar,  lat,  4a...l98b 
BaeekOraek— l8t,gold.  4s. .1936 
Oaw.  A  Roma— 3d,5a,g.,ga.l915 
OUea  A  BL  Blr.— 4a,  K.,  ga.1928 

B.  T.  AP  

M.  T.  B.  H. 
M.  Y.  A  Northern— Isl,  K.  5s. .1937 
B.  T.  Suaq.  A  West-Zd,  4%s.l987 
0«B.iBart.,5a.  <....... .....1940 

Wllk.A  Baat.— Ist,gtd.,g.5a.l943 
■ortkan  Pao.— 
JaoiaaBlrer  Val.-lst,  «a...l9a6 

•poksne  A  Pal.— 1st.  6a 1096 

A,Paal  A  v.  P.— Oeo.,  6a.. 1938 
■elitna'k  R»dWn— 'at.>f. .  8« .  1  »37 


37 
100  % 
102 
104 


106 

■lis' 

98 
109 


130 
105% 


101% 
lOS'^ 


103 
100 


-116 
"70% 


133 


102% 


83% 
103 
105% 
107% 


103% 
110% 


92 

104% 

85" 

"as"' 

103 
103% 

42% 



33 

110 
110 

40 
110 



— 

...... 

110 

113 

"96% 
98 
•95 

76 
86 

ibo" 

104% 
89 

40 

45 

.••••• 

115 

134 

126" 
120 

lis** 

68" 
•65 

■  •••• 

76 
70 
83 
80 

•98 

116 

107 


BBCURITIBB. 


72 
99% 

39 

12S>4 


Northern  Paoifto— 

Oui.*  Man.— i8l,g.6i<,tr.rec.l936 

Dak.  Div.— 1st  68,  tr.  reo..l937 

flCBiir  <!' Aleno— l8t,  68,  gold  .1916 

O.  d'Alene— "Jau.  Ist.g.,  68. .1938 

Cent.  Washington— la  t,g.,68. 1938 

Borfolk  cSe  Soutd'n— let.  .'i8.g.l941 

BorfolkA  West— General,  69.1931 

New  River  l8t  6b.. 1932 

Imp.  A  Ext.,  68. 1934 

AdfnstmentM.,  78 ...1924 

Md.  A  Wash.  Div.— l8t,g.58.1911 
Soloto  Val.  A  N.  £.— l8t,48,.1989 
OUo  A  Hlss.- 

Consol.  7s 1898 

2dcou801.  78 1911 

Spring.Div.- I8t78 1905 

General  5b 1932 

Ohio  River  BR.- lat,  5b. 1936 

Gten,  g.,58 1937 

Omaha  &  St.  Louis.- 1st,  4s..  1937 

Oregon  &  Calif  or.— Ist,  58,  g.l927 

Penn-P.C.C.A8tL.Cn.g.4%8A1940 

Do       do  Series  B...... 

P.O.&8.L.-lst,o..78 1900 

Pitts.  Pt.  W.  A  C— 1st,  7s.. .1912 

2d,  78 1912 

3d,  78 1912 

(!h.8t.U*P.— lBt,oon.5B,g...l932 
Ulev.  A  P.— Cons.,  s.  fd.,  7s. 1900 

Gen.  4%»,  g.,  "A    1942 

8t.  L.V.  AT.  H.-lst,6s.,7s.l897 

2d,  7b 1898 

2d,  guar.,  7s 1898 

Gd.R.ALEzt— lat,4%8,«i.g.l941 
Peoria  A  Pek.  Union- Ist,  6b  .1921 

2d  mortg.,  4%8 1921 

Pitts.  Cleve.  A  Tol.— Ist,  6s. .  .1922 
PitU.  A  L.  Er.— 2d  g.  5s,  "A".  1928 
Pitts.  Mo.  K.  A  T.— l8t  68..._1932 
Pitts.  PalnsT.  A  F.— lat,  5s.  ..1916 
Pitts.Shen.A  L.E.— l8t,g.,58.1940 

UtoonsaL5s 1943 

Pitta.  A  West.- M.  5s,g.l891-194l 
Pitta.  Y'gst'nAA.— Ist,  58,oon.l927 
Rio  Grande  So.— Ist,  g.,  58.. .1940 

St.  Joe.  A  Or  la.— 3dlno 1935 

Kan.  0.  A  Omaha— 1st,  SS..1937 
Bt  L.  A.  A  T.  H.-Term.  58..  1914 

BeUey.  A  Oar.— 1st,  Sa. 1923 

OU.St.L.APad.— I8t,gd.g.5sl917 

St.  Louis  80.— lat,  g£  g.  48.1931 

do  3d  income, 5a. 1931 

Oar.  ABhawt.— iBtg.  4a....l932 

at.  U  A  B.  F.-3d  R8,g.,  01.  A.  1906 

2d,  6s,  g..  olass  C 1906 

Qeneralbs 1981 

1st,  trust,  gold .  58 1987 

Ft.  S.  A  V.  B.  Bg.  -Ist,  6s. ..  1910 

Kansas  Midland— Ist,  4s,  g.l937 

Bt.  Paul  City  R7,  oon.  5s,  g. . .  1937 

Oold5s,guar 1937 

Bt.  Paul  ADuluth— lst,5s....l93.f 

2d  mortgage  5s 1917 

Bt  Paul  Minn  A  M.— 1st,  7s..  1909 

3dmort.,6a 1909 

Mlnneap.  Union— Ut  6s...  1922 
Mont,  den.— 1st,  guar.,  es..l937 

1st  guar.  g.  5s 1937 

Baat.  Minn.,  Ut  div.  lat  58.1908 

W"n  urASiouxF.- Ist,  g,5s.l93\l 

Ban  Fran.  A  N.  P.- Ist,  g.,  5a.l919 

8av.Fl.AWe8t.  -Ist,  oon.  g.68.1934 

Soutuern- Ala.  Cent.,  Ist  6s.  1918 

Atl.  A  Char.- 1st,  pref.,  7a. .1897 

iDOome,  6a 1900 

Colnm.  A  Green.— 1st,  5-68.1916 

£.  leno.V.  A  Ga.— Di7ls.5s  1930 

Bloh.A  Dan.— Eq.  a.  f.  g.  5s.l9U9 

Deben.  5a,  stamped. .....1927 

Tlr'a  Mid.— tlerlal  aur.A,  68.1906 

Series  B,  6s 1911 

Series  0,6a 1916 

Berlea  0, 4-6s 1921 

Berlea  F,  5« 1931 

Waah.O.AW.— 1st  onr.KU.4s.192i 
Tar.  As'n  of  St.  L.— Ut,  4%s.  1939 

lat.  oon.  K.  58 1894-1944 

Bt.Li.Her.Br.rerm.,g.5s,gu..l93u 
Tazaa  ANew  Orleans— l8t,78. 1905 

Saolne  Division,  Ist,  68 1912 

Oonaol.  58,K _....1943 

Tex.  A  Pav.,  E.  D.— Ist,  g.  68.1905 
Third  Avenue  (M.  Y).— Ist  58, 1937 
T.AO.a— Kan.A  M.,  Mort  48.1990 
ToL  Peo.  A  West.- lac,  g.,  43.1917 
Ulster  A  Del.— Ut,oon.,6.,5s.l92H 

Onion  Paoiao— 1st.  6s 1896 

lat,  6s......  ........... ......lo9' 

1st,  6e 1899 

OoUateral  Xruai,  68 1908 

OoUsteral  Trust,  58 1907 

Kanaao  Paolflo— 1st  6s,  g...l895 

lat,  6s,  g 1898 

O.  Br.  U  P.  -F.  c,  7» 189S 

Atoh.  Col.  A  Pao.— lat,  68.. .1905 
AUjh.  J.  Co.  A  W.— lat,  68...  1905 
O.  P.  Lin.  A  <J«1.— l8t,g.,  58. 1918 
Utah  ANorin.— loc,  7s......l90» 

Oold,  5s 1926 

Utah  Southern— Gen,,  7s  ..1909 

Bxten.,  1st,  7s 1909 

Valley  B'y  Oo,  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A.. 1939 

Debenture.  Series  B ..1939 

Det.  AChio.  Ext.  lat,  5s,  g..l940 

«t  L.K.O.AN.— 8i.C.Bdge6s.l908 

West  M.Y.A  Pa.,Keu.g.  2-3-48.1943 

Income  58 ................1948 

West.  Va.  0.  A  Pltta.-Ut,  6s.  1911 

W>">«i.'^T..R.— Ut.  ^n,  «old...l'»a« 

Wheeling  Div.,  1st,  5s,  g...  1928 

li^xteualuu  A  imp,  g.,  5s 19.>U 

Wl«.  Oent.  Inoo'np  5s 1937 


Bid. 


81 

81 


100 


65 
8238 

105 

110% 

98 

ibo 

-35' 

•77 
108 
108 


llO 

ids" 

100" 


187 
137 


102 


110 

75 


•92% 
■30 
'*62'% 


102S8 


110 
110 
96% 

105% 


102% 

10(j 

116% 

iTs' 
101 

101\ 


98 


111 
9S' 


106 
105 


93 
106 
122 

78 

71 
100 
102% 
102% 
103% 


105 
108 


20 
114% 


.64 


22% 
•96% 
102 

44 

13 


Ask. 


83 
83 


66% 

82% 


77 


94% 


63 


102% 


96% 
90 


111 

118 


lie 


98 


80 
105"' 


74 
1U0% 
103 


107 
111 


35 


30 
118 


69 
65 


25 
105% 
14" 


*B«pna<- 


'leaaaratkalaleatqaataUoaamale  tuia  week.   Var  illaaoUaaaoas  ttuad«— See  .id  paKe  preoadlng. 
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RAILROAD    EARNINGS, 

The  followins;  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  reg^ular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  oolumnH  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


KOADS. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland . . . 
Ala.  N.  O.Tex.  & 

N.  Orl.&N.  E. 

Ala.  &  Vloksb. 

VJpkB.  8b.  4  P. 
Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 
Ateh.  T.  it  B.  Ke. 
Atlanta  <fe  Char 
Atlanta  &  W.  P. 
AUan.  &  Dftnv.. 
Atlantic  <Sc  Fac. . 
AngU8ta»uul'u. 
Austin  &  N'  west 
Bali.Chea.A  Atl. 
B.&O.  E.  O.Kiv. 

West.OhioRlr 
Tot.  By  stem 
Bal.  &0.  SoH'w. 
Bangor  AAro'ost 
Bath&Ham'nds 
Bir.  &  Atlantic. 
Brooklyn  Elev.. 
Brunsw'ki&West 
Buff.  Booh. >&  Pitt 
Buffalo  it,  Susq. . 
Bur.C.  Rap.  &N. 
OanadianPaciUo 
Car.  Midland 
Cent,  of  Oeorgla 
Central  of  N.  J. 
Central  Pacific. 
Charl.  CI.  4  8ut^ 
Oharleet'n&Sav 


LiiUMi  Oroat  Earningt. 


WeekorUo     1896. 


Septemb'r. 
3d  wk  Nov 
Septeinb'r. 
Pao.  June. 

iBtwk  Nov 

iBtwkNov 

iBtwk  Nov 

October. . . 

3d  wk  Nov 

Septemb'r 

October.  . . 

Septemb'r. 

Septeuib'r. 

4th  wkNov 

4th  wkOot. 

Septemb'r. 

Septemb'r. 

October.  .. 

October, 

October.  .. 

October. 

ith  wkNov 

Bept^ilub'r. 

Septemb'r. 

October. 

See  Strke 

Septemb'r. 

3d  wk  Nov 

October, 

3d  wk  Nov 

4th  WkNov 

October. 

Septemb'r, 

October. 

Septemr>'r. 

Septemb'r. 

Septemb'r. 


1895. 


Ches.  &oUio 4tfi  wkNov 

Ches.  O.  &  So.W.  July... 
Chic.  Bur.  4  Q.rf  October, 
Ohio.  4  East.  lU.  «b  wkNov 
Chic.  Ot.  We»t'n  3d  wk  Nov 
01llo.Mil.4St.P.  4th  WkNov 
Ohio.  4N'thw'n.  October.  .. 
Ohio.  4  No.  Pac.  Septemb'r. 
Chlo.Peo.48t.L.  4ihwkOct. 
0lilc.R'kI.4P..  November. 
0Iil0.St.P.M.4O.  October. .. 
Chlo.  4W.  Mich.  3cl  wk  Nov 
OlB.Oa.  ft  Porta.  October. .. 
01n.Jack.4Mac.  3d  wk  Nov 
Oln.  N.O.  &  T.  P.  October. .. 
Cln.  Ports.  4  V.  October. .. 
Clev.Can. 4So..  3d  wkNov 
OLCtn.Ch.4St.L  3d  wk  Nov 
Peo.  4  East'n.  October. .. 
Cl.Lor.4WheeL  3d  wk  Nov 

Col.  Midland Oclol)er. .. 

Col.  H.  V.&Tol.  August 

OoL  Sand'y  4  H.  4th  wkOot. 
Colusa  4  Lake. .  October. . . 

Orystal Septemb'r, 

dunb'l'd  Valley  Septemb'r. 
DenT.4  Rio  Or.  4tb  wkNov 
I>eeU.4Kan.O  l8t wkNov 
Des.  M.  N.  4  W. .  October, 
I>et.L.ans'K4No.  sd  wk  Nov 
Det-A  Mackinac  Septemb'r. 
DuluthS.8.4Atl.  3d  wk  Nov 
ElKinJol.&Eait.  October.  . 

Erie October. . 

Eureka  Springs.  August 

KTans.4Lnd'pli8  4tb  wkNov 
Kvans.  4  Rich..  3d  wk  Nov 
KvansT.  &  T.  H .  4th  wkNov 

Fltohburg October, 

Flint.  4  P.Marq.  3d  wk  Nov 
Fla.Cent.&Pen.  3d  wk  Nov 
FtW'th4Den.C.  4th  wkOot. 
rt  W.  4  Bio  Or.  October. . . 
Oads.  He  Att.  U.  October. .. 

Georgia  BR 3d  wk  Nov 

OeoKla  4  Ala. .  3d  wk  Nov 
Oa.Car'la  4  No.lseptemb'r. 
Geo.  So.  4Fla..lOctober. .. 
Gr.  Rap.4Ind..'3d  wk  Nov 

C1U.R.  4  Ft. W.  13d  wk  Nov 

Traverse  City .  |3d  wk  Nov 

MUB.  G.  R.4I.i3d  wk  Nov 

Tot.  all  linexiSd  wk  Nov' 

Grand  Trunk. .  13d  wk  Nov! 

Chlo.4Ur.Tr.l3d  wkNov 

I>et.Gr.H.4M.  3d  wkNovi 

01n.8ait.4Mac  13d  wk  Nov 

Tol.8.4Mu>ik.  3d  wk  Nov 
Great  North'n- 

Bt  P.M.  4  M.  October. ..  2,059,844 

Eastof  Minn..  October. ..     260^400 

MontanaOent.  October. ..  168,474 
„  .rot.  system.  October.  ..12,482,218 
Golf  A  OUcago. 'October.  .\  7,434 
G'lfB'mntAK.C.  November.  10,342 
Boos.Tun.4  Wil.  [October. . .  4,680 
Hons.4Tex.ren!sepienil>'r  '    367,240 


$ 
20,^94 
42,032 
Qi.Blb 

23,000 
16.000 
9,000 
05,402 
24,842 
8  72 
3,053!052 
149,902 
51,.i04 
10,111 
95,890 
9,913 
27,805 
39,600 
1,857,*' 1.5 
513,642 
2,373.257 
130,391 
73,041 
4,388 
2,524 
T    Railw 
53,469 
74,365 
60,420 
89,622 
533,001 
7,273 
469,688 
1,263,807 
1,219,011 
3,917 
36,774 
284,879 
178,572 
3,773,809 
77,600 
83,538 
755,«10 
3,309,707 
70.109 
20.898 
1,201,636 
1,117,262 
28.334 
5,403 
13,440 
308,142 
26.353 
13.315 
254,102 
140,3a5 
22,581 
157,820 
198.588 
25,970 
3,S00 
505 
76,315 
176,700 
2,211 
43,466 
82,506 
19,535 
24.458 
130,700 
3,098,295 
5,062 
6,184 
2,878 
24,314 
888,279 
47,062 
89,786 
29,916 
38,466 
850 
40,060 
24,247 
94,636 
80,562 
33,693 
6,988 
589 
1,873 
43,138 
385,141 
68,631 
17,972 
2,746 
1,967 


Jan.  1  to  Latest  Date. 


1896. 


1895. 


18,423 
42,933 
51,068 

30,000 

11,000 

10,000 

257.207 

23,005 

11,681 

3,036,18ii 

144,542 

45,057 

12,762 

89,177 

7,104 

24,S58 

44,100 

1,708,620 

561,726 

2,270,346 

158,990 

68,532 

4,063 

3.010 

*T  LIST. 

49,007 

70,121 

46,532 

109,548 

582.000 

6,831 

454,998 

1,257,871 

1,221,395 

5,136 

30,524 

227,285 

196.818 

3,669,158 

79.500 

93,262 

906,804 

3,774.690 

62,368 

26,«22 

1,399,774 

1,044,093 

28,797 

6,751 

14,168 

356,881 

28,606 

15,826 

288,632 

196,574 

37,996 

175,4311 

257,335 

29,223 

2,400 

1,231 

84,679 

196,600 

2,267 

45,281 

81,648 

24,511 

36,782 

132.218 

3,166,463 

6,120 

7,469 

2,513 

30,940 

754.736 

46,574 

35,378 

39,816 

56,257 

940 

35,892 

13,066 

67,318 

79,863 

40,669 

8,992 

739 

1,745 

52,045 

881,646 

66,303 

18,638 

2,933 

1,176 


149,610: 

1,316,505 
408,533 

1,086,779 

479,156 

461.291' 

1,965,290 

1,013,426, 

65,020 

23,993,487 

1,110,071 

371.933 

499,141 

2,908,485 

54,407 

190,975 

417,469 


2,086,474 

266,176 

167,954 

2,619,604 

6,827 

8,649 

6,819 

389,097 


5,565,994 

516,462 

19,092 

19,058 

449,507 
3,007,971 
444,055 
3,987,040 
18,746,042 
50,138 
3,620,034 
10,485,734 
9,118,535 
41,415 
423,903 
9,348,044 
1,282,553 
28,398,094 
3,473,231 
4,183.250 
2-i,7Sl,.50d 
27,'.:51, 
613,296 
749,576 
14,184,563 
6,744,7  7^ 
1,460,548 
51,282 
626.165 
2,787,320 
227.794 
636.123 
11,494,882 
1.438,629 
1,176,336 
1,526,578 
1,624,435 
680,514 
16,691 
9,213 
620,034 
6,657,664 
97.091 
870,1 6  J 
1,031,076 
837,582 
1,762,114 
1,100,772 
25,689,631 
40,945 
263,403 
107,661 
962,343 
6,1011630 
2,302,913 
1,783,6 19 
765,091 
262,867 
8,911 
1,362,670 
748,480 
630,477 
730,966 
1,785,512 
851,605 
41,564 
108,947 
2,227,529 
16,548,434 
2,788,000 
851,611 


14  9.637 

1,411. «58 

386,113 

1,120,453 

435,467 

434.167 

2,121,377 

985,122 

68.473 

23,291,467 

1,137,416 

327,778 

504.686 

8,901,735 

37.12>* 

182,097 

430,778 


18,850,004 

1,582,166 

1,606,234 

16,088,404 

36,242 

87,284 

38,836 

2,138,218 


5,884,068 

536,681 

19,586 

17,730 

3^0,285 
2,698,386 
351,104 
3.935,718 
17,016,430 
41,565 
3,449,773 
10,765,791 
9,539,749 
34,801 
402.918 
8,868,706 
1,295,484 
27,531,483 
3,.508,331 
3,597,838 
27,843,346 
25,801,245 
566,715 
772,264 
14,075,9^2 
6,018,115 
1,540,830 
5.'>,568 
559,924 
3,022,336 
228,467 
604,130 
12,430,544 
1,651,131 
1,310,565 
1,429,940 
1,580,337 
719,484 
16,077 
6,322 
632,886 
6,650,414 
82,676 
307,890 
1,034,.571 
28.'>,079 
1,617,193 
933,391 
25,176,419 
44,523 
275.337 
102,892 
993.113 
6,110,422 
2,233.812 
1,702,980 
860,180 
307,169 
7,445 
1,144.665 
435,636 
479,186 
675,021 
1,859,728 
401,210 
40,056 
106,115 
2,407,'307 
15,917,302 
2,463,048 
901,162 


BOADS. 


11,461,137 

1,268,961 

1,277,189 

13,997,287 

36,138 

66,836 

88,003 

8,840,848 


Latest  Qro$s  Earnings. 


Jan.  1  to  Latest  Dais. 


WeekorUo 


Illinois  Central. ;Oolober. .. 
Ind,Uec.4Weet.'2d  wk  Nov 
Ind.  111.  A  Iowa.  Septemb'r. 
ln.4  Ut.  North'D  4th  wkNov 
tinteroo.  (Mex.)  2d  wk  Nov 
Iowa  Central.  ..4tb  wkNov 
Iron  Railway.  .October. 
Jack.  T.  4  K.  W.'septemb'r. 
Jamest'n&L.  E.lseptemb'r. 
Kanawha&Mlcb  3d  wk  Nov 
C.F.ScottiM.  3d  wk  Nov 


1896. 


1895. 


1896. 


8,346,767,8,887,442 


1806. 


K.C.Mem  4  Bir. 
Kan.  C.N.  W... 
Kau.C.&Beat. 
K.C.  Pitts.  <&0-. 
Kan.C.  Sub.  Belt 
Keokuk&Wcst. 
L.  Erie  All*  So. 
L.Erlo  &  West. 
Lehigh  &  Hud.. 
Lex'»rton&East. 

Long  Island 

Los  Aug.  Term. 
Louis.Ev.&St.L. 
Louisv.<S!Na»hv. 
Loui.s.N.A.&Ch 


3d  wk  Nov 
October. 
October. 
4th  wljNov 
4th  wkNov 
1st  WkNov 
Octoiicr. 
3d  wk  Nov 
October.  .. 
^ept*iuib'r. 
October.  . . 
October.  .. 
4th  WkNov 
3J  wk  Nov 
3d  wk  Sept 


Lou.IIen.&St.L.  3d  wk  Nov 


MacOD&  Birm. 

Manistique 

Memohisi&Cbas. 
tMexicau  Cent.. 
Mexicau  luter'l. 
IMex.  National 


October. 
October.  .. 
3d  wk  Nov 
4th  wkNo  7 
October.  . 
3d  wk  Nov 


Mex.  Northern. Isepterab'r. 
[Mexican  K'way  2d  wk  Nov 

Me-vican  So 2d  wkNov 

Middle Ga.&Atl.  Septemb'r. 
MInneap.&St.L.  4th  wkNov 
M.St.P.&S.St.M.  31  wk  Nov 
Mo.  Kan.  &  Tex,  3d  wk  Nov 
Mo.Pao.&IronM  3d  wk  Nov 
Central  Br'ob.!3d  wk  Nov 

Total |3d  WkNov 

Mobile*  Blrm.Jsd  wk  Nov 
Mobile  &  Ohio  . !  Noveiuber. 
Mout.&Mex.01f!septemb'r. 
Nasb.Ch.*  St.  L.  October. .. 
Nel.  &  Ft.  Sli'p'ii  October. . . 
Nevada  Central,  septemb'r. 
S.Y.C.  &  H.  R..  October.  .. 
N.  Y.  Out.  &  W. .  3d  wk  Nov 
N.Y.Susq.&W..  October.  .. 
Norfolk  *  West.  3d  wk  Nov 
Nortbes'u(Ua.).  Septemb'r. 
North'n  Central  Jctober, 
Nortb'u  Pacitic.  3d  wk  Nov 
Oconee  &  West.  October. 

Ohio  River 3d  wk  Nov 

OhioRlv.&Chas  October.  .. 
Oliio Southern..  November 
Oregon  Imp.  Co.  Heptemb'r. 
Oreg.KK.&Nav.  October. .. 

Paoitto  Mail October. 

Pennsylvania.}.  October. . 
PeoriaDee.&Ev.  4th  wkNov 

Petersburg October.  .. 

Phlla.  4  Erie —  Septemb'r. 
Phlla.  4 Read...  October. . 
Coivl  4  Ir.Co..  October 
Tot.  both  Co's.  October. .. 
Ph.  Read.  &N.E.  October. .. 
Pitts.O.C.&St.L.  October. 

Pitta.Lisb.&W'u  Octobi  r. 

Pitts.  Sb.  &L.E.  3d  wk  Nov 

Pittsb.  4  Wes'u.  3d  wk  Nov 

Pitts.  Cl.ATol.  3d  wk  Nov 

Pitts.  Pa.  4F.  3d  wk  Nov 

Total  system..  4th  wkNov 

Pitt  Youug.&  A.  October.  . . 

QuincyO.ivK.C.  October. .. 

Bich.i''r'ksb  <feP.  Septemb'r. 

Bicb.&Petersb.  October. . 

BioGr.  South'n.  4th  wkNov 

Bio  Gr'de  West.  3d  wk  Nov 

Sag.Tuscola&H.  Septemb'r. 

8t.L.Ken'et&So.  October 

St.L.&8an  Fran 

St  L.  Southwest 

BtPaul4Dul.. 

San  Ant.  4  A.  P 

8anFran.4N.P. 

Sav.  Fla.iiWest 

Sher.skrev.4So. 

Seab'riBAir  Line 

8U. SpfltO.  4  G. 

Silverton 

So.Haveu&Kast 

8o.  Pacific  Co, 
aal.Har.4  8.A 
Louls'a.  West 
Morgan'sL4T. 
N.Y.T.  &Mex 
Tex.4N.Orl.. 
AtLProp'tos.fc 
Pacific  system 
Total  ot  all.e 
So.  Pac.  of  Oal 
So.Pac.otArlz. 
So.Pac.oJN.M. 
Northern  By . . 

Southern  Ry 

Spok.F'ls&Nor. 

Statenl.Kap.Tr. 

StonyCl.&C.Mt. 

Summit  Branch. 
Lyk.  Val.i  oal. 
Tot'l  both  Go's 

Texas  Central 


10.528 
56.744 
98,670 
40, 1 30 
46,159 
3,576 
19,607 


8,683 

49.984' 

137,755 

50,100 

84,648 

2,843 

22.314 

3,211 

8.433 

37.221 

32.684 

28,381 

431 

27,856 

5.969 

6,779 

7,506 

63,188 

34,258 

13.156 

320,306 

5,069 

31.512 

446,130 

58,404 

7,.525 

7,184 

3,381 1 

33.6371 

261,320 

2'38,195 

108,367 

51,306 

68,480 

9,910 

10,355 

37,848 

80,567 

291,297 

477,000 

19,00< 

496,000 

f,336 

353,684 

75,373 

473,641 

7,718 

5,183 

4,148.078 

81,333 

232,075 

213,530 

e,.346 

655.250 

408,395 

3.746 

20  376 

20,214 

33,800 

260.860 

665,949 

337,108 

6,596,878 

19,102 

45,972 

447,952 

2,060,100 

2.71.7  853  3,350,686 
4,827.958  6,624.947 


10.669 

77,316 

32,192 

26,136 

407 

15,515 

6.999 

8,949 

8,019 

72,187 

37.227 

18,381 

329,^64 

7,337 

3lt.8.'i3 

444,640 

73,785 

11,8)7 

8,557 

5,890 

29.756 

231,803 

253,168 

78,H97 

55,733 

53,467 

8,776 

5,2 18 

50,584 

99,314 

229,316 

506,00* 

15,00t 

521,i)0( 

8,475 

372.969 

108.777 

470.814 

3,854 

3,298 

4,185.303 

75,218 

220,771 

198.915 

4,003 

655,359 

606,337 

3,924 

24,373 

18,981 

78,265 

270,517 

524,119 

369,066 

6,263,27  8 

22,732 

46,626 

417,607 

2.274  26! 


$  8 

17,206,919  16,494,344 


39->,830 

561.691 

3,101,243 

2,026.289 

1,587,40.1 

36,597 

235,274 


404,810 

669,079 

3.953,042 

2,007,686 

1,519,443 

40,466 

806,783 


400.053 

8,947,911 

1,032,  23 

284,822 

3,803 

708,826 

311,  20 

338,179 

49,908 

2,984,180 

329,763 

15'2,333 

3,412.'262 

77,353 

1,375,266 


395,730 

4,002.833 
949,120 
198,178 
4,200 
486,224 
256,04a 
817,217 
68,685 

3,117,347 
361,177 
154,360- 

3,513,89J 
129,140 

1,346,187 


17,935,558  17,485, 19» 
2,209,4091   2,272,648 


407,850 
4  9,984 

108,'224i 
1,135,173 
9,173,372 
2,411,763 
4,.553,134 

583,144; 
2,862,260 

474,261 


391,501 
59.284 

110,188 
l,fi62,861 
8,693,343 
3,147,089 
3,904,967 

518.653 
8,831,076 

420,686 


1,816.110!   1,815,123 

3.310.667    2,751,476- 

i0.312,46ll  9.808,993 

19,276,000,19,923,949 

675.0OIJ        517,476 

19.951,000  20,441,426- 


289,273 

3,835,505 

833,18  > 

,4,167,246 


TexaaAraclSc. 
Tex.8.V.4N.W. 
ToL40bloCent. 
ToLP.  «  West.. 
ToL  St.  L.4K.  O. 
Union  Pacitic  - 
Un.  Pac.  RB 


Ociober.  .. 
4th  WkNov 
October. . . 
October.  . . 
October.  . . 
8ep;emb'r. 
4thwkOct. 
Septemb'r. 
Septemb'r, 
October.  .. 
October. .. 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r, 
Septemb'r. 
Septemb'r. 
Septemb'r, 
Septemb'r. 
Septemb'r. 
Septemb'r, 
3d  wk  Nov 
October. 

August 

Septemb'r. 
October.  .. 
October.  .. 
October. .. 
3d  wk  Oct. 


3d  wk  Nov 
October. .. 
ith  WkNov 
3d  wk  Nov 
2d  wk  Nov 

Septemb'r. 


Or.  8.L.&  U.  N.  Septemb'r 


64  566 

1,211,382 

4.236 

14,514 

37,492 

14,733 

8,8 '4 

63,630 

113,325 

27,034 

50,454 

27.752 

10,017 

53,260 

11,187, 

8.136 

574,043 

141,600 

208.095 

8.'45,535 

73, 1 84 

274,311 

16.851 

334,876 

10,522 

8,606 

3,695 

433.776 
70.258 

468,020 
38,423 

111,794 
/ 1582807 
'2,888,437 
4,471,244 

841,029 

155,118 
84,980 

221,267 

438,801 
44,0S9 

147,437 

4,382 

94,089 

88.476 

182.566 
11,292 

178,070 

3,954 

41,186 

19,194 

48,717 

1,423,232 
483,178 


73,168 

1,550,937 

4,663 

11,482 

33.433 

16.493 

7,015 

66,429 

190.539 

25.782 

55.059 

29.285 

16,846 

56.700 

11,353 

3.546 

633.557 

145,700 

212.387 

329,896 

82,683 

260.124 

15,029 

256,736 

16,777i 

10.493 

1,904 

423,490 
82,173 

416,781 
22.980; 

137.242 


26,238 

36.551,542 

3,453,995 

1.857,099 

9,789,693 

43.737 
5,214.583 


251,855 
3.120,467 

928,027 
3,921,871 


20,98(y 

36,116,294 

3,307,810 

1,862,311 

8,390,061 

86,073 
5,362,006 


16,9)4,689  17,038,707 


29.539 

869,971 

152,149 

645,556 

2,443,180 

3,255,673 


23,686- 

786,241 

150,009 

696.108 

8,409,946 

3.647.650 


51,657,948  53,109,948- 

780.4611   833.605 

46  ,5911   482,918- 

3,157,0-301  3,103,322 

16.885,701,17,730.961 

l«.936,684tl9  998.319 

35  822  385  37,729,280- 

5  78,030!   636,469 

18,064,884  12,678,157 

36  293    88,276 

568,844   561,665 

1,491,229  1,537,860 


666,512 
353.952, 
2,617.064 
1,216.346 
243,922 
839,036 
288.057 
414.999 


2,125,431 
82,149 

5.076,609 
4,339,518 
1,274.018 
1,666.013 

634.936 
2,502,127 

233,417 


801  950 

317.414 

2,791.990 

1,478,246 

215,637 

651,599 

284  204 

402,356 

2,124,099 

85.341 


144,647 


23,266 

3,602,951 

637.784 

8,482,169 

182,477 

969.802 

/•1504342  /'11451390 

2,977.39123,207,154 

4,481.734  34.658,444 

931,277,  7,310,633 

168,612  1,621,272 

80,073   828.893 

198,831  1,604,164 

440,194  16,40^,289 


4,946,633 
4,546.458 
1,284.698 
1,636,074 

695.824 
2,483,489 

271,366 


29,159 

153,020' 

4,457 1 

111.150 

91.246 

202,396 

13,280 

184,219 

3,450 

63,848 

21.383 

40,338 

I 


356,995 
810.479 
36,324 
788,836 
724  563 

1,8 13,339 
211,864 

5,662,823 


1,613,545 

851,<i62 

1,866,866 


1.368,533  10,148,273 
627,607  4,008,795 


139,584 
17,102 

3,343.007 
762,389 

3,986.178 
170,786 

1,190,.579 

C13394703 

23.691  042 

35,985,746 

7,649,873 

1,606,528 

773.989 

1,443.443 

16,403,774 

225,135 

810,613 

36,701 

968,665 

605,282 

1,673,847 

220,467 

6,869,809 


1,678,104 

883,637 

1,619,868 

10.184.640 
3.809.671 
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BoAoa. 


tiOttl  Qron  Mamingt 


Wmkor  JT' 


Ob.P»«— /0»i».J 

a(.J<M.*Od.Ia. 

Cao-CAOm. 

tM-SuJ.&U.I. 

OMkilr o 

AelLOoLAP.  > 

4ah.J.O.AWj 

OBB.Br.AL'dL 

'»f''1  Uitai  'r 

matar  *  Delaw. 

U.PM.D.AU  . 


W»ao  *  Xnrtk" 
W.fMMrASfa'a 
ir.T.Oaa.A  Pin 
Wa«tTa.*PWa 
WaalHmof  Ala 
VM«.tf.T.*Pa 
WMaLAU^Ifc 
WlMOoata  Oaot 
VrcUBT.ATaa 
Torfc  Soathan. 


I 

fleptaaiVr. 

8epMaib>r. 

4tbwtOet.| 

SdwkKor; 

Seplamb'r. 

3eptaiiib*r. 
.'toptamb'r. 
i)«ptamb*r 
8«pt«mh'r, 
«h  wkiToT 
Saptamb'r. 
Oetobar. .. 
Oetober. . 

Jnlr 

Saptamh'r, 
Mvk^ToT 
4tkwkHoT 
3d  «k  Nor 
Ofltobar. .. 
•laptamb^. 


1886. 

■ 
69.445 
11.504 
S3.9S9 
19,000 

31.708 

68.519 
,186,046 


1895. 


357,941 

318.221 

37.161 

159.99U 

101,3  <4 

8IJ71 

60.050 

(ii.OOO 

28.«57 

88.174 

10394 

6.731 


/an.  1  to  tioUtt  Oiie. 


• 
60,028 

6.829 
l'',158 
15.000 

35.039 

53.<M>4 
1,187.62^ 

2U'.82*S 

307.3*8 

38.24) 

184.29  i 

107.309 

SA.S'e 

53,550 

78,000 

34..'V.^O 

61,884 

1»,724 

5.994 


1896. 

v~ 

489.3 '» 

7.^.«Sf^ 
6133B3 
075,863 
331,116 

541,383 

16.261.608 

313  002 

2.170.83'* 

10,»9S,'>2t 

174,308 


22'>,208 

401,46  > 

2,73>».59 

l,202,a«4 

3,868,6  >4 

70,462 


1895. 

43H.395 

49.651 

55S,9.'>3 

516.948 

193.423 

410,050 
15.769.321 

319  153 

2.178,<»85 

lI,^80,7l5 

170,424 


207,681 

3H.^,^77 

2,968. 4S9 

l,3IA,66l 

3,973,533 

69,90i 


■  f>mn»  civaa  do  aot  laalate  Oracoa  Rj.  A  HaT.,  Dn.  Pm.  Denver  A 
•■U.  Dwarar  LaadTlUe  AOoiudaoa,  Montaoa  Ualon  and  Leaven  wonb 
fl»fak»  A  Sooth  veatam   aTbaaeagnraalnoladareaiilUoB  eaeedUnea. 

*  laatodaa  eamUici  tfom  tantaa,  ate.,  aot  glraa  MparaMr.  IMaxl- 
«•■  aanaaoT.  e  taaladaa  only  kaU  of  Unaa  la  wklak  ualon  Paolfla  kaa 
a  htlf  lateraat. 

rf  laela>la«o,>eratlon*o(  tbe  Ohio.   Bartln^ton  A  Njrthern  la  both 


I  oevara  raa<Uu  tar  line*  dtraotlr  operated  ea«t  ot  PlttaborK. 
•  laoiodaa  raaalta  on  aiVllalad  llnM. 

/Otvars  heeidai  tiM  lU«atia  9r«tam  the  Boiutoa  M  TezM  Oeatral, 
Aiaetla  A  NnrtkiraMafa.  Oeatral  raxaa  m  Sorthireatern  and  Pt.  Vorch 
Alaw  Otlaaaa. 

LfttMt  Qnm  Baralic*  by  Waeka.— The  Uteat  weekly  earo- 
(■d  m  the  foregoiiig  are  aefMiratelr  ■ammed  up  u  fol- 
l«wa: 

For  tb«  foarth  week  of  November  our  preliminary  ■tetemeot 
oo««n  S3  roadi.  and  ekowi  7-40  per  cent  Iom  in  the  aggngate 
•rer  the  aame  week  laat  rear. 


4M  ivmAi  9f  Ho9*mbtr. 


AtUntia*  DMvflla 

~     »*Ohlo«a«thvaaL. 


lAuaio 

I*  BmI.  nuaola 

OHaaaa  MUw.  *  at.  Paal 
Oaa»ai  *  Rto  oraada.. 
■vaaaT.  *  taillenapahi  i 
Bvaaav. «  Xmm  Haala. 
IMacaa  *  oi.  aoru-B  . 
lava  Oaotral.  ......    ... 

Kaa.  Otts  Pltlak.  *  OoK 
~     .atrtabortLBolt.. 
*Bt.L 


>oaUa4 
Dao.i 


I  *  61.  Loote 
.  A  Kraaav.. 

PIMabane  *  Woalara 

■t.  Lnatoaaatkwoawra.. 
ToUdo  AOUe  CaatTkl.. 


AUtfcaKria. 


1896. 

ii 

10.111 
130461 
»3«.00< 

384.87* 
77.60« 

75A.tl0 

17S.700 

6,1M 

34.3141 

137.75.'', 

34.548 

37.856 

A,9<ll< 

31,^12 

3«l,S9Ui 
3  7.84  Hi 
19,1031 
6S.6JOI 

141,600 
41,186 

248.3/4 
36.857 


1895. 

r~, 

13.768 

U8.W(l| 

»8«.ooe| 

S  37.345 
79.5001 

906^04 

196.600 
7,4ai>i 
30,9401 
98,67ci! 
46,1591 
15,515 
ft,9g.>l 
3«.d53i 

33l.<«<i3| 
50.5841 
3i.732; 
66.42«> 

145,70<> 
53,848 

34.550 


/nerMM.      Purtaw. 


57!594 


a9,0SA 

'iilsVi 


39,517 


• 

3,651 
38.599 
49,000 


1.900 

151.594 

19.900 

1.38  ^ 

6.636 

lT,6U 

3*6 
8,341 

i2"73"6 
3.630 
3.79  I 
4,100 
12,662 
59,164 
7,693 


TMal  >32  roada) 3,076,796    3,S21,<i80       138,537       384,321 

■e«  doat— ei7tOp.  a.).         — '        845.734 

For  the  third  week  of  November  oar  final  statement  oovera 
Tl  roada,  and  «how*  1-60  per  nent  loas  in  the  aggregate. 


t4»-k»fKf*mktr. 

ISMw 

1899. 

tnermtt. 

OtereoM. 

Pravnr  laportad  »4*  fda 

• 
5,614.376 

5,791.039 

% 
198.919 

t 
376,573 

AtUatto  *  DoavUla. 

14.882 

ll,»44 

3,93 

........ 

Boil.  Oad.  Baaw  *  Korth. 
Okie.  *  Waat  MMhl«aa. .. 

89,623 

109.5  W 

19,936 

■3,538 

9it.31< 

9,734 

39.334 
1J.31J 

38.797 

..M..>. 

463 

Oova.  Uaatea  *  SoMa'a 

15.836 

........ 

3,511 

Oar.  Oa.  CUa.  *  Bt.l<.. 

t»t,io4 

33.S8I 

3S8.6S2 

........ 

34.^30 

Olav.  Lorain  *  WhaaUaa 

87.99; 

........ 

15.415 

Daaroll  Laaa'c  A  Mortt'a 

33.508 

31.64S 

85£ 

OolaU  So.  Bkora  *  AU. 

34.45? 

86.74^ 

..•• 

18,334 

Braaav.  *  RMboMnd.... 

3,87* 

3.513 

380 

na«*  Para  tCanaa** 

67.0S3 

46.674 

«H- 

..*. .... 

na.  Oaat.  *  Paaloaolar. 

W.7Se 

M.S78 

4.408 

faad  Tniaa  ot  uaaaoa 

«hia.*er.Traak. 

68.6?  1 

66.S08 

iflti 

IM.  Or.  Havaa  *  MIL 

17.937 

lM.538 

•■•a •>■• 

611 

ahi.S««  *  Waeklaaa... 

3.746 

3,938 

187 

ToL  8««.  «  Miisi««ne.. 

1.967 

1,176 

79 

Eaa.  ■  /1l  t  t  u  a    «  Hnia . 
Kaa.  a  Maia.  *  Bina.... 

87.321 

77,311. 

9,906 

32.614 

33.194 

.*»- 

38.637 

3».756 

3,881 

...a .>>• 

313.560 

198.915 

18.685 

■ortkarD  PaetOe 

408.395 

506.337 

97.948 

Okio  Biver 

20.376 

24.37» 

..•a..*. 

3,997 

TOtoda  *  Ohio  neatral.. 

45.5<t 

43,058 

3,467 



tModo  Paona  A  Waafa.. 

19.194 

31,d8.> 

3,189 

Vaa*.  a.  T.  A  Peaaajrlv 

S3.O0O 

78.00. 

..^~^ 

15,000 

IMai  '78  roada    ..  .. 

7,360,368 

7.610.3M 

340.430 

590,391 

■ol  da  wail  <4-60  p.  a.>. 

...; 

349.971 

Mot  BarBlBfa  laatklr  t*  Latest  »at66.— The  Mble  follow . 
<ac  •bow*  the  net  eamiagi  of  Srs^sc  railroads  reported  tbii 
waafc.  A  fall  detailed  statement,  iaoluiiog  alt  roada  from 
whioh  moathly  returoa  can  be  obtained  ia  given  once  a  month 
ia  Iheae  ooiamoa,  and  the  latest  statement  o(  this  kind  will 
ba  fooad  In  tba  OaaCMncLi  of  November  >1. 1396.  The  nexi 
wUl  appaar  ia  the  iasue  of  Oacember  19, 1896, 


Net  Bamingt. — -^ 


1896. 

S 

1,0SB.342 

6,603,912 

3,170,065 

118,915 

900.93  ? 

420.857 

31,301 

211.115 

120.133 

919,611 

6.321.0J1 

311,100 

2.740.127 

1,20J,16J 

1.833  4  JJ 


1895. 
S 

931,919 

4,216.517 

1,917,377 

33,945 

616.208 

314,505 

25  831 

153,728 

83,562 

1,109,647 

5,59j,420 

309.629 

2.555,427 

1.124,396 

1,673,712 


sron  ltam\ng: . 

1896.  1895. 

B04Ui9  $  $ 

Atoh.Top  A3Pe.b..Oot.  3,053.0^2    3.033,182 

Jan.  1  toOot.  31 2.1,993,137  23,291, l«7 

July  1  to  Oct.  31.  ...10,103.253    9,333.691 
Bia.Rooh.&Pitt8.b..Oot.      313,316       237,637 

Jan.  ItoOoLSl    ...  2,78), ^03    2,133,023 

Jnlyl  toOot.31 1,237.732    1,071,906 

BaBTalo  A  Susqiieh'a.  Ojt.        60,420         46,532 

Jan.  1  to '>oc.  Jl 414,155       331,101 

July  1  toOjt.  31.  ...      213,549       177.123 
Cwadlan  P»olilo..a..Oot.  2,121,650    2.291,857 

Jan.  1  to  Oot.  31 16,791.042  14,837,395 

Obea.AOtalo.a Oct.      892,510       903.915 

Jan.  1  to  Out.  31 8,431,339    7,979,061 

JulyltoUotSl 3,461,676    3,33},!13 

Ohio.  Barl.&Qiila.bl. Oot    3.771,819    3,683,158 

Jan.  1  to  Ojt.  31.  ...23,398,031  27,531,483  10,519,210  10,033,384 
Oilc.  SLA  8t.  P. a... Oet.  3,480,111    3.831,882    1,610.198    1,907,911 

Jan.  ItoOotSl 26,012,936  21,426,6.57 " 

July  1  tuOat.31 11,123,831 11,886,381 

CIn.Jaok.  A  Maok.b.Oot.    63.765    60,092 

Jan.  1  to  Oot.  31 539,027   513,153 

D«n.  A  R  Oranile.b..0at.   722,225   779.060 

Jan.  I  to  Oot.  3 1 6,061,061    5,962,214 

Joly  ItoOoc  31 2.592,114    2,752,912 

Erie     Oot.   3,098,295    3,166,463 

Jan.  1  to  Ooc  31.  ...25.63!),63l.  25,176,419 

Deo.  1  toOoc.  31.  ...23.208.353  27,409,779 
SeorKla.a Ojt       173,959       171.153 

Jan.  1  to  OJt.  31 1,217. 6H    1,039.677 

JalylCoOoU31 552,405       466,123 

Iowa  Central. b OJt.       163,941       193,916 

Jan.  1  to  Oot.  3 1 1,161,537    1,356,027 

JiayltoOot.31.  ...       558,104       623,527 
111,063       453,419 
3.710,103    3.751.953 
1,573,826    1,623,313 


Kan.  C.  Ft.  8.  A  M.B..Oat. 

Jan.  1  to  Oot  .11 

July  1  to  Ooc  31.  ... 
Lake  Shore  A^lch.  Bo.— 

JiUy  1  to  -'ept  30. 


9,39),6i2 

4,233,240 

11.390 

85,413 

313.165 

2.137,676 

1,<)72,1&3 

1,005,589 

7,016,479 

7,622.721 

•63,675 

•■<46,208 

•188.«17 

59.012 

498,3  il 

177.505 

151,303 

1,1-1,191 

523,399 


9.969,458 

5,011,907 

5,253 

69,005 

333,310 

2,551,273 

1.231,792 

1.018,010 

6,323,085 

6,824,937 

•30,186 

'209,234 

•141,585 

85,024 

48),213 

249,062 

154,388 

1,165,157 

519,750 


5,025,536    5,502,470 


.15.151,425  15,166,163 


87,815 
264,431 


95,265 
293,901 


Jan.  1  to  Sept.  30 

Lehigh  A  Huilson.— 
July  1  to  8«pt.  30. 
Jan.  1  to  Sept.  30. 

Lone  lalaud.b— 

July  1  todept.  30....   1.405,647 
Jan.  1  to  Sept.  30....  3,070,893 

LonUv.  A  Nainv.b..OoU   1,962,049 

Jan.  1  to  Oot  31.  ...16,966,763  13.17A75J 
July  1  (oOot.31 6,996,131    7,033,636 

Mazloan  Central OoL      938,326 

Jan.  ltoOjC31 3,301.172 

Mex.  International.  .Oot      224.195 
Jan.  1  to  Oot.  31 3,411,763 

Uszloao  National  ...Oat.      490.226 
Jan.  1  to  Oet.  31 4.2)1,212 

Hlnn.  A  8t.  Louis Oot.       227,193 

Jan.  1  toOo'.  31.  ... 
Julr  1  to  Oot.  3t 

Monterey  A  Mes.  Oult— 
July  I  to  .3ept.  30  ... 
Jan.  1  Co  S«pt.  30... 

New  London  Northern- 
July  •  lo  Sept.  30  ...      183,418       184,179 
Jan.  1  to  Sept.  30  ...      503,036       485,303 

N.  Y.  A  Rook.  Beaob- 

July  1  to  8e,>l.  30  ...       14^,316        176,281 
Jan.  1  toSdpt  30  ...       30>,923       212,913 

OrcKon  RB.  A  Nav..Oot.      665,949       524,119 

Paainc  MaU  ....Oet.       337,103       369,063 

Jitn.  1  to  Oot.  31 3.255.573    3,617,650 

Mty  ICOOOC.31.  ...    1,918,637    2,177,510 

PannaylvanIa— 
Lines  directly  operated- 
Kant  of  Pltu.  A  E..  Oot.  5,596,878 


1.902,741 
5,429,392 

39,325 
115,340 


1,926,571 
5,503,286 

37,848 
122,108 


1,659,803 
762,534 

253,759 
831,183 


1,438,491 
3,181,525 
1,979,300 


930.100 
7,787,631 

253.163 
2,147,039 

424,338 


1.619,927 
788,377 


640,011  688,509 

1,173,715  1,217,220 

746,092  775,469 

5,349,272  5,391,149 

2,218,203  2,499,866 

279,713  421,510 

2,910,651  3,194,436 

81.113  108,366 

833,322  838,834 

e237,891  o211,4S6 

3,675,341  cl,963.499  ol,673,773 

215,797        113.813  123,339 

639.856  630,227 

313,509  354,604 


291,317 
923.027 


70,797 
234,894 

62,521 
157.826 

83.3S3 

5^,131 

1402,459 

61.728 

443,872 

293,410 


91,160 
299,108 

88,477 
131,341 

115,211 
68,079 

1 119,705 
91,079 

66r<,303 

423,917 


6,213,278    2,057,600    2,361,000 
Jan  lloOoc  31. ..51,637,943  53,109,918  14,769.213  15,974,113 


Veet  of  Pitte  AE. .Oot. 

Jan.  1  toOoL  31... 

All  Unea  operated— 

Eastot  Pllta  AB..Oot. 

Jan.  1  to  Oot.  31... 

West  of  Pitt*.  A  B..  Oot. 

Jan.  1  to  Oob  31... 

PbUa.  A  Reading...  .Oot. 


Deo.     863,800 
Deo.  1,808,100 

Deo.  877,300 
Deo.1,959,400 
Deo.  972.500 
neo.2.122,800 
3,060,106    2,274,261 

Jan.  1  to  Oou  31 16,385,701  17,730.961 

Dnc   I  to  Oou  31 18,718,956  19,282,388 

Goal  A  Iron  Oo Oot.  3.767,352    3,310.838 

Jan.  1  to  Oot.  31 13,938,631  19.993.319 

Deo.  1  to  Oot.  31 21,153,043  21,333,576 

Total  both  Cod Oot.  1.327,9)8    5,621,917 

Jan.  1  to  Oot.  31 35,322,333  37,729,230 

Deo.  1  to  Oct.  31 39,371,999  40,369,464 


Deo.    533,500 
Deo.  1,3  45,400 

Deo.    347.300 

Deo.  1,»2  7,500 

Deo.    532,000 

Deo.1.445,100 

1.122,707    1,213,484 

7,456,>)33    8,001,112 

8,272,376    8,605,973 

261,817  40,521 

75,326  dr.166,515 

ae(.6,891  dr.633,942 

1,331,324     1,231,005 


Phil.  Bead.  A.N.Ens  .Oot. 

Jan.  1  toOoc  31.  ... 
EUoOr'nde  South.. b..Oot. 

Jan.  1  to  .tot.  31 

July  1  to  Oot.  31 

Blo  Orande  Wnat.  b . .  Oot. 

Jan.  1  to  Oot.  31 

Jnly  1  to  Oot.  31 874.817 

St.  Lonla  A  '•an  Pr  ..  .Oot.      574.043 

Jan.  1  to  Oot.  31 

Jnly  1  to  OoL  31 

San  Ant.  A  Aran.  P.. Oot. 

Jan.  1  touot.  31.  ... 
•Tabath.b Oot. 

Jan.  1  toO^t.  31 10,<iU2,683  10,312.194 

Jnly  1  to  Oct.  31 4,262,342    4,319,183 

W.  Jersey  A  Seashe  .Oot.       159,990        184,2't3 

May  1  to  oot.  31 1,637,541     1,630,153 

WAat.N.Y.APenn.b..O0t.       313.453       323,331 

Jan.  1  to  Oou.  31 2.559.030    2,747,389 

.fnlT  1  toOot.  31 1,193,575    1,354,926 


64,366 
573,030 
39,141 
378.163 
158,619 
239,617 
1,983,151 


5.076,009 
3,157,356 
255.535 
1,666,013 
1,091,109 


73,168 

636.469 

49,535 

352,297 

163,3  24 

255,511 

1,975,999 

931,601 

613,537 

4,046,613 

2,184,090 

229.896 

1,636,074 

1,31S,733 


7,532,164 

8,233,43  2 

20,829 

171,714 

23,107 

152,716 

70,899 

91.150 

680,399 

297,547 


7,534,597 

7,952,031 

12,063 

166,131 

28,860 

178,837 

95,917 

120.767 

740,104 

392,088 


265,658        290.136 
2,0^9,130    1,937,923 


976:545 

116,101 

520,102 

375,333 

2,817,975 

1,380,108 

12,656 

519,296 

129,823 

910,394 

431,110 


913,987 

108,773 

444,514 

143.655 

2,930,657 

1,569,304 

28,727 

560,749 

82,408 

718,521 

361,863 


a  Mel  earaliiKS  here  Klven  are  after  dO'luotlnx  taxes, 
b  Net  eiruluKS  here  Kiren  are  before  (le<luotliw  taxes. 
e  Dedaotlng  other  expenditures  Cor  repairs,  replaoemeuts  and  general 
expenses,  net  Income  applloable  to  Interest  on  bonds  In  cotoljer  waa 
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$124,996,  aKalnnt  $126,195  last  jfear,  and  from  January  1  to  October 
31  91,097,997,  aKalo8i  «dT8,698.  This  igthereaalt  In  Mexioan  doUarB 
treatM  (aooonllue  (o  the  company's  method  ot  keeplag  its  aooouats) 
••equivalent  to  HO  cents  in  United  States  money— chat  Is,  all  depreci- 
ation beroml  20  i>er  cent  has  already  been  allowed  for. 

•After  adding  other  inoome  net  In  October,  1896,  was  $64,621, 
arainst  $31,132,  and  from  January  1  to  October  31  $438,958,  against 
$299,986.  and  from  July  I  to  October  31  $219,993,  against  $172,941. 
t  Includes  i:hiotii:o  BurllnKCmi  .«  >foprhB-a  for  buth  vmrs 
tender  the  receivership  all  expenditures  In  1895, Inoluding those 
tor  betterments  and  Improvements,  were  put  under  operating  ex- 
penses. 

Interest  Chartpes  and  Snrplns.— The  foUow^tng  roads,  ii 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &o.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

-Inltr't,  ttntal;  ^'.  -^  —Bni  of  Kel  *a>-v 


Roaa$. 
BoSalo  &  Busqueh'a. .  Oct. 

July  1  to  Oct.  31.  ... 
Oblo.  Bnrl.1%  Qulncy..Oct. 

Jan.  1  to  Oct.  31.... 
Denver  &  Rio  Gr'de.-Oot. 

July  1  to  Oct.  31 781,986 

Kan.  C.  Pt.  8.  A  M....Oot.   113,897 

July  1  to  Oct.  31 463,258 

Blo  Grande  South. .  ..Oct.    14,107 

July  1  to  Oct.  31 56,427 


1896. 
$ 

12,66J 

50,811 

880.000 

8,800,000 

200.037 


1895. 

9 

11,017 

45,032 

872,955 

8,729,545 

199.927 

785,368 

113,094 

455.282 

14,348 

57.485 


1896. 

$ 

22.133 

69.342 

1,008,4'J2 

1,749,210 

118,123 

290,202 

40,911 

63,141 

6,000 
14,472 


1895. 

$ 

14.861 

43,^40 

800,757 

1,323,339 

163,383 

446,424 

41.294 

64.468 

14.512 

38,432 


8TBEBT  ftl[LVr4¥S  IMD  TBicriov  CDxe^vms 

Tbe  (ollowin;  taale  shows  the  gross  earnings  for  the  latest 
period  of  all  stbeet  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  iionth.  and  the  last  two  columns  the  earnings  for 
the  caleudar  rear  from  January  1  to  and  including  such  latest 
week  or  month. 

STBEET  "BA.U.WA.YS    A.SO    TBAOriOtr    00MPANIE8. 


Oboss 
Eabhihob. 


Akron  Bedf  d  &  Clev.  October.  . 
Akron  Bt.  Ky .*  ni.  Co  Septemb'r- 
AUent'n  &  Leh.  Tr't'n  May, 
Amsterdam  8t.  Ry.      Septemb'r. 
Anders'nSt.  Ry.(Ind.)  October.  .. 

Atlanta  Railway October.  .. 

Aurora  St.  Ry.  (His.).  October. . 
Baltimore  Traction. .  October. . . 
Bath  8t.  By.  (N.  Y.)..  October, 

Bay  Cities  Consol October 

Blngharatou  St.  By...  October, 
Bridgeport  Traction.  October, 
Brockton  Con.  St.  Ry.  October.  . 
Brooklyn  Elevated..  July 
Br'klyn  Rap.Tr.  Oo.- 

Brooklyn  Heights.. 

Br'klyn  Qu'ns  &  Sub 
Total  for  system . 

Buffalo  Ry 

Chester  Traction . .  . . 
Ohio.  &  So.  Side  K.T  . 
Cln.  Newport  &  Cov. . 
City  Blec.  (Rome,Ga.) 
Cleveland  City  Ky.... 
Cleveland  Electric... 

deve.  Pains V.  &  E 

Columbus  St.  Rv.  (0.» 
Coney  Island  «  B'lyn. 
Consol.  Traction.  N.J. 
Danv.  Gas  El.  Light  Jl 

Street  By 

Dayton  Traction 

Denver  Con,  Tramw. 

Detroit  Ry 

DuluthSt.  By 

Enterp.  RB.  (Chas'n.. 
Erie  Elec.  atotor  Co.. 
Fort  Wayne  Consol. . 
Galveston  CityRy.. 
Herkimer  Mohawk  II- 

lon&F'kfortEl.Ey. 
HIng'm  (Mass.)  8.  By. 

Hoosick  Ry 

Hoaaton  City  St.  Ry.. 
Interstate  Consol.  ot 

North  Attleboro.... 

Kingston  City  Ry 

LehlgU  Traction 

London  St  Ry.  (Can.). 
LoolsvUle  Railway. . . 
Lowell  Law.  A  Hav. . 

Lynn  A  Boston 

oletrop.  (Kansas  City) 
Montgomery  St.  Ry. 
Uontreal  Street  Ry... 
Nassau  Elec  (B'klyn)i  October. .. 
Newburgh  Electric...  October.  .. 
Sew  England  St.—      , 

Winchester  Ave 1  October. .. 

Plym'th&  Kingston  I  October. .. 

Total |3d  wkNov 

NewUaveii&Centrev.  October. .. 
New  London  St.  By..  iOotober. .. 
New  Orleans  Traction '  October. . . 
N.  Y.  &  Queens  Cy. . .  October. . . 
Ogdensburg  St.  Ry .     October.  . . 

Patenon  Ry October. .. 

Po'keepsle&Wapp.  F.  October. .. 
Bapld  By.  (Detroit)..  Septemb'r. 

Boanoke  Street. lAugtist 

BoohesterRy Septemb'r. 

BohuylklU  Traction...  October. .. 
Bohnylklll  VaL  Trao..' October.  .. 
Boranton  A  Plttston..:8eiitemb'r. 
Boranton  Traction. ...'•  October. . . 
Second  Ave.  (Plttsb.ilOotober. .. 


ImUsI  Oroti  Bamings. 


Week  or  Mo    1896. 


November. 
November. 
November. 
Septemb'r. 
October.  .. 
Septemb'r. 

August 

October.  .. 

August 

Septemb'r. 
October. . . 
4th  wkNov 
October. .. 
Septemb'r. 


August 

August 

October. . . 
October. . . 
October.  .. 

July 

Septemb'r. 

July  

October.  .. 


$ 

10,590 

17,446 

21,234 

3,910 

4,665 

6,592 

4,787 

100.348 

1,490 

6,985 

10,385 

24,514 

30,336 

127,910 

360,047 
59.311 

419,358 


October.  .. 

July 

October. .. 
October.  .. 

October. . . 
October.  .. 
October. . . 
October. .. 

August 

October. .. 
3d  wk  Nov 
3d  wk  Nov 
October. . . 
October.  .. 


16,101 

50,945 

62,97b 

1,553 

113,394 

134,922 

7,168 

11,929 

24,461 


1395. 


/an.  1  to  Latest  'Dai* 


1896. 


1,884 

1B,265 

19,119 

4,235 

3,309 

8.137 

5,500 

98,500  1 

1,598 

6,696 

9,388 

25,976 

25,763 

159,745  1 


334,924 

51,483 

386,407 


17,094 
52,407 
62,736 


5.914 
71,312 
34,695 
20,777 

4,331 
11,526 
19,282 
17,931 

3,290 

9,800 

60(1 

18,714 

9,874 

4,592 

9,729 

7,396 

103,061 

30,328 

23,162 

31,747 

4,610 

109,111 

129,662 

6,117 

16,299 
2,487 
3,785 
4,562 
3,255 
104.195 

30,541 
1,462 

24,613 
6,352 
8.420 
3,892 


9,054 

4,700 

6,058 

32,216 

42.382 


100,062 
134,237 


11,709 

26,367 

245,538 


68,103 
22,402 
22,008 
4,857 
15,013 
13,012 
17,634 

3,302 


17,346 

8,671 
4,136 


3,062 

105,647 

30,832 

22,055 

32,916 

4,64(J 

102,206 

28,747 

6,278 

16.286 
2,087 
3,816 
4.769 
3,071 
119,877 


25,385 
7,289 

"4,623 


S 

83.977 

157,549 

80,744 

37,450 


052,901- 
17,598 
76,915 
122,032 
272,766 
270,030 
040,526 


1895. 


136,921 
72,2  <a 
35,251 


4,030,943 
659,707 

4,690,650 

1,031,237 
176,722 
519,6rt3 
438,377 
17,218 
762,834 

1,238.863 


669,944 

297,771 

2,092,756 

64,655 


613.555 
356,462 
196,335 


118,093 

95,514 

179,623 

35,571 

'"7,233 

104,284 

l6i',857 
79,953 


351.352 
1.303,808 
1,591,474 
47,793 
1,072,044 


7.410 
8,918 


26,417 
39.008 


214,346 
29.237 

255,343 

47,364 

47,305 

1,108,668 

iiisos 

270.103 
74,057 

27,590 

652,373 

81,869 

64,116 


965.461 

17,721 

74,881 

106,736 

254,415 

231,976 

1,282,454 

3,516.622 
560,674 

4,097,29  3 
985,799 
175,451 
538,592 
405,371 


688,138 
1,103.961 


565.653 

335.753 

1,869,635 


604.287 

197,i98 

114,267 

66,790 

184,639 


46,542 

363,433 

1,268.664 

1,550,212 

4^,127 

956,157 


201,249 
26.348 

239,424 

40,252 

45,6  <3 

1,106,286 


248,269 


23,979 

647.065 

75,982 

40,488 


GBOgg 
Easninos. 


Z/a(es(  Qrot»  Eamingt.     tjan.  1  to  LaUtl  Dale . 


Wt»korMo     1896, 


Stoax  City  Traction 
Syracuse  E'st-SldeRy 
Syracuse  Rap.  Tr.  Ry. 
Terre  Ilaute  El'c.  Ry 
Third  Ave.  (N.  Y.)    .. 

Toronto  Ry 

Twin  Oltv  Rap.Tran. 
Union  (N.  Bedford)... 
United  Tract.  (Prov.i 
Unit.  Trao.  (Reading) 

Wakelielrt*  -^tone 

SVaterhury  Traction.. 
Wheeling  Railway... 
Wilkesb.  &  Wy.  Valley 
Wllmlnstou  St.  R.v ... 

Worcester  Consol 

Worcester  Sub.St.  Ry. 


Septemb'r. 
October.  .. 
October.  . . 
October. .. 
Septemb'r. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
October. .. 
Septemb'r. 

Julv 

Septemb'r. 


S 

6.920 

2.901 

32.303 

12.450 

78'.194 

159.340 

17.019 

136,933 

13.472 

3.776 

20.34S 

13.77^ 

41.031 

3,458 

48.598 

14.291 


1895. 


1896. 


$ 

7,708 

3.044 

35.024 

11,997 

''78,96"3 
167.402 

16,507 
136,728 

16,317 
4,109 

21, .58  7 

12.993 

40,463 
3. 092 

42,573 


S 
69,379 
31,878 

137,764 
2.000,358 

828.797 
1.707.076 

176.7.59 
1,419,280 

164,244 
49.583 

201,380 

140.233 

420,603 


1895. 


58,230 


120,771 
1,998,723 

824,051 
1,632,686 

154,845 
1,361,403 

158,866 
47,923 

200,622 

124,449 

367,704 


2S4,053     239,214 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  weeK.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  id,  we  print  each  week  aU  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
Chboniolb  of  November  21,  1896.  The  next  will  appear  in 
the  issue  of  December  19. 1896. 

Orong  Harnings. ,  —    Xet  Earnings. . 


Roods. 

Lynn  &  Boston  Oct. 

Jan.  1  to  Oct.  31 

1896. 

$ 
111.826 
1,233,383 

1895. 

$ 

106,831 

1,201,396 

1896. 

$ 
44.884 
534,3=0 

1895. 

« 
39,286 
545,648 

Nassau  Electric  (B'klyn). 
July  I  to  Sept.  30... 
Jan.  1  to  Sept.  30... 

551,170 
1.0J3,354 

•91,617 

242.088 
450,197 

'45,394 

Waterbury   rr»ct'n...Oot. 
Tan.  1  to  Oct.  31 

20,348 
201,380 

21,587 
200,622 

9,186 
92,415 

8,162 

*  From  July  28. 

Interest  Oharges  and  Sarplas. — The  following  Strbei 
railways,  in  addition  to  theii'  (rross  aad  net  earaiagi  given  in 
the  foregoing,  also  report  cbar^^es  for  iacereat,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. Oross  Earnings. . . Net  Earnings. 

1896.            1895.             1896.            1895. 
Roads.                           $                  $                   $                  $ 
Waterbury  Trac.  Co.. Oot.          5,240           3,155            4,246           5.30T 
Jan.  1  to  Oct.  31 40.888         51.527        

ANNUAL    REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annuar 
reports  of  steam  railroadi,  stroet  railways  and  miscellaneous 
companies  which  hive  been  published  since  the  last  editions 
of  the  IsvEsroRS'  and  Street  Railway  Sdpplemests. 

This  index  does  TioHnclude  reports  in  to-day's  Ohroniclb. 

BAtLBOADS  AND  UlgCBL.  CO'S. 

Volume  63  -  Page. 

American  Type  Founders 792 

Atoh.  Topeka  4  Santa  Fe  (8  mos.) .  791 

Baltimore  &  Ohio 901.  9Ul,  925 

ChlcaKO  Burl.  &  yuincy 877 

Chic.  June.  Kys.  s,  Un.  Stk.  Yds....  B78 
Chic.  Peoria  &  St.  Louis  (6  mos.)..  791 
Cincinnati  Port-mouth  4  Virginia.  79t 

Cleveland  Terminal  &  Valley  791 

Columbus  Sandusky  &  H 835 

EvansvUIe  &  Indianapolis  878 

Iron  -teamboatCo 966 

Kanawha  &  Michigan  793 

Lonx  Island  KR 836 

ManhatUn  (Elevated)  By 876 


Bailboad  and  DCiscbl.  Oo's  iOon.y 
Volumes  63—  Page, 

Mexican  Northern 702 

Missouri  P.iclflc 877 

Northern  PaclHc 835 

Northern  RB.  ot  Vew  Jersey 837 

Peon.  Heat  Light  &  Power 783 

South  Carolina  4  Georgia 985 

Southern  Pacific 635 

Sullivan  County  877 

Vermont  Valley 877 

Wheeling  4  Lake  Brie    792 

Wisconsin  Central 9iU 

Street  Railwats. 

Rochester  Hy  986 

West  Knd  St.  By.  (Boston) 086 

Baltimore  &  Ohio  Sonttiwestern  Railway. 

f  Report  for  the  year  ending  Jum  SO,  1896.  J 
The  remarks  of  President  Edward  R.  Bacon  in  the  annual 

report,  together  with  the  balance  sheet,  are  given  at  length 

on  page  1030. 
The  results  for  the  years  ending  June  30  were  as  below: 

OPBBATIONS  FOB  TEAK  ENDINO  jmiE  30, 


Miles  operated  June  3^.. 

Passengers  carried 

Passengers  carried  1  mile 
Rate  per  p^ss.  per  ml  e.. 

Tons  moved ........ 

Tons  moved  1  mile      

Rate  per  ton  per  mile.... 
Earnings  - 

Freight 

Passenger 

Mall 

Express 

Telegraph 

MiscellaueeuB 

Total  earnings 

Operating  Expenses— 

General  expenses 

Malnt.of  way  and  struo.. 
Maint.  of  equipment .  ... 
Conducting  transport'n.. 


Total  expenses 

Net  earnings 

Other  Inoome 

Interest  balanoe — 


290,564     243.432 
427,416     283.108  ' 


Totallnoome 

Ded'otlnt.on  bonded  debt 
Rent.B.&0.8.W.Term.Co. 
Taxes  and  assessments . . 
Interest  balance. 


Total  deductions. 
Sarplns  Inoome 


1895-96. 

1894  95. 

1893-94. 

922 

922 

922 

2,583,312 

2,450,453 

2,40»,478 

97,892,290 

84,335,155 

86,182,367 

I  '76  cts. 

1-95  cts. 

2  03  cts. 

3,900,641 

3,678,036 

3,573,126 

589,882,872 

818.448,274 

488,398,626 

0'683  cts. 

0-784  cts. 

0-799  ots. 

$ 

« 

« 

4,029,326 

4,064,194 

3,902,046 

1,724,903 

1,645,076 

1,745,787 

405,187 

335,280 

335,017 

179,000 

179,000 

179,000 

10,167 

10.454 

9,289 

109,861 

89,032 

89,058 

6,458,396 

6,323,036 

6,260,197 

644,656 

623,717 

563,722 

654,247 

630,389 

709,805 

513,201 

429,767 

453,374 

2,476,221 

2,333,232 

2,237,102 

4,288,325 

4,017,105 

3,964,003 

2,170,070 

2,305,931 

2,296,195 

2,250 

2,250 

2,260 

7,348 



2,568 

2,179,669 

2,308,181 

2,301,013 

1,780,648 

1,761,486 

'      1,694,353 

60,000 

60,000 

57,500 

275,181 

270,246 

264,730 



4,393 

2,116,779 

2,096,125 

2,016,583 

63,889 

212,066 

384,430 

DacofBU  5,  18M.J 
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OmaBKAL  BALAXCE  8HBET  JURE  30. 

Aimti.  1806. 

Om(  of  read,  etc ...t77,6<0,4  83 

Oi>a«lraollon _......  726.797 

■qnlpmsat  owonL... 'i.llO.lOO 

Kqalpmenl  leiaed.  .M2,800 

SaoDiIUea  o(  oUier  oompaniea.. 79U,77S 

Iseome  bond*  la  traaaary 361,000 

Bcateatatc.    15,705 

Oaak  iiB  baod 94,349 

ra«a  witi  scant*  843,742 

United  Slacea   ioTerament. 151,075 

Dm  tr  TB  oiber  road*.      . 48,089 

Daa  from  lodlTldual*  aod  eompaote* 2><-<,8'<8 

AimiU*  eorrent  balances 161,861 

BtUa reeaivatir   ...           6U,300 

B.*0.  8.  V.  Tarmloal  Co 

▲dvaaeea  to  tr«l(bt  lloaa,  OM 10.917 

Mlaeallaaeoaa 14,755 

Malarial*  and  sappllca S52,9t<3 


1895. 

*78,052.111 

3-18. i3S 

2,016,404 

.M2,20'l 

1,014,775 

7.705 

255,08'> 

804,671 

87.618 

38,855 

2!0,604 

150.138 

30O 

102,140 

17.377 

68,^7i 

31C.5S0 


ToUl  a«Ml« „... 


UAMLITIEa. 


0*pttal  (toek.  prafarred 

Capital  scoek.  ao  minoa 

faadaddabt „.... 

■qolpment  truat  oaruOcata*..... 

BU*  parable 

■(■iMMai  laaa«  w«rraat*  

DMpud  WM<r>«.  Jane  roll>,  ets    . 

Aaaraad  lalaraat  on  tioad* 

AMtoad  Inftaat  on  aqotp.  carta 
inp*l<( 


.•84,312.040 

1896. 

f30,00O.P03 

10,000,0u9 

51,830,665 

191,000 

139,614 

12.M23 

236,192 

787,5J3 

4.215 

28.H1J7 

16.1.55 

13,243 

175.177 

552,917 

16,451 

7.^,-^^4 

4.202 

6,313 

3,000 

25,249 

io.iii 

94,467 


•84,047,879 

1865. 

•20,000,000 

10.000,<100 

51,2-5,240 

262.000 

322.724 

56,694 

23n,633 

77l,:<42 

S.5«0 

26,5^5 

16l>,03g 

336,973 

350 

9»,»82 

4.815 

5e,:{90 

2.ono 

2>,rt2l 

105,769 

13.H-.2 

266,93  1 


•84,047,479 


anp*l' 
lalanai  an  Ineama.  aeiia*  '•  k. 
laMraat  oa  B  A  U"*.  84W.  BB.  Ino.  bond* 

Xtezaa  aesfoad  bat  not  dae 

Aadilad  voMkrn  pat  able 

Oa« laAMdaalii  and  compsataa 

Da*t*atkar  r  >a'U 

Afloraad  rxoiai*.  real  Mtata 

Tanalaal  eaniract  

Cqaipmsni  tra*i  e«rtiao4laa  failed  Ix.   . 
AKaata*  dr«r  *  fur  eli*r<ee  oataiandlax.. 

BjKalal  rvaerra  fund 

luaeaUaaeoa* 

ProBt  and  loea 

relal .„ $81,212,040 

—V  .  av,  y.  867. 

AaerieaB  Cotton-Oil  Compaiy. 
^Beport  for  Ikt  ymr  ending  Aug.  .11,  1896  J 
Tba  report  of  (bit  coinptoy  for  th«  fiioal  ye^r  ending  Au<. 
SI,  18M,  baa  beeo  UiU'^d  aod  is  publi«b-d  a(  length  o>i 
page  1000.  It  embraots  extended  lemarka  by  Qeorge  A. 
korriaoa,  Cbairman  of  the  Board  of  Oirecton,  and  ifiveg 
maoT  detaila  regarding  tbe  propwtj  and  the  reaalta  of  tbe 
year**  omratiaaa. 

TlMfallo<ria(  oompariaoa  for  tbree  yeara  baa  been  prepared 
for  tbe  Cnunncui : 

raorm  4au  DMBuaaaiiairr*. 

18«ft-«.  1894-B.  1893-4. 

HallVOBta. •846,4«1  •l,M).86a  •1,438,152 

•283.680 

191.866 

301,374 

30,034 

21,000 

•731,855 

•696,397 

61:^,847 


iBlarrat  oa  b'wA* $345,440 

Adalatatratfoa  axpaaaaa. 

otaarlatanal 

Oapcaelattoa 

Praaiom  boada  redeanad 


306.1M 


TataldadnoUaaa 
Laanac  aat  balaaae 

DiTidaada.. 


•551,633 

•334,799 

611,916 


DeSell. 

Prop'ty  aold  ar  daalTytf . 

Sorplna   ..  „  ....... 

Prarhm**arplaa~..  ... 


•3;7.117    *ar.  •218.531 
18.749 


•301,78S 
S.982,959 


(nr.  S82.4.'>0 
2}83'i 


a.lS«.74l 


•.^6,6 18 
5.926,341 


Total  mrploa. •6.90T.632         ••.184.711 

aa(.a«OB  Baaar  aoaoar  tl. 

1895. 

•ll.l«5.3«ft 

973.780 

1.196.738 

4.548.448 

17.883,133 

17.410,130 


lS06h 
B^ii^Wa,  eta  ......  ....•!  I  .«•  lj»S* 

BtUa  riii'lTaMe""  !!!!!.'.' 

Pradaeu  available 

Oaeh  T*l  uf  tub  proparttae 
Gaod  vlll.  palaau.  ale 


t  ,a«  LfWvm 

1,573,833 

1.013.538 

3.581.881 

10.149,183 

17,8*7.317 


•5.983.969 

1894. 
•  11.181,183 

1,258,154 

1,7UU.032 

4.(>8t>,312 

18,194.662 

17,604,967 


Total 

Lt*MUU»— 
CoiumoB  ttoek  .., 
Pratarred  awek 


..••4.IS0.434       •35.293.462       •35,800,630 


•30.337.100 

10,198.800 

3.06M,000 

801.339 

30.453 

152,979 

1,015,000 


•20, 

10 

3 


•3»,3»3,463       •35,800,630 


•«0.«37,10« 

....   10.l9a.600 

s.am.000 

Oamaatatai  aeaoaaU ***<*<*ii. 

aaanaA  laMr-at ,?2'1'1 

PliiBiaa  aeeraad 153.970 

■IliawaMa 

Total •34.136.434 

-V.  t3.  p.  887. 

LjTBB  *  Boat«n  BB. 

r  Earning*  for  year  ewiing  Sept.  SO,  1806. J 
Earning*,  expenxa,  etc.,  have  been  reported  aa  foLIo 

1896.  1805. 

rmrtiuiin—wt-f^-        .^•„_.w.  • 

oraMaarstwia M?9>Z2? 


.237.100 
,198,600 
,32«.O00 
563.778 
22,173 
162,979 
300,000 


•etaaralac* 


S3S.S30 

583.373 
5,319 


....  5S7.593 
....  48S.187 
....       93,833 


1,378,077 
784.302 

593,585 
4,41t 

508.007 

50S.683 

80,000 


492.105 
80,000 

IMai ~581.010  583,683  459,028 

BaUBae,'*'nrpl«a 8,573  13.834  83.077 

Total  Dorohorof  pa«eoiten  c«rri<^  in  18B5>6  was  36,791,811, 
<,  »,ni,4M  in  1804  5,— V,  «2,  p  497.  _ 


Akron  &  Chicago  Junction  RB. 

CResults  for  year  ending  June  SO,  1896.  J 
This  road  is  leased  to  the  Baltimore  &  Ohio  an(^  forms  the 
Akron  i  ivision.  The  interest  charges  given  below  are  the 
full  charges  for  the  year,  but  the  coupons  due  May  1,  1896, 
were  not  paid  until  October,  The  November.  1896,  coupons 
were  purchased  by  Vermilye  &  Co,,  New  York,  The  lessee 
reports  earnings,  etc,  as  follows: 

OPEBATION8,   EARITINOS,  BTO. 

1895-06.  1894-'».'5.  1893-94.  1892.93. 

Tons  carried 1.118.8.'>4  1.011,165  694,793  885,042 

Tons  carried  I  mtle.   76,017,322  68,877.572  44,894,6x1  61,927,470 

Paagengera  carried..           76,205  72,791  181.384  83,195 

Paasenxera  car.  1  m.     4,413,750  8,895,073  11,741,957  4.3lS,l97 

Eamingt-                         •  a  «  $ 

PrelKht S47,1'54  303,796  208,184  297,884 

PassenKer 79,433  72,728  165,837  72,214 

Mall   7,648  7,793  7,793  4,335 

Express   9,815  9.158  6,500  1,250 

HiaceUaneous 409  322  144  106 

Total  ...  441,450  393,705  388,158  375,789 

Bxpttue* — 

Oeneral 34,152  53,780  56,194  41,033 

Traoeportatlon 223,978  197,666  181,213  170.650 

Equipment    50,725  38,658  33,511  50,324 

Maintenance  of  way  69,434  48,758  48,266  63,096 

Total 378,289  338,862  319,184  325,103 

Net 66,170  54,933  69.274  50,6^4 

Okarm$— 

Intereat  onbond*..  75,Ono  75.000  75.000  75.000 

Taxe*,  etc 32,951  34.480  32,484  27,319 

Totol 107,951  109,480  107,434  102,319 

Balance,  defloit 41,779  54,547  38,210  51.635 

Central  Ohio  Railroad. 

fUeAUti  for  the  year  ending  June  SO,  1896.  J 
This  roid  is  leased  to  the  Baltimore  &  Ohio  and  forms  the 
Central  Ohio  Division.    The  lessee  reports  earnings,  chargea, 
etc.,  as  follows  : 

OPEaATIOm,  BARKDIOS.  BTO, 

1895-96.        1894-9  S.          1893-94.  1892-93. 

Tons  carried 2.375.153       1,935.091       1.743,766  2,169,371 

Ton*  carried  1  mUe.I67,9l<>,5  in  136,228,478  121,817,635  162.304,518 

P«*senKers  carried          460,327         434,S'«t         4»3.rt2e  543,814 

Pa**,  carried  1  mile.   18,262.617     18,042,341    23,478,211  23,69;«,332 

Karningl—                              $                      S                       S  S 

Prelgbt 721,904          641,068          573,015  7.'>2,349 

PMaeoger 367.274          347.353          388.241  459,152 

.MaU 45,425            4S.432            14,171  49,720 

Expre**    87,940            37,8"5            40,917  41,274 

Mlac'llaoeon* 26,561            2I,!M3            23,084  24,358 

Total     1,199,104       1,096,601       1,069,428       1,336,853 

MjfP9H9€t— 

General          80,664  100,^76  113,447  116,577 

rraoeporutlon 5«5,057  5I1,^40  532,463  598,803 

Equipment 285,5.^9  145,820  I51,2'i4  231,775 

Malnten.  of  way....  164.839  131,532  105,556  149,655 

Total 1,046.119  889,768  902,770       1,096,810 

Net 151,085  308,333  166,658  240,048 

Rental  under  lease..        410,687         383,811         374,300         464,390 
Taxe*,  etc  paid  by 
laaaae 34.910  28.409  33.060  36,816 

Loaatolaaaee 310,621         205,387         240,702         260,673 

CENTRAL  OHIO  STATEMENT. 

The  usual  distribution  by  the  Central  Ohio  of  the  rental 
received  is  bbown  below,  but  for  the  late  fiscal  year  the  rental, 
and  therefore  the  dividend,  was  only  paid  in  part, 

1895-96.  1894-95.  1893-94,  1892-93. 

•  •  •  S 

ReatU  recelvad....         419,687  383,811  374,300  464,890 

Ohargtt — 

Inlereiton  bond*..          113.500  112,500  112,500  112,500 

DiTldenda 171,594  171.594  171.594  171.594 

OrKanliat'n  expe's.          *10,300  10,J57  9,186  5,760 

Total 294,394  294,451  293,260  289,854 

Balane,  larpln*....  125,203  89,860  81,040         174,646 

•  Bsttaiated.— V.  63,  p.  188. 

Coiambus  £  Cinolanatl  Kidland  RB, 

(Results  for  year  ending  June  SO,  1896. J 
This  road  ia  leased  to  the  Baltimore  &  Ohio  and  formd  the 
Midland  Division,  Interest  and  dividend  charges  given  below 
are  the  full  charges  for  the  year,  but  the  interest  ($45,000) 
and  dividend  ($15,000)  for  the  six  months  ending  June  30, 
1890,  have  not  been  paid  by  the  lessee  as  provided  ia  the 
lease.    The  lessee  reports  earnings,  etc.,  as  follows: 

OFBBXTIOIIS,  BjiBKU'OS,  BTO. 

1895-96.  1894-95.  1893-94.  1892-03. 

Ton*  oarried 897,809  436,368  323,901  361,718 

Ton*  o.rrledl  mile.  22,103,919  23,275.322  16.898,179  18,954,528 

PiMenitern  carried.         211,409  218.568  218,152  210,020 

P««».  carried  1  mile.     6,333,000  5,902,767  5,883,408  6,880,M7 

Sarnitiai —                         $  $  9  9 

Frelitht      218,478  243,189  193,879-  202.841 

Pa*Beoi<er 132,587  131,960  130,872  145,312 

Miai                      .      .             8  430  8,505  8.563  8,606 

Exofeii' 10,351  9.967  9,279  10,782 

Ml*oeUanebu8 8.712  6,289  4,716  4,985 

ToUl 376,558  399,910  347,300         372,536 

a^^SaS"''  47.257  57,613  59,536  61,12'> 

TranBDorta'tYonr "".  133,259  113,055  128,148  131.598 

£"pme".?°  ■.■....  35.ii.9  2^,183  25,902  36,330 

Malntenanaiafway:  62,9U_  83,.i26  57.981  __108,965 

Total  278,836  801,906  271,567  337,013 

Set 97,722  98,00*  76,733  34,618 
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Interrst  on  bond*.. 

T»ieii.  etc 

Dividend* .* 

Tot»l  ...  

Balance,  defloit. 


189S-ee. 
$ 

90.000 

9,600 

30,000 

129,600 
31,878 


1894-95. 

95,400 

»,000 

15,000 

rro.400 

21,896 


1893-94. 

9 

lOO.ROO 
9,982 


1892-93. 
$ 
100.800 
^,091 


110,782 
35,049 


108,091 
74,278 


Newark  Somerset  &  StraitSTlUe  RR. 

f  Results  for  year  ending  June  SO,  1896  J 

This  road  is  leased  to  the  Baltiiflore  &  Ohio  and  fortns  the 
Straitsvillo  Dirisioo.  The  ioterest  charges  (?i»-en  below  are 
the  full  chargea  for  the  ypar,  but  no  interest  has  been  paid 
eiose  the  November,  1895,  coupjn.  The  lessee  reports  earn- 
ings, etc.,  as]follow8: 

OPBRATIONS,  EABKIIIOS,  BTC. 

1895-P6.         1894-95.         1893-94. 

484,327  S-'8,439  272.958 

20,510,047    15,93^,<^^7    11,117,4'6 

30,579  32.843  33,252 


Tone  carried . . . 
Tona  canted  1  mile. 
Pasaenxe'S  carried.. 
Pas*,  eairled  1  mile. 
Bamingt  - 

Freight 

Pasaeofei  

Mall        

Ezpreas  

HlaoeUaneoui 


453,460 

« 

129,065 

10,902 

2,887 

296 

604 

143,104 

11,376 
70.893 
18,981 
34,559 

Total 135,809 

Balance net  7,295 

Oharget— 

lotereal  on  bonds...  40.000 

Taxes,  etc 8,745 


Total 

Expeme*— 

Oeueial 

Tranfiportailon. 

Kqalpmeut  

Mala.  o{  way 


Total 

Balance,  deBolt. 
—V.  62,  p.  b20. 


48.745 
41,450 


331,315 

$ 

112,295 

8,!i33 

8,387 

295 

{13 

123.573 

21,629 
60,8S9 
11.409 
31,659 

125,586 
der.2,013 

4'',000 
3.116 

43,116 
45,129 


4es«S9 

« 

8^.356 

11,2h3 

2,330 

801 

353 

99,623 

21.816 
5H,322 
ll.OSl 
22,8 19 

112.068 
det.12,445 

40,090 
(or )  4,403 


36,597 
48,042 


1892  93. 

4!i0.!)8l 

19,480.103 

3i>.356 

5S1.S91 

9 

131.864 

13,S78 

2,365 

241 

446 

148,544 

22,985 
76.513 
24,905 
32,970 

157,373 
def.8,829 

40,000 
12,701 

52,701 
61,530 


GENERAL    INVESTMENT    NEWS. 

Keor^Aiilzatioas,  Rtc.  -Latext  Ditaas  to  Oefault/i,  Reor- 
ganization Plans,  Payment  of  Ouerdue  Ooupotu  A7o.  — A.11 
acts  of  this  na'ure  appear! ni{  since  th»  puhlit^itti  -n  o'  cbe  list 
issues  of  th-  IMVESTOBS'  and  Strbbt  Railway  SdppliJMBnts 
may  t>e  readily  found  oy  luuaas  of  iqh  foliuwia;;  i>idez.  This 
index  doe -I  not  include  matter  la  to-day'^  ( laito  viCLE 


Sandusbx  Mansfield  &  Nenrark  RR, 

("Results  for  the  year  ending  June  SO,  1896. J 
This  road  is  leased  to  the  Biltimore  &  Ohin,  and  forms  the 
Lake  Erie  Division.      The  lees^e  reports  earnings,   etc.,  as 
follows : 

OPEXATIOKS,  EABiriKOS,  ETC. 


l'95-98. 

Tons  oanled 1,623.233 

Tona  oarrl-d  I  mile. 128,574,913 


PasaebKer*  carned- 
Pai-s.  oorrled  1  mile. 
Eamiiig$  — 

Wrtifih' 

Paeaeuger 

Mail 

Express 

Mlacellaneoua 


280,745 
8,794,785 

$ 

605,216 

172,127 

37.675 

28.524 

2,139 


Total 845,680 

Kxpen$et — 

Oeieral 51,894 

Traneportatlon 387,219 

Equipment 14S,008 

Maintenance  of  way  111.988 

Total 696.109 

Net 149,571 

Rental  underlease.  201,850 

Taxes,Ao.,pd.by  leasee.  24,474 

Loss  to  leasee. —  76,753 


1894-95. 

1,175,038 

88,702,434 

24?,447 
8,706,222 

$ 

487.901 

158,187 

37,828 

28,413 

1,841 

714,170 

76,405 
339,691 

86.839 
102,749 


18»3-94.        1892-93. 

996,528       1,488,707 

74,942,723  113,686.558 

;<10,112    376,1' 2 

15,386,783  16,531,835 


605,684 

108,486 

201,8S0 

26,672 

120,038 


$ 

414,902 

221,077 

a7,834 

30,903 

1,371 

706.093 

82,399 

336,154 

87,909 

73,230 

579,692 

126.400 

201. 8S0 

22.086 

97,536 


$ 

600,062 

272,479 

41,628 

30,904 

1,169 

946,262 

86,524 
413.176 
156.091 
100.991 

756,783 

189,480 

201,859 

18.240 


RtlLROAUS  AND  MiSCEL.  OO    S. 

Volamr  63—  PoMt 

Atlantic  !<tiort  I.lne fit   m~ 

Baltimore  &  Ohio eoap.nt,  867  I 

Do  do  recvr.'t  ct/t.  Ml  ' 

BarSiateGaa «kit». 

758;  rtciTg    liUchtrofd.  SS7  ;  com.  967  | 
Cape  Fear  *  Yadkin  Val.  Co.-r.cur.  »2' 

Chestar  A  r.enolr  suit.  838  ; 

Chicago  A  Nortnern  Pacific  ..  .«oM.  H22 
CbloHKO  A  Weat  Hichlftan       coup.  793 

anclu.  Jsi'k.  &  Mack tale.  Sm 

Oniciu.  A  Musklninim  Val.  ...coup,  bin  \ 
Columbus  4  Hocklne  C.  &  I.  .reort.  793 
do  do         UhStlav  InttiU.  seal 

Oryatal  Hlver $oicl.  87u  I 

Dea  Moines  Water  Power4Bl.»aic.  880 
Detroit  l,<inalnK  A  Northern  .<  Id  88) 
rt.W.*  I >en. nty.rwi"-. ducharuf (t.  838 

Porest  City  a  Sioux  City sold,  i-fls 

(Irand  Uaptds  ,%  Indiaoa reoru.  7Si 

Qt  SaltLikoA  Hot  SorlDgs.  ..«oW.  880 
Green.  Andor.  &  VV©3t..^*«:vr.  aa/ced  91 
Helena  Consdlidated  Water.. rco  g.  88'» 
IndiaiuiA  Lake  MicblKau.fie'-o«it«.  9:'2 
Jdoksouv  He  Tarawa  &  Key  Vi.tale.  7W4 

Kentucky  .Midlind  sale  751 

Little  ftock*  .Memphis snl^.  880 

Loulsv.  N.  A.  »  Chicago. r>oro. 754,  Hi-0 

do  do  in  Miijled  ptan.  W22 

Marietta  &  .North  tieorRia — rcort;.  8:17 

Mexican  National reorg.  HSO 

Middle  Tennessee  t  Ala recur.  968 

.Veir  Orleans  &  Souther.i sold.  880 


Railkoao  \i(d  Miscel.  Oo's  (Oon) 

Volume  63—  Patie. 

.Norfolk  M  Western  .coup  pur.794,  968 

Norfolk  4  W..    ..title  of  Sctoto  VaL  880 

Northern  Pacific n«ia«''cur.  960 

OKd.  X  L.  Cbamp.d<poe<ts794;  rroro,  881 

Ohio  Southern    sale.  881 

Oregon  Improvement... tirn«  fimU.  881 
do      HnUton  itian,  92  ;  reortt.  969 

Oregon  8. 1,.  *  U.  N  c  rup.  838,  881 

Peninsular  Bllec.  Light f'trecl.  969 

Phila.4  Bead.  ..'.  orj. 79»,  838,  881,  9«S 

Kiolim  d  Mich.  I.  *  «      sate   795 

Raanoke4South.(seeN  4  W.isoM.  968  ' 
St.  Joseph  4  Oraad  Island       >  le.  979 
St.  Louis  Cnlcago  4  St.  Paul    com.  795 
St  Louis  4  s'an  Francisco— K.  C.  4 

Southwestern.. dcpojtit^.  7».->;  s'lif.  839 
St.    Loula   4    San    Prancisco— K. 

0  4  ■Southwestern  a'inU.  601 

St.  L.  Vandalla  4  T.  H rec»r.  vii 

St.  Paul  .V  .Northern  Pacific  .reo'j.  764 
Sea.4  Koau.tr.iH.ix-Ktpnri  4  7M5,839,  921 
'I'erre  Haute  4  Indianapolis  .re-v.  924 
Terre  Haute  4  Logansport.  ..i0m%  756 
do  do       d'P'UiU  coJIcd  for.  839 

Terre  Haute  4  Peoria recw.  924 

Toleio  St.  Louis  4  K.  C foreeio.  758 

Union  Pacific  c<.up.88I,  924 

Strkst  Bailways. 

Pa.Trac.  (Lancaster'  app.forrecvr.  969 

People's Trac.(N.r.Clty)./ron.«o/(J.  969 

"'  "  ..recur.  970 


30,610 

SANDUSKY  MANSFIE^J)  &,  NEWABE  STATEUBeTT. 
The  usual  distribution,  by  the  lessor,  of  the  rental  receiyed 
is  shown  below,  but  in  the  late  fiscal  year  the  rental,  aod 
therefore  the  interest  on  tjonds,  was  only  paid  in  part.  The 
interest,  however,  which  went  to  default  July  1,  1896,  will  be 
paid  on  Dec.  10.  The  dividend  of  3  per  cent  was  paid  on 
February  1  last 

OFBRATIOIM,  EABNIHOS,  ETC. 

1895-6.     1894-5.      1893-4.      1892-3. 

$  S  is  ft 

Rental  nnder  lease 2C1,850  201,850  201,850  201,850 

Ckarga— 

Interrst  on  bonds. 161.000  161,000  161,000  161,000 

DlvldsDda 32,410  32,052  32,052  32.052 

Organlz  .tlon  expenses *6,500  *6,500  5,537  6,239 

Balance,  surplus  to  B.  M,  &  N.     3,940        3,288        3,261     ~2,6S9 

*  Estimated.— r,  68.  p.  30. 

Broekton  Consolidated  Street  Hy, 

(Earnings  for  year  ending  Sept.  30, 1896.J 
Earnings,  expenses,  etc. ,  have  been  reported  as  follows  : 

-,.„.„                   ~      1896.  1895.              1894. 

7Mrtendiny  8ep(.  30-                          $  •                      $ 

aroaaearulnKa  306,860  266,892  227,780 

Operating  expenses 190,513  154,950  1831327 

Netearntngs 116,363  111.943  94,453 

Interest,  taxes,  etc 48,947  61.375  77  313 

DlTldands ■    85,760  26,130  15,000 

Total 84,707  77,505         ~~92,31» 

Balance,  surplus  for  year 31,645  34,437  2,140 

Total  number  of  passenfjers  carried  in  1895-88  was  6,387.933. 
agaiDst  6,864,196  in  1894-95. 


Streaior  (in.)  Ry 

American  Cotton  OU  — Annual  Meeting  —The  directors 
elected  at  theaonuil  meeting  Dic.  3.  ISS^,  areasfillows:  Ei- 
ward  D.  \dam3,  William  Bicbour.  Chos.  R  Chio-v,  Caarles 
F.  Clarb,  Jnmes  A.  Garland.  Caarles  Laoinr,  GearKe  A. 
Morrison,  Robert  F.Munro,  J.  Kennedy  Tod,  E.  Urquhart,  R. 
T.  Wilson,  all  of  New  Yorlt  City  ;  J.  Fr-deriute  CaambjrliD, 
Summit,  N  J.;  M.  KraoK,  Atlaata,  Gi.;  Garret  A.  Ilobirt, 
PatersOD.  N.  J  ;  John  H.  Mnxon,  3'.  L>ui9,  Mo.  The  aanual 
report  will  be  found  on  p:iges  1019  and  1020. — V.  63,  p.  867. 

Arbackle  Bri> tilers' Sngir  »  \A\iX.— Independent  Refinery. — 
Thn  firm  of  Arbucble  ISrothers,  the  coffee  raprcliants  and 
millets,  has  advertised  for  a  sugar  r^fiaing  superintendent, 
and  baa  contracted  for  the  building  of  a  refinery  to  cover,  it 
is  staled,  an  entire  block  on  John  S  rei  t,  between  Ptarl  and 
Jay  streets,  Brooklyn,  near  their  coffee  mill  plaot.  The  refin- 
ery is  to  have  a  capacity  of  3,000  barrels  a  day.  The  enter- 
prise, it  is  though!-,  was  forced  on  the  firm  ('n  conoectiim  with 
Its  oustum  of  supplying  two-pouid  packages  of  sugar)  by 
rivalry  in  the  coffee  bu^iaesa. 

Baltimore  City  Passenger  By.— Bonis  Sfo/i.— This  com- 
pany h^B  sold  $500,000  4J^  per  cent  bonds  to  the  Mer- 
caoiile  Trust  &  D  posit  Go.  The  proceed'*  are  to  be  Uicl  for 
extensions,  betterments,  etc. — V,  63,  p.  84. 

Bay  8tate  iSiAi— Another  Application  for  a  Receiver, — 
Another  applicatmn  for  a  rtc  iver  was  made  on  D.'c.  3,  this 
time  by  the  Fidelity  Ineuraace  Trun  &  Sife  Deposit.  C  impaay 
of  Philadelphia,  executor  of  the  late  Hsnry  C.  Gibson  of 
that  city,  who.ie  estate  is  the  holder  of  3  75J  shares  of  ths 
stock.  Iq  the  bill  the  trust;  cnmpany  avers  that  tbe  compioy, 
acting  at  the  dictation  of  Mr.  Addicks,  disposed  of  certain 
stock  for  an  ioadequite  coasideratioa,  and  that  if  the  com- 
pany had  been  propetly  manai;>'d  it  would  hive  been  able  to 
pay  interest  and  dividends. — V.  63,  p.  967. 

Baltimore  &  Ohio  ViH,.— Receivers'  Certificates  for  f  650,000 
Authorized.— At,  Biltimore,  Nov.  27th,  Ju  Ige*  G  iff  and 
Morris  auhorized  the  receivers  to  issue  1850,000  5  per  cent 
receivers'  ceniflcates.  They  are  dated  D-c  1,  1896.  and  ma- 
ture Dec.  1,  1899,  but  are  redeemable  D'c.  1,1897,  or  any 
interest  day  thereafter.  At  the  beariag  upon  the  application 
for  tbe  ceriifioates  Messrs.  Choate  &  Guthrie  appeiredfor 
Messrs.  Speytr  &  Co.,  who  represent  over  a  mijwityof  the 
Pittsburg  &  Connellsville  5  per  cent  bonds  of  193-5.  The  cer- 
tificates are  made  primarily  an  obligation  of  the  receivers, 
and  also  a  first  and  preferred  lien  upon  all  interest  of  ths 
B.  &  O.  RR.  Co.  in  the  property  and  securities  of  th'<  Pitts- 
burg &  Connellsville,  and  secondly  a  lien  upjo  the  Pittsburg 
&  Connellsville  road  Itself  in  priority  to  the  first  consolidated 
mortgage  of  1875,  as  appears  from  the  followiag  extract; 

The  ceniflcates  are  primarily  a  debt  and  obligation  of  the  receivers 
and  are  also  a  flrtit  and  preferred  lien  and  cbarire  on  all  rtcht,  title 
propertj  and  Inierest  of  said  8.  A  O.  Co.  or  Its  reoelrers,  whether  as 
lehsee,  creditor,  owner  of  bonds  or  stockholder  In  aid  to  the  said 
Pittsburg  &  UonnellavlUe  RK.  Co.  and  lu  propercv  as  shown  Or  said 
petition. 

The  cert  Iflcates  ahall  b )  also  secured  by  a  preferred  Hen  and  charge 
upon  the  properly,  earnlnKs  and  Incoom  of  ihe  I'lttsburic  A  Coanells- 
Tllle  Id  prl,)rlty  to  the  flrat  consul,  inortetge  of  Deo.  13,  ^HTS.  and  the 
aecoDd  consol.  moititaKe  of  Jan.  31.  1885,  but  each  certtfloatea  (.hall, 
notwlthatanainti  suoh  lien,  ba  the  primary  debt  and  obilititlon  of  the 
reoelvere  of  the  B  AO  ,  and  be  payable  out  of  ibo  aforna  11  liicht, title, 
property  and  Interest  of  the  aald  B.  &  O.,  and  only  In  ca«e  of  suoh  de- 
ttclenoy  ahall  they  bo  paid  out  of  the  earninija.  Income  or  pioperty  of 
the  a»id  Pittsburg  A  ConnelUvlUe  KB.  pledged  under  aald  lat  and  2d 
oonsoL 

Ass^sment  on  First  Preferred  Sfocfc.— President  Gill  of  the 
Mercantile  Trust  &  Deposit  Co.  of  Baltimore  has  called  an 
assessment  on  the  first  preferred  stock  that  joined  in  the 
litigation  to  secure  the  payment  of  dividends.  Oat  of  the 
total  issue  of  30,000  shares  the  movement  has  the  t-upp  }rt,  it 
is  said,  of  32,000  shares.  The  assessment  is  small  and  is 
to  cover  the  cost  of  the  litigation.  Papers  in  the  case  have 
been  Hied  in  the  United  Stat  s  Court, 
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M:  Litttt't  Report.— The  TvjiOTt  of  Exp'^ri;  Stepbea  Lictla 
on  the  fiiianc-^  o(  the  oompaoy  waa  made  public  on  Thursd  ly. 
Full  pini  uUra  reKarding  it  will  b«  pu  ilished  ia  the  Chros- 
ICL«  Df  xt  week.     In  the  meaa  time  the  followiaK  table  will 
iwre  to  »how  in  whit  reipects  Mr.    Little   believes  the  cam- 
pwiy  haa  been  at  fault  in  ita  m  >thodj  of  bookkeepini;  : 
iTATaiiBTr  o.>T«at5o  raaioo  fb>m  sbpt.  30, 1333,  to  kot.  30, 1395. 
OreMtalrniciit  of  net  laoomo  [the   lurplu  07er  dted 
eh»r««.«)  throoch  l<npro,ierl/  crwdlilij  thereto  arbitrary 
anoaau  forme  nwMl  rul  le  of  •eoarlii«a  owaed.  alsi 
book  rotrt**.  i>uo3  a*  Interest  oa  adraooM  t>>  laased 
II  iM.  riv.  (ih»«e  or>T>talem«iiC4  ooTerta^  the  period 

froQiSept.  no.  18»i.lo  Jane  30.1893) *2,7-2l.C6J 

inwthir—  of  wom-oat  eqiljmeat  to  profii.  an  1  Ua,  ia- 

raaduCloejae 2,B43,596 

ImproDer  eapltalixitlon  of  oliirKes  to  iaaom*  under  the 
title  nf  e»nit>rDetion.  mala  item.  rto..  ete.  ("e^l  th<«e 
f  Uoprovpiiienu  by  «b  I'evur name wm  m  ty, eztrairdlnary 
or  olb>rwla«.  thilr  rhtraater  t-i  Dooh  that  I  can 'nee  no 
proprWiy  la  c  ipll*lixi«icib  ■m.  rhi  pnmary  ohjiwt  of 
all  Dsreaae  luetpl  alixilloa  lj.  or  aboolil  b'.lo  obtain  In- 
ereaaed  reTsnoecumjiena'irate  therewith."— 3fr.  Little]  3,061.7 'tl 
Improper  capltalix  Hon  oreocullel  liuproTemeats  and 
betMnneataof  leuedordeoendint  roada  ..„ 3.575,453 

Total  eoTcrlni  7  year*  aad  2  moatbt 911,204,858 

Dlitrlbntinc  ibU  amount  by  yean,  Mr.  Uttle  reduces  th4  larplua 
OTtrflied  eh  >ri;e«  (Other  ihkB  thoee  to  retire  bonds)  and  over  dlTl- 
da«d  (f  <•■<•.»<. II)  oo  th' preferred  atoek,  a«  thU  iar.ila<  Wks  reported 
tnlkeeom'>«oy'«r-port*-Kor  149193,  from91,i09.«8l  to  dencli  of 
nM.04S;  for  l-«a3)li,  from  •1.373.311  t>  deHolt  of  $13,-125:  for 
IMl-aS,  from  •nrplas  of  #1 ,381,318  to  (orplua  of  •362,728. 

The  report  ahows  the  flwtiDi;  dtbt  of  Bjltimire  &  Obio 
aa  folloir*  :  Net  debt  of  Baliimore  ft  Ohi  i  (excludiot:  stocks 
and  boodi  owned  and  deducting  |t.M4, 530  (aei)  offsets  10,- 
4W,490 ;  note*  of  other  companies  endorsed  by  B.  &  O.  and 
ahown  on  the  B  ft  O  books,  |M5,34l  ;  notes  of  other  compa 
lucaeod^rsed  by  B.  ft  O.  and  not  shown  on  the  books.  $5,4il,- 
8M  ;  e^imated  amooDts  doe  for  completion  of  work,  |4 15.000; 
•qaipment  traata,  t8.010,lM  ;  total  ntt  floating  debt,  $16,- 
«>.•:».— V.  63,  p.  967. 

Bracklya  ft  BriKhtoa  BMch  BB.— Coupons  in  Default.— 
The  euapooa  doe  Sept,  1, 1806,  are  in  defanU.  Tbe  coupons 
of  lUrob.  18M,  wen  paid  March  94,  1996.— V.  68,  p.  754. 

Brojkira  Ualoa  fiat  — New  Aequintion.— The  Queene 
Covnty  ft  Ricbmood  Hill  Oma  Light  ijo.  has  applied  for  per- 
miasion  to  transfer  iu  franchise  to  the  Brooklyn  Ujion  Gas 
Company.  The  Queens  County  Company,  it  ia  stated,  faas 
laid  13  miles  of  pipe,  but  is  not  supplying  gat.— V.  63,  p,  967. 

Cape  Fear  ft  Tadkla  Talley  BB —Co /J«ji?ifer;ZVni>d — 
Jodgw  Hiiiontoo,  of  tbe  United  States  Circuit  Cjurt,  at  Rich- 
mood.  Vs.,  last  week  denied  the  application  of  the  Farmers' 
I/Mtn  ft  Truit  Co.  (or  the  appointment  of  a  oo-receiver  of  this 
road  to  act  with  the  preaent  receiver.- V.  63,  p.  92i. 

Caalral  PaclHc  KR—MHtmuion  of  BomU.—Betertiig  to 
the  notice  given  last  week,  Speyer  ft  Co.  announce  tba:  their 
offer  of  a  bonus  of  19  on  each  $1,000  first  mortgage  gold  bond 
axiendcd  will  be  limited  to  Djo.  10.— V.  68.  p.  967. 

Ckleag'tft  Nortkeni  Ptelfle  BK—Pmh  of  Reorganitation 
im  Prtparation.  —  At  a  meeting  of  the  Reorganizition  Com- 
asittee  tbU  week  a  sab  ommittee  was  app)iat«d  t)  prepare 
the  pre  iminaries  aa  a  baais  f  or  a  plan  of  reorganization  sad 
to  rtDort  to  tbe  full  oommittee  within  a  fcruiight.— V.  63, 

■ICkleago  Bock  Island  ft  Pacllle  HR.—yew  Bridge  at 
Itoek  Uland —The  bridge  across  the  MMlrsippi  from  Diven- 
■ort,  Iow«,  to  Rock  lilaod,  III.,  ia  about  completed.  The  new 
Mdge.  which  replaees  an  old  single-track  structure  built  in 
Itfli  is  a  double-track  railroad  and  highway,  with  a  total 
laBfth  of  1,890  feet,  including  a  draw  span  of  866  feet,  op- 
erated by  el««<ric  power.  The  estimated  cost  of  the  bridge 
is  |4M,000,  of  which  the  Chicago  H/xk  Island  ft  Pacifla  pays 
•0  per  cent  and  the  Oovemment  40  per  cent.— "Railway 
Age."— V,  68,  p  879. 

CItr  ft  Hakarbia  Homes  C«mfaaj.— Stock  Oflered.— The 
$1,000,000  srock  of  this  oonspany  ia  $10  shares  is  offifdd  by 
J.  P.  Mirgan  ft  C).,  United  SAtes  Trust  Co.,  Fifth  Avenue 
Bank  and  the  United  Sutes  Mortgage  ft  Trait  Co.  Th)  of- 
doers  are:  Pcesideiit,  Elgin  R.  L  QjuTd;  Vice-President.  Sim 
nel  D.  Baboook;  l^eaaurer,  Charles  Stewart  Smith;  SocreUry, 
Arthur  W.  Milbury. 

Caaaerrlal  Table.— PosUI  Telegnph  Cable.— Ftrfua/ 
Coiuofidafioii  — The  stockholders  of  theee  oompanioa  will 
meet  Dee.  92  to  vote  on  a  proposition  to  ezobinge  th<)  stock 
of  the  Postal  Company  ($15,000,000  in  all)  dollar  fir  dollar, 
for  new  4  per  oent  gold  bonds  of  the  Commercial 
Cbbto  Co..  part  of  an  iasa^  of  $90,000,000,  of  which  $.'i.OO<J.i)00 
will  remain  in  the  treasury.  Tbe  Postal  Company  pai  1  iU 
flrat  dividend  at  tbe  rate  of  1  per  oent  quarterly  in  April.  1394. 
The  Commercial  Co.  has  paid  7  per  cent  annually  since  1891 
and  thin  week  declared  an  exira  dividend  of  1  per  cent  Tbe 
two  organ  Is  itinn*  have  been  working  together  on  an  agree- 
ment which  expires  thii  year,  and  it  was  decided  to  make  the 
nnioD  a  permanent  one.  A  circttlar  to  the  stockholders  of  the 
Ooamercial  CabI  •  Co.  saya  ia  part : 

Tke  Ossis*rel«l  Oabia  OempMiy.  which  benan  operatlon/i  la  Decern- 
ser,  18M.SOOO  fonod  that  fature  •ooo»«  w*»  depeodant  opun  hirloit 
■srfoalva  laad'llne  •oooeetlooi.  and  with  tbl«  en  (In  view  Mr.  lolin  w. 
^^'    rseeiirsd.ln  I8^».  ihe  control  of  the  Po«ialTal««r»phC<.nni*nv, 
aalsqd  nnder  tbe  name  of  tha  Postal  TeleKrspti  Oabia 


■aJoal 


WW«b  waa  raersi 

Owmsaay  lo  r«l 

that  lima  tova 


•••y  lo  rebmarr,  HH*.  Thi  lino«  of  the  Po»t»l  f^impioy  •Inoe 
time  tova  kaan  gradnallraad  |  idlolooaly  sxunded.  and  at  the 
of  IMO  th*  enmpaay  owned  a  tyitem  whieh  embraced  nearly 


at  the 

__  learly 

„«saua'of  any  oonxaq'wnoo  In  the  noltedBUte*  ba- 
the Allaatie  aad  PaelBe  Oseaaa. 


..^J'SJ^''?'*'  Comiany  h'>d  la  operatloa  at  tie  ejdof  l-id)  nearly 
19,500  milts  of  polea  and  oabies,  over  1 17,0  lO  mllea  of  wire,  2,0117 
ooicex.  and  th  ire  were  trioamltted  durlnsr  th6  yeir  about  12,50 J,030 
mesaaires. 

The  orosperlty  of  the  Oomiuerolil  Oomiiny  h»s  baen  to  a  irraat  ex- 
tent oanourrent  with  tm  eiteaslina  mile  to  the  Po^til  Oimo^ny's 
xystem.  fa  1893  the  Postal  Oom oin '  o )lle 'Mil  andd^llyarel  for  the 
Commercial  Com  laoy  wm  i  f  Wj.O  ) )  of  triffl  i,  about  oa^  thrl  of  the 
Commerelal  Company's  (frosi  reveiae  for  that  ye*r.  Tin  etrnlnza 
aoornlnstn  tbe  Postal  Company  from  thU  lactar  aiim  ammited  co 
about  «9o,00J.  a  ooinparaiivel  ?  uniaiportin- Ite.-n  ii  this  ooma»iy's 
gross  revenue  of  «t,32l,'2!»ti  for  the  yaar.  rUeae  Bifures  clairty  demou- 
xtratehowegaenilal  thla  busUeaalato  th^  Oommjrol*!  Oo;ni>any.— V. 
62,  p.  412;  V.  63,  p.  515.  "j-^i- 

Dearer  A  Rio  Grand)  R&.—Divileni  Diclarerl -Xi  ex- 
pected, the  directors  this  week  diclared  a  semiaaauil  div- 
id  ind  of  1  per  cent  on  tha  preferred  stock.  I ;  is  p  lyable  Jin. 
13.  Amem^ierof  tha  biard  said  tha"  th^accjuat-i  for  the 
half-year  showed  a  stroig  fliaaoial  p33icioi  and  parfect 
ability  to  pay  the  dividend.  The  aurolm  ovir  c'iar<>M  for  the 
four  months  aodiug  O jt.  31  waa  |  j9 J,303.  The  divi  lend  oalls 
for  $33«,500.— V.  63,  p.  838. 

Detroit  ft  Macklaac  Ef.- New  President,— J.  D.  Hiwkj, 

Vice-President  of  the  co  Jipaay  both  before  aad  after  reorgan- 

'  ization,  ha^  been  elected  President,  succeediag  C.  H  Ci^tar, 

of  J.  P.  Morgan  &  Co.,  who  was  elected  to  thj  oflSje  whan 

the  company  was  reorganizid.- V.  81,  p.  558. 

Port  Worth  ft  Denrer  City  Rj.— Reorganization  Com- 
pleted.—Bonds  Reissued.— Coupon  Payment— Vnier  the 
provisions  of  the  amended  plan  of  reorgaaizUioa  (V.  63,  p. 
75),  the  Mercantile  Trust  Company  ia  now  deli veriog  upon 
prtsentation  of  its  ccraficatee  the  first  mortgage  boads  of  the 
Fort  Worth  &  Denver  City  Ry.  Co.  deposited  with  it ;  alao^ 
$312  of  the  Railway  Company's  preferred  4  per  cent  stock  for 
each  bond  deposited.  Coupons  due  June  1  aad  Dio.  1,  1896, 
are  also  being  paid,  as  stamped (i  per  cent),  upon  presentation 
to  the  Me»cantil>>  Trust  Company.  There  is  beina;  collected 
from  each  bon  1  $5  towards  defraying  the  expenses  of  reorean- 
izition.-V.  63,  p.  888. 

General  Biectrle  By.,  Cliicago— ilfarfgagrs  Filed.— Thia 
company  ^jas  flied  a  mortgige  for  $3,()0i).00J  to  the  Title 
Ouiranty  &  Trmt  Co.  of  Ciioagj,  as  trustees  for  the  Sate 
Trust  Co.  of  New  York.— V.  63,  p.  988. 

ladiana  ft  Liko  Michigan  BR.— ^orectosure  Attf.— At 
Orand  Rapids,  Njv.  28,  the  Central  Trust  Cjmpiny,  the 
mortgage  trustee,  brought  suit  ia  the  United  Stages  Circuit 
Court  for  the  foreclosure  of  the  mortgage  of  18-t9  for  $4SO,000, 
interest  on  which  was  gu'traoteed  by  the  Tfrre  Hiu^e  ft 
ladianapolis,  but  went  to  default  Sapt.  1,  1893.  A  receiver 
also  is  asked  for.— V.  63,  p.  923. 

Kentncky  ft  Indiana  Bridre.— Tb  beSold  in  Foreclosure,— 
At  Louisville,  Ky.,  Dec,  8,  Jud^e  Barr  ordetei  the  foreclosure 
sale  of  this  property. — V.  63,  p.  601. 

Lake  Shore  ft  Xlcliigan  Soathern  By  —Quirterl'i  — Eirn- 
ingH  forth'  q  larier  and  tbe  niae  miaths  ending  S3ptember 
80  have  been  reported  as  follows : 

Orou            Het  Other  Inttrtst,  Balanet, 

3  montk^           earningf.  earningt.  ineome.  laxt$,tU.  lor  dm. 

end.  Sept.  30-               $                    $  $                  S  S 

1»»6 8,02.5.536  1,902.741  113.918  1,118  918  897,741 

18  >8 ^    6,502,470  1,928,571  117,897  1,152,897  »21,571 

9  monlAt— 

1896 15.1^1.435  5,419,S92  334.353  3,319,253  2,414,392 

1893 15,166,463  3.303,236  33i,912  3,38^,912  2,473,2j6 

D.videndi  of  3  p?r  cent  (amouatiog  to  tl,4'J3,935)  are  piid 
each  February  and  August. — V.  63,  p.  403, 

Lehigh  Coal  ft  Nayigatloi  —Bonds  to  Be  Extended.— 
The  company  has  arraag-d  with  M-wirs  Br'>wn  Brjs.  ft  Ci>m- 
pany  for  the  exteasian  to  Apr.  1,  19 14,  at  4  per  ceat  interest, 
of  the  $3,000,000  loan  whic'i  falls  dai  oa  February  1  next. 
This  l>an  is  a  flrat  lien  on  tha  lower  sectiin  of  the  Lehigh 
ft  Susquehanna  RR.,  which  extends  1  from  ^auoti  Cauak  to 
Phillipsburg,  N.  J.,  46  miles  of  double  track,  including  tbe 
bridge  over  the  Delaware  River,  third  and  fourth  tracks,  and 
branches  in  addition  35  miles.  The  cost  of  tli^  property  cov- 
ered by  tbe  mortKage  to  July  31,  18913.  was  $8  04),.')95  Tbe 
coal  tonnage  of  this  division  of  tha  raad  ia  189o  was  4,849,000 
tons  and  the  tonnage  of  all  the  divisions  was  5  559,000  tooe. 

Holders  of  tbe  bonds  will  be  pa  d  in  cash  the  face  of  their 
bondi«,  or  they  can  extend  them  upon  payment  of  a  premium 
not  yet  announced.    Tbe  bo  ids  ara  to  be  eadorsed  as  follows : 

"  By  ai^'eemeat  between  the  holder  of  tlila  oi^rtlfloate  anl  th'i  ht- 
Uxb  Coal  &  Navigation  'X>mpany,  thi)  titn^  for  th>4  piyineot  of  tUs 
loan  la  extended  until  April  1, 1914.  aud  the  holdur  beruby  aKreea  to 
accept  loteri-at  after  February  1,  H9  7,  at  four  per  oent  per  annum, 
payable  niurterly,  orovMe4l  the  prlnoinal  and  Interest  are  p^M  In  jcold 
coin  of  lb  <  United  Slatea,  free  fr^m  all  taxea  lmpoa>-d  by  tbe  United 
Btataa  or  State  of  Ponneylranla,  uuder  preaent  or  future  laws." 

A  typewritten  circular  regardiag  the  exceasioi  says  thit 
disinterested  experts  place  the  available  coal  trir>utiry  to  tha 
lines  of  the  Lehljjb  Coal  &  ^f^vigati  in  Co.  at  877,539,700  tons 
[suflloient  to  cover  shipments  for  163  years]  of  which  507,- 
017,550  tons  are  owned  or  coatrjUed  abiolutely,  making  the 
company  "  tha  third  largest  owner  of  coal  tonnage  in  the 
State."— V.  62,  p.  683. 

Lehigh  ft  Hadsoa  Blrer  B,r.— Quarterly.— E>xninga  for 
the  quarter  ending  September  30  bava  been : 

a  >nonM«  Orou  Xet  Inttreit,    Bataites, 

ending  Sept.  30 —  eamingt.     eamtngi.       tacts,  etc.    lurplut. 

^a^H »87,8I3         »)t»,8i6        $34.7rl7        $3,056 

1803 95.265  37,318  34,143  3,503 

Loins  and  bills  pavable  Sep":.  3),  18)6,  $3d3,500,  against 
$898,000  on  June  80.— V.  68,  p.  S03. 
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LoDK  Island  RB.—^uarteWy.— Earnings  for  the  quarter 
ending  September  30  have  been  : 

3monUu  Orofi  N'el  Other       Interett,      Balatue, 

•mi  &!>(.  30—  eamiHg$.  earning:  ituome.  taxt$,ele.  Muruli*. 
189B.  ....91,405^17  9t)40.04l  $«0.107  *il4.l2l  $4i)ti,027 
1895.;;..; 1,433,494      668,509      66,600      39i,139       439.971 

The  following  is  the  eeneral  balance  8hef>t  of  September  30, 

1896  (see  bslanoe  sheet  June  30  in  V.  63,  p.  501)  : 

OEMIBXL  BAULSOt  SHBBT  BEPT.  30,  1896. 
LiabHilies— 

(!ai  Hal  Btook fl^.OiO.ooo 

PUDded  deht    15,940,940 


Attelt- 

Oo^tofroaaaDdeqalp  $25,753,883 
Stocks  and  bonds   of 

other  ooinpaules  ...  1,00<1,I81 

Other  iH-rm.  Investm'B  2,912,'<1.'S 

Sapplies  on  hand 128,929 

Dne  from  agenti  and 

open  Bocouuts 830,153 

CMhonband 201,695 


Loans  aad  bills  piy'le.  900,0'tu 

lot.  dae  and  aouruoil..  225,490 
Due  for    waii^es    and 

euppUes 457,683 

Dne  on  open  acoounte  5  !2.7x8 

ProUc  and  loss,  surpl.  T  8  i?,T55 


Total 980,833,656 


Total J30,838,656 

—V.  63,  p.  968. 

Los  Angelea  Rj.—Deal  Abandoned. — The  plan  of  a  syndi- 
cate to  purchase  control  o(  this  property,  it  is  reported,  has 
been  abandoned,  investii^ation  ahowiat;  that  the  proposed 
outlay  was  not  warranted.  —V,  63,  p.  402. 

Loslsrllle  &  Nashrllle  HtL.— Bonds  Sold.— The  company 
has  neRotiated  through  Kuhn,  Laeb  &  Co.,  Speyer  &  Go.  and 
Veimilye  &  Co.  $8  258,C00  of  Louisville  Cincinnati  &  Lsxiog- 
ton  Railway  general  mortgage  gold  boads,  interest  reduced  to 
4^  per  cent,  which  were  a  part  of  its  treasury  ansets.  Itt  the 
IKVBSTOBS'  SOPPLEMKNT  these  bonds,  which  mature  Nov.  1, 
1931,  appear  as  6  per  cents,  this  having  been  the  rate  of  inter- 
est borne  by  them  prior  to  the  present  sale. 

Of  the  proceeds  of  these  bonds  $3,850,000  will  be  us'id  to 
redeem  a  like  amount  of  first  mortgage  bondi  of  the  Louis- 
ville Cincinnati  &  Lexington  Company,  maturing  Jaau  try  1, 
the  balance  being  turned  into  the  treasury.  la  return  for  the 
treasury  holdings  thus  sold,  an  equal  amouat  of  unified 
bonds,  to  be  issued  in  place  of  the  mituriag  Louisville  Cin- 
cinnati &  Lexini^ton  fir«t  mortgage  bonds,  go  iato  the  Lmis- 
Tille  &  Nashville's  treasury.— V.  63,  p.  794. 

L'>nlsrille  New  Albiay  «  Chlcag>  By  —Plan  Operative.— 
The  plan  of  reorganization  has  beea  declare  1  eflfaoilve,  a  large 
majority  of  the  several  issues  having  been  depo-iiced.  N  >tice 
is  given  that  the  time  to  deposit  bonds  under  the  agreement 
and  modiScation  is  extended  to  and  including  DjcembdrlOih, 
1896,  without  penalty.  After  December  10  b.  1896,  and  to 
and  including  Dao-^mber  3lst,  1896,  bonds  will  be  received 
only  on  payment  of  $10  per  bond, — V.  63,  p.  963. 

Miildletown  Ualnnville  &  Water  Gtp  RR.— New  York 
Sai-qaehaana  &  Weiitern  RB. — Bonds  to  be  Extended  aad 
Interest  Ouarant'ed. — The  second  mortgage  bonis  du- D:!C. 
1,  1896,  on  the  Middletowa  Unionville  &  Water  Gio  RR  ar« 
being  extended  on  presentation  at  the  company's  office,  N  >.  26 
Cortlandt  St.,  to  June  1st,  1910,  with  interest  at  th-j  rate  of  5 
per  cent  per  annum,  If  the  extension  is  executed  by  a  suf- 
ficent  amount  of  the  bondholdern,  the  payment  of  the  coupons 
will  be  guaranteed  by  the  New  York  Susquehanna  &  Western 
BR.  Co.— V.  63,  p.  402. 

NashTlUe  r/hattanon<a  ft  St.  Loais  Hj.— Proposed  L'ase 
of  Paducah  Tennessee  cfc  Alabama  and  Tennessee  Midland. — 
At  the  meeting  of  the  stockholders  of  the  Nashville  Cbatta- 
nooga  &  St.  Louis,  adjourned  to  Dec.  8.  it  is  expected  the  pro- 
posed tease  of  the  Fdducah  Tennessee  &  Alabama  and  Tennes 
see  Midland  will  come  up  for  discussion.  A  prominent  N.  C. 
&  St.  L.  stockholder  has  organized  an  opposition  to  the  pro- 
posed lease,  which  the  msj  )rity  interest  say  is  based  upon  a 
misconception  of  the  facts  in  the  case.  Tbe  N.  C.  &  St.  L.  Co. 
not  being  in  a  position  financially  strong  enough  to  acquire 
the  properties  outright,  wbich  otherwise  would  have  goue  to 
a  rival  and  competing  system,  the  Louisville  &  Nishvllle  as 
the  principal  stockholder  stepped  in  and  used  its  creiic  to 
secure  the  roads  which  properly  belong  to  tbe  territory  of  the 
N.  C.  &  St.  L.  It  is  now  proposed  to  turn  the  prop^rcios  over 
to  the  N.  C.  &  St.  L  under  a  lease  whereby  that  company 
win  be  under  no  expense  and  will  be  relieved  of  a  competitor. 

President  Thomas  in  a  circular  letter  points  out  that  the 
Paducah  Tennessee  &  Alabama  and  the  Tennessee  Mi  Hand 
lines  for  ten  months  show  gross  earnines of  $413,023;  net  earn- 
ings, $161,718;  taxes  and  rentals,  $147,333;  surplus,  $14,384, 
besides  having  addsd  to  the  main  line  a  revenue  of  $185,185 
on  business  interchanged. 

Attention  is  also  called  to  the  fact  that  the  Western  &  At- 
lantic RR.  at  a  rental  of  $4,000  a  mile  pays  a  handsomo  in- 
come to  the  Chattanooga  Co.  It  is  believed  that  the  Paducah 
Tennessee  &  Alabama  and  Tennessee  Midland  roads  at  a  rental 
of  about  $600  a  mile  would  not  only  be  self-sustaining  and 
add  materially  to  the  revenue  of  the  N.  C.  &  St.  L.,  bur,  will 
yield  a  profit  greater  than  that  already  shown,  which  was 
during  a  period  of  general  business  depression. — V.  63,  p.  794. 

Nassau  Electric  BR.  (Brooklya,  N.  Y.)— Quarterly.— 
Earnings  for  the  quarter  ending  Sept.  30,  1896,  have  been  re- 
ported as  follows.  The  lines  of  the  Atlantic  Avenue  RR.,  in- 
cluding Brooklyn  Btth&West  End,  were  leased  in  April, 
1896,  and  their  results  are  included  below  : 

Smontht  OroMt  yet  Other       InUreit,    Balance, 

tna.  Sept.  30  -  eammgt.   earninis.     income,    taxes,  etc.    ntrplun. 

1896 $551,170    «212,0J8    »18,636    «177,868    $8i!,876 

For  the  oorreepondiog  three  months  of  1893  the  AtUntic 
Avenue  RR  earued,  gros*.  $243,176;  the  B.  B.  &  West  End, 
^oi's,  $73,269 ;  and  from  July  28  (opening  day)  to  Sept.  30, 
1895,  2  months,  the  original  Nassau  Electrio  liaea  earned, 


gross,   $91,617;  total  o'  three  roadj  for  September  quarter, 
1895,  gross,  $408,052  —V.  63,  p.  557. 

National  Linseed  Oil— M)  Receiver  — At  Chicago,  Nov.  80, 
the  AppelUte  Court  dismissed  on  de  nurrer  th-)  petition  of 
Louis  A.  Coquard  or  the  appointment  of  a  receiver  for  this 
company.  — V.  63,  p.  590. 

New  FounilUnd  Rj.—Parchasei  bit  Colonial  Government. 
A  press  deapioch  froai  St.  Jottn's,  N.  F.,  Djc.  2.  savs  that  the 
Colonial  Government  has  purchased  for  about  $1,500,000  all 
the  rights  of  thH  ompaav,  inolu  ling  a  tfveaty-two-yeir  mail 
subsidy  and  $4.j.000  yearly  allo^a-icd  for  rolling  <Htoek  and 
mineral  lands  owned.  Toe  transfer  will  take  e£F  ct  at  the 
beginninz  of  the  new  year,  placing  all  the  railway  systems 
of  the  colony  under  G.overnment  management.  Tbe  c  impaoy 
was  incorporated  in  1881  to  build  from  St.  John's  to  Harbour 
Grace  and  Hails  Bay,  340  miles,  of  which  98  miles  has  been 
constructed.  Default  was  piade  Jan.  1,  1885,  on  £4)0,000  of 
Ist  mortgage  6s,  and  a  receiver  was  appointed,  by  wdom  a 
small  amount  has  been  paid  from  time  to  time  on  account  of 
coupons.  The  Receiver  is  Frank  H.  Evans,  43  Threadoeedle 
St.,  London,  E.  C 

N<-w  York  Brooklyn  &  Vaahattaa  Beach  RR.  —Long 
Island  RR.  —  Refunding  of  Hituring  Bonds.  —  Redmond, 
Kerr  &  Co.  have  bought  the  §500,000  5  per  cent  bonds  of  1935 
of  the  New  York  Brooklyn  &  Manhattan  B'^ach  RR  ,  which 
are  issued  to  retire  a  liae  amount  of  New  York  &  Manhattan 
Bfach  bonds  due  Jan.  1,  1897  With  the  payment  of  these  list- 
named  bonds  the  5s  of  1935  become  a  first  lien  oi  th>i  entire 
property.  Holders  of  tbe  bonds  due  Jan.  1  will  be  offered 
tbe  privilege  of  exchanging  them  for  tbe  new  bonds  at  105 
and  interest.- V.  63,  p.  909;  V.  63,  p.  968. 

New  York  &  .New  Jersey  Bridge — Contract  Let. — Secre- 
tary Swan  states  that  the  New  York  &  New  Jersey  Bridge 
Construe  ion  Companies  have  made  a  coniract  with  the 
Union  Bridge  Company  of  this  city  for  the  building  of  the 
bridge  over  the  Huisoo  River  at  a  cost  not  to  exceed  $i5  000,- 
000,  the  Union  Bridge  Company  agreein*  to  give  a  bond  for 
$1,000,000  for  the  faithful  performance  of  the  contract.  The 
company  expects  soon  to  offer  its  bonds. — V.  63,  p.  154. 

Norfolk  *  VYestsrn  VL^.— South  SideRy.  Bonds  to  be  Ex- 
tended.— The  holders  of  consolidated  mortgage  t  lird  pre- 
ferred bonds  of  the  Southside  Railroad  Cjmpiny  of  Virginia, 
maturing  Jan.  1,  1897,  have  the  op  loi  undl  that  date  of 
extending  the  same  until  July  1,  1900,  with  interest  at  6 
per  cent  per  annum,  principal  and  interest  payable  in 
gold.  Bonds  not  presented  (or  extension  on  or  bef,>re  Jan.  1, 
IS97,  will  be  purchased  at  par  at  macurity  at  the  offiae  of 
Messrs.  Brown  Bros.  &  Co.  in  New  York  or  Philadelphia. 
For  furtber  p4rciculars  see  the  official  advertisement  on 
another  page.— V.  63,  p.  968. 

North  Chicago  Street  RR. — Bonds  Sold.— This  com.)any 
has  sold  $*i87,000  first  mortgage  Ss  of  1886,  making,  it  is  stated, 
$"3,171,000  of  that  loan  now  outstanding. — V.  63,  p.  652. 

Northeastern  RR.  of  Georgia. — Tennessee  fleorgia  ft 
Atlaniic  Ry. — A  bill  was  introduced  in  tne  Georgia  Legislat- 
ture  this  week  authorizing  tbe  sale  of  the  Northeastern  RR., 
the  minimum  price  being  fixed  at  $287,000,  the  amounc  of 
the  State  bonds  issued  on  account  of  the  road.  The  line  was 
leased  recently  to  the  Tennessee  Georgia  &  Atlantic  Ry.  Co., 
of  which  Alonzo  B.  Cornell  is  President,  with  the  option  to 
purchase  on  terms  to  be  fixed  by  the  General  Assembly.  It  is 
proposed  to  extend  it  north  to  Chattanooga,  Tenn.,  and  south 
to  Augusta,  Ga.— V.  68,  p.  78.  716 

Northern  Pacific  Ry. — Abstracts  of  New  Mortgages.— In 
connection  with  the  issue  of  tbe  new  securities,  nbich  was 
begun  on  Monday,  we  publish  upon  subsequent  pages  of  this 
issue  elaborate  abstracts  of  both  the  prior  lien  4  per  cent 
mortgage  and  general  lien  3  per  cent  mortgage.  In  our 
editorial  columns,  aL-^o,  are  discussed  some  of  the  main 
features  of  the  deeds.— V.  63,  p.  969. 

Ogdensbarg  ft  Lake  Champlain  RR.— Time  for  Deposits 
Extended. — Tne  reorganization  committee  has  extended  the 
time  for  deposit  of  bonds  to  Jan.  1,  1897,  with  the  same  pen- 
alty of  }4  Psr  cent. 

Quarterly, — Earnings  for  quarter  ending  September  80  were  : 

3  months  Oross  Net  Other      Interest,    Balance, 

end.  Sept.  30 —  earntngs.      eamingt.    income,    taxes  etc.   surplus. 

18i»6 $224,343        $66,065        $987       $»4,714       $2,338 

1895 222,857  84,034       1,636  67.540        18,130 

Loans  and  bills  payable  Sept.  30,  1896,  $35,000;  interest  on 
funded  debt  due  and  accrued  was  $235,807.  There  was  $264.- 
S64  due  on  open  accounts,  wages,  etc  ,  but  against  this  $411,839 
was  receivable  from  companies  and  individuals. — V.  63,p,  923. 

Ohio  Soathern  RB. — Uoupons  Due  Dec.  1  Not  Paid. — 
Cmpons  due  Dae.  Ion  the  first  mortgage  6s  were  not  paid, 
the  default  being  attributed  in  part  to  a  "oal  strike.  The 
coupons  due  June  1  were  paid  in  September,  as  stated  in  the 
table  in  the  Investors'  SappiiKMBNT,  page  107.— V.  63,  p.  928. 

Oregon  Improrement- it'sitn^  of  Manhattan  Trust  Co. 
Receipts. — The  Manhattan  Trust  Co.  receips  for  the  second 
mortgage  bonds  and  stock  were  listed  this  week  on  the  Naw 
York  Stock  Exchange,  and  the  certificates  for  the  first  mort- 
gage bonds  will  be  listed  next  Wednesday  at  the  regular 
meeting  of  the  Committee.  Tne  Waterbury  Committ'^e  have 
now  deposited  a  majority  of  each  diss  of  security.  Further 
deposits  may  be  made  up  to  Dec.  15. — V.  63,  p.  969, 

Oregon  Short  Line  ft  Ctah  Northern  Rf.—Foreclosure 
Sale  Set  for  Jan.  9.— At  Salt  Lake  City,  Ucah,  Dec.  1,  in  the 
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FedOTkl  Court,  Judxe  Sanborn  entered  decrees  of  foreclosure 
andfr the  Uimb  Southern  Creneral  and  UtahSoutbprn  Ertenaioa 
mortgagee  and  the  Orpeon  Snort  Line  4  iJtah  Northern  con- 
•olidatfd  mortgage  of  1839.  The  aile  will  take  place  Jan.  9, 
18W.  at  Salt  Lake  City.  The  ReorKanization  Committee  nrill 
ptucbare  ih>-  property  subj-ot  lo  the  mortgages  of  the  Oregoo 
Short  Line  tirat  8e  of  1S82,  the  U^ah  &  Northern  sevens  and 
(he  oooaol.  fives,  which  by  the  plan  are  uadisittrbed.  Tbe 
boada  iasaed  nnder  all  other  prior  liens  are  owned  by  the 
Committw.— V.  S3,  p.  8S1. 

Pea«*rl'«>l*  BK.— O-tUwara  Rlrer  RR.  &  Bridge  — 
Xewpori  *  Cioclaaad  Bridge.— Sa/e  of  Bridge  Bonds.  -Thf 
Penn<jl»»ni«  KR.  C<).  has  sold  to  Messrs.  Speyer  «St  C). 
$1  !(UO,iK)0  Delaware  River  RR.  &  Bridge  bonds.  Tbis  i.>  th^ 
whi'le  of  tbe  authorized  L^sa-'.  The  bonds  run  to  Aug.  1. 1936, 
carrv  4  p. c,  and  are guvaoteed  by  the  Penosylvania  RR  Co, 
MeaBfs  Speyer  ft  Co.  have  alao  purchased  $1,400,000  Vewpart 
ft  Cm.  Bridge  4 '/^  per  cent  binds  guaranteed  by  the  Penn- 
•vlvania  Company.  The  authorized  issua  U  $1,500,000.— 
V.  68,  p  163,  753. 

P'OMnyiTania  RR.— PhlladAlphta  k  Reading  By.- 0<d 
SuU  ReuiVtd  — Tbe  Penoaylvania  RR.  Co.  has  fil»l  a  bill  in 
equi'T  i  I  tne  PhiUd<<lphia  C  imm  m  Pleas  Court  againsi  tbe 
Reading  Railr  'ad  and  Coal  ft  Iron  campaoies,  together  with 
the  new  PoiUdelphia  ft  Reading,  thf  National  Company,  and 
others,  t->  recover  damages  for  the  non  perfor.ninre  of  the 
contract  of  Juu",  14U7.  under  which  tbe  Reading  Company 
waa  to  deliver  annu  <liv  1.0<i  i.iiOO  ton)  of  03al  to  tbe  Pennivl 
v»ni»  Railroa  1.— V  63,  p.  7J3,  M». 

PeaMjIraalaRR.— PKUbinrCIaeliiottl  Chlctgo  A  St. 
I,*aU  Vij.—Sale  of  $S.OOO,000  Bond»—X\\»  PeaosvlritQia 
RR.  Co.  has  negoiated  tbe  sUe  of  $  l,00<).0<^0  S-'rirs  D  4  per 
cent  boodd  of  the  Pitubarg  Cion.  Coicago  ft  St.  L  mis  Rr.  to 
UfMrs.  Speyer  ft  Co  and  Kuho.  Loeb  ft  Co.  Thnae  bonds 
are  tbe  bsdaoce  of  the  $6,000,000  iaaoed  Nov.,  1893.  for  the 
porpoee  of  ezobanging  for  the  Series  C  4^^,  for  additions  to 
property  Mtd  for  the  retirement  of  prior  lien  sectional  bonds 
nukturing  in  1803.  There  is  no  increase  in  interest  charge. 
Full  particulars  regarding  ih«  is<UA  of  S-ries  O  were  in  the 
CbS'iXICLK  Dec.  88,  1883,  p.  UM  —V.  62,  p.  910;  V.  68,  p.  752. 

PeaaiylTaila  Traetloa  (LaaeMter,  Pa.)  — Beoett»r  Ap 
poiiUtd  —At  Phtladelobia,  Nov.  80,  Judge  Dallas,  in  tbe 
Uoiied  .Stt'es  Circuit  C  >art,  appointetl  William  B.  Oiveo.  of 
Colambia,  Pa.,  receiver  of  this  company.  It  is  understood 
the  pr  oi^ings  were  instituted  with  a  view  to  reorgaoiza- 
tioo.— V.  SS,  p.  969. 

Pklla4elphla  •  Baadlag  Rjr.- £(irnt>i{7«  — The  results  of 
opera  ioaa  of  the  Bulroad  and  of  the  Coal  ft  Iron  Company 
for  October  and  tbe  flrst  eleven  monthi  of  the  fiscal  year 
bav*  been  aa  follows  : 

^ Oeloter. .    >— Ow.  1  (a  Oe(.  31. — 

1896.  1895.         189V-9S.       1891-9i. 

RtiLvoAB  ooaFAUT-        a  a  a  « 

fli    II  ISiilllS a,0«'l,t06    3,371,160  18,7l8,(>^6  I9,2<«1,44S 

ClfSialiat  Sftiailt 9>7,3»8    l,06a,77H  I0,ti(i,580  10,676,919 

OaMaHaCftoat.  .....t.I99,70e    l,31»,tHi    8,273,376    8,eO!S,973 

Wacbeaietlnraearsas  ...      46,IS0        28,173      n40,ii4      ftl3,306 

TeM. 1,168398    1,341,656    8,913,990    9,118,279 

jpajraaats 10133)  109,094  1,487,449  914,51') 

ilraskan 40.0JO  37,833  440.000  418.1.^3 

■•MirZe .no.l>^9  6,t31  318, 116  99,<)21 

ruiyuu  u  JsaPl  llhSfmn  693,000  694,i7ft  7,646,000  7,637,010 

Teial >. 8r7,5M  840,613    9,781,363    9,067,511 

Balaaee... ».    ....aar.S8 1,374  •r.401,044  det.864,77S  iar.50,768 

OoAi.  asu  tma  Co.— 

ereMr«e(tP»> 3,767,453  3,350,686  31.151.043  31,586,576 

Opentlnc  axpesaM 3,i4-<.593  3,351,096  80,398,778  SI,-?  13,998 

OS'lwyiiaMm »—«■!»  ...      66339  53,973       721.341       478,7i»U 

rsfansnl  liaiwiinaiaiils       l.lli  5.096        39.8  8        47,'30 

OroasazpeaaM 3306,0^    3,310.163  31,1V»,917  22.34  v'llS 

BalaaMmomlalnir (r.361.816  •iu'.40,^21       df.6,494  df.6.t3.<)41 

Pivpanfayaar'sebarcea..      96,u0o        05,000    l,0t5,000    1,100.0  0 

BalaoM ..at,I6<l,8l6    (U.»4,479d.l,0ei,S94il.l.753,943 

P.  *  R.  RB.  AKO  a  *  L  (».— 
aalaaaeafranr<wdOo....(r.381,S74*r. 401,044   ilt.sm.rr^  rar.^o.Tes 
■aLsCaALOo. (r.le6.81<i     dr.54,47il(U1.0.M,894d.l.753,tf43 

yal.  of  boihao's •r.448.0>0  ■r.346,M5d.l330,ea9d.l.703,174 

*  loolodea  •330,000  oar  tmtc  oertlflonui*  autBced  lo  1894  aad  1895, 
aot  properly  ehanteabia  to  1896.— V.  63.  p.  9-19. 

PuliadeiphU  *  Betdiag  Ry.-Xinelilll  *  Sehaylklll 
Havea  VLvL—Rtfluction  of  Rental  Accepted.  —The  share- 
holdera  of  the  Minehill  ft  Schuylkill  Haven  RR.  on  Not.  27 
voted  almost  uiunimoasly  to  accepted  the  reduced  rental 
Modored  by  the  new  Reading  management,  tbe  rwte,  bi-reto- 
(ora  6  per  oant,  being  6  per  cent  after  Deo.  1,— V.  63,  p.  969. 

St>  LaaU  Kaataa  *  Soatliweatera  tLj.— Receiver  Ap- 
jfrinttn. —  'i'  Topeka,  Nov.  28,  upon  application  ol  the  F.irm- 
ttfi  Loan  ft  Trust  Co.,  United   States   District  Judge  F'jstur 

5|>pointed  Dwight  Braman   Receiver    for  thia  rond,  a  line 
ztv  m<i'<<  in  length,  running   from  Arkansas  City  to  Aa- 
th  1.     The  rowl  waa  operated  by  the  St.  Louis  &   -tan 

i:  itR  Co.   under  a  temporary  arrangement  up  to 

SIX  V-  Ki  njf).  wh4n  it  was  ahanJjael.  The  Parm-irs'  Lo4a 
ft  Trust  Ct.'i*  trustee  nnder  the  mortgige,  securing  $;193,')00 
bonds  upon  which  interest  is  in  default.  Mr.  Braman,  it  is 
nndc*«>n  nI,  hai  loaded  the  necessary  equipment  and  will 
bar*  th«  rtlad  put  in  operation. 

St.  l.rf»aUOklehoiBa*9oatliera  By.— Confrocf  Z.e<-The 
c-niract  for  biiililing  this  road  has  been  givao  to  Messrs,  Cal- 
lahan ft  Wogan,  of  Omaha,  and  work  it  is  said  will  be  com- 


menced immediately.    The  road   will  run  fro-n  a  point  at  or 
west  of  Claremore,  I.  T„  to  Shawnee,  Osla.— V.  63,  p,  689, 

St.  L>ai8  Vso'talia  &  Terre  Haat-i  R  t.— S.jnis  Being 
Purchased. — The  first  mortgage  7  per  c^int  bonds,  maturing 
Jan.  1,  1897.  are  being  purchased  at  par  and  interest  on 
presentation  at  the  office  of  the  Pennsylvania  Railroad  Co.  in 
Philaielohia.— V.  63,  p.  924. 

Sandusky  Xaasflelil  &  Newark  RR.— Baltimore  &  Ohio 
RR— Cintpon  to  be  Paid.— The  Chbonicle  is  officially  in- 
formed tnat  the  Sandusky  Mansfield  &  Newark  first  mort- 
gage coupons  due  July  1,  1898,  will  be  paid  on  Dec.  10,  with 
interest  from  July  1,  at  the  Union  Trust  Co  .  New  York  City; 
Eich  coupon  will  receive  $3.5-88.- V.  63,  p.  30,  967. 

Savannah  Electric  Railway.— Forectosure  Sale  Jan.  5, 
1S97. — This  pr  ip'rty  is  advercissd  for  sale  on  Jan.  5  next  at 
Savannah,  Ga.— V.  63,  p.  367. 

Seattle  Coa8olidate1  Street  Rj.—Sold  in  Foreclosure.— 
This  property  was  sold  UTder  foreclosure  on  Dec.  1  for  $139.- 
601. -V  63,  p.  230. 

SoathTii  R  illway .—Ftrst  Dividend.—A.  dividend  of  1  per 
cent  out  of  accumulated  eariiag.i  b  13  been  declared  on  the 
preferred  a  ock  of  tbe  CDmpiny,  payable  January  4,  1897. 
l''he  divi.iend  IS  declared  not  as  an  annual  dividend  but  as  a 
distribution  to  the  preferred  stookh'ilders  of  a  portion  of  the 
surplus  earned  in  the  last  two  fiscal  years.  We  are  informed 
that  it  is  not  the  purpose  of  th-<  bjard  at  thi-i  tine  to  coa- 
si'ier  tbe  policy  of  future  dividends.  These  will  depend  upon 
the  results  of  the  operation  of  the  property  and  the  general 
financial  condition  surrounding  it.  Toe  present  dividend 
would  bave  been  decUred  at  thj  close  of  the  lass  fiicil  year 
but  for  the  policical  and  financial  conditions  then  existing 
and  the  consequent  necessity  for  conservatism  at  that  time. — 
V.  63,  p.  6.5  K 

Terre  Hinte  tt  Indianapilis  RR.— O^ctoZ  Statement  a* 
to  ReoettTers/iip.— President  James  MoCrea  has  made  substan- 
tially the  following  statement : 

The  Peanarlvanla  lQ»«r««M  In  1893  purchased  a  large  block  (aot 
hall)  of  theo»iilt»l  "tooltot  the  Terra  Haute  &  tadlaaaimlls  B1.  Co. 
N.iohanire  w*x  m;i.le  in  the  m»naif«m«Qt  iiotll  J*nu4ry,  1396.  when, 
upon  tbe  voluutar;  e  iremxat  of  P  eildnnt  .v(otC>4ea  aid  Vioe-Presi- 
dentWiilUni'-.  I  was  elected  Presldaot.  The  BlCoitlon  thai  developed 
wan  as  follows: 

Flr»t— The  revenuM  of  the  leased  Uoea  were  not  suMoleat  to  meat 
the  ob  uatlnas  of  tbe  leaaea. 

S30<>nd— Noi^tbataodioK  the  oompanr  oeavsd  paying  divldaada  la 
1'494,  it*  raveoaes  ware  QOtauffialeat  to  meet  the  dafloleaola)  of  the 
Titnoa*  loaaed  Ho  a. 

Third  -Tli»re  waa  a  floitthK  debt  of  several  hundred  tbouaand  dollars 
and  a  oeoasalty  for  quite  aUr<eexpeadUnreC'i  pl<ui»  the  mtla  Una  la  a 
ooodlrloD  t-i  meet  tb  ■  active  uoiooetltloa  to  whluh  it  is  sub.|']OCeJ.  This 
ooodltlon  wa9  oonseqaent  upon  the  Btrug^le  to  keep  up  the  various 
lease  ooUgatloDa. 

The  maoanement  deolded  that  the  only  honest  course  to  piirsne  was 
to  aet  a«lde  as  a.-paraie  fuida  ihe  uet  earnlaea  of  ea  th  le-taed  line  and 
apply  them  to  the  (><iymeiit  of  taxes.  Interest  and  othf^  chart^es.  using 
Ibene'  e  irnlnirsof  the  iVrre  H^ute  ft  [Qdi*n*P'>ll-«ia  tb-»  same  in  inner, 
and  app  ylng  any  aurpltu  eitber  to  «  reduoton  of  its  tt^-ttta);  debt  or 
auppiemeoting  tbe  abovH-desorlbod  funds  as  th^  cise  mltcht  seem  to 
justify,  aa  a  reault  of  tblt  poiloy  a  defiult  In  Interest  onoiirred  in 
ibeae  bonda  of  the  leaaed  lines  and  the  boudholdera  of  the  Terre 
H»nt«  A  Peorl*  Oo.  peti'loned  for  a  receiver. 

Id  view  of  the  faot  tb«t  tbe  Terra  Hatite  ft  Peoria  road  vras  not  earn- 
iDic  I'a  obarirea.  It  wQ'ild  be  iiojust  to  m  Ike  tbit  ojmpanv  a  preferred 
oredllor,  and  aa  tbe  Terre  Baute  ft  Inalaiiapolis  company  waa  unable 
to  meet  Its  varloua  Ma>  liltles.  there  aeemeil  but  one  honest  course 
to  pursue,  viz.,  to  prevent  prefereaoe  of  one  oredltorovsr  another,  and 
tberafore  may  offsred  no  oDJeotlon  to  tbe  peiliiou  to  pat  the  property 
In  the  haoda  of  tbe  Oourt.  The  appolotmeut  of  Mr.  Malott  as  reoalver 
was  Klsdly  aooeptsd. 

lo  reK«rd  u>  tbe  position  of  tbe  Pennavlvania  Oomoany  there  is 
notblQii  hidden  about  It,  Tneyareslm  <lv  tbe  lari;  at  lo'tlvldnal  owners 
of  heatookof  the  Terre  Haute  ft  ludlaaapolla  Company  and  In  no 
way,  either  illrootly  or  iadlreotly,  the  ftuara.tori  of  its  obllsratloaa, 
only  the  moat  Interested  party,  from  the  amimnt  of  their  holding, 
Id  preserving  the  Integrity  of  its  aiook.— V.  B3,  p.  924. 

Dnioa  PaelBc  Ry. — Payment  of  Equipment  trust  Bonds 
and  Coupons. — The  following  equipm-int  trust  b  inds  and 
coupons  are  beine  paid  on  presentation  at  the  Union  Trust 
Company.  New  York  City,  or  at  the  office  of  the  Treasurer, 
9*3  Ames  Building,  Boston,  Mass.: 

Equipment  trust  5s.  Series  A,  due  Oat.  1.  1896,  with  inter- 
est, since  maturity,  in  all  $1,008  61  per  bond. 

Cunpona  due  Oct.  1,  1896,  fro  ti  Series  A  and  B,  with  inter- 
est thereon,  in  all  $'2.5  33  per  coupon. 

Committee  for  6  Per  Cent  Collateral  Trust  Notes— kt  the 
request  of  a  large  proportion  of  the  holders  of  the  Union  Pa- 
cific Ry.  Co.  6  per  cent  collateral  trust  notes,  John  G  Moore, 
James  W.  Alexander  and  Ed ivin  F.  Atkins  have  undertaken 
to  act  as  a  committee  for  the  purpose  of  devising  a  plan  and 
formulating  an  agreement  of  rvorganizition,  copies  of  whieh 
can  be  obtained  at  tbe  office  of  the  Mercantile  Trust  Co.  on 
Deo.  14.  On  and  after  that  date  the  Trust  Company  will  re- 
ceive deposits  of  the  notes  subject  to  the  terms  of  the  plan 
and  agreement,  and  will  issue  its  temporary  receipts  there- 
for, exchangeable  in  due  time  for  engraved  receipts  to  be 
isted  on  the  Stock  Exchange. — V.  83,  p.  9il 

United  States  Robber— Di»Jrie«do«  Preferred.— The  board 
of  directors  of  the  United   States   Rubber  Company  at  the 
meeting  yester  lav  afternoon  declared  the  regular  semi-an- 
nual dividend  of  four  per  cent  on  the  preferred  stock,  pay-  fr^ 
able  January  15,  1897, 

In  regard  to  the  common  stock  dividend.  Treasurer  Charles 
R  Flint  said:  "The  question  of  the  common  stock  dividend 
was  discussed  at  the  meeting,  but  on  account  of  some  of  the 
largest  stockholders  who  are  directors  not  being  present 
final  action  on  the  matter  was  deferred  until  December  23, 
when  a  full  board  of  directors  is  expected  to  be  present."— 
V.  68,p,811. 
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NORTHERN  PACIFIC  RAILWAY  COMPANY. 

ABSTRACT    OF    PRIOR    LIEN    MORTGAGE, 

DATED    NOVEMBER    10,     1896, 

SECURING    $130,000,000    OF    4    PER    CENT    GOLD 

BONDS,    DUE    JANUARY    1,    1997. 


PARTIES. 

NORTHER.N   Pacific   Railway   Company, 


hereinafter  called  the 


of    Wisconsin, 
Railway  Company,"  party  of  the 


first  part,  and  The  Mercantile  Trust  Company,  of  New 
York,  the  "  Trustee,"  party  of  the  second  part. 

PREAMBLE. 

Whereas,  all  the  railroad,  franchises,  land  grant,  stock 
and  bonds  of  other  companies  and  other  property  belongmg 
to  the  Northern  Pacific  Railroad  Company  were  sold,  pursu- 
ant to  order  of  court  [under  foreclosure  of  its  general  sec- 
ond, general  third  and  consolidated  mortgages.— Eds. J,  to 
the  Railway  Company,  party  of  the  first  part  hereto. 

PaiOE  MORTGAGES. 

And  whereas,  the  railroad  and  land  grants  so  acquired 
are  subject  to  prior  mortgages  the  amounts  of  which  [exclud- 
ing all  bonds  called  in  for  redemption  for  the  sinking  fund, 
but  not  actually  redeemed] ,  are  as  follows: 

Amount 
Knmr  nt  Loan—  outstanding 

NortSernPacWcBR.  Mi^ourl  Division  bonds  of  1879...    fl.J^e.OOO 

General  Flrat  Mortgage  Boud^  of  1881 16,142,000 

[Tljese  laat  being  in  adcfltion  to  bonds  deposited  under  tlje 
reorganization  plan  and  pledged  with  the  Trustee  here- 
under to  tlie  amount  of UJ<>o,ooo-^ 

And  whereas,  the  railway  and  property  of  the  St.  Paul  & 
Northern  Pacific  Railway  Co.  have  been  conveyed  or  forth- 
with will  be  conveyed  to  the  Railway  Company  [they  have 
been  so  conveyed — Eds.]  subject  to  the  following  loans : 

Name  of  Loan.  ^"'i'?.(i?j>'i?; 

Western  Railroad  Ist  Mortgage MiM?? 

St.  Paul  &  Northern  Paciao  bonds  of  1883 8,003,000 

DESCRIPTION  OF  NEW  BONDS. 

And  WHEREAS,  the  Directors  and  Stockholders  of  the 
Railway  Company  have  duly  authorized  this  issue  of  bonds 
to  be  called  "Prior  Lien  Railway  and  Land  Grant  Gold 
Bonds,"  the  aggi'egate  amount  of  which  at  any  time  out- 
standing shall  not  exceed  $130,000,000,  the  principal 
of  such  bonds  to  be  payable  in  gold  coin  of 
the  United  States  of  America,  of  the  present 
standard  of  weight  and  fineness,  at  the  efface  or 
agency  of  this  Company  in  the  City  of  New  York,  on  the 
first  day  of  January,  1997,  with  interest  thereon  from  the 
first  day  of  January,  1897,  at  the  rate  of  4  per  cent  per 
annum,  payable  in  like  gold  coin,  quarterly,  at  the  said  office 
or  agency  on  the  first  days  of  January,  April,  July  and 
October  in  each  year.  Both  the  principal  and  Interest  of 
said  bonds  shall  be  payable  without  deduction  for  any  tax 
or  taxes  imposed  by  the  United  States,  or  any  State  or 
Municipality  thereof,  which  this  Company  may  be  required 
to  pay  or  retain  therefrom  under  any  present  or  future  law. 

The  coupon  bonds  shall  be  of  the  denomination  of  $500, 
numbered  consecutively  from  DI  upwards,  and  of  $1,000, 
numbered  consecutively  from  Ml  upwards.  The  registered 
bonds  shall  be  of  the  denomination  of  $100  and  such  multi- 
ples of  $100  as  the  Railway  Company  may  prescribe  by  reso- 
lution of  the  Board  of  Directors,  every  such  bond  to  bear  a 
distinctive  number  or  designation.  AH  bonds  shall  be  exe- 
cuted on  behalf  of  the  Railway  Company  and  under  its  cor- 
porate seal  by  the  President,  or  any  Vice-President,  and  the 
Secretary,  or  any  Assistant  Secretary,  of  the  Railway  Com- 
pany, and  shall  be  substantially  of  the  following  tenor, 
to-wit : 

FOBM  OP  COUrOS  BONDS  FOR  $500  AND  $1,000. 
Mo  $ 

UtOTBD  States  or  Ahebica. 

NORTHERN  PACIFIC  RAILWAY  OOUPANY. 
Pkioe  Liek  Railway  and  Land  Grant  Gold  Bond. 
Know  ail  Men  bt  tbkse  Peesentb,  That  Noetbkkk  Pacific 
Raiiwak  CoMrANT,  a  corporation,  hereinafter  called  the  "Railway 
Coinrany,"  for  ■value  received,  piomiees  to  pay  to  the  bearer,  or, 
II  regietcrcd,  to  the  registered  holder  of  this  bond, 
Dollars,  gold  coin  of  the  United  States  of  America  of  the  present 
BtaDdaid  of  ■weight  and  fineness,  on  the  first  day  of  January,  in  the 
year  1907,  at  the  oflice  or  agency  of  the  Kallm  aj  Company  In  the  City 
of  Ke^n  York,  K.  Y.,  and  to  pay  Interest  thereon,  at  the  rate  of  four  per 
ccntlpcr  annum  from  January  1,  IBS';,  payable  quarterly  at  said 
oflicc  or  agency,  in  like  gold  coin,  on  the  first  days  of  January,  April, 
July  and  Oct  obcT  in  each  year,  but  only  upon  ptcfentalion  and  sur- 
render, as  they  f  evcrally  mature,  of  the  coupons  therefor  annexed  and 
to  be  annexed  hereto.  I'pon  prcfcntation  of  this  bond  on  or  after 
Jannary  Ist,  1047,  the  EalliAay  Company  ■will  attach  thereto  sheeteof 
coupotis  repiefcntiiig  the  Intel  cbt  instalments  to  become  due  after 
that  dale,  j lopcr  ciimirK  mcnt  thereof  being  made  on  this  bond. 

Both  the  priLclj  «1  aid  interest  of  this  bond  arc  payable  vrlthout 
flcductlcn  fer  ai  5  1b>  or  taxes  of  the  Vnlled  States  or  any  State  or 
Wunlclpalily  thereof,  vhlch  the  Eail^Ray  Company  may  be  required  to 
jiay,  or  to  retain  therefrcm,  under  any  present  or  future  law. 

This  bond  is  one  of  a  series  of  coupon  and  registered  bonds  of 
the  Railway  Company,  known  as  "Prior  Lien  Railway  and 
Land  Grant  Gold  Bonds,"  duly  authorized  and  appioved  by 
the  Board  of  Directors  and  Stockholders  of  the  Railway  Company, 
and  Ispued  and  to  be  is sui  d,  to  an  amount  not  exceeding  in  the  aggre- 
gate lfl30,COO,COO  at  anj  one  time  outstanding;  allot  which  bonds 
are  Issued  under  and  In  pursuauee  of,  and  are  equally  secured  by,  a 
mortgaee  or  deid  of  trust  dated  Novembtr  10th,  18t)6,  executed  by 
tie  tallway  Company  to  The  Mercantile  Trust  Company,  a  coipora- 


*  on  of  tlio  State  of  Now  York,  as  Tr.istee,  of  all  tno  property  and 
franoblaes  of  the  Railway  Company  mentioned  In  said  mortgage  or 
deed  of  trust,  to  which  reference  1»  hereby  made  fi>r  a  description  of 
the  property  and  franchises  mortgaged  and  the  nat  ire  and  extent  of 
the  s'lenrlf  > .  and  the  lights  of  the  holders  of  said  bonds,  under  the 
same,  and  the  terms  and  conditions  on  which  said  bonds  are  issued 
and  recured. 

This  bond  may  be  registered  as  to  principal  in  the  owner's  name  on 
the  hooks  of  the  Railway  Company  at  lis  ofllee  or  agency  In  the  City 
of  New  York,  such  registry  being  noted  on  the  bind  by  the  Company's 
transfer  agent,  after  which  no  transfer  shall  be  valid  uuIhbs  made  on 
the  Company's  books  by  the  registered  own"r  and  similarly  noted  on 
the  bou'l ;  but  the  same  may  be  discharged  from  reirlstry  by  being 
transferred  to  bearer,  after  which  transferability  by  delivery  shall  be 
restored ;  but  it  may  again  from  time  to  time  be  registered  or  trans- 
ferred to  bearer  as  before;  such  registration,  however,  shall  not  affect 
the  negotiaiillltv  of  the  coupons  by  deli .ery  merely  This  bond  is  also 
exehanguable  for  registered  bonds  without  coupons,  ii«  provided  in. 
said  mortgage  or  deed  of  trust. 

This  b  nd  .■<liall  not  become  ot)l  gatory  for  any  purpnse  until  it  shall 
have  been  autlumticated  by  tlie  certitloat  •,  hereon  endorsed,  of  the 
Trustee  under  said  mortgage  or  deed  of  tnint. 

In  WITNK9S  WHEKEOK,  the  N.irthern  Picittc  Hallway  Company  has 
caused  these  presents  to  be  signed  by  its  President  or  one  of  its  Vice- 
Presidents,  and  Its  corporate  seal  to  bo  here.mti  affl'cel,  and  to  be 
attested  by  Its  Secretary  or  an  Assistant  Secretary,  and  couiions  for 
said  interest  maturing  up  to  January  1st,  1947,  with  the  engraved 
signature  of  its  Treasurer,  to  be  attached  hereunto  this  tenth  day  of 
November,  1896. 

Northern  Pacific  Railway  Company, 
By 

President. 

Attest : 

Secretary. 

FORM  of  BEQISTEKBD  BONDS. 

The  registered  bonds  are  In  substantially  the  same  form  as  the 
coupon  bonds,  but  carry  no  coupons  They  are  payable,  both  principal 
and  interest,  only  to  the  registered  holder  and  are  exchangeable  only 
for  other  registered  bonds,  as  hereinafter  more  fully  stated. 

NEW  SHEET    OF   COUPONS  TO    BE    ANNEXED   AFTER  JANU- 
ARY 1.  1947. 

There  shall  be  annexed  to  the  said  coupon  bonds  at  the 
time  of  the  issue  thereof  the  coupons  representing  the  quar- 
terly interest  instalments  which  may  become  due  thereon  to 
and  including  the  first  day  of  January,  1947,  and  similar 
coupons  shall  be  subsequently  annexed  representing  the 
qtiarterly  interest  instalments  of  later  maturity,  each  of 
which  coupons  shall  be  substantially  of  the  following  tenor  : 

FORM  OF  INTEREST    COnPON,  OF  WHICH  TUB    FIRST  IS  TO  BE  PAYABLP 
APRIL  1,  1897. 

No.  $ 

On  the  tirst  day  of  ,  ■  Northern  Pacific  Railway 

Company  will  pay  to  bearer  at  its  office  or  ageucy  in  the  City  of  New 
York,  N.  Y.,  dollars  gold  coin,  without  deduction  for 

taxes,  being  three  months'  Interest  then  due  on  its  Prior  Lien  Railway 
and  Land  Grant  Gold  Bond  No. 

Treasurer. 

FOR.M  OF  trustee's  CERTIFICATE. 

This  bond  is  one  of  the  series  of  Prior  Lien  Railway  and  Land  Grant 
Gold  Bonds  described  in  the  within-mentioned  Mortgage  or  deed  of 
Trust  executed  by  the  Northern  Paclflo  Railway  Company  to  th«^ 
undersigned. 

The  Mercantile  Trust  Company, 

Trustee. 
By 

PROPERTY  CONVEYED  AS  SECURITY. 

All  AND  SINGULAR  the  following  railroads,  estates,  lands, 
properties,  rights,  privileges  and  franchises,  and  bonds  and 
shares  of  capital  stock,  viz.: 

MAIN  LINE,  ETC.,  CONVEYED. 

Lines  of  Road—  t  Uiltt. 

The  line  of  railroad  extending  from  a  point  on  the  bay  of  Supe- 
rior, Wis.,  to  a  point  of  Junction  with  the  line  of  railway  next 
hereinafter  described,  at  the  boundary  line  between  the  States 
of  Wisoonsln  and  Minnesota "t 

The  railroad  and  telegraph  lines  extending  from  Ashland,  Wls- 
oousln,  to  Wallula  and  Taooma,  in  the  State  of  Washington, 
and  Portland.in  the  State  of  Oregon 2,157 

t  Supplied,  not  In  the  mortgage.    [Eds.] 

LAND  GRANT  CONVEYED. 

All  the  lands  granted  by  Congress  to  aid  in  the  construc- 
tion and  equipment  of  said  railroad,  being  25,600  acres  of 
land  per  mue  of  said  railroad  through  Territories  and  13,800 
acres  per  mile  through  States,  at  the  date  of  such  grant, 
being  the  States  of  Wisconsin,  Minnesota  and  Oregon,  and 
the  Territories  (now  States)  of  North  Dakota,  Montana,  Idaho 
and  Washington,  with  the  appurtenances  thereto  belonging, 
and  all  title  which  the  Railway  Company  now  has  or  may 
hereafter  acquire  therein.  Also  all  indemnity  lands_  that 
may  be  acquired  to  supply  deficiencies  in  the  quantities  of 
said  granted  lands  in  accordance  with  the  provisions  of  said 
grants;  also  all  contracts  of  sale  in  respect  of  the  lands. 
iThe  lands  so  conveyed  embrace  at  the  present  time  about 
80,700,000  acres  west  of  Missouri  River,  of  which  about  half 
is  stirveyed  and  patented.  The  lands  east  of  Missouri  River 
(about  8,700,000  acres  additional)  were  not  under  the  old 
mortgages,  but  steps  are  in  progress  to  acquire  them,  or  the 
bulk  of  them,  and  to  subject  them  to  the  new  mortgages. 
An  oflScial  statement  of  Aug.  1,  1896,  regarding  the  lands 
patented  and  unpatented  in  the  several  States  was  in  the 
Chronicle  of  Oct.  81, 1896,  p.  794.— Eds.] 

ALL  INTEREST  IN  CERTAIN  OTHER  PROPERTY. 

Also  all  interest  in  the  undivided  one-half  of  all  that 
part  of  the  St.  Paul  &  Duluth  RR.  which  extends,  or  at  one 
lime  extended,  from  near  Thompson,  in  County  of  Carlton, 
to  Duluth,  in  the  State  of  Minnesota,  with  the  appurte- 
nances thereto  belonging  :  and  also  all  the  real  estate  situ- 
ated in  the  City  of  St.  Paul  and  in  the  City  of  Duluth. 

Also  all  interest  now  held  or  hereafter  acquired  in  the 
Washington  Short  Line  RR. 
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ST.  PAUL  A  NORTHERN  PACIFIC  RY.  CONVEYED. 
AlAO  ALL  TITLE  AND  INTEREST  of  every  name  and  nature 
BOW  held  or  hereafter  acquired  in   the  railroad,  lant  grant, 
And  other  property,  of  the  St.  Paul  &  Northern  Pacific  Ry. 
Co.,  the  Mid  Tailroaid  extending  from: 

I  mitt. 

Bnklnenl.  Minn..  rlaSank  Rapldn  and  Minneap.  to3tPaul,Minn...ll7 

Braooh,  Little  PalU  to  Staple*,  Minn 34 

I  Supplied,  ont  lo  mortgage.— Eos. 
PROPKRTY    RBREArTER    ACQUIRED    WITH     PROCEEDS    OP 
THESE    BONDS. 

Also  all  lines  of  railway,  terminal  properties,  rolling 
■lock,  or  other  property,  and  all  bonds  ana  stocks,  which, 
from  time  to  time,  in  tfie  manner  provided  in  Section  4  of 
Article  One  or  in  Section  a  of  Article  Eight  hereof,  shall  be 
deaignated  in  the  verified  certificates  to  be  furnished  by  the 
RaUw»y  Company  to  the  Trustee  with  respect  to  the  prop- 
erty hereafter  aoquired. 

ALL  BOLLINO  STOOK.  EQUIPMENT.  FRANCHISES.  ETC. 

INCLITDINU  all  roadbed,  rijphts  of  way,  tracks,  bridges, 
stations,  shoos,  etc.,  appertaining  to  any  line  of  railway  at 
any  time  suoiect  to  the  lien  of  this  indenture.  Also  all 
lands  designed  for  depots,  warehouses  or  other  structures  at 
any  terminus  on  such  lines  of  railway  ;  and  all  locomotives, 
engines  cars  and  other  rolling  .stock,  equipment,  and  other 
property,  real  and  personal,  of  every  description,  now  or 
hereafter  held  therefor;  and  all  leases  and  agreements  and 
all  corporate  rights  and  franchises  which  the  Railway  Com- 
pany now  has,  or  hereafter  shall  ac<^uire,  for  the  operation 
•of  such  lines  of  railway,  and  all  income  from  the  property. 

PROPERTY  NOT  OONVBYKD. 

IXOUTOiiio  all  rail  war  property  (but  not  Including  the 
bonds,  stocks,  ohoses  in  action,  cash,  and  other  personal 
property,  except  as  herein  specifically  mentioned)  which 
nas  been  sold  to  the  Railway  Company  luder  said  decrees. 

RIGIir  TO  ACILMRK    PROPERTY    FREE    FROM  LIEN   HEREOF 

Proeidfd,  hnwtrer.  that  nothing  in  this  indenture  shall 
limit  the  right  of  the  Railway  Company,  hereby  expressly 
reaerved,  bv  the  use  of  its  credit  or  in  an^  manner  except  by 
tha  use  of  tiie  bonds  reserved  under  Section  4  of  Article  One 
of  this  indenture,  ur  uf  the  cai^h  fund  established  under 
SectioB  8  of  Article  Eight  of  this  indenture  for  improvement 
parpoaM,  to  construct  or  acquire  other  lines  of  railway, 
oraaohas,  or  extensions,  or  interests  therein,  free  from  the 
lien  of  thin  indenture. 

HTOCKS  AND  BONDfl  PUDOBD. 
Also  the   following  lionds  covering  the  main  line.     [The 
amount   i>r  this  loan  is  being  oonmntly  reduced  by  the 
■Ink  '  —Em.] 

ft,"    .  .  Hxin  l*mt—  IMal  low  PM«i4  nTtunitr. 

ll«C«k«1ir>eiac  RR.O«l.  nn(Moft.«a....f4«.TM.OOO  ISMM>,OM 

Also  the  following  bonds  and  the  following  shares  of  stook, 
(these  last  are  the  entire  issue  in  every  case  where  a  dagger 
(f)  pceoedes  the  amount.  The  amount  of  the  total  issue  of 
Dooda  in  each  case,  and  also  the  line  of  road  owned,  which 
are  not  in  the  mortgage,  are  supplied  to  make  the  facts 
clear.— Em.] 

BiWMk  tM».  lU.  ■ — T-Bomt  Imyu.-—^     ^Stocks 

V«>w«/  UM«»aitsaa4l(«rvM 

)  rwi«  •  n«aau  b|l- 


lIT 

.  u 

._.._.,..  .  •? 

Ror.  f—.Xa  Moar*  A  Mo  RIt.  RR.- 
UMoualoBdmtaT.N  p U 

•MMnOmMntVA futii ML  RR.-_ 
bnlMraloqaof^raCowaLlc.  D tl 

„^rJo  BJa*  W.  Ii" is 

UiMalaiMaaMolia.  On.,  ut  mart 

KrSiMl  kooil*.    .    . 

Bg^  MTbA  oi  Moatans 
UvWtoo  to  dianlbar.  M( 

Ik  Jaio. 


N.  D..A  br.ioi 

u 


H 


loot 

Monlaaa  BK.- 
■•.  Moot-U  M 
SO 
,51 

toBooMr « 

toBWM 71 

onto  fforrte fS 

to  Poor J 

to  BkSani .»J 

..MMTlMifPaM   „,t08 
a  JjStnn  Oranir  RR.- 

fiar  I'dt'n  to  WlokM,  Mont.  II 
•iba  Idaho  RR.- 

OaardAloaok  Id.  li 


•$1,677.4*9 
•t.lOt.701 

8a»,o«o 

•1,S«*,M 
SU^OOO 

•«a».7M 

n.84S,Sl« 
t70,000 

u*,o«o 

S,9AO.00O 

7ta,'>oo 

•9U,t41 


PUdttd.         PXeittd. 

UfiTIJtM  t»l.MO,aCT 

(,101,701  tlS.OOO.OOO 
.     (80,000      tS.000,000 


tis,oao 

a«6,T60 

i,su.>is 

t70.000 
US,00l 


ft.OOO.OOO 

tsis,ooo 

«I00.000 

ta.aoo.ooo 
ti.aoo.ooo 

tlM,«00 


750,000  (    tl."""."™ 
M*.M1      fl.000,000 


PUdted. 


Hfanch  Liius,  etc.  Boni  Isme. 

yame  of  romp'iny  andUsroad-       Mile?.  Total. 

RookT  Fork  *  Cooke  City  Ry.— 

lianrel  to  Red  Lodge.  Mont «5  None. 

Dulnth  Union  Depot  &  Transfer  Co Mi  0.000 

Ulnneiota  Transfer  Hallway  Co.... ..  8»6,00(> 

St.  Paul  Union  Depot  Co ii  None. 

Wlnnei>e«  I'ransfer  Ky.  Co.:  Umlted.. .  IM  None. 

Northern  Pacific  Coal  Co None. 

Northern  Pacific  Express  Co None. 


Stoela 
PUdMd. 

t»8.100,0«0 

150.000 

7.1100 

51,000 

60.000 

loO.OOO 

+343.000 


ToUl  branch  lines,  etc LiSSH  $11,957,731    $40,267,731    $52,480,807 

•After  deducting  amount  held  by  the  sinking  fund,  the  total  amounts  so 
held  for  all  the  issues  marked  with  an  asterisk  (•)  being  $9  4,208.  t  This  Is  the 
total  Issue,    t  Total  Issue  is  WOO.uOO.     1  Total  Issue  is  fl.iaa.s.'.T. 

Subject  as  to  certain  portions  of  the  property  hereby  mort- 
gaged and  conveyed  to  the  hereinbefore  recited  mortgages 
of  said  Northern  Pacific  Railroad  Co.,  said  Western  Railroad 
Co.  and  said  St.  Paul  &  Northern  Pacific  Railway  Co. 
ALL  BONDS  OF  THIS  ISSUE  TO  BE  EQUALLY  SECURED. 

But  in  trust,  rnverthele.i^,  for  the  equal  security  of  all  pres- 
ent and  future  holders  of  the  bonds  to  be  issued  under  this 
indenture  without  preference,  priority  or  distinction  as  to 
lien  or  otherwise  of  an^  one  bond  over  any  other  bond  by 
reason  of  priority  in  the  issue  or  negotiation  thereof. 
ARTICLE  ONE. 
TOTAL  ISSUE  LIMITED  TO  $130,000,000. 

Sbction  1.  All  bonds  to  be  secured  hereby  shall,  from  time 
to  time,  be  executed  as  provided  in  this  Article,  and  not 
otherwise.  The  aggregate  amount  of  the  bonds  outstanding 
at  any  one  time  shall  never  exceed  $130,000,000. 

SECURITIES  PLEDGED  TO  BE  TRANSFERRED  TO  TRUSTEE. 

The  bonds  and  certificates  for  the  shares  specifically  enu- 
merated in  the  granting  clauses  hereof,  as  transferred  to  the 
Trustee  hereunder,  shall,  prior  to  the  certification  of  any 
bonds  hereunder,  be  pledged  with  the  Trustee  under  this 
indenturf :  excepting,  however,  the  following,  which  shall 
respectively  be  clelivered  and  pledged  with  the  Trustee  when 
and  as  released  from  the  respective  pledges  under  which  they 
are  now  severally  held  [IfSince  delivered — Eds.]: 

Bondg —  AmoHHl.    i      Stocks—  Amount, 

Nor.  Pac.  AManlt.Tenu.    $100,000    Nor.  Pacific  Exp.  Co...    $100,000 
Duluth  A  Manitoba  RR.  2,9uO,<;00  I  Duhith  Union  l>epot& 
Bpukane  A  Palouse  KR.  |     Transfer. 

(Wash.  Dlv.) 


1,733,0C0 
Btockt— 
Spokane  A  PalouaeRy.t  1,000,000 


Mlune.«ota  Transfer  Ky. 
St.  Paul  Union  Depot.. 
Nor.  Paciflc  Co»l  Cfo 


150,000 
7,000 
50,000 
100,000 


$6«  aM*,00«        «,«76.000      t.\S0S4M 


rjMoHiataOiaai 


ktncton  DlTWon 

OrMO  BlT«r  A  .Vortbam  BR  - 
Vimmtn  siblockaand  Klai»1«r.  W'n.  U 


BertaarB  Paolflc  a  Caatad*  R 
CaMada  to  Oarbi>aa<l ..  W«*h. ..... . . , 

Bor.  Pa*.  •  Piual  '<'>and  ■(bora  BB.— 

'    r  to  aaar  SaattIa    

JIBa  of  Waaliliifton- 

f  anHiaWaabiaatoo 


.  17 
tt 


HB.iaotbUlTj- 
.  loOraBd  rorks,  H.  D.l 
Caaada  Boandarr....  I 


IMoaaialn  RB.- 

JMliri.  Moot. 

Jaaaa  Blrar  Vallar  BB.— 


i.tu.ooo 
i,;m.ooo 

$71,000 

$M,0«0 
I  ,$08,000 

t,ne,ooo 

$8,000 

$,101,000 

400,000 

tas.ooo 
Nona. 


$««,6M 

$70,000 

I.$I8,000  I 
1.7$$.000  I 

$7^000 

$$8,00) 

1,$SS,000 

S.SS«,000 

M.000 

$,000,000 

$00,000 

•01.000 

Nona. 


1403.000 

t600,000 

11.000.000 

tt$4.000 

tau.ooo 
n7t,ooo 

ft.Ml.OOO 

tsoo.ooo 

+2,000.000 

«  204,000 

+1.00O.00O 

+172,000 


BONDS  FOB  .■?73,81<!.500   ISSUABLE    FORTHWITH  TO  THE   RE- 
ORGANIZATION   MANAOER3. 

Sec.  2.  Of  the  bonds  authorized,  $73,816,500  shall  be  deliv- 
ered forthwith  to  the  firm  of  J.  P.  Morgan  &  Co.,  the  Reor- 
ganization Managers. 

BONDS  FOR    $3I,IS.3,S00     RESERVED   TO  RE  FIRE  $26,341,000 
OOTSTASDINO  OLD  BONDS. 

Sec.  8.  Of  the  remainder  authorized  $31,183,500  shall  be 
reserved  for  the  purpose  of  providing  for  tJlie  acqiisition  or 
for  the  redemption,  as  hereinafter  provided,  of  the  following 
bonds  (hereinafter  called  "outstanding  old  bonds,")  viz.: 

Ammint, 
Northern  Paolflc  RR.  MUaoiiri  Division  flrat   mortgacre 

bonds  of  1879  "..    $1,776,000 

General  Brut  mortKat^e  boniU  ( which  bondu,  together  with 

the  $24,590,000  of  addiliouttl  bunds  of  the  same  isHue 

f 'lodged  with  the  Trustee  hereunder,  are  now  uutstand- 
ng  under  tbe  mortgage  of  1881] 16,142,000 

Weatern  Railroad  bondu  of  1877 420,000 

St.  Paul  *  Nortbem  Paolflo  Ry.  mortgage  bonds  of  1883..      8,003,000 

Total $26,341,000 

The  said  bonds  hereby  reserved  shall  be  issued,  when 
authorized  by  resolution  cf  the  Board  of  Directors  of  the 
Railway  Company,  as  follows,  and  not  otherwise,  viz.: 

TO  KBTIRB  1II880DBI  DIVISION  BONDS  DOI.LAS  FOB  DOLLAB. 

CaJ  The  Trustee  shall  deliver  $1 ,000  par  value  of  the  said 
bonds  for  each  $1 ,000  of  principal  of  such  Missouri  Division 
bonds  canceled,  or  acquired  for  the  sinking  fund. 

TO  BBTIBB  OKHEBAJ,  FIBKT  MOBTOAOB   BONDS,  NOT  EXCBEDINO 
$1,300  roB  BACH  $1,000  TUBBfcOr. 

^b^Whenever  the  General  First  Mortgage  bonds  not  acquired 
through  the  operation  of  the  sinking  fund  shall  be  tendered 
to  tiM  Trustee,  the  Trustee  shall  deliver  such  amount  of  the 
bonds  hereby  secured  as  the  Railway  Company  by  its  Presi- 
dent, or  one  of  its  Vice-Presidents,  shall  certify  that  it  has 
used  to  acquire  such  bonds  tendered,  but  in  no  instance  more 
than  $1,300,  par  value  thereof,  for  each  $1,000  of  principal  of 
the  bonds  so  received  by  the  Trustee. 

ANT  SUBTLCS  NOT  BO   USED  TO  BE  ADDED  TO  CASB  rCND, 

Whenever  the  bonds  delivered  as  aforesaid  shall  be  less 
than  $1,300  for  each  $1,000  of  principal  of  the  General  First 
Mortgage  bonds  so  received,  the  i  rustee  may  deliver  to  the 
Railway  Companv  an  amount  of  the  bonds  reserved  equal 
to  the  difference  between  the  amount  of  bonds  delivered  in 
exchange  and  the  amotmt  reserved  for  that  purpose :  Pro- 
vided. That  the  net  proceeds  of  the  sale  of  such  bonds  shall 
simultaneously  be  deposited  with  the  Trustee,  and  shall  be 
atlded  to  the  cash  fund  established  under  Section  3  of  Ar- 
ticle Eight  hereof. 

DISPOSITION  OF  FBIOR  LIEN  BONDS  IgSCED  WITH   RESPECT  TO  OENEBAI. 
riKHT  MOBTOAOB  BONDS  BGDEEMED  BT  TUB  gINKINQ  FUND. 

("cj  Whenever  the  trustee  of  said  General  First  Mortgage 

shall  have  received  any  moneys  for  the  sinking  f xmd  created 

under  said  mortgage  (whether  for  interest  on  bonds  held 

in  such  sinking  fimd  or  otherwise)  and  shall  have  called 

,  for  redemption   therewith  any  bonds  secured  by  that  mort- 

!  gage,    then,   for   each    $1,000   par  value   of   said    General 

i  First  Mortgage  bonds  so  callea  for  redemption,  other  than 

bonds  held    by  the  Trustee  hereunder,  the  Trustee  hero- 
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under  shall  certify  |1,300  par  value  of  the   bonds   hereby 
secured,  and  shall  apply  the  same  as  follows,  viz.: 

The  Trustee  hereunder  shall  set  apart  $1,300  par  value  of 
the  bonds  hereby  secured  for  each  $1,100  of  such  moneys 
received  by  the  trustee  of  said  General  First  Mortgage  for 
said  sinking  fund  which  shall  have  been  derived  from  sales  of 
lands  and  which  shall  be  applicable  to  the  redemption  of 
Oeneral  First  Mortgage  bonds  other  than  bonds  then  held  by 
the  Trustee  hereunder— a  ratable  share  of  such  moneys 
being  regarded,  for  the  purposes  hereof,  as  applicable  to  the 
redemption  of  each  of  the  bonds  called  for  redemption 
whether  held  by  the  Trustee  or  not.  The  bonds  so  set  apart 
may  be  sold  by  the  Railway  Company,  provided  that  the 
net  proceeds  of  the  sale,  as  certified  by  (1)  the  Chairman  of 
the  Board  of  Directors,  or  the  President,  or  any  Vice-Presi- 
dent and  (3)  the  Treasurer,  or  any  Assistant  Treasurer,  or  the 
Railway  Company,  shall  simultaneously  be  deposited  with 
the  Trustee,  and  such  proceeds,  when  so  received,  shall  be 
added  to  the  net  monei/s  mentioned  in  Article  Eight  hereof 
and  be  treated  in  all  respects  as  part  thereof. 

If,  however,  such  bonds  shall  not  be  sold  by  the  Railway 
Company  within  one  year  after  the  call  for  redemp- 
tion of  the  said  General  First  Mortgage  Bonds,  then  out 
of  one-half  of  the  bonds  so  set  apart  and  unsold  (so 
far  as  such  one-half  shall  suffice)  an  amount  at  par  equal  to 
the  diflference  between  $500,000  and  the  amount  applied  dur- 
ing the  preceding  calendar  year  out  of  the  combined  fund 
under  Section  2  of  Article  Eight  hereof,  to  the  purchase  of 
bonds  hereby  secured,  shall  be  canceled  by  the  Trustee. 
The  remainder  of  such  one-half  of  said  bonds,  together  with 
the  other  one-lialf  of  such  bonds  so  set  apart  and 
unsold,  may  be  sold  from  time  to  time  thereafter 
by  the  Railway  Company,  and  the  Trustee  shall  deliver  the 
same  upon  its  "order,  provided  that  the  net  proceeds  as  certi- 
fied by  two  such  oiicers  of  tlie  Railway  Company,  shall 
simultaneously  be  deposited  with  the  Trustee,  and  added  to 
the  CASH  POND  uruler  Section  3  of  Article  Eight  hereof. 

All  of  the  said  bonds  hereby  secured — other  than  those  to 
be  set  apart  as  aforesaid — which  shall  be  certified  under 
this  subdivision  "TcJ"  shall  when  and  as  certified  be  forth- 
with delivered  by  the  Tru-it3e  to  the  Railway  Company  or 
upon  its  order. 

TO  RETIRE  ST.  PAOL  .t  NOBTHERX     I'ACIFIC     AND    WESTERN     RAILROAD 
ItO.NDS  AT  PAR. 

fd )  On  tender  of  any  outstanding  old  bonds  of  the  West- 
ern RR.  of  Minnesota,  or  of  the  St.  Paul  &  Northern  Pacific 
Ry.  Co.,  the  Trustee  shall  in  exchange  deliver  to  the  Railway 
Company  a  like  amount  at  par  of  the  said  bonds  hereby 
secured. 

C-'J  Whenever  any  of  said  bonds  of  the  St.  Paul  &  North- 
ern Pacific  Railway  Company  shall  be  acquired  for  its 
sinking  fund,  tlie  Trustee  hereunder  shall  in  like  manner 
deliver  a  like  amount  at  par  of  the  bonds  hereby  secured. 

ff  I  Whenever  the  Railway  Company,  on  or  after  a  date 
eight  months  prior  to  the  maturity  of  such  outstanding  old 
bonds  of  the  Western  RR. ,  or  the  St.  Paul  &  Northern  Paci- 
fic Ry.,  shall  tender  cash  sufficient  to  purchase  the  same  at 
par,  the  Trustee  shall  deliver  to  the  Railway  Company  an 
equivalent  amount  at  par  of  the  said   bdnds  hereby  secured. 

Every  outstanding  old  bond  of  the  Western  RR.  and  of 
the  St.  Paul  &  Northern  Pacific  Ry.  Co.  received  by  the 
Trustee  under  this  Section  shall  by  it  be  stamped  with  the 
words  "  Not  negotiable,  but  held  in  trust  for  the  purposes 
declared  in  the  Prior  Lien  Mortgage  of  the  Northern  Pacific 
Railway  Company,  dated  November  10th,  1896,"  and  shall  be 
held,  without  impairment  of  lien,  as  additional  security  for 
the  payment  of  the  bonds  hereby  secured  until  called  for 
payment  under  any  provision  of  the  mortgage  securing  such 
Dond,  and  if  not  so  called  then  until  all  Ijonds  of  the  issue 
of  which  such  outstanding  old  bonds  is  one  shall  have  been 
paid  or  provided  for. 

BEMAININO  $2.7.000,000  BONDS  RESERVED  POK  EXTENSIONS- 
ADDITIONS   AND   BETTERMENTS   Al'TER   JANUARY 
1,   1898.   AT   NOT   EXCEEDING   $1,500,000  PER 
ANNUM;     SINGLE   EXCEPTION    AS    TO 
$3,000,000. 

Set.  4.  The  remainder  of  the  authorized  issue  hereunder, 
amounting  to  $25,000,000  of  said  bonds  (except  such  portion 
as  shall  be  delivered  prior  to  January-  1st,  1898,  as  provided 
in  paragraph  (6)  of  this  section)  shall  be  reserved,  to  be 
certified  bv  the  Trustee,  not  immediately,  but  only  when 
called  for  by  resolution  of  the  Board  of  Directors  as  next 
hereinafter  provided,  for  the  following  purposes,  viz.: 

For  the  construction  or  acquisition,  on  and  after  January 
Ist,  1898,  of  branch  lines,  extensions,  terminal  properties, 
rolling  stock  or  other  additional  property ;  or  for  better- 
ments subsequent  to  said  date. 

All  Bueli  construction,  or  bctterincntj!,  or  property  aca'iired,  shall 
be  upon  Hues  of  railway,  liriiuches  or  torniinal  properties  nf  the  Rail- 
way Company,  subject  to  the  lien  of  this  Indenture,  or  of  some  com- 
pany montionod  In  the  schedule  of  stocks  in  the  granting  clauses  here- 
of (other  than  the  Duluth  Union  Depot  A  Transfer  Co.,  Minnesota 
Transfer  Hallway  Co.,  St.  Paul  Union  Depot  Co.,  Northern  PaciHo  Coal 
Co.  and  Northern  Pacitlc  Express  Co.)  or  of  any  other  company  of 
whose  capital  stock  at  least  a  m^orlty  In  amount  shall  have  been 
IJI  pledged  hereunder. 

R  Or  for  the  acquisition  of  shares,  bonds  or  other  obligations 
of  a  company  owning  any  such  branch  line,  extension,  ter- 
minal property,  rolling  stock,  or  other  additional  property 
(provided  that  a  majority  of  the  stock  of  such  company 
shall  be  pledged  hereunder,  and  provided  further  that  after 
the  acquisition  of  a  majority  of  the  capital  stock,  no  bonds, 
shares  or  other  obligations  of  such  company  thereafter  is- 


sued shall  be  acquired  hereunder  unless  a  sum  equal  to  the 
entire  proceeds  of  the  bonds  used  therefor  shall  have  been 
applied  by  such  company  to  the  acquisition  or  construction 
of  new  property  or  betterments). 

STRINOBilT  REOULATIOKS  AS    TO    I84aE    OP  THESE  $23,000,000  BONOS.— 
VERIFIED  CERTIFICATES. 

The  bonds  reserved  under  this  Section  shall  be  certified  by 
the  Trustee  only  as  follows,  viz.: 

CIJ  They  shall  be  delivered  only  upon  receipt  of  a  resolu- 
tion of  the  Board  of  Directors  of  the  Railway  Company,  cer- 
tified by  its  Secretary  or  Assistant  Secretary,  calling  for  the 
delivery  of  such  bonds,  and  stating  that  the  same  will  be  set 
aside  from  all  other  assets  of  the  Railway  Company,  and  will 
be  used  only  for  the  purposes  authorized  by  this  Section. 

(SJ  In  the  calendar  year  1898  not  exceeding  $1,500,000,  par 
value,  shall  be  delivered. 

(i)  In  each  calendar  year  thereafter  there  shall  be  de- 
livered not  exceeding  $1,500,000  par  value ;  but  in  every 
instance,  before  delivering  the  same,  the  Trustee  shall  re- 
quire the  Railway  Company  to  furnish  the  verified  certificate 
of  some  person  or  persons,  stating  as  of  their  own  knowledge : 

(a)  That  all  bonds  del  vered  under  this  Section  since  the  last  previous 
vorifled  certlrteate  have  been  used  for  the  purpo-es  above  provided, 
apeclilcAlly  indicating  every  acquisition  or  construction  of  any  rail- 
road, track,  structure,  betterment,  rolling  stock  or  other  property,  and 
every  acquisition  of  bonds  or  stock  of.  any  company  owning  any  rail- 
road or  other  property.  Also  stating  in  detail  the  amount  of  bonds 
e.^peuded  for  each  purpose,  and  that  no  such  expenditure  was  Included 
in  any  previous  oertittcate ; 

(b)  that  the  price  paid  in  such  Prior  Lien  Gold  bonds,  or  their  pro- 
ceeds, was  not  in  excess  of  the  fair  value  of  the  work  done  or  property 
acquired,  and  th«t  the  bonds  were  disposed  of  at  not  less  than  their 
fair  market  value ; 

<e)  thM  no  sum  haH  been  paid  over  by  the  Trustee  to  the  Railway 
Company  from  any  other  source  under  this  indenture  on  account  of 
any  expouditme  mentioned  in  the  certiticate. 

(d)  In  case  of  new  property  every  such  verified  certificate  also  shall 
state  the  amount  of  aJl  prior  lien  or  charges,  if  any,  to  which  the  prop 
erty  Is  subject. 

And  in.  case  of  the  acquisition  of  any  shares  of  the  capital  stock, 
bonds  or  other  ind«bteiluo<3  of  any  other  Company  it  shall  state  whether 
thoproperty  of  such  other  company  is  subject  to  any  lien,  charge  or 
Indebtedness  and,  if  so,  the  amount  thereof. 

NEW  PROPERTV  SO  ACyniRBD    IN  AMI  ONE  YEAR  SHALL  NOT  BE  SUBJECT 

TO  OVER  .$2,000,000  OF  LIENS,  AND   FOR  THESE  LIENS  BONDS 

IIEREBV  SEODRED  SHALL  BE  RESERVED. 

(4.J  The  Railway  Company  shall  not  by  use  of  any  such 
bonds  in  any  one  calendar  year  acquire  or  construct  new 
property,  or  acquire  shares  in  any  other  company,  if  the 
amount  of  the  hens  prior  to  this  indenture,  upon  such  new 
property,  and  all  indebtedness  of  such  companies  whose 
stock  shall  be  acquired,  shall  in  the  aggregate  exceed 
$2,000,000. 

To  retire  such  certified  liens  or  indebtedness  there  shall  be 
set  apart  out  of  the  bonds  reserved  under  this  Section  an 
amount  at  par  equivalent  thereto.  The  bonds  so  set  apart 
shall  be  taken  from  the  $1,500,000  bonds  under  thLs  Section 
deliverable  in  such  calendar  year,  or  in  the  next  two  suc- 
ceeding calendar  years,  as  may  be  agreed  between  the  Rail- 
way Company  and  the  Trustee. 

OFFICERS  MUST  FILE  WRITTEN  STATEM-.NTS  AS  TO  PROPER  APPLICATION 
OF  BONDS. 

f5)  Every  such  verified  certificate  unless  signed  (1)  by  the 
President  or  one  of  the  Vice-Presidents,  and  (2)  by  the 
Comptroller,  or  Auditor,  or  Treasurer,  of  the  Railway  Com- 
pany, shall  be  accompanied  by  a  written  statement  of  one  of 
the  officers  first  above  designated  and  one  of  the  officers  sec- 
ondly above  designated,  that  they  believe  such  certificate 
to  be  true,  and  that  such  bonds  have  been  used  only  for 
purposes  properly  chargeable  to  capital  account  of  the  Rail- 
way Company,  and  that  no  part  thereof  has  been  used  for 
ordinary  maintenance  of  the  lines  of  railway  or  of  other 
property  owned  or  controlled  by  the  Railway  Company. 

BONDS  AND  STOCK  so  ACQUIRED  SHALL  BE  TRANSFERRED  TO  TRUSTEE. 

Together  with  these  statements  and  verified  certificates, 
there  shall  be  delivered  to  the  Trustee  all  bonds  and  shares 
of  stock  so  acquired,  and  such  further  instruments  as  may 
be  necessary  to  vest  in  the  Trustee  aU  new  property  so 
acquired.  Also  there  shall  be  furnished  the  written  opinion  of 
counsel  of  the  Railway  Company  to  the  effect  that  such 
instruments  and  conveyances  are  sufficient  for  that  purpose. 

Except  to  retire  indebtedness,  as  hereinbefore  provided, 
and  except  as  provided  in  the  following  paragraph  hereof, 
bonds  shall  not  be  certified  under  this  Section  in  excess  of 
an  aggregate  amount  of  $1,500,000  in  any  one  calendar  year. 

PBIOB  TO  JAN.   I,  1898,   $3,000,000   BONDS   .MAT   BE   DSSD   FOB 
CERTAIN  PURPOSES. 

(6)  Of  the  bonds  reserved  under  this  Section,  not  exceed- 
ing $3,000,000  may  be  used  prior  to  January  1st,  1898,  for: 

(1)  The  creation  of  an  insurance  fund. 

(2)  The  creation  of  a  reserve  fund  for  any  special  improve- 
ments upon  the  railways,  terminals  and  lands  subject  to  this 
indenture. 

(3i  Any  other  necessary  purposes  of  the  Railway  Company 
which  two-thirds  of  all  the  members  of  the  Board  of  Direc- 
tors of  the  Railway  Company  shall  approve. 

The  Trustee  shall  certify  and  deliver  such  bonds  to  the 
Railway  Company  or  upon  its  order  from  time  to  time,  but 
only  when  and  as  called  for  by  resolution  of  the  Board  of 
Directors  of  the  Railway  Company  approved  by  two-thirds 
of  all  the  members  of  the  Board,  specifying  the  particular 
purposes  for  which  the  bonds  are  to  be  used.  From  time  to 
time,  also,  upon  the  written  request  of  the  Trustee  there 
shall  be  furnished  to  the  Trustee  a  certificate  signed  by  the 
Chairman  of  the  Board  of  Directors,  or  the  President",  and 
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by  the  Treasurer  or  Comptroller  of  the  Company,  specifying 
the  purposes  for  which  said  bonds  have  been  issued. 
REGISTERED  BONOS  WITHOUT  COUPONS. 

Sac.  5.  Coupon  bonds  amounting  to  $500  or  to  any  multi- 
ple of  $300  shall  be  exchangeable  at  the  option  of  the  holder 
for  a  like  amount  of  registered  bonds,  without  ooupoas. 

Whenever  any  such  registered  bonds  shall  be  surrendered 
for  transfer,  the  Trustee  shall  deliver  to  the  transferee  a 
like  amoant  of  new  registered  bonds;  but  no  registered  bond 
mar  be  converted  into  a  coupon  bond. 

For  any  exchange  of  coupon  bonds  for  registered  bonds, 
•nd  for  any  transfer  of  registered  bonds  without  coupons, 
tbe  Railway  Company,  at  its  option,  may  make  a  charge  not 
flzoeeding  50  cents  for  each  new  registered  bond  issued  in 
exchange  for  any  surrendered  bonds;  but  no  charge  shall  be 
made  for  reg:istration  of  the  principal  of  coupon  bonds. 

BONDS  MUTILATED  OR  DKSTROYED  HAT  BE  REPLACED. 

In  oaae  any  bond  issued  hereunder  shall  become  mutUated 
or  shall  be  destroyed,  upon  the  surrender  of  any  such  muti- 
lated bond  to  the  Trustee,  or  upon  filing  with  the  Trustee 
wtistaotory  evidence  of  such  destruction,  the  Railway  Com- 

Sany  upon  receiving  indemnity  satisfaotory  to  it  may  in  its 
iacretion  iasae  a  new  bond  bearing  the  same  serial  number. 

ARTICLE  TWO. 

HBW  OOUPON  SaBBTS  TO  BE  ATTACHED  ON  AITD  kTTKK  JAN. 
I,  1947. 

8boiio<I  1.  Upon  presentation  of  any  coupon  bond  at  its 
oCBoe  or  agency  in  the  City  of  New  York,  on  or  after  Jan. 
1,  1M7,  the  Railway  Company  will  caaw  to  be  attached  to 
•nob  bond,  without  expense  to  its  bolder,  sheets  of  coupons 
npreaentiog  tbe  remaining  interest  instalments. 

PBOPUBTT  HBREArTE<t   AOQUIREO  W(TS  TIIICSB  BOVD3  TO 
BK  IMJCKOlAfBLY  SUBJBOr  TO  THIS  MOKTUAOE. 

.  3.  All  property  hereafter  acauired  out  of  bonds  se- 
I  by  this  indenture  shall  immeaiately  be  snbjeot  to  the 
Hvi  of  thia  indenture. 

DEBD8  OP  PUBTHER  A8SURANOB. 

Sac.  >.  The  Railway  Company  will  assign  to  the  Trustee 
•n  T«al  and  personal  estate  which  it  shall  acquire  as  appurte- 
■ant  to  any  railroad  or  leasehold  estate  herebv  mortgaged, 
and  it  wiU  also  execute  such  further  deeos  and  aissur- 
saoss  in  the  law  as  the  TruMee  shall  reasonably  require  for 
better  seouring  payment  of  the  principal  and  interest  of  the 
bonds  intended  to  be  hereby  seonred. 

OPPICB  FOB  BBOlSTRATIOSf  OP  BONDS  IN  NEW  YORK  CITY. 

Sbc.  4.  The  Railway  Companjr  will  maintain  in  Mew  York 
City  a  registry  o  Hce  for  the  registering  upon  presentation  of 
ooapon  bonds  and  registered  bondit  issued  hereunder.  [For 
fttruier  prorWons  respecting  registration  see  See.  5  of  Arti- 
cle 1  and  also  the  copy  of  the  bond  above.— Eds.] 
ounrANDivo  ui.li    bo'«ds    at  or    bbpore    maturity 

MUMT    HE    PAID    OR    PLEOOED    HEREUNDER. 

8bc.  6.  The  Railway  Company  will  pay  or  will  pledge 
hereunder,  on  or  before  their  respective  dates  of  maturity, 
all  of  said  outstanlin^  1)11  bon<Li,  and  will  not  permit  any 
addltiooal  of  said  bondi  to  be  issued.  It  will  not  extend  the 
payaent  thereof,  and  it  will  punctually  pay  their  interest. 
MBOaANIO-t'  AND  OTHER  CLAIMS  TO    BE   PAID   PROMPTLY. 

Sac.  •.  The  Railway  Company  will  not  voluntarily  suffer 
any  lien  whioh  would  be  prior  to  the  lien  of  these  presents. 

TAZXS.    ASSBSSmNTS    TO    BB    PROMPTLY    PAID. 

Sac.  7.  The  Railway  Company  will  also  from  time  to  time 
par  all  taxes,  assessments  and  governmental  charges  law- 
fully impoeed  the  Hen  of  which  would  be  prior  hereto. 

ALL  INrEKBSr  OP  THE   BOVDtlOLOKKS  HEREUNDER  IN  THE 

OOMPANIB.-*  WHOSE  CAPfPAL  HlOnK  19  PLEDGED 

eHALL  BB  STRICTLY  PRESERVED. 

Sac.  8.  Except  subjeot  to  the  lien  hereof,  or  as  herein 
otherwise  expressly  provided,  the  Railway  Company  (1)  will 
not  part  with  or  encumber  any  shares,  or  the  voting  power 
there  in.  of  anr  Cornpaay  a  majority  of  whose  stock  shall 
have  been  pledge'l  hereunder,  and  (2)  will  exercise  its  votini? 
pow«r  th?reon  in  naiiti  manner  that  it  shall  retain  in  itself 
therigbteof  the  majority  stockholder  therein;  and  i3i  will  at 
all  times  preserve  each  Company's  corporate  existence. 

It  will  not  permit  anjr  increase  of  stock  by  any  such 
Company,  or  the  creation  of  an^  indebtedness,  or  the 
guaranty  of  any  bonds,  unless  effective  provision  be  made 
that  such  indebtedness  and  such  bonds  guaranteed  and 
all  such  additional  stock  (or  such  part  as  is  proportionate  to 
the  part  of  such  entire  capital  stocK  previouslyjiedged  here- 
oader)  shall  immediately  be  pledged  with  the  Trustee. 

Sac.  9.  All  claims  which  the  Railway  Company  mav  have 
lKg^<»i«*.  any  such  company  shall  be  subjeot  to  the  lien  hereof. 
ARTICLE  THREE. 

TBEATKBNT  OF  BONDS  AND  STOCKS  PLEDGED. 

Sac.  I.  Unless  the  Railway  Company  shall  be  in  default 
la  the  due  performance  of  some  covenant  of  this  indenture, 
the  Railway  Company  shall  be  entitled  to  receive  all  interest 
paid  and  dividends  declared  in  respect  of  any  bonds  or 
stocks  pledged  with  the  Trustee. 

Sac.  5.  All  sums  paid  on  account  of  the  principal  of  any 
loari  iMged  with  the  Trustee  hereunder  or  of  any  shares 
OTMH fu  oaae  of  liquidation!  (unless  applied  as  in  Section 
f«irtib  Article  provided  I  shall  be  received  by  the  Trustee 
and  shall  (exoapt  as  provided  in  Section  4  of  Article  Eight 
hereof)  bs  used  as  part  of  the  cash  foitd  under  Section  3  of 
Article  Bight  hereof. 


Sec.  3.  Unless  the  Railway  Company  shall  be  in  default  it 
shall  have  the  right  to  vote  upon  all  shares  of  stock  pledged 
hereunder  for  all  purposes  not  inconsistent  with  the  pro- 
visions of  this  indenture. 

Sec.  4.  The  Trustee  shall  be  authorized  to  cause  to  be 
registered  in  its  name  as  Trustee  all  coupon  bonds  pledged 
with  it  hereunder,  or  to  cause  the  same  to  be  exchanged  for 
registered  bonds,  or  to  be  stamed  "  Not  negotiable.  Held 
by  The  Mercantile  Trust  Company,  as  Trustee,  under  the 
Prior  Lien  Mortgage  of  the  Northern  Pacific  Railway  Com- 
pany, dated  November  10th,  1896." 

Sec.  5.  In  case  of  default  in  the  payment  of  the  principal 
or  interest  of  any  mortgage  bonds  at  any  time  pledged 
hereunder,  then,  in  any  such  case,  the  Trustee,  upon  the 
written  request  of  the  Railway  Company,  shall  cause  proper 
proceedings  to  be  instituted  to  foreclose  the  mortgage  by 
which  such  bonds  are  secured. 

[  Then  follow  explicit  directions  as  to  the  course  whioh 
shall  be  pursued  in  order  to  secure  for  the  bondholders  here- 
under their  rights  in  every  particular  in  the  event  of  fore- 
closure sale,  liquidation  or  reorganization  of  any  company 
whose  securities  are  pledged  with  the  Trustee.l 

ARTICLE  FOUR. 

COUPONS   PLEDGED    APART    FROM    BONDS   TO    HAVE    SUB- 
ORDINATE LIEN. 

Sec.  1.  No  interest  obligation  belonging  to  any  bond 
herebv  secured  which  on  and  after  maturity  shall  be  trans- 
ferred or  pledged  apart  from  its  bond  shall  be  entitled  to 
any  benefit  from  this  indenture,  except  after  the  prior 
payment  in  full  of  the  principal  of  all  bonds  issued  here- 
under, and  of  all  coupons  and  interest  obligations  not  so 
transferred  or  pledged. 

UPON   D^PAULT   FOR   SIX    MONTHS.    TRUSTEE    MAY    TAKE 
POSSESSION. 

Sac.  8.  In  case  (1)  of  default  for  six  months  in  the  pay- 
ment of  any  interest  on  any  bond  secured  by  this  inden- 
ture, or  on  any  bond  secured  by  either  of  the  aforesaid 
mortgages  of  the  Northern  Pacific  Railroad,  the  Western 
Railroad  of  Minnesota,  or  the  St.  Paul  &  Northern  Pacific 
Railway,  or  (2)  of  default  in  the  punctual  payment  of  the 
principal  of  any  of  said  bonds;  or  (3)  of  default  for  six 
months  in  the  payment  of  any  tax,  assessment  or  other 
governmental  charge  lawfully  imposed  after  written  notice 
thereof  from  the  Trustee  or  from  holders  of  5  per  cent  in 
amount  of  the  bonds  hereby  secured ;  or  (4)  of  default  for 
six  months  in  the  due  performance  of  any  other  covenant 
herein  contained,  after  like  written  notice;  tnen  in  every 
such  case  the  Trustee,  personally  or  by  its  agent,  may  enter 
upon  all  or  any  part  of  the  railways,  lands  and  franchises 
hereby  conveyea,  and  operate  the  same.  Thereafter  the 
Trustee  may,  at  the  expense  of  the  trust  'estate,  maintain 
and  insure  the  rolling  stock,  tools  and  machinery  and  other 
property  to  the  same  extent  as  is  usual  with  railway  com- 
panies, and  may  make  all  necessary  repairs  and  useful  ad- 
ditions and  improvements  as  to  it  may  seem  judicious. 

After  deducting  the  expenses  of  operating  said  railways, 
and  of  all  renewals,  additions,  betterments  and  improve- 
ments, and  all  taxes,  assessments  and  prior  charges,  includ- 
ing any  interest  paid  on  bonds  prior  in  lien  to  those  secured 
hereby,  as  well  a»  compensation  for  its  own  services,  the 
Trustee  shall  apply  the  income  of  the  railway  as  follows : 

la  cone  the  priaolpal  of  the  boudi  hereby  secured  shall  not  have 
become  doe,  to  tbe  pitrnioat  of  the  Intoreit  reiaaliiluur  lu  default,  in 
the  order  of  the  maturity  of  the  Instalments  of  siioh  Interest,  with 
lnter.-st  thereon  at  the  rate  of  4  per  cent  per  anuiitn;  siioh  payments 
to  be  made  ratalily  to  the  peraonii  or  parties  entitled  thoreto,  without 
dUerlmlnallun  or  preference. 

[o  o*«e  the  principal  of  the  bonds  hereby  secured  shall  have  become 
due  by  declaration  or  otherwise,  first  to  the  payment  of  the  accrued 
tnteresl  (with  Interest  thereon  at  the  rate  of  4  per  -eat  per  annum)  In 
tbe  order  of  tbe  maturity  of  the  In-italments  thereof,  and  next  to  the 
payment  of  thi  principal  of  all  bonds  hereby  seour«a.  In  every 
Inuanoe  such  payments  shall  be  made  ratably  to  the  persons  or 
parties  entitled  to  such  payment,  without  any  discrimination. 

The  Trustee  shall  also  in  such  case  exercise  the  right  to 
vote  on  all  shares  of  stock  pledged  hereunder,  and,  for  the 
benefit  of  the  holders  of  bonds  hereby  secured,  shall  receive 
all  interest  moneys  and  dividends  payable  upon  all  pledged 
bonds  and  stocks.  If  a  Receiver  shaU  have  been  appointed, 
the  Trustee,  in  its  discretion,  maj;  turn  over  the  interest 
moneys  so  collected  to  such  Receiver,  and  may  co-operate 
with  the  Receiver  in  operating  the  system  in  such  manner 
as  the  Trastee  shall  deem  best  for  the  bonis  herebv  secured. 

UPON    DEFAULT    FOR   SIX    MONTHS   IN    ^^HE  PAYMENT    OF 
INTEREST.  THE  TRUiTEE,  ON  REOUK9T  OF  A  MAJOR- 
"•**''*^5.'5j^Hjj  BONDS.  SH\LL  bKCLAKE  THE. 
PRINCIPAL  DUE 
Sec.  3.  In  case  of  default  for  six  months  in  the  payment 
of  any  interest  on  any  bond  hereby  secured,  then,  upon  the 
written  request  of  the  holders  of  a  majority  in- amount  of  the 
bonds  then  outstanding,  the  Trustee,  bv  notice  in  writing 
delivered  to  the  Railway  Company,  shall  declare  the  princi- 
ple of  all  bonds  hereby  secured  to  be  due  and  payable  im- 
mediately.    But  if  subsequently  all  arrears  of  interest,  with 
interest  at  the  rate  of  4  per  cent  per  annum  on  pv^erdue  in- 
stalments of  interest,  shall  either  be  paid  by  the  Radway 
Co-npany  or  be  collected  out  of  the  mortgaged  premises  be- 
fore any  sale  of  the  mortgaged  premises,  then  the  holders  of 
a  majority  in  amount  of  the  bonds  hereby  secured  then  out- 
standing, by  written  notice  to  the  Railw.iy  Company  and  to 
the  Trustee,  may  waive  such  default  and  its  consequences. 
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UPO>J  DEFAULT  FOB  SIX    MOXTfH  THE  TftUSTEG,  WBEK  RE- 
QJK4r  'A  B  i  il  PB  t  OEV  r  OF  t'lIB  nO-IDS.  HH  VLh  SELL 
^         THE  PROi'URrY  A.r  AUOTCO  V  Oil  INSTITUTE 
FO.tE:)L,OiUt{B  OR  OTHER  SUITS. 

Sac.  4.  la  case  of  default  mide  ani  oontiaued  a«i  spaoifted 
In  Sdotio  I  3  of  this  article,  the  Trustee  CaJ  may  sell  to  the 
highest  and  bist  bidier,  all  and  singular  the  mortgaged 
property  and  premises,  bonds  and  stocks,  rights,  franchises 
and  interests,  lands  and  appurtenances,  in  one  lot,  unless  a 
sale  in  parcels  shall  be  required  under  the  provisions  of 
Section  6  of  this  Article.  The  sale  shall  be  mide  at  public 
auction  at  such  place  in  the  City  of  Superior,  Wis.,  or  at 
such  other  place,  and  at  such  time  and  upon  such  terms,  as 
the  Trustee  may  fix  in  the  notice  of  sale  to  be  given  as  herein 
provided.  Or  ("bj  the  Trustee  may  proceed  to  protect  the 
rights  of  bondholders  under  this  indenture,  by  suits  in  equity 
or  at  law,  whether  for  the  foreclosure  of  this  indenture,  or 
for  tho  enforoemant  of  any  other  appropriate  legal  or  equit- 
able remedy,  as  the  Trustee,  being  advised  by  counsel  learned 
in  the  law,  shall  deem  most  effectual. 

Upon  the  written  request  of  the  holders  of  33  per  cent  in 
amount  of  the  boads  herebjr  secured,  it  shall  be  the  duty  of 
the  Trustee,  when  indamnifled  as  hereinafter  provided,  to 
enforce  the  rights  of  th3  bondholders  as  aforesaid. 

HOLDERS  OP    75    PER    OENT   OF   THE   OUTSTAMDING  BONDS 

SHALL  HAVE  THE  R(  tHT  TO   DIttEOT   FORBOL03UBE 

AND  OTHER  PROCEEDINQS. 

Sec.  5.  The  holders  of  75  par  cent  in  the  amount  of  the 
bonds  hereby  secured  and  then  outstandiilg,  in  case  of  any 
subsisting  default,  shall  have  the  right  to  direct  and  control 
the  method  and  place  of  conducting  aU  proceedings  for  any 
Bale  of  the  premises,  or  for  the  foreclosure  of  this  indenture, 
or  for  the  appointment  of  a  receiver,  or  of  any  other  pro- 
ceedings hereunder. 

PROVISIONS  REGIARDING  ANY  SALE. 

Sbos.  6  TO  13.  It  the  holders  of  a  maprity  in  amount  of 

the  bonds  hereby  secured  then  outstanding  shall  in  writing 

•  request  the  Trftstee  to  cause  said  premises  to  be  sold  in 

parcels,  the  sale  shall  be  made  in  such  parcels  as  may  be 

specified  in  such  request. 

Notice  of  any  sale  shall  be  advertised  once  a  week,  for  four 
successive  waeks  prior  to  the  sale,  in  New  York,  N.  Y.;  Su- 
perior, Wis.; St.  Paul,  Minn.;  Bismarck,  Dak.;  Helena,  Mon.; 
Kathdrum,  Idaho;  Taooma,  Wash.;  Portland,  Oregon. 

The  proceeds  of  any  such  sale  shall  ba  applied  as  follows  : 

Firsl.—To  tUe  naytuaat  of  tlio  expanses  ot  suoii  sale,  inoliidln?  a 
raasoa:«ble  coui.)eu3atioa  to  the  Ti'ii-ttee,  aul  ot  all  expiQse-i  iaoitrred 
In  in^aagiQg  tlie  proportj,  and  all  taxes,  asaess  ueuts  or  liens  prior  to 
tho  Ubu  nt  tlioso  prjseats.  except  t'lose  to  wMoh  8Uoli  sales  sUall  liive 
been  made  suliject. 

Second  —To  tlie  payment  of  the  wUole  amount  then  owia?  upon  the 
bonds  hereby  secured  for  principal  and  interest,  with  Interest  at  the 
rate  ot  4  per  cent  per  annum  on  the  overdue  Instalments  ot  interest. 
In  case  such  proceeds  shall  be  insuHioient  to  pay  in  full  tho  whole 
•mount  80  duo,  then  to  the  payment  of  suah  principal  and  iut  irest, 
without  prerereace  or  priority  ot  principal  over  interest,  or  ot  interest 
over  prinoipal,  or  of  any  instalment  ot  interest  over  any  other  instal- 
ment of  interest,  ratably,  to  the  aggregate  ot  such  prinoipal  and  the 
accrued  and  unpaid  interest;  subject,  however,  to  the  provisions  ot 
Section  1  of  this  Article. 

COMPANY  WAIVED  ALL  RfGHTS  UNDER  EXTENSION,  VALUA- 
TION AND   REDEMPTION  LAWS. 

Sbo.  14.  The  Railway  Company  will  not  take  advantage 
of  any  stay  or  extension,  valuation  or  redemption  law  now 
or  at  any  tima  hereafter  in  force,  and  it  covenants  that  it 
•will  not  hinder  ths  execution  of  any  power  herein  granted 
to  the  Trustee. 

BBOBIVEB    MAY    BE    APPOINTED    ON    OOMMEMOEMBNT    OP 
JUDICIAL    PROOEEDINOS. 

Sbo.  15.  Upon  commencement  of  any  judicial  proceedings 
to  enforce  any  right  of  the  bondholders  under  this  indenture, 
the  Trustee  shall  be  entitled  to  exercise  the  right  of  entry 
herein  conferred,  and  to  secure  the  appointment  of  a  Re- 
ceiver of  the  premises,  with  such  powers  as  the  Court  shall 
confer  ;  but  notwithstanding  the  appointmant  of  any  Re- 
ceiver, the  Trustee  shall  bs  entitled,  as  pledgee,  to  continua 
to  retain  possession  and  control  of  tha  stocks,  bonds,  cash 
and  other  property  pledged  hereunder. 

PRIOR     TO    DEFAULT     COMPANY    MAY     SURRE.VDER     P03 
SESSION    TO    THE    TRUSTEE. 

Sec.  16.  The  Railway  Company  whenever  it  shall  deem 
expedient  for  the  better  security  of  such  bonds,  although 
there  be  then  no  default,  may,  with  the  consent  of  the 
Trastee,  surrender  to  the  Trustee  full  possession  of  the  whole 
or  any  part  of  the  property,  premises  and  interests  liereby 
conveyed,  for  any  period  fixed  or  indefinite.  The  Trustee 
shall  thereupon  manage  the  property  in  accordance  with  the 
provisions  or  this  indenture,  and  shall  apply  the  income 
thereof  as  provided  in  section  3  of  ths  article.  Upon  appli- 
cation of  the  Trustee,  and  with  consent  of  theRailway  (Jom- 
pany,  a  Receiver  may  be  appointed  to  take  possession  of  said 

?roperty,  with  all  the  rights  and  duties  by  this  sectiop  con- 
erred  upon  the  Trustee. 

KEQUESTOFVS    PER  OEST  OF   THE    BONDS  NECESSARY  TO 
REQUIRE  ACTION  UEREIJNDER. 

_  Sec.  17.  No  holder  of  any  bond  or  coupon  shall  have  tho 
right  to  institute  any  action  in  equity  or  at  law  for  the  fore- 
Closure  of  this  indenture  or  for  the  appointment  of  a  receiver 
or  for  any  other  remedy  hereunder  unless  the  holders  of  2.) 
per  cent  in  amount  of  the  bonds  hereby  secured  and  then  out- 
standing shall  have  male  written  request  of  the  Trustee,  and 
Shall  have  allorde  1  it  reasonable  opportunity  to  exeroisa  the 
powers  hereinbefore  granted  ;    it   being  intended  that  no 


holders  of  bonds  or  coupons  shall  enforce  any  right  hereun- 
der except  in  tho  minner  herein  provided,  and  for  the  equal 
benefit  of  all  holders  of  such  outstanding  bonds  and  coupons. 
Sec.  18.  Excspt,  as  herein  expressly  provided  to  the  con- 
trary, no  remscfy  herein  conferred  is  exclusive  of  any  other 
remedy,  but  every  such  remedy  shall  be  in  addition  to  every 
other  remedy  existing  at  law  or  in  equity  or  by  statute. 

BONDS  AND  COUPONS  MAY  BE  USED  IN  SETTLEMENT. 

Sec.  19.  At  any  sale  hereunder  the  purchasers  in  making 
payment  shall  be  entitled  to  turn  in  any  bonds  and  any  ma- 
tured and  unpaid  coupons  hereby  secured,  estimating  the 
value  of  such  bonds  and  coupons  at  the  sum  payable  out  of 
the  net  proceeds  of  such  sale  to  the  holders  thereof  as  their 
ratable  share  of  such  net  proceeds. 

ARTICLE  FIVE. 
REQUESTS  OF  BONDHOLDERS  TO  BE  AUTHENnCATED. 

All  requests  or  other  instrum3nts  of  the  bondholders  re- 
quired by  this  indenture  shall  be  authenticated  by  an  instru- 
ment or  instruments  in  writing,  signed  by  the  bondholders, 
or  their  attor  ne  ys. 

ARTICLE  SIX. 

RELEASE  OF  PROPERTY  PROM  LIE>f  HE  iEOP. 

Upon  the  written  request  of  the  Railway  Conopany,  ap- 
proved by  resolution  of  its  Board  of  Directors  or  Executive 
Committee,  the  Trustee  shall  release  from  the  lien  and  oper- 
ation of  this  indenture  any  part  of  the  mortgaged  premises 
(excepting  the  land  grant);  provided  (1),  that  no  part  of  the 
lines  of  track  shall  be  released  unless  the  Railway  Company 
shall  have  ceased  to  use  the  sama,  and  no  part  shall  be 
released  if  thereby  the  continuity  of  the  lines  of  railway  of 
the  Railway  Company  shall  be  broken;  and  (3)  that  nothing 
appurtenant  to  the  maintenance  or  operation  of  the  railway 
shall  be  released  unless  the  same  shall  no  longer  be  expedient 
to  b3  retained.  All  moneys  received  for  any  property  sub- 
ject to  this  indenture  taken  by  power  of  eminent  domain 
either  shall  ba  added  to  the  cash  fund  under  Section  3  of 
Article  Eight  hereof,  or  shall  be  applied,  with  the  approval 
of  the  Trastee,  to  the  purchase  of  other  property,  real  or 
parsonal,  which  shall  ba  subject  to  all  the  trusts  hereby 
declared,  or  in  bettermants  upon  the  mortgaged  premises. 
The  Railway  Company  shall  also  have  full  power  to  dispose 
of  any  machinery,  equipmants  and  implem3nts  unfit  for  use, 
replacing  the  sama  by  new  machinery,  equipment  or  imple- 
ments, which  shall  be  subject  to  this  indenture. 

ARTICLE  SEVEN. 
ALTERATION  OF  LEASE3,  CONTRAOrS  OB  TRICICAQE  RIGHTS. 

In  case  at  any  tima  it  shall  in  the  judgment  of  the 
Trustee  be  for  the  interest  of  the  bondholders  that  the 
Railway  Company  shall  mike  changes  in  or  substitutions 
of  any  leases,  con  tracts  or  trackage  rights  by  which  access 
is  now  secured  to  any  points,  the  Railway  Company,  with 
the  written  consent  or  the  Trustee,  may  make  any  such 
changes  or  substitutions,  (jut  the  modified  or  substituted 
lease  or  contract  shall  be  subject  to  this  indenture. 

ARTICLE  EIGHT. 
LAND  GRANT— RIGHT  TO  SELL-APPLtOATION  OP  PROCEEDS- 
SECTION  I.  The  Railway  Company,  at  all  timas,  may  con- 
tract for  the  sale  of  any  of  the  lands  granted  by  Congress  to 
the  Northern  Pacific  Railroad  Company  at  such  prices  and 
upon  such  terms  as  shall  not,  wit'iin  twenty  days  after  the 
Railway  Company  shall  have  given  notice  thereof  in  writing 
to  the  Trustee,  bo  disapproved  by  the  Trustee  as  unreason- 
able and  improper.  Provided,  howaver,  that  until  the 
Northern  Pacific  Railroad  Missouri  Division  mortgage  dated 
May  1,  1879,  and  the  General  First  Mortgage  dated  January 
1,  1S81,  shall  have  been  fully  satisfied,  the  said  lands  shall 
ba  sold  according  to  the  conditions  of  the  said  mortgages 
and  solely  for  the  purposes  therein  mantioned,  in  the  same 
manner  as  if  this  indenture  had  never  been  made. 

All  moneys  arising  from  the  sale  of  the  said  lands  hereby 
conveyed  shall  be  received  by  the  Trustee  and  after  repayment 
to  the  Railway  Company  of  its  outlays  for  taxes,  assess- 
mants,  advertising  charges,  bettermants  and  other  proper 
expenses  incurred  in  connection  with  said  lands,  or  to  pro- 
mote the  sale  thereof,  shall  be  used  and  applied  as  provided 
in  Sections  3  and  3  of  this  article,  and  are  nerein  designated 
by  the  term  "  net  moneys." 

FUND  OP  NOT  TO    EXCEED   $500,000  YEARLY  TO    PUBCHA8B 
BONDS  OF  THIS  ISSUE  AT  NOT  OVUR  110. 

Sec.  3.  Within  three  months  after  the  expiration  of  each 
calendar  year  there  shall  be  added  to  the  "  net  moneys"  re- 
ceived in  such  calendar  year,  under  Section  1  of  this  Article, 
(1)  the  proceeds  received  by  the  Trustee  in  that  year  from 
the  sale  of  bonds  set  apart  and  sold  for  that  purpose,  as  pro- 
vided in  subdivision  fcj  of  Section  3  of  Article  One  hereof, 
and  (3)  also  the  surplus  of  moneys  in  such  year  received  by 
the  Trustee  as  provided  in  Subdivision  Second  of  Section  4 
of  this  Article,  upon  the  redemption  of  bonds  of  the  North- 
ern Pacific  RR.  Co.,  held  by  the  Trustee  hereunder.  Out 
of  one-half  of  such  combined  fund  received  in  such  calen- 
dar year  an  amount  up  to,  but  not  exceeding,  in  the  aggre- 
gate $500,000  shall  be  applied  to  the  purchase  of  bonds 
hereby  secured  at  not  over  110  per  cent  of  their  pir  value. 
The  Trustee  immadiately  tliereupon  shall  cancel  all  bonds  so 
purchased.  Such  purchases  shall  be  mxie  whenaver  $50,000 
are  available  therefor. 
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TBB  FCJ.HD  TO  BE  USED  TO  PUROaiSB  ATVOT  OV-BR 

PAR  GENERAL  LIE.V  3  PER  0BNT8. 

If  within  said  three  mooths  the  Trustee  shall  not  be  able 
opon  the  term?  above  prescribed  to  purchase  bonds  hereby 
aeonred  to  an  amount  sutflcient  to  exhaust  the  portion 
of  the  oombined  fund  for  that  year  applicable  to  such 
purohase  (the  pjrtion  so  applicable  not  to  exceed  $500,000  as 
aforesaid)  then  and  in  every  such  case  the  unapplied  bal- 
Mce  shall  be  used  by  the  Trastee  in  such  manner  as  the 
Railway  Company  and  the  Trustee  may  deem  best,  in  the 
porohase  at  not  over  par  and  cancellation  of  fJeaeral  Lien  3 
par  cent  RaUway  and  Land  Orant  Oold  bonds  which  the 
Railway  Company  purposes  to  issue  under  a  morttcaKe  sub- 
ordinate to  the  Hen  of  this  indenture. 

The  Trustee  shall  purchase  with  funds  held  for  purchases 
under  this  section  any  bonds  hereby  secured  held  by  the 
Railway  C  >mpany  in  its  treasury,  if  the  Railway  Company 
shall  offer  to  s'll  the  same  to  the  Trustee  at  as  low  prices  as 
other  bondholders. 

OB  ir  TRUSTEE  THINKS   BEST,  PRIOR  LIEN  BONOS  MAY  BE 

PUBCHAseU    AT  PRICES    IIIOIIGR   TUAN    110%,  OR 

THE  FUND  MAY  BE  OTHEHWISE  I.VV'ESTEo! 

To  the  extent  that  neither  bmls  liereby  secured  nor  such 
Oeneral  Lien  Bou'ls  can  be  bought  on  the  terms  herein  pre- 
scribed, the  b?nls  herebr  secured  may  ba  purohasea  at 
his:her  prices  than  those  abore  fixed,  or  such  unapplied  bal- 
ance shall  be  iavested  In  seoarities  in  which  Savings  Binks 
under  the  laws  of  New  York  invest  their  fun  Is,  suih  saouri- 
tie«  to  be  hel<l  by  the  Trastee  as  a  part  of  the  trust  estate 
hMvunder. 

OA«H  rU.*D  AVAILABLE  FOB  IJ€PaOVE«BXT.<,  EXTByilONi. 

■TO. 

Sic.  8.  In  eaoh  calendar  rear,  one-half  of  the  oombined 
fund  mentioned  in  Section  i  of  this  Article,  received  by  the 
Trustee  in  that  year  and  suoh portion  of  the  other  one-half 
M  may  ba  in  excess  of  IMO.OOO,  and  abo,  in  the  cases  here- 
inbefore indicated,  any  moneys  received  by  the  Trustee 
on  account  of  the  principal  of  any  bonds  pledged  here 
under,  other  than  bonds  of  the  Northern  Pacific  RR.  Co., 
and  anr  moneys  received  on  anr  shares  of  stock  or  claims 
upon  the  liquidation  or  dissolntion  of  the  company  which 
iMoed  such  stock,  and  also  the  net  proceeds  of  sales  of 
bonds  M  provided  in  the  last  paragrapn  of  Subdivision  fbj 
of  Section  8  of  Article  One  hereof.  anJ  In  the  last  sentence 
of  the  second  paraj^aph  of  Subdivision  fej  of  Section  3  of 
Article  One  hereof,  shall  be  set  apart  by  the  Trastee  as  a 
CASH  FUND.  Sa-'h  CASH  FU.XD  shail  be  paid  over  to  the  Rail- 
*^ay  Company,  from  time  to  time,  and  be  used  for  any  pur- 
poMs  (such  as  improvements,  extensions,  etc.)  for  which 
Prior  Lien  bonds  are  reserved  under  Section  4  of  Article 
One  hereof,  including  the  retirement  or  acquisition  of  liens, 
chargw  and  indebteoneas  for  which  bonds  hereby  secured 
shallMTe  been  set  apart  as  provi<led  in  Section  4  of  Article 
One  hereof.  The  cash  Ftnro  shall  be  subject,  however,  to  the 
following  ooaditiona : 

The  cash  so  set  apart  under  this  section  shall  by  the  Tras- 
Ue  be  paid  to  the  Railway  Company,  as  follows,  vis.: 

fJJ  upon  January  1,  1898,  or  upon  any  day  thereafter, 
Uon  resolution  of  the  Board  of  Directors  of  the  Railway 
Comnuir,  not  exceeding  $.VXI,000  shall  be  so  paid  over. 

{'*)  After  such  first  payment  there  shall  (>e  paid  over  to 
this  Railway  Company  out  of  such  cash  fcnd  from  time  to 
time  sooh  soma,  not  exceeding  $900,000  in  any  one  payment. 
••  from  time  to  time  shall  be  on  band  and  shall  be  specified 
in  aimllar  resolutions  :  but  in  every  instance,  before  paying 
orer  anv  sum  under  this  Section  the  Trustee  shall  require 
the  Railway  Company  to  furnish,  in  addition  to  such  resolu- 
tioQ  of  the  Board,  a  verified  certificate  similar  to  that 
required  in  the  ra.se  of  the  |3.'5,000,00  i  bonds  issuable  for  like 
purposes  under  1.  Article  1,  stating  full  particulars 

M  to  the  appli    .  he  ^iOO.OOO  last  received,  and  show- 

ing that  it  was  )iro)HTlr  employed  in  accordance  with  the 
prorisiors  of  thbt  article.  [The  provisions  are  substantially 
the  same  as  in  Article  I.  Section  4.) 

FBOPBBTT  AOJI'IRKl)  WITH  CASH   FVSD  IN  ANY  OVB  YEAR 

•HALL  NOT  HE  SUBJEUT  TO  LIEN8  BXCKEOINU  I.V 

THE  AQUREOATE  9300.000. 

^SJ  The  Railway  Company  shall  not  by  use  of  the  cash 
FCNO  in  any  one  calendar  year  acquire  or  construct  new 
property,  or  acquire  shares  in  an^  other  comp.iny,  if  the 
amount  of  the  mortgage  or  other  indebtedness  thereon  prior 
to  this  indenture  shall,  in  the  aggregate,  exceed  $500,000. 


covered  thereb'*''^''"'''"*''*"^  not  derived  from  the  sale  of  lands 
Sbcoxd.— Any  surplus  remaintni;  after  reiinburslnu  the  RallwfcV 
Company  as  aforesaid  sliaU  be  regarded  as  surplus  loftueys  arising 
from  the  sale  of  lands  covered  by  this  Indenl  ate,  and  shall  bo  added  to 
and  treated  as  part  of  the  net  mmeys  mentioned  In  this  -Article. 

ARTICLE  NINE. 
TRUSTEE  MUST  BE  INDEMNIFIED. 

Sbc.  1.  The  Trustee  shall  not  be  under  any  obligation 
to  take  any  action  hereunder  likely  to  involve  expense  un- 
less the  holders  of  the  bonds  hereby  secured  shall  furnish  it 
reasonable  indemnity. 

TRUSTEE  MAY  BE   REMOVED  BY  HOLDERS  OP  75  PER  CENT 
IN  AMOUNT  OF  THE  BONDS. 

Sbc.  2.  The  Trustee  may  be  removed  at  any  time  by  an  in- 
strument in  writing  signed  by  three-quarters  in  amount  of 
the  holders  of  the  bonds  then  outstanding. 

APPOINTMENT  OF  NEW  TRUSTEE. 

Sec.  3.  A  new  Trustee  may  be  appointed  by  the  holders  of 
a  majority  in  amount  of  the  bonds  hereby  secured  and  then 
outstanding,  by  instruments  in  writing.  The  Railway  Com- 
panjr,  however,  may  appoint  a  Trustee  to  fill  such  vacancy 
until  a  new  Trustee  shall  be  appointed  by  the  bondholders  or 
as  hereinafter  authorized.  Notice  of  suoh  appointment  by 
the  Railway  Company  shall  be  advertised  for  six  successive 
weeks  in  New  York,  London  and  Berlin,  and  any  new 
trustee  so  appointed  shall  immediately  be  superseded  by  a 
trustee  appointed  in  the  manner  above  provided  by  the  bond- 
holders prior  to  the  expiration  of  ninety  days  after  such  pub- 
lication of  notice.  In  case  no  such  appointment  shall  bo 
made  by  the  bondholders  within  ninety  days,  a  new  trustee, 
to  supersede  the  trustee  appointed  by  the  Railway  Company, 
may  be  appointed  bv  any  judge  of  the  United  States  Circuit 
Court  for  tWb  Kighth  Circuit  or  by  any  court  of  competent 
jurisdiction   in  the  premises  upon  the  application  of  one- 

r.rter  in  amount  of  the  bondholders.  Every  suoh  trustee 
11  always  be  a  trust  comjmny  in  good  standing,  doing 
business  in  the  City  of  New  York,  and  liaving  a  capital  and 
surplus  aggregating  at  least  $3,000,000. 

RIGHT  OF  SUCCESSOR  CORPORATION  TO  ISSUE  BONDS 
HEREUNDER. 

In  case  the  Railway  Company  shall  be  consolidated  or 
merged  with  any  other  corporation  or  sold  subject  to  this 
indenture,  the  successor  corporation  upon  executing  an  in- 
denture satisfactory  to  the  Trustee,  whereby  such  successor 
oorporatioB  shall  assume  the  due  and  punctual  payment  of 
the  princii>al  and  interest  of  said  bonds  and  the  performance 
of  all  the  covenants  and  conditions  of  this  indenture,  shall 
be  substituted  for  the  Railway  Company,  party  of  the  first 
part  hereto,  with  the  same  effect  as  if  it  had  been  named 
herein  as  such  party  of  the  first  part.  And  such  successor 
corporation  thereuix>n  may  issue,  either  in  its  own  name  or 
in  the  name  of  the  Northern  Pacific  Railway  Company,  any 
or  all  of  such  bonds  which  sliall  not  theretofore  have  been 
delivered  subject  to  all  the  terms,  conditions  and  restric- 
tions herein  prescribed. 


THB8B  LIENS  SHALL  BE  PROVIDED  FOR  WITH  CASH 
OR  BONDS. 

In  case  any  propprty  or  shares  so  acquired  shall  be  subject 
to  such  charge  or  indebtedness,  then  all  moneys  in  the  cash 
FUND,  from  time  to  time,  up  to  the  par  amount  of  such 
charge*  and  indebtedness,  shall  ba  .set  aside  to  be  used  only 
for  the  retirement  of  the  same.  Or  the  Railway  Company 
shall  deposit  with  the  Trustee  an  e<{ual  amount  of  bonds 
hereby  aeoured  in  onler  to  provide  therefor. 

AFPLIOATf^'^ 
SfV 

Sec.  4.  V. 
held  by  th 
out  of  the  < 
such  bonds,  the 


BY 


tbereoo  as  follows: 


KirNDS    DERIVED    FROM     PAYMENT 
••[)  OF  BONDS  HELD  BY  TRUSTEE. 

.inyof  the  General  First  Mortgage  bonds 
'lereuniler  sliall  be  called  for  redemption 
ml  provided  in  the  m')rtgage  securing 
Trustee  shall  apply  the  sums  collected 


NORTHERN  PACIFIC  RAILWAY  COMPANY. 

ABSTR.\CT  OF  GENERAL  LIEN  MORTGAafi  DATED 

NOV.  10,  1896, 

SECITRING  $190,000,000  OF  8  PER  CENT  GOLD  BONDS 

DUE  2047,  OF  WHICH  $1.30,000,000  CAN  BE  USED 

ONLY  TO  RETIRE  THE   PRIOR 

LIEN  BONDS. 


PARTIES. 

Northern   Pacific  Railway  Company,    of   Wisconsin, 
hereinafter  called  the   "Railway  Company,"   party  of  the 
first  part,  and  The  Farmers'  Loan  &  Trust  Company,  of 
New  York,  the  "Trustee,"  party  of  the  second  part. 
PRIOR  LIEN  MORTOAOK  BONDS. 

Whereas,  the  Railway  Company  has  duly  executed  to 
The  Mercantile  Trust  Company,  as  Trustee,  a  certain  mort- 
gage bearing  even  date  herewith  (hereinafter  called  its 
"Prior  Lien  Mortgage"),  covering  all  the  railroads,  franchises, 
stocks,  bonds  and  other  properties  hereinafter  described,  to 
secure  certain  bonds  (hereinafter  called  "Prior  Lien  Gold 
bonds"),  to  be  issued  to  an  amount  not  exceeding  $130,000,- 
000  in  the  aggregate,  and  said  Prior  Lien  Mortgage  is,  and  at 
all  times  shall  be,  prior  and  superior  in  lien  to  this  indenture 
upon  all  the  railroads,  franchises,  stocks,  bonds  and  other 
properties  now,  or  at  any  time  hereafter,  subject  hereto. 
DESCRIPTION  OF  GENERAL  LIEN  BONDS. 

And  whereas,  the  Directors  and  Stockholders  of  the 
Company  have  duly  authorized  this  "General  Lien  Mort- 
gage," which  shall  secure  an  issue  of  bonds  to  be  called 
"General  Lien  Railway  and  Land  Grant  Gold  Bonds,"  to  be 
issued  to  an  amount  not  exceeding  $190,000,000.  The  prin- 
cipal of  such  bonds  is  to  be  payable  in  gold  coin  of  the 
United  States  of  America,  of  the  present  standard  of  weight 
and  fineness,  at  the  agency  of  this  Company  in  the  City  of 
New  York,  on  the  first  day  of  January,  2047,  with  interest 
thereon  from  the  first  day  of  January,  1897,  at  the  rate  of  3  per 
cent  per  annum,  payable  in  like  gold  coin,  quarterly,  at  the 
said  o6Sce  or  agency  on   the   first  days  of  February,  May, 


na«.-Tba  trwA^  .baU  fortUwlll.  return  to  the  B.ll»ay  Company  I  August  and  November  in  each  year  (the  first  instalment  of 
•sen  poftloa  9t  Ike  Mim«  no  oolleoKKl  •«  »h»ll  h»ve  been  paid  out  of    intere.st  for  four  months  to  be  payable  on  May  1st,  1897). 
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Both  the  principal  and  interest  of  said  bonds  is  to  be  pay- 
able without  deduction  for  any  tax  or  taxes  imposed  by  the 
United  States,  or  any  State  or  Municipality  thereof,  which 
this  Company  may  be  required  to  pay  or  to  retain  there- 
from uncler  any  present  or  future  law.  The  coupon  bonds 
of  said  issue  are  to  be  of  the  denomination  of  IjaoO.  num- 
bered consecutively  from  Dl  upwards,  and  of  $1,000,  num- 
bered from  Ml  upwards.  The  registered  bonds  are  to  be  of 
the  denomination  of  $100  and  such  multiples  of  $100  as  the 
Kaihvay  (-!om])any  may  from  time  to  time  prescribe  by  reso- 
lution of  its  Board  of  Uirectors,  every  such  bond  to  bear  a 
distinctive  number  or  designation  (and  the  registered  bonds 
of  $500  and  $1,000  re8i)ectively  to  be  numbered  consecutively 
from  Dl  and  Ml  upwards,  regardless  of  the  numbering  of 
registered  bonds  of  other  denominations).  All  such  bonds 
shall  be  executed  in  the  name  and  on  behalf  of  the  Railway 
Company  and  under  its  corporate  seal  by  the  President,  or 
any  Vice-President,  and  the  Secretary,  or  any  Assistant 
Secretary,  of  the  Kaihvay  Company,  and  shall  be  substan- 
tially of  the  following  tenor,  to-wit: 

VOKM  OF  OOnPON    OENEBAL    LIKK    HAILWAT    ASD    LAND  OHANT    GOI,D 
BONDS  FOH  $500  AND  $1,000. 

No.  ^  * • 

UNITED  STATES   OF  AMEftlOA. 

yORTHEHN    PACIFIC    HAIL  WAT    COilPANV. 

ObNBKAL    LlKN    RAILWAY    AND    tiANO    GUAST    GOLD    BOND. 

KNOW  ALL  MEN  BY  TUESE  PRESENTS,  That  NORTHERN  PAMFtC  RAIL- 
WAY CoMi'ANY,  a  corporatlou,  lioreluafter  called  the  "  Railway  Com- 
pany," for  value  received,  promises  to  pay  to  the  bearer,  or,  1(  resis 
tered,  to  the  r«gUt«red  holder  of  thio  bond.  Dollars,  gold 

coin  of  tho  United  States  of  America  of  the  present  standard  of  weight 
and  Uueucas,  on  the  llrst  day  of  January,  in  the  year  :i047,  at  the 
otBce  or  agency  of  the  Kailway  Company  In  the  City  of  New  York, 
N.  Y.,  ami  to  pay  interest  thereon  at  ihe  rate  of  three  per  cent  per 
annum  from  Janiiarv  1,  1897,  payable  May  1,  189  ',  and  quarterly 
thereafter  at  said  olUce  or  agency,  in  like  gold  coin,  on  the  tlr-t  days 
of  February,  May,  August  and  November  in  each  year,  but  only  upon 
presentation  and  surrender,  as  they  severally  mature,  of  theooupon>< 
therefor  annexed  and  to  be  annexed  hereto.  Upon  presentation  of 
this  bond  on  or  utter  January  1, 1947,  and  on  oratter  January  1, 1097, 
respectively,  the  Kailway  Company  will  attach  thereto  sheets  of  cou- 
pons representing  the  interest  Instalments  for  the  period  of  ilfty 
years  next  ensuing,  proper  endorsement  thereof  being  made  on  this 
bond. 

Both  the  principal  and  interest  of  this  bond  are  payable  without 
deduction  for  any  tax  or  taxes  of  the  United  States  or  any  State  or 
Municipality  thereof  which  the  Railway  Comptny  may  he  required  to 
pay,  or  to  retain  therefrom,  under  any  present  or  future  law. 

This  bond  is  one  of  a  aeries  of  coupon  and  re^isteied  bonds  of  the 
Railway  Company  known  as  "  General  Lien  Kailway  and  Land  Grant 
Gold  Bonds,"  duly  authorized  and  aiiproved  l)y  the  Board  of  Directors 
and  stockholders  of  the  Kailway  Company,  and  issued  and  to  be  issued 
to  an  amount  not  exceeding  in  the  agicregate  .f  190,000,000  at  any  one 
time  outstanding  (of  which  $130,OoO,OUO  can  be  used  only  to  retire 
the  "Prior  Lieu"  bonds  of  the  Railway  Company);  all  of  which  bonds 
are  Issued  under  and  in  pursuance  of,  and  are  equally  secured  by,  a 
mortg.agc  or  deed  of  trust  dated  November  10th,  1896,  executed  by 
the  Railway  Company  to  The  Farmers'  Loan  &  Trust  Company,  a  cor- 
poration of  the  State  of  Sew  York,  as  Trustee,  of  all  the  property  anil 
franchises  of  ihe  Railway  Company  mentioned  in  said  mortgage  or 
deed  of  trust,  to  which  reference  is  hereby  made  for  a  description  of 
the  property  and  franchise!)  mortgaged  and  the  nature  and  extent  of 
the  security,  and  the  rights  of  the  holders  of  said  bonds  under  the 
same,  and  the  terms  and  conditions  upon  which  said  bonds  are  Issued 
and  secured. 

This  bond  may  be  registered  as  to  principal  in  the  owner's  name  on 
the  books  of  the  Railway  Company  at  Its  olHce  or  agency  in  the  City  of 
New  York,  such  registry  being  noted  on  the  bond  by  the  Company's 
transfer  agent,  after  which  no  transfer  shall  be  valid  unless  made  on 
the  Company's  books  by  the  registered  owner,  and  similarly  noted  on 
the  bond;  but  the  same  may  be  discharged  from  registry  bv  being 
transterrod  to  bearer,  after  which  transferability  by  delivery  shall  be 
reslored;  but  it  in;iy  again  from  time  to  time  be  registered  or  transfer- 
red to  bearer  as  before ;  such  registration,  however,  shall  not  affect 
the  negotiability  of  the  coupons  by  delivery  merely  This  i  ond  Is  also 
exchangeable  after  May  1st,  1897,  for  registered  bonds  without  cou- 
pons, as  provided  in  said  mortgage  or  deed  of  trust. 

This  bond  shall  not  become  obligatory  for  any  purpose  until  It  shall 
have  been  authenticated  by  tlie  certilloate  hereon  endorsed  of  the 
Trustee  under  said  mortgage  or  deed  of  trust. 

IN  wiTNfcSs  WHEREOF,  the  Northern  Paeitlo  Railway  Company  has 

caused   these   presents  to  be  signed  by  its  President  or  one  of  its 

Vlce-Prcsident.s,  and  its  corporate  seal  to  be  hereunto  alllxe  i,  and  to 

be  attested  by  its  Secretary  or  an  Assistant  Secretary,  and  coupons  for 

Bald  Interest  miturlng  up  to  January  1st,  1947,  with  the  engraved 

signature  of  its  Treasurer,  to  be  attached  hereunto  this  tenth'day  of 

November,  If  96.  ' 

NOBTHEBS  Pacific  Railway  Comi-any, 

By 

.  „    ^  President. 

Attest: 

Secretary. 

rORH  or   INTEBEST  COUPON,  OK  WHICH  THE  FIRST  [FOB  FOUB  MONTHS' 

INTEBKST]  IS  TO  BE  PAY.iI)LK  MAY  1,  1897. 
No.  $ 

On  the  flrst  day  of  ,  ,  Northern  Pacific 

Railway  Company  will  pay  to  bearer  at  its  office  or  agency  in  the  City 
of  New  York,  N.  Y.,  dollars,  gold  coin,  without  deduc- 

tion for  taxes,  bein<  months'  Interest  then  due  on  its  Gen- 

eral Lien  Railway  and  Land  Grant  Gold  Bond  No. 

Treasurer. 

FORM  OF  TRUSTEE'S  CERTIFICATE. 

This  bond  is  one  of  the  series  of  General  Lien  Railwav  and  Land 
Grant  Gold  Bonds  described  in  the  within  mentioned  Mortgage  or 
Deed  of  Tru»t  executed  by  the  Northern  Pacific  Railway  Company  to 
the  undersigned. 

The  Farmers'  Loan  &  Trust  Company. 

Trustee. 
By 

Vice-President. 
PROPERTY  CONVEYED  .\.S  SECURITY. 

The  property  conveyed  as  security  is  the  same  as  that  con- 
veyed and  fully  described  in  the  Prior  Lien  Mortgage,  an 
abstract  of  which  is  given  above,  "  it  being  the  intention 
hereof  that  this  mortgage  or  deed  of  trust  shall  at  all  times 
cover  all  the  properties  wliich  are  now,  or  shall  hereafter  be, 
covered  by  said  Prior  Lien  Mortgage,  and  that  the  lien  of 
said  Prior  Lien  Mortgage  shall  at  all  times  be  prior  and 


superior  to  the  lien  of  this  mortgage  as  to  any  and  all  prop- 
erty now  or  hereafter  subject  to  the  lien  hereof."  (See 
pages  101'^  and  1013. 

And  the  Railway  Company  covenants  that  upon  the  satis- 
faction of  said  Prior  Lien  Mortgage  it  will  cause  all  the 
bonds,  shares  of  stock,  cash  and  other  property  then  held  by 
the  trustee  under  said  Prior  Lien  Mortgage  to  be  trans- 
ferred and  delivered  to  the  Trustee  under  this  indenture, 
and  will  execute  and  deliver  to  the  Trustee  hereunder  such 
powers  of  attorney  and  instruments  of  assignment  and 
transfer  as  the  Trustee  may  reasonably  require  in  order  to 
vest  in  it,  as  Trustee  hereunder,  the  title  and  possession  of 
the  said  bonds,  shares  and  other  property  ;  and  the  Railway- 
Company  hereby  irrevocably  grants  to  the  Trustee  full 
power  and  authority,  upon  the  satisfaction  or  release  of  said 
Prior  Lien  Mortgage  to  demand  and  receive  from  the  trustee 
of  said  Prior  Lien  Mortgage  all  the  bonds,  stocks,  cash,  and 
other  property  then  held  by  such  trustee,  and  to  give  all 
necessary  receipts  and  releases  therefor. 

ARTICLE  ONE. 
TOTAL  ISSUE  HEREUNDER  LIMITED  TO  $190,000,000. 

Sec.  1.  The  aggregate  amount  of  the  bonds  issued  and 
outstanding  under  this  indenture  at  any  one  time  shall 
never  exceed  the  principal  sum  of  $190,000,000. 

BONDS  FOR  $56,000,000  TO  BE  DELIVERED  FORTHWITH. 

Sec.  2.  Of  the  bonds  authorized,  $56,000,000  shall  be  de- 
livered forthwith  to  J.  P.  Morgan  &  Co.,  the  Reorganization 
Managers. 

BONDS  FOR  $130,000,000  RESERVED  TO  RETIRE  THE  PRIOR 
LIEN  BONDS. 

Sec.  3.  Of  the  remainder  of  such  authorized  issue  of  bonds 
there  shall  be  reserved  $130,000,000  for  the  redemption,  as 
hereinafter  provided,  of  the  bonds  issued  and  to  be  issued 
under  said  Prior  Lien  mortgage.  Such  $130,000,000  of  bonds 
shall  be  issued  when  authorized  by  resolution  of  the  Board 
of  Directors  of  the  Railway  Company,  as  follows  and  not 
otherwise,  viz: 

Whenever  the  Railway  Company  shall  tender  any  of  said 
Prior  Lien  Gold  bonds  and  shall  present  a  certificate  of  (1)  its 
President  or  any  Vice-President,  and  (3)  its  Treasurer  or 
Comptroller,  that  such  bonds  have  not  been  acquired  under 
Section  2  of  Article  Eight  of  said  Prior  Lien  Mortgage  of  the 
Railway  Company,  the  Trustee  hereunder  shall  receive  such 
bonds,  and  in  exchange  therefor  shall  deliver  to  the  Rail- 
way Company  $1,000  par  value  of  the  said  bonds  hereby  se- 
cured for  each  $1,000  of  the  bonds  so  surrendered,  and  such 
surrendered  bonds  shall  forthwith  be  canceled. 

Whenever  the  Railway  Company,  on  or  after  a  date  twelve 
months  prior  to  the  maturity  of  such  outstanding  Prior  Lien 
Gold  bonds,  shall  tender  cash  sufficient  to  purchase  or  to  pay 
the  same,  or  any  part  thereof,  at  par,  the  Trustee  sliall  ap- 
ply such  cash  to  the  retirement  of  the  Prior  Lien  bonds,  and 
shall  deliver  to  the  Railway  Company  an  equivalent  amount 
at  par  of  the  said  bonds  liereby  secured. 

THE  REMAINING  $4,000,000  MAY  BE  SOLD  AFTER  JAN.  1, 1897. 

Sec.  4.  The  remainder  of  the  authorized  issue  hereunder, 
amounting  to  $4,000,000,  may  be  sold  after  Jan.  1,  1897,  on 
resolution  of  the  Board  of  Directors  of  the  Railway  Com- 
pany; provide'),  there  shall  be  deposited  with  the  Trustee  the 
net  proceeds  of  the  sale  thereof,  as  certified  by  (1)  the  Chair- 
man of  the  Board  of  Directors,  or  President,  or  any  Vice- 
President  and  (2)  the  Treasurer  or  any  Assistant  Treasurer, 
of  the  Railway  Company;  and  any  such  proceeds,  when  re- 
ceived ,  shall  be  added  by  the  Trustee  to  the  cash  fund  men- 
tioned in  Section  3  of  Article  Eight  hereof  and  be  treated  in 
all  respects  as  part  thereof. 

REGISTERED  BONDS-MUTILATED   BONDS. 

Sec  5.  The  provisions  respecting  registered  bonds  without 
coupons  and  the  right  to  issue  bonds  in  places  of  those  mu- 
tilated or  destroyed  are  stated  exactly  as  in  the  Prior  Lien 
Mortgage,  Article  1,  Section  5.    See  page  1015. 

ARTICLE  TWO. 
COVENANTS— NEW  COUPON  SHEETS-REGISTRATION. 

Section  1.  Upon  presentation  of  any  coupon  bond  at  its 
oltice  or  agency  in  the  City  of  New  York,  on  or  after  Janu- 
ary 1,  1947,  and  on  or  after  January  1,  1997,  respectively,  the 
Railway  t.'ompany  will  cause  to  be  attached  to  such  bond, 
without  expense  to  its  holder,  sheets  of  coupons  representing 
the  interest  instalments  for  the  period  of  fifty  years  next 
ensuing,  proper  endorsement  being  made  in  each  instance 
on  the  respective  bonds  that  such  new  coupon  sheets  have 
been  attached. 

Sections  1  TO  10.  The  remaining  provisions  of  Sections  1  to 
10  inclusive  of  this  Article  Two  are  substantially  the  same  as 
the  provisions  of  the  sections  bearing  the  same  numbers 
respectively  in  Article  Two  of  the  Prior  Lien  Mortgage 
above,  but  subject  thereto  so  far  as  the  lien  of  the  two  loans 
is  concerned.     See  page  1015. 

ARTICLE    THREE. 
PROVISIONS  RESPECTING   SECURITIES  PLEDGED. 

Sections  1  and  2  of  this  article  provide  that  until  the  re- 
lease of  the  Prior  Lien  Mortgage  all  the  bonds,  coupons, 
stocks,  claims,  indebtedness  and  other  personal  property 
held  by  the  trustee  under  said  Prior  Lien  Mortgage  shall  be 
dealt  with  under  the  provisions  of  said  Prior  Lien  Mortgage 
as  though  this  indenture  had  not  been  made.  But  when- 
ever said  Prior  Lien  Mortgage  shall  have  been  released,  the 
Trustee  hereunder  is  to  have  possession  of  all  the  securities 
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thjret  jfore  ia  che  paissssioa  of  the  Trmtee  uader  the  Prior 
Hen  U  >rf  r,  r,   .,,,  J  frjjj  tbit  tiae  oa   the  securities,  etc 
**  !  '3  treate  I  uq  ier  the  provisions  of  Sections 

^^^^  ,  ■  .  '■,  J.'  precisely-  as  proviiei  in  the  Sections  1 
to  •  of  Axuole  Three  in  the  Prior  Lien  Mortgage  above 
See  page  1015. 

ARTICLE  FOUR. 

OKFAULr,  FORECLOSURE,  ETC!. 

All  the  prorLsioos  of  this  Article  are   the  same  as  in  the 

Prior  Uen   Mort;^ge  above,  except  in  so  far  as  it  was  neces- 

■arjr  to  modify  them  in  view  of  the   prior  rights  held  by  the 

Pnor  Lien  bonds.    See  page  1015. 

ARTICLE  FIVE. 

BON^OHOLDER:)-  t.SSTRU  MENT8. 

This  Article  is  identical  with  Article  Five  of  the  Prio, 
Lien  Mortgage.    See  page  1016.  ' 

ARTICLE   SIX. 

RELEA8E|OF  PROPERTY. 

This  Article  is  identical  with  Article  Six  in  the  Prior  Lien 
McHTtgage.    See  page  1016. 

ARTICLE  SEVEN. 
AXTERATIO.V  OF  CONTRACTS. 

This  article  is  precisely  the  sams  as  .\rticle  Seven  of  the 
Prior  Lien  Mortgage  above.    See  page  1016. 

ARTICLE  EIGHT. 
LAND  ORANT. 

Secnox  1.  This  section  relating  to  the  sale  of  parcels  of 
land  from  the  land  grant  differs  in  no  material  respect  from 
the  same  section  of  Article  Eight  in  the  Prior  Lien  Mortgage 
above,  except  in  so  far  as  it  is  subject  thereto. 

FUXD  rOB  rURCOASB  OF  OE.NERAL  lOEX  BONDS  AT 
NOT  OVER  PAR 

Sac.  2.  As  to  the  net  income  from  sale  of  lands,  the  mort- 
age provides  that  durini^  e»ch  calendar  year,  or  within 
three  months  after  the  expiration  thereof,  out  of  one-half  of 
the  r  -  !ne  received  in  that  calendar  year  an  amount 

up  I  exceeding,  in  the  aggregate  $500,000,  shaU  be 

»Ppl-    •    -  purchase  of  bonds  hereby  secured  at  not  over 

100  per  ctnt  of  their  par  value.  Such  purchases  shall  be 
made  whenever  $30,000  are  avaiUble  therefor  and  the  bonds 
parohaaed  shall  be  canceled. 

If  in  any  calendar  year,  or  within  three  months  after  the 
•xpiiatioD  of  such  year,  the  Trustee  shall  not  be  able  upon 
the  terms  above  prescribed  to  purchase  bonds  hereby  secured 
to  an  amoont  sumcient  to  exhau.<it  the  portion  of  such  net 
Booen  Ib  raoh  year  applicable  to  such  purchase  (the  portion 
■oapplioable  not  to  exceed  $500,000  as  aforesaid),  then  such 
unapplied  balance  shall  be  applied  by  the  Trustee,  in  such 
manner  as  the  Railway  Company  and  the  Trustee 
mkj  deem  best,  in  the  purchase  of  securities  in  which  Sav- 
mg^  Banks  shall  then  be  authorized  under  the  laws  of  New 
York  to  invest  their  funds,  such  securities  to  be  held  by  the 
Ttnatee  as  a  part  of  the  trust  estate  hereunder. 

OABH  FUND  FOB  IMPBOVBMENTS. 

8«c.  8.  One-half  of  all  such  net  monejrs  mentioned  in  Sec- 
tioiM  1  and  S  of  this  Article  received  in  any  calendar  year 
■a4  anoh  portion  of  the  other  one-half  received  in  suoh  year 
M  aajir  have  been  in  excessof  $500,000,and  also,  in  the  cases 
haraabefara  indicated,  any  moneys  received  by  the  Trustee 
OB  ■eooont  of  any  bonds  subject  to  the  lien  hereof,  and  any 
■ooeje  received  by  the  Trustee  as  the  proceeds  of  any  sliares 
•*•*«". or  ol«ims  tield  by  the  Trustee  hereunder  upon  the 
Uqiiidation  or  diasolutiun  of  the  company  which  issued  such 
stock  or  is  liable  upon  suoh  claims  (but  not  any  interest 
which  the  Railway  Company  shall  be  entitled  to  receive 
aadar  any  nrovisinn  of  this  indenture),  and  also  the  net  pro- 
ceed* of  saiM  of  bond^  r^wrved  under  Section  4  of  Article 

One  hereof  shai tde  Trustee  separate  and  apart 

tmn  all  other  •  is  indenture  as  a  cash  fund  to 

be  paid  over  t<i  i..i  ' ''^lpany,  from  time  to  tiuie, 

after  Januarv  1,  l*-  ■  [Kjses,  on  the  conditions. 

and  un<ler  all  the  ri'    : aed  in  Section  3  of  Article 

Eight  in  the  J'rior  Lien  .M  >ri.<ag(>  above.    See  page  1017. 

(It  will  be  noted  that  so  long  as  the  Prior  Lien  Mortgage 
remains  ootatanding  the  provisions  of  Sections  2  and  3 
above,  in  so  far  as  they  relate  to  the  land  grant,  will  be  in- 
operative. On  the  other  hand,  it  will  also  be  noted  tliat 
under  the  corresiKinding  provisions  of  the  Prior  Lien  Mort- 
gage above  it  is  stipulated  that  if,  for  the  fund  therein 
created  tar  redemption  of  bonds,  the  Prior  Lien  bonds  can- 
not be  purohaaed  at  a  price  not  exceeding  1 10,  then  the 
Oeoeral  Lien  bonds  aeciu«d  by  this  mortgage  may  be  pur- 
chased therefbr  at  prices  not  exceeding  par. — Eos.] 

ARTICLE  NINE. 
TRf.STEEB. 
The  provisions  of  this  Article  are  in  every  respect  the  same 
ao  the  provisions  of  .\rticle  Nine  of  the  Prior  Lien   Mortgage 
abov>'    '-  '    the   Fanners' Loan  &  Trust  Co.  as  Trus- 

tee m  'istituti'd  in  place  of  that  of  the  Meroan- 

tfle  Tru.li  <^v..  tiw  i'lustee  untler  the  Prior  Lien  Mortgage. 

ARTICLE  TEN,  ETC. 
The  provisions  of  this  Article  Ten  and  of  the  articles  sub- 
•oquent  thereto  are  simply  a  repetition  of  the  provisions  of 
the  oorraapoading  articles  in  the  Prior  Lien  Mort;;age  above, 
adapted  to  apply  to  a  mortgtige  hiving  a  ditTerent  trustee. 
8m  page  1017. 
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THE  AMERICAN  COTTON  OIL  COMPANY. 

SEVENTH  ANNUAL  REPORT-FOR  THE  FISCAL  YEAR 
ENDING  AUGUST  31,  1896. 

The  American  Cotton  Oil  Company,  ) 

Executive  Offices,  No.  46  Cedar  Street,  I 

New  York,  December  3rd,  1896.  ) 

TotU^ockholdersofTh'i  imericnn  Cotton  Oil  Oomnxny  : 

The  Directors  submit  herewith  their  Seventh  Annual  Re- 
port and  Statement  of  Accounts  for  the  fiscal  year  ending 
August  31,  1896.  ° 

SHARE  capital. 

The  amount  of  the  Capital  Stock,  Common  and  Preferred, 
issued  and  outstanding,  remains  unchanged. 

DEBENTURE  BONDS. 
•o^*/JS\  ^'"^'000    Debenture    Bonds   originally    issued 
^NMIUO  Save  been  redeemed  and  cancelled,  leaving  out- 
standug  $3,068,000.  ^ 

In  conformity  with  authority  given  by  the  Stocliholders 
at  their  last  annual  meeting,  the  Directors  decided  that  it 
was  for  the  best  interests  of  the  Company  to  discontinue  the 
redemption  of  Debenture  Bonds.  It  is  considered  that  the 
redemption  of  the  Bonds  by  the  payment  of  ten  per  cent  pre- 
mium involves  a  needless  outlay  m  view  of  the  fact  that 
tliey  have  only  four  years  to  run.  and  it  is  believed  that 
more  favorable  arrangements  can  be  made  before  or  at  ma- 
turity. 

MANUFACTURING  PROPERTIES. 
All  of  the  properties  of  the  Organization  are  absolutely 
free  from  mortgage  or  other  lien,  and  there  are  no  liabilities 
on  loans  orfor  bills  {layable. 

During  the  year  the  Permanent  Investment  Account  has 
been  Increased  by  the  sum  of  $116,599  80,  being  cost  of  addi- 
tions to  properties  less  realizations  from  sales  of  Real  Estate, 
Machinerj",  etc.,  and  the  amount  written  off  to  cover  esti- 
mated depreciation  of  Transportation  Eouipment. 

I  he  sum  of  $246.96;i  11  has  been  e.xpended  in  repairs  of  the 
properties. and  is  included  in  the  expensesof  manufacturing 
and  operation  for  the  year. 

Our  large  factories  in  the  City  of  St.  Louis  suffered 
damage  from  the  cyclone  of  May  27th  last.  The  cost  of 
repairing  same  has  been  charged  to  expenses  of  manufac- 
turing and  operation.  In  view  of  the  large  value  of  the 
properties  exposed,  it  is  fortunate  that  the  loss  sustained 
was  comparatively  small. 


The  work  of  etmipping  the  properties  with   Automatic 
Tanks  and  other  appliances  for  protection 


Sprinkler!!.  Water  T„ . „  „v„v^.  „,.p..„„vcc  .i, 

against  fire  has  been  continued  during  the  year. 

The  high  insurance  standard  thus  reachett  enabled  the 
organization  to  obtain  insurance  at  much  lower  rates  than 
has  been  possible  heretofore. 

PROFIT   AND    LOSS. 

The  net  profits  for  the  fiscal  year,  after  payment  of  the 
interest  on  Debenture  Bonds  ($345,440),  amounted  to  $334,- 
799  10. 

Notwithstanding  the  unprecedented  business  conditions, 
the  los.ses  from  bad  debts  during  the  year  amounted  to  less 
than  one-fourth  of  one  per  cent. 

ACTIVB  WOBKINO  CAPrrAL. 

CanblD  Bank*  Au«uat3I,  1896 $1,572,822  83 

BIUh  and  Aoc'U  Reoelra'lcdeduottogOurreiit  Llabillf  a.      379.804  00 
Prodaota,  Rs«r  Materials  aadSapplle^,  all  marketable 3,981,861  35 

Total  net  amount  or  Working  Capital $1,534,488  17 

STATEMENT  OF  CAPITALIZATION,  LIABILITIES  AND  ASSETS. 
CAPITAUZATtOX:  AuguKl  31,  1896. 

Cumninn  Stock $20,237,100  00 

Preferred  Stock 10.198.600  00 

Total  Share  Capital $80,435,700  00 

Debenture  Bonds 3.068,000  00 

$33,503,700  00 

CCBRENT  LlABILlTOUl: 

BiHb  Payable None. 

Coinmnrolal  aoeounta $459,30183 

latarest    accrued    upon    Debenture 

Blinds  at  8%  per  annum  to  Aag.  3 1 .  20,453  33 
DlvUloud    acoruetl     upon    Preferred 

Stock  at  6?6  per  annum  to  Aug.  31.  152,979  00 


Totals . 


632,734  16 

.$34,136,434  16 


Ametr: 
Real    Estate,    Buildings,  Macblnery, 

etc.,  based  on  the  valuatinn  Aug. 

31, 1802.  wltb  subsequrnt  adiUtluus  $11,281,964  87 

Cash  In  Haiikn $1,572,822  82 

Bills  nu<I  kci'oiints  Recotvalile 1,012,538  16 

Harkrtnblo  Pri>ilucts.  Raw  Materials 

and  Supplies  on  baud  available  in 

thelHislncss 2,581,86135  . 

Total  Quick  AsseU 5,167,222  33 

Cash  valuation  of  entire  property  and 
arsots  In  which  the  American  Cot- 
ton Oil  Ciimpany  Is  interested, 
witbout  inakiug  any  allowance 
whatever  for  g.OTil-wlll,  etc $16,449,187  20 

Balance  represeoting  gooil  will,  con- 
tracts, leasee,  trade  markn,  patents, 
pr(Kseues,  brands  and  kindred  assets 
of  an eatabUshed business 17,687,24696 


TotaU. 


$34,136,434  16 
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QEKBBAI.  PROFIT  AND   LOSS  ACCOUNT  OF  ALL  THE   PROPJ 
""^  ERTIE9  AUGUST  31,  1896. 


$6,184,739  75 


BalADoe  of  General  Profit  and  Loss  Aofount 

Anic.  SI,  189S,  anper Sixth  Aniiuftl  Report 
■profltn  of  all  the  nianufacturiug  and  com- 

roerclul  IiubIdpss  of  thin  Company  and  of 

the  Corporations  In  which  It  la  Interetted 

for  the  year  ending  Aug.  31, 1896 $886,431  82 

Deduct :  .  j  .  . 

Sxpense  of  Administration  and  Agencies; 

Interest  on  Debenture  Bonds  at  8%  per 

annnm;  other  Interest;  Depreciation  of 

Oil  Tank  Cars,  Steamship  "Aoo,"  &c.,  and 

Dividends  paid  by  OrKanteatlons  to  Mlnoi^  

Ity  Holders,  forthe year end'g Aug.31,'96.    551,632  22       334,799  10 

$6,519,538  85 

Deduct:  .  _      , 

Dividends  on  Preferred  Stock—  

No.8.    Paid  Dec.  1, 1895,  3% $305,958  00       „,,„,„_ 

No.  9.    Paid  June  l!  1896,  3% 305,948  00       611,916  00 


$5,907,622  85 


Balance  of  General  Profit  and  Loss  Account, 
Aug.  31, 1896 

REMARKS. 

It  is  scarcely  necessary  to  remind  you  that  during  the 
period  covered  by  the  foregoing  report  the  business  of  the 
entire  country  has  been  subjected  to  a  serious  and  prolonged 
strain.  Your  Company  has  not  only  suffered  from  the  gen- 
eral depression  but  in  addition  has  had  to  contend  with  an 
unprecedented  depreciation  in  values  of  its  most  important 
competitive  articles. 

Elarly  in  the  fiscal  year  it  became  apparent  to  your  Direc- 
tors that  the  ouestion  of  profits  must  be  subservient  to  that 
of  credit  and  financial  stability;  and  availing  themselves  of 
the  opportnnity,  they  created  economies  in  accordance  with 
existing  conditions  and  minimized  the  outstanding  indebt- 
edness. The  result  has  been  to  establish  a  substantial  saving 
in  the  administration  and  operating  expenses  of  the  Com- 
pany, and  the  Balance  Sheet  shows  not  only  no  Bills  Payable, 
but  a  large  cash  balance  available  for  the  requirements  of 
the  Conipany  in  beginning  the  business  of  the  new  year. 

Your  Directors  are  keenly  impressed  with  the  fact  that 
the  inevitable  trend  of  business,  affecting  all  industrial 
enterprises,  is  in  the  direction  of  greater  volume,  closer 
margin  of  profits  and  increasing  competition.  In  order  to 
successfully  cope  with  these  conditions  and  hold  your  Com- 
pany's position  in  the  markets  of  the  world,  they  have 
adopted  an  energetic  policy,  and  enforced  an  economical 
administration . 

The  Food  P*roducts  of  the  Company  are  the  cheapest  of  all 
commodities  used  for  similar  purposes,  the  demand  for  them 
is  broadening,  and  the  tendency  in  favor  of  vegetable  as 
against  animal  edible  fats  continues. 

While  the  country  has  passed  through  a  trying  business 
period,  it  is  gratifying  to  be  able  to  report  that  your  com- 
X)any  has  continuously  enjoyed  the  highest  credit,  has 
remained  financially  impregnable,  and  stands  fully  equipped 
and  ready  to  take  advantage  of  every  improvement  in  the 
general  business  situation. 

A  change  for  the  better  has  appeared  in  the  general  com- 
mercial conditions  since  the  end  of  the  fiscal  year  covered 
by  this  report,  and  has  already  marked  an  improvement  in 
the  earnings  of  your  Company,  giving  promise  of  return- 
ing prosperity. 

In  submitting  their  Annual  Report,  your  Directors  feel 
that  the  outcome  of  the  gear's  operations  and  the  main- 
tenance of  trade,  secured  in  the  face  of  extraordinary  busi- 
ness conditions  prevailing  throughout  the  entire  period, 
should  be  satisfactory  to  the  Stockholders. 

By  order  of  the  Board  of  Directors. 

GEORGE  A.  MORRISON, 
Chairman  of  the  Board, 


BALTIMORE     &     OHIO     SOUTHWESTERN 
RAILWAY    COMPANY. 


THIRD  ANNUAL   REPORT— FOR  THE   FISCAL   YEAR 
ENDING  JUNE  30TH,  1896. 


Office  of  the  Company,  ) 
Cincinnati,  Ohio,     j 
2V)  the  Stockholders  of  The  Baltimor*  <fc  Ohio  Southw  stern 
Railway  Company : 

The  President  and  Directors  submit  the  following  report 
of  the  results  of  the  operations  of  this  Company  for  uie  year 
ending  June  80th,  1896. 

Orosa  Earnings $6,458,395  05 

Operating  Expenses,  66-40  percent 4,288,3^500 


NetEarninos $2,170,070  05 

Miscellaneous  Receipts 9,598  46 

_    .  $2,179,668  51 

Deduct: 

Taxes  and  Assessments $275,13144 

Rental  of  Terminal  Property 60,00000       335,13144 


Net  Earnings  applicable  to  Interest $1,844,537  07 

Interest  on  Bonds  and  Equipment  Certlflcates 1,780,618  33 


Net  Ikcome $63,88874 

The  percentage  of  cost  of  operation  was  66"40  per  cent,  in 
comparison  with  63'53  per  cent  for  the  previous  year. 


The  reasons  for  this  increased  cost  of  operation  are  es- 
pecially set  forth  in  the  report  of  the  Vice-President  here- 
with submitted. 

During  the  first  six  months  of  the  fiscal  year  a  drought 
prevailed  throughout  the  whole  line  for  several  months 
which  depleted  the  motive  power  and  greatly  increased  the 
cost  of  operation  for  that  period.  Notwithstanding  these 
conditions  the  Company  eai^ied  $208,897  86  net  earnings 
over  and  above  fixed  charges  for  the  period  ending  on  the 
first  day  of  January,  1896. 

During  the  Sum'mer  of  1895  the  Trunk  Lines  east  of  the 
Mississippi  River  organized  what  is  known  as  the  Joint 
Traffic  Association,  being  an  organization  effected  to  aid  in 
"  fulfilling  the  purposes  of  the  Inter-State  Commerce  Act,  to 
co-operate  with  each  other  and  adjacent  transportation 
associations,  to  establish  and  maintain  reasonable  and  just 
rates,  fares,  rules  and  regulations  on  State  and  Inter-State 
traflBc,  to  prevent  unjust  discrimination  and  to  secure  the 
reduction  and  concentration  of  agencies  and  the  introduo 
tion  of  economies  in  the  conduct  of  freight  and  passenger 
service." 

This  Association  went  into  effect  on  the  first  day  of  Jan- 
uary, 1896.  Unfortunately  for  this  property,  several  lines 
competitive  to  it  did  not  join  the  Association,  and  these 
competitors  being  outside  the  Association  were  enabled  to 
take  traffic  at  rates  which  were  prohibited  to  this  Company, 
the  result  of  which  was  that  the  increased  traffic  which  tms 
Company  had  a  right  to  expect  during  the  last  six  months  of 
the  year  at  remunerative  rates  was  not  realized,  and  a  sub- 
stantial part  of  the  net  earnings  for  the  first  six  months  of 
the  year  were  lost  in  the  second  six  months. 

The  attention  of  the  Board  of  Managers  of  the  Association 
was  called  to  the  conditions  of  this  traffic  in  the  Southwest, 
not  only  by  this  Company  but  by  other  Companies  operating 
in  the  same  territory.  The  matter  is  receiving  their  con- 
siderate attention  and  it  is  believed  that  early  in  the  next 
fiscal  year  such  determination  will  be  made  as  will  protect 
and  relieve  this  Company  from  these  traflBc  conditions  which 
have  prevailed  during  a  portion  of  this  fiscal  year. 

The  funded  debt  has  been  increased  by  the  sale  of  $560,000 
of  the  First  Consolidated  Mortgage  Bonds  for  improvements 
to  the  property  and  for  additions  to  equipment,  and  the 
issue  of  $154,415  in  exchange  for  old  securities,  making  a 
total  increase  in  the  amount  of  First  Consolidated  Mortgage 
Bonds  of  $714,415.  There  have  been  retired  during  the  year, 
by  exchange,  $115,000  of  the  Cincinnati  &  Bedford  First 
Mortgage  Bonds  and  $84,000  of  the  Ohio  &  Mississippi  First 
General  Mortgage  Bonds. 

Substantial  improvements  were  made  upon  the  property 
during  the  year,  and  the  expenditures  on  tnis  account  were 
$838,358  53,  the  details  of  which  are  fully  set  forth  in  the 
report  of  the  Vice-President.  The  net  addition  to  equipment 
account  was  $93,695  91,  covering  the  cost  of  fifty  hopper  cars, 
one  plow-car,  five  postal  cars  and  cash  payment  on  account 
of  sixteen  locomotives.  The  total  cost  of  additions  to  prop- 
erty aiccounts  was  $483,054  44,  which  was  paid  for  from  the 
proceeds  of  the  First  Consohdated  Mortgage  Bonds  sold  for 
that  purpose. 

Equipment  certificates  and  lease  warrants  of  the  Ohio  & 
Mississippi  to  the  amount  of  $114,770  60  were  retired  and 
$193,108  44  was  paid  on  account  of  new  equipment  from  the 
proceeds  of  bonds  sold,  and  the  balance  due  on  these  accounts 
will  be  paid  as  they  mature  during  the  next  fiscal  year  from 
the  same  source. 

There  is  available  for  the  betterments  and  the  needs  of 
this  Company  $1,666,835  of  its  first  Consolidated  Mortgage 
Bonds,  guaranteed  by  the  Baltimore  &  Ohio  Railroad  Com- 
pany, and  from  the  sale  of  which,  made  from  time  to 
time,  the  imj>rovements  and  betterments  to  the  property 
are  made.  From  the  proceeds  of  such  sales  this  Com- 
pany is  assured  payment  for  any  advances  it  may  make  on 
this  account. 

There  is  in  the  Treasury  of  the  Terminal  Company  $310,000 
of  its  First  Mortgage  Bonds  reserved  for  future  needs  and 
improvements. 

The  car  equipment,  motive  power,  plant  and  property  have 
been  improved  and  thoroughly  well  maintained  during  the 
year,  and  the  respective  properties  of  all  classes  are  in  ex- 
cellent condition. 

In  March  last  Receivers  of  the  Baltimore  &  Ohio  Railroad 
Company  were  appointed,  and  since  that  time  the  properties 
of  that  Company  have  been  operated  by  them.  The  obliga- 
tions of  that  Company  to  yours  have  not  thereby  in  any 
manner  been  altered  or  impaired. 

It  is  believed  that  the  improvements  contemplated  by  the 
Receivers  to  that  Company  s  motive  power,  equipment  and 
other  property  will  be  beneficial  to  this  Company,  as  it  will 
enable  them  to  increase  the  volume  of  traffic  to  and  from 
this  territory. 

It  is  hardly  necessary  to  call  your  attention  to  the  great 
commercial  depression,  commencing  since  this  Company's 
organization ,  and  continuing  during  its  existence,  and  the 
unavoidable  and  injurious  effect  upon  the  traffic  of  this 
Company,  as  they  are  so  generally  known. 

It  should  be  most  gratifying  that  notwithstanding  all  the 
difficulties  that  the  inanagepient  has  encountered  through- 
out, that  all  its  obligations  have  been  promptly  met,  and  its 
physical  and  financial  condition  and  earnings  so  well 
maintained.  The  results  of  this  fiscal  year  justify  the 
belief  that  when  business  revives  the  net  earnings  of  the 
Company  will  substantially  improve. 
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On  the  1st  of  January,  1898,  >6,468.000  of  the  First  Mortgage 
Bonds  of  the  Ohio  &  Mississippi  Co.,  this  Company's  Missis- 
sippi Division,  will  become  due.  Arrangements  are  being 
made  to  provide  for  taking  care  of  these  obligations  upon  a 
basis  that  will  decrease  the  Company's  future  fixed  charges 
with  consequent  advantage. 

The  operations  of  the  Company  have  been  conducted  with 
narked  regularity.  Unfortunately  several  severe  casual- 
ties ooourred  which  occasioned  substantial  losses. 

Your  att<>ntion  is  resiwctfully  called  to  the  report  of  the 
Vice-President  and  Oeneral  Manager,  and  to  the  Auditor's 
Rtatementj,  herewith  submitted,  [in  the  pamphlet]  for 
information  in  detail. 

The  Vice-President  and  other  officials  and  employes  in  all 
departments  are  entitled  to  commendation  for  their  faithful 
and  eOtcient  services. 

By  order  of  the  Board  of  Directors, 

EDWARD  R.  BACON, 

Prttident. 

OKMERAL  BALAICCE  8HBKT  JUNE  30,  1896. 

ASUTC.  AMOUKT. 

Obttof  Boalanil  Appiutaiunae* 977,650.483  82 

OOiutrnetlon 726,797  52 

Eqalpmeat  0»B«d. 2,110,10035 

BqnlpoMDt  Leaaed. 512,20000 

BMurtUe*  of  OIker  Oompanle* 799,775  00 

Ftnt  laeoma  Mortcaco  BoDiU  tn  Trcaanry 361,000  00 

Real  EnUte. 15,70";  25 

Cash  on  Hand 94.345  35 

Okah  with  Fwral  A«aot8. 843,742  44 

Unltad  Btataa  OoTemnent 151,07534 

TralBe  Balaaeo  dnefrum  Otbar  Boada. 48,089  77 

Doe  from  iBdtvklaate  and  Oompanlea. 268.89827 

tgaati  OBTTTOt  Balaaoea 161,861  82 

Hilt  Kaeetrahla. 60,30000 

Advaaeea  to  rral«bt  Llaaa,<la 1 -,917  40 

BkMciteaeoa* 34.755  30 

Matartala aad  SapplMa 852,90304 

Total i^.212i04(>76 

LlABIUTlKI.  AaODDT. 

Qaplial  Stoak.  PrafWrvd 920,000,000  00 

OMm>  Mwk.  Commoa 10,000.000  00 

landed  Debt  01.830,665  00 

■aidpiBCTil  Tnut  OrUflaatea  (O.  *  M.) 191.000  00 

BOIaPajrible 129.61556 

■qnlpoent  !>•••  WarraaU  <0.  *  M.)  12,923  53 

Unpaid  Wanaa.  Joae  BolU.eto 236,192  26 

Aecnwd  iBlarsat  on  Bonds 787,523  34 

AecmadlnMiaatOB  Kqulpnient  OertUaatea 4,215  00 

PaaM>iieOi>mMnia0np«ld. 28,887  50 

Intereatoa  PInl  Ineoma  Bonds,  Serlea  "A" 16.165  00 

IntarastonB.  AO.  a  W.  BR.  Inoona  Bond* 12,243  40 

Taxaa  Aaernad  bat  not  Doe 175,177  71 

AadHad  VoMban  PayabU 592,917  05 

Dna  ladlvMaaia  and  Compulea 16,45151 

TnSa  Balaaaea  doe  to  Otbar  Roada. 75,424  53 

Aaaraad  BaataU,  Real  Batata 4,202  86 

Tmolaal  Contract  lUaanlabed  Work) 6,213  86 

Bqalt«MBtTnutOrtiaoa(es Called  In 2,00000 

Afaatir  Drmfta  (or  CbarsaiK  Ouutandlns 25,249  90 

iSTallaBooBa 10,515  01 

~     ■       ad  Loan 94,467  69 

TMal 984,212.040  76 


— The  "  Tramp"  compound  locomotive  of  the  Richmond 
Locomotive  Wo'k*  baa  just  finished  a  service  test  on  the 
LonU.  A  Na>h  RUlway  and  goea  on  the  Wabash  at  occe  for 
espMimrotal  raoa  between  St.  Louis  and  Decatur,  which  will 
b*  watcbrd  with  i  <tereat.  Tbe  Louisville  &  Nashville  Ry. 
haa  aada  no  report  yet,  bu>.  It  is  understood  that  the  engine 
kaa  ftren  perfect  saiisf action  and  showed  great  fuel  economy. 

— Speyar  ft  Cy.  annooooe  that  their  offer  of  a  bonus  of  $5 
oo  Moh  91.000  flrrt  mortgage  gold  bond  of  the  Central  Pacific 
Railroad  Co..  whirb  the  company  baa  arranRed  to  have 
extended  one  year  from  tbe  date  of  maturity  on  Jan.  1,  lt^97. 
will  be  liinited  lo  D^eembrr  10.  Tbe  bon<)ii  mu^t  be  presented 
at  the  ofllce  of  Speyer  ft  Co.,  80  Broad  Street,  for  eztfnsion 
under  the  notice  given  by  (ha  Central  Pacific  Railroad  Co. 

— The  carrent  number  of  the  "l!;igine<>ring  Mitcazine"  con- 
tains an  interestiog  article  by  Mr.  Tao3i%s  L  Greene,  of  the 
Manbatiao  Trust  Company  of  this  city,  on  the  "Ezamioa- 
tioo  of  Corporation  A?cou  iU  by  Au  litors,"  a  subj  wt  which 
is  at  preaeot  attracting  much  attention. 

— Atlentioa  is  directed  to  the  2ard  of  Fraderto  H.  Hatch  on 
tbe  back  cov ir  of  ttia  Qjotation  .St;pp£.aiiaNT.  Mr.  flitch 
deals  in  every  line  of  miiC-'llaneoui  securitiea  having  a  mar- 
ket, aod  invites  cjtrespindenco  and  ioquiciej  relating  to  them. 

— City  of  B  <s*on  i%  por  cent  bonds,  due  1936,  and  Distric" 
of  Columbia  3  63s.  due  19M,  are  offered  bv  Mt-asrs.  Dun^c  >ml) 
ft  Jeooi«»i  in  an  advertisement  in  the  QUOTATION  Supple 
■DT  issued  with  to-day's  Cbbciiclb. 

— J|e*«r«.  Dick  Bros.  &.  Co.,  New  York  aad  Philadelphia, 
offer  IQ'IU.O'JU  city  of  Bittimore  8^  p>>r  cent  1910  bonds,  free 
from  all  ux  sin  the  State  of  Maryland.  [Sje  advertisement 
in  Bnoicipal  colnmna.l 

—M  aurs.  Pfaelzr,  Walker  ft  Co..  Beaton,  advertise  in 
another  column  for  the  secnrities  of  Boston  ft  M4iae,  Maine 
Central,  Boatoo  A  Lowell  and  Fitchburg  Rtilroad^. 

— MfMis.  R'dmoDd,  Keir  ft  Co.'s  December  circular  will 
be  fooBd  on  the  last  page  of  lo-diy's  Q  JOTATIO.t  Supplkment. 

—Mr.  CharUa  W.  Place.  S.'i  Broad  Street,  makes  a  specialty 
of  St.  Lonia  Vandalia  ft  Teire  Haute  Utand  ad  7a. 


Xht  (ir0mrttcrctal  ^imes. 

COMMERCIAL     EPITOME 

FRiDAT  NiOHT,  Deo.  4, 1S96. 

More  seasonable  weather  has  been  experienced  during  the 
psst  week  and  in  a  few  lines  of  trade  it  has  had  a  s'imulating 
influence  upon  busiaess.  Oenerally,  however,  trade  has  been 
quiet,  awaiting  the  opening  of  Cjouress  and  the  President's 
annual  message.  Some  speculation  has  been  indulged  in  as  to 
the  probable  attitude  of  the  latter  toward  the  Cuban  question, 
but  all  reports  from  diplomatic  circles  indicate  that  tne  pres- 
ent conservative  policy  will  be  continued.  The  President's 
proclamation  reimposing  tonnage  dues  on  German  vessels 
entering  American  ports  after  January  first  has  caused  some- 
thing of  a  stir.  Ic  was  a  retaliatory  measure,  inasmuch  at  it 
was  upon  evidence  that  these  privileges  have  been  discon- 
tinued to  American  vessels  in  German  ports  that  this  action 
was  taken.  A  monetary  confertnce  was  held  in  Indianapolis 
early  in  the  week  ard  it  was  decided  to  call  a  national  con- 
veniion  of  commercial  bodies  for  the  purpose  of  recom mend- 
ing to  Congress  certaia  changes  in  the  currency  law  that  will 
tend  to  remove  finances  from  politics. 

Following  is  a  comparative  statement  of  leading  articles. 


Port bbU. 

Lard tea. 

Tobaoeo,  domestlo hhds. 

lOlMMioo,  foreign ...tmlea. 

Ooabe,Rlo ba«:a. 

Coffee,  otber basi. 

Ooffee,  Java,  dke... mats. 

lagar , bbd8.| 

Snxar bag*,  Ao. 

Kolaaaea,  foreign hbds.' 

Oldea No.| 

Ootton baleal 

Boatai bbla. 

BplrtUtnrpentlDa..... bbla. 

hr bbla. 

Btee,  E.  I baga. 

Blee,  domeatle bbla. 

Hnaeart baga. 

Saltpetre baga. 

/atebutta balea. 

Manila  hemp balea. 

Slaal  bemp balea. 

Ploor bbla.  and  aaoks. 


Sot.\, 

Dee.  1. 

Dee.\, 

1896. 

1896. 

1885. 

8,604 

4,811 

12,609 

19,^^7 

24,'*37 

11,813 

14,883 

14, ''84 

18,546 

12,S36 

10,683 

37,794 

216,134 

235,38  S 

291,033 

26.566 

40,250 

91,644 

48.693 

6^.607 

4i,981 

4,805 

3,774 

199 

2,311,612 

1,911.191 

772,548 

None. 

None. 

215 

46,t'  0 

44,800 

125,400 

172,266 

223.367 

183,250 

31.718 

33,914 

33,298 

2.034 

2,976 

1.710 

605 

2^1 

1,161 

2,500 

8,900 

8,600 

4,3O0 

4,700 

2,800 

None. 

None. 

None. 

22,500 

22,000 

2,900 

None. 

None. 

2.300 

28,616 

24.381 

8.846 

5,598 

9..%83 

19,086 

81.900 

108,800 

137,300 

Lard  on  tbe  spot  has  declined  and  at  the  concession  local 
refiners  have  been  fair  buyers.  The  close  was  quiet  at  4'10@ 
4-13c  for  prime  Western,  3-6a}^@3-75c.  for  prime  City  and 
4}^c.  for  refined  for  the  Continent.  There  was  no  trading  in 
the  local  market  for  laid  rutures.but  at  the  Wc  st  prices  declined 
under  an  increased  movement  of  swine.     The  close  was  easy. 

oaiLT  OLOsne  paioaa  or  ljiru  rnToaaa 

Sal.        Htm       Tuet.       Wed.     tkur.      Ity, 
December. a    425       4-32       416       415       4-20       410 

The  market  for  pork  has  been  quiet,  but  prices  have  been 
unchanged  and  steady,  closing  at  $8  S.'iOS'^  75  for  mess.  Cut 
meals  have  been  quiet  but  steady.  Tallow  has  declined,  ow- 
ing to  the  slowness  of  the  demand.  The  Eoglish  markets 
have  been  obtaining  their  supplies  from  the  Continent.  The 
close  was  at  3igO.  Oleo  stearine  has  declined  to  4Jio.  Cotton- 
seed oil  has  been  quiet  and  easier,  closing  at  21|io.  for  prime 
crude  and  24^c.  for  prime  yellow, 

Tbe  c  S>  rings  of  coffee  from  Brazil  have  been  fairly  large 
and  considerable  business  has  tjeen  transacted  on  the  basis  of 
9iic.forRio  No.  7,  c.i.f.  The  spot  market  has  weakened  slightly 
cloeinz  at  9/^0. for  Rio  No.  7.  Mild  grades  have  b«en  quiet  and 
ea.'-ier,  clositjg  at  16c.  for  good  Cucuta  and  23J^@24c.  for  stand- 
ard Javs.  The  trading  in  the  market  for  contracts  has  been 
quiet,  and  early  in  tbe  week  there  was  a  decline  under  the 
free  offers  from  Brazil.  To-day,  however,  there  was  an  ad- 
vance on  an  estimated  email  supply  of  the  Santos  crop  re- 
maining in  planters'  hands.    The  close  was  steady. 

Tbe  following  were  the  closing  prices: 

Deo 9'25o.  iMarch 9-35o.  |  June 9'*9*' 

Jan 9-300.    April 9-36c.    Jul/ 9M« 

Feb 9-3Be.|M8T 9-36o  I  Aug 9'46o. 

Raw  sugars  have  continued  in  demand  and  sales  have  been 
made  at  8li«htlv  higher  prices  closing  firm  at  8  5-16o.  bid  for 
centrifugals,  06  deg.  test,  and  2  15-16c.  bid  for  muscovado  89 
deg.  test.  Refined  sugars  have  been  advanced  J^c.  fbr  the 
soft  grades,  and  at  the  close  demand  was  moderately  active  ; 
grar.ulated  was  quoted  at  41.^0,  ,    .    ,.      „  , 

Kentucky  tobacco  has  been  quiet  but  firmly  held.  Sales 
160  bfgsheads.  Seed  leaf  tobacco  has  been  less  active  but 
steadv.    Sales  for  the  week  were  1,150  cases. 

The  market  for  Straits  tin  has  bi  en  quiet  and  prices  have 
weakened  slighlly,  closing  at  12-90o.  Ingot  copper  has  been 
quet,  without  change  in  prices,  closing  at  11  a.'JOllSOo.  for 
Lake.  Pig  lead  has  been  quiet  and  easier,  closiag  at  3-02J^c. 
for  domestic  Sp«  Uer  has  had  a  moderate  call  at  steady  pricts, 
closing  at  4  25c.  for  domestic.  Pig  ir  n  has  been  in  moderate 
request  and  steady,  closing  at  f  II @$ 1 3  for  domesii-. 

Refined  petroleum  has  again  declined,  closing  af  6  50c.  in 
bbls.,  4o.  in  bulk  and  7-45o.  in  cases;  naphtha  dull  at  6%'5. 
CruVeceitifioates  have  been  neglected,  closing  nominal  at 
$1  05.  Spirits  turpentine  has  advanced  slightly,  closing 
steady  at  27(a87Jio.  Rosins  have  been  dull  and  easier  at 
$1  80(a$l  85  for  c  mmon  and  good  strained.  Wool  has  sold 
slowly  and  prices  have  held  s-.eady.  Hops  have  been  quiet 
and  tarely  steady. 
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COTTON. 

Friday  Nmht,  December  4,  1896, 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  36>,9[)2  bales, 
against  313,536  bales  last  week  and  315,717  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
8,830,873  bales,  against  3,687,551  bales  for  the  same  period  of 
1896,  showing  an  ioorease  since  Sept.  1, 1896,  of  1,133,332  bales. 


B»eeipttat— 


GMveston 

Tex.  City,  4o. 
Hew  Orleans... 

MobUe 

norlda 

tevumah 

Broiuw'k,  Ac. 
OOukrleaton 

Ft.  Boyal,  &o. 
Wilmington 

WMh'ton,  &o, 

Vorfolk 

Weet  Point 

IPport  N.,  &e. 
Hew  York... 

Boaton , 

Baltimore 

PhlUdelpli'a,&o 

Tof  U  this  week 


Bat. 


5,052 

15,194 
2,319 

11,038 

2,976 

1,818 

6,652 


1,160 
125 


19.634 


Mon. 


11.112 

263 

23,120 

1,531 

182 

7,143 

918 

3,200 

1,563 

6,602 

128 
UOO 
1,578 
987 
190 


62,618 


TutM. 


1,118 

3,001 

10,038 

1,588 


7,056 
1,139 
1,210 
9,268 


1,271 
968 

10 


13,081 


Wed.    Tlwrt. 


10,630 


7,611 
1,658 

1,388 

1,533 

1,383 

2,319 


1,122 
1,250 

128 


7,337 

210 

9,172 

2,230 


1,771 
2,970 
1,668 
3,099 


1,909 
1,065 

100 


32,355  31,561 


FH. 


6,226 

775 

8,669 

979 

218 

5,393 

8,134 

3,058 

7 

324 

53 

2,891 

1,048 
1,616 

137 
3,638 

124 


43,623 


Total. 


17,805 

1,287 

74,157 

10,308 

430 

12,789 

9.082 

11,876 

7 

10,966 

53 

30,862 


1,171 
7,021 
6,756 
4,626 
707 


265,902 


The  foil )  Wing  Shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1896,  and  the  stock  to-night,  compared  with  ast  year. 


Meeeipttto 
Dee.i. 


Galveston 

Tex.  0.,&o. 
Mew  Orleans 
MobUe..  . 
Florida... 
Bayannah 

Br'wlok,  &o 
Obarleston . 

P.Royal,<tc 
mimlngton. 

Wash'n.&o. 
Horfolk.  ... 
West  Point 

H'p'tV.,&o 
Hew  York... 

Boston. 

Baltimore... 
FliUadel.,<fco, 


1896. 


JPhU     Since  Sep, 
Week.     1, 1896. 


47,805 

1,2.S7 

74,157 

10,303 

130 

12,789 

9,082 

11,876 

7 

10.966 

53 

30,862 


1.171 
7,021 
6,756 
1,625 
707 


824,251 

54,267 

1,132,117 

112,178 

31,158 

193,297 

86,686 

280,415 

32,101 

176,960 

508 

117,701 

50 

8,349 

21,333 

71,310 

20,189 

11,373 


Totals 265,902  3,820,873  227.00l|2,687.551  1,252,023 


1895. 


ThU 
Week. 


36,271 

5,791 

77,889 

8,192 

722 

32,011 

9,119 

9,161 

5,620 

12,131 

79 

11,515 

7,923 

346 

339 

3,954 

1,243 

1,655 


Since  Sep. 
1, 1895. 


622,353 
41,812 

871,313 

101,121 
12,870 

131,029 
66,617 

172,982 
29,173 

117,026 
136 

136,430 
90,594 
8,450 
9,860 
40,261 
12,841 
19,303 


Stock. 


1896. 


183,771 

8,183 

389,092 

56,069 

128,103 
10,891 
67,793 


26,989 
71,862 


2,962 

248,342 

32,000 

19,729 

5,937 


1895. 


107,087 

9,442 

367,490 

32,20S 


82,014 

2.311 

11,969 

37,013 

43,661 

9,256 

1,593 

182,662 

27,000 

22,989 

10,286 


977,014 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  bfllow  the  totals  at  leading  ports  for  six  seasons. 


Mteeiptt  at— 

1896. 

1895 

1894. 

1893. 

1892. 

1891. 

Oalves'n  4o, 

52,092 

42,062 

77.795 

67,127 

69,774 

52.110 

w  Orleans 

71.157 

77,889 

95,910 

88,919 

93,436 

107,972 

MobUe 

10.309 

8.192 

11,568 

13,407 

10,236 

11,681 

Savannah. . . 

12,789 

32,011 

11,283 

43,295 

30,271 

42,583 

Ohas'ton,  Ac 

11,883 

14.784 

19,064 

16,631 

8,073 

15,001 

VUm'ton.ibo 

11,019 

12,210 

10,833 

12,771 

10,121 

7,430 

Horfolk 

30,362 

14,515 

31,786 

27,380 

11,318 

20,019 

W.  Point,  4o. 

1,171 

8,271 

21,236 

22,180 

8,674 

12, 15  J 

▲U  others... 

28,621 

17.061 

11,776 

■   19,090 

21,007 

26,466 

rot.  this  wk. 

265.902 

227,001 

351,151 

311.103 

255,910 

296,504 

81noe  Sept.  1 

3820.873 

26'<7.5M 

4100.167 

3301.753 

2»t7,438 

4061.351 

The  exports  for  the  woes  ending  this  evening  reach  a  total 
of  159,913  bales,  of  which  83,369  were  to  Qreat  Britain.  35,164 
to  France  and  51,4)9  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1898. 


Mxpovtt 
from— 


G&lTestoQ 

Tex.  City,  &«.. 
New  Orleans.. 

Mobile 

riortds 

SaTannah  

Sranswlok 

Obarleston.. 
PortBoyal.... 
Wilmington.  . 
Norfolk,  Ac.. 

New  York 

B«ston 

Baltimore.... 
Pblladelp  ■b,Ao 

Touu 

otal.  1896... 


Week  Bndtno  Dee.  4, 1880. 
Bxported  to— 


Qreat  Conti-   Totn 

Brit'n.  ^'■nce    ^„t_    ^^ 


27.318 
27,341 


e,963 


8.292 
8.003 
3.M8 
l,7tS 
IHO 

MS.8«9 


8I.SSS 


7,B>7 
1«.S1S 


462 
800 


28.P4R 


7.814 

761 

14.860 

200 
6,S10 

8,109 

2,875 
S.86' 
3,311 

8,599 


42,464 

7-11 

58,506 

200 
6,610 
6,9'!» 
8.16) 

2.671 

11.1)2 

11,67B 

8.51» 

0,127 

ISO 


51.t<  9  159  942 


in7,B9S  gl».9i9 


From  Stvt  1, 1898,  to  Dec.  4, 1896. 
Bxport^ed  to- 


Great  Oonti- 

Britain.  »*««««     nent. 


89S,7;6 

367,822 
49,836 

26,822 
88,613 
50,444 
30,827 
86,9»6 
78,932 
107,431 
6S.3-6 
27.128 
8,427 


1.326,139  80J.787 


101,13) 


176,529 


8,' 82 
3,652 


1S3.S37 

xl,890 

217.U29 

6,B27 

4,122 

162,812 

8,865 

91,785 

80.1165 
LS.OOO 
66.800 
9<I2 
24,480 
4,457 


13,721  206.f90 


Total 

630,746 
11.890 

761,lsO 
65,21.'i 
20,891 

194,775 
4a,478 

145.629 
30.827 

lln.HSl 
91.932 

181,383 

06,888 

55.21'i 

7.8S4 


813  321  2.413,217 
676.4)1  1.828.252 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whicn  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Dee.  1  a(— 


Hew  Orleans. . 

Galveston 

Savannah 

Charleston . .  . 

Mobile 

Norfolk 

New  York 

Other  ports... 

Total  1896.. 


ON  SHIPBOARD,   NOT  CLBAHEO  FOB- 


Oreat 
Britain. 


10,789 

23,883 

5,000 

6,100 

31,000 

23,000 

8,900 

21,000 


132,972 


.FVon««. 


15,156 
12,916 

Hone. 

Hone. 

Hone. 

None. 
86 

Hone. 


23,188 


Total  1895...      75,480    36,702     62,284   10,163    184,629 
Total  1891...   210,130    41,450  122,043  17,713    121,336 


Other 
Foreign 


16,650 
18,191 
25,000 
17,200 

6,300 
10,000 

3,300 
16,000 


Ooatt- 
wise. 


113,111 


250 
110 
2.000 
2,500 
None. 
13.000 
None. 
Hone. 


17.860 


Total. 


43,145 
55,130 
32,000 
26,100 
37,300 
16,000 
12,786 
10,000 


292,761 


Leaving 
itoek. 


345,917 

128,341 

104,103 

41,693 

18,769 

25,862 

235,556 

66,691 


959,262 


792,385 
766,869 


Speculation  in  cotton  for  future  delivery  has  continued 
quiet,  and  the  fluctuations  in  prices  have  been  within  com- 
paratively narrow  limits.  The  principal  feature  affecting 
values  has  been  the  crop  movement.  Saturday  there  was  a 
decline  of  18  to  15  points  in  prices,  liberal  receipts  at  the 
ports  prompting  general  selling,  and  the  close  was  easy. 
Monday  the  market  was  firmer  as  the  receipts  showed  a  de- 
creased movement,  resulting  in  a  demand  from  "shorts"  to 
cover  contracts,  and  for  the  day  prices  showed  an  ad- 
vance of  6  to  9  points  Tuesday,  however,  the 
market  again  turned  easier  in  the  absence  of  buying 
orders  and  closed  at  a  decline  of  4  to  5  points, 
Wednesday  there  was  a  firmer  market.  The  semi-weekly 
statement  of  interior  receipts  showed  a  decreased  movement 
of  the  crop  and  reports  from  the  South  stated  that  the  mills 
had  perfected  their  negotiations  for  some  fairly  large  lines 
of  cotton.  The  close  was  at  an  advance  of  4  to  5  points  for 
the  day.  Thursday  the  market  again  turned  weaker.  The 
absence  of  outside  speculative  interest  and  the  belief  that 
the  recent  decreased  movement  of  the  crop  was  largely  the 
result  of  unfavorable  weather  conditions  prompted  general 
selling  and  prices  closed  weak  at  a  decline  of  13  to  13  points 
for  the  day.  To-day  the  market  opened  at  a  deoline  of  3  to  6 
points  and  then  further  weakened  during  the  day  under 
liquidating  sales  and  selling  against  stop  orders,  prompted 
by  apprehensions  of  an  increased  movement  of  the  crop.  The 
close  was  weak  at  a  deoline  of  15@ltt  points  for  the  day. 
Cotton  on  the  spot  has  been  dull  and  to-day  prices  declined 
J^c,  middling  uplands  closing  at  7  9-16c. 

The  total  sales  for  forward  delivery  for  the  week  are 
9l6,nOT  bales.     For  immediate  delivery  the  total  sales  foot 

up  this   week  39,338  bales,   including    for  export,  236 

for  consumption, for  speculation  and  39,000  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — November  28  to  December  4. 

ttates  on  and  oif  middling,  as  established  Nov.  33,  1893, 
and  revised  Dec.  11, 1895,  by  the  Revision  Committee  at  which 
<rades  other  than  middling  may  be  delivered  on  contract: 

Pair    .... o.  II4     on. 

itlddling  Fair.     ''a     on. 

Strict  Clood  Middling >a    on. 

Jood  Vliildlins. 6jg  on. 

«riot  Low  MIddUng 3,^   oil. 

fjow  MlddUng.._, as     off. 

Strict  Good  Ordinary Hiaoff 

On  this  haa<<«  the  priowH  for  a  few  of  Iho  grades  would  be  as 
'oUows 


Good  Ordinary,... 0.  1        off. 

Good  .Middling  Tlnsed...       Even. 


Strict  Middling  Stained. 


'33 


ofl. 


MiddllnK  Stained H     ofl. 

Strict  Low  Mid.  Stamsa. .    2B,j  oft. 
Low  Middling  Stained 1^4     ofl. 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

MiddUng 

Good  Middling.. 
Middling  Fair... 


51" 
75,8 

TltiB 

8 
89.« 


67 
75 

8»i 


Til.e 

89  b 


Sal.    .Uou  rues   iVeJ     III.     Frl. 


778 
87ig 


7"!  6 

T'lis 

8 


7»]6 

711,, 

8 

8^1- 


GULF. 


Sat.     mon  rues   Wed   Th.    Frl 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  MiddUng.. 
Middling  Fair... 


6VB18  6  5,, 

79,8  7«,« 

SH  8I4 

8'3,bI  8"i« 


6'5  6 

7«18 

ai9,„ 


6'6,« 

7   °1B 

81 'i« 


6IB16 
79ie 

8H1  . 


6l3l6 

77,8 

713x« 

818 

8i'i« 


STAINED. 


Low  Middling 

MiddUng 

atrlot  Middling 

Good  Midaiiiig  ringed. 


Sat.    ITIou  Tue«   Wed    Th.    frl. 


7°18 
715sv 

7ni« 


67,6 
7»18 

7i5ja 

711,8 


67,8 

7».K 

7153a 

7U 


76l8 

7105 

7'ii> 


67l6 
75 


'18 
71 4,, 


71', 


73i6 
79l8 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
4  column  which  shows  at  a  glance  how  tne  market  closed  on 
same  days. 


SPOT  MASKBT 
CL08KD. 

Salet  of 
Futuret. 

Ex- 
port. 

Con- 
tump 

Spec- 
ul'fn 

Oon 
tract. 

Tofl. 

Sat'day . 
Monday. 
Tuesday 
Wed'day 

null 

Quiet 

.iutet 

null   

Dull    

.... 

■42 
12 
11 
54 
47 

.'.'.'. 

i.fi'oo 

29,300 
3,000 
3,100 
2,000 

1,61.2 
29, -^42 
3,041 
.3,154 
2,017 

1 13,700 
171,100 
133,500 
123,900 
141,500 
233,100 

Friday.. 

Dullatiedeo... 

rota).... 

.... 

226 

....139,000 

39,226 

916,800 

Okckmbsb  5,  ISM.) 
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The  Salm  AjSD  Peices  of  Fctcres  at  New   York,  are 
sbown  in  the  following  comprehensive  table. 


fill 


2   < 


I  :tS  r;.^  n?^  H^  n^  fh^  pj 

^  L»*'              •*  O  *J  ►«  00  o' 

9  fi      -J*'9-»  I  »»0-)  I  •10'>l  •l«10^  "I-IO*!  -4>45>) 

e  O     j«»0»  I  ciOci  I  AOa  aAOA  tkAOA  a^O^ 


??|?  ?^p  ?il^  fisZ  ^si,  ^Zs? 

:  3:       :  9:  '      5   V  :  !•       ■  5=  '    :  «:  ?" 
•  SI        ;  s;        !  3!   I     !  Ai        :  ••        •  *•   I 


•4 
Af3 


?  ^ 


*r-v- 


im   i%i  l*|i  |5-S  |Sri  IS=I 


jr 


I  I    ^    M 


<6' 


a 


1896. 


1895. 


1894. 


1893. 


StoSkatlinrtT"' ''*^*'-  '??'^  954:006  895;6obl,092ro6o 

Bloc«»tLK)ndoa 11.000  6,000  8,000          7  000 

«to^**afH'rn,?,';,?r'**°"*'°^-  ^H-9Si  9«0,000  90J,000  1,099,000 

SSokatR^M^i'*^ .U'9S^  ,ih9oq  21,000     12:000 


IS? 


.:?    ..:? 


I  1: 


I  l: 


I  I 
Id, 

■ 


1  •:  f    I  •:  f* 


I  I 


I 


I   I! 


^    - 


? 


ss  J  -?•?  !?  -4<i  5  si-j  J  <i^  t 


n^f  fir?"  ft.-?  f s.-?  ris?  Hyi 

•»-j8««     •l-JO-J     •4«10>l     >)>40>4     •>«10«)     >1>)o>I 
^••'a    iw»e     ii»®i    dia^a     gioi«di    ^  =  0^ 


etook  at  Rotterdam .'.'.'.'.'. 

Stook  at  Antwerp 

BtookatHavre 

Stock  at  Marseilles .'"I 

Stook  at  Barcelona 

Stock  at  Qenoa 

Stock  at  Trieste.. 


Sfi"8     g°8   '8 


*l 


•*'!     i     -J"*     t     SS     i     •*•* 


ss^g 


i  -. 


•"  *>  *  o  ^  <-» 

-4MO^      •^^Oo]      -4«JO'^      •4«40 

sg^8  tiH  tirt  i^^. 


2  ^S*£_2a*2 


stock  at  Bremen 104!006  174  000      llf'non     i-ro'nXn 

fi??5?5^"l?«'--dam :          sioOO  's.toS       loioOO       Is'oOO 

„200  200             200             300 

9,000  16,000        11,000          9,000 

121,000  279,000     380,000     376,000 

o,000  4,000          5,000          4,000 

39,000  59,000       64,000        29  000 

24,000  30,000       12,000          7  000 

16.000        16,000 21,000       20',000 

Total  Continental  stocks.. _34M00  6a7.200     651.300     644.300 
f-.iF''*"!^'^^®*"  stocks....  1,058.200  1,567,200  1.554  200  1  743  SOO 

Uidla cotton  arfoat  for  Europe       34,000  65  000       12  000       45  000 

ES^'i''Sli°,n**''**^r,^''^?P«     S03000  5l905o     876;000     846'000 

SSJ{?^?^l-'!5'^aV*1'-''"'^P*       ^^•'^'^  59.000       53,000       59,003 

Stock  In  n  s1^t!.'3?AP'"^  ■  ^'SSi-S^S  977,014  1,188  205  1,199,'8^ 

fi^wli  o*.  • '°'*'^''/ *<"™'"     558,918  532,638     484,023     441720 

Dnlted  States  exports  today .       41,838  34.207       68,456       28  48* 

Total  visible  suoply 3,817,979  3,754,109  4,235.384  4,163024 

Oi  the  above,  totals  of  Amerioau  and  other  descriptions  are  as  foUowg- 
Americaji— 

K.T.*.JS2Sl*?'J*-i; ^"'*"'-      ''73,000  811,000     755,000     900  000 

^^!?I'}^J'}?^i?l-—i- 264,000  540)000     5251000     545,000 


Amertoan  afloat  for  EurojM 

United  States  stock 1.352  023  977014  1  ^Ha''>n\^  i'aQ'ici'a 

gSSSSt**?*  "I'eriorstooks:  ''MSigtl  532:688  'il4;523  ^Hl'^^^ 

OnltedStatesexportsto-day.       41,838  34.207       63:456       28,485 


*L°*/L^r.  Br«M.-ii:---  "•*"'•""  ^-'''-^^  sMSMlSsami 


Uverpool  stook 

London  stock 

Oontlnental  stocks 

India  afloat  for  Europe. . . 
Bgypt,  Brazil,  dec,  afloat. 

Total  East  India,  (ho .. . 

Total  American. 


133,000  143.000  140,000  192.000 

11,000  6,000  8,000  7,000 

77.200  67,200  126,200  99,300 

34,000  65,000  12,000  45,000 

65.000  59.000  r,3,000  39  000 


320.200      340.^00      339,200      402,300 
.  3,497,779  3,413,909  3,896,684  3^760>24 


rip  H^  rip}  ff.s''  fls?  rss? 


»>"j5«i    I  •JO-)    •j«jo^    >i»i5-4   •««)S>i   •)-4o-i 
I  ^o^    •^•)»<4    -ioi*-S    :i-4*-i    aooB-j 


a 


I 


•t-i 


t    "JS    <     •»•*    ?    SS    i    -i-t    ^ 


-1-1 


\*^'   I  •rr   I  •^r    I  •  r   i  •  r   i  •.«? 

•)oS>t   ^>io-)   •i.e^i    '>i«)8>]    >)>)S«)    -4>i9-j 

8?°s  f^s'a  8^a  ag°a  ga'a  as'a 


i  r.^  H^  ?Ss?  fl=?  H^  rJ 


•4'-ie-4    -j-iex   •)-4e<)   -joe*!    >i>iS>>   •j-iq*] 

8*  *^9^       aJQ^Og^      obOD^CB       IBiA^aD       CCdB^CD 


•J 
8 


I  •.*"    1  •.-"  I  •}•?  T«rr  I  •i»r  i  •  ? 

9  M  »-  ^  M  M 

'*'**x**   "I'^S*)  •)*is->  ^••te*)  •4>)o*)  •)-)o>) 

^a^a  js^^  HH  tiH  ii^i  tvi 


S  23^9  ^S  9  lis  9  SS  9  S3  9  SS  9 

•)->e><  •••^©•l  •4|S-4  •)»»0«»  -J-iO-l  ^-)0-4 

^«)0.4  cbfiO^  Ai  Ogn  d^^to  9c6^ab  6btt^<6 

9»    —  Ota    »-  g       g  «Dp    ca  WM    o>  wft    f 


<s8 


^8 


f Jr?  fl-?  ft?  H  ?  ft?  ?:  ?■ 


f-  -     .  •!»r    ]  «Mr 


m<jS>4    oiss*)    -1-1$^    «>-«6-l 

iJH  is^i  ii^?,  ii^i 


1 1 


1 1 


1 1 


i  1 1 


X 


.:?    ,.:?    ,.:?    ,f  ?    , .:  ? 


I  I 


I  i: 


I  l: 


t  l: 


I  I  8^ 

o_ 


I  i: 


I  iM 


to 

I  *^ 

I 

s 

O 

!«« 

.3 


Ml*rtH^SSl?„V{?P'''  •—,"  3.817,979  3,751,109  4;235:884  4T63;024 


BgyptwodBrown,  Liverpool 
PeruT.Ronxh  Good,  Liverpool 

Broach  Fine,  Liverpool 

nnnaveUy  Good,  IJverpool 


6I3  d.        63,8d.  4>sd.         57,|d. 

en,.d.       er'jsd.        5>9d.       ei'iSd. 

4>4d.  4i3d.         33„d.  4!4dl 

4ii3jd.         4»i8d.         33igd.         47i8a. 
iw   The  imports  into  Continental  ports  the  past  week  have 
been  53,000  bales. 

The  above  flgores  indicate  an  ijicreane  in  the  cotton  in  sight 
^?iS?*  °i  63,870  bales  as  compared  with  the  same  date 
of  ia»,  a  falling  off  of  417,905  bales  from  the  correspjndinK 
date  of  1894  and  a  decrease  of  315,045  bales  from  1893, 

At  the  Intebiob  Towns  the  movement— that  is  the  reoeipti 
cor  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corraaponding  period  of  1895— is  set  out  in  detail  below. 


:  :  :  :  5:  3:  :  3:  :  : 


l05p»0l0«*.^XC3lQ0C0»3iH-O^0D*.ClO^Ji0D0?^  JioSSS 


££2  JS  2 1  ^  2®  *  '^  *■ «  « <^  o  s  oDCi —OS  *. «  a  %•  to  acTo — b  V  ^ 

4D  O  QD  ®  ^  ""  9  "^  *^  A  A  "^  ^  A  "^  9  CO  CM  to  •^  0 1^  CD  O  O  U  O  QO  QO  0 1^ 
C^QDO0S-'«'*JO01*^M0S01Oy«CeOC0t-'Ot)il0C006inO-JM0SO(— O 


MUOD 


SGiiaboofti^!    ih O o 00 -v] •(> o oi >^ 


-   tOW'M-Jrf-COW-MOiOOXi-gOSClI 
tOtaCffV*03tO»-OOt9r'03<OQDl^tC  J 


"  9 

t  i: 


I  i: 


I  I 


"•9 

I  I 


I  I     1    I  I 
I  i: 


■0 


u 


*  tnatoile*  MUa«  lo  Septemlier,  for  September,  15,100:  September-      — 
Ortober.  for  Ootober.  S84.800.  S 


wfC* 

#fcC^«4*-X-'3  —  X3Q'.0  —  CSM^Orf*«y•cO©-..C'^^»-'^CC«^OCOOl«- 


(V^  '^»  bav*  iaeladad  in  tba  above  table,  and  sball  oontlnne  eacb 
«••■  tn  «(*•.  MM  »Ti 


>4 


WMktn  «(*«,MM»T«fac*pno«  of  facarea  e 
wtu  b«  foaad  aadar  mmK  dar  tollowi  a<  tbe 
■T«rac*(or«Mh  aoath  for  tba  week  H  alw 


>rlo«  of  tatarea  eaob  day  for  each  month.  It 
tbe abbreviation  "Av'Ke."  The 
also  Klven  at  bottom  of  tabi* 

'  For  exchanges  see  page  102  >. 

TBI  VBDUtSPPFLT  or  Cotton  to-night,as  made  up  by  cable 

and  tclegrmphia  as  follows.  The  Continental  stocks,  as  well  as 

thoM  for  Oreat  Britain  and  the  afloat  are  this  week's  returns 

and  oomeqiiently  all  the  European  figures  are  brought  down 

to  Thurvlay  »vening.     But  to  make  the  totals  the  complete 


9\  U  lO 

a  :  Oio'-c— *xax jiVo'oas*Mosxtoiowc«M«<iMO'A-w'(^o»eOM» 
a  I  cs-o»x-JO^i35**«»*JW«^Ocxo  — —  ^oxes^ifcOs*Ji*^'^OD 

O      ^^Ol<»■->  —  OtO^*.O^lOOiCO«0^-W '        ' ' 


mt:e'uaii^^'*  oa>tzto<;t<i 


OD  I   hdOOlO«>0'J«90:    CC'OO^OOCdCi  XOtOVC0-'0SO0»Cd<0M«j 

(B  I  c w Map » o 5 O'   Qpuitox A.Ol;-o^cylU^^--co^o^^o^;oooMOP 


MS  O 


•  This  year's  Uii^ures  estimated. 

*  Laat  year's  nmures  are  for  Newberry,  S.  O. 

The  above  totals  showthatthei  nterior  stocks  have  increased- 
dunng  the  week  28,8S7  bales  and  are  now  28,230  bales  nior« 
than  at  same  period  last  year.  The  receipts  at  all  the  towna 
flSiires  for  t  >night  (D?c.  4  .  we  add  the  item  of  exports  from  I  u^vyt^jeu  i,-,,ji  bales  wi9re  thansamewenK  last  year  and  since- 
Um  United  .Htatra.  including  In  it  the  exports  of  Friday  only.  |  Vpi,.  l  th-y  .r<  'A  l.iUS  balei  more  than  fur  same  time  in  1895. 
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Quotations  for  MioDUNa  Cotton  at  Othbh  Markbts.— 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
«ad  octior  priaoipal  ootton  markets  for  each  day  of  the  week. 


W»elc  eiuting 
Dee.  4. 

0U.>SISO  <JD  ITATIOMS  POR 

i([uoL(!«a  oomiN 

DM  — 

Aitur, 

Hon. 

Tua. 

Wedne$. 

75l8 

rAur«. 

Fri. 

OalTeston . . 

7>4 

75is 

75l8 

75,8 

z^8 

Hew  Orleans 

7»,« 

7»;6 

7S8 

73e 

738 

714 

HobUe 

71, B 

r.its 

7>e 

7»9 

^^ 

6'i?8 

Savannab... 

615,8 

7 

7 

7 

Obarleston.. 

7 

7 

7 

7 

7 

7 

Wilmington. 

7i« 

7>« 

7'« 

718 

7»8 

7 

Norfolk 

78ie 

7'4 

7>4 

7-4 

7'4 

7I4 

Boston 

71  IS 

7'li8 

7'U6 

Zi'" 

Zi:i8 

2!^'» 

Baltimore . . 

7«8 

7»8 

7»8 

759 

7»B 

Zf§ 

Pblladelpbla 

71518 

7I618 

Zl^'« 

Z^'i« 

7l5lB 

713,8 

Anxusta..... 

IM. 

73,8  a"* 

714 

7>4 

73)8 

Memphis.... 

7% 

73i« 

73,8 

z!« 

7% 

Bt.  Louis.... 

7»e 

73,8 

7^4 

7>4 

7>4 

Z;>» 

Qooston.... 

'^^le 

75,8 

75ia 

7*18 

7^18 

714 

Cincinnati . . 

74 

7>« 

719 

7i« 

718 

7i« 

LoDlsvUle... 

7'* 

714 

7>4 

7>« 

7^4 

714 

The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta e'g  I  Eufaula. 

Oiarlotte 7       Little  Book 


Natchez 7^9 

Raleigh 7'4 

Selma e's 

Shreveport 613,  g 


6^8 

«>« 
Oolambas,  Oa.        6%    Montgomery...        6% 

Oolnmbas.Ulss    iMashviUe 7 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption:  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

Beceipti  ot  t^e  PorU. 

St'k  ot  Interior  Tmmu. 

Rec'vttfrom  Plimfru, 

Bnding^ 

18Se. 

1895. 

1891. 

1899. 

1895. 

1894. 

1896. 
326.670 

1895. 

1894. 

Oct.  30 

K1.737 

251,087 

431.443 

448,288 

364,994 

323.725 

290,507 

180,903 

Not.   « 

304,983 

197,931 

396,682 

461,249 

415,176 

371.127 

317.9« 

218,112 

444.064 

"     ]3 

a8»,70J 

229.749 

371.462 

)6S,286 

461,020 

402,219 

28«,74f 

265,600 

402,554 

"     20 

316,717 

212.429 

351,942 

502.481 

471.914 

4C8.4S8 

359,916 

233,317 

358,161 

-     27 

313.526 

1911,533 

365,220 

530.031 

494.11& 

413,014 

311.073 

221,737 

399.796 

Dec.    4     .. 

285,902 

227.001 

351.451 

658.918 

532.688 

484.023 

294.789 

265.671 

392.480 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1893,  are  4,359,197  bales;  in 
1895  were  3,187,539  bales;  in  1894  were  4,537. 135  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  365, 903  bales,  the  actual  movement  from  plantations  wa^ 
294,789  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  l^ 
for  the  week  were  265,571  bales  and  for  1894  thev  were 
393,460  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  oh^  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  suppleme^ntary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  4 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896. 

1895. 

December  4 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1 

eMpped— 
Via  St.  I^uls 

32,466 

12,596 

108 

393 

8,124 

5,454 

5,417 

250,820 

127,553 

7,601 

602 

69,445 

60,991 

47,923 

28,695 
9,553 
80 
24 
4,195 
6,010 
2,584 

51,141 

7,191 

9 

2,575 

249,710 

111.401 

8,997 

24 

Via  Cairo 

Via  Parker  City 

Via  EvansvlUe 

Via  Louisville 

70,376 
30,978 
23,322 

Via  Cincinnati 

Via  other  routes,  &o 

Total  KToss  overland 

64,558 

19,109 

347 

1,257 

20,713 

564,835 

130,205 

1,776 

15,818 

499,808 

82,265 

1,862 

20,6  iO 

Oedtiet  shipmenlt— 
Overland  to  N.  Y.,  Boston,  &o.. 
Between  Inteilor  towns.    ...... 

Inland,  Ac,  from  ftonth 

Total  to  be  deducted 

147,798 

.    9,775 

101  747 

Leaving  total  net  overland*.. 

43,845 

417,037 

41,368 

395,061 

Inolnding  movement  by  rail  to  Canada. 
'^Tha  f  oregoingshows  that  the  week's  net  overland  movement 
this  year  has  been  4.3,845  bales,  against  41,366  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  31,976  bales. 


In  Sight  and  Spinntr^ 

1896. 

1895. 

Takings. 

Week. 

265,90^ 
43,845 
23,000 

Since 
Sept.  1. 

Week. 

Sinct 
Sept.  1, 

Beoelpts  at  ports  to  Deo.  4 

Vet  overland  to  Deo.  4 

3,820,873 
417,037 
273,000 

227.001 
41,366 
22,000 

2,687,551 
395,061 
278,000 

^uthem  consumption  to  Deo.  4.. 

Total  marketed 

332,747 
28,387 

4,510,910 
438,324 

290,367 
38,570 

3,360,612 
499,988 

Interior  stocks  in  excess 

Came  Into  sight  dnrlng  week. 
Total  In  sight  Deo.  4 

361,634 

4,949,234 

328,937 

3,860',606 

fTorth'n  spinners  tak'gs to  Dec.  4. 

79,055 

731,920 

74,441 

743,989 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  361,834  bales,  against  338,937  bales  for  the 
aame  week  of  1895,  and  that  the  increase  in  amount  in  sight 
to-night  "~  oompared  with  last  year  is  1,088,634  bales. 


Weather  Rsports  by  Teleoraph— Reports  by  telegraph 
to  us  to-night  indicate  that  raia  has  fallen  in  mojt  districts  of 
the  South  during  the  week,  and  that  at  some  paints  the  pre- 
cipitation has  been  heavy.  The  temperature  has  in  general 
b(en  lower  interrupting  cut  door  work.  Picking  has  been 
virtually  completed  in  all  but  a  few  districts. 

Qalveston,  Texas. — The  temperature  this  week  in  Texas  has, 
as  a  rule,  been  from  two  to  twelve  degrees  below  freez- 
ing. The  severe  weather  hat  stopped  almost  all  farm  work. 
Some  daini^e  to  sugar  cia-)  i<  reported.  We  have  had  rain 
on  six  days  during  the  week,  the  precipitati  in  being  ninety 
huodredchs  of  an  inch.  The  thermometer  has  averaged  59, 
the  highfst  being  79  and  the  l.iwe^t  34.  November  rainfall, 
one  inch  and  ninety-four  hundredths. 

Palestine,  Texas,  —There  has  been  rain  on  two  days  of  the 
week,  the  precipitaion  reaching  forty  hundredths  of  an  inch. 
Freezing  weather.  The  thermometsr  has  averaged  53,  rang- 
ing from  34  10  81.  Month's  ramfall,  oaeinch  and  sixty-seven 
hundred  the. 

Huntsville,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-five  hundredths  of  an  inch. 
The  thermometer  has  rang.'d  from  36  to  78,  averaging  .53, 
Rainfall  for  November  one  moh  and  forty-five  hundredths. 

Dallas,  Texas, — This  vicinity  has  this  week  experienced  the 
coldest  weather  on  record  for  November.  Toere  has  been 
rain  on  one  day  during  the  week,  the  precipitation  being 
nlnety-tnree  hundredths  of  an  inch.  Average  thermometer 
48,  highest  76  and  lowest  80.  Duriog  the  month  of  Novem- 
ber the  rainfall  reached  one  inch  and  five  hundred'hs. 

San  Antonio,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  one  hundredth  of  an  inch.  The 
thermometer  his  averasjed  51.  the  hizheit  being  73  and  the 
low^^^  30.     November  rainfall  thre'^  hundredths  of  an  inch. 

LulinQ,  Texas  — We  had  ice  and  heavy  frost  on  one  day  of 
the  wenk,  generally  killing  tender  vegetation.  We  have  had 
ram  ou  one  day  during  th'<  weak,  to  the  extent  of  fifteen 
hundredths  of  an  inch.  The  cbermomeCer  has  averaged  53, 
ranging  from  30  to  76.  Rainfall  for  the  month  of  November 
one  inch  and  seventeen  hundredths. 

Columbia,  Texas. —  There  his  been  rain  on  two  davs  of  the 
past  WHpk,  the  rainfall  being  fortv-two  hundredths  of  an 
inch  The  therm  imeter  has  ranged  from  39  to  80.  averaging 
54.  During  the  month  of  November  the  rainfall  was  four 
inches  and  seventeen  hundredths  of  an  inch. 

Guero,  Texas. — We  have  had  rain  on  two  days  of  the  week, 
to  the  extent  of  thircy-nine  hundredths  of  an  inch.  Average 
thermom-'ter  .53,  highest  79  and  lowest  35.  Djri  ig  ^ov^mber 
the  rainfall  reached  seveuty-nine  hundredths  of  an  inch. 

Srenham,  Texas. — Heavy  white  frost  occurred  on  Wednes- 
day morning.  We  have  had  very  heavy  rain  on  two  days 
during  the  week,  the  precipitation  b^ing  two  inches  and 
twenty-nine  hundredihs  of  an  inch.  The  thermometer  has 
averaged  51,  the  highest  beinj;  81  and  the  lowest  37.  Nove  n- 
ber  ramfall  four  inches  and  twelve  hundredths. 

Temple.  Texas. — All  farm  work  has  been  retarded  by  the 
cold  weather.  There  has  been  rain  00  one  day  of  the  week, 
the  rainfall  reaching  fortv-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  53,  ranging  from  34  to  80.  Rain- 
fall for  the  month  of  November  seventy  hundreiths  of  an 
inch. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  sixty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from3l  to  76,  averaging  48  Daring 
the  month  of  November  the  rainfall  reached  sixty  hun- 
dr(=dth<»  of  an  inch. 

Weatherford,  Texas. — There  has  been  rain  on  one  diy  of 
the  past  week,  the  rainfall  being  seveuty-fiva  hundredths  of 
an  inch.  Average  thermometer  48,  highest  76  and  lowest  30. 
November  rainfall  seventv-flve  hundredths  of  an  inch. 

New  Orleans,  Louisiana. —  There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  reaching  two  inches  and  fifty 
hundredth?.  The  thermometer  has  averaged  44.  Daring  No- 
vember ihe  rainfall  was  two  inches  and  eigoty-two  hun- 
dredths. 

Shreveport,  Louisiana.— It  has  rained  on  two  days  of  the 
week,  with  rainfall  to  the  extent  of  thirty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  25  to  73,  aver- 
aging 40.     November  rainfall  one  inch  and  eight  hundredths. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  being  four  inches  and  fifty-five 
hundredths.  Average  thermometer  50,  highest  74  and  lowest 
18      Novtmber  rainfall  six  inches  and  eighteen  hundredths. 

Celand,  Mississippi.  —The  month's  rainfall  has  been  four 
inches  a'id  twenty-six  hundredths. 

Vicksburg,  Mississippi.— We  have  had  rain  on  two  days 
during  the  week  to  ine  extent  of  two  inches  an  1  two  hun- 
dredths. The  thermometer  has  averaged  41,  ranging  from 
117  to  79.  November  rainfall  two  inches  and  sixty-seven  hun- 
dredths. 

Oittle  Rock,  Arkansas. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  forty-seven  hundredths  of  an 
inch.  Toe  thermometer  has  ranged  from  31  to  63,  averaging 
33. 

Selena,  Arkansas. — There  has  been  heavy  rain  on  one  day 
of  the  ween,  the  preoipitaiion  being  one  iooti  and  sixteen 
hundredths,  Average  thermometer  33,  highest  53,  lowest  21. 
November  rainfall  six  inches  and  eighty-four  hundredths. 

Memphis,  Tennessee. — We  nave  had  rain  on  two  diys  dur- 
ing the  week,  the  precipitation  being  seven  inches  and  forty- 
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seven  bandredtbs.  The  weathir  is  now  clear.  The  tbermo- 
m'»ter  hta  arora^ed  31'4,  the  higbest  beioi;  76  ani  the  lowest 
19'4.  November  niofalt  s.vea  inches  and  furcy-seveD  hun- 
dredths. 

yoAhvOU,  7«nne«sw  — We  have  had  rain  during  the  week 
to  the  extent  of  three  inches  and  serenty  thr^e  buidredchs  of 
an  inch  The  thermometer  has  averaged  10,  ranging  from 
18  to  72. 

Mobile.  Alabama.— Y eater i^y  we  had  frefzinc;  weather  and 
to-dajr  is  clear  and  old.  Tnere  has  been  rain  oa  six  days  of 
the  wfek,  the  rainfall  reaching  two  inches  and  eighty-three 
hundrrdths.  The  thermometer  has  ranged  from  3i  to  76, 
averaging  46.  DarinK  tbe  month  of  November  the  rainfall 
reached  two  inches  and  eighty-six  hundredths. 

Mbmtgomery,  Alabama.— There  has  been  fr^st  on  one  day. 
We  have  bad  rain  on  six  days  of  the  past  week.  Average 
thermometer  41. 

Madimm,  Florida. — There  has  been  rain  on  four  days  of  the 
week,  the  preclpicatioa  reacbiog  four  inches  and  thirty  hun- 
dredths. The  thermometer  has  averagtd  4S,  ranging  from 
36  lo70. 

Savaiutah,  Otargia. — Th>re  has  been  rain  on  six  days  dur- 
ing tbe  week,  tbe  precipitation  Inking  Qro  inches  and  sixty- 
ooe  hundredths  Average  ther!i:o-net<>r  51,  highest  79  and 
lowest  31  During  tbe  month  of  November  the  rainfall 
reached  two  incb«e  and  forty-two  hundredths. 

Augutta,  Otorgia.  -TeU-gram  not  received. 

Charienton,  South  Carolina.— Kaa  has  fallen  oa  s>ven 
da'  week,  to  the  extent  of  four  inchee  dad  sixcy-siven 

hi.  Th?  th«rmoaB«»cer  h»s  av-)ra<el    53,   ringing 

from  61  I)  •  7,  Riiofall  to.-  N jvembar  o le  iach  and  seventy- 
■eren  bandredths. 

BUtUb^irg,  South  Carolina. — Telegram  not  received, 

WUton,  North  Oaroltmi.— Telegram  not  received. 

The  following  statement  we  have  alao  received  by  telegraph, 
■howing  tbe  height  of  the  rivers  at  the  points  named  at 
0  o'clock  December  3,  1800,  and  December  5,  I8»5. 


I  Dec.  3,  "V*. 


KewOrlaaas Above  seni  of  8aa4ia. 

Memphu Above  lero  of  gaait. 

flaihvtll^  f>>ovaiacDef  gaos*. 

■hr«*<>i>'  — rt  rmr  irf  taajit 

TIeksbii  .Qvo  wtro  of  gaage. 

*  Bolow  i«r»  or  K»uK<'. 


34 

88 

3e-« 

7-8 


Jce.  »,  'BIS 


Feet. 

2-6 
•1-3 

1-8 
•0-9 
•3-2 


ExoBAXiies.— The  following 
during  the  week ; 

-M  »d.  to  e  xob.  1 ,000  N.>r.  for  Apr. 
■M  p4.  to  •zeli.  too  Dao.  for  J»n. 
■40  pd.  M  •  teh.  SOO  Jao  fnr  rab 
■07  pd.  to  oxeb.  4.700  Dm;,  f or  Jai . 
■lOpd.  teexeb.  a.OOO  Mrb  for  Hay. 
■St  pd.  to  szch.  1  oo  rvo.  for  Mar. 
■•0  pd.  to  szeb.  1'  lO  iH- o.  (ur  M  tr. 
tl33  pd.  to  azob.  lOu  Dec.  (or  Mob 


exobangee  have  been  ma'ie 

■25  pd.  to  ezoh.  3,300  Jan.  (or  May . 
-1>  pd.  toozeb  9,SO0  Jan.  for  .Hon. 
■24  pd.  toaxob.  1.<J<J0  Jan.  for  Miy. 
-2lpd.  toezob.  100  Oecfor  •Oeh 
'16  pd.  to  exeb.  7U0  laa.  for  Mch. 
■15  p<l.ta*zab.  209  030  for  Feb. 
-15  pd.  lo  exeb.  400  Jan.  for  Mch. 
■26  pd.  to  ozob.  100  Jan.  for  Mar. 


IjnMA  OOTTON  MOVKMBIT  FBOM  ALL  POBTB.— The  («oeipta 

and  ■hipoiente  of  ootton  at  Bombay  hare  been  aa  follows  for 
the  we«k  and  year,  bringing  the  flgorea  down  to  D  .x.  8. 
■OVBAT  aaoBim  aiid  sairvBirTs  ram  rouu  Ta«aa. 


d 


wto  lAU  »—k.  I    thtjtmenU  enue  B*pt.  1. 


_._. ,  Oof»ii-i  __,  , 
Britn.    iM>W.  .  ro<ai. 


anai     OttM- 


TMul. 


MeetipU. 


Week. 


16061     5  0001  &,000|  1/K>0>  75.000i  76.000  26,000 

1805i    l,0OO  19,000  20,000  3.000    94.000;  86.00o!60,000 

1004!     I       ....  5,000    19,000  24,000i  13,000 

l|  1.0001 16.0001 17,000  7.000    7.^.000  ai.OOOi23.000 


Sinct 
*J><.1. 


153,000 
287,000 

eo,ouo 

114,000 


mrmt 

HtnL 

IMW. 

*••••• 

••>••• 

MOO 

Kooo 

0^ 

I'.OOO 

S.OOO 

1,000 

2,000 

2,000 
1.000 

i;ooo 

2.000 
2.000 

2,000 
5,000 

BkipmtnU  Hnte  Sept.  1 


BrUalH. 


8.000 
4.000 

9.000 
14.000 

10.000 
14.000 


21.000 
32.000 


7.000 
5,000 

10.000 
11,000 

27,000 
21,000 


44,000 
37.000 


nxoi 


9,000 
9,000 

19,000 
25,000 

S7,00< 
35,000 


65,0' 10 
69,0  0 


The  above  totals  for  the  week  show  that  the  movement  from 
the  poru  other  than  Bombay  ia  3,000  bale*  U**  than  thesani' 
WML  laat  year.  For  tbe  Whole  of  India,  therefore,  the  tot:il 
■UpiBaatsiinoe  September  1, 1896,  and  for  the  oorreapondiny; 
fftfioMnt  the  two  previous  years,  are  aa  follows. 
■KPOCTS  TO  aoraoPB  raoM  all  hdia. 


tklmmmlB 

maUmertpe 

frtm 

1006. 

1805. 

1894. 

Th*e 
week. 

week. 

0lne« 

Bept.l. 

ThU 

week. 

Binei 
8epl.\. 

•oMbar 

AUeUM*  facts 

5.000       76.000 
2.000       65,000 

30.000 
5.000 

86.000 
69.000 

24,000 

2,000       56,000 

Vslal  .  .. 

7,000     141.000;  SS.OOOi     155.000 

2,000       30,000 

Alkzaxdua  HaouPTa  a5d  Sbipxktts.— Through  arrange  -. 
aienta  we  have  made  with  Meears,  Da  vies,  Benachi  &  Co.,  of 
Utwpool  aad  Alexandria,  we  now  receive  a  weekly  c.ible  c  f 
tbo  !W)>T0BB«ata  of  cotton  at  Alexandria,  Egypt.  The  f  oUowio  g 
0i««he*oe«lptoaad  ahlpnaBU  for  the  paat  week  and  for  tLe 
eonmpoBding  weak  of  the  previooa  two  years. 


Alexandria,  Eavpl, 
December  2. 


1896. 


Seoelpta  (oantars*) 

rtiig  veeb .^ 

Since  Sept,  1 .  ■ 


310.000 
2,885,000 


1895. 


260,000 
2,703,000 


1894. 


260,000 
1,913,000 


Exports  (bales)— 

To  Liverpool 

ToContlnentl... 


Thit 
weele. 


12,000 
12,000 


Since 
Sept.  1. 


133,000 
90,000 


TKis 
week. 


9,000 
10,000 


Since 
Sept.  1. 


135,000 
91,000 


This 
week. 


15,000 
14,000 


Since 
Sept.   1. 


105,000 
103,000 


Total  Europe.  24,000  223.000   19,000  220,000  29,000  208,000 

*  A  oaniar  is  98  poands. 

t  Of  which  to  America  in  1896, 7,133  bales;  In  1895, 17,086  bales:  in 
1894, 13,609  bales. 

Cotton  Consumption  and  Overland  Movement  to  Dec.  1. 
— In  our  editorial  columns  to-iay  will  be  found  our  usual 
overland  m:>vement  report  brought  dowa  to  Dasember  1. 

SIanchester  Market.— Our  report  received  by  cable 
tonight  from  Manchester  states  chat  the  markei  is  firm  for 
yarns  aud  suady  for  siiirtings.  The  dam  ind  for  home  trade 
is  improving  We  give  the  prices  for  to-day  below  and  leave 
those  fcr  previous  weeks  of  this  and  last  year  for  comparison 


00.30 

irov,6 

"  13 

"  20 

"  27 

Oeo.  4 


1896. 


32«  Oop. 
Tmet. 


A.         A. 

6°8    «7is 

6iSie»7S 
6^  97>s 
ei'is^TJA 
6iii.«77iii 


8>4  lb$.  SMrt- 
ingi,  common 
tojinal. 


Ootfn 
Mid. 
Uplde 


d.     8.    d. 

5    «6  10>s 
5><«611 
5>s»eil 
5    «6  10>i 
4i««6  10 
4    «610 


d. 

4173, 

4"3, 

4i»s 
4»sa 


1895. 


32*  Oop. 
Twist. 


d. 
BTg 
6'8 


d. 

»7is 
97>* 


6\  »738 
658  »73s 
6n,g97ia 
6»8     9798 


8J4  Ibt.  Shirt- 
ings, common 
to  finest. 

s.  d.      s.    d. 

4  6    «6  ID'S 

4  6    '36 10>9 

4  5    96    9 

4  4ia«6    8 

4  6    96    9 

4  5    96    8 


Oott'n 
Mid. 
TTplds 

43632 
4aS3j 

it 


Ska  Island  Cotton  Movement.— We  have  received  thi» 
(Friday)  evening  by  telegraph  from  the  various  porlf  the 
details  of  tbe  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (December  4)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  and  the  same  items  fci  the 
corresponding  periods  of  1895,  are  as  follows. 


Seeeipli  to  Dee.  4. 


Savannah 

Charleston.  Ao. 
Florida.  Ao 


Total 6.896 


1896. 


This      Sines 
week.  Sept.  1. 


51,257 
7,971 
1,840 


61,068 


1895. 


This 
week. 


4,509 
847 
681 


6,037 


Since 
Sept.  1, 


48,330 
6,306 
2,671 


Stock 


1896,    1896. 


25,432 
5,713 
1,226 


57,307  32,371  17,813 


13,144 
1,996 
2,673 


TheexportB  tor  the  week  ''nding  this  evening  reach  a  total 
of  297  halee.  of  which  135  bales  were  to  Qreaif  Britain,  163 
to  France  and  —  to  Reval,  and  the  amount  forwarded  10 
Northern  mills  has  been  1,U"4  bales.  Below  are  tht  exports 
for  the  week  and  since  September  1  in  1896  and  1895. 


Maporlt 
/roM'— 

Week  Mnding  Dec.  4. 

Sinot  Sept.  1, 1896 

North'n  MUU. 

Oreat 
Brifn. 

Fr'nee 
*c. 

Total. 

Breat 
BrWn. 

ffncc 

4tt. 

Total. 

Week. 

Sinet 
Sept.l. 

S'vann'b,  Ac 
Oharl't'u.Ao 
Florida,  *o. 
New  York.. 

Boston 

Baltimore.. 

"135 

"162 

"297 

8,019 
1,3J9 

5,i39 
80 

2,576 

i",745 
"i02 

10,595 
1,339 

6,884 

80 

102 

794 
■"230 

10,262 

538 

1,840 

Total 

135 

162 

297 

14.577 

4,423 

19,000 

1,024 

12,635 

Total  1895.. 

674 

607 

1,231 

18,564 

4,052 

22,616    3,439 

17,283 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
(ofeign  porta  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Sdtimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  S0me  plan  as  in  our  regular  table  of  including  it  when 
aotoally  exported  from  New  York,  Sec.  The  details  of  the 
shiMMMe  of  Sea  Island  cotton  for  the  week  will  be  found 
anoer  the  head  "  Shipping  News,"  on  a  subsequent  page, 

Qnolaboni  Dec,  4  at  Savannah,  for  Floridas,  common, 
lOc,;  medium  fine,  \S^c.;  choice,  16Xc. 

Charleston,  CaroUnas,  medium  fine,  19c  ;  fine,  2tc,;  fully 
flne,  23(3340. 

Jctk  Butts,  Baqoino,  &c.— The  demand  for  jute  bagging 
has  been  very  light  during  the  week,  and  trade  for  this  season 
seems  nearly  over.  Quotations  are  unchanged  at  5J^c.  for 
V4  lbs.,  Sf'j'c.  for  2  lbs.  and  6c.  for  standard  grades  in  a  job- 
bing way.  Car-load  lots  of  standard  brands  are  quoted  at 
5lic.  for  1%  lbs.,  6i^c.  for  2  lbs. and  6c.  for  2^  lbs,  I.  o.  b.  at 
l4w  York,  Jute  butts  have  been  quiet  at  1  8-82c.  for  paper 
quality,  l?ic.  for  mixing  and  2c.  nominal  for  spinning  butts, 
all  to  arrive.  From  Messrs,  Ira  A.  Kip  &  Co.'s  circular  we 
learn  that  the  deliveries  of  jute  butts  and  rejectioDS  at  New 
York  and  Boston  during  November  were  nil  against  nil  tor 
the  same  month  last  year,  and  for  the  eleven  months  the 
deliveries  reached  311,136  bales,  against  411,373  bales  in  1895. 
The  aggregate  stock  in  the  hands  of  importers  and  specula- 
tors at  New  York  and  Boston  on  November  30  was  nil  against 
2,800  at  tbe  corresponding  date  in  1895  and  the  amount  afloat 
for  the  United  States  reaches  59,728  bales,  against  167,682 
bales  last  year.     ,   jg 

"Eotptian  Cotton  Chop.— The  following  report  on  the 
ootton  crop  in  Egypt  was  issued  by  the  Alexandria  General 
Produce  Association  under  date  of  October  31:)^ 
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The  temporaiure  In  Ootobor  oootlniied  to  be  favorable  to  the  oottou 

Slants.  Nev«rthBlB9«  there  wore  oo  aplaiata  la  goiueot  lUe  iiorriiera 
Istrlots  of  the  Delta  of  fogs  liU'l  tli»  coolness  of  the  nli{lit».  wuicli  illd 
•eome  harm,  especially  to  tUo  biolcward  bolls  Hie  flrat  plckiQH  lia» 
for  some  time  now  been  all  irath^red.  The  seooad  Is  well  ailvanoed  In 
some  parts  or  distrlo:s,  and  tlnlsUed  In  others.-  The  result  U  satis- 
factory, and  »  Utile  superior  to  that  of  1S95.  ezoeot  In  gome  parts  or 
the  north  of  Lower  E?ypt,  wUera  It  Is  reported  that  the  crop  U  sUhtlr 
less  or  oalr  Just  about  enuU  to  last  year.  The  yield  la  iciniiinnoon 
tlnuesto  beirreealarand  leas  than  in  1895.  Our  laform»tloa  from 
Upper  Egypt  and  the  Favoiim  U  less  fuyorable  thin  at  the  time  of  oar 
lasirMniae.  The  crop,  liowever,  will  be  larger  than  last  yeir.  beoause 
of  the  greater  aore  use  sown,  ajnerally  speikiiit  the  crop  Isagjod 
one,  and  we  estimate  It  at  about  5,50a.0[)0  cantars. 

East  India  Crop,— The  following  is  from  MessH.  Giddutn 
&  Co.'s  cotton  report  dated  Bjmbay,  Oct  31: 
Pine   weather   prevails    throughout   the  entire    cotton  reeloa.  and 

Sloklng  has  In  consequenoe  been  energetically  carried  on.  A  f  aw  hun-. 
red  bales  of  new  canon  from  the  Bjnifal.  Khaadeiih  and  Berar  dis. 
triote  hare  already  reached  our  mirket.  and  the  quality  seems  excel 
lent.  It  la  expected  that  receipts  will  begin  to  Increase  rapidly  when 
once  the  holidays  at  the  bsKlanlag  of  Jfovember,  whloh  marlc  the 
Hindoo  New  Year,  are  over.  Good  rain  has  fallen  In  the  Tlnolvelly 
districts,  enabling  the  farmers  to  complete  their  sowing  operations 
satlsfactorilv.  Little  business  has  been  put  through  here,  but  the 
market  remains  firm  with  an  upward  tendency,  while  the  small  lots  of 
new  cotton  offering  meet  with  a  ready  sale. 

Thk  Following  aek  thk  ubosb  reobifts  of  Cotton  at 
New  York,  Bjacon,  Pttiladelphla  and  Baltimore  for  the  past 
week,  and  since  September  1, 1896. 


Reteipu 

from— 


N,  Orleans... 

Texas 

Bavann^h  &c 
Mobile... 
Florida... 
8o.  Carolina 
No.  Carolina 
Virginia. 
North,  ports 
Tenn.,  &«. 
Foreign... . 


Total.... 
Laatyear.. 


NawTOBK. 


TMi      Stnet 
WMk.    Stpt.l. 

4,555 
S,58S 
10,82 


230 
1.014 
1,213 
17,127 

7,021 
50 

51,175 

2l,'-li 


Tkii      diiiM 
yfttk.    Styt.l. 


8.378 


53.960 
93,702 
139.854 

1,»B5 

65,000 

12.156 

119,347 

24,333 
1,248 

608,154    19.073 


3,900 

426 

7,780 

1.316 


382.158    19,181 


PHniADILPH'A 


Thi>      S<nee 


43S 


,8«3, 
,746 

,554 
,264 


1,869 


199,813 


1,86? 
1,284 


4,566 


71 
13,666 


18,303 
81,331 


Baltimobl 


Wl«> .    S4»t. 


Total  balei. 

9  i(,7ie«TO!(  — To  LlTerp>ol,  per  staamers   Arara,   11,175 

Plvmptm,  8,004 19,179 

To  Havre,  per  stsamers  Aldworth.  9,625.. ..UaTO  Blanoi>, 

8,78ti. ....„ 18,411 

To  Bremen,  per  steamers  Oape  Ooluuaa,  4,544. . ..Oratel  i, 

fl.9i^ 11,469 

To  Hamburg,  oer  steamer  Powderham,  100 ... ......         100 

PassACoi.A— To  Liverpool,  per  steamer  Serra,  4,887 4,867 

Bavaicmah— To  Liverpool,  per  steamer  Baron  Innerdale,  7,027 

uiiland  ani  3,73-1  Sea  I -land  10,765 

To  Havre,  per  steamer  Ixia,  .^,i50 5,450 

To  Bremen,  p.-r  steamer  Ormsby,  8,'179 8,379 

To  Hamburg,  per  steamer  Horsa,  5,700  upland  and  100  Sea 

Island 5,800 

OaiBLKg-roN— To  Liverpool,  per  steamers  Hathor,  7,304  uplana 

and  498  8ea  Island Karoon,  5,231  upland  and  132  Sea 

I<laad _ 13,165 

To  Barcelona,  per  steamer  Glenwood.  5, ■?73 5,373 

W£L«lR<JTOM— To  Liveroool,  per  steamer  Jantita,  ll,3'»6 11,396 

To  Bremen,  per  steamers  Cjrlatbla,  3,860....  Sheer  jess, 

«.980 10,840 

Soa^oLK— To  Liverpool.  i).ir"';e«-n'>r  Breoonshlre,  6,035 .      6,035 

To  Bremen,  per  steamer  Maplo  He «uoli,  7.300 7,300 

NBwpoar  (^sws— To  Llreroool,  per  steamer  Rtppahannook.  79ti        796 
loaTow— Tn  Llveroool,  per  steamn'-s  Cestrlau,  7,898. ...Oorln- 

thta.  64St  ...Sachem.  443    ..Victorian,  5,549  14,539 

To  Yarmouth,  pe    steamer  Boston,  238 238 

Baltimore  — To  London,  per  steamer  Lord  Eroe.  300 300 

To  Rotterdam,  per  steamers  Delano,  200 Ohio.  681 884 

Paii^DELPHiA—Io  Liverpool,  per  steamer  Indiana,  342 342 

Total 244,559 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

Other  K.  Scotia 


2,841 


7,81' 
2,943 


12,996 
T.5fl71 


42.915 
15,581 


88,503 

"55,587 


Liver- 
pool. 
Sew  York.  4,733 
N.  Orleans.  36.438 
Glaives  ton.. 
Pensaoola. 
Savannan.. 
Onarleston. 
Wilmlngt'n 
Sforfolk.... 
N'p't  News 
Boston,  ... 
Baltimore., 
Philadel'a.. 


Other 
(ireat 
BriCn. 
3,271 
5,400 


Oer-      North   South 
Havre.  m%ny.Europ:Eiirope. 


462 
9,800  10,273 


19.179     18,41111,569 

4,00/  .saaaa  -•■•■■  -■*•• 

..  5,450  14,179 


945  2.264 
1,969  13,375 


<t  West 
liidlet.   Total. 
2    11,676 


10,765 

13,165 

11,396 

6,035 

796 

11,530 

300 

342 


10,810 

7,300 


77.255 

49,159 

.     ......     ......      4,867 

......    30,394 

.    5,373    18,538 

IS     >••■■■     *•••••     £*Z,Zoo 
13,335 

14,777 

1,184 

342 


881  .. 


234 


The  Exports  op  Cotton  from  New  York  this  week  show  a 
dwrease  compared  with  last  week,  the  total  roachinx  11,676 
biles,  agiia^t  14,110  bales  last  week.  Below  we  give  our 
u?iiil  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  lireotion,  tor  each  of  the  last  four  weeks;  also  the 
total  "ixportaaad  direction  sinoe  Sept.  1, 1896,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 

■XPOaT9  0"'T>TTOW(B4I,8'»>  FBOH  "^BW  TORH  SIHOB  SBPT.  1,  18"  6. 


Week  Ending— 

Total 

tince 

Sept.  1. 

Same 

period 

previou- 

year 

Exported  to— 

Koo. 
13.' 

Nov.      Nov. 
20          27 

Dec. 

4. 

3,872 
6,547 

10,419 

1,266 

2,571    6,961 

4.732 

73,393 
34,038 

71,278 

Other  British  ports.. 

6,180       lOOJ   3,271 

17,920 

Tot,  TO  GT.  Barr'N. 
Havre  ....... ........ 

8,754    7,061    8,003 
686    1.039       462 

107,;131 
8,132 

89,198 
9,347 

Other  French  porta.. 

1    

TOTAL  Fbexoh 

Bremen 

1,266 

1,978 
550 
600 

3,028 

5,127 

636 
850 

1,039       462 
795     

8,132 

17,126 

5,065 

12,357 

9,347 
26,130 

200,   l,515i    

68l|    1,866,       945 

1,731    4,176       945 

617    2,134    2,264 

8,808 

18,503 

Tot.  to  No.  Eobope 

Spain.  Italy,  &o 

All  other 

31,543 

30,738 
514 

53,441 

13,321 
705 

Total  Spain,  Ac. 

5,127|      617    2,134    2,266 

31,252 

14,026 

Grand  Total.... 

19,840 

11.788 

14,410 

11.676 

131.363 

168,012 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  Intest  mail  returns,  have  reached 
244,5.59  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  balet. 
.New  Tobk— Tr  Liverpool,  per  steamers  Nomadic,  2,648. ...St. 

Irene,  2.081    4,732 

To  Lxndnii,  Der  steamer  Megantio,  1,145  1,115 

To  Manohestur,  per  steamHri  Bollarden,  l,Oi»o....Maske- 

lyne,  HMl  aolandand  13S  Saal-,land 2,128 

To  Havre,  per  steamur  La  Qasojgne,  300  upland  and  162 

Sea  Island 46J 

To  Antwerp,  per  steamers  British  King,  403  —  Western- 

land.  ."Sii  ...    ..    945 

To  Liiibon.  per  steamer  D,)n»  Maria,  80) 800 

To  Barcilona,  p  r  stttamer  MasslUe,  250 .....  ... 2^0 

To  Genoa,  per  steamers  Italia,  781  ...Pawnee,  430 1,214 

To  Uartlolque,  per  steamer  Carlbbee,  2 2 

"Szv/  Oblbank— To  Liverpool,  per  steamers  Alava,  3,830.... 
Barbadian,  7,110  ...Magician,  13,000. ...Slroaa,8.29a.. .. 

Texan.  4,200 36,433 

To  Manchester,  oer  steamer  Oaattteld,  5,400 ."i.iuo 

To  Havre,  per  steamer  Benrath.  9,800 ...... A, 800 

To  Bremen,  per  steamer  Drum-tlzler,  7,28  J. 7,283 

To  Hamburg, persteamers  Ag3anla,  l,l90....Barlen  Tower, 

1.800 2,990 

To  C>penhagen,  per  steamer  Sloolal  II ,  1,969.  .............      1,9B9 

To  B4rcelona,  persteamer  Martin  daanz.  ^,<  16 5,116 

To  Genoa,  persteamers  Istrla,  2.716  ...Martin  Saenz,  2,033     4,749 

To  Venice,  per  steamer  Istrla,  70  > 700 

To  meste.persteain'rlstrla,  2,810....... 2,810 


Total. ...122,551    8,67131,123  54,161    3,798  21,012        210  244,559 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
QiLVEsros  — To   Liverpool -Nov.    2>-8teamer  Oetersoool,  7.302..... 

Deo.   1— Steamer  Bentala,  7,703 Uec.  3— Steamer  Holywell, 

8,114. 
To  Maaohe't  5r— Nov.  25— Steamer  Lynrowan,  4,191. 
To  Havre— Nov.  30— Steamer  Phoebe,  7,587. 
To  Bremen— Deo.  3— Steamer  Tronto,  5,800. 

To    damburg— Nov.    ii  -Soearaer   Pamortdge,    598  ....Nov.    27— 
Steamer  Polarla,  50    ..Dec.  1  —Steamer  Sled  nere.  1, 1 16. 
New   OttLBANS— To    Liveroool— Nov.    -^7— Steamers    Gaditano.  4,521; 
Traveller,  6,200.. ..Dae.  3— Steamer  West  Indian,  3,410.. ..Deo.  4 
—Steamer  Cabral,  7,524. 
To  Hull— Nov.  28  -steamer  Risemorran.  1.775. 
To  Belfast— Dec.  4— Steamer  lorr  Head,  3,911. 
To  Havre— Nov.  3"— Steamer  t'trar,  12,876. 
To  Bremen- Deo.  4— Steamer  British  Trader,  9,768. 
To  Dunkirk -Nov.  28 -Steamer  Euskaro,  3,639. 
To  Hamburg— Nov.  2^— Steamer  Galicla,  1,000. 
'        To  Genoa— Nov.  28— Steamer  Bolivia.  4,082. 
SAVANNAH— To  QonoB- Nov.  30— Steamer  Bettv,  4,400. 
I        To  frleste-Nov.  30-  Steamer  Betty,  1,110. 
To  Venice— Nov.  30— Steamer  Betty,  700. 
BBDN9WICK— To  Liverpool— Nov.  30— steamer  8t.  Marnock,  8,983. 
UHABLBSTON- To  Bremen  -Nov.  28— 9team«r  Bede,  8,16^. 
WiLMiNOTON— To  Ghent —Dec.  1— Steamer  NaranJ  a,  2,675. 
NjRFOLK— To  Liverpool -Deo.  1— Steamer  Haxby,  8,292. 
To  Bremen— Dec.  1— Steamer  Tyr.  3,800. 
To  Hamburg— Nov.  27— Steamer  Burgemeister  Petersen,  50. 
BOSTON- To  Liveroool— Nov.  27— Steamers  Pavonla,  190;    Soo'stnan 
I  461. ...Deo.  1— Steamers  Michigan,  1,392:  Philadelphlan,  1,506. 

Baltimore— To  Liverpool— Nov.  38- Steamer  Ikbal,  1,728. 
To  Havre- N  IV.  30-Steamer  Deptford.  800. 
Co  Bremen — Nov.  28— Steamer  Aachen,  2,9  J9. 
To  Hamburg -Nov.  28— Steamer  Andalusia,  300. 
To  Rotterdam -Nov.  27— Steamer  Duraago,  3i)0. 
Philadelphia- ToLlverpool— Nov.  27— Steamer  Rhynland,  180. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c.: 

Powderham,  steamer  (Br.),  Pront,  which  sailed  from  Galveston, 
Nov.  24,  for  Hamburg,  with  100  bales  of  cotton,  tio.,  returned  to 
Galveston  N  jv.  29,  with  12  teet  of  w awr  In  her  hold.  Oa  the  26th, 
when  about  2iO  miles  from  port,  she  was  struck  by  three  heavy 
seas,  whloh  tore  olJ  the  bunker  halter  and  flooded  holds  Nos.  2 
and  3.  The  pumps  were  started,  but  became  choked,  and  the 
captain  decided  to  return. 

Cotton  freights  the  past  week  have  been  as  follow?. 


Liverpool, asked .  d. 

Do       d. 

Havre c. 

Do    c. 

gremen d. 

Do      d. 

Hamburg d. 

Do        d. 

Amsterdam e. 

Beval,  v.  Hamb..(f. 

Do     V.  Hull... (J. 

Barcelona 4. 

Genoa d. 

rrleste d. 

Antwerp d. 

ahent,T.Antw'p.d. 


Satur,      Mon 


'84*^32 

409451 

37i«t 

'4»17«4 

4lt 


Tues.     Wednes.    Ihurs.       Eri, 


'ei'S'sa  'i>4®^3a 


•ei^'sa 


»/i2  j/iat  j/i*?/^!  .?''4?7'«t 


•  -*> 

... 

\oa>  151 

40»15t 

40a)45t 

.«' 

..•• 

»i« 

»16 

»18 

37>4) 

37>at 

37>«1 

»1« 

Sis 

'is 

'4»1784 

HBl'si 

H»17gi 

.••■ 

-••• 

...a 

41t 

41t 

41t 

Hi 

•'sj 

Hi 

»16 

Ht 

»18 

T„ 

'■19 

7,9 

»a4»''3i 


40945) 


37  "Bl 
he 
'4»1'?94 

411 


V»^sa 

40«45t 
sfs 

37>*t 
618 
»4»"«4 


41t 


1  Gents  net  per  100  lbs. 


Dkcembib  5,  1896,1 
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LtTUPOOLi. — Byoabla  from  Liverpool  we  havj  the  following 
Utament  of  the  week's  sales,  stocks,  fto..  at  tbat  port. 


•alas  of  the  week bales. 

Of  wUeh  ezportera  look — 

Of  which  apeoulators  took. . 

Walws  Amertoan 

A«t—1  export. ^  — 

fforwftpocQ.  ..*•>«.••■■■-•«•-•*• 
Total  stock— Kstlmated ^ 

Of  wUeh  AmerleaD— E«ttin'a 
Tlilal  liiiiMiil  iif  lliii  week. 

Of  wUeh  AmeTloan 


Of  whloh  Amerloan. . 


Vo».  13.  ym  20 


63,000 

3.200 

2,300 

5S,000 

10.000 

74.000 

525,000 

407,000 

190,000 

170,000 

390,000 

38J,000 


62,000 

2,700 

1,900 

56,000 

9,000 

76,000 

597,000 

485,000 

157,000 

146,000 

388,000 

380,000 


yov.  27 


58,000 

2,000 

1,300 

50,000 

2,000 

73,000 

680,000 

559,000 

153,000 

139,000 

408,000 

400,000 


Dec.  4. 


63,000 

2,700 

3,600 

58,000 

6,000 

79,000 

706,000 

573,000 

111,000 

82,000 

388,000 

381.000 


The  tone  of  the  Liverpool  market  for  spots  aad  futures  eai  h 
daj  of  the  week  ending  D«'<.'.  4  and  the  daily  closing  pric  s 
of  spot  ootton,  haTe  been  as  follows. 


tpot.       'tmlmrdat 

IfMMtev. 
Bwler. 

4U  , 

10,000 
500 

IWrntey. 

ir*lr 
dolnx. 

10,000 
500 

iroTda* 

rrmir 
oStorad. 

411,, 

10,000 
500 

Wrviay. 

Maiket.  l\  _^„ 
1:46  r.  M.51   ""»•'• 

ltld.Uprd*.!     4i>a 

Sales 8.000 

•pM.*azp.        900 

llarden'x. 

4IIs2 

15.000 
1,500 

■later. 

4»js 

14.000 
1.000 

Market,      ^iSl^^ 

■••rat 

stMdr  •( 
i.«<«*^ 

•draiM*. 

Qnlat  WMI 
•tMdr. 

Quiet  at 
s-M  de- 
cline. 

Stwdr. 

SteadT  at 
i.«4ad- 

raace. 

Qalet  and 
•leady. 

■aar  at 

»-«4>le- 
ollne. 

Bur. 

Theprloea  of  fatnres  at  Urerpool  for  each  da/  are  given 
below.  Prloea  are  on  the  basis  of  Uplands,  Low  Middling 
cImw,  naiev  otherwiae  KAted. 

nr  Tk*  prictt  art  giftm  tn  Mtte*  mnd  MIA.  Thu* ;  1  63  meant 
•  1(«4A,  and  4  01  imt*>u  4  l-«ttf. 


jro».38(e 
Ok.  4. 


Deeeotber.. 
D«a.-JaD... 
JaB.-FM>... 
ri«h.-lfareh 
IIeh.-AD(U.. 
AprU-lUr .. 
Ifar-Jiiiia . . 
Juaa-Jnly.. 

Oct.-Hov... 


•■tar.     Moa.  I  Taaa. 


It's     1     1:49     4 
r.ic.P.M  P.M.  r.a. 


4.  '  *. 
4  17  4  16 
14  14  4  14 
4  14  4  13 
4  13  4  12 
4  14  4  li 
4  14  4  13 
4  14  4  13 
,415414 
'4  15  4  U 


4. 
4  14 
4  12 


4  14 
4  \l 


4  10  t  II 
4  Oil  t  10 
4  09.4  10 
loot  11 
4  lot  12 
4  10'  t  12 
t  11'4  13 


1:49  4 
P.M.  P.M. 

~Z'~d^ 
4  17  4  16 
4  15  4  14 

i  14  4  13 
t  13  4  13 
4  13  4  IS 
4  13  4  13 
4  14  4  13 
4  14  4  U 
4  15  4  14 
4  13  4  12 
..—  I  .—. 


We4.     Thapa, 


l:45l  4  ' 
P.M.  P.M.I 

4  14  4  1.5 
4  12  4  12 
4  II  4  11 
4  10  4  11 
4  10  4  1 1 
4  10411 
4  11  4  12 
4  11  4  12 
4  12  4  13 
4  10  411 


1:45    4 
P.M.  P.M. 


*.  I 

4  16 
4  14 
4  13 
4  13 
4  13 
4  13 
4  13 
4  14 
4  14 
4  12 


d. 
4  15 
4  13 
4  12 
4  Vi 
4  12 
4  12 
412 
4  13 
4  13 
411 


Frt. 


1:45  4 
P.M.  P.M. 


I 


d.      d. 

412  4  12 
41040.) 
4O9!4  0S 
4  09  4  OS 
4  08  4  OH 
4  01)  4  Oj 
4  »•  4  08 


4  10 
410 

4  08 


4  09 
400 
4  07 


BREADSTUFF  S. 

Fbidit.  December  4.  18M. 

Etrlj  in  the  week  th«  mirket  for  wheat  fl  >ar  was  stronger. 
8abaaquw>tly,  however,  owing  to  a  weaker  turn  to  the  mar- 
ket for  tba  grain  there  was  a  reaction  of  10c.  to  ISc.  per  bbl.  in 
prioaa.  Borinsas  haa  bsan  quiet.  The  demand  from  the  home 
tnda  haa  been  limited  to  immediate  requirements,  aod  ship- 
peia  have  done  practically  nothing.  Rye  fl>ur  has  had  a  fair 
call  at  flrm  prioca.  Buckwheat  flour  has  sold  slowly,  ao'l 
valnea  have  weakened  slightly.  Com  meal  has  bad  only  a  lim- 
ited call  bat  prioM  hare  been  maintained.  To-day  the  mar- 
ket for  wheat  flour  was  qoiet  and  easy. 

The  speculative  dealings  in  the  market  for  wheat  futures 
have  been  fairly  active,  hut  the  course  of  prices  has  been  some 
what  irrefpjiar.  Immediately  following  our  lait  report  there 
was  a  eligbt  upward  turn  to  values,  as  "shorts"  bought  to 
cover  contracts,  stimulated  by  unfavorable  crop  accounts 
from  Argentine,  the  small  movement  of  the  crop  at  the 
Northwest  and  a  furthar  large  decrease  in  the  American  visi- 
ble supply.  Sabsequeotly,  however,  there  was  a  reaction  under 
liquidating  salaa  by  large  operators,  prompted  by  easier  Euro- 
pean advioes,  aocompaDied  by  selling  orders  inducM^by  advices 
from  India  reporting  raina  ;  but  Thursday  the  market  again 
turned  stronger,  as  there  was  a  renewal  of  the'  uafavorable 
crop  aoooants  from  Argentine  which  stimulated  a  demaod 
from  "  shorts  "  to  oover  contracts.  In  the  spot  market  busi- 
ness has  baen  quirt.  Today  the  mirket  was  depressed  n^ider 
liquidating  sales  by  "longs,"  prompted  by  diiappaintiax 
foreign  advioes.  Tbe  spot  market  was  qaiet.  The  premiums 
have  further  advanced  to  12c.  over  Djoember  for  No.  2  red 
winter  f.o.b.  afl  lat,  T'^'c.  over  Dicember  for  No.  1  Imrd 
Djiutb  aad  3U5.  over  Uscembir  for  No  I  Nirihern  Djiuth, 
f.o.b.  sfliat.  Tne  baiiaees  for  the  day  includel  No.  1  hard 
Daluth  at  3c.  over  Djoember  c.i.f.  New  York. 

S4u.r  otoeiao  paioaa  or  no.  s  aao  wnrraa  wmbat. 

Ml.        Men.     TuM.      Wtd.     Thuri,     WH. 
D— ealxr  dallvarr-.^.*-    »0>«       90H       8919       8«>s       90  SJJ 

Jaaaarr  (taUvarr e.    90i«       90<«      89<«       SSJs      90         »T\ 

ManfeaeaTary... a.    03         93%      9l>4      90is      91ia      89% 

l(V«ellV«rr..  ..^....fl.    89%       90%       88^,        bT'*       89  88«i 


There  has  been  a  quiet  market  for  Indian  corn  futures,  and 
prices  have|e;radually  weakened  under  free  offerings,  prompted 
Dy  the  increasing  movement  of  the  crop  and  indieations  that 
there  will  be  a  heavy  movement  in  the  near  future.  Thurs- 
day, however,  there  was  a  fractioaal  improvement  as  the  ad- 
vance in  wheat  stimulated  a  demand  from  "shorts"  to  cover 
contracts  and  prices  advanced  slightly.  Oaly  a  limited 
amjunt  of  business  has  been  transacted  in  the  spat  market 
and  prices  have  weakened  with  futures.  The  sales  in- 
cluded No.  2  mixed  at  SOJgC.  f.  o.  b.  afloat  for  new  and  No, 
3  yellow  at  SO^gC  in  elevator.  To-day  the  mirket  was  quiet 
and  easy.  The  spot  market  has  been  steadv.  The  sales  in- 
cluded new  No.  3  mixed  at  29o.  delivered  and  old  do.  at  30)^c. 
delivered;  No.  3  yellow  at  SQi^o.  in  elevator  and  31c.  de- 
livered. 

DULT  OIiOSIHO  PSIOas  OP  HO.  2  WISSD  OOBil. 

Sat        Uon        TutM.      Wtd.     TKurt.  fYi. 

December  delivery  ....e.    2938       29%       29%       29  29%  29 

Janaary o.    30^8       30  30  29%       2»%  29% 

May  deUvery o     3i^       32%       32%       32%       32%  32 

Oats  for  future  delivery  have  been  quiet  and  price.}  have 
declined  under  free  offerinirs  from  the  West  and  in  sympathy 
with  the  weakness  of  corn.  Yesterday,  ho  soever,  there  was 
a  slight  recovery,  as  "  shorts  "  bought  to  oover  contracts.  In 
tbe  spot  market  the  home  trad^  has  been  a  moderate  buyer, 
but  the  export  demand  has  been  quiet.  The  busiaess  trans- 
acted yesterday  included  No.  3  mixed  at  23;,  ia  elevator  aad 
No.  2  white  at  25i^o.  in  elevator.  Today  the  market  was 
weaker.  The  spos  market  was  steady.  The  sales  included 
No.  3  mixed  at  23.§23>:Co.  in  elevator  and  21c.  f.o.b.  afloat  ; 
also  No.  3  white  at  25^20-  'o  elevator. 

OATLX  OLOsnio  PBioaa  or  no.  -i  mixbd  oats. 

Sat        Hon.      Tut:      Wtd.     Ihurt.      /v,. 

December  dellvAy o.    2378       23%       21%       22%       23''8       23% 

February  delivery o.    25%       25  21%       24  24%       21% 

Kay  delivery o.    26%      26%       26%       25%      26%       26 

Rye  and  barley  have  been  dull  and  without  change. 
Tbe  following  are  closing  quotations: 

n,ODB 


rtne..^ Vbbl.  •2  00«  2  90 

laperflne 2  259  3  10 

Bxtra,iro.2 2  7.'>»  8  35 

■xtra,No.  1 3  409  3  85 

cnears ^    3  65  9  4  40 

ItralKbta 4  40*  4  70 

'•teat,  spring 4  759  5  00 

I  Wheat  floor  In  saoks  sella  at  prices  below  those  (or  barrels.] 

OBAIK. 

Oorn,  per  bash— 
Wearn  mixed.. .._ 

No.  2  mixed. 

Western  yellow... 
Western  White.... 


Patent,  winter $4  65«  5  00 

Ctty  mills  extras....,  5  00 

Rye  Soar,  gaperflne..  2  859  3  35 

Buokwheat  floar 1  359  1  50 

Oom  meal- 
Western,  <bo 2  009  2  10 

Brandywine ....  315 


Vaeat- 

SprlaK,  per  bash.. 

Bed  winter  No.  3.. 

Red  winter..  ..... 

Hard,  Ni.  1 .. 

Oats— Ulxed,  per  ba . 

White 

Ho.  3  mixed.. ...M 

■o.  3  white 


89  • 
96%9 
85  9 
9l>49 
19%» 
21  • 
23  • 
25%9 


C 

95 

98% 

99 

94% 


24% 
32 
24 
26% 


0. 

25 
29 
28 

28 


Rye— 

Weatem,  per  bash.  42 

State  and  Jersey. .  43 

Barley— Western....  43 


Peedlni; 33%» 


0. 

31 
30% 
32 
32 

51 
51 
50 
34% 


The  movement  of  breadstuflfs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Nov.  2S,  1896, 
and  siuoe  August  1,  for  eaoh  of  the  last  three  years: 


IHcitmat- 

Ftour. 

Whtat. 

Oom. 

Oat<. 

Barleu. 

Ryt. 

BbU.lSS'te 

BiuV60/l» 

Butii.b6au 

Bia*.S2UM 

Buih.iSlbt 

BruKMlbi 

Cbleaco..... 

>7,40l 

IBS,  WO 

B16  487 

1.217,178 

531.683 

48,380 

Mllwaakee. 

l«.000 

7»,8J0 

17,»S 

US.OOO 

424,800 

88,100 

Diilatb 

!W.310 

1,127,048 

180 

«7,605 

111,828 

29,197 

Minneap'lla 

2,ce2 

9I1.MKI 

20.280 

145,070 

Toledo 

S»2 

383,800 

M  1.700 

4,sao 

9,700 

Detroit 

lt,4'J0 

1S0,I56 

23.318 

61,^88 

73,698 

Clarelaod .. 

1,058 

&8.16} 

18.739 

19,SB8 

St.  IxmU... 

»0,>«S 

78.001 

S83,SS& 

138,100 

88.000 

8,300 

Peorta 

4,8*0 

1»,800 

887,850 

18S.860 

78.W0 

800 

KaoaaaCitr 

«^.r80 

187,500 
~  8,050.0  J7 

78.000 

ToUwfDS 

SSl.SS; 

3,031.712 

1.998  802 

1,249,887 

120.577 

Sameirli.-«3 

«X2,703 

6,6<S,oa^ 

1.882.801 

2.101,0SI 

1,148,757 

91,S08 

Sameirk.'M 

sos.sst 

3,945,404 

3,II7?,722 

1,4SA,442 

1,303,919 

60,912 

S«M«aatbl. 

1886  

6,821.216 

9i,7ia,H1 

61.8tl.H»3 

72,195.298 

19,898,382 

3,718,277 

tSS5 

S.04(.0Sa 

107,881,761 

40,883,811 

67,808,008 

19,311.957 

1,814,123 

ISB» 

«.«^«.OflJ 

»l.7i6.«W7 

2r,7^7,^■^o 

.1S.480,705 

10.939,381 

1,050,478 

The  reoeipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Nov,  28,  1898,  follow: 


Flour,  Whett. 

RMtpU  at  -  bbu.  5iuk. 

I»eir  Tork 1M,93S  56J,H2i 

BultOO  Sl.'lOi  73.893 

MootreaL 7.S58  8).«if2 

Philadelphia 54,1130  88X.11I 

BalUmore 103.977  83,te:< 

Blobmond 1.811  9,810 

NeirOrlaana* 12.731      139,470 

ToUlweek 428,080  l,213.5l>7    2,574.232    1.631.159 

Week  IS95. 417,077  3.109.123    «.0ll,733    1,004,918 


Oorn, 

OlU, 

btuh. 

buih. 

597,460 

786,100 

190,-211 

183,857 

37,242 

14.897 

201,974 

81,838 

aaii.so,'* 

42  ),774 

8,670 

4,2iiO 

544.844 

43,235 

Barley, 

bUMh. 

832.971 
39,767 

s.iiod 

5.(31 


By. 

biuh. 
204,200 
.   497 
650 

5'l.8lis 
1,080 


743,876 
334,732 


258,020 
3,596 


•  RscMpts  do  not  Inolade  wain  passlni  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Th's  total  reoeipts  at  ports  named  in  last  table  from  Jan.  1 
to  Nov.  2S  compare  as  follows  for  four  years: 


rioar    bblB.  ll.393.W3 


Wheat buib. 

Oorn " 

OaU " 

Barley  " 

Bra " 


T>tal  .lain,,. 


,.219,091,718 


VVtf' 

1(1,17VJ79 

43.334.413 

50.939,074 

40.9S7.841 

3.468.510 

473.38) 

189i202.613 


19,097,633 

54,988.176 

41.897,10  I 

42,398.049 

4,336.818 

188,680 

113,931,632 


1898. 

18,120,950 

00.597,895 

53,870,888 

49.486,778 

4,480,9*9 

1,106,478 

199,990,886 
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The  exports  from  the  several  seaboard  ports  for  the  week 
gndiaK  Sov.  3S,  1898,  are  shown  in  the  annexed  statement: 

«v«, 

biuh. 
9B.875 


IVIuat,        Vom, 

Mm9ort$  from—  buaK.  tmth. 

B"on      S95.MI  17;.»?J 

GklTeaton 18&,01i 

"Sll«Jalpni»     84.' 00  18<,880 

Bitliore »».»0«  M8.040 

New  Orleana  127,2W  eoS.OM) 

■  orfolk     873,488 

«ai>purtN«in 8«),338 

UoniTMl l».aW)        7(>."« 


Hour, 
^MI. 
62,239 
3i,«SS 

■"9,ll'7 

7J.M4 

1.933 

114.623 
S.7AV 

^89.970 
2il9.U21 


021.314 
20.139 

■■»,9li 

ISK.OOO 

20,029 


d3,804 


Pmi, 

btw". 

3,ao» 

4,0911 
'2,000 
■  2,871 


UtA,92e 
8v>,80S 


«.597 


4P,175 
29.  US 


ToUl  week     ..  ..  1,471.501    2.710.(140 
Skmetlme  189«         1,095,481    1,680.956 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below.  We  add  the  totals  for  the 
oorreaponding  periods  of  last  year  for  comparison: 


ajnotUftr 
ftk  and  itn 

8t*l.  I  to—  bbU. 

Called  iCInRdom  217.iii2 

OoDtlnent ia.20l 

t.  AC.  Amelias..  4.i2o 

Weatludle>„    ..  IS.UM 

Brit.  N.  A.  Col'i.  «,'>78 

Other  countrlM..  6,460 


Total 
total  1896., 


Flour. 

Wetk     ainet  8tpt. 

yov.  as     1, 1896 


MBWTORK  to  NorEUBEB  30 


areat  Britain 

3tlier  Earopean , 

:)lilna , 

[Qdla.    ^ , 

IraWa 

Itrloa  ., 

West  Indies 

tfedoo... ........ 

3eatral  America........ 

loatb  America.... .._., 

Ocaer  Countries........ 


Total , 

OUna,  Tla  VanooaTer*.. 


1896. 


Wttk. 


Since  Jan,  l.| 


6S2 

50 

93 

518 

127 

6,879 


Total I  6,879 


3.302 

2,634 
93,547 

5,558 
29,872 
15,290 
12,144 
.  2,509 

9,273 
47.109 

3,891 

225,129 

38.595 

263.724 


1395. 


ire«* 

Since  Jan.  1. 

11 

4,261 

8 

3.019 

48,771 

21 

4,000 

19.762 

5 

8,925 

299 

16,551 

51 

2.495 

68 

10.531 

2,293 

59,482 

15 

6,603 

2,771 

184,350 

22,370 

2.771 

208,720 

The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accumulation  at  lake  and 
•eaboard  ports,  Nov.  38,  1896,  was  as  follows: 


Oom, 

OaU. 

RVt, 

kiuh. 

Inuh. 

bulk. 

o.';2S.oon 

3,515.000 

460.000 

31,000 

31.000 

84,000 

60.000 

126,000 

1,466,000 

ais.ooo 

215.000 

4,783,000 

"siooo 

"2.006 

ssV.ood 


3,457,000 

■■«;66o 

325,666 

49&.006 


894.000 
115,606 
2»3,066 

■  88.666 


Barley, 

buth. 

1.691.000 

IDO.OOO 

10,000 

1,230,000 

45.060 

9a,o66 

378,000 


■24,666 

"e'lVooo 

37,000 

32,000 

2-3,000 



70,000 

315.000 

86,000 

60.000 

19,000 

35,000 

... 

3,000 

16.000 

6,000 

60,000 

449.000 

124.000 

68.000 

117,000 

66,000 

96.000 

16,000 

35.000 

!, 209,000 

174.000 

,... 

126.000 

3?S.000 

9,000 

16.000 

183.000 

IK.OOO 

164.000 

9,000 

1,097,000 

1,813,000 

128,000 

9,000 

1,000 

87rt.0<]0 

339,000 

1,000 

450,000 

21.000 

30,000 

117,000 

1,081.000 

407,000 

158.000 

26.000 

354,000 

18,22 ',000 

12.474,000 

2,659.000 

6,357,011c 

IS.  150,000 

12.408,000 

2,657,000 

6,148.000 

5,617,000 

6,3U7,000 

1,428,000 

5.8 1 0.0.  0 

4888,000 

9,7411,000 

477.000 

s.Hoa.oos 

7,084,000 

4,^65,000 

546,0UO 

3,343,000 

W\tat, 

In  nort  at—  buth. 

Mew  York 7.781,000 

Do      afloat 168,000 

Albanr ■■• 

BaSalo 9,677,000 

Do        eiloat 

Chiowto 14,162,000 

00       afloat 

UUwaakee 362,000 

Do       afloat 

Dniatb 2.613,000 

Do       afloat 

Toledo 981,000 

Do      aflvat 

DitroU  436,000 

Do      afloat 

Osweffo 

8t   lioali 2,693.000 

Do      afloat 33,000 

ClDOlnnatl I.OUO 

Boston   1,846,000 

Toronto 188,000 

Montreal 452,000 

PtaUadelpUa 898.000 

Pecria 191,000 

Indtanamxli 161,000 

KanaasOitT 496,000 

Baltimore 474.000 

HInneapolU. 18.716.000 

On  MlululppI  Blrer.        8,000 

On  Lakes. 2.998.000 

On  canal  and  rlrer...     3U.000 

Total  Nov.  28. 1896.6S.9U.OO0 
Total  Nov.  21. 1896. 69.971.000 
I'oial  Nov.  80.  I896.«3.903,000 
T  t,»,  Dec.  1.1894.85,150,000 
Total  Dec.    2, 1893.78.091,000 


THE    DRY    GOODS    TRADE. 

Nkw  Yoek,  Fridat,  p.  M.,  Dec.  4,  1896, 
The  market  at  first  hands  haspassed  throua;h  another  very 
quiet  week  in  staple  cottons  and  in  the  woolen  goods  depart- 
ments, the  best  business,  relatively,  boing  done  in  cotton 
dress  fabrics  for  spring.  The  jobbing  trade  also  has  had  a 
quiet  ezperienoe.  In  cheerful  contrasi:  to  this  are  the  ac. 
counts  coming  to  hand  of  a  quite  decided  improvement  in  the 
retail  trade  here  and  elsewhere  under  the  influence  of  wintry 
weather  conditions.  This  is  an  improvement  at  the  right 
end,  as  nothing  will  stimulate  a  good  business  next  season 
more  than  a  free  outward  movement  of  the  supplies 
now  carried  by  retailers.  Meanwhile  the  tendency  of  the 
market  in  staple  cottons  is  in  favor  of  buy  ers.  There  is  no 
marked  pressure  to  sell,  but  the  indications  of  easiness  noted 
last  week  have  been  more  marked  this  week  and  without 
open  changes  in  quotations  prices  are  here  and  there  5  per 
cent  off  from  what  sellers  asked  immediately  after  the  elec- 
tions. The  course  of  the  cotton  market  is  hardly  helpful  to 
sellers,  while  the  excessive  stook  of  print  cloths  is  used  as  ao 
argument  by  buyers  in  some  directions.  American  indigo 
blue  and  shirting  prints  were  advanced  }^c.  early  in  the 
week  despite  these  influences. 

Woolen  Goods, — The  new  heavy-weight  season  has  made 
very  moderate  progress  during  the  week,  as  agents  show  no 
alacrity  in  putting  rh>>ir  new  lines  upon  the  market.  There 
is  a  general  disposition  to  go  slo<vly  in  this  connection,  as 
buyers  are  backward  in  placing  orders  for  such  goods  as  are 
already  open  to  them.  These  are  almost  entirely  low-grade 
fabrics  in  suitings  and  trouserings.  The  pries  situation  is 
firm,  but  still  somewhat  indefinite  in  the  absence  of  a  general 
display.  Thern  has  been  a  moderate  demand  for  new  over- 
coatings, chiefly  in  ktrseys.  Re-orders  for  light-weight  goods 
have  been  limited  in  number  and  volume,  but  stocks  are  uen- 
^  erally  in  fair  shape  and  prices  steady.  Cloabings  are  dull. 
Dress  goods  in  fair  request  for  spring  in  b-)th  plain  and  fancy 
lines.  Cotton- warp  ca'^hmeresoccasioaallylc.  higher.  Flan- 
nels quietly  steady.    Blankets  in  moderate  request. 

DoMESTio  Cotton  Goods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  30  were  6,879 
packages,  valued  at  $312,587,  their  destination  being  to  the 
points  specified  'n  the  tables  below: 


*  From  New  Enxland  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has- 
been  $9,9139.390  in  1898  agains:  $8,390  101  in  1895. 

BrovVD  sheetings  and  drills  have  agaia  been  deaU  ia  t^  a 
limited  extent  only.  Jobbers  and  converters  are  buyi^ig  cau- 
tiously and  there  are  few  export  orders  in  the  mirket. 
Sellers  have  not  mado  any  change  in  their  quotittons  out  the 
tendency  in  some  quirters  U  downward,  and  there  are  op- 
portunities to  buy  most  weights  at  some  oonoessioa.  Bleached 
cottons  also  are  easy  to  buy  in  all  grades,  but  the  de- 
mand continues  indifferent.  All  coarse  olored  cottons 
are  dull  in  the  way  of  regular  demand  but  th&re  have  been 
Bome  "df^als"  in  denims,  in  which  buyers  have  had  a  dis- 
tinct advantage,  and  this  has  imparted  a  somewhat 
weaker  tone  all  around.  Wide  sheetings  continu')  qiiiet  and 
there  is  only  a  small  business  doing  in  cotton  fl  tnnels  and 
blankets.  Qailts  are  dull  and  white  goods  quiet.  Kid  fin- 
ished cambrics  dull  and  easy.  The  advance  in  American 
indigo  blues  and  shirtings  already  referred  to  has  been  the 
feature  in  regular  prints.  Fancy  calicoes  for  spring  are  in 
fair  demand,  with  good  sales  of  fine  specialties.  Ginghams 
are  wittmut  change.  Sales  of  print  clHbs  have  been  on  a 
reduced  scale  this  week  and  the  market  closes  barely  steady 
at  35^c.  for  extras. 


gtoeK  of  Print  Olotkt— 
At  ProTldenoe,  61  squares. 
At  Fall  River,  64  squares.. 
At  Fall  River,  odd  sizes..., 


1896. 

1895. 

Nov.  28. 

Not,  30. 

410,000 

101,000 

898,000 

50,000 

963,000 

73,000 

1894.  1893. 

Dee.  1.       Dec,  2. 
40,000     122,000 


224.000        130,000     236,000 
has  bsen  a  quiot  dsmmd 


Total  stock  (Pieces). ...2.276,000 

FoRtiGN  Dry  Goods.— There 
for  dresa  goods  aud  Hilks  for  spring  importations  at  steady 
prices.  Linens  also  in  fair  request.  Riboons  and  laces  quiet 
and  only  an  indifferent  business  in  hosiery  and  underwear. 
Seasonable  trade  is  light  and  irregula-. 

Importations  and  Warehouse  TTItbdravirals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  December  3, 1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  iait 
year  are  as  follows: 
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State  ^w  City  pEfAttTMtKT. 

TERMS   OF   SUBSCRIPTION. 
Thb  lanrBSTORs*  SuppLEMEirr    will    be    furnished 
<unt7iOHt  ntra  charge  to  every  annual  subscriber  of  the 

•OOMMIBOIAI.  AJTD  FiNAKCIAL  ChBOSICLK. 

Ths  Statb  asd  City  Supplbvent  will  also  be  fur- 
toiahed  without  extra  charge  to  every  snbscriber  of  the 
•Ohrojticlb. 

The  Street  Railway  Supplemeht  will  likewise 
Im  famished  without  extra  charge  to  every  subscriber 
-of  the  Chrokiclb. 

The  Quotatioji  Scpplemest,  issued  monthly,  will 
•«iM  be  fnmiahed  without  extra  clharqe  to  every  sub- 
>«criber  of  the  Ohboxicle. 

TERMS  for  the  CaEOiricLB  with  the  four  Snpple- 
wenta  above  named  are  Ten  D  hilars  within  the  United 
States  and  Twelve  Dollars  i  i  Europe,  which  in  both 
I  incladea  postage. 


Taniii  Mf  Advertfiiav— <  Per  iaek  ipaee.) 

OM  ■-<>•     ..  ...  . •SftOITnr      Month*    (13  tlmeii)..V2}  00 

Oa*  Voatii  (inoiMi..   11  00    Six     ontha        (Setlmea)..   43  00 

<Vw«  VoatlM         (8ttma*l..   18  00  I  rw«lT«  \toatb«(S2  tlme-i)..    S8  00 

<Ta«  kkcr*  Utrmi  rorooa  mOQ(b  kn'l  apw^nl  An  forfitkniUiurMrda. 

Tke  ^tiriiaae  •rikU  «laio  and  Clljr  Doparimeni 

lis  to  fimJah  our  subacriben  with  •  weeklj  addition  to  and 

eoatioujtioo  of  the  Star  A!n>  Crrr  SuppLaixiR.    In  other 

wotda,  with  the  new  facta  we  ohall  give,  the  ampliflcatioiu 

•  aad  0  uimMuuM  w«  ihall  publiab,  and  the  municipal  laws  we 

■«haU  aaalTse  in  the  "  State  and  City  Department,"  we  expect 

•to  briog  down    weekly   the    information    contained  in  the 

-0TATB  AXO  Cmr  Si-rPUCMiNT  to  aa  near  the  current  date  ae 

Hence  every  Subscriber  will  at  all  ttmes  pootom  a 

aad  freah  eyotopaadia  of    informaiioo  respectioK 

MooicirAi  l>pbu. 

MVMiJlPAL  BOND  SALES  IS  NOVEMBER. 

The  aggregate  amount  of  the  State,  coanty  and 
manicipal  bond^  which  we  have  reported  a?  issued  aod 
sold  'laring  November  it,  according  to  the  comp  la' ion 
given  below,  #34.605,8'J4.  This  is  by  far  the  largest 
-aom  that  we  have  reported  for  any  month  since  records 
of  this  nature  were  fint  instituted  by  the  CiiKOKicr>E, 
ia  lt>d2.  The  largest  total  for  any  previous  month 
VM  that  of  D  cember  1893,  when  the  figures  were  a 
little  ovrr  17  millions,  or  onir  about  one>half  of  the 
^jg^itg&ie  for  last  month. 

In  the  following  tib'e  we  give  the  prices  which  were 

pai  1  for  November  loans  to  the  amount  of  133,450,394, 

ismed   \>j  fifty-four  municipalities,  the  aggregate   of 

aalea  for  which  no  prices  were  reported  being  #1,155,500 

and  the  total  sale  <  for  the  month  $34,605,894.    Prefixed 

to  the  detailed  description  of  each  loan  is  a  reference 

oto  the  page  r{  the  Oiikomclb  where  a  full  account  of 

the  sale  will  be  fonnd. 

HOTBMaaa  Bon>  (Ui.ea. 
MaUrUf. 


891     Atbaor,  R.  Y 4 

-Wl..AlbanT.  !>.  Y 4 

901  ..AltHUf,  N.  Y 4 

eet.AlltSDT.  N.  Y 4 

an  Aibur.  N.  T 4 

SBl  .  AIlMDr.  N.  Y 4 

e»l..AllMUi7.  N.  Y 4 

Sei.Albanr,  .f.  T 4 

■•1..AJI>Wir.!<- T 4 

«ei..Aib<uv.3r.  Y 4 

•»i..aiiMar.  y.  Y 34 

loaO.altaKlwair  eiztb  ward 

SabMl  District, Pk...  4 

MS    Aaafealw.Oil a 

aai..Aaaa>tBi,cai a 

891 . .  Arrama   hr  •  the  ■  Sea, 

X.  Y... B 

loao.BaltUaan.  Kd 34 

mi    BariMariUe,  Oa 6 

«7a..Baaloa,lla«a. 3'* 

vra.Brtatal  Co..  Xaaa !> 

e7«  .BrtaM  Ott..  Maaa 5 

eie   BiMHtira,  i(.  T 3>« 

»4<*    Rnmklro.  ir.  T S** 

•44  .  Hrookljm,  9.  T 

•tS     lirooklyn,  X.  Y 


1897-1 8»S 
Nor.  1,1800 
KOT.  1,  1000 
Not.  1, 1001 
Not.  1,  ie02 
1, 1903 
1,1904 
1, 190.'; 
l,190e 

1,  •tyjx.i 


XOT. 

Not, 
Not, 
Not, 
Not. 
1897-1917 

I>«!.,'97tO'21 

leoe-ioie 

1900-1916 

1807-1904 
1940 

WM      . 

I9:iu 

Jfn '<><>1 


.      .....37 

9*9   Jao.     1,  lU3tt 
8>g      1024-1030 


Amount.  A<eard. 

$92,20U  100- 

41,100  10012.^ 

41,100  1OO-4370 

41,100  101- 

3A.400  101-75 

SS,400  102  4375 

31,300  10275 

31,300  1031875 

81,300  1035025 

2^800  101-1 S75 

30,000  100- 

120,000    101-31 

S,000    100 

18,000    100- 

8.000'  101-50 

500,000  103-77 

15.000  100- 

l,500,OtMJ  101  «25 

40.UOU  105'(IS 

25.000  101-53 

862,000  lOL'lO 

880,000  101- 

100,000  100-75 

312,000  100-50 


Pane,        Location. 
•SIS.. Brooklyn,  N.  Y 
848..BrookIyD,  N.  Y  . 
848. . Brooklyn,  N.  Y..  . 
848    Brooklyn,  N.  Y... 
848.. Brooklyn,  N.  Y 
i»38..Caml)riilKe,  Mass 

891 .  .Cleveland,  Ohio 

891. .Cleveland,  Ohio... 
978. .Cleveland,  Ohio. ... 

!»38.. College  Hill,  Ohio 

•.>38..Cora6i)nU«.  Pa 

849. .Erie  County,  N.  Y 

849. .Everett,  .Mas.s 

849. .Fall  River,  Mass 

8S1..  Fall  Rlvef,  Mass 

979    Fall  River,  Mass 

103O.FVir  Rookway,  N.  Y. ... 

938.. Franklin,  lud 

979    OUn  Ctive,  N.  Y 

979. .Glens  Kails,  N.  Y 

103O.Greon  Bav,  Wis 

979  .Hiirtfoi-U,  Conn 

892..Holyokc,  Mass 

1031. Houston,  Tex 

".f79..  Hudson  Co.,  N.  J 

3.tO..Iiinla.  Mich 

1031. Knox  Co.,Tenn 

93S..Lan8<luwiie,  Pa 

840. .Lowell.  Mas-s 

1031. Lynn,  Mass 

979..M  tssaohusetts 

»79..M«tfor<l,  Mass 

979 . .  Melnwe,  .Mass 

849. .Moriches   School   Dis- 
trict No.  33,  N.  Y.... 

979. .Mount  Vormm.  N.Y... 
979.. Mount  Vernon,  N.Y... 
979  Mount  Vernon,  N.Y... 
892. .New  Ynrk  Citv,  N.  Y.. 

892.  Or»BOM  City.  0»e 

8.V)     r         '     IfcJ 

979  .  N.J 

10:;;  1 

94u  'Ilia,  Pa 

89J  ■;!.« 

941  Co., Utah... 
89'2..BauLi  7-tx.  Marle.Mloh. 
980..moclit<)n,  til. 

980  Brraomie,  N.  Y 

941  .nnntou.  Mass 

l()31.Tnuutou,  XaM 

892.  Trenton,  N.  J 

980  .Trenton,  N.J 

980    Trenton,  N.J 

980.  Trov.N.Y 

!>80..Troy,  N.  Y 


BoUe. 

31a 

31a 

31a 

31* 

4 

4 

4 

4 

6 

41a 

4 

4 

4 

4 

4 

5 


Maturity.. 

Jan.     1, 1916 

July    1, 1913 

Jan.     1,  1936 

191&-1925 


Oct.  1,.1916 
Oct.  1,1926 
Oct.  1,  1926 
Oet.  1,  1926 
Nov.  16,  1906 
1901-1926 


1923 

"l926"" 
1926 
reb.     1, 1916. 


31» 

4 

5 

4 
5 

"4. 
4 

4 

31a 

4 

7 


Jan.     1, 1922 
July    1, 1916 

1936 

1916 
1807-1905 


1926 
July    1.1 928 

1906 
1901-1936 
1925-19«i6 

1926 


Amount, 

$245,000 

10,000 

71,242 

115,000 

40,000 

264,000 

250,000 

100,000 

50,000 

5,653 

22,000 

30,000 

20.000 

35,000 

25,000 

35,000 

75,000 

25,000 

6,000 

16,000 

27,0(K) 

250,000 

75,000 

109,000 

110,000 

9,000 

215,000 

13,000 

100,000 

72,000 

8,225,000 

61,000 

17,000 


5  1908                     6,000 

5  Nov.    1,  1899         25,000 

5  Nov.     1.  1902         23,000 

4  1937-1939            30,000 

3I9  Nov.l,'ll-'27  16,046.590 


6 
5 

41a 
6 

31a 

4 
5 
5 
6 
4 
4 
4 
4 
4 
4 
3l8 

»>» 


Nov.     1,  1024 

1906 

1897  to  1902 

1906-1910 


1906-1916 
Not.    1, 1916 


941..Watertown, Mass 4 

980    WatertowD,  Mass 4 

850.. Warren,  Ohio 5 

98l..Wliltcstone(L.I.),N.Y.  5 

850.. Wyoming,  Ohio 6 


1926 
1916 
1922 

"i'gie"" 

1906 
Deo.     1, 1915 
Dec.     1,  1916 

1906 

1906 
1897-19<M 
1906-19-il 
1897-1906 


6.000 
25,000 
36,000 
80,000 
1.500,000 
42.000 
131.000 
30.000 

4.000 
50,000 

7,000 
20,000 
61,600 
45,000 
24,900 
24,000 
24,000 

70,000 
70,000 
22,040 
5 ',000 
4,369 


Award. 
100-37 
10010 
100-05 
100- 
100- 
108'4) 
106-36 
10604 
108-3020> 
104-76 
100- 
100- 
10315 
105- 
108-.^8 
109-837 
110-23 
100- 
100- 
105-45 
104-26 
102-426 
106059' 
102-00 
107-15 
100- 
105-10 
101-79 
107  819 
3-65* 
105-829 
106-71 
106-7249' 

100-25 
10209 
104-75 
105-75 
104-71 
100- 
103-60 
104-779 
100-00 
101-299 
100- 
100- 
101-09 
100- 
109-53 
10528 
107-3S. 
100- 
105-75 
103-50 
101-42 
101-47 
10015  te 
102-19 
10219 
lOo- 

10O'O263 
101-184 


Total  (54  municipalities) a33,4.5a394 

AggT»gale  of  sales  for  which  no  price  has  / 

beenreported 1,155,500 

ToUl  sales  for  NoTember,  1896 ¥34,605,894 

'  The  Lynn  bonds  sold  on  a  3-65  per  eent  basis. 


Bonds  Listed  In  London.— It  is  reported  that  $4,000,000  of 
Massscbusetts  it>^  per  cent  gold  bonds  and  $4,039,000  of  New 
Yoik  City  S^  per  cent  gold  bonds  have  been  listed  on  the 
London  S:ock  ExchaoKe. 


Bond  Proposals  and  Negotiations.— We  have  re- 
<:eived  through  the  week  the  following  notices  of  bonds 
teoently  negotiated  and  bonds  offered  and  to  be  offered  for 
Mde. 

Alleghnny  Co.,  Pa.— Bond  CaH —Notice  is  given  by  the 
Sinking  Fund  ComnaisBionerg  of  this  county  »hat  coupon  com- 
promiae  bonds  numbered  457,  4,5S,  4<t2.  4t>3.  464,  463,  4(!9,  476, 
508,  5j5,  311.  512.  515.  516  and  517.  and  retjistered  oorapromise 
booda.  ttuonbered  652  and  a53,  dated  Jinuary  1,  1^163,  and 
mattuiog  January  1,  1913,  will  be  paid  nith  interest  to  Janu. 
ary  1.  1897,  O"  prtsentation  at  the  office  of  the  County  Comp- 
troller at  Pittsburg,  Pa.  lott-rest  on  the  bonds  will  cease  on 
the  ab  ve  date. 

AUegheuy  .Sixth  Ward  School  DIstrlet,  Pbl.— Bond  Sale. 
— Oo  Nov.  30,  1896.  this  district  sold  $120,000  of  4  per  cent 
school  bonds  to  Pbilip  F.  Kellv,  of  Poiladelphia,  at  lOl'Sland 
accrued  interest.  The  secuiities  are  dated  December  1,  1898. 
and  the  principal  will  maiuie  part  yearly  from  December  1, 
1897,  to  December  1,  1921.  The  bonds  are  exempt  from  taxa- 
tion. 

Anne  Arandel  Co.,  Mi.— Bond  Sale— At  a  s-le  of  bonds  of 
this  county  held  in  Annapolis  oa  Deo.  1,  112,000  of  school- 
houae  bonds  were  sold  in  six  series  of  $2,000  each.-  The  pur- 
chasers are  as  follows:  Series  A.  Linaconing  Savings  Bank 
at  102  50 ;  series  B,  the  same  bank  at  1(I4  50,  and  series  C,  D. 
E  and  F,  C.  H.  Whiie  &  Co.,  of  New  York,  who  bid  106-25, 
108-25,  UO'23  and  112-25.  The  entire  amount  of  the  premiums 
was  $380.  The  securiiifs  are  dated  July  1,  1S96  ;  interest  at 
the  rate  of  5  per  cent  will  be  payable  semi-annually  on  the 
Rixt  days  of  January  and  July,  and  the  principal  will  mature 
part  yearly  in  from  5  to  30  years  from  date  of  issue.  The 
fian  is  secured  by  a  sinking  fund  and  is  exempt  from  taxa* 
tion  except  for  State  purposes. 

Annlston,  Ala.— BondfcoWers'  Committee  iVbftc«.— The  hold- 
ers  of  the  bonds  of  Anniston,  Ala.,  have  united  to  bring  s^it 
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against  the  city  for  the  payment  of  overdue  coupons.  Out 
of  $288,500,  the  city's  total  issue  of  bond*,  there  have  already 
been  deposited  under  this  arrangement  $280,500,  or  about  80 
per  cent.  Notice  is  mow  given  by  the  Bondholders.'  Committee 
that  it  reserves  the  ri(?ht  to  refuse  to  receive  any  bonds  which 
are  not  deposited  with  the  Sife  Deposit  &  Trust  Company  of 
Baltimore  on  or  before  December  81,  1898.  Bonds  not  so  de- 
posited will  be  debarred  from  the  banellc  of  the  proceedings 
.  which  have  already  been  instituted  or  of  any  other  action 
taken  by  the  Committee. 

The  offleial  notice  of  the  Bondholders'  Committee  xcill  be 
found  among  the  advertisements  elseivhere  in  this  Department. 

Asbary  Park,  N.  i.—Bond  Offering.— The  Fioance  Com- 
mittee of  Asbury  Park  will  receive  proposals  until  noon  of 
December  7, 1896,  for  $18,000  of  5  per  cent  water-works  bonds. 
The  securities  will  be  dated  December  1,  1896,  interest  will 
be  payable  semi-ancually  on  June  1  and  D.cember  1,  and  the 
principal  will  mature  Decenner  1,  1938. 

The  sale  of  these  securities  is  advertised  elsewhere  in  this 
Department. 

Atlanta,  Ga.— Bond  Sale— J.  H.  GDldimitb,  City  Comp- 
troller, writ's  lo  thn  Chrjkicle  that  at  vne  sale  which  took 
place  on  Dec.  1  in  that  city  $74,000  of  4  per  cent  thircy-year 
coupon  bonds  of  Atlanta  were  awarded  to  the  Lowry  Biok- 
iuK  Company  of  Atlanta  at  100 -^g;  six  other  bids  were  re- 
ceived. 

Ballard,  Wash  — Bond  !iews  —It  is  reported  that  this  city 
has  decided  to  purchase  an  electric  lighting  plant,  and  bonds 
or  warrants  will  be  issued  for  that  purpose.  Of  tb«  $51,000 
authorized  for  water  and  electric  lights,  only  $45,000  have 
been  l>old^and  it  is  proposed  to  use  the  balance  for  the  light- 
ing plant.    Bids  will  be  shortly  advertised  for. 

Baltimore,  Md.— Bond  Sale.— Oa  November  30  the  Finanre 
Commii-sioners  awarded  $500,000  of  3}>i  per  cent  bonds  of  1940 
to  the  Maryland  Trust  Co.  at  their  bid  of  103'77  and  accrued 
interest  for  the  entire  lot;  23  bids  were  received, amounting  in 
all  to  $6,841,700.  It  is  reported  that  the  purchase  of  the  bonds 
was  msdn  in  the  interest  of  Dick  Bros.  &  Co.,  of  Philadelphia, 
and  a  Baltimore  house,  the  Philadelphia  firm  taking  $250,000 
of  the  loan. 

BloomingtOD,  111 — Bond  Election. — It  is  reported  that  on 
December  21,  1896,  the  people  of  Bloomington  will  vote  on 
issuing  refunding  bonds  to  the  amount  of  $75,000.  The 
securities,  if  authorized,  will  bear  5  per  cent  interest. 

Bradford  Connty,  Pa.— Bond  O^en'nj?.- Sealed  proposa's 
for  the  purchase  of  bonds  of  this  county  will  be  received  by 
the  Commissioners  of  the  County  of  Bradford,  at  their  offlc;e 
in  Towanda,  Pa.,  until  1  o'clock  p.m.  on  Tuesday,  Decem- 
ber 8,  1896.  The  securities,  to  $1-50,000,  of  which  $50,000 
are  coupon  and  registered  goll  bonds  dated  January  1, 
1897,  and  payable  January  1,  1902,  and  $100,000  are  similar 
bonds  of  the  same  date,  due  January  1,  1907.  Interest  on  the 
bonds  is  payable  in  gold,  semi-annually,  at  the  rate  of  4  per 
cent,  at  the  oflSce  of  the  County  Treasurer  in  Towanda,  or  at 
the  oflBce  of  the  U.  S.  Mortgage  &  Trust  Co.,  New  York  City. 

All  bonds  must  be  accompanied  by  a  certified  check  or 
New  York  draft  to  the  amount  of  5  per  cent  of  the  bid.  The 
bonds  are  issued  for  the  purpose  of  building  a  new  court 
house,  and  are  to  be  in  denominations  of  not  less  than  $200  to 
to  suit  the  purchaser.  The  county  has  no  other  bonded  debt ; 
its  assessed  valuation  is  $21,671,491  and  its  real  valuation  is 
about  $57,000,000.    The  population  in  1890  was  59,233. 

The  official  advertisement  of  this  bond  sale  will  be  found 
elsewhfve  in  this  Department. 

Buffalo,  N.  'i.—Bond  Offering. — Proposals  will  he  received 
until  December  10,  1896,  ac  13  o'clock,  noon,  by  Erastus  C. 
Knight,  City  Comptroller,  for  the  purchase  of  $527,785'27  of 
8J^  per  cent  Buffalo  tax  loan  bonds.  The  securities  will  be 
dated  December  1,  1896,  interest  will  be  payable  semi-annu- 
ally on  June  1  and  December  1,  at  the  Gallatin  National  Bank 
of  New  York,  or  at  the  Comptroller's  office  in  Buffalo,  and 
the  principal  will  mature  December  1,  1901.  A  certified  check 
for  2  per  cent  of  the  amount  of  bonds  bid  for  must  accompany 
each  offer. 

The  bonded  debt  of  the  City  of  Buffalo  on  the  first  day  of 
July.  1896,  less  bonds  held  by  the  city  in  sinking  funds,  is 
$12,256,362  19. 

The  assessed  valuation  of  the  taxable  real  estate  of  the  city 
by  the  rolls  of  the  year  1896  is  $225,485,795. 

^        Caledonia,  N.  J.— Bond  /««!(«.— The  $20,000  of  water  works 

I-     bonds  recently  authorized  by  the  people  of  Caledonia  will  not 

t)e  offered  for  sale  until  some  time  in  March  or  April  of  next 

year.    They    will  bear  4  per  cent  interest  and  mature  in 

twenty  years  from  date. 

Canton,  Ohio.— Bond  Election.~It  is  reported  that  on 
December  19,  1896,  the  citizens  of  Canton  will  decide  the 
question  of  issuing  sewer  bonds  to  the  amount  of  $60,000, 


Cedar  Creek,  Neb. — Bond  Election— \x,  is  reported  that  a 
recent  election  held  in  this  place  was  carried  in  favor  of 
issuing  $4,000  of  bonds  for  ttie  purpose  of  building  a  bridge 
over  the  Platte  River. 

Cba^rln  Falls,  Ohio. — Bonds  Authorized. — ^Water  bonds 
of  thia  place  to  the  amount  of  $70,000  have  been  authorized. 
The  securities  will  bear  interest  at  the  rate  of  6  per  cent  and 
mature  in  from  5  to  30  years  from  date  of  issue. 

Cleveland.  Ohio.— Bond  OJferinflf .-Sealed  proposals  will  be 
received  by  H.  L.  Rossiter,  City  Auditor,  until  13  o'clock  noon 
on  December  24,  1896,  for  the  purchase  of  $200,000  of  4  per 
cent  city  of  Cleveland  water  works  coupon  bonds  maturing 
October  1,  1928.  The  securities  will  be  dated  October  1, 
1896,  and  both  principal  and  interest  will  be  payable 
at  the  American  Exchange  National  Bank,  New  York  City; 
interest  payable  semi-annually.  A  certified  check  drawn  on  a 
national  bank  for  5  per  cent  of  the  amount  bid  for  and  paya- 
ble to  the  order  of  the  "Treasurer  of  the  City  of  Cleveland'' 
must  accompany  each  bid.  No  bid  will  be  entertained  unless 
made  on  a  blank  form,  which  can  be  obtained  on  application 
to  the  City  Auditor,  and  no  bids  for  less  than  par  and  accrued 
interest  will  be  accepted. 

Bond  Sale. — It  is  reported  that  the  $35,000  of  sewer  bond» 
which  were  offered  by  this  city  on  November  13,  1896,  havo 
baen  awarded  at  a  premium  of  $1,464  70.  The  securities  will 
bear  interest  at  the  rate  of  4  per  cent,  and  $33,000  of  the  orin- 
cipal  will  mature  October  1,  1916,  $6,000  October  1,  1933,"  and 
$6,000  October  1,  1903. 

Cohoes,  N.  Y. — Bond  Sale. — It  is  reported  that  this  place 
has  disposed  of  $15,000  of  4  per  cent  fire  board  bonds  at  a  pre- 
mium of  f81. 

Columbus,  Ga.— Bond  Election. — It  is  reported  that  the- 
citizens  of  Columbus.  Ga.,  will  vote  in  January  on  the  propo- 
sition to  issue  $.S50,00<)  of  bonds  for  the  purpose  of  building 
water  works  and  to  retire  an  issue  of  $'>0,000  oucsianding. 

Dayton,  Ohio. — Bond  Election. — It  is  reported  that  an  elec- 
tion will  be  held  in  Dayton  to  decide  the  question  of  issuing 
$296,000  of  bridge  bonds. 

Elmira,  N.  T. — Bond  Sale. — It  is  reported  'hat  this  munici- 
pality has  sold  $19,000  of  funding  bonds.  The  securities  will 
bear  interest  at  the  rate  of  4  per  cent,  and  mature  in  from  one 
to  twelve  years  from  date  of  issue.        " 

Erie,  Pa  —Bond  Call— City  Comptroller  W.  W.  Gingrich 
gives  notice  thnt  fifty-two  bonds  of  the  Erie  refunding  loan 
of  1887  are  called  for  payment  and  will  be  redeemed  at  the 
Keystone  Nitional  Bank  in  that  city  on  January  1,  1897. 
Interest  will  cease  on  the  sam^  date.  The  securities  mature 
January  1,  1907,  but  the  ciy  reserved  the  op:ion  to  redeem 
them  on  or  after  January  1,  1897, 

The  official  notice  giving  the  numbers  of  the  called  bonds 
will  be  found  among  the  advertisements  elsewhere  in  this 
Department. 

Far  Rockaway,  N.  "i.—Bond  Sale.— This  village  has 
awarded  $75,000  of  5  per  cent  30-year  sewer  bonds  at  110-23- 
and  accrued  interest  from  August  1,  1898.  The  securities  will 
be  dated  February  1,  1898,  interest  will  be  payable  semi-annu- 
ally on  Feb.  I  and  Aug.  1  at  the  office  of  the  United  States 
Mortgage  &  Trust  C  )mpany  in  New  York  City,  aud  the  prin- 
cipal will  ma  lire  February  1,  1916.  The  present  bonded 
debt  of  Far  Rockaway  is  $8, 000  and  its  assessed  valuation  is 
$3,831,500. 

Franklin,  La. —Bond  O^en'ngr.— This  city  is  offering 
$25,000  (if  wat^r-works  bonds  at  private  sale.  The  securities 
will  b?ar  interest  at  a  rate  not  to  exceed  6  per  cent  per  an- 
num, pavable  semiannually,  and  will  run  for  a  period  not  to 
exceed  ten  years.  Interest  and  principal  will  be  payable  in 
New  York  City. 

Green  Bay,  Wis.— Bond  Sale.—W.  L.  Kerr,  City  Clerk  of 
Green  Bay,  reports  to  the  Chrosiole  tnat  $37,000  of  scboal 
and  bridge  bonds  were  awarded,  at  the  sale  in  that  city  on 
November  27,  to  Spitzer  &  Co.,  Toledo,  Ohio,  for  $38,087  and 
accrued  interest.     Eleven  other  bids  were  received. 

Greensbnrgr,  0  —Bond  Sale— Oa  Dec.  1  a  sale  of  bonda 
to  k  place  in  this  town  at  which  nine  bids  were  received. 
The  bonds  were  awarded  to  Dieiz,  Denison  &  Prior,  of  Cleve- 
land, whose  bid  of  103  with  accrued  interest  was  the  highest. 
The  securities  to  the  amount  of  $50,000  were  dated  July  1, 
1896,  maturing  in  1926,  and  payab'.e  at  tne  option  of  the  town 
10  years  from  date,  and  bear  interest  at  the  rate  of  5  per  cent, 
both  principal  and  interest  payable  in  gold.  The  bonds  are 
of  the  denomination  of  $500. 

Hartford,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  o'clock  P.  M.  December  9,  1896,  by  City  Treas- 
urer C.  C.  Strong  for  the  purchase  of  $800,000  of  3}4  per  cent 
refunding  Capitol  bonds.  The  securities  will  be  dated  January 
1, 1897.  Interest  will  be  payable  semi-annually  on  the  first 
day  of  July  and  December  at  the  office  of  the  City  Treasurer, 
and  the  principal  will  mature  January  1,  1922.  The  bonds 
will  be  registered,  and  the  denomination  of  the  same  will  be 
$1,000.  They  will  be  delivered  on  December  31,  1896.  Both 
principal  and  interest  will  be  payable  in  gold.    A  certified 
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check  for  3  p«r  c«>Dt  of  the  amoant  of  boods  bid  for  must  ao- 
compaoy  each  propoaal. 

TTie  City  Treaturer't  advertisement  of  this  loan  icill  be  found 
ehewkere  in  this  Department. 

H«««t»«.  TexM  —Bond  Sale.—B.  R  Waraer,  City  Secre- 
Urjof  Houston,  reports  to  the  Chronicle  that  |  1 09,000  ot 
bond*  for  the  refaodiDK  of  market  house  bonds  of  1872  have 
been  aold  at  102,  the  bonds  being  furnished  by  the  purchaser 
Jhe  securities  are  40  year  gold  bonds  bearing  interest  at  5  oer 
cent  *^ 

lBdei>«B4eBee.  M*.— Bonds  Propoaed.—An  election  will 
probftbly  be  held  in  this  city  Rome  time  in  January  to  vote  on 
the  propoaitioB  to  issue  $75,000  of  sewer  bonds  and  $10,000  of 
city  hall  beads. 

,^.  KItUlUu  OBBtj,  Wnh— Bond  Neies.-U  is  reported  that 
>.  w.  Harris  &  Co.,  of  Chicago,  who  recently  purchased  one- 
half  the  iaeue  of  $190,000  hoods  of  this  county,  have  decided 
'  to  take  the  balance. 

Kb*x  <'o.,  Tean  —Bond  Sale.—li  is  reported  that  Knox 
County,  Tenn..  has  sold  $219,000  of  bridgd  bonds  for  $237,900. 

LASeaster.  Ky.-fiond  Election.— U  is  reported  that  this 
city  will  vote  on  an  i^sue  of  bonds  to  the  amount  of  $3,000 
for  the  porpoee  of  obtainiDg  a  water  supply  by  means  of 
•rteaUn  wells. 

Ly«»,  Mats.— Bond  Saie—H.  S.  French.  Citv  Tre»surer  of 
Lynn,  reports  to  the  Chboniclb  that  the  $72,000  of  ten  year  4 
percent  improvement  and  current  eio»-n»e  bonds  recently 
authorized  have  been  sold  to  the  city  sinking  fund  on  a  3-65 
per  cent  basis.  The  securities  are  payable  on  Ooc.  1,  1906, 
«nd  bear  interest  at  the  rate  of  4  per  oent. 

■•■eheater.  N.  E.—Bond  Offering.— Propoaal*  will  be  re- 
ceived until  December  14,  1896,  at  8  o'clock  p.  m.  by  Mayor 
WDHam  C.  Clark,  for  the  purchase  of  $100,000  of  4  per  cent 
refunding  water  loan  bondr.  The  securities  will  be  dated 
January  ),  1997  :  Inlereet  will  be  piyable  aemi-annoally  on 
Jaanary  1  and  July  1  at  Suffolk  National  Bank  of  Boston,  and 
the  principal  will  mature  January  1,  1917. 

MelroM.  M«M.— Bond  Qfertn^.— Proposals  will  be  receivrd 
until  2  oclock  P.  jf.  Dec  S,  1896,  by  Town  TreMurer  George 
Newhall  for  the  purchase  of  $SO,000  of  4  per  cent  school- 
booM  bonds.  The  securities  will  t>e  dated  February  24,  1896. 
Intarret  will  be  payable  semiannuallr  in  February  and 
August  at  Boatoa  or  Melrose.  Mass.,  and  the  principal  will 
matme  Feb.  34,  1916.  The  denomination  of  the  bonds  will  be 
$1,000.  The  total  bonded  debt  of  Mflroee  on  D<-c.  1,  1896, 
^•*  $000,000,  real  raluaiion  $11, 4^)4,16.),  and  the  population 
(Mtimated)  $13,471. 

MlMlawx  C:.  Mam.—Bond  Sale.— It  b  reported  that 
Means.  E  H  Rollins  &  Sons  were  awarded  $170,000  of  4  per 
oaat  10-$7  year  public  building  bonds  of  this  county  at 
lUV'Iev. 

■lUUit,  III.— Bond  Sale  —It  is  reported  that  electris- 
light  hoed*  of  Milsudc.  to  the  amount  of  $9,000  have  been 
aold  at  10O-?S.  The  bonds  bear  4  per  cent  interest,  and  ma- 
tare  in  from  one  to  ten  yean  from  date  of  issue. 

Kewport  Item,  Ta.— Bond  Election.— At  a  recent  election 
in  ihi»  pla<e  the  proposition  to  issue  $3 1,0>)0  of  sch>ol  b03d4 
was  tost. 

Niagara  Fall*,  !f.  T.— Bond  Oifen'nsr.  -  Propostls  were  to 

have  been  received  by  the  B  tard  of  Public   Works  for  the 

purchase  of  bond*  and  certificates  of  indebtedness  nntil  8 

•o'clock  p.  ■.  on  December  4,  1896.    The  details  of  the  bonds 

4Ud  oertiBcata*  are  as  follows : 

Schiol  redempcioa  bonds.  Nor.  1,  189$,  4s,  AftO,  $2,500, 
due  Nov.  1. 1916. 

Water  rrdenptioo  bonds,  Jan.  1,  1897,  4s,  JScS.  $3,003,  du9 
Jan.  1.  1M17. 

Certifioacea  of  indebtedness,  54,  aonuallf,  $8,000  (<ib)ut) 

The  oertiflcstes  repreeent  nine  instalments  of  pivement 
ummaxanta  and  become  due  one  each  y<-ar. 

Propoeals  must  be  accompanied  by  a  certified  check,  pay- 
.abla  to  the  city  of  Niagara  Falls,  e<|ual  to  S  per  cent  of  the 
4UB0«at  bid.    8.  F.  Arkush  i.^i  the  City  Clerk. 

North  Ckleago,  III.— Bon'f  Sale.—U  is  reported  that  bonds 
•of  North  Chicago  to  the  amount  of  $6S7,000  hare  been  sold  to 
Messrs.  N.  W,  Harris  A  Co. 

Oakland.  Cal.— Bond  Q^Tertnp.— Propieals  for  the  purchase 
-of  $140,000  of  4  per  cent  refunding  bonds  will  be  received  by 
J.  W.  Tompkins,  Clerk  of  the  City  Council,  at  his  office,  until 
9  o'clock  r.  X.  on  January  4,  1897.  The  bonds  will  be  payable 
•t  tba  rata  of  $8,500  annually,  at  the  offico  of  the  City  Trees- 
anar.  Bide  must  be  accompanied  i>y  a  certified  check,  payable 
tothaofdarof  the  City  Clerk  for  21^  per  cent  of  the  amount 
Aid.    Bida  less  than  par  will  not  be  considered. 

Dhla  Caaaty,  W.  Ta,— Bond  Call.— It  is  reported  that  4Ji 
per  oent  5  80  year  hoods  of  this  county,  numbering  from  lOo 
40  300  inclusive,  have  been  called  for  parment(December  1.) 

PaiaeaTllle,  Ohio— Bond  O/ferin^.- Proposals  will  be  re- 
«aiyad  aolil  December  U,  1896,  at  13  o'clock,  noon,  by  City 
Oark  E.  D.  Heartwell,  for  the  purchase  of  $130,000  of  5  per 
oaat  water  works  boods.  The  securities  will  t>e  dated  August 
I,  18M,  and  the  principal  will  mature  part  yearly  from  May  1, 
180[72to  July  1,  1920.  Bonds  will  be  issued  in  denominations 
of  fMO  or  |l  .000  each. 

Pawia.  111.— Bond  Bole— Jacob  Ueim,  Comptroller,  re- 
^Ofti  to  the  CBB05fCXK^that  $80,000  of  Peoria  City  improve- 


ment bonds  have  been  awarded  to  Spitzer  &  Co.,  of  Toledo 
O.,  at  par.     Farson,  Leach  &  Co.  of  Chicago  bid  98. 

The  securities  bear  6  per  cent  interest  and  mature  in  from 
one  to  SIX  years. 

Qaeeng  County,  N.  T.— Bored  Olmrecr.— Proposals  will  be 
received  until  December  8,  at  13  o'clock  noon,  1898,  by 
County  Treasurer  Joseph  Dvkes,  at  the  County  Court  House, 
in  Long  Island  City,  for  the  purchase  of  $275,000  of  4  per 
cent  road  bonds.  Both  interest  and  principal  will  be  payable 
mgold.  The  securities  will  be  dated  November  1,  1898,  in- 
terest will  be  payable  semi-annually  on  May  1  and  November  1 
at  the  office  of  the  County  Treasurer,  and  the  principal  wUl 
mature  November  1,  1916.  Proposals  must  be  madeon  blanks, 
wljich  will  be  furnished  on  application,  and  must  be  accom- 
panied by  a  certified  check  for  10  per  cent  of  the  amount  of 
bonds  bid  for. 

The  assessed  valuation  of  real  and  personal  property  in 
yueens  County,  as  equalized  by  the  Biard  of  Supervisors  in 
December,  1805,  was  $73,168,015  and  the  bonded  indebtedness 
of  the  county  does  not  exceed  $956,000. 

St.  Joseph  Connty,  Ind— Bond  Sale—\t  the  sale  of  bonds 
of  this  county  on  Nov.  35  $373,000  of  court  home  Ooads  were 
awarded  to  N.  W.  Harris  &  Co.  at  an  average  price  of  105'08. 
The  securities  hear  interest  at  the  rate  of  i^  per  cent,  and 
hoth  princlpil  and  interest  are  piyable  &t  the  Chemical  Na- 
tional BiDk.  New  York  City,  in  gold  or  its  equival-int.  After 
five  years  from  their  dute  of  issue  the  bonds  will  begin  to 
mature  at  the  rate  of  $10,000  yearly  until  the  sum  of  $100,000 
has  been  paid,  then  $15,000  will  mt'ure  yearlv  until  $305,000 
of  the  loan  shall  have  been  paid.  The  remainder  will  mature 
at  the  rate  of  $17,000  yearly.  Representatives  of  nineteen 
banking  houses  were  present  at  the  sale  and  the  competition 
was  close.      « 

Scrantoo,  Pa.— Bond  News.— It  is  reported  that  the  Co  mmon 
Council  of  this  city  are  considering  an  act  toward  the  issuing 
of  $150,000  of  bonds  for  building  a  viaduct  on  West  Lack- 
awanna Avenue. 

Skaaaateles,  N.  T.— Bond  Sale -It  is  reported  that  this 

village  has  sold  $J,000  of  4  per oenl  20-year  water  bonds  at  par. 

Taanton,  Masi— Bond  Sale  —This  city  has  sold  $20,000  of 

4  per  cent  water  bonds  to  E  C.  Stanwood  &  Co.  at  107  35. 
The  securities  run  for  25  y^^ars  and  6  months.  The  bids 
received  for  the  loan  were  as  follows  : 

Dietz,  DenisoB  &  Prior. ...106'677 

Blake  Bro8.  <!b  Oo 106-65 

Fl«^^son.  Leaoh  ACo 108-575 

Mason,  Lowls  &  Co 106539 

Tower,  Gidiliags  &  Co 106-28 

Cu^hman,  FlslieriSE  Paelps.106'26 

Ettabcoolc  &  Co 106-131 

Harvey  Flak&Sons 105-987 

Wakhlagton  Connty,  Md.— Bond  5a/e.— It  ia  Reported  that 
bonds  of  this  county  to  the  amount  of  $10,000  have  been  sold, 
the  securities  bearing  interest  at  the  rate  of  4  per  cent. 

Waukesha,  Wis.— Bonds  .4ufAoru:cd.— It  is  reported  that 
building  and  improvement  bonds  of  this  municipality  to  the 
amount  of  $13,000  have  been  authorized. 

Wells  Rlrer.  Yt.—Bond  Offering.— This  village  will  ijsue 
$?5,000  o'  bonds  for  the  purpose  of  pattiog  in  water  and 
lights.  The  vo'e  of  the  village  authorized  the  trustees  to  bor- 
row money  and  the  Legislature  has  approved  it.  It  is  the  in- 
tention to  issue  a  20-year  4  per  oent  bond  optional  after 
10  years.  The  bonds  will  be  (lat<'d  Jan.  1,  1897,  and  will  be 
offered  any  time  before  that  date.  Nelson  Bailey,  Village 
Treasurer. 

West  Hoboken,  N.  J.— Bond  Offering.— The  Town  Council 
of  West  Hoboken  will  receive  proposals  until  8  P.  m.  on  De- 
cember 9,  1896,  for  $30,000  of  5  per  cent  refunding  bonds. 
The  securities  will  be  dited  January  1,  1897,  and  will  run  for 

5  years.     Interest  will  be  payable  semi-annually. 
The  offieial  advertisement  of  this  bond  sale  will  be  found 

elsewhere  in  this  Department. 

West  .Springfield,  Mass. — Bonds  Proposed. — It  is  reported 
that  refunding  water-works  bonds  of  this  town  are  under 
consideraiion. 


E.  O.  St»Dwoo<l  A  Co 107-35 

N.  W.  aarrts  4  Co.  ... . 107-32 

L»e.  HICKlnton  A  Oj 107-118 

R.  L.  Day  &  Co 107063 

Blodger,  Herritt  &  Co 107-067 

Foot«  Jk  Preocb 106-9S>< 

Oeo.  A.  FemaH  &.  Co 106-833 

E.  H.  Rollins  (k  Song 106-789 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statk  and  City  Scppleuent 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplembnt 
and  of  interest  to  investors. 

California. — The  following  statement  has  been  corrected  to 
June  30, 1896,  by  means  of  an  official  report  to  the  Chronicle 
from  Levi  Rac<>liffe,  State  Treasurer, 

HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  AND 
CiTV  SUri'LKMEST  Of  Api'tl,  1894,  pii)?o  142. 

LOANS—  ' — Interest. — ,  ; Principal.— 


' — Interest. — , 
NAME  AND  PURPOSE.  P.  Ot.  Payable. 

Fiiiuleil  ilelit  boiidfi,  1873 6       J    *   J    $2,777,50i 

Deiiot  Ijonds,  1893 4       J   &    J    Jan.  1.  1912  600,000 


When  Due.      Oulstatid'g 
>0 


Civil  bond.sof  1857 Intore.st  ceased.  4,500 

Do  1860 do         do  500 

PAR  VALUE  OF  BONDS.— The  bondn  are  for  $500  and  $1,000. 
INTEREST  Is  payable  at  the  otHoe  of  the  State  Treasurer  In  Sacra- 
'  mento. 
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TOTAL  DEBT.— The  total  Iwnd^d  debt  of  tlie  State  on  Juno  30, 
1890,  ira«$2,28'2,500:  floating  debt,  $367.213 ;  total  debt,$2,649.713. 
The  9«00,000  of  Depot  bonds,  beiug  iu  tUo  nature  of  a  loan  to  the 
Harbor  CoinralssleDers,  Is  not  Included  In  the  total  indebtedness  of 
the  State ;  tliesc  liouds  are  payable  out  of  a  sinking  fund  rcccivine:  Its 
revenue  from  moneys  collected  by  the  San  Francisco  Uarbor  Com. 
nilssioucrs.  In  1892  the  total  bonded  debt  was  $2,533,500 ;  In  1888  it 
was  *2,703,>">00  ;  in  1880  It  was  $2,953,500. 

Of  the  interest-bearing  debt  $2,277,500  was  In  1895  held  as  follows : 

In  trust  for  the  State  School  Fund  (bonds) $1,526,500 

In  trust  for  the  University  Fund  (bonds) 751.000 

ASSESSED  VALUATION.— The  following  statement  shows  the  total 
assessed  valuation  of  real  and  personal  property  in  the  State  of  Cali- 
fornia and  the  tiix  rate  (i)or  $1,000)  for  the  years  Indicated. 


by  means  of  an  official  report  to  the  Chhoniclb 
holland  is  City  Treasurer. 
Tbig  cify  is  in  Cbataiiqua  Oounty. 
LOANS—       Amt  OiiUlaiid'a. 
Artificial  di>fenso bonds.,     .f  1,073 

Klectric  li(?ht  bouds..  

Kuudel  dcl)t  bonds 

Steam  road  roller  bonds 


P.  J.  Mul- 


3,000 
5,919 
3,300 


Xean.         Valualion.        Tax  rate. 

1891. ...$1,205,918,403  $493 

1892....  1, 270,8 1(!,288  4-34 

1891....  1,241,231,105  4-46 

1890....  1,089,722,90-1  5-80 

1889....  1,113,550,979  7-22 

1888....  1,107,952,700  504 

1887....       956,740,805  6-08 

1886....       816,446,700  5-60 

1885....       859,512,384  5-44 

1884....       821,078,767  4-52 


Tears. 

1883.... 

1882.... 

1881.... 

1880.... 

1875.... 

1870.... 

1865.... 

I860.... 

1855.... 

1850.... 


Valualion. 
$76.5.729,430 
608.642,()3(i 
659,835,762 
666,399,985 
618,083,315 
277,538.134 
183,534,312 
148,193,510 
103,887,193 
57,670,689 


Tax  rale. 

$4-97 
5-96 
6-55 
6-40 
605 
8-65 

1115 
600 
600 
500 


DEBT  LIMITATION.— Municipal  indebtedness  as  well  as  State  debt 
Is  carefully  regulated  In  the  Constitution  of  California.  The  section 
which  relates  to  the  bonding  of  counties,  cities,  towns,  etc.,  has  been 
amended,  the  amendment  having  been  adopted  February  25,  1891. 
Nothing  in  ozplauation  of  the  provisions  needs  to  be  said,  as  the  sec 
tlons  of  the  Constitution  treating  of  this  subject  are  all  very  plain  and 
eomprehensive;  they  will  be  found  in  the  State  ajtd  City  Sdpplb- 
MENT  of  April,  1895,  page  146. 

POPULATION  OF  STATE.— The  population  of  California  has  been 
as  follows  in  the  j'ears  named. 

1890 1,208,130  11870 .560,247  11850 92,597 

1880  864,69411860 379;994 1 

In  1860-70  luorease  was  180,253,  or  47-44  per  cent;  In  1870-80 
304,447,  or  54-34  per  cent;  and  In  1880-90  343,436,  or  39-72  per  cent. 
The  number  of^'CHilnese  In  the  population  was  71,681  in  1890  and 
75,132  In  1880. 

Dnnbirh,  N.  Y.— Charles  E.  Hequembourg,  Mayor.  The 
following  statement  has  been  corrfcted  to  February  21,  1896, 


street  Imiirovem'tbond.?.  100,067 

Town  bonds 61,000 

Water  bonds 147,600 

Bonded  debt  Feb.  21, '96.  321,959 


Flnatiuf.'  d-bt «13,892: 

Total  debt  Feb.  21, 1896.    335,8fil 

Cash  on  hand 24,851 

Total  valuation  1893 1,717,846 

Assessment  same  as  actual  value. 

City  tax  (per  $1,000) $8-62- 

Population  In  1890  was 9,416 

Population  in  18M0  was 7,-248 

Population  1894  (local  est.). 10,022 


>ew  Brnnawtck,  .V.  .1.— The  following  8tatem<nt  of  this 
city's  debt  and  general  financial  condition  has  b'ei  crrected 
by  means  of  an  official  report  received  this  we/k  from  City 
Treasurer  -J.  Bayard  Kirkpatrick.  New  Brunswick  is  now^ 
offering  bonds  to  the  amount  of  $78,760. 

This  city  is  situated  in  Middlesex  County. 

LOAN  S—  When  Diu. 

Revenue  Bonds— 
4s,  MAN,   $43,000. 


6s,  M&S, 
6s,  J&J, 
5s,  MAN, 

5s,  MAS, 
5s,  MAS, 
5s.  JAJ, 


SiNKiNO  Fund  Bonds- 
6s,  MAS.    $11,000.. ScpL  1,1902-3 
41.000.1901, '02  A '03 
141, .500..  1905  A  1906 
45,000. .May  1,  1897-8 
22,000. .Sept.  1, 1901-2 
25,000. .Sept.  1,  1902  3 
15.000    Jan.  1,  1905-0 
4>38,  MAN,  12,000.. May  1,1907-8 
4>fl8,  AAO,  95,000. .Oct.   1,1919 

4ia8 i5.000 

4s,  MAN,   -65,000..  1907  A  1908 

10,000. Mar..      1907  8 

*10.000..Nov.  1, 1908-y 

"40,000.. Sept.l, 1917-18 

Street  and  Skwer  Bonds — 

7s.  MAN.  $118,200. . .  .1896  A  1897 

78,  MAN,    207,500....1897  A  1898 


43,  MAS, 
38,  MAN, 
3s,  MAS, 


LOANS—  When  Due 

8TUKET  A  SEWKRBONDS-rOo/U.i 

78,  MAN,  $14,600..1898  A  1899 

68,  MAN,  229,000..1898  A  1899 

30,000..1899  A  1900 

19,500. .1900  A  1901 

18,.500..1901  A  1902 

24,000..1902&iy03 

37,000..  1903  &  11104 

.500..1904&1905 

4,500..1905&1906 

1,000..1906&1907 

11,500..1907A1908 


6s,  MAN, 
6s,  MAN, 
6s,  MAN, 
6»,  MAN, 
6s,  MAN, 
68.  MAN, 
68,  MAN, 
6a,  MAN, 
68,  MAN, 

Water  Bonds— 
78,  MAN,  $42,000 
7s,  MAN,  50,000 
78,  MAN,  50,000 
78,  MAN,      23,500. 


May  1,1897-8 
Mch.  1, 1898-9 
Mch.  1.  1903-4 

.      Nov.  1,1896 

($5.000due  yearly)  to  Nov.  1, 1900 

7s,  MAN,     40,000.... Nov.  1,  1896 

($10,000  due  y'rly)  to  Nov.  1, 1898 

-The  bond  issues  marked  thus  (•)  in  the  above  table  are  all  hold  by 
the  sinking  fund. 

TAX  FREE. -The  city's  bonds  are  exempt  from  taxatiou. 

INTEREST  on  the  water  bonds,  with  the  exception  of  the  last  two 
issues  listed  In  the  above  table,  is  payable  at  the  Ninth  National  Bank, 
New  York  City.  All  other  interest  at  the  Vational  Bank  of  New  Jersey 
In  New  Brunswick. 


NEW    LOANS. 


MUNICIPAL    BONDS 

OF  THE 

CITY  of  HARTFORD,  COM. 

FOR 

Refunding  Capitol  Bonds. 

Sealed  proposals  will  be  received  by  the  Treasurer, 
at  his  ofBce  In  the  City  of  Hartford,  until 
WBDNESDAV.  THE  9TH  DAY  OP  DECEMBER, 
1896,  at  8  o'clock  P.  M.,  for  the  purchase  of  the  whole 
or  any  part  of  the  above-named  bonds,  amounting 
to  Eight  Hundred  Thousand  Dollars  (tSC.OOO). 

These  trands  are  issued  under  authority  of  a  reso- 
lution of  the  General  Asaemlily  of  the  State  of  C!on- 
necticut  at  its  January  session  A.  D.  1896,  entitled  a 
resoiuttoD  "Authorizing  the  City  of  Hartford  to 
issue  Hnnlcipal  Bonds."  and  a  vote  of  the  Common 
Council  of  the  City  of  Hartford,  duly  passed  Nov. 
28, 1880,  and  are  for  the  purpose  of  relundmg  Capitol 
Bonds  maturing  January  1, 1897. 

These  Bonds  are  registered  and  are  in  denomina- 
tions of  One  Thousand  (»1,000)  Dollars  each;  prin- 
cipal and  Interest  payable  in  gold  coin  of  the  United 
States  of  the  present  standard  or  weight  and  fine- 
ness, are  made  due  and  payable  at  the  office  of  the 
Treasurer  twenty-flve  years  from  January  1, 1897, 
with  Interest  at  three  and  one  half  (3)^)  per  cent  per 
aimnm,  payable  semi-annually  on  the  flrat  day  of 
July  and  the  flrst  day  of  January,  In  each  year. 

Payments  to  be  made  an  J  bonds  delivered  Decem- 
ber Slst,  18u6. 

The  right  Is  reserved  by  the  Treasiu-erto  reject  any 
or  all  bids  If,  tn  his  opinion,  the  interest  of  the  city 
requires  It. 

Proposals— less  than  par  will  not  be  considered- 
must  bo  endorsed  on  envelope  "  Proposals  City  of 
Hartfonl  Bonds." 

A  certified  check  for  i%  of  amount  bid  for  must  ac- 
company each  bid.  C.  C.  STRONG, 
aty  Treasurer. 

Hartfobd,  Conn.,  November  26. 1896. 


NEW  LOANS. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


City  of  New  Branswick,  N.  J., 

BONOS. 

DUE    1921. 

Proposals  will  be  received  by  the  Finance  Com- 
mittee and  City  Treasurer  at  the  office  of  the  City 
Treasurer,  358  George  Street,  New  Brunswick.  N.  J. 
until  one  o'clock  P.  M., 

.  TUESDAY,  DECEMBER  16,  1898, 
For  the  purchase  iu  whole  or  in  part  of  t78,760  of 
the  Bonds  of  the  City  of  New  Brunswick,  N.J.  These 
Bonds  will  be  Issued  to  refund  maturing  bonds. 
Interest  payable  May  island  November  Ist  at  the 
National  Bank  of  New  Jersey.  The  bonds  will  be 
payable  November  '  st,  1921,  and  will  bear  Interest  at 
a  rate  to  be  fixed  according  to  the  bids,  and  will  be 
delivered  on  January  2,  1897.  when  the  price  bid 
must  be  paid  by  the  successful  bidders. 

Proposals  should  be  sealed  and  addressed  to  the 
City  Treasurer,  and  marked  "  Proposals  for  Bonds.', 
and  should  state  the  price  and  the  rate  of  Interest  at 
which  the  bidder  proposes  to  take  the  bonds,  and 
must  be  accompanied  by  a  certified  check  for  6  per 
cent  of  their  amount. 

It  Is  proposed  to  Issue  engraved  coupon  bonds  of 
tl.O'jOeach.    Bonds  may  be  registered 

The  bonds  are  authorized  by  an  act  of  the  Legisla- 
ture approved  February  18th,  1879,  and  byresolution 
of  Common  Council,  July  6,  1»9h,  and  are  free  from 
municipal,  county  or  State  tax  In  New  Jersey. 

The  right  to  reject  any  or  all  bids  is  reserved. 

For  further  particulars  address 

J.  BAYAKD  KIRKPATRICK, 
Treasurer  of  the  City  of  New  Brunswick.  N.  J. 
368  George  Street. 

For  statement  of  the  financial  condition  of  city  see 
the  Statb  and  Cmr  Supplxhint  of  October,  18H6, 
page  ei. 


NEW   LOANS. 


Dea  Moinea,  la.,  School 4}i, 

Maskegon,  Mich.,  Fnudinc Os 

Aahlnnd,  Wis.,  Funding s, 

Burlington,  Wis.,  School Sm 

Wataekn,  III.,  School  s. 

Rock  Rapids,  In.,  School .Sm 

Hherman.  Texas,  Pondins «b 

Fsnda,   In.,  Water Ub 

FOR  BALE  BY 

MASON,  LEWIS  &  CO., 

BANKERS. 
BOSTON.  CHICAQO. 


Millers  Falls,  Mass., 

30-Year  4  per  cent  Water  Bonds 

PAYABLE    DECEMBER    1,    19-36. 

Office  of  i 

Millers  Falls  Water  Commissioners,       > 

Millers  Falls.  Mass..  Nov.  14, 189«.    ) 

In  pursuance  of  the  authority  given  by  Chapter 
150,  Acts  of  Massachusetts,  1898,  the  undersigned 
will  receive  proposals  until  12  o'clock  M.  December 
7th  for  the  whole  or  any  part  of  the  above-  men- 
tioned loan.  This  loan  of  $20,000  will  be  issued  in 
Registered  or  Coupon  Bond  Certificates  of  fl.OOO 
each  or  any  multiple  thereof  and  will  be  paid  De- 
cember 1. 1936.  with  interest,  at  the  rate  of  i%  per 
annum,  payable  semi-annually  In  April  and  October 
at  the  office  of  Water  Commissioners. 

The  Certificates  will  bear  the  dates  of  December  1, 
1896,  and  iho  Interest  is  to  begin  on  the  date  of, issue 
of  the  Certificates  for  the  same  and  cease  at  the  date 
they  are  made  payable— December  1, 1926. 

Holders  of  these  Certificates.  If  they  so  desire,  can 
receive  the  semi-annual  interest  through  the  mall 
payable  to  their  order. 

This  loan  will  be  secured  by  a  Sinking  Fund  pro- 
viding for  the  payment  of  the  same  at  maturity 

Proposals  must  be  sealed  and  addressed  to  J.  B. 
Kavenaugh.  Secretary,  Millers  Falls,  Mass.,  endorsed 
-'  Proposals  for  f.oan." 

All  proposals  will  be  opened  by  the  undersigned  in 
the  otHce  of  the  Commissioners,  Saturday,  Decem- 
ber I2th.  at  7:30  o'clock  P.  M. 

The  right  to  reject  any  and  all  proposals  is  reserved 
J.  B.  KAVENAUGH.  Secretary. 

N  of  To  E  OF  REDEMPTION. 

CITY  Of  ERIE  BONDS. 


City  Contbolleb's  Office.  ) 
KBIK,  PA..  Nov.  2.1. 1896.     i 

The  Sinking  Fund  Commissioners  of  the  City  of 
Erie  will  redeem,  January  1st.  1897,  at  the  Keystone 
National  Bank  of  Erie.  Pa.,  the  following  bonds  of 
the  City  of  Erie,  Pa.,  from  the  issue  of  January  1st. 
U87,  redeemable  at  the  option  of  the  City  on  and 
after  January  1st,  1897.  and  due  January  1st.  Ui07  : 
Numbers  1,  2.  3,  1.  5,  6.  7.  8,  9,  10. 11,  12,  13.  It.  15,  31, 
32,  33.  34,  35,  38.  37,  38,  SO.  40,  41,  42,  13,  44,  46,  46,  47. 
48,  49,  50.  61,  52,  68,  64,  65,  56,  57,  68.  59,  60,  61.  6'2,  (13. 
201,  202.  203  and  205. 

Interest  will  cease  on  the  foregoing  numbers  of 
bonds  January  Ist,  1897. 

W.  W.  OINGRICH,  Controller. 


I>ECmBKB  5,  1«W6.] 
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TOTAL  DEBT.  SINKING  FUND,  ETC.-Tlie  sobjolned  statement 
il>ow4  N.'M-  Brmi^wiok'8  total  manielpal  debt,  the  Binking  fund  held  by 
till'  :ty  t:;.kin~i  ilit>  <:ime,  the  water  debt,  and  the  city's  doating  debt 
the  Uat»t  meutioued. 


^pr.l,  1896.  vlpr.1,1895.  4pr.l,1894. 

...«1,574.800     $1,581,800     ^1,585,600 

397,593  362,3(iO  329,324 


Total  municipal  debt 

Waliiif  ftUHU  and  caah  aaaets 

HM  debt $1,177,207     $1,219,140     $1,256,27G 

fratardcbt.laeladedaboTe 205.500         220,500         235,500 

Vtoattog  debt  (tnetmUid  above)...        13,000  25,000  30,000 

The  total  debt  of  the  elty  In  1385  was  91.618,619;  sinking  fnnd  and 
•aab,  $.'.7.5I'J:  net  debt.  «1.561. 100. 

CITY  PROPERTY.— The  dty  own»  pnbUe  bnlldlnga,  steam  Are 
•ngnea,  etc,  and  water  works  which  ooat  ^93,000.  The  gross  earn 
lags  from  the  waterworks  for  the  year  1805  were  954,835,  Inclad- 
laff  rental  of  Are  hydrants;  the  enst  and  maintenance  was  $12,778, 
iMTlnr  •  net  Ineome  for  the  year  of  $42,057. 

ASSESSED  VALUATION.— The  city's  asaesMsd  valoatlon  and  tax 
rate  have  been  as  toUows : 

Araeaai  TMui  Aarned 

rrtptrlp-  Vaiualinn. 

$8.10a.0m>  $10,225,000 

8.150.000  10,20H.500 

2,100.000  10.200.000 

2.110.000  10.010,000 

3.110,000  10,040,000 

2,150,000  10,050,000 

1.325.950  5.38S,305 

1,243.000  5,4ir..000 

POPULATION.— In  1S90  popnlatlon  was  18,603:  in  1880  It  was 
17,160:  In  1870  It  was  15,058:  Police  oennoii,  1804,  20,338.  Popula- 
tion In  lci«5  aeeordlnic  to  local  flgarea  U  30,000. 

Kernbaw  Oaatr,  8.  C— J.  B.  Pb«lp*.  County  Supervisor. 
The  following  statpioent  bM  been  conected  to  November  24. 
IWt,  nirana  of  a  special   report  to  the  Ciironk^lk  from  D.  C. 
Kirkler,  Auditor.     Bonds  ire  exempt  from  taxation. 
Counly  feat  ia  Camden. 


Tmr.  Mtmtt. 

1896 $8,190,000 

UM 8,ose.aoo 

1806 8.O4O.000 

1893 7.000.000 

1881 7.930,000 

1890 7.000.000 

1886 4.062.455 

1980  4.173.000 


Rate  of  Tax 
per$1.000 
$26-00 
26-20 
24-80 
26-00 
24-20 
24-60 
41-40 
35-81 


LOANS-  Wk€H  Ihu. 

Haii.koad  Bono*— 

7s.  JAJ.  4^0,000 Oct.  21,  1012 

7S.JAJ,    50.000 Jan.  24, 1013 

Total  debt  XoT.  24. 1898.  8100.0OO 

Tax  raliiatlon.  real 1 .01 2.700 

Tax  Taloatlon.  penonai.    977.  x90 


I  Total  valoatlon  1800.. .83.790.580 
Assessment  abont  95  per  cent  of 
'  aetuat  valne. 
I  8Ule  A  CO.  tax  (per  $1,000)  .$10-76 

I  School  tax  iper$1.0(W) 3-00 

Papulation  In  1 890  was 33,361 

I  PopuIaUon  In  1880  was 21,538 


Uklahonia  Territory.— Tiie  following  statement  has  been 
corrected  to  July  1,  189C,  by  means  of  tlie  annual  report  of 
the  Governor  to  the  Secretary  of  the  Interior. 

Outhrie  ia  the  capital. 

LOANS—  — Interest. — .    Principal . 

NAME  AND  PURPOSE.  P.  Ct.  Payable.      When  Due.     Outsland'g. 

Schoolbonds 6       30years.  $48,000 

Subject  to  call  In  10  years. 

The  bond.'?  were  issued  for  tlie  erection  of  the  Territorial  UnlTerslty, 
Territorial  Normal  School  and  Agricultural  and  Mechanical  CoUege. 

TOTAL  DEBT.— The  bonded  debt  of  the  Territory  on  July  1,  ffegBJ- 
was  $48,000;  outstanding  warrants,  $163,241 ;   total  debt,  $211,241. 

ASSESSED  VALUATION  for  1896  was  $21,815,711 ;  tax  rate  (per 
$1,000)  $4-60.    Property  Is  assessed  at  60  per  cent  of  Its  actual  value. 

The  following  table  shows  the  assessed  valuation  by  counties  for 
the  year  189C  compared  with  1895  and  1894. 


Count}/—  1896. 

Beaver $626,168  00 

blalne 273,27400 

Canadian 2.825,718  23 

Cleveland 1.642.055  77 

D 153.27600 

Day 189,78238 

Q 284.35400 

Garfield 961,463  16 

Grant 755,814  14 

Kay 2,451,068  40 

KlngHsher 1,444,802  06 

Lincoln 814,891  SO 

Logan 2,730,512  12 

Noble 902,554  53 

Oklahoma 3,342,583  64 

Pawnee 784,66900 

Payne 989,242  01 

Pottawatomie 952.0S4  50 

Roger  MlUs 264,57500 

Wa^hlU - 287,82600 

Woods. 1.068.696  80 

Woodward. 703,86012 

Qreer. 670.470  00 


1895. 

$978,104  15 

451.204  80 

8,810,650  01 

2,045,683  62 

244,192  50 

344,139  00 

327.987  40 
1,379,330  69 
1,043,620  63 
2,803,420  04 
2,039,141  70 
1,084,329  45 
3,889,362  03 
1,518,177  35 
4,676,520  44 
1,608,781  25 
1,385,341  70 
1,029,746  00 

345.988  65 
395,411  90 

1,558,768  60 
1,410,397  40 


1894. 
$384,288  58 
261'. 141  00 

1,889,631  57 

1,3H9,008  10 
90,757  00 
151,950  58 
147,207  00 
790,617  59 
808,829  22 
962,997  00 

1,502,038  43 
648,734  00 

2,9.'i0,019  89 
90(!,863  16 

8,279,886  25 
185,8.^3  00 
958,077  57 
668,:U3  00 
256,21  0  00 
193,604  00 
682,206  78 
720,378  14 


Atal $34,815,71136    $39,275,189  21    $19,937,940  86 

POPULATION-— The  population  of  the  Territory  in  1890  was 
61,834.  The  last  oensus,  taken  in  1894,  sliowed  a  population  of 
212.000.  According  to  the  reports  of  the  Assessors  the  popnlatlon  has 
inert  ased  In  1806  to  275,587.  Below  Is  a  statement  by  ccunties  for 
the  latter  year. 


NEW  LOANS. 


#♦48,000 

ASBURY   PARK,  N.  J., 

6%  WATER  BONDS. 

8»al»«  pfnpMala  alll  b«  mMred  br  Um  Burriush 
of  Asbary  Put  ■atU  aoua  of  Moodaj,  DMunber  Ttta. 
UM,  tm  «be  pawtisii  of  tb*  Imm  of  |ta,OM  of 
Water  Bsato  of  lb*  ■oniwb  of  Asbvy  Park,  of 
«^a  Oiwlsr  Ist.  MMl  of  tbe  ieanmlntlnn  of 
nve  Hmdred  Dnitera  Mrh.  payabls  hi  tbirty  jtmn. 
•Hb  InterMt  t  th«  rat*  of  Sv*  p*r  cvniom  per 
Haam.  payabie  Ma^aaaaaUy  Jaaa  ant,  sad  D*- 

ftussMli  sban  be  sealed,  satrsssiil  to  the  Chalr- 
■aa  of  tke  fineass  Ooaualua*^  la  ear*  of  Wb.  C. 
Banwb*.  Cleirk.  Mo.  •)•  Mala  flirsat.  AaboT  Park. 
K.  J.,  and  lailuwil  "  Ptopoeals  for  Bonds." 

ono.  r.  KNOBHL.  Cbalrmaa. 
SAM'L  W.  KISKBRIDK. 
JAX.  A.  BRADLBT. 
rroaailtle*  of  lb*  Bnr  ash  of  Aibnry  Park. 


CITYofST.LOUIS,MO. 

Notic*  of  Redemption. 

Ma  Ton's  omcx.         ) 
•IT.  l.ot-is.  Jniw  t7ib,  1W«.  i 
Ik  wkvm  If  may  toncrrn: 

Motlee  Is  ksrrbr  (trcn  that  tbe  bonds  of  tbe  City 
of  81.  Urnls.  Issasd  oadsr  aatborltj  of  ordlnane* 
Mo.  IMM,  aartMSl  fnoi  BmatT-wTmi  bondrwl 
•■4  ata«iy-4bfee<*m)  lo  r.laety-«l«bt  bandrwl  and 
eUbtT  «•"  'OW^i.  iKitb  loHertTo.  win  be  redeemco 
fm  f  h^  .^,..',..11  >^ni  of  January,  clfbtseo  faandrvd  and 
aiiH4r-**Tm.  pata  — lit  to  tb*  l«f«a  of  laid  urdl- 
aaiHw  .'<<>.  it.lA's  sad  lb*  lams  eipissssd  In  said 
benda.  and  ibat  Mid  band*  win  MS**  to  bear  Interest 
OBSaM  MnxKt  ilarnf 'Isnnarr,  IHV7.  Hal<1  bonds  are 
da**d  Jely  M.  I»is.  ar*  »arabl«  Jsly  Xd.  IMI.  and 
■snilsraiilil  ii  ibi  ni'l  r  -f  — -'— t  -'■■-  Loots 
at  say  tbae  after  lea  year*  from  tbeir  dale. 

of  saM  baada.wb*8  iirsaibted  for  redemp- 

.  Bast  bsr*  tb*  Ibtrtesa  aneamed  s*ail-aanaal 

aaaeerad  froai  lw*otr-a)(bt  to 


hftT. 
Tbea*  boaas  an  sallad  la  ftar  tb*  perpose  of  per- 


L.  8. 


Attf  t< 

H.   .1      l-.f -K  K. 


C  P.  WALBRIIIOK. 

Marnr. 
Isaac  U.  AruRoaoK, 
CoBplrollcr. 


NEW    LOANS. 


ji*iiO,000 

WESTHOBOKEN,N  J. 

5%  TOWN  BONDS. 

Sealed  |iri>piwal>  will  be  recalTed  by  the  Town 
Cooneil  of  tbe  Town  of  West  tloboken,  Hudson 
County.  N.  J.,  at  tbe  Town  Hall,  Clinton  Avenoe  and 
tniarle.  street,  until  Wednesday.  Deoember  ttlh' 
IM(.at  fliKtat  »'rlo<-k  V.  M..  for  tbe  porebas*  of  an 
OS  of  Tbirty  Tbuutand  DulUm  of  tbe  eorporaU 
bonds  of  tb*  town  nude  in  part  redemption  of  ma- 
tartaw  bonds. 

Tb*  said  bonds  will  b*  sold  to  tb*  peraon  or  corpo- 
rsUoo  that  win  take  or  pnrebase  tb*  sameontemia 
lined  by  tb*  Oonndl  to  b*  advantaseons  to  the  In- 
tereaU  of  tbe  town ;  aald  bonds  will  be  In  denomlna- 
thiaaaf  OnoTboataDd  nollaraescb  (maktnc  thirty 
koada  of  On*  Tboaaand  Dollars  eaota  I;  will  bear  date 
Jaaaary  I.  ISVT.  and  be  parable  In  Ave  yean  from 
dal*  and  will  bear  lotan.t  at  the  rateof  flve  per  cent 
per  annam.  and  will  bare  coupons  attached  for  *acb 
half-year's  Interert. 

Tbe  Town  CnuncU  rea*rT*s  the  right  to'reject  any 
bl4lf  deemed  for  tbe  Interest  of  tbe  town  so  to  do. 
In  a**  tbe  bonds  sre  not  taken  by  tbe  racoessful 
bidder  within  foorteen  days  after  tbe  same  are 
awarded  to  him  the  Coancll  may  anuul  the  accept- 
ance of  hU  propoaal  sn'l  »■«»•"'■»  hi-  '.«1  and  award 
tbe  bonds  to  some  other  i  rpnrstlon. 

By  order  of  the  Town  i    tbe  Town  of 

West  Ifoboken. 

JOHN  P.  McilAUON, 
Town  Clerk. 


Mills    &    Blanchard, 

BACKERS 

MUNICIPAL  BONDS 

BOUCillT  AKD  BOLD. 
Devanahire    Balldlns. 

Id   state   Street,    Boaton,    Itlasa. 


C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BH4IKERH. 

«2  BROAD\A^AY,  NEW  YORK 

STOfKH.  noNDS  AND  Hlfill-ORADB 

INVKMTMKNT   SBClJRITIBi 

Circular  I.att*r.  Includlnir  list  of  Mleotad  Bonds 

Mailed  Free. 


NEW  LOANS. 


$200,000 
BALTIMORE     CITY 

REGISTERED  S}.i%  IMPROVEMENT 

BONDS,  DATED  JULY  Ist,   1896, 

INTEREST     JANUARY    AND 

JULY,   PRINCIPAL    DUE 

JANUARY    1st,    1940. 


Denominations  of  $100  or  maltlple  thereof.  Inter- 
est payable  at  the  MercbanU  National  Bank  of  Bal- 
timore, and  free  from  all  taxes  in  the  State  of 
Maryland. 

According  to  the  Financiai,  Chrosiclk  the  debt 
of  tbe  Citr  of  Baltimore  as  of  January  lat,  1886,  was' 

Bonded  Debt  (water  debt  Included) $82,187,818 

Sinking  Kand  and  other  assets ....  17,516.198 

Net  debt  January  Ist.  1806 $14,922,680 

Total  water  debt  (included  In  net  debi ) 

1886 »«.6O0,000 

Assessed  Valuation  m*  of  actual) $326,714,388 

PRICE  AND  FUBTHBUl  PABT1CUI,AR8 
ON  APPLICATION  TO 

DICK  B ROTH ERS& CO. 

30  Broad  Street,  New  York. 
423  Walnut  Street,  Philadelphia. 


Farson,  Leach  &  Co., 
BONDS. 

COIlBESrONDBMOE    SOLICITED. 


Cblcago, 
113  Dearborn  Hireet, 


New  Vork, 
•J  Wall  Street. 
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County—  Von. 

Logan 19.99.-) 

Noble 'y3,W2 

Oklahoma 19,999 

Payne 14,192 

Pawnee 8,293 

Pnttftwatomte 17,30(i 

Roger  Mills 1,207 

Washita 5,104 

WoortB 20,805 

Woodward *7,487 

Kcservations 12,500 

Total 275,587 


County—  Pop. 

Beayer.. *4,7f8 

Blaine 6,415 

Canadian 12,837 

Clevelaud 13,006 

D 2,986 

Day 611 

G.. 5.296 

Oarfleld 16,092 

Grant *16,575 

Greer ♦8,600 

Kay '16,950 

Klngflsber 15.346 

Lincoln 16.542 

*  Census  of  1894. 

In  his  report  to  the  Secretary  the  Governor  says:  "In  order 
to  Rain  a  correct  understanding  of  this  table  it  must  be  borne 
in  mind  that  in  1895  the  Territorial  board  of  equalizition, 
finding  that  the  taxable  property  of  the  Territory  had  been 
aicsessed  in  many  counties  far  below  its  real  value  as  requ  ired 
by  law,  and  finding  great  inequality  in  the  different  counties, 
assumed  for  a  standard  the  county  of  Kingfisher  and  equal- 
ized all  other  counties  by  that  standard.  The  result  was  a 
general  rise  in  the  taxable  property  of  the  Territory  to  $39,- 
275,189  21,  as  shown  by  the  table.  This  action  of  the  Equali- 
zation Board  was  attacked  in  the  courts,  but  has  recently 
been  sustained  by  the  Supreme  C!ourt.  The  case  was,  how- 
ever, still  pending  when  the  equalization  board  met  in  June, 
1896,  and  the  board  not  desiring  to  permit  the  tax  of  1896  to 
be  called  in  question  merely  certified  back  the  assessment  as 
it  had  been  returned  by  the  counties.  This  is  very  much 
under  the  truie  value  of  the  property,  but  for  the  reason  stated 
the  board  permitted  it  to  stand." 

Marathon  Connty,  Wis. — The  following  statement  has  been 
corrected  to  date  by  means  of  a  special  report  from  County 
Treasurer  Cail  F.  Paff. 

County  seat  is  Waueau. 

LOANS—''               When,  Due.  Taxraluation,real,'96.$3,806,275 

Asrum  Bonds—  Total  valuation  1896...   5,030.090 

88,  J&D, $80,000.. June '99  to '18  Total  valuation  1895...   5,217,623 

($4,000  due  yearly)  Assessment  about  ^a  actual  value. 

Interest  payable  in  Wausau.  Population  in  1890  was 30,369 

Total  debt  Nov.,  1896....  $88,000  Population  in  1895  was...  36,593 


Canton,  Mass. — 'Ihe  following  statement  has  been  com- 
piled from  a  special  report  to  the  Chronicle. 
Canton  is  in  Norfolk  County. 


LOANS-  «'/««  Due. 

Watuk  Bonds— 

48,  J&J.    $4.000 Julyl,l(S97 

48,  J &J,  100.000 lH98to  1917 

($5,0O0  due  yearly  on  July  1.) 
4».  J&J.  .f  36,000 1918  to  1923 

(#6,000  due  yearly  on  July  1.) 
4«,  J&J.  $14.(100 1934  to  19a.'. 

($7,000  due  yearly  on  July  1.) 
4s,  J&J,  $4,000...        July  1, 1926 


Bonded  debt  Dec.  1,  '96.  i«l  58,000 

Tax  valuation,  real 2,001,605 

Tax  valuation,  personal.1,347,325 
Total  valuation  1896.  ...3,948.930 
Asxe.s-iment  asout  ^  actual  value. 
Tot.al  tax  rate  (per  $1,0001  .$16-80 

Popu  latlon  inl890was 4,538 

Population  in  1880  was 4,516 

Population  In  1896  (est.) 4,700 


INTEREST  Is  payable  at  the  town  treasury. 

Kittitas  County,  Wash.— The  following  statement  has  been 
corrected  to  July  1,  1896,  by  means  of  an  official  statement  to 
the  Chronicle  from  J.  M.  Baird,  Auditor. 

County  seat  is  Ellensburg, 


LOANS—  Vriien  Due. 

COUKTY  Bonds,  1895— 
68 $81,000 1915 

Subject  to  call  after  1905 

PnNDiNo  Bonds,  1892— 
68,  ann.,  $78,000 Mar.  1,  1912 

Subject  to  call  after  Mar.  1,  1902 
Total  debt  July  1,  1896..$l(iy,028 
Total  resources 81.000 


Tax  valuation,  real $2,551,75(^ 

Tux  valuation,  person'l  819,336 
Tax  valuation,  railroads  665,751 
Total  valuation  1890...  4.036,837 
State  &  Co.  tax  (p.  $1,000). $19-30 

Population  in  1892  was 8.062 

Population  in  1890  wa.s 8,777 

Population  in  1895  (est.) 9,000 


Windsor  Locks,  Conn.— The  following  statement  has  been 
corrected  to  September  18,  1896,  by  means  of  a  special  report 
to  the  Chboniclk  from  James  D.  Outerson,  Treasurer. 

-This  town  is  in  Hartford  Couaty.    All  bonds  are  tax  free. 

Sin^incfund $20,071 

Net  debt  Sept.  18, 1890        44,828 

Tax  valuation  1S9I> 1.646,164 

Assessment  about  %  actual  valuet 

Tax  rate  (per  $1.000) $10-00 

Popiilntion  in  1890  was 2,758 

Population  in  1880  was 2,332 

Population  in  1 890  (est.) 3,000 


LOANS—  When  Due. 

Town  Bonds*— 
48,  J&J,  .$35,000 Jan.  1,  1922 

School  Loan— 

68,  F&A,  $10,000. Feb.  1, 1897 

Bonded  debt  Sept.  18,  '96. $45,000 

FlbatluK  debt 19,899 

Total  debt 64,899 


*  The  bonds  of  this  town  are  secured  by  a  special  tax  of  10  mills  oa 
the  assessed  valuation. 


NEW  LOANS. 


TO  THE  HOLDERS  OF  THE  BONDS 

OP   THE 

City  of  Anniston,    Ala. 

Suttbae  been  entered  by  the  underaisned  Commit- 
tee In  the  U.  8.  Circuit  Court  against  the  City  of 
Anniston,  Ala.,  for  payment  of  the  overdue  coupons 
on  the  Bonds  of  said  city . 

The  Committee  desires  to  give  final  notice  to  the 
bondholders  that  it  reserves  the  right  to  refuse  to 
receive  any  Bonds  which  are  not  depc^ited  with  the 
Safe  Deposit  &  Trost  CompsDy  of  Baltimore  on  or 
before  December  Slst,  1896.  with  Assignment  of 
Coupons. 

As  each  Bond  deposited  is  specifically  included  in 
the  proceedings  which  have  been  instituted,  the 
Bonds  not  deposited  will  be  debarred  from  the  bene- 
fit of  such  proceedings  or  of  any  other  action  which 
may  be  taken  by  the  Committee. 

Of  the  city's  total  Issue  of  »288.500  Bonds,  there 
have  already  been  deposited  $330,600,  or  about  SO 
per  cent. 

JAMBS  G.  WILSON,  1 

Of  Wilson,  Colston  &  Co. 
RICHARD  D.  FISHER,  \  Bondholders 

Of  Fisher  A  Shaw.      I   Committee. 
D0UGLA.8  H.  THOMAS,  | 

At  Merchants'  National  Bank.     J 
Baltimore,  Md..  November  30.  ]896. 


SIOO.OOO 
Lackawanna   Co'y,  Pa., 

4%  Tax  Free  Bonds 

Dated  Dee.  ].  1896.         Doe  Dee.  1,  1»0«. 

City  of  Scranton  is  the  County  Seat. 
PRICE  ON  APPI>ICATION. 

EDWD.  C.JONES  CO.. 

421  CIIBSTNCT  STRKBT,  80  BROADWAY, 

PHILADELPHIA.  NKW  TORK. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO., 

BANKERS' 

CHICAGO.        BOSTON.         PHILADBLPHIA. 

13  WALL  STREET.        -        NSW  YORK  . 


NEW  LOANS. 


Sale  of  Bradford  ( onnty  Bonds. 

The  undersijmed.  Co lumlsftt oners  of  the  County  of 
Bradford  and  State  of  Pennsylvania,  are  leKully  au- 
thorized to  and  will  issue  and  Sf  11  to  the  hinhest  and 
best  bidder  for  the  same  In  excess  of  their  par  or 
face  value  each.  $50,0u0  00  of  the  retristered  and 
coupon  bonds  of  the  said  county,  dated  January  1, 
1897.  due  January  1.  1902;  also  $IUO,000  of  similar 
bonds  of  the  same  date  and  due  January  1,  i907. 

These  bonds  are  to  be  payable  in  sold  of  the  pres 
ent  fineness  or  its  equivalent  with  interest  at  4  per 
cent  per  annum,  payable  semi-annually  at  the  office 
of  the  Treasurer  of  said  County  In  Towauaa,orat 
the  office  of  U.  S.  MurtgaKe  &,  Trust  Company.  New 
York  City,  as  the  holder  of  said  bonds  may  elect,  and 
free  cif  all  taxes  levied  within  said  ;?tate. 

Seale<i  ijroposals  or  bids  for  the  purchase  of  said 
bonds  or  of  any  portion  of  them  will  be  received  by 
the  undersljTTied  at  their  office  in  Tuwanda,  Pa.,  mp 
to  1  o'clock  p.  M.,  Tuesday,  December  8,  IStfO.  The 
bonds  will  be  issued  in  denominations  of  not  less 
than  »2<'0.  to  suit  the  purchaser  or  purchasers.  The 
right  to  reject  any  or  all  bids  is  reserved. 

All  bids  must  be  accompanied  by  a  certified  check 
or  New  York  draft  to  the  amount  of  5  per  cent  of  the 
bid  as  a  guarantee  that  if  the  bid  be  accepted  that 
the  bidder  will  comply  with  his  bid. 

All  legal  and  formal  requirements  of  the  New  York 
market  have  been  c<'mpile(l  with  in  the  IssulnK  of 
these  bonds.  These  bonds  are  Issued  to  pay  for  the 
erection  of  a  new  Court  House  for  said  county  at 
Towanda.  Pa. 

The  county  has  no  indebtedness.  Assessed  valua- 
tion. »31^6;i.49i.  True  valuatiou,  estimated,  ^7,- 
000,000.  Population,  census  of  lb90,  59,23;^.  Area, 
743, 6H0  acres. 

HORACE  HORTON, 
W.  K.  GHKION, 
JOHN  WOLF, 
Commissioners  of  the  County  of  Bradford. 

Attest— John  H.  Dkan,  Clerk. 

McPbekson  &.  Angle,  Solicitors. 
Towanda,  Pa..  November  19, 1886. 
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I.NTBREST  PAYABLE  JAN.  l»t  AND  JULT  l«l. 
Executors,  Administrators.  Guaraians  and  others 
holding  trust  funds  are  authorized  by  an  act  of  the 
New  York  LeKlsIsture  passed  March  14,  ISSfl,  to  In- 
vest In  these  bond;). 
PRICE  A.VD  PARTICULARS  ON  APPLICATION 

Rudolph   Kleybolte  &  Co. 

BANKER8 

CINCINNATI,  O. 
41  and  43  Wall  Street,  New  York. 


CLAPP  &  COMPANY, 

Bankera  and  Commlaaloii  Merchants, 

MILLS   BUILOINCi,  NEW  TORK. 
„  „  „         Solicit  and  Execute  Orders  on 
g.  Y.  stock  Bxchanue.        N.  Y.  Produce  BxchajiKe. 
N.  Y.  Cotton  lixcbange.      Chlcaeo  Board  of  Trade. 
Unsurpassed  Private  Wire  Facilities  to  Ne^  York 
ChlcaKo  and  Western  BxchaoKer. 
Cable  Address  "OZRO.  ' 


NEW  LOANS. 


INVESTMENTS 

FOR 

New  York  Savings  Banks, 

City  of  Cambridge,  Mass.,  •  -  48 

City  of  Lowell,  Mass.,  -    •  •  -  48 

City  of  Boston,  Mass.,  •    •  ■  -  48- 

City  of  Cleveland,  Ohio,   •  ■  •  4» 

A  full  description  of  either  of  these  Issues,  with 
prices,  will  be  mailed  on  applicatiotu 

E.  H.  ROLLINS  &  SONS,. 


33    STATE     STREET, 


BOSTON. 


ItlASS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston.^ 
STATE    riTT  &  RAILROAD   BONDS. 


SAFE  INYESTMENTS. 

SBND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

3S    CONGRESS    STREET.    •    BOSTON. 
109  Superior  Street.  Cleveland.  O. 


MUNICIPAL    BONDS. 

:.  C.  Stanwood  &.  Co.^ 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

LISTS  SENT  UPON  APPLlCATIONw 
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Teraa  cf  SaOMripiittM— rayabie  ■■  AdrAaee: 

ForOa*  Tear _.m $10  00 

'orBlx  Month*..... ...._......  ..... .......  .........      6  00 

EttTBpf  Satwerlptlon'lnoladlngpoetace) 13  00 

BaiopaaaSabMrlptlmiHIz  MonUudnolndlncpoitace).      7  00 

A««u>>  Sabaortpdoa  in  London  (tnolndlnx  poetace) M2  10a. 

BLz  Moa.  do.  do.  do.  ...M\  10a. 

(M  iMTarruaa'  «orpL8«arr  vUl  be  tamtataed  wiMoHl  eitra  ehargt 
•o   arerr   annual   (uhMTlber   of    the  Oommkbcial   aj>d    Piwahoial 

'JKBOnCLS. 

Tfe* STATS  aao  nirr  sorrLa«a«T  will  auo  be  tnmlabad  without 
tUrm  §Jkmrtt  lo  er»rr  •abaertber  of  the  OaaoinOLS. 

1k«  1«— t  R4iLir4T  MoprLBUBirr  irlU  UkeiriM  be  famUhed  vUA- 
•nl aiipa  aaapf*  taaverr  •abacrtbernf  thertHBOMioLB. 

Tha  QaoTATio-«  ^orrtmnawT,  imomI  niontbly,  will  alao  be  tarnlsbed 
•MMMaaaanaaAw*  W>  avery  aubaarlbar  of  the  CBBOiiicLa. 

fll*  aaran  ara  aold  M  SO  aenu  aaek:  pnataae  on  <ha  aame  la  18 
eaMa  Flla  aoTar  fi>r  aapirtaoaota  aan  be  bad  at  offloe  for  Oft  oaota  or 
■allad  for  AO  e»aM. 

Teras  sf   iaTartUix— (Per  laeii  apaee). 

oaaUma „ •saoi  rarea  Mentha    (lStloua)..«seoo 

OaaMoaU  aumaal..   II 00  hjli  Mootha         (SO     "     )..   4800 

TvoKoalha         (■     "     I.   IS  00 1  Fwalva  Mootha  (SI     "     )..  S8  00 

(Tfea  aboTa  tanaa  for  oaa  aontb  and  upward  are  for  atandlnK  oarda.1 

L*b4««  Areata: 
Maaarv  SDWABoa  *  aarra,  1  Urapera'  UArdena,  R.  C,  will  take  anb- 
•aflaUoaa  aad  adTartUamaota.aQ'l  •apvlyaloale  ooplaaot  the  papnr 
al  la.  aaak. 

WtLI.I«n  N.  0«!«A  OAnP4"IV,  Pabllahara, 
Plaa  «lra«(,  Caraar  of  Pearl  dtreet, 

Poar  omoa  Bos  958.  nbw  tobk. 


CLKARiya  HOUSS  RBTURyi. 
The  foUoiriaf  table,  made  ap  by  telegraph,  eto.,  indioates 
that  the  lot*!  bank  otearings  of  all  tbe  olearing  houses 
of  the  United  9tat«i  for  the  week  ending  toHlay,  December  13, 
hare  beM  91.OM.97«,0t0.  against  }l.20i,717.t89  last  week  and 
•1,110.781,440  the  oorraaponding  week  of  last  year. 
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The  full  details  of  clearings  for  the  week  oovered  by  the 
above  BtatanMnt  will  be  given  next  Saturday.  We  cannot, 
of  oouna,  fnraiah  them  to-day,  bank  olearings  being  made 
op  by  (be  various  olsarlng  houses  at  noon  on  Saturday,  and 
heaoe  In  the  abore  ths  last  twenty-four  hours  of  the  week 
hftvs  to  ba  in  all  cases  estimated,  as  we  go  to  press  Friday  □  ight. 

We  pnsent  below  our  usual  detailed  figures  for  the  pre- 
Tioas  week,  oovsring  the  returns  for  the  period  ending  with 
Saturday  noon,  December  9,  and  the  results  for  the  oorrespond- 
Ing  week  In  1800,  ISM  and  1993  are  also  given.  Contrsated 
with  ths  ptwsding  week  there  is  an  increase  in  the  aggregate 
•xofaanMSof  two  hondred  and  twenty -one  million  dollars, 
and  at  9^  Torii  alooe  the  gain  is  one  hundred  and  thirteen 
millions.  In  oompariaon  with  the  week  of  1805  the  total 
for  the  whole  ooontrv  ahowa  a  deoreaae  of  3*0  per  cent.  Com- 
pared with  the  weefc  of  1804  the  current  retuma  record  a 
gain  nf  7-5  per  oent  and  ths  excess  over  1898  is  30-5  per  cent. 
Outside  of  Nsw  York  the  deoUne  from  1895  U  4-7  per  oent. 
Ths  Lnorease  over  1804  reaohas  9*6  per  oent,  and  making  com- 
parlm  with  1808  the  gain  is  sera  to  be  18-1  per  oent. 
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THB    FINANCIAL    SITUATION. 

The  meeting  of  Congress  on  Monday  had  do  especia] 
influence.    President  Cleveland's  message  was  through. 
oat    a  conservative  document — quieting  affairs  rataor 
than,  as  had  been  predicted  in  certain  quarters,  disturb- 
ing them.     We  give  on  pages  1006  to  1069  those  parts  of 
it  most  intimately  connected  with  our  industries.  Hi"* 
statements  with  reference  to  the  situation  in  Cuba  amA 
our  relations  with  Spain  were  well  received  in  finatclal 
circles.     We  have  remarked  upon  that  subject  in  a  suO 
sequent  article.    The  Comptroller  of  the  Currency,  Mr. 
Eckles,  submitted  an  instructive  review  of  the  biaksit- 
nation,  and  made  some  interesting  suggestions  witb  ref- 
rence  to  currency  matters,  proposing  also  important 
amendments  to  the  national  law,  which  we  shill  refer 
to  more  at  length  on  a  future  occasion.      Secretary 
Carlisle's  report  has  not  yet  been  presented.    Up  to  this 
date  Congress  has  of  course   made  no   material  pro 
gress  in  legislation,  and  will  not  until  after  the  Christ- 
mas holidays.     The  outlook  is  not  promising  for  any 
favorable  financial  legislatioa  at  tais  sessioa;  as  hope- 
ful anticipations  were  not  indulged  in  by  the  public, 
no  disappointment  has  been  felt.     Aa  occurrence  that 
may  be  productive  of  good  should   be  mentioned;  we 
refer  to  a  meeting  of  the  Housa  Committee  on    Bank 
ing  and  Currency  at  which,  on  motion  of  Mr.  Brosins, 
a  resolution  was  adopted  inviting  from   commercial, 
financial  and  industrial  organizations  plins  for  the 
amendment  of  our  currency  system.     Ttiis  action  in- 
dicates a  desire  prevailing  in  that  committee  to  have 
the  suggestions  of  tho^e  best  acquainted  with  affairs 
in  preparing  a  scheme  to  meet  the  most  pressing  needs 
of  our  industries  and  of  commercial  classes. 

What  business  men  as  a  rule  mean  by  currency  re- 
form is  obviously  a  radical  change.     Those  who  voted 
for  Mr.  McKinley,  whether  Democrats  or  Republicans, 
cannot  now  object  to  a  higher  tariff ;  they   voted  for 
ihim  knowing  that  protection  was  one  feature  of  the 
ipolioy  he  represented.     But  while  they  voted  with  full 
knowledge  in  that  respect,  sacrificing  a  lesser  for  a 
higher  principle,  they  have  a  right  to  claim  that   the 
higher  principle  shall  likewise  be   faithfully  lived   up 
to.     We  do  not  write  because  we  think  the  public  have 
any  ground  at  present  for  the  belief  that  currency  reform 
will  not  be  undertaken  in  a  thorough,  radical  way.  The 
action  of  the  Banking  and  Currency  Committee  noted 
above  we  assume  is  proof  that  it  will  be.    That  body  in 
substance  says  it  wants  light.     Accepting  that  as  the 
only  proper  inference  from  its  act,  we  desire  in  response 
to  fix  the  attention  of  the  Committee  on  the  currency 
congestion  in    Now  York    to-day.      Congestion  is  a 
timely  and  highly  useful  instructor  if  closely  studied. 
What  we  call  money  is  piling  up  here  week  by  week 
although  there  is  no  demand  for  it.     The  pile  is  made 
ap  of  two  kinds  of  legal  tenders,  silver  cartificates  and 
bank  notes.     Each  kind  has  the   same  tendency,  for  it 
is  alike  defective.      Instead  of  going    home  to  the 
issuer  when  there  ia  no  work  for  it  to  do,  it  all  comes 
here  to  disturb  commerce  and  to  derange  our  foreign 
exchanges  ;  thus  it  becomes  a  potent  influence  in  the 
continuance  of  business  stagnation.    Moreover,  though 
money    now    goes    begging    at    New    York  and   (to 
a  less  extent)  at  other  large  centers  of  capital,  in  the 
Southern  and  Western  agricultural  sections  a  greater 
dearth  prevails  than  usual,  for  congestion  at   these 
centers  means  dearth  there.     Here  then  we  have  in 
action  a  radical  defect,    working  so  as  to  materially 
harm  our  industries.  To  any  one  desiring  to  form  a  new 


currency  system  the  illustration  says  with  emphasit — 
study  the  operation  -heed  its  teaching — cure  the 
defect. 

We  are  constantly  baing  asked  by  what  process  is  it 
that  an  investor  cin  get  advantage  of  tbe  differeacrt  in 
interest  rates  between  New  York  and  Liodoa  by  buy- 
ing foreign  exchange.  This  op^tratiou  and  the  profit 
St  cured  are  often  stated  in  such  a  way  a!  to  letve  the 
inference  that  the  traasactioa  is  simply  a  cm-',  of  bar- 
rowing  mooey  here,  say  at  3  per  cent,  and  lending  it 
in  London  at  4  per  cent.  That  illustration  does  not 
at  all  describe  the  business  which  has  been  so  conspic- 
uous a  feature  in  Wall  Street  recently.  We  think 
a  few  words  will  make  the  affair  clear  to  those  who 
are  not  familiar  with  such  matters.  Most  people  know 
that  the  difference  in  sterling  exchange  between  the 
rates  for  long  and  demand  is  regulated  by  the  rate  of 
interest  in  London.  Consequently  if  an  individu*l 
can  by  any  method  buy  a  sixty-day  bill  to-day  and  sell 
the  demand  bill,  which  his  matured  eo-dny  bill  will  be 
on  February  14,  at  more  thau  it  cost  him,  he  secures  a 
profit.  Tnat  is  what  oar  biukara  have  been  iloing. 
Here  is  a  sample  case.  Say  we  call  it  an  actual  trans- 
action on  November  6. 

£1,000  purchased  Nov.  6  ®  4  82 $4,820  00 

Money  borroweil,  6J  days' luterest  at  3  per  oeat  —         25  10 

Bill  stamp  243 

Cost  to  the  purchaser  ou  Jan.  9  $4,847  53 

Bills  on  demand  have  beeu  sold  for  delivery  about  date  of 

maturity,  Jan.  9,  at  4  86% 4,867  50 

Transaction  shows  a  profit  of  about  2-5  of  1  per  cent 19  97 

It  may  be  thought  thit  119  97  is  a  small  profit  to 
induce  transactions  of  that  character.     But  if  we  call 
the  venture  £100,000  or  £500,000  instead  of  £1,000, 
we    reach  a  net  result  which  obviously  is  tempting 
enough  in  a  case  like  tbe  above. 

Our  reports  with  reference  to  the  interior  movement 
of  currency  show  that  tae  tendency  is  still  strong 
towards  New  York,  and  consequently  the  presumption 
is  that  deposits  and  cish  have  been  again  augmented 
and  that  the  bank  return  which  will  be  made  public 
to-day  will  record  increases  in  those  items  and  not  un- 
likely in  loans  also.  Tne  bank  statement  Ust  Satur- 
day indicated  that  specie,  legal  tenders,  loans  and 
deposits  were  all  very  near  the  highest  of  the  year. 
We  anticipate,  therefore,  that  these  totals  will  be 
larger  according  to  the  figures  made  public  to- 
day than  they  have  been  in  any  previous  re- 
port during  1896.  This  concentration  of  money 
here  has  produced  still  lower  races  thtn  we  repjrted  a 
week  ago,  both  oa  call  and  time,  the  former  being 
down  to  li  per  cent  and  the  latter  to  H  per  cent  for 
thirty  days.  Large  loans  are  being  mide  by  some  of 
the  banks  upon  sterling  collateral  at  2  per  cent  for 
thirty-five  day  and  %^  for  ninety  day.  We  have 
heard  a  report  of  a  movement  on  foot  to  reduce  the 
rate  of  interest  on  dep3sits  of  interior  banks  from  2  to 
1  per  cent.  The  officers  of  several  large  institutions 
tell  us  they  kno  V  uothiag  about  it,  and  there  is  no 
present  probability  of  its  being  done. 

Among  the  distinctly  favorable  features  of  the 
situation  is  the  growing  revival  in  the  iron  trade. 
This  is  a  mitter  of  considerabla  importance  because  no 
other  industry  exerts  such  a  far-reaching  influence 
on  trade  in  ganeral.  Basidjs,  activity  in  the  iron 
trade  means  increased  shipments  of  coal,  of  lime- 
stone, and  of  ore  over  the  railroads,  and  also 
an  increased  movement  of  the  finished  products  of  iron 
and  steel.  Ttie  "Iron  Age"  hi?  this  week  published 
its  usual  monthly  statement  of  the  production  of   pig 
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iroD,  from  which  it  appears  that  very  sabstaatial  prog- 
ress has  already  b««n  made  in  Che  direction  of  improved 
resnlts.  On  the  Ist  of  October  the  onmber  of  active  fur- 
naces was  reported  oaly  130,  by  November  1  the  number 
bad  been  iccreased  to  133,  and  during  the  late  month 
there  was  a  further  addinon  of  14,  raieiag  the  number 
to  147.  Toe  weekly  capacity  of  the  furnaces  in  blast 
hM  increased  from  112,782  tons  to  142,27d.  This  is 
an  addition  of  nearly  30,000  tons  per  week,  or  at  the 
rate  of  I|  million  tons  a  year.  It  should  be  observed 
fartht-rmore  that  while  the  output  is  expanding,  stocks 
Me  diminishing.  In  fact  stocks  have  been  contracting 
erer  since  last  September,  when  the  total  was  reported 
964,055  tons  :  from  this  there  was  a  decrease  to  938,241 
tons  October  1,  to  890,742  tons  November  1,  and  now 
to  858,841  tons  December  1. 

In  lien  of  an  annnal  report,  which  it  was  not  feasible 
to  issue  onder  the  receivership,  the  new  management 
of  the  Northern  Pacific  Railway  Company  have  pre- 
pftnd  a  statement  of  the  cimpany's  affairs  as  they  now 
stand.  Toe  reports  of  the  old  conipany  were  more  or 
1«M  complicated  by  reason  of  the  various  acconnts 
made  nrc«84ary  by  the  many  separate  corporations  that 
went  to  make  up  the  system;  the  new  company  on  the 
other  hand  has  a  direct  ownership  in  the  entire  system, 
and  hence  it  has  been  passible  to  greatly  simplify 
the  accoantf.  Every  charge  not  directly  included  in 
operating  expenses  is  now  embraced  in  the  item  of 
fixed  charges,  aggregating  nnder  the  reorganizttion 
t6,217,320.  A  table  has  been  incorporated  in  the  re 
port,  giving  the  operations  of  the  road  for  the  past  six 
years,  and  showing  what  the  annnal  results  would 
have  been  on  the  basis  of  the  reduced  charges 
of  the  new  company.  For  the  year  ending  June 
30  1896  the  surplus  over  the  new  charges  is  11,310,- 
593  as  against  a  deficit  of  •3,377,776  nnder  the 
charges  prior  to  reorganisition.  Toe  report  was  pre- 
pared primarily  for  the  use  of  the  Stock  Exchange 
in  listing  the  new  securities,  and  will  ba  found  on  sub- 
wqnent  pages  of  our  issue  today.  We  understand 
that  pamphlet  copies  have  been  prepared  for  general 
distributioD. 

Money  on  Ciill,  repreeenting  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  this  week  at  2  and  at  1^ 
per  oent,  averaging  1}  per  cent,  and  binks  and  trust 
comptnirs  quote  1|  per  oent  as  the  minimum.  Time 
contracts  on  good  mixed  8;ock  Exchange  collateral  are 
freely  offerel  at  2  per  cent  for  thirty  days,  2^  for 
aizty  days,  3  for  ninety  days  to  four  months  and  3^ 
for  four  to  five  months.  Liana  upon  sterling  ooUat- 
eral,  running  from  seventy-five  to  one  hundred  days, 
are  made  at  2^  par  cmt.  Toera  is  an  urgent  demind 
for  commercial  paper,  bnt  the  supply  is  limited  and 
very  few  endorsements  are  on  the  market,  the  offerings 
being  ohielly  single  names.  Quotations  ara  3^  par 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
1494  per  oeut  for  first-class  and  ii&5i  per  cent  for 
good  four  to  six  months  single  names. 

Toere  hM  baeo  no  important  fettura  in  the  Earo- 
pean  financial  situation  this  week.  Toe  Biok  of  Eng- 
land minimum  rate  of  diaount  remains  unchauged  at 
i  per  oent  The  cable  reports  discounts  of  sixty  to 
ninety  day  baok  bills  in  L->ndon  3i^93i  per  cent.  The 
open  market  rate  at  Paris  is  1}  and  at  Berlin  aud 
Frankfort  it  is  4i  per  cent.  According  to  our  sp3cial 
cable  from  Liodon  the  Biokof  Eaglaod  gained  £LOt;, 
•04  bullion  dnriug  the  week  and  held  £35,688,012  at 
the  close  of  the  week.  Our  correspondent  further 
advises  ni  that  the  gain  was  due  to  £37,000  net  re- 
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the  market 
were  4  84^ 
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ceived  from  the  interior  of  Great  B-iciia  aid  to  the 
import  of  £70,000,  of  wiic'i  £54,00)  were  from  Aus- 
tralia, £9,000  from  E^ypt  and  £7,000  from  Portugal. 

Toe  foreiga  exchange  market  was  easy  early  in  tae 
week,  influenced  by  mire  liberal  offerings  of  commer- 
cial bills,  chiefly  those  drawn  against  coctoa,  aud   also 
by  a  lighter  demand  for  remittance  aid    likjwiae  for 
investment.     Li'.er    the    cimmarcial    bills    were    ab' 
a    good    inquiry    for    remittanGa    mader 
firmer.     The    posted    ratei   on   Monday 
for    sixty      day    and     4  87^     to     4  8S 
these      figures      remaining     unchanged 
compared     with     thosa    at    the     close    on     Friday 
of  last  week;   but  rates  for  actual   business   were  one 
quarter  of  a  cent  lower,  at  4  83A@  l  83J  for  long,  4  86^^ 
@4  86iforshort  and  4  86|@\87  for   cable  transfers. 
On    the  following   day   the    range   for    pisted    rates 
was    4  84@4  84i    for    sixty-day  and   4  87® 4  87^   for 
sight,  and  rales  for  actual  business  were   reduced  one- 
quarter  of  a  oent  for  long,  to  4  83i^@i  83^,  while  those" 
for  short  and  for  cable  transfers  were  unchdnged,  and 
the  market  then  felt  the  effect  of  the  offering]  of  corn- 
mercial  bills  and  tha  lighter  dsmind  abiva  noted.    0  J 
Wednesday  the  toae  was  easy  in  the  moraing,  but  sub- 
sequently it  grew  firmer  and  it  closed  without  change 
either    in    nominal    rates    or    in    those    for    actual 
business.     On  Thursday  the  range  at  the  opening  was 
unchanged  compared  with  the  previous  day,  but  in  the 
afternoon  an  advance  by  Brown  Bros,  and  Ileidelbach, 
Ickelheimer  &  Go.  male  poited  rates  almost  uniformly 
4  84^  for  sixty  day  and  4  87i  tor  sight — the  Merchants' 
Bank  of  Canada  still   poiting   4  87 — and   those    for 
actual  business  were  advanoel  one-quarter  of  a  cent,  to 
4  83i@4  83}  for  long,  4  8Gi@t  S-5J  tor  short  and  4  87 
&-i  87i  for  cable  transfers;  aid  the  market  closed  firm. 
Yesterday  all  the  bankers  quocel  the  posted  rates 
4  84^  and  4  87^  raspactively  for  sixty  day  %nd   sight, 
and  actual    rates    were  unchanged. 
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The  market  closed  firm  on  Friday  at  4  84^  for  sixty 
day  and  4  87^  for  sight  and  rates  for  actual  busi- 
ness were  4  83i@4  83}  for  long,  4  86^(34  86}  for 
short  and  4  8734  87i  for  cable  transfers  ;  prime 
commercial  4  83@4  83i  and  documentary  4  82i@4  83. 

The  following  ataoement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wm*  ewHng  Dee.  U.  18M. 

Rectivtdt>t 
S.r.BnCu- 

x.r.Biiow. 

MottmmC, 

Oarrmor 

•aU 

«7,04 1.000 

7ia,oo« 

S4,U03,0OO 
308.000 

aain.«2,438,00C 
Oaln.      S14.000 

Total  Kold  and  la«al  tsndera.... 

87,763,00 

•4,811,000 

aaln.sa.96a,00o 

With  the  Sub-Treasury  operations  the  result  is    as 
follows. 
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The  following  table  iadicites  the  amoaat  of  ballion 
in  the  priacipal  Baropeaa  biakg  this  treek  aad  at  the 
corresponding  date  last  year. 
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CUBA  AND  THE  PRESIDENT'S  MESSAGE. 
For  soma  weeks  past  the  fiaancial  markets  have  ex 
pressed  more  or  less  apprehension  as  to  what  the  Presi 
dent  would  recommend  regarding  our  relations  with 
Cuba,  and  as  to  what  kind  of  reception  Congress  would 
give  to  his  recommendations,      Oae  reason  for  such 
misgiving  was  the  fact  that  the  Cuban  insurrection 
does  undoubtedly  contain  the  possible  elements  of  in- 
ternational trouble.     But  the  more  potent  factor  in  the 
attitude  of  investors  was  their  recollection  of  last  yeai's 
eiperieDoe^    The  "Venezuela  message"  of  Djcember 
17  1895   WdS  followed,  within  a  week,  by  a  break  of 
ten  to  twenty  points  in  active  securities,  and  by  a  very 
much  long<  r  period  of  declining  business  confidence 
and  credit. 

Such  miBgivings,  as  applied  to  the  present  casp,  have 
been  happily  dijpelled.     The   President's  message  of 
last  Monday  dealt  with  the  Cuban  matter  in   the  tone 
of  conservative  statesmanship.     If  there  is  contained 
in  his  remarks  on  the  situation  an  intimation  of  possi- 
ble future  resort  to  more  decided   measures,  the  para 
graph  is  83  worded  that  its  ju3t  interpretatioi  is   not 
as  a  threat  but  as  a  diplomatic  statement   of  condi- 
tions,   which  iu  the  light  of  international  lav   and 
precedent,  may  possibly  arise.     Quite  as  gratifying  is 
the  spiric  in  which  this  part  of  the  message  has  been 
received  by  Congress  and  by  the  people.     That  there 
should  be  some  explosions  of  jingoism  on  the  floor  of 
CongresB,  seme  denunciation  of  the  policy  of  conserva- 
tism, was  inevitable.  Twoorthree  Ssnators  have  already 
submitted  measures  of  such  a  character.    But  it  is  quite 
as  evident  that  the  general  tone  of  Congressional  discus- 
sion will  be  cool  and  temperate.    Those  who  advocate 
hot-h(aded  and  hasty  action  form  isolated  exceptions. 
Ijolatior,  a  year  ago  next  week,  described  the  situa- 
tion of  those  who  argued  for  debate  aad  serious  delib- 
eration.    It  is  not  going  too  far  to  say  that  the  finan- 
cial crath  in  the  last  weeks  of  December  1895   was 
far  less  directly  attributable  to  the   wording  of  the 
Venezuela  message  than  to  the  quite  uneximpled  fury 
with  which   ihe  commi33ion  bill  was  rushed  through 
the    House   of  Representatives    under    the   previous 
question,  and  the  violence  with  which  the  press  dashed 
into  discussion  of  a  war  with  Eogland.     The  present 
week  has  witnessed  a  very  different  spectacle.    Tne 
Cnban  matter  is  to  be  taken  up,  referred  and  debated 
with  the  deliberation  proper  to  a  serious  subject  and  a 
serious  legislature.     Not  a  few  Oongre'sman,  even  of 
the  Anti- Administration  pirty,  have  already  expressed 
their  approval  of  the  Administration's  attitude.   Even 
those  who  advise  immediate  and  p2remptory  action  in 
the  matter  have  gone  no  further  than  to  say  that  they 
will  insist  on  the  consideration  of  their  policy  in  Con- 
gress.   There  is  no  material  for  misgiving  or  dismay 


in  this ;  it  is  the  course  of  events  usual   under  euch 
circumstances  in  representative  government. 

We  believe,  moreover,  that  the  President's  recom-  , 
mendatioDs  regarding  this  Cuban  matter  will  be  ap- 
proved by  the  conservative  community.  The  first  and 
most  essential  point  involved  is  his  statement  that  the 
Cubans  should  not  be  recognized  as  belligerents.  This 
is  a  question  which  has  been  already  subject  of  more  or 
less  heated  controversy,  echoes  of  which  will  undoubt- 
edly be  heard  again  in  Congress.  Intelligent  people 
have,  however,  learned  during  this  year's  discussion, 
that  recognition  of  belligerency  is  not  a  matter  of 
sentiment  but  of  facts.  Both  the  President  and  Secre- 
tary Olney,  in  his  supplementary  report,  clearly  point 
out  why  the  Cuban  insurgents  are  not  belligerents  in 
the  eye  of  international  law,  and  why  their  recognition 
as  belligerents  to-day  would  be  in  a  high  degree  im- 
proper. It  is  shown,  first,  that  the  iudep indent  gov- 
ernment, existence  of  which  has  been  asserted  by  Cuban 
sympathizers,  has  in  reality  no  such  existence  as  could 
make  international  relations  with  it  possible.  The 
PxeeideLt's  message  indicates  that  even  the  imitation  of 
a  government  which  was  attempted  by  the  Cubans  has 
abandoned  its  functions  to  a  military  dictator ;  Mr. 
Olney  further  shows  that  tbe  insurgents  have 
not  even  an  organized  army  with  regular  head- 
quarters. The  government  and  military  of  the 
revolutionists  alike  consist  in  roving  guerrilla  bands 
which  scatter  through  the  unsettled  mountain  country, 
combining  only  for  occasional  forays,  then  scattering 
again.  Judgment  as  to  the  proper  action  of  our 
nation  in  the  premises  has  nothing  to  do  with  senti- 
ment on  the  merits  of  the  Cuban  uprising.  We  may 
regret  tbe  inability  of  the  insurgent  Cubans  to  main- 
thin  a  capital,  to  hold  a  seaport  and  establish  regular 
government  to  which  foreign  representatives  could  be 
accredited.  But  since  it  is  perfectly  apparent  that  the 
insurgents  have  not  reached  any  such  positioa,  the 
proposition  that  they  should  be  recognizjd  as  a  formal 
government  is  quite  untenable.  Authority  and  prece- 
dent in  international  law  are  unanimous  upon  this 
point. 

Perhaps  the  most  familiar  argument  against  the 
policy  of  inaction  by  our  government  is  appeal  to  prec- 
edent in  our  own  Civil  War.  Spain  herself  recognize i 
the  Southern  Confederacy  as  a  belligerent  only  sixty- 
five  days  after  Fort  Sumter  was  fired  upon ;  Great 
Britain  issued  a  similar  proclamation  barely  a  month 
after  the  opening  of  hostilities.  Why,  then,  it  is 
argued,  should  we  refrain  from  similar  action  in  the 
case  of  Cuba,  after  waiting  nearly  two  years  longer  ? 
The  answer  to  this  query  is  embodied  in  what  we 
have  said  already  regarding  the  situation  of  the  Cuban 
insurgents.  Oa  May  13  1861,  when  Great  Britain 
oflBcially  recognized  a  state  of  war  in  this  country, 
the  Southern  Confederacy  had  an  organized  repre- 
tentative  government,  a  President  and  Cabinet,  a 
capital,  and  a  regular  army  with  formal  head- 
quarters. It  occupied  numerous  important  sea- 
ports, and  it  had  issued  letters  of  marque  for  an 
irregular  navy  floating  the  flag  of  the  Confederacy 
upon  the  ocean.  The  correspondence  of  Secretary 
Seward  and  Mr.  Adams,  our  representative  to  Great 
Britain  during  1861,  makes  it  entirely  plain  tliat  these 
facts,  and  these  alone,  were  asserted  by  the  British 
Government  as  justifying  recognition  of  belligerency 
In  particular  our  own  blockade  of  the  Southern  ports, 
a  measure  not  attempted  by  the  Spaniards — and  the 
existence  of  Confederate  privateers  in  1861   on  the 
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high  seaa,  made  it  impiacticable,  ia  the  eyes  of  the 
Eogliah  GoTernment,  to  construe  the  Civil  War  as  a 
mere  revolt  of  citizens.  Xot  one  of  these  conditions 
appears  to  exist  in  the  case  of  the  Caban  revolution- 
ists. If  the  Southern  Confederacy  had  in  1861  been 
in  the  situation  of  the  Cuban  insurgents  of  to  day,  the 
British  Government,  on  the  basis  of  its  own  arguments 
and  declaration,  would  have  had  no  right  to  recognize 
them  aa  belligerents,  or  in  any  way  to  intervene. 

There  are  also,  among  oar  citizens,  those  who  main- 
tain that  it  is  the  higher  duty  of  the  Uaited  States  to 
intervene,  regardless  of  technical  obstacles,  in  behalf 
of  a  people  Btraggling  for  independence.  Ttie  senti- 
ment anderlying  such  a  wish  is  commendable  enough, 
bat  it  if  the  kind  of  sentiment  which  takei  no  account 
of  practical  situatiomt.  The  bgical  result  of  inter- 
vention on  snch  a  basis  would  be  war.  It  is  natural 
that  appeal  shoald  be  mide,  in  ddfense  of  such  a  po!icy, 
to  the  aid  extended  to  our  oloaies  by  Franca  daring 
the  War  of  Independence.  Bat  people  who  take  the 
trouble  to  read  the  State  pipers  of  Ojunt  Vergennes, 
the  bead  of  the  French  Ministry  under  which  aid  was 
extended  to  the  revolciog  colonists,  will  soon  discover 
that  the  policy  underlying  that  action  w<ts  th')  wish  to 
cripple  and  embarraw  Bigland.  Ttiere  iras  little  talk 
of  abitract  sympathy  witb  the  American  Rsvolutiou; 
the  obviiaa  purptse  was,  to  taka  iadiract  ba:  effective 
BMsures  Kg«iast  an  enumy  of  France.  I(  Wd  wjre  at 
tbis  momeat  qiite  iodiSareat  to  Oabi's  fata,  bat  were 
for  some  other  reason  openly  h9stile  to  the  Spanish 
<^rOTemment,  and  anxious  for  our  own  sake  to  provoke 
a  qoarrel,  oar  iitnation  would  bj  parallel  to  that  of 
France  in  1781.  Bjt,  ai  everyboly  knows,  there  is  not 
the  leait  rMemblanoe  between  the  two  energencies. 

Tae  final  argument  for  reoogaition  of  the  Cabin  in- 
■argenta — more  practical,  in  all  respects,  than  the  two 
already  no:icad — is  the  condicioa  of  virtual  anarchy 
which  now  prevails  upo  i  the  island-  Tbe  President 
and  Secretary  Olaey  very  properly  give  much  of  their 
att«ntion  to  this  phasa  of  the  qaeasioa.  Busiaess  in 
Onba  is  almost  saspendel  ;  area  the  oommarciil  pirts 
an  oantres  of  military  oscapition,  and  to  a  consider- 
able extant  governed  by  msrtial  law.  Spanish  aaihor 
itiea  have  in  several  diitriots  forbidden  work  on  the 
new  cropi;  the  iosargents  oma  in  public  view  chiefly 
at  barniDg  and  pillagtag  the  property  of  peaceable 
reaidaQts  of  the  provinces.  "  Tne  sare  result,"  Mr. 
Oleveland  says,  "  would  seem  to  ba  that  the  in- 
daitrial  valae  of  the  island  is  fast  diminishing, 
aid  that  aolets  there  is  a  spaedy  and  radio  J 
change  in  existing  conditions  it  will  sooa  dis- 
appear altogether."  With  upwards  of  t30,000,000 
American  cipic«l  invastel  in  Cabi,  and  with  our  trade 
with  Gabaacttva  enough  to  have  retched  very  racently 
tne  total  for  one  year  of  1103,003,000,  ic  is  not  easy  to 
keep  this  ciaatry  free  from  entanglemant.  Ic  is  these 
facta  and  the  semi  barbarous  ^character  that  the  con- 
flict has  on  both  sides  recently  assumed  which  the 
President  has  in  miad,  in  the  guarded  intimation  of 
his  mesMge,  that  the  movement  of  events  may  "fix 
a  limit  to  our  patient  waiting  for  Spain  to  end  the 
contMt."  Meantime  our  Government  has  tendered  its 
good  offices  to  Spain  for  the  negotiation  of  a  settle- 
ment, the  basil  of  peace  to  be  the  recognition  of  home 
role  for  Cuba.  To  this  offer  the  Spanish  Government 
has  aa  yet  made  no  reply. 

nThile,  however,  it  may  be  true  that  a  condition  of 
anarchy  and  the  industrial  lones  resulting  may  force 
ni  to  daciiiva  action,  the  Presiden.'s  adrioa  is  wisely 


for  "  deferring  the  choice  of  ways  and  methods  until 
^  the  time  for  action  arrives,"  when  we  "should  make 
them  dependent  upon  the  precise  conditions  then  ex- 
isting." Take  as  a  precedent  England's  pisition  in 
our  Civil  War.  Oar  blockade  and  military  occapation  of 
the  South,  it  will  be  remembered,  rained  the  cotton 
export  trade  of  the  United  States,  and  daring  four 
years  brought  upon  the  manufacturing  trade  of 
Manchester  distress  a  hundred  times  more  real 
than  any  embarrassments  suffered  by  our  Cuban 
merchants.  Most  certainly  we  would  not  have 
admitted  this  in  1863  or  1864  as  a  valid  argument 
for  armed  intervention  by  Great  Britain.  More- 
over, bad  as  the  present  situation  of  the  island 
undoubtedly  is,  and  embarrassing  as  is  our  own  con- 
nection with  it,  there  is  not  a  single  feature  of  the 
situation  which  cannot  be  paralleled  in  previous  Cuban 
insurrections,  when  we  fixed  our  precedent  of  strict 
adherence  to  international  law.  This  war  has  lasted 
two  years,  it  is  true;   but  the   Cuban  insurrection   of 

1868  continued  twelve  before  even  nominal  return  of 
peace.  General  Weyler's  military  administration  has 
been  sever^  beyond  what  we  expect  to  see  in  civilized 
warfare  of  our  times;  yet  it  is  mild  and  humane  com- 
pared with  the  extniordinary  measures   introdaced   in 

1869  by  the  Spanish  Governor  General,  Valmaseda. 
In  1869  the  insurgents  had  a  far  more  distinct  show  of 
a  formal  government  than  they  have  in  1896.  It  is  re- 
porter^, with  some  air  of  probability,  that  the  Spanish 
forots  have  been  at  least  once  this  season  defeated 
by  the  Cuban  troops ;  but  in  1869  the  Spanish  officers 
were  twice  compelled  to  acknowledge  publicly  a  serious 
reverse  and  loss.  The  case  of  the  American  filibuster- 
ing ship  *'  Competitor,"  in  behalf  of  whose  seamen, 
condemned  by  Spanish  martial  law,  our  Government 
has  lately  had  to  intervene,  is  paralleled  by  the  far 
more  serious  case  of  the  "  Virginius"  in  1874.  Even 
the  possibility  that  Spain  will  flitly  reject  tlie  offer  of 
mediation  at  present  tendered  by  the  United  States 
would  bring  into  the  controversy  nothing  more  than 
what  happened  in  1869,  when  Spain  politely  but 
peremptorily  declined  a  similar  mediation.  Yet 
it  was  clearly  recognized  by  our  Administration', 
and  our  Congress  of  the  time  that  inter- 
national  law  was  quite  clear  in  the  duties 
which  it  imposed  upon  ns  as  a  nation.  Neither 
Cuban  belligerency  nor  Cuban  independence  was  rec- 
ognized by  Congressional  resolution.  Eren  a  resolu- 
tion recommending  formal  protest  against  the  S  anish 
methods  of  carrying  on  the  war,  though  passed  by  a 
moderat*  majority  in  the  House  of  Representatives  in 
1869,  was  tabled  in  the  Senate.  The  Executive,  mean- 
time, pursued  throughout  the  period  precisely  the 
policy  thus  far  pursued  by  the  Cleveland  Administra- 
tion. 

The  President's  reference  to  the  proposition  to  pur- 
chsse  Cuba  from  the  Spanish  Government  is  interest- 
ing, bat  chiefly  for  the  carious  light  in  which  it  places 
propositions  since  advanced  in  Congress.  The  Presi- 
dent's comment  on  the  plan  of  purchase  hardly  sug- 
gests that  Spain  would  care  to  sell ;  and  any  such  prop- 
osition would  involve  the  further  question  whether 
we  wish  Cuba  as  an  integral  part  of  the  United  States; 
a  question  with  broader  and  far  more  serious  ramifica- 
tions than  the  simple  problem  ot  Cuban  indopeadenoe. 
One  of  tbe  resolutions  submitted  this  week  in  the  Senate 
contemplates  actual  seizure  and  occupation  of  the 
island  until  its  people  are  able  to  contrive  a  govern- 
ment.    This  is  a  proposition  quite  equal   to   the  fam- 
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one  "Ostend  manifesto"  plan  of  1854,  after  a  similar 
period  of  Cuban  revolt  and  filibustering.  The  offer  of 
$120,006,000  for  the  island  was  refused  by  Spain  ; 
whereupon  certain  statesmen,  then  bent  on  ezteDsion 
of  the  slaveholding  area,  declared  that  we  were  quite 
at  liberty,  nnder  the  circumstances,  to  seize  Onba  by 
force  of  arms.  The  proposition  ended  in  nothing,  as 
it  deserTed  to  end.  It  is  hardly  probable  that  this 
week's  suggestion  of  a  Senator  will  fare  any  differ- 
ently.   

MR.  LITTLE'S  REPORT  ON  THE 
BALTIMORE  &  OHIO. 
Mr.  Little's  report  of  his  examination  of  the  books 
and  accounts  of  the  Baltimore  &  Ohio  Bailroad  Com- 
pany is  a  document  demanding  careful  study  and  anal- 
ysis. There  has  been  at  least  one  yery  damaging  dis- 
closure within  recent  years  regarding  American  rail- 
road methods  and  American  railroad  management, 
and  everybody  is  concerned  to  know  whether  another 
similar  disclosure  must  be  added  to  the  record.  Of 
course  also  the  report  is  important  as  furnishing  an 
insight  into  the  condition  and  earning  capacity  and 
therefore  the  value  of  the  Baltimore  &  Ohio  property. 
Portunatelyi  Mr.  Little  gives  quite  elaborate  details, 
enabling  one  to  see  the  methods  by  which  he  reaches 
his  results. 

He  starts  out  by  enumerating  six  distinct  causes  as 
responsible  for  the  condition  of  the  company  :  I.  The 
inflation  or  over-statement  of  its  net  income.  II.  The 
mischarge  of  worn-out  equipment  to  profit  and  loss, 
instead  of  income.  III.  The  capitalization  of  charges 
to  income,  under  the  title  of  construction,  main  stem, 
etc.,  etc.  IV.  The  capitalization  of  so-called  improve- 
ments and  betterments  of  leased  or  dependent  roads. 
V.  The  payment  of  unearned  dividends.  VI.  The 
under-statement  of  its  liabilities.  Mr.  Little  uses 
Soman  numerals  in  designating  these  causes,  just  as 
we  have  done,  and  in  other  ways  the  allegations  are 
made  prominent,  so  that  the  effect  on  the  mind  is 
striking.  Very  quickly  the  conclusion  is  reached 
that  the  old  management  was  guilty  of  very  seri- 
ous offenses,  reflecting  further  discredit  on  American 
methods. 

Looking,  however,  critically  into  the  facts,  it  is 
found  that  this  unfavorable  view  is  not  wholly  justifled. 
After  devoting  several  pages  to  explaining  his  methods 
and  figures,  Mr.  Little  furnishes  the  following  summary 
of  the  corrections  which  he  has  made  in  the  company's 
income  account  for  the  period  embraced  by  his  inves- 
tigations, namely  the  seven  years  from  September  30 
1888  to  November  30  1896. 

Over-statements  of  net  income $2,721,067  81 

Mischarge  of  worn-out  equipment  to  profit  and 

less  instead  of  income 2,843,596  06 

Capitalization  of  charges  to  income  under  the 

title  of  coDBtruction,  main  stem,  etc 2,064,741  56 

Capitalization  of  so-called   improvements  and 

betterments  of  leased  or  dependent  roads 3,575.453  36 


Total $11,204,858  78 

It  will  be  observed  that  the  assertion  is  that  the 
accounts  of  the  company  for  the  seven  years  from 
1888  to  1895  were  in  error  in  the  sum  of  over  11 
million  dollars.  In  other  words,  that  the  actual  net 
income  of  the  company  was  11  million  dollars  less  than 
appeared  from  the  company's  annual  reports.  This  is 
a  very  formidable  discrepancy,  involving  as  it  does  the 
paring  down  of  the  net  income  about  1^  million  dol- 
lars per  annum. 


Every  one  of  course  expects  Mr.  L'ttle  to  b» 
drastic ;  in  this  instance  it  seems  to  us  he  ha?  gone  to 
extremes.  Take  first  the  last  two  items  in  ihe  above 
statement,  namely  the  charge  to  capital  account 
for  construction  outlays  on  the  main  line  and  the 
capitaliz Uion  of  improvements  and  b<;tterm<9nt8  made 
on  leased  or  dependent  roads.  Mr.  Little's  on- 
tention  is  that  the  outlays  in  both  cases,  the  one 
amounting  to  $2,064,741  and  the  other  to  $1,57.5,453, 
should  have  been  charged  against  earnings  instetd  of 
to  capital  account.  No  one  will  deny  that  there  is  the 
possibility  of  abuse  in  the  making  of  charges  to  capital 
account — that  ordinary  operating  expenses,  items  of 
repairs  and  renewals,  may  be  covered  into  this  acoonnt. 
But  Mr.  Little  does  not  assert  that  the  expenditures 
are  of  this  class  and  indeed  he  makes  no  attempt  to 
dissect  them.  He  simply  takes  up  the  books  of  the  com- 
pany, finds  that  the  capital  account  has  been  increased 
by  reason  of  expenditures  for  new  construction,  and 
then  without  further  ceremony  or  oircunboution  lays 
down  the  rule  that  earnings  should  hive  bean  bur- 
dened with  the  cost  of  such  construction  work  rather 
than  capital  account.  Here  is  his  prec'se  language  : 
"Call  these  improvements  by  whatever  name  we  may, 
extraordinary  or  otherwise,  their  character  is  such  that 
I  can  see  no  propriety  in  capitalizing  them.  *  *  * 
In  order  to  get  at  the  true  earning  capacity  of  the 
property  for  each  year  for  the  seven  years  and  two 
months  under  review,  I  have  charged  the  whole  amount 
to  income,  and  to  expedite  matters  averaged  it  over 
that  period." 

We  must  confess  that  to  us  it  has  always  seemed 
that  the  record  of  the  Baltimore  &  Ohio  since  the  re- 
organization in  1888  had  been  unusually  clean  in  this 
matter  of  construction  outlays.  A  complete  state  ment- 
of  these  outlays  has  been  given  in  the  reports  each 
year,  the  items  being  specified  with  great  detail,  so 
that  any  one  could  Judge  for  himself  as  to  their  na- 
ture. But  in  view  of  Mr.  Little's  action,  it  is  desir- 
able to  examine  a  little  more  closely  into  the  character 
of  these  charges.  Birring  two  small  items  (which 
aggregate  only  $56,056)  with  reference  to  the  pro- 
priety of  which  we  should  want  further  infor- 
mation before  expressing  an  opinion,  the  $2,064,741 
construction  expenditures,  judged  by  the  standard 
which  prevails  among  most  of  the  railroads  of  the^ 
United  States,  do  not  to  us  appear  open  to  adverse  crit- 
icism. Mr.  Little  speaks  of  the  Baltimore  &  Ohio  as  an 
"old  road,"  but  certainly  the  Philadelphia  Branch,  on 
which  $6»7,576  of  the  $3,064,741  construction  outlays 
was  applied,  is  not  an  old  road,  nor  can  a  road  so 
recently  constructed  be  regarded  as  a  finished  piece  of 
property,  requiring  no  further  expenditures  of  money. 
Or  take  the  expenditure  of  $223,685  on  the  Metropol- 
itan Branch ;  the  whole  of  this  is  for  cost  of  second 
track  on  that  branch  during  the  period  covered  by 
Mr.  Little's  review.  How  many  roads  are  there  in  the 
United  States  which  can  or  do  pay  for  second  track 
out  of  earnings,  as  Mr.  Little  thinks  the  Baltimore  & 
Ohio  should  have  done  ?  As  far  as  we  can  gather,  the 
policy  of  the  B.  &  0.  regarding  construction  and 
equipment  has  been  just  like  that  of  the  great  majority 
of  roads,  and  the  method  of  charging  the  expenditures 
is  approved  by  the  Chief  Engineer,  the  Second  Vice- 
President  and  the  executive  officers  in  charge  of  such 
matters.  Under  the  circumstances  it  hardly  seems  fair 
to  diminish  the  Baltimore  &  Ohio  net  earnings  by  the 
amount  of  such  expenditures.  Of  course  where  a. 
road  is  so  fortunate  as  to  be  able  to  meet  its  construe  - 
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tion  rtquirementa  entirely  out  of  earnings,  there  can 
be  no  objeciion  to  the  policy  of  doing  so  ;  but  the  pre- 
vailing practice  ia  to  inaist  merely  that  full  details  as 
to  the  coDstruc'ion  outlays  shall  be  furniahed,  so  as  to 
guard  ag^ioat  the  incluai'in  of  improper  items,  and 
thi(,  as  we  have  seen,  the  B.  &  0.  has  regularly 
done. 

These  remarks  apply  with  equal,  if  not  greater  force, 
when  we  consider  Mr.  Little'a   treatment  of  the  out- 
lays  on   leaced   or   dependent    roads.     In    this    case 
hia  course  of  action  has  been  the  same.     The  amount 
involred  is   much  larger,  being   $3,575,453,  and    Mr. 
Little   thinks   it  aufficient   to  say  that,    "actuated  by 
the  same  reaaona  that  induced  me  to  charge  to  '  In- 
come'the  I°2,0C1, 741 '55  under  the  preri3U8  heading, 
I  htTe  aimiUrly  dispiied  of  thia,  averaging  it  likewise 
orer  the  aoTea  yeira  and  two  months  ended  Norembjr 
30  1895."    The  $3,573,453  doaa  not  include  the  whole 
of  the  cjnatructioa  and  improvemant  expanditures. 
Mr.  Little  tells  as  that  in  addition  there   "  is  the  sum 
of    $3,656,773  80   for  adTances  to,  improrementa  of, 
or  iaveatmenta  in,   other  leased  or  dependent  roads, 
which  ia  held  to  ^  ar«ilable  in  one  aenae  or  another, 
«ad  hence  not  to  be  a/  present  diaturbed."     We  have 
been  greatly  puizled  to  diacover  upon  what  method  or 
plan  Mr.  Lvttle  haa  made  tbis  divisioa.     Of  course  tha 
sappoaition  ia  that  the  nature  or  object  of  the  expandi 
ture  haa  formed  the  baaia  of  the  division,  aome  items 
accordingly  falling  into  the   condemned  and  others 
into  the  approved  claai.     Bat  there  are  numerous  in- 
■tancea  where  an  item  baa  been  allowed  in  one  caae  and 
a  preciaely  similar  item  disallowed   in   another  case. 
However,  aa  Mr.  L'.ttle  ia  willing  that  thia  portion  of 
the    improvement   expenditures     on    branch    roada, 
amounting  to  $3,656,773,  ahall  atand    undiaturbad, 
there  is  no  occasion  for  entering  into  any  discussion  as 
that  portion. 

Taking  up  the  $3,575,453  of  expaaditnre)   which 
Hr.  Little  hu  disallowdd,  oalj  a  vary  alight  examina 
tion  ii  neoMiary  to  shoir  that  hia  contention  regarding 
the  aame  ia  nateaable.     Tne  items  are  ao  numerous 
that  neoeaaarilf   we  mast  confiae  ouraalvea  to  a  very 
few  in  order  to  illuatrate  the  character  of  the  whole. 
Take  the  very  Qrst  item  in  the  list,  the  $442,314  spant 
on  the  Schnylkill  River  E  lat  Side  Railroid.     We  are 
able  to  state  aa  to  thia  that  the  expenditure  wai  wholly 
ior  the  parohaie  of  land   neceasary    for    that   road. 
It  followa  tha*.  if  Mr.    Little'a  reasoning  is  to  be  ac- 
cepted,  then  purchases  of  real  estate  and  new  land 
maat    alwaya    be    charged    against  earnings,   instead 
of   being    provided    for    by    new    capital.     We  miy 
add     that    for    this    inveatment     the     Baltimore   ft 
Ohio    received    $2,250,000     atock    of    the    Schuyl- 
kill    K'var     But    Side    RiilDii    (the    whole    issue, 
the    Rsading   which  a*   firsi    wa   jointly    interested 
with  the  B.  &  O.  in  ths  property  nov  having  no  iater- 
eet  ia  it)  and  that  thii  stock  eiraod  the  present  year 
what  was  equivalent  to  a  divideud  of  H  par  oauc.     Or 
take  another  Urge  ites — .ha  $475,131  apaut  03  the 
Baltimore  k  Philadelphia.     Thia  expanditare   was  of 
maoh  the  aane  character  aa  the  other,  baing  for  right 
of  way,  ptrch»<e  of  land,  aeoood  track  and  other  simi 
lar  costtraocioa  work.     Taea  there  are  such  items  as 
the  $130,757  apaat  oa  chs  Akroa  &  Chicago  Juactiou 
Rtilroad  and  the  $105,877  sp3at  oa  the  Gaerry  Uin  & 
Potomac  Riilrjad.     Both  these  are  new  roads,  and  the 
oatlaya  were  entirely  for  naw  conatrnotiou  work.     Tbe 
$25,363    for   ths   new  yard   at   Fairmount  represents 
aSsolu'^ly  an  addition  to  the  property  of  the  system. 


A.ad  80  wa  might  go  through  the  list.  We  think, 
however,  we  have  said  enough  to  show  that  the  facts 
do  not  sustain  Mr.  L'.ttle's  claim  that  the  constructiou 
expenditures  on  the  dependent  roids  should  ba  charged 
against  earnings.  Spaaking  with  referance  to  theae< 
outlays  Mr.  Little  indulges  the  observation  that  "these 
eipeuditures  having  been  m»de  in  the  direction  indi- 
cated, the  money  could  not  of  course  be  availed  of  to 
piy  interest  on  the  company's  fixed  obligations  and 
divideods  on  its  capital  stock."  This  suggests  that 
Mr.  Little  labored  under  the  idea  that  the  company 
had  no  way  to  meet  its  construction  and  other  capital 
expanditares  except  out  of  earnings.  Bit  that  ia 
clearly  a  misttke.  From  the  following  itemj  aloae  tha 
company  realizjd  nearly  fifteen  million  dollars  of  cash 
in  the  seven  years. 

Sale  of  50,966  shares  of  B.  &  O.  common  stock $4,616,940 

$8,500,000  Termiaal  bonds $7,947,500 

Lass  proceeds  of    $1,500,000  bonds  for 

future  improvements 1,402,500    5,545,000 

9,t00  shares  Western  Union  stock 706,944 

B.  &  O.  8.  W.  securities— $1,964,000  4>^  p^r  cent 

bonds  awl  $3,460,000  Ist  preferred  income  boada.    3,964,036 

ToUI $14,862,930 

We  may  add  that  tbe  proceeds  of  the  stock  sale  ware 
for  the  spacific  purpose  of  making  "  such  battermanta 
aid  parmiuent  improvenenta  of  the  proparty  a)  may 
from  time  to  time  be  required,"  and  that  the  resolu- 
tion authorizing  the  issue  of  the  Terminal  mortgage 
atatea  that  the  proceada  were  to  ba  used  "for  its  cor- 
porate purposes  as  authorizai  by  its  oh»rter.' 

Bat  Mr.  Little  propoaea  an  entirely  new  test  by 
which  to  judge  of  capital  outlays.  He  says:  "The 
primary  obj  3ct  of  all  increase  in  cipitalizttion  is,  or 
should  ba,  to  obtain  increased  revenues  commansurate 
therewith."  As  a  broad  propositioa  there  can  be  no 
objection  at  all  to  this  statemant.  Cipital  outlays  are 
certainly  made,  as  a  rule,  with  the  view  to  adding  to 
revenues.  Bat  when  he  goes  a  step  farther  and  under- 
takes to  say  that  if  the  expaoted  increase  i a  revenues 
fails  of  realizition  then  tlie  oatlaya  for  new  construc- 
tion, etc.,  cannot  be  regarded  as  a  propar  charge  to 
capital  account,  but  must  be  considered  a  charge 
against  earniagj — in  other  words,  whan  he  mikas  the 
propriety  of  a  charge  to  capital  account  dependent 
upon  the  outlay  netting  a  return  oa  its  cost  to  be 
determined  by  the  growih  of  aggregate  net  earnings — 
when  he  does  thia  he  proposes  a  novel  but  a  thor- 
oughly impracticable  rule,  and  one  which  the  expari- 
ence  '>f  reoent  years  shows  to  be  utterly  fallacious. 
Is  it  not  a  fact  that  in  faca  of  eaorm)us  new 
capital  outlays  the  net  earnings  of  nearly  all 
the  larger  systema  in  tha  Unitei  States  have  actually 
and  very  materially  decline  i  within  recent  years,  and 
this,  too,  from  ciuses  entirely  bayoid  tha  control  of 
any  individual  management  ?  It  a  test  of  this  kind  is 
to  be  employed,  would  h  not  ba  fairer  and  more 
accurate  to  sae  whether  the  new  expenditures  had 
increased  a  road's  capasity  for  doing  business  and 
added  to  the  volume  of  its  traffia  ?  Tne  BaUimore  & 
Ohio  in  1888  moved  oaly  11,438,320  to  is  of  freight; 
in  1896,  17,861,927  tons— increase  6,423,607  tons,  or 
conaiderably  over  fifty  per  cent. 

Lat  ua  see  now  how  Mr.  Little  has  applied  his  net 
earnings  test  in  the  case  of  the  BUdmore  &  Ohio. 
His  object,  as  we  have  seen,  is  to  show  that  the  con- 
struction outlaya  cannot  properly  be  regarded  a  charge 
to  capital  account,  since  there  has  been  no  increase 
of    net    revcQue     to    justify    them.       Hence    tak- 
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ing  the  fignrea  for  1895  he  eliminates  first  of 
all  $621,230  from  the  company's  report  of  net  revenuea 
for  that  year  for  over-statement  of  income.  Comparing 
thia  reanlt  with  the  net  revenue  of  1888  he  finds  that 
the  1895  net  is,  after  all,  several  hundred  thousand 
dollars  better  than  that  for  1888.  To  the  ordinary 
mind  this  would  seem  to  prove  that  net  income 
did  increase — notwithstanding  adverse  conditions, 
too — thus  justifying  the  capital  outlays  by  the 
proposed  test.  But  after  presenting  this  compari- 
son he  constructs  an  entirely  new  one  by  deduct- 
ing over  a  million  dollars  from  the  1895  net  for  the 
construction  and  equipment  outlays.  By  this  process 
he  reduces  the  available  net  for  1895  to  only  $6,494,580 
against  $6,956,238  for  1888.  In  other  words,  he  di- 
minishes the  net  earnings  by  these  capital  outlays  iu 
order  to  show  that  such  capital  outlays  are  not 
justified  because  not  yielding  increased  revenues! 
With  the  view  apparently  of  clinching  the  argument 
he  then  adds  the  observation  that  ''these  figures 
speak  for  themselves,  and  show  very  plainly  that  the 
capitalization,  in  proportion  to  what  has  been  gained 
by  it,  is  excessive,  and  that  no  error  has  been  made  in 
writing  $5,640,194  91  thereof  against  the  income." 
But  a  few  lines  further  down  comes  this  announce- 
ment :  "  Applying  to  the  year  1888  the  methods  of 
revision  I  employed  for  1895,  the  decrease  of  $461,657 
would  be  converted  into  an  increase  of  $620,837."  In 
brief,  after  going  through  a  series  of  calculations  to 
prove  that  net  earnings  had  fallen  off,  he  finally  ad- 
mits that  the  decrease  thus  reached  is  owing  to  the 
fact  that  the  basis  of  compiling  the  figures  is  different, 
and  that  if  it  were  the  same  there  would  be.  not  a  de- 
crease, but  a  very  substantial  increase.  "  With  the 
figures  for  1888,  however,  I  do  not  interfere," 
he  says. 

Nor  can  we  quite  agree  with  Mr.  Little  regarding 
his  treatment  of  the  second  item  in  the  table  first 
above  given.  We  mean  the  charge  for  depreciation  in 
the  value  of  the  equipment,  amounting  for  the  seven 
years  to  $2,843,596.  Mr.  Little  says  with  reference  to 
tbi«  :  "There  is  no  fault  to  be  found  with— but  on 
the  contrary  every  commendation  for — the  wisdom  of 
writing  off  the  equipment  as  it  disappeared  from  the 
lists.  Having,  however,  cleaned  up,  so  to  speak,  in 
the  fiscal  year  1888  by  charging  four  millions  of  dol- 
lars of  this  equipment  to  profit  and  loss,  there  was  no 
propriety  in  continuing  to  make  the  charge  to  that 
account.  It  should,  in  my  judgment,  have  been 
charged  to  income,  and  for  the  purpose  of  ascertaining 
the  true  income  of  each  succeeding  year  since  18^8  I 
have  80  dealt  with  it." 

It  will  be  noted  that  the  point  at  issue  is  sim- 
ply whether  reductions  in  the  value  of  equipment 
should  be  charged  to  profit  and  loss  cr  to 
income.  This  raises  the  question,  what  the  gen- 
eral practice  is  in  that  respect.  Before  undertak 
ing  to  answer  that  question,  we  will  say  that  whether 
the  method  of  the  Baltimore  &  Ohio  has  been  right  or 
wrong,  there  has  been  absolutely  no  concealment  re- 
garding the  matter.  The  item  has  appeared  regularly 
in  the  profit  and  less  statment  in  the  annual  report, 
acd  every  one  could  see  for  himself  how  it  was  being 
ditpcsed  of.  Furthermore,  since  1888  the  system  of 
dtaling  with  the  equipment  has  been  stringent  in  the 
extreme,  an  account  being  kept  with  every  car  and 
•sgine  in  the  service. 

But  what  is  the  usage  of  other  roads  in  that  regard? 
The  Denver  &  Kio  Grande  will  serve  for  purposes  of 


illustration.  We  refer  to  the  Denver  because  it  is 
one  of  the  best  and  most  conservatively  managed 
roads  in  the  country,  because  Mr.  Little  is  its  Comp- 
troller, and  because  the  accounts  of  the  company  are 
subject  to  the  scrutiny  of  an  independent  auditor, 
whose  duty  it  would  be  to  condemn  irregular  or  erron- 
eous methods  of  bookkeeping.  The  Denver,  in  1892-3, 
marked  down  its  narrow-gauge  equipment  $895,871 
and  in  1894  5  further  marked  the  cost  down  a  full 
million.  In  both  cases  the  amounts  were  charged  to 
profit  and  loss,  and  not  to  income,  and  the  independ- 
ent auditor  certified  to  the  accuracy  of  the  method  of 
accounting. 

Mr.  Little  also  neglects  to  state  that  if  on  the  one 
hand  a  considerable  amount  of  the  equipment 
of  the  Baltimore  &  Ohio  has  been  broken  up, 
on  the  other  hand  the  company  has  been  mak- 
ing large  contributions  out  of  surplus  earnings,  year 
by  year,  for  the  purchase'of  new  equipment  through 
car  trusts.  On  this  point  it  is  only  necessary  to  say 
that  the  aggregate  payments  out  of  surplus  income  in 
reduction  of  the  principal  of  car  trusts  have  been 
much  heavier  than  the  aggregate  of  the  charges  to 
profit  and  loss  for  depreciation  of  the  old  equipment. 
The  latter  total  amounts  to  only  12,843,596  ;  the  car 
trust  payments  for  the  last  seven  yeirs  (not  counting 
those  made  out  of  the  general  funds  of  the  company) 
were  $3,717,909. 

There  remains  the  claim  of  an  over- statement  of  net 
income  to  the  extent  of  $2,721,067.  For  this  there 
appears  to  be  substantial  grounds,  though  we  should 
be  inclined  to  reduce  the  aggregate  a  little  to  repre- 
sent one  or  two  minor  items  which  might  fairly  be 
deemed  admissible  as  credits  to  income.  Even  in 
this  case  we  should  doubt  whether  there  was  any 
attempt  to  deceive  or  misrepresent  things.  Ic  cannot  be 
denied,  though,  that  some  of  the  items  are  indefensible 
on  any  ground.  A  considerable  portion  of  the  amount 
represents  credits  for  interest  on  advances  to  dependent 
roads,  which  interest  was  not  actually  received.  The 
belief  of  course  was  that  these  advances  as  well  as  the 
interest  would  be  ultimately  repaid.  If  this  should 
prove  to  have  been  too  sanguine  a  view,  it  must  be 
classed  a%  an  error  of  judgment  rather  than  as  some- 
thing more  serious;  still  such  items  as  these  shoald 
never  be  entered  into  the  income  accounts,  or  if  they 
are  their  character  should  be  clearly  indicated.  One 
large  item  in  the  total  was  the  writing  up  on  the  books 
of  the  value  of  Western  Union  stock,  the  increase  on 
that  account  ($468,037)  being  credited  to  income  for  the 
^ear  1891-2.  It  occurred  to  us  that  this  credit  might 
have  been  made  in  anticipation  of  the  stock  dividend 
on  Western  Union  stock  received  a  short  time  subse- 
quently, but  on  investigation  we  find  that  the  stock 
dividend  was  credited  independently  in  the  fiscal 
year  in  which  it  was  received  and  sold.  The 
credit  in  1891  2  of]  $468,037  was  therefore  clearly 
without  justification.  The  only  thing  that  can  be  said 
in  extenuation  of  it  is,  that  at  that  time  a  very  decided 
appreciation  did  occur  in  the  market  value  of  Western 
Union  stock.  The  same  criticism  applies  to  the  writing^ 
up  of  the  value  of  Consolidation  Coal  stock  iu  the  sum 
of  $114,300.  This  was  in  no  sense  a  proper  item  in 
the  income  account;  yet  ctndor  c  impels  one  to  say 
that  even  after  this  addition  of  $114,300  the  Consolida- 
tion Coal  stock  stands  on  the  books  far  below  its  actual 
value.  If  put  with  another  block  that  would  furnish 
control,  it  could  be  disposed  of  to-day  for  fully  $700,000 
more  than  the  amount  shown  on  the  books. 
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As  said,  howcTer,  we  are  disposed  to  accept  Mr. 
Little's  oonclnsioDB  aa  to  this  over-statement  of  in- 
come of  $2,721,067.  Bat  that  seems  to  be  the  full 
extent  of  the  error  in  the  reports  of  income  for 
tbe  seven  years,  instead  of  the  11  million  dollars 
claimed  by  Mr.  Little.  It  is  interesting  to  note 
that  after  eliminating  from  income  the  whole  11 
million  dollars,  Mr.  Little  still  finds  charges  fully 
earned  and  also  the  dividends  on  the  first  and  second 
preferred  stock,  the  aggregate  surplus  for  the  seven 
jean  and  two  months  being  almost  a  million  dollars — 
#971,440.  Suppose  we  add  to  this  the  expenditures 
for  new  constraction,  for  whose  deduction  from  in- 
come, we  have  seen,  there  appears  to  be  no  clear  war- 
rant. The  result  would  then  be  as  follows. 
Aggregate  surplus  for  7  years,  two  months,  as  re- 
ported by  Mr.  Little $971,447 

Add  coDBtruction  oatlaya  on  main  line,  etc.,  de- 
ducted by  Mr.  Little 2,064,741 

CosMtmctian  on  leased  and  denendent  roads 8,575.4<'!3 


Total  surplus te.eii.eii 

This  is  the  surplus  which  would  remain,  it  should 
be  understood,  after  deducting  the  •2,721,068  over- 
■tatement  of  income  and  also  after  taking  out  of 
income  the  •2,843,596  for  depreciation  of  equip 
ment.  Yet  even  on  this  basis  there  is  a  surplus 
of  6}  million  dollars.  The  matter  is  important 
in  view  of  Mr.  Little's  reference  to  the  pay- 
ment of  unearned  dividends.  The  aggregate  amouit 
of  dividends  paid  on  the  common  stock  in  the  whole 
period  was  only  •6,269,008,  and  of  this  •2,956,920  was 
in  stock,  the  psym<^nt  of  which  could  not  in  any  way 
hare  tended  to  embarraii  the  company,  siuce  it  in- 
volved no  draft  on  the  company's  resources.  The 
amount  distributed  in  cash  was  only  $3,312,088.  The 
wisdom  of  msking  these  payments  may  well  be  ques 
tioned  in  view  of  the  large  floating  debt  which  it  is  now 
•een  the  company  hu  accumulated.  But  it  does  not 
wwm  strictly  accurate  to  speak  of  them  as  "  unearned  " 
dividendii,  when  according  to  the  results  abive  there  is 
a  surplus  from  income  in  excess  of  the  amount  called 
for  by  the  dividends. 

As  to  the  floating  debt,  it  is  reported  at  •13,302,575, 
besides  •2,910,155  of  car  trusts.  This  is  after  deduct- 
ing the  actual  cash  offsets  with  an  allowance  of  ten 
per  cent  as  a  margin  for  bad  debts.  The  large  mass 
of  stocks  and  bonds  owned  has  not  been  taken  into 
account.  The  net  direct  debt  is  only  •6,460,500,  the 
other  •6,842,075  repreeenting  the  obligitions  of  de- 
pendent roads  on  notes  endorsed  by  the  Baltimore  & 
Ohio.  Tbe  figures  are  of  date  No /ember  30  1895.  and 
tbe  •860,835  of  R«l  EsUte  &  laipravement  Oampany 
notes  included  in  the  latter  amomt  were  piid  off  De 
oember  20  1895.  T:ie  omission  of  the  notes  of  the  de- 
pendent roa«U  M  •.  Lttlecharacterizdsas  an  understate- 
ment  of  liabilities.  But  the  under  statement,  if  such  it 
may  with  propriety  be  termed,  arose  simply  out  of  the 
fact  that  the  aocounts  and  biUnce  sheets  of  the  de- 
pendent road*  have  never  been  included  in  the  B.  &  0 
report.  Mr.  Little  frinkly  states,  to\  th*t  aacti  lia- 
bilitlei  not  b<^ing  a  direct  debS  they  havB  no  place  on 
tbe  companj'i  bjoks.  Pcobibly  there  w.s  no  inten'ion 
to  deceive.  But  nevertheless  the  omission  on  the  part 
of  tbe  old  management  of  any  mention  of  these  liabili- 
ties was  very  unfortunate,  as  it  left  the  security  holders 
in  ignorance  of  their  existenc?.  There  is  a  lesson  in 
this  for  the  managers  of  other  roads.  Th^  liabilities 
of  auxiliary  roads  should  always  be  shown  as  well  as 
those  of  the  parent  company. 


THE  WORLD'S   BANKING  HISTORY  IN  RE. 
LATION  TO  OUR  OWN  BANKING  NEEDS. 

In  his  message  to  Oongresa  this  week,  President 
Cleveland  again  directs  the  attention  of  that  body  to 
the  "weakness  and  vices  of  our  financial  methods.  ' 
His  suggestions  are  timely.  For  there  can  be  no  doubt 
that  among  the  important  questions  demanding  the 
consideration  of  our  legislators  none  is  more  pressing 
than  that  relating  to  our  currency  and  bank  note 
systems.  The  time,  as  we  showed  three  weeks  ago, 
is  particularly  opportune  for  devising  and  carry- 
ing into  effect  new  measures  of  legislation  in  that  re- 
gard. All  the  indications  point  to  a  progressive  busi- 
ness revival,  while  our  foreign  trade  is  in  a  strikingly 
favorable  state.  Hence,  Congress  should  improve  the 
opportunity  afforded  by  this  conjunction  of  auspicious 
events.  Such  a  course,  too,  would  tend  further  to 
stimulate  trade  revival,  because  operating  to  make 
impossible  a  return  of  that  lack  of  confidence  which 
for  BO  long  was  a  deeply  dis  turbing  feature.  As  to 
the  shape  that  legislat  ion  should  take,  and  what  sub- 
stitutes for  the  exis  ting  arrangements  would  be  best, 
these  are  questions  regarding  which  opinions  differ. 
S'.udy  and  discussion  will  tend  to  clarify  and  crystallize 
views. 

In  a  study  of  this  kind  the  eiperien"-e  of  other 
nations  in  their  banking  efforts  ou?bt  to  be  of  great 
8(<rvice  to  us.  We  are  led  to  this  suggestion  by  the 
appearance  of  the  last  volume  of  the  "History  of 
Banking  in  all  the  L'^ading  Nations,*  issued  by  the 
".Journal  of  Commerce  and  Cimnaeroial  Bulletin.  " 
We  directed  attention  to  this  Important  work  last  Miy 
(Chronicle  of  May  9,  page  848),  "Then  the  first 
volume,  treating  of  the  banking  history  of  tjia  United 
States,  was  issued.  Since  then  the  other  three  volumes 
have  been  received,  giving  us  the  b  inking  history  and 
he  banking  experience  of  Great  Britain,  Germany, 
Prance,  Austria,  Ililland,  Belgium,  and  in  fact  all  the 
oriuoipal  countries  of  Europe,  and  also  Canada  and 
twi>  of  the  Oriental  nations— China  and  Japaa.  The 
work  has  been  admirably  conceived,  and  is  well  adapted 
for  giving  the  student  and  inquirer  a  thorough  knowl- 
edge and  understanding  of  the  history  of  banking  in 
its  various  phases. 

It  can  not  fail  therefore  to  be  very  helpful  in  the 
task  of  reconstructing  our  banking  system  and  the  cur- 
rency.    Indeed  the  work  was  designed  with  that  par- 
pose  in  view,  t>ie  idea  of  the  publishers  being  that  the 
best  aid  to  intelligent  action  lay  "in  an  unbiased  study 
of  the  balking  and  naouetvry  systems  of  all  natioas,  as 
d  veloped  by  a  continually   progressive  expsneace. 
Moreover,  as  stated  by  us  at  our  previous  writi-ig,  the 
general  plan  of   the  work  is  such  as  to  give  us  the  best 
thought  and   the    best    study  of   the  best  minds.     In 
effect  the  work  offers  us  a  series  of   elab  irate  and  well 
prepared  treatises  on  the  history  of  banking,  written  by 
persons  peculiariy  qualified  for  the  task,  each  regarding 
his  own  country. 

We  do  not  exaggerate  when  we  say  that  to  read  care- 
fully the  four  volumes  which  make  up  the  work  is 
equivalent  to  acquiring  a  pretty  thorougi  education  in 
the  world's  banking  history  and  experience.  Oa  the 
other  hand,  it  may  be  affirmed  with^eq  -al  emphasis 

*TmnoHr  OP  BANKrao  in  ali,  or  thb  Lbadwo  Nations.  Oom^ 
p*er  by  thirteen  author.,  edited  by  the  Editor  of  the '  Jouraal  of 
Sommeroe»ad0..raaerolalBuUetla."  Fo.ir  volume..  P''"^  <"  o"™; 
Xto Tort  $2 1 00.  Mew  Yort:  Jo.iraal  of  Oommaroe  and  Commerola) 
B^MnM  Beaver  Street.  Loadon:  EHloghamWa.ou  11  B.yal 
Exchange,  E.  0.,  and  John  Jonea,  U  Tokenhouse  Yard,  E.  O. 
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that  no  one  is  competent  to  grapple  with  the  import 
ftnt  questions  that  confront  the  conntrj  who  has  not 
through  this  or  some  other  source  acquainted  himself 
with  the  facts  and  eipirience  which  these  volumes 
narrate.  The  labor  and  anxiety  inroWed  in  duTising, 
oompiliog  and  editing  the  series  must  have  bnen  very 
great,  and  we  understand  that  Mr.  William  Djds worth, 
to  whom  we  owe  the  nndertaking  and  who  modestly 
shrinks  from  bringing  his  own  personality  to  view  (not 
even  appending  his  name  to  the  prefatory  no'e  in 
the  first  volume,  but  signing  himself  simply  as  The 
Editor),  has  during  the  last  two  or  three  years  given 
his  whole  time  to  the  task — now  completed  at  such  an 
opportune  moment. 

The  fact  which  stands  out  more  prominently  than 
any  other  in  a  study  of  these  treatises  is  that,  after  all, 
the  experience  of  the  United  States  is  not  proving  so 
very  much  unlike  that  of  other  countries.  They  have 
all  had  their  troubles  and  trials,  and  have  had  to  en- 
dure much  suffering  at  various  periods  of  their  exist- 
ence. Ojt  troubles  have  been  different  in  kind  and 
different  in  degree,  but  in  their  case,  as  in  ours,  very 
little  has  been  learned  except  through  the  bitter 
lesson  of  experience.  All  sorts  of  experiments,  all 
Borta  of  theories  have  been  put  into  practice 
during  the  last  two  or  three  hundred  years.  The 
banking  systems  as  they  exist  to-day  are  in  the  great 
majority  of  cases  the  result  of  growth  and  slow  devel- 
ment.  A  process  of  evolution  has  been  going  on, 
particularly  during  the  last  century,  out  of  which 
higher  types  of  banking  systems  have  arisen.  Legis- 
lation or  governmental  regulation  has  not  been  the 
only  moving  force  in  these  changes;  custom  and  trade 
requirements  have  played  their  part  in  introducing 
modifications  and  new  methods. 

There  is  hardly  a  leading  country  whose  banking  and 
currency  systems  have  not  during  the  last  one  hundred 
years  been  subjected  to  repeated  alterations  and  modi- 
fications, while  in  some  instances  the  process  has 
amounted  to  a  practically  complete  transformation. 
Monetary  panics  and  commercial  crises  occasioned  by 
a  violation  of  economic  principles  or  the  moral  law 
have  been  of  frequent  occurrence  in  the  world's  his- 
tory, and  have  been  as  potent  as  any  agency  in  eff  act- 
ing changes.  Very  often,  after  such  disasters,  old 
ideas  would  be  completely  discarded,  and  a  start  made 
on  an  entirely  new  basis.  In  not  a  few  instances  the 
banking  devices  in  use  are  the  result  of  compromises, 
and  represent  attempts  to  harmonize  conflicting  views 
or  to  placite  diverse  elements.  Nor  do  the  writers  in 
Mr.  Dodsworth's  books  all  express  entire  satif action 
with  their  respective  systems;  some  point  out  imper- 
fections or  suggest  innovations  and  amendments  that 
might  tend  to  bring  the  systems  nearer  to  perfection. 

The  help  to  be  derived  from  suoh  a  study  of  the  ex- 
perience of  other  nations  is  plainly  obvions.  Of 
course  the  problems  confronting  Anericin  stateamin- 
ship  are  in  many  respects  uniq  xe.  Among  intel'igant 
classes  there  is  a  pretty  general  onsensus  of  vie  wd  as 
to  what  is  needed,  but  opinions  diffar,  as  stated  above, 
regarding  the  best  way  for  attaining  the  end  sought 
and  concerning  the  nature  and  character  of  the  system 
which  shall  tiik>)  the  place  of  the  present  heterogeneous 
contrivance.  If  on  account  of  the  peculiar  situation 
of  aflctira  in  this  country  our  legisl  »tors  shall  fail  to 
find  any  foreign  system  which  in  its  entirety  is  adapted 
to  our  wants,  they  will  yet  derive  importanj  sugges- 
tions from  a  study  of  these  foreign  systems.  Tne  his- 
tory of  the  foreign   banking  systems,   moreover,  will 


be  asefal  in  teaching  what  to  avoid,  a  consideration  of 
the  highest  importance. 

For  obvious  reasons  the  banking  experience  of  G  eat 
Britain  possexses  more  interest  for  us  than  that  of  any 
other  country.  Henry  Banning  MicLeod,  the  emi- 
nent English  economist,  is  the  writer  in  this  instance. 
The  author  not  only  furnishes  a  compl-^te  review  of 
banking  in  England  and  Scotland,  but  he  also  essays 
to  lay  down  the  theory  and  principles  underlying  the 
practice  of  banking.  Ha  is  a  forcible  and  interesting 
writer,  and  besides  being  an  independent  thinker  pos- 
sesses keen  powers  of  analysis.  He  has  written  a  num- 
ber of  books  and  his  views  are  well  known.  Tha  pres- 
ent occasion  has  afforded  him  an  opportunity  for 
elaborating  some  of  these  views  and  also  for  extending 
his  deductions  so  as  to  comprehend  the  events  of  the 
last  few  years.  It  would  be  impossible  within  the 
limits  of  a  newspaper  article  to  furnish  even  an  outline 
of  his  theories  and  ideas.  M  my  of  his  observations, 
however,  are  of  general  interest,  and  are  as  pertinent  in- 
this  country  as  in  England. 

Speaking  of  the  functions  of  banks  he  siys  that  "the' 
essential  business  of  all  banks  is  to  issue  circulating 
rights  of  action,  credits  or  debts  to  their  customers, 
recorded  in  the  first  instance  as  entries  in  their  books, 
termed  deposits,  and  their  customers  miy  circulate 
these  rights  of  action,  credits  or  debts,  either  by  means 
of  notes  or  checks."  Notes  and  checks  he  regards  as 
absolutely  Identical  in  law  and  economics.  As  a  matter 
of  fact  notes  of  late  years  have  been  constantly  dimin- 
ishing both  in  absolute  and  relative  importance  as  com- 
pared with  checks.  And  yet  notes  alone,  he  observes, 
are  the  subj  ict  of  alaroi  and  hell  to  be  currency. 
Checks  are  wholly  overlooked  and  neglected,  and  it  is- 
supposed  that  it  is  only  necessary  to  provide  for  the 
safety  of  notes.  The  truth  is  that  banks  must  provide 
for  the  safety  of  the  whole  of  their  liabilities,  both 
notes  and  deposits.  While  banks  were  few  in  num- 
ber and  confined  to  the  rich,  and  moreover  were 
isolated  from  each  other,  notes  were  the  most 
convenient  form  of  circulating  banking  credits.  Now 
that  banks  have  multiplied  in  number,  and  entered 
into  relations  with  one  another  by  means  of  clearing 
houses,  when  population  has*  so  vastly  increased,  and 
almost  every  one  keeps  a  banking  account,  checks  have 
not  only  superseded  notes  to  avast  extent  bat  hive 
increased  to  an  enormous  amount ;:  so  that  the  quantity 
of  notes  is  constantly  diminishing  and  the  qiantity  of 
checks  is  constantly  increasing  ;  and  both  are  equally 
currency  and  banking  liabilities. 

He  draws  a  number  of  interesting  conclusions  from 
the  aotion  of  the  Bank  of  England  and  the  English 
banking  institutions  during  the  Baring  crisis  in  1890, 
saying — we  quote  his  precise  words — that  "(1)  Ic  dissi- 
pates the  last  vestiges  of  Peel's  hallucination  that  all 
commercial  crises  are  due  to  excessive  issues  of  bank 
notes,  and  that  if  these  could  be  sn  opressed  com- 
mercial crises  could  be  prevented.  (3)  Although  in 
ordinary  times  the  rate  of  discount  is  the  true 
supreme  p)wer  of  controlling  credit  and  the  paper 
currency,  it  is  utterly  too  slow  to  attract  millions 
of  gold,  if  required  to  be  got  together  in  a  few  days. 
(3)  That  while  the  Bank  of  Eigland  is  bound  down 
to  such  a  narrow  restriction  of  its  power  of  issuing 
notes,  raising  the  rate  of  disoou  it  too  much  will  ag- 
gravate the  panic,  and  bring  oa  a  run  for  notes  and 
gold.  (4)  Tnat  to  give  fall  play  and  eflacacy  to  the 
power  of  the  rate  of  discount,  it  m'lst  be  free  and 
uncontrolled,    and    trusted   as   the    sole    controlling. 
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power  without  snj  restriction  in  the  power  of 
imiDj;  notes.  (5)  It  also  demonstrates  the  sbsardit; 
of  not  onlj  restricting  the  power  of  isEuing  notes, 
bat  klso  of  locking  np  half  the  resoarces  of  the  Bank 
oat  of  the  power  of  directors.  While  the  Bank  was 
bosilj  scoaring  the  world  to  scrape  np  £5,000,000  of 
gold,  it  actaally  had  £10,000,000  of  gold  in  its 
own  ranlts  which  it  was  unable  to  tonch.  (6)  It  demon 
itrates  that  the  Bank  of  England  is  utterly  too  small  a 
machine  to  meet  such  a  crieis  alone,  when  it  woald 
hare  had  the  whole  banking  and  mercantile  commnnitj 
on  ita  shonlders  at  once.  To  meet  such  tremendous 
eriaea,  as  all  future  ones  will  be,  the  Bank  of  England 
matt  act  together  with  all  the  other  banks  In  the 
country  to  support  the  mercantile  commnnity.  (7)  It 
prores  that  while  commercial  crises  in  our  modern 
ayitem  of  credit  are  unaroidable,  monetary  panics  are 
prerentfcble,  and  are  brought  about  by  bad  banking 
Ipgislation  and  bad  management  of  the  bank.  (8)  It 
girea  the  coup  de  grace  to  the  restrictire  theory,  and 
afaowa  that  when  a  great  commercial  crisis  is  imminent 
the  banks  must  act  together  instantly  and  promptly, 
and  energetically  support  the  mercantile  community, 
and  not  wait  till  half  the  city  is  in  ruins,  as  on  former 
eooasions." 

These  reflections  coming  from  such  a  source  natu- 
rally arrwt  attention.  And  additional  interest  is  given 
to  them  by  the  fact  that  after  showing  how  differently 
aitaated  the  Bank  of  England  would  have  been  under 
certain  other  oircunutanoes,  Mr.  MacLeod  closes  the 
chapter  with  the  statement  that  a  thorough  and  scien- 
tific reform  of  the  banking  system  of  Great  Britain  is 
an  indispensable  necessity.  Mr.  MacLeod,  it  is  proper 
to  say,  ia  the  leader  of  a  new  school  of  economic 
thought,  and  his  propositions  are  by  no  means  all 
accepted  by  other  thit  kers. 


QOLD  PRODUCTION  IX  AUSTRALASIA   IN 
1896.- 
{ttmt  oar  Malboars*  CorrMpondeat.) 

Mblbocbnb,  30th  Oct..  1896. 

Weatralia  is  a- boom  and  is  depopalating  the  rest  of 
thia  little  continent.  Deotrinairea  are  painfully  rocal 
all  along  the  eaat  coaat  on  the  subject  of  the  bone  and 
sinew  of  the  country  going  into  the  west  to  live  on 
tinned  meat  and  mosquito  bitea  and  typhoid  ferer. 
Weatralia  haa  the  ear,  the  much- pulled  and  much- 
elongated  ear  of  the  British  capiuliat.  The  mines  of 
Aastralia's  gilded  west  now  have  a  capitalization  equal 
to  the  Rand's  and  a  gold  yield  t  qual  to  about  one- 
twelfth  of  the  Raod'a.  Last  year  Victoria  exported 
more  sovereigns  to  Westralia  than  Westralia  produced 
gold  for.  And  what  are  the  prospects  of  the  fields  ? 
Ai  far  aa  the  London  "  inrestmenta '  are  concerned, 
titty  are  mostly  doomed.  There  ia  a  great  auriferous 
ooantry  there,  with  great  prospects  and  no  water.  The 
present  government  is  pushingahead  with  railways  and 
water  schemes,  and  for  three  years  at  least  there  will 
be  money  to  spend.  Meanwhile  the  gold  yield  shows  a 
decrease.  For  the  fiist  nine  months  of  1895  the  Me!> 
bonme  Mint  (Westralia's  market)  got  160,949  oz.— for 
the  oorresponding  period  of  this  year  the  amount  was 
only  153,259  os. 

This  decrf  ase  of  8,690  ounces  has  an  ominous  look, 
bat  it  detracts  a  little  from  its  importance  when 
we  remember  that  the  larger  yield  was  affected 
by  the  surface  finds  of  alluvial  (placer  ?)  gold, 
the  patches  quickly  exploited  by  "foaaiokers."    Now 


some  of  the  mines  are  on  the  reefs,  working  honestly 
and  doing  well.  A  singular  phase  of  the  subject 
was  illustrated  during  the  present  year,  when 
several  parcels  of  "gold"  were  received  at  the  Mel- 
bourne Mint  from  the  West,  which  were  valued  at 
from  eighteen  to  fifty  cents  per  ounce  (9d.  to  2 
shillings  English).  Such  parcels  would  not  pay 
freight,  and  illustrate  the  elap-dash  manner  in 
which  many  of  the  mines  do  their  work.  Some 
of  them  are  in  occupation  by  callow  university 
men  from  Englard,  whose  chief  knowledge  about  gold 
ia  its  ratio  to  champagne.  Enterprising  mine  managers 
with  United  States  experience  might  do  worse  than 
seek  an  opening  in  Westralia.  Last  year  the  country 
produced  231,513  ounces  (a  miserable  record) — thia 
year  it  will  be  about  220,000  ounces  (still  worst) — but 
at  present  most  of  the  properties  that  are  any  good  are 
unworked  for  want  of  machinery  and  water. 

Victoria's  yield  for  the  past  three  quarters  is  as  fol- 
lows: 

Ounce*.  I  Ouneea, 

Uaroh „ 206,3S8    September 173,853 

Jane..._ 206,299  I  ^-' 

I  S86,510 

This  augurs  a  year's  yield  of  780,000  ounces,  which 
shows  very  *f avorably  against  740,086  ounces  for  last 
year. 

The  New  South  Wales  output  is  reckoned  under  or- 
dinary circumstances  from  the  mint  and  export  statis- 
tics. During  the  past  nine  months  128,632  ounces  were 
minted.  Bullion  to  the  value  of  £230,348  was  ex- 
ported— say  57,560  ounces.  This  would  make  a  pro- 
duction of  186,192  for  the  nine  months — averaging 
out  to  something  over  259,000  ounces  for  the  current 
year.  At  first  blush  this  indicates  a  severe  falling  off 
from  last  year's  output  of  360,165  ounces,  but  the 
United  States  demand  for  gold  has  influenced  Sydney 
bankers  to  withhold  bullion  pending  negotiations. 
During  the  present  month  the  Bank  of  New  South 
Wales  lodged  two  tons  of  gold  at  the  Sydney  Mint  for 
coinage.  This  amount  (say  60,000  ounces)  will  proba- 
bly represent  gold  held  over,  and  for  that  reason 
should  be  added  to  the  amount  calculated  in 
the  ordinary  manner.  New  South  Wales  will 
therefore  be  represented  for  the  current  year  by  prob- 
ably not  lees  than  310,000  ounces.  This  amount 
is  considerably  smaller  than  last  year's  total,  although 
the  general  returns  do  not  indicate  decadence.  But  it 
would  be  safer  to  leave  the  estimate  at  a  low  figure 
pending  the  conclusion  of  the  present  extensive  deal- 
ings with  San  Francisco.  Tasmania  minted  47,436 
ounces  in  nine  months,  and  will  show  60,000  ounces 
for  the  year — t.  «.,  an  advance  of  something  less  than 
6,000  ouflces.  South  Australian  returns  are  peculiar — 
the  amount  that  has  come  forward  for  coinage  being 
much  smaller  than  usual — but  I  think  it  would  bo 
safe  to  anticipate  a  yield  of  40,000  oucces. 

New  Zealand  has  had  a  market  boom,  but  the 
returns  to  hand  for  the  June  quarter  were  a  little  dis- 
appointing. The  September  quarter  was  much  more 
satisfactory.  The  yield  will  probably  be  about  the 
same  this  year  as  last. 

Racing  "tipsters"  must  not  only  take  into  account 
what  a  horse  can  do  but  also  what  its  jockey  will  let 
it  do.  In  forecasting  the  gold  yield  of  Queensland, 
one  has  to  think  not  only  of  what  is  the  actual  yield, 
but  also  what  the  officials  will  probably  say  it  is.  In 
Victoria,  till  lately,  the  same  conditions  prevailed, 
and  a  shortage  of  40,000  ounces  a  year  in  the 
Government  statistics  was  the  usual  thing.  This 
made  it  possible  to  hi^zard  what  the  official  estimate 
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would  be.  In  Qaeensland  the  error  is  not  oonstaat. 
It  is  not  even  consistent  with  itself  for  a  single  year. 
The  yield  cabled  to  the  U.  S.  A.  mint  for  1895  was 
623,000  ounces;  a  few  weeks  later  it  was  published 
oflBcially  as  631.683  ounce?.  Then  the  customs  returns 
made  it  656,000  ounces — till  somebody  found  a  mistake 
in  this  last  amount  and  reduced  it  by  some  11,000 
ounces.  Perhaps,  however,  I  ought  not  to  grumble, 
for  whatever  amount  I  quote  now  for  1896  will  prob- 
ably be  supported  by  one  official  or  another  in  the 
course  of  his  amended  estimates.  I  believe  the  yield 
this  year  will  be  650,000  ounces.  Tasmania  quoted 
two  amounts  for  1895—59,964  ounces  and  54,964 
ounces,  the  smaller  being  correct. 

A  summary  of  the  foregoing  figuresjis  given  in  this 
table: 

AU8TB^IJLgtUl  GOLD  TIKLD. 

1895, 
Acltial 
Froeinee—  ounces. 

New  aouili  Wales 3«o,l65 

Hew  Zealand 298,491 

Quceusland 631,682 

South  Australia. 47.343 

TacmHDla 54.964 

Victoria 740.086 

Western  Australia 231,513 

Total 2,359,244  2,360,000 

In  fine  gold  the  estimate  for  1896  may  be  reckoned 
as  2,171,200  ounces. 

This  week  £125,000  from  Melbourne  and  £350,000 
from  Sydney  have  been  forwarded  to  San  Francisco, 
bringing  the  total  for  a  month  to  £1,375,000. 


1896, 
Esllm'td 

ouneea, 
310,000 
300,000 
650,<i00 

40,iiOi> 

60,000 
780,000 
2-20,000 


and  a  number  of  other  Southern  roads  derived  consid- 
erable benefits  from  the  Atlanta   EipDsitioo.      The 
present  year  this  favoriTg  iofiuence   was  of  course  ab- 
sent. On  the  Baltimore  &  Ohio  Southwestern  a  strike  in 
the  Wellston  coal  fields  depleted  earnings  this  year,  and 
some  other  roads  also  suffered  to  some  extent  from  coal 
strikes.     Besides  all  this,  floods  and  storms  and   gen- 
erally bad  weather  affected  operations  adversely  on 
many  Western  roads.     The  Northern  Pacific  at  some 
points  was  practically  closed  for  two-thirds  of  the 
month.    The  one  leading  inflaence  of  large  importance 
of  a  favorable  nature  was  the  cotton  movemeat  in  the 
South,  which  of  course  was  in  excess  of  the  small 
movement  of  a  year  ago.     The  following  furnishes  a 
comparison  of  the  grand  aggregate  of  the  earnings 
of  all  the  roads  for  1896  with  previous  years. 


RAILROAD    GROSS    EARNINGS    FOR 

NOVEMBER. 
The  November  statement  of  railroad  gross  earnings 
presents  a  strikingly  unfavorable  comparison  with  last 
year.  In  the  aggregate  the  loss  on  the  127  roads  re- 
porting, and  which  operate  94,094  miles  of  line,  reaches 
the  large  sum  of  $4,553,172.  No  less  than  93  roads 
have  contributed  to  this  loss,  only  34  roads  baing  able 
to  report  improved  receipts.  The  ratio  of  decrease  is 
9*97  per  cent.  Both  in  ratio  and  amount  the  loss  is 
the  heaviest  shown  in  any  monthly  statement  since  that 
for  July  1894,  the  month  of  the  great  railroad  strike. 

The  causes  for  the  falling  off  lie  on  the  surface. 
Practically  every  leading  condition  was  unfavorable. 
In  the  first  place,  the  occurrence  of  the  Presidential 
election  was  a  deeply  disturbing  influence.  Business 
had  been  depressed  for  a  long  while  previously,  but  in 
election  week  things  came  almost  to  a  standstill  for  the 
time  being.  The  result  of  the  election,  as  is  knovn, 
caused  an  immediate  starting  up  of  mills,  mines,factories 
and  furnaces  all  over  the  country,  but  the  effects  f 
this  revival  of  activity  cjuld  not  couat  to  any  grea':  ex- 
tent in  the  revenue  returns  for  November.  Tnen  also 
there  was  a  great  filling  off  in  the  movemeat  of  wh^at, 
more  particularly  of  spriog-sowa  whea'.  The  wheat 
crop  in  the  Northwest  had  been  of  phenomenal  extent 
last  year  and  every  road  in  that  part  of  the  country 
had  then  felt  the  favoring  inflience  of  that  circum- 
stance. The  present  year  the  crop  has  also  been  large 
but  falls  much  below  the  exceptional  crop  of  last  year. 
Hence  the  heavy  gains  in  earnings  made  by  the  spring- 
wheat  roads  in  1895  are  to  a  considerable  extent  beinc 
lost  in  1896.  Besides  this  there  was  a  falling  off  like 
wise  in  the  live-stock  movement. 

Then  it  also  happens  that  there  were  five  Sundays  in 
the  month  the  present  year,  against  only  four  Sundajs 
last  year,  thus  diminishing  the  number  of  b  isiness 
days  by  one.  There  were  furthermore  other  draw- 
backs.    For  instance  laat  year  the  Southern   Railway 


XUtani. 

JOtvniAnot. 

Inereate 

Tear 

rear 

Ttar 

Ttar 

or 

OiDML. 

Prectdint. 

e«i«>n. 

PrtuMtn, 

DeertitH. 

Novtmbfr. 

Mntt. 

KUtt. 

« 

% 
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ISM  ass  roads) 

92.388 

80,838 

47.325.425 

45,981.406 

Inc.  1,244.010 

1898  (ISO  roads) 

98,870 

95.858 

46,810,331 

49,031,745 

Dec.  3,821  411 

1884  (134  roads) 

100..S45 

»9,es3 

45.571,116 

48.901,306 

Dec       730,180 

1895  (184  roads) 

100,087 

99.900 

49.010,442 

48,0:i0.939 

Inc.  2.969.60S 

1896  (127  roads) 

94.094 

98,S72 

41,099.043 

45.652.216 

Dec.  4,668,lVa 

Jan.  1  to  Wot.  80. 

1898  (127  roads) 

89,eos 

88,  U» 

469.921.9l 

444.872,*80 

lTK.2».88«.05« 

1898  1124  roadi).... 

94.887 

91.823 

479,012,167 

486,415,6-27 

Dec.  8,583.880 

1894.130  toads) 

09,644 

99,028 

436,178.239 

489,002,618 

D«;.62,88«,2T» 

1896  (121  roads) 

98.85') 

98.483 

455,061,367 

433.4S9.00K  Inc  .21,573,358 

l»Be  (121  roads) 

98.7»7 

92.065 

430.969,499 

482,61.9.362! Inc.  8,S58.1.<7 

We  have  stated  that  only  34  of  the  127  roads  con- 
tributing returns  show  increases  in  earnings.     Tuese 
come  mainly  from  the  South  and  Southwest,  where  the 
cotton  movement  was  large  this  year  and  small   la^t 
year,  but  the  Oregon  Railway  &  Navigation  and  the 
Mexican  roads  are  also  distinguished  for  improved   re- 
sults.   Tnese  latter  roads  have  been  greatly  helped  by 
the  large  corn  movement  into  Mexico  by  reason  of  the 
crop  shortage   in   our    sister   republic.     As    to    the 
roads  reporting  losses,  the  amount  of  the  falling  off,  for 
the  reasons  already  given,  is  very  heavy  in  a   great 
many  instances.     The  grain-carrying  roids  of  course 
have  been   the  principal  sufferers,   and   particularly 
those  running  through  the  spring-wheat   districts  of 
the  Northwest.     Thus  the  St,   Piul  reports  1678,16^ 
decrease,  the  Northern  Pacific  $523,344  decrease,  the 
Great  Northern  $299,568,  the   Rock  Island   $198,138, 
the  Canadian  Pacific  $174,025,   &o.,  &c.     But  many 
roads  in  other  sections  have  also  sustained  heavy  losses, 
as  will  appear  by  the  following,  showing  all   changes 
(whether  gains  or  losses)  above  $30,000  in  amount. 

PBn(0IPAl.CH4IfOES  IN  GROSS  BARinNas  IH  NOVEITIBEB. 


Increases. 

Mo  Kans.  &  THzas..     .  $139,894 

OreKon  Ry.  ,i  Nav 88,76H 

Mexican  National 84,341 

loteriiat'l&Ot.North'n.  68,613 

Mexican  Central 62,188 

Mexican  tiailvray.  .....  52,377 

Qeorgla  &  llabama 42,865 

Kan,  C.  Pitts,  &  Quit...  39.145 

Total  (representing 

8  roads) $578,191 

Ohio   Mil,  &8t.  Paul....'  $678,169 

Nortbern  Pacific 523,344 

N.  Y.  Cent.  &  Hud.  RlT.  319,428 

Great  NortUern 299,568 

IlllDOls  (Jentral 285,697 

Mo,  Paciflo _.  223,5«8 

Southe  n  Railway 209,843 

Clev.  Oln.  Chlo.  A  St  h.  198,778 

CMo.  Rook  Isl.  &  Pao    .  198.133 

Canadian  Paciflo 174.025 

Burl.  Cedar  R.  4(  Nor...  167,936 


Decreases. 

Wabash $162,711 

M  nn.  8t.  P.  &  8.  8.  M..  137,020- 

LouisT.  &  Nishv 115,695 

Oeover  <&  Kio  Grande..  91,60a 

Bait.  &  Ohio  80' west...  7.5,392 

Clev,  Lorain  A  Wheel..  72,785 

Ohio  Grflat  Western.  ..  68,719 

Gin.  N.  O.  &  rex.  Pao..  67,050 

Laljo  Erie  .k  Western...  66,576 

West  sr.  Y.  &  Peon 63.353 

Norfolk  A  Western.  ...  62,378 

Ohio,  <k  Eastern  Ills....  S4,17» 

Dul.  80.  8h.  *  Atl 53,215 

Texas  A  Paciflo 5(>.tQl 

Qrand  Raps  4  Ind 47,158 

Ohio  Southern 4t,3St5 

Minn.  &  8t,  Louis 38,895 

Iowa  Central  37,619 

AlabiiuaQt  Southern.  37,142 

WheellnK  ALakeErie.  33,«164 

Total  (representing 
36  roads) $1,659,171 


The  falling  off  in  the  grain  movement  was  eu'.irely 
in  whett,  the  decrease  being  especially  large  at  the 
spring-wheat  markets — Duluth,  Minneapolis,  Chicago 
and  Milwaukee.  For  the  four  weeks  this  year  the  re- 
ceipts were  only  17  million  bushels,  against  29  million 
bushels  last  year.  In  the  other  cereals — corn,  oats, 
barley  and  rye — there  were  substantial  gains.  The 
following  shows  the  grain  movement  in  detail. 
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7.SO«.n08 

4704.  m:( 

08,5113.881 
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9W.000 
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la.OSa.O'ii 
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721.78 
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IZS.fU 

I,S3».0« 
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16,349,860 
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1.7S'<,80> 

1,S6S.65 

l'>.3it«.»«6 

8,n«.si.i 

442.0A4 

a8t.lu> 

1.744.110 

l,«a4,3S. 


2,400 
24,300 
70.80U 
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1.1 28.881 

414.081 


lil^OO 
100.876 


Xjm.tOO  284.400 

LSIU.8<ia  34^,000 

l8,S31.10n  1.704,.*  0 

l(M'4.U6(><  I,<)12.1», 

t74.0T>  l,IM,»4» 

I2l>.;04  4M.M7 

4,110.43'  8,4l4,M» 

•U.8«>  tJ4«.8*« 
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7,7116.040 
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373.9S8 

l&O.  00 

1.218.174 

1.408,810 

171,000 

147,830 

1,441.146 

•60,048 

60,696 
47.1  <« 
»"4.214 
202.414 

St.800 

11.300 

307,000 

148, 60« 


10.81.0 
14.1"> 
1S7.2!.0 
»9.70<' 

152.487 

12».U4« 
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SOO,V84 
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(00  421 

(.M4.808 
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At  UnioAfO  (or  ibo  erea  moaib  the  rac«ipta  of  gr^in 

in   NoTemb«r   1896   were   17,0.30,136   bushels   againa'. 

21,1M,446  boahels  in  November  1895,  bat  against  only 

ll,377,e95   bnihels   in    Norember    1894.      We    hare 

alrMkdj  stated  that  there  was  also  a  contraotioa  in  the 

liTe<«t«ck  morement.     At  Ohicago  the  deliveries  of 

lira  bogs  were  only  690,557  head,  agaiost  9.37,479  head 

iMt  TMT,  and  the  delireriea  of  all  kinds  of  lire  stock 

•t  the  same  point  ware  21,069  oar-loads  against  26,886 

cw-loada. 

aaomim  »t  obioaoo  oavna  »orBit»«»  two  witoa  J4»ii*kT  1. 
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Tne  iuflaenoe  exer(«Kl  bj  the  larger  cotton  moremeat 
on  tbe  roads  in  the  South  may  be  judged  by  the  fucc 
that  at  the  Southern  outports  the  receipts  in  NoT<«mber, 
1896,  were  1,225,120  bales,  against  only  871,414  bales 
in  Norember  1895.  Tbe  gross  shipments  orerland, 
however,  were  only  228,6^6  biles,  against  235,300  baleo. 
••aaarr*  or  oottok  at  nonriikut  rorr*  is  notewbie  abd  r«oii 

44II0ABT  I  TO  iloreMSKB  30.  WIHIMI,   I8I»%  A»0  1894, 
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Notwithstandiog  the  large  cotton  movement  most  of 
the  Southern  roads  report  diminished  earnings ;  this  of 
course  is  owing  to  the  other  conditions  alroady   men- 
tioned.    Below  we  compare  the  earnings  of  a  few  lead- 
ing Southern  roads  for  six  years. 
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1898. 
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886,705 

180.118 
OU6,240 
I.T«2,«95 
•U8,U8 

353,>iai 
+491,702 

834.2W 
1,877.602 


1806. 
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880.837 

180,322 

0131.592 

1.878,500 

153.181 

372.1)89 

491.702 

J898.665 

1,8^7.315 


1894. 
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798,901 
167.815 
109.254 

1,795,020 
140,501 
332.014 
400.318 
018.270 

1,77.!,416 


1893. 
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768.775 
156.402 
117.065 
1,731,117 
144,271 
333,S6' 
382.037 
H32.2'48 

i.oea.eoz 


1892. 
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8.10,163 
149,7tl7 
114,199 

1.956.609 
133,568 
302.687 
425.015 
868.1SU 

l,7tf0,6uf. 


1891. 
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863.754 
159,728 
126,456 

1,831,043 
161,411 
327.583 
440.701 
83e,0«4 

1,881,488 


ToUl   .     ..  8,410.321    e.(>62.303    6.429.513    6.134.014    8,610.92»    6,699,834 

a  f^^ureti  nero  for  iS9<5and  V'iiii  araaimpty  the  totals  of  the  earnlnga  for  th  4 
four  we.)l(a  of  tud  n  lat'j  as  ra)>'>rtel  m  tbe  weelcly  retarna;  themoDtb'l 
aamtnm  usaallr  .^tcofji  tho  nr^eki?  estimates  quite  considerably 

'  laolu<llni;HQiot'>  Valley  x^-^n  'Ci.tUud  aad  .Saeaaadoali  Valley  for  all  the 
yeaca. 
*  Flares  for  fourth  week  not  reoorted ;  taken  same  as  last  year, 
t  BamtOKS  for  November  not  reported;  taken  same  as  last  year. 
4  ^rfiira-t  Ard  ajurofiin^te.  s-i  ae  a«  for  tbla  rear;  autualearuinjtt  vera  laricar 

Southwestern  roads  as  a  whole  have  done  better  than 
any  others,  bat  even  here  the  losses  outnumber  the  gains. 
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1893, 

1892. 

1891. 

( 

( 

1 

1 

( 

( 

0«n.ftRloOr. 

506.600 
t3l>7,864 

888,200 

6.W.U3 

637,608 

818.698 

741,(1 

InuAUL.No.t 

»38»,041 

478,714 

402,S07 

490.060 

431,808 

tar.9.*  M.+ 

a333.73l 

aS40,»48 

426,809 

442,S32 

607.794 

49'*.06 

\to.K.*Tex. 

1,098,948 

967.054 

1,22-<,661 

1,101.757 

066.843 

963.4 

«o.P.*Ir.Mt. 

1,995,00.1 

1,208,6'<8 

1,184.287 

8.212,576 

1,(87.569 

1  479,819 

«t.  Jo».4ar.I. 

77.648 

82.903 

83.208 

89,888 

08.801 

111,S39 

«.!.  Sonthw. 

479.80'l 

498.693 

811,579 

540,788 

483,182 

604,766 

razaaa  Paa. 

768,487 

808,888 

037,692 

886,123 

791,830 

768,444 

ToUL 

6.727,971 

5.892,295 

8,662.453 

8,312,446 

8,756.876 

6.488.861 

« Inclndat  the  Kinsaa  City  Clinton  *  Sprliuflald  and  the  Current  Rlrer  for 
all  tlu  yeani. 

<  aalT»i(aa  Ho  laton  k  Benderaoa  not  Inoladed  for  1896  and  1896. 

t  ruure*  here  f <  >r  l-fM  and  1-05  are  •!  mply  tbe  totals  of  tbe  earnlnsa  for  tha 
fanr  areeka  of  the  month  as  reported  In  the  weekly  returns;  the  month'a 
aarnlngT  oaoally  ezoeed  the  weekly  eatlmatea  qalte  considerably. 

As  already  stated,  Northwestern  roads  h^ve  been  the 
heaviest  sufferers  from  the  falling  o3  in  the  wheat 
movement.  This  is  well  shown  by  the  following,  where 
the  decrease  from  last  year  reaches  ov^r  1^  million 
dollars,  or  in  excess  of  17  per  cent. 


BABWIKQ 

•  OF  NOB 

tfov«mb«r. 

rsm. 

1896, 

7 

1894. 

( 

1893. 

s 

1891. 

1891. 

% 

( 

1 

■Brl.C«l.RJkNu. 

133.717 

(01.883 

345.106 

405,019 

416.006 

39e.U4 

aio.Qt.Waat.... 

121,028 

391,746 

814.848 

366,826 

449.956 

480.101 

%laJlii.Aat.P.> 
l(llwan.«No..S 

•,738,610 

3,418,889 

2,419,014 

(,168,076 

]  3340.28' 
(    1B9.324 

S,114,181 
188,821 

mie.  K.  I.  A  Pao 

1.3rtL838 

1.3911,774 

1,394.489 

1.639.303 

1,583.998 

1,669,884 

Oolnth  8.a.A  Atl. 

101.378 

164,591 

129  0W9 

118,711 

142.824 

138,514 

9r«M  Morthwn.. 

2,018,199 

2.816.*«7 

1.983.3«4 

1306.1V6 

1,835,449 

1,888,484 

'owa  Central 

116.8e6 

163  416 

146,482 

170,841 

189,08^ 

178,841 

KlnaJk  St.  Loula. 

168.301 

193.194 

172,175 

167.746 

804.261 

196,147 

(kPaalADolatb 

1«683S 

7,162. 0'V) 

174.100 
8.713.130 

150,536 

150,900 

817,659 
8."2I.B82 

800,678 

Total 

7.145.381 

7.8>'0,7I7 

8.898.118 

Among  the  Pdcific  roads,  the  trans- Continental  lines 
on  the  extreme  north  have  sustained  heavy  decreases 
for  the  same  reason  as  the  Northwestern  lines. 

BABKIHOS  or  PAOmO  BOADS. 


tttvmitm. 


Oasad'n  PaaUc 
Nortb'n  Paaiao. 
Bio  Or.  Waat'D. 

Total...    


I8a4, 


s 

1.945.000 

l,474.88u 

114.060 


S,'44.«60 


1894. 

r~ 

1.129.016 

2.198.014 

212.200 


4.^69  2t9 


1893. 

T 

2.048.397 

1.736,1!8< 

196,503 

SOSiMS' 


1898. 

4 

2.068.457 

2,392,048 

193.666 


4.674.0<16    4.7«8.m4 


isn. 
( 

1.031,080 

2,630,O4I> 

211,118 


Among  the  east  and  west  trunk  lines  the  tende 
far  as  we  have  had  the  returns  has  been  the  sam- 
the  losses  have  not  been  so  heavy. 

BABHm04  OF  TBOKK  LtSES, 


4.6B4,7«^I(.«M.87» 


SOVtmUr. 

1894. 

( 

1895. 

1894. 

1893. 

1898. 

1891. 

— 

( 

s 

1 

( 

( 

•.ao.s.w 

Ob.aMlia. 

ao.c.*'<t.L 

{      470,323 
1.00S.8S8 

515,715 
1.20J.831 

5J9,714 
1,102  729 

618.334 
1,100,039 

(      212.213 

<      32l.0'i4 

1,235.339 

213.048 

828.211 

1,227.08( 

iJ.T.olCan. 

1,641,332 

1.663,287 

1,849.067 

1,779.390 

1,740.-83 

1,687.754 

Cb.kO.T... 

249.550 

233.1(14 

827.552 

289."8l 

303,  '68 

316,711 

D.O.II&M. 

76  479 

80,231 

83.3V9 

81,635 

98,924 

94.0M 

.f.T.C  A  H.* 

3,881,<1B 

4,201,748 

8.8I7.CPM 

3.897.4.')0 

4,043.509 

4,a40MS 

Wabash... 
Total..  ... 

904,440 
8,731.895 

1,068.W1 
8.98^,125 

1,028.374 
8,556.834 

1,131.47« 
8.H0.3.378 

1.1*1,776 
9.166.606 

l,«04.9e4 

9.097,11( 

tlaoludaa  aome  >Vatertown  A  O^daoabnrji  for  aU  tbe  years, 
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The  other  roads  ia  the  Middle  and  Middle  Western 
States  (we  mean  aside  from  the  trunk  lines)  also  re- 
port decreasts  with  but  few  exceptions. 

■&B^^!f08  or  mODLB  imO  MIDOLB  WBSTBBII  BOilDB. 


flowtiw"* 


Ann  Arbor 

■•«.  Boeh.APItt. 
gkloMO  k  But.  III. 
«U«.*WwtMlob. 
Col.  H.  ▼.  »Tol.. 

Bat.  lAO'ioK  A  "" 
BT»n»T.»T»rreH. 
rUnt&P.  Muq.... 

Sr.Rsp.&lnd 

nilnoli  Centr»l.... 
Lake  Krie  &  Weat. 

Jjonst  Isl&nd 

LQO.Braus.&  St.L. 
R.  T.  Out.  »  West. 
Plttib'K*  Wert'n. 
Vol,  &  Ohio  C«at. 
Tol.  Peo.  *  West. 
Tol.  St.  L.  *  K.  C, 
Wwt.  N.  Y.  *  P« 
Wheel.  &  L.  Krte. 

Tot«l.... 


M'amt  of  Sood. 


S,S«2.3>* 


aritatm  iiere  for  IS9.1  and  l^JS  are  slmplf  the  tiitils  of  the  earninm  for  th. 
(nnr  weeks  of  the  month  as  reported  In  the  weekly  returns;  the  month's 
iiJnIiiM  1-.I1111'  .Tf^eel  'he  weeHlfe^iiTiatBs  auiteoonslderablT. 

♦  BsrolniM  for  NoTember  not  reported;  taken  same  as  last  je»r. 

•  fidudes  In  18X11  and  18»5  the  operations  of  the  St.  Ix)u1b  Alton  A  Terre 

l^'f  onrth  week  not  reported ;  taken  same  as3a«t  year. 

OB088  EABNINGS  AND  MILEAQB  I»  NOTK.VIBBR 


Srost  Sarntngts. 


ntMof  so<id. 


1896. 


$ 
153,291 


189S. 


Inereatt  or 
Decrease. 


Alabama  Qt.Snuth'D 
Al».N.O.Tex.&Pao.- 
Juno'lon  BvB. — 

N. on. ft  No.  East..  12«,213 

Ala.  4  Vicksb 69,7ft' 

Vlcksb  8hr.&  Pac. .  57,324 

Ann  Arbor* 65,92' 

Atlantlo  ft  Danville .  48,707 

Bait.  Cbes.  *  Atl  ...  82,'JOO 

B»ll.ftOhlii8outllw.  470,323 

Blno'hani  i  Atlantlo  2,498 

Buff.  Rooh.  APIttab..  299.453 

BnrL  Ced.  R.  &  No...  333,72" 

Canadian  I'aolflc I,9ft5,000 

CheaaDeaneft  Ohio..  866,705 

Ohio.  A  Rast  tllliiois.  324.81fi 

Ohio.  Great  Western.!  323,026 

Ohio.  Mil.  ft  St.  Paul.  2,738,5iO 

Ohio.  Peo.ft  9t.Loul8  67,718 

<jhlo.  R.  I8l .  ft  Pao ...  1,201 ,636 

Chlo.  ftWpst  Mich...  11S.23B 

Oln.  Oeorit.  ft  Ports. .  4.760 

Cln.Jack.  AMaok  ...  53.8o.' 

Oln.N.O.iTex.Pao.  2S",700 

Olnn.Portam'th&Va.  21,41' 

Olev.  Canton  ft  8o...  55.0«1 

Olev.Cln.Ch.&St.  L..  l,ons.8  3 

CJey.  Lorain  ftWheel.  84,74» 

Ool.  San'kr.  ft  Hook.  61,224 

OolOM  ft  Uke 1,300 

Dsnr.ftRioGrande..  5fl><  60 

D.  Molnen  ^fo  &  West  82,194 

Det.Lan»'i?  ft  North.  8o,6  2 

Dnl.  So.  Shore  ft  Atl..  10i.3"« 

ElKln  Jollot  ft  East. .  93,401 

Bvansv.  ft  ludlanap.  21,33> 

Evanav.  ft  Rioliiu'il.  m,5i>5 

Kvauav.  ft  T.  Haute.  !  82,66 

rUntftPere  Marq..  ;  184,10 

Fla.OeDt.  ft  Peuln..  162.415 

Ft.  Worm  ft  D  City.  120,48  ^ 

rt.  Worth  ft  Rio  Or. .  34,92» 

Gadsden  ft  Atl  Un..  827 

QMorgia leo.llfc 

G«or«1a  ft  Alabama,.  90.683 

Qm.  Soatli.  ft  Plnrlda  74,41 

er.Baplds  ft  Indiana  130,010 

Oln.  Rich,  ft  Ft.  W..  26.917 

Traverse  Olty.  ...  2,29<> 

Husk.  Or.  R.ft  Ind  .  7,437 

Gr  Trunk  of  Canada.  1,644,332 

Ohio,  ft  Gr.  Trunk . .  249,550 

DeLOr.Hav.ftMll.  7ft.479 

cm.  8a«.  ft  Maok. . .  10.910 

Tol.  Sac.  ft  Mask.  .  7.465 

St.  N0.-8.  P.  M.  ft  M  1.648,388 

Eastern  of  Minn..  213,937 

Montana  Central..  153.V)74 

GulfBeaum't&K.O..  10,312 

OnltftCliiOHKO 6,513 

nilnoU  Central 1,871,691 

Ind.  Deo.  ft  Western'  25,452 

IntemafI  ft  Gt  No.l  897,65 

Interooeanic  (Hex.).'  1 '6.700 

Iowa  Central 125,866 

tronEallwar 3,284 

KuiawhaftMloh..  32.996 

Kan.O.  Ft.a.  ft  Mem  335,7-14 

Kan.  C.  Mora,  ft  Blr.  ll.'>,280 

Kan.CltvftN.W.    ..  28,749 

Kan.C.«  Beatrice..  423 

Kan.C.Pi>tnb.ftOult  90,461 

KAD.t'ntr  '^uh  Belt  21,209 

LakeErle  All.  ftSo.  5,851 

Lake  Eri<>  ft  Western  24n,.'>Rl 

I«hlKh  ft  Hud.  River.  31.138 

U>nt[  Island 280.168 

LfOnlav.  Evans,  ft  StLl      115,103 


S 
1£0,433 


9 
—37  143 


149,857 
67,189 
56,h9» 
65,7  ri9 
50,390 
35.100 
545.7  l.-i 
3.239 
300,519 
501,663 
2,129,02iS 
889.637 
3'8.994 
391,74^ 
3,416.689 
79,338 
1,399,774 
125,819 
5,017 
58,097 
347,' .50 
27.709 
64.091 
1,202,6'?  I 
157,' 34 
75,065 
1,200 
688,200 
36,602 
89,706 
15>,59 
123,141 
24,^46 
9.79-t 
102,67f 
20^,554 
15i.l43 
124.761 
52,716 
934 
160,322 
47,81« 
78,101 
166.801 
37.245 
2.864 
6.902 
1,653,2H7 
233,914 
80,28l 
12.400 
6.078 
1.936,680 
234,421 
144.7t7 
8.649 
6,809 
2,157.388 
33.«2 
829.041 
119,42^ 
163.415 
4,58 
44,16 
340,94e 
131,582 
24.542 
384 
51,316 
20,969 
8,64!l 
307,157 
37,984 
27«,''98 
129,324 


Uiteaof 


1896 


—21,644 

+2.561 

+  426 

+  167 

—1.683 

—2.200 

-75,395 

—741 

—1,066 

—167,936 

—174,025 

—22,91',' 

— 54,17'^ 

-68,719 

-678,169 

-11.620 

— 1P8,13h 

-10.5-0 

—257 

—4,292 

—67,050 

—4  29 

—9,01 

— 19i»,778 

—72.785 

-13.84 

+  100 
—91.600 
_4.1(iK 
—3.034 
-53.21' 
—29,740 
— 3,16ti 
-1,29 
— 20.00>- 
— 19.4i'4 
+  10.272 
— 4.27^ 
—17,791 
—111 
— 20» 
+47,865 
— 1.68>- 
-36,791 
-10,32 
—674 
+535 
—8.95.') 
+  15.68 
—4,802 
—1,490 
+1,38' 
-288,292 
— 20.4>-S 
+9.20 
+  1,693 
+704 
— 28«',697 
—8,36! 
+68,613 
+  17,275 
—37,549 
-1,29.^ 
-11,16* 
-5,214 
—16,302 
+  4,207 
+39 
+39,145 
+240 
—2,792 
— 6H,.^76 
—6.846 
+2,070 
-14,221 


1895. 


310 


195 

14'2 

189 

307 

285 
8x 

921 
22 

34<i 
1.136 
6.444 
1.3H0 

521 

928 
6,151 

22 '2 
3.57 

67<' 
42 

34» 

3^6 

111 

2K' 
1.88- 

19 

273 
22 
1,68 
15 

331 

5H1 

189 

156 

102 

167 

654 

940 

46  » 

146 

1> 

307 

362 

285 

486 

86 

26 

37 

3,512 

335 

189 

53 

117 

8,720 

72 

256 

6f 

62 

3,127 

152 

775 

531 

809 

20 

173 

954 

276 

153 

21 

62-" 

3.i 

61 

725 

9(1 

878 

372 


310 


*irott  Barninn, 


1896. 


195 
142 
189 
307 

28^ 

88 

921 

29 

340 

1.136 

6.391 

1.36r 
521 
928 
6.16S 
22! 
3.571 
576 
4S 
349 
336 
111 
210 
1.83? 
19fi 
273 
22 
1.657 
15'. 
334 
68- 
189 
156 
lOS 
167 
637 
94 
469 
14f 
11 
30: 
265 
285 
436 
86 
36 
37 
3,512 
83^ 
189 
53 
117 
3.720 
7? 
256 
65 
62 
8.1-^7 
1.=.2 
7  6 

8;a 

4!)  7 

20 

178 

964 

276 

153 

21 

230 

3.t 

61 

725 

90 

378 

372 


Loalsv.Uend.ftSt.L.. 
Louts  v.  ft  NashvUle.. 
Maoou  ft  BirmlUK'm. 

Manisttaue.  

Uemp.  &  Charlest'n' 

Mexican  Central 

Mexican  National.. 
Mexican  Railway*... 
Mexican  Southern*.. 
Minn,  ft  St.  Louis.... 
Minn.  st.P.&8.Ste.M. 
Mo.  Kans.  ft'rex.sys. 
Mo.  Pao,  &  Iron  Mt.. 

Central  Branch 

Mohlleft  Biriu'gham. 

Mobile  ft  Ohio 

N  Y.Cen.ftHud.Rlv. 
N.  Y.  Out.  ft  West... 
Norfolk  ft  Weatern. . 

Sorthern  Paoltlc 

Ohio  tilver 

Ohio  River  &  Char... 

Ohio  Soul  hern 

Oregon  R.y.ftNav.... 
Peo.  Dec.  ft  Kvan.sv. 
Pitts,  Marlon  ft  Ohio. 
Pittsl).  Shen.  ft  L.  E.. 
Plttsb.  ft  Western 

Pittsb.  Clev.  ft  Tol. 

PIttsb.  Pa.  ft  Fair.. 
Quin.  Omaha  ft  K.C.. 
Rio  Grande  South'n. 
tllo  Grande  Western . 
St.  Jos.  ft  Gr.  Island. . 
3t.  L.  Kennett  ftSo.. 
*t.  Louis  South wes'n 

8t.  Paul  ft  Duluth 

*in  Pran.  ft  No. Pac. 
■her.  Shrey.ft  South. . 

-iivHTntn 

So  Haven  ft  East'n. 
■4outhern  Railway.. 

Texas  Central* 

r^xas  ft  Paoitlc 

Tex.  Sab.  Val.  ft  N'w. 
ToL  ft  Ohio  Central. . 
Tol.  Peoria  ft  West'n. 

Vabash 

*'B8t.  N.  Y.  ft  Penn. 
Wheel,  ft  Lake  Erie. 
(ViscOQSin  Central.. 


1895. 


Total  (127  roads). 


S 

31.638 

1,763,895 

7.006 

1,841 

88.358 

867.900 

432.922 

216.828 

29.070 

156,301 

289.662 

1,096.948 

1,913.001" 

72.000 

36,035 

353.684 

3,882,318 

326,192 

834,287 

1,674,680 

73.958 

18,581 

33,871 

471,340 

63,7C6 

3.227 

52,470 

136,06^ 

54,477 

32,018 

20,449 

86,831 

214,9^0 

77,648 

6.49) 

479.800 

15!i.332 

58.524 

39,424 

3.674 

2.599 

1,677,502 

27,875 

758,487 

3,292 

155.78.'i 

65,752 

905,84 

280.200 

92.102 

332.52'2 


Inereatt  o 
Deereaif 


41,099,04? 


46,659 

1.878.590 

6,563 

3,126 

93,696 

805,7 1 2 

348,581 

164,4M 

25867 

195,19 

426,682 

957,054 

2,137,131 

71,43T| 

30,583 

372,969 

4,201,748 

349, 27t 

896.665 

2,198,024 

91,397 

17,272 

7»,2«'6 

382,.572 

77.864 

4.596 

48,907 

13»,301 

6«,720 

29,230 

22.359 

50.059 

232.-200 

62,9HrJ 

5,861 

496,69:) 

174,190 

64,  39 

46,507 

7,017 

1,363 

1,887,345 

31,408 

808,S88 

3,496 

179,314 

87,893 

1,068.551 

314,053 

12«,0'i6 

356.317 


Kileaoa 


1898 


45.652.215 


—15.02' 

—115.695 

+  443 

—1.285 

—5.343 

+62,188 

+84.34  1 

+62.377 

+3.203 

— i!8.«9.^ 

—137.020 

+  139,8.-.4 

—224.131 

+  563 

+5.472 

-19.'285 

—319.428 

-2.3.083 

— 6J.:17-^ 

— 62<.3>4 

-17,4.9 

+  1  3  >9 

—44,395 

+88.76>i 

-14.158 

-1,36 

+  3,  .•'63 

— 3.i32 

—14.313 

+  7,"8'< 

—  ,910 

—13,228 

—17.220 

+  14.745 

+63 1 

—16  893 

— 18.«">8 

—5.715 

—7,083 

-3,''63 

+  1,238 

—209,843 

— 3,'^33 

-50.41)1 

—201 

— 2'4.52i» 

-22.141 

— 162.7  Li 

—63.8^3 

—33,964 

— 23,-9i 


1895. 


-4,553.172 


166 
2.974 
97 
44 
330 
1.860 
1.219 
321 
227 
370 
1.168 
2,197 
4.936 
388 
149 
687 
3.39^ 
477 
1.570 
4,49' 
215 
207 
22(^ 
1,059 
331 
25 
183 
227 
77 
61 
139 
180 
52' 
445 
20 
1,223 
24" 
165 
155 
20 
37 
4,752 
176 
1,499 
88 
371 
248 
1,936 
651 
247 
894 


94,094 


16« 

3,956 

97 

44 

830 

1,860 

1,219 

321 

227 

370 

1,168 

2,060 

4,990 

383 

149 

687 

2,395 

477 

1,570 

4,497 

215 

207 

2S6 

1,053 

331 

28 

183 

337 

77 

61 

139 

180 

820 

445 

20 

1,233 

248 

168 

155 

20 

37 

4,897 

176 

1,499 

38 

867 

248 

1,935 

661 

247 

894 

93,372 


•  For  taree  weeks  only. 

t  BaraiuRs  of  Galv.  Hous.  &  Healersoa  are  exoladel  for  b)th  years. 

GROSS  KABNIMQ8  FHOM  JANUARY  1  TO  NOVBMBHa  80. 


.Tarns  )■/  Boad. 


1896. 


* 
1.368  78 


1808. 


Alabama  Gt.  Soathem.. 
Ala.  N.  O.  ft  Tex.  Pac— | 

S.O.  ft  Northeast'n...! 

Alabama  ft  Vioksb'g. . , 

VioksDurKShr.  ft  Pao. 

Ann  Arbor* 

atlantlo  ft  Danville 

Balr.  Che",  ft  Atlantic.  I 
Bait,  ft  O.  Southwest. .. 
BirminKbam  ft  Atlantic 
Buff.  Roch.  ft  PlttsDure. 
Burl.  Ced.  Rap.  ft  No...! 

Canadian  Paciflo 

Chesapeake  ft  Ohio I     9.348.044 

Ohio,  ft  East'n  Illinois..  |     3.473,6  6 

Chic.  Great  Western 

Ohic  Mllw.  ft  St.  Paul.. 
Chic.  Peo.  &  St.  Louis.. 
Ohio.  Rock  Isl.  ft  Pao... 
Ohio,  ft  West  Michigan.: 
Cln.  Georg.  ft  Portsm'th 
Cin.  Jackson  ft  Mack... 
Oin.N.O.  ft  Texas  Pac. 
Olnn.  Ports,  ft  Virginia. 
Cleveland  Canton  ft  80. . 
aev.  Cli .  Ohio,  ft  St.  L. . 
Oleve.  1  oraln  ft  Wheel  . 
i;ol. Saii'kyft  Hooking.. 

r'.iinsaft  l,ake  

IMllT.  ft  Rio  Grande 

>.<os  iVIoines  No.  ft  West. 
Det.  Lansing  ft  North'n. 

r>ul.  So.  Shore  ft  Atl 

Elgin  Joliet  ft  Bast 

Evansv.  ft  Indianapolis 
Bvaasv.  ft  Richmond... 
Evansv.  ft  Terre  Haute. 

Flint  ft  Pere  Marquette 

Fla. <>nt.  &  Peninsular. 

rt. Worth  ft  Denv.  Cy... 

Ft  Worth  ft  Bio  Gr'de. 
Gadsden  ft  AtaUa  Un. . . 
(Georgia.. 

(Georgia  ft  Alabama 

Ga  South'n  ft  Florida.. 

9t.  Ranlds  ft  Indiana. . . 
Oln.  Rich.ft  Ft.  Wayne. 

Traverse  City 

Mus  Gr.  R.  4  Ind 

St.  Trunk  of  Canada... 

Ohio,  ft  Or.  Trunk 

Det.Qr.  H.  ftMilw... 

iireat  Nor.  St.  1'.  M.&  M. 
Eastern  of  Minnesota. 
Montana  Central 

Gulf  Beaumont  ft  Ohio 

'4ulf  ft  Chicago    

Illinois  Central 

(ndiaua  Dec.  A  West.*.. 

Int.  ft. Great  Northern. . 

Interooeanic  (Mex.)"... 

Inwa  Central 1,587.4<>3 

Iron  Railway '  39.881 


1,191.992 
533,906 
509,618 

1,013,426 
499,141 
450.369 

5.665,994 
21.556 

3,079,956 

4.067,59.'i 
18.746.0 '2 


4,272,Oeo 

28.781,506 

817.294 

14.184,5'  2 

1,504,572 

56.171 

642.832 

8.088.020 

251,211 

650,25S 

l^,791.02^ 

1,199.338 

741,738 

17,9'>1 

6,657.664 

402.651 

1,064.12 

1,790,400 

1,194,173 

263,40 

109.328 

962.343 

2.358,876 

1,830,015 

885,580 

297,39 

9,738 

1,407,812 

783,175 

805.379 

1,759.359 

360,326 

42,112 

111,181 

16,990.174 

2.859,446 

873,448 

14,498,392 

1.796,103 

1,760.208 

87.284 

42.755 

19,085,470 

406.470 

3.101.243 

2.068,478 


Iner*at*. 


S 
1,471,85- 

1,240.310 

491.656 
4' 1.065 
98.5.122 
504,686 
465.879 
5,884,068 
20.969 
3,788,542 
4.060.147 
17.016.420 
8.868.706 
3,508.331 
3,709,32 1 
27,8  3.346 
851.592 
14,075,9'''? 
1,584.591 
60.581 
576.55  s 
3.36^',9''8 
256.170 
622.344 
12.817.279 
1,355.27 
794.859 
17.277 
6,650.414 
344,492 
1,059,261 
1,664,759 
1,056,53 
2-8.337 
104,766 
993,113 
2.296.512 
1.743.778 
984.941 
359,888 
8.383 
1,199,999 
446.141 
751,122 
1,907.404 
41-2.187 
40.792 
1('7,753 
16,386.195 
2,529,759 
9'e4,932 
13.397,817 
1.493.381 
1,421,956 
66,836 
41.947 
18.651.632 
416.88 
2.9^3.042 
2,045  412 
1,519,442 
45.038 


Dtertan, 


42.250 
28.553 
28,304 


587 

291,4 1  4 

7,448 

1,729,822 

479,33« 


6«2,756 
938,160 


108,580 


66,277 


t 
106,105 

48,318 


5,848 

15,510 

318,074 


34,685 


27,914 


714 

7,350 

58.162 

4,864 

125,641 

187,641 


34,298 

■8"o',6l9 
4,418 

36i',96ii 
4,9«5 


1,036,354 

165.93I 

83.831 


4,560 

86,237 


1,356 

307.813 

337,034 

54,257 


11,934 
■36'.770 


99,861 
02,593 


1.320 

3.431 

603.979 

329,687 

l,iOO,57i\ 

302.722 

33H.252I 

20,448' 

8081 

433,83-1 


148,045 
51,861 


148.2011 
■23,066! 
67,9811 


51,484 


10,418 


8.187 
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Same  at  Koaa. 


Kanswb*  A  Sflohimn.  . 
KasM*  a  Ft.  a.AM«iii  . 
Km.  atr  Mam.  A  Blr. . 
KMUMOtr*!'.  W 

Xmn.  aij  A  Beatrice. 
Kaa.  Cltjr  Piiu.  A  Oulf . 
Kmum  Oltj  8ub.  Bell 
I.SrtoAUl»Dee*eo... 
Kake  ErteA  Weetern... 
Lahlch  A  RiuLmd  RjTer 

Vtmt  Utmai 

lanOlaT.  Kraiitr.  A  Bt.  L 
LoabT.  Bend.  A  -it   L. 
LooUTiUe  A  MMltvlUe.. 
Mxnn  A  Blruitu<liaiD.. 

MsAlatlqae 

MMipaUA  Cbu-leatob* 

II««I—B  Oentnl 

Masteao  H>uau»l 

lUsiMa  fUllway* 

Mazlcaa  Soolhern* 

IDanaasolla  A  Bt.  U>al> 

Bn.St,P.AS.8te.  M.. 


Ittoiiiil  K.  A  Tez.  ere. 
Mo.  PMiae  A  Iron  lit.. 

OaatnU  Braoib 

Mobile  A  BinnlBxbaa.. 

MoMlaAUblo 

a.  T.  OeaL  A  Hikl.  Rt*. 
a.T.  Ontario  A  Weat'a. . 

■ortolk  A  VMtara 

■octkem  Paetlte 

OUa  Blrar 

OUo  BlTor  ACktflANoa 

OUoaoattaara 

FMf1aOe«.A  Wrmmn. 
ntUL  Ueb  A  WaM  .... 
FtMib.  Bbaa.  A  U  Brie 
ntatborc  A  Waacara . . . , 

nMak.aaTa.ATDL.. 

PUtab.  Palaaa  a  PpI 
Qoteer  Oaaba  A  K.  C. . 
AoUtBMla  Bantbara  .. 
•la  Oraada  Wealvra . . . . 
m.  Joa.  A  araiid  Ulaad 
•t.  Laol*  Baatawaatan 

•t.  Paul  A  OalBtb « 

•aa  Pima.  A  .^o.  Pitaiaa 
■karmaa  Bbrava.  A  Bo. 
■oath  Baran  A  e.aat'a 

■a«>bara  Bmllwar  

Tazaa  Caatral' 

Tazaa  A  PaelDo 

» A  Ohio  Caotral. 
iPaorUA  WaaCa 


Mada 
Wabaal 


W«M -«. 


T.  A  Pa.  ..  .. 

ALakaBrla. 
Oaaual 


TMal(131raadat 


Sat 


1896. 

i 

4.04  ti.  1 42 

1.0«>5,029 

353,571 

4,22.'S 

708,^85 

3I1.M20 

05.634 

3,053.7!»i 

SrtO.BOI 

3.692.430 

1.175,266 

416.611 

18,42»,a^ii 

5i.'»»0 

iio,2')a 

l.l3S,i73 

»,i':2.r72 

4.664.164 

3.eS^,0»4 

4S!^.0<>I 

1.416.110 

3,3S».0tt9 

10,605.178 

10,930.000 

098.000 

SOI.l'B 

S33S.M>A 

40,43e.8HO 

S.S«<-,500 

10.004,810 

17.3  48.141 

8«7,«00 

I70,7ao 

645,627 

780.463 

S0..53O 

B«3.61» 

1,531,470 

681,800 

362.047 

369.23- 

414.990 

3.188.1  il 

74U,U3S 

4.330.518 

1,43«.3)0 

603,510 

S73.t41 

25.N6I 

ie.88»,870 

349,H47 

8.07  0.381 

1,638,177 

868.527 

1O408.5V8 

•.8O0,30O 

1.30i.)««4 

3,05^604 


1895. 


• 

412.448 

4,002.901 

992.419 

223,715 

4.^84 

435,224 

2.'>6,»40 

74,238 

3.208.384 

301.161 

3,791,98  <! 

1,346,187 

404.519 

18,051,343 

6-..S47 

U3.3U 

1,062.8*!  I 

8.593,343 

4.023,922 

2,8<'5,018 

438.890 

1.81S.123 

2,064,857 

10.106.768 

20.616.080 

547.913 

381.530 

3,130.467 

40,314,040 

3,427.972 

8,672,231 

17,192,245 

806.568 

167,281 

686.100 

834.0611 

4U,873 

561^.2 -(0 

1,576.  ■<<14 

8:^1.192 

325.5  9 

237,09 

40. ',356 

3,208,199 

639.307 

4.546.4^8; 

1,458,888 

760,068 

317.8':2, 

14.465: 

16,0B1,9<>9! 

364.517> 

6.141,622 

1,083.15' 

805,834, 

11,58«>.745' 

3,O01,44a< 

1.330,601 

4.066^411 


Inerta$e.    Dtentu*. 

'46,789 


523 


72,610 
30,856 


223.601! 
54,380; 


369 


29.079 

13,062 

378,315' 


72,312  i 

679,039 1 

660,2421 

50.076 

56,111 

987 

530,213 

498,410 


18.6"4 

164,586 

8'',-.6i> 

09,558 


8,857 
3,028 


150.047 
39,153 
3 '5,038 
114.820 
140,538 
1,333,505 


686,080 


81,2321 
S,440| 


244.104 


18,330 


S6,44k 
31.2J8 
12.643 


111,536 


7,399 


•06,940 
2H.53'< 
66,^53 
46,021 

oi'.bag 

14,670 
171.041 

64,081 

37,307  i 
683.317 
963.163 

36,707 
118,837 


4SO.960,4M  43i,B13,362  14,321,088  6,064.951 
'..^ I  8,356,137 .._ 


60,443 

68..^99 

1,352 

4.i,394 
138.883 


10,068 


moQ,  Chicaeo  &  North  Western  common,  Chicaijo  Rock  Island 
St  Pacific,  Delaware  &  Hudson.  Delaware  liaokavra  na  ft 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kunsas  &  Texas  preferred,  Missouri  Pacific,  New 
Vork  Central,  New  York  Lpke  Erie  &  Western.  New  York  ft 
Jiew  Ent;land,  New  York  Ontario  ft  Western,  New  York  8u«- 
quehanna  &  Weetern  preferred.  Northern  Pacific  preferred. 
National  Lead  common,  Philadelphia  &  Keadin);.  Sourhern 
Kail  way  common  and  preferred,  Tennessee  Coal  &  Iron,  Tezka 
ft  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred.  United  States  Rubber  common,  Wabash  common 
»nd  preferred,  Western  Union  and  Wheeling  ft  Lake  E>ie 
common. 


'  Tot  thiaa  vaafea  only  la  Marambar. 


9IO0K     BXOHAiraB  OLBABniO-HOUBB   TBAJtaAOTIOHS.-The 

•  ibjoined  fUtement  inoladea  th«  trauMMstiona  of  the  8to<  k 
Bcchaage  Cleanng-Hooae  from  Norember  80  down  to  and  in- 
cluditiK  irida;,  !>•  c-  mber  U :  aiao  the  aitgreKatea  for  January 
to  Novrmbrr,  ini-lu«ivp,  in  1896  and  1895. 

■soB4>«a  III  BIBW0  aooaa  Tm^aaAonom. 

^^-^~  -Aalaaaaa,  oim  tutt         .  8h€4tt 
IMal  Pal««      a»ar«i.  TaiM  8har*t  OomA.  OUar*d 
•  •  • 

uuMM**  8M.*M.M0  i.oai.aoo  ai.TOQ.ooo  i.«8a,iao  6.t«< 
ifcmiTTT  tcCImCmo  g»T,aoo  44,000000  i.tn.too  ».6it 
uiMrToa  i.t»;>Mlaoo  L«ai«oo  8^«oaLOoo  i.»3«.40o  «.k4e 
u^i«t«o«  ijtOiSSjtoo  t.Tia,«oo  M.M0.000  1.SW.100  •.tsi 
M^M^iM  iSSHmSSi  Kuuooa  iat.tuo.ooa  t.ibT.MO  T.asi 
i7,ja»aao  i.iot.»<o.ooo     ».o».ioo     ii^iookOflwi  i.m«.«m     •••m 

{alT tijTMAOt   M*7J7Koa0       i,a«i.wo      in.400.W0    I.IOI.IOO      «.M» 

^  irMMM   Qn.'O^ooo      i,S7».*ao     137,000.000   LSa^MO      •.78] 

tt^Ma  lUtl'lOd^MW      t7<t.000      lli40^000    iMLMO       «.7V 

w...   i«.«^jao  iSMaa.000     t.ioijao    113300.000  i.stmoo     i.^j 

■b^    •MM.^W    i;SM0iij50»       njMtjM        »1,«00.000    1,6».«00       0,184 

u  aaa  ...  totjtujmt  tM8«.4TMoa  tM4a.7oo  1.1  )}.ooo.eoo  10.074.700    n.^^» 

tSSSj—    II  aHUII       tBLTOt^OOO       MI4.M0        88,400.000    l.«45.000       •.47« 

wSnSn.  iT,Mi3ao  i.aacaSS«ao  i>j4,M>o  io«.mi>,ooo  ijM,iDo  8.M1 
iCVff^.  WarSSM  r.irnW^     LMImo     •i.ooo.ooo  t.4M,aoo     «.xii 

ZkU......    UMSJM  ^mSSSm*      ijHSSo       M^<HMk000  i.M«,iao      a.isg 

KS  I'  SuSa      tSSSSmO       tmOOO       Sy.l-'O.OOO      Sll,800       stdi 

TSm:.....  UmASm  liSSmoo  tMt.100  asooo.ooo  i.mvmm  (.mj 
Iaiy.7.....  ti.iMMoa  i.i»ooo.oao     i.ei6aoo    io7.aoo.oao  i.HM»n     a.iw4 

■-  VMtSo    f  (H.OOO.000       t.»>UTOO        «».a00.000    l.llno.400       0.J8X 

l7,a««^«oa   i.iK.100.000      LMa.too      8<Ltoo.ooO  l.(«<.<wo      7.ITI 

iT.^rjot)  i.e6«,i7«Aie     Liataoo     ••.Ma.ooo  Morjgo     «>"S 

Bbar  »i.oa.>aa  i,«aMoojoo     MuGw    u«,aott,ooo  1.006.000     8.>i» 

11  aoa    latjiiiuo  u.7M«Ta,Ma    la.oauoo  t.o3s,MO,coa  is.MW.eoo    rz.ita 

^MmrtM,  toM  lidet  —        . Balance:  on*  tide. .  ahett$. 

0Uart4.    IMalValH*.  Bhartt.    Talu*  Sharf.  Cath.Oleared 

!•••—                                •  •                 • 

Hot  30       812  900    50,000.000  00,000     4,70 ',000     86,500       821 

Dee      I        681.10O    46.0OM.iKK)  74.400     4,500,<i00     52,900       303 

*•       3       607,700    48,000  000  7)>,000     4,400,000     6K.40'>       31N 

••       3       647.4O0    40,600.000  6 ',000     3.900.000     32.'>00       309 

••       4..'    640,700    48,000,000  74,400     4.300,000     63,400       303 

(•i.  «k . .  3.  ^30.400  313,600,000  390,700  31,700,000  291.600  1,651 

WhlaatTT5.03  .100  807.900,000  3)7.300  33,100.000  571.300  1.576 

Dee.    7  .1,'>'3.700    6t.6O'>,000  110,900     5,500,000     54.000  339 

"       8..    763.000    4>«,700.000  40,200     4.000,000     54,400  31' 

"      0  .    4»a,a4iO    33.400.Oao  52,.500     3,<K)0,UOO     26.70»  27  < 

■•    10       634  400    4  ','40  ,000  64.300     3,700.00o     43,100  :>71 

'■    11  .    443.800    33.100,000  46,600     2.6OO,Ou0     2M00  35'> 

Tot.  «k  S.iniojOO  31I>,IOO,000  3t7,5O0  14,700,000  213,2  0  145" 
1lklaat7T4,53l,0OO3l4.e00,OOO  367.700  31.000,000  642,700  1,552 
Tb«  alooka  cle«red  now  are  American  Cotton  Oil  common. 
AlA0lhAil  Saicar  common,  American  Tobacco  common,  Atcb- 
taoa.Oatnta(  N.  J.,  Ohempeake  ft  Ohio,  Obioa  :o  BurUn^tot 

*  Qiaiaoy.  Ohloi«o  Gaa,  CoiMgo  MUwaakee  ft  St.  Paul  com 


[From  our  own  correspondent.  1 
London,  Saturday,  November  28, 1896. 

In  diplomatic  (circles  eome  interest  has  been  occasioned 
dnriog  the  week  by  a  special  article  which  appeared  in  one 
of  the  leading  Paris  journals,  signed  by  Senator  Travieax, 
upon  the  possibilities  of  a  rapprochement  between  France  and 
this  country.  The  article  itself,  had  it  stood  alone,  would 
probably  have  occasioned  very  little  notice;  but  coming,  as 
it  doee,  at  a  time  when  the  leading  French  and  Russian 
journals  ar<)  unusually  friendly  in  their  tone  towards  Great 
Britain,  and  being  signed,  as  it  is,  by  one  who  formerly 
held  high  office,  it  has  given  rise  to  considerable  comment. 
Ever  since  the  visit  of  the  Czar  to  our  Queen  at  Balmoral 
there  has  b^en  talk,  both  in  the  English  and  Continental 
Preas,  of  some  closer  understanding  being  arrived  at  between 
the  Britiah  Oovernment  and  the  governments  of  France  and 
RitSBla  for  the  settlement  of  the  pending  difficulties  between 
theae  three  countries.  Itaeems  to  be  admitted  that  the  sub- 
jects of  dispute  between  ourselves  and  France  are  in  reality 
none  of  them  of  serious  importance ;  while  although  the 
Russian  question  presents  greater  difficulties,  there  seems  to 
be  no  reason  why  this  could  not  be  satisfactorily  arranged. 

This  disposition  to  make  advances  to  Great  Britain,  both  on 
the  part  of  the  French  and  Russian  Press,  is  accompanied  by 
equal  hoatilitr  on  the  p^rt  of  the  Berlin  newspapers.  The 
German  writers  appear  to  think  that  any  increase  of  cordiality 
between  our  Government  and  the  governments  of  France  and 
Russia  would  be  a  source  of  weakness  to  the  three  allied  powers 
in  Central  Europe.  But  we  are  very  unlikely  to  enter  into  any 
very  close  alliance  either  with  Franca  or  Rus'iia,  and  in  any 
case  a  rapprochement,  if  it  occurred,  would  merely  be  for  the 
purpose  of  settling  amicably  the  difficulties  which  must  arise 
f  (om  to  time,  both  in  Asia  and  Africa,  and  would  therefore 
not  affect  the  members  of  the  triple  alliance.  The  fact  of  the 
extreme  hostility  of  the  Berlin  Press  at  the  present  time  seems 
to  give  credence  to  the  notion  which  prevailed  at  the  time  of 
the  Czar'it  visit  that  the  relations  between  the  Court  of  St. 
James  and  that  of  St.  Petersburg  are  closer  than  they  were 
formerly. 

Although  there  has  been  considerable  borrowing  on  the 
part  of  the  outbide  market  from  the  Bank  of  England  dur- 
ing the  pabt  week,  the  directors  at  their  m'^eting  on  Thursday 
decided  to  make  no  change  in  their  official  rate  of  discount, 
which  consequently  remains  at  4  per  cent.  In  the  open  mar- 
ket rates  have  been  Brm  pretty  well  throughout  the  week  at 
about  1^  per  cent  below  Bank  rate,  but  in  spite  of  the  fact 
that  largo  sums  were  required  in  connection  with  pay-day  at 
the  Stock  Exchange  settlement,  the  rate  in  the  open  market 
has  rarely  been  at>ove  that  figure.  It  is  sia^nifictnt,  more- 
over, that  although  during  some  of  the  days  this  week  rates 
have  been  stiff  for  day-to-day  money,  the  discount  market  has 
continued  ea^y  and  ling-dated  paper  can  be  readily  dis- 
counted, if  bearing  really  first-class  names,  at  very  nearly  a 
full  point  below  the  official  minimum. 

The  settlement  upon  the  Stock  Exchange  ';ha8  been  con- 
cluded with  far  greater  ease  than  was  anticipated.  Ever 
since  the  South  African  mining  departm<>nt  b  >c*me  one  of 
themoetimportantspeculative  sections  of  th^  Stock  Exchange,"" 
the  settlement  has  baen  spread  over  four  days,  the  first  day 
of  the  account  being  reserved  as  making  up  day  for  mines, 
the  second  day  for  other  seourities,  with  the  exception  of 
consols  ;  the  third  day  being  name-day  for  all  clashes  of 
stocks,  and  the  fourth  pay-day.  Very  considerable  alarm 
was  occasioned  on  Monday,  tberef  -re,  which  was  makingap 
day  in  the  mining  market,  when  it  became  evidunt  that  at 
•east  two  prominent  operators  would  be  unable  to  m^et  their 
differences.      Fortunately  for  the  market  one  of  the  best 
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known  of  the  financial  housee  connected  with  South  Africa 
came  to  the  rescue  of  these  dealers  and  took  the  stock  com- 
pletely off  the  market.  This  was  naturally  followed  by  a  gen- 
eral rise  in  prices  both  in  the  South  African  department  and 
throughout  nearly  every  other  market  in  theStock  ExohauKe. 
The  rise,  however,  has  not  been  maintained,  largely  owing  to 
the  fact  that  the  market  remains  a  purely  professional  one. 

For  American  railroad  securities  the  market  during  the 
week  has  been  very  dull.  No  sensational  developments  of 
any  kind  have  occurred;  the  market  remains  wholly  profes- 
sional, and  prices  here  in  London  are  put  up  when  you  mark 
them  higher  on  your  side  and  are  put  down  in  response  to  a 
similar  movement  reported  from  Wall  Street. 

The  wheat  and  produce  markets  generally  continue  firm, 
the  highest  prices  of  recent  weeks,  however,  being  hardly 
maintained.  There  is  much  less  excitement  at  the  Baltic  than 
was  the  case  a  fortnight  or  three  weeks  ago,  but  nevertheless 
there  is  a  considerable  amount  of  dealing,  both  for  wheat 
afloat  and  futures. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
oompared  with  the  last  three  years : 

1896. 

Nov,  So, 

£ 


aireaUtion • ••••  29,070,120 

Pntillo  deposlta e.ntSfiU 

Other  deposiu 43.018,370 

OOTeromentBeonrtUei 13,763.063 

Other  seouritles 87.883,810 

Keaerre  of  notea  and  oiln 26.780,128 

Coin  i  bnlUon.  both  departmta   36,050.818 
Prop.re8erTetoi!ablllttea..p.  0.         53>i 

Bankrate percent  1 

Oonaola,  2M  per  cent 111}^ 

SUtbt 80d. 

OlMrUw-Hoaae  retoma 123,013.000 


1895. 

Nov.  27. 

£ 

26,197,995 
7.531.981 
19,196.032 
11,836.525 
26.079.988 
33.907,736 
12,605.331 
69  6-18 

2 
107  1-1« 

80«a. 

113,763.000 


ISM. 

tfov.  28 

£ 
26,016.810 

6.801.923 
85,180,363 
13,458.120 
la  361,131 
28.740,070 
31,956,880 

65  6-18 
2 

lom 

28  7-ied. 
97.375.000 


1893. 
Nov.  29. 

£ 

26,167,906 
1,1112,881 
29.091.3t7 
9,887.898 
21,168.173 
16.981,065 
26.988.970 
60  13-16 
3 

98  7-ia 

32d 
106.317.0C0 


The  rates  for  money  have  been  as  follows : 


ti'xtion. 


Oot.    80 

Hot.  6 
-  IS 
"  20 
"       27 


On»  Uarktt  Hate*. 


SankBOU. 


Thrtt 
Month* 


3H 

+ 


HDur 

Uontht 


Six 

Montht 


3 
3H 


Trade  BiOe. 


Three 
UoiUlu 


3W 
8M®1 
1 

3M®1 
3M 


Four 
Jlonthe 


3>t 
35<®3J« 


Six 
Xonlht 


3M®3M 
3t< 


Intereet  alioweA 
for  devotiU  At 


Joint 
Stock 
Banke. 


2i< 
2X 
2)« 
2M 


At    7  to  14 
Oail.  Dav> 


3W 


1 3  11-1!<83}1  •  S^»3  7-lB 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Sateeof 
intarmtot 

Nov.  27. 

Nov.  20. 

Nov.  IS, 

Nov.  6 

Bank 
BaU. 

0pm 

HarlM 

Bank 
BaU. 

Open 
Market 

Ban* 
Bate 

Open 
Market 

Bank 
Rate. 

Open 
Market 

Pari* 

8H 

IM 

K 

i« 

2?(i 

6X 
lit 
1 

■     2 
6 
6 
6 

SH 
8 
1 
S 
6 
1 

m 

l« 
IX 
IM 
8H 
»H 

6 
6 
1 

» 

6 

I! 

6 

8« 

S 

1 

8 

6 

1« 
iH 

m 

2H 

3M 

6 

6 

4K 

8 
5 
6 
6 

t 

1 
« 
5 
'\4 

l« 

*H 

IM 

1« 

»H 

2« 

3« 

6 

S 

4U 

Berlin- 

Hambnrff 

Frankfort. 

Anuterdam.... 

Bmaaela 

Vienna 

St.  PetetBbnrg. 
Madrid 

riopenburan.. . 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  No- 
Tember  26: 

Gold— No  gold  has  reached  the  Bank  during  the  weefc,  excepting 
A20,O0O  Id  soverelsDR,  from  Usbon.  £10U.000  hus  been  takea 
to-night  for  Egypt.  The  optin  market  deminil  has  entirely  olenred 
the  recent  arrlvala.  but  hardly  at  so  good  a  rate  as  has  been  currnnt 
ror  Home  time  past.  Arrivals:  South  Alrica,  £91.090:  Siiulh 
America,  £191.000;  Australia,  £2.000;  West  Indies,  £57,000;  total 
<844,00O.    Shlpnipnts  to  Bombay,  £37.500. 

Silver— With  ihe  exception  of  a  slight  rise  to  30d.,  the  market  has 
not  moved  elncewe  last  wrote.  The  while  of  the  rteaund  has  been 
for  cash  supplies  at  this  level,  and  forward  quotations  have  ruled  at 
29l»i«d.  Decpmher  delivery,  and  a-^'gd.  January-Feoruary.  1h97. 
ArrlTals:  New  York.  £207,00  ■;  West  Indies,  £12,000;  total.  £21v»,. 
000.  Hhli.ments:  Bombay.  £137,000:  Hong  Kong,  £7,200 ;  Calcutta. 
«l.'i,000:  total.  £l.^'<.'20o, 

Mexican  Doll^rs-These  coin  continue  In  good  demand,  bit  have  not 
TOme  forward  very  freely.  Arrivals:  West  Inities,  £7,000;  New 
York,  £13,000;  total,  £20,''00.    Bhlpments  to  Penang,  £32,760. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine.... oz. 

■r  gold,  partlng.oz. 
Bpanlsh,  old oz 

wow..... ,oz, 

U.  8.  gold  (u>in-..oz, 
Qertn'n  gold  ooln.oz. 


Nov. 
26. 


(.    d. 

77  10\ 
771114 

76  m, 

76  2^ 
76  7'fl 
76    3\ 


Freiieli  gold  ooln.n?,  176     3^ 


Nov. 
10. 


t.    d. 

77  11>4 
7711% 
76   m 

76  2's 

76  7's 

76  3\ 

76  3% 


8ILVBB. 
London  Standard. 


30 


Bar  silver,  fine. .  .oz. 

Bar  silver,  contaln'g 

5  grs,  gold.oz. 

do    4  grs.  gold  oz, 

do    3  grs.  gold.oz. 

Oake  silver 01.  3i^ 

Mexloan  dollars  oz,  29 ig 


Nov. 
26. 


d. 


3OI9 

301,, 

30^ 


Nov. 
10 


d. 

29lBi« 

30 14 

325,3 

293,« 


The  following  shows  the  imports  of  cereal  produce  into 
•ho  United  Kingdom  during  the  first  twelve  weeks  of  the  new 
Mason  oompared  with  previous  aeaaons : 


IMPOKTS. 

1896  1895  1894 

Illiport«0fwhe»t,0Wt.l6.0 13.130  17,782,760  16.699.204 

Barler 7,309.120  7,903.330  8.7!*9,077 

Oats 4.899,290  3,39J.740  3.2 n2. 852 

Peas 1,018,425  732.490  H36.669 

Beans 887,250  078,91')  1,021,511 

Indian  corn 14.99G.780  10,319,900  5,378,074 

noar 6,037,780  4,783,700  4,918,518 

Supplies  available  for  consumption  (exclusive  of 
September  1) ; 

1896  1895  1894 

Wheat  Imported,  owt.16,033. 130  17.782.760  16,H99,204 

Imports  of  flour 5,037.780  4,783,700  4,918.548 

Bales  of  home-grown.  7,170,636  3.880,7 -lO  4.917,048 

Total 23,241,546  26,447,240  26,564.800 

1896.  1895.  1894. 

Aver. price  wheat, week.32s,  lid.  258.    7d.  19s,    Id. 

Average  price,  season.. 27s.    6d.  24s.    5d.  198.    Id. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom  : 

Thi$  week.     Last  week.  1895. 

Wheat ....qrs. 2,240.000       2,220,000       1,886,000 

Floor,  equal  to  qrs.    440,000  365,000  271,000 

Ualze 940,000  985,000  597,000 

Basltsb    Financial    ITIarlceta— Per   Cable. 

The  daily  closing  quotations  for  seoarities,  &o.,  at  London 
are  reported  by  cable  aa  follows  for  the  week  ending  Deo.  11 : 


1893. 
16.066.395 
7,789,780 
3.450.133 
632.696 
1.15i.914 
6,170.108 
5,252,181 

stocks  on 

1893. 

16  066,395 

5.2S2.I81 

6,160,005 

27,448,581 

1893. 

2-s.     4a. 

268.  lid. 

flour  and 


1894. 
2,048,000 
26  1,000 
282,000 


liONDOS. 


Silver,  per  ounce d. 

Consols.,  new,  2%  p.cts. 

For  account 

Fr'ch  rentesdn  Parts)  tr. 
Atoh.  Top.  &  Santa  Pe. 

Canadian  Paoitlo 

Chesapeake  &  Ohio 

Ohio.  MUw.  &  8t.  Paul 
Denv.  &  Rio  Gr.,  pref .. 
Grle,  common 

Ist  preferred 

Illinois  Central 

Lake  Shore  

Louisville  &  Nashville. 
Mexican  Central,  48  . . . 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Ceut'l  &  Hudson. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n,  pref. 
Northern  Paolflo,  pref. 

Pennsylvania 

Phlla.  &  Bead.,  per  8h.. 
3outh'n  Railway,  com.: 

Preferred 

Union  Paciflc 

Wabash,  preferred 


8aU       Man.      Titet.      Wed.     Thurs.      Fri. 


2H7g 
Ill's 
11216 
103- 17H 

15 

5738 

17 1« 
77% 
45  H 
I6I9 
36=8 
96I4 
159 
52 
69 14 
1415 
98 
l«ie 
17 !« 
2538 

S338 

15 
11 
31^ 

1038 

17'4 


2978 

111% 

112 

10305 
15 
57'3 
17>3 
773a 
4478 
16i« 
36% 
96 

lf>8ia 
52 
6914 
14% 
98 
1618 
I714 
25  >4 
53% 
15 
10% 
3II4 

im 

I714 


2978 
llUa 
111% 
102-95 

14^ 

57 

1758 

7638 

44% 
15% 
36 
951* 
159 
51% 
6914 
14% 
W7% 
I6I4 
17% 
25% 

6338 

14% 
10% 
30% 
10  >« 
17H 


29is,6 
Ills,. 

111=8 

102-»7)^ 

14% 

57 

1714 

7678 

443g 
15% 
H6 
96 
160 
5m 
69 14 
13% 
98 
1'.% 
17% 

53% 

14% 

10% 

30% 

10 

16% 


2915,8 
1113  e 
111% 
103  10 

14% 
57% 

17 14 

77% 
44% 

1578 

36 

96 
159% 
52 
69% 
1379 
98 
15% 
17% 
24% 
53% 
14% 
10% 
30% 
10% 
17 


30 

111% 

111% 

10310 

14% 

57% 

17% 

76% 

44% 

10% 

35% 

96 


61% 


98 
15% 
17% 
24% 

14%" 

10% 

30 

10% 

16% 


(SiammtvciKl  and  ^isctUzcntans  ]^tmB 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Dec.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  nitional  bank 
notes  November  1,  together  with  the  amounts  outstanding 
December  1,  and  the  increase  or  decrease  during  the  month  ; 
also  the  changes  in  legal  tenders  held  for  the  redemption  of 
bank  mtes  up  to  Dpoemtier  1. 


Natitnial  Bait/c  voits — 
Amountoutstaudmg  November  1, 1896... 

Amountissued  during  Novemt)er 

Amount  retired  during  November 


Amount  outstanding  Deo.  1, 1896*. 


Legal  Tender  Notes  — 
Amount  on  deposit  to  redeem  national  bank 

notes  November  1, 1896 

Amount  depositwd  dtirtutr  November..  ..... 

Am't  reissued  and  banknotes  retired  In  Nov. 

Amount  on  deposit  to  redeem  national 
bank  notes  Deo.  1, 1896 


91,052,920 
638,474 


$953,250 
633,474 


$231,897,657 

414,446 

$235,312,103 


$18,387,643 
314,776 

$18,702,410 


•Circulation  01  National  i*old  Bauks,  not  Included  In  above.  S8d,787 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Dec.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $18,702,419  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (A)  by  banks 
reducing  or  retiring  their  circulation,  was  as  followed  onthe 
first  if  each  of  the  last  five  months: 


Depotilsby —     Aug.l,        Sepi.l. 


tnsolv'ntbks 
Llquld'g  bks 
Hed'o'g  under 
act  of  1874' 


765,500 
5.188,102 

13,885.349 


704,565 
5,080,000 

13,448.310 


Oct.  1.         JVo»,  1. 


668.309 
5,018,957 

13,197,070 


9 
647.9'^5 
4,8S8,7S7 

12,851,001 


Dee.  1. 


704,585 
4,854,017 

13,143,817 


Total.     .,  19.838.951  19.232,«»75  19,8''4,.336  18.3S7.fli3  11.702.419 
*  AOKir  June  20.  in7  ».  aua  Jui.v  Iz   1882. 

National  Banes. —  The  following  informatioi  regarding 
national  banks  is  from  the  Treasury  Department: 

INSOLVENT. 

2,973— The  First  National  B  ink  of  Oarnett.  Kansas,  wts  on  Novem- 
ber 9,  iSrtB,  placed  la  the  handset   R,  E.  Spaozier.  receiver. 

482— The  Second  National  Bank  of  tiookford,  Ml  loli,  was  on  Vovem- 
her  10,  189ri,  placed  In  th«  hands  of  H.  H    Tald  >.  reoelvnr. 

4,465— The  First  National  Bank  of  Eddy.  Vew  .Mccio*.  was  on  N  iv«m- 
b-r  10.  189",  pi  iced  In  the  hinds  of  Isaa  1  W  R'lgO'-B.  receiver. 

4,431— The  Marine  National  Bank  of  Duluth.  viinnes  ita.  was  on  N  iv- 
emher  11, 1806,  placed  In  the  bauds  of  William  B  Luoas, 
receiver. 

493 — The  First  National  Bank  of  Deoorah,  Iowa.  was.  on  November 
24,  1-496,  placed  In  the  handsof  Wllila  11  H    D-nt.  Kmnlver. 

4,404— The  Mi"S<mrl  Natlona  BauK  of  Kansas  City.  Missouri,  was  on 
December  3,  1806,  placed  in  the  hands  of  Taeodorlo  B.  Wal- 
lace, receiver. 


Dkxxbeb  12.  18«e.j 
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a  ugnoATioH. 
^387— The  PktrlHkTeB  Nattonal  Bank,  FilrbaTen,  WMb.,  baa  (one  Into 
TOloatkr;  liquidation  by  rstulntlon  of  IM  (tookbolderB  dat«a 
■aptcmber  1 1,  is^6,  to  take  effect  Ootobar  10,  1896 

IXPOBTS  AKD  Exports  fob  the  Week,— The  following  are 
Ihre  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dea  8  and  for  the  week  ending  for  general  merchtuidise 
Deo.  4 ;  slao  totkb  sinoe  the  beginning  of  the  first  week  in 
Juaumrj. 

vomcuM  txroKTS  jlt  vbw  tobk. 


SZfS^ 


oaer'dlte, 


1906. 


91.515J79 
6,S8J,7SS 


TMal 1     •8,3»0,34« 

Mmm/om.  1 


1895. 


f3.987.916 
8,;jM,880 


$10,952,896 


nrrjoate i  •99.631.83^  $113,980,079 

eaaToMCdlM.   3U,2U,i70    34!j.u25,lll 


1891. 


•2.28^,458 
7,916,351 


•  10,231.809 

•81,53.%,504 
320,125,063 


48 


ll.M-'.ll.l»4'<3.0O5.190i$101,650.567l$80  2.623.388 


1893. 


$1,149,406 

8,852,215 


$10,001,621 

$119,441,981 
390.181,401 


The  foUowlag  i»  a  statement  of  the  exports  (exoluaive  of 
'«)  frocn  the  port  of   New  Vork   to  foreign  ports  for  the 
ending  Deo.  7  and  from  January  1  to  date  : 

BxroBTt  rBOH  «aw  tokjk  vob  tab  wbbk. 


189«. 


1893. 


1894. 


1893. 


PBTtkawaek..       $8,616,171       $7,778,673      $7,283,093      $6,371,566 
rrar.  repened    349,839,749    310,896,99i    $26,092,1951   341,259.688 

«»l149w>e>»|$»M.435.930$ai8.«75.6$4  $333,375.288  $350,131,251 

The  foUowiag  table  ahowa  the  ezporta  and  imports  of  speoU 
■t  the  port  of  New  York  for  the  week  ending  Dec.  5  and 
•iaoe  Januarr  1,  18M,  and  for  the  oorresponding  periods  in 
laesand  laM: 

BzroBTB  uro  laroan  or  sraoiB  at  asw  tobk. 


OrsM  BrlUla . 
Fraaa*. 


Oii—ar..... 
WsMlidlM. 


•eoatrUa. 


TMtf  !••«.. 


Mtpmi* 


Xmporm. 


Wmk. 


$$.830 


15,000 


$13,089,380 

8.357.541 

37.003.066 

939.111 

63 

3.887.717 

83,000 


«81,830  $51,391,757 
$.579,162  88.590.863 
l,373,3<8l  86.836^43 


ir«Mc. 


$3.e<)i 


3,482 


$8,686 
39,644 
29^ 


atnt€  /an.l. 


$43,082,838 

8.942,498 

19.891,918 

8,M9,402 

263.821 

1,232,404 

69,908 

«8^.7.^6,29t 
35.179.590 
16,428,783 


OtMlBHUla. 


tGXba: 


TMBlt8M.. 
Total  18$6.. 
Total  t8M.. 


Wmk.       MMM/aM.1. 


$878,750 


$945,390 


$07481 


$44,619,474 

$.7$  1.6$$ 

$S.170 

$94,e«7 

iiffjm 

1.771 


$48,0^8^(32 


690.330    85.93  I.828 


81.798.814 


Iwipartt. 


W—M. 


3,783 
84.1$4 


909 


Mnc*Jan,l. 


818.377 

6,613 

9,93S 

360.673 

893.684 

1388.$96 

95,371 


$37J35  $2,767,348 
68.112  1,734,453 
78.111       1,652,377 


Uf  the  abore  hnporta  for  the  week  In  1806  $^,232  were 

an  gold  ootn  and  1,816  Ajnerioan  silrer  ooin.    Of  the 

daring  the  same  time,  $91, COO  ware  American  gold 


B*Hioa  A  Stom,  40  Wall  Street,  adrertise  fully  i  • 
•epeeialty  adaptod  for  iruii  fund*.  City  of  Brooklyn  tax  ex- 
empt tegiitered  4«.  maturioK  from  1920  >o  1932.  Ttieir  adrer- 
tuaaent  will  be  found  in  the  .State  and  City  Department. 

— AttestioD  iacalkd  to  the  offering  of  lioodg  by  M-^ssrs. 
Cha«.  T.  Wing  ft  Co.  Tae  U«l  is  advertised  on  pa^^e  viii.  of 
to-dsy'a  iaaoe. 

—^5,000  QtieeBs  County,  N.  Y.,  gold  road  4aaread7er> 
tieed  for  aale  by  Meaera.  Faraoo,  Leach  &  Co. 

FoR«o!(  Tradb  or  New  York— MoxTaLT  Stateusnt.— In 
additi'^n  to  the  other  tables  given  in  this  <lepartment,  made 
up  from  weekly  returns,  we  g^ve  the  following  figures  for 
the  full  monthi,  abo  issued  by  our  New  York  Custom  House. 
The  flmt  statement  oorers  the  total  imports  and  exports  of 
merchaadue  and  the  Customs  receipts  fur  the  eleven  months 
of  the  last  two 


SAJfoisa  UofMUiTT  AT  NBw  TiiRK.|  coaToxa  RaoaiiTS. 

AT  Nair  rouK. 


Tnui-    >Dt,g<i.aa<UT»,ag>>»ii  j»a.roi.u-..ino.m.o«el  aft.iao.iw  io».noii.?o5 


The  imports  and  exports  of  gold  and  silver  for  the  eleven 
months  have  been  as  follows: 


JaoaaiT.. 

rabrokry.. 

Marob 

ADrtl 

Hay. 

Jane 

Jalr. 

August 

Baptambar 
Ootobar.  .. 
Noraaiber. 

Total.. 


Gold  Movement  at  New  Yobk. 


Imports. 


189«. 


* 

7,217,05s 

»,781,48( 

280.107 

708,757 


878,885 

358.91 ; 

3,560.086 

ao,7Sa.33J 

ZJ.13  3,781 

4.01«,8'M 


8n.4n3.a29 


1886. 


« 

793,  IM 
4,848,012 
8,860.178 
3,589,381 
4,588,848 
1,281,881 

298,697 
1,234,107 

500.2(0 
1,520,438 

180.456 


Evportg. 


10,538,473 

1.909,180 

861,886 

8,273,677 

18,685,464 

6,875.013 

8.998,876 

50,5e0 

47,805 

89,838 

293.201 


25.3i>4.508    50,13!>.7;3    8t.733.049 


26,216,280 
1,353.412 
3,108,592 
2,874,S01 
1,563,458 
88,693 
2,210,&73 

16,295,750 

la,479.50U 
1,580,195 

13,982,006 


SILVEB— NBW  YOBK. 


Impnrts.      Exports. 


1896 


1896. 


« 
686,854 
876,292 
733,196 
784,472 
798,286 
8"6,0e2 
1,191,471 
391,000 
788,685 
874.7J8 
880,018 

8.745.080  49.153,469 


t 
4,300,828 
4,863,868 
4,209,810 
4,432,010 
4.543,576 
3,545,693 
6,063,469 
4,898,381 
4,898,877 
4,617,671 
4.391,888 


City  Railroad  Secnrltieg— Brokers'  Quotations, 


AUan.  Ave.,  B'klrn— 
Oon.  6a,  g.,  1831. .AAO 
Impt.  Sa,  K^  ie34..J<U 

Bleak.  St.APol.F.-Stk. 
lat  mort.,  7s,  1B00.J  AJ 

Broo^yn  Rapid  Transit. 

B' way  *7Ui  Are.— Htook. 
lstmon.,S«,  190i.J<frD 
Id  Bart.,»a,ieu.J<fcj 
B' way  Ist,  M,  Knar,  leai 
Id  6a.lat.as  raafl.ieos 
Ooasol.  6s,  iel3...JAI) 

Brooklyn  Olty— Scook.... 
Oooaol.  6s,  lB4I...J<fcJ 
BklTn.Cro««t'n  »«.  190*1 
Bkl'n.Q'osCo.,&Mab.l8i 

Bklyn.c.AN'wt'wn-SU 
6s,  1939  ...„ 

Oaatral  Crosstown— Stk. 
1st  IC,ea,  1921.. .MAN 

Oan.Pk.N.AB.RlT.-Stk 
OooaoL  7s,  1903... JAD 

Oblnmbos  A  9tb  Ara.  6a. 

Ohrlalfp^AlMi  at.-8tk. 
1st  aiort.,1898...AAO 


mo.    Ask. 


noa's 

77 

29 
1103 

19  >9 
198 
{104 
{108 

nil 

<t03H 

lids 

173  >, 

113 

101 

100 

ISO 
1107  >s 

300 
1109 

168 

110>s 

116^ 

160 

103 


106 

BO 

31 
lCi( 

JO 
203 

m  ! 

114  ' 
106  >f  I 

117 
171  I 
116 
106 
101 

no's 

ui" 

166 

iVe'v 

166    I 


D.  D.  ■.  B.  A  Bat'7— Stk. 
1st.  gold,  6s,  1933.JAD 
Sonp 

Kljrhtn  Avenne— Stock. . . 

Scrtp,  6t,  i914 

13d  A  Qr.  St.  Far.— Btook 
13d  St.  Man.  A  St.N.  At. 

1st  mort.  6s,  1910.MA8 

admorUlnoomeds.JAJ 
Lei.Av6.APav,Ferry  68. 
Matropolltan  Traction... 
Ninth  Avenue— Stock... 
jtieoond  A  venae — 8took.. 
j    lstmort.,68,19U9.MA>' 

I>ebentnre6s,1909,JAJ 

Slxtb  Avenue— atook 

'Third  Avenue— Stock ... 

iBt  mort.,  88, 1937. J AJ 
Twenty-Third  St.— St'k. 

Deb.  6s,  1908 

Union  Bt— Stock 

lat  6s,  IMS 

West^bast't,  lst,ga.,9a. 


Bid. 


166 

112 
tlOl 

325 

110 

320 

50 

{112 

68 

116 

109H 

181) 

116 

106 

103 

190 

163 

1211a 

SOD 

100 

llHl 
(101>. 
i  9U 


170 

IISH 

103 

316 

113^ 

336 

66 
116 

60 
116% 
110% 

iKT" 

108 
104 
1B6 
164 
132 

ibs 


lOS 
108 


t  Ajid  aoomed  Intareat  x  Kx^undend. 

(tai  SecRrlties— Brokers'  Quotations. 


SAB  OOMPANl  Sa.        Bid.    Ask.  I      QAU  COUPANIBS. 


B'klTB  Union  Qaa-Btook. 
OantnO. 


(JaraayOtty). 


JaraayCttyA  Roboken.. 

If  etrapolltan— Bonds 

MatnalfN.  Y 

K.  f.ABMtarr.  latSa. 

Prefartad . 

Conunaa 

Oonaol.  6a    


SO'* 
106  7. 
166 

70 

»e 

180 
106 
335 
106 

70 

13  >l 

91 


eis  Peoples' (Jersey  Olty). 

:{WUllaiastrarg  1st  8s  .. 

iFnlton  Mnnlolpol  6a.. ■ 

80    jlEatdtable 

103     I    Bonds,  6s,  1899 

I«.  Paol 

Bonds,6a. ....« 

316    ]  Standard  prat......  .... 

108        Oommon.. ...........■_ 

76     Western  aaa..._   ....» 

14    ,1    Bonds,  6s......... ..... 


Bid. 


170 

103% 

106 

200 

111 

68 

79 
lOtf 

86 

63 

90 


176 


308 
111 

(1% 

83 

"8 

87% 

66 

03 


I  Andaaomad  mtaraat. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  R.  V.  Harnett  &,  Co.: 
Shart*. 

10  Nortli  Amarlean  Rubber  Co  9&  per  lot. 

GO  Herring- Halt-lCarTln  Co.,  oommon,  (Matibat.  Tr.  Co.  oert) — 6>t-7>a 

By  Meaers.  Adrian  H.  Muller  ft  Son: 


Sharet. 
IBS  Bfanbattan  (V>.  Bank....212aa 
100  Oriwn  Bay  win.  A8t.  Paul 
RR.,    prer.     (Trust    Co 
Cert.)4%p  o.a«a'(.pald.     *,\ 
10  The  Jersey  Machine  Co. 

9!S0  earh.«260  lot 
30TllleOaar.ATrust  Co.. 271% 
691 'nieAinerJ>btrlbut'gOo.  30 
10  norrlBaJfnll  Mirrtn  Co., 

preferred 32% 

SCO  Ohio  Oentral  BK.  Uo . . .  .$7  lot 


Bond: 
10  Henlnir-Hall'MarTlnOo., 

«om.  (Trust  Cert.) S% 

Bund$. 
9317  49  Inter.  A  Gt.  North, 
RB.  5  p.  0.  sottp.     Interest 

from  Nov.  I,  1896 99 

61,000  Clnoln.  Jack.  A  Slack. 

RR.  Ists.  Trust  certif 46% 

945,000  Cutter  Silk  Mf^.  Co. 
of  Bethlehem,  Fa.,  let  68, 
IMie.  Keb.  1,  lb96,  coup, 
on $25,000  lot 


gattlitttg    and    IjixvsLMtiixX, 
Samuel  D.  Davis  &  Co., 

BANKERS, 

!«0.  39  UrALL  ST.,  NEW  TOBK. 

Samdel  D.  Davis,  Chas.  B,  Van  Nostband. 


Spencer  Trask   &   Co., 

BANKERS, 

97  *  99  PINE  9TBBET,  -  -  NEW   TOKK 

65  Hlale  Btreet,  Albany. 
INVESTMKNT    SECURITIES, 


aaoaaa  BAaci.AT  Mur»T.  Ar.axA.'iDaK  M.  Warra,  Im 

Moffat  &  White, 

BanKEns, 

SOriNBSTREBT  -  -  N  E;W    TOBB 

liNVEST,MENT  SFCU.RITIES 


10.')2 
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IThe  IBanlsuers'  ^a^jettje. 


DIVIDBN  OS. 


Xame  of  Oompanv. 


Ballroad*  (Mteam>. 

aev.  CIn  Clilc  A  St.  L  ,pr»f.  (qr.) 

MBDhattttD  ((luar.l 

MlDieap.  &  Ht.  LuuU  1st  pref   .. 
do  do       2nd  uref... 

ProTldeEoe  &  Woieefter  (quar). 
Street  Hallways. 

Buffalo  (quar.)  — 

Banks. 

Fifth  AveDue  (quar.) 

do      do  (extra) 

Trust  Oampanles. 

Knlckfrioiker 

vii»  rllaneons. 

Amer.  Sugar  Rel'g.,  com.  (quar.) 

do  00  pref.  (quar.) 

do  dj      ptef.  (venjl-an.) 

DomiDli.D  Coal.  LIm  .  pref. 

P.  Lorlllard,  pref  (quar.).. 

Welsbach  Lifchi  iqunr.) 

Vegtern  Union  Tyleg.  (quar.)... 


Per 

Cent. 

When 
Pay<Mt. 

1>« 
2"« 

Jan.       2 
Jan.       'i 

Jan.     15 

Deo.    31 

I 

Deo.    15 

30     > 

5     ] 

Jan.       2 

3 

Jan.       ] 

2 
20 

Jan.      2 

Jan.      1 
Jan.      2 
Deo.    23 
Jan.    15 

Book*  doted. 
iDat/t  inelutive.) 


Deo.  17   to  Jan.    3 

Deo.  17   to  Jan.    3 

Jan.   1    to  Jan.  15 

Deo.  11    to  Deo.  15 

Deo.  24    to  Jan.    1 

Dec.  22   to  Jan.    1 

Dec.  16  to  Jan.    3 

Oeo.  18   to  Jan.    1 

Deo.  25   to  Jan.    1 

Deo.  20  to  Jan^    3 


WA1.I.  8TRBET,  FKIDAT,  DEC.  11.  1S9S-9  P.  M. 

The  Money  Market  and  Financial  Situation.—The  events 
of  the  week  have  had  very  little  influence  in  Wall  Street, 
and  business  in  flnanoial  circles  has  been  confined  chiefly  to 
routine  transactions.  The  assembling  of  Congress,  the 
President's  Message,  and  the  usual  official  reports,  have  at- 
tracted attention,  but  do  not  foreshadow  developments  of  a 
new  or  important  character. 

The  offering  of  resolutions  in  Congress  on  the  Cuban  situ- 
ation is  not  regarded  as  a  matter  of  consequence,  either  pres- 
ent or  prospective.  The  financial  situation  therefore  pre- 
sents no  new  features.  Investment  funds  continue  to  absorb 
Ugh-olass  seciirities.  Ck)vernment  bonds  have  been  in  favor 
and  fairly  active  at  about  the  highest  prices  of  the  year,  the 
ate  issues  selling  at  120  and  above. 

The  somewhat  easier  money  market  which  prevailed  in 
London  during  the  early  part  of  the  week  checked  the 
buying  of  sttrling  exchange  for  investment  and  that  move- 
ment for  a  time  was  not  a  feature  of  the  exchange  market. 
Later  in  the  week  that  class  of  operations  became  a  little 
more  frequent  again.  Interest  rates  are  high  at  the  princi- 
pal Continental  money  centres  and  the  Bank  of  England 
rate  remains  unchanged, 

Bailroad  earnings  are  still  unfavorable  as  a  rule,  but  there 
is  a  general  belief  that  they  will  begin  to  improve  after  the 
new  year  opens,  and  securities  are  therefore  but  little  affected 
by  current  traffic  reports. 

The  only  change  to  note  in  the  money  market  is  an  in- 
iareasing  volume  of  loanable  funds,  for  which  there  is  a 
limited  demand,  and  a  further  decline  in  rates. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1^  to  2  per 
'Oent.  To-day's  rates  on  oaU  were  1>^  to  2  per  cent.  Prime 
oommercial  paper  is  quoted  at  S}4  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £106,504,  and  the  percent- 
Age  of  reserve  to  liabilities  was  54-09,  against  53'82  last 
week ;  the  discount  rate  remains  unchanged  at  4  per  oent. 
The  Bank  of  France  shows  a  decrease  of  2,925,000  francs  in 
gold  and  3,025,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Dec.  5  showed  an  increase  in  the  reserve  held  of  $3,905,700 
nd  a  surplus  over  the  required  reserve  of  132,464,400,  against 
|31,4U,625  the  previous  week. 


Capital.... 

Burplua  

Loana  A  dlso'nts. 

Circulation 

Set  deposits 

Specie 

Legal  tenders 

Beaerreheld 

LeicBl  reserre 


1896. 
Dte.  ». 


60.772.700 
78.748,700 

472,441,800 
19.997,700 

6'  2,046,000 
76.«*76,900 
82,2it9,0o() 

157.975,900 
12b.511.&00 


Differen'tfrom 
Prev.  »eek. 


Inc.  8,623.600 
Deo.  220,300 
luo  11411700 
Dec.  i'36.100 
IDO. 4,841,800 

Inc  .3.905,700, 
luo.2,b52,92S 


189S. 
Deo.   7. 


61,122,700 
72,889,000 

489.820,000 
14,003,000 

521.686,500 
67,371,900 
83,844,000 

150,7^.^,900 
130,421,625 


t«ur|>lU8 reserve    32,464,400  Inc. 1,052,775!  20,294,275 


1894 
Dee.  8. 


61,622,700 
71,259,600 

507,733,.".  00 
11.185,100 

566,050.200 

bs.no.ooo 

115,245,200 
174,415,200 
141,512,550 

32,902,650 


Foreign  Exchange.— The  foreign  exchange  market  was 
dull  and  easy  during  the  early  part  of  the  week,  but  has  grown 
firmer  towards  the  close  on  a  better  inquiry  for  bills.  Buying 
or  investment  has  largely  ceased. 


To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  83}^@4  BS^ ;  demand,  4  86}^@4  mXi 
cables,  4  87(14  87J^. 

Posted  rates  of  leading  bankers  follow: 


December  11. 


Prime  hankers'  nterllng  bills  on  London. . 

?rliue  ooininerclal ., 

Doouuicntary  oommerolaL 

Paris  tiankers'  (francs) 

Amsterdam  (guilders)  bankers 

grankfortor  Bremen  (relohmarkg)  b'kew 


Bixtj/  Dayt. 


4  84>s 

4  83    '«4  8314 

4  82i4»4  83 

519i6i8»5  20 

39-6  gSJO 

94T3-?94l6i. 


Demand. 


4  8714 


518ii««518ie 
40!l,„«40<4 
95»,«995<>« 


The  following!  were  the  rates  of  domestic  exchange  on  New 
York  at  the  ucder-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par ;  Charleston,  buying  }{  discount, 
selling  %  premium ;  New  Orleans,  bank,  par;  oommercial, 
$1  50  disoount ;  Chicago,  40o.  per  $1,000  premium;  St,  Louis, 
75o.  per  $1 ,000  premium. 

United  States  Bonds.— Government  bonds  firm.  Sales  at 
the  Board  includp  $136,000  4s,  coup.,  1925,  at  120  to  130!<; 
$36,000  4s,  reg,,  1925,  at  120  to  i20^;  $26,000  4s,  reg.,  1907,  at 
109k  to  1094;  $1,000  5s,  reg,.  at  113%,  and  $l,fOO  5s,  coup., 
at  113>^.    The  following  are  closing  quotations  : 


8a, .._ reg. 

48,1907 lOfi. 

4s,  1907 oonp. 

48, 1925 re*;. 

48, 1925 coup. 

5s.  1904 ten. 

5a,  1904 coup. 

68,  our'cy,'97.  .reg. 
68,  our'ey,'98...r»(?. 
68,  onr'oy,'99..  .refr 
4s,  (Gber.)1896.reg. 
4s,  (Cher.)1897.reg. 
48,  (Cher.)  1898. reK. 
4s,  (Cher.)1899.re)ir. 


Intereel 

Dee. 

Dee. 

Dee. 

Dee. 

Dec. 

Dec. 

Period! 

5. 

7. 

». 

9. 

10. 

11. 

Q.-Hab 

•  95 

'  95     ,*  95>a  •  95>, 

•  95»«''   95i« 

( .-Jan 

*109 

'109     ,•109     1  1091«*I093«  •109>4 

C  .-Jan 

•1101*  •110li,*llO'»  'llOij  niois 

*110i« 

C.-Feb. 

*119\>119\n'9%    120    1-120 

1201a 

C  .-Feb. 

'119%*119\ '119%    120    1  120>9 

1201* 

C.-Feb. 

11338 

•11318*113      *ll3'4'll3l>g 

•llSOg 

C,-Feb. 

*113>4 

1131s  •113H 'US'*  '113»8 

•113»B 

J.  di  J 

-  ggi* 

♦  99i« 

'  99i»  '  991a  •  9stis 

*  99i« 

J.  &  .1 

•102 

•102 

•102     '102    1*102'* 

•102^ 

J.  *  J 

•104 

•104 

•104     'lot     *104is 

•105 

Marob. 

•1C2 

•102 

•102    ,«102    i«102 

•102 

March. 

•1C2 

•102 

•102     *102    1*102 

•102 

March. 

'1C2 

•102 

•102     *102    1*102 

*102 

March. 

•If  2 

*102 

•102 

*102 

•102 

*102 

*  This  Is  the  price  bid  at  the  mornlnK  hoard,  no  teUe  was  made. 

United  States  Snb-Treasary.- The  following  cable  Rbov  a 
the  daily  receipts  and  payments  at  the  Sub-Treasury  during 

the  week 


Dale. 


Deo.   5 
..     7 

"  8 

"  9 

"  10 

"  11 


Beeeipt$. 


1,917.076 
4,112,694 
2,400,075 
3,765,327 
9,533.476 
3,308,504 


Total    IP  ,031,152    14,973,2041    ■ 


PaymenU, 


2,162,176 
'.',11(1,319 
2,212.291 
3,118,42B 
2,555,222 


JBaianeet. 


Coin. 


121,593,364 
121.601,128 
121,583.074 
1^1.63 1, 7rt5 
121,632,185 


2,814,5371121,590,246 


Coin  Oerfi.    Oiirreney. 


* 
1,134.775 
1,412,052 
1,^90,176 
1,651,423 
l,ti61,376 
2,011,387, 


43.190,691 
44,907,795 
44,935.209 
45,472,469 
45.440,350 
45,620,245 


Coins.— Following  are  the  current  quotations  in  gold  for 
coins: 


Sovereigns $4  86  «94  89 

Kapoleons    3  86  «  3  88 

X  X  Belohmarks.  4  78  ®  4  80 

25  Pesetas 4  77  »  4  81 

Span.  Doubloons.  15  55  •IS  75 

Alez.  Doubloons. 15  50  915  75 


Fine  gold  bars. 


par  «>«  prem. 


Pine  silver  bars...  —  65i4»  —  66I4 

Five  francs —  93    «  —  95»» 

Mexican  dollars..  —  51    '9  —  52 
Do  unoom'clal..  —  —    ■a  —  — 

Peruvian  sols —  46    ®  —  47 

Enelisb  silver...,  4  80    9  4  86 
U.  S.  trade  dollars     —  059  —75 


State  and  Railroad  Bonds. — Sales  of  State  bondo  at  the 
Board  include  $  1,(100  Tenn.  settlement  Ss  atSO;  $7,0i'0  Vir- 
ginia fund,  debt  2-3s  of  1991  at  61>^  and  $50,000  Virginia  6s 
deferred  trust  receipts,  stamped,  at  7. 

The  investment  demand  for  securities  has  continued  and 
kept  the  market  for  railway  bonds  relatively  active  and 
strong.  While  there  have  been  fractional  declines  in  a  few 
issues,  these  are  more  than  offset  by  the  advance  in  others. 
1  he  Reading  income  bonds  declined  on  rumors  of  proceedings 
by  the  Attorney-General  of  Penn.  against  i he  reorganization. 
Erie  4s,  prior  lien,  St.  Louis  Southwest.  Istsand  Oregon  Imp. 
Ists  are  among  the  strong  features,  having  advanced  from  2  to 
S%  per  cent.  The  active  list  includes  Atchison,  Ches.  &  Ohio, 
Rock  Island,  Erie,  Mil.  &  St.  Paul,  Northern  Pacific,  Oregon 
Improvement,  Ore.  Short  Line,  Ohio  Southern,  Reading,  Rio 
Grande  Western,  St.  Louis  &  S.  F.,  St.  Louis  Southwest, 
Southern  Ry.,  Union  Pacific,  Wabash  and  West  Shore  bonds. 

Bailroad  and  Miscellaneons  Stocks.— The  market  for 
railway  and  other  shares  has  been  generally  narrow  and 
featureless  during  the  week.  The  trading  has  been  almost 
wholly  professional,  and  owing  to  a  lack  of  outside  interest 
the  bears  have  succeeded  in  depressing  prices,  although  such 
changes  have  little  or  no  significance.  J  here  have  been  no 
unfavorable  developments,  and  present  holders  of  stocks 
seem  content  to  await  the  results  of  the  general  industrial 
improvement,  which  they  believe  will  in  good  time  enhance 
the  value  of  their  securities. 

Lake  Shore,  North  West,  and  Omaha  have  been  strong. 
Reading  has  declined  21.^  per  oent  on  the  rumor  above  men- 
tioned. C.  C.  C.  &  St.  Louis  and  Long  Island  declined  about 
4  points  on  limited  sales,  a  part  of  which  the  former  has 
regained.  Other  st  cks  of  the  active  list  have  declined  an 
average  of  about  1  point. 

Of  the  miscellaneous  list  the  gas  stocks  have  been  some- 
what erratic.  American  Sugar  has  advanced  1  point.  Other 
changes  are  fractional. 


Dbcbmbbj)  la,  1890.] 


THK    CHRONICLK 


105a 


WBtr  T08g  HDOK  EXOH  V^^aE -A'.T/Fj?  Sro:!Si  for  wi-k  eniiag  PS  J.  H.  and  since  JA!^.  I,  1996. 

HIUILBBT  A^D  LOWEST  PRIOB& 


Oco.  ft 


IT'^' 


Tnawtoy,     Wednesday,!  TbandaT, 
Deo.  8.  Dec  9.      |    Deo.  10. 


l«i*    14'<»     14ie    14)*  14         14>«     IS^g    I4>el     14       I414 
S3>«    33H      32^8    33^      22%    22%      22>«    22''r!     22%    23 
"         ••»        %        •»»        'e        '"a        '8        •>«        % 

14««    13         15       15         -    -        - 

'31        21%      21       21 

56       56  V3«<       56 

49       49%      49%    49% 

103     103%  104     104 

■ld%    16  US       16 

17       17%      17        17 
I6i     •159     

77%    79%      77%    78% 

*43       50  '43       SO 

•95     101  '95     101 

7«%    75%      74%    74% 
130%13l%tl30%130% 


•s 

IS       16 
•30%    31% 

O0  do 

49%    49% 
•103%l<H<s 
•15%    le 
17        17 

•jao    .... 

TS's    79% 
•43       SO 
•95     101 
75       75% 
ItSl     131 
106     106% 
1150     ISO 
69       09\ 
«•%    48% 


Friday. 
Deo.  11. 


STOCKS, 


Bales  01 1       Kan^e  for  year  189a 

the      [On  bant  of  lao-thare  Iota.} 
Week, 
Shares. 


4L<:*lve  It«.  Stocks. 

14%    14%'At;.Top.  dES.Pe.allUistaLpaid 
22%    23  Do  met 

*%        's  •*-tlantlo  A  Paolflo 

(11%    14%  Baltimore  A  Ohio 


1U5%I0«%   105'sl06%,xl0i%103%|  103%  104 


•14U     149 

66%    6i«%|     68%    68% 
4X       4''%'     4>i%    49% 
'        '136     130 


14%    14%      14%    15% 

(20       20    I  il9%    Wb    '19%    20    I  Brooklyn  Rapid  Transit 
'55%    56%    '55%    56%      5K       56     Canadian  P^ltlo 

49       49%'  448%    48%    649%    49%  Oanada  Bonthem , 

"         102%  102%    102     102     Central  of  New  Jersey. 

*15       1«     Central  Paolflo 

17       17%  Chesapeake  A  Ohio  .. 

'160     iChlcaifo  A  Alton     .. 

77%    77'8  Chicago  Burlington  A  Quinoy 
•43       60     '**"*  *  " 

•95     101 
74%    74% 
J131     131 
1U3     103 


103     103    I  102%  102% 
'15       16       '15       15% 

17       17%'  617       17 
158     162    |'163% 

77%    78%      77%    78% 
*43       50       •43       50 
•95     101        '95     101 

74%    75%      74%    75% 
130     131     (130%  131 


•138      (130     130 

aO%  30%.  30  30% 
•4  84 
17%  17% 
54  60 
•136%  134 
159  161 
•12        13 


•17%    18% 
•54       69 
1S8     138 
•1*9%  160 


S6 


3« 
S3 
S2 

•IM     133 
•M       90 

•«%      8% 

•M       SO 

•16%    19% 

78       73 

'lU     154% 

• 56 

50%    50% 

•H        % 

1%      1% 

96%    97% 

tllO%  110% 


•19  30 
•76  78 
•48%  50 
•13%  14 
39  39% 
•i8%  SS 
•tt       S3 


45% 
90% 


(90% 


15%  10% 

8«  86 

90  S3 

39  33 
•130     132 

•93  9i> 

a%  8% 

•18  SO 

*18%  19% 

•70  n 

100     ISO 

06 

49%  01 

%  % 

1%  1% 


28%    28% 
(83%    83% 

17%  17% 
•50  59 
•125'«  128 
158%  154% 
•13  13% 
•43  43% 
'15%  15% 
'34%    35% 

*ao     30% 

•39  83 
ISO     133 

'93  95 

■8  8% 

•38  39 

18%  18% 

(73  72% 
154%  156 

56 

40%  00% 

%  % 

1%  1% 

95%    96%^     95  96 


•147     150 
68%    69% 
48%    49 

H80     130 
38%    28% 


110%  110% 


'18%  30 

•76  78% 

-48%  SO 

•18%  14 

38%  39% 

S3  32% 

Si%  Si% 


(IIO     110% 

93  92 

•19%  30 

475%  75% 

•48  00 

13%  13% 

38%  i-fi 

31%  33 

38  33 


13%    13%      13%    18% 


•70  75 

m  39 
tn  183 

10%  16% 

(8%  0% 

18%  36% 

•11%  11% 

•16%  17% 

14%  14% 

34%  34% 

83%  34 

•15  35 

HO  «0 

38%  39% 

•14  14% 

•4*  00 


•70  70 

■l«  30 
•179     183 

15%  15% 

10  10 
37  87 

11  11% 
16%  17% 
14%  14% 


ni<%ii8 


•4%      0 

•10%    II 

•18       33 

•75       87 

iUl     111 

10%    17% 


45     • 40 

|95%    95%     90%    93% 
--      --       .13       ij^ 

•68       75 
•27       80 
179     183 
15%    15% 
(9%      9% 
36%    36% 
•11        11% 
•16%    17% 
_  .      14%    14% 

34%  34%{  33%  23% 
33%  31  I  83%  33% 
•l.^  34  •IS  84 
(37%  37%|  (37%  37% 
34%  29%j  88%  38% 
14%    14%      14%    14% 


17%    19% 
•50       60 
127     137 
153     160 
•13       13% 
•43%    43% 
15%    15% 
34%    84% 
(19%    19% 
'29       32 
119     133 
93%    93% 
•8  8% 

'28       39 
(19%    19% 
(73       72 
lOS     100% 
04       54 
50       00% 
'%         % 
•1%      1% 
95%    96% 
109%  110% 


•19  30 

•78  77% 

•48  49 

13%  13% 

88%  29 

33  33 

•33  34 


45 

(96%    96% 

13       13 

•68       75 

•27       30 

•179     188 

15%    15% 

9%    10 
36%    36% 
•U        11% 
•16%    17% 
•14%    15 
23%    23% 
32%    32% 
•15       34 
•37%    40 


63%    69 

49       49% 
126     131 

26       28% 
.(81%    82% 

18%    19% 
'54        60 
135%  125% 
158%  158% 


'43%    43> 
'15%    15% 
'34%    85% 
•20        22 
'29       33 
119     123 
(95       95 

8  8% 

(27%    27% 
'18%    19% 
•70%    73 
151%  154% 
47       50 
SO       50% 
%         % 
1%      1% 
95%    08% 
110     110 


'19  30 

•76  79 

•4.<)  49% 

•18%  13^t 

39  29 

30%  21% 

32%  22% 


68%    68% 
(49       49 
130     

27       28 


14%    18% 


125%  125% 
154     158 


•15       l.'»% 
}33%    33% 
(19%     1U% 
-89       32 
•119     123 
■93       95 

'7%  8% 
(28  38 
18%  18% 
70%  70% 
U55  155% 
50  SO 
49%    50% 

• % 

'1% 

95%    96% 
(110     110 


45 

(95%    95% 

•11%    13% 

■64       75 

•37       30 

179     183 

15%    15% 

•9%    10 

36       26 

11%    11% 


14%    14% 
23%    23% 
32%    33 
15       34 
(37%    87% 


•49       SO 


10%  10% 

80%  80% 

e  to  10 

•M  SO 

•00  70 

I  10  11% 

(9%  3% 

•6%  7% 

10%  17 

."    8%  8S 

S0%  88 

•8%  3%| 

13%  13 

Its  03 

18%  18% 

•30%  81% 


•118     118 

•07       68 
•4%       0 

10%    10% 

• 81 

•75       87 

•111      114 

16%    17 


10 


10% 


29%  80% 

O'^  10 

•SO  80 

•00  70 

10  11% 

•3%  3% 

6%  7 

16%  16% 

8%  8% 

S<i%  30% 

•2%  3% 

(13  13 

01%  02 

13%  li% 

81  81% 


110%  116%{  115     116% 
103%  108%  (103%  103% 
7%       76%|     73%    75 
■—       101      103 
70%    74% 
180     181 
83%    8<% 
34%    34% 
•88%    89% 
M         0 
St%    80% 

105     

•107     15S% 

65%    6A% 

3«%    39% 

6%      »^ 


4103%  103 
76       77 
10S%  103% 
SS%    88% 
80%    S8% 

3:  Si: 

'iSir 

107%  107% 
•80  60% 
39  39>* 
.16%      6% 

Its       - 


■49       00 


•116     118 
•07       63 

4%      4% 
10       10 
•18       31 
70       75 
111     114 
16%    16% 
10%    10% 
»%    S9% 
9%      9% 
•90       86 
•OO       TO 
9%    10% 
•2%      3% 
•6         7% 
16%    16% 
8  8% 

•30       82 


37%    28%'     27%    38% 


•14 
•49 


15 
05 


•116     118 

57  63 

4%  4% 

10%  10% 

18  31 

75  87 
(111     111 

16  16% 

10  10% 

39%  39% 
9%      9% 

•30  80 

•00  70 

9%  10% 
•3%      3% 
6%      7 

16%  16% 
8%      8% 

•30  83 


13% 


•13       12% 


•13 

01       61     I  ^50%    52 

13%    13%      13%    13% 

39%    30%!   •29%    30% 

115%  115%    115%  117% 

103%  103%  (103%  103% 


113        13       IW%     12% 
•H      9%      19%      9% 
M       SSW    «t%    83% 


_    %    81%1 
86%    87% 


80%    36 

81%    81% 
■6%    *7% 


74       74% 
102     101 

75%    76% 
1S8     160 
83%    83% 
34%    34% 
89       89 
0  0 

30       90% 
101 

157     157 
•65       65% 
34%    28% 
6%      6% 
•12        12% 
•9%      9% 
81%    61% 
85%    36 
81        81 
15%    86% 


74%    75% 
•101% 

74%    75% 

155%  157 

33%    38% 

26       25% 

•88%    89% 

5%      5% 

36%    26% 

•101      

•166  108 
65%  65% 
38%  38% 
6%  8% 
13  13% 
•9  9% 

61%    62 
26%    35% 


>14 
'49 


14% 
55 


•19  30 

•76  80 

48  48 

13%  13% 

24%  39 

20%  31% 

•22  23 


45 

(9^%  05% 

•13  12% 

•08  75 

•27  29 
179     182 

15%  15% 

10  10 

35%  36 

•10%  11% 

•16  16% 

li%  14% 

23  «i  33% 

32%  3^''« 

•14  34 

•34  40 


5,910 
17,001 

4,175 

215 

35.^ 

2,260 

2,375 


Lowest. 


Hlghesft. 


4,665 


27 
•14 
•49 


•115     118 


•4  6 

(9%  9% 

15  31 

75  87 


•115  118 
67  62 
•4%      5 

10%    10% 
•15       21 
•75       87    , 
(112%112%'^lll      114 
16       16%      15%    16 
10%    10%1 
39%    29%| 
9%      9% 
'20       86 
•50       76    1 
10%    10% 
•3%      3%| 

7  7 
16%    16% 

8  8% 
•30       32 


ChioaKO  A  Eastern  Illinois 
^.    ""  B?ef. 

Chloago  Mil  wankee  A  St.  Paul 

Do  pref 

Chicago  A  Northwestern 

„      Do  pref. 

Chloago  Rook  Island  A  Paolflo 
Chicago  St.  Paul  Minn.  A  Om 
™       Do  pref 

Cleve.  Cinoln.  Chic  A  St.  L. . 

Do  pref. 

Oolombna  Hooking  YaL  ATol 

Do  pref 

Delaware  A  Hudson 

UelawareLaokawannaAWest 
Denver  A  Bio  Orande 

Do  pref 

Erie .., 

Do  Ist  pref. 

Do  2d  pref. 

Evansvllle  A  Terre  Haute... 

Oreat^ort  hem,  pref , 

Illinois  Central , 

Iowa  Central 

Do                           pref 
Lake  Erie  *  Western 

Do  pref 

Lake  Shore  A  Mich.  Sonthem 

L«ng  Island 

Loafs nlle  A  Nashville 

LoolsT.  New  Albany  A  Chic. 

Do  prof. 

Manhattan  Elerated,consol.. 

Metropolitan  Traotlon 

Michigan  OentraL. 

Minneapolis  A  8t  /«ala 

Do  1st  pref. 

Do                       2d  pref. 
Hlsaonrl  Kansas  A  Texas 

Do  pref. 

Mlssonil  Paolflo 

Mobile  AOhlo 

NaahT.OhattanoogaASt  Louis 

New  England. 

New  Tore  Central  A  Hudson 
New  York  Chicago  A  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Busq.  A  West.,  new. 

Do  pref. 

Norf.A  Westem.all  InstaL  pd. 

Do  pref., tr.otfs. all tDs.pd. 

Nor.  Pac,  all  luatAloi't  paid. 

Do  pref.. all  iiistal.  paid. 

Nor.  Pao.Ky.  prof.,vot,tr.otf8. 

ur.  KK.  A  NaT.(;o.vot  tr.otfs. 

Do  pref.,  vot.  triut.otfa. 

PbUa.  A  Keadlng  all  lust.  pd. 

Pittsburg  Clnn.  Ohlc  A  St.  L 

Do  preL 

Rio  Qrande  Western 

Rome  Watertown  A  Ogdensb 
8U  Louis  Alt.  A  T.  a.,tr.iects 

St.  Louis  Southwestern 

Do  preL 

Bt.  Paul  A  Daluth 

Do  pret 

Bt.  Paul  Minn.  A  Manitoba... 

Southern  Paolflo  Co 

Southern, voting  trust,  oertlf. 
Do  pref.,  voting  trust  cert. 

Texas  APaclflc 

85  '[Toledo  A  Ohio  Central 
7*   !  Do 


55,385 


64,508 

112 

3,180 

31 

23,402 

7,040 

55 

6,907 

287 

5,460 


775 
513 


100 

610 

431 

2 


28 
14% 

55 


110 

300 

50 

450 

425 

1,771 

880 

19,719 

1,646 

1,182 

39,455 

549 

107 


25 

100 

300 

3,01i 

3,006 

300 


536 
40U 


100 

2,400 
690 

1,730 
200 


631 
1,432 
3,093 

187 

58.917 

200 


8%  Au?.    7 

14%  Aui.    7 

%  June  10 

10%  Sept.    2 

18  Aug.  10 

52  Jan.  4 
40%  Aug.  7 
87%  Aug.  10 
13%  Aug.  22 
11      Aug.    8 

^46   Aug.  11 

53  Aug.  7 
37%  Aug.  10 
90  Aug.  11 
Sg'^e  Aug.  10 

117%  Aug.  7 
85%  Aug.  10 

140%  Aug.  28 
49%  Aug.  7 
30%  Aug.    8 

117  Jan.  7 
19%  Aug.  8 
73  Aug.  7 
12%  Aug.  10 
50     June  22 

114%  Aug.  10 

138  Aug.  10 
10  Aug.  25 
37  Aug.  7 
10%  Aug.  7 
27     July  29 

13  Aug.  6 
24     Aug.  15 

108%  Mar.  13 

84%  Aug.  11 

5%  Aug.  13 

19  Aug.  7 
12%  Aug.  10 
55%  Aug.    8 

134%  Jan.  7 
47  Dec.  10 
37%  Aug.  26 
%  Nov.  25 
1  Nov.  25 
73%  Aug.  l;t 
79%  Aug.  10 
89  Aug.  28 
12     Aug.  21 

54  Aug.  8 
30     Aug.  10 

9%  Aug.  6 
16  July  20 
16     Aug.    7 

14  Aug.  10 
i70  Oct.  2 
(20     Aug.  14 

88     Aug.    6 

9     Altg.  11 

67%  July  28 

20  Aug.  10 
160     July  23 

11%  Aug.  10 
6     Aug.  11 

12  Aug.  8 
t%Apr.  29 

14%  May     8 

t%May  23 

110     Apr.  16 

32%  Deo.     8 


18     Nov.    4 

28%  Feb   24 

1     Nov.  20 

44     Jan.  27 

25%  Apr.  28 

62%  May  27 

51%  Feb.  10 

110     Nov     4 

16%  Nov.  27 

18%  Nov.  10 

164     Nov.    9 

83%  Nov,  10 

43     Jan.  IS 

100%  Mar.    0 

80     Nov.    4 

131      Dec.     4 

106%  Apr.  23 

150     June  30 

7479  Feb.  24 

49%  Dec.     4 

129     Dec.     1 

39%  Feb.  10 

90%  Feb.  20 

20%  Nov.  10 

60     July  23 

129%  Feb.  11 

166     June    5 

14  Feb  4 
51  Feb  24 
17%  Nov.  » 
41%  Mar.  17 
25  Mar.  16 
34%  Feb.  24 

122  Nov.  24 
98  Jan.  31 
10%  Feb.  7 
38  Apr.  23 
22%  Feb.  5 
75     Feb.     7 

168  Deo.  a 
84  Jan.  7 
55%  Feb.  24 
10%  Feb.  18 
24%  Feb.  13 

113%  Feb.  11 

114  Nov.  18 
97''8  Feb.  11 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  23 
14%  Nov.  10 
31%  Feb.  25 
29%  Apr.  24 
25     Jan.  11 

^70  Oct.  2 
51%  Jan.  28 
99%  Feb.  10 

15  Jan.  22 
80  Jan.  23 
35%  Apr.  18 

186  Feb.  10 
16%  Nov.  10 
ll'^sJan  81 
31%  Feb.  6 
12%  Nov.  10 
19%  Nov.  10 
1B''8  Nov.  9 
28%  Nov.  11 
36     Nov,  14 


502 
402 


pre! 


•2%      2%1  ^2% 

18        IS    I  '12 

•50%    62  (50%    5U% 

13%    13%  12%     l3% 

29%    2>%  2>*%    29% 

116%  117%  116%  116% 

10-2%  103%!  103     10:1% 

75       7.1%:  75        75% 

(103%  103%  103     lot 


9%  10% 

28%  89 

9%  9% 
■20 

50  , 

10  10%  Union  Paolflo  tmst  receipts.. 

•2  8    {Union  Pacific  Denver  A  Qnlf . 

•6%  7     Wabash, 

16%  16%           Do                             preL 

8  8%  Wboellng  A  Lake  Erio. 

30  82    I          Do     _                      P"'- 


50 

38 

2,010 

6,174 

19,650 

1,277 


73%    75% 
151     156 
33%    31% 
25       25 
•88%    89 
•4%      5% 
25%    25% 
•100      .... 
■150     168 
•66%    65% 
28%    29 
(6%      6% 
•12        13% 
9%      9% 
61%    62% 
3i%    25% 


73%    74% 
163%  154% 
31%    83 
25       25% 
89       89 

4%      4% 
25%    35% 
100 


2%  Wise  Cen.  Co.,  voting  tr.  otfs 

I  niscellaneoas  Stocks. 

13%lAmerloan  Cotton  Oil  Co 

Do  pref. 

Amerloan  Spirits  Mfg.  Co — 

Do  pref. 

American  Sugar  Refining  Co. 

Do                           pref. 
Amerloan  TobaoooCo 

Do  pref. 

Chicago  Gas  Co.,  certs,  of  dep. 
OonsoUdated  Oas  Company. . 

Ueneral  Electric  Co.... 

National  Lead  Co 

Do  pref. 

North  American  Co 

Pacific  Mail ........ 

Pipe  IJne Certificates.. ...... 


^82%    82%'   •40%    82 
86       86%!     86       86%l 


(157%  157%' Pullman  Palaoe (Jar  Company 
—      — ^  Silver  Bullion  Certificates... 
Tennessee  <X)al  Iron  A  RR. . 
U.S.  Cord.  Co.,tr.rec.all  ins.pd. 
Pref..  tr.  rec.  all  Ins.  pd. 

United  Status  Leather  Co 

Do  PWf. 

United  States  Rubber  Co 

Do  Pi»'. 

-  -  •  .h... 


6.')%  65% 

27%  24% 

5«  6 

11%  11% 

•9  9% 

61%  61% 

(25  26 

(41%  82 

86  86% 


Western  Onion  Telegraph 


46,981 

25 

430 

2,355 

10,400 

140 


40     Dec     2 

•2%  Jan.     7 

11     Aug.    7 

40%  Aug.  12 

16     Feb.     8 

108     Sept.  l.'S 

53     Aug.  14 

2%  Aug.  10 

6%  Aug.    7 

15     Sept.  16 

75  Dec.     8 
105     Aug.  11 

14  Nov.  6 
6%  Aug.    7 

15%  Aug.  8 
6     Aug.    7 

32     Jane    8 

76  Apr.  6 
8%  Jan.  7 
1%  Aug.  29 
4%  Aug.    7 

11  Aug.  7 
6%  Aug.  27 

20%  Aug.  8 
1%  Aug.  21 


425 

912 

12.403 

2.84P 

115,837 

1,046 

10,013 

675 

42.3>i2 

12,750 

25,201 

1,410 

260 

607 

1,090 


40%  Dec  2 
31%  Nov.  10 
18%  Feb.  7 
59  Feb.  27 
18%  Feb.  10 

1 18  Jan.  8 
60%  Jan.  3 
5%  Feb.  7 
13  Feb.  26 
27%  Feb.  24 
91     Feb.  10 

116     Jan.  14 

22%  Jan.  14 

11%  Nov.  10 

33%  Feb.  20 

12     Nov.  10 

35     May     0 

75     Apr.    6 

12%  Nov.    4 

5%  Feb.  13 

8     Nov.    9 

19%  Feb.  34 

18%  Feb.  14 

40%  Feb.  18 

4%  Fob.  34 


8  July  20|  19  Jan.  7 
87     Aug.  10    69     Feb.  11 

4%  Aug.  7  14'%  Nov.  19 
15%  Oct.  20|  33%  Nov.  25 
95     Aug.  10  126%  Apr.  21 


92%  Aug.  8 
51  Aug.  10 
95  Aug.  4 
44%  Au^t.  8 
133  Aug,  10 
20  July  16 
16  Aug.  10 
75  Aug.  27 
3%  Aug.  7 
16%  Aug.    7 


105%  June  13 
95     Apr.    S 

105  Nov.  8 
78%  Nov.    7 

168  Nov.  24 
39%  Mar.  18 
28%  Apr.  31 
92%  Nov.  19 
6%  Feb.  2-. 
31     Feb.  10 


855  138  Aug.  7  164  Feb.  11 
45,000  62%  Nov.  4  70  Feb.  34 
7,102  13  July  20  34%  Feb.  10 
2,500      3%  Aug.    7      7%  Nov  IS 

237      6%  Aug.    8    14%  Nov  IS 

250  5%  July  16  ll^'s  Feb.  8 
5,695  41%  Aug.  10  69%  Feb  14 
1,477    14%  Aug.    8    29     Jan    IS 

654  65  Out.  12  89  Jan.  U 
28,927|  72%  Aug.  lOl  90%  Nov.  11 


w«M<t.<>4asK«liOos.lo<nvla.         Lass  thaa  KJO  sli«r»4.       t  Before  payneut  of  any  lastalment.         All  Instalmeats  paid. 
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SiW  fORK  STOCK  EXCHiMHE  PRICES  {CoaUaaeH—LVAOrH^E  STOCKS.         ft  IfKiieates  actual  sales,  j 


Itkcmvm  STOOKt. 
f  Indicated  nuUited, 


Rallromd  Stock*. 

Albui;  A  Da8qaetiiuui» .^100 

Aon  Atbor 100 

Preferred 100 

Bait.  AO.  8.  W.  pret.,new .100 

BoaWn  A  M.  Y.  Air  line  pret..lOO 
Bafflklo  Booheiter  A  Pittsburg.  100 

Frelerred 100 

BorL  Cedar  Bapida  A  Mar 100 

Obloago  Great  weatem 

OtoT.  Lorain  <h  Wbeel,  pref 100 

OleTeiaud  A  Plttebnrg SO 

Lea  Moiaea  &  Foi   Dodge 100 

Preferred 100 

Dttlntli  Bo,  Shore  A  Atlantic  II  .100 

PieferredH 100 

BvansTllle  A  Terre  11.  prel SO 

mm  A  Pere  Harqaette 100 

Preferred 100 

Kanawba  4(  Michigan 100 

KeoknkA  DesHoineB 100 

Preterrea 100 

Mexican  Central 100 

Kexlcan  National  tr.  otIs 100 

ICtjrrls  A  Euez 50 

a.  t.  I<aek.  «  Western 100 

Borfolk  A  Soathem lOO 

Ohio  XniithBm ....It"" 

Or.  Sh.Linc  & U. S.tr.reo  .all  pd.  100 
Peuna  i>«uatiir  Ji£vau8VlUe    lUO 

P^'TlaA  Ptifltern  ...  -.«.*C-v 

Pitts.  Ft.  W.  &  Chic,  guar 100 

Pitts.  &  West,  pref .So 

Ke>.wi>iaer  <K  baraiuga.... .uu 

Bio  Orande  Western  pref lon 

St.  L.  &  Ban  Fran.  to',  tr.  oifs.-lOi 

let  pref.  vot.  tr.  otfa ,  100 

Zdlpref.  vot.  tr.  ctf!< 100 

Toi.  01. 1-  01  Kau.  CityH lOOj 

Pr«*ferred1I >. lOOl 


Dee.  n.    I  Bange  ftalei)  m  1S96. 


Bid.     Ask.     Xioteett. 


175 

9 

23 

R 

103 


;58 

75 

ibi 

9 

50 
4>4 
8>s 

43 


5>* 
3 
13 
7's 
1>« 
1601s 
117 
«S5i« 


15 
2 

166 

182* 


tl3i« 


12>« 
25 
10 
105 
22 


SOg 


91* 

"5 

10>a 
50 


8 
4 
15 
9 
I'll 

lest 

70" 
5 

17 


186 


170    July 

6>«  Ang. 

17l«  Aug. 

7     Feb, 

100     Oct. 

10     Jan. 

51     May 

70     Mar. 

4  Oct. 
36     Aug. 

15B     Jan. 

5  Aug. 
51     Apr. 

3\  July 
10  Vt  Apr. 
44  >«  Nor. 
13  Feb. 
30     Nov. 

6>«Uar 

2  Jan. 

12  July 
6\  Aug. 

*i  May 

150     Aug 

100>4  Aug. 

63  >«  Sept. 

S^'ipr. 
1  >«  June 

3  Jan. 
ISO     Aug. 

17  Jan. 

Ul  Oct. 

39  Jan. 

5  Doc. 

SB's  Deo. 

13  Deo. 
5  Feb. 


Highetl. 


183  "e  May 

1 1  >«  Feb. 
29''b  Veh- 

7  Feb. 
102     May 

25  May 
62  >4  Mat 
70>a  nee. 
10!>a  Juue 
54i(  May 
162     May 

9>a  June 
to     June 

6  Jan. 
14i«  Feb. 
50  Feb, 
16  Feb. 
43     Feb 

8  Jan. 
314  Mar, 

18      Feb. 

12  Feb. 
2i«  Feb. 

166%  Feb. 

12u     Jan. 

70     May 

IsVNov. 

8'8  Feb. 

7»«  Nov. 

16S      Deo. 

20%  Jan. 

183      Dec. 

46  >4  Feb 

5>i  Dec. 
37  Dec. 
141(1  L)eo. 

h^  Apr. 


IHACTTVB  STOCKS. 

t  Indicate*  anllsted. 


iniseellaneoDS  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  II 

American  Express ..100 

Amer.  Telegraph  A  Cable 100 

Bay  State  Gas  II 50 

Hrookl.in  Uuion  Gas 100 

Bruuawlck  Company.... 100 

Chlo.  June.  By.  k  Btook  Yards. 100 
Colorado  Goal  cSc  Iron  Devel...  100 
Colorado  Fuel  <h  Iron 100 

Preferred 100 

Col.  &  Hook.  "o»,tr.rots.3dpd.l00 

Commercial  Cable ..100 

Consol.  Coal  of  Maryland. .....100 

Edison  Eleo.  111.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Krie  Telegraph  &  Telephone  ..100 

Illinois  SteeK 100 

Interior  Oondolt&Ins ....100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref ...100 

Michigan-Peninsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron ..100 

National  Linseed  OilOo 100 

National  Btaroh  Mfg.  Oo 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr.  rects-.lOO 

Pennsylvania  Coal.... 50 

Quicksilver  Mlmng 100 

Preferrea 100 

Standard  Rope  &  Twine  Co....  100 
,Teuue8.%ee  Coal  <fe  Iron,  pref...  100 

ii'lei-e  "soitic  Land  Trust 100 

U.  B.  Cordage,  guar.,  tr.  certls.lOO 

U.  8.  Exprees 100 

Wells.  Fargo  Express lOOi 


Dee.  11. 


Bid.     Ask. 


148 

109' 
90 
110% 


1105 

las'* 

'Tsie 
160 
34 
1101 

'"iXt 

■•■i'4 

Vii" 

40 

166 

t4b'i) 

66% 

:24>« 

68 
45 

"75" 

55 

IS 
5 

10 


300 

1% 
:ioi« 
lio>« 


123 
40 

}99^ 


182 
112" 
11>4 


60 
16 


8 

12 


2i« 


23>s 
45 


Range  ($aUt)  in  1896. 


Loieeat. 


135     Aug 

105  "'Aug. 

"7^  Aug. 
7     Oct. 

7519  Aug. 
>*  Feb. 

86  Aug. 
HJuly 

I408  Aug. 

90     May 

»8  July 

162)4  Apr. 

30     Mar. 

«<J 

96 

5H 

33 

S5 

17 

68 

52 

15 

58 

40 

13 


Jan 

Sept. 

Oct. 

Aug. 

Feb. 

July 

I»eo. 

Deo. 

Nov. 

Nov. 

Aug. 

Aug. 

4%  Jan. 

5     Aug. 

8     Jan. 

M  June 

320     Apr. 

1%  Apr. 

IOI4  Deo. 

•  10  >«  Deo. 

5  Jan. 

12  Aug. 

35  Ang. 

80  Aug. 


Bigheii. 


154     Not. 

116  "May 

97  May 
33  Hay 
96     Nov 

1%  Nov. 

105     Deo. 

4>s  Jan. 

34 14  Feb. 

98  Feb. 
51*  Nov. 

169     Deo 

321s  May 
101 1.  Deo. 
IOOI4  Nov. 

67     Deo. 

75     Apr. 

35     Feb. 

30     Apr 

«6i4  Apr 

52     Deo. 

15     Not. 

UO     Feb. 

72     Feb. 

21V1  Jane 
7%  Nov. 
8''8  Feb. 

15     Mar, 

iH  Jan. 

340    June 

2i»  Nov. 

14     Jane 

12>s  Not. 

S's'not. 

28     Not. 

48     Apr. 

101      Feb. 


'  No  price  Friday ;  latest  price  this  week.  t  Actual  sales 

NEW   YOBE  STOCK  BXCUANBE  PBICKH.— STATE  B0ND3  DECEMBER  11. 


BECUBITIES. 


Alabama— Olas*  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4a 1906 

Onrrenor  tandlng  is 1920 

Arkansas— 6e,fTina,Hol.l899-1900 

do.  Non-Uoltord 

Ts,  Arkansas  Central  BB  ....  ... 

Iionislana— 7s,oons . .x914 

Stamped  4s 

Mewoonols.  4s 1914 


Bid. 


96 


BECDBITIEB. 


MlB»ourl— Fund 1894 1898 

North  Carolina— 68,  old JifcJ 

Funding  act 1900 

New  bonds,  J&J 1892-1898 

OhatliamBB 

Special  tax,  Class  I 

Consolidated  4s 1910 

68 1919 

Bonth  Carolina— 4>tB,  20-40. .1933 
6s,non-fnnd 1888 


Bid.    Ask. 


102 
122 
102>« 


m 


aKCUBTTIBB. 


Tennessee— 68,  old 1892-1898 

68,  new  bonds 189Z-8-1900 

do   new  series... 1914 

Oompromlse,  3-4-5  6s 1912 

8s 1913 

Bedemption  4s .......1907 

do  4>«s 1913 

Penitentiary  4>fS 1913 

Virginia  funded  debt,  2-38. ..1991 
6b.  deferred  t'st  rec'ts,  stamped 


Bid 

Ask. 

8O" 

61 

^^ 

New  York  Clt^  Bank  Statement   (or  the  week  ending 
Dec.  5, 1898.    We  omit  two  ciphers  {00)  in  all  cases. 


HAN  an. 
(00*  omitted.) 

OapUal 

Airpt't 

Loant. 

Specie. 

Legale. 

Depoeitt. 

■•nk  of  New  York.. 

Manhattan  Oo 

Berohanu' 

83,000,0 
3,050,0 

81.853,6 
3,083,4 

813.460,0 
12.829,0 

82,070,0 
3,178,0 

•1,120,0 
2,924.0 

811,950,0 
15,200,0 

3,000,0 

998,7 

lu,328,3 

2,166,3 

338,8 

11.092.2 

3,000,0 

3,167.3 

8,401,U 

1,100,0 

1,852.0 

7.825,0 

Ameitoa 

Fhenix 

1,600,0 

8,404.6 

14,616,8 

3„<l9a,8 

3,731,0 

16,996,6 

1,000,0 

347,6 

4,  i '07,0 

278.0 

980,0 

4,031.0 

OlVf ...... ...     ...... 

1,000,0 

3,65  7,8 

32,286,3    7,416,4 

1.763,3 

26,630.0 

TbpQimu'wm'b 

760,0 

80,7 

3,028.31       214,7 

394,8 

1.701,4 

800,0 
600,0 

7,431,9 
175,1 

31,091,3 
3,973,8 

3,110.7 
817.6 

6,018,3 
661,8 

32  130  0 

■arobants'  Sixon'ge 

4.686,6 

auatln  National... 
aiohecs  AOrovers' 
:eohanlo8'«Trad'8 

1,000,0 

1,634,6 

6,il03,6 

476,5 

989.7 

1.783.7 

fS^'S 

30»,e 

1,336,8 

161,9 

172,3 

1,209.3 

i'^'9. 

313,0 

8,o;o.o 

336,0 

410,0 

2,180,0 

reanwlch 

300,0 

176,4 

936,2 

108,6 

187.5 

886,5 

Mather  ICanDlao'ri 

600,0 

492,4 

3,661,7 

S14,» 

618,1 

2,425,7 

tvaath  National... 

800,0 

97,3 

1,631,3 

360,8 

208,1 

1.808,5 

late  of  New  York.. 

1,200,0 

636,2 

3,326,1 

141,8 

486.6 

2,568,4 

Jttsnoan  Exchange 
ommsroe 

6,000,C 

3,527,e 

22.721,0 

1,334.11 

4,105,0 

17,252.0 

6,000,0 

8,689,7 

23,260,.^ 

1,813,0 

2.916,8 

18,111.7 

Broadway 

ICeroantila 

1,000,0 

1,698,8 

6,687.31       737.« 

4.<5,6 

1.546,7 

1,000,0 

878,e 

7,632,2 

672,6 

1,383.4 

7.335.0 

aoillo     ...... ...... 

483  8 

3,238,1 
11,661.2 

413  4 

711.9 
1,404.8 

Bepubllo 

^JSS^S 

868,9 
967^3 
383,3 

3,260,8 

12;502'.2 

6,763,0 
1.650,6 

619.7 
319,3 

1,312,6 
698.1 

6,932.6 
3.698,0 

people's 

800,0 

Bonb  *menea 

700,fl 

688,0 

6,138,9 

813,6 

693,3 

6.314,3 

HanoTer 

lrTln«....„ 

1.000,0 

3,053.7 

16.371,7 

4,639,8 

2,841,2 

3j.025,0 

600,0 

346,1 

2,7l'8.0 

236,  J 

637,2 

3,622.0 

Oltiaan's .... 

800,0 

381.8 

3,697,1 

482.9 

449.1 

3.084.9 

■assan 

600,0 

382,9 

3  •'   "J  11       199.6 

827.2 

3.015.3 

karket  *  Falton... 

900,0 

1,011,6 

6  Mi  .1       622,1 

1,399,7 

6.818,8 

EuM  A  Laather 

1,000,0 

100,9 

8  14. .11       418.1 

418,1 

3.212,8 

bom  Bzohange 

1,000,0 

1,199,6 

8.437.1     1,314,7 

1,(160,0 

9,495.3 

Oontlnontal 

I'SSS'S 

380,7 

4.822,9        555,9 

928,9 

6,430,9 

Tlental    

259'S 

397,3 

1,727.0 

138.5 

428.5 

1.710,0 

nportersATnuiar*' 

1,600,0 

6,600,8 

19,628,0 

3.114.0 

6.616,0 

28.7111.0 

23  32:1  3 

6,128.6 
148.1 

7,142,0 

30.619.0 
1.209.3 

ast  River 

360,0 

187.7 

1,151.2 

271,2 

barth  National.... 

3,200,0 

2.(140.6 
518^ 

19.386,4 

2.882.3 

2,167.7 

19.613,3 

1  tnaal  NatlonaL... 

8,000,0 

8.091.0 

1,191,0 

3.661.0 

10,712,0 

aoood  Mattoaal 

300,0 

644.8 

4.713.0 

881,0 

1,001.0 

6,775,0 

lUth  National 

750,0 

338,9 

3,012.2 

320.4 

917,9 

3.600.0 

Int  National 

600,0 

7,20i5,5 

22,4(Je.6 

3,447,9 

1,713,1 

20,613,7 

bird  National 

1,000,0 

344.8 

8.012  3 

1.120,3 

1,119,0 

8.881,2 

r.Y.  Nat.  Exchange 

300,0 

68.0 

1.848.9 

111,9 

146,1 

1.191.2 

owery 

360,0 

688,6 

2.757,0 

408,1] 

758,0 

8,356.0 

MawTork  Ooonty.. 

JSS-S 

*2S-2 

2,667,3 

601,7 

260.8 

8.081.8 

OenMtB  4marloaa.. 

760,0 

JP 

3,661,7 

319,0 

402.1 

2.151,8 

Obaae  Msttonal 

^m 

16.667.1 

3,810.2 

1,220,3 

18.210.0 

(itth  AvaBos 

^4i!§;? 

6,930,8 

1,157,3 

686,0 

7.128,4 

300,0 

3,514,1 

261,7 

678,8 

3.136,6 

aH"?iiM|i»    

800,0 
600,0 

866,6 
684,6 

8,184,7 

6.410,8 

607,6 
1,085,9 

444.0 
416.9 

4,050,6 
5.80^.1 

0gltea  Btataa 

800,0 
300,0 

617,3 
700,8 

6.852,8 
8.720.7 

779.6 
693.4 

1,262.6 
873.1 

6.798.9 
4.211.6 

Sarflald 

fifth  Nauonal 

Bask  of  the  Matrap. 

300,0 

808,4 

1.619.0 

202,2 

218.1 

1,619,0 

800,0 

808,3 

4.220.6 

777,1 
194.0 

835,6 

6,353.1 

Wsst  Side ....:. 

»22-" 

818,3 

8,062.0 

381,0 

3.137.0 

Saatoaard...... ...... 

600.0 

370.6 

6.441,0 

712.0 
175.0 

1,107,0 

6,796,0 

^th  NaHoaal 

300,0 

8  9.9 

1,666.0 

312.0 
3.679.0 

1.346,0 

Waatani  NaUonal.. 

8,100,0 

187:6 

18.781.4 

12,841,5 

futt  Nat.  Bi^rn.. 
■at,  OaiOD  Bank 

800,0 

6.198.0 

691.6 

1,117,6 

6,701,0 

1.300,0 

688.2 

8.780.7 

1,878.8 

667,1 

8.125,9 

bb«rtT  Nat.  Baak. 

500*0 

3,890,9 

318.8 

391.9 

2,867,6 

«.T.Proa.Kxoh1*. 

1.000,0 

341.7 

S474.0 
473.441.8 

644,8 

7^e7i,9 

883,7 

3,984,8 

Tatal .._ 

<I0.T7«,7 

78.748,7 

83.399,0 

603.046,0 

Son  fork  City,  Boston  and  Pkiladetpliia  Banks : 


Vapilat  tS 
Banes.    Surplus.     Loana. 


N.  V.' 

Nov.    7.. 

"     14.. 

••      31.. 

•'  28.. 
Dec.    5.. 

Itoa.' 
Nov.  21. 

'•  28.. 
Deo.  6  . 
Pblla.  • 
Nov.  21.. 

"  38.. 
Dee.    6.. 


8 

134.313,9 
131.521,1 
131.621.1 
131.521.4 
131,621,4 

e9,.161,8 
69,361,8 
69,361,8 

36,263,0 
36,263,0 
86.263.0 


SvtCic. 


442.179.7  63.702.8 
445,408.6  71.968.9 
454.982.0  76.175.4 
483,818,3  70.613.0 

472.111.8  76,876,9 


LegaU.    Dejxuttt.t  Oirc'l'n.  Oleariiiti 


160,817,0 
161.823.0 
182.463,0 

101,392.0 
101,178,0 
100.891.0 


8  $  • 

60,717,2  138.437.6  20,616,8 
85.124.4  154.357.6  20,199.' 
72,i  )4,0  176.li93.3  20.;i31,9 
77.457,2  490.634.3  20.218." 
82,299,0  6a2,046,u  19,997,7 


9.495,0  6,793,0 
9,680,0  6.300,0 
9.676,0       7,373,0 

39,393.0 
38,777,0 
30,293,0 


144,723,0 
146.881.0 
163,e98,0 

98,689,0 
100,210,0 
100.364.0 


10.068.0 

10143.. 1 

8,979.0 

6.918,0 
6,853,0 
6,885.0 


601.833,5 
718  890,4 
721.446,0 
588.863,9 
681,863,0 

103,388,5 

91,177,8 

114,878,7 

66,619,0 
60,646,9 
68.671.8 


*  iVeO'nii  two  cieiurs  in  lU  fAatt  Utttm. 

tlnolndlngrur  BotLoaaad  Philadelphia  the  Itam  "  daa  to  other  banks." 

Mlscellaneoas  and  Unlisted  Bonds  : 


Miscellaneous  Bonda. 

Amer.  Splrlla  M(g.,  Ist  6s... 
Br'klyn  Un.  (ia8,lBt  (H>n8.  68. 
Ch.  Jan.  A  8.  Yds.— Col.t.g.,58 
Ool,  rado  O  t&I.  l8tcons.6a,K. 

C.il.  C.  &  I.  Devel.  gu.  68 

OolorHdo  Piiel  A  I.— Gen.  5s. 
Col.  A  Hock.  Coal  <&  I.— 6a,  g. 
ConB.Oa8  Cc.Chlo.— l8tga.58 

Consol.  Coal  oonv.  68 ..... 

Dot.  .Jascoo.  I8t5  ........... 

EdlaonSleo.  111.  Co.— lat  69.. 

Do.        of  Hklyn.,  Ist  53.. 

Kqult.  O.-L.,  N.  Y.,con8.  K.58. 

Equitable  t).  &  F.— 1st  89 

Henderson  Bridge— Ist  g.  6a. 

lUiQoiB  Steel  deb.  6s 

Non-conT.  deb.  6a . 


I>llsoellaneoaa  Bonda. 

Int.  Cond.  &  Ina.  deb.  6«..... 
Manhat.  Beiich  H.  A.  L.  g.  4s. 
Metropol.  Tel.  <ft  Tel.  Ist  6s.. 
Mich.-Fenln.  Car  lat  5a  ..... 
Mutual  DnlonTeleg.— 68,g.. 

Nat.  Starch  Mfg.  1st  6s 

N.Y.  <k  N.  J.  Telep.  gen.  Ss.. 
Northweatem  Telegraph— 78 
People's  aas  ,&  0. 1  Ist  g,  6a. 

Co.,  Ohloago t2d  g.  68. 

Istoona.  g.  6a  .....  

Stwdard  Rope  A  T.  lBtg.6s. 

Income  53  ..... — 

Snnday  creek  C<m1  lat  g  6s. 
U.  8.  Leather— S.f.  ileb..R.,68. 
Western  Union  Teleg.— 73... 
Wheel.I,.E.<&Pltt8.Caal  lat5a 


106    b. 

ilT'  h. 
98    b. 

'104>9b. 


106     h. 

103     h. 

•100  Jab. 

77  Ha. 

'  36    b. 

il'l'4b. 
106    b 


Not*.-"  6"  indicates  price  bid:  "  a  ■>  price  uJmiI,  •  Latest  price  tmr  weak 
Sank  Stock  List — Latest  prices  this  week,     (*Not  listed.) 


BANKa. 


America 

Am.  Exoh... 
BoweT*-... 
Broadway... 
Bolohs'dkDr. 

Central 

Chase 

Chatham..... 
Chemical  ... 

cntT .. 

Cltaaens' 

Colnmbia.... 
Oommerce. . . 
Oontinental . 
Com  Bxoh.. 
East  River.. 
11th  Ward... 
FlfOi  Ave.... 

Fifth* 

First.. 

First  N.,  a.  I. 
14th  Street. . 
Fourth,  ..... 
aaUatm...... 


Bid. 

Aak. 

320 

171 

174 

390 

330 

260 

180 

160 

130 

136 

380 

306 

4000 

4800 

600 

126 

140 

176 

304 

307 

184 

200 

800 

136 

3800 

360     376 

3600      — . 

180     160 

lii'i  i86 

800 

836    II 

tIAMKH. 

QarSeld , 

(German  Am 
<3lerB>an  Sx 
GlSrmasU. 
Oreenwlch 

Hanover 

Hud.  Biver.. 
Im.  A  Trad's' 

Irving 

Leather  Kfs' 
Liberty*.  ... 

Linooln 

Manhattan.. 
Markets  Fnl 
Meohanlos'.. 
M'oh*'  <b  Tra' 
Mercantile.. 
MerohaatB'.. 
Merch'ts  Ex. 
Mecrqpolia.. 
Mt.  BCorrlB.. 

Nassau 

N.  Ama'dam 
New  York... 


Bid. 

Aak. 

10 

.  .. 

860 

350 

165 

310 

1.50 

630 

636 

150 

160 

175 

125 

725 

776 

205 

216 

210 

186 

196 

125 

170 

176 

135 

140 

111 

125 

loo 

152 

190 

.-... 

380 

360 

BANKS, 


iH.Y.Oo'nty 
N-Y.Nat.liix 

Ninth 

19th  Ward.. 
N.  Amar.'ca 

Orients: 

Paclflo 

Park 

People's 

Pbentx 

Prod.  Ex.'.. 
RepubUc... 
SeaboarJ  ... 
Second. ..... 

Seventh 

SlioeA  Le'th 
Stateof  N.Y. 

Third 

Tradeam'n's 

Union 

Union  8q.».. 
Un'd  States 
Western  ... 
"WMit  Side.. 


aid, 


660 

iio' 

109 
183 
176 
176 
260 


107 
118 
145 
171 
420 
100 

92 
108 
100 

93 
195 
176 
175 
114 
876 


Ask 


300 

370* 

366 

110 

led" 

177 


100 
113 
103 
95 
310 
300 

iie" 
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<*>«rj?t,  etftLiiiisiietii%  isru  B^LrixuKe  stock  bxchanues 


Active  Stockk. 


'Share  Prleaa—  aot  fur  Oeatnia  Prices. 


4ia*.  T.  «  S.  r»i( Axtoft) .  100 
4:lMtla  A  Pm.  100 

oaWiaore  A  Oblo  (Sou.).  100 
Bmtt.  CKr  PuVnr   "  2S 

Salttaore  TnaUoo  "  23 

8«MmoTeTrM'a«(r4U.).  SS 
B'Mum  k  Ub>aT(Bo*lm).100 


BotiOD  A  Uawall 
BMtom  A  X»la«. 
Osakral  of  Kaw . 
i^aferr«d  ...^ 
O  •.Bor.AliaiD. 
Qilo.>(IL*  Bi.  P 
OooO  *e.T(>t.t.o 

oit-stKr-otiodti 


100 
100 

100 
100 
100 
|P*J).100 
50 
100 


rttshOar*  prtL.(Bfla»).lOO 
I«U«k  VaOar-  (PkUa.i.  SO 
MaBoyol's  rno-T  "  100 
ICtxloan  Oent'l  rAM'onl.lOO 
■•*  Kuicland....  100 

Pratenwl   '•      100 

■arttarik  Oaotral  (Bal .).  SO 
•onbara  Paelfla:  rP*i<a.>100 

rtmt&tnAX  -       100 

'>I4  Ooloar (Bolt*)  100 

Paaa«rl*aala.../i'*Ua.>.  so 
PhU.  *  BaadlD«.|  SO 

PUIadelph  Traa.  ■•  SO 
Ooioo  Paolfle...rX'M<o«j.IOO 
OBlaarr»aUoa..rr»^a.>     SO 

lUaaalteaaaaa  atoeka. 
4«,Sa«'T  Bofla.irBoftoa'... 

Pvaterrad  ...•••      ** 
Ball  'hlaphoaa..  100 

BMt  *  MoBMaa.  35 

•«tM  tL  BostoB  .  "  8S 
OalOMat  A  BmU  3S 

OaatoaOo tB«U.>.\0O 

OnnaollJaMdUM  100 

BaeLBIor.  Bafr1(i>M'a.).tOO 

PMJamwl  f  ••        100 

Krto  Ttoleakoaa.r  AMMa>.  100 
••Mnt  Etoetna.  100 

Piafenad 100 

IiUootaMaal  ...  "  100 
(iaaiwaWaraSar  SO 

LaWltOaal««ar.rrtU«..  60 
■.  LlWaakeaa  (Bo»tmk>.m 
P4.aaal.C.*Pow/PMta.i. .... 
aall'dOMlrap.ff  ■*  Sn 
««UbaahU«ht1  6 

WMt  K<i<1  XjtMA.JB—fn)..^ 
I  Lowest  !•  AX  iUrt<l«o<l. 


Satuitlay, 
Deo.  5 

14<«    11>* 


•63  •■ 

18        18 

■ao'f"  2o5'* 

'20  4     23S 
'16«     ld7 
*l»i«    lli« 
•58       Si 
IHH    7* 
75       75  >« 
7%      7% 
19>e    ig<« 
S2>f    02  >t 
•32        33  ^ 
110<4  ltu>« 
7'i      7Tg 


Monday, 
Deo.  7. 

14>«    14>a 

■  1^*"  'Ts 
e3i«    63<« 
•17'e    18 

xio's"  208 

X201    2'U 

•ltfS'«163'f 

•10\    .... 

•.■»«      ..... 

78       79 

74^    75  >« 

7-'g      8 

■92'^    93' 
32  >4    82^g 
110     110<« 

•7%  ... 


.    66'* 

\V*»    U%    •U<«    \\\ 

•J(l«    3ia*    -21       3«a, 

i;9\  17-<%{  17!ii,  1791, 

52       S2         M^    ^2^ 

67^    118 
10««     lli« 
10^    lo^a 

lis      ll«>t 
103%  103  >« 
208  >•  209 
92>i    92>( 
6H      7 
325     3i5 


«7>i 

M 

ii><: 

\\.\ 

10', 

11 

115H1I6    j 

103  >«  103  <«| 

t<)«<« 

JU» 

»!H 

92  ^ 

7>« 

7% 

S25 

M5 

•  •••• 

--••- 

•01"* 

e«« 

39 

34 

■   ■  ra« 

•  '  -•• 

e« 

66  If 

•32  If 

ST* 

•70 

75 

44»« 

4-*«« 

2l.f 

SW 

42 

41 

100  ■■ 

...a* 

u 

14 

73S 

73^ 

47 

47 

I* 

1% 

•BklaDOl 

62 


62 
3-1% 


30ia  3t 

06  66H 

33\  33>« 

'70  75 

47>i  47>« 

33  23 

■4t>t  42tf 

1<K>%  101 

14^  U<« 

78'<»  73»» 

47  47 

1%  IV 
aaked  prlaa«| 


14 


14 


'14\ 

•63        63>« 

I7T9    XTtf 

317~  207' 
214     205 
165>«  \66'^ 
lOia    10>i 
•56       5S 
77it    78'4 
74'a    71% 
8  8 


81 
93 
32 


21 
91 
32  >« 


110     110 

•7\      8 


66>«  66>« 
U\  14% 
•330a  34<« 
Xl77%177% 
1 52  .52  >« 
14>.a    14> 


Taesday,    Wednesday,    Thursday, 
Deo.  8.  Duo.  9.         Deo.   10 


13%    li>« 

•is"  is' 

*«3        ...^ 

'17%    18>« 

208~  2d8~ 

20s     205 

lrt6<4  166>4 

•10       11 

•.i6       S8 

77%    78 

744    75 

7i«      7% 

2oi«  ao>« 


•9{ 


94 
33 


llOVi  110>4 
7%      7% 


'UU     14% 
•23^    23% 
I7711  178 
52        S2>« 
,1316,,  143,, 
67>a    67»»      67aB    67'a 
9'9      O'*      10        10 
10^    10'«|     10%    10% 


115>4  11^% 
102%  \0^^ 
209     209 
89       92 
6>«      7 
32l     321 


61  63 

■30"*  i'V 

6e>i  66<t 

33  3< 

•70  75 

41%  47i« 

32  31 

43%  42>« 
'lOl 

14^  li% 

46'^  46% 

I's  l'« 

DO  saia  was 


llS3gll7l4 

las'*  103  >t 

208%  209 
8S>i  90>« 
6^       6'» 
320  320 

• 61 

61        63% 
2S        28 
29%    30 
68        66% 
33        33% 
•73       76 
46       48 
23%    23% 
'41  %    42 

'101      ..... 
14        14 
73%    78% 
48>«    46 
■1%       3 

made. 


Friday. 
Deo.   11. 


Sales 

of  the 

Week, 

Shares. 


14       14>« 


•17%    18 

307"  20s" 
205     205 
166%  164% 
10       10% 
•56       58 
77%    78% 
74%    75% 
7%      7% 

"93%  '94 

31%    3; 
109TgU0>« 
T'e      8% 


•68%  67 
14%  143a 
•23%  23% 
.....  177'« 
52  52% 
I3i5,g  14S,, 
67%  67% 
10%  10% 
10%    10% 

116%  117% 
103  103% 
209  i09% 
91%  91% 
•1%  6% 
•823     335 


14 

1 

16 

64 


14 

•% 
•15 
•63 

'17%    H 
•17=8    18 
208     208 
303     206 
186%  166% 
'10%    11% 
•56       58     I 
77%    77%' 
74%    74%; 
7%      7% 

•20      

93       93 
31%    31%' 
110     110 
7%      7^8 


4,001 


•40 
•80 
•66 


45 
65 

08 


38 


62% 
38 


66%    66% 
32%    82% 
78       73 
4S       4S 

xlO       21 
41%    42 

>102%  

13%    13% 
73        73% 


14%     14% 
•^3%    23% 


150 
100 

175 

■"92 
33 
32 
81 

7;42i 
10.^20 

1.970 
125 
138 

1.094 

1,120 
42t> 


177%  178    1 

52 

62% 

67ii 

14 

67% 

10% 

10% 

10% 

10% 

116%  116%! 

103 

103% 

209%20y%l 

91% 

91% 

0% 

6% 

321%  324  %| 

•35 

62 

•61% 

62 

•27% 

28% 

•29% 

30 

66 

66% 

31% 

33% 

•72 

74    ■ 

45 

4S 

20 

20% 

•41% 

43 

•102%  103    1 

14 

14 

•78 

72% 

48% 

46% 

•1%    2 

44 

725 

"2\l 
1.88! 
31.580 
2,704 
2,307 
7,25* 

18,873 

435 

335 

7,080 

16,504 

25 


Bange  of  sales  In  1896, 


Lowest, 


8%  A.ug.    7 

%  Sept.  14 

11%  Sent.    2 

60     July  20 

14%  Auk.  10 

14%  Aug.  10 

200     Au*;.    4 

200     Aug.  10 

149     Auk.  11 

10     .Mar.  31 

5i%July  10 

53%  Aug.    7 

60  Aug.  10 
4     Auk.    8 

14%  Aug.  14 
84%  Aug.  14 
27''e  Aug.  27 
78%  Aug.    7 

6%  Aug.    6 

35     Aug.    1 

S5      Aug.  12 

63''g  Oct.  26 

%May  25 

OTgApr.  17 

170     Sept.  23 

49%  Aug.  27 

1  %  Jan.  10 
57'%  Aug.  10 

3     Jan.  23 

9%  Aug.    7 

95%  Aug.  8 
92%  Aag.  10 

195     July  29 

65     Jan.     7 

1%  Mar.    7 

295     Jan.     3 

61  June  18 
53%  Jan.  20 

20  Aug.  10 
22  Aug.  8 
61%  Aug.  10 

21  July  16 
80  Jan.  8 
32  Aug.  31 
IS^gAug  12 
38  Aug.  3 
87%  Jan.  33 

9  Jan.  7 
68%  Aug.  10 
34%  July  16 

1%  Aug.  101 


217 
209 

171 
13 
58 


103 

359 

951 

2,142 

1,278 

.50 

441 

820 

85 

11 

1,600 

949 

650 

1501         

t  Trust  reo.,aU  Instal. 


Hlghesi. 


17%  Feb.  24 

%  Nov.  20 

44%  Jan.  37 

70     Jan.     8 

19%  Apr.  1« 

1?     Apr.  17 

Jan.  28 

June    1 

Feb.  19 

Nov.    7 

Nov.  10 

83%  Nov.  10 

79''8  June  17 

12%  Jao.     2 

30     Jan.     3 

97     Feb.  10 

38%  Jan.  30 

112%  Nov.  18 

12%  Feb.  24 

51     Jan.  28 

85     Jan.  28 

70     Feb.  14 

1 17     Nov.  13 

$28%  Nov.  11 

180     Nov.  10 

34%  Apr.  23 

{  16      Nov.     4 

72%  May     6 

12%  Nov.    9 

20     May  18 


126%  Apr.  21 

105%  June  13 

210     Nov.    4 

96%  Nov.  16 

13%  Jan.  31 

835     Nov.  17 

64     June  18 

67     Nov.  10 

36%  Apr.  16 

38     Apr.  16 

66%  Deo.     7 

39%  Mar.  13 

78     Apr.  14 

75     Apr.  16 

23      Deo.     7 

46%  Feb.      8 

101     Deo.     7 

16     Nov.    4 

81%  Jan.     a 

67     Feb.  17 

2%  Feb.  14 

paid. 


iBBCtlv*  Sto«kt.( 


prttm  0/  DttuiAm- 1 1. 
AQaata  *  CharMta  JBaU.|.100 
■OMM  A  ProTkUaaa  (AiIsm>.100 
I  *Allaatlap(.  (/>*««.).  60 
••60 
60 
_  (Bolt)     60 

» *  Weat  ICI«h.(Bo>«M).100 
tA  PaM..  100 

IBlTW "        100 

OMMLTiaelOf  If  J.1(i>*Ua.).100 

~  >«ara*ao«a4ir.       -       100 

l(aiq...(Bsa<piM.100 

100 

.  (PhtUi.i.  60 

., "  SO 

lTo»...       "  60 

••SO 

.  *  lZ«B.(Bo*<Mt>.l«0 

rikiiI!ri!'.I<P*«a.>.  so 

„    ki.......iBa«toa^I0O 

lAS.HaTsa-rMkite.;.  SO 

tWMniilllllTil  -         SO 

■avftABMVlaaB  0»..        ••      100 
i«lA  PaMsrlTMla.  50 

OtMl  T.tneaA  at.pd/B»Haii.).100 
r  ilaAir.W. //'M4.I.  SO 

Krta "  SO 

..„...rBoatMk7  100 

•*         100 
.'.'."V.JiV.   (BqU.).100 

■  '. "         100 

W«ka^_.........«'«s«ton>.  M 

nSRSi;i-7.i::fi^>.ioo 

wtmltmr "^        »o 

WaatJanar*  Allan.  so 

WaaMra  M.t.  A  Paan       "        100 
-^—^=-^-  p»atni...(BoMom).lOO 

L*i«»i'     "      100 

MMnailiSWOWa. 


91    I 

tau    :36S 


3% 

3 

46 

49 

86 

80 

6 

7 

141 

148 

340 

850 



36% 

10 

IS 

81 

88 

63 

60 

a**«*a 

34 

■  •••• 

S3 

.•.••a 

S 

10 

86 

60 

61 

180 

188 

»0 

63% 



'(.aastiNlfBoslaH;.  36 

iloa " 

Oasf " 


•MMIalag. 
arsa  BaaCV.. 


yraalrils 

rraoehVn'sBayl/d.  ••  6 

KaanainlftaMK....  -  25 

QMMUlilalac "  35 

MSiMPUMScar.  ••  100 

J— l/lyiBls  S«aal..  CPMta.l.lOO 

••rafinwif. ~.  "  loO 

Water  Powar •'        100 

#««darh.KlM.*l(..       ••  60 

Praf.,  eamalatlve.  60 

AkTap. VZ  V^lcHwral  g.  4s,  1906 

mj^^^^ 


118 


8ond<. 


Bid.    Ask 


&78       79 
(42%    43% 

{84    I   86 


Beaton  United  Oas,  8d  m.  Ss.. 1988 
Bart.  A  Mo.  Blrer  Kxe  not  ea,  JAJ 

Kon-^zampt  6s. 1918,  JAJ 

Plala  4a...... 1910,JAJ 

Ohio.  BorL  A  Hor.  1st  6,1926,  AAO 

3d  mort.  6s 1918.  JAD 

Debeatura  6a 1896,  JAD 

Ohle.BlirLAQiUDey4s    1922,  FAA 

Iowa  Division  4s 1919,  AAO 

Ohlo.AW.Mioli.  gen.  Ss,  1921,  JAD 
OansoLot  yenoont,6s.l913,  JAJ 
Currant  Blrer,  1st,  6s..l927,  AAO 
Oet.  Lana.  A  Nor'n  M.  7s.  1907,  JAJ 
laatem  Ut  mort  •  g.l90e.ltAS.. 
lTea.Elk.AILV..lat,6s.l933,  mA. 

UaataiBpad,  Ist,  6a,  1938...Jm. 
K.aO.ABBrtng.aat,6K.,193S,A20 
K  a  F.B. AM.  «on.aa,  1928,  HAM 
Ca  Mem.  A  Blr~lst.ls,1937,  MA8 
K.O.  Bt.  Jo.  AO.  B.,7s..l907,  JAJ 
UBockAFt  B.,  1st. 7s.. 1905, JAJ 
Ii0ala.,BT.A8t.L.,Ut,eg.  193S.AAO 

Sin..6— «  jr~ 1936,  AAO 

Mar.  a.  A  dnt.,  6a 192iC  AAO 

Mezloao  Oeatral,4g...l911.JAJ 

1st  eonaol  Jaoomea,  S  g,  non^oom. 

8d  aoDsoL  laeomaa,  8s,  noiMam. 
N.  T.AII.Eac„lat,7a,190S.jM')I 

IstBOrt.  6a ..  ...190MZjI| 

Ogdan.  AL.O..Oen.6a...l930AAOH  85 

Ba  tlaod.  lst,6s 1903,MAN '102% 

--    -  ■   ♦  90 


71 
,116 

iios 

§  98 
102% 

99 

98 

00 

95 

48 

68 

50 

50 
118 
133% 
128% 

60 

86 

63 
119 

70 

98 

80 
107 

65 

15% 
7 
117 
lit 


ad.6s.:......~ 1898  ,rAA 

Atul&'^fy-l?t''ilW.!'il1^H*« 

BoflUo  By.  oon.  1st,  5a.  1031 

Catawlssa,  M.,7a 1900,  PA  A 

CtkM.  Okla.  A  Quir,  prior  lien  6s.. 
UiSiens'6t.Ry.or  lnd.,ooa.5s.l033 
Oolomb.  St.  By,,  1st,  oon.  5s..  1933 
Colomb.  O.  Ocoastown,  lat,5s.l933 
Oonml.  Tract,  of  M.  J^  lat,5s.l938 
Del.  A  B'd  Brni,  1st.  7s.l906,9AA 
BMton  A  Am.  lstM.,5a.  1920,MAir 
■lea.  A  People's  Trae.  stook.  v.  ctts 
Blmlr.  A  WDm.,  1st,  68. 1910,  JAJ. 
BestoavlUe  M.  A  F.,  oon.  5s,.1924 
Bant.  A  Br'dTop,Con.Ss.'9S,AAO 

Lehigh  Vav.  4%s 1914, 0-J 

34  6a,  cold 1897,  JAD 

Oeneral  mort.  4%«,  g.l924.Q— P 
Lehigh  VaLOoal  lat  &a,g.  19334AJ 
Lehigh  TaUey,  lat  6a.  ..1898,  JAD 

WrVi. 1910,  KA8 

Ooiiaol.6 1938,  JAD 

Newark  Passenger,  oon.  5s... 1930 
Berth  Penn.  lit,  4a....l936,  llrsN 

San.  M.  7s 1908,  JAJ 

Patenon  Batlway,  oonaol.  6s...... 

Penaaylvanla  gan.Os,  r..l91(^  Vac 

Ckiiuol.6s,o       _ 1905,Vai 

OonsoLSs.r 1919,  Var 

OoUat. Tr.  4%  (. 1918,  JAD 

Pa.AN.  T.  Oanal,7s...     ue,JAO 
Oon.6s. l-mAAO 


103 
109 
108 
107% 


96 

"s'S'g 
120 
106% 
70% 


73 
117 
107 
100 
103 
100 
100 

93 

98 

43 

66 

70 

65 
119 
126 
125 

70 

90 

70 
130 

75 
100 

85 
103 

67 

17 
8% 
117% 
111% 

90 

20 
103% 

92 

101% 


77% 
83 


70% 


110%  . 


110% 
104% 
101 

96%' 
103  i 
137%' 
114 

iio% 

133 

iso" 

110 
116 

.mmmam 

131 
105 


97 


105 
111% 


109% 


llonds. 


People's  I'rao.  trust  oerts.  48..1943 
PerUomen,  1st  ser.,Ss. 1918,  Q— J 
PhUa.A  Brlegen.  M.  5g.,1930,  AAO 

Oen.  mort..  4  g 1920,  AAO 

FhlU  A  Bead,  new  4  g.,  1958,  JAJ 
1st  pref.  Income,  6  g,  1968,  Feb  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 
8d  pref.  Income,  6  g,  19S8,Feb.  1 

3d,  3s 1933,  AAO 

Oonaol.  mort.  7s 1911,  JAD 

OonaoL  mort.  6  g ..1911,  JAD 

Imp(0TamantIl.6  g.,  1897,  AAO 
Ooo.H.,6g.,stamped,1922,MAK 

Terminal  5s,  g 1941.  Q.— F, 

Phil,  WUm.  A  Bait,  4s.  1917,  AAO 
Pitta.  O.  A  St.  L.,  7e....l900,  FAA 
Bochester  Railway,  oon.  5a  ..1930 
BohDyLB.II.81da,lal&  g.l935,  JAD 
TTnlon  Terminal  1st  6s FAA 

Atfi5u"if8SSf!!^?5?l907.  JAJ 
BaUlmora  Belt,  Ist,  6e.l990,  MAN 
Balt.a  Pass.  1st  Ss.... 1911, MAN 
Bait.  Traetlon,  1st  Ss..l929,  MAN 
Exten.  A  Impt.  6s....  1901,  MAS 

No.  Bait.  DIT.,  5a 1942.  JAD 

Baltimore  A  Ohio  4  g.,  1930,  AAO 

Pitta.  A  Conn.,  5  g....l9'.i5,  FAA 

Btaten  laUnd,  2d,  5  g.1926,  JAJ 

Bal.AOhlo  8.W.,l8t,4%g.l990,  JAJ 

OapaF.ATad.^r.A.,6g.l9l6,  JAD 

Cent.  Ohlo,4%  g 1930,  MAS 

Oant.  Pass.,  1st  5s 1932,  MAN 

Olty  A  Sub.,  lat  Ss 1922,  JAD 

OharLOoLAAaK.ext.5a.  19 10.  JAJ 
UoL  AOreenv.,  1st  5.6«.1917,  JAJ 
Oeorgla  A  Ala..l8tpf.  58.1945,AAO 
Qa.Car.  ANor.  latS  g.. 1929,  JAJ 
Oeorgla  Pao..  lat  .•s.ea. . .  1922.  JAJ 
Oeor.  So.  A  Fla.,  1st  3b..  1945,  JAJ 
North.  Oent.  6s....... ...1900,  JAJ 

6s - 1904,  JAJ 

BsriAS  A,  5s 1926,  JAJ 

4%8 ..1925,  AAO 

Pledm.AOam.,lat,  5g.l911,  FAA 
Pitts.  AConnells.  I8t7e.l898,  JAJ 

Soiuhem,  1st  Ss...... 1994,  JAJ 

Virginia  Mid.,  1st  6s...  1906.  MAS 

3d  Series,  6s 1911  MAS 

8d  Series,  6s 191d,  MAS 

4th  Series,  3.4-58 1921,  MAS 

5tb  Serloe,  Sa 1926.  MAS 

WestVa  0.  A  ".lat,  6  g.  191 1,  JAJ 
Wert'L  H.C.  OonaoL  6  g.l914,  JA.T 
WUm.  Ool.  A  Aug.,  6e..l910,  JAD 

KUCBLULNEOaS. 

Baltimore  Water  5a.. .1916,  MAN 

Funding  Ss 1916,  MAN 

Exohange  8%s 1930,  JAJ 

Virginia  (itate)  8a,new.l932,  JAJ 
Funded  debt,  2-3s 1901,  JAJ 

OhesapeaKeOas  6a 1900,  JAD 

Oonsof.Oas.Oa — ... .1910,  JAD 

Sa. .......!. 1989.  JAJ 

Bgoltabla  0»s,''a  .....1913.  AAO 


Bid.  Ash 


94 

iTs" 

103 

81% 

46 

34% 

S3 
120 
125% 
113% 
102% 
102 
109 


109% 

96 
101 


96 
101 


81% 
46% 
35 
33% 


103% 


110 


97 
103 


119      130 

92%    93% 
113%  114 
107% 

1U3%'105 


108 
101 

89 


98 

50 

91 

111% 


108% 
102% 


112% 


110''8  111 


109 
112 

99% 

80 
113 

96 
109'8 
113 
112 
105 
101 
105 

91% 
111% 
112 
110 

85 
102 
107% 
113 
115 

121% 

io6' 

78 

61% 
105 
116 
108 


110 
113 

100 
82 

■  ««••<• 

97 
110% 


103 

'92% 
112% 


103% 
108% 
114 
lis 

122% 

106% 

74 

61% 
106 
116% 
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NEW  rORK  STOCK  ^%.CakSQEFRlCE9(Coutlaaei}-ACTIVE  BONOS  DECEMBER  11  A^D  FOR  YEAR  1996. 


MnOBLL^HBOUS  BOVOB. 


/Mftt 


Amer.  Cotton  Oil,  deb.,  8g.  1900 

Ann  Arbor.— 1st,  4«,  g i»95 

AtT.  48.r.-New  gen.  4»1»»5 

Adjiutment  4a 1995 

OoL  Mldlwid-Oon8.,4g.l940 

AU.  *  P»o  — Oa»r.  4b 1937 

B'w»y*7tliAv.-l8t,con.g.58'4a 
BrooklTu  Elev.  1st,  6g. ...1924 
Union  Elevated.— 6g....  1937 
B^ynWlirfAW.H— l8t,58,K.'48 
OMUkda  Soutbem.— 1st,  5b,1908 

sJTsa. 1913 

OBntnkl  of  N.  J.— C!ons.,7s,  1899 

OoiuoL,  7s .-. 1902 

General  mortgage,  Sg. .  .1987 

Leh.*  W.  B.,oon.,7s,a8'd.  1900 

"  mortgaKe58.1912 

Am.  Dock  &  Imp.,  5g 1921 

Central  PaoUlo.-Oold,  68.1898 
Ohes.  A  Ohio.— Ser.  A,  6g. .  1908 

Hongace,6g 1911 

IstoonsoL.SCE' 1939 

General  4  W  g 1992 

B.AA.Dlv.,lstcon.,  4g.l989 

2d  eon.  4g..l989 

Ells.  Lex.  ABlg.Bau.,5g. 1902 

Olio.  Burl.  A  Q.— Con.7s.19u3 

Debenture,  Se. 1913 

Convertible  5( 19C3 

Denver  Division  48 1922 

Nebraska  Extension,  4b.1927 

Han.  A  St.  Jos.— Con  s.  6s.  1 9 1 1 

Oblc  A  E.  111.— lBt,8.  t.  68.1907 

OonsoL  6g 1934 

General  oonsol.,  Ist  5s.  .1937 

Ohloago  &  Erie.— Ist,  5g..l982 

Oblo.  Oas  L.  lb  0.— Ist,  5g . .  1937 

Ohio.  Mil.*  St.  P.— Con.78.1905 

Ist,  8outli\«e8tDlv.,  68.. 1909 

1st,  So.  Minn.  Dlv.,  e8..1910 

l8t,Ch.<!tPac.W.Ulv.58..1921 

Cblc.&  Mo.  Rlv.Dlv.,58..1926 

Wise.  A  Minn.,  Dlv  ,5g...l921 

Terminal,  5g 1914 

Gen.  M.,4K.,serlesA....1989 

Mil.  A  Nor.— l9t,oon.,6B. 1913 

Ohio.  4  N.  W.— <Jon8ol.,7s.l915 

Coupon,  gold,  78 1902 

BlnUngfand,  6s 1929 

Sinking  fand.  Ss 1929 

Sinking  fund,  deben..  58.1933 
25-year  debenture,  58...  1909 

Extension.  4s 1926 

Ohio.  R.1.  A  Pao.— 68,ooup.  1917 
Extension  and  ool.,  5e...l934 
SO-year  debenture, 58...  1921 
Ohio.  St.  P.  M.  A  O. -69. ..1930 
Chlc&W.Ind.— Oen.,g.,68.1932 
Clev.  Lor.  &  Wheel.— 59. ..1933 
a  C.  C.4I.-Con8ol.7g  ...1914 

OeieralcoD9ol.,  6g 1934 

aC.C  &8t.L.-Peo.&I£.,48.1940 

Income,  4b 1990 

OoL  A 9th  Ave.  gu.  58,  g..l993 
OoLH.Val.AToi.— Con.,5g.l9ai 

General,  6g 1904 

Denv.A  KloQr.— Ist, 78,g. 1900 

lBtoonsoL,4g 1936 

DnLSo.  8U.A  Atl.— 5g....l937 
■dlson  Kl.  111.— Ut,oou.K.58.'95 
Brie— 4,  g,  prior  bonds 1996 


A  A  O 

Nov, 

FA  A 


General,  3^4,  g 1996 

rt.W.  ADenv.Clty.— 6g..l921 
Oal.U.4Han.An-M.4P.D.lst.5g 
Qen.  Electric, deb.  5B,g...l922 
Hoos.  A  T.  Cent.  gen.  4s,  g.l921 
QUnolsCentraL— 4B,g 1953 

Western  Lines,  1st,  4g,  g.l951 
IntAQruatNor.— lst,68,g  1919 

2d,4-5B 1909 

Iowa  OentraL— lBt,6g....l938 
Kings  Co.  £lev.-lst,5g..l925 
Laclede  Gas.- Ist,  5B,g...l919 

I<ake£rle  A  We«t 5g 1937 

Ii.  Shore.  -Con,op.,  Ist,7g.l900 

Consul.  ooup.,2il,  7s. 1903 

Lex.  Av.  A  Pav.  F.  gu.  58,g.  1993 
Long  Island.- 1st  con.,  5g.  1931 

General  mortgage, 4g...  1938 
bonis.  ANa8h.-Oon8.7s..l898 

N.O  A  Mobile,  Ist,  eg.  ..1930 
"  '•        2d.6g.     1930 

General,  6g 1930 

UnUled,4g 1940 

I<onU.N.  A.  A  Oh.— 1st,  68.1010 

OonsoL.eg 1916 

Manhattan  oon«>L4s 1990 

Metro.  Elevated.-  1st,  te.l908 

„?d,6« 1899 

■Uoh.  Cent.— tst,cons.,  78.1902 

OonsoL,  Ss 1902 

■ILLakeSh.  A  W.-lst,6K.ro21 

Exteu.  A  Imp.,  Sg 1929 

Minn.  ASt.  U— Ist  oon.5s.g.l034 
Mo.  K.  A  B.-lst  Ss,g.,  go..  1942 
M.K.  A  Texaa.— i*t,4s,g.l990 

«d,4«,g  ...         1990 


J  A  D 
A  A  O 
MA  N 
F  A  A 
J  A  J 
MA  8 
Q-J 
MAN 
J  A  J 
Q— M 
MA  N 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
MA  N 
MA  8 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MA  N 
MA  8 
F  A  A 
MAN 
MA  8 
J  A  D 
A  A  O 
MAN 
MAN 
J  A  J 

A 

A 

A 

A 

A 

A 

A 

A 

A  D 
Q— F 
J  A  0 
A  A  O 
A  A  O 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J  A  D 
Q-M 
A  A  O 
J  A  D 
J  A  J 
A  A  O 
AprU. 
MAS 
MA  b 
J  A  D 
MAN 

A 

A 

A 

A 

A 

A  D 
MAM 
J  A  D 
A  A  O 
MAN 
F  A  A 
MAM 
MA  8 
J  AD 
J  A  J 
Q— F 
J  A  J 
J  A  J 
J  A  D 
MAS 
y-J 
J  A  D 
A  A  O 
J  A  J 

A  J 

AD 

A  J 

A  J 
A  A  O 
A  A  O 
J  A  J 
MAN 
MA  N 
MAN 
MAN 
FA  A 
MAN 
A  A  O 
J  AD 
F  A  A 


Ototing 

Priet 

Dec.  11. 


b. 


106 

74 

79>8 

42 'a 

M20    a. 

•  40    b. 

117 
78><a. 
74  la  a. 

100% 

10938 

105  >4 

106  >8b. 

103  %b. 


116  b. 
102  %b, 
118s,  b. 
118>4b, 
107  "ab 

74 

99 

85    b. 
100 
118 

97    b. 
100    b, 

9213b. 

88>sb. 

117  b. 
112  b. 
122^ 

101>4 

110% 

94iflb. 
130    b. 
117% 
11713b, 
114 
10814 
HII4I). 
112isb. 

97 
11513b. 
13!)  Hi 
11513b. 
11213b. 

109  b. 

110  b. 
10514b. 


131  b. 
104  >4 

93>ab. 
I2713 
111 

10113b. 
130  b. 
124  i 

75 

18  I 
116  I 

87  1 

86=8 
110  b. 

901s 
101  b. 
106  ^b. 

96 

6514b, 

55  b. 

90  >a 

9113 

66  a, 
100  a. 
10014a, 
IKIig 

70  b, 

U6iab, 

44  b, 

93 
117 
114 
118 
116  ] 
II8I3 

88% 
10414b. 
117iab. 
100    b. 
115    b, 

78i3l>, 
llOigb. 
f  81isb. 

94% 
118 13b. 
104 13 
114%b. 
•lOSiab. 
ISO's 
112    b. 
100  >s 

92 

81% 

59 


Rang*  (mUtt)  in  1896. 


LowtiU    I    Uightti. 


102%  Aug.  lllis  Jan. 
63     Aug.  I   7413  Nov. 


68  •«  Aug. 

28>«Aug 
116     Sept. 

40  Mar. 
109'8  Aug. 

71     Sept. 


70 

90 

105 

98 


Sept. 
Aug. 
Aug. 
Sept. 


103>s  Aug 
115>aFeb. 
110  Aug. 
101 13  Aug. 

90  Apr. 
108     Aug. 

99  Oct. 
HI  Au^'. 
ll4>sApr. 
100     July 


65 
90 
75 
95 
110 
85 
93 


Aug. 
Aug. 
Aug. 
AUiT. 
Aug. 
July 
Aug, 


8714  Aug. 

80  Aug. 
109<sSept. 
110  Aug. 
118     Aug. 

98     Oct. 
101 13  Aug. 

82     Sept, 


119 
106 
UO 
108 


Aug 
Aug. 
Aug. 
Aug. 


IO213  Aug. 
103  Aug. 
105     Aug. 

911s  Aug. 
115  Sept 
12913  Aug. 
115  Aug. 
lOtjis  Aug. 
10413  Aug. 
104%  Sept. 
103     Jan. 

98  Sept. 
1 19 13  Aug. 

9413  Aug. 

871s  Sept. 
117  July 
113     Sept 


b. 


102 

119 

124 

60 

10 

109 

80 

80 


Aug, 
Jan. 
Sept. 
Aug. 
Aug. 
Aug. 

AU!,'. 

Jan. 


8113  Feb. 

Slig  Feb. 
(27     Feb. 

SO  Apr 
II814N0V. 
102  Jan. 
100 13  Jan. 
lOlia-Nov. 
llO'e  June 
107     Feb. 

110  Is  Mar. 
120  Apr. 
120     June 

106  Feb. 
92%  Mar. 

II6I4  Dec. 
104  May 
119     July 

119  Nov. 
111%  Apr. 

78i4Feb. 

99     Deo. 

88     June 

1021s  Feb. 

120  Juile 
101 13  Apr. 
IO414  Feb. 

95%  June 
9113  Feb. 
II8I4  Jan. 
I1713  May 
127  June 
1021s  Apr. 
112  Feb. 
95  "a  Doc. 
1321s  June 

118  May 
II8I3  June 
11513  June 

111  June 
112i4Mar. 
114     June 

98     June 

119  May 
141     Jan. 

120  May 
116  Mar. 
Ill  Mar, 
111%  Apr. 

107  Apr. 
102 13  Apr. 
13014  Dec. 
106     June 

97%  Feb. 
129  May 
II8I3  Feb. 
107 14  Mar. 
134>t  May 
127     May 

80     Jan. 

23  Jan. 
116  Is  Dec. 

90     Feb. 


110>«  Jan. 

83     Jan. 

9213  July 

97%  Jan. 

83     Aug. 

5413  Aug. 
146%  Aug. 

89%  Nov. 

82     Sept. 


91 
114 

92 
102 


Nov. 
Apr. 
May 
Dec. 


66 
99 
97 
114 
66 
87 


Nov, 

Jan. 

Aug, 

July 

Nov. 

Aug. 

37««  Sept 

85     Aug. 

110     Aug. 

108  Aug. 
113>s8ept 

109  Aug. 
117>«Jaa. 

88%  Doc. 
101  Is  Oct 
112     Oct 

96     Aug. 

110  Sept 
OS's  Aug. 

lOais  Sept 
74  Aug. 
88     Aug. 

111  >t  Aug. 
101  Aug. 
Ill  Aug. 
108  July 
132  Aug. 
104     Aug. 

96  Aug. 
81  Aug. 
7513  Aug. 
44     Aug. 


IO6I2  Duo. 
96  Dec 
67     Apr. 

1  7OI3  Feu. 

93  ^an. 

94  Wlov. 
71     Apr. 

102  Feb. 
10358  July 
llSisApr. 

7713  Feb. 
100     Nov. 

71     Jan. 

96  Jan. 
117°8  Juue 
115  Jan. 
120»8  Mar. 
1161a  Noir. 
120     Feb. 

98  Jan. 
108 1«  Mar. 
119  Feb. 
IO214  May 
117''8  Apr. 

80%  Feb. 
114     June 

103  Feb. 
99>eMar. 

12014  June 
108  Apr. 
H9  Jiiu. 
10814  Feb. 
132i3ADr. 
115>sMay 
103 14  Apr. 

94     Feb. 

87     Feb. 

63  >•  Feb. 


RAnjtOAS  AHD 
MlaOBU.AMBODS  BONDS. 


inei 

Period 


F  A  A 
MAN 

J  A  D 
A  A  O 
J  A  D 
MA  S 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAS 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MA  S 
A  A  O 
A  A  O 
MA  8 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


Mo.  Pac— l8t,oon.,6g 1920  MAN 

Sd,  7b 1906  MAN 

Pao.  ofMo.— l8t,ex.,4g.l938l^  &  A 

SdextSs 1938  J  *  J 

St.  L.AIr.MtlBtext.,  58.1897 

2d,  7g 1897 

Cairo  Ark.  A  Texas,  7g.l897 

Gen.  R'y  Ala>idgr.,5g.l931 

Mobile  &  Ohio— New  6g  ...1927 

General  mortgage,  l!"      1938 

Nash.  Ch.  AStL.- Ist  78..  1913 

Con9ol.,5g 19i8 

K.Y.Centrd— Debtext.48.190.T 

1st,  coupon,  78 1903 

Deben.,58,  coup.,  1834..  1904 
N.  Y.  A  Harlem,  78,  reg..l900 
K.W.  A  0«(1.,  consols,  58. 1922 
West  Shore,  guar.,  48. ...2361 
N.  Y.  Ohio.  A  8t  L.— 4  g...l937 
N.  Y.  Lack.  A  W.— 1  St,  68. .1921 

Construction,  58. 1923 

N.Y.L.E.&W.— I8t,oon.,7g.l920 

Long  Dock,  oonsol.,  6  g.l935 

N.Y.  S.  H.  A  H.— Con.  deb.  otfs, 

N.Y.  Ont  &  W.— Ref.  48,  k.1992 

Consol.,  Ist,  5s,  g ;.1939 

N.Y.SUS.A  W.l8tref.,59,  g.l937 

Midland  of  N.  J.,  68,  g...l910 

Norf.A  W.— 100-year,  58,g.l990 

No.  PacWc— Ist,  coup.  6g.l921 

Do.  J.  P.  M.  &O0.  certfs 

General,  2(1,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g.  .1937 
Consol.  mortgage,  5  g. . .  1989 
Col.  trust  gold  notes,  68.1898 
No.Piic.By  — P'rlieury.&l,g.48 
General  lien  38  wuoii  isaued. 
Chic.  AN.  Pao.,  Ist,  5  g..l940 
Seat  L.  8.  AE.,  lBt,gu.6.1931 

No.  Pac.  &Mont.— 6g 1938 

So.  Paolflc  Ter.  Co— 8g  ...  1938 
Ohio  A  Mies.— Con.8.f.,  7s. 1898 
Ohio  Southern— l8t,  6  g...l921 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— Ist6g.  .1910 

Consol.,5  g 1939 

Ore.K.ANav.  Co.— 1st,  6g.l909 
Ore.RR.&Nav.consol.,  4g.l946 

Penn.  Co.  -4isg,  coup 1921 

Peo.  Deo.  A  Evansv.— 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Phlla.  A  Bead.— 0«n.,  4  g. .  1958 

lstpf.lno.,5g,  all  Inst.  pd.'58 

2dpt.lnc.,  5  g.,  all  inat.  pd.'58 

Sdpf.inc,  5g.,  all  Inst  pd.'58 

Pittsburg  A  Western— 4g. 1917 

RloGr.  Western— l8t4g.. 1939 

St.  Jo.  A  Gr.  Island— 6  g..l925 

St  L.  ASan  Fr.— 6g, C1.B.1906 

General  mortgage,  6  g..l931 

Cons,  guar  49,g 1990 

St  L.  AS.  F.  Rii.  4g 1996 

St  L.  A  80.  W.— 1st,  48,  g.l98y 

2d,  48,  g..  Income 1989 

StP.M.AM.- Dak.Ex.,6g.l910 

lBtoon80L,6  g 1933 

"  red  need  to  4  isg.. 

Montana  extension,  4  g.  1937 
SaiuAnt  A  A.  P.— l8t.4g.,gu.'43 
So.  Car.  A  Ga.— Ist,  5  g...l919 
80.  Paolflc,  Ariz.  —6  g. ..  1 909- 1 0 
80.  Paolflc,  Oal.— 6  g... 1905-12 

1st  consol.,  gol  d,  5  g 1 937 

80.  Paolflc,  N.  M,— 6g 1911 

Southern- Ist  cons,  g,  58.1994 
E.  Tenn.  roorg.  lien  4-58.1938 
E.T.  V.AG.— Ist,7g....l900 

Con.  5  g 1956 

Georgia  Pac.  lst5-6B,g.,1922 
Knoxv.  A  Ohio  1st 6s,g..  1925 
Bioh.  ADanv.  coo.  68,  g..  1915 
WestNo.Oarl8tcon.68,g  1914 
Tenn.  0. 1.  A  Ry— Ten.  D.  Ist,  6< 
Birmingham  Dlv.,  6  g... 1917 
Texas  A  Paolflc- Ist,  6g..2000 
2d,  income,  5  g  ...... ...200u 

Toledo  A  Ohio  Oent— S  g.  .1935 
ToL  St  L.  A  Kan.  C— 6  g...l91u 

UnlonPaolflo— 6g 1898 

Ext  sinking  fond,  8 1899 

Collateral  trust,  4>3 1918 

Gold  6s,  ooL  trust  notes.  1894 


OloHtu, 

Price 

Dec.  11. 


Kan.  Pao.-Deu.Dlv.,6g.l89n 

IstoonsoL,  6g ..1919 

Oregon  Short  Line— 6  g.l922 

Or.8.L.AafhN.— Oon.,5gl919 

U.P.Den.  AGulf  ,oon.,5  g.  193s( 

U.  8.  Cord.- Istool.,6g...l924 

U.  S.  Leather— 3.F.dob.6g.iyi3 

Virginia  Mid. —Gen.M.,  5a.  1936 

Wabash- 1st,  6g 1939  MAN 

2d  mortgage,  Sg 1939  F  A  A 

WestN.  y;  APa.— lst,Sg.l937  J   A  J 

Gen.2-3-4s,  gold 1943IA  A  O 

WestUn.Tel.-Ool.tr.  58.. 1938  J  A  J 
Wlso.  Cent  Co.  lat  5  g  ...1937'j  A  J 


A  O 
J  A  D 
J  A  D 
MAN 
Q-J 
Q-F 
A  A  O 
F  A  A 
MA  S 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MA  S 
MAN 
J  A  J 


J  A  J 
J  A  J 
MAN 
MAN 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A 
A  A 
J 

J   A 

MA 

J    A 

MAN 

A   J 

A   J 

A   J 

A  J 

A  U 

A  J 

A  D 

March 

J  A  J 

J  A  D 

A  J 

MA  S 

MAN 

F  A  A 

MAN 

MA  N 

F  A  A 

A  A  U 

A  D 

J  A  J 

.VI  A  N 

MAN 

MAN 


85  b. 
100  b. 
100    b 

10238b. 

lOlisb. 

lOlis 
99% 
74    b. 

115  b. 
68% 

128%b. 

98  b. 
IOII3 
I2OI4 
10514b. 
110  b. 
11714b. 
107  b. 
1037eb. 
132>3b. 
114isb. 
138  b. 
132iab. 
136I3 

8913 
10713 
102  Is 

116  b. 
64    b. 

II513 
•115  b. 
111713 
t  79isa. 
t  5414 
t95%b. 
85 13 
51% 
t  41isb. 
38  b. 
t  42 
10713b. 
105  b. 
95  b. 
1713a. 
8913 
18% 
11313 

80 
11138b. 
101% 
100  b. 


t  8II3 
46I4 
t  3314 
33 13 
7312b. 
7513b. 
48 
111  b. 
Ill 


6618 

68% 

2513  a. 
11614 
123    b. 
103  •'^sb. 

8613  a. 

56'e 

9313 

91    b. 


Bange  (i<Uet)  <n  1896^ 


iiowest. 


'   94    ; 
104% 

92 

89>8b. 
110  b 
106  'ab. 


II314 
120 14 
111    b. 

86    b. 

86    b. 

85 13 

21 
107  isb. 

63    b. 
103    b. 

88    b. 
t  45 
101 
114isa 

69    b. 
tllO% 

66    a. 

36 

27 
111  lab. 

99    b. 
106  >4 

7138 

107 

4713 

106  isb, 

t   39    b, 


78     July 

99     Sei>t 

98  Oct. 
100     Aug. 

95     Aug. 

97>s  Aug. 

9914  July 

68  July 
113     Aug. 

56  Aug. 
125     .Sept 

93  July 
lOO>sJan. 
11-2  Aug. 
1021s  Aug. 
I09'5e  Nov. 
115  July 
100     Aug. 

9913  Aug. 

120  Aug. 
112i4Mar. 
131  Aug. 
131  Oct 
127     Sept 

82     Julv 

102  July 
90     July 

109'8  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
159     July 

3113  Jan. 

761s  Jan. 

84  Deo. 
51     Nov. 

13513  Aug. 

t36     Mar. 

t26     Jan. 

99%  Aug. 

100  Aug. 
701s  July 

tl6     Nov. 

73i3  0ct 

17     July 

104  Aug. 
79%  Deo. 

IO513  Aug. 
881a  July 

101  Mar. 
22     Nov. 

167  Aug. 
I8I4  Jan. 

5%  Jan. 

313  Jan. 
64     Aug. 

63  Aug. 
1 37  Aug. 
llONiNov. 
101  Is  Jan. 

121  Nov. 

64  Nov. 
60 13  Aug. 
23 13  Aug. 

II214  Nov. 
117  Jan. 
100     Aug. 

8414  Juue 

45     Aug. 

93     Jan. 

92     Oct 

107  Apr. 

85  Nov. 
101>a  Jan. 

76     Aug. 

90  Mar. 
1061s  Aug. 
100     July 

103  Sept 
no's  Sept 
110%  Aug. 
103     Sept 

72  Sept 
79%  bept 

73  Aug. 
13%  Aug. 

105  Ann. 
tea's  Aug. 

9913  Sept 

73     Sept 

1 45     Dec, 

91 ''8  May 

106  Jan. 
156%  Aug. 
1100  Jan. 
•  48     July 

US'*  Aug. 
1 14     Aug. 

108  AU,-. 
871s  Sept 
99  Aug. 
e4>a  Aug. 

100  Aug. 
33     Aug. 

101  Aug. 
12s     Aug, 


Mighett. 


97  Jan. 
112     Jan. 

10413  June 
106  Apr. 
10213  Jan. 
103 1«  Apr. 
102%  Miy. 

Sl>sMar 
12013  Mar 

69     Nov. 
132     Junfr 
102     Feb. 
10513  Oct 
120>s  Mar. 
109     Feb. 
lll%Jun* 
II914  Feb. 
107 14  June- 

105  Feb 
133%  Jane 

115  June 
140  Feb. 
13212  Nov. 
137     Feb. 

93 14  Feb. 
llOis  Nov. 
1021a  Nov. 
lis     Mar. 

67  Feb. 
118  Mar. 
115i4Dec. 

tll7l3D6C. 

82%  Mar. 
i  57  Nov. 
196     Nov. 

86     Nov. 

53 13  Nov. 
(48i3Apr. 
t44>sFeb. 
t42iB  Nov. 
109 13  Jane- 
IO413  May 

96 14  Nov. 

35  Feb. 
91^8  Jan. 

36  Jan. 
11313  Deo. 

82%  Nov. 
113%  June 
102  Mar. 
102  Nov. 

31  Fe«. 
tSl'eDeo. 
14978  Nov. 
1 39  Nov. 
I  36'8  Nov. 

77  Jan. 

7718  Feb. 
151  Jan; 
11713  Ap& 
114     June- 

38     Mar 

66%  Dec. 

76     Fob. 

32  Feb, 
121 14  Mar. 
1241s  June 

106  J  une 
9014  Septt 
59  FeU 
97  Apr. 
97     Feu 

112  July 
92%  Apr. 

106  Feb. 
9413  June 
93 14  Feb. 

lll%June 
1091*  Apr. 
114     Jan. 

116  May 
i2li4June 

114  Apr. 
93  Feu 
95  Feb. 
91  Apr. 
25  Nov. 

109 14  June- 
1 77     FeU 

107  May 
9713  Feb. 

t  54%  Feb. 
101  Deo. 
limJoly 
1 77%  Feb. 

115  Apr.. 
1 70    Feb. 

40^  Apr. 
t36%Fcb. 
11313  Apr. 
105  Apr. 
109     Ape. 

77 14  Feb. 

108  la  May 
49%  Feb. 

1081s  June 
146    Feb. 


•<**■•—"•)"  Indicates  price  bid;  "a"  price  atked;  the  range  Is  made  up  from  actual  sales  only.     *  Latest  price  this  week,      t  Trust  receipt*. 
NEW  YORK  STOCK  EXCHANGE  PRICES— (Contlnned).—Jif4Crjr£  BONDS  -DECEMBER  11 


8BOUBITIB8. 


Rallro.id  Bonds. 

(Block  Bxckange  Price*.) 
Alabama  Mid.— 1st, g^  guar. .1928 
Ateh.  Topeka  A  San  Fran.— 
Oaloago  A  St  Loo.- Ist,  6s. 1915 

Ool.  Mid.  Istg.'** 1936 

Att.  A  Pac— 2(1  w.  D.,  gn.  6s.  1907 

Weatem  Dtvlslon  laoome.lOlO 

Bait.  A  Ohio- 1st,  6s,  Park  B.1919 


Bid. 


•92 


1 
lOS 


Ask. 


100 


111 


SEOURITIES. 


Salt  A  Ohio -58,  gold 1925 

Cons.  mort..  gold,  5s 1988 

W  Va.  A  Pltte.— l»t,  g.,  SS..1990 
B.  AO.  8.  W.,  1st  g.,  149.. .1990 
Monon.  Blver,  l8t,g.,g.,58..1919 
Oent'lOhlo  Beor.- l8t,4ias.l930 
Ak.  ACh.  Juno. —l8t,g,89,ga. 1930 

Brooklyn  Elevated-2(l,  58...1915 
SeatMe  A  B.B.— l8t,g,59,gu.l942 

Br'klyg  Rap.  Tran.-gdld.  58.1945 


Bid. 
90 


100 
Sfis 


•79 


Ask. 


92 13 


41 
79  "4 


SECURITIES. 


Brunswick  A  Wn  -1st,  g.,  4s. 1938 
Buff.  Booh.  A  Pitts.— (Jen.  58..1937 

Booh.  A  P.,  I8t,  68. 1921 

Booh.  &  Pitts.- Oon9.l8t,68.1922 

Butr.  A  Susqueh.- l8t,  5s,  g  .1913 

Burl.  Ced.  Rap.  A  No.     Ist,5s.l906 

Consol.  A  oollat.  tmst,  58. .1934 

Minn.  A  St  L.— Ist,  78,  gu.  .1927 

Ced.  Rap.  I.  P.  A  N.,  l9t  69.1920 

Ut.59 ....     -.        ..11"' 


Bid. 


120 
'114 

ioiii 
100 


100 
100 


97 


118 

idsia 


Dbcbou  12,  180ft.] 
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90 


91 


113 


98 


100 


flsooRrrus,  bu. 

•aOUB-OOI.*ait.lCUt,4i**.1939    

Owt.  RB.  *  BMk.  -OoL  K.»«.19S7      94 

C«Bt.otH.  X.-OmiT.det>..te.l903     

XJmX  PMtOe-Gtold  iaiids.a«.1897    102W 

ealdbooiU,  6« 1898    103H 

••a  JoMQln  Br.,Sa 1900  102 

■oit.  folds* 1939    

LMiit  (nat,  5s.  K ...1900     — .. 

EKt.g.S*,MriMA^  BOD. .1898    101 

OsLXo.  OlT.,ext.,s.  SS...1918     

VMt.  PMSia»-Boad>,6*....1899  *100 

iro.  B»Uw»]r  (OkL)-t«t,«i.l907     .„> 

SO-nvM ._ 1938     91 

«feM.*0.— Par.  II.fand,ea.lS98   103>«  lOS>s 
OMC  7kUar-Ut.  *.,  5«....1940 
Vam  Spr.  VaL.  lit.  k.  5*. .  1941 

Ou*.  a  *Bo.WMt.-l«t  «•.  K.1911 

««.ai i9U 

Ok.  ▼. -Oan-ean.  1  •t.ira.  «.9«.  19S8 
<3«lMffO*AI(oa— 8.  K.,S«....1903    112>t 
LMds.*lfo.  BlTer-lit,7>.1900    111 

««,7i 1900     .... 

«t.li.JMka.*OMO.-3d,7*.1898    

«iM.H.Brtd«-i(t,i.r.,a*.i9is  100 
Ckl«  Bari.*¥i>r.-l«t.ft«....193a*103 

0«»Mtan«« 1896   

OMa.«arUaS.*  Q.-S«,».(..1901    103 

bv»  OlT.-«tBk.taDd.Sa..l919  100 
■aUMtwd.** 191>     — 

n»taC*» iwx  

3UaMo*Iaw>DlT.— M...190S    ..... 

<Mila.  di  tadiku  Ooal-lrt  S*.193«     99'S 

OM.  «a.  *  St.  P.-lit,8«.P.D.189«    10« 

tl,7*-10(,  P.  D 18««   127>f 

lM,Ta,9c,,ILD 1003    129>t 

1(1,1.*  IL.7« 1897 -137 

l«t,L«   D.,7» 1899*1J7 

l«t,a*M.,7t 1908 '138 

lit,!.*  D.Brteiuloa,7t...  1908    181>* 

Itt.  L*  C.  *  D»T.,  »• 1919    109% 

tlt.B.*  D..7* 1910 

lit.  a.*  D..S* 1910*104>i 

JUCMOAPMiaa  I>IT.,6«..1910    118 

KlMrml  Polat  OlT.S* 1910     .... 

a  *  L.  Sap.  INT..  5* 1931 

rargo* Sooth., 6a,  Awn... 1934    106 

•a.a0aT.«lBk.  tBad,5*....19ie   

OafeMaAOt.  8oatk.,5a....l916     .... 
«IL*«or.aalaUa»-6t...l»10   HUH 

Oi>«-**orw.-80-Tau'd«b.a».'.a31    108 

««eaa«ba*L.8.  ltt,6«....1901    

OaaM.*  ICIiui.-lit,7«....1907    

tova  MUlUad— Ut.  •■ 1900    ...... 

0Ua.*MUwaakaa-lat,7t.l898    

«lm.  *  81.  P.-Sd.  7* 1907 

«U.  *  Mad.-lit.  «■ 190«     

OM.ar.  ABU  P.-l«t,5a    1900 -107>t  110 

«ortt*ra  lU IM,  S« .1910  '100>a 

■U.  L.  8.*W.-Oon.d«li.,5«.  1907 

Mlek.  OlT.,  Ut,  0*. 1934    127 

AaUaad  DtTtatoB-ltt,  «•  193S    12a>« 

Ck.B.LAP-O.U.*r.D.lit4a.l909      84 

Ul,  31^..   190S      00 

■slaaaiaa.  4a 190ft     80>a 

EMkakAOa*  lf.-ut.B«..1933   loi 

OMakM.P.*l(lBa.-U(.6a...l918    ISS 
•l.raal*B.a-Ut.aa 1919  138 

Oris.  *  «■  lad.-lal,  a.  (.,6*.  1919 


130 


tral  '•arWaca,^* 1933 

iMm.  *  Waat.  Miih.-9* 1921 

^^Hml  *  O.-OOQ.  a.  t.,  7a.  1903 

Ob^DTlk  lA-ViCviL  5ar(:i941 
Otor.  kK  *  noL— Sq.  *  9d  aa.l9S0 
Sir.AOM.-Tr.altaJorlat3a.10 17 
CaaAai.  L.-u«a.,(.4a..i993 


Oalra  dlrlaioo,  4a 1939 

glXM.O«r.-lalsoLt^UiL»1990 
•MU«:MM.OlT.-lat,«.ti:  1940 
WutaW.TaLOlT.-Ut^  4a.  1940 
0A.«ab.*ILDiT.-lat;«.4ii.l991 


Jia.  L  St.  L.  *a— lat,«..4«.1936 

Oiaaol.Oi 1930 

ilaAka-ACL— O0D.l*t.«.»a,  192K 

ladteaa  B.  *  W.  -l«t  pr.7«.1900 

OkM  la<.*W.-Uiprar.  9a. .  1938 

C.  Oat  Ob.  *  tod.  -Ut,  7a.a.{.1899 

OaaaM  alak.taad.7a 1914 

Ula.*8pr.  -lattP.C.a*I.7a.  19u  I 

Otora,  Lorala  *  Wh.-lat,  &a.l993 

Otora  *  tCak.  V.-e«l<l.Sa...l938 

OaL  liMk.  *  W.-Mort.  7t....l907 

Srrm.  Bta«.  *  ■.T.-Ut,7(.190< 

Iforrla  *Baaaz-lit,  7a.... 1914 

Boada,7a 1900 

Taof  1871 1901 

Ukaoo..  Koar.,  7a 1919 

ffarraa  -a£7a 1900 

fX  *B.CaB.— Pk.  mT..ooa  p.  7*.  19 1 7 
Alkaar  *  Soq  — lat, (a.,7al9oe 

lal,aoaa..  (aar.,0a .1906 

■•••.bSar.  Iat,ooap.,7a.l931 
Oa«r.  Tram  war —Oooa.  6a.  >.  19 10 
IfattoroL  Br.-laM«.  ■.M.1911 
Oaav.  *  B.  a.-Iap.,«.,  Sa...l»38 
DM-U.  M  H.-U  K.  >Sm^.^1911 
OM.  *  Maak.-lat  Uaa.  4a,«. .  1999 

4a,  cold 1999 

Omlalk  *  IioB  BMca— Ut  Sa.  1937 

■ila  -tm,  a«wd>J,  7a 1897 

Sd,  aiWiim.  N. 1919 

•^•SMa4*d.4l«k 1038 

S,  srtaaiii,  Ba. 1930 

iS,lkliiill.4», 1938 

lava*B.,«..rd,7a 1930 

••«.  T.  *  B.-t«,  7a 1918 

Bit.  *  S.  W.-ttortg.  0a....l90<l 
iaBanoo-lat,  (o.  <.  5a ....  1909 

0aal*BB.-6a '-«2] 

Ooafc  *  tmpt..lat  Sa,  eat'e*  a9 13 
Ofkaa.  *  T.B.— tat,  cooa.,  e*.i  <ii 

UbMumliC..  Sa 1947 

UfataM  lat  6a ,193.^ 

ia  Oa.  Br.  lat,  s..  Ba. 19;i'' 


116 


107  >• 
78* 


109 
1071a 


toe 


101>a 


135 
133 
ISO 
110 
113 
188 

142' 
182 

149" 


19 


102% 

lis 

llu>t 

lis 


133 

127\ 
118% 


138 


130% 
ilT 


sBOURrriEs. 


105 


80 


ii" 
ot% 

oo" 

03 

97" 

93 

100 


140 
112% 


147 
123 
118 


33 
95 


101 


*136% 
103 
103 

105 
107% 


111 

118 
103 


104% 


103 


fvans.  *  Indian.— lat,  cons. .1926 
Pllit  *  P.  Harqaette- 

Mort.,  88. 1920 

1st,  non.  i^old,  98 ._...1939 

Pt.  Haron  Dlr.— l«t,  5s  ....1939 
Ha.  Cen  APan.— Istg.  58.. ..1918 

letoon.  K.,  98 1943 

t.  Worth  A  B.  Q.— iBt  g.,  58. .1928 
Sal.  Bar.  ih San  Ant.— 1st, 68.1910 

2dniort.,7s 1905 

Qa.Car.  ANor.— lst,ea.  5s,g.l929 

Hoasatonlo— Oons.  gold  5s 1937 

N.  HarenADerby,  Oon8.58..1918 
Hoos.  ATexas  Central - 

Waoo  *  K.  78 1903 

1st  K.,  Sa  (Int.  gtA) 1937 

Oons.  K.  68  (Int.  gtd) 1912 

Debent  Ss,  prln.  A  Int.  ?td.l897 

Debent.  48,  prln.  A  int.  gtd.1897 

nUnoU  Central- l8t,  g.,&...1991 

1st.  gold,  8%s 1991 

Gold  48 1952 

2-10  K^  4a 1904 

Oalio  Bridge— 4s 1950 

Sprlngl  DlT.— Oonp.,  6s 1898 

Middle  DlT.— Reg.,  98 1921 

a  St.  L.  &  N.  O.-Ten.  1.,  78.1897 

1st,  oonaol.,  78 1897 

(Sold,  5a,  eoapon 1991 

Kemp.  Olr.,  1st  g.  4a 1991 

BellT.JkSo.  111.,  git.,  g.,  4%s  1897 

Oad.  PalU  *  tflnn.— 1st.  78. .  1907 

lad.  D.  A  8pr.— 1st  78, 1906,  troAi 

reets.,  ez  bonds 

Ind.  Deo.  &  «'.— Ist,  g..  98.. ..1939 
Ind.  nis.  ck  lova.- 1st,  g,  4s..  1939 

lst,ezc,K.  9s 1943 

Int.  k  a.  rn.— 3d.  4s,  g 1921 

Kings  Oo.-P.BL,lst,9,K.,ga.  A.  1929 

Lake  Bria  *  Weat.— 3d  g.,  98.1941 

JTorth'n  Ohio— Ist,  gu.  g.  98.1945 

L.  B.  A  M.Soa.— B.AE.— Kew78.'98 

DeU  M.  *T.— lst,78 1908 

Lake  Shore- DlT.  bonds,  7s.  1899 

KaL  A.n.  A  O.  R.— Ist  go.  5a.l938 

Mahon'g  Ooal  RR.— 1st,  9s.  1934 

LehlghV.jr.T.— lat  ga.g.4%s.l940 

LsUgh  V.Term.-lst  gn.  5s.K.194l 

Lehlab  Vr  Ooal— 1st  58.gu.g.  1933 

Lrhlgh  St  K.Y.-lst.  go.  ».  4S.1945 

ElailraC.A!<r.,lst.g.lBtpr.6s.l914 

Guar.,  gold,  5s 1914 

Utokf.  (^ar.di  West.— Ist  6s.  g.  1916 
Uttie  Book  A  M.— 1st,  9s,  g..l937 

Long  laland— 1st,  7s 1898 

Perrr,  1st,  g.,  4%8 1933 

OoU  4s 1983 

>.  T.  *  R'war  B.  -1st,  g.  Bs .  1927 

8d  mortc.,  tnc 1927 

■.T.AI(an.B«aob.— lst,78, 1897 
H.Y.B.*af.B.— 1st  oon.  5s,g.l935 
Brookl'nAUontaok- l8t,6a.l911 

1st,  5s 1911 

Bo.  Shore  Br.— Ist  aon.5B,g.l932 

lioala.BTans.4iBt.  L.— Oon.5s.l939 

Lools.ANaah.— OeoU.  Br.  7s.. 1907 

S.B.M  iraah.-lst  6a,  g....l019 

Paosaooia  DiTlslon,  6s 1920 

•t.  LoolsOlTlslon,  ist,  6s.. .1921 

Sd,Ss 1980 

BaahT.  *  Deeatar-l8t,7a..l900 

«.  f.,6a.-S.  *  H.  Ala 1910 

50  jraar  Sa,  g.. 1937 

Paaa.  *  At- ist,  68,  gold. .  .1921 

CoUat.  trast,  Ss,  g 1931 

L.AH.  *  ILAM.— Ist.g.,4%sl945 
Baah.Plor.A8.— Ist,  ga.,  5s.  1937 
Kantaokr  Central— is,  g.  19!47 
.iaa.*JeA.BdgeOo.— Ou.K,4s.  1945 
i«aJf.Alb.ACii.— Qen.m.g.5s.l940 
Memphla  A  Chart— Ss,  gold. .  1924 
Mezlean  Cent.  ConaoL— 4s,  g.l911 

lat,  oons.  Inoome  3a,  g 1939 

Mei.  Intematloaal— lat.  4s,g.l943 
Mazloan  BaUonal— l8t,g.,6a.l927 

Sd,  iBOome,  68,  "A" 1917 

Sd,  Inoome, 6*, "  B" 1917 

Klohlgan  Central— 6a.... 1909 

Oonpoa,  5s ........1931 

BalclMtrgls.— ls't,3s,g.gctJ 

IIlBn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Bztenalon,  lat, 78 1909 

Southwest  Bit.- 1st,  7a.. ...1910 

Paclflo  Bzt.— 1st,  Ss 1921 

Mo.K.ATez.-lst,  ext,  9s,  g.l944 

IIo.K.AT.or  Tez.lst,ga.5s.g.l942 

Kansas  City  A  P.,  I8t,4a,g..l990 

DaL  A  Waoo— 1st,  58, gn.... 1940 

Mlaaourt  Paolfls— Trast  5s...l917 

lstooU.,98,  g 1920 

St  UAI.  M.-Ark.Br.,U^ 78.1895 
Mobile  A  Ohio— 1st  ext.,  6s. . .  1927 

St.  L.  ACalro-4s,gaar 1931 

Morgan's  I/a.  A  T.— 1st,  6s. . .  .1920 

18^78. 1918 

Baak.  Chat.  A  St.  L.— 2d,  6a..  1901 
B.  O.  A.  Bo.  B  -Pr.  1.,  g.,  6a..  1915 
B. T.  Central.— Deb.  g.  4a.. ..1905 

B.  J.  Jano— Guar.  Ist,  4s...  198b 
Beeok  Creek— Ist,  gold,  4s. .  1936 
Daw.  A  Rome— 2d,5a,g.,ga.l91S 
aUea  A  BL  BIT.— 4a,  >.,  ga.1923 
-  Y.  A  Put— Ist,  g.,  is.  ga.1993 
>.  T.  B.  H.  A  H.— Ist,  rea.  4s.  1903 
B.  Y.  A  Borthern— l8t,  g.  9s..  1927 
B.  Y.  Sosq.  A  West— 2d,  4%8. 1937 
Oen.  mort,5s,  (............1940 

Wllk.A  Ea«t.-let,gtd.,g.98.1942 
Borthem  Pao.— 
James  Rlrer  Val.— lat,  Ss... 1986 

Spokane  A  Pal.— Ist,  6a 193'! 

StPaul  A  H.  P.— Oen..  6a. .192.1 
HelenaABedM'n- lst.g.,6s  IBST 


Bid.     Ask. 


114 
82 
79 


95 

'l'2'i% 
105 

129 
108 
100% 


101 


102 
102 
118 


101 
80 

•23\ 

•39 

1  iSSs 

102 

104% 

121 

US 

117 
102 
109% 


92 


104 


100 

34 

103 

102% 


•33 


113 
110 


110 

■95" 
95 
•95 

'is 

86 


89 


48 


109 


100 
99 


103 
103 


103 


24% 

103% 

105% 
127% 
108 


110% 


lOlS 
81; 


109 


103% 


35 
110 


98 


104% 
90 


115 
102 


134% 


120 


•72 
62 


100  °s 
113 


116 
122 
100 

ioi' 

■lb'3% 


119 
66 
72 

89 

•38 
•85 

"30' 


SBCHRITIBS. 


129 


69 
82% 


114 


113 


121 


73% 
95 


125 


Northern  Paolflo— 
Du'.A  Mar.— T8l,g.6».tr.reo.l93t 
Dak.  Div.— Ist  6p,  tr  reo..l93' 
OoBtir  d' Alene— Ist,  Os,  gold.  1916 
C.  d'Alene— Oen.  Ist.g.,  tis..l93' 
Cent  Washington— lat,g.,68.193 
Worfolk  A  South'n— lat,  Sa.g.iai 
Borfolk*  Weat.— Oeneral,  6?.  I93i 

Sew  River  lat  6s 193< 

Imp.  A  Ext.,  68 1931 

Ad(u8tmentM.,78 192( 

Md.  A  WAih.  Dlv.— I8t,g.5s.l911 
Soloto  Val.  AN.E.— lBt,4s,.198;' 
Ohio  A  Hiss.— 

Conaol.  78 1898 

2doon8ol.  7a 19H 

Sprlng.Div.— I8t78 190n 

(General  58 1932 

Ohio  River  RR.— Ist,  5b 193f 

Gen,  g., 58 193" 

Omaha  &  at.  Loals.— Ist,  4a. .1937 
Oregon  &  Califor.— lat,  5a,  g. 1927 
Penn-P.C.C.A8t.L.Cn.g.4%8A194i' 

Do       do  Series  B 

P.C.A8.Ii.-lBt,c.,7B 19U 

PItU.  Ft  W.  A  0.- iBt,  78.. .1912 

2d,  7b 1912 

3d,  78 1912 

Oh.8tL.  AP.— let,oon.5a,g. .  .1932 
OleT.  4  P.— Cons.,  B.  fd.,  7b. 1900 

Gen.  4%s,  g.,  "A    1942 

Bt  L.V.AT.H.— l8t,eB.,7s.l89 

2d,  78 1898 

2d,  guar.,  7s 189.S 

Gd.KAI.Ext.— Ist,4%s,i4.g.l941 
Peoria  A  Pek.  Union— 1st,  68.1921 

2d  mortg.,4%8 1921 

Pitta.  Oleve.  A  Tol.— lat,  68...  1922 
Pitta.  A  L.  Er.-2d  g.  5a, "A". 1928 

Pitts.  Mo.  K.  A  T.— Ist  6a 1932 

Pitts.  Palnsv.  A  P.— Ist,  5s. ..1916 
PltM.  8hen.  A  L.  E.— l8t,g.,5a.  1940 

Ist  consul.  5b 1943 

Pitts.  A  West.— M.  5s,g.l891-1941 
Pitts.  Y'gsfnAA. -Ist,  58.oon.1927 
Rio  Grande  So.-lst,  g.,  58. ..1940 

Bt  Jos.  A  Or  Is.— 2d  ino 192.5 

Kan.  C.  A  Omaha— lat,  Ss.. 192" 
Bt  L.  A.  A  T.  H.- Term.  58. .1914 

BeUer.  A  Car.— l8t,  6s 1923 

01il.8tL.APad.-lst,gd.g.58 1917 

Bt  Lools  80.— lat  gd-  g-  48.1931 

do  2d  Income, 5s. 1931 

Car.  AShawt- latg.  48....193:^ 

at  L.  A  8.  F.-2d  68, g.,  ol.  A. 190'= 

2d,  68,  «.,  olasa  C 1906 

OaneralSa 1931 

lat  trast,  gold  5b 1987 

Ft  8.  A  V.  B.  Bg.  -1st,  68 ...  1910 

Kansas  Midland— lat,  48,  g  1937 

Bt  Paol  City  By,  oon.  5s,  g. .  1937 

Gold  9b,  guar 1937 

Bt  Paul  ADoluth- l8t,5s....l93~ 

2d  mortgage  5s 191' 

Bt  Paul  Minn  A  M.— 1st,  7s..l90» 

2dmort.,6s 190a 

Mlnneap.  Union— Ist  6b...  192 
Mont  Oen.— 1st,  guar.,  6s..  1937 

Ut  guar.  g.  58 193 

East  Hlnn.,  1st  dlv.  1st  5s.  190 

W"iT  nrASiouxF.— l8tg,5a.l93 

San  Fran.  A  N.  P.— lat  g.,  5».l9m 

Sav.Fl.&West  -Ist,  cou.  g.68.1931 

Bouitaern— Ala.  Cent,  lat  6s.l91d 

Atl.  A  Char.- lat,  pre!.,  7b. .189" 

Inoome,  6s 1900 

Colum.  AOreen.— l8t,  5-6s.l916 

E.  rena.V.  A  Ga.-DivlB.5s  1930 

Rloh.A  Dan.— Eq.  8.  r.  g.  5s. 1909 

Deben.  58,  stamped  ......1927 

Vir'a  Mid.— aerial  aer.A,  6s.  1906 

Series  B,  6b 1911 

Series  0,68 1916 

Series  D,  4-5b ....1921 

BerleB  F,  Ss 1931 

Waah.O.AW.— lat  oar.ga.4a.  192* 
Ter.  As'n  ot  8t  L.— Ist  4%a.l93t< 

1st,  ooo.  K.  5s 1891-1944 

StL.Uer.Br.rerm„g.5s,gu..l93» 
Texas  AHaw  Orleans— Ut7s.  1905 

Sabine  Division,  Ut  6b 1912 

OonBol.  58,  g. _....1943 

Tex.  A  Pao.,  E.  D.— 1st,  g.  6a.l90o 
Third  Arenae  (N.Y).— let  58, 1937 
T.AO.C— Kan.A M.,  Mort  4s.l990 
ToL  Feo.  A  West— 1st,  g.,  48.1917 
Ulster  A  Del.— lBt,oon.,6.,9s.l92» 

Onion  PaoiUo— 1st  6s 189ti 

let  6s.....a  .................199 ' 

1st  68 1899 

OoUateral  Trast  6b 1908 

Colla'eral  Trast,  9s 1907 

Kansas  Paolflo— 1st  6s,  g...l895 

Ist,  6s,  g 1896 

C.  Br.  U  P. -F.  o.,7s 1895 

Atoh.  Col.  A  Pao.— 1st  68...  1905 
Atoh.  J.  00.  A  W.— Ist  6s.. .1905 
U.  P.  Lin.  A  Ool.— Ist.g.,  5s.  1918 
Utah  ANortn.— iBt, 7S......1908 

(}old,  58 1926 

Utah  Southern- Gen.,  7s  ..1909 

Exten.,  Ist,  7b .....1909 

Valley  R'y  Co.  ol  O.— Con.  6s. 1921 
Wabaah— Debenture,  8er.  A..  1939 

Debenture,  Series  B .193.4 

Det  A  Ohio.  Ext  Ist,  6s,  g  .1940 

St  UK.O.AN.— 8tC.Bdge6a.190-- 

WestN.Y.AP».,gea.g.  2-3-4S  1943 

Inoome  5s........ ......1943 

West  Va.  0.  A  Pitts.- 1st  6b.  191 1 

W>>««l.*I..K.-lst  Us.  eold..  lo'" 

Wheeling  Dlv.,  Ist,  Ss,  g...l928 

Eztensluo  A  Imp,  g.,  5s 19jU 

WlB  Cent.  Iniwiiic  \«     ...        m^*^ 


Bid. 


•B3 
•80 


'30 


101 
120 


105 


65 

32% 

109 

110% 

98 

idi" 

*84 
35 


107% 


100 


50 


109 
109 


140 


112 


115% 


103 

100' 

I'lo" 


'30 
105 


4 

io2% 


101 


111 
111 

97 


lOS's 


102 

104% 

117% 

lYs 

103 
104\ 
■106 


HO 


Ask. 


83 


103% 


75% 


94 


4% 


115 


111% 
**93 


109 
105 


93 
106 


70 
100 
102% 
I0l\ 
103% 
luO 

75 
101% 
108 


111% 


-64% 
61% 


22 

•95 

102 

47 

13 


98 


SO 
109"' 


121% 

78 


102% 
103 


85 


35 

35 


118 
70" 


24 


50 
18  ■• 


93 

91 


•BapnaarrldM;  lhe.«  «fe  the  latest  quotatloos  .n.ile  tun  wear,    for  flBiieHaaeoaa  B-nds-See  3d  page  preeading 
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[Vou  Lilll. 


Inxuestmewt 

AMD 

RAILROAD    EARNINGS. 

The  foUowiDg  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  iirst  two  columns  of  figures  give  the 
grosB  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Bo  AIM. 


Latett  Qrou  Earning!. 


Weekorito     1896, 


Adirondack 

Alk.  Ot.  South.. 
Ala.  Midland  . . . 
Ala.  N.  O.Tex.  & 
Mi.  Orl.&N.  K. 

Ala.  &  Viak8b. 

VlPk«.8h.*P. 
AllSKbenj  Val.. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.&8.  Fe. 
Atlanta  &  Char. 
Atlanta  &  W.  P. 
Atlan.  &Danv.. 
Atlantic  &Pac.. 
Augusta  Isout'n . 
AnatindtN'vrest 
BalcChes.&AU. 
B.&O.  K.O.  Kiv. 

West.OhloRlv. 


Septemb'r. 
«th  wkNov 
Septemb'r. 
Pao.  June. 
.November. 
November. 
Novemlier. 
October. .. 
3d  wk  Mov 
Septemb'r. 
October.  . . 
Beptemb'r. 
October.  .. 
4thwkNov 
IthwkOct. 
Septemb'r. 
Septemb'r. 
November. 
October. .. 
October.  .. 


Tot.  system. •[October. 
Bal.  AO.  Sou'w.  IstwkDec. 
Bangor  jk Aroost  October.  . . 
Bath  db  Bam'nds  Septemb'r. 
Bir.  A  Atlantic.  November. 
Brooklyn  Elev..  See  Stree 
Bmnsw'k&West  Septemb'r. 
Bufl.Kocli.&Pitt  IstwkDec. 
Bnffalo&  Susq..|October. .. 
Bnr.O.R»p.&N.'4thwkNov 
OanadlanPaolflo  IstwkDec. 


Car.  Midland. 
Cent,  of  Georgia 
Central  of  N.J. 
Central  Paellic. 
Cbarl.  CI.  &  Sut. 
Charlest'n&Sav. 

Ches.  (fcolilo 

Ches.O.  &SO.W. 
Chle.  Bur.&Q.rf 
Ohio.  A  East.  111. 
Chic.  Gt.  West'n 
Chlc.Mll.&St.P. 
Chlc.&N'thw'n. 
Chlc.ANo.  Pac. 
Chlo.Peo.iSt.L. 
OhlcR'kl.&P.. 
Chlo.St.P.M.40. 
Chic.  AW.  Mich. 
Choc.  Ok.&  Gulf 
OliLOa.  &  Forts. 
Oln.Jack.AMac. 
Cln.N.O.&T.P. 
Cln.  Port*.  A  V. 
Clev.Can.ASo.. 
Cl.Cln.Cli.&St.L 
Peo.  A  East'n . 
01.Lor.  AWheel. 
Col.  Midland.... 
Col.  U.  V.  A  Tol. 
Ool.  Sand'y  A  H. 
Oolusa  A  Lake. . 

OrysUl 

Onmb'l'd  Vallev 
Denv.  A  Bio  Gr . 
OesH.AKan.C 
Dea.M.N.AW.. 
Det-LanB'gANo. 
I>«t.AMa<'kiim( 
DnluthS.S.AAtl. 
KlKlnJol.atEaat 
Erie 


EnrekaSprlnKH. 
ETanB.Alnd'pll>. 
Bvans.  ARlcb.. 
Bvansv.AT.  H. 

Fltchburif 

Flint,  i  i'.Marq. 
Fla.Ceiit.*Pen. 
Ft.W'thADen.C. 
Ft  W.  A  Rio  Gr. 
OadB.  &  Att.  U 


October. 
October. .. 
October. .. 
Septemb'r. 
October.  .. 
Septemb'r, 
iHt  wkDec. 

July 

October.  . 
IstwkDec. 
4th  wkNov 
Istwkl^ec. 
October.  .. 
Septemb'r, 
N<)Veraber. 
November. 
October. . . 
tth  WkNov 
October. .. 
November. 
Ith  WkNov 
November. 
November. 
4th  wkNov 
4th  WkNov 
October. . . 
1th  WkNov 
October, .. 

August 

November. 
November, 
Septemb'r. 
October. .. 
IstwkDec, 
2d  wk  Nov 
Movember. 
4tb  WkNov 
October.  .. 
4th  wkNov 
November. 
October. 
August.. 
4th  WkNov 
*th  WkNov 
4tli  wkNov 
October.  . 
4th  WkNov 
4th  wkNov 
4th  wkNov 
November. 
November. 


OeorglaRR 4th  wkNov 

Georgia  A  Ala..  4thwkNuv 
Oa.  Car'la  A  No. ;  Septemb'r. 
Geo.  Bo.  A  Fla..|November. 
Or.  Rap.AInd.. kthwkNov 

Cln.R.  A  Ft-W.  kth  WkNov 

TraverseCity .  14th  wkNov 

MuB.  O.  R.  A  I.  4th  WkNov 

Tot.  all  linec  Ith  wkNov^ 

Grand  Trunk..    4lh wkNov 

Chic.  A  (ir.Tr.i  Ith  WkNov 

X>etGr.U.AM.l4th  wkNov 

Oin.8ag.A  Mae  j  4th;wkNov 

Tol.8.AMuskl4th  WkNov 
Oreat  NortJi'n-  j  ! 

St.  P.M.  A  M.  November  1,648.314^  1,936,680 

Eastof  Minn.  .jNovember.     2l3,»a7     234,420 

MontanaCent.fNDVimbcr.      153.074      144,76; 

.ot.system  iNoveinlier.  2,016.299  2,316,867 

Onlf*nil(aL'o.  November.  6,.'5I3  6,80» 

G'lfB'mntAK  C.November.        10.342  8,649 

Bo...  T,,.,  ■  -Ml  fytr.i.pr. ..    4  fiso'   5  sto 


20.894 
49.247 
62,623 

128,213 
69.750 
57,324 
,^05.402 
24,842 
8,72b 
3,053,052 
149,902 
54,668 
10,111 
95.890 
9,913 
27,805 
32.900 
l,857,til5 
515.642 
2.373.257 
107,582 
80,958 
4,388 
2.498 
Railw 
53,469 
64,102 
60,420 
80,556 
381,000 
7,310 
542,688 
1,263,807 
1,219,011 
4.780 
36,774 
198,827 
178,572 
3,773.809 
105,400 
83,824 
546,924 
3,309,707 
70,109 
67.718 
1,201,636 
1,117,262 
33,154 
135,190 
4.760 
16,666 
280,700 
23,417 
14,135 
290,144 
140,385 
23,000 
167,820 
198.588 
61,224 
1,300 
606 
75.233 
137,400 
2,481 
32,494 
24,203 
19.268 
28,283 
193,401 
1,098,295 
6,062 
6,184 
1,666 
24.314 
688.279 
63,369 
46.376 
29,386 
34.925 
827 
45,142 
28,10U 
94.636J 
74,4131 
36,U09 
7,938 
7101 
1.988! 
46,645 
441,740 
71,446 
21,837 
3,229 
1,918 


1896. 


18,423 
59,999 
61,068 


Jan.  1  (o  Latest  Date. 


1896. 


1895. 


$ 
149.640 
1,365,752 
408,533 


149,637 

1,471,8.'N7 

386,113 


149,857  1,191,992  1,240,310 
67,189  533,906  491,(>56 
56,i!98  50i),618  481,005 
257,207  1,966,290  2,121,377 
22,005  1,013.426  98r),122 
11,681    66,020    68,473 

3,036,18:i ^ 

144,542    i;ilo;071    1,137,416 
64,860       426,001       382,644 
12,762       499,141        504.686 
89,177    2,908,485    2,901,735 
7,104  54,407  37,12S 

24,858        190,975       182,097 
35.100       450,369       465,879 

1,708,620         

561,726         

2,270,346         

117,137    5,673,576    6,001.205 

82,970       597,420       619,651 

4,063  19,092  19,586 

3,239  21,566         20,909 

AT  LIST. 

49,007       449,507       3t  0,285 

69,749  3,144,058  2,848,291 

48,532   444,055   351,104 

134,400  4,067,595  4,060.147 

452,000  19,127,042  17,468,420 

6,831    50,175    41,565 

598,265  4.162,722  4,048,038 

1,257,871  10,485,734  10.765,791 

1,221,395  9,118,533  9,539.749 

5.050    46,195    39,851 

30.524   423,903   402,918 

213,796  9,546,871  9,082.502 

196.848  1,282,563  1,295,484 

3,609.158  28,398,094  27,531,483 

92,100  3,579,0461  3.600,431 

111,228  4.272,080  3,709,324 

660,649  29.328,430  28.503,995 


8,774.690 

62.368 

79.338 

1,399,774 

1,044.093 

35.067 

104,722 

5.017 

16,631 

347,760 

27.709 

18,214 

336,737 

196,574 

44,710 

178,435 

267,336 

75.068 

1,200 

1,231 

87.204 

153,700 

2.267 

36,602 

23,569 

24.797 

47,666 

123,141 

3,166,463 

6,120 

7,469 

1.874 

30,940 

764,736 

55,620 

40,798 

24,008 

62,716 

938 

55,334 

10,479 

67,318 

76,101 

47.676 

10.977 

736 

1,638 

61,027 

468,893 

67.711 

23,770 

3,687 

1.676 


27,251,885  25,801,245 


613,296 

817,294 

14,184,662 

6,744.775 

1,504,572 


66,171 

642,832 

3,068,020 

251,211 

660,258 

11,791,025 

1,438,629 

1,199,338 

1,826.578 

1,624,435 

741,738 

17,991 

9,218 

69,'^,267 

6,795.064 

99.575 

402,654 

1,064,128 

356,850 

1,790.400 

1,194,173 

26,689.631 

40,945 

263,403 

109,326 

962,343 

6,101.630 

2.358.876 

1,830,015 

885,580 

297,2961 

9,738 

1,407.812 

783,176 

630,477 

806,379 

1,759,369 

360,326 

42.112! 

111,184, 

2,272,982 


566,716 

861,592 

14,075.9s2 

6,018.115 

1.584,591 


60,584 

576,8,"  5 

3,369,986 

256.176 

622.344 

12.817,279 

1.651.131 

1.355,276 

1,429,940 

1,550,337 

794,539 

17,277 

6,322 

710,090 

6,804,114 

84,943 

344,492 

1,059,264 

809,876 

1,664,759 

1,056,532 

25,176,419 

44,523 

275.337 

104,760 

993.113 

6,110.422 

2.296.512 

1,743,778 

984,941 

359,885 

8,383 

1,199,999 

446,141 

479,186 

761.122 

1,907,404 

412.187 

40,792 

107,753 

2,408,234 


Bo  ADS. 


Latett  Orost  Samingt. 


Week  or  Mo 


Bona.  A  Tex.Cen  |  Septemb'r 
Ullnola Central.  November. 


16,990,174  16,386,195 

2,859,4461    2,529,759 

873,448       924,932 


14,498,372  1,3,897,817 

1,796,103    1,493,381 

1,760,208    1,42 1,950 

18,054,703  16,313,154 

42,755  41,947 

87,284i         66,836 

SB.SSfl'         8R.0O3 


Ind.Deo.AWest. 

Ind.  111.  A  Iowa 

In.AOt.North'n 

JInteroo.  (Mex.) 

Iowa  Central... 

Iron  Railway.  . 

Jack.  T.  AK.  W, 

Jamest'n&I,.  E. 

Kauawha&Mioh 

K.C.F.ScottAM, 

K.C.Mem.  A  Blr 

Kan.  O.N.  W.... 
Kaii.C.&  Beat. 

K.O.  Pitts.  &  G 

Kan.C,  Sub.  Belt 

Keokuk  &  West 

L.  Erie  All  &  So. 

L.  Erie  &  West. 

Lehigh  ^k  Hud.. 

Lex'gton&  East. 

Long  Island 

Los  Aug.  Term 

Louis.Ev.&St.L. 

Lotilsv.&Nasliv. 

Loui8.N.A.&  Ch. 

I.ou.Heu.iSi8t,L. 

Macon  &Birm.. 

Mauisttoue 

Momnhls&Clias 

t Mexican  Cent.. 

Me.xkau  luter'l. 

tMex.  N.itlonal. 

Mex.  Northern. 

{.Mexican  R'way 

Mexican  So 

Middle  Ga.&Atl. 

Mlnneap.&St.L. 
M.St.P.<fcS.St.M. 
Mo.  Kuu.  A  Tex, 
Mo.Pac.dfelronM 
Central  lir'ch. 

Total 

Mobile*  Blrm.. 
Mobile*  Ohio.. 
Mont.&Mex.Gll 
Na8h.Cli.&St.L. 
Nel.&Ft.Sh'p'd 
Nevada  Central. 
K.Y.C.  &H.  R.. 
N.Y.Out.&W.. 
N.Y.Suaq.&W.. 
Norfolk  &  West, 
Northes'n(Ga.). 
North'n  Central 
North'n  Pacillc 
Oconee  &  West. 

Ohio  River 

OhioRlv.&Chas 
Ohio  Southern.. 

Ohio  Valley 

Oregon  Imp.  Co. 
Oreg.KK.&Nav. 

I'acitlo  Mail 

Pennsylvania.^. 
PeorlaDeaAEv. 

Petersburg 

PUIa.  A  Erie.... 
Phila.  A  Read... 
Coal  A  Ir.Co.. 
Tot.  both  Go's. 
Ph.  Read.  &N.E. 
Pltt8.C.C.A8t.L. 
Pitts.Llsb.AW'n 
Plttt.  Bh.&L.E. 
Plttsb.A  Wes'n. 

Pitts.  CI.  A  Tol. 

Pitts.  Pa.  AF. 

Total  system.. 
Pitt  Young.AA. 
QuincyO.ivK.C. 
Rich.i'r'ksb  &P. 
Rich.APetersb. 
RloGr.  South'n. 
Bio  Gr'deWest. 
Sa^'.Tuscola&H, 
8tl..Ken'et&So. 
St.L.&San  Fran. 
SLL.  Southwest 
St.  Paul  A  Dul. . 
San  Ant.  A  A.  P. 
BanFrau.AN.P. 
Sav.  Fla.iScWest. 
Sher.Shrev.ASo. 
Seab'rd  Air  Line 
SU.Bprs.O.  AG 

SUverton 

So.Haven&East 
So.PaofflcCo. 

Gal.Bar.AS.A 

Louis' a.  West. 

Morgau'sLJiT. 

N.Y.T.  AMex 

Tex.  A  N.  Orl. . 

AtLProp'tes.fi 

Paciilo  system 
Total  of  all.« 

ScPac.of  Cal. 

So.Pac.ofAriz. 

So.Pao.otN.M. 

Northern  Ry.. 

Southern  By 

Spok.F'lsANor. 
staten  I.Bap.Tr. 
SlonyCl.  A  C.Mt. 
Summit  Branch. 

Lyk.  Val.  Coal. 

Tot'l  both  Go's 
Texaa  Central.. 
TezasAPaolflo. 
Tex.8.V.AN.W. 
ToLAOhloCent. 
ToLP.  a  West.. 
Tol.St.L.AK.C. 
Ulster  A  Delaw. 


3d  wk  Nov 
Septemb'r. 
Isl  wkDec. 
3d  wk  Nov 
IstwkDec. 
November. 
Septemb'r. 
October. 
4th  WkNov 
4th  WkNov 
4th  WkNov 
November. 
November. 
Ist  wkDec. 
IstwkDec. 
2d  wk  Nov 
November. 
IstwkDec 
November, 
''epttmb'r, 
November. 
October.  .. 
IstwkDec, 
4th  wkNov 
3d  wk  Sept 
4th  wkNov 
November, 
November, 
3d  wk  Nov 
1st  WkDec. 
October. .. 
Ist  WkDec. 
Septemb'r. 
3d  wk  Nov 
3J  wk  Nov 
October. .. 
IstwkDec. 
4th  WkNov 
IstwkDec. 
1st  WkDec. 
1st  wkPec 
Ist  WkDec, 
4lh  WkNov 
November. 

Septemb'r. 

October. .. 

October. . . 

Septemb'r. 

November. 

Ist  WkDec. 

October. 

Ith  WkNov 

Septemb'r. 

October, 

4th  WkNov 

October. 

4th  WkNov 

November. 

November 

Septemb'r. 

Septemb'r. 

November. 

October. . . 

October. . . 

4th  WkNov 

October. .. 

October.  . 

October. . . 

October  .. 

October.  .. 

October.  . . 

October.  .. 

November. 

ith  WkNov 

1st  WkDec 

Ist  WkDec 

IstwkDec. 

IstwkDec 

October. . . 

November. 

October. 

October. 

Ist  wUDec. 

IstwkDec 

Septemb'r. 
November, 

Ociober.  .. 

1st  WkDec. 

November. 

October.  .. 

November. 

Septemb'r. 

4th  WkNov 

Septemb'r. 

Septemb'r. 
November. 
November. 


1896. 


1896. 


Jan.  1  to  Latest  Date. 


8 

367,240! 

1,871,691  ■ 

10.650 

49.984 

93.390 

4-2,189 

32,0U0 

3,284 

22.314 

3,141 

10.397 

93,232 

30,812 

28,749 

423 

19,978 

4,90: 

7,835 

8,851 

58,419 

31,138 

13.456 

280.168 

5,069 

28.769 

604,100 

58,404 

9,261 

7,0  6 

1,841 

32.037 

211,572 

228.195 

108.863 

51,306 

72,834 

10,740 

11.955 

40,067 

74,404 

268,62b 

425,000 

17,00* 

442.001 

11,969 

353,684 

75,273 

473,641 

7,718 

5,182 

3,862,318 

54,224 

232,075 

192,233 

0,346 

685,250 

393,453 

3.746 

17,829 

18.581 

33,871 


1896. 


1896. 


339,097|  2,133.218 


2,340.848 


2,157,388  19,085,470  1«,651,G32 


12.079 
56.744 
72,436 
37,776 
37,946 
4,683 
19.607 


Septemb'r, 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r, 
Ociober. .. 
Beptemb'r, 
Septemb'r, 
Septemb'r. 
Septemb'r. 
tth  WkNov 
October. .. 

August 

October.  , 
October.  .. 
October.  .. 
October.  .. 
3.1  wk  Nov 
iBt  WkDec. 
Novenil>er. 
Ist  WkDec, 
tth  WkNov 
2d  wk  Nov 
Septemb'r. 


260.860 

471,340 

337,108 

5,596,878 

19,102 

45,972 

527,661 

2,060,106 

2,767,852 

4,827,958 

64,566 

1,211,352 

3.227 

14,676 

29,668 

9,874 

4,309 

48,841 

113,328 

20,449 

84.426 

27,752 

8,304 

37,750 

11,187 

6,494 

674,043 

113,000 

155,332 

25.'4,635 

58,524 

274,311 

13,867 

334,876 

10,522 

8,674 

2,599 


13,045 
90,071 

38,450 

'.24,842 

384 

12,042 

4,821 

8,949 

8.643 

62,400 

37.984 

18.251 

278.098 

7,337 

27.991 

666,145 

73,783 

13,048 

6,563 

3.126 

29,756 

209,554 

253,168 

82,750 

55,733 

53,943 

8,204 

9.247 

39.804 

103.3  -J. 

249.53i 

490,001 

15,00( 

505,00< 

9.674 

372,969 

108,777 

470.814 

3,854 

3.298 

4,201.746 

66.487 

220,771 

224.382 

4.002 

658,389 

553,538 

3,924 

21,827 

17,272 

78,266 


433.776 

70,252 

408,020 

38,423 

111,794 

/ 1582807 

2,888.437 

5,179,912 

841,029 

156,118 

84,980 

221,267 

480,581 

44,089 

147,437 

1,958 

94,089 

88.476 

182.566 

9,711 

176,232 

3,292 

37,823 

17,465 

48,717 


270,517 

382,572 

369,066 

6,li63,278 

22,732 

46,626 

482,848 

2.274.261 

3.350,686 

6,624,947 

73,168 

1,550,937 

4.696 

13,615 

29,193 

15.830 

5,176 

49.899 

190.539 

22,359 

61,989 

29.288 

11,012 

35,200 

11.353 

6,861 

633,557 

121,500 

174.190 

229,896 

64,239 

260.124 

19,719 

266,736 

16,777 

7.03' 

1,363 


106,470| 

561.691 

3,196,633 

2,008,478 

1,619,403 

39,881 

235.274 


412,971 
4,046,142 
X,06\0i9 

253,871 
4.225 

728,h03 

316,222 

346,014 

53,634 

3,112,217 

360.901 

152,333 

3,692.430 

77,353 

1,404,03 

18,429,058 

2,209,409 

416,611 
56.990 

110,286 
1,133,173 
9,383.944 
2.411,763 
4,793.027 

683.144 
2,935,094 

486,001 

1,856.177 

3.385.0(;9 

10,873,804 

20,385,000 

718.001. 

21,<(70,00ti 

301,183 

3,335,505 

833,18 
4,167,246 


423,490 
82,173 

410,781 
22,950 

137,242 
/■1504342 
2,977,391 
6,348,215 

931,277 

168,612 
80,073 

198,831 

578,185 
29.169 

153,020 
2,512 

111,150 
91.246 

202,396 
12,835 

187,323 

3,496 

38,630 

23,198 

40,338 


26,238 
40,436,860 
3,622,724 
1.867,099 
10,004,816 
43.737 
5,214,585 
17,348,141 
29,539 
887,800 
170.730 
645  627 
256,687 
2,443,180 

3,255',573 

51,657,948 

760.462 

46  ,591 

3.684,581 

10.885,701 

18,936,684 

35  822  385 

578,030 

12,004.884 

39.520 

583.6ly 

1,661,128 

691,b83 

366.356 

2,667.084 

1,21S.'246 

269,229 

893,462 

288,087 

4-23,303 

2,233,881 

82,149 

6,076,009 
4,452,518 
1,429,350 
1,066.013 

693.510 
2.502,127 

272,841 

144',64'7 


416,889 

659,079 

3.025,478 

2,045.412 

1,557.388 

45,038 

306,783 


412.448 
4,092,901 

992.419 

222,716 
4,584 

497,.i66 

261,761 

826,166 

74.238 

3,270,790 

399,161 

154,360 
3.791,988 

129,140 

1.374,178 

18,051,343 

2,272,642 

404,549 
65,847 

113,314 
1,<  62.861 
8,802.897 
2,147,089 
4,10b,672 

518,653 
2,885,018 

428,890 

1.8S4,92'7 

2,854.857 

10,330,300 

21,100,080 

562,913 

21,668.998 

261,530 

3.120,467 

923,027 

8.921,871 


28.864 


3,602.951 

637.784 

3,482,169 

182,477 

969JI02 

ril4nl'290 

23.207.154 

39,838.604 

7,340,633 

1,621,272 

828.895 

1,604.164 

16,888,870 

386,995 

810,479 

37,182 

788.836 

724.563 

1,S1U,399 

249,847 

6,146,813 

l,666,6bo 
868,527 

1,866.866 
313  002 


20,98O 

40,318,040 

3,494,459 

1,862,311 

8,672.221 

86,073 

5,362,005 

17,692,245 

23,686 

806,668 

167,281 

696.109 

268,737 

2,409,946 

3,647,666 

63,109,948 

834,061 

452,91» 

3,680,167 

17.730,961 

19  998,319 

37,729,286 

636,469 

12,678,1.07 

40,872 

568,280 

1,616,067 

830.722 

330.775 

2,847.821 

1,478,246 

237  996 

613,658 

284.204 

413,368 

2,243,399 

85,341 

4,9'46,633 
4,667.958 
1,458.888 
1,026,074 

760  063 
2483,489 

317,862 

i39,534 


18,466 

8,343,607 

762,389 

3,986,178 

170.786 

1,190,579 

ri2294703 

23.691,042 

41,333,961 

7,649,873 

1,000,528 

773.989 

1,443.443 

16,981,959 

225,126 

810,613 

89,213 

968,666 

606.282 

1,573,847 

264,617 

6,328,946 

l,72i'.788 
905,834 

1,619,868 
319.168 


Dbckxbkb  la.  1896.] 
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itOMM  OroM  Maming$ 


I  Jan.  1  to  Latesi  Dait. 


WtUorMo      ISOS. 


1895. 


Union  PaolOo- 
Ub.  Pao.  RR..  Septemb'r. 
Or.B.L.*D.N.  Bepumb'r 
BtJo*.&0<l.Ia.  Bepteiub'r. 
Kan-CAOm.  8ept«inb'r. 
Tbt.8l.J.AU.l-  tUiirkNov 
jMiktfr <i  ttbwkNuv 


OM-Br.AL'dL. 
C»fdt0MI 


Waao*  Vortk* 
W_lerM7A9*a> 
W.T.08ii.AnH* 
WaMTcAPttta 
WMtMB  Of  AU 

ir«rt.«.T.*p« 

Wka«.*L.Bllr 
ViMMMaOMt 

Tork  aotttbara. 


Beptamb'r. 
c  Beptemb'r.! 
Oetober. . . 
lstwkUec.> 
Boptooib'r. 
OMab«r. .. 
Oetober. . 
Septemb'r. 
Oetober. .. 
UbwkifoT 
IrtwkDeo. 
ttta  wkSor 
Oeiober. .. 
Oetober. .. 


S 
,423,232' 
481,178 
69,445^ 
12.51)4! 
16,73'i 
23,0O<' 

8 1,708 1 

68,519 

1.186.046' 

3t6,Jlu 

323.910 

37,lt>l 

159.99U 

101,2 1)4 

S^34V 

•7318 

09,700 

S4.691 

M.960 

10J«4 

7,808 


• 
1,368.533 

527.607 

60.029 

6.829 

14,6;jt> 

30,000 

25.039 

53,0041 

2,137.62  ^!  16, 
332.H12  2, 
251.6O0  U, 

38,240: 
184.293 
107,3091 
88.6i.; 
65.4  <9 
92.900    2 
29.791     1 
94.3S6I   3 
9,724  i 
7,171 


1896. 

O.I  49.273 

4,008,795 

480,303 

75.B38! 

740.93  <  I 

693,863i 


1895. 


10,184.640 
3,809,571 
436.395 
49.651 
629,397 
546.918 
234,1161       193,423 


541,383! 

,261.608 
,5l7.1ls 
,222.331 
174,208 


291,662 
469,676 
.SOii.Sa' 
,227,S55 
,953,604 
76.462 


41O,P50 

15.769.321 

2,511.778 

11,»3?.345 

170,424 


281.576 

431,016 

3,061,442 

1,269,452 

4,061,911 

69,803 


*  tlgant  clven  do  not  laolade  Or«(^a  Ry.  *  NaT.,  (To.  Pao.  Denver  A 
•«U.ueaferI<et(liUlaAGnDiil*oa,  Montana  (Talon  and  Leavenworth 
T»0«ka*t9uaia»eatara.  •TheaeHgurealnoiaderesuluoD  eased  linen. 

•  lB«iud«a  eamlac*  lioa  twTlM.  ete.,  not  clT«a  leparatalv.  lUezi- 
■■■  Ilium  •  I—ImUi  wily  half  of  Itoee  la  wMek  Onion  Paelfle  baa 
•  Utt  laMMM. 

4l>rtadaaovanttoaa«f  the  Ohio.  Burlington  <k  Nirthern  In  both 


fOBran  reaalri  for  llnaa  dlreotlr  operated  east  of  PlttabnrK. 

•laeladM  twnltt  on  atlllated  Unee. 

/OBvan  beside*  ibe  AtUatie  drstem  the  Qoaatoa  A  Texas  Central, 
Aastla  *  Kortfcwksl—.  Oentmt  Texas  M  Ifontawestern  and  Pt.  Wortb 
*  Haw  Oriaaaa. 

Ltt«4t  Orow  BaralBf  a  br  Weeks,— The  tateat  weekly  earn- 
ingg  in  Oie  (orecoing  are  separately  aammed  up  aa  (ol- 
lowa : 

For  the  flrat  week  of  December  our  preliminary  statement 
•ovoca  37  road*,  and  ahowa  7*00  per  oeat  lota  In  tta«  aggregate 
orer  the  aame  week  last  year. 


Isl 


or 


Bait.  A  Ohio  t»oathwe«t.. 
Bataio  Boak.  *  PitMb-*. 


J*  laat.  nilDOU. 

cuaaao  mhw.  *  at.  Paoi 
Oaatar  *  Rio  Oraade. . . 
iHaaa'l  *  Ot.  a ertb'n . . . 

SmOMtnl ..~^ 

Dk.  Oftr  puub.  A  uou 
Ba.  CItr  aebartk  Bah. .. 
lAka  Brta  *  Waatan.... 
Iiaalav.  Bvaaar,  A  ■«.  L 


attoaal  ...... 

,aaUa*8t.Loala 


Haw  Kaaaaa  A  Tasaa. 
EraaMoAtnmlCI... 


■.T.  Oalarto  A  WeetMo 
nUatara  A  Western. .... 
WoOTaofle  WMU>m.... 


SCdo.A  Okto  Oaatrai 
r'ALakaKrtelll 


IMal  (27  loads)..., 

I  |7-oe  p.  e.1. 


189«. 


1895.     I  inenoMt. 


• 
107,5  >t3 

64,102 
Ml,0OU 

ua.8r7 

105,400 

546,9*4 

137,400 

9ft39e 


-I- 


19,978 
4.909 

58.419 

98.799 

811,579 

108.863 

40,067 

368,626 

485,000 

17,000 

54,824 

43,841 

87.750 

118.000 

178,382 

37383 

233,810 

24.081 

8,563,192 


•  I 

117,187 

59,749 

458.000 

818,796 

9i.l0« 

6«0,<49 

158.700 

78.486 

»f<»46 

18,042 

4.881 

68,406 

87.9»1 

909.554 

81,750 

39304 

349.S32 

490,000 

15,000 

6it.4«7 

4B.s9:*i 

85.200' 

121,500 

187388 

88,S80l 

251,6001 

2«,70t 


"i^388 


13300 


38,954 


7,930 
81 


778 

3,018 

80,113 

2681 
19,094 


t 
9.555 

7i'.0l»c> 
14,069 

1  {3*725 
16300 

"6.94« 


8,000 


8,550 


8,833,843        101.440 


65,000 

'12,263 
6,058 

"i'jiSo 

11.091 

807 

87,790 

5,100 

372,091 
370.851 


Ibo  fourth  week  of  November  oar  final  statement  oorers 
and  shows  tOOl  per  oent  loss  in  the  aggre<ste. 


4M  •asA  »f  Kowtmbtr. 


rkarOr  lepettad  188  i'dsii 

-     laOirBeathera.... 

_>  koah.  A  PtttaVc  I 

.  Osd.  Bar.  A  Bortk. 

faOrsai  Waatara.. 

rWeatMloblaan... 

, l*Mai*lnaw; 

Olevs.  Canton  A  Sodtii'n 
QteT.  C!tD.  Cble.  A  8V  L. 
Oav.  Lorain  A  WbMHinir 
Oatruli  Latia'e  A  Nonta*ii 
OalDtk  Bo.  Shore  A  Atl 
BrsnAT.  A  Richmond.... 
ritat  A  Pare  Manaftti 
ria    fVBi  M  !•• 
rtWorih  Jc  \i- 

Ocorcla . 

Oaanrta*  Alaiiama..  .. 
(MMAkavMa  AlBjUMa 

OtadtanaU  R.  A  rv  W.  I 

Tni*<n«entr 

Maak.  Ur.  Kap.  A  Ind 
Otaad  Tmak  of  Canada  , 

Ckia.A  Or.  Trunk 

Has;  Or.  Havro  A  Mil. 

•ila.*a«.A  Maakinae... 

ToL  Sa*.  A  Maakecon.. 
Caaawka  A  Mickuna..., 
Baa.  CItT  rt.  8.  AMau 
■aa.  C,  ken.  ABloa — 
UkakdeA  WealarB..... 
LonlST.  Head.  A  BL  L... 
LoolsvlUa  A  VaabvUla.. 


,at.P.  AS.8I«.M. 

>*A  T'Zaa 

!  AI'O-lMt.. 

I  Brnneb 

■•tMla*  mnainvba'S.. 


1896. 

• 
8,075,796, 
49,947 1 
71.»84t 
80,^5«l 
88,S84 
33.154' 

lo.e-ie' 

14.135 

29«.l44, 
23.noo 
34.303 
98,183 
1,666 
53.369 


2i<.lOO: 

36,009 

7,988 

710l 

1,!Hh| 

4*1.710, 

71.44'. 

31. H  ■'7' 

3.329 

1.913 

10397 

98,232 

80,«13| 

69,617 

9.361 ! 

504,100 

IS  1. 030 

74,404 

2.<J.7  1" 

C'i.   0<i 

^  \   IVM) 

ll.O'.O 


1899. 


.1. 


/iwrsoM. 


# 

3,321,5f>0 

59.809 

90.151 

134.400 

111.2  <8 

85,007 

16,031' 

18.3141 

336.737, 

41.710 

23,569 1 

47,566t 

1.9741 

55.5201 

40,7981 

24,008 

65,834 

1 0.479 1 

47,676, 

10,n77 

736 

1.13X1 

468,893! 

R7.711 

23.  7" 

3.587 

1.6761 

13.04.'>; 

90,07 1 1 

88.450; 

85.875 

13.048 

566,14*^ 

118.955 

103381 

297.778 

602,000 

30.000 

fl.67* 


8 
13833' 


35 


634 


5.578 
5.37  tf 


17,621 

— T— 


850 
■"3'.735 

""237 
"8,161 

■i9",075 

"5',M5' 


J>*ereoM. 


• 
384.321 
10,752 
18,179 
53,844 
32,404 
1.913 

"4,6"9 
40393 
21,710 

'f9',283 

20^ 

2.151 


10,192 


11.607 

3,039 

26 


27.153 


I  ,<>;i3 

358 


2.648 

"7.633 

16.25  •< 

3.787 

62,015 

S8'.978 
5.058 

8B.OO0 
7,000 


Alh  week  of  November. 

1896. 

1895 

Inereati. 

Detr-iuss. 

8 

$ 

9 

9 

N«w  York  Ont.  A  West'n . 

101,210 

103,537 

7.327 

Horfolk  A  Wegtern . 

192,233 

224.38  J 

32,149 

sforthem  Paoitlo 

393.4^3 

551,5)8 

160,085 

Ohio  River 

17,829 

21,327 

3,498 

Pltub.  Shea.  .St  L.  Erie 

14,675 

13,615 

1,060 

Rio  Grand-!  Souiharn 

10.017 

16.846 

6,829 

Rio  (Jranrte  Western... 

72,700 

81.100 

11,400 

8t.  Joseph  A  Od.  Island . 

16.732 

14,636 

2,046 

Sberman  Shreve.  A  So... 

13.86? 

19,71) 

5,852 

8oatbern  RiUway 

480.581 

578.18,1 

97,604 

texas  A  PaolHo      

263.231 

271,810 

8.579 

Toledo  Peoria  A  West'n.. 

17.-465 

2i.l98 

... 

5,733 

Vest.  N.  Y.  A  Pennsylv 

69.700 

92,90  1 

23,200 

^UooQSIa  Central.   ..... 

84,960 

94,356 

9.396 

Total  ;74  roads) 

8,251,033 

9,230,153 

197,742 

1,176,362 

Setdearease  110-61  d.o.i 

... 

979,120 

Net  t;arnlng8  ftouthly  to  Lstest  Dates. — The  table  follow- 
ing shows  the  net  earnings  of  STEA.M  railroads  reported  this 
w<ek,  A  full  detailed  statement,  including  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chroniclb  of  November  21,  1896,  The  next 
will  appear  is  the  issue  of  December  19, 189S. 


-Orou  Jlamingt.- 


SoeuU. 


1896. 


Bangor  A  A.roo8took..O«t.        80,958 
Jan.  1  to  Oct.  31 597,420 


Oent.  of  Geortna.  a.. Dot.      542.638 

Jan.  1  to  Oct.  31 4,162.722 

July  1  to  Oct.  31 1,757.774 

OklcAWest  Mlah...Oet.      158,132 
Jan.  1  to  yet.  31 1.38:),333 

Ckootaw  Okla.  A  G..Oot.      135,190 

I>et.  Laos.  A  Nor. a.. Got.      109,131 
Jan.  1  to  Get  31 977,456 

Detroit  A  Uaok'o.a..Oot.         19.268 

Jan.  1  to  Got.  31 356.850 

July  I  to  Oot.  31 9-<.448 

PUntAPereMarq.a.Oot.      219  428 
Jan.  1  to  Got.  31 2,174,726 

irandRap.Oas  uOo.Nov. 

Jan.  1  to  Nov.  30 

nilnols  Central  ..a.. Got.  2,253,627    2.387.442 

Jan.  1  toOOL  31 I7.2l3,779  16,494,241 

July  I  to  Got.  31 7,474,467    7,265.256 


1895. 
8! 

82,970 
619,651 
598,265 
4,048.038 
1,846,579 
169,315 
1,45  ,772 
104,722 
107.354 
969.558 
24,797 
319,876 
122.827 
238,405 
2.092,958 


-Net  Saming: —  -^ 


1,588,067 
3,951,972 


374,974 
3,212,308 


O.  Uein.AB.a..Oot.      129,405 

Jan.  1  to  Got.  31 949,749 

Jaly  1  to  Got.  31.  ...  411,455 
LaoledeOa»-L.Uo...  Nov 

Jan.  1  to  Not.  30...^       

Lehigh  Valley  In  N.  Y.*  - 

July  1  to  Sept.  30 

Jan.  1  lo  8ept.  30. 
Milwaukee  Oas-UCo. Not. 

Jan.  1  to  .Sot.  30 

B.  Y.Ont.  A  We«t.a..Got. 

Jan.  1  to  Got.  31 

July  1  to  Oct.  31 1,510,200 

Norfolk  A  West'n. a.. .Got.      864,846 

Jan.  I  to  Got.  31 8.291391 

Ohio  Valley—  ,„, 

Jan.  1  to  Sept.  30  ...  256,687 
Peoria  Dec.  A  Ev..  Sept.        75.166 

Jan.  1  to  Sept.  30....  636,481 
Ptalla.  A  Brie b.Oot.      527,561 

Jan.  1  to  Got.  31 8,684,581 

PlttsbarK  A  Western. .Get.      249,034 

Jan.  1  to  Got  31 2,400,649 

July  1  lo  Got.  31 991,990 

Soathern  Paolflc.b..Got.  6,179,912 

Jan.  1  to  Got.  31 39,838,604 

ToledoAObloCent.b.Gct.      146,683 

Jan.  1  to  Oct.  31 1,472,392 

July  I  loOct.31 599,680 

Un.  P.D.Aaulf.b....Oct.       346,310 

Jan.  1  to  Got.  31 2.517,118 

W.Vlrglnla  A  PItMb.Sept.      „38,315 

Jan.  1  to  Sept.  30....      291,662 


132,068 
860,837 
382,173 


1 .226,802 
3,290,625 


360,810 
3,078,997 
1,399,741 

828,634 
6,857,137 

268,737 

79,381 

667,548 

482,845 

3,586,167 

300,785 

2,560,671 

1,181,910 

5,348,215 

41,383,961 

188,822 

1,503.844 

732,183 

332,812 

2,511,773 

38,682 

281,576 


1896. 

S 

38,096 

-    232,610 

235,784 

1,251.309 

639,914 

40,613 

275,185 

41,997 

13.703 

132,533 

1,162 

116,304 

22.157 

62,616 

552,945 

12.449 

106,054 

822.521 

4.800,932 

2,153,227 

45,551 

205,478 

121,648 

77,549 

667,950 

603,954 

1,22»,847 

4^533 

335,816 

118.724 

937.097 

513,364 

86,282 

1,609,314 

48,345 

21,335 

175,295 

204,004 

1,052,362 

93,634 

803,513 

354,520 

2,321.970 

13,354,424 

34,015 

401,136 

142.443 

152.180 

540,231 

21.070 

150,706 


1895. 

S 

31,450 
198,862 
228,743 
865,379 
641,673 

49,044 
269,830 

29,299 

29,696 

214.718 

3,995 

119.955 

32.598 

71,844 
511,820 

13,260 

96,660 
1,034,893 
5,409,766 
2,488.361 

36,197 
100,248 

54,051 

91,450 
762,765 

397,779 

905,608 

49,458 

867,621 

117,668 
868,188 
461,775 
157,389 
1,500,875 

71,976 

24,391 

207,711 

172,007 

1,025,362 

93,433 

79  1,509 

384,135 

2,330,175 

13,533,478 

62,H99 

431.371 

246,577 

124,177 

543,537 

25,305 

161,045 


a  Wit  eamlnits  here  irlven  are  after  deduotlnj?  taxes, 
b  Nere^rnlniro  here  Kiven  are  h'foredndiiotlait  taxes, 
-Cudcs  for  1896  I.ehlKh  Valley  Kallway  (283  m.),  Rochester 
Bontbern  i30  m.).  LelilgU  *  Sow  York  (115  m.),  Elmlra  Cort.  &  Norrn 
(139  m.)  and  MUWIe  ei  ValU-y  (3U  m.).  total.  .',97  miles.  In  1895  the 
Elmlra  Oort.  A  Northern  and  Middlesex  Valley  were  not  Included  nor 
was  14  miles  of  the  Rochester  Southern  Included. 

latereBt  Charges  and  Surplns.— The  foUowlng  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoinff, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  defloK^ 
above  or  below  those  cbargee. 

^inur'l,  rmtalt,^.^  ^«o<.  o/2r««  *<«';"»- 


RotuU. 
Bangor  A  Aroostook  .Get. 

Jan.  1  to  Oct.  31 

OUe.  *  W,  MIoh Got. 

Jan.  1  to  Uot.  31  .... 
ObOfltaw  Okla.  A  O..Got. 
Dec  bans.  A  Nor Oct 

Jan.  1  to  Get.  81 

flint  A  Pere  Mar Got. 

Jan.  1  to  Oct.  31 

Kas.  O.  Mem.  A  Blr..Oct. 

Julvl  to  Oct.  31 

Toledo  AG.  Oent Got. 

Jnly  1  to  Oct  31 


1896, 
« 
21,710 

a  18,056 
34,304 

340,491 
19,000 
15.978 

203,015 
51,969 

513,382 
16,507 
66,02  4 
39,123 

147.650 


1895, 

8 

13,079 

182,839 

32.260 


1896. 

8 
16.338 
14.5)5 
6,309 


1895. 

ID 
12,771 
16,023 
16,784 


337i734  def.65.'306  def.67,904 

22,997         

30,072     det2.275        def.376 

277,6i3  det.70,17  7  def.62,935 


51.4^3 
511.410 
13,867 
55,171 
89,191 
159,038 


10,677 
39,563 
29.011 
5.'i,520 
"def.5,171 
■dtf.3,871 


20.391 
30,410 
22,330 
def.l,42J 
•23,-535 
•88,506 


•  After  allowing  for  other  Inoome  received. 
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The  follo>"fioi<  W'^le  stioira  tbe  grosn  earaioKs  for  the  latesi 
aeriod  of  all  stbebt  railways  from  wtiich  wf  are  able  to  obtain 
weeklf  or  rnoatbly  returns.  Tae  nrraai^eoieat  of  the  table  U 
the  wme  as  chat  for  the  steam  roads— that  is,  the  flrat  two 
columns  of  fiKures  five  the  ifrosa  earaings  for  the  latest 
week  or  oioath.  aad  thn  last  tnro  colamna  the  earaiai^s  for 
the  oalendar  rear  fron  Jaauarr  1  to  and  includiog  such  latesi 
w«ek  or  month. 


QRoas 
Eakninos. 


Akron  ReifdA  Clev. 
Akron  Bt.Ry.*  III.  Co 
AUent'D  &  Leh.  Tr't'ii 
AniRtprdam  St.  Ry. 
Anderg'i  St.  Ry  (Ii.(l ) 
Atlsnis  Railway.  ... 
Aurora  St.  Ry.  (Ills.). 
Baltimore  Trsotlun.. 
Bath  St.  Ry.  (N.  Y.). 
Bay  CUles  (^naol  .. 
BtDKhauitoti  St.  Ry.. 
BFliiKeport  Traction 
Brockton  Con  St.  R) 
Brooklyn  Elevated 
Br'klyii  Rap.Tr.  Co.- 

Brooklyn  HelKhts.. 

Br'klyntJu'ns&Sui' 
Total  for  system  . 

BnSalo  Ry 

Cbeater  Traction 

Ohio.  A  So.  Side  R.T.. 
Ctn.  Newport  &  Coc. 
City  Eleo.  (Rome.Oa.) 
•Cleveland  City  Ky.... 
Olevnland  Electric... 
Clevp.  PaiaRV.<&£ — 
(Oolombus  8t.<Rv.  (O.i 
Ooney  island  is  B'iyn. 
Ooiuol.  Traction  N.J 
Danr.  Gas  El.  Light  Jt 

Street  Ry 

■Dayton  Traction 

Oanyer  Gon.  Tramw 

Detroit  Ry 

DnlnthSt.  Ry 

Enterp.  RR.  (Chas'n. 
Erie  Eleo.  .Motor  Co.. 
Fort  Wayne  ( 'onsol. . 
■Oalyeston  City  Ry... 
Herkliu*-r  viohawk  il- 

ioi'AF'kfortEl.Bj. 
Hing'm(Ma88.)S.Ky. 

Hoosiok  Ry 

Houston  City  St.  By. 
Interstate  Consol.  o 

North  Attleboro... 

EinKston  Ciij  Ry 

I<ehli;h  Traction 

London  St  Ry  (Can.) 
Louisville  Railway. . 
liOwell  Law.  A  Hav..| 

Lrnn  A  Boston 

Metrop.  (Kansas  Ciiy ) 
MonWcoiuery  St.  Ry 
Montreal  Street  Rv... 
Nassau  iCleo.  (B'klyn) 
Newhargb  Eleoirio... 
■ew  England  St.— 

Winchester  Ave... 

Plym'th  A  KtnKstoD 

Total 

NewilaveritftCentrev. 
Bew  Ijondon  St  Ry.. 
Hew  Orleuns  Traction 
N.  Y.  itiiieensC'y... 
Ogdensburg  St.  By. 

Faterson  Ry 

Fo'keepsie  A  Wapp.  F. 
Bapid  By.  (Detroit).. 

Roanoke  Street. 

Boohester  By 

Bohuylklil  Traction.. 
BoUayiklU  Val.  Trao. 
Berantoo  &  Plttsion. . 
Boranton  Traction. . . 
Second  Ave.  (PIttsb.) 
Bloox  City  Traction 
Byraouse  E'at^sldeK.v 
Byraons*'  K»p.  Tr.  Ry. 
Terre  Haute  Ei'c.  By 
Third  Ave.  (N.  Y.).... 

Toronto  By 

Twin  City  Bap.  Tran 
Union  (N.  Bedford)... 
United  Tract.  (Prov.i 
Unlu  Trac.  (Reading) 

Wakeheld  A  ^toue 

CWaterbur J  Traction. . 
Wheeling  Railway.. 
Wilkesli.  AWy.Valles 
Wlluiiiigtou  St.  By... 

Worcester  tvinsol 

WoriestfrSub.St.  By.  I 


liat»»l  OmtM  Samingt. 


October. .. 
November. 

May 

Septeml>*r. 
October.  .. 
October.  .. 
October. .. 
November. 
October.  . . 
October'  . . 
October.  .. 
October. . . 
October.  . . 
July 

November. 
November. 
November 
Soptemb'r. 
October.  .. 
Septeiub'r. 

August 

October.  .. 

August 

Ontober. . . 
October. . . 
tth  wkNov 
October. . . 
Septemb'r 


August 

August 

October.  .. 
October.  . . 
October.  .. 

July 

Septemb'r. 

July  

October.  . . 

October.  .. 

July 

October.  .. 
October.  . . 


WeekorMo    1896.      1895 


$ 

1.8*4, 

15,67i 

19.119 

4,235 

3,309 

8.137 

5,500 

94,743 

1.59 

6,696 

9.388 

25.976 

25.-'63 

159,745 


October. . . 
Ootol)er.  .. 
October.  .. 
October.  .. 

August 

Octol)cr.  .. 
Xuveniber. 
4tti  WkNov 
October.  . . 
October.  . . 
October. . . 
October. . . 

October.  .. 
October.  .. 
3d  wk  Nov 
October. . . 
October. . . 
October. .. 
October. . . 
October. . . 
October.  .. 
Octob»^r. .. 
Septemb'r. 

August 

Septemb'r. 
October. .. 
October.  .. 
Sei  temb'r. 
November. 
October.  .. 
Septemb'r. 
October. . . 
Oetot)pr.  .. 
0<toi)er. . . 
Septemb'r. 
October. . . 
October. .. 
October. .. 
October.  .. 
October. .. 
October. .. 
October. . . 
October.  .. 
October.  .. 
Septemb'r. 
October. .. 
Septemb'r., 


t 
10.590 

le.isu 

21,'i34 

3,91(1 

6.592 

4,787 

95.804 

1.490 

6,9!<5 

10,385 

24,514 

30.336 

127.911' 

360.047 
59.311 

119,358 


16,101 

50,945 

62,976 

1.553 

113,394 

134  315 

7.168 

11.92tf 

24.461 


374,924 

51,48  • 
38D,407 


17,09* 
52,407 
62,736 


100.062 
133,6.39 

'ii',70« 

25.367 

245.538 


6.914 
71,312 
34.695 
20,77': 

4,331 
11.526 
19.2821 
17,931 

8,2901 

9,800 

600 

18,714 

9,874 
4.592 
9,729 
7,3i<n 

103.061 
30,328 

100.8  l(i 

3-,639 

4,610 

109,111 

129,662 
6,117 

16,299 
2.487 
3,786 
4,562 
3.25  IS 
104,195 

30,544 
1,462 

24,613 
6,352 
8,42« 
3,892 


9.0.54 

4,7'  0 

6,058 

30,201 

42.382 

6.920 

2.901 

32,303 

12,450 

78'.194 

15»,34C 

'  17.01H 

186,933 

13.472 

3,776 

20,34x 

13.77s 

44.081 

3,458 

40,109 

14,'29l 


68.103 
22,402 
22,1.08 
4,857 
15.013 
13,012 
17,634 

3,302 


/OB.  1  to  Laletl  Date 


1896. 

~  S 
83.977 

191,118 
80,744 
37,450 


1,14a,71V 

17,598 

76.915 

122,082 

272,7b6 

270,0.30 

1,040,526 

4,030,943 
659.707 

4,690.6  SO 

1,031,23" 
176,722 
619.6-^3 
438,377 
17,218 
762,634 

1,373,2  8 

578,8  0 

297.771 

3,092,756 

64,655 


613  55.'^ 
356,462 
196,335 


17,346 

8,671 
4.136i 

"s'.oeit 

105,6*7! 
30,832 
97,085  1 
40,621  1 
4,64u 
102,200  1 
28,747 
6,278 


118.09' 

95,514 

179,62a 

35,571 

■■7,233 

104,284 


101,85: 
79,95. 


351,352 
334,199 
630,113 
47,793 
,072,041 


16,286 
2,087 
3,8-6 
4.769 
3,071 
119,877 


25.385 
7,289 

'"4,6^2^j 


7,410 
3,918 

28".68^' 
39.008 
7,708 
3.044 
35.024 
11,997 

'78",963 
167.402 

15,60 
136,728 

16,317 
4,10 

21,58 

12.993 

40.463 
3.092 

39,04b 


214,346 

29.237 

256.343 

47,364 

47,30.- 

1,108.668 

270,103 
74,057 

'27,59" 

652,373 

81,86» 

54,116 

326",  75" 

427,445 

69,37s» 

31,87(? 

137,76'4 
2,00a,85H 

828,797 
1,707.075 

176.7.'^!. 
1.449,28(1 

164.241 
49.6M3 

201,38(1 

140,233 

420,603 


l8J5. 


168,733 
72,2^3 
3^,251 


1.080.'!09 

17,721 

74,881 

106,736 

254,415 

231, '»76 

1,282,454 

8,516,622 
560,674 

4,097,29J 
985,799 
175,451 
538,692 
406,371 


688,188 
1,237.620 

574,58" 

83->,75< 

1,869,635 


604,287 

197,198 

114,287 

66,790 

184,639 


46,542 

3113,433 

1,298.431 

1,590,333 

42,127 

956,157 


201,249 
26,348 

239,424 

40,252 

45,6  3 

1,106,286 


218,269 


23,97B 

647.065 

75,982 

40,488 

276'.m 

283,108 
58,230 


120,771 
l,9H8,7i3 

834,<51 
1,632,636 

154  84.5 
1,361,403 

158,856 
47,923 

200.622 

124,449 

367,704 


Street  Kallway  Net  Earniugg.— The  following  table  gives 
the  returoB  of  Street  railway  gross  and  net  earnings  received 
this  weeK.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  tbe  same  plan  as  that  for  the  steam  roads— 
that  It),  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  S.'itur 
(lay)  we  bring  together  alt  the  roads  furnishing  returns,  and 
tbe  latest  8tat>>inent  of  this  kind  will  be  found  in  the 
Chboniclb  of  November  21.  1896.  The  next  will  appear  in 
the  ieeue  of  December  10.  1890. 

. Orou  Jlarnit^: .  ^    .Yel  Samina$. 

1896,  1895,  1896.  1895. 

Roadt.  «  9  $  S 

Oleveland  Electric. ..Oct.      134,346       183,669         41,704         41,839 
Jan.  1  to  Oct.  31 I,373,'i08    1,237,620       473.093        438,913 


— Oro$$  Xamina: — . ' 


HoadM, 
Oolnmbtts  (O.)  8t.  By.  Nov. 

.Jan.  I  to  Nov.  30.  ... 
Bcranton  Traction. ..Nov, 

Jan.  1  to  Nov.  30 

July  1  to  .Sov.  30.  ... 

Utlca  Belt  Line  St.  Ry.— 

July  1  to  fept.  30 

Jan.  I  to  Sept.  30.... 

Worcester  Consol Oct, 


1896. 
S 

48,077 
578.800 

3%  mi 
820.7.55 
158,978 


1896. 
$ 

49,728 
574,537 

26,685 
270,117 
139.350 


-Ifet  Baminq$. 


48,008  45,597 

129,759        120.724 

40,109  39,016 


1806. 
« 

24,2<)3 
29  >.335 

14.528 
152,1 1  ] 

73,396 

20,217 
61,215 

7,348 


1896. 

S 

21,642 
390,261 

12,921 
126.763 

72,411 

14.463 
44,420 
11,279 


ANNUAL  REPORTS 


Annaal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miHcellaneoua 
oompanies  which  hive  been  publishe  1  aince  the  Ust  editions 
of  the  I.vvEsroRS'  AND  Strrbt  Railway  SappuBMENra. 

This  index  does  not  include  reports  in  to-day's  Chboniole. 


B4.ILBOADB  AND  UlHOEL.  CO'S. 

Vnlmitf  63  -  Page. 

Akron  i  Chicago  Junction 1007 

American  Cotton  Oil 1007, 1019 

American  Tvpe  Founders  .  ^92 

Atch.  Topeka  *  Santa  Ke  (0  mos.).  791 

Baltimore  4  Ohio 901,9^1,  »ia 

B.  4  0.  Southwestern 1006,1020 

Central    'hio  1007 

Chicago  Burl  *  (Jnlnoy S'* 

Chic  Juno.  Rts  4  tin.  8tk.  Yds  ...  S7.S 
Chic.  Peoria  4  St.  Louis  (6  mos  )..  791 
CMncmnati  Purt-mouth  4  Virginia.  7»i 
C.le»elanil  Terminal  A  Valley  ..  791 
Cl«velan  1  A  Ciuclnnatl  Midland  ..1007 

Columbua  Sandusky  4  H 835 

EvansTllle  4  Indianapolis  878 

Iron     teaiubaat  Co 966 

Kanawha  4  Michigan  7»2 

LonalslMd  HR 836 

.Manhattan  (Klevated)  By 878 


B*ILBOAO  AND  MiSGEL.  CO'S  lOotl.) 

Volumr.s  63—  Page, 

Mexican  Northern 79* 

MIsiourl  P  iclflo 877 

Newark  Somerset  4  Straltavllle  ..10o8 

•Nortliur'i  I'aolHo 835 

.N'orthern  UK.  of  Vew  Jerney 837 

Penn   Heat  Lli?ht  A  Power 793 

.Sandusky  >lausfleld4  Newark  ....1008 

South  Carolina  4  Oeorgla 965 

Southern   Paolflo MS 

Sullivan  County     877 

Vermont  Valley '..  877 

WneelinK  4  Lake  Rrle    70S 

WiscooBlD  Central 921 

Street  Bailwats. 

Brockton  C>  msolldated 1008 

Lynn  4  Boston 1007 

R.jetiester  Ry     866 

West  End  St.  By.  (Boston) 966 


Northern  PaclBc  Railway  Com  nanj. 

f  Statement  for  the  year  ending  June  30,  1896.  J 
Tbe  elaborate  statement  of  the  company  to  the  New  York 
Stock  Exchange  has  been  issued  in  pa^nphlet  form  and  takeg 
the  place  of  the  annual  report,  which,  owiog  t)  the  reorgani- 
z  ition,  could  not  well  be  ma(le  in  the  usual  manner.  This 
statf^ment  will  be  found  oa  subsequent  pages  of  to-day's 
Chbonicle,  aSordini;  the  information  most  desired  as  to  the 
HtatUd  of  the  new  corporation  and  the  earnings  of  the  prop- 
erty during  the  last  six  years.  It  should  be  studied  in  con- 
nection with  the  abstracts  of  the  new  mortgages,  which  were 
published  in  the  Chronicle  last  week.  Copies  of  the  report 
can  be  obtained  at  the  company's  office  in  the  Mills  Building. 
— V.  03,  p.  1010. 

Union  Traction  Company  of  Philadelphia. 

(Report  for  nine  months  ending  June  30, 1896  ) 
President  John  Lowber  Welsh  in  the  reoort  says  in  part: 
History. — Guaranteed  Stock  Trusts.— Your  conpany  was 
chartered  Sept.  6tb.  1895,  with  600,000  shares  of  slock  of  a  par 
value  of  |50.  The  Philadelphia  Fracuon  Compa.iy  w  >s  leased 
at  an  annual  rental  of  8  per  cent.  The  E'ectric  Cractiin  Com- 
pany's stock  was  b  ughc  at  $S5  per  share  for  full  paid  and  |70 
per  share  for  $30  piid,  and  th-i  People's  Traction  Company'* 
stock  at  $76  per  share.  The  shares  so  bought  were  deposited 
with  the  Pennsylvania  Company  for  Insurances  oa  Lives  & 
Granting  Annuities  to  stcure  that  company's  trust  receipts, 
known  as  Electric  and  Peopla's  Traction  stock  trusts,  drawing 
interest  at  4  per  cent  per  annum,  said  interest  Oeing  guaran- 
teed by  the  Union  Traction  Company.  So  far  as  the  Union 
Triction  Company  is  concerned  mere  is  no  difference  in  the 
position  of  these  securities.  On  July  Ist,  1896,  the  Electric 
Traction  system  and  People's  Traction  ayste  n  were  leased  at 
an  annual  rental  sufficient  to  meet  all  fixed  charge:*,  including 
interest  on  Electric  and  Pe  <ple's  Traciion  4  par  Ccsnt  stock 
t'usts,  so  that  from  that  date  all  lines  will  be  operated  directly 
by  thin  company  as  lessee. 

Fixed  Charges.— The  Union  Traction  Company  pays  all  the 
fixed  charges  of  the  three  companies,  including  the  interest 
upon  tbe  trust  certificates,  as  follows: 

Bental  Philadelphia  Traction  Company $1,600,000 

lutereat  on  Electric  &  People's  Traction  4  per  cent  stock 

trusts 1,189,090 

Plxed  charges  Philadelphia  sjstem.  ...^ 1,283,804 

Filed  chaiKes  Electric  e  stem 868,822 

Fixed  charges  People'a  syalem 621,336 

Total  per  annnm „ $5,463,061 

Taxes  and  Uoeiiees  per  annum. $800,461 

Property  Operated  — The  system  has  448  miles  of  track,  10 
power  houses,  23  earns  for  storage  of  equipment  and  3,743  car», 
of  which  1,448  closed  and  1,066  open,  the  remainder  being 
sweepers,  plows,  sand  cars,  etc.  All  of  this  propeny  is  in  ex- 
cellent condition.  We  believe  that  no  street  railway  system 
in  the  country  is  now  more  thorougbiy  equipped  in  the  matter 
of  power  bouses,  barns,  repair  shops,  tracks,  overhead  con . 
struct  ion,  motive  oower  and  rolling  stock. 

Uapitai  Expended, —  The  ctpital  which  has  been  ^paid  up 
equals  $iO  per  share,  or  |o,986,0y5,  and  has  been  expended  as 
follows: 

Advanced  to  Philadelphia  Traction,  $3,786,390;  Willow 
Grove  Park  purchase  and  conatruotion,  $306,797;  construction 
work,  including  motors,  power  house,  etc,,  i3J9,o7i);  stock  of 
other  electric  railways  purchased,  $331,517;  real  estate  pur- 
chased, $109,797;  miscellaneous,  $53,l3J;  total  capital  ex> 
petiditures,   $4,978,3u3;  unexpended   balance  capital  account 


Ukccmbks  13,  1896.] 


THE    CHKONICLE. 


1061 


June  80.  J8»6,  H,007,8»2;  total  cash  balance  on  hand  June  30, 

SeeurUit*.  etc.,  Oiened.-On  June  30,  1896,  the  compsny 
had.  in  addiiion  to  i's  real  estate,  supplies,  and  equipment 
used  dirfcOy  in  operating  the  road,  the  followine  assvie  in- 
cluding the  securities  received  by  it  from  the  Pailadelphia 
Traction  Company :  *^ 


Oath  Auttt. 


Cuh  In  back  and  In  aceat's  haais... 
AMOUDta  r««elvable. 


1,649  Pblladdphla  Traetlnn. 
S40  Zaplra  Pa*Mr  tn  Ry. 
4,0C0  Boatbcm  P*»««c(er  By. 
M  P»op)*'»  Trsotlon. 
4  Elfctric  Tr«eil"n 
90  rblUd'l.'hia  Bnana. 
SOO  Ceoteoolal  P>a«rncer  Ry. 


SetHriUtM  Purthatei. 
Bharu. 


Value. 
....91,416,549 
430,963 


Tt'O  Cbrlten  ATenue  Pa8<i.  Ry. 
800  Korihern  PHSscngpr  Ry. 

29  Petiplc's  P««8enger  Ry. 
830  Jfrkiiitown  Kleotrlo  Rv. 
1.800  Plilla.  Cbeltcnham   A  j. 

200  HlUomt  Avenue  Pass.  Rr. 
1,<>80  Bnndryatooka. 

CoMinc 9457  177 

ttSS.OOO  b«Dd«  l>..ple'.  PuMogar  Ry.  Co.,  .    v*^  / .  w  / 

no  Mrip  Peopl*'*  Paaaeoirr  By  , 

$279,800  SIMtrie  A  People's  4  per  cant  stock  tnuta, 

Coeili  » 539,533 

Ta*  total  ralae  nf  ib«  alMTe  ea>h  aateta  and  the  secnrltlea 

P«»ka«»d  i»t  c<.i.t»  l» 92,893,821 

ttntrUut  Rttnttd  from  PkUtidtlitkta  Traction  Oompany. 
Shtrm. 
1.000  WalQot  St.  Connect.  Pan.  Rj. 
120  llantlnjtdon  8t.  tjon.  Pua.  Rt. 
.  iS  P*?J  Are^  .nneal.  Pw.  Ry. 
a.OM  S<>ntbvn  Paaaencer  Rj. 
I-SH  Fr*  PbH«>elpai»  PMa.  By. 
tjt"  BBpIra  PMawmr  By 
Uaunr- 


fkina. 

••L 

Misiba  uth 


M  Pblla.  a  Oray'i  Pefry  Paa*.  Ry. 
M  ISib  a  uth  du.  Pmi.  By 
ros  Pbnwl<li.hia  a  Darby  BB 


.  jia  a  Darby  R 

•I  Ptalla  City  PuHwer  By. 
140  Park AT.ic«rl.M  Paa/ By. 
>•,••«««  at.  a  AUacb.  At.  ~     ^~ 
8M»PBtnMlwit  Park  Ry. 

JotCiajk  V«iian«o  iHa.  Paaa.  By. 

nS OtAI«tMa&abr-K«  ju  By. 


AM*  Union  Paaaangar  Ry.' 
rOO.IMO  nd  M  a  All^b.  At.  Paaa.  Ry. 


_  (Of  «»•  fia  Mllliia Jbawa  a.X'  aha««a  of  the  W«at  Philadelphia  Paaa.  Ry  and 
{JJMlMraa  rf taa  Vmaa  l^inaat  b  are  ple<l(ed  a<  Mcurlty  fur  an  laaoa of 
n,4ea,aM  4  per  eeotbcodalaeaed  by  the  Pklladelphla  Traction  Company.  Tbeae 
■aril  win  be  raliml  from  itox  to  Ume  by  Mymenu  intoailnkinii  fund  to  re- 
Vao  aaM  bnada,  whkk  payaMtsta  are  proTlded  for  In  the  lease  of  the  Pblladel- 
pua  TfaaUas  Oimpaay.) 

Thi<  conpMT  aiao  bold*  a«  leaae«  10,000  shares  of  the  17. h 
Bad  19' b  Si*.  PaMeog^r  By.  Co.  (beioK  the  >-niir«  capital  stock 
thereof)  and  6,100  shares  of  the  Empire  Paasenfier  Ry.  Co., 
wbirb  aharea  ar*  the  property  of  tbe  Union  Pattfoger  Ry.  Cj. 
Tax*$  and  Lietntta  —As  to  these  tbe  report  says: 
AtlaatloB  la  sailed  to  the  Item  of  "Taxea  and  Lleenaas,"  whlob 
•■•aals  la  rooad  Bumb' rs  le  (8iiO,ooo  per  annom.  To  ihlx  should 
fUfWlybo  added  lnt<-r.»i  upon  sb  ut  91 1.000,0(<0,  wl  Ich  has  been 
>lfSB9sd  slSM  tbe  ebanrr  to  elsririi-lly  In  paTlnf  with  linprnred 
pavsBaatatraalanceup'ed  by  yonr  lines  Tbe  Interest  on  tbis  amount 
at  •  vm  SSMI  !•  •esr'.oOii  a  i  ear.  so  that  tbe  a.inpany  pays  directly  .•ud 
iadmclly  to  the  ^ty  and  Atale.  as  eoosideratloo  for  Its  frsLcblses. 
abaat  91,840.' 0<>  prr  anriim  (or  aboutieperi-entof  liaxross  receipts) 
wilboal  tak'BK  lulo  coi.rlalerailon  eipxndltares  made  la  keeping 
siraata  Id  repair,  wMcb  are  charged  to  oi>eratlon. 

Ifuuranee  and  Accident  Funds.— To  cover  a  considerable 
portion  of  th*-  oumpany'a  Ore  inaurance  9>SO,000  has  been  in- 
Teatad  iu  srcuri'i*^  purchased  and  set  out  above;  and  this 
fund  ia  icceastd  (rom  time  to  lime  by  the  amount  of  pre- 
miniDs  trhicb  wnulJ  o  berarise  be  paiti  ou*.  for  such  insur- 
aac*  The  c<  mpai  v  has  also  adopted  tbe  plan  of  setting  apart 
tW  prr  cent  of  Rroae  receipts  as  a  fund  to  cover  accident-. 
Id*  amounts  thu!«  s<>t  apart  from  time  to  time  to  rover  fire 
iasnranre  and  accidenis  are  cbarRed  each  month  to  operating 
ezpeesea,  and  sre  inrludrd  in  tbe  HKUrea  given  above. 

Eamingt. — A  detailed  s'alement  of  the  operations  of  the 
Union  Iraction  Company  for  nine  months  ending  June  80, 
«aa  filed  at  HnrriaburK  in  accordance  with  law  That  state- 
ment showed  only  tbe  receipts  from  the  roads  directly  ope-' 
rated  by  this  company,  nsmfly  the  Pbilad-'lpbia  Traction 
systtm  ;  the  returns  from  Electric  Traction  and  People'^  Trac- 
tion compaaiaa  being  shown  in  dividends  which  accrued  on 
•loek  of  these  oompanies.  The  folowing  statement,  bow- 
vrer,  shows  actnal  operations  of  tbe  three  i>y<>teinB  for  the  nine 
months  ending  June  80,  1996,  the  rtsultH  from  the  Electric 
Traction  system  and  the  People's  Traction  s>  atem  being  esti- 
mated as  cloarly  •■  ptMaibl"  for  said  nine  months: 

■Aaaipos,  axrawts.  rc.,  or  cmoii  TaAoriox  co.  Lines. 

FMla.  Trae.    Jbett.Trac.  Ptople'i Trae. 

»monlMttmdint  ButUm.  Syttm.  gytltm. 

/«M«30. 18X9.-  9  9  9 

BMslptofrsmoparatton 4,807,iV98       l,8S«i,740      1,434,241 

OMradacaxt-aosaa.. „.2,3i6,8»e         991,218         807.172 

LICMaaa  aad  tales 811,806  261,834  107,731 

■staarataa „.., I,h3»,3B6         eo3,988         519,33-4 

VlMd  charges 01S.8S4  646,413  868.147 

BaL  applleabl*  for  flxsd  obarKS* 

af  Union  Trartton 922,643  89,678  183,191 

Wat  Colon  Traction  (loelndlnir  9449  mlaoellaneoas) 91,184.797 

Praportlon  of  dlr  from  eie<itr1a  Traotion  stock  and  People's 

TraatlOD  stoek  earsad  pilor  to  Oot.  1, 1886 998,953 

Total  set  Ineoiae  9  nontba 92,130,749 

nss4<*arfss  UntoH  Ttaetion  Jar  9  «ioiU*«- 

tiaisl  Philadelphia Tiaetlon 91.200,000 

E;;5aandF,,ple'sTr..aonoo^4p.roent      ^^^^^     „.i80,043 


I  daSsit  (9  Boatbi)  Colon  Traotion  Oo.  9t9,298 

It  is  unneceasary  u>  remind  stockholders  that  the  conditions 
bava  not  been  favorable  for  biwineas  during  tbe  period  under 
rertew,  owing  to  tbe  great  depreasioo  which  has  existed  in 
moat  bfanobee  of  trade,  and  other  well-known  causes. —V,  68, 
p.  »7. 

Welthaeh  Comnercial  Company. 
(Report  for  If  months  ending  Aug.  St,  1896. J 
A  ctrcalar  sent  to  the  stockholders  by  President  Thoma8 
Dolaa  •ar*  :  BjIow  is  a  synopais  of  tbe  busineMi  of  the  com- 


pany to  the  end  of  th^  first  fiscal  year.  A.uiU3t  31,  1896.    The 
company  was  incorporated  June  27,   1895,  and   practically 
began  business  on  ihe  first  of  August,  1895. 
For  the  13  months  ending  Aug.  31, 1898,  the  gross  earnings 

h  Trtbeen     '  "   ag20  171 

OrosB  expenses  '-'.".".'."."'.'.".I'.'.V.."".    164  142- 

Leaving  a  balanoa  of ___  9336  030 

Dividends  on  the  preferred  stook  (four  of  2  per  cent  each) 
aggregate 280,000 

Balance  undivided  profits 976,030 

QBICK  ASSETS  AND  LliBILITIKS  A3  OP  AUOUST  31,  1896. 

Liabilities — 

Due  for  taxes $5,030 

Acooants  payabla 66,116 


^a«ete- 

C»«b  93.'52,4.'S9 

Call  can 100,000 

BlllSiind  sects,  receivable  122,168 
One  'ilfotfd  iaterest  and 

advances 3.3)2 


Excess  of  qiilok  a3S3t4 
over  liabilities ...fS06,8l3 


Total »577,9i9 

— V.  «2.  p.  1137. 

Globs  street  Ralifray  (Fall  Elver,  Mass.) 

(learnings  for  year  ending  September  SO,  1896.  J 
Earnings,  expenses,  etc.,  have  been  reported  as  folio tvs  ; 


Teirs  enaing  Se/tt.  30—  1896. 

Oro  s  earnings $323,521 

Operating  expaases 20:1,949 

Net  earrings $114,581 

Interest,  taxes,  etc ♦78,019 

Dividends 19,50  > 


189.5. 

$2«9,787 

159,090 

9110.697 

$76,479 

16,250 


1894. 

$240,647- 

147,352 

$93,2^5 

$T5,284 

6,500 

981,784 
$11,511 


Total ^ $97,519  $92,729 

Balanoj,  surplus  for  year $17,062         $17,938 

Paasene^^rs  carried  in  1895  6  wera  6,336,337  against  5,149. 
827  in  ls9f  5.— V.  63,  p.  796. 

LowkII  Lanrence  &  Harerhlll  Street  Rj. 

C Earnings  for  the  year  ending  Sept.  30,   1896.^ 
Earnings,  expenses,  etc,  have  bnen  reported  as  follows: 


Teart  end.  Sept.  30— 

Qrosa  earoluxs 

Uprrailng  expenses  ... 


Neiearnlngs  ... 
Interest,  taxes,  etc. 


1896. 

$410,0  >0 

247.79 1 

$162,209 
86,872 


lag's. 

$403,530 
262.933 

$140,596 
84.0SL 


1894. 
$269,466 
208,643: 

$63,934 
72,432 


Balance  for  year...  sur  $75,337        snr.  $)6,M4  def.(8,498 

Passengers  cairied  in  1895-6  were  8,305,4 '.1,  against  8,103,- 
148  in  1894  6. 

Lowell  &  Snborban  Street  Ry. 

fBaminga  for  the  year  ending  Sept.  SO,  1896. J 

Eirnings,  expanses,  etc.,  have  been  reported  as  foIl)w8: 

Fears  end.  S«p(.  so—  1893.  189?!  1894. 

Gross  earnings $1<»2,-'39  $32->,803  $277,029 

Operating  expenses 243,5 '6  199,346  182.334 

N»t  earnings ..$149,113  $130,460  $94,695 

Interest,  tiaes.etc $79,095  $6«,N35  $63,699 

DiTldeuds.  36,00J  3J,000  24,000 

Total $116,093  $99,"'85  $87,699 

Balance,  snrplua  for  year....  $i4,0S8  $30,925  $a,996 

Pdxseneers  carried  in  1895-6  were  7,6S0,940,  against  |6,553,- 
684  in  1894-5.— V.  61,  p.  611. 

Springfield  Street  Ry. 

f  Earnings  for  year  ending  Sept.  SO,  1896. J 
EirninK',  ezpeosa<i,  etc.,  have  bien  reported  as  follows  : 


1896. 
Tears  ending  Sept.  30  -  $ 

OiOkS earulngi 531,673 

Ope  atiag  exp  nsaa 321,585 

Net  earnings .'."..... 20",088 

Interest,  taxes,  eto 4'(,432 

DlTl'leuds  80,000 


Total 128.432 

Bilauoe,  aurplus  for  year ...    7t,65B 

P  ^^  -ng-irs   carri-ad    in     1895-98    were 
8,890,326  in  1894  95. 


1895. 

$ 

4t2.036 

277,135 

161,851 
30,636 
80,009 

110,616 
54,213 
10,163,011, 


1894. 

$ 

373,933 

252,369 

131,634 
18,310 
80,000 

98^210 
23,424 

against 


Dnliin  Street  Ry,  (New  Bedford,  Kass.). 

('Earnings  for  year  ending  Sept.  SO,  1S96.J 
Eirnings,  ex^ienses,  etc.,  have  been  reported  as  follows  : 

1896, 
Fearj  ending  Sept.  SO  ;  $ 


1895. 

$ 

196,479 

127,113 

69,.t6e 
32,264 
10,400 


1894. 

$ 

175,330 

135,462 

1b9,778 
19,508 
15,600 


OrOKS  earoiuKS  ... '^I'^^i 

Operating  expenses 137,649 

Ne  earnings i^'^S^ 

Inteiest.  taxes,  eto 30,535 

Dividends 2',000^ 

Xotal 68,635  42,664  35,108 

BJaooo,  aurpliu 27,9d0         28,702  4,670 

P  Hs^ngers  c*rried  in  1895-6  were  5,092,087  against  4,370,355 
in  1894-5. 


GENERAL    INVESTMENT    NEWS. 

Keiirg4iilz«tionB,  Rtc.  -Latest  Ditaas  to  Defaults,  Reor- 
naniznfion  tHans,  Payment  of  Overdue  Ooapons,  Ete.~A.\\ 
acta  of  this  n«  ure  appearing  since  tbe  oublioati  m  of  the  last 
issues  of  the  I^rvKST0R8'  and  Strbkx  Railway  Sopplbmbnts 
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of  tae  followiai;  index, 
to-day'ij  CHRO>acLE. 

Railroad  mid  Misgel.  Oo's  ( Cnx ) 
Vulume.  «3—  Pafjf. 

Northern  PboIDc nevt'cur.  IWJ 

do     almtroitiiof  newmt^*Aiili.lint 

(ted.  &  L.  Champ.depo»tt«71)4.r/i)r.).  SSI 

<I0  *>  tllM-alnnifrl.lOlO 

Ohio  Southern  ....OT'eSrtl;  OtJauitAino 

OresoD  lQiprorenieDt...tirtwt fimft.  H8i 

do      /to(»toiij>lan,M^!re<>ro.  UBS 

OroKon  8.  L.  4  U.  N. cmp.  838.  ^H1 

do         do        jii/cioio 

Peninsular  Elec.  LiKht. fnrrrl.  li'W 

Phila.*  Kwi.1.  ..r.orii.71»«,838,881.  va 

Rlc-hmd  Mich.  I.  *  B  mif    7!).. 

Bounoku i  South.) see  N  *  W.>ioM.  B«8 
8t.  Joseph  &  Grnnd  l!<land  s  U.  »7il 
8t.  Loots OhLoaKo*  at.  Paul  .com.  7'J.i 
St.  Louis  Kon.  *  Southw.  .  r^rr  lOll 
8t  Louis  *  San  Frauclsco— K.  C.  * 

Southwestern.. df posits.  7»5!  tair.  8M 
St,    Louis    St    San    Francisco— K. 

0  A  ■southwestern    a<jmt.  fl"l 

St.  I,.  Vntidaliii  Jt  T.  H.  . .  .r«»r.  fS  i 
St.  Paul  .t  .N'orthern  Pacific.  .rwTi.  7.i4 
Sandusky  .Mansf.  &  Newark.. .e  iiiJ.KUl 
8ea.A  Boan.traTi.wutpon'd.?*,*!''.  i'i» 
Terre Haute  i  Indlanap.re;tir.(i2i, lou 
TerreUaute  &Logansport....(<0"it.  7i>6 
do         do      tUpotiU  called  /or.  8:i!i 

Terre  Haute  A  Peoria recrr.  si'.'4 

TolelnSt.  l,ouls*K.O torrdn.  7.'ifl 

Union  Paclflo  coup.  »S1,  921, 1011 

do  com.lOll 

STREB.T  Railways. 
Pa.  Trac.  (Lancaster)  ...recvrMi.  lOU 
People's Trac.lN. V.01tT).fran.«oM.  !W9 

Savannah  Electric soic.IOU 

Seattle  Consol.  St. «oid.lOll 

Streator  (111.)  Ry rscor.  »70 


may  be  readily;  found  by  tutiana 
index  doe'tnof  include  m.itter  in 

KAII.R11AD8  AND  MISCEI..  OO   S. 
Volnmr  B3—  '*og« 

AtUnllcShort  Lino •'■'«    ««7 

BalUmore  ,t  Ohio coup.7ln.  0B7 

do  do  ..rrrrr.'.fl.'s.l'n?.  1008 

do  do   ...  Uttlr'i  rrpoTt.Klva 

Bay  Stale  Oas....'Mfr».7M;  recrrs 

()(«•  luri/fd.  W7;  coin.  0«7;  rrcrr.lOOS 

Brooklyn  A  Brtx'""? ''e**--:!?jf  Jl^!!! 
Capu  Koar*  V»<I.Val.C'o..r.ciT.li2*.  10(i» 

CbMler  a  iHsnoIr      tnll.  »Mi 

Chlcaco  Jk  Xo.  Pac.  .unlA.  922;  rconi.inou 
ChlcaKO  *  West  Mlehlvan       coup.  7i)3 

CIneln.  Jack.  A  Mack S'l'c  8:« 

Cinein.  *  Mu-«klni,'uiii  Val. . . .  .coup.  S7U 
ColumbUH  A  Hocklnii  C.  A  I.  .r#-oro.  <»S 

do  do         4fAAKu>(ii«t<il.  e«8 

Crystal  River so'd.  87» 

DCS  Molnp.  Water  Power  A  El.j.ilr.  «8« 

Detrx>lt  l.^ulslUK  A  .Northern  .#  M    H8'» 

M.W.A  lien.  City. rfct'r.rfisfAarv^tl.  838 

do  rrorw— wp.  pairm'ti.H'OO 

»y>rest  City  A  Sioux  City wid.  M» 

Grand  Haplds  A  Indiana. rearg.  76i 

Ot.  Salt  Like  A  Hot  SprlnKs. .  .told.  880 
Oreen.  Ander.  A  \Vort..r«i'r.o»ked  v* 
Helena  Consolidated  Water. ri»i  j.  881 
Ind.  A  l*ko  M..ilci'o»itJ'.  "'2:  forccl.ioo  I 
JscksouTllle'ramnaA  Key  VI. 'alt.  7«4 

Kenluov  ,«  Ind.  Br  ««(c.l009 

Kmitiicky  MlilUnd si's  754 

LltUe  KoekA  .Mem|>hls *il'.  880 

I.UUIST.  N.  A.  A  Cblcait0.rforj.754.  x^U 

do  do  m<iyl*dpl<iil.l'«.10lO 
Marietta  A  North Geor(rla....rcorD.  8:17 

Mexican  National rcorj.  HHO 

Middle  Tennessee  A  Ala. reevr.  HAS 

New  Orleans  A  Southern . .  .  .sold.  880 
Norfolk  A  Western  .coup  pur.TW,  9*i8 

Norfolk  A  W tale  of  Sdoto  Val.  880 

Northeastern  RR.  of  Ga laleioio 

Atchison  Topeka  &  Santa  Fe  ^j.— Receivership  Case  — 
At  Topeka,  Kan..  Dec.  7,  m  the  Federal  Court  the  receiver- 
ship case  was  remanded  back  to  the  District  Court  of  Jeffer- 
son Ctiunty,  the  decision  being  rend,  red  by  Jadi<e  Foster  and 
concuirfd  in  by  Jud^e  Thayer  of  the  United  States  Court  of 
Appeals.  Bv  aKreement  of  counsel  the  case  will  now  be 
heard  in  the  District  Court  on  the  pUintiff's  demurrer  lo  the 
railroad  attorney's  answer  to  the  original  petition.  The  case 
will  then  takp  the  ordinary  course  of  law  and  will  be  carripd 
through  the  District  Court,  the  Kansas  Supreme  and  the 
Uniied  States  Suprpme  Court  on  an  agreed  statement  of  facta. 
Pendiig  the  final  decision,  it  has  been  agreed  that  R  ceiver 
Marin  sball  not  demand  possession  of  the  road  and  will  io  no 
way  interfere  with  its  management,  the  case  being  tried  on 
law  points  alone.— V.  63,  p.  967. 

Kaltliuare  &  Ohio  RR.— Floating  D!bt.—M.r.  Little,  in  his 
report  dated  July  11  to  the  Keorganizi'ion  Cjomiittn'^.  giv^s 
a  statement  of  floating  debt  on  November  3'>,  1895,  from 
which  the  following  is  taken  : 

BALTIMOBB  &  onto  FLOATINO  DEBT  NOTEHBEB  30,    ISS.'), 

Notes  and  InaoR  secured  by  •oUateral $3,744,174 

Uuseoared  debts 8,629.2^6 

Total $12,373,930 

Ofisets,  txcladmg  stocks  sod  bonds  oirned  and  cash  on 
hand  (and  less  10  p.  0.  (or  bad  debts) 4,561,530 

87,S09.4<  0 
Usstionhand 1.34S,90u 

Total $6,460,50) 

Holet  tndomtd  by  Baltimore  <t  Ohio— 

PlttaburK  i  OonnellsTllle $395,491 

FittsbiirK  *  Western 49<>,750 

BobuOklUBlTer  East  Side  BR .  60,000 

Belt  Uoe  (tuDoel),  ot  Baltimore I,950,ou0 

PlttaburK  *  Western 2,043,000 

B.  *  O.  8.  W.  Terminal  Co 473,o00 

States  IslaodB.  T ...  50,ooo 

K.  E.  4  Improvement  Oo.  of  Baltimore *860,834 

Henry  W  O'lvernote. 100,000 

Equipment  trusts  (scoured  by  the  equipment) 2,910.155 

Estim  dam't  due  to  complete  eleo.plantand  for  a  Judgment  415,000 


Total  floating  debt 816,212,730 

•  NOTB.— These  notes  («B60,83J)  were  paid  oft  shortly  after  Novem- 
ber 30, 1895,  the  date  of  the  above  statement. 

In  our  editorial  columns  will  b3  fou  id  an  analysis  of  some 
important  portions  of  Mr.  Little's  rep3rt. — V.  63,  p.  lOU. 

Central  Termont  KR. — Reorganization  Commiltte.— At  & 
meeting  in  Boaton  on  Dec.  5  of  the  coditors  and  bondholders, 
the  following  committee  was  appointed  to  prepare  "an  equit- 
able plan  of  reorganization  acceptable  to  all  iaterests  : "  C.  M. 
Hays  (chairman).  Receiver  and  General  Manager  Qrand  Trunk; 
L,  C.  Ledyard,  representing  the  American  Express  Co.;  H. 
D.  Hyde,  representing  American  Loan  <St  Trust  Co.  as  trustee 
under  both  mortgages  ;  C.  P.  Searle,  representing  creditors, 
secured  and  unsecured  ;  E.  C.  Smith,  receiver  and  President 
Central  Vermont  and  representative  Smith  estate ;  E.  H. 
Baker  (Secretary),  representing  consolidated  mortgages  per 
cent  bonds.  An  effort  will  be  made  by  the  committee  to 
formulate  a  plan  at  once. — V.  63,  p.  754. 

Chicago  ft  Northwest  Granaries  Company,  Limited.— 
Annual  Statement. — Reorganization. — The  report  for  the  year 
ending  July  81  shows  earnings  of  the  American  company 
$39,916,  against  $61,998  in  1896  and  $181,154  in  1894  After 
providing  £13,200  for  the  debenture  interest  and  the  sinking 
fund  and  paying  all  cbargea  there  was  a  debit  balance  of 
£8,219.  The  company  during  the  year  pui^haaed  the  Inter- 
>  State  Grain  Company  consisting  of  80  country  elevators  and 
one  terminal  elevator.    The  report  says  : 

Tbere  has  been  paid  out  and  contraoted  to  be  paid  for  the  betterment 
ot  the  old  properttee.lDoladlnir  additions  therato  and  the  purchase  ot 
new  property,  over  $600,000.  The  property  that  Wksorlgioally  bought 
by  the  Oianarlca  oompany  consisted  of  seveoiy.flve  omntry  elevators 
and  warehouses  and  the  Mlaneapolla  terminal,  with  a  capacity   of 


about  1,000,000  bushels.  As  the  property  stands  to-day  It  consists 
of  177  country  elevators  and  war«nouse«  and  two  MinnetDOlls  ter- 
mlna'B,wlth  .i  total  cipactt.v  of  4  2.iO.U0<>  l>ush"ls  ^whiob  includes  the 
annex  to  Inter-State  Uralii  Company's  teriuinal.  now  beiog  buill) 

At  a  meeting  in  London,  N  iv.  2i.  a  resoln^i  m  was  ad  ipted 
appointing  a  committee  representing  the  debenture  holders 
and  share  holders,  with  full  power  to  take  all  necessary  steps 
to  place  the  company's  affairs  on  a  satisfactory  basis. 

Cicero  &  Proviso  Street  Ry.— West  f'hicaifo  street  RR.— 
Road  Leased  and  Bonds  Guaranteed — Tlie  West  Chicago 
Street  RR.  Co.  has  l-as-d  the  Cicero  &  Proviso  Street  Ry. 
under  date  of  May  21  at  a  rental  equal  to  the  interest 
charges  on  its  bonds.  The  consols  have  b^eo  stamped  with 
the  guaranty  of  the  West  Chicago  Street  RR.  Co. — V.  61,  p. 
280;  V,  63,  p.  924. 

Cincinnati  .Faclison  &  Mackinaw  Rj.—Forecloture  Sale 
Jan.  5, 1897. — The  foreclosure  sale  of  the  property  is  adver- 
tised to  tane  place  on  Jan,  5,  1897,  at  Van  Wert,  Mioh, — 
V.  68,  p.  838. 

Col ninbns Southern  Ry.— Georgia*  Alabama Ry.—BougW 
at  Foreclosure. — The  Columbus  Southern  was  sold  at  fore- 
closure on  the  9th  inst.  to  E.  E.  Williams,  of  Richmoad,  and 
J.  R  Anderson,  of  Savannah,  for  $750,000.  Ic  is  reported 
that  the  purchase  is  in  the  interest  of  the  Georgia  &  AUbima. 
The  road  runs  from  CJolumbus  to  Albany,  Gi  .  88  miles. 
There  were  $1,087,500  of  bonds  issued.— V.  63,  p.  458,  652. 

Consolldatioa  Coal  Co.  of  .Maryland.— Pa.vwenf  of  Old 
Bonds. — New  Loan. — The  first  mortgage  six  per  cent 
bonds  of  this  company  dated  January  1,  1873,  for 
$1,100,000,  falling  due  January  1,  1397,  together  with 
six  months'  interest  thereon,  wijl  be  paid  on  and  after 
Jan,  2  1897,  at  the  olice  of  the  Guiranty  Trust  Cornpiny  of 
New  York,  No.  65  Cedar  Street,  New  York  City.  The  coal 
ompany  will  issue  a  new  first  mortgage  to  s-cure  4 V^  per 
cent  twenty-five  year  gold  bonds  dated  Jan.  1,  1897  ;  interest 
payable  semi-annually,  July  and  January. 

The  new  mortgage  provides  for  the  payment  of  an  annual 
royalty  on  the  total  output  of  the  mines  of  the  com- 
pany to  a  sinking  fund,  which  shall  be  invested  by  the  trus- 
tee in  these  bonds,  either  by  purchase,  or,  if  necessary,  by 
drawing  by  lot,  for  redemption  in  January  of  each  year  at 
105  per  cent  and  interest.  This  sinking  fund  is  intended  to 
retire  the  entire  loan  by  maturity.  Ot  the  total  issue,  $150,000 
will  be  retained  in  the  treasury.  Subscriptions  will  be 
received  up  to  Dec.  19,  1896,  for  sale  of  the  remaining 
$600,000  of  bonds  at  par  and  accrued  interest.  Preference  of 
subscription  will  be  given  to  the  holders  of  the  existing  mort- 
gage bonds  to  the  extent  of  50  per  cent  of  iheir  holdings.  See 
advertisement  in  another  column. — V,  63,  p.  968. 

Delaware  River  Railroal  «  Briilge  Vj».— Description  of 
Property.— Ouaranteed  Bonds.- This  property  is  described  as 
follows  : 

The  bridge  orogsea  the  Delaware  River,  near  Prankford,  In  the  City 
of  Phllarteinhis,  eTtendtnir  with  Its  connections  from  Frankford 
Junction,  Philadelphia,  to  Haddoufleld,  New  Jersey.  The  total  lene  h 
of  ttie  bridxe  and  Its  lines  ooannotioe  is  about  10  milos.  The  bridge 
Itself  Is  double  tracked,  built  ot  steni,  and  consl.sts  ot  three  spiins  of 
633  feet  each,  with  a  draw  span  of  323  feet.  It  will  enabe  the  Prtnn- 
sylvanla  Badroad  Co  handle  advantageously  the  heavy  seash  >re  pas- 
senger traffic  through  Philadelphia  from  Broad  Street  Stati.m  without 
transfer  through  the  city,  and  hv  ferry  to  Caiiidcu  as  heretofore;  It 
win  materially  reduce  tbe  cost  of  handling  freight,  and  wl  I  afford  aa 
alt«rnate  line  to  New  York  In  case  of  accidents  to  the  bridge  at  Tren- 
ton. 

The  cost  of  the  bridge  ($3,600,000)  is  represented  by  the 
stock,  $1,.300,POO,  which  is  own.  d  by  the  Pennsylvania  RR. 
Co..  and  first  mortgage  4  per  cent  40-year  gold  bonds  for  $1,- 
300.000.    The  latter  bear  the  following  endorsement : 

For  a  vaUiable  eonsideration.  the  Pennsylvania  Railroad  Company 
hereby  guaranties  to  the  lawful  ho'der  thereof,  the  due  aud  punctual 
payment  by  the  Delaware  River  Railroad  ,ind  Bridg«  Company  of  the 
interest  upon  the  within  bond  in  gold  coin  of  the  United  States  of 
America,  upon  tlie  surrender  of  the  proper  coupon  as  the  same  shall 
from  time  to  time  become  due,  and  also  the  pavment  of  the  principal 
of  the  wi  hin  bond  In  like  gold  ooiu  at  the  maturity  thereof. 

7n  witness  wherLO/,  the  said  Pennsylvania  Railroad  Company  has 
hereunto  affixed  its  corporate  seal  and  caused  the  same  to  be  attested 
by  its  Vice-President  and  Secretary  the  Urst  day  of  August,  A..  D. 
1896. 

J.  O.  8lMS,  JOHK  P.  Grsrn, 

Secretary.  Vice-President. 

The  company  agrees  to  pay  the  principal  and  interest  free 
from  any  taxes  which  it  may  be  required  by  the  States  of  Penn- 
sylvania or  New  Jersey  or  the  United  States  to  retain  therefrom. 
A  sinking  fund  of  one  per  cent  per  annum  is  provided  for  the 
purpose  of  purchasing  bonds  at  par,  the  bonds  so  purchased 
to  be  canceled.  If  bonds  cannot  be  bought  at  par  in  any  one 
year,  the  sinking  fund  lapses  for  that  year.  The  bonds,  how- 
ever, are  not  subject  to  compulsory  redemption  prior  to  ma- 
turity.—V.  63,  p.  1011. 

Detroit  Grand  Rapids  &  Vfestera  RR.— Detroit  Lansing 
&  Northern  RR. — New  Company  Organized —Vha  D-acroit 
Grand  Rapids  &  Western  RR.  Co.  has  been  incorporated  as 
the  successor  of  the  Detroit  Lansing  &  Northern  RR. 
which  was  sold  in  foreclosure  Nov.  10.  The  new  company 
is  organized  pursuant  to  the  reorganization  plan,  which  was 
published  in  the  Chronicle  of  Feb.  15,  1898.  page  319,  over 
97  per  cent  of  the  securities  assenting.  The  securities  of  the 
new  company,  as  they  will  be  when  issued,  are  shown  on 
page  56  of  the  Investors'  SappLEWttNT,— V.  63,  p.  880. 

Diamond  JlaXeh.— Official  Circular — Reduction  of  Float- 
ing Debt. — President  Barber  has  sent  to  the  stockholders  a 
circular  which  says  in  part : 

"  We  have  since  Aug.  5  reduced  our  Indebtedness  over  $201,000,  in 
addition  to  paying  a  dtvldead  of  $275,000  in  September.    We  have 
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■dta>>*<l  nur  liDtonaKon  Are  loMat  about  *4in,noo,  all  of  nrblrh  will 
Mpald  by  tbt>  clu>e  of  cbir  jrear  and  applied  lo  the  rpiltK'tlnu  of  ibe 
«onip»aj'a  debt.  Wf  exp«*tit  to  ooDimtruc  e  tbn  new  yt-ar  witli  iLb  debt 
r*f>  ired  10  Id  clnubir  of  Oct.  1,  \"JS,  redared  to  about  titOO.UUO.  In 
\h»  match  bnalne**  we  b«ve  earned  durmir  ihe  laat  ten  moatb' an 
•terajraef  about 'lUO.iKiK  per  luonih     •    •    • 

■*Tber«  Is  D'l  i>r'>b<bllUy  nt  OKUipeiiiloQ  xo  ^ff>-ftlni;  tbe  bnttnesa  of 
the  o**iupaQy  ibit  theuau^l  Vi  per  <-fnt  <li\iilend  may  u'»t  be  p-lil 
and  itie  pmner  amount  carried  to  d<-oreclatloi.  Haruiiuv  prnvjli*  lu 
tiM  hoard  of  dlrertom,  who  are  In  aooonl  with  the  laree  Htockb  'IdTn 
wholMTi*  recently  l>eo  'Uic  lutftresled  iu  (be  company. 

"Ob  tir  ttbout  lb"  l^lbof  Januarv  a  Htaieuient  of  ibe  coDdiitoo'f 
tke  aoiup«ny  aid  Its  eimluK*  for  the  year  wul  be  8<«nt  to  each  slock- 
hol*CT."— V.  t3,  p.  851. 

Oalatk  8ap«rl<tr  Jk  WMt«rn  Ry.-Dalath  A  WlDnipe.' 
HU.—Kew  Company  in  Poa$es»ion.—'£be  Uutuch  Superior  & 
Wesuro,  thp  frorganized  com^anv.  took  pos^psgion  of  tbe 
Uuluib  &  Vfinnipeg,  it  is  stated.  NoTember  24,  and  W.  F. 
Fitcb  »aa  cboseo  Presidetit. — V.  63.  p.  601. 

ErieTelecraph  aidTelephoneCo.— Lisftng.— OntheN.  Y. 
stock  EzcbaOKe  Have  beea  lifted  $1,000,000  collateral  truit 
rold  5«  of  1924.  Tbea<>  bonda  form  part  of  an  anchor- 
iMd  ianie  of  $4,000,000  dated  July  1.  ISK  du»  Jaly  1,  1926, 
secured  by  mort(;»Ke  to  the  Old  Colony  Tru-it  Co.  as  trustee. 
The  tiuat  deed  providM  that  thn  truMiee  shall  certify  bunds  to 
an  amooDt  nut  excecdiox  t  vo-ihirds  of  the  par  valuA  of  the 
trast  share)!.  As  KCtirity  for  the  present  issue  of  $1,000,000 
are  held  storks  of  sub  oomoanies  ai  folio  is:  North  vresicrn 
Tel^bnne  Ezcbang-  Co.,  $4»'».<01;  Ole»eliind  Telephone  Co.. 
•950,000  :  Souibwrctem  leUeraph  &  Te'ephore  Co.,  $8M,00(). 
TIm  proceeds  of  (he  new  h  an  have  leen  or  are  (o  be  ap- 
plied to  tbe  redemption  of  nutstaodioK  63  and  for  addi- 
lior*.  An  anonal  sinkicg  fund  of  3  per  cent  on  the  amount 
of  5  per  crnt  bondn  outstanding  is  applicable  to  their  purchase 
July  1  yearly  it  obtainable  at  105;  otherwi'ie  to  be  iovfsted  in 
uiut  seouritifs.  Tbe  balaooe  sheet  Oct  ill,  1686,  shows  nui- 
atanding  :  6s.  $819,000  :  5a  of  1986.  $l,i'li0,00U  ;  note^  $ttM.0UO. 
For  tbe  nine  oioulhs  rodiog  Sept.  30,  lit96.  groes  f-aroings 
were  $^1,888;  net  o<er  ezpensts  and  cbargea,  $19A,385; 
dividiDds  (8  per  cent  in  all).  $144,000  ;  surplus,  $H,8tfS  ,  prn- 
pcrtionaie  per'  of  tbe  surplus  of  sub  comDanies  due  the  Erie 
T  &  T.  Co.,  |17  875  ;  touf  surplus,  W.'iW.—V.  82,  p.  1040. 

Fort  IfxrM  *  Oeafer  City  Hj.—LiMting  of  Stamped 
BomU.—Oa  the  New  York  Stock  Exchange  have  been  listed 
this  company  '•  first  murtgage  bonds  stamped  in  accordance 
with  tbe  reorganiz«tJon  plan,  only  125  of  the  iasae  of 
98,179,000  not  having  aaaented.  Tbe  bond*  bare  had  printed 
oa  their  face  ib«  followlog  atatameat : 

•>  Tke  rtaht  10  eollaot  oDe-l>ilr4  of  >b«  lolareat  a«enilB<  oo  tbit  bond 
IMa  D>e»M>nr  1.  n*\,  to  Daeember  I.  l-tOO,  U  hereby  aasUaed  to 
ihaHaMTHHtOMBpanr  orthaOltr  »t  Mew  York,  aid  default  In  the 
•ayaMatef  ta*  aaoM  !■  li«r«'>T  waived,  aubject  t<>  tbe  conditions  of  aa 
M>e*o>«at  mate  "etobor  lit,  1999.  beimeeu  the  Fori  Worh  A  Denver 
OKy  Railway  CampaDf.  the  ooaualttiM  repreaeollng  holders  of  tblt 
lasa«  of  baDoa,  and  otiMn." 

T>»  osasMni  also  say:  "Two  par  cent  aaalitaed  by  acteement  made 
TlJ.Hi»6." 

■Md  Stoek  CertMeaUa. — To  represent  intereat  surren- 
I(Dm.  1, 1806,  to  Dec  1, 1880.  aa  p^r  plan,)  it  was  at  first 
ja»d  (o  iasiM  toeaeh  bond  $Sl2  in  preferred  stock,  but  the 
MM  mull  haa  iniitea  1  been  aocompluibed  by  isauiag  certifl- 
oawa  of  iIm  company's  capital  stock,  stamped  as  follows : 

"tW  balitara<  lhl«  oertlSeate  l«  eatlUe<l  to  receive  on  the  8rst  day 
af  Jaae  aad  ihx  *ni  day  of   l><-oemBer  la  each  year  a  preporiloaace 
o(  tka  aaoaot  payable  by  this  oompany  for  loteieat  at  4  per 


Mr  aaaaM  (as  far  aa  mar  t>e  earned  In  that  year)  oo  Ita  dent 

delbnad  tsteraM,  aabJeet  to  the  pmvlslooa  of  an  aKreemeot  nade 
OMak^  Itf.  IMA.  betveea  the  rort  Worth  A  Deaver  Olty  Railway 
Oimwmmy,  tbe  aamantre  repreaentloii  holders  of  that  oompany'a  lliat 
■erigao  bseaa.  aad  oUers.-— T.  flS.  p.  1009. 

imn*  BaalfM  Coapany-Dalted  !4UtM  Eabbrr  C«.- 
Him  Rubber  Company  —At  Providoace,  B  I.,  Dec.  1,  articles 
e<  toeornorauoo  were  filed  by  "  Tbe  Joseph  Baniicta  Cosa- 
MaTt"  tM  iooorp  >ratora  being  Juemh  Banigan,  Walter  8. 
Slkia,  John  J.  Banigan,  R<iward  R.  Rioe  and  WUliam  B. 
ataigaa.  The  authorized  capital  stock  is  $1,000,000,  in  $100 
riiaree.  The  articlea  of  iooorporation  provide  for  the  manafac- 
toriag,  parch  «aing  and  seiliog  of  t>oou  and  shoej  and  oiner 
HOods  of  which  rubber  Is  a  compooent  part.  Joseph  Banigan 
wa<  President  of  tbe  United  States  Rubber  Oomoany  until 
March,  1886.  Siaoe  hie  racireateot  from  that  office  he  hu 
been  coaverting  the  premise*  of  the  Old  Saxoo  Wonted  Mill, 
<Mi  Valley  Street,  Providence,  a  comparatively  new  brick 
worsted  mill,  litto  a  rabt>er  plant  of  extensive  capacity.  A 
deed  of  the  prop<>rtT  to  the  new  oompany  has  been  placed  on 
r«cord.— V.  63,  p.  811. 

Lphlgh  Taliey  BiU.—Eamingi  in  New  York  State.— The 
liaea  in  New  York  State  now  include-  Lehigh  Valley  in  New 
York,  283  miles;  Lehigh  A  New  York  (formerly  Southern 
Ceatnl),  115  milce;  Rochester  Southern  (of  which  14  miles  in- 
olvded  only  sioee  Aug.  14,  l!:)9A),  3)  mll-.-s;  Bloiira  Cortland  & 
North,  (stoee  Feb.  90.  1896),  139  miles;  and  Middlesex  Valley 
Wdc*  De«..  1893).  3QCmile»;  tout.  697  miles.  Earnings  (or  tbe 
quarter  and  tbe  nine  months  ending  September  80  have  been 
reportsd  aa  follows: 

a  SMS.  Orsss  ift 

«a4.  tipL  30.    awniMS. 

ISM 1.33«,MS 

I«»S .7     8,»5l.»7» 

iwa t,a#«,««« 

-T.  aa.  p.  M9. 

Laa«  Islaad  RS.-  Olfteial  Statement  at  to  Sfofiu.— Presi- 
dsBt  Baldwin  has  made  auoetantially  the  following  statement 
a  to  tbe  coadiikm  of  the  company  : 

trader  aiy  sepervWon  a  eompetcnttpobllo  railroad  aoooantant  has 
Bptots  revlaloa  of  the  aocoonia  of  the  oompany  fur  tbe  last 
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193,337 
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ffcht  yesrs,  based  on  very  oouservative  lines,  transferrlojr  from  Im- 
ITovement  aconim'  to  expensps  a  lar^e  amount  of  esMfirjillture?  which 
did  not  add  to  the  eaniloK  capacity  of  tbe  road,  and  Ech.irifinK  off  all 
SKsets  and  accoutts  of  even  douhiful  nature.  This  revi.slon  »how8 
that  the  comptnT  has  earned  Its  flxed  •harueB  of  every  description,  as 
well  »s  a  larffe  Furi'lus  for  dividend  account. 

Uuiing  this  .sanii"  period  Sl.50  ',•  00  has  been  expendi>d  in  Imorove- 
nipnts.  The  eariiiucs  for  the  last  two  years,  however,  have  refl-^oted 
■  he  itenerai  business  coDdiitons.  and  as  a  strictly  bical  line,  with  Iari;e 
fixed  train  service.  It  has  bet^n  uoab'e  to  reduce  expenses  In  propor 
lion  to  ther*'duc'ion  In  jrross  revenue. 

The  road  is  aiile  to  hanile  an  indefinite  amount  of  additional  pas- 
seniier  business  without  additional  train  service  or  expense,  and  in 
view  of  Ihf  fact  thil  ihti  directors  with  full  confldenoe  In  the  futnre, 
are  now  mstuilne  radical  plans  for  the  oomiilete  developm>-nt  of  the 
property.  I  do  not  doubt  that  future  operations  of  the  road  will  prove 
satisfactory  to  its  seonrity  holders.  There  is  no  question  of  reor*ran- 
iza'ion.  The  developmeut  propos'dis  for  rapid  transit  entrance  into 
tbe  olty  of  .New  York.— V.  63,  p.  1010. 

LnQlsville  New  Albany  &  Chlcasro  Rj.— Listing  of  Re- 
organization Certificates.— Oa  the  New  York  Stock  Exchange 
have  been  listed  the  Central  Trust  Conpany's  certificates  rep 
relenting  the  bonds  deposited  under  the  reorganization  plan, 
namelv  $4  431,000  consol.  6s  out  of  a  total  issue  of  $1,700,000, 
and  $2,600,000  general  mortgage  5a  out  of  a  total  issue  of 
S2.S00,000. 

Thursday  was  the  last  day  on  which  binds  aid  stoik  were 
received  without  penalty.  The  Reorgaaizition  Committee 
has  already  secured  the  altno~t  unanimous  supptn;  o(  all 
classes  of  bond.s,  aisiirinor  an  untisuatly  speedy  a  id  aaoceai- 
ful  reorganization. — V.  63,  p.  1010. 

Vetropolltan  Traction  Co.— .4fl'itftona2  Lines  to  be 
ll(iuippeil  with  Underground  Electric  System — .\.c  a  meeting 
of  the  directors  on  Tuesday  Chief  Eai<ineer  Pearson  waa 
instructed  to  make  prepara'ioos  for  the  equipment  early  in 
tbe  spring  of  the  Fourth.  Sixth  and  Eiehth  avenue  lines  with 
the  underground  el-ctric  system.  President  Vreeland  is 
quoted  as  saying : 

Eleotrlolty  has  stood  the  test  of  'all  weathers  in  Lenox  Avenue  and 
of  economy  as  well.  To  lay  a  cable  like  that  on  Broadway  costs 
S12.*>,0<-0a  mile.  To  prepare  a  street  and  put  in  electric  wire  o 'Sts 
only  610,000  a  mile.  The  Fourth  Wenne  cars,  under  the  new  system, 
will  run  to  tbe  Harlem  River.  The  8lx>h  avenue  line  will  have  one 
t-rmlnni  at  the  Battery,  will  run  ihrouith  •^ixfh  Avenue  to  Flftv-nlath 
Street,  and  then.  orosslOK  to  Elfhih  Avenue,  will  run  up  to  thnriyer. 
Cnlef  Bogtneer  Pearsoa,  who  tt%»  just  no-ne  from  abroad,  told  of  the 
systems  In  uae  In  the  Urge  European  ol'le^.  W  i  it  htsaid  oal?  coa- 
flrmed  us  In  favor  of  the  uaderi;round  system  that  we  have  tested  in 
Leaox  Avenue.  He  w«s  instr  loted  to  go  ai"ad  aid  arrau<«  fir  the 
ctaaDfte  In  the  operation  of  the  above  Uoeg.  aa  also  of  the  Eighth  Ave- 
nue line,  earl)  (a  tbe  spring. 

We  shall,  however,  oooiloue  nur  exiwriments  with  oampreS9''d  air. 
Five  oomprnaaeil-Mir  cars  of  the  Hoadley-Kolichc  pattern  are  now 
runninc  sueoessfoHy  lo  l*nox  Avenu-,  and  two  are  vet  to  be  dellv 
ered.  but  they  have  had  only  a  fair-weather  test.  The  oompany  has 
DOW  ISO  miln*  of  uoiinpraved  traoks.  opearted  by  horses,  rhese 
changes  to  the  underground  system  will  take  out  43  miles,  leaving 
107  on  which  Improvements  are  stUI  to  be  made  aocordlog  to  what- 
ever system  proves  best. 

Tbe  Idea  of  duubllna  the  stock  of  tbe  company  hM  never  even 
been  talked  of. 

The  capital  needed  to  introduce  tbe  new  p;)wer  system,  it  is 
intimated,  will   be  supplied   by  bond  sales  rather  than  by  in 
crease  of  capital  stoct. — V,  63,  p,  923. 

NashTille  Chattanooga  Sc  St.  Loaii  Rf.— Annual  Elec- 
tion.-Proposed  Lease.— At  Nashville,  Tenn.,  Dao.  8,  the  de- 
ferred annual  meeting  of  the  scockholderj  of  the  Nashville 
Chatunooga  &  St.  Liuis  Railway  was  held.  97,508  out  of  the 
100.000  shares  being^'^presented.  The  following  board  of 
directors  was  electod:  J.  O  Ardelotte,  N.  C.  Collier,  B,  L. 
Jordan,  E.  C.  L-iwia,  Q.  M.  Fogg,  E.  W.  Thompson,  A.  H. 
RobioBon,  J.  Hill  Eikin,  W.  A.  Q)odwya.  E  W.  Cole,  J.  B. 
Richardson,  J.  W.  Thomas,  W.  L.  Dinley,  J.  E,  Wishington 
and  M.  H.  Smith,  Louisville,  The  new  hoard  is  composed 
entirely  of  local  names,  the  former  New  York  members  being 
retired.  The  ticket,  as  elected,  received  the  votes  of  71,003 
shares  and  was  opposed  by  36,505  shares. 

No  action  was  taken  as  to  the  l-ase  of  the  Paducah  Tennes- 
see Sc  Alabama  and  the  Tennessee  Midland  railroads,  which 
it  was  expected  would  meet  with  opposition,  Jacob  S.  Rogers, 
President  of  the  Rotters  Locomotive  W  irks,  and  his  attorney 
being  in  attendance  to  oppose  ratification  of  the  leases.  As 
unanimous  approval  could  not  be  had  it  wm  decidsd  to  leave 
the  matter  to  the  directors,  who  have  power  under  the  com- 
pany's charter  to  execute  the  lease.  The  plan  is  to  leise  the 
roads  for  the  amount  of  the  interest  on  the  tiondajthat  will  be 
issued  on  the  properties  to  meet  the  cost,  say  $3,500,000, 

New  Bonds.— A.  resolution  was  also  adopted  authorizing  tbe 
issuance  of  bonds  on  the  Rome,  the  Center  villi  and  West 
Nashville  branch  lines,  25  miles  in  all.— V.  63,  p.  1010. 

Northern  Pacific  Railway.— Ltsfintf  of  the  New  Securi- 
ties.—The  New  York  Stock  Exchange  has  ordered  the 
following  securities  to  be  listed :  $73,816,500  Prior  Lien 
Railway  and  Lind  Orant  4  per  cant  gold  bonds  of  1997,  to 
carry  coupon  of  April  1.  1897,  and  quarterly  thereafter; 
$56,000,000  General  Lien  Riilway  and  Lind  Grant.  3  per  cent 
gold  bonds  of  2047,  to  carry  coupon  of  May  1,  1897.  for  four 
months'  interest,  and  quarterly  thereafter ;  also,  $79,800,000 
common  stock  and  $7o,000,000  preferred  stock,  represented 
by  Voting  Trustees'  Certidcates  until  Nov,  1,  1901.  The  Gen- 
eral Lien  3j  are  to  be  placed  on  the  list  as  soon  as  they  are 
ready  for  delivery.  See  tbe  application  to  the  Exchange  on 
subsequent  pages, — V.  63,  p.  1010. 

Ogdensbarg  ft  Lake  Ch  <m plain  RR.— Separate  iJeceiosrs 
ilsJted.— On  Dec.  7,  Gen.  Wager  8«vayne  as  counsel  for  the 
bondholders'  committee  asked  Ju  li<e  Wallace  m  the  United 
SUtes  Circuit  Court  to  appoint  Charles  Pirsons  separate  re- 
ceiver for  the  corporation  in  order  to  take  the  road  out  of  the 
hands  of   the   Central  Vermont  receivers.    Judge  Wallace 
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directed  c^upsel  to  hand  in  the  papers  within  three  days.— 
V.  63,  p.  928. 

OregO'i  Improrement  Co.—Liating  of  Manhattan  Truit 
Uo  JJ«cetpf».— There  nave  been  listed  on  the  New  York  Stock 
E.toh*ii(?.'  tue  oerafloat'8  of  dipjjit  i<8u -d  oy  Mtnhatai 
Trust  CimKiny  ia  exohaige  for  flrst  mf)rtg*<e  6s  depojiced 
under  th«  Waterbury  plan  of  May  39,  1896.  The  total  iiu  nber 
of  Brat  inortKaRe  bonds  i»  $4,07 1,000.  of  which  $3,065,000  are 
represented  by  the  listed  certificates. — V.  63,  p.  1010. 

Oirennhnro  Falls  of  Kon^h  It  Green  Blrer  KB.— Illinois 
Central  HR.— foreclosure  Sale  Ordered.— Uuited  States  Judge 
Barr  at  Louisville  has  ordered  the  foreclosure  sale  of  Ihu 
properly,  the  upset  price  to  be  $160,000.  The  road  extends 
from  O  veusboro  to  Horse  Branch,  Ky.,  48  miles,  and  of  Its 
$€•8,864  first  mortgage  bonds  $666,000,  as  also  $314,400 
■took,  are  owned  by  the  lUinoia  Central  RR  — V.  63,  p.  715. 

Phlladrtiphla  «  <!heHt«r  Valley. -PhUalelphIa  &  Real- 
Ing  BR  -Bonds  Scaled  One  Per  Cent.— I',  has  oeen  arranged 
by  the  Reornamzatioa  Committee  of  the  Pailadelp'iia  & 
Blading  that  the  rate  of  iuterest  shall  be  reduced  1  per  cejt 
on  each  class  of  bonds  of  the  Philadelphia  &  Chester  Valley 
RR.  for  interest  due  and  interest  to  become  dui»,  and  for  this 
purpose  the  coupons  will  be  detached  and  the  bonds  are  to  be 
stamped  in  accordanod  with  the  agreemt'nt  aad  made  a  reg- 
istered boad.  Fully  96  per  cent  of  the  araon  it  of  bonds 
issued  have  been  deposited  with  the  PdnnsyWania  Company 
for  Insurance  on  Livej  and  Granting  Annuties,  of  Philadel- 
phia, pursuant  to  the  agreement. — V.  63,  p.  101 1. 

Fhilad'lphia  A  Readlnir  By.— Readiog  Company.— Meet 

f»i{/ fo  Increase  SfocJIc. —Tbe  National  Company  having  changfd 
its  name  to  the  "  Reading  Compiny"  has  called  a  special 
meetint!  Dec.  18,  1896,  for  the  purpose  of  increasing  th^ 
capital  stock  to  the  amount  of  $140,000,000;  of  which  total 
issue  $J8,000,000  shall  be  first  preferred  stock,  $42,000,000  sec 
end  preferred  stock  and  $70,000,000  common  stock.  Th^se 
■re  the  am^ounts  of  stock  osllel  for  by  the  reorganizition  plan 
of  the  Philadelphia  &  Reading  RR.  Co.,  for,  as  already  stated 
(page  928),  "  the  Reading  Company"  will  issue  the  new  secu- 
rities. 

State  Interference.— A.  dispatch  from  Hirrisburg,  Pa.,  says 
that  Attorney-General  M  sCormick  having  learned  that  the 
National  Company,  chartered  In  1871,  was  to  be  utilized  by 
the  Reading  Riil  way  Cj.  and  the  Rmding  Coal  Co.  to  com 
bine  the  two  corporations  has  decided  to  interfere.  He  has  ac- 
cordingly notified  the  State  Treasurer  not  to  accept  any  bonus 
on  the  proposed  increase  in  st  ck  ti  $140,000,000.  By  the 
Constitution,  which  became  op-riiive  Jan.  1,  1874,  all  privat" 
charters  under  which  borea ^t/e  organizvtims  had  not  been 
effected  ai.d  business  c  >mmenoed  at  that  time,  were  de 
dared  void.  The  Beading  will  attempt  to  prove  that  the 
National  Company  was  ddng  busimss  at  the  time  of  theadop 
tion  of  the  new  Constitution,  and  that  it  is  therefore  ac  i  ig 
with  lawful  auth  )rity.  The  re  )rganizition  managers  say 
that  they  are  q'lite  willing  to  hare  the  question  tested,  as 
they  have  bf  en  acting  on  the  advice  of  the  best  legal  talent  in 
the  land.— V.  63,  p.  l"ll. 

Plttsharir  AU«Kheny  &  .Manchester  Triictlon— N)rlh 
Side  Tructio  I. — PropoHtion  to  Lease  Withdrawn. — The 
North  Side  Traction  C^n  pany  has  withdrawn  its  pmposition 
to  lease  the  Pittsburg  Allegheny  &  Manchester  Traction  Co., 
owing  to  the  opposition  of  the  minority-stockholders  of  the 
Allegheny  road  Instead,  it  was  stated,  a  proposition  would 
be  made  to  buy  th<)  line  outright  by  the  Second  Avenue  Trac 
tion  Coinpatiy,  which  c  introls  the  North  Side  Traction  Com 
pany.  This,  however,  is  denied,  though  it  is  intimated  that 
•ome  new  offer  may  soon  be  made.— V.  63,  p.  794. 

PIttsbarir  Cinclunatl  Chicago  &  St.  Lonis  By  —Listing 
—  Of  the  $3,000,00(1  series  D  bonds  referred  to  last  week 
$2,000,1  (.0  have  been  listed  on  the  New  York  Stock  Exbhange, 
making  total  amount  listed  to  date  $4,863,000,  $137,000  of  the 
$5,000,0(10  ieieue  having  been  retired  by  the  sinking  fund. — 
V.  63,  p.  1011. 

ProTldeiice  &  Worcester  BK.— iJefunding  Bonds.- At  the 
annual  meeting  on  D  c.  9  the  stockholders  authorized  an 
issue  of  not  exceeding  $1,500,000  mortgage  bonds  to  refund  a 
like  amount  of  6  per  cent  bonds  maturing  Oct.  1,  1897.  The 
State  Safe  Deposit  Co.  of  Worcester  will  certify  the  issue. — 
V.  66,  p.  88. 

St.  Joseph  ft  Mrand  Island  BB.— Second  Instalment 
Called — Tha  second  instalment  of  the  assessment  on  second 
mortgage  inoonie  bonds  and  stock  is  due  and  payable  on 
December  22,  1896.  See  advertisement  on  another  paee. — 
V.  63,  p.  970. 

Salt  Uane  &  Ogden  By.— S«It  L  -.ke  &  Hot  Springs  By.— 
Pioneer  Electric  Power.— iJeoryanized  Corapany.— The  Salt 
Jjake  &  Ogdi-n  Railway  Comiiany  has  been  incorporated  as  h 
reorganization  of  the  Great  Salt  Lake  &  Hot  Springs  Railway, 
which  was  recently  sold  under  foreclosure.  The  road,  it  is 
•aid,  will  be  extended  to  0.iien  and  operated  by  steam  until 
the  plant  of  the  Pioneer  El-ctric  Power  C  impany  is  com 
pleted,  when  it  will  be  equioped  with  electricity.  The  offij^rs 
of  the  new  railway  company  are  :  President,  C.  K.  Bannister; 
Vice-PrtKident  and  G>-Deibl  Manager,  Simon  Bamberxei- 
iTreasurfr.  E  W.  Duncan. 

iV»ic  Trantmisnon  Plant —The  President  of  the  reorgan- 
ized rail>v»v  company,  Mr.  Baanister,  is  also  President  of  ihe 
Pioneer  E'ectric  Power  Compioy,  whose  electric  power  plant, 
famished  by  the  Qaneral  E'ectnc  Company,  is  described  as 


noiable  both  on  account  of  aniount  of  power  and  the  dig- 
taiiC  •  of  tranhmission.  The  contract  covers  a  complete- 
5  000  horse  power  three  phase  plant,  wuh  a  transmission  of 
36  miles  from  a  fall  in  the  cai  yon  of  the  Otid>-n  R  ver,  near 
the  Ciiy  of  Ogden  to  Salt  Lake  City.  A  dam  acros-  the  head 
of  the  canyon  forms  a  great  storage  reservoir.  C()vering,  it  is 
said,  15  to  20  square  miits,  from  which  the  water  will  be  car 
ried  by  pipe  line  six  miles  to  the  power  house  and  eventually 
used  f •  r  irrigation  purpo-ps  i  i  the  neighb  irho  >d  of  Ogden* 
Salt  Lake  City  is  also  to  receive  power  from  a  plant  recently 
completed  in  the  Big  Cottonwood  Canyon. — V.  68,  p.  880. 

Scranton  Traction  Co.— ^c^anton  Ry  €'>.— Proposed' 
Transfer  to  New  'ompmy. — A  special  mfeiing  of  the  stock- 
holders of  the  Scranton  Traction  Company  will  be  held  at  the 
oflSce  of  the  company  in  Soraoton  oa  Friday,  Deo.  18,  for  the 
purpose  of  acting  on  the  o'oposed  transfer  of  i he  assets  and 
busi^iess  of  ihe  compiny  to  the  Scranton  Railway  Company. 
This  meeting  is  for  tbe  purpose  of  taking  the  first  steps  in  a 
general  consolidation  of  the  several  street  railway  companies- 
o(  Scranton,  all  of  which  are  controlled  by  the  Scrantoa 
Tracti  >n  Company. 

The  new  consolidated  company  will  be  known  as  the 
"  Scranton  Rul  vay  Company,"  and  the  present  stockholders 
of  the  Scranton  Traction  Company  will  be  given  th^  privilege 
of  exchanging  their  stock,  share  for  share,  for  the  stock  of 
the  new  company.  The  results  of  this  consolidation  will  be 
to  simplify  the  ownership  and  management  of  the  property, 
to  provide  money  to  pay  off  the  present  floating  indebtedness 
and  to  make  improvements  and  exiensioos  of  the  aystem- 
which  will  increase  the  earnings  and  enable  the  compiny  to 
u-se  iis  profits  for  dividends  on  the  stock. 

Seattle  Consolidatel  Street  Rj.—Sdd  in  Foreclosure. — 
As  stated  last  week,  this  property  was  sold  under  foreclosure 
on  Del  for  $139,6)1.  1'.  was  bid  in  for  the  bondholders  by 
Judsre  Tnomas  Burke,  who  paid  $131,000  for  the  road  and 
$18,601  for  land  subsidies.- V.  63,  p.  1011. 

Standard  Rope  &  Twine. — Description  of  New  Bonds.-—- 
Property^  Owned. — Current  Assel.t. —  The  statement  to  the- 
New  York  Stock  Exchange  contains  the  following  : 

Ifew  bondt.—TMa  company,  suooessor  of  tbe  Dolrei  *3tates  Oordag* 
Company,  has  IssiiacI  i-ommoa  slook,  $12.00  ■.ooii.  first  morteace 
eoid  bonds,  $3,000,000,  and  oonsoli'lated  mortgaice  gold  boadj, 
$7,500,000. 

The  first  mortgage  bonds  ar«  payable  AaR.  1,  194B.  but  are  subjeot 
ti>  call  at  10.5  and  a<'cru«d  Interest.  They  are  secured  by  a  first  mort- 
gage til  the  ■vfauhattan  Tru«t  Company,  as  trustee,  overtng  all  the 
properti  •«  whicb  were  conveyet  lo  thn  company  im  l«r  lh«  plan  of 
reoreauizallou.  Tbe  annual  sinking  fund  is  one  per  cent  annually 
upon  the  prluclpal  of  rhe  bonrls  ou  standing  tor  tb")  redemption  of 
said  bonds  The  bonds  h-tve  been  applied  to  the  extinKuisbinentot 
certain  underlvini;  liens,  and  to  the  farui<<hlnK  of  worki'ig  cipital  to 
ibe  im  >ULt  of  «  ,768.-'>61  in  casta  and  actual  assets,  subjeot  to  oarreni 
accounts  payable  of  J2<>2.713. 

The  eontolidited  mnrlgnue  b  'udt  for  $7,soo,n00  are  payable  Aug.  1. 
194  ,8(id  an-  secured  by  a  ndorteage  lo  tbe  Central  trust  Co.  of  New 
York  as  trustee,  covsriiig  all  ibe  properties,  which  wc©  conveyed  to 
this  company,  subject  t<>the  first  m  rt4fage.  Holders  of  the  bonds 
■ball  receive  Interest  at  the  r.ite  of  S  per  cent  in  any  year  parable 
from  proflts  if  earned,  prior  to  i»nv  diriiend  upon  tbe  sto  -k,  which 
trterept  sh^^ll  be  non-oumui»live;  but  In  case  a  ■  Ivldend  of  2  per  cent 
sh  11  be  p«id  upon  tbe  stuck  th'-re  shall  be  paid  upon  tbe  oousols.  if 
tbe  proits  for  the  year  8h»l I  justify  th-  stme,  in  addition  to  5  per  cent 
ftM  abi>ve  provided,  an  amount  not  lo  exened  2^  per  cent,  provided 
tbe  unpaid  inierest  in  arrear  fin  said  bonds  shall  equal  such  amount, 
and  if  not.  then  to  the  amount  of  auoh  iuteiest  as  may  be  so  in  arrear. 
The  bimds  are  redeemable  at  pa^  and  accrued  inieresr  Ht  anytime 
before  maturity  at  the  option  of  the  enmpauy.  Also  ihe  hil  lers  there- 
of shall  be  entiled  to  vote  at  any  mei-tiug  of  the  st^icBbolders  of  the 
company,  and  of  the  holders  of  b  'ods  of  said  seriiis  an  therein  pro- 
vided. Under  the  plan  of  reorganization  sitd  tionds  have  been 
exchanged  for  tbe  bonds  of  the  United  States  Cordage  Com  •any. 

I*fope-tif  mortgaged^  ele. — Pursuant  to  ihe  plan  of  reorganization 
the  reorganlziiilon  committ  e  has  coi  yeied  to  the  company  "such 
mills  and  i^roperty  of  ihe  Unted  S'ates  Cordage  Company  having 
ample  capacitr  to  supply  all  Ingitlinate  demands  as  were  found  to  be 
suitalile  for  the  business  c.f  the  8t.iiidaid  Kone  &  T 'in- Com  'any,  and 
in  which  lis  luannufacturiug  operntionM  <'an  be  concentrated  and  car- 
ried on  at  a  iniuiiuum  oost."  Of  theoe  the  following  are  covered  by 
the  first  and  eoufoi.  n)ortga>re8,  »lz.:  the  Watrbury  Mill,  Brooklyn, 
N  Y.;  the  Lawrence  Rone  Works,  Brooklyn,  N  Y.;  tbe  8  -wall  <b  Day 
Cordage  Co..  Boston  Mass.;  the  Eizibethnort  O'T.Iage  prooerty, 
Elizabeth  ort,  N.J.  In  addition  thi-^  m  irtgag»s  cover  and  the  com- 
pany owns  the  Pearson  Cordage  Company,  which  was  not  under  the 
foriner  mortgage  and  on  which  no  other  liens  •  xist. 

The  available  assets  remaining  In  the  h  >nd»  of  tbe  reorganization 
eommittee,  or  the  ret  proceeds  of  same,  will  be  transferred  to  the 
b'-ui^iany  in  the  completi  n  of  the  eorg  mizatlon  These  are:  the 
Tucker  Si  Ctrter  Mill,  Brooklyn,  N.  Y.;  the  Wm  Wall's  Sons  Mill, 
Brooklyn.  New  Yorti,  the  Uonofll  Mill,  Bath,  Maine;  the  Binek 
Mill,  Easton.  P'<.;  tbe  Hanover  Mill.  York  Co.,  Pa.;  8  iffnlk  Mill.  Bos- 
ton. Mhbk  ;  Ti'  toria  Mill.  Dayton.  Ky  :  Xenia  Mills.  Xenia.  O.;  Miamis- 
burg  Mills,  iMliimisbnrg,  O ;  B  ston  Cordage  Co  ,  Boston,  Mass.; 
Slandaid  Cordag>-  Co.,  Boston,  Mass.;  New  Bedford  Cordage  Co.,  KeW 
Bedfoad,  Mass.;  the  Field  r'ordage  Co..  X>-nia.  O  ;  the  Ohio  Cordage 
Co..  X>-nla.  O.;  the.  Middletown  Twine  Co..  MidUleinwu.  O.  All  of  these 
proiiertlbs  are  free  and  clear  of  liti..'atl'iD  or  incumbrance,  except  the 
Tucker  A  (barter  Mill,  which  has  a  disputed  mortgage  of  $350,  00. 

fiffletrt.— The  officers  of  the  company  are:  Vluceut  P.  Travers, 
President;  Alfrd  R.  Turner. Ji-.  Vioe-Presideut;  John  M.  Forbes, 
Tie  surer  and  Secretary.  Directors:  Vincent  P.  Travers.  William 
Barbonr,  W.  R.  Potts.  Sumner  K  atone,  John  Kean.  A  B.  Turner.  Jr., 
John  N.  Forbes.  John  N.  Kenney,  Augustus  Haviland.  Said  board 
of  directors  is  divided  Into  three  classes,  each  clasi  holding  office  for 
three  years. 

/•"inujiren.— The  by-laws  provide  that  the  directors  shall  submit  at 
each  annual  meeting  of  the  stockbolde  8  an  adequate  statement  of 
the  liusiuess  md  condition  of  the  company. 

The  following  is  a  statement  of  the  com -lany's  current  assets  and 
liabilities  as  of  August  1, 1896: 
Ourrent  Atteli, 


Cash     $166,001 

Bills  reeslvable.. 149,38S 

accounts  reoeivable...  S3l,662 

Merchandise....... 921,6il 

Total $1,768,562 

-V.  68,  p.  970, 


Current  Liabililiet. 

Bills  payable  :    $167,1)49 

Accounts  payable 8i,863 

202,713 


Current  net  assets $1,565,849 


Decbmbu  13,  1899,  J 
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Samniit  Branch  HR.— Reorganization  Circular.— Ihe 
Cbbomclk  has  b«<ii  f&Tortd  witb  a  copy  of  the  oircuUr 
dkted  Not.  27,  1896,  which  is  to  be  sent  to  the  security  holders 
aa  aooo  as  the  decree  of  forecloeure  is  entered,  probably  in  a 
few  days. 

The  circular  deals  quite  fully  with  the  character  and  busi- 
•Ma  of  iht-  property  and  contains  the  plan  of  reorKaniz.ttion 
outlined  b*low.  Uoder  this  plan  assenting  aecuritit>8  must 
be  deposited  wiih  the  Girard  Life  Insurance  Annuity  & 
Tmst  Co.  of  Philadelphia.  To  pay  jud,(ment8  (|121,041), 
claims  (180.000)  at.d  to  complete  urjUnisbed  breaker,  it  is 
necessary  to  provide  $250,000  in  cash.  The  property  is  in 
good  conditiin. 

The  combintd  results  of  the  Summit  Branch  RR.  and  the 
Lykeos  Valley  Co.  (the  latter  owned  by  the  former)  for  a 
serifs  of  vear-t  show:  Production  in  18^6  of  360,780  tons  ;  in 
1893.  of  Ma,! 50  tons;  in  189S,  of  573.874  ton^ ;  atrera^e  for 
ten  years.  565,640  tona.  OroseearnioKs  average  for  ten  years, 
13,110.808;  netmrniogs.  »4».1V3  :  cnntrastine  with  $18,097  in 
1809,  a  loss  of  $l9,»lii  in  1»»4  and  net  of  $160,428  in  1893, 
9151,833  in  1892  and  *18,114  in  1891.  The  imerpst  on  funded 
debt  in  189S  was  $75,409.  The  average  net  prices  received  at 
breaker  a't^r  dedocciotr  freights,  etc.,  has  rarged  from  as 
high  as  $2  61  per  ton  in  1888  to  as  low  as  $1  89  in  1895.  The 
average  fieight  paid  >  n  all  s  res  to  all  destinaMons,  which  in 
1887  was  $1  46  [.er  (on,  was  in  1804  $1  14  and  in  l>i95  $1  17. 

HkTing  given  fully  the  expert  ioformatian  obtained  as  to 
the  pronable  future  of  the  property,  the  committee  says  the 
following  onnclusioD  setima  reosooabl-  : 

L,  The  prolMblllilM  aeein  to  fovor  tb«  sxlstono*  ot  (he  Lrkana  team 
la  Hood  •osdiUo'i  I'l  *nai<t  >'0  i«l<terabl.<  ptrt  of  tha  oorcli  dip.  la  vrhleh 
saas  tks  property  woulit  »e  ao  rx<r«meljr  T*lu%ble  ooe. 

S.  Skoeld  ■oeooddertbloli'Klr  of  eoti  bx  f  •uail  th«r«  lo  ffsod  «ia- 
tltisv,  tkare are  •eriatolr  available  M mral  million  ton*  of  uoailn«d 
led  aaa  seal  o(  tiM  LvkKoa  aeaa  opaaad  aad  to  ilirbt,  beald-«  m^ay 
ysanofsood  nlaloKof  tbaaama  rarlatr  of  ooal  la  W^blte's  vela 

Flaatlj,  ther*  la  a  laraa  body  of  cm  i  w1ilt«  aih  ooal  '>d  ma  property 
la  levarmi  alaatble  ■aami.  aad  of  intla  aa  good  qoality  aa  aoy  eoal 
■laafl  trots  the  Bhaaokta  dlstrlot. 

Plan.— Thf  circular  provides  that  unless  the  property  shall 
be  sold  at  foreclosure  sale  for  an  amount  sufficient  to  pay  in 
fan  tbe  principal  and  ovecdue  interest  on   the  outstanding 
beads,  the  onmmittee  shall  buy  it  io  and  shall  form  a  new 
^ompimj  to  issue  Ibe  following  new  aecunnes  : 
tint  mtriam*  ••  Stousfty  of  •oamlt  Brmncb   HR    aad 
I«kees  tailor  OoJ  00.  tlaolodlsf  la  all  It.llni  aara*  of 
laad.  sf  wklea  B.Ml  la  eoal  ■aaaurea),  aeoDrinR  5  peroeut 
soa»oa  (oM  beads  ot  CLOOO  seek.  moBlnr  30  ysara.  with 
•  siaklasfeBdof  aperooat  oa  oat  saralDC*.  tetal  laaue 

•etteesasrd <l,20O,OOO 

Of  whisk  la  raaala  In  ttaoaarv  tor  (atara  emsrceooloa 

aad  eeavaraloo  of  latarv*!  Mrip "jfico 

AUireK  itrip  to  repiMant  at  par  arrearn  of  lotereat.  re- 
daead  to  t>  p*r  esot  from  Jair  I.  18kS.  to  data  ot  new 
beads,  ikia  •v  Ip  lo  kaaoa*rrtlbla  Into  bond*  In  aaioaot* 

etdl,6oo-Mr  ieMtaatodoat  10  plao)....^. — go/Ko 

4lMpMal  slaeiN  mU  paid.  MO  abarea..... 1,836.783 

The  exchange  cf  old  for  new  securities  will  be  as  follows  : 

Will  Ttttitt . 

aU—tiTUM-  r»w  awMtm't.    IflJt.  S«.    /at.  fcnp.    Stotk 

•llMMort.?  p.e..tt.O00....       Hone  91,000  

OvstdlMTD.  0.  lolereal Nona  71H%  ■■■■ 

ISSh.  $150  Itkraa  akaraal. . . .       W  930 

The  oommittee  sari:  "There  is  no  guaranty  on  present 
bonds  by  tbe  Pennsylvania  RR.  Co  .  and  of  course  they  will 
■ot  give  any  on  the  new  bonds.  A.  majority  of  the  bond 
sad  stockholders  spprove  now  of  the  plsn."— V.  63,  p.  359. 

Torre  ■•■te*  LMraB»|»ort  UfL—DeptriU  without  Penalty 
onip  till  Dec  .Ti.— The  oommittee  for  fint  mortgage  hoods 
(Moaee  L.  Scudder,  Chairman,)  announces  that  more  than  a 
najoiity  of  the  outstanding  bonds  having  been  deposited, 
December  31  ha«  been  decided  upon  as  the  limit  for  receiving 
depcsiia  without  peraliy.  Bonds  received  sutsrquent  to  that 
data  will  be  subject  to  a  penalty.  After  January  1  the  oom- 
nittee  propose*,  if  defaulted  interest  meanwhile  is  not  col- 
lected, to  begin  active  procevdioga.— V.  63,  p.  839. 

UbIob  CoasolldaUd  Elevated  RR.  — HetropoIitaB 
Wtot  Hide  Elevated  (Chicago) —Bonds  Authorized.— 
The  Union  Consolidated  Elevated  RR.  (3o.  has  this 
week  aaihorized  an  issue  of  $1,000,000  of  5  per  cent  gold 
bot^,  of  which  $900,000  will  be  used  to  cooetruct 
tbe  oonnec'ion  in  Van  Boren  Street,  from  Fifth  Avenue  West 
to  Market,  and  north  on  Market  to  a  oonnestion  with  tbe 
Metropolitan's  present  system.  The  bonds  are  forty-year  9 
per  cent  gold  boodii,  and  run  to  Oeorge  Sherman,  Vice-Presi- 
deal  of  the  Central  Trust  Cjmpany  of  New  York,  as  trustee. 
TliO  $90*^1000  Seriee  A  will  have  their  principti  and  interest 
Bwwmnterd  by  tbe  Metropolitan  L.  Tbe  remaining  $500,000 
Series  B  may  oe  used  if  the  Metropolitan  L  sees  fit  to  con- 
struct its  single  track  connection  running  in  Van  Buren 
Street  from  a  corneciion  with  section  A  at  Market  Street  tn  a 
connection  with  the  MetroooHUo  L  tracks  west  of  the  river 
and  about  300  feet  cast  of  Haleted  Street.  Each  series  will  be 
a  flrs",  lien  on  its  own  piece  vf  road  —V  63.  p.  603. 

UbIob  Paeifle  VLH.—  Sjctengion  of  Time  for  Declaring  Plan 
Otoerofitv.- The  Reorganzati  <n  Committee  have  unani- 
moosly  de<'i>l<:^d.  under  the  provisions  of  the  plan,  to  r^xtend 
the  time  during  which  the  same  may  be  declared  operative  to 
Jane  30,  lio;  Interest  payments  upon  deposited  first  mort- 
gBCe  toods  will  be  coniioued  as  heretofore. 

In  a  circular  to  tbe  security  holders  the  committee  says  : 

Tka  eonimitrre  baa  «lT»n  aarotitt  iltPDtl'in  lo  all  miticra  pertaiolnij 
talk*  r»>r(aa'i>tlaD.  and  mii'rol'llv  I'l  ibe  oarim  u  it  (luemloa  of  a 
«sttle«c(-t  wlik  ikr  i;ali>^d  ftttle*  Ooren.mant.  (M  repreaentailvea 
bava  frrqaaaUy  appeared  before  me  0.i'ninUten  on  Pjolflc   Kallroadi 


of  both  Hi)us?8.  who  shortly  before  the  adjourom'int  of  the  laat  ses- 
sion iif  CoogresR.  aerceil  upon  a  bill  for  the  aij'iscmeat  of  th«  ladebc- 
edDPss  to  the  Uoiied  8tat«s  ot  both  the  Union  and  Central  Paoiflo 
RHllroad  Compai'lea  In  tta  main  features  satisfactory  to  your  com 
mltiee.  It  is  expected  that  the  bill  will  be  taken  np  at  the  adjourned 
session,  now  convening. 

I'  I*  hoped  that  aoiloa  by  Congress  may  bn  favorable, in  which  event 
your  cotumittee  ioien<l8  to  prnoeert  promptly  with  the  r^'oreanlzation 
upon  the  lines  of  the  proposed  funding  bill.  Should,  however,  this 
ezt'eotation  not  he  realized,  indications  point  to  the  pr  'babi'lty  that 
tbe  Qovernmrnt  will  proceed,  uoder  exi'<tlaK  autbiiiiz4tl<>n.  with  the 
foreclosure  of  lis  liens.    lu  such  event  your  committee  iatends  to  pre- 

{>are  for  a  purchase  of  the  property  under  such  foreclosure,  which  it  is 
n  a  favorably  position  to  do,  and  to  thr^renpon  reorganize  the  property 
In  acoordaooe  with  the  terms  ot  its  plan. 

In  th- existing  situation  your  oimmittee  has  deemed  it  prudent  to 
postpone  aoilo"  in  declaring  the  plan  operative  until  the  attitude  of 
Congrew  and  the  Esfcutlve  becomes  more  clearly  dehni-d— but  your 
oommittee  fully  exp»*ct«  lo  declare  tbe  plan  >*nd  agr  emeot  operative 
a<  an  early  date,  oossibiy  «1  h  the  modifloations  which  a  changed 
situation  may  demard 
Heaot'ine,  under  existing  arrangements,  mataring  interest  on  de- 

EOklted  flrst  mortgagf  bonds  will  be  paid  through  the  depositaries,  aa 
eretofore.— V.  63,  p.  1011. 

West  End  Street  Ry.,  Rn^tov,-  SvJbway  Lease  —An  agree- 
ment has  been  reached  with  the  Boaion  Trausit  Ci'mmission 
providing  for  a  lease  of  the  subway  to  tbe  company.  This 
agreement  will  be  acted  on  formally  at  a  meeting  to  be  held 
next  Tuesday,  and  then  the  matter  will  go  to  tbe  Railroad 
CommiBsiocers  for  their  approval.  No  other  corporation  will 
be  allowed  to  run  cars  into  the  subway  except  such  corpora- 
tions as  DOW  have  the  right  to  use  the  West  End  track. 

The  comp<-D3ation  paid  by  the  company  to  the  oity  shall  be 
in  each  year  a  sum  « qual  to  4/^  per  cent  on  the  net  cost  of  the 
subway,  such  co'it  not  to  exceed  $7,000,000,  and  the  compen- 
sation not  to  be  lees  than  a  sum  computed  by  cbarecing  a  toll 
if  5  cen^  for  each  passage  made  through  the  subway  by  a 
car  tot  ezcteding  tweuty-tive  feet  in  length  and  at  a  propor- 
tionately greater  sum  for  each  car  of  greater  length.  The 
equipment  of  the  subway,  including  tracks,  electiic-light 
and  power  wires,  pumps  atd  fans,  is  to  be  put  in  by  the 
company  at  its  own  expense,  and  the  company  is  to  keep  the 
subway  in  good  condition. — V.  63,  p,  970. 

Western  Union  Telegraph— QuarterJy.— The  es  imated 
revenue  for  the  quarter  and  the  six  months  ending  December 
31,  \*M,  txtmpares  with  actual  results  in  1895  as  follows: 

3  moniht  Xet  IntertMl  it 

tmd,  Dte   <1.  retenue.     tink.fund.      Dividend.        Balane*. 

180«  (estimated). ...91,UUU.0O0  $243,353  91,19<,9A0  aur.fiei.eSS 
1890  (actual) 1,603,416      243,&57       1,191,949    Bar.   167,910 

6  monlkt, 
ISOn  (estimated). ...$3,197,533    94<)e,717     $2,383,021    sur  $316,895 
laOSCaciOiil) 8,446,065      487.114       2,38^,894    aur.  575,057 

Total  surplus  Dec.  31,  1896  ^estimated),  $7,960,588,  against 
actual  surplus  in  1895  of  $S,0'^3,533.  Directors  have  declared 
the  regular  ll^  per  cent  dividend,  payable  Jan.  15,  1897. — V, 
68,  p.  701. 

— The  Guaranty  Trust  Company  and  Btnir  &  Co.  announce 
that  they  vttr  fur  subecriptioa  at  94  and  interest  jf^.-SOO.OOO 
consolidatid  first  mortgage  5  per  cent  gold  bonds  of  the 
Toledo  Traction  C  mpany,  which  owns  and  operates  all  the 
stieet  railways  in  the  oity  of  Poledo,  comprising  about  120 
miles  of  single  track,  and  through  the  Consolidated  Eleotrio 
Company  and  the  Western  Electric  Light  &  Power  Company, 
controls  practically  all  the  ehctric  lighting,  public  and  priv- 
ate, and  power  business.  The  bonds  cflered  are  of  an  issue  of 
$5,000,000,  being  the  first  and  only  mortgage,  covering  the 
entire  ptoperty  and  franchises  of  the  Traction  (jompany  now 
owned  or  hereafter  acquired,  also,  by  a  separate  deed  of 
trust,  all  the  property  and  franchises  of  the  electric 
Companies,  By  this  i.'-sue  all  the  bonds  of  the  system 
are  retired  and  canceled,  except  divisional  liens  of  some 
of  I  he  companies  forming  the  Traction  Company,  amounting 
to  $2,300,000,  covering  parts  of  the  property,  and  against 
which  consolidated  bonds  of  an  equal  amount  are  reserved 
with  tbe  tiuBiee.  The  statement  sub  nitted  shows  that  tbe 
combined  earnings  of  the  railway  companies  firming  the 
Tuieuo  Traction  Company  and  tbe  electric-light  companies 
for  the  year  endine  June  30,  1896.  previous  to  the  consolida- 
tion, were,  grofS,  $9io,414,  and  after  deducting  taxes  and  all 
other  charges,  $342,931  net,  while  the  present  annual  interest 
cbarees  are  $254,100,  The  subecription  U  to  bH  opened  on 
Tuerdav  next  at  10  A.  M.  and  closed  on  Wednesday  at  3  P.M. 

—Holders  of  Central  Pacific  Railroad  Co.  first  mortgage 
gold  bonds  maiuiing  Jan.  1  are  reminded  that  the  right  to 
avail  of  the  privilege  of  extension,  as  announced,  expires 
Dec.  15,  up  to  which  date  Messrs.  Speyer  &  Co.  give  notice 
that  tht-y  are  prepared  to  receive  bonds,  which  will  then  be 
stamped  and  new  coupon  sheets  attached,  free  of  charge. 

—Messrs.  Redmond,  Kerr  &  Co.,  offer  at  a  price  to  yield 
4'30  per  cent,  $1,000,000  Metropolitan  Street  Railway  first 
mortgage  gold  bonds— one-half  on  the  Lexington  Avenue  and 
..ne-hali  on  the  Columbus  &  ^fiQth  Avet  ue  line— both  issues 
running  until  lli93.  The  bonds  are  fully  descrit:ed  in  an  adver- 
tisement on  page  viii.,  to  which  the  attention  of  our  readers 
is  directed. 

—Mr.  Charles  A.  Watrous,  of  Ctiarles  Fairchild  &  Co.,  has 
prepared  and  issued  in  circular  form  an  interesting  report  on 
tbe  Metropolitan  Traction  C  i  mpany,  which  owns  the  stock 
of  the  Meirop.li  an  Street  B»i  Iway  Company,  the  I  itter  oper- 
ating most  of  tbe  principal  street  rail-vays  of  New  York  City. 

— Mfssrs  N.  W,  Harris  &  Co.  will  buy  and  sell  4,  4i{  and 
5  per  cent  Chicago  municipal  bonds.  See  their  card  in  the 
Slate  and  City  Department. 
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PRESIDENT'S  MESSAGE  AND  REPORTS. 

We  give  below  the  portions  of  President  Cleveland's 
message  which  treat  of  our  foreign  relations,  and  also  the 
parts  referring  to  our  finances  and  the  operation  of  the 
tariff  laws,  together  with  the  recommendations  as  to  the 
Pacific  Railroad  debt  and  the  Inter-State  Commerce  law. 
Secretary  Carlisle's  report  has  not  yet  been  submitted. 
To  the  Congrtss  of  the  United  States: 

As  representatives  of  the  people  in  the  legislative  branch 
of  their  Government,  you  have  assembled  at  a  time  when 
the  strength  and  excellence  of  our  free  institutions  and  tlie 
fitness  of  our  citizens  to  enjoy  popular  rule  have  again  been 
made  manifest.  A  political  contest  involving  momentous 
consequences,  fraught  with  feverisli  apprehension,  and  cre- 
ating aggressiveness  so  intense  as  to  approach  bitterness 
and  passion,  has  been  waged  throughout  our  land,  and 
determined  bv  the  decree  of  free  and  independent  suffrage, 
without  disturbance  of  our  tranquillity  or  the  least  sign  of 
weakness  in  our  national  structure. 

When  we  consider  these  incidents  and  contemplate  the 
peaceful  obedience  and  manly  submission  which  have  suc- 
ceeded a  heated  clash  of  political  opinions,  we  discover 
abundant  evidence  of  a  determination  on  the  part  of  our 
countrymen  to  abide  by  every  verdict  of  the  popular  will, 
and  to  be  controlled  at  all  times  by  an  abiding  faith  in  the 
agencies  established  for  the  direction  of  the  affairs  of  their 
GSovernment. 

Thus  our  people  exhibit  a  patriotic  disposition  which 
entitles  them  to  demand  of  those  who  undertake  to  make 
and  execute  biieir  laws  such  faithful  and  unselfish  service  in 
their  behalf  as  can  only  be  prompted  by  a  serious  apprecia- 
tion of  the  trust  and  confidence  whicn  the  acceptance  of 
public  duty  invites. 

In  obedience  to  a  constitutional  requirement,  I  herein  sub- 
nit  to  the  Congress  certain  information  concerning  national 
affairs,  with  the  suggestion  of  such  legislation  as  in  my 
judgment  is  necessary  and  expedient.  To  secure  brevity 
and  avoid  tiresome  narration,  I  shall  omit  many  details  con- 
cerning matters  within  Federal  control  which,  though  by  no 
means  unimportant,  are  more  profitably  discussed  in  De- 
partmental reports.  I  shall  also  further  curtail  this  com- 
munication by  omitting  a  minute  recital  of  many  minor  in- 
cidents connected  with  our  foreign  relations  which  have 
heretofore  found  a  place  in  Executive  messages,  but  are  now 
contained  in  a  report  of  the  Secretary  of  State,  which  is 
herewith  submitted. 

TURKEY  AND  THE  ARMENIANS. 

At  the  outset  of  a  reference  to  the  more  important  matters 
affecting  our  relations  with  foreign  Powers,  it  would  afford 
me  satisfaction  if  I  could  assure  the  Congress  that  the  dis- 
turbed condition  in  Asiatic  Turkey  had  during  the  past  year 
assumed  a  less  hideous  and  bloody  aspect,  and  that  either  as 
a  consequence  of  the  awakening  of  the  Turkish  Government 
to  the  demands  of  humane  civilization  or  as  the  result  of  de- 
cisive action  on  the  part  of  the  great  nations  having  the 
right  by  treaty  to  inferfere  for  the  protection  of  those  ex- 
posed to  the  rage  of  mad  bigotry  and  cruel  fanaticism,  the 
shocking  features  of  the  situation  had  been  mitigated. 
Instead,  however,  of  welcoming  a  softened  disposition  or 
protective  intervention,  we  have  been  afflicted  by  continued 
and  not  unfrequent  reports  of  the  wanton  destruction  of 
homes  and  the  bloody  butchery  of  men,  women  and  children, 
made  martyrs  to  their  profession  of  Christian  faith. 

While  none  of  our  citizens  in  Turkey  have  thus  far  been 
killed  or  wounded,  though  often  in  the  midst  of  dreadful 
scenes  of  danger,  their  safety  in  the  future  is  by  no  means 
assured.  Our  Government  at  home  and  our  Minister  at 
Constantinople  have  left  nothing  undone  to  protect  our 
missionaries  in  Ottom  in  territory,  who  constitute  nearly  all 
the  individuals  residing  there  wlio  have  a  right  to  claim  our 
protection  on  the  score  of  American  citizenship.  Our  efforts 
in  this  direction  will  not  be  relaxed  ;  but  the  deep  feeling 
and  sympathy  that  have  been  aroused  among  our  people 
ought  not  to  so  far  blind  their  reason  and  judgment  as  to 
lead  them  to  demand  impossible  things.  The  outbreaks  of 
blind  fury  which  lead  to  murder  and  piUagein  Turkey  occur 
suddenly  and  without  notice,  and  an  attempt  on  our  part  to 
force  such  a  hostile  presence  there  as  miglit  be  effective  for 

Srevention  or  protection  would  not  only  be  resisted  by  the 
'ttoman  Government,  but  would  be  regarded  as  an  inter- 
ruption of  their  plans  by  the  great  nations  who  assert  their 
exclusive  right  to  intervene  m  their  own  time  and  method 
for  the  security  of  life  and  property  in  Turkey. 

Several  naval  vessels  are  stationed  in  the  Mediterranean 
as  a  measure  of  caution  and  to  furnish  all  possible  relief  and 
refuge  in  case  of  emergency. 

Wo  have  made  claims  against  the  Turkish  Government 
for  the  pillage  and  destruction  of  missionary  property  at 
Hari)Oot  and  Marash  during  uprisings  at  those  places.  Thus 
far  the  validity  of  these  demands  lias  not  been  admitted, 
though  our  Minister,  prior  to  such  outrages  and  in  anticipa- 
tion of  danger,  demanded  protection  for  the  persons  and 
property  of  our  missionary  citizens  in  the  localities  men- 
tioned, and  notwithstanding  that,  strong  evidence  exists  of 


actual  complicity  of  Turkisk  soldiers  in  the  work  of  destruc- 
tion and  robberj . 

The  facts  as  they  now  appear  do  not  permit  us  to  doubt 
the  justice  of  these  claims,  and  nothing  will  be  omitted  to 
bring  about  their  prompt  settlement. 

A  number  of  Armenian  refugees  having  arrived  at  our 
ports,  an  order  has  lately  been  obtained  from  the  Turkish 
Government  permitting  the  wives  and  children  of  such 
refugees  to  join  them  here.  It  is  hoped  that  hereafter  no 
obstacle  will  be  interposed  to  prevent  the  escape  of  all  those 
who  seek  to  avoid  the  perils  which  threaten  them  in  Turkish 
dominions. 

Our  recently  appointed  Consul  to  Erzerum  is  at  his  post 
and  discharging  the  duties  of  his  o'flce,  though  for  some 
unaccountable  reason  his  formal  exequatur  from  the  Sultan 
has  not  been  issued. 

I  do  not  believe  that  the  present  sombre  prospect  in  Tur- 
key will  be  long  permitted  to  offend  the  sight  of  Christen- 
dom. It  so  mars  the  humane  and  enlightened  civilization 
that  belongs  to  the  close  of  the  nineteenth  century  that  it 
seems  hardly  possible  that  the  earnest  demand  of  good  ])eople 
throughout  the  Christian  world  for  its  corrective  treatment 
will  remain  unanswered. 

THE    CUBAN   INSUBRECTIOX. 

The  insurrection  in  Cuba  still  continues  with  all  its  per- 
plexities. It  is  difficult  to  perceive  that  any  progress  has 
thus  far  been  made  towards  the  pacification  of  the  island 
or  that  the  situation  of  affairs  as  depicted  in  my  last  annual 
message  has  in  the  least  improved.  If  Spain  still  holds 
Havana  and  the  seaports  and  all  the  considerable  towns,  the 
insurgents  still  roam  at  will  over  at  least  two-thirds  of  the 
inland  country.  If  the  determination  of  Spain  to  put  down 
the  insurrection  seems  but  to  strengthen  with  the  lapse  of 
time,  and  is  evinced  by  her  unhesitating  devotion  of  largely 
increased  military  and  naval  forces  to  the  task,  there  is 
much  reason  to  believe  that  the  insurgents  have  gained  in 
point  of  numbers  and  character  and  resources,  and  are  none 
the  less  inflexible  in  their  resolve  not  to  succumb  without 
practically  securing  the  great  objects  for  which  they  took 
up  arms.  If  Spain  has  not  yet  re-established  her  authority, 
neither  have  the  insurgents  yet  made  good  their  title  to  be 
regarded  as  an  independent  state.  Indeed,  as  the  contest 
has  gone  on,  the  pretence  that  civil  government  exists  on 
the  island,  except  so  far  as  Spain  is  able  to  maintain  it,  has 
been  practically  abandoned.  Spain  does  keep  on  foot  such 
a  government,  more  or  less  imperfectly,  in  the  large  towns 
and  their  immediate  suburbs.  But,  tliat  exception  being 
made,  the  entire  country  is  either  given  over  to  anarchy  or 
is  subject  to  the  military  occupation  of  one  or  the  other 
party.  It  is  reported,  indeed,  on  reliable  authority,  that,  at 
the  demand  of  the  commander-in-chief  of  the  insurgent 
army,  the  putative  Cuban  government  has  now  given  up  all 
attempt  to  exercise  its  functions,  leaving  that  government 
confessedly  (what  there  is  the  best  reason  for  supposing 
it  always  to  have  been  in  fact)  a  government  merely  on 
paper. 

Were  the  Spanish  armies  able  to  meet  their  antagonists 
in  the  open,  or  in  pitched  battle,  prompt  and  decisive  results 
might  be  looked  for,  and  the  immense  superiority  of  the 
Spanish  forces  in  numbers ,  discipline  and  equ^ment  could 
hardly  fail  to  tell  greatly  to  their  advantage.  But  they  are 
called  upon  to  face  a  foe  that  shuns  general  engagements, 
that  can  choose  and  does  choose  its  own  ground,  that  from 
the  nature  of  the  country  is  visible  or  invisible  at  pleasure, 
and  that  fights  only  from  ambuscade  and  when  all  the  ad- 
vantages of  position  and  numbers  are  on  its  side.  In  a 
country  where  all  that  is  indispensable  to  life  in  the  way  of 
food,  clothing  and  shelter  is  so  easily  obtainable,  especially 
by  those  born  and  bred  on  the  soil,  it  is  obvious  that  there 
is  hardly  a  limit  to  the  time  during  which  hostilities  of  this 
sort  may  be  prolonged.  Meanwhile,  as  in  all  cases  of  pro- 
tracted civil  strife,  the  passions  of  the  combatants  grow 
more  and  more  inflamed  and  excesses  on  both  sides  become 
more  frequent  and  more  deplorable.  They  ai-e  also  partici- 
pated in  by  bands  of  marauders,  who,  now  in  the  name  of 
one  party  and  now  in  the  name  of  the  other,  as  may  best 
suit  the  occasion,  harry  the  country  at  will  and  plunder  its 
wretched  inhabitants  for  their  own  advantage.  Such  a 
condition  of  things  would  inevitably  entail  immense  destruc- 
tion of  property  even  if  it  were  the  policy  of  both  parties  to 
prevent  it  as  far  as  practicable.  But  while  such  seemed  to 
1)6  the  original  policy  of  the  Spanish  Government,  it  has  now 
apparently  abandoned  it,  and  is  acting  upon  the  same  theory 
as  the  insurgents,  namely,  that  the  exigencies  of  the  contest 
require  the  wholesale  annihilation  of  property,  that  it  may 
not  prove  of  use  and  advantage  to  the  enemy. 

It  is  to  the  same  end  that,  in  pursuance  of  general  orders, 
Spanish  garrisons  are  now  being  withdrawn  from  planta- 
tions, and  the  rural  population  required  to  concentrate  itself 
in  the  towns.  The  sure  result  would  seem  to  be  that  the 
industrial  value  of  the  island  is  fast  diminishing,  and  that 
unless  there  is  a  speedy  and  radical  change  in  existing  con- 
ditions, it  will  soon  disappear  altogether.  The  value  con- 
sists very  largely,  of  course,  in  its  capacity  to  produce  sugar 
— a  capacity  already  much  reduced  by  the  interruptions  to 
tillage  which  have  taken  place  during  the  last  two  years. 
It  is  reliably  asserted  that  should  these  interruption's  con- 
tinue during  the  current  year  and  practically  extend,  as  is 
now  threatened,  to  the  entire  sugar-producing  territory  of 
the  island,  so  much  time  and  so  much  money  will  be  re- 
quired to  restore  the  land  to  its  normal  productiveness  that 
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it  is  extremely  doubtful  if  capital  can  be  induced  to  even 
make  the  attempt. 

OCR  INTERESTS  IH  CUBA. 

■flie  spectacle  of  the  utter  ruin  of  an  adjoining  country, 
by  nature  one  of  the  most  fertile  and  charming  on  the 
globe,  would  engage  the  serious  attention  of  the  Govern- 
ment and  people  of  the  United  States  in  any  circumstances. 
In  point  of  fact,  they  have  a  concern  with  it  which  is  by 
no  means  of  a  wholly  sentimental  or  philanthropic  charac 
ter.  It  lies  so  near  to  us  as  to  be  hardly  separated  from  our 
tORitory.  Our  actual  pecuniary  interest  in  it  is  second  only 
to  that  of  the  people  and  Ouvernment  of  Spain.  It  is  rea- 
naably  estimated  that  at  least  from  $30,000,000  to  $50,000.- 
000  of  American  capital  are  invested  in  plantations  and  in 
railroad,  minini<  and  other  business  enterprises  on  the 
island.  The  volume  of  trade  between  the  United  States 
and  Cuba,  which  in  1889  amounted  to  about  $64,000,000, 
rose  in  1893  to  about  $103,000,000,  and  in  1894,  the  year  be- 
fore the  present  insurrection  broke  out,  amounted  to  nearly 
$08,000,000.  Besides  t  his  large  pecuniary  stake  in  the  fortimes 
of  Cuba,  the  United  States  fin<fs  itself  inextricably  involved  in 
the  present  contest  in  other  ways,  both  vexatious  and  costly. 

Many  Cubans  residf  in  this  country  and  indirectly  pro- 
mote the  insurrection  throu(;h  the  press,  by  public  meetings, 
by  the  purchase  and  shipment  of  arms,  by  the  raising  of 
funds,  and  by  other  means,  which  the  spirit  of  our  institu- 
tions and  the  tenor  of  our  laws  do  not  permit  to  be  made  the 
subject  of  criminal  pros<;cutions.  Some  of  them,  though 
Cubans  at  heart  and  in  all  th>?ir  feelings  and  interests,  have 
taken  out  papers  as  naturalized  citizens  of  the  United 
Matea,  a  pnxsecdinir  leaorted  to  with  a  view  to  possible  pro- 
taotion  by  this  OoremuMnt.  and  not  unnaturally  regarded 
with  much  indignation  by  the  country  of  their  origin.  The 
insoTKents  are  undoubtedly  encouraged  and  supported  by 
the  widespread  sympathy  the  people  of  this  country  always 
and  inatinetiTelj  feel  for  every  struggle  for  better  and  freer 
goremmant,  and  which,  in  the  case  of  the  more  advcntur- 
ooa  and  rMtlMi  elements  of  our  population,  leads  in  only  too 
many  instanonn  to  active  and  personal  participation  in  the 
ooatcst.  The  result  is  that  this  Oovemment  is  constantly 
calle  J  upon  to  protect  American  citizens,  to  claim  damages 
for  injuries  to  [x^rtons  and  property,  now  estimated  at  many 
millions  of  dollars,  and  to  ask  explanations  and  apolo:;ies 
for  the  acts  of  Spanish  ofHciab,  whoiw  zeal  for  the  repression 
of  rebellion  sometimes  blinds  them  to  the  immunitis  bo- 
longing  to  the  unoffending  oitiaens  of  a  friendly  Power.  It 
follows  from  the  same  causes  that  the  United  States  is  com- 
pelled to  actively  JfMo*  a  long  line  of  seaooast  aaainst  un- 
lawful ezpcditionaitheeaeapeof  which  the  utmost  vigilance 
will  not  alwayH  salBoe  to  prevent. 

Ihnie  inevitable  ent  ■  nts  of  the  United  States  with 

the  rebellion  in  Cuba  Amerii-an  property  interests 

affected,  and  considi-r.iii'Mi-,  i,i  philanthropy  and  humanity 
in  general,  have  led  to  a  vehement  dem.ind  in  various  (luar- 
tera  for  some  sort  of  positive  intervention  on  the  part  of  the 
United  SUtes.  It  was  at  Arst  proposed  that  belligerent 
rights  ahoold  be  accorded  to  the  insurgents — a  proposition 
no  lon^r  urged  baoause  untimely  ana  in  pn  '-ra- 

tion olMurly  perilous  and  injurious  to  our  owi.  It 

haaiinoe  been  and  is  now  sometimes  oontendeii  m  n  me  in- 
dwmdeaoe  of  the  insurgents  should  be  recoi;nized.  But 
inparfeot  and  rastrioted  aa  the  Spanish  Oovemment  of  the 
ialaod  may  be,  no  other  exists  there — unless  the  will  of  the 
military  oOloer  in  temporary  command  of  a  particular  dis- 
trict can  be  dignifled  m  a  species  of  government.  It  is  now 
also  suggented  that  the  Unite<l  SUtes  should  buy  the  island 
— •  auggeation  possibly  worthy  of  consideration  if  there 
wata  any  evidence  of  a  desire  or  willingness  on  the  |>art  of 
Spain  to  entertain  such  a  proposal.  It  is  urged  ttnally  that, 
aboths*  mttlv**  biling,  the  existing  internecine  strife  in 
Cuba  should  be  terminated  bv  our  intervention,  even  at  the 
cost  of  awarbetwaeii  ■  I  SUtes  and  Spain— a  war 

which  iu  advooates  •  -    prophesy  could  be  neither 

tenm  in  iUpropo'  [iilful  in  iU  issue. 

The  oorrectne;*  '  t  need  be  neither  affirmed 

nor  denied.  The  l  mt'-i  .->i.n •■■<  has  nevertheless  a  character 
to  maintain  as  a  nation,  which  plainly  dictates  that  right 
nod  not  »iiLrl>>  »lii>iil  I  1h>  the  rule  of  its  conduct.  Further, 
Uioiigh  )s  not  a  nation  to  which  peace  is  a 

iiatwiii  most  pacific  of  Powers,  and  de- 

sires nothing  so  luuoh  iis  to  live  in  amity  with  all  the  world. 
Its  own  ample  and  diversified  domains  satisfy  all  possible 
longings  for  territory,  preclude  all  dreams  of  con<)uest,  and 
prevent  any  casting  of  covetous  eyes  upon  neighboring 
reigons,  how--"--'-  -'tractive.  That  our  conduct  towards 
Spain  and  h  ioos  has  constituted  no  exception  to 

this  national  ;  ion  is  made   manifest  by  the  course  of 

our  Ooverum--nt,  not  only  thu.s  far  during  the  present  insur- 
rection, but  during  the  ten  years  that  followed  the  rising  at 
YiTt  in  1808.  No  other  gn«t  Power,  it  may  safely  be  said, 
under  oiroumsUnoes  of  similar  perplexity,  would  have  mani- 
Ifsstad  the  same  restraint  and  tlie  same  patient  endurance. 
Il  iBAy  nVt  be  said  that  this  persistent  attitude  of  the 
Unitad  States  towards  Spain  in  connection  with  Cuba  un- 
niwUnnablj  evinces  no  slight  respect  and  regard  for  Spain 
oo  the  part  of  the  American  people.  They  in  truth  do  not 
fovBst  Bar  oonneotion  with  the  discovery  of  the  Western 
HaSibaliara,  nor  do  they  underestimate  the  great  quahties 
of  th**'  Saanish  people,  nor  fail  to  fully  recognize  **""' 
spten  lid  Datriotem  and  their  chivalrous  devotion 
national  Borar. 


their 
to  the 


They  view  with  wonder  and  admiration  the  cheerful  reso 
lution  with  which  vast  bodies  of  men  are  sent  across  thou" 
sands  of  miles  of  ocean,  and  an  enormous  debt  accumulated' 
that  the  costly  possession  of  the  Gem  of  the  Antilles  may 
still  hold  its  place  in  the  Spanish  crown.  And  yet  neither 
the  Government  nor  the  people  of  the  United  States  have 
shut  their  eyes  to  the  course  of  events  in  Cuba,  or  have  failed 
to  realize  the  existence  of  conceded  grievances  which  have 
led  to  the  present  revolt  from  the  authority  of  Spain — 
grievances  recognized  by  the  Queen  Regent  and  by  the 
Cortes,  voiced  by  the  most  patriotic  and  enlightened  of 
Spanish  statesmen,  without  regard  to  party,  and  demon- 
strated by  reforms  proposed  by  the  executive  and  approved 
by  the  legislative  branch  of  the  Spanish  Government.  It  is 
in  the  assumed  temper  and  disposition  of  the  Spanish  Gov- 
ernment to  remedy  these  grivances,  fortified  by  indications 
of  influential  public  opinion  in  Spain,  that  this  Government 
has  hoped  to  discover  the  most  promising  and  effective 
means  of  composing  the  present  strife  with  honor  and  ad- 
vanUge  to  Spain  and  with  the  achievement  of  all  the 
reasonable  objects  of  the  insurrection. 

8PGQESTION  OP  AUTONOMY  AS  A  BASIS  OF  PEACE. 

It  would  seem  that  if  Spain  should  offer  to  Cuba  genuine 
autonomy — a  measure  of  home  rule  which,  while  preserving 
the  sovereignty  of  Spain,  would  satisfy  all  rational  require- 
ments of  her  Spanish  subjects — there  should  be  no  just 
reason  why  the  pacification  of  the  island  might  not  be 
effected  on  that  basis.  Such  a  result  would  appear  to  be  in 
the  true  interest  of  all  concerned.  It  would  at  once  stop 
the  conflict  which  is  now  consuming  the  resources  of  the 
island  an<I  making  it  worthless  for  whichever  party  may 
ultimately  prevail.  It  would  keep  intact  the  possessions  of 
.Spain  without  touching  her  honor,  which  will  be  consulted 
rather  than  impugned  by  the  adequate  redress  of  admitted 
grievances.  It  would  nut  the  prosperity  of  the  island  and 
the  fortunes  of  its  inhabitants  within  their  own  control, 
without  severing  the  natural  and  ancient  ties  which  bind 
them  to  the  mother  country,  and  would  yet  enable  them  to 
tost  their  capacity  for  self-government  under  the  most  favor- 
able conditions.  It  has  been  objected  on  the  one  side  that 
S|)ain  should  not  promise  autonomy  until  her  insurgent  sub- 
jects lay  down  their  arms  ;  on  the  other  side,  that  promised 
autonomy,  however  liberal,  is  insufficient,  because  without 
assurance  of  thelpromise  being  fulfilled. 

But  the  reasonableness  of  a  requirement  by  Spain  of  un- 
conditional surrender  on  the  part  of  the  insurgent  Cubans 
before  their  autonomy  is  conceded  is  not  altogether  appar- 
ent. It  ignores  important  features  of  the  situation — the 
sUbility  two  years'  auration  has  given  to  the  insurrection  ; 
the  feasibility  of  its  indefinite  prolongation  in  the  nature  of 
things,  and  as  shown  by  past  experience  ;  the  utter  and  im- 
minent ruin  of  the  island  unless  the  present  stjife  is  speedily 
composed  ;  above  all,  the  rank  abuses  which  all  parties  in 
Spain,  all  branches  of  her  Government,  and  all  her  leading 
public  men  concede  to  exist  and  profess  a  desire  to  remove. 
Facing  such  circumstances,  to  withhold  the  proffer  of 
needed  reforms  until  the  parties  demanding  them  put  them- 
selves at  mercy  by  throwing  down  their  arms  has  the  ap- 
p'arance  of  neglecting  the  gravest  of  perils  and  inviting 
saspicion  as  to  the  sinceritj;  of  any  professed  willingness  to 
grant  reforms.  The  objection  on  benalf  of  the  insurgents — 
that  promised  reforms  cannot  be  relied  upon— must  of 
course  be  considered,  though  we  have  no  right  to  assume, 
and  no  reason  for  assuming,  that  anything  Spain  under- 
Ukes  to  do  for  the  relief  of  Cuba  will  not  be  done  ac- 
cording to  both  the  spirit  and  the  letter  of  the  under- 
taking. 

PROPOSITION  FROM  THE  UNirED  STATES. 
Nevertheless,  realizing  that  suspicions  and  precautions  on 
the  part  of  the  weaker  of  two  coinbaUnts  are  always  natural 
and  not  always  unjustifiable- being  sincerely  desirous  in  the 
interest  of  both  a-s  well  as  on  its  own  account  that  the  Cuban 
problem  should  be  solved  with  the  least  possible  delay— it 
was  intimated  by  this  Government  to  the  Government  of 
Spain  some  months  ago  that  if  a  satisfactory  measure  of 
home  rule  were  tendered  the  Cuban  insurgents,  and  would 
be  accepted  by  them  upon  a  guaranty  of  its  execution,  the 
United  SUtes  would  endeavor  to  find  a  way  not  objection- 
able to  SiMiin  of  furnishing  such  guaranty.  While  no  defi- 
nite resiwnse  to  this  intimation  has  yet  been  received  from 
the  Spanish  Government,  it  is  believed  to  be  not  altogether 
unwelcome,  while,  as  ah-eady  suggested,  no  reason  is  per- 
ceived why  it  should  not  be  approved  by  the  insurgents. 
Neither  party  can  fail  to  see  the  importance  of  early  action, 
and  both  must  realize  that  to  prolong  the  present  state  of 
things- for  even  a  short  period  will  add  enormously  to  the 
time  and  labor  and  expenditure  necessary  to  bring  about 
the  industrial  recuperation  of  the  island.  It  is  therefore 
fervently  hoped  on  all  grounds  that  earnest  efforts  for  heai- 
iuK  the  breach  between  Spain  and  the  insurgent  Cubans, 
utx>n  the  lines  above  indicated,  may  be  at  once  inaugurated 
and  pushed  to  an  immediate  and  successful  issue,  ihe 
friendly  otfices  of  the  United  States,  either  in  the  manner 
above  outlined  or  in  any  other  way  consistent  with  our  Con- 
stitution and  Uws,  wiU  always  be  at  the  disposal  of  either 

^Whatever  circumstences  may  arise,  our  policy  and  our 
interests  would  constrain  us  to  object  to  the  acqmsition  of 
the  island  or  an  interference  with  its  control  by  any  other 
Power. 
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ODR  PRE8BNT  ATTITUDE  CAN  NOT  BE  INDEFINITELY 
MAINTAINED. 

should  be  added  that  it  cannot  be  reasonably  assumed  • 
that  the  hitherto  ex|>ectant  attitude  of  the  United  States 
wlU  be  indefinitely  maintained.  While  we  are  anxious  to 
accord  all  due  respect  to  the  sovereignty  of  Spain,  we  cannot 
view  the  pending  conflict  in  all  its  features,  and  properly 
apprehend  our  inevitablv  close  relations  to  it  and  its  possible 
resulte,  without  considering  that  by  the  course  of  events  we 
may  be  drawn  into  such  an  unusual  and  unprecedented  con- 
dition as  will  fix  a  limit  to  our  patient  waiting  for  Spain  to 
end  the  contest,  either  alone  and  in  her  own  way  or  with 
our  friendly  coO[)eration.  .  ,   ^, 

When  the  inability  of  Spain  to  deal  successfully  with  the 
insurrection  has  become  manifest,  and  it  is  demonstrated 
that  her  sovereignty  is  extinct  in  Cuba  for  all  purj^ses  of 
its  rightful  existence,  and  when  a  hopeless  struggle  for  its 
re-establishment  has  degenerated  into  a  strife  which  means 
nothing  more  than  the  aseless  sacrifice  of  human  life  and 
the  utter  destruction  of  th«  very  subject-matt«r  of  the  con- 
flict, a  situation  will  be  presented  in  which  our  obligations 
to  the  sovereignty  of  Spain  will  be  superseded  by  higher 
obligations,  which  we  can  hardly  hesitate  to  recognize  and 
discnarge.  Deferring  the  choice  of  ways  and  methods  until 
the  time  for  action  arrives,  we  should  make  them  depend 
upon  the  precise  conditions  then  existing;  and  they  should 
not  be  determined  upon  without  giving  careful  heed  to 
every  consideration  involving  our  honor  and  interest,  or  the 
international  duty  we  owe  to  Spain.  Until  we  face  the 
contingencies  suggested,  or  the  situation  is  by  other  inci- 
dents imperatively  changed,  we  should  continue  in  the  line 
of  conduct  heretofore  pursued,  thus  in  all  circumstances 
ex'iibiting  our  obedience  to  the  requirements  of  public  law 
and  our  regard  for  the  duty  enjoined  upon  us  by  the  position 
we  occupy  in  the  family  of  nations. 

A  contemplation  of  emergencies  that  maj;  arise  should 
plainly  lead  us  to  avoid  their  creation,  either  through 
a  careless  disregard  of  present  duty  or  even  an  undue  stim- 
ulation and  Mil-timed  expression  of  feeling.  But  I  have 
deemed  it  not  amiss  to  remind  the  Congress  that  a  time 
may  arive  when  a  correct  policy  and  care  for  our  interests, 
as  well  as  a  regard  for  the  interests  of  other  nations  and 
theii  citizens,  joined  by  considerations  of  humanity  and  a 
desire  to  see  a  rich  and  fertile  country,  intimately  related  to 
us,  saved  from  complete  devastation,  will  constrain  our 
Government  to  such  action  as  will  subserve  the  interests 
thus  involved  and  at  the  same  time  promise  to  Cuba  and  its 
Inhabitants  an  opportunity  to  enjoy  the  blessings  of  peace. 
THE  VENEZUELAN  ARBITRATION  TREATY. 

The  Venezuelan  boundary  question  has  ceased  to  be  a 
matter  of  difference  between  Great  Britain  and  the  United 
States,  their  respective  governments  having  agreed  upon 
the  substantial  provisions  of  a  treaty  between  Great  Britain 
and  Venezuela  submitting  the  whole  controversy  to  arbi- 
tration. I  he  provisions  of  the  treaty  are  so  eminently  just 
and  fair  that  the  assent  of  Venezuela  thereto  may  con- 
fidently be  anticipated. 

Negotiations  for  a  treaty  of  general  arbitration  for  all 
differences  between  Great  Britain  and  the  United  States  are 
far  advanced  and  promise  to  reach  a  successful  consumma- 
tion at  an  early  date. 

•  •  •  ••••• 

THE  PACIFIC  RAILROAD  DEBT. 
The  Secretary  [of  the  Interior]  calls  attention  to  the  pub- 
lic interests  involved  in  an  adjustment  of  the  obligations  of 
the  Pacific  railroads  to  the  Government.  I  deem  it  to  be  an 
important  duty  to  especially  present  this  subject  to  the  con- 
Bioeration  of  the  Congress. 

On  January  1,  1897,  with  the  amount  already  matured, 
more  than  $13,000,000  of  the  principal  of  the  subsidy  bonds 
issued  by  the  United  States  in  aid  of  the  construction  of  the 
Union  Pacific  Railway,  including  its  Kansas  line,  and  more 
than  $6,000,000  of  like  bonds  issued  in  aid  of  the  Central 
Pacific  Railroad,  including  those  issued  to  the  Western 
Pacific  Railroad  Company,  will  have  fallen  due  and  been 
paid  or  must  on  that  day  be  paid  by  the  Giovernment.  With- 
out any  reference  to  the  application  of  the  sinking  fund 
now  in  the  Treasury,  this  will  create  such  a  default  on  the 
part  of  these  companies  to  the  Government  as  will  give  it 
the  right  to  at  once  institute  proceedings  to  foreclose  its 
mortgage  lien.  In  addition  to  this  indebtedness,  which  will 
be  due  January  1,  1897,  there  will  mature  between  that  date 
and  January  1, 1899,  tlie  remaining  principal  of  such  subsidy 
bonds,  which  must  also  be  met  by  the  Government.  These 
amount  to  more  than  $30,000,000  on  account  of  the  Union 
Pacific  lines,  and  exceed  $31,000,000  on  account  of  the 
Central  Pacific  lines. 

The  situation  of  these  roads  and  the  condition  of  their  in- 
debtedness to  the  Government  have  been  fully  set  forth  in 
the  reports  of  various  committees  to  the  present  and  prior 
Congresses ;  and  as  early  a.s  1887  they  were  thoroughly  ex- 
amined by  a  special  commission  appointed  pursuant  to  an 
act  of  Congress.  The  considerations  requiring  an  adjust- 
ment of  the  Government's  relations  to  tlie  companies  have 
been  clearly  presented,  and  the  conclusion  reached  with 
practical  uniformity  that  if  these  relations  are  not  termi- 
nated they  should  be  revised  upon  a  basis  securing  their 
safe  continuance. 


I  interest  of  the  United  States  in  the  property  of  the  Pacific 
railroads  shall  exist  and  be  lawfully  liable  to  be  enforced,  to 
direct  the  action  of  the  departments  of  Treasury  and  of 
Justice  in  the  protection  of  the  interests  of  the  United 
States  by  redemption  or  through  judicial  proceedings,  in- 
cluding foreclosures  of  the  Government  liens. 

In  view  of  the  fact  that  the  Congress  has  for  a  number  of 
years  almost  constantly  had  under  consideration  various 
plans  for  dealing  with  the  conditions  existing  between  these- 
roads  and  the  Government,  I  have  thus  far  felt  justified  in 
withholding  action  under  the  statute  above  mentioned. 

In  the  case  of  the  Union  Pacific  Company,  however,  the 
situation  has  become  especially  and  immediately  urgent. 
Proceedings  have  been  instituted  to  foreclose  a  first  mort- 
nage  upon  those  aided  parts  of  the  main  lines  upon  which 
the  Government  holds  a  second  and  subordinate  mortgage 
lien.  In  consequence  of  those  proceedings  and  increasing 
complications,  added  to  the  default  occurring  on  the  first 
day  of  January,  1897,  a  condition  will  be  presented  at  that 
date,  so  far  as  this  company  is  concerned,  that  must  empha- 
size the  mandate  of  the  act  of  1887  and  give  to  the  Executive 
duty  under  its  provisions  a  more  imperative  aspect.  There- 
fore, unless  Congress  shall  otherwise  direct,  or  shall  have 
previously  determined  upon  a  different  solution  of  the  prob- 
lem, there  will  hardly  appear  to  exist  any  reason  for.  delay- 
ing beyond  the  date  of  the  default  above  mentioned  such 
executive  action  as  will  promise  to  subserve  the  public  in- 
terests and  save  the  Government  from  the  loss  threatened  by 
fxirther  inaction. 

THE    INTER-STATE    COMMERCE    LAW. 
The  Inter-State  Commerce   Commission   has.  during  the 
paat  year,  supplied  abundant  evidence  of  its  usefulness  and 
the  importance  of  the  work  committed  to  its  charge. 

Public  transportation  is  a  universal  necessity,  and  the 
question  of  just  and  reasonable  charges  therefor  has  become 
of  vital  importance  not  only  to  shippers  and  carriers,  but 
also  to  the  vast  multitude  of  producers  and  consumers.  The 
justice  and  equity  of  the  principles  embodied  in  the  existing 
law  passed  for  the  purpose  of  regulating  these  cliarges  are 
everywhere  conceded,  and  there  appears  to  be  no  question 
that  the  policy  thus  entered  up>on  has  a  permaneiit  place  in 
our  legislation.  ^ 

As  the  present  statute  when  enacted  was,  in  the  nature  of 
the  case,  more  or  less  tentative  and  experimental,  it  was 
hardly  expected  to  supply  a  complete  and  adequate  system. 
While  its  wholesome  effects  are  manifest  and  have  amply 
justified  its  enactment,  it  is  evident  that  all  desired  reforms 
ID  transportation  methods  have  not  been  fully  accomplished. 
In  view  of  the  judicial  interpretation  which  some  provisions 
of  this  statute  have  received  and  the  defects  disclosed  by  the 
efforts  made  for  its  enforcement,  its  revision  and  amend- 
ment appear  to  be  essential  to  the  end  that  it  may  more 
effectually  reach  th«  evils  designed  to  be  corrected.  I  hope 
the  recommendations  of  the  commission  upon  this  subject 
will  be  promptly  and  favorably  considered  by  the  Congress. 
OPERATIONS  OF  THE  TARIFF  LAW. 
I  desire  to  recur  to  the  statements  elsewhere  made  con- 
cerning the  Government's  receipts  and  expenditures  for  the 
purpose  of  venturing  upon  some  suggestions  touching  our 
present  tariff  law  and  its  operation. 

This  statute  took  effect  on  the  28th  day  of  August,  1894. 
Whatever  may  be  its  shortcomings  as  a  complete  measure  of 
tariff  reform,  it  must  be  conceded  that  it  has  opened  the 
way  to  a  freer  and  greater  exchange  of  commodities  bet  ween 
us  and  other  countries,  and  thus  furnished  a  wider  market 
for  our  products  and  manufactures. 

The  only  entire  fiscal  year  during  which  this  law  has  been 
in  force  ended  on  the  30th  day  of  June,  1896.  In  that  year 
our  imports  increased  over  those  of  the  previous  year  more 
than  $6,500,000,  while  the  value  of  the  domestic  products  we 
exported,  and  which  found  markets  abroad,  was  nearly 
$70,000,000  more  than  during  the  preceding  year. 

Those  who  insist  that  the  cost  to  our  people  of  articles 
coming  to  them  from  abroad  for  their  needful  use  should 
only  be  increased  through  tariff  charges  to  an  extent  neces- 
sary to  meet  the  expenses  of  the  Government,  as  well  as 
those  who  claim  that  tariff  charges  may  be  laid  upon  such 
articles  beyond  the  necessities  of  Government  revenue,  and 
with  the  additional  purpose  of  so  increasing  their  price  in 
our  markets  as  to  give  American  manufacturers  and  pro- 
ducers better  and  more  profitable  opportunities,  must  agree 
that  our  tariff  laws  are  only  primarily  justified  as  sources  of 
revenue  to  enable  the  Grovernment  to  meet  the  necessary 
expenses  of  its  maintenance.  Considered  as  to  its  suf- 
ficiency in  this  aspect,  the  present  law  can  by  no  means  fall 
under  just  condemnation.  During  the  only  complete  fiscal 
year  of  its  operation  it  has  yielded  nearly-  $8,000,000  more 
revenue  than  was  received  from  tariff  duties  in  the  preced- 
ing year,  l  here  was,  nevertheless,  a  deficit  between  our 
receipts  and  expenditures  of  a  little  more  than  $25,000,000. 
This,  however,  was  not  unexpected. 

The  situation  was  such  in  December  last,  seven  months 
before  the  close  of  the  fiscal  year,  that  the  Secretary  of  the 
Treasury  foretold  a  deficiency  of  $17,00  ',000.  The  ^eat  and 
increasing  apprehension  and  timidity  in  business  circles  and 
the  depression  in  all  activities  intervening  since  that  time, 
resulting  from  causes  perfectly  well  understood  and  entirely 
disconnected  with  our  tariff  law  or  its  operation,  seriovLsly 
checked  the  imports  we  would  have  otherwise  received,  and 


Under  Section  4  of  the  act  of  Congress  passed  March  8, 
1887,  the  President  is  charged  with  the  duty,  in  the  event 
that  any  mortgage  or  other  encumbrance  paramount  to  the  •  readily  account  for  the  difference  between  this  estimate  of 
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the  Secretary  and  the  actual  deficiency,  as  well  as  for  a 
continued  deficit.  Indeed,  it  must  be  confessed  that  we 
oould  hardly  have  had  a  more  unfavorable  _period  than  the 
last  two  years  for  the  collection  of  tariff  revenue.  We 
«*nnot  reasonably  hope  that  our  recuperation  from  this 
business  depression  will  be  sudden,  but  it  has  already  set  in 
with  a  promise  of  acceleration  and  continuance. 

I  believe  our  present  tariff  law,  if  allowed  a  fair  oppor- 
tunity, will  in  the  near  future  yield  a  revenue  which,  with 
reasonably  economical  expenditures,  will  overcome  aU  de- 
ficiencies. In  the  meantime  no  deficit  that  has  occurred  or 
mar  occur  need  excite  or  disturb  us.  To  meet  any  such 
deficit  we  have  in  the  Treasury,  in  addition  to  a  gold  reserve 
of  1100,000,000,  a  surplus  of  more  than  8128,000,000  applicable 
to  the  payment  of  the  einenses  of  the  Government,  and 
which  must,  unless  expended  for  that  purpose,  remain  a  use- 
leas  hoard,  or,  if  not  extravagantly  wasted,  must  in  any 
«Tent  be  perverted  from  the  purpose  of  its  exaction  from 
our  people.  The  payment,  therefore,  of  any  deficiency  in 
the  revenue  from  this  fund  is  notliing  more  than  its  proper 
and  legitimate  use.  The  Government  thus  applying  a  sur- 
plus fortunately  in  its  Treasury  to  the  payment  of  expenses 
not  met  bv  its  current  revenues  is  not  at  all  to  be  ukened 
to  a  man  living  beyond  his  income  and  thus  incurring  debt 
or  encrijaching  on  his  principal. 

It  is  not  one  of  the  functions  of  our  Government  to  accu- 
mulate and  make  additions  to  a  fund  not  neede<l  for  imme- 
diate expenditure.  With  individuals  it  is  the  chief  object  of 
struggle  and  effort.  The  application  of  an  accumulated  fund 
by  tne  Government  to  the  payment  of  its  running  expenses 
ia  a  dutr.  An  individual  bving  beyond  his  income  and  em- 
barraastng  himself  with  debt,  or  drawing  upon  his  accumu- 
lated fund  of  principal,  is  either  unfortunate  or  improvi- 
dent. The  distinction  is  between  a  Government  charged 
with  the  duty  of  expending  for  the  benefit  of  the  people 
and  for  proper  purposes  all  the  money  it  receives  from  any 
aourc«,  and  the  individual  who  is  expected  to  manifest  a 
natural  desire  to  avoid  debt  or  to  accumulate  as  much  as 
powible  and  to  live  within  the  income  derived  from  such 
aooumulations.  to  the  end  that  they  may  be  increased,  or 
at  leaat  remain  unimpaired  for  the  future  use  and  enjoy- 
nMnt  of  himself  or  the  objects  of  his  love  and  affection  who 
may  surrlve  him. 

It  is  immeasurablr  better  to  appropriate  our  surplus  to  the 
payment  of  justifiable  expenaea  than  to  allow  it  to  become 
an  invitation  to  reckleas  appropriations  and  extravagant 
•nenditures. 

I  rappoM  it  will  not  be  denied  that  under  the  present  law 
oar  people  obtain  the  neuesaaries  of  a  comfortable  existence 
■t  s  OMaper  rate  than  formerly.  This  is  a  matter  of  su- 
preme importanoe,  since  it  is  the  palpable  dutv  of  every  just 
goremment  ti  make  the  burdens  of  taxation  as  light  as 
pOHible.  The  people  should  not  be  required  to  relinquish 
this  privilege  of  cbeaper  living  ezoept  under  the  stress  of 
their  government's  neoeaaity,  made  plainly  manife.<<t. 

EVtLS  OP  OUR  CURRESCY  SY8TKM. 

This  reference  to  the  condition  and  prospeots  of  our  reve- 
ana*  naturally  nnggeHt-t  an  allusion  to  the  weakness  and 
rioM  of  oar  fiiiancinl  mcthols.  They  have  >>een  frequently 
pnaaed  upon  tin-  attention  of  Congress  in  previous  Kxccutive 
ooaunnnications  and  the  inevitable  danger  of  their  con- 
tUwed  toleration  pointeil  out.  Without  now  repeating  these 
ilrtiih^  I  cannot  refrain  from  again  earnestly  presenting  the 
iM0eMit7  of  the  prompt  reform  of  a  system  opposed  to  every 
mle  of  soond  finance  and  shown  by  experience  to  be  ttaaifht 
with  the  gnveat  uenl  and  perplexity.  The  terrible  civil 
w»r  which  shook  the  foundations  of  our  GovtTnineut  more 
than  thirty  yeara  ago  brought  in  its  train  the  destruction  of 
property,  the  wasting  of  our  country's  Hulmtance  and  the 
«atniU|ement  of  brethren.  These  are  now  past  and  forgot- 
ten. Bven  the  distressing  loss  of  life  the  conHict  entailed  is 
bat  a  Mcred  memory,  which  footers  patriotic  sentiment  and 
keeps  alive  a  tender  regar.1  for  those  who  nobly  died.  And 
yet  there  rsaMins  with  us  to-day,  in  full  strength  and  acti- 
TitT,  as  an  inoideat  of  that  tremendous  struggle,  a  feature 
of  Its  financial  necessities,  not  onl^  unsuited  to  our  present 
olroomstanoes  but  manifestly  a  disturbing  menace  to  busi- 
new  security  and  an  ever-present  agent  of  nM>netary  distress. 

BecauHe  we  may  be  enjoying  a  temporary  relief  from  its 
deprSMing  influence  this  should  not  lull  us  into  a  false  se- 
coritj  nor  lead  us  to  forget  the  suddenness  of  past  visita- 
tions. 

ITXITED  STATES  50TES  SHOULD  BE  RETIRED. 

I  am  more  convinced  than  ever  that  we  can   have  no 
assured  financial  peace  and  safety  until  the  Government  cur- 1 
ren«r  obligations  upon  which  gold  may  be  demanded  from 
the  Treasurv  are  withdrawn  from  circulation  and  canceled.  | 
IWs  might  be  done,  as  has  tieen   heretofore   recommended, 
hf  their  exchange  for  long-term  bonds  In-aring  a  low  rate  of 
IllNllwt   or  by  their  redemption  with  the  proceeds  of  such  | 
booda.    Even  if  only  the   United  States  notes  known  as 
gTMaboeks  were  thui  retire<l,  it  is  probable  that  the  Treas- 1 
ory  notes  issued  in  payment  of  silver  purchases  under  the 
Act  of  July   U,    18«0.   now  paid  in  gold  when  demanded, 
wimld  not  create   much  disturbance,  as  thev  might,  from 
ticne  to  time,  when  received  in  the  Treasury  by  redemption 
ia  gold  or  otherwise.  ))«  gradually  and   prudently   replaced 
bjr  aihrer  coin. 

ThfapUnof  issuing  bonds  for  the  purpose  of  redemptica 
oertainir  appears  to  be  the  most  effective  and  direct  path  to 
the  needed  reform.    In  default  of  this,  however,  it  would  be 


a  step  m  the  right  direction  if  currency  obligations  redeem- 
able m  gold,  whenever  so  redeemed,  should  be  canceled  in- 
stead of  bemg  reissued.  This  operation  would  be  a  slow- 
remedy,  but  it  would  improve  present  conditions. 

National  banks  should  redeem  their  own  notes.  They 
should  be  allowed  to  issue  circulation  to  the  par  value  of 
bonds  deposited  as  security  for  its  redemption,  and  the  tax 
on  their  circulation  should  be  reduced  to  one-fourth  of  one 
per  cent. 

In  considering  projects  for  the  retirement  of  United 
States  notes  and  Treasury  notes  issued  under  the  law  of 
1890, 1  am  of  the  opinion  that  we  have  placed  too  much 
stress  upon  the  danger  of  contracting  the  currency,  and 
have  calculated  too  little  upon  the  gold  that  would  be  added 
to  our  circulation  if  invited  to  us  by  better  and  safer  finan- 
cial methods.  It  is  not  so  much  a  contraction  of  our  cur- 
rency that  should  be  avoided  as  its  unequal  distribution. 

This  might  be  obviated,  and  any  fear  of  harmful  contrac- 
tion at  the  same  time  removed,  by  allowing  the  organiza- 
tion of  smaller  banks  and  in  less  populous  communities 
than  are  now  permitted,  and  also  authorizing  existing 
banks  to  establish  branches  in  small  communities  under 
proper  restrictions. 

The  entire  case  may  be  presented  by  the  statement  that 
the  day  of  sensible  and  sound  financial  methods  will  not 
dawn  upon  us  until  our  Government  abandons  the  banking 
business  and  the  accumulation  of  funds,  and  confines  its 
monetary  operations  to  the  receipt  of  the  money  con- 
tributed by  the  people  for  its  support,  and  to  the  expendi- 
ture of  such  money  for  the  people's  benefit. 

Our  business  interests  and  all  good  citizens  long  for  rest 
from  feverish  agitation,  and  the  inauguration  by  the  Gov- 
ernment of  a  reformed  financial  policy  which  will  encour- 
age enterprise  and  make  certain  the  rewards  of  labor  and 
industrj'.         • 

TRUSTS 
Another  topic  in  which  our  people  rightfully  take  a  deep 
interest  may  be  here  briefly  considered.  I  refer  to  the  ex- 
istence of  Trusts  and  other  huge  aggregations  of  capital,  the 
object  of  which  is  to  secure  the  monopoly  of  some  particular 
branch  of  trade,  industry,  or  commerce,  and  to  stifle  whole- 
some competition.  When  these  are  defended  it  is  usually 
on  the  ground  that  though  they  increase  profits  they  also 
reduce  prices  and  thus  may  benefit  the  public.  It  must  be 
remembered,  however,  that  a  reduction  of  prices  to  the  peo- 
ple is  not  one  of  the  real  objects  of  these  organizations,  nor 
IS  their  tendency  necessarily  in  that  direction.  If  it  occurs 
in  a  particular  case,  it  is  only  because  it  accords  with  the 
purpoees  or  interests  of  those  managing  the  scheme. 

Such  occasional  results  fall  far  short  of  compensating  the 
palpable  evils  charged  to  the  account  of  Trusts  and  monopo- 
lies. Their  tendency  is  to  crush  out  individual  indepen- 
dence and  to  hinder  or  prevent  the  free  use  of  human 
faculties  and  the  full  development  of  human  character. 
Through  them  the  farmer,  the  artisan  and  the  small  trader 
is  in  danger  of  dislodgment  from  the  proud  position  of  being 
his  own  master,  watchful  of  all  that  touches  his  country's 
prosperity,  in  which  he  has  an  individual  lot,  and  interested 
in  all  that  affects  the  advantages  of  business  of  which  he  is  a 
factor,  to  be  relegated  to  the  level  of  a  mere  appurtenance  to 
a  great  machine,  with  little  free  will,  with  no  duty  but  that 
of  passive  obedience,  and  with  little  hope  or  opportunity  of 
rising  in  the  scale  of  responsible  and  helpful  citizenship. 

To  the  instinctive  belief  that  such  is  the  inevitable  trend 
of  trusts  and  monopolies  is  due  the  widespread  and  deep- 
seated  popular  aversion  in  which  they  are  held  and  the  not 
unreasonable  insistance  that,  whatever  may  be  their  inci- 
dental economic  advantages,  their  general  effect  upon  per- 
sonal character,  prospects  and  usefulness  cannot  be  other- 
wise than  injurious. 

Though  Congress  has  attempted  to  deal  with  this  matter 
by  legislation,  the  laws  passed  for  that  purpose  thus  far 
have  proved  ineffective,  not  because  of  any  lack  of  dis- 
position or  attempt  to  enforce  them,  but  simply  because  the 
laws  themselves  as  interpreted  by  the  courts  do  not  reach 
the  difficulty.  If  the  insufficiencies  of  existing  laws  can  be 
remedied  by  further  legislation  it  should  be  done.  The  fact 
must  be  recognized,  however,  that  all  Federal  legislation  on 
this  subject  may  fall  short  of  its  purpose  because  of  inherent 
obstacles,  and  also  because  of  the  complex  character  of  our 
governmental  system,  which,  while  making  the  Federal 
authority  supreme  within  its  sphere,  has  carefully  limited 
that  sphere  by  metes  and  bounds  which  cannot  be  trans- 
gressed. "The  decision  of  our  highest  court  on  this  precise 
question  renders  it  quite  doubtful  whether  the  evils  of 
Trusts  and  monopolies  can  be  adequately  treated  through 
Federal  action,  unless  they  seek  directly  and  purposely  to 
include  in  their  objects  transportation  or  intercourse  between 
States  or  between  the  United  States  and  foreign  countries. 

It  does  not  follow,  however,  that  this  is  the  limit  of  the 
remedy  that  may  be  applied.  Even  though  it  mav  be  found 
that  Federal  authority  is  not  broad  enough  to  fully  reach 
the  case,  there  can  be  no  doubt  of  the  power  of  the  several 
States  to  act  effectively  in  the  premises,  and  there  should  be 
no  reason  to  doubt  their  willingness  to  judiciously  exercise 
such  power. 

AN  APPEAL  FOR  ECONOMY. 

In  concluding  this  communication,  its  last  words  shall  be 
an  appeal  to  the  Congress  for  the  most  rigid  economy  in  the 
expenditure  of  the  money  it  holds  in  trust  for  the  people. 
The  way  to  perplexing  extravagance  is  easy,  but  a  return  to 
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frogalitr  is  difficult.  When,  however,  it  is  considered  that 
those  who  bear  the  burdens  of  taxation  have  no  guaranty 
of  honest  care  save  in  the  fidelity  of  their  public  servants, 
the  duty  of  all  possible  retrenchment  is  plainly  manifest. 

When  our  dififerences  are  forgotten,  and  our  contests  of 
political  opinion  are  no  longer  remembered,  nothing  in  the 
ntrospeot  of  our  public  service  will  be  as  fortunate  and  com- 
forting as  the  recollection  of  official  duty  well  performed 
and  the  memory  of  a  constant  devotion  to  the  interests  of 
our  confiding  fellow-countrymen. 

Grovbr  Cleveland. 

Eieeeutive  ManHon,  December  7, 1S96. 


NORTHERN  PACIFIC  RAILWAY  COMPANY. 


APPLICATION  TO  NEW  YORK  STOCK  EXCHANGE 

TO    LIST  THE    PREFERRED    AND 

COJIMON  STOCK. 


New  York,  December  1,  1896. 

The  Northern  Pacific  Railway  Company  is  a  corporation 
chartered  by  the  State  of  Wisconsin,  byspecial  act.  ai)proved 
Marcli  15,  1870,  and  specially  amended  January  20,  1871 ; 
March  6,  1871,  and  April  15,  1895.  Pursuant  to  resolutions 
of  the  stockholders  and  of  the  directors  in  July.  1896,  the 
former  title,  Superior  &  St.  Croix  Railroad  Company  was 
changed  to  the  present  name.  Northern  Pacific  Railway 
Company. 

The  charter  fixes  no  limitation  upon  the  term  of  corporate 
life,  does  not  reserve  to  the  State  or  confer  upon  others  any 
special  right  to  resume  or  appropriate  the  franchises  or  prop- 
erty of  the  corporation,  and  indeed  imposes  no  peculiarly 
onerous  conditions  upon  the  company. 

To  conform  to  the  requirements  of  the  laws  of  the  several 
States  through  which  the  lines  of  the  Northern  Pacific  sys- 
tem run,  oftrtificatos  have  been  filed  in  all  of  these  States, 
so  as  to  enable  the  corporation  to  hold  lands  and  operate 
railroads  therein. 

Being  the  holder  of  nearly  all  the  defaulted  bonded  debt 
and  of  nearly  all  the  stock  of  the  Northern  Pacific  Railroad 
Company,  upon  July  35,  1896,  and  several  subsequent  days, 
the  Northern  Pacific  Railway  Company  attended  the  judi- 
cial sales  under  the  mortgages  of  the  old  company,  and  then 
and  subsequently  by  purchase  became  and  now  is"  the  owner 
of  the  franchises,  properties,  assets  and  lands  of  the  North- 
ern Pacific  Railroad  Company,  hereinafter  referred  to,  sub- 
ject, however,  to  certain  obligations  of  the  old  company 
described  herein. 

BAILROA.D  SYSTEM. 

I.  A  railroad  system  composed  as  follows : 

MUt». 

(a)  Main  Liiu  from  A.8bland  and  Diiliith  on  Lake  Su- 

perior to  Tacoma  and  Portland,  on  the  Paoitto 

Coast 2,157-35 

(b)  Main  Line,  rorraerly  of  8t.  Paul  &  Northern  Pa- 

oiltoKailway  Company,  from  St.  Paul  and  Minn- 
eapolis, Minn.,  to  Bralnerd,  in  the  same  State, 
with  a  cut-off  from  Little  Falls  to  Staples 181'70 


Thns  there  Is  united  under  the  actual  ownership  of 
oiiecorporationacouipleteniain  line  from  Ash- 
land and  l>uluth,  and  Irom  St.  Paul,  in  the  East, 

to  the  Paciac  Coast,  of 3,339-05 

fe)  Branch  l.inrs.—Tho  Northern  Paolflo  Railway  Company 
has  also  acquired  through  the  ownership  (or  contrasts 
for  tlie  owuerihip)  of  substantially  all  the  stocks  and 
first  mnrtfcaxe  bonds  of  tlie  several  companies,  the  fol- 
lowlug  l>i'tinoh  lli]vs  of  railroad: 

Little  Kails  A  Dakota  Rallroa  i 89-08 

Northern  Pacinc  Fergus  &  Black  Hills  Railroad 117-05 

Fargo  &  Southwestern  Kailruad 87-41 

Sanborn  Cooperstown  .t  Turtle  Mountain  Railroad 36-75 

Jamestown  &  Nortliern  Kailrotd 102-59 

ITortliem  Pncliic  La  Moure  &  Missouri  River  Railroad.    21-30 

Boutlieaslern  Dakota  Railroad 14*84 

Jamostuwu  lb  Northern  Extension  Railroad ...    1803 

Helena  &  Jetrernou  Oouutv  Railroad 20-58 

Rooky  Mountain  Railroad  of  Montana 52-61 

Spokane  Failx  &  Idaho  Railroad 14-39 

Clealum  Iiiiilroa<l  • 6-30 

Northern  Pad  lie  A  Cascade  Railroad 17*87 

Green  River  <t  Nortliern  Railroad 11-87 

Taooma  Ortlng  &  Southeastern  Railroad 7-65 

Rocky  Fork  &  Cooke  City  Railroad '4543 

Northern  Paciflc  i\i  Paget  Sound  Shore  RB 43-08 

Duluth  Cniokston  >t  Northern  Railroad 44-'*l 

United  Railroads  of  Washington 181-93 

Northern  PaoIAc  &  MAultoba   (ailroad 263-54 

Spokane  A  Palouse  KK.,  Idaho  Division 61-61 

Spokane  i  PalouKC  R  {.,  Washington  Division 89-33 

Northern  Pac-ill.-  &  Montana  Railroad 3.'>4-38 

Helena  ft  Red  Mountain  Railroad 17-08 

jMnes  River  Valley  Railroad 68-75 

Dnluth  &  Manitoba  Railroad 20577  1,987-23 

Total  mileage  oipnfrl  as  above 4,326-28 

(d)  Track*  ami  TrrmtuaU  rented  or  operated    under 
trackage  rlght-s: 

8t  Paul  Union  Depot -66 

MInneaixilis  ,h  St.  l^oais  Railway HI2 

Northern  PaciHc  Terminal  of  Portland,  Ore 1'82 

St.  Paul  A  Uuiuth,  between  Carlton  and  Duluth 12-30 

St.  Paul  <t  Superior  Short  Line 2-37 

Winnipeg  Transfer 1-24       19-41 

Total  mileage  operated 4,845  69 

The  bonds  and  stocks  owned  by  the  Northern  Pacific 
RaUway  Company,  and  representing  its  ownership  of  branch 
lines,  with  1.987-23  miles  of  road  as  above  described,  are 
deposited  with  the  Mercantile  Trust  Company  of  New  York, 


trustee,  as  security  for  the  prior  lien  and  general  lien  mort 
gage  bonds. 

The  entire  system  as  now  reor^nized  is  4,345-69  miles  in 
length,  of  standard  gauge,  and  all  laid  with  steel  rails. 

The  system  has  the  following  principal  terminals:  St. 
Paul,  Minnesota;  Duluth,  Minnesota,  and  Superior  and  Ash- 
land, Wisconsin,  at  the  head  of  navigation  on  the  great 
lakes;  Winnipeg,  in  the  Province  of  Manitoba  of  tha  Do- 
minion of  Canada;  and  on  the  Pacific  Coast  at  Seattle  and 
Tacoma  on  Puget  Sound,  Washinjjton;  and  Portland,  Ore- 
gon. It  forms  an  uninterrupted  line  from  the  great  lakes 
across  the  American  Continent  to  the  Pacific  Ocean,  and 
has  the  following  principal  connections: 

At  Ashland,  with  Chicago  &  Northwestern  Railway,  Ohioago  St.  Pan 
Minneapolis  it  Omaha  Railway,  Wisconsin  Ctutral  Railway. 

At  Superior,  with  Chicago  St.  Paiil  Minneapolis  A  Omaha  Railway. 

At  Duluth,  with  Chicago  St.  Paul  Minneapolis  &  Omaha  Railway,  St. 
Paul  &  Duluth  Railroad.  Duluth  A  Iron  Range  Ktillway,  Duluth 
Mlseabe  A  Northern  Railway,  Dul.  South  Shore  A  Atl.  Railway,  East- 
ern Minnesota  Railway,  Great  Northern  Steamship  Coiiipanj'  and 
otlier  st'  atnship  lines  operating  on  the  great  lakes. 

At  St.  Paul.  Minnesota,  with  the  Chicago  Milwaukee  *  St.  Paul  Rail- 
way, Chicago  St.  Paul  Minneapolis  &  Omaha  Railway,  Chicago  Bur^ 
lington  <&  Northern  Kallroart,  Chicago  (Ireat  Western  Railway,  Min- 
neapolis A  St.  Louis  Railroad,  (ireat  Northern  Railway,  St.  Paul  A 
Duluth  Railroad,  Eastern  Railway  of  .Minnesota,  Minneapolis  St. 
Paul  A;  Sault  Ste.  Marie  Railway. 

At  Winuii  eg,  Manitoba,  with  the  Canadian  Pacific  Railway. 

At  Huntley.  Montana  witnthe  Chicago  Burlington  &  Quincy  Railroad. 

At  Butte  Montana,  w  th  the  Butte  Anaconda  &  Paciflc  Railroad,  Mon- 
tana Central  Railroad. 

At  farrison  Montana,  with  the  Oregon  Short  Line  Railroad. 

At  Spokane.  Washiuuton,  with  the  Great  Northern  Railway,  Oregon 
Railroad  A  Navigation,  Spokane  Falls  A  Northern  Railroad,  Spokane 
&  Seattle  Ra  Iroad,  Central  Washington  Railroad. 

At  Walula,  Washingtou.  with  tlie  Washington  &  Columbia  River  Ball- 
way.  Oicgon  Railroad  A  Navigation. 

At  Seattle.  Washingtou,  with  the  Great  Northern  Railw.ay,  Seattle  A 
International  Railway,  Columbia  &  Pueet  Sound  Shore  Railroad. 

At  Tacoma.  Washington,  with  the  Northern  Pacitic  Steamship  Com- 
pany, to  Chinese  and  .lapanese  ports,  Pacilio  Coast  Steamship  Com- 
pany, Coast  Lino  Puget  Sound  A  Alaska  Steamship  Company,  Sound 
Line. 

At  Portland,  Oregon,  with  the  Oregon  Railroad  A  Navigation,  South- 
em  Paciflc  (Paciflc  system). 

The  equipment  of  the  system  is  as  follows: 


Locomotives 574 

Passenger,  etc.,  oars 43  ^ 

Freight  cars 18,032 

Boarding  cars "5 

Cabooses 312 

Rotary  sno  w  ploughs 6 


Steam  shovels,  pile  drivers, 

wrecking  and  tool  cars.  21  40 

Hand,  push  and  velocipede 

oars 1,554 

Steamers 10 

MisoellaneouB 10 


LAND   GRANT. 

II.  Except  as  to  the  lands  east  of  the  Missouri  River  here- 
inafter stated  as  subject  to  pending  proceedings  for  sale, 
the  Northern  Pacific  Railway  Company  has  acquired  title 
to  the  land  grant  of  the  Northern  Pacinc  Railroad  Company, 
which  embraced  odd-numbered  sections  of  public  land  on 
each  side  of  the  line  of  said  railroad  to  the  total  amount  of 
twenty  sections  (13,800  aores)  per  mile,  within  the  States  of 
Wisconsin,  Minnesota  and  Oregon,  and  odd-numbered  sec- 
tions on  each  side  of  said  railroad  to  the  total  amount  of 
forty  sections  (25,600  aores)  per  mile,  in  the  States  (formerly 
Territories)  of  North  Dakota,  Montana,  Idaho  and  Washing- 
ton, excepting,  however,  such  odd-numbered  sections  or 
parts  of  sections,  as  were  sold,  reserved  or  otherwise  claimed 
or  appropriated  at  the  time  of  the  filing  of  map  of  definite 
location  of  said  road  with  the  Commissioner  of  the  General 
Land  Office;  and,  excepting  further,  all  mineral  lands  (ex- 
cept coal  and  iron),  known  or  discovered  to  be  such  prior  to 
patent,  with  the  right,  however,  in  said  company,  to  select 
in  lieu  of  the  lands  so  sold,  reserved  or  otherwise  claimed  or 
appropriated,  a  like  quantity  of  lands  from  the  odd-num- 
bered sections  within  ten  miles  on  either  side  of  the  granted 
limits  along  the  whole  line;  and  also  the  right,  in  lieu  of  the 
mineral  lands  so  excepted,  to  select  a  like  quantity  of  un- 
occupied and  unappropriated  agricultural  lands  in  odd-num- 
bered sections  nearest  the  line  of  road. 

The  approximate  acreage  earned  is  estimated  as  follows: 

Acres.      I  Acrei. 

Surveyedand  patented. 21,032,279  I  Of    which  there  have 
Surveyed  but  unpafted  1.967,7211     been  sold  to  the  public  8.361,127 
Unsurveyed 20,000,000  I  Leaving  unsold 34,6.(8,873 

Total  estimated  grant.  .43,000,000  |  43,000,000 

The  portion  of  this  land  grant  not  yet  sold  to  the  public  is 

located  in  the  following  States  : 


Acres.       Acres. 
Minnesota. . .  .1,336,154 
No.  Dak.  (east 
of  Mo.  Riv.). 2,402,720 

3,738,874 

North  Dakota  (west  of 
Missouri  River) 4,449,267 


Arret. 

Montana 15,801,143 

Idaho 1,832.403 

Washington 8,670,333 

Oregon 146,763 


Total  unsold  aoreage.34,638,87S 

The  decree  of  foreclosure  and  sale  of  the  property  of  the 
Northern  Pacific  Railroad  Company  did  not  embrace  the 
lands  east  of  the  Missouri  River,  in  tne  States  of  Minnesota 
and  North  Dakota,  as  they  were  not  covered  by  the  mort- 
gages foreclosed.  Suitable  steps  are  now  in  progress  by 
which  it  is  expected  to  acquire  these  lands  (3,738,874  acres 
remaining  unsold),  or  the  bulk  of  them,  for  the  new  com- 
pany, and  to  subject  the  same  to  its  mortgages. 

BONDED  DEBT  AND  FIXED  CHARGES. 
The  entire  bonded  debt  of  the  Northern  Pacific  Railway 
Company  held  by  the  public,  including  its  own  bonds  al- 
ready issued  or  presently  to  be  issued  under  the  plan  of  re- 
organization, and  all  bonds  of  other  railway  companies 
wtich  it  has  assumed  to  pay,  and  the  annual  interest  charges 
thereon,  are  as  follows  : 


DwontBtM  12.  1896.J 


THE    CHRONICLE. 


1071 


_,_,  „  Amount  of   -—Annuat  Inlerett.—. 

"TLB.  Princtpai.     PerOetU.     Amount. 

Mortbern  Pacino  Railroad: 

8tr^^'sotl^^''P^r'''''      16.142,000  6  968,520 

W«9U>rD  of  Mlaoaaota 420.000  7  29  400 

»«aS!ni.3S?t5!wii-:- ''■'^•^      «       *«°:*8« 

S*"'"*?-- 73,816,500  4  2,952  680 

OaneralUeD 56,000.000  s  1,680,000 

TaUl  prioolual »156,157,500 

Aoaiul  fiitrreat £6  217  320 

Thl«  amount  af  aDDoal  Intereat  wlU  be  reduced  to  the!.'.'.'.$ti,'o52'660 
oouto.nplatwl  uailer  the  plan  of  raorBanliaUun.  when  the  rein»lurtcr 
earr^  ©"uT"  ™ort«fa«e  bond*  are  retired,  aud  the  iilan  tiilly 

-S?»JS5"*I.*'"^?^.'™*  '1'  *''«  redoraptJon  of  general  first  mort- 
nse  bood^  If  not  fully  met  by  the  Mle«  6t  Und«,  wUl  be  provided  by 
ih»  laaus  of  prior  Uen  booda  reaerred  therefor.  f     »  uou  uy 

The  oompaay  leases  trackage  facilities  at  Portland,  Ore- 
gon, and  other  places,  for  which  the  rentals,  amounting  to 


$91,927  16  per  annum,  are  charged  as  part  of  the  operating 
expenses.  =>  r  re 

No  mortgage  additional  to  those  securing  the  above-men- 
tioned bonds  can  be  placed  upon  tlie  property  acquired 
under  the  plan  of  reorganization  except  under  the  condi- 
tions hereinafter  described,  nor  can  any  further  bonds  be 
issued  under  the  existing  mortgages  of  this  company  except 
as  expressly  provided  therein  or  in  the  plan  of  reorganization. 

Woadditionalamount  of  bonds  can  be  issued  under  the 
■i  mortgages  assumed  by  this  company,  viz.,  Northern  Pa- 
citic  Kaiboad,  Western  Railroad  of  Minnesota  and  St.  Paul 
*^o/tuern  Pacific,  as  shown  in  above  table. 

Reference  is  particularly  made  to  a  detailed  statement 
made  herewith  concerning  the  prior  and  general  lien  mort- 
gages of  the  Northern  Pacific  Railway  Company,  and  the 
bondii  issuable  thereunder. 

iv'^\?  securities  of  these  branch  line  companies  owned  by 
the  Northern  Pacific  Railway  Company  and  their  relation 
to  the  total  amount  issued  and  outstanding,  is  shown  by 
the  following  statement: 


v<ui«  of  Bailroatt  Oompaay  and  Line  of  Boad. 


I-it'l-  Falls  *  DakoU  Ballroad. 

Northern  Paeille  Piercna  *  Black  HlUa 

Varcs  *  Boattiireatem 

■•■bora  C  «Mr«ta«ra  *  Turtle  MoaoUln  BaUioad.. . ..'. 

Jaowatowo  *  Northern  RaUroad 

HMttom  Paolflo  La  Moure  A  Mlanoui  Rlrer  Railroad 

■o«tk«a<lera  Dakota  Railroad  

tatnalo«n  A  Vortkem  Bxtanalon  Railroad 

Balesa  A  Jefllerann  Oonotr  RaUroad 

BoekT  IfounUIn  Railroad  of  MooUna , 

9SSSS:i!^'^ 

Horttm  PkoUe  AOaMMde  RaUroad 

^•M  Rlrer*  Wortbeni  RaUroad 

TMsma  Ortlii«  *  BoattteMlem  Railroad 

Boe^  f^trfc  *  Oaoka  Ottr  BaUroad 

■•cOem  Paaiaa*  Pa«at  Souad  Shore  Ranmaa 

Dalath  l>ook>ton  A  Northern  RaUroad 


ITaJtad  Rallroadii  of  Wa*'<lnirton 

Hinhern  Pariti    -  " 


Muiilt 

iP.v 

nwkM**i' 

BalMaAR. 

Jama*  Mver     _-  ,  ..i, 

Dnlalh  *  Maaliutw  Kali  road. 


Ui,  Railroad 

ilnal 

..  I^ilrliion. 

iiallroad 

road 


Length 
in  mita. 


8908 

117-09 

87-41 

36-75 

103-59 

21-30 

14-84 

18-03 

20-58 

5261 

14-39 

6-30 

17-37 

11-87 

45-43 

43-08 

44-91 

181-93 

263-54 

"ei-ei 

80-3S 

354-88 

17-08 

63-75 

305-77 


Btoeka  Outstanding. 


Total  I»u..    \   j^iZ%X. 


$1,463.3^7  50 

15,000.000  00 

4,000,000  ool 

300,000  00 

3,200,000  00; 

318,000  00 

l:)3,.^00  00 

1,600.000  00 

402,000  00 

1,000,000  00 
soolboooo 

300,000  00 

225,000  00 

424,000  00 

172.000  00 

2,000,000  00 

275,000  00 

5,000.000  00 

4,961.000  00 

>  1,000,000  00 

\  1,000,000  00 

5,806,100  00 

400.000  00 

1.000,000  00 

2,000.000  00 


$1,460 
15,000, 

4,000, 
300, 

3,200, 
318, 
133, 

1,600, 
402, 

1,000, 
500, 
300, 
225, 
424, 
172, 

3,000, 
275, 

5,000, 

4,961, 


,207  50 
,000  00 
,000  00 
.000  00 
,000  00 
,000  00 
,500  00 
,000  00 
,000  00 

,000  00 

,000  00 

ooooo 
000  00 

000  00 
,000  00 
,000  00 
,000  00 
000  00 
000  00 


1,000,000  00 

1,000,000  00 

9,306,100  00 

204,000  00 

1.000,000  00 

2.000.000  00 


1.987-33  >51,979.9.t7  5<i  $51.780,807  50  $41,756.000  $40,267,734  $094,266 


Pirtt  Mortgage  Bonds  Outstanding. 


Total  Issue. 


$1,757,000 

2,342,000 

1,74S,000 

730,000 

2,050,000 

31  a, 000 

133,000 

270,000 

40-2,000 

1.034,000 

270.000 

69.000 

388.000 

375  000 

No  bonds. 

No  bonds. 

1.383,000 

889.000 

5,298,000 

;    5,260,000 

750.000 

1.218.000 

1,766.000 

8,843,000 

400,000 

963,000 

3,101,000 


Owned  by  Hy. 
Oo.  ana  de- 
posited with 
Mort.  Tr'stee 

$1,577,429 

2,102.701 

1,560,398 

665.-50 

1,843.916 

318.000 

133,0  0 

270,01 '0 

366,599 

942.941 

270.000 

68,000 

388.001 

375,000 


1,88',000 

889,000 

5,298.000 

9,260,000 

1 750.000 

1,218,000 

•1,733.000 

8,675,000 

309,000 

962,000 

•3,900,050 


Beld  by 
the  Sinn- 
ing Fnd, 


$179,571 

239,299 

178,602 

64,250 

206,084 


35,401 
91,059 


f  nS^SoMmt^il^^iiSu'*  "'  "***'  "**""**  **  *"""™*"**  '•"■'  *"»  "»^»  »"  oontroUed  by  lease  to  the  Northern  Paolflo  RaUway  Co. 

INCOME. 
j25ti2H?r.'£?2!^'?f?i2-/?5^??.??'??^'?'  *'^I  P?"*,  *'*  f^}  y*^  (ending  June  30)  is  made  in  conformity  to  the 


aniBoktkn  of  theMortlwni  P»oiflo  R»i1w»t  sjrrtem.  effected  under  the  plan  of  reorganisation  of  March  16, 1896,  and  shows 
the  ramita  oC  opcmtfawa  m  oonduoted  by  the  Northern  Pacific  Railroad  Company  from  July  1,  1891,  to  August  15,  1893. 
and  by  the  vanoos  reoeiTen  from  August  16,  1893,  to  June  30,  1896.  j    >         >  e  .       -^ 

Ooaocifsco  8TATBMBXT  or  IwooMB  Aooomrr  awo  Orabobs  tbbbbto  fob  thb  Bra  Fmcai  Ybaes  ehdiho  Jowb  80,  1896. 
laaloaiM  «••  r\T9-Tmr  period  aa  rerlaad  and  oorraeted  bT  Stepreic  Lhtle  and  J.  H.  McClement,  Auditors  for  Reorganization  Oommlttee. 

and  pabUahed  with  the  Plan  of  Reorxanlzatlon. 


flWUL  TBABa  BnOW 

Job  so. 

1881. 

18M. 

1898. 

1804. 

1895. 

1896. 

Total  8ix  Tears 
1891-1896. 

AnnuatAve'gc 
1891-1896. 

lIU«a«a  operated 

4,323 

4.412 

4,413 

4,468 

4,469 

4,404                  

4,403 

Oroaa  aarala** 

•           1          9 
36.191.544  00  34,661.467  40 

8 

•»  o^n  ma  ab 

16,547,309  51 
11,816,12017 

17,434.980  80 
11.319.682  41 

$             1              $ 

$ 

Ot«fatla«  azpauea 

15,370.301  80,14,631.837  31  mIsT?)?!!  45 

12.088,088  88    79,643,731  92  13,273,955  38 

Het  earaloo 

0.781.353  29  10.13O.6'2O  38    9.102,897  33 

4,731,090  34 

6,115,208  39 

901.719  01 

257,328  42 

7,775,070  87    47,934,728  40 

7,989,121  40 

Taxea ., 

480,694  *t\      400.089  00 
100.611  641       139.461  81 

483,340  36 
149,694  84 

466326  06 
166,068  76 

909,708  22      2,801,168  98 
163,159  95          974,315  32 

466,861  90 
163,385  89 

BaotUs     aad     othar 
•hantna. ^^, 

HatoperailDC  hieoma..., 

MlaeeUaoaoaa  iaaoae.  iU 

farlmltnf  land  aalaa.... 

0,811.040  31    0.989,183  38 
383,136  05       478,324  00 

8.790,362  13 
649,803  61 

4,110,199  52 

339,803  53 

4,4^,999  04 

10,699,268  73 

5,356,234  06 
301,229  43 

7,102,202  70    44,159,244  10 
425,710  40      2,376,897  90 

7,359,874  01 
396,148  69 

Total  Mt  iBooae 

Fixed  anooal  Intereataad 
•lakla«  faad  ohar(aa... 

0.403.173  36 
0.090,583  57 

10.067,408  37 
0,451.783  17 

9,340,164  74 
9,703,500  68 

5,657,483  49 
10,786.263  70 

7,527,913  10    46,538,142  00 
10,906,690  00^   60,533,153  85 

7,756,023  66 
10,088,368  97 

•aptaa  or  deficit  In  pro- 
ijgjt    atadohargea 

aharma  of  the  Northern 
raolie  i^.  Oo.  aa  aho  vn 
a«r.  7  ir  pamphlet 

40B,5e9  89 
3,275.893  36 

819,626  30 
8.S90.008  87I 

363.306  94* 
3.122.844  7J 

6,146,360  69< 
l.767,.320  96* 

6,128,785  21- 
559,836  51* 

3,377,776  00* 
1,310,593  10 

13,997,011  85* 
9,232,222  00 

12,332.839  31* 
1,538,703  66 

MoTfc— leaaea  for  yean  1891  to  1804,  aader  leaaea  of  Wisconsin  Central  Co.  (Including  Chicago  &  N.  P.  BK.),  Seattle  Lake  Shore  A  Eastern 
iPo.,  aad  Point  Bound  A  Alaaka  88.  C«.,  are  not  deduote<l  In  this  statement.  *  Uefldt 

w  YoMK.  Norembar  10, 189&  JOHN  SOOTr,  Oompteolleb. 


The  result*  of  opentioiu  for  the  fiacal  years  ending  June 
SO,  18M  and  1895,  were  brought  about  by  the  well-known 
eonabination  of  currency  panic,  floods,  social  disorders  and 
""     ')  orofM,  ftll  of  which  are  unlikely  to  oooor  again  at  any 


CAPITAL  8TOOK. 

The  capital  stock  nf  the  oompany  iasoed  as  fully  paid,  on 
aooonnt  ot  its  purchase  of  its  property  (except  $4.3<X)  of 
I  stock  previously  outstanding),  is  as  follows: 

^ ^ $75,000,000 

^..„ 80,000,000 


The  preferred  and  common  stock  is  divided  into  shares  of 
$100  each,  registered  as  to  name,  and  transferable,  at  the 
option  of  the  liolder,  either  in  New  York  or  at  the  Deutsche 
&nk,  Berlin.  Checks  for  the  dividends  declared  are  to  be 
mailed  to  the  stockholders  of  record  when  payable.  Divi- 
dends declared  on  the  preferred  stock  are  payable  without 
deduction  for  any  tax  or  taxes  imposed  by  trie  United  States 
or  any  State  or  municipality  thereof  that  the  railway  com- 
pany may  at  any  time  be  required  to  pay  or  to  retain  there- 
from, and  may  be  collected  in  BerUn  upon  preferred  stock 
registered  there  at  the  fixed  rate  of  exchange  of  M.  4*20  per 
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dollar.  The  share  certificates  are  signed  by  the  President  or 
a  Vioe-Presidpnt  and  a  Secretary  or  Assistant  Secretary,  and 
registered  by  tne  Central  Irust  Company  of  New  York  as 
registrar  of  transfers. 

Each  share  of  the  preferred  stock  is  entitled  to  non-cuinu- 
lative  dividends  to  tne  extent  of  4  per  cent  per  annum,  pay- 
able Quarterly  (out  of  surplus  net  earnings  in  each  fiscal 
year),  before  any  dividends  for  such  year  sliall  be  paid  on 
the  common  stock.  In  any  fiscal  year  in  which  4  per  cent 
dividends  shall  have  been  declared  on  both  preferred  and 
common  stock,  all  shares,  whether  preferred  or  common, 
jMrticipate  e<iually  in  any  further  dividends  for  such  year. 
The  share  certificates  provide  that  the  preferred  stock  shall 
have  the  right  to  elect  a  majority  of  the  Board  of  Directors 
of  the  new  company  whenever  for  two  successive  quarterly 

Seriods  after  July  1,   1897,  the  full  and  regular  quarterly 
ividends  upon  the  preferred  stock  at  the  rate  of  4  per  cent 
per  annum  are  not  paid  in  cash. 

The  company  may  retire  the  preferred  stock  in  whole  or 
in  part,  at  par,  i.  e.  one  hundred  dollars  per  share,  from 
time  to  time  upon  any  first  day  of  January,  but  not  later 
ilian  January  1,  1917. 

BE3TRICriON3    OJT    IVOREA.3E    OF    MORTGAGE    DEBT    AND 
CAPITAL  STOCK. 

No  additional  mortgage  can  be  placed  upon  the  above- 
described  property,  nor  can  the  present  amount  of  the  pre- 
ferred stock  be  increased,  except  in  each  instance  after  ob- 
taining the  consent  of  the  holders  of  a  majority  of  the 
whole  amount  of  the  outstanding  preferred  stock,  given  at 
a  meeting  of  the  stockholders  called  for  that  purpose,  and  also 
the  consent  of  a  majority  of  such  part  of  the  common  stock 
as  shall  be  represented  at  such  meeting,  the  holders  of  each 
class  of  stock  voting  separately.  During  the  continuance 
of  the  voting  trust,  as  hereinafter  stated,  the  consent  of 
holders  of  like  amounts  of  the  respective  classes  of  beneficial 
Oertiflcates  is  also  necessary  for  the  purposes  indicated. 

VOTING  TRUST. 

In  furtherance  of  the  independent  reorganization  and 
administration  of  the  property,  and  to  promote  and  protect 
the  value  of  the  securities  of  the  new  company,  both  classes 
of  its  stock,  except  2,000  shares  of  common  stock,  have  been 
deposited  with  J.  P.  Morgan  &  Co.,  New  York,  and  the  vot- 
ing power  thereon  has  been  vested  in  the  following  five 
voting  trustees:  J.  Pierpont  Morgan,  Georg  Siemens,  August 
Belmont,  Johnston  Livingston  and  Cliarles  Lanier.  The  stock 
is  held  by  these  voting  trustees  and  their  successors  jointly 
(under  an  agreement  prescribing  the  powers  and  duties  to 
be  exercised  by  them,  or  by  a  majority  of  them,  and  the 
method  of  filling  vacancies)  until  November  1,  1901,  although 
the  voting  trustees  in  their  discretion  may  deliver  and  dis- 
tribute the  stock  at  any  earlier  date.  Until  delivery  of  the 
stock  is  made  by  the  voting  trustees,  stock  trust  certificates 
will  be  issued  entitling  the  registered  holder  to  receive  pay- 
ments equal  to  the  dividendscoUected  by  the  voting  trustees 
upon  a  bke  number  of  sliares. 

The  voting  trustees'  certificates  are  registered  as  to  name 
and  are  transferable  in  New  York  and  in  Berlin  ;  in  New 
York  they  are  signed  by  J.P.Morgan  &  Co.,  as  agents  for 
the  voting  trustees  and  registered  by  Central  Trust  Com- 
pany of  New  York  as  registrar  of  transfers,  and  in  Berlin 
they  are  signed  by  two  officers  of  the  Deutche  Bank  as  agent 
for  the  voting  trustees  and  are  registered  by  the  Deutsche 
Bank  as  registrar  of  transfers. 

New  York  certificates  may  be  discharged  to  Berlin,  upon 
their  surrender  to  the  agents  of  the  voting  trustees  in  New 
York,  and  in  like  manner  Berlin  certificates  may  be  dis- 
charged to  New  York.  In  all  cases  of  such  discharge  a  suit- 
able voucher  will  be  given,  entitling  the  holder  to  obtain  a 
new  certificate  to  be  issued  at  the  place  to  which  the  old 
certificate  has  been  discharged. 

FISCAL    YEAR. 

The  fiscal  year  of  the  company  commences  in  each  year 
on  the  1st  of  July  and  ends  with  the  30th  of  June  following, 
excepting  that  the  first  fiscal  year  commences  with  the  1st 
of  September.  1896,  and  ends  with  the  30th  of  June,  1897. 

PRELIMINARY  BALANCE  SHEET. 

The  following  is  a  preliminary  and  condensed  balance 
sheet  of  the  Northern  Pacific  Railway  Company, as  of  the 
Ist  of  September,  1896,  when  taking  possession  of  the  prop- 
erty purchased  at  foreclosure  sale. 

Upon  completion  of  the  exchange  of  securities  provided  for 
■under  the  plan  of  reorganization  and  the  liquiciation  of  the 
reor^nization  accounts,  the  f  uU  details  of  the  treasury  assets 
will  De  entered  in  the  balance  sheet  of  the  new  company. 

Aatett. 
worthern  Pad  Ao  Estate,  oomprlsing— 

1.  Franoliises. 

2.  LaDdR  granted  by  the  United  States  and  the 

State  of  Minnesota  and  otherwise  acquired. 

3.  Railroad  system,  Its  equipment  and  telettraph. 

Uiie: 
Main  line  of  railroad.  Including  the 

St.  Paul  A  Northern  Paolflo  Ry . . .  2,339-05 
Branches  represented  by  seourltles 

owned 1,987-23 


ToUl.. 4.326-28 

«.  Sundry  bonds,  stocks  and  accounts,  represent- 
ing interests  In  railroad,  land,  terminal,  ex- 
press, sleeping  car,  coal,  navigation  and  other 
companies, 
o.  Supplies,  accounts  and  bills  receivable  and  land 
contracts  for  deferred  payments. 


$307,532,368  63 


3,626,131  37 


*3ll,157,5OO00 


Liabilitiet. 
Capital  Stock. 

Preferred. $75,000,000 

Common 80,000,000 

$165,000jp00  00 

Mortgage  Debt. 

Prior  lien  bonds $73,816,500 

General  Hen  bonds 56,000,000 

129,816,500  00 

Total  oapltalllabllltles  Issued  by  Nor.  Pac.  Ry.  Oo.$284,816,500  00 
Bonds  Issued   by  other  companies,  assumed  by  the 
Northern  Paclflo  Railway  Co.: 
Northern  Paolflo  Railroad  Co. 

Missouri  Division $1,776,000 

General  firsts  (not  yet  ac- 
quired and  pledged  under 
the  prior  lien  mortgage) . .  .16,142,000 

$17,918,000 

St.  Paul  A  North.  Pac.  Ry.Oo. 

General  mortgage 8,003,000 

Western  RR.  of  Minnesota. 
First  mortgage 420,000 

Total  liabilities  assumed 26,341,000  00 

$311.157.500"00" 

As  stated  in  the  plan  of  reorganization,  a  syndicate  was 
formed  to  furnish  the  new  compaay  with  a  sum  estimated 
at  $5,000,000  for  early  use  in  the  betterment  and  enlarge- 
ment of  its  property.  A  part  of  this  fund  is  now  on  hand 
and  the  remainder  is  expected  upon  the  completion  of  the 
financial  reorganization. 

The  following  directors  of  the  Northern  Pacific  Railway 
were  elected  by  the  stockholders  at  their  annual  meeting  on 
October  6,  1896:  Adams,  Edward  D.,  New  York;  Bacon, 
Robert,  New  York ;  Clarke,  Dumont.  New  York ;  Coster, 
Charles  H.,  New  York;  Gallaway,  Robert  M.,  New  York; 
Ives,  Brayton,  New  York;  James,  D.  Willis,  New  York; 
Oakman,  Walter  O.,  New  York ;  Spencer,  Samuel,  New 
York;  Stetson,  Francis  Lynde,  New  York  ;  Stillman,  James, 
New  York;  Thomas,  Eben  B.,  New  York ;  Tower,  Charle- 
magne, Jr.,  Philadelphia  ;  Winter,  Edwin  W.,  St.  Paul. 

The  following  officers  were  elected  by  the  board  of  direc- 
tors at  their  meeting  for  organization  October  26,  1896 : 
Chairman,  Edward  D.  Adams ;  President,  Edwin  W.  Win- 
ter ;  Comptroller,  John  Scott ;  Secretary,  Charles  F.  Coaney; 
Assistant  Secretary,  George  H.  Earl ;  Treasurer,  Albert  E. 
Little  ;  Assistant  Treasurer,  C.  A.  Clark  ;  General  Counsel 
in  New  York,  Francis  Lynde  Stetson  ;  General  Counsel  in 
St.  Paul,  C.  W.  Bunn. 

By  order  of  the  Board  of  Directors. 

NORTHERN  PACIFIC  RAILWAY  COMPANY, 

By  Edward  D.  Adams,  Chairman. 
Approved :  Francis  Lynde  Stetson, 

General  Counsel  in  New  York. 
Attest :  Geokge  H.  Earl,  Assistant  Secretary. 

Referring  to  the  f6regoing  statement,  application  is  hereby 
made  to  the  New  York  Stock  Exchange  for  the  listing  of 
Northern  Pacific  Railway  Co.  Voting  Trust  Certificates  for 

750,000  shares  of  Preferred  Stock  and 
798,000  shares  of  Common  Stock. 

J.  PiERPONT  Morgan,       August  Belmont,         )   Tr„fi„„ 
Qeoho  Siemens,  Johnston  Livingston,  ]■  »r   ","?. 

By  J.  P.  Morgan  &  Co.    Charles  Lanier,  )  "'  "*«"«»• 

The  Committee  recommended  that  the  above  described 
179,800,000  Common  Stock  and  $75,000,000  Preferred  Stock, 
represented  by  Voting  Trust e.is'  Certifioatea  until  November  1, 
1901,  be  admitted  to  the  list. 

Adopted  by  the  Governing  Committee  Dec.  9,  1896. 
-^ 

NORTHERN  PACIFIC  RAILWAY  COIVIPANY. 

APPLICATION     TO    THE    NEW    YORK     STOCK     EX- 
CHANGE   TO    LIST    THE    R.-VILROAD     AND 
LAND   GRANT   MORTGAGE   BONDS. 


Prior  Lien  4  per  cest  Gold  Bonds. 
General  Lien  3  per  cent  Gold  Bonds: 

THE    PRINCIPAL    *SD    INTEREST    OP     WBIJU    ARE    PATAilLK    IN    U.VITED 

STATES  OOLD  COIN  OP    TUB   PRK8ENT  STANDARD   OP    WEIGHT  AND 

FINENESS,    WITHOUT    DEDUCTION    FOR    ANV    TAX    OR    TAXES 

OF  THE  CNITBD  STATES  OR  ANV  STATE  OR  MDNICIPALITl 

THEBKOP,  UNOBB  ASr  PRESENT  OR  FUTURE  LAW. 


New  York,  December  1,  1896. 

The  legal  status  and  the  property  of  the  Northern  Pacific 
Railway  Company  are  fuUy  described  in  the  o  ticial  state- 
ment with  reference  to  its  preferred  and  common  shares, 
bearing  even  date  herewith. 

Pursuant  to  the  provisions  of  the  plan  of  reorganization  of 
the  Northern  Pacific  Railroad  Company,  dated  March  16, 
1896,  the  stockholders  of  the  Northern  Pacific  Railway  Com- 
pany at  a  special  general  meeting  held  November  7,  1896, 
authorized  the  creation  of  the  following  securities  : 
1.  Prior  Lien  100  Years  4  per  ce.vt  Gold  Bonds, 
limited  in  Amount  to  $130,000,000. 

These  bonds  are  secured  by  a  mortgage  upon  the  main 
line,  branches,  terminals,  land  grant  and  rights,  equipments 
and  other  property  of  the  Northern  Pacific  Railway  Com- 
pany, and  also  upon  all  property  subsequently  acquired  by 
means  of  any  of  the  bonds  to  be  issued  under  either  of  the 
above-named  mortgages. 

This  mortgage,  dated  Nov.  10,  1896,  is  made  to  the  Mercan- 
tile Trust  Co.  of  New  York  as  trustee  for  the  bondholders. 

The  mortgage  provides  for  the  issue  of  bonds  as  follows: 
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973,910,000  have  been,  or  are  about  to  be,  issued  to  carry  out  the 
plan  or  reomnUatinn. 
1,776,000  are  reserved  to  retire  a  like  amount  of  bonds  now  out- 
•taodlii^  on  the  Mi<4ourl  Biver  division. 
IO,S»4,90O  are  rrwrved  for  U!«>.  as  may         dptermlned,  to  retire 
91S.14  ,000  ceneral  flrnt  r^lort^•1^e  and  land  irrant  bonds 
now  ont«tandinir  ou  the  uld  .,iaiu  line  and  on  the  land 
itraDt  of  the  Nortliern  PaciQc  Bailroad  Company,  as  eet 
forth  In  Aald  rnorteat^e. 
420.000  ari>  rK^^fri-pl  tr>  r- tire  a  11  ke  amount  of  bonds  of  tbe  West- 


em  I; 
8,003,000  are  i 

P».l!  ,-. 
15^000,000  are  r«-erv 

m»at  and  othi>r  piirp<Me'<.  undt-r  C!ir>>faliv  irairdei\  re 
Mrtcttona,  aAset  forth  In  the  mortifage,  issuable  to  the 
extent  of  not  exeeedlng  $1,SOO,000  per  annum. 


'  Minnenott. 
•?tlre  a  ilk»  amoint  of  b.>nl4  of  the  St. 
II  PaclUe  Hallway  i^ompany. 
'KS"'  new  oiuitr.ii-n  >n.  betterments,  equip 


9130.000,000  toUl  authorized  lsso«, 

i,  Odtkral  Lies  150  Years  3  per  cext  Gold  Bonds,  lim- 
ited Ui  AMOUNT  TO  $60,0  10,000, 

W   ADDino"  •T)  A.  BBS^aVli  Of  «I3),0)>.0><)    Fott  THE  CLTIMXTB   RE- 
TIBEllltWT  or  Tac  4  PSB  OBtT  PBIO  <  UB!I  MORTOtaB  BoNOJ. 

These  b>nU  are  seourel  by  a  mortjaija  second  aad  sub- 
ordiiutt«  in  Ut»n  to  the  prior  lien  mortgage,  and  covering 
the  samp  property. 

This  mortga;^e,  dated  Novembsr  10,  1896,  U  made  to  the 
Fanners'  Loan  &  Trust  Company  of  New  York,  as  trustee 
for  the  bondholders. 

Th;  mirtjji^e  prjviJei  for  the  uw  of  th3se  bonds  as 
foUowH: 

936.000,000  have  been,  or  about  (o  b«.  Uaued  to  earry  oat  the  plan  of 
reorKaalxatlon. 
4,000,000  are  ruf-rrdd,  a*  prorided  In  the  m'>rt«ii^,  tor  new  oon- 
nmctloQ.  bettermeota,  equipment,  eto. 

900,000,000  toUI  pre«ent  laane. 

In  ad.lifi.in  «!:W,000,000  are  reserved  to  provide  for  the 
prior  li  on  or  before  their  maturity  in  one  hundred 

yeam,  I  vi?$lfl0,000,000a8  the  toUl  authorized  amount 

of  prior  and  xmieral  lien  mortgage  debt  of  railway  company. 

It  will  be  noticed  that  prior  lien  bonds  are  reserved  to  re- 
tire the  preaent  divisional  bonds(iiicluding  Northern  Pacific 
RailroM  Company  general  firiit  mortgage  bonds  now  out- 
■tAnding  on  parts  or  the  lines  owned  by  the  Northern  Pacific 
lUOway  Company.  When  these  shall  nave  been  retired,  the 
prior  Hen  mortgage,  by  direct  mortgage,  or  through  owner- 
ship of  8e<:uriti«-s,  will  be  the  first  mortgage  on  4,826-3«  miles. 

Even  now  <thruugh  the  ownership  of  substantially  all  the 
Mcuritiem  they  are  virtually  a  first  lien  on  1,987-33  miles. 

Parthermore.  aa  the  prior  bonds  alrea<ly  hold  $34,590,000 
oat  of  940.789,000  of  the  Northern  Pacific  RaUroad  general 
fliat  inort0l(|e  bonds,  they  now  represent  more  than  34-40ths 
of  the  llm  hea  oo  2,lS7-95  miles  additional,  and  on  the  mort- 
nged  land  grant,  subject  only  to  SI ,776,000  Missouri  division 
Doads.  It  is  expected  at  an  early  date  to  retire  these  Missouri 
dhriaioii  bonds.  Sinking  fimd  operations  will  rapidly  retire 
the  ootstanding  $16,143,000  general  first  mortgage  bonds. 

The  BTOoe^da  of  the  lands  applicable  to  the  prior  lien  and 
gaaermi  lien  moctgige  bonds  are  to  be  applied  ono-balf  (but 
not  in  any  one  rear  exceeding  $500,000i  to  the  purchase  and 
cancellation  or  prior  lien  4  per  cent  bonds,  if  same  can  be 
parohaaed  at  110  per  cent  or  less,  and  the  other  half  of  the 
Bttweeda  ia  to  be  applied,  uniler  carefully  guarded  restric- 
nooa  ••  eet  forth  in  the  mortgages,  for  betterments,  con- 
■tmotioo  and  additions  to  the  property  pledged. 

Whenever  prior  Hen  bonds  cannot  be  purchased  at  110  per 
oaat  the  onnpplied  land  proceeds  for  that  year  are  to  be 
atad  for  the  parohaae  and  cancellation  of  general  lien  3  per 
I M  not  exo 


;  exceeding  100  per  cent. 

The  stocks  and  bonds  of  other  companies  held  by  this 
company,  as  mentioned  in  the  company's  o£Boial  statement 
of  eTcn  date  herewith,  in  regard  to  its  preferred  and  com- 
BMO  stock,  together  with  varioos  other  securities  of  leaser 
importance,  as  a>ao  the  $M,OM,000  general  first  mortgage 
bonds  already  aoquired,  are  pledged  for  the  security  of  its 
nrior  lien  bonds  and  general  lien  bonds,  excepting  a  few 
Iota  of  such  stockir  and  bon<ls  which  have  not  yet  been  re- 
oeiTed  by  the  new  oompany,  but  which  it  has  arranged  to 
acquire  and  has  undertaken  to  pledge  as  soon  as  received. 

T^e  four  per  cent  prior  lien  and  the  three  percent  general 
lian  bonds  are  issued  in  the  following  denominations:  Coupon 
beads  of  IftOO  and  $1,000,  with  privilege  of  conversion  into 
tegilterBJ  bonds  of  $100,  $.^00,  $1,000,  and  such  multiples  of 
ftlW  as  the  board  of  directors  may  determine.  Registered 
bonds  of  large  denomination  may  be  converted  into  re^s- 
ter»d  bonds  of  smaller  denomination  and  vice  versa.  Prin- 
cipal and  interest  are  payable  in  United  States  gold  coin  of 
tM  present  standard  of  weight  and  fineness.  The  principal 
of  the  four  per  cent  bonds  ispayable  without  previous  no- 
tice oo  the  1st  of  January.  t99i,  and  that  of  tne  three  per 
cent  bonds  in  tike   manner  on  January  1,  31147.    The  com- 

Cj  is  not  authoinzed  to  redeem  prior  lien  and  general  lien 
ds  before  such  dates  except    by  purchase  from  those 
wUUng  to  sell. 

The  Donds  bear  the  signature  of  the  President  or  of  one  of 
the  Vice-Presidents,  and  that  of  the  Secretary  or  one  of  the 
Assistant  Secretaries  of  the  oomiiany.  as  well  as  the  certifi- 
cate of  Ihoir  respc-tive  trastees  authenticating  their  issue. 
BegJVtered  bonds  may  be  signed  by  the  Chairman  of  the 
Board  of  Directors. 

The  4  per  cent  prior  lien  bonds  have  quarterly  coupons 

Bttaobeo,  payable  on  the  1st  days  of  Jan.  April,  July  and  Oct, 

of  «aoh  year,  /V  flrtt  coupon  tfi-q  pai/nb  e  April  1.  W.V7. 

ThaS  per  cent  general  Hen  bonds  also  have  quarterly 

I  attached,  payable  on  the  1st  days  of  February,  May, 


August  and  November  of  each  year,  the  first  coupon  mitur- 
ing  May  1.  1897.  being  for  four  months'  interest. 

The  principal  and  interest  of  the  bonds  are  payable  in 
New  York,  but  coupons  may  be  collected  in  Berlin  and 
Frankfort-on-Main  through  the  Deutsche  Bank  at  the  fixed 
rate  of  exchange  of  M.  4-30  per. dollar. 

Under  laws  prevalent  in  the  United  States  and  subject  to 
specified  exceptions,  the  company's  obligation  to  pay  bonds 
and  detacheil  coupons,  matured  but  not  presented,  is  en- 
forcable  for  30  years  from  the  respective  dates  of.'maturity. 

Principal  and  interest  are  free  from  any  present  or  future 
taxation  which  the  railroad  company  may  be  required  to 
pay  or  deduct  therefrom  under  the  laws  of  the  United  States 
or  any  Stat«  or  municipality  thereof. 

BONDED    DEBT    AND    FIXED    CHARGES. 

The  entire  bonded  debt  of  the  Northern  Pacific  Railway 
Company  held  by  the  public,  including  its  own  bonds 
already  issued  or  presently  to  be  issued  under  the  plan  of 
reorganization,  and  all  bonds  of  other  railway  companies 
which  it  lias  assumed  to  pay,  and  the  annual  interest 
charges  thereon,  are  as  follows  : 

Amount       , — AiinuaX  Inltrtst.—^ 
TITLV..  of  Principal.    Per  Cent.       Amount. 

Northern  Pacillc  Railroad : 

Missouri  division $1,776,000  6  $106,560 

General  firsts  (not  yet  acquired 
an  1  pledtfed  under  the  prior 

lien  mortir^ge) 16,142,000  6  968,520 

St.  Paul  &  Niirthern  Paolflc : 

Westfrn  of  Minnesota 420.000  7  29,400 

Oeneral  mort>?aKe 8,u03,000  6  480,180 

Northern  PaclUc  Railway : 

Prior  lien 73,816,500  4  2,952,660 

General  lien 56,000,000  3  1,680,000 

Total  principal $1,'56,157,500 

Annual  Interest $6,217,320 

Tliit  Buioiint  nf  annual  interest  will  be  roduoed  to  the $6,052,660 

conttmplatxilainder  the  plan  of  reori^anizatlon,  when  the  remainder 
of  tlie  general  first  mortgage  bonds  are  retired  and  the  pi  .n  fully 
carried  out. 

The  annual  sinkinit  fund  for  the  redemption  of  general  first  mort- 
gage bonds.  If  not  fully  met  by  the  sales  of  lands,  will  be  provided  by 
the  issue  of  prior  lien  bunds  reserved  therefor. 

No  additional  mortgage,  although  inferior  to  the  lien  of 
the  prior  lien  and  general  li<»n  bonds,  can  be  placed  upon 
the  existing  property  now  mortgaged  to  secure  these  bonds 
without  the  consent  of  the  holders  of  a  majority  of  the 
whole  amount  of  the  preferred  stock,  to  be  given  at  a  meet- 
ing of  the  stockholders  called  for  that  purpose,  and  the  con- 
sent of  the  holders  <rf  a  majority  of  such  part  of  the  com- 
mon stock  as  shall  be  represented  at  such  meeting,  the 
holders  of  each  class  of  stock  voting  separately  During 
the  existence  of  the  stock  voting  trust,  th  ■  consent  of  hold- 
ers of  like  amounts  of  the  respective  classes  of  beneficial 
certificates  is  also  necessary  for  the  purposes  above  indicated. 

No  additional  amount  of  bonds  can  be  issued  under  the 
old  mortgages  assumed  by  this  company,  viz.,, Northern  Pa- 
cific Railroad,  Western  Railroad  of  Minnesoti  and  St.  Paul 
&  Northern  Pacific,  as  shown  in  above  table,  nor  can  the 
outstanding  bonds  under  said  old  mortgages  be  extended 
beyond  their  present  dates  of  maturity. 

The  Capital  Stock  of  the  company  consists  of  : 

Preferred  stock $75,000,000 

Common  stock 80,000,000 

Details  regarding  said  stocks,  the  voting  trust,  the  direc- 
tors and  ofScers  of  this  fiscal  year,  and  information  respect- 
ing the  net  earnings  of  the  company  for  the  past  six  years, 
and  a  preliminary  balance  sheet  as  of  September  1, 1896,  will 
be  found  in  the  official  statement  of  even  date  with  this, 
with  particular  reference  to  the  preferred  and  common 
shares  of  the  company. 

Application  is  hereby  made  to  the  New  York  Stock  Ex- 
change for  the  listing  of  Northern  Pacific  Railway  Company 
Railroad  and  Land  Grant  Prior  Lien  Mortgage  4  per  oent 
Gold  Coupon  Bonds,  Nos.  D  1  to  30,001,  at  $500  each  ;  M  1  to 
63,818,  at  $1,000  each;  and  for  such  registered  bonds 
of  $100,  $.500  and  $1,000  as  maybe  issued  m  lieu  there- 
of, pursuant  to  the  terms  of  the  mortgage.  Application  is 
also  made  for  the  listing  of  Northern  Pacific  Railway  Com- 
pany Bailroad  and  Land  Grant  General  Lien  Mortgage  3 
per  cent  Gold  Coupon  Bonds,  Nos.  D  1  to  13,000,  at  $500  each; 
M  1  to  50,000,  at  $1,000  each  ;  and  for  such  registered  bonds 
of  $100,  $.500  and  $1,000  as  may  be  issued  in  lieu  thereof,  pur- 
suant to  the  terms  of  the  mortgage. 

By  order  of  the  Board  of  Directors. 
NORTHERN  PACIFIC  RAILWAY  COMPAITY, 
By  Edward  D.  Adams,  Chairman. 

Approved  :  Francis  Lynde  Stetson, 

General  Counsel  in  New  York. 
Attest :  George  H.  Earl.  Assistant  Secretary. 

The  Committee  recommended  that  the  above-described 
$73,816,500  Prior  Lien  Railway  and  Land  Grant  4  per  Cent 
Gold  Coupon  Bonds  of  1997,  Nos.  M  1  to  M  63,816,  for  $1,000 
each,  and  Nos.  D  1  to  D  30,001,  for  $500  each,  be  admitted  to 
the  list :  bonds  to  carry  coupon  of  April  1,  1897,  and  quar- 
terly thereafter.  Also  that  the  above-desonbed  $.56,000,000 
General  Lien  Railway  and  Land  Grant  3  per  Cent  Gold 
Coupon  Bonds  of  3047,  Nos.  D  1  to  D  13,000,  for  $500  each, 
Nos.  M  1  to  M  50,000,  for  $1,000  each,  be  admitted  to  the 
list,  bonds  to  carry  coupon  of  May  1,  1897,  and  quarterly 
thereafter,  upon  receipt  of  an  official  notice  from  the  com- 
pany that  General  Lien  Bonds  are  ready  for  delivery.  Also 
the  Registered  Bonds  for  $500  and  $1,000  into  which  any  of 
the  above  bonds  may  be  converted. 

Adopted  by  the  Governing  Committee  Dec.  9, 1896. 
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COMMERCIAL     EPITOME. 

PIUDAT  NIOHT,  Dea.  11, 1896, 
The  feature  of  the  week  was  the  opeDing  of  Congress  and 
the  publication  of  the  President's  message.  The  remarks  of 
the  Utter  on  the  Cuban  situation  attracted  especial  attention, 
and  aa  a  rule  received  favorable  comment.  Press  reports 
have  been  received  from  Europe  of  a  solution  of  the  Turkish 
problem,  whereby  the  Sultan  will  be  forced,  if  necessary,  to 
make  reforms.  Conflicting  telegrams  have  been  received 
from  Cuba  relative  to  the  decease  of  Oen.  Maceo.  A  bill  has 
been  introduced  in  the  Senate  for  the  recognition  of  the 
independence  of  Cuba,  but  was  referred  to  the  Committee  on 
Foreign  Relations,  and  probably  will  not  be  beard  from  again. 
The  demand  for  lard  on  the  spot  has  been  quiet,  but  there 
has  been  no  pressure  to  sell  and  prices  have  held  steady,  clos- 
ing at  4-15c.  for  prime  Western,  3-62>^(a3-75c.  for  prime  City 
and  4  50c.  for  refined  for  the  Continent.  The  local  market 
for  lard  futures  has  been  neglected,  but  at  the  West  a  con- 
tinued full  movement  of  swine  caused  a  slight  weakening  in 
Taluf  s,  closing  dull. 

BAILT  OLOmrn  PRIOK*  or  Lard  FDTnRBS 
„  Mat.       Hon.     Tues,      Wtd.     Ihur.      fT\. 

Oeoember. o.    4o3       4-o6       4-o6      4-05       4-10      4-10 

Pork  has  sold  slowly  but  prices  have  been  unchanged  and 
steady.  closinK  at  $8  25(a$S  75  for  mess,  $10(a|10  75  for  family 
and  $0  25@$10  25  for  short  clear.  Cut  meats  have  had  a 
slow  sale  and  prices  have  weakened  slightly,  closing 
at  6(3514^0.  for  pickled  bellies,  12@10  lb:*,  average,  3% 
@4c.  for  pickled  shoulders  and  8@H%o.  for  pickled  hams. 
Beef  has  been  quiet  but  steadily  held,  closing  at  $6  80@ 
$7  50  for  exthi  mess,  $6  50(ai$8  for  packet,  $8  50@|10  50 
for  family  and  |U  50@f  13  50  for  extra  India  mess.  Beef 
hams  have  been  quiet  and  unchanged  at  $17  50@$18. 
Tallow  has  had  only  a  limited  call  but  prices  have  held  steady, 
closing  at  3i,^'a3^o.  Oleo-stearine  has  further  declined, 
closing  quiet  at  4i^@4J^c.  Lard  stearine  has  been  dull  and 
unchanged  at  5>^c.  Cotton  se^d  oil  has  sold  slowly  and  prices 
have  declined,  closing  at  30»^c.  for  prime  crude  and  33@33i^c. 
for  prime  yellow.  Butter  has  been  quiet  and  the  close  was 
easy  at  13@24c.  for  creamery.  Cheese  has  had  a  fair  sale  at 
firm  pricts,  closing  at  7i4@10i^c.  for  State  factory.full  cream. 
Fresh  eggs  have  declined  and  the  close  was  easy  at  aic.  for 
choice  Western. 

Coffee  of  Brazil  growth  has  had  only  a  moderate  call,  but 
on  advices  from  primal  markets  prices  were  advanced  early 
m  the  week.  The  close  was  steady  at  lOtglOigc.  for  Bio  No.  7. 
Mild  grades  have  continutd  quiet  and  pricts  nave  further  de- 
clmed,  cloeing  at  153^c.  for  good  Cucuta  and  SSi^m'^^^c.  for 
standard  Java.  Early  in  the  week  ibe  trading  in  the  market 
for  contracts  was  modtrately  active  and  prices  advanced, 
own  g  to  a  sharp  rise  in  the  rate  of  Exchange  at  Rio  de 
Janeiro.  Subetquently,  however,  there  was  a  reaction.  The 
close  was  quiet  but  steady. 

The  following  were  the  closing  prices: 

??" 2f e"- 1  ^*!:r,'' 9-4«o.  IJune 9-500. 

iS" oiS^-  ki*"^ 9-500.    July 9-550. 

"°- 9-45o.lMay 9-50c.  I  Aug 9-55o. 

Raw  sugars  have  sold  slowly,  and  at  the  close  prices  were 
lowered  shi^htly,  closing  quiet  at  31^0.  for  centrifugal,  96-deg. 
Met,  and  iJic.  for  muscovado,  89-deg.  test.  Refined  sugars 
have  been  quiet  and  prices  for  the  soft  grades  have  been  low- 
b»U  stead"  '''■*'"''*'^''  '^^^  l"^  "«'*  »'  ^?io.    Tea  has  been  quiet 

K.iuuiky  tobacco  has  bad  only  a  limited  sale,  but  prices 
have  held  fi.m.  S.les  150  hhds  Seed  leaf  tobacco  has  re- 
ceived iDcreated  att.nt.on  and  has  sold  at  steady  prices. 
Sales  for  the  week  were  2,500  cafes,  as  follows:  300  cases  1895 
S»"tf '  r^l,Tr^°«'oZ'*  ^^''''iL  ^5@^5c  ;  250  cases  1895  crop, 
fialfll®  ,^-'  ^^  1T.^  ^^^^  <='°'''  P^nnfjlvania  Havana 
Vr,fy  \'J'^  ""To'J^,'^''^  '^''"P'  Pennsylvania  seed  leaf,  9@ 
lOUo  ;  150  cases  1893  crop,  Pennsylvania  seed  leaf.  iO  aioi^c  • 
125  cases  8H5  crop,  Pennsylvania  H.vana  seed,  JOOlulc: 
peases  1894  crop,  Zimm^rs.  llQlSc  ;  4.50  cises  1895  crop. 
^i?^il^'  ^l'^^^"'  2"0ca8€s  1894  crop,  Wisconsin  Havana. 
8>i^9«c.;  300  cases  1895  crop  Wisconsin  Havana.  3®  10c 
f^Voi  cases  sundries,  4@16c;  also  650  bahs  Havana  at  68c! 
to  »l  Z5,  SDd  250  bales  Sumatra  at  60c.  to  $1  85.  in  bond. 

inere  has  continued  a  quiet  market  fcr  Siraits  tin  and 
f^^^t"  *»»'«'  flue  ua"d  within  the  narrowest  limits,  closirg 
o?™f."5**^  ^'/'"'  '^•''■^  »'  '2-90C.  logo,  copper  has  had  only 
ahmlted  call  tut  offrrings  have  been  light, 8„d  the  close  was 
.jr„.  *»'^:^®  '■'''^■-  ""■  Lake.  Lead  has  been  quiet  bu^ 
aoont  steady,  closii  g  at  300@b-U5c.  for  domestic:  Spelter  hss 
8«w  slowly  and  prices  have  weakened  slightly,  cl.  sing  at  4  15 
®4^0c  fordcimesiic.  Pig  iron  has  been  in  only  very  mod- 
dom    j.'"'*'*'^"' *"*'  P^'cts  have  held  steady  at  $110$13  for 

Relibed  petroleum  has  been  dull,  closing  at  6-5'c.  in  bbls., 
IIJH  "J""  '^  ^'=-  '°  «=*•■*«»  :  naphtha  dull  at  6%o.    Crudf 

wnincai.B  have  been  neglected,  closing  nominal  at  $1  CO. 
9?s5'"  '"'■P«'>"n«  *>»»  ^^o  quiet  but  steady,  closing  at  27c.  (S 
«  «?i/  R'f'ns  have  been  dull  but  about  stfady  at  (1  80  @ 
K...  1'*  .■■  CO""  O"  and  Kood  strained.  Wool  has  been  quiet 
out  flimly  held.   Hops  have  had  a  fair  sale  at  steadv  prices. 


COTTON. 

Friday  NiaHT,  December  11,  1896. 
Thb  Movbmknt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endin  g 
this  evening  the  total  receipts  have  reached  274,46S  bales, 
against  265,9)3  bales  last  week  and  313,5i8  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
4.099,341  bales,  against  2,921,610  bales  for  the  same  period  of 
1895,  showing  an  increase  since  Sept.  1, 1896,  of  1,177,731  bales. 


lUceipU  at— 

Sal. 

Jfon. 

Tut*. 

Wed. 

TKur$. 

Fri. 

Total. 

Qalveston 

Tex.  City,  &o. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Bmnsw'k,  &a. 
Oliarleston 

Pt.  Royal,  &o. 
Wilmington 

Wash'ton,  &o. 
Worfolk 

8,749 

15,856 
2,387 

2,947 

1,079 

867 

4,321 

697 
931 

360 

16.684 
1,126 

10,948 
4,822 

3,418 

3,041 

391 

2,863 

772 
782 

238 

7,227 

21,854 
3,232 

6,664 

366 

391 

4,454 

1,300 
403 

10,051 

22,687 
2,784 

5,836 

1,879 

896 

2,858 

240 
1,247 

459 

6,566 

8,325 
2,785 

6,792 

2.034 

1,218 

6,016 

439 
1,199 

162 

9,154 
3,022 
9,935 
1,510 
7,172 
4,264 
10,431 
3,577 

4,024 

37 

6,132 

792 

2.080 

2,973 

963 

5a,4»l 
4,148 
89,605 
17,570 
7,172 
28,921 
10,431 
11,976 

7,487 

37 

26,643 

792 

2,148 

7,589 

2,973 

2,595 

Newport  N.,<to. 

Sew  York 

Boston 

Baltimore 

PliUadelpli'a,4o 

Tot'ls  this  week 

37,884 

45,105 

45,941 

48,937 

34,535 

66,066 

278,468 

The  following  slio wa  the  week's  total  receipts,  the  total  smoe 
Sept.  1,  1896,  and  the  stock  to-night,  oompared  with  ast  year. 


Beeeiplilo 
Dee.  11. 

1896. 

1895. 

Stock. 

ThU 

atneeSep. 

Thit 

Since  Sep. 

1896. 

1895. 

Week. 

1, 1896. 

Week. 

1,  1895. 

Glalveston. . . 

58.431 

882,682 

45,223 

567,576 

187,934 

130,900 

Tex.  0.,  Ac. 

4,148 

58,415 

4,361 

48,173 

7,950 

7,705 

New  Orleans 

89,605 

1,221,752 

89,910 

961,223 

438,708 

855,200 

UobUe 

17,570 

160,048 

8,642 

111,301 

49,0i6 

32,068 

Florida 

7,172 

38,630 

216 

14,578 

..... 

->■*« 

Savannah... 

23,921 

522,218 

28,294 

459,323 

116,660 

91,618 

Br-wlok,  Ac 

10,431 

97,117 

5,927 

72,574 

19,068 

6,400 

Oharleston . . 

11,976 

272,391 

12,903 

185.885 

69,558 

62,777 

P.Royal,Ac 

------ 

32,101 

69 

29,212 

Wilmington. 

7,487 

184,447 

6,505 

123,531 

22,790 

22,930 

Wash'n,Ao. 

37 

545 

71 

507 

»orIolk 

26,643 

474,344 

15,239 

151,719 

52,186 

44,133 

N'portN.,Ao. 

792 

9,191 

8,488 

107,532 

1,970 

12,644 

»ew  York... 

2,148 

26,431 

1,931 

11,791 

247,177 

179,117 

Boston 

7,539 

78,849 

3,206 

43,467 

33,000 

29,600 

Baltimore . . . 

2,973 

23,162 

1,933 

14,824 

20,976 

25,454 

PUladel.,Ao. 

2,595 

16,968 

1,081 

20,364 

7,951 

11,108 

Totals 

278.468 

4,099,341 

234,059 

2,921,610 

1,274,954 

1,001,654 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Keeeiplt  at—     1896.        1895.        1804. 


8alves'n  Ac 
New  Orleans 
Uoblle... 
Savannah 
Ohas'ton,  Ac 
Wllm'ton,Ac 

Korfolk 

N.  News,  Ac. 
All  others... 

rot.  this  wk. 


62,579 
89,605 
17,570 
28,921 
11,976 
7,524 
28,613 
792 
32,858 


278,46  i 


49,584 
89,910 

8,642 
28,291 
12,972 

6,576 
15,239 

8,488 
14.354 


234,059 


94,30 

95,617 

10,796 

32,114 

27,777 

13,222 

21,411 

19,316 

42,070 


363,1.36 


1893. 


65,443 
84,323 
14,633 
41,354 
17,463 
11,5  iO 
24,263 
24,124 
17,131 


300,392 


1892. 


48,932 

86,129 
9.239 

21,014 
7,443 
6,059 
6,433 
7,13ti 

18,96 1 


21l,3D9 


1891. 


40,351 
90,802 
12,733 
39,601 
20,184 
8,638 
30,057 
14,149 
21,419 


277,984 


ainee  Sept.  1  4099,341  2921.610  4463,603  3605,115  3203,835  4339,385 

The  exports  for  the  wesK  ending  this  evening  reach  a  total 
9f  333,281  bales,  of  which  109,596  were  to  Great  Britain.  311.86a 
to  France  and  51,0!')  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  -Jepteinber  1,  1898. 


Week  Bndini)  Dec.  11,  I8»8. 

Prom  Sevt  I,  1896,  to  Dec 

11.1896  . 

BaporU 

Bxporttd  t^)— 

BzpoTteii  til  - 

Oreat 

Oonti- 

Tot  11 

Oreal 

CoTKi- 

BrU'n. 

France 

n/nt. 

Wetk. 

Britain. 

france 

nmt. 

TotaL 

iatveatoQ — 

28,633 

13,  lis 

Q.CS.i 

81,335 

424.308 

114232 

143.,i20 

682,081 

let.  City,  4c.. 

638 

538 

i2.r/a 

1-2,428 

Mew  Orleans. . 

17.186 

23,'J6a 

67 

40.4-4 

3-H.ih' 

199.  ;gi 

2lM<>n 

801,347 

M.iblie 

17,-08 

17.30- 

66.9  H 

6.' 27 

72,571 

KlorKU, 

6,161 

6,461 

23.2a 

4,122 

2;,SS2 

:JAvaDnah  .  - 

j,;o 

S0,'«? 

25,2t)- 

31,522 

15,311 

173,1811 

820.013 

Branswlok..,. 

38,813 

3,S.<.i 

u.ini 

'"harlettoa.. 

e,«7i 

6,271 

57,116 

91,785 

i5i,»ao 

Port  RoTal.... 

30.sa; 

.... 

30,887 

Wllmtncton.. 

9,982 

0,  «2 

75.90 

...... 

80  vau 

l!.il,873 

Norfolk 

15,«24 

7,800 

23,0 :» 

Sl.VlO 

20.200 

112,110 

N'portN.,*c.. 

1,501 

"..... 

1,501 

4,3i0 

4,'(50 

New  York... 

10.83U 

8i5 

«,B13 

18,037 

118,270 

8,417 

72.7 1« 

19J.40a 

Beaton 

17.53-< 

150 

17.68i> 

82,921 

l.lll 

81,035 

Baltimore 

3.g»> 

a,8»6 

6,786 

80.078 

8,e6-,f 

86,34 

60,074 

miadelphla.. 

&81 

SSI 

3,e3c 

3.958 

8.  Kran..  to.... 

2,0U 

2,014 

5 

3u",4^3 

6,471 

6,581 

Total 

l:«,50- 

S6,««e 

M.oin 

2S6,8-*) 

Me»-48 

863,181 

2.668,348 

Total,  18W.... 

87,18« 

40.828 

58,273 

186,2HS 

829.781 

216.98 

734.4  ■► 

1,811.852 

DaCUIBSR  13.  ItllM.] 
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In  aJdition  to  above  exports,  our  telegrams  to-aight  also 
giye  us  the  following  amounts  of  oottoa  on  shipboard,  not 
otoared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Ebcchange  Building. 


The  Sales  and  Pbices  of  Futures  at  New  York,  are 
shown  in  the  following  comprehensive  table. 


AM.lla<- 


RewOrlaana.. 

OktTMton 

terkniub 

OharlMton . .  . 

MobUe 

RorfoU 

Raw  York.. 


OK  amraoAMD,  sot  olbakbd  ros- 


Srcoi 
BrUaim. 


15,215 
46,483 

None. 

3.000 
23.100 
20,000 

«,«70 


A'UIMS. 


Other  porU 27,000 


10,576 
4.080 

None. 

None. 

None. 
7,000 
1.600 

None. 


OtMtr  I  Ooast- 


ratal. 


43,213  I 

16,770  I 

35,000 

26,400  ' 

7,900 

»,000 

2,300 

22,000 


1,067 
638  ' 
2,0O0| 
1.000  I 
None. 
7.000 
None. 
None.  I 


70,071 
67,876 
27,000 
30,400 
31,000 
43,000 
10,370 
49,000 


Leaving 


Totall8M...|  141,273 


Tstalims...!    85,127 
Total  18»4...'  887,187 


23.256 


22.740 
38.668 


368,637 

120,0.'^  8 

89,660 

39,168 

13,026 

9,186 

236,307 

64,705 


152,583  11  605    328,717        946,237 


68,041    13,399  [  189,307' 
115,340  19.289  !  470,481  ! 


812,347 
706,690 


Speculation  in  cotton  for  future  delivery  has  been  decid- 
edlr  more  aotive,  but  there  has  been  a  sharp  break  in  values 
under  large  liquidatiog  tales  by  tired  holders.  Saturday 
there  was  a  tlii^nt  upward  tnm  to  prioes  on  a  demand  from 
shorts  to  oover  ooniracts.  stimulated  by  stronger  foreign  a<l- 
rioes  than  expected.  Momlay,  however,  prices  lost  1  to  2 
points  and  Tuesday  there  was  a  further  break  in  values  of  1'^ 
to  15  points,  under  general  selling  prompted  by  lilieral  re- 
ceipts at  ports.  At  the  decline  numerous  stop  orders  were 
reached,  which  added  to  the  weakness.  Weilnesday  there 
was  a  firmer  market,  prices  for  the  day  showing  an  advance 
of  9  to  1 1  points,  as  buying  l>y  shorts  to  cover  contracts  was 
gmeral  in  anticipation  of  a  bullish  Oovernnient  report.  For- 
eign advioes  were  stronger  than  expected  and  this  also  had  a 
strengthening  influenoe  upon  values.  Thursday  there  was 
a  sharp  break  of  19  to  20  points  in  prices  as  a  result  of  a  more 
favorable  report  by  the  Oovemment's  Agricuitural  Bureau 
on  the  cotton  crop  than  had  been  expected,  wnioh  prompted 
genrral  selling.  At  one  time  during  the  day  prices  showed 
a  deeline  of  if  points  from  Wednesalay's  final  quotations, 
bat  towards  the  ol  se  there  was  a  recover}-,  as  the  low  prices 
indnoed  buying  for  investment  aod  the  close  was  steadv. 
To-day  the  market  opened  steady,  but  immediately  weak- 
ened and  decline<l  6  to  8  points,  under  continued  liquidation 
br  tired  "longs,"  prompted  by  a  heavy  crop  movement  for 
tne  week,  as  utown  by  the  reported  interior  receipts  and  es- 
ti meted  large  receipts  at  New  Orleans  for  to-morrow.  To- 
ward the  close,  however,  there  was  a  demand  from  "shorts" 
to  oover  contracts,  and  most  of  the  loss  was  recovered,  clos- 
ing steady  at  1  to  3  points  decline  for  the  day  Cotton  on 
theepot  hss  been  iioiet  and  Tuesday  prices  declined  i^c,  fol- 
lowed by  a  further  reduction  of  1-10O.  on  Thursday.  To-day 
the  market  was  quiet  and  unchanged,  middling  uplands 
'^ottmg  at  7Hc. 

The  total  sales  for  forward  delivery  for  the  week  are 
1,M4.I00  bales.    For  immediate  delivery  the  total  sales  foot 

up  tbie  week   7,410   bales,  inclmling   for  export,  516 

for  oonaomption, for  specuiation  and  6,900  on  contract. 

Thp  following  are  the  offloial  quotations  for  each  day  of  the 
past  week — [>ecember  5  to  December  1 1 . 

Ratea  on  and  off  middling,  as  esUblished  Nov.  33,  189.3. 
and  revised  Dec.  11, 1895,  by  the  Bevision  Oommittee  at  whicl< 
other  than  middling  may  be  delivered  on  contract: 

oil. 
Bveu. 


ii4 


9   O   9  O 

a  IB'*  9 


n4  ?2^i 

9.9  o  B 

:  i.s'? 


a  o  9  P« 


o 

I 


a;  I 


03   •      ^ 


i5rf 

a  o  »  £• 

2*  M 

a:    I 


s 


e>    O 


•<1<)Ot      -^^l 


u 


g.  ^^g, 


66*6 


COM 

I  ® 
6  to 


HO 


oa 


«j-j 


•0 


S2 


liio    5-- 


-4-1      5'      -JO! 

cow 
-J  Ola's 


■AO 


OS     (. 
00»-Jfl 


<I-4 


MOSw'g 


6 


1  *.": 

w  r^  >^  C7>  o;  09 

^2"?     I  "?2"?    "J"?©"?    ^-^o~J    -j-4o~)    -j-io-4 

-^6       '    M©A      lOtO      to      MM®IO      WiCl^CO      Wld^CO 


*.      QDCO      »3      CDCJ      l»      tf^-O      CO      VG 


.e.  m    on. 

rralz...^ ''(    on. 

lOoodlClditUac.....    ■•    on. 

IMt44UDC. ^    »i«  on. 

lU>wMM(Ulo(. >,,  ofl. 

LsvMlddUBf ^    ^     off. 


Ooo<lUr<1lQ>r7.... e.  I 

Ooo<l  MMdllnK  Tlniced... 


00. 


Strict  Middling  Stained 

Mlddllnic  Btnined H     oB. 

Btrlet  Low  Mid.  BtalQAa. .    *•«  on. 
Low  Middling  SUIned. . . .  1  >4     ofl. 


ilrta(Oeo4dtdlnarr..'.7.   "is 

On  thta  iNMia  the  prfoee  for  a  few  of  I  h>  grades  would  be  as 
(ollowr. 


UrLAMUS. 


f^i 


Ordinary. 


K"^fi-g 

Qood  muiioc. 


2t'« 

. ,  7'i 

MlddUa*  rnlr. .........1  8T.« 


Mom 


7^:: 

87., 


Taea 


SI'* 

8»i. 


Wed    Tb. 


6»,»      6% 
7'  •      7 

v%    •  7>'i 


PrI. 

6>«~ 

7 

T» 

7»li« 


-J -J 

—6 


OJOi     ^ 


-1-1 


i»w     Ob' 
OOJ    '3 


.Ska     "9 


5-1      ^»1 

to      .1X1 


8~1     ^-JO- 


to  •-'—3--       ICr-— ^-       pi-W.--. 
tC  ft  O^       ite  ex  o2       1^  tJ  107S 


%    -j-i 

'      CCCd 


■^«46-g     -]-g 


t^i.^ui     *^rfi®6     umi.®!^ 


wue'S 


00 1^^ 

en 
~1-10-1 

ww*oi 

O      H*^      CD 


■15-1 

i*ji 


•4^ 
Nli 

mat 
I 

-i-io-i 
«oei®«i 

«^    to 


!.-? 


Kits     .- 

-4-10-4 

-O     -1 


-1-1    5 
ceo,  "S 

V 

-i-i6»i 

diuiO 


-l-45<i 


O      •.!' 
o     >-»^ 


cjia*!: 

CJ'O      c 


-1-1    IJ 

coa    ^ 


-4S 


ODLT. 


at. 


Bt*i 


Ordinary 
Mlddllnc 


7T, 


lIMdIlae. I  |'*i« 

Oeed  MfiMUa«. 1  §>• 

mddltacratr !  BUm 


ILisl 


6  1  « 

S 


*», 


We4l   Tk.     fri. 


7»|«      7I4 

8        I  7"* 
8'i<i  '   B"* 


6»B 

7»B 
i4* 


rrAisKD. 


!  MM.  '  Moa'Taea 


LewMlddUnc. •*}• 

WddllSf Z^* 

tutmmAAnnf 7'» 

QeedMMJIlHS  r\itil»\  ...I  7«i«  I 


711.J 

7».«i 


77 « 


Wed 


Illi. 


Tto. 


7 

7», 

7% 


■T*. 


7 

7i„ 

7«i 


KABXET  AND  SALES. 


arov  HABKer 

OUMBD. 


qnlrt. 


SeBdarjwaMl 

TteMlar  riall  ■«  ■#  dee 

Wed'dagr 

TVAmf. 

mdar. 

Tetal... 


Qoitt  e  ■teady. 
«jal«la(>iad«e. 


SALBS  or  sroT  A>D  ooaraAOT. 


Mr- 


Ooit-    Upee-     Oon^ 
liern    tract. 


.... 

105 

..•* 

SO 

.-•• 

13S 

SS 

30 

ISl 

ftl6 


3.800 

2,^00 

400 

MO 


6,000 


Tofl. 


\0!> 
3,8AO 
2,435 

4S.'i 
20 

651 


7,416 


Sales  0/ 
Future*. 


10.%,000 
196,600 
2.V),100 
240.600 
311,400 
240,400 


1,344,100 


-?5 


-4 -J 

CJ»9 


>■  -1-1      >■ 

WKI       go*  CCK9       g^ 

•.x*.'g  C7-l«-3 

-1.^0-4  -4-JQ-J 

v-1    CD  ac^    *. 


.j-i 

I  S^: 

-l-lO-l 


!J    -^-1 


5Sc-« 


«« 


I  SI."*: 

cO 
-4-4P-0 

O-l     o 


-1 

CO 


-4-1 


-4-1 


-1-4 


COCe      gg'        *»       ~ 

I  •?:       I  ».«? 
-1  i^ 

-1-10-4      -l-J©' 

io  t 


lOti 


O" 


CD 


o<o_'g 
I  «.«: 
o> 
-1-40-1 
a«®6 


>^<p     W     ^o     o 


-4-1      5 

Ter: 
-J -40-4 

c>.6®d' 


t  «rr 

-1 

-1-1 0-1 

ii-l*6 


-1-4 


X 

-i-i6«i 
6-4®6 


QO 


-4-10-1 


-1-1    IJ 

UCD     '3 

-4-10-I 

*»*CJ> 

*^       QO 


-4-1      5 

aci>    g.' 

CDW     '3 

I  e«: 

-4-10-4 

dw^ci" 
»co     oa 


oao 
I  e 


-4-4      5^ 

-40      m 

I  e    • 


-4-4 


t4 


gO-4 


^JS 


•4«» 

I   •_ 
-1-40-1 

•■  *.=>*• 

cy-1     ta 


5     '?■?    5 


I  «.*■: 
uo 
-4-10- 

lift*!: 
au    c 


-1-1 


-1-40-4 


-4-4 

OiCJi 

c;i» 

I  tt 


5       -4-1 


I  « 

OD  to 

-1-4P-4      -l-lO-l      -1  I 
-105      M      oc;*      QO      r^ 


< 


I  I 

I 

l«: 

1 1: 


I  l: 


► 
■< 

i 


1 1 

I  % 

I  I : 


i 


I  _ 

CD 
I    ft 

St 
.   -1; 


I     I 

I  e 
I  I 


?     I*. 
11: 


I  I 

I  «. 
I  I  ■ 


I  I 
I  « 
I  I 


1  I 
I  «. 
I  I  : 


I  I 

I  « 
I  I 


I  I 
I  »; 
I  I  i 


I  « 
I  I 


'  [nolale*  sales  In  SeptemDer,  for  Sentemriar,  15,100:  September- 
October,  for  October,  384,800;  Bepteiuber-ffovember,  for  November, 
372  OUO. 

r7*  -Ve  bare  inclii'lo'l  in  the  aliore  tame,  and  guall  oonilaae  esoli 
week  w  kI  ve,  the  areraue  price  of  futures  eacb  ilav  for  each  luoath.  It 
wlllhotoiini  iiater  each  ifayfollowtni  the  aliiireviatioii  "Av'ge."  The 
svemtfc  for  each  monchfor  the  veetc  u  also  Kiven  at  bottom  of  table. 

ly  For  exchanges  see  page  1078. 

The  Vlsible  Supply  OF  Cotton  to-night. as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dae.  11).  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only» 
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■toek  »t  LlTerpool balee. 

f  took  «t  London 

Total  «reat  BrlMln  stook. 


1896. 

818.000 

7,000 


1895 
97«,000 
5.000 


1894.         1893. 
993,000  l,r.>j,000 
8,000  8, OOP 


97i<,000  l,0Jl,00O  l,l3a,00<» 
21,000       21,000        1^,000 

ias,ooo 

12.000 

200 

12.000 

376.000 

.^,ooo 

58,000 
9,000 
19,000 


196,000 

7,000 

200 

16,000 

383,000 

4,000 

70,000 

30,000 

17,000 


614,200      6S  t.'iOO      0HJ.2O0 


, 82i,0OO 

4l<K5t'rtHaiiil..irK ,\V9S& 

jtookaiBreiiieu. a'?SS, 

Otook  at  AiuHttirdam "'^G; 

Stock  at  Kiittrnlam 200 

atook  at  Antwerp ^Ai^ 

■took  at  Havre "?>S2x 

itoek  at  MaraelUea 5,000 

Stoek  at  Barcelona i?'x5S 

StoekatOenoa ??'SSX 

Stoek  at  Trieste 1(>.000 

Total  Oontlnental  gtocka..     iil.MO 

Total  European  ntooka...  1,249,200  l,62i,200  1,681,.S00  l,7yJ,20J 

Indtaoottonarfoat  for  Europe       33,000       Bl.OOO     „^7,000     ^81.000 

AmS.oottonaaoat  for  Europe     6«5,000     533,000     860,000     B.S.OOO 

K^tJB^u:*o.,at1t.forEee       6J.0O0       91,000        47,000       62.000 

S^ln  toted  8tttt«»porti.  1,274,934  1,0J1,854  1,267.174  l.WB.\36 

■took  S  D  SMnterlor  tbwns..     5.^,732     8'i6,372     r,ul,«o6     488.906 

ThiltiU  State*  export*  to-day.  _43,7 30       30,464       35.0.52  _62,335 
Total  Tlslblesuoply 3,8»»,716  3,903,690  4,399,032  4,i03,697 

Ot  the  attore,  totals  or  American  and  other  descriptions  are  as  follows 

tlTerpoolBtook. bales.     633.000     831,000     851,000     918,000 

fionOnental  stocks 344,000     530,000     55<3,000     563,000 

.ASwicwiafloat tor  Europe..     645,000     538,000     860,000     «5S,000 

oStedStatiBStook !?...  1,274,954  1,001,654  1,267,174  1,206,190 

OnltedSUtes  Interior  stocks.     568,732     556,372     501,606     4t;3,966 
United  States  exports  to-day.       43,780       30,464       35,052       62,335 


Total  American 3,589.516  3,540,490  4,070,832  3,876,497 

ttoMi  IruUati  Sftuilt  ^C. — 

JJverpool  stock 125,000  140,000  142,000  204,000 

Umdon  stook^  .  : 7,000  5,000  8,000  8,000 

OonSnental  stocks 80,200  69,200  124.200  97,200 

tadla  afloat  for  Europe 33,000  61,000  7,000  61.000 

Egypt.  Brazil.  Ac,  afloat 64.000  91,000  47,000  62,000 


l^nOTATIONS  FOB   SilDDUNO  COTTON  AT  OTHBH  MaKKKTS.— 

Below  are  olosing  quotations  of  taiddliag  cotton  at   Southern 
ftorl  other  pnaoipaTootton  markets  for  each  day  ot  thf  week* 


Vtek  ending 
Dec.  11. 

Saltreston 
Mew  urleaos 

tfollllH 

davauuab. . 
Obarleston . 
Wlluilugton 
Sorfolk.... 

Boston 

Kaltliiiore . 
Pblladelphla 
AaKusta.. 
tfemphis.... 

^t.  Louis 

looston . . 
Oinctnuati 
LoalsvlUe. 


OLOsi.fO  vjOTtrioM*  fus  KtuiiLiNu  oorrm    i«  • 


Satur. 
7'4 

7 

6'8 

7 
7 

7'is 
7»,s 

7'3 

71011 

71  s 

7'e 

7Jig 

7i« 

7H 


S£on. 


73,« 

73l6 
615i, 

7 
7 
73,, 

Ta 

715l» 

7>e 

7 
718 

l> 
71* 

7 14 


Tuee, 


7 
e's 

6 '8 

7 

7»16 

7»i« 
712 
71',, 
71,6  ais 

7% 
71,8 
7i« 
714 


Wednet. 


7'8 
8*i« 

7 
7ie 

7''16 
7',., 
616,4 
7 

7 

718 

7% 


TAurt. 


7>« 
7I1S 

6'il8 

6'8 

6^8 

7 

7i« 

7li« 

7«8 

7 
616,, 


18 


7'« 

7% 
7% 


AVi. 

6i»,. 

6% 

6U,g 

e-'e 

7 

7^ 

7!% 

7»8 

r 
718 

7 


The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Eufaula 6'%  |  Natchez 613|8 

Little  Rook....         6I4  I  Raleigh &''» 

Montgomery...         6'«|Belma 6I3 

MaBhville e^B  I  Shreveport e^ 


Atlanta 

Charlotte 

Clolambas,  Oa. 
Oolnmbus.Mlss 


6»8j 
6% 

eia 

«'4! 


Total  East  India,  Ac 309,200     366,200     323,200     432,200 

Total  American 3.589,516  3,540,490  4,070,832  3,876,49  7 

Total  visible  supply 3,898,716  3,906,690  4,399,032  4,308,697 


4»8d. 
8»160. 

6%d. 

6',„d. 

412  a. 

438d. 


338d. 

5%o. 
4i9d. 

5T,8d. 

33,„d. 
33,sd. 


40i«d. 

80. 

5ii8d. 

6ii»d. 

45,8(1. 

43gd. 


HiddlinK  Upland,  Liverpool. .  46,2d. 

Middling  Upland.  New  York.  7%3. 

Egypt  Good.Brown,  Liverpool  Si-'iad. 

Peruv.Kough  Good,  Liverpool  6*i8d. 

Broach  Fine,  Liverpool 463,d. 

lianevelly  Good,  Liverpool..  4i4d. 

BP~  The  imports  into  Continental  ports  the  past  week  have 
been  216,000  bales. 

The  above  flgurea  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  7,974  bales  as  compared  with  the  same  date 
Of  1895,  a  falling  off  of  500,316  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  409,981  bales  from  1893. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  thp 
oorreq>onding  period  of  1895 — is  set  out  in  detail  below. 


Receipts  from  the  Plantations.— The  following  table 
ladicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsuinption:  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicn 
4naUy  reaches  the  market  through  the  outports. 
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1895.      1894. 
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218.112 
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168.286 
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"      20 

316.717  212,489'381.942 

502.481 

471,914 

108.1S8 

359,915 

233,317 

368,161 

"      87.  ... 

313.526  l»l'.533!385.220 

530.031 

491.118 

413.014 

311.073 

221.737 

399.78« 

Dec.    4 

286,902  227,001  361.451 

668.918 

632.888 

484.02» 

294.789 

286.671 

392,460 

•'     11 

278.468  234.059136M36 
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566.372 
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The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1.  1895,  are  4,547,529  bales;  in 
1895  were  3,445,28i  bales;  in  1894  were  4,907,874  bales. 

8,  —That  although  the  receipts  at  the  outports  the  past  week 
were  278,168  bales,  the  actual  movement  from  plantations  was 
283,333  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  257,743  bales  and  for  1894  they  were 
880,719  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
(oi  in")  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  11 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 
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•  This  year's  tti^iire*  esMraated. 

\  La«t  year's  Uxures  are  for  Newberry,  8.  O. 

Theabove  totals  show  that  the  interior  stocks  have  i/iereased 
during  the  week  9.861  bales  and  are  now  13,410  biles  more 
Ihan  at  same  period  last  year.  The  receipts  at  all  the  towns 
havebeen  44,141  balenmorethansame  week  last  yearandsince 
Sept.  1  they  are  617,901  bales  more  than  for  same  time  in  1895. 


Bhipped^ 

Via  St.  LoulB 

Via  Cairo 

Via  Parker , 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac. 


Total  Kross  overland 

Deduct  ahipments— 
Overland  to  N.  Y..  boston,  *c.. 

Between  inteiior  towns 

Inland.  <ho.,  from  South 


Total  to  be  deducted 

LeaviBK  total  net  overland*.. 


1896. 


Week. 


20.702 

14,481 

204 


4,986 
4,625 
3039 


47,937 

15,255 

227 

1,265 


16,747 


31,190 


Since 
Sept.   1. 


271,522 

142,034 

7,805 

602 

74,431 

65,516 

50,962 


612,772 

145,460 

2,002 

17,083 


164,545 


448,227 


1895. 


Week. 


29,001 

11,275 
686 


3,713 
4,066 
3,798 


52,539 

8,181 
305 
969 


9,455 


43,084 


Since 
Sept.  1. 


278,711 

122,676 

9,683 

24 

74,089 

35,044 

32,120 


552,347 

90,446 

2,167 

21,589 


114,202 


438,145 


*  InolndinK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  31,190  bales,  against  43,084  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  10,082  bales. 


In  Sight  and  Spinnertf 

Takings. 

1896. 

1895. 

Week. 

278,468 
31,190 
23,000 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Reoeipte  at  ports  to  Dec.  11 

4,099,341 
448,227 
296,000 

234.059 
43,084 
22,000 

2,921,610 
438,145 

Sonthem  consumption  to  Dec.  11 

300,000 

Total  marketed 

(Dterlor  stocks  in  excess 

332,658 
9,864 

342,522 

4,843,568 
449,188 

299,143 
23,684 

3,659,755 
523,672 

Game  into  slirht  dnring  week. 
Total  in  sight  Deo.  11 

5,291,758 

322,827 

4,183,427 

Rorth'n  spinners  tak'gs  to  Dec.  11 

60,892 

792,812 

70,812 

814,801 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  343,522  bales,  against  322,837  bales  for  tbe 
same  week  of  1895,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  y^  • '  is  1, 108,329  bales. 
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Wbatbir  Rbpohis  bt  Tbleobaph.— Our  t€le>;r»pbic  ad 
Ticcs  frcm  ibe  South  this  tveoiog  indicate  that  tbe  weatbe 
baa  on  ibe  whole  bten  faTorable  tbe  paat  week.  There  ha 
be«n  rain  in  moat  Iccalities  but  in  jieccral  tbe  precipitation 
baa  be<D  light.  Tbe  marketing  of  tbe  crop  has  thertfor 
suffered  no  inteiroption.  From  Texas  we  aie  advieed  tbaf 
ooltoD  ia  about  all  picked  except  in  the  Southwt  stern  portion 
of  tbe  Slate  and  that  plowing  is  progressing  well.  Our  Col- 
umbus, Miaaitaippi,  correspondent  statea  that  twenty  per 
cent  of  tbe  crcp  of  that  Ticinity  is  yet  on  plantations. 

Oalvtiton,  Texas. — Tbe  weather  has  been  favorable  for 
faraa  work,  and  plowing  ia  in  progress.  C!otton  is  about  all 
picked  except  in  the  SDUlh western  portion  of  the  S-ate  and  in 
tbe  rioinity  of  Bowie  cottoD  is  being  marketed  steadily. 
Tbere  bas  t>een  rain  on  two  days  of  the  past  week,  the  rainfall 
beiog  eighty  hundredths  of  an  Inch,  The  therinomecer  has 
ranged  from  44  to  72,  averaging  58. 

Palettme,  Texas. — The  weather  has  been  favoring  farm- 
ing operations  Cotton  is  beiog  marketed  rapidly.  It  has 
raiiM d  on  two  diy;)  of  the  week,  the  rainfall  l>eini;  Dineiy-onr> 
hundredths  nf  an  inch.  Average  thermometpr  52,  highest  74 
and  lowt  ^t  29. 

Buntn-Ule,  Texas. — Tbere  hat  been  rain  on  two  days  of  the 
week,  tlie  ( recioitation  reaching  sixty  hundredths  of  an  inch. 
Tbe  thercDoiueter  bas  averaged  S-f,  the  highest  being  76  and 
tbe  lowest  3«. 

DaUas,  Tema.— Rain  would  be  beneticial.  Farmers  in  this 
vicinity  are  ploughing  deeper  than  for  years.  Toere  bas  been 
no  rain  the  past  week.  Tbe  thermometer  has  averaged  49, 
ranging  from  34  'o  74. 

San  Antonio.  Texas. — Farmers  are  preparing  ground.  We 
have  had  to  rain  all  the  week.  The  thermometer  has  ranged 
frrm  3S  to  76,  averaging  S4. 

LiUing.  Texas  — Tbe  weather  has  been  dry  all  the  week. 
Avf  rage  iherrnometer  54,  highest  76  and  lowest  3:}. 

CohtmMa,  Texas. — There  has  been  heavy  rain  on  one  day 
during  tiie  week,  the  rainfall  being  one  inch  mod  seventv- 
one  buodrt  diha.  Tbe  thermomaler  baa  averaged  52,  (be  high 
cat  being  76  and  the  loweat  38. 

CiMro,  TATtu.— Kain  baa  fallen  on  one  day  of  tbe  week  to 
the  Fxieni  of  forty-nine  huodredlba  of  an  inch.  The  ther- 
mooMter  bas  averaged  54,  and  ranged  from  31  to  77. 

BrtDkum.  Ttoaa.— Ii  baa  rained  on  one  day  of  the  week, 
Um  jneciptution  reaching  twenty  hundredths  of  an  inob. 
Tb*  «b<>rmonDeter  haa  ranged  from  84  to  74,  averaging  54. 

Temple,  Texas.— Tbe  weather  haa  been  dry  and  cold  tbe 
paat  week.  Average  thermometer  50,  highest  78,  lowest  31. 

Fort  Worth,  Textu. — We  have  bad  |dry  weather  tbe  past 
wwk.  Tbe  tberoiometer  baa  averaged  40,  the  highest  being  74 
■a4  the  loweai  dL 

ffeafAar/ord,  Texas. — There  haa  been  no  rain  during  ibe 
peat  week.  Tbe  thermometer  baa  ranged  from 25  to  74,  aver- 
aKiogSO. 

Mtw  OrUans,  Louisiana. — We  have  bad  rain  on  two  days 
oC  the  weak,  to  tbe  extent  of  tliree  hundredths  of  an  inob, 
AvMBfte  thermouieter  60. 

Sknvtport,  Louiaioiwt.— It  has  rained  on  two  days  of  the 
wwk,  to  the  extent  of  twenty  hucdrodths  of  an  inch.  The 
tbtraomtter  baa  ranged  from  30  tu  74,  averaging  56. 

Oetumbu*,  Misnsgippi, — Twenty  per  cent  of  the  crop  is  still 
«■  plaDlntiooa.  We  bare  had  rain  on  one  day  of  tbe  week, 
the  pteoipitatlon  being  seventv-five  hundredths  of  an  inch. 
The  thermometer  haa  averaged  80,  the  highest  being  70  and 
the  lowest  :|0. 
/Ulkmd.  Jfiaaiaaippt— Telegram  n..t  received. 
VMcslfurg,  JU$»uttppi. — We  have  had  rain  on  four  days  of 
tke  week,  the  preetpitation  reaching  one  inch  and  one 
hoadre dth.  Tbe  tbermofiMter  haa  ranged  from  40  to  73,  aver- 
a^iiiK  58-8. 

LUtU  Boek,  ArkansoM. — Tbere  hsa  been  rain  on  one  day 
during  tbe  week,  the  rainfall  reaching  thirty-three  hun- 
dredths of  an  inch.  Average  thermometer  58,  highest  70 
and  lowest  30. 

HeUma,  Arkansas. — We  have  had  showers  on  two  days  of 
tbe  week,  to  tbe  extent  of  nineteen  hundredths  of  an  inch. 
The  tbermometer  has  averaged  52,  the  highest  b^ing  65  and 
the  lowest  88. 

iUmphis,  Tenn«sae8.— It  haa  rained  on  two  days  of  the 
week,  to  the  extent  of  forty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  58-8,  ranging  from  34  I  to  72. 
AbaAmtie,  7ei»Me««e«.— We  have  had  rain  during  tbe  w<>ek, 
tbaratefaU  raaehingaixty-two  hundredths  of  an  inch.  The 
ttMnnaaieter  haa  ranged  from  36  to  67.  averaging  46. 
Jfo6fle.  iilobatrui.— There  has  been  rain  on  two  days  of  tbe 
i,  the  precipitation  reaching  sixty-two  hundredths  of  an 
.  Average  thermometer  56,  highest  76  and  lowest  .36. 
Mimtliomtry,  /I tobri mo.— Boads  nave  improved  since  dry 
weatWr  aet  in  and  cotton  ia  coming  in  freely.  Rain  has  fallen 
oa  MM  day  of  the  week,  the  preci(>itation  reaching  twenty  two 
boadfedtha  of  an  icch.  -  .  ,.   .     t^    ^ 

Madison,  fTorida.— Picking  u  not  yet  finished.  We  have 
bad  DO  rain  daring  the  week.  The  thermometer  baa  ranged 
from  36  to  67.  averaging  55.  ,    ,      .  .        »  .u 

Savannah,  (Jhorgia.—yfe  have  bad  rain  on  one  day  of  the 
weak,  the  lainf all  being  twentv  six  bundredtba  of  an  inch. 
Tbe  thermometer  has  averaged  53,  the  highest  being  72  and 
Ifea  loweat  80.; 


Augusta,  Oeorgrta. —There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  six  hundredths  of  an  inch.  The  ther- 
mometer haa  averaged  48,  rangine  from  25  to  71. 

Charleston,  South  Carolina.— Rain  has  fallen  on  one  day 
of  the  week,  tbe  rainfall  reaching  tnenly  six  hundredths  of 
an  inch.     Average  thermometer  53,  highest  68,  lowest  31. 

Statehurg,  fiouth  Carolina.— KilliDg  frost  and  ice  on  Satur- 
day. We  have  had  light  rain  on  one  day  during  the  week, 
the  rainfall  reaching  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  47-3,  the  highest  being  66  and  the  low- 
est 22. 

Wilson,  North  Caroh'raa.— Cotton  is  entirely  picked  and 
about  seventy-five  per  cent  of  the  crop  has  been  sold.  It  has 
rained  on  one  day  of  the  week,  with  rainfall  to  the  extent  of 
ten  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  18  to  62,  averaging  44 . 

The  following  statement  we  have  also  received  by  telegraph, 
ihowing  the  height  of  the  rivers  at  the  points  named  at 
■*  o'clock  December  10,  1896,  and  December  13,  1895. 


New  Orleans Above  zero  ot  gauge. 

Kemptua Above  zero  of  gauge. 

■  aehvUle. ............. .Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

yictaburg Above  zero  of  gauge. 


Dec.  10,  '96. 


Feet. 
5-1 

165 
80 
20 

170 


Dec.  12,  '95. 


Feet. 

2-3 
•05 

1-8 
♦1'5 
♦0-5 


*  Below  xero  of  gauge. 

India  Cotton  Moveme.vt  Fkom  all  Ports.— The  receipts 
ind  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  D  c.  10. 

BOWBAr   KBGSIPTS    4ND  SSIPMBNTH    FOK   FOUR    TKtRH 


BMpmenU  Ihi*  week. 

Bhipment*  tinee  Sept.  1. 

Seeelpta. 

Tear 

Ortal    Oomti- 
Britn.    nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week. 

Binee 
&sp(.  1. 

1896 
1895 
1894 
1893 

1,000    4.000    5,000 
1,000  14,000  15,000 

1,000    1,000 

19,000119,000 

2.000 
3,000 
5,000 
7,000 

79.000 
98,000 
20,000 
94,000 

81,000 
101,000 

25,000 
101,000 

35,000 
62,000 
20.000 
32,000 

188,000 

349,000 

80,000 

176,000 

Aooording  to  the  foregoing  Bombay  appears  to  show 
a  iteorease  compared  with  last  year  in  the  week's  reoeipts  of 
27,000  bales  and  a  decrease  in  shipoaents  of  10,00)  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  20,000  bales. 
Tbe  movement  at  Calcutta,  Madras  and  other  India  ports  for 
tbe  last  reported  week  and  since  the  Istof  September,  for  two 
vean,  haa  been  as  follows.  "Other  porta"  oover  Ceylon, 
Tutioorin,  Kurraohee  and  Cooonada. 


Oalaatta— 

1896 

1895 

Madraa- 

1896 

1895 

au  othera— 

1896... 

1895.... 


Total  aU— 

189« 

1895 


BKipment*  for  the  week. 


Ortai 
Britain. 


Conti- 
nent. 


2,000 


1,000 


3,000 


Total. 


2,000 


1,000 


3,000 


Bhipment*  tinee  Bept.  1. 


€lreat 
Britain. 


2,000 
4,000 

9,000 
14,000 

10,000 
14,000 


21,000 
32,000 


Oontinent. 


7,000 
7,000 

10,000 
11,000 

27,000 
22,000 


44,000 
40,000 


Total. 


9,000 
11,000 

19,000 
25,000 

37,000 
38.000 


65,000 

72,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  3,000  bales  /exs  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  sinoe  September  1,  1898,  and  for  the  corresponding 
periods  of  tbe  two  previous  years,  are  as  follows. 

■  XPOBTS  TO  aUBOPB  PBOM   ALL  INDIA. 


lo  all  Europe 
from— 

1896. 

1896. 

1894. 

Thu 

week. 

Bept.  1. 

Thit 
vieek. 

Binee 
Bept.  1. 

ThU 

week. 

Binee 
Bept.  1. 

Bombay 

Ul  other  porta 

6,000 

81,000 
65,000 

15,000 
3.000 

101,000 
72,000 

i'.o6b 

25,000 
56,000 

Total 

6,000 

146,000 

18,000 

173,000 

1,000 

31,000 

AliEXANDRiA  RB0KIPT9  AND  SHIPMENTS.— Through  arrange 
menta  we  have  made  with  Messrs.  Davies,  Benaohi  Sc  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  oaovements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorreeponding  week  of  the  previous  two  years. 


Atesiandria,  Saypt, 
December  9. 


Baeelpts  (oantara*)... 

riiiaweek .^... 

BtaceBept.  1 


1896. 


250,000 
3,135,000 


1895. 


250,000 
2,953,000 


1894. 


260,000 
2,173,000 


Thit 
week. 


Exports  (bales)— 

l^Uverpool 21,000 

To  Contlnenti 20,000 


Total  Europe. 


141,000 


Binee 
Sept.  1. 


154,000 
110,000 


264.000 


TM* 
week. 


22,000 
21,000 


43,000 


Binee 
Bept.  1. 


157,000 
112,000 


269,000 


This 
ieeek. 


11,000 
16,000 


126,000 


Binee 
B^L  1. 


116,000 
118,000 


234,000 


t  Of^ww"  to  America  In  1896,  7,820  bales;  lo  1895,  22,727  bales:  In 
1894. 13,600  bales. 

This  statement  shows  that  the  reoeipts  for  the  week  ending 
Dec.  9  were  230,000  oantara  and  the  shipments  to  all  Buropa 
41,000  bales. 
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Manobbster  Market. — Our  report  received  by  cable 
to-Digbt  froji  Maachester  states  cb>ti  cae  marlcet  is  dull  for 
rams  aad  quiat  for  «oiruaf;ii.  Pro  iuctioa  is  beiif?  curtailed. 
we  give  tne  prices  for  to-day  oelow  and  leav*-  tQosa  for 
previous  weeks  of  tais  and  last  year  for  oomparisoa : 


1896. 

1895. 

8H  lb:  anirt- 

Cotton 

8>«  lb$.  Skirt- 

OotfT, 

33(  Oop. 

ing$,  common 

Hid. 

ing*,  eommoH 

Hid. 

TttUt. 

to  finest. 

Vpldt 

Twitt. 

to  finest. 

Upld 

d.         d.    1.    d.      «.    d. 

d. 

d.        d. 

■.     d.       8.     <1. 

A. 

Wot.  6 

6*  »7»,« 
eian»7»B 

4    5>t«6  11 

417,, 

6Tg    «7if 

4    6    '96  101s 

42»SJ 

"  13 

4    5>«»6  11 

i'^n. 

6\    «738 

4    5    «6    9 

4',, 

"  20 

6:t.    •7'. 

4    5    «6  10>< 

4l>„ 

6»8    »7% 

4    4>s9e    8 

49j« 
4"l(l 

"  27 

6"u«7'i6 

4    4>a*ei0 

411,, 

6ll,8a7i« 

4    6    96    9 

Deo  4 

6l'u»rli 

4    4    we  10 

AS? 

6»8    »7»B 

4    5    »6    8 

4»,» 

"  11 

6»g    •7»8 

4    3    •&    9 

4»3I 

6\    a7l,e'4    5i9»6    8 

458 

Ska  Island  Ootton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  3ea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (December  11'  and  since 
EMpt,  1,  1896,  the  stocks  to-night,  and  the  same  items  for  the 
oorres^onding  periods  of  189.5,  are  as  follows. 


1896. 

1895. 

atoek 

RittipU  to  Dec.  11. 

This 

toeek. 

8inee 
Sept.  1. 

This 
tnek. 

Binee 
Sept.  1. 

1896 

1895. 

BaTftnnah 

5,697 
465 
711 

5tl,954 
8,4.36 
2,651 

3,633 
742 
236 

51,963 
7,048 
2,907 

61,918 

27,601 

^s.A^'^. 

5,893    li918 

Vlortdft,  Ao. ..,.■•........ 

2,624    3,931 

•nital 

6.873 

67,941 

4,611 

36,118 

19,091 

Theaxports  tor  cne  weefe  «nding  this  evening  reach  a  tota  1 
of  1,118  hales,  of  which  8.}3  bales  were  to  Oreat  Britain,  85 
to  France  and  300  to  Bremen,  and  the  amount  forwarded  o 
Northern  mills  has  been  3,008  Dales.  Below  are  the  exportr- 
for  the  week  and  since  September  1  in  189A  snH  1^9.5. 


Baportt 
frwn— 

XTeek  Ending  Dee.  11. 

Sinee  Sept.  1, 1896 

Sorth'n  «.. 

Oreat 
BriVn. 

rr'nee 
*e. 

Total. 

great 
BrU'n. 

Ffnee 
ate. 

Total. 

Week 

Sine 
Sept.) 

8*v»nn'li,  Ao 
Cauu'l't'n,Ao 
Florida,  <ko. 
New  York.. 

Boston 

Baltimore.. 

510 
275 

■""48 

200 
■"85 

710 
275 

"133 

8,529 
1,614 

80 

2,778 

lis'so 

"102 

11,305 
1,614 

7,6"l"7 

80 

102 

1,287 

10 

711 

11,519 

543 

2,551 

Total 

833 

285 

1,118 

15,410 

4,703 

20,118 

2,008 

14,643 

Total  1895.. 

448 

170 

618 

19,012 

4,222 

23,234 

2,695 

19,978 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
•hipments  of  Sea  Island  cotton  for  the  week  will  be  found 
ander  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Dec.  11  at  Savannah,  for  Floridas,  common, 
10c.;  mf-dium  fine,  183.^c.;  ohoioe,  16>^c. 

Charleston,  Carolinas,  medium  fine,  18i^o  ;  fine,  2\c  ;  fullv 
fine,  23^240. 

New  Orlkans  Cotton  Exchange  Annual  Election.— 
At  the  annual  election  of  the  New  Orleans  Cotton  Exchange 
held  on  Monday,  Dec.  7,  the  following  ticket  was  elected  : 
President,  Felix  Couturie ;  Vice-President,  J.  M.  Parker; 
Treasurer,  H.  R.  Labouisse;  Directors  :  Norman  Eustis,  John 
Lawson,  T.  D  Mather.  S.  Weis,  Thomas  Holford,  E  Borne- 
maoD,  J.  G.  Duncan,  S.  Hyman,  H.  Dassommes,  J.  H.  Abra- 
ham, C.  L.  DtFuentes  and  C.  H.  Minge. 

BxOHANaES.— The  following  exchanges  have  been  made 
-during  the  week: 


•16  pd.  to  eioh.27,000  Jan.forMoh. 
•26  pd.  to  exch.  1 ,400  Jan.  for  May. 
•SOpd.toexoh  l.OOU  Jan.  for  J'ne. 
•27  ikL  to  eieh.  7,500  Jan.  for  May. 
•31  pd.  to  exch.  1.000  Jan.  for  July. 
-05  pd.  to  exch  300  Mcb.  for  Apr. 
•17  pd.  toexota.  2.500  Mfli.for  July. 
•llpd.toexoh.  l.OOOMoli.f  irMay. 
15  pd.  to  exob.  100  Jan.  for  Mch. 
•06  pd.  to  exoh.  100  Deo.  for  Jan 


•07  pd.  to  exoh.  500  May  for  July. 
•04  pd.  to  exoh.  601  Mav  for  June 
20  p<l.  to  exch.  2,800  Moh. for  A  ii g 
■17pd.  to  exch.  2,200  Ian.  for  Moh' 
•19  pd.  to  exoh.  500  Mc'i  for  .Juiv' 
■28  pd.  to  exch.  2.800  Jai.  for  Maj ' 
•O.s  pd.  to  exoh.  'i.OOO  Feb.  for  Meh' 
•33  pd.  to  exoh.  6U0  Jan.  for  June' 
•16  pd.toexob.  1,005  Moh  for  J'ne' 
•14  pd.  to  exoh.  100  Feb.  for  Apr.' 
Jute  Butts,  Baqgino,  &c.— There  has  been  practically  no 
demand  (or  bagging  the  past  week,  but  prices  have  hel  1 
fairly  steady  as  a  lule,  the  close  to-night  being  at  Si^c.  for 
1%  lbs.,  51^0.  (or  3  lbs.  and  6c.  for  standard  grades  in  a  jib- 
bing way.  Car-load  lots  of  standard  brands  are  quoted  at 
SVgC.  for  IJ^  Ibe:.  SJ^c.  for  2  lbs.  and  6j.  for  214  lbs.  f.  o.  b.  at 

rS'So  .  •  '^°*''®  "**  ^^^^  *  'i"'e  <Jo>°K  «»  jute  butts  at 
1  8-83c.  for  paper  quality,  l%o.  for  mixing  and  2o.  nominal 
for  spinning  butts,  all  to  arrive. 

AoaicuLTURAL  Department's  Report  on  Cotton —The 
Agriculiural  D.-psrtment  i.tsaed  on  Dscember  10  its  report  on 
the  indicated  product  of  cotton  for  the  current  season.  This 
report  was  due  one  month  earlier,  but  on  accouat  of  the  few 
returns  on  hand  at  that  tima  its  publication  was  deferred. 
The  report  is  as  follows : 

o|'''a»,?„',!'i'31'.'' "/'""■■"  to  lln  statistic!!  Division  of  th^  Dap.rtment 
?h«'^f.,^^'i,"""*""  * '=''"L'*«'''*'"e  Imurovemsnt  li  the  ooidLlo^rof 
?DDn««,«,;!^,!^.""?''*.';f''  '"^^"'e  Oop»ri>Denf»  last  roDori.  •Tiria 
!^m1uf„^.TJ""^,"'  '^"/"^  ''»''olina.  Florid  I  and  (J..orKia.  where  the 
WmVu  ...  n.?  J*."?]?  .'"•"■•»'>le  to  maturity  of  tho  top  c^p  MaSy 
«J?22f.  Sf^hf"  "'"^^  1?'?  e"ee1ed  etp80t»tluu.,  owinKto  tholarec 
acreage  of  thl.  year  and  the  Uto  and  dry  fall,  favoring  the  maiuratlou 


of  the  latp  crop.  Frosts  are  reported  to  have  done  florae  damfti^e  to 
the  top  crop  in  Arkansas.  Liul.'^iaua,  MisnUslppl  aad  THxai.  The 
weather  as  a  veaeral  tblnit  his  been  excellent  for  K<ith!)rlax  the  orop  . 
The  fullowinKistbe  reported  yield  by  States  as  compared  with  last 
year:  Alabami  116.  Arkau.sas  112,  Florida  110,  Georgia  110,  Indian 
Territory  118,  Louisiana  1 '6,  MUslssippl  112,  Missouri  120,  North 
OaroUna  104.  Oklahomt  13),  South  Carolina  105.  Tennessee  118, 
Texas  123,  VlrKluia  118.    The  general  average  Is  115'2. 

The  D  'partmenl'd  final  estimate  of  the  crop  of  1895  is  also 
now  made  public  as  follows  : 

Alabama  f!63,9ie  b.tles.  Ark  tnsaa  520. <<61.  Florida  38.722,  Georgia 
1.087.37'7.  Indian  rerrltory  H>(.61-<,  Kansa-s  15J,  LoaUiana  513,848, 
Mississippi  1,013.3.")-*.  Missouri  11.816.  Vorth  Carolina  >IU7,752,  Okla- 
homa 14, lii3.  South  Carollaa  764,563.  Tennessee  172,56  >.  Texis  1,- 
90.),337,  Utah  103,  Virginia  7,961;  total  crop,  7,161,094  biles. 

Aoplying  the  percantaitej  of  indicated  product  to  the  Agri- 
cultural Departments'  State  totals  for  last  year,  as  given 
above,  we  reach  the  following  detailed  results  for  the  current 
season. 

CroD  vindicated  Yields 

1895-98.  for  1896. 

States—                                                    Bales.  P.  0.             Bales. 

North  Carolina 397,7.^2  109              433,550 

South  Caroliua 764,663  105               802,791 

Georgia 1,067,377  110           1,171.115 

Florida 38.722  110                 42,594 

Alabama 663,916  116              770,143 

Mississippi 1,013  358  ll'J           1,134,961 

Louisiana 513,843  126               647,442 

Texas 1,905,337  123           2,343,664 

Arkansas 530,860  112              683,363 

Tennessee        ; 172,560  118              194,993 

Indian  T  rrltory 68.664  118                81,028 

Missouri 11.816  1''0                 14,179 

Virginia 7.064  118                  9,398 

Oklahoma 14,103  130                18,334 

Kansas l.'5'Z  152 

Utah 103  ....                       103 

Total  AgrloulturalOeprt.  results. 7,1S1, 091       115-2  8,250,710 

European  Cotton  Consumption  to  December  1.— By 
cable  to-day  w,j  have  Mr.  Ellison's  cottoi  figures  brougbt 
down  to  Deceuiber  1.  We  give  also  revised  totals  for  last 
year  tint  uomparlsan  may  be  made.  The  spinners'  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  December  I. 

Oreat  Britain. 

Oontinent. 

lotat. 

For  1898. 

Takings  by  spinners. ..balM 
Average  weight  of  bales.lb8 

555,000 

495 

271,725,0  )0 

674,000 

480 

323,520,000 

1.229,000 

4868 

598,245,000 

For  1895. 

Takings  by  spinners... balee 
Average  weight  <>t  bales.lba. 
Takings  In  poanda 

556,000 

496 

275,895.000 

538,000 

489 

263,321.00(1 

1,094.000 

492-9 

639.216.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  495  pounds  per  bale  this  season,  against 
496  pounds  during  the  same  time  last  season.  The  Coacinenral 
deliveries  avera.<u  483  pound!>,  against  139  pounds  last  year, 
and  for  ttie  whole  of  Euroo«  the  deliveries  average  486 "8 
pounds  per  bale  against  493  9  pounds  last  season.  Our 
dispatch  also  eives  the  full  movement  for  this  year  and  last 
year  in  balee  of  500  pounds. 


Oct.  1  to  Dee.  1. 

1896. 

1895. 

Sales  of  400  lbs.  each, 
000«  omitted. 

Great 
Britain. 

Oonti- 
nent, 

Total. 

Oreat 
Britain. 

Oonti- 
nent. 

Total. 

8  pinners' Btook  Ootl. 
T  iklngs  In  October. . . 

24, 
249, 

277, 
240, 

301, 
489, 

67, 
253, 

535, 
227, 

602, 
480 

Total  supply 

0  >Daump.  Oct.,  4  wks. 

273, 
256, 

617, 
324, 

790, 
580, 

320, 
256. 

762. 
316, 

1,082, 
572, 

Spinners'  stock  Nov.  1 
Takings  In  November. 

17, 
300, 

193, 
407, 

210, 
707, 

64, 
298, 

446. 
300, 

510, 
598, 

Total  supply 

C  msnmp.  Nov.,  4  wks. 

317, 
256, 

600, 
324, 

917, 
590, 

362, 

256, 

716, 
316, 

1,108, 
572, 

S  jtnners'  stock  Deo.  1 

61, 

276, 

337. 

106. 

430, 

536 

The  comparison  with  last  year  is  made  more  striking  by 
Diingiag  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  ths  two  yeirs. 


Oct.  1  to  Dec.  1. 

Bales  of  400  lbs.  each, 

000s  omitted. 

1896. 

1895. 

Oreat 
Britain 

Oontir 
nent. 

Total. 

Oreat 
Britain 

Oonti 
nent. 

Total. 

Spinners'  stock  Got.  1. 
Takings  to  Deo.  1 .... 

21, 
549. 

573, 
512, 

277. 
647, 

301, 
1,196, 

67. 
651. 

618. 
512, 

535. 
627. 

602, 
1,078, 

'nppiy 

lonamapt'n,8  weeks.. 

924, 
613, 

1.497, 
1,160, 

1,062 
632. 

1,680. 
1.144, 

Spinners'  stock  Deo.  1 

61, 

276, 

337, 

108 

61,0 
64.0 

439, 

536, 

Weekly  Oontumplion, 

00s  omitted. 

In  October  ......... 

In  November 

64,0 
61,0 

81,0 
81.0 

148,9 
145.0 

79,0 

7«,0 

143,0 
143,0 

The  foregoing  shows  that  the  weekly  consumption  is  now 
145,000  bales  of  500  pounds  each,  against  143,030  bales  of  like 
weights  at  the  corresponding  time  last  year.  ■  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  127,000  bales  during  the  month,  but  are  now  199,000 
bales  less  than  at  the  s.ime  date  last  year. 
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N'OBTH  Cabouva  Cotton-  Crjp.  -The  report  of  tha  State 
Agricultural  D'partment  ii^ued  0>c.  9  ahotrs  : 

"TheoottoD  erop  w»«  78  )  per  coot  of  areraga  Septembar  and 
th«  diT  Md  warm  aatama  eauMd  It  all  to  matare." 

EvST  India  Caop.—Thef>II)<ria^U  from  SCjssh  aiidam 
&  Cj  's  co.toa  wpart  d»ted  Boaibiy,  Sov.  7  : 

There  U  aoehaage  la  orop  iroipeots  aal  eatlmites  flaotuate  arottad 
ara-alcm*  oM«t  year"*  oaHarn.  poMlblf  a  litcla  mora.  Biagala  hare 
*:•"  *^'^'»«  JOf**"!  orittT  freely,  bat  tlur,  s^e  ai  to  b$  sorSe  Oiuse 
?iJMl"?imSL''5-Ki"^^*!  ","*•  *°*  "»j  raoelota  of  tbls  da.orlptloa  are 
rayldtrfalllagbehljd  tiellxarM  reooMel  at  the  atms  period  la  liib. 

The  lesoad  forecast  of  the  cjtsoacrop  of  ths  Paijjb  for  the 
rear  1HJ6  wat  JMui i  by  th>  OjpirtmBut  of  AerioaUare  of 
Lahore  oo  On.  13  as  folloira  : 

Tbear*»aowe«tlm»ted  to  be  aaler  ojttoi  li  thi  Pjoj  tb  l^92^  8»a 
••cee.  rae  area  «l»eo  la  th»  drat  fereout  of  ihii  year  waa  967  soo 
aarei.  Tbe  area  siren  la  the  (laUforeetst  of  laat  year  was  1  181  200 
aerea,  and  the  area  drea  la  laal  year'a  aeoaad  forecMt.  orreapoadlae 
to  thlt  report,  w  u  l.Oij.^O}  aaraa  The  area  now  ahawa  It  20J  per 
oeai  leaa  than  the  arek  glrea  ta  laat  yrar-a  final  foteoan.  10  0  per  oJat 
{•Mthao  ihunireo  li  the  aaeoad  fjreoaat  of  189S  aad  4-3  par  cent 
laea  Ihaa  the  area  ah  iwo  In  the  flr<t  foreoaat  of  the  year.  ThU  U  dae 
L?  T*."J  ".'  "StL"'  "*''>«  to  which  tha  orop  oa  aoirrlicatad  land  has 
dlmlaUhel.  The  arerac*  araa  for  the  laac  fire  yeirali  HSt.oo  acres 
aa  Ibtt  theprewDt  fanieatt  adU  exeaeta  ths  averaee  by  71,409  aorea 
•r  9-3  per  eent.  The  Irritated  area  la  mach  the  aame  as  laat  year,  and 
the  a-Urrlcated  area  ahiwa  a  lance  deoreaaa.  The  ooadltloa  of  the 
etaadlof  crop,  partloalarly  oo  Irritated  land,  la  geaerally  fair  or  good, 
but  the  Delhi  report  atttatthu  the  areaoader  eottot  1<  mnoh  balaw 
aTera«e:  owla*  to  liauflloleat  rain,  the  yield  will  be  below  areraae 
Bodtheqaallty  promiaea  tobarery  bid.  Irrlfatel  e}ttun  appeirs  to 
aenBcr^lly  doinc  very  fairly  ao<i  ualrrlgtced  eotto  i  U  doing  will  la 
OoMaapar;  elaewhare  the  unlrrl<ated  cotton  has  Kaaerallydi>ae  bjdly. 

Th»  Exports  or  Cottos  from  Now  York  this  week  show  an 
tacroue  compared  with  Uat  week,  the  total  reaching  18,037 
bales,  against  11.979  bales  last  week.  Below  we  fcive  our 
u*ii\l  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
toul  axporti  and  lirectionfinoeSept.  1, 1896,  and  in  the  last 
column  the  total  for  the  saoie  period  of  the  previous  year. 

■voBTSopoorroa'aaLasi  raow  saw  roac  saias  sspt.  1, 1898. 

WmM  MmMnt-  I    tamt 

jj'*"'  period 

JToe.  I   i>ae.       Dee.  •»'»*«  praatou 

37     ;     i           11.  *»»<•!•  r»aar 


20 


LlTerpeol 

OWer  BrttUb  porta 

TBT.  TO  Or.  BBrra 


Ban* 

Oikarrrvseh  porta.. 

ToXAi.  FaaiKni.... 


■r 

BamXtatf.. 
Otkarforia.. 


Tot.  TO  Ko.  BiTBOPa 

•fala.  Italy,  *e 

AUMlMr 

Total  Brani,  *o. 


3.571    6.<»6l    4.73S    ».489: 

a.i«>o     100  8.271   i,no\ 


82,862 
85,40-1 


71.645 
19,499 


8.754    7,  61    8,OO3:i0,839     113,270 
63«    1.089       462       IBS  8.417 


91.T8i 
10,117 


6)«!   1,039,       463       389,'         8,417 


I 

950       795     '  3,214' 

300    1,51.4     1  1.085 

641     1,868  945  2.387 


10,117 


14.340       38.771 

6,150         9,938 

14.744       20.385 


1.781    4.176       945    5,636,      40,334 


817    3,134    3.864     1.227 
8      1 


81,96^ 
514 


59,094 


16.000 
70  V 


617    2,134    2.266     1,227       32.479        16,705 


0«t»D  Total...  H  78a  I4.il0  11  678  18.037     IBq.llO'    177.151 


daiPPna  Nbwb. — Tbe  exports  of  cotton  from  the  United 
St«tee  the  paat  week,  aa  per  I'Uut  mail  returns,  have  reached 
lSt..5'}3  bftles.  So  (ar  aa  the  Southern  ports  are  oonoemed  these 
are  the  aame  exports  reported  by  telegraph  and  published  in 
tiM  OHBOiriOLB  laat  Fridar.  With  regard  to  New  York  we 
iaoloda  the  manifeats  of  all  Teaaela  olearad  up  to  Thursday. 

Total  baUt. 
Ksw   Toas— Ta  LlTerpool.   per  iteamen   Oeirsle.  8.856  ... 

IxlOB.  613  9.<69 

To  Ball,  per  at^amer  rranctaoo.  7ff7. 767 

To  LoBdoa.  par  aleamer  Lndote  Hill.  455     555 

To  tilaatow,  per  ate  uner  Pur.iewla.  43  ^ea  Island ...  44 

To  Bavra,  per  steamer  Lt  Bretaicaa,  30J  upland,  85  Sea 

lalaod ...  285 

To  Bremen,  per  ataanm^  lir«>*den.  I,'<00....8  attgtrt,  914 

...Trarr.  100     ....                    2.211 

To  H^mburic.  porstea                      ii  t.  s5  ...Palatl*.  1.00)..  1.04^ 

To  Aotwerji  p^ratnaii:                   v  irk,3,'»37 2,237 

To  <'hrl<II  tola,  p»r  Kt*- III  T  >  r.uoila,  150 ...  1.40 

To  lienna,  per  •tRKio'r  Mrncoa,  900 90) 

Ti>  .Vaplea.  p-r  DVatiirr  Wnrra,  827.... 327 

Kiw  oaLaam-   I      Liverpool    pxr  ateamera  Oabral.  7.524  ... 

OadllaDo,t..',21  ...Traveller. 0.20O  ...We<t IadUa.3.410  21,654 

To  Hall,  per  aretioer  Ron^m  >rran.  1.774  .....    ..„ 1,775 

To  RMrast.p-r  •tenner  Torr  Hiad.a  911 :<.<)U 

Til  n«vr.<.  per  a'e.mer  fair  ir.  12.476 1267'i 

To  l>iinkirli.  per  ate  •in  <r  K  I'll  «r>.  3.110 3.111 

To  Brenien.  per  »ie«iiiH.r  BrI'Uh  Trailer.  9,76 » 9.768 

To  llambarif.  p^r  ••rjinflr  Uillrla.  1.0)0 1,000 

T*  <>«aoa.  par  Meamer  Sol  rl  i,  4.083    ..„ 4.082 

aALvasToa— Tt>  bxerp  ml,  o^r  •MaioTS   Beottla    7,701.... 

IIolTwall.  8.IU  ...Oterapool,7.302.... 23.119 

T-i  Nfanrh^er.  poraieanier  I/vnrowan,  4.194 ...  4.191 

T     ■■■-     per  »te»iD»r  Phoehi.  7.587 7JSS7 

.  per  ateamer  rrinio.  5.800 5.800 

:r(.  per  ataamara  Pem'irldtc^.  .494  ...  Polarla,  .40 

n.,<  iiuere.  1.116    »..  1,761 

PB>*AC<>i.A-ToTainplc  >.  per  ateamer  Uto.  200 200 

^araa«4il  -Th  n  noa.  p-«r  atoainer  Bntty.  4.400 4.4'>0 

To  Tn«il<s  per  ataam  «r  Batty.  1  410 1,410 

To  Vealre.pe  '  ateamer  B  it'.y,  700 700 

BanaawiOB— 1\>  L.*veron»l  p.tr  i(4a>ner  Ht.  Varaook,  6.0 13  ...  6.9  13 

OaAaLaaroK— r>  R-rniei.  pera'ea'ner  B»de  8,169 8.119 

VtLMiaoToa— To  <i  in   t.  per  ateamer  Niranji   7.175.. 2.6'4 

MoavoLK— To  Uv»  pool   n"  ••earner  II  .xby.  8,232  ... 8,2^2 

T     f"-             p,.r  .1  .am  T  ryr.  2.0  0         2,<)0J 

-<•  pe>  a'.-a  o  r  B  irce-me'ater  Pdteraa  I.  40  ....  50 

Um.  per  atetmira   B9ne<Iisl.  I.4U0  ...Hirjna, 

isi/v   ...  .....     ..  .....  ........  ...      ...  ...........  ......  1.80) 

■oaTO«— Tn  IjTermMl.  0«r  (t-^oi  <"  MlchUau.  I,3}2  ...P.ir>i- 

ala.  190  ...PBlltdaliihlto.  1,9)1  ...%>ts-n>n.  461 3,419 


■^■iT'-V""-^"  Uverpo  >1.  D  <r  afevne-  Ikb  tl,  1,724  Total  bata 

TiHivre,  pa- steamer  Dapttir I,  3><i    SOO 

T.>  Bremea.  persteimep  A.10119Q,  2.999      .         .  2)99 

T.)  Himbirs;,  ueratiiner  *.a  lala^li.  3  ) )  .....    '."." ""       *3)0 

To  itotterdiin.  pjr  staaour  Duraago   101  '  300 

PHiLADBLpaiA-ro  Llverpjol,  per  steiour  EUs-alaud,'  18)'. ."".         140 

Totil „ 1^75^7 

The  particulars  of  these  ahiptnsnta.  arranged  in  our  usual 
form,  are  as  follows. 


iiiier- 

viol. 

Sew  York.     9.4 'J9 

tr.  Orleans.  21.655 

4«lve(ton..  2i.ll9 

Peosaoola 

8a<aanah.. 
Braoiwlok 
0  larleston. 
Vllmln^fn 
Sorfolk  ... 
Bj4Caa.  ... 
Sattlmore.. 
Putladara.. 


"'Aer  aolland,  Italy 

Wailed  Qer-     Bilgi-  *  i.us- 

Kingl  Frxntt.  minit.urn.ilti.   tria.    Xtxieo. 

1,370       285    3,393    2.487    1.227      

5.648  16.315  10,763     4,082 

4,194    7,487    7,581    1 Hi:: 


6,963 


8,292 

3,519 

1,728 

ISO 


6,510 


200 


...     8,169 
".'.".    2,056 


2,674 
1,800 


800    3,299       300 


Total. 

18,037 

53,508 

42,464 

200 

6.510 

6.963 

8.189 

2.675 

12,142 

3,549 

6,127 

180 


Total  ..„  74,955  11,250  24.987  35,119    7,162  11,819       200  165,522 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  brin^iaj;  our  data  down  to 
the  latest  dates: 

SALTasTOM-To  Llveroool-Uio.  4  -Staamw  Ei  )lirar,  4.84 1  ...O30.  5 
—Steamer  Etolla.  9.07)  ...Die.  O-Stsa-ner  P.amHeld,  5,179  ... 
Deo.  10— Steamer  Anthony  R  idoliffe,  4,933. 
To  MaaohaiHr— Deo.  ft— iosiini-  Ziizlttir  4.8 ?1. 
T<>  Hav^ra-Daj.   3-3t»a-ner    Hinltia.   7,01)  ...Dio    5-369ain9r 

Siirop  t,  6.100. 
To  BraiQ  •n-Dao  4-SlinaTnr  Brltanala,  6.752. 
To  Tambari;— Deo.  5  -Steamers  Olantoa.  705;  Verbina.  550 
To  E>ttpriam-Ojc  S-Stetm-ir  Glenraoh  l,07.i..  Die  3- B reamer 
F«r(im  0-,  600. 
Saw  >»(.«« 4t*- Co  Liivsroiil-D3C   7— SmmJ-  ''aai>lc»a,  10  724. 
ro  Manohaater— Dm.  10  -Steamer  Diul^l,  5,400. ' 
ToDaoltn— O  c  4-4ti«mer  D  iimor^  Seal.  1.012. 
To  Harre-Dao.  8-Steamar  Iran,  ltJ,682  ...Djo.  10— SteamarOran- 
moro,  6,600. 
„    TiOopiaiiten-Dao.  5-Ste*mar  Blaamai  ten,  57. 
MOBILB    To  Liverpool -Dao  5— Steamer  Diventry,  7,011. ...Dao.  11— 

Steamer  Selma,  10,297. 
PSKSACOLV-  To  Liverpool -Deo.  O-Stea-nar  Pranoisoi.  6,181. 
BATAXRAH-ro  LIv  rpool— Ddo.  9-Staamer  BohlehalUon,  4,190  upland 
and  51')  Sea  Island. 
ToB-emea-D  c  5-8te»mer  KIrkby,  9,111. 
To  Brauiea-Ddc.  9— SCeamirj  Arablto  Prlaoe,  3,613;   Plaaet  Mar- 

oary,  7,209  iialaod  and  200  Sea  Islaad. 
To  Antwer.i-Dao.  M— Steamar  ArabUi  Prlaoa.  400. 
OHABLBSTOii— To  Liverpool -Dao.  7— Steamer  Sllvartoa,  5.938  upland 

and  2  75  Sea  Island. 
Wimmoron— To  Liverpool -Dao.  5-St«-ne' R)xbr.9.^32 
NoxroLK— To  Liverpool -Deo.  8 -Steamer  Uplands,  6,000. ...Dao.  9— 
otrtafne.-  W.  D    Unid.lta.  7,000  ....Daj.  iO-3taam3rs   Bawtry, 
2,200;  Lambert'a  Point.  624. 
To  Bremnn  -Dao  11— Stetmar  Carllala  City.  7.200. 
laawpOKT  Ifaw8-ro  Liverpool -Oao.  II— Steamer  Shenandoah.  1.001, 
BosTOH-ri    Liiferoj:)!— Dao.  3 -4t6anar  Oc:om  »a.  3  047  ...Dao    4— 
SMaxer  SrIvaiU.   79»...DiO.  5-JteiJiar  S  t^oYDra.  2,6>9    .. 
U.w.  7— Steamer  ArmanUn,   9.04S Dao.    9— Staamer  Servla, 

To  Y»rinouth-0«    4  -8f.a*m'<'  Bxtil.  140. 
SALTiifnsB— Fo  Liverpool— Deo.  3-St(araer  Sedgemora,  2,440. 

""o  Belfast— Dao.  9 -Steamer  Lo  d  Bmaror.  450. 

To  Bremen— D«o.  9-atHamer  Rolanl,  i.9)2. 

To  Hamburg -Dao  3 -Steamer  BihimU.  401. 

To  Botterdam -Deo.  4  — Steimera  ramploo,  403. 
PaiLADBLPHiA  -To  Liverpool-D JO.  1-Staamsr  Pmaland,  581. 
SAW  PRAWCisoo-ro  Japan -Dao  l-Staamr  Olty  of  Pakia.  2,')14. 

Below  we  give  all  news  received  to  date  of  disasters  to 
veesebcarryinK  cotton  from  United  States  ports,  <S;c.: 
JSABABA.  ateamar  (Br.),  from  Sew  Orleioa,  at  Bramai,  with  7,195 

bales  of  cotton.    A  tire  oa  board  hai  damajed  about  tea  bales  of 

cotton. 

Ootton  freights  the  past  week  have  been  aa  follown. 


Batur.      MoH,       Tuei.     Wednea.l  Thun.       fYi. 


Llverpool.aaked.dl.{  *ti»is3 

Do      d. 

Havre e.lj/^jj^^ 

Do   e. 

Bremen d. 

Do      <f. 

Hamburg  .....  .d. 

Do         d. 

amsterdam .e. 

Beval,  V.  Hamb..if. 

Do     V.  HuU...(i. 

Baroelona d. 

Genoa d. 

Trleate..  d. 

antwerp d.\ 

Ohent,v.Antw'p.d. 


409141 


"la 


371*1 

•aai'ei 

411 
■'a 
«ia 


•n 


»/*a77'sl  jr**?;"*' 
401 

Ke 

374; 

>« 

411 


40f 

37  "sl 


4lt 


•  **« 

*■•• 

40t 

■40t 

— • 

••— 

»ie 

»18 

.... 

>-•■ 

3Taf 

37»at 

'is 

•i« 

H 

"4 

-••• 

.... 

411 

411 

"«4 

13.4 

»ia 

»ia 

'm 

'aj 

"'«7'«* 
401 

37'«t 

H 

41t 


I  Oenta  net  per  100  lbs. 

Liverpool.— By  cable 
statement  of  the  week's 


from  Liverpool  we  havu  the  following 
sales,  stocks.  &o.,  at  tbat  port. 


Sales  of  the  week balea 

Of  which  exporters  took... 

Of  which  speculators  took. 

Bales  Anierlcan 

Actual  export 

Forwarded , 

Total  stock— Estimated c 

Of  which  Ainerlcan-Eatlm'd 
Total  Import  of  the  week... 

Of  which  American 

Amonnt  afloat 

Of  whloh  Amerloan 


Nov.20 


62,000 

2,700 

1,900 

56,000 

9,000 

76,000 

697,000 

485,000 

157,000 

146,000 

338,000 

380,000 


Nov.  27 


58,000 

2,000 

1,300 

50,000 

2,000 

73,000 

680,000 

659,000 

158,000 

139,000 

408,000 

400,0001 


Dec.  4. 


63,000 

2,700 

3,600 

58,000 

6,000 

79,000 

706,000 

573,000 

111,000 

82,000 

338,000 

381,000 


Dee.  11. 


73,000 

2,500 

3,600 

69,000 

3,000.  I 
84,00aar 
8l8,00a 
693,000 
199,000 
194,000 
341,000 
335,000 
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The  tone  of  the  taverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  11  and  the  daily  dosing  priots 
of  spot  ootton.  have  been  as  follows.  


BpoL 

Bahtraat 

Monday. 

Harden'K. 

4».S 

13,000 
1,000 

Tuesday. 

Irregular. 

4I4 

12,000 
1,000 

WttPday. 

KkMrMfy. 

Friday. 

Market,   i 
1:46  p.  1I.J 

Mld.Uprds. 

Bales 

Spec,  ftexp. 

Ka«T. 

4>4 

10,000 
1,500 

Freely 
offered. 

10,000 
BOO 

In  buyers' 
faTor. 

12,000 
50O 

Quiet. 
4Ss3 

10,000 
500 

ruturti. 
Market, 

1:45  P.  M. 

Market,  { 

4  P.M.     5 

Steady  at 
2.64  de> 

cUne. 

Bteadr. 

Steady  al 
1-M  de- 
cline. 

Barely 
steady. 

Basy  at 
1-64  de- 
cline. 

Steady. 

Irreu.  at 

2-«4(<»»-64 

decline 

Steady. 

Steady  at 
l-04«2-e4 
adranoe. 

Qnlet. 

Steady     t 

8-64  de- 

oUne. 

Irreirular. 

Theprioes  of  futures  at  Liverpool  for  each  day  are  itlv^n 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  seated, 

car  TKe  prices  are  given  in  pence  and  64<A.  Thus :  3  63  means 
8  l3-64d.,  and  4  01  means  4  1-Sld. 


Dec.  5  to 
Dm.  11. 

Satnr. 

non. 

Tiiea. 

Wed. 

Tburs. 

Frl. 

12>« 
P.M. 

1 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

d. 
4  10 

4  07 
4  08 
4  06 
4  06 
4  06 
4  06 
4  06 
4  07 
4  05 

1:45 
P.M. 

d. 
4  OS 
4  05 
4  04 
4  04 
4  04 
4  01 
4  04 
4  05 
4  05 
4  03 

,.V 

d. 
4  06 
4  03 
4  03 
4  03 
4  03 
4  03 
4  04 
4  04 
4  05 
4  03 

1:45 

P.M. 

d. 
4  07 
4  05 
4  05 
4  05 
105 
4  05 
4  05 
4  06 
4  06 
4  04 

4 

P.M. 

d. 
4  06 
4  03 
4  03 
4  03 
4  03 
4  03 
4  01 
4  04 
4  05 
4  03 

1:45 
P.M. 

d. 
4  03 

4  00 
4  00 
4  00 
4  00 
4  00 
4  01 
4  01 
4  02 
4  00 

4 
P.M. 

December.. 
Dec- Jan... 
Jan.-Feb... 
Feb.-Maroh. 
Moh.-AprU.. 
AprU-May .. 
May-Jnne.. 
Jme-Jnly.. 
Jnly.-Ane.. 
AtKt.-Sept.. 

d. 
4  09 

4  08 
4  06 
4  06 
4  0.5 
4  05 
4  05 
4  07 
4  07 
4  06 

d. 
4  11 

4  09 
4  08 
4  07 
4  07 
4  07 
4  08 
4  08 
4  09 
4  09 

d. 
412 
4  10 

4  09 
4  08 
4  08 
108 
4  09 
4  09 
4  09 
4  07 

d. 
4  10 

4  03 
4  07 
4  07 
4  07 
4  07 
4  07 
108 
4  08 
4  06 

a. 

4  09 
4  07 
4  06 
4  05 
4  05 
4  05 
4  06 
4  06 
4  08 
4  04 

d. 
4  01 
3  63 
3  62 
3  62 
3  62 
3  62 

3  63 

4  00 
4  00 
3  62 

Oot.-NoT... 

::;:i ::::):::: 

..-.|  .... 

-... 



.... 





.... 

BREADSTUFF  S. 

Fbidat,  December  11,  1896, 
At  the  opening  of  the  week  the  market  for  wheat  flour  was 
firm  acd  the  winter- wheat  grades,  which  were  in  light  sup- 
ply, were  advanced  slightly.  Subsequently,  however,  there 
occuiied  a  sharp  break  in  the  prices  of  grain,  and  the  values 
for  wheat  flour  declined  10c.  to  30c.  per  barrel. 

At  the  concessions  business  was  slow,  as  the  home  trade 
limited  its  purchases  to  immediate  requirements  and  shippers 
were  out  of  the  market.  Rye  flour  has  been  quiet  and  easier. 
Buckwheat  flour  has  sold  slowly  and  prices  have  declined. 
The  demand  for  corn  meal  has  been  quiet,  but  prices  have 
been  without  chaogesi  To-day  the  market  for  wheat  flour 
was  quiet  and  easy. 

There  has  been  a  fairly  active  speculation  in  the  market 
for  wheat  futures,  but  pricps  have'  declined  rather  sharply, 
Saturday,  however,  there  was  an  upward  turn  to  values  on 
poor  foreign  crop  accounts,  but  on  Monday  the  market 
turned  weak,  and  prices  declined  steadily  throughout  the 
week  under  continued  free  liquidating  sales  by  "longs," 
prompted  by  quiet  and  easier  foreign  advices,  accom- 
panied by  selling  orders,  and  an  increased  move- 
ment of  the  crop  in  the  Northwest.  During  the 
latter  part  of  the  week  anticipations  of  a  favorable  Govern- 
ment report  induced  renewed  celling  and  the  weakness  of 
values  became  more  pronounced.  The  spot  market  has  been 
quiet.  To-day  the  market  was  firmer,  as  bhorts  bought  to 
cover  contracts,  stimulated  by  stronger  foreign  advices,  the 
favorable  report  of  the  Government's  Agricultural  Bureau 
having  been  diccounted.  No  business  was  transacted  on  the 
spot  market.  No.  2  red  winter  was  quoted  at  93J^c.,  f.o,b. 
afloat,  and  No.  1  Northern  Duluth  at  86}4@S8%c.  f.o.b.  afloat. 

DAILT  0LO8I1I0  PRIOBS  Or  HO.  3  BBO  WDTrBB  WHBAX. 

Sat. 
Deoember  delivery. ....o.    e9>« 

Jannary  delivery c.    89>« 

Marob  delivery c.    90Sg 

May  delivery... ...M c.    88 

July  delivery c.    83% 

~The  market  for  Indian  corn  futures  has  been  quiet,  and  the 
changes  in  prices  have  been  fractional.  There  was  buying  by 
"shorts"  early  in  the  week  to  cover  contracts,  which  held  the 
market  steady.  Subsequently,  however,  there  was  a  slight 
weakening  in  values  in  sympathy  with  the  break  in  the  wheat 
market.  In  the  spot  market  a  limited  amount  of  business  has 
been  transacted  at  about  steady  prices.  The  sales  yesterday 
included  old  and  new  No.  2  mixed  at  29%@29^c.  f,  o.  b. 
afloat  and  No.  8  mixed  at  263^c.  in  elevator.  iVday  the 
market  was  quiet  but  steady,  'ibe  spot  market  was  steady. 
The  sales  included  No.  2  mixed  at  29c.  in  elevator  and  30c. 
delirered. 

^  BAILT  OUMtHS  PBIOM  OF  HO.  3  MIXBD  OOBK. 

_  Bat.      Uon.      Tuct.      Wtd.     Thtirs.  fn. 

December  delivery e.    2»ig       29  29  29  28''s  29 

January o.    29H       29H       29°g       29>a       2938  2913 

m»r  delivery .H....0    32  ai^e      32  31''g       31H  Sl'^i 

Oats  for  future  delivery  have  been  quiet  and  under  free 
«fferings  from  the  West,  prompted  by  a  liberal  movement  of 


Mon. 

Tuet. 

Wed. 

Thurs. 

rn. 

87\ 

87>s 

86>4 

•85% 

86<Sg 

87% 

87>s 

8618 

85% 

863g 

89 

8918 

8778 

87  •« 

8778 

86>t 

8638 

85 

813g 

8538 

8r'8 

81% 

8038 

79% 

80 14 

the  crop,  prices  weakened.  There  has  been  increased  activity 
to  the  trading  in  the  spot  market,  but  at  lower  pri>!i.  The 
improved  trade  has  been  principally  with  shippers.  The  • 
business  transacted  yesterday  included  No.  2  mix  d  at  23:;.  in 
elevator  and  No.  2  white  at  25c.  in  elevator.  The  market 
was  quiet  and  unchanged.  The  spot  market  waa  dull  and 
easier.  The  sales  included  No.  2  mixed  at  229ic.  in  elevator 
and  No.  2  white  at  25c.  in  elevator. 

DAIbT  OLOSDia  PBIOM  Or  HO.  2  MIXBO  04Ttl 
8at. 


Deoember  delivery.. ...0.    23's 

January  delivery. o 

February  delivery o 

May  delivery o.    25% 


Tues. 

ITed. 

Thur, 

/»-  . 

23>4 

21 

22>< 

22  H 

2378 

231s 

23i« 

22'g 

2438 

24  ■« 

23>8 

23N 

25  >s 

25  ig 

247, 

2176 

Mon. 
23% 
237» 
24i« 
25iis 
Rye  has  been  quiet  and  easier, 
without  changes. 
The  following  are  closing  quotations 

rLOUK 

nne.._ Vbbl.  92  009  2  90 

SnperOne 2  254  3  10 

Extra,  No. 2 2  753  3  25 

8xtra,No.l 3  40»  3  85 

01ear8. 3  503  4  40 

Stralebts 4  40»  4  70 

Patent,  spring 4  75»  5  10 

( Wtieat  flour  In  saokg  sells  at  prices  below  those  for  bwn 

OIUIH. 


Barley  has  been  quiet  and 


Patent,  winter $4  f'Olt  4  89^ 

City  mills  extras....     4  90«  5  OO 
Rye  flour,  saperflne..    i  75 »   3  25- 
Buckwheat  flour....     125  9   14> 
Corn  meal- 
Western,  <feo 2  00'>    i  10 


Brandywlne. 


li 


Vaeat—  o.  o. 

Sprlni;,  per  bash . .  85    •  93 

BedirlnterNo.  3..  93>s»  g5<s 

Red  winter 8.^    «  96 

Hard,N>.  1 9238*  92"3 

Otut— Mlxed.perbu,  19M9  24 

White 21    «  31 

tro.  2mlxed 22%»  23% 

iro.  Swhlte 25    «  26 


Oorn,  per  bush—  c 

West'n  mixed. ..._  24 

No.  2  mixed 29 

Western  yellow..  28 

Western  White 28 

Bye- 
Western,  per  bnsh.  42 
State  and  Jeraey . .  43 

Barlev— Western....  43 


Feedlnjf. 33^  t 


31 

SO 

32 
32 

51 
51 
50 
341* 


AGRICOLTDRAt,     DBPAHTMBNT     REPORT     ON     CEKEiLS    ANI> 

Other  Crops  Dbcember  1. — The  Agricultural  Dapirtment's 
report  on  cereals  and  other  crops  for  D  cernber  1  is  as  follows  : 
The  returns  to  the  StatistlciaB  of  the  Department  of  Agrlcnlturo  for 
the  month  of  December  relate  chiefly  to  the  averaare  farm  pri>  e  of  the 
various  products  of  agriculture  on  the  flrst  day  i>t  the  month.  These 
prices  on  December  1,  with  comparisons  tor  a  series  of  years  past,  are 
given  In  the  following : 

FABM  PBICES. 

1896.  1895.  1891.  1893.  1892.  1891.  1890.  1889. 
Cti.     CIS.    CIS.     Ots.    Ols.     CIS.     CIS.     CIS. 
45-7 
491 
601 
32-4 
44-2 
55-6 
53-6 
68 
4-6 


Com perbn8h.21-4 


Wheat.. 

Kye 

Oats 

Barley 

Buckwheat .. 
Potatoes . 


72-7 
40-3 
18-5 
32-2 
391 
23-7 


Tobacco per  lb.  6'0 

Cotton "        6-6 


26-4 
50-9 
44'0 
19-9 
33-7 
45-2 
26-6 
69 
7-59 


36-5 
53-8 
513 
29-4 
411 
58-3 
59-0 
8-1 
6-99 


39-3 
62-4 
54-9 
31-7 
472 
53-4 
67-3 


8-4 


40-S 
83-9 
77-4 
31-5 
540 
57-0 
37-1 
8-4 
7-3 


5J-6 
83-8 
62-9 
42-4 

64-8 

57'7 

77'7 

7-7 

8-6 


28-3 
69-8 
45-7 
230 
42-7 
51-8 
40-3 
71 
8-3 


Hay per  ton. $6-54  $3-35  $8-54  $8-68  $3-49  $8-39  S7-74  $7  88 

The  condition  of  winter  wheat  on  Deoember  1st  averaged  for  the 
country  99-5  per  cent,  against  81-4  la  1895.  89  in  1894  and  91  5  in 
1893  In  the  principal  winter-wheat  States  the  percentages  are  as' 
follows:  Ohio,  101;  Michigan,  90;  Indiana.  100  ;  Illinois,  99  ;  Mis- 
souri, 101 ;  Kansas,  103  ;  Nebraska,  93  ;  California,  97.  The  returns 
make  the  aort-age  of  winter  wheat  just  sowu  105'2  per  cent  of  the  area 
harvested  in  1896.  This  estimate,  which  is  preliminary  to  the  com- 
pleted estimate  of  June  next,  makes  the  area  sown  for  the  harvest  of 
1897  23,986,470  acres. 

Conditions  for  fall  wheat  seeding  throughout  Europe,  except  In 
France  and  Southern  Russia,  are  reported  generally  favorable.  The 
Increase  in  acreage  Is  probably  not  great. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the- 
statements  below  is  furnished  to  us  by  the  Statistician  of  the- 
New  York  Produce  Exchange,     We  first  give  tlie  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Dec.   ."i,  1896, 
and  since  August  1,  for  each  of  the  last  three  years: 


R«;eipt<  at— 

Flour. 

Wheat. 

Oorn. 

OatJ. 

Barleti. 

Rye. 

Bblt.imbi 

Bash.eOtbs 

Bueh.iilba 

Bwsh.32lbl 

BtMlklSIlM 

Bu<h.66U>l 

Chicago 

17,050 

118,890 

786.950 

1,369,151 

478,176 

38,787- 

Milwaukee. 

136,800 

118,800 

18,860 

181,000 

833,000 

57,000 

Duluth 

26,800 

881,513 

990 

6,811 

188,798 

Mlnneap  'lis 

8,896 

1.150,780 

16,819 

155,000 

Toledo 

85.1 

283,700 

818,100 

1,600 

6,800- 

Detroit 

8,650 

42,117 

33,861 

36,514 

61,616 

Clereland .. 

1,531 

111,809 

11,8(9 

120,873 

St.  Loula... 

82,415 

86,865 

338,630 

115,200 

33,000 

1,608 

Peoria 

7,210 

23,000 

872,900 

2W,300 

66,500 

3,600 

Kansas  City 

108.58) 

288,000 

81,000 

Tot.wk.'96 

351,607 

3,233,181 

8,020,870 

2,298  482 

1,088,9=2 

1117,830 

Samewk.'95 

888,94)! 

6,797,711 

2,108,39) 

8,161,910 

1,164.CS3 

71,302 

Samewk.'91 

188.391 

3,787,788 

3,063,135 

1,611,606 

1,188,081 

75,178 

Since  Jug.l. 

1898  

6,675,853 

93,969,126 

63,638,163 

71.191,778 

30.933,314 

3,860,907 

1S9S 

6,302.981 

lH,S88,iai 

18,988,821 

60,873.842 

80.179,790 

1,883,127 

1894 

8.488,488 

95,151,67,=^ 

30,700,415 

39,992,811 

81,l-87,149 

1.18S,6J6 

The  reo 
week  end 

eiptsof  flour  and  grain  at  the  seab< 
ed  Dec,  5,  1896,  follow: 

)ard  port 

pS  for  the 

Rwejptt  at 
New  York.. 

1 

-            t 

18 

6 

lour.       Wheat.      Oorn.         Oits, 
bit.         bush.         bush.         bu$h 
S,ll9       961,150       f27.676       817,1 
1,906       151.118       516.914       S15,IJ 

0,060           2,028           85.0 

1,950       188,840       148,388         69,9 
1,483       836,875       566,328       270,7 
2  391         16  S<u         '2S  4&S           a  S 

Barlet 
tnuK 
JO      7SO.S6 
»          30.75 
14          13.70 
8         41,00 
)8         15,11. 

A           

)0           

8       853.016 
8       800.79f 

Rye. 

bueh. 
3       13-2.475 
190 

1 

0         10  000 

Phtladelpbli 

1 1 

10 

J           

New  Orlean 

i' 

ek "43 

ta 

6,816           6 

J,S87    1,6  U 
8.651    3.1  J3 

,160       358,701         14,0( 

Total  we 
Week  1895.. 

465    2,418,4 
.014    8,l«7,I 

ro    l,68i,6] 
83       631,7 

183,879 
51.885 

*  Ueoeipts  do  not  Include  f^rain  passing  through  New  Orleans  for  forebm 
ports  on  throuRh  bills  of  lading. 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Dec.  5  compare  as  follows  for  four  years: 


Ukckmbsb  13,  1896.] 


THE    CHRONICLE. 


1081 


*<o«r 


• »/—  WW. 
kbU.  ii.'47.i!<> 


iVaaM 

Cora 

Om«     ..... 

a*r1*f 

«*«..    .  .. 


....kuk. 


«o.X  l3.S3t 

«<.(«7.47l 
11,001.18, 

4.8»7,8«J7 


U»4. 

t».&0j.51d 

aS.MO.S  IS 

12.703.53S 

<2M3.0&4 

4,tJl.U31 

5Si.8IS 


1889. 
19,5^7.138 

81,136.778 
64.4-1  »33 

&U  i«u.eu2 

l,UiU.S7T 
1  lil,Xl 


T.iaaralB  2I\420.I««  ll6.83i.38»  118,a3«.169  30l.'08.13» 

Th«  ezporu  froin  the  neveral  seaboard  ports  for  the  week 


•a-liaic  Ox.  5,  189j,  are  shown  ia  the  aanexed  statement: 

0*nt.       riMtr 


j: 

Bmoi 

r«ftiud 

SSSSSS!^:: 

MawOrlcMM.. 

Korfolk 

Ifowp*rt  N*9«« 
laklrcMoa.... 


j.'7,"il 
:i.M.d77 

'I8;.(X» 
M.IOI 


U9.aK3 
137.<MS 

*»t,vrt 

tULUO 

•U.unn 

•MM 


U«.8t7 
COOO 

ll«.»l 

57.008 


ssa.*ao 
!n.iai 


to.ooa 

373.005 


l73.;o> 


59.<150 


ii.aoo 

6.0 

siioo 


Barley, 
bu$h. 
3ItU.SU6 


38.000       70.000 


7SS 


3S.),«88 


Total  »'k    t.OSi.tOt  2.1ia.8li     IM.4I4      T24.S17      233.351        1MW5 
•  Uuit  ^.  l.Uj:.7ia  l.Ttt,tn     «77.ltl       U.3M     3a.88d 

The  destination  of  these  exports  for  tlie  week  and  since 
September  1,  1906,  is  as  below.  We  add  the  totals  for  the 
oorrespoading  periods  of  last  year  for  oompariaon: 

~  -1_ — '^»Sfi. Oorn. . 

Wmk     mm—affU      Wi4k    a*nct  8nt 


Bafrurm 
OMM*  Klw4aa 

OmU|MS4 

t.hC.  Amtne* 
w«MladiM_ 
•rlL  M  A.  Co'*. 
OtkareoanuiM. 

Toui      

ot^  14M 


Otc.  5       1.  1808 


tLM.IU8 
18  341 

30.045 
4."««7 
•,IS4 

•<8  418 
377.114 


»S*.U» 

Ma,0T5 
31»JHJ» 

Ht.7'0 
■7.350 

«.3;8J78 


Lisas        Ok.  A. 


778.887 
337.306 


iaKl<^33 

6.»iaM0 

3.7IW 


4».4n 


1.086  404 
1.007.T18 


81,711 

3t.'^7.6» 
lt.>4a.878 


a»<.»87 

1.1I3.«I« 

t.«3 

14.810 

10.685 

384.4  U 

».ll8.8i« 
1,TS«.871 


1.  l>Wli. 
6uall. 

1V.173  3U 
H.»ll  rtTJ 
I<3.JU2 
St-i.-'lMO 
181.78J 
7»*.n,0 

37.870,081 
I».7S0.570 


The  risible  supply  of  grain,  oomprisinK  the  stocks  in 
cnnary  at  the  principal  points  of  aooumulation  at  lake  and 
eeftbowrd  porta,  Deo.  5,  1896,  waa  an  follows 

SSS: 


tss 


»twrnft 7J88,0«<> 

Dk       •«<M( 807,000 

.'.'.'  S,»7tMM 

I'.UOS'l.OM 

'.'.'.    iilijioi 


SMTMO 
,      160.030 

.  LOM^oa* 

4C8.0W 


kaak. 

3,t^^0M 
iTune 
1*1^000 


An. 


•d 


4.80S.000 

"iiooo 


fflMg... 
Oauett 


••o«t. 


1.0M 

1,8k 


30*.0Ok 

'»e.0(o 

'ttloDO 

S45.0ni 

81.000 

I  " 

"ttMO 

U*»JtOO 

144,00k 

141.000 

UkOOO 

I.ISMOO 

MM 

lik.kao 

7l«,OllO 


3.668.000 

"a^oM 

iioLouu 
so'.ow 

'Yi, MO 


16.000 
llu.000 
83.000 

wi.oao 

177.000 

an.uoo 
ut.aiiia 

1,388.000 
63t.000 

i,ooa 

833M0 


4S8.0OH 
68,000 

iw.bou 

•47,0M 

ixLaa 

iiijm 
ii'.Vw 
s.'m>6 

ai.ootj 

6.000 

st'.'ooo 

3.000 

'•.0<M 
lOO.UOO 
34.000 

46.000 


<tarlai. 

6ihV 

1,SI<.00(. 

80.000 
I,4S«.000 

t3.66o 
'si'.oSo 
'sV.oSo 


140.000 
17.0C0 


;6.ooi 

33.000 


16.000 


680.000 
40,oor 


-       . lT.4aS.O0k     ltj»7.0a0       3,404.800 

£S*f.'-*S9     ^*-**^9?9    ^?-*^*'999     3.550.000 


4.834,000 

5.3S7.0U0 


S^.fk 
_       .t^    l'fi»*»-'2t*«"         M"'**       8,011.000       1.461.000       4.751.0  0 

T^a'Dw.   *  UM.Hft.»nlo(0       kao>.oro     8.148.000        453.000      s.wt  uok 
VouiOm.   8.i4aa.;»T«5jOc«       


8051.000       4.*13,00a 


8SO.0UO       2.!t74.000 


THE    DRY    GOODS    TRADE. 

New  Tobz.  Friday.  P.  M..  Dec.  11,  1896. 

The  Raneral  tone  of  the  market  during  the  past  week  has 
t>Mo  dull.  The  cold  weatltn  did  not  hold  out,  and  even  re- 
MU  trade,  wbiek  waa  brisk,  lelapacd  into  a  comparatively 
'qaiM  eoadhiaii.  Then  is  kaldom  an  otherwise  than  dull 
prioiary  mArket  at  this  timi  of  the  year,  but  it  must  t>e  ac- 
knowledged that  ourrent  conditioos  are  somewhat  duller  than 
oraal  and  by  no  means  up  to  expectations  of  thoee  likely  to 
prerail  after  the  katisfactory  reauU  of  the  elections.  There  is 
really  nothioK  catcnUtad  to  stimulate  trade.  A  very  open 
eeaaon  so  far  has  told  axaiost  the  distribution  of  general  sup- 
|>lles  of  fall  merchandise  and  has  reurd-'d  ia  many  directions 
OMking  of  provisions  for  next  season  s  business.  In  cotton 
goods  buyers  see  no  reason  to  apprehend  ht,(hpr  prices,  in  view 
of  the  deeliaing  tendency  of  raw  material,  and  the  very  heavy 
slock  of  print  cloths  whilst  in  woolen  goods  they  are  inclined 
to  take  their  obaoces  on  the  future  course  of  the  market  in 
both  oteo's  wear  and  dress  gojdx,  attending  meanwhile  to 
poaMkwIy  aaoertaioed  rcqairemeots  only. 

WooLKit  Goods. — The  cold  snap  of  a  week  imparted  lather 
more  life  to  the  re-ordfr  demand  for  woolen  and  worsted 
labrics  for  men's  wear,  but  that  was  transient  only,  and  with 
aild  weather  succeeding  again  the  business  has  fallen  away 
to  previous  restrioted  dimensions,  and  during  the  past  week 
tkere  has  been  an  absence  of  f<'ature  of  any  moment.  Prices 
an  steady  throaghout  on  light  weights.  The  new  heavy- 
weight season  makes  but  perfunctory  progress.  Outside  of 
low-grade  goods  there  has  t>een  little  shown,  and  such  buyers 
■■  have  been  In  th«  market  have  manifested  but  little  inierest 
4a  the  lines  on  view.  From  present  appearances  it  will  be 
•  or  four  weeks  yet  be  ford  the  new  heavy-weight  season 
I  daSnita  sh«pe.  Newover&jatinKS  are  alow  also,  with 
>  doing  outside  of  kars*ys.  A  dull  bubiness  is  reported 
taeloakiogs.  The  demand  for  flannels  and  blankets  is  quiet  at 
pmriook  ptioe4.  More  doing  in  carpets.  Dress  goods  for 
•pring  ia  steady  request  for  moderate  to  small  sized  lots  in 
both  staples  and  faLcies, 

UOMBmo  Corroii  Ooods — The  exports  of  cotton  Koods 
from   this   port   for  the  weak   ending  Deo.    7    were   6,288 


pacfcages,  valued  at  «37<),641,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


NSW  YOKK  TO  Dbcembbs  7 

1896. 

1895. 

item  Britain 

>clier  SuTopean... .......... 

WeeK. 

44 

26 

3,924 

4 

545 

S7 

295 

21 

239 

1,043 

55 

Sitice  Jan.  1. 

3.^46 

2,660 

97,471 

5,662 

30,417 

15,327 

12,439 

2,530 

9,512 

48,152 

3,946 

Veek 

301 

44 

1,450 

250 

"200 

306 

24 

65 

758 

115 

Since  Jan,  1. 
4,562 

.'l^Ok     ... 

ludla 

in»M». 

ifrtok 

4re«t  ladles „„ 

Meiloo 

Jentral  Amerloa I. 

Soath  Amerloa. ......... 

Otuer  Ooantrie? 

50,221 

4,260 
19,762 

9,125 
16,857 

2,519 
10.596 
60,190 

6,718 

Total 

6,233 
6,233 

231,362 
38,595       ' 

3,513 
500 

4.013 

187,863 
22,870 

OUna,  via  Vanoouver*.... 

Total 

269,957      1 

210,733 

•  Prom  New  Enxland  mill  points  dlreot. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $10,210,031  in  1896  against  |8,56.5  935  in  1895. 

There  have  been  very  moderate  ssles  only  of  brown  sheet- 
ings and  drills  during  the  past  week,  and  with  ready  sellers 
prices  have  had  a  tendency  to  favor  buyers,  although  hardly 
quotably  lower.  The  best  business  is  doing  in  heavy  weights 
Bleached  cottons  of  all  grades  are  quite  easy  to  buy,  but  the 
demand  is  slow,  buyers  apparently  holding  off  in  expectation 
of  Ijwer  prices.  Wide  sheetings  sell  slowly  in  all  widths. 
Cotton  flinnels  and  blankets,  quilts  and  white  goods  dull. 
Coarse-oolored  cottons  of  all  de  criptiois  are  dull  also  with 
sellers  generally  easy  to  deal  with.  Kil-Saished  cambrics 
inactive  •and  irregular.  Fancy  calicoes  and  printed  special- 
ties for  spring  have  been  in  fair  request  at  steady  prices,  but 
such  regular  prints  as  indigo  blues  and  shirtings  have  ruled 
quiet  at  previous  prices.  Staple  ginghams  in  moderate  re- 
quest but  dress  siyles  comparatively  neglected.  Print 
cloths  have  not  declined  from  2?gc.  for  regulars,  but  odds 
are  weaker.     Only  a  limited  business  has  been  reported. 

1896.            1895.  1894  1843 

Slock  of  Print  Oloth$-          Dee.  f,.  Dee.  7.  Dee  a  D«  9 

atProTlrtence,  64  squares.    414.000  106,000  40,000  127  000 

at  Pall  River,  64  squares..     895,000          77,000  31,000  112  0-0 

atFaUatver,odd  sizes....    9J8,000         79,000  82,000  15',000 

Total  kMoaiDleoea).... 2.247,000  262.000  153,000  254,000 
FORBIQN  Dby  Ooods— Business  for  spring  has  ruled  quiet 
in  dress  go  jds  and  silks  in  a  steady  market.  Linens  are  in 
fair  demand,  with  a  hardening  tendency.  Ribbons  and  laces 
quiet,  and  hosiery  and  underwear  dull.  In  seasoaable  busi- 
ness, novelties  and  holiday  goods  hold  first  place;  outside  of 
these  only  a  perfunctuary  business  is  recorded. 

Importatlona  aad  tVareliouke  WItlidrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  December  10, 1896, and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  lait 
year  are  as  follows : 
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State  aiup  City  PgfAjTjmrr. 

TERMS    OF    SUBSCRIPTION. 

Thb  Investors'  Supplembxt  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

OOMMBRCIAL  AKD  FiNAKCIAL  CHRONICLE. 

Thb  Statb  and  City  Supplement  will  also  be  fur- 
nUhed  without  extra  charge  to  every  subscriber  of  the 
Qhboniclb. 

Thb  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

Thb  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  loithout  extra  charqe  to  every  sub 
iQiber  of  the  Chronicle. 

TERMS  for  the  Chroniolb  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  i  ■  Europe,  which  in  both 
cases  Includes  postage.  

Terau  of  Advertising -I  Per  iveb  Rpace.) 

Onettme   .- ^  $3  50  I  Tut      Months    (13  times). .«25  00 

One  Month  (4  times)..   11  00    Six     onths        (26  times)..    43  00 

Two  Months         (8  times)..  18  00  I  Twelve  Months  (52  times) ..    58  00 

rThe  above  terms  for  one  month  and  upward  are  for  BtamUnK  cards. 


Castleton  Union  Free  SRhool  District,  N.  ¥.— Bond  Sate 
— It  is  reported  that  the  $75.0()i)  of  o  per  cent  pchool  building 
bonds  of  this  district,  have  bei-n  sold  at  108.  Interest  on  the 
bonds  will  be  payable  semi-annually  on  the  first  days  of  Jan- 
uary atd  July,  and  the  princioal  will  mature  at  the  rate  of 
$3,000  annually,  beginning  •25  year^  from  Jan.  2,  1897,  the 
date  on  which  the  securities  will  be  delivered. 

Cedar  Creeic,  Neb.— Bonrf  iVeics.— The  $4,000  of  bridge 
bonds  recently  authorized  will  probably  be  offered  for  sale 
about  Jan.  15,  1897.  There  will  be  five  bonds  for  $800  each, 
bearing  interest  not  to  exceed  7  per  cent,  and  one  bond  will 
become  due  each  year  from  1907  lo  1911.  Two  thousand  dol- 
lars is  to  be  raised  by  the  adjoining  county  (Sarpey 
County)  to  aid  in  the  construction  of  the  bridge. 

Central  Fails,  R.  I. — Bond  Sa/e— This  municipality  has 
disposed  of  $250,000  of  gold  bonds  at  103-336.  Thirteen 
other  bids  were  received.  The  loan  will  bear  interest  at  the 
rate  of  4  per  cent,  and  mature  part  yearly  from  1897  to  1921. 

Cleveland,  Ohio.— Bored  Offering. — Sealed  nroposals  will 
be  received  at  the  office  of  Ciiy  Autitor  H.  L.  Risaiter,  Cleve- 
land, Ohio,  until  12  o'clock  M  on  Jan.  6,  1897,  for  th'i  pur- 
chase of  $250,000  4  DT  cent  Cleveland  partt  coujon  b  )nd8, 
maturing  April  1,  1927.  These  bonds  draw  interest  from 
July  1.  1896.  bo  h  pri"cipal  and  interest  bein?  oiyabl--  at  the 
American  Exchange  National  Bank,  in  New  York  City,  inter- 
est payable  semi- innuOly.  A  cenified  check  drawn  on  a 
national  bank  for  5  per  cent  of  the  amount  of  bonds  bid  for, 
and  payable  to  the  order  of  the  "Treasurer  of  the  City  of 
Cleveland"  must  accompany  each  bid.  No  bid  will  bn  enter- 
tained unless  made  on  a  blank  form,  which  can  be  obtained  on 
application  to  the  City  Auditor,  <ir  the  B  )ard  of  Park  Com- 
missioners. Bids  will  oe  receiveii  in  amounts  as  follows  : 
For  $100,000,  for  $100,000,  for  $50,000,  for  $250,000.  The  secu- 
rities will  be  issued  in  denominations  of  $1,000  each. 


The  purpose  of  this  State  and  City  Department 

is  to  famish  oui  subscribere  with  a  weekly  addition  to  and 
continuation  of  the  State  and  Citt  Supplement.  In  other 
words,  with  the  new  facts  we  siiall  give,  the  amplifications 
and  c  jrrections  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
poeaible.  Hence  every  Subscriber  will  at  all  times  possess  a 
oomplete  and  fresh  cyclopssdia  of  information  respecting 
Municipal  Debts. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
■ale. 

Asbary  Park.  N.  J.— J5ond  Sate.— On  Dec.  7.  1896,  wat«r 
l>onds  of  this  place  to  the  amount  of  $48,000  were  sold  to 
Benwell  &  Evt-ritt  of  New  York.  The  securities  bear  interest 
at  the  rate  of  5  per  cent  and  mature  in  31)  years.  Followiog 
is  a  list  of  the  bids  received  : 
B«DweU  A.  Everltt $1,90000  oremlum  and  interest 

B.  D.  Bhepard  Sl  Co SOO'OO  premium  and  Interest 

Rudolph  Kleybolte  ACo 91900  premium  and  loterest 

Th«  Lainptecht  Bros.  Co 615  00  premium  and  interest 

C.  n.  White  A  Co 103-V5  premium  and  Interest 

F»rm)n.  Leaoh  ACo l,012'0O  premium  and  Interest 

Thos.  B.  Orlmke 2tt0'00  premium  and  interest 

Asburr  Park  A  Ocean  Brove  Bank*..  106-00 

The  bid  of  the  Asbary  Park  A  Ocean  Grove  Bank  was  for  $20,000  of 
the  Issue. 

Baliard,  Wash. — Bonds  .duf/iorfeed.— Water- works  and 
•lectric-light  bonds  to  the  amount  of  $50,000  have  been  voted 
by  the  council  of  this  city. 

Brattleboro,  Yt. — Bond  Offering.— Ptaposais  for  the  pur- 
cliaae  of  $50,000  of  bonds  of  this  city  will  be  received  by  the 
Selectmen  until  2  o'clock  p.m.  on  December  15,  1896.  The 
securities  are  issued  to  pay  existing  indebtedness.  They  will 
k>ear  interest  at  the  rate  of  4  per  cent,  pavable  semi-annually 
in  January  and  July  at  the  Hanover  National  Bank,  New 
York  City,  at  which  place  the  principal  also  will  be  payable. 
The  bonds  will  mature  at  tlie  rate  of  $3,000  yearly  from 
January  1,  1902,  until  all  are  paid,  with  the  exception  of  Jan- 
tiary  1, 1907,  when  only  $3,000  becomes  due.  The  bonds  will 
lie  dated  and  ready  for  delivery  January  1,  1897.  The  total 
debt  of  Brattleboro,  including  this  issue,  is  $67,000,  the  as- 
aeeaed  valuation  is  $4,943,675,  and  the  population  in  1890 
was  6,982. 

BnrrillTlIIe,  B.  1.— Bond  Offering,— Towa  Treasurer  P. 
O.  Hawkins  will  receive  proposals  until  noon  on  December 
23d  for  $50,000  of  4  per  cent  gold  highway  improvement 
bonds.  The  securities  will  be  dated  Jan.  1,  1897,  and  $30,000 
of  the  amount  will  fall  due  on  January  1,  1907  ;  $10,000  will 
faU  due  January  1,  1912  ;  $10,000  on  January  1,  1917,  and 
$10,000  on  January  1, 1922.  Interest  will  be  payable  in  gold 
■emi  annually  on  January  1  and  July  1,  in  Burrillviile. 

Further  information  regarding  this  sale  will  be  found  in 
an  advertisement  elsewhere  in  this  Department, 


College  Hill,  Ohio.— Bond  Offering  —Proposals  will  be 
received  until  18  o'clock  noon.  December  26.  1896,  by  Village 
Clerk  F.  R.  Srong,  at  the  office  of  E.  F.  Laymao.  32  East 
Third  Street,  Cincinnati,  Ohio,  for  the  purchise  of  $3,212  88 
of  avenueimprowPTient  nonds.  The  dennmina'ion  of  the 
securities  will  be  $320,  with  the  exception  of  one  bond,  which 
will  be  for  the  sum  of  $332  88.  Tney  will  b-  dated  Djcem- 
ber26,  1896:  6  per  cent  annual  intertst  will  be  payable  at 
ibe  Citiz-'DB'  National  Bank.  Cincinnati,  Ohio,  and  the  princi- 
pal will  mature  part  yearly  from  December  26,  1397,  to  De- 
cember 26,  1906,  iiclurive. 

Columbus,  Ha. — Bond  Offering. — Bids  will  be  received 
until  Decemlwr  26  at  noon  by  Clifford  B.  Grimes,  Mayor  of 
Columbus,  Ga.,  for  4^  per  cent  redemption  bonds,  to  be 
dated  January  1,  1897,  and  to  mature  in  30  years  The  pro- 
posals must  be  accompanied  by  a  certified  check  for  one  per 
cent  of  the  amount  bid  for.  I  terest  will  be  payable  semi- 
annually on  January  1  and  July  1,  and  the  coupons  will  be 
free  from  city  tax  and  receivable  for  all  dues  to  the  city. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Coiumbas,  Obiio. — Bond  Sale  — An  ordinance  providing 
for  an  issue  of  street  bonds  has  been  passed  by  the  City  Coun- 
cil and  the  bonds,  «o  the  amount  of  $6,000.  bearing  interest  at 
the  rate  of  i^{  per  cent  and  redeemable  after  one  year,  will 
be  purchased  by  the  trustees  of  Che  sinking  funds. 

Colnmhns,  Ohio.— Bond  Sale. -It  is  reported  that  the  city 
of  ColumDus  has  awarded  $27,500  of  4:%  per  cent  10  year  im- 
provement bonds  at  a  premium  of  $285. 

Uanverg.  Mass. — Bond  Sale. — It  is  reported  that  this  muni- 
cioility  has  disposed  of  town-house  boads  to  the  amount  of 
f  25,000.  The  securities  will  bear  interest  at  the  rate  of  4  per 
cent  and  mature  in  from  one  to  twenty  years  from  date  of 
issue. 

De  Rnyter,  N.  Y. — Bond  Election  —The  proposition  to  buUd 
a  water-works  system,  submitted  to  the  voters  at  the  election 
on  Dec.  9,  1896,  was  carried.  It  has  not  been  decided  when 
the  bonds  will  be  issued. 

Dalnth,  HInn. — Bond  Offering.— Proposals  will  be  rec^ived 
until  7:3)  o'clock  January  4,  1897,  by  the  Common  Council  of 
the  city  of  Duluth  for  the  purchase  of  $1,695,000  of  water  and 
light  bonds.  The  denomination  of  the  securities  will  be  $1,000. 
Interest  at  the  rate  of  4}^  per  cent  will  be  payable  semi- 
annually and  the  principal  will  mature  December  1,  1926. 
Principal  and  interest  will  be  payable  in  gold  at  the  American 
Exchange  National  Bank,  New  York  City.  Proposals  must  be 
for  the  purchase  of  $1,400,000,  and  the  ''idder  to  whom  this 
amount  is  awarded  shall  be  required  to  take  the  remaining 
$295,000  within  fifteen  days  after  notice  to  do  so  by  the  city. 
All  bids  must  be  accompanied  by  a  certified  check  or  certifi- 
cate of  deposit  upon  a  national  bank  for  $25,000,  or  by  a  bond 
for  this  amount. 

Essex  Cunnty,  N.  J. — Bonds  Listed  in  London. — Four  per 
cent  gold  park  bonds  of  this  county  to  the  amount  of  $1,500,- 
000  have  recently  been  listed  on  the  London  Stock  Exchange. 

Gallop.  N.  Mex. — Bond  Election— It  is  reported  that  on 
Jan.  5,  1897,  the  proposition  to  issue  $10,000  of  water-works 
bonds  will  be  put  to  a  vote  of  the  people  of  this  municipality. 

Gloucester  Coanty,  N.  J. — Bonds  Authorized — Bonds  of 
Gloucester  County  to  the  amount  of  $15,000  have  been, 
authorized  for  the  purpose  of  constructing  a  stone  road. 
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A.  B.  Umytr,  Hartford. 


HmllUa  Oaaty,  O.-Bond  Sale.— It  is  reoorted  that 
Hamilton  County  baa  sold  $25,000  of  road  bonds  at  10302, 
aDd  $79,800  of  bridge  bonds  at  1U4.  Both  loans  will  bear  in- 
tareat  at  the  rate  of  4  per  cent  and  mature  in  twenty  years 
from  data  of  issue.  The  road  bonds  are  subject  to  call  at  any 
time. 

Harold  School  Dist ,  Los  Alleles  Cnnnty,  Cal.— Bond 
Sale.—  It  is  r»  port<  d  tba'  this  district  has  disposed  of  (3,500  of 
7  per  cent  bonds  at  100-571. 

Harrlsbar^,  Pa. — Bond  O/en'nfl.— Proposals  for  the  pur- 
chase of  t60,000  of  coupon  bonds  of  the  school  district  of  this 
city  will  be  received  by  the  Finance  Committee  of  the  Board 
ofConirol  until  7  o'clock  P.  M  .  Dec.  16.  1896.  The  bonds  will 
be  of  tbe  denominations  of  $-500  and  SIOOO.  They  will  be 
dated  Jao.  1.  1897,  and  will  mUure  in  twenty  yearc.  Interest 
at  the  rate  of  4  per  cent  will  t>e  payable  semi-annually. 

Hartford,  Conn. — Bond  Sale. -Rifuni^ing  Capitol  bonds  to 
the  amoont  of  (SI'O.OOO  were  sold  on  December  9,  1896.  to 
Mearrs.  R.  L.  Day  &  Co.  and  Blake  Bros.  &  Co  ,  Boston,  at 
jn3-2l9.  The  securi:  ies  art-  registered  boods  of  the  denomina- 
tion of  tt.COO.  Ttiey  will  b?ar  interest  at  the  rate  of  S}^  per 
cf  nt,  payable  semi-annually,  and  the  principal  wilt  macure 
January  1,  1922.  Boih  principal  a'  d  interest  payable  in  gold. 
A  list  of  the  bids  received    oilows  : 

B.  L.  Dajr  A  (u.  snil  Bl»ke  Bros.  A  Co.,  Bo«ton....$800.0O(i9i03'3I9 

EMabrook  a  (  o.,  BnktoD H0O,noO«Ii>2'69» 

Dry  Dock  SaTliiEa  IniiltutloD.  Sew  York BOO.OO   U-102-S9 

E.  B.  Bolllos  a  Sod*.  BoclOD 8 :0,0}i«  102-579 

W.    W.    Barrl*   *   Co..   Mew    York,  auid    F«r(On, 

LaaehAOb 800.000*102-1429 

C.  H.  Whit*  *  Ck>..  New  York 800,000a  lUl -2X29 

F.  B.  Cooley.  fUrtford 400.00  >»101139 

Whaaa  a  Srhlrtslbger,  Sew  York ftOO.<>ou«ioi'27 

r      20.000aiOO'00 

10,0'  oaioo-.^i 

10.000*10JC-.i 

io,oooaioo-o3 
1 0.00-  a  100-04 

10,0OO»10O-35 

io,oooaioi-oo 

10,000*  101 -02 
10,000»101'05 

HaTerklll,  Maw.— Bond  .%i/e.— It  is  reported  that  $25,000 
cf  4  per  cent  90-y>ar  boods  have  been  sold  by  this  city. 

Bak«kea,  N.  J— Bond  O/erinj;.— Proposals  for  the  pur 
cbaae  of  9>S3,000  of  booda  will  be  received  at  the  meetioc  of 
tbe  CouDcil  on  Wednesday  evening,  Dec  23.  at  8  o'clock. 
Tbe  securitits  tre  deicriled  as  follows  :  frre  library  construc- 
tioo  bonds  maturiog  20  years  from  date  of  issue,  950,000, 
iobool  booM  bonds  alan  doe  20  years  from  date,  $90,000,  and 
main  outlet  sewer  hoods.  $92,000.  becoming  due  at  tbe  rate  of 
$10,000  yearly,  begioning  20  years  after  date.  The  bonds  will 
be  of  tbe  denomination  of  $1,000,  ard  will  be  either  coupon  or 
rrsiatared.  Tbey  will  be  dated  Jao.  1.  1897.  and  interest  at 
lb*  rate  of  4  per  c*Dt  will  be  payable  semi-annually. 

Laekawaaaa  Coaatj,  Pa.  -Bond  BaU.  —  U  is  reported  that 
this  county  baa  told  $90,000  of  4  per  cent  court-house  bonds. 

Laa«a«t»r,  Pa— Bonds  Proposed.— Waterworks  bonds  of 
this  city  to  tbe  amount  of  $125,000  have  been  proposed,  and 
as  (tectioo  will  probably  bv  held  on  February  16,  1807,  to  de- 
oide  tbe  question  of  Iseniog  tbe  rame. 

Uskaa,  Ohio- Bond  Sr<«.-Pive  per  cent  school  building 
booda  to  tbe  amount  of  $22.u00  have  been  sold  by  this  city. 

■adelra  Caaaty,  «'al— Bond*  Defeated  —The  propositioa 
to  tone  boods  to  the  aotount  of  $30,000,  submilt  -d  to  the 
▼Oleraof  thiacountr  on  Nuv.  3.  was  badly  defeated  and  no 
bonda  will  be  issued  at  present. 

Ma4lMa«llle.<>.— Bond  Qjrertnff.— Propoaals  will  be  re- 
coiTcd  nniil  nooo.  Dee.  t\,  Icf-M.  br  Village  Clerk  B-noett 
Carter,  for  tbe  purobaae  of  $9i8,800  of  special  assessment 
bonds.  The  aeruriiiea  will  be  dated  Jan.  I,  1897.  Interest 
at  tbe  rate  of  6  per  cent  will  be  payable  annually  at  the 
Oerman  Nation  il  Bank.  Cincinnati.  O..  and  tbe  principil  will 
mature  at  tbe  rale  of  f-J'W  30  yearly,  beginning  Jan.  1, 1898. 

Helrote,  Vass— Bond  Bale  —It  is  reported  that  thix  town 
received  eighteen  bidR  for  tbe  $50,000  of  4  per  cent  2)-year 
school  bond*  recently  olTered,  and  that  the  securities  were 
awarded  at  105  386. 

HUdletes  I'oaaly.  Maia.— Bond. 9ale.— It  is  reported  that 
Ibis  cooDly  has  sold  $170,000  of  4  per  cent  10-27  year  building 
bonda  at  106  139. 

■oaadsTllIf,  W.  Ta.— Bond5aie.— It  is  reported  that  this 
nmoicipalilr  has  sold  $"i,000  of  6  per  cent  flve-year  school 
bonds,  bair'of  which  were  taken  at  101-135.  The  remaining 
amonot  was  awarded  at  101.     Four  bids  were  received. 

Soaat  Teraoa,  N.  \.—Bond  Offering.— S'^\ed  proposals 
will  be  noeived  by  tbe  Coinmon  Council  of  the  City  of  Mount 
Vernon  until  December  15,  1896,  at  8  o'clock  P.  M.,  for  the 
parcbaae  of  school  tax  relief  bord<  to  the  amount  of  $30,000. 
The  securities  will  be  dited  December  1.  1896,  will  bear  in- 
terest at  the  rate  of  5  per  cent,  payable  semi-annually,  and 
tba  prineioat  and  in'erest  will  be  payable  at  the  office  of  the 
QtT  Tressurer  in  Mt)unt  V.  rnon.  The  bonds  will  be  of  the 
4lmomination  of  |I,IXW  and  wi  I  be  delivered  to  the  purchaser 
oa  or  before  DicmXt^r  30,  1S96.  Each  hid  must  be  accom- 
panied by  a  oerlifl'd  check  for  $500.  Edwin  W.  Fiske  U 
MaVor  of  Mount  Vernon  and  George  M.  Jenkins  is  the 
<;ity  C'l-rk. 

Neiib>rr,  Orefoa.— Bonds  l7n«oW.— City  Recorder  J.  Q. 
Hadley  repiris  thit  the  $15  000  of  gravity  system  water  bonds 
of  !(«wberg  have  not  yet  been  dispojed  of  :  and  tbey  are  still 


upon  the  market.  The  loan  is  to  run  for  twenty  years  and 
interest  will  be  payable  semi-annually.  The  place  has  no  in- 
debtedness except  such  as  will  be  paid  off  from  the  proceeds 
of  the  bond  issue.     The  population  is  about  1,100. 

Newton.  Mass. — Bond  Sale. — It  is  reported  that  school 
bonds  of  Newton  to  the  amount  of  $50,000  have  been  awarded 
at  106-675.  The  securities  will  bear  4  per  cent  interest  and 
mature  in  1 916. 

Niagara  Falls,  N.  Y.—Bond  Sale.— On  Dec.  4,  1896,  school 
and  water  redemption  bonds  to  the  amount  of  $5,509  and  cer- 
tificates of  indebtedness  amounting  to  $S,00O  were  sold  to  Isaac 
W.  Sherrill,  of  Pou^hkeepsie,  at  103-10  and  103-13  respec- 
tively. 
The  following  bids, were  also  received: 
W.  J.  Hayes  &  Sons,  Cleveland,  Ohio. 
School  redemption  bonds,  $2,500;  $40  premium. 
Water  redemption  bonds,  $3,000:  $48  premium. 
Certificates  of  indebtedness,  $8,000;  $303  premium. 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  Ohio. 
School  and  water  bonds,  $5,500;  $155  65  premium. 
Certificates  ot  indebtedness,  $8,000;  $'280  premium. 
Niagara  County  Savings  Bank,  Niagara  Falls, 
School  and  water  bonds,  $5,500:  100  and  interest. 
Certificates  of  indebtedness,  $8,000;  101. 
City  Bank,  Buffalo,  N.  Y. 

Certificates  of  indebtedness,  $3,000;  101-595. 
Other  bids  were  received  from  Boston,  Mass.;  Cleveland, 
Ohio,  and  Tonawanda,  N.  Y.    A  detailed  description  of  the 
bonds  is  given  below: 

School  redemption  bonds,  Nov.  1,  1896,  4s  A&O,  $2,500,  due 
Nov.  1,  1916. 

Water  redemption  bonds,  Jan.  1,  1897,  43,  J&J,  $3,000,  due 
Jan,  1, 1917. 
Certitic^es  of  indebtedness,  5a,  annually,  $8,000  (about). 
The  certificates  represent  nine  iostalments  of  pavement  as- 
sawments  and  become  due  one  each  year. 

Oxford  Union  Free  School  DUtrict  No.  1,  N.  Y.—Bond 
Sale. — rhis  district  has  sold  $20,000  of  bonds  to  the  Riverhead 
Savings  Bink  of  Rirerhead,  L.  I.,  for  a  premium  of  $236  upon 
tbe  whole  issue.  The  total  amount  of  all  bids  received  was 
$115,000.  The  denomination  of  tbe  securities  is  $1,000.  In- 
terest will  be  payable  semi-annually  on  the  first  days  of  April 
and  October,  and  the  principal  will  mature  at  the  rate  of 
$2,000  yearly,  commencing  October  1, 1898. 

This' district  is  practically  the  village  of  Oxford.  The  as- 
sessed valuation  of  the  district  is  $796,000. 

Plalnfleld,  Conn.— Bond  Sale —Iha  $5,000  of  Town  oj 
Plaiofield  bonds  sold  at  Cfntral  Village,  Conn.,  on  Dae.  i* 
1896,  were  awarded  to  the  Dime  Stvings  Bank  of  Norwich 
for  $5,025  50  and  interest.  Two  other  hi  is  were  received; 
Thomas  S.  Grimke  $5,025,  and  J.  A.  Atwood  100-27  and  inter- 
est. These  binds  are  for  $500  each,  dated  lC»y  1,  1896,  and 
due  May  1,  19)1,  with  interest  at  the  rate  of  4  per  cent,  pay- 
able on  the  first  days  of  May  and  November  in  each  year  from 
Nov.  1,  1890  The  bonds  are  issued  for  the  purpose  of  making 
permanent  improvements  on  the  main  highways  of  the  town. 

Pomeroy,  Ohio.— Bond  Sofe— It  is  reported  that  this  city 
has  awarded  $6,000  of  6  per  cent  twenty-year  refunding 
bonds  at  108-75. 

Portsmouth,  Va. — Bond  Sale. — Coupon  sewerage  bonds  to 
tbe  amount  of  $30,000  have  been  sold  by  the  City  Council  at 
prices  ranging  from  101  to  103.  The  securities  are  dated 
D  -c.  1,  1896.  Interest  at  the  rate  of  5  per  cent  will  be  pay- 
Bi'l>>  semi-annuallv  and  the  principal  will  beooms  due  Dec.  i, 
1926. 

Qieensbnry  Union  Free  School  District  No.  1,  N.  ¥.— 
Bond  Sale  —It  is  reported  that  this  district  has  sold  $16,000  of 
ix>t  ds  a.  105  45.  The  securities  « ill  bear  interest  at  the  rate 
of  6  per  cent  and  mature  in  from  three  to  ten  years  from  date 
of  issue. 

Oaeens  Connly,  S,  Y.— Bond  Sale  —The  $275,000  of  4  per 
oeui  road  bonds  which  were  offered  by  this  county  on  Decem- 
ber 8,  1896.  have  been  awarded  at  107-125.  Three  other  bids 
wr>et«Beived.  The  securities  are  dated  November  1,  1896, 
intfrest  will  be  payable  semiannually  on  May  1  and  Novem- 
ber I  at '  he  office  of  the  County  Treasurer,  and  the  priocipal 
will  mature  November  1,  1916.  Both  interest  and  principal 
will  be  payable  in  gold.  The  a'sessed  valuation  of  real  and 
prsonal  property  in  Queens  Cjuoty,  as  equalized  by  the 
Board  of  Supervisors  in  December,  1895,  was  $72,168,015  and 
tbe  bonded  indebtedness  of  the  county  does  not  exceed 
$956,000. 

KockTille,  Md.— Bond  SaU.-On  Dec.  9,  1898,  $20,000  of 
registered  water-work  bonds  were  sold  to  Thomas  S.  Grimke, 
of  New  York,  at  101 1^.  Only  two  other  bids  were  received. 
The  securities  will  be  of  the  denomination  ot  $500  and  $1,000 
each,  dated  January  1,  1897.  Interest  at  the  rate  of  4  per 
cent  will  be  payable  semiannually  on  January  I  and  July  1, 
and  the  principal  will  mature  January  1,  1917,  The  bonds 
are  to  b»  exempt  from  all  taxation. 

Salisbury,  N.  C— Bonds  i-roposed.— Electric-light  and 
water- works  bonds  of  this  city  to  the  amount  of  $100,000  are 
under  consideration.  The  securities,  if  authorizad,  will  bear 
4  per  cent  interest. 

Slater,  Mo.— Bond  Election.— It  is  reported  that  in  Febru- 
ary next  the  people  of  this  municipality  will  hold  an  election 
to  determine  the  question  of  issuing  bonds  for  the  construc- 
tion of  water  works. 
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South  Park,  111.— Bowd  Caii.— Notice  has  been  given  that 
■fifty  South  Park  bonds  have  been  selected  by  the  Commis- 
aioners  for  reiirement.  Interest  will  cease  after  the  next 
annual  interest  coupon  falls  due.  The  sectirities  will  be 
redeemed  at  the  Chicago  National  Bank  of  Chicago,  III. 

The  numbers  of  the  called  bonds  will  be  found  in  the  official 
advertisement  elsewhere  in  this  Department. 

Snmmlt  Connly,  Ohio.— Bond  Sale.— It  ie  reported  that 
MO.OOOof  Summit  County  bonds  have  been  sold  at  1031675. 
The  securities  will  bear  interest  at  the  rate  of  5  per  cent  and 
matnre  in  five  years  from  date  of  issue. 

Sjracnse,  N.  Y.—Bond  SoZe.— Local  ijiprovemeot  bonds  to 
the  amount  of  $320,000  were  awarded  to  Messrs.  Blake  Bros. 
&  Co..  New  York,  at  their  bid  of  100'559.  The  securities 
mature  at  the  rate  of  $80,000  yearly  for  four  years  from 
Dec.  15,  1896.     We  give  below  a  list  of  bids  submitted  : 

Am<nint.  Bid. 

Blake  Bro«  4  Co..  New  Tork $320,000  100-559 

O.H.  White  4  Co.,  New  York 320,000  100  25 

Sejmour,  Barto  &Co..  NewYork 320,000  10  >-25 

L.  W.Morrinon,  New  York 80.000        1898,        101-125 

U  W.  Morrison,  New  York 80.000        1897,        101-375 

Tboinas  8.  Grlmke,  New  York  320,000  par  and  *750  prciu . 

L»niprecUt  Bros  Co.,  Cleveland 320.000  par  and  $125  prem. 

8.  A.  Kean,  Cbioago 320,000  par- 

TarrytowD,  >.  Y.— Bond  Sale.-Oa  Deo.  4,  1896,  $130,000 
of  gold  water  bonds,  bearing  interest  at  the  rate  of  4  per  cent 
and  maturing  June  1,  1938,  were  awarded  ti  E  B  Underbill. 
Jr.,  at  105-55.     Twenty-two  bids  were  received  as  follows  : 


ance  Company,  of  Hartford,  Conn.,  has  bnught  suit  in  the 
United  States  Circuit  Court  agairsc  the  City  of  Urban  a  for 
$50,000  upon  bonds  issufd  by  that  ci(y  in  1889  and  1890.  A» 
the  city  issued  bonds  to  the  amount  of  $3.50,000  for  the  con- 
struction of  its  natural-gas  plant,  other  'suits  probably  will 
follow  in  a  few  days  by  other  holders  of  the  bond?,  as  the- 
city  has  defaulted  the  intf  rest  for  the  last  two  years  and  the 
bondholders  are  now  urging  payment. 

Most  of  the  bonds  are  held  In  tho  New  England  States,  and 
the  action  of  the  city  in  refusing  to  honor  them  longer  is. 
said  to  grow  out  of  some  technicalities  in  the  passage  of  th» 
law. 

Wankesha,  Wis.- Bond  Offering.— H.  E.  Blair,  City  Comp- 
troller, will  receive  proposals  until  8  o'clock  P.  M.  on  Jan.  5-. 
1897,  for  the  purchase  of  coupon  bonds  to  the  amount  of 
$15,000.  The  securities  will  be  of  the  denomination  of  $1,000.. 
They  will  be  dated  July  1,  1896,  and  interpst  at  the  rate  of  5- 
per  cent  will  be  payable  semi-annuallv.  B  >th  principal  and 
interest  will  be  payable  at  the  ofHce  of  the  City  Treasurer. 
The  first  coupon,  due  Jan.  1,  1897,  will  be  detached.  The- 
bonds  will  mature  at  the  rate  of  $1,000  yearly  from  July  1» 
1897,  to  July  1.  1911.  The  bonded  debt  of  the  city  including 
this  issue,  is  $45,000  :  assessed  valuation  is  $3,490,000,  and  tho- 
population  is  estimated  at  7,600. 

West  Hoboken,  N.  3.— Bond  Sale.— Oa  December  9.  1896^ 
refunding  bonds  to  the  amount  of  $30,000  were  awarded  to  C. 
Zabriskie,  of  Jersey  City,  at  103'17.  Thirteen  bids  were  re- 
ceived as  follows  : 


E.  B.  Underhlll,  Jr 105-55 

Blake  Bros.  &  Co 105-369 

Farson,  Leaeli  4  Co 105-19 

Blverhead  fJavtiigs Bank*. 104-56 

Daniel  A.  Moran 100-SO 

Benron  &  Siorrs 104-86 

Oeontn  M.  Ualiu in4-S8 

Wbano  &  Sclileslnger 103-57 

Street,  Wykes  4  Co 104-11 

Veruill5e4  Co...». 103-71 

R.  Klejbolte  4  Co 104-32 


E.  O.  Stanwood  4  Co 104-059 

N.  W.  Harris  4  CO 103-7« 

E   Morrison 104-29 

Seymour  Bros.  4  Co 103  04 

Bfuwell  &  Everltt 10<-875 

I.  W.  Sherrlll 104-87 

C.  H.  White  4  Co 104-5-' 

E.  D  8hepard4Co 104-43 

Mason,  Lewis  4  Oo 103'ib7 

W.  J.  Hayes  4  Sons    104 

Dietz,  Denoison  4  Pryor.. 103-917 


C.  Zabriskie 

Provident  Savings  Institution 

B.  Kleybolte  4  Co 

The  l*mprecht  Bros.  Co 

C.  H.  Whlte4  Co.. 

E.  Beelcmsn 

Hoboken  Bank  for  Savings , 

Hoboken  Trust  4  Savl'gs  Cnstitutlon. 
E.  D.  Shepurd  4  Co. 


*  Tbe  Riverbead  Savings  Bank  bid  for  $60,000  only. 
Crbana,  Ohto.— Defaulted  Bonds.— A  report  in  the  N.  i. 
limes  Ibis  week  states  that  the  PhcBoix  Mutual  Life  Ineur- 


10317 

102-67 

10253 

102-10 

101-70' 

101-35 

101-13 

lOfOO 

$380  premium 

Parson,  beach  &  Co 324  premium 

Kenneily  4  <!hild 200  premium 

Beuwell  &  Everitt ISOpreminm 

Thomas  S  Grlmke. 150  premium 

The  securities  will  be  dated  January  1.  1897,  and  will  ma- 
ture in  five  years.  Interest  at  the  rate  of  5  per  cent  will  be 
payable  semi-annually. 
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#60,000 

City  of  Columbus,  Ga., 

AH%  REDEMPTION  BONDS. 


Sealed  bids  are  InTited  for  {80,000  of  City  of  Colum- 
bna.  Ga.,  Redemption  Bonds,  to  be  issued  in  denom- 
inations of  (1,000,  to  take  up  a  like  amount  of  bonds 
maturing  in  lt06  and  1887,  to  be  dated  Jan.  1,1897- 
and  to  mature  In  ihlrty  years,  bearing  Interest  at  *% 
per  cent;  coupons  payable  Jan.  1st  and  July  Ist,  In 
Columbus,  Ga.,  free  from  city  tax  and  receivablefor 
all  dues  to  the  city.  Bids  at  not  less  than  par  for  all 
or  any  part  will  be  coosldered,  and  the  right  to  reject 
any  or  all  bids  Is  reserved.  No  bid  will  be  considered 
uolesa  aooompanied  by  casta,  or  a  certified  check  on 
some  bank  in  tbe  City  of  Columbus,  Ga.,  amounting 
tw  one  per  cent  of  the  amount  of  tbe  bid ;  and  in  the 
event  any  bid  Is  accepted,  and  the  same  shall  not  be 
fully  complied  with  by  the  bidder,  and  the  cash  paid 
by  noon.  Dec.  31, 1898,  then,  and  in  such  event,  the 
deposit  accompanying  such  bid  shall  be  forfeited  to 
tbe  City  of  Columbus,  at  which  time  the  bonds  are 
to  be  delivered  to  the  purchasers,  at  the  office  of  the 
City  Treasurer,  in  Columbus,  Ga. 

Bids  may  be  addressed  to  CLIKK.  B.  GRIMES 
Mayor,  and  will  be  opened  in  the  Mayor's  Office  in 
Columbua,  Ga.,  at  noon,  on  Saturday,  December  26, 
ISM. 

Copy  of  ordinance  authorlzlns  issue  will  be  fur- 
nished on  application. 

CUFF.  B.  ORIMB8.  Mayor. 
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ANNOUNCEMENT. 

SOUTH  PARK  BONDS 


TO  WHOM  IT  MAY  CONCERN: 

Take  notice  that  the  following  numbers  of  South 
Park  Bonds  have  been  selected  and  retired  by  the 
South  Park  CommlHSloners  In  conformity  with  law 
for  the  annnal  sInkinK  fond,  vis :  Numbers  1,  16.  24, 
SS,  M,  Si,  114, 124, 144.  221,  237.  872.  28fl,  310,  314.  330, 
m»,  362, 3«6. 8«8, 403, 430,  443,  443, 478  of  the  issue  of 
1S»1,  and 

Numbers  883,  675.  6«l.  712,  730,  749,751.760,781. 
792.  796,  TDD,  802,  82.1,  aU,  863. 88ft,  809,  902. 908,  913, 
031, 1003.  ,061. 1054  of  Second  Series  "  A,"  and 

Numbers  1163, 1191  and  1106  of  Second  Series  "  B. 

Interest  will  cease  on  tbe  at>ove-numbered  bonds 
on  and  after  tbe  falliaii  due  of  their  next  annual 
Interest  coupon,  at  the  Chica«o  Natloiuil  Baidc, 
Cblca«o.  Illinois. 

SOtTTH   PARK   COHMISStONBRS, 

By  B.  O.  8HUMWAY,  Secretary. 


City  of  New  Brunswick,  N.  J., 

BONDS. 

DUE    1921. 

Proposals  will  be  received  by  the  Finance  Com- 
mittee and  City  Treasurer  at  the  office  of  the  City 
Treasurer.  356  George  Street,  New  Brunswick,  N.  J. 
until  one  o'clock  P.  M., 

TCBSDAY,  DBCEMBER  15,  1896, 
For  the  purchase  in  whole  or  in  part  of  178,760  of 
the  Bonds  of  tbe  City  of  New  Brunswick,  N.  J .  These 
Bonds  will  be  Issued  to  refund  maturing  bonds. 
Interest  payable  May  I  st  and  November  1st  at  the 
National  Bank  of  New  Jersey.  The  bonds  will  be 
payable  November  1  st,  1921.  and  will  bear  interest  at 
a  rate  to  he  fixed  according  to  the  bids,  and  will  be 
delivered  on  January  2,  1897,  when  the  price  bid 
must  be  paid  by  the  successful  bidders. 

Proposals  should  be  sealed  and  addressed  to  the 
City  Treasurer,  and  marked  "  Proposals  for  Bonds,': 
and  should  state  the  price  and  tbe  rate  of  interest  at 
which  the  bidder  proposes  to  take  the  bonds,  and 
must  be  accompanied  by  a  certified  check  for  5  per 
cent  of  their  amount. 

It  is  proposed  to  issue  engraved  coupon  bonds  of 
$1,000  each.    Bonds  may  be  registered. 

The  bonds  are  anthotlzed  by  an  act  of  the  Legisla- 
ture approved  February  I8th,  1879,  and  by  resolution 
of  Common  Council,  July  6,  189S,  and  are  free  from 
municipal,  county  or  State  tax  In  New  Jersey. 
The  right  to  reject  any  or  all  bids  is  reserved. 
For  further  particulars  address 

J.  BAYARD  KIBKPATRICK, 
Treasurer  of  the  City  of  New  Brunswick.  N.J. 
868  George  Street. 

For  statement  of  the  financial  condition  of  city  see 
the  State  and  City  SufPLEMBNTof  October,  18«8, 
page  65. 


CITYofST.LOUIS,MO. 

Notice  of  Redemption. 

Match's  Office.         } 
ST.  Louis,  June  27th,  1898.  S 
To  whom  it  may  concern: 

Notice  is  hereby  given  that  the  bonds  of  the  City 
of  St.  Louis,  issued  under  authority  of  ordinance 
No.  12,485,  numbered  from  ninetv-sevcn  hundred 
and  ninety-three  (9793)  to  ninety-eigbt  hundred  and 
eighty-two  C98S8),  both  inclusive,  will  be  redeemed 
on  the  second  day  of  January,  eighteen  hundred  and 
ninety-seven,  pursuant  to  the  terms  of  said  ordi- 
nance No.  12,485,  and  the  terms  expressed  In  said 
bonds,  and  that  said  bonds  will  cease  to  bear  interest 
on  said  second  day  of  January,  1 897.  Said  bonds  are 
dated  July  2d,  18S3,  are  payable  July  2d.  1903,  and 
are  redeemable  at  the  option  of  the  City  of  St.  Louis 
at  any  time  after  ten  years  from  their  date. 

Each  of  said  bonds,  when  presetted  for  redemp- 
tion, must  have  the  thirteen  unearned  semi-annual 
interest  coupons,  numbered  from  twenty-eight  to 
forty,  inclusive,  attached. 

These  bonds  are  called  in  for  the  purpose  of  per- 
manent retirement. 

C.  P.  WALBRIDGB. 

Mayor. 
Isaac  H.  Stubgeon, 

Comptroller. 
Attest : 

H.  J.  PococK, 

Register. 


Chicnico  Drainace Hi» 

Syracuse,   N.  Y 4» 

Le  Uoy,   N.  Y 4s 

IteH  Moiucg,  la.  (School) 4}^s 

MuekeBon,   Rlicb 5s 

Sonth  Omalin,  Nebraska 7s 

Asbland,   Wis.  (Uold) Ss 

FOR  8AL.E  BY 

MASON,  LEWIS  &  CO., 

BANKERS, 
SI  State  etc.,  171  LaSalleiSi.. 

MBSTON,  CHICAQU. 


:  L.  8.  ; 


^300,000 

TAX     EXEMPT 

CITY  OF  BROOKLYN 

(N.Y.) 
REGISTERED  4S, 

MATURING  FROM  1920  TO  1932. 

Especially  adapted  to  Trust  Funds.    For  price  and 

full  particulars  apply  to 

BERTRON&STORRS, 

40  WALL  STRKKT.  NEW  YORK. 


lames  N.  Brown  &  Co., 

BANKERS 
«-i  Cedar  Street,      _- -        NEW    YORK 

.HONTCIPAL,  COUNTY,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLD. 


OlCUlBU   13,   ItfiM.J 
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WiB^ham,  Conu.— Bind  Offering. -Se&\ed  proposals  will 
be  rfotivei  uniil  2  o'clock  p.  m.,  on  Dec  16,  1896,  by  the 
««'^.'".°'  '*'"'  """^  °f  Windham,  for  the  purchase  of 
»10S  OOO  of  iniproyement  bonds.  The  securities  are  coupon 
bond*.  btariDK  initrcst  at  the  rate  of  4  per  cent,  payable  on 
tbe  hr>t  day.  ot  April  acd  October  in  each  year,  and  matur- 
ing Aljird  1.  1025.  iQUrest  will  be  payable  at  the  office  of  the 
Town  Trj-Murer  or  tn  New  Yorker  Boston  at  the  option  of 
the  porch.ser.  8eveoty  five  of  the  bonds  are  of  the  denom- 
uaiioD  of  $1,000  and  sUty  are  of  the  denomination  of  |500. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  repona  as  to   municipal   debts  received   since 

■tk»ia»t  pablioatioo  of  our  State  and  City  Supplbmrnt 

■«o«e  of  these  reports  are  wholly  new  and  others  cover  items 

of  information  additional  to  tho«  given   in   the  Soppl-embnt 

and  of  interest  to  investors. 

AiMaU,  Conn.— Erwin  W.  Webster,  Mayor.  The  follow- 
iog  statement  b<i8  been  corrected  to  date  by  means  of  a 
•peoial  report  to  the  Ohroniclk  from  Fred  M.  Drew,  City 
Treasurer. 

Ansooia  is  in  New  HaTen  County.    By  an  act  of  the  Con- 
necticut Legislature  of  1893  the  borouRh,  town  and  fire  dis- 
trict of  this  name  were  consolidated  to  form  tbe  present  city. 
LOANS—                   Whtn  Due.       Oemakd  Notbs- 
Towxor  A>snNiABOKD*—  $15.eoo 

Cta^C  to  not  after .Jaa.  1, 1W»    Tax  valnatlon  1809 3^300  258 

Orrr  or  Ahsoku  Bonia-  AMeMnumt  slwat  U  actual  value. 

-U,  »..  M4N,»190,000*Mar  «.  'IS    Tax  rate  iper»1.0o3)     ..TIkS^w 

-.iiJ'Y'fS'^'.'^LSf "*  "°""^::l,  Popmauon  lo  isao  was.. ...10,342 

3ia*,  AAO,  975.000 1008    PopuUtlon  (BoW) '80  was.  sisos 

.New  Harea  Coiat;.  Cona.— The  foIlowioK  statement  has 

been  corr<ctf  d  to  D«c.  7,  1896,  by  means  of  a  special  report 

to  the  Chsoxiclk  from  Hiram  Jacoba,  County  Treasurer. 

CouoiT  seat  is  New  Haven. 

_.    LOANS-  When  Out. 

3y.ir.MAN.910O.000.c.!>or.l,-15 

Optluiml  at  2  per  c«Dt  prciuliini. 


Portsmouth,  N.  H.-Dr.  William  O.  Jenkins,  Mayor.     The 
following  statement  of  the  debt,  resources  and  valuation  of 
the  city  of  Portsmouth  has  been  corrected  to  Daoember  1, 
1896,  by  means  of  a  special  report  to  the  Chronicle  from  City 
Clerk  W.  H.  Morse. 

Portsmouth  is  one  of  the  county  seats  of  Rockingham 
County.  The  city  issued  $343,000  bonds  in  aid  of  the  Ports- 
mouth &  Dover  RK.,  and  received  in  return  stock  of  the  par 
value  of  $344,000.  This  stock  is  now  worth  considerably  more 
than  its  face  value,  and  the  city  has  wisely  been  selling  it  and 
applying  tbe  proceeds  to  the  payment  of  the  railroad  bonds. 
When  all  these  bonds  shall  have  been  p»id  the  city  will  still 
have  on  hand  a  considerable  balance  from  the  sale  of  the  stock. 


I  Baa4.debtOeo.7,'06  .      «1 00,000 

Tax  val'rn  '09  (over) .  109,000,000 

I  PopaUUnn  In  1S90  woa. .  .209.058 


LOANS- 
NAME  AND  PURPOSE. 

■alis 
sis®. 


. — Interest  - 
P.  Ot.  Payable. 


When  Due. 


Principal.- 


.1883    4       A  & 


Q  <  Apr.1897  to  1900  > 
i  Part  due  yearly.  5 


Outsland'g. 

$8,500 

10,000 
47,000 
50,000 
40,000 
57,000 
17S.000 

13,000 
160,000 
160,000 
165.000 


1886    4  A  &  O  Apr.  1,  1901 

1884    4  A  A  O  Oct.    1,  1904 

1889    4  J   A   J  Jan.   1,  1909 

1894    4  MAN  May  1,  1914 

1889    4  M  &  N  Nov.  1,  1914 

1896    4  J    A   J  July  1,  1916 

Optional  after  Julv  1, 1912. 

Portsmouth  A  Dover  RR..    6  J   A    j  Jan    1    1897 

do       refauded..l893    4  J   A    J  Jan.   1,  1913 

Water  bonds 1892    4  J   A    J  Jan.   1,  1907 

do          1892    4  J   A   J  Jan.  1.  1912 

INTEREST  Is  payable  In  Boston  and  Portsmouth. 

TAX  FREE.— None  ot  the  above  bonds  are  taxed  In  the  city  ot 
Portsmouth^ 

PAR  VALUE.— Bonds  are  In  $100.  $200,  $500  and  $1,000  pleoesj 
noDB  registered  except  $19,500  ot  the  issue  of  1881. 

TOTAL  DEBT  on  December  1,  1896,  including  the  water  debt,  was 
$899,940;  assets  In  treasury,  $30,101 ;  water  debt,  15325,000 ;  net  debt, 
$34 1 ,329.  The  city  owns,  in  addition  to  the  water-works  and  the  Ports- 
mouth A  Dover  BB.  stocic  above  mentioned,  real  estate,  including 
sohools,eto.,  which  Is  valued  at  $185,700;  personal  property  (includ- 
ing flro  department)  valued  at  $51,007.  The  par  value  of  the  Ports- 
mouth A  Dover  stock  held  by  tbe  city  on  December  1,  1896,  was 
$172,000;  market  value,  $193,500. 


NEW  LOANS. 


TO  THB  BOLDKKM  or  TUK  BONDM 

or  TiiK 

City  of  Annlston,    Ala. 

inll  hu  t.«Mi  rnu-nal  by  lh«  aiMl<-r«lKor<l  Coinmlt- 
*m  In  lk«  I.'.  S.  OrrsH  Conn  .smlnM  th*  ciiy  of 
AnslMon.  AU..  ft>r  iMkrmmt  tit  th«  nvenlii*  r.>up.'nji 
••  Um  ll.>iid>  of  Mil]  ent. 

Tfc»  CummlUfw  <lHlna  lo  (Ir*  dual  ivHIos  to  tbr 
tiaiiaimii  ikiu  u  n—nm  tk»  itatil lo raftwa  10 
'••*'■  SBT  annai  irbMi  w* not  <topa*IM<l  witk  Uw 
*■*•  t^tatt  a  Tr««>  CoaapaBr  nf  BsltlaHin  go  or 

>«*■■  DsMMbw  SIM,  itm,  «nb  tiw<iii«nai  or 


NEW    LOANS. 


NOTICE  OF  REDEMPTION. 


CITY  Of  ERIE  BONDS. 


*te  pmcasrtiso  «fcl«b  ban  kMS  laMtatad.  tlw 
Bn*  BM  awoiMetf  am  keasaamd  ftna  Ike  b«w- 
aso<«Ma»rriiiiH«ai««  at  aar olh« aMioa vklcfe 
■ar  b*  lakn  kt  IW  UasaMts 
at  ta«  dir^i  iMal  Inaser 

'  alrfMlf  kwa  dspMliad  •■OiaoOior  simat  W 


AMEHo.  witaox. 

Of  Wl!«rn  Oihtoo  A  Ca 
HJOHAI  MSB, 


bOCOl ...»MA^ 

Ai  Miiitsuto- KatlOMl Baas.     / 
lAlminRB.  J|l>,  NoTSBbwao,  ISM. 


BowtkoMw* 
. .  OoMBlttaa. 


**»"50,000. 

Town  Of  Burrillville,R.I. 

Highway  Improvement  4  Per 
Cent  Gold  Bonds. 

'—I'*  »»«>l«>«al»  irui  bs  rwelvM  by  P. o.  nawklns. 
ITMMnr  af  lbs  torn  of  Banmnils.  Prrjrldenai 
<*«at».  a.  L.  St  PSMoaa  Matloaal  Bank.  Pawnaa 
■.  I,  —Ml  mmm  WmammOmr.  Dan.  tt,  ISSS.  t..r  ibo 
wa«*»orsi»y>««tof  aitytboa— la  dolUra  kishw.y 
^«*a<.aiaal  konda  ot  tba  itsanailniloD  ofsi.oou 
•■*.*Msajaa.l.  IS»T.aalollo«s:  tao.oon  iiooJan 
l.U«T',«MJ00  4aa  Jaa.  I.  IM;  110.000  <to«4.n.  I, 
1*17.  ai»«  |M,oO*  aaa  Jan.  I.  latt.  irltb  IntcraM  at 
•*•  '■••  o*  '<>•»  par  aaat  par  anauo.  July  lit  and 
iaaaarylM  ofaarb  and  avary  ytar.  Prladpal  and 
talaiMI  paraMa  la  «<iW  coin  of  tba  praaaot  Maodard 
^*ya**  ■••  aaaaaw  at  Traaanfar^  ofloa.  Tbaaa 
*— ^  *W  ba  laaata  aad«r  Chaptar  isto,  AoU  and 
*"«*'»»  ol  aboda  lilaad.  May.  ISM,  and  aacarad 
*f  a  ilabisg  tmad  rrondiiid  for  iba  paymaet  of  tba 
— "—  — — Hy.  Asaraad  lataraat  wID  ba  addad 
•  aad  tba  rtabt  um  lad  Co rataet 

r.  O.  BAWKim,  Towa  Traaaofar. 


CITV  COMTSOLLHR'B  OrPICI,  ) 

Ruia,  PA..  Not.  2S.  1890.  ) 
Tba  aiBkinc  Fniid  Commlaaionars  of  tbe  City  nf 
Kna  will  ladaam.  Jaouary  lai.  IS8T,  at  the  Keystone 
NaUcaal  Bank  of  Kne.  Pa.,  tlio  fnlloirlnii  bonds  of 
tba  Ony  at  Whrn,  Pa.,  from  tha  iMoe  of  Jannary  1st. 
uen,  radaamabla  at  tba  opuon  of  tbe  City  on  and 
aflar  January  lat.  I8P7,  and  due  January  l«t.  1I>07; 
Nomban  1,  S,  S.  (.  5,  a,  7. 8. 9.  to.  11. 13.  13.  It,  16,  31 

•t,sa.a«,a6,86.aT,38,ae.40,ti,tf.  ts,  <4.  <5.  ts.  t?! 
«a,«p,ao,n.at,aa.M.M,M,67.c8,  ae,  so,  <].  02. 03. 

aoi,  tot,  9t0  aad  tOb. 

lataraat  will  cease  on  tbe  furasolns  nomben  of 
boada  Janoary  lat,  1887. 

W  W.QU(OBlCU.(>>ntxollur. 


NEW  LOANS. 

MUNICIPAL   BONDS 

OF 

CHICAQO. 

4%,   4K%    and    S% 
BOUOHT    AND    SOU). 

Poll    Partlculara    on    Application. 

N.  W.  HARRIS   ^  CO. 

13  WA1.I.  ••TilKKT.    IKW  VOKH. 

70  State  St.,  Boston. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LlirrS    SENT    IJPOM    APPLICATION 

MKMBKK.S  OK  BOSTON  AND  NEW  TORK 
•ITOCK  KZC^ANGES. 

R.  L.  DAY  &.  CO., 

40  Water  Street.  Baataa. 
y  Haaaaa  Hlraat.  New  Vark. 


SIOO.OOO 
Lackawanna    Co.,    Pa., 

4%  Tax  Free  Bonds. 

Dated  Dec,  1,  lti90.         Due  Dec.  1,  1906. 

City  of  Scranton  is  tbe  County  Seat. 
PRICE  ON  APPLICATION. 

EDWD.  C  JONES  CO., 

•21  CUKSTNUT  8TKKBT,  80  BBOADWAT, 

PUILADICLPUIA.  NBW  YORK. 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congfresa  Street,   Boston. 

8TATE    riTf  a  UAIiiKltAU    UUNUS. 


QUEENS  COUNTY,  N.  Y., 

GOLD  ROAD  4s. 

PKICB    OK    APPLICATION. 

Farson,  Leach  &  Co., 

a    WALL    STREET. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  Sb  Co., 

BaNKEKS, 

121  Devonshire  Street. 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


SAFE  INYESTMENTS. 

SEND  POR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CUNHKEMM    HTllKET,    •    BU8TON. 
lUe  Sapertar  Street.  CieTeland,  O. 
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ASSESSED  VALUATION.— AsseMedvaluatlonln  1896  of  real  estate 
and  personal  property  was  $8,214,714  (about  ^  actual  value) ;  tax 
rate  (per  f  1,(X)0)  $20-60.  Assessed  valuation  •{  real  aud  personal 
property  in  1893,  $7,833,490;  tax  rate,  $18-50;  In  1882,  $6,100,364; 
tax  rate,  $16-30;  lu  1890,  $7,398,710;  tax  rate,  $18-80. 

POPULATION.— In  1890,  9.827;  In  1880,  9,690;  In  1870,0,211: 
estimated  1896  at  more  tliau  10.000. 

Wasbiogton. — County  \'aluationt.—Tbe  following  table 
shows  the  tax  valuation  of  real  estate,  personal  propeny  and 
railroad  tracbs  in  each  county  of  the  Siate  of  WashinKtoo  as 
equalised  by  the  Ctounty  Boaids  of  Equalizition  for  the  year 

1896. 

Personal 
Properly. 
$380,050 

113,400 

591,573 

114,454 

367,675 

548,706 

•288,178 

405,553 

167,839 

244,518 

156,580 

337,484 
4,926,814 

343,266 

852,291 

422,381 

368,488 

731,711 

154,015 

307,467 

261,632 

3,049,897 

84,307 

474,971 
53,556 

757,226 
2,850,099 

330,704 

470,179 

87,362 

1,466,871 

453,564 
1,993,054 

618,751 


Real 

Oountiei— 

EstaU. 

Adams 

$1,262,542 

Aaotin 

482,447 

ChebaliB 

4,543,008 

Clallam 

2,552,988 

Clarke 

3,934,300 

Columbia 

2,374,380 

Cowlitz 

2,698,253 

Douglas 

Franklin 

1,289.669 

777,174 

Oartleld. 

992,260 

Island 

885,643 

Jefferson 

4,183,893 

King 

37,122,391 

Klteap 

1,559,725 

Kittitas 

2,568,301 

Klickitat 

1,612,506 

Lewis 

4,186,330 

Lincoln 

3,635,128 

Mason 

1,494,483 

Okanogan 

295,596 

Paciflo 

2,044,913 

Pierce 

30,934,342 

San  Juan 

788,272 

Bkaglt 

3,812,885 

Skamania 

296,771 

Snobomisb 

5,684,208 

Spokane 

Stevens 

17,780,118 

^1,031,361 

Thurston 

4,469,145 

Wahkiakum.. 

584,252 

Walla  Walla.. 

5,025,949 

Whatcom 

10.000,448 

Whitman 

7,335,262 

Taklma 

2,994,282 

Totals 

$171,233,234 

Railroad 
Track: 
$3.52,318 

280',  81  i 

ih'Xio 

280,745 
177,246 
399,129 
368,965 
74,385 

'93',758 
1,198,920 

665,475 

244,438 
870,396 
88,303 
76,980 
191,479 
616,686 

470,805 
3,900 
752,141 
1,158,509 
513,661 
354,441 


904,648 

413,941 

1,742,729 

543,602 


Total 

Valuniinn. 

$1,995,510 
595.847 
5,415,392 
2,667,442 
4,327,125 
3,203,831 
3,163,677 
2,094,351 
1,313,978 
1,311,172 
1 ,042,223 
4,615,135 

43,248,125 
1,902,991 
4,086,067 
2,034,887 
4,799,206 
5,237,235 
1,736,801 
680,043 
2,498,024 

34,600,925 

872,579 

4,758,661 

354,227 

7,193,575 

21,788,726 

1,875,726 

5,293,765 

671,614 

7,397,468 

10,867,953 

11,071,045 
4,1.56,635 


When  Due. 


The  total  valuation  of  the  State  as  equalized  l>y  the  g  tate  Board  for 
1896  Is  $204,677,668.  lu  1894  the  valuation  as  equalized  by  the 
county  boards  was  $216,317,946  and  by  the  State  board  $226,245,182. 

Rockland,  Mass. — J.  S.  Oray,  Treasurer.  The  following 
has  been  corrected  by  means  of  a  special  report  to  the 
Chronicle. 

Town  in  Piymoulh  CJounly. 

LOANS-  Vhen  Due. 

DEficiEScr  Bonds- 

3%9,  MAN.  $8,000 1897-1900 

($2,000  due  yearly  on  May  1.) 
PiBK  Kngink  Bonds— 

48,  M&N,  $6,000 1897-1902 

($1,000  due  yearly  on  May  1.) 
FoNDXNo  Notes— 

....,$20.000 May  1, '97  to '06 

($2,000  due  yearly.) 
School  Bonds— 

4s,     MAN.  $9,000 1897-1902 

($1,500  due  yearly  on  May  1.) 
Street  Bonds 


loans- 
Water  works— 

48,  MAN,  $80,000 1897-1916 

($4,000  duo  yearly  on  May  1.) 

4a,  FAA,  $21,000 1897-1917 

($1,000  due  yearly  on  Feb.  1.) 
Total  debt  Dec,  1896...  $147,000 

Tax  valuation,  real 2,477,362 

Tax  valuatlou,  personal.    538,908 
Total  assessment  1896. .3,016,270 

Tax  rate  (per  $1,000) .$20-00- 

Total  assessment  1895.. .2,984,019 

Population  In  1890  was 5,213 

Population  In  1880  was 4,553 

Population  In  1895  (census). 5,511 


4123,  MAS,  .$3,000 1897-1899 

($1,000  due  yearly  In  Seyt.) 
INTEREST  on  the  school  bonds  at  the  New  England  Trust  Co., 
Boston;  on  the  dettclenoy  bonds  at  the  State  Treasury;  on  all  other 
bonds  at  the  office  of  the  New  England  Trust  Co.,  Boston. 

Narragansett  Pier,  R.  1. — The  foltowitiK  statement  has 
been  corrected  to  Dec.  1,  1896,  by  means  of  a  special  report 
to  the  Chronicle. 

Narraganseit  Pier  is  in  Was)  ington  County. 

LOANS—  When  Due.  Total  delit  Dec,  1896...  $152,000- 

Impkovkment  Bonds—  Sinking  fund 2,00O 

4s,  M&N,  $20,000 May  1,1919  Net  debt  Dec,  1896 1,^0,000 

Interest  payable  In  New  York.  Tax  valuation,  real 3,317,700 

Bonded  debt  Dec,  1896.  $100,000  Tax  valuation,  per-onal.    319,750 

Town  has  no  water  debt.  Total  valuation  1896 3,637.450 

Floating  debt $52,000  Total  tax  (per  $1,000)...  7-50 

Oraresend,  N.  Y. — New  Assessment. — The  assessed  valua. 
tionof  Uravesend,  N.  Y.,  has  been  reported  for  1898  at  $6,.595,- 
S47.  The  total  amount  raised  by  taxation  was  $205,933  93. 
In  1895  thp  assessed  valuation  was  $6  291,128  and  the  amount 
of  taxes  $384,653.  The  tax  valuition  in  1891  >va8  |4,. 504,375, 
and  in  1893  it  was  14,4,55,110. 


NEW  LOANS. 


INVESTMENTS 


New  York  Savings  Banks 

city  of  Cambridge,  Mass.,  •  ■  48 

City  of  Lowell,  Mass.,  -    -  ■  •  48 

City  of  Boston,  Mass.,  •    -  •  -  4s 

City  of  Cleveland,  Ohio,   •  •  •  48 

A  fall  description  of  either  of  tbese  Issues,  with 
pricea,  will  be  mailed  on  application. 

E.  H.  ROLLINS  &  SONS, 

33    STATE     STREET, 
BOSTON MASS. 


WHANN&SOHLESINGER 

MUNICIPAL 

BONDS. 


9    WALI.    STREET. 


NEW    YORK, 


W.  J.  Hayes  &  Sons, 

BANKRRS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Rallws;  Bonda,  and  other  blKh-crade  In- 

vcHtmcnts. 

BOSTON,  MASS.,  Cleveland,  Ohio. 

7«xcli«n«ePlace.  311>313  Superior  Si 

Cable  AiUrtn.  "KENSETH." 


CLAPP  &  COMPANY. 

'■nkeraand  Commlaslon  Mercbanl*. 

MILLS  BLILDI.NCJ.  NIIW  VOUK. 
•  V  ,u     ^Solicit  and  Execute  Orders  on 
H-  !•  ?*"ek  Kichannc.         iN.  Y.  Produce  ITichanBe 
H.  ¥.  Ck>ttoD  Kxchanire.      Chlcaito  Board  of  Trade 
nunrpimed  PriTate  Wire  Facilities  to  Sey  Tork 
Ctalcaiio  and  Western  BxohanBe*. 
CiWe  Address  "OZHo"' 


NEW  LOANS. 


BONDS. 

Rochester,  N.  Y., 

SIOO.OUO  ■2.8-Vear  Sewer  68. 

Newtown,  Lone  Island, 

830,000  «-30-Venr  School  DUirict  Ss. 

State  of  Iowa, 

830,000  6  Per  Cent  Wnri-BntB. 

Borough  of  Renovo,  Pa., 

$-.20,000  30-Y<!ar  Gold  4^8. 
Free  of  Tax. 

Columbus,  Ohio, 

$10,000  14-Year  Sewer  48. 

Aurora,  III., 

913.300  1-9-Vear  Sewer  68. 

Anne  Arundel  County,  Md., 

810,000  •ii-Yea.r  School  3s. 
Prices   and    Particulars   on    .tpplication. 

C.  H.  WHITE  &  CO., 

BANKERS, 

72  BROAD1VAY,  KEyV  YORK. 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOITGUT  AND  SOLD. 
Devenshlre    Balldlnc, 

le   State   Street,    Bo§ton,   Mass. 


W.  N.  Coler  &  Co., 

BAIWKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET 


Actire  and  Local  Securities  boueht  and  suld  to  ad 
Tsutage.    Atlantic  Mutual  Scrip.    Clrcnlars. 

J.  P.  Wlntringham,  36  Pine  St..  .V,  T. 


MISCELLANEOUS 


CITY  OF 

NEW     YORK 

3K  PER  CENT 

GOLD  BONDS 

DUE  NOVEMBBK  1st.  1916. 
INTEREST  PAYABLE  JAN.  1st  AND  JULY  Isl. 
Executors,  A(lmlnistratr,rs,  Guardians  and  others 
holding  trust  funds  arc  authorized  hy  an  act  of  the 
New  York  LcKislature  passed  March  14. 1889,  to  in- 
vest in  these  bonds. 
PRICE  AND  PARTICULARS  ON  APPLICATION 

Rudolph   Kleybolte  &  Co. 

BANKERS 

CINCINNATI,  O. 
41  and  43  Wall  Street,  New  York. 


CRIPPLE  CREEK,  COLO., 

the  leadinfi  pold-mininp  region  in  the  U.  S.,  with 
nearly  3i.K)  Dayinp  mines,  pnnluoin^  ^1,000.000  per 
montn;  population  of  towu.2o,0iiii;  of  filstrlet.  40,000. 
—is  yet  in  its  infancy.  The  Mtf  proflta  come  from  de- 
veloping mining  claims  and  advance  in  values.  I 
offer  undeveloped  claim,  nearshippinpmines.SlO.OOO; 
can  let  and  bond  at  $au,00t'.  Five-sixths  of  stock  tn 
company  owning  19  acres  choice  lucation,  $20,000; 
can  bond  at  $7(i.uO0.  »1,500  buys  lease,  now  work- 
ing, heart  of  district,  with  bond  for  claim  at  |40,000. 
Half  mtereat  in  claim  $1.5ou;  $t3(K>  procures  patent 
and  gets  one- third  Interest  In  another;  both  fair  loca- 
tions. 

Partly  developed  mine,  ay  ipping  and  paying,  ha^ 
produced  $^0,UOO;  price  tl50,('0  . 

S.  M.  SMITH.  P.  O.  Box  169», 

Room  1.  First  National  Bank  Buildinfc. 

Cripple  Creek  Colo. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Intereet  7  Per  Cent  Net. 

NO    CO  AMISSIONS   chariied  borrower   or  lender 
until  loans  have  proven  Kood. 

FRAIWCIS   fSiniTH  *  CO., 

HAN   ANTUMO.  TEXAS. 


Fred.    H.   Smith, 

No.  8  BROAD  STREKT,  NEVT  YORK. 

STOCKS  AND  BONDS. 

UARCUlf  AOaOUNTS  SOLICITS D. 

INTEREST  AliLOWBD  ON  BALANCES. 
Maiket    Letter  on    Application.     Correspondeaoe 

Invited.    Eatabllshed  ISdH 

All  classes  of  Unlisted    Securities  and    TraoMoo 

Stocka  Bought  and  Sold. 


finannal 


i  , . /;>f  inanriai  ' 


Quotation  Supplement  (Monuiij)     Street  Kailway5upplement  (quitei^ 
Investors  Supplement  ((im\e>\^     State  and  CiU|  Supplement  (^Anmauj 

(RmterM  »o<Mrdlai(  to  A.ot  o(  Ooagre«s,  ia  the  year  1896,  by  the  William  B.  Daha.  Ooxpakt,  In  the  oOlae  ol  the  Librarian  of  Oongren. 


VOL.  63. 


SATURDAY,  DECEMBER  19.  1896. 


NO.  1,643. 


She  ^hconiclt. 

PUBLISHED    WEEKLY. 

Teraa  ttf  Saoaeriptlom— Parable  in  Adraaee: 

Par  One  Tear „ 910  00 

PorBIz  Month* 6  00 

Koiopaan  Snbeorlptlon  tlnolndlng  poslase) 13  00 

KMOpe—  Sabeerlptlon  Six  Month*  (tnelndlns  iraatage) .      7  00 

▲manal  Snbaerlptlon  In  London  (Inelndlng  poatage) aS  10*. 

BU  Mo*.  do.  do.  do.  ...alio*. 

Xka  ft— tOM'  aoprLSHnrr  will  be  (nmlahed  vilAout  extra  ehargt 
•o  eTery  annual  ■ab*cr1ber  of  the  Commkbolaj,  ahd  FiHAicotAi. 
Oaaoaici.8. 

Tka  Vrara  Ain>  Orrr  BcrPLsmiiT  will  al*o  be  fnmlahed  wU^oul 
«atm  aJkarf*  to  erery  rabeerlber  ot  the  ORBomOLa. 

Tka  Snarr  Railway  BoprLiaor  will  likewise  be  f umlibed  i»i(A- 
•Mlealra  e*ari*  to  every  ■aboerlber  of  the  CHBOmcLB. 

Tke  Qdotatio^  SDrrLSMSirr,  Unned  monthly,  will  alio  be  fnmlahed 
m%tJk*mtaMtrm  tAart*  to  erery  rabeoriber  ot  the  OHBonoLa. 

PUa  eorer*  are  (Old  at  50  eenu  eaeb:  poata^e  on  the  «ame  I*  18 
aaaM.  Pile  eorer  for  •apptomenu  oan  be  had  at  olDoe  (or  65  eenu  or 
■ailed  tor  M  eenu. 

Teraa  af  AdTertlalur— <Per  laeh  ipaee). 

uaattaa. ..„„...... M  SO  |  Three  Month*    (lStlmee)..»3S00 

OaaHoBtt  l«tlmee)..  1 1 00    Biz  Month*         (>6     "     )..   43  00 

TvaMoatt*         (•     ••     l  .  IB  00 1  Twelve  Month*  (5S     "     >..  68  00 

(laa  abOT*  term*  for  one  aonth  and  upward  are  for  (tending  oarda.) 

Loa4oa  Areata: 

Ma**ri.  BowAaoa  *  ■Kim,  l  Draper*'  Garden*,  E.  O.,  wUl  take  *nb 
etrlyUonaaad  adTacll»aia«nt*,  and  aupylyilngle  eopleeot  the  paper 
al  fa.  eaafe.  , 

lVII>ItlA!ll  B.  DAlfA  OOnPANV,  Pakllakara, 

PIB*  aireet,  Ooraer  •!  PMurl  Street, 

Poar  Ornoa  Boa  05«.  NBW  TOKK. 


CLRARlSa  HOUSE  RETURNS. 
The  following  tabl«,  ma<]e  ap  by  tele^^^ph,  etc.,  indicates 
that  the  toUl  bank  olearini^  of  all  the  olearing  hotues 
of  the  United  8Utea  for  the  week  eadinj;  to-day  December  19, 
have  been  )l.lin.lU,':><>,  against  $l.0t.'S,901,5S3  last  week  and 
|l,m,47V,868  the  oorreniiondinK  week  of  last  year. 


OX.IAUII**. 


eittM,  5  day* . 
»day* 


Total  all  allla*.  (  day*. 

auetH**.14ay 


Tetal  all  nitIM  fur  w—k 


ITMk  aiwMa«  Dtttmber  19. 


•.-,'>.l.:ini.u<3 
HO,x.-.4..17H 

.■.;.rj;i.Mj 

-l.^•<^^.rA^ 

•J.'.«l-.'.i».U 
O.rHW.OHl 


»7Hi.«:,-..i;r, 
'9!>i:,.i\-,i.wi 

17!»,«.W,793 


♦  i.iii'.in.viH" 


IMS. 

awo.Torioo 

8'J.a04.3O4 

.'.y.Rit.sTi 
IJ.:i.-.s.(mo 
S  1.71.1.2 1 3 
23.2!i4,73*l 

li.lio.Hon 


»S7;i  121.700 
l.->4,l)iG.13l 

331.432.411 

$1.2li2,47!l.«lit 


PtrOmU. 

-I2S 

—  •Z'i 

—  101) 

—  .'i-.-l 

—  3-7 

—  2;i 

-IS-9 

—  70 

"^100 

—  23-5 


The  full  det&ila  of  clearings  for  the  week  covered  by  tlie 
above  Btateinant  will  be  given  next  Saturday.  We  cannot, 
td  oonrae,  furnish  them  to-day,  bank  clearings  being  made 
np  by  the  various  olearing  houses  at  noon  on  Saturday,  and 
heooe  in  the  above  the  last  twenty-four  hours  of  the  week 
hare  to  be  in  all oaaes estimated,  as  we  go  to  press  Fri<lay  night. 

We  present  below  our  usual  deUiled  flguree  for  the  pre- 
vtooa  week,  oorering  the  returns  for  the  period  ending  with 
Satorday  noon.Denember  19,and  thereaulta  forthe  oorrespond- 
inic  week  In  1806. 18M  and  189S  are  also  given.  Contrasted 
wfth  the  preceding  week  there  is  a  decrease  in  the  aggregate 
exohangea  of  one  hundred  and  fifty-nine  million  dollars, 
and  at  New  York  alone  the  lose  U  one  hundred  and  five 
millions.  In  comparison  with  the  week  of  189.5  the  total 
for  the  whole  oountrr  shows  a  decrease  of  5-8  per  cent.  Com- 
parod  with  the  week  of  1894  the  current  returns  record  a 
Saof  2-3  par  oent  and  the  excess  over  1898  is  11-8  per  cent. 
oSaUle  of  New  York  the  decline  from  1896  is  7-9  per  cent. 
The  Increase  over  1894  reaohes  3-6  per  cent,  and  making  oom- 
yariaon  with  1998  the  gain  is  seen  to  be  7-6  per  oent. 


Wttk  ffuMnf  Deambtr  12 


OUarUtm  o^— 


IBM. 


Hew  Ton 57«.sio.311 

Philadelphia. .  

Pltuborn 

Baltimore. 

Baflklo 

WaihlDcton... 

Rooheiter. 

Srraoaae 

Scranton....  .. 

Wllmlnstan.. . 
BlDffhemton. 


1885. 


Total  Middle I    t'l.t^4<0     71i.386,liltt         -e-u 


Bolton 

ProTldeaoe 

HArtford 

NewHaTen. 

Sprtiuillald 

woroMter 

PortlAOd 

rail  RlT*r 

Lowell 

New  Bedford. 

Total  New  Bn*.. 


Chloaso 

ClnotanaU 

Detroit 

Clereland 

Mllwaaka* 

Colombai 

Indlaoapoll* 

Peoria 

Toledo 

Orand  Rapid* 

DajtoD 

Lezlogton 

Kalamaioo 

AkroQ 

Bar  City 

Rookford 

BprlQSlleld,  Ohio- 
Can  ton 

Tot  Mid.  Watfp 


dan  yrandieo 

Salt  Lake  Cltr 

Portland 

Loe  Anselea 

Helena 

Taoooia 

Seattle 

Spokane 

ranio 

8IOUX  rail! 

Total  Paolflo.... 

Kan>ai  City 

MianeapolU 

Omaba. 

St.  Paol 

Danrer 

Darenport 

9i.  Joieph  

OeaMqlnee 

?IoaxCltT 

Llaooln 

WlohirA.     .     .... 

Topeka 

Premnnt 

Haiti  ugl 

Tot.  other  Weat 


St.  Lonli 

NawOrleana 

LonlaTllle. 

Oalraaton. 

Hoaaton 

SaTannah 

RlebmoQd 

Mempbli 

Atlanta. 

Dal  laa 

NaabTllle. 

Norfolk. 

Waoo 

Fort  Worth 

Aoffasta 

Blrmtfiffham. 

KnoxTllle 

I.ittia  Kock 

Xacksonrtlla 

Chattanooira. 

Total  Soathem.. 

ToUl  all 

Oatdde  N.  York. 


IM.17».7«8 
6.Ma.S00 
t,13S,<l« 
1.48l.«aS 

l.a07.77» 
l.t8i,<80 
l.S3S.7«l 

i.iae.MM 
siis.iae 

601.«0t 


111.170,207     llS.18ll.880 


au.305,811 

lt.66a.4i0 

0.26(1,131 

6,721.l>«« 

4.a2a.8«l 

«,2fll.&00 

t,llS.83t> 

t.e»3.H7« 

1,SS0.711 

71I2.670 

688.MS 

M8,S7e 

■aa.iM 
ta^soo 
nu.(Mio 

lVl.t8S 
IM.SW 
180,582 


Montreal 

Toronto 

Halifax. 

Winnlpee 

namliton. 

8t..Iofcn' 

I'ntalOanaO* 


SC,<l71.Ii: 

10.822,373 
10,t4e.8l!8 
S.SUS.tM 
4,76XJtS 
2.SW.R28 
Ht.iVi 
I.IOO.COO 
1,143.637 

sae.i«« 

46W.418 
317,854 
M3.18I 

«e.iaw 

78.811 


88.S  11.585 
6.376,80' 
a,438.«5a 
1.687.168 
1.498.618 
1,146,743 
1.330  891 
1.261,867 
700,006 
674,683 


87,18I.a«0 

12,810.3ui> 

8348,830 

8. 187.826 

5,868,623 

3.813.600 

2.61U.838 

2,4116,626 

1.682.773 

801.601 

737.886 

466.078 

272.643 

258.441 

231,«7« 

237,116 

1I>1,()U6 

188.236 


lStV5<,78S     112,884478 

11  278.388 
2,075,318 
1.46«,<*li 
1.428.661 

a*4,oe» 

451.170 
468,825 
83S.178 
118.788 
48.183 


87.888,8*8       41,777,780         -»»       33,754.572 


fl  584.181 

12.088.110 

8,836.307 

«,l^6,a50 

3,822.171 

11.175,880 

2.371,707 

2.830.165 

1.781.I8S 

1.501.138 

1.182.081 

1,010,121 

l.86S,l.'<4 

88(Jl01 

1.072.886 

472,011 

112,878 

4*2.518 

267.6X8 

29U12 

72.764.686 

1.045.801.683 


18».581,272 


1984. 

1888. 

665,811.171 

501,964,683 

60,081.881 

60,033  487 

12,163.418 

11.113,666 

18.281,88{ 

18,761,615 

1.0«7.68« 

4,181,311 

1.836.71t 

1,601.431 

l,702,58« 

1,420,147 

896.615 
«08  935 

968,329 

732.211 

770.826 

3-9,100 

34180* 

691,565,327 

696,176,284 

81,165.864 

86,168.278 

6,»4e.60( 

6,391.80e 

l,S06.971 

1,753.26« 

1.350.19! 

1.355,763 

H^-^^, 

1,267.267 

1.239.66C 

1.187,818 

l,331,8»< 

1,818.171 

1.211  50J 

1,170,817 

635,401 

676,580 

111.068 

603.486 

108,1V0,155 

100,883,188 

81,182,112 

84,864,410 

13  961,460 

12,3*6,600 

8,157.071 

6383.608 

5,;  16.183 

4.714,274 

1.853,82« 

4,167,211 

3.862.10C 

3,291,500 

1.281,161 

1,885,818 

2.502.U22 

1383,119 

76:<aB6 

818,714 

366.132 

117,78* 

235.127 

310,000 

211.;3« 

169,881 

331,281 

250  92S 

27I.121 

229.831 

178.8  .S 

177,080 

i;i,682 

137,788 

132667,185 

121.211,916 

13  838,767 

11,012,182 

1  2  8.210 

1,115.677 

1,283,327 

1,03L781 

1,114,528 

1,111,781 

I,l78.n88 

160,000 

786.115 

663,863 

lal,672 

146,826 

301.178 

282,878 

119.727 

90,673 

108  841 

147.081 

20,160,8  M 

18,711,878 

8  628.12< 
7.983,250 
1,516  217 
1,708.873 
2,706.013 

I.SM.Ill 
1.II26.962 
6632('2 
808.320 
680.6r7 
612.310 
66.615 
77.238 


1.110327.061 


24  161  458 


609,776,6;8 

13,211.820 

7,678.653 

1.119.16S 

1  7.M.624 

835.868 


74,617.230 


18.767.271 
12.H8.6«3 
6.360,132 
3.171.478 
8.400.UOO 
3.181.763 
2,132.878 
2,51  e,716 
1.163.250 
1,368,8141 
1,016.502 
1.178.88V 
1,100  000 
751,800 
6H8.388 
373.383 


8.560.646 
6.227.121 
6,283,«88 
8,480.308 
2,618,570 

l,il73,S6'8 
801,486 
788,731 
660.000 
688,168 
403,748 
85.828 
81,008 


187,851 
218.690 


66.889.772 

1.028.716115 

168i237^1 

12.01)9.882 

5.082.671 

1  170.2ri( 

1.285,102 

618.783 


21,168.510 


32.180,758 

22,800,014 

11.020.118 

6.764,877 

3,631.032 

4,181.533 

3,688,376 

3.261,781 

1,490,181 

1,381.809 

1,184,067 

845.010 

1,200,1«2 

760,000 

728,881 


407,781 
188,863 


66,889.605 
985.386.688 


488,421,000 

8,831.303 
5.178,637 
1,119,109 

686.448 


17.626  388 


•  HotlnclnAed  la  totali. 
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THE  FINANCIAL  SITUATION. 

The  prominent  feature  in  financial  affairs  has  been 
the  exchange  market.  Rites  have  been  firm  and 
higher  and  it  will  be  no  surprise  to  bankers  if  gold  has 
to  be  shipped  to  Berlin  the  coming  week.  This  is  an 
anomaloQB  state  of  affairs.  If  it  were  not  bo,  the  move- 
ment would  attract  very  little  attention.  An  outflow 
of  the  world's  money  to  pay  a  balance  we  owed  Europe 
is  every  way  proper  and  wholesome.  But  the  present 
situation  is  a  very  different  affair.  The  Bureau  of 
Statistics  has  published  this  week  the  foreign  trade 
statement  for  November  and  we  have  remarked  upon 
the  figures  on  a  subsequent  page.  All  that  it  is  neces- 
sary to  say  here  is  that  so  far  as  the  international 
transactions  of  the  country  fall  within  the  trade  record, 
Europe  is  largely  in  our  debt,  probably  more  largely 
than  ever  before  in  the  country's  history.  Taking  the 
last  five  months  as  a  test  the  balance  in  favor  of  the 
United  States  exceeds  any  previous  corresponding 
total.  Besides  that,  all  the  indications  are  that  the 
net  movement  of  securities  has  probably  been  ex- 
tremely small,  of  little  consequence  on  either  side  of 
the  account. 

Wherein  then  does  the  reason  lie  for  our  being  just 
on  the  e(%e  of  gold  shipments — a  trade- contracting 
influence  under  present  circumstances — when  we  ought 
to  be  receiving  gold  and  thereby  recuperating  and 
reviving  our  half-dead  industries  ?  The  answer 
bankers  give  to  this  question  is  everywhere  the  same. 
Their  opinion  is  that  the  anomaly  is  accounted  for  by 
the  unnatural  congestion  of  money  in  New  York  City, 
keeping  the  rates  all  the  time  lower  here  than  in 
Europe.  Now  it  is  Berlin  that  is  about  to  take 
advantage  of  this  situation.  Money  is  active  at 
5  per  cent  there ;  here  it  is  say  2^  per 
cent  and  going  a-begging  at  that.  Why  should  not 
Berlin  bankers  call  on  their  near  neighbor  London  for 
their  gold  ?  Why  should  they  come  all  the  way  to 
America  and  go  nowhere  else?  Because  New  York  ia 
not  only  the  cheapest  money  market  there  is  in  the 
world  but  it  is  the  only  market  that  cannot  be  influ- 
enced by  a  rise  in  foreign  exchange  or  even  by  a  with- 
drawal of  gold.  In  London  money  hardens  as  soon 
as  the  exchanges  turn  against  that  centre  because  its 
currency  is  the  world's  currency.  America  on  the 
other  hand  suffers  because  its  currency  is  wholly  out 
of  touch  with  the  world's  currency  except  through 
the  United  States  Treasury,  and  when  redeemed  in 
gold  there  it  has  to  be  paid  out  again  as  soon  as  re- 
deemed. 

The  announcement  came  yesterday  afternoon  from 
Washington  that  the  Senate  Committee  on  Foreign 
Relations  had  decided  to  report  favorably  the 
Cameron  resolution  recognizing  the  independence  of 
Cuba.  The  Stock  Exchange  responded  at  once  with  a 
decline  of  four  or  five  points  in  prices.  Not  unlikely 
the  whole  proceeding  in  the  Senate  is  an  effort  to  dis 
tnrb  confidence  and  so  do  something  for  silver,  or 
possibly  a  scheme  to  break  the  market.  Of  course  it 
is  not  necessary  to  assume  that  all  or  many  of  those 
who  take  part  in  it  are  knowing  to  tbe  trick, 
for  no  doubt  there  is  a  widespread  feeling  of 
sympathy  for  the  struggling  Cubans.  We  make  that 
suggestion  simply  because  any  atl-empt  at  legislation 
at  this  time  seems  to  have  so  little  chance  of  being 
perfected,  and  just  now  the  insurrection  appears  like- 
wise almodt  at  an  end.  Tnere  are  only  about  two 
months  more  of  the  present  session.     It  cannot  be  that 


there  will  be  no  opposition  to  the  proposed  action.  If 
there  is,  the  resolution  could  hardly  pass  both  Houses, 
and  even  if  it  should  the  sanction  of  the  President 
cannot  be  anticipated. 

The  bank  sutement  of  last  week  showed  importaut 
gains  in  loaus  and  in  deposits,  oirrying  both  these 
items  to  the  highest  points  of  the  yeir.  Tbe  gain  in 
loans  was  largely  due  to  borrowing  upon  sterling  col- 
lateral, and  though  this  has  not  been  so  large  this 
week,  it  has  ontinued  to  be  an  important  feature  of 
the  market.  There  has  been  no  change  in  the  rates 
for  time  loans  on  stock  security  compared  with  last 
week,  but  the  demind  for  commercial  paper  has  some- 
what subsided,  the  lines  in  tiie  banks  being  pretty 
full,  and  there  is  a  disposition  to  w^iit  for  a  bitter 
supply,  when  it  is  thought  higher  rates  would  rule. 
The  amount  of  gold  received  at  the  Sab-Treasury 
during  the  weekwis  $300,000,  chiefly  in  the  form  of 
Assay  Offije  checks,  which  were  paid  with  legal  tenders. 
The  net  gold  in  the  Treasury,  which  was  last  Friday 
officially  reported  from  Washington  at  $133,096,990, 
was  yesterday  (Friday)  reported  at  $134,060,300.  The 
Mariposa,  from  Australia,  arrived  at  Sin  Francisoo- 
yesterdiy  with  $1,740,000  gold. 

If  our  legislators  took  a  little  pains  to  acquaint  them- 
selves with  public  sentiment,  tfiey  would  show  less  aeal, 
we  are  sure,  in  their  opposition  to  railroad  interests. 
In  accordance  with  a  resolution  offered  by  Sanator 
Chandler,  the  Senate  Committee  on  Inter-State  Com- 
merce is  at  present  making  an  investigation  into  the 
character  and  legality  of  the  Joint  Traffic  Association. 
The  Inter-State  Commerce  Commission  in  its  annual 
report  just  submitted,  also  devotes  a  great  deal 
of  space  to  the  subject.  It  will  be  remem- 
bered that  early  in  the  year  an  action  wa» 
brought  in  one  of  the  Circuit  Courts,  in 
the  name  of  the  United  States  and  at  th*e  instance  of 
the  Inter  State  Commerce  Commission,  to  enjoin  the 
putting  of  the  Joint  Traffic  agreement  into  effect  and 
to  declare  it  unlawful.  This  bill,  after  the  hearing  of 
very  extensive  arguments,  was  finally  dismissed  by 
Judge  Wheeler  oE  Vermont  before  whom  the  action 
had  been  brought.  Mr.  Chandler  feels  very  much 
vexed  over  this  decision,  and  the  Committee  have  had 
United  States  District  Attorney  Micfarlane  before 
them  and  have  interrogated  him  to  see  whether 
he  had  prosecuted  the  suit  with  proper 
energy  and  vigor,  and  iu  entire  good  faith.  But 
while  our  law  mtkers  are  engaged  in  the  attempt  ta 
overthrow  a  traffic  bo  ly  which  his  proved  so  bene- 
ficial to  railroads  and  shippers  alikj,  wa  finl  one  of 
our  mercantile  bjards  arguing  in  favor  of  Such  asso- 
ciations and  passing  resolutions  raqueating  Congress  to- 
legalize  pooling  agreements  among  the  roids.  If  our 
legislators  were  not  so  blind  we  might  think  that  this 
action  would  ome  as  a  revelation  and  open  their  eyes. 
As  it  is,  they  will  probably  treat  it  with  contempt. 

Yet  the  committee  on  whose  recommendation  this 
action  was  taken  comprises  men  who  in  many  other 
matters  are  vigorous  opponents  of  the  railroads.  We 
are  referring  to  the  report  rendered  last  week  by 
Messrs.  F.  B.  Thurber,  Simon  Sterne,  John  A.  Elmen- 
dorf  and  Chas.  S.  Patrick,  acting  as  a  committee,  to 
the  New  York  Board  of  Trade  and  Transportation  and 
the  action  of  that  body  thereon.  After  pointing  to 
the  evils  and  discriminations  resulting  from  the  piy- 
ment  of  excessive  mileage  fees  to  the  owners  of 
private  cars,  the  Commi'.tee  say  that  since  the 
formation  of  the  .Joint  Traffic  Association  some  im> 
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proTement  ia  thU  particalar  has  beea  effected.  They 
are  frank  enough  to  declare  that  the  g  reat  majority  of 
railroad  managerd  are  sincerely  desiroa^  ot  remedying 
these  and  other  anjast  discriminations.  They  note, 
hoverer,  that  a  selfish  minority,  both  of  carriers  and 
■bippers,  are  constantly  a'-  work  to  secure  nndae  and 
onreaaonable  advantage.  Hence  they  think  that  only 
through  the  co-operation  of  a  majority  of  railroad 
managers  and  a  majority  of  shippers  can  uniform 
and  stable  rates  be  established.  But  as  a  necessary 
condition  the  railroads  must  be  given  the  power  to 
enforce  their  agreements  upon  each  other,  which  they 
are  now  prevented  from  doing  by  the  prohibition 
against  po3ling  in  the  later-State  law.  The  com- 
mittee therefore  recommend  the  substitution  of  a  pro- 
vision legalizing  pooling  under  the  supervision  of  the 
Interstate  Commerce  Commission.  They  well  say 
that  while  formerly  there  was  danger  that  the  public 
might  be  chargrid  too  high  rates  for  transportation, 
that  danger  no  longer  exists.  There  is  more  danger 
that  capital  invested  in  railroad  transportation  facili- 
ties will  not  receive  its  adequate  rewards.  The  report 
of  the  Committee  aid  also  its  resolution  were  adopted, 
and  there  can  be  no  doubt  that  these  views  of  the 
meraberi  of  the  Board  of  Trade  and  Transportation 
represent  the  views  of  the  great  majority  of  shippers 
and  merchants.  Tne  truth  is,  it  is  only  the  politicians 
who  are  still  bent  on  harassing  railroad  interests. 

We  give  on  subsequent  pages  our  compilation  and 
review  of  the  net  earnings  of  United  States  railroads 
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Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Bichange  this  waek  at  li  and  at  a 
per  cent,  averaging  IJ,  and  banks  and  trust;  compan- 
ies quoted  1^  per  cent  until  Friday,  when  they 
marked  up  their  minimum  to  2^  per  cent.  Time 
loans  have  been  freely  offered  on  good  mixed 
Stock  Exchange  collateral  at  3  per  cent  for  thirty 
days,  2^  per  cent  for  sixty  days,  3  per  cent  for 
ninety  days  to  four  months,  and  3^^  for  five  to  seven 
moaths,  and  engagements  maturing  in  July  were 
made  for  the  fifst  time  this  week.  Tne  demand  for 
commercial  paper  is  a  little  less  urgent,  the  larger 
banks  haviog  comparatively  full  lines,  bat  the  few 
choice  names  which  are  offered  are  promptly  accepted. 
Rates  are  3^@4  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  3f  @4i  per  cent  for  first-class 
and  44@5^  per  cent  for  good  four  to  six  months  single 
names. 

Tae  Bank  of  EagUnd  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bink  bills  in  London  3f 
per  cent.  The  open  market  rate  at  Paris  is  2  per  cent 
I  and  at  Berlin  and  Frankfort  it  ia  4J  per  cent.  Accord- 
ing to  our  special  cable  from  London  the  Bmk  of  Eng- 
land lost  £464,921  bullion  daring  the  week  and  held 
for  the  month  of  October.  It  shows,  as  expected,  a  |X35,223,091  at  the  close  of  the  week.  Our  correspond- 
considerable  ^oss  as  compared  with  last  year,  both  in  lent  further  advises  us  that  the  loss  ma  due  to  the  ex- 
gross  and  net.  Among  the  returns  for  that  month  port  of  £323,000  (of  which  £300,000  were  to  Egypt, 
which  we  have  secured  thfs  week  is  that  of  the  Balti-  j  the  altimate  destination  said  to  ba  Japan,  £18,000  sold 
more  &  Ohio;  the  roal  reports  an  increase  of  $102,-  in  the  open  marketand  £5,000  to  miscellaneous  points), 
400  in  gross  but  a  decrease  of  $250,959  in  net,  and  to  shipments  to  the  interior  of  Gciat  Britain  of 
owing  to  an  augmentation  of  $353,359  in  expenses.  Our    £142,000  net. 

readers  of  coarse  are  acqiainted  with  the  reasons  for  ,  The  foreign  exchange  market  has  been  firm  and 
this  aogmentation  ia  expenses;  under  the  receivers  advancing  all  the  week,  infiuenced  by  dearer  discounts 
very  large  amounts  are  being  spent  for  betterments  in  Lmdon  and  active  money  in  Berlin,  by  a  renewal 
and  improvements  and  are  being  charged  to  operating  of  the  demand  for  long  sterling  for  investment,  and 
expenses.     From  the  few  returns  thus  far  received  for   by  remittances  by  bankers  and  corporations  in  anticipa- 


November  it  does  not  appear  that  the  general  exhibit 
for  that  month  will  be  any  better  than  that  for  Octo- 
ber.    Thus   the    Pittsburg   Cincinaati   Chicago  <&  St. 
lx>a\»  reports  $389,810   decrease   in    gross,   $217,926 
decrease  in  net;  the  Pittsburg  Youngstown  &  Ashtabala 
$48,994  decrease  in  gross  aad  $33,193  deoreise  in  net ; 
the  Xashville  Chattanooga  &   St.    Louis  $87,933  de- 
crease in  gross,  $32,703  decrease  in  net,  and  the  West 
Virginia  Central  i  Pittsburg  $13,218  decrease  in  gross, 
$4,:i63  decrease  in  net.    The  following  furnishes  a  com 
parison   for  four  years  for  a    number  of  roads   that 
have  this  week  submitted  statements  for  either  Octo- 
ber or  November. 
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tion  of  maturing  coupons  on  sacarities  held  abroad. 
The  offaringa  of  commercial  bills  against  cotton  have 
been  promptly  absorbed,  and  it  was  reported  on  Thurs  - 
day  that  options  on  about  £1,000,000  of  sterling,  de- 
liverable in  January,  February  and  March,  have  been 
sold  at  about  4  87.  As  already  stated  it  is  possible 
that  some  gold  may  be  shipped  to  Germany  next  week, 
the  amount  depending  upon  the  urgency  of  the  in- 
quiry and  also  upon  whether  the  B»nk  of  Berlin  will 
allow  interest  on  the  consignment  while  it  is  in  transit. 
Bankers  express  the  opinion  that  the  movement; 
if  begun  will  not  be  large  and  will  subside 
about  the  middle  of  January,  when  it  is  expected  that 
there  will  be  a  relaxation  in  the  monetary  tension  at 
Berlin.  The  high  rate  ot  discount  at  that  center  is 
said  to  be  due  to  settlements  usual  at  the  end  of  the 
yea'',  and  not  to  any  exceptional  conditions.  '  While 
the  discount  rate  has  been  rising,  sterling  at  Berlin  on 
London  has  been  falling,  and  it  is  now.close  to  the 
point  at  which  gold  can  be  drawn  from  London.  The 
Bank  of  England's  stock  of  bullion  has  been  drawn 
down  by  shipments  to  the  Continent  and  to  other 
points.  To  this  fact  and  also  to  indications  that  gold 
would  be  required  in  large  amounts  for  Germany 
are  due  the  rise  of  |@}  of  1  per  ciut  in  the 
open  market  discount  rate  in  London  this  week, 
which  has  directly  affected  exchange.     On  Monday 
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nomioal  rates  for  exchange  were  4  84^  for  sixty- 
day  and  4  87^@4  88  for  8i/;ht,  an  advance  of  half 
•  cent  in  the  latter  compared  with  Friday  of  last 
week,  while  rates  for  actual  business  were  one-quarter 
of  a  cent  higher  at  4  83|@4  84  for  long,  4  86i@4  87 
for  short  and  4  87i@4  87^  for  cable  transfers,  and  the 
tone  was  firm  at  the  close.  Oq  the  following  day  the 
xange  tor  posted  rates  was  from  4  84^  to  4  85  for 
llxty-day  and  from  4  87^  to  4  88  for  sight,  and 
while  rates  for  actual  business  in  long  sterling 
were  unchanged,  those  for  short  sterling  and 
cable  transfers  were  one-quarter  of  a  cent  higher 
«t  4  87@4  87i  for  the  former  and  4  87i@4  87i 
for  the  latter,  and  the  market  continued  firm.  On 
Wednesday  there  was  no  change  in  nominal  rates  and 
cone  in  those  for  actual  business  in  long  sterling,  but 
those  for  short  sterling  and  cable  transfers  were  again 
advanced  one  quarter  of  a  cent,  to  4  87i@4  87^  for 
the  former  and  4  87|@4  88  for  the  latter,  and  the 
market  closed  firm.  On  Thursday  the  range  for  posted 
pates  was  from  4  84^  to  4  85  for  sixty  day  and  from 
4  88  to  4  88^  for  sight,  but  rates  for  actual  business 
were  unchanged  and  the  market  continued  firm .  Yes 
terday,  though  some  of  the  bankers  advanced  their 
quotations,  the  range  for  posted  rates  remained  4  84^ 
@4  85  for  sixty-day  and  4  88@4  88^  for  sight.  For 
actual  business  there  was  an  advance  of  one- quarter 
cent  all  around. 
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The  market  closed  firm  on  Friday  at  4  841^@4  85  tor 
•Ixty-day  and  4  88@4  88^  for  sight.  Rates  for  actual 
buaineu  were  4  84@4  84i  for  long,  4  87i@4  87|  for 
short  and  4  88@4  88^  for  cable  transfers;  prime  com- 
mercial bills  4  83i@4  83i  and  documentary  4  82f  @4  83^. 
The  Bureau  ef  Statistics  at  Washington  has  this  week 
Issued  the  statement  of  the  country's  foreign  trade  for 
November,  and  we  give  the  figures  below  in  our  usual 
form. 
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July-Sept.. 

SS 

581 

-524 

8 

475 

-49, 

-•JOa 

October 

%S 

883 

-208 

14 

214 

NoTember.. 

46 

143 

-»8 

15 

227 

-212 

Total 

184 
Of  export*. 

1,739       -1,682                      366 
—  Exceaa  of  Importa. 

1,747 

—1.393 

•HSkceaa 

i^llver  In  Ore.    8 


ExvorU.     ImpoTti.      Excea. 


Jao. -March. 
A  pi. -June .. 
July-Sept... 

Ootober 

November.. 

ToUl 


192 
146 
228 
179 

143 


4,291 
4,5.59 
4,892 
1,488 
1,338 

1«,0<9    -13,177 


-1,039 
—4,414 
-4.184 
-1,«10 
—  1,190 


Ejyports. 
t 

39 

94 

100 

72 


—1895.— 
Imports. 
f 
3.877 
3.201 
3.060 
1.180 
1.092 


Bxcfis, 

% 
-t.S77 
-3,196 
-3.989 
-1.080 
-1.020 


272         11,400     -11,128 


+  Rxoeaaot  axDarta- 


—  Bzcesi  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  Jacuary  1  for  six 
years. 


Ulaveit 
Ilea. 


1896 
1893 
1M91 
1893 
1894. 
1891 


Mbborandkb. 


Baporta. 


« 

88S.880 
734.331 
740.225 

7S4.21'2 
S.5  0.874 
850,671 


Importa. 

t 

«43.59S 
739,488 
614.177 

717.120 
773.804 
758.873 


Xxeaaa 

ef 
BxporU 

t 

366087 

•7.137 

136048 


SOLD. 


porta. 

« 

36.521 

89.178 
93.046 


65, 172j  77.224 
73,070|  63.962 
91.70ll78.8S2l38.»51 


Im. 
porta. 


( 

101.933 
33.976 
30.917 
73.486 
1 3,610 


Bxeut 

of 
Bxportt 


t 
>43,412 
36,603 
71,129 
4,738 
47,742 
39,881 


BILTBB. 


porta. 


t 

37.102 
48.948 
43,664 

41.104 
31.266 
34.868 


Im- 
porta. 


t 

37,294 
31,803 
1.5,916 
36.076 
19.902 


Ilzcaaa 
of  Ma. 
porta. 


I 

39.808 
37.148 
37,938 
13.028 
11,384 


16,1121    8.749 


*  Excess  of  Importa. 

In  the  last  table  gold  and  silver  in  ore  for  1893,  1894, 
1895  and  1896  are  given  under  the  heads  respectively  of 
gold  and  silver  ;  for  the  other  years  both  are  included 
in  the  merchandise  figures. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  Y-ork 
banks. 


Wmk  BiUUnt  Dec.  18, 1880. 


Uarrenor-. 
«aUl 


Total  gold  and  legal  tendera. . 


Received  by 
S.  r.  Banta. 


Shipped  by 
N.T.Banla. 


ITet  Interior 
HovemenU 


$7,164,000     »4,355,000,G«ll  $2,809,000 
492,000'         306,000  Gain.       186,000 


$7,656,000    $1,661.000  a»ln.$2,995,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Bnding  Dec.  18. 1899. 


Banks'  interior  moTement,a8  aboTe 
Sab-TreaeuTj  operations 


into 
Bcmkt. 


Out  of 
Bankt. 


Net  Ohanoe  4n 
Bank  HoUUn^e. 


$7,656,000    $1,661,000  Galn.t2,995,000 
17,000.000     15,500,000  Qaio.   1,900,000 


Total  gold  and  legal  ttendere $21,656,000  $20,161,000  OMn  $4,495,000 

The  following  table  indicates  the  amount  of  bullion 
la  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year.    ' 


Bank  of 


■ngland  .. 
rrsnoe.. .. 
Oanaany.. 
Anat.-Hang'7 

•pain 

Betherlaoda 
MaUBelglum 


Dee.  17,  1898. 


Ooli. 


Silver. 


£                S  £ 

35,223,091    33,223.031 


Total. 


77,113,115  49,291,798  12(1.37«.S81 

28,181,700  14,030.850    42.243,550 

30,670,000  12,613,000|   <3,18J.UU0 

8,528,000  10.280,000    18,80i,o00 

2,634,000    8,8a8,000|     9,410.000 

2,702,867    1,861,333      4,061,001 


Dec.  10,  1896. 


Sold.     I    Silver.   |     Iota!. 


£         \        £        \  t 

44.576.686     44,978,636 

78,567,000  49,579,203  128. 149,202 


29,767,801  11,850,199 

23,609,000  12,793,00(1 

8,001.000  10, 4«0,00< 

3.717,00(1    6,853,000 

2,663,333    1,331,867 


r*t.thlB  week  134,937,673  94,392,949  279,330,522  190,894,669 
rot.oreT.  w'k  186.915,745  94.436.143  280.310,88s' 191.335.757 


41,108.000 
36.403,000 
13,484,000 
10,572,000 
3.993,000 


05,669,088  286,563.737 
95,848.678  aii7.179,483 


OUE    FAVORABLE    FOREIGN'    TRADE 
RESULTS. 

In  the  previous  article  on  the  Financial  Situation  we 
have  made  allusion,  in  connection  with  the  rise  in 
foreign  exchange  rates  and  the  rumors  of  probable  gold 
exports,  to  the  very  auspicious  state  of  our  foreign 
trade.  These  favorable  trade  results  are  a  striking 
feature  of  the  situation,  and  they  possess  a  great  deal 
of  interest  both  in  their  bearing  on  the  present  and 
the  future.  We  have  only  quite  recently  referred  to  the 
subject,  but  the  figures  are  now  to  hand  up  to  the  Ist 
of  December,  aud  the  result  becomes  more  noteworthy 
with  the  addition  of  each  new  month. 

For  November  the  aggregate  of  the  merchandise  ex- 
ports was  a  little  smaller  than  for  October,  and  yet 
reached  over  109  million  dollars,  the  total  for  Ootober 
having  been  113^  millioi  dollars.  The  size  of  the  ag- 
grcga*e  may  be  judged   when  wa  say  that;     barring 
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October,  there  have  been  only  two  other  months 
(namelj,  NoTamber  and  December  1891)  when  the 
eiportg  were  as  hrge  aa,  or  in  excess  of,  the  November 
total.  In  November  last  year  the  value  of  the  ship- 
ments was  only  abont  87i  million  dollars.  The  imports 
of  coarse  have  continued  small.  For  November  the 
amount  was  only  about  50  million  dollars,  and  for 
Mveral  months  now  the  total  has  not  varied  much 
from  that  figure.  Last  year  in  November  the  imports 
footed  up  63^  million  dollars.  The  combined  effect  of 
larger  exports  and  smaller  imports  is  seen  in  a  trade 
balance  on  the  merchandise  movement  in  the  sum  of 
over  59  million  dollars,  against  a  balance  of  not  quite 
24  million  dollars  in  the  corresponding  month  of 
1895. 

Noteworthy  though  these  results  are,  it  is  only  when 
wo  combine  them  with  those  for  previous  months  that 
we  get  a  proper  idea  of  the  very  remarkable  character 
of  the  foreign  trade  situation.  We  published  in  our 
issue  of  November  21  a  statement  comparing  the  trade 
balance  for  the  four  months  and  ten  months  to  Octo- 
ber 31,  for  twenty-three  years— that  is,  back  to  1874. 
We  now  present  a  similar  comparison  covering  the 
eleven  months  and  five  months  to  November  30. 

Kzcua  or  mbbchindise  ixpokts  or  export*. 


II  monUu  tnding  .Vm.  80 

1674 1  ID  porm.ei  1,873,042 

1875 Imporu.   18.874.617 


5  month*  ending  Ifot.  30— 

1874 Imporu.#17.390,20l 

1875 Export*.     2,920,S9.'5 


1122 E«IK»r««.  122.000.825    1876;....'i;;.Export«;  72>37!i)42 

|gJ7 E«port».100.104.990  I  1»77 Exports.  62,208..'S77 


1878 Exporta  269,914.S39 

1879 Export*.  230.279.087 

IMO ExporU.14l.361.717 

IM .■xporU.143,6l5.e30 

Importt.  18,327.338 
EiporU.  86.917,433 
ExporU.  70.031,406 
ExporU.  78.318,020 


MM. 
1807. 


ExporU.  20,839.610  1 1886 ExporU. 

.ImporU.   14,635,797 - 

.Imporu.  581*21,017 
.KxporU.  19,981,456 
.Imports.  3A44.590 
.Export*.  01,700330 
.Expert*.  78,070.343 
.JSxporU.  56.232,009 


im!.':.:::::.xxpo(«Lise^7.873 


IMS. 


7.187.281 


1878 Kxpott«.113,«48.S88 

1870 ExiK>rt«.ll.'),24:).37rt 

1880 ExporU.  1 10.19M, 223 

1881 EximrU  45.615,673 

1883 Export*.  21,100,7il2 

1883 Export*.  40.434.414 

1884 Export*.  80.175..'>71 

1889 ExporU.   23.0O5.236 

1886 ExporU.  21.814.348 

1887 ExporU.   12.454.370 

1888 ExporU.     2.754,283 

1880 ExporU.  50.230.712 

1800 ExporU.  15,176.7«4 

1801 Expo rta.104  962,401 

1802 ExporU.   27,644.831 

1803 ExporU.12S.U33.016 

1804 KxporU    57..'sei.820 

l«e5 ImporU.     2,402,246 

1806 Exi>orU.I91, 130.269 


IMS Export*.266,086.70g 

Note  first  in  the  foregoing  the  contrast  between  the 
fignree  for  the  first  eleven  months  of  1896  and  those 
for  the  similar  period  in  1895.  In  1896  the  merchan- 
dise export)  exce4  ded  the  merchandise  imports  in  the 
ram  of  266  million  dollars;  in  1895  imports]exceeded  the 
exportain  theramof  7  million  dollars.  In  other  words, 
the  showing  for  this  year  is  273  million  dollars  better 
than  for  last  year.  Moreover,  in  the  whole  23  years  cov- 
ered by  the  above  record  there  has  been  only  one 
year,  namely  1878,  when  the  merchandise  balance  was 
larger  than  for  the  present  year.  Oa  this  point, 
though,  we  may  say  that  it  seems  likely  that  when  we 
have  the  flgnres  for  the  full  twelve  months  of  the  cal- 
endar year,  instead  of  for  only  the  eleven  months,  even 
1878  will  no  longer  excel  1896  in  the  migaituda  of  r.his 
favorable  trade  balance.  In  1878  the  excess  of  ex- 
porta for  the  full  year  was  305  million  dolhrs.  The 
probability  is  that  for  1896  .the  excess  will  be  larger 
than  this. 

Another  striking  feature  deserves  to  be  pointed  out. 
For  the  eleven  months  to  November  30  the  merchan 
dise  exports  have  been  888fi  million  dolltrs.  Should 
the  Dacamber  shipments  eqial  in  value  those  for 
October,  the  total  for  the  year  wonld  be  over  a  thousand 
million  dolltrs.  It  is  certain  that  tbe  aggregate  will 
be  close  to  that  figure,  if  no^.  in  excess  of  it.  Never 
previously  in  a  iy  ea/cncfar  year  have  the  merchandise 
exports  of  the  TTaited  S'.ate.s  reached  a  thoustnd  mil 
lion  dollars,  though  there  has  been  one  Jincal  year, 
namely  1891  2.  when  the  total  ran  30  million  dollars 
•bove  that  flgare ;  np  to  1879  our  total  foreign  trade 


(merchandise  imports  and  exports  combined)  did  not 
amount  to  very  much  more  than  a  thousand  millions. 
The  greater  part  of  the  improvement  of  course  has 
occurred  during  the  current  fiacal  year  beginning  July 
1,  and  for  the  five  months  since  then  to  November  30 
the  trade  balance  for  1896  breaks  all  pr»vioa8  records. 
In  that  period  this  year  we  exported  191  million  dol- 
lars of  merchandise  more  than  we  imported.  The  best 
previous  result  (that  for  1893,  the  year  of  the  panic,) 
does  not  come  within  66  millions  of  this  total,  and  as 
compared  with  the  earlier  years  distirguished  for  large 
trade  balanees— 1878,  1879,  1880— the  advantage  in 
favor  of  1896  is  between  75  and  81  million  dollars.  Dar- 
ing the  five  months  of  1895  imports  actually  exceeded 
exports  in  amount  of  2J  million  dollars,  so  tbat  the  191 
million  dollars  excess  of  exports  this  year  marks  a  dif- 
ference of  over  193  million  dollars. 

Obviously  if  in  face  of  such  results  there  is  prospect 
of  an  outflow  of  gold  from  the  country,  then  the 
cause  must  be  sought  elsewhere  than  iu  the  condition 
of  onr  foreign  trade.  Of  course  in  purtial  settlement 
of  the  present  year's  balance  of  191  million  dollars 
we  have  had  large  gold  imports  since  the  Ist  of  July. 
Tde  aggregate  net  inflow  during  this  period  (counting 
gold  in  ore)  has  been  $62,459,000,  bur,  as  against  this 
the  net  silver  exports  have  been  $14,33S,000,  leaving 
only  $48, 121,000  as  offset  to  the  191  millions  merchan- 
dise balance,  and  showing  th.*t  143  million  dollars 
must  have  been  settled  for  in  some  otiier  way  than  by 
the  ordinary  trade  and  specie  operatiois,  or  still  re- 
main to  be  settled  to  the  extent  thut  this  has  not  been 
done. 

As  far  as  the  immediate  fatnre  is  concerned,  the  in- 
dications point  to  continued    favorable    results — or 
rather  to  much  better  results  than  in   the   correspond- 
ing months  of  other  years.     Of  course   unless  the  in- 
cipient revival  in  trade  and  business  wnicn  the  election 
has  brought  is  checked  by   C  jngresjional   action,  we 
must  look  for  a  cousiderable  augmentation  soon  in  our 
merchandise  imports.     Daring  recent  months  the  con- 
sumption of  goois  has  been  kept  within  the  narrowest 
limits.     On  the  other   hand   there   is  every  reason   to 
think  that  the  exports  will   continue  heavv,  though  of 
course  not  as  heavy  as  during   the  last  two  or  three 
months,    which  always  constitute    the   best  period  of 
the  year  in  the    foreign  trade.     The  fact  of    import- 
ance is  that  it  is  not  merely  one  crop  or  production 
that  accounts  for  the  present  great  incroMe  in  the  mer- 
chandise exports,  but  that   practictlly  all   the  leading 
crops  and  staples  have   contributed  t>   the  favorable 
result.     The  co'^ton   exports   hive    been    heavier,  the 
breadstuffs  exports  likewise,  and   also  the  provisions 
exports  and  cattle  shipments.     Tue  price  of  cotton,  to 
be  sure,  is  now  again  very  low,  but  the  crop  is  much 
larger  than  that  of  last  year.    In  the  cue  >f  the  bread- 
stuffs  exports,  while  the  shipments  of    wheat  and  flour 
at  improved  prices  have   been  a  leaUa^  ftctor  in  the 
movement,  the  other  cereals  have  likO'Vise  gone  out  iu 
greatly  increased  amounts — in   sone   ca^e?    in   larger 
amounts  than  ever  before  in  th-i  coa  n<-j'i  history. 

Iu  fact,  as  far  as  food  staples  are  co'icerned,  we  have 
an  unusually  fortuitous  combination  of  circumstances 
working  in  our  favor.  We  are  apt  t)  fix  our  thoughts 
upon  the  shortage  in  the  world's  proluotion  of  wheat 
alone  as  an  influence  in  the  situatioa.  A)  a  matter  of 
f4ct  there  are  shortages  iu  other  respects  too.  One 
country  has  suffered  a  reduction  of  v■^  c  )rn  yield,  and 
■8  making  calls  on  us;  another  h'is  saff-ir^d  a  redaction 
of  its  rye  and  wheat  crops;  another  fi  ids  its  potato  yield 
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defioieot;  itill  others  have  had  poor  harvests  ia  other 
directions,  thns  causing  a  demand  npoa  ns  for  all 
classes  of  our  breadstuffj  supplies — a  demiDd  fortu- 
satelj  which,  through  the  bounty  of  Natare,  we  are 
able  to  satibfy. 

A  few  illustrations  will  serre  to  show  how  general 
has  been  the  growth  in  the  breadatuGfs  exports.  Take 
corn  for  illastratioQ.  Oaly  once  hare  we  sent  out  in 
any  fiscal  year  over  one  hundred  millioa  bus'ieU  of 
corn,  and  that  was  in  1889-90,  when  the  exports  of 
that  cereal  fell  only  a  little  short  of  102  million  baahel^. 
But  for  the  eleven  moaths  ending  November  30  1896 
the  exports  have  been  over  116  million  bushels,  S7  that 
already  we  have  excelldd  the  best  previous  records  in 
that  respect.  And  there  is  praotictilly  no  limit  to  the 
amount  of  corn  we  can  spare  during  coming  months, 
ft]  we  have  had  two  very  large  crops  in  succession,  the 
aggregate  yield  for  1895  and  1896  being  over  4,300 
million  buEhels. 

Even  the  minor  cereals  are  distinguished  for  very 
1  arge  increases  in  exports.  We  shall  use  for  the  pur- 
pose of  showing  this  the  preliminary  return  of  the 
Bureau  of  Statistics,  which  is  incomplete,  because  not 
03vering  the  movement  at  all  the  minor  points.  Ac- 
cording to  this  statement  we  shipped  .in  the  eleven 
months  of  ^96  13,678,471  bushels  of  btrley  having  a 
Talne  of  $3,41(^,448,  against  only  2,933.874  bushels  in 
1895  having  a  value  of  but  $1,221,177;  of  oats  we 
•hipped  26,352,318  bushels,  against  1,817,141  bushels, 
the  values  standing  $6,763,866,  against  1541,564;  of 
rye  we  shipped  4,824,935  bushels,  valued  at  $2,033,757, 
against  the  iosignificant  amount  of  757  bushels,  valued 
at  but  $437,  in  the  eleven  months  of  1893.  Taese  are 
items  which  are  not  usually  considered  as  counting 
for  much.  It  should  be  remembered,  too,  that  the  ex 
traordinary  corn  yield  we  have  had  in  1896  and  1895 
means  a  large  supply  of  meat  on  the  hoof  and  in  the 
carcass — a  circumstance  which  accounts  for  the  increase 
in  the  shipments  of  animals  and  provisions  already 
recorded,  and  gives  promise  of  continued  large  ship- 
ments in  the  future. 

All  this  is  apart  from  the  exports  of  general  merchan- 
dise and  manufactures, which  havebeensteadilygrowing 
In  recent  years.  Altogether,  therefore,  the  outlook  in 
these  respects  is  about  as  encouraging  as  it  well  could 
be,  except  that  in  soma  instances  better  prices  would 
be  welcome.  It  follows  that  the  necessity  for  gold  ex 
ports  during  the  first  half  of  1897,  as  far  as  our  foreign 
trade  is  concerned,  is  likely  to  be  smaller  than  it  usu- 
ally is  during  these  six  months.  Bat  of  course  no  one 
would  venture  an  opinion  as  to  the  probabilities  on  this 
point  so  long  as  we  have  a  currency  system  which  always 
operates  to  our  disadvantage. 


MR.  LITTLE  AND  THS  BALTIMORE  <&  OHIO 
CAR  ACCOUNTS. 

The  following  letter  from  Mr.  Ooppell,  of  the  Den- 
ver &  Rio  Grande  Riilroad,  explains  itself : 

The  Denvhr  &  Rio  Grande  RR.  Co  ,  | 

Nbw  Yobk,  D  c  14,  1896.  \ 

To  the  Eiitor  of  tht  Commtroial  and  Financial  Chronicle: 

Sir— I  have  read  with  mach  iaterest  your  articln  in  the 
Chbosiclb  of  the  12th  iogt.  under  the  headioK  '-Mr.  Little's 
Report  OD  the  B  iltimore  &  Ohio."  You  do  the  management  of 
thiB  cooipany  the  honor  to  refer  to  it  as  "one  of  the  oestt  and 
moot  comervatively  mannged  roads  in  the  country,"  and  you 
state  that  when  this  c  >mpany  marked  down,  at  the  ezp^nae 
of  pri.fit  and  1.  ss.  its  narrow-j^auKe  fouipment  $895  871  in 
1898-8  and  $1,IHK),000  in  1894-5,  thoM  caseg  were  parallel  to 
that  of  the  Baltimore  &  Ohio,  which  Mr.  Little  criticlsea  in 
his  report,  and  which  criticism  you  eo  «ro"gly  condemn,  in- 
stancing that  thia  company  did  precisely  the  same  thini;.  But 
pardon  me  for  asking  you  on  behalf  of  this  company   to 


correct  that  scatemont  A.8  I  make  nut  frooi  VI  .  L  cm',  re- 
por',  the  icom  of  $3  843  .')90  i  i  th4  B  il  im  )r<  &  O  it  >  r^o  irt 
reprenented  »-quiiim'int  whloh  had  siooe  oun  of  eoscxac'i  al'o- 
gmher,  while  this  compinr  still  has  the  nqaip  a'tit  on  hand 
which  it  wrote  down  $1,89.5,871  in  the  tw  >  years  to  which 
you  refer,  hu'  hwd  not  usrt  for  it  in  oonse'ju»noe  o*  chanse  of 
gauo^e  of  some  600  miles,  nor  coul  {  we  disuo  «  of  i '  a'  oo<t. 

1  am  sure  you  will  see  the  diflirenoe  in  th<<  <ni'hil<  o'  the 
accounting  of  <hi 'WO  cooipanies,  and.  within',  taking  ud  th9 
cU'lgfU  on  Mr.  Little's  behalf,  it  d  >ei  seem  to  m-^  thit  hi« 
posi'ion  in  both  cimoanieii  js  the  c  >rrect  i>ne,  and  e  itirdly 
congi.ilent,  A'l  I  ask.  thius:h,  is  tha' you  will  d  >  juiice  to 
thi^  company  in  sta'ini;  wba'.  was  actually  doae  by  it,  as  you 
will  B  -e  the  cises  aro  not  anal  )g;ou4. 

Apolnizizinf;  for  troubling  you,  and  with  thanks  in  antici- 
pation, I  am,  Sir, 

Yours  very  truly, 

Qko.  CoppKbL,  Ohairm)i« 

We  were  of  course  aware  of  the  nature  of  th?  traai- 
action  by  which  the  book  value  of  the  equipment  wis 
marked  down  in  the  Denver  &  Rio  Qranle  case.  Tie 
reports  of  the  company  have  coitained  8U!*i  oha'  aid 
explicit  explanatioas  of  the  matter  that  there  was  no 
room  for  doubt  on  that  point.  Bat  while  recognizing 
that  the  Djnver  a£f  tir  was  in  its  way  distimtive,  yet  in 
the  particular  and  to  the  extent  that  we  used  it  for  the 
purpose  of  illustration,  it  appears  to  us  to  have 
furnished  a  fair  parallel  to  that  of  the  B.  &  0.  In  the 
one  case  as  in  the  other,  the  equipment  had  parsed  out 
of  service — in  the  Djnver  case  because  the  company 
having  widened  its  track  could  no  loag'^r  avail  if  it. 
In  the  B.  &  0.  case  because  it  had  been  pat  oat  of 
existence.  Oar  object  in  making  the  compirlson  waa 
simply  to  show,  in  view  of  Mr.  Little's  criticism  of  the 
bookkeeping  methods  of  the  B.  &  0.,  what  tha  prac- 
tice of  another  leading  company  was  wiea  it  became 
necessary  for  any  purpose  whatever  to  reduci  the 
value  of  the  eqaip  nent  on  the  books. 

While  on  this  subj  )ct  it  seems  desirable  to  refer  ta 
another  feature  of  tha  B.  &  O.'s  eqaipmint  mat- 
ters which,  judging  from  inquiries  that  hvve  been 
addressed  to  us,  would  appear  to  need  farther  eluoida- 
tion.  We  n^pan  the  payments  out  of  iacoue  for  new 
equipment  purchased  through  the  medium  of  car 
trusts.  We  pointed  out  last  week  that  Mr.  Little 
while  criticising  the  B.  &  0.  for  chargini  to  profit  and 
loss  account  the  loss  resulting  from  the  depreciation 
of  equipment,  omitted  any  mention  of  these  pay- 
ments out  of  surplus  earnings  in  the  acqaisibioa  of 
new  equipment.  Yet  the  two  operations  are  ins  ipai-able. 
Neither  can  be  considered  ap  irt  f  roai  the  other.  If  the 
practice  had  been  to  pat  out  of  existence  ( b  acause  o  f  wear 
and  tear,  or  age,  or  inadaptability)  a  certain  portion  of 
the  equipment  each  year,  without  any  provision  for 
making  good  the  loss  so  sustained,  then  hardly  aiy- 
thing  could  be  said  in  defense  of  the  op3ration.  Bat 
as  a  matter  of  fact,  in  its  car  trust  contributions  the 
company  has  bean  providing  regular  comoensatiiu  for 
the  losses  in  question.  These  car  trust  payments  have 
been  uniformly  entered  in  the  income  accouuts  and 
deducted  in  showing  the  amount  of  surplus  available 
for  the  stock.  Tne  income  statement,  too,  has  invari- 
ably appeared  oa  the  opening  page  of  the  rep  irt, - 
making  the  manner  of  treating  the  item  conspicuously 
manifest.  Taus  the  company's  action  aal  intention 
were  not  open  to  misundjrstaading  any  more  thin  wm 
its  action  regarding  the  charge  for  depresiatioa  of  the 
equipment  which  was  given  with  equal  regularity 
and  dis  inctnesg  in  the  profit  and  loss  statement 
on  a  Bubsjquent  page.  We  shosved  last  week 
that  the  aggregate  of  the  car  trust  payments, 
(independent  of  those  made  out  of  the  general 
funds  of  the  company)  had  reached  for  the 
Eeven  years  and  two  months  covered  by  Mr.  Little's  re- 
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pore  the  large  tavn  of  $3,717,909,  whereas  the  deoita  to 
profit  acd  loss  for  depreciatioa  of  the  old  eqaipmeat  ia 
the  same  period  were  only  $2,843,596.  Ia  effect,  then, 
the  company  charged  a  certain  amoant  to  profit  and 
loss  for  equipment  marked  off,  while  taking  out  of 
earnings  a  very  mnch  larger  sam  to  pay  for  new  equip- 
ment. 

Bat  we  hare  b«en  asked  if  this  statement  that 
the  car  trust  payments  referred  to  hare  been  made 
oat  of  earnings  does  not  contlict  with  the  fact  that 
the  company  has  each  year  carried  to  the  credit  of  profit 
and  loss  not  the  sarplas  income  for  the  year  remaining 
after  the  dedaction  of  the  car  trast  payments  bat  be/ure 
Uie  dedaction  of  sach  payments.  It  seams  to  be 
thought  that  the  net  surplus  and  not  the  gross  surplus 
■hoald  have  been  carried  forward.  But  that  clearly 
wonid  be  a  mistake.  Tbe  new  equipment  acquired, 
eren  though  paid  for  out  of  earnings,  represents  an 
asset,  acd  as  such  should  appear  ou  the  books.  If  only 
the  net  sarplas  was  credited,  it  coald  not  appear  as  an 
Miet,  liace  then  there  would  be  no  offset  on  the  other 
side  of  the  account.  In  such  a  case,  as  the  company 
has  marked  down  the  equipment  to  represent  rolliig 


ever,  as  we  showed  in  reviewing  the  company's  annual 
report,  that  daring  the  closing  period  of  the  old  man- 
agement renewals  were  not  fully  maintained.  Allow- 
ing for  a  deficiency  of  between  $750,000  and  $1,000,000 
on  that  account,  the  surplus  of  $5,737,328  is  sufficient 
to  provide  for  the  same  several  times  over. 


It  is 


PROVWEN^OE  AND  ITS  OR  EDIT. 
a  healthy  condition  of  affairs  when  the  press 


and  paople  of  a  munioipiUty  in  high  credit  are  vigilant 
in  guarding  its  flaaQclal  staaling  and  show  an  increas- 
ing eagerness  to  have  it  hold  a  foremast  place  in  the 
estimation  of  investors.  Provideaoe  ia  such  a  town. 
It  has  a  class  of  tar-payers  who  are  alwiya  very  alert. 
They  not  infreqaently  write  us  that  they  think  their 
city  oaght  to  do  better  as  a  borrower.  It  would  seem 
scarcely  possible  for  a  municipality  of  its  size  to  get 
money  cheaper.  All  Providence  paid  for  the  last  loan 
placed  (4  par  cents)  was  a  triflj  over  3i  par  cent.  That, 
too,  was  a  traosaotion  effeotei  near  the  cloae  of  Miy 
last,  when  the  politic tl  oonditioai  ware  getting  sadly 


mixed,  and  when  investors  ware  extremely  shy  of  all 
•tock  destroyed,  the  loss  in  that  way  would  show,  while  ^ other  kincA  of  bonds. 


the  new  equipment  acquired  out  of  earnings  woull  not 
ihow,  presenting  a  wholly  inaccurate  view  of  the  sta'uj 
of  th«  equipment.  By  crediting  the  gross  surplus,  the 
equipment  porohased  with  a  portion  of  such  surplus  is 


gtTen  its  proper  place  on  the  books.  In  a  word,  the 
company  having  debited  profit  and  loss  with  tho 
loMes  in  the  cqaipmant,  it  mast  ia  the  sara? 
way  credit  profit  und  loss  with  the  appropriations 
out  of  •rarniogs  for  new  equipment.  In  the  balance 
•beet  the  catare  of  the  whole  traasaction  baoomei 
plain.  On  the  one  side  profit  ard  loss  haa  beea  in- 
erMsed  mainly  through  the  additioos  from  surplus 
Mrnioga  (though  of  course  tbere  are  other  items  that 
Affect  the  rfsalt),  while  on  the  other  side  we  find  in 
the  increaaea  recorded  in  the  aggregates  of  the  ctr 
trait  payments  evidence  that  these  surplus  earn 
Ingi  have  b«^en  applied  in  th-j  way  and  to  the 
extent  reported  in  the  compauy'a  income  state- 
maut*. 

To  some  the  thought  may  occur  whether,  in  view  of 
the  errors  discovered  ia  the  company's  income  accounts 
(««  mean  those  regarding  which  there  is  no  dispute), 
earning*  were  really  sufllcieat  to  permit  these  equi) 
meat  ptyments.   They  appear  to  have  been  abund- 
ftntly  saffioient.      It    will   be   remembered    that   Mr. 
Little  after  deducting   $2,721,067  for   orer-itatement 
of  income,  $2,813,596  for  depreciation  of  equipment, 
and  $5,640,194  for  new  capital   expenditure — after  dn- 
duoting  all  these  amouats  he  still   found  a  surplus  of 
#971,447,  aod  this,  too,  after  allowing  for  the  divideu  Is 
on  the   preferred   shares.     Tae  equipment    payments 
were  $974,313  ia  excess  of  the  amiant  charged  off  for 
depreciatioa  of  equipmait.     Sibatituting  the  former 
for  the  latter,  the  turplus  reported  by  Mr.  Little  would 
be  reduced  to  $97,134.     But  this,  as  we  have  seen,  is 
after  deducting  $5,640,194  of  capital  expenditures  which 
osnnot  fairly  be  charged  to  inome.     Orediting;   those 
back  we  find  the  actual  surplus  to  be  $5,737,328,  which 
is  the  amoant  remaining  after  taking  out  $3,717,909  f  )r 
•qaipment  paymeataaad  $2,721,067  for  over-statement 
of  inoome.     In  alt  this  we  have  confined  ourselves  en- 
tirely to  the  points  covered  by  Mr.  Little's  report.     It 
waa  not   Mr.    ijittle's  province  we  presume  to  go  into 
the  quescioa  whether  the  equipment  had  been  kept  in 
proper  repair.     It  seems  to  have  been  a  fact,  hov- 


That  negotiation  at  the  tim)  of  its  occurrence  was 
with  good  reason  accepted  by  tha  Providance  people  in 
general  as  highly  satisfactory.    Bat  it  so  happaned  that 
last  week  Ilirtford,  aiother  tovn  whose  saoaritiej    are 
always  in  demand  at  high  figares,  opaned  bils  for  a  lot 
of  3 J  per  cents,  having  twiity-five  years  to  run.  These 
were  likewise  placed  at  a  premium,  and  the  net  result 
to  that  city  was  rep  >rtad  to  ba  about  tha  sima  as   that 
at   which    tha   Provilanos    loaa    hil    baau    pliced; 
that     is    to    say     llirtforl    paid    for    the    money 
somewhat    over    3\    per    cent.     Thareupon    it    was 
claimed     ia  Proviieaca  that  Ilirtford  g^t  its  money 
at  a   lower    rate     thai    Providence.     To    determine 
the  exact  status  in  s  ich  a  case  is  a  long  process.  Hence 
firms  engaged  in  tha  bo  id  business  are  accustomed  to 
use     interest    tables    which   give    a    solution  for   all 
round  numbars  ail  for  the  ordinary  fractions.     But 
we  know  no  interest  tables  which  ara  couplet)  enough 
to  show  the  precise  difference  between  these  twi  trans- 
actions.    Mr.  Granger,  Oity  Treasurer  of  Providence, 
has  receive!  a  communi(5ation  from  a  prominent  bank- 
ing house  which  awarJs  the  honor  of  the  better  sale  to 
Providence  by  the  smiU  fraction  of  52-1000  of  1  per 
cent.     We  arrive  at  a   conclusion  that  is  a  trifle  less 
favorable  to  that  city;  but  it  is  possible  that  the  bank- 
ing house  statement  cited  above  is  the  more  accurate. 
At  all    events,   whichever  figures  are  us^d  the  same 
result    seems    to    be  'reached,    that  Providence    got 
her  money  at  a  trifling  less  cost  than  Hartford  ;  though 
the  credit  of  both  cities,  tested  by  the  rate  at  which 
they  can  borrow  money,  stands  among  the  highest  of 
the  municipalities  in  the  country.     All  this  is  clearly 
brought  out  by  Mr.  Granger,  the  City  Treasurer,  in  a 
letter  to  the  "  Providence  J  ournal."    As  the  incident 
evidences  a  kind   of  rivalry  which   is  wholesome  and 
desirable,  since  it  leads   to   greater  watchfulness  over 
city  expenditures  and  city  affairs,  we  give  the  letter  in 
fall. 
To  the  Editor  of  the  "  Journal  "; 

My  atteaCiOQ  has  tjeeo  oilled  to  an  editorial  in  your  issue  of 
Dec.  11,  in  which,  afc-r  referrioR  to  the  recent  sale  of  bonds 
by  the  City  of  Hinfird,  you  say  that  th»t  oity  "  hai  just 
hired  $300,000  for  less  per  aaaum  thaa  the  Oicy  of  Prorid  mce 
ij  payia<  oa  the  b>al?  soli  *'.  113."  It  so  happ-'oed  that  the 
article  referred  to  oamrt  to  the  notice  of  a  oaakiag  h  mie  in 
another  city  whici  has  fr  "qusntly  been  the  parciasir  of  b  >th 
Providence  and  ilirtf.>rd  o  lodi  in  timea  out,  ani  Ian  this 
morning  in  receipt  of  a  letter  from  them  in  which  they  say: 
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"Inredard  to  the  'Journal's'  editorial  commenw  oo  th") 
credit  of  your  city  and  of  Hartford,  we  would  say  that  the 
facta  of  the  laat  two  sales  of  bonds  by  those  oitiei  are  as  fol- 
lows :  la  May  last  Providence  sold  $700,000  30-year  1  per 
cent  bonds  at  an  average  price  of  113-935,  at  which  figure  the 
money  will  cost  the  city  3-367  per  cent  perannuu.  L»3t 
Wedneeday,  Hartford,  the  other  city  referred  to.  sold  180  ),000 
35year3»^  per  cents  a"^^  103-319,  at  which  price  the  money 
will  cost  that  city  3  319  per  cent  per  annum,  or  053  per  cent 
more  than  the  money  borrowed  last  May  is  coating  Provi- 
dence.' 

The  price  received  by  the  city  of  Hartford  was  a  hands  )ni9 
one,  and  I  have  no  desire  to  disoarage  it,  but  it  is  only  justice 
to  our  own  city  that  her  credit  should  be  fairly  sta'ed.  One 
other  point  of  comparison  between  the  sales  is  that  the  bid 
next  to  the  successful  one  vcas  -530  less  than  th'it  at  which 
the  bids  were  awarded,  being  103-699,  while  at  the  last  Provi- 
dence sale  three  bids  for  the  whole  amount  were  received 
within  "500  of  the  price  at  which  the  bonds  were  sold. 

But  perhaps  the  best  test  of  the  relative  value  of  munici- 
pal bonds  is  found  in  the  market  price  rather  than 
by  comparison  of  sales  several  months  apart,  sub.j  iot  to 
the  changed  condition  of  the  money  market.  The  last  nam 
ber  of  the  Qcotation  Sdpplemknt  of  the  Finaj»cia.l  Ohron- 
ICLB  for  Dec.  5,  1896,  gives  prices  of  municipal  bonds  which 
net  the  investor  as  follows  :  New  York,  3  per  cent  to  340  per 
cent ;  Boston.  S%  per  cent  to  3  45  per  cent ;  Cambridge,  S% 
per  cent  to  3-45  per  c?nt ;  Hartford  (exempt  from  taxation). 
Z%  per  cent  to  3-50  per  cent ;  Buffalo.  3  40  per  cent  to  3-50  ot 
cent ;  Cleveland,  8  60  per  cent  to  4ig  per  cent ;  Dsjtroit.  3  50 
per  cent  to  3-65  per  cent;  Chicago  (including  the  Sanitary  Dis- 
trict). 3-75  per  cent  to  425  per  cent ;  Providence,  335  pjr  cent 
to  3-30  per  cent. 

I  submit,  sir,  that  the  above  is  a  comparison  of  which  no 
friend  of  Providence  need  feel  ashamed. 

D.  L.  D.  Grangbr. 

City  Treasurer's  Office,  Dec.  13. 

The  "Providence  Journal"  in  publishing  this  letter 
states  that  it  was  not  its  "intention  to  disparage  the 
credit  of  the  city,  and  with  the  price  now  paid  for  its 
bonds  it  would  hare  been  foolish  to  hare  attempted  to 
do  so."  It  adds  in  substance  that  all  the  critics  of  the 
financial  management  in  Providence  desire  is  to  keep 
within  conservative  limits  the  debt-making  inclination. 
Providence,  therefore,  is  greatly  favored  in  having  a 
press,  taxpayers  and  a  City  Treasurer  watchful  of  and 
quick  to  defend  the  city's  credit. 


THE    REPORT    OF    THE    INTER-STATE 
COMMERCE  COMMISSIOIV. 

The  later  State  Commerce  Commission  has  this 
week  submitted  its  report  to  Congress,  and  makes  as 
usual  a  number  of  recommendations  and  suggestions 
to  the  law  making  body  regarding  amendments  to  the 
Act  to  Ragulate  Commerce.  To  some  of  these  pro- 
posed amendments  there  cm  be  no  objection,  they 
being  clearly  intended  to  promote  the  efficiency  of  the 
law  and  aid  the  Com-nission  in  fulfilling  its  functions. 
Others  however  are  of  a  diSerent  nature,  and  are  c  1 
oalated  to  enlarge  the  powers  of  the  Board — to  add  to 
the  field  of  its  operations  and  to  endow  it  with  new 
duties  and  responsibilities.  These  we  consider  unw  se. 
Some  of  them  are  objectionable  in  any  event,  a^ide 
from  the  fact  that  the  Commission  has  all  the  work  it 
can  attend  to  now  and  ought  not  to  reach  out  for  any 
more. 

For  instance  we  do  not  see  that  any  one  cjn  object 
to  the  fifth  amendment  proposing  that  Congress  "make 
the  rate  sheets,  reports  and  contracts  of  carriers  on  file 
with  the  Commision,  by  express  provision  in  the 
statute,  competent  testimony  and  prima  facie  evidence 
of  what  they  purport  to  be  in  all  proceedings  before 
the  Commission  or  in  the  courts."  Bat  canaoyching  be 
said  in  favor  of  the  sixth  amendment  propose!,  "to  per- 
mit the  Commission  to  appoint  special  agents  with  the 
authority  to  inqiire  into  the  business  miaagement  of 
carriers."  What  a  wide  field  this  would  open 
up.  Is  there  anything  that  might  not  be  com- 
prehended   in    the    authority    "  to  inquire  into  the 


business  mauagemea!;  of  cirriers."  Nor  can  we  get^ 
ourselves  to  endorse  the  idea  that  the  deoisions  and 
action  of  the  Commission  be  given  the  weight  and 
standing  of  findings  in  a  trial  court,  though  possibly 
the  amendment  suggestei  is  not  designed  to  be  s?  broai 
as  this  in  its  general  soope,  it  baing  proposad  "T  > 
contine  the  pro:!edura  in  the  courts  for  enforcement  of 
orders  of  the  Commission  to  the  record  made  before 
the  C)mmi88ioa,  and  to  provide  that  the  order  of  the 
Commission  shall  be  enforced  u  ihss  ttis  oart  shall 
find  in  the  proceeding  so  ne  materiil  error  which 
famishes  sufficient  reason  for  refusing  to  enforce 
it.' 

So  too  the  suggeshioas  regirdiug  the  stitisticil  work 
undertaken  by  the  Commission  are  not  all  of  uniform 
merit.     When  the  Comnaission  asks  that   carriers  be 
required  to   file  reports  with  it  for  each  year  ending 
June  30  on  or  before  September  15  next  following,  and 
that   obedience    to    this    requirement    be     enforced 
by  cumulative    money   penalty    for   non-compliance, 
it  makes  what  seems  to  us  an  entirely  proper   request. 
We    cannot    think    of  any    reason    why  a    company 
should     not    have    its    report     ready    within    two 
and  a  half    months    af:er    ttie    clo^e    of    the    fis- 
cal year,  and  under  the  circumstances  it  could  hardly 
be  considered   harsh  treatment  to  punish  a  carrier  by 
fines  for   not  filing  its  return  within  that  time.     Oa 
the  other  hand,  the  proposition  for  the  establishment 
of  a  bureau  of  statistics  and  accounts  under  direction 
of  the  Commission,    "  with  the   right   to  exercise   a 
direct  and  controlling  influence  in  railway  accounting" 
is  open  to  maiy  objections.      We  are  not  at  all  certain 
considering  the  extensive  establishment  set  up  by  the 
Statistician,  that    the   Commission    might    not    with 
perfect  propriety  be  said  to  possess  already  a   "  bureau 
j  of  statistics  and  acsounts  ;"  but  the  proposal  here  made 
would    simply    pave    the    way  for    further  branchings 
out  on  the  part  of  that  department,  with  no  likelihood 
of  benefit  to  any  one. 

As  to  the  recommend itioi  that  carriers  be  re- 
quired to  file  monthly  reports  of  earnings  and 
expenses  with  the  Commissic,  we  should  be  in  favor 
of  it  if  accompanied  by  the  assurance  that  the 
reports  will  not  be  buried  among  the  archives  of  the 
Commission,  but  provision  be  made  for  giving  them 
out  to  the  press  as  soon  a^  received.  An  immense  mass 
of  statistical  detail  is  already  collected  from  the 
railroads,  at  great  trouble  aid  expanse  to  them, 
which  is  of  no  use  to  anybody,  because  in- 
accessible to  those  who  might  avail  of  it. 
The  larger  part  of  the  railroads  of  the  country  now 
furnish  monthly  reports  of  one  kind  or  another,  and 
the  Chrokicle  has  long  made  a  specialty  of  collecting 
and  compiling  them.  Ttie  few  who  still  cling  to  the 
habit  of  withholding  the  figures  should  be  compelled 
to  discard  the  policy  of  secrecy  and  conform  to  mod- 
ern methods.  The  Inter-State  Commerce  Commission 
has  already  on  a  previous  occasion  endeavored  to 
secure  monthly  statetaents  of  this  nature  from  the 
railroads,  and  after  several  years'  trial  finally  aban- 
doned the  attempt.  Probably  ic  is  thought  with  & 
statute  to  enforce  the  requirement  the  undertaking 
could  be  prosecuted  under  more  propitious  circum- 
stances. 

With  the  recommendations  of  the  Commission  re- 
garding ticket  brokerage  an4  free  passes  we  are  en- 
Itirely  in  accord.  The  language  used  by  the  Commis- 
sion in  speaking  of  ticket  brokerage  is  severe  but  fully 
justified.     It  says  that  "this  illegitimate  traffic  has 
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become  a  poiittve  ocaudal,  aod  decisive  meMurea  sQould 
be  taken  to  pat  an  end  to  these  illegal  traasac 
tloDi."  Tne  Oommis8i)D  rec3[n[nend8  tbat  it  be 
made  a  penal  oSenie  for  anf  peraaa  to  eogige  in 
the  businees  of  aelliag  inter  Scdte  paisenger  tickets 
anleaa  he  it  an  anttiorizdd  agent  of  the  car 
rier,  daly  conititated  inch  by  written  appointment. 
A*  to  free  passes,  the  Oooiaiisaion  coidemns  the  prac 
tiee  of  firing  passes  or  reduced  passenger  rates  to  ship- 
pert  or  their  employes,  and  of  issaing  "complimentary 
pattPi "  to  persons  on  accoant  of  the  profession  in 
which  they  are  engaged  or  the  pnblic  duties  they  per- 
form. They  say  that  no  reason  is  saggested  why  the 
penal  prorisiont  of  the  statute  shonld  not  be  made  to 
apply  to  those  who,  not  coming  within  the  elasses 
specially  exoepted  in  the  statute,  obtain  or  receive  free 
pastel  or  reduced  passenger  rates,  as  well  as  to  those 
who  by  any  derica  solicit,  obuin  or  receive  conces- 
tions  from  established  rates  of  freight 

A  large  part  of  the  Oomoitsnoa's  raporc  i^  devoted 
to  a  discussion  and  revie*  of  th  (  d  >ci3ion«  re  ilerei  by 
the  courts  during  the  year  on  cisea  inrolviug  the 
powers  of  the  Gommission — rhich  decision)  were 
wei((hty  and  numerous.  Some  of  the  deductions  which 
the  Board  milcHS  fromfieM  decisions  aradisiageinoKs 
rather  than  conviiciug.  In  oo  lolusioa,  we  desire  to 
tay  that  Mr.  Elward  A.  M  »ielrfy.  tie  Sior^-»ry  of  the 
Oommissioo,  deserves  credit  for  the  promptness  and 
expedition  with  which  he  acquaiott  the  public  and  the 
preti  with  the  action  and  rulings  of  the  Commission 
aad  als)  for  the  facility  with  which  he  distributes  the 
documeota  issued  ^v  it. 


RAILROAD  yST  SARVINOS  FOR  OCFOBSR. 
The  character  of  the  October  exhibit  of  railroad 
groet  and  net  eiroiogs  wa«  clearly  for^hadova  I  by 
oar  early  c  >mpilatioa  of  the  grosi  earnings  in  the 
istne  of  November  14.  The  great  deprAts'on  ia  trade 
and  industry  was  the  adverse  iafla-^noe  of  overshadow- 
ing iniportanc<>.  Besides  thir,  the  spring- wheat  roads 
ta*t«iaed  in  many  iastancei  heavy  lasses  by  reason  of 
thefaot  thatcoopariion  was  with  the  phenomenal  crop 
and  phenomenal  movement  of  wheat  in  that  section 
laat  year.  There  was  alio  a  smaller  live-stock  movement 
in  the  West  the  p-esent  y*ar  and  likewise  sofne  spiKjial 
disturbing  ioiluencet  on  individual  roads.  Altogether 
the  conditions  were  quite  nnfarorable  (though  in  the 
South  the  cotton  movement  was  greatly  in  excess  of 
the  small  movemeut  a  year  ago),  and  hence  it  is  no 
snrpriae  to  find  that  our  statement  shows  a  loss  of 
t3.976,856,  or  5*59  per  cent,  in  gross  earnings,  and  of 
$1,685,727,  or  6-31  p^r  cent,  in  the  net  earnings,  as 
appears  by  the  following  summary: 


Ottalttr. 
(Ul  rotlt.) 


OMT.axp. 


rr.iM.4n 

4t.l 


;i.iu.n* 

M.«IUt9 


■M«WB1'  «>.0U,T««    ta,7W.4Ul      LSSB.TST 


OwraoM. 


/•rniarv  1  M  Oclotxr  31. 
(lit  ra«tf«.) 


ISM. 


»ao,l«I.SM 
SS7JI0,U7 

iMJMiTm 


1806. 
t 

6M.ias.tst 

IM.M0.M1 


S,m«>.ST7 
«.a7».MM 

M8.181 


One  fa^t  must  be  borne  in  mind  in  considering  the 
lignifioanceof  the  losses  now  reported.  Wa  are  com- 
paring with  heavy  guns  in  the  same  month  last  year 
—heavier  in  both  grow  and  net  than  the  present  de- 
creases. H>wavar,  then  gains  thanselves  followed  very 
imporUntlMses  in  the  years  irnmidiitely  pcooid'iag. 
Subjoined  is  our  usual  coupvison  of  the  rMil'.s  ba',k 
to  1891. 


Fcorond 

number 

October. 
1891  (U«l 
IMi  (IZSi 
1983  (ISO I 
ItiSt  (KSI 
lSfl5  fUO) 
1804  (131) 
Jan.  1  to 

Oct.  SI. 

U91  (isai 
isn  (i!t) 

IWS  (!«■>) 
1894  (131) 
18U5  (133r 


Qrou  Bamin0«. 


Ttnr 

Given. 

• 

73.0S5.319 
78.399.037 
(I4.ut2.923 
65,372.79; 
70.83' .2S1 
87,184.  t32 


Tear 

Preceding. 


«7.20».07a 
73.481,1)93 
87,393.829 
69.371.740 
84,580,4  8 
71,143,288 


I 

I 

57l,91l  853549,(1 38.49U 

8S1.619.724  590.709.087 
»82.341.9S1')67S.  158,208 
504.8  IS.  ;0<1 .  532,399.295 
6t2,«l8. 791:512.984.107 
1888  (1111)  530.19l.80B'528.503.43i 


Znereaae  or 
Decrease. 


Net  Naming*. 


+5.848,277 
-82  85" 
— S.373,9<)B 
— 4,09S,913 
+8.289.763 
~S,97«,86« 


+S2,285.354 
+30.809,717 
-10.814.219 
77,683,5^1' 
+29.481.884 
+3,688.377 


Tear 

Qiven. 


I      Tear 
'  PrtcedinQ. 


Increaw  o 
Decrease. 


27,934,452 
87,642. 89'l 
25.329  94S 
23.578.680 
27,348,115 
25,043,73.) 


185,288,329 
198,142.01? 
178,W4.42() 
148,878.442 
170,2l«,  It) 


26.212.102 
28,260.5u8 
14,996.635 
28,706.458 
28.831.496 
26,729,463 


173,952.340 
193.8118,520 
185,075.748 
179.029,374 
153,0«8.»16 


162.881.272  162.242.701 


+2,72t,360 
-607. 61» 
+S31.81S 
-3,126.828 
+3,518,609 
—1,885,737 


+11.27».t89 
+4,335,492 
—6,911.328 
-80,160.032 
+17.127.604 
+608,181 


The  falling  off  the  present  year  h«  been  wide- 
spread and  general,  practicilly  all  sections  and  claases 
ot  roads  sharing  in  it,  though  as  far  as  the  individual 
roads  are  coacernei  it  has  been  most  pronouaced  in  the 
great  manufacturing  districts  and  in  the  Northwest. 
Thus  in  the  gross  the  Pennsylvania  (Eajiern  a\i  West- 
ern lines)  suffered  a  decrease  of  $1,533, '^00,  the  Read- 
ing (with  the  Coil  &  Iron  Company)  a  decrease  of 
1796,989,  the  St.  Piul  a  decrease  of  $371,751,  etc., 
while  in  the  net  the  Pannsylvania  has  fallen 
«738,900  bel^ind,  the  St.  Paul  «i97.tl3,  etc.  The  Read- 
ing, though  having  lost  $796,939  in  gross,  gained 
$130,519  in  net  by  reason  of  a  great  redaction  in  the 
operating  expenses  of  the  Coal  ft  Iron  Company.  A 
few  other  roads  are  also  distinguished  for  reduced 
expenses,  among  them  the  new  Atchison.  On  the 
other  hand  the  Baltimore  &  Ohio,  with  $103,400  in- 
crease in  grosp,  has  $250,959  decrease  in  net,  owing  to 
the  large  expenditures  male  for  battermiuts  and  im- 
provements. The  gains  are  not  numerous  nor  are 
they  of  great  magnitude  either  in  the  gross  or  the  net. 
The  following  shows  all  losses  and  also  all  giins  above 
$30,000  in  amount. 

PBDIOITAI,  OBAJiaER  W  OBOSS  H.BinNOS  HI  OCI^OBBB. 


Decreases. 

Barl.  Cedar  Rap.&  Nor.    $1(X),(;I3 


.>4oiithera  Kkllwity. 

EriB 

St  Laalf  A  Saa  Praa 
Dnover*  Rio  (Irande.. 
Peoria  A  Eafitern.  ..... 

Ceotrnl  of  Geornla.  — 
Bill.  <&  Ohio  aiuthvr'n. 
(illeiheny  Valley 


larreaaee. 

Oregon  By.  *  NaTls'Q..  *UI,S30 

Grand  Tr.ink 139,761 

B'lir.  Rocb.  Jt  Pltu lO.'i.e.iH 

Cblo.  Burl,  A  (Jala 101,6RI 

Bale,  .t  Oho 10«.400 

Mcilc*n  National 6»,^8<( 

Colon  faoino ■19.379 

Georda  A  Alabama  ...  43,155 

Ohootaw  Okla.  A  Gnlf  .  30.468 

Total  (repreientlDg  I  WUooDBin  Central 

14roadi.> 8783,194     Cio.  Vew  OtI.  A  Tex.  P. 

Decrease*.  I  Gntod  Rsplde  A  Ind 

P«nn«ylT<nlat  $1,533,300  I  Toledo  A  Ohio  Oentral . 

Phlla.A  Read  and  C.&I.  79(1,989  I  Lake  Rrie  <3c  Western  .. 

Chic  Mil.  4  8t.  Paul ...  871,791  I  Iowa  Central    

Wabaab    221,«24|  Minn.  8t.  P  4  8.  8   M.. 

Clev.  <nn.  Ohio  A  St.  L.  174,723  |                                              

Canadian  Paolflo 170,207  1        Tottl  (repreBentlng 

Bouthern  PaclSo 169.303  1           40  roads) tl.SlS.OS? 

IlllDOit  Central 133,815  I 

t  OoTer«  llnei  directly  operated  o«»t  and  west  of  Plf  sbure;  tbe  gro»t 
on  Eaatern  llnea decreaael  JG'JS.IOO and  on  Western  lines  *86«,?!00. 


84.719 
63,168 
59,514 
58,89* 
■^6.^89 
ft5.577 
53,287 
."M.SOS 
61.701 
49,890 
48,739 
44.019 
42  139 
41,022 
34,9]5 
32,493 


ranciPAi.  obanoes  m  SfKT  EiRimias  i»  OCTOBEB, 

Decreases. 

Canadian  Paciflo _ 

Mexican  Cent'al.     .... 
Burl.  Oedar  B.  A  Nor.. 


Increases. 

Or»«oa.B#  -^  Navtg-u..  $282,754 

Chio  Burl.  &  (}uln 214.7S0 

Aich  Top.  *8.  Fe.      ..  151,423 

Pbila.*Bead.andC.&I.  130.519 

Grand  Trook      10B,048 

Run.  Roch.  A  Pitts 87,970 

West.  N.  Y.  *  Ptnu 47.417 


Clev.  Clo.  Ohio  &  St.  L. 

Union  Pacific 

Wabisb   

Hoiilbern  Railway 

Routhero  Paciflo 

Denver  i  Rio  Graiile  . 
Lake  Erie  «  Weeteru . . . 
Bait  A  Ohio  Soutliw'n. 
Colorado  .Midland 


$170,006 
141,797 
141,050 
99,0ie 
89,596 
6'H,132 
66,471 
93,205 
41,145 
41,879 
37,891 
37,578 


Total  (representing 

30  roads) ....$2,496,402 


Total  (representiuK 
Broals) $1,023,911 

Decreases. 

PennavlTanlai $738,900 

Cblc.  .Mil.  A  8t  Paul...  297,413 

Bait.  A  Ohio 250.<»5!» 

llllaoi*  Central 212,372 

t  Oovers  lines  directly  operated  east  and  west  of  Pittaborj :  the  net 
on  Eastern  lines  decreased  $203,400  and  on  Western  lines  $539,500. 

It  serves  to  indicate  how  gen  ral  the  unfavorable  re- 
sults are,  that  when  arranged  in  groups,  only  two  small 
groups,  namely  the  Eistorn  and  Middle,  and  the  Mex- 
ican, record  gains  in  gross,  and  only  three  gains  in  the 
net,  namely  the  Anthracite  Coal,  the  Eistern  and 
Middle,  and  the  Southwestern.  In  the  coal  group, 
the  improvement  extends  to  practically  all  the  roads, 
at    least    in    the     net.         In     the     Eastern     and 
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Middle  group  Tery  favorable  results  on  the  Buffalo 
Rochester  &  Pittsburg  and  the  Western  New  York 
A  Ponnsrlvania,  both  bituminous  coal  roads,  explain 
the  increase.  In  the  Southwestern  group  the  Atchison 
has  played  a  rery  prominent  part  in  the  improrement 
shown.  The  Northwestern  group  has  only  a  compara- 
tively small  decrease,  notwithstanding  the  contraction 
in  the  spring- wheat  movement  already  referred  to. 
Bat  this  is  owing  to  a  gain  of  $104,651  in  gross  and  of 
t2U,780  in  net  by  the  Barlington  &  Qaincy,  presum- 
ably by  reason  of  a  heavy  corn  movement. 

SUMMARY  BT  GBOUPS. 


SlOnON  OR 
OBOtTP. 


aTOuBammQ$. 


Oetobtr. 
Vrank  UQe>..ii4i{ 
Anthm.  eoal.t? 
But.  Jk  MId.as 
Mid.  W«»tn.(20) 
IJorthwett'n..(l», 
Bonthwest'a.UI 
PMlBeCoaatilo 
BoatberQ....(32 
Mazlowi (3 


1898. 

T~ 

18,7  H.OB? 
6,8S1.37B 
l.UOl.tS 
4,l4a.4A6 
9.t4O.90- 
5,s»4,.'17 

ll,«' 1.900 
7.581,977 
l,f!29,747 


1896. 

» 

80,»(M,69;- 
7,««8.79 
1,990.8.% 
4,501.21? 
9,988.138 
«,004.82ll 

11.4311,607 
7,7W,()73 
l,607,a0ti 


ToU.  (ISl  r'dl)    «r,)6H,432    71.113,28? 


/im.  1  (a  Oct.  81 

TraiikMii«<.(13) 
Anthra.  coaU  7) 
Kut.&Mld.CIt) 
Mid.  Weat'K.(;,S 
ICorttaweit*n(  9 
BoQttiwest*n(lt 
PaclScOoa«til*'i 
8oathem....(30 

Meiican (3i 

Tot..aiffr'd«l 


W«t  Bomingt. 


1890. 


I 

5.76S.472 
2,181,141 

726,854 
1,347.304 
4,211,07!' 
2,266.11} 
5,066,104 
2,895.914 

598,-52 


1895. 


t 

8.819.38 
2.021,194 

811,503 
1,687,233 
4,636,0?S 
2,180.045 
5,C99,574 
2,993,l»l' 

741,33i' 


154,I85,45r 

16',753.134 

48,713,;  7« 

52.120,924 

55,0C»,B2e 

13,072.434 

1.5,069,223 

15,267  426 

4,777,041- 

?4.0il,977 

34,0C1,67« 

9,576,47' 

89,070,7  4S 

65.589,895 

26,11 7.80'^ 

46,922.54- 

44,687.417 

14,052,441 

81,401.08 

81,422.46: 

28,202,87. 

92,035.3')! 

59,881,74:- 

18.671,51? 

14.987.477 

13,910,061 

6.7f8.47; 

S'O.IBl.'-O! 

S9«.SOy.432 

162.8ril.97f 

25,043,736    26,729,46! 


46,167,910 
13,391.20? 

4,951,-0(1 
10.473.n9H 
SS,  11 0.69.1 
ll.S05,S8- 
27.217,121 
17,72t,660 

5.71 7,093 


Inc.  or  Dm. 


I 

-l,0».'i,88>i 
■M59,0tl 
+114,151 
-339,92! 
— ,';2),9«4 
+76,188 
—31.471 
-97,285 
-1(2,680 


-1,685.72. 


-2.444,696 

-818.77: 

+  135.341' 

-897,928 

+8.91? 

+2,K47,15;< 

+fit5.762 

+84'.i,89? 

f6!,37 

+nn3.4'!l 


P.O. 

1800 
7-89 

18  87 

20  IB 
7-U 
3  4$ 
008 
3-J6 

19':3 

asi 


5'29 
2-3S 
869 
S67 
0-03 
1B04 
3  62 
4-75 
1-03 


Tbe  r'ill'>iTini;l3  allacat  tHa  roiU  iio('il)l  ual^r  i^  t:>i  <r>  ip  la  tli  r 
foregoi UK  table: 


'Prunk  Linei. 
Baltlranrrt  A  'Jblo.-f 
B.  &  O.  Sc'UthweBtern. 
Clev.  Cm.  Ohio.  &  Si.  L. 

Peoria  i  Baitern. 
Erie. 
<3rand  Trunk. 

Cole.  &Uil.  Trunk. 

Det.  ad.  Ha».  *M1I. 
Pennavlf.  Raat  of  P.  *  Bi 

West  of  Pitts.  4  Brie. 

Phlhideli'tila  A  Krle. 

Plttsb.  cm.  Rh.  i  St.  L. 

Pitts.  Youngs.  &  Asb. 
Wabaah. 

Anthracite  Ooal. 
Central  of  New  Jeraar, 
N.  T.  Oniarlo  *  Weat. 
N.  T.  Susq.  Jt  West. 
Phlla.   *  Keadlnx. 

COHl  Jk  Iron, 
eamnalt  Branob. 

Lrkens  Val.  Coal. 

Eatlern  A  Middle. 
Adironda'ik. 
Alleirheny  Valley. 
Banvor  A  Aroostook. 
Bath  A  UammondBport. 
Boir.  Itooh.  4  Pitta. 
Bnfiaio  &  sus<]aebanna. 
Cnmocrland  valley. 
Norttaein  ''entrai. 
Phil.  ReadlQK  A  N.  B. 
StODyCI.  *':ats.  Mt. 
Wen  Jersey  &  Seasb'e.t 
Weatarn  •».  r.  «  Peun. 
Tork  South  ern.t 

tHidle  Witttrn. 
CMo.  It  West  Mlob. 
Or.  Jack.  A  Maok. 
Cla.  Porta,  i.  VIrKlnla. 
a«T,G*oton  A  Soath'n. 
OoL  Sandoaky  A  dock. -I- 
Det,  (jana.  A  Nor. 
Detroit  A  Maoklnac. 
n«ln  Jollet  A  Baatern. 
flint  A  Pare  Marq. 


Middle  Western  (Cm.) 
"Jrand  Kaoiis  A  Ind. 
[Utnols  Central. 
Indiana  llllaols  A  Iowa, 
Iron  It^Ilway. 
Kanawba  A  Michigan. 
Lake  Krle  All.  A  South. 
Lake  Brie  A  West. 
Manlstiqae. 
Pittsbunt  A  Westera. 
South  Haven  A  Eastern.'^ 
Toledo  A  Oblo  Ceatrai. 

Northwestern, 
Burl.  Cedar  Rap.  A  Nor. 
Cblc.  Burl.  A  galnoy. 
Cblc.  Ull.ASt.  Paul. 
OhIcaBo  A  .Sorth.  Pac. 
Des  VIoines  N.  A  W. 
Iowa  Central. 
Ulnn.  A  St.  Lonlk. 
Vllnn.  St.  Paul  A  S.  S.  M. 
Wisconsin  Central. 

Southwestern. 
Atota.  Top.  A  Santa  f  e. 
Choo.  Okla.  AQulf.t 
'olorado  Midland. 
Crystal. 

Oenver  A  Bio  Or. 
Pt.  Worth  A  Den.  City. 
San.  C.  Ft.  8.  A  Mem. 
fUo  Draude  Southern. 
St.  Louis  &  San  Pran. 
8an  Ant.  A  Aran.  Pass. 
SllTerton.  -y 

Tex.  Sab.Val.A  N.West.+ 
Un.  Pao.  Deny.  A  Gulf. 
I  Waco  A  No'wostern. 

!  PaetHe  Ooatt. 

I  Atlantic  A  PaclSc. 
'iHnadian   Paoiflc. 
Nelson  .t  Ft.  Sheppar4.+ 
Oreg  in  lly.  A  Navif'nl- 
Klo  Grande  Western. 
San.  Pran.  A  North.  Par. 

1 3n.  Paoiac— 

.    Oal.  Uar.  AS.  A. 

'    IjOuIs.  Weatarn. 


Pacini;  ''oxst—lOon  ) 
3-).  Paciao<')on.)- 

Hor^an'a  L*,  A  T. 

N.  V.  Ter.  A  Mex. 

Texas  A  New  Orleans. 

Pactflc  "Syste'ri. 
Spokane  Falls  A  .NTnrth'n 
Onion  Pacldo-U.  P.  By. 

Ore.  Sh.  L.  A  Utan  .■>(  r. 

St.  Joseph  A  Or.  Island 

Kansas  City  A  Omaha. 

Central  Branch.  Ac. 
Atob'n  Col.  A  Pao. 
Soutkern  Rnatiit. 
Alabama  Great  South'n 
Atlan  a  A  Wear  Point. 
Atlantic  A  Dknrille, 
AUKUsta  Southern, 
Birmingham  A  Atlantic 
Carolina  Midland. 
Central  of  GejrBria. 
Chas'n  Clou,  t  Sutton. 
Chesapeake  A  Ohio. 
CIn.  N.  O.  A  Tei.  Pac. 
GMlsden  A  Attala  Un. 
Georgia. 

Georgia  A  Alabama. 
Ga.  Southern  A  Kia. 
Gulf  A  Chicago. 
Kan.  City  Mem.  A  Blr, 
Lexington  A  Eastern. 
Loulsv.  Hand,  A  St.  L. 
Louisville  A  .Nashytlle 
Macon  A  Birmingham 
Memphis  A  Charleston. 
Middle  G:t.  A  Atlantict 
.Mobile  A  Birmlagham. 
Vash.  Chat.  A  Si.  Louis 
Ohio  River. 
Petersburg. 
Rich.  Fred.  A  Pot. 
rtich.  A  Petersburg. 
Southern  Railway 
Wesle-n  of  Alabama. 
West  Va.  Cent.  A  Pltts.-I- 
Wrightsv.  A  Tannine 

Mexican  RoaA$. 
Mexican  Central. 
Mexican  Internationa  . 
Mexican  National. 


+  For  month  only. 

T,Weln<'ludeth9-e  Western  lines  i  1  our  table  by  taking  an  estimate  for 
18*0  on  which  to  base  the  incrca«^  wr  A  crease  reported  for  this  year. 


IMPORTS  AND  EIFOHTS  OF  GOLU  AND 
SILVER  AT  SAN  FRANC  I  SCO, 
Throuch  the  courtesy  of  the  Collector  of  Customs  at  San 
FraDciaco  we  have  received  this  week  the  details  of 
imports  and  exports  of  gold  and  silver  through  that  port  for 
the  month  of  November,  and  they  are  presented  below, 
together  with  the  figures  for  the  preceding  months,  thus  com- 
pleting the  results  for  the  eleven  months  of  the  calendar  year 
1898.  The  imports  of  gold  were  heavy,  although  a  little  less 
than  in  October,  the  amount  received  reaching  13,398,092, 
of  which  13,182,934  was  in  coin,  and  of  silver  there  came  in 
4300,170,  of  which  1133,639  was  buUion.  There  has  beea  re- 
ceived during  the  eleven  months  a  total  of  $7,529,369  gold  and 
$1,081,733  silver,  which  compares  with  $1,419,393  gold  and 


$1,883,770  silver  in  1895.  The  shipments  of  gold  during 
November  were  light,  reaching  $55,883,  all  coin,  and  the 
exports  of  silver  have  been  $333,835  coin  and  $334,980  bul- 
lion. For  the  eleven  months  the  exports  of  gold  have  been 
$973,569,  against  $533,790  in  1895  anl  $7,607,434  silver  has 
been  sent  out,  against  $13,313,133  in  1893,  The  exhibit  for 
November  and  the  eleven  months  is  as  follows  : 

IJIPOttTS  OP  OOLD   4.HD  SILVKR  AT  SAN  FRy^NCISOO. 


GOLD. 

8ILVBB. 

Coin. 

BuUUm 

Total. 

Coin. 

BuUim. 

Total. 

1896. 

$ 

S 

$ 

2,341 

9 

$ 

Januar7... 

13,821 

69,212 

83,03: 

133,129 

135.470 

Pebruarv.. 

4,595 

38,604 

43,I9C 

71,305 

91,520 

162,835 

March 

1,26( 

48,231 

49,491 

1       94,286 

109,184 

203,470 

April 

12,04  ^ 

108,823 

izcse' 

29,845 

139,207 

169.053 

May 

5,73» 

80,957 

86,69.= 

9,4^2'     135,046 

144,608 

June 

11,826 

96,23(1 

10-',062 

26,970      195,921 

222,891 

July 

8,723 

70,630 

79,403 

19,867     209,231 

229.098 

A,niniBt.. 

6,23!- 

41,0t.9 

47,308 

4,264 1       «0,n29 

81,293 

8eptemb«r|2,072,409 

112,100]2,184,.'>0fl 

10,93.=;      118,099 

129,034 

October... 

2,379,26S 

.M,441 

2,4:?0.706 

13,902     237,OS9 

250,941 

November. 

2,182,984 

123.9(8  2,^96,092; 

76,511 :     121,629 

200,170 

Tot.llmo.« 

6,698,90^ 

840,461  7,529,369 

359,7isll,572,034  1,931,758 

BXPOBTS  OP  OOLD   LSD  BILVBR 

PBOM  3AS 

PR\I»CI«00 

aoLD. 

SILVEB. 

Coin. 

BuU'n.      Total. 

Ooin. 

BulUon. 

ri(a. 

1896. 

9 

9     1        $ 

195,043 

$ 

$ 

January  . 

29,512 

100       29,612 

447,700 

637,743 

February.. 

4,760 

...,l         4,760 

574,354 

4l-<,500 

992.854 

Marob  .... 

7,84- 

40          7.8SW 

425,175 

416,350 

841,528 

April 

57,063 

140       57,203 

77,572 

60t,8  >0 

«87,462 

May 

110,460 

1,850     112,310 

53,8.59 

5'i5,000 

318,8.59 

Jane 

171,33.=) 

290      17l,62.''i 

262,9-0 

613,305 

87«,2.5S 

July 

206,105 

....      208,10.5 

133,866 

487,630 

621,486 

laKuet 

259,31.':. 

asgiSi.-i 

103, i9l 

2^4,371 

377,662 

September 

8,28'' 

1,400          9,680 

57,560 

731,080 

791,640 

October... 

59,036 

150       58,186; 

1m7,1<1 

267,0(i2 

451,133 

November. 

5*,>*8,'' 

.-..|       35,8-5 

382,83.5 

3i4,98f 

707,816 

rot  1 1  inns 

98^, S9!. 

!).970      972,56  1 

2.449,636  5.158.793 

7,607.43 

IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 
The  Bireau  of  Statistics  has  issuai  a  detailed  statement  of 
the   foreign  commerce   of  the  coaatry    for    the    month   of 
November,  1896  and  1893,  and  for  the  eleven  months  ending 
Novembf  r  30  in  1896  and  1895,  as  follows: 

MBRCRANDtSB. 

.V(.ue/n6er.       11  mos.enti.Vuv.  30 

l-iDS. -Erport8-D»m93tlo 5107,810.877  .JiS 70,77 1,9 77 

PoreKa I,i51,060  17,903,392 

Total «109,O9l,937  .J-i88,63.>,389 

tuporti— Free  of  duty «J7.82l.0>3  il3\(isi,lis 

Dutiable.. 22,216,999  3i2.539.431 

Total $5>,034,0.>2  $52 -',.'593,6  W 

Etoessot  exports '859,053, ■i85  *26<5,0S6,709 

1.8*5. -H!xi>ort3-Uoiuestfc     $35,152,500  $7  6.685,065 

Forelga.. 2,160,081  15.6^1.951 

Total 837.312,581  ?7ja,33i,0l9 

tinporta— Free  of  duty *32,539.97r  $355,363,364 

Datlable 30,784, S46  384,li'4,936 

Total $63.344, 817  $739.l-i8,30J 

Sioesa  of  exoorf! *23,967,7o4 

Eice8.s  of  imports |7,137,281 

OOLD  COIN  A.MD  BITLLION. 

1896.— Exports «123.391  $56,336,938 

tmports 7,347,547  100,197,486 

Excess  of  Imports $6,921,148  $43,8^0,498 

1895,— Exports $14,059,197  $39,12  3,676 

Imports 591, 30^  31,223,233 

Excass  of  exports  $13,468,133  $3^395,383 

GOLD  IN  ORE, 

1896,— Exports $11,611  $183,651 

Imports. 143,072  l,7<6,0t8 

Excess  of  Imports $93,461  $1,552,397 

1895.- Exports $14.76>  $355,223 

Imports 227,303  1,747,439 

Excess  of  Imports $212,518  $l,392j2l6 

SILVER  COIH  AND  BULLION. 

1896.— Exports $1,974,411  $56,709,791 

Imports 1,776,699  11,224,776 

Excess  of  exports „    $3,197,712  $44,935  015 

1895.— Exports $5,414,559  $43,673,618 

tmports 1,030.023  10,402513 

Excess  of  exports $4,334,336  $33,271,093 

SILVER  IN  ORE. 

1896.— Exports  $148,232  $392,120 

Imports 1,338,333  16,069,271 

Excess  of  Imports $1,19  MOl  81^,177,151 

189,5,— Exports $'?2,295  $272,120 

Imports 1,092.377  11,399,355 

Excess  of  Imports 91,030,032  $11,127,735 


DkCEMBEB   19,    1896.] 


THE    CHRONICLE. 


1097 


[From  oar  own  correspondent] 
LONDOK,  Saturday.  December  5tb,  1896. 
A  markf  d  change  has  conof  over  the  condiiion  of  the  money 
markft  nnce  I  wrote  you  on  Saturday  last.     Although  there 
hit  been  do  real  iocrease  in  the  supply  of  loanable  capiul  in 
the  Bsrket.  it  is  now  gonerally  felt  that  large  sums  of  money 
w.ll  find   their  way  to  this  country  early  in  the  New  Y^ar. 
What  has  happen-  d  ia  the  money  market  during  the  past  five 
or  aix  weeki  ia  a  very  clear  illustration  that  rates  are  effected 
not  to  much  bt  the  supply  of  available  cash  actually  in  the 
bands  of  bankers  (which  has  been  all  along  greater  than  the. 
market  has  rf  quired)  as  by  sentimental  considerations  ani  the 
geo<  ral  credit  of  those  who  constitute  the  market.    In  other 
woidd.  when  the  result  of  your  Presidential  election  was 
d  ubiful,  fears  wereezcited  that  the  great  American  capitalists 
would  lake  whatever  means  were  necessary  to  obtain  gold  in 
order  lo  prevent  a  panic  in   the   New  York   money   market 
should   Mr.  B'yan   be  elected.    When  it  was  s^en  that  Mr, 
UcKinley  bad  been  elected  with  a  handsome  m«j>rity  it  was 
generally  assumed  that  the  result  would   be  an  active  ppecu- 
Ution  in  American  railroad  securities  upon  the  Lmdoa  mar- 
ket.    At  the  same  time,  it  will   be  remembered,  there  was  a 
very  rapid  rise  in  the  price  of  wheat,  and  ihi^,  it  was  argued. 
Would  cause  still  larger  suois  to  be  sent  to  you  from  this  sid'-. 
No  active  speculation   in  American  securities — ia   fact  very 
little  speculation  of  any  kind — ia  going  on  in  the  Stock  Er- 
cbaofie,  the  speculative  markets  being  in  reality  wholly  in  the 
hand*  of  the  prufeasional  element.     Ic  is  no«v  seen,  moreover, 
that  sc>me  of  the  money  which  was  taken  from  London  pre- 
▼itai  to  the  Presi  lential  elction  will  have  to  come  back,  snd 
in  addition  it  is  felt  that  the  payments  in  the  form  of  interest 
and  dividenda  upon   money  invested  from  this  side  in  the 
Unit»d  Stairs  will  more  than  balance  our  iodebtednets  ta  you. 
Ould  i«  also  eipec'ed  frofD  other  quarters,  especially  from 
Ausralasia.    The  actual  amoun:  of  gold,  however,  i*  a  matter 
more  of  local  than  of  general  interest;  but  the  rapid  changes 
in  the  value  of  money  without  any  real  change  in   the  actual 
•npply  of  gold  in  the  market  shows  that  rates  are  more 
ailtcted  by  tbecoLlidence  or  want  of  coaQdencd  felt  by  the 
dealers  in  lfa«  market  than  by  the  actual  resources  at  their 
eomaiand. 

Cootidetable  inlcreat  baa  been  created  by  the  decision 
nnivtd  at  ibia  we«k  by  the  mixed  tribunal  at  Alexandria,  for 
Mddiog  tb«  Egyptian  Gjvemm  -ct  lo  contribute  anything 
from  the  Oaisse  de  la  Detle  towards  the  expenses  of  the  Djn- 
gola  expedition.  Tbo  C(>mpete(/ce  of  the  trit>uoal  to  enforce 
lis  decision  L*  qutstioned  both  ia  London  and  Paris,  although 
It  baa  creatt  d  DO  little  Mtisfaction  in  the  latter  capital.  The 
general  opinion,  however,  seems  to  be  that  the  matter  will  not 
ba  otiDt»«ted.  Tbe  British  Qovemment  has  instructed  Lord 
OrotatT,  oor  sg>nt  in  Ettypt,  to  inform  the  Egyptian  Oovem- 
ment  that  E'7gland  will  pay  the  money  if  necessary,  and  ic  is 
argued  both  here  and  on  the  Continent  that  the  effect  of  this 
will  be  to  streogihen  our  hold  upon  Egypt. 

There  is  even  less  thtn  last  week  to  report  with  reference 
to  movements  in  the  stook  markets,  American  railroad  secur- 
ities having  been  very  dull  all  the  week.  Prices  improve  if 
Wall  street  is  reported  tlrm,  but  if  prices  are  cabled  over 
lower  from  Wall  street  the  dealers  on  this  side  immediately 
mark  the  pi  ices  down.  The  opinion  is  growing  in  many 
quarters  thai  before  we  see  active  markets  in  the  Stock  Ex- 
change there  miut  be  some  considerable  recovery  in  tbe 
Sautb  African  mining  section.  At  the  moment  this  market 
ia  again  depressed.  Tbe  monthly  settlement  is  in  progress  on 
the  Psris  B  .nrse.  and  there  have  been  some  further  sales  from 
thetce  for  tbe  purpose  of  balancing  their  accounts  in  conclu- 
sion of  the  settlement.  Prices  of  internationals,  as  they  are 
•ailed,  have  abo  receded  from  this  cause,  while  even  South 
Aiaartcaa  seonritiea,  for  whioh  there  was  an  active  demau'l 
early  in  tbe  week,  have  been  somewhat  depressed. 

A  favorabU  feature,  as  I  reported  last  week,  in  the  ou'look 
of  iha  Bioing  market  ii  the  fact  that  the  well-known  Bifb  )p^- 
gate-Blreel  Srm  have  at  last  come  to  the  aid  of  the  market. 
This  is  signiflcant,  as  they  have  been  regarded  a^  "bears" 
ever  since  the  Jameaon  raid.  Mr.  liobioson  and  Mr,  Bjrnato 
have  both  tailed  for  Siuth  Africa,  tbe  former,  it  ia  believed, 
la  enanection  with  some  proposed  extension  in  railroad  com- 
asaalcation  in  th«  Transvaal.  The  objects  of  the  latter's  visit 
at*  Bot  equally  clear. 


The  wheat  market  continues  remarkably  flrm,  prices  having 
shown  a  siead.ly  hardening  tendeDcy  ever  since  the  end  of 
Augu-t.  Tbe  average  price  of  wheat  at  pr.sent  in  the  differ- 
61. t  markets  of  England  quoted  in  the  "Gazettb"  is  339.  4d.  per 
quarter,  as  against  25^,  2d.  per  quirter  for  the  corresponding 
week  of  last  year  and  SOs.  7d.  per  quarter  for  the  same  week 
of  1694.  It  is  a  remarkable  fact  that  although  prices  have 
been  steadily  rieiog  all  through  the  time,  and  althouKh  it  is 
confidently  believed  that  prices  will  show  a  hardening 
tmdeccy  all  through  the  winter,  farmers  in  this  country 
have  shown  exceptional  eagerness  to  bring  their  wheat  to 
market.  During  the  past  fifteen  weeks  the  total  quantity 
sold  in  the  196  scheduled  markets  of  Enxland  and  Walea 
amounto  to  over  917.000  quarters,  as  against  leos  than  half  a 
million  of  quarters  for  the  correspocding  period  of  last  year. 
Whether  Ibis  is  owing  to  the  fact  that  so  many  English  farm- 
ers have  been  terribly  embarrassed  on  account  of  the  very  low 
prices  which  have  ruled  for  so  many  years  now,  I  do  not  pre- 
tend lo  say,  but  the  fact  remains,  as  the  oflScial  records  show, 
that  the  sab  s  are  nearly  double  those  of  last  year.  Conse- 
quently there  will  be  ample  room  for  imported  wheat  later  in 
the  season. 

The  root  crops  have  turned  out  very  unfavorably,  while 
with  reference  to  potatoes  it  has  been  absolutely  essential  to 
sell  these  as  soon  as  they  were  dug  up.  Very  Utile  of  this 
crop  will  be  in  a  condition  to  be  pitted.  Ic  may  interest  soma 
of  your  readeyi  to  hear  that  within  the  administrative  county 
of  London  there  is  still  at  the  end  of  1896  over  14,000  acres  of 
cultivated  agricultural  land,  according  to  the  report  issued 
this  week  by  the  Board  of  Agriculture. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
3ompared  with  the  last  three  years : 
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The  rateft  for  moauy  have  beea  as  follows  : 
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The  Fi'iiik   rate  of  <lisoount  aad  open  market  rates  at  tha 
chief  Continental  cities  iiave  been  as  follows: 
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4^ 

5 

<H 

5 

4M 

5 

Kmst*rd»ffi,.,. 

»M 

SW 

»W 

tH 

m 

»H 

SH 

SraiMla 

S 

■iH 

J 

«« 

8 

25i 

t 

viMuim 

t 

SH 

4 

iH 

4 

8« 

4 

it.  PManaars. 

rt 

5t« 

» 

H* 

1 

8 

8 

vladrld 

5 

4 

6 

4* 

6 

6 

6 

'^nD«nhilirAn. 

4 

4 

4 

4 

4 

4 

4"^ 

Open 

I  Marktt 

~«" 
iH 
tH 
<M 

m 

2W 
3K 

a 

» 

4t< 


Messrs.  Pixley  Sc  Abell  write  as  follows  under  date  of  De- 
cember 3  : 

noli -The  movempots  at  tbe  Bank  of  Enilanil  Uivs  hoe'n  verv  nn- 
ImporiHDt,  aiiil  o 'If  £7i,o '0  lo  «over«l«a«  h  n  iieua  rrtneUsl.  There 
have  biiea  on  ffl'li  Iraw  tU  Th)  UontiuHiital  ilnmiucl  I'ontlmies  to 
absorb  all  opeu  m  irkwc  arrivtU.  Arrival' :  BniDDjy.  £  ).U  >  ;  Aus- 
ir«ll».  £;i.0<>0;  linia,  £3.000;  Sou'h  Africa.  £  /"  ,"'0;  New  Zia- 
lanil.  *.5,00  :  '•hill.  *.  11(1;  t  itil.  £  ;>i',0'>  >.  Slilpmtats:  B.iiuDay, 
£S7,Hmi;  Piirt  S«1  I.  «li".0  10;  totil.  £H7,.500. 

Biiver— <iriib  the  "ml  of  th«  mouth  tun  prwmlurn  obt^la  ii>l«  for  spot 
■npplios  oami'i  ti  an  «nd.  ami  with  »  nil  lonou  to  29''8i- 'bn  mj'ket 
hai  nine"  hof-n  oteaiiy.  There  Is  ll'tle  prwisiire 'o  sail.  irrlviU:  .Vew 
Vi>rk.  £1X6,000;  I  hill,  £  I  •i.OUO;  total.  £lS4.<iii>.  Shlpmeum:  Bom- 
bay*   ;4T,5'>0;  .rap4fl.  «  19.000;  tolll.  £17-..'401. 

Meilotn  D-ilU'H.  There  Is  silll  a  eool  domtml  for  tberte  rnli.bat 
•appMenar"  •tiiall.  Th- nearest  orlee  U  2  tSu'l.  Arrivals:  Si-vY'rk, 
£l',<()0;  Vera  I'ruz  £l3,'i<iO:  tnial.  £  <  i.o  i  >.  ijhlpmeai,*:  Ilong 
Koa(,  a4,euO;  FeuanK,*  18,800;  total,  £23,100. 
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The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 
Xondon  BUmdard. 

Dee. 
3. 

Nov. 
26. 

SILVEB. 
tiondon  Standard. 

Dee. 
3 

Nov. 
26. 

Bar  gold,  line oz. 

ar  KoUl,  partlng.oz. 
■panUb,  old oz. 

New oz. 

O.  S.  Kold  ooln...oz. 
Gtorm  n  gold  col  d.oz. 
Vrenoh  gold  ooin.oz. 

:    d. 

77  10% 
77  11 '4 
76    \^ 
76    2'« 
76    7H1 
76    3% 
76    3H 

f.    d. 

77  10^1 

77im 
76  mi 

76    2'« 
76    7»« 
76    3% 
76    3% 

BarnUver,  fln«...oz. 
Bar  silver,  oontaln'g 

do    5  grs.  KOld.oz. 

do    4  gm.  gold  oz. 

do    3  gra.  gold.oz. 

Cake  silver oz. 

Mexican  doUant.oz. 

d. 

2978 

3038 

303i, 
30 
32 14 
2»Si, 

d. 
30 

30>« 
306,« 
,30 1« 
32% 
29>s 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  thirteen  weeks  of  the  new 
■Mwon  compared  with  previous  seasons : 

IMPOETS. 

1896.  1895.  1894.  1893. 

Iini>orttotwlieat,owt.l7,l40,230  18.033,860  17,647,276  16,802,985 

Bwley 7,892,160  8,132,.'>10  9,360.681  8,809.787 

Site... 6,446,590  3,990.340  3,743,679  3,7S3,136 

Peas 1.161,625  816,820  683.312  700.749 

Beans      957,930  1,049,420  1.150,206  1,238,908 

Indlanoom. 16,319,080  10,829,8JO  5,6?2,327  6,772.527 

flour 5,613,440  5,118,700  5,260,.3.39  5,541,151 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
Septemberl):  ,_  ^^^^ 

18,633,880 
5,118.700 
4,183,217 


1896. 
Wheat  Imported,  owt.17,1 40,230 

Imports  of  flour. 5,613,440 

Bales  of  home-grown.  7,771,0.'>1 


1894. 

17,647,276 

5,26  ,559 

5,379,276 


1893. 

16  802,985 

5,541.1.34 

6,638,790 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Deo,  14  and  from  January  1  to  date  : 

BXFOBTS  FBOU  NEW  TOBK  FOB  THB  WBBC. 


1896. 

1895. 

1894. 

$7,8S5,681 
833,375,288 

1893. 

Por the  week.. 
Prev.  reported 

$8,399,140 
358,453,920 

$366,835,060 

$9,141,539 
318,675,664 

$7,428,343 
350,131,254 

Total  49  weeks 

$327,817,203 

$341,210,969 

$337,559,596 

The  following  table  shows  the  exports  and  imports  of  speoi* 
at  the  port  of  New  York  for  the  week  ending  Deo,  13  and 
since  January  1,  1896,  and  for  the  corresponding  periods  in 
IS95  and  1894 : 

EXPOBTS  AKO  IMPOBTS  OF  SPBOIB  i.T  KBW  TOBE. 


Total 


...30,,524,724  27,910,777  28,293,111 

1896,  1895.  1894. 

Aver.prloe  wheat, week.338.    4d.  259.    2d.  198.  lid. 

Average  price,  season. .28s.    Od.  24s.    6d.  19s.    2d. 

The  following  showj  the  quantities  of  wheat, 
maize  afloat  to  the  Unit^  Elingdom  : 
ThU  week.     Last  week. 

Wheat ,...qr8.2,373,000       2,210,000 

Flour,  equal  to  qrs.    413,000  440,000 

Maize. >. 805,000  940,000 


1895. 
1,954,000 
265,000 
617,000 


28,982,929 
1893. 
2-s.     Id 
278.    Od. 

flour  and 


1894. 
2,191,000 
238,000 
313,000 


BasUsIt    Financial   Market*— Per   Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
■re  reported  by  cable  as  follows  for  the  week  ending  Deo.  18  : 


LONDOK. 

Sat. 

Hon. 

Tuet. 

Wed. 

TKur$. 

Fri. 

BUver,  per  ounce d. 

Bonsols.,  new,  2%  p.ots. 

30 

30 

30 

30 

30 

29% 

Illl3i6 

11138 

lllifl 

110% 

llOi'ie 

llOHi 

112i,« 
103-20 

11158 

11138 

111 

111 

llO'S.g 
02-4713 

Ft' oh  rentes  (in  Paris)  fr. 

10315 

10310 

X02-25 

)2-27i2 

Atch.  Top.  St.  Santa  Fe. 

14=8 

1438 

1418 

13% 

14 14 

14% 

Do          do      pret. 
Canadian  Paoiflo 

23°a 

57 

5638 

56ie 

55% 

56 

5679 

Chesapeake  &  Ohio 

Chlo.  Mllw.  &  St.  Paul 

17>a 

I713 

16% 

16>4 

16% 

1658 

7658 

7678 

76 

7558 

7658 

76% 

Denv.  &  Rio  Gr.,  pret.. 

4438 

44% 

4314 

48 

4319 

43% 

Erie,  oommou 

15% 

15>3 

1538 

1518 

1519 

13% 

1st  preferred 

36 

35>4 

34% 

3413 

33I3 

35 

Illinois  Central 

96 

95% 

95% 

95% 

951a 

95% 

Lake  Shore 

158  "a 

13813 

158 

158 

158 

158 

Loulsnlle  &  NashvlUe. 

5138 

501a 

50 

4938 

501a 

BO 

Mexican  Central,  48  . . . 

6913 

69% 

69% 

69% 

69% 

69% 

Mo.  Kan.  &  Tex.,  com.. 

1«% 

13% 

I314 

13 

1314 

13 

N.  Y.  Cent' 1  &  Hudson. 

98 14 

97% 

97% 

97% 

971a 

97% 

N.  Y.  Ontario  &  West'n 

15% 

15i» 

16 

I514 

1514 

15% 

Norfolk  &  West'n,  pref . 

17 

17i« 

17 

I6I4 

161a 

16% 

Northern  Pacific,  pref. 

2418 

23% 

2238 

22% 

2336 

23% 

Do          do       pref.* 

34 
533a 

5314 

5338 

53  M 
1318 

63^ 

1358 

53% 

1358 

PhUa.  A  Read.,  per  sh.. 

14 

13=8 

1316 

Bouth'n  Railway,  00m.. 

IOI4 

IOI4 

9»8 

9=8 

9''a 

10 

Preferred 

x28''b 

29 14 

271* 

271a 

28I4 

28% 

Union  Pacific lOH 

10 

9^ 

9^ 

9I9 

958 

Wabash,  preferred 1678 

16% 

15''8 

1558 

I6I9 

16% 

'  Voting  trust  receipts. 


<!!p0mmet;ctalaixdl  pci9cellane0us  ^eurs 

National  Banes. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

IHATIONAI,  BANK  OBOANIZBD. 

5.092.— The  First  National  Bank  of  South  MoAlester,  Indian  Territory. 
CapiUl,  $50,000.  C.  C.  Hemlng,  President;  E.  T.  Bradley, 
Cashier. 

INSOLVENT. 

6S7.— Th«  First  National  Bank  of  East  Saginaw.lSaginaw,  Mich  was 
on  Deoember  10, 1896,  placed  In  the  hands  of  Thomas  A  K 
Weadook,  Receiver. 

BBtUHPTION. 
The  (reorganized  Union  National  Bank  of  New  Orleans,  Louisiana 
Wo.  1796),  on  Mondiiy,  December  7, 1896,  resumed  business,  with  the 
following  offlcttf:  8.  V.  Fornaris.  President;  8.  E.  Worms,  First  Vice- 
Preslileni;  8.  Chalaron,  Second  Vice  Presidtnt;  A.  Labarthe.  Aottne 
Caihler. 

iMPOETS  AND  EXPORTS  FOR  THE  WEEK,— The  following  are 

-  fche  imports  at  New  York  for  the  week  ending  for  dry  goods 

Deo.  10  and  for  the  week  ending  for  general  merchandise 

Deo.  11 ;  also  totals  since  the  beginning  of  the  first  week  in 

January. 

FOBBIOK  IXPOB'TS  AT  NEW  TOBK. 


Forrmek. 


Dry  goods 

Oen'I  mer'dlse 


Total 

Since  Jan.  1 . 


Dry  goods 
Oen'T  mer'dlse 

Votal  49  weeks 


1896. 


$1,668,669 
6,848.743 


$8,517,412 

$101,303,504 
319,062,022 


$420,365,526 


1895. 


$2,543,520 
5.880.210 


$8,423,730 

$136,523,509 
3.33.9u5,32l 


$490,428,920 


1894. 


$2,063,077 
9,020,889 


$11,083,966 


$412,734,633 


1893. 


$1,303,421 
5,813,0t>6 


$7,118,487 

$113,747,405 
393,994,470 

$B09,741,i75 


Gold, 

ExportM 

Import*. 

Week. 

Since  Jan.l. 

Week, 

Since  Jan.l. 

areat  Britain 

$300 
'56',435 

$12,089,760 

8,357.541 

27,002,066 

975.546 

62 

2,837.717 

83.000 

9 

■■7;839 

500 

26,266 

1,920 

$43,689,838 
8,»42  498 

G-eriiiaiiT....... .... 

19.9X1,918 

West  Indies 

Mexico 

8,.'i67.241 
263.821 

South  America 

All  other  countries. 

1.248.B71 
95.828 

Total  1896 

Total  1895 

Total  1894 

$50,935 
1,222,400 
3,594,351 

$51,345,692 
89,813,263 
90,420.893 

$36,524 
74,6-5 
57,072 

«82,792.815 
25.254.275 
16,480.824 

Silver. 


Qreat  Britain 

France 

Qermany 

West  Indies 

Mexico 

Sonth  America 

All  other  countries. 


Total  1896.. 
Total  1895.. 
Total  1894.. 


Ezportt, 


Week. 


$897,273 


$897,273 
1,020,060 

577,778 


HineeJan.!. 


$48,512,747 

3.731.H89 

85,170 

394,567 


107,861 
1.771 


$49,833,805 
36,>'53,889 
32,374,322 


Importt. 


Week. 


981 

15,103 

7,644 


$28,728 
16,418 
19,965 


.Since  Jan.l, 


$13,277 

6.613 

9.936 

361.553 

907,787 

1.396,fl40 

95,971 

$2,791,076 
1,750,871 
1,672,342 


Of  the  above  imports  for  the  week  in  1896  $13,495  were 
American  gold  coin  and  606  American  silver  coin.  Of  the 
exports  during  the  same  time,  $50,935  were  Amerioan  gold 
coin 


— The  firm  of  Jamps  N.  Brown  &  Co.,  recently  admitted  to 
membership  in  the  New  York  Stock  Exchange,  is  now  com- 
posed of  Messrs.  James  N.  Brown  and  Frani  L  Brown.  The 
senior  partner  has  been  ii  the  banking  buiiness  about  thirty 
year.-!,  eighff  en  ypars  of  that  time  having  been  spent  with  a 
prominetit  New  York  house  and  twelve  years  with  the  pres- 
ent firm.  Mr.  Frank  L.  Brown,  who  has  just  joined  the  firm, 
is  prominent  in  Brooklyn  circles  and  has  spent  about  twenty 
years  in  the  same  line  of  busioess,  having  been  for  five  years 
past  cashier  of  the  Sprague  National  Bank  of  Brooklyn,  N,  Y, 
I  he  firm  do  a  general  banking  and  brokerage  business  at  62 
Cedar  St.,  New  York,  making  a  feature  of  railroad,  municipal, 
county  and  town  bonds. 

— Gforge  8.  Whitson  has  been  appointed  Cashier  of  the 
National  City  Bank  to  succeed  the  late  George  D.  Meeker. 
Mr.  Whitson  has  been  in  the  employ  of  the  bank  twentj-eight 
jears,  and  in  recpnt  years  was  Assistant  Cashier.  J.  Ross  Cur- 
ran,  Secretary  of'the  Brooklyn  Trust  Company,  becomes  As- 
sistant CasMer  of  the  bank.  Mr.fCutran  has  been  with  the 
Brooklyn  Trust  Company  twenty-five  years.  W.  A.  Simon- 
son,  who  was  loan  clerk  of  the  bank,  is  made  Second  Assistant 
Cashier.  As  yet  no.Vice-President  of  the  bank  has  been 
elected. 

— Mfssrs.  L°e,  Higginson  &  Co.,  Boston,  are  offering  $3,- 
000,000  of  the  Boston  Terminal  Company  3J^  per  cent  gold 
binds,  due  Auguac  1,  1898.  By  an  Act  of  the  MasBachusetta 
Legislature,  the  Boston  &  Albany  Railroad  Co.,  the  Bo:<ton  & 
Providence  Railroad  Co.,  the  Old  Colony  Co,,  the  New  York 
New  Haven  &  Hartford  Railroad  Co.  and  the  New  England 
Railroad  Co.  are  compelled  to  use  the  terminals  in  Boston 
which  these  bonds  cover,  and  are  jointly  to  pay  all  expenses, 
together  with  the  principal  and  interest  of  these  bonds. 

— The  CI  esapeake  &  Ohio  Railway  has  confirmed  the  order 
given,  conuDKent  on  McKinley's  election,  to  the  Richmond 
Locomotive  Works  of  Richmond,  Virginia,  for  six  compound 
cnnsolidaion  engiEes.  This  is  a  very  gratifying  endorsement 
of  the  Richmond  compound,  as  the  engines  in  question  a 
duplicaitrs  of  those  built  by  them  for  this  company  in  the 
early  part  of  the  year. 

— AtifDlionisdirtcted  to  the  advertisement  of  Mr.  F.  J,  Lia- 
msn  offering  lor  sale  Baltimore  &  Ohio,  Pitisbuig  &  Con  -  fls- 
ville   lien,  5  per  cent  gold  receivers' certificates,     Mr.  Li^il  t  sn 
offf-rs  $200,000  of  these  receiv  rs'  certificates  for  delivery)  arly 
in  January,  For  price  and  other  details  see  the  advertisement. 

—  A  timely  book  gift  for  gentlemen  is  the  History  of  Bank- 
ing in  all  Nations,  four  volum's,  published  by  the  "Journal 
of  Commerce  and  Commercial  Bulletin."  The  work  was 
noticed  at  length  in  the  editorial  columns  of  the  Chronicle 
last  week. 


PacKifBKB.  19.  itim.] 
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Breadataak  PIsare*  Broacht  iFroia  Pace  1135.— Tha 
sMMmeats  below  are  prepared  by  as  from  the  figures  of  the 
Sew  York  Produce  Exchange.  We  ftrst  give  tne  receipts  at 
Western  lake  and  river  ports,  arraaeed  so  as  to  present  the 
oomparative  movement  for  the  week  ending  Dec.  12,  1396, 
and  'ri.ioe  August  1,  for  eaoh  of  the  last  three  years: 


ramr. 

muat. 

Oom. 

Oata. 

Barltg. 

HV. 

anuMttiBiukMibi 

Bwk.MI»» 

BwlLKIte 

BuAUIta 

BlMh.es  ttb 

on— 0— 

<S.ois 

vn.t*a 

I.IU.M1 

«,»g|.77l 

473.1W 

87,61B 

MlhraakM. 

Ui.«tO 

irr.MM 

13,C00 

t4S,000 

SSLii^O 

03.56U 

Oalmlb.  .. 

..  ... 

«au8> 

71S 

8l,P»t 

4«,IS« 

SS,50O 

MlMMplta 

*.t»« 

tJK*it» 

n.7i« 

M5.SM 

TOMdO..  .. 

»» 

tai.ioo\ 

t»«.TOn 

10.100 

8,600 

DMvail 

SjSVl 

33,801 

MJUtl 

ii.-tU 

e«.7«7 

OI»»1«na .. 

t.ai« 

ft.«6i 

Xt,08« 

u.an) 

flkUmls... 

».T50 

•IJMI 

es*,»oo 

132,200 

48.00" 

2,800 

rwcto 

*oo^ 

•»,4(» 

iw,Ma 

378,4  M 

7».I00 

14,400 

KMMiaty 

.. 

l*».4»l 

•3B.aoo 

7S,'500 

ToCwk.'W 

•«.WI 

a,«IS.M8 

caSMiA 

i.«75,'ll5 

I.a0o.s7i 

»17.8«» 

■<UMWk.-W 

tw.ias 

«,IW«.«S 

t,alM«> 

«.iM,«je 

1.080,3  i« 

»8,1!» 

aaaa>k.-M 

iJB,ao« 

*itrjn» 

«,nT,M7 

1A>731» 

844,184 

85  751 

mam  Ami 

UM 

t,7  t.iu 

ivt.n*ft» 

aa,us,B7H 

77,>70,3S3 

St,04il.(ll5 

4.0«8.?0« 

UM 

».Mt.lS» 

t*O.I<M.IIM 

<S,Ml.lt> 

•t.a(7,aaR 

31.608,144 

I.078.6SI) 

UM 

•.Rttsat 

M.7t«.«>l 

JS.t«7.78J 

ll,SOI>.a.ln 

3l.B7.«.0Wl 

l.«ll,««7 

Th«  reoeiptsof  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Deo.  13.  1896.  follow: 

tUmr, 


Www  Tork.... 


Boatoo 

MoMfML 

PkUadalphU. 


RavOri 


IMI,«*II 
^,114 


ToUIwi 

rMkllM, 


u,aw7 


4IIV.4SS 
«17.»4«. 


1.1 1* 
I7n.i:i 
lit.L'*; 

M30 

ri>oo 

1,I1H6  878 
1.11  UtOl 


6iuk. 

411. -ao 

3a.i;o 

3  III  J  .VI 
l.i«s.>"« 

<IS.7U> 

iflMTT 
f.ill.oat 


OiM. 

817.«I0 
IM.Kl 
S«.40A 
«II,I<M 
IZI/l£t 
7.1M 

44,ns 

l.«47.788 
«3D,28« 


Airlev. 

8ll.7«l 

SO.O'lfl 

4.ni7 

38.001 

Msa 


Ave. 
(nuk 
31,135 

3,300 

31.168 


TOO.tOS 
313,013 


7I,4M 
40,167 


lata  do  mX  Incla4a  icrtin  pkMlns  tbroasb  Xew  Oriaaiu  for  {orawn 
Unnask  »0I*  of  ladins. 

The  total  reoetpta  at  ports  named  in  last  table  from  Jan.  1 
to  Deo.  13  oompare  as  followa  for  four  years: 


•f-  a  'Jft*- 

»kU.    13.  M.«I7 


VMai. 

SS-: 


Hh.  M.4lllL7<t 

"  M,SM.»<I 

"  71.»«».tiM 

-  l«,«l«,t:>l 


lT.'U)«!l.678 
is,  •■•OS* 

fe.ttT.aw 

43.<0<JMI 
<M3,1I31 

tTt.»a 


30.0<K>,»73 

6«,7«.3*<l 

4«.>3I,IM 

43.388,777 

4.7iaLM7 


18.013  a6A 


8K.HIS6I7 
8>.3X«,a04 
W.7S4  3<3 

1  l«».It3S 


?(•«  Tort.. 


THMlaVMa              W1.118.873  130,848,148           148,038,378           301J»3,;-3 

Tha  ezporta  from  the  several  seaboard  porta  for  the  week 
tndinK  Tmo.  12,  1W6,  are  shown  in  the  annexed  statement: 

tnmt,      0»rm,  Bmw.       omu         ««•,         Pm.       BaiUy. 
.— -*           kmk.  ftMi.           4««k         fr«M*           k«M«.           buM. 
HMM     IMJiS  188.013       87,W8       43,007        38,078     48\M7 
MUSIS     tirSS  44U78       "S.!**      .i4«        »*«:S 

Pottuas MJiS     tajtm  sonsn                              

PbtSSphu .    as/So     <MUHS  18,01 

BatUmnn.  ...    Saakn      *7T.V4  TIJM 

HwUrlMM..      «4ao    M.xot  3*,8as 

NgfMk I1I.ro        

fwrnlton  S84.000  31 7ii 

SaSSCa....    lUMt     IMU8S  3.^6 


Total >^..i.3S8.:ot  8J1SW7 
■•■M.    •70.7*8    i.lt--" 


87Ua8 
IMyOM 


^7S  J^;:;:?  ;:::  j:: 

■■■.■.■.v.     "SUMM     ■■■"■l«6 

If 

110.7711     1^1      tOOJSO 

Th*  dMtination  of  tb«M  exports  for  the  week  and  since 
flsiilMitisf  1,  1896,  is  as  below.  We  add  the  totals  for  the 
oofTSspoading  periods  of  last  year  for  oompariaon: 

ir«r     IS*    mm- Bin'.  jf5 

fT    lb,"-  ^at    ^tff 

r.iTTTinnkrinM  tSijhs    t.tnjn  umuw  l77i43.iot  ij>4i.fii  3i.ut.7i» 
j,aiMa^DrMB  w«j    -.^^  '•mu*    »:71«.I8S  iJ«."i  "'•"tlS? 

3877I         3BaM>  3.400  13.ia»  JUW  »Jgl 

UftiA  84^48         tS34S         1M6888 

Mil  SSS  3.8W  83,771         88,488         188.688 


U  IMST  Oik.  13. 


1,1888 


li.*  q.iia-  — 


U86.704    t3,383.3t7    a,34&>T    «O.US'!tS 
«jgL»8    IMIMOI    3ai«.«8    31.873.60e 


TMtfuss.. uum    *.mua» 

Th«  vWbla  mmplj  of  gain,  comprising  the  stocks  in 
^raaary  at  tte  pnnmpal  points  of  accumulation  at  lake  and 
8«*ba«rd  ports,  Deo.  13,  1896,  was  as  foUows: 

488.000 

i»,oao 


148.000 

168^000 
3UJ080 

lotsov 

'm,m>6 


a,ii7.«o« 
ai'.ooo 

10.000 

l,68»,oat 

4I.0OI 

7«.o6e 

134.000 


88.000 

1JR3.8M 

I84J008 

in.o<« 
ij'.oio 


I6.0UV 
18u,000 
8V.000 
118.080 
180,000 
toT.aOO 

IM.MO 

•M,000 

640.000 

1.000 

>c«,aoo 


6,000 
1.000 


38/I00 


I1J300 

•r.ooo 

88,80« 


1«t«  Pw.  II  im»  (4.3M.000 

* •"".     ».  I>I»S.»8,»I8.00« 

L  lA.  laia  sajMasao 


l?.4<l,000 

l7.iv«.oao 


IIJBSO.OOO 

13.307.0a0 

•.IM.noo 

8,1411.000 

8,8»4.008 


l.lHt.000 

t.4>l4.0OO 

1>U.OOO 

460  000 

6W8JW0 


SD.OI'O 

I.V>.0O0 
18,0u« 

73,000 

eo.i'OO 

Ol.uw 
88,00(< 

3S,000 


tt.ooc 

884,000 


6,103.000 
4.-34,000 
4,476,0<iO 

»,&ia.(K'o 


City  Railroad  Secnrl ties— Brokers'  Quotations. 


4tlu.  Ato.,  B'klvn— 
Oon.  6a,  g.,  19iil..A*0 
Impt.  Bs,  g.,  1934..J<ftJ 

Sleek.  Bt.4  Pul.P.— atk. 
latmort..  74,  ieou.J<U 

BTootljTi  Rapkl  Tranalt. 

B' way  ATtli  Are. —ij  took, 
lat  mart., 6s,  1904. JcbO 
3d  mort.,  68, 1914.  JdiJ 
B'warl8t,58,gaar.l924 
3d  5)*. Int. as  rdQt'l.I906 
Oonaol.  6s,  1943...JAD 

Brooklyn  City— Stock....! 
ConaoL  6s,  1941...J&J 
Bklyo.Cro«st'n  6s.  190H 
Bkl'n.a'naOo.ASnb.lsT 

Bklyn.C.  <fcN^  irt'wn— stk 
68,  19H9     

(Central  Crosstown— Stk. 
1st  M., 88,1823.. .man! 

Can.  Pk.  N.  A.  K.  RIt.— SU  I 
Oonaol.  78,  1909.. .JADj 

Ootambas  A  Atb  Ave.  5r. 

Olirtat'p'rilOth  8t.-8tk. 

l«t    n,of^    'aoa         AAO' 


^7     I 

29 
{103 

19ia 
196    , 
(104 

ao8 

(112 
il04 

neio 

1721, 
113     I 
101 
100 
180 
ilOT'a 
200 
109 
155 
llOla 
116 
150 
102 


106 

80 

31 
106 

20 
198 

in" 

115 
106 
117 
175 
115 
105 
105 

i'loia 


111 
165 


iiev 

155 


O.  O.  B.  B.  *  Bat'y— Stk. 
lat,  ROld,  6a,  1933.JAD 
8orlp 

KlRbtn  Avenne— Stock. . . 

Scrip,  6«.  i914 

434  <ft  Or.  St  Per.— stock 
42d8t.  Man.  &  8t.N.  At. 

lat  mort.  68,  1910.MAM 

2d  mort.  Income  Bs .  J  A  J 
Lez.Ave.APaT.Ferry  68. 
UetTopoUtan  Traction. . 
Ninth  Avenne — Stock... 
Second  ATenne— Stock . 

lat  mort,6a,  1909.M  A  ^ 

Debenture  6a,  1909  J  A.i 
Suctb  Avenne — Stock... 
Third  ATenne— Stock... 

1st  mort.,  6s,  1937.JAJ 
TTrenty-Thlrd   St.— St'k. 

Deb.  Ss.  1903 

Union  Ry— Stock ;.. 

I8t68,  mu 

Weatjheat'T,  ltt,iili.,6a. 


Bid. 


160 
112 
<100 
325 
110 
320 

liT™ 

58 
II6I4 
107 
158 
145 
106  Hi 
102 
190 
1621.; 
V20h 
300 

iofii 

102 
i   99 


Aik. 


168 

nsia 

102 

.345 

112>9 

335 

57 
115 

60 

1161a 
1081* 

155 
108 19 
104 
195 
164 


102 


104 
103 


i  Andkooraad  Intereai. 

W14X  NKcuritleg — Brokers'  Quotationf, 


UAltUOtlPA.Nlbb 

•41.1. 

89 

Aak. !     a^tn  OOMPANIKS 

Bid. 

Aaa, 

B'kiyn  Onion  f»»a -Stock. 

90     |Peopioa'(Jer«ey  Oltyj... 
WlllUmsbnri!  Ist  68 

170 

175 

Honda .... 

I05'8 

102  la 

Oentral 

16,1 

..  iPoltou  Mnniotpai  ea 

103 

Oonaomara*  ( Jeraay  City). 

71 

77      Ronttable 

102          Boads,  Sa,  1S99    .     . . 
St.  Paul 

... 

203 

Bonda 

99 

Ill 

114 

leraeyCltyA  Hobakac.. 

180 

58 

61 -a 

105 

1    Bonda,  58. 

79 

82 

MataalcN.  Y „ 

tf.  f.  AKaatBtv.  latSa.. 

237     jStaodard  pref 

106  Ij  109 

104 

71 

84 
63 

86 

74  Hi  Western  Qaa    ..       

65 

41 
91 

90 

92 

Oonaol.  Ba  

96     1                              ..  -      - 

20 

3513 
92 


AnetiOB  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  tit  Huotion  t 

By  Messrs,  R.  V.  Harnett  &  Co.: 
Shares, 

5  The  Klr»t  Nat'l  Bank  of 

KerWe>t.  Fla #100  lot. 

10  Seal  B«Ut«  Ex.  &  \uo- 

tlon  Room,  LiiaitHd  73 

700  South PIttab'rxhCttt  Co, 

•  iOOea.(byiHiih«OHti>a)  1\  2 
to  Pref'rreil  stock  N.  Y.  * 

Northern  Ky    iWiJSlct. 

By  Messrs.  Adrian  H.  Muller  A  Son 

8harei. 
.^C0  Mlaaoarl  Paclflo  By 
133  Tb"  Van  Bruot  Ht  A  Erie 
Uaslo  Ky.  (;o.  of  K'klyn. 
30  Pitta.  A  West.  Ky  ,  oret. 

21  Empire  ( ity  Eire  Idb.  Co. 
13  Municipal    Oaa    Co.    of 

Yookera 73 

so  Oonaol.  Telephone  Oo.,  > 

«iO  eaeh      ....        .  >  $110 
IS  Horn  Silver  Mining  Co.  ) 
10  Iriipoit^ra'    &     Traders' 

Natl  Bank Sll>a 

30  PirrttNat  Bk.of  Stit'n  I«.I2i>« 

18  Bank  of  the  State  of  N.  Y.lUH^i 

lOMeroantilt.  Trust  Co.. ..     4IR^ 

1  Ctaemlcdl  .Sat'l  Bark. .4,100 

40  Clinton  B  ink.     89 

28  Prter  cooper  Eire  las.  Co.  1:^2  la 
40  N.  Y.  Sfcurliy  *Tr.  Co  .303 
SU  Dry  D'k  E.  B.  A  Bat  BR.16i>9 

20PaelfloBaok ISSif 

2S  Edeu    Mtiaee,  American 

Co  .Umltml. 3i 

6  United  New  Jeraey  RR.  di 

Canal  C»a 239>t 

50  Slate  B'k  of  Elmlra.N  Y.  .^0 
20  Qrsen  Bay  A  Weat.  UR..  32>« 

4^  Central  Nat'l  Bank 130>< 

24  N.Y.  Oonaol.  Ice.  Cj.pfd.   66 

22  N.  Y.  Cons.  IroOo  .  oom.    IS^e 
162  Elnaliioi;  la<  Light  Co...  210 

IH  HerrtaK-Uall-ilarTlnCo., 

preferreit 32 

100  LalUali    .k     Wllkesbarre 

OodCo 10>4 


Skaret. 
100  Kings  Co.  EloT.  RR  .$155  lot. 

liondt. 
$28,  01  Winona  A  3.  W.  RR. 

1st  «8 $40  lot. 

Receipt  of  American  Pig  Iron 
.'Storage  Warrant  Co.  for 
412.500  on  soot  of  subscrip- 
tion to  capital  stock $1,500 


Shartt. 

200  Cons.  Flrew'ks  Co.,  oom.     9 
r>-l.'tng  IsIM  Safe  Dep.  Co..   60 

25  Atlantic  Tniat  Co    iai7g 

10  Nafl  Union   Banf,  N.  Y.200 

1,200  Retaof  Mining  Co..$l  pr.  ab. 
Bonds. 

$1^,000  Brooklyn,  N.Y.,  B'ge 
7s,  1917-1920.  J.AJ..1.^3^-158^4 

$5,000  Arkansas  6a (Nan  Hol- 
fords),  1899  <k  1900...  135  to  160 

$10.00<i  Arkansas  bs  (Bol- 
fords),  190<i 

$1 10,642  20  RfoelTera'  Certa. 
of  proof  of  olalms  against 
'The  Emira  Nat'l  Bank," 
55  p.  0.  paid IS 

$12,000  KlmlraUunlclD'I  Im- 
provem't  <;o.  1st  consot.  Ss, 
1912,  Kith  coups,  due  Oct. 
1, 1S9^.  and  after 25 

$6,0uo  Elmlra  Munlcip.  Imp. 
00.  4«.  lO-jear  scrip $i001ot. 

$40  J  Green  Bay  A  West.  RB. 
debenture  "A"  bunds 50 


aH 


$6,000  Or'n  Bay  A  West.  RR. 

delienturo 'B'' oonds 5H 

$3'i,0<i<i  Ur.  Ray  Win.  A  St.  P. 

RK.  2dluaome8 $100  lot. 

$l.uoO  Erie  4  Cent.  N.  Y,  By. 

Co.  lat  lis,  1915,  K.atA  $150 lot. 
$43,000    Retsof   Mining    Co. 

letSs 37>8 

Pew  No.  2,  Graoo  Episcopal 

Church $105 


gattUtug    and    f^laaucial. 
Spehcer  Trask   &   Co., 

BANKERS, 

ST  A  39  PINE  STRBET,  -  -  WE  W  TO  UK.. 

65  State  Street,  Albany. 
INVESTMKNT    SECURITIES. 

Samuel  D.  Davis  &  Co., 

BANKERS, 

NO.  36  WALL  ST.,  NEW  YORK. 

SAMum,  D.  Davis,  Chas.  B.  Van  Nostband. 


oaoaaa  Ba>ci.at  MorrAT. 


alixamdib  31.  Warn,  Jb 


Moffat  &  White, 


BAnKEks, 
30   PIKE    STREET 

i:nvest.ment 


nr  Kvr 
SECURITIES 


YO  i>  % 


100 
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'i!he  Cankers'  ^a^ette. 


UIVIDBNDS, 


A'ain«  at  Oompanv- 


Railroad*  (Steam). 
BosloK  Rnvprv  Beaoli  &  Ljnn... 

OMtawlosik  prof.  niiM'ks 

Cht-raw  M  DarWuuV'n — ........ 

Cblc.  K.  I.  A  Pmc.  (qtmr  )  

N.  Y.  N.  H  A  B'liruril  (quar.).. 

Korih-rn  <Viitr»l 

Norihpni  tif  N    II   (quar.). ....... 

OldColoU'  Ki'Dir).  

PeierahurK.  OKO).  A  prnf 

Klcbmni'il  &  Fi"Pri>bar« 

Sirerl  RallMraya.  i 

BaltlmoiH  <  Uv  Pus  

Baltimore  Tiai'ii-io 

Mew  London  (C  mn.)  Street) 

Morfolkiiiti  m  (Flyilo  CkMase.) 

Morwioli  (Conn.)  street 

Baiika. 

Aatnr  Plare 

Hedf  rd  (BiMokliii) 

Ftfih  Avei  ue  (Biouklyo)  

Bmuilton  .  

Natlouai     anV  of  ^.  Aaierioa 

Twenty -SI  XI 11  W«rd  (Krokljn).. 
TriiKt  <'uiu|>aulea. 

Atlantic   qiiar  ) 

CoDiluf'iituI  (q'i»r.) 

Fraaklln,  Bruukiyu  (quar.) 

Ouai»ui:r  tlaunuiil) 

ManafHctiiierg'  (Brooklyn)  

Benl  £:itate 

Btaie 

Title  (iuurantee  &  rtii^t.  (quar.). 

f|i».  ■•M»«ie»aft. 
American  B^U  lelet'li  (quar)... 

do  do  (extra).. 

Ch.  J'n  Ky«.  4U.  8'k.  Y.|^..  com. 

do  uo  pr«-f.  (quar.) 
EnleoD  Elf  c.  111.,  B'k  .\  n  (qimr  ). 
Merieutbaler  I.mot.t  pe  (quar.).. 
do  do  (ext  a).. 
Procier  &  GanU»le.  pref.  (quar.) 
Pulon  Ferry  (guar  )" 


Per 
Cent. 


I 

3<« 
»l-50 
•a 
2 
4 

IH 
IH 
Sit 
3>« 

IS 
1>S 
3-« 
3W 
2»9 

3 

4 

2  la 
3 
3 
3 


l>f 
2 
10 
4 
3 
3 
2 

IJa 

V 

1 


ITAen 
Payabte. 


Jan. 
Deo. 
Deo. 
Feb. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 

Jan. 
Fan. 
Jhu. 
Jan. 
Jan 

Jan. 
Ian. 
Jan. 
.Ian. 
.Ian. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 
Jan. 


Book*  elottd. 
{Day$  inetuiice.) 


Sov.  1  to — 

Jan.    I  to 

Deo.  20  to    Deo.  .°1 

"eo.    8  to 

Deo.    8  to 

Deo.  21  to   Jan.    4 

Deo.  21  to  Jan.    4 


lao. 


—  to 
1  to 

—  to 

—  to 

—  to 


Deo.  28  to  Ian. 

l>-0.  22  to  Jan. 

Deo.  18  to  Jan. 

DfO.  17  to  Jan. 

Deo.  27  to  Jan. 


to    ■ 

J'ln.    3    to   Jan.  11 


Deo.  25  to  Jan 

Dec.  21  to  Jao. 

')eo.  27  to  Jao. 

Deo.  '.2  to  Jan. 

Deo  24  to  JaD, 

Dec.  23  to  Jan. 


Jan.    1  to    Jan.  15 

Deo.  17  to   Jan.     3 

Jan.   1  to    Jan.  10 

Dee.  19  to   Dee.  30 

1^  Jao.    1  to    Jan.  15 

2U)ec.  23  to  Jan.    3 


WALL  8TRBBT,  VRIDAT.  DEO.  18.  ISSS-S  P.  M. 

The  Money  Market  and  Financial  Situation.— Business 
in  Wall  Street  was  somewhat  disturbed  during  tlie  early 
pai^  of  tlie  week  on  reports  of  treachery  practiced  by  Span- 
ish troops  in  Cuba  and  the  resolutions  inspired  by  these 
reports  that  were  introduced  in  Congre.ss.  But  ignorance  of 
facta  in  regard  to  Cuban  affairs  and  the  improbability  of 
any  hasty  legislative  •  r  executive  action  at  Washington  re- 
stored the  equilibrium,  and  the  general  situation  yesterday 
was  ab  ut  as  indicated  by  us  last  week. 

A  Wa-hington  despatch  retjeived  to-day  states  that  the 
Senate  Committee  on  Foreign  Relations  has  decided  to  report 
favorably  the  Cameron  resolution  recognizing  the  indepen- 
dence of  Cuba,  and  the  stock  market  is  again  demoralized. 

The  foreign  exchange  market  is  regarded  with  interest. 
The  advance  in  rates  which  has  been  steadily  going  on  dur- 
ing the  week  suggests  the  possibility  of  gold  exports  in  the 
near  future.  But  suca  a  movement,  if  commenced,  would 
probably  be  limited  in  extent  under  our  present  trade  condi- 
tions. 

There  is  no  change  in  the  Bank  of  England  discount  rate, 
but  in  the  open  London  market  and  at  the  principal  Conti- 
nental centers  interest  rates  have  advanced  this  week,  and 
this  has  had  its  influence  upon  our  foreign  exchange  market. 

The  volume  of  business  in  Government  bonds  and  other 
investment  securities  has  fallen  off  somewhat,  but  quota- 
tions have  been  well  sustained. 

The  limited  dernand  for  loans  in  the  money  market,  where 
funds  oontinue  to  accumulate,  reflects  the  inactivity  which 
prevails  in  all  departments  and  the  tendency  to  hesitate  be- 
fore entering  upon  new  ventures  at  the  close  of  the  year. 

The  open  market  rates  for  call  loans  during  the  week  on 
•took  and  bond  collaterals  have  ranged  from  IJ^  to  3  per 
oent.  To-day's  rates  on  call  were  IJ^  to  3  per  cent.  Prime 
oommeroial  paper  is  quoted  at  3J^  to  4)^  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  a  decrease  in  bullion  of  £464.921,  and  the  percent- 
«ge  of  reserve  to  liabilities  was  52- 8S,  against  54*09  last 
week ;  the  discount  rate  remains  unchanged  at  4  per  oent. 
The  Bank  of  France  shows  a  deorea.se  of  600,000  francs  in 
gold  and  an  increase  of  750.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Deo.  12  showed  an  increase  in  the  reserve  held  of  $2,781  700 
and  a  surplus  over  the  required  reserve  of  $31,606,350,  against 
|83,464,4C0  the  previous  week. 


1896. 
Oce.  12. 


Diffenti'$trom\       1895. 
Pret.  week.       Dee.  14. 


11081700 
156,400 

14559000 
971.200 

1,810,500 

2.781,700 
3,638,750 


1894. 
Dee.  15. 


• 

Capital 60,772,700 

Borplua "3.748,700 

Loan*  A  diao'nts.  483,Si  3,500  Ino 

Clrciilatlnn i    19.«41,300  Deo' 

Ket  deposit* 516,60.^.000  Inc 

Specie 7ti,»'48,100  Ino. 

Legaltendera....!  84,1<  g,6i>0  ino. 
BMervebeUL....  Jco.757,fiOO  Inc 
Legal re«aTe....|l29,151.250  Ino, 

aurplnareaerve    31,606.350  Dec.    858,050    18.39i"3l5'  33.345  825 


61.122,700 

72.877,900 
492.9<)0,900  506, 

13. .490.100,    11 
52;j.055,500  56t, 

67,495,800*   65, 

81,65»,400  109, 

149,165,200  174, 
130,763,875  141, 


S 
,692,700 

,259,600 
,871,300 
,155,200 
,8(13.900 
,545.900 
,0JO,900 

,546,800 
200,975 


Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  firm  ihrougli  the  week  under  a  steady  demand  for  bills, 
stimulated  by  the  approaching  January  payments  and  higher 
discount  rates  in  Loudon. 

Tu-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  84@4  84^ ;  demand,  4  87)^(^4  Hl^t 
cables,  4  88i.34  88^. 

Posted  rates  of  leading  bankers  follow: 


December  18. 


Prime  bankem'  sterling  bills  on  London. . 

.*rlme  ooininHrolal 

Doeiiiiieiitary  cuimiierolaL .--, 

Paris  hunkers'  (francs) 

Amsterdam  (KuUders)  bankers 

Frankfort  or  Bremen  (relcbmarks)  b'kers 


Sixty  Dayi. 


Demand, 
4  88    94  88I3 


4  84>3a>4  85 
4  83>««4  83\ 

4  82^  «4  83 <D 

5  1938»5  18?»r5177,„a5i7'3 
40     aiO'.g    I   4Oi4«t(i0,. 
95'8<»94'4       1   94%a94"ig 


The  followintr  were  the  rates  of  domestic  exchange  on  New 
Yor:  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  disoount,  selling  par  ;  Charleston,  buying  1^  discount, 
•Piling  1^  premium ;  New  Orleans,  bank,  par;  ooramflroml, 
SI  .50  disoount:  Chicago,  31)0.  per  $1,000  premium;  St.  Lioois, 
3.5c., per  .$1, COO  premium. 

Dnlted  States  Bonds.— Sales  of  Oovemment  bonds  at 
the  Board  include  $103, .500  4s,  coup.,  1935,  at  120  to  13)1,^; 
$11,000  4s,  reg.,  1325,  at  13ii^  to  1309^;  $I9,5II0  4s,  coup,  1907, 
at  lliiS^  to  lll^;  $:i5.0i>0  4s.  reg..  1907.  at  109?^  to  11),  and 
$18,1  00  5s,  coup.,  at  114.  The  following  are  closing  quota- 
tions : 


iHlerest     Dee. 

Dee. 

Dee. 

Dee. 

i7ee      Dee. 

Period!      12 

14. 

15. 

11. 

17.        IS. 

28,  — , reR. 

Q.-ML>h.  -  95i« 
Q.-I»n.  '109  "a 

*   95i«*   95i«*  OS!**   95'« 

48,1907 reji. 

lOft'^s'lOKSs'lOJOs    110    I'llO 

48,1907 ooap. 

i,;.-Jaa.  '110'* 

•lOtl'llO-.l  li    %    III-*'  lll«« 

4s,  1925 reK. 

t.-Feb.  •r20'« 

120'4'120,,M2  Us    J2'%*1201« 

48,1925 coup. 

(,;.-Feb.    12)'4 

lac's    120ie'WOVs      2)'fl    12'> 

58,1904 reK. 

t>-Feb.  'llSSs 

'li3»i>  •113\"113'8    US'gMlS'e 

58,1904 ooup. 

<il.-Feb.  *U3l, 

*II3'8*113'9*U3'8    lit     1   111 

68,  3ar'o.r,'97...reK. 

j.  ,1.    1.  "  9.»iii 

"   93^*   as-a'  ^.<i«"   9<ij*   »9ia 

68,  oar'oy,'98...reK. 

I.   .»     '.M02^ 

*102\  •I0i\,*ia2%  *if>2\  '\yi\ 

88,  onr'oy,'9»..  reK. 

r.   A    J.  *10M4 

"li  5V,  *10=.i4  "lOiH  "lOiia  nos* 

48,  ((!her.)  1896  reK. 

March.  ♦102 

•102 

•102     *102      '102     *1J2 

48,  (Cher.)1897.reg. 

Maroh.  •102 

*102 

•102     ♦102     •102     '102 

4s,  (Cher.)  1898. rei{. 

.March.  *102 

'102 

•102     '102     *102      »1J2 

4s,  (Cher.)  1899  reK. 

Maroh.  *102 

•102 

-VOi     '102     "02     *1'>2 

*  Thlslschn  yrloe  Did  >»t  r.ii«  laiiratnK  xxir.l.  ai  «<t4'.  w*'.   u.i 

United  States  Sub-Treaaary,— The  follo.ving  tAtti"  ■>h-»a 
the  daily  receipts  and  payments  at  the  Sub-Treasury  during 

the  week 


Receiple. 

Payment*. 

Salaneei. 

Ooln. 

Ooin  Vert'i. 

Oitrreney. 

Deo.  12 

"     14 
"     15 
"    16 
«    17 

"    18 

2,268,005 
3.872.>'91 
2,781,320 
3,673.053 
3,008.392 
9,478,0.6 

< 
2,127,034 
H,B14,85S 
3,1)70. -2« 
3,083,609 
3,215,178 
8,257,522 

9 
121,587.49- 
121  6  '3,775 
12l..')58.76d 
121,540,071 
121,081,491 
121,125,999 

$ 

2,192,194 

2,217,  ;lH 
2,271,848 
2,1*  .  .,  1  30 
2.015,  >40 
1,954,930 

45.583  158 
45.^   9.tH0 
45,50  >,86  I 
46,35  i,72  J 
4i6l!J,702 
47,873,711 

Total    2.j,0')1.687    23.318,9 '.7i    1    



State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $5,0  0  Virginia  6s  deferred  trust  receipts, 
stamped,  at  6^,  and  $98,50j  Virginia  fund,  debt  2-3»  of  1991 
at  61@61}^. 

The  market  for  railway  bonds  does  not,  as  a  whole,  show 
any  new  features  of  importance  except  a  decline  of  ab  ut  I 
per  cent  to-day,  for  the  reason  noted  below.  The  limited  offer- 
ings of  high-grade  bands  are  readily  absorbed  by  investors. 
Changes  in  quotations  are  in  most  cases  insignificant.  The 
activity  has  been  conspicuous  in  low-priced  issue-i,  includ- 
ing Atchison,  Ches.  &  Ohio,  Erie,  Mo.  Kan.  &  Texas,  Northern 
Pacific,  Ore.  Railway  &  Navigation,  Ore.  Improvement, 
Reading,  St.  Louis  &  S.  F.,  Southern  Railway  and  Texas  ft 
Pacific  bonds,  but  is  noticeable  in  Burlington  &  Quinoy, 
Rock  Island,  Milwaukee  &  St.  Paul,  New  York  Central, 
Union  Pacific,  Wabash  and  some  of  the  traction  companies' 
bonds. 

Ballroad  and  Hiscellaneons  Stocks. —The  stock  market  has 
been  fairly  active  but  somewhat  unsteady  during  the  week. 
There  were  indications  of  some  liquidation  by  weak  holders 
and  efforts  to  depress  the  market  on  the  war  news  from 
Cuba.  The  holders  of  stocks  generally,  however,  were  in- 
clined to  the  belief  that  there  was  no  occiasion  for  alarm 
and  the  strength  with  which  stocks  are  held  was  demon- 
strated later  in  the  week,  when  prices  recovered,  and  the 
close  yesterday  was  in  many  oases  higher  than  last  week.  The 
lowest  quotations  were  generally  made  on  Wednesday, 
when  the  active  list  had  declined  an  average  of  over  3 
points  until  to-day,  when  a  despatch  from  Washington  an- 
nouncing the  Senate  Committee's  decision  to  report  favor- 
ably the  resolution  recognizing  Cuban  independence  started 
a  bear  raid,  which  completely  demoralized  the  market  and 
resulted  in  a  decline  from  about  3  to  over  5  points,  averaging 
about  3  points  for  the  acitive  list.  Of  the  railroad  list  Bur- 
lington &  Quincy  and  Manhattan  Elevated  were  especially 
weak  and  show  a  loss  of  7^  and  7  per  oent  respectively. 
Baltimore  &  Ohio  has  been  the  exceptional  feature  and  stead- 
ily gained  until  to-day. 

The  miscelUneous  list  has  been  relatively  dull,  with 
American  Sugar,  American  Spirits,  Consolidated  Q-as 
United  States  Leather  preferred  and  Tenn.  Coal  Iron  & 
Railway  the  conspicuous  features. 
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XBff  fl)«t  srJCK  RX.CH\.SaS-A'jriV3  SrOJSS  for  wak  eaiUj  DSD.  18.  aid  since  JAy.  I,  1898. 


aiOHEST  AUD  LOWEST  PRIOES. 


Dee.  It' 


-5 

«•% 

•10i>« 
.  '13 
17 
'160 

•43 
•W 

74«t 
•iW 


4»t 

n»o 

S8 


MoiuUy, 
Dee.  li. 


sa''e  St^a 

ao  >i9>i 

56>|  53  <* 
48X      13 

KM    I  toils 

IS    ,  US 
17    i     16% 

11183 

77V  75* 


TaexUr, 
Deo.  15. 


14>«  13>« 

32HI  21^ 

*  •>« 

14\  141^ 

55  <4'  55 


13H 

15- 


Wednesday,    Thania.y, 
Dec.  18.    I    Deo.  17. 


Friday, 
Deo.   18 


50 
101 

74S 
131 
lOSI* 


43 

95 

73  >i 

130 

103^ 

|149l( 

49>«      <HH 
133       133 
38         28  >• 


•18«t    18% 
•BO       67 
•1S5%  128>i 
•166     1J7 


•15  15>a 

•34  85 

•SO  SI 

•30  S3 

*110  133 

•M     as 

•7%  8% 

•37>«  SO 

•18>s  lOig 

•70  Ti 
•154i«  155 

•45  51 

49%  50 

ol*t    96>« 
|t09«t  109% 


•19  30 

V78  78 

48  48 

ISH  1S>« 

S8%  3«H 

tl  31% 

1*1  31 


96% 

13 

••8 

•37 

•178 

16% 

•9% 
•36% 
•10% 
•18 

14 

ss% 
•s* 

3«S 

•14 


45 
96% 

12 
75 
39 
183 
15% 
10% 
36% 
13% 
17 
14% 
33% 
Si% 
36 
40 
37% 
14% 
66 


117     117 


•4% 

•to 

•18 
•70 

lis 

;« 

0% 
•30 
•flO 

9% 

•2 

•OH 

•16 

8 

so 

•3% 

13 

81 

IS 

30 
116% 
103% 

71% 
tMIH 

73% 
168% 

83% 
■34% 
t80% 

•4% 
•35 

too 

IM 

•65% 

37% 

6% 

•U 
•» 

61% 
31% 
81% 
86% 


102% 

16 

17 
163 

77 

50 
101 

71% 
130 
103% 
149% 

6d% 

H% 
133 

87 


17%    1^% 
•80       57 
125     125% 
158     156 
•11%    1-2% 
tU       44 

14%    14% 


30       SO 
39       39 
110     122 
•93       9A 
•7«t      8% 
37       37 
18%    18% 
«eo%   69% 
151%  154% 
60       .V> 
48%    49% 
•%         % 
•1  3 

91%    96 
10i%  108% 


•t9  30 

♦77  77 

-47  49 

IS  1S% 

36%  38% 

30%  31 

•31  33 


95% 
•11 
■86 
•27 
178 

14% 
9% 

38 
410 
'13% 

li% 

81% 

81% 
•15 

84 

36 

14 
•49 


15 
95% 
13 
73 
88 
178 
15 
10 
S6% 
10 
16% 
18% 
33 
33% 
34 
38 
3«%| 
14 
56 


6 

11 
31 
87 
114 
16 
10 
39 

»*, 
35 
76 
10 

3 

7 
16% 

si": 


115 

•66 

•4 

•9% 
•18 
•79 
113 
15% 
9% 
37% 
0% 
•30 
•50 
9% 
•2 
6% 
15% 
7% 
SO 


118 
68 
6 
10 
31 
87 

114 


17% 
102% 
'15 

16 

ne2 

71% 
•13 
•95 

73% 
n39'« 
10i% 


13% 

sng 

•% 
15% 
19%!     1»% 
55        '54 
19         18 

103%  ^101% 
16  I  ^14% 
16%'     16 

163  |il63^ 
75%     72A, 


50 

101 
71% 
129> 
102% 


67 
47% 
'136 
36% 


67'g 
18% 
131 
27 


'18%  18% 
•18  57 
125%  125% 
155  157 
'11%  12 
»13  13 
(ll%    11% 


20 
•28 
118 
•93 

•36 
'18 
•70 
151 
•18 

48 

•% 
•1 

93% 
107% 
t94% 
•10 
•77 
•47 

13 

27 

19% 
•20 


•11 

•63 

•*6 
■176 
14% 
•9% 
30 

•10 

•16% 
13% 
33% 
81% 

•16 

•37 
35% 
13% 


30 

32 

133 

95 

38 

19 

73 
151 

62 

18% 
% 
8 

95% 
100 

30 

80 

60 

IS 

27% 

30% 

33 

"iJi" 

94 
13 
70 
88 
179 
14% 
10 
95% 
11 
16% 
IS 
33% 
83 
34 
89 
36% 
13% 
SO 


%>     15%    16% 

1       9%      0^ 
37%    38% 


3%'     '3% 


116 

•68 
4 
9% 

•18 

118 
16% 
ft 

s36% 

9 
•30 
•60 
8^* 
8% 
6% 
16    I     16% 
8%        7% 
80       •SO 
3% 


•13 
•95 

73% 
130 
102 


13%      13% 

2^%      22% 
«8  •% 

1.5%'     15% 
19%    *19 
65    I  •54% 
lS-4,     18 

103  103% 
15%  '11^ 
I6I4      16% 

163\-160% 
71%  73% 
50 


101 

74^ 
130 
102% 


66% 
17% 
)180 
36% 


68% 
13 
135 
27% 


18        18% 
•48       56 
■125     12)% 
156     156 
•11%    12% 
•11%    42% 
•11%    15 
(32%    32% 


•38 
■119 
•93 

•7% 
•26 
•18 
•70 
15  < 
•15 

17% 
•% 
•1 
z90 
107% 
«91% 
■18 
677 
'17 

12% 

27 

19% 

30% 


32 

123 

95 

8 
38 

18% 
71% 
153 

f>a 

48% 
% 
2 
92% 
108 
91% 
19 
77 
18% 

13'8 

37% 

30 

30% 


' 45 

91%    9iU 

•11  12 
•63  73 
•20  33 
■178  180 
11%  11% 
9%  10 
35%    36% 


•10 
•16% 


11 
16% 


|13%  12% 
28  32% 
31%    31% 

•15       31 

•37       89 
35%    38% 
18%    13% 

t63%    63% 


9% 

85 

76 
9% 

8 
6% 


I«    1 

53  %l 

18 

29 
117 
102% 

75 
102% 

74% 
161% 

83% 

38% 

90 
6% 

36% 

157 
85% 

27% 

12 

9% 
61% 

81%; 

S6%' 


•11        14 
60%    61 
12%     12> 
27       39 
113%  118% 
103%  103% 
74%    71% 
■101%  101 
72%    73% 


118 

61 
4% 
9% 

31 

77 
116 

15% 
9%. 

37% 
0%' 

S9 

76 
9% 
3'J 
6* 

15% 
8 

S2 


•10  IS 
60  60 
11%    12% 

Ti  37% 
Zll0%112% 
alOO%100% 

73%  71% 
101%  101% 

71%    73% 


1 118 

61% 
I      4 
I      9% 

31 

87 
116 
k    15% 
I      9% 
I    37% 
t      9% 

88 

76 

9% 

I      3 

I      6% 

I    15% 

7% 


95 
74% 
{130 
IU2% 
116 
67''3 
48% 
}135 
27 


IS'Js' 
22%! 

16 
20 
55% 
18 
103%' 

15%; 

16%; 

"74'8 

50 
101 

75% 
130% 
103% 
150 

68% 

18% 
135 

27% 


18       18 
•48        57 
125     125% 
il58%lS8% 
'11»8    12% 
•42%    43% 
•11%    15% 
&34%    31% 
(l»        19 
•28       32 
•118     123 
•92       95 
7% 
6 


t28 
'I8 
■70 
154 
•15 


7% 
26 
18% 
72 
151% 
52 

48%    19% 
%         % 
•1  3 

00       i)i% 
108     108 
•93       91 
•18%    19 
•76%    78 
•47%    4.8% 
13        13 
37%    28% 
19%    30% 
•30       33 


45 
95% 
13 
71 
27 
180% 
15 

9% 
26 
11% 
17 
13% 
22% 
32% 
21 
36% 
27% 
16 
53 


•95 
•11% 

•25" 
}17e 
11% 

»9% 

l5% 

10% 

16 

12% 

22% 

32 

15 

38% 

20% 

13 

19 


115% 
•65 
4 

•9% 
•19 
•80 
113 
15% 
»% 
37% 
9% 
•30 
•60 
9% 
3% 
6% 
15% 
7% 


38%^     38% 


118 
60 

4% 
10 
22 
88 
115 
15% 

9% 
27% 

9% 
85 
76 

9% 

3% 

6% 
16% 

7% 
39 


131  151%]  150  153  , 
S0%  81%  80%  30%; 
34       31%    (33%    33% 


88%    89 
6  6 

31%    36 

■100      

154%  155 

•8^%    65% 

2<l%    37% 

.'•%       5% 

•10%    13 

9  9% 


88%  88% 

i4%      8% 

1  34% 
100 

164%  166 

8.5%  85% 

35%  36% 

5%      6% 

•10%  11% 

48%      8% 


69%  81%   x58%    60% 

33  91%      33       33% 

•0%  80%      80       80 

a6%  86%      85       80% 


12%    lis 
k    60%      51% 
I    11%      11% 
I    28         28% 
tlll%    111% 

101     I  101 
I    75%'     71% 

I •lOl 

I  73%;  73 
152  181 
)  81%  31% 
24  *23% 
I  88  f86% 
I  4%  4% 
i    31%      24% 

I   '07 

I  162%&154 
•65% 
25% 
5% 
•10% 
•8% 
69% 
3> 
81% 
84% 


85% 
6% 
11 

9% 
69% 
31% 
81% 
85% 


18 

61% 

12% 

27% 
112% 
101 

77% 

■71% 
151% 
32% 
25% 
86% 
1% 
21% 

isi 

86 

27 

5% 
13 

9 
60% 
28% 
81% 
85% 


12% 

20% 
•% 

11% 
•19 
•54% 

17% 
101 
415 

15 
160 

68% 
•40 
•95 

70 
130% 
100% 
146 

61 

46% 
133 

25 


8TOOK8. 


,„.  1..^""*^®  **«•  Slocks. 

13%  AtTop.  &  S.Fe,  allinstal.  paid 
22%'  Do  met. 

%  Atlantio  4  Paolflo 

I512  Baltimore  4  Ohio 

20    iBrooklynBapid  Transit 

5513  Canadian  Paottio 

48%;aanada  Soathem 
103     Uentral  of  New  Jersey..! 
15     Central  Paolflo  ... 

1579  Chesapeake  4  Ohio 

Chicago  4  Aiton 

7413' 


74 13  Chicago  Burlington  4  Qiilnoy 

50     Chicago  4  Eastern  Illinois... 

101  Do  pref 

74%  ChloagoMUwaakee48t.Paal 

131  Do  pref 

102 %  Ohloago  4  Northwestern    ... 

^*°     ^.     "°  pref 

68  %  Chicago  Rook  Island  4  Paolflo 

48  '8  Ohloago  St.  Paul  Minn.  4  Om 

ItO     „       Do  pref. 

27     Oleve.  Clnoln.  cailo.  4  St.  U . . 

Do  pref. 

18%    18     Oolombos  Hooking  Val.  A  Tol 
48       18  Do  pref. 

121%  125     Delaware  4  Hudson 
155     158     DelawareLackawannaAWest 

512       IZ     Denver  4  Rio  Orande , 

43%    43%  Do  pref 

11       14%  Erie " 

33%    33%  Do  1st  pref. 

„       IX)  2d  pref. 

•28       32     BranevlUe  4  Terre  Haute    . 

'118     123    Great  Northern,  pref 

92       92     minoUOeatral 

•7%      8     lowaOentral 

•25       28  Do  pref 

18       18     Ukke Brie  *  Western........ 

69%    70  Do  pref 

152%  153     (Ake  Shore  4  Mluh.  Southern 

•45       52     U>ng  Island 

16%    19%  UialsvUle  4  NashvlUe , 

•%        %  LoolsT.  New  Albany  4Chlo.. 
•12  Do  pref 

87%    91%  KuihattanEleTated,consol.. 

108     108%  MetropollUn  Traction 

•92       94      Jllohlgan  Central. , 

18       18     Minneapolis  4  St.  I^uls 

•76       78  Do  iBtpref 

♦17       18%  Do  2d  pref 

12%    13     Ulssonrl Kansas  4 Texas...., 

21       28%  Do  pref. 

18       20%  Missouri  Paolflo 

•20       22     MobUe40hlo 

Na8hT.Ctiattaaooga4St.Louls 

' 15     New  England 

95       05  %  New  York  Central  4  Hudson. 

11%    ll%NewYorkObloago48t.Loals 

•63       71  Do  Istpraf. 

•27       28  Do  2dnref. 

177    180     NewYorkNewHaTen4Hart. 

11       11%  New  YorkOntarlo  4  Western. 

9%      9%  '"J"*  York  Susq.  4  West.,  new. 

31       25%  Do  ant 

- 10%    11      Norf.4  Westem.all  InstaL  pil 

18%    18%        Do  prof.,tr.atfs.aUlns.pd. 

12%    12%  Nor.  Pao.,  all  Instalm't  p^d. 

21%    22%  Do  praf.,aU  Instal.  paid. 

30%    32%  Nor.  Pao.Ry.  i)ref.,vot.tr.otf8. 

•15       21     or.  RR.4NaT.Oo.7ottr.otf8. 

(38       38  Do  pref.,  rot  trust.otfs. 

23%    37%  PhUa.  4  Beading  aU Inst.  pd. 

•13%    16     Plttsburg01nn.0hlo.48t.  L. 

•45       53  Do  pref. 

Bio  Orande  Western 

118     RomeWatertown4  0gdensb. 
62     St.  Louis  Alt.  4  T.  H.itr.iects 

3%  8t  Louis Boathwestem 

9%  Do  pieL 

21     St.  Paol  4  Ooluth 

88  Do  preL 

113     Bt  Paul  Minn.  4  Manitoba 

15%  Southern  Paolflo Oo .., 

9  %  Southem,TOllng  trust.  oertU. 
37%|    Do  pref.,  voting  trust  oert. 

0%'Texas  4  Paolflo 

35    {Toledo  4  Ohio  Central , 

75  -Oo  pret 

9%  Union  Paolflo  trust  reoelpts.. 
3     UnloB  Paolflo  Denver  4  Qulf 

6%  Wabash. , 

15%  Do  prat 

7%  Wheeling  4  Lake  Erie 

33  Do  prat 

2%  Wlso.  Oen.Oo.,  voting  tr.  otfs 

I  niacellmneons  Stocks. 


118 
•60 

3% 

9 

•19 

•80 

113 

15 

8% 
23% 

8 
•30 
•60 

8 
•2% 

5% 
13% 

7 
•27 

2% 

9 

60% 

10 

21% 
103 
101% 

71% 
101% 

70 
115 

29 

23% 

88 
1% 

22% 
•97 
&150% 
•65% 

21 
8% 

10% 
8 

68 

31% 

80% 
X30% 


10 

60% 

12 

27 
112% 
101% 

76% 
103 

73% 
1.^0 

32% 

24 

87% 
4% 

34% 


158 
65% 


American  Cotton  OU  Co 

Do  pref. 
American  Spirits  Mfg.  Oo 

Do  pref. 

American  Sugar  Beflnlng  Co. 

Do  praf. 
American  Tobacco  Oo 

Do  pref. 

OhlcagoQas  Co.,  certs,  of  dep. 
OoDSuUdated  Oas  Company. . 

Oeneral  Electric  Oo 

National  Lead  Co 

Do  pref. 
North  American  Oo 


Paolflo  Mall 

Pipe  Line  Uertlfloates. 

PoUmaii  Palace  Oar  Company 

Silver  Bullion  Oertlfloates 

36%  Tennessee  Coal  Iron  A  RR... 

8%'u.8.0ord.Co.,tr.reo.all  lns.pd. 

10%'  Pref.,  tr.  reo.  all  Ins.  pd. 

8  >4 1  United  States  Leather  Oo 

60 'a  Do  pref. 

26%  United  States  Rubber  Co 

81  %l  Do  pref. 

33  %'Westem  Union  Telegraph — 


Sales  of 

the 
Week, 
Shares. 


11,736 

14,418 

100 

3,250 

IKi 

300 

1,419 

2, '231 

10 

9,120 

103 

138,363 


118,461 

983 

5,460 

10 

32,5.'>5 

1,265 

108 

3,913 


1,3U0 
100 

1,128 
700 
50 
303 
580 
179 
203 
ICO 


Range  for  year  1896. 
[On  bant  of  too-thart  <a(r.I 


Lowest, 


Highest 


150 

350 

215 

3.S0 

680 

1,4;19 

220 

38,817 

108 

3 

78,773 

2,555 

42 

200 

11 

100 

2,230 

5,425 

15,291 

205 


1,867 
460 


187 
5,611 

734 

3,120 

50 

300 
2,803 
4,031 
4,326 

"897 
133,379 
110 
10 


100 


1,110 
600 


6 

120 

1,800 

6,533 

23,091 

3,310 


8%  Au?. 
11%  Aui;. 

%  June  10 
10%  Sept.  2 
18     Aug.  10 

52  Jan.  1 
40%  Aug.  7 
87%  Aug.  10 
13%  Aug.  22 

11  Aug.  8 
)146    Aug.  11 

53  Au«.  7 
37%  Aug.  10 
90  Aug.  11 
SS'fs  Aug.  10 

117%  Aug.  7 
85%  Aug.  10 

140%  Aug.  28 
49%  Aug.  7 
30%  Aug. 

117  Jan. 
19%  Aug. 
73  Aug. 
12%  Aug.  10 

18  Dec.  18 
111%  Aug.  10 
138     Aug.  10 

10  Aug.  25 
37  Aug.  7 
10%  Aug.  7 
27  July  29 
13  Aug.  6 
2t  Aug.  15 
108%  Mar.  13 
81%  Aug.  11 
5%  Aug.  13 

19  Aug.  7 
12%  Aug.  10 
55%  Aug.    8 

134%  Jan.  7 
47  Dec.  10 
37%  Aug.  26 
%  Nov.  25 
1  Nov.  2."> 
73%  Aug.  13 
79%  Aug.  10 
89     Aug.  28 

12  Aug.  21 
51  Aug.  8 
30     Aug.  10 

9%  Aug.  6 
16  July  20 
Aug.  7 
Aug.  10 
Oct.  2 
Aug.  14 
Aug.  6 
Aug.  11 
67%  July  28 

20  Aug.  10 
160     July  23 

11%  Aug.  10 
8     Aug.  11 

12  Aug.  8 
t%  Apr.  29 

tl%  May     8 

t%  May  23 

110     Apr.  16 

30%  Deo.  18 


15 
11 

(70 

20 

88 

9 


12,131 

700 

1.380 

5,100 

13,760 

610 

100 

680 

1,222 

22  981 

5,931 

232,008 

1,230 

18,315 

670 

11.275 

9,337 

23,317 

1,72.'5 

941 

822 

5,108 


807 

5,000 

28,732 

2,730 

100 

945 

17,932 

10,850 

1,491 

36,908 


38  Deo. 
«2%Jan. 
11  Aug. 
10%  Aug. 
16  Feb. 
108  Sept. 
53     Aug. 

2%  Aug. 

6%  Aug. 

15  Sept. 
76     Deo. 

105  Aug. 
11     Nov. 

6%  Aug. 
15%  Aug. 

5  Aug. 
32     June 

75  Apr. 
3%  Jan. 
1%  Aug. 
1%  Aug. 

11     Aug. 

6%  Aug. 
20%  Aug. 

1%  Aug. 

8  July 
87     Aug. 

1%  Aug. 
15%  Oct. 
95  Aug. 
92%  Aug. 
51  Aug. 
95  Aug. 
11%  Aui;. 
133  Aug. 
20     July 

16  Aug. 

76  Aug. 
3%  Aug. 

15%  Aug. 


138     Aug. 

62%  Nov. 

13     July  20 

3%  Aug.    7 

6%  Aug.    8 

5%  July  16 

11%  Aug.  10 

11%  Aug.    8 

65     Oct.  12 

72%  Aug.  10 


18     Nov.    4 

28%  Feb    24 

1     Nov.  SO 

44     Jan.  27 

25%  Apr.  28 

62%  .May  27 

51%  Feb.  10 

110     Nov.    4 

16%  Nov.  27 

18%  Nov.  10 

164     Nov.    9 

83%  Nov,  10 

43     Jan.  IS 

100%  Mar.    5 

80     Nov.    4 

131     Dec.     1 

106%  Apr.  23 

150     June  30 

74 '8  Feb.  24 

49%  Deo.     4 

133     Dec.  1* 

39%  Feb.  10 

90%  Feb.  20 

20%  Nov.  lO 

60     July  22 

129»8  Feb.  11 

166     June   &• 

14  Feb  4 
51  Feb  24 
17%  Nov.  9 
41%  Mar.  17 
25  Mar.  1« 
34%  Feb.  24 

122  Nov.  24 
98  Jan.  31 
10%  Feb.  T 
38  Apr.  28 
22%  Feb.  fr 
75     Feb.     7 

156  Deo.  9 
84  Jan.  7 
55%  Feb.  24. 
10%  Feb.  18 
24%  Feb.  13 

113%  Feb.  11 

114  Nov.  18; 
97 ■'8  Feb.  Ill 
21%  Feb.  21 
83  Feb.  21 
53%  Apr.  22 
14%  Nov.  lO 
81%  Feb.  25 
29%  Apr.  24 
25     Jan.  11 

570    Oct.    a 

51%  Jan.  2S 
99%  Feb.  lO 

15  Jan.  23 
80  Jan.  22 
35%  Apr.  13 

186  Feb.  lO 
16%  Nov.  lO 
ll'^sJan  31 
81%  Feb.  8 
12%  Nov.  10 
19%  Nov.  lO 
IB'fs  Nov.  9 
28%  Nov.  11 
36     Nov.  14 


40% 

31% 

18% 

59 

18% 
118 

60% 
5% 

13 

27% 

91 
115 

22% 
1 11% 
.133% 

12 

35 

75 

12% 
6% 
8 

19% 

13% 

40% 
4% 

19 
69 

ll'a 

83% 
126% 
1U5% 

9.'5 
105 

78% 

tea 

39% 
28% 
92% 
6% 
31 


Deo.  2 
Nov.  10 
Feb.  7 
Feb.  27 
Feb.  10 
Jan.  8 
Jan.  3 
Feb.  7 
Feb.  26 
Feb.  24 
Feb.  10 
Jan.  14 
Jan.  14 
Nov.  10 
Feb.  25 
Nov.  10 
May  6 
Apr.  6 
Nov.  4 
Feb.  IS 
Nov.  9 
Feb.  24 
Feb.  14 
Feb.  18 
Feb.  24 

Jan.  7 
Feb.  11 
Nov.  19 
Nov.  25 
Apr.  21 
June  12 
Apr.  2 
Nov.  6 
Nov.  7 
Nov.  34 
Mar.  18 
Apr.  31 
Nov.  19 
Feb.  2  > 
Feb.  10 


164 
70 
34% 
7% 
14% 
W<« 
69% 
29 
89 
90% 


Feb.  11 
Feb.  24 
Feb.  lO 
Nov.  13 
Nov.  IS 
Feb.  8 
Feb.  14 
Jan.  18 
Jan.  16 
Nov.  11 


Taos*  aMMdaod  asked;  do  sale  mi 


Uiaa  109  sharAj.       l  Before  paymsntot  any  lostalmeat.         AU  inatalmauis  paid. 


1102 


THE    CHRONICLE. 


rvoL.  L&in. 


self  TOaK  sroOK  eXCrtlVWE  e HICE-^  {Ctat\aaai)-L'fA.Ori\^E  stouks. 


fX  Indieatex  aetwit  sales.  / 


iHAonvi  Btooks. 
1 1ndlt^at«t  aullated. 


Ballroad  Stocks. 

Aloany  A  Snaqoeluuma ...100 

ABO  Arbor 100 

Preferred 100 

B«lt.  A  O.  8.  W.  pret.,  oew 100 

Boatoo  A  N.  T.  Air  Une  prat. .100 
Boffalo  Rooheaterdt  PIttabarg.lOO 

Preferred 100 

flnrl.  Cedar  Baplda  A  Nor 100 

ObloaEO  Ureal  Weatero 

Olev.  Li>ralu  A  Wtieel.  pret 100 

Oteve  and  (k  PlttabnrK SO 

iMMomeaA  Foi    Dodce 100 

Preferred 100 

I  alnrh  Do.  Shore  A  Atlantic  n .  100 

PieterredT IOC 

BTaDBTlUe  A  lerre  11.  prel....  50 
Vani  A  PereMarqantte...    100 

rieterred 100 

Ktoawba  A  HloblKan 10<' 

Kwkok  A  Dea  Holuea 100 

Pteferrea .100 

ttaxloftD  Central 100 

Hezloao  National  tr.  otfa 100 

MomaAEBsez 50 

■.  T.  Laok.  A  Weatern 100 

■orrolk  A  Boiitbern ...10> 

Noitb.  Pac.  Ry.  vot..tr.  ct'8....10li 

obloBoo'Mem .      lOi 

Or.Bh.LineATJ.N.tr.reo.ali  prt  100 
r«jtii>  ixoatnr  AKraueTlUclOO 

Pe 'rii»  A  •■  .HBiti ' liO 

Pitts.  Ft.  W.  A  Chlo.  guar  .  ..  100 

Pitta.  A  West,  pref f>v 

ae>aeelaer  A  8aratu«a ....jO 

Rio  Grande  WentTD  pr«f  100 

et.  L.  A  Ban  Fran.  vor.  tr.  0if8..I0j 

letpref.  Tot.  tr.  ftfa 100' 

Sdlprel.  Tot,  tr.  ett.« lOUl 

Tol.  SU  b.  *  Kan.  •  HyH  ...        ludl 


Dee. 

18. 

Bid. 

Aak. 

170 

8 

12 

22  ■« 

25 

6 

103 

105 

16 

22 

65 

75 

*\ 

!>\ 

163 

8 

9 

50 

4>« 

5 

lo^ 

41 

50 

5>a 

8 

:3 

13 

15 

7>4 

9 

11 

tl62 

110 

n5>« 

70 

US'* 

la-* 

b'. 

3 

3 

5 

8 

164 

;182 

:438 
;3« 

12>< 


Range  ($aUsj  tn  1896. 


4>a 
13 1» 


Lowest. 


170     July 

e>a  AuK. 

17>«AUK. 

7  Feb. 
100     Oct. 

10  Jan. 
51  Ma; 
70     Mar. 

4  Oct. 
36     A  UK. 

165     Jan. 

5  Auk. 
51     Apr. 

a\  July 

10>4  Apr. 

43     Dec 

13     Feb. 

30     Mot. 

OH  May 

2     Jan. 

12     July 

6^  AuK. 

%May 

1  .^O     AuK 

10u<4  Auf;. 

63  ••  Sept. 

12U.  Dec 

sVipr. 
l>t  June 

8  Jan. 
ISO     Aug. 

17  Jan. 

181  Oct. 

39  J*". 

4  Deo. 

35  Deo. 

i2iaDec. 

!S  Feb. 


Highat. 

183>«  Hay 

1 1  >4  Feb. 
29'«  teb. 

7  Fell. 
102     May 

35  May 
62 >«  .May 
70i«  I>ea. 
lO^gJune 
54  >•  May 
162     May 

O^a  June 
60     June 

6  Jan. 
I4>4  Feb. 
50  Feb. 
16  Feb. 
43     Feb 

8  Jan. 
314  Mar. 

18     Feb. 

12  Feb. 
2'fl  Feb. 

1K6%  Feb. 

120  Jan. 
70  May 
13^  D  c. 

18i«  Nov. 

S'a  Feb. 

7"*  Nov. 

186      Deo. 

20%  Jitu. 

183      Dec. 

46  >«  Feb. 

a>s  Deo. 

37     Dec. 

14i«  Deo. 

5>«  Apr. 


IirACTTTB  STOOKS. 

f  Indloatea  anUat«d. 


nilacellaneoaa  Stocks. 

AdamaEzpreaa ..100 

American  Bank  Note  Oo  II 

American  Ezpreaa 100 

Amer.  TelBKraph  A  Cable. 100 

Bay  8t*te  Gas  U  50 

Brooklyn  Union  Gaa 100 

Brunswtuk  Company 100 

Chlo.  Juno.  Kv.  A  Stock  Tarda.  100 
Colorado  Coal  A  Iron  Devel.-.IOO 
Colorado  Fuel  A  Iron 100 

Preferred loO 

Ool.  A  Hook.  'V»aitr.rota.3d.pd.lOO 

Oomiueruial  Cable 100 

Coneol.  Coal  of  Maryland 100 

Edison  Elec.  III.  of  N.  Y 100 

Edison  Elec.  111.  of  Brooklyn..  100 
Erie  Teleurapb  A  Telephone  ..100 

Illinois  Sieel 100 

Interior  Conduit  A  Ina ....100 

Laclede  Gas ..100 

Preferred 100 

Maryland  Coal,  pref 100 

Mlchlgan-Penlnaular  Oar  Co. . .  100 

Preferred 100 

Minnesota  Iron.... 100 

National  Linseed  Oil  Oo luO 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  .Mining 100 

Oregon  Improv't  Co.  tr.  recta..  100 

FennaylvaniaCoal.... 50 

Quicksilver  Mining 100 

Preferred 100 

Standard  RopeATwlueCo  ...100 
iTeunegsee  Coal  A  Iron,  pref. ..100 

Xex.Ma  raolflc  Land  Truat 100 

U.  8.  Cordage,  guar.,  tr.  oertfs.  luO 

U.  8.  Ezpreaa 100 

■Welle.  Pariro  Ezpreaa 100 


Dee.  18. 


Bid.    Aak 


148 

40 

109 

]90 


151 
42>a 
112 


!10>« 

11>4 

90 

\ 

m 

H 

1 

:22 

24 

!5' 

156 

172 

34 
100 

39 

65 

!41<« 

42H 

;2:!»a 

24 

68 

72 

45 

55 

155 

55>* 

!12 

6 

7 

HI* 

9 

S'a 

11 

320 

...... 

1>4 

W 

12 

iSSi 

939 

120 

., 

40 

45 

199% 

Range  (sates)  in  189S. 


Lowest. 

Bighest. 

135     Aug 

184     Not. 

105     Aug. 

116  "May 

78     Aug. 

97     May 

7     Oat. 

33     May 

751s  Aug 

96     Not 

>aFeb. 

1  ^  Not. 

86     Aug. 

105     Deo. 

HJuly 

4i«Jan. 

UH  Aug. 

3414  Feb. 

90     May 

98      Feb. 

anJuly 

5<«  Nov. 

162 »«  Apr. 
30     Mar. 

169     Deo 

32i«  May 

8t»     Jan. 

101  «•  Deo. 

96     Bept. 

IOOI4  Not. 

58     Oct. 

■^^.7     Deo. 

33     Aug. 

75     Apr. 

35      Feb. 

35     Feb. 

17     July 

30     Apr' 

68     Deo. 

««>«  Apr. 

52     Deo. 

."52     Deo. 

15     Nov. 

15     Not. 

as     Nov. 

60     Feb. 

40     Aug 

72     Feb. 

11  ■«  Deo. 

21>«  Jane 

4%  Jan. 

7<4  Not. 

5     Aug. 

8^8  Feb. 

8     Jan. 

15      Mar. 

H  June 

4>«  Jan. 

320     Apr. 

UO     June 

IH  Apr. 

2>i  Not. 

10 14  r>eo. 

14     June 

8>e  Deo. 

12>t  Not. 

5     Jan. 

8»8  Not. 

12     Aug. 

28     Not. 

35     Aug. 

48     Apr. 

80     Aug. 


*  Mo  price  Friday  ;  latest  price  this  week.  I  Actual  aalea 

NEW    VORM    8T0CK   EXCUANMK   eHlVUK—STATE  BOJ^DS  DECEMBER  18, 


aKUOttlTIES. 


Alsbkint-niaaa  4.4toS 1906 

'^aaaB,  5b  ...  ,.„ 1906 

OUwO,  4*. 1906 

OurencT  tan  ling  4a 1920 

Arkuiaaa— 8a,fand,IIol.l899-1900 

do.  Nou-tlolfurd 

Ta,  ArtaniM  Central  KR 

lAHlsiana— 7a,u«na  ...... ._i81« 

Stamped  4* ^  

■ew  eonola.  4a I9i« 


iild.    Aak 


105 

1U4 

B6 

90 


»6 


8EOOBITI£B 

Mlajoarl— Fund 1894 1S95 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  BK 

Special  taz.Clasn  I 

Oonaolldated  48 1910 

68 1919 

aonth  Carolina— 4>«a,  20-40..  1933 
6s.no'>-lind 19881 


Bid.     Aak. 


122 
105 


m 


dBOOBITIiiW. 


Tenneasee— 6a,nld 1892-1898 

6a,  new  bonds    ...  .  1892-8-1900 

do        new  serlea 1914 

Compromise,  3-4-5  6a 1912 

38 1913 

Redemption  4a. 1907 

do  4>«a 1913 

Penitentiary  4i«8 1913 

Virginia  funded  debt,  a-3a...l991 


Oil. 

Aak. 

80" 

"ii" 

6i»i 

..■>>• 

New  York  City  Bank   Statement  for  the  week   ending 
Dec.  12,  1896.     We  omit  two  ciphers  (00)  in  all  cuses. 


BA.VK8. 

(00a  omitted.) 


I  I  I 

Bank  of  New  York.  $2,000,0  $1,85.'?,6  $12,400.0  $2,050,0 


Capital  Surpl's   Loans.    Specie.    Legale.  \DepoHts. 


Mai  hattan  Co 

MeTCbuittt' 

MechaAloa* 

Amerloa 

rbenU 

aty 

Tradeaman'd 

Chemical 

UerohiiuU'  £xch'ge 
Oallaiin 


Butchers'  A  DroT'r»' 
Mechanics'  A  Trad* 

Oreeiiwlcb 

Leatbur  Manatao'rg 

Betenib 

State  uf  New  York. I 
Ame   can  Exohaiige 

Comnier,  e 

Broxlway 

Mercaaille 

Patiflc 

Bapnblio 

Ch.'th  m 

Peuples'.  

North  America 

Hanover 

InrluK 

OltlaeBif 

Kaaaaa 

MaiketA  Fnltou... 

8h<  e  A  l.f-aihar | 

Corn  Ex>  haugo 

CoittUiental 

OileiitMl.  I 

Imparters'A  Trail'rs 

Park 

Ba«tRlTer.  

Foorih 

0«ni  aL 

B.'OOIld  ..» 

Ninth 

Firat 

Third 

ti.  Y.  NaVl  Ezeh'ge. 

Bowerr 

Kew  Yoik  County.. 
OS'ma ,  Amnrloan.. 

Ckaaa I 

Fifth  Avenae 

(li-rma  ■  EzcUanga.. 

Qar  iinnla 

Untied  Stifttea 

Unooln 

Onrflald 

Fit  h 

Baiikottha  Matrop. 

'Waat^lda. 

Seaboard 

Sixth 

We-ie  n  

Fliat  Niit.  r.klyn... 
Nat.  Unlo     Hank... 
Uheriy  Nat  Hunk 
X.  T  Prod .  Kzch'ge 


2,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

750,0 

300,0 

,       600,0 

I    1,000,0 


300,0 

400,0 

200,0 

600,0 

300,0 

1.200,(1 

6,000,0 

6,(KI0,0 

1,000,0 

1,000.0 

422,7 

1,500,0 

450,0 

200,0 

7<J0,0 

1,000,0 

600,0 

600,0 

000,0 

900.0 

1.000,0 

1,000,0 

1,000,0 

800.0 

1,500.0 

2,mKI,0 

250,0 

3,200,0 

2,000,0 

300.0 

760,0 

600,0 

1,000.0 

300,0 

250.0 

2(K),0 

760.0 

600,0 

100,0 

200,0 

200,0 

800,0 

300.0 

200,0 

200.0 

800,0 

200.0 

500,0 

200,0 

2,100,o: 

300,0 

1,200,0 

600,0 

1,000,0 


2.083,4 

998,7 

2,107,2 

2,404,6 

347,6 

3,567,6 

80.7, 

7,4.34,9 

175,1 

1,624,6' 

209,6, 

313,0 

176.4' 

49'.i,4' 

97,3' 

525,'.' 

'J.5'.'7.6 

3,5811,7 

1,598,8, 

|978,« 

483,8' 

868,9, 

907,8, 

202,8' 

583,0 


I  2,534,0 

2,558,4 


13.100.1 

9,K9«.7 

8,316,0 

16,376,6 

3,978.0, 

'.^4,583,6 

2,029,4' 

21,790,0 

4.166,91 

0,10'2,1 

1,.337,6 

1,970,0 
937,6 

2,744,7 

1,546,4 

3,439,5 
22,677,0 
23,880,3 

5,551,0 

7,588,0 

•2,4.59,0: 
12,295,8 

5,938,51 

1,620,7 

5,758,0:       ,  .  .,_ 

;,063,7|    16,4,55,3'   4,6,m4 

»46,l|     2,733,0       231,3 

■  "       2.661,5         

2,356,4 

5,661,4 

3,245,4' 

8,669,0 

4,913,1 

1,724,8 
21,181,0 
22,976,4 

1,147,0 
19,680,7, 

8,698,0 

4,046,0 

3,042,0 
23,010,0 

8,452,7 

1,326,2 

2,848,0 

2,614,3 

2,530,6        

16,800,0    3,837,2 

6,683,7l       068,4 

2,510,6: 

3,164,3 

6,4'27,7| 

3,616,6 
1,639,6; 
4,229.6 
2,089,0, 
6,077,0, 
1,877,0, 
13,051,6 
6,018,0 
8,686,3 
2,419,9 
3,409,4 


381,8 
282,p; 

1,011,5 
100,9 

1,199,5 
230,7 
397,2 

5.500,3 

3,212,4 
137,71 

2,040,6 
518,8' 
044,8 
333,9 

7. '208, 5 
244,3 
68,0 
588,6 
423,0 
275.0 

1,445,2 

1,136.0 
605,7 
666,6 
634,«l 
617,3: 
700.8 
308.4 
808. 3! 
31.3.31 
•J79.6 
329,9 
307,7 
927.8 
638,2 
220,71 
341, 7| 


1,128,0 

2,'J95,7 
283,0 

7,294,8 
224,5 

3,497,9 
797,5 
486,5 
155,4 
246,0 
104,8 
329,3 
251,2 
191,1 

1,388,0 

1,832,9 

729,8 

I  702,0 

1 416,7 

2,318,9 
560,6 
243,5 
871,2 


485,0 

197.6 

«38,2' 

416,4 

1,3.50,0, 

556,0 

143.5 

3,103,0 

6,608,6 

149,1 

2,994,0 

1,166.0! 

884.0 

330,0 

3,437,71 

1,420,2 

130,1 

413,0 

600,6, 

217.2 


266,5 1 
609,1 

1,073,3 
815,7 
754,6 
203,0 
79:t9 
1840 
710,0 
172,0, 
837,6; 
779,0 

1,460,9 
245,1 
631,1 


$1,210,0 

2,960,0 

1,943,5 

1,709,0 

2,881,1 

640,0 

902,2 

389,6 

4,272,7 

750,6 

1,175,8 

168,8 

445,0 

181,7 

381,8 

221,0 

371,7 

6,290,0 

3,224,3 

641,4 

1,393,8 

468,8: 

1,212,5 

1,159,2, 

639,8 

449,0 

2,472,6 

427,3' 

336,0 

480,6 

-1,184,3 

552,9 

1,192,0 

1,029,21 

425.6 

6,767,0 

6,534,4' 

295,9 

3,321,2 

3,363,0' 

1,113,0 

1,160,6 

2,104,5 

1,026,8 

174,1 

789,0 

250,2, 

458,4' 

1,766,3 

915,6 

684,3, 

472,0 

443,0, 

1,078,  ll 

405,6 

238,6: 

961,71 

431,0 

1,172,0 

186,0 

3,800,4 

1,207,6 

602,0 

349,0 

328,9 


New  York  City,  Boston  and  Philadelphia  Banks: 


SI  1,960,0 

16. 5. '■.8,0 

12,443,0 
7,825,0 

18,781,7 
3,652.0 

27.9.54,4 
1,709,1 

21.940,0 
4.947,6 
4.880,9 
1,194,7 
2,210,0 
883,4 
2,267,7 
1,819,9 
2,568,4 

18,.545,0 

17,624,6 
4,598,5 
7.432,9 
2.976,9 

13,206,2 
5,989,1 
2.6i>.5,6 
6,701,1 

20,831,6 
2,534,0  I 
3,033,0 
2,826,3 
5.680,3 
3,434,3  ' 
9.615,6 
5.716,8 
1.700,0 

25.257.0 

30.819,0 
1,233,0 

21,002,9 

10.990,0 
5,821,0 
3,849,0 

21,707,0 
9,217,3 
1,184.1 
3,470,0 
3,010,6 
2,404,1 

19.095,8 
7,342,3 
3,133,3 
4.065,7 
5,850,6 
6.705,0 
4,234,6 
l.C.32,1 
5..->43,3 
2,200,0 
6,794,0 
1,332,0 

13.168,4 
5.761,0 
7.961,2 
2.382,3 
2,956,0 


Banks. 

'  apilat  A 
Surpttu. 

Loan*. 

Hvtcit.       LnaU. 

UepoMt.i 

t>»rc'l'» 

Clearing 

N.  V.' 
WOT.  14.. 

"     31.. 

"      28.. 
Dec.    6.. 

"    12.. 

Boa.' 
NOT.  28.. 
Deo,    6.. 

"      12.. 
PhlU.' 
NOT.  28.. 
DOO.     5.. 

"      12.. 

134,621.4 
134,621,4 
134,621.4 
134. ^Il  4 
134,521,4 

446,408,6 
454,963,0 

483,818,2 
471.441, X 
483,503,5 

71.968,8    65,124.4 
76,175,4     72,2(14,0 
7rt,613,0|    77,457,2 
7R.H76.9     Hi.iVitM 
76,648,1'    84,109,5 

454,357,5 
476,295,3 
490.634,3 
5.12.146. 

516,60,'i,(i 

30,499,1 
■20,d31,9 
20,ai«,ii 
:9.»9   .7 
19,841,3 

718.890,4 
731,446.0 

.568.643.9 

8X1,883.0 
676,340,3 

•<e,351,8  161,833.0    9,660,0      6,390.0  148.881,0 
0J.351.N  I»2.4rt3.fl     9.678.0       7,'i7  t  0  153.89<  " 
69,351,8  163,877,0    9,843,0      7,972,0  154,859,0 

10143,0 

11,9  79.K 

10,061,0 

91,177,3 

114  879.7 

96,179,8 

35,363,0  101,478,0            39.777,0            100.3400 

•<6.2rtf<  0  in(i,«t>i.ii         .io.»93.n          ;(«i.sn4.ii 

35.203.0  100,690,0            30,936,0             100,.850,0 

6.853,1' 

6.rtHS,l> 

6,999,0 

80,646.9 
6-  671.8 
66,623,5 

*  We  0  nil  tivi  ciphfrt  in  aU  th>-ae  fljurra. 

-V  Including  fur  Boston  and  Philadelphia  the  item  "due  to  other  banks". 

Miscellaneous  and  Unlisted  Bonds : 


Mlacellaneoua  Bonda. 

Amer.  Spiiita  Mfg.,  1st  6s.. 
Br'klyn  u  ii.  (4as,lst  oona.  58. 
Ch.  JuD.  &  8.  Yrt8.-Gol.t.g..58 
Cul,  rado  C  A  I.  Ist  con8.6s,g. 
Old.  C,  A  I.  Devel.  gu.  5».  ... 
Colorado  Koel  A  I.— Oea.  58. 
Col.*  Hock. Coal  A  I.— es,  g. 
Cona.OaaCa.,Cliio,— lntKa.6s 

Couaol,  Coal  oonr,  6s 

Deu 'iaaoon.  late  

EdIaoB  Elao.  111.  Co.— lat  Ss . . 

Do.        of  Kklyn.,  Ist  8s.. 

Kqult.  O.-I,.,  N.  Y„con».  g.5a. 

Eqaltsbia  i4.  A  F,— lut  tTi 

Henderson  Bridge— lit  g.  6a. 

Illluois  Steel  deb.  6a 

Non.oouT.  deb.  58  


lUiscellaneouB  Bonda. 

[nl.  OoiKl.  A  lus.  deti.  6s..... 
Mauhat.  Bench  U.  ,<k  L.  g.  4s. 
Metropol.  Tel.  A  Tel.  1st  58.. 

Mlch.-PenlD.  Car  1st  58 

Matoal  Union  Teleg.—6H,g.. 

Nat.  8Urch  Mfg.  lat  68  

N.  Y.  A  N.  J,  relep.  gen.  5s.. 
Northwestern  Telagraph— 7a 
People's  lias  A  C.  i  ist  g,  68. 

Co.,  Oliloago.. ... ! 3d  g.  6a. 

IstOODS.  g.  68  — . 

St»ndard  Rope  A  T.  lat  g. 68. 

lucome  6s  .....    .. .    .. 

Snudaj  creek  Coal  1st  g  68. 
U.S.  Leather— S.f.  dBb„K..68. 
Western  Unlou  Teleg.— 7s... 
Wheel.L.K.APitts.Ci>al  IstJSs 


•111 
98 


106 

103 

■  99 

72 


b 
■ab 
■ab. 

b 


111 
107 


■aa. 
b. 


NOTZ.- "1<"  indioatea  price  bid;  "a"  price  tuked.    *  Latest  price  this  week. 

Bank  Stock  List— Latest  prices  this  week.     ("Not  Listed, 


BANKS. 


T"  al «n.772  7  73.741.7  483.50.3,5  76,648.1     84.109,6  518.608,0 


America ' 

Am.  Kxch... 

Bowary 

Broadway 

Butch.  A  Dr.. 

Central 

Chase... 

Ch'thsm 

Chemical 

City 

Cltk  ns' 

Colambia 

Oomm-  rce... 
Oontl  reutal . 
Com  Exch. . . 
JSnti  lUver.. 
ll'h  Ward.. 
Pif  hAve.... 

Klfth- 

First 

FlrsiN.,  8. 1, 
14th  Street.. 

Fourth 

t»al    •!> 


Bid. 

Ask. 

320 

171>a 

176 

300 

315 

233 

250 

135 

140 

128 

130  >« 

350 

290 

303 

4000 

4300 

600 

1'26 

140 

175 

204 

207>, 

134 

285 

300 

125 

200 

2800 

250 

276 

2500 

120 

150 

175 

179 

185 

1300 

325 

BANKS. 

Garfield..  - 
Geraian  Am. 
Qerman  Ex.". 
Gt-r  mania.... 
Groeuwlclx. . . 

tauover 

Hud.  HIver.. 
I  m.  A  Trad' r^ 

Irving 

Lea  her  Mfs* 
Liber y. ... 

Lincoln 

Maubaitan... 
Market*  Fu] 
Mechanic*'. 
M  'cbB'  A  Pre' 
Mero-»ntll©... 
Merchant.' .. 
Merch't.  Ex. 
Metropol's... 
Mt.  Morrlti.. 
Natsaa  ... 
N.  Amft*''»m. 
New  York... 


Bid. 

Ask. 

400 

.... 

108 

„ 

3«0 

300 

165 

316 

155 

536 

66() 

150 

160 

176 

130 

725 

766 

210 

215 

215 

'.!30 

190 

196 

1-26 

172 

175 

135 

140 

111 

426 

100 

150 

170 

236 

250 

BANES.      Bid.  Ask. 


110 
100 
125 
175 
176 
260 


N.  ^  .  (;o'niy  650 

N.Y.Nat.Ex 

Nln  h.. 

UUh  vs'ard.. 

N.  America. 

Oriental 

PaoiUc 

Park 

People'a 

Phenlx  .... 

Prod.F,x.»... 

Re  ubllc... 

:?eaboard — 
ecoud 

Se'rnth, 

ShoeALe'thi  90 

Sia  oof  N,Y. 1108 

Third |100 

Tradosm'n'a.!  93 

Union 1195 

175 
175 
114 
276 


107 

117 
145 
171 
4'25 
100 


196 


270 
260 
110 

160" 
177 


Union  Sq.. 
Uii'd  aia  eiv. 

Welter , 

WeatShle... 


100 

1021a 

05 


200 

iie"' 
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tfo-«roN.  e«iii\inibPrti\  kso  s^itirrtiotiB  stock  exchanges. 


Activ*  Btockt. 
t  Fndlaate*  aniuted. 


CT*  Sh«re  Prices  —  aot  Per  Oentaa  Prioe*. 


Satnrday,       Hooday,        Taesday,     Wednesday, 
Deo.  13         Deo.  It         Deo.    15.        Doo.   16. 


I A  UoveU 

lAWstne. 

OtMnlnt  H— . 
f'ifllMied  ....« 
O  •.Bar.A  Qain. 
0«to.«n.*  8c.  P. 
OtoO  AG.TOt.t.e 
cM.  St  Ryotladf 


&Mk.T.  A  8.  Pe>(ilMlon).100 
AtUatte  A  Pae.  100 

BiltlDOre  *  OHIO  <«sU.).100 
Bait.  City  PMa'ger  "  35 

SaUtaeraTraeaoB  "  35 

— mwrii II TratfatlPfcO.).  35 
t  *  41baar  ( aMton).  100 
-  ••  loo* 
100 
100 
100 
100 

(P/tw.).iuo 

iW 
100 
ntohbatx  preL.rBor'oii^.lOO 
bMlck  VaOey..  tPkUa.).  50 
■MtwpM'B  Trae.f  ••  100 
ItastaM  Oean  rllo«(oi».100 
■•*  Raclaod....      *■       100 

Pi«(«ned     ..^  100 

•vmeraOsntrai  rsni.i.  SO 
■jnbara  Paelfle)  rP*Ua.>lOO 

Tttttmil  "       100 

OU  Oolony .(Bomm)  lOO 

rMia*ytTaala...^P*Ua.>.  W 
PbU.  *  Keadln«.t  *•  SO 
miadelpli  Trae  "  SO 
OnlOQ  PaelOo.  ..fB9«lim;.100 
XtVon'tt%Mon..(PhUa.}.  SO 
niseallAaeoa*  ntoeka 
Am.Sac'r  Balla.lr0M(oi»;... 

Preferred  ....„       " 
B«U  TaleDhone..       "       lou 
MM  *  Moiilaaa.  8S 

■•tMABoeloD.  "  35 
(MaiMt  *  Heela      -         3S 

OMtoaOs  rBaU.>. 100 

QMMUdatedOaa  "  100 
■•o.8car.  Bafyt(ftMta.).100 

PMfamd  f  •■       100 

phone. <Bo«la«>. 100 
100 
100 

UUaato  Meal ....  "  100 
xeMoaatonSar.  "  SO 
LakrkOoalAMar.rrUta.>  SO 
■.B.TWmboa«  fBatom).\Oa 

Pa.aaa(.L.*PowrP*<te.i 

Oa*f«(laatap.f  So 

VeMbMh  U«bt1      "  B 

VMt  Kn4  Imft^.JKntuml..^ 

I  LowMt  U  ex  dlrVlend. 


14>a    14>« 
•70      -70 


•17  "t    18 

sir?**  205' 
'205     -i06 

166  >i  166  <• 

•I'l       ... 

•56       68 
77S*    77=^ 
74^    74»i 


13%13ti|f 

•9^1    10  >« 
lOia    10<i 

1169(117 
103     103 
209      209  >« 
gi>«    91I* 
*'•      ft 
324     821 

ii       2d 

66**  "flii"* 

32^    3t*t 
•70       73 
*«!>•    44 
•20       31 

4l>*    4t)« 
101      101 

14        14 '4 

46«    46*4 

15      I'e 
•Bid  and 


13%    13''( 
•TiSi  "iT" 


17  \ 
170i 

307 
■205 

160 

•10 

•56 
73  >4 
73  »g 

»'"♦ 
3) 

83 

31 

log 

7>« 


17\ 
17H, 

207 

2>6 

164 

■58 
76% 
74>« 
7'* 
30 
93  >« 

sm 

109  <e 
7'. 


67  67 

13%  13>« 

21%  21% 

17* 

51  T«  52 

18»„  13% 

67  67% 

9H  9% 

10^  101 

Xll2>tll3% 
103      103 
309%  209% 

89>4     90% 
6  8% 

•333%  3 U 

e'i*'  "61% 

•J7  27 

29%  29% 

65  68 

31  31 

70  70 

43  43% 

34  20 

40  40 


73       71 
44       45% 

•f»      2 
(kad  prtee*: 


13%    13''8 


-15 

•63 
17% 
17% 
■2'»7 

2>5 

166% 

•10 
56 
74% 
73% 
7% 


16 

17% 
17% 

20  S 

205 

166% 

56 

75% 

74 

7% 


93%    91 

SOVt     31 

107%  109 

7t      7% 


•67  ...., 
12°l  13 
32        22% 

177%  177 1 
517)    52 

12«,gl2li„ 
67        67 
9  9 

10%    10% 

110%  113% 

zl<)0    101% 

309%  309% 

89<«    90'4 

6%      «% 

32  i t 323  % 


61 
37 


61 

27% 


64%  66 

30%  30% 

70  7» 

43  43 

20  20 

40  40 


13<«    13% 

71%    71% 
41%    42 
I'l       I'i 

no  uUe  wan 


13       13% 

15"*    is"" 

•63       ....„l 

17%    17%| 

2fi7~  207'*, 
205     205 
161      164 
10       10%' 

•36  ...J 
72^8  74%' 
73%    74%; 

"20"*  "i'-i 

•9}  94 
31       31% 

107%  108 
•7%      7% 


Thursday, 
Deo.   17. 

13%    13% 


18 

17*% 
17% 

209 

206 

161 


•67       .... 

13        13 

•»J%    33 

'177     178 

51^8    S2 

12%  13Ki« 

67       67 

p  9 

10%    10% 

11038  IllTs 

101      10<% 
2<)i>%210 
90       91 
6%       6% 
323%  32S 


•63 
17% 
17% 

207 

205 

164 

♦10 

•56 
73T, 
7439 
7sk 
23% 
93% 
31 

104% 
•7% 


71  Tg 
75% 

7% 

24 

91 

31% 

10i)% 

7% 


60 
•67 
•13 

32 

177 


60 


61  61 

37  37% 

30  30 

65%  65% 

30%  30<« 

•70  75 

■10  43 

20  30 

•40  41% 

13%  iT-I 


39%    42 
•1'8      8 
made. 


13^8 

32 
177% 
51'9    52 
I3%13n,6 
67        67% 
9%      9% 
9'8    10 

111%  112^ 
101%  101% 
210 « 210 
9^38    93 
678      7% 
821     325 


•61  62 

28  28 

30  31 

•65%  66 

31%  32% 

•70  75 

•43  43% 

20%  21 

41  41 

'13%  is'-i 

72  72 

42  42 
l'*      I'e 


Friday, 
Deo.  18. 


Salaa 

of  tbe 

Week, 

Shares. 


12% 
•% 
♦15 
♦63 
l7-'g 
17% 
208 
'205 
•1S4 
•10 
•56 
69 
70 

7% 

23 

94 

30 

107 

•7% 
•10 
59% 
♦67 

12% 

•21 

177% 

51% 

llHi« 

66% 

8% 

9% 


13% 

1 
16 
65 

17''8 

17% 
208 
206 
165 

11 

58 

711>8 

71''e 
7% 

23 

91 

31% 
109 
7% 

12 

59% 

68 

13% 

21% 
177% 

51'8 

13% 
67 

8% 
10 


108     112% 
101%  101% 
210     211 
88%    9S 
6%      7% 
325     325 


♦55 

-61 

28 

'ee* 

•70 
12 

♦20%  21 

40%  10% 

102     103 

13  13% 

71%  71% 

43  42% 

2  2 


65 

61% 

28 

30 

66 

32% 

72 

42 


8,573 
50 

6 


560 

524 

1^ 

28 

23 

100 

3 

24,''55 

14,730 

185 

232 

18 

1,855 

2,510 

110 


2>>0 

2i) 

2,195 

137 

10 

3,12- 

58,1  i7 

2,448 

450 

6,033 

33,26S 

257 

40>i 

12.600 

18,892 

73 


215 
773 
lOS 
381 

4,7a5 

103 

135 

137 

49 

11 

2,033 
391 

1,118 

81<* 

J  Trust 


Bange  of  salea  In  1896, 


Lowest. 


8%  A.ng.    7 

%  Sept.  14 

11%  Sept.    2 

60     July  20 

11»8  A.u«.  10 

11%  Aug.  10 

200     Aug.    1 

200     Aug.  10 

119     Aug.  11 

10     Mar.  31 

52%  July  10 

53%  Aug.    7 

60     Aug.  10 

4  Aug.  8 
11*  Aug.  14 
81%  Aug.  11 
27''e  Aug.  27 
78%  Aug.    7 

6%  Aug.    6 

35     Aug.    1 

55     Aug.  1 2 

63''e  Oct.  26 

%May  25 

9''8  Apr.  17 

170     Sept.  2  S 

19%  Aug.  27 

1%  Jan.  10 
57T8  Aug.  10 

3     Jan.  23 

9%  Deo.  18 

95%  Aug.  8 
92%  Aug.  10 

195     July  29 

65     Jan.     7 

1%  Mar.    7 

295  Jan.  3 
64  June  18 
35%  Jan.  20 

20  Aug.  10 
22  Aug.  8 
51%  Aug.  10 

21  July  16 
SO  Jan.  8 
32  Aug.  31 
15^9  Aug  12 
38  Aug.  3 
87%  Jan.  33 

9     Jan.     7 

58%  Aug.  10 

31%  July  16 

1%  Aug.  10 

reo.,aU  Inslal. 


Blglieat. 


217 

209 

171 

13 

58 


17%  Feb.  24 
%  Nov.  20 
11%  Jan.  27 
70  Jan.  8 
19%  Apr.  10 

19  Apr.  17 
Jan.  28 
June  1 
Feb.  19 
Nov.  7 
Nov.  10 

83%  Noy.  10 

79''8Junel7 

12%  Jan.     3 

30     Jan.     2 

97     Feb.  10 

38%  Jan.  30 

112%  Not.  18 

12^8  Feb.  24 

51     Jan.  28 

85     Jan.  28 

70     Feb.  14 

1 17     Nov.  13 

12858  Nov.  11 

180     Nov.  10 

54%  Apr.  33 

!  16      Nov.    1 

72%  May     5 

12%  Nov.    9 

20  May  18 


126% 
105% 
211 

96% 

13% 
335 

64 

67 

36% 

38 

66% 

39% 

78 

75 

23 

46% 
103 

16 

81% 

67 
2% 
paid. 


Apr.  81 
June  13 
Dec.  18 
Not.  16 
Jan.  31 
Nov.  17 
Jane  18 
Nov.  10 
Apr.  15 
Apr.  16 
Deo.  7 
Mar.  13 
Apr.  14 
Apr.  15 
Deo.  7 
Feb.  8 
Deo.  18 
Not.  4 
Jan.  8 
Feb.  17 
Feb.  14 


InMtiv*  ttookt. 


riihiiiiH. 
Iut.«  Broad  Top.. 


]  OJ  Dtetmt>*r  1%. 

utmm  *  cmariotw  iBiM.).ioo 

SMi&a*AUMtiafi.(MU«.).  so 

0*«awlMa "         BO 

litpnfeRvd *•         SO 

~  alralOUo (KaU.)    SO 

>  A  Weet  Mloh.(«a«(m).100 
~  at  A  Pa**..  100 

__»t River  ...  "  100 
,  Tractor  !(J.1(P*Ua.).IOO 
OaUwareABanadBr.  -  100 
Pilot*  Part  Uarq... (Beaton). 100 

.       "        100 

.  (Fiula.).  BO. 

BO 

-  80 

,       "  BO 

Kaa.  CrntA  *  Mam.  ( BaKMt) .  1 00 

rntwtmt  "      100 

UWH  BetBTlkm. iPhila.).  BO 

!(••••  Oaoal.  ......( BastoaMOO 

HlM  HUlAS.Haras.rPIUta.;.   SO 

-  •SO 

100 

Paooarlvaola.  SO 

XglfBirtew^.lOO 

.W.(rh,tm.t.  80 

ruiadaL  *  Erie.......       "  50 

■■«     t....^.~. rBaa«m;.100 

Prerarred "        100 

•aaHMtn rSaU.^.lOO 

PraHarred "        100 

Waal  Bad (Botum).  SO 

Praflwiad .« "  SO 

OatMdOoa.of  H.i..  (rhilm.j.100 

WaatJataar BO 

VattJaraer*  AUaa.  SO, 

Vaaiara  R.T.  A  Pasn      "  100 
•aaoMta  OaatrBl...rBiMton;.100 

Prafarred lOO' 

Vac<ratBaali.ABooh.       "  100 
MtaCBLLAXaODa. 

4Iloa«a  MIo'g.aaatpd/AMton;. 

AtUatIa  MloloK 

farStataOaal " 

Boatoo  Laad.  ...••..       •• 
O^atMMlal  KtalOR...       " 
ttwt  Wayne  Kleat.t..       " 
rraaklla  I(Ib1bc...„ 
•    I'n'iBarL'd. 


Baanaboala*  Val . 
■arn  *a««taaa  Co. 
I  Pa 


Qr.ak.Uoe  all 
PaaaartTaala  a  M. 


Kaaraarae  Mlnla«.. 
OamlaMli 


(tnloc  .c 

PnllBMa  Palaea  Oar. 

raaaaylvaala  Steal.. 

n'nwfad'.  ....... 

OiBMr  mnlBC 

fMMraakiUBlac.... 
wajarPw* 


SB 

85 
60 
10 
10 

ss 

3S 

5 

36 

35 

••         100 

(PM<a.).100 

100 

(Botlon).   35 

38 

100 

SO 

50 


,Bla«.*l(.. 

'  PraC  eomolatlTa. 

At.T^V^  r  guneral  «.  4a,  1903 

Adtnatraeat  (.  4s.  199B 

Baats"  OBltadOaalatSa. 


91 
860 


8 
48 

36 

5 

143 

340 


10 
30 
50 
60 

'so% 

S 
36 
61% 
130 


63% 


18% 
.... 


366 


Bond*. 


Bid. 


3^ 
49 
30 

7 
146 
350 
26% 


13    I 

83 

61% 

85'  I 
61 
10 
60 


133 
65 


83    ' 
14% 

Y7* 
3 


26% 
65%, 
83 
239      , 

47%' 


27 
66 
85% 


48 


3% 
1% 


lis 

% 
30 
5 
4 
8 
1 
10 

% 
14% 
38% 
162 
30 


117 

91 


27 
61 


I 


78 
-1% 

.84     I 


3V 
3% 
16 
130 

1 

21 
6% 
4% 
3% 
3 

11 
1 

16 

29 
163 

"do" 

119 
93 

1% 
29 
68 

78% 
41% 
84% 


Boaton  United Oa^  3d m.  5b.. 1939 
Bnrl.AMo,  BlverBzenpt  6a,  JAJ 

iroB.exempt  61. ..1913,   JAJ 

PlalB  4a 1910,  J<U 

Ohio.  BarL  A  Mor.  Ist  6,1926,  AAO 

3d  mort.  6a .„ 1918,  JAD 

Debenture  6a 1896,  J*D 

Ohio.  BnrL  A  Qnlnoy  4s   1923,  PAA 

Iowa  DlTlalon  4t 1919,  AAO 

Otila.A  W.Mloh.  gen.  5a,  1931,  JAD 
Oansol.  ot  Vermont,  5s.  1913,  JAJ 
Oarrent  Blrer,  1st,  5s..l937,  AAO 
Dst.Lans.ANor'n  M.7s.l907,JAJ 
I  astern  1st  mart  6  g.  1906,  MAS.. 
fTee.Elk.AM.V.,lst,6s.l9&,  end. 

Unstamped,  1st,  6s,  1933 

K.0. 0.A  8prln«.,lst,5g..l935.AAO 
K  a  P.8.  k  M.  oon.6a,  1938,  MAR 
K.O.  Mem.  A  Blr.,lst,3s,1937,  MAS 
K.a  8t.  Jo.  AC.  B., 7s.. 1907,  JAJ 
U  Bock  A  Ft  8.,  1st,  7s.. 1906,  JAJ 
I/>ala.,ET.Aat.L.,lst,6|^1936,AAO 

3m..  6-«  g 1936,  AAO 

Mar.  a.  A  Ont.,  6s 1936.  AAO 

Mezloan  OentTal,4g...l911,JA.l 

1st  eonaoLlncomes,  8  g,  non-onm. 

8d  oonsoL  tnoomes.  3s,  non-onm. 
N.  T.  A  ir.Bog„lst,7s,190S,JAJ' 

1st  mort.  6s 1908,  JAJ 

Ogden.  AL.C., Oon.es.. .1930^AO 

Ino.6s ......M.JB90 

Ba  tland,lst,6e 1903,MAN 

3d,  6s 189B,PAA 

AUantio  Oity  Ist  5s,  g.,  IdigTMAII 

Bairalo  By.  oon.  1st,  5b 1931 

Oatawisaa,  M.,7s 1900,  FAA 

Oboo.  Okla.  A  Onlf,  prior  Hen  6s  . 
CICiiens'8t.Ry.of  tDd.,oooJla.l983 
Oolamb.  Bt  Ky„  1st,  oon.  5a.. 1982 
(^olamb.  O. Orosatnorn,  lst,5a.l933 
OooiioL  Tract,  of  N.  J^  lst,6a.l933 
Del.  A  B'd  Br'k,  lat,  '7s.l90S,PAA 
E%stan  A  Am.  lstM.,6s.l920,  MAN 
Elea.  A  People's  Tra«.  stock,  tr.  otr..< 
Elmlr.  A  Vilm.,  1st, 6s. 1910,  JAJ. 
aeatoonUe  H.  A  P.,  oon.  5b..  1924 
Hnnt.  A  Br'dTop,Oon.6s.'96.AAO 

Lebigh  BraT.4%s 1914,  Q-J 

3d  6s,  gold 1897,  JAD 

Oenenl  mor*,.  4%!i,  g.l924;Q— F 
I/eUgb  Val.Ooal  li<t5s,g.l933,JAJ 
Lehlgb  Valley,  1st  6s...  1898,  JAD 

8d  7a 1910,  HAS 

Oonaol.e 1933.  JAD 

Newark  Passenger,  oon.  Ss...l930 
■ortb  Pann.  lat,  41....1936,  M>cll 

Oen.  H.  7s 1908.  JAJ 

Paterson  Railway,  oonsoL  6a...... 

Pennaylvania  gen .6s,  r..l910,  Var 

Oooaol.  6s,o       1905.  Var 

OOBSol.  &s,r 1919,  Var 

OoUat.Tr.  4%g 1918,  JAD 

Pa.  A  N.  T.  Oanal,7s...     <'6,JAD 
Oon.Bs. 1'»''9  AAO 


t  69 
Ills 
Uoft 

98 
lOi 

99% 

99 

91 

95 

43 

69 

50 

55 
118 
124 
122 

50 

85 

66 

lis 

70 

93 

80 
107 

65 

15 
7 
117% 
til 

85 


103 
109 
108% 
107% 

78 
95 


Ask. 


83% 
120 
106 -a 

6J% 
120% 
IIU 
106 
110% 
1U1% 
101% 

96 
103 
129 
114 

110% 
122 

13"* 
116% 
117 

i'ii' 

105 


70 
116 
106 
100 
104 
100 
lUO 

93 

98 

40 

61 

70 

65 
120 
126 
124 

70 

88 

70 
130 

75 
100 

85 
108 

65% 

17 
8 
118 
111% 

90 

15 
104 

93 

104% 
110 


83% 


70 


97 


106 
111% 


131% 


Bonds. 


People's  iTao.  tmstoerts.  48.. 1943 

Perklomen,  1st  ser.,5s.l9ia,  Q— J 

PbUa.A  Brlegen.  M.  5g.,1920,  A  AO 

Oen.  mort.,  4  g. ...... 1920,  AAO 

Phlla  A  Read,  new  4  g.,  1968,  JAJ 
Ist  pref.  Income,  5  g,  1958,  Feb  1 
3d  pref.  Income,  6  g,  1958,  Feb.  1 
8d  pref.  Income,  Sg,  1958,  Feb.  1 

3d,  5a 1933,  AAO 

OonsoL  mort.  7s 1911,  JAD 

OonsoL  mort.  6  g 1911,  JAD 

ImproTementM.6  g.,  1897,  AAO 
Oon.  M.,5  g.,stamped,1922,  MAN 

Terminal  Ss,  g 1941,  Q.— F. 

Pbll.  Wllm.  A  Bait.,  4s.  1917,  AAO 
Pitts.  C.  A  8t.  L.,  7S....1900,  FAA 
Rooheiiter  Railway.  00a.  58  ..1930 
8cbnyLB.E.SIde,lst5  g.l935,  JAD 

Union  Terminal  lat  Sa ..FAA 

Bond.tc-BaltJmQre. 
AtlantaAObarl.,  1st  7s,  1907,  JAJ 
Baltimore  Belt,  let,  5a. 1990,  MAN 
Bait.  O.  Pass.  1st  3a. ...1911. MAN 
Bait.  Traction,  Ist  58. .1929,  MAN 
Ezten.  A  impt.  6s....  1901,  MAS 

No.  Bait.  DIT.,  5a 1912,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g....l9Z5,  FAA 

Btaten  Island,  2d,  5  g.l926,  JAJ 

BaLAOhIo  B.W.,lBt,4%g.l990,  JA.I 

Oai>eF.ATad..aer.A.,6g.l9l6,  JAdI 

OsntOblo,4%g ..1930,  MAS 

Oent.  Pass.,  Ist  3s 1932,  MAN 

City  A  Bob.,  Ist&s 1922,  JAD 

0harL0ol.AAag.ezt.5H.1910,  JAJ 
Ool.  A  «reenv.,  lat  .5-fla.l917,  JA.I 
OearetaAAla.,latpf.Ss.l945,AAO 
Oa. Oar.  A  Nor.  Isi  fi  g..l92M,  JAj 
OeurglaPao.,  Ist  5.6a...  1922,  JAJ 
Oeor.  So.  A  Fla.,  Ist  os.. 1945,  JAJ 

irortb.  Oent.  6s 1900,  JAj 

6b 1904,  JA.' 

Series  A,  6b 1926,  JAJ 

4%s 1925,  AAO 

Pledm.ACum.,lat,  5g.l911,  FAA 
Pltts.AConnell8,lBt7s.l898,  JAJ 

Soathem,  1st  5a 1994,  JAJ 

Virginia  Mid.,  1st  6s.. .1906,  MAe 

8d  Series,  68 1911  MAe 

8d  Series,  6b. ...... ...191o,  MA? 

4th  Series,  8-4-5S 1921,  MAC 

6th  Series,  6s 1926,  MA8 

WeatVa  C.A«'.lBt,6g.l911, JAJ 
Wert'L  N.C.  Oonaol.  6  g.l914,  JAJ 
Wllm.  Ool.  A  Aug.,  6a. .1910,  JAO 

MI80B1.I.ANKO0B. 

Baltimore  Water  5s.. .1916,  MAI« 

Fandlng  5s.._>_ 1916,  MA> 

Exchange  3%a 1930,  JA 

Virginia  (State)  3s, new.  1932,  JA 
Funded  debt,  2-38 1991,  JAJ 

OhesapeaaeOas  6s.....l900,  JAl 

Oonsof.  Oas,  ea.........l010,  JAL 

6a ..........._.._.. ,..1930,  JA. 

Bqnlteble  Qsa.6a 1913. a* 


Bid.  Ask 


94 


118 
101 

79% 

41% 

31 

29 
120 
126% 
117 
102% 
102 
109% 

109% 

96 
101 


119 

91 

113% 

108% 

101 

107% 

101 


72 
98 
70 


95 
101 


80 
45 
31% 
30% 


103% 


97% 
102 


95 
114 

105*' 

108 

102 


75 


75 


111%  112 
110%  111% 
108    I 

112  113 
95%  lUO 
81    I   82 

113  ....„ 
95%  I   97 

109%  110 

113 

112 

106 

100  ■ 

103 

H9% 
110 
112 
110 

85 
102 
108 
113 
113 


122 

i04% 
73% 
61% 

105 

116 

103 


90 


102% 
108% 

111 
118 

123 

ioS** 

71 

61% 
106 
117 


•fMaalaatadaa  ovardoa  aeapona.      1  Uniutad.       t  And  aooraed  intareat. 
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NEW  YORK  STOCK  EXCtllLSaVj  PRICED  iContlanei)- AOTI[rE  BOJf OS  DBOEMBEB  19  AND  FOR  YEAR  tH9H. 


RAIUtOAS  jjnt 
KuoELLAinooa  Bowoa. 


Amor.  Cotton  Oil.  deb.,  8g.  1900 
Ann  Arbor.— l«t,4e,  (t.....lw»S 
AUT.  4aF.— New  gen.  4B.1998 

A<lln»tnient4» 1995 

OoL  Mldluid-Oons.,4g.l940 

AtL  *  Pm  — Oou-.  4s 1937 

B*w«y*7thAT.-lBtoon.g.58'43 
BlooUrn  EleT.lst,eg....l924 
Union  Elevated.— 6g....  1937 
BnilrnWhpfAW.H- lst,58,g.'45 
Canada  Southern.— l8t,  5b,1908 

adTse. 1913 

Osntral  of  N.  J.— Con8.,7«,1899 

OoneoL,  7» 1902 

General  mortgage,  5g. . .  1987 

Lel».4W.B.,oon.,78,a8'd.l900 

"  niortgaK658.1912 

Am.  Dock  &  Imp.,  5a.. ..1921 

Oaatna  Paciflc-Oold,  68.1898 

Obes.  A  Ohlc-Ser.  A,  6g..l908 

Mortgage,  6  g 1911 

lBtoonsol.,5g. 1939 

General  4i<s.  g 1992 

B.4A.Dlv.,l8toon.,4g.l989 

2d  con.  4g..l989 

Bill.  Lex.  &  <ila.  8an.,.5g.l902 

CUcBurl.A  7.    Con.  78.19U3 

Debenture,  Ss 1913 

CouvertUilp  58 19C3 

Denver  Ulvlslan  4s 1922 

Nebraska  Extension,  4S.1927 

t  Ban.  4  8t.  Jos.- Cons.6s.l911 

Cblo.  A  £.  111.— 1st,  8.  (.  6S.1907 

OonsoL  eg 1934 


Infit 


A  &  O 

Nov. 

F*  A 


J  A  D 
A  dt  O 
MAN 

F  <Sc  A 
J  A  J 
Mdt  » 

Q-J 
MAN 
J  A  J 

Q— M 
MA  N 
J  A  J 
J  A  J 
A  A  U 
A  A  O 
MA  N 
MA  8 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAN 
MA  8 
F  A  A 
MAN 
MA  8 
J  AD 
A  A  O 


Olonng 
Priet 

Dee.  18. 


107    b. 

73  "a 

78 

41 14 

'120    a. 


ll«>s 
74    b. 
7214 

10U>s 

110 

lOSijib. 

107    b, 


General  oonsol.,  Ist  58. .1937  MAN 

CSilcago  &  Erie.— Ist,  5g..l982  MAN 

Chic.  Gae  L.  4  C— Ist,  5k.  .  1937 

Chlc.Mll.&8t.P.— Con.78.1905 

1st,  8outbwe8tpiv.,  68. .1909 

l«t,8o.  Minn.  Dlv.,  68.-1910 

l8t,Ch.4  Pao. W.Dlv.58  .1921 

Ohio.  A  Mo.  Rlv.Dl v.,5s.  .1926 

Wise.  A  Minn., Dlv  ,5g...l921 

Terminal,  5g 1914 

Gen.  M.,  4g.,  serlesA....1989 

Mil.  A  Nor.— lst,con.,68. 1913 

Chic.  4  N.  W.-ConBol.,78.1915 

Coupon,  gold,  78 1902 

Blnkbgfand,  68 1929 

Sinking  fund.  68 1929 

Blnklng  fund,  deben..Ss. 1933 
35-jear debenture,  5s...  1909 

Extension,  48 1926 

Ohio.  R.1. 4  Pao.— 6B,coup. 1917 
Extension  and  ooL,  5a . . .  1934 
SO-year  debenture,  5s. ..1921 
Ohio.  8t.  P.  M.  4  O.-68...1930 
Chlo.AW.Ind.— Gen., g.,68. 1932 
Clev.  Lor.  4  Wheel.— 5s...  1933 
ac.  C.4I.-ConB01.7g  ...1914 

Oeieral  oonsol.,  6g 1934 

aC.C  A8tL.— Peo.Ai:.,4a.l940 

Income,  4b 1990 

Col.  4  9th  Ave.  gu.  58,  g..l993 
Ool.H.Val.4  Toi.— Oon..5g.l931 

General,  6g 1904 

Denv.4  KloOr.— lat,7B,g.l900 

latoonsoL,4g 1936 

DuL  8o.  8h.  i  AtL— 5e... .1937 
Edlaon  £1.  111.— lBt,('on.g.5B.'95 

Erie— 4,  g,  prior  bonds 1996 

Generu,  3-4,  g 1996 

Ft.  W.  A  Den.  City.— 4-6  g.l921 
6aLB.48an.An-M.4F.D.lBt,5g 
Gen.  Electric, deb.  Bs.g..  .1922 
Houa.  4  T.  Cent.  gen.  48,  g.l921 

micolB  Central.— 48,  k 1953 

Western  Ltues,lsi,  4s,  g.l951 
Ilit.4Great>'or.— lst,6B,g  1919 

_  Sd,4-58 1909 

Iowa  Central.- Ist,5g....l938 
Kings  Co.  Elev.-lst,5g..l925 
Laolede  Oas.— 1st,  5B,g...l919 
Lake  Erie  4  West,— 5g.... 193^ 


L.  Shore.— Con.cp..  iBt.  7a. 1900 

SOonaoL  coup.,  2d,  7s 1903 
sx.  A V.  4  Pav. F. gu.  5a,g.l993 
Long  Island.- iBt  con., 5g.l931 
General  mortgage,  4g... 1938 
I  oulv  4  Na8b.-Cons.7s..l898 


A .  O  A  Mobile,  1st,  6g. ..  1930 
"  *•        20. 6g..  1930 

General.  6g 1930 

tJi»«led,4g 1940 

L0Dla,M.  A.  A  Oh.— iBt,  6s.  1910 

ConsoL,6g 1916 

Manhattan  oonBOL4a 1990 

Metro.  Elevated.-  Ist,  eg.l908 

„?<}.6a 1899 

■loh.  Cent.— iBt,  cons.,  7b. 1902 

OonaoL,  6* , 1902 

MlLLakeSh.  A  W.— lBt,6g.l921 

Ext«n.4Imn.,  5g 1929  «  »  = 

illnn.4St.L.— I8toon.5s,g.l034  M  A  H 
lj0.K.4JB.-lBt6B,g.,gu..l942  A  A  O 
M.K.ATexa*— lat,4a,g.l990J  AD 

gd,4a,g 199o|F  A  A 


A 
A 
A 
A 
4 
A 
A 
A 

A  J 

4  D 

Q— F 

J  AD 

A  AO 

A  AO 

MAN 

MAN 

F  A  A 

J  A  J 

J  A  J 

MA  8 

J  A  D 

Q-M 

A  A  O 

J  A  D 

J  A  J 

A  A  0 

AprU. 

MAS 

MA  8 

J   A  D 

MAN 

J  A  J 

A  J 

A  J 

A  J 

A  J 

A  D 

MAN 

J  4  D 

A  A  O 

MAN 

F  A  A 

MAN 

MA  8 

J   AD 

J  A  J 

Q— F 

J  A  J 

J   A  J 

J  AD 

MA  8 

Q-J 

J  AD 

A  AO 

J  A  J 

A  J 

AD 

A  J 

A  J 

A  O 

4  O 

A  J 

MAN 

MAN 

HAN 

MAN 

FA  A 


118 
104 
'  85  b. 
116>s 
103  b. 
llSkb. 
118»ab. 
108  "4 

72 

9913 

87>a 

99 
118 

98    b. 
100%b. 

93iiib. 

88^ 
118    b. 
112iab. 
123i8b. 
100 
llOVjb. 

U4i£b. 

130  b. 
110>2b. 
117'ab. 
II414 

108  b. 
IIII4I' 
112>«b 

97 
•116    b. 
13914 
115Hib. 
114 

109  b. 
Ill 
105  b. 

101  b. 

131  b. 
104 

94 
I27I3 
II714 

102  b. 
130  b. 
124  b. 

75  a. 
18  a. 
116i4b. 
86  b. 
84  >s 

110  b, 

lOlJ* 
10631 

95 'ab. 

64''e 

54    b. 

90    b. 

90^ 


Range  (tola)  in  1896 


Loveit,        Sighttt, 


102  \  Aug. 

63     Aug. 

68i4Aug. 

28  >4  Aug 
tl6     Sept. 

40  Mar. 
109^6  Aug. 

71     Sept, 


70 

90 

105 

98 


Sept, 
Aug. 
Aug. 
Sept. 


103  >s  Aug. 
115>«  Feb. 
110  Aug. 
101  >s  Aug. 

90  Apr. 
108     Aug. 

99  Oct. 
HI  Aug. 
114>s  Apr. 
100     July 


65 
90 
75 
95 
110 
85 
93 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 


87  >4  Aug, 
80     Aug. 

109>s8ept. 

110     Aug. 

118  Aug. 
96     Oct. 

101  ifl  Aug. 
82     Sept. 

1 19  Aug. 
106  Aug. 
110  Aug. 
108  Aug. 
IO2I3  Aug. 
103  Aug. 
105     Aug. 

911s  Aug. 
115  Sept. 
1291s  Aug. 
115  Aug. 
1061s  Aug. 
1041s  Aug. 
104%  Sept. 
103     Jan. 

98  Sept. 
llOisAug. 

941s  Aug. 

871s  Sept. 
July 


101  a. 
•102  b. 
115>sb 

71    b. 

96 

45    b. 

92  lab. 
117>« 
113°gb. 
118 
116% 
118  b. 

75  b. 
104  isb. 
118  b. 
100  b. 
116  b. 

78isb 

112  b. 
>   86  a, 

95 '4 
II914 
104  ijb. 
11.5 
109  a 
ISOisb, 

113  a 
100  b, 

90 
81 
551s 


117 

113 

102 

119 

124 

60 

10 

109 

80 

80 


Sept. 
Aug. 
Jan. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Jan. 


UOieJan. 
83  Jan. 
921s  July 
97%  Jan. 
83  Aug. 
541s  Aug. 
54  Deo. 
891a  Nov. 
82  Sept. 


66 
99 
97 
114 
66 
87 


Nov, 

Jan. 

Aug. 

July 

Nov. 

Aug. 

371s  Sept. 

85  Aug. 

110  Aug. 

108  Aug. 
1131s  Sept. 

109  Aug. 
117i4Jan. 

88%  Dec. 
lOlia  Oct. 
112  Oct. 

96  Aug. 

110  Sept. 
681s  Aug. 

1021s  Sept. 
74  Aug. 
88  Aug. 

111  >s  Aug. 
101  Aug. 
Ill  Aug. 

103  July 
122  Aug. 

104  Aug. 
96  Aug. 
81  Aug. 
751s  Aug. 
44  Aug. 


lllisJan. 

741s  Nov. 

811s  Feb. 

5m  Feb. 
127  Feb. 

50  Apr 
II8I4  Nov. 
102  Jan. 
100 Is  Jan 
101  ig  Nov. 
llO's  June 
107  Feb. 
llOisMar. 
120  Apr. 
120  June 

106  Feb. 
92%  Mar. 

lie's  Dec. 
104  May 
119     July 

119  Nov. 
111%  Apr. 

781*  Feb. 

99%  Dec. 

88     June 

102)s  Feb. 

120  June 
101  Is  Apr. 
IO414  Feb. 

95%  June 
91'sFeb. 
118i4Jan. 
1171s  May 
127  June 
1021s  Apr. 
112  Feb. 
95>fl  Dec. 
1321s  June 

118  May 
1181s  June 
1151s  June 
111  June 
11214  Mar. 
114     June 

98     June 

119  May 
141     Jan. 

120  May 
116  Mar. 
Ill  Mar. 
111%  Apr. 

107  Apr. 
1021s  Apr. 
13112  Dec. 
106     June 

97%  Feb. 
129  May 
1181a  Feb. 
107 14  Mar. 
1341s  May 
127     May 

80     Jan. 

23  Jan. 
1161b  Deo. 

90  Feb. 

91  Nov. 
114     Apr. 

92  May 
102  Dee. 
106%  Dec. 

96     Dec. 


67 
54 
93 
94 
71 
102 


Apr. 
Dec. 
Jan. 
Nov. 
Apr. 
Feb. 


103  »B  July 
1181s  Apr. 

77»s  Feb. 
100     Nov. 

71    Jan. 

96  Jan. 
117°sJune 
lis  Jan. 
120°8  Mar. 
1161a  Nov. 
120     Feb. 

98  Jan. 
lOSifl  Mar. 
119  Feb. 
102 14  May 
11779  Apr. 

80%  Feb. 
114  June 
103     Feb. 

9918  Mar. 
120i«  June 
108  Apr. 
119  Jan. 
IO8I4  Feb. 
1321a  Apr. 
115>aMay 
IO314  Apr. 

94     Feb. 

87     Feb. 

63%  Feb. 


railboad  aicd 

mlscbllambous  bonos. 


Inrtt 
Period 


Mo.  Pac- l8t,oon.,6g 192o'MA  N 

8d,78 ...: 1906  MA  N 

Pao.  of  Mo.— Ist,  ex.,  4g.  1938  F  A  A 

2dext.58 1938  J  A  J 

St.  L.AIr.Mt.lBtext., 58.1897  F  A  A 

2d,  7g 1897 

Cairo  Ark.  ATexas,  7g.l897 
Gen.  B'y  Aland  gr.,Sg.l931 
MobUeAOhlo— New6g  .    


.,  ...1927 

General  mortgage.  Is      1938 
Nash.  Ch.  4  St.L.— Ist,  7s. .  1913 

ConsoL,  5g 1928 

N.  Y.Oentrsa- Debtext.48.190.'5 

1st,  coupon,  78 1903 

Deben.,58,  ooup.,  1884. .1904 
N.  Y.  A  Harlem,  78,  reg.  .1900 
B.W.  A  Ogd.,  conaolB,  58. 192'i 
West  Shore,  guar.,  48.. ..2361 
N.  Y.  Ohio.  A  St.  L.-4  g. . .  1937 
N.  Y.  Lack.  A  W.— Ist,  §8.. 1921 

Construction,  5s. 1923 

N.  Y.  L.  E.4  W.— lst,oon.,7g.  1920 

Long  Dock,  oonsol.,  6  g.l935 

N.  Y.  N.  H.  4  k.— Con.  deb.  ctfs. 

N.Y.  Ont  &  W.— Ref.  48,  K.1992 

Consol.,  l8t,  58,  g .".1939 

N.Y.SUB.4  W.lBtref.,58,  g.l937 

Midland  of  N.  J.,  6s,  g...l910 

Norf  .&  W.— 100-year,  fes.g.  1990 

No.  Paolflo— l8t,  ooup.  6g.  1921 

Do.  J.  P.  M.  4  Co.  oertfs 

General,  2d,  ooup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 
ConsoL  mortgage,  5  g. . .  1989 
OoL  trust  gold  notes.  68.1898 
Chic  A  N.  Pao.,  Ist.  5  g..l940 
Seat  L.  8. 4E.,  l8t.,gu.6.1931 
No.Pac.Ky.— P'rlieu  ry.&l.g.4B 
General  lieu  38  wJieu  issued. 

No.  Pao.  4  Mont.— 6g 1938 

No.  Paoifio  Ter.  Co— 6g.... 1938 
Ohio  A  Miss.— Con.8.f.,  78.1898 
Ohio  Southern— Ist,  6  g.  ..1921 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— l8t6g.  .1910 

ConsoL,  5  g 1939 

Ore.B.4Nav.  Co.— lat,  6g.l909 
Ore.RR.&Niiv.conBoL,  4  g.l946 

Penn.  Co.--4isg,o<,ap 1921  J 

Peo.  Deo.  A  Evansv.— 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Phlla.  4Kead.— Gen.,4  g..l958 

Ist  pf.  Inc.,  5  g,  all  Inst.  pd.'58 

2d  pf.ino.,  5  g.,  all  Inst.  pd.'58 

3dpf.mc.,5  g.,  all  Inst.  pd.'58 

Pittsburg  4  Western— 4  g.  1917 

BioUr.  Western— iBt  4  g.. 1939 

St.  Jo.  &  Gr.  Island— 6  g..l925 

St.  L.  ASanFr.- 6g,Cl.B.1906 

General  mortgage,  6  g..l931 

Cons.  guar.  48,  g 1990 

St.  L.  &  S.  F.  BE.  4g 1996 

St.  L.  4  80.  W.— 1st,  4b,  g.l989 


MAN 

J  A  D 
A  A  O 
J  AD 
MA  S 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  S 
MAN 
A  A  O 
J  A  J 
A  A  U 
J  A  J 
F  A  A 
.MAS 
A  4  O 
A  A  O 
MA  8 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


Olotino 
Priet 

Dec  18. 


Range  (laUi)  in  1896^ 


2d,  4b,  g..  Income .~.198St 

St.P.M.AM.— Dak.Ex.,6g.l910 

lstoou8oL,6  g 1933 

"  reduced  to  41s  g.. 

Montana  extension,  4  g .  1937 
San.Ant.AA.P.— lat,4g.,gu.'43 
So.  Car.  4  Ga.— let,  5  g...l919 
So.  Paciflo,  Ariz.- 6  g. . .  1909-10 
80.  Paciflo,  Cal.— 6  g...  1905-12 

iBt oonsol., gold,  5g 1937 


A  O 

A  D 

A  D 

MAN 

A  A  O 

F  A  A 

Q-J 

Q-F 

MA  S 

J  A  J 

J  A  J 

J  AD 

MAN 

J  A  D 

A  A  O 

J  A  J 

J   A  D 

A  J 

J  A   J 

MAS 

MAN 

J  A  J 


J  A  J 
J  A  J 
MAN 
MAN 
J  A  J 
A  A  O 
J  &  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 


85  b, 
103    b, 

100  b. 
1041s 

101  lab. 

101  isb, 
100    a, 

76  a, 
117 

67  b. 
129  Isb. 

98  Is 

102  >sa. 
120  b. 
106 

lioiab. 
117    b. 
107 
103 13 
133    b. 
114    b. 
13818 
132iab. 
131iflb. 

891a 
108 
102  >s 
117    b. 

63  lab. 
1151a 
"115  b. 
tll6  b. 
t  78iaa. 
t  52% 
t  95  "ab. 
t  4018 

35    b 

851a 

49 
I   39    b. 
107 
105 

93 

17>a 

90    a, 

20  a, 
1131s 

80 
111% 

101  Hb, 

102  a. 


li<noe»U 


78 
99 
98 
100 
95 


July 

Sept. 

Oct. 

Aug. 

Aug. 


aigKe$t. 


80 

44 

t  3II4 


75    b. 

75 

i48  a. 
llliab. 
llOiab. 


So.  Paciflo,  N.  M.— 6  g 1911  J  A   J 

Southern— Ist  cons,  g,  58.1994  J  A  J 
£.  Tenn.  reorg.  lien  4-5s.  1938  MAS 
E.T.  V.  4G.— Ist,7g....l900  J  A  J 

Cou.5  g 1956  MAN 

Georgia  Pao.  lBt5-6s,g., 1922  J  A  J 
Enoxv.  4  0hlolst6s,g..l925  J  A  J 
Blob.  ADanv.  oon.  6B,g..l915  J  A  J 
WeBtNo.Carlstcon.6B,gl914  J  A  J 
Tenn.  O.  I.  &  By- Ten.  D.lst,  6g  A  A  O 
BlrmlngliauiDlv.,  6g...l917  J  A  J 
TexasAPaolflo- lat,  5g..200O  J  AD 

2d,inoome,  5  g..... 2000  March 

ToledoAOhloOeut.— 5g..l935  J  A  J 
ToLStL. AKan.0.— 6g...l91u J  ADf 

Union  Paolflo— 6  g 1898  J  A  J 

Ext  sinking  fund,  8 1899  M  A  S 

Collateral  trust,  4is 1918  MAN 

Gold  6b,  col.  trust  notes.  1894  F  A  A 
Kan.  Pao.-Den.Dlv.,6g.l899  MAN 

IstoonsoL,  6g 1919  M  A  N  t 

Oregon  Short  line— 6  g.l922  F  A  A 

Or.8.L.AUt'hN.— Oon.,5gl919  A  A  O  I 

U.P.Den.AGulf,oon.,5g.l939  J  AD 

U.  B.  Cord.- lBtooL,6g...l924  J  A  J 

U.  8.  Leather— S.F.deb.Ug.iyia  M  &  N 

VlrglnlaMld.-Oen.M.,  68.1936  MAN 

Wabash— Ist  5  g 1939  MAN 

2d  mortgage,  6  g 1939  F  A  A 

WestN.  YTAPa.— I8t6g.l937  J   A  J 

Gen.  2-3-48,  gold 1943  A  A  O 

W68tUn.TeL-OoLtr.  5B..1938J   A  J,  ... 
Wise,  dent  Co.  Ist  6  g. ...1937  J  A  Jjt  38isb. 


64% 
681a 
26    b. 

llG^eb. 

123  lab 

10458b, 
87 
5618 
93    a. 
91    b. 

1061a 
86    a. 

103    b. 
89 
89iaa. 

111  b. 
107    b. 

112  b, 
113iab. 
120^8 
112    b. 

82    b. 

84    b. 

85% 

191s 
107  Isb. 

68 
103 

8718 
150    a. 
100 
111    a. 

67    b. 
I1214 

64    b. 

35 

131    a. 
nils 
100    b. 
106 19 

70 
lOaisb. 

40    b. 
107 


971s  Aug. 
99i4July 
68  July 
113  Aug. 
56     Aug. 

125  Sept 
93     July 

lOOis  Jan. 
112  Aug. 
1021a  Aug. 
10d=8  Nov. 
115  July 
100  Aug. 
991s  Aug. 

120  Aug. 
II214  Mar. 
131  Aug. 
131  Oct. 
127     Sept 

82  Julv 
102     July 

90  July 
log^e  Sept 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
159     July 

311s  Jan. 

761s  Jan. 
t35is  Aug. 

1 36  Mar. 

84  Dec. 
51      Nov. 

126  Jan. 
99%  Aug. 

100  Aug. 
70ia  July 

tl6     Nov. 

73i3  0ct 
17  July 
104     Aug. 

79%  Deo. 
1051s  Aug. 

981s  July 

101  Mar. 
22     Nov. 

167  Aug. 
I8I4  Jan. 

5%  Jan. 

31s  Jan. 
64     Aug. 

63  Aug. 

1 37  Aug. 
llOia  Nov. 
101  Is  Jan. 

1 21  Nov. 

64  Nov. 
601s  Aug. 
2313  Aug. 

II214  Nov. 
117     Jan. 

100  Aug. 
8414  June 
45  Aug. 
93  Jan. 
92     Oct 

10618  Dec. 

85  Nov. 

101  Is  Jan. 
76  Aug. 
90     Mar. 

1061s  Aug. 
100  July 
103  Sept 
llOis  Sept 
110%  Aug. 
103     Sept 

72  Sept 
79%  Sept 

73  Aug. 
13%  Aug. 

105  Aug. 
162  >a  Aug. 

991a  Sept 

73     Sept 

'  45     Doc. 

91''8  May 

106  Jan. 
156%  Aug. 
1100  Jan. 
(48     July 

251s  Aug. 
114  Aug. 
108     An:?. 

871b  Sept 

99     Aug. 

641*  Aug. 

100  Aug. 
33     Aug. 

101  Aug. 
136     Aug. 


97  Jan. 
112  Jan. 
10418  June 
106  Apr. 
10218  Jan. 
103  %  Apr. 
102%  May 

SmMar. 
1201s  Mar 

69     Nov. 
132     Jun» 
102     Feb. 
1051s  Oct 
1201s  Mar. 
109     Feb. 
111% Jun» 
II914  Feb. 
107 14  June 
105     Feb 
134     Dec. 
115    June 
140     Feb. 
1321a  Nov. 
137     Feb, 

9314  Feb. 
llOis  Nov. 
1021a  Nov. 
118     Mar. 

67  Feb. 
118  Mar. 
II514  Deo. 
tll7isDeo. 

82%  Mar. 
1 57  Nov. 
1 96  Nov. 
148  Is  Apr. 
1 441s  F%b. 

86     Nov. 

531s  Nov 

1 42  Is  Nov. 

1091s  June 

105  Deo. 
96 14  Nov. 

35  Feb. 
91''aJaa. 

36  Jan. 
113%  Dec. 

82%  Nov. 
113%  June 
102  Mar. 
102     Nov. 

31  Fet. 
tSl'gDeo. 
UO'sNov. 
139  Nov. 
1 36 '8  Nov. 

77    Jan. 

77«^  Febk, 
151  Jan.' 
II718  Apa 
114     June 

38     Mar. 

66%  Deo. 

76     Feb. 

32  Feb. 
121 14  Mar 
124 Is  June 

106  June 
90 14  Sept 
59  Fel^ 
97  Apr. 
97     Febk 

112  July 
93%  Apr. 

106  Feb, 
941a  June 
93 14  Feb. 

lll%Jun& 
1091a  Apr. 
114     Jan. 
116     May 
121 14  June 

114  Apr. 
93  Febw 
»S  iFab. 
91  Apr. 
25      Nov. 

10914  Jiin» 
1 77     Febw 

107  Mar 
97ieFeb. 

t  54%  Feb. 
101  Is  Deo. 
lll%Jalr 
177%  Folk 

115  Apr. 
1 70     Fab.  I 

40''s  Apr.  ^ 
136%  Feb.  ; 
1131a  Apr.  1 
105  Apr.  < 
109     Ape.  i 

77i4Feb.j 
10818  May  3 

49%  Feb.  I 
lOSisJonel 
146    Fab.  I 


»«t».-«l»"  Indicates  price  W<*;  "a"  price  atktd;  the  range  Is  made  up  from  actual  sales  only.     *  Latest  prtoe  this  week,     t  Tmat  receipt*. 
NEW  YORK  STOCK  EXCIIANUE  PBICES-{Contlnned).-IJV^Orjra  BONDS-DECEMBER  18 


8BUUBIT1ES. 


Railroad  Bonds. 

(Bloek  Bxehange  Pricet.) 

AlAbama  Mid.— Istg.  guar. .1928 
Ateta.  Topeka  A  San  Fran.— 

Oaloaco  A  8t  IiOU.-lat  6».1915 

.S^'r?'-*-  I»tj8.«« 1936 

AtL  A  Pao.— 2d  W.  D.,  gu.  68.1907 

Woetern  Division  Iaoouie..l910 
■>lt.4UMi>-  1st,  6«,  Park  8.1919 


Bid. 


•92 


1 

108 


Ask. 


100 


111    I 


SECURITIES. 


Bait  A  Ohio— 5b,  gold 1925 

Cons,  mort.,  gold,  5s 1988 

W  Va.  A  Pitts.- let  g-,  58.. 1990 
B.  AO.  8.  W.,  1st  g.,  4188... 1990 
Mouon.  Blver,  1st.  g.,  g.  58. .  1919 
Oeut'l  Ohio  Reor.— Ist  4188.1930 
Ak.AOh.Jano.— Ist,i{,5(<,ga.l930 

Brooklyn  Elevated— 2.1.  os..  1915 
Seaside  A  B.B.— Istg.S^.gu .  1942 

Br'klyn  Bap.  Tran.— Gold,  5j.1945 


Bid. 

Ask. 

92% 

971s 
•39" 

78 

SEOUBITIES. 


Brunswick  A  Wn— l8t,  g.,  48.1938 
Buff.  Booh.  APitta.- Gen.  58..1937 

Booh.  A  P.,  1st  68 1921 

Booh.  A  Pitts.— Oons.lst6s.  1922 

Butr.  A  Susqueh.- 1st,  5s,  g..l913 

Burl.  Ced.  Rap.  A  No.-  1st  os.  1906 

Consol.  A  ooUat  trust,  5s. .1934 

Minn.  A  3t  L.— Ist,  7s,  gn. .1927 

Ced.  Bap.  I.  F.  A  N.,  Ist  68.1920 

Ist,  58 1921 


Bid. 


97 
132 
114 

ioiis 

•10214 


100 
100 


Ask. 


118 
i08i» 
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SKOUBITIBa. 

O.vMlo— Ool.  AUta.M.lit,4>M.1939 
OMk  BB.  *  Baak.  -Ool.  k.6*.1937{ 
OMki  of  M.  I.— Oonr.  deb.,  6a.l90S 
OMt  itetOo— Jold  Mada,  6S.1897 

e>l<l  )>ui^,  1 1898 

SMI  f<»aala  Br.tf* ....19u0| 

Mort.  fol.l  S*    1939 

LAnd  <r*at.  %<,  « ...190O 

Bxt.  «.  Sa,  aerleK  ^  B  C  U  ..1898 
OrU.  k  .>    i>iv.,  oil.,  <.  5s. ..1918 

W««t.  '•»o'il«-BOQd«,Ss 1899 

■o.  S*U»k7  (OU.)— l«t.S«.l»07 

SO-VMT  St 1938 

Ckn.  A  O.— Pur.  4.  rand,  6a. 1898 

Of«l<  7klley-lst,  «.,  5s. ...1940, 

Warm  8pr.  VaL,  Isi,  «.  Se..l941 

OkM.  O.  *  «o.  V0M.— lit  ««,  K.  1911 

td.  .» 1911 

i«.V.  -  ^0.000.  lat,<a.i(,S«.  1933 

Ol'M<o  k  lltoo— 9.  P.,  6a. ...1903 

L>1M  *  tn.  Birar-lat,  7(.1900 

•  ,  ■• f'W 

•f.  U  J»j»..  *CMo.-2d,  7a.l?'»'< 
xltL-V  jn<i<.<— i3^<.  t.,6a.l912 

0>l«    IT-'    *  yor  — l«i,5« 1926 

<..  1896 

Oh  «  Q.— Sa,  a.  t..l901 

I-  ■i'ak.fan<l.'li..l9l9 

■»  1     "111.** 1919 

r  •In.  4» ...1931 

Jktat/o  A  low*  OiT.— '>a...l905 
Oil*.  klaliMiaOal— lat»9.1936 
OH.  «1L  *  41.  P.-lat.4a.P.D.1893 

31,7S-I0a,  P.  O 1898 

l«>.7a,«c.,  B.D 1903 

la«.I.  *  U.,  7a 1897 

ltt.L  k  D..7a 1899 

lat.O.  *lf.,7a 1903 

lal,  L  *  D.  KileaainB.  7^.  ..1908 

lat.  L%  O  *  Oar.,  5a 1919 

lat,  H  .*  D..7a 1910 

tat,  a.  *  O..Sa 1910 

OkiSMS  *  PaotOe  Dir.,  8a..  1910 

Itlaarki  Polat  OlT.Sa 1910 

a  fe  U  Sap.  CNv..  5a 1921 

ffkrfa  A  lootk.,  aa,  4<wa...l934 
*Bv  »>ar.  alak.  tnad.  5a.. ..1916 
Oa«3U  k  Ot.  Boatb.,  5a.. ..1916 
MIL  k  tor.  matn  Uiw-6a...l910 
Oila.*«or».-W-r«ardal>.5a.r*21 

■M»a»ba  *  L.  8.  Ul,  8a. 1901 

>«aM  *  Waa.-lal,7a....l007 

ItwaMUlaad— lat,  9a 1900 

lita.  *  MUwMkaa— lat,7a.l'494 

»im.  kflt.  P.— Jd,7a 1907, 

■n.*  ^•d.-lai.  6a 190S 

0tt.  a  r.  k  St.  p.— lat,  5a.  1909 

ff:%»ta  (It —lat.  »a    1910 

mi.  U  B.AW.— OoD.4al>.,5a.l907 

MIeh.  Otr..  Ut.  6*. 19S4 

aakUnd  DtTlalnn— lat,  6a  1925 
0kB.I.*P-O.I(.*r.O.lai4a.l905 

law  ««•»..  ...1906 

■  ctasatoa,  4a 190S 

■WUk  *  0«a  II.-Ut,Sa..l923 
CMS.BI.  P.*  MIBB.— Iat,6a...l918 

•I.  raal  AS.  a-lat,  Sa 1919 

~     ,aw.  l<wL-lat.  a.  r.,6a.l919 


Bid. 


•94 


96 


102%  lOiXt 
103  lUS>a 
103 


102>« 


91 
105  >« 


112>a 
111 


102  >« 


104 


103 
106 


101 

1274 

l?9>a 

127<a 

127  ■* 

128 

:3t>t 

110 

127 


117% 


106 


117 
107  >■ 


107 


107  "a 
106  •• 

I27>a 

137  >a 

8a 


113 


98 


100 


SEOnRITIEB. 


Eld. 


108 


110 


80  <• 

mi 

125 
128 

Mml«otMaM.6a.......l933   ilT 

QMfc  *  Waat.  Ml^— 5a 1931 

O^Om*.  *  0.-Oaa.  a.  t.,  7a.l905 

OBLDTklA^laCctL  »8,'(-I941  'lOTt 
0I«*.  4k.  A(M.-Bq.  A  M  aa.l93«  .... 
Ctor.*Cma.-Tr.«tte.forlaV^iai7  •?& 
ao.u.aM.  u-4<«a..s.4a  .1993     ... 

flMM«iTlalaa.«a 1»S9 - 

MXMLlMT.-lataoLU^UM.1990 
•aita»*(M.0iT.-Ut,ciri»40 
«kn7rTiit.D«T.-Ut,C.  4a.  1940 
n'n.Wab.*M.DlT.-lat,«.4a.l991 
Pk.1;  St.  U  *  a-Ut4(..4a.l936 

BlAflM  t  vC   •••■■  ••••^*  •  ■  •>■■*&  WV 

o>aJtoa.*Ot— Ooii.lat.S.5a,  1928 

l««toak  B.  *  W.-Ut  pf.7a.1900 

OfeM  Ud.*W. -Itl  pref.  5a. .  1938 

O.  Oat  OiB.  *  loit-Ut,  7a,a.M899    106t« 

almk.taad.  7a 1914 


66 


130  >a 


Ua.Mpr.-lat^C.aAL7a.  lOUl 

Olavk.  liorala  *  Wh.— lat,  5a.l»3J 

dare  *l(«h.  v.— 0«ld.5a...l988 

Oat.  tiMfe.  *  W.-Mon.  7a  ...1907 

intk.  Blkfr  *  TK.  T.-lat.  7a.l906 

Hfarrlaikltaaaz— Ut,7a....l914 

■o«m.  7>  ...~ 1900 

tsoTTm _i9oi 

lal,  aoB.,  «a»r..  7a 1915 

«ama  -*C7a 1900 

CVkH.ran.— PkDlT..eoap.7a.l917 
Albaay  kSoaq  — lat.i(a.,7a  1906 

taWMoa.,  goar.iSa 190<i 

Baa*,  k  Sar.    lat,  ooop.,  7«.ib21 
Oa«T.  rnsirar— Oooa.  aa,i(.19l0 

<4att*r>>-  Br.-iat.Kii.  ■.e«.i9ii 

Daar  «  a.  a.-Imp..*.,  5a...l924 
I>«i.«.  *  M.-L.  <.  3>a*,a«r.4.l91l 
DM.*  WMk.-ltlliaa.4«,«..1995 

4*,«al4 199.S 

OllaUAIrok  B*a(a-lat  5«.1»37 

Brt»— lit.  octaadad,  7a 1897 

21,  axiaadad.54...^ 191-) 

a  I,  t  itasdad.  4  >•«.. 1923 

4t»,  actaadad.  %a. 19i0 

Sia.  aoaadad,  4«. .....1924 

lat,a»a.,  /.,rd.7a     102U 

■Tk.  T.  k  g.-lat.  7. 1916 

B11.  k  S.  W.-H/>rU.  9a.. ..19014 
4aSat»>i-Ut.  (u. .(.  M  ....1909 

0aal*BB.-6a io23 

0<>«k  *  |rnpt..lat  Aa,a<ii'aTa918, 

BTaa«.AT.H.-  at.  •iina.,^.14^1 

If,  f»Tvr»i,«..  S«  ..........19*2] 

4-.   VAmna  lat  6a ....1933 

'i     (-,,  Bf   lat,  c.  5*.. lo^n 


nn 


*89ia 
»7 

ioi* 


102 


1891a 

110 

113 

137  •• 

142* 
123 


19 


I'M) 
102  >( 
116 
lU9'a 
115 


I36t 
lu2>a 
104 

105* 
103 


80 


93 
93 


106 


130 
130 


147 
124 


85 
21 
95 

103' 


111 
118 


105 


103 


<v»na.  &  Indian.— lat,  oona..l936 
Pllnt  k  P.  Haraaette— 

Mort„«» 1920 

lac,  son.  «ol<l.  38...... ...... 1939 

Pt.  Huron  Olv.— lat,  Sa 1939 

»:».  Can  4  Pan.— lat g.  5a.. ..1918 

latoon.  g.,  58 1943 

''.  Worth  A  R.  O.— .at  g,,  58..1928 
9al.  Bar.  A  San  Ant.— lat,  68.1910 

3dmort.,78 1905 

»».  Car.  A  tfor.— lat,  gu.  58,  g.l929 

aonaatonio— Cona.  gold  S8....1937 

H.  Haven  A  Derby,  0>n8.5a..l918 

Hooa.  ATesaa  Central - 

WaeoA  w.  7» .1903 

lat  g.,  Sa 'Int.  gtdi 1937 

Cona.  g.  68  (Int.  gtdi 1912 

Dsbent.  6b,  prln.  A  In*  gtd.1897 

Oebent.  48,  prln.  A  int.  gtd.lS97 

nunola  Central— lat,  g.,  48... 19S1 

lat.  gold,  8!«a 1951 

r>ald4s 1952 

2-10  g.,  48 l»04 

Cairo  Hrldgp— 4a 1950 

Spriagf.  Olv.— Coup.,  da 1898 

Middle  Dlv.— Beg..  5s 1931 

a  8t.  L.  A  N.  O.— Ten.  1.,  7a. 1897 

lat,  oonaol.,  7« ..1897 

Sold,  Sa,  oonpon ..1951 

Memn  niir.,  lat.  g.  48 1951 

BellT.ASo.  III.,  gu.,  g.,  4'aa  1897 

Oad.  FallaA  4iun.— Iat,7a..l907 

Ind.  O.  A  Spr.- 1st  7a,  1906,  trosl 

r'ota.,  61  bonds 

Ind.  Deo.  A  W.— lat.  g.,  Sa....I935 
Ind.  (lla.  A  Iowa.— lat,  g,  4a.. 1939 

lat,  MXt.,  g.  58 1943 

Int.  AG.  N'n.— 3d,  4b,  g  ....  1921 
Kings  Co.-F.ei.,lBt,5,g.,gn.A.1929 
Lake  Bne  A  West.— 2d  g.,  5s.  1941 
Rurtb'n  '>bio— lat.  gu.  g. 5s.l94.'S 
L.  8.  A  M.8on.— B.AB.— Haw7a.'98 

Det.  M.  AT.— lat, 7a 1906 

Lake  Shora— Otr.  bonds,  7t.l899 

KaL  AIL  A  O.  B.— 1st  go.  5a.l93R 

■fahon'g  Coal  BR.-lat,  5a.l934 

LahlghV.iM.V.- lat  gn.g.4><a.l940 

Lenlgta  V.Term.— lat  im,  5s,g.l941 

I>«t>i»h  V'y  r>„al_l(it8a,gu.g.I93a 

LrhUh  A  N.Y.-Iat,  gu.  g.  4S.I94S 

Elii.lra(;.A.s.,lBt.g.Utpf.6a.l914 

Uuar,  gold,  ba ...19i4 

UtoBf.Oar.A  Weal.— lat 6a.g.l9I6 
UWt  Book  A  M.— lat,  Ss,  g..l9»7 

U>ag  laland— 1st.  7s 1898 

Ferry,  Ist,  g.,  4>tB 1022 

Oold  4s 1932 

M,  T.  A  B'wav  B.— lst,g,  5a. 1927 

3d  iDortg.,  ino 1927 

H.Y.AMan.Beaob.-l8t,7s,  1897 
N.Y.B.AM.B.- latoon.5B.g.l93» 
Brookl'n  AUontank- l8t,68, 1911 

lst.5e 1911 

Ho.  Sbure  Br.— l8tcoD..'>s,g.l932 

lioola,  BTaaa.A  St,  L.— Con.Ss.  1939 

Loola.AHaab.— Cecil.  Br.  7s..  1907 

B.  H.  A  irasb.-lat  6a,  g....l91P 

Peaaaooia  DIvlaloo,  6a 1920 

St,  Lonla  Olvlalon,  1st,  6a...  1031 

3d.  8a 1980 

VaahT.  A  Deeatiur-lat,7a..l900 

^  f.,6a.-6.  A  H.  Ala 1910 

5u-rear  6a,  g., 1937 

Pena.  A  At,-  lat,  Os,  gold. ..1921 

CoUat.  trast,  .Ss,  g 1931 

L.AN.  A  M.AM.— l8t,g.,4>aBl945 
Baab.Plor.AS.- lat,  gu.,  58.1937 
Eantaoky  Oeatral— 4b,  g...l987 
c<oa  AJaa.BdgeCo.— (>u.g,4a.l945 
l,oa.N.AIb.ACtL—Oen.ni.  2.58.1940 
Memphis  A  ObarL— 6a,  gold. .1934 
Mnxioan  Cant.  OonaoL— 48,  g.l91l 

lat,  aona.  Inoome  3a,  g ..1939 

Mas.  IntemattODal— lat,  4s,g.l942 
Masloaa  BaHooal— lat, g.,ea. 1927 

8d,  Inooma,  6a,  "A" 1917 

ad.  Inoome,  6a, "  B" 1917 

KloUgan  OentnJ— 6a 1909 

Oonpon,  Sa 1931 

Uortffa<[a4s 1940 

Bat-d^dtrgls.- l8t,3a,g.g<Lia«a 

Mlnn-A  Bt.  L.— lat,  g,  7s 1927 

Iowa  Extension.  lat,78 1909 

Hoatbwest  Bxt.— lat,  7s 1910 

PaolOo  Ext— lat,  6a 1931 

Mo.K.ATex.-lat,  ext.,  .Ss,  g.l944 

Mo.K.AT.urTex.lst,gn.Ss.g,1942 

Kansas  City  A  P.,lst,4s,g..l990 

Dal.  A  Waoo— Ist,  Ss.ga..,. 1940 

Mlsaoarl  PaolBo- Troat  5S...1917 

lstooll.,Ss,  g ..1920 

8t  L..AI.  M,-£rk.Br.,l8t,7s.l89S 
Mobile  A  Oblo— 1st  ext.,  6a.. .1927 

8t.  L,  ACalra-4s,gaar 1931 

Morgan's  La.  A  T.— 1st,  6s... .19211 

1st,  7s 1918 

Mash.  Chat.  A  dt.  L.— 2d,  6s. .1901 

N.  O.  A.  No,  B  -Pr.  L,  g.,  68..  191. S 

M.  Y. CentraL— Deb.  g.  4B....190.S 

X,  J.  Jano— naar.  Ist,  4a. ..198b 

Baeoh  Cra«k— lat,  gold,  4s. .1936 

Osw.  A  Komn— '^d,  Sa,g.,ga.l915 

Otioa  A  Bl.  Kir.— 4s,  g.,  go.  1922 

H.  Y.  A  Put,-lBt,g.,4<,  ga.1993 

M.  Y,  N.  a.  AH,-lat,rev.is.l903 

N    V.  A  Northern- 1st, g.Ss..  1927 

K.  Y.  Siiaq.  A  West 2d,  4>«s.l»37 

Osn.  mort.,  Ss,  '......  .....1940 

Wilk.A  Bast.— li>t,gtd„g,Sa.l943 
■ortimro  P»o.— 
James  Blyer  Val.— Ist,  8a.:. 1936 

Spokane  A  Pal.— lat,  68 1936 

SLPaul  A  N.  P.— Qen.,  6s. .1923, 
H^I-'naARoHvrn— i«t..it..6a  1037' 


Ask. 


114 

82 
75 


95 


115 
85 
80 


48 


119 
105 


125 


•85 


109 

105 

UK) 

95 


102 
102 
117 


101 
80 
..* 

23 

in2«« 

102 

<04Ba 

'124 
lu6 
113 
117 
100 
•110 

■92' 


104H 


93 

35 
103 
1024 


30 


113>< 
100 


110 


96 
95 


105 


•41 


117>a 


SECnRITIEB. 


26 

50 

I<i3>a 
103 
105% 

108' 


102  >« 


89S 


421* 


105 


110% 


100 
100 


86>« 


116% 
103 

i'8'6% 

l'2'3% 
120 

■72' 
62 


100% 


116 
122 


101% 
lO'J' 


118 
66 

72 
87% 

♦37 

'133" 


125 


116 


103 


105% 
113 


73% 

39 


124% 


Northern  Paolflo— 

Dui.*  Man.— '9l,g.6i",tr.r»o,193fi 

Dak.  Dlv.— lat  6k,  tr  reo..  193" 

OiBir  .1' 4l6n<»— l9t,«B,  gold.  1916 

C.  d'Alene— Qen.  Isl.g.,  BS..193X 

Osnt.  Washington— l8t,g.,6B.  1938 

Norfolk  A  South'n- iBt,  5s.k.194  : 

Korfolk  A  West- General,  6?.  1931 

(Jew  River  Ist  68 1932 

Imp.  4  Kxt.,  68 1934 

Adia8tmentM.,7B 1924 

Md.  A  Wa.sh.  Dlv.- l8t,g.58.194l 
Soloio  Val.  A  N,E,— l8t,48,.198!) 
Ohio  A  Ul88.— 
ConsoL  78.  ........... ......1898 

2d  oonaol.  78 1911 

Bpring.Div,- l8t7s 1905 

GteneralSs 1932 

Ohio  River  RR,— Ist,  Ss 1936 

Gen,  g,,58 1937 

Omaha  A  St.  Louis,— Ist,  48. .1937 
Oregon  A  Oallfor,— Ist,  Ss,  g.l927 
Penn-P.C.C.Aat.L.Cn.g.4%8Al940 

Do       do  Series  B 

P.O.A8.L.-l8t,0.,7B 1900 

Pitts.  Kt.  W.  A  C— Ist,  78...  1912 

2d,  78 1912 

8d,  78 1912 

(Th.8tL.AP.— l8t,oon.59,g...l932 
Olev.  A  P.— Cons., 8.  fd.,  78.1900 

Oen.  4%B,  g.,  "A    1942 

St.  UV,AT,H.-lst,6s.,7s.l897 

2d,  78 1898 

2d,  guar.,  7s 1898 

Od.R.AI.Kxt.— I8t,4%s,t4.g.l941 
Peorta  A  Pek.  Union- let,  6s  ,1921 

2d  mortg.,4%8 1921 

Pitta.  Cleve.  A  Tol.— Ist,  68...  1922 
Pitta,  A  L,  Er.- 2d  g.  59,  "A". 1928 

Pitts.  Mc.  K.  A  Y,— iBt  68 1932 

Pitta.  Painsv,  A  P.— ist,  5e...l916 
Pitta.8hen.  A  L.E.— l8t,g.,58.1940 

Istoonsol.  Ss 1943 

Pitts.  A  West.— M.  Ss,  2.1891-1941 
Pitta, Y'gsfnAA,— Ist,  59,oon.l927 
Rio  Grande  So.— Ist,  g.,S8...l940 

at.  Jos.  A  Gr  Is.- 2d  Ino 1925 

Kan.  C.  A  Omaha- 1st,  58..1927 
St.  L.  A.  A  T.  H.-Term,  58..1914 

Seller.  A  Car.— let,  6s 1923 

Obi.8t,L.APad.— l8t,gd.g.58 1917 

St,  Louis  Bo.— 1st,  g£  g,  48.1931 

do  3d  Inoome  ,58.1931 

Oar.  ABhawt.— Istg.  4S....1932 

it.  L.  A  8.  F,— 9d  «8,g.,  oL  A. 1906 

2d.  6a,  g.,  class  C 19U6 

Qenerai  58.......:..... ...... 1931 

Ist,  trust,  gold  58 1987 

Ft.  8.  A  V.B.  Bg.  -Ist,  68.. .1910 

Kansas  Midland— Ist,  48,  g.l937 

St.  Paul  City  By,  oon.  ba,  g,..l*37 

Gold  Ss,  guar 1937 

at.  Paul  A  Duluth— lst,5s....l931 

2d  mortgage  5s 1917 

St.  Paul  AUnn  A  M.— 1st,  7s. .1909 

3dmort.,68 1909 

Mlnneap,  Union- Ist  6s...  1922 
Mont.  Oen.— Ist,  guar,,  6s. .1937 

latgnar.  g.  5b 1937 

Saat.  Ulnn.,  Ist  dir,  Ist  5a  1903 

W"i  T&SlouxF,- 1st,  g,5s  193s 

Ban  Fran.  A  N,  P.— Ist,  g.,  S»  1919 

8av.Fl.  A  West.  -1st,  oon.  g,6s.l934 

Souiheru— Ala.  Cent.,  1st  6s. 1918 

Atl.  A  Obar.— 1st,  pret.,  78. .1897 

Inoome,  6s 1900 

Colum.  A  Green.— Ist,  5-68.1916 
E.  renu.V.  A  Oa.— DIvls.Ss  1930 
Blob.A  Dan.— Eq,  9.  t.  g,  38.1909 

Deben.  Ss,  stamped 1927 

Tlr'a  Mid.— Serial  aer.A,  68.1906 

Series  B,  6s 1911 

Series  0,68 1916 

Series  D,  4-58 1931 

Series  F,  5s 1931 

Waah.O.AW.— 1st  anr.gu.4s.  1924 
Ter,  As'n  ot  St.  U— Ist,  4%s,1939 

1st.  oon.  g,  5s 1894-1944 

St.  L.Mer,  Br.  rerm.,g.  As,gu..l93ij 
Texas  A  Mew  Orlean8—l8t,7B, 1903 

Baolne  Dirision,  Ist,  68 1912 

Consol.  5a.g. 1943 

Tex.  A  Pao.,  E.  D.-lst,  g.  68.1905 
Third  Arenna  (N.Y).— Ist  Ss,  1937 
T.AO.C— Kan.A  M.,  Mort.  4s.l990 
ToL  Peo.  A  West.— 1st,  g.,  4S.X917 
Ulster  A  Del.— Ist,  aaa.,tf.,5s. 1928 

Onion  Paoitio— 1st,  6s 1896 

1st,  68 1897, 

Ist,  68 1899, 

Collateral  Trust,  es 1908 

Collateral  rrust,  Ss 1907| 

Kansas  Paoitio— Ist  6b,  g...l893 

lat,  6s,  g 1896 

0.  Br.  U   V  -F,  o.,7s 1895 

Atob.  Col,  4  Fac— l8t,  69.. .1905 
Atob.  J.  Co.  A  W.— iBt,  6s.. .1905 
U.  P.  Lin.  A  Ool.- l8t,g.,5s.  1918 

Utah  A  Norctt.— ist,  78 .1908 

Gold,  Ss.... 1926 

Utah  Southern— Sen.,  7b  ..1909 

Exten.,  lat,  7s 1909 

Valley  B'y  Oo.  of  O.— Con.  68.1921 
Wabalsh— Debenture,  Ser,  A,. 1939 

Debenture,  Series  B ...1939 

Det.  A  Ohio,  Ext.  Ist,  5s,  g  .  1940 
St  L.K.O.AISr.-St.O.Bdge6ii.l903 
West  N.Y.APa.,gen.g.  2-3-49  1943 

Inoome  5b ......1943 

West.  Va.  0.  A  Pitts.— Ist,  68.1911 
Wh'xi.^liG— lat.  s«,  irold...l926 
Wheeling  Dlv.,  1st,  Ss,  g...  1928 
bxiounluu  &  iiup,  H.,  OS,. ...19.^0 
WlB.  (Vnt.  InooiiiK  s«      1937 


Bid. 


*78% 
•79 


ICO'a 


67 
82 

101 

111 

98 

ido' 

•85 
3  5 
•77 
108 
107% 


Ask 


69 
83 


105 


87 
45 

108% 
109 


131H 


103 
100" 


llO 
73 


93^ 


102% 

i'o'i 


103% 


7S% 

'9'4% 
40" 


102 


111%  113 

111% 

96        96% 
90 


103 
10,-> 
117% 


115  115% 
102%  103% 
104 

106 


112 
110 


111% 


105 
105 


93 
106 
121% 

"'6'9% 
100 


102 
103% 


•75 

101% 

108 


■62 

•64 


21% 
96 
102 

•40 


81 
lOS" 


78 
72 


103 


85 


85 
30 
30 

113 


23 

i06~ 
47 
13% 

93" 
93 
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RAILROAD    EARNINGS. 

The  foUo^^ng  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latast  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page.  


BoAse. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.  N.  O.Tex.  & 

N.  on.  &  N.  E. 

Ala.  &  Vioksb. 

Vlpkn.  8h.  .V  P. 
AUeKheny  Val.. 

Ann  Arbor 

Ark.  Midland... 
Atoh.  T.  &  8.  Fn. 
Atlanta  &.  Char 
Atlanta  &  W.  P. 
Allan.  iUanv.. 
Atlantic  &  Pac. . 
AaKU»ta»ont'u 
Austin  AN' west 
Bali:.Ches.<&  Atl. 
B.*0.  E.  0.  Kiv 

W.'St.OhioRiv 
Tot.  system 
Bal.  &0.8oir.. 
Bangor  A  AroosI 
Bathillaiu'uds 
Bit.  &  Atlaiitiu 
Brooklyn  Elev. 
Bninaw'kiWest 
Bnlf.Rooh.JtPiti 
Ba<t'alu&  8usq 
,p.&N, 


Laten  Oro>$  Earning!. 


WtekorUo     18a6. 


October.  .. 
1st  wk  Deo. 
Septeuib'r. 
Pao.  JuDC 
November. 
November 
Novemlier. 
October. . . 
a.l  wk  Nov 
October" . . 
Oi'tober.  . . 
Seiitemb'r. 
October. .. 
I»t  wkDoc. 
1th  wkOct. 
October.  .. 
8«|>iBmb'r. 
November. 
Novemter, 
November. 
>oveii  ber. 
2d  wk  Dec. 
October. . 
October. . 
.November. 

3EE  8TREK 

Septemh'r. 
•2rt  wk  Dec. 
October.  .. 
Ist  wkDeo. 

d  wk  Dec. 
October.  .. 
October 
October. . . 
Septemu'r. 
October. 
Septemb'r. 
2d  wk  Dec, 

July  

October.  .. 
2d  wk  Dec. 
Ist  wkDec. 

d  wk  Dec 
October.  .. 
October.  .. 
veiuber. 
November. 
October. 
Ist  WkDec. 
October. 
November. 
Ist  WkDec. 
November. 
November. 
1st  WkDec. 
1st  WkDoc. 
October.  . 
1th  wkNov 
November. 
>Iovember. 
November. 
November. 
October.  .. 
October.  . . 
2d  wk  Deo, 
2d  wk  Nov 
November. 
Ist  WkDec 
October.  . . 
1st  WkDec 
November. 
October.  .. 
8eptemt)'r, 
2d  ws  Deo. 
li>t(WkDec 
2d  wk  Dec. 
October.  . 
Is  WkDeo. 
1st  WkDec. 
tth  wkNov 
November. 


1895. 


15.694 
37,348 
62.6^5 

128,213 

B9,7o0 

57,324 

,^05.402 

24.842 

10.880 

3,0.')3.052 

149,902 

54,668 

9,242 

96,890 

9.9t8 

27,805 

32.900 

1,645,608 

511.-10 

2,1  7.418 

115.422 

80,958 

10,375 

2.498 

r    Railw 

53,469 

57,290 

60,420 

89,566 

443,00' 

7,310 

542,688 

1,263,807 

1,219,011 

4,780 

36,774 

214,270 

178,572 

3,773.809 

85,500 

81,429 

617,983 

3,309,707 

72.158 

67.718 

1,201,636 

1,117,262 

24,524 

135,190 

4,760 

15,006 

280,i48 

23.417 

12,436 

256,198 

140,385 

23,000 

158,643 

253.951 

61,224 

1.300 

540 

75,233 

124,200 

2,481 

32.494 

20.378 

19,268 

22,652 

93,401 

3,098,295 

5,372 

5.148 

1,435 

21,674 

688.279 

45.857 

39.923 

29,386 

34,925 

827 

45,142 

19,995 

94.6361 

74,413 

80,561; 

7.192 

S18 

1.956 

40.227 


Jan.  1  to  Latett  Date. 


1896. 


1895. 


Bur.C.  Kap 
CanadlauPaoitlc 
Car.  Midland. 
Cent,  of  Georttla 
Central  of  N.J 
Central  PuctHe. 
Charl.  CI.  &  Sut. 
01iarlest'n<bSav. 
Ches.A  Ohio.... 
Che8.0.  <fe8o.W. 
Chic.  Bur. &Q.d 
Ohio.  &.  East.  III. 
Chic.  Ot.  Wesfn 
OhlcMll.&St.P. 
Ohlc&N'thw'n. 
Ohio.*  No.  Pao, 
Chlo.Peo.&8tL. 
OhlcK'kl.&P.. 
Chio.St.P.M.sO. 
Chic.  AW.  Mich. 

Choc.  Ok.&OuK 
OlD.Oa.  *  Ports. 
Cln.Jaok.&  Mac. 
Cin.  N.O.  A  T.  P. 
Cln.  Ports.  &  V . 
Clev.Oan.&So.. 
Cll.Cin.Ch.A8t.l. 
Peo.  A  East'ii. 

Cl.Lor.A  Wheel. 
Col,  Midland  ... 

OoL  H.  V.  A  Tol 

Col.  Sand'T  A  a. 

Oolusa  A  Lake. 

Crystal 

Oumb'l'd  Valler 

Denv.  A  Rio  Or 

Des  M.  A  Kan.C 

Des.M.N.  AW.. 

Det.Lan8'KANo. 

I>«t.&  .Maokinav 

DoluthS.S.AAtl, 

ElKinJol.&Ea*t. 

Erie 

KnrekaSprlus's 

Evaus.Alnd'plis 

Bvans.  A  Kich 

Evansv.&T.  U. 

Fltohl>uri;. 

Flint.  A  P.Marq. 

Fla.CeDt.  A  Pen 

FtWthADtfQ.O, 

Ft.  W.  A  Klo  Or. 

Qads.  tk  Att.  U.lNovemlier. 

Georgia  KB Ub  whNov 

Georgia  A  Ala. . !  1st  wkDee. 

Oa.Car'la  A  No.  Septemb'r. 

Geo.  8o.  A  h'la  .  November 

Or.  Rap.  A  Ind..  1st  WkDec. 

Cin.R.  A  Pt.  W.l  Ist  WkDec. 

Traversetnty  list  wkDeo. 

MuH.  O.  K.  A  I.  1st  WkDeo. 

Tot.  all  lIuoK  1st  WkDec. 

Orsnd  Trunk  .Ut  wkDec 
Ohio.  A  (Jr. Tr.lwt  wkDic. 
Det.Or.H.A.M.|l«t  wkDec. 
Oin.Sag..V  .M»f,  iBt  WkDec. 
Tol.«..M.Mu»k    IstwkUec. 

Qrrat  North'a- 
Bt  P.  .M.  A  M.  November  l,648.388'l,»S6,630 
Eastof  .Minn.  :.Noveinber.,     ::13,937     234,420 
Moiitjiiiai  Vnt.  November.'     153.974      144,76 
Tot. system    N<iveiuiier.!2,016.299  2,315,867  18;054;703  16,313,164 

Onlf *iMiictii{.>    Nov.jtuber.j         6,513  5,80i«|         42,75^1         41.917 

Q*UB'matAIC.C  iMoveiul>er.        10.342  8,649  87,284]         66.836 

Hoo«.Tun.A  >Vll.  Ootoher.    J         4.6.'>0  5.819'         38,336  88,003 


15,707 
41,054 
61,068 

149,857 

67,189 

56,898 

257,207 

22,005 

15,5'i2 

3,036,18a 

1*4,542 

54.866 

11.554 

89,177 

8,46" 

24,858 

35.100 

1,558,593 

525.236 

2.0'*3.829 

134,590 

82,970 

7,174 

3,239 

AT  tlST. 

49,007 

59,748 

46,532 

134.398 

422,001 

6,831 

598,265 

1,257,871 

1,221,395 

5.050 

30.624 

213.79b 

196.818 

3.669.158 

92.500 

81.3'.;6 

659,533 

3,774.590 

67.040 

79,338 

1.399.774 

1,044,09j 

27,694 

104,722 

5.017 

12,870 

347,760 

27,709 

14,095 

257,650 

196,574 

44.710 

143,40.! 

272.187 

75.065 

1,200 

1,141 

87,204 

13.'i,70O 

2,267 

36,602 

19,958 

24.797 

35,290 

123.141 

3,166,463 

5.021 

6.677 

2.'255 

24.105 

754.736 

45.681 

36,099 

24,008 

62,716 

938 

65,334 

12,177 

67,318 

76,101 

34,133 

7,9f.6 

480 

1,657 

44.126 


165.3311 

1,403,100 

4138,533 

1,191,992 

533.906 

.509.618 

1,966,290 

1,013,426 

7.S.900 

23,993,487 

1,110,071 

4'26.601 

507.638 

2,912,478 

64,375 

190,975 

450,369 


5,799,049 

597,4'20 

29,467 

21,521 

449,507 

3,201,348 

444,055 

4.157,161 

19,570,042 

50,175 

4,162,722 

10,485.734 

9,118,535 

46,195 

423,903 

9,761,141 

1,282,553 

28,398,094 

3,664,646 

4,353.509 

29,946,413 

27,^51,885 

085,454 

817,294 

14,184,562 

6,744,.  7^ 

1,529,096 


165.344 

1,512.911 

386.113 

1,240.310 

491.656 

481  063 

2,121,377 

98.5.122 

84.035 

23,291,467 

1,137,416 

332,644 

520.108 

3,962,007 

45,59  T 

182,097 

465,879 


6,144.525 

619,651 

26,760 

20,969 

3^0.285 

2,9ii8,039 

351.104 

4.194,545 

17,890,420 

41,565 

4,048,038 

10,765,791 

9,539.749 

39,851 

402.918 

9,296,'398 

1,295,484 

27,531,483 

3,693,010 

3,790.650 

29,163,3  8 

25,801,245 

633,7r)5 

851,592 

14,075.9-2 

6.018,115 

1,612,286 


350,081  330,108 
59,318  54,832 
16,810,  - 

2,422 
1,511 


56,171 

667,838 

3.067.568 

251,177 

662.694 

12,047,223 

1,438,629 

1,199,338 

1,682.194 

2,274,994 

742,932 

17,991 

9,763 

e9->,267 

6,919,264 

100,670 

405.255 

1,084,506 

356,8  >0 

1,813,0S2 

1,194,173 

25,689,631 

46,317 

27 -,960 

110,761 

1,005,745 

6,101,630 

2,404,733 

1,869.938 

896,548 

297,292 

9,738 

1,407,812 

803,170 

630,477 

805,379 

1,789,920 

367,51H 

42.630 

113,140 

2,313,209 

17,340,2,18 

2,918.764 

16.9461       889,-258 

2,745 

1,3-28 


60,584 

5>*9,42.'i 

3,369,986 

256,176 

636,439 

13,074,9-29 

1,651.131 

1,355,276 

1,581,318 

2,416,276 

797.762 

17,277 

7,463 

710,009 

6,939,814 

84,944 

344,192 

1,079,222 

309,876 

1,700,049 

1,056,532 

25,176,419 

49,544 

287.833 

107,021 

1,040.706 

6.110.422 

2.342.093 

1,779,877 

984,941 

359,885 

8,3s3 

1,199,999 

458,318 

479,186 

751,122 

1,941,537 

4^0,143 

41,272 

109.310 

2,512,360 

16,716,303 

2,584,591 

941,878 


Bo  ADS. 


14,498,.392 
1,796,103 
1,760,208 


Lalett  Oross  Eamingt. 


Week  or  Uo      1896. 


Hou8.ATez.0en  8ept«m1<'r 
Illinois  Central.  November. 
Ind.Dec.A West.  IstwkDcc. 
Ind.  III.  A  Iowa.  October.  . 
In.AGt.North'u  ^d  wkDec. 
Jlnteroo.  (Mei.)  4th  wkNov 
Iowa  Central...  IgtwkDee. 
Iron  Railway.  .  November 
Jack.  T.  A  K.  W.  Beptemb'r. 
Jamest'n  AL.E.  October.  .. 
Kanawha&Micb  2d  wkDec. 
K.C.F.8cott.AM.  1st  wkDec. 
K.C.Mem  A  Bir.  1st  wkDeo. 
Kan.  C.  N.  W November 

Kau.O.&  Beat.  November. 
K.C.Pitts.  &0..  2d  WkDec. 
Kan.C.  Sub.  Belt  2a  WKDec. 
Keokuk  &  West.  2d  wk  Nov 
L.  Erie  All  &  8o  November 
L.  Erie  &  West.  2d  wk  Dee. 
LelilKh  &  Hud. .  .November. 
l..ex't,'ton<fc  East.  October 

Lou<  Lslaud November. 

Loa  Ang.  Term  November 
Loul8.Bv.<S5St.l..  Ist  WkDec, 
Louisv.i&Na,»hv.  Ist  wkDec. 
Louis.N.A.&Oh.  3d  wkSept 
Lou.Heu.AStL.  IstwkDeo. 
Macon  &  Btrm. .  November, 

Mauistiijue November. 

Mcmoliia&Ohas  i  at  wkDec, 
{Mexican  Cent.,  ^rt  wkDec. 
Mexican  luter'l.  October.  .. 
JMex.  National  2dwkDi'C. 
Mex.  Northern.  Septemb'r, 
[.Mexican  R' way  itli  wkNov 

Mexican  So ithwkNuv 

.MlddleOa.&Atl,  October.  .. 
Miuneap.&St.L.  2d  wkDeo. 
M.StP.&S.St.M.  Ist  WkDec 
Mo.  Kau.  A  Tex.  2d  wkDec. 
Mo.Pac.&IrouM  2  1  wk  Dec. 

Central  Br'oh.  2d  wkDec. 

Total 2d  WkDec 

Mobile*  Birm..  Ist  wkDec. 
Mobile  &  Ohio  .  November. 
Mont.&Mex.Glt  Septemb'r. 
Nash.Ch.*  St.  L.  November 
Nel.  A  Ft.  Sh'p'd  October.  . . 
Nevada  .Jentral.  -septemb'r. 
N.  Y.  C.  &  H.  R. .  November, 
N.Y.Ont.&W..  2d  WkDec. 
N.Y.Susq.&W'..  October.  .. 
Norfolk  Sc  West  ist  wkDec 
Northes'n  (Ga.) .  Septemb'r. 
North'n  Central  njtober.  . . 
North'u  Pacitic.  istwkDeo, 
Ocouee  &  West.  October.  .. 

Ohio  River IstwkDeo. 

Ohio  Riv.&  Chas  November. 
Ohio  Southern..  November 

Ohio  Valley Septemb'r. 

Oregon  Imp.  Co.  Septemb'r. 
oreg.KK.&Nav.  November. 

Pacittc  Mail October.  .. 

Pennsylvania.}.  October.  .. 
PeoriaDeo.Aiiv.  2d  wkDec, 

Petersburg October.  . . 

Pliila.  A  Erie October.  . . 

Phila.  A  Read. . .  October.  . . 

Coal  Air.  00..  October  .. 

Tot.  both  Co's.  October. . . 
Ph.  Read.  AN. E.  October.  .. 
Pltt8.C.C.ASt.L,.  November. 
Pitts. Lisb.&W'u  November. 
Pitts.  Sh.  &  L.  E .  Ist  WkDec, 
Pittsb.  A  Wes'u.  2d  wk  Dec. 

Pitts. Cl.&Tol.  2d  WkDeo. 

Pitts.  Pa.  A  F.  2d  wk  Deo 

Total  system..  2d  wkDec. 
Pitt  Young.  A  A.  November, 
yoincy  O. Jt  K.C.  November. 
Rieh.Fr'k8b  &f.  October. 
Rich.APetersb.  October. 
Rio  Or.  South'u.  2d  wk  Dec. 
Rio  Gr'de  West  2d  wkDec. 
Sag.TuscolaAH.  Septemb'r. 
St.L.Keu'et&So.  November. 
St.L.&San  Fran.  Oc  ober.  .. 
8t.L.  Southwest  2d  wkDec. 
St  Paul  A  Dul. . iNovember. 
San  Ant.  A  A.  P.  October.  .. 
8anFrau.AN.P.  November. 


8        I        $ 
367,240!    339,097!  2,133,218 
1,871.691  2.1.57,38819,085,470 


1896. 


Jan.  1  to  Latest  Dale 


1896. 


13,397.817 
1.493,381 
1,421.956 


Sav.  i-la.AWest. 
Sher.siu-ev.Aso. 
Seab'rd  Air  Line 
8U.  Sprs.  O.  A  G. 

Silverton 

So.UaveuAEast 
So.  Paollic  Co.  - 

Gal.Har.AS.A 

Louis'a.  We.st. 

Morgan'sLAT. 

N.Y.T.  AMex. 

Tex.AN.  Orl.. 

Atl.  Prop'tes.A 

Paclllo  system 
Total  of  all.e 

So.  Pao.  ot  Cal. 

So.Pao.ofArlz. 

So.Pao.ofN.M. 

Northern  Ry . . 

Southern  Ry 

Spok.F'ls  ANor. 
StateuI.Rap.Tr. 
SumyCl.  A  O.Mt. 
Summit  Branch 

Lyk.  Vai.  <  oal 

Tofl  both  Co-s 
Texas  Central. 
TexasAPaoiho 
Tei.S.  V.AN.W 
Tol.AOhloCeat 
ToL  P.  ^k  West. 
ToLSt.I,.AK.C 
Ulator  A  Delaw. 


SepLemb'r, 
tth  wkNov 
Septemb'r. 
Septemb'r. 
November. 
November. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

October.  . 

Septemb'r. 

Septemb'r. 

Septemb'r. 

.Septemb'r. 

iBt  WkDec. 

October. . 

August 

>clot)er. 
October. 
October. 
October. 
id  Wk  Nov 
2d  wk  Dec. 
November. 
2d  wk  Dec. 
1st  wkDoc. 
2d  wk  Nov 
Septemb'r. 


9.745 

06.636 

96.332 

43.569 

32.000 

3,284 

22.31. 

3,141 

9.t)87 

83.270 

30.288 

28,749 

423 

21,835 

4,88 1 

7,835 

6,851 

63,088 

31,ia8 

13.  J  47 

280,168 

4.581 

28.769 

436.070 

58.404 

7,134 

7.0  6 

1.84 

27.975 

223,221 

228.195 

93.5 -^ 

51,306 

74.972 

13,980 

11,955 

42,795 

69,3.8 

280,937 

449.001 

19.00 

468.00< 

7,341 

353.684 

75,273 

40,4,768 

7,718 

5.182 

3,882,318 

61,'. 

232,075 

236,212 

6,346 

655.240 

295.465 

3.745 

20,283 

18.581 

33,871 

266.866 

471,340 

337,108 

5,596,878 

19,037 

45,97-2 

527,561 

2,060,106 

2.7o7,852 

4,827.95b 

64566 

1,047,434 

3.227 

13.254 

32.424 

13.8&S 

5.803 

52,085 

98.864 

20,449 

54  426 

27,752 

7,911 

61,250 

11,187 

6,494 

674,043 

131,500 

155,332 

2.'*5,o3d 

58.524 

274.311 

13.867 

334,876 

10,522 

3,674 

3,599 

433,776 

70.252 

468,020 

38,423 

111,794 

/ 1582807 

2,888.437 

6,179,9  U 

841.029 

156.118 

84980 

221.267 

382,361 

44,0-«9 

147,437 

1.958 

94,089 

88,476 

182.665 

9.711 

184.413 

3.292 

39.813 

18,732 

48,717 


9.201 
73.928 
82.406 
39.306 
37.946 

4,583 
19,607 


125,541 

628.3-27 

3.292.963 

2.112.037 

1.619.403 

39.881 

235.274 


7.919 

74,346 

30,435 

24,642 

384 

12,115 

4.730 

8,949 

8.643 

71,083 

37.984 

21.11 

278.098 

8.453 

27.991 

430,10.T 

73,785 

8,796 

6,56  < 

3.126 

28.897 

215.593 

253.168 

88,453 

55.73H 

59,018 

14.183 

9.247 

39.537 

79.06-< 

244.172 

493,0.< 

16,00 

509,OO' 

6914 

372,969 

308,777 

491.7U1 

3,834 

3,-298 

4,201.74b 

64.385 

220.771 

195.689 

4,002 

655,359 

434,008 

3,924 

20,827 

17.272 

78,266 

276',517 

382,57 

369,066 

6.-,<  63,278 

21.127 

46.526 

482,845 

2,274.261 

3,350.686 

5,624,917 

73,168 

1,437,250 

4  696 

10,682 

29.192 

15.529 

5,176 

49,897 

147.858 

22,359 

61.959 

29.285 

12,430 

42.700 

11.353 

5.861 

633.557 

116,6o0 

174.190 

229,896 

64,239 

260.124 

19,719 

266,736 

16,777 

7.037 

1.363 

423.490 
82,173 

416,781 
22.950 

137.242 
ri504342 
2,977.39 1 
6.348,215 

931.277 

168.612 
80,073 

198.831 

430,326 
29.159 

153.020 
2.612 

111.150 
91.246 

202,396 
12.83' 

210  225 

3.496 

38.707 

18.401 

40  338 


431.578 
4.129.412 
1.096.317 

253,671 
4.225 

750.63, 

321.106 

316,014 

85.614 

3,176,689 

360.901 

166.080 

3.692.430 

85.177 

1,404,03 

18,865,7i!- 

2,209,40!' 

423,745 
66.990 

110.'286 
1. '209,054 
9,607.105 
2,411.763 
4,886.58 

683.144 
3,010.066 

498,981 

1,898.973 

3.454.447 

11,134,741 

20,804.000 

734.00 
21,538.00 
308.524 
3,843,611 

83i.l8 
4.571,014 


1896. 


t 

2,340.848 

18,651.632 

440,146 

633.007 

8.107,884 

2,084.718 

1,567.38S 

46,038 

306,783 


429,649 
4,167,247 
1,022.854 

2-22,715 
4,584 

609,381 

266,491 

326,166 

74.238 

3,341,873 

399.161 

175,471 
3,791,988 

137,593 

1,374,178 

18,481,448 

2,272,642 

413,346 
65.847 

113,-n4 
1,15  ■,856 
9,018,490 
2,147.089 
4,195,1'25 

518,653 
2.944,066 

443,073 

1,894,484 

2,933,925 

10,600,472 

21,599.080 

578.913 

22,177.993 

268.474 

3,120,467 

923,o27 

4,413,572 


2a.23f 

40.436,860 

3,681,41» 

1.857.099 

10,241,029 

43.737 

5,214,583 

17,64,5,600 

29,539 

913,06a 

170.730 

645  627 

256,687 

2,443,1811 

3,255,573 

51,657,948 

817.459 

46  ,591 

3  68  i. 581 

16.885,701 

18,936  634 

35  822  38 

5?8,03(i 

13,134,406 

39.5-20 

596,773 

1,693,562 

705,541 

372.159 

2,719  139 

1,311.H30 

269,229 

593.462 

288.057 

431.214 

2,287,131 

»2,149 


20,980 

40.318,040 

3,558,844 

1,862,311 

8,867.911 

36,073 

5,362,005 

18,026.253 

23,686 

827,394 

167,281 

696.109 

268,7J7 

2.409,946 

3.647.660 

53,109,948 

872.188 

452,918 

3,586.167 

17.730.961 

19  998.319 

37.7-29,286 

636,469 

14,115,406 

40.872 

.576.132 

1,635,249 

852  251 

336.951 

2.897.718 

1,626.104 

237  996 

613,658 

284.204 

425,798 

2,286,099 

85,341 


5,076,009  4,946,633 

4.584,018  4,784.858 

1,429,350  1,458  888 

1,666,013  1,626,074 


693,510 

2  802,127, 

272,841 


760  063 
2  483,489 
317,862 


144,6471   139,SS4 

25,864    '18,466 

3,602,951  3,343  607 

637.784'   762,389 

3,452.169  3,986  178 

182,477i   170,786 

969,802  1,190,579 

ril451290  fl2-294703 

23.207,154  23.691.042 

39,838.604  41,333,961 

7,840.633  7.649,873 

1,621.272  1,606.528 

828.895   773  989 

1.604.164'  1.443.442 

17.1171,23117,41-2,-285 


356.995, 
810.479 
37.182 
788,836 
724  563 

1,513,399 
219.847 1 

6,330,926 


22.5,136 
810,513 
39,313 
968.666 
605.282 

1,573,847 
264,517 

6.539,170 


1,705,813  1,760.495 

887,259  924238 

1,866  866  1,619,868 

313002  319.163 


DacntBu  19  18V0.I 


THE    CHRONICLE. 


BoAoa. 


Lautt  OroM  Mamingi 


1107 


WttMor  Un'      1896. 


1895. 


Ua.  Pml  RR. .  October.  . 
Or. aL.A  U.  H.  October. .. 
BtJoe.KM.Is.  October. .. 
KAO-CAUm.  October. . . 
TuLBiJJtyi.l.  utwkDeo. 
OaakSr o  l«twkDe«. 

4ahJ.C*  wj  lOotoO"-  ■- 
0*B.Br.AL'dL. 
Or'*  total  •» 
D.PM.D.AQ 


*  • 

1.091,088  1.646.406 

070,0lo|    612.801 


•0,631 

18.713 
22.8951 
17,000| 

86.206 


Jan.  1  to  Lateti  Dait. 


1896. 


72.613 

7,835 

l*.*59i 

15,000; 

36.054 


11,313.361 

4,."S78,805 

570,S»i4 

92.351 

783.9'28 

715,863 

270,332 


WaooANortkv 
WJwMyMea'e 

W.7.0an.*nH« 
W«MTa.*Fttti 

W«et«m  of  ▲!» . 
«art.«.T.APk. 
VMaL*L.Bcl# 
WlaeoiMtB  Oeat  _  ■.■..^^^. 
Vrtxktar.ATM  November. 
Tork  Southern.  'Ootober. 


Ootober. ..!      80,198)      «6,5J8'      621.581 
Ootober.  ■.3.632,203l3,573.>«2t  18.893,811 


Oetober. 
3d  wk  Doc. 
Ofltober. .. 
Ootober. . 
Norember. 
Septeinb'r. 
Ootober.  .. 
IttwkDec. 
2d  wk  U«e. 
2d  wkDee. 


316,310 

a2i.68A 

36.709 

159.990 

91,.530 

3^.31.^ 

67.813 

59.300 

3^.15S| 

75.52i.l 

H.289I 

7.908 


1895. 

• 

11,831,046 

4,43i,372 

509.0J8 

57,486 

643.95H 

561,948 

331,477 

476,478 

18.312.146 

332.812     2,517.118     a.5U.778 
254,23-11.445.027  12.096,583 

4i»,0l8        " - 

184.29  J 

104,74)^ 

38.68V 

65.4  19 

63.T0O 

a7.52o 

67,7  J  ^ 

7.520 

7,171 


1«<  w«*  of  December. 


210,917{       219,442 


291,662 

469,676 

2,888.6.40 

1.252,713 

4,104.225i 

84.751 


281,576 

431,018 

3,13'.,  142 

l,2^«,97^ 

4,225,136 

77,323 


^-iflR"*  «?"■>  llo.fut  iQolade  On«on  Ry.  A  Mav.,  Va.  Pao.  Denver* 
•au,  Denver  LieadvUle  A  Oannlaoa,  tlonUaa  Union  and  Leavenworth 
Topaka  *  Booth  veatera.  u  Theee  dfruree  Inolade  reeolu  on  eaaed  lines 
»  iBolodee  eamln«*  bom  farrtae,  etc.  not  given  •eparatelv.  j  iCaxl- 
•WMurenoT.    <  Inoladaa  only  haU  of  Ibiaa  la  whloh  Dnlon  Aelflo  ha« 

4  tnela>lae a,wratlona  of  the  Ohio.  Burllnxton  St  N'orthera  In  both 
yaan. 

*  ?*T"?  "**«•«•  '•'  "■«  dIrooUr  operated  east  of  Pitt  born. 

•  Iaata4aanaallaoQamUaladllnea. 

/Oovan  baeidae  the  &tl«atlo  8r«teai  th  >  aoattoa  A  Texa*    Oeatral 
Autln  ATforthwaatara,  Oeatral  rexa*  s  XorOtweatern  and  Pt.  Worth 
A  Vaw  Ortaana. 

Utau  Ur  >4.4  S%r»lnfi  br  Week4.— Tti«  latest  weakly  eara- 
loga  in  the  foregoiag  are  separatelr  aammed  up  aa  (ol- 
Iowa : 
For  tlH>  aecoDd  week  of  December  otu  preliminary  atatemeat 
**■  "  "  ^t.  oad  abowa  1-76  per  oeat  loss  in  the  aggregate 
week  laat  year. 


31 
ovar  Uieaaine 


Worfolk  A  Wflstern 

northern  PaoiSo.  ... 

Ohio  River 

Pwrla  Deo.  ±  Evaosv" 
PIttsb.  Shea,  dc  C.  Bde. 
Rio  Qraoili  Soathdra... 
8t.  Joseph  *  Gd.  Island 

Soathern  R.illwav     

Toledo  Peoria  Jk  Wesfn. 
*««t.  N.  Y.  .*  Penosylv 
Vlsoouala  Central ... 

roUl  :72  roads    ._  .„ 
Set  deiream  <8-39  p.  e.). 


1896. 


1895 


8 

236.2121 

295.46^ 

20.283 

17.361I 

13.351 

8.301 

22.89'i 

38i.36i: 

19.732 

59,300 

75.351 


8 

195.689 
4)4.008 
20.827 
17.560 
10.852 
ll.iH 
14,553 
430.326 
18,101 
6.1.70 
73.887 


tnereate. 


6,564,929    7,013,180 


40.523 


39) 

2.403 

"""328 

"i",46i 

"210,377 


OoA'-eaw 


138,543 
544 


2,708 
'47,965 
"4,400 


658,608 
448,231 


Net  Karulnifs  «onthlr  10  batest  Oates.— The  followine 
shows  the  gross  aad  net  earninga  to  latest  dates  of  all  Steam 
railroads  furaishin:?  moathly  statemeats.  The  compilation 
includec  erery  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  inoath.  Early  re- 
turns an-  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  ooaveaieace  of  our  readers  all  the  roads  malting  re- 
turns are  brought  together  here  in  the  week  in  whicn  we  pub- 
lish oui  monthly  article  on  net  earnings— say  on  or  about  the 
aOth  of  the  month. 

7%e  returns  of  the  street  railways  we  give  by  themselves 
under  a  sif}  irate  hud  at  the  extreme  end  of  these  tabiUationi 
—see  paqe  lUO. 


. Oron  Earnings. , . ye/  SartUn 


td  ttmli  »r  Dettmttr. 


Bait  *Oblo4oaUiwaiit.. 
Boaalo  loah.  *  Pttiab'ic. 

^    1  Paeiae 

>*Ohlo 

,  nilnola. 
t  MUw.  *  St.  Paul. 
rABloOraada... 
■faaar.  *  IniManapolia.. 
■vaaar.  *  Tarn  Baate 
lataral  *  at.  Wortn'a . . . 
»*  MlaUxaa.... 
.Olor  i<1iiato.*OaU 
.CIt*eubii(h.BaU... 
tSriiaAWaatani.... 

i<>»atral 

1  Halioaal  

inaaaapnlia  *  8c  Urau 

ttOk  Kaaaaa  *  Teaaa 

Maw  Paatde  *  (roa  Mt.... 

Oanral  Braooo. 

■.  T.  Oolatto  *  Waetem 
raarlaDae.*  Kvaaav... 
FlMabarc  «  WaHaro..... 


ISM. 


18»S. 


8 
115,422 
87.380I 
443.000 

S14.370J 


8 

134.S!H> 

S9.748 

42i.00» 

3  >  3,796 


I*  Paetio 

TMado  *  Ohio  Central. 

Wataaa    ^  .. 

lALakaKito. 
lOantnl 


TMal  i31  raadai 

1-76  p.  e.1. 


85,500 

92.500 

617.983 

659.533 

134,800 

135.700 

5,148 

6.677 

91.674 

34.105 

•8.332 

83.406 

9.687 

7.919 

81.835 

12.1 1.'' 

4.894 

4,7JO 

83.088 

71,083 

933.331 

315,598 

93.85 1 

88.453 

43.795 

39.557 

380.937 

844.172 

448.000 
19.000 

493.000 

ie.Od<J 

61,6^ 

64.885 

19.037 

31.13 

53.065 

49.697 

7.911 

13.43  • 

SI.3SO 

43.700 

ISIJMW 

I16.<i0i) 

184.413 

210.32^ 

39.813 

88.707 

383.68  • 

354.338 

9S.15-> 

37.5^6 

75,^3 

67.7J5 

3.850,896 

3.9-29.247 

91.0OU 
474 


13.9  i6 

1.768 

9,730 

154 


7,63- 
5.101 
3.338 
86,76 

'3,()00 


3.188 

■"8*.a»6 

14.800 
'1X69 


7,791 
137309 


8 

19.168 
3,458 


7,000 

41,550 

11.500 

1.539 

3,481 


7,995 


44,000 


3,691 
3,000 


4,519 


35.313 

8i'.5"4"9 
2,368 


206,660 
69.351 


Boad: 

Adirondack  Oot. 

Jan.  1  to  Oot.  31 

Alabama  ULSoatha.  Oot. 

Jan.  1  to  Oct.  31 . 

Jalv  I  to  oat.  31.  ... 
Alab4ina  Midland. ..9'ipt. 

Jan.  I  to  Sjpo.  .1  >  ... 

July  1  to  8apL  30  ... 
AUexbeay  V*lley Oot. 

Jan.  1  to  Oot  31 

Arkansai  UldUad...Oat. 

Jan.  1  to  Oct.  31.  ... 
Atoh.  T.ip  Jk3.Kd.b..Oct. 


1896 

8 

15,-i9t 

185,3  U 

15i,8l9 

l,212,lil 

&i^,  459 

82.8  J5 

458.  iJ  J 

154,397 

305, 40  j 

1,985,^9  > 

10.880 

75,900 

3,0'>3,052 


1895. 

8 

1.5.707 
165,  ill 

17i,6:i8 
l,28l,t21 
581.233 
5  >  ,0  18 
388.113 
148.393 

257,207 

2,121.37  7 

15,58  2 

84,035 

3.031,182 


Jan.  I  toOoc.  Jl 23,993,187  23,291, l'i7 

July  1  to  Oot.  31 10,403,253    9,338,691 


flor  tko  Ufa*  week  d  Dooember  our  flaal  atatement  ooTera 
TS  raada,  and  ahowa  0-38  jer  aant  loaa  in  the  aggi«<ate. 


Atlanta  A  W.  Point.. Oot. 

Jan.  1  to  Oot.  31 

July  I  to  Oct.  31 . 

Atlantic  A  Danville.. Oot. 

Jan.  1  to  Oct.  31 

July  1 10  Oor.  31 

Atlantic  A  Paoiao....Oot. 

Jan.  1  to  aot.  31 

July  I  to  Oot.  31 

Aususta  Southaru ....  Oot. 

Jan.  1  toOoc.  31 

Austin  A  Northw....8ept. 

Jan.  1  to  Sept.  30 

Baltimore  A  Ohio     .Oct.  2,373,748 

July  1  lu  Oct.  31 9,152,329 

BaltOhlo  A  8outhw..Oot. 

Jan.  1  to  Oot.  31 

July  1  to  Oot.  31 

Bangor  A  Aroostook. .Oot 

Jan.  1  to  Oot  31 

Bath  A  Hammonds  ..Oot 

Jan.  I  to  Oot  31 

Blrm.  A  Atlantio.b..Oet. 

Jan.  1  to  Oot  31 

July  1  to  Oot  31 


51.688 

428.801 

185.584 

50.974 

419.889 

181,135 

297.608 

2,912,478 

1,028,981 

9.968 

64,375 

27.805 

190,975 


566,492 

5,105,722 

3,093.128 

80,958 

597,420 

10,375 

39,467 

3,489 

19,023 

8.620 


54.888 

882.811 

168,213 

55.989 

4'>8,161 

1^4.898 

325.383 

3.962.007 

1.149,463 

8,167 

45.595 

31,858 

182,097 

3,270.316 


1896. 
9 

7.027 
53,521 
60,057 
30 1.70  J 
188.571 
17.771 
65.5. ■•7 
18.12J 

87.287 

705.718 

4,28  > 

/,0  79 

1,088.312 

6.603.'I12 

3.171,085 

26,288 

160,48  • 

71,72J 

15,100 

106,601 

46,517 

82,961 

612.887 

229.284 

5.294 

23^98 

13.574 

60,288 

h5l3,611 


1895 


8,583.147b2, 358,125 
6 19.779        200.115 


6.317,083 

2,349,815 

82,970 

619,651 

7,174 

28.780 

3,040 

17,739 

9,627 


1««  IMS*  of  D*mimttr. 


Fravtr  rsportad  t97  r'dai 
Alabama  QtaoathacB... 

AtlaatM  A  OaavlUa, 

■oil  Osd.  Bap.  A  Nortt. 
Okiaaca  'treat  Waetara.. 
OWaTAWesi  MlehUaa... 
Qa.  JaaaaoB  A  KaaEaaw 
Ola««.  Uaaioa  A  Soaia'a 
Oer.  aa.  Olila.  A  St.  L.. 
Paw  alt  Laas'*  A  Rorth'n 
Oalatfc  Bo.  Sbora  A  AU 
■VBMV.  A  iDdlaaapoUa 
Bvaoav.  A  Riehaiaad.... 
Sraaar.  A  Tarra  Haota. 
r.lat  A  Pere  Variaett  • 
ria  Osnt  A  Pealosnlar. 
kA  Alabama 


aMteMUR.Art.w. 

^KavBfaa  Oty.  .....••.• 

ilMk.  Or.  Rap.  A  lad 

Oraart  Traok  of  Canada 
Ctaa.A  Ur.  rmak....  . 
OMTor.  HavxB  A  MIL 
(M.B4C  A  VaoMaae... 
TaL  8a<.  A  If  oakeann.. 

f  adteas  UmemMt  A  West 

Baaavaa  A  l(>«feKaa..., 

Saa.  aty  rt.  8   %  ««ia 

Kaa.  C  Mem  A  Blrm... 

Loalsv.  Uead.  A  8>.  L  .. 

LaalavUle  A  Naaavllla... 

Iia«— y  A  ObarwalDa. 

Mlaa.  St.  P.  A  8.  Sla  M. 

HaSOaA  BinaUMkam... 


1896. 

8,S«8,193 

87  J4- 

9,342 

89,56« 

81,429 

34.534 

16.006 

13.430 

396.198 

30  378 

89.632 

4.400 

1.489 

49.857 

80.933 

18.90. 

80,561 

7,193 

518 

1.956 

390.084 

89,313 

19.810 

3.432 

1.511 

P.745 

8.930 

8<.2  O 

30.281 

7,13) 

488,070 

87.974 

60,878 

7,341 


1899.        lHart<U4.     D*erf$*. 


8 

8,883,843 

41,0U 

11,554 

134.398 

81.32 

37.691 

13.870 

I40«i 

397.6'>0 

19.958 

83.3i>0 

9/tiV 

8.355 

33,488 

49.581 

36.090 

13.177 

84,181 

7,996 

480 

1.957 

830,108 

94.1S2 

16.9 1« 

3,749 

1J38 

0.3JI 

B.382 

74,14 

80.439 

8.796 

43 -.lO 

28,897 

79,068 

8,94 1 


« 
101.410 


103 


8,136 


430 


876 
3334 
7,818 


88 

398 

19.9  -6 

4.486 


183 
944 

'8.934 
'6,9"65 
■■■397 


8 

373.001 

3,70d 

2,312 

44,832 

"3,  WO 


1,659 

1,4 12 

'13,638 

1,430 

880 

1,760 


3,578 
764 


1,138 
323 


863 

1,663 

■■"9'2'i 
9.690 


Brooklyn  E'evated— See  Street  Railways. 
Branswiok  A  West  .Sept        93,469         49.007 

Jan.  I  to  Sept  30....       449.507       380.285 

July  1  todept  30....       149,791        138,756 
BalLRooh.APltts.b..Oot      343.346       237,687 

Jan.  1  to  Oot  31 2,780.503    2,488,023 

July  1  to  Oot  31 1,237,752    1,071,906 

Buffalo  A  3usnaeh'a..Oot         60,420  46,532 

Jan.  1  to  Oct  31 444,055       351,104 

July  1  to  Oct  31 213,549        177.123 

BurLOed.  R.  A!«o.a..Oot      533.600       639.213 

Jan.  I  "1  Oct  31 3,733,868    3,558,484 

Canadian  Paolllo.  a.. Oot  2,121,650    2,291.857 

Jan.  1  to  Oot  31 16,791,042  11,387,395 

UaroUna.MtdlaDd....Ost  7,310  6,831 

Jan.  1  to  Oot  31 50,175  41.565 

July  1  to  Oct.  31 27,321  25,673 

Oent  of  OeoFKla.  a.  .Oot       542.683       598.265 

Jan.  1  to  Oot  31 4,162.722    4.048.033 

July  1  to  Oot  31 1.757.771    1,848,579 

Central  of  N.  J. «... .Oct   1,263,807    1,257,871 

Jan.  1  to  Oot  31 10,485,734  10,765,791 

Oentrai  Paoiao.b....Sept 

Jan.  1  todept  30.... 
Char.  Olen.  A  Sutton. .  Oot. 

Jan.  I  to  Oct  31 

Char.  A  Savannah... Sept 

J,<n.  1  to  Sept  30  ... 

July  1  to  Sept  30  ... 
Ohes.  AOtaio.a Oct 

Jan.  1  to  Oct  31 

July  1  to  Oot  31 

Ohio.  Burl.Aij'iln.b'.Oot 


1,219.011    1,221.395 

9,113,535    9,539,749 

4,780  5,050 

46,195  39,851 

38,774  30,524 

423,903       402.918 

u9,950         99,561 

392,510        908.915 

3,481,339    7,979.08) 

3,484,676    3,385,^13 

3.771.809    3,68  J,  158 

Jan.  I  toOot  31 28,398.0^1  27,531,183  10,519,210  10,058,384 

Chto.A  East  minols.  July      309,231        312,576        130,213        127,596 
Dale.  «.  A  8t  Pa.. .Oct  3,480,111    3.851,862    1,610,498 

Jan.  ItoOctSl 26.042,986  21.428,6.57    9.39),8^2 

July  1  to  Oot  31 11,428,881 11,838,381    4,288,210 

OhlaaifoA  .Vor.  Pac.Oot        72,153         67,04)         15,948 
Jau.  I  K)  Oot  31.  ...      69  5.451       633.745        472.9rfl 

OhlcPeo.  A8tL.  ..Oct        79.232         97.8^^         ^^-^i^ 
Juiy  1  to  Oot  31 293,181       339,553  90,389 


1,571.825 

660,008 

33,096 

232,610 

3,328 

12.9il 

767 

1,190 

3,807 

22,626 

151,136 

56,119 

113.915 

900.983 

120.857 

31,801 

211,115 

120,153 

100,815 

930,837 

939,611 

6,321,001 

4,272 

20,435 

18,277 

235,784 

1,251,309 

639.911 

549.603 

3,361,992 

557,934 

3,389,319 

2.402 

22,306 

6.253 

99,040 

6,240 

311,100 

2,740.127 

1,208,18* 

1,888. 4J2 


5,il0 

58,38  J 

72.857 

37',  198 

2lO,8J5 

10,214 

9,4  40 

18.871 

112,570 

8  30.3 12 

9.632 

31.392 

93L.919 

4,218..517 

1,J17,3  77 

21,955 

11 1.746 

61,177 

19,573 

101,557 

49,867 

60.101 

2  iO.679 

67,552 

4,668 

11,451 

11,030 

69,632 

764  600 

2,830,832 

238,013 

1.933,517 

910,496 

31,450 

193,362 

6,493 

13,404 

332 

d6f.935 

1,539 

17,802 

65,556 

23,531 

30,945 

616.208 

314,505 

25  381 

153,723 

83,562 

211,865 

1,099,801 

1,109,647 

5,591,420 

3,631 

12,861 

13,124 

223,743 

885,379 

611,678 

542,556 

4,243,333 

458,733 

3,419,855 

3.723 

22.769 

2,113 

77,233 

det.743 

309,629 

2.555,427 

1.124,896 

1,673,712 


1,907,911 

9,984,458 

5,011,907 

17,548 

439,318 
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arom  Sariiingii. .  . yet  Harrungt. . 

189ti.  1895.  1896.  1393 

Road$.                            •  •  9  * 

Ohio.  *  Went  Mloh... Oct.       154.133  161».a<5  4'>.613  *''.0U 

J»D.  I  toOot.  31.  ...   1.3S4.33J  1,15  .77i  275.H5  SBiJ.'JiO 

Ohl>«»w  Okla.  *  a.-Oot       135,>»0  101.7 ia  41.997  89  2*9 

Oin.J»o«.*  vC»o».l».Oot.         63.7«5  eo.OU  11.3H0  -J^SS 

J»n.  1  to  001.31.       .       5rj9,U7  5H.158  89.415  69,00  > 

Oln.N.Orl.A  r«i.P.«.NoT.       2?l,2l8  347,751  101.500  10^,031 

J»ii    ItoN'V.  30 3,0a',5«H  3.3<iK.9  6  793.6il3  9tit.f48 

July  Ito.Sov.  3.1 1,417.187  l,t(87,567  3J8,N18  63.,6)4 

Oln.  Porw.  *Vlr.b...Oot         2d,3l9  28, H '8  3.9H4  4,752 

Jan.  I  loOot.  31 227.761  22s.4i7  30.^31  43  3<>» 

July  1  toOoi.  Jl 96,M18  lOi.loO  16.634  24.779 

OlOTO.  Canton  *8o...0ot.         77,2  >5  6.J,«59  15  000  l«.i79 

J»n.  1  tnOot  31...  .       6'<5.i77  S>-*,'i^.i  119.599  119,8i5 

July  I  toOot.  31.  ...      267,7->0  26'i.i95  92,  >iO  B6.6-tl 

OUT.01n.C.4  8r.  La.Oot.   1.152.762  1317415  ^^H.^50  855.366 

Jan.  1  to  Oot  31.  ...10.787.173  11.614.618  2,933.188  2,9i;.6  7 

July  1  tu  Use  3 1 4.405,13*  5.U2U.410  1,085.968  1.323, .U2 

r*ona*Ea«fnii..Oot.       140.38J  196,574  22,0*3  4».3J« 

Jan.  I  to  Oct.  31 l,43S.6i*  1,651.1.11  31S.6-6  426,122 

July  1  to  Oot.  31 968.462  712,i2s»  121.720  l8i.04J 

©•T.  Lor.4  WhB.il..3epl.         98.993  Itl.l^U  32.*f20  42.144 

Jan.  I  totti-pt.  30  ...    I,0l3.i9ij  l,OJ4.«46  2-'9.*  8  3.'7.i>5  i 

July  1  to^ept.  30....       323,011  456,733  94.071  14'i.l)l 

Colorado  Mldlnna..  .Oot.       151.793  183.111  21.990  64.561 

Jan.  1  toUoc.  31 1.5i3,S5l  l,«37.9l6  342.33  •  45i,«64 

OoLHook.Val  A  r  b.Sept.       227,»43  2S7,024  117,418  160,725 

Jan.  1  to  6ept.  JO  ...    l,86i.7tfl  1,84  t,i9i  75iJ.722  74. ,362 

Col.8an.  AUooklog.Oot.         77,870  92,3«1  20,441  •24,(>9  > 

Jan   ltoi)oi.  31 681,70-J  722.697  13  1.6)2         

July  1  to  Oot.  31 311.635  3S4,437  83,192  123,317 

Crystal ...Oct.              510  1,141  30  414 

Jan.  1  to  Out.  31 9,733  7,463  616  1,837 

OamberlanJ  Valley.. Oot.        75.233  87.2»1  27,323  36,683 

Jan.  1  toOoU3l.....       696,367  710.090  216,507  237,82J 

Den.*  El.Uran<le.b..Oat.      722,225  779.060  31'',165  36i.3   0 

Jan.  I  tuOot.  31 6,061,064  5,96^214  2,137,670  2,951.2^3 

Julv  1  to  oot.  31 2,592,114  2,?92.9i2  1,072,188  1.231,79-2 

Dm  Molne*  *  K.  C.Sept.         11,451  12,314  2,949  5.68' 

Jan.  1  to  Sept.  30...         83,765  70.019  23,107  16,702 

Des  Moines  No.<ftW.. Oot.        46.087  45,281  13.721  21,35 

Jan.  1  to  Oot.  31.  ...       372,761  ZOT.iiO  116,2(8  IC 7,614 

Det.  Laos.  *  Nor.a.. Oot.      109,131  107,351  13.701  29.6^6 

Jan.  1  toOot.31.  ...       977,156  969,358  132,538  2U,71-( 

Detroit  A  Maofo.a.. Oot.        l»,268  24,797  1,163  3  99> 

Jan.ltoOot.3l 39ti,830  3  19,876  116.1   1  1H.9>^ 

JalTl  toOot.31.  ...         9't,448  122,827  22.157  32.598 

DulDth  So.  Sb.A  A.II.Sept.       194,642  151,704  62,123  61,103 

July  1  lo.iept.  30....       521,132  42-,237  204.657  117.026 

"    '  Jan.  1  to  Sept.  30....    1,54«,'U9  1,327,100  982,174  489,140 

■IfCln  JoUet  A  G.a...Oor.       130,700  132,218  53,.306  93,259 

Jan.  1  toOot.31 1,100,772  933.391  37H.792  32t,i57 

July  1  to  Oot.  31 411.793  3J1.177  132.967  134.U35 

Erie. Oot.    3.0118,295  3.166,463  1,005,569  1,018.010 

Jan.  I  to  Oot.  31.  ...25.6-i9,631  25.176,419  7.016,179  6,321,089 

Deo.  1  to  Oot.  31     ...28.208,358  27,409,779  7,622.721  6,!i24.;»d 

Kureka  SpriuKa Sept.          3.372  5.021  3.015  2,6'>4 

Jan.  I  toBept.  30....         46,317  43,344  23,3iO  21,69} 

Flint  4  Pere  Marq.a.  ")ot.       219  428  238,405  62,616  7l,H44 

Jan.  1  toOot.31 2,174,726  3.092,958  952,149  51l,82i» 

Fk  W.  ADenv.  Clty..Oot.       123,503  134.603  95,602  51.146 

Jan.  1  to  Oot.  31 776,039  860,180  145,017  193,631 

PtWortli  A  RIoGr.Sept.         33,961  32,074  16,411  11.331 

Jan.  1  to8ept.  30  ...       123,901  251,913  67,4:i6  69,039 

Oadsden  A  Att.  nn...Nov.              827  938  382  46 1 

Jan.  1  to  No7. 30 9.738  S.383  2,ai0  4,905 

aeorKla.a Oot       178,959  174,493  b83.675  g90,186 

Jan.  1  to  Oot  31 1,247,694  1,039.677  g316.20«  k;0-<.^34 

July  1  to  Oot  31 992,409  466,423  gL^8.017  ielil,56.-> 

Oeorxla  A  A.lab  a.a^.Oot      100,484  97,329  40,190  23.960 

Jan.  1  to  Oot  31 6*2,492  398,323  214,849  4r,.->79 

July  1  to  Oot  31 319,262  182,727  12  >,400  4u,04* 

'<hL8outh.AFla.d...Oot.         80.562  79,863  27,083  35,855 

Jan.  ltoOoc3l 730,s)66  673,021  171.6<5  205.167 

JnlTltoOot31 305,725  288.913  102,161  110,78i 

Od.  Eaplds  A  lad Oot      193,280  237,299  21,323  27,391 

Jan.  1  to  Oot  31 2,106,428  2,251,422  879,061  483,134 

-Cto.Trauk  or  Canada.. Oat.   1,934,274  1,744,910  701,764  995,71»i 

Jan.  ltoO0t31 19,313.014  14,700,379  4,689,148  4,416,404 

Oblo.  A  Or.  Trunk. .Oot      278,039  262,723  38,427  9.8^4 

Jan.  1  to  Oot  31 2,609,891  2,299,838  242,3<3  100,569 

Dot  Or.  H.  A  Mil... Oot         97,917  97,702  17,880  13,807 

Jan.  1  to  Oot  31 798,861  845,494  94,787  109.596 

€>air  ACIilaaKO.b....Oot           7,434  6,927  4,468  4.320 

Jan.  1  to  Oot  31 36,242  36,138  7,879  4,9o7 

HoosaoTun.A  Wllui.Sept           3,732  4,906  1,149  3.9.^5 

Honst  A  Tez.  Cent.Hept      367,240  339,097  182,1»7  199,481 

Jan.  1  to  Stpt  30....   3,133.218  2,340,818  46o,2J3  687,317 

Ullnoli  Central.. a.  Oot  2.253,627  2,387.442  822,921  1,0J4.893 

Jan.  1  to  Oot  31 17,213,779  16,494.244  4,800,982  9,109,766 

July  1  to  Oot  31 7,474,467  7,263,336  3,153,227  2,488,861 

lad.  Deo.  A  West....  Aug.        39.3)2  40.984  11.269  16,716 

.Ian.  1  to  Aug.  31....      80.5,390  297.332  102,499  102.>43)t 

Indiana  111.  A  Iowa.. Oot         66,630          73,928  20,528  37,373 

Jan.  ItoOotSl 628.ii27  633,007  156,660  188,066 

JulyltoUotSl 226,364  230,373  3:<,449  77.278 

Iowa  Central. b Oot      163.941  198,916  99,012  89,024 

Jan.  1  to  Oot  31 1,461,937  1,356,0-27  498,851  48'».213 

July  1  toOot  31.  ...       998,104  623.327  177,905  249.062 

Iron  Railway  b Oot.          2.843  3.576  757  82 

Jan.  ItoOotSl 36,.597  40,455  4,641  4.344 

Julyltouet31 12,'273  15,158  1,624  510 

Jack.  Tam.  A  K.  •▼..Sept         23,314  19,607  det.2,237  def. 3.345 

Jan.  1  t<i  8»pt  80  ...       239.274  306,783  9.527  2'S,4-<6 

Apr.  1  to  Sept  30...      145,341  146,661  8,521  det  7,978 

Jamest'n  A  L.  Erle...Oot          8,141        ^  494        

KanawbaA  Mloh.b..O(:t        41,935  44.577  11,002  12,827 

Jhd.  ItoOetSl 379,975  36H,288  89,347  88,189 

July  1  to  Oct  31 149,954        195,846  34,863  39,-293 

Kan.  O.  Ft.  8.  A  M.a..Oot       444,069       456,449  154,808  151,388 

Jan.ltoOotHl 3.710,108  3,7  51933  l,l'-l,igi  1,165,1,S7 

July  1  toOoi.  31.  ...   1,573, ■<26    1,623,813  82-1.3H9  519.7.50 

K»O.C.  Hem.AB.a..Oot       129.405        l.<2,068  45,591  36,197 

Jan.  ItoOotSl 949,749       860,837  205,478  100,218 

JolyltoOotSl 411,495       382,173  121,548  94,051 


-Oroa»  ICarninffs. * . 

1896.  1895. 

$  9 

31,634  39.091 

394,141        267,789 


21,111 

179,171 

1.979,  too 

•<.17.?,793 

7,083,6.S6 

46,269 

357,8  40 

28  3.581 

1,473,0(9 

3,067,015 

8,957 


Roatit. 
Keoknk  A  Wnst'n.b.Sept. 
Jan.  I  to  Sept.  30  ... 

L.  Erie  All.  A  8o. a.. .Oot  7,340  8,0<9 

Jan.  1  to  Oct  31 49,783  65,595 

Lake  Erie  A  West. b.. Out      290.842       331,^61 
Jan.  1  toOot  31.  ...   3,814.601    2,901,227 

I<ezlnKton  A  Bast'n..Oot        13,717 

Jan.  It0(0t31 166,080 

LonUT.  A  NashT.4>..Oat   1.962.049 

Jan.  1  to  Ont  31.  ...16,«6rt.761  1 

JalT  1  to  uot  31.  ...  6,996,134 
Loul!>v.Heii'l..t -ttL,.  Oot        38,113 

Jau.  L  to  Oct  it.  ...  344.973 
Li9UlBV.  N.  4.  AC.a.Juae       283.181 

Jan.  1  to  June  .JO 1.541.''68 

July  L  to  June  30  ...  3,291,973 
tfaoon  A  RlriulD!;  ...Oot  7,184 

Ja'i.  1  tooot.  31 49,'»3l 

July  1  to  oei.  31.  ..  21,853 
UaniHtlaue Oot.  3,602 

Jau.  1  to  Oot.  31 108,415 

Memphis*  ouas'n... Oct      117,074 

Jan.  1  to  oot.  .n.  ...   1,041,903 

July  1  to  Oot  31 418,818 

Mexican  Central Oot      908,326 

Jan.  I  to  Ojt.  31 8,301,472 

Mex.  International.  .Oot 

Jan.  1  to  Oot  31 

Mexican  National. ...Oot. 

Jan.  1  to  ^ot.  31 

Maxloan  Vortbern.-Sept 

Jan.  1  toS-tpt  30 

Middle  Ga  A  All  ....Oct 
Ulan.  A  8t  U>ui8 Oot 

Jan.  1  to  Oo'.  31.  ... 

Julr  1  t<.  Oot  3. 

Mlnn.8tP.&S.8teVl..Oot 

Jaa.  1  to  Oot  31.  ... 
Mot)lln  A  BiimVUaiu.Oot 

Jau.  I  to  Uot.  31.  ... 
Mobile  A  Ohio  Oot. 

Jan.  I  to  Oot  .U 

July  I  to  Oot.  31.  ... 
Nash.Ch.  ^  6t  l..b..Nov. 

Jan.  1  to  .VoT.  3  • 

July  1  to  Sov.  30 

Nelson  A  Ft  Sbep'd.Oot. 
Nevaila  Central 8ept 

Jan.  1  to  8-pt  30  ... 

July  1  to  Sept.  30.... 

n.  T. Ont.  A  We»il.a..Oot 

Jan.  1  to  Oot.  31 

July  1  to    lOt  31 

NT.  Bus.  A  West.  b. Oot 

Jan.  1  to  Out.  3. 

July  1  to  Oot      1.-.. 

Norfolk  A  West'n.a.Sopt. 

Jan.  1  to  Sept.  3<'.... 

Northeastern  or  Ua.Sept 

J.tn.  1  to  Sept.  3  '.  .. 

North.  Central.b Oot 

Jan.  1  to  Oot  31 

North  >rn  Puclflo.  .    Oot 

8t<ptBmbor 

Ohio  River,  b  Oot 

Jau.  I  to  Oot  31 

Ohio  Rl7er  A  Ohas..Sept. 
Ohio  Vallej-— 

Jan.  1  to  Sept  30  ...       296,687 
Oregon  RR.  A  NaT. .Oot       665,949 
FennsTlvauta — 
LiueH  directly  operated- 
Kaxtor  Pitta. .VE.. Oot 
Jan  1  to  Oct  31... 
West  of  Pitts  &E.  Oot 
Jan.  1  to  Oot  31... 
All  lines  operated- 
East  uf  Pitts  .ME.. Oot        Deo.    877,300 
Jan.  1  to  Oot  dl...        Deo.1,959,400 

Westor  Pltt8.*E..Oot        Deo.    972,900 
Ian.  1  to  uot  31...        l>«o.2,12'2,800 

Peoria  Deo.  A  Ev... Sept  75.166  79,364 
Jan.  1  to  Sept  30....       636,481        667,548 

Petersburg Oot        45,972         46,5^6 

Jan.  ItoOotSl 4^6,391       452,9t8 

July  ItoOotSl 161,326       188,621 

PhUa.AErie b.Oot      527,561       482.845 

Jan.  1  to  Oot.  31 3,681,581    3,586,167 

PhUa.A  Reading Oot    2,060,106    2,274,261 

Jan.  1  to  oot  31 16,h85,701  17,730.961 

Deo.  1  to  Oet  31 18,718,956  19,28-2,888 

Goal  A  Iron  f!o Oot  2,767,852    3.350,636 

Jan.  1  to  Oot  31 18.936,684  19.993.319 

Deo.  1  to  Oot.  31 21,153,013  21,586,576 

Total  both  Cos Oot   4,8^7,938    5,624,947 

Jan.  1  to  Oot  31 33,422,333  37,729,240 

Deo.  1  to  Oot  31 39,871,999  40,36*, 461 

Phil.  Bead.  A.N.£ng  .Oct  64,366  73,168 
Jan.  1  toOct  31.  ...       573,030       636.469 

Pitts.  C.  C.  A  8t  L..  Nov.  1,047,431  1,437,250 
Jan.  I  to  Not.  30 13,134,406  14,115,406 

Pitts.  Lis.  A  West... Sept  1,073  3,770 

Jan.  1  to  3ept.  30  ...         32,037  31,713 

Pltt«burg  A  Western.. Oot      249,034       300,735 

Jau.  1  to  Oot  31 2,400,649    2,560,671 

July  ItoOotSl 991,9110    1,181,910 

Pitts.  Youngs.  A  A. .Not.  94,864  147,358 
Jan.  1  to  Not.  30  ...   1,311,830    1,626,101 

Rich.  Fred.  A  Pot... Oot.        54,426         61,959 

Jan.  1  to  Oot  31 593,162        613,553 

July  ItoOotSl 206,781        237,803 


— yet  Bamingt.~~~^ 
1896.  1 895. 

S  9 

12,448  18.903 

103,538  83,173 


2,034 
4,813 


1,708 
4,349 

126,166        188,'-49 
1,198,310    1,310,704 


3,143 

50,667 

746,092 

5,349,272 

2,2  48.20* 

10,098 

99,131 

106,806 

459,307 

1,111.584 

884 

59,241  detl  1,882 

23,840     def  7,624 

5,890  der.  12,692 


4,692 

55,296 

775,469 

5,3-<l,449 

2,4*9,866 

14,983 

77,468 

128,146 

44   ,319 

996,104 

1,921 

89 

det.2,791 

der.341 

6o,694 

4-«,135 

]0>,9)9 

107.041 

421,910 

3,194,136 

104.366 

)-34,884 

6211,496 


110,188  40,252 

141,-291  96,470 

963.467  194,632 

453,984  118,613 

930,100  279,713 

7,787,631  2,910,651 

253.168  81,114 

2,117.039  888,322 

424.338  c-237.891 

3,673,341  cl,969,499  cl,o73;773 

95.733  25,977  31.234 

518,653  309,333  877,321 

9,247  4,888  4,169 

215,797  113,813  12  1,339 

l,61s»,<).'7  639,856  6-0.227 

736.377  813,509  354,604 

476,443  227,507  235  923 

2,42, 175  1,283,332  829,740 

31,749  21,418  8,708 

230,.I67  46,738  5,471 

381,003  174,563  193,647 

2.717,493  959,485  8^8.939 

1,119,010  453,093  416,743 

491,701  151,680  144.383 

4.413,.572  1,670,261  1,7'<9,336 

2,177.439  343.854  90  .716 

3,854  4,051  1,437 

3.293  2,513  629 

20,ti80  5,180  818 

7,256  3,633  752 

360,8 1 0  118,724  117.658 

3,07-i.«97  937.097  864.188 

1,399,741  513,364  461,775 

220.771  107,967  98.652 

1,)*62,S11  808,346  70J,674 

78^,719  869,010  337,019 

824,644  86,249  137,389 

6,837,137  1,609,314  1,500,875 

4,002  3,351  433 

36,073  14,619  4,905 

665,459  236,141  217,075 

5,362,005  1,348,563  1,682.397 


228,195 

2,411,763 

400.236 

4,231,212 

51,306 

533,144 

11,935 

227,193 

1,65*.80* 

762,334 

413,i)50 

3.0*3.108 

46.264 

265,118 

405.269 

2.939,927 

1.263.361 

403.768 

4.971.014 

2,182.1-20 

7.718 

5,1«2 

26,238 

11,242 

374,974 

3,2  •2,308 

1,910,200 

2  3.075 

1,857,093 

825.152 

864.846 

8,291,891 

6,316 

43,737 

655,-250 

5,214,385 

2,193,«35    1,433.643    

1,833,177    787,930    

89.014   101,877    36,324    41,394 

818,728   715,170   278,770   25  V  29 

19,175    14,715     3,774     2,607 


263,737    48,345    71,976 
524,119   r402,459   ril9,70S 


5,596,878    6.283,278    2,057,600    2,261.000 

51,657,948  93,109,943  14,769,213  15.94. 113 

Deo.     866,300  Deo.    53\500 

Deo.  1,808,100  Dea.l,343.4U0 


Deo.  347  300 
Deo.l,ti27.500 
Deo.  582,000 
Deo.  1.445, 100 


21,335 

175,295 

22,534 

197,008 

68,036 

204,004 

1,092,362 

1,122,707 

7,456,633 

8,272,376 

261,817 

75,526 

def.6,894 

1,331,324 

7,332,164 

8,265,482 

20,829 

171,714 

258,319 

8,419,765 

1,199 

def.  523 

98,634 

808,513 

354,320 

30,873 

4  40,257 

19,972 

170,238 

63,703 


25,391 
207,711 

19,497 

170,328 

8>,119 

172,007  . 

1,025,363 

1,213,484 

8.'  01,112 

8,61.3,973 

40,521 

dr.  466,515 

d(.6'>3,942 

1,251,005 

7.ri34,597 

7,932,031 

12,063 

166,131 

476.245 

3,896,389 

404 

287 

93,433 

79 1,509 

384,135 

64,071 

700,653 

2  <,493 

206,964 

87,813 
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1896. 

* 

■lak.  *  Petenbars  .  Oct.        27.752 

Jan.  1  to  Oot.  31 24'4,057 

Jair  1  to  Oct.  31 109,667 

39,141 

378.169 

158.619 

239.647 

1,983,151 


' *!r?S,*"™*^'- — ' **'  iornJnp*.  — 


BleOr'nda  8oatb..b..Oot. 

Jan.  I  to  'lot.  31 

Jolr  1  to  Oct.  31  .... 
BleOraode  WMt.k..Oot. 

Jan.  1  toOet.  31...^ 

JolT  1  toOcLSl 874,817 

Bac.  Toj.  A  Boron... 8«pt.        11,137 

Jan.  1  to  Mpt.  30....         82,149 

■t.LaslaA'iaa  rr  ...Oou      574.043 

Jaa.  1  toOet.31 5,076.009 

Jnljl  toOot.31 2,157,356 

8t.PaalADulatta...Bept.      169,641 
■m  Aat.  A  Aran.  P.  Oot.      355.535 

Jan.  1  to  Oot.  31 1,666,013 

•aai^.  AN.  Pa«....  Oot.        73.184 

Jan.  1  to  Oot.  SI 634,986 

Jolr  1  to  Oot.  31 292,760 

■at.  na.  A  Woat.k.Sept.  274.311 
Jan.  1  to  Sept.  3J....  3,.V>2.137 
Jal7  1  to  6ept.  30....  736,667 
llMbOitrd  AU^Un«...Bopt.  3'*4.87e 
July  1  to  Sapt.  30  ...  873,204 
MlTarep.OoaiaAO.Sept.  10,333 
JaB.1  tatMpt.30....      144.647 

■Orartoa Oot.         5.188 

•o«a  BaToo  A  Baat  Oct.  2.695 

Jan.  1  to  Oot.  81 23.365 

■oathern  Paelflo— 

•al.  a.  A  8.  Ant.  k.Sept.      433,776       423.490 

JaA.lta8ept.30  ...  3,602,951    3,34J.<!07 

)WMt.k.8«pt.         70.253  82.173 

Jan.  1  to  8«pb  30. .      637,744       762.383 

l|-gu-(LA.Arax.k6ept.      468.030       416,781 

Jan.  I  te8«pt.80..  3,452.163    8,9id.l7d 

K.T.Tn.*  lf..b.8opt.        18,423         22,950 

Jan.  Ito8opt.30..      182,477       170,786 

TWaaAir.  0..k..8«pC      111.794       137.211 

Jan.  1  to  dapt.  30..      969. •<02    1,190,570 

Anantla  Prop.k...8opl.  1,582.807    1,504,342 

Jan.  1  to  Mpt.  30....  11.451,290  12.294.703 

PaetaaSratna  k  .Bopt.  3,848,437    2.977,391 

Jan.  1  to  (topk  SO.. ..23,307,154  33.691.042 

TMAlafall.k: Oot.  5,179,912    5,348,313 


1895. 

• 

29.285 
284.204 
119,160 
49.535 
352,297 
160,824 
235,511 
^,97^,999 
931,601 
11,353 
85.341 
633,557 
4,946,6 13 
2,184,090 
170,707 
229.896 
1,636,074 
82,683 
635.824 
331,872 
260,124 
2,433,489 
779,717 
256,736 
720,764 
15,777 
139.534 
10,493 
1,908 
17,102 


1896. 

• 

8,689 
80,678 
32,785 
20,107 
152,7>i6 
70,899 

91.150 

680,899 

297.547 

4.536 

9.933 

265,638 

3,0<9.430 

976,545 

61,334 

116.404 

520.102 

30.085 

195.051 

122,630 

77,918 

604,049 

141,754 

113,333 

247,699 

2.594 

76,678 

1.511 

de(.25 


1895. 

S 

9.136 

77,288 

40,191 

28,860 

178.537 

95.917 

120,767 

740.101 

392.U83 

3.585 

17.016 

290.136 

1,93  7,923 

913.987 

29,162 

106,778 

444,514 

34.396 

330.397 

138,049 

6'J,108 

721. 74S 

187,716 

55.660 

134.1H1 

8.071 

47,076 

8,06  i 

75 


175.880 

1,204,562 

23,736 

226,913 

147,362 

733,388 

24.788 

70.617 

29,869 

2i<l,557 

618,078 

3.094.133 

], 191,019 

7,938,358 

2,321.970 


163,766 

871.406 

36.980 

33>,72i 

62,7»7 

780,123 

10,780 

50,743 

55,115 

468,8i<J 

321,322 

3.411,38. 

1,134,990 

7,741,919 

2,380,17^ 


Jan.  1  to  Oeu  31 89,888,604  41^33,061  18,354.424  13,533.478 


Ss.  Pae.  or  CaL.k.  Bapt. 

Jan.  1  toOapt.  30.... 
■e  Paa.o(  ArU'a.k.8apt. 

Jaa.  1  to  Bapt.  SO.... 
■•^Paa.orM  lf.k..Bapl. 

Jaa.  1  to  Bapt.  30.... 
■•nkan  RaU'r.k  Bapt. 

Jan.  1  !•  Bapt.  SO. 


841,029 
7,340,683 

155.116 

1,631.273 

84J>80 

828.H95 

221.267 
1,604,164 


931,277 
7,649,873 


346,632 

3,623.289 

168,612  daM5,339 


1,606,528 

80,073 

773,983 

1»8,S31 

1,413.442 

1.991.424 


,       BaUwar.a  .Oat.  1.806.705 

Jan.  1  to  Oot.  81 1V211,S«<4  15.004.614 

ialrlMOet.31 6,4U,616    8,6>4.246 

^      Pall*  A  Mo    Oat.         44,089 

JaB.lMOdt.8l 3S6.995 

Joly  1  to  Oot.  81 169,193 


147,437 

810.479 

291.996 

1,933 

37.182 

25,723 

94.089 
7B6.8a« 

88^76 
7S4.S63 
IBS.MB 


1 1.  Bap.  TT.k..ADC. 

Jaa  1  to  Anc.  31.... 

lalj  I  to  Anf.  31.... 

rOLAC.  lf..k..O«L 

Jaa.  1  to  Oat.  81 

Jolr  1  toOal.  81 

•■■alt  Braaeh.a.  .  0«4. 

Jaa-l  to  Oat.  SI..... 

I«kaaa  VaLCOal  a-.Oat. 

Jaa.  1  toOal.81 

IMal  botk  Oo'a.a..  .OaL 

Jaa.  I  to  Oat.  31 1,518,8»9 

TazaaOaatral    Ang.        18,100 

^  Jaa.  1  to  AOK.  81....       145,406 
«ta.  Bab.  V.Alf.W...Oat.  8.954 

IMAdoAOklaOeauk.Oot.      I4«.«83 

Jan.  1  to  Oat.  Si 1.473,893 

JU7ltoOal.81 699,680 

ToL  Peoria  A  Waat.kBapt.        84.812 
Jan.  1  toSapl.  SO....      7|0,a35 
Jolr  1  to  Bapt.  SO.... 
Calen  Paclllo- 
Onlea  Pae.  Kj-.-k.^Oet. 


29,159 

235,125 

111,678 

153.020 

810,M3 

804,717 

2,513 

39,213 

37.148 

111,150 


3^,565  def.88,214 
91.346  9,800 

605,i82 

302,396  20,426 

1,673,8(7  del. 70,165 


403,302 

2,897,369 

43,10U 

434.378 

2 1,358 

223.Z63 

62.274 

251.363 

806,612 

4,P95,1'>8 

3,177,843 

30,390 

126,515 

70.335 

84,0t0 

337,354 

149,636 

339 

17,404 

15,520 

4.563 

74,844 

4,760 

18,049  def.35,423 

9,323 


331.645 

37.902 

301,420 

106,4M 

582,001 

740,141 

4,31 1354 

2,093,583 

39,720 

303,618 

93,680 

80,933 

848,058 

161,951 

343 

12,942 

14.787 

10,623 


331JM4 


18,909 

153.056 

8,450 

188,822 

1,303.844 

783,188 

89,593 

717.246 

357,238 


231 

10,054 

1,663 

84,015 

401.136 

142,443 

26.031 

181.851 

58,395 


30.416 
4,081 

32,6U4 
der.302 

63,x99 
431.371 
246,877 

25,553 
149.068 

66,842 


1,604,083    1,646,(06 


Jaa.  Ito'Oot.  SI.. .11,8411,361  11,831,046 
OIM.S.L.  A  n.5.k..Oet. 
.      Jan.  1  loOoU  81  .. 


aUo*. A  Ud.  In). k.  .Oot 
Jan.  1  taOot.81... 

Kaa.a  A  Oa.k....Oat. 
Jan.  1  toOaLSl... 

Owt  Braaob..k...Oet 
Jan.  1  to  Oct  81... 

Atab.CAPM.|  ^o^t 


570,010 
4^78,805 
90,631 

870,934 
18,718 
93,381 
43,932 

351,289 


613.8U1 

4.422,372 

72.613 

809,008 

7,838 

87,486 

39,474 

255.001 


8A7.079 

4,439.818 

278,377 

1,972,971 

12.941 

120,064 

8,394 


802.822 
4,568,994 
3(9.263 
1,916,760 
26.1S2 
90.550 
deM,258 
i;890  def.28.892 
21.695  19,524 

158,382  67,036 


86,206 
270.322 


AVJav.C.AW   . 
Jan.  1  MOet.  81 

IToLki.k*  ....Oet.  2  623,203 

"Jaa.  1  to  Oet.  St.. .18388.811  18,342,146 
Da.P.D.AOoltk    ..Oct.      846.310    „332.812 
JaA.1  WOol-Sl.  ...•3.817,118    2,511,773 

k      Oct.   1,094.109    M1S,733 

Jan.'  I  ioOnt.  31.  ...10,>itr2,688  10,512,194 


36,054  3,210     def.7,74S 

221,477  del.24,509  def.47,893 

2,572,324    1,163,060    1,252,656 

6.8.55.993 

l.)2.180 

540.231 

375,833 

2,817,975 


jSy  1  toOat.Sl'..'.ll  4/2«a.8*3    4,810.133    1,380,408 

WaaoAllortbWa    ..Oat  _a;.70«                                       " 

Jan.  i  to  0«l.  31.  ...  310,917 

W.  Ja»»«iT  A  t-M«b>    Oot  159,990 

Mar  1  l«   '01.31.  ...  1,637,541 

W.TIntiaiaA  PltUbBapt  35.:<(S 

Jaa.1  toSapt  M....  391,662 

WaM  Va,  Cent  A  P..«0T.  8J.630 

Jolr  1  to  Nor.  30.....  494,071 


49.018 
219,412 

28,756 
99,i04 

134,2  <3 
1,610.4.^3 

12,656 
519,296 

38. •132 
281,376 

21.070 
150.706 

104,743 
820,834 

30,224 
165,007 

6,727.328 

124.177 

543.537 

443.685 

2.930.6^7 

1.569.304 

37.270 

116.478 

23.727 

560,749 

25.305 

161.045 

34,587 

18t»,757 


Rood*. 

Vest'nof  Alabama... Oat. 

Jan.  1  to  Oct.  31 

July  1  to  Oet  31 

Wests.  Y.APenn.b.. Oot 

Jan.  1  to  Ooc.  31 

July  1  to  Oot  31 

WleooDgin  Central. b. Oet 

Jan  1  to  Oot.  31 

July  1  to  Oct  31.  ... 

WrightsT.  A  Tenn  .Nov. 
Jan.  1  to  .V  IV.  30  ... 
July  1  to  Ki>v.  30  ... 

YorkSoutliern ,  Oet 


Oroit  Sarntnga. . .-    Xet  Eaminga. — 

1896.  1895. 


67.813 

469.6  6 

212.430 

313,453 

2.559.030 

1,193,575 

394.738 

3,6i0.326 

l,59>>.3i5 

8,239 

81,731 

39.932 

7,938 


65,439 

431,016 

197,515 

323,351 

2,747,389 

1,254,926 

414,423 

3.727,197 

1,733,339 

7,530 

77,32  1 

39,')60 

7,171 


1896. 

$ 

35.032 

163.373 

83,771 

129,823 

910,394 

431,110 

1(9,27  i 

1,217,  >69 

602,6  J  3 

4,450 

37.379 

19,863 

4,106 


1893, 

8 

34,907 

143.559 

73,697 

82.406 

718,521 

361.86a 

178,317 

1,442.109 

631,199 

3,195 

19,751 

13,920 

2,2  J7 


a  Net  eamini^B  here  iflven  are  after  dednotln^  taxes. 

b  Net  earnings  here  given  arn  b«fore  de'laotia;  taxes. 

c  Dedactlni?  otber  expenditures  tor  repairs,  replaoemeuts  and  general 
exoensee,  net  Income  applicable  to  Interest  on  bonda  In  Ootobeirwaa 
$124,996,  against  $126,1  <5  last  year,  and  from  January  1  to  October 
31  «i,097,997,  against  «878.6!t8.  This  Is  the  result  in  Mexican  dollars 
treated  (aooordlog  to  the  company's  method  of  keeping  its  accounts) 
as  eqoiyalent  to  80  oeats  In  Uoitad  States  money— that  is.  all  deprecl- 
atioo  bevond  20  per  cent  has  already  rteen  allowed  tor. 

d  Prior  to  July  1, 1393.  taxes  were  Included  in  expenses  for  1896 
only,  but  i<lni!e  then  they  h  tve  been  Included  tor  both  1898  and  1893 

e  Ketultsuf  coal  ml  ilng  opiratluuf  only. 

g  After  adding  other  income  nst  In  October,  1898.  was  $64,621 
against  t3l, 1 42.  and  fr>m  Jaumry  1  to  October  31  *433.9 j8.  agalosf 
$293,986,  and  from  July  I  to  October  31  «2 19.993,  against  «l  72  941  ' 

h  Expenses  tbla  year  inc  ude  large  expenditures  for  rails  and  gen- 
eral Improvements  and  betterm<*nts. 

f  Onder  the  recelversblp  all  expenditures  In  1895,  including  those 
for  betiermente  and  improvements,  were  put  under  operating  ex- 
penseii. 

•  laoludes  "hloago  Burlington  A  Northern  tor  both  years . 

t  iQOladesoaly  oae-half  of  lines  iu  which  Union  Paclllo  has  a  part 
Interest  PIgurM  are  given  exclusive  of  result.^)  on  Oregon  Railway  A 
NsrlgatloD,  Uninn  P  icIHc  Denver  A  Gulf.  Port  Worth  A  Denver  City, 
LeavoDwortb  Topeka  &  Southwestern  and  .Moatani  Uul  m. 

t  Inoludee  besides  Atlautio  System  the  Hou<toa  A  TexwOentral, 
Austin  A  Northwestern,  Oentral  Texas  A  N  rthwastern  and  Pt.  W  irth 
A  New  Orleans. 

i  Figures  for  1393  do  not  Include  res  ilts  on  Vlb  iny  Fla.  A  Northern 
while  tbixe  for  139.^  Include  them  to  August  31  only. 

I  Inolading  income  from  terries.  Ao. 

MiscellsBeoos  Companies. 

,—— OroM  Earnings, > . Ifet  Barningi  — . 


Id.  BL  CD.  Oo..  Bkly n  3ept 

Jan.  1  to  Sept  30 

BdlionEl.n.Co..N.Y  Nor. 

Jan.  1  to  Nor.  30 

Edison  ELIl.Co.StL  9ept 

Jan.  1  to8ept  30.... 
>rand  BaD.Oui '..Oo.Nov. 

Jan.  1  to  Nor.  30 

Laolede  Oas-L.  Oo...  Nor. 

Jan.  1  to  Nor.  30.  ... 
Oregon  [mp.  Oo.a...8ept 

Jan.  1  to  Sept  30 

Deo.  1  to  Sept  80.... 
Paolflo  Hail Oet 

Jan.  1  to  Oot.  31 

ilis  1  to  Oot  31 

Taan.  Coal  L  A  EiR...Oot 

Jan.  1  to  Oot  31 

Western  Oas  Co. — 

Mil  waukee  Oas-UCo .  Nor. 

Jan.  1  CO  Nor.  30 


1896 

63.551 

836,633 

22^530 

2,001,162 


210,360 
2,413,130 
2,633.507 

337,108 
3,255.573 
1,918.687 


1895. 
S 

57,453 

410,602 

192,038 

1,786,738 


270,517 
3,409,946 
2,687,112 

369,066 
3.617,650 
2,177,540 


1896. 
$ 

26,7.i5 
255.033 
123.883 
961,092 

18,335 
224,675 

12.449 
106,051 

77,549 
667,W0 

43,034 
211,025 
238,517 

64,728 
448,872 
293,410 

50.  ='53 
622,612 

49,538 
335,816 


1895. 
9 

26.785 
170,288 

93,952 
825.357 

27,720 
235.139 

13,280 

96,660 

91.450 
762.765 

37.139 
283.572 
303.465 

91.079 
663.308 
423.917 
122,334 
820,387 

49,4%3 
867,621 


Interest  Cliargres  nnd  Sarplas,— The  folio winx  roada,  in 
addition  to  their  gross  and  aet  earnings  giren  in  the  (oregoine, 
also  report  charges  (or  interest,  Sec,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

—tnUr't,  rental;  Se.-^  —Bat.  of  get  *omt.-, 

1896.            1895.  1896.           1895. 

$888 

13.679  16,336    12,771 

132,839  14.535    16,023 

11,017  22.133    14,861 

45,022  69,312    43,540. 

872,955  1,003, 492       800,757 

8,729,315  1,749,210    1,323,339 

115,909  •41,690        *29,6H 

32,260  6,309          16,784 


1896. 
Soaa*.  $ 

Bangor  A  Aroostook  .Oot        21,710 
Jan.  1  to  Oot  31 218,055 


BuaaloA8usquflh'a..Oot 

July  I  to  Oot.  31.  ... 

Ohio.  Burl. A  QulnoT..Oat 

Jan.  1  to  Dot  31 

Chicago. V  ''.it  111... July 

Ohls.  A  W.  Mlob Oot 

Jan.  1  to  Oot  31  .... 
Cboataw  Okla.  A  O..Oat 
01ar.Oln.0b.A  BtL..Oot 


12,663 

50.311 

880,000 

8,300,000 

115,994 

34,304 
340,491 

19,000 
230,351 


231,569 
940,339 


July  1  to  Oct  31 931,062 

PeonaA  EasMm...Oot  36,801 

July  1  to  Oot  31...  .  117,207 

Oanrer  A  Rio  Qr'de..Oot  200,037 

JolyltoOctSl 781,986 

Det  Lans.  A  Nor Oot  13.978 

Jan.ltoOot31 201,013 

PUntAPereMar Oot  51,969 

Jan.  1  to  Oot  31 513,332 

CaoawhaAMIch Oct  10.195 

July  I  to  Ojt  31 41.037 

Kan.  O.  Pt.  8.  AM.... Oot  113.397 

July  1  to  Oct  31 463.258 

Kan.  C.  Mem.  A  Blr..Oot  16..507 

July  1  to  Oot  31 66.023 

LBrleAWest'n Oct  99.023 

Jan.  1  to  i)at  31...  .  830,635 

Nasbr.  Chat.  AStL.Nor.  121,930 

July  1  to  .Nor.  30 621,901 

Pitts.  C.  C.  A  St  l,..Nov..  316,155 

Jan.  1  to  Nor.  30....  2,991,379 

Rio  Grande  8oath....O.;t  11.107          14,313 

JillyltoOot3l 53.427          57.4S5 

SanPran.ANo.Pao.Oct  19.101         19.212 

Jan.ltoOit31 133.359       184,116 

July  1  to  Oct  31 76,117         76,350 


•41,690 
6,309 
337,734  def.65,306  def.67,904 

22,997         

25,799        123,797 

151,906       882,953 

36,801  det.14,703  12,538 

147,207  def.23,187  36,836 

199,927        118,133        163,383 

785,363       290,202       446,424 

30,072    def  2,275        det.376 

277,653  det.70,177  det.62,938 

51,453  10,677  20,391 

39.563 

*1,707 

def.6.16l 

40,911- 

63,141 

29  011 

55.5 10 

67,113 

617,875 

23,709 

218.950 


511.410 

10,129 

40,913 

113,094 

455,282 

13,367 

55,171 

60,140 

581,647 

125,227 

626,126 


257,615  dif. 87.838 
2,346,734  423.336 
6,000 
14.172 
10,931 
11,692 
46,213 


30,410 
•2.898 
'det.  1.650 
41.294 
64.468 
22.330 
det.  1,420 
11)7.905 
729,117 
59,166 
230,390 
218.330 
1,049,655 
14,512 
33,432 
15,181 
46.131  . 
61,199, 
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THE    (IHRONICLR 


[Vou  UtllJ. 


-Oron  Bnrningt. .  - 


-y«/  Xanilng: 


1896. 
« 

1895. 

1896. 
$ 

1895. 

9 

47.884 
478.840 

48,735 
499,315 

2.674 
143,772 

73.599 
322,072 

39,129 
147.-150 

3>.49l 
159.039 

■(lBf.5,171 
•de(.3.871 

•23.535 
•88.506 

21.972 
65,917 

20.394 
61,152 

4.059 
def.7,523 

5.189 
5,690 

SoaU: 
Taon.  Goal  1.  A  RR...Oot 

Jan.  1  Cu  Out.  31.  ... 
Toledo  *  O.  Ont Oct. 

Juir  I  to  Oct.  31.     .. 
Toledo  Peo.  <h  Went-.Sept 

Jul;  1  to  Sept.  30.... 

*  After  ftUoirlnx  for  otber  taooma  raoelred. 

STBEer  Bl[LVf4t8  AVO  TBACTIOS  C0VPAMIB8 

The  followinfl;  table  shows  the  gross  earaiai^  for  the  latoni 
period  of  all  strket  railways  (rom  which  we  are  able  to  obiai  o 
weekly  or  monthly  returas.  The  arrangement  of  the  tabl«  li- 
the same  as  that  for  the  steam  roads— that  is,  the  first  twc 
oolumns  of  tiiijures  xive  the  i;ro38  earninf^s  for  the  late^i 
week  or  month,  and  the  last  two  oolumns  the  earnins;3  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    RAtliWAYS    A.(fD    T84.0riOW    OOWPWIR'I. 


OBOsa 
Babhihob 


AKroD  Bedf  d  &  Clev. 
Akron  aURj.A  111.  Co 
AU«nt'n  A  Leh.Tr't'B 
AniKterdam  8t.  Ry 
Andera'i  8t.  Ry.(Ind) 
Atlanta  Railway.    . 
Aurora  St.  Ry.  (Ills.). 
Baltimore  Traction.. 
Bath  at.  Ry  (N.  Y.l. 
Bay  Cities  Coniol... 
Blnjibanitoii  St,  Ry.. 
Bridgeport  Traction 
Brockton  Con  St.  Ry 
Brookljn  Elevoted 
BrTtlyn  Bap.Tr.  C<>.- 

Brooklyu  Heluhts.. 

Br'klynyu'nx&Sut 
Total  for  By  stem 

Boflalo  Ry 

Chester  Traction..  . 
CUlo.  &  So.  Side  R.T 
Cln.  Newport  &  Cov. 
City  Elec.  (Rome.Ga 
Cleveland  City  Ky 


Laiegl  Oron  Samingt 


Jan.lto  La'ett  Dolt 


Week  or  Mo     1896. 


« 

6,198 

16,180 

21,v!:<4 

3.920 

4.6»i5 

6,171 

4.787 

n5.M04 

1.421 

6,50 

10,233 

2),t441 

29,899 

127,91u 


November. 
November. 
May.  ... 
No  \  ember. 
October.  .. 
November. 
October. . . 
November. 
November. 
November. 
November. 
November. 
November, 
.fuly. ...... 


November. 
November. 
November. 
Septemb'r. 
November. 
November. 

August 

November. 
.jAU(?ust 


Cleveland  Electric...  Nmeraber. 

Cleve.  Pains v.<tE iNovember. 

Columbus  St.  Rv  (U.ljlth  wkNov 


Ooney  Island  <s  B'lyn 
Consol.  Traction  N.J 
Dai<  v.  c;  as  El.  Ligbt  J: 

Street  Ry 

Dayton  Traction 

Denver  Con.  rramw. 

Detroit  Ry 

DuluthSt.  Ry.     ... 
Enterp.  RR.  (Ohas'n.. 
Erie  Elec.  ^^otorCo.. 
Fort  Wayne '  onsol. 
Galveston  City  Ry.. 
Berklmer  viobawk  Xi 

Ion  A  F'krortEl.Ey 
BlnK'm  (Mass.)  s.Ry. 

Hoosick  Ry 

Houston  City  St.  Ry.. 
interstate  Coni.ol    ol 

Nortb  Attleboro... 

Kinsston  Ult;  Ry 

LeblKb  Traction 

London  St  Ry.  (Can.) . 
toulsvllle  Railway... 
Lowell  Law.  J^Bav. 

Lynn  &  Boston 

Metrop.iKaiisasCltyi 
Montgomery  St.  By 
Montreal  Street  Ry. 
Nassau  blec.  (B'klyn) 
Newburgh  Eleoirlc 
Vew  Engiaud  st.- 

winohester  Ave 

Plym'tta  A.  KlnKSton 

Total 

SewHavenACJentrev 
New  London  8t  Ry.. 
New  Orleans  Traction 
N.  Y.  &  (Queens  Cy... 
Oirdensburg  St.  Ry. 
Psterson  R\  . .  . 
PUlsb.Ft.eub.  El.Ry. 
Fo'keepsle  i  Wapi>.  F. 
Rapid  By.  (lietrolt).. 

Boauoke  Street. 

Riicbester  Ry 

BobuylklU  Traction. . 
gobuylklU  Val.  Trao. 
Bonuiton  A  Pltlsion.. 
Soranton  Traction... 
Second  Ave.  (PIttsb.) 
Slooz  City  Tract  Ion 
Syracuse  E'st^sldeRy 
Syracuse  Ra)).  Tr.  Ry. 
Terre  Haute  El'c.  Ry 
Third  Ave.  IN.  y.) 

Toronto  Ry 

Twin  Cltj-  Rap.  Tran 
Union  (N.  Bedford).. 
United  Tract.  (Prov.. 
Unit.  TriM.  (ECeadlngi 
Wakeneld  dt  stone. . . 
Waterbury  Traction. 
Wheeling  Railway. 
WUkesb.Ji  Wy.  Vallej 
Wllmltigtou  St.  Ry... 

Woroesioi  coi.sol 

Woroe«tPr8»b.Bt.  Rv. 


November. 
Septemb'r. 

August 

August 

November 
October. . . 
October. .. 

July 

November. 

uly  

November. 

October.  .. 

July 

October. .. 
October. . . 

November. 
October. .. 
November. 
November. 

August 

November. 
2d  wk  Dec. 
1st  wkDeo. 
November. 
November. 
November. 
November, 

November. 
November. 
November. 
October. .. 
October.  .. 
October. . . 
November. 
Novemb.  r, 
November, 
November, 
October. .. 
Septemb'r. 

August 

Septemb'r. 
November. 
November, 
Novemiier. 
November. 
November. 
November. 
November 
November. 
October. .. 
Septemb'r. 
October. .. 
October. .. 
November. 
October.  .. 
November, 
November 
November, 
October. . . 
October. . . 
Septemb'r, 
October. .. 
Septemb'r. 


360.047 
59.311 

41U,3SS 

'lV.63J 

57,437 

62,97(S 

1.607 

113,3  s44 

126  058 

5.382 

11,92H 

21,863 


tS95 

ii~ 

5.466 

15,67. 

19,119 

3,828 

3,3o9 

8.768 

5,500 

91,748 

1.493 

6,7.-!  >< 

9.51!< 

24,427 

20,3-9 

159,745 

334,924 

51,483 

388,407 

14',9b'l 
63,mb5 
62,73B 


100.062 
130,137 

'ii',70!5 

22.316 

245,538 


5,914 
53,059 
34,K95 
20,777 

4,331 
10,441 
19,282 
le,b32 

3,290 

9,800 

60< 

18,714 

9,736 

4.592 

9,3t<9 

6,658 

103,061 

28,482 

23,311 

31.314 

4.802 

100,787 

119.943 

5,121 

14,677 
2.190 

16,867 

4,582 

3.255 

104.1U5 

28,  OOl 
1,342 

23,619 
1,321 
6,352 
8,420 
3,892 

"8',251 

4,532 

5,477 

30,201 

3tt,804 

6,18a 

2.741 

31,032 

12,450 

'78',194 
159,341 

15,512 
186,933 

12,142 
3.592; 

22.213 

13,77t<i 

44,081 
3,4.^8 

40,109; 

l4,2Uli 


54.558 
22.402 
22,1,08 
4,857 
11,242 
13,012 
15,848 

3,302 


17,346 

8,904 
4,136 


10;,647 
29,207 
20,265 
29,672 

4.154 
93.454 
26.602 

5,793 

15,291 
2,029 

17,320i 

4.769 

3,071 

119,877 


1896. 

~  9 
90.175 

191,118 
80,744 
45,195 


1,148,71 

19,o22 

83,47,1 

132,<15 

2M6,606 

293.9  2  K 

1,040,52c 

4,030.943 

«59,7(l7 

4,690  650 

1,031,23 

191,   54 

639,230 

438,377 

18,^25 

762,634 

1,499,26(> 

578",8'o 

319.634 

2,092,76o 

64,655 


6-i6.6l4 
356,462 
196,335 


139,186 

95,514 

196,250 

35,571 

"7.233 


114,020 

111. 228 
86,511 

379,834 


24,854 
"7','i89 

"ifiia 

'"8,223 

4,0.-  8 

26,68"5 
36,14: 

6,82f 
2,H03 

33,:)2V 

11,997 

78,963 
167  4UX 

15,10- 
138,72t- 

13,146 
3,835 

21.88t> 

12,99b 

40.463 
3.092 

39,046 


1,661,42 

52,5  '6 

1,172.831 


229,023 
31.427 

260,450 

47,364 

47,305 

1,108.668 

Irt.isO 

293.722 

14,442 

74,057 

27,59(i 

652.373 

90,119 

58,648 


1895. 


168.733 
72.2  i3 
42,833 


l,08u,-J09 

19.214 

81,669 

116.21'1 

278,841 

252,355 

1,282.454 

3,5  6  622 
560.674 

4,"97,29i 
985.799 
19>,352 
659,491 
405,371 


688,1«8 
1,367,757 

574.587 

So8,06^ 

1,869,635 


658.845 

197,198 

I37,.5di 

66,790 

200,487 


392,610 

1,620,505 

46,2^1 

1,049,611 


216,540 
■28,377 

244,917 

10,252 

4,5,6  3 

1,106,286 


273,123 


23,979 

647.065 

84,205 

44,546 


320,75^  270.117 

464,249  319.255 

71,739  71,733 

34,619 


137,764 
2,000,858  1 

828,797 
1,707,07511 

192,27, 1 
1,419,280  1 

176,386 
53,175 

223,593 

140,233 

420,603 


120,771 
,998,723 
824,<5l 
,6J2,6>t6 
1611.952 
361.403 
172,002 
51,759 
222,508 
124,449 
867,704 


returns.  As  in  the  c-'W?  of  the  stean  road-*,  the  returns  of  the 
dififerent  roads  are  publisbed  by  us  each  week  as  so  in  ai  re- 
(jeived,  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bri-jg  all  the  roads  reporting  together, 
as  is  done  to-day. 


Mreet  Hallway  Net  KafQlmcs.— In  the  following  we  show 

Boih  the  gioss  and  the  netearuings  to  latest  dates  of  all  Street 

silways  from  which  we  have  been  able  to  procure  monthly 


— Oross  Sarmnat. .  ,- 

Vet  Baminat. > 

1896. 

1895. 

1896. 

1895. 

Itoatis. 

$ 

S 

9 

9 

Akron  Bed.  A  0l6v...Nov. 

6.199 

5,466 

1,142 

Jan.  1  to  Nov.  30.  ... 

90,1-5 



Akron5tRy..t[|l.Co.Sepr. 

17,416 

16,235 

6.433 

2.811 

Jan.  1  to  Sept.  30.... 

157.549 

13ti.921 

64.101 

57,294 

Amsterdam  St.  Ry..  Nov. 

3,926 

3.929 

652 

390 

Jan.  1  to  Nov.  30 

45,  lO.-) 

42,933 

9,536 

6.188 

Anderson  Eleo.(Ind.)Oat. 

4,665 

3,309 

2,434 

1,200 

Atlanta  Rallw.iy  ....Nov. 

6,171 

8.768 

c751 

c3,186 

July  I  to  -Nov.  .40 

37,901 

9,228 

Aurora  St  Ry.  (III.).. Oct. 

4.787 

5.500 

76 

74 

Apr.  1  to  Oot.31.  ... 

4  1,')ll 

40.129 

5,917 

4,369 

Bath  Street  Rv  Nov. 

1.421 

1.193 

603 

441 

Jan.  1  to  .Vov.  30 

19,022 

19.214 

6,449 

6,236 

Bay  Cities  Consol..  .Nov. 

3,560 

6.783 

1,219 

1,998 

Jan.  1  to  .Vov.  3d 

83, 175 

81.669 

29,693 

28,014 

Blngliamr,on  St.  Ry..  Vov. 

10.233 

9.513 

3, '65 

3,597 

Jan.  1  to  Nov.  30.  ... 

132.315 

116.219 

57.441 

49,525 

July  1  to  Nov.  30 

66,712 

69.790 

33,069 

29.462 

Bridgeport  rraot'n..Nov. 

21.811 

21.427 

10,559 

10.095 

Jan.  1  to  .Nov.  30 

296,'iU6 

278.841 

136,293 

135,178 

Brocktoa  Con.8t.Ry.  Nov. 

23,899 

20.379 

10,9  )3 

4,065 

Jan.  1  to  Nov.  iO.  ... 

213,929 

252.35  > 

124,718 

93.991 

Brooklyn  Elevated  a  July 

127.910 

15».745 

15,43S 

67,798 

Jan.  1  to  July  31  ... 

1.040,526 

1,29-2,454 

111,185 

59.4.670 

Obaster  (Pa.)  Tract. ..Nov. 

11,632 

14,901 

7,572 

7,892 

Jau.  1  to  Nov.  30 

191,354 

190.332 

99,037 

98,391 

Chic  &So. Side  R.T.Nov. 

57,437 

61.885 

19,306 

21.560 

Jan.  1  to  Nov.  30 

639,2  <0 

659.4^1 

213,  Hi 

174,55 

Olnn.  Newp.  &  Gov.  Aug. 

62.976 

62.736 

23,133 

29,602 

Jan.  1  to  Aug.  31   ... 

436,377 

405,371 

134,212 

130,694 

OltyEleo.(Rome,&a.iNov. 

1,607 
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Jan.  1  to  Nov.  3  ' 

H,    25 

4,318 

Cleveland  Electric  Oct. 

134.315 

133.659 

41,701 

41,839 

Jau.  1  to  Oct.  31.  ... 

1,373.208 

1.237.620 

473  033 

438,913 

Clev.  P.  &  East Nov. 

5,332 

2,861 

Oolumbiis  (O.)  St.  Ry.  Nov. 

48.077 

49.728 

24,293 

2I,'i42 

Jan.  1  to  Nov.  M.  ... 

578.800 

574,597 

29J,335 

290,264 

Danv.Gas  Kl.-L&8t.  Ry.- 

Jan.  1  to  Aug.  31 

64.855 

30,565 

Dayton,  0.,  Trao..  ..Aug. 

5.914 



4. 120 

Denver  Con.Tramw.. Nov. 

53.059 

54,559 

20.9  17 

20.78  4 

Jan.  1  to  Nov.  3  » 

666,614 

659.945 

25).,<61 

252,519 

Detroit  Rillwav  Oct. 

34,6  >5 

22.1J2 

U.  Il'» 

7,3J< 

Jau.  1  to  Oct.  11.  ... 

356.462 

113.125 

DalQtb  Street  Ry  ..  Sept. 

18,970 

19,669 

9.901 

10,  ^■.■. 

Jan.  1  to  Sept.  30.... 

165,813 

167.S86 

89,069 

86.769 

Enterprise  RR.  (Chas'n)— 

July  

4,331 

4,857 

•130 

•969 

Ft  Wayne  Con.St.Ry.  July 

19,282 

11,012 

10,244 

0,512 

Jan.  I  to  July  31  ... 

95,511 

66.790 

42,314 

29.328 

Galveston  City  Ky ....  No  v. 

16.832 

15.848 

5,519 

3,346 

Jan.  1  toNov.  30 

196.255 

200,487 

71,979 

71,374 

Herkimer    Mobawk  Ilton 

&  frank.  El.  Ry  ...Oct. 

3.290 

3,302 

1,352 

2.094 

Jau.  1  to  Oct.  31 

35,571 

13,491 

Inter-State  Consol.  Street 

Ry.  (No.  Attleb  )...Nov. 

9,736 

8.901 

1,978 

2.075 

Jan.  1  to  Nov.  30 

111.020 

23,562 

Lehlgb  Traction...  .Nov. 

9,369 

■  4,268 

Jan.  1  to  Nov.  30.  ... 

111.226 

31,494 

July  1  to  Nov.  30.  ... 

53.976 

........ 

27,419 



London  8t.Ry.(i!an.).Nov. 

6,558 

safsii 

2,109 

Jan.  1  to  Nov.  30 

37.424 

Louisville  Railway..  Aug. 

103,061 

105,617 

47,617 

49,292 

Lowell  Lawr'ce  &H..Nov. 

28,432 

2,u,207 

10,9i>l 

9,442 

Jau.  I  to  Nov  30 

379,831 

392,610 

156,517 

142,948 

Lynn  &  Boston  Oct. 

111.S26 

106,831 

41,881 

39,286 

Jan  1  to  Oct.  31 

1,233.393 

1,201,396 

534,350 

515,618 

Metrop'n  St.Ry.,K.C.Oot. 

170,765 

169,358 

78,015 

77,695 

Jan.  1  to  'lot.  30 

1,497.209 

1,1.52.619 

633,141 

599,670 

June  Ito  Oct.  30.   ... 

805,199 

809,780 

358,272 

360,281 

Montgomery  St.  Ry..Nov. 

4,302 

1.151 

2,2  49 

2.207 

Jan.  1  to  Nov.  30 

52.595 

16.291 

26,851 

21.079 

Newburg  Elec.  Ry...NoT. 

5.121 

5,793 

1.771 

1,604 

July  1  to  Nov.  30 

44.155 

52,407 

21.736 

23,047 

New  London  St.  Ry.Oct.. 

3.255 

3,071 

771 

747 

Jan.  1  to  Oct.  31 

47,305 

15.633 

18.868 

17.783 

New  Orleans  Tract. . .  Got. 

104,195 

119,877 

15,520 

56.140 

Jan.  1  to  Oct.  31 

1,108,668 

1,106,286 

480,291 

466.720 

Paterson  Rail  way ....  Nov. 

33,619 

21,851 

8,858 

10.390 

Jan.  Ito  Nov.  30.  ... 

293,722 

273,123 

119,673 

115,519 

PltU.Fr.dkSub.El.Ry.Nov. 

1,321 

728 

Jan.  1  to  Nov.  30 

14,442 

6,988 

P'k'ps.City&W  Palls.. Oct. 
Jan.  1  to  Oct.  31.  ... 

6,352 

7,289 

828 

2,493 

74,057 

31,805 

Rapid  Ry.  (Detroit)- 

Sept.  Ito  Aug.  31.... 

70,172 

33,542 

Richmond  Traction- 

June  19to  Oct.  19.... 

44,500 

24,500 

BohuylkUl  Traction  .Nov. 
Jan.  Ito  Nov.  30 

8,251 

8,223 

3,621 

3,575 

90,119 

84,205 

38,503 

31,504 

Soranton  Traction. ..Nov. 

30,201 

26,685 

14,528 

12,921 

Jan.  1  to  Nov.  30 

320,755 

270.117" 

152,116 

126,763 

July  I  to  Nov.  30.  ... 

158,978 

139,350 

73,396 

72,411 

ecranton<&  Kt'8ton..Nov. 

5,477 

2,322 

July  1  to  Nov.  30 

30,482 

13.666 

8I0UX  City  Traction.  Nov. 

6,183 

6,829 

926 

692 

Jan.  1  to  Nov.  30 

71,739 

71,733 

12,343 

8,806 

Toronto  Ry Oct. 

78,194 

78,963 

36.910 

38,964 

Jan.  1  to  Oot.31 

828,797 

824,051 

401.830 

411.356 

Twin  City  Rapid  Tr..Oct. 

159,340 

167,402 

89,559 

98,557 

Jan.  1  to  Oct.  31 

1,707,075 

1,633,686 

977,177 

928.864 

Waterbury  Tract'n..Nov. 

22,213 

21,886 

11,544 

10,253 

Jan.  Ito  Nov.  30 

223,593 

222,508 

103,969 

Dbcbmbrk  19,  1896.] 
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Orou  Maminfft. — ,. Ifet  Eamunft.- 


WUkaebL*  Wr  Vy.Tr.Oot 

Jan.  1  toOoLSl 

WllmlnjctOB  St.  Ry.Sept. 

Voraaater  Comiol Oei. 

WoreactarASub.St-.Sept. 


1496. 

• 
44.041 
420.60i 

3,458 
40.109 
14.391 


1895. 
9 

40.463 

367,701 

3.032 

39.016 


1896. 
S 

24,515 

224,973 

1.402 

7.349 

515* 


1895. 
« 

20,9 1> 

195.271 

1,329 

11,279 


m  ffatawalnn  ber*  clreaara  after  dedaotlaK  taxe^. 

k  Net  earalnca  hare  KtT«o  mre  iMifnre  itedaotinic  titrna. 

c  All  rcBcwaU  and  N  tterment*  obsrgedio  expeQ«es. 

'After  delaeim^  ai>l  oaly  etiMOsea  aa  1  taxns,  hat  latflr«8t  4a  I 
«karice*  o(  eT«rj  ktod. 

•  Ife(  aaralaxa  are  after  dedaotlOK  taxes  aad  fire  aid  aoeldeat  lasiir- 
•Bre. 

latorMt  'Jhinrrt-'  «a<l  Sarplan.— Tun  folhwii^  SraBEi 
nilwajs,  ta  •ddUioa  to  their  t?ri)<<  i  id  n-^t,  einii  ii;i  ijiv-su  la 
tb«  forvKoiqi;,  al«j  report  c>iir<-^  f>r  i'lcir^-it,  Aa.,  *vi.n  tn  • 
■arpliu  or  d-^Koic  abive  or  b:>lo  r  tboas  chiricn., 

^InUr'l,  renlalM,  <le.-~.  ^Bat.  of  Net  Barm.- 


goads 
Danr.  Oat.  Rl.  L'ht  M  8t. 
Jao.  1  lo  Aug.  31  ... 

199d. 

• 

Br.- 

12,0-M 

1895. 

1896. 

• 

18,565 

189). 

• 

OearnrCoa.Traiair.Snv. 
Jaa.  1  to  Nor.  30 

17.82S 
194.3ii 

17,511 
191,878 

3,079 
59.dlj 

60,61 1 

■eharllrill  Tntailua.  .Vov. 
Jan.  I  to  .Sor.  30  ... 

2.'»83 
22.916 

2,083 
22,916 

1,53*1 
15,587 

1.192 
8.)SH 

BeraotoaA  Plttitoa.  Vor. 
Jalyl  to  Aor.  30 

1,4<»3 
7,410 



fl40 
6.256 



Waierliarr  Trao.Oo..NoT. 
Jao.  1  to  ICoT.  30 

5,020 
45,908 

3,158 

6.524 
58.0)1 

rs. 

7.09  i 

ANNUAL    REPORl 

HiLaaaal  Beporta. — The  following  is  an  index  to  all  annua 
lapocf  of  alMtin  railroads,  street  railwaju  and  miiicellaaeour 
oompaniea  which  ha^e  been  published  since  the  last  editions 
of  the  I<rvBnoR8'  and  Strkkt  Railway  Sopplkvents. 
Thi«  index  doe*  not  include  reports  in  to-day's  CBRONIOLB. 

RAIUIOADa  AMD  If  laOBL.  CO'». 

Te(it«M<)3-  Fag*. 

Aknie  ACbiracn  Janetl'jn 1'07 

«w»rlra-  fntt  i-  inl   iwXT.  lUIB 

AaeMtaa  Trpe  raaadera  7M 

At|a.Top«>aAII«ntar»(iini>j«.).  7*1 

BahoMC*  A  Ohio »ni,»ji,  »<5 

Oo    UiiU'*  report. iimi.  toto,  laas 

■.ftO.BovtbiTMteni KMH,  left) 

Satial'-hio  ton 

nJTni    r    •  AOalaor A'? 

iSi&Jbiic  Hn  A  Vn.  stk.  rd>  ...  <>n 
gwe.PearuA8t.UMtUiS  moL)..  7ui 
Oaetaaali  PurUMoatb  A  VlrxtaU.  7*1 
Cto'elaad  Teraiaal  *  Taller       ..  7ai 


CltT»l«n.|  A  no«iaiuul  M 
Cataaikfe  fcwtaikr  A  H 


iler 

IdUD 


,fciJ«r?!:*!!;:::::::::  SS 


.1007 
S» 

8;8 


I.An«  l«lBn<l   Rit 

I  ineraled)  Kr. 


Mevsri  i^'iDi 


A  aifalunUa 


:8? 

.10>S 


R«II.BI>AI)  ARD  MiSOBL.  UO'S  (OOH.) 

VoiMmet  63—  Paoe 

.Vortbom  I'aciae. 8SS,  IWO 

Kortbern  Rtkuf  New  Jem j  tl37 

Peon  Heat  Uabt  A  Power Tu3 

Sandukr  MauteldA  Newark lOuA 

tloutta  Carolina  A  Oeorgia IM6 

Southern  Padflo ^35 

SiilllTan  Connir 877 

Vermont  Valley h77 

Wetetaek  Cummerelal  Oo lotsi 

WMaiUwALoke  arte  .  IVi 

Wlaeaaau)  Oeatral «nl 

Stbbct  Railwats. 

Brocktoo  Ooneolldatad lOOS 

Oloeeitt.  BT.  (rail  Klrert IMl 

Uiwell  liBwrence  A  Barerhlll loai 

Uiwall  A  Snbarban .    losl 

Lrnn  A  Bueton  1007 

Buohester  Rt    MA 

SoflnKfleld  (Man.)  St.  Rr 1001 

Ubloo  .ti.  Hj.  (New  Bedfonll liMi 

Union  Tni'tlon  Co.  Pkll I0«0 

Weet  End  8t.  Hr.  (Boston)  MM 


PiiUbiiv  *  Westera  BallWRr, 
f  Report  for  flMcal  year  ended  June  SO,  1896. J 

la  the  r(>port  Preaideat  Tn'>'nu  V(.  Kinit  oaye  in  pirt: 

Improvem^nU.—Amouutt  CKirgel  to  Operating  Expentet 
•  Tha  phyeical  condition  of  the  roadway  and  equipiuunt  has 
b**n  Krraily  iroprored  dariog  the  yeir  $45'5,30i,  which  was 
ctUtficed  to  coat  of  operation,  was  expended  up  in  repairs  of 
eqalpaaot.  lo  this  amoum  is  iooluded  the  rebuilaini;  of 
rh>Txn  Inoomoiivea  at  a  cost  of  $40,205,  also  the  rebuildioK  of 
8M  freight  car*  at  a  c  xt  of  1117,659.  These  expeoditares 
rrprraant  an  extr  {Ordinary  expense  upon  the  equipment  in 
qaeatlon.  ami  make  it  practically  equal  to  new.  The  re- 
mainder of  the  tot«l  suin  referred  to  was  for  ordinary  miio- 
tenanc-e.  The  nnt  su(D  of  $l33.<l3'j  wis  piid  in  the  rel'ic  ion 
of  oar  tru'is.  and  there  r<^iaAing  unpaid  on  this  acc»ant 
9.^^<,M9.  Ther-  were  also  added,  at  a  cost  of  $21,400,  two 
rxtra  hi-ary  (rei;{ht  locomjiivea.  The  amount  was  charged 
to  Dew  equipin>-nt. 

Three  tnousaod  tons  of  new  70-pound  steel  rail  and  108,360 
new  cross  ties  were  purohaved  and  put  into  the  track  and 
charK«<1  to  operatine  pxp^ntes.  For  construction  and  im- 
proT<i-mf^|j<  the  sum  of  |.j6,306  wai  expended  in  th-^  buiMini; 
of  2I,76'3  fret  of  additional  second  track  on  the  mtiii  divi- 
eion,  increasing  the  treio  haul  fron  an  average  of  twenty- 
three  Ijaled  cars  in  189.5  to  twenty-nine  loaded  can  in  1896. 
39,134  feet  of  side  track  were  added ;  a  new  pauenger 
stall'>n  was  ouilt  *'  Ailt'gh>>oy  ;  ••i/at-eri  trpi.led,  represent- 
ing 3,281  feet  of  tr»ok  were  rebuilt,  and  thircei<n  treul.-s. 
rvpreMnling  4.S93  feet  of  track,  were  dlled  up  and  made 
•olid  emhank!nont, 

Eaming».—Vti<^  paaienger  earnings  per  tr-iio  mile  was  •Si2 
oniuaa  against  783  on ts  in  1893,  an  increasd  earning  of 
•OM  cenU.  The  freight  earnings  per  train  mile  w»a  I  97  cen:8 
in  iSWI  aa  agiinst  l'6'i  cenis  in  1895,  ai  increase  of  '32  c^nn. 

Ittcludinir  the  leased  lines,  343;^  miles  in  all,  iheresulu  were 
M  follow* : 


rear 

_ 

Orott. 

l«»6  . 

..-• 

•i.iMi.sni 

IMS.. 

.>■• 

2.'<rt7.<»2 

1««M.. 

■... 

a.U8.fl7H 

1M3  . 

..«• 

a,a4(i.i85 

irtt. 

t04 1.223 
916.663 
615.791 
4i«9.374 


Charg** 
4 1'laer. 
•945.971 
9  10,752 
877,944 
825,4I>2 


BaUinee. 
■ur.  9d>.2^2 
def.  1 .  OS  » 
dof.  273,173 
det.  336,113 


PSUttmrg  dt  Wettem  Rnilway.  Proper— For  the  fiscal  years 
mimd  Jao*  ai,  1841),  189.5  and  1894  the  statement  for  the  sys- 
taoi  ptoptr  la  as  follows : 


Jtamini/t—  189B. 

Mlle.s  oiierated 210 

Freight  trafBo    . l,38i,561 

PafSfDger  traflto 373,796 

Ezpiess  tratliu 2'2,»62 

TrsD»poriBtion  of  maile 21,664 

Kentalo    16,791 

MlaeeUaoenas 


1895. 
210 
$ 
1,247.695 
345,100 
21,897 
21..'>72 
14,R87 
26,560 


1891. 
20 

$ 

920,358 

371,061 

18,571 

21,760 

12,332 


Totalearnlogs l,S-.6,777  1,677,614  1,343,981 

Ezpemttt 

"ondiietiDif  tramportation 625,<»2l  562,042  536,822 

Maintenance  of  wi.  a  d  structures  .     '  8!t.225  l"6,60l  l!i't,075 

Malntenanoe  of  equipment. 3'>7.853  2S9,1H7  158,980 

Qeneral  expenses ..       79.431  74,330  78,033 


Total  ezpenaes  1,202,431 

Netearnlaws tilt,345 

Add  Dlr.  Foxburg  Bridge  atock 3,0(J0 

Total ... 

Deduct  fixed  ch'irges  and  tuxes — 
Int.   on  bonrts,   P.    N.  C.  &  L.  E.  RR., 

I«7s  to  H98.  at  7  p.o 

Int.  on   houds.  P.  &  W.  RR.  Oo.,  "old" 

1 88v  to  1900.  at  It  p.  0 

Int.   on   bonds,   P.  &  W.  Ry.  Co.,  18b7 

to  1917,  at  i  p.  c 

Int.  on  bonds,   P.  A  W.  Bv.  Cii.,  1891 

to  1941,  at  5  p.  o .' 

tilt,  ori  leal  estate  mortgages 

Qeneral  interest  and  dUcount 

Taxes- 


1,102,152 
575,462 


927,912 
416,069 


617,345        575,462        416,069 


1 


515.190 


15,330 
4,860 
388,000 
107,000  , 
135|l50  I  155,477 


29,400 

697,452 
131,990 


26,000 

696^887 
280,598 


Total  flxed  charges  and  taxes 706,770 

OeHcit  for  year .„ 89.425 

Pittsburg  Cleveland  &  Toledo  flij.— The  Ifssfe'j  account  for 
the  ii<cal  years  ended  June  30,  1890  aid  1895,  is  as  foiloivs: 

1996, 


1496. 
Earningg—  $ 

FreigUt  intfflo 773,<<47 

Pass,  trafflo 105,634 

Express  truffle...  7,0^9 
Tr.,nsD.  of  lualU.  9,843 
Rentals. 745 


1895.     I  1996.        1895. 

$  I      Ex'en$e$—  $  $ 

706,710  I  Cond't'etransp.. 387,838  35),701 

9ti,090    Malntofway,  Ac.  86.788     85,163 

6,763    Malnt.equti('t....   91,089     66,197 

9,8:^6    Qeneral  expenses  35,193     36,103 

707  I  

Total  expenses. 600.908  543,164 

Tot^l  )earDlDgs.897,22S   820,095  |  Net  earnings  ....296.320  276,931 

Out  of  tbe  nrt  eamicgs,  $296,:<20,  of  the  Plttsbi-.rg  Cleveland  A 
Toledo  RR  for  1896  as  abo^e  the  les-ee  coinpanj  bsB  Laid  for  account 
of  tbr  le^ftor  company;  co&i  on  Interest  on  luortgugea,  $144,000: 
taxe«,  $1  9,210:  Interest  on  lillU  payable,  f '7,0vr;:  aiindrv  old  right  of 
way  liens  prior  to  lease,  $9,9^7:  coL&tructlon  expent'ea.  $5,116;  organ- 
Iz.itl  n  fund,  :ii9,V*40:  llabtlUiea  acodunt  of  previous  years,  $20,150; 
balance  from  1(<95  due  to  P.  A  W.  Ky..  h  19,144.  Total  payments, 
(244,551 .    Ualance  due  lessor  company,  $51,769. 

Fitltburg  Painesville  dk  Fairport  KM. — The  lessee's  account 
for  the  fiscbl  years  ended  June  80,  1896  and  1895,  is  as  follows: 


Earningt — 
Freight  traflSc. 
P»aB 

Expieas  "  ., 
TraDsp.  mails  . 
Rentals 


1896.        1895. 

$  $ 

.351.929  346.145 

.   18,^80     17.715 


3,062 

3,115 

310 


2.946 
3,065 
310 


Total  earnings. 377 ,296  370,181 


Expenaei — 


1896. 


1805. 


Cond't'gtransw.. 186,223  185,607 
Maiut.of  nav.Ac.  47,447  49,183 
Maiiit.  ofequip't.  67,327  53,902 
General  expenses  18,742     17,217 

Total  expenses  309,739  305,912 
Net  earnings...  67,A57  64,269 
DnriDg  the  year  ended  June  30, 1896,  the  lessee  eompany  paid  for 
aeeouni  of  lessor  company:  coupon  luteiest  on  m<  rtguees.  -62,500; 
Iniereat  on  real  estate  morisagrn.  $3<  0;  taxes.  $13,200,  sundry  liabil- 
ities account  operatlune  of  previous  year,  »13,73C;  total  paymeati, 
$89,73u;  balance  due  leaeee  company,  i'.22,lT3.| 

I  Balance  Sheet.— Tbe  balance  sheet  compares  as  below: 

OKMEBAI,  BAIJkNCB   SUKKT   JUNE  30. 

At$elt.  1896.  1895. 

Road  and  equipment $25,277,553  $25,179,677 

Btncka  and  bonds  of  other  companies..  1,49.','365  1,435,964 

P.  A  W.  stock  (.•ommou)  520,000  520,000 

P.  A  W.  1st  4a,  held  by  truatees 30ii,000  300.000 

P.  *  W.  5s,  con.,  ••  B  " 1,360.000  1,360,000 

Real  e  tate  III nrtgages 14,133  14,756 

Maieriale  and  aupuliea 125,460  101,397 

Adviiuoea  to  AUbaidiury  A  leaeedllnes.  1,014.947  1,747,989 

Inaurauoe   ureiulums,  etc 35,190  .55,306 

Duelrninjgents 107,2  i9  104.371 

aah  witu  agents 196,075  196,065 

Oath  iu  U»nils  of  Treasurer 9,456  28,485 

BlU-audaud  acouauiareoeivabie 348,917  285,483 

Mlwwnaneoaa .*. 5l,H86  5,249 

ProUt  and  loss 967,668              713,321 

Total $31,850,981  $32,048,068 

LiabUiliet. 

Stocks  (gee  SOPPLBMSMT) $13,500,000  $13,500,000 

Bonds  (see  80PHLC«BST) 13,800.0>0  13,800,000 

BealeKtate  mortgages 312.375  312,375 

Interest  accrued,  not  due ....        330,865  272,982 

Car  trust  warrants 524,6*9  657.687 

Taxes  accrued,  not  due 24,398  „  _,*'5*2 

Bills  payable 2,024,339  2,712,638 

Vouchers -payrolla 870,835  610,874 

Duetnlndirldnala.  eta  175,519  173,856    ( 

Reoelrera'  certificates 289,100  

Total $11,850,881  $32,048,068 


Lehiffh  &  Had^on  Rlrer  Ry,  - 

(Report  for  year  ending  June  30, 1896.  J 
The  report  ontains  no  remarks  on  th"*  year's  business,  but 
does  furnish  the  following  interesting  statistics: 

The  total  tons  carried  were  732,759.  contrasting  vrltU  735,421  In 
lB9t-9^,  anthracite  ooal  furniahiug  222,ii82  tous  agimst  21t,l03, 
bitUiiiinoua  coal  167,989  tcius  against  137,319,  and  ores  <«7,^61  against 
103.938.  Tl»)  number  of  toui  oarned  oue  lulle  w*3  47,9ji,  170 
against  51,2J7,"41,  and  the  average  rate  pie  tou  per  uiHh  wn  6-3  ja 
mills  against  6-30'.  The  average  ea-niaga  per  frel<lit  triiio  mile  were 
$1-469  ai.d  the  arerage  numlier  of  tona  of  frelgut  In  train  2ji.  Ot 
the  freight  522,309  tons  went  eait  and  210.45  toua  w  laC  Tlie  tr-iok 
Is  laid  with  bo-rfs-ib,  »t-el.  and  tbe  treatlea  and  uridges  ag.reg«te 
3,647  feet  la  length,  of  which  736  feet  iron.  Tne  equipuieat  ooaslata 
St  looomottTes,  22;  passenger  oars,  12;  freight  oara,  744. 
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E^aingii  and  ezpenaea  for  the  late  fiscal  year  compared 
with  previous  years  have  been  reported  as  follows: 

BARRIROS,  BXPEMiBS  AMD  caABOES, 

1895-96.       19d4  93.       1893-91. 

OroMearolDg* '7?'?J? 

Operating  ezpaoaea 21S,<321 


f 

392,911 
24  1,482 


$ 

480,857 
347,727 


Netearnlogi 168,151       1*9,029 

MetOrMgeOounty  BR 4,198  4,189 

ToUl ......159,349 

Deduct  — 

lotorMt  on  bonds. 111.237       111,342 

Other luterct. 20.i)2»  19,986 

TaxM 8,900  9.009 

ToUl 

Barplni 


133,130 
16,800 


1892-93 

507.181 
312,561 

161.608 
20,142 


153,218        149,9J0        184,750 


111,711        110,286 

21,990  14,959 

8.571  8,198 


OBNBBAI. 

Auett- 

Coat  ot  ro  id  and  eqnlp., 
Stock*  of  other  oaa.  ... 
CthT  perm  in'l  to  feats 

Due  l>;  axenta — 

Cash  on  hand    

Other  aoooonts 

SapplleeoQ  hind 


141,065        140,335        142,272 

....   18,284  12.883  7,659 

BALANCB  8QBBT  JUNE  30,  18B6. 

Lialtilitie$— 
Capital  stock.. 
Fandeddebc 


133,443 
81,307 


$3,286,839 

350,000 

315,W1 

164 

30,789 

41,595 

28,964 


..$1,840,000 
2,04),S60 


laterest  on  funded  debt, 

due  and  aoorued 49,318 

Loans  lb  bills  payable..  398,500 

Audited  vouch  ira,  etc..  61.743 

Oar  trusts ...  78.212 

Profit  and  loss  (aur.)...  83.04i 


Total $4,054,254  Tot»l $4,054,255 

—V.  63,  p.  1O09. 

Mobile  &  Birmingham  KB. 

('Report  for  the  fiscal  year  ended  June  SO,  1896.) 
President  T,  O.  Bush  in  his  repjrt  says  in  part: 
The  cross  earnlDRs  for  the)yesr  ending  June  30, 1396,  less  t^o  days, 
were  $294,28  i  and  the  net  eamiuKS  Were  <3),8)j.    Oat  of  the  above 
net  revenue  the  Interest  upon  the  prior  lien  bonds  has  been  pild,  leair- 
Ing  a  credit  on  net  revenue  acooaiit  $5,893. 

The  amount  of  capital  eipenrtltare  w<s  S591.100,  si  that  of  the 
amount  realizrtd  from  the  issue  of  $600  000  prior  lien  bonds,  there  re 
mains  abaiauoi  of  $8,900.  Th^  reorganlziti  >n  expenses  prove  1  to  be 
very  much  larfner  tli.iQ  anticipated,  and  reduced  the  amauai  avaiiab  e 
for  reionstruotioD.  [Beorganizition  expenses  ai;greg4ted  $^7  6^^ 
and  ihe  redemption  of  rBoelver'soertliloatesabsorbed*i77,255.— Kdj.) 
The  oust  ot  future  renewa\  of  all  t'osties  and  tiiis  w^iti  be  met  by  a 
monthly  charge  to  malatenanee  ot  way  and  struotare  et  $1,9  79  tor 
treetlei  and  i|Sl,367  tor  ties;  and  ttaU  charge  his  been  mate  la  the 
present  year's  aocounis.  In  order,  howev 'r,  that  tb^  work  might  be 
completed  by  tlie  end  of  the  year  an  extra  amimt  of  $1«.97' hx 
been  spent  and  charged  to  o.ipllal  account.  Other  minor  items  which 
might  by  a  siriot  ola.sifloation  have  been  carried  to  reouaatru  tlon  ac- 
count b^ve  been  charged  against  revenue,  and  this  ooaservarive 
course  lias  cau'fed  the  net  eirninit  to  show  mire  antayorably  thm 
otherwise  would  have  been  the  case 

The  unfivoratile  results  ot  the  year's  working  were  inc-eaael  bv  a 
considerable  loss  in  revenue  through  the  partial  failure  ot  th)  cotton 
crop  and  by  the  fact  that  we  were  erpoied  to  more  than  ordinary 
competition  b7  Ihe  river  steamers  from  3siint  <o  Mobile.  The  o  irrent 
year's  working  promises  so  far  to  show  more  satisfactory  returns. 

The  tables  in  the  report  furnish  the  following: 
Tbe  tons  carried  one  mile  aggregated  2'),534,7JS  against  21.664,118 
In  1894-95  and  the  average  rate  per  ton  oer  mile  was  0  977  cents 
against 0'98 1  cents.  Uflhetotil  tons  carri'^d  (l-i^.7^3)  cotton  fur- 
nished 13,73.0  against  ia,611  in  1894-95  and  coal  51,917  against  6  <.- 
650.  Frel  ht  earnings  per  mile  of  road  were  *1.330;  per  train  mile 
$1.72;  average  number  ot  tons  of  freight  in  train  237.  Length  of  main 
line  149  milts— 107  is  5t>-pound  and  41  miles  60-pound  steel. 
EABHINQB,  EXPENSES  AND  CHAROBS. 

1895-96.  1894  95. 

Orosa  earnings $295,226  $.:i0.o,l4<) 

■xpenses '259,887  26ri,082 

Net  earning!...... ¥35,339  $39,078 

Interest  on  prior  Hen  bonds 30,000 

Balanee $3,339 

BALANCE  SHEET  MOBILE  Jl  BIBMtNaRAU  BB.  00.   JI7IIE  30,  1896. 
Or  edits— 
Property,fran  ,  *o $3,591,099 


Oar  trust  freight  equip. 

Bills  receivable 

Cash 

Kemiitances  in  transit. 

Material  accomit 

Old  rail  account 

Hlaoellaneooi... 


Total 

-y.  68,  p.  715. 


15.R5S 
5,2^2 

15,661 
8,173 
2,614 
7,533 

24,8^5 

.$3,670^944 


Deftita- 

Capttal  stock,  com $900,000 

Capital  stock,  pret.  .....     90],>i00 

First  mt.  4%  gold  bonds. I,'eo0.0>0 
Pilor  Ilea  5'^  gold  bonds  6)0.oOi 
Bill8pay.(bal.oartru3t).  15,653 
PayrolU,  trat  bal,  Ac.       38,643 

Miscel  aneous 10,746 

Proflc  and  loss 5,89  < 

Total...! 1)3,670,944 


ClereUnd  Akron  *  Colnmbns  Railway.  . 

(Report  for  the  year  ending  Jane  SO,  1896  J 

Preaident  Calvin  S.  Brice  says  in  part: 

Earnings. — Toe  gross  earnings  decreased  $18,930.  The  ex- 
pense of  operation  increased  $'20,143.  Tae  net  earningf  de- 
creased $89,094.  In  the  previous  reports  the  statements  of 
earnings  and  expenses  have  shown  the  balances  only  from 
mileage  and  stvitobing,  while  in  the  present  report  tbegro^s 
amouats  of  both  are  inclu  ied  in  the  ear  lings  and  ezpeasea. 
Ckinsequently  the  earnings  and  expenses  for  1894-5  have  both 
been  increased  by  $35,940,  the  net  earnings  remaining  the 
same.  After  deduoliag  the  charges  for  interest,  taxes  and 
rentals,  there  remains  a  surplus  from  operation  of  $6:i,5ti6,  as 
a; aitiBt  $113,698  last  year. 

Charges  to  Income. — Additional  charges  to  income,  amount- 
ing to  $1*23, 7(il,  were  as  follows  :  (a)  "  Batterment  acoouat," 
$48,S48  for  the  construstion  of  iron  bridges  Nos.  44,  54,  00  and 
87  to  replace  old  vro'oden  structures;  (b)  "  Mileage  book  adjust- 
ment account,"  $39,406  for  mileage  bjoks  sold  preceding  June 
80,  1893,  but  not  usad  duriag  ttie  year  ending  that  date,  the 
total  amount  being  charged  to  profit  and  lojs  ia  this  year's 
accoun';(c)  "  Accoun  s  prior,"  representing  an  accumulation 
of  UQad  justed  cliims  of  previ.ous  years  and  am  junt  to  $38,507. 

This  leaves  a  deficit  of  |6l,19(,  to  which  must  ba  adied  the 
amount  paid  on  account  of  equipment  trusts  $95,779  and  for 


other  assets  acq 'lired  {3,03 1,  a  total  net  increase  in  lia'iilities  of 
$158,994. 

Readjuatm'nt  Necessary.— "Tiie  general  results  of  the  yeir's- 
business  are  discouraging,  and  deoioastrate  tha  necessity  for 
a  radical  reaiJDtmeot  of  the  tiaances  of  your  compiny  and 
for  increased  facilities  for  procuriag  and  haadliag  traffic 
"Toe  busiaess  depression  prevailing  throughout  thecjuotrv, 
the  practical  impossibility  of  conduo.ing  Bntncial  n^gj- 
tiations  to  a  favorable  issu^,  added  to  the  desire  for  a  thorough 
understandinif  of  the  requirerneats,  have  d'lterred  the  min- 
agement  from  making  ezpiuditures  or  incurring  any  liabili- 
ties other  than  were  necessary  to  mMotaia  the  pr.>p)rt7  in  a 
state  of  elBcieacy  th'it  will  insure  its  safe  aad  ecoaomioit 
operition," 

Maintenance  of  Way  aid  Equipment. — E'even  miles  of 
track  were  ballasted,  six  with  gravel  and  five  with  cinders. 
New  cross  ties  to  the  number  of  53  305  wjra  placed  in  the 
main  and  side  tracks.  [For  m  liateaaoca  of  way  and  biildiigs 
there  was  charged  to  operating  expensas  du'iag  th'?  year  $S9,- 
201,  or  on  the  average  $167  per  mile  of  road. — Eds.]  Tne  number 
of  locomotives  is  37,  of  which  36  are  in  astive  service,  21  be- 
in?  in  gold  or  fair  repiir.  Eleven  are  out  of  service,  of 
which  three  are  undergoing  repairs,  and  oae  is  in  fair  condi- 
tion. The  passeager  eq'iipxient  consists  of  44  cars;  freight 
equipment  1,505  box,  1,058  coal  and  350  other  oars.  For  miia- 
tenaace  of  motive  power  and  cars  was  expanded  $88.93). 

JVaJJj,  .Bic— The  tables  in  the  report  sh^w  the   folio  jving: 

The  total  tons  carried  during  the  year  was  391,616  against  382.107 
la  1394-95.  coil  and  coke  turniglilug  2i4,53'i  tois  agaimt  2  i9.i  10 
tona.  Scone,  lime  and  othar  mine  pr'>daot9  151  035  agtla^t  127,  ill. 
Iron  manufactures  145,734  against  114,887.  Total  earnings  per  mile 
of  roid  «4.5l.J  agdinst  $\3t)0  in  18^2-43.  To  is  mived  one  mile 
71.367,511  against  61,0)7,166  in  1394  95  and  S3, . 01,338  cons  in 
139!  9i.  Rate  per  ton  pir  mile  '637  cents  against -rso  in  133 i-93. 
P>ssengersckrriedoni>.  mlla  li,274,119  agtinsC  14,433,3341a  1892-93. 
Rate  per  uassengtr  p'te  >aiie  13 1  cents  agalaet  2'22  cants  in  l'<9  2-93. 
Average  tons  of  freight  per  train  203. 

Statistics  —The  earnings  and  expenses  and  incone  account 
are  given  below  for  four  years. 

BABNIN9S  AND  EXPSNSBS. 


1890-96.  1891-95. 

Uiles  operated 233  206 

Ecirni'igsfrom  -  $  $ 

Pissengers 244  511  287,745 

Freight 490.223  451,443 

Mail, express  and  mlsoell's.  140,181  151,677 


1833-94.  1892-93. 

2  )6  2  16 

$  $ 

301,591  313  497 

479,443  643,934 

115,052  67,778 


89d,0»0     1,03  1,24* 
676.184       732.991 


Tocal  earnings 874,920  893.370 

Oper.  expenses  and  Cax^a.    630  962  610,570 

Net  earnings...... 243,953 

Dixbursem  ints  — 

Rentals 28,257  27,193          35,071 

I  iterest  (net) ...153,133  142,408        132,979 

Miaoe.laneoas 5.5,017            

Total 181,393  224,643 

Surplus 1162,565  58,652 

IT  Foro'jheroharges  to  laoom),  see  President  Brice's  remarks  above. 


233,300        219,906        247,246 


38,654 

129,539 

4,476 

172,679 
74,567 


163,050 

51.856 


OENEBAI,  BALANCB  SHEET  JDNB  30. 


1896. 
Astelt.  $ 

Roadanleqaipmsnt. 6.978  103 

Uaterials  and  fuel 30,6^2 

\kron  Uu.  Dep.  stock 50.003 

First  Cm.  M.  bo  ids  (coll.  acc't)...    400,000 

Cash  acoountsdue 75.415 

Cash 3»,783 

litiscellaneoas 1,718 


1895. 
$ 
6,877.87  > 
31,581 
50,003 


1834. 
$ 
6,753,511 
36.104 
50,000 


96.037  11(5,723 

20.988  4,728 

1.331  2,164 


Total  assets 7,575,636        7.077,836        6,938,219 


LiabiMUt. 

Stock 4,000,000 

Bonila  (aeeSopPLEMENr) 2,930,000 

Bills  payable 233,241 

Accrued  interest........ ............      49,9  J2 

Current  accounts..... 147,437 

Other  accounts....  ...J... 

P.  odt  and  loss 2 14,965 


4,000,000  4,000,010 

2,530,000  2,530,0  JO 

33  328  24,2 '0 

48,250  43.250 

184,490  140,15] 

5,608  8,027 

276,159  217,508 


Ballast  on  above  lines:  1896.1895. 

Oravel,  miles   177      177 

Natural  soil  and  grav- 
el, miles  14        14 

Bridge*,  etc. — 

Stee.  brl  Iges,  feet.  >  ,  ,03  4  403 
Iron  bridges  feet..  5  °'^^''  *'*"* 
Wooden  brllgis,  fc.  576  1,331 
Treaties,  feet 7,754  7,030 


Total  liabilities 7,575,636       7,077,836       6.963,219 

Phyncal  Condition. — The  following    data  have  been  fur- 
nished to  the  GH8ONICLB : 

Road—  1896  1895. 

Length  main  line  and 

branches 191-22  191-22 

Weigh  I  of  rails  on  above: 

65-70ibs.(i«leeI|. miles    30        39 

5tl-6Jlbs.(stet>),miles  161      161 

Length  sec'ndCracE,m.  16        16 

Total  slili  ig^,  miles..    41        41 

Ties  renewed,  No. 53,305  32,123 
-V.  61,  p.  701. 

Mexican  Soatbern  Railway. 

f  Statement  for  the  year  ending  March  31, 1896. J 
General  Results. — At  a  meeting  Njv.  16  a  statement  was 
presented  showing  the  op>racions  of  the  property  for  the  year 
ending  March  81,  1896,  and  a  vote  was  taken  midifying 
slightt'^  the  reorga'iizition  plan,  which  was  published  in  the 
Chronicle  of  Au{.  8,  page  33i). 

For  the  late  fi-toal  year  toe  receipts  were  £54,731  against 
£19,169  in  1894-95,  while  the  profit  over  expenditures  was 
£7,886,  contrasting  with  £-0,343;  but  the  balance  at  debit  of 
profit  and  loss  increased  from  £41,803  to  £61,069,  owing  to  the 
continued  insufficiency  of  the  interest  upon  tae  $3,000,000  Qov- 
ernment  silver  bonds  to  meec  Che  interest  upon  the  company's 
debenture  stock,  which  a^nouats  to  £i3,000  per  anna  n,  while 
the  coupons  upon  the  Qjverument  silver  bands  realized  only 
£-o2.237.  Arrangements  are  now  being  made  for  the  traas- 
mission  to  London  of  the  .$8,000,000  Q-.)vernment  silver  bonds. 
Wiih  regard  to  the  subvention  granted  by  the  Pueblo  tScate- 


DcccniB  19.  18V6.] 


THE    CHRONICLR 


1113 


ir'"  °*''*  "**  '*''^'"'*  '■ep)rt  chit  ih^  prims^l  piy  u^nts 
of  >i,>iO0  per  m  loth  htve  not  be«a  kept  uo.only  $4,000  hivian 
been   ivceiT-vl  on   tbii  account  duria^  the  year.     Tti«  com 
paoj's  le<al  repreaentariv.*  m  M-xico  w  mini?  every  efifore  to 
ob  %io  in-'  r-t.iTjp  i>a  of  thei-i  moonlv^  Dtynients 

ft  in  ito  iifi^  f.— In  the  carryinit  out  of  the  scheme  approved 
oeaith  Julf  i«s  ac^qaioU  diffiulr.yhM  ansea  which  q-- 
«*«lta»<aa  alterttioa  in  th<  m^th  vl  of  iriiri  i^  eff«or,  to  U 
The  al'ertti-)a  U  pu-rly  one  of  form  ao4  d-vs  not  affict  the 
•ub<'«nce  of  th  •  *ch  im^.  the  remit  1 1  «ach  in  Uvi  \<x\\  noMer. 
wheher  of  detv-mure  st'iclr,  deferrel  int»r«it  W4rrant-,  pr«>f'- 
ereooe  ahar*«  or  ordiaary  shares,  remaiaioi;  ^xacly  th»  8»m<. 
The  Bh«r.'h  .Her*  b'  their  meetiuij  au  hjriz-d  the  proposed 
ebaoKe— V  63,  p.  339. 

Tha  Iaier»ceaale  Railway  of  .Veileo,  Limited. 

fR^ptrtfurthe  year  eadinj  Jati'.SO,  1336. J 

Tb«  report  of  the  Directors  sars  in  part : 

a»n*ru  <<'««'(>— rue ooQr«r«aoe  iritlit)i«a>-jt  iii-)rt««e  decent ira 
•lorKr,  ,  ,ier.  rnt  ilc-t  in  a  re  trrkieo  nsir  .f  m^.,  ,pit«l  o  »ilo!i  inn 
•bsrrh  il  ti>r*  h  .re  b<h<o  rully  larurmea  Afier*  lo«tQ(  for  Inre '.-at  oa 
Wkj  pil«r  IK  i>  .tils  nu.i  1  \>HT  Qiai  'l-ti  .iit  ira  <tiot  "o  .  thnr- N  » 
bel«aen  of    t<i,l3«  sTtliane  fur   <ll4t-iliiu  nu    <f   h  ifflcl^ot    to  pit 

lee  Hi.  p  reout  to  itae  bu  .ler4uf  the  7  .-a-coat  •' V"  ilnu^ot  ire  ^tMok 
l«.4Tii.g  jt  t  7  to  b .  oirrled  rorwarU.  W^trranu  for  the  abore  will  ue 
poit^t  un  Deeembfr  i. 

Aiir't-nrnt  at  'O  Ki'tt  —K  80nt-reoe«  wtilon  »«  aitoadr  1  br  rcpr«- 
Mot'il.e.  ..f  th  Mt-iloaa  (Ver*  Cruji  lme«  and  tbe  i>sntr»l  anil 
Hstl>o«i  r«ilw.r»  »»•«  lit'iy  liB.d  111  ««i  e  •.  ib^i  re«iiii,  ti«i  iir  Tit  no 
aaraoiaeat  »  •  >u.,rd  .m  Ooiober  21  Uet.  umler  which  ih.^jul  of 
Kurucwaia  « -»l»  tie'- nl  i*te  I  .a  June  I.  H  "S.)  will  be  r^»t  i 'e  I  oi 
I>«r»inb»r  I  not  rh- airMtmeal  aU>i  providn*  fir  tbn  r  KnUtln  i  of 
traOe  and  ft^r  ibe  rn  •istouauoe  of  ral««  to  o«  wcrfied  f.ii-  l-npnrte 
froiu  ib<  [Julie  Stiint.  ra«  pr<ip'>r(laa  to  «onr.it  %■>  ihe  Ver*  Urui 
llae*  aider  tb"  tiunipeaa  p  K)!  wl  1  be  tbe  aama  as  foriii-rly.  »ii ,  s-i 
ff^ta  Dl.  rh-<  p  olloK  itrraimeineuu  witb  tiie  <I«»lo.»ii  R.l  w.i  for 
oib  r  ooiBi'eililve  bu>lu--<«.  luoudlug  amnrioea  liiiporu  to  o-nomua 
poinia.  uiiiiiiiiiiied  lu  tbe  leal  report.  «re  b.-lo<  ooalliiJnd.  rhe  tio>rd 
laiM>w  audner.trioc  to  'e<u  ut  ta^  iii>,(.iil«ii.iiia  with  me  oihi>r  rill  wit 
MOmpaale*  Ian  iler  iha'  the  U<iTera>ae'ii  mtr  bi  appro irhed  reifard 
face  me  reaiUaMiaeat  of  Ih-rat'Sit  c^rrU/e  to  on  upea^at-i  f  ^r  ths 
■all  la  toe  »  >i  jb  .if  ailrnr;  ia<-«e  aeju(i«  |.iu«  we  a  loi-<  rui><e  I  1  i  em 

»q<iei<ea'>rtb«  rupture  of  ine  p  .nliaic  •  re-meat.  Wiib  tbe  wxoip  ton 
•C  tbe^ieia  <>r  Vera  Orux.  later- 4lt  e  l.itlea  ba^e  bl'berti  ueno  Im 
pea«4  ihn.iuta'Mti  <le>l«i.au  i  ■  «o<iaidirai-lo  1  aD«dl<aea''  Wi«  thereby 
■anaad  10  •■itnniTae.  Th—«  dmina  baria<  b««o  aba  l^hel  ou  July  I 
laat.  a  4^  el4Ml  impecas  euould  laereby  be  ittreu  to  the  tredeut  the 
aoQDif;. 

#iM  ■•/  MttrUiM4.—T\M  B  lard  has  diapoaed  of  the  baUor*  of  tbe 
pnuf  ilna  d'lMiavO  .-a  -Tii .  aa  soo  1.  f.ir  di.lTery  oa  Ja  luary  i  nezi 
api>rtl'iaor  lue  prooeeda  o'  ib-'ee  d-be'iiarea  la  r  q  iir-.l  to  meet 
lUblllMM  alrra.ly  oj  trael^,  aoil  the  balaooe  will  he  applied  I  iw  ird 
tbalortuei  la]prnir--iiie  itot  'taereliwat;  for  this  p  rpoee  tf  i,  < 'O  steel 
tie*  «  a  end  »■  tuaa  of  fto  lo  ralia  have  bee-i 'inlerrd.  and  a  uam- 
beri'f  '  ew  perioibeul  eteiioui  to  mpl  toe  I  m  iorary  oues,  laoiudlog 
aa  Imp-irteut  eteilau  at  Pueola,  are  to  u«  eroeial. 


EariUHgt.—lhm  earaiogs  ard  repjrhid  aa  folloirg  : 


Ooj4s 
•aadrlea 


I895-M. 
• 
.^....~    4<MltO 

.^ l,Ml.Sa7 

.    likdol 


« 

««a.746 

l.S3t,l3U 

m>.it7 


180i-91. 

• 
4■>^.49« 
1,717.441 
ll-t.4->3 


18919a. 

« 
474.i»«4 
I,4J7,2ttl 
12t,iS4 


Itotal  reaalpla .  .. 
Oyarattug  etyeuaea. 


...3,i>>i,iJ4    3.3l6,tn3    3.S31, 197    3,03d,614 
...1,794.146    l,iAj.7id    1,911. i;i         ........ 


RatproBt ...    404.U72 

— ▼.  ej.  p.  la«. 


440,737       4.0,131 


•Nerth  Shore  Traction  Co. 
(Baport  for  the  fiacal  year  ending  Srpl.  SO,  1896. J 

Praiiilaat  Caasiua  M.  Wicker  in  ihn  reporc  aafs: 

Fintneuil  Operation*. — Uutioic  the  yetr  the  Burplui  oo 
kaiid  ooe  year  aKu  ha«  naoo  ezpeode'l  on  tne  properties  of 
your  compaoy,  and  addili  inal  seourittea  have  been  acquired 
lor  aoch  expuo  liiur«a.  Tne  luual  dividend  of  6  per  coat  to 
the  prefarred  aoarebolders  haa  oeeo  paid.  Your  comuany  has 
acquired  control  of  a  maj  >rily  of  the  atock  of  the  B^v-*rly  & 
I>aii*era  S  reet  Rail  way  Co.,  and  the  entire  iMue,  or  tlO.OUU 
par  value,  of  tbe  6  P'-r  cent  coupon  aoi«*:i  of  tiiac  company. 
Tbe  road  baa  btmu  reouilt,  and  commenced  operations  on  June 
Mtta  between  two  ouilylog  division*  of  the  Lyon  ft  Uoitun 
BB.,  oovertng  growing  territory. 

The  atooK  of  the  Lyon  ft  B  Mtoo  Rtilriad  Company  b-'inK 
the  principal  asset  of  your  company,  a  rep^jrt  uf  tne  opera- 
tions of  that  compaoy  is  given  herewith.  It  will  be  noted 
that  for  the  late  year  the  surplut  of  tbe  Lvna  ft  Ojetou 
BB  over  flx'-d  Gnar.!0s  was  $185, 7U7,  from  wbic  i  the  follow- 
ing ritraordiuary  deductions  have  been  mtde:  Payment  to 
If '>rih  Shore  rra.:iiou  Co.  on  acouit  commission  oo  b>uds 
sold,  $44  OUO;  balance  ooustruo  un  of  temporary  oridite,  Cnel- 
sea,  f4,MS;  recousiructioo,  I49(i,  $.1.^,144;  0iUuc-<.  expense  of 
retaadmit  bonds,  $VM,  learinc  a  surpiui  of  %'ii,i}i,  from 
which  divileals  a4{<rei{ating  8  per  cent  ($94,83^)  nave  been 
paid  on  thx  Lyao  ft  Bojuin  stock. 

Ctnirse  o^  Atrniny*.— During  tne  summer  of  1895  Bojton 
enjoyed  the  a<inii«l  Katheria<  of  the  Christli'i  Bnle«v^>r  .Vs- 
soc-istion  an  nnial  c  >nolavo  of  th-)  K.  liglt  Tenpl.trs, 

boib  of    «^'  rings   largely  incr-'aieil  the  earaini<s  for 

that  year  iu  .  ■jiuy^tuioa  with  tiie  year  j  lit  eudel.  Itn  earn- 
iags  SIM) wed  aa  average  increase  nf  8  per  cent  until  the  m  inch 
of  Jaor,  but  tbe  months  of  July,  .\  i|{U4t  and  depce  noer 
sbow»l  a  falling  uS  of  earnings,  with  lime  or  no  opporiu  iity 
of  leJuciiig  o.K-rtiiog  ezpensei,  causini;  tbe  total  roCdipts  for 
the  year  bj  snow  an  increase  of  4  p-'r  cent.  T'lis  failiii<  off 
was  due  to  oauaea  already  noted,  combined  wita  the  extreme 
and  almost  u  ii>>>araf>le  hot  weather,  a  nuocesiiou  of  stormy 
Saodaf ■  and  'loliUys  and  gener-il  d^tpr  esiou  of  ouiiness. 

Imprintmenti  tto.  —  tbo  Lyon  ft  Biston  hts  duria,{  the 
year  exiiv  .oel  for  improvement  and  extension*  fd77,366,  of 
which  |Ji7.53l  appear*  in  "additi  in  to  property"  acoiuut  and 
|M,U7  waw,  to|{etber  with  |ll,89J  of  previuui  years,  charged 


aeainnt  ••lacoma"  and  "surolm"  and  the  balance  ($39,557  08), 
for  which  srock  has  not  v»t  o^ien  inauiJ,  iu  being  carried  in 
"rec  lOHtruction  suspense"  account. 

The  al  litiong  to  property  account  were: 

EttebRlon  of  railway  aod  traoki.  5137.717;  new  el»ot-lo  Une  on- 
;.m;'";'-?i  «*?/-•* '1=  adtltl.,.,at  oars.  $70.31- ;' eleoWo  .qalpmeVJt 
h^i^^in  ?.«;,.?"'*'■  *^;""  ■"*'  -1  »'Pin'>  't,  «3-l  1;  ad  lltlou  *l  Uod  aud 
oiiiiiin«.  «3.49%:  neweleotrn  powdr  si.ttl  las.  «i.i)H:  adilito  lat  en  iiD- 
tpent  of  now-r  stations  «,.7  )2  Total  atdiclo.s  r, .  proosrty  aoo..,!at^, 
loio  '       *  "^  ^'"^^  *"'**  '""1  ^^^'  *1.450,  92n,b3i.—Y.  61, 

Ei'ilpmnt. — Total  passeae'^r  cars  of  all  kin  U,  519,  of  which 
horse, 27;  electric,  447;  trail,  45;  total,  5i9,  aKainst475  ia  1895, 

Co  HO  ic  tf  toa  .Sf  ifisfic?  — T  n  Lyao  ft  But  in  RJ  Co.  re- 
ports the  fxlowiaa:  ompiritive  ata'iscios  for  years  endine 
Sept-mb-^r  3  >,  1838,  133i,  IS )4  and  1891,  showing  bdajflts  of 
electric^il  operation  over  horse. 


Mlles opsr.  (lass  ildloga) .        ISO 
S 
nrossearaa.  froaaopar...   1,4SV703 

Op-»iatlair  eipaoses 833,329 

Neie.rulo?) 5^i.173 

P.  0.  of  erp  to  earns S9'01 

Qro«  periul  •» operated..         $4.4J9 
N-t  oonulie operated....  3.-H1 

Carmil  aze.  5.^79.^19    - 

.■«■>.  P'»ie.iifer<e»rried...2d,79l.Sll  25 
Earus.  p-ro»r  inile(ot9.).  2)-tl 

B<p.  peroir  iiite  (ois.)...  15  59 

Neiearus.p.  oarm.  (ta.).  Ii>-d2 

Tne  operating  expanses  par  car 
follows: 


1895.  1814. 

147  147 

9  « 

,378.977  1,216.5'3 

784.392  74fl,  lOt 

5^2.">^5  490  27  1 

."«6-9a  tiO'3  5 

$1,317  $(.4  -2 

4.023  3  3  11 

,893.072  4.52'1.0-i5 
.651.495  22,518. \78  1 

2S11  273L 

180J  ItSii 

1211  10V43 

mile  ara  stated  in 


1811. 
62 

$ 

591,903 

<8t.'»47 

108,958 

81-93 

$)..M0 

1,718 

l,9J9,i23 

1,>7>.36S 

30-87 

2i  13 

5-64 

cants  aj 


1896.  1805. 
Halntenanoaof  way...  1-88  3-13 
M  .1  I'ena  lo^ofeqilp.  3  37  287 
fower  elojt!lo 1-91     153 


1896.  1895. 

Pjwer  horse lil-7^  9  59 

rraasportatloo..    ....   6-92  7-32 

Oeasral  ezoeasss 2-48  2-19 


Lyaa  ft  Boston  RB.— North  Shore  Traction  Companj. 

^Report  for  the  fiical  year  ending  Sept.  30,  1S9G.J 
The  results  from  the  op'-ration  of  the  Lynn  ft  Boston  were 
as  follows  for  the  years  endiag  3>pt.  3): 


1885-96. 
OroiB  earnlQ^a  $1,420,703 

Kxp -ases -Roadway  JkballdluRS  $100,147 

Miluc  a.aeeof  equlpmaat 123,590 

Traaep  iria-.laa 520,490 

Oeneral .'. 94,103 


Total . 


!fet  looome  from  opsratloa... 
Other  ioeoine  


$833,330 

#532,372 

5,219 


1894-95. 

$1,376,177 

$101,376 

U2.174 

4>19,117 

78,705 

$781,392 

$392,.S85 

4,412 


1893-94. 

$1,238,574 

$87,838 

100.380 

450.916 

98,179 

$716,3'J4 

$190,270 

J, 836 


ToUl  net inoome $5^7.531        $593,917        $492,106 


Taxes  paid $23,034  $21,989  $27,919 

R»u'»l» 91.537  8.'i,'429  73,450 

laierest  oa  bonds 270,699  2t<,3H8)  on,  «<« 

'Jiher  intsreit 16,616  34,615)  ao.«,9S» 

Total  dediiotlons  from  Inoome...  $401,896  $391,681  $404,32$ 

Xetlao-imetoryear $185,705  $205,718  $87,780 

A.uoua[ufdtr.  declared  (8  p.  e.)  92,832  80,000  80.UOO 

SarplBS •$i2.873  $125,716  $7,780 

ToUl  sarpliu  S9pt.  30 $89,180  $39,321  $35,529 


*  [a  ad  lltton  expsadsd  $86,303  for  extraordinary,  leaving  $6,573 
•arplus  for  year. 

Balance  She«ta. — Tbe  bilanca  sheets  of  th<>  North  Shore 
Traction  and  Lynn  ft  B  jstio  compaaies  are  as  follows  : 

XOSTH  SBOaS  SALAilOa  SHIIT  OOTOBBB  1. 

1896. 
ilfse  '*—  $ 

Property  aad  Investments ... 6,833,174 

Uae  fruiu  1/  ua  A  Boutin  ItR.  Oo  177,100 

Biai'iii  a  Kerere  Eleotrlo  Street  Ry.  stook  ..... 

Boodaawa-td    ......... 80,500 

acoounta  reeelvable 31,481 

Depoali  f  >r  byon  ABosinn  bjuds .   ........      15,33) 

Oeshou  baud 1,777 


Total ..« 

rdaluliUei— 
Preferred  ntook,  6  psreent  oumdlatlve...... ...3,000,000 

Common  stooK 4,000,000 

AfiouauLs  nay  kble. ...... 

Billa  payable ,„ 

Prudtaud  loii  aoaoaat 79,353 


1899. 

$ 

5,570.426 

321,100 

4  8.. too 

81,335 

30,221 

30,000 

167,316 


6,079.352       6,138,799 


2,000,000 

4,0J",000 

1,841 

48,500 

88,459 

Tout. 6,079,353        6,188,799 

LTNN  a  BOSTON  BALANCE  SBBBT  SEPT.  30. 


A$telt. 

1806. 

Railway |l,0U,06J 

Kqjlpmsnt l,33j,6'}4 

Lauit  aud  baiidiaKS 1,38  1.974 

U*<a 56,109 

Biiia  and  aco  mnts  rboeiv'ble  8,463 

.ifit-^rUU  uu  I  aupplles .  9^,996 

Keoouatruoilm,  eto 39,587 

MlseelUQiiuui 13,875 

Total #6,Ji5,737 

Liabilitlei. 
.  $1,22  1,890 
.    5,379,000 
151,005 
82,'.I63 
26,716 
29,110 
7,1134 
89,180 


Btook.  eommon.. .......... 

Fuuiied  debt    

Ourreiii  lianlMtlss  

laiereei  accrued,  not  due  . 
r  >xe*  aoiiried  " 

Re  II  1.1 1 1  accrued         " 

Miscellaueoua 

PioUt  aod  loss  ..< 


1895. 

$3,88t).711 

1,2.!5,352 

1,3-11,808 

88, 758 

10,835 

71,971 

35,280 

19,09ii 

$6,72iril6 


$1,000,000 

5,379,000 

139,752 

82,178 

23.157 

10,810 


1894. 

$1,591,078 

803,153 

1,087,726 

127,356 

21,035 

80,325 


11,639 

$i),702,316 


$l,00n,000 

2,6d-',000 

2.8-15,831 

38,20  3 

21,-23  9 

,        9,718 


B9,2il 


85,520 


Total 

-Y.  08,  p.  1007. 


..$6,98.5,737        $6,734,118         $6,702,315 
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KMivanizatloni,  Eie.  -Latest  Ditaai  to  Defaults,  Rear- 
gaaizanon  [Hans,  Paynent  of  Ooerdue  Coupons,  Eto.—Xi\ 
CMJta  of  this  narure  apD«^ariaK  since  Cha  DUblicatUn  ot  the  laxt 
iaaoM  of  th»  Imvbstors'  aad  Strbki  R^ii.wa.t  Sopplbubnts 
may  be  r^dily  fuuad  oy  means  of  tbe  folla<ria<  index.  This 
Index  does  not  iaolude  matter  in  to-day'ii  Chronicle. 


lUILBOAOa  AHD  MISOBL.  OO.  S. 

Volume  63—  Page. 

Atih.  Top.  *  8ant*  Fe.r«f("«r»Mp 

rau  ...  879. 922.  997. 1 0H2 

Atlantic  Short  Lliw « ifa   9<17 

Baltlmor«AOhlo c«ui).7(i:<,  AH' 

do  do  ..rMur.'tet'r  1X17, 1008 

do  . .  Utrle't  rrport.l0u9. 1010. 10112 
B»T8t«t«Oa»...  'Mnrt.763;  reciv 

dUi-hirtrd,  837;  com.  9*7;  rrcur.lOOS 
Brooklyn  A  Brighton  Beaoh. . ..i£f  lOiR 
gipeFear*  Y»d.Val.0o..rfCi"-.»2l,  lOOK 

Caotral  VermonI cofn.i0<2 

Chester  *  r*oolr    toM.  838 

Chlca«o  3i  No.  Pac.KiM.  922:  rforg.1009 
Chi.  A  Northw.  GraQurl4^R  Cu.rwrw.lO'i'J 
Chicago*  West  Mlohl«ao..,.«>ui>.  793 
anelo.  Jack.*  Mack..  .  .<al<.838. loei 
Clncln.  A  Musklnsum  Val.  ...coup.  879 
Colombas  ft  Hocklnc  C.  *  I  nnro.  793 
do  do         UhAlatlirutnl.  908 

Columljus  Southern.... «oM.l«fl2 

Crystal  Klver »oiil.  87ii 

Den  Moines  Water  Power  ft  BI.«'U<.  8.S0 

Detroit  I,.  *N....»  W  880:  rr-trg.  10112 

rt.W.ft  Den.Cltf.recw.iilJclioruM.  83H 

do         rrorff  — co'»p.  pai/m'(f.|iioe 

Forest  City  ft  Slonx  CItT sold,  toa 

Grand  Haplds  .t  I  ndlana reorg.  76i 


BAILBOAD  AMD  MlgOBL.  OO'l  ((7o») 

Volume  63—  Page. 

.Sorlbeastnrn  RR.  of  Oa f.>/<i.lO10 

Northern  Pacific nnw  areur.  9*i9 

do     abstra  Tsof  nswnUgta.UtVi.lOV! 

Og.A  I,.Cham.<l«po»iU791;  rMrj.88I,l0rtS 

do         do        -..ti(n«*xt#n/|/<i.Ioio 

Ohio  Southern  .•...»a;e.881;  rfe/nu/Moio 

Oreffon  lniprorenient...ti'He 'imif.  8m 

do      Rolfton  plan.  93't;  rcnro.  90i) 

Oregon  S.L.ft  U.N coup.  838,  H8t 

do         do         so/clOlO 

Oiren«l>.  Kails  of  R.4  Or'n  RiT.»<«l«.10ei 

Pi!riln8ular  Blec.  Light fnrecl.  989 

l>>in.  A  Chester  Vnl...boni»  »c>il»t.l0ill 
I'hila.*  Rea.l....rMrs.794.  838.  881.  »2!t 

Rlchm'd  Mich.  I.  ft  B M-le    795 

Roanoke  ft  Santh.(9eeN.ftW.)9ol<i.  9(18 
St.  Joseph  ft  Qrand  Island    ..tile.  979 

do  do  do        2iJ  i/MtijI.loOt 

St.  Louis  Chicago  ft  St.  Paul.  .coin.  79.') 
St.  Louis  Kan.  ftSouthw.  ...rscrr.lOll 
St  Louis  .k  Han  Krauoisco— K.  C.  ft 

South  western.. d«pnsifa.  795;  »tilf.  839 
St.    Louis   ft    San    Francisco— K. 

0  ft  •<outhwestern   aymt.  flOl 

St.  L.  Vandalla  ft  T.  H r«c»r.  »2« 

St.  Paul  ft  .Vorthern  PaolBcrmrj.  754 
Sandusky  Mansf.  ft  Newark..  .ciup.lOll 
8ea.ftRoan.trnii.po»tpoft.(t  795.83U.  «2t 

Summit  Branch rcorir.  plan.  10415 

Terre  Haute  4  Cndlanap.re-iir.924, 1011 

Terre  Haute  ft  Logansport.  ..uomt.  756 

do  deposit*  caH«(i/or.S39,10«6 

Terre  Haute  ft  Peoria recvr.  924 

Toleiio  St.  Louis  ft  K.  C forfdo.  75« 

Union  Pacific coup.  881,  924, 1011 

do  CAm.1011;  reorj.ioes 

Stbbct  Eailways. 

Pa.  Trac.  (Lancaster!  . .  .r«CBr.9«9, 1011 
Peoole'8Trac.(N.r.Clty)./ran.«olit.  9«9 

SavannHh  Blectric sa/f .  1011 

8e;ittle  Consol.  St solAlOll.  lOrtl 

Streator  (111.)  Ry r«t>r.  970 


Gt  Salt  h.  ft  Hilt  So  sold  880;  rmro.lOai 
Green.  Andor.  ft  Vvest..r«ciir  ojt«l  'M 
Helena  Conitolidateil  Water  .rot  g.  88) 
Ind.  ft  Lake  M.  deuoiiU.  »t2;  Inrtcl.lUOJ 
JacksonTllle  Tampa  ft  Key  W.'ale.  7i<t 

Kentucky  ,t  Ind.  Br sair.1009 

Kentucky  Ml.lUml title  754 

Little  Rock  ft  .Memphis sil'.  880 

Loulsv.  N.  A.  ft  Chicago. rrorj  751.  k»o 

do      do       m  itijl«ilplan.»«,10lo 

MarletU  ft  North  Georgia. . . .  rwjrj.  8:i7 

Mexican  National rt^rg.  H80 

Middle  Tennessee  t  Ala. reev.  9(18 

-  New  Orleans  ft  Southern . .  .  .lo'd.  880 
Norfolk  ft  Western  .coup  pur.794,  9«8 
Norfolkft  W tateofScMo  Vol.  880 

Bultimore  &  Ohio  RR.— Election  —On  Dec.  16  John  K. 
Cowen  wa  s  re-elected  President  of  tbe  Baltimore  &  Ohio. 
C.  W.  Woolford  was  elected  Secretaiy  to  succed  Andrew 
Anderson,  who  retires  on  account  of  ill  health,  after  a  service 
of  thirty-six  years  with  the  company. — V.  63,  p.  1040. 

BiiUlm')re  TtAOtlon— Dividend  Declared.— A.t  a  meeting 
of  the  oompany  on  Dpc.  17  a  dividend  of  IJ^  per  cent  (371^ 
cents  per  share  on  230.000  shares,  par  $25),  was  declared,  pay- 
able Jan.  15,  1897.     Books  cl'^se  Dec.  30. 

Approximate  Statement  for  1896. — An  approximate  state- 
ment of  tbe  op  rations  for  the  calendar  year  1896  (15  days 
estimated)  compares  as  rollowg  : 
Operalini) 
expentet. 
$644,532 
639,706 
623.039 
689,317 


net 

earnings. 

$622,670 
639,485 
389,279 
373,567 


Fixed 
charges. 
9t4.'i,58S 
413,09'J 
3.59,2 12 
355,202 


Balance, 

snrplut. 

$177,0'<2 

126,387 

30.0'?7 

18,365 


Qrost 
earnings. 

1896 »1,2«7,201 

1896 1,179,191 

1894 1,012,318 

1893 1,063,884 

—V.  6S.  p.  270. 

Boxton  TeTiiilDal.-$2,000,000  Additional  Bonds  Author- 
ized.— Tbe  Massachusetts  Railroad  Ckimmission  yesterday 
authorized  the  company  to  is-ue  $2,000,000  of  bonds  in 
addition  to  the  $6,000,000  authorized  last  summer.  The 
maximum  cost  of  the  new  station  and  approaches  is  said  to 
be  rouRblv  estimated  at  between  $9,000,000  and  $10,000,000.— 
V.  63,  p.  153. 

Baff«l«  RM\rhj.—Sl,000,000  Neui  Debentures.— 'The  com- 
pany is  ciferinK  at  par  to  its  stockholders  $1,000,000  in  new  6 
per  cent  gold  debentures,  seourrd  by  deposit  with  the  Metro- 
pcUtan  Tiust  Co. .  HS  trustee,  of  $2,000,000  of  tbe  $2,496,000  cap- 
ital stocic  of  the  Crosstown  Street  Ry.  Co.  of  Buffalo,  which 
is  owned  entirely  by  the  Buffalo  Railway  Co.  Su'!scription8 
are  payable  in  four  instalments  of  25  per  cent  each,  Jan.  Ist, 
April  ist,  July  1st  and  Oor.  Ist.  The  proceeds  will  be  used 
for  betterments,  the  oflBcial  circular  sayinf;: 
I  Owtog  to  the  rapid  Increase  In  tb*  growth  of  the  olty  of  BaHalo,  It 
has  been  rendered  iDoanibent  upon  the  management  to  largely  In- 
crease the  facilities  of  the  road.  Tb  ae  injprovemeuts  aro  la  no  sense 
reDeirnis,  but  actual  bett.'rmeuts  to  tbe  propertj,  and  therefore  should 
Dotbe  charged  the  earntngs  of  the  property.    . 

Annual  Statement. — Accompanying  tbe  circular  making 
this  announcement  is  a  report  of  the  operations  of  the  co  c- 
pany  for  the  fiscal  year  ended  October  81,  showing: 

Tear.  Orose.  Ifel.  OKarges.    DlvidenOs.    Surplus, 

1895-96 •1,867,199      $862,789      $550,284      $214,820      $97,685 

1894-95 1,666,948        804,637         

-V.  63.  p.  923. 

Buffalo  (Street)  R7.— Niagara  Palls  Power,— C'onfracf.— 
The  contract  t>etneen  these  companies,  it  Is  stated,  calls  for 
the  immediate  dt  livery  of  1 ,000  H.  P.  at  $38  per  horse  power 
per  yesr  and  for  10,000  H.  P.  by  June  1,  1897,  should  there  be 
a  demand  fo<-  it.  and  also  for  10,000  additional  horse  power 
witbin  each  successive  jear  thereafter  for  four  years,  provid- 
ing it  is  wanted.— V.  63,  p.  230,  923. 

Bntte  &  Boston  Mining— Forec/oaitre  Sale  Feb.  1, 1897 . — 
The  iorecWure  sale  of  this  property  under  the  first  mort- 
gage of  1888  (for  $1,000,000)  is  advertised  to  take  place  on 
Feb.  1,  1897,  at  Butte,  Montana.  H..lders  of  the  $1,000,000 
•econd  mortxage  bon'is  of  1892  are  notified  regarding  the 
sale.  Tbe  Special  Master  will  also  sell  «ep*ratelv  the  prop- 
erly not  covered  by  the  first  mortgage.— V.  62,  p.  547. 

Calamet  k  Bine  Iglaad  Ky.  -rhieigo  Lake  Shore  k  East- 
ern Hj.— Consolidation— Neie  Securities,— A  special  meeting 


of  the  8t')ckholders  of  the  Cilumet  Sc  Blui  Island  Ry  Co.  will 
be  held  Feb.  17,  1897,  for  the  following  purp  isea: 

To  change  the  name  of  »he  c'>mpanv,  to  increase  its  capital 
stock,  to  issue  additional  bonds  under  a  new  mortgage,  to 
purchase  the  property,  etc.,  of  the  Ghioiijo  Like  Stiore  & 
Eastern  Rv.  Co.  and  to  consolidate  the  prooerty  so  purchased 
with  the  Calumet  &  Blue  Island  Ry.  Co.  -V.  62,  p.  1088. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment.  The  numbers  miy  be  learned  at  the  offices  of  the 
resp'  ctive  companies  : 

ATCHisos  TopitKA  &  Sasps  Fb.— Tw.i  hundred  equip-nent 
trust  5  per  cant  bonds  for  $1,000  each  and  100  for  $.500  each. 
Int>-rest  ceases  Jan.  Ist. 

Bdrl.  &  M.  RlvsE  IN  Neb.— One  hundred  and  five  6s  of 
1918  for  $1,000  eaoh  and  20  for$60eeacb.  Interest  ceases  Jan  1. 

Central  Ry.— Three  6  o.  c.  bonds.     Interest  ceases  Jan.  1. 

Colorado  Midland— Fifty  bonds. 

Georqia  Pac.  — Forty-fiveequip.  M.  bonds.  Int.  ceases  Feb.  1, 

Oband  Thonk  op  Canada.— 3-»venteen  Wellington  Orey 
&  Bruce  bonds.     Interest  ceanes  Jan.  1. 

Ohio  &  Mississirpi. — Twenty  equipment  trust  certificates. 
Interest  ceases  Jar.  1. 

Centriil  National  Bank,  New  York  Cltj— Reduction  of 
Capital  Stock  —Payment  to  Stockholders— X  meeting  of  the 
shareholders  will  be  held  on  January  8  to  determine 
whether  the  capital  stock  shall  be  reduced  from  the  present 
amount  (?2.000,000)  to  $1,000,000,  a  reluotion  of  $1,000,000, 
the  said  $1,000,000  to  be  returned  to  the  shareholders  in  cash 
at  oar.  The  bank,  it  is  understood,  recently  received  about 
$900,000  from  the  s'lle  of  its  building  to  the  syndicate  that  ia 
erecting  the  Central  Bank  building,  in  which  the  bank  will 
be  a  tenant 

Central  Pacific  Bft.-Union  Pacltlc  RR.—Sale  of  Bonds 
held  in  Owernment  Sinking  Fund.  -.Sealed  prop  isils  for  the 
purchas:)  of  the  following  first  mortgage  bonds,  now  in  the 
Government  sinklnsfunl,  will  be  received  at  th'?  Treasury  De- 
partment until  12  o'clock  noon  on  Dec.  21,  1896  : 

Central  Paciflc -Dan  Jan.  I,  1S97,  «218,  >00:dae  Jan.  1.  1898, 
$1.t23,'i0'i.    T  ■[»!.  «l,6tl.OOO 

Union  Paclllo-Due  Jan.  1.  1398.  SIRO.OOO;  due  Jan.  1.  1897, 
$■(3,01)0;  due  July  1.  1897.  $75,000;  due  Jan.  I,  1898.  «3i  1,000;  due 
July  I.  18  <S.  *i'i7,O00;  due  Jan.  1.  li-ia.  4103.000.    Total.  *939,0i)0. 

Kansas  Paclllo-Due  Aug.  1,  1895,  $158,000;  due  June  1,1896, 
$142,000.    Total,  $300,000. 

Interest  on  tha  Central  Pacific  and  Union  Pacific  bonds  was 
paid  July  1,  1896,  and  on  the  others  Aug.  I,  1895,  and  Deo.  1 , 
1894.  Bidders  are  requested  to  make  separate  proposals  for 
the  bonds  of  each  road.  The  department  has  been  guaranteed 
a  certain  price  for  the  bonds,  and  the  guarantors  will  have 
preference  over  other  bidders  at  the  same  price.  These  bonds 
are  sold  to  meet  obligations  due  Jan.  1,  1897,  that  were  issued 
on  account  of  the  Central  Pacific   RR.— V.  63,  p.  1009,  1065  > 

Central  Washington  RR.— Penalty  on  Deposits  After  Jan, 
15 — The  bondholders'  committee,  of  which  Alfred  M.  Hoyt 
is  Chairman,  announces  that  after  Jan.  15  deoosits  of  bonds 
will  be  received  by  the  Knickerbocker  Trust  Co.  only  on  pay- 
ment of  penalty  of  $10  per  bond.— V.  62,  p.  501. 

Chattanooga  Electric  Street  Rj,— Transfer  of  Control, — 
A  press  dispatch  says  that  a  majority  of  the  stock  of  this 
company  has  been  transferred  to  Percy  Warner,  J.  H  Warner 
and  other  members  of  the  Warner  family,  giving  them  con- 
trol of  the  system.  The  transfer,  it  is  stated,  will  involve  no 
reorganization  nor  r^-oipitalization.  President,  Oapt.  Lyerly, 
however,  retiring.  The  Warners  were  interested  in  the  old 
City  Street  RR.  prior  to  1889.  On  Dec.  17  the  following 
officers  were  elected  :  J.  H.  Warner  of  Chattanooga,  Presi- 
dent;  Elward  Warner  of  Nashville,  Vice-President ;  Warner 
McCall,  Superintendrtnt,  and  E.  A.  Lilly,  Secretary  and 
Treasurer.— V.  63,  p.  651. 

Chattanooga  Rome  &  Colambig  RB.— Foreclosure  Sale 
Jan.  IS. —  This  roal  is  to  be  sold  under  for<?clo8ure  at  Rome, 
Gs.,  Jan.  13.  No  bid  of  lesi  than  $300,00)  will  be  accepted. 
The  bondholders  are  represented  by  Messrs.  Simon  Borg  & 
Co.,  New  York.  There  are  S150,000  outstanding  prior  lien 
bonds  issued  by  the  Rome  &  Carrollton. — V.  62,  p.  1039. 

Chicagro  General  Vij,— Authorized  Bond  Issue  Reduced. — 
The  directors  have  voted  to  reduce  the  authorized  issue  of 
first  mortgage  bonds  from  $10,000,000  to  1:3,000,000,  canceling 
the  remaining  $7,000,000.— V.  63,  p.  1009. 

Cbicag'i  St.  Paul  Klaneapollg  &  Oiaah&]Rj.— Earnings.— 
The  "  Wall  Street  Journal"  reports  the  earnings  of  this  com- 
pany for  tbe  twelve  months  ending  June  30,  1896,  as  follows  : 

Tear  to  Gross  yet  Other        Int.  <t  div.      Balanee, 

June  30.       earnings,    earnings.        income,    on  preferred,    snrplus. 

1895-6 $S,117.233    $^,767,995     $323,101    «2,2^^.,S92    $75.'i,204 

1894-5 6.683,322       2,017,296       251,376       2,238,392         30,280 

From  the  surplus,  as  shown  above,  deduct  exp-'uses  of  land 
department,  $17,771  in  1895  6  and  $33,700  in  1894-5,  leaving 
net  balance  for  year  1895  6  of  $717,433,  against  a  deficit  of 
$3,420  in  1894-5.— V.  62,  p.  410. 

Cincinnati  Inclined  Plane  Rj.— Liberty  Street  Franchise 
-^The  Supreme  Court  at  Wasiingto-i,  D.  C,  on  Deo.  7,  de- 
cided against  th"  bond  holders  the  case  of  the  Louisville 
Trust  Co  npany  [as  trustee  of  the  mortgtge  for  S500,i)00J 
against  the  City  of  Cincinnati  to  hive  th'^  franchise  from 
Liberty  S  reet  to  Fountain  Squire  d»olared  valid.  The  de- 
cision affirms  the  recent  decree  of  the  United  States  Court  of 
Appeals,  holling  that  the  franchise  to  operite  "Route  No.  8" 
expired  in  1884.     The  Louisville  "Courier-Journal"  siys: 

It  U  llk"Iy  that  some  compromise  will  be  eft'iotBd  by  which  the  de- 
cision will  not  operate  so  badly  on  the  Inclined  Plane  seourUy  holders 
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aamlxht  li«  exi>ectml.  Nee^tlailoDn  ar«  pvdiIIqk  novr  bettreea  rapre- 
■eaikilTM  of  the  loellDed  Plane  mod  tbe  Couii'illiliited  Street  RMIway 
W.  whtcta  nikjr  rrsalt  to  thrlr  mutual  advantaite.  At  all  events  the 
laellDrd  Plane  peoi.le  had  (ranted  th«m  Id  Columbus.  Ohio,  Mondar, 
thBprlTlleeeoteztcaillaK  their  line  Into  the  oountry.-V.  63,  p.  651. 

Colormdo  VIdUnd  RR.  —  Reorganization  Notice.  —  The 
BondbolJera'  Comtnictee,  referring  to  the  circular  publiahel 
in  the  Cbboxiclb  of  Oct.  17,  pig-<  7u2,  rpqueste  the  assenting 
bondholders  who  have  not  already  done  so  to  present  their 
eertifiostes  to  the  Central  Trust  Co.  at  OQce  for  the  purpose 
of  authorizing  the  •■xteosion  of  the  bond  holders' agreement 
till  June  30,  H9S.  A  maj  irity  of  the  first  mon^m'^  bonds 
and  a  Tery  large  number  of  the  consols  have  already  assented. 
Bee  adTeriiaement  in  another  column. — V.  63,  p.  703. 

Coaaolldated  Street  Ry.  of  Oraad  Rapids,  Mich.— De 
fault. ~Thv  interest  dueD-c.  1.  1896,  on  the  flrat  mortgage 
bonds  of  1887  remiini  unpaid. 

Dolath  Gas  k  Wat«r  Co.—Depo*it» — Reorganieation— 
Holders  of  the  6  per  cent  consols  who  bare  not  vet  deposied 
their  bonds  with  the  National  Safe  D  posit  Co.,  1.  Queen 
Victoria  Str«^t,  London,  in  th<«  names  of  the  committee  ap- 
pointed at  the  meeting  of  bondholders  held  on  the  15th  Octo- 
ber, are  requested  to  do  so  without  delay.  Aotive  negotia- 
tions, it  is  Slated,  are  taking  place  for  the  b^neflr,  of  the  bonds 
deposited.  E.  F.  Lamb  is  secretary  to  the  committer,  194 
Oresham  House,  London,  B.  C. 

BdiMB  Elertrlc  Illnmlnatiii^,  B»aton.— SfocAr/ncrefued.— 
At  a  sperial  meeting  last  week  ihe  stockholders  voted  to 
iocreaae  the  capital  stock  from  $3,430,000  to  $3  9'30,000. 

Sflor^ia  *  Alabama  Ry.— "olambag  M  Sonihera  RR.— 
Road$  Contolidattd.—Tbe  Columbus  &  Southern  RR.,  which 
was  purchased  last  week  at  foreclosure  sale,  will  be  formally 
oonsolidated  by  Jan.  1  with  the  Qeorgia  &  Alabama  in  ac- 
cordacce  with  resolutions  unanimously  adopted  at  the  annual 
meeting  in  Americu^,  Ga.,  on  Dec.  11.  The  line  is  89 
miUs  long,  crossing  the  Q.  &  A.  112  miles  east  of  Montgomery, 
Ala.,  and  extending  from  Columbus,  Qa.,  on  the  Central  of 
Oforgia  Ry  ,  southeasterly  to  Albany,  Qa.,  on  the  Plant  sys- 
tem. This  new  arqaisitio'n  give^  the  Georgia  A  Alabama  a 
total  mileage  of  450  miles.  President  Williams  in  hi-* 
report  calls  attention  t  >  ib-«  fact  that  the  approximate  gross 
earnings  for  elev'n  months  and  one  week  of  the  curfnt  cal 
radar  year  were  t'M)3,171,  against  $457,052  in  1895,  an  increase 
0lt>4<.119. 

Officer*  Elected  — At  the  meeting  the  follosring  directors 
weie  electa:  William  F.  CochniD,  Yonkers,  N.  Y.;  C  Sid- 
Il«r  Shepard,  New  Haven,  N.  Y.:  EmaC  Tbalmann,  r^ew  York 
City:  J.  Willcox  Brown,  J.  W.  Middendorf  and  R.  B.Sperry. 
Baltimore;  John  Skelton  William*,  Richmond,  Va  ;  J  ihn 
FUnnery.  W.  W.  Uackall,  W.  W.  Williamson  and  C.  D. 
Baldwin,  Savannah.  Ga.;  James  D.  Stetson,  Micon,  Gi  ; 
Otcil  Gabbett  and  John  W.  Sheffield,  Americus,  Ga  ;  S.  A. 
Carter,  Columbns,  Qa. 

The  gtnrral  oBoera  are  :  Preeident,  John  Skelton  Williams, 
Hiobmood,  Vs.;  Firs'.  Vice-President  and  General  Minager, 
Cecil  Gabbett,  Americus,  Ga  ;  Second  Vice-President,  John 
W.  Middendorf,  Baltimore.  Md.;  Secretary,  W.  W.  Mackall, 
8avaaiiab:  Treasurer,  J.  Willcox  Brown,  Baltimore,  Md.— 
v.  68,  p.  1063. 

Great  Nerthera  Kf.—Ca»eade  Tunnel.— The  following 
■tatnneal,  r»«eotly  publiiihed  in  the  dailf  papers,  has  been 
oWrialiy  oonflrmed  for  us  at  St.  Paul : 

Tka  Oraat  Vorlhern  hw  oomplstsd  prs'tmlnarr  arranitsmsnti  (or 
til*  earstmetloD  nf  th*  Paaeada  Tuooal,  one  of  the  greatMt  enclneerlns 
fMla  Id  railroad  bNiorr.  Br  ihn  ttrat  of  the  rear  a  larf*  foroe  of  man 
wUlprolMbtjr  b«  at  »nrk  and  the  tunnel  should  b«  sompleted  earlj  In 
ItM.  Tk«  Oaacade  Tunnel  will  b«  2  50  miles  lone  and  will  reduo*  the 
WslTeat  slariilnn  alialiiei  b;  Iha  railroad  from  4.0.'M  r««t  at  the  sum 
■Uofib*  •wliehbaok  lo  3.374  reat  at  the  Skst  portal  at  Tunnel  Oltr 
and  tn  3.1M1  at  the  WMl  portal  at  Welllnicton.  The  tunnel  will  ran  la 
•  slralcbi  line  from  the  bead  of  one  oan^on  to  that  nf  another,  and 
will  slope  to  the  wast  at  the  rata  of  nlnetf  fe«t  to  the  mile.  The  eoit 
•(  tke  MMrprUs  la  esUioaled  at  O.ooo.oo  >. 

Tfea  pnaenl  AMDoaa  iwttalibaok  tmiween  Casoade  on  the  east  and 
Velllagioa  oo  ttM  weat.  lo  Waahlojtton  Bute,  2»S  miles  west  of  8po- 
kaae,  has  proved  a  iD*«t  laurestloc  point  for  toaristaJbat  the  eoon- 
eaiy  sf  spaes  and  time  Is  a  rreater  eonalderatton.  The  tannel  will 
radae*  th>  diataora  ten  mllea.  and  th>^  time  oae  hour. 

Besldrs  prnjeotlOK  the  above  tunnel,  the  Oreat  Northern  has 
ooapleted  Ihe  eiienslons  of  the  HtUIad  braaoh  to  Crookston  and  the 
HoM  biaoch  to  Aneta.  and  baa  employed  larce  foroea  or  laborers  on 
tbe  lloo,  InproTloK  trark  and  roidwar  and  operating  faolli  lea  gen- 
srallr.-V.  63.  p.  itO.  498,  SOS. 

iire«awa«4  Andettoa  *  Weatera  RR  —  Jfosfer  to  Take 
Miidtiiee  in  Seetiverthip  Com.- Judge  Simonton  at  <  'harlea- 
ton.  Dec  ,  Issued  an  order,  reserving  for  the  present  the  ques- 
tioa  of  appointing  a  n-ceiver  to  lake  charge  of  the  property, 
and  rtfrrrioR  the  case  to  a  Special  Msster— V.  63,  p.  794. 

Irxa  HesMb  wt  r.«Hpa<iy.— /i«4ucfton  of  Capital  Stock. ~ 
It  is  proposed  to  reduce  the  capital  stock  from  |'J,UO<l,000  to 
9800,000.  to  facilitat«  th  ■  pavioir  of  dividends,  o'  whiuh  the 
Im(,  of  one  per  cent,  sras  paid  in  1892.  It  is  stated  that  a  coo- 
■ider-tb'e  oumier  of  stockholders  have  already  consented  to 
tba  reducti'-n  A  meeting  to  act  on  the  matter  will  be  held 
Dec.  80.-V.  63,  d.  966. 

Iaiti«c;it7  Pmsl>iir<*Oiir  RR.— .4Finital*fe<fin{/and 
Bleetion  —A'  th  «  a  muiI  m^  -tiog  at  K  ins  .s  City,  Daoember 
19,  tht  foil  J  wing  diremr*  were  re-el-ot-d  :  Jo'io  Lowber 
Welah.  B.  T.  Sioi-sburf.  H.  M.  H  .  »■«,  W.  9  Caflof.  P  liU 
delolia  Pa  :  A.  H-cks-hsr.  Edward  P.  Merwin,  New  York; 
E  L  Martin.  A.  E  Stilwell,  W.  S.  Woids,  Robert 
Oillh'i'n,  J.  McD  Trimile.  Kansai  City.  Mo.  Consrructioo 
oo  th-  gap  to  omplee  the  road  to  Shreveport  is  being 
paabsd,  and  th*  entire  line  through  to  the  Gulf  it  is  expected 
will  be  in  operaUon  by  March.    The   new  town  of  Mena  in 


Arkansas  is  said  to  have  already  a  population  of  5,000. — V.  63, 
p.  794. 

L'laUrtlle  New  Vlbtty  4  Chlcasro  Ry.— TVus'ee  of  Car 
Trust  Mortgage  Adnittei  to  Foreclosure  Suit.  —In  view  of  the 
default  on  D.;c.  1  upon  the  11,000,000  car  trust  mortgage,  the 
trustees  under  that  deed  have  been  admitted  to  the  foreclosure 
and  receivership  case  which  is  being  prosecuted  preparatory 
to  reorganiziiijn  under   the  plan. — V.  63,  p.  1063. 

SIeilc>ia  Ndtlnnal  Constraetlon  Cn.,— UAxlcan  National 
R.  a.— Decision  of  N.  Y.  Supreme  Court.— Tae  New  York 
Supreme  Court,  A.poeIlate  Division,  at  Brooklyn,  D  >cember 
15rh.  affirmed  the  judgment  of  Joseph  .4..  Dividsoa  (iBsignee 
of  The  Mexican  Naii  inal  C  )n»truotion  Co^npiay)  against  the 
Mexioan  National  Rtilroad  Company  for  $95,33S  with  some 
increase  of  interest,  iill'iwance  and  costs.  Tii  ■  claim  was  for 
a  balance  of  account  b^twoen  the  Mexican  Na"i  mal  C  jastruo- 
tion  Co.  and  the  old  RtiUvay  Co.,  now  succaed^d  by  the  Mexi- 
can Nai>aal  Rtilroad  Co  npiny.  Uader  the  reorganization 
agreement  a  fund  of  $317,000  was  set  aside  for  the  piyment 
of  debts  of  the  old  Riil way  Company.  AUof  aujh  d)b:s  ware 
duly  piid  exceiit  that  to  the  Construction  Co,  As  a  matter 
of  record  the  following  facts  are  published  : 

The  Uexioaa  N^itlnoal  Oons'ruoti'in  Ci>.  his  oiitstiudlnc;  S7. 000,000 
of  iireferre  1  and  *l  OOO.OOO  of  doferred  stock,  all  In  *100  ah  ires.  The 
Companr  owds  a  ma)'>rUy  of  the  O'lramoi  st  lok  of  the  Mexloau  Nat- 
ional Rtilroad.  aUi  S7.000.000  of  Its  S7.0t0.00i)  laoaina  bunds,  and 
<1,400,0>X)  \  and  B  )>oads.  these  list  Deiiii;  lu  hands  of  ttie  vliChason 
trust,  and  lik-'wUe  pari'>us  laterests  andooaoatslo  is  la  Mexico.  Che 
matorlty  lulerest  In  the  stock  Is  all  deiiosltnd  with  the  Parmnra'  Loan 
and  Trust  Co.,  whioh  votes  it  alo<ii;  with  the  biiods.  The  at'Ook  elects 
three  of  the  directors  of  the  Etillraad  Couipany.— V.  63,  p.  880. 

Mexican  Vailooal  Rr.,  Ltinited  — ttexlcaii  Xatioaal  RR, 
— Meeting  of  Depositary  Company  -At  a  meeting  Nov.  S') 
of  the  "A"  and  "B"  certificate  hold-trs  of  th-j  Mexican  Na- 
tional Rauway  Co..  limited  [the  depositary  oomp-iny  formed 
are  per  plan  it  V.  62,  p.  1139,  to  represent  the  socood  mortgage 
A  and  B  bonds  of  the  Mexican  National  RR  Co.]  it  was 
stated  that  of  the  A  bonds  th-'re  had  been  deposited  $6,801.- 
000,  and  of  B  bonds  $6.75t,5')0,  as  w-<ll  as  Micheson  cer- 
tidcates  t  >  the  valu^  of  |a,83),000.  Mr.  H.  W.  Smithers  for 
the  committee  said: 

These  deposits  forma  oonstderable  mij  >rlt]r.  aad  vlve  o~>ntrol  of  the 
railroad  com i>an jr.  but  it  Is  desirable  to  gnt  In  all  tbt  outstanding 
bonds,  aid  the  oommittee  Is  usla^  every  effort  to  aocotnpUan  chat  ub- 
Jeot  The  dividend  on  the  A.  oertlQC'itea  will  be  parable  ia  Mew  York 
on  Maro'i  2.  That  dividend  the  oamml'tee  wUI  eoiieot,  together  with 
the  dividend  u  >on  the  ^Iitltason  oorcltloitis  held  by  tin  o>  upiiiiv. 
The  suit  pending  to  obtilo  a  decree  for  the  sale  of  Mexican  G  ivern- 
mentboodsnf  about  m, ^00,000  Mexloio  moaevhis  been  filed,  (see 
V.  61,  p.  180,1  i">d  tli^  oom'nittee  has  no  doubt  that  the  result  will  be 
in  tbeir  favor. 

The  trustees  in  whose  nams  the  shires  of  the  railwiy  com- 
pany are  held  were  authorised  to  rote  for  the  following  as 
directors  of  said  oompiny:  F.  G.  Biobury,  W.  H  S  nithers, 
W.  Brander,  H.  J.  Chinnery  and  J.  Mathoson  M<tcdoaaId. 

dipt.  Raoul,  President  of  the  Railroad  comoany,  stated  that 
the  relations  between  the  co  npany  and  the  Mexican  Govern- 
ment were  excellent.  They  had  received  from  tha  Govern- 
m  mt  a  oonoeasi  in  for  the  extension  of  one  of  the  branches 
of  their  main  line  from  Acanbarro  toward  the  P<ici&c  coast, 
about  100  miles  in  length.— V.  68,  p.  890, 

Hllwaakee  Ltglt,  Heat  &  Traction  Co.— Ullwankee 
Electric  Rf.  &  Light  :'o.— .4cg'xi»ifior»  o/  New  Properties.— 
Tne  Milwaukee  Linht,  Hett  &  Triotio'i  C)  has  been  orijan- 
iz'd  with  a  capital  of  $.000,000,  and  has  acquired  in  the  inter- 
est of  the  Milwaukee  Electric  Ry.  &  Light  Co.  the  Pabst  elec- 
tric-light properties  :  the  only  other  electric  lighting  o  impiay 
in  Milwaukee]  and  the  electric  atreec  railroid  ruaniag  be- 
tween Milwaukee  and   Wauwatosi,  Z^i  miles,— V.  63,  p.  151. 

.Hoblle  &  Ohio  RR.— Woatfomery  Tascalooga  k  Mem* 
phis.— fVonosed  Issue  of  $i. 000, 000  Bonds  to  Build  Montgom- 
ery Extension.  —A  special  meeting  of  the  stockholders  of  th  e 
Mobile  &  Ohio  will   be  held  in  Mobile  on  Dec.  3)  to  approv 
the  contract  entered  into  by  the  Board  of  Directors  April  14 
189«,  subject  to  the  approval  of  the  stockholders  for  the  con 
struction  and  equipment  of   the  extension  from  Columbus 
Miis.,  lo   Mootg  >m-ry,    Ala,    with   two    branches;    and   for 
that  purpose  to  approve  the   iaeuance  of  $4,000,000  of  bonds 
secured  upon  said  extension,  &o.,  bearing  5  per  cent  interest. 
In  carrying  out  this  plan,  which   has  long  been  in  coitempla- 
ti  m,  the  comp  my  will  make  use  of  the  p*rtlv  completed  line 
of  the  Mo  itgomerv  Tuscaloosa  &  Memphis  RR.  that  was  sold 
in  foreclosure  oo  Feb.  8,  1896,  and    bought  in  for  $300,000  by 
Col.   H    C.   Tompkins.      Of  this  line   105  miles  have  been 
graded  —V.  63.  p.  590;  V.  63,  p.  713. 

N«slirllle  8  reel  aj.— Change  of  Co»«ro/— The  Nashville 
"  American"  on  Djo.  11  said  : 

A  controlling  interest  lo  the  Mashvllle  Street  Railway  has  been 
■old,  all  the  holdiuus  of  tumiu.  SWiun  A  C  •.  hailng  been  trans- 
ferred to  Col.  O.  VI.  Mo(ihiii.  and  the  holding  of  Qea.  MT  H  .faoksoQ 
to  Col.  MoOhoe  and  Mr.  N*t.  Baxter,  Jr.,  Jointly,  rnmio,  Swann  *  Oo. 
owned  over  .«l)0..»Oi)  of  bonds  and  about  «!i0.00i4)f  siook.  Gen. 
Jackso  I's  holdlnifii  were  over  fi  100.0)0  of  stock  aa  1  abo  it  *120,>00 
lo  bonds.  In  addition  to  the  piimhaae  of  tb8<e  h  i  dins*  the  new  pur^ 
chasers  have  secured  or  paid  the  floating  debt  of  about  «7.%.0  >■>  and 
arranged  for  the  settlement  of  all  of  the  silts  involving  (he  bonds 
and  other  8"curltlB8  of  the  company.  ,      ,      • 

ItlsuuderU.>odthat  Mr  Nat  Bixt'^r.  who  wis  o.ne  of  ths  ortnolo»l 
owners,  retails  his  original  Interest,  In  adlUloa  to  Joining  Col.  Mp- 
Qheeiothe  pure  las"  of  Gen.  Jai^kson's  Interest.  Mr  rvson,  who  Is 
renr^sentlng  Ool  MoOhee  la  the  transaotloa,  when  asitei  If  hs  had 
deoid-dnouiany  olau  .f  reorganli  .lion  of  ths  street.  i-a,Uw,i7  com- 
pany said  ihli  branch  of  ihebiislness  ttil  uot  be«a  daterml  led  upon 
but  he  was  authorUeil  lo  the  staiemsnt  that  there  would  !)■!  n  i  radical 
ohange  lu  the  m»nag«tnent  at  present.  He  s  ild  Coi.  MoGU^e  h  id  pur- 
shasod  this  property  as  a  g  .od  Investment,  and  Itw.uid  be  his  en- 
deavor to  Improve  the  property  and  place  It  upon  the  soundest  ilnan- 
'  alal  basis.— V.  63,  p.  78. 
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>ew  Vork  Br<'ohl?n  &  Mar.bBttan  Beach  BR.— Look 
IfUnd  KK.-  Offer  io  Boldera  of  Maturing  Bonds  —Thv  L.  ng 
liilacd  RailrokO  Cn,  sDnouoces  tha'  it  has  madearranp;«>meni» 
nilb  Rf  dmoi  d.  Kerr  &  Co.,  by  which  bold*-™  of  New  York  & 
ManbatlBn  Beach  Railway  Co.'s  first  mortftage  borde  matur- 
inK  Jan.  Is'  next  inny  fxchanpe  the  same  for  the  New  York 
Brroklyn  &  Manhattan  Beach  Railway  Co. 'a  first  mirieaKe  5 
p«r  cent  gold  bonds  due  193'),  bearing  interfst  from  Ocr.  Isi 
I8ft,  upon  pavmert  of  $27  50  per  bord,  the  priTilege  to  do  so 
expiring  on  Jan.  4.  H(.lder8  notdeeiting  to  make  such  ex- 
change «ill  rtceive  par  aid  accrued  interest  for  their  oond- 
OD  presenting  ssme  at  the  office  of  Redmond,  Kerr  &  Co.  after 
Jan.  l8»  next.— V.  63,  p.  1010,  1063. 

Northnrn  Prtdllc  Knit  way. —First  Monihlu  Statement  by 
New  Compaay.—Tae  company  on  the  first  of  Sept«rab.r  lasi 
cammenc-  d  ih-i  oporatlin  of  the  entire  system  (inclu  ling  the 
St.  Paul  &  Northern  Pacific  and  other  lines  her.'tofore  leaspd 
and  now  owned)  as  one  united  property,  and  now  rcp^irts 
thri'Ugb  its  CoinptrolU'r  the  following  results,  which  are  made 
up  on  the  reorganized  basis  &^  set  forth  in  the  official  state- 
ment of  Ddo.  1, 1896,  to  the  New  York  Stock  Exchiuiie  : 

Septftnber.  October. 

Gross  earnliiKS $1,>*33,177  «2,49-'.«3^ 

OperattDK  expenses 1,I145,247  1,06.1.192 

Net  earn  In  e« $787,930  $l.4'?3,>i43 

Oper.  eb'Rcii,  taxes,  rentals  &  other  oh'ges         49,259  49.25t* 

Nrtoppratloe  Income $73S,fi71  $1,384,'!P4 

Hlsorlluneoas  Income,  not  iDOl.  land  sales         20,222  14,431 

Total  net  Inooma. $75?,S93  *1,3'48,815 

The  operaliug  ezpens»8  for  each  month  ioolude  a  prop  >r- 

tionate  pirc  of  the  estimated  taxes  and  rail  and  tie  renexriil- 

for  the  curr<nt  year  of  the  new  compiiny   from  Sept.  1,  1896. 

to  July   1,  1897     Esrnings^have  been  aflfected  by  the  emallwr 

wheal  tcovement. 
It  November  and  farly  December  the  roai  was  block-'J  by 

blizzards  on  eftst  end  ard  heavy  floods  on  west  end.    Uusine-s 

is   now     gradually  approaching  normal    proportions. — Vol. 

63,  p.  1072. 

Ogdenabnrg  &  Lake  Champlaln  BR.— Central  Termonl 
KB. — Sep  irate  Receiver  Denied— A.t  Montpjlifr,  Vt..  D'c.  14. 
the  motion  for  a  s>  pirate  r'-ceiversbip  distinct  from  that  of 
the  Ceciral  RR.  of  Virmont  was  denied. 

Judge  Wall.ice  in  his  decision  sajs  in  part; 

It  flops  rot  seem  t'xp«'<lient  that  any  oharg.)  should  be  made  In  the 
cu•^  dlasi-blp  or  the  ooiupiny  untU  the  period  has  exi>lr>-rt  wl  bin 
v\i  ch  the  prepeut  ri-celvers  are  to  iil)iDif.\  their  eltctlou  to  ndopt  or  re- 
ject thf  leiiseof  i)  c  property  to  he  Central  Vermont  RR.  <'o.  Althouuh 
an  exrepiinnnlly  loim  peilud  has  aire  'dy  expired  U  mui>t  be  as^uiiieit 
tb»t  the  Com  t, In  pxleutiln?  It.didaoupori  •utticieDtconAMer'i.Mon.  .  be 
very  uBufiual  coKdl'I'iiie  of  the  country  have  pobably  jinilfl.-d  tb«  dw- 
Isy.but  it  Kould  gpem  tbatuow.  niihin  ihe  three  mimths  alio «ed  for 
that  purpose,  the  re eetvpri.  should  be  able  to  make  deUul'e  dupoalib^u 
of  ihe  niatier  Unleps  they  elect  to  adnpt  the  lease,  the  oomiil  .iuaiits. 
repieaeitli'if  Ihe  niortgaee  bondholders,  who  are  the  suhKiantlil 
owuera  of  tl'e  piopeny,  should  be  permitted,  through  their  own  re- 
ceiver. 10  take  poi>gi-8iiion  of  it.  It  they  d.i  elect,  to  adopt  the  lease  they 
canni  the  expected  t"  retain  control  of  the  property  wltliout  pavment 
of  the  accrueii  ii  terest  on  the  mortgage.  If  the  complainants  do  not 
care  to  bi'TC  the  present  receivers  appointed  as  their  receivers,  the 
piesent  appiieailon  will  be  dcrled,  wih  liberty  to  renew  anytime 
alter  the  expiration  of  three  montUs.— V.  63,  p.  1063 

0*e?oi  Impritreiaeitt  Co.— Reorganization  Notice. -The 
RiUtoa  (Am*)  Committee  gives  notice  tnat  it  is  still  receiving 
deposits  of  seciiriiiea  at  thn  Farmsrs'  Loan  &  Truat  Co.  under 
the  pUn  of  Nov.  18,  1896,  "any  statement  to  the  contrary 
being  without  found  ition." 

S  curitiea  are  no«r  (since  Djc.  15)  received  for  deposit 
und-'r  the  Waterbiry  plan  up )n  pivmmt  ©;  a  penaloy  of 
.  1  per  cent  upon  thi  par  value  thereof. — V.  63,  p.  1084. 

Fhtledelphia  &  Beading  By.— Catawisaa  BB  -Neu-  Lease 
Ratified.— The  stockholders  of  the  Catawissa  RR.  on  D  c.  15 
ratihed  almost  unanimou.sly  the  new  lease  to  (he  Philadelphia 
&  Rtading  Ry.  at  5  per  cent  on  the  stock  free  of  all  taxes. 
The  main  featuies  of  the  lease  were  stated  in  the  ChkonicL'c 
of  Nov.  28,  page  969.  In  addition  the  following  may  now  be 
stated: 

The  Readinf;  Ry.  Co.  la  not  to  call  upon  the  Catawissa  RR.  Co  for 
the  iesue  of  any  new  srcurltles  fur  improvements  and  the  exlaiinit 
claim  lor  o%  or  S40P,oro  la  to  be  canceled,  this  to  Include  the  dalm  ou 
the  Newbery  Kxtcelon  from  Willl.im-portto  Nawberry  Juncli.in  3»« 
miles,  which  road  It  tjowto  be  bauded  over  to  the  Catawissa  Com- 
pany.—V.  B3,  p.l06«,  969. 

Ph  ladelphlaA  Ke^tding  By.— ReadiatrCompiny.— O'Aar 

ter  Znt'fsdoafion— Representatives  of  the  reorganizition 
toanagers  laid  before  Attorney-Oen.  McCormick  of  Penn- 
sylvania in  HarriKburg  on  Wednesday  an  exhaustive  state 
ment  as  to  the  "Reading  Company's"  obarter,  presenting 
what  is  believed  to  be  unquestionable  proof  that  the  company 
wa^  in  operation  before  the  adop'i>n  of  the  new  State  Con- 
(titntion  and  has  been  in  coatina>^d  operation  since  that 
time.  The  Attorney-O  'ueral  reserved  d-'cision,  but  it  is 
tbounht  that  bis  at^tion  will  unqu«8iioaHbIy  establish  the  val 
idity  of  the  charter,  and  thus  make  impossible  any  attacks  by 
private  parties.— V.  83,  p.  1064. 

l^iilncy  Omaha  «  Kunsas  City  BK.— Omaha  Kansas  Cltj 
*  Kaoiern  BK. -forfc/oswre  Sale  Ordered.— At  St.  L  luin, 
D.c.  11,  foreclosure  of  Ihn  mortgage  and  aileof  the  Quincy 
Omaha  &  Kinsas  City  Railroad  was  ordered  by  Uoited  S'.ates 
Circuit  Jurtt^e  Thay-  r,  in  Chambers. 

F.  8.  Schofield  was  appointed   to  conduct  the  sale  in  St. 

•T^'^JSiJ  *  "^"'^  '°  ^  **'  '*'**''•  ^^^  upset  price  was  fixed  at 
|800,000.  The  sale  is  preparatory  to  merger  in  the  Omaha 
Kansas  City  &  Eastern  RR.,  a«  already  stated. 


Construction, — On  the  Omaha  Kansas  City  &  E  s'ern  the 
contract  fur  building  the  gap  from  Patton-burg  t  >  Trenton, 
Mo.,  34  miles,  was  let  at  Kinsas  Ci'y,  Mo  ,  D  •cember  7.  to  H, 
L  Carter  &  Co.,  of  St  L'>iiis,  Mo.  The  contract  inclidea 
grading,  laving  lies  and  rails  and  C'>ns'ruciinir  bridges.  Work 
will  be  begun  as  S'Kin  as  possible. — V.  63,  p.  459, 

Rapid  Transit  In  New  York  CUj.— New  Commisnioner. — 
Mr.  Cnarles  Stewart  Smith  is  now  a  member  of  the  Rtpid 
Transit  Commission,  he  having  been  elected  to  succeed  Mr. 
Steinway,  deceased. — V,  63,  p.  924. 

Richmond  Nlch»l'<8rllle  Irvine  &  Beaityville  RR.—Sale 

Postponed  to  Jan.  ZS.—Thin  road  was  ofifertd  for  sale  under 
a  dtcrre  of  forrclosure  at  VeresilleB,  Ky.,  D-c.  5,  but  there 
were  no  bidders,  and  the  sile  was  pjstponed  until  Jan.  33, 
1897.— V.  63,  p.  922. 

San  Autoiiio  &  ttalf  Sh  ir-i  By.  -Out  of  R^eiver't  Htids, 
— This  road  wis  turned  over  bv  the  r^iceiver  c-i  Oicir  Berg- 
strom,  trus'ee  for  thi  purcaasors,  on  D  ic.  15  H  *nrf  Terrell 
was  appointed  General  Manager.  Coastruction,  U  is  stated, 
will  be  rapidly  pushed  — V.  63,  p.  76. 

S>n  Kpun'-iSRO  &  San  Jnaqain  Valley  Kj.— Mortgage  for 
t6  000  000  Filed. — The  company  has  mid"  to  the  Merpaniile 
Truct  Co. of  New  York,  as  trustee,  the  mortgage  for  .$6.000,00O' 
which  was  authorized  by  the  stockholders  sonne  m  rnths  ago 
to  cover  the  com  deted  line  and  the  proposed  extensinns 
n'  rtherly  to  S^n  Francisco  and  southerly  to  Fresno  aad 
Bikersfield.— V.  63,  p.  359, 

Sed'tiii  VT,ir<iw  &  SMthwestern  ai.— HUsonrl  Paclflc 

Rli. — Receiver  D  xcharged — The  receiver  who  bat  op 'rated 
the  Sedalii  Warsaiv  &  rf  lUthivestern  for  the  pas'".  t<r'i  and  a- 
half  year!<  has  Oden  disc'iargod  and  the  Missouri  Paoifls  will 
again  control  the  road  Th--  receiver-hip  was  the  re«ult  of  a 
suit  brouuht  bv  8t  ickholders  who  claimed  that  the  Mis- 
«<iU'-i  Pacific  was  not  operating  the  road  to  the  b<^8t  advan- 
tag*.  An  agreeinenr.  h iving  heea  ranched  *ietw>ien  th^  liti- 
gants, tie  oise  13  dismissed  aid  ihe  reojivec  dischir,;ed. — Vi 
63.  p.  877. 

Soath  Jersey  Traction — Road  to  be  Sold  in  Foreclosure. — 
A  disp  Itch  frmi  Bnd.^e'on,  N.  J,,  says  that  the  orop-tr  y  of 
thia  company  is  advertined  to  b»9old  it  misfer'ssile  by  Judge 
Pancoast,  in  the  suit  of  B.  H.  Mincb,  trustee. 

ToL)-io  Tracii)B.— So  t(fs  Sold—Tw  $3,800  noo  boidsre- 
cenily  ad^ertii'd  hive  all  bee  i  sold. — V.  62,  p,  9^9. 

Unl'tn  PrtClUc  Ry. —  Reorganiz'itio i  of  the  6  Per  Uent  CoU 
lateral  Trust  Gold  Note  6s. — The  committee  mentioned  last 
week,  consisting  of  James  Q.  Moore,  James  W.  Alexander 
and  Edwin  F.  Atkitis,  has  issued  its  plan  for  the  reiorgauiza- 
tion  of  the  collateral  trust  gold  note  6j  of  1891,  The  purpose 
IS  to  carry  out  a  reorganization  "in  harm  my  with  the  re- 
nrganiziti  jn  of  the  Uaion  PdCiSc  Ry,"  The  main  feature  of 
their  plan  ia  the  exchange  of  the  present  6  per  cent  obliga- 
tions for  an  equil  am- imt  of  5  per  cent  bonds  (41, ■'iOO, 000  of 
the  new  issue  to  remain  in  the  treaeuty)  and  50  per  cent 
in  s'ock. 

New  Securities. — The  plan  provides  for  the  formation  of 
the  Union  Pacific  Securities  Company,  which  shall  issue: 

First  Morii/nge  s  Pf  Cent  '25-yearKoldbond9,  secured  by 
raortg'*re  to  the  Mercanttln  Triiet  Co.,  aa  tru'^tee.  uprtn 
sucli  of  the  collateral  pledeed  uuder  th"  mortgage  of 
l"!*!  as  "h^ll  he  acq'ilred  by  ih<)  new  company.  The 
new  bonds  ehall  be  subj^et  to  c  111  »t  105  when  drawn 
by  lot.  and  tbe  total  auiborlzad  tasua  shall  n"t  exceed..  $10,000,00<^ 

Of  which  to  ret  re  at  p  ir  the  $-t,9oO,OJO  collateral  trust 
gold  note  69  of  1-191     S.soo.oao 

To  remilQ  in  the  treaaiiry,  to  be  iiaed  with  consent  of  the 
truiiee  to  protect  the  aeciirlties  nledited  b?  jnliltig  in 
plans  of  ro'inranlz  iiion  when  apprnyad  (for  asaesameoti 
tbceuuder,  etc..)  and  for  other  purposes  of  the  com- 
pany          ijoo.coa 

Stock  In  If  100  aharea. 5,00u,000 

Of  which  to  (to  to  (iold  note  es  of  1891  (50  per  cent  on  par 
Value  th  'reof) 4,210,000 

To  remain  I'l  treasury ■jso.oo^ 

—V.  03,  p.  1065. 

The  plan  may  be  declared  effective  whenever  in  the  opinion 
of  the  committee  sufficient  of  tbe  notes  shall  have  been  de- 
posited, but  not  later  than  Feb.  1,  1897,  unle.-s  the  time  be  ex- 
tended by  the  committee  till  May  1,  1897  If  not  declared 
effective  by  the  last-named  date,  the  plan  shall  be  deemed  to 
be  abandoned. 

Plan  DiS'ipproved. — Mebbrs,  J.  Pierpont  Morgan,  John  A. 
Stewart,  Edward  King  and  Alexander  E  Ocr  of  the  commit- 
tee under  the  trust  indenture  of  the  Uoion  Pacific,  Ry  Cotn- 
pany  of  Sept.  4. 1891.  and  J.  Pierp  >nt  Morgan  &  Co.,  tru.stees, 
have  issued  a  circular  to  the  holders  of  the  collateral  6  per 
cent  notes,  which  sivs  that  at  a  meeting  Dec.  10,  after  a  full 
discussion,  it  was  resolved: 

"That  in  the  opinion  of  this  committee  the  prop  sed  plan>'of 
reorganizition  is  undesirable  ;  that  thia  committee  arr)  pro- 
ceeoing  with  all  possible  despatch  to  liquidate  the  irus',  wit;h 
a  view  to  paying  the  outstanding  notes  and  retaining  any 
tqui'y  in  the  securities  for  the  benefit  of  the  Uaiou  Pacific 
Rrtilway  Compaciy  or  its  legal  successors,  and  thit,  in  their 
opiri  in,  the  int*  rests  of  the  noteholders  are  sufficiently  and 
adequately  protected  by  the  course  they  are  pursuing  for  the 
liquidation  of  the  trust. 

"The  committee  reaffirm  thestatement  already  made  in  their 
circular  of  April  4  189),  to  the  noteholders,  that,  in  their 
opinion,  the  serunties  held  under  the  collateral  trust  are 
more  than  adequate  for  the  ultimate  redemption  of  ihe  out- 
standing notes,  with  iiterest  at  6  per  cent  uaiil  date  of  pay-> 
ment. 
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"The  committee  desire  to  add  that  while,  of  cou  se,  they 
would  personally  wtlcotne  any  plan  satisfactory  to  all  con- 
cerred  which  might  result  in  relievins;  them  from  the  respon- 
sibility and  labor  of  their  trust,  they  must,  while  those  duties 
connoue,  proceed  with  the  liquidation  of  the  trust  as  their 
discretion  shall  dictate  under  the  absolute  powers  conferred 
upon  ih^ns  ard  as  they  deem  most  likely  to  yield  the  best  pos- 
•it>le  re«ults." 

Collateral  Steuring  Collateral  Tru$t  Oold  Note$  6».— Below 
we  fiive  a  list  of  the  collateral  on  d^pneit  Dec.  31,  1895,  as 
■ecnrity  for  ihe  collateral  trust  i?old  notes  68,  and  in  the  case  of 
the  bonds  the  total  amount  ia-ued,  whether  pledged  or  un- 
pledKtd,  and  a  recent  quotation  for  the  same,  or  if  that  is 
anobuioable.  the  company's  net  earnings  or  deflcit  after  pay- 
iac  operating  expenses  and  taxes. 


l^ht  (f[^ommtvcm\  Times. 


ffS'  Par  Valut. 

O>lo.0nt.7i(D.  P.  Dm.*  O.).  IMn.Ono 
OraTOTlMd.auimiiKaotJ^.        M,ooo 

Mts  a  PaikatyOi .\7..      48n'ouo 

MaoOmujai   i>s.'oao 

EuMsrMtralfla  1,M6,000 

faiuu  rttr  a  omalu  t« l.686,.^ao 

f««n»r»  BUckHllto6» SSS,SSt 

luoli.  Alma  a  Bar.  «• SSS.OM 

Omaha  a  lUp.  Vaiier  7i  ISi.OO") 

Onaliaa  H<,p.  Vailejia  l,77«,oi)0) 

D.  P.  D  AO.outuol.  S« 6313,000 

V.  P.  KqntpoMOt  Trmt  "C.".  . .  ST.-'.O-iO 

Ptaii  8<,a|uani  Bxtcn.'* S«S.ai)0 

Dtab  Saattaara  in  M.  7« tls.OOO 

Total %U,i;3JBU 

JfUctiftntnua  BonfS»— 

Doloo  ParMi- Coal  Co M.ST'.OOO 

l'n.l>«<o(.8|,-|uiePalla.WHb.  as«,noo 
GrvenHlT.Water  WorkaU'M.  117.000 
Oadcu  Vn  Hr. .%  Depot  in  M  l««.nOa 

BaU<«MwkaCr.WaUrCo.lKM.  US^ooo 
Olbarbooda ajiOO 


Total 

lav.  Bemarla. 

|4.7n8.ono.Qaoted  at  00  bid. 
/.'•SO.O^.Qooted  at  5"  bid. 

IMi.OOO.iD  IS^t,  nettS'.sas. 

ISl.OiiO.Ore  Short  Line  9y»tem. 
l.S4«.oon.  Deflcit  In  i8!M>f  i<l,S<2. 

7,  >i3,ooo.Qnot«d  at  zoasa 

8S2,0uf  .In  IMS  deflcit  ia.81S. 
ois',0o6  In  lOM-SS  deUclt  tt2.57* 
6,»i  1,000. In  1895  net  tl&.8»0. 
lC.801,Ono.Qaoted  at  tn  bid. 
lao'ed  at  M  bid. 
juoted  at  60  bid. 
[re.  Short  Line  System. 


|S,000,OOO.Net  earns.  In  '93tS7*,BW. 
tl7,»i6.In  1805  net  ta7,543. 
tM,6o0.tB  t«W  net  •lO.tai. 


Total  mlaeellanaoaa  , 


mitckt- 
Attk.  rn\   «  fur 
aiah.  .r '■ 


RR 

V  We«.RR 


I     Matkl- 
tM<».*iO  I  <•.  Pari!  *  LoarlTllle  H  L.  RR.  f  t.onn.ooo 

1 "    ■'-     -  r  —  '•  T—  ir.a 


m 


i'-  RR.  . 
iwn  RR. 

•IT 


2.ini..c»jo 

O'.JWK) 
4  1S7  'J4i0 


OMMERCIAL      EPITOME. 

FsiDAT  NiOHT,  Deo.  18, 1F96. 

With  the  near  approach  of  the  holiday  season  and  the  close 
of  the  year,  business  in  mercantile  circles  has  bsen  generally 
quiet.  Indications,  however,  have  been  that  there  will  be  a 
better  business  in  progress  in  a  number  of  lines  of  merchan- 
dise following  the  turn  of  the  year,  and  as  a  rule  confidence 
has  been  expressed  in  the  present  basis  of  values.  The  death 
and  rumored  assassination  of  Qsn.  Maceo  has  caused  renewed 
activity  on  the  pirt  of  Cuban  sympathizers,  and  to-dav  the 
Senate  Committee  on  Foreign  R'^lations  reported  favorably 
on  the  Cuban  independence  resolutions.  There  has  bpen 
some  talk  in  financial  circles  of  gold  exports,  but  no  exten- 
sive movement  is  thought  possible  and  it  has  had  little  influ- 
ence. A  reduction  of  $3  par  ton  has  been  made  in  the  price 
for  steel  rails  by  the  Steel  Rail  Pool  at  a  meeting  held  this 
week. 

Only  a  very  limited  amount  of  business  has  been  transacted 
in  the  market  for  lard  on  the  spot  and  prices  have  wpakened 
slightly,  closing  dull  at  4-13i^c.  for  prime  Western,  3-70j.  for 
prime  Ciiy  and  4'40c.  for  redned  for  the  Continent.  Tnere 
has  been  no  trading  in  the  local  market  for  lard  futures  and 
at  the  West  trading  has  been  quiet.  Prices  have  made  frac- 
lional  declines  under  a  continued  free  movement  of  swine, 
and  the  close  was  quiet. 


DAILY  OliOSnO  PBIOBB  OF  LAUD  FCTUBBB 
«ai.       Man.     Tuet.      Wed. 
4-10 


IKur. 
4-10 


December c.    4-10      4-13      4-10 

The  deidand   for  poik  has  continued  very  moderate 


405 


The  aix>«e  r^lUivral  includes  the  $4  •17S,C^  b  .u>1s  a»d 
IS.O-O.OOi  -  '•  '  ••  '•  •  n  Paciao  Cj*1  Co.,  whose  in- 
Com«  aci:.  wp; 


.  I  Kitrtift 


,li. 


.  RtLhoBtf*  tlOO.MO 


I 


.  Jl... 
.  U.b'dl 


M,«UO 
IS^k.lOO 

)4,9I8 


itere<t  ail  dividends  recrired 


T  on  — 

.1  ss. 

4lt9.991 

I '».  stuck     7/,0U0 
r    Oo.    of 

•-  u...»  -i.. SIO 

i;nlonlMpol.K.O..  stock.      13.900 


ToUl 


tS4e,S87 
1896,  li 


I  ADBual  iBtrrrst  on  aaiooDt  of  l>oails  n'lll  pledeed  Jan.  1 
418,'ftO.      :  Tbtaa  twtda  wrre  dlspoMrtof  darllK  189S. 

Dtitt  to  United  atatetOanmmml.-Oa  page  1069  of  last 
wrtk'a  CHMO.MCl.e  were  girea  Pre^ide^t  Clevelaon's  remarks 
tvgKriing  the  Piciflc  Railr.-)al  den',  and  the  neces^i'y  for 
CoDgr>MioDal  acioo  regarding  the  same. — V.  63.  p.  1065. 

\}*\w4%X*i— ^rAmt^.—R'Tceiriri  DiMclmrgeJ.  —  Xt  Cia- 
oioiwli,  O,  Dec.  11,  Jadg«  r«fi  i«»u-d  an  or  l«r  diasolriog 
the  r^roiv  nibip  of  John  I.  Waterbary  and  W-n  B.  Sirong. — 
V.  63.  p.  K4. 

Writ  End  Slrret  Rj.  ( Boston).— Siiftiriy  />a«e  Ratified.— 
At  tb«-  fntetir  g  ihi4  week  the  »tockhold<-ri>  raufled  thf  lease  of 
the  »nbway.  It  is  said  that  the  West  End  Street  K»ilway  will 
have  Its  cars  running  tbron^h  all  that  portion  of  the  subway 
•outb  of  Park  S'reet,  to  the  twosouibero  terminals  at  Church 
Wtd  Pleasanl  elreets,  by  the  njiddieof  March.  Sactioos  1,2,  3,  4 
•ad  ■'i  are  prtn^ically  completed.  The  total  cost  of  (he  subway 
todate  i«)2..3V>,00O.-V.  03,  p.  1065. 

Wkrellvf  k  Lake  Erie  By.— Colambns  Sandnsby  Jt 
Horklag  HR.—Trrekage  Agreement.— Theie  companies  have 
fsectitxl  an  agn^emeDt  by  which  the  Columbus  Company 
Mcarr<  'or  W  yars,  from  Jar-.  I.  1897,  and  renewable  for- 
•Ter,  trarkasa  righu  over  the  Whirling  line  from  Bellevue  to 
Tol«d>.  O..  51  railfs,  together  with  all  terminals,  etc.  The 
ColDmrus  Company  will  pay  as  rental  t29,2'.'5  per  annum, 
lis  pruponionaie  share  of  the  msictenaDce  of  tbe  line,  which 
is  Itxad  at  $1,OOU  per  mileof  main  track  per  annum,  etc.— 
V.  08.  p.  924. 

WIrlil'n  «  ITeilera  RR. -^orfy  Miles  of  Track  Aban 
dofK/f.  — The  Receiver  hit  b»en  aiihiriz-d  fiy  Uoited  States 
Jndgf  Foster  to  atMPdon  avmt  4  i  miles  of  the  western  end 
of  t ho  11  oe  between  Pratt  and  MuUinville,  Kvc,  and  to  thke 
dp  iho  r-»il<i.  Tne  R-weiv^r  believes  that  being  relieved  of 
thin  p  irii  'O  of  the  roid.  the  line  between  Wichiti  and  Prat', 
if  put  in  good  eondUtiia,  cm  be  made  to  pay  expenses. 


I  June 9'40o. 

Julif 9-400. 

I  Aug  9-40e. 


,     -   but 

prios  have  been  unchanged  and  steady,  closing  at  18  25© 
88  75  for  mess.  $10@J10  75  for  family  »nd  $9  35^$l0  25  for 
abort  clear.  Cut  meats  have  had  a  limited  sale  at  about 
steady  prices,  closio;^  at  4i^(a4J^c.  for  pickled  bi-llies,  12@10 
Uf.  average,  3Tir^4o.  for  pickled  shoulders  acd  838^^0.  for 
pickled  hams.  B^ef  has  b^en  in  li,j;ht  suoply  ani  iinjher, 
clislng  at  $7@|!S  for  mess,  $Sa$9  50  for  packet,  $9@$10  50  for 
family  and  $i3  50@t14  50  for  extra  India  mc»'.  Baet 
hams  have  advanced,  closing  at  $18^¥'S  59.  T.iliow  has  b^cn 
in  increased  dennnd  for  export  to  France,  and  prices  have  im- 
proved slightly,  closing  at  ^l^^c.  Oleo-stearine  has  had  a  fair 
Rule  at  -I'aC.  The  United  Kingdom  has  been  a  buyer  of  lard- 
»  earine,  nut  at  low<r  orice^,  closing  at  4,'<r-.  Coton-seed  oil 
bss  fun  her  d'clined,  bu'  the  clo.se  was  steady  ar  191^  @  20c. 
for  prime  crudf  and  33o  for  prime  yellow.  Butler  has  had 
a  fsir  Hale,  and  closed  firm  at  14  @  2iJ^':.  for  oream  ry. 
Cheefe  has  been  in  moderate  re  quest  and  s'eady  at  73.^®  lOJ^o. 
frr  Slate  factory,  full  ( ream.  Fresh  eggs  baie  been  in  better 
7.1115  demaiiil,  and  nrios  have  advanced  slightly,  clo-ing  drm  at 
b.jnd8     22o.   for  choice  Western. 

The  demand  for  ihe  Brazil  growths  of  coffee  has  been  quiet 
but  off>-iini.'R  have  been  limltedand  values  held  siear^y,  closing 
at  lOc.  for  Rio  No.  7.  The  mild  grades  have  com  inueJ  to  meet 
with  a  slow  demand  but  prices  have  rulei  about  steady,  clos- 
ing at  15ii@15?4'c.  for  good  Cucuta  and  23;4'@23^c,  for  stan- 
dard Java.  The  trading  in  the  market  for  contracs  has  been 
quiet  and  prices  have  weakened  sliijhtly  in  reiponse  to  weaker 
European  advices,  accompanied  ty  eellirg  orders.  The  close 
was  quiet  but  steady. 
The  following  were  the  closing  prices: 

Dee 9'2So.  I  March 9-40o.  | 

Jan.. 9-3S0.    April 9-40i-. 

Feb 9-360.  I  May 9-40o. 

Raw  sugars  have  been  dull,  reSners  have  been  indiff-^rent 
buyers  and  pricps  have  been  qu  ited  inobanged  and  nominal 
at  S'-^c.  for  centrifugals  98deg.  test  and  3'^'3.  for  muscovado 
89  deg.  test.  Refined  sugars  have  sold  slowlji ;  prices  have 
been  unchanged,  closing  ac  4^^o.  for  graouUted.  Teas  have 
been  quiet  but  steady. 

K-U'Ucky  tobacco  has  had  little  call  but  valuer  have  held 
steady  Set  d  leaf  tobacco  has  been  in  fairly  active  d>^mand 
at  firm  prices  Sales  for  the  week  w.>re  3,20'J  cases  as  follows: 
451)  fa-€8  1895  crop.  New  England  Havana,  15(a30c.;  225  cases 
1895  crop.  State  Havana,  9(313.::  7i)0  cases  1895  crop,  Zi m- 
men",  12(ai4c.;  850  cases  1894  crop,  Z'mmers,  ll@12i^c.;  500 
cases  1893  crop,  Wisconsin  Havana.  3!.^(a8e.;300  cases  1895 
crop,  Wisconsin  H.ivana,  9(aUc.;  125  cases  1892  cop,  Penn- 
eylvania  a^ed  leaf,  ll@12o.;  150  cases  1893  crop,  Pennsylvania 
seed  leaf.  9J<i@10c.;  150  cases  1893  crop,  Pennsylvaiii  Ha- 
vana, ll@12J.^f.;  100  ca8<8  1895  crop,  Pennsylvania  Havana, 
9@llr.;  1.50  cases  sundries,  3@l6c.;  also  1,000  bales  Havana  at 
6.5c. @ll  15,  and  250  bales  Sumatra  at  60c.@$l  75  in  bond.  . 

The  market  for  Straits  tin  has  been  quiet,  and  prices  have 
weakened  in  reupon'te  to  easier  foreign  advices,  olosing  steady 
at  12-8rc  Fair  sales  have  been  made  of  ingot  copper  at 
steady  pricee,  but  the  close  was  quiet  at  $11  20@fU  50  for 
Lake.  Lead  has  had  onlr  a  limited  cal<,  but  values  have  held 
steady  at  3  00(a3-05c-.  tor  domestic.  Spelter  has  been  quiet 
and  unchanged,  closing  at  4'lC;@4'25f'.  for  domestic.  Pig 
iron  has  been  quiet  but  s  eady  at  |ll@|i3  for  domestic. 

Refined  petroleum  has  declined,  closing  at  6  25c,  in  bble,, 
3-"5c.  in  bulk  and  7  10c.  in  cases;  naohiha  dull  at  6J^c.  Crude 
certifloatea  have  been  neglected.  Credit  balances  have  de- 
clined to  95c.  Spirits  turpentine  has  had  a  limited  sale  at  easier 
prices,  closing  at  2&%@21}^c.  Rosins  have  been  dull  and 
easier  at  fl  77i4@l  81  •.  Wool  has  sold  slowly  but  prices  have 
I  held  about  steady.    Hops  have  been  quiet  but  steady. 


1118 


THE    CHRONICLE. 


[Vol.  LXIU. 


COTTON. 

Fridat  Nioht,  December  18,  1896. 
The  Movkmknt  of  the  Crop,  as  Indicated  by  our  telegran  ■ 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  327,175  bales, 
against  27S,468  bales  last  week  and  30  j,9  )3  bales  the  previoue 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  189fi, 
4,4^0,316  bales,  against  3,144,393  bales  for  the  same  period  oi 
189,"),  showing  an  increase  since  Sept,  1,  lS9fi,  of  1 ,383,123  bales. 


Reteiptt  at— 

Sal 

Jfon. 

Tuet. 

Wed. 

Thurt. 

rri. 

Total. 

Ctelveston 

Tex.  Olty,  Ac. 
New  Orleans... 

MobUe 

Florida.    ..  .. 

9,614 

16,614 
3,247 

8,091 

2,341 

1,816 

5,780 

87 
1,714 

432 

20,316 

840 

17,155 

5,316 

6,402 

5,390 

1,979 

4,721 

901 
421 

10.020 

783 

30,749 

1,936 

9,611 

802 

1,311 

9,562 

421 
1,550 

525 

12,005 

13.382 
2,564 

7,879 

3,152 

1,198 

4,043 

1,747 
298 

g,993 

10,473 
2,915 

5,416 

2,164 

1,068 

5,602 

707 
159 

10,633 

2,705 

11,707 

1,634 

360 
6,579 
8.702 
3,314 

165 

3,690 

59 

5,289 

1,185 

787 

697 
3,425 

975 

72,581 

4,328 

100,0^0 

17,611 

360 

Savannah 

Brnnsw'k,  &o. 
Oharleston 

Pt.  Royal,  &o. 
Wilmington 

Wash'ton,  <fcc. 
■ortolk 

43,978 

8,762 

17,163 

165 

11,060 

59 

34,997 

Newport  N.,<fco. 

New  York 

Boston ., 

1,185 
1,295 
7,316 

Baltimore 

Phlladelph'a,Ac 

3,125 
2,810 

Tot'lR  this  week 

49.736 

63,440 

67.270 

4R,268 

38.495 

61,966 

327,175 

The  following  shows  the  week's  total  receipts,  the  total  since 
Bout.  1,  1896,  and  the  stock  to-night,  compared  with  ast  rear. 


Bteeiptt  to 
Dee.  18. 


Oalveston... 

Tex.  0.,iho. 
Mew  Orleans 
Mobile... 
Florida.... 
Savannah 

Br'wlok,  <&c 
Charleston . . 

P.Royal,<tEO 
Wilmington. 

Wasb'n,&o. 

Norfolk 

N'portN.,&o. 
New  York... 

Boston 

Baltimore . . . 
PhlladeL.&o. 


1896. 


J(eek. 


72.581 

4,328 

100,080 

17,611 

360 

43,978 

8,762 

17,163 

165 

11,060 

59 

34,997 

1,185 

1,295 

7,316 

3,425 

2,810 


BinceSep. 
1, 1896 


955,263 

62,743 

1,321,832 

177,659 
38,090 

566,196 

105,879 

289,554 
32,266 

195,507 
604 

509,341 
10,376 
27,776 
8(3,165 
26,587 
19,778 


1895. 


ThU 
Week. 

40,535 
3,726 

81,798 

7,433 

351 

23,786 
5,398 

11,060 

8,282 

5,825 

83 

16,365 
9,168 
2,260 
3,654 
2,148 
861 


Since  Sep. 
1, 1895. 


608,161 

49,899 

1,043,021 

118,734 
14,929 

483,109 
77,972 

196,945 
37,524 

129,356 
590 

168,084 

116,700 
14,051 
47,121 
16,972 
21,225 


Stock. 


1896. 


203,062 

6,103 

446,083 

56,213 

117,823 
13,912 
60,839 


17,449 

59,192 
2,932 
265,396 
33,000 
16,762 
10,500 


1895. 


126,037 

9,409 

394,958 

31,370 

95,543 

5.557 

56,544 

2S,241 

50,309 
13,929 
184,934 
33,00n 
30,263 
12,919 


Totals 327,175  4,426,516  222,783  3,144.393  1,309,286  1,073,012 

In  order  that  comparison  may  be  made  with  other  years,  vie 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Meeeiptt  at- 

1896. 

1895. 

1894. 

1893. 

1892. 

1891. 

Otives'n  Ao, 

76,909 

44,311 

85,105 

43,882 

34,444 

39,139 

New  Orleans 

100,080 

81,798 

111,216 

93,078 

71,921 

100,242 

Mobile 

17,611 

7,433 

14,821 

10,341 

10,048 

12,114 

Savannah... 

43,978 

23,786 

30,149 

43,697 

20,653 

31,567 

Ohas'ton,  Ac 

17,328 

19,342 

20,870 

33,521 

6,296 

14,254 

WUm'ton,Ac 

11,119 

5,908 

14,481 

13,616 

6,726 

6,250 

Hortolk 

34,997 

16,365 

24,291 

26,049 

9,730 

21,881 

N.  News,  (ko. 

1,185 

9,168 

18,402 

20,923 

6,477 

14,827 

Allotliers... 

23,968 

14,672 

40,363 

16,868 

24,677 

20,031 

Tot.  this  wk. 

327,175 

222,783 

359,698 

291.975 

190,972 

260,305 

StDoe  Sept.  1 

4420,516 

3144,393 

4823,391 

3897,120 

3399,857 

4599.640 

The  exports  for  the  week  ending  this  evening  reach  a  total 
•f  379,710  bales,  of  which  157.79.)  were  to  Great  Britain,  5.9S)6 
to  France  and  1 1.5,91.5  to  the  rest  of  the  Continent.  Below  arc 
toe  exports  for  the  week  and  since  September  1,  1898. 


Wtek  Ending  Dec.  18, 1898. 

«Dm  Sept  1, 1896,  to  Dec 

18.  I89n. 

Sxportt 

eunmrtta  to— 

BxpoTted  to— 

Oreat 

Oonti- 

Totti 

Oreat 

OontU 

flrtt'n. 

Franu 

nent. 

Week. 

Britain. 

France 

nent. 

Totol 

Oalveston.... 

48,658 

lO.iSr, 

69,953 

470,867 

114,252 

153.945 

7:19,084 

T«z.  Clty,&o.. 

12,478 

12.438 

Mew  Orleans. . 

62,186 

4,850 

40,890 

97,926 

436.594 

204,735 

257,990 

899,319 

Mobile 

2,800 

2,30 

66,0t< 

7,927 

74.S7I 

norlda 

..     - 

23  23 

4,122 

2!,.'J62 

Savannah  .... 

23,1« 

23,468 

31,882 

15,341 

19a,«4.1 

»4.'>,506 

Branswlck.. .. 

9.618 

9,6  IH 

48,231 

3,865 

52.096 

Charleston. . 

81,910 

21.9111 

57,115 

116.704 

173,810 

Port  Rojal... 

30.827 

30,827 

WtlnjlQDTton.. 

9,200 

S,106 

It.BOfl 

85,10- 

86.371 

171,479 

Norfolk 

B,005 

8,006 

100,016 

20,'.!00 

121,115 

N'portN.ic. 



4,350 

4,r)60 

New  York.... 

7,720 

1,116 

5,841) 

U.717 

125,906 

9.56S 

78.016 

114,476 

Bsston 

11,111 

93 

11.20) 

94,033 

1.204 

0j,2:«l 

Baltimore 

11.558 

1,350 

12.902 

41,580 

8,662 

27,691 

73,808 

Philadelphia. . 

8f0 



3«1 

1,04V 

4,516 

249 

4.7i)5 

8.  Ifnui..*o.... 

iS 

■1,^, 

3,075 
115,91.'. 

4,018 
270,710 
13».fl78 

93 

12,818 

12,008 

Total 

157,799 

l,621.89;f 

317.543 

08X07.1 

2.950,509 

Total,  1805  ... 

sr.nas 

n,4e-l  30.208 

921,281 

214,410 

766,405 

1,952,489 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  flgures  for 
New  York,  whion  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proauce  Exchange  Building. 


ON  SaiPBO^KO,   MOT  CLBA.BKD  FOB— 

Leaning 
ttoek. 

Dee.  18  at- 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ooaat- 
viae. 

Total. 

Ne  w  Orleans. . . 

Oalveston. 

Savannah 

Oharleston .... 

Moblfe 

NorWlk 

New  York 

Other  ports 

23,3S7 
33,035 

None. 
11,200 
30,000 
22,000 

7,500 
24,000 

20,9l.'i 
13,810 
None. 
None. 
None. 
7,000 
1,100 
None. 

27,593 
20.447 
10,000 
10,300 

7,000 
10,000 

2,400 
19,000 

2.598 
1.811 
None. 
1,300 
None. 
8.000 
None. 
None. 

74,493 
69,173 
10,000 
22,800 
37,000 
47,000 

ii,;i00 

43,000 

371,590 

133,889 

107,823 

38,039 

19,^13 

12,192 

254,096 

57,658 

Total  1896... 

151,122 

43,195 

106,740 

13.709 

314,766 

994,500 

Total  1895  .. 
Total  1894... 

94,191 
259.060 

16,261 
47,111 

80,203 
122,980 

13,496 
16,835 

201,151 
415,986 

868,861 
8-7,397 

Speculation  in  cotton  for  future  delivery  has  been  active, 
and  early  in  the  week  there  was  some  excitement  to  the 
trading.  The  tendency  of  prices  has  been  downward  under 
general  selling  prompted  by  a  continued  large  crop  move- 
ment. Saturday  there  was  a  slight  weakening  in  price.'i.  and 
on  Monday  values  broke  badly,  showing  a  decline  of  23  (i25 
points  for  the  day  under  free  selling  for  Southern  and  foreign 
account  and  also  by  local  operators,  prompted  by  a  heavy 
movement  of  the  crop  to  the  ports.  Two  suspensions  were 
reported  on  the  Cotton  Exchange  and  this  also  added  to  the 
weakness.  Tuesday  there  was  a  natural  reaction  from  the 
sharp  break  of  the  day  previous.  Shorts  bought  to  cover 
contracts,  and  the  close  was  at  an  advance  of  13  to  16  points 
for  the  day.  Wednesday,  however,  the  market  again  turned 
weaker  as  the  port  receipts  continued  on  a  liberal  scale  and 
the  semi-weekly  statement  of  the  interior  receipts  showed  a 
large  crop  movement.  The  decline  in  prices  for  the  day  was 
11  to  12  points.  Thursday  the  market  was  higher.  The  port 
receipts  for  the  day  shO'ved  something  of  a  falling  off,  and 
this,  together  with  buying  for  Southern  and  foreign  account 
and  stronger  foreign  advices  resulted  in  an  advance  of  12  to 
14  points.  To-day  the  market  advanced  3  to  6  points  during 
early  'Change  in  response  to  stronger  foreign  advices.  Sub- 
sequently, however,  the  favorable  report  of  ihe  Senate  Com- 
mittee on  Foreign  Relations  on  the  Cuban  independence 
resolutions,  together  with  a  heavy  crop  movement  for  the 
week  and  an  estimated  continued  large  movement  for 
next  week  prompted  general  selling  and  prices  declined  '8@ 
28  points,  closing  steady  at  13  to  14  points  lower  for  the  day. 
Cotton  on  the  spot  has  been  quiet  and  Monday  prices  declined 
J^c,  followed  by  a  recovery  of  l-16c  on  Tuesday.  To-day  the 
market  was  quiet  and  unchanged,  middling  uplands  closing 
at  7  316o. 

The  total  sales  for  forward  delivery  for  the  week  are 
1, 281, 40J  bales.     For  immediate  delivery  the  total  sales  foot 

up  this  week   3,7  8   bales,   including    for  export,  208 

for  consumption,  for  speculation  and  2,100  on  contract. 

The  following  are  the  ofHcial  quotations  for  each  day  of  the 
past  week — December  13  to  December  IS, 

Kates  on  and  off  middling,  as  established  Nov.  22,  1893, 
and  revised  Dec.  11, 1895,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 


Fair  ...^ 0, 11* 

Middling  Pair,  Tg 

Strict  (Joed  Middling "a 


on. 

on. 

on. 

Oood  viiddllusr 6,g  on. 

Strict  Low  viuldllng 3,^   oij. 

Low  Middling Sg     off. 

Strlot  Good  Ordinary Higoff. 

On  this  basis  the  prioea  for  a  few  of  lh<>  grades  would  be  as 
'ollowB, 


GoodOrdlnary o.  1        off. 

Good  Middling  Tinged...       Even. 
Strict  Middling  Stained..    '32   off. 

Middling  Stained %     ofl. 

Strlot  Low  Mid.  Stamaa. .    26,^  oft. 
Low  Middling  Stained. . . .  l>4     o«. 


UPLANDS. 


Good  Ordinary. 
Low  Middiln?... 

Middling 

Good  Middling.. 
Middling  Pair... 


Sat. 


6% 

7 

T3e 

7lii. 
8I4 


6% 
6% 

77.e 


6'l6 

61  ,. 

7I3 

81, « 


noil  Tuee   Wed    Tit.     Frl. 


65,8 
613,g 

8iia 


i?'^?s 

r4« 

8'16 


6\t 
6  \e 

7I9 

8i,« 


GULP. 


Good  Ordinary. 
Low  MiildUng.. 

Middling 

GoodMfddUng.. 
Middling  Fair.  ■■ 


Sat.    non  Tues  Wed   Tb.     Prl. 


658 

714 

T»8 

7"S,« 
8i« 


6% 
7 


67  8 

7I16 

7% 

85iR 


67i« 

7   18 

7% 

85l<| 


67  6 
7'   6 

ZIi« 

7% 

85i« 


6"i« 
71,6 

l> 
7% 

S'le 


STAINED. 


Low  Middling 

Middling....     

Strlot  Middling 

Good  Middling  Tinged. 


Sat.    inton  Tues  Wed 


6i8 
7 

7»s« 
7% 


5'8 
6% 

6i»3, 

718 


5' 5,  6 
6>8,r 
6.'!l32 
73, g 


el"'" 
63I3.. 

73l« 


Xh.     Pri. 


515  e 
6ii»,a 

6".,2 

73,  e 


S  »16 
613i8 
63isa 
7«ig 


MARKET 

AND  SALES 

SPOT  MARKET 
CLOSED. 

SALES  OF  SPOT  AND  OOIITRACT. 

Salee  of 
Futuret. 

Ex- 
port. 

Con- 
tump 

Spec- 
ul'l'n 

Oon- 
tract. 

Tot^l. 

Sat'day . 
Monday. 
Tuesday 
Wed'day 
Th'day.. 
Friday.. 

Quiet   

Quiet  at  H  dee. . 
Quiet  at  ijfl  adv. 

Dull  

Quiet 

DuU 

'.'.'.'. 

65 
43 
53 

■47 

"'.'. 

606 

1,300 

200 

ioo 

65 

643 

1,353 

200 

447 

70,500 
392,400 
254,300 
154,400 
1.^3,700 
236,100 

Total.... 



208 



2,500 

2,708 

1,261,400 
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The  Salm  and  Prices  op  Futures  at  New  York,  are 
■hown  in  the  following  oomprehensiTe  table. 


m 


nit  mt  §5^8    B 

li.-l  nn  hn  °-^ 


:  q:  ? 
:  g:  - 

5    I 


3  »-    J 


g:  S 


i2 


5:  t  :  B 


«s 

k 

fit 

'<.  ;^ 

-  »> 

q«p& 

sr"" 

►^o-- 

.  M 

s 

:  1 

a 

S: 


2? 


^ 


6^ 


9 


5x10  31 

a,    o>S 
•    «*■ 


a    O 

M      • 


d02   ,!»I 
2.     ots 


r5? 


obai    ^ 


aasa 


aa    ^ 

OOtK     'S 

I*.-: 


a-> 


aa    5 

-<-i     JO* 

aaoa 


M? 


OSS 


aa 


rtam  " 

•r:  1 

aaoa  a 

»    •J  >a 


ex    n* 


aaoa 

OM      — 


-J -J 


OO     V 


69 


MM    a 


aaoa 


•I'lSa 

■***    a 


aa    ^ 

(BOO      —' 

a*.   5 
I  «.•: 

•0 

aaoa 
mtfiOtg 


•-0   B 

a 
»i»»o-j 


ft' 


-4 -JO-) 


aS    9 

•J-IOM 

«v>    o 


6e   9.* 

•J>JO-4 


>  ^  ^ 

''o.jB*     oe    _*     MU    g, 

fs-^  rs.-?  Ts.-? 


-1-1®-) 


-J   J 


^9*>3    $^»3    ^S«3    ^ 


-l-IO-) 


•l-)0-4 

»i«o- 


«»«JO-J 

taa    ■» 


-I-IOM 

g»-    a 


1  mr? 

•4-JO-4 

o.i*6 
o6;y    a 


wu    -- 
•"O    3 

-4-lS-J 


SS     4 


*4^ 


8- 


>•«    -1-)S-1 


aS    a    aS    B 


-J-lO-l 

MO      V 


(4 

'i  8"? 

1  I  Ou 


-!i    ft     «»    a 

To    a     w    3 


gg"g 


SB  3 

I  •?;: 

-)«)0«J 

WM^M 


99      3 

9 
-1-40-) 

-.4*- 
aM    a 


'       a 


M 


•4-ia-i 


•l-JO 


a 
-)-io-i 
ciw^M 
^S    a 


-4a   3 

-4^0-4 


i'l 

I  •  r 

a 

-4-40-4 


0_a  A 


1 


"  9 
1 1 


"  9 

I 
I  i: 


l.=  ? 


ir: 


I  I 


"  9 

I*:  ? 
I  i: 


"  9 
'*•  \ 

I  li 


I  I 
I* 
I  I 


}   'W   'iJ   "  9    "  9    "  9 


I  i: 


I  I 


I  I    I    I  I    I     I  I    I    I  I    ^    M    . 
!•:?    !•:?    !•:?    !•   ?    I  •:  ? 


■1 


I  r 


I  i: 


I  i: 


I  I 


I  i: 


I  i: 


I 


laolOdM  aalv*  In  ^"pteinber,  for  HeotAmber,  in, 100:  Septomber- 
Oetobv.  tor  Oetober,  3(14,800;  September-November,  for  November, 
3T3,00O. 

iMT  *»  k«re  laola<1»d  in  tbe  shore  table, and  (ball  oontlnne  each 
wSAto  <1r«, tka  arenuceprloe  of  fataree  eaeb  day  for  eaob  month.  It 
•UI  to  foaadaadaraaah  day  following  the  abbreviation  "Av'tre."  Tbe 
•v<OTMrafer*«ah  laoatta  tor  tbe  week  tn  aleo  «lven  at  bottom  of  table. 

tW  for  exchanj?ea  see  page  1121. 

Th«  VmiblbSopply  or  CXrrros  to-night,as  made  up  by  cabl  e 
«nd  telegnph  i«  as  follows.  Tbe  Continental  stocks,  as  well  as 
thorn  tot  QrMt  BriUin  and  the  afloat  are  this  week's  returns 
and  oonaeqaently  all  the  European  flgurea  are  brought  down 
to  TbttTvday  eTening.  But  to  make  the  totals  the  complete 
BcarM  for  to-night  (Dec.  1H|,  we  add  the  item  of  exports  from 
tb*  United  8t*tca.  inolnding  in  it  the  exports  of  Friday  only. 


■took  at  Liverpool . .. 
■took  at  London 


1896.  1895  1894.         1893. 
.bales.     856,000     965,000 1,073,000 1,149,000 
9,000          5,000         7,000  6,000 


8«4,000 

970,000  1,080,000  1,155,000 

17,000 

21,000 

21,000 

12,000 

170,000 

211,000 

187,000 

172,000 

6,000 

7,000 

12,000 

14,000 

200 

200 

200 

200 

9,000 

16,000 

11,000 

9,000 

157,000 

277,000 

412,000 

389,000 

5,000 

4.000 

5,000 

4,000 

48,000 

65,000 

59,000 

46,000 

24,000 

36,000 

7,000 

7,000 

16,000 

16,000 

17,000 

19,000 

4'>  1,200 

65:1,200 

731,300 

672,200 

Total  Oreat  Britain  stock. 

■took  at  Hamburg 

Htook  at  Bremen , ,. 

Steok  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks. . 

Total  European  stocks....  l,31l!,200  1,623,200  1,811,200  1,827,200 
India  cotton  afloat  for  Europe       43,000       51,000  8,000       57  000 

Amer.ootton  afloat  for  Europe  670,000  523,000  815,000  777  000 
Egypt,Brazil.Ao.,aHt.forE'pe  63.000  82,000  49,000  67,000 
Stock  In  United  States  ports  .  I,309,'i66  1,073,012  1,273.333  1,209  238 
Stock  in  U.  8.  interior  towns..  575,731  585,332  568,829  486',159 
nnlted  States  exports  today .        75,329       23,835        39,154       94,593 

Total  visible  sanply 4,066,576  3,961,379  4,564,566  4,468,190 

Ottbe  above,  totals  oi  American  and  otber  descriptions  are  as  follows- 
American— 

722,000  818,000  932,000  943,000 
371,000  537,000  612,000  575,000 
679,000  523,000  815,000  727,000 
1,309,266  1,073,012  1,273,333  1,209,238 
57.^731  585,332  563,829  486,159 
75,329        23,835        39,154        94,593 


Liverpool  stock. bales. 

Oontinental  stocks 

American  afloat  for  Europe. . 

Onlted  States  stock 

Onlted  States  Interior  stocks. 
United  States  exports  to-day. 

Total  American 

S<ut  Indian,  Brazil,  de.— 

Liverpool  Btook 134,000 

Londonatook. 9,000 

Continental  stocks 80,200 

India  afloat  for  Europe 43,000 

Egypt,  Brazil,  ifeo., afloat 68,000 


3,732,376  3,610,179  4,240,366  4,034,990 


147,000  141,000  206,000 

5,000  7,000          6,000 

66,200  119,200  97,200 

51,000  8,000  37,000 

82.000  49,000  67,000 

Total  East  India,  &0 334,200     351,200  324,200  433,200 

Total  American 3,732,376  3,610,179  4,240,366  4,034,990 

Total  visible  supply . 


Middling  DplaAd,  Liverpool.. 
Ulddling  Upland,  New  York. 
Egypt  Oood  Brown,  Liverpool 
Peruv.Rongb  Good,  Liverpool 

Broach  Fine,  Liverpool 

TInnevelly  Good,  Liverpool 


4,066,576  3,961,379  4,564,566  4,468,190 


4i»3..d, 

8»160. 

66i«d. 
TlKd. 


6 


2d. 
511, ,c. 
4iad. 
S'led. 
SSjed. 
asisd. 


4»l6d 
716.80. 

5%d 
eit.d- 
4&i8d 
46iad- 


73,  ec. 
51  lied. 
8»isd. 

4>5.,d.  41, 

4i8d.  4%d. 

9~  The  imports  into  Continental  ports  the  past  week  have 
been  93,000  bales. 

The  hbove  figures  indicate  «u  increase  in  the  cotton  in  sight 
to-night  of  1115,197  bales  as  compared  with  the  same  date 
of  1895,  a  falling  oflf  of  497,990  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  401.6U  bales  from  1893. 

At  THE  INTKBIOB  TOWNS  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895 — is  set  out  in  detail  below 


ncoB 

Ifl 


'8? 


OK  o  S  °  a 


4? 


H    a 


2  ?« 

S    as 

-'•    "a 


1 


•-Sep  I 
sag . 

•  •  •  JS^"^-  • 


5  :::'^^ 

0  i  P  P 


I-' 


to  ^  M  CO  (0-^  M 

j^o»tc^pMM^^»MM  W5cwj;^ajc  w_^aoD«i»';jeoy<Mppw 
0*4>-'i^AOiOwt(cc:cc^ix:cifkCov<MC;*occa«i:,cci->wi->octtcM 


»9COC0MH«      toco      tkCOOStOOM^if^tCMai 


«tox)i:i^^aDuaba*^^*^ieot-><^#h^^ 


-U(0^»'^W«t^W^-^'^ 


i*k^03C;o*P*!   eiOQcou-^Qtco>-'ao:i(:hX'.CQoAC;tocoa)tcoco 


o 


?-i 


(DaOCO^*.JOOi-'tDCO»COtti^O<O^QD*^I^AOl^C;<<JiO2ICCO0>O) 


CO 


ta 


<oo»«o  —  »-*o-^o*waDOioos*q^'»oi^cDc;'-j**to^-j'— oh-mi^cp 


to 


CO  t^  Ci^i*-!  Cif  y«V)  y«  •^lOkVl'lO  OS^CV  «0  1*^  Cibi  «J  w'cDW  ODwio  QD  go  Oi 
CX>*-.OXC«OOp^O'OC*>IO*a(C*JP«COD«^^C;'WC;'*J(0"^COst-©0 
C;tCOO'^U*if^OCO<OCMU<OXCOOQDtCOl('i^O<WCDOVOO'f^tOt« 


AMi-dM  CO  Mi^MM       tOM       M 

"OMMWOi^V  To  (^  O  WQOCD  »  Qol^  W«  mW  01 
n  C  OS  tU  >J  QC  Ita  ^ 


OtceMtSVOOUi^^'     tOCOCdC;>CP'^<b'tOi^OCOXGO«Q 

aB»os-3o«5o>o    •5QettM<ioc;;i-'tooip-ooc;»oi* 

ftSoi*3loSScp5       O't0*^C0OOqS»KH0O'»-WCJ'g 


li 


I 


*  This  year's  figures  estimated. 

t  Last  year's  ttgares  are  for  Newberry,  8.  O. 

Theabovetotalsshow  that  the  interior  stocks  have  increased 
during  the  week  6  999  bales  and  are  now  9,551  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towna 
bavebeen  47,415  balei.  more  thansame  week  last  year  and  since 
Ropt  1  they  are  665,921  bales  more  than  for  same  time  in  1895 . 
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QOOTATIONfS  FOB  MlDDLINa  OOTTON  AT  OTHKB  MABKBT3.— 

Buow  are  olosing  quotations  of  middling  ootton  at  Southern 
•nd  other  priaoipal  ootton  markets  for  eaoh  day  of  the  week* 


WMk  ending 
Dee.  18. 

OLOSINO  gOOTATIOMS  rOB 

JtlUDLINO  OOTTON 

ON— 

aatur. 

Mon. 

Tuti. 

Wednet. 

r*«r». 

FH. 

OalTMton . . 

71 18 

7 

6\ 

8^ 

6% 

l'> 

H»w  OrlMUU 

73" 

ais,« 

6% 

6;3,e 

6i»,« 

613,8 

UobUe 

e\ 

6<>a 

e»,8 

6»8 

«»18 

5^ 

teTannah... 

o\ 

6=8 

6=8 

6»i« 

B^ 

??'• 

(niarleaton.. 

e's 

6H 

eia 

e^i, 

6>« 

eij 

Wilmington. 

6% 

6% 

§> 

gi» 

8>« 

fj« 

Morfolk 

7 

6^8 

6^ 

6\ 

6\ 

6\ 

Bo*  ton 

7^ 

738 

7>« 

7>« 

7318 

73  8 

Baltimore . . 

73$ 

7>« 

7>fl 

7'« 

7'« 

Zi« 

PhUadelpbla 

7«8 

7»8 

7'.. 

■^I'* 

7^8 

-„Z'»« , 

Anxnata 

6'8 

e\ 

6% 

6\ 

6\ 

6>3ift»'8 
6\ 

Memphis.... 

6'8 

6'8 
8»»18 

6% 

en 

6% 

Bt.  Lonle.... 

7 

e's 

«> 

e^g 

g> 

Qoniton.... 

7 

7 

6''8 

6^9 

e'g 

e's 

OInolnnatl.. 

7'e 

7 

7 

6'8 

6'8 

6'8 

LoolsTlUe... 

7 

7 

8i»ia 

ei6,. 

61618 

6i»t« 

The  oloslng  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

6>a  I  Bafaula 6Sb 

6H    Little  Rook....        6 
eog    Montgomery...  638-i|g 
eifl  I  Nashville 6»8 


Atlanta 

Obarlotte 

Oolnmbus,  Qs. 
CPolamboB.  SIls* 


Natohei... . 

Raleigh 

Selraa. 

Shreveport.. 


«»8 

6<>8 
6% 


BECEIPT8  FBOM  THE  Plajttations.— The  following  table 
Indioates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumptlon;  they  are  simply  a  statement  of  the  weeklv 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Qnally  reaches  the  market  through  the  outports. 


Wt4k 

K«<i|it«  at  th<  PorU. 

at'\  at  Inttrinr  Tnvmt. 

tUc'vUfrom  Plant'm. 

MnMno— 

1896.      1896.      IHM. 

1896. 

1896. 

1894. 

1896. 

1896. 

1894. 

«0T.  13 

«8P,r01  829.749  371.4fl2 

488.-.'8B 

451,020 

102.219  286,74.' 

265,600 

402,654 

"      SO 

315,71/  212.429  351.912 

B02.481 

471.014 

I1J8.4  8  359,916 

233.317 

368,161 

"      87 

313.6211  Ul;',63.1  386,220 

630.031 

491.  lis 

4A!!.0U  3U.073 

221,737 

399.796 

Dec.     1 

2ao,»02  227.001  331.451 

668.918 

632.68s 

184.02.<|291.T8« 

265,571 

392,460 

•       11 

278.468  234,039  3ri3,13B  568,78.' 

558.372 

.■iOl.fion  288,3.12 

257,743  380.719 

'•      18 

827.175  222  783  359.698  676.781 

68>.»32 

568.829!33i,174!251,743;4a6,921 

The  above  statement  shows:  I.— That  the  total  receipts 
from  the  plantations  since  Sept.  1 ,  XSW,  are  4,881,703  bales;  in 
1895  were  3,6ilT,0i")  bales;  in  1894  were  o,a34  795  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  .327,17-5  bales,  the  actual  movement  from  plantations  wa^ 
831,174  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  331,748  bales  and  for  1894  they  wert 
436.921  bales. 

OvEBLiAND  Movement  foe  the  Week  and  Since  Sept.  i.— 
We  give  below  a  statement  showing  the  overland  movemeni 
foi  th  1  week  and  since  September  1.  As  the  returns  reach  u* 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  18 
and  since  Sept,  1  in  the  last  two  ye~ars  are  as  follows. 


December  18 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Parker , 

Via  Evanavllle 

Via  Louisville 

Via  Cincinnati 

Vis  other  routes,  &o., 


Total  (TTOSB  overland 

■  Ifeduef  gKipmen/i— 
Overland  to  N.  T.,  boston,  Ao. 

Between  Inteiior  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland* 


1896. 


Week. 


22.937 

12,539 

•231 


4,311 
5,386 
4  274 

49,681 

14,B46 

34 

718 

15,598 


Shtee 
8epU   1. 


291,459 

154,.^73 

8,0^6 

502 

78,745 

70,902 

55,236 


662,453 

160.306 

2,036 

17,801 


180,113 


31.03 

*  InolndlDK  movement  bj  rail  to  Canada. 


182,310 


1895. 


W..I,        Since 
Vtek.     Bert.   1, 


24.632 
16,152 
1,757 
4 
3,520 
1,785 
3,914 


54,764 

8,923 

25 

1,671 


10,619 


44,115 


f03,313 
133,828 
11,410 
2S 
77,809 
39,829 
36,034 


607,111 

99,369 

2,192 

23,260 


124,821 


182,290 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  34.028  bales,  against  44. U.'i  bales  for  the 
week  in  189.j,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  30  bales. 


In  Bight  and  Spinnere 
Tak\ng$. 


Kaoelpta  at  ports  to  Deo,  18 

Het  overland  to  Dec,  18 

Sonthem  consumption  to  Deo,  18 


Total  marketed 

(Bterlor  stocks  In  excess . 


Came  Into  slcbt  daring  week. 
Total  In  sight  Deo.  18 

■orth'n  spinners tak'gs to  Decis 


1896. 


Week. 

327,175 
31,083 
23,000 

381.258 
6,999 

391,257 


Since 
Sept.  1. 


4,426.516 
182,310 
319,000 


5,227,826  288.928 
455,187    28,960 


1895, 


week,     gfpi    i_ 


3,114,393 
482,-290 
322,000 


222,783 
11,115 
22,000 


5,683,013 


15,409     839,221 


3,948,683 
552,632 


1,501,315 
862.751 


It  will  be  seen  by  the  aCtove  that  there  nas  uome  into  sight 
during  the  week  891,257  bales,  against  317,888  bales  for  the 
•ame  week  of  1895,  and  that  the  increase  in  amount  in  sigl  t 
to-night  as  compared  with  last  year  is  1, 181 ,698  bales. 


Weatheb  Reports  bt  Telbobapb.— Reports  to  us  this 
evening  by  telegraph  indicate  that  as  a  rule  the  weather  has 
been  quite  satisfactory  during  the  week.  la  the  Southwest 
dry  weather  has  been  quite  general,  and  elsewhere  the  rain- 
fall has  with  few  (xceptions  been  light.  As  a  result  of  the 
favarable  conditions,  the  marketing  of  the  crop  has  progressed 
very  well. 

OalveMton,  Texas.— Farm  work  is  well  advanced,  and  North 
Texas  is  reported  as  doing  more  plowing  than  usual.  In 
some  localitif  s  rain  would  be  beneficial,  but  in  others  the 
ground  is  ill  fair  condition  for  plowing.  There  has  been  no 
rain  during  the  week.  Average  thermometer  60,  hightst73 
and  lotvesC  49. 

Palestine,  Texas.  —  Cotton  is  still  being  markete4.  We  have 
had  dry  weather  all  the  week.  The  thermometer  has  averaged 
58,  the  highest  being  78  and  the  lowest  37. 

Huntsville,  Texas, — There  has  been  no  rain  during  the 
we<k.  The  thermometer  has  averaged  58,  ranging  from  37 
to  79. 

Dallas,  Texas, — Farming  operations  are  fairly  well  ad- 
vanced. Dry  weather  has  prevailed  all  the  week.  The  ther- 
mometer has  ranged  from  33  to  76,  averaging  54. 

San  Antonio,  Texas. — The  dry  w<  ather  has  been  favorable 
for  out-door  work,  but  rain  is  much  needed.  Average  ther- 
mometer 64,  highest  83  and  lowest  44. 

Luting,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  61,  the  highett  being  89  and  the  low- 
est 43. 

Columbia,  Texas. — There  has  bf  en  no  rain  during  the  past 
Wfek.  The  thermometer  hai  averaged  53,  ranging  from  37 
to  79. 

Cuero,  Texas,— CoMon  has  not  been  marketed  so  freely  as 
last  we«-k.    We  have  had  dry  weather  all  the  week.      The 
thermometer  has  ranged  from  37  lo  80,  averaging  58. 
.  Brenham,  Texas.— It  has  been  dry  all  the  week.    Average 
thermometer  08,  highest  79,  lowest  37 

Temple.  Tea$as. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  57,  the  highest  being  78  and 
the  lowest  36. 

Forf  Worth,  Texas, — We  have  had  no  rain  the  past  week. 
The  thf  rmometer  has  averaged  58,  rargiog  from  37  to  80. 

Weatherford,  Texas. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  ranged  from  34  to  78,  av>  ragiag 
56. 

New  Orleans.  Louisiana. — There  has  been  lain  on  one  day 
during  the  wet  k,  tho  precipitation  reaching  three  hundredths 
of  an  inch.     .Av.'rage  thermometer  63, 

Shreveport,  Louisiana.  -We  had  a  trace  of  rain  on  one  day 
of  the  week.  The  thermometor  has  averaged  58,  the  highest 
being  75  and  the  lowes-.  89. 

Columbus,  Mississippi. — There  has  been  rain  on  three  days 
durint;  thi?  week,  the  precipitation  being  oce  inch  anJ  thirteen 
hundredth?.  The  thermometer  has  averaged  64,  ranging  from 
40  to  74. 

Leland,  Mississippi. — No  rain  has  fallen  the  past  week. 
The  thermometer  has  ranged  from  33  to  87,  averaging  58'6. 

Meridian,  Mississippi. — Receipts  of  cotton  this  week  have 
been  forty  to  filty  per  cent  less  than  last  week.  It  is  esti- 
mated that  about  ninety  per  cent  of  the  crap  has  b.'en 
marketed.  Rain  has  fallea  on  one  d»y  of  the  week.  The 
iherraomefer  his  rnnsed  from  40  to  75. 

Vieksburg,  Mississippi, — There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  being  inappreciable.  Average 
thermometer  55,  highest  75  and  lowest  38. 

Little  Rock,  Arkansas. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  twelve  hundre  iths  of 
an  inch.  The  thermometer  has  averaged  53,  the  highest  be- 
ing 73  and  the  lowest  34. 

Helena,  Arkansas.  — Ootton  is  about  all  gathered.  We  have 
had  light  rain  on  one  day  of  the  week,  the  rainfall  reaching 
nine  hundredths  of  an  inch  The  thermometer  has  averaged 
50-6,  ranging  from  81  to  69. 

Memphis,  Tennessee. — R»in  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
!  he  thermometer  has  ranged  from  33-7  to  73  3,  averaging  54. 
Nashville,  Tennessee. — It.  has  rained  during  the  week,  the 
rainfall  belt  g  one  inch  and  nine  hundredths  uf  an  ioi:h.  Av- 
erage thermometer  50.  highest  69  and  lowest  80. 

^lfo&t2e.  Alabama, — We  have  had  rain  on  three  days  daring 
the  week,  the  rainfall  being  one  inch  and  fifty  hundred' hs. 
The  thermometer  has  averaged  57,  1  he  highest  being  74  and 
the  lowest  88. 

Montgomery,  Alabama.— Raia  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  sixty -four  huidrfdths  of  an  inch.  The 
thermometer  has  averaged  52,  ranging  from  44  to  70. 
Madison,  Florida. — Telegram  not  received 
Savannah,  Georgia. — rh<?re  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inch  and  eight 
hundredthc.  The  thermometer  has  ranged  from  37  to  71, 
averagirg  55. 

Augusta,  Oeorgia.—'We  have  had  rain  on  two  days  of  the 
week,  the  raiLfall  being  seventy-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  rans^ing  from  81  to  70. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  being  eighty-eight  hun- 
dredths of  an  inch.  Average  thermometer  54,  highest  68  and 
lowest  88. 

Stateburg,  douth  Carolina, — Killing  frost  with  thin  ice  oc- 
curred Thursday  morning.    It  has  rained  lightly  on  two  days 
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of  tht«  we*k,  the  priKsipiuitioa  boinn  thircy-ftra  buailreJthi  of 
ma  iich  Tb«  tbermO'jteMr  ba«  a7erag<id  53  5,  higiost  6ti  aad 
lo»>^'  30. 

iri'aoi*,  AbrtA  Oaro/ina.— Th^re  h%s  been  raia  oo  one  day 
of  tht  iMac  w.4-*k,  tbe  orec  ptiaiiia  reicUia<  tvi  iache.s  aad 
thir.f  hua  Iredths.  Th^  th^rmoiiiecer  hii  raa|{-'d  from  31  to 
W,  nVfTAt(iaif  4S. 

The  rollunring  atetement  we  h»Te  also  received  by  telegraph, 
■howitig  the  beiifht  of  the  liTers  at  the  pointa  named  at 
So'dook  Drceraber  17,  189«,  and  D-omher  19,  1895. 


Wew  Orleans Above  («ro  of  gaa^e. 

Ite«ii>hi« Above  «aro  of  gani^. 

'aahnile Aliorescro  of  i^uKe. 

•ki«*«|»>rt Above  lero  of  Kaoi^e. 

TlefcatMirc Above  »ero  of  (;»uge. 


Dte.  17,  "96. 


Feet. 

8-4 
96 

101 
04 

171 


Dee.  19,  'Oft. 


Fetl. 

3-8 
"0-8 

22 
•3-3 

•a-4 


*  B«lo«  snro  of  caace. 

JCT*  BoTTS,  Baooiho,  &c — Tha  mtrket  for  jite  haa;eiog 
haa  been  without  »p«^cial  fratares  the  psst  we>-k.  but  prico^i 
k«T»  b^n  re<iac«d,  the  cl'>«e  tof-niifht  oeinR  a' J^gc  for  I^^ 
Ibi.,  5k|'?.  fur  3  Itie  and  Sp^'c,  for  atandard  Krad- s  in  a  j>b- 
bioK  way.  Car-lo>d  Iota  of  B'andard  braoda  arn  quoted  at 
4}ir..  U  t  ni  lb*-.,  n%p.  for  2  Ibe.  and  .Wn  for  2I/4'  I.js.  f .  o.  b. 
at  N<>w  York,  Juie  natta  have  b«^n  dtiil  at  I  3-iio.  for  paper 
quality.  I'jc.  for  mixing  and  3c.  notniaal  for  spinning  buits, 
all  to  ariive. 

IWDU  GOTTOS  M0VEM8.VT  From  all  Ports.— The  reoelpts 
Kod  ahipcnenta  of  ootton  at  Bombay  have  been  ai  follows  for 
the  waek  and  year,  brini^ng  the  figures  down  to  D  -c.  17. 
*oiis*T  asoBlPT*  4!fo  ■HiPKSirrs  roa  rocs  tkikh 


UM 
IMS 

ISM 


tlUpmtHlt  thU  icot.  I    ahijHtuHti  itnee  l«pt.  1. 


BrVn. 


OvhUA 
funu 


ToUU. 


UrUaln 


OoHti- 
nenl. 


12,000:12,000  3.000    01.000 

»,00o!   9.000',  S.ono  lO'.OOO 

...  I       ....,  5,000    20.000 

3,000;  2,000!  7.U00    06.000 


tMat. 


03.000 
llO.OOil 

25,000 
103,000 


Bettiplt 


Thi* 
Week. 


42.000 
rit.OOO 
23.000 
31.000 


Sinee 
BepL  1. 


230.000 
41J.OO0 
103.010 
210.000 


Aoourdiag   to    th4    f^iregoing    Bombay    appears    to    show 
ft  dtertaag  <>>  .vitb  last  year  in  the  week's  receipts  of 

n.OOO  twlea  .1  ■mum  in  ahipnenta  of  3,')0>  bal-^,  and 

tb*ahipaienti  -mni  -.-pt.  1  show  a  •! f  17.i>w  bal»?«. 

Hm  muTem-fOt  at  Ciloatti,  Mu  Iras  a'j  :  i  lia  ports  for 

th» la«t  repjrted  w  lek  aal  tiaae  the  Ui  .:  : .,..  .uber,  for  two 
V«*n,  h.14  been  as  f'>liows.  "Other  porta"  oover  Oeylon. 
Tatioona.  (Curraohee  and  Cooonada. 


1M6 
1M» 
AO 
1M« 
tM6 


TAlalaU— 

1M6 

IM»  .... 


thipmmU  for  the  wit. 


OonU- 


IfiOft 


3,000 


1.000 
3,000 


3^)00 


1,000 


8,000 


nxoi. 


3,000 


1.000 
3.000 


4.000 
2,000 


Mtpmeni*  tine*  Sept.  1 


Oreat 


3,000 
4,000 

B.OOO 
14.000 

10.000 

ia,ooo 


32.000 
34,000 


OimMiwnl 


( 


B.OOO 
7,000 

10,000 

11.00O 

S<),000 
33.000 


47.000 
40,000 


Total 


12.000 
11,000 

19,000 
35,000 

3<).00< 
34.000 


09.000 
71,0  0 


Tb«  abote  totals  for  the  week  show  that  the  movement  from 

.  Um  port*  other  than  Bombay  la  3,<>00  bales  more  than  the  sam- 

~  WM*  taat  year.    For  the  whole  of  India,  therefore,  the  total 

■hlpoiMita  ainoe  ^4ept«mber  1,  1^4,  and  'or  the  oorrespoading 

ytrioda  of  lb«  two  previous  years,  are  as  follows. 

■zroBTS  TO  aoaopa  raow  iiLL  ikdia. 


^••» 

1M«. 

1895. 

1894. 

wek. 

iSTr. 

TkU 

WMk. 

Sept.  1. 

Thit 

week. 

Hinet 
Sept.  1 

■embar 

All  otter  poru 

13,000 
4.000 

03.0M 
M.OOO 

9,000 
3.000 

110.000 
74.000 

4.O0O 

2.S.000 
60.000 

Total 

lO.OOol     163,000 

11,000 

184,000 

4,00u 

35,U0O 

▲IJU4.<«DKIA  RiOKiPTs  AMD  SHiPifBXTS.— Through  arrangp- 
••Qtii  we  have  made  with  Heasra.  Oaviea,  Beoaohi  &  Co.,  of 
LlTorpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
tb*  aovemaota  of  ootton  at  Alexandria,  Egypt.  The  following 
M«  the  receipt*  and  shipmenta  for  the  past  week  and  for  tbf 
eorroaoonding  week  of  the  previona  two  yeara. 


>.  Vavpi. 
Deeembti  10. 

■S'sim  (saatan*)... 

nuwwk — .«,.•• 

WawSjipt.  1 


18M. 


240.000 
3.415,000 


1895. 


230,000 
8.18J.000 


1894. 


Bzport*  ibalM) — 
Tj  ,.4v<irp<'Ol  ...^» 
To  OoatlDoDlt...  .> 


Th4t 


Binte  I 

HpL   l.j 


TKU 
tteek. 


fetal  Kiifope. 


tl.OOO  164.000  |20,000 
U.000j  12 1.000;  1 11,000 

3i!o00  19i.00oll3t.000 


Ihne* 
Sept.   1. 


177,000 
130,000 


303,000 


TkU 

week 


220,000 
2^93,0IJ0 

tinet 
8epL    1 


15,000 
11.000 


26.000 


131,000 
1^9,000 


260,000 


•  Of^^i  to  tmertoa  10  19B6,  8.433  bales;  la  1895,  34,643  bilesi  lo 
liM.  18,600  balaa. 

Thill  «t«temeat  shows  that  the  receipts  for  the  week  ending 
Dec.  10  were  34),00J  oantan  and  the  shipments  to  all  Europe 
28.000 


Maxchestek  Market.— Oar  report  received  by  cable 
to  '  igbt  (roin  Mancliester  states  'ii>i6  coe  miriiet  is  «iealy  for 
loth  yarns  and  ■•nirtmgf.  Soiia  rs  ae  co  isi  lered  to  be 
well  unJer  con  ract.  We  give  tlie  prices  for  to-diy  oelow 
and  IfBif  tausa  f ,  r  previous  weeks  of  tais  and  last  year  for 
compttrison: 


1896. 


00.  „^    SH  lb».  8hii-l-\0oU'n 
nJi^'  l'"»»'  'oinmon]  Mid. 
to  finest.      I  Uplds 


Twitt. 


d.         d.   \».  d.      s.    d. 

Mv.l3aiiig»7'8   4  5is96  11 

20fl%     a7>«    1  5     »6  10>9 

27  6'i,„a7;j,U  4ij»«  lo 

Deo  4  61  11,971, all  4     »a  10 

ll«aB     97%  |1  3    »6    9 

13i6's  a?',,  Il  2    H6    SHi 


d. 

4  8. 

41 1.  2 

4II3 

1^3 

453. 

4'l« 


1895. 


32»  Oop. 
Tintl. 


d.       d. 

6%    «738 
^\    3739 

61   18«7'4 

658     »73e 

6\     »77,6' 


SH  Ibf.  SMrt- 

ings,  common 

to  .finest. 


d.      8  d. 

5  «6  9 
4>996  8 

6  «6  9 
5  »6  8 
51^96  8 


6%    97>s    4    5>«a6    8 


Ootfti 
Xid. 
TTpldt 


d. 
l^ts 


Sea  Island  Ootton  Movkmbnt.— We  have  received  thi* 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
d-tails  of  the  Sea  Island  ootton  movement  for  the  week  The 
r«H5eipt8  for  the  week  nnding  to-night  (Decembar  18)  and  since 
Sept,  1,  1896,  the  stocks  to-nis;ht,  and  the  same  items  for  the 
corresronding  oenods  of  ISft."),  are  as  follows. 


Rseeipti  to  Dec.  18. 


Savannah 5,676  62,610 

Obarleiiton,  dso 472  8,90') 

iriorlda.  dto 360  2,911 

Total 6.6081  74,449 


1896. 


Thit      JSinee 
week.  Sept.  1. 


1895. 


Tliis      Since 
week.  Sept.  I, 


3,815 
658 
401 

4,871 


Stock 


1896.     1895, 


&r<,77li  28,5S0  12,461 
7,706  6.278,  ^,099 
3,3US|   1,U25    2,688 

66,792138,883  17,24» 


The«Cijc)rt- tor  tne  *«k  "iiin<  tain  ev^anK  cotf,  ■  a  toitl 
of  1,8'4  hale*,  of  which  1.719  bales  were  to  Great  Britain,  96 
to  France  and  —  to  Bre  nen,  and  the  amoum  forwarded  o 
!7orthein  mills  haa  been  1,9'3J  oales.  Below  are  the  exports 
for  the  week  <»nd  jin^e  "^omeTiber  1  in  ISftfi  <«nd  1Sfl5. 


Sxport* 
from— 

Week  Bnaing  Dec.  18. 

Sinee  Sept.  1, 18H6 

Sortk'n  ViU: 

Oreat 
BrU'n. 

thr'nee 

*e. 

Total. 

Oreat 
BrU'n 

fr'nce 

Total 

'r«*  ^Ti'. 

9'vaon'h.  teo 
(Imrrt'n.Ao 
Fliirlda,  /la. 
.New  York.. 

Ki»Nt4>n 

Baltimore . . 

i'.iei 

560 


"i.'7li 

■"96 
96 

1,281 
550 

liisii 

8,529 
1,614 

6,35.5 
6iO 

2,776 

i".926 
"i02 

11,305 
1,611 

8',28i 
630 
1U2 

1,4.59 
110 
360 

1,920 
2,880 

13.008 

6%S 

2,911 

Tetal 

17,129 

4.801 

21,932 

16,572 

rotall895  . 

3,381 

453 

3,537 

22.398    1,675 

27,071 

22,863 

A  oonstderabie  portion  of  the  Sea  Island  cotton  snippeu  to 
foreign  ports  goes  vis  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  Ais  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
'i4-.tually  exported  from  New  York,  &c.  The  details  of  the 
ihipmente  of  Sea  Island  ootton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

(Quotations  Dec.  18  it  Savannah,  for  Floridas,  common, 
10c.;  ra-diu-n  fln^,  13!^c.;  o^'oic-,  ll^c. 

Oharlostnn,  Carolinas,  medium  fine,  ISJ^^o  ;  fine,  2lc  ;  fully 
fin',  S3 ^ 24c. 

BzoHAMOgs.— The  following  exchanges  have  been  made 
during  the  week: 


08  pd.  to  exob.  500  Jan.  for  Feb. 
•0<  pd.  to  exoh.  100  M«y  for  Julv. 
•09  pd.  to  exoli.  200  Keb.  foi  Muh. 
31  pd.  toexob.  4,"0<i.l;in.  foi  M*y 
■21  pd.  to  exob.  400  Mnh.  for  Aug 
'3^pd.  toexob.  1.50)  Jan.  f  r  May 
18  pd.  to  exob  l.'-OO  Jan.  foi  Mob 
•11  pd.  toexob.  6i'0  Mch.  foiMiy. 
33  pa.  to  excb.  1,000  J  an.  for  May. 


•  1 6  i"l.  lo  Bxcb. '  2,700  Jan. for  Mob. 

15  pd.  to  «xcb.  1 ,100  lao.  for  Mob. 
•01  pd.  to  eicb.  2.300  Do  for  Ja  i. 
•12  pd.  toexob.  700  M^li.  for  M^y 
•28pd.  toexch.  l.HOOJan  forM^y. 
■29  id.  toexcb. 10,000  Inn.ror  May. 
•20  pd.  to  exob.  inn  lj«c.  for  Mob. 

17  pd.  toexob.  7,700  Jan.  for  Mob. 
'30  pd.  to  exob.  9U0  Jan   for  May. 

08  pd.  to  exob.  500  Feb  for  Mob. 

Thb  ESP0RT3  o?  OoFTO.v  from  New  York  this  week  sh  iw  * 
decrease  c  in. »ired  witn  last  w^ek,  the  total  re.tctim^  14,71  < 
b'ilee.  «^iiast  'S.O.K  bales  last  ^e-)k.  Balow  ■va  give  i  .r 
usmlttMe,  showing  una  ixportsof  cotton  from  New  Ynrk. 
and  the  liraocio.i,  f or  aaoh  )f  ch«  last  f  jar  wnks:  also  the 
to-al  »C0'irt9aal  lir.totion  «iaoe  Sept.  1,  1896,  and  in  th-  last 
column  the  total  f ■>r  t.n^  s-i  ui  o  irio  1  of  t^ie  previous  year. 
axi»'»aTsoP'T>TTO!»'iiir,am  ^I't'*  <<»  ro««  smoa  ■'•"t   i.  h  6. 


Wetk  BmHng- 


Saported  to- 


Dee. 

4 


Dee. 
11. 


Dee. 
18 


Uverponl 

Other  Britlsb  ports 

Tot.  to  Ot.  BarTN. 


Havre  

Otber  Prencta  ports.. 

Total  Fbbjioh.... 


Bremen 

HitmniirK 

Other  ports 

TOI.  TO  No.  EOBOPE 

apatn.  Italy,  &o 

Allotb  r 

TOTAL  Spais,  Ac. 

OKAitD  Total.  . . 


Noxi. 
11 


6,<>fll    4.732    9,469    2,608 
100    3,271|    1,370,   5,11^ 


Total 

tinee 

Sept.  1. 


Samt 

period 

previout 

year- 


7,' 61    8,003  10,8i9.   7,7^6 
1,039       462       285,    1,116 


85,170 
10,5'i6 

125,998 

9,563 


79.'272 
20,723 

99,995 

10,719 


1,039       482       285     l,^  9,563       10,719 


I 

795     1  2.214  23, 

1,515     1   1.085  5i>0 

1,866       946    2.i8  7|  1.131 


H.383       31,555 

6,650        10,188 

15,S7S        21,988 


1.176 
2,134 

918 
2.261, 

5,636 

1 

1,227 

1,657 

4,188 

11,891 

36,^H 

514 

61,03 1 

16,264 
70  > 

2,134 

2.266 

1,227 

1.183 

36.0 ;  5 

16,96»- 

.  11.11011  673  18.037  H.717     211175     191.714. 


1122 


IHE    CHRONICLR 


[Vol.  LZni. 


Wbathkr  Kboobd  fob  November.— Below  we  Rive  the 
thermometer  and  rainfall  record  for  the  month  of  Novembei 
and  previous  months  of  this  year  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Weather  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  ascents. 


tktrmomtif 


TIBOIMIA. 

mirfoik.- 
Hlshest... 

LOWMt... 

Arerue. 

R.CAR'LA. 
Wtlmington- 

HlRbMC. 

Ijowest. .  ■ 
Arerwe.. 

aishest... 
Lowegt  — 
ATenue... 
Okwlott*- 
Hlghut. . . 
LowMt — 
ATarws... 

aiKDwi.... . 

Lowest 

Arerag*.. . 

llTryant^n  - 

HiKhm:... 

LOWMt.... 

Areriwe.. 
8.0AROL.'A 

HlRhest.. 

Lowest... 

ATerwe.. 
ilatdmn.— 

Hltiheat». 

Lowest... 

ATenice.. 
Oolumbia— 

HIsheat... 

Lowest.... 

ATara^e . . 
Holland - 

HUtaesU.. . 

Lowest 

Areraiia. 
GneawooA— 

Hlicheat. 

Lowest — 

Average.. 

saoaoiA. 

Highest. . 

Lowest... 

Average.  ■ 
4(l(Inta.- 

Hlghest.. 

Lowest. . . 

Average.. 
tmnnnoK.— 

Highest.. 

itowest... 

Average.. 

fLORlDA 

/sc'csonoUitf. 

Highest.. 

Lowest... 

Average.. 
lompo,— 

Highest. . 

Lowest... 

Average.. 
Jupiter— 

Highest. .. 

Lowest . . . 

Average  . 
tatlahatM*- 

gUbaat .. 
owest... 
Average.. 


^uoust. 


KM).  IHM.  I0M 


91-0 
790 


as 

79-0 
lOlMl 

el-0 

7?*8 

09-0 

55' 

7»-4 

99-0 
6 1-0 

;»-o 

99" 
77-1 


95- 

64-0 

»L-i 

9i-(' 

58-0 
'^?•7 

XOl-0 
lVl-0 
81-; 

102-0 
58-0 

80-& 

9(-0 
(WO 
780 


100-0 
iH-O 
83-0 

9H-0 
64-0 
80' 


9V0 
Bf-u 
-90 


9«-0 
6V0 
79-u 

9B'0 
»e-li 

ira 

94-0 
59-0 
776 

9«-0 
6.-n 

7ro 

85-(l 
64-0 
711-3 


9S-0 
710 
8«-0 

91-0 
64-0 

7s-4 

9S-U 
•  1-0 
197 

9i-0 

M-0 
77i 

M6-0 
80-11 
790 


gso 

670 
80-8 

gj-O 

60- 

77-1 


98-I'  99-( 
61-fl  70-t 
81-8    84-1 


96-0 
64-0 
8»-» 


97-( 
70-0 
8^'V 


ALABAMA 

mmtttm'y.— 

Highest.. 

Lowest... 

Average.. 
I^MOs.- 

Hlsbest... 

Lowest.... 

Average.. 
ifiRston — 

Hlgfaasl... 

Lowest.... 

Average.  . 
Bfrmingham 

Highest.  . 

Lowest. . . . 

Average... 
tlortnc*- 

HUhest... 

Lowest  ... 

Average-. . 

LOOIS'NA 
S.  Orltant.- 

Hlghest.. 

Lowest — 

Average... 
6%ree«eorc,— 

Highest... 

Lowest... 

Average... 
0r''i  OoUa*- 

fllghest... 

Lowest 

Average.  . 
bOMrtv  HUi- 

Hlghest.... 

Lowest.... 

Average.. 

Blgnsst 

(j 'West 

A»  -i  e.  . 
Fic  1  6  r;— 

Hg  ,eat.. 
•  w..  t  .. 

A  -.  e.. 
L<l-in4— 

Highest... 

Lowest... 

Averaga. . 


93-(    95-0 
66-0    6* 

8»-H    84-0 


9S'0 

ero 

81-. 


99-0 

6S-0 
M-0 

97-0 
89-0 
81-11 

97-0 
840 
84-0 

lOl-O 
65-0 
830 

1 00-0 

S40 
8.-0 


96-0 

7o 

S3-0 

108-0 
600 
86-0 

96-0 
nS-O 
8I-; 

llO-i 
SS-0 
8S-0 


105-0 
580 

100-0 
»7-0 
83-U 

lOl-O 
67-0 
81-6 


93-0 
«00 
74-S 


»5'0 
6S-0 
78' 

96 

BH-i 
74- 

91- 
S7 
76-' 

9'^- 
57  ■ 
7J-i 

87- 
B8-' 
88' 


96 

87- 

bO- 
BA'l 

«r< 

76•^ 

lOO-c 
61-' 
79-) 

94-0 

68- 

7r 


6i' 
7«0 

94- 
8"- 
78-4 

99-' 
67- 
81-1 


96' 
88' 
8)-0 


Septembtr. 


1896  \8U6.  I8«4' 


93-(l    95' 
70-0    6-1-0 
Wz    80-5 


93-0 
68-U 
80-9 


96-0 
87-0 
81-0 

94-0 
71-0 
81-0 

afo 
«r-o 
7yo 

95-0 
7«-0 


90 
700 
79  1 


or' 

64-0 
790 

gi-(J 

89- 

80- 

910 
8J-' 
78-0 


91-C  97  0 
57-0'  610 
78-0    78-0 


9)-0 
70-11 
6S-0 

91-0 
69-0 
84-0 

99-0 
79-0 
80-8 

loi-o 

87-0 
84-0 


lono 

63-11 
8S-0 

9S0 
87^ 

»o-o 

99'.l 

84' 

78a 


020 
71-iJ 
80(1 

94-0 
81-0 
79-0 

O'l-O 

66- 

780 

lOO-U 
8»-0 
8i-0 


100' 
66-0 
80-f 

94 

6S 

7^•^ 

94-1 

88 

769 


94-( 
45- 
74-( 

96- 
87- 
70". 

91.-. 
47' 

7<-e 

«S- 

43-0 

7 

85-0 

50- 

(JS-» 


»4 

6ll 
.7-t 

93-( 
46-1 
76-!( 

104-0 
4K-0 
76-4 


95C 
4t-0 

73-. 


in-i 

4S-I 

77-' 


47-0 
75-0 

97-0 
6V( 


94-0 

6-4 

79-« 

90-0 
71-0 
81M 


98-0 

50-0 
78-0 

98- 

49-0 
77-0 

97-0 
47-0 
77-0 

10  Vo 
♦  V 
77-0 

97-0 
410 


91-0 

5'fO 
79 

99' 

4V0 
78  0 

92-0 
45-0 
788 

0<' 

41-0 

•»-( 


103' 
4t 

78  0 

08-0 
4<-0 
788 

9^-0 
88-0 
T4-4 


loo-o 

54-0 
77-0 


98-0 

680 
77-0 


94-1 
82-' 
74-0 


990  94' 

480  68 

-5-0,  7-4-7j 

9S-ot  9S-0 

48-01  bi-f 

78-2'  73-0 : 

98-0  93- 

5O-0  6V 

76-0  7S'. 

880  84- 

49-0  48- 

7ir0  67  ^ 


91-0  95- 

8J-0  62- 

7o-4  78' 

93-o'  91-0 

iVO  S3' 

77-1  7l-8 


96' 
54-0 

78- 

04-S 
55-0 
76-3 

91-r 
5-4-0 
7'i-O 


95-0 
4')-0 
77-8 

9'J-O 
45-1, 
76-5 

94-0 
64-0 

78  0 


94-0 
64-' 
79-1 

91-0 

e-i-i 

80-0 

90-0 
70-0 
79-2 

92-0 

670 
74-8 


99-0 
60-0 
80-1 

93-0 

64- 

31-0 

04-0 
490 
79-0 

94-0 
42-1 
79-0 

01 

43-0 
76-u 


9|-< 

67-n 
8'.-0 

980 
46 

79-0 

9»-n 
50-0 
80-1 

1)9-0 
48' 
74-0 


lOl-O 

420 
81-1) 


41-0 
80-0 

98-0 
43-0 
78-6 


03-1 
S:)-( 
78  0 

93-0 
S3-U 

74-1 


gi-< 

66-0 
760 

8<-' 
58- 
73-4 

96-1 
59- 
77-0 


98 

620 
79,, 

OS-l 
65- 
79-0 

91-0 
65-0 
78-8 


01-1 
69-0 
77-0 

91-C 
ei-l' 
780 

94-0 

58-0 
78-0 


91-1 
4--0 
72-0 


90-0 
68-0 
80-0 

9.1-0 
51-0 
78-0 

920 
670 
77-2 

98'U 
60-'J 
73-0 


98( 
601 
77-0 


81' 
76-0 

92' 
49 
74-8 


896. 

1895.1 

-^~* 

'      '      " 

77-0 
42-0 
59-0 

78-0 
42-0 
690 

80-' 
4-2-0 
61-8 

84-0 
39-11 
62-0 

78-" 
34-0 
56-4 

78-.) 
80-.) 
538 

80-0 
31-0 

5D-0 

89-0 
31-0 
6d-2 

780 
38- . 
5-J-8 

80-0 
34-" 
57-0 

7.>-0 
30-0 
54-7 

73-0 
88-0 
601 

85-0 
50-0 
67-0 

49-0 
68-0 

81-0 

39-0 
82-8 

89-0 
89-0 
61-6 

85-1) 
38-0 
83-2 

920 
87-0 
60-9 

82-0 
28-0 
6l)-7 

89-0 
31-0 
D9-8 

"'■'■ 

71-0 
47-0 
60-0 

81-0 
3--0 
84-0 

88-0 
37-0 
81-5 

79-0 
40-0 
81-0 

84-0 
38-0 
59-6 

81-0 
47-0 
67-4 

91-0 
46-0 
66-0 

8V' 
41-( 
62-4 


34- 
59- 

83-0 
.19-1 
81-1 

84- 

an 

61-1 

8)-< 

83- 
51-8 


83-1 
43- 
6J-t 

88' 
33  9 
81-1 


Sfove  nb^r. 


1896.  1895.  1891 


87  0 
50-0 
70-0 


S9-0 
62-0 
69-7 


87-0  88-0 
58-0  690 
73-0    74-0 


8S-0 
80-0 
73-1 

84-i> 
51-0 
65-0 


90-0 
43-0 
78-0 

88- 

48-0 

88-0 


88-0    80' 

13-0'  410 
61-0    84' 


90-0 
37-0 
61-0 


88-J 
58-0 
78-0 

82-0 
45-0 
67-3 


ga-0 
4 

8D-0 

89-0 
45-0 
68-0 

8i-0 
40-0 
8')-0 

84-0 
SfO 
•1-0 

8 1-0 
S3-U 
60- 


91-0 
540 
7o0 

88-0 
41-0 
•8' 

90-0 
47-0 
87-9 

92-0 
84-0 
85' 


92-0 
44'0 
61-0 

87-0 

43' 

65-8 


90-0  8S-0 
37-0  31-0 
64-0|  82-0 


88' 
88' 
64-6 

8V 
11- 
6'4-l 


4-0 
68- 


00-0 
52-0 
72-( 

890 

57- 

74-0 

87-' 
51-0 

73-8 


9>-0 

41-' 
68-0 

8J-0 
461 
830 


83-0 
220 
66-0 


87' 

64-0 

670 

90-0 
4r0 
62-0 

85-0 
48-0 
62-2 

95-0 
35-0 
85-0 


930 
320 
59-6 

840 
420 
68-3 


s-f-o 

47-( 
71-0 


4O-0 
87-0 

88-0 
4-fo 
87-7 

91-0 

31 

62-0 


91 

37-0 

64-5 

83-0 
42-0 
87-0 

01-0 
3t-<i 
68-4 


79' 
34-1 

57-0 


80' 
330 

8r« 

78' 

aS'O 

53 


3)' 

65-8 

790 
29-0 
55-0 

70-0 
.Sl-0 
45-0 


80') 
40') 
630 
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Nkw  Oblbax*  Gorro.y   EzcutNaB.— The  ne«r  Bo»rd  of 
Diraccors  u(    tb«   Xe«r  Orlsaoa  Cotto  i    Esobaige    mec    on 
Wadowday,  Dec«ini«r  9,  and  re-elected  Mr.  Rinrj  Q.  Hes-.«r 
8«er«Urf  aod  Sapariaie  id  tat  for  hia  tweaty-aizth  coa9e.;u 
Ur»  term:  R  H.  L^,  AajiaCaat  Maoretary,  and  A.  Bertui,  At- 
•iatent  Snp«riot«adent.    Tbe  following  ataadiag  committees 
to  aarve  durioK  the  eoauiog  year  were  als  >  appointed:  Super- 
Tiaioo — John  M.  Parker, Chairman,  9.  llfai\a,  Thoi.  H  tifori 
E.  Bornemano,  C.  H.   \fin«e;  Finance-T.  D.  Ma  .her,  Chiir- 
HUM,  S.  Weis,  C.  L.  Dj  Fueotra. 

Donarno  Isxports  or  corroif  M&itoricnTRBs.— Throuxh 
the  ooufteay  of  Mr.  W.  C.  Ford,  Chief  of  the  Bureau  of 
SMirtlei.  wo  baro  received  this  week  a  statement  ahowiuK  the 
otpptlo  uf  doiuuitlu  LUlluH  manufactures  for  Octobf^r  and  for 
iho  trn  moDtha  ended  Oct.  81,  1899,   with  like  figuree  for 


the    corresponding  periods  of   the  previous  year,  and  give 
them  below: 


(JumiMMM  0/  Manu/octUTM  of  Cot- 
ton {colored  and  imcolortd) 
exported  to— 


Onlted  Kingdom rardi 

Qermanr 

Prance 

Other  oonntrtes  tn  Europe. . . . 

British  North  America 

Mexico 

Centra]  American  States  and 

British  Honduras 

Cuba 

Puerto  Bloo 

danto  Domlnffo 

Other  West  Indies 

Arxentlne  Bepubllo 

Braill  

United  States  of  Colombia... 
Dther  countries  In  S.  America 

Oalna 

Brit.  Posaes'ns  In  Australasia 
British  India  and  Bast  Indies 
Other  eonntrles  In  Asia  and 

Oceaalca 

Africa 

Other  ooontrtes. 


Total  jards  of  abore.. 

Total  Talnes  of  abore. . 

ralue  per  yard 


tfontli  Sliding  Oct.  31.  10  mot.  mMng  Oct.  31. 


1896. 


faiiMs  «/  otksr  Kanu/<utttrM  af 
Cotton  exported  to-^ 

Oulted  Slnsdom 

Sermaay 

rrance 

Other  eonntrles  In  Burope 

British  North  America 

Msilco 

Central  American  Statee  h  British 

Bondoias. 

Cuba  

Puerto  Rloo 

dsnco  Domlnjro.....f 

Other  West  Indies ... 

Arcenttne  Republic 

Braiii ;..;; 

Oulted  States  of  Colombia 

^tber  eonntrles  in  8o.  Amerlea. . . . 

China 

BrltUh  Anstralasia 

British  India  and  But  Indies 

Other    oonntries     In     Asia    and 

Ooeanlca 

4fnea 

Xher  countries 

Total  Talua  of  other  manufae 
tares  of 


ACTfKate  ralue  of  all  cotton  eoods 


8^«,4-J5 

43i.01S 

2,«77 

45,768 

3.fl»i.i7» 

113, 28S 

1,115,7.08 

37,400 

2.000 

177,876 

1,378,121 

415,811 

7iiO,D91 

731.001 

S.'fdS.oea 

7,88»,«30 

47.262 

604,80j 

3,SRt.l<'6 
165,1)80 


35.512.109 


11,616,1/67 
r0806 


tSM.one 

1,178 

7.581 

81.70; 

13.041 
4.!iUI 
5o'jl 
3,U68i 
H,II21 
6,108 
8.611 
I.8O1J 
7.313 

2O.II1I 

117 

».r,5o! 

6,W4 
451 


18U6. 


I,0:n,fl80 

678,186 

400 

22,6:W 

S5u,^03 

625,3'Jl 

867,899 

7,618 

87,373 

288,210 

1,778,0  1 

155,108 

1,628,011 

808,128 

3,256,4.11 

531,180 

125,113 

13,101 

598.833 
2:l«.6«7 
205,500 


1896. 


13.15H.565 


8261.813 
11.811.880 


3909,r<5i 
1-0616 


118,0(5 

2a,Hua 

1.871 

2,336 

136,125 

49,003 

13,620 
1,V21 
1,00 

1-61 
8,8  <7 

271 
9.U7W 
1.702 
1,920 

xtb 
16,681 

eco 

18,279 
4,071 

lis 


t3t0,611 
81,159.167 


8.908,513 
1.318,050 
187.6!  7 
l,01?,8.irt 
31,730,790 
e,118,10i] 

9,772,908 

209,1a') 

289.3B0 

1,8.'>1,84U 

»,'^90.491 

3.298.911 

8,088,2111 

8,36«,061 

21,425,961 

89,200,827 

6H».8i(l 

2.722,818 

17.822,035 
14,056,7.11 
1,921,786 


113,781,603 
1-0576 


266.032 
87,333 
13.10? 


83,008,313 
416,772.816 


1886. 


7,814.753 
2,178,783 
39.206 
596.019 
5,816.600 
5,669,897 

11,137,899 

219,203 

219.938 

1.273,715 

12.323.861 

2.176.301 

9,234,173 

5,162.483 

23,687,837 

31,781,785 

616,089 

2,185,791 

10,177,838 
7,127.958 
5.271,195 


88,102,844 

roBss 


1312.528 

1286,830 

89."92 

327.451 

1:1.779 

9.905 

41,816 

30.313 

1,1«5,6<I6 

1,778,272 

280,150 

804,871 

186.119 

182,139 

36,891 

34,808 

1,696 

4,778 

22,258 

2,883 

68.703 

69,326 

46.708 

19.688 

60,821 

B6.21S 

.35,742 

21,099 

50.2  2 

41,130 

140.998 

66,013 

109,^72 

80,718 

8,'»4 

2.636 

227,144 
33,381 
16,683 


18,364,803 
811,467,147 


BaiPPiNa  Nbws. — The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

322,433  bales.  So  far  as  the  Southern  ports  are  concerned  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Cheoxiole  last  Friday.    With  regard  to  New  York  we 

inolude  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  balet. 
Haw  TOBK— To  Uverpool,  per  steamers  B  irlo,  2,573  uplaad 

ami  :^,^  8e;i  Island .. 2,608 

To  Hull,  per  sieuuer  Ohio.  1,57(J 1,578 

To  Lnndun.  per  Hteamer  Ootario.  96  7 967 

To  Uanoheslnr,  per  stemuers   Blela,  290  upiamt,  ti<l  Sea 

Island  ...Kuclld.  l,l.'>Oupl  mil.  160  S9.1  Isl;»ncl     2,221 

Tn  UlBs^ow,  per  steamer  Biittaoia,  Vo'i  Sea  Uland 352 

To  UavfK,  D«r  steamer  Lk  ijhampague,  1,0  iO  upland,  96 

Bealslund             1,146 

Tn  Bremnn,  por  steamor  Bprep,  23 23 

To  Ildinnuri!,  per  steamer  CalirorDia,  500 500 

To   AiitH'Hrp,  per  steamers  British    Queen,  914 Noord- 

laod.2-2U  1,131 

To  Lisbon,  per  H-eamnr  v'eica.  l.l.iO I,il50 

To  Uala«a,  |>er  steamer  Pooaliuntas.  1,000 1,000 

Tn  Oenoa,  pe'-sleimer  Oallfornia,  ii9 420 

Tu  Naples,  per  steamer  C'4lifiirai'i,  55  > 550 

To  Trieste,  per  steamer  Pnoahontas,  700 700 

To  Veotoe,  per  stnamer  PoculiiutaM.  59 59 

TXtvf     ■id.HxK— r<    I.iverpool.  i><r  ir.<a  ner  rainpioaa,  10,7-J3.  10.723 

To  Manchester,  pRrnwamer  Daiil'«l.  .'t,t)'i .^,400 

To  liobllfi,  per  ste.imxr  Ounmire  Head.  1.01-2 1,012 

To  Havre.  |>'rst«.tm>-rs  Iran,  I6,61j  ...Oranmare,  6,600  .  23,282 

lo    oiientiJK^^ii.  pt^r  stefcinar  Bti^m  iD'len,  57 57 

tfaLvaajoD— To  Lltrerpiml,  pxr  •'vaiui-rs  Aatliony  Kadolilfe, 

4,038  ...  Etolta,  9,079 Etplorer,  4,663.... Framtleld, 

5.179..., 23,859 

To  MauUhelter,  per  steamer  Z  iozlbar,  4.671 'l,'<7i 

To  Havre,  per  «tB»iner»  Eiiropa.  rt.lO  I  ...Iloaltou,  7,019  .  13,119 

To  Brniuxn,  per  steamer  Hnciniila,  6,75-.j 6,752 

To  HtmliiirK.  pnr  steamers  Ulancon,  716  ...VerU^na.  .'^3  >.  1,156 
I'u  K  il turd  im,  per  steamers   Pdrum'>or,  60l>....GIenreoh, 

1075 1.675 

HOBiLK— To  Live' pool,  uerstea  aersO.tvcucry,7,0il....Salma, 

1".297     ..            .. 17,308 

PawsACOL*— To  Live-pool,  per  steamer  PraioUca.  6.481    6,461 

Siva.txail  -Tn    Llv-irponl,    p^ir    steamer   Sohleiiallioa,    4.110 

upland  and  MO  Sea  Island 4,700 

To  Bremen,  per  stuainars  Arabian  Prince,  16H    ..KlrKhy, 
9,111  ...Plantit  M«roory,7,-209  upland  200  80a  Iiland  ..   23,168 

To  Antwerp,  per  steimer  Arabian  Prince,  410 400 

Oa&Ki.KSTON-r"   Liverpool,   per    steamer    SUvertoa,    5,9 J6 

Uplandi,  275  Sea  Island 6,271 

*ii.««I'«»TOic— To  Liverpool,  per  steamer  Roxbj,  9.9S2 9,932 

NoaPoi,K-Po  LlVH'-pool,   per    4teaiair   Limbert*s  Point,  621 
Upland,  G.OOO....^heaaodoiU,  2,3  »0  ...W.  D.  Oruldas, 

7.0)0 1^,<?21 

Ti)  Bremen,  per  SMaiaer  Carlisle  CUy,  /,20J 7,200 

Hmvrnmt  Nstrs— To  Ldveroool,  per  steamer  SHenaud  lab,  1.5  >4  1,501 
,u*e<f  -To  Liverpool,  per  steamers  Arm^nlin,  0.046  ...Otto- 
man.  3,0-17 8agamore,   2,65*  ...Servl*.    1953    ..Syl- 

vanii»,700  17,^33 

To  Yeruiuuth,  per  steam  ir  Bjiton,  l5o  ...  150 

Sil-TiMiKB-To  uiverpoil,  per  eceimer8i<lgein>r«,  2,110  .....  2,11J 

To  Bolfait.  per  steam  ir  Lirl  Bini!or,  4*0  ...  ... 4VJ 

To  Bremen,  per  steiiu-ir  K'lUud,  1,')92 1,098 

To  H»ml>nr»?.  per  stoHunr  Boiie.nla,  401 ...  401 

To  RotterJam,  per  ^tti^in  >ri  Prodano,  2iO    ..  rarn^uio,  25  I  500 

PHiLADKbPHiA  -fo  Liverpool,  per  steamer  Penniand,  581.  ...  5)1 

9sJ4  PaaHOisoo— To  Japan,  per  stea-ner  City  of  Pekius,  2,011.  2,014 

Total  ....M  -..-....-....••...  ..•  .-•  .••■-..  .-..--.■.-•  ...222  lil 
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The  partiouUra  ot  these  ■hipments.  arranged 
form,  are  aa  {ollows. 


Oth4r 

Llttr-  TTnited 

oool.  Kingt 

Hew  Tork.     2,608    5,118 

N.  Orleans.  10,72!i 

(ialreitoD..  23,859 

Mobile 17,308 

Pensa«ola.  8,461 
4,700 
6,271 
9,082 
15,824 
1,504 


Other 
Oer-     yorlh    South 
Batre.  m»»v.  Earope.Earop 
1,146       523    1,131    4.188 


6,442  23,26  <      

4,67413,119    8,008 


57 
1,675 


SaTannau.. 
Oharleston. 
WUmlntrt'n 
Korfolk.... 

K*pt  News     ., 

Bolton 17,538 

Baltimore..  2,440 
PUladera..  581 
San  Fran 


,  20,168       400 


7,200 


"iso    '.'"".    2',39'6    "500 


in  oar  usual 

Yar- 
mouth  d 
•..Japan.    Total. 

14717 

40.481 

51,333 

17,308 

6,461 

2.5.268 

6,271 

9,982 

23,024 

1,1^01 

17.6S8 

5,788 

581 

2,014 


150 


2,014 


16- 


Total 119,79916,634  37,527  38,295    3,786    4,183    2,161222,423 

Below  we  add  the  oleiraaoes  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  t  > 
the  latest  dates: 
SALTISTON— To  Llveroool-Ueo.    ll-Steamera    Aroliltsct,     4,227.... 

Heathfleld,  5.5  14 fnohm^n'*.  ».SV>;   Oeo.  12 -drej'nsr    Darlen, 

6,613...  Deo.  16-8t6amerg  Bornesmore,  10,200;  Maritime,  6,276 
Deo.  18— Steamer  Davlcs,  300. 
To  Manobeeter— Deo.  1 1— Steamer  .lowph  J  iha.  3,853. 
To  Bremen— Deo.  15— 3t«amer  JoHn  BrlgBt.  7.207. 
To  Hamburg— Deo.  12  -Steamer  Dnimm'inil,  2,043. 
To  RctterdamADeo.  17-8teamer  H.  M.  Pollock,  550. 
To  Cop8ulia«eii— Obo   is  -Ste  im  ir  Nor^e,  6^5. 
MewOblsans- To  Uveroool- Dao.  12— Stoamer  Anfoaoraer. ').49>... 
Deo.  11- Steamer  Mlta,  7,138  ...  Deo.   17— Steamer  Wanderer, 
8.815...  Deo.  18 -Steamers  American,  22,570;  Louisiana,  7,170. 
70  Havre- Dec.  18— Steamer  Guldo,  2,800. 
To  Dunkirk— Dec.  18— Steamer  Guliio,  1,950. 

To  Bremen— Deo  12-8toamer  MetWev  Hall,  8,11  7;  Netherby  Hall, 
8,902. ...Deo.  16— eteamers  Africa,  4,485;  Akaba,  9,5*7. 

To  Hamburg— Deo.  11— Steamer  Polarla,  2,400 Deo.  IE— Steamer 

Klsle,  1,1(0. 
To  Antwerp— Oeo.  10— Staamir  Cavo  Mona,  1,250. 
To  MarselUet-Deo.  16-8teamer  Benwlik.  100. 
To  Genoa- Deo.  16- Steamer  Ben-nick,  5,089. 
MOBILt:    To  Hamburg-  Deo.  12— Steamer  Manhanaet.  2.300. 

8AT4NSAH— To  Bremen— Deo.  12— Staamer   Vera,  6,763 Deo 

Steamer  Sldra.  7,700. 
To  BaroeloEa-Deo  17— Steamer  Bereogner  el  Grande.  9,000. 
BKDN8WI0K— To  Livorprol-Deo.  16- Steamer  St.  Enoch,  9.618. 
0HABLE8TOR— To    BremoD-Deo.    12— Steamers   Briukbarn,   tf,593.... 
lockwlth,  5,613. 
To  Barcelona  and  Genoa— Deo.  15— Steamer  Elton,  6,713. 
WimiKOTOH— To  Liverpool— Deo.  ll-8t«»raer  Maltby,  9,20'?. 

To  Bremen- Deo.  If— Steamer  Lief  £ricksen,  5,406. 
Noun  1-1  oMverpcol- Dec.  17-SteamerBawtry,  2,205.. ..Deo.  18— 

Steamer  Bedouin,  6^800. 
B08lcN-'If.  Ineiito:- D(  0.  12-8teamer  Canada,  4.4li2  upland  and 
5.^0  Sea  Island...  Deo.  14— Steamer  Cambroman,  3,U4I  ...Deo. 
IS-fcteeicer  ],aDcaetilaD,3,068. 
To  Yarmouth    Ueo.  la-Sreamer  Boston,  93 
Baltimork— I'o  Liverpool— Deo.  5— Stiamer  Rossmr>re,4,8SS  ...Deo.  9 

—Steamer  Templemore,  3,542 Deo.  16— Steamer  Vedamore, 

3,152. 
To   Hambur!;-D»).    12— Steamer   Scotia,   500— Djo.    14 -Steamer 

Christiana.  349. 
To  Rotterdam  -Deo.  1.5— 'Ite  imer  Urbiao,  501. 
PHlLiDBLPUiA-To  Liverowl— D)0  11— Stiamer  Bdg^nlanl,  SO  >. 

To  Antwerp— Deo.  16— Staamer  Nederland,  249. 
BAN  Fbancisoo— To  Liverpool -Deo  I— Ship  ilhenanloih,  4}. 
To  Japan— Deo.  10— Steamer  Doric,  3,975. 

Below  we  give  all  news  received  to  date  of  disasters  to 

veeaels  carrying  cotton  from  United  States  ports,  &c. : 

OouHTif  OP  York.  steam>r  (Br!, from  New  Orleius.  at  Br»moa.     A 

Dbu  .  tire  broke  out  Odo.  11  In  the  docks  at  Geeiteinaodfl.  and  about 

SOObaiesootton,  ex  Bteimer  County  ot  York,  were  more  or  loss 

damaged. 

Ootion  freights  the  past  weefc  have  been  as  follow?. 


•M 


j/>«97isl 


Batw.      Hoti.       Tut>.     Wednes.   Thur:      IH. 


40t 


3 


16 


37iai 

'18 


41t 

»18 
7.»3 


•a» 


?/li3J7lfll  J/>f77lll 


40) 


Llverpool.asked.d. 

Do      d. 

Havre e. 

Do    e. 

Bremen d. 

Do    d. 

Hamburg d. 

Do       d. 

Amsterdam e. 

Beval,  V.  Hamb..<f. 

Do    V.  HuU...d. 

Baroelona d. 

Genoa d. 

Trieste d. 

Antwerp d. 

Bhent,v.Antw'p.d. 

I  Cents  net  per  100  lbs. 

LiVKEPOOL,— By  cable  from  Liverpool  we  havo  the  following 
0tatement  of  the  week's  sales,  stocks.  <&o,,  at  that  port. 
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37<flt 
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41t 


•  •ss 

-•— 
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"is 
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41t 

1»64 

"14 

h. 

Sl8 

•'sa 

'm 

"64 

J'>*77'at 
40t 


37iflt 

»ia 

H 


41t 


Bales  ot  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took. . 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerlcan-Estim'd 
Total  Import  of  the  week 

Of  which  American 

AmonntaHoat 

Of  which  Araerlnan 


fTov.  27 


56,000 

2,000 

1,300 

50,000 

2,000 

73,000 

680,000 

559,000 

158,000 

139,000 

408,000 

400,000 


Dec.  4. 


63,000 

2,700 

3,600 

58.000 

6,000 

79,000 

706,000 

573,000 

111,000 

82,000 

388,000 

384.000 


Dec.  11. 


73,000 

2,500 

3,600 

69,000 

3,000 

84,000 

818,000 

693,000 

199,000 

181,000 

341,000 

335,000 


Dec  18 


77,000 

1,000 

1,800 

74,000 

8,000 

81,000 

856,000 

722,000 

130,000 

113,000 

321,000 

320,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
•ay  of  the  week  ending  Deo.  18  and  the  daily  closing  price  s 
of  spot  cotton,  have  been  as  follows. 


Spot.        Saturday 


Market,  i 
1:45  P.  M.  I 

Mid.uprd8. 


Bales 

Spec.  Aexp, 


Futures. 

Market,   ( 

1:45  P.  M.  J 

Market,   i 
4  p.  M.     ( 


Easier, 


10,000 
500 


Steady  at 
2J14  ad- 
vance. 


Steady. 


Monday. 

Freely 
ofTered. 

41 18 

10,000 
500 


Steady  at 
2.04  de- 
cline. 


Steadier. 


Tuetday. 

More 
doing. 

41)8 

12,000 
500 


Steady  at 

1-aide. 

dine. 


Steady. 


Wadfday 


Kosier. 


4' 32 

15,000 
1,000 


Steady  at 
2-04  ad- 
vance. 

Barely 
steady. 


thund^y. 


In  buyers 
favor. 


12,000 
1,000 


Steady. 


Quiet. 


Friday. 


Harden'g. 

4>J8 

16,000 
1,000 


Steady  at 
2-64  ad. 
vance. 


Steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling' 
clause,  unless  otherwise  stated. 


Dec.  12  to 
Dee.  18. 


December.. 
Deo.- Jan... 
ian.-Feb . . . 
Peb.-Maroh. 
Moh.-April.. 
April-May .. 
May- June . . 
Juna-July.. 
July.- Aug.. 
Aug.-Bept.. 
Sept. -Oct... 
Oot-.Vrtv... 


Satar. 


12H     1 
P.K.  P.M. 


d. 

4  02 
3  63 
3  63 
3  63 

3  63 

4  00 
4  00 
4  01 
4  01 
4  00 


d. 

4  03 
4  00 
3  63 

3  63 

4  00 
4  00 
4  01 
4  01 
4  02 
400 


men.      Tnea. 


1:45     4     1:45     4 
P.  M.  P.  H.  P.  M.  P.  M. 


d. 
3  62 
3  80 
3  59 
3  59 
3.59 
3  60 
3  60 
3  61 
3  61 
3  60 


1:45  4  1:45  4 
P.'M.  P.M.  P.M.  P.M. 


d.  d.      d. 

3  59  3  62  3  61 
3  56  3  80:3  58 
3  56:3  603  53 
3  5d!3(i0l3  58 
3  5(!  3  60  3  54 
3  .57  3  60,3  59 
3  57  3  61  3  60 
3  58  3  62i3  60 
3  59  3  6113  61 
3  57  3  62i3  60 


IVed.     Thar*. 


d.      d. 

S60!3  58 
3  5813  56 
3  573  56 
3  57  3  50 
3  58  3  50 
3  58  3  57 
3  59  3  57, 
3  60  3.58 
3  60  3  59 
3  6913  57 


d. 

3  60 
3  57 
3  571 
3  57 
3  57 
3  58 
3  59 
3  60 
3  80 
3  59 


d. 

3  60 
3  57 
3  57 
3  57 
3  57 
3  58 
3  59 
3  59 
3  60 
3  59 


Frl. 


1:45     4 
P.M.  P.M. 


d. 
4  00 
3  61 
3  60 
3  60 
3  60 
3  61 
3  62 
3  02 
3  63 
3  62 


d. 

4  0O 
3  61 
3  60 
3  60 
3  61 
3  62 
3  62 
3  63 
3  63 
3  62 


BREADSTUFF  S. 

Fbidat,  December  18,  1899, 
It  has  been  a  very  quiet  week  in  the  market  for  wheat  flour. 
Demand  has  been  limited  to  a  few  jobbing  or.lera  from  the 
home  trade,  as  shippers  have  been  out;  of  the  market.  On 
trade  brands  prices  iiave  weakened  10  to  1.5c,  per  bbt.,  but  the 
low  grades  have  lield  steady.  The  supplies  at  hand  have  been 
smalt,  and  sellers  have  shown  no  disposition  ta  hurry  busi- 
ness. Rye  iiour  has  had  a  slow  sale  but  valuer  have  held 
about  steady.  Buckwheat  flour  has  received  little  attention 
but  no  changes  have  occurred  in  prices.  Corn  meal  has  been 
quiet  but  about  steady.  To-day  the  market  for  wheit  flour 
was  dull  and  unchanged. 

There  has  been  only  a  limited  amount  of  activity  to  the 
speculative  dealings  in  the  market  for  wheat  futures.  Birly 
in  the  week  "shorts"  bought  to  cover  contraots,  stimaiated 
br  a  laree  decrease  in  the  American  visible  supply,  and  prise» 
advanced  about  3c.  per  bushel,  .Subsequently,  bo«vever, 
there  was  a  weaker  turn  to  the  market  as  "longs"  sold  to 
realize  profits  and  quiet  foreign  advices  also  had  a  wdiKeniog 
influence;  but  Thursday  the  market  again  turned  stronger, 
as  reports  of  crop  dam^ore  from  the  wiater-wheit  districts 
and  large  clearances  of  flour  from  an  outport  stimulated  re- 
newed buying  by  "sliorts"  to  cover  contracts,  and  prices 
fo'  the  day  showed  an  advance  of  about  54c.  psr 
bushel,  Busioees  in  the  spot  market  has  been  quiet , 
as  shiopers  have  been  slow  buyers,  Ttie  business  trans- 
acted yesterday  included  ^o.  1  Northern  at  83) ^fa89J.^c  f,  o,  b. 
afloat.  To-day  the  market  was  quiet  and  towards  the  close  the 
action  of  the  Senate  Committee  on  Foreign  Rjiati  ins  report- 
ing favorably  on  the  Cuban  independence  resolutions 
prompted  selling  and  prices  declined.  On  the  spot  shippers 
were  limited  buyers,  but  the  particulars  of  the  transactions 
were  not  made  public.  No.  3  red  winter  was  quoted  nomi- 
nally at  951^0.  f.  o,  b.  aflo«t.  No.  1  hardDaluthat  93Lg'c. 
f.  o.  b.  afloat  and  No.  1  Northern  Duluth  at  88:^gC.  f.  o,  b,  afloat, 

~~  OAILT  OLOSIRa  PBIOBS  Or  HO.  Z  BID  WIHTHK  WHSAT 

Bat.  Mon.  Tuei  Wed.  Thurt  F'i. 

Oeoomber  delivery 0.    8"=«  SSH  87''8  86J3  87'4  86'» 

January  delivery 0.    87%  SS^s  873*  85\  86i>s  86 

March  delivery 0.    8S''e  90  89'4  88i«  8S=8  87^8 

May  delivery o.    86%  87'«  86»h  "SSg  89  85ig 

JulydeUvery 0.    8m  82ia  Si's  81  81>«  81 

There  has  continued  a  quiet  market  for  ladian  corn  futures 
and  prices  have  graduailv  weakened  under  moderate  offerings 
from  the  country  and  selling  by  tired  "longs"  In  the  spot 
market  a  fairly  large  volume  of  bunoess  has  been  transacted, 
as  both  the  home  trade  and  shippers  have  been  buying.  Toe 
bulk  of  the  business  was  done  Wedaosday,  when  the  sal>»3 
amounted  to  about  550,000  bushels  No,  3  mixed  at  abiut  38?^c. 
in  store  to  the  home  trade  and  393^ ;,  f.o.b.  afloat  for  export. 
Yesterday  a  limited  amount  of  business  was  transacted,  in- 
cluding sales  for  export  on  private  terms;  also  No.  3  mixed  at 
38}^@38J^e.  in  elevator  and  rejected  at  331^0.  in  elevator.  To- 
day the  market  was  quiet  and  easier.  l"he  ap  )t  market  was 
dull  but  steady.  The  sales  included  No.  3  mixed  at  2'^V^c,  in 
elevator. 

OAII.T  OLOSItfO  PRIOal  OF  no.  3  KIZBD  OOKR. 

Sat.       Hon.       TutM.      Wed.     Thure,      f^f. 

December  delivery e.    29  29  29  2^%       2'35g       28H 

January o 29>«       29is       2fli«       28''b 

May  delivery ^...o.    31^8      31^8      3l\       sm       31>9       31>4, 

Oats  for  future  delivery  have  been  quiet  and  prices  have 
steadily  declined  in  sympathy  with  weaker  Western  mjrkets, 
where  tired  "  longs"  have  been  liquidating.  The  downward 
tendency  to  corn  values  has  also  had  an  unfavorable  influence. 
A  moderate  amount  of  business  has  been  transacted  in  the 
■pot  market,  as  both  shippers  and  the  home  trade  have 
bought.    Yesterday  sales  of  No,  3  clipped  were  made  for  ex- 
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port  on  private  c«rii]s:  aleo  No.  2  mixed  at  22>ic.  in  elevator 
knd  No.  2  white  at  25c.  in  elevator.  To-day  tbe  market  was 
^uiet  and  easy.  The  spot  market  was  easier.  Tbe  sales  in- 
cluded No.  2  mixed  at  22c.  in  elevator  and  No.  2  white  at 
350.  in  elevator. 

OAnr  ouMQia  peiom  of  «o.  s  iozbd  cats. 

tat.       Hon.     Tuet.      Wed.     Thuri.      fri 

DMMabar  delivery e.    S2>«       22>4       22  31^       21ii|       3tia 

Jaaaary  delivery e.    22''i       22'>«       22>i       22>t      2214      22i8 

FMnarr  dellverv o.   a3>«      23H      23>«      23         22%      22>( 

Mar  deUverr e.    24^      X4H      Si's      24«(      24>4      Si's 

Barley  has  been  quiet  but  steady.    Rye  has  been  neglected 

Tbe  following  are  cloaing  quotacioDs: 


nae 

•aperflae 

■rtra.«o.»...._.... 
Bztim.Vo.  1. ......... 


r 

Wkeat- 

iprtac,  per  boak.. 
■ad  wliitor  >o.  a.. 


no  UK 
.9  bbL  n  00«  3  90  1  P»t«nt,  winter 
3  35*  3  15 
*75»  S30 
3  40*  3  85 

3  50*  4  40 

4  33»  4  70 
4  40*  4  80 


•plug.  — .. 
tBourlaeael 


....•4  75*  5  If 
City  mllla  eztrM.....  4  909  5  00 
Bye  Hoar,  aoperflne..    3  70*  S  20 

Bookwheat  floor 1  359  1  35 

Ooni  meal— 

Weatem,  &e _    2  009  3  10 

Brandywlne 815 

Mile  at  prleee  below  tho*e  tor  barrel!.] 


a.  a.       Com,  i>er  boeb—  a.  0. 

87    9    92<«       West'o  mixed......    3S>«a>  30 

94    «    96  Ko.  2  mixed SSso)  29'i 

90    9    97  Western  yellow...    26<«'7>  31 

92     a    93>«       Western  WUte....    26Hid  3m3 
19     It    SS       Bye— 

tO\it    II  Western,  per  bask.    3    '1  45 

22     a    83  Bute  and  Jersey..    39  45 

36    »    36       Barley— Western 43  50 

FeedlDC  ..._ 3  2  33 

KXPOBTS  or  Brbadstcfps.  Provisions,  Cotton  a.vd 
PbtboLBOM.— Tbe  exporr.^  of  tlies-'  articles  durin;^  the  month 
of  Novembrr,  and  the  eleven  montba,  for  the  past  ttiree  years 
bare  been  aa  follows: 


■•d  winter. 
Bard,  !f<».  1........ 

Oat»— mzed,  per  ba. 

Wklle ., 

■e. 9  mixed....... 

■•.1  white 


,„,  „ 

ISM. 

t8»3. 

1891. 

twmma.B. 

.V«M«*W. 

IIKmUM. 

Vawmixr. 

11  MsaUs 

.V«wni<r. 

«.«<I0.47« 

■111 

nmimuu. 

WhaaLbosh. 

nea*...kbls 

i,t3a,ts 

it,a».i*7 

• 

t*,sit  sa* 

4.ltMW 
4IMSS 

;i.«M.tii 

I«.tW.U<> 
UT.SI«.7M 

• 

m.7\t.w 
t.oaa^7iT 
7.sw.as4 

iia,4<s 

«.MS.»1 

«i.Ml.S40 
14.4S8,3»9 

Wk«at-..ke. 
Cera.. .soak. 

II.*a-;                                .    ,  .I'M 

7.713..  7       .so,'i;.-<.lKi.          7>o.a(l» 

ISO.S24.»Je 
87,BI0.«M 

Te«.k«sh 

Wkiasoar. 
0am*  Mai 

■»» 

OataAaaal 
•■»1e» 

l»,iHa.ais 
1 

T,7M,IK» 
*MI,89* 

ISMW 
ISf,«7» 

ll.OIl,OU 
SI.0lM.i7.-, 

UW.817  1117 

( 
MI.SU4S7 

u^aojs* 

4» 

l.a>a.sf8 

1,9*1,177 

tO)).S33.SVS 
IRH.mi.l7S 
IM.SlO.litfl 
•0.4-4<.Uu 

l«,SB7.M« 
t 
«S&,M) 

ta 

4I.IMS 

IM«3«.6a» 

t 
W.28^448 
18.0»l,fai 

lao 

IM,S7S 
SW.ISO 

Br-tetaOt.    . 
PrevMtSM*. 

Oouaa.  

Pstrai'w.Ac. 

12 

S' 

T«.SM.«(«I 

^.■..»S7 

m.KOrl 

.  ..i.lS.tM 

7.87h.l8<» 

it.oaft.(oo 
at.HOi.aso 
a.a)M.sgi 

lll.otn.34S 
ISl.8S8.1tt 

i«s.s8o.se« 

SII.54D.a80 

Tokvalae. 

(6«.7«ll.ns 

ao.e78.aiiol4M.Sis.sso 

M47*.7ft7 

47n.«l8,«SS 

"  laalaSlaa  aailla  sun  miss  in  sll  laniii  in  siiS  1  im 

Hot*.— All Iba above  flcarea  are  based  00  the  monthly  preliminary 
ratoras Issued  by  tbe  Bureau  ot  Statlstlos.  aad  oover  about  98  per  oeot 
or  the  total  ezpurt*  or  bmadstuSt  and  oil,  99  per  cent  or  provltloni 
aedoearlv  100  per  orator  cotton. 

^  Var  ether  tahlsa  asaallv  civea  here  see  pace   1099. 


THE    DRY    GOODS    TRADE. 

Nbw  Tore,  Fridat,  P.  M..  Deo.  IS,  189S. 

The  demand  from  the  home  trade  for  the  general  run  of 
BxrcbaDdife  has  tulrd  doll  daring  the  past  week.  Any  ex- 
ctpiirn  to  this  is  fcund  inapring  lints  of  printed  cotton  fabrics 
anil  in  Dfpalsr  faccli  s  in  woolen  and  worsted  drees  goods,  for 
which  there  has  been  a  st<ady  request  of  fair  proportions  at 
previons  prices.  In  staple  cottocs,  apart  from  leading  export 
brands,  ihsre  has  been  little  doing,  with  prices  still  t<>ndiog  in 
favor  of  buyers  at  first  hands  under  the  combined  iotluence  of 
ocretwiaK  stocks  and  a  weak  market  for  cotton.  Buyers  show 
no  apprehension  of  hiifher  pric-s  for  some  tim'i  to  come  and 
are  shapinx  their  operations  accr>rdini{ly.  A  heavy  cut  in 
bleache<l  cottons  by  leading  jobbers  this  week  has  helped  the 
movement  of  these  at  second  hands,  but  has  told  materially 
agaiost  agents'  sales.  Tbe  weather  has  improved,  and  at  the 
eloae  of  the  week  is  more  favorable  for  reta«l  trade  in  season- 
able merchandise  with  rettnlcrs  who  are  in  need  of  such  a 
sIliDalatiag  inflaence.  The  print  cloth  situation  is  without 
im  provement  and  tbero  is  talk  of  another  resort  to  curtail- 
ment of  production.  The  woolen  goods  division  has  changed 
very  little  during  tbe  week. 

WooLcy  (JixiDS  —The  demand  for  light  weight  woolens  and 
worsteds  for  m>-n's  wear  for  supplementary  rpquirem-^ats  has 
come  forward  indifferently  during  th»  past  week,  buyri  con  - 
flnlog  their  purchases  to  small  quantities  only.  Sellers  still 
look  for  a  contiderable  busines*  vet  in  light-weigbf,  and  as 
gvnersl  stccks  are  rooJerate  prices  are,  as  a  rule,  well  adhered 
to.  In  new  heavy-weishts  ibera  is  very  little  doing,  and 
stilsrsars  siill  largely  with  mt  inducement  to  open  furt^ier 
lines,  only  a  r-i«tri.n»(i  display  being  made  as  yet.  The  price 
sitttt'lon  it  «till  in<l»1nite.  In  lo  v-grade  goodi  of  theorder  of 
Mtlools  and  doeskin  j-»«o«.  salei  ar«  limited  at  pr^vioui  pric-s. 
DrcM  goods  sre  slow  in  heavy  weights,  but  fair  siles  are  re- 
portM  in  spring  fincie*.  Caroets  are  selling  fairly  in  new 
goods.     Flannels  and  blank'ts  quiet  and  unchang.'d. 

Uovnrno  Corros  Ooods— The  exports  of  cotton  goods 
frotn  this  port  for  the  week  ending  Deo.  U  were  8,li)0 
pacuceo,  valued  at  13(11,0^),  their  destination  being  to  the 
points  specified  in  the  tables  below: 


NaW TORK  TO  DECEXBBB  1 4 

1896. 

1895. 

Wttk. 

/Since  Jan.  1. 

Weth. 

Since  Jan.  1. 

Brest  Britain, . ..,,,. ........ 

67 

9 

5,786 

■"772 
18 
199 
25 
145 
978 
101 

8.100 

"sTioo 

3.413 

2,669 

103,257 

5,562 

31,189 

15,345 

12,638 

2,565 

9,657 

49,130 

4,047 

33 

147 

2,720 

2 

1,305 

2 

337 

87 

274 

1,046 

50 

4,595 

3,210 
52,941 

4,252 
21,067 

9.137 
17,194 

8.606 
10,870 

Other  Eoropean 

China 

India „ 

Arabia. _ 

Arrloa 

West  Indies ..„ 

Hexloo 

Central  America. ........ 

9oath  America, .„.......,„ 

61,236 

Otaer  Ooontrles 

6,768 

Total ,„ 

239,462 
38.595 

6,003 

193,866 
22,870 

(31ilna.  via  Vancouver'... 

Total 

278.057 

6.003 

216,736 

*  From  New  England  mill  points  direct 

The  value  of  the  New  York  exports  for  the  year  to  date  has. 
been  $10,572,011  in  1898  against  $8,837,777  in  1895. 

The  booae  demand  for  brown  sheetings  and  drills  his  been 
light  in  all  weisfhts,  few  buyers  ptylag  attautioa  to  future 
rrquiremeDts,  whilst  thg  tendency  of  the  market  has  been  in 
their  favor.  Leading  export  grades  have  been  in  renewed  re- 
quest  and  a  good  business  has  been  done  at  Arm  prices  in 
tbese.  Brown  duck  also  in  some  demand  for  export.  The 
feature  in  bleached  cottoas  has  been  the  break  with  jobbers 
in  Lonsdale  and  Fruit-of-the-Loom  4-4  bleached  Q%c.  and 
61^0.  net  respectively,  as  against  agents'  prices  of  7c.  less  5- 
per  cent  and  6^gC.  net.  Second-hand  sales  have  been  liberal, 
but  there  has  been  very  little  doing  at  first  hinds.  Sales  of 
denims  have  been  limited  and  prices  are  irregular;  ticks, 
plaids  and  other  coarse  colored  cottons  move  indifferently  at 
previous  prices.  Kid-finished  cambrics  sell  slowly  and  are 
irregular.  Wide  sheetings,  cotton  flinnels  and  blankets  and 
quilts  are  quiot  throughout.  The  market  for  prints  has  been 
without  material  change.  There  is  a  fair  demand  for  fancies 
of  all  kinds,  but  regular  calicoes  hive  ruled  dull  and  prices 
are  unaltered  throughout.  Ginghams,  both  staple  and  dress 
styles,  are  slow.  Print  cloths  have  been  neglected  in  regu- 
lars and  in  very  quiet  request  for  odds.    Extras  nominally 

2'=8C. 

1896  1895 

S<o««to/iV{n(  O^otAa—         Xlee.  12.  Dee.li. 

At  I>roTldenoe,  64  squares.    418,000  113,000 

At  Fall  Klver,  64  squares..    895,000  106,000 

At  Fall  Blver,  odd  sizes....    919,000  94,000 

Total  stock  (Pleoes).... 2,232,000  313,000  157,000  253,000 
FoaKKix  Dry  Goods — Oalyaquiet  business  has  been  re- 
ported in  foreign  merchandise  of  any  description  for  spring, 
and  imix>rter8  are  not  gaining  any  of  the  i;rouad  lost  early  in 
the  season.  Busine.ss  in  winter  and  holiday  goods  has  been 
irregular  and  limited  in  tbe  aggregate.  f 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  good* 
at  this  port  for  the  week  ending  December  17, 1896,  and  sinco 
January  1,  1896.  and  for  tbe  corresponding  periods  of  lati 
year  are  as  follows: 


1894.  1893. 

Dee.  IS.  Dee,  16. 

40,000  132,000 

33,000  109,000 

84,000  12,000 
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(Vou  LXIII. 


SrytTt  Ai<i>  City  pEfAHTM^nT. 

TERMS   OF   SUBSCRIPTION. 

The  Ikvestors'  Scpplembnt  will  be  furnished 
vithout  extra  charge  to  every  annual  subscriber  of  the 

OOKMBRCIAL  AND  FINANCIAL  CHEONIOLE. 

Thb  Statu  and  City  Supplement  will  also  be  fnr- 
nlflhed  without  extra  charge  to  every  subscriber  of  the 
Ohboniclb. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
•lao  be  furnished  without  extra  charge  to  every  sub- 
ooriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  i  i  Europe,  which  in  both 
cases  Includes  postage. 

Terms  of  Advertlsintr— i  Per  loch  fipace.) 

Onedme.™ ^SSSOITUr      Montha    (13  times).. $25  00 

OseHonth  (4Hmes)..   11 00    Six     ontlis        (26tlme8)..   43  00 

Zwo Months         (8  times)..   18  00  I  Twelve  Months  (52  times)..    58  00 

(The  above  terms  for  one  moatb  and  UDward  are  for  staadlnK  cards. 


Bond  Propojials  and  Negotiations.— We  have  re 
oeived  through  the  week  the  following  notices  of  honAw 
recently  negotiated  and  boada  offered  and  to  be  offered  for 
•ale. 

Allen  County,  I  nd.— Bond  OJ'ering'.— Proposals  will  soon 
be  received  by  this  nouoty  for  the  purchase  of  $500,000  of 
coupon  court-house  bonds.  The  securities  will  bear  interest 
at  tne  rate  of  4  per  cent,  payable  semi  annually  in  New  York 
OB  the  first  days  of  January  and  July.  They  will  be  dated 
July  1,  1897,  and  the  principal  will  mature,  pare  yearly,  from 
January  1,  1902,  to  January  1,  1930. 

The  present  bonded  indebtedness  of  Allen  County  is 
$25,000,  which  will  be  paid  December  38,  1896.  The  assessed 
valuation  is  (4 '2,37 1,650  and  the  population  in  1890  was 
66,689. 

Anaheim,  Cal.— Bond  Safe.— It  is  reported  that  this  city 
has  disposed  of  $13  000  of  6  per  cent  1-40-year  bonds  ac  100-14. 

Annlston,  Ala. — Bond  News  —In  reference  to  the  bond- 
holders' committee  notice  of  last  week,  the  Mayor  of  this  city 
makes  the  following  statement:  '-Notwithstandiog  the  warn 
ing  contained  in  the  advertisement  of  the  Bondholders'  Cum ' 
mittee  that  the  bonds  not  deposited  with  the  committee  will 
be  debarred  from  benefits  hoped  for,  to  aiise  from  the  issue 
of  a  suit  in  the  United  Stat<  s  Court  against  the  city  of  Annis- 
ton,  all  holders  of  such  non-deposited  bonds  will  be  fully  pro- 
tected and  honestly  paid.  An  effort  is  now  being  made  to 
obtain  legislation  by  the  General  Assembly  of  Alabama  under 
which  the  city  of  Anniston  can  levy  a  tax  sufficient  to  meet 
it*  obligation  fully  and  promptly." 

TTie  ojjncial  notice  of  the  Mayor  will  be  found  among  the  ad. 
vertUementB  elsewhere  in  this  Department. 

Bona  County,  III.— Bond  Sate  —The  $5,000  of  jail  bonds 
of  this  county  have  been  awarded  to  Chas.  D.  Holies,  a  local 
banker.  The  loan  will  bear  interest  at  the  rate  of  5  per  cent 
and  mature  in  five  and  ten  years  from  date  of  issue. 

Bradford  County,  Pa.— Bond  Sate. —The  $150,000  of  gold 
bonds  offered  by  this  county  on  December  8.  1896,  have  been 
awarded  to  Redmond,  Kerr  &  Co,  of  New  York  at  a  premium 
of  $3,219.    Forty-two  other  bids  were  received. 

Interest  on  the  bonds  is  payable  in  gold,  semi-annuallv,  at 
the  rate  of  4  per  cent,  at  the  office  of  the  County  TreasDrr-r  in 
Towanda,  or  at  the  office  of  the  U.  S.  MorlgaKe  &  Trust  Co., 
New  York  City.  Fifty  thousand  dollars  of  the  principal  will 
mature  January  1,  1902,  and  the  remainder  on  January  1, 
1907.  The  bonds  have  been  issued  for  the  purQOse  of  building 
a  new  court  house,  and  are  to  be  in  denominations  of  not  less 
than  $a00,  to  suit  the  purchaser.  They  will  be  exempt  from 
State  taxes.  The  county  has  no  other  bonded  debt  ;  its 
assessed  valuation  is  $21,671,491  and  its  real  valuation  is  about 
$57,000,000.    The  population  in  1890  was  59,233. 

Brattleboro,  Tt— Bond  Sate.— On  December  15.  1896,  the 
Selectmen  of  the  town  of  Brattleboro  awarded  $50,000  of 
bonds  to  Wm.  C.  Simons,  of  Springfield,  Mass.,  at  103-93. 
Seventeen  bids  were  received  for  the  loan.  The  seouricies 
are  issued  to  pay  existing  indebtedness.  They  will  bear  in- 
tereat  at  the  rate  of  4  per  cent,  payable  semi  annuallv  in 
January  and  Julv  at  the  Hanover  National  Bank,  New  York 
City,  at  which  place  the  principal  also  will  be  payable.    The 


bonds  will  mature  at  the  rate  of  $3,000  yearly  from  January 
^,  1902,  until  all  are  paid,  with  th-i  cxoeption  .f  one  bond  for 
•2.000,  which  wilt  become  due  January  1,  1907.  The  bonds 
will  be  dated  and  ready  for  delivery  January  1,  1S97.  The 
total  debt  of  Brattleboro.  including  this  is!<ue,  is  $67,000,  the 
aseesAt-d  valuation  is  $4,948,675,  and  the  population  iu  1890 
was  6,863. 

Brooklyn,  N.  T.— Bond  O/ertnfir.— Proposals  will  be  re- 
ceived until  December  28,  at  12  o'clock  rooo,  by  City  Comp- 
troller, George  W.  Palmer,  for  the  purchase  of  3J>^  per  cent 
registered  gold  bonda  of  the  Citv  of  Brooklyn  to  ihe  amount 
of  $700,000.  The  spourities  will  be  dated  Dec.  3il,  1898.  In- 
terest will  be  payable  semi-annually  on  Jan.  1  and  July  1,  and 
the  principal  will  mature  Jan.  1.  1936.  These  bonds,  except 
for  State  purposes,  are  exempt  from  taxation. 

New  Assessment. — The  annual  report  of  the  AssesBors  of  the 
city  places  the  total  valuation  for  this  year  at  $583,847,633, 
divided  as  follows :  real  estate,  $555,310,997,  and  personal 
property,  $27,538,636.  This  is  an  increase  over  last  year's  valua- 
tion of  real  estate  of  $13,640,386,  and  of  personal  property  of 
$3,860,440,  The  average  tax  rate  over  the  entire  city  for  1896 
is  $2900  per  $1,000.  The  population  is  estimated  by  the  As- 
sessors at  $1,149,424. 

Buffalo,  N.  Y.—Bond  8ale.—Oa  Dec.  10.  1896,  tax  loan 
bonds  of  this  city  to  the  amount  <.f  $527,765  27  were  sold  at 
100-815.  The  securities  are  dated  D^c.  1,  1896,  interest  at  the 
rate  of  3%  per  cent  will  be  pavabl«  somi-anDually  on  June  1 
and  Decemt>er  1,  at  the  G-illatIn  National  B  ink  of  New  York, 
or  at  the  ComptroUer'ti  office  in  Buffalo,  and  the  principal 
will  mature  Dec.  1,  1901. 

The  bonded  debt  of  the  City  of  Buffilo  on  thi  first  day  of 
July,  1896.  lees  bonds  held  by  the  city  in  linking  funds,  was 
$12,256,363  19. 

The  assessed  valuation  of  thf*  taxable  real  estate  of  the  city 
by  the  rolls  of  the  year  1896  it  $225,485,795. 

Batte  County,  Cal.— Bond  Sale. — Binds  of  this  county  to 
the  amount  of  $;8.000  were  sold  o  i  Dec.  8,  1893,  to  E.  P. 
Kraft,  of  Red  Bluff,  Cal.,  for  $38  573  50.  This  bid  was  the 
only  one  received  in  time  for  the  sale,  another  bid  being  re- 
ceived a  day  too  late.  The  securities  bear  interest  at  the  rate 
of  5  per  cent  and  mature  in  15  years  or  at  the  option  of  the 
county. 

Cluclnnati,  Ohio. — Bond  Offering  — School  bonds  of  this 
city  to  the  amount  of  $75,0U0  will  be  offered  for  eale  on 
Feb.  1,  1897,  at  13  o'clock  noon.  The  securities  will  bear  in- 
terest at  the  rate  of  4  per  cent  and  the  principal  will  be  pay- 
able in  1936,  subject  to  redemption  at  the  option  of  the  city 
after  1906. 

Clark  County,  Wash. — Bond  News.— Oa  December  I,  1896, 
by  resolution  of  the  Board  of  Commissioners,  bonds  of  this 
county  to  the  amount  of  $110,000  were  exchanged  for  out- 
standing warrants  at  par.  The  securities  bear  interest  at  the 
rate  of  6  per  cent  and  the  principal  will  mature  part  yearly  in 
from  five  to  twenty  years  from  December  1,  1898. 

Coatesrllle.  Pa. — Bond  Election. — It  is  reported  tha*;  in 
February,  1897,  the  peoule  of  this  municipality  will  decide 
the  quesnon  of  issuing  $30,000  of  water-  works  bonds. 

Cumberland,  Md. — Bonds  Proposed. — Electric  light  bo  'ds 
of  this  city  to  the  amount  of  $30,OljO  are  uader  consideratioa, 
and  the  question  of  issuing  the  same  will  probably  be  put  to  a 
vote  of  the  citiz'^ns  in  May,  1897.  The  securities,  if  autho- 
rized, will  bear  interest  at  the  rate  of  4  per  cent. 

Eureka,  Cal.— Bonds  Defeated.— Oa.  Dec.  5,  1898,  the  citi- 
lens  of  Eureka  voted  against  the  proposition  to  issue  $20,000 
6  per  cent  school  building  bonds. 

Evanston,  Ohio. — Bond  Sale.— It  is  reported  that  this  vil- 
lage has  sold  $2,038  10  of  special  assessment  bonds  at  104. 
The  securities  are  dated  December  4, 1896,  will  bear  6  per  cent 
interest,  and  the  principal  will  mature  at  the  rate  of  one-tenth 
yearly. 

ftlencoe,  Minn.— Bond  Sate.— Oa  Dec.  14.  1898,  water- 
works bonds  of  this  city  to  the  amount  of  $35,000  were 
awarded  to  Messrs.  N.  W.  Harris  &  Co.,  of  Chicago,  who 
offered  par  and  apr.miumof  $1,547.  Other  bids  were  re- 
ceived as  follows : 

Pr4mium. 

St.  Paul  Fire  &  Marine  Insurance  Co  .  St.  Paul $l,51i  50 

rrowbrldKe  <fe  Co.,  Chicago 1,501  00 

FiTRon,  LeaoU  *  (jo.,  uhioa^o 1,315  00 

Savings  Bank  of  St.  Paul,  8t.  Paul 1,2S5  00 

F.  H.  Welcome.  (Irantte  Pills.  Mian 1,200  00 

E.  D.  Sbeppard  &  Co.,  Nfw  York 1,13500 

F.  r.  Fiilton  &  Co..  Grand  Forks.  N.  D 1,076  00 

Oletz,  Uennlson  &  Prior,  Cleveland 1.06.^  00 

BpltEer*  Co.,  Toledo 1,015  00 

Lamprecbt  Bros.  Co.,  Cleveland 1,013  00 

Ambrose  Tlghi.  St.  Paul 877  00 

Ailemaula  Hmk,  St.  Paul  800  00 

Winona  Deposit  Bank,  «inona,Mion 750  00 

First  National  Bank,  St.  Paul 787  50 

J.  L).  Cleghorn  &  Co.,  Minneapolis 537  00 

J.  C.  Norton,  8t.  Paul 437  50 

Kaie  *  Co.,  Minneapolis 200  00 

W.  J.  Haj6R&  aons,  Cleveland 17  00 

E.  W.  Peet  &  Co  ,  et.  Paul Par. 

8.  A.  Kean,  Chicago Par.  less  com.  1% 

E.  H.  Gay  &  Co.,  Boston,  also  bid,  but  owing  to  a  differ- 
ence of  opinion  as  to  the  meaning  of  the  bid  between  their 
representative  and  the  city  officialai  their  offer  was  not  ac- 
cepted, and  the  bonds  were  sold  to  the  next  highest  bidder. 
The  securities  will  be  dated  January  1,  1897,  aod  will  mature 
January  1,  1917.  Interest  at  the  rate  of  6  per  cent  will  be 
payable  semi-annually. 
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€l«lheib*rf,  >'eb. — Bond*  Authorized. — Thia  town  has  au 
tborised  ibe  Ufaance  cf  water- works  bonds  to  tbe  amount  <  f 
$10,000. 

HarrlBbarx  School  District.  Pa— Bond  Sale —The #60.000 
of  school  bond*  offered  on  Dpc'm*>-T  16.  1896.  have  been 
awarded  to  E.  Bt>«kman  Uoderbill,  Jr.,  of  New  York,  at  bU 
bid  of  103*50.    The  bids  received  for  the  loan  were  as  follows. 

E.B«elniaD  tTodarblll.  Jr.New  Tork 103-50 

C.  H.  Wblte  A  Co..  New  York 100-17 

Sdward  C.  Jodm  Co.,  New  York 102-30 

PbUlp  F.  Kellr.  Phllwlrlpbla. _ 103-02 

tetter  A  StfTeoMn.  PhlUdalpbla.  10f2B 

HeTl  *  M%)or.  Pblla4«lpbla 102-t2S 

W.J.  U»7»a  A  Bob*.  Cleveland 103-4R 

Bndolpb  KtoTbolte  ACo.,Cloelnnatl 101-48 

Jame*  W.  Loattetreot  A  Co..  Boetoo 100-87 

Pint  Hatlniul  Bank.  HarrUkarr  100-.50 

Daupbln  Deooilt  Bask,  tlarrlaburc _ 10000 

The  bonds  will  h^  of  tbe  denomioation  of  $500  and  fl.OOO. 
Tb«7  will  be  dated  Jan.  1.  1897,  and  will  mature  in  twenty 
y««ra.  Interest  at  tbe  rate  of  4  per  cent  will  be  payable 
semi-anoually. 

HmwkiaRTllle,  Ha.— Bond  Carenn(/ —Water- worka  bonds 
of  this  city  to  the  amount  of  I'-iOiOOO  are  now  beiuK  offered 
for  sale. 

HMldsbirg ,  Cal.— Bond  Election, — It  is  reported  that  on 
Jan.  4,  1897.  the  question  of  iasuioi;  $25,000  of  school  building 
bonds  will  be  submitted  to  tbe  voter*  of  this  place. 

Illoa  DbIob  Free  School.  DUt.  No.  1,  Town  of  eermaa 
Flmtts.  N.  T,— Bond  Offering. — Proposals  will  be  received  by 
C.  8.  Jepson,  Treasurer  of  tbe  village  of  Ilion,  N.Y.,  until  Dec. 
28, 1896,  for  the  purchase  of  achool  district  coupon  bond-i  to  tbe 
amount  of  flO.OOO.  The  securities  will  be  of  the  deoomiDa- 
tloo  of  $800  MKh.  Intereat  at  the  rate  of  4  per  cent  will  be 
payable  semi  aonnally,  on  the  first  days  of  January  and  July, 
and  the  principal  will  mature  at  tbn  rate  of  $1,000  yearly  from 
1907  to  1916.  R  iih  principal  and  intereat  will  be  payable  at 
the  Ilioo  National  Bank,  Ilion,  N.  Y.  E^h  bid  must  be  ac- 
companied by  a  oertiiled  check  for  10  per  cent  of  tbe  amount. 

Th->  school  district  ha*  no  other  indentedneos.  A  statement 
of  tbe  hood«Kl  'lebt  of  tbe  village  of  Ilion.  whose  limits  corre- 
■pond  with  those  of  the  school  district,  will  be  found  on  an- 
other page  of  this  issue  of  tbe  Chroniclk. 

Kem  CoiBtj,  Vtl.—Bonii  \ttea. — County  Auditor  B.  A. 
Ha.vden  reporta  that  the  Board  of  Supervisors  have  K<«nted 
B.  J.  Edwaitls.  repreeentinK   Eastern   brokers,  an  option  on 

5  per  eeot  bonds  of  Kem  County  on  his  agreement  to  refund 
the  bends  at  5  per  cent  and  pay  all  cos's  of  redemption  and 
re-iasue.    The  option  will  expire  February  9.  1897. 

Ka«x  CeiBly.  Im4.— Bond  Sale.—U  is  reported  that  drain- 
•ce  borda  of  this  county  lo  the  amount  of  $70,000  have  been 
■old  at  100  10.    The  secaritiee  will  bear  interest  at  the  rate  of 

6  per  cent  and  mature  ia  from  one  to  ten  years  from  date  of 
ilMie. 

UfMU,  Pa.— Bond  .SaU-On  Dec.  8, 1896,  $18,500  nf  water 
booS  of  this  city  were  awarded  to  Messrs.  Parson,  Leach  & 
Ca,of  Chicano.  at  $140  premium  and  accrued  interest.  The 
■ecvritiea  bear  intenst  at  the  rate  of  5  per  cent  and  mature 
ialM«. 

Llsk««.0.— Bond  Sa/«.—It'ia  reported  that  5  per  cent  school 
boada  of  this  city  to  the  amount  of  $^,000  have  been  sold  at 
lOI-OST. 

L»«ISTllIe.  ly.— Bond  SnU.—Oa  Dic.  15,  1896,  bonds  of 
thie  city  to  tne  amount  of  $127,000  were  sold  to  Estabrook  & 
Co.  of  Boeton  at  103 1|.  The  recuritiee  bear  interest  at  the 
rate  of  3  per  oent  and  the  principal  will  mature  in  1000. 

KaldM.  llava.— Bond  Sale.— Tbe  city  of  Maiden  has 
awarded  $15,000  of  tea-year  bonds  to  Blake  Bros.  &  Co.  at 
106  81  and  $44,000  of  aerial  bonds  to  Joee  Parker  &  Co.  at 
101*$*.  SereBteaa  bids  were  received.  Both  loans  will  bear 
Inlarert  at  the  rale  of  i  per  ceat. 

■aaeheater.  N.  H.— Bond  .%i;*.-On  Dec.  14,  1896,  4  per 
oent  refunding  water  loan  bondx  to  the  amount  of  8100,000 
were  awarded  to  Messr*.  Tower,  Gildings  &  Co.,  of  Boston, 
at  106  $48.  Sixteen  bids  in  all  were  receivt-d.  Tbe  s'  curities 
will  be  dated  Jan.  1,  1897:  interest  will  b«  payable  s-rui  an- 
Dually  on  Jan.  1  and  July  1  at  the  Suffolk  National  B^uk  of 
Boatoo,  and  the  principal  will  mature  Jan.  I,  1917. 

M«4f«rd.  Maaii.- Bond  .SaV.— On  Dec.  14.  If^se,  wa'er 
fondioR  bonds  nf  this  citv  U>  the  amount  of  $2«  000  Wf  r-  sold 
to  Meserr.  N.  W.  Harru  &  Co  of  New  York  at  1'  6  835. 
Fourteen  bids  were  receired  ransiot;  from  105"819  to  ih-  e*-ll- 
iDK  prife.  The  i  curitiee  a-  e  four  ix-r  cent  coupon  lo  d-i  ma- 
turing in  26  yi^ra  from  date  of  iasu'". 

Mercer  Coaaty,  N.  J.— Bond  Wtie.— Road  Improvement 
bond*  of  this  county  amounting  to  $lO'l,nOO  were  sold  on  .Vov. 
8i.  1896  Interest  at  the  rate  of  4  p-r  cent  will  be  payable 
aeni-annuailv  at  the  office  of  the  IViuoty  Collector.  The 
boode  are  dated  D»c.  1.  1896,  and  the  principal  will  mature  in 
from  one  to  ten  years  from  date  of  ise«e  at  the  rate  of  $i  0.000 
yearly  Th»  bonded  indebtednesa  of  Meroer  County,  inoludmit 
this  issue,  U  $270,000;  the  assessed  valuatioa  is  $4I,8U,8»o 
asd  the  population  is  eeti  mated  at  86,000. 

Middleboro  Fire  District,  HaM.— Bonds  Propoied— It  is 
reported  bat  bonds  to  th>  nnnunt  of  $16,0j0  for  water  pur- 
poaea  are  under  consideraiioi. 

Millers  Falls,  Maa».-Boni  SaU.-Oa  D  c.  13.  1896.  water 
bonds  to  the  amount  of  $8>>.0  K)  were  awarded  to  Jose  Parker 
4t  Co.  at  104*48.    Other  o  ds  received  were  as  follows:^ 


Thomss  S  Qrimke.  New  York.  104-00 

Sevmour  Bro».  A  Co  .  New  York .....10301 

Tower.  Girtdioes  .«  Co.,  Bostoa 101-597 

Rlortget,  .Merritt  A  C>«..  Boaton     101-33 

Cai-bmaQ,  Fisher  &  Pbelps,  Boston 90*00 

The  securiifs  ha vrt  been  issued  in  the  form  of  registered 
certificates  for  $1,000  each  or  any  multiple  thereof.  They 
will  be  dared  D^conm»r  1,  1896.  iaceresc  at  Che  rMe  of  4  per 
cent  will  be  payable  semi-annually  April  1  and  October  1,  and 
the  principal  will  mature  December  1,  1936.  The  loan  will 
be  secured  by  a  special  sinking  fund  provided  for  its  payment 
at  maturity. 

Mnorehead,  Minn. — Bond  Sale. — It  has  been  reported  that 
$40,0OU  of  6  per  cent  30-year  funding  bonds  of  this  city  have 
been  sold  at  100-10. 

Newark,  Del. — Bond  SaZe.— It  is  reported  that  refunding 
bonds  of  this  municipality  to  the  amouat  of  $37,000  have  been 
sold  at  par.  The  securities  will  bear  interest  at  the  rate  of  4 
per  cent  and  mature  in  thirty  years  from  date  of  issue,  with 
option  of  call  after  ten  years. 

Newberry,  S.  C- — Bond  Offering. — Proposals  for  the  pur- 
chase of  $42,000  of  water  and  electric-light  bonds  will  be  re- 
ceived by  the  Commissioners  of  Public  Works  of  this  city 
uotil  Jan.  25,  1897,  at  12  o'clock  noon.  The  securities  will  be 
dated  Jan.  1,  1897,  and  the  principal  will  mature  on  Jan,  1, 
1937.  Intereet  at  the  rate  of  6  per  cent  will  be  payable  an- 
nually on  January  1  at  the  National  City  Bank,  New  York, 
The  denomination  of  the  bonds  will  be  $500. 

The  oglcial  adveriieement  of  thia  bond  tale  will  be  found 
eltewhere  in  this  Department. 

New  Branswlck,  N.  J.— Bon-f  Safe.— On  D?o.  15,  1896,  re- 
funding tx>nd:<  to  the  amouac  of  $78,760  were  offered  for  sale  > 
On  a  bid  of  105-18,  C.  Zioriskie  of  Jersey  City  was  awarded 
$68,000  of  iK  per  cent  bonds  and  the  balance  of  $10,760  was 
ST'ld  to  tbe  New  Brutuwick  sinking  fund  at  par  for  four  per 
cent  bonds.  Twelve  bids  were  received  for  the  entire  amount 
and  one  bid  (from  the  sinking  fund)  for  $22,760.  The  bids 
were  as  follows  : 

C.  Zkbrlskle _    $105-18        for 

E.  0.  JooeiCo 103-27         " 

FaraoD.  UeaebACo 2,560-    Preminmfor  4>a 


D.  Shepmrd  A  Co 3,000- 


Lampreebc  Broa.  Oo. 

K.  Kleybiille  A  Oo 

Henron  .t  Storrs 

Nat.  Bank  nf  New  Jereey 

Benwell  A  Kv«rllt 

W.  E  R.  Smith  

i.  8.  Fatlee  &  Bro 

K.  MorrlMn 

J.  H.  "•rpenter.  CommUnlooer 
of  Slaldnc  Fund,  New  Bruas- 
wlck, 


100-87 

100-72 

100125 

100- 

106  03 

KI6-33 

101-35 

104-1144 


lOO 


for 


4^  per  cent  bond* 

4I;    " 

*l 

4<« 

it 

4>s        " 

«< 

4>a 

*€ 

4>s 

•* 

4>a 

■< 

.1 

5 

" 

S 

11 

5 

4( 

Interest  on  the  bonds  will  be  payable  semi-annually  oa 
May  1  and  November  1,  and  tbe  principal  will  mature  Nov. 
1,1921.  The  seourities  will  be  free  from  munioipil,  county 
and  State  taxes  in  New  Jersey. 

New  HttTpn,  Conn. — Bonds  Proposed. —It  is  reported  that 
bridge  bill  1<  of  New  liavuo  to  the  amouat  of  $335,000  are 
uoder  coDsideratioo. 

Newton,  Mass.- Bond  Offering,— Vro^o9a,\»  for  the  pur- 
cha!<e  of  $100,000  of  highwiy  bonds  will  be  received  at  the 
Treasurei'd  office.  West  Newton,  until  5  o'clock,  P.  m.,  on 
Dec.  21,  1896.  The  securities  will  be  dated  Dc.  1,  1898,  and 
become  dun  D'C.  1,  1986.  Interest  at  the  rate  of  4  per  cent 
will  be  poyable  semi-annually  on  June  1  and  Dec.  1,  at  the 
National  Revere  Bank,  Boston,  or  at  the  office  of  the  City 
Treasurer.  The  bonds  will  be  either  coupon  or  registered  and 
sre  to  be  of  the  denomination  of  $1,000. 

Niagara  Falls,  N.  T.— Bond  Safe.— It  is  reported  that 
Niagara  Falls  has  disposed  of  the  $32,500  of  school- house 
bondB.  The  loan  will  liear  interest  at  the  rate  of  4  per  cent 
and  mature  in  from  twenty  to  twenty  eix  years  from  date  of 
issue, 

Oleaa.  N.  Y — Bond  Safe.— The  Finance  Committee  of  this 
city  on  D  c.  15,  1896.  "Old  $17,000  of  bjnds  issued  by  the 
B  ard  of  E  lucauon  of  Union  Ff»->  ScSo  -I  Distrioc  No.  1  of 
Olean,  for  a  prem'u-n  of  $502  Tne  securities  bear  interest  at 
the  rate  o'.  1  pT  cent.  payat>le  iiemi  anuually  on  Jan.  1  and 
July  1.  and  the  principal  will  m»tur>)  at  the  rate  of  $4,000 
yeatlv  on  January  1,  from  1904  to  1914  and  $3,000  on  January 
1.  1915. 

O'snge.  Tex. — Bond  News.— It  is  reported  that  this  city 
will  dhortly  iiisue  scoool  bonds  to  the  amount  of  $14,000. 

Onkal'iosa  Independent  Scho  •!  D. strict,  la.— Bond  Sale, 
— ThiH  district  has  disposed  of  $30,000  of  school  refunding 
bonds  10  the  B.  L.  &  Geo.  D.  Cook  C  impany  of  Chicago,  IIU 
The  spcuriiies  will  bear  interest  at  the  rate  of  43>^  per  cent 
and  mature  in  from  five  to  ten  years  from  date  of  issue. 

Ojster  Bay,  N.  Y.— Bond  Safe.— It  is  reported  that  $6,000 
of  6  per  cent  school  bonds  of  this  place  have  recently  been 
sold. 

PalnesTllIe.  Ohio  —Bond  Siafe.— Twenty-two  bids  were  re- 
ceived for  tbe  $150,000  of  5  per  cent  water  works  bond* 
offered  by  this  villsg*  on  December  14.  1898.  The  loan  was 
awarded  to  N.  W.  Harris  &  Cj.  for  $159,240  and  accrued  in- 
terest.   The  other  bids  received  were  as  foUowaiJ 
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B.  Kahn  A  8on».  ClaclunaU •l?i'?IZ  fS^^'v.   • 

Farson.  Leaoli  &  Co.  ChloaKO 157,587  50  »n1  Interest. 

K.H.  Oay*Co..t'bioiKO 158,175  00  and  Intereit. 

BeMODROod  ik  Miyrr.  ClDciuaatl 157,631  75  H»t. 

Badolph  Kleybo'.te  A  Co  ,  Cicclnoatl 157,609  39  flat. 

Wcttern  (inriuan  Bank  Clnelnnatl 157,583  00  fl  »t. 

E.  D  SheparU  *  fo  ,  New  York     151,770  00  flit. 

N.  Y.  Securlir  4  Trust  Oo.,  New  York 15'»,757  00  flat. 

Dells,  Deiinlson  &  Prler,  ClereUnd 155.f27  00  and  loterest. 

W.  J.  Haves  *  Sons,  Clereland 153,760  00  and  Intsrest. 

BooletyforSarlDKa.  GlerelaDd       155,000  00  and  Interest. 

Tlie  Lampreobt  Bros.  Co.,  Cleveland 151,650  00  flit. 

Spltser  ACo.,Toledo 156,251  00  and  interest. 

j;*  W.  SellKman  A  Co.,  New  York 154,920  00  and  Imoreat. 

Btreet.  Wjke*  A  Co.,  New  York  15*,7t0  00  and  Interest. 

Cosbman,  FUber  A  Phelps,  Boston 154,618  50  and  Interest. 

JsmcB  W.  LoDdStreet  A  Ca.,  Boston 15I).500  00  fltt. 

MasoD.  LewU  A  Co  ,  Cbloago  1.53.255  00  and  Interest. 

e.A.  Kean,Chloago ^ 150.1R7  50  fl*t. 

Thomas  8.  Orimke,  New  York 150,' 50  00  Oat. 

Fourth  Katlonal  Bank,  Columbia.  154,130  00  n*t. 

As  thpre  were  no  certified  checks  accompaning  the  last 
Uirce  bids,  they  were  not  accepted. 

The  Becurities  are  to  be  delivered  about  January  Ist,  1897. 
They  will  be  dated  August  1,  1896,  and  the  principal  will  ma- 
ture part  yearly  from  May  1,  1897,  to  July  1, 1920 

Palo  Alto,  Cal.— Bond  Sole.— The  $40,000  of  5  per  cent 
water- works  bonds  offered  by  this  town  on  December  5,  1896, 
have  been  awarded  to  the  Lamprecht  Bros.  Co. 

The  securities  will  be  dated  July  15,  1896,  interest  will  be 
payable  semi-annually  and  the  principal  will  mature  in  from 
one  to  forty  years  from  date  of  issue,  at  the  rate  of  $1,000  each 
year.  The  total  debt  of  Palo  Alto  is  $43,000,  which  includes 
this  issue,  and  the  school  debt  is  $15,000.  The  real  valuation 
is  $1,200,000,  the  assessed  valuation  $705,000  and  the  popu- 
l»Uon  (estimated)  1,400. 

PatersOD,  N.  3.— Bonds  Proposed.— It  is  reported  that  the 
legislature  will  be  petitioned  for  authority  to  issue  paviog 
bonds  to  the  amount  of  $1,000,000. 

Perth  Amttoy,  N.  J.— Bonds  Authorized.— 'WAter-worku 
bonds  of  this  city  to  the  amount  of  $25,000  have  been  voted. 
The  securities  will  bear  interest  at  the  rate  of  5  per  cent  and 
mature  in  twenty  years  from  date  of  issud, 

Philadelphia,  Pa.— Bonds  Ant/iortzcd,— Bonds  of  this  city 
(O  the  amount  of  $3,000,000  for  the  construction  of  a  filtration 


plant  have  been  authorized.  The  interest  rate  is  not  to  es- 
ceed  3'^  per  cent.  The  principal  is  to  be  dividsd  into  20 
series  ot  $150,000  each,  to  mature  annually,  beginnina;  on 
Dec.  81,  1906.  It  has  not  yet  been  decided  when  the  bonds 
will  be  offered  for  sale. 

Pope  Coantj,  III.— Bond  Ojferinjr— Proposals  for  the  pur- 
chase of  $15,000  of  bridge  bonds  of  this  county  will  be  re- 
ceived by  Theodore  S.  MoCjy,  county  clerk,  uatil  Jan.  7, 
1897.  The  securities  will  bear  interest  at  the  rate  o'  4  per 
cent,  payable  semi  annually  on  Jan.  1  and  July  1.  Tney  will 
be  dated  Jan.  1,  1897,  and  payable  Jan.  1,  \9Vi,  of  at  the 
option  ot  the  county  after  Jan.  1,  1902.  Both  principal 
and  interest  will  be  payable  at  the  Hinover  National 
Bink,  New  York  CitT-  Gioh  bid  mast  be  acompanied  by  a 
certified  check  for  $500.  The  county  has  no  bonded  debt. 
The  assessed  valuation  is  $1,074,278  and  the  real  valuition 
about  $5,0OJ,O00.     The  population  ia  1890  was  14,016. 

Pueblo,  Col.- Bond  Sate.— Oa  Dec.  14,  1898,  park  district 
bonds  of  this  city  to  the  amount  of  $70,000  were  offered  for 
sale.  Mfssrj.  Mpston  &  Co.  of  Pueblo  were  awarded  $47,500 
of  the  issue  at  95  and  interest.  The  only  other  bid  received 
was  from  Walter  Davis  of  Pueblo,  who  offered  9  J  and  interest. 
The  securities  will  ba  dated  Jan.  1, 1897,  interest  at  the  rate  of 
5  per  cent  will  be  payable  semi-annuilly,  and  the  principal 
will  mature  Jan.  1,  1912. 

Rockaway,  N.  J.— Bond  Offering.— Peopoeali  will  be  re- 
ceiving bv  this  municipality  until  D.-c.  23,  1S96,  for  the  pur- 
chase of  $25,000  of  4  per  cent  gold  boads. 

Sallsbory,  N.  ('.— Bond  News—li  has  been  d'^cided  not  to 
issue  the  proposed  electric-light  and  water- works  bonds  which 
have  been  under  consideration  until  next  su  niuer  and  possi- 
bly not  then.  The  securities  were  to  nave  baen  4  par  cent 
bonds  to  the  amount  of  $100,000. 

8M>to  Coanty,  O.—Bond  Sxle.—U  is  reported  thit  $50,000 
of  5  per  cent  relundiog  bonds  of  this  county  have  been  sold 
at  302  26.  The  bonds  are  piyabl  j  in  from  2  to  6  years  from 
date  of  issue. 

State  of  New  York.— Bond  O/ering.— Proposals  will  be  re- 
ceived at  the  office  of  Comptroller  .fames  A.  Roberts,  at 
Albany,  N.  Y.,  until  January  12th,  1897,  at  12  o'clock  noon, 
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State  of  New  York. 

COHPTHOLLIIR'S  OFFICE, 
BUBEAIT    OF  CANAL  AFFAIRS,  > 

ALB  A.N  Y,  December  lOth,  1896.     ) 
Pursoant  to  tbe  proTlsions  of  Chapter  70  of  the 
L,aws  of  18^,  proposals  will  be  received  at  this  office 
until  Tuesday,  tbe  12th  day  of  January,  1897,  at  IZ 
o'clock  noon  of  tbat  day  for  a  loan  of 

FOUR  MILLION  DOLLARS 

for  wblcb  transferable  certificates  of  stock,  regis- 
tered or  coupon  bonds  at  tbe  option  of  tbe  proposer. 

Principal  and  Interest  Payable  in  Gold. 

will  be  Issued  In  tbe  name  of  the  People  of  the 
State  of  New  York,  on  the  credit  of  the  Sinking 
Fund  eitabllsbed  by  said  act,  bearing  interat  at  tht 
rate  0/  th'u  per  centum  jier  annum,  payable  semi- 
annually on  tbe  Srst  days  of  January  and  July,  and 
(be  principal  reimbursable  on  the  first  day  of  Janu- 
ary, 1912. 

Proposals  may  be  for  the  whole  or  any  part  of  the 
loan  not  less  than  tl.OOO,  and  should  state  whether 
registered  or  coupon  bonds  are  desired. 

Payments  for  the  loan  will  be  required  to  be  made 
en  the  acceptance  uf  the  proposal  by  deposit  In  the 
bank  of  tbe  Manhattan  C^.  in  tbe  City  of  New  York 
to  tbe  creditor  "Treasurerof  tbe  State  of  New  York 
on  account  of  Canal  Fund"  of  tbe  amount  of  tbe 
award,  tojcetber  with  premium  and  accrued  Interest 
from  January  1, 18a7. 

The  (;omptroller  reserves  tbe  right  to  reject  all 
bids  which  are  not  In  his  opinion  advantageous  to 
the  Interests  of  tbe  Stale. 

Interest  on  the  loan  will  commence  on  the  first  day 
of  January  next,  and  will  be  payable  at  the  Bank  of 
She  Manhattan  Co,  In  the  City  of  New  York. 

All  proposals  must  be  sealed  and  endorsed  **  T/oan 
for  Canal    Improvements,"    and  directed  to  tbe 
Comptroller  of  tbe  State  ot  New  York,  Albany,  N.  Y. 
JAMES  A.  ROBERTS, 
Comptroller. 


SIOO.OOO 
Lackawanna    Co.,    Pa., 

4-*  Tax  Free  Bonds. 

Oate4Dec.  1,  1»86.         Dae  Dec.  1.  1906. 

City  of  Scranton  Is  tbe  County  Seat. 
PKICE  OS  APPLICATION. 

EDWD.  C.JONES  CO., 

«1  CUB8TNLT  STRKKT,  80  BKOADWAY 

:r^PUILAI)ELPUIA.  KKW  YOKK. 
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TO  THE  HOLDER!;  OF  THE  BOND8 

OF   THE 

City  of  Anniston,    Ala. 

Salthas  been  entered  hj  the  underslKmed  Commit- 
tee In  the  U.  S.  Circuit  Court  against  tbe  City  of 
Anniston,  AJa.,  for  payment  of  tbe  overdue  coupons 
on  the  Bonds  of  said  city. 

The  Committee  desires  to  give  final  notice  to  tbe 
bondholders  that  it  reserves  the  right  to  refuse  to 
receive  any  Bonds  which  are  not  deposited  with  the 
Safe  Deposit  jt  Trust  Company  of  Baltimore  on  or 
before  December  Slst,  1896,  with  Assignment  of 
Coupons. 

As  each  Bond  deposited  is  specifically  included  in 
tbe  proceedings  which  have  been  instituted,  the 
Bonds  not  deposited  will  be  debarred  from  the  bene- 
fit of  such  proceedings  or  of  any  other  action  which 
may  be  taken  by  tbe  Committee. 

Of  the  city's  total  issue  of  »288,500  Bonds,  there 
have  already  been  deposited  1330,500,  or  about  80 
per  cent. 

JAMES  G,  WILSON, 

Of  Wilson,  Colston  &  Co. 
RICUARD  D.FISHER.  '   Bondholders 

Of  Fisher  A  Shaw,      j    Committee. 
DOUGLAS  H.  THOMAS,  | 

At  Merchants*  National  Bank.     J 
Baltimore.  Md.,  November  30, 18fl6. 


!SSO,000. 

Townof  Burrillville,R.I. 

Highway  Improvemant  4  Per 
Cent  Gold  Bonds. 

Sealed  proposals  will  be  received  by  P.  O.  Hawkins, 
Treasurer  of  tbe  town  of  BurrlllTllle,  ProTlrtencc 
Qrauty,  It.  I.,  at  Pascoag  Nntiuiial  Bank,  I'asooau, 
R.  I.,  until  noon  We  Jnusday,  Dec.  23,  1896,  (or  the 
wholeoranypartof  fifty  thousand  dollars  highway 
Improvement  bonds  of  the  denomination  of  f  1,000 
each,  dated  Jan.  1, 1897,  as  follows:  »20,000  due  Jan 
1, 1907;  »t(i,ooo  due  Jan.  1,  Wlij;  tio.ooo  due  Jan.  1,' 
1917,  and  (10,000  due  Jan.  1,  1922,  with  Interest  at 
the  rate  of  four  por  cant  per  annum,  July  1st  and 
January  l»t  of  each  and  every  year.  Principal  and 
Interest  payable  In  gold  coin  of  tbe  present  standard 
ot  weight  and  fineness  at  Trcasiirer's  office.  These 
bonds  win  be  Issued  under  Chapter  1810,  Acts  and 
Kc^olves  of  Rhode  Island.  May,  18M,  and  secured 
by  a  sinking  fnnd  providing  for  the  payment  of  the 
same  at  maturity.  Accrued  Interest  will  be  added 
to  price  of  proposals  and  the  right  reserved  to  reject 
any  and  all  bids, 

P.  O.  HAWKINS,  1  ywn  Treasurer. 


NEW    LOANS. 


TO  THE  HOLDERS  OF  THE  BONDS 

OF    THE 

City  of  Anniston,   Ala. 

Ann'istox,  Ala.,  December  15th,  1896. 

Notwithstanding  tbe  warning  contained  In  tbe  ad- 
vertisement of  tbe  Bondholders'  Committee  that 
the  bonds  not  deposited  with  the  Committee  will  be 
debarred  from  benefits  hoped  for,  to  arise  from  the 
Issue  of  a  suit  In  tbe  United  Slates  Court  against  the 
City  of  Anniston,  all  holders  of  such  non-deposited 
bonds  will  be  tully  protected  and  honestly  paid. 

An  effort  is  now  being  made  to  obtain  legislation 
by  tbe  General  Assembly  of  Alabama,  under  wblcb 
tbe  City  of  Anniston  can  l?vy  a  tax  sufficient  to 
meet  its  obligations  fully  and  promptly. 

F.  M.  HIGHT.  Mayor. 

^4S,000 

NEWBERRY,    S.   C, 

6%  Water  and  Electric-Light 
Bonds. 

Sealed  proposals  will  be  received  by  tbe  Commis- 
sioners of  Public  Works  of  the  City  of  Newberry, 
8.  C,  until  Monday,  the  25th  day  of  January,  l'J97, 
for  .Sli  Per  Cent  Water  and  Electric  Ligbt  Bonds  to 
tbe  amount  of  Forty-two  Thousand  in  denomina- 
tions of  $500  each ;  running  forty  years  from  date , 
and  interest  payable  annually  at  the  National  City 
Bank  of  New  York.  Bonds  bearing  date  of  January 
Ist,  IbOT,  and  coupons  payable  on  January  1st  of 
each  succeeding  year.  Payment  of  purchase  money 
to  be  made  one  half  on  February  Isl,  l«97,  and  other 
half  April  1st,  1S97.  The  right  to  reject  any  or  all 
bids  reierved  by  the  Commis.-doners.  Parties  desir- 
ing to  offer  bids,  or  asking  further  Information,  will 
address  JAMBS  McINTOSH. 

B.  C.  JONES, 
JAS.  E.  GILDER, 
Commlaalouer  of  Public  Works, 
Newberry,  S.  C, 


Blodget,  Merritt  &  Co., 

^BANKERS, 

'16  Congress  Street,  Boston. 
STATE   CITY  &  BAILBOAD  BONDS. 
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for  the  parchaae  of  $4,000,000  of  canal  bond?.  The  securitiea 
will  be  dated  Jan.  1,  1897,  and  the  principal  will  mature  Jan. 
1,  1912.  Interest  at  the  rate  of  3  per  cent  will  be  payable 
Mmi-anDuallr  at  the  Bank  of  the  Manhattan  Co.  in  New  York 
Citjr  on  Jan.  1  and  Ju'y  1.  Both  principle  and  interest  will 
be  pajal  le  in  gold 

Tlie  official  advertUement  of  thU  bond  offering  tcill  be  found 
t  heithere  in  this  Dtpartment. 

Superior,  Wis-— Bond  Sale.— This  city  has  sold  $10  280  of 
im^ruvement  bonds  to  Capt.  C.  H.  Barker,  the  contractor 
doing  the  work.  The  securities  are  dated  November,  1896, 
mod  will  bear  interest  at  the  rate  of  6  per  cent.  Part  of  the 
principal  will  mature  in  1901,  and  the  balance  in  1905. 

Troy,  O. — Bond  Sale— It  U  reported  that  refuadinc;  bonds 
of  this  city  amountioK  to  $6,0u0  hare  been  sold  at  103'37. 
The  bonds  bear  interest  at  the  rate  5  per  cent. 

Ticksbnn;,  TIkXch.— Bonds  Authorized,— At  an  election  re- 
cently held  la  this  village  the  people  voted  to  issue  bonds  for 
elfctric  lights, 

Wayne  Cojnty,  Jf.  Y. — Bond»  Proposed. — Binds  of  Wayne 
County  to  the  amount  of  $4,000,  for  the  purpose  of  repairing 
bridgts,  are  ut:der  consideration. 

WMt  Poiat,  MiM.— Bonds  Au<Aortzed. —Water- woiks 
tendj  of  this  city  to  the  am>unt  of  |2),000  have  beenan- 
tboiiz'fd. 

WhitMtoae  (L.  I.),  N.  T.  -Bond  News.— It  is  reported  that 
C.  H.  White  &  Co.  lailtd  to  Uke  the  $50,000  of  street  improve- 
ment bonds  awarded  them  oo  November  23,  1899.  and  tbat 
tbey  have  been  re-awarded  to  Moraa  &  Co. ,  of  New  York  City, 
at  tbeir  bid  of  112-875. 

Wladham,  Cona. —Bond  Sale. — On  Drc.  16, 1896,  improve- 
ment  bonds  to  the  amount  of  $105,000  were  awarded  to 
Mesars.  Cnshman,  Fisbtr  &  Phelps  of  Boston,  at  105-09. 
Eight  bids  were  received  ranging  from  100*525  to  the  price  at 
which  the  bonds  were  sold.  The  securities  aie  coupon  bonds, 
bearing  interest  at  the  rate  of  4  per  cent,  payable  on  the  first 
days  of  Apiil  and  October  in  each  year,  and  maturing 
April   1 .   1933.    Interest  will  be  payable  at  the  ofhce  of  the 


Town  Treasurer  or  in  New  York  or  Boston  at  the  option  of  the 
purchaser.  Seventy-five  of  the  bonds  are  of  the  denomina- 
tion of  $1,000  and  sixty  are  of  the  denomination  of  $500. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplement 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplbment 
and  of  interest  to  investors. 

Atlaatlc  Highlands,  M.  J.— J.  T.  Stout,  Mayor;  N.  H. 
Roberts,  Treasurer.  The  following  has  been  corrected  to  date 
by  means  of  a  special  report  to  the  Cbbomicle. 

This  borough  ia  in  Monmouth  County. 


LOANS—  When  Due. 

Wateb  and  Sewer  Bonds— 
e«,JiD,  $100.000.... Dec.  1,1898 

Electhic-Liout  Bonds— 
68,  MAN,    *15,O0O..May  15. 1906 
School  Distkict  Bonds  - 

5«,  $30,000 1905  to  1919 

($2,000  due  yearly.) 


Total  borough  debt  Dec, 

1896 $115,000 

Bonds  are  exempt  from  taxation. 
Tax  valuation  1896  abt.$l,500,000 

Tax  rate  (per  $1,000) $24-60 

Fopalatlonin  1890  was 945 

Population  in  1896  was  (est.). 3,000 


II ion,  N.  T. — The  following  statement  has  been  corrected 
to  Vio.  6,  1896,  by  means  of  a  report  to  the  Chroniolb  from 
C.  S.  Jepson,  Village  Treasurer. 

This  village  is  io  Herkimer  County. 

LOANS- 

W.4TER  Bonds— 
U.  JJtJ,  $95,0O0»....JuIy  1 

Subject  to  call  utter  July  1 

Bkweb  Bonds— 
,  $49,000 


When  Due. 


1922 
1912 


Bonded  debt  Deo.  6, '96..  $144,000 

Tax  valuation  1 896 1 ,373,088 

Real  valuation 2,746,170 

Taxrate(per$l,000) '96.         24-80 

Population  in  1890  was 4,057 

Population  in  1880  was 3,715 

Population  in  1896  (est.) 5,000 

Stoniagrton,  Conn. — The  following  sta-en^nt  has  been 
corrected  to  Sept.  7, 1896,  by  means  of  an  official  report  to 
the  Chron'ICL^c  from  Eliis  B.  Hinckley,  Treasurer. 

Stool Qgton  is  in  New  London  County.  The  debts  of  both 
town  and  borough  are  given  below: 
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CITYofST.LOUIS,MO. 

Notice  of  Redemption. 

DjkTOB'aomca.         > 
or.  Uhtu.  Jum  rtb.  ISM.  i 
Ts  wJUm  (I  majf  tonetm: 

NoMe*  l«  kanbr  ttrmi  tbA  tb«  bond*  of  tb«  CItf 
of  81.  Uml*.  ••■■•«  ui4*r  wilhanir  of  ontlnaace 
■a,  tt.m.  iiswtsisil  from  nUMtt-MTeo  tanndrwl 
amt  riMSy-tferM  (H9n  la  >Im(t-«Ic)>i  tanodrwl  *aa 
•hA(T-<wo(MMi,botk  tBrlariT*.wm  b*  r«4MiDr<i 
OB  tb«  Meoaa  *w  of  imaamrj.  ttghUvk  hnntni  and 
mumi  HIM,  panoani  to  lb*  Unu  of  nld  urdl- 
aaM*  Me.  tt4a'.  aad  tbo  Urm*  itimniiil  In  uid 
M  bond*  win  eMM  to  b«sr  Intcmi 
t  dsr  of  Juioarr.  >  'V7.  Said  bondi  u« 
Jm\j  M,  IM*.  tn  rarable  Jolr  td,  IMS,  aiKl 
araiadMBBbtoailkaoptloaotlbaCltrof  St  U)alt 
at  mvUb*  altar  taaTMnfroalbMr  date. 
k«b  of  mti  boadh  wfean  pnaaDtwl  for  radcmp- 
loa. BSM ha** tba tblrtaan  ■naaniad  Mmlannnal 
liwan  coapoB..  Dumoand  froa  i«*alr-al*tat  to 
fortT.  hMlwtT*,  attarbad. 

an  eallad  Io  for  tbe  parpoaa  of  par 


IL  n. 


C.  p.  WA1.BHIIMB. 

MiT'ir. 

UA.AC  H.  arcBoao.v. 

Cooaptroller. 


■.J.  rococK. 


Basirtar. 


CITY  OF  PITTSBTIRa,  PA., 

4  PER  CENT  BONDS. 

WATER, 

PARK, 

BRIDGE. 
ni  e  FKOM    iBoi  TO   iifis. 

RITIIEK    itF.«;i^TRKaD     UK     (UlfON. 

Prloa  sad  Particslan  on  Application. 

JAMES   CAROTHERS, 

3u«i  F«nrth  Arenne, 
PITTSBIBO,  PA. 


C.  H.  Van  Buren  &  Co., 


BANKKRH 
«S  BROA  I 
VKMKe 


VMI   RROKF.KH, 

NEW  YORK 


.-  HI)ill'<iKAI>E 
lMVKri]ir..'>i     !fECtltlTlB.i. 
«b«MV  iaitar,  lodadiMt.^  of  talactad  Boodt, 


"sssrfsi' 


NEW    LOANS. 


j^oo,ooo 

City  of  Columbus,  Ga., 

^ii%  REDEMPTION  BONDS. 

Saaled  bld«  ara  iorlted  for  lao.ooo  of  City  of  a>lum- 
bus,  Ua.,  Redemption  Bonds,  to  be  Issued  In  denom- 
Instlnns  of  11,000,  to  lake  op  a  like  amount  of  bonds 
msturlnit  In  ISM  and  18B7,  to  be  dated  Jan.  1, 1697. 
and  to  mature  In  ihlrtr  reurs,  bearing  Interest  at  tH 
per  cent;  ooupona  payable  Jan.  Ist  and  Jolylst,  In 
Colnmbna,  Ga.,  free  from  city  tax  and  recelrable  for 
all  dues  to  tbe  city.  Bids  at  not  less  than  par  for  all 
or  any  part  will  be  considered,  and  the  right  to  reject 
any  or  all  bids  Is  reserred.  No  bid  will  be  considered 
anless  aooompaoled  by  cash,  era  certified  check  on 
soma  bank  In  the  City  of  Columbus.  Ua.,  amounting 
to  one  per  cant  of  tbe  amount  of  the  bid ;  and  In  tbe 
event  any  bid  Is  accepted,  and  tbe  same  shall  not  be 
fully  compiled  with  by  the  bidder,  and  the  cash  paid 
by  nooD,  Dec.  81, 1806,  then,  and  In  such  event,  the 
deposit  accompanying  such  bid  shall  be  forfeited  to 
tbe  City  of  Columbus,  at  which  time  tbe  bonds  are 
tn  be  delivered  to  the  purchasers,  at  the  offloe  of  the 
City  Treasurer,  In  Colnmbna.  Oa> 

Bids  may  be  addressed  to  CLIFF.  B.  GRIMES, 
Mayor,  and  will  be  opened  In  tha  Mayor's  Ofllce  In 
Columbus,  Ga.,  at  noon,  on  PaCOrdayt^DMember  26, 
IMS. 

Q>|>y  of  ordinance  authorising  Isaue  wUl  be  fur- 
nished on  application. 

CIJFF.  B.  GBIMES,  Mayor. 


NOTICE  OF  REDEMPTION. 


CITY  Of  ERIE  BONDS. 


ClTT  COSTROr.Li:B'8  OmcE,  j 

KBiB,  PA..  Nov.  2H.  isae.  t 
The  !<lnklng  Fund  Commissioners  of  the  City  of 
Ene  will  redeem,  January  1st,  ISB7,  at  the  Keystone 
.National  Bank  ot  Erie,  Pa.,  the  following  bonds  of 
the  Oily  of  Erie,  Pa.,  from  the  I  jsue  of  January  Xst, 
!►»",  redeemable  at  the  option  of  thoCllyonand 
after  January  1st,  1S97,  and  due  January  1st,  ie07  : 
.Numbers  1,  2.  «,  t.  &.  0.  7. 8. 0, 10, 11, 12,  13,  14,  18,  .-il, 
as.  as,  S4,  36, 3«.  37,  3»,  3»,  10,  U,  it,  «3,  14,  4!S,  46,  47, 
48,  40,  M,  61,  02, 6».  M,  66,  66,  67,  68.  69,  80,  61,  62,  63, 
901,  S0«,  203  and  206. 

Interest  will  cease  on  the  foregoing  numbers  of 
bonds  January  Ist,  1H07. 

W  W.GINORICH,  Controller. 


Active  and  Local  Securities  bought  and  sold  to  ad 
vantage.    Atlantic  Mutual  Scrip.    Circulars. 

J.  P.  WlntrinKham,  86  Pine  St,  N,  T 
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NEW  YORK  CITY 

32  /o 

COLD  BONDS. 


Exempt  From  Taxation. 


MATI'RING    1913    TO    IV'it. 

FOR  SALE  BT 

Yermilye  &  Co,,       Knhn,  Loeb  &  Co., 

Nasaau  4c  Pine  Sta.      Nos.  'it-'iB  Pine  St. 


MUNICIPAL    BONDS 

OF 

CHICAGO. 

4%,    4^2%    and    5% 

BOUGHT    AlWD    SOLD. 

Full   Particulars    on    Application. 

N.  W.  HARRIS   &  CO. 

13  WAI,I,  fsTRRBT,   NBW  TORH. 

70  State  St.,  Boston. 


QUEENS  COUNTY,  N.  Y., 

GOLD  ROAD  4s. 

PRICE    ON    APPLICATION  K>^ 

—  m 

Farson,  Leach  &  Co., 

3    WAIjJ,    8TREE    . 
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LOANS—  »A«"  Due. 

Tutrn  Dtbt,  Etc. 
Wak  Bosdr— 

4 4128.000 1902 

Bonded  debt  Sept.  7,  '96.    $28,000 

FJoatliiK  debt 34.208 

Total  debt 62,208 

Bslanoe  to  treiwury 21,570 

Net  debt  Sept.  7. 1896. . .      40,638 


Tux  valuation  1894  ....$2,700,475 
Tax  rate  (iier$l,000)....  12-.S0 
Population  (local  e»t.)  1895.. 7,450 

Population  1 890  waa 7,184 

Borough  Dtbt,  Etc. 

Total  debt  Jan.,  1896 $35,000 

Tax  valuation  1895 828,978 

Borougb  tax  (per  $1,000)... $10-00 
Population  1805  (eetlraatcd).  1,800 


HarrUoD,  N.  J.— P.  J-  Caimes,  Pneident.  The  following 
Btatemeut  hat  be-'n  correcied  to  date  by  means  of  a  special 
report  to  ihe  Chroniclb  from  E  J.  Grace,  Treasurer. 

This  citv  is  in  Hudaoo  County. 

LOANS  T'''«'i  Diit. 

School  Bonds— 

7»,J&J,  $14,700 July  1,1898 

Ss.Hay,    22.000 1897tol903 

Street  Imi-kovkmest  Bonds— 
5s&6«,  J&.I.  *UUl,900.July  1,  1911 

W.VTF.R  Bosiis— 
6s,  JiS^I.  ipio.wio July  1, 1916 

Tows  H.vi.i.  Bonus— 

5«,  J&J,  «16,000 Julvl.  1913 

Bonded  debt  Deo.  10, '96. $354,000 

Needhsm,  SIhSS.— The  followiag  data  showing  thelfiDBscial 
condition  of  NHndhatn  haa  been  taken  from  a  special  report  to 
the  Chronicle  from  one  of  the  town  o£Bcials. 

This  town  ia  in  Norfolk  County. 


Floating  debt $.i3,4.5 3 

Total  dubt  Dec.  10,  l»9(i.    407,953 

Siukln«  fund 0,711 

Net  debt  Dec.  10,  1896..     401,242 

Tax  valuation,  real 3.0'J3,i)05 

Tax  valuation,  personal.     2Hil,737 
AsHessiueut  about  actual  value. 
Tot  v.al.  {le8sexe'pt)'90$3,2HO.on7 
Total  tax  (per $1,000)...       $24-20 

Population  in  1890  was 8,338 

PopiUatiou  in  1896  (est.)...  10,000 


TTAeii  Due.  I  Total  valuation $2,834,468 

I  Assessment  about  Hi  actual  value. 

Total  tax  (per  $1,000) $12-60 

Population  in  1895  was 3,511 

Population  In  1890  was 3,035 

Population  In  1880  was 5,252 


loans- 
Water  Debt— 

a'as  to  4s,  $140.000 Various 

Issued  in  autlolpatlon  o(  taxes. 
Total  debt  Nov.,  1896  ...$140,000 

Tax  valuation,  real 2,536,339 

Tax  valuation,  personal     298,129 

Peekskill,  N.  T.— The  following  statement  has  been  cor- 
rected to  d  it-1  by  m  >aas  of  a  special  report  to  the  Chroniclb 

This  village  is  in  Wpstchester  Couaty. 
LOANS—  WhenDue.  |  Total  debt $215,500 

WatekBonds—  I  Sinkine  fund 22,000 

It. ,$150.000 1904|NetdeI>tDeo.  1,1896....    19.-),500 

S-708,  J&J,  40,000.... July  1, 1922  |  Tax  valuation  1894 2,801,950 

Sijg 1,500.... $500  yearly  I  Total  tax  (per  $1,000)...       $22-."j0 

Bonded  debt  Deo.  1,  '96.  .$191,500    Population  in  1896  (est.)       10,.')00 
Tloatiugdebt 24,0<K>  |  Population  in  1890  wa».         9.676 


Darke  Coaaty,  Uhlo. — Following  is  a  statement  coDceraing 
the  fioaaces  of  this  county,  corrected  to  Sept.  1,1896,  by  means 
of  a  special  report  to  the  Chronicle  from  George  W.  Siga- 
foss,  Auditor. 

Connty  seat  is  Greenville. 

LOANS-  y^hen  Due. 

Ditch  and  Road  Bonds- 

68.  MAS,  $23.000 1897  to  1899 

6s, 2,000 1897tol899 

Total  debt  Sept.  1,  '96. .       $25,000 
Tax  valuation,  real 13,44-2,300 

fglip  School  m»trlct  No.  1,  Saff.tlk  Comity,  N.  ¥.— The 

followioK  statement  has  been  corrected  to  D  tcembsr  1 ,  1896, 
by  means  of  a  special  repjrt  tj  the  Curonicls  from  E.  8, 
Moorp; 


Tax  val'tlon.  personal.. $6,901,090 
Total  valuation  1896.. .20.343,390 
Assesam't  about  70  p.  c.  actual  val. 
I'lital  tax  (pcr$l,000),'9i;  ...$7-30 

Population  ill  1890  was 42,961 

Population  in  1896  (about). 45,000 


LOANS-  WhtnDiie. 

Sciiooi.  Bonds— 
48,  MAN,  $30,000.  May  1,  189S-'23 
($.").000  due  every  5  years.) 

4a,  J.t J.  $.^.Oo0 19-.!  1-29 

($1,000  due  each  year.) 


Interest  payable  in  N.  Y.  City. 
Total  debt  Dec.  1. 1896..    $35,000 

Tax  vtvlnatlon  1896 739,200 

Kcal  valuation  aUont 1,700,000 

Population  1891  (local  est.).. 2,290 


Boss  Cuon'y,  Ohio.— The  following  statement  has  been  cor- 
rected to  dite  by  means  of  a  special  report  to  the  Chronicle 
from  Hirry  S.  Adams,  Auditor, 

County  seat  is  Chillicothe. 


LOANS—  "''le"  Oue. 

County  Bonds— 

6s $5,000 ....1897 

68 ,  17,000 1898 

6s 40,000 1897-1900 

Bonded  debt  Sept.  1, '96. .  .$08,000 


FloatlnBdebt $43,009 

Total  debt  Sept.  1.  '96.         1 11 ,009 
Tax  valuation  1896.... 19, 103,469 

Population  In  1890  was 39,454 

Population  in  1880  was. ...40,307 
Population  1894  (e8tim't'd).35,000 

St.  JohnsviUe,  N.  r.— Otis  Williami,  President.  The  fol- 
lowing statement  has  been  corrected  to  December  1,  1896,  by 
means  of  a  special  report  to  the  Chronicle. 

St.  Johi'sville  ia  in  Montgomerv  County. 
LOANS—  '»^A«»  i*""- 


Water  Bonds — 
4ias,  Sept.,  $25,000. $1,000  yeai-ly 
4s,     AU!,'.,    18,200       l,000yoarlv 
Total  deiit  Dee.  1,  1890..   $13.-200 

Tax  valuation,  real 6-25.000 

Tax  valuation,  personal  ..101,000 

INTEREST  is  payable  at  St.  Johusville  and  Kingston. 


Total  valuation  1890 .$726,000 

Assessment  is  ai>otit  ^  actual  value. 
Total  tax  (pen-  .$1,000)  '94. .$18-10 

Population  In  1890  was 1,263 

Population  in  1880  was 1,072 

Population  1896  (estimated)  .2,200 


NEW  LOANS. 


INVESTMENTS 


New  York  Savings  Banks. 

city  of  Cambridge,  Mass.,  •    •  48 

City  of  Lowell,  Mass.,  -    •  -  '-  48 

City  of  Boston,  Mass.,  •    -  •    •  4s 

City  of  Cleveland,  Ohio,   -  •    -  48 

A  foil  description  of  either  of  these  iBSnes,  with 
prices,  will  b«  mailed  on  application. 

E.  H.  ROLLINS  &  SONS, 

■~                33    STATE     STREET, 
B08T0N MASS. 


WHANN&SOHLESINGEK 

MUNICIPAL 

BONDS. 


9    WALL   STUEET. 


HEW    TOKK. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONOS, 

Street  Kallwar  Bonds,  and  other  hlKh-grade  In- 

vestmcnta. 

BOSTON,  MASS..  CleTeland,  Ohio. 

7«xoh»iwePI»c«.  311-313  Superior  at, 

CabU  AMniM,  "KESyBTH." 


SAFE  INTESTMENTS. 

SBND  FOK  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CONfiKK.XH    STREET.    .    BOSTON. 
lOV  Snperlor  Street,  Cleveland,  O. 


NEW  LOANS. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SENT    UPON    APPLICATION 

MEMBBR8  OF  BOSTON  AND  NEW  YORK 
STOCK  EXCHANGES. 

R.  L.  DAY  &  CO., 

40  Water  Street*  Boston. 
T  Nannaa  Ktreet.  New  York. 


CITY  OF 

NEW     YORK 

3H  PcR  CENT 

GOLD  BONDS 

DUB  NOVEMBER  Ist,  1018. 
INTEREST  PAYABLE  JAN.  iBt  AND  JULY  l«l. 
Executors,  Administrators,  Guardians  and  others 
hulillng  trust  fuuds  are  authorized  by  an  act  ot  the 
New  York  Leirislature  passed  March  14, 1889,  to  in* 
vest  in  these  bonds. 
PKICE  AND  PAUTICUIiARS  ON  APPLICATION 

Rudolph  Kleybolte  &  Co. 

BANKERS 

CINCINNATI,  O. 
41  and  43  Wall  Street,  New  Vork. 


Chicago  DrnlnnKe m» 

Syracuse,   N.  Y 48 

Le  Boy,   N.  Y.  4s 

lies  Moines,  la.  (School) 4Ms 

I>IuskeKon,  Mich 3s 

Sooth  Omaha,  Nebraska 7s 

Ashland,   Wis,  (Gold) Ss 

FOR.  SALE  BY 

MASON.  LEWIS  &  CO., 

BANKERS, 

31  4,iii«  St.,  in  Ln  Salle  St.. 

BOSTON.  TH 10400. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


MISCELLANEOUS. 


BONDS. 

Rochester,  N.  Y., 

$100, 000  2-8- V ear  Sewer  tin. 

Newtown,  Long  Island, 

850,000  6-30-Vear  School  District  Sb^, 

State  of  Iowa, 

830.000  6  Per  Cent  Warrants. 

Borough  of  Renovo,  Pa., 

820,000  30-Vear  Gold  4^s. 
Free  of  Tax. 

Columbus,  Ohio, 

810,000  14-Vcnr  Sewer  4s. 

Aurora,  HI., 

913.300  1-9-Vear  .Sewer  6s. 

Anne  Arundel  County,  Md., 

810,000  22-Vear  School  .js. 
Prices   and    Jfarticiilara    on   .Application, 

C.  H.  WHITE  &  CO., 

BAMi.ERS. 

7a   BROAD  WAV.  XEW  YORK. 

Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUOHT  AND  SOLD. 
Devonshire    Bailding. 

16   State   Street,    Boston,    Mass. 


W.  N.  Coler  &  Co., 


BANKERS. 


MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


CLAPP  &  COMPANY, 

Bankers  and  CAnimiBfllon  lUerchantVt 

MIIXS  BUILDING.  NRW  YORK. 

Sullcit  and  Execute  Orders  on 

N.  Y.  Stock  Bxcbanize.        N.  Y.  Produce  Bxchaoffe. 

N.  Y.  Cotton  Exchance.      CbiCAKO  Board  of  Tr«d«. 

Unsurpasfied  PrlvHte  Wtre  Facltities  to  Not  Tort^ 

Cbicaifo  and  Western  Kxchaneefu 

Cable  Address  "OZHO,  ' 


Quotation  Supplement  (}^om^     Street  KailwaySupplement  (ouaiteri^ 
Investor6  Supplement  ((m«i^     State  and  Ci^  Supplement  (^Anmaii^ 

( BBtsrad  aoaarlla^  to  tLOt  of  C  ia<r»i4,  ia  ttie  yn^r  IS9S,  by  Cbe  WlLU^n  B.  Dina  Oohpajit,  In  tlie  offioe  of  tlie  Librarian  of  Oongrew. 


VOL.  6iJ. 


SATURDAY,  DECEMBER  26,  1896. 


NO.  1,644. 


She  Chrofuicle. 

PUBLISHED    WEEKLY. 

Teras  of  SilMerlptiea— Parable  in  Adraaee: 

rarOo*  Year flO  00 

VWBlzMonUu _ 6  00 

KmropMMi  SatMorlpUondnoladlDgpoBtaite) 12  00 

ETOpoan  SabMrlptlou  Six  Monttia  (Inoladlng  [XMtage) .      7  00 

*»»"Vi  Sabaertpuoii  In  London  (Inolndlng  poatai;*) as  10a. 

aix  Mo*.         do.  do.  do.  ...alio*. 

(k*  tat— lOM'  SorPLBHBitT  will  be  tamlabed  ieithout  extra  ehargt 
lo  every  annual  eabecrlber  of  the  Commeboial  ahd  FntAiioui. 
OaaoBicLa. 

Tk*  Stat*  ktm  Orrr  BorrLBMBirr  will  aleo  be  fnrnlshed  mthout 
estra  tAarg*  (o  ererr  lobeorlber  of  the  OHBOmoLB. 

The  BTBBCT  BAILW4T  BorPLBnasT  willllknwlM  be  famished  viitK- 
Mrf  eslra  eaarv*  to  every  tabaerlber  of  the  Chboicicls. 

The  QfjoTATio*  Sopplbmbbt,  iHOed  monthly,  will  aleo  be  famished 
wtlkmiTntru  eham*  to  erery  subscriber  of  the  CasomoLB. 

Vila  aorere  are  sold  at  SO  eeou  eaoh:  postace  on  the  same  la  18 
gaalB.  ^le  oorer  for  «upptem<^atii  oao  b4«  \\nA  at  nffloe  for  tfft  oenta  or 
■ailed  for  80  eeois. 

Teraa  •t  AdTertialajr— ( Per  (nca  apace |. 

Oaallaa ......~ as  00  l  Three  If onths    (13  clmes)..a36  00 

OaaMoBth  (4  times)..  1100    Six  Months         (36     "     )..   48  00 

TweMoBtas         (B     "     >  .   18  00 1  Twelve  Montha (S3     "     )..   S8  00 

(The  above  terms  for  one  month  and  apward  are  for  standlnir  oarda.) 

Loadoa  Aceato: 
■Men.  BoWABoa  A  Barra,  1  Drapers'  Uardens,  E,  O.,  will  take  sab- 
••rlBtloasaBd  adverttsementa.and  supply  single  eoplesof  the  paper 
at  Is.  eaoh. 

WILLian  B.  DAIf  A  ConPANV,  Pabllahera. 

Pine  flireet.  Corner  ot  Pearl  atreet. 

roar  OmoB  Box  »S8.  WBW  voB.t. 


CLSARINO  HOUSE  RETURNS. 
The  foUoirin<  table,  made  up  by  telegraph,  etc..  Indicates 
that  the  total  bank  olearings  of  all  the  clearing  houses 
o(  the  United  Statea  for  the  week  ending  to-day,  December  Ifi. 
hare  been  $88a.7(W,»71  against  Jl,103,277,9.5Mast  week  and 
«t.Ul,4lt,eWtheoorTeBponding  weekof  la-it  year.  Figures 
in  eaoh  rear  cover  only  Ave  business  days  in  consequence  of 
the  Chrtotmaa  holiday. 


OLsaaiaaa. 

H  laltfrapa. 


•evsa  attlae,  t  days 

Otbsrettlea.tdaya 

Tetal  all eltiea.  5  day*. 

auelttea.  iaay....». 

,1  al  lain— for  w««* 


Wwk  afiMm  D4c$mbtT». 


isee. 


atl7.338.385 

BO.BOS.IkW 
4O><.|A,0B.S 

-    i.MS 

'148 

-^".357 

S.3l»».78.'t 


f«510.~A:<.UOO 
J14.01.f,347 


«7'.'4.T-7.84S 
l»7.e36,733 


tHi«.7O3.07S 


ises. 


ParOmi 

-18-5 
-38-6 
—151 
-18-4 

—  1-4 
-13-9 

~a3-8 

-  8-4 

~aT8 

-190 


ai.181.411.693   '     -aia 


•553,873.169 
74.703,590 
66,481,706 
11.338.677 
70.135.031 
16.779.0OS 
11.652,735 


JLSIIl  961.393 
131.409,264 

~i926.3fO,657 
195,041,036 


The  full  deUils  of  clearings  tor  the  week  ooyered  by  the 
aboye  statement  will  be  given  next  Saturday.  We  cannot, 
fd  ooorae.  famish  them  to-day,  bank  clearinM  being  made 
OD  br  the  various  clearing  houses  at  noon  on  Saturday,  and 
b«iM  in  the  above  the  last  twenty-four  hours  of  the  week 
harTto  be  in  aUoasee estimated,  aa  we  go  to  press  Friday  night. 

We  imae&t  below  our  usual  detailed  figures  for  the  pre- 
Tioas  weak,  covering  the  returns  for  the  period  ending  with 
ftrtwUr  nion,Deoember  19,and  the  results  for  the  oorrespond- 
^^k  in  IW6, 18M  and  1893  are  also  given.  CJontrasted 
wfth  the  preceding  week  there  is  an  increase  in  the  aggreCTte 
SSmgiof  newly  fifty-seven  and  a^half  million  do- 
Ian,  bat  at  New  York  alone  the  gain  is  ^OTty-aovet^  mil- 
Uoi  In  ^mparison  with  the  week  of  1895  the  total 
tothe  whole  ooSntry  shows  a  decrease  of  12-6  per  cent.  Com- 
M^JI^with  the  week  of  1894  the  current  returns  record  a 
SSV»  a  DW  (^ and  thVexcess over  1893  is  17-8  per  cent. 
K^^eoflCYSJk  the  decline  from  1895  1s  67  percent. 

ThelnoreMS  orw  1804  rsMbe.  8-1  P«' «'°  V™rZnt   *^ 
pvtaon  with  189S  the  gain  U  teen  to  be  18-7  per  cent. 


oiMfinai  at— 


New  Tor^ 

ehlladelptala. ... 

PIttabarx 

Baltimore 

Buffalo 

iVaablnKtoQ  ... 

aoobester 

Srraeuse 

ScrantOD.... — 

Wllmlaittoiu.  ... 

BlagbamtoD.  ... 

Total  Middle. 


Boaton 

Prorldanoa. 

Hartford 

New  HaTSQ.....  .■ 

gprtnxaald 

woroeiter. 

Portland 

Kail  RiTer 

Lowell....  

New  Bedford.  .  . 
Total  New  Knii.. 


Cbloaso 

Claetnnatl 

Detroit 

CleTeland ... 

Milwaukee 

Columbna 

Indlaoapolla 

Paoria 

Toledo 

Orand  Elapldi    .... 

DaytoD .■  -• 

Laxlnirton 

Kalamaioo 

Akron  

Bay  City 

Bookford 

SprlnKfleld,  Ohio.. 

Canton 

Tot  Mid.  Weaf  r 


San  rranclaoo.. 
Salt  Luke  City.. 

Portland 

Loa  Angalei.... 

Helena 

Taooma 

Seattle 

Spokane 

yargo..... 

Slonz  ralla.... 
Total  PaolOa. 


Kaniaa  City 

Mlnneapolla 

Omataa. 

St-Paal 

DeoTer 

Davenport ... 

St.  Joaepb  

DeaMolnea 

BlooxCtty 

tilneoln 

WtohlU 

Topeta. 

PreuiaQ.. .. .  .,.••... 

Raatlona 

>  Tot.  other  Weat 

8t.I<onla 

.New  Orleana 

LonltTille 

OalTeaton. 

Houaton 

Savannah 

Richmond 

Mempbta 

Atlanta. 

Dallaa 

NaabTllle 

Norfolk. 

Waco 

fort  Worth.  

AuKUAta 

Blrmlnvbam 

Knoirllle 

Little  Hock 

XiKkflonvllle 

Chattannoaa.    .... 
Total  Soutbara. 

Total  all 

Oatalde  N.  York 


Montreal.. 
Toronto.... 
Halifax..... 
Winnipeg., 
namllton.  . 
St.  John*... 

Tota  "on 


Wuk  vnAing  Decembtr  19 


18g«. 


083.406.190 

63.01».!.47O 

13.13S.716 

14,311.174 

«.6S-<.24» 

1.781547 

l.<70,la.^ 

933.177 

S77.410 

812.017 

302,000 


734,800.702 

84f)10(l«4 

6,723.000 

t.Otl»,tl( 

1.428.584 

l.;8«.77a 

1.437.768 

1,40«»6<1 

1.246.Ht; 

6SI.7tll 

4»7.60a 

110.988.038 

93  597.U4S 

ia,»87,600 

7.070.037 

fl,»>o.eoi 

4.718.637 

4,000.001 

2.146.76 

1.577.859 

1.41g.8u8 

798.911 

&6v,2UO 

S01,«70 

240.576 

270,900 

HV,u00 

iAi.o;e 

163.860 
191,841' 


134,046.328 

14,2C5,624 

1.82D.626 

1.402,880 

1.941003 

628  797 

480.1  IS 

662.643 

815  170 

117.448 

86.816 


21.806.018 

11.420.974 

9.381,564 

3  724.!I36 

4,911,730 

2,4NI.811) 

60S,2)-3 

I.a75.l00 

l,0^4,57V 

49  .414 

484.127 

S28.6I0 

884.UC7 

aesoe 

68.864 


8«,961,193 

te.OI3.AI4 

til.28S.S88 

(^787.8(19 

8,703,850 

8.868.763 

8.813  M» 

8.879  606 

8,643  140 

1,881.344 

l,579.»«6 

1,190.907 

1,098,682 

1,886,881 

841,444 

9^10,693 

440,011 

370,364 

880.191 

276  0S6 

216000 

TJ.67ll.738 

1.103.877.1)65 


179.872.  i65 

11.910  395 

7.08.1  6'W 

1  244.048 

1.818.*  8 

660.9 '8 

6I<>.»61 


22.16«.1 


1895. 


1896. 
P.  <Jmu. 


747.817.570 

72.S3f.93e 

15,4u;.l<7 

14.962.049 

5.329.217 

2.114.99d 

l,e61.9'0 

l,<lt.96l 

e88.3j9 

749.448 

3S3  800 


848,912.148 

100,eS7,73» 
7,219,70 
8,643,27- 
1,6K1.17; 
1.600  975 
1,113.060 
1.127.541 
1.223,960 
730,000 
630, 130 


119,142,870 

88,311,012 

13  882,6t> 

7,162,793 

a,82u,9.l8 

4.993.638 

3.076.20U 

2,89^.0911 

1,047.999 

1.692,361 

8>9.089 

83133.1 

308.996 

2  7.S30 

809.799 

243.601 

230  037 

8i7.043 

229.600 


143  728,911 

14.1H5.083 

1.313.477 

1.3^5.2^3 

2,647.905 

5I!M,7.3 

681,143 

641,018 

482.89n 

157,725 

102,910 


21.810,153 


78.301.613 
1.242,001,829 


611,181.269 


93.3.3^558 


-14  6 
-18-8 
-13-3 

-4-4 
-13-9 
—14-7 
-U-7 
—860 

—1-2 
-17-0 

-9  5 


-14-u 

-60 
—20-7 
-17-9 

-9-8 

+17  7 
-0-4 

— ri 
-(-r8 

-20  3 
-4-3 


-4-8 
-11-6 

—11 

-7-9 

-6-6 
+11-9 
-10-2 

-4-i 
-10-9 
—10-2 
-114 

-2-4 
-19 
-12-e 

+4  0 
—19  1 
-32-3 
-14- 1 


-63 

+82 
+39  0 
+12  ■« 
—23-8 
-10-3 
-10-4 
-11-9 
+27  1 
-19-2 
-45-2 


-0-2 


1394. 


516,595.284 

74.299.717 

13.182.534 

14,1118.863 

4,214.140 

1,S30,71'2 

1,673,2.17 

l,m2,166 

868  673 

493.213 

136,000 


667.914,634 

92,045,968 

6,064  500 

2,131,341 

1.437.168 

1,878,930 

l,112,8t  2 

1,»39.252 

935  831 

640,088 

361.171 


107.766  636 

86.(136  936 
13  &V8.T60 
4,061.8111 
5.639,716 
4,306.473 
3.791.200 
1,403,304 
2.260.000 

870,0^9 

383,694 
876.849 
2Sl,7n2 
33  ,081 
179,r87 
196,076 
170,420 


186.411.190 

1I.3T4.559 

1  372.770 

1.100. 

982.935 

949.882 

671 ,928 

610,0<iO 

308.682 

102.149 

73,782 


17.748.576 

10.277  138 
6.071.485 
1.384  >'00 
4.481.658 
8,640,094 

1,877.984 

1,009.315 

631.735 

413173 

669.573 

417,1'5 

63,670 

Tl,988 


33,097,834 


1.010  058.181 


446,254.900 

11,873.088 

4,32979fl 

1  079,924 

1.184  320 

491,717 


■i7       21,158  816 


188*. 


611,600.971 

62188.497 

12,866,088 

13222,787 

3,746,901 

1,408.978 

1,334.088 

919,487 

903,086 

314,80* 

811,090,997 

81,738,448 
4  7SI,3(M 
1,688,148 
1,836.448 
1,888,841 
1,100,888 
1,184,826 
1.076,968 
582.B78 
646,798 


94,996818 

81,096,713 
18.304,050 
6,700,000 
4,811,870 
4220108 
8,126,100 
1,877,0*7 
l,831l,«48 

666,988 


270.221 
326.000 
174.948 
801,262 
171168 
217,640 

148.474 

117,348,497 

10,988.819 
1,353.410 
977.707 
712,011 
377.806 
718,746 
188,088 
838.188 
94,049 
16U.534 


14.2(3,919 

8  904.719 
0,368,294 
6,189,111 
8,480.982 
2,630,249 

8,074034 
907.873 
883,801 
528,128 
642.308 
600.916 
107.991 

80,000 

38,121,781 


34,192,888 

14,084,068 

5,540.048 

8400.000 

8,918  378 

2.802.290 

2,339.106 

1.708.804 

1,300,000 

1,148,168 

870.806 

1,820.077 

700,000 

426,000 

2B7,9I6 


325  894 

220.669 

84.863,177 

9!0,540,370 


428,039.399 

10,864  448 

5,lHfl,C74 
1,116,439 

888,038 


17  614  994 


•  Not  Inoluded  la  totals. 
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THE  FINANCIAL  SITUATION. 

It  is  seldom  that  we  have  had  to  record  a  duller 
week  in  Wall  Street,  and  indeed  in  businesa  circles  gen- 
erally, than  the  current  one,  even  at  this  quiet  period 
of  the  year.  Mmy  circumstances  have  contributed  to 
produce  the  nnujual  result.  Oar  depressed  industries 
called  for,  as  seldom  before,  favorable  surroundings  to 
give  them  the  fresh  impulse  they  needed.  Instead  of 
that  Congress,  or  perhaps  we  should  say  the 
Senate,  has  done  its  utmost  to  check  develop- 
ment. It  is  enough  to  mention  the  constant 
rritation  and  discouragement  the  Cuban  agitation  has 
caasad  ever  since  Congress  met.  Then  too  the  cur- 
rency situation  for  which  the  political  battle  so  re- 
cently closed  was'fonght  [and  won  has  had  nothing 
done  to  relieve  Jit,  and  very  likely  nothing  could  have 
been  accomplish  ed.  But  with  no  cure  attempted  the 
old  evil  has  developed  again,  the  result  being  a  stale  of 
our  foreig  n  eschange  market  which  has  held  over  in- 
dnstrial  affairs  for  months  the  fear  of  gold  exports  ;  a 
situation  made  depressing  by  its  abnormal  character, 
that  is,  because  existing  in  face  of  the  largest  mer- 
chandise exports  ever  recorded. 

Under  such  circumstances  there  is  no  cause  for  snr- 
prise  in  the  fact  that,  although  our  industrial  ma- 
chinery has  got  into  operation  again,  the  product^ 
turned  out  by  our  manufacturers  have  not  as  a  rule 
found  ready  conEumers.  Distribution  has  therefore 
been  slow,  decreasing  instead  of  increasing,  and  con- 
sequently our  great  carrying  industry  has  fared  poorly. 
When  railroad  business  is  depressed  general  prosperity 
is  out  of  the  question.  This  state  of  things  and  its 
natural  results  are  disclosed  in  the  small  earnings  being 
reported  day  by  day ;  that  again  is  reflected  in  the 
economies  forced  up  on  the  roads  in  the  reduction  of 
the  labor  employed  or  'of  the  wages  paid  and  in  all  ex- 
penditures being  confined  to  necessities  instead  of  work 
being  prosecuted  with  a  free  hand  as  usual.  It  is 
proper  to  add  here  that  there  is  good  reason  to  antici- 
pate this  condition  will  begiii  to  improve  after  the 
first  of  January  and  become  more  manifest  as  the 
spring  opens. 

A  special  depressing  influence  this  week  has  been  the 
commercial  and  financial  disasters,  which  have  become 
numerous  and  important.  Attention  has  been  largely  cen 
tredever  since  Monday  on  the  bank  and  other  failures  in 
Chicago,  St.  Paul,  West  Superior,  and  elsewhere  in  the 
Northwest.  This  has  been  a  feature  of  deep  interest 
here  as  well  as  in  the  localities  named.  The  great 
Northwest  cannot  suffer  without  our  snffering,  too. 
Besides  that,  the  relationsof  our  leading  banks  are  very 
intimate,  especially  with  Chicago.  The  trouble  in 
that  city  was  precipitated  by  the  decision  of  the  Chi- 
cago  Clearing  House,  refusing  Clearing  House  privileges 
to  the  National  Bank  of  Illinois.  This  action  has  been 
criticised,  the  idea  being  that  if  these  institutions  had 
stood  together,  the  Bank  of  Illinois  might^at  least  have 
gone  into  voluntary  liquidation  and  much  of  the  mis- 
chief which  has  followed  the  failure  been  averted.  It 
is  not  clear  that  the  situation  warranted  such  assistance. 
The  leading  facts  disclosed  would  indicate  very  bad 
banking  methods.  The  statement  is  that,  with  a  capi- 
tal of  $1,090,000  and  a  surplus  which  according  to 
the  return  of  October  6 1896  was  reported  at  $1,000,000, 
besides  $315,213  of  undivided  profits,  the  bank 
had  loaned  $2,400,000 — or  more  than  the  combined 
capital,  surplus  and  undivided  profits— to  one  corpora- 
ion,  and  $500,000  to  a  near  relation  of  a  leading  officert 


of  the  bank,  no  part  of  which  could  be  made  available 
at  once  for  banking  purposes.  The  National  Bank  of 
Illinois  was  one  of  the  oldest  and  supposed  to  be  one 
of  the  most  conservatively  managed  institutions  in 
Chicago,  and  the  announcement  of  its  failure  was  a 
great  surprise  in  New  York  banking  circles.  For  a 
time  fear  was  felt  lest  the  results  of  this  failure  would 
he  widely  disastrous.  This  feeling  was  encouraged  by 
the  Buspeneion  on  Tuesday  of  the  Bank  of  Minnesota  at 
St.  Paul,  a  State  institution,  one  of  the  oldest  in  the- 
West,  having  a  capital  of  $600,000.  That  suspension 
was  likewise  followed  by  the  failure  of  the  Union  Stock- 
yards Bank,  also  of  St.  Paul,  and  the  suspension  on  Wed- 
nesday of  the  Bank  of  West  Superior.  The  latest  reports 
from  Chicago  are  much  more  assuring  than  they 
were,  it  being  stated  that  the  runs  on  the  savings  bank* 
had  ceased  and  that  no  further  unfavorable  develop- 
ments were  expected.  It  will  be  a  source  of  immediate 
relief  if  the  recommendation  of  the  Clearing  House 
Committee  of  that  city  is  adopted,  that  75  per  cent  ba 
advanced  by  the  associated  banks  on  all  adjusted 
claims  against  the  Bank  of  Illinois.  Its  liabilities  are 
leportedtobe  $11,000,000,  and  the  losses,  it  is  said, 
will  fall  on  1,971  individual  depositors.  Latest  re- 
ports from  St.  Paul  were  also  of  a  satisfactory  char- 
acter. 

With  reference  to  the  Cuban  matter,  referred  to 
above,  we  are  inclined  to  think  it  will  not  be  a  dis- 
turber of  industrial  affairs  to  aty  great  extent 
during  the  coming  year.  It  has  no  doubt  recently 
contributed  more  than  any  other  influence  to  discour- 
age timid  capitalists.  The  fear  felt  has  been  by  no 
means  a  fear  with  reference  to  the  Cameron  rtEolution 
alone,  but  even  more  than  that  a  fear  lest  the  war 
spirit  prevailing  in  the  Senate  will  during  this  session, 
or  during  the  extra  session  which  it  is  believed  is  in 
prospect,  force  such  action  by  the  United  States 
as  to  precipitate  a  conflict.  Our  belief  in  any 
such  result,  so  far  as  the  present  proceeding  and 
the  existing  session  of  Congress  is  concerned,  may 
be  pretty  fully  gathered  from  an  article  in  regard  to 
"The  Executive  and  Congress"  on  a  subsequent  page. 
With  reference  to  any  later  action  the  prospect  is 
equally  assuring.  The  political  change  which  will 
take  place  the  fourth  of  March  will  make  the  Senate 
materially  more  conservative  than  it  now  is.  Besides, 
the  Republican  Party  goes  into  power  at  that  time  and 
it  will  then  have  half  the  Sanate  and  possibly  more. 
We  need  not  say  that  power  makes  a  party  conservative; 
it  is  likewise  a  fact  that  on  this  question  the  party's 
strength  will  always  be  reinforced  by  a  number  of  votes 
^toxa.  the  Damocratic  side  of  that  body.  Under  exist- 
ing circumstances  there  is,  too,  in  this  case  a  special 
reason  why  conservatism  in  international  matters  will 
need  to  and  will  rule  the  incoming  Administration. 
The  Government  in  case  of  war  would  be  vulnerable 
in  an  important  particular.  Oar  currency  standard 
rests  on  only  one  leg  (the  Treasury  reserve)  and  the 
party  in  power  will  have  that  to  defend.  The  Repub- 
licans will  hold  the  Presidency,  the  House  and  pjrhap  s 
the  Senate,  and  can  stop  any  legislation  thought  to  be 
undesirable ;  it  is  more  than  foolish  to  say  that  it  will 
court  a  disaster  which  would  make  the  Administration 
conspicuous  in  history  for  its  failure  to  defend  the  very 
point  on  whici  the  election  turned.  This  thought  dis- 
closes the  animus  of  this  Cameron  resolution  and  all 
the  other  Cuban  resolutions  that  have  been  offered. 
Every  one  of  them  has  been  submitted  by  a  free  coinage 
advocate,  and  what  they  are  seeking  is  not  Cuban  free- 
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dom  bat   to  play  upoa  the  sympathy  felt  for  Cuba  to 
^et  oar  carreocy  oa  a  silver  baaU. 

The  news  of  the  bank  troabiea  in  Gaioago  made 
money  on  c%U  a  shade  firmer  oa  Monday  at  2  per 
cent  and  the  loans  on  the  following  day  were  at  that 
rate.  At  the  same  time  thirty  day  loans  ceased  to  be 
•quoted  and  there  was  some  hardening  of  rates  for 
longer  period?,  sixty  to  ninety  day  being  3  per  cent 
and  foar  months  3^  per  cent.  This  advance  will 
not  probably  be  lost  until  after  the  tarn  of  the  New 
Year.  The  bmk  failares  in  the  West  hare  cansed  a 
witbdrawal  of  currency  from  this  centre  in  a  consider- 
able amount  the  current  week.  It  is  possible  that  thie 
movement  may  be  continued.  Whether  it  is  or 
not,  next  week  the  bank«  will  ba  preparing  for 
their  firU  of  January  payments,  which  will  very 
likely  add  to  the  advance  already  established. 
The  amount  of  gold  oblig'itions  p«id  at  the  Sab- 
Treasury  with  Ipgal  tenders  this  week  was  t900,000. 
The  net  gold  in  the  Treasury  continues  slowly  to 
increaae.  The  amount  officially  reported  on  Friday  of 
last  week  was  •134,0*J0,300.  The  amount  so  reported 
on  Thursday  this  week  was  1134,725,781. 

Tae  foreign  exchange    market   has  been  easier  this 

week,  ioflaenced  by  a  lighter  demand  and  by  offerings 

of  mttaring  long  sterling  for  delivery  at  the  end  of  the 

jMrand  early  in  January.    Some  of  this,  it  is  reported, 

has  been  sold  at  a  small   fraction  over   4  87.     There 

ia  now  very  little  of  the  sterliog   which   was  bought 

early  in  Nuvember  yet  to  come  in,  for  these  purchiises 

did  not  begin  to  be  large  until  after  the  first   week    io 

that  month.     There  was  no  gold  sent  to   Germ'iny    on 

Taeaday.     Ooe  reason   assigned   was   that  there   was 

«ome  doubt  about   the  cDnsignmant  reaching  Birlin 

before  the  end  of  the  year  so  as   to  be  available   for 

•ettlements  at  that  period.     A  better  reason    probably 

was  that  the  bUs  could  not  be  sold  so  as  to   make  the 

transaction  profitable.     Tnere  was  a  fall  of  one-quarter 

of  a  cent  in  rates  for  actual  business  in  sterling  on 

liinday  and  Tuesday,   wnile  Ojntinental    ezchaoge 

waa  a  shade  easier.     The  cable  on  X  >nday  reported  a 

higher  open   market  price  for  gold  in  London  at  77 

•hillioga  Ui  pence. 

Money  on  ctU,  representing  bankers'  balances,  has 

loaned  generally  at  3  p'r  cent  this  wiek,  aad  as  very 

few  loana  have  been  made  at  li  per  cent,  the  average 

waa  abont  2  per  cent.     Biuka  and  trust  companies 

quote  2   per  cent  as  the  minimum.     Time  cootracts 

have  been  a  little  more  firmly  hell.     Rates  are  3  per 

oent  for  sixty  to  ninety  days,  3^  for  four  and  4  for  fi  ve 

to  seven   months  on  good    mixed    Stock    Ezchaoge 

collateral.     Basinejs    in  commercial   piper   is  quiet. 

This  is   the  season  of   the  year  when  very  litile  new 

paper  is  made  and  the  offerings  are   therefore  light, 

while  at   the  same  time   the  demand   is  small,  few  or 

none  of  the  banks  being  in  the  market.     B-okers  look 

for  a  more  active   business  after  the  beginoiDg  of   the 

Xew  Year.     R  »tes  are  3i®4  per  cent  for  sixty  to  ninety 

day  bills  receivable;  3Ja4i  per  oent  for  first  cl*8s  and 

4^95^  per  cent  for  good  four^to  six   months   single 

nkmee. 

Thfre  has  been  no  feature  of  importance  in  the 
Barop«aa  Qaancial  situation  this  week.  Tbe  B*nk  ol 
EigXmud't  minimum  rate  of  discount  remains  un 
ohsDged  at  4  per  cent  The  cable  n ports  discounts  of 
aixly  tonioety-day  bank  bills  in  London  3|@3  J  percent. 
The  open  market  rate  at  Paris  is  3  p*r  cent,  at  Berlin 
it  U  4 g  per  cent  and  at  Frankfort  4i  per  cent.  Ac- 
cording to  oar  special  cable  from  London  the  Bank  ot 


Bugland  lo^t  £1,413,364  bullion  daring  tae  week   and 
held  £33,809,727  at  the  close  of  the  week.     Oar  corre- 
spondent further  advises  us  that  this   lo83    wt3   due  to 
shipments  to  the  interior  of  Great  Britaia  in  tbe  amount 
£1,438,000  net  and   to  imports  of  £35,000.  of  which 
£16,000  were  from  Portugal  and  £3,000  from  Australia. 
For  foreign  exchange  the  pisted  rates  on  M)Qday 
ranged  from  4  84J  to  4  85  for  sixty-day  aid  from  4  88 
to  4  88^  for  sight.     The  market  was  easy  and  rates  for 
actual  business  were  one- quarter  of  a  cent  lower  com- 
pared with  those  on   Friday  of  last   week,  at   4  83f  @ 
4  84  for  long,   4  87^94  87^    for  short  and   4  87i@ 
4  88  for  cable  transfers.     Oi  Tuesday  a  reduction  in 
posted    rates   by   the  Bank  of   British   North   Amer- 
ica,   Ileidt^lbich,    Ickelheimer    &    Co.    and    Lizjrd 
Preres  made  them   uniformly  4  84^  for  six'y-day  and 
4  88  for  eight  and  the  market  was  still  easiei:  in  the 
absence  of  demand  and  rates  for  actual   buniness  were 
onequar'er  of   a  cent  lower  at  4  83i^4  83J  for  long, 
4  87@4  87i-  for  short  and  4  87i@4  87f  for  caoie  trans- 
fers.    The  tone  was  steady  on  Wcdaead*y  and  there 
was  no  cbange  either  in   posted   rates  or  in  those  for 
actual    business.     Thursday    likewise    there    was    no 
change.    The  following  shows  the  daily  p  isted  rates  for 
ezchaoge  bv  some  of  the  leading  drawers. 
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The  market  closed  steady  on  Taursd«y  at  4  84^^ 
for  sixty-day  and  4  88  for  sight,  and  rates  for  actual 
ousiness  were  4  83^@4  83i  for  long,  4  87@4  87i  tor 
short  and  4  87^94  87i  for  cable  transfers;  prime  com- 
mercial bills  were  4  83®483i  and  docameutary482iO 
4  83. 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Dec.  24,  ISM. 

Dec.  26.  1895. 

Ban*  or 

Gold. 
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*  The  dlvlolon  (between  gold  and  silver)  given  la  our  t^ible  of  ooin 
aad  bullion  la  tlie  Bauk  or  Oerinauy  and  tlie  Biun  o(  8.<Uliiui  U  inide 
from  the  be»t  estimate  we  are  able  to  obt*in;  In  nnltber  case  la  it 
clBimed  to  be  acourate,  a»  those  banks  make  no  dUtluociou  In  their 
weekiy  retaros,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  drvl.«ton  we  make  is  a  close  appr.ijdinalioa. 

.Vote,  -Wo  receive  the  foregoing  results  weekly  b/  cable,  and  while 
no  al  of  the  rtate  given  at  the  head  ot  this  oilutnu,  they  are  the  re- 
tttrns  Issued  nearest  to  that  date-that  is,  the  latest  reported  Ugurea. 

The  following  stacement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  Now  York 
banks. 


Wuk  BruHng  Dec.  24, 18«8. 


Oarranoy. 
•old  


Total  gold  and  legal  fndera 


neceirei  by    SMpped  by 
S.  r,  Am.Vi.jy.  r.  Bania 


Net  /ntertor 

Mtwement, 


$5,542,000     $8,4il0.0(X)  Los».$2,948,000 
322,000  411,000  Lots,         89,000 

"$5,861,000    $8,f01,000  Loa«.$3.037,000 
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With  the  Sab-Tfdisary  operatioas  the  rejult  ia   as 
follows. 


Wt4k  Bndint  Dec.  S4. 18M. 


Into 


Out  of 
Banht, 


Nft  Ohanoein 
I  BankHoldini: 


BMiks'  Intarlor  ■•Tcmaat.M  kbor*    CS,864,000 

Slb-Tnuiirr  operftttou 12,50^000 _ 

ToMkl r>M»naL»«»l»«md»ri.....  tl8,"3(U,obo  $22,301,000  Lo8B.t3,937.000 


$8,901,000  Ijosa.$3.037,000 
13,400,000  Loss.      900,000 


TEE  EXECUTIVE  AND  CO  TIGRESS. 

We  took  occasion  to  poiat  oat  two  weeks  ago  the 
numerous  reasons  why  the  President's  attitude  regard- 
ing Cuba  was  proper  and  justifiable.  Such  evidence 
as  has  come  to  hand  since  that  time  indicates  that  the 
intelligent  portion  of  the  public  shares  our  views. 
The  reputable  press  in  particular,  both  at  New  Yark 
and  elsewhere  in  the  country,  has  counseled  conserva- 
tism and  steady  observance  of  the  precedents  of  in- 
ternational law.  With  the  public  as  a  whole  there  is 
unfioubted  sympathy  for  the  insurgents,  but  this  is 
accompanied  by  very  few  demands  for  aggression  by 
our  Government.  The  question,  in  short,  has  nar- 
rowed dowo,  even  in  the  average  ci  izen's  mind,  to  the 
inquiry  whether  the  United  S'lates  wishes  a  war  with 
Spain  and  whether  it  regards  the  circumstances  as 
warranting  suih  a  contest.  To  thesd  two  simple  and 
inevitable  questions  the  answer  is  almost  uniformly  in 
the  negative. 

This  temperate  attitude  of  the  general  public  is  of 
the  greatest  possible  importance  ii  view  of  the  new 
and  startling  phase  which  the  Oabin  question  has  this 
week  assumed.  We  referred  a  week  ago  to  the  action 
of  the  Senate  Foreign  Affairs  committee  in  adopting,  by 
a  prictictlly  unanimous  vote,  the  Oimeroa  resilu'.i  >  i. 
This  resolution  recognizsd  the  independjnoe  of  "the 
Republic  of  Cuba  ;"  it  was  so  framed  as  to  require  the 
signature  or  veto  of  the  President.  The  advocates  of 
the  estraordinary  measure  publicly  announced  their 
expectation  of  a  veto,  but  decUred  with  equtl  pjsi- 
tiveness  that  they  were  sure  of  the  two  thirls  mijority 
requisite  to  pass  the  resolutioi  over  sach  a  veto.  Tais 
being  done,  they  confidently  argued,  the  measure 
woild  beoaoai  a  Uv.  It  might  m^ai  imnedia'^e  war 
with  Spiia  ;  th^  mist  rdspjisible  opiaioa  ■vas  that 
this  wjuld  be  the  cjaseqisao.  Bat  ii  aiy  cisa,  sup- 
porters of  the  Gi-neron  resolution  reasoned,  the  Presi- 
dent musi:  ctrry  out  its  terns  regirlless  of  the  coase 
qnences. 

The  response  of  the  Executive  Djptrt meat  to  this 
action  of  the  Senate  came  very  promp.ly.  In  a  public 
interview  given  out  last  Saturday  afcernooa,  the  Sac- 
retary  of  State  quietly  declared  that  in  the  matter  of 
recognizing  an  independent  Ssat-j  Congress  has  no 
power  whatever  to  bind  the  Ezacutive  Oepirtment.  A. 
measure  such  as  the  Oamerjn  resolution,  Mr.  Oiney 
proceeded,  "can  probably  be  regarded  only  as  an  ex 
pression  of  opinion  by  the  eminent  geotlemen  who 
vote  for  it  in  the  Senate,  and,  if  pissed  by  the  House, 
can  only  be  regarded  as  another  expression  of  opiiim 
by  the  emir  ent  gentlemen  who  vote  for  it  in  the  House 
of  Representatives."  Unless,  therefore,  the  Secretary 
concluded,  the  President  should  find  reason  to  revise 
his  already  expressed  opinieas,  "che  resolution" — even 
if  passed  by  both  houses  over  a  veto — "will  be  without 
effect  and  wiil  leave  unaltered  the  attitude  of  this 
Government." 

The  effect  of  this  blunt  and  forcible  statement  of 
the  case  has  been  remarkable.  The  financial  markets, 
which  on  Friday  were  passing  through  a  preliminary 
convulsion,  righted  themselves  immediately  and  recov- 


• -ed  a  good  part  of  the  loss.  Fears  which  had  justly 
been  expressed  of  an  outbreak  bf  the  Spinish  Govern- 
ment or  populace,  such  as  should  render  war  inevitable, 
have  passed  away;  Europe  quite  generally  has  ac- 
cepted Mr.  Olney's  statement  as  the  official  outline  of 
the  nation's  policy.  The  people  of  this  country  as  a 
rule  read  the  Administration's  declaration  with  a  sigh 
of  genuine  relief.  As  for  the  Senate,  it  has  acted  as 
though  completely  stuuned  by  the  President's  response. 
On  Monday  when  the  Oimeroa  resolutiji  was  re- 
ported from  th'S  F  »i"eign  Affairs  committee,  its  author 
hurriedly  propose!  that  it  be  tabled  until  next  month's 
session.  An  effort  amoig  suoporters  of  the  resolution 
to  denounce  Mr.  Olney's  declaration  on  the  floor  of 
Oongress  was  first  ruled  out  of  order,  then  postponed 
a  day,  and  it  last  abandoned.  The  entire  discussion 
has  been  quietly  laid  over  until  January. 

We  think  the  Senators  were  wise  in  thus  deferring 
their  debate,  and  we  strongly  aaspact  that  neither  the 
anticipated  majorities  fer  the  Cmaroi  res>lution  nor 
the  speeches  denouncing  M-.  Olney's  attitude  will  fig- 
ure in  next  month's  "  Congressional  Record."  The 
Sena'ors  a^e,  in  fact,  confronted  with  the  danger 
dreaded  moat  of  all  by  Anericin  public  men — the 
danger  of  becoming  publicly  ridiculous.  The  President 
has,  in  any  cis^,  the  advantage  of  poeitioi.  Congress 
may  advise,  recmmeid,  com-nind ;  the  Executive 
alone  can  act.  Unless  therefore,  Congress  is  incon- 
testably  right  in  the  policy  which  its  resolution  urges, 
and  unless  that  policy  has  tha  abiolate  approval  of  the 
people,  protest  and  censure  will  be  mere  exhibition  of 
impotency.  A  somewhat  similar  collision  bitween  the 
Senate  and  the  Executive  Department  in  1833  had 
results  of  which  the  present  Senators  would  hardly 
wish  to  invite  a  repetition.  The  merits  of  the  question 
in  dispute  on  that  occasion  were  as  much  against  Presi- 
dent Jackson  as  the  merits  of  the  Cuban  question  are  in 
President  Cleveland's  favor.  The  greatest  statesmen  of 
the  day  were  formally  ranged  against  the  Executive  of 
1833,  Bat  on  the  question  of  Executive  prerogative, 
Jackson's  position  was  impregnable,  and  he  had  the 
public  on  his  side.  The  outcome  was  the  absolute 
confirmation  of  the  President's  authority  and  the  total 
defeat  of  his  Senatorial  opponents.  A  similar  contest 
now,  with  the  President's  logical  advantage  even 
greater,  will  hardly  be  invited  by  a  prudent  legislator. 

There  are,  moreover,  very  obvious  signs  that  the 
public  disapproval  of  their  course  has  not  passed  un- 
noticed by  the  Senators.  Of  quite  as  much  import- 
ance is  the  fact  that  responsible  authorities  on  law 
and  precedent  are  unanimous  in  approving  the  stand 
of  the  Administration  on  the  question  of  Cuban  recog- 
nition. Mr.  Olney's  course  in  announcing  through 
the  newspapers  that  the  Cameron  resolution  could 
have  no  effect  was  an  unusual  step,  and  at  ordinary 
times  would  of  itself  invite  criticism.  Ex  Senator 
Edmunds,  however,  one  of  the  foremost  living  authori- 
ties on  constitutional  law,  and  himself  politically  op- 
posed to  the  present  Administration,  declared  in  a  pub- 
lic interview  on  Sunday  that  "Secretary  Olney  not  only 
acted  properly,  but  that  it  was  a  patriotic  duty  for 
him  to  make  the  statement  he  did."  "The  right  of 
Congress,"  Mr.  Edmunds  is  farther  quoted  as  observ- 
ing, to  "recognize  the  establishment  of  a  new  State 
in  the  family  of  nations  against  the  judgment  of  the 
Executive  branch  is  extremely  doubtful,  and  to  do  so 
would,  under  existing  circumstances,  necessarily  pro- 
duce evils  the  extent  of  which  can  be  hardly  over-esti- 
mated. ' 
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Tne  cruth  of  Mr.  Eimuads'g  closing  words  will  be 
maLifeet  to  aoy  one  who  retiects  npon  the  actual  sita- 
ation  in  case  the  Administration  had  concr^ded  freely 
the  light  of  Oongress  in  the  premises.  To  s<iy  that 
OoDf;ress  is  no  proper  quarter  in  which  to  repose  such 
final  authority  implies  no  necessary  disrespect  of  House 
or  Senate.  Power  of  recognizing  independeace  of  a 
foreign  nation,  or  a  state  of  war  between  foreiga  bel 
ligerenta,  is  equally  denied  to  the  British  Parltameat ; 
it  has  been  denied,  t'isi.ly  or  expressly,  t.o  every  legis- 
lative body,  with  bat  one  exception,  in  modera  time^. 
The  perfectly  obviois  reason  for  such  reservation  of 
powers  to  the  administrative  branch  of  goverameat  is 
that  the  intercourse  of  natioasjaud  observance  of  tha 
rales  of  international  law  cannot  possibly  be  entrusted 
to  mj  )rity  vjtdi  in  a  p>paUr  ammbUg^.  The  ex- 
citement of  a  moment,  a  turn  of  party  strife,  the 
speech  of  a  seductive  orator — any  such  iaflueoce  might 
serve  to  overturn  the  settled  rulrj  aad  pi>Uciei  of  ceacu  • 
ries.  A  nation  governed  thus  in  its  delicate  relations 
with  other  p3wer8  woul  1  spaeiilf  become  what  rev  >lu 
tionary  Fraaci  became  whea  it  trie  I  precis  ily  that  ex- 
periment— la  oatUw  in  the  ommuaicy  of  moJern 
States. 

Senator  Elmundft's  view  is  fully  sustaiued  by  another 
high  authority.  "The  power,"  Jad^e  Cnley  said  in 
an  interview  thii  we«k,  "  to  recogaizi  billigerency  of 
a  government  allejred  to  ba  de  facto  mas.  devolve 
npon  the  Executive  power;"  and  he  aided,  in  li  le  witi 
what  we  pointed  out  in  these  columns  two  weeka  ago, 
that  even  the  Executive  "cao  recogniza  no  belligerent 
governm'nt  imiil  the  fi-^t  is  mide  cleirly  kaowa  to  it 
that  there  is  in  existence  a  government  maiataiaing 
itself  aid  eofaroi  kg  it4  authirity  agtinit  aay  other." 
The  bearing  of  this  statement  on  the  case  of  Ouba  is 
too  obvious  to  need  remark.  The  long  report,  sab 
mitted  by  S«nator  Cameron  last  Monday  from  the 
Foreign  Affairs  committee  to  the  Senate,  utt-rly  fails 
to  cover  the  situation.  Tuat  document  is  a  review  of 
intervention  by  foreign  governments  in  the  case  of  in- 
sarrections.  It  merely  proves  that  foreign  goverumeuts 
hare  intervened  by  force  on  a  number  of  such 
oocasions,  a  fact  <rhich  nobody  h%s  ever  dispute  1  aad 
which  has  no  bearing  whatever  on  the  question  now  at 
iHoe.  If  the  United  States  were  to  see  fit  to  invade 
Cuba  with  its  armies  nothing  could  prevent  it  but  op- 
posing forces  or  its  own  coasideration  of  the  couse- 
qaenoes.  Under  the  same  restrictions,  nothing  stands 
in  the  way  of  onr  invading  Ireland,  if  we  choose. 
Bat  it  is  curious  logic  which  infers  from  this  the  right 
to  reoogai>-nt  few  insurgeat  guerrilla  bands  as  au  or- 
ganized republic.  Professor  Woolsey,  of  Yale,  a  high 
authority  on  international  law,  states  clearly.  In  an  in 
terview  of  last  Monday,  that  a  resolution  such  as  thit 
of  the  Senate  Foreign  Affairs  committee  is  either  an 
absurdity  or  an  act  of  hostility  to  Spain.  It  either 
noogaizes,  out  of  sympathy,  something  which  clearly 
doss  not  now  exist,  or  else  it  is  a  gratuitous  provoca- 
tioa  to  a  friendly  goverameat.  That  the  Administra- 
tion, which  is  rightly  held  responsible  for  this 
country's  general  relations  with  other  powers,  should 
•Ten  by  silence  iutimite  its  williagaess  to  be  forced 
into  snch  aa  attitude,  wis  utterly  out  of  the  question. 

The  truth  is  that  constitutional  law,  the  common- 
sense  of  all  ages  and  peoples,  and  the  precedent  of  our 
own  history,  unite  ia  confirming  the  position  taken  by 
Secretary  OIney.  From  President  Washington's  reoog- 
nition  of  the  ambassador  of  revolutionary  France  down 
to  President  Harrison's  recognition  of  the  victorious 


irjsargeat  G)veranient  of  Chili,  the  Eiecative  haS' 
claimed  and  exercised  without  dispute  the  privilege 
now  challenged  by  the  Ssnators.  Precedents  are  in- 
voked by  the  oppiaeats  of  the  Admiaistratioa,  where 
the  Eiecaf.ive,  aj  ia  Presideat  Tiylor's  action  ia  the 
cise  of  Hingiry,  hai  referred  the  whole  matter  to 
Coagreaa  for  decisioo.  Ba  such  precedents  have  no 
bearing  on  the  general  principle.  It  is  one  thing  for 
an  admiaistratioa  to  CDUsult  with  Congress  on  a  diplo- 
matic question,  or  to  submit  its  judgment  voluntarily 
in  a  given  case  tj  a  vote  of  Congress  ;  it  is  a  very  dif- 
ferent thing  for  Congress  to  assert  the  permanent  right  of 
dictating  the  administration's  action  in  such  questions^ 
Ai  we  have  said,  it  is  our  judgment  that  the  contro- 
versy is  already  virtually  at  an  end.  We  cannot  con- 
ceive that  even  the  most  aggressive  anti-Administration 
Senators  will  raise  next  month  a  question  over  the 
privilege  of  the  Executive.  If  they  are  foolish  enough 
to  enter  on  such  an  undertaking  they  will  encounter 
sure  defeat  in  both  Houses  of  Congress  and  will  not 
escape  their  share  of  public  igaomiay.  The  sober- 
minded  people  of  this  country  are  in  no  patient  mood 
over  these  gratuitoas  blows  at  public  confidence.  Ex- 
ministef  Paelps  expressed  the  truth  exactly  in  his 
speech  to  the  New  England  Society  last  Tuesday 
when  he  said:  "We  want  rest  and  peac.  We  want  no 
foreign  wars  of  our  own  seeking.  However  glorious  it 
might  be  to  become  the  bully  of  the  world,  we  must 
postpone  that  gratification  until  we  set  our  own  house 
aright."  

MR.  HTPLE  AND  THE  BALTIMORE  (t:  OHIO 
GAR  ACCOUNTS. 

We  have  received  from  Mr.  Little  the  following  let- 
ter concerning  our  comments  with  reference  to  one  of 
the  items  coutiiined  in  his  report  on  she  Baltimore  & 
Ohio,  aud  which  report  we^  reviewed  in  our  issues  of 
D  cember  12  and  December  19. 

47  William  Street,        ) 
New  York,  December  23,  1896.  f 
Editor  of  the  Oonmercial  and  Financial  Chronicle : 

Mt  DSA.R  Sir  : — Id  your  issue  of  the  12th  inst..  reviewiag 
my  report  on  the  fiaancial  atfairs  of  the  B^tti  more  &  Ohio 
Railroad  Company,  you  diitinctly  charf^e  me  with  neglect  to 
state  "  that  large  coatrlbutioQs  out  of  surplus  earnings)  year 
by  year  for  th«  purchase  of  new  equipment  through  car 
trusts  "  were  made  by  that  compiny.  A.  week's  refleotion  I 
had  supposed  would  have  coavinced  you  of  your  error  and 
led  you  to  correct  ic  of  your  owa  volitioa.  Oa  the  contrary, 
I  flud  that  you  reiterate  the  charge  in  your  issue  of  the  19th 
inst  .  thu4  compelling  me  to  demand  its  retraction.  If  you 
had  taken  thn  trouble  to  look  into  the  balance  sheet  forming 
part  of  my  report,  you  would  have  found  arrayed  among  the 
assets  of  the  company  these  very  additions  to  its  equipment 
for  the  p<>riod  covered  by  mr  examination.  The  amount  is 
not  $3,717,909,  as  you  put  it.  but  $3,ii44,658  61,  aa  follows, viz.; 

Britiipment  of  B.  &  O.  Car  Trust  — 

No.  1  Account  betterments $38,952  56 

Series  "A," 602,598  44 

"     "A"  account  betterments. .  41,633  73 

"     "B".  1,000,000  00 

"     "B"  account  betterments..  6,812  19 

B.  &  O.  Equioment  Company 996,753  31— $2,676,749  13 

Purchase  of  Oars — 

MoQcana  Coal  &  Coke  Co $46,779  20 

West  Fairmont  Coal  &  Coke  Co. .  25,688  61 

Yough.  River  Coal  C  > ...  87,043  58 

George's  Creek  Coal  &  Iron  Co...  35,733  76 

Consolidation  Cml  Co 78,903  57 

Merchants'  Coal  C.J 1 ,288  65 

W.  J.  Chapman 12,068  58 

Colo.  &  Hocking  Valley  C.  &  I.  Co.  39,531  95 

Gaston  Gas  Coal  Co 40,866  59—     367,909  49 

$3,044,658  81 
From  this  it  must  be  apparent  to  your  readers  that  I  neither 
neglected  to  state  the  amount,  nor  challenged,  as  you  seem  to 
imply,  the  propriety  of  its  capitalization. 

Yours  very  truly,    STEPHBlf  LITTLE. 

The  statements  in  the  foregoing  are  so  remarkable 
and  extraordinary  that  we  hesitated  considerably  as  to^ 
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whether  we  should  give  serious  consideration  to  them. 
On  reflection,  however,  we  have  concluded  that  we 
owe  it  both  to  Mr.  Little  and  onrselveii  to  set  him 
right. 

It  will  be  observed  that  Mr.  Little  takes  exception 
to  oar  remark  that  in  his  report  in  criticising   the 
B.  &  0.  for  charging  depreciation  of  equipment   to 
profit  and  loss  he  omitted  mention  of  the  fact  that  the 
company  had  made  "large  contributions  out  of  sur 
plus  earnings  year  by  year  for  the  purchase  of  new 
equipment  through  car  trusts."     This  assertion   of 
ours  he  says  is  in  error,  and  he  supposed  we  would 
'•'correct    it    of    our    own    volition,"     but     having 
failed     to    do     so    he    feeU    compelled     to      "  de 
mand    its    retraction."      Bat    it    is    a    fact,    never- 
theless, that  Mr.  Little  omitted  all  mention  of  these 
car  trust  payments  out  of   surplus  earnings  either 
in  connection  with   his  discnision  of   the  charge  for 
depreciation  of  equipment  or  anywhere  else.  Theomis 
sion,  too,  is  a  serious  one,  and  impairs  the  value  of  his 
criticism.     Mr.  Little,   it  will  be  remembered,  found 
fault  with  the  bookkeeping  methods  of  the  B.  &  0., 
•nd  cited  the  equipment  charge  to  profit  and  loss  as 
one  of  the  irregularities  in  its  system  of  accounting 
and  also  as  one  of  the  causes  for  its  embarrassment  and 
downfall.     He  characterized  the  item   in  very  severe 
language,  calling  it   (in  big  type)  "The  Mischarge 
of    Worn-Out    Equipment    to   Profit    and    Loss  in 
■tead    of    Income,"  and    stating    the    amonnts    sep- 
arately for    each  year    and    also    the    aggregate   for 
the   whole    period,    thi<    latter    being    reported    at 
$2,843,596. 

But  while  thus  in  this  broad  and  unequivocal  way  de- 
nying the  propriety  of  the  charge  in  question,  he  gave  no 
hint  or  intimation  in  the  report  that  there  was  another 
side  to  the  matter — that  tho  charge  for  depreciation  of 
equipment,  which  he  criticises,  comprises  only  part  of 
the  story  of  the  treatment  of  the  equipment  accounts, 
that  there  is  another  part  which  changes  entirely  the 
aspect  of  the  matter.  In  other  words  he  failed  to 
■ay  in  his  report  that  though  the  company  had 
charged  depreciation  of  equipment  to  profit  and 
loss  instead  of  to  income,  it  at  the  same  time 
tDok  a  very  much  larger  sum  out  of  earnings 
in  payment  of  maturing  car  trusts,  thus  making  good 
the  loss.  The  aggregate  of  these  car  trust  payments 
out  of  earnings  is  nowhere  stated,  nor  indeed  is  any 
allusion  or  reference,  direct  or  indirect,  made  to  them 
in  the  report.  It  will  be  readily  Reen  fhat  in  present- 
ing the  situation  in  this  way  Mr.  Little  gave  an  en- 
tirely erroneous  impression  of  what  the  company  had 
been  doing. 

But  in  the  above  letter  Mr.  Little  tells  us  he  did 
mention  the  cir  trust  pay m  ants.  Wnere  ?  In  the 
balance  sheet.  Here  is  his  language :  "  I(  you  had 
taken  the  trouble  to  look  into  the  balance  sheet  forming 
part  of  my  report  you  would  hive  found  arrayed 
among  the  assets  of  the  company  these  very  aMitiona 
to  its  equipment  for  the  period  covered  by  my  exam 
inatioD."  We  might  perhaps  be  justified  in  replying 
to  this  intimation  of  a  lack  o!  familiarity  on  our  part 
with  the  bilaace  shest  thai;  before  undertaking  to  re- 
view Mr.  Little's  report  we  examined  critically  every 
one  of  the  432  items  entering  into  his  comparative 
balance  sheet.     But  let  that  pass. 

Before  setting  out  the  nature  of  the  car  trust  items 
to  which  Mr.  Little  directs  attention,  we  will  say  tha'. 
if  it  were  true,  which  it  is  noi,  that  t  e  balance  sheet 
showed  the  amounts  of  the  appropriations  out  of  eari- 


ings,  that  circumstance  would  avail  nothing  in  support 
of  Mr.  Little's  contention  that  he  had  not  omitted 
mention  of  the  same.  The  proper  place  for  presenting- 
the  facts  with  regard  to  the  equipment  payments  was 
in  the  text  of  the  report,  where  the  propriety  of  the 
charge  for  depreciation  of  equipment  was  discussed. 
The  two  matters  belong  together.  To  give  only  one, 
and  that  with  unusual  prominence,  and  to  ignore  or 
withhold  from  view  the  other,  and  to  say  that  the  facts 
concerning  it  might  be  learned  from  a  table  in  a  re- 
mote part  of  the  report — that,  in  our  view,  would 
hardly  in  any  event  meet  the  requirements  of  the 
case. 

As  a  matter  of  fact,  however,  the  balance  sheet  as  fur- 
nished by  Mr.  Little  does  no(  show  the  amounts  of  the 
car  trusts  paid  out  of  earnings;  nor  can  these  amounts 
be  ascertained  from  the  balance  sheet  by  itself,  elab-^ 
orate  though  that  is.  It  is  true  that  the  equip- 
ment acquired  through  the  car  trusts  appears  as  assets 
in  the  balance  sheet,  though  there  is  one  prominent 
exception  to  this,  as  we  shall  presently  show.  But  car 
trust  payments  may  be  made  either  from  earnings  or 
from  capital.  In  perhaps  two  cases  out  of  three  where 
such  items  appear  in  the  accounts  of  a  road,  they  rep- 
re«ent  outlays  from  new  capital.  The  balance  sheet 
which  Mr.  Little  has  constructed  does  not  inform  us  how 
the  payments  were  made  in  the  B.  A;  0.  case — whether 
in  the  one  way  or  the  other,  and  that  is  the  gist  of  the 
whole  matter.  Oar  criticism  was  not  that  the 
equipment  payments  did  not  appear  as  assets 
in  the  balance  sheet,  but  that,  appearing  as 
assets,  Mr.  Little  neglected  to  state  that  large 
parts  of  the  same  had  been  paid  for  with  moneys  taken 
from  earnings.  The  balance  sheet  is  of  course  nothing 
more  than  a  transcript  of  the  various  items  appearing 
in  the  company's  ledger.  Mr.  Little  found  the  car 
trust  payments  recorded  as  assets  on  the  books  and 
hence  entered  them  in  the  same  way  in  his  statement 
of  the  accounts.  Bat  he  attempted  no  analysis  of 
them.  They  are  not  described  in  any  way,  there  is  no 
foot  note  or  explanation  to  acquaint  us  with  their 
nature  and  character,  and  indeed  nothing  to  show  that 
any,  or  alJ,  or  none  of  the  payments  were  made  out  of 
earnings. 

In  truth  we  are  forced  to  conclude  that  Mr.  Little 
does  not  know  which  or  how  much  of  the  acquisitions 
of  equipment  were  charged  hgainst  revenue  and  which 
or  how  much  against  capital.  We  say  this  is  the  con- 
clusion because  many  of  the  items  which  in  his  letter 
above  he  charges  against  earnings  did  not  come  out  of 
earnings  at  all  but  were  paid  from  capital.  In 
giving  our  total  of  the  payments  from  earnings  we 
were  careful  to  say  that  the  amount  was  independent 
of  the  acquisitions  paid  for  in  other  ways,  but  Mr. 
Little  has  simply  taken  all  the  car  trust  pajments 
which  he  finds  as  assets  on  the  books  and  assumed 
that  every  one  of  them  had  been  charged  to  revenue 
account.  Even  then  he  does  not  get  a  total  as  large  as 
ours  (the  reason  being  that  all  the  items  of  pajments 
for  new  equipment  do  not  appear  on  the  credit  side  of 
the  account),  and  hence  he  assumes  that  we  are  wrong, 
saying:  "The  amount  is  not  $3,717,909,  as  you  put  it, 
but  $3,044,658  61."  Our  total  is  absolutely  correct, 
and  in  proof  we  furnish  the  following  statement,  show- 
ing how  the  amounts  have  been  distiibuted  through 
the  different  years  and  also  on  behalf  of  which  of  the 
various  series  of  car  trusts  they  were  made.  Tfle  fig- 
ures can  be  easily  verified  by  reference  ti  the  com- 
pany's annual  reports,  except  those  for  the  five  months* 
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Striet 
A. 

iibb',666 

100,000 


Series 
B. 


WTieelage 

car  trutt 

payments. 


to  NoTember  30,  which  h»ve  b««n  derired  from  Mr, 
Little*!  report: 

Car 

Year  ending  trutt 

Sept,  30—  bonds. 

UM $250,000 

1800 3SO.00O 

18B1 250,000 

Nine  mo».  to  June  SO— 

18M $350,000    $100,000       $200,000  

Tear  end.  June  SO— 

IS' $250,000  $100,000   $200,000    $86,653  34 

1£M 360,000   100,000    200,000    99,288  72 

1885 850.000   100,000    200,000    113,606  21 


$3,011,633  61 


Total $1,750,000 

FiM  HUM.  to  ffov.  SO— 
1895 


$600,000 


$800,000 
300,000 


$299,548  27 
63,361  32 


Total  $1,750,000    $600,000    $1,000,000       $387,909  49 


Gnnd  total $3,717,909  49 

It  will  be  seen  that  the   fiaal   total  agrees  precisely 

with  that  given  by  ub  in  our  isauea  of  December  12  and 

December  19,  namely  $3,717,909  49.  The  reason  why 
thia  differs  from  Mr.  Little's  aggregate  of  ♦3,044,65^  61 
ia  that  Mr.  Little  has  (among  other  things)  omitted 
altogether  the  largest  of  the  series  of  the  car-trnst  pay- 
ments made  oat  of  earnings — we  mean  the  $3,500,000 
car  trast  of  1887,  In  redaction  of  whicti  a  quarter  of  a 
million  dollars  has  been  appropriated  out  of  earnings 
each  and  every  year.  This  car  trust  antedates  the 
'  Mayer  management,  and  was  entered  on  the  biaks  in  a 
different  way  from  all  the  other  car  trusts.  Because 
of  this  difference  ia  method  the  payments  made 
on  accoant  of  that  cu*  trust  oinaot  be  found 
in  the  auets,  but  must  be  sought  on  the  other 
tide  of  the  account  in  a  diminution  of  the  outstand- 
ing liability  on  such  oar  trusu.  lu  1838  no  less  than 
t2, 250,000  still  remained  due  on  that  purchase  of  cars; 
Norember  30  1895  only  $500,000  remained  to  be  paid, 
showiog  a  reduction  in  the  interval  of  1}  million  dol- 
lars. Tnis  If  million  dollars,  which  was  taken  wholly 
from  earnings  (it  being  regalarly  noted  in  the  income 
account  on  the  first  page  of  the  company's  report), 
Mr.  Little,  as  stated,  has  left  entirely  out  of  his  com- 
putatioQ  above — shoiriag  how  far  astray  he  is  whea  he 
argaes  that  the  car  trust  payments  out  of  revenne 
can  be  found  "arrayed  among  the  assets  of  the 
company." 

Bat  besides  this,  as  already  pointed  out,  Mr.  Little  in- 
cludes in  the  table  in  his  letter  a  number  of  items  that 
do  not  belong  there.  Take  the  first  item,  namely  the 
"No.  1,  account  betterments;"  this  was  not  paid  out  of 
earnings  at  all  but  out  of  the  general  funds  of  the  com- 
pany— that  is,  from  capital  account.  The  second  item, 
called  "Series  A,"  for  $602.598  44,  is  also  in  part 
erroneoni ;  $600,000  was  paid  from  income  ;  the  other 
12,598  44  represents  the  excess  of  equipment  above 
the  amount  contracted  for,  and  the  money  for  this 
WM  provided  from  capital  account.  The  "  Series 
A,  acooont  betterments,"  for  $41,633  72,  also  did 
not  come  from  earnings.  The  same  is  true  of 
"  .Series  B,  accoant  betterments,"  for  $6,812  19. 
Furthermore,  the  item  "B.  &  0.  Equipment  Company" 
for  the  large  sum  of  $996,752  21  is  likewise  out  of 
place  in  the  statement,  the  money  for  such  payments 
having  been  derived  from  capital  account. 

In  brief  oat  of  the  six  items  first  given  by  Mr. 
Little  one  is  partly  wrong,  four  are  entirely  wrong 
and  bat  one  is  altogether  right.  Rjvising  his  figures 
in  those  particulars  and  adding  the  $1,750,000  car  trust 
payment  overlooked  by  Mr.  Little,  the  showing  is  aa 
follows: 


Total  paymeats  aa  given  by  Mr.  Little 
Deduct  for  items  erroneously  included 

by  Mr.   Little   and  which  were  not 

paid  out  of  income: 

No.  1  Account  betterments $38,953  56 

Series  "A,"  Excess  over  $600,000 3,598  44 

"      "A."  Account  betterments 41,633  73 

"      "B."  Account  betterments 6,813  19 

B.  &  O  Equipment  Company 996.753  31    1,076,749  13 

.  .  .^t'*""® 1 1,967,009  49 

Add   for    payments    out    of    income 

omitted  by  Mr.  Little: 
Car  Trust  of  1887,  due  1897 1,750,000  00 

R^«lt $3,717,909  49 

Here  again  we  get  the  same  result,  namely  $3,717,- 
909  49,  confirming  the  figures  first  reached  by  us.  If 
therefore  we  do  not  comply  with  Mr.  Little's  "demand' 
for  a  "retraction,"  it  is  because  there  ia  nothing  to 
retract,  our  figures  and  statements  being  in  need  of  no 
qualification,  modification  or  revision  in  any  particular. 
It  only  remains  to  add  that  in  these  equipment  pay- 
ments we  are  not  dealing  with  matters  of  Judgment  or 
opinion  but  exclusively  with  facts  and  figures. 

This  is  the  third  article  that  we  have  printed  regard- 
ing the  Baltimore  &  Ohio  since  the  appearance  of  Mr. 
Little's  feport,  and  we  fear  that  some  of  our 
readers  may  get  the  impression  that  we  are  trying  to 
defend  the  old  B.  &  0.  management  or  to  express  ap- 
proval of  all  of  its  acts.  ?f othing  could  be  further  from 
our  purpose.  We  showed  in  oar  first  article  in 
what  particulars  this  management  seemed  open  to 
criticism.  As  there  stated,  some  of  their  acts  appear 
indefensible  on  any  ground.  In  the  whole  discussion 
we  have  undertaken  simply  to  deal  with  Mr.  Little  s 
facts  and  figures  and  the  application  and  use  he  has 
made  of  them.  And  it  has  been  a  matter  of  deep  regret 
tons  that  we  have  felt  ourselves  obliged  to  take  issue 
with  him  on  so  many  points.  ^ 


CO  if  PETITION  OF  FOREiasr  WITH  BRITISH 
MANUFACTURES  IN  BRITISH  COLONIES* 
Manchester,  Dec.  16,  1896. 
An  opportunity  is  now  being  given  in  Manchester  of 
testing,  to  s^me  extent,  the  soundness  of  statements 
which  have  for  some  time  past  gained  notoriety  that 
British  manufactures  are  being  displaced  in    the   mar- 
kets of  the  world  by  those  of  foreign,  and  particularly 
of  German,  origin.     In  November  1895  Mf.  Chamber- 
lain, the  Secretary  of  State  for  the  Colonies,  dispatched 
a  circular  to  all  the  colonial  governors,  calling  for  in- 
formation as  to  the    extent   to     which   the    alleged 
displacement    has   taken    place,   and  for  samples  of 
the    competing    foreign   goods     said     to    have    been 
preferred  to  British.     In  response  to  this  call  a  collec- 
tion of  exhibits  forming  a  first  instalment  has  been 
received,  and  is  now  being  shovn  in  the  rooms  of  the 
Manchester  Chambar  of  Ciomeroe.     It  embraces  con- 
tributions from  the  West  ladiis,  Victoria  (Australia), 
Lagos  (West  Africa)  and  Cyprus.     Tae   articles  repre- 
sented comprise  textiles  of  many  kinds,  made-up  cloth- 
ing,  bDots  and  shoes,    cutlery,    hardware,  glass   and 
glassware,  and  pottery.     For  the  most  part  the  samples 
are  of  German  or  Austrian  production,  but  a  consid- 
erable number  have  been  made  in  the  United    States, 
and  a  few  are  of  French,  Swiss,  Japanese  or  Belgian 
origin.     German  goods  appear  in  all  the  Colonial   lists 
except  that  of  Bermuda  and  the  Bahamas,  from  which 
the  only  speoimens  are  of    American    manufacture. 
These  last  are,  however,  extensively  represented  in  all 
'  Communioated  by  oar  speolal  oorrespondent  at  Manobester,  Bng, 
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the  Weat  Indian  collections  as  well  as  in  that  from 
Victoria. 

Many  mannfactnrers  and  merchants  have  visited  the 
exhibition,  and   their  remarks  upon  it  are  interesting 

iic»  they  proceed  from  men  who  in  the  various  de- 
partments are  practicallj  conversant  with  the  qualities 
and  prices  of  the  go  ids,  as  well  as  with  the  markets 
from  which  the  samples  have  been  sent  home.  The 
prevailing  impression  produced  on  their  minds  is  that 
British  industry  and  trade  have  not  much  to  ft^ar 
from  foreign  competition  in  the  colonial  markets, 
•Ithough  it  is  recognized  tha^  in  a  few  instance},  the 
foreign  article  holds  its  ground  for  good  reason. 
Usnally,  however,  the  reason  is  connected  with  special 
circumstances  which  have  long  been  in  existence  or 
with  temporary  or  intermittent  conditions  such  a?, 
in  all  branches  of  trade,  whether  home  or  foreigo, 
are  constantly  causing  minor  charges  in  its  direction 
or  volume.  The  proximity  of  the  West  Indies  to 
the  United  States,  as  well  as  the  established  reputa- 
tion of  certain  American  giods,  such  as  ag  icultural 
implement?,  a  few  descriptions  of  hardware,  and  cotton 
drills,  may  be  regarded  as  permanently  favorable  to 
the  sale  of  these  commodities  in  that  part  of  the  world. 
On  the  other  hand,  the  American  cotton  prints  bear 
'fligns  of  having  been  exported  simply  as  temporary 
surplus  productions,  the  patterns  being  those  which  are 
largely  sold  in  the  United  States,  and  not  especially 
.-adapted  to  the  taste  of  the  bulk  of  the  population  in 
the  West  Indies.  The  samples  of  American  manufac 
inres  sold  in  Victoria  are  confined  to  ironmongery, 
stools  and  a  few  descriptions  of  stationery.  It  is  in 
these  classes  of  goods  that  German  productioas  appear 
to  come  most  closely  into  competition  with  the  manu- 
facturers of  the  United  States,  both  in  Victoria  and  in 
the  West  Indies. 

The  striking  feature  of  the  exhibition  is  the  ap- 
parent ubiquity  and  the  viriety  ot  Garmaa  mmufai- 
tnres.  Almost  without  exception  their  quality  is 
very  poor  and  not  infrequently  a  careful  scrutiny  of 
•quality  and  price  has  revealed  to  experts  that  British 
.goods  are  actually  being  sent  to  the  same  markets  at 
prices  which,  quality  for  quality,  are  quite  as  low  as, 
and  occasionally  lower  than,  those  of  Germany.  Of 
high  or  even  moderately  high-clasa  productions  hardly 
Any  specimens  of  German  origin  exist  in  the  whole 
collection.  Indeed,  as  far  as  it  goes,  the  exhibition 
confirms  the  opinion  entertained  widely  by  experienced 
«nd  thoughtful  merchants  and  mannfactnrers  in  this 
country,  that  the  alarmist  statements  which  have  for 
some  time  past  obtained  wide  circulation  in  the  news- 
papers as  to  the  growth  of  German  competition  a^e 
enormously  exaggerated  or  wholly  unfounded.    . 

These  statements  have  rested  to  a  large  extent  upon 
apparently  good  authority.  The  reports  not  only  of 
British  but  also  of  American  and  French  consular 
•gents  have  referred  to  the  unwonted  activity  of  Ger- 
man commercial  travelers,  their  perseverance,  their 
readiness  to  take  orders  for  trifling  quantities  of  goods, 
the  low  prices  they  accept,  the  easy  terms  of  payment 
vhich  they  grant,  and — In  a  word — their  willingness 
to  meet  every  desire  of  the  buyer  in  order  to  get  hold 
of  his  orders.  Testimony  of  this  kind,  coming  from 
many  quarters,  must  of  conrse  be  at  once  accepted. 
But  those  who  furnish  it  can  bear  witness  only  to  what 
they  see.  Yet  there  are  other  facts  and  considerations 
of  which  they  cannot  be  expected  to  be  cogoizant. 
And  certainly  it  is  going  too  fast  to  jump  to  the  con- 
clusion that  Germany  is  really  making  the  wonderful 


progress  towards  becoming  the  leading  exporter  of 
manufactures  amongst  the  great  industrial  nations.. 
There  are  several  considerations  which  may  well  in- 
spire a  cautious,  and  even  a  doubtful,  attitude  towards 
these  statements. 

In  the  first  place  they  are  not  warranted  by  the 
oflBcial  statistics  of  the  exports  of  German  domestic 
productions  in  recent  years.  The  following  table  shows 
for  each  completed  year  since  1886  the  total  exports  of 
thesp. 

BXPOBTS  OP  OBIHAIf  PBOODOTIOHg. 


1887 « 156,765.000 

1888 160,295,000 

1899 158.335,000 

1890 166,405,000 

1891 158,805,000 


1892 « 147.745,000 

1893 151.650,000 

1894 14^,130.000 

1895 165,905,000 


In   scanning   these   figures  it  must  be  remembered 
that  in  1892  Germany  very  wisely  entered  into  import- 
ant commprcial   treaties  with   her  neighbor.^,  Austria , 
Italy,    Switzerland  and  Belgium,    the   very  object  of 
which  was  to  extend   her   markets  for  manufactires 
abroad.     A  similar  treaty  has  since   been  concluded 
with  Russia.     It   is   well   known   thit  very  impjrtan  t 
advantages  to  all  the  nations  concerned  in  the  arrange- 
ments have  ensued;  that  the  exchange  of  industrial 
productions  between  them  has   been  substantially  ea- 
larged,  and   that   Germany  has  accomplished  the  de- 
clared purpose  she  had   in  view,  that  of  providing  a 
wider  field  for  the  employment  of  her  manufacturing 
population,  which  cannot  find  sufBcient  outlet  for  the 
product  ot  its  energies  in  the  Fatherland. 

Again,  within  the  last  five  or  six  years  special  riilw*y 
rates  and  special  through  rates  of  freights  by  rail  tnl 
steamer  have  been  amaged,  with  ctie  aid  of  the  Gtir- 
maa  Government,  for  merchandise  sent  from  the  intier- 
ior  for  exportation.  Low  freights  from  German  porta 
have  also  prevailed;  so  lo^v  inieed  that  Britisi  mar- 
chandise  is  often  seat  round  ab)ut  to  Himburj;  for 
trans-ship naent  to  variou3  fjreigi  p  )rti.  b)cauje  the 
total  freight  by  that  route  is  leas  than  that  r^^qaired  by 
British  steam  iri  liaes  in  direct  c  >mua  lie  itin  with 
these  ports  in  cases  where  the  owners  are  combiael  in 
a  "conference."  Still  furthor,  the  effw.  of  that 
portion  of  the  British  Merchandise  Markj  Act  of 
1887,  which  requires  the  marking  of  the  country  ot 
origin  on  all  goods  bearing  indie  »tio  is,  evau  initials, 
which  might  be  mistaken  for  English  nan's  or  words, 
has  been  peculiar.  It  has  not  only  interfered  greitly 
and  increasingly  in  recent  yearj  with  the  transit  trade 
formerly  conducted  through  this  ouutry.  bat  it  has 
also  tended  to  throw  demand  into  Gjrmin  caaineU 
which  used  to  come  to  this  country,  buyers  in  neutral 
markets  having  learnt  to  go  to  the  Fatherland  for 
such  goods  as  they  found  bearing  the  legend  "  made  in 
Germany,"  taking  there  also  their  orders  for  other 
goods  which  they  had  been  acsustomed  to  obtain  in 
the  United  Kingdom. 

But  in  spite  of  all  these  changes,  most  of  them  highly 
favorable  to  the  expansion  of  exports  from  Germany, 
there  is  no  evidence  in  the  figures  just  quoted  of  any 
such  enlargement  as  might  be  expected  from  a  reading 
of  the  consular  reports,  or  an  unquestioned  acceptance 
of  the  alarming  statements  made  in  the  newspapers. 
Moreover,  the  reports  received  at  the  Colonial  Office 
go  to  show  that  the  consumption  ot  German  manufac- 
tures in  British  colonies  ii  not  further  increasing,  and 
that  on  the  whole  it  is  tending  to  decrease.  Ic  may  be 
expected,  therefore,  that  future  statistical  returns  of 
the  outward  trade  of  the  colonies  will  show  how  far  the 
alleged  great  increase  of  German  imports  in  recent 
years  is  substantiated  and  how  far  it  has  been  arrested. 
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THB  VANDBRBILT  WESTERN  ROADS. 
The  retnrni  for  the  calendar  year  (partly  estimated 
of  coarse)  of  the  Lske  Shore  k  Michigan  Soathern 
sod  the  Michigan  Central  reflect  pretty  well  the  gen- 
eral conditions  ruling  on  the  trunk  lines  during  the 
tirelre  months.  Business,  as  we  all  know,  was  exceed- 
ingly depressed  the  last  half  of  the  year,  and  this 
was  a  serious  adverse  feature.  The  iron  trade 
suffered  from  the  depression  perhaps  worse  than  any 
other  industry,  with  the  effect  of  causing  a  rery 
great  contraction  in  the  shipments  of  many  leading 
items  of  freight — coal,  ore,  etc.  The  Vanderbilt  roads 
would  not  be  apt  to  feel  depression  in  that  industry  to 
the  same  extent  as  the  Pennsylvania  Riilroad,  which 
grid>iroDS  the  coal  and  iron  districts  ;  but  with  the 
Lake  Shore  at  least,  the  blowing  out  of  so  many  fur- 
naoes  must  have  been  a  circumstance  of  much  import 
ance,  for  that  road's  Ashtabula  branch  connects 
directly  with  the  iron  and  coal  districts  in  Western 
Pennsylvania,  so  that  the  loss  on  that  part  of  the 
system  from  that  cause  must  have  been  very  consid- 
erable. 

On  the  other  hand,  there  were  also  some  favoring 
features.  For  instance,  the  new  Joint  Traffic  Associ  • 
•tion  wu  in  operition  the  whole  of  the  twelve  monttis 
and  proved  very  beneficial.  While  it  did  not  ensure  to 
the  roads  high  rates,  it  prevented  that  general  demoral 
isation  which  in  the  past  has  always  been  sure  to  occur 
several  times  during  the  year.  Again,  the  grain  crops 
were  good,  both  in  1895  and  1896,  with  the  exception 
of  the  wheat  crop,  where  comparison  the  latter  part  of 
1896  was  with  the  arrivals  out  of  the  phenomenal 
•pring  wheat  crop  of  1895.  Generally  speaking, 
though,  it  mty  be  said  that  the  advantage  from  the 
Urge  crops  was  not  as  great  as  expected,  because  until 
the  latter  part  of  the  year  prices  were  very  low,  re- 
tarding the  movement  of  grain  to  market* 

The  Lake  Shore  in  its  statement  shows  a  loss  in 
gtom  fur  the  year  as  compared  with  1895  of  t810,103. 
The  Michigan  Central  on  the  other  hand  in  its  state- 
ment reports  an  increase  of  tl67,000.  The  difference 
in  results  in  view  of  the  large  crops  is  easily  suscepti- 
ble of  explanation.  We  are  not  prepared  to  say  that 
the  crop  movement  worked  more  to  the  advantage  of 
the  Central  than  to  that  of  the  Lake  Shore.  The 
effect  in  both  oases  would  be  to  increase  earnings. 
But  as  business  depression  was  an  offsetting  disadvan- 
tage, the  fact  that  the  Lake  Shore  was  in  position  (in 
the  way  already  indicated)  to  lose  more  from  that 
caose  than  the  Michigan  Central  suggests  why  that 
road's  return  is  much  less  favorable. 

Of  course  the  change!  in  net  earnings  do  not  possess 
very  great  significance  ;  both  roads  vary  their  outlays 
for  betterments  in  accordance  with  the  state  of  their 
revenues,  increasing  these  outlays  when  revenues  are 
large  and  decreasing  them  when  revenues  are  small. 
The  results  for  the  year  under  review  furnish  a  striking 
illustration  of  that  policy.  Thus  the  Lake  Shore  hav- 
ing suffered  a  decrease  of  $810,103  in  gross  earnings 
reduced  its  expenses  $744,636,  leaving  a  loss  in  net  of 
only  $66,477  ;  and  the  Michigan  Central  having  se- 
onred  an  increase  of  $167,000  in  gross  added  $172,000 
to  its  expenses,  producing  a  loss  of  $5,000  in  net. 
The  following  shows  the  yearly  results  on  the 
Lake  Shore  back  to  1870.  It  will  be  observed  that 
notwithstanding  very  wide  fluctuations  in  the  gross, 
the  net  in  recent  years  has  been  kept  almost  oon- 
•tant. 


ULKB  BHOKK  <t  HICHtGAN  SOUTHKEM'S  INCOME. 


Ttan. 


Orou 


1870. 
1871. 
1878. 
1873. 
1871. 
187B. 
1878. 
1877. 
1878. 
1879. 
1880. 
1881., 
1882., 
1883., 
188t., 
1885., 
188«.. 
1887., 


1800... 
1891... 
189».., 
18»S... 
ISM... 
18»S... 
188A*.. 


13,500,231) 

14.838.4IS 

17,698, 

19,iU.509 

17,146,131 

14,t3<,)9» 

13,949.177 

l3,606.tK9 

13,979,766 

15,271,493 

18,749,461 

17,971,3S1 

18,225,639 

18,613,656 

14,84  !<,S84 

11,133,506 

15,859.455 

18,710,9/!3 

18,029,627 

19,487,196 

a0,965,760 

11,431,387 

It2,415,.')82 

81,683,933 

19.557,869 

21,016,035 

!0.»0S,93S 


Operating 
Expenses 
and  Taxes. 


t 

8,383,821 

9,779,608 

11.839.526 

13,746,593 

11,162,371 

10,531,501 

9,671,836 

8,963,969 

8,4Si),e  n 

8,834,534 

10,118,105 

ll,2-8,)29 

11,057,807 

11,001,851 

9,133,522 

8,287,637 

9,731,622 

11 ,029.798 

11,310,371 

12,847,451 

14,220,481 

14,832,876 

15,803,100 

17,123,913 

13,186,067 

14,668,220 

13,823.594 


Ifet 
Earnings, 


I 

5,140,415 

5,118,643 

6,890,409 

5,967,911 

6,993,760 

3,902,698 

4,374,311 

4,541.193 

5,493,18 

8,336,968 

8,331.358 

8,892,e6 

7,187,832 

7,511,802 

5,710,08C 

4,845,969 

8,127.833 

T,881,1<I5 

8,719,256 

6,939,745 

6,845,279 

6,798,711 

6,912,192 

8,562,020 

6,371,802 

6,447.815 

6,388.338 


Fixed 

Chargss. 


t 

1,828,897 
2,121,181 
2,1101,158 
2,651,580 
3,008,193 
2,810,294 
2,759,989 
2,775,667 
2,718,792 
2,751,988 
2,T60,37( 
2,725,376 
3,027,000 
3,498,8.^6 
3,7i0.670 
3,887,456 
3,712,97? 
8,«49,616 
3,608,391 
3,423,468 
3,344,735 
8.359,261 
3,375,361 
3,865,378 
3,402,863 
3,419,600 
3.360,000 


Dividends  per  Shan 
of  1100. 


$ 

8  60 
8  37 
8  55 

6  10 
8  04 

2  20 

3  28 
8  57 

5  61 

7  24 
11  28 

8  02 
8  87 
8  11 
1  02 
1  98 

4  88 
8  15 

6  39 
8  60 
6  67 
6  95 
6  54 
8  46 
6  00 
8  12 
6  11 


Paid. 


* 

8  00 
8  00 
8  00 
4  00 
3  25 

2  00 

3  25 
2  00 

4  00 
8  60 
8  00 
8  00 
8  00 
8  00 
6  00 

2  00 
4  00 
500 
6  00 
6  00 
6  00 
8  00 
6  00 
6  00 
8  00 
6  00 


'  Besults  for  December  partly  estimated. 

Both  the  Lake  Shore  and  the  Michigan  Central  have 
declared  their  usual  dividends — the  former  3  per  cent 
for  the  half-year,  the  latter  2  per  cent — but  the  Canada 
Southern  has  reduced  its  semi-annual  distribution 
from  H  per  cent  to  1  per  cent.  The  latter  company 
had  been  obliged  in  both  of  the  preceding  years  to 
draw  on  accumulated  surplus  in  order  to  maintain  the 
li  per  cent  rate.  The  followiog  gives  the  combined 
operations  of  the  Michigan  Central  and  the  Canada 
Southern  since  1877 . 

COMBliriD  aABinKOS  or  HICHIOAM  CEITTal.L  AND  CANADA  lOrTHIKN. 


r<ara. 


1878 

1879 

1880 

1881 

1883 

1883 

18B4 

1885 

1888 

1887  

1888 

iae» 

latM 

1891 

1B93  

IgUS 

1894 

1835 

IB86»  

*  Fartlr  estimated. 


Qross 
Earnings. 


t 

8,473,631 
10,410,705 
12,791,428 
13,303,681 
12,457,991 
14,008,767 
11.658,077 
10,707,394 
12,395,828 
U,18i,490 
13,770,633 
13,786,926 
14,490.713 
15,162,960 
16.803,283 
18,178,031 
13,684,013 
18,651,420! 
13.818.600' 


Operating 
Expenses 
and  Taxes. 


t 

8,437,497 

7,147,681 

8,215,092 

9,404,443 

8,28.<,8"6 

8,741,639 

8,959,132 

8,014,603 

8,404,679 

8,875,346 

10,086,806 

8,885,158 

10,731,764 

11,107,668 

l<,04e,0«5 

13,287.703 

8,141,108 

16,183,231 

10.365.000 


Net. 
Earnings. 


* 

3.038,134 
3,363,112 
4,576,339 
3,899,118 
3,189,085 
4,268,128 
3,689,916 
3,992.791 
3,891,149 
4,289,244 
3,688,917 
3,881,767 
3,758,958 
4,055,891 
3,862,198 
8,890,3  W 
3,419,805 
1,489,189 
8.463.M6 


Interest 

fnd 
R(nt^U. 


« 

3,003,297 

3,013.1'i5 

1,094,210 

2,371,551 

3,480,602 

3,433,416 

3.6  8,1 

S,888.7=.3 

3,578,985 

3,535,93n 

S,521,<i92 

2,512,5!7 

2.454,3^2 

3.439,287 

3,404.36i 

3,401,8'>4 

3.401.181 

1.402.2-11 

2,396,000 


BdLancs. 


8 

1,031,887 

1.249,957 

2,682,136 

527,687 

708,483 

1,834,713 

81.343 

36.088 

1,314,164 

1,753,314 

1,162,636 

1,378,340 

1,804,626 

1,616,104 

1,457,835 

1,488.435 

1,0*8,731 

1,065,988 

1,067,000 


THE  2iEW  CENTRAL  OF  GEORGIA  SYSTEM. 

With  the  listing  on  our  Stock  Exchange  this  week 
of  the  securities  of  the  reorganized  Central  of  Georgia 
Company  a  new  chapter  is  opened  in  the  history  of 
this  important  railroad  property.  We  use  the  adjec- 
tive advisedly,  for  the  road  stands  to-day,  as  it  has 
from  the  beginning,  as  one  of  the  most  prominent  sys- 
tems of  the  South.  Among  the  first  roads  to  be  built 
in  the  United  States,  it  also  had  for  a  period  of  about 
half  a  century  a  rare  record  of  prosperity.  Looking 
back  now  over  its  career,  and  noting  the  financial 
vicissitudes  from  which  it  has  recently  emerged  and 
which  made  necessary  the  complete  reconstruction  of 
the  company,  one  cannot  but  reflect  that  the  fortunes 
of  corporations,  like  those  of  individuals,  are  subject 
to  great  changes,  and  that  the  mutations  of  time  often 
work  wonderful  transformations. 

Readers  of  the  Chroniclb  need  not  be  told  that  for 
a  long  time  the  securities  of  the  old  Central  of  Georgia 
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(both  stock  and  bonds)  ranked  among  the  choicest 
uid  most  highly  prized  investments  to  be  foand  any- 
where. In  the  past,  while  the  property  was  still  dis- 
tingnished  as  a  dividend-payer,  we  had  freqaent  ooca- 
«ion  to  refer  to  its  wonderfal  record  in  this  respect. 
Beginning  with  dividends  in  1844  there  were  onlv  two 
breaks  in  the  record  np  to  the  time  of  the  final  saspen- 
•ion  of  dividends  in  1892 — namely  for  a  short  time 
during  the  war  and  for  a  while  after  the  panic 
of  1873.  Mr.  W.  A.  0.  Ewea,  who  has  prepared 
a  brief  historical  sketch  of  the  property,  shows 
that  in  the  period  of  forty  eight  years  from 
1843  to  1891,  both  inclusive,  the  company  paid  divi- 
dends aggregating  390'18  per  cent,  an  average  of  over 
8  per  cent  per  annum  for  the  whole  period  ;  besides 
this,  stockholders  of  both  the  Central  and  the  South- 
western received  in  1880  a  bsnus  of  61^  per  cent  in 
certificates  of  indebtedness  bearing  6  per  cent  inter- 
est. As  showing  the  high  position  held  by  the  com 
pany  up  to  the  time  of  its  collapse,  Mr.  Ewen  notes 
that  it  has  been  stated  that  the  bankruptcy  of  the 
Central  caused  more  loss  and  suffering  to  seouri'y- 
holders  along  its  lines  than  the  failure  of  any  other 
railway  company  in  the  United  States  before  or  since — 
a  statement  j^hich  from  our  knowledge  of  the  com- 
pany's affairs  we  should  say  was  not  at  all  exaggerated. 

As  regards  the  physical  characteristic!  possessed  by 
the  property,  Mr.  Ewen  remarks  that  the  location  of 
the  original  line  was  admirable  and  that  it  exists  to- 
day as  the  best  route  that  could  have  been  adopted. 
On  the  main  stem  of  191  miles  from  Savannah  to 
Macon  the  maximum  and  ruling  grade  is  only  thirty 
feet  to  the  mile,  while  the  maximum  curvature  does 
not  exceed  three  degrees,  except  in  the  case  of  one 
curve  at  the  eastern  approach  to  the  Ocmulgee  River, 
Macon,  which  is  four  degrees  forty- six  minutes  for 
1,700  feet ;  reference  is  also  made  to  the  fact  that  the 
line  from  Macon  to  Atlanta  does  not  cross  a  waterway. 

As  we  all  know,  the  road  finally  became  a  member  of 
the  ill-starred  Richmond  Terminal  family.  We  do  not 
mean  by  this  that  its  financial  difficulties,  which 
through  the  reorganization  have  now  been  removed, 
were  entirely  or  even  mainly  due  to  that  circumstance. 
But  it  certainly  shared  the  same  f<»te  as  the  other 
members  of  that  combination.  It  is  Mr.  Ewen's  opin- 
ion that  in  the  issue  of  debentures  as  a  boous  to  the 
shareholders  (involving  the  creation  of  an  interes;  bear- 
ing  obligation  of  14,600,000)  the  company  commicted 
its  first  act  of  unsound  policy.  He  also  points  out 
that  in  the  process  of  evolution  in  railroad  manage- 
ment in  the  South  which  began  in  1878,  and  which  re- 
sulted in  the  use  of  large  amounts  of  net  earoiugj  for  bet- 
terments, the  Central  did  not  share.  "Thosein  control 
of  the  Central  seemed  blind  to  the  signs  of  the  tim's. 
While  other  roads  were  pressing  forward  with  all  the 
advantages  of  modern  improvement  the  Central  stood 
still."  Mr.  Ewen  argues  that  if  the  amount  paid  out 
as  a  bonus  to  the  shareholders  had  been  applied  to  bet- 
terments and  improvements,  the  company  could  have 
weathered  the  substquent  storms  notwithstanding  the 
burdens  imposed  by  the  later  acquisitions  of  costly  and 
unprofitable  extensions. 

But  whether  this  view  be  correct  or  not,  the  property 
has  now  been  relieved  of  its  financial  difficalties  and 
been  reorganized  on  an  entirely  new  basis,  with  its 
nnprofitable  branches  lopped  off.  Therefore  its 
future  will  be  watched  with  considerable  interest. 
Wfl  may  say,  too,  that  in  the  period  ot  nearly  four 
years  during  which  the   property  was  in  the  hands  of 


the  conrtj,  about  $2,000,000  was  spent  by  the  re- 
ceivers in  re  nilding  anl  re  equiping  the  various  roads 
forming  part  of  the  system  in  order  to  bring  them  np 
to  modern  standards.  It  is  claimed  that  the  physical 
condition  of  the  property  and  its  eq'iipment  is  equal 
to  day  to  that  of  any  of  the  large  systems  in  the  SDUth. 

Besides  the  application  to  list  the  new  securities  on 
the  Stock  Exchange,  we  hare  also  had  this  week  the 
company's  first  annual  report.  This,  however,  covers 
mainly  the  results  of  operations  for  the  eight  months 
to  June  30,  being  the  portion  of  the  fiscal  yaar  daring 
which  the  new  company  waa  in  control,  and  is  not  so 
useful  as  the  report  to  the  Stock  Exchange  accocnpany- 
iog  the  application  to  list  the  company's  securities.  A 
feature  of  this  report,  showing  the  thorough  manner 
in  which  all  the  work  in  connection  with  the 
new  company  has  been  done,  is  the  sat  of 
certificates  which  it  coitiins.  Taus  we  hiva  th)  car- 
tificateof  Messrs.  Seward,  Guthrie  &  Steelaas  counsel 
certifying  to  the  legality  of  the  two  new  mort- 
gages— the  first  mortgiga  for  17,003,000  and  the  coa- 
solidated  mortgage  for  $18,500,000.  Tuey  cartify  that 
the  action  of  the  directors  and  stockholders  ia  reference 
to  these  mortgages  has  been  in  coaformity  with  the 
laws  of  the  State  of  Giorgia,  and  that  the  mortgages 
are  in  all  respects  valid  ard  binding  obligations  of  the 
company.  Then  there  is  the  certificate  of  the  engineer, 
the  late  Ernest  S.  Cronise,  who  lass  June  made  ai  in- 
spection and  examination  of  ;the  property.  Finally  we 
have  the  certificate  of  the  accountants,  Messrs.  Patter- 
son &  Cor  win,  made  to  Mejsrs.  Harvey  Pisk  &  Sons, 
who  have  large  interests  in  the  property  ;  thesi  account- 
ants certify  to  the  accuracy  of  the  accounts. 

The  report  to  the  Bcchinge  at  the  same  time  fur- 
nishes a  very  clear  presentation  of  the  affairs  of  the 
new  company — its  mileage,  debt,  earnings,  &j.,  besides 
a  description  of  the  two  mortgages  and  the  property 
covered  by  each  of  them.  We  have  stated  that  the  con- 
sol,  mortgage  is  for  an  authorized  amount  of  $18,500,- 
000,  but  the  present  issue  is  only  $16,500,000.  The 
additional  $3,000,000  can  be  put  out  at  the  rate  of  not 
more  than  $500,000  in  any  one  fiscal  year,  exclusively 
for  betterments  and  for  the  purchase  of  equipment 
for  the  railroad  covered  by  the  mortgage.  Includ- 
ing the  two  new  morrgagea  and  the  boad  issues 
of  the  old  company  which  were  lefc  uidiscurbel,  the 
aggregate  obligatory  interest-bearing  debt  is  $30,230,- 
000.  The  stock  remains  small,  only  $-5,000,000,  but 
there  are  15  million  dollars  of  firsr,  secoad  and  third 
preference  non  cumulative  income  binds.  The  obli- 
gatory fixed  charges,  including  roacals,  are  floured  at 
$1,826,700  per  year.  Tne  net  inc  )ma  available  in  pay- 
ment of  these  fixed  charges,  after  charging  off  1  'sses 
incurred  in  connection  with  the  Georgia  Railroad  lease, 
was  $3,139,344  for  the  year  ending  June  30  1896, 
$1,776,139  for  1894  5  and  $1,966,373  for  1893-4,  in  all 
of  whica  years  of  course  the  business  oonditi)us  were 
very  unfavorable.  The  new  company  owns  1,120 
miles  of  road  and  leisss  385  miles,  mtkiug  over  fifteen 
hundred  miles  together.  Its  current  liabilities  of 
course,  as  shown  by  the  b. lance  sheet,  are  small. 


LISTINGS  ON'  THE  NEW  YORK  STOCK:  EX- 
GHANOE  IN  1896. 
The  listings  on  the  New  York  Stock  Exchange  dur- 
ing the  year  1896  refljct  clearly  the  abnormal  condi- 
tions which  have  prevailed  in  the  country  at  large. 
Looked  at  carelessly  one  might  say  that  the  result  was 
wholly  out  of  character  with  the  prevailing  situa'iion 
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of  basinesa  inceieats ;  for  the  total  of  all  stocks  and 
bonda  luted  reaches  nearly  1,175  millioos  of  dollars, 
exceeding  the  largest  total  for  any  previoas  year  in 
our  record,  and  being  about  three  times  that  for  the 
year  1895.  The  sequel  shows  that  this  result  was 
occasioned  by  the  completion  of  no  less  than  six  large 
reorganizations  and  several  smaller  ones,  the  securities 
of  the  rehabilitated  companies  being  now  admitted  to 
dealings  on  the  Exchange  and  by  the  borrowing  to 
which  the  United  States  Gorernment  was  driven  to 
maintain  its  gold  reserve.  Of  new  enterprises  there 
were  practically  none. 

The  following  table  shows  the  listings  of  both  stocks 
and  bonds  during  1896,  and  for  each  of  the  p<'evious 
eleven  year?.  The  classification  is  in  accordance  with 
principles  explained  in  former  articles: 

uamcos  on  acw  tork  stock  excbarob. 


Ktte  iUH*t. 


Total. 


1896 »1*7.343.''00 

1309 1  16e,»28,3(>0 

1994 IM,78S.000 

1S93.. 1S9,277.'HH) 

ISM. ;   17»,H»,600 

1S91 ;   191,397,700 

IMO. ;   199.198.4SO 

1889 :oe.8tt4.coo 

1888 \  2«l.98<>,63l| 

1887 lS0.3a<.C00 

1886 


Old  inuei    j     BeptaHug    I 
nemty  litUd.  'otdteeurMti} 

$T,S26.000!  M27,317,000  «982,286.700 

15.5^7.000      75.182,100     257,275.400 

32,237.600      92.782,000    309,804,600 

*42,17».OO0|    107.353,400    288.803,400 


13,392,000 


16.187,000      80,0)1,OOC    287,645,700 


130.393.90C|  317,861,900 


381,50I,75CI  684.367,879 

176.806.000  389,720,000 

237.120,5871  511.002,218 

I 


105.204,17a 
6.050.000 
11,79?.000 
16.304,000  146.787.321  843,477.321 


....  81,641.000 

1885„ i  103.844,000 

S4«cka. 

1896. „  »76,^73.572 

189»_ 77.132JJO0 

1894. 3^.616,793 

ISm. 93.744.161 

UM. „....'  99.905.800^ 

1891.. ...|  9e.S40,?MJ 


47,3->4,390 
27,700,000 


109,103,3001  238.097,690 
65,715,00o|   197,259.000 


IMO.. 


1887- . 
1888... 
1889.. 


161,461.729 
«9.T2t.7l7| 
62.408.387J 
98.726.791 
54.0O6.350l 
17.7«.ll« 


fil4, 

#35.385,200  30, 

4.800,000  209, 

4H.874,00C  95, 

48.364,85.  88, 

1.650.000  90, 

10.490,747  263, 

9,936,000  179, 

10,878,473|  175, 

32,643,426'  133, 

67,238,800  20cl, 

1 

8,700.000  as, 


,158.843  »590,732.31S 

,896,370  143,373,970 

776,750  291,193,003 

627.10  1  193,2  l'i,281 

765,355|  237,036,105 

714.2001  188,914,954 

039,851  437,<I93,330 

,992,05' I  299,649.774 

,U7,4iS|  248,228,275 

,683,333  270,053,550 

,226,200  329,469,350 

,430,00'>'  96.913,116 


Hoiv— AppUoMiou  tor  the  lliitlni;  ol  Tra«t  Coinp^ioy  receipts  snil  of 
Moordle*  markad  "BMeated**  (If  praparMory  to  reorxantz»eion).or  of 
rlltM   Mwnpid  '■•wrnaed"  or  "xfiMviziaat  ptul"— tlie   aeouriUei 
ilTM  iMvlac  pMvloaalybaao  tilted  -  ire  noc  laoludeJ  In  thU  table. 


The  listing  of  the  Gjvornment  loan  of  100  millioas 
ii  all  that  aaved  the  new  bond  issues  listed  in  1896  from 
being  the  most  insignificant  in  our  record  ;  other  th%ii 
the  governments,  about  50  million  dollars  overs  th^ 
par  value  of  bonds  in  the  list,  contrasting  with 
about  81}  millions  in  1886,  the  previous  smillest  total, 
and  with  262  millioos  in  1888,  the  maximum  amonn- 
reached  any  year  during  the  last  twelve.  flTnen  we 
consider  the  extent  of  the  United  States,  the  require 
ments  of  existing  companies  under  ordinary  circum- 
stances to  provide  for  the  natural  development  of  their 
business,  and  the  facility  with  which  capital  for  new 
undertakings  is  raised  when  the  coniitious  are  at  ail 
f«Tor»ble,  we  recognize  to  whil  a  pitiabU  sura  the  cor 
por»t«  borrowing  other  thai  manicipal  has  duria>{ 
the  year  been  reduced  by  currency  nncertiintiea. 

On  the  other  hand,  a  very  fivorable  feiture  of  the 
year's  listing*  is  the  proof  which  it  gives  of  tin  ripidly 
approaching  termin*tion  of  the  extraordinary  era  of 
railroad  reor^anizitio  IS  through  which  W3   hive  b3en 


passing.  It  ia  of  coarse  too  mach  to  hope  th^t  we 
shall  ever  be  entirely  free  from  companies  undergoing 
rehabilitation,  but  the  present  era  must  be  always 
memorable  for  the  number  of  corporations  embarrassed 
and  the  great  amount  of  capital  and  property  which 
they  represent.  The  reorganized  companies  whose 
securities  have  actually  boen  placed  on  the  list  of  the 
Exchange  during  the  year  own  and  control  the  follow- 
ing amounts  of  railroad  mileage. 

ililes. 

Atlantic  A  Danville ihs 

Atobiaon  Tnpeka  &  Santa  Fe.6,43o 

Ontralot  Georgia  Ry 1,463 

Erie 2,139 

Ft.  Worih  A  Denver  Citv  RR.    171 

Indiana  Decatur  *  W.  Br 15'.i 

.Mobile  A BirmingUam  RR...    149  Total 17,830 

The  lines  so  included,  it  will  be  observed,  aggregate 
17,830  miles.  Striking  as  this  amount  is,  it  becomes 
much  more  so  if  we  add  the  mileage  of  the  roads 
whose  security  holders  have  agreed  upon  plans  of  reor- 
ganization, and  whose  new  securities  are  either  being 
printed  or  shortly  will  be  in  preparation.  Tney  are  as 
follows  : 


UiU: 

Northern  Ohio  Ry 167 

Northern  Paclflo  Ry. 4,377 

Oregon  R  R.  A  Navigation . .    1 ,059 
St.  Louis  &  San  Franolaoo..  1,162 


ilUen. 
Detroit  LansinK  A  Northern.  3S0 
Orand  Raoidit  A  Indiana.  ..  436 
Louisville  New  Alb.  A  Chio  .  537 
Norfolk  A  Western 1,570 


JTUm 

Oregon  Short  Line..  1,425 

f  hilaielphla  A  Reading 1,277 


Total 5,625 

Combinisg  now  the  aforementioned  mileage  of  the 
roads  reorganized  and  those  whose  reorganization  will 
soon  be  completed,  and  wa  have  a  total  of  about 
23,500  miles.  What  a  stride  we  have  taken  toward 
the  restoration  to  credit  of  bankrupt  railroad)  will 
appear  when  we  say  that  there  remain  in  receivers' 
hands  awaiting  reorganization  only  about  11,000 
miles,  including  the  Union  Pacific,  B.  &  0.,  Wiscon- 
sin Central,  A'.lantic  &  Pacific,  Central  Vermont  and 
minor  companies. 

The  following  table  shows  the  railroad  'bonds  listed 
in  1896,  with  the  purpose  for  which  each  loan  was 
created. 

LISTINGS  OF  RAILROAD   BONDS. 

Comptini/ and  title  0/ loan.  Amount.         Purpose  of  ittsuf. 


Atlanilo  A  Danr.  Ry.  lit  H.  5». 


$1.238.000. For  asaesBinent  on  old 
6  per  cent  bonds. 
Ateh.  Top.  A  S.  F.  Ry.  gen.  M.  48.   91,383.000  $  In  exoh.  for  old  bonds 
~  ad)iiBlment  49    46,000,000  {     under  reorganization. 

5.389,000. Bonds  of  '92  Just  listed. 


Do  do 

Allegheny  Val.  gen.  U.  4i.  guar. 
Bait.  A  Ohio  Southwestern— 

... .„,    „,.,   ..„  (      700,000  Imp'ta.  belterm'ts,  etc. 

Ist  consol.  guar.  4'i8 >        2e;oO0.In  exch.  for  old  secur. 


Income  bonds  A  and  B  

Burl.  Cedar  Rapids  A  Northern  - 
lat  consol.  M.  and  coll.  tr.  5s... 
Oontral  of  Oeorgia  Ry.  lat  M  Ss 


Do 


do 


SoS.OOO.In  exoh.  for  old  seour. 

584,000. In  exch.  for  prior  bde. 
7,000,000  5  In  eiohanee  for  old  se- 


coosol.  53.  16,500,0OJ  {     car  ities  under  reorg. 


Cleve.  CIn.  Chle.  A  St.  L..  Cairo 
Dlv.  lit  4a 


Cleveland  A  Maboo.  Val ,  ooo.  5s. 

Clev.  A  Pitts.  RR.  gen.  V.  4>ss... 

Oheea.  AOblo  Ry.  latooosol  5b... 

_, ,  t,    .   ,A    „„   .„!   T.  5       547,5O0.To  redeem  prior  bonds 

Chicago  B.  A  Q.  consol.  78 J    l,699:500.Improv't8  prior  to 'SO 


(Bonds of  1890  not liat- 
oQT/iA«  .ed  before  beoause  of 
237.000  I  litigation. 

45.'S,000.To  retire  prior  bonds. 
316,000.  For  imp'ts  A  additions. 
101,000  In  exoh.  for  equip,  bds. 


94,000.  For  extensions. 
39.000.  For  extensions. 
382.000. For  floating  debt. 
852.000 .  For  Ohio  Land  A  Ry.  68 . 
1,300.000. Constr'n  of  new  bridge. 
1.000,000.  Improvements. 


Ohio.  A  Patt.  III.  gen.  consol.  1st  58. 

Cblo.A  Ind.  Coal  Ry.  iBt  M.  58 

CoL  Hock.  Val.  A  Tol.,  gen.  M.  Ss 

Do  do        gen.  lien  4  s. 

Delaware  Rir.  R  R.  A  B  r'ge  I  at  M.  4s. 
Dulnth  A  (rnn  Range,  2d  M.  6e... 
Elmlra  Cortland  A  Northern— 

1st  pref.  gold  6  p.  c.  bonda 750,000  5  Bonds   of   1881  Just 

Oaar.  gold  58 1,250.000(     listed. 

( 14,400,000.  In exch  for NypanoKR. 
I  stock  and  bond.<. 

Erie  RR   l»t  oona  1.  prlorllen  4b.<    7,800,000. In  eich  for  old  bunds. 

I    7,800.000  Debts  of  old  oempasy 
[  andimprovemBuCs. 

General  lien  3-4s 30,927,000.  Ia  ex  for  old  2d  consols 

(  Old  es  having  Interest 
J  Tfi^nn£ti\  iinilAp   rpnpir. 


Fort  W.  A  Don.  City,  1st  M.  4-6s         8,176,070 


<  reduced  under  reorg. 
(plan. 


Grand  Rapids  A  Ind.  Itt  M.  4>!iS.. 
UllaoU  Central  2-10  mort.  4s 


Do       do 


lit  M.  ater'g,  3>. 


44,000.  Refunding. 

4,306,000. In  exch.  for  C.  O.  A  3. 

W.  seontltiea. 

5  ^oo  ooo  \  1"   exchange   for   re- 
2,500,000  ^  deujpiiou  bonds. 


lod.  D«o»tur  A  West.  IstM.Ss 1,824,000. In  exoh  foroM  bonds 

nnder  reorganization. 
L»ke  Erie  A  Western,  2d  M.  Ss....  SOO.OOO.AIrbrakos,  ooupl'a,  etc. 

Itfanbattan  (Elev.)  Ry.,  cons.  48..         810.000. Improvements. 
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Company  and  ttUe  of  loan. — 
M*zle*D  Caotral  oonaol.  M.  ia. 


Do 


do 


Mobile  A  Blrm.  prior  Hen  5s. 


Do  M.  4a  (Inoonie8to'99) 

HMhTlUe  Chat.  A  St.  L.  let  eon.  5l 

Hewp't  A  Cin.  Bridge  gOD.  M.  i^a. 
K.T.B.A  H*nbatt»nB'oh  lit  oon.Sl 


Amount.         Purpoie  of  istiu.     -t 

$800,000.  For  roUlDK  8took,  Im- 

proTemente,  etc. 

SSS.OOO.In   ezoh.   tor  inoome 

sorip,  eco. 

600.000.  For  reoelvers'  eertlfl- 

esteR  and  Imp'te. 

1  onn  /vwi  $  lo  erohSBue  under  re- 
1.300.000  J  orgaoliatlon  In  i895. 

116,000.  In  ezob.  tor  prior  Hen 

bonds. 

1,100,000.  Refund's  and  impr'ts. 

48,000 .  Improvements. 


—  _..        «...    D     1   lu  «.  f    l,500,0O0.PartpaymBDtoldroad. 

Hortbern  Oblo  Ky.  1st  m.  ob j    1,000,000. ImproToments,  etc. 


Kortb.  P«a.  Ry.  new  prior  lien  4s. 
Do       do      general  Hen  3a... 
Nortb.  Pao.Term.of  Ore..litH.68. 
Oblo  Boutbem  gen.  M.  4s......... 

Ore.  RR.  A  Navli^atlon  oonsol.  48. 


I  0nder  reorir.  plan  Iss- 
!     ued  for  old  geourit's. 


73,818.500 
56,000,000 

90,000 .  Im  prorementn. 
287,000. Imp'ts  and  equip. 

C  For  O.  Ry.  A  Nay.  old 
15,174,000  <     consols   and   collat. 
(    trust  bonds. 
Flttab.  OIn.  Cblo.  &  St.  L.— 
Consol.  4a,  series  D 2,000,000.Tmprovemente,  etc, 


■t.  L.  A  San  Frao.  RR.,  consol. 4a. 


8t  P.H.  AH.  oonaol. 4itB 

Sontb.  Pae.of  Calif.,  lat  oonsoUSs. 

Bontbern  Ry.  lat  consol.  Ss 

Tol.  A  Oblo  Cent.  gen.  H.  5a  ...... 

Weatem  N.  Y.  A  Pa.  Ist  M.  6s 


(  Forosi^htubsorlptlons 
6,388,000  <*5,800,0<)r;  forbr'nob 
(line  bonds  9888,600. 
156,000.  In  exob.  for  prior  bds. 
1, 568,000.  Extensions. 
1,828.000. Equip,  notes  A  Imp'ta. 
1,500.000.  Imp'ta  and  exteaslona. 
211,000. Refunding. 
Wbeel.AUErie.exten.andimp.58  16.000  {ta  |xchange  to^rjole- 

Total  RR.  bonds...— $427,002,500 

The  bond  issues  of  the  several  reorganized  companies 
referred  to  above  stand  out  prominently  in  this  table, 
and  the  reader  will  not  fail  to  notice  that  they  include 
barely  one  issue  of  the  "  inoime  bond,"  which  a  few 
years  ago  was  so  cotamon  a  "security,"  if  we  may  oall 
it  by  a  name  that  it  has  seldom  deserved.  The  feeling 
that  the  income  bond  is  a  "  financial  absurdity  "  has 
become  so  strong  that  only  one  company  (the  Central 
of  Georgia)  of  the  several  large  railroad  companies  re- 
cently reorganized  or  in  process  of  reorganization  will 
possess  an  income  mortgage. 

In  the  following  table  Wd  have  brought  together  the 
street  railway  and  miscellaneous  bonds  listed  in  the 
period  under  review : 

LISTIMaS  OP  UI8CELLANEOUS  BONDS. 
Company  and  lilte  of  loan, —  Anioujit.  Purpote  of  issue. 

C  Sold  to  pay  claims  of 
Amer.BplritsMfg.Co.  lsttl.68....  $2,000,000^     D.  AC.  F. Co.  and  for 

(     ImproTementa. 
;  In  exob.  for  seeur.  of 
I  008.  consolidated. 


B'klyn Union  Oas  Co.  lat  oon.  5a. .   12,336,000  J  ^"j" 


B'klyn  Wb.  A  Wareb.  Co.  lat  M.  58 

Ool.  Fuel  A  Iron  Co.  gen.  M.  5 

Detroit  Gas  Co.  1st  consol.  5s.  ... 
Edison  Bleo.  III.  of  B'klyn  Ist  M.58. 

Edison  El.TU.of  N.Y.  Ist  oonsol.  5a. 
Eilult.Qaa  L.of  N.Y.lst  oonsol.  5s. 
Erie  Teleg.  ATelep.  ooll.  truatSa. 
People's  Qaa  L,  A  Coke  Ist  oon.  6s 
Pleaiant  Valley  Co»l  1st  M.  6s.... 
Tennessee  Coal  A  Iron  Co.— 

De  BardelebenC.Al.lat  )1.69  gn. 
Standard  Rope  A  rirlne.  IstU.  6s. 

Do  do       con.  M.  inc.  5a.. 


l,5i>0.000.For  additional  prop'ty. 

2,02 1,000.  Imp'ta  and  extensions. 

2.000.000. Improvements 

150.000.  For  extensions. 

1  fi  nnn  5 1"  exrb.  for  Harlem  A 
lo.ouu  ^     Manhattan  bonds. 

200,000. Extensions,  etc. 

1  000  000^  Redemption  of  6a  and 

■        'J     improvements. 
1.500.000.  (•■or  extena.  A  Imp'ta. 
45,000.  Imp'ts  A  addltlona. 


377,")00.  Debts  of  company. 
3,000,000. For  aeaeas'tson  (took. 

7,500,000  5  ^"U**?""?*  'i"^-  8- 
'       '        (    Cordage  bonds. 

U.  8  of  America  4s  of  1925 100.000,000. Replen'g  gold  reserre 


Total $138,645,500 

LISTINGS  OF  8TBBET  RAILWAY  BONDS. 


Company  and  title  o/  loan— 
Broeklyn  Rapid  Tran.  50-yr.  g.  5b. 
Do  do 

Kllw.  Eleo.  Ry.  A  Ligbt  oonsol.  5s. 
Terre  Haute  Eleotrlc  Ry.  lat  U.  6r 


AmoutU,  Purpose  of  issue. 

$3,000,000.  For  Bubacrlptlona  pd.ln 

1.875.000. For  old  ooll.  tr.  notes. 

a  ino  (Ml  5  1°  exohance  for  Mil- 
5,500,009  j     wauk.  St.  Ry.  bonds. 

53,000  \  Electric    Ught    plant 


improTements. 


Total  atreet  railway  bonda $10,423,000 

That  the  business  of  reorganizing  has  not  been  con- 
fined to  the  steam  railroads  becomes  plain  when  we  ex- 
•mine  the  above  table.  The  old  Distilling  &  Cattle 
Feeding  Co.,  more  commonly  known  as  the  Wniskey 
Trust,  now  appears  as  the  American  Spirits  Manufac- 
turing Co.,  and  the  old  Ojrdage  C)mpaay  (formerly 
the  National  Cordage  and  more  recently  the  United 
States  Cardage  Company)  has  been  changed  to  the 
Standard   Rope  &   Twine  Cjmpiay.     So,  too,  am^ng 


the  street  railways  the  chief  listings  are  by  the* 
Brooklyn  Kapid  Transit  Company,  successor  to  the 
Long  Island  Traction  Company,  and  by  the  Milw  iukee 
Electric  Bailway  &  Light  Company,  the  reorganized 
Milwaukee  Street  Railway  Company.  Aside  from  these 
products  of  reorganization  the  only  securities  here 
calling  for  mention  are  the  100  millions  of  Q  jvern- 
ment  48  and  the  112,336,000  Brooklyn  Union  Gas 
consols  issued  along  with  the  15  millions  of  stock  men- 
tioned in  the  following  table,  upon  consolidation  of  the 
Brooklyn  gas  companies  into  a  single  corporation. 

The  next  and  last  table  of  listed  securities  embraces 
the  stocks  of  railroad,  street  railway  and  miscellaneous 
companies.     It  is  as  follows  : 

LISTIMOS   or   RAILROAD  STOCKS. 
vompany  and  class  of  stock—  Amount.  Purpose  of  Issut. 

M.T.AS.F.Ry.pf.5p.o  non-cnm..   $98,691,400  {  ^°  nXVorgSn1zatU,n. 

19.150.  In  excb.  for  old  neon. 
21.426.970  510  0X0*1.  for  CUlo.  8t. 
7,489,190}     P.  A K.  (J. securities 
301,000.Excb.  for  convert,  bds. 
500,000. For  floating  debt. 

97  1  iR  «oo  5  *"or  part  payment  bds. 
i7,iie,bdwj     disturbed  by  rcorg. 
2,853,461. For  ooctlugenoies. 

^K  anT  '7aA  i  Part  payment  of  b'nda 
18,807,764  J     flisturbed  by  reorg. 
192,236.  For  contingeucies. 
(  Voting  )     „ .  „„-  nn„  J  Part  payment  of  b'nda 

Commonatook ]  trust  S     »4.»'^^."""^     disturbed  by  reorg. 

(  certs.  )       5,167,000.  For  contingencies. 

rni»aro„t,-»i_  5  Pre'- "too'' 27,000  5  Adfustment  of  old  re- 

lowai/enirai     Jcom.  stock 237.200  i     organisation  aoots. 

Missouri  Kansas  A  Texas 6,450,000 1  ^"^^fgO"^  <"  affiliated 

3,400  5  In    exchange    for  old 
42.300  i     common  and  oret. 

o  1  ■?  nnrt  5  In  exch.  for  old  tf .  Y.  A 
^IJ.OOOJ     N.E.  stock. 

79,300,000  5  Under  roore.  plan.  Igs- 
75,000,000  i     ued  forold  aocurlfs. 

r  Acct.  of  old  bonds,  as~ 
24  000  000  {     sesam'ts  and  general 
(     purposes. 

inQQS  >ion  JI"  exeb-inge  for   old 
iu,»»s,ooo^    oom.,8hareforBhare. 

et.lL.  ABanF.  RR.  Oomm..  (Vot.  ;  25,617,730  (For  part  of  cash  sub- 
Do  d8  1st  prf.  ■?  tr'st  [■  5,000,000-^  script'n  and  to  retire 
Do          do               2d  prf.  (  oert.  >  14,335,700  (     In  part  old  securit's. 

Wheeling  A  Lake  Erie  common..        5,000,000. Improv'ts  and  equip't. 


Bait.  A  O.  6.  W.  preferred  stk.... 

Chic.  Gt.  Western  common 

Do  do      pref.4p.o.  "B." 

Chicago M.  A  St.  Paul  pref.  stk.. 
Col.H.V.ATol.pref..non-oum.,5% 
Voting  ) 
trust  [ 
certs.  } 


Erie  RR.  Ist  pref.4  p.c. 
non-cum 


(Voting) 

2d  pf.  4  p.  0.  non-cum.  <  trust  > 

(  certs.  ) 


N.  Y.  Susq.  AC  Preferred. 
Western—      (Common.. 


New  England  RR.  common....... 

North.Pac.Ry,  com.  <     Voting    > 
~  ■         pref.  (  tr.  certs.  5 


Do 


do 


Ore.  RR.  ANavig.  com.  |  '^°JJg''K 
fpref.  l''^"*' 


Do 


do 


American  Spir-)  Common $28,000,000) 

Its  Mfg.  Co.—  5  Pf.,  non-cum.,S%     7,0OO,0OJ  } 


Total  RR.  atocka $520,141,590 

LISTINGS  OF  BTBEET  BilILWAT  STOCKS. 

Company  and  class  of  stock —  Amount.  Purpose  of  Issue. 

Third  Avenue  RR $l,400,0OO.Extenslons. 

LISTINQS  OF  MISCELLANBOnS  STOCKS. 

Company  and  class  of  stock—  Amount.  Purpose  or  Loan. 

Issued  to  D.  A  O.    P. 
atockUolilers       sub- 
scribing to  new  b'ds. 
Brooklyn  Union  Oaa  Co 15,000,000.  For  stk.  of  old  00s.,  eto. 

con.  K.  C.  smelt.  A  Ref.  cum.7  p...         228.500  \  ^'T^^^^ZnT  '"" 

Market  A  Fulton  Nat.  Bank 150,000.Inc.orcap.  to  $900,000. 

BtandardlEope  A  Twine  com 12,000.000  {  '"cSrla  wflcu'it^^ 

Tennesaee  Coal  Iron  A  RR.  oom..         150,000  Inareased  working  cap. 
Weatingh.EI.AMtg."aaBent'g8t'k"     S.OOO.OOO.Improvementa. 

Total  mlacellaneons  atocka $65,523,500 

In  this  table  also,  as  would  be  expected,  the  se  curl- 
ties  of  the  reorganized  companies  form  the  mijor  part. 
In  addition,  however,  to  the  stock  of  those  already 
mentioned  will  be  noticed  the  29  millions  or  there- 
abouts of  stock  of  the  Chicago  Great  Western  Rail- 
way, which  was  reorganized  in  1892 — too  long  ago  to 
be  in  our  previous  table  of  reorganized  compinifs — as 
successor  to  the  Chicago  St.  Paul  &  Kausta  City- 
Railway.  Other  noteworthy  stock  issut-s  are  :  Mis- 
souri Kansas  &  Texa^,  $5,450,000.  orea'.ed  in  order 
to  absorb  absolutely  roads  previously  controlled  under 
separate  charter;  $5,000,000  Wheeling  A  Lake  Erie 
common  stock,  issued  to  pay  for  1400,000  worth  of 
improvements,  and  $3,000,000  Westinghouse  stock, 
also  sold  for  improvements  and  additi  )q8. 

It  is  interesting  to  observe  that  of  the  stocks  lifted 
in  1896  by  the  large  railroad  cjmpaaiei  recently  reor- 
ganized, all  except  the  Atchison  stock  are  represented 
on  the  market  by  voting  trust  certificates. 
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Id  tbe  aggregate  the  Erie,  the  Northern  Pacific,  the 
'Oregoa  Railroad  &  Xavigatioa  and  the  S:.  Louis  & 
San  Franciaco  hare  oat8*^anding  and  lilted  no  leas 
tiiAD  380  millions  of  dollars  of  voting  trust  certificates. 
The  fact  that  the  voting  power  is  temporarily  removed 
from  the  public  detracts  not  a  little  from  the  specula- 
tor*'interest  in  such  stocks,  but  experience,  it  is  believed, 
has  proved  tbe  measure  a  good  one  for  companies,  im- 
mediately following  their  reorgaaizUion  and  until 
their  basinees  is  thoroughly  established. 

We  will  close  by  giving  the  terms  of  the  voting  trusts 
not  only  of  the  companies  juit  named  but  also,  for 
comparison,  of  tbe  new  Reading.  It  will  be  observed 
that  the  trnst  created  in  the  case  of  the  Oregon  Rail- 
road &,  Xavigatioa  Gompsoy  is  different  from  the 
otheri  in  that  its  purpose  is  to  insure  to  the  preferred 
stock  (issue  $11,000,000)  the  right  till  May  1  1906  to 
nominate  ten  directors  for  the  company,  leaving  only 
five  to  be  nominate!  by  the  24  millions  of  common 
■tock. 

Yonico  TBuns. 


famn  0/  Trutlttt. 


BBIB   MAlLttO  kD. 

Duradoit  of  Trutt, 


War  Sr*  7eara  unleM  turraadarad  sarlUr  »t  dU- 
eretlon  of  the  trattocs. 


J.  P.  Momn.  (  For  flra  yaara  and  ttaareafter  till  flrat  orerarred 

LoaU  Ptiicarmld.        J     ttook  reoalrea  i  per  Mat  oub  dirldenda  In  ana 
Chaa.  Taaaant,  Bart.  (     raar. 

■OKTaaBN  ricivic  BaiLBoaD. 
J.  P.  Mnrcaa. 
Oaorc  Slamau, 
▲ocaat  Balmont, 
Ctaarlaa  Laalcr, 
JokutoaLtrlBxitoa.  J 

OBBOOX  BAILBOAD  A  BATiaATIOX. 

f  Till  Mar  1. 1906,  anleaa  the  traat  ba  loonar  ter- 
I  mlaatadbrthaoonaant  of  holders  or  two  third* 
of  aaeh  oiaaa  of  aariifleata*.  nr  aolaBt  Slrl- 
daodi  aqaal  to  30  per  cent  of  tbe  par  valae  of 
the  preferred  stoek  thall  bate  been  paid  or  ba 
fullT  cuarantaed.    The  trait  iaanrea  to   the 


Oaaifal  Traat 
Compaar 

of 

I»aw  Tork 

City. 


J.  P.  Mircaa. 
P.  P.  Oleolt. 
■•4  oaa  etbar. 


JakaA  Blawart. 
Loala  niacarald, 
J.  Kanaadr  Tod. 
I.  IV  ••lif  mao, 
B.  P.  CBMiav, 
■.  C  Baataiaa. 
JUM*  A.  Bialr. 


?nftrnd  (toak  rartifleatea  (of  which  |0,tg9.- 
5u  wantto  holdara  of  old  oonaols  and  oollatar- 
altmit  boBdi)  tbe  rlcbl  to  ooaiaate  tan  dl- 
raetora  and  tbe  oommoa  atook  aartUloatea  to 
I     aomlnala  flre  dlraotori. 

BBAOIMO  COMrAlfT. 
f  Por  Are  reara,  and  thereafter  nntll  4  par  seat 

!aaab  dlrldend  par  aanam  aball  be  pala  on  the 
flrtt  preferred  atoek  for  two  oooaeeatiTe  year*, 
tbokrh   the  traaieaa  may  lo  tbeir  dlaoraUon 
I     aarrendar  tbe  atoek  at  an  earlier  data. 
LOOM  a  aA!«  ratHcisco  bailroad. 

(  Por  Sto  yeara.  and  f»r  aaoh  further  period  (If 
aayi  aa  aball  elapee  before  the  flrat  preferred 
•toet  aball  bare  raeeiyed  a  4  per  eent  oaab 
dlTldeod  for  two  oonaaeutlre  yeara.  although 
the  TotinK  tniateea  may,  in  their  discretion, 
dellrrr  the  atoek  at  any  earlier  date,  but  not 
la  any  errot  prior  to  Jan.  1.  1902,  aave  with 
the  ouoaeiit  of  tbe  holilera  of  at  leaat  two- third* 
Is  amount  of  the  beneflolal  Intareateertlfleatea 
of  each  riaaa. 


(Pimn  onr  own  oorrespondent.) 

LoilDDR.  Satorday,  December  12cb,  1898. 

Tbe  monej  market  haa  been  very  easy  throagbout  the 
week.  At  tbe  fortnightly  settlemeat  upon  the  Stock  Ex- 
cbaage,  which  was  concluded  yesterday,  the  majority  of 
broken  were  able  to  obtain  all  the  money  they  required  at 
anjthiDK  from  33^  to  Z^^  per  ceat.  A  few  belated  borrowers, 
lic'si  lee  oae  or  two  who  were  not  preptred  to  offer  the  very 
best  o  aa)  of  shares  as  c}lla'',erslj,  W;)r4  comp;lUd  to  piy  the 
full  Btnk  rite  aad  ewAo  abive  that  figure,  but  in  the  great 
majority  of  case*  losms  were  readily  arranged  at  the  former 
flfore  I  have  named.  It  is  expected  that  there  will  be  a 
rather  *h  irp  advanc  i  in  ratei  just  at  th-;  tun  of  the  yeir, 
but  im;nediat«ly  the  end  of  the  year  requiremeota  are 
Mti'fi '  1  i*.  is  confidently  predic.ed  by  those  who  are  in  a 
pijaiiion  to  know  that  the  muket  will  again  become  very 
•aay. 

As  there  has  been  hardly  any  speculation  worth  mention- 
ing in  Amerioaa  securities  on  the  London  mariret,  no  gold  is 
expected  to  go  to  yon;  on  the  contrary  it  is 'generally  believed 
that  duriag  the  early  months  of  the  year  the  balance  will  be 
in  favor  of  this  country.  Oold  is  also  expected  from  Aus 
tralasia  and  from  tbe  Continent,  while  the  Indian  demand 
it  not  expected  to  be  sufn<;iently  large  to  affect  rates  in  the 
mirket.  la  any  case  there  is  at  present  an  ample  supply  of 
money  to  meet  all  tha  demtod^  upon  the  mtrket,  and  it  is  a 
significant  fact  that  although  2}^  par  cent  and  even  as  much 


as25g  per  cent  is  demanded  for  day- to-day  inoney,  and  the  dis- 
count rate  for  three  months'  bills  is  a  small  fraotioa  over  3 
per  cent,  long  dited  paper  bearing  really  firat-claas  names 
can  be  discounted  for  about  2Jg  per  cent.  Consequently  it 
will  be  seen  that  the  general  opinion  favors  a  continuance  of 
cheap  money. 

Business  upon  the  Stock  Exchange  this  week  has  been 
largely  interrupted  by  the  necessary  attention  which  mem- 
bers of  the  Stock  Exchange  have  had  to  give  to  the  settle- 
ment whioh,  as  I  have  said,  was  concluded  yesterday.  The  ac- 
count has  been  arranged  with  ease  in  nearly  all  markets.  Even 
in  the  South  African  department  the  making  up  prices  were 
somewhat  better  in  most  cases  than  at  the  last  account.  This 
was  owing  to  the  fact  that  on  making  up  day  the  returns  from 
the  various  mines  came  in,  and  as  these  were  regarded  as  very 
favorable,  prices  were  put  up  The  firm  tone  of  the  market, 
however,  has  not  been  maiatained,  and  there  has  again  been 
selling  both  on  Londoa  and  Paris  account.  Grave  dis- 
satisfaction is  being  expressed  here  that  the  meet- 
ings of  so  many  companies  whose  shares  are  almost 
wholly  held  in  Europe  regularly  take  place  in  Johannes- 
burg, thus  making  it  almost  impossible  for  shareholders 
to  exercise  an  efficient  control  over  tbe  management  of  their 
own  properties.  The  failure,  moreover,  of  the  great  houses 
interested  in  this  market  to  do  anything  to  stop  the  continual 
fall  in  prices  <is  also  being  unfavorably  comnaenCed  up3n. 
Whether  Mr.  R  >binson  and  Mr.  Biraato,  who  are  now  on  their 
way  to  Johannesburg,  are  really  prepared  to  aatiii  the  Trans- 
vaal Government  in  improving  r.ilway  communication  in 
the  Republic  remains  to  be  seen  ;  in  any  case  there  is  a  wide- 
spread feeling  of  dissatisfaction  with  regard  to  the  management 
of  very  many  of  these  companies. 

The  most  important  event  of  the  week  has  been  a 
threatened  strike  on  the  part  of  tbe  employees  of  the 
Tendon  &  North  Western  Railway  Company,  which  is 
the  greatest  company  in  this  country.  The  original 
subject  of  dispute  between  the  directors  and  their  em- 
ployees related  to  a  question  of  hours  and  wages,  and 
should  of  itself  have  offered  no  insurmountable  difficul- 
ties for  settlement  by  means  of  a  conference  between  the 
representatives  of  the  directors  and  the  representatives  of  the 
men.  The  Biard  of  Directors,  however,  decided  to  institute 
an  inquiry  amongs;  the  men  to  find  out  who  propjsed  to  join 
the  strike  and  who  did  no",  aad  in  fact  whether  a  strike  was 
eeriously  contemplated.  A  certain  numier  ot  the  em- 
ployees said  that  unless  their  demands  were  granted  they 
would  certainly  go  out  on  strike  if  a  strike  was 
ordered  by  the  Amalgamated  Sjciety  of  Railway  Ser- 
rants.  The  directors  decided  at  onoe  to  dismiss  these  men. 
This  radical  action  on  the  part  ot  the  Biard  was  very  severely 
criticised  in  some  quarters.  In  their  defense  the  directors 
allege  that  they  are  responsible  for  the  comfort  and  conveni- 
ence of  the  traveling  public,  and  they  were  bound  to  see  that 
their  train  service  was  not  utterly  disorganized  by  the  threat- 
ened strike.  Inasmuch,  however,  as  similar  demands  have 
been  made  by  the  employees  on  one  or  two  other  companies, 
the  measure  appears  to  have  been  a  rather  drastic  one.  In 
view  of  the  feeling  of  indignation  aroused  the  company  has 
agreed  to  reinstate  the  men  who  have  been  dismiswd  and 
to  consrder  their  claims  for  improved  conditions  of  labor- 
Hence,  immediate  prospect  of  a  strike  has  been  averted. 

The  British  imports  since  January  1st  have  been  as  follows  : 
1896. 

iKrOBTS.  « 

January 88,473,856 

Kebraary 3S,47«,73« 

March _  38,344,750 

AprU 35,80^,800 

May 33,3411,983 

June 35,',!29,255 

July 34,3-i2,'<50 

Aitguat 32,472,622 

Beptember 33,111,156 

October .39,576,290 

Korember....  42,'i02,969 


11  montba..  398.3J3,740 


1896. 

ExposTS.  a 

January 21,127,163 

February 19,683,458 

March 20,122,419 

aprU 18,426,899 

May 18,812,927 

June 20,MO,053 

July 21,334,785 

Aa«n8t 20,301,568 

September....  19,797,080 

October 20,6')1,997 

November....  18,539,353 

11  montha..  219,631,033 


1895. 

Differtnct. 

a 

a, 

Per  01. 

36,743,481 

+  1,730,375 

+4-79 

28,134,489 

+7,342,247 

+2609 

35,959,890 

+2,384,38i> 

+6-63 

3t,311,358 

+  1,467,442 

+4-27 

34,752,086 

— l,40i,098 

—4  03 

33,894,584 

+  1.314,671 

+3-93 

35,097,511 

—714,6(14 

—2.03 

31,587,398 

-2,114.774 

-611 

30,618,854 

+  3,492.302 

+8-10 

36,859,888 

+2,710,422 

+7-37 

39,006,911 

+3.496,028 

+  3-96 

379,753,023 

H  18,553,717 

+4-88 

y  Ist  have  been  as  follows 

1895, 

Bifferenee. 

£ 

a, 

Per  Ot. 

13,224,236 

+2,902,932 

+iS"S2 

15,973,095 

+3,710,361 

+23-22 

18,523,030 

+1,999,389 

+  10-36 

17,252,311 

+  1,174,3SS 

+6-80 

18,344,744 

+  468, H3 

+2-65 

17,800,100 

+2,729,953 

+1S'83 

20,559,486 

+  -7r),299 

+3-77 

20,481,495 

-  179.929 

—0-87 

19,461,940 

+335, 1«0 

+  1-78 

20,'^28,868 

— l7i,SC9 

— 0'83 

19,510,333 

—1,0*1.480 

-5  12 

293,999,63  3 

+  12,641,367 

+8-10 
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The  re-erports  of  foreign  and  colonial  produce  since  January 
Ist  ihow  the  following  contrast: 


1896. 

BS-KXI-OETS.  A 

Janaarjr 4,825,707 

February 5,638,232 

UlLrob 4.623,»-26 

April 5.411,590 

May 4,770,958 

June 4,668,976 

Jnlr 4,274,686 

Angust 4,199,290 

8«ptember....  3,301,511 

October 4,759,026 

Kovsmber....  4.380,431 


1895. 
M 
8,887,258 
4,4i>7,324 
1.816,599 
0,608,115 
5,215,785 
6,265,773 
4,789,951 
6,189,702 
3,907,836 
5,460,404 
4,331,070 


Difference. 

* 
+  938,449 

+  1,230,408 
—223,273 

-1,196,525 
—444,827 
-596,797 
—515,265 

-1,990,412 

-006,325 

—701,378 

+  16.361 


11  montbs..     flO.953.65J  54.943,317  —4,059,684 

The  ratee  for  money  have  been  as  follows : 


Fer  01. 
+  24-14 
+  27-91 

-4-60 
-1810 

-8-52 
-11-33 
—10-75 
—32-15 
—15-51 
—  12-84 

+0-37 

—7-4  4 


AtMton. 


KOT.  18 
~  SO 
-       » 

"      11 


Onti  Marlut  HatM. 


SaukmiiM. 


Thru      Tour       S*» 
MonUa  Wontlu  iltmlht 


SK3M  |8Ma4  [symM 

*  8M«SM      SM 

♦  .1)4  3 

«  2M  «« 


TradtBiU*. 


Thrtt 
Vontlu 


4 

s« 

»)4 


Four 
Itontht 


8X 


Six 
Mmtlu 


SM 
8)4 


for  Atpo»H»  ftt/ 


Joint 
Stock 
Banla. 


24 


At 
OaU. 


7  to  14 
Day 

3S4 
8!< 

m 


u.  isii-uasM         'SHasv-ie         »2^®2i8-ie 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
oompared  with  the  last  three  years 


Clreala-.iOQ  .tv. .*•••••••••«•#••,•• 

Pabllo  depoalK. •  ■-•• 

Other  depofllta  ...  

OoTernment  seoarltlM  

Othsr  leoarltlat 

RaterTe  of  notes  and  0  >ta. . 
Coin  k  bnlUoo,  both  departm'ts 
Prop,  reserre  to  1  labilities. .P.O. 

Baakrata percent 

Coniola.  2N  per  cent 

8UT«r 

ClMHUs-Honse  returns 


I8M. 

Dee.i. 

£ 

86,870.22j 
«,59j.833 
42.471.307 
1.1,762,99» 
24.649.177 
28.917.787 
35.681012 
51  1-ia 

4 
111  7-l« 
2fl?<l. 


1886. 

Dtt.  11. 

JB 

26,6g6,980 

7.780.01.1 

61,2aO.SS7 

14.838.ai9 

25,(>51.572 

S5.es8.s:i 

41.7U,5S1 
60  13-18 

2 

106  t3-l« 

SOd. 


121.457,(100    118,617.000 


1894. 

I>K.  12 

£ 

25.176.705 
6.0ai.49'> 
84.838.9S1 
13.88  l.lSl 
13.43j.181 
25.388.741 
33.743.418 
a3!4 
2 
10  iM 
'illii. 
10  ?.83 1.000 


1888. 
Dx.  18. 

t 
25.110  570 
3.D03.6I8 
28.335.064 
8.037,612 
23  883,854 
17.131.387 
25.851.937 
63 
3 
87  15-18 
S2J 
1C6.72J,000 


>  December  13. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Bata  0/ 
Inlrrat  at 


Parti 

Berlin- 

Hamburs 

Frankfort. 

Amsterdam.... 

Brussels 

Vienna 

Bt.  Petersburg. 

Madrid 

f'openhagen.. 


Dec  11 

Dtc 

4. 

Nov 

27. 

Wot). 

Bank 

Open 

Bank 

0p«n 

Bank 

Open 

Bank 

Bait 

ttarktt 

Rale. 

2 

Market 

Bate. 

2 

Marktl 

Bate. 
2 

1« 

4M 

5 

4X 

6 

4>* 

6 

4M 

6 

m 

6 

iH 

6 

4» 

6 

*% 

6 

iH 

5 

8M 

a 

«X 

tH 

3)4 

m 

3)4 

2)4 

8 

2)4 

8 

m 

8 

8« 

4 

8T4 

4 

!H 

4 

6)4 

« 

6)4 

e 

6)4 

e 

4 

6 

4 

t 

4)4 

6 

4 

4 

4 

4 

4 

4 

Open 
Market 

IH 

4M 

4M 

4M 

SM 

iH 

i% 

8 

6 

4 


Mesers.  Pixley  &  Aball  write  as  follows  under  date  of  Dec- 
ember 10 : 

Gold.- DarlDK  tbe  last  few  days  the  ingtair^  for  gold  has  been  ratber 
more  act  I  re  and  sotnewh^it  b^ehAr  rates  have  in  oonseq'ienoe  bee  a  p^ild 
for  open  marKia  .arrival.*,  ihe  movojientj  at  the  U<inlc  of  Euglaud 
have  been  * 7,000  received  and  £30<>.000  taken  for  Eitjpt.  ArrivaU  : 
Capetown,  il51,250;  Bombay.  *66.000.  Total.  *217,250.  Sblpments- 
Port  Said,  £100,00ip;  Bumb;iy,  £20,000;  Colombo,  £900;  Caloatta, 
£5.0C0.    Total,  £125,900. 

Silver.— The  market  han  hardly  moved  eiacewe  last  wrote.    There 

has  been  a  quiet  hut  steady  demand  for  the  £  ist,  and  as  tbe  selling 

.  has  been  on  a  m«ler«te  scale,  the  priM  is  steady  at  291613d.     Arrivals: 

New    York,    £17«.000       Shioments;    Bombay,    £27,400;    Caloatta, 

£40,000:  Japsi),  £20.000.    Total.  £S7,400. 

Mexican  Uollari.— These  coin  htve  been  in  good  demand  and  are  naw 
2914.  Ariivals  from  Mew  York,  £29,000.  Shipments  to  Penang, 
£26,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
XMnd<m  Standard. 


Bar  gold,  fine oz. 

Jtar  gold.partlng.oz. 

Hpamsh,  old oz 

Mew oz. 

V.  S.  gold  coln...oz. 
Oijrm  n  gold  ooln.oz 
Frenoh  gold  ooln.oz 


nee. 

Dee. 

10. 

3. 

«.    d. 

t.    d. 

77  im 

77  10% 

77  11^1 

77III4 

76    1>8 

76    IHi 

76    2'a 

76    21s 

76    7»« 

76    7^ 

76    3H 

76    3% 

76    3\ 

76    3\ 

SILVBB. 

London  Standard. 


Bar  silver,  flne...oz. 
Bar  sliver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold  oz. 

do    3  grs.  gold.oz, 

Oake  silver oz. 

Mexican  dollars. oz. 


Dee. 
10. 


d. 

29U,j 

307,, 
30 14 
301,8 
326i, 
29i« 


Dee. 
3. 


d. 

2978 

3038 

303,8 
30 
32  »4 
293it 


The  foUovring  shows  the  imports  of  cereal  produce  into 
the  United  Kingdomduring  the  first  fourteen  weeks  of  the  new 
season  compared  with  previous  seasons : 

IHPOKTg. 

1896.  1895.  1894.  1893. 

Import*otwheat,cwt.18.621.030  2O.'il0,SG0  18,517,245  17,922,015 

Barler 8,613.150  9,l(U,530  10,453,241  9,019.127 

0«U 5.92-.i,6l0  4,217,340  4,278,450  4,038,373 

Fe»» 1,261,.")55  875,110  758,514  770,240 

Beans 093.240  1,135,160  1,247,983  1,312,025 

Indlanoom. 17,342,200  11,810,550  6,121,974  7,276  095 

Hour 6,013,470  5,451,400  5,597,7J9  5,921,241 

Supplie.8  available  for  coasumption  (exclusive  of  stocks  on 
September  1) ; 


1896. 
Wheat  imported,  owt.  1  s,02 1 ,030 

tiDports  of  flour 0.013.470 

Sales  of  homegrown.  8.363,851 

Total 


1895. 

20,510,860 

3.451.400 

4,516.727 

32,993,351  30,508,997  29,9.30,417 

1896.  1895.  1894. 

Aver.prloe  wheat,woek.32s.    8d.  24<.  lid.  20j.    7d. 

Average  price,  season. .2js.    41.  21s.    6d.  19s.    3d. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom  : 

TMi  week.  Last  week.  1895. 

Wheat qrg. 2, 410,000  2,37.j,000  1,854,000 

Flour,  eqaal  to  qrs.    39^,000  415,000  297,000 

ttalie 840,000  80.5,000  569.000 


1894.  1893. 

18.517,245  17.922,045 

5,597.759  5.921,241 

5.815,413  7,153,434 


30,996,720 

1893. 

2-s.    01. 

27s.    04. 

dour  and 


1894. 

2. 303.000 

255,000 

3 10,000 


EnzHata    Financial    IHarketa— Per    Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  34 


liONDOH. 


Silver,  per  ounce d.    2979    1   2973 

Consols., new, 2% p.cts.  1105, g   lio'^s 

Foraccount 1I0»8    IHO^g 

Fr'ohrente8(inParls)tr.  02-4J>2  102-45 
A.teh.  Top.  <fe  Santa  Fe.     I314       IS'g 
Do  do       prof. 

Canadian  Paolfic 

Chesapeake  <&  Ohio 

Ohio.  Milw.  &  St.  Paul 
Denv.  &  Rio  Gr.,  pref.. 
Brie,  common 

Ist  preferred 

Illinois  Central 

Lake  Shore  

Louisville  &  Nashville. 
Mexican  Central,  48 ... 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Oenfl  &  Hudson. 
N.  Y.  Ontario  A  West'n 
Norfolk  A  West'n,  pref. 
Northern  Paolflc,  pref. 
Do  do       pref." 

t^nnsyl  vanla 

Phila.  &  Read.,  per  sh. . 
South'n  Railway,  com. . 

Preferred 

anion  Paolflo 

Wabash,  preferred 


Sat.       l£on.      Tuei. 


55% 
16 
73=8 
42'e 
14% 
3313 
94 
157  "a 

4778 

69 '4 
18 

97 

1479 
I6I3 
23 


52% 
12=8 

9>a 
26  >4 

9% 
15 


56  >3 
IS's 
74% 
42'is 
15 
34'3 
95 
157»a 
48% 
69% 
13 
96% 
14% 
I6I4 
227g 


2978 
llOiSie 
1111  , 
102-45 

14 


56<>g 
16 
75  ^ 
42^8 
1538 
34% 
95 
158 
4912 
69% 
13 
96>g 
15 

23 


53 
13 

9=8 

27 

15>3 


53 
1314 

9% 
27J« 

938 

15=8 


Wed.   i  Thurt. 


30 
1101S,«! 
1111.8 
IU2'40 

13<H)    I 


S6I« 
15  >s 

7458 
4-.J78 

1518 
341a 
95 
158 
48% 
69  ig 
13 
96% 
14% 
1614 
227g 


2916 
11018,8 
HI 
02'42ifl 

13% 

22i« 

56(>g 

1618 

75^ 

427e 
1518 
3413 

94% 

1571* 

49 


13  <« 
S6 

14'8 


2J7g 


52% 
13 

9=8 
26% 

91* 
15 1« 


5278 
13 

919 
27 

938 

15=8 


Pri. 


Q 
O 

n 


Voting  trust  receipts. 


©amtuevcial  and  pusccllatxeotts  ^ews 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  17  and  for  the  week  ending  for  general  merchandise 
Deo.  18;  also  totals  since  the  beginning  of  the  first  week  in 
January, 

FOREION  IMPORTS  AT  NEW  TORE. 


For  week. 

1896. 

1895. 

1891. 

1893. 

Dry  goods 

Qen'l  mer'dise 

$1,516,813 
5,768,155 

$2,275,118 
5,311,619 

$3,071,980 
8.635,855 

$1,158,514 
7,301,051 

Total 

Since  Jan.  1 . 

Dry  goods 

Oen'l  mer'dise 

$7,364,968 

$102,900,317 
324,830,177 

$7,586,737 

$138,793,717 
359,216,94) 

$11,707,835 

$86,680,561 
337,781,807 

$8,459,565 

$114,905,919 
403,295,621 

Total  30  weeks 

$427,730,494  $495,015,637 

$424,442,368 

$518,201,440 

The  following  is  a  statement  of  the  exports  (exolusive  of 
specie)  from  the  pnrt  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  31  and  from  January  1  to  date  : 


EXPORTS  FROM 

HEW  TORt  FOR  THU  WEEK 

1896. 

1895. 

1894. 

1893. 

For  the  week.. 
Prev.  reported 

$10,532,876 
866,855,060 

$6,822,000 
827,817,203 

$5,577,598 
341,210,969 

$6,524,160 
357,359,596 

Total  50  weeks 

$377,387,936 

$334,639,203 

$846,788,567 

$364,083,756 

The  following  table  shows  the  exports  and  imports  of  speois 
at  the  port  of  New  York  for  the  week  ending  Deo,  19  and 
4ince  January  1,  1896,  and  for  the  corresponding  periods  in 
1895  and  1894 : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Oold. 

Ezportt 

Iinport$. 

Week. 

SitieeJan.l. 

Week. 

Since  Jan.Y. 

Great  Britain 

France  .... ........ 

$15,550 
"7,706 

$12,089,760 

8,357,541 

27,002,066 

991,096 

62 

2,845,417 

83,000 

9 

"6,145 

631 

22,024 

1,600 

$29,300 

437.747 

51,854 

$43,682,838 
8,942,498 

19,991,918 

West  Indies 

Mexico   

8,572,386 
264,352 

South  America 

All  other  oountriea. 

1,270,695 

97,428 

Total  1896 

Total  1895 

Total  1894 

$23,260 
7,128,399 
3,870,300 

$51,368,942 
96,941,662 
94,241,193 

«82,8  22,115 
25,692,022 
16,532,678 

Glreat  Britain 

France 

Qermany 

West  Inoles 

Mexico 

Bouth  America 

411  other  coontries. 


Total  1896. 
Total  1895. 
ToUl  18  M- 


Sxportt. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jart.\. 

$1,068,400 

$46,581,147 

$ 

$13,277 

3,731,689 

6,618 

85,170 

9,935 

5,193 

399,760 

34,106 

395,659 

4,082 

911,869 

107,861 

10,642 

1,407,28-2 

1,771 

1,379 

96,650 

$1,073,593 

$50,907,398 

$50,201 

$2,841,285 

919,527 

37,'J0:t,410 

20,527 

1,771,398 

901.850 

33  2H3  1-" 

'  6.3  27 

1.A88.669 

Uacuuiu  36,  18M.] 
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BreadstoOk  PIcarea  Broacltt  From  Pase  1170.— ^he 
■  MteoMnta  belovr  are  prepared  by  us  from  tbe  tlgures  of  the 
Mew  York  Produce  GKohaage.  We  first  give  tne  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparatiTe  movemeat  for  the  week  ending  Dec.  19,  1896, 
and  siooe  August  1,  for  each  of  the  last  three  years: 


Smttittt- 

Ftmtr. 

Wh-U. 

Oom. 

Oat4. 

Borlnf. 

RV«. 

abK.IIMUte 

BtMh.aoiiM 

BuMh-Xlbt 

BIUV3-2UU 

ButKiSIbi 

BluKMUu 

Otaleaco..... 

<a.84e 

1-4.650 

»t«.lli7 

«.8a7.2(>7 

««0.1<S 

W.BIO 

MllwkokM. 

ii»,aog 

loa.soD 

18,850 

na.ooo 

tIK.SOO 

76.000 

OaloUi 



6ts.aia 

a,** 

«7,SJ'. 

»7,»7S 

45,714 

■UnwMll* 

3.77* 

I.M<I.MO 

<I,«30 

SM,170 

ToMte 

8M 

88.7W 

I7a.M0 

0,600 

7,800 

Dttratt 

T.IOJ 

njgra 

e8.o«B 

W,»S7 

7l,»S5 

Omr^Moa.. 

l.»W 

it,:8i 

9.110 

18,720 

8  33S 

BkUmU... 

M/M 

ae.aM 

71IC,SS5 

41«,30V 

39  000 

«.aoo 

P»orU. 

».»0 

tt,SSO 

iOS.MO 

tS7  600 

K8.J00 

10,<*OC 

■UMMCItT 

»S.(00 

»i».6ao 

111.000 

ToCwfSB 

ioa.Mx 

t,iil.<7l 

«.80(1.>(MI 

<  501,M2 

i.iis.2as 

U-ib1i 

■wa«irk.-W 

1883M 

S.IXB.IOI 

a,M1.5W 

ZSOl.Ml 

oea.141 

1J8.815 

■UMWk.'M 

••.•aa 

t.tlO.?M 

l.'8».l« 

l,3i7.<M 

718.383 

60  451 

mmmJimi. 

UM 

»,»►«.»«• 

ieS.S7il,440 

aa,s3i.8it 

Sa.47S,865 

SS,1M,12!I 

4.1I80.8»0 

U»» 

».:W.MJ 

ttMO».M« 

i9.tU.H» 

U.288.ZIB 

ai.titi.te7 

2,103,371 

18M 

■•.7II«>«I 

iro.M^niS 

SI.8IZ.ai5 

i?,na7,4e« 

2«.rt«8.28l 

1.970.>.«.1 

The  receiplMof  llouraad  grain  at  the  seaboard  ports  for  the 
week  ended  Dec.  19,  1896,  follow: 

Htulttt 
Urn  Tori 


BoMon  

MooUmL  ... 
PkllaMlphIa 


flour, 
^        .  bit,. 

ork iM.«<i> 


MwOrMai 


Total  w* 
WMkisat. 


tt.itl 

M.4Vt 

t7.»..« 

61.8»: 

1.M1 

7.b7« 

«as.iu 


biuk. 
&5e.ivi 

1-W,741 

1.7ft') 

IVI.II  I 

t'.lIT 

i»,;oa 

64.0M 

1.<XM  316 
1.6l8.Jlt> 


buiH. 

1111,016 

•00 

49S.4M 

LULL'S 

l«.7()ll 

&a7,«7% 

«,67s.«ri 
r.667,tlW 


UiCl, 
bMk. 

IIM.4<I0 

lU,!f7« 

23.473 

4I.Sau 

IV3.S71 

i«.ai« 

lfl7,M0 
1  4'>t.0«4 


^rltt. 
Inuh. 

«I.4S6 

7,iO« 
S,IIS 


im.3i>ffl 


t8.«7S 
3,500 
7S.i7» 


104.954 
2.»1 


IftM  do  not  tauioito  cnln  pucIiik  ihroD(l>  New  Orlaaoa  for  forsiKii 
ttamiak 


I  bill*  of  ladiac. 


TIm  low  reoeipbi  at  ports  named  in  last  table  from  Jan.  1 
to  Deo.  19  oompare  as  follows  for  four  years: 


W^omt, 


Wk«at. 

Cora.... 


•/- 


.kkU.  ia.6»J.8H 


■re..  . 


,  a7.4U.0f7 
•7,lrST348 

7ia«a.t7* 

I2.7M,7JI 
•.«t4,0iM 


ISM. 

i7,6to.aiw 
4u,78).aoa 

»7,776.6»7 

4t,aM,a«7 

4,Mlt,tT» 

5m.066 


tW4. 
10,4V7,097 

S7,dM.IU0 

4a.077.M7 

«4.I8U,S<S 

4.S40.173 

680.168 


I9.469.4«« 


93211  764 

6«.4«-<  ZKO 

61.431  208 

4.»70.3a:4 

1.134.  Ml 


I6«.I09,840  168,038691  «07,18».0«9 

Tho  exports  from  the  soTeral  seaboard  ports  for  the  week 
f"*'"!;  Dea  19,  1896.  are  shown  in  the  annexed  statement: 


Whmt, 

Otm. 

ftoitr. 

Uaw 

Mf, 

e—t. 

Airlrv. 

ssnuirr 

tSf% 

JS%t 

kkta. 
10(.oa» 

348,119 

78.100 

I0,«M 

biuh. 
4Z8.087 

4t.«B 

»t»0 

17,7l« 

36.614 

31.71)0 

Ivijtiyiif 

ri44* 

3383 

9.046 

U,74» 

3110 

«7«.;ot 

M,M4 

...  ... 

laiiii^  iiiM 

(3.900 

*M.:»« 

1S1«IS 

»4e,7w« 

88.671 

KavOrtaua.. 

IWiMi 

WM75 

l.38< 

110 

1.400 

MocfoU 

317.0MI 

1.071 

St.;  11 

w.oo6 





■•wp'rt  Nawt 
iulohaa.  N.B. 

....  ... 

7.M7 

3.148 



.... 

«,m 

OalraMoa  ... 

«0.«M 

llt,M6 

1.113 



Total  WX..UJ*, 


•Iw'k..l.'t0^n  8.'7(r7>>78     a07,7>M      BW.814      148.071        B«,64)<     480,23; 
■al*..  1U5S»    1,77T7>6T     tW,0u3         »,66l      6U,948     


Tho  dastiaation  of  these  exports  for  the  week  and  since 
■■ptembsr  1,  18M,  is  as  below.  We  add  the  toUls  for  the 
>0C responding  periods  of  last  year  for  oomparison: 

—  — flanr.— — ,    — —  Wmat.  — -,    Oom, . 

•  /■r          W—k     mmMtfl.     Wmk     StftMSrvC      W—k    mmfSnt. 
-    ■-  -        - -        -  t.  1898.     Dk.  IB.        1,  1888 


tttt.  19.  U  ISB8. 

BMtad  kia«*ia  9i4.9s>  I.i3«.7ts 

E 1,^ (SSOI         

.  Araant^.     19  4M 


iJre.  19 


W8.78* 

. _  318.183 

liMladtaa-.  ..  I9.B8I  (Sl.»7o 
_R1.  M.  A.  0ol*4.  0,368  100.900 
Olkaraooauia*..      3.37*         '    — 


4a.l0» 


8011.911     18.248.413  l.ia8.7l<)  12.291.443 

340,044      5>6I.I08  1,41«,771  lV,4Wl.ia7 

13.1811  2.II60  88.871 

18.797  876.468 

4.900  U0638 

76.3:8         16V,a47  9;«,IM4  Ve6,Si3 


T«tal._.......    307.783 

Talal  Mis t8».Ca3 


4.3*4.868    1.114  831    S4,S7l.-68    3,707.073    48  438.331 
84«4>.*3S       -8i,203   13,89>,H07    1,777,457    3S,860.M6 


The  risible  supply  of  grain,  comprising  the  stocks  in 
■iBiiary  at  the  pnnoipal  points  of  aooumulation  at  lake  and 
ssftboard  ports,  Deo.  19, 18S4,  was  as  follows: 


San«t 


8,M8,00n 

8.43ll>.00e 

888.000 

185.000 

60.000 

100,000 

493.000 

380.000 

100,800 

100,000 

8.100.000 

4.180,000 

Ut,00O 

3.000 

8.000 

416.000 
39,000 

167,800 

86,W0 

1.049,000 


76.000 


Total  Don.  19. 1«»«.1/..11'..000 
Total  Da*.  14.  ISM  »4.«4t.000 
*«•'  Dae.  •!.  i"M  au.aM.ooe 

?atal  Dae.  «;tSN.4'.<ni.08e 
etal  Oaa.  t*.iM.S>.0M.'na 


8.008 
liV.OM 
8S,M0 

'n'oiw 

768.000 

•  l.tOO 

3.000 

813,000 

°  34.000 

i.sto.ooo 

(34.000 
161.000 
39.000 
1.930,000 
31.008 
197.000 


873,000 

48'Coo6 
■fiVwo 

til6,M0 


318,000 

U&MO 

63.000 

100,800 


8,006,000 

317,000 

10,088 

1,791,000 
81,000 
72.00V 

'sCoK 
itHfioi 


16.000 
188,000 

86.000 
133.000 
130,000 
442.000 

iM.boo 

1,340.000 

700.000 

3.000 


48,u00 

■  81,'oob 

"6,000 
1,000 

"86,000 

"l4,066 

"iV.obo 

137,000 
43.000 


130.000 
14,000 

101,000 
88.000 

ISA.OOC 
40,000 


18,073.000  12.4^4,000 

17,481.000  11.360.000 

6.:  89.000  8,4<'R.OOO 

S.SS'.OOO  V,  iHi.OoO 

T.a9,80J  8MI,000 


3.831.008 

3,681.000 

1,668.000 

461.000 

8W.UU0 


88,000 


6,180,000 
6,493,000 
4.304.0«(> 
8,80n,0('0 
2,A1I,0<0 


Uity  Kallroad  Seonrlties— Brokers'  Quotations. 


4tlan.  Ato.,  B'klTn— 
Oon.  Ss,  g.,  1931.. AAO 
Impt.  68,  g.,  ie34..J<feJ 

Sleek.  St.AFal.F.— Stk. 
let  men.,  Ts,  1900.  JifeJ 

BrooclTn  Rapkl  Transit. 

B*  way  47tli  Ave.— Stock. 
lBtmort.,&s,  1B04.JAD 
3a  men.,  5e,  1B14.JAJ 
B'wa7lst,SB,gaar.l924 
3d  6a,  Int.  as  rent'1.1905 
Oonsol.  6s,  1943...J,&D 

Brooklyn  City— Stock.... 
Oonsol.  «s,  194i...J*J 
Bklrii.Oro9at'n6s.  1908 
Bkrn.Q'nsCo.&Sab.lst 

8klyn.C.*N"  wt'wn— Stk 
68, 19H9.. 

Central  Crosstown— Stk. 
1st  M.,6s,1922...M,tN 

Oen.Pk.N.AK.RlT.— Stk. 
CoDSOl.  78,  1902.. .JAD 

Oolambas  &  9th  .\ve.  Ss. 

ObnsI'p'rAlOth  8t-Stk. 
Ist  mort.,]898...AAO 


Bill. 

Ask. 
lOfi 

5102 12 

77 

HO 

29 

31 

no3 

100 

18 14 

1K^ 

192 

199 

?104 

5108 

III 

ni2 

115 

5104 

10(i 

116'4 

117 

17-1 

r/5^ 

113 

115 

101 

105 

100 

105 

100 

{lOT-i  no-^ 

200 

5109 

111 

155 

lt!5 

llOlj 

116'4 

iieia 

150 

155 

102 



Bid.    Ask. 


D.  D.  a.  B.  <k  Bat'r— Stk. 
let,  gold,  Sa,  1932.  J<kD 
Scrip 

Blchtn  Avenue— 8  took. . . 

Scrip,  6«.  i914 

42d4  »r.  St  Fer.— Stock 
i2d  St.  Man.  A  St.N.  Av. 

1st  moTt.  es,  19ia.MAfe 

2d  mort.  Income  da.JAJ 
Ijei.ATe.&Pav.Ferry  6s. 
Metropolitan  Traction... 
cnnth  Avenne— Stock... 
Second  Arenae — Stock. 

let  mort.,58,1909.1lf  <t^ 

Delientnre6s,190».JAJ 
Slztti  Avenne— Stock.... 
Third  Avenne— Stock ... 

l8t  mort.,  68, 1937.  J*J 
Twenty-Third  St.— St'k. 

Deb,  8s,  1903 

Union  Ry— Stock 

I8t68, 1942 

Westoheat'r,  l8t,gn.,S*, 


i  A  nd  aocraad  Interest. 

Mas  Hecarittes — Brokers"  Quotations, 


»A8  OOMPANIBS. 

BUI. 

Ask. 

GAS  COMPANIES. 

Bui. 

Atk. 

B'klyn  Union  Qaa- Stock. 

89 

105  ■'s 
165 
71 
1«)0 
180 
105 

ios" 

70 
41 
94 

90 

"77" 
104 

235 
10.-, 

73 
42  ■•a 
Hli 

Peoples'  (Jersey  Olty).... 

WUUamsOnr)?  Ist  68 

Polton  Municipal  St 

Komiable 

Bonds,  6t,  1899  

St  Pan! 

Bonds,  5s 

Standard  pre( 

Common. 

Western  Qaa 

Bonds,  St 

170 

1021a 

105 

194 

111 

55 

79 
105 

■"63  ' 

89 

175 

Central 

Oonsamers'  (Jersey  Olty). 

Bands 

/araey  City  *  Rohoken.. 

tCatropolltan— Bonds 

Xatiial(N.  Y 

V    f.A  Baat  RlT.  let  5a.. 

Prafarred 

Oommon 

OaqmoI.  fta      .  

202" 
114 

58 

82 
109 

86 

65 

91 

-l^Uowing  are  the  current  quotations   in   gold   for 


<  Kit  118.- 

coint: 

SoTerelxna «4  S5  99<  8!> 

Ifapoloon*    3  S'i  •  3  88 

X  X  RelohmarkR.  4  74  9  4  81 

25  Pesetas ♦  77  -9  4  81 

Span.  Doablooos.lS  55  915  7.^ 

Mex.  Doabloom.lS  SO  915  75 


Fine  silver  bars. .. 

Five  francs 

Heiloan  dollars.. 
Do  unoom'oial.. 

Peruvian  sols 

EaKllsb  silver.... 
U.  8.  trade  doUars 


-65>4  9  — 66>4 
-93  9  — 95«a 
-50%»  — 51* 

9 

-46     9  — 47>4 
4  80    9  4  86 
—  659  -75 


Fine  Kold  bars  ..      par  9>4  prem 

Unitnd  States  Sab-TreaHury.  —  The  following  taole  oh'  «8 
the  daily  receipts  and  payments  at  the  Sub-Treoaury  during 
the  week. 


Datt.      SeeeipU. 


Deo  19 
••  21 
"  22 
"  23 
"  24 
"    25 


* 

3.896.016 
8,100,420 
10,174,437 
5.011,437 
5,510,454 


PaymenU 


Total    27,692,761    20,992,333 


£alaneet. 


Coin. 


3,223,467  121,131,019 
3,261,867  121.192,985 
8,410,419  121,'^73.01tf 
2,867,163  1^1,408,1'  7 
3,2^9,3371121,454,226 
.HOLIDAY. 


Coin  OerVt.'  Oiirreney, 


• 
1 ,723,082 
1,590,955 
1,431,94'> 

1,876,789 
2,040,935 


48.773.087 
48,681,802 
60,5i4,766 
52,089,046 
54,149,907 


Aaction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction : 

By  Messrs.  B,  V,  Harnett  &  Co.: 


Shares. 

4  Btaten  Isl.  Academy 15 

Bonds, 
$5,000  Cababa  C04I  M'g  Co. 
6a  Kuar.,  1922 85 

By  Messrs.  Adrian  H.  Muller  ft  Son: 

Share*. 
IS  N.  T.  Loan  A  Imp.  Co. ..   43 
100  Mt.UopeO>-meteryA8s'n  20 
15  Metropolitan  Plate Qlass 

Ins.  Co.  of  N.  Y 261 

5  Berkeley  Lroetim  Assoo.  35 
23  Cent.  N.J  Lind  Imp.  Co.  8 
50  N.   Y.  Susq.  A  Western 

Coal  Co.  pref 5*9 

25  Rochester  Oas  A  Electric  ) 

Co.  common >    35 

8*>8,agoo      Uo        com.,  scrip ) 

2S£a«le  Fire  Ins.  Co 240 

l4NlntbNat  Bank 115 

330  lotMlur  Conduit  dt  iDBOl. 

Co.  (old  stock) 20 


Bondt, 
$250  2d  M,  bonds  of  Qerman 
Association  of  Crbelterung 
of  Staten  Island I 


Share*, 
36  Interior  Conduit  A  Insol. 

Co.  (nen  stooki IS't 

50  Edison    LUht  <b   Power 

Co.  of  San  Fran.,  Cal.  .120>« 

6  OspltalUt  Company 190 

41  Clinton  Bank.  90 

Bonda. 
$2,000  Minneapolis  BrewioR 

Co.  Itt  7b,  1913,  AdkO    ....   91 
$50  Cent.  N.  Jer.  Land  Imp. 

Co.,  div.  scrip 8 

$1,125  Inter.  Conduit  &  Insu- 

lailon  Co.,  ooov.  scrip 17<a 

$5,000  eiKia  Jollet  •&  East. 
Ry.  l»iSs ...  70 


Spencer  Trask    &   Co., 

BANKERS, 

tT  *  3»  PIIVB  STREET,  -  •  NEIT  TOKK. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES. 


Samuel 


D.  Davis 

BANKERS, 


A    Co., 


Samuel  D. 


ivo.  s8  wai.i.  st., 
Davis. 


ivew  tokk. 

Cha3.  B.  Van  Nostbano. 


aaoaaa  daboi.at  UorrAT. 


ALixAxoaa  M.  WoTTa,  in 


30 


Moffat  &  White, 

BanKEns, 

riWB    STRBBT  -  I*  E1W    V  O  H  K 

IINVEST.MENT  SECURITIES 
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11!he  ipawluers'  ^a^jettje. 


DITIDBNDS. 


Name  of  Oomptmv- 


Rallromda  (Steam). 

Canada  Sombpro 

CtD.IIam..V  I)aytonpf.A.4B(qr  ) 
Dart-AMiib  pr«r.,iruar.  (quar.) 

Del.  Lack.  *  West.  <quar.) 

ntohbiireprpf 

LakP  Mbore  A  Miob.  Bou 

MIoblRao  Central 

H.  Y  f'ent.  A  Hiid.  Blver  (qaar.) 
Norfolk  <St  Soutborn  (quar.)-  .--• 

Northein  Onirul  — 

Bleb.Frcrt.&Pot.com.Adlv.obllg. 
Worceeler  Na^bua  &  Riiebester. 

Sirert  Hallway*. 

Cleveland  Eleeiii'* 

Metropolitan  Tr»ct.,  N.Y.  (quar.) 
■WllkesBiirrp  &  Wyoming Vallej 

Tract.  (Wl  kps  Barre,  Fa.) 

HaiiliK. 

Bank  of  Amorli'a 

Bank  of  Nrw  York 

Bowery 

Brooklyn  (Brooklyn) 

Central  Ni-llonal 

Cbatbam  National  (qaar.) 

Colntnbla 

last  River  N^atlonal 

Fonrtb  National 

Hanover  Naitonal 

Importers'  4  Traders'  National. 

IrvlDK  National 

Leather  Manufacturers' Nat'l... 

Market  &  Fulton  National ... 

Meobaiilps'  .N'atonal 

Meroai  tile  National 

Merihaute'  Exibange  National 

Merchants'  National 

NaBsau  Nationgi  (Brooklyn) 

National  Bai  k  of  Commerce. — 
National  Bank  of  the  Republic. 

National  Broadway 

National  ButcbeiB'A Drovers'.  . 

National  Citizens' 

National  Park 

Nlntb  National 

Oriental 

People's 

PbetaU  National 

Seaboard  National 

do  do      (tax  dlvld'd). 

Beoond  National 

Union  (Brooklyn) 

TriiNt  ronipanlea. 

Mercantile  (qtiar.) 

People's,  Brooklyn  (quar.) 

United  States  More.  &  Trust 

Wasbinston 

Fire  Insurance. 

Hamilton 

niaceilaneou*. 

Cent.  A  e.  A.  Tcleg.  (quar.) 

Dan  Talmage's  Sons'  Co.,  pref.. 
International  Bell  Telep.,  Ltd... 

do  do  (extra). 

Jonrneay  &  Burubam.pf.  (quar.) 

Mexican  TeieKrapb  (quar) 

Pennsylvania  Coal  (extra) 

United  (iuB  Improvement  (quar.) 

United  Btates  Rubber.oom 

Wells,  Fargo  A  Co 

Western  Gas 


Per 

Cent. 


1 

I 

2 

1% 

2 

8 

2 

1 

1 

4 

3>« 

21s 


7 
5 
6 

3^ 
3>a 
4 
4 
4 

S>s 
5 
10 
4 
S 
5 
4 
3 
3 

31s 
6 
4 
4 
6 
4 

3i« 
5 
3 
5 
5 
3 

8   ; 
I   ■ 

3 

3 
2 
3 
3 


1% 

* 

6     i 

20  < 

2     • 

21s 

5 

2 

2 

3 

21s 


Feb. 
Jan. 
Jan, 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 


Jan.     30 


When 
Payablt. 


1 

S 

5 

20 

IS 

3 

1 

IS 

11 

15 

2 

2 


1& 


Jan. 
Deo. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Dec, 


Dec.  31    to    Jan.  IS 
Jan.  21    to    Jan.  31 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan, 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 

Jan. 
Jan. 

Jan. 
Jan. 
Jan, 
Jan. 


Jan.       2 


Jan. 
Jan. 

Jan, 

Jan. 


Boohteloitd. 
{Dayi  inelutive.) 


1  to 

23  to 

23  to 

6  to 


to 
1  to 
1  to 
1  to 
I   to 

—  to 
24   to 

—  to 


Jan.  17 
Jan.  5 
Jan.  S 
Jan.  20 
Jan.  15 
Jan.  17 
Jan. 17 
Jan.  15 
Jan.  11 

Jan.    4 


to 


Deo.  23 
Deo.  23 
Dec.  23 
Dec.  23 
Dec.  24 
Deo.  23 
Deo.  22 


Deo.  25 
Dec.  23 
Dec.  23 
Deo.  22 
Deo.  23 
Deo.  23 
Dec.  20 
Dec.  23 
Dec.  24 
Deo.  25 
Dec.  21 

Deo,  24 
Dec.  24 
Dec,  24 

Dec.  23 
Dec.  25 
Dec.  24 
Dec.  25 
Dec.  23 


to  Jan. 

to  Jan, 

to  Jan, 

to  Jan. 

to  .Tan, 

to  Jan, 

to  Jan, 

to 

to  Jan. 

to  Jan, 

to  Jan, 

to  Jan. 

to  Jan, 

to  Jan, 

to  Jan, 

to  Jan. 

to  Jan. 

to  Jan.    ^ 

to  Jan.  12 

to  Jan.    3 

to  Jan. 

to  Jan, 

to  Jan, 

to 

to  Jan, 

to  Jan, 

to  Jan, 

to  Jan, 

to  Jan. 


Deo.  25   to   Jan.    1 


Deo.  24  to  Jan.  2 

Dec.  24  to  Jan.  1 

Deo.  27  to  Jan.  1 

Deo.  22  to  Jan.  1 

Dec,  29  to  Jan,  3 

Deo,  27  to  Jan.  3 


to 


Dec,  27 


Jan,     13 


Jan. 
Feb. 
Jan, 
Jan. 


Deo.  25 

Deo.  22 
Jan.    3 


to  Jan.    6 

to 

to  Jan.    3 

to  Jan.    1 

to  Jan.  13 


Jan.  28 
Jan.  1 
Jan.    6 


to 

to 

to  Feb.  15 

to  Jan.  15 

to  Jan.  20 


'  At  rate  of  8  per  cent  per  annum. 

WAL.I.  8TRBET,  THUKSDAT,  DEC.  24,  189«-9  P.  91. 

The  Money  Market  and  Financial  Situation.— The  re- 
moteness of  any  possible  oomplioations  over  Cuban  affairs 
has  rendered  that  subject  a  much  less  disturbing  element  in 
Wall  Street  than  it  was  at  the  close  last  week,  and  the  usual 
holiday  characteristics  have  become  more  and  more  apparent 
as  this  week  advanced.  The  Western  bank  failures  have 
caused  some  uneasiness  but  their  effect  is  chiefly  confined  to 
territory  tributary  to  the  centers  where  they  have  occurred, 
and  bvLsiness  in  New  York  has  not  been  materially  affected. 

One  of  tlie  transactions  of  the  week  which  attracted  atten- 
tion was  the  sale  at  the  Board  on  Monday  of  one  million 
Government  4  per  cent  bonds  at  1  per  cent  less  than  last 
week's  lowest  price.  Since  the  sale  referred  to  these  bonds 
have  steadily  advanced. 

The  foreign  exchange  market  has  declined  under  a  more 
limited  demand  for  bills,  which,  so  far  as  the  larger  demand 
was  incident  to  January  1  settlements,  appears  to  Ixave  been 
satisfied,  and  with  the  lower  rates  now  prevailing  the  proba- 
bility of  gold  exports  has  disappeared.  Unless  there  should 
be  new  and  unforeseen  developments,  it  seems  reasonable  to 
presume  that  business  in  this  as  well  as  in  other  financial  de- 
partments will  remain  inactive  until  after  the  opening  of 
the  new  year. 

The  money  market  has  been  firmer,  owing  to  shipments  of 
currency  to  the  West,  and  the  average  rates  for  the  week 
have  been  fractionally  higher  than  otir  last  report. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  from  li^  to  2  per 
cent.  To-day's  rates  on  call  were  13^  to  2  per  cent.  Prime 
commercial  paper  is  quoted  at  8J^  to  4)^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,413,364,  and  the  percent- 
age of  reserve  to  liabilities  was  48-39,  against  52-88  last 
week  ;  the  discount  rate  remains  unchanged  at  4  per  cent. 


The  Bank  of  France  shows  an  increase  of  350,000  francs  in 
gold  and  2,050,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Deo,  19  showed  an  increase  in  the  reserve  held  of  $3,414,600 
and  a  surplus  over  the  reqviired  reserve  of  $33,274,725,  against- 
$31,606,350  the  previous  week. 


Capital 

Surplus  

Loans  &  diso'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders.... 
Reterve  beld, 
Legal  reserve. 


1896. 
Dee.  19. 


60,772,700 

73,885,400 
487,016,000 

19.797,100 
S23,.'iS9,900 

77,2,51,600 

86,920,600 


Differen'Mtrom 
Prev.  week. 


Inc.  3.5 12,500 
Deo.  44,200 
Ino  ,6,984,900 
Ino,  603,500 
Ino. 2,811,100 


1895. 
Dee.  21. 


1894. 
Dee.  22. 


61,622,700 

71,259,600 

498,266,-.20O 


61,122,700 

72,877,900 
489,646,600  '. 

13,!>73,100|  11,191.400 
517,290,800:551,509,700 

67,856,5001  72,097,000 

78,555,000;i00,431,10O 


Inc  .3.414,600  146,411,500  172.528,100 
Ino  .1.746,225  129,322,700,138,627,425 

Bnrplns reserve    33,274,725  Inc, 1,668,375    17,088.80o|  33.900,675 


Foreign  Exchange. — The  foreign  exchange  market  has 
been  dull  and  easy.  The  demand  for  the  purpose  of  meeting 
payments  due  Jan.  1st  has  been  more  limited  than  last  week 
and  rates  have  declined. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  831^(34  833-4' ;  demand,  4  87@4  87i^{ 
cables,  4  87i^@4  875^. 

Posted  rates  of  leading  bankers  follow: 


December  24, 


Prime  bankers'  sterling  bills  on  London, . 

.Mme  commercial 

Documentary  commercial. 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiobmarks)  b'kers 


Sixty  Days. 


4  84I3 

4  83    'a>i  8314 

4  82i4«4  83 

5195i«ai5ly38 

40    -aioiia 

95'iBa94'g 


Demand. 


4  83 


5  1818*5 17Tie 
40i4a>10Siii 
95  I, (,995^ 


The  foUowiuK  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  Vi  discount, 
selling  %  premium ;  New  Orleans,  bank,  par;  commercial, 
$1  50  discount;  Chicago,  par;  St.  Louis,  800.  per  -^1,000  dis- 
count. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $1,103,500  4s,  coup.,  1925,  at  119  to  119?^; 
$12,000  4s,  coup,,  1907,  at  111  to  lUii;  $500  4s,  reg.,  1933, 
at  130  and  $61,000  5s,  coup,,  at  113?^  to  llSJg.  The  follow- 
ing are  closing  quotations  : 


Interest  j   Dec. 
Periods      19, 


1907 reg. 

1907 coup, 

1925 ...teg. 

1925 coup. 

1904 reg, 

1904 coup, 

onr'oy,'97. .  .reg, 
0Qr'oy,'98...reg, 
oar'oy.'99...r6g, 
(Oher,)1896.reg, 
(Cher.)1897.reg. 
(Cher,)1898.reg. 
(0her,)1899.r6K, 


Q.-Mob. 
Q.-Jan.: 
Q.-Jan . 
y.-Feb. 
Q.-Peb.| 
CJ.-Peb, 
Q.-Feb. 
J.  A  J. 
J.  &  J. 
J.  &  J. 

March. 

March. 

March. 

March. 


95 
1091s 
110% 
11913 
1191s 
11314 
1131a 
'  991s 
102% 
'lOiia 
'102 
'102 
'102 
•102 


Dec. 
21, 


Dee. 
22, 


Dec. 
23, 


Dee. 
24. 


95 
1091s 
111 
119 
119 
'1131s 
113'g 
'  991s 
'102% 
'10614 
>102 
'102 
"102 
*102 


95     1 

*109i58 
•110% 

ni9's, 

11958 
•1131s 

113% 
*  99^ 
•102% 
•1051s 
•102 
•102 
•102 
•102 


95     1*  95 
109%*103% 
llOiti!  lllit 

iigis'iiois 

119%*U9is 
113i3*113i« 
■1131s 'llSis 
9913*   9«is 


'102% 
105 1* 
'102 
•102 
•102 
•102 


102% 
'IO513 
'102 
102 
102 
102 


Dee. 
25. 


■0 

Q 

3 

O 

u 


*  This  Is  Che  prioe  01a  atj  cue  luuruiuic  uoc^ra.  uo  j*rtt&  w*o  ai,».*.. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $16,000  Virginia  fund,  debt  2-3s  of  1991  at 
61%  to  61;^  and  |3,000  Tenn.  settlement  3s  at  81. 

Business  in  the  railway  bond  department  has  become  more 
restricted  day  by  day  as  the  holiday  season  approaches*. 
Changes  in  quotations  are  generally  unimportant,  the  ad- 
vances of  1  point  or  less  in  some  issues  being  offset  by  a 
corresponding  decline  in  others.  The  strong  features  of  the 
week  include  Reading,  Southern  Ry,,  Mo,  Kan,  &  Texas 
3ds  and  the  new  Northern  Pacific  bonds  (when  issued). 

The  active  list  includes  in  addition  to  the  above  Atchison, 
St.  Louis  &  San  Francisco,  Texas  &  Pacific.  Rio  Grande 
Western.  Union  Pacific,  Kansas  Pacific,  Rock  Island,  Burl- 
ington &  Quincy,  Ohio.  &  No.  Pacific,  Mil.  &  St.  Paul,  Ore. 
Railway  &  Navigation,  Ore.  Short  Line,  Louisville  &  Nash- 
ville, Ches,  &  Ohio,  Erie  and  Wabash  bonds. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
quickly  reacted  from  the  depression  noted  at  the  close  last 
week,  and  on  Monday  the  active  list  showed  a  recovery  of 
from  3  to  3  points.  The  announcement  of  several  bank  fail- 
ures in  the  West,  unsatisfactory  railroad  traflic  reports  and 
rumors  of  reduced  dividends  were  used  by  operators  on  the 
short  side  to  depress  the  market,  and  the  close  is  in  most 
cases  a  fraction  below  the  best  prices  of  the  week.  Some  of 
the  investment  shares  show  the  widest  fluctuations,  includ- 
ing Delaware  &  Hudson,  Central  of  N.  J.,  Lake  Shore  and 
New  York  Central,  but  the  limited  volume  of  business  in 
these  stocks  shows  that  they  were  manipulated  by  the  pro- 
fessional element,  an(i  the  movement  therefore  has  little  or 
no  significance. 

The  miscellaneous  list  has  been  relatively  strong  and 
stocks  of  this  class  are  an  average  of  between  1  and  3  per 
cent  higher  than  last  week,  American  Tobacco  has  been  s 
conspicuous  feature  and  steadily  advanced,  gainina:  4  points. 
U,  8.  Leather  prefpvred  liaa  a(lv..jiced  P^^'  p.i.rt-.  Am. 
Sugar  has  been  steady  and  closes  with  a  iiet  g*Iii  of  IJ4 
per  cent.}. 
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NEW  TORK  STOCK  EXCH.l.>fRE -dOT/l'S  STOOSS  for  wnk  eniUy  OEJ.  -Ji,  and  since  JA?f.  I,  1896. 


aiUH£8T  AMD  LOWEST  PR10B8. 


Dm.  19. 


12  \ 

sm 
••• 

•UH 
•18>s 

M 

46 
101 
•U>< 

•40 
•»» 
71 
1»0 
101 


Monday, 
I>eo.  21. 


13)a 
31% 
"« 
15»« 
2U  I 
54  I 
46>« 

10i>« 
151, 
1538 

163 
7H4 
50    I 

101 
72*1 

13U 

101  \ 


Taeaday, 
Deo.  2-2. 


laa^  ISH 

81>«  22>9 

14V  14V 

'18>«  20 


4e>t  4«v 

•ISO      140 
85%    25V 


i47V    47^8 
I02>«  103 
•14V    IdV 

15^    15V 
160     ... 
70  >«      72  V 
MO       50 
•93     101 

72       73V 
130     132 
lol     102%' 
tl49>4  l.V>    I 

04V    6M''« 

47       47V 
125     135 

29       SO 


16%    17 

•48       fiS 

|LS4     135 


'40       42  >3 

14V    14* 


38  38 

•118     133 

••8  99 

•7  7". 

•33  38 

17>*  17V 

•68  69  V 
•192     194 

^V  48V 

46  V  47 

•V  V 

•I  3 

S6  8<)V 


107 

•93 
•16 

•75 

•47 

13V 


107 
94 

IHV 
78 
4«(V 
13  >• 


13V      13V 
31^8    22V 
V         V 
•14  V    15  V 
•18V    20 
•54V    56 
45  V    48 
99V  102 
•14V    15V 
15       15V 
160 
70V    72V 
•40       45 
•95     101 
7338    73V 
130V  130V 
101 V  102  V 


Wednsadar, 
Deo.  23. 


18       18 
6iV    93V 

133V  124 

196     " " 


65V    6H^8 
47V    47V 
130     135 


13 

21V 
*V 

14V 
•13V 
•55 
SM\ 

99  H 
•14V 

15V 
•IBO 

70 
•40 
•95 

72V 

13UV 

I^IOIV 

JU9V 

05  V 
447 
ISO 

25V 


13V 
22 

V 
15 
20 
56 
46V 
lOuV 
15V 
16 '4 


Thursday, 
Deo.  24. 


Friday, 
Deo.  25. 


17V    17V 


117V  123V 
158V 'isev  159 
•IIV    12V 
42       42 


71V 

50 
101 

73 
132 
10;i 
ISOV 

66 

47 
135 

25V 


70V    70Te 
45       50 
95     101 
72  V    73  V 
H30V131V 
lOlVlOlV 


•17 


14V    14V 


39V    36V 
18V    tOV 
• 81V 

•7."'.'.  "ii 

93V  94 

•IIV  12 

•eo  71 

•89  3'* 
176  V  176  V 

UV  14V 

9H  9V 

SO  89 

•10  H 

•15V  16V 

18V  13V 

30V  31V 

•14  34 

•36  89 

34V  3av 

•ISV    16 
•49       53 


•37  33 
118  123 
•91       94 

7V  7V 
•33V  2ev 
•16  18V 
•69  70 
154  154V 
•45       50 

46S    48  V 
•V         V 

•1  3 

8^V  90 
107  107 
^4V  94V 
•i8 
•75 

47 

13V 


19 
80 
48V 


3«V  27V 

18  30  V 

•30  33 

.'.'.'.'.'.  "iK 

93  91V 

•IIV  13 

73 

•39  38 

176V  178V 

14V  14V 

•9  10 

34V  35 

•10  11 

•15V  16V 

l^V  13V 

31V  81V 

•14  34 

}36  34 

39  26V 

13  13V 

•49  90 


I 


•119     118 

•»«  60 

•«V  ft 

•S4V  8« 

•18V  13V 

8'.  4 

••  10 

18%  19V 

•75  87 

•111     117 

14V  15 

0  9V 

35  36 

8V  8V 

8%  8V 

•3V  8 

6  0 

14V  1»V 

•V  7V 

•87  33 


115  V  118 

•54  60 

•*V  4V 

34V  34V 

13V  13V 

3V  4 

9  9 

•19      

"80  87 
111     115 

14V  14> 

9V  9V 

35V  87V 

8V  9V 

8V  9V 

•3  8 

6V  6V 

1^  15  V 

e-v  7v 

•37  33 


•27       82 
118     133 
93V    93V 
•7V      7V 
•85       27 
■16V    18V 
470  V    70  V 
155     195 
45       48 
47V    48V 
•V        V 

•1       a 

86V    88V 
107%  100 
}93       95 
•18        19 

•76       78 
47V    47V 
12V     12V 
26V    27V 
19  V    30V 

'20       83 

'.'"".  "is 

»4V  94V 

•11  12 

»71  71 

•25  38 
'176V  178V 

14V  14V 
t9V   9V 

•34  85 

•lOV  11 

•15V  17 

13V  13V 

SIV  83 

•14  34 

•86  30 

35  36 

13V  13 

'45  93 


18 
97 
118  130 
155  157 
•IIV  12V 
42  43 
•14V  15 


27 
•118 

01 

•7V 

26 

16V 

69 

1152  V 

•49 

47 
•V 

•1 

86V 
107V 
»93V 
■IS 
•76 
•47 

12V 

36  V 

19V 
•30 


32 
122 

93  V 
7V 

26 

16V 

69 
194 

50 

47V 
V 
2 

88 
109 

93V 

20 

7i 

49 

13V 

26'(i 

18V 

33 


13V  13V 

22  V  22  V 

'V  °8 

15V  15V 

19V  19V 

•55  56 

46  46V 
99V  lOOV 

•14V  15V 

16  16 

160 


65V  66V 
♦47   48 
125  135 
*25V  3av 


•17   18 
•51   57 
119  131V 
156   ... 
•IIV  12V 
•41V  42V 
•14V  15 


•27 
118 
»9t 

•7V 
•25 
•16V 

69 
153V 

42 

47V 
•V 

•1'4 

87  V 

108  V 


32 

123 

94 

7V 
27 
18V 
69 
153V 
42 
48 
V 
2V 
8SV 
lOSV 


45 

82  V  93 

•IIV  12 

•6  J  73 

•26  28 
•176V  178V 

14V  14V 

•8 

33 

10  V 


10 
2^1 
IIV 


•15V  16V 

12^9  13V 

31V  31V 

•14  34 

•36  39 

2tV  25V 

12V  12V 

•45  52 


•17  20 

•76  78 

•47  49 

12  V  12  V 

36V  27V 

}19''8  10^ 

■19  22 

'.'.'.'."  '45 

92V  93V 

•IIV  12 

73 

•25  38 
177     178 

il4V  14V 
Jf^V      8V 

•23V  25 

•lOV  IIV 

•16V  17 

13V  13V 

31V  31V 

&14  14 

35  39 

25V  25V 


10       11     I  '10 

•SOV 'SOV 

lOV    IIV'     KV 
39V    20>4      26 

109     llOv    109V 
4101      lOIVlOi) 
74V    76  V     76V 

101     101     uoi** 
lOV    tOV      11 
70V    71V      71V 

149     147V    144 

80  80V      30V 
33       33    I     32 

|86V    86V    485V 
4%      4V'       4V 

81  33V      3»V 
"ft      -91 

^         ISO        ;tl5i 

^^  6»V  -O-iV 

T*  •  »9V 

M%  *M  J4V 

«V  8V  9V 

97V  9»V'  99 

34V  34V|  84V 

80  «>    I  11V 

81V  8JV  il*" 


IIV 
62  V 
12V 
86V 

111 

loov 
77 

lOlV 

"^  i 
73  V 

iievi 

81 V; 
32 
85V 
4V 

34VI 

193" 
65%; 

9V 

a.t% 

8% 
60V 
*9% 

81V 

r:)V 


117     117 

•96  60 

&4V      4V 

•34  30 

18  13V 
•3S  4V 
•8%      9V 

•30     

•80  87 
•111     115 

14V  14V 
9V      9% 

26  V  26V 
8  9 

•         »V 
•3  3 

6%      6V 

15  V  15  V 
6V      7V 

•27  32 
•3         8 

•lOV    12    , 

•50%    52V' 

ll»t    12V' 

26  V    36  V 

109V111V 

100%  101 

76V  78V 
103     102    , 

II       IIV' 

72  V  73  V 
145     14SV 

81        3lV 


13V 
•45 


4V 
34 


S22V    23 
&35       86 

•91 
>1S2%  153 
65V    69V 
9V      9V: 
34V    25%l 

I     8%    8%; 

I     59%  60 

I     34  39    I 

'80  81V 

82V  83V 


116     118 
•96       60 

•4V      4% 

•34       34% 

•13        13V 

4  IV 

•8%      9V 

•19      .... 

•81      .... 

•Ill      116 

14%    14V 

49V      9V 

36       36  V 

♦9%      9V 

8'8      9V 

•3  3 

6V      6V 

19V    15V 

6V      6V 

•27       33 

•3  3V 

412V    12V' 
52       53    I 
IIV    12 
39V    25%' 
lODVllO 

SlOO     101 V 
77%    T9V 

•101      103    1 

11        IIV' 

72       73V' 

144     144V 

31V    31V 

I     33       23 

I     86       86 
•4V      4''8 

I     33V    33V 

'(150%  153" 

•65V  65% 

9V  9% 

35  35  V 

•9V  9 

60V  61V 

34  34% 

t81V  81V 

81^8  82  V 


116 
•55 

iff. 

•3% 
•9 
•19 

•81 
■112 
14  V 

«9V 

26  V 

•SV 

9 


118 
60 
4% 

33V 
18 

4V 
10 


115 
14V 

9V 

26V 

9V 

8V 


6V      6% 

19V    19V 

6V      7 


•37 
•3 


32 
2V 


I 


•lOV    13    , 
•91V    53 
11%    IIV 
•26       26% 
110     110% 
101      101 
78V    79V 
101     104 
11        11 
72  V    73 
139  V  144 
31V    32 
•32  V    23V 
•86       86V 
4%       4% 
23'a    23''8 

•91      

151V  151V 
e5V  65V 
10  10 
35V  25V 
•8%  9V 
61V  61V 
25V  25% 
x76%  77% 
A2V    82''s 


Sales  oti       Rani^e  tor  year  1896. 


STOCKS. 


the 
Week, 
Shares. 


[On  bam  of  too-than  to(i,| 


Lowest, 


637 


630 

100 

7,105 


207 
350 


100 

"iio 

100 
110 
210 
205 
1,0.50 
972 
23,652 


100 
700 

G,18 

7,306 


5,350 


50 


Active  RR.  Stocks. 

At.Top.4S.Fe,aUlii8taLpald      8,100 
Do  pref.    10,543 

Atlantlo  *  Paolflo 910 

Baltimore  &  Ohio 725 

Brooklyn  Rapid  Transit 211 

Canadian  Paoltlo 100 

Canada  Southern 2,517 

Oeutralot  New  Jersey 5,113 

Central  Paoitto 

Chesapeake .%  Ohio 6,310 

Ohloa^  lb  Alton 6 

Ohloago  Biirlinijton  *  Qolnoy    99,961 
Chioa«>  Sl  Eastern  llllaols... 
Do  pref. 

ChloaeoMUwaakee<feSt.Paul    88,837 
Do  pref.  476 

Ohloainxfc  Northwestern 4,945 

Do  pref.         246 

Chioa^  Rock  Island  .fcPaomc    20,285 
Chicago  St.  Paul  Minn.  *Om.       1,965 

Do  pref. 

Cleve.  CInoln.  Ohio.  *  St.  L... 

Do  pref. 

Colambus  Hooking  VaL  &T0I 

Do  pref 

Delaware  &  Hudson 

DelawareLackawannaAWest 

Denver  &  Rio  Orande , 

Do  pref 

Erie 

Do  1st  pref 

Do  2d  pref. 

BTansrIlIe  A Terre  Haute..., 

Great  Xorthem,  pref 

nilnots  Central... , 

Iowa  Central 

D»  pref 

Lake  Erie  A  Western 

Do  nrel. 

Lake  Shore  A  Miob.Sontfiem. 

Long  Island 

LouTsviUe  A  Nashville 

Loolsr.  New  Albany  A  Chic. . 
Do  pref. 

Manhattan  Elevated,aonBOl..    52,718 

Metropolitan  Traction 710 

Michigan  OentraL 46 

Minneapolis  *  St  J«uis 100 

Do  1st  pref. 

Do  2d  pref, 

Missouri  Kansas  &  Texas 

Do  pref 

Missouri  PaolQo 

Mobile  AOhio 

Nasbv.Chattanooga&St.  Louis 

New  England 

New  Tore  Central  A  Hudson. 

New  YorkOhloago  <&  St.  Louis 

Do  1st  pref 

Do  2d  pref 

New  York  New  Haven  It,  Bart 

New  York  Ontario  <b  Western. 

New  York  Susq.  A  West.,  new. 

Do  pref. 

Norf.ik  Westem.all  InstaL  pd. 

Do  prflf.,tr.ot;f8.alllnB.pd. 

Nor.  PaciHc  Ry.  voting  tr.ctfs. 

Do  pref. 

Or.  RR.  4  Nav.Oo.vot.tr.ctfs, 

Do  prof.,  vot.  trust.otf8. 

Pbila.  St  beading  all  Inst.  pd. 

Pittsburg Clnn.  Ohio.  &  St.  L. 

Do  pref. 

Rio  Grande  Western 

Rome  WatertownAOgdensb. 
St.  Louis  Alt.  A  T.  H.,tr.ieat8 
St.  L.  &  San  Pr.,  vot.  tr.  ctfs. 
Do  iHt  pref. 

Do  2d  pref. 

St.  Louis  Southwestern 

Do  preL 

St  Paul  ih  Dnlnth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southern  Paolflo  Oo 

Southern, voting  trust,  oertif . 
Do  pref.,  voting  trust,  oert. 

Ttoxas  A  Paoltlo 

Union  Pacttlo  trust  reoelpts.. 
UnlQS  PaolUo  Denver  Sl  OuU 

WMbtBb......... I 

Do  pret 

Wheeling  A  Lake  Erie 

Do  pret 

Wise.  Cen.  Oo.,  voting  tr.  ctfs. 

TllHCellaiifouni  .Stockrn, 

Amerioau  Cotton  Oil  Co 

Do  pref. 

American  Spirits  Mfg.  Co — 

Do  pref. 

American  Sugar  Bedning  Co. 

Do  pref. 

American  Tobacco  Co 

Do  pref. 

Bay  State  Ga' 

UhioHKoUas  Co.,  oerts.  of  dep. 
ConHolldated  Gas  Company.. 

Oenfiral  Electric  Oo 

National  Lead  Co 

Do  pref. 

North  American  Co 

Paoino  Mail 

Pipe  I,ln6  Certltloatefl 

Pmliuan  Palace  Oar  Company  100 

Silver  Bullion  Cerritloates 57,000 

Stanilttiil  Bopo&  Twine 2,965 

Tennessee  Coal  Iron  <»  RK...       6,396 

Dnltod  8tat«8  Leather  Co 2,290 

Do  pref.      8,630 

United  States  Rubber  Co 7,700 

Do  pref.       1,115 

Western  Union  Telegraph. ...  I  17,701 


100 
3,265 

200 
1,270 


8VAU15.    7 

14V  Aui;.    7 

V  June  10 

lOVSept.    2 

18  Aug.  10 

52  Jan.  4 
40%  Aug.  7 
87V  Aug.  10 
13  V  Aui;.  22 
11     Aug.    8 

^146   Aug.  11 

53  Aug.  7 
37V  Aug.  10 
90  Aug.  11 
59  ■'8  Aug.  10 

117V  Aug.  7 
85V  Aug.  10 

140%  Aug.  28 
49  V  Aug.  7 
30  V  Aug. 

117     Jan. 

19  V  Aug. 
73     Aug. 
12V  Aug.  10 
48     Dec.  18 

114  V  Aug.  10 

138     Aug.  10 

10     Aug.  25 

37     Aug.    7 

lOV  Aug.    7 

27     July  29 

13     Aug.    6 

24     Aug.  15 

108V  Mar.  13 

84  V  Aug.  11 

5V  Aug.  13 

19  Aug.  7 
12V  Aug.  10 
55  V  Aug. 

134%  Jan. 

42     Doc.  24 

37V  Aug.  26 

V  Nov.  23 

1     Nov.  2.T- 

73V  Aug.  13 

79V  Aug.  10 

89     Aug.  28 

12     Aug.  21 

54     Aug.    8 

30     Aug.  10 

9V  Aug.    6 

16     July  20 

Aug.    7 

Aug.  10 

Oct.     2 

Aug.  14 

Aug.    6 

Aug.  11 

67V  July  28 

20  Au»  10 
160     July  23 

llVAug.  10 

6     Aug.  11 

12     Aug,     " 


Highest. 


15 
14 
(70 
20 
88 
9 


2,379 

3,795 

15 

40 

47.390 

1,300 


250 


tVApr. 
t4V  May 


72 
143 
442 
2,100 
300 
400 


1,S90 
3,740 
16,855 
2,470 
7,970 

1.090 

5,49.-. 

18,260 


12V  Dec 
30V  Dec. 
514  Deo. 
38  Deo. 
t2V  Jan. 

11  Aug, 
40V  Aug.  12 
16     Feb.     8 

108     Sept.  15 
53     Aug.  14 

4  Doc.  16 
34  V  Dec.  21 

12  Deo.  22 
2''8  Aug.  10 
eVAug.    7 

15     Sept.  16 

75     Dec.     8 

105     Aug.  11 

14     Nov.    6 

6V  Aug. 
15V  Aug. 

5  Aug. 
3VJan. 
IV  Aug.  29 
4VAug.    7 

11  Aug.  7 
5V  Aug.  27 

20V  Aug.  8 
isg  Aug.  21 


315 

290 

10,561 

1,010 

115,659 

645 

17,252 

.■520 

2,090 

22,477 

7,046 

12,045 

2,800 

203 

645 

2,422 


18     Nov.    *• 
28V  Feb   24 
1     Nov.  20 
44     Jan.  27 
25V  Anr.  28 
62%  May  27 
51%  Feb.  10- 
110     Nov.    4 
16  V  Nov.  27 
18  V  Nov.  10 
164     Nov.    9 
83%  Nov.  10 
43     Jan.  1» 
lOOV  Mar.    5- 
80     Nov.    4 
131     Deo.     4 
106%  Apr.  23 
150     June  30 
7479  Feb.  24 
49%  Doc.     4 
133     Deo.  14 
39  V  Feb.  10' 
90V  Feb.  20- 
201a  Nov.  10' 
60     July  22 
129»8  Feb.  11 
166     June    5 
14     Feb      4 
51     Feb   24 
17%  Nov.    0 
41%  Mar.  17 
25     Mar.  1© 
34V  Feb.  24 
122     Nov.  24- 
98     Jan.  31 
lOV  Feb.     r 
38     Apr.  19 
22  V  Feb.     » 
75     Feb.     7 
156     Deo.     8- 
84     Jao,     7 
55V  Feb.  24i- 
10  V  Feb.  19 
24%  Feb.  IS 
113V  Feb.  II- 
114     Nov.  18- 
97^8  Feb.  11," 
21%  Feb.  21' 
83     Feb.  21* 
53  V  Apr.  ISi 
14%  Nov.  10 
31V  Feb.  2» 
29%  Apr.  24 
25     Jan.  II 
570     Oet.     2 
51V  Jan.  28 
99V  Feb.  10 
15     Jan.  23 
80     Jan.  28 
35V  Apr.  19 
186     Feb.  10' 
lev  Nov.  10- 
ll''8Jan   31 
81V  Feb.    a- 
12%  Nov.  10" 
19%  Nov.  V3 
13V  Deo.  17 

36  Nov.  14 
il4     Dec.  24 

40  V  Dec.  3 
31%  Nov.  10- 
18V  Feb.  7 
59  Feb.  2T 
18  V  Feb.  10* 
118  Jan.  9 
60V  Jan.  3S 
5V  Dec.    ♦ 

37  Dec.    T 
14it!  Dec.    * 

5%  Feb,  7 
13  Feb,  3» 
27  V  Feb,  24 
91  Feb.  10 
115  Jan.  14 
22V  Jan.  14 
11%  Nov.  10 
33  V  Feb.  25 
Vi  Nov.  10' 
12V  Nov.    4i 

SVFeb.  19- 

8  Nov.  »■ 
19%  Feb.  24 
ISV  Feb.  14r 
40%  Feb.  1» 

4VF«b.  34. 


8  July  20 
37  Aug.  10 

4VAug.  7 
15V  Oct.  20 
99  Aug.  10 
92  V  Aug.  8 
51  Aug.  10 
95     Aug.    4 

7  Oct.  16 
44V  Aug.  8 
133  Aug.  10 
20  July  16 
16  Aug.  le 
75     Aug.  27 

3VAug.  7 
15V  Aug.    7 


138     Aug, 
62V  Nov.    4 

8V  Dec.  14 
13     July  20 

6  V  July  16 
41V  Ang.  10 
14V  Aug.  8 
65     Oct.  12 


19  Jan.  r 
69  Feb.  IS 
1478  Nov.  \9 
S3V  Nov.  25- 

126V  Apr.  2X 

105  V  June  12 
95     Apr.     % 

105  Nov.  • 
33  May  5 
78%  Nov.    7 

168     Nov.  24 
39V  Mar.  18 
28V  Apr.  St- 
92%  Nov.  1» 

6VFeb.  3 
31     Feb.  10' 


164  Feb.  11 
70  Feb.  24' 
12  V  Nov.  27 
34%  Feb.  lo- 
lly's Feb.  8 
69V  Feb.  14 
29  Jan.  18 
89     Jan.  1ft- 


72%  Ang.  10'  OOV  Nov.  \% 


\^ K....-,.^>^..o..lamadfc  Lew  than  100 shares.       t  Betore  payment  of  any  Instalment 
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!*g«f  fORK  srOCK  EXCHAN»E  PRICES  (CotttUaedl-f.VACrf t^g  STOUKS.         g  Indieatai  aotmil  saUa.j 


IHAOTITB  STOOKB. 

1 1ndicates  anllited. 


Railroad  Stoek*. 

AllMUiyA  8aiqae)ianna .»100 

Ajin  Arbor 100 

Pwlemsd. 100 

Bait.  *0. 8.  W.  pret.,  new 100 

BiMton  A  Jf-  'f-  '^li'  I^°"  pret.. 100 
Bamo  Booheatar  &  PlttaDnrg.  100 

FMtemd 100 

BvL  Oedar  Baplds  A  Nor 100 

Oblesfco  Great  weatem 

Oi«rLoralii  A  Wheel,  pref 100 

Otov«land  &  PlttabOTK ••  60 

Oea  Molnea  A  Foi    DodKe .100 

Preferred 100 

DDlnth  Bo.  Shore  Sl  Mlantlc  H  .100 

Preferred  11 100 

BrmaTllle  4  Terre  II.  pref 50 

nut  A  Pere  Marqaette 100 

Pieferred 100 

Kaukwha*  Hlohlfan 100 

KaoknkA  DeaMomea 100 

Preferred 100 

MezloaD  Central. 100 

Mcodoan  National  tr.  otfa 100 

MDrrla  A  Kaaer SO 

■.  T.  Laok.  A  Weatern 100 

■orfolk  4  Bonthorn ...100 

North.  Pac.  J.  P.  M.  &  Co.  otfs.lOO 

Preferred 100 

Ofiio  Sonthem lOO 

0».8h.LineckU.N.tr.rec.,allpd.lOO 
Mona  DecaturdE  EraDBvUle..loO 

Iborl»4  Raatern ..,.100 

Btte.  Ft.  W.  &  Ohio,  guar 100 

ntts.  &  West,  pref 50 

^uiaaaiaer  4  Saratoga..... — ^no 

9o  Orande  W«i<t«mpref 100 

Toledo  4  Ohio  Central ..  100 

Preferred 100 

lol.  Bt.  U  4  Kan.  Cttyll....        lOOl 


Dec  24. 


Bid.     Ask. 


170 

8% 
22 


102 
15 


4^ 

162 
IH 
50 
4 


41 


5>* 

2 
13 
7>4 
•1 
16214 
IIB 
«>2 
13 
21% 


2 

5 

162 


180 


20 
5U 


11 
25 
6 
105 
22 
69 


5>4 
"9 


6 
10>4 
45 


8 

3 

15 

a 


167 


Xangt  (ttUa)  tn  1896. 


iMWtat, 


70 
1338 
22 
5 


170    July 

ei)  Auk. 

17>«  Auk. 

7     Feb. 

100     Oct. 

10     Jan. 

51     May 

70     Mar. 

4  Oct. 
36     Auk. 

155     Jan. 

5  Auk. 
51     Apr. 

3\  July 
10>*  Apr. 
43  Dec. 
13  Feb. 
30     Nov. 

eieUay 

2  Jan. 
12     July 

6\  Auk. 

%May 

150     Auk. 

10U>4  Auk. 

63  >«  Sept. 

»4  May 

10     Apr. 

3>e'Apr. 
1  V|  June 

3  Jan. 
150     Aug. 

17  Jan. 

181  Oct 

39  3»v. 

32  June 

75  Apr. 

5  Feb. 


Highest. 


183  >«  May 
lli^Feb. 
29'8  Feb. 

7  Feb. 
102     May 

35  May 
62  >•  May 
70>s  Dec. 
lO^s  June 
54%  May 
162     May 

9>*  June 
60     June 

6  Jan. 
I414  Feb. 
50  Feb. 
16  Feb. 
43     Feb 

8  Jan. 
3H  Mar. 

18      Feb. 

12     Feb. 

2J8  Feb. 

]66!<i  Feb. 

12<>     Jan. 

70     May 

le'sNov. 

2ti\  Nov. 

18'8  Nov. 

S'g  Feb. 

7'aNov. 
168  Dec. 
20%  Jan. 
183  Dec. 
46>4  Feb. 
35  Mav 
75     Apr. 

5>9  Aor 


iHAOTrm  Stocks. 
f  Indicates  unlisted. 


Hlacallaneoaa  Stocks. 

Adams  Expreaa 100 

American  Bank  Note  Colt 

American  Express ..100 

Amer.  TeleKraph  4  Cable 100 

Bay  State  Gaa  II 50 

Brooklyn  Union  Gaa 100 

Brunswick  Company 100 

Chlo.  Juno.  By.  4  Stock  Yards.  100 
Colorado  Coal  4  Iron  Devel... 100 
Colorado  Fuel  4  Iron 100 

Preferred loO 

Col.  4  Hook.  <V>altr.rct8.3d,pd.lOO 

Commercial  Cable ..100 

Conaol.  Coal  of  Marvland ..100 

Edison  Elec.  111.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  Telegraph  4  Telephone  ..100 

Illinois  Steel 100 

Interior  Conduit  4  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Goal,  pref ...100 

Mlobigan-Penlngalar  Car  Co..  .100 

Preferred 100 

Minnesota  Iron.... 100 

National  Unseed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  Oentral  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr.  reels..  100 

Pennsylvania  Coal..... 50 

Quicksilver  Mining 100 

Preferrea 100 

'Slanilard  Rope  4  Twine  Co. ...100 
iTennesaee  Coal  4  Iron.  pref...  100 

'Xojl<»  Pacific  Land  Trust 100 

U.  fl.  Cordage,  guar.,  tr.  certfs.lOO 

U.  8.  Express 100 

Wells.  Pariro  Express 100 


Dee.  24. 


Bid. 

Ask. 

148 
40 

tin 

85 
111 
85 

158 
42>s 

"is" 

89>i 

1 

4 

23 

"  5 

150 

34 

100 

1 
24  >9 

■■■«" 

172 

40 

10l'« 

l\^ 

65  If 

45 

:24>i 

70 
45 

24^ 

80 

52 

53 
12 

5 

6 
J9% 

56 
14>« 

9 

315 

;id"" 

12 

40 

:ioo 

45 

Range  (lalet)  in  1890. 


Loviett. 


135     Aug. 

105  "ing. 
78     Aug. 

7  Ooc 
75i«  Aug. 

>«Feb. 
86     Aug. 

"4  July 
1468  Aug. 
90     May 

^8  July 
162>i  Apr. 
30  Mar. 
89  Jan. 
96  Sept. 
58  Oct. 
33  Aug. 
35  Fell. 
17  July 
68  l^ec. 
52  Dee. 
15  Nov. 
58  Nov. 
40  Aug. 
ll^e  Deo. 
4ilt  Jan. 
.^     Aug. 

8  Jan. 
i«  Jur.e 

320     Apr. 

1*  Apr. 

lOH  Deo. 

8»e  Dec. 

5  Jan. 

12  Aug. 

35  Aug. 

80  Ang. 


Highft. 


184     Not. 

lie  "May 

97  May 
83  May 
96     Nov 

1\  Nov. 

105     Dec. 

4i«  Jan. 

34>4  Feb. 

98  Feb. 
6^  Nov. 

169     Dec. 

3218  May 
lOmDeo. 
IOOI4  Nov. 

«7     Deo. 

75     Apr. 

35     Feb. 

30     Apr' 

«6'4  Apr. 

52     Dee. 

15     Not. 

60     Feb. 

72     Feb. 

21'«  Jnns 
7%  Not. 
8%  Feb. 

15     Mar. 

414  Jan. 

340     June 

3'sNov.^ 

14     June 

12>i  Nov. 

S^'Nov. 

28     Nov. 

48     ApT.. 

101      Feb. 


No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 

NEW  TOBK  STOCK  EXCHAMeE  PBICE8.- 


■STATE  BONDS  DECEMBER  24. 


BBOUBITIES. 


Alabama— Olasa  A,  4  to  5 1906 

Qlaae  B,  Sa 1906 

Class  C,  4a 1906 

OarrencT  tnndlng  4a 1920 

Arkansas— 6a,  fnnd,Hol.l899-ig00 

do.  Non-Hollord 

Ta.  Aikanaaa  Central  BB — 

Lsalslana— 7s,oons — 1914 

Stamped  4s .. 

■ewoonols.  4s 1914 


Bid.    Ask 


104 

101 

96 

92 


96>a 


BECDRITIEa. 


Misaourl- Fnnd 1894-1395 

North  Carolina— 6s,  old J4J 

Funding  act 1900 

New  bonds,  J4J 1892-1898 

Chatham  BB 

Special  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

South  CaroUna-4>a8,  20-40. .1933 
6s, non-fund '8HS 


Bid.    Ask. 


102^ 

1^0 

102i« 


104 


m 


dECUBlTIKt. 


Tennessee— 68,  old 1892-1898 

68,  new  bonds    1892-8-1900 

do        nnw  series 1914 

Oompromlse,  3-4-5  6» 1912 

Ss ...1913 

Redemption  4s 1907 

do  4'«s 1913 

Penlteutiary  4'as 1913 

Virginia  funded  debt.  2-3S...1991 
6b,  deferred  t'st  rec'ts,  stamped 


Bid 

Ask. 

80' 

"s'die 

61* 

7    I      T* 


New  York  City  Bank   Statement   for   the  week   ending 
Dec.  19,  1896.     We  omit  two  ciptiern  fOOJ  in  all  cases. 


Banks. 
(00s  omitted.) 


Bank  of  New  York 

Htohattan  Co 

Ubrohants' 

Mechanic*' 

Aaierica 

^ly»<'f 


TSdesmen's 

CIKmlcal 

IBbrohsnts'  Exoh'ge 

WlaUn 

Bntchers'  4  Drov'rs' 
iCecttanlcs'  4  Trad's 

0reeDWicb 

jhMtber  Aianafac'rs. 

flkTenih 

Bute  of  New  York, 
▲ne'  loan  Exchange 

Oommerce.... 

Broadway 

Meroanllle 

Pacine 

Bepi'blio 

Outham 

Feoples*. 

"  rtb  America 

aoover 

flng 


larliei  4  Fnlion 
Doe 4  Lea  her... 

09m  Exchange. . 

CBptlneiital 

Oneatal 

porters'4  Trad'rs 


SS?.' 


atKlTtr. 

tttixii.'.V.'.T."  ""..'.'. 

K.  Y.NaVlKxoh'ge. 

Awery 

'^nw  York  CooDty.. 
srmaa  American.. 


JfUi  Avenne 

^rman  Exohanf  e. 


iited  Bute* 

Ola 

Irflalrt 

ith 

laakof  tta*  Metfop. 

Dm  Sid* 

Kbeard 

Etb .. 

western 

BrstKkt.  iriclyn.. 
lai.  nnioo  itAnIc ... 
bertyNkt.  UiiDk. 
i.T.FnMl.Bxeh'Be 

Total 


$2,000,0 ; 
2,050,0 
2,000,0: 
2,000,0 
1.500,0, 
1,000,0 

1,000,0: 

7.50,0 

300,0 

600.0 

1,000,0 

300,0 

400,0 

200,0 

000,0 

300,0 

1,20«,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1.000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300.0 

1,600.0 

2,000.0 

250.0 

3,200,0 

2,000,0 

300,0 

760,0 

600.0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

500,0 

10(1.0 

200,0 

200,0 

600,0 

300,0 

200,0 

200,0 

300.0 

200,0 

600,0 

2<MI.O 

2,10(1.(1 

:«>(i,(i 
1,200.0 

6(>0,0 
1,00<I,0 


Capital  Surpl's  Loans.    Specie. '  Legals.  \Deposils. 


rtO.TT-.'.T 


$12,Ci20,0 

13,3(i3,0 

10,017,3 
8,599,0 

17,174,6 
3,934,0 

23,233,1 
2,043,8 

22,330,4 
4,302,2 
6,251,1 
1,311,0 
1,840.0 
929.7 
2,782,8 
1,608,9 
3,436,0 

22,794,0 

24,028,0 
6,715,9 
7,558,2 
2,451,9 

12,132,9 
5,919,2 
1,597,7 
5,838,6 

]  6,661,2 
2,772,0 
2,605,0 
2,208,9 
5,631,0 
3,311,9 
8,720,4 
6,078,2 
1,744,0 

22,076,0 

23,587,2 
1,160,3 

19,918,3 
8,656,0 
4,612,0 
3,01(1,3 

22,875,4 
8,1.58,5 
1,314,2 
2,834,0 
2,523,6 
2,540,0 

15,»'.11,7 
3,11.53.8 
2,489,9 
3,220,5 
5,271,9 
5,629,1 
3,660,3 
1,603,3 
4,276,1 
2,094,0 
6,81.1,0 
1,676,0 
13.025,0 
6,153,0 
8.883,1 
2.:!.',S,2 
3,289,7 


I 
S2,050,0 

2,608,0. 

2,624,5 

1,127,0! 

2,296,2' 
284,01 

6,456,2 
215,3 

3,566,1 
831,3 
560,3 
153,6 
265,0 
112,3 
328.7 
244,9 
214,9 

1,610,0 

1,946,2 
718,3 
723.4 
385,1 

2,363,4 
550,0 
248,6 
873,7 

4,734,2 
234,5 
484,0 
192,0 
638,7 
417.3 

1,350,7 
656,0 
147,0 

3,166.0 

5,737,8 
149,9 

2,859,6 

1,179,0 
892,0 
357,5 

3,478,2 

1,470,0 
128,0 
408,0 
498,8 
220,7 

3,857,0 

1,153,5 
267,9 
511,4 

1,075,3 
818,2 
821,6 
202,9 
803,4 
176,0 
741,0 
175,0 
837,0 
687.6 

1,669.6 
294.6 
674, 


>1, 853,6 

2,146,2 

998,7i 

2,167.21 

2,508,4 

347,6 

3,557.6 

80,7 

7,434,9 

175,1 

1,624,6 

209,6 

278.6 

158,4 

492,4 

97,3 

500,9 

2,527.6 

3,589,7 

1,598,8 

978,6 

482,5 

868,9 

907.3 

235,7 

683.0 

2,053,7 

340,1 

381,8 

276.8 

1,011,6 

100,9 

1,292,8 

230,7 

406,8 

5,500,3 

3,212,4 

137,7 

2,040,6 

618,8 

644,8 

333,9 

7,208,5 

244,3 

68,0 

601,6 

428,0 

293.0 

1,445,2 

1,087,6 

606,6 

679,9 

634.C 

617,8 

700,8 

308,4 

803,2 

323,4 

279.6 

329,9 

367 

987,1 

638. 

220, 

318, 


3.885.4  487  016.0  772.51.6    86,920.6  523.689  9 


$1,200,0 

3,219,0 

1,921,5 

1,636,0 

2,416,9 

803,0 

1,920,4 

452.7 

4,093,7 

608,0 

1,277,5 

189,2 

445,0 

178,8 

618,0 

233.6 

527,1 

4,780,0 

3,222,5 

538,5 

1,452,4 

467.3 

1,272,0 

1,284,6 

723,7 

767,0 

3,151,0 

461,1 

388,0 

639,4 

1,273,6 

545,1 

1,570,0 

1,046,8 

415,2 

6,600,0 

7,607,1 

316,3 

2,348,0 

3,757,0 

934,0 

1,382,6 

2,474,0 

1,084,4 

210,6 

791,0 

249,3 

472,1 

1,606,4 

831,0 

687,4 

631,4 

895,8 

988,9 

638,8 

237,7 

870,2 

403,0 

1,374,0 

168,0 

2,890,5 

1,159,8 

72.3,1 

.325,4 

325,4 


$12,170,0 

16,154,0 

12,801,9 
7,724,0 

19,108,3 
3,780,0 

26,678,6 
1,773,0 

22,225,0 
4,878,8 
5,191,1 
1,236,2 
2,13,5,0 
882,5 
2,465.4 
1,783,4 
2,779,5 

18,316,0 

17,871,1 
4,676,8 
7,481,0 
2,923,7 

13,189,0 
6,074,6 
2,675,0 
6,049,2 

21,810,1 
2,609,0 
3,099,5 
2,883.0 
5,891,3 
3,494.3 

1(1,200,7 
5,862,3 
1,703,2 

26,031,0 

32,728,1 
1,270,5 

20,219,3 

11,245,0 
5,811,0 
4,062,4 

22,082,4 
9,023,9 
1,206,3 
3,445,0 
3,031,1 
2,432,5 

19,096,5 
7,682,5 
3,140,5 
4.196,3 
6,151,3 
6,336,4 
4,426,8 
1,617,8 
6,469,3 
2,166,0 
7,157,0 
1,314.0 

13,427.0 
6,700.0 
8,484.0 
2,348,0 
3,004.6 


New  York  Citj-.  Boston  and  Philadelphia  Banks: 


Capital  a 
Banks.     Surplug,  I    Loan«.       Specie.  '    Legaia.    Deposit*. -t   CH/rcH^n  CUaring* 


N.  v.- 

Nov.  21. 

"  28.. 
Dec.    5.. 

•'     12.. 

"     19.. 

Bos.' 
Deo,    5.. 

"      12.. 

•■  19.. 
Pbila.- 
Deo.    5.. 

"      12.. 

"      19.. 


134.521,4'464,962,0 

134,521,4  463,818,  ■ 


134,521,4 
134,521.4 
134,658,1 


472,441,8 
483.503,5 
487,016,0 


69,351,8  162,463.0 
69,3.51.8  163,877,0 
89,351.8  163,093,0 

35,263,6  100,891,0 
35,263,0  100,590,0 
:',-,.  263,0  1()0,.558.0 


76,175,4 
76,613,0 

75,676,9 
76,648,1 
77,251,6 


$       I      $  $  s 

72,204,0  476.295,3  20..331.9  721,445,0 
77. 457.21490.(534. 320,218,0  568,682,9 


82,299.0,502,046,0.19,997,7 
84,109,5(316.605,0  19,841,3 
86,920,61323,589,9  19,797,1 


9,676,01      7,273,0:153,898,0     9.979,0 

9,843,0       7,972,01134,859,0  10.061,0 

10,444,01      8,261,0  153,630,0  10,076,0 


30.292,0 
30,938,0 

31,479,0 


100,364,0  6,885,0 
100,850,0  6,999,0 
101,547.0     6,965,0 


681.863,0 
576,340,3 
623,405,2 

114,879,7 
96,179,8 
94,810,7 

68,671,8 
56,623,5 
63,093,6. 


*  ire  O'lxtl  twncipherM  in  all  thfse ^uret. 

\  luoluding  tor  Bodtou  and  Pliilaaelphia  the  item  "due  to  other  banks" 

Miscellaneoas  and  Unlisted  Bonds: 


I>liscellaneoiis  Boudii, 

Amer.  Spirits  Mtg.,  Ist  68.. 
Br'Iilyii  Un.  (^as.lst  00ns.  58. 
Ch,  Jun.  4  8.  y(i8,-Col.t.g.,68 
Col(.rado  C  &  I.  Ist  con8.6s,g. 

Ool.  C.  4  I.  Devel.  gn.  58 

Colorado  Fuel  4  I.— Gen.  68. 
Col.  &  Hock.  Coal  4  I.— 6a,  g. 
Con8.GaaCo.,Clilo.— Istgu.os 

Conaol.  Coal  oonv.  6s 

Det.  (IBS  con.  l8t  6 

BdlsonElec.  111.  Co.— Ist  6s.. 

Do.        of  Bklyn.,  1st  6s.. 

Bqntt.  O.-L.,  N.  Y.,cana.  g.6s. 

Eqnitable  U.  4  F.— 1st  68 

Henderson  Bridge — lat  g.  6s. 

Illinois  Steel  <1er>.  6n 

Non.04>iiT.  (1f%lt.  68  .......... 


73  b. 
10338 1>. 
108    u. 

98    a. 


95    b. 
ilOiia. 


lYIiscelianeoas  Bonds* 

Int.  Cond.  A  Ins.  deb.  68 

Manhat.  Beach  H.  4  L.  g.  4b. 
Metropol.  Tel.  4  Tel.  lat  5a.. 

Mich.-Penln.  Car  lat  58 .. 

Mutual  Union  Teleg.— 6b,  g.. 

Nat.  Starch  Mfg.  lat  8s 

N.Y.  4  N.  J.  Telep.  gen.  5a.. 
Northwestern  Telegraph— 7rt 
People's  oaa  4  C.  t  lat  g,  68. 

Co.,  Chicago.....  i  2d  g.  Ss. 

Ist  CODS.  g.  6s 

Standard  Rope  4  T.  Istg  6s 

Income  5a ... 

Snnday  creek  Coal  1st  g  6a. 
U.  S.  Leather— 8.1.  deb.,g.,6a. 
Western  Union  Teleg.— 7s... 
Whee].L.K.4PlttB.C<ial  lat..5» 


98>9b. 


106  b 

103  b. 

100  b. 

71  b. 


107    b. 

67\a. 

NoTK. — "/>"  lu(U(jateB  price  Did;  "a"  price  atktd.    *  Latest  price  this  week.' 

Bank  Stock  List— Latest  prices  this  week.     ('Not  Listed. 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bld. 

Ask. 

BANKS. 

Bid. 

Ask. 

America. 

315 

330 

Qarfield. . 

400 

N.  V.  co'nty 

660 

Am.  Kxch... 

nm 

175 

German  Am. 

108 

N.y.Nat.Ex 

Bowery* 

290 

German  Ex*. 

360 

Ninth 

110 

Broadway.. . 

225 

250 

Grrmania 

315 

19th  Ward.. 

lot) 

BiitLh.4Dr.. 

120 

140 

Greenwich... 

165 

N.  America. 

130 

Oeutittl 

125 

136 

>(auover 

315 

340 

Oriental 

176 

<'ha>e... 

Hiid.  Biver.. 

155 

Pacific 

176 

. 

Chntliam 

296 

305 

I  m.4  Trad'i- 

530 

660 

Park 

266 

270 

Chemical  — 

4000 

4500 

Irving 

140 

160 

People's 

CKy 

Ciifz  ns' 

500 



Lea  her  Mfs' 

170 

Phentx  

106 

110 

125 

135 

Libeny — 

125 

Prod.Ex.»... 

116 

Columbia 

176 

Lincoln  

775 

ReMUblio 

146 

156 

Commerce... 

200 

205 

Maulialtan... 

•205 

215 

Seaboard.... 

171 

Coutineotal . 

130 

140 

Market*  Ful 

215 

240 

-eooud  

426 

280 

300 

Mechanic-'. 

180 

195 

Seventh.  .. 

100 

East  BlTor.. 

120 

M'chs'  &rre' 

130 

136 

Shoe  4  Le'th 

90 

96 

llih  Ward.. 

200 

Mercnnlile... 

17(1 

stnieof  N.Y. 

108 

Flf  hAve.... 

2800 

.Merchant.' .. 

132 

140 

Third 

100 

102 

Fifth- 

250 

Mereh't.  Ex. 

110 

Tradeam'n's. 

93 

95 

Firat 

2500 

Metropol'B... 

425 

Union 

190 

.— .. 

First  N.,  S.I. 

120 

150 

Mt.  Morris.. 

100 

.— ... 

Union  Sq 

180 

200 

14th  Street.. 

Naasan 

163 

Cu'd  wia  e». 

175 

Fourth 

175 

186 

N,  AmB''"am. 

190 

Weaterti 

114 

117 

Pal     ■■• 

300 

326 

Now  York..- 

230 

250 

West  Sl.le. 

275 

Dbckmbkb  26,  1«)»6.] 
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rtOSTON.  ftttLAUBLetflA.    AND   BILTIKOKE  STOCK   EXCHANGES. 


Aetiv*  Btockt. 
1  Tndlokte*  onllatAd. 


AMk.T.  AB.  F9i{BotU>n).lOO 
AtlMUe  A  Pm.  100 

•alflmore  A  Onto  (SaU.).100 
Bait.  City  PMa'ger  ■'  25 

•BttUDora  TnoUon  "  25 

BaUimonTTMfulKPMl.).  25 
•onom  *  Alb  Ml  r  ( BM<a  A) .  1  no 
■•Moa  *  LoirftU  lOO' 

■ostOB  *  SCalae.  100 

Oaatral  of  Mau  .      ••       loo 
rtaterrad  .....  lOO 

0<  a.Bar.*Qiuti.  loo 

Oll«.MU.*  8c  P  (P/iUl.lUO 
OhoO  AO.vot.t.0      "  50 

at. 8t Rrof lodi;    -      loo 

ntohban;  prtt.fBotloHj.lOO 
VMlgh  VMuT-  fPtUa.).  50 
«MropornTrao.ir  "  100 
Hecteaa  Oumei  f  Botion)  .100 
••V  Eavtaod....      "        100 

Pratenwl  .....  "  100 
fortberoOsDtr*!  rSoi  .A  SO 
VorUtarn  PaeiBo;  rP*«a.;100 

Pratarndt  100 

Old  Ooloajr.  ...(Bo$loH)  100 
futkn»T\rwa\m...(PkUa.).  50 
PULABeadlag.:  "  SO 
rkiladelph  Trao.  ••  SO 
DalOD  PaolSe...fB'>itoit(.100 
VlouTncUon. .( rMla.).  SO 
■laecllaaeoaa  itoek* 
Am.6a^t  SLaia-^f  B<t$lon) . .. 

Pratarrad •• 

BaU  Talaphooe..       "       100 
■aat.  *  M  oaUoa.  ts 

■«tta  *  Botton  .       "         25 
CMomst  A  Haola  25 

Oaataa  Oo  ......  <B(tU.i.\oo 

«kaaoUdaiadu««  100 

•to«.Stor.  BafrlKP^Uaj.lOO 

tttmtiA  1  100 

•da  Taiaphoaa.  rBoalonj  .103 
•aaanl  Elaotrlo.  100 

rratorrad 100 

CUinoU  Steel  ....  "  100 
l>»«aoa8toraBar  SO 

£*kl'kOoal*!lar.r/'%Ua  i  SO 
■,  B.TelaDtu»a  (BoiUmi.XOO 
Pa.Haat.L.APoirrP*Ua.;... 
Oalt'dUMlmp.f      "         SO 
WaiabMh  Debt  I      "  ( 

Wiat  Bed  Lead.. rs««an)    .. 
I  Lewest  U  ez  dlrlileod. 


r  tnare  Prleea  —  not  Per  Oeatana  Price*.                     | 

Saturday, 
Deo.  la 

Hondar,        Taesday, 
Deo.  21.         Deu.   22. 

Wednesday, 
Doo.  23. 

Ttiarsday, 
Deo.   24 

Friday. 
Deo.   25.     8 

12%    13>< 

13>4    13!>| 

13>4     13>4 

13        13 1« 

•1338     lS«g 
•»«      1 

...M     ....M 

•15       ..... 

■  ->.M      ....» 

.. 

•15        18 

•63      ...... 

•61% 

•61%    63>i 

61%    61% 

*«!'«    62 

17>    17»8 

l?^    17M 

1738     17^ 

1738    17>a 

*17<«    17«« 

l?"*    ITt 

17>»     1738 

17t    17»« 

17        17'* 

209     20  ^ 

208      208 

208     20^ 

208     208 

208     203 

'105     206 

•205     2f>6 

•215      

•205     207 

•205     207 

185 

164     161 

• 166 

•  165 

•164     165 

•10       

•10      ...._ 

•10     

•10      

10>«    lOis 

•56      

•56       

♦36 

•56      

•66       58 

70       71V, 

70i«    7l-'g 

70%    72  >< 

70      ri 

7038     70% 

7l'«    72^8 

72       73!>8 

721a    73>4 

72^    72''9 

72-'8    73ig 

6T»      7 

7          7 

7>9      7'a 

•7          7«i 

.....    ..... 

2214    22>i 

22       22 

♦21       22 

•9  J        94 

93\    9t 

91        91>4 

91 U    94^ 

94       94  >« 

30       31 

3;)>«     30% 

30^    33^8     3u>a    30>a 

•31        SI"* 

107     107 

107     10?% 

7<i     7'a 

•107'i  109 

7%      7% 

•7'«       8 

8          8 

'7%       8 

....M     ....M 

...•••    ..... 

•■■■•a      ■•■•• 

■40        43 

......        ..... 

-...     •■... 

•59        61 

......        ..... 

•67       68 

•67        68 

•67       

•68       70 

!•."%     12H 

12%    13 

13%    isae      12%    13 

•13>a    13>« 

*21<«    22it 

21       2]>8 

•22>«    22^    'ii       22% 

•22       22i« 

H 

178 

•177     178 

•176      177 

176<«  vja>* 

•177     178 

0 

51-,    Sl-a 

5138    5l<>s 

51>t    SI"* 

5l>t     51% 

51  >•    52 

12>«  12»i. 

12't  1S1„ 

12'«l2is.g 
68%    66% 

127,»l2ll,, 
67'.    67l8 

12»,8     12'b 

0 

66<4     66-« 

67       67 1* 

O?"*    67'« 

>■ 

S>*      8>< 

9<«      fl>« 

•9          »•« 

9          9 

•S''*      9\ 

>< 

»%       4<'« 

9>    10 

10       10 

9Tb    10 

9''8      9'e 

109>«  110 

10»it  110> 

109%  111 

in9<4li0>« 

110     llOi* 

100>  10l>« 

100  Vt  100  >■ 

lOOi*  101 

100%  100% 

100 « 101 

Z09<«2IO 

209'a2tO'« 

209  >■  210 

210     210 

•210     210'* 

90       91 

9l>a    93 

92       93'* 

91%    VIH 

92i«    92% 

6>.      7 

7          7'4 

7          7% 

8%      6'fi 

8'g       7'i 

323     32J 

3JS     3» 

325     32S 

325     325 

325     325 
•"5       6^ 

■5«      

•5S       60 

•5-t      

•5<      

61        61 

60%    60% 

•60  a   ...» 

60>4     6U^ 

60^4    603g 

27>a    27>« 

27       27  •« 

20 '<    27  •« 

27<«    27'a 

27'8    27'8 

•••>•       -••■• 

.->•■*        -•*•• 

•  *•■'»■     ->>■■■ 

•«■■>       >■■■■ 

29        23 

'65        66 

65       63 

6t<«    6)-« 

'81>«    

•em  65 

30>«    30^ 

3')'!    3t<« 

31>«    3l>4 

•31        3    •« 

31%    SlTg 

•6S       70 

68       68 

70       70 

•70       73 

•70       73 

•41      

......    •.... 

•41        45 

-42       45 

■42        45 

•  . 21 

30  ■«    20  •« 

2»4    20<« 

•iO^     21 

•20'a    21 

•41       4J 

41        41 

•41        42 

42        42 

• 42 

103     103 

....M      ..» 

•101      105 

13        13 

13        13 

13-.    H-* 

13        13 

•13        1314 

71        71 

72       H 

7^l.    72>* 

72       72 

71%    72 

41       42 

41        42 

42l4    42>« 

42       42 

41>«    41i« 

2          2 

2           2     1      •i          2>4 

2          2 

•2          2'« 

■  Btd  aad 

aiked  ptiaea: 

1  no  aale  wa» 

made. 

Bales 

of  tue 

Week, 

Shares. 

2,060 


200 
213 

49 


4 
30 

leiso'i 
8,285 
920 
2U0 
211 
916 
800 
2  JO 


1,050 

325 

3 

1,813 

25,253 

1,314 

263 

2,512 

15,5  =  0 

637 

5Sl 

6.902 

5,987 

113 

"5V0' 

219 

5 

304 

1,0J5 

60 


Bange  ot  sales  In  18^6. 


Lovesu 


8>a 

11>4 
60 

1458 
14l« 
200 
200 
149 
10 
52I4 
53% 
60 

4 
14% 
84  >g 
27'8 
78  >« 

6>l 
35 
55 
6378 
■« 

9'8 
170 
49% 

l"* 
57  Tj 

3 

94 


Aug.  7 
Sept.  14 
Sept.  2 
July  20 
AUK.  10 
Aug.  10 
Aug.  4 
Aug.  10 
Aug.  11 
Mar.  31 
July  10 
Aug.  7 
Aug.  10 
Aug.  8 
Aug.  14 
Aug.  14 
Aug.  27 
Aug.  7 
Aug.  6 
Aug.  1 
Aug.  12 
Oct.  26 
May  25 
Apr.  17 
Sept.  23 
Aug.  27 
Jan.  10 
Aug.  10 
Jan.  23 
Deo.  18 


790 
489 
3Ji 
400 
1  Trust 


95H  Aug  8 
92^1  Aug.  10 

195     July  29 

65     Jan.     7 

m  Mar.    7 

295  Jan.  3 
61  JaaelS 
55>«Jaa.  20 

20  Aug.  10 
22  Aug.  8 
51>«  Aug.  10 

21  July  16 
SO  Jan.  8 
32  Aug.  31 
ISTg  Aug  12 
38  Aug.  3 
87>«Jan.  2 J 

9     Jan.     7 

SJig  Aug.  1« 

3IS1  July  16 

1>«  Aug.  10 

recall  instal. 


HIphe«- 


17%  Feb.  24 
%  Nov.  20 
44  If  Jan.  27 
70  Jan.  2 
IQJgApr.  le 

19  Apr.  17 
217  Jan.  28 
209  June  1 
171     Feb.  19 

13  Not.  7 
58  Nov.  10 
83i«Nov.  10 
79''8  June  17 
12%  Jan.  2 
30  Jan.  S 
97  Feb.  10 
38i<  Jan.  30 
1121s  Nov.  18 
1238  Feb.  24 
51  Jan.  28 
85  Jan.  28 
70  Feb.  14 
1 17  Not.  13 
{28»8NoT.  11 
180  Not.  10 
54%  Apr.  23 
16  Nov.  4 
72  >«  May  5 
12>4  Not.     9 

20  May  18 

I26I4  Apr.  21 

105  >a  June  12 

211  Deo.  18 
96  >«  Not.  16 
13i4Jan.  31 

335  Nov.  17 
64  June  18 
67  Not.  10 
36>«Apr.  16 
38  Apr.  18 
66%  Deo,  7 
39i4Mar.  13 
78  Apr.  14 
75  Apr.  15 
23  Dso.  7 
46  >«  Feb.     8 

103  Deo.  18 
16  Not.  4 
SlVlJan.  1 
67     Feb.  17 

I     2^  Feb.  14 

I  paid. 


Inaetlva  Stoekf. 

Pricu  of  Dteember  24. 
4UUaU  *    Charlotte    (Au<.).100 
BaalBD  k  ProTldaaoe  (BeKoni.lOO 
Oka4eo*4tlantlep(.(P*ila.).   SO 

OMawlaaa 60 

Utpfeterred "  SO 

CMtralOtalo (Ilai(.)     SO 

QUaago  *  Weat  Mleb.(BM(aa).100 
OaaBaetteat  A  Paa*..  100 

QMaaetleat  KlTer...  100 

Otoaal.  Tract  ot  ll.J.1(PaUa.). 100 
UalavaraABoandBr.       ••        lOO! 


Bio. 

4ak 

ffl 

36U 

92 
265 

8>4 

3.8 

Bondv. 


48>< 

26 

6 

141 

240 


30 

7 

144 

S60 
23  >« 


niat*  Pate  Marq...(B««liml.lOO 

Ptafarrad    "       100 

■MMnUlaPaaaeDs.  rPAito.^.  SO 

fMtomdl SO 

«Ut.*  Broad  Top...      **         SO 

Praferrad SO 

<•«.  (77Ft.B.  A  Mam.(Be«<ea).100 

Pnfemd  "       100 

Utile  BokarlkUl (PMlo.).  SO 

ItalBa  Centra'.  .....( BMloa^  100 

Mlaa  HIU  *  8.HaTao.ri«aa.;     50 
■Mnafeoaln*  Val . ..        -        SO 
•MflkAmarleaoCa..        ••      100 
•ortk  PaonarlTaala.  50 

Or.8k.  Line  all  aaaLpdr Beaton;. 100 
PaaaaylTaoUAM.W.  rPAUo.).  SO 
raUadal.  *  Brte......      "  50 

BaU     d  {BotUmt  100 

PiaSanad "        100 

....  rBaM.4. 100 
»        100 

. (BoHoH).  00 

...       -  60 

Oatlad  Ooa.  ol  K.  J..  (l'>Ma.).100 

WaMJanar SO 

WaalJaraarAAtUn.      "         SO 
VaatacBB.T.  APeaa  100 

•moaaln  Oeatral...rBa*toa>.100 

Ptafarrad lOo 

ITora'at.Itaab.AKooh.       ••         100 

MiaoaixAaaoct. 
AOoaes  KlD'K.  asatpd/BiMtont 

4tUaiae  UlDloa " 

Bar  State  Oul " 

•aateo  Land " 

QaataonUI  MlDln«.  . 
fttrt  Wayne  Bleet.1.. 

rraaklto  MlDlng 

Vraoabm'n'a  Bay  L'd. 


VMBad... 
PMtarad 


Kaaraanre  Mlalag.. 
aMaoUMIala*. 


26 
28 
"  60 

10 
W 
26 
26 
8 
25 
25 
"         100 
(P*U<|.).100 
100 


nllaiaa  Palao*  Car 
ffaaaarlraDia  Bteel. 

ftafarred  f. ....... 

OibMr  Mining >Bo$l(m).  25 

KSanek  Mlnlnx-...  25 

VMarPawer.........  lOO 

#MllU>  Blee.*M..  SO 

mt,  aaaalati  va .  SO 


lenda-Bpiton. 
kl.Tl>p.  a  8.7.  foinri 


Al.1»p.'%8.>:K«~a«ral  1.  U,  1995 

Adloatmeot  c.  4a,  1995 

iMi-Mi  UaltadOaalat  Sa....... 


10 
30 
51 
60 

51 

S 

85 

62 

130 


12 
33 
52 

25* 


10 
30 


53%. 


131 
65 


83      ... 
14<a    is>e 


...     17 

•al     1 

...'  50 


68       e3>« 
84  >•    83 
237 


2>a 
2 

117~ 

>• 
21 
6^ 
4 
8 
1 
10 

<4 
15 
28 
162 


Bid. 


118 
92 


24 
31 


2'', 
3 
IS 
118 

% 

22  I 
6>a 
4<« 

3>a 

2     I 

11     I 
% 

15% 

39 
153 

87 

70 
120 

94 
1 

23 

S3 

78% 
41% 
84 


Plain  4a ...1910,J<IU 

Okie.  Barl.  A  Nor.  latS,1926,  AAO 

2d  mort.  6a 1918,  JAD 

Debenture  0a. ........ 1896,  JAD 

OUo.  Ban.  A  Qntnoy  4a    1922,  FA  A 

Iowa  DiTlBlon  4a 1919,  AAO 

CUe.A  V.MIOb.  gen.  5a,  1921,  JAD 
Oonaol.  ot  Vermont,  5a.  1913,  JA J 
Carrent  BiTer,  lat,  S8..1927.  AAO 
Dat.  Lena.  A  Nor'n  M.  7s  .1907.  JAJ 
Eastern  1st  mort  6  g.l908,MA8.. 
tTee.EIk.AU.V.,lat,6s.l933,  end. 

Unstamped,  l^t,  68, 1933 

K.O.O.A8prtng.,lat,5g.,1925,AAO 
K  a  P.B.AM.  aon.6a,1928,  MAN 
K.O.  Mem.  A  Blr.,l«t,2a,1927,  MAS 
K.a  St.  Jo.  AC.  B,  78..  1907,  JAJ 
UBoflkAPt  B^  1st. 7a. .1906, JAJ 
Loala.,BT.A8t.L..l8t,6g.l928,AAO 

8m..5— 8  s 1936,  AAO 

Mar.  H.  A  Ont.,  6s 1925,  AAO 

Mexican  Central,  4  g... 1911,  JA.I 

lat  oonaoUlnoomea,  ?  g,  non-oam. 

2d  oonaol.  Inoomxa.  38.  noo-oam. 
If   T.AH.Kng„lat,7a,190.5,JAJ-}ll7 

lat  mort.  Ba 1905,  JAJ  ^111% 

Ogden.  AL.O.,Con.6s...l920,AAO  3  84 

lno.ea .....1920  ( 

Ka  tiand,  lst,8e 1902,MAN  $104 

td.  6a 1898,FAA|t  92 

Atlantlo  Olty  1st  Ss,  g.,  19r9,MAM 

Buffalo  By.  eon.  1st,  6a 1931    109 

Oatawlaaa,  M.,7s 1900,  FAA    109 

Cboc.  Okls.  A  Oulf,  prior  Uen  68..    107 
UltUens'8t.Ry.of  lnd.,oon.5a.l933      77% 
Oolamb.  Bt.  Ky„  1st,  oon.  5a.. 1932      95 
Uolomb.  O.  Crosaiown,  l8t,5s.l933 
OonsoL  Tract,  of  N.  J^  lst,5s.l933 
Del.  A  B-d  Br'k,  1st,  7a. 1905, FAA 
BMtonAAm.  l8tU.,5a.  1920, MAN 
Bleo.  APeople'aTrao.  Btooli,tr.  otra 
BlmlT.  AWIIm., lat, Oa. 1910,  JA.I. 


neatonvllle  M.  A  F.,  con.  5a..l924 
Hnnt.  ABr'dTop,Oon.5a.'95,AAU 

Lehlgb  IfaT.4%a 1914,  Q-J 

3d  6a,  gold 1897,  JAD 

Qeneru  mar*,. 4%i,g. 1921, Q—F 
Lehigh  Val.Ooal  lit  5a,g.  1933,.TAJ 
Lehigh  Valley,  Ivt  8a...  1898,  JAD 

ad7a 1910,  MAS 

Oonaol. 6 1923,JAD 

Newark  Passenger,  oon.  Ss.. .  1930 
Horth  Pann.  lat,  4s. ...1936.  U>cN 

Qen.  M.7a 1903,  JAJ 

Fateraon  Railway,  oonsol.  6h 

Pennaylvania  gen, 6a,  r..l910,  Vai 

Oonsol.  8s,  0       1905,  Var 

Oonsol.  5s,  r ...1919,  Var 

Oollat.  Tr.  4%  g 1913,  JAD 

Pa.  A  N.  T.  Canal,  7s...     •  6, JAD 
Oon.Sa. 1"<>  AAO 


82% 
120 
106% 

7039 
120% 
llO 

lue 

112 

101% 

101% 

103" 

129    I 

io?" 

110% 
122 


96% 


108 


13t 
118 
119 
108 
121 
106 


109% 


Bonds. 

People'a  iTao.  trust  oerts.  4s.. 1943 
Perklomen,  Istser., 59.1918,  Q— J 
Phlla.A  Eriegen.  M.  5g., 1920,  AAO 

Qen.  mort.,  4  g 192  3,  AAO 

Phlla  A  Read,  new  4  g.,  1968,  J4' 
1st  pret.  inooma,  5  g,  1958,  Feb  1 
3d  prer.  Income,  5  g,  19.53,  Feb.  1 
34  pref.  Income,  5  g,  1958,  Feb.  1 

3d,  5a 1933.  AAO 

Oonaol.  mort.  7a 1911,  JAD 

Oonaol.  mort.  6  g  1911,  JAD 

TmproTernentM.6  g..  1397,  ArfeO 
Oon.M.,6  g.,8tampBd,1922,MAN 
Terminal  5«,  g  .....1911,  Q.— P. 
Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  7s. ...1900,  FAA 
Soohester  Kallway,  oon.  5s  ..1930 
8chuyl.R.E.Slde,lsl5  g.l935.  JAD 
Union  Terrnlnai  Ist  53. ......FAA 

Bond*.— Baltimore. . 

AtUntaAGbarl.,  Ist7s,  1907,  J«.. 
Baltimore  Belt,  1st,  5b. 1990,  MAN 
Halt.  C.  Pass,  let  5«..  1911,  M&N 
Bait.  Traction,  Ist  58. .1929,  M<v.>l 
Exten.  A  impt.  6s....  1901,  MAS 

No.  Bait.  Dlv.,  5s 1912,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A<bO 
Pitta.  AOonn.,  Sg....l925,  FAA 
<<tatea  Island.  2'i.  5  g.l926,  JAJ 

RecelTera'  certifloatc3..... 

Bal.AOhlo8.W.,l8t,l%K.1990,J« 
OapeF.AYad.,8er.A.,6g.l916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Cant  Paaa.,  lat  6a 1932.  MAN 

City  A  Bub.,  Ist  5a 1922,  J  JiD 

Chart. Ool.AAug.eit.59. 1910,  JAJ 
Ool.  A  OreeuT.,  1st  ^-69. 1917,  J>fe.r 
Onori;laAAla..lHtp(.  5s.l945,AAO 
Qa.Car.  A  Nor.  1st  6  g..i92»,  JAj 
Gteoivla  Pa"..  Ist  5-K(i...l922,  .lAJ 
<ieor.  80.  A  Fla.,  Ist  6s. .1945,  JAJ 

Horth.  Cent.  6a 190u,  Jdi.. 

6a 1904,JA.I 

BerleaA,  6a ...1926,  J&. 

4%s ~ 1925.  A&f 

Pledm.AOam.,lst,  og.lOU,  FAA 
Pitta.AConnelU.  lat  7». 1898,  JAJ 

Boattaem,  lat  5h 1994,  .lAJ 

Virginia  Mid.,  lat6B...190H,  MAe 

2d  Series,  6s 1911  M&f 

34  Series.  6a......  ...191   ,  MA" 

4th8erlee,  3-4-58.. ...1921,  MAP 

5th  Series,  5a 192rt,  M&e 

WeatVa  C.AP.lst,8K.19ll, JAJ 
Weft'i.  N.C.  Oonaol.  6  g.l914,  J.V.1 
WUm.  Col,  A  Aug.,  6s..  1910,  .TAD 

mSOKLUAJtSODS. 

Baltimore  Water  5a. ..1916,  MAN 
Pandlng.5a......»  ....1916,  MAN 

Exohange  3%b 1930,  JAT 

Virginia  (State)  3a,  new.  1932,  J  A I 
Funded  debt,  2-3s 1991,  JaJ 

OheaapeaxeUaa  6a. 1900,  JdiD 

Oonaol. Oas, 6s ......  ...1910,  JAD 

lU     . '"'"    '• 


Bid. 

Ask. 

94 

iVs" 

i04 

80% 

44 

32 

30% 
119 
125% 
119 
103 
101% 
110 

109% 

98 
101 

95 
101 
120% 

•aaaaa 

120% 
103% 
102 
110% 

"97% 
102 

120 
91 
113 
109 
1>  4% 
108 
101 

"92" 
113% 

ioT' 

108% 



...... 

10^%  10238 
97% 

70    I  7S 


112% 
111 
110 
112% 

99% 

82 


97 


111^ 
110% 
109 
111% 

99% 

81% 
113% 

96 
110 
113 
114 
lOti 
101 
105 

91 
112 
114 
112 

92 
101% 
108 
112 
ll5 


122% 

io'i^s  '.'.'.'.Z 

72%, 

61%'   63 

105     I 

116%  117 
108     1   ..._ 


108% 
114 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Contluaed )— ACTIVE  BO^OS  DECEMBER  31  AND  FOR  TEAR  18»«, 


BlASOAD  AUS 
KIIOBLLAKBOOB  BOKIM. 


Ptriod 


Nov 
F  <h  A 


J  A  D 
A.  &  O 
MA  N 
F  A  A 
J  &  J 

Q-J 
M&  N 

J  A  J 
Q— M 
^&  N 

J  A  J 
J  *  J 
A  di  O 
A  4  O 
M4  N 
MA  8 
J  <b  J 
J  di  J 
M<fe  g 
J  A  J 
MAN 
MA  S 
F  &  A 
MAN 
MA  S 
J  A  U 
A  A  O 


.KT.*8.F.-New  gen.  4.«-l»»5  A  A  O 

Ad)urtineiit4« 19^5 

OSL  MldlMd-OonB.,4g.l940 
AtL  *  P»o.— Goat.  4b. ....1937 
iB'w»y*7thAv.-lBt.opn.g.58  43 
'fcootlyn  EleT.l8t;,6g....l924 
Vrioa  Elevate<t-6g....l937 
B'klrnWhrtAW.H— l»t,5».g/45 
Oi^adk  8oatheni.-lst,  58,1908 

^d,S8. 1913 

OentTSl  of  N.  J.— Con8.,78, 1899 

OonBoL  78 w—}ta^ 

General  ii)ort«age.  6g---1987 

Leh.&  W.B.,oon.,78,iw'd.l900 

mortgageSs.  191-2 

Am.  Dock  A  Imp.,  58 1921 

Oential  Paoltlc-Gold,  68.1898 
OhM.  A  OUlo.— 8er.  A,  6K..1908 

Mortgage,  6  g 1911 

IrtoonsoL.Sg. 1939 

General  4iaB,  g 1992 

B.  A  A.  Dlv.,  iBtoon.,  4g.  1989 

2doon. ,4k. .1989 

EUz.  Lex.  A  Big.  8an.,5g.l902 

DWc.  Burl .  A  Q.    Con.  78 .  1903 

Debenture,  58 1913 

'OonTertible  5i 19C3 

Denyer  Division  48 1922 

NebraBba  ExtenBlon,  4b.1927 

Han.  A  St.  Job.— Codb.6b.1911 

OblO.  A  E.  IlL— lBt,s.  t.  68.1907 

OonsoL  6g 1934  „  ,  ^ 

General oonaol.,  iBt  5b..  1937  M  A  N 

«lllaago  A  Erle.-l8t,  5g..l982:M  A  N 

<JlllorGaBL.AO.-l8t,82..1937  J  *  J 

Cllilo.MU.&8tP.-Con.7e.l905iJ   &  J 

iBt.SouthwestDlv.,  68..1909  J  «  J 

l8t,S0.  Minn.  Dlv.,  68. .1910  J  &  J 

iBt-Ch.  A  Pao.  W.Dlv.58 .  .1921 

.       Chlo.&Mo.Rlv.B.iv..5B..1926 

WUo.AMinn.,Dlv  ,5g...l921 

Terminal,  5g 1914 

Gen.  M.,4g.,8erleBA....1989 

HU.  A  Mor.— iBt,oon.,6B.1913 

Ohio.  A  N.  W.—Consol.,  78.1915 

Coupon,  gold,  7s 1902 

filnUngfond,  68 1929 

«lnklngMnd.  58 1929 

filnUng  fund,  deben. .  58 .  1933 
i25-year  debenture,  58. . .  1909 

ExtenBlon.  48 1926 

Ohio.  R.I.  APac— 68,ooup.l917 
Extension  and  ool.,  58.  ..1934 
80-year  debenture,  58.  ..1921 
Ohio.  St.  P.  M.  A  O.— 68. ..1930 
Ohlo.AWMnd.— Oen.,g.,6s.l932 
Olev.  Lor.  A  WlieeU— 58...1933 
aC.C.AI.— C0B80l.7g  ...1914 

General  oonBol.,  6g 1934 

aC.0  AStL.— P60.AK.,49.1940 

Income,  48 1990 

Ool.  A9tb  Ave.  gu.  58,  K..1993 
Ool.H.Val.&Toi.— Oon..5g.l931 

General,  6g 1904 

Denv.  A  RloGr.- lBt,7B,g.l900 

1st  oonsol.,  4  g 1936 

DuL  So.  Sh.  A  AtL— 5K....1937 
BdlBon  El.  111.— l8t,c<on.)(.58.'95 

jBrie — 4,  g,  prior  bonds 1996 

General,  3-4.  g 1996 

•ft.  W.  A  Den.  City.— 4-6  g.l921 
Gal.  H.  ASan.  A  n-M.&F.D.  Ist.Sg 
Gen.  Electric, deb.  5B,f'...1922 
HoaB.A  T.  Cent.  geu.48,g.l921 

OUnols  Central. — Is.k 1933 

We8temLlne8,lBt,  48,  g.l931 
ilntAOreatNor.— l8t,68,g  1919 

8d,4-5a 1909 

4owa  Central.- lBt,5g....l938 
Kings  Co.  Elev.— I8t,5g..l925 
I<aolede  Gas.- let,  58, g...  1919 
liakeErle  A  West— 5g....  1937 
L.  Shore.— Con,op.,  iBt.  78.1900 

ConsoU  coup.,  2d,  7b 1903 

Xiex.  At.  A  Par.  F.  gu.  5s,g.  1993 

Ixing  Island.—  iBt  con. ,  5g.  1931 

General  mortgage, 4k.. .1938 

tionit.  A  Nash.— ConB.  78. .  1898 

D.O  A  Mobile,  l8t,6g...  1930 

"  ••        2d.  6g..  1930 

Aeneral,  6g 1930 

'Unlfled,4g 1940 

fjonU.N.  A.  AOh.—lBt, 68.1910 

ConBol.,6g 1916 

Hanhattan  oonsol.  48 1990 

Metro.  Elevated.-  Ibc,  6g.l908 

2d,6» 1899 

Mloh.  Cent.— lBt,oonB.,  78.1902 

OonsoL,  58 1902 

MlLLakeSh.  A  W.-lst,eg.l921 

Bxten.  Almp.,  Sg 1929 

MlBa.^k8t.L.— let  oon.S»,g.l934 
Ma.  K.  A  £.-l*t  5>,  g.,  gu..l942 
M.K.  A  Texas.— let, 48,g. 1990 


J  A 
J  A 
J  A 
J  A 
J  A  J 
J  A  D 
Q— P 
J  A  D 
A  A  O 
A  A  O 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  S 
J  AD 
IQ-M 
A  A  O 
J  AD 
J  A  J 
A  A  O 
April. 
MA  8 
MA  8 
J  A  D 
MAN 
J  A 
A 


Sd.48.  r. 


J 

J 

J 

J 

J  A  D 

MAN 

J  A  D 

A  A  O 

MAN 

F  A  A 

MA  N 

MAS 

J  AD 

J  A  J 

Q-F 
J  A  J 
J  A  J 
J  AD 
MA  8 

Q-J 
J  AD 
A  A  O 
J  A  J 
J  A  J 
J  AD 
J  A  J 
J  A  J 
A  AO 
A  AO 
J  A  J 
HAM 
MAN 
MA  N 
MA  N 
FA  A 
MAN 
A  AO 
J  AD 


131 
113    a. 

99 
•  90    a. 

80% 
1990!F  a  AI     58 


Oto4ina 
Frie* 

Dee.   -J4 


107  b, 
73  b. 

78Bh 
411s 

f  17isa. 

•  46 
117 


73>sa. 

99>s 

10919a. 

105  Hia. 

106  b 

ii's  ■■ 

104  %a. 


116>fl 
103 
119  a. 

118%a. 
107  b. 
72 

98  >4 
88  a. 

99  lab. 
118  b. 

97'ab. 
100  b. 

93  "ab 
'  88 -Ua, 
118  b, 


123  b 
lOO^a, 
109  "sb. 
95  b. 
132 
117 

*  11719b, 
114 

*108  b. 

'lll^sb, 
112>9a. 

96% 
116i2b. 
139isb 
llSiab 
113i-2b. 
108  b. 
llOifib 
104%b 


131  b. 
104 

91  b. 

127  b. 

116  b. 


12912b. 

123  b 

75  a, 

*  191-ja. 

'116i4b. 

87 

84  b, 

•110  b, 

8919b. 

100  b. 

106 13b. 

95  b. 

63 '8 

50  b, 

90  b. 

89  b. 


99  %a. 
*102  a. 
115  b. 

71 

9619a. 

45  b. 

93 
II7I9 
114  b. 
118ieb. 
II6I9 
119>4a. 


105 
118  b. 
101  b 
116  b. 

79% 
11019b, 

80  b. 

9414b. 
II918 
104  Ss 
113  b. 


Range  (tola)  in   1896 


LouxtU 


102%  Aug. 

63  Aug. 

68i4Aug. 

28  >4  Aug 

16  8ept. 

40  Mar. 
109T8  Aug. 

71  Septu 

70  8ept. 

90  Aug. 

105  Aug. 

98  Sept. 
IO3I9  Aug. 
115i«Feb. 

110  Aug. 
101 19  Aug. 

90  Apr. 

108  Aug. 

99  Oct. 

111  AuK. 
II419  Apr. 

100  July 

65  Aug. 
90  Aug. 
75  Aug. 

95  Aux. 
110  Aug. 

85  July 
93  Aug. 
87I4  Aug. 
80  Aug. 

109  >9  Sept. 

110  Aug. 

118  Aug. 
98   Oct. 

101 19  Aug. 

82  Sept. 

119  Aug. 

106  Aug. 
110  Aug. 

108  Aug. 
IO2I9  Aug. 
103  Aug. 
105  Aug. 

9II9  Aug. 
115  Sept. 
I29I9  Aug. 
115  Aug. 
IO6I9  Aug. 
IO4I9  Aug. 
104%  Sept. 
103  Jan. 

98  Sept. 
1 1919  Aug, 

94 19  Aug. 

8719  Sept. 

117  July 

113  Sept^ 

102  Aug. 
119  Jan. 
124  Sept. 

60  Aug. 
10     Aug. 

109  Aug. 
80     Aug. 

80  Jan. 
llOieJan. 

83  Jan. 
9219  July 
97%  Jan. 
83  Aug. 
54I9  Aug. 
54  Doe. 
89I9  Nov. 
82     Sept. 

66  Nov. 

99  Jan. 

97  Aug. 

114  July 
66     Nov. 

87  Aug. 
3719  Sept. 
85     Aug. 

110  Aug. 

108  Aug. 
II319  Sept. 

109  Aug. 
117"4  Jar. 

88%  Deo. 
101 19  Ooti 

112  Oct 

96  Aug. 

110  Sept. 
6819  Aug. 

1021s  Sept. 
74     Aug. 

88  Aug. 
IIII9  Aug. 

101  Aug. 

111  Aug. 

103  July 
122     Aug. 

104  Aug. 

98  Auk. 

81  Aug. 
75>«  Aug. 
44     Aug 


BigkttL 


lllieJan. 

74 19  Nov. 

8119  Feb. 

51i«Feb. 

(27     Feb. 

50  Apr 
II8I4  Nov. 
102  Jan. 
IOUI9  Jan 
101 19  Nov. 
llO'eJune 

107  Feb. 
IIOI9  Mar. 
120  Apr. 
I2U     June 

106  Feb. 
92%  Mar. 

II6I9  Dec. 
104  May 
119     July 

119  Nov. 
111%  Apr. 

781*  Feb. 

99%  Dec. 

88     Juue 

IO219  Feb. 

120  June 
101 19  Apr. 
104 14  Feb. 

95%  June 
91'«  Feb. 
II8I4  Jan. 
117i9May 
127  Juue 
1021s  Apr. 
112  Feb. 
9518D00. 
132 19  June 

118  May 
118>9  June 
11519  Juue 
111  June 
II214  Mar, 
114     Juue 

98     June 

119  May 
141     Jan. 

120  May 
116  Mar. 
Ill  Mar, 
111%  Apr. 

107  Apr. 
IO219  Apr. 
131i9Dec. 
106     Juue 

97%  Feb. 
129  May 
II8I9  Feb. 
107 14  Mar. 
134 19  May 
127     May 

80     Jan. 

23  Jan. 
II6I9  Doc. 

90  Feb. 

91  Nov. 
114     Apr, 

92  May 
102  Dec 
106"8  Dec. 

96  Dec 
67     Apr. 

51  Deo. 

93  Jan. 

94  Nov. 
71     Apr. 

102  Feb. 
103 1>8  July 
118i9Apr. 

77 19  Feb. 
100     Nov. 

71     Jan. 

96  Jan. 
117'>8  June 
lis  Jan. 
120»8  Mar. 
II6I9N0V. 
120     Feb. 

98  Jan. 
lOSig  Mar. 
119  Feb. 
102 14  May 
117'8  Apr. 

80%  Feb. 
114    June 

103  Feb. 
99>8Mar. 

12014  June 

108  Apr. 
119  .Tan. 
1081*  Feb. 
132 19  Apr. 
llSigMay 
103 14  Apr. 

94  Feb. 
87  Feb, 
83 1«  Feb 


RAIUtOAD  AHD 
BIISOBLUlNBODg  BONDS. 


Inett 

\Period 


Mo.  Pao.— l8t,con.,6g 1920  M  A  N 

3d,  78 1906  MA  N 


Pao.  of  Mo.— Ist,  ex.,  4g.l938 
2d  ext.  58 1938 

St.  UAlr.MtlBt ext.,  58.1897 

2d,  7g 1897 

Cairo  Ark.  A  Texas,  7g.l897 

Gen.  R'yAlaiulgr.,5g.l931 

MobUe&OUlo— New6g  ...1927 

General  mortgage,  4o      1938 

Nash.  Ch.  A8t,L,— l8t.78..1913 

ConsoL.Sg 1928 

N.  Y.Centria- Debtext.4B.1905 

Ist,  coupon,  78 1903 

Deben.,  58,  coup.,  1884. .1901 
N.  Y.  A  Harlem,  78,  reg..l900 
K.  W.  A  Ogd.,  consols,  .is.  192',; 

West  Shore,  guar.,  48 23(il 

N.  Y.  Chic.  A  8t.  L.— 4  g...I93T 
N.  Y.  Lack.  A  W.— 1  at,  69 . .  192 1 

Construction,  5s. 1923 

N.Y.L.E.AW.— lBt,con.,7g.l920 

Long  Dock,  oonsol.,  6  g.l935 

N.Y.  N.  H.  A  H.— Con.  deb.  ctfs. 

N.Y,  Out  A  W.— Ref.  48,  g.l992 

Consol.,  iBt,  58,  g.......M939 

N.Y.Sus.A  W.lat  ref.,58,  g.l937 

Midland  of  N.  J.,  68,  g... 1910 

Norf.  A  W.— 100-year.  Ss.g.  1990 

No.  PaolHo— l8t,  coup.  6g.l921 

Do.  J.  P.  M.  A  Co.  uertfB 

General,  2d,  coup.,  6  g..l933 
General,  3d,  ooup.,  6  g..l337 
Consol.  mortgage,  5  g...l989 
Col.  trust  gold  notes.  68. 1898 
Ohio.  A  N.  Pao.,  Ist,  5  g,.1940 
Seat.  L.  8.  A  E.,  l8t.,gu.6.1931 
No.Pac.Ky.- P'rlieury.il.g.43 
Qeuoral  liou  33  wUen  Issued 

No.  Pao.  A  Mont.— 6g 1938 

No.  Paclflc  Ter.  Co— 6g 1938 

Ohio  A  UlBS.— Oon.8.(.,  78.1898 

Ohio  Southern— Ist,  6  g...l921 

General  mortgage,  4  g..l921 

Oregonlmpr.  Co.— Ist  6g. .  1910 

Cou8ol..6g 1939 

Ore.R.&Nav.  Co.— lit,  6g.l909 
Ore.RR.&Nav.consol.,  4  g.l94G 

Penn.  Co.-4i9g,  Ooup 1921 

Peo.  Dec.  A  Evansv.- 6  g.I920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

PhUa.  A  Bead.- Gen.,  4  g. .  1958 

Ist  pf.  inc.,  5  g,  all  lust.  pd.'dd 

2dpf.lno.,  5  g.,  all  lust.  pd.'58 

3dpf.inc.,  5  g.,  all  lust.  pd.'38 

Pittsburg  A  Western— Ig. 1917 

RloGr.  Western— l8t4g.. 1939 

St.  Jo.  A  Gr.  Island— 6  g..l92o 

St.  L.  ASan  Fr.— 6«.  CI.  B.190(i 

General  mortgage,  6  g..  1931 

Cons.  guar.  4s,  g 1990 

St.  L.  <fcS.  F.  KR.  4g. 1996 

St.  L.  ASo.  W.— Ist,  4s,  g.l989 
2d,  48,  g.,  Income... ....,1989 

8t.P.M.«.M.— DBa.Ex.,og.l910 

l8tC0U80l.,6  g 1933 

*'  reducedto4i9g.. 

Montana  extension, 4  g.l937 
San.AntA  A.  P.— lat,4g.,gu.'43 
80.  Car.  A  Ga.— l8t,  5g...l919 
So,  Pacific,  Ariz.— 6  g. . .  1909-10 
So,  PaclHc,  Oal,— 6  g... 1905-12 

let  consol.,  gold,  5g 1937 

80.  Paoi2e.- N.  M.— 6g 1911 


F  A  A 
J  A  J 
F  A  A 
MAN 

J  A  D 
A  A  O 
J  A  D 
MA  S 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAS 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MAS 
A  A  O 
A  A  O 
MAS 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


Ototino 
Price 

Dee.  24, 


A  A  U 
J  A  D 
J  A  D 
.MAN 
A  A  O 
F  A  A 
Q-J 
Q— F 
MA  S 
J  A  J 
J  A  J 
J  A  D 
MA  N 
J  A  D 
A  A  0 
u  A  J 
J  A  D 
J  A  J 
J  A  J 
MAS 
MAN 
J  A  J 


E.  Tenn.  reorg.  lien  4-58. 1938 
E.T.  V.  AG.— lst,7  g....l900 

Con.5  g 1956 

Georgia  Pac.  l8t5-68,  g.,1922 
Knoxv.AOhio  Ist 68,g..  1925 
Rich.  ADanv.  ooq.  6B,g..l915 
We8t.No.Carl8toon.68,g  1914 
Tenn.  0. 1.  A  Ry— Ten.  D.  Ist,  6g 
Birmingham  Dlv.,  6  g... 1917 
Texas  A  Paclflc- Ist,  5  g. .  2000 

2d,  income,  5  g 2000 

Toledo  A  Ohio  Cent.— S  g. .  1935 
Tol.  Bt-L.  AKan.  C— «  g...l910 

UnlonPaolflo— 6g 1898 

Ext.  sinking  fund,  8 189U 

Collateral  trust,  4I9 1918 

Gold  68,  col.  trust  notes.  1891 
Kan.Pao.-Den.Diy.,6g.l89y;M  A  N 

iBtoonsoL,  6g 191i)MA  5 

Oregon  Short  Line— 6  g.l922  F  A  A 

Or.8.L.AUt'hN.— Con.,5gl91U  A  A  O 

U.P.Den.AGulf,oon.,5g.l939  J  AD 

U.  8.  Cord.— l8tool.,6g...l921:J  A  J 

U.  8.  Leatlier- S.F.deb.6i,'.i;U3:.VI  A  N 

VlrglnlaMld.-Gen.M.,  68.19361m  A  N 

Wabaeh- iBt,  5  g..,.. 1939;M  A  N 

2d  mortgage,  8  g 1939:F  A  A 

WestN.  Y,  APa.— Ist,  6g.l937  J   A  J 

Gen.  2-3-48,  gold 1943  A  A  O 

We8t.Un.Tel.— OoLtr.  58..1938J  A  J 
Wise.  Cent.  Co.  I  «r  ."i  K         1937  J   A    J 


J  A 
J  A 
MAN 
MAN 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 


■  90  a 

104  a. 
100  b 

105  a. 
101%b. 
10119b. 

a. 


100 
74 

116  1 
67  1 

129    1 
99T8 
lOIifl 
120 
10414b, 
11014b. 

11512^ 

107 
10319 
133  b, 
114  b. 
139  b. 
13219b. 
'136 14  a. 
89  b. 
108  b. 
10319a. 

117  b. 


llSig 


'tll8  a. 
t  78  I 
t  5219 


•  40  b. 

*  35  b, 
85 
50^8 

t  4014b, 
107  b. 


93=8 

*tl6  D. 

t  82  b, 

*  18  a. 

II214 

80 
112  a. 
98 19b, 
100  b. 


1  80^8 
I  44i«b, 
t  33 


75 
75 
t  50  a. 
112 
llOiflb. 


6419b. 

67    b. 

24  b 
116i2b. 
•123  b 
10419b. 

86    b. 

56I4 
'  93    a. 

91  b. 
106  b. 
'  94  a, 
103 

90I9 

90  a. 
110  b. 
107 


113  b. 
120  b. 
11314b. 

82    b. 

88 

86 

20 
10619b. 
f  6919 
10319b. 

85    b. 

10014" 


Kanoe  caleti  in   1896^ 


78 
99 
98 
102 
95 


July 

Sept, 
Oct. 
Nov. 
Aug. 


ati/ntiMi, 


66    b. 
111019 
6319b. 


Ill    b. 

100    b. 

105% 
70    b, 

10719a, 
«  45    b. 

10.-5    b. 
t  38 14  b 


9719  Aug. 
99 14  July 
68     July 

113  Aug. 
56     Aug. 

125  Sept. 
93     July 

IOOI9  Jan. 
112  Aug. 
10219  Aug. 
109=8  Nov. 
115  July 
100  Aug. 
99>9  Aug. 

120  Aug. 
ll2i4Mar. 
131  Aug. 
131  Oct. 
127     Sept. 

82  Julv 

102  July 
90     July 

10979  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
1 59  July 

3II9  Jan. 

76I9  Jan. 
13519  Aug. 
136     Mar. 

84     Doc. 

51     Nov. 

126  Jan. 
99%  Aug. 

100  Aug. 
7OI9  July 

tI6     Nov. 

73 19  Oct. 

7     July 

104  Aug. 
79=8  Dec 

105 19  Aug. 
98 1«  JiUy 

101  Mar. 
22     Nov. 

167  Aug. 
I8I4  Jan. 

5%  Jan. 

319  Jan. 
64     Aug. 

63  Aug. 
f  37  Aug. 
llOifl  Nov. 
101 19  Jan. 

1 21  Nov. 

64  Nov. 

65  Aug. 
23 19  Aug. 

II214N0V. 
117  Jan. 
100     Aug. 

8414  June 

45     Aug. 

93     Jau. 

92  Oct. 
106 19  Deo. 

83  Nov. 
101 19  Jan. 

76     Aug. 

90  Mar. 
106  <9  Aug. 
100     July 

103  Sept 
11019  Sept 
110%  Aug. 
103     Sept 

72  Sept 
79%  Sept 

73  Aug. 
13%  Aug. 

105  Aug. 
(6219  Aug. 

99 19  Sept 

73     Sept. 

1 45     Deo. 

91 ''a  May 

106  Jan. 
1 56%  Aug. 
1100  Jan. 
t48      July 

25i«  Aug. 

1 14  Aug. 
108     Aug. 

87%  Sept 
99  Aug. 
641*  Aug. 

100  Aug. 
33     Aug. 

101  Aug. 
taS     Aug. 


97  Jan. 
112    Jan. 

loiigJune 
106  Apr. 
102 19  Jan. 
103 "8  Apt. 
102%  May 

^ilisMar 
12019  Mar 

69  Nov. 
132  June 
102  Feb. 
1051s  Oct 
120i9Mar. 
109  Feb. 
lll%June 

II9l4F6b. 

107i4June 
i(J3     Feb 
mi    Doo. 

115  Juno 
140  Feb. 
132 19  Nov. 
137     Feb. 

9314  Feb. 
IIOI9  Nov. 
102 19  Nov. 
118     Mar. 

67  Feb. 
118  Mar. 
115i4Deo. 
tll7i9Deo. 

82%  Mar. 
1 57  Nov. 
1 96  Nov. 
14819  Apr. 
1 4419  Feb. 

86     Nov. 

53I9  Nov 
14219  Nov. 
lOOigJune 

105  Deo. 
9614  Nov. 

35  Feb, 
9l''e  Jaa. 

36  Jan. 
113%  Deo. 

82%  Nov. 
113%  June 
102  Mar. 
102     Nov. 

31  Fe», 
tei'sDeo. 
14979  Nov. 
139  Nov. 
■  3678  Nov. 

77    Jan. 

7708  FeU 
151  Jan. 
II719AP11 
114     June 

38     Mar. 

66%  Deo. 

76     Feb. 

32  Feb. 
121 14  Mar 
124i9June 

106  Juue 
90 14  Sept 
59  FeU 
97  Apr. 
97     Feb. 

112  July 
92%  Apr. 

106  Feb. 
94 19  June 
93i4FeU 

1 11%  Jane 

10919  Apr. 

114    Jan. 

116  May 
121i4Jand 
114     Api; 


Feu, 
r«b. 


93 

85 

91     Apr. 

23  Nov. 
109 14  Jane 
177  FeU 
107     Mar 

97  le  Feb. 
t  54%  Feb. 
10 lis  Deo. 
112  Dec. 
1 77 19  Feb. 
115  Apr 
1 70     Feb. 

40^8  Apr. 
1 36%  Feb. 
11319  Apr. 
105  Apt. 
109     Apr. 

77 14  Feb. 
108i9M*r 

49%I^b. 
1081*  Jnna 
t46    rab.' 


Matm.—^"  Indicates  price  hid;  "a"  price  cuked;  the  range  Is  made  up  from  actual  sales  only.     *  Latest  price  this  week,      t  Trust  receipt!. 
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SBCUBITIGS. 


Railroad  Bonds. 

(Btoek  Exchange  Prices.) 

iAlahama  Hid.— Ist,  g^  guar.. 1928 
..Atoh.  Tngteka  A  San  Fran.— 
Ohlcago  A  .St  Lou.— Ist,  6S.1915 

Ool.  Mld.lstg.,6s 1936 

fAtt.  A  Pao.— 2d  W.  D.,  gu.  6s. 1907 

Taatem  Division  lnoome..l910 

Batt'^Obin-  i«t.6><.  ParkB.igio 


Bid. 


92 


Ask. 


100 


111 


SEOUBITIES. 


Bait  A  Ohio— 58,  gold 1925 

Cons,  mort.,  gold,  58 1988 

W  Va.  APitts.- l8tg.,  58..1990 
B.  AO.  8.  W.,l8t  g.,4i9S...1990 
Monon.  River,  Ist,  g.,  g.  58..1919 
Oenfl  Ohio  Beor.— I8t4i9.3.1930 
Ak.ftCb.Juuo.- lBt.g,5s,gu.l930 

Brooklyn  Elevate!- 2d,  5B...1915 
Seaside  A  B.B.— Istg.Ss.gu.  1942 

Br'klvn  Ran.  Tran.— Gold,  5a.I<14Fl 


Bid. 


90 


9719 
'39 


92 
103 

84 


46 
'77sil 


SECUBITIES. 


Bmnswlok  A  Wn— Ist,  g.,  4B.193S 
Buff.  Boch.  A  Pitts.— Gen.  58..1937 

Booh.  A  P.,  Ist,  68 1921 

Boch.  A  Pitts.- Con8.lBt68.1922 

Bufl'.  A  Susqueh.- Ist,  58,  g..l913 

Burl.  Oed.  Rap.  A  No.— l8t,  58. 1906 

ConsoL  A  oollat.  trust,  5s. .1934 

Minn.  A  8t  L.— Ist,  78, gu..  1927 

Oed.  Bap.  I.  F.  A  ».,  1st,  68.1920 

l8t.58 1921 


Bid. 


97 
123 


1161* 


101191051a 
' 10Si« 


102      . 
•1021fll 


Dkcimbu  26,  1890.] 


THE    CHRONK^LE. 


1151 


i«»   rtlBK  iirUCK  KKCH1N4E  PHlCti'i.-lSAOTIVB    BONUa-rvmtinnedJ—DEOEMBER  84. 


BM. 

Aak. 

...... 

^^ 

96 

111>* 

--• 

08 

91 

ioi>4 

ioi" 

103 

102 

91 

99 

102  >« 

1024 

102 
103 

.... 

91 


112>« 
li2>* 
111 


104 


106 


96 
lOd 
127  >i 
129 
1U7«. 
128 
12'j't 
133 
110 
126% 
108 
117 


1C6 


Its 

107  ■• 


Hi 


10tl>i 


«aOOKITIB« 

O.Okl»-Col.  iK(;iD.M.ltt.4%*.193 
•HnV  RR.  *•  R*a».  -  'ot.»S«.i«' 
Ceot.  Rj.  ofGa.-  1st,  K.,S>..1R45 
feConioLg.,  at 1945 

l«Ub.  *l   ^     ..  — 0>lDT.llflU.,  ba.l^liS 

0*at    fMlio-liU  toadi  6a.l89' 

(»al1  ■rand*.  9* 1398 

■*o  i>ualn  Br., as 1900 

ll•^T.c•l1^'    1939 

1.MMI  <mit,  Sa.  g 1900 

Kxt.  K.  Sr,  MrlM  A  B  C  O  ..1898 
Oil.  kO.  UlT.,  «xt.,«.  6a...l918 
WmL  PMllle-Boo4a.4«....l899 
■a.  Ktllwar  (OLI— lat.6a.1907 
•9-VMr  Sa 1938 

OMt  Wuhlsnon— 1st,  «.,  68.1938 

«■•«.*  O.— Pur.  M.f  and,  6a. 1398 
Of*l«  VkUer— lac,  K.,  5a. ...1940 
Vans  Bpr.  Val.,  lat.  k.  Sa..l941 

Oiai.  O.  *  Bo.  VbM.— lat  6*.  g.l911 

»«,  6» ..1911 

Oa.  V.  -  MQ.eoii.lat.«a.<.5a.l938 

OateMi  k  A.ltoa— 9.  P.,  6a.. ..1903 
LrOila.  A  Wo.  Rivar— lat.7a.1900 

ld.7a 1900 

•a  L.  f»aka.ACilc.— 2d,  7a.l898 
Mln.R.  Brldn-l•^a.^,S•.1913 

Cble  Birl.  A  Nor.-l«r.5a....l926 

Cbto.  Birllog.  *  Q.— 5a,  a.  t.. 1901 
lovft  OIT.— Sink.  taad.  5a..  1919 

Slakln*  toad,  4a 1919 

rkla,ta 1921 

JUeaso  A  low*  DIv.— 5a...l905 

i.ala.  *  ladiuiA  Ookl— lat  Sa.l93e 

t)U.  <n.  *  St.  P.-lat.8a,P.D.1898 

2t7S-t0a,  P.  D 1898 

111.  7a.  <  <.,  R.  0 1903 

Itt,  t.  *  M.,7a„ 1897 

l-t,I.  %  D..7a 1899 

lit,C.  *M.,7a 1903 

IK.  (.  *  O.  Sneaalun.7a...l908 

Itt,  La  •:.  A  Dar.,  5a 1919 

t<t,H.ik  U.,7a 1910 

tW.B  *   D.,5a 1910 

JkMMo  A  Paeiae  DlT.,6a..l910 

MloWAl  Point  OlT.Sa 1010 

O.  *  L  8ip.  OlT.,  &a 1921 

9t*a  4  Soath.,  6a,  A.«aa...l924 
'■a.o>aT.  aink.  fand,5a....l916 
OftkoUAOt.  8aatli.,Ba....l916 
MO.  M.  Ror.  main  Una— 6a. . .  1910 

'Lkl«.*Horir.— 30-TMrdeb.5a.<  921 
•t«M»ba  A  L.  a.  lat,  6a....  1901 
OmM.*  Hlaii.-lat,7a....l907 

10  «•  MldlMid-lat,  Ba 1900 

Okto.  *  MBwaukM-lat,  7a.  1898 

^Vla.  ft  St.  P.— 3d,  7a 1907 

iCIL  ft  Bfftd.— lat.  6a 1905 

iatt.  0.  P.  A  St.  P.-lat,  5a.  1900 

jwrtMrn  (U.-lal.  5a ..1910 

Mil.  U  B.A W.— Con.deb.,S«.  1907 

Mlih.  DiT.,  lat,  6a 1934 

AlUud  DiTlalon— lat,  6|  1925 
ak.B.LftP-D.SLftr.  D.lat4a.l»05 

Ut  8>«a.. 1905 

BzMuloa,  4a 1905 

K'Oknkft  Dm  U.— Ut,5a..l923 
ahla.Bt.  P.*  Minn.— lat,6a... 19181  125 

•I.  rami  *  a.  a— ut,  6a 1919  128 

OkM.  4k  W.  Iad.-Ut.  a.  L,  6a.  1919 

tl«Mrftl  Bortnga.  6< 1933   116 

<jMa.  *  Went.  Mlek.— 5a 19.:! 

OM  Sftaa.  ft  D.-Oon.  a.  f..  7a.l905 

•4.>«ld,4>*a 1937 

On.  Dnir'n-l8t,)ni.Sa,g.l941  •107% 
OUT.  Ak.  ft  OoL— Eq.  ft  3d  6a.l930 
OtoT.ftC^kB.  — Tr.otfi.f  or  latSa.  1917 
aC.C.  ftei.  L.— Usn.,  (.  4a..l9u3 

OaifO  dlTUloa.4a 1939 

•t.Uia.DlT.— litool.U't4a.i{.19»0 
•arta»ftOoU>lT.-lat.K.4a.  1940 
VUmW.  VaLDlT.-lat,*.  4k.  1940 
Ola.W»l>.ftM.DtT.-lat.l(.4a.l991 
Obb  L  Bt.  U  ft  0.-latj(..4«.1936 
flMB^ttl    0ft  '  •  ••        1930 

aia.aM.*CL*^<)on.'la(.«'5aJl938 
fadlftfta  B.  ft  W.— lat  pr.7a.l900 
Ohto  (ad.ft  W,— latpref.  5a.  .1938 
OLODl  Oio.  ftlod.— lac,  7a,a.M89S 

aiiMMl.  atak.  (and,  7a.  1914 

<]U.ftBpr.-lat,C.C.aftI.7ii.l90I 

Otora.  U>r«ln  ft  Wh.— lat,  5a. 1933 

Oara  ft  Mak.  ▼.-(7.>M.5i...l938 

DaL  L*>k.  ft  W.-Hon.  7a  ...1907 

•fta.  Btnc.  ft  Bl.  Y.-Iat,  7a.l906 

MoRla  ft  BaMK— lat,7a....l914 

Baoda,7a 1900 

tiot  1S71  1901 

ul,  eon.,  (aar.,  7a ..1915 

«aRMi  -it  7a 1900 

A,ftH.Caa.— Pa.  OiT..ooap.7a.l917 
Atbav  *  taaq  -lat. «a.,7a.l906 

aJn  *•■--  ut,ooap..7«.i921 
0*«T.  Trawaf— Uona.  6a,  <.1»10 
•*%\f>ro\.  RT.-lat,«ti.«t.6..l911 
OaaT.  ft  a-  0.-I«»P..«.,  »•  -IMS 
Dat-M.  ft  M.-U  ».  3'»a.aar.A..l9l 
Dei.  ft  Maok.— lat  Ilea.  4a.<..199S 

4a,«>l'l  1995 

Dolaitt  A  Iron  Baa<a-lat  5a.  1937 

■rw-lat,  ^xiaadad.  7a 1897 

3d.  astaaded,  Sa. ....1919 

(d,a<«aada<L4>a. 1933 

4ta.aKlaMM.6a. 1930 

»tk.MMftM,4a. 1939 

Ul.aoB;,«.,fd,7a.. 1930 

B.  *.  T.  ft  t-lat.  7a 1916 

Bia.  ft  8.  W.-MorU.  6a....  1908 
jaMraaa-Ut,  cu.  k.  5a  ....1909 
'     lABB.— 6t 1033 


92 
105% 


113% 


100 


125 
135 


97 


139 


110 


8BCURrri£8, 


•80 
82 


114 

82 


93 

I'io' 


125 
106 


102 
102 
117 


100 


100 

80 

22<s 

103's 
lOS 


113 
115 
100 
109 

"9T 


101 


66 

85 
105 
131 
130  >( 

ii7~ 


OBtki 

Oa« 


98  >« 


97 

105' 
107% 
105 
106 


123 
13t« 

iii" 

137 

142* 
122 

145% 


19 


103  >4 
116 
109% 
116 


104 


78 


90 
03 


93 


130 
140 


139 

i47" 

25 

118 

147 


85 


<irwa.ft 

lat.  »iu 


*(nipt.,UtB«,<iur'ox.l913 


-•>  .6».l!*21 

1U4 


lOB 


111 
11H% 
103 
134 


105 


113 


Ev.AT.H.—  ft.V»raonl8t6?.1923 

ai.  0.>.  Br.  1st,  g.,  58 1930 

'ana.  ft  Tadtan.— lat,  oonB..1936 
Flint  ft  P.  Marquette— 

Mort..*!' 1920 

lit,  ooQ.  itoM.oa. 1939 

Pt.  H'lroa  DIv.— lat,  58. ...1938 
P.».  Ceo  ft  Pen. — 1st  g.  5s.. ..1918 

lat  oon.  g.,  5a 1913 

*..  Worth  ft  R.  Q.— lat  g.,  58. .1928 
}aL  Bar.  ft  San  A.nt.— 1st,  68.1910 

2d  more,  7a ...1905 

Qa.  Oar.  ftNor.— Ist,  (ca.  ba,  g.l929 
Housatonlo— Cons,  gold  5s....l9S7 
N.  Haven  ft  Derby,  Oons.5a..l918 
Hooa.  ft  Texas  Central - 

Waco*  N. 7b .1903 

lat  g.,  5s  (Int.  gtd> 1937 

Oona.  g.  6a  (Int.  <td) 1912 

Debent  6a,  prin.  &  In:.  <td.l897 

Debent.  48,  prln.  ft  Int.  gtd.1397 

nilnola  Central— lat,  g.,  la.. .1951 

l8t.  gold,  3%s 1951 

Gold  48 1952 

2-10  K.,  48 1904 

Oatro  Bridge— 48 1950 

Bprlngf.  Div.— Conp.,  68 1898 

Kiddle  DIv.— Reg.,^a. 1921 

a  St.  L.  ft  N.  0.-Ten.l.,  7S.1897 

1st,  oonaol.,  7a 1897 

Qold,  Ss,  oonpon ..1951 

Mamp.  Dlv.,l8tg.  48 1951 

Bellv.ftSo.  111.,  gu.,  g.,  4%8.1897 

Oed.  PallaftMinn.— iat,78..1907 

Utd.  O.  ft  Bpr.— lat  7a,  1906,  trnac 

nets.,  ei  bonda 

[nd.  Deo.  ft  W.— lat,  g.,  38....19S5 
Ind.  lUa.  ft  Iowa.— lat,  g,  48.. 1939 

lat,  ext.,  g.  58 1913 

Int.  ft  O.  ITn.- 3d,  la,  g  1921 

KlngaCo.-F.EL,lat,5,K.,ga.A..1929 

Lake  Erie  ft  Weat.— 2d  g.,  58.1911 

North'n  Ohio— lat,  gu.  g.  58.1945 

L.  8.  ft  M.Bou.- B.ftE.— New  7a.'98 

Det.  M.  ft  T.— lat,  78 1906 

LakaBhore-Dlv.  bonds,  78. 1899 

KaL  A.1L  ft  Q.  R.— lat  gu.  5s.  1938 

Mabon'g  Coal  RR.— 1st,  58.1934 

LahlghV.lN.T.- lat  ga.g.4%9.1940 

Lehigh  V.Term.— Ist  gu.  5s,g.l941 

Lehigh  V'r  Coal— 1st  58,gu.g.l933 

Lehigh  \  .V.Y.— 1st,  go.  g.  4S.1B45 

£lailraO.^.V.,lHt.g.latp(.6s.l914 

Uuar.,  gold.  6« 1914 

Utohf .  Car.ft  West.— lat  6s.  g.  1916 
Uttle  Rook  ft  M.— 1st,  Ss,  g..l937 

Long  laland- 1st,  78 1898 

Ferry,  lat,  g.,  4%8 1922 

Gold  4b 1932 

V.  T.  ft  R'way  B.-lat.g.  5S.1927 

3dmortg..lno 1927 

a.T.ftUail.Beaoh.-lat,  78, 1897 
ir.T.B.ftM.B.— lat  oon.  5s,g.  1935 
BrookroftMooUnk— I8t,6a.l911 

lat,  5a 1911 

Mo.  Shore  Br.— latoon.5s,g.l932 

Loala.ETaiia.ft  St.  L.— Con.5s.l939 

LoaU.ftNaah.— Cecil. Br.  7a.. 1907 

K.  H.  ft  Naata.— lat  68,  g....1919 

Penaaooia  Dinalon,  68 1920 

Bt.  LoolaDlvlaion,  lat,  68...  1921 

3d,  3a 1980 

KaahT.  ft  Decatiu^lat,78..1900 

B.  L,6a.— 8.  ft  N.  Ala. 1910 

Su-year  58,  g., 1937 

Pena.  ft  At.-  lat,  6a,  gold. . .  1931 

CoUat.  traat,5a,  g .1931 

L,.ft{l.  ft  M.ftM.— Isc,g.,4%8l945 
Naali.nor.ftS.— 1st,  gu.,  5a.  1937 
Kantooky  Central— 4s,  g. . .  1987 
^x>a.ftJea.BdReCk).— Gu.g,4a.l945 
Loa.ir.Alb.ftCli.— Gton.m.g.58.1910 
Uempbls  ft  Chart —6s,  gold..  1921 
Mexican  Cent,  ConaoL— Is,  g.l911 

lat,  coos.  Income  3a,  g 1939 

Mex.  Interaatlonal- lat,  4a,g.l942 
Mexican  iratlonal—l8t,g.,6a.l927 

3d,  Income,  68,  "A" 1917 

3d,  Income,  6a, "  B  " 1917 

Michigan  Central— 6a 1909 

Ooapon,5s......«...... .... ..1931 

Horlgagels 1940 

BauaftStrgls.- lat,38,g.ga.MOT ' .... 

Itl]ia.ft  St.  L.— lat,  g.  7a 1937 

Iowa  Extenalon.  lat,  7a 1909 

aoathwest  Ext.- Ist,  7a 1910 

Paolflc  Bxt— lat,  6a 1931 

lIo.K.ftT8x.-l8t,  ext.,  58,  g.l944 

Mo.K.ft;T.orTax.lst.ga.58.g.l942 

Kanaas  City  ft  P.,  lat, la,g.. 1990 

Dal.  ft  Waco— lat,  58,  gu....l910 

Mlaaoarl  FaolUo  — Troat  SS...1917 

lstooll,,Sa,  g .....1920 

et  L.ftLM.-£rk.Br., Ist, 78.1395 
Hoblie  ft  Ohio— lat  exL,  On... 1927 

St.  L.  ft  Cairo -la,  guar 1931 

Murgan'a  La.  ft  T.— lat,  6a....l920 

lat,  7a. ....1918 

Maah.  Cbat.  ft  St.  U— 2d,  da.. 1901 
K.  O.  ft.  No.  K.  -Pr.  L,  g.,  8a.. 1915 
M.  Y.  CentraL— Dob.  g.  la. ...1905 

N.  J,  Juno— Guar.  Ist,  Is. ..193b 

Beech  Creek- lat.  gold,  la..l93B 

Oaw.  ft  Rome— 2d,5s,  g.,gu.l915 

UUoa'ft  Bl.  RiT.-ta,  g.,  gu.1922 

M.  Y.  ft  Put— 1st,  g.,  4,«.  gu.1993 

M.  Y.  N.  H.  ft  H.— lat,  tea.  la.  1903 

H.  Y.  fi  Northero- 1st,  g.  5a..  1927 

TS.  Y.  Suaq.  ft  West.  -2d,  l%s.  1937 

Gen.  m<>rt.,5a.  >f......  .....  1910 

WUk.ft  East.— l«t,gtd.,g.Sa.l»12 
■orthero  Pac- 
Spokane  ft  Pal.— 1st,  68.....193'> 

BtPaul  ft  N.  P.— Pan..  Ba..!!*':'^ 


Bid.    Ask. 


102 


115 

85 


97 

13 


110 
105 
100 


120 


25 

101' 
103 

tosaa 
ids' 


35 
102 
102 


33 
103 
112% 
100 


110% 


96 
95 


83 


42% 


11 


llu 


lu6 


BEOURITIEB. 


99 


90 


116% 
102 


120 


100% 


110 
122 


101% 

I'oT 


117 
•67 
71 


•81 
124 


105 1 
112 


74 

89 


Northern  Paoitto— 

Helena&BedM'n- l8t.g..68.1937 

Dal.&  Man.- l8t,g.6-'.tr.reo.l936 

Dak.  Dtv.— Ist  6?,  tr  reo..l937 

(loenr  d'Alene— lat,  68,  gold. 1916 

C.  d'Alene- Gen.  Isc, g.,  t>»..193H 

Norfolk  &  South'n— 1st.  Sa.g.lflll 

Norfolkft  West.- General,  6f>.  1931 

New  River  Ist  6s.. ...1932 

Imp.  &  Ext.,  6s 1934 

AdiustraentM..  78 ..1921 

.Md.  ft  Wash.  Div.— I8t,g.5s.l911 
Soloto  Val.  ft  N.  E.— Ist,ls,.198fl 
Ohio  ft  Miss.— 

CoDSOl.  78. 1898 

2daon8ol.  78 1911 

Spring.Div.- I8t78 190.'> 

General  38 1932 

Ohio  River  RR.— lat,  3a 1936 

Gen,  g., 5s .1937 

Omaha  i  8t.  Louis.— lat.  Is..  1937 
Oregon  ft  Callfor.— let,  5s,  g.l927 
Penn-P.C.C.&8t.L.On.g.l%8A1910 

Do       do  Series  B 

P.C.&8.L.-l8t,o.,78 1900 

Pitta.  Ft.  W.  ft  0.— let,  78.. .1912 

2d,  78 1912 

Sd,  78 1912 

Oh.8tL.4P.— l8t,oon.5s,g. .  .1932 
Olev.  A  P.— Cons.,  8.  Id.,  78.1900 

Gen.  l%e,  g.,  "A    1912 

Bt  UV.4T.H.— l8t,6B.,78.1897 

2d,  7s 1898 

3d,  guar.,  78 1893 

Gd.K.ftE.Ext.— lst,l%s,G.g.l911 
Peoria  ft  Pek.  Union- 1st,  6s.  1921 

2d  mortg.,  1%8 1921 

Pitta.  Oleve.  AToU- lat,  6s...  1922 
Pitta.  4  L.  Er.— 2d  g.  58,  "A" .  1928 

Pitta.  Mo.  K.  ft  Y.— 1st  68 1932 

Pitts.  Painsv.  ft  P.— Ist,  58...  191 6 

Pitts. 8hen.&  L.K.—l8t,g.,5s. 1940 

lat  ooDsul.  3s................  1943 

Pitts.  4  West.- M.  58,  g.1891-1941 
Pitts.Y'gst'nftA.— l8t,5s,oon.l927 
Rio  Grande  80.— Ist,  g.,  5a...  1940 

BtJoa.  ftGr  Is.— 2dino 192.5 

Kan.  C.  4  Omaha— Ist,  5a. .1927 
Bt  L.  A.  4  T.  H.— Term.  5a..  1914 

BeUev.  4 Car— Ist, 68 1923 

Ohi.8tL.4Pad.— Ist,  gd.g.38 1917 

Bt  Louis  80.— Ist  gd.  g.  45.1931 

do  2d  income  ,59. 193 1 

Oar.  ftShawt— Istg.  Is 1932 

Bt  L.  4  8.  F.— 2d  68,  g.,  cl.  A. 1906 

2d,  6s,  g.,  class  C 1906 

General  5b 1931 

lat,  trust,  gold .  58 1937 

Ft  8.  4  V.  B.  Bg.  -lat,  6s. ..1910 

Kanaas  Midland— Ist,  Is,  g.l937 

Bt  Paul  City  Ry,  con.  38,  g. .  .1937 

Gold  Ss,  guar 1937 

Bt  Paul  4  Duluth— l8t,5s....l9Sl 

2d  mortgage  Ss 191 

Bt  Paul  Minn  ft  M.— Isi,  78.-1909 

3dmort,6a 190:i 

Mlnneap.  Union— lat  68..;  192.' 
Mont  Cen.— lat,  guar.,  6s.. 1937 

1st  guar.  g.  58 '. 1937 

Bast  Minn.,  Ist  dIv.  lat  5i  190- 

W'm  srftSlooxF.- l8t,  g,5s.l9i  ■ 

Ban  Fran,  ft  N.  P.— l9t,  g..  .5«.19l!' 

Sav.t'l.JiWest  -1st,  uoo.  g.6s.l931 

8ouiU«rn— Ala.  Oaut.,  l3ias.l9lo 

Atl.  ft  Ohar.— Ist  pref.,  78. .189 

Income,  6s. ............. ..1900 

Colum.  4Greeu.— lat,  5-Us.l916 

E.  reuu.  V.  4  Ga.— Divls.Js  1930 

Rich.*  Dan.— Eq.  ».  f.  g.  5s.l90t» 

Del>en.  5»,  stamped  ......1927 

Vlfa  Mid.— aerial  ser.A,  68.1906 

Series  B,  6s 1911 

Series  0,68 1916 

Series  D,4-5s 1921 

Series  F,  58 ...1931 

Wash.O.AW.— Ist  cur.gu.48.192i 
Ter.  As'n  of  St.  L.— Ist,  4%s.l93H 

1st  con.  g.  5b 1891-1944 

8tli..Her.Br.rerm.,g..->8,gu..l93u 
Iexas4NewOrleaUH— l8t,7d.l90.=> 

Baolne  Division,  Ist,  6a 191'. 

Consol.  58,g.... .«....194.'> 

Tex.  4  Pac,  E.  O.— iHt,  g.  6a.lao; 
Third  Avenue  (N.Yi.— latSs,  V.n 
T.ftO.a— Kan.4  M.,  Mort  48.199" 
Tol.  Poo.  4  West— 1st.  g.,  4a. 1917 
Ulster  4  Del.—l8t,oi)n.,6.,59.192c 

Union  Paoltlc- lat,  6s 189 

lat,  63...... ....1^9 

lat,  6.1 139i' 

Collateral  I'ruat,  6s 190r 

C»Ua'«rai  Trust  5s 190' 

Kansas  Paottlo— l8t68,  g...l39."! 
lat, 6a, ST.......  ...a. ...... 139' 

0.  Br.  U  V. -P.O.,  7s 189" 

Atoh.  Col.  4  Pao.— 1st  6s.. .190' 
Atoh.  J.  Co.  A  W.— 1st  6s...  190.= 
U.P.  Lin.  4  0ol.— I8t,g.,3a  191> 

Utah  4Nortoi.— lot,  78 190- 

CN>ld,  5a.....  ........... ...I9'2i 

Utah  Southern— Oen,  /a  ..190 

Exten.,  lat,  78 190 

Valley  B'y  Co.  of  O  — Ouu.  6^.192) 
Wabash— Debenture,  Bar.  4.  193v 

Dehenture,  Series  B .193 

Det4Chto.  Ext  1st  58.  i(  .194' 
iSt  b.K.C.4S.-8tC.Bdgo6<.190 
West  N.Y.4  Pa.,gen.g.  2-3-48  I94t 
lucouie  Ss. ..-..-— ......  ...194? 

Weat  Va.  0.  4  I'ltca.— Isi,,  fli  191 
Wheel.  ""'..E —'•'   '••>.'"•!■'  .   1'>'« 
Wheeling  Div.,  lat  58,  g... 1928 
Kxoeu-*i.ju  dtiiiif.  ^.. '»'•■  -- 
Wis.  O'.'^y.  In'^oin*.  '^^ 


Bid. 

Ask. 

*30 

iKo'iJ 

•113 
110 



'•67" 
81 

..... 

* 
•98' 

105 
115 

•100 

■35" 

ios"' 

103 

-•■■• 

^. '."'.'. 

140" 
140 

103%  103% 

100 

..... 

110" 

■75% 



9i" 

il" 

30 

...„. 

^.>>>aa 

ib'i" 

'101 

102" 

ill" 
111 

961a 

iiS" 
112 

961a 

' I  90 

103%  110 


•103 

*110% 

117^ 


...... 

105 

lOi-a 


'".'.Z 

.«■■■ 

•-■>■■ 



90 

....M 

..»M 

—  ■•■ 

.-•>■■ 

... 

81 

105% 

-••M 

103 

106% 

105 

110 

93 

106 

123 

73 

69 

100 

H«aa* 

•102% 

•102% 

103 

73 

85 

'109 

*             -■• 

25 

-112% 

113 

21     I 
96% 

102 

•45 

•12 


63 
61 


23 
99 


12% 


93 

91 

9 


•I',  priae  t. 
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BOADS. 


Latest  Orou  Earning*. 


Jan.  1  lo  Lalai  Dale 


Week  or  Mo 


fBaxlroad  |tttelligentjc. 


RAILROAD    EARNINGS. 

The  foUowing  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

7?i«>  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOAD*. 


Aillrondack 

Ala.  Gt.  South.. 
Ala.  Midland  . . . 
Ala.  N.  O.Tex.  & 

N.  Orl.&N.  E. 

Ala.  *  Vioksl). 

VlpkB.  Sh.  *  P. 
AUeffbeny  Val.. 

Add  Arbor 

Ark.  Midland... 
Atoh.  T.  A  8.  Fe. 
Atlanta  &  Char. 
Atlanta  &  W.  P. 
Atlan.  iScUanv.. 
Atlantic  &  Pac. . 
AngiiBtaHout'o 
AnBtin&N'west 
Bal[.Che8..ScAtl. 
fi.&O.  E.O.  Kiv. 

\Vest.OhloKiv. 
Tot.  system . 
Bal.  &  O.  Sou^w . 
Bangor  &  Aroost 
BathifeHam'ndfi 
Blr.  &  Atlantic 
Brooklyn  Elev. 
Bransw'kti^West 
Boff.Roota.&Piti 
Buffalo  iSt  SUBq.. 
Bar.G.  Ran.  A  N. 
CanadlauPiiclttc 
Oar.  Midland 
Cent  of  Oeorglii 
Central  of  N.J. 
Central  FaclSc. 
Charl.  CI.  &  Hal. 
Obarlest'n&Sav. 
Obes.  &  Ublo. 
Cbes.  O.  &  So.W. 
Cblc.  Bur.&q.rf 
Oblc.  &KaHt.  111. 
Cbio.  Ot.  West'u 
Oblc.Mll.&St.P. 
Ohio.  AN'thw'n. 
Ohio.*  No.  Pac. 
Chlo.Peo.<Sj8t.L. 
<Jblo.K'kI.&P.. 
Chlo.St.P.M.&O. 
Cblc.A  W.Mich. 
Cboc.Ok.&Gult 
01n.0a.  &  Ports. 
Oln.jaok.<&  Mae. 
Oln.N.O.  &T.  P. 
Oln.  Ports.  A.  V. 
Clev.Can.  &>*o.. 
Ol.Cln.Ch.&St.L 

Peo.  A  East'n. 
CI. Lor.  .t  Wheel. 
Col.  Midland... 
Ool.  H.  V.  <fe  Tol, 
OoLBand'y  A  U 
Oolasa  A  Lake. . 

Oryatal 

Oamb'l'd  VaUe.v 
Oenv.A  RtoOr. 
Dee  M.  AKan.C 
Dee.M.  N.&W.. 
l>et.Lan8*KANo. 
Det.cfe  .Vlackina<' 
DuluthS.«.*All. 
EUinJol.AEatt. 

Erie 

Eureka  Springs. 
Sraus.Arnd'plls 
Svana.  A  Klob.. 
Kransv.&T.  H. 

Fltohbur« 

FUnt.AP.Marq. 
Fla.Oent.&Peu. 
FtWthADen.C. 
Ft  W.  A  Rio  Or. 
Oa<U.  «  Att.  U. 

OeorglaRS 

Oeorgla  A  Ala.. 
Oa.  Oar'la  A  No. 
Oeo.  So.  AFla.. 
Or.  Rap.  AInd.. 

Oln.  K,  A  Ft.  W. 

Traverse  City 

Mus.  O.  R.AI. 

Tot.  all  lines 

Orand  Trunk... 

Chlo.AUr.Tr. 

DetOr.H.&.M. 

Oln.8aK.AMa<- 

Tol.S.&Musk. 
J-  Grrat  Nortb'n- 
^'    8t.  P.M.  A  M. 

Eaatof  Minn. . 

MontanaCent. 

Tot.  system . 

Onlf  AChloaKo 

O'UB'motAK.C. 

Hooa.Tun.AWIl. 


Latest  Orosi  Earnings. 


Week  or  Uo     1896. 


October.  .. 
2d  wk  Dec. 
Sejrtemb'r. 
Pao.  June 
.Vovember. 
November 
November. 
November. 
3d  wk  Nov 
October  .. 
October.  . . 
October. .. 
October.  .. 
2d  wk  l>ee. 
4th  wkOot. 
October.  .. 
Septemb'r. 
November. 
November. 
November. 
November. 
2d  wk  Dec. 
October.  . . 
October.  .. 
Vovember. 
She  Stkbe 
Sei>temb'r. 
2d  wk  Dec. 
November. 
2d  wk  Dec. 
2(1  wk  Dec. 
October.  . . 
October.  .. 
October. . . 
October. .. 
October.  . 
Septemb'r. 
2d  wkDec. 

July 

October.  . . 

d  wk  Doc. 
2d  wk  Dec. 
3d  wk  Dec. 
November. 
October.  .. 
Vovember. 
November. 
October.'.. 

:d  wk  Dec. 
October.  .. 
November. 
2d  wk  Dec. 
November. 
November. 
2d  wk  Deo. 
2d  wk  J>ec. 
October.  .. 
2d  WkDec. 
November. 
November. 
November. 
November. 
October.  .. 
October. . . 
3d  wk  Dec. 
1st  WkDec. 
November. 
2d  wk  Dec. 
October.  .. 
2rt  wk  Dec. 
November. 
October. .. 
■Seiit«mb'r. 
2d  wk  Dec. 
2d  wk  Dec. 
2d  wk  Dec. 
October.  . , 
2d  wk  1  )cc. 
2d  wk  Dec. 
1th  wkNov 
November. 
November. 
«th  wkNov 
2d  wk  Dec. 
Septemb'r. 
November. 
2d  wk  Dec. 
2d  wk  Dee. 
2d  WkDec. 
2d  wkDce. 
2d  wk  Dec. 
2d  wk  I  )ec. 
2d  WK  Dec. 
2d  wk  Doc. 
2d  wk  Dte. 
2d  wk.Dei;. 

November. 
November. 
November. 
November. 
November. 
November. 
October.  .. 


15.694 
37.876 
62.625 

128.213 

69.7.'>0 

57,324 

176.996 

24.842 

10.880 

3,053.052 

173.690 

54,6H8 

12.475 

95,890 

9,9b8 

27,805 

32.900 

l,e4.'5,608 

51l,'<10 

2,1.->7,4I8 

115,422 

80.958 

10,375 

2.498 

r  Railw 

53,469 

57,290 

49,004 

98,094 

443,001 

7,310 

542,688 

1,263,807 

1,320,358 

4,780 

36,774 

214,270 

178,572 

3,773.809 

8.->.527 

90,485 

5a0.528 

2,4  8,831 

72.15S 

67,718 

1,201,636 

1,117,262 

26.819 

135,190 

4,760 

14.025 

280,248 

23,417 

11,270 

255,772 

140,385 

19,414 

158.H43 

253,951 

61,224 

1,300 

540 

75.233 

124,000 

2,470 

32,494 

20,378 

19,268 

24.555 

03,401 

3,098,295 

5,372 

5.148 

1,019 

21.674 

688.279 

63.432 

41,858 

29,386 

34,925 

827 

45,142 

19,155 

94.636 

74,413 

31,697 

7.413 

622 

2,283 

41,920 

345,942 

63,919 

18,711 

2,367 

1,646 


1895. 


Jan.  1  to  Latest  Dale. 


1896. 


15,707 
45.055 
61.068 

149,857 

67,189 

56,898 

234,260 

22,005 

15,5  2 

3,036,182 

199,663 

54,866 

12,400 

89,177 

8,46 

24,858 

35.100 

1,558,593 

525.236 

2,093,829 

134,590 

82,970 

7,174 

3.239 

Kt   LIST. 

49,007 

59.748 

42,347 

112,278 

422,0" 

6,831 

598.2bb 

l,257,>(71 

1.335.22.-^ 

5.050 

30,524 

21 3.79  h 

196,818 

3.669.158 

92.597 

82,800 

653,818 

3,087.368 

67,040 

79,338 

1,399,774 

1,044,09J 

28,697 

104,722 

5.017 

13.655 

347,750 

27,709 

13,667 

257,650 

198,574 

30,180 

143,40  i 

272,187 

75.065 

1,200 

1,141 

87,204 

130,200 

1,855 

36,602 

13.763 

24,797 

35,275 

123,141 

3,l(i6,463 

5,0211 

6,677; 

2.686 

94,105 

754,736 

45,346 

37,873 

24,003, 

82.7161 

938 

65,3341 

11,3941 

67,S18i 

76,101 

36,377 

8,280i 

1,239 

2,090 

47.986i 

343,245 

59.883 

16,732 

2,927 

1,101 


165,331 

1,440,976 

4S8,533 

1,191,992 

533,906 

509.618 

2,142,287 

1,013,426 

75,900 

23,993,487 

1.283,(1 61 

426,601 

520,113 

2,912,478 

64,375 

190.975 

4.)0,369 


5,799,049 

597,420 

29,467 

21,521 

449.507 

3,203,793 

493,05it 

4.255,255 

19.570,042 

50,175 

4,162,722 

10,485.734 

10,433,893 

46,193 

423,903 

9,761,141 

1,282,553 

28,393,094 

3,664,073 

4,443.994 

30,530,941 

29,730,719 

685,454 

817,294 

14,184,562 

6,744,- 7^ 

1,555,915 


56,171 

671,863 

3,067,568 

251,177 

673.964 

12,302,99  7 

1.43s,629 

1,237,78H 

1,682,1»4 

2,274,9«4 

742,932 

17,991 

9,753 

69  1,267 

7,043,264 

108,559 

405.255 

1,101,384 

356,8  "lO 

1,837,607 

1,194,173 

25,639,631 

46,317 

27^,930 

111,780 

1,005,745 

6,101,630 

2,453,205 

1,911,796 

896.548 

297,292 

9,738 

1,407,812 

82^,325 

630,477 

805,379 

1,821,617 

374,931 

43.152 

115,428 

2,355.129 

17,636,200 

2,932.683 

907,969 


1895. 


1U5.344 

l,5r.7.966 

386,113 

1,240,310 

491.656 

481  065 

2,355,637 

985,122 

84.035 

23,2!>  1,467 

1,337,079 

382,644 

532..508 

2,962,007 

45,595 

182,097 

465,879 


6,144.525 

619.651 

28,760 

20,969 

3-0.285 

2,9.18,039 

3(13.431 

4.306,823 

17,890,420 

41,565 

4,048,033 

10,765,791 

10,874,977 

39,851 

402.9  18 

9,296.298 

1,295,484 

27,531,133 

3,693,107 

3.873,450 

29,817,346 

28,833,613 

633,735 

851,592 

14,075,952 

6,018,115 

1,610,982 


60.584 

60.1,0  0 

3,369,986 

256,176 

65U.106 

13,332,579 

1,651.131 

1,417,382 

1,581,318 

2,416.273 

797.762 

17,277 

7,463 

710,090 

7,070,014 

92,098 

344,492 

I,0y7,'i85 

309,876 

1,73S,324 

1,056,532 

25,176,419 

49,544 

237,853 

109.707 

1,040.700 

6,110.422 

2,387.139 

1,817,709 

984,941 

359,885 

3,383 

1,199,999 

409,712 

479,186 

751,122 

1.977,914 

42M,423 

42,511 

111,400 

2,560,346 

17,059,548 

2,644,434 

958,610 


1,648,383  1,936,680  11.498,392  13,897,817 

213.937  234,420  1.796,103  1,493,331 

163,974      144,76?!   1,760,208    1,421,958 

2,016.299  2,315,867118,054,703  16,313,154 

6.513[         6,809  42,785i         41,947 

10.342  8,649,         87,284         66,836 

4.650'         6.819         88.336  88.003 


HonB.ATex.Oen 
Illinois  Central 
Ind.Ueo.AWest. 
Ind.  111.  A  Iowa. 
In.AUt.North'u 
ilnteroc.  (.Mex.) 
lowu  Central... 
Iron  Railway.  . 
Jack.  T.  A  K.  W. 
.Iame.st'n&L.  E. 
Kanawha&Mlcb 
K.C.F.ScottA.M. 
K.C.Mem.  A  Bir. 
Kan.  C.N.  W.... 

Kan.C.&Beat. 
K.C.Pitts.  A O.. 
Kan.C.  Sub.  Belt 
Keokuk  A:  West 
L.  Erie  All  &  So. 
L.  Erie  &  West. 
Lehigh  &  Hud.. 
Lex'gton&  East. 
Long  Island  ... 
Los  Ang.  Term 
Louls.Ev.&St.L. 
Louisv.&Na.'*hv. 
Louia.N.A.&Ch. 
Loii.Hen.ASt.L. 
Macon <fe  Blrm.. 

Manistloiie 

Meiunbis&Obai 
{Mexican  Cent.. 
Mexican  Inter'l. 
;Mex.  National 
Mex.  Northern. 
tMexicanR'way 

Mexican  8o 

Middle  Oa.AAtl. 
Mlnneap.&St.L. 
M.St.P.&S.St.M. 
Mo.  Kan.  A  Tex. 
Mo.Pac.&Iron.M 

Central  Br'cb. 

Total 

MobileA  Birm.. 
Mobile  &  Ohio  . 
Mont.&Mex.GK 
Nash.Cli.A  St.  L, 
Nel.  AFi.  Shp'U 
Nevada  Jeutral. 
N.Y.C.  &  H.  R.. 
N.  Y.  Out.  *  W. . 
N.Y.Su.sq.&W.. 
Norfolk  cSs  West. 
Nortbea'u((ja.). 
North'u  Centi-al 
Nortb'u  Pacilic. 
Oconee  &  West. 

Ohio  River 

OhioRiv.&CUas 
Ohio  Southern.. 

Ohio  V.alley 

Oregon  imp.  Cu. 
Oreg.KK.&Nav. 

Paciiie  Mall 

Pennsylvania.^. 
Peoria  Dec.AEv. 

Petersburg 

PUila.  A  Erie.... 
Phila.  A  Read... 

Coal  A  Ir. Co.. 

Tot.  both  Go's. 
Pb-Read.  AN.E. 
Pltts.C.C.ASt.L. 
Pitts.  Lisb.AW'n 
Pitts.  Sh.&UE. 
Pittsb.  dt  Wes'n. 

Pitts.  CI.  A  Tol. 

Pitts.  Pa.  A  F. 

Total  system.. 
Pitt  Young.AA. 
Quiucy  O.  kK.C. 
Klcb.Fr'k8b  <fcP. 
Rlch.APetersb. 
Kio  Or.  .South'n. 
Rio  Gr-doWesi 
Sag.TuscolaAH. 
St.L.Keu'etASo. 
8t.L.&3an  Fran. 
St.  L.  southwest 
St.  Paul  ADU1..1 
San  Aut.  AA.P.' 
SauFrau.AN.P.I 
Sav.  Fla.JiWest. 
Slier.Sbrev.iSSo. 
Seab'rd  Air  Line 
8U.  Sprs.  O.  A  O. 

suvertou 

So.  Haveni&Ea.st 
So.  Pacific  Co.  -  I 

Ual.Har.AS.A 

Loui.t'a.  West. 

Morgnn'sLAT. 

N.Y.T.  AMox. 

Tex.  AN.  Orl.. 

Atl.  Prop'tes.b 

Pad  tic  system 
Total  of  all.e 

So.  Pao.  of  Cal. 

So.Pac.ofAria. 

So.Pac.ofN.M. 

Northern  Ry.. 
Southern  Ry.... 
Spok.F'ls  ANor. 
Staten  I.Rap.Tr. 
StonyCl.AC.Mt. 
Summit  Branch. 

Lyk.  Val.  i:oal. 

Tot'l  both  Co's 
Texas  Central.. 
Texas  A  Paoltlo. 
Tex.S.V.AN.W. 
ToLAOhloOent. 
ToLP.  AWest.. 
ToLBt.L.AK.O. 
Ulster  A  Delaw. 


October.  .. 
November. 
2d  wk  1)00 
October.  . . 
:id  wk  Dec. 
VVk.Dee.  5 
2d  wk  Doc. 
N<)vomber 
October.  .. 
October.  . . 
2d  wk  Dec. 
2d  WkDec. 
2d  wk  Dee. 
November. 
November. 
2d  wk  Dec. 
2a  WK  Doc. 
tst  WkDec. 
November. 
2d  wk  Dee. 
November. 
October.  .. 
November. 
November 
2d  WK  Dec. 
2(1  wk  Dec. 
3d  wk  Sept 
2d  wk  Dec. 
November. 
November. 
2d  WkDec. 
2(1  wk  Dec. 
October.  .. 
id  wb  D  c. 
Soptemii'r. 
Wk.Dcc.  5 
1st  WkDec. 
October.  .. 
3d  Wk  Dec. 
2d  wk  Dee. 
2d  wk  Dec. 
2  1  wb  Dec. 
2d  wk  Dec. 
id  wk  Dec 
2d  wk  Dec 
Soveiuber. 
Septemb'r. 
November 
October.  .. 
Heptemb'r. 
November. 
2d  wk  Dee. 
November. 
2d  WK  Dec 
Septemb'r. 
•etobor.  .. 
2d  Wk  Dec. 
November, 
2d  WkDec. 
November. 
November 
Septe(ub'r. 
.'Septemb'r. 
November. 
October. .. 
October.  .. 
2d  wk  Dec. 
October.  . . 
October. 
October.  . . 
October  . . 
October.  .. 
October.  .. 
Noveml)er. 
Novenjber. 
2d  wk  Dee 
2d  wk  Dec 
2d  wk  Dee. 
2d  wk  Deo 
2d  wk  Dec. 
November. 
November. 
October. .. 
October.  .. 
2d  wk  Dee. 
3d  wk  Dec 
Septemb'r. 
November. 
Oc  ober.  .. 
2d  wk  Dec. 
November. 
October.  .. 
November. 
Sepcemb'r. 
4tb  WkNov 
Septemb'r. 
Sepwmb'r. 
November. 
November. 

October.  .. 
October.  .. 
OiJtober.  .. 
October.  .. 
October.  .. 
October.  .. 
October.  . . 
October.  .. 
October. .. 
October. . . 
October. . . 
October.  .. 
2d  wk  Dec. 
Ootoaer.  .. 

August 

October. 
October.  .. 
October. .. 
October. .. 
1st  WkDec. 
2d  Wk  Dec. 
November. 
3d  WkDec. 
2d  wk  Dec. 
2d  wk  Nov 
Septemb'r. 


1896. 


466,389 
1,871,691 

9,692 
e6.63< 
99,918 
41,560 
30,675 

3,284 
24833 

3,141 

M.»i87 

31.332 

28.699 

28,749 

423 

21.833 

4.88  i 

7,625 

6,851 

63,083 

3l,l.s8 

13..  47 

280.168 

4,581 

24  540 

437.700 

58.404 

8,538 

7,0  6 

1,841 

32.038 

2'23,221 

223.195 

93,5-^4 

51,30« 

71,211 

8,500 

11,955 

35.857 

79,614 

230.937 

449.000 

19.00 
463,00 

9,429 

353,684 

75,273 

40J,768 

7,718 

5,132 

3,382.318 

61,.>!'4 

210.651 

250,071 

6,346 

655.2iO 

344,472 

3.633 

15.495 

18.581 

33,871 

2tii»",86(J 

471,340 

337,108 

5.596,878 

19,037 

45.972 

527.561 

2,060.106 

2  7o7  852 

4,827.95s 

64  566 

1,047,434 

3.227 

11.428 

32,424 

13.88  •) 

5.803 

52,o85 

98,864 

■20,449 

54  426 

27.752 

7,M11 

46,23U 

11.187 

6,494 

574,043 

131,500 

155.332 

255,53,5 

58,524 

274.311 

13867 

334,376 

10,522 

3.674 

2,599 

633,047 

100,916 

630,943 

36,925 

136.911 

(19311 19 

3,223,794 

5,179,9  r.( 

919.172 

224,893 

106.127 

236,127 

409,113 

44,039 

147,437 

1,958 

94,039 

83.476 

182.565 

7,351 

184.413 

3,292 

30.439 

17,948 

4s,717 


1895. 


1896.      I      1895. 


$ 
503,716 
2,1.57.383 
12,439 
73,928 
82.928 
38,486 
41,382 

4,.583 
25.060 


7.919 

51,873 

28,763 

24.542 

384 

12,115 

4.730 

7,795 

8.643 

71.083 

37.984 

21,111 

278,098 

8,463 

29.031 

411,39.5 

73,783 

9,486 

6,561 

3.126 

32.976 

215,593 

253,168 

88,453 

55,733 

51,256 

7,887 

9,247 

35,044 

6o,412 

244,172 

493,00 

16,00 

509,00 

7.736 

372,969 

i08,77; 

491.701 

3,854 

3,293 

4,201.746 

64.335 

206,009 

251.141 

4,002 

635,359 

398,832 

2.969 

18,223 

17,'27.' 

78,266 

2'7o",51'7 

3^2,57 

369,066 

6,'.i63,278 

21.12" 

46,5z6 

482.845 

2  274.261 

3  350  686 
5,624.947 

73,168 

l,437,'2.50 

4  596 

12,362 

29.192 

15,5'29 

5,176 

49  89 

147.853 

22,359 

61.959 

29  285 

12,430 

40.700 

11,353 

5,861 

633.557 

116,600 

174.190 

229,896 

64,239 

260  1-24 

19,719 

256,736 

18,777 

7.037 

1.363 

.551.7^9 

122.256 

610.215 

•26897 

\  65  665 

(■2036650 

3,291  565 

5343,215 

1,004,947 

260.903 

116,426 

205.365 

420,251 

29.159 

153.020 

2,512 

111.150 

91.246 

202,396 

11,202 

210,225 

3,498 

32,726 

18,729 

40  333 


9 

2,599,607 

19,085,470 

435,233 

628.327 

3,392,383 

2,153.59; 

1,650.073 

39,381 

200,107 


431.578 
4,210,794 
1.124,016 

253,671 
4.225 

750.63 

321,106 

367,301 

55.614 

3.176,689 

360.901 

166,080 

3,692.430 

85.177 

1,430,102 

19,303,4  ^l^ 

2.209,409 

432,150 
56.990 

110,28b 
1,241,142 
9,607,165 
2,411,763 
4.886.531 

683,144 
3,081,277 

507,481 


1.934,830 

3.534.060 

11,154,741 

20,804,000 

731,00 
21.538,001 
317,933 
3,343,611 

833,18 
4,571,014 


2o, 

10.436 

3,696 

2,067 

10,491 

43 

5,214 

17,938 

33 

928, 

170 

645 

256, 

2,443, 


23-. 
,860 
,016 
,732 
,100 
737 
,583 
,078 
077 
,^64 
,730 
6i7 
687 
.180 


3,235.573 

51,657,94s 

817.459 

46   ,591 

3,681.581 

16.835,701 

13,936  634 

35  822  33i 

5/8,030 

13,134.406 

39  685 

608,'201 

1.593,552 

70.5,541 

372  159 

2,719139 

l,311,x30 

269,229 

593,462 

288.037 

431.214 

2,333,381 

b2,149 

5,d76'.6o9 
4,584.013 
1,4^9.350 
1,666.013 

693,510 
2  502,127 

2/2,841 


144,647 

25;86i 

4,135,998 

744700 

4  033,112 

219,402 

l.lv  6,713 

M;i40'.il09 

26.435  948 

39,333.604 

8,289,305 

1,846,165 

935,022 

1,810.290 

17,630.344 

356,995 

810.479 

37.182 

788,836 

7245tJ3 

1,5(3,3.(9 

267.536 

6,330,926 


1,736.252 
905.207 

1,866  866 
313  002 


e 

2,849.664 

18,651,632 

45  .',585 

633,007 

3.190,812 

2,123.204 

1,898.770 

45,038 

331,843 


429.649 
4,249,120 
1,051,61? 

222,716 
4,684 

609,381 

266.491 

363.360 

74.238 

3,341,873 

399.161 

175,471 
3,791,983 

137,593 

1.403,229 

18,922,843 

2,272,642 

422,831 
65.847 

113.314 
1,183,831 
9,018,490 
2,147,039 
4,195,125 

518,653 
2,995,322 

450,960 


1.929,628 

2,999,336 

10,600,472 

21,599,080 

.578,913 

'22,177,993 

276,260 

3,120,467 

923,u27 

4,413,872 


20,980 
,318,040 
,568,844 
,063,320 
,119,052 

36,073 
,382,005 
,426,085 

26,655 
845,618 
167,281 
696.109 
268,737 
409,946 


3.647,650 

53,109,948 

872.198 

452,918 

3,686,167 

17.730,961 

19  998.319 

37,729,28C 

636,469 

14,116,406 

40,954 

588.494 

1,635,249 

852,251 

336.951 

2.897.718 

1,626.104 

237  996 

613,558 

284.204 

425,798 

2.326,799 

85,341 

4,946,633 
4,734.588 
1,458  888 
1,626,074 

760.063 
2,483,489 

317,862 


139,634 

■18,466 

3,895  336 

884.646 

4  626,393 

197,683 

1,356,244 

fl4351363 

26,982,607 

41,333,961 

8,654,320 

1,857,431 

890  415 

1.648.807 

17,832,536 

228,1S6 

810.813 

39,813 

968,866 

608,282 

1,573,847 

236,472 

6539,170 


1,793,221 
942.967 

1.619,868 
319.183 


Dbcuibu  26,  irtWt.] 


TBK    CHKOMCLb;. 


1153 


Bo  AD*. 


LattMt  Orott  Mamingt 


WmJurMc      18U6. 


Union  Paetflo- 

Vu.  Pm.  RR.. 

Or.&UAU.N. 

8Wo«.AOd.U 

KjULCAOm. 


Aah.OoL*P.  I 

AataJ.CAw; 

OSB.Br.AL'dl.. 

Oi'd  total  '( 

U.Pm;D.AO... 

WabMk  .„ 

WaaoAITonhw. 

WjataeTASva's 

W.r.Oen.APIur 

WtMYa-APItta 

Wai1«m  or  Ala 

W4at.«.T.*Pa 

WMaL  A  I..  Brtr 

WtMonalaOMit 

WiUrhtiT.ATmi 

Tork  i4oiiih«»rD. 


October. . . 
October. . . 
October.  . . 
October.  . . 
1st  wkDeo. 
IStwkOec. 

October. . . 

October. . . 
October.  .. 
October. .. 
3il  wk  Dec. 
October. . . 
October.  . 
November. 
8«ptemb'r. 
Oeiolwr.  .. 
ad  wk  Dec. 
3d  wk  Dec. 
2d  wk  Dec. 
November. 
October.  .. 


«  • 

1,691.038  1.646,406 


1895. 


S70,0JU 
80,631 

1H.7IX 
22.895 
17,000 


612.801 

72.6)3 

7.83S 

ll.-idS 

15,000 


Jan.  1  to  Lat€*t  Dale . 


36,206       36.054 


80,1981 

2,622.203  2, 

3t6,.Slo! 

315.841 ; 

36,709 

l.'i9,990 

91,530 

3^.34^ 

67.813 

57.100; 

2«,960| 

75.52*  1 

M.2H9' 

7.80.9 


65,528 

,572.824 

332.812 

250.697 

49,018 

184.293 

101.748 

38.632 

6.1,419 

61.100 

29.291 

67,7.4.' 

7.52r 

7,171 


1806. 

11,843,361 

4,^78.805 

570,934 

92.351 

763.328 

715,863 

370,822 

621.581 

18.883,811 

2,517.1181 

11.660,8«S 

210,9171 


1895. 


11,831,046 
4,422,372 
509,008 
57,486 
643,956 
561.948 
221,477 

476,478 

18.342.146 

2.511.778 

12,337,280 

2 19,443 


291,662 

469.676 

2,9.>5.6:)0 

1.277.673 

4,104.2'id 

84.751 1 


281.576 

431,01« 

3.186,243 

1.326.269 

4,225.136 

77.323 


•  *liarp»  (iteo  do  oot  toclaile  Oreirnn  Ry.  A  NaT.,  Un.  Pao.  Denver* 
0«U.  Deover  I  eadvllle  A  Oaonlson,  Montana  Union  and  Leavenwortb 
Topeka  A  Bonih  vestem.  u  tbeee  0K<ireB  loolade  resulta  on  eaaed  lines 

•  IneladM  oamlnga  from  (errlea,  etc.,  not  given  seoarateu .  i  Mezl- 
Maoonwaer.  •  laalodM  only  halt  of  use*  la  which  union  FacUo  haa 

•  half  iBtaraat- 

4  taolodoa operations  of  the  Oblo.  Burlington  A  Northern  in  both 
rmn. 

%  Osrara  reanlrs  for  Unea  dtrectir  operated  east  of  PittsborR. 

slaetndaa  rwtnlta  no  aiUUatad  lines. 

/Oovan  baaides  the  ktlHocio  Syncem  th>  Houitoo  A  TeZM  Central. 
Aostln  A  northwestern.  Central  Texas  «  Nurib western  and  Pb  Worth 

*  Hew  Orlaaas. 

Latest  Hroas  e«ral»c«  lif  Weeks.— The  Isteet  weekly  earn- 
ing* ID  the  foreKoiDfc  are  separately  Bummed  up  as  follows: 

far  the  second  week  of  December  our  final  statement  covert 
73  r«M4s.  an<i  ahowa  2*41  par  nant  loiw  <n  tho  mcgr-^^u* 


td  ttttk  of  Dtetmbtr. 

1896. 

1895. 

lnerea»e. 

itaerross. 

• 

» 

• 

t 

mr^r  reported  ill  fda 

S,859.89e 

3,929.247 

137.30» 

206.R60 

^l^feaauxll.  Huathnrn... 

a7,k7< 

45.05 

7, 179 

Adaatta  *  Daavllia. 

12,47.^ 

13.400 

7.1 

Watt.  Oad.  Bap.  *  North 

98.094 

113,378 

14.184 

Ohiaaao  Great  Western. 

RO,4«> 

83.801 

7,685 

,, 

Ohio.*  West  MIohKau... 

26.410 

34.897 

1,878 

Ols.  Jaekaon  *  Maeklnaa 

i«.n3A 

13.65 

370 

OUva-OaaCon  A  Ooutu'n 

11.270 

13,667 

2,347 

Olav,  Ola.  Ohio.  A  Bt.  L. . 

855,77. 

357.650 

1.87t) 

OI*T.  Lorain  A  Wheellnc 

19.414 

30,1M<. 

10.766 

Oatmit  Laos'*  A  Nnrtb'n 

20  37(- 

18.703 

1,015 

Oalotb  Ho.  tlhnrr)  A  AU 

34,53 

85.27; 

....  .. 

1072O 

BraasT.  A  Rirbiunnd 

1.019 

3.68C 

1.667 

ruat  A  Pare  MarioM- 

51,473 

45,34e 

8,l2f 

ria.  Osat.  A  reolosalar. 

41,85- 

37,«3J 

4.026 

OaandaA  Alaxama.. 

19,15' 

11.394 

7,761 

■  ••■ 

•na<  BapMa  A  ladlana 
cSlaaaUB.Art.W. 

>l,«97 

36,177 

4.690 

7,411 

-.380 

•■•..... 

Md7 

522 

1.23ft 

717 

Maak.Ur.  Kap.  A  Ind  . 

2.2>4i! 

2.UU0 

198 

Oraad  Trunk  of  Canada 

345.94; 

843.'i4.% 

2,697 

Oue.  A  Or.  Trunk 

S3. '19 

59.493 

4.026 

D*^  Or.  Haven  A  Mil.. 

18.7.1 

16,783 

1,979 

Qta-lacAMaoklaaw.. 

ajun 

3,987 

>•«••*•• 

560 

TaL  Ba«.  A  Mosteicoa.. 

i.ste 

1,101 

545 

ladlana  Decatur  A  West. 

t>.e9i 

13.439 

>>•••*>■ 

2.747 

lowaUaatral >. 

30.675 

41.883 

10,707 

Km.  (xtT  n.  a.  A  Mam. 

EaA.allaa.ABlrui.... 

81.  8.1 

81.878 



491 

28.699 

28,768 

64 

Liaakiv.  Bvaasv.  A  Bu  L 

34.540 

39,051 

4.511 

Laalev.  Haad.  A  St.  L... 

t.ni- 

9,488 

948 

lMla*IIla  A  Bashvllla. . . 

487,700 

441,805 



3,695 

Mfpala  A  rharlaatou. 

32.086 

83,976 

,    . 

888 

IClaa.at.P.  AH.  8te  M.. 

7».ei4 

6.S.4ia 

14.202 

MaMlaA  Blnainiham... 

•,439 

7,78t) 

1,6 1 3 

■oHMh  A  Western. 

350A>7l 

351.141 

1.070 

■ortham  Paoinc... 

S44.47. 
15,49-' 

398.832 
18..i23 

..••.••. 

64,3  CO 

Ohio  Blvar 

2,7'.;9 

Pituh.  Bben.  A  L.  Krla.. 

11,43^ 

12.362 

934 

■  iBHiis  Ballway 

400.113 

430,351 

....  ... 

11.138 

MsAa  Paana  A  Wesfn.. 
Vest. «.  T.  A  Penns7iT 

17.948 

18.729 

....  ••• 

781 

57,100 

ei.tou 

.•••.••• 

4,000 

SMalrrSToadai  ._ 

6.809,052 

7,080,010 

192,257 

363.215 

..*. 



170.958 

.Nov. 


Met  BsrolsKs  aostkly  t«  Lfttest  Dates.— The  table  follow- 
ing sbows  (be  net  earnings  of  Steam  railroads  reported  this 
week.  A  full  detailed  sutement,  including  all  roads  from 
wbieh  mootnl;  returns  can  be  obtained  is  given  once  a  month 
in  these  columns,  aod  the  latest  Htac^ment  of  this  kind  will 
be  found  in  the  Cbkoniclb  of  December  19, 189S,  The  next 
will  appear  la  the  la^ue  of  January  23.  1397, 

-Orosf  Mamingt.—  ■ It  el  Kaminat. 

1895. 

S 
334.260 
3,355,837 
800,519 
2,788.542 
1,372.4'J5 
42,347 
393.451 
219,473 
1  335  228 
"iZt".  rto'uct.'  ii  .T.V.'l6',438;893  10!874'.977 
Des  Moines  A  K.C... Oct.        10.878         10.365 

Jsa.  lK.Oot.3l 96,643         80.U0 

■4.B.ni.Oo.,Bkl70.NoT,        79,504         77,928 
Honut  ATri. '>r.r...Oot.      4rt«.399       608.718 

jinTl  tooo.81 a.'VOO.^O?    2,849584 

Jack.  Tan>.  A  IC.  »...Ocr.        2l.'*.1^         2.\or,0 

jan  1  t.T<t..  81 260.I07       331.943 

Apr.  ttoOet.31 170.174       171,721 


1896. 

8 
176.996 
3,14/,38/ 
301,898 
3.082.401 


AUachearVailer.    -N 

Jaa.  1  to  S»r.  30. 
■aB.Boeh.A  Pllts.b  .Nov. 

Jan.  I  to  Nov.  30 

J  ul J  1  to  Nov.  30 1.539,650 

Baffalo  A  8asqaeb.a.Nov.        49.004 

Jan.  I  to  Hov.  30 493.059 

Jalr  1  to  Nov.  80 '262.553 

Oaatrai  Pafiiae.h Uci.  1,320.358 


1896. 

8 

53.820 

759.536 

106,064 

1,007.047 

5'26.92l 

28,426 

237,541 

146,579 

613,468 

4,003,2'*7 

3,06) 

26  176 

39.081 

229,682 
694.865 

(Ief.436 
9,091 
8.095 


1895 
* 

89,«91 

950,533 

93,899 

740.107 

408.404 

23.102 

176.830 

111,663 

561.788 

3,981.643 

4.231 

20.911 

39.243 

290,223 

987,740 

169 

28,6.^5 

det7,809 


: eroit  Harningi. — . 

1896.  1895. 

Roade.                            8  91 

Keoknk  AWest'n.b..Oot.        36,1?6  40,483 

Jan.  1  toOct.31.  ...       330.267  303.'269 
N.  Y.  Central  A  Hail.— 

Oot  1  to  Deo.  31 11,730.396  12,407,896 

Jan.  1  to  Dec  31.  ...44,136,880  44.338, -JSa 

W.Y.Ont.  A  We8t.a..Nov.       337,790  319,27.5 

Jan.  1  to  Sov.  30 3,580.098  3,4-27.972 

July  1  to  Nov.  30 1,947,990  1,749,016 

N  T.  ens.*  West. b.. Nov.       210.654  206,009 

Jan.  1  to  Nov.  30 2,'J67,752  2,068,320 

July  Ito  Nov  'cO 1,035,303  992,728 

SanFr.  AN.  Pao Nov.         59.524  64,239 

Jan.  1  to  Nov.  30 693,510  760.063 

July  1  to  Nov.  30 351,291  3*6,111 

Bouthern  Paolflo— 
bal.  H.  *8.  Ant.b.  Got. 
Jan.  1  to  Ost.  31 


. Net  Eaming$. — -> 

1896.  1895. 

s  s 

13,354         19,761 
116.892       104,93A 


3,804 
14,317, 

no, 

1.047, 
623 
100, 
908, 
469, 
20, 
215 
112 


218    3 

503  13 

.612 

,709 

,976 

022 

.368 

032 

000 

,051 

,630 


,964,261 
,833.002 
120,696 
989,884 
582,471 

85,643 
7fi6,317 
422.692 

16.403 
247,005 
154,457 


533,047 
4.135,9s»8 
10  1.016 
714,700 
630.943 
4,093.112 

219.402 

138.911 

1.106.713 

1.951,119 


551,729 

3,895,330 

122,2.'»'5 

831,615 

640,2  l.-S 

4,62  J,  193 

2^.«9'' 

li>7,693 

16.%66J 

1,356,244 

2,058.650 


Lonlalana  West. b.. Oot. 

Jan.  1  to  Oct.  31... 

U'gao'sLa. A  Fe  x.  b  Oot. 

Jan.  1  to  Ojt.  31... 

N.Y.Tbi.A  M..b..Oct. 

Jan.  1  to  Oot.  31... 

Texai  A  N.  O.b..  Oot. 

Jan   1  to  Oct.  31... 

Atlantic  Prop. b.... Oct. 

Jao.  1  to  Oct.  31 13.102.409  11.3.51.353 

Paolflo  System  b.Oct.  3,2J8,794    3,-2'»l,535 

Jan.  1  to  Oct.  31 26,435,918  26,-*82,6)7 

Totalof  all.b.  Oct.  5,179.912    5,343.215 

Jan.  1  to  Oct.  31.  ...39,938.60411,333,961 
8o.  Pao.  of  0*l..b.  .Oct.      919,172     1,001,917 

Jan.  1  to  Occ  3t 
Bo  Pacof  Apiz'a.b  .Oct. 

Jan.  1  to  Oct.  31 

So.Pac.  of  N  M  b...Oct. 

Jan.  1  to  Oct.  31 

Nortbern  R^ll'v.b. .Oct. 

Jan.  1  toOol  31 

Tenn.  UoM  I.  x  RR...Nov. 

Jan.  1  to  Nov.  3) 

Texas  Cenrral    .....  Oot. 

Jan.  1  to  Oct  31 

ToL  Peoria  A  Wext.b.Oct. 
Jan.  1  to  Out.  31.  ... 
July  1  to  Oct.  31 


8,249.905 
221.993 

1.H16.165 
108.127 
935.022 
2i6.l26 

1.91M90 


12.421 
222,763 

92240 
912, 77  .i 
313.301 


8,651,320 
250,903 

1,857,431 
116,126 
830.415 
205,36  S 

1.819.807 


50,380 
231,019 
100,695 
817,911 
357,931 


233.770 

1,412.332 

52,311 

27H.229 

295  .590 

1,027,969 

22.111 

93.031 

49,169 

311,026 

892,111 

3,996.583 

1,129,52d 

9,367.881 

2.321,970 

13.354,121 

136,329 

3,059,619 

2  7.043 

353,723 

51,l6:f 

355,539 

126.  U2 

708.313 

14,901 

667,521 

21.536 

51.559 

27,192 

2  IM13 

85.997 


267.372 

1.238,778 

71,922 

407,616 

265.003 

1.045,126 

15,066 

65,809 

84.181 

553,004 

999,499 

1,410.872 

1.380,687 

9,122,606 

2,390.175 

13,533,478 

426,243 

3,321,112 

117,206 

554,084 

68.035 

236,343 

59,924 

315,287 

90,99'i 

911,379 

32,746 

81,294 

29,576 

178.641 

93,418 


a  Net  earnloKS  bere  iflven  are  after  deilacclnj;  taxes. 
b  Net  earninxa  here  K'ven  are  before  dedaotlai;  taxes. 

Interest  Charges  and  SarplnH.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foreg  >in^, 
also  ruport  cbargea  for  intereat,  &c.,  with  the  surplus  or  detlcit 
above  or  below  those  charges. 

—Inter't,  rentals.  .«<!.^  ^Bnt.  of  Wet  Unrig.-, 


1896. 

1895. 

1896. 

1895. 

Bnadt. 

8 

8 

8 

» 

BnSalo  A  8iisqiieh'a..Nov. 
July  1  to  Nov.  30.  ... 

12,976 

11,540 

13,450 

11.562 

63,787 

56,562 

8!'.792 

55.101 

Ban  Pran.  A  No.  Pao. Nov. 

19,101 

19,212 

896 

def.2,804 

July  1  to  Nov.  30 

95,521 

96,062 

47,109 

58,395 

Tenn.  Coal  I.  A  RR.Nav. 

47,894 

48.735 

det.  2.975 

42,''.57 

Jan.l  to  Nov.  30 

526,724 

517.050 

140,797 

361,329 

Toledo  Peo.  A  West... Oot. 

21.973 

20.335 

5,519 

9.191 

July  1  to  Oot.  31 

87,890 

81,537 

def.2,003 

11,881 

STSEEr  R.ilLWlfS  AND  TRACno.V  Cl>«PANlE?i. 

The  following  table  shows  the  gross  earoiags  for  the  latest 
period  of  all  strebt  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  le 
Che  same  as  that  for  the  steam  roads — that  is,  the  first  two 
oolumns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  tue  last  two  C'llumas  the  earniags  tor 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    RAILWAYS    ANi>    TBAOnOS    COMPANIES. 


OBOSS 
Eabsihos. 


Latest  Qron  Earnings. 


Week  or  Mo    1896, 


Akron  Bedrd  4  Clev. 
Akron  et.  Rv. A  III.  Co 
AUent^  ot  Loh.  Tr't'n 
Amsterdam  8t.  Ry. .. 
Anilers'iiSi.  Ky.ilud.) 

Atlanta  Railway 

Aurora  8t.  Ry.  (Ills.). 
Baltimore  TracMnn... 
Bath  8t.  Ry.  <S.  V.).. 
Bay  Cities  Cunsol.... 
Blnebamton  St.  Ry... 
8rlQitei>ort  TracUon. 
Brookton  Con.  8t.  Ry. 
Brooklvn  Elevated.. 
Br'klyn  Bap.Tr.  Co.- 

Brooklyn  HeUhts.. 

Br'klyn  Ciu'ns  A  8ab 
Total  for  system  . 

Badalo  Ry 

Chester  Traotloa..  .. 
Ohio.  A  80.  8ide  KT.. 
Cin.  Newport  A  Cov.. 
City  ElBo.  (Riime.Oa.) 
Clevpland  City  Ky.... 
Cleveland  Electric... 
Cleve.  Painsr.A  E — 
Oolambas  8t.  Rv.  (O.I 
Ooney  I^l»od  x  B'lyn. 
Ooosol.  Traction  N.J 
Danv.  i4a»  El.  MgntA 

Street  Ry 

Dayton  Traction 

Denver  Con.  Xramw. 
Detroit  Rv 


November. 
November. 

May 

November. 
October.  .. 
November. 
iVovember. 
Sovember. 
November. 
November. 
November. 
November. 
November. 
July 

November. 
November. 
November. 
Septemb'r. 
November. 
November. 

August 

November. 

Aui;ust 

November. 
November. 
1st  wkDec. 
November. 
Septemb'r. 


August 

August — 
November 
November. 


8 

6,199 

16.180 

31,234 

3.926 

4.665 

6.171 

4,971 

95.804 

1.421 

O.StiO 

10,233 

23.811 

23,899 

137,910 

360,017 
59.311 
119,359 

'i4'.632 

67,137 

62,976 

1.607 

113,3  J4 

126,038 

6.382 

11,0!»6 

21.863 


1895. 


« 

5,466 

15,670 

19,119 

3,828 

3,3U9 

8.768 

5,650 

94,718 

1,493 

6,799 

9,513 

21.427 

20.379 

159,745 

331,924 

5l,18a 

386,107 

■ii",9oi 

63,985 
62,736 


5,911 
53,059 
31,763 


100,062 
130,137 

12,036 

22,316 

245,538 


51.558 


Jan.  1  to  Latest  Date. 


1886. 

S 

90.175 

191,118 

80,744 

45,195 


1.149,712 

19,022 

83,476 

132.il5 

2  46,606 

293,928 

1,040,526 

4,030,943 
659,707 

4,690.050 

1.031,237 
191,154 
639,230 
436,377 
18,925 
762,634 

1,499,266 

589,898 

319,634 

2,092,756 

64,655 


666,614 
388,225 


1895. 


168,733 
72,223 
42,833 


1,060.209 

19,214 

81.669 

116.249 

278,841 

252,355 

1,282,454 

3,536.622 
560.674 

1,097,396 
985.799 
190,352 
659,491 
405,371 


698,188 
1,367.757 

68«'.tt23 
358,069  _-,^ 
1,869,635  W 


658.845 


Ila4 


THE    CHROMICLE. 


[Vol.  LXUI. 


QBoaa 
Eabnimos. 


Dolath  St.  Ry 

£nlerp.  RR.  (Cba«'n. 
Erie  £leo.  viotorCo.. 
Fort  Waj-De '  oonol. . 
OaWeRtoii  City  Ry.. 
Herkluier  MobawK  Ii 

lou*F'kfc>rtEl.Ry 
BiDK'ni  (Muss.)  tJ.  Ky. 

HooBlok  Ry 

Houatuu  Oily  St.  Ry.. 
Iiiterfit«t«  CoDHOl.  ol 

North  Aitl«lioro... 

KlDKs'on  Oltj  Ry 

lieblKb  TrauUun 

lionilunBl  Ky  (Cao.). 
Louisville  Riiilway... 
Lowell  Law.  A.  Uav.. 

Lynn  J[  BoHton 

Metrop.  (KuiiBusClty) 
MontKomury  8t.  Ry. 
UoDtreal  street  Ry... 
Mataau  li^leo.  (B'tclyn) 
NewburKb  fileoulo... 
Hew  EoKland  au— 

Wlnobeater  Ave.... 

Plym'tli  A  KtnKBtoD 

Total 

KewHavftiiJtCentrev. 
Mew  London  St.  Ry.. 
Mew  Orleans  Tractlor 
N.Y.  iQurenstry... 
Ogdensburg  St.  Ry.. 

Paterson  Ry  

Plttsb.  Ft.8ub.  El.Ry. 
Po'keepAlv  A.  Wapp.  F. 
Rapid  Ry.  (Detroit).. 

Boanoke  Street. 

BoobeeterRy .. 

BohuylklU  Traction.. 
Bobuylklll  Val.  Trao. 
BorantoD  &  Plttston.. 
Soranton  Traction. . . . 
Beoond  Ave.  (Pittsb.) 
Bioux  City  Traction 
ByraonseJi'st-BiileRy 
Byraouse  Kap.  «r.  Ry. 
Terre  Haute  El'c.  Ry 
Third  Ave.  (N.  Y.)  . . 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford)... 
United  Tract.  (Proy.i 
Unit.  Trao.  (Reading) 

Wakefield  &  .■^toue 

Waterbury  Traction.. 
Wheeling  Railway... 
WUkesb.  &  Wy.  Valley 
WllmlDglon  8t.  Ry... 

Worcester  Consol 

Worcostpr  Snb.St..  Rv. 


Latett  Orou  Samingt. 


WukorUo     1898.       189S, 


October.  .. 

July 

November. 

.luly  

November. 

Ootober.  .. 

July 

October. .. 
October. . . 

November. 
Ootober. .. 
November. 
November. 
August.... 
November, 
d  wk  Deo. 
2d  wk  Dec. 
.Vovember. 
November. 
November. 
November, 

November. 
November. 
November. 
Ootober. .. 
November. 
Ootober. .. 
November. 
November. 
November. 
November. 
October. .. 
Septemb'r. 

August 

Septemb'r. 
November. 
November. 
Noveml)er. 
November. 
November. 
November. 
November 
November. 
October. .. 
Septemb'r. 
November. 
October. .. 
November. 
.Vovember. 
November. 
November. 
November. 
October. .. 
November. 
Septemb'r. 
Ootober. .. 
Septemb'r. 


S 
20,777 
4,331 
10,4il 
19,282 
ltf,«i32 

3,290 

9,800 

60< 

18.714 

9,736 

4.592 

9,3t*9 

6,858 

103,061 

28,482 

23.311 

30.»9.S 

4.802 

100,787 

119,943 

5,121 

14,677 

2.190 

16,867 

3.042 
104,lt)5 

28,>U0 
1.342 

23,619 
1,321 
6,352 
8,420 
3,892 

"8',251 

4,532 

5,477 

30,201 

36,804 

6.18d 

2.741 

31,032 

12,450 

■75,557 

159,34( 

15,512 

131,643 

12,142 

3.592 

22,213 

13,77(< 

41,24' 

3,458 

40,109 

14.291 


9 
22,008 
4,857 
11,242 
13,012 
15,848 

3,302 


17,346 

8,904 
4,136 


103,647 
29,-207 
20.2115 
30,S5^ 

4,154 
93.454 
26,602 

5,793 

15,291 

2,029 

17,320 

4.769 

2,718 

119,877 


24,854 


7,28» 


4,023 

'8,223 

4,0!S8 


26,685 
36,147 
6,829 
2,803 
33,922 
11,997 

'•78,447 
167,402 

15,107 
133,628 

13,146 
3,835 

21,886 

12,993 

39,401 
3.092 

39,046 


Jan.  1  lo  Latett  Date. 


1896. 


S 
196,335 

139.186 

95,514 

196,255 

35,571 

■*7,233 

114,020 

lii',226 
86,511 

379".834 

l,3'flO,170 

1,662,916 

52,5'>5 

1,17'2.831 


229.023 
31.427 

260,450 

47,364 

50,347 

1,108,888 

16,150 

293.722 

14,442 

74,057 


27,59f' 

652.373 

90.119 

58,648 


320,75S 

464,249 

71,739 

34,619 

137,764 
2,000,858 

904,354 
1,707,075 

192,271 
1,580,923 

176,386 
53,176 

223,593 

140,233 

461,850 


1895. 


197,198 

137,S0i 

66,790 

200,487 


392,640 

1,339,413 

1,624,366 

46,2sl 

1,049,611 


216,540 

28,377 

244.917 

40,252 

48,351 

1,106,236 


273,123 


23,979 

647,065 

84,205 

44,546 

270,117 

319,255 

71.733 


120,771 
1,998,723 

903,498 
1,632,686 

169,952 
1,495,031 

172,002 
51,758 

222.508 

124,449 

407,105 


Street  Railway  Net  Earnings.— The  followitig  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  weeu.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  »o,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
Chboniclk  of  December  19.  1896.  The  next  will  appear  in 
the  issue  of  January  23, 1897. 


, Orosi  Samings.- 


1896. 

Boadf.  $ 

Detroit  Railway Nov.  31,763 

Jan.  1  to  Nov.  30 388,225 

Metrop'n3LRy.,K.C.Nov.  134,714 

Jan.  1  to  Nov.  30 1,631,923 

June  Ito  Nov.  30 939,913 

Kew  London  St.  Ry..Nov.  3,042 

Jan.  1  to  Nov.  30 50,347 

Toronto  Ry Nov.  75,557 

Jan.  1  to  -Vov.  30 904,354 

WUkesb.  4Wy.Vy.Tr.Nov.  41,247 

Jan.  1  to  Nov.  30 461,850 


1895. 
$ 


140.890 

1,593,518 

950,670 

3,718 

48,351 

78,417 

902.498 

39,401 

407,105 


■yet  Mamings,- 


1896. 

s 

11,443 
124,768 

54,464 

687,905 

412,736 

836 

19,704 

39,245 
441,075 

23,845 
243,818 


1895. 


55,499 

645,169 

415,781 

459 

18.242 

40,556 

451,912 

20,123 
215,399 


ANNUAL    REPORTS. 

JAnnaal  Reports.— The  following  ia  an  index  to  all  annua 

reports  of  steam  railroads,  street  railways  and  miscellaneoup 

companies  which  have  been  published  since  the  last  editions 

of  the  Investors'  and  Street  Railway  Supplembnts. 

This  index  does  not  include  reports  in  to-day's  Chboniole. 

RAILRO-tDS  XtID  MI8OEL.  Go's, 


Ak:  .T  Junction 1007 

Air  1.  on.. 1007,1019 

An)'  .    Koundors 7fl2 

Atph.  '['.jifkii  ,v  Santa  Ke  (6  mos.).  701 

Baltiniora  &  (lliio..  801,  »»l,  825 

1)0     Li\  lie's  report. 10O9, 1040, 106a 

B.  &  o.  Sout  hwcslem 1006,1020 

Ontraldhlo       1007 

CblcSKO  Burl.  *  Quincy 8/7 

Chic.  June,  lijrs  «  L'n.  8tk.  Yds....  87« 
Chic.  Peoria  a  St.  I,oiil.i  (H  mos.)..  791 
QQCInnatl  I'nrtMnouth  &  VlPKlnia.  701 

ClOTCIWKl  .-Vkron  .^-  r^*luml>u« 1112 

Clerclanci  ■•-■ '  -c  Valley  ..  ..  ivi 

Olevelaii  '  .  Midland  ..1007 

ColumtMi  II s:v, 

JtvansTili.  I    lulls 878 

intero<-eani<-  of  Mexico H13 

Iron  rt«ailit)oatCo 860 

Kanawha  A  MldilKan  782 

I.ehi([h  ,*  Hudson  Klrer nil 

l«tiK  Inlnnd   KU S;i»( 

Manbatun  iKIuvated)  Ry 870 

Mexican  Northern 7»'j 

MexIrHn  Southern 1112 

Mlaaouri  I'aclflc 877 

Mobile  &  Blnnlnictaam JUS 


Railroad  and  Miscel.  Co's  (Con.) 
Vnlumes  63—  Page. 

Newark  Somerset  Si  StraltSTlllo...loi'8 

Northern  I'aoldc 835,  lOilll 

Northern  RK.  of  New  Jersey 8.37 

Ponn  Heat  Light  Jt  Power 793 

PIltsbnrR  &  Western im 

SaniliLsky  Mansfleld  &  Newark 1008 

south  Carolina  d^  (Georgia 9t(5 

Southern  Paclfle S35 

Sullivan  County 877 

Vermont  Valley 877 

Wolsbach  Commercial  Co 1061 

Wheeling  A  Lake  Brie  79a 

Wisconsin  Oeatral 921 

Street  Railwats. 

Brockton  Consolidated. 1008 

Globe  St.  Rt.  (Fall  niver) 1081 

Lowell  Lawrence  A  Haverhill 1061 

Lowell  A  Suburban -     1001 

Lynn  A  Boston 1007,1113 

North  Shore  Traction 1113 

Hochester  Hy  9(16 

.^prinKtleld  (Mass.)  St.  Ry 1061 

Union  St.  Ky.  (Now  Bedford) loni 

Union  Traction  Co..  Phil 1O6O 

West  End  St.  Ry.  (Boston) »GS 


Central  of  Georgrla  Railway. 

(Report  for  eight  months  ending  Jane  SO,  1896.  J 

On  subsequent  pages  will  b«  found  this  c  )mp  i-iy's  apptici- 
tion  to  the  New  York  Stock  Exchange  for  listing  its  oinds, 
which  contains  a  statement  of  earnings  for  the  year  end- 
ing June  30,  1896,  and  the  general  l>alance  sheet.  The  fol- 
lowing flgures  from  the  first  annual  report,  ju.st  received,, 
show  results  from  the  time  the  present  company  took  chiree 
Nov.  1,  1S95,  to  June  30,  1896,  eight  months: 


EABNINQS, 


BXPEKBBS,  ETC., 
1896. 


FOR  8  MONTHS  TO  JOKE  30,  1896. 


8  mot.to  JuneZQ. 

Gross 3.380,288 

Op.  exp.  &  taxes.. 2,383,430 


Net 996,858 

P.  0.  exp.  to  gross..     70-51 


1895. 

$ 

3,102,003 

2,551,372 


550,632 
8225 


1896. 

8  month$.  $ 

Miscel.  iDcome 279,026 

Total  net. 1,275,884 

Charge*. 
Interest  on  bonds. .    969,838  • 
Rentals 245,197 

Sot.  over  charges . .      60,854  ^ 

TRAFFIC  BTATI8TIC8,  EtOHT  UONTRS. 

„     ^               ,   .                                                    1896.  1895. 

No.  tons  carried 1,308.879  1,207,617 

one  mie    202,368,005  188.561,126 

Rate  per  ton  per  mile 1-121  cents  M4 1  cents 

EarnioKS  freidht  train,  mile $1-8527  $1-7921 

Averaae  tons  per  train 153-38  147-28 

Passengers  carried 999,190  785,698 

one  nolle 34,576,182  23.860.676 

Rate  per  passeneer  per  mile 2-408  cents  2-763  cents 

Earnings  passenger  train  mile $0-9879  $0-7837 

Average  passengers  per  train 70-80  53-32 

Classification  of  Freight.— The  principal  items  making  up 
the  1,308,879  tons  of  freight  moved  in  the  eight  months  to 
June  30,  1896,  were  :  Cotton,  77.315  tons  (5'93  par  cent):  bitu- 
minous coal,  231,733  tons  (16-94  per  cent) ;  lumber,  343,149 
tons  (26'2a  per  ceni) ;  fertilizer,  179,573  tons  (13-73  per  cent), 
making  a  total  of  831,769  tjns,  leaving  a  bilanca  of  487,110- 
tons  of  miscellaneous. — V.  63.  p.  879. 

Buffalo  &  Sagqaehanna  Railroad. 

(Report  for  the  year  ended  June  SO,  1896. J 
Chairman  F.  H.  Goodyear  in  the  report  says  in  part : 
Extensions. — During  the  tiscal  yeir  your  company  co.ti- 
pleted  the  construction  of  an  extension  from  Giletoo,  in  P.jt- 
ter  County,  Pa  ,  to  Perry ville.  Pa.,  2.5'34  miles,  a>3orbed  the 
State  Line  RR.,  l'6l  miles,  and  leased  for  83  years  from  Jan. 
1,  1896,  the  Wellsville  Ooudersport  &  Pine  Creek  roid  at  an 
annual  rental  of  S8,3.50,  your  road  assuming,  in  a(liition,  all 
taxes  and  'he  maintenance  of  the  property.  Thsse  additions 
form  a  line  87  miles  in  length,  extsnding  from  Galeton,  Pa., 
to  "Wellsville,  N.  Y.,  completing  the  extension  referred  to  in 
the  last  annual  report. 

Funded  Debt.— Oar  authorized  bonded  debt  is  $2,000,000, 
limited  to  $15,000  per  mile  of  road  completed  and  equippsd. 
In  addition  the  bonds  are  secured  by  deposit  with  the  Mer- 
cantile Trust  Co.  of  New  York  of  the  entire  capital  stock  and 
bonds  of  the  Wellsville  Coudersport  &  Pine  Creek  Ry.  Co.  The 
boniis  are  also  secured  by  a  lien  upon  some  86,000  acres  of 
hemlock  timber  lands  and  the  timber  standing  thereon.  There 
have  been  issued  up  to  June  30,  1896,  bonds  to  the  amount  of 
$1,470,000,  including  $373,000  issued  for  account  of  the  Wells- 
ville Extension.  Of  the  total  issue,  $46,000  in  1891.  $37,000  in 
1895  and  $78,000  in  October,  1896  (since  the  end  of  the  fiscal 
year),  have  been  retired  by  the  sinking  fund,  reducing  the 
bonded  debt  to  $1,339,000,  an  average  of  $12,637  per  mile  of 
road  owned. 

Traffic  Arrangements.  —  Stitiafactoiy  arrangements  have 
been  completed  with  the  Coudersport  &  Port  Allegany  RR., 
whereby  there  has  been  secured  quite  a  large  business  des- 
tined to  points  east  and  west  via  the  Erie  Railroad.  A  traffic 
agreement  has  been  perfected  between  the  Western  New  York 
&  Pennsylvania  Ry.  and  the  Delaware  Lackawanoa  &  West- 
ern RR.,  by  which  business  originating  on  the  first-named 
road  is  transported  over  your  line  to  points  on  the  D.  L.  &  W. 
Revenue. — While  nearly  every  railroad  in  the  country  haa 
complained  of  the  loss  of  tralflc  during  the  past  year,  it  is 
gratifying  to  report  that  the  revenue  of  your  company  has 
largely  increased,  notwithstanding  the  depression  in  the  lum- 
ber business  and  especially  in  the  leather  industry. 

Physical  Oondition.—DviT'mg  the  past  year  the  standard 
adopted  by  your  company  has  been  fully  "maintained.  The 
following  facts  relate  to  the  condition  of  the  property  : 

17,237  wliite  oak.  1.057  cedar  and  5,405  olieatnut  ties  hive  been  put 
in  the  track  for  reaewala,  miking  a  total  of  -23,699.  Treaties  at  Jor- 
dan. Long,  Horton  and  Aastios  Brooks  have  been  filled.  The  eiiiilD- 
ment  coaslats  ol  3  box  cars,  iSH  diitcars.  500  thirty-ton  gondola  'ars 
and  16  locomotiv  es.  all  of  which  are  generally  in  good  repair.  A.11  the 
cars  are  equipped  with  aiitomatio  couplers  e.i:oepc  about  loo  of  the 
flat  cars,  M  which  couplers  are  being  applied  gra(1ually.  ft  is  intended 
to  equii)  300  iliit  and  gondiU-i  oars  with  air  brakes  in  the  neai- future, 
in  oompUanoe  with  the  statute  of  the  United  States. 

IVa^c— Tables  in  the  report  show  the  following:  Total 
tons  hauled,  896,028  airainst  700,334  in  1891-95;  lumber  and 
logs  contributing  689,763  tons  against  546,913 ;  bars,  87,594 
against  61,163  :  eoal.  67,496  against  53,569, 

Supplementary  Statement. — For  the  four  months  ending 
Oct,  31,  1896,  the  following  comparative  statement  is  fur- 
nished : 

Sinking  Balanee,. 

fund.  turplus. 

$26,044  $1)9.342 

25,800  43,539- 


4  months             Oross  yet  Interest  <t 

to  Oct.  31.         earnings.  earnings.       rental. 

1896 $213,549  $120,153       $24,767 

1895 177,126  88,562          19,222 

Earnings,  Etc. — The  earnings,  expensea  and  ^hargesjiave 
been  as  follows  -IjIUS 
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MaloleDaoce  '  (  rq  iininaot I  ".111 47'sfii 

OOBduocloK  iraosportailoa ' iii'ooi 


Oeaeral 

TOW 

»et  Mrnlon 

F.  e.  of  np«ratla<  axpenses  to  earnian 
Deducl  — 

iBtereat  00  bond* 

MnkloK  fund '.. 

Bantala  loMed  lloM 


36.910 

,..270,097 
..217,7.17 
..  (53'35) 


1S94-95. 

700,234 
$ 

297.433 
33.876 
22.523 

333,332 

68.617 
31,517 
81.139 
31,S7t 

213,477 
140,355 
(60-33) 

48,630 
57,019 


105,649 
31,70i 

.n™?ni^°f°iY?;\***i'?i'..''.''?P""/''**''*P«''  o*"'  aiTidand  from  the 
5?fEi"i^'.l^^'*"*^'"*  l'<'»*-»»'"«  In  Jannarr,  H96.  paid  5  per  oent 
OiTldeod:  lbs  sarpliu  eurleil  farward  to  1396-7  is  $27,036. 

BALANCE  SHEET  JCTKg  30,  1896. 


Aisels. 
OMt  of  road  and  rq'ilp.t2,995,874 


rucl  A  ■upi'ltrfi  OD  naod 

Dae  rrom>K*iiti) 

Dne  frooi  other  roadi  . 

BlBklDCfuod 

OMhOD  band 

Mlaoellaoe.na 


Total «3,1-0,044 

—V.  62,  p.  777. 


2 1.463 
6.221 

19,41  !> 

79,233 
3,716 

42,119 


Liabilities. 
OapltU  atoclc... $l,5ia.000 


Flr»t  mort.  tionds.    .... 
SinkluK  futd  re<«rTed.. 

AaooiiQts  (Livable 

BalaocA.  surplus. 

Mlaoellaoeoua 


1,367,000 

183,479 

6,S5l 

27,036 

67,678 


Total W.170,041 


Like  Hhore  A  NIcbipan  Sonthern  R7. 

fPrtliminary  statement  of  earnings  for  the  year  ending 

December  31,  1S96.; 
Thia  compac J  reporta  as  follows  for  the  years  ending  Dec. 
SI,  Deecabcr,  18M.  beioR  partly  estimated: 

1B66.  1895.  1891.  1893. 

9  9  9  $ 

OrMt  earaloca S0,20.t.B32  21,016,031  1 9..S57.970  23,6i35,93-2 

OperatlDit  expcnaet.l3,>ll23,594  14,568,219  13,186,000  17,123,913 


Val  (MralDgs 6,382.338       6.447,BI.'i      6,371.801       6,'i63,oi9 

rU*drhar«M 3,360,0i>O      3.419,500      3,402,862      3,365,376 


3,033,338 
(611  P.O.) 
3,967.99U 


3,028,315 
(6-12j>.  o.) 
3,967,990 


3.968,939 
(6  p.  e.) 
2,967,990      2,»67,UU0 


3,186,643 
(6'46  p.  0.) 


Balaaee 

EqaalOBatoek  to.. 
DirMeada  d  pet  et. 

Barplni .,.         54.318  60,335  949  229,653 

Expenani  include  all  expeoditaren.  Nothing  ha-<  been 
charged  to  oonatiuction  or  e(|uipinent  since  1888.  The  funded 
debt  was  decreased  |250,00u  during  the  year  by  the  sinking 
fund.  Tbe  s^mi-anDual  dividtud  of  3  per  cent  was  declared 
payable  Feb.  1.— V.  68,  p.  1009. 

Xlcbl^an  Central  RB.— Caaada  Southern  BB. 
f  Preliminary  itatement  for  year  ending  Dec,  St,  189G.J 

MICBIOajl  CBITTBAL. 

Tbe  Michigan  Central  reports  tbe  earnings  of  these  oom- 
panies  as  follows  for  tbe  year  ending  Dec.  31,  December,  1896, 
beiBg  partly  estimated  . 

1898.  1895.  1894.  1893. 

OroaaeamliKS •13.818,000  918.651,419  913,584,012  «ie,178.030 

Operatlaaexpcnies.   10,355,000    10,183.331      9,144.107    12,287,7112 


Sat  ears  la  K«....  93,463,000  93,468,188  93,439,005  $3,890.2:18 

latereat  and  reotala.     3,396.000  2,403,201  2,401,185  3,401,804 

8orv<na 91.067.000  91.065,987  91.038.720  91,488,434 

rtoyonloatoC.  8...         296,000  304,715  237,808  456,647 


ProportloD  to  M.  O.. 
Other  Ineome 


9771,000 
40.000 


9761.372 
49.077 


•750.912    91,031.737 
44,649  45,790 


N't  ineome. 
DlTldenda 


9811,000 
749,530 


9810,349 
749.520 


$795,561    $1,077,577 
749,528       1,030,601 


BaUoee 961.490         960,329         $46,033         $46,976 

The  semi-annual  dividend  of  3  per  cent  was  declared  pay- 
able Feb.  1. 

CkTIkllK  anCTnCRX  IKCOME  ACOOmfT. 

Ttarttnd.Hte.tl—         1896.  1895.  1894. 

Proportion  ut  eani- 

InrodiieCS 9306.000       9304,715       9387.308 

Other  laeume 3.000  18.660  7.413 


1893. 


9456.648 
7.320 


Total  net 929'«.00O       9323,375       $295,331 

DiTldanda  4eolared.l2>4)337.500(3><)375,000  (2>3)375,000 


$463,968 
(3)450,000 


BaUoee det.$39..'>00  der.$51.635  der.$79,779  Bar.$l3.968 

Tot.  rar.  Dee.  $1.        $10,697         959,197       $110,823       9190,-iOl 
A  dividond  of  1  tier  cent  (a  redaction  of  ^  per  cent)   was 
declared  payable  Feb.  1,  18B7.— V.  62,  p.  1139:  V,  63,  p.  188, 
Wilmtagton  ft  Weldon  Railroad. 
(Report  for  the  year  ending  June  30, 1S96.J 
Tba  report  saya  in  part : 

Tka  board  baa  paid  promptly  all  the  fixed  ahargea  as  well  as  tbe 
MMl  4tTUei>d»  to  thn  tiookhnlden,  and  there  baa  been  In  addition  to 
lUaaaiMa  larse  «ain  InTMteil  Id  tbe  Imprnrement  of  jour  proi>ert7 
aatf  fbaaolpmont  "lie  of  tbe  earolo(«.  The  eontraot  with  thn  Bouth. 
eraBaliwar  r  "i  of  your  (rack  between  Helma  and  Tarboro 

wastlatoefT  lift  1.  1890.  and  Its  operation  has  been  tatls- 

faaleryiu  r><i  ..    TbelDOomederlredbr  your  eotnpauy  from 

(kH  aeairaei.  rov>-ring    alx    months,  Jannarr   to   Jane  Inomslre, 
aaoaatad  la  $1 8.18*. 

OorlDC  the  fear  49-6  miles  of  70-pound  steel  rails  were  laid  In  the 
■ala  Una.    The  Atlaotlo  Uoast  Line's  track  now  from  KIchmond  to 


Florence  is  laid  entirely  with  70-pound  steel  rails.  About  «l-'0  ODO 
wa8  0har<ea  in  operating  eip«ns68  this  year,  largely  for  new  pouId 
ment  and  new  si.lo.traott.s.  which  really  represeots  ad  fitloas  a^d  t^et- 
ter.nents  to  your  property.     During  the  past  ten  years  there  have  bfen 

Onthe  property  wern  used:  34  928  oubio  yards  ballast  187  6 11  nro«. 

hf8'a,V*tomafio''?'!;'nT/'"'"V'""''S^- ,  *■"  "'•"'''  pa' 'eager Iq^lpme°n^ 
nis  automatio  o  mplers  and  air-brakes,  while  53-2   pi-r  oent  of  the 

«'„m^  IL"*"IP'"''?''  """Jdlng  loKKloK  oars  has  ah-  braS«8  and  83-1  X 
cent  has  liutomatio  couplers.     The  equipment,  roadway,  traoi  orldiea 
and  other  structures  have  been  maintained  In  Kood  oondltion.        *     ' 
6'ta<is«jc»,— The  earnings  and  expenses,  and  charges  against 
income,  for  four  years  were  as  below  : 

XARNINOS  AND  KXPENSE8. 

„  1893-96.       1894-95. 

Earnings—  j 

Passenters 434,6»3 

Freight  1,202,427 

Mall,  express,  etc 166.076 


a 

405,127 

1,070,321 

149.623 


1893-94. 

$ 

409,916 

1,067,284 

160,672 


1892-93. 

$ 
436,156 
957,597 
175,543 


„Total 1,803,196 

Outraltng  ex/iente§— 

Maintenance  of  war 2.')5,439 

"              '•  rqulpra't  243,679 

rnndaotlnK  transportat'n.  516,9^7 

Qeneral  expenses 5i  112 

Taxea. 43,315 


1,625,076    1,687,752    1,569,296 


242,097 

210,719 

461,429 

54,309 

42,259 

Total  op.  eip.  &  taxes. 1,110,522    1,013,813 

Net  earDiagi. 692,674       611,263 

Other  ineome 42,783  32,287 


319.300  343,538 

177,810  160,658 

399,982  374,012 

121,435  118,449 

42,372  97,379 

990,899  993,936 
646,853  575,360 
24,863 


Total 735,460 

DUb'^rsementu — 

Interest  on  bonds, etc 27J  700 

lot  onoerts.  of  indebted..    175.000 

Dividends  180,000 

Wll.Col.  <t  Aug. lease  (loss)     

MlsoeUaneois 


643,550       646,853       600,322 


276.637 

176,010 

90,000 

"V,4"37 

543,07  4 
100,476 


270.820 

175,000 

90,003 

924 


260,820 

175,000 

210,000 

29,575 


Total 627,700 

Sarploa .^. 11107,768 

JNOTE.— From  this  surplus  $77,738  was  spent  for  re-layinir  49-6  mtlea 
of  track  with  70Ib.  rails  In  plane  of  56-lb.  /».»<.  muoa- 


1536,741       875,395 
110,109  def.75,173 


AMtf- 

Cnstfot'n.  equip.,  Ao.f  10,793,892 


BALANCE  SHEET  JDNE  30,  1896. 

Liabititle.s- 


Cash  forcouiiuoB 

Cash  onhatid 

Bills  reo  Ivable 

Due  by  agent' 

Daebyrallr'da  Aoths. 


107.7.^.6 

2i3.8J9 

15,5't9 

33,966 

271,691 


ToUl 

— V.  62,  p.  83. 


...$11,176,732 


Capital  stock 

Certiflo's  or  indebted 

Funded  debt 

New  equipm't  notes.. 
Special  trus'.  oerta.  . 
Int.  dne  and  acoruetl  . 
Open  acoo'ints,  eto. 


$3,000,000 
2,500,000 
4,436.000 
300,000 
380,010 
111.925 
281,354 


Prodt  and  loss 467,453 

Total 911,476,732 


Wilmington  Colnmbla  &  Aagasta  Railroad, 

f  Report  for  Die  year  ending  June  SO,  1S96.J 

The  report  says  in  part : 

On  Jan.  1,1396.  your  oompaov  began  to  operate  as  a  branch  line 
the  railroad  between  Conway,  la  South  Carolina,  arfd  Huh.  in  North 
Carolina,  formerly  known  as  the  Wilmington  ,«  Conway  R  it.,  having 
acquired  the  same  by  purchase,  assuming  the  payment  of  Its  -i  per 
cent  mortgage  bonds  for  1(200,000. 

In  1»96  tons  oarrlfld  one  mile  wore  26.291,711.  against  19.237,652; 
pasaengers  one  mile  5,8S7,8i4,  against  4,573.348:  rfivenui  train 
mileage  314,063,  against  4ii3,390.  Maintenance  of  way  and  .'"truotures 
In  1898  $<.)0,303,  against  $80,962;  inalntemuce  of  equipment 
$36,095,  against  $55,104.  32,i  tons  of  70-lb.  steel  rails,  equal  to  2-95 
mlle.s  of  track,  were  laid  in  the  main  track  between  Pee  Dee  and  Flor- 
ence. All  of  the  main  line  between  these  points  Is  now  laid  with  70-lb. 
steel  rails. 

There  was  expended  In  equipping  freight  cars  with  automatio 
couplers  and  alr-urakes,  $2,676.  All  of  the  passenger  equloment  has 
aatomatio  rouplers  and  air-brakes.  Of  thn  freight,  equipmant  3.)  per 
cent  has  air-brakes  and  74  per  cent  has  automatic  couplers.  .Miterials 
used  :  5,347  cubic  yards  of  ballast,  101,365  cross  ties.  1,155,233 
square  feet  of  lumber.  Locomotives,  number,  27 ;  p  usenger  oars,  23: 
freight  cars,  525. 

Earnings  and  expenses  have  been  as  follows: 

Tear*  end.  June  30—                1895-96.            1894  95  1893-94. 

Gross  earnings  ..._ $637,241            $550,940  $607,526 

Operating  expenses  and  taxes.    474,007             406,182  473,137 

Net  earnings $163,234 

Other  Income. 32,569 

Net  income „ $195,803 

Charges— 

Tntflraaa  tlinrinn .>  $lll,46l 

Dividends S7,600 


$144,758 
23,422 

$173,108 

$102,762 
57,60J 


$132,389 
21,653 

$151,011 

$97,364 
57,600 

Total $172,061  $16J,362  $154,964 

Sorplns  over  charges $23,742  $12,818  det$923 

There  waa  expended  for  maintenance  of  way  and  included 
in  operating  expenses  abovo  $90,308  in  1895-96,  180,962  in 
1894  95,  and  $^9,5-12  in  189394. 

In  1893-94  there  was  spent  for  purchase  of  iron  rail,  etc., 
$112,702,  iQ  1894-95  $-33,773,  and  in  1895-96  »6,861,  These 
amounts  are  not  includod  in  charges  given  above. 

aEfCBRAt,  BALANCE    SDBBT   JtlNB  30,   1896. 


Atsels. 

Construe,  and  prop $2,775,589 

Investments 21G.931 

Open  accounts 136,013 

Caah 37,095 


Liabititits. 

Capital  stock $960,000 

Bonds 1,800,000 

Bills  payable 137,811 

Misonllant^ous '..,  163,113 

Protlt  and  loss  surplna.  1 24,713 


Total $3,185,638  Total $3,185,636 

Kansas  City  Fort  Scott  A  Memphis  BB. 

(Report  for  the  fiscal  year  ending  June  SO,  1S9G.) 
The  report  containa  the  following  information: 
Whilst  the  earnings  per  ton  were  slightly  higher  than  laat 
year,  a  decrease  is  shown  in  the  earnings  per  tor  ptr  mi?8»  - 
ocoaaioned  by  serious  disturbances  in  ratea  at  times  during 


llrH 
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the  r(«r.  and  by  an  nytinge  lonKtr  biiiil  of  iIip  freisbc  irufBc. 
Ibe  •▼ertige  longer  haul  [ISS  40  milea  at(aiii«t  147-73  railef] 
waa  occasioned  bj  the  falling  off  in  coal  traffic,  which  ia 
hauled  comparalivelf  short  distances,  and  by  the  export 
grain  traffic,  which  is  hauled  the  entire  length  of  the  road — 
practically  none  of  the  latter  having  l>een  handled  the  previ- 
oiu  yaar.  The  falling  off  in  coal  traffic  was  occasioned  by 
dectvaaed  demand,  resuliing  from  the  open  winter  of  1895  96 
and  the  general  depression  in  buaineas. 

The  track  of  the  main  line   hsa   been   improved   by  adding 
83*84  roiUs  of  75-i>ound  steel,  making  of  the  708  miles  of  main 
line  and  branrhes:  78  miles,  75-lh.  steel,  178  mlli-s,  87-lb.  steel; 
101  milee,  60-lb.  sttel,  and  318  miles,  56  lb.  steel. 
The  present  and  earlier  reports  show  the  following  facts: 

1895-96.  1894-95.        1893-94.         1892-93. 

Tons  oarrled  2.1.SS.254      2.204,941)      2,525,089       2,»3<>,4a6 

Tods  one  mile 335.049.903  325.72l,7li9  438,285,744  529.C56.ai4 

E»m.r»rt<>nwrm.     0-793  ot».      Ot:H  ot«.      0-7i'6  ots.      0716  ot». 
Hssi.  oarrrteif.  No    .         875..'S9^  79,1.612  781,751  921.716 

39,379.703    37.178.293    36.36S.177    41,832,476 
215  ets.         2-17  Ota.         3-24  cts.         2'16  ols. 
32,870  S6,96I  an.S^S  3S.!t84 

23,980  2I.<)3e  27,23')  3.5.620 

10,412  9.388  11.918  14,185 

21,279  24,297  36,444  38,926 

of  total  System. — The  following  is  the 
combined  statement  for  the  year  ending  June  liO,  1896,  of 
the  company  and  its  associated  lines,  the  Kansua  C  ty  Clinton 
&  Springfield  Ry.  Co.  and  the  Current  River  RR.  Co.,  a 
total  of  915  miles  operated. 

r<ar«  ending      Orost  Set 

Junt  3U —      earning:  eatningi. 

lata S4,5S8,6S0  91,413,733 

1M6. 4,542. 1  AS  l,4U»,99e 

laM 4,891,«01  1.438,034 

Statittici  of  Operations.  Etc.,  of  K.  C   F.  S.  dt  jlf.— Statis 
tica  of  operations,  etc.,  compiled  for  ihe  Chronicle  show: 

OPIRATIOMS  AND  FISCAL   BE8CLT8. 


Pu*.  oueiulle.  No.. 

Rate  per  )>»«B.|>er  m. 

Rbtp'lt  of  0  nl.  oars. 
Fore«t  prnd'M.rara 
Livestock,  oars... 

Grain,  coru,  Iuk7,et«., 
ears 

Earnings,    Ac, 


Inttr.,  tink. 
fund,  tie. 

;iil,390.!tii4 
1.343,174 
1.369.802 


Baline*, 

turpi  ut. 

$22.7ii» 

<!6.822 

6B.23/ 


1895-96. 
708 


H  Um  of  road  Ju  ne  30 

Operationt— 
Pass,  carried .  No. . . .         875.598 
PsM  carried  1  lulla.   39,379.703 
Kaieperpaai. perm.         215  o'e. 
Frelfbt  (i»u8|  carr  d     2.15,^254 


1H94-95. 
671 


1893-94. 
670 


1892-93. 
670 


761,751 

36,365.177 

2-21  ots. 

2,525,089 


921,716 

41,83 '.476 

216  ots. 

2.93W.426 


793,612 
37,178.298 
2-17  ots. 
2.204.t-4u 
rr'h'tit'iis)  oar.  I  ■i.33'< ,049.903  325,721,729  438,285;744  52i),056,614 
Rate  per  ti>D  perm..     0793  ota.      0-833  oU.      0-706  cts.      0-716  ots. 
Earniniit  -  $  9  $  $ 

Pauentier 847.374  805,732  816,143  903,778 

Freight 2,656,842       2,714,0>16      3,092,826      3,787,013 

MaU,  express,  etc...         487,478  469.817  497,771  420,360 

Total 

MafHttt — 

Cond.  tranaport'o. 

Car  repairs 

Motlva  power 

MalD.  of  road,  eta 

Oenersl 

New  equlpmeot 

TazM 


3,991.694   3,985,635   4,406,740   5,111,151 


907,592 

460.124 
9H7.5H4 
799.f'00 
442.354 
37.50U 
\i  8.000 

Total 2.":81,999       2,794,147       3,137.553       3.802.9'J5 


671.675 
380,949 
673,958 
4S7.569 
373.148 
17.000 
177,7(10 


673,531 
306.392 
659,585 
547.255 
390.505 
32,500 
184,379 


755,507 
359,623 
803,351 
611,263 
397,136 
28,635 
182,038 


NstearDlDgs    

F.et.of  exp.  to  earns. 

Dtdwcl— 
Int.  on  bonds,  etc... 

Dividends 

Mlsoellaneous 

Kansas  City  M.  <b  B 


Total 1,147.139 

Balance •ar.62,SS6 

*  5  per  cant  on  pret. 


1,209.695 
(69-69) 

1,105,924 

25;.500 
15,715 


1,191,48^ 
(70-11) 


1,269,187 
(71-20) 


1,069,559       1.059,259 

iijnoo  42,134 

17,719  24,448 


1,099.278 
8ar.92,211 


B.AI.AMCB  SHEET  JUNE 

1898. 

C 

.30,415.581 

..       209,562 

.      355.559 

430,693 


A.$»eti— 

Koad  aud  equlpmsnt. 

Htooks  owned ._^... 

Materials    

Truatees' account...... 

Cash 127.642 

BlUi  receivable 593,000 

Temporarj  Investments 300,004 

Balanoeopea  accounts 496,448 


1,125,812 
Bur.143,315 

SO. 

1895. 

30,481,381 
209,562 
329,068 
442.473 
269.603 
680.000 
286.455 
298.107 


1,308,216 
(74-40) 

1.053,198 

"137,49  I 

29,798 

21,610 

1 ,242,096 
sur.66,120 


1894. 
$ 
30.1 0-1,229 
209,562 
372.649 
387,202 
202,205 
534,010 
267,572 
440,805 


Total  assets 32, 

Hahititut- 

CoxamoD  stock 9 

Preferred  stock 2 

Bonds   see  HuePLiMEMT) 17, 

TrnsMes'  aceouDts .. 

Intereat  dae  and  accrued . .... 

Bills  payable 

K.  O.  8pr.  A  M.  suspense  account 

ITnpala  votiobers. 

K.  C.  M  &  B.  accrued  earnings. . 
Ineoma  aeoouut 


,928,489^32,896,649  32,523,225 


,997,000 
75  ',000 
704,0  0 
444,474 
233.145 
362.278 
338,000 
354,730 
6.163 
748.699 


,997.000 
750,000 
217.000 
450.854 
2.!1,(I02 
954,906 
338,000 
275,364 
6,880 
686,144 


9,997.000 

2,750,000 

16,857,000 

393,239 

231,085 

1,022,607 

338,000 

329,479 

9,882 

69.1,932 


Total  Uablllttes 32,928,489  32,896,649  32.522  225 

— T.  68,  p.  504.  ' 

Clereland  Canton  &  Southern  RR. 

( Statement  for  the  year  ending  June  SO,  1896.  J 
Elarnings,  expenses,  etc.,  have  been  as  follows  : 

1894-95. 


1895-96. 

Gross  eamlDKB $706,h15 

Operating  expenses  and  taxes 668,310 

t  Net  earnings $138,496 

Deduct 

■Rentals. 917.946 

,  Interest  on  bonds 219,221 

1  Keal  estate  mortKaites,  etc 9.647 

Construction,  etc 12,575 

Total »2.i9,389 

3la1anae,deeoU $120,893 

— r.  68,  p.  75. 


$673.'<22 
674,671 

$99,161 

$10,835 
217,850 
9,9  i7) 
2,890  ( 

$241,502 
$142,351 


1893-94. 

$619,306 

615,168 

$4,138 

$7,60") 
216,824 

176,701 

$401,125 
$386,987 


Kansas  City  Memphis  *  Ririni-{ruani  KU. 

fBarnings  for  the  year  ending  June  SO,  1896. J 
The    report    for    the  late  fiscal  year  gives  earnings  and 
expenses  aa  follows: 

BARNIKOS  AND  EXPENSES. 

189.^-P6. 
Earninfii—  $ 

Freight 837,489 

PasseoKer 2D4,079 

Mall,  express,  Ac 58,082 


Total 1,l89.it.so 

OperatlDK  expenses 965,890 


Net  earnlDKS 223. 760 

Per  cent  of  exiienses  to  earalngs..  (81-2) 

MlBcellaneoiiii  liittrest 10,036 

Received  from  K.  O.  F.  8.  &  M 15.714 

Total 249,510 

Deduel- 

Interaet  on  bonds 176,965 

Surplus 72,546 


189496. 

739.-282 

2  <6,627 

59,696 

11^  9^94. 

$ 

763.804 

249.539 

64.504 

1.035,605 
872,578 

1,077,847 
895,807 

16^,027 

(84-2) 

6.942 

17.718 

182.040 
(83-1) 

6.344 
24.449 

187.687 

212,833 

145,314 

133,212 

42.373 


79,621 


OaNEBAL  BA[.ANCE  SIIKET  JULT    I,  1896. 


A  taeta  ~~ 

CoBtofro!4d $15,051,580 

Cost  of  equipment l,t37,t«9 

Bondaowued 50.000 

MateiUls 46.848 

Cash 50,525 

Bills  receivable  239,781 
K.  C.  P.  8.  *  M.  RR. 

truffle  guaranty 6.162 

Trust  accounts 50,760 


Total 

— V.  63,  p.  504. 


.$16,833,023 


Liiibilitien  — 

Common  stock 

OKneral  tnort.  bonds 
Iiic<Hur*  bonds  ...  ._, 
iRt  M.  Bin.  Equip.  Co. 
iBt  H.  Mem.  Equip... 

TrUBt  accounts 

Accrued  bond  int.... 
Cou  i>s.  not  pretented 

AIlscpllaHeoos . . 

lucomo  account 


Total $16,883,028 


Buffalo  Street  Rnllffay  System. 

(Report  for  the  year  ending  October  SI,  1896. J 

The  following  report  covers  the  operntions  of  the  Buffalo 
Strj-et  Railway  system  (including  Ihe  Buffalo  and  CrObStown- 
railwayr)  for  the  year  ending  Oct.  !U,  1896  -. 


Qross  earnings,  pass..  .$1,839,501 

From  advertising 10,012 

Prom  mall 186 

From   Int.     Crosstowo 
bonds  17,500 

Total  (loe  $200.251). $1,867,199 
Operatiaif  •^xveoBes...    1.004.41O 


Paid  iDtercBt $444,S8S 

Paid  taxes 59.445- 

Paid  peroAotaKes 46,351 

Balance  proflt 312,605 

Dividends,  4  per  cent....  214,820- 


KetearD8.(lno.$58,141)    $^62,789  I     Surplus $97,685' 

The  Rtatement  of   receip's  and    'lisbiirsemonts    for  the  year 


ending  Oct,  31,  1896,  is  as  followb 

Rieeipli— 

CsBh  on  band  Nov.1,'95  $22,793 

ProniB  jear  189S-9B 312,506 

BUlB  payable 379,600 

CrosBiown  8t.  Ry  bonds  120.000 

Do.  ntock 120.000 

Sundry  aoeoants. ....._  50,748 


UitburiemeHtt— 

Tiaok  Bonstruotion $200,085 

Electrical  linn  equipment     81,036 

Land  aud  buildings 53,858 

New  oars  and  motor* 199,120 

Station  equipment 42,199 

Buppiies 18,088 

Sundry  aceounts  170,77» 

Dividends 314,820 


$979  483 
$1,006,647    Cash  on  hand  Nov.  1.'96.  $26,'l63 
The  following  traffic  statistics  are  furnished  : 

Miles  of  single  track,  whole  system 150 

Nnuiberof  round  trips  run  during  year..... 1,238,892 

Mumtier  of  ear  miles  ruu 9,423,907 

dumber  of  fares  received 37,961,760 

Number  ol  transferred  passengers 16,410,103 

Total  number  of  passengers  carried 64,371, 86& 

itverage  receipts  per  paesenger 3-383  ots 

SHEET  NOV.  I,  1896. 

LiobUititi— 
Capital    stock    Bnflalo 

Ry.  Co $5,370,50O' 

Crosstown  St.  Ity.  Oo..    2,488,000 

Total  funded  debt 7,664,267 

BilB  payable 907,601 

Unpaid  current  bills  di 

pay-rolls 55,246 

Aoemed  Interest 76,817 

Sundry    accounts  pay- 
able 


OBHBEAI.  BALAMCa 


iZ«joures«— 
Ooustrnctioa $11 

Eleotrloalllne  equip..      1 
Real  estate  A  build'gs 
Power  station  A  shop 

equipment 

Cars  and  motors  

Material  aud  supplies 
Furniture  A  fliiures.. 
Horses  and  harness.  . 
OroBstown  St.  Ry.b'ds 
Horigage  aud  bills  re- 
ceivable  ., 

Agent*  &  conductors. 
Accounts  reorlvable.. 
Cash  on  hand 


317,964 
,923,141 
,480,391 

666,083 

,343,202 

48,795 

10,617 

1,262 

350,000 

16,000 

5,014 

2e3,3.S6 

26,163 


Totel  asseto $17,451,988 

— V.  63,  p.  1114. 


78.534 

Surplas 813,134 


Total  ItabUl  ties $l7,461,98a 


Anaconda  Copper  JHiulng  Company.        , 

(Report  for  year  ending  June  SO,  1896.  J 

President  J.  B.  Haggin  in  the  report  says: 

The  expenditure  of  $1,335,000  in  the  year  on  new  ma- 
chinery, development  work,  improvements,  repairs,  etc.,  all 
of  which  is  charged  to  expenses  of  operation,  readers  it  un- 
necessary, in  the  opinion  of  the  trustee'),  to  make  any  specific 
provision  for  depreciation  of  plant  and  machinery,  especially 
as  it  has  been  the  endeavor  to  maintain  the  same  in  the  high- 
est state  of  effloiency.  The  profits  from  the  subsidiary  de- 
partments, amounting  to  $829,486,  have  been  deducted  from 
the  costs  of  mining  and  reduction  in  Montana.  When  the 
properties  were  taken  over  by  the  company  it  was  provided 
with  very  little  working  capital;  since  then   the  accumulated 
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prf'tiu  have  put  It  in  better  finareial  poeition.  hut  there  was 
•till  dae  by  the  company  on  June  *).  1898,  $2,373,79>  for  ad- 
vances. Should  ih«f  fa  cure  operations  be  sufficiently  pros- 
perous, it  is  the  opinii^n  of  lh»  trustees  that  it  will  be  a  wise 
policy  to  accumulite  perhaps  Ji.OJO.OOO  more  from  an?  sur- 
plus profits  a  bo  76  the  present  rate  of  divii-'odi  (J3.00),000 
p«r  annum),  so  that  the  cjmpany  can  itself  proviJe  all  the 
funds  needed  fur  its  bui^iness. 

The  receipts  and  dedactiona  for  the  year  ending  June  30, 
1886,  were  as  follows : 

Ktteipit  iy  galtM  -  1 89«. 

Copper.  !j5.17«.Ta5lh> fS.oli.m 

Stiver.  4.49S,»60  o»«.  floe 3,093.184 

OoJd.  14,384  oti.  floe ^ 2t*6,542 

Total «11.929,g04 

Royalties,  teota  and  other  reorlpM 127,774 

-Obpper.  sIlTeraod  KOld.  Juoe3<>,  13»6  (e«iiinaied(,  in  pro- 

seMof  treatment  and  lo  completed  atate 4,^88,020 

Total  reoelpts..„ 916.943,698 

Ittduel— 
Valuation  orsipreoaani  iteriil  on  b«ad  Joly  1, 1995.....       $748,294 

MlDlPK-all  expenditures 95,071,678 

BadaeclOD  worka  -all  expendltarea  at  Ana- 

eooda  except  9540,507  for  new  reflnery 5,616,517 

Total 910,68«,194 

i>edaet  proflu  on  ofer.  of  sabald'y  dep'tm'ti  .        829,486 

9,358.70^ 

PrelcbM.  rallw4y  andooaan iSH.Oii 

ReflniocrbtrKesoo  seaboard 1,244,214 

lBtere>i  on  adv  loeea 135,H7.S 

Oeo«nl  exieuMK,  Anaeonda  and  New  York 109,070 

Malanrc.  orofli  f'>r  tbe  year 94,258,5)5 

J^ratdiTi  lend  May  1.1896 7.tO,000 

Surpln* - 93,508,515 

BALAHCE  SHEKT  JtmS  30. 

Attat-  1996.  1895. 

MlaloK  eUtma  and  properties  919,196,978       919,17fI,411 

laa4san'l  I  uDmrem^nt*  at  BaCta,  etc...  255,S02  2^3.802 

.Badaeilon  work*  at  anicJuda 6,470,42-i  5,^2i«,»lS 

Maehlnothjpa.  store*  and  merebaadlM...  964,019  630,839 

Ooal  ml  lies,  etc..  at  Belt    926,999  730,938 

HoteL lOj.aiS  104,444 

Walaraiipply  In  Aoaoada 145,42&  118,329 

K'ee.-ll.:btln«anilir<aiW4yilo  Anaooodt.  39 ',358  335,192 

nrr  l.nrk  a'.d  Slav  pUat«  1.'>3,819  127,495 

B«ale>iale.s>w  mllU.  et«.,at  Elamilioii...  1,797.001  l,6t2,3tili 

Kaal  eaUta  la  Anaoorida 234.065  210,760 

ManpllSK  work*  at  Butts 25.992 

Botla.  Anaeoada  A  Pio.  Br..a,100*bares.  5lu.ti00  510.003 

0bare*laolb«roompaale* 36.520  36,^20 

McwYorkoffloe 3,809  4,0.M 

Mupplle*  oa  band  175,126  78,138 

Oeppar,  alWer  and  Kold  on  band  aad  Id 

pro  M* 4.889.020  748,291 

■Oaab  aM«U 826,113  175 

Total ..937,118,180       930,670,218 

Capital  (toek.  925  sbarea 930.000,00')       930,000,000 

Loan «,  pay  rolls,  ete 3,609,865  670,218 

Profll  aod  loss 3,608.515  

Total ~ . 937.118.180       930,470,213 

.■XOTK  —Oo  Jane  80, 1998,  the  subiUlary  departmeou  b  td  *224,t91 
oaab  on  baad,  wbiob  is  not  Inelnd  id  In  tba  abore  amuaat. 

Thf  trustees  are:  J.  B.  HaR^n.  President;  H.  B.  Parsoca, 
Vice-President:  L.  T.  HagKtn,  R.  P.  Lounsbery,  Morris  Lieb, 
H4mil-on  Snith,  L  A.  Heiusheitner;  Secretary,  H.  E«k- 
Maller;  New  York  offlsea.  15  Uroad  Street, -V.  63,  p.  987. 

Xer^eaihaler  Llaotype  Company. 
^Report  for  tht  year  emling  Oct.  1,  1396.) 
President  at>d  Manager  P.  T.  Dodjje  says  in  part: 
The  existing   Merijenthaler  Linotype  Co.  was  incorporated 
.in  December,  18»5,  under  the  laws  of  New  York.    On  July 
81.  1896,  it  came  into  possession  of  all  the  property  of  the 
MetMOtbaler  Unotypa  Co.   of   New   Jersey,  and  assumed  all 
the  oofttracU  and  liabilities  of  the  latter.    All  stook  in  the  old 
oompaoy  waa  ezcnaoged  for  stock  in  the  new  coAnpany.    The 
New  Jersey  company   was,   by  uniTersal  consent,  dissolved. 
loasmach  as  the  ne  w  compiny  is  praciically  a  cantinuation 
of  the  old  compiny,  and  represents  the  sime  interests,  this 
report  is  made  to  oover  all  linotype  operations  for  the  twelve 
months  ending  Oct.  1st,  1896. 

(leoerally  speaking,  the  year  bas  been  one  of  marked  ac- 
tivitT  and  prosperity.  The  earnings  hare  been  large  and 
libjiil  dividends  hare  been  paid.  Oct.  Ist,  1896,  there  were 
in  eiistence  8,3»J  machines,  as  follows:  On  rental,  l,5(J'i; 
sold  1  740.  The  company  baa  manufactured  and  placed  dur- 
inr  'hm*  T"«r  T72  machines.  There  were  rented  during  the 
jesr  .MiS  additional  machines,  and  sold,  795  machines.  Of 
the  machines  sold,  214  were  new  and  531  those  previously 
held  oo  renUL  There  was  received  from  the  sale  of  Lino- 
tToea  91985  989,  and  to  this  is  du'i  largely  the  income,  and 
rJimth«'aaleofsuppli-8,  ».'72,421,  From  the  rental  of  ma- 
chines, including  duplex  atuchments,  the  receip-a  were 
|7«7,87S.  The  notes  receivable  bearing  in^reit  now  in  hand 
im«inttotl.37S,»78,  being  a  gain  of  »557  801  during  the 
Tmt  The  r«h  balance  has  increased  to  $548,047,  being  a 
iain  of  $508,626.  From  the  balance  of  $846,047  mmt  ba  de- 
ducted the  dividend  of  $400,000,  recently  paid,  and  other  cur 

'Th/'^l^rr^re:  D.  O.  Mill..  W,  C.  Whitney.  Ogden 
MUU  P  rcrjdge  Whitelaw  Reid.  0*o.  L.  Bradley.  Samuel 
5.  Bryan  Jamee  6.  Clephane.  Tuomaa  J.  R9«an-  P/e8"lf  nt 
SilC^sSS;*!  Manager.  Philip  T.  D^ge;  ^iVwrrbur'ion'^'  ° 
MUla;  Secretary  and  Treasurer,  Frederick  J.  Warburton. 


BVLASCK  SUKBT  OCTOBER  1,  13*6. 

I  As»tts. 

!  Cash «34-S,047 

I  Notes  receivable 1,378,977 

'  Opeu  accounts.     247,853 

Kkw  material,  eto 27«,898 

Lluolypes 1,572.100 

Plant 498,817 

Offiod  flxtnres 3,651 

Uuotype  Co..  Canada.  38,940 

Kogers  department...  11,750 

Speilal  stock  accounts  28,570 

Franobises,  pats.,  etc.  6,128.863 


Total 411,032,466 


LiabUitiet. 

Capi t  il  sl.oci $10,000,000 

Creitltors'  open  aoo:a.  9,617 

Dividenis 401,751 

Surplus 621,108 


Total $11,032,466 
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Atch.  Top.  A  Santa  Fe.»-«:ei»'«riihlp 

rate S?»,  922,  987,  lOM 

AtlantlcShort  Line sile   9fl7 

Baltimore  A  Ohio..  «>up.71i;i,  so? 

do  do  ..r«tjr.'ic(r«.li67, 1008 

do      ..LWK'f  report.lOOfl.  1010. 1092 
Bay  State  Gas — recort.75.'):  rtcvrt 

diAch  irQfd,  837;  com.  967;  rt'crr.l008 
BrooklTM  4  Brighton  Beach... .df/ 10 )» 

Butte  &  Boston  Mlnins (ilr.lltt 

Cape  Fear  A  Yad.  VaI.(3o..rKrc«2A  1009 

Central  Vermont com.  I0tl2 

CentTiilWashliixton penally  1114 

Chau   Rome  A  Columbus' »-iU. IIH 

Chester  A  I.enoir    told.  8;J8 

ChlcaK*'  A^o.  Pac..aoM.922;  rrorij.lOOH 
Oht.  A  .\orthw.  Granaries  Cu.r«ory.l083 
Chicago  A  West  MlcblRan  ..coup.  793 

Cinclu.  Jack.  A  Mack sole. 838, 108 

(^adn.  &  Musklnffuui  Val cnup.  H79 

Colorado  Midland r^')rff.lll5 

(Jolumbus  &  Hockinir  C.  A  I..rforo.  793 
do  do         lt)>Al<ucliuMI.  968 

Columbus  Southern w(d.lOA2 

Crystal  Klver to'd.  879 

Des  Moines  Water  PowerAEl.SdJA  880 
Detroit  I,.  AN. ...«  Id.  880;  rt  iro.  1082 

Dulul ta  Ga.s  ,t  Water rTOr(;.II15 

Ft.W.A  Oen.  Clty.rwtT. ducliaru'd.  83S 
do  rfortf —CO 'ip.  paj/m"tji.Ui09 

forest  City  A  .^luui  City »o(d.  tSS 

tlrand  Kapids  A  Indiana. reorg.  7&i 

Ut  Salt  L.  A  ilot  Sp.»oId  830;  reoro.ioai 
Ureen.  Andor.  A  \V.reevr.iuked.'^i.ill5 
Helena  Consolidated  Water. .r«f»  g.  881 
Ind.  A  Lake  M.deiKitiU.  vet:  fnrecl.UX)! 
JacksonTllle  Tampa  A  Key  W.mle.  im 

Kentucky  A  Ind.  Br saf«.I009 

Kentucky  Midland tale  75t 


GENERAL    INVESTMENT    NEWS. 

Keorirantzations,  Etc.  -Latest  Dxtaas  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Ooerdue  Coupons,  Etc.~A\l 
acts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  Strbbt  Railway  Sdpplements 
may  be  readily  found  t>y  means  of  tne  followioe:  index.  This 
index  does  ?iot  include  matter  in  to-dav's  Chroxicle. 

Railroaj)  and  Miscel.  Oo's  (Oon.) 

Volume  63—  Page. 

Northern  Pacific luw  sfcur.  069 

do     abslracr^of  new  )iit(jM.lftl2.l017 

Clg.  A  L.  Cham,  reoi-j. 794, 881,  1083, 1118 

do  do         . .  .time  extended.W10 

Ohio  Southern safe.SSl;  ij«/ault.l010 

Oregon  Improvement... time  limit.  881 
do    iio(iitonnian,92J,1116;r»>r(i.  969 

Oregon  S.  L.  4  U.  N coup.  838,  881 

do  do        sdle.lOlO 

Owenso.  Kails  of  R.A  Gr'n  RiT.s'ile.l064 

Peninsular  Elec.  Light forecl.  969 

Phil.  A  Chester  Val. ..tion4<aeal«1. 1061 
Phila.  A  Read....rforo.7«l,  838,  881.  923 

Oulncy  Omana  A  K.  C  saU.1116 

Rlohm'd  Mich.  I.  A  B.  ...mie  796,  llll 
Roanoke  A  South. (see  N  A  W.)»oW.  968 
St.  Joseph  A  Grand  Island       a  ile.  970 

do  do  do         2d  inatal.lOSl 

St.  Louis  Chicago  A  St.  Paul  .com.  705 

St.  Louis  Kan.  A  Southw rwrr.lOll 

8t  Louis  A  San  Francisco— K.  C.  A 

Southwestern.. (if posits.  795:  aalr.  859 
St,    Louis    A    San    Francisco— K. 

0  A  -(outhwestern agmt.  601 

St.  L.  Vandalia  A  T.  H reror.  924 

St.  Paul  A  Northern  Pacific. .reoro.  7S4 
Sandusky  Mansf.  A  Newark...  c  .up.lOll 
Sea.A  Roan. tran.j>ostpo»i.(i. 796. 83y,  924 

Summit  Br*nch reori;.  p'in.1065 

Terre  Haute  .t  lndlanap.r<;iir.92l,  1011 

Terre  Haute  A  Logansport 'torn'.,  766 

do  deposits  callRi/ar.839, 1065 

Terre  Haute  A  Peoria r«:iT.  924 

Tolelo  St.  Louis  A  K.  C fnrrclo.  7.56 

Union  Pacific  coup.  881,  924, 1011 

do  cnm.l011;  reori7.106S 

do  coliat.  tr.  reoro.H16 

SxREiT  Railways. 

Little  Rock  A  Memphis.. ......Mlc'.  8861  Chattanooga  Electric coatrol.UU 

LonltT.  N.  A.  A  ChlC8sto.reorj.754,  H^o  '  Consol.  St.  Ry..Gd.  Rap.,Uloh.,de/.1116 

do       do       in'idi^edi>Ian.922, 1010  )  Nashville  Street canCroi.1115 

.Marietta  A  North  Georgia. ...  reorj.  817  I  Pa.  Trac.  (Lancaster)  — recur.960.  1011 

Mexican  National reora.  who  i  People's Trao.(N.T.Clty)./ron.»old.  080 

Middle  Tennessee  A  Ala. recur.  968  i  Savannah  Electric sals.1011 

New  Orleans  A  Southern mid.  880    Seattle  Consol.  St »>;d.l011, 1064 

Norfolk  A  Western  .coup  pur.794,  Otts  i  South  Jersey  Traction.  Brldgeton, 

NorfolkAW..    ..eiileor  Hcloto  Vol  SffO  I      N.J.    »H«.lll6 

.N'ortheastern  RR.  of  Oa sjldoio    Streator  (111.)  Ry recvr.  970 

American  Sigar  Beflnlny.— Purc/iase  of  Minority  Inttr- 
est  in  Baltimore  Sugir  Co. — The  American  Sagar  Refining 
Co.  bas  acquired  all,  or  nearly  all,  the  minority,  stock  of  the 
Baltimore  Sugar  Company,  the  majority  interest  in  which 
was  purchased  several  years  ago.  The  transfer  was  nego- 
tiated through  the  Mercantile  Trust  &  Dapoait  Co.  of  Balti- 
more, Toe  preferred  stockholders,  it  is  stated,  receive  par 
and  interest  in  cash,  and  the  common  stockholders  common 
stock  of  the  American  Sugar  R^ftaing  Co  ,  share  for  share. 
The  common  stock  of  the  BiltimoreCo.  i3$l,300,0)0,  of  which 
$340,000  was  held  in  BiUitnore,  Tnepreferrei  stook  author- 
ized is  said  to  be  $603,000,  but  only  part  of  this  was  ac  uiUy 
issued,  and  of  this  last  about  38  p^r  cent  is  believed  to  have 
t)een  held  in  Bal  imore  an<l  to  be  60  par  ce  it  paid.  This  par- 
cba^e  removes  the  diffloulry  with  the  minority  interest. 

The  Baltimore  .4werfc37i  says  : 

The  plant  at  Curtis  Bay  his  J'lst  been  rehnllt  affer  the  disastrous 
fl'e  of  several  rears  ago,  aurt  la  re  »<ly  fjr  work.  Wliei  la  operatlo.i  It 
•■mplovs  aoout  600  men.  and  it  was  tb  mght  iiy  the  BiUttnoreius  that 
tbt  (>rbd'ioi  of  the  reUuery  ciuid  evslly  be  dljposcdof  Theoffloiils 
of  the  Trust  thouKht  otUorwiso,  and  declined  t>  resume  operations 
here.  At  the  anaual  lueeilng  Mr.  Soiries  siid  tliat  40  per 
cant  of  the  refl  ilu;  ctpjclty  of  tUe  ooaotry  was  Idle.  H«  said 
the  refloeriss  of  his  o.impmv  in  omruion  were  ayer»)?io? 
only  about  70  per  oent  of  iheir  oapioity,  prodiijloe  about  30.0  JO  bar- 
rels a  diy.  Uulike  refl  icr.es  uierged  into  the  trust,  the  Biltimore 
plant  had  always  been  an  Indepau  lent  onoern.  and  its  stookbolders 
depended  upon  tlie  «»rulngi  of  the  oUutf  ir  their  proHts.  Ills  prob 
ab'e  tuot  tUe  dljsatlsfacUon  oo  the  pirt  of  the  mtuorlry  stookholders 
prompted  the  trust  to  aeoare  all  ihu  stock  of  the  Bilcimore  rofliery 

/'urc/t  .'se  o/ Co/(!eP/jnt.  — The  company  is  understood  to 
have  purchased  for  $1,265,000  1.100  shares  of  stock  of  the 
Woolson  Spice  Company,  of  Toledo,  O..  being  eleven-eight- 
eenths of  its  total  stock.  The  purchase  is  looked  upon  as  a  move- 
to  meet  the  Arbuokles  in  their  venture  at  building  a  su^ir 
refiLery,  work  on  which  is  now  going  on  in  Brooklyn, 

The  Arbuokles  are  Slid  to  control  one-flfth  of  th-)  roasted 
coffee  trade  in  tbi  United  States,  the  proiuot  of  their  mills 
aggregating  1,000,000  bigs  a  year.  The  Woolson  mills  are 
rt  ported  to  have  a  oipaciiy  of  ISO.OJO  bags  a  year,  but  it  is 
said  that  their  plant  will  soon  be  added  to.  so  that  they  can 
put  on  the  market  about  300,000  bags  of  roisted  coff-ae  annu- 
ally,_V,  63.  p.  604, 

Atlantic  A  Paclfl<?  RR.— Ordered  Sold.—Ai  Los  Angeles, 
Cal.,  Dao.  33,  Julge  E.  M.  Ross  ia  the  Circuit  Court  entered 
a  final  decree  ordering  the  foreclosure  sals  of  this  property  at 
Gallup.  N.  M..  at  a  day  to  be  fixed  by  special  master  Marron. 
—V.  63,  p.  504, 
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AiUnta  A  West  Point  RR.—Beoeiver  Applied  for.— A  peti- 
tion bus  been  Bird  in  the  Fulton  Superior  Court  for  tbe  ap- 
poinlmeni  of  a  reoi'iver  and  for  the  windi  ig  up  of  this  co'n- 
pany's  atTairs,  on  the  ground  that  its  charter  explr  d  at  12 
o'clock  noon  on  D^c.  30,  1896  Jud<3  Luinpkm  aei  the  hear- 
iuKfor  D.C.  3i. 

liatte  «  Bott'iii  Wining  Ca.—R organization  Plan. — The 
reofRanizalion  committee  of  which  E  li  illina  M  irsi!  isChiii- 
man,  baa  influed  a  plan  of  reorgaiiiziiion  proTidia<  for  the 
formation  after  foreclosure  ssIa  of  a  new  oompaoy,  which 
aball  issue  the  followin:  ne^v  gfcuri'is: 

finl  morlgage  6  per  oeat  20-rear  Klnkloi;  fund  gold  b  inds, 
$1,000  c-Mcli. 'Ulijpct  to  cill  at  any  iimn  after  five  y^arg, 
covering  ocMLe  iiropnrty.  Old  Colony  T-Qst  Co.,  trustee, 
to  retire  all  eiUltiig  bonds  (*1,000,000  firsts  and  $1,000,- 
000  oonaolB) $1,500,000 

Siock  in  $10  Bbares  (to  replace  {5,000,000  old  stocit) $2,000,000 

The  exchange  of  old  for  new  securities  ia  to  be  as  f  ^lion's: 

. And  receive . 

Pay 

Old  Seturiliet.                  A$>essm't.  Cath.  Stock. 

First  nior')t*«e    None.  

Past-due  coupons None.  100%              

Oonsol,  moriKaire None.  —              

Past-due  wu|ions       None.  50%              

Btoekper$2S  share    $10  $10  

The  $2,000,000  cash  assessment:  is  underwritten,  and  is  to  be 
applied  to  payment  of  overdue  coupons,  reor°;aniz  ition 
•xpenses,  judgments  for  $380,000,  floating  debt  for  $130,000, 
to  tbe  acquisition  of  such  securities  as  the  committee  may 
see  fit  to  acquire  in  the  interest  of  the  reoritaniza' ion.  etc 
A^es^mento  are  oayable  at  the  Old  Colony  Trust  Co  ,  $3  SO 
by  Jan.  20,  $3  .10  Feb.  15,  $2  50  March  15  and  $2  50  April  15. 
—V.  63,  p.  1114. 

Calumet  Electric  Street  Rj.,  Cbleago.— Loans  from  Na 
tional  Bank  of  Illinois. — The  loans  made  to  tbia  company  by 
the  National  Bank  of  Illinois,  which  failed  tbi^  week,  are 
.  aaid  to  aiceregate  $3,475,000,  secured  by  deposit  of  $2,850,000 
bonds.  The  officials  of  the  company  state  that  it  wiil  not  be 
seriously  affected  by  the  bank's  failure. — V.  62,  p.  908. 

Canadian  Pacific  By. — Additional  Debenture  Stock  Listed. 
— On  the  London  Stock  Exchange  has  been  listed  £615,375 
addiiional  4  per  cent  consolidated  debenture  stock.  Sincp 
Jan.  1,  1896,  the  company's  preferred  stock  has  been  increased 
from  $6  424,000  to  $7,640,666.— V,  63,  p.  268 

Canada  Hoothero  RR.— Dividend  Reduced.— The  dividend 
declarid  payable  in  February,  1897,  U  1  per  cent,  in  place  of 
IJ-i  per  cent,  which  has  been  the  semi-annual  rate  since  Feb- 
ruary, 1895.  Prior  to  February.  1895,  the  rate  had  stood  for 
three  years  at  IJ^  per  cent  semi-annually.  The  earnings  for 
the  year  1895  will  be  found  under  tbe  heading,  "Annual 
Reports."— V.  63,  p.  188. 

Central  of  Heorgla  Rj,— Official  Statement  to  New  York 
Stock  Exchange. — This  ofBcial  document,  embracing  tabular 
■tatements  of  earnings,  balance  sheet,  etc.,  and  much  otlitr 
information  regarding  the  new  company  will  be  found  on 
subsequent  pape.s  of  to-day's  Chronicle.  Ui.der  the  htad- 
ing,  '•  Annual  Reports,"  are  given  some  facts  from  the  com- 
panj'e  Bist  printed  report,  and  in  our  editorial  columns  will 
be  found  an  article  regarding  this  property,  which  has  been 
80  recently  reorganized. 

The  securities  listtd  this  week  on  the  New  York  Stock  Ei- 
change  were  $7,000,000  first  5s  and  $16,500,000  consol.  59. 

Receivers  of  Old  Company  Discharged.— A.tSav&nn&h,  Ga  , 
Dec.  15.  Judge  Pardee  discharged  H.  M.  Comer  and  K.  Som- 
ers  Hayes  from  the  receivership  of  the  old  Central  of  Georgia 
RR.  &  Banking  Co..  they  having  fully  complied  with  the 
ord.  rs  of  tbe  court.— V.  63,  p.  879. 

Central  Pacllle  RR.— Union  Pacific  RR.— Sale  of  Bonds 
tn  Oovemment  Sinking  Fund.— The  $2,780,000  first  morigage 
'bonds  described  last  week  wtre  awarded  as  follows: 

Bpeyer  A  Co..  New  York-tjentral  Paoifio,  1897,  $218,000  at  100  and 
accrued  luterrst;  Central  Paoilo,  1898,  $1,320,000  at  100 >9  and  ao- 
crueil  Interest. 

Kuhn,  Loeb  A  r<> .  New  York -Union  Paclflo,  1896  and  1897,  $338,- 
OpO  at  10J05;  Union  PaolBo,  1898  and  189i),  $601,000  at  io3-30- 
Kansas  I'aoiiio.  IBiiS.  $142,000  at  109.  •  •>■       ,  ivj  ou, 

Aslel  4  I'o.,  New  York-Kansas  PaclBc,  1895,  $158,000  at  105'51 
—  V.  63,  p.  1114. 

Chicago  Padncah  &  Memphis  RB.— Chicago  «  Eastern 
Illinois  RR.- Proposed  Consoii'dafton.— The  Chi.  &  East.  Ill 
assumed  possession  on  Dec.  19  of  the  Chicago  Paducah  & 
Memphis'.  The  road  will  be  operated  until  next  spring  urd-r 
lease,  when  it  will  be  merged  into  the  C.  &  E.  I.  system,  and 
Its  bonds,  which  are  all  in  first  hands,  will  be  exchanged  for 
a  C.  &  E.  I.  issue.  The  C  P.  &  M.  extends  from  Altamont 
III.,  south  to  Manon,  98  miles.  A  liuk  of  24  miles  between 
Altamont  and  Shelbyville  to  connect  the  roads  has  just  been 
completed.  The  naw  line  gives  the  Chicago  &  Eastern  Illi- 
nois access  to  important  coal  fields.- V.  63,  p.  338,  455. 

Chicago  &  South  Sitle  Rapid  Transit  RR.— Reorganiza- 
tion P/an.— The  First  .Mortgage  Bondholders'  Committee,  con- 
••isting  of  George  Schneider,  B>roa  L.  Smith,  A.  O.  Slaughter, 
U  J.  Gage.  C.  J.  Blair,  Leslie  Carter  and  William  Flamming 
issued  u.der  date  of  Dec.  19,  1896,  a  reorganizUioa  piM 
u  }l  !?*  '^•'°  "t'fi^d  by  the  Second  Section  (Extension) 
Bondholders  Committee.  Under  this  plan  the  stockholders 
are  ctff red  by  advertisement,  as  shown  in  another  column, 
thiriy  riasH  wiihm  which  to  deposit  their  certificates  with  the 
isorthern  Trust  Co.  of  Chicago  and  to  subscribe  at  par  to  the 
certibcatts  of  indebtedness  authorized  by  the  terms  of  the 
piai),  ibe  fubscrtptioDs  intachcase  to  be  for  an  amount  not 


nxoeeding one-fifth  of  the  par  valueof  the  stock  held  by  them. 
If  holders  of  ceriifi^taies  for  at  least  60  per  cent  of  the  com- 
pany's stock  do  not  accept  the  offer  within  thirty  days,  this 
offer  and  all  subscriptiuos  made  under  it  will  be  null  and  void 
and  ihe  stock  and  tbe  cash  payments  will  be  returned. 

yew  Securities.— The  plan  provides  that  a  new  railway  cor- 
poratioa  shall  be  organiz  d  to  own  and  operate  the  property 
and  to  issue  the  following  securities  : 

Oommon  Sloek.—For  first  ten  years  to  be  Issu  -d  only  In  er- 
chaoKH  for  .q  lal  amnun  s  of  the  certtfiuates  of  Indebted 
ness  ue.sorlDud  balow ,. $1,5)0,000 

Preferred  Sloeli .—PceterreA  over  said  oummoa  stock  to  the 
extent  of  nouoiiinulatlv^  annual  illvkleads  at  the  rate  of 
6  percent  nerann  im.  and  to  tiie  extent  of  Ihe  fnoe  value 
111  oas'tof  ltqiild.ttliiu;  It  beini;  provlcl«d  that  in  anv  yeir 
wbcii  tbe  outstaiidloK  common  stock  his  rec«ivefll2  per 
cent  In  Ulvl  'ends,  iU«a  any  furtbenllvldenitH  la  sucb  ye»r 
shall  be  paid  ratably  over  the  wiiole  Htock.  salt  preferred 
stock  to  be  used  to  retire  thiold  bouds  as  bel')W  stated 10,323,800 

Oerli/lcatea  of  indeOtedneta  to  be  sold  at  par  to  stockholder"! 
In  order  Vi  p-ovtde  for  hetteroi'>nts.  extenstous  lm;>rovB- 
meijts.  cbanite.s  of  miiilve  pow.  r  and  oth»r  uses.  Such 
oeriifioate-i  are  to  bear  iion-oumulatire  tntorest  at  the  raie 
of  4  per  cent  per  annum,  payable  annually  ouly  out  of  net 
Income.  The  piiuclpalis  to  be  payable  in  thirty  years  and 
la  t  >  be  convertible,  at  the  option  of  the  h  iider.  into  co.u- 
mon  stock  of  8;iil  newcompanvat  auv  lluu  withlo  tea 
years,  the  option  beluK  reserved  to  the  debtiir  to  redeem 
said  oeriificates  at  a  premium  of  20  per  cent  at  any  time 
before  conversiouloto  stock  after  ninety  days' notice  1,500,000 

Firai  Uortgage  Botul:—Tix6  right  to  issue  these  Is  reserved, 
as  stated  next  below. 

Provision  is  luide  for  the  issue  of  first  mortgage  bonds  on 
the  property  if  in  the  future  it  shotld  be  d-oid^d  to  do  so. 
Iq  the  event  of  the  c jmpaay  putting  a  mortgage  upon  the 
property  ihe  holders  of  the  debentures  are  given  four  alter- 
naiives.  First,  t)  exchange  debantures  for  new  mortgage 
bond.s  at  par;  second,  to  convert  the  debentures  into  com- 
mon stock;  third,  to  demand  the  pay  nenf.  of  the  debeatures 
in  cash  at  par;  or,  fourth,  to  hold  the  old  debentures.  "The 
debentures  are  convertible  o  ilv  during  a  period  of  ten  yearg 
for  common  stock,  and  in  the  event  of  a  mortgage  being  put 
on  the  prop  rty  after  the  expiration  of  ten  years  the  holderg 
of  debeniurta  would  be  allowed  to  mike  any  conversion  of 
their  aecuriiies  named  except  to  exchange  for  common  stock 

Exchange  of  Securities.— Ttie  exchange'  of  old  for  new  se'- 
curitits,  it  is  stattd  unofficially  [the  full  plan  not  being  at 
band],  will  ba  on  the  following  basis: 

. And  receive — . 

Pay  in         Pre/.         Oertif.of 

Old  seearitiea.—  cath.  atock.  Indtbt. 

First  mortaaire  bonds  of  1889 .....    Nil.  10o%  .... 

Ovcnlueiuterest  to  Jan.  1,  1897 Nil.  100%  .... 

Extension  bonds  of  1893 Nil.  60%  .... 

Overdue  interest  to  Jan.  1, 1897 Nil.  60% 

Stock 20%  ....  20% 

Position  of  New  Company.— The  interest  on  $1,500,000  of 
debentures  at  4  per  cent  would  be  $60,000  a  year  and  the  divi- 
dends on  the  preferred  stock  at  6  p»r  caat  per  annum  would 
bi  $819,433,  in  all  $679,423.     Ths  Chicagi  "  Tribune"  says: 

Itlab  lieved  by  members  of  the  oommlttee.s  the  company  eonld 
earn  more  than  this  amoiiut  through  tbe  operal  Ion  of  tbe  road  pro- 
viding the  line  should  be  changed  to  au  electric  road.  There  Is  to  be 
included  in  the  operatinit  expenses  a  minimum  oaar((e  of  .$62,500, 
which  must  be  paid  to  the  loop  company,  providing  a  oontricl  is  made 
for  running  Alley  "L"  traius  arouml  ihn  loop.  The  uet  earniuKs  of  the 
Alley  "L"  at  the  present  time  are  in  the  neishborhood  of  $2.i0,000, 
not  counting  interest  on  bonds.  There  wo  ild  be  necessary,  therefore, 
an  luc  ease  of  a  little  more  than  *3O0,00O  In  net  earnings  to  pay  the 
Interest  on  ilebenures  and  provide  tbe  full  6  per  cont  on  preferred 
stock.  If  that  should  be  more  than  realized  there  would  then  bean 
Induoementto  the  holders  of  tue  debentures  to  exchange  their  hold- 
ings for  oommon  stock. 

See  advertisement  on  another  page. — V,  63,  p,  601, 

Chicago  Street  RailTrayi- Four  Cent  Fare  Ordinance 
Vetoed.— ^la.y or  Swift  of  Chicago  on  Dec.  23  vetoed  the 
ordinance  passed  by  the  City  Council  last  week  requiring  the 
surface  roads  to  sell  twenty-five  tickets  for  a  dollar.  The 
Mayor  declared  there  was  no  public  demand  for  cheaper  car 
fare,  and  that  tbe  measure  would  lay  the  city  open  to  tbe 
charge  of  having  violated  what  the  street  car  comoanies  had 
acoep!ed  in  good  faith  as  a  contract — that  is,  the  right  to 
charge  five-cent  fares. 

( incinnati  Newport  &  rovlngton  Rj.— Meeting  as  to 
Sale  of  Second  Mortgage  Bonds. — The  stockholders  met  on 
Monday  to  consider  the  proposition  of  the  Hutton  boad  syndi- 
cate to  take  the  $500,000  second  mortgage  bonds  at  70  cents 
acd  interest,  with  a  bonus  of  3,500  shares  of  stock  and  the 
privilege  of  managing  the  road  for  a  certain  period.  Only 
3,200  shares  were  subscribed  of  the  requisite  3,500,  but  in 
oiher  respects  the  terms  of  the  syodicaie,  ii  is  uodersto.id, 
were  accepted.  The  meeting  adjourned  until  Thursday, 
hoping  thit  in  the  meantime  the  remaining  3  JO  shires  would 
be  secured —V.  62,  p.  938. 

Colainbna  Hocking  Valley  &  Toledo  Rj.— Application  to 
List  New  Bonds. — The  new  100  year  4  per  cent  general  lien 
bonds  were  listed  this  wetk  on  the  New  York  Stock  Ex- 
change, and  in  a  subsequent  column  is  given  the  facts  at 
length  regarding  this  issue,  as  set  forth  in  the  official  appli- 
cation to  list  the  bonds  on  the  Exchange.  The  new  bonds 
issued  take  up  the  6  per  cent  purchase  money  bonds  of  the 
Ohio  Land  &  Railway  Co.— V.  63,  p.  702. 

Commercial  Cable— Postal  Telegraph  Cabl»— Deai  Ap- 
proved -New  Bonds— Tbe  shareholders  of  these  companies  at 
special  meetings  Dec.  22  by  a  large  majority  indorsed  the 
plan  for  the  unification  of  the  corporations.  The  plan, 
which  goes  into  operation  Jan.  1,  1897,  provides  for  the  issue 
by  the  Comiiercial  Cable  Company  of  $20,000,000  4  par  cent 
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gold  bonds,  $15,000,000  of  which  is  for  the  acquirfmeot  of 
the  Poetil  property  and  $5,000,000  for  ezteat^iou  of  t>  IcKraoh 
lines.  The  intvreat  on  the  bonds  will  be  payable  quirteilv. 
and  they  are  divided  into  three  classes,  registerei  and 
coupon,  for  this  couotry.  and  debentures  for  fireiiin  in- 
festors.  The  bond<  are  int»rchi»nKeable  for  th«  debenturps 
at  the  rate  of  £206  for  each  $1,00)  bond  To  aocoratnodate 
•mall  inTe«torR  registered  bonds  will  be  issued  in  amoun-'B 
of  $100  and  upwards.— V.  6.3,  p.  10O9. 

C*B««lldated  FIreworkfi  Co.- Reduction  of  Stock.— Ttie 
•toekbolders  will  vote  Jin.  18  on  a  proposiu  la  to  re  lui5«  thn 
capital  stock  fr^ioi  $2.500,0i)0  ($750  030  prefrrert,  remainder 
©omnoon)  to  $1,838,400,  of  which  $•149,00)  to  be  preferred  and 
$1,28*^,400  common,  par  value  of  shares  to  rem  lia  $100  each. 

D«flaace  (Ohio)  Electric  LUht  «  Str<'et  Ky. —Receiver 
Appointed— This  comp%ny,  bindeil  in  the  sun  of  $100,000, 
went  into  the  hands  of  a  receiver  D'c.  18. 

Delaware  Blrer  RB.  &  Bridge  Co.— Listing.-On  theN^w 
York  Stock  Ezcbange  have  been  listi'd  the  $1,300,000  Brat 
mortgaKe  sold  4i  recently  sold.— V.  63,  p.  1063. 

Dalxth  Traattfer  By.— Sa/e  Ordered.— Th*  orcclosure  sale 
of  this  properly  hie  been  ordered  under  the  mortgage  of  1891, 
apao  which  there  i*  due  for  principal  and  interest  $1,284,000. 
The  upaet  price  is  $500,000.— V.  63,  p.  504. 

Laclede  Bm*— Charter  Case  to  be  Reargued— kt  Waehing- 
tOD,  D'C.  21,  in  the  .Supreme  G^urt,  Chief  Justice  Fuller  an 
Bonnced  a  re-argument  in  the  Lncledetras  case,  involvini;  the 
reapective  ricthts  of  the  Laclede  Gas  Cofaninv  and  the  city  of 
St.  Louis  under  the  company's  charter.— V.  6'2,  p  364. 

■aBhattaa  Kj.— Bondholder*'  Suit — On  December  16  Mor- 
timer Hendrickv,  a  hoM>'r  of  se<-en  con?  '1.  m  irt<a<?  binds, 
pelitioneil  the  Attorney-O-neral  to  begin  suit  to  restrain 
the  oflScera  and  directors  of  the  corporation  from  pi.ving  divi- 
decdsallrged  not  to  have  been  earned.  The  complaint  8tat<>a 
that  the  earnings  in  the  last  (wo  years  have  not  benn  nufli' 
dent  to  pay  the  expenses  of  op 'rating  the  roid.  its  fixed 
charge*  and  dividends  on  the  stock  by  about  $t.n2).00n.  The 
Attorney  General  is  asked  to  remove  the  otQ:erj  and  di- 
rectors of  the  corporation.- V.  63,  p.  932. 

■  iddletowa  UalOBTille  k  Water  Hap  BR.-New  York 
8a>qaf  haaaa  k  Vf  estera  RH.— Proposition  to  Extend  Bonds. 
— Atwut  $175,000  of  the  second  morigaice  bonds  of  iho  .Mid- 
dletown  Uninnville  &  Water  Oip  RR.  have  assente  I  to  th-i 
proposition  noted  in  our  issue  of  D4C-«mber  5  to  exteid  th^ 
boo'Is  which  matured  December  1,  1895,  Pending  an  agree- 
ment not  yet  reached  the  princioal  of  (he  bon'ls  is  now  in 
default.  It  i4  pointed  that  besides  being  a  oecond  mirrgige 
the  bonds  cover  only  a  single  track  and  no  terminals. — V.  63. 
p.  1010. 

Mobile  k  Uhlo  RR.— Bondholders  Authorize  Extension.— 
At  the  meeting  on  Wednesday  the  general  mortgage  hood- 
holders  approved  the  proposed  extension  to  H'mgomery  and 
dirrcted  the  trustee  of  the  delMnlures  (which  are  practically 
all  hf  Id  under  the  general  mortgage)  to  vote  in  favor  of  it  at 
the  roeetiog  of  stockbolJers  on  Dec.  30.  As  the  trustee  of 
the  debentures  holds  the  right  to  vote  moro  than  9)  p'r  cent. 
of  the  company's  capital  stock,  the  proj'^ct  is  in  effect  already 
aathoriz'-d.  A  contract  has  t>eea  made  for  the  iiimediate 
eooatraction  of  the  liie,  ontiogent  only  up  lo  (he  sale  of  the 
pcopond  issue  of  bonds  and  the  placing  of  the  en<ire  proceeds 
thereof  under  the  control  of  the  Mobile  &  Ohio  RR.  Co  ,  to  bn 
diabaraed  by  it  ss  the  work  progrrssw.  Th-*  cinstruction  of 
the  eztensiiin  will  be  under  the  personal  supervision  of  the 
engineer  and  representative  of  the  M.  &  O.  RR.  Co. 

The  proposed  ezten'ion  is  to  run  from  Columbus.  Uisr.,  to 
IfODtaomery,  Ala.,  I6i  mile',  with  branc^-^  of  15  miles  to 
the  Warrior  coal  Beld  and  of  12  miles  to  the  Bloc  ton  coal  Held. 
The  m  rtgage  thereon  i«  to  he  f4,000,000,  including  $500.- 
000  for  equipment — V.  68,  p.  1115. 

Newpert  *  Cincinnati  Bridge  Co.— Listed  —On  the  New 
York  stock  EzchaDjre  have  been  listed  the  $1,400,000  gen- 
•cml  mortgage  gold  4,4'  per  cent  guaranteed  Iwpds  of  1945 
recently  soliF- V.  68.  p.  1011. 

New  fork  Central  *  Hndson  Blrer  RR— Quarterly. - 
E»rni''gs  for  the  quarter  and  the  «ix  months  ending  December 
81  bivM  been  reported  at  follows,  the  Qgtires  for  18'.I6  being 
partly  rtUmated. 

tmitt.tnd.      OroM  If  el  Urtt  DltUlend§        Balance, 

Dte.ai-    «arii(Mt.    (antliu*.       thargn.  paid.  jurphu. 

'M  (est.). tll.TaojM •3,804.318  f3.037.4wO(l%)tl,<K>O.OOO«l6H,728 
•»» 13,«07.89«    3,0«4,261    3,617.952(1%)  1,000,000    318.309 

•9«  MiA.')  WS,00O.3w5  •7.477,819  •S,4«4,S78  {t%)t1.0O0.00P  $213,771 

•»."»    34.008,402    7,S19,213    5,378,502(2%)  3,000.000    540.740 

-V.  n,  p.  NS8. 

New  fork  k  M.irthern  By  —.New  York  *  Patnara  RB.— 
Re-argument  of  Court  of  Appeals  Decision  Dented.— .\.t  Al- 
bany,  Dhc.  22.  the  C.)urt  of  Apoeals  d  -nied  a  motion  for 
re-argum^-nt  in  the  case  of  the  Farmer»'  L  lan  A  Trust  Com- 
pany, resp-mdent,  against  the  New  York  &  Northern  RR. 
Co..  respondent,  and  Holmes  P.  Pick,  appellant.  The  New 
York  Central  RR.  riecured  control  of  a  majority  of  the  sioolt 
and  hoods  of  the  New  York  &  Northern  RR.,  and  then  had 
the  F*rmer>.'  Loan  ft  Trii-t  Co..  which  was  trustee  of  the 
mortgage,  foreolo«!  it.  Tne  Court  of  Appeals,  in  deciding 
the  case  against  the  Cmtral  Railroad  s  >m«  time  ago,  held 
that  the  Central  Road  could  not  force  a  foreclosure  against 
the  New  York  *  Northern  as  a  result  of  the  Central's  own 
manag-ment  of  the  propertv.  A  motion  was  made  to  re- 
argue the  caae,  whioh  is  denied,  and   under  the  decision  ren- 


dered in  October  a  new  trial  must  now  be  ha  I.  The  case  was 
roviewpd  editorially  in  the  CHRONICLE  of  Nov.  7,  nag  i  820. — 
Vol.  63,  p.  754 

Old  C  ilony  R  t.— Sfocfc  to  be  Slid  -By  orier  of  tie  di  es 
tors  *3  )0.n00  sock  will  b  •  sold  at  auction  in  B  laton  Djc.  30 
by  B.  L  D  ly  &  Co.— V.  63,  p  650. 

Park  City  Ritltvay.  iitfrllii?  '4reen,  Ky.— Receiver  Ao- 
pointed.— Xt  B  isrlios:  Green,  Ky.,  D'C^ra'iT  10,  .Judge  Settle 
apoointed  Jamea  H.  Wilkeraon  receiver  for  thia  company. 

Philadelphia  Reading  £  New  England  RR.— Bondholders' 
Meeting.— The  Pniladelphia  "Ledger"  says:  "We  are  informed 
that  a  rapeting  of  the  tirat  mortgage  bondholders  of  the  Phila- 
delphia Reading  &  New  Eaglaad  Riilroad  Ci  (Poughkeepsie 
Bridge)  «^h  >  hive  deoositi'd  r^^ir  on  U  winh  th>  Girirl  Lfe 
Insuriince  Annuity  &  Trus'.  Compiny.  waa  llr.^ly  held  at 
the  office  of  the  la'ter  compaiy  lu  chis  city  Niirly  all  th^ 
depositors  wer^  present  or  repr  sented.  an  I  it  wis  the  uiaoi- 
mous  sentiment  thit  mit'ers  nhouM  be  brought  to  a  con- 
clusion pronptly  and  tti it,  failing  to  aocj-nplsh  fw  other 
satisfactory  settlement  in  the  neir  futum,  the  com  nittee 
should  proceed  to  foreclosure." — V.  63,  p,  839. 

Philadelphia  &  Reading  By.- Reading  Co. -Little 
Hchii>lkill  .NaTigatton  BR.  k  Vonl.— Stock  Increased. — At 
Philadelphia,  Dt?c.  18,  the  stockh  d  lers  of  th^  new  Roiding 
Company  voted  to  increase  the  capital  stock  from  $40,000,000 
to  $140,000,000.  Coua  el  for  the  compioy  statel  that  the 
action  would  not  hivn  been  taken  had  not  the  c  )mpiny  been 
confident  of  the  validity  of  the  charter. 

Retuced  Rental  Accepted.— 0:i  D  c.  23  the  atrckholdera 
of  'ho  Little  Schuylkill  Navigation  RR.  &  Coal  Co..  by  a  vote 
of  23,328  shares  to  2,013,  agreed  to  accept  the  proposition  made 
by  the  Reading  Oomoany  to  redu.e  the  rental  from  7  to  5  per 
cent  on  ihft  stock.  In  the  proposed  lease  the  ''eading  aerees 
to  pay  all  taxes  and  orsranization  expenses  and  the  rental  in 
gold  coin.— V  63.  p.  1116. 

Pitishar.;  Snenango  &  Lake  Eriei  BR.— Batter  &  Pitts- 
hnrg  BB  -Pitisbnrg  lt»<<geiner  k  Lak^  Efie  RR  —Plan  of 
Consolidation —New  Securities. — The  plan  f  ir  th*  coosilida- 
tion  of  the  two  companies  tirst  n-im-d  under  the  ti  li  of  the 
Pittsburg  Bessemer  &  Like  Erie  RR.  Co.  haa  been  completed, 
and  only  awaits  formal  action  by  the  stockholders.  The  capi- 
tal stock  of  the  new  compiny  will  be  $10,000,000  in  $50 
shares,  and  will  retire,  dolUr  for  d  illar,  the  $5,2  li),000  stick 
of  the  Butler  &  Pittsburg  [{2,400,000  new  c  >osols  beins;  also 
given  as  part  on^id ^ration]  and  ih-i  $1,800,01)  sto.^'c  of  the 
Pittsburg  Sh'-nango  &  L'ike  Erie.  All  d'b.softhe  old  co  n- 
panies  will  he  Rssumed  and  a  ne^v  constlidit^d  mo't<ig<  to 
secure  $10,000,000  of  5  per  cent  50  yeir  go'd  bonds  will  be 
created,  covering  all  th^  railroid,  propecty,  rights  aid  fran- 
chises of  the  coosoliditel  corapiny.  inoluii  ig  "^h"  agre.>raenC 
with  the  Cirnegie  Ste-'l  C  >..  Limited,  and  the  tJ  lioo  RR  Co 
Of  the  new  bonds,  M  800.000  will  he  reserved  tore'ireator 
h»fore  maturity  a  like  a-n  lunr  of  hoods  outstt  idin^  n  the 
Pittsburg  Hhenang  i  &  Like  E'ie,  and  $3,40').000,  with  io'er- 
est  accruing  from  Vpiil  I,  1897,  will  he  issued  in  parcpiy- 
ment  lo  ch«  atojkhol  ler<  of  the  B  i  ler  &  Pittsb  iri^.  The  re- 
mainder of  th^  new  loin  will  be  apolicible  to  the  "  corporate 
purposes"  of  the  new  company  in  the  manner  to  be  provided 
in  I  he  new  mortgage. 

DJrecfors— The  directors  of  the  new  company  will  be  : 

Andreir  Carneale.  Now  York.  James  H.  Reed,  PittsburK.  Pft. 

J.  Edwaril  Simmons.  New  York.  jAbez  T.  Odell.  Pittsburg.  Pa. 

Samuel  B.  Dick.  Meadville.  Pa.  Thotns.s  It.  (Jiven.  Pittaburji.  Pa. 

Arthur  C.  Hiiidekoper,  .MeadTllle,  Pa.    Andrew  vv.  .Mellon.  Pittsburg.  Pa. 
John  Dirk.  Moadville.  I"a.  Edwin  9.  Mills.  Cleveland.  Ohio. 

Henry  C.  Krlck.  I'lttsburn.  Pa.  Thomas  H.  Wells,  Younffstown.  Ohio. 

John  G.  A.  Leishman,  Plttsburir,  Pa. 

OFriCRRS. — Cbalrtnan  of  the  Board,  Samuel  B.  Dlofe ;  rre<t<lent, 
Janies  H.  Reed;  Vine  President,  Jabez  f  Oilell ;  Treasure', Thomas  H. 
Given:  SHCretiry,  Robert  A.  Fr  inks.     Seueral  oflloes.  Pittsburg. 

Annuil  Report  —  Description  of  See  Line  — P.-esidint  Sam- 
uel B.  Dick  writes  ua  und-r  dat"?  of  D  'o.  17  is  foil  iws  : 

We  have  not  published  our  annu^il  reoort  for  the  p*st  ye*r  as  we 
have  been  too  mnoh  ocoupledlin  completing  our  new  arrancemeots. 

The  "new  Hoe"  nins  from  the  Edgar  Thoinsoa  Steel  Works  to  Con 
neaut,  Ohio,  toirether  with  such  branohcB  *9  are  now  on  the  present 
line.  Til"  tine  from  Butler  Into  Plttsbure  will  ba  ooniploted  bv  the  ist 
of  ahgust.  rt  will  be  laid,  as  well  as  the  present  lino,  with  VOOlb. 
Hteel  rails.  The  new  equipment  will  be  4')-ton  cira  and  the  locomo- 
tives of  the  most  inolern  type  Grades  are  belui  reduo 'd  on  the 
prr'sentllne  and  ciiives  removed  or  lessened.  New  and  large  d'clcs 
are  being  built  at  Conneaut  Harbor.  Ohio,  and  arrangements  being 
made  for  the  erection  «tf  addl'ional  iniohiner.^  f  >r  the  hindling  of  coal 
and  ore  at  that  point.  The  maximum  grade  on  the  line  will  be  30  feet 
to  the  mile  and  over  80  per  cent  of  It  will  t)a  straight  track.  As  an 
evidenc"  of  what  we  expect  to  do  we  hauled  vesterdav.  north  of 
Greooville.  59  cars  with  1,^00  tons  of  o  lal,  and  returned  with  4.5  cars 
having  1.300  tons  of  ore.  with  one  engine  and  one  crew,  wl*.h  the 
exc*'ptlon  of  havinff  a  pusher  ov^ir  one  flmali  gndo  that  has  not  been 
reduced.  It  Is  the  intention  to  make  this  line  the  model  hoavv  freight 
line  of  the  country,  its  principal  tonnage  being  iron  ore  south  and  coal 
north. 

We  have  contrai-ts  tor  a  term  of  years  which  will  insure  ua  a  tonnage 
of  4.OO11.OO0  tons  an'onliv,  ths  i'loreise  of  wiiloh  only  depends  on 
oar  ability  to  carry.— V.  63,  p.  IIB. 

Uninoy  Omaha  k  K  ins  is  City  Ry  —Exchange  of  Bonds  for 
Trust  Co  Certificates.  — B.1l\er^  •>(  no'i-pref^rrnd  tio  ids  are 
riquested.  in  hoc  irdince  -viih  fh'i  or.nrisi  mi  of  thJ  amended 
agreement  of  Nov.  10,  1898,  to  drfDosit  their  bo  id.<,  or  the  csr- 
tiflcates  ^opr^s  ntiog  ch"  same,  with  thf  iJuaraoty  Trus5  Co. 
of  New  York,  to  ba  held  aubj  ct  to  the  terms  of  said  agree- 
ment, and  receive  therefor  steel  engraved  certificates  of  the 
Guaranty  Trust  Co.,  and  the  pavmont  of  the  tirst  year's  inter- 
est under  the  proposed  lease. — V.  63,  p.  1116. 

St.  Joseph  k  Grand  Island  Ril.— Sold  in  Foreclosure.— 
At  Hastings,  Neb.,  Dic.  23,  this  road   was  sold   under  fore- 
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clomire  for  »2,000,000  to  Wm.  Bull  of  the  first  mortgage  bond 
holdeis'  comnaittee. 

tHnal  i\'otice— Deposits  Subject  to  PenaHi/.— The  reorgani- 
r*lion  committee  [F.  P.  Olcjtt,  Chairman,  Henry  BiidKO, 
VVilliKm  L.  Bull.  Gordon  Abbott,  with  J.  N.  Wallace,  S.cre 
tary,  54  Wall  Street.]  Rives  notice  that,  baring  purchased  the 
property  subject  to  confirmation  by  tlio  court,  they  will  per- 
mit the'deposit  of  the  corapanj's  securities  under  the  plan  up 
to  and  includioK  Jan.  5,  1807,  only  on  payment  of  the  follow- 
ioK  penallies  :  0  per  cent  penalty  on  first  mortKat;e  bondt> ;  1 
per  cent  on  second  incomes;  50  cents  on  each  share  of  stock. 
See  adyertisement  in  another  column.— V.  63,  p.  1004. 

St.  Li)nl8  Chlcagu  &  St.  Paul  BR.— Ordered  Sold.—\t 
Springfield,  III.,  Dec.  33,  Judge  Fouke,  in  the  Sangamon 
Circuit  Court,  ordered  the  foreclosure  sale  of  this  road  at  a 
day  to  be  fixed  by  the  Master  in  January,  1897.— V.  63,  p  795. 

St.  Lonls  &  San  Francisco  RR.-Kansas  City  ^  Noiiih 
Western  RB.— So/d  in  Foreclosure.— The  Kansas  Citv  &  South 
Western  Railroad,  a  branch  of  the  St.  Louis  &  San  Francisco 
RR.,  was  told  this  week  at  Winfield,  Kan.,  to  E.  C.  Hfnder- 
800,  General  Counsel  of  the  St.  Louis  &  San  Francisco,  for 
$200,000.— V.  63,  p.  601,  970. 

Seaboard  Ry.  of  \labam»— SoZd  in  Foreclosure.— Th\t 
properly,  including  the  railroad  exte  iding  from  Nanaahul)'>a 
toTuscarora,  Ala..  36  miles,  150,000  acres  of  pine  Ian  is  in 
Mobile  and  Washington  Counties,  Alabama,  and  the  entire 
plant  of  the  Seaboard  Manufacturing  Com  oany,  was  sold  under 
foreclosure  at  St.  Stephens,  Ala.,  Dec.  7,  and  was  bid  m  by 
the  trustees  for  the  bondholderi  at  $156,900  cash— V.  63, 
p.  76. 

Sonthern  New  England  Telephone  Co.— iVew  Sfocfc.— It  is 
stated  that  all  the  new  stock,  amounting  to  8030,000,  has  been 
subscribed  for,  and  of  the  $355,000  of  debentures  all  but 
$97,000  have  been  converted  into  stock.  The  total  capital 
stock  id  now  $3,305,000.— V.  63,  p.  881. 

Tacoma  Rj.  &  Motor  Co.— Ordered  Sold.— In  the  fore- 
closure suit  of  the  Guaranty  Trust  Co.,  Judge  Hanford,  at 
Tacoma,  has  ordered  the  foreclosiire  sale  of  this  property. 

United  Slates  Car.— iJeor^anizafio/i  Plan.— A.  plan  of  re- 
organization has  been  prepared  on  the  hasis  of  the  expert'^ 
report  regarding  the  needs  of  the  property.  It  provides  for 
foreclosure  sale  and  the  following  new  securities  : 


■%  irat  morlgagt  SOyear  gold  bonds,  dated  Jan.  1,1897,  bear- 
ing 4  per  cent  InlereHt  uulUJao.  I.  moo,  then  5  per  oent 
(J.  &J.).  Tlies*  tionds  nre  to  bo  sutijeoc  to  call  (or  the 
•tnklDg  fund  or  otherwise  at  par,  aud  are  to  be  convertible 
at  option  of  holders  into  stock  at  oar  within  twenty  dafo 
»fter  pttvmorl  of  any  dividend  Thev  are  to  be  isnned  for 
aseefsiiieuts  (DT.'iU.UOO).  renl  i-ataie  b'>adH  (i(2Mi,U0U),  and 
for  20  per  oent  of  present  first  mortgage  bonds.  Total 
IsBue  not  to  exceed ?l,25O,00O 

OtUaUral  ear  tru»l  5  per  oent  20-year  gold  bonds  in  ex- 
change for  an  equal  amount  ot  old  car  trust  bonds 
seourrd  by  the  sitnie  oollaieral,  subject  to  agreement  of 
May  21,  1«96 $920,750 

JfetDordinarysAare*  for  old  stock  and  bonds $2,000,000 

The  exchange  of  old  for  new  securities  will  be  on  the  fol- 
lowing basis,  no  allowance  being  made  for  interest,  except  on 

real  estate  and  collateral  car  trust  bonds  : 

Paying  -^ — ——— WiU  rereire : •—, 

Old  teeiiriliet—  Atsessm't.      jVei/;  I«t  M.    (Jar  Trums. 

Realest.  bonds,  $250,000..  Norc. 

IstM..  #1.348.19.'^ 25% 

2d  M.,  $1.684.,'Jf<0 1.^% 

Coll.  oar  truMs,  «920.750..  None. 

Pref.  stock.  $1,417,375.        >  auoi 

Common  ttock,  $l,3UO,0O0  i  "^"'' 


10(% 
145% 
'15% 

'6>*% 


100% 


Stock. 

65% 
40% 

15% 


'  For  assessment.       t  Ot  this  25  per  cent  In  bonds  is  for  assessment. 

The  profits  of  the  new  company,  after  providing  fixed 
charges,  shall  be  applied  as  follows  :  10  per  cent  for  redemp- 
tion at  par  of  the  first  mortgage  bonds  and  7 U  per  cent  to  a 
reserve  fund  to  te  invested  in  securities  outside  the  business 
of  the  company 

The  reorganization  committee  [address,  31  Limbard  Street, 
LondcD,  E  <;  .]  consists  of  : 

David  Com  foot.  William  Brander,  Charles  T.  D.  Crews.  John  >r. 
Douslas,  Charles  Riohaidson.  I>.  A.Traill  t'hrlstle,  O.  B.  Howden,  O. 
H.  Edinger,  Leonard  B.  Franklin.  Andrew  Haes,  Walter  D.  Heine- 
maoD  and  Kdward  Wagg.— V.  63,  p.  78. 

United  States  RnbberCu.— Dividend  o/ 2 per  C5!nf.  o»i  Com- 
mon Stock. — The  directors  on  Wednesday  declared  a  dividend 
of  3  per  cent  on  the  common  stock,  payable  February  15ch, 
to  stockholders  of  record  January  27th. 

Treasurer  diss.  R  Flint  is  quoted  ss  saying  :  "  A  dividend 
of  3  per  cent  on  the  common  stock  was  declared  out  o*  the 
eamiogs  of  the  company,  which,  after  paying  8  per  cent  an 
nually  on  the  preferred  stock,  left  belonging  to  the  stock- 
holders $3,331,713.  This  dividend  calls  for  the  payment  of 
$400,000,  which  leaves  the  surplus  earnings,  $1,931,- 
713,  to  which  mutt  be  added  the  surplus  earn- 
ings from  April  1,  1896,  to  the  end  cf  the 
flical  year  ending  April  1,  1897,  when  full  and  complete  in- 
veotoiifs  are  taken  and  statements  rendered.  The  by-laws 
of  the  company  provide  that  dividends  on  the  common  stock 
maybedtcland  in  December  and  June  of  each  year.  Th-* 
United  Stat<s  Rubbtr  Company  has  a  working  capital  o' 
$13,fro,C0O,  outfide  of  its  tighteen  factories,  which,  with 
machinery  and  fixtures,  are  valued  at  $10,000,000,  being  con 
■iderably  btlow  their  actual  cost.  The  rubber  shoe  manu 
facluring  industry,  before  the  organization  of  the  United 
States  Rubber  Company,  was  in  comparatively  few  hands, 
but  baa  now  been  widely  distributed,  its  stockholders  num- 
bering over  8,0CO.— V.  68,  p.  1063. 


'^tpovts  and  IJocximcuts. 

CENTRAL     OF     GEORGIA     RAILWAY     CO. 

APPLICATION    FOR   LISTING    BONDS   ON   THE    NEW 
YORK  STOCK  EXCHANGE. 


The  Central  of  Georgia  Railway  Company  respectfully  ap- 
plies to  have  the   following-described   bonds  issued   by    it 
placed  on  the  regular  list  of  the  New  York  Stock  Exchange: 
$7,000,000  First  Mortgage  5  per  cent  Gold  Binds,  numbered 
from  1  to  7,000  inclusive,  for  $1,000  each,  and 
registered  bonds  which  may  be  issued  in  ex- 
change therefor. 
$16,500,000  Consolidated  Mortgage  5  per  cent  Gold   Bonds, 
numbered  1  to  16..')00.  for  $1,000  each,  and  regis- 
tered bonds  which  may  be   issued   in  exchange 
therefor. 
The  Central  of  Georgia  Railway  Company  was  organized 
on  the  17th  day  of  October,  1895,  under  the  laws  of  the  State 
of  Georgia,  and  has  taken  over  and  consolidated   under  one 
ownership  and   management  the  railroad    and    steamship 
properties  formerly  of  the   Central  Railroad  and  Banking 
Company  of  Georgia,  and  various  controlled  and  affiliated 
companies,  as  more  fully  detailed  below.     A  copy  of  the  cer- 
tificate of  incor|)oration  of  the  Company  is  herewith  sub- 
mitted. 

The  railroad  and  other  properties  embraced  in  the  new 
Company  were  acquired  from  parties  who  had  purchased 
the  same  at  various  foreclosure  sales,  except  in  tlie  case  of 
the  Macon  &  Northern  Railway  Co.,  whi(ih  Company  has 
just  been  organized  to  succeed  the  Macon  &  Northern  Rail- 
road Co.  The  Macon  &  Northern  Railway  Company,  having 
issued  no  bonds,  its  property  was  transferred  to  the  Central 
of  Georgia  Railway  Company  by  deed,  which  was  duly 
sanctioned  by  the  Directors  and  Stockholders  of  said  Com- 
pany. A  full  outline  of  the  proceedings  for  the  acquisition 
of  the  various  properties  comprising  the  Central  of  Georgia 
system  is  submitted  herewith. 

Summarized  briefly,  the  system  now  owned  and  operated 
by  this  Company  embraces  1,130  miles  of  railroad  owned  in 
fee,  and  385  miles  held  under  lease  for  101  years,  being  the 
lines  with  their  various  branches,  which  were  formerly 
known  as  follows: 

OWNED. 

1.  The  Central  RR.  &  Banking  Co.,  of  Georgia.  Main  Lino 

extondins  from  Havann.ah  to  Atlanta,  with  a  branch 

from  (Jordou  to  MilledgcvUiu.  Ga 312  miles. 

2.  The  Savannah  &  Western  RR.,  which  consists  of  a  num- 

ber of  lines,  extending  from  Meldrim  to  Lyons,  Ga.; 
from  Auioricus.  Gii..  via  Columbus,  Ga.,  to  Birmlng- 
haiu,  Ala.;  from  Columbus,  Ga.,  to  Greenville,  Ga.; 
from  Opellkiv,  Ala.,  to  Roanoke,  ALi.;  from  Eufaula 
to  Ozark,  Ala.,  and  from  Grltlln  to  Carrolltou,  Ga., 
constituting  an  aggregate  mileage  of  about 485     " 

3.  The  Montgomery  &  Eufaula  Railway,  extending  from 

Eufaula  to  Montgomery,  Ala 80     " 

4.  The  Mobile  &  Girard  KR..  extending  from  Columbus, 

Ga.,  to  Searight,  Ala.,  about 122      " 

5.  The  Macon  &  Northern  RR.,  extending  from  Macon  to 

Athens,  Ga.,  ai'out 103      " 

6.  The  Savannah  &  Atlantic  RR.,  extending  from  Savan- 

nah to  Tybee  Island,  Ga.,  about 18      " 

Total 1,1-20  miles. 

LEASED  LINES. 

(a)  The  Scmtliwestern  RR.,  extending  from  Macon.  Ga.,  to 

Eufaula,  Ala.:  from  Fort  Valley,  Ga.,  to  Ci)lunibu8, 
Ga.;  from  Fort  Valley.  Ga.,  to  Perry,  Ga.;  from  Smith- 
villc.  Ga.,  to  Columbia.  Ala.;  from  Cuthbert  to  Fort 
Gaines,  Ga.,  comprising  a  system  of  about. r 332  miles. 

(b)  The  Augusta  &  Savaunali  KK.,  extending  from  Millen, 

Ga.,  to  Augusta,  Qa.,  a  distance  of  about 63 

Total 385  miles 

The  Company  owns  the  following  stocks  and  bonds  from 
which  income  is  derived: 

Ocean  Stcamsliip  Company,  capital  stock 12,000,000 

Now  Euijland  A-  Savauuah  Steamship  Co.,  capital  stock 500,000 

Western  Railway  of  Alabama,  capital  stock  (one  half  entire 

issue) 1,500,000 

Atlauta  &  West  Point  RK.  Co.,  capital  stock 1-*8,400 

Southwestern  RR.  Co.,  capital  stock 144,000 

Wrtghtsville  &  Tinnllle  KK..  preferred  stock  (entire  issue).        70,00O 

Wrtglitsville  &  TenniUe  RB.  Co.  common  stocK 260 

Talbottoui  KR.  Co.,  Ilret  niortgaKO  bonds 23,000 

Louisville  <t  Wadlcy  RB.  Co.,  Hist  mortgage  bonds US.OOO 

A  number  of  such  bonds  and  stocks  so  acquired  are  sub- 
ject to  the  Collateral  Trust  Mortgage  5  per  cent  Gold  Bonds 
of  the  Central  Railroad  &  Banking  Company  of  Georgia,  of 
which  the  amount  outstanding  is  $4,880,000  par  value. 

The  Ocean  Steamship  and  the  New  England  &  Savannah 
Steamship  companies  own  eight  (8)  large  and  valuable 
steamships  plying  between  New  York.  Boston,  Philadelphia 
and  Savannah,  and  also  347  acres  of  valuable  terminal  pro- 
perty in  the  city  of  Savannah,  commanding  6,471  feet  of 
water  front,  with  extensive  docks,  warehouses,  sheds  and 
cotton  compresses,  and  also  own  other  valuable  dock  proper- 
ty at  Hoboken,  N.  J.  The  Railroad  Company  also  by  its 
River  Street  track  at  Savannah  reaches  wharves  not  owned 
by  the  Company  which  cover  a  river  frontage  of  4,900  feet. 

With  reference  to  the  condition  of  the  Company's  property, 
it  may  be  stated  that  during  the  term  of  the  receivership 
important  betterments  were  made  and  the  physical  condition 
of  the  property  greatly  improved.  The  Engineer  who  re- 
cently examined  the  railroail  and  steamship  lines  states  thit 
the  present  physical  condition  should  be  maintained,  or  even 
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improved,  out  of  operating  expenses.  The  Engineer's  certifi- 
cate of  examination  is  submitted  herewith. 

The  Central  of  Oeorgia  Railway  Company,  in  considera- 
tion of  the  railroads,  stocks,  bonds  ana  other  properties, 
and  of  leasihold,  estates,  etc.,  etc.,  described  herein, 
executed  and  issued  its  various  stocks  and  bonds,  all  of 
which  are  set  forth  herein. 

Following  is  a  description  of  the  bonds  desired  to  be 
listed: 

The  First  MoRXuxaE  Five  Per  Cext  Gold  Bonds  of  the 
Company,  of  which  the  total  authorized  issue  and  amount 
outstanding  is  $7,000,000,  are  issued  under  and  secured  by  a 
First  Mortgage  of  the  Company,  dated  November  1,  1895, 
executed  to  the  New  York  Guaranty  &  Indemnity  Com- 
pany (now  the  Guaranty  Trust  Co.  of  New  York),  as  trustee. 

Toe  Bonds  are  dated  November  1,  1895,  and  mature  Nov- 
ember 1,  19-45;  the  princi{)al  and  interest  thereof  are 
payable  in  the  City  of  New  York  in  gold  of  the  present 
standard  of  woight  and  fineness,  the  interest  being  payable 
February  1st  and  Aujcust  1st.  The  Bon<ls  are  in  coup<jn 
form  wirii  i-.u  .r  of  registration  as  to  principal,  and  may  be 
converi'  ilv  registered  bonds  of  the  denomination 

of$1.0<i'  Mie.-ich. 

The  Mort}{i4g-  securing  tlie  Bonds  constitute  a  first  mort- 
gagf  lien  on  what  was  the  entire  main  line  of  the  old  Cen- 
tral Railroad  &  Banking  Company  of  Georgia  in  the  State 
of   Georgia,  erteiidinK  from   Savannah  to  Atlanta,  together 

wit''   -  i-.f-' I  I  known  as  the    Milledgeville  Branch,  ex- 

teii  ,.li)n,  Ga..  to  Milledgeville,  Ga.,  the  aggre- 

gat  ag  about  aii  miles,  together  with  all  equip- 

ment.^, appurtvaances,  income  and  franchises  of  the  rail- 
wmjr  company  in  connection  with  such  main  line  of  railway 
Aodlira'i  it  is  also  a  lien  on  the  Company's  interest 

in  Bnd  '  'K)'i  |>ar  value  of  the  capital  stock  of  the 

Ooean  .Su-iim-Mup  Com|>any,  a  corporation  of  the  State  of 
Oeorgia,  wbicli  stock  is  now  in  the  possession  of  the  Central 
Tru-t  riiii>i.:>iiv  of  Nciv  York  Citv.  with  other  property  held 
bv  .r  the  C«>llatenil  Trust  mortgage  exe- 

cui.  .11  May  3d.  1W<7.  by  the  Central   Rail- 

rijii.l  Oc  li.uiUuij;  Comiiany  of  Georgia,  the  then  owner  of 
siii-h  vt.M-U.  ;i>  >•• -urity  for  the  payment  of  the  issue  of  5  per 

Cfl^' 
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all  .i... 
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'.-e  mentioned,  which  consti 
rithip  i-ompany's  stock,  and 
....  ;jue  accruing  thereon. 

i\uE  FivK  Per  Cent  Gold  Bonds 

M-d  by  a  Consolidated  Mortgage  of 

> .  dale.!  N..vember  1.  1H05.  executed  to  the  Mer- 

t  C-oinpany  of  New  York,  as  trustee.    The  Bonds 

.il«)r  1.  189.5,  and  mature  November  1,  lOW  ; 

1  interest  thereof  are  payable  in  the  City  of 

!  I  ..f   fi...  ...-..— nt  standard  of   weight   and 

iljleon  May  1  and  November 
urn.  with  power  of  registra- 
tion as  to  principal,  and  iiiay  be  converted  into  fully  regis- 
tered Boml'  "f  f  liH  d'-nomination  of  $1,000  and  S-I.OOO  each. 
tie  securing  the  Bonds  is  a  first 
i-s  of  the  system  comprising  the 
..  .^tt-rn.  Montgomery  <t  Eufaula  and 
■  railroa'ls.  and  a  second  lien  upon 
__.^  the  .Main  Line,  Mobile  &  Girard 
JC  Northern  properties.  It  is  also  a  first 
n  iqwin  tin-  \i-n-"-<  of  the  Southwe.stern  RR.  and 
,i|.ri.sing  a  system  of  385 
■  ■  is  also  a  first  mortgage 
ili.>  Miiiiwiiig  M'>-h>  mill  bonds,  from  which  in- 
rome  i."»  derived  : 
Kfv     ■       •    ■  •     ■     - 


Corwin,  an  independent  firm  of  accountants,  is  herewith 
submitted  :  also  a  condensed  Balance  Sheet  as  of  June  30th, 
1896,  and  a  condensed  Comparative  Statement  of  the  opera- 
tions of  all  the  roads  now  comprised  in  the  system  (Macon  & 
Northern  Railway  excepted)  from  July  1,  1898,  to  June  30, 
1896,  prepared  by  the  same  firm  ;  the  latter  road  (103  miles) 
being  included  only  subsequent  to  December  23,  1895,  the 
date  at  which  it  was  taken  into  the  system.  The  Montgom- 
ery &  Eufaula  Railroad  and  the  Savannah  &  Atlantic  Railroad 
were  formally  taken  into  the  reorganized  system  on  Febru- 
ary 1,  1896,  and  the  Mobile  &  Girard  Railroad  on  March  15, 
1896.  As  these  roads  were  a  part  of  the  old  organization, 
their  operations  are  included  herein  for  comparative  pur- 
poses for  the  full  period. 

In  the  statement  of  operations  the  caption  "  Additional 
Income "  covers  the  net  income  accruing  from  the  opera- 
tions of  the  Steamship  Companies  and  other  outside  proper- 
ties ;  also  the  income  from  investments  in  the  stocks  and 
bonds  of  other  roads  in  which  the  Central  of  Georgia  Rail- 
way Company  has  a  semi-proprietary  interest,  etc. 

CAPITALIZ4.TION. 

The  capitalization  of  the  Central  of  Georgia  R'y  Co.  is: 
Fimt  Mort.  .5%  Oold  Bonds,  old  Cent.  Main  Liue,  3 13  miles..    .$7,000,000 

Interest,  February  1  luul  August  1.    Due  November  1,  1945. 
First  Mort.  5%  (Jold  Bonds.  .Mobile  Division.  VVZ  miles  ...       1.000,000 

Interest.  Jaiiuiirv  I  and  .July  1.    Due  January  1.  I9ill. 
First  Mortv  .50o(4old  Bonds,  Macon  A  North.  Div.,  103  miles  840,000 

Interest.  .laniiarv  1  and  Julj  I.    Dne  .January  1,  IHirt. 
CuDsulldntod  .MorttraKe  :>%  Gold  Bonds: 

Interest.  May  l  and  November  I.    Due  November  1,  19IB. 
Ist  MorlKauo  on  .5S3  miles; 

2nd  MortKat'e  on  ."SST  miles,  etc 16,600,000 

Collateral  Trust  ¥>%  Gold  Bonds,  (Central  RR.  and  Bkg. 

Co.  of  Oa.,  undisturbed) 4,880,000 

Int.  .May  l  a«l  Nuv.  1.  Due  May  1. 19:t7.  Subject  to  call  at  1 10. 

Total  prior  to  income  Bonds $3'1,220,000 

First  Pref.  Income  Mort<»Ke  Bonds.  5%  non-cmnulative. .  4,000,000 

IntereH.  If  eaniel.  payable  In  Oct.    Dae  N.ivember  1,  1946. 

Seoond  Pref.  Imome  Mort.  Bcuiils.  5%  noucninulativo /,000,000 

Interest.  If  earned,  jiayablB  In  Oct.    Due  .Novemberl.  I'.i45.  ,„„„„„., 

Third  Prei.  Income  MortKniJe  Bonds,  5%  uou  ciimnlative.  4,000,000 

Interest.  If  earned,  payable  In  Oct.    Due  November  1, 1U4B.  _ 

Capital  Stock o.OOO.OOO 

Total  CapltalUatlon i(i50,220,000 

FIXED  CHARGES. 

The  flxod  clmrees  are,  5%  on  the  capital laation  prior  to  

Income  Bonds,  as  above  (*30.'.!20,000) $1,511,000 

Guar  Dlvldendeonstocksor  roads  leased  for  101  yrs..  viz.: 

South Wn  RR.,  332  miles  (no  bonded  debt)... $5,191, 100 

(>  p.  c.  per  annum.    Payable  Jan.  lanil  .luly  I.     ,„„„„„„ 

AUR.  &  Siiv.  RR.,  53  miles  (uo  bunded  debt) ..    1,022,900 

5  p.  c.  per  annum.    Payable  Jan.  1  and  Jnly  1. 
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'Miah  Bteamahlp    Co..   capital   atock 

, :  It  'co.!  pref.  stock  (entire  laiue) . . . 
■  it  ,-..    ..'.niinoQ  atoek 


■  t.M'k. 


*inn.r)0O 

70,000 

2  so 

144.mi0 
43.100 
25.000 
2.^,000 

of  the 


310,700 
5,000 


.'>%  irnariintecd  on  total  of ?0,2M.O0O 

Annuity  lo  City  of  Macuu 

Total  tlxod  charges f--    $1,826,700 

STEAMSHIP  COMPANIES. 
The  Ocean  Stoaiiislilp  Co.  is  a  separate  eorporation  with  a 
hondod  debt    (First  Mortgage  5  percent  Gold   Bonds 
Interest  Jauuarv  1  and  Jiilj  1.     Due  July  1,  1920)  of... 


CnpituI  SUi 

Tl 


$l,000,0no 
2.000,000 


50,000 


500,000 


.his  Stock  isall  owne<l  by  the  Central  of  Georgia  Hy.  Co. 

The  bond  interest  of  the  Ocean  Steamship  Co 

is  deducted  from  the  Income  of  the  Ocean  Steamship 
Co.  prior  to  any  transfer  of  proflta  to  the  Central  of 
Georula  Kallway  Co. 
The  New  England  &  Savannah  Steamship  Co.  is  a  separ- 
ate corporation,  with  a  capital  stock  of 

wuich  is  all  owned  by  the  (Central  of  Georgia   Railway 
Co.    This  t  ouipany  has  uo  bonded  debt. 
MEMORANDUM  •  OMPABATIVE  8TATKMEST  OF  OPERATIONS 
AS  SHOWN  BY  STATEMENT  OF  ME8SUS 
A  C  >RWIN. 
Year  niditiQ 
Jtim  30,  '91. 
Gro«9  earnings 5,179,50S  58 


PATTERSON 


Tear  ending 
June  30.  '95. 
4.991.407  98 


Tear  endinff 
June  30,  '96. 
5.369.425  67 


,.  .^  \'.'  1  li.y  KK.  Co.,  :  >f«  bonila 

WUI...  »tcurities.  with  tli  .  tion  of  $119,800 
Southweotern  Rnilroiid  Company  capital  stock,  whicH  is 
deposited  with  the  Georgia  Railroad  &  Banking  Company, 
»s  iWMiritT  for  lease,  have  been  .lepoaited  with  the  Mercan- 
tile Trunt  Company,  as  trustee  of  the  Consolidated  Mortgage, 
H  •ecurity   for  sa'i.l  mortgage.                 „    ^  ,.  _,„;„ 

The  Consolidated  Mortgage  w  aUo  a  first  lien  on  certain 
Mouritien  at  present  not  income-producing,  but  which  it  is 
ejipected  will  ultimately  become  so,  either  through  reorgan- 
ntation  or  otherwise.  .  ■  »  »  „,:„, 
The  ConaoUdated  Mortgage  is  also  a  lien,  subject  to  prior 
mortMge",  "pon  the  following  dividend-paying  stocks  : 
Oe«n  ■  .  eapltal  s<"ck  (entire  issue  $2,000,000)  $1 .995.000 
2^,  .b..  .'apltal  stock  (one-balf  entire  laaue) . .  l-JOO.OOO 
luiau.^  ..      .  lint  KR.  O,.,  capital  atook 145.400 

The  iMRie  of  the  Consoll.lated  Mortgage  bonds  is  restricted 

S-Thf   " »•"•   to  $16..'i<)0,000.  which  amount  can  be  in- 

'  .  ...ling  $18,.'>00,000  by  the  issue  of  not 

,   in  any  one  fiscal  year,  exclusively   for 

I  („r  the  purchase  of  e<iuipment  for  the  ra  1- 

the  mortgage. 

,  :;,cate  as  to  t  e  legal  i.ssuance  of  the  First  Mortgage 

„,..lktated  Mortgage   Bonds  has  l>een  furnished  by 

•mm.  Seward,  Guthrie  &  Steele,  aad   is 

with,   together  with   certified    copies  ot 

^nt  of  the  capitalization  and  fixed  charges  of  the 


Total  Operating  Expensea..  .3,375,886  39 
Taxes 154,474  19 


3,225,997  16 
154,47419 


3,450,498  19 
158,989  25 


ToUlOper.  Exp.  and  Taxes.. 3,530,360  58    3.380,471  35    3,609,487  44 


mole 
better 
fond  . 

\  .  • 


M 


sub- 
said 


Net  Earnings  from  Operafn.1,649,148  00  1 .61 0,936  63 

AddiUo»:  .ncome 341,908  51  2.J.4.)b71 

1,991.05651  1,884,39334 

De.IuctdenoitGa.HR, lease.       24.784  08  108,263  58 

Net   tn.-ome,   applicable     to      „_„  ,_ 
tlIed  charges,  ..tc 1,966,272  43 


1,750,938  23 
407,370  45 

2,167.308  68 
38.064  22 


1.776,129  76    2,129.244  46 


Average  mileage  covered  by 
above  statements l,4l(>  m. 


Gross  Earnings,  per  mile. 
Net  Earnings  per  mile 


3,657  85 
1,164  65 

65-18  % 


1,416  m. 

3,625  01 
1,137  67 


1,454  m. 

3,692  86 
1,107  93 


64-63  % 
67-73  % 


64-26  % 
67-22  % 


,|   Company,   prepa 


red    by    Messrs.    Patterson   & 


Op«r.  Exp.  to  Gross  Earn'gs. 
Operating     Expenses     and         -„.,.., 
Taxes  to  Gross  Earnings..         68-16  9o 

CONDENSED  BALANCE  SHEET  A8  OF  JUNE  30,  1896. 

ASSETS. 

^     .     .  r.         -.„  ....$60,004,867  93 

Sktrfal'::nT8^^piiesonhaW,YnoiadYngraiisandtles.        317,88909 

Atlvanoe  Insurance  Premiums ^,a-^^ 

Current  Astets: 

p^,,  $521.688  67 

CashlnVransit'ffoin  Agents vl'ate  42 

C'tl^SZ  ^Tp^stOmccDopartment:::::     40:407  53 

Due  from  Individuals  and  Companies 35J.815  9H 

Bills  Receivable • ^^J_^     1,004,868  62 

Receivership  Assets,  assumed  and  In  process  of  llqulda- 

Hon  (per  contra.  Bills  Payable) llz___ 

I  $51,504,993  86 
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Ll^BIUTIBS. 

CaplUl  Stock $5,000,00000 

Funded  Debt 45,220,000  00 

Interest  Accrued,  not  due 32*'92222 

TAXes            **               "          79,875  56 

Current  LiabUttia: 

Interest  due  and  nnpatd $89,208  33 

Routal8due  Leased  Lines 155.350  00 

Aiiiilted  Voucliors 173,515  09 

Pay  KoU 148,681  76 

Due  to  Individuala  and  Companies 81,981  38 

eiR,736  56 

Bills  Payable 171,532  58 

Profit  and  Loss 60,853  56 

$51,504,998  26 

The  Officers  of  the  Company  are  :  H.  M.  Comer,  President ; 
John  M.  Egan,  "Vice-President ;  Lawton  &  Cunningham, 
General  Counsel;  Seward,  Guthrie  &  Steele,  Counsel  in 
New  York  ;  William  Hawn,  Auditor. 

The  Directors  are :  H.  M.  Comer,  Patrick  Walsh,  U.  B. 
Harrold,  E.  P.  Howell,  J.  F.  Hanson,  S.  R.  Jacques,  Jos. 
Hull,  G.  J.  Mills,  A.  Vestberg,  G.  M.  Williams,  Charles 
Steele,  John  M.  Egan,  G.  G.  Haven. 

The  transfer  agent  for  the  transfer  of  registered  First 
Mortgage  and  Consolidated  Mortgage  bonds  is  the  Guar- 
anty Trust  Co.  of  New  York. 

H.  M.  COMER, 
President  Central  of  Otorgia  Ry.  Co. 

Savannah,  Ga.,  December  7,  1896. 

The  committee  recommended  that  the  above  described 
17,000,000  first  mortgage  5  per  cent  gold  coupon  bonds  of 
1945,  Nos.  1  to  7,000  inclusive,  and  registered  bonds  for  ,$1,000 
and  $5,000,  into  which  said  bonds  may  be  converted;  also  the 
$16,500,000  consolidated  mortgage  5  per  cent  gold  coupon 
bonds  of  1945,  Nos.  1  to  16,500  inclusive,  and  registered 
bonds  for  $1,000  and  $5,000,  into  which  said  bonds  may  be 
converted,  be"admitted  to  the  list. 

Adopted  by  the  Governing  Committee  Dec.  83,  1896. 


COLUMBUS  HOCKING  VALLEY  &   TOLEDO 
RAILWAY   CO. 


APPLICATION   TO   LIST   GENERAL   LIEN    BONDS  OF 
1998  ON  THE  NEW  YORK  STOOK  EXCHANGE. 


New  York,  December  3,  1896. 

The  Columbus  Hocking  Valley  &  Toledo  Railway  Company 
respectfully  makes  application  to  have  admitted  to  the 
regular  list  $2,338,000  of  the  General  Lien  Four  per  Cent 
Gold  Bonds,  duly  authorized  by  the  board  of  directors  and 
stockholders  at  their  meetings  held  July  18,  1896,  and  Sep- 
tember 8,  1896,  respectively.  Of  the  above,  853  bonds  of 
|1,000  each,  numbered  as  follows  :  1  to  222  inclusive,  345  to 
939  inclusive  and  1,003  to  1,037  inclusive,  secured  by  its  gen- 
eral lien  mortgage,  dated  October  1,  1896,  to  the  Guaranty 
Trust  Company  of  New  York,  trustee,  are  in  the  hands  of 
the  public. 

The  company  also  respectfully  requests  that  the  balance 
of  the  $2,338,000  bonds  be  added  to  the  list  upon  official 
notice  that  the  bonds  have  been  issued. 

The  total  authorized  issue  under  said  mortgage  is  $30,000,- 

000  of  bonds  of  the  par  value  of  $1,000  each,  numbered  from 

1  to  80,000,  dated  October  1.  1896,  and  maturing  July  1, 1996, 
bearing  interest  at  the  rate  of  4  per  cent  per  annum,  pay- 
able January  and  July  1  of  each  year,  at  the  office  or  agency 
of  the  railway  company  in  the  City  of  New  York,  both  prin- 
cipal and  interest  being  payable  in  United  States  gold  coin 
of  the  present  standard  of  weight  and  fineness.  Provision  is 
made  for  the  registration  of  the  principal  of  the  coupon 
bonds  and  also  for  the  issuance  of  registered  bonds  in  de- 
nominations of  $5,000  each  in  lieu  thereof,  at  the  election  of 
the  holders.  These  bonds  carry  coupons  for  the  first  fifty 
years,  at  the  expiration  of  which  time,  upon  presentation  of 
the  bonds  on  or  after  July  1,  1946,  the  railway  company  will 
attach  thereto  sheets  of  coupons  representing  the  interest 
instalments  to  become  due  after  that  date,  proper  indorse- 
ment therefor  being  made  on  the  bond,  as  usual  in  similar 
issues. 

The  mortgage  is  a  lien  on  all  the  present  and  future  ac- 
quired property  of  the  company  and  a  prior  lien  on  aU  prop- 
perty  to  be  acquired  by  the  use  of  these  bonds  or  their  pro- 
ceeds. 

Of  the  aggregate  authorized  amount,  bonds  to  the  amount 
of  $22,000,000  are  to  be  reserved,  under  careful  restrictions, 
for  the  retirement  and  payment  of  bonds  issued  or  to  be 
issued  under  the  existing  mortgages  upon  the  property  of 
the  company,  including  equipment  notes  and  car  trusts  ; 
and  80  far  as  permitted  by  the  existing  mortgages  of  the 
company,  all  bonds  acquired  or  released  through  the  appli- 
cation of  the  reserved  bonds,  and  until  the  satisfaction  of 
the  prior  mortgages,  are  to  be  deposited  with  the  trustee  of 
the  new  mortgage,  an  additional  security  for  the  bonds 
issued  thereunder. 

Of  the  remainder  of  this  issue  of  bonds,  about  $2,838,000 
are  bamg  exchanged  for  the  issue  of  $1,475,000  Ohio  Land  & 
Railway  Company  purchase  money  mortgage  20-year  6  per 
cent  gold  bonds  with  January,  1897,  coupons  attached,  at 
the  rate  of  about  $1,300  of  new  4  per  cent  bonds  carrying 


January,  1897,  coupons,  for  each  Ohio  Land  &  Railway  Com- 
pany bond.  In  making  the  exchange  of  this  issue  of  4  per 
cent  bonds  for  bonds  issued  under  the  Purchase  Money 
Mortgage  of  the  Ohio  Land  &  Railway  Company,  as  above 
stated,  there  will  come  under  this  new  mortgage  as  collat- 
eral security  all  of  the  bonds  and  all  of  the  capital  stock  of 
the  Ohio  Land  &  Railway  Company,  which  company  holds 
the  control  of  about  10.959  acres  of  land  situated  in  the 
counties  of  Athens,  Hocking  and  Perry,  in  the  State  of 
Ohio,  and  which  are  in  addition  to  the  10,000  acres  of  land 
controlled  by  the  Columbus  Hocking  Valley  &  Toledo  Rail- 
way Company,  through  its  ownership  of  all  of  the  capital 
stock  of  the  Hocking  Coal  &  Railroad  Company,  and  for  the 
issue  of  $300,000  of  Wellston  &  Jackson  Belt  Railway 
Company  first  mortgage  6  per  cent  gold  bonds  with 
February,  1897,  coupons  attached,  at  the  rate  of  about 
$1,400  of  new  general  lien  4  per  cent  bonds  carrying  Janu- 
ary, 1897,  coupons  for  each  Wellston  &  Jackson  Belt  Rail- 
way Company  bond  ;  $463,000  of  the  new  general  lien  mort- 
gage 4  per  cent  bonds  have  been  delivered  to  the  railway 
company  for  its  general  purposes,  and  the  remainder, 
$5,200,000,  will  from  time  to  time  be  available  for  use,  under 
carefully  giiarded  restrictions,  for  necessary  and  proper  ini 
provements,  additions  to  and  enlargement  of  the  railway 
system  as  may  hereafter  be  necessary  or  expedient,  all  of 
which  will  be  added  to  and  included  within  the  pledge  and 
security  ot  the  mortgage,  it  being  understood  that  not  more 
than  $400,000  of  the  4  per  cent  bonds  shall  be  issued  for  such 
purposes  in  each  calendar  year. 

Aftar  the  exclianpe  of  the  above-mentioned  $2,338,000  ot 
new  bonds,  the  Interest  charge  upon  bonds  prior  to  the 
new  4  per  cent  bonds  will  be $1,031,030 

Interest  on  $2,338,000  ot  the  new  bonds  will  be 93,520 

Making  a  total  fixed  charge  for  the  next  year  of  about $1,1 24,550 

Net  earnings  for  the  12  months  ending  June  30, 1896.. .$1,429,117 

Net  earnings  for  tlie  past  six  years,  after  payment  of 
operating  expenses  and  taxes  have  been  as  follows  (not  in- 
cluding royalties  received,  nor  earnings  from  the  Wellston 
Branch): 


1894 $1,159,802 

1895 1,109,655 


1890 $1,340,346 

1891 1,455,920 

1892 1,492,1411  

1893 1.378,930  I  §7,936,800 

Average  net  earnings $1,322,800 

In  addition  to  which,  since  the  acquisition  of  the  Ohio  Land 
&  Railway  property,  the  royalties  (heretofore  appropri- 
ated for  the  interest  on  the  land  bonds)  have  averaged 
annually 92,500 

Thus  making  the  average  net  Income  available $1,415,300 

The  other  mortgage  obligations  of  the  company  are  as 

follows  : 

Columbus  &  Hocking  Valley  Railroad  1st  mortgage  7  per 
cent  bonds,  due  October  1,  1897 $1,401,000 

Columbus  &  Toledo  Railroad  1st  mortgage  7  per  cent 
bonds,  duo  August  1.  1905 2,500,000 

Columljus  &  Toledo  Railroad   2d   mortgage  7  per   cent 
bonds,  due  September  1, 1900 600,000 

Ohio  &  West  Virginia  Railwav  1st  mortgage  7  per  cent 
bonds,  due  May  1.  1910 1,584,000 

Columbus  Hocking  Valley  &  Toledo  Railway  consolidated 
mortgage  5  per  cent  bonds,  due  September  1, 1931 8,000,000 

Columbus  Hock  ng  Vallev  &  Toledo  Raiway  general  mort- 
gage 6  per  cent  bonds,  due  June  1,  1904 2,000,000 

Total $16,085,000 

The  company's  accounts  have  been  verified  during  the 
past  two  years  by  Messrs.  Barrow,  Wade,  Guthrie  &  Co. 

Principal  office  of  the  company,  Columbus,  Ohio.  Trans- 
fer office,  Atlantic  Trust  Company,  39  William  Street,  New 
York.  Registrar  of  transfers,  the  Third  National  Bank,  26 
Nassau  Street,  New  York.  Registrar  of  coupon  bonds  and 
financial  agents,  Samuel  D.  Davis  &  Comjiany,  36  Wall 
Street,  New  York.  Registrar  of  registered  bonds,  Guaranty 
Trust  Company  of  New  York,  65  Cedar  St.,  N.  Y.  Coupons 
paid  at  the  office  of  the  financial  agents. 

The  company  begs  to  file  herewith  copy  of  the  min- 
utes of  the  directors'  and  stockholders'  meetings,  re- 
ferred to  above  ;  also  specimen  bond  ;  trustee's  acceptance 
of  the  trust ;  detailed  statement  of  bonds  issued  and  of  those 
retired  in  lieu  thereof ;  also  opinion  of  counsel  as  to  the  le- 
gality of  the  issue  ;  also  six  copies  of  the  mortgage,  one  duly 
certified  by  the  trustee. 

Yours  very  truly, 

SAMUEL  D.  DAVIS,  Vice-Pesident. 

The  Committee  recommended  that  $852,000  of  the  above- 
described  General  Lien  100  year  4  per  cent  Gold  Coupon 
Bonds  of  1996,  Nos.  1  to  222  inclusive,  345  to  939  inclusive, 
and  1,003  to  1,037  inclusive,  and  Registered  Bonds  for  $5,000, 
into  which  laid  Coupon  Bonds  may  be  converted,  be  ad- 
mitted to  the  list. 

Adopted  by  the  Governing  Committee  Dec.  23,  1896. 


— Statements  of  the  following  national  banks  will  be  found 
in  our  advertising  columns — Fourth,  Gallatin,  City,  Conti- 
nental. Americin  Exchange,  Market  and  Fulton,  Mercantile, 
Second  and  Chase.  The  statement  of  the  Chemical  National 
will  be  found  in  our  Quotation  Supplement. 

—$300,000  city  of  Brooklyn,  N.  Y.,  4  per  cent  bonds,  free 
from  taxiiion,  and  maturing  from  1930  to  1932.  are  advertised 
for  sale  by  Messrs,  Bertron  &  Storrs,  40  Wall  Street. 

— Mpssra.  Doug^Ias  &  Jones  oflFer  for  sale  $10,000  first  mort- 
gage 5  per  cent  gold  bonds  to  net  over  7  per  cent.  Particulars 
are  given  in  their  advertisement  in  another  column. 
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:OMMERCIAL     EPITOME. 

Thubsdat  Night,  Dec.  24,  1896. 

The  buBiocM  situation  has  undergone  no  notetrorthj 
changes.  The  obeerrance  of  the  Christmas  holidaj  on  Fri- 
day practically  cloees  the  business  week  on  Thursday,  as  all 
the  local  Ezcbangcs,  both  commercial  and  financial,  adjourned 
from  to-ni(tbt  until  Monday  morning.  The  uneasiness 
created  by  the  action  of  the  Senate  Committee  on  Foreign 
Relations  in  reporting  favorably  on  the  Cuban  indepeadenoe 
resolution  has  been  largely  allayed  by  the  assertion  of  the 
Secreury  of  State  that  the  power  of  recognition  rests  with 
the  Executive.  Several  failures  have  occurred  in  banking 
circles  at  the  West,  but  no  especial  uneasiness  here  has  been 
caused  thereby.  There  has  been  a  revival  of  the  export  de- 
mand for  wheat  and  an  upward  turn  to  values  has  resulted. 

There  has  continued  a  quiet  market  for  lard  on  the  spot,  as 
neither  the  home  trade  nor  shippers  have  been  buyers,  and  as 
offeriDga  have  been  moderate  prices  have  weakened  slightly, 
clo*init  at  4  05c.  for  prims  Western,  3-62>io.  for  prime  City 
•nd  4-40c.  for  r-fined  for  the  Continent.  No  trading  has  been 
rapovted  in  the  local  market  for  lard  futures,  aad  at  the  West 
thie  speculation  has  be<;n  quiet  and  changes  in  values  have 
been  ooimportant.    The  close  waa  steady. 

•Aii.r  oi<oaDia  pbiom  or  lamd  rcruaaa 

Jai.       Hon.      tuu.       Wed.     lAur.      /W. 
OSMmber....... e.    4-10       4-Ot       4-OS       4-OS       4-05       H. 

Pork  cloeed  in  fairly  good  export  at  steady  prices  at  %8  35@ 
18  75  for  mess,  tlOOllO  75  for  family  and  $9  333110  25  for 
abort  clear.  The  demand  for  cut  meats  has  been  quiet,  but 
prioet  have  been  without  change  and  fairly  steady,  closing 
»**H<S*H<^.  tor  pickled  bellies,  13(310  lbs  average,  3^@4c. 
for  pickled  shoulders  and  8@8^^o.  for  pickled  bams. 
Bett  has  been  in  fair  demand  and  firm,  closing  at 
|T9$8  for  mess,  18^19  60  for  packet,  |9@|10  50  for 
family  and  tl3  50^14  60  for  extra  India  mess.  Beef  hams 
kave  been  unchanged,  closing  at  f  18<a918  50.  Tallow  has 
bad  a  limited  call  and  has  sold  at  slightly  higher  prices, 
doaing  tirm  at  3  5-16^.  bid.  Oleo  stearine  has  been  un- 
changed and  steady  at  4i^c  Lird  stearine  has  been  quiet 
but  uewij  ml  4^i(^'.'ic.  Cottonseed  oil  ha^  sold  slowly  but 
value*  have  held  steady,  closing  at  20c.  for  prime  crude  and 
23c.  for  prime  yellow  Butter  has  been  quiet,  closing  at  14@ 
S2e  for  creamery.  Cheeee  has  been  unchanged  and  steady 
at  7^(i10L^c.  for  State  factory,  full  cream.  Freoh  eggs  have 
advanced,  closing  steady  at  33c.  for  choice  Western. 

A  moderate  busines*  has  been  transacted  in  the  Brazil 
growths  of  onflee  at  steady  values,  closing  unchanged  at  10c. 
for  Rio  No.  7.  The  demand  for  the  mild  grades  has  been 
fairly  large  at  steady  values,  closing  at  I6s^@15^s^o.  for  good 
Cncuta  and  28i^(a23i>^c.  for  standard  Java.  There  has  been 
a  quiet  market  for  contracts,  but  values  have  improved 
slightly.  At  the  close  the  trading  was  fairly  active  and  prices 
advanced,  stronger  foreign  advices  stimulating  a  demand 
from  "  aborts"  to  cover  contracta. 

The  following  were  the  closing  prices: 

Dae ^.  ..  »-70«i.  I  Mareh 9-70«.  I  Jnns »'70«- 

JaB...._.. •'«&«.    AptU B-70e.Jalr ....'.  9'75«- 

JTab •■6S«.llU7 9-70«.  lAm »-78e- 

Raw  sagara  were  dull  early  in  the  week,  bat  at  the  cloee  a 
fair  t.osiates  was  transacted  at  a  decline  of  l-16c.  in  prices, 
closing  with  sales  at  3  3-16c.  for  centrifugals,  96'deg.  test, 
and  2  tS-llc.  for  muscovado,  89  deg.  test.  Refined  sugars 
have  sold  slowly  bat  prices  have  been  unchaog>>d,  closing  at 
4^c.  for  granulated.  Tea  baa  been  quiet  but  steady.  Other 
ftaple  groceries  have  been  noohanged  and  steady, 

Tbe  demand  for  Kentucky  tobacco  baa  been  quiet,  but 
Tallies  have  held  firm,  especially  for  the  choice  grades.  Seed 
leaf  tobacco  has  been  in  moderate  reoueet  and  steady.  Sales 
for  tbe  week  were  3,525  caaea,  as  follows:  1,000  cases  1895 
crop.  Zimmer's,  lOUOUi^c; 435 cases  1895 crop.  New  Kngland 
Havana,  15030c.;  SiOOcaae*  1893  crop.  Pennsylvania  Havana, 
13Wc.:  300  cases  1801  erop,  Pennsylvania  Hsvana,  10@llo. ; 
100  caaea  1893  crop,  Pennsylvania  seed  leaf,  9,>^raiOc.;  150 
oaseal8t6  crop,  Pennsylvania  Havana.  9(Sllc.,  and  350  cases 
18*5  crop.  State  Havana,  10i,'(^143^c.:  also  3,800  bales  Hav- 
ana at  flOc.  tn  $1  00  in  bond  and  250  bales  Sumatra  at  60o.  to 
$1  75  in  bond. 

Tbe  demand  for  Straits  tin  has  been  quiet  but  prices  have 
adraacad  in  response  to  stronger  foreign  advices,  closing  at 
ISo.  Ingot  copper  has  had  only  a  limited  call,  but  has  held 
•taady.  closing  at  11  ■37i<'all-S0c.  Lead  has  been  firm  but 
qidet,  closing  at  S^S'USc.  for  domestic.  No  changes  have 
occurred  in  spelter,  closing  quiet  at  4-19^@4'25c.  for  domestic. 
Pig  iron   baa  been  quiet  and  easy,  closing  at  $11013  for  do 

Refined  petroleum  hss  been  dull,  closing  at  6-26c.  in  bbls., 
.3-75C.  in  bulk  and  7c.  in  cases;  naphtha  dull  at  6»ic.  Crude 
cprtifirates  have  been  neglected.  Credit  balances  have  de- 
clined to  98c  Spirits  turpentine  has  been  firm  but  quiet  at 
SS^e.(|H71>^c.  Rosins  have  been  quiet  and  easier,  clo-ing  at 
91  78^1  i'ii  tor  common  and  good  strained.  Wool  has 
been  flat  and  largely  nominal  in  values.  Hopa  have  been 
quiet  but  aiesdy. 


COTTON. 

Thursday  Night,  December  24,  1898. 
The  Movement  of  the  Okop,  as  Indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  si  x  days  end , 
ing  this  evening  the  total  receipts  have  reached  277,615  bales- 
against  327,176  bales  last  week  and  37S,46S  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896 , 
4,704,131  bales,  against  3,36S,3i3  bales  for  the  same  period  of 
1895,  showing  an  increase  since  Sept.  1, 1896,  of  1,335,789  bales. 


BeeeipU  at— 

Sat. 

Jfon. 

Tnet. 

Wed. 

Tkur$. 

Fri. 

Total. 

Qalveston 

3,683 

18,931 

10,555 

9,426 

6,916 

55,661 

Tex.  City,  4o. 

1,122 

1,725 

2,847 

New  Orleans... 

19,761 

18,122 

23,186 

16,996 

12,389 

90,454 

MobUe 

4,195 

3,084 

2,260 

920 

1,566 

12,025 

Florida......... 

6,677 
4,591 

6,677 
33,279 

Savannati 

8,443 

5,113 

10,759 

4,373 

Branaw'k,  *o. 

4,327 

4,327 

Obarleston 

2,930 

4,889 

1,344 

2,430 

4,758 

16,401 

Pt  Royal,  Ao. 

..... 

6,372 

08 

6,373 

Wilmington 

1,645 

1,438 

1,097 

925 

1,387 

a 

6,492 

Waah'ton,  Ac. 

-i.-. 

27 

n 

27 

■ortolk 

3,665 

6,443 

9,568 

6,059 

3,176 
700 

28,911 
700 

Newport  N.,4o. 

xew  York 

240 

560 

1,158 

890 

2,848 

Boston 

1,114 

633 

1,229 

1,447 

1,435 
1,628 

5,908 
1,628 

BalUmore 

Plilladelpb'a,&o 
Tot'la  this  week 

228 

1,052 

169 

90 

1,619 

3,158 

51,951 

60,365 

62,447 

42,666 

60,183 

277,615 

The  foUowljiig  table  shows  the  six  day's  total  receipts,  the 
total  since  bept.  1,  1896,  and  the  stook  to-night,  and  the 
same  item<  for  the  corrQ4p ending  periods  of  Ust  vear. 


StetiptM  to 

Dee.2i. 


Oalveston... 

T*x.O.,Ao. 
Hew  Orleans 
MobUe.. . 
norlda... 
Savannah 

Br'wlok,  Ac 
Oharleston 

P.Royal.Ao 
Wilmington. 

WMh'n,Ao. 

fforfolk 

N'portN.,Ao. 
Hew  York... 

Boston 

Baltimore . . . 
n>Uadel.,Ao. 

Totals 


1896. 


ThU     Since  Sep. 
Week.     1, 1896. 


55,561 
2,847 

90,454 

12,025 
6,677 

33,279 
4,327 

16.401 

6,372 

6,492 

27 

23,911 
700 
2,S48 
5,908 
1,628 
8,153 


1,010,824 

65,590 

1,412,286 

189,684 

45,667 

599,475 

110,206 

305,955 

38,633 

201,999 

631 

538,252 

11.076 

30,624 

92,073 

28,215 

22,936 


1895. 


Thit     Since  Sep. 
Week.     1, 1895. 


44,333 
8,049 

84,280 
8,427 
3,927 

20,459 
4,767 

10,476 

80 

4,713 

46 

13,208 

71,537 

3,175 

4,176 

963 

1,279 


652,544 

57,948 

1,127,301 

127,161 
18,856 

503,567 
82,739 

207.421 
37,604 

134,069 
636 

181,292 

128,237 
17,226 
51,297 
17,940 
22,504 


277,615  4,704,131  223,949  3,368,342  1,336,803  1,137,578 


Stock. 


1896. 


195,006 

6,684 

460,484 

43,943 

131,017 
15,126 
65,022 


13,481 

5ir,650 

3,623 

282,044 

36,000 

23,856 
9,867 


1895. 


155,218 
15,822 

420,461 
31,148 


90,700 

7,894 

55,628 


21,742 


55,372 
13,589 
198,195 
35,000 
26,886 
9,923 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


KteeipU  at- 


aalvas'n  Ao, 
New  Orleans 

MobUe 

■avannah. . . 
Ohaa'ton,  Ao 
Wllm'ton,Aa 

Norfolk 

N.  News,  Ao. 
all  others... 

rot.  this  wk. 


1896. 


58,403 
90,454 
12.025 
33,279 
22,773 
6,519 
28,911 
700 
24,546 


277,615 


1895. 


52,432 
84,230 

8,427 
20,458 
10.556 

4,789 
13,208 
11,537 
18,292 


223,949 


1894. 

70,002 
100,937 
13,521 
31,154 
21,314 
6,840 
16,393 
13,417 
39,219 


312,797 


1893. 


43,026 
97,563 
11,598 
36,221 
15,953 
6,084 
22,043 
13,969 
13,683 


260,140 


1892. 


24,384 

75,710 

10,639 

16,629 

3,780 

3,076 

4,249 

7,197 

20,279 


16.'),943 


1891. 


27,527 
90,352 
11,423 
19,040 
12,616 
1,744 
15,637 
11,830 
23,890 


214,650 


einee  8e>«i'*ft704.131  3368,342  5136,098  4157.260  3565,800  4814.258 

The  exports  for  the  six  days  ending  this  evening  reach  a  total 
ef  222,800  bales,  of  which  129,09(3  were  to  Great  Britain,  40.645 
to  France  and  53.065  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  six  davs  and  since  September  1,  1896. 


■>*ort« 


a>lT«iton.... 
T«i.  Cltj.  4o. 
Naw  Orlaini. 

Moblla 

riortda 

SaTanoab  — 
Srantwlok.  .. 
rbarlaiton.. 
Port  RoTal... 
Wllmtnston.. 

Korfolk 

N'port  N..  4c. 
Naw  Fork.... 

Baiton 

Baltlmora^... 
PblUdelpblB. 
B.  Pimn..  Ac... 

Total 

Total.  18»S... 


Wt$k  BiviUnii  Dec.  2i.  18M. 
gxporffd  to— 


Ortat  Conti-    Total 

Brit'n.  '^<">««    runt.    Week. 


3t.t3« 

24.1St 
12.877 

a.ooo 


11.S68 
»,174 

10.32S 
8,138 

II.KB 

7.988 

308 

637 


6.838 
27,833 


ISt.OeO    40.848 


«0,3»8      7.211 


18.683 
17.360 


8,191 
8,818 


1,000 
100 


1.896 


87.736 
204 
89.148 
12.977 
6.000 
6,181 


18.286 
8,172 
11.323 
18,438 

S.848 

7.938 

30M 

6.17 

i.8»a 


From  iSept  1.  1886,  to  Ore.  2<,  1888. 

Exported  to— 


Oreat 
Britain,  '''ranee 


606,303 

480,753 
78,921 
29.231 
31,612 
48.231 
88,783 
38.899 
96,431 

103,063 
4,360 

13a,424 

101.974 

41.868 

6,068 

88 


1,760,983  388.188 
881.938  271,821 


120,868 


16.341 


5,200 
10,710 
8,862 


Conti- 
nent. 


170.808 

12,63» 

«:6,340 

7.927 

4,l: 
204,834 

3.865 
123.322 

87  371 
20.300 


80.169 

1.204 

27,881 

248 

14,611 


Total. 


796,799 

12.632 
988.486 

87 .848 

33.362 
2B1.897 

52,096 
192,105 

36.999 
182,802 
134,568 
4,360 
1123,323 
103,178 

73,204 
6.313 

11,804 


1,034.138  3,178.309 
8tl,74»l2.n7<.801 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
g\YO  us  the  following  amounts  of  cotton  on  shipboard,  not 
loleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
ijambert  &  Barrows,  Produce  Exchange  Building. 


OH  BHIPBOUtD,   HOT  OLBXHBD  ITOB— 

Leaving 
ttoek. 

Dte.2liU— 

artat 
Britain. 

Franet. 

Other 
Foreign 

Oocut- 

vite. 

Tot€a. 

HewOrleani... 

OmlTMton. 

B«Tsnnab 

OharlestOD..  .. 

Mobile .. 

Hortolk 

WewYork 

Other  porta.... 

30,640 
34,918 

1,000 
11,400 
25,000 
23,000 

5,000 
23,000 

3,443 
15,703 
None. 
None. 
None. 
1,800 
700 
None. 

29,030 
15.830 
10,000 
11.300 

8,000 
10.000 

3,400 
24,000 

1,810 
7,654 
3.000 
300 
None. 
3.700 
None. 
None. 

64,923 
74,105 
14,000 
23,000 
33,000 
43,500 
9,100 
47,000 

395,561 

120,901 

117,017 

32,022 

15,943 

12,150 

272,944 

61,637 

Total  1896... 

158,958 

21.616 

111,560 

10.464 

308,628 

1,028.175 

Total  1895... 
Tottm894... 

98,3«4 
238,235 

19.919 
55.306 

62,702 
126.878 

15.216 
15,804 

196,201 
436.223 

941,377 
868,280 

Speculation  in  cotton  for  future  delivery  has  been  quiei. 
Prices  have  fluctuated  within  narrow  limits  and  the  changes 
for  the  week  have  been  slight.  Early  in  the  week,  Saturday 
and  Monday,  there  was  an  easier  turn  to  the  market,  prices 
for  the  two  days  showing  a  decline  of  5  to  8  points  under 
moderate  offerings,  prompted  by  estimates  of  a  large  crop 
movement  for  the  week  and  heavy  port  receipts.  Tuesday, 
however,  there  was  a  firmer  market,  prices  for  the  day 
showing  an  advance  of  6  to  8  points,  as  there  was  a 
demand  from  shorts  to  cover  their  contracts  over  the  holi- 
days. Foreign  advices  were  firmer  and  this  also  had  a 
strengthening  influence  upon  the  market.  Wednesday  there 
was  a  further  gain  of  3  to  5  points  in  values,  as  foreign  ad- 
vices were  again  stronger,  and  there  was  continued  buying 
by  shorts  to  cover  their  contracts.  To-day  the  market  opened 
slightly  easier  on  disappointing  foreign  advices,  then  rallied 
and  advanced  5  to  6  points  on  advices  from  a  few  interior 
points  reporting  decreased  receipts.  Subsequently,  however, 
estimates  of  a  continued  full  movement  of  the  crop  to  the 
ports  next  week  caused  an  easier  feeling  and  most  of  the  im- 
provement was  lost.  The  close  was  steady  at  unchanged 
prices  to  1  point  advance  for  the  day.  Cotton  on  the  spot 
has  been  quiet  and  prices  were  lowered  l-16c.  on  Monday. 
To-day  the  market  was  quiet  and  unchanged.  Middling  up- 
lands closed  at  TJ^c. 

The  total  sales  for  forward  delivery  for  the  week  are 
645,400  bales.  For  immediate  delivery  the  total  sales  foot 
up  this   week   3,13')  bales,   including     100    for  export,  6B0 

for  consumption, for  speculation  and  3,700  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — December  19  to  December  35. 

fiates  on  and  oS  middling,  as  established  Nov.  22,  1893, 
and  revised  Dec.  11, 1895,  by  the  Revision  Committee  at  which 
^ades  other  than  middling  may  be  delivered  on  contract: 

oS. 
Eveu. 


r»il....„ 0.  II4  on. 

mddUng  Pair.  ''e  on. 

Btrlot  eood  Middling 13  on. 

Qood  Middlini; B|g  on. 

BtriotLow  Middling "m  oS. 

Low  Middling sg  off. 


Qood  Ordinary.... u.  1 

Good  Middling  Ttneed. .. 

Strict  Middling  Stained..    73,   oft. 

MtddlinK  Stained Sg     oil. 


Strict  Low  Mid.  Statz-fia 
Low  Midd  ling  Stained. . 


.     26,8  ofl. 
,  IH     ofl. 


•Btriot Good Ordlnarr "laoef. 

On  ^his  basis  the  prices  for  a  few  of  the  grades  would  be  as 
"foUowe. 


UPLANDS. 


Good  Ordinary 
Low  Middling.. 

Middling. 

•Good  Middling. 


Sat.    iVouTue*  Wed    Th.     Prl. 


61->if 
713 


BUddllng  Fair I  81, 


6^ 


618 
6% 

ri* 


6i« 
6h 

719 

77ia 

8 


6% 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

-Good  MlddUng.. 
Middling  Fair... 


Sat.    men  Tnes  Wed   Tb.    Frl 


67,8 

7\ 
86^ 


6^ 

7 


8TA.INED. 


Low  Middling 

■Middling 

«trlot  Middling 

GoodMlddllug  Tinged. 


Sat.  I  IHon 


5I618  S's 

6",e  6\ 

6Sljj  6a»a: 

73.,  I  7>« 


6% 

7 

7% 

8I4 


639 

7 

814 


6% 

7 

7% 
7'H» 
8H 


Tues  Wed    Th. 


5'e 
6% 

718 


5'8 
6=14 

62^»sv 
7ie 


5% 
6% 

7i« 


Frl. 

Holi- 
day. 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
«ach  day  during  the  week  are  indicated  in  the  followina 
•tatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  tne  market  closed  on 
same  days. 


8at*d»7 . 
Monday. 
Tnesday 
'Wed'day 
Th'day.. 
Friday.. 

^ot»).... 


SPOT  UAMKET 
OLOSBD. 


Qnlei 

Qnlet  at  i|«  dec. 
Quiet  A,  steady. 

Steady 

Qnlet 


SALES  OF  SPOT  AMD  OOirrBACT. 


Mx-      Oon-   Spec-    Oon-     _ 
port.    rump.  xU'Vn   tract,    "of^l. 


100 


100 


483 
85 
41 

ni 

.  Hoii 


660 


day. 


1,300 

200 

1,200 


2,700 


483 
1,385 

241 
1,251 

100 


3,460 


Salet  of 
Futures. 


86,800 
153,800 
109,800 
127,500 

67,500 


545,400 


The  Sales  and  Prices  of  Futures  at  New  York,  are 
shown  in  the  following  comprehensive  table. 
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•  tnolndes  sales  in  September,  tor  So  •teniDer.  15.100:  September 
October,  for  October,  334,800;  September-November,  for  November, 
372,000. 

|3»"  We  have  included  in  the  above  table,  and  sUall  oontinae  eac  n 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  1 1 
will  be  found  under  each  day  following  the  abbreviation  "  Av'ge."  Tb  e 
averagefor  each  month  for  the  week  is  also  given  at  bottom  of  table. 

It^  For  exchanges  see  page  1167. 

The  Visible  Supply  of  Cotton  to-night, as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  flgure.s  are  brought  down 
to  Wednesday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  24),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Thursday 
only. 
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1896. 


dtock  at  Ure  rpool bales. 

"tockat  U>adon 

Total  Great  Britain  stook. 

itock  at  Hamburg 17,000 

dtookat  Breoten 117,000 


1895.  1894.         1893, 

912,000  l,00a,000  1,170,000  l,2S;!,l«;0 
7.000  3,000         7,000  6,000 


9l».000  1,003,000  1,177.000  1,238,000 


Mtack  at  Amiterdam.... 

Stook  at  Kutt«rdam 

8(o«k  at  Antwerp 

Btook  at  Harre 

Stock  at  Manelllea 

Stook  at  Barcelona ^ 

Stook  at  Oenoa 

Stook  at  Trleate 


0.000 
200 
9.000 
179,000 
5.000 
49,000 
3-),000 
14.000 
IMal  Oonttaental  slocka. .  ■4»H,a00 

i-.i?*™^'''^?**^*'^*"--  1.3S3.J00  1,66S,200  1,993,200  1,991,300 
tt«la  cotton  afloat  for  Europe  44,000  73,000  12,000  54  000 
SS2r;'S*'"?.*5"*'l'"'^°™P"  730,000  31ij,000  785,000  673.000 
£SI'j"^il-^'^'»'"-''»'*^P«  43.000  82,000  51,000  66,000 
Stock  In  united  States  porta  .  1,  ~~  " " * 


21,000 
207.000 
8,000 
200 
16.000 
393,000 
5,000 
61,000 
36,000 
16,000 


21,000 

232,000 

12,000 

200 

12.000 

442,000 

S,000 

60,000 

16,000 

16,000 


12,000 

196.000 

15,000 

3O0 

13,000 

387,000 

4.000 

48,000 

8,000 

20,000 


Oii3,200      w  16,300      703,:100 


336,803  1,137,578  1,304,503  1,319,351 

5S0,74'J     596,822     609,001     492.430 

61,224        18,714        72,044        15,921 


Btook  In  U.  a.  Interior  towns.. 
UBlted  States  exports  to-day. 

Tout  risible  aaoply 4.178.975  4.092,314  4,8^6,751  4,614.002 


...bales. 


0 1  tto  aboTe,  totals  ot  American  and  other  desoripUons  are  as  foUowt : 
Amuriean— 

76^.000  8.50,000  1,027,000  1,066,000 
.  386,000  59S,0OO  697,000  602,000 
.  73O.000  516,000  785.000  673.000 
,  1,336."03  1.137.578  1,304.503  1.319.351 
.  580.749  590.832  609.004  492.430 
61.224        18.714        72,044        15.921 


Unrpool  stock.... 
OMttaaotalnocka 
tniMloau  aOoat  (or  Enrope. 

OBlta«  States  stock 

UBttad  States  Interior  stocks 
OBlted  Statat  exports  to-day 

Total  American 

Ma»t  Indian.  BnuU,  At.— 

Urarpoot  stook... , 

Laadoa  stock. 

Oonttaeatal  stocks. 


.  3,86^775  3,717,114  4,494.531  4,170,703 


...      141,000  1.50,000  143,000 

7,000  5,000  7,000 

,_..      .     V-     vr- 78,200  65,200  119,200 

UdJa  afloat  ror  Europe.  44,000  73,000  12,000 

■gTpt,  BrasU.  Ac.,  atoat 43,000  82,000  51,000 

ToUl  Bast  India.  Ae aUi.MO  373,Z00  332.200     443,300 

Total  ABtectean 3.862.773  3.717.114  4.494,531  4,17o!702 

ttJ^??^  ??^'''VJ?P'' 4.178.975  4.092,314  4,826.751  4.614.002 

Mlddllntr  Upland.  LlrerpooL  ..     -  ...  _.     .     •       j. 


216.000 
6.000 

101.300 
51,000 
HU,000 


Mldiiilni  Uniami:  .Vewf  irt.'  *7^o'.  S^o! 

■HTpt  liood  Brown,  Ureniool  SXisd.  6>i»d. 

r(rar.Boii«chOoo<t.UranM>ol  «»,Jd.  ffi.Td. 

Koaok  rtne,  LlTorpool ssi.^.  4i«d 

TlBBOTeU7  0ood,Llrerpool..  4d.  4Hd 


3>M<L 

5<i.,o. 

4<«d. 

57,gd. 

S»ud. 
33„d. 


4>4d. 

TiSiflC. 

S%d. 

6d. 

45,^ 

4»,,rt 


W  Th<»  impoTU  into  Oontinental  porta  the  past  week  have 
bera  129,000  bales. 

The  mboT*  flf^rea  indicate  i  n  incrta»e  in  the  cotton  in  aighi 
to-ni<ht  of  M.661  bale*  as  compared  with  the  same  dat* 
of  l«M,  a  fallinK  off  of  647,778  bales  from  the  oorrespoDdine 
date  of  1894  aod  a  decrease  of  4S3.0?7  balen  from  1893. 

At  thk  I.ntebior  Towito  the  morement— that  is  the  reoelpts 
for  the  week  and  since  September  1,  tlie  shipments  for  the 
week  and  the  st'Wks  to-aiKht.  and  the  same  items  for  the 
eom«poadinK  pmiod  of  I89S— is  set  out  in  detail  below. 
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*  THIS  year's  BKures  eittluiated. 

f  Last  rear's  flcares  are  rur  Mewberry,  S.  O. 

The  above  totals  show  that  che  interior  ttockt  have  inereaxed 
during  the  week  4  9<ii  niil>^  and  are  now  16,074  bales  lets 
thaa  at  same  n-'  '  '  -  '  -  .r.  The  receipts  at  all  the  towrs 
hsvebeea  38.  :  'itnmmewMklastyearandBince 

S'pt.  1  they  sc^  'nrf  than  for  wmo  time  in  1895, 


(JDOTATIONa  FOB  MIDDLING  GOTTON  AT   OTHKK  MARKETS, 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week. 


If««*  eruiing 

iuiiivu  v|D  irvriKSs  fob  midolini}  oottos  os— 

Dee.  21. 

Balur. 

Man. 

T««. 

Wednti. 

TKur: 

Pri. 

Ualveston . . 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wlmlnxton. 

■Vorfolk 

Boston 

Baltimore . . 
Phlladelplila 

Aa^usta 

Hemphls 

8t.  Louis.... 

TooBton 

UlnolnnaU.. 
LoalsvUle... 

613,8 

Si's 

8>8 
658 

77,« 
6% 

611,8 
61^9 

6i6„ 

6% 
6\ 
658 
6I9 

739 

G"ia 

613,8 
678 

05|a 

03l 

63i 

69,8 

6>ii 

e^j 

6% 
7i« 

718 
733 

63l 
611, e 

61^8 
63i 

trs 
678 

63. 
63t 

6=8 

6^,8 

6I2 

6I3 

63i 

7>9 

7% 

733 

613,8 

6% 

613,8 

6% 

678 

678 

6% 
6% 
6% 

7% 

61S,8 

6% 

678 

6% 

0 

en 

Receipts  from  the  Plantations.— The  following  tablo 
indicates  the  actual  movement  each  week  from  the  plantations . 
The  Hgures  do  not  inolude  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outports. 


0n<Mn«- 

Bec«iptJ  at  tht  PorU. 

St'k  at  Inttrior  Tovmt. 

Rec'vUfTom  Plant'nt. 

1806. 

18»5.   1   1894. 

1896. 

1896. 

1891. 

1890. 

1896. 

1894. 

Not.  20.  ... 

•  «? 

Deo,    4 

■•     11 

•  18 

315,717  312.420[851.W2 
Sl3,52a|  l»l',53.'i[38S,220 
a85,»02  227.001  l:«l,451 
«78,^|23l,059'3i)3,138 
337,175  222.783|3oB.698 
«77.«I5'223.84«'312.797 

602,181 
630.031 
668.918 
6«8,78.> 
676,781 
680.718 

471,9U 
491,118 
532.e&S 
550,372 
586,332 
6B8  822 

408.4;-8 
4^3.014 
484,02:1 
501,608 
688.828 
609.004 

359.915 
341.073 
294,789 
288,332 
334,174 
282,582 

233,317 
221,737 
266,671 
267,743 
261,743 
235,439 

368,161 
399,796 
392,460 
380,719 
426,921 
362,972 

The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1,  189i},  are  5,161,285  bales;  in 
1895  were  3,9:i3,464  bales;  in  1894  were  5,687,707  bales. 

8.  —That  although  the  receipts  at  the  outports  the  past  week 
were  277,615  tmlee,  the  aotual  movement  from  plantations  was 
■•i8'J,583  bales,  the  balance  going  to  increase  the  stocks  at 
theinterior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  23i,439  bales  and  for  1894  they  were 
35'J.97j  bales. 

OvKBLAND  Movement  for  the  Week  and  Since  Sept.  1.— 
We  alve  below  a  statement  showing  the  overland  movement 
foi  in.^  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  FViday  night  it  is  impo.ssible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  n*ore  extended 
monthly  statements.  The  results  for  the  six  days  ending 
Dec.  24  and  since  Sept.  1  In  the  last  two  years  are  as  follows. 


1896, 

1895, 

neeember  24 

Week. 

Since 
Sept.    1. 

Week. 

Since 
Sept.   1. 

VlaSl.  I^nls 

VlaCalro 

Via  Parker 

19,246 

11,400 

51 

6,273 
5.773 

2,448 

313,705 

166,063 

8087 

.■S02 

8.^,018 

70,675 

57,684 

24,108 

11,128 

479 

5,696 
4,667 
1,948 

327,451 

149,956 

11,919 

28 

Via  EvansTllle 

VlaLoul«vllle 

Via  Cincinnati 

Via  other  rontes.  Ac 

82,705 
44.496 
37,982 

Total  Kru8«  overland 

Dadwl  thipmenit— 
Overland  to  N.  Y.,  bnston,  Ac. 

Between  lnt«itor  towns 

Inland,  Ac,  from  South 

45,281 

13,542 

28 

1,512 

15,082 

707,734 

173,848 

2,064 

19,3  13 

47,426 

9,599 

10 

768 

634,537 

108.987 

2,202 

24,028 

Total  to  he  dedacted 

195,225 

10,376 

135,197 

I.«avln?  total  net  overland'.. 

.30.199 

512,509 

37,050 

519,340 

(naladlnv  moveiui^ntby  rail  to  Canada. 
Tbe(w«going  shows  that  the  six  day's  net  overland  move- 
ment this  year  has  been :{ \  199  bales,  against  37,050  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  6.831  bales. 


in  Sight  ana  SpiHtum' 
Takmof. 

189«. 

1895, 

Week 

Hituie 
Held.    1 

Week. 

Since 
Sept.   1, 

Kecelpts  at  ports  to  Dfc.  24 

Wot  overland  to  Dec.  24 

%>nthern  consamptlon  to  Dec.  24 

277,«l.^  4,704,131 
.^10,1 99,     512,S09 
20,000      339,000 

223,949 
:i7,OS0 
22,000 

3,368,342 
519,340 
344,000 

Total  marketed .     ..    ........ 

327,814  5..^.55.610 

282,999 
11,490 

4,231,682 

Interior  stocks  In  excess 

4,967 
332.781 

460,151 
6,015,794 

564,122 

Came  Into  sight  dnnn  v  week . 
Total  In  sight  Deo,  24 

294,489 

4,795,804 

Horth'nsplnnnrntak'Ko'o  Dec.  24 

63.418 

901639 

75,652 

938,403 

U  will  be  seen  by  the  above  tli-it  there  has  uomu  into  sight 
during  thesis  days  33^,781  bales,  against  294,489  bales  for  the 
same  week  of  1895,  and  that  the  increase  in  amount  in  sight 
tn-night  as  compared  with  last  year  is  1,219,990  bales. 

Weather  Reports  by  Tblboraph, — Our  telegraphic  ad- 
vices from  the  South  to-night  indicate  that  the  weather  has 
been  general  ly  fa  vorable  the  past  week  for  the  marketing  of  the 
crop.     Whi  le  ri>iu  hhs  fall  n  ihe  pr^  cipiiHtion  has  been  light 
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but  at  many  points  dry  weather  has  preTailed.     The  tempera- 
ture has  been  a  iittle  lower. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  being  one  hundredth 
of  an  inch.  The  thermometer  has  averaged  BO,  the  highest 
being  66  and  the  lowest  88. 

Oalveston,  Texas. — The  weather  hss  been  very  favorable 
for  farm  work  (he  past  week,  but  ground  is  too  dry  in  many 
locslitifs,  delaying  fall  plowing  greatly.  Rain  is  badly 
needed  for  all  fall  crops.  We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  seventeen  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  the  highest  being  73  and 
the  lowest  40. 

Palestine,  Teajas.— Rain  would  be  beneficial.  The  weather 
has  been  dry  all  the  week.  The  thermometer  has  averaged 
66,  ranging  from  31  to  86. 

Huntsville,  Texas. — The  weather  has  favored  farm  work  the 
past  week.  There  has  been  no  rain.  The  thermometer  has 
ranged  from  S2  to  73,  averaging  53 

Dallas,  Texas. — Wheat  and  winter  oats  are  beginning  to 
feel  the  (ff(Ct  of  the  drought.  Dry  weather  lias  prevailed  all 
the  week.    Average  thermometf  r  48,  highest  72,  lowest  23. 

San  Antonio,  Texas. — It  has  rained  only  to  an  inappreci- 
able extent  the  past  week  and  moisture  is  needed.  The  ther- 
mometer has  averaged  38,  the  highest  being  78  and  the  low- 
est 38. 

Luling,  Texas. — There  has  been  rain  on  one  day  of  the  past 
week,  the  piecipitation  reaching  sixty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  57,  ranging  from  35 
to  79. 

Columbia,  Texas. — We  have  bad  rain  on  one  day  during 
the  week,  to  the  extent  of  forty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  30  to  76,  averaging  53. 

Cuero,  Texas.— It  has  rained  on  two  days  of  the  week,  the 
rainfall  reaching  twenty-one  hundredths  of  an  inch.  Aver- 
age thf  rmc^meter  C3,  highest  73,  lowest  33. 

Brenham,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  52,  the  highest  being  73  and 
the  lowest  32. 

Temple.  Texas. — We  have  had  dry  weather  the  past  week. 
The  thermometer  has  averaged  52,  ranging  from  32  to  73. 

Fort  Worth,  Texas, — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  28  to  72,  aver- 
aging 48. 

Weatherford,  Texas. — There  has  been  no  rain  during  the 
week.    Average  thermometer  48,  highest  72,  lowest  24 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  50. 

Shreveport,  Louisiana.— Tbeie  has  been  no  rain  during  the 
week.     The  thermometer  has  averaged  46,   ranging  from   31 
to  79. 
Columbus,  Mississippi. — Telegram  not  received. 
Jjeland.  Mississippi,— TAeKTAm  not  received. 
Vicksburg,  Misstssippt-yfe  have  had  no  rain   the  past 
week.     The  thermometer  has  averaged  46,  the   highest  being 
73  and  the  lowest  31, 

Little  Sock,  Arkansas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  43,  ranging  from  27 
to  69. 

Helena,  Arkansas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  40,  the  highest  being  62  and 
the  loweft  27. 

Memphis,  Tennessee.— We  have  had  no  rain  during  the 
week.    Average  thermometer  48,  highest  63  and  lowest  30'5 

Nashville,  lennessee.—We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  41 .  the  highest  being 
60  and  the  lowest  24. 

Mobile.  Alabama.— "We  have  had  rain  on  one  dav  of  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  avemged  48,  ranging  from  33  to  66. 

Montgomery,  Alabama.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  38  to  54,  averaging 
46. 

Madison,  Florida,— There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  eighty  hundredths  of  an  inch. 
The  ttiermometer  has  averaged  60,  the  highest  being  70  and 
the  lowest  44. 

Savannah,  Georgia.— R&ia  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  five  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  36  to  72,  averaging  50. 
Augusta,  Oeorgia.  —Telegram  not  received. 
Stateburg,  t^outh  Carolina.— We  have  had  light  rain  on  one 
day  of  the  week,  the  precipitation  reaching  sixteen  hundredths 
of  an  icch.  The  thermometer  has  averaged  48  2.  ranging 
from  28  to  64.  «  .        6    s 

Wilson,  North  Carolina.— R&in  has  fallen  on  one  day  "of  the 
week,  to  the  extent  of  thirty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  40,  highest  60,  lowest  36. 

The  following  statement  we  have  also  received  by  telegraph, 
■bowing  the  height  of  the  rivers  at  the  points  named  at 
8  o  clock  December  28,  1896,  and  December  28,  1895. 


Mew  Orleans Above  lero  of  gange. 

Memphin ...Al)Ove  zero  of  gauge. 

■Mhvtlle Above  zero  of  gauge. 

nkreveport At>ove  zero  of  gauge. 

Tloksonrg Aim  ve  zero  of  gauge. 


Dee.  23,  '96. 


Fett. 
4-6 

11-5 
9-8 
0-9 

12-3 


Dee.  26,  '95. 


Feet. 
2-6 

140 
71 
6-9 
5-3 


Competition  op  Foreioh  with  British  Manufactorebs 
IN  Bbitish  Colonies. — la  our  editorial  columns  to-iay,  under 
the  above  cap'ion,  will  be  found  an  iatere-ttini;  letter  from 
our  8|}ecial  Manchester  correspooden''. 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  D  c.  24. 

BOXBIT  aaOBIPTS  INO  SHIPUBXTS  FOB  FODK  TKtHS 


Year 


1896 
1895 
1894 
1893 


Shipmenlt  thit  week. 


Great    Oonti-   _  ,   , 
Brifn.    nent.     ""'<"• 


2,000 
3,000 


14,000 
4,000 
3.000 


2,000 

17,000 

1,000 

3,000 


Shipments  tinct  Sept.  I. 


Breat      Oonti- 
Brilain    netif. 


4,000 
6,000 
1,000 
7,000 


91,000 

121,000 

25,000 

99,000 


Total. 


95.000 
127.000 

26,000 
106,000 


Reeeiptt. 


ThU 
Week. 


Since 
8ept.l. 


36.000;  266,000 

57,000i  470,000 

23,000  124,000 

38,000|  248,000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
21,000  bales  and  a  decrease  in  shipments  of  15,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  33,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurraohee  and  Cooonada. 


ShipmtnU  for  the  week. 

Shipmenlt  tinee  Sept.  1. 

0reat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oalontta- 

1896 

1895 

tfadraa- 

1896 

1895 

All  others- 

1896 

1895 

ilobo 
i",oo6 

2,000 
2,606 

2,000 
1.000 

siobo 

3,000 
4,000 

9,000 
15,000 

10,000 
17,000 

9,000 
7,000 

12,000 
11,000 

28,000 
24,000 

12,000 
11,000 

21,000 
26,000 

38,000 
41,000 

Total  all- 

1896 

1895 

2,oo6 

2,000 
2.000 

2,000 
4,000 

22,000 
36,000 

49,000 
42,000 

71,000 

78,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1896,  and  (or  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows* 

BXPOBTS  TO  BUBOFB  FBOM  ALL  INDIA. 


Shipmenlt 

to  alt  Europe 

from— 

1896. 

1895. 

1894. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Thit         Binee 
week.      Sept.  1. 

Bombay 

All  other  porta 

2,000 
2,000 

95,000 
71,000 

17,000 
4,000 

127,000 
78,000 

4.000 

26,000 
60,000 

Total 

4,000 

166,000 

21,000 

205,000 

4,000 

36.000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  Movements  of  cotton  at  Alexandria,  Egypt.  The  folio  win  g 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  orevions  two  years.  


Alexandria,  Egypt, 
Deeembet  23. 


Reoelptn  (oantars*). 

Phis  week ._. 

Since  Sept.  1 


1896. 


230,000 
3,645,000 


1895. 


260,000 
3,443,000 


1894. 


260,000 
2,648,000 


Exports  (bales)— 

To  Liverpool 

ToContlnentl... 


Thit      Since       Thit       Since 
week.  Sept.  1.     week.   Sept.  1. 


7,000 
7,000 


175,000 
131,000 


17,000 
11,000 


Total  Europe 14,000i306.000|i28,000  331,000, i22,000  270,000 


191,000 
137,000 


Thit      Since 
week.  Sept.  1. 


10,000 
12,000 


129,000 
141,000 


•  Aoanl»rl9  98  pounds. 

t  Of  wblcb  to  America  In  1896, 10,587  bales;  In  1895,  27,916  bales: 
in  1894, 13,600  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  23  were  230,000  oantars  and  the  shipments  to  all  Europe 
14,000  bales. 

Manchester  Market. —  Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtingp,  on  accouat  of  the  holidays.  We 
give  the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


irv.20 

••  27 
Deo.  4 
"  11 
"  18 
«  24 


1896. 


32f  Cop. 
Twitt. 


8>4  Ibt.  Shirt- 
ingt,  common 
toflnett. 


d.         d. 
6%    «7>« 

611ii,«77,8 

61i,a»77io 

6»9     W738 

a^  »75,8 

6»ig    »738 


Ooten 
Mid. 
TTpldt 


d.  s.  d. 
5  «6  10ifl 
4i<96  10 
4  '96  10 
3  '36  9 
2  ■»6  8I9 
2    '»6    8 


d. 

4l»32 

411,,: 

4932 

453J 

4'lS 

41s- 


1895. 


32*  Oop. 

Twitt. 


d.       d. 

658     «738 

6ii,«ai7>a 
658     »7^ 
6\,     »77,8 
6\    97^    4 
611ig»77i«l4 


8H  Ibt.  Shirt- 

ingt,  common 

toflnett. 


d.      g.    d. 
4ia«6    8 
6    «6    9 
5    96    8 
5106 
5ia36 


8 
8 
5    »6    714 


CotCn 
Mid. 
Upldi 


d. 
4»16 
4"i« 

4>« 


Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  six  days  ending  to-night  (Dec.  24)  and  since 
Sept,  1, 1896,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1895,  are  as  follows. 


Ukcshbib  3S,  1890.] 


THE    CHKONICLE. 


Mttipl*  to  Am.  24. 


Savmuiah 

Charleatoo,  Ae 

riorlda.  Ao 


1896. 


r*u  I    Mne€ 
week,  \gepl.  I, 


3,S3t  (»6,464 
380  M,2'4>* 
812      3,753 


"^^"^ ».058    79,505    i.l33    TojagsUl.oae  19.013 
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1895. 


r*M       8tnee 


Aoe* 


lowti.    1895. 


59,077  31.387 
8,324  6,16H 
3,520,   3,4  S3 


14,219 
'i,296 
2,468 


.  fV  f^'iS.',",^  '.*"  '"*  '"^  '^''^  -'ndingthis  evenini?  reach  a 
toUl  of  1,084  halM.of  which  4d7  bales  were  to  Great  Britain 
I2Ii? ''*°'=«  *°<1  *"W  to  Re /al,  and  the  amount  forwarded  o 
norawn  uUla  has  been  1,319  oales.  Below  are  the  exports 
for  the  six  days  nrt  lince  September  1  in  1896  and  1895. 


abarl't'D,*e 
VkHrtdm,  Ae. 
Hew  York.. 

Bmiod 

Baltlraor*.. 


Tm^ 

Total  18»S 


Wm»MniitHg  Dee.li    atnee  Sept.  1, 1896     KorlAn  H 


9r*at 


324 

'lira 

497 
830 


rr-ntt 


597 


587 
273 


ttal. 


324 


areo/    JVum  _  ,  , 


8,529 
1.938 


587    6.355 
173        80i 


1,084  17,625 
1.112  23.235 


2,776 


5,191 


4.0  tg 


11,305 
1.933 


8,864 
803 
102 

23,016 


23,)«3 


Week 

857 
120 
842 


Kepi 

13.S65 

77J 

3,733 


1,819,18,391 


1.276  24.13^ 


Aoonsiilnraole  (luruuu  ol  me  aeit  Isiitud  cotton  shipped  lo 
foni^  porta  ^orti  Tis  New  York,  and  some  small  amounts  via 
Barton  and  B^uiiiire.  Instead  of  including  this  cotton  for 
the  w«ek  in  which  it  leaves  (he  Southern  outporta,  we  follow 
ttM  Mm*-  wUn  as  id  lur  regular  table  of  including  it  when 
Mtnall;  espurt<>d  from  New  York,  &c.  The  details  of  the 
■hwiiMDU  of  Sea  [«land  cotton  for  the  week  will  be  found 
■Bdar  the  hoad  "  Shipping  News,"  on  a  subsequent  page, 

Quoution*   Dec.  21  nt  Savannah,  for    Flondas,    common 
10c.;  m  diu  n  fin",  12'fc.;  ohoio-,  Idc. 

Ohari«..t .1..  (AkToliaad,  meiium  dne,  I8U0  ;  fine,  2lc  ;  full* 
fln*,  23.484c. 

AvnAOCHor  I'swpB-tATURB  AND  UAIXP4LL.— A.4  of  interest 
in  ooonectton  with  our  monthly  weather  record,  we  have 
preparvd  the  subjoined  tables,  which  ihow  Vv?  State  averages 
of  th«nnomet«r  and  rainfall  in  Augu*',  S-u<ember,  October 
Mid  November  for  sis  years.  1891  to  1896.  inclusive. 


The  rainfall  avera<.i8  are  a<  follows  ; 


imintdU  Averattt. 


"■RTH  OAROLmA 

IMHfl 

l«9S(ijaod) 

I'<»4(fall) 

l««3Uood) 

IHM(k"'><1) 

liKiCfall) 

SoPTaCXKllLI.SA, 

lH»d 

l»w5(gnod) 

litfWiulli 

liHS(»ood) 

I8»»(goo'i) 

l»»l  ifolll 

'JRUHOIA. 

lUKrt     

1HK5  (K.KXl) 

It«l(f0lll 

lewa(gooii) 

1   W(K.M)d) 

18»m7q1i) 

'LOKlIlA. 

ISM 

INUSrs'ind) 

ISMcful  ) 

IH»3(Kuod) 

l«l«(K.iod) 

l8Wl(7uU) 


Augwit. 


Ra^n.    Sayi 
fcM.     rain. 


A  LA  BAH  A. 

ISWl 

l*8(tf  ..Id) 

IHWifaM)  

IHSsjgood) 

18Ha(K.I0d) 

l!«l(7ull) 

LUC181A.NA. 

!'***«..      ., 

l«9S(«.>od) 

IXMC  UJI) 

l8»»l,lood) ,. 

18ll»(B..,d >. 

1f«il(lulll 


VlHHIIISIPPI, 

l.H>H 

l'«»5(ic...d) 

IMM(full) 

lHHaiK..„d| 

tH»aiKo.ld) 

ixuurail) 

^KKANHAri. 

ISWn      

IHBS  (»...,d) 

IHWIfulll 

IH«:<l<iHKl) 

llWg   uiXMti 

IKUI    fulll  


riN.«CS8EI. 


t'OU  (rindi.. 

IMMSdlUOd)  ., 
ImtlKWHi)... 

iiwi(ruii).... 
riz4s. 

ISMOCsoKlV.'.! 

IHUKTall)  ... 
l»»M8(l(ui)d)... 
lH»JSo<>d)... 

iwti  rfoii).   . 


8-19 
4->IU 
4H7 
7-51 
8  84 

8-ai 

318 
8-17 
8'4fi 
11-20 
4-7S 
B-1& 

S-'-S 
7-81 
«•»« 
7-4J 
8-lB 

e-ag 

B-56 
484 
7-50 
7-78 
6-63 
&-98 

Ml 
S-43 
«-7iJ 

«-oa 

8-«6 
S-'S 

l-SS 
8-3H 
6-66 

3-Vt 
2-21) 

S-15 
4-MS 
6-Oil 
Z'»4 
4-78 

ir4-t 

f7ll 
»-8« 
4-68 
l-«7 
4-«V 

m 

1-37 
1-70 
H-85 
4-lM 
H-14 
8- to 

r«4 

l-DO 
8111 
3«9 
B-»7 
8117 


7 

1|H 


13»4 

15 

15 

14 

16 

10 
16 
IH 
11 
14 
13)» 

12 

10 
18 
1714 
18 

8 
18 
IS 
14 

17H 
0 

S 
13 
13 

>H 
ll« 

H 

6 
II 

ll** 

5 

n 
mi 

H 

10)4 
8 

C 

8 
lU 

8 
lOM 

7 

1 
6 
I*    I 

7 


September. 


Rain-   Davi 
fall.     rain. 


4-90 
1-68 
5-80 
6-2H 
3-74 
8-40 

1-80 
801 
8-75 
6-14 
4-H2 
3-13 

1-72 
1-53 
i-ii 
3'U8 
508 
811 

6-n« 

B-»« 
1X18 

«-0O 
1018 

787 

1-Bit 
1-41 
2-71 
7-81 
8-6S 
888 

8-15 
810 
8-64 
!!■») 
8-i4 


1-88 
0-37 
3-96 
44>1 
1-70 
0-68 

383 

2-08 
«-3« 
4-tl4 
2-00 
0-8i 

8-lU 
4-18 
8-82 
8-81 
3-88 
0-8B 

4-61 
1-74 
8-88 
1-64 

n-»i 

8-87 


a 

6 

7 
7 

6 

4 
7 
9 

P 

6 
6 

8 
7 
7 
8 

It 

14 

17 

11« 

81 

14 


8X 
8 


October. 


tcM. 


1-90 
1-4 
5-97 
8->fB 
0-38 
8-80 

1-19 
1-80 
4-48 
4-4'' 
0-11 
1-B8 

0-89 
1-17 
4-29 
3-3f 
0  48 
0-53 

S-5S 
8-83 
«-78 
4'«8 
811 
4-10 

2-l(> 
2-42 
3-43 

4-8'' 
t-3S 
0-84 

7  07 
3-38 
1-38 
861 
1-34 
l-u8 

3-5'l 
1-9H 
0-84 
0-79 

ose 

0-91 

8-77 
1-B8 
8-l)a 
1-66 
8-38 
0  74 

1-14 

196 
0-39 
8-04 
087 
1-80 

6-05 
3-87 
0-78 
039 
4-18 
0-38 


Dai,) 
rain 


6 
6 


<»* 


Sovembtr. 


Rain, 
fau. 

Dav 
roin. 

3-66 
2-SH 
1-67 
8-57 
2-48 

a-ui 

7 
9 
8 
8 
8 

2-78 
8-41 
1-98 
l-r3 
1-98 
8- .58 

» 
9 
8 

5 
8 
8 

•^T  I'liB  words  ••  (all  ■  tal  ••  ■{■(•kI," 
cr  »i,  fop  tb«  vear  wan  full  or  good. 


abo^t)   Uinta  C1141 


BXOBANQBS, — The  following  exchanges  have   been   made 
durmg  the  week : 


•24  p<l.  to  exoh.  800  Woli.  for  July. 

21pd.toexch.  1,800  Moll,  for  J'ne. 
-Os)  pd.  to  exoh.  300  .M»y  for  July. 
-15  pd.  toexob.  2..'S00  Mili.for  May. 
-02  pd.to  eioh.  «0l>  Dec  for  Jan. 

07  pd.  to  exoh.  300  Apr.  for  May. 
-26p  l.toexoh.SOOO.Jau.  for  Apr. 
■on  pd.  to  exoh.  100  Jan.  for  Feb. 
•i)H  Drt.  toexcb.2.20i>Mob  for  Apr. 
-26  pd.  to  exoh.  bOO  Mob.  for  Aug. 


4-08 
8-09 
1-57 
1-75 
8-64 
8-80 

4-88 
8-37 
8-38 
2-48 
0-89 
8-18 

4-52 
l-S'J 
0-82 
8-10 
1-83 
S-83 

3-60 
420 
1-89 
8-01 

4-es 

5-88 

4-17 
8-46 
0-911 
4-88 
8-88 
8-18 

3-96 
4-78 
1-86 
8-70 
6-43 
6-49 

8-83 
8-36 
1-88 
S-85 
4-88 
6-78 

8-12 
8-89 
0-98 
4-19 
3-811 
8-48 


» 

6 
7 
7 

10 
9 
7 
8 
6 
61. 

8 
4M 

4 
8 

?** 


4 
9 

7M 
7H 


i^ 


8 

10 

11 

7 

7 

10 


9 
8 


.kiCi^rtttf  wl  S 


07  pd.  to  exoh.  900  Deo.  for  Jan. 
•17  pd.to  exoh.  4,900  Jan.  for  .Mcb. 
-14  pd.  to  exoh.  li>0  Mob.  for  Miy. 
18  pd.  to  exoh.  2,600  Jan.  for  Mcb. 
-3  2  pd.  to  exoh.  1 0,600  Jan. for  May. 
25  pd.  to  exoh.  200  Jaa  for  Apr. 
'21  pd.  to  exoh.  600  Dec.  for  Mob. 
3 1  pd.  to  exoh.  100  Jan   for  Mav 
-33  pd.toexch. 14.900  lan.forMay. 
-35  pd.  to  exob.  ;hoo  Deo.  for  May. 
■20  pd.  10  exoh.  4'JO  Moh.  for  J'ue. 

iSxpoitTa  or  iJoTTuN  UooDd  Faou  GsBAT  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  Sec,  from  Great 
Kritain  for  the  month  of  November  and  since  Jinu»ry  1  in 
1896  and  1893,  as  comoiled  by  us  from  tnu  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
ihe  movHiiient  all  to  pounds. 


Oloth. 


1S95.       le98.      1899. 


rat 

483.181 
400.897 
415,085 


Z.61. 
84.181 
M7.117 
81,890 


358,880 

77.«»2 
74.811 
83.85; 


Lb: 

8».59n 
77.178 
80.')00 

77.431 
78,911 
83.597 

883,969 

91,766 

83,aW 
79.827 


lotol  of  AU. 


1896. 


1896. 


Lb:  Lbt 

108.S2:|  114.642 

109.638  88,770 

108,939  104.810 


324,301 

100,S9B 
98,567 
107,536 

304,800 

118.818 
115,n3 
107,994 


318,262 

101.173 
108,077 
88,337 

191,887 

113,881 
108.280 
101,W20 


388,763     321,804 


101.066 
87.961 

1,089 
23.022 

1.191,987 


110.189 
104,431 

1,120 
21,885 


13^  Tbs  words  "full"  aod  "icood"  followlan  the  yeara  given  aboye 
■4«a«l>aplyrbac  (hn  m^tngaiM  orop  for  toe  ye»r  named  wm  full  or 
■•od. 


The  foregoin>(  aiiowa  cnat  tlime  ana  o«en  oApurieil  from  the 
United  Kingdom  during  the  eleven  months  1,194,967,000  lbs. 
of  mtnufactured  cotton,  igalnst  1,189,348,000  lbs.  last  year,  or 
an  increase  of  2'>,619,0OU  lbs. 
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A.  turther  matter  of  iaterest  is  the  deetination  of  there 
exportR,  and  wo  have  therefore  prepared  the  followicg 
•tatemeata,  gtiowiai^  the  araouata  taken  by  the  principal 
ooantries  during  November  and  since  January  1  in  each  of  the 
Ust  three  years: 
((roan  of   -mon  uvjns   \fo   tir-**  to  pamoti-iL  oottxtbibs  w 

MOTEMBER  AHD  PBOM  JANUARY  1  TO  NOVEMBER  30. 


PUCt  Soodt-roriU. 
(OOOf  omUUit.l 


■Mt  IndlM 

TarKar.  Kt(/pt  »nd  Afrtoa... 

Cblnaaad  Japan 

■iirop«  {ezoept  Tarkey) 

Booth  America 

North  Amertoa  

All  othar  oountrlM 


Total  rariti 

Total  value 

Fenu— to*. 
(OOOt  omitut.) 

Holland 

Qermany 

Oth.  Harope  (except  TurkeT) 

BaatlDdlea 

Chlaaaad  Japaa  

Tariarand  Bgrpt 

All  other  ooantrlai 


180.1«7:I5n.rt<l  21B,fl-'7  2.II«,»5t  l.hlS.'JW 
re.O.l  Ml.'SI  75.81)5  611.810  7nj»iT 
iKBiTi  6«,on»  iS.n.H,  i»J.!<oi\  55».eia 
S2,Ti!,\  a.-ilV    2iKi»0     it.lt.2l)     ■ai.tn 


Total  IIM 

Total  Talae. 


Nommber. 


imt.  I  ism.  I  laM. 


Jan.  1  to  Hoe.  SO. 


IHuA. 


imi. 


41.65. 
il!l,413: 
211,1  li  I 


7o.«17 
2.S.6111 
27.UM3 


ail7.4'«  il8.S.ll 
43,853    


Bi.lOj 
2«,0-<8 
2a.«2» 

418.142 
«i,OiO 


2.907 
.1,3 -.H 

».->5C 
X.U74I 

2.^.^5! 

1.J28 


19.388 


3,107 
4,53.5 

4.670 
2.M8 1 
»,OUK 
l,7n8 
l.a;ia 

21,3  •ill 


4,?8<,55-l  4  621.193  1,'<;9,II2 


2,'i«0 
»,H13 

4.'<14 

1.4(2 

2.M 
1,85<1 


21,414 


8H0.-8. 
25lt,rt43! 
S6^3»(l 


Hi9.5rt« 
2t)H.-<97 
33^,912 


1-91. 

2.S4J.521 
717,«»7 

253.8UH 
4a7,8 18 
26.'I.Uia 
314.778 


£41,910     A42,7Stf 


S0.250 

40,103 
40,8.15! 
43.'<.i3; 
30  B'tit 
20,irt0 
15.713] 

i2A.>t6iti 
£9.<3a 


.SO.P93 
44.7S7 
49.2il 

41.810 

29,sau 

2l!.421 
IS,47» 

8.t4.5«2 
t8f>8i 


£40,306 


.•«1.509 
3).73» 
39,118 
39.173 
21,308 
28,Hll 
13,2« 

2l«,4.12 
£M,518 


■xruHTSOroOIT-iIKBALasi  FROM  Haw  TORK  aiMOB  SMPT.  1.  18:  6. 


XxporUd  to— 


Uvorpo'il    

Otber  BriclHh  ports 

Tot.  to  Ot.  Brit'n. 


H«Tre    

OtUer  French  ports.. 

Total  French.... 


Bremea 

Hdrmoiiri; 

Other  porta 

Tot.  to  No.  Kit  rope 

.vo... 


ipa 

VU  othir 

Total  Spaik,  &o 

Grand  Total ' 


Wttk  Knding— 


Dee. 
4 


Dee. 
11. 


Dee. 
18 


Die. 


4.732 
3,27lj 


9,489 
1,.J70 

8,003  10,839 

462        285 


2,608 
5,118 

7,726 

1,146 


n,2-0 
3.154 


6,428 
1,177 


462       285     1,148     1,177 


945 
945 


2.264 
2 


2,266 


2,214 
1.085 

2.-.187 

5.6S6 

23 

5i>0 

1.131 

"17657 

814 
"429 
1,243 

1,227 

4,183 

1,227 

4,188 

Total 

finee 

Sept.  1. 


I     Sanu 
period 
'  previout 


8-1.740 
4d,fiSl 


81.784 
:0,S23 


132,4^4     108,607 
10,740        11,710 


10,740  11,710 

20,177  33,255 

6.650  ll,8i8 

1«,J07  2  !.488 


11.671  18,037  11,71'; 


37,0  ;.=>         16,969 
8,84^     223  323'    198,867 


JOTB  Bdtts,  Baooino,  &c, — Traosaotions  in  jute  bag,;iai( 
have  been  of  veiy  small  proportions  duriag  the  iveek  und^r 
review  and  prioeK  have  been  reduced  J^o..  ih«  close  to-niijht 
being  at  4*^o,  for  1?^  lbs.,  5o.  for  2  lbs.  and  S^^o.  for  standard 
gradtsic  a  jobhing  wav.  Car-load  lots  ot  standard  brat>d4 
are  quoted  at  4^c.  for  \^  lbs.,  5c.  for  3  lbs.  aud  5i£  •■.  for  2}^ 
lbs.  1.  o.  b.  at  New  York,  Jute  butts  have  been  very  dud  a 
1  8-32c.  for  paper  quality,  \%c  for  mixing  and  3c.  cominal 
for  spinning  butts,  all  to  arrive. 

OoitPAiiAriva  ejitr  rtioaiera  anoUailtOrop  Movbmbnt. 
—A.  comparison  of  the  port  'uovement  by  weeks  is  nut 
accurate  as'Hiiie  weeks  in  ditleteuc  years  do  not  end  -a  tt<t 
same  day  of  the  month.  We  tiave  co>i8eqaently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  cbMi 
the  reader  ma^  coascantly  have  before  him  the  data  r  r 
seeing  the  exact  relative  movement  for  the  years  named 
The  montbly  movements  siu'-.e  September  1,  18U8,  and  ii 
previous  vears.  aava  been  as  folio wti: 


THR  Coil L,.> wins  abb  TBB  liBOSa  RBOBIPTS  or  OOTTOK  lit 
New  York,  'foscon.  Philadelphia  and  Baltimorf  for  the  pa«t 
weck.anl  .4'noe  September  1,  1896. 


Haw  TOBK. 


R«:<ii>t< 

from — 

H.  Orteani.. 
Texits  .  -  ■  - 
«avaon'b  &C 
vicibile 
Iflonda.. 
9o.  Carolina 
Vo.  Oarollas 
VirffiQia.. . 
•forth   port* 
Tann..  &e. 
Forelxn... . 


MonlUy 
B4e*ipt$. 


B«pt'iub'r 

Ootober 

■ovemb'r 

TotaL. 


Tear  Bei/inntng  September  1. 


189>l. 

912,486 
l,4'i8,51 
1,286.251 

3.667.253 


Pero'tage  '"f  tot.  pori 
receipts  Nov.  80. 


189^. 

383.S86 
1,202,48 
912,75 

2.499,105 
4632 


1894 


1893 


5H,76i  377,408 
1,622.664  !l,3 1 1,279 
1,807.662  1,272.778 

2,961.543 


3,749,088 


4757 


1892 


49-50 


40.'S,35.'> 
1,135.473 
1,125,85.". 

2.666,633 
52-04 


1891. 

676.82J 
1.532.428 
1,376.90^ 

3,586,168 
6010 


This  statement  sbows  thai  up  to  Novembfr  30  the  receipts 
at  the  ports  thi4  year  were  I,i6^,l48  bales  more  than  in 
1885  and  81,S35  bales  lesi  than  in  1894.  By  adding  to  the 
totals  to  November  80  the  daily  receipts  since  that  time  wt 
shall  be  i  ^ ^  i;<i  r  laia  \a  eciot  comparison  of  the  movemeni 
for  the  diiT  >reat  years. 


Total.... 
Ijatyear.. 


TMi 

vitek. 

~2.970 
ft.r,26 
10,490 

»77 
2.4S7 

200 
3.401 


2.848 
12 

28.720 

.13.2 


■<n«, 

S<pt.l. 

os.oio 

10-.059 
16<.024 

3.703 

77.117 

14.831 

IS-' ,041 

30,624 
1.3C<| 

60!,727, 

47(  481 


BosTOir. 


Tkit 
vuU. 


1B.810 
14.5.^9 


Sine* 

«t»t.]. 


PHtLADILPH'* 


Tkti 

«*««ll. 


atnc 
••»t. 


68.492 


2.064 

7.%220i 

40.012 

86.18B 

6.780 

2'I3.723 

«Sn,460 


Z.9I0 


i.ni 


r*.. 

8i1M< 

».'. 

a«»(.  . 

1.976 

S<,12S 

J.887 

65,820 

3.426 

89,587 

27,293 
26  880 


13.688 
4.907 


li8,030 
69,614 


ls98. 

1899. 

1894. 

1893 

1892. 

1891. 

To.  Nv.ao 

3,667,-253 

2,4W9,105 

3,749,088 

2,961.453 

2.666.681 

3,586,158 

Deo,l  .. 

43.l'81 

8. 

44,421 

32,197 

28,423 

48.158 

"    a... 

32.3.^5 

36,184 

B 

47,377 

46  470 

37,4.^4 

"     8.... 

3 1,56. 

43,37. 

73,601 

8. 

36,459 

89.391 

"     4.... 

43,6-^3 

37.918 

59.16 

66.146 

8. 

54.728 

"     6... 

37,834 

25.312 

45.495 

50,861^ 

63.78^ 

34,125 

•'     6.... 

B. 

46.66 

48,141 

45.121 

47,786 

a. 

••     7.... 

45,105 

86,76 

79,78^ 

43,841 

34,989 

54811 

"     8.... 

45.941 

B. 

46,934 

87,752 

33689 

66.353 

"     ».... 

48,937 

41,420 

8. 

43,95 

49,205 

35,675 

••  10.... 

84,615 

42,642 

62.700 

8. 

30,78.: 

48,342 

"  11.... 

66.066 

41,454 

5S.338 

62.227 

8. 

61,178 

"  18.... 

49,736 

28.6SS 

55.886 

54,17.' 

42.340 

35,679 

"  18.... 

8. 

43,100 

50,182 

42.57- 

40,82.^ 

8. 

"  14.... 

63,4t<> 

3i,&58 

94,096 

42,17: 

30,962 

63.8^4 

•'   16.... 

67.'270 

8. 

49,421 

55,28u 

27.433 

61.787 

"  le.... 

46,268 

42,669 

8. 

38,532 

89.4U7 

28.H21 

»  17.... 

3S.49.-> 

38,941 

78.317 

8. 

23,018 

48  2)1 

«  18.... 

61,066 

28,399 

61.034 

53,744 

8. 

46  783 

«■  19.... 

51,954 

28,599 

47.859 

61,99  . 

45,920 

35,247 

*  80.... 

8. 

51,1-27 

48.036 

46,98  t 

30.399 

8. 

"  81.... 

60.36 

31,8)3 

74,631 

35,011 

26,212 

52.992 

-  88... 

6  .417 

9. 

56.717 

56,680 

28,23  i 

60,625 

••  88... 

42.666 

42,627 

B 

41.34.=. 

37  138 

33,376 

"  14— 

eo.i8» 

4.704.13. 

47,177 
3,269,050 

74,803 

8. 

23,232 
3,423,089 

48,666 

Total . . 

4,954.821 

3,938,465 

4,670,131 

Peroeotnc 

ce  or  total 

port  reo' 

pts  Deo.  2 1 

60  60 

62-86 

65-82 

66-80 

63  86 

Thb  Ejcpohts  ok  Ootton  from  .Vew  York  this  week  show  a 
decrease  ci.u  .-ire  1  ,vltn  last  weeg,  the  total  roacniUK  8,81s 
bales,  »rf4insl  11.717  oales  last  week.  Below  we  give  o  r 
usuil  aoie.  4a  iwia«  the  exports  of  cotton  from  New  York 
and  et»e  lir.»ocioa,  for  each  if  the  last  four  weeks;  also  the 
to'al  'toortaaad  lirrtction4inoe  Sept,  1,  18U6,  and  in  th.  lasi 
colu  nn  she  total  for  the  same  period  of  the  previous  year. 


E\ST  India  Crop.— Th«  following  is  frim  M-^s^rs  GidJum, 
Byih.'II  &  Oo.'s  ci'cul-ir  dated  B)mbay,  Novembpr2l: 

R,in  lio*  r«1lpn  rlu'i -e  thn  past  we»k  io  Rarsofi.  H  ihli  anil  olhor 
'lartB  of  lUe  SoiifhHro  U  .hratta  cniintrr.  an  wn-l  hs  In  Kilbiawar.  It 
t^  oxpft<-?e(l  'h  It  'h«  t  hoi  era  cr.ip  will  bavp  deriv,*rt  «•  m  ■  heurflr  fro  n 
bU  ..coe-"' of  moist  me,  whilut  for  the  Ti.une  plints  i  ih«  •rH'-rn, 
rompTH.  and  sawetnned  Dh»rw.»r  dlfliriot.- It  w..8jii8t  whai  lh''«-ultiva- 
te''«  wished  Mir  In  ordi-r  o  inve  theiu  a  ff"Od  stHri.  Fn.m  B.-itseH  the 
ffffct  of  ih-  iBit'  is  I  8"  cheerfully  coii.nieiited  '»n.  a«  i'  »..  e.trB  that  a 
8(i..d  pnrilOD  of  ihe  ciop  there  beine  qute  ripe.  Hut  ro' yet  pli-ked, 
wheo  the  "bowers  .  ooiirred.  will  proDshiy  he  »i.ott«.i  wiih  fa  nek  leaf. 
Them  reuiei.t  ui  the  Khandeish  and  Ker.r  nii  keu  oon  ) -le-t  t.)  he 
vei  J  BTDsM.  ai  d  wpi-ea  s  lo  justify  the  short-eroti  ihe.  ri,'-*  lb  .t  all  our 
Dative  dealers  and  m  et  of  the  Europeans  c.»nDeet»'d  wlin  the  trade 
have  adopted  'Ihe  more  sdu&rnlne  still  h'pe  for  -  o  per  c.»"t  to  7"  per 
1  ei  t  ot  laet  year^  yield,  but  ihe-e  are  niariT  ifood  J  nl  e»  wb.i  Ihluk  we 
will  not  see  more  ihao  ore-half  of  la-t  year's  larg»-  out  tor  .  the  news 
with  regard  to  the  growlag  rinnlvelly  crop  1»  of  a  highly  promising 
description. 

EaYPriAN  Cotton  Crop.— The  follewine  repirt  on  the 
CO  to  1  cr  .p  in  E^ypt  was  issu-'d  by  the  A'HX4ri4ria  Qdneral 
Prnduce  \s8nciatioa  uoder  date  of  N  ivemier  S'l; 

The  temperature  io  Noretn her  oontlooed  to  he  favor*>)le  to  the  cot- 
ton plains.  The  MCODd  picdlDK  Whs  quickly  tlulsi.ed  dun  K  the  Hrst 
days  of  the  m  ntn.  and  in  general  th-<  third  "l«"  arice.l  ..t  a  g  nd 
resultv  The  iir.-ater  nnn.her  of  <»ur  correspo.-ilenis  report -'o  increase 
over  last  year.  O'hers  on  the  CDtraiy  speak  i.f  »  "Isiil  flimluu  ion. 
In  Upoer  Eaypt  au.t  the  Favouru  the  yied  per  acrehiK  lieeii  less  ih»Q 
lu  1895.  hut  Ihe  oi-'ip  as  a  whole  will  b-  largi-r  on  aeonunt  of  the 
greater  exte  t  of  land  eultifated  QeQer»lly  our  luforiuttioa  is 
similar  to  that  of  the  previous  month  and  leads  us  to  coudrm  oar 
estimate  of  5,  0  ',  <00  oanlars  about. 

Shipping  News.— The  exports  of  cotton  from  the  Unit<  d 

St,Mte8  the  past  week,  as  per  I'ltest  mail  returns,  have  reached 
273,841  hales.  So  far  ^is  the  Southern  ports  are  concerned  these 
are  the  aaiue  exports  reported  by  telei^raph  anl  published  in 
tte  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  hnUt ' 

NSW  TORB— To  Liverpool,  per  steamer  Taario,  3,270 3.270 

To  Hun,  t,er   t^aruer  Martello,  1.750 1,750 

To  Liiiirtnn,  per  steamer  .  owor  Hall,  1,003  upland  and  403 

8ea  r»lanri 1,408 

To  Havre,  p.  r  fteimer  L»  Bourgogne,  990  up  ai  d  and  187 

S-n  Ulaud  ..  1,177 

To  Brnnen.  p.  r  steamers  Karlsruhe.  6no Labn,  214 .  B14 

To  Antwerp,  per -IBH  .i.-r  Frletl»nd.  429 4-29 

New  URiBA^h'  J     IJverpool,  pe-  steomcts  Ameiio  n,  2  ,570 

—  A  tr.>nom,r.  t.,190 Louisiana,  7,170 Mua.  7,136 

M'auderei.  '•,8id       52.186 

To  Hav.e,  per  s'caii'er  Ouldo,  2,800  2.t-00 

To  Duubirk   per  steamer  Uul-io.  1,950    1,950 

10  MniseillOH.  I.e.  St- amer  BeDwl-ik,  100 ItO 

To  Biemei..  p- r  st'Suiers  Africa,  4,4-9  ...AkahB,  9,5l7.... 

Metblei  H..1I,  8,117  ..  N.-ilierhy  Hall,  ff,Mi-i 31,051 

To  Haii.bur..  |.er  st^aii.era  Kisi-.  1. 1  0  ..  Polarla,  2,400...  3,500 

To  Aiilwerp.  i  er  stt^amer  CaV"  Uona.  l.'iSO 1.250 

To  Geuiiii.  per  ft-aiu-i  Benwk-k,  5,089  ..      3.089 

QiLVahiiiN     To  Llverpiiol,  p"r  steaujeis  Arohltec,  4,  27     .. 

B  rue-uiore,  10  20U Oarlun,  6.6n  ..  I)  .vi  k,  JdO 

H,-ttthtl  Id,  5,5  14 iDChiuoua.  S.^IO...  Marltiiu',  t»,27d  42.700 

To  M».,uUB-t 'r.  tier  steaiuei  .fowph  J  ha.  3,858 ;i.858 

To  Breiu  u.  per  st-a.u.  r  John  Brigat.  7.J07 7,207 

To    iHiuburg.  per  stea.uer  Oru.uiU'iUit. '/.<)4J ..  2,'i43 

To  R  tteid  ..u.  per  steamer  H.  .M  P.illnck,  o50 ..1^  550 

To  C.ip-.iili»/eii.  i)or  ste.m  T  X.irge.  8i5 .,  ...  ..^  825 

atOBlLS— To  Uambarg,  per  steamer  Manbauset,  2,300 2,3C0 
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Tolat  baU». 
BATANiiAil— To  Bramaiw  pw  steamers  aidra,  7,700.. ..Vera, 

e,7«3 _ 14,463 

To  BanMooB,  per  steaoiHr  B 'rctaxa^r  el  (inad  i.  9.000 9,0  >0 

BaoasviaK— ro  Liverpool  per  stMiner  8t   Gaodb,  9,(il=> 9,618 

OHASLBaro't— T'l  Brduiea,  per  .t.e.iiutra  Briakljurn,  9,593  ... 

rookwitb.  S.ai3 15.206 

To  BirMl'juaaal  Oioia,  par  jteamsr  Bit)!!, 6,713  .........     6, '13 

W(l.i(i!i  >r  14  -To  Livdrpoil,  per  ^teanar  .vt^Itby,  9,2)0 .....     9,203 

To  Bramao.  p-irscea'aer  U4(  Erloktao.  S.4i)3... 5,406 

HOBroLK -ro  Liverpool,  per  sceaoisrs  Bawcrf,  2,'30S.  ...Bid- 

ouU.  <,9no 9,035 

Boaraa— rn  Liverpool,  per  steamers  Canada,  4,452  upland  and 

aV>BeaUlaal     .Ciualroman,  3.041..  L<iaoanrfaa,  3,0<S3   ll.llt 

Tu  Taruautb,  per  srea  uer  BMton.  93 93 

Baltim  >BS  -to  Urerpoil,  pnr  steamers  Rsumire,  4,S53  ... 

remple'oora,  3,M2  ...Vadamore,  3,152... ...  .   11,552 

To  K«mt>U'-«,  per  steaiiers  OtirlsUana,  349....9oatii,  900..         8t9 

_    To  BoMerdain.  per  ste  wner  Drblno,  501 ., ^01 

Fm.ADBLPaiA—ro  Uverpool,  per  steamer  BelKenlaad,  800  ...        800 

To  Antwerp,  per  steamer  Nederland.  249 24) 

8am  PBAMOtaoo—ro  Ltveriioil.  per  sUp  8henandoab,43  .......  43 

To  Japan,  per  steamer  Oarlo,  3,975 3,975 

ToUI. «, ...273,811 

The  particulars  of  these  •hipmenta,  arranged  In  oar  usual 
'ortn.  are  as  follows. 


Liverpool, — By  cable  from  Liverpool  we  tiavj  the  following 
statement  of  the  week's  sales,  stocks.  Sco.,  at  that  port. 


■e«  York. 
V.  Orleans. 
Galveston.. 
Mobile  .... 
Savannak.. 
Braiwwlek 
Oharlrstoc. 
mimlnxt'n 
JTorfolk.... 


Other  Olhtr  Japan 

Liscr-  United  Qer-     North    South    4  tar- 

pool,  Kiito'l.Franee.  many.  Burope.Barope.viouth, 

3.270    3.158    1,1'7       814       4.i9     

4,850  34.551     1.250    5,089    


52.146 
42.700 


3,858 


BaltlBorr.. 
PUIadel'a.. 
•an  Fran.. 


9.618 

91200 

9,005 

11.111 

11,552 

800 

43 


9,250    1.175 

2,300    

14,463      9,000 


15,206 
S,406 


849 


6,718 


501 
249 


9i 


3,975 


Tota. . 

8,844 
97,9i6 
56,983 

2,300 
23.«e3 

9,613 
21,919 
14,606 

9,005 
11,204 
12.902 

1,049 

4,018 


Total 149,485    7,016    6,027  8-.2,839    3.604  20,802    4,063  273.841 

Below  we  add  the  olearanoea  this  week  of  veasels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latert  dates: 

•ALVanoii— To  LiTertKMl-Uer.  19-StaaiBer  William  OillTe,  6,772.... 
Dee.  ai-  Biaamer  Wbltby,  4,410. ...Oeo,  22-3t^mer.<  Asbmore, 
II, 400:  AroDm ire,  6,950.  ...Oeo.  23— Staamer  PresbflelJ,  5,885. 
to  Havre  -Dm.  19— Steamer  Kar>al<l,  8.836. 
To  Breoen— 0«o.  19— Steamer  HaUa,  8,190. ...Dee.  22- Steikmer 

Aesrla.  6,813. 
T>  Antwrrp— Dro.  18    Steaaar  Blenbtim,  1,3  W. 
To  Temsnd->— Oeo.  18— 9(ramer  B  eabattn.  300. 
To  Aloel«— Dee.  18— Steamrr  Blenbelm.  100. 
Bbw   Oai.Baiia— to   Uvernool-Oeo.    19-:9taamers 
Madrlleno,  5,4C0;    Htoeto.  4,500. ....Dee.   23 
7J)64. 
To  Barre-Ow.  IS— Staamer  OtirMoa.  3.232  ._Deo.   19— Staa'ser 
Imaam.  11.700.. ..Dee    SS— Steamer  Bendo,  6,800. ...Dec.  24- 
Btaamer  CaalUllao,  3,900. 
To  Bremen  -Deo.  22-8teamer  Knl«bt  Companion,  7,500. 
To  II«m  Hire- Doe.  18— Staamsr  a«rer<nla.  8.200. 
To  Aut«r<T  i-U-v  22— Iteamer  Sardinian  Priaos,  l.OOO. 
■OHUI    Tte  Uv.'rpool-Dae.  1»— Bteamar.Beooim,  4,527. ...Deo.  24- 

•uaaar  Moautomery,  8,450. 
rBasaOOI.«-Ta  LIrerpool— Deo.  21— 8tea-ner  Ailoli»,  6,000. 

To  ramploo  -Deo- 21— Steamer  Ammm, . 

■aT4>«aH  -  Od  BronMa- Dee.  19— Steamer  Piaoec  Veaat,  4,550. 

To  Himbor«-Deo.  1»-Ste»mer  Planet  Vena«.  3.811. 
OHAALanoa— ro  Uvarpool— Deo.  24— Steamer  Empress,  6,8')t  aplaid 
and  112Beafsiaod.  „_       ,     ^       .  „.„ - 

T«  Manehawr-Dee.  34— Stcaiaar  Oases,  4.983  a  jlaod  and  212  Sea 


Eajflnear,   8.300; 
ateamer   Polana, 


To  8reiaen-Deo.l8-8t«amarWooler,  8,618. 

RoTAL-roUTarpoel-Deo.  19 -Steamer  Inobl  la.  (1,172. 


VlUinMToa— To  LlTwrpool— D  o.  24-8toamer  QralToe,  10,323. 

To  Bremen-n*e.  iS-St-Muner  Llaf  Erlcksan  (additioo-.Ul,  1.002. 
SommiM.~(o  UvertMOl— Dee.  19— Staamer  LAmben's  Point,  4,147  .... 
Deo  24-B'eamnrMbeikb,  3.991. 
To  aavre— D<e  3 1- -Steamer  Blenheim,  6,200. 

ro  BambatK-Uec.  22— Steamer -—,100, 

BoSToa-To  UTirDool- Deo.  18— Steaaar  Horseman.  3,414  upland  and 
173  Nea  bUad....Oeo.  IS-Steamw  Oatalonla.  1,709.... Deo.  22- 
Bteamer  Kaosaa,  8,648. 
BiLTiMoaa-  ro  BeilsMt— Oeo.  18— Steamer  Lord  Lansdowne,  308. 
PBli~kOKi.riiia-ro  Urarpool-Dso.  18— Staamer  Waeslani,  837. 
BAB  Fbawihoo- To  Japan-Deo.  10— Steamer  China,  1,576. 
To  Bl>aoKba\— Dm.  lo    Btaamer  Chlaa,  130. 

Bolow  w«  give  all  news  received  to  date  of  disasters  to 
vaaaab carrying  cotton  from  United  States  ports,  Sec.: 
BiroB  Orrr,  staamer  (Br.),  at  Savaoaab.  re-loaJlnit  for  Roval.  Plre 
broke  out  in  tba  forepetk  oonTartmsnt  of  tlio  HI  poo  City, 
Dee.  18.  Tba  entire  eoatente,  2S  iiiles  of  ootcon.  was  damazel 
by  are  and  »iter.  Tbe  same  ntB.itnlilp  took  lire  lo  tbe  after 
•oiasartmeou  Nov.  16,  and  »bs  returned  belto,  whare  tbe  nre  was 
•KUacnlaMd  after  bavloit  damaged  2,400  b  ties  of  oocton. 

Oottoa  (rolghta  the  past  week  have  been  as  follows. 


JaAir. 

Mm. 

Tuu. 

ITsdnsJ. 

TAurs. 

m. 

U*wpooI,a«ked.<i. 
Do      d. 

•44 

'/>«?r>ti 
4oi 

*« 
•is 

>*1M 

'sot 

801 

H 

^tt 

iOt 
»1. 

"•4 
>»«4 

»/%»7>t' 

sot 

'»M 

89* 

■'m 

401 
*!• 
»«« 
»»« 

30t 

ss 
35'f 

•  •«• 

40t 
»1S 

«»il» 

sot 

'»M 

ss't 

40t 
»t. 

"•4 
1»,4 

Do    «. 

Biomn d. 

Do     ..........A 

mamitnt '• 

Da      d. 

ABsMalam e. 

■•Tal.v.Bamb..<<. 

Do    ▼.aau...<f. 

■anrioBA. d. 

•gHmU...'.'.7.'.Z'.*. 

AMmmy. j*> 

«feoart,v.AntWyu«. 

•a 

1 

■ 
• 

1 

Oali  not  per  il 

WIM. 

Sales  of  the  week bales. 

Of  wliloh  exporters  took.... 

Of  wblob  speculators  took.. 

Sales  Amerloan 

Actual  export , .... 

Forwarded 

Total  stock— Estimated 

Of  wbiob  American— Estlm'd 
Totallmport of  the  week 

Of  which  American 

Aiaonntafloat 

Of  which  Amerloan 


Dec.  4.       Dse.  11.     Dec  IS      Dec.  24 


63,000 

2,700 

3,600 

58,000 

6,000 

79,000 

706,000 

573,000 

111,000 

82.000 

338,000 

384,000 


73,000 

2,500 

3,600 

69,000 

3.000 

84,000 

818,000 

693,000 

199,000 

181,000 

341,000 

335,000 


77,000 

1,000 

1,800 

74,000 

8,000 

84,000 

8515.000 

722,000 

130,000 

115,000 

324,000 

320,000 


65,000 

1,700 

1,700 

82,000 

6,000 

71,000 

912,000 

768,000 

133,000 

106,000 

367,000 

360,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Deo.  34  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


8pot. 


Market.  I 
1:45  P.  M.\ 

aUd.Upl'ds. 


Sales 

Bpeo.  Aexp, 


Futures. 
Market,   ( 
1:45  P.  M.} 

Market,  ) 
4  p.  M.     ] 


Saturday 


13,000 
1,000 


SteadT  at 
1.64  de- 
cline. 


Stesdr. 


Monday. 


Good 
demaad. 


12,000 
1,000 


Steady  at 
1-04  de- 
cline. 

Barely 
steady. 


Tuesday. 


In  buyers' 
favor. 

3:11  2 

12,000 
1,000 


Steady   at 
1-61  de- 
cline. 

Very 
steady. 


Wadfdav 


Good 

business 

doing. 

4^33 

12,000 
1,000 


Steady  at 
partially 
l-<«  adv. 

Barely 
steady. 


ThurstPy. 


In  buyers 
favor. 

4l3J 

12,000 
1,000 


Steady 
buyers   at 
1-61  dec. 

Quiet  aad 
steady. 


Friday. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
tMlow,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

f^  The  prices  are  given  in  pence  and  Oith.  Thus;  3  63  means 
8  63-64d..  and  4  01  means  4  l-61d. 


Dec.  19  (o 
Dee.  24. 


Satar. 


December.. 
Oee.-Jan... 
Jan.-Fab... 
Peb.-Maroh. 
Moh.-AprU.. 
April-Mar.. 
May-Jnne.. 
J  one- July.. 
Jaly.-Ang .. 
Au^.-Sept.. 
aept.-Oet... 
Got -Nov... 


13>a  1 
P.M.  P.M. 


d. 

3  00 
3  57 
3  56 
3  57 
3  57 
3  58 
3  58 
3  59 
3  59 
3  58 


d. 
360 
3  57 
3  57 
3  57 
3  57 
3  5'^ 
3  59 
3  59 
3  60 
3  59 


non. 


Tnea. 


1:45  4  1:45  4 
P.M.  P.M.  P.M.  P.M. 


d. 
3  58 
3  56 
3  55 
3  55 
3  56 
3  56 
3  57 
3  53 
3  58 
3  57 


d. 

3  58 
3  55 
3  55 
3  5.^ 
3  5.'> 
3  .">(! 
3  5(1 
3  57 
3  58 
3  56 


d. 
3  57 
3  S3 
3.15 
3  55 


1:45  4 
P.  M.  P.  H, 


d. 
3  59 
3  56 
3.58 
3  56 


3  55  3  56 
3  56^3  57 
3  56,3  5S 
3  5713  58 
3  5313  59 
3  56  3  58 


.  . 


Wed. 


d. 
3  62 
3  60 
3  59 
3  59 
3  59 
3  60 
3  61 
3  62 
3  62 
3  61 


d. 
3  61 
3  39 
3  58 
353; 
3  58 
3S9i 
3  60 
3  61 
3  61 
3  60 


Thara. 


1:45  4 

P.M.  P.M. 


d. 

3  61 
3  58 
3  57 
3  57 
3  57 
3  58 
3  59 
3  59 
3  60 
3  59 


d. 
3  60 
3  58 
3  57 
3  57 
3  57 
3  58 
3  59 
3  59 
3  60 
3  53 


Frl. 


BREADSTUFFS. 

Thubsdat,  December  24,  1896. 

There  has  been  a  quiet  market  for  wheat  fliur  during  the 
past  week.  The  home  trade  his  been  a  slow  buyer,  limiting 
its  purchases  to  a  few  hand-to-mouth  orders,  and  th?  export 
trade  has  also  been  quiet.  Prices,  however,  hava  been  fairly 
well  maintained,  aad  at  the  close  there  was  some  show  of 
firmness  to  the  oituation  in  sympathy  with  a  higher  market 
for  the  grain.  Rye  flour  has  had  a  moderate  call  at  steady 
prices.  Buckwheat  flour  hai  had  a  limited  call  at  uachangad 
prices.  Corn  meal  has  been  in  moderately  a^tiva  requea!;  at 
unchanged  values. 

There  has  been  slightly  increased  activity  to  the  trading  in 
the  market  for  wheat  futures  and  the  coursa  of  prices  has 
been  toward  a  higher  basis.  Shorts  have  bought  to  cover  coa- 
traots,  and  there  has  also  been  inoreisei  buy  ins;  for  invest- 
iii»ni  atoount,  stimulated  by  a  revival  of  thj  export  dsmand 
and  stronger  foreign  advices.  The  purchases  by  shippers  at 
this  market  and  at  outports  for  th3  week  have  amoaatei  to 
about  750,000  bushels.  To-day  the  market  was  flrmer  in  re- 
spons^o  stronger  foreign  advices  and  on  an  estimate  that  there 
will  be  a  material  reduction  in  the  quaotity  of  wheat  oa  pass- 
age to  Europe  during  the  next  fortnight,  la  the  spot  market 
a  fair  amount  of  business  was  transacted  with  shipp3rs,  but 
the  particulars  of  the  sales  were  not  given.  No.  2  red  winter 
was  quoted  at  993^0.  f.o.b,  afl  jat,  No.  I  hard  Diiluth  at  95^c. 
f.o.b.  afloat  and  No.  1  Northern  Daluthat  93>i3.  f.o.b,  afloat 

DAILT  OLOSnO  PBIOBS  Or  MO.  8  KID  WOmB  ITMaAT. 

Mai.        Mpn.     Tues.      Wtd.     Ihurs.     Fri 
Deoember  delivery e.    86^8 

iaonary  delivery o.    86«s 
lareh  delivery o.    8838 

May  delivery «....e.    85% 

Julydelivery o.    Si's 

There  has  been  a  quiet  market  for  Indian  corn  futures,  but 
prices  have  made  fractional  advances,  as  shorts  have  bought 
to  cover  contracU,  stimulated  by  stronger  foreign  advices,  and 
the  imp-ovement  in  the  wheat  market  has  also  had  a  favor- 
able influence  upon  values.    In  the  spot  market  there  has 


87»s 

881s 

8913 

90 

87V8 

8l^^ 

88T, 

891s 

3 

88i>8 

89°s 

90i« 

91% 

83>« 

SB's 

8714 

87% 

o 

81>a 

Sl-'s 

83i« 

83ii 

a 
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be<>n  a  moderate  amount  of  busioeia  trantaoted  for  export, 
and  prices  have  advinced  slightly.  To-day  the  market  was 
quiet,  but  fractionally  higher  on  foreign  advices.  Toe  soat 
market  was  firm.  The  sales  included  No.  2  mixed  at  SOL^o. 
delivered  and  old  do.  at  31c.  f.  o.  b.  afloat;  also  So.  2  yellow 
at  80}io.  delivered. 

o&iLT  OLOsraa  pbiom  or  ao.  l  msao  ooaa 

tmt       Mot.      Tu*t.      Wtd.     Thun       rn. 

December  deUvery e.    3S>«       380b       S8'»       29  MV.       ^^• 

Jkooarr 0.    IS'h       2»H       29  2»  29U       ^l 

Mar  dilverr _...«    Si's      sm       8l>«       Si's       »!••      !S« 

Oats  for  future  delivery  have  been  quiet  but  there  has  been 
a  stronger  turn  to  values  in  svmpitay  with  the  advance  io 
wheat  and  corn,  which  stimulated  something  of  a  demand 
from  "shorts"  to  cover  contraets.  la  the  spit  market  ship- 
pers were  limited  buyers  early  in  the  week  at  steady  prices. 
The  demand  from  the  home  trade  has  be-ia  m  lierate.  Tj-day 
the  market  was  firmer  but  quiet.  The  spot  market  was 
higher.  The  sales  includod  No.  3  mixed  at  22X@33c.  in  ele- 
vator and  No.  2  white  at  25c.  in  elevator. 

oaiLT  cumtmQ  raioM  o*  no.  3  mxao  o^n. 

Sat.        Mtm.      Tun.       W»d.  TKurt  rr  . 

December  "iellvery o.    aiH       22          22          22\  22>9  ,    . 

January  delivery c.    22>«       22>«       a2it       23  23  a>- 

February delivery o.    a2\       23          23'4       28i«  23i«  S^ 

May  delivery a    24i8       24          2i          24U  24>«  « 

Rye  has  been   dull  and  unchanged.     Fairly  large  export 

sales  of  fe«diDg  barley  have  been  made  at  28)^c.,   c  i.  f.  Buf- 
falo at  the  opening  of  navigation. 

The  following  are  closing  quotations: 

FLOITB 

rtne Vbbl.  •2  00«   2  90 

Biimrane 2  25O3  20 

Bxtra.No.a 2759   835 

■ztra.No.l 3  40«  3  90 

Clears 3  50S4  60 

BtraUhte 4  25«  4  75 

Patent,  BprlDK 4  50»  4  90 

[Wbeatfloarln  sacks  sells  at  prices  below  those  for  barrels.) 

OBAIB. 

Oorn,  per  bush— 
West'n  mixed 


The  market  has  ruled  decidedly  dull  in  brown  sheetings 
and  drills  on  home  account  and  there  has  been  less  doing  for 
export  than  last  week.  Export  grades  coatinue  firm,  but  out- 
side of  these  the  tendency  of  prices  is  in  favor  of  buyers 
as  it  is  also  in  brown  ducks  and  osniburgs.  la  coarse 
colored  cottons  the  demand  has  been  for  limited  quantities 
only.  M'>8t  agents  are  sold  up  pretty  closely  on  denims,  but 
thpre  are  som-)  stocks  available  at  lo^  prices.  Ticks  are  in 
quite  moderate  supply  and  steady;  plaidi  dull  and  irregular 
and  checks  and  stripes,  cheviote,  CJttoaudes,  etc.,  slow 
and  featureless.  Bleached  cottons  have  sold  slowly 
at  first  hands  in  all  grades  and  have  a  downward 
tendt^ncy.  Sales  of  wide  sheetings  are  limited  aad  cotton 
fl  innels  and  blaakets  iaactive,  but  no  change  ia  prices.  Kid- 
Anished  cimbricj  move  indifferently  ia  aa  easy  market.  The 
demand  for  printed  fabrics  of  all  descriptions  haj  been  on  a 
moderate  scale.  Fancy  calicoes  in  standard  at&daa  ooenly 
quoted  at  .50.  for  spring,  same  price  as  last  sd.ason.  Gingham; 
are  dull  throughout.  Print  cloths  have  been  neglected  in 
regulars  and  in  limited  demand  for  odds.  The  market  is  easy 
and  nominally  116c.  lower  at  3  9-16o.  for  extras. 

The  value  of  the  New  York  exports  for  the  year  to  date  bai 
been  $10,70.5.oS0  in  1896  against  $9,148,164  in  1895. 

iioek  of  Print  OlolKt— 

kX  Providence,  61  squares. 
A.t  Fall  Kiver,  61  squares.. 
&t  Fall  River. odd  sizes.... 


Patent,  winter 94  7S* 

Olty  mills  extras 4  9n9 

Rye  flour,  aaperflne..    •ilOt 
Buckwheat  floar..„.    1  35 a 
Corn  meal- 
Western,  40. ^    1  95» 


5  2« 
5  00 
3  20 
140 


Brandy  wine. 


310 


3  05 


meat—  0.  «. 

Bprtng,  per  Dush..  90    9  96 >t 

Bed  winter  No.  >..  92    3>  iOO>t 

Red  winter ^  92>*®  %9\ 

Hard,  No.  1 H'>»9  9tia 

Oate— Mixed,  per  bn.  iw^s^  34 

White „  aOVs®  31 

No.  3  mixed ^  22%«  28% 

No.  3  white ^  3A    «  26 


0. 

,—  25 

No.  2  mixed 39 

Western  yellow...  37 

Western  White 27 

Rye- 
western,  per  bash.  ... 
State  and  Jersey..  39 

Barlev— Western....  43 

Feeding 32 


o. 

31% 
31 
81>« 
32 
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33 


THE    DRY    GOODS    TRADE. 

New  Yore,  Thursday,  P,  M.,  Deo.  24,  1896. 

The  general  market  has  presented  a  very  quiet  appearance 
during  the  past  week.  There  is  seldom  any  business  of  im- 
portance passing  at  this  time  of  the  year,  but  there  is  even 
lees  doing  cow  than  usual.  Buyers  have  been  in  limited  at* 
teodance  and  road  salesmen  have  fared  but  indifferently. 
There  is  no  inducement  to  buyers  of  cotton  goods  to  operate 
with  any  degree  of  freedom,  and  sellers  are  giving  them  only 
restricted  opportunities  to  do  business  in  new  heavy-weight 
woolen  and  worsted  fabrics  for  men's  wear.  The  market  is 
not  actively  affected  by  the  action  of  the  Senate  on  the  Cuban 
question,  but  nevertheless  the  possibility  of  that  leading  to 
aerious  complications  is  not  lost  sight  of.  The  financial 
troubles  in  the  West  and  Northwest  are  more  of  a  disturbing 
influence,  as  they  may  retard  recovery  of  business  in  those  sec- 
tions. The  general  situation  has  under  these  conditions  failed 
to  show  any  improvement,  whilst  in  some  directions,  in  staple 
cottons  and  print  cloths  particularly,  the  tendency  of  the 
market  is  distinctly  in  favor  of  buyers.  During  the  week 
(eports  have  been  current  of  a  renewed  resort  to  curtailment 
of  production  by  mills  which  re-started  without  a  good  com- 
plement of  orders  on  hand  in  both  cottons  and  woolens,  whilst 
the  Fall  River  manufacturers  have  the  question  of  another 
shut-down  under  serious  consideration. 

UoMBSTio  Cotton  Qoods— The  exporta  of  cotton  goods 
from  this  port  for  the  week  ending  Deo.  21  were  2,7U6 
paokagea,  valued  at  1133,569,  their  destination  being  to  tbe 
points  specified  in  the  tables  below: 


N  B  W  TO>K  TO  DBOBMBBB  2 1 


Sreat  Britain , 

Other  Boropeao 

Ohlaa  ......... .. 

India ............ 

arabla. 

AfHoa 

Weet  Indies 

Mexico 

Oentral  America.... 

Booth  America 

Otner  Oonntrlet 


Total 

OUna.  via  Tanoouvar*.. 

Total 


1896. 


If  MM. 


93 
21 


859 
87 

256 

58 

85 

1,344 

S3 

3,706 


3.706 


Binet  Jan.  1. 

3.S06 

2,690 

103,257 

5,563 

32,048 

15.3i«2 

12,894 

2,613 

9.742 

90,874 

4,100 

243,168 
38,595 

280,763 


1896. 


Wtek 

95 

3,5Y2 

220 

1,000 

2 

824 

35 

201 

1,618 

73 

7,080 
7,080 


tUneeJan   i. 

4.690 

3,210 
56.453 

4,472 
22.(  67 

9.129 
17518 

2.641 
11.071 
62,854 

6.841 


200.946 
22,870 


328.816 


1896. 

1895. 

1894. 

1893. 

Dee.  19. 

Dec.  21. 

Dee.  22. 

Dec.  23. 

422.000 

120.000 

40,000 

137.0O0 

911.000 

13.5.000 

63,000 

123.01  0 

943.000 

122,000 

75,000 

22,000 

Total  Btook  (Pieces). ...2,276,000        377,000        178,000     282,0"0 

Woolen  Goods  — The  woolen  goo  Is  division  of  the  market 
has  ruled  very  qui-'t.  There  has  been  no  demand  for  light- 
weight woolen  and  worsted  fabrics  for  men's  wear  other  than 
in  small  quantities  for  q  lick  dalivery.  Some  mikes  of  lov 
and  medium  grade  cheviots  are  slightly  dearer,  but  as  a  rule 
buyers  are  able  to  place  re  orders  on  the  basis  of  orie;iaal  pur- 
chases. In  new  heavy-weights  the  market  ia  still  in  an  unde- 
fined condiiion.  Such  little  success  has  attended  the  efforts 
of  early  sellers  to  secure  busiaesj  on  these  that  agents  are 
holding  back  further  display  until  after  the  new  year.  The 
demand  for  overcoatings  comes  forward  in  hesitating  fashion, 
aod  is  mostly  confined  to  kerseys  in  medium  and  low  grades. 
Cloakiogs  are  inactive.  Sales  of  flianels  are  light  and  mod- 
erate in  blankets  at  previous  prices.  Carpets  in  fair  request 
for  spring.  Plain  and  fancy  dress  goods  for  spring  have  been 
in  moderate  request  at  generally  steady  prices. 

Foreign  Dry  Goods. — Business  in  foreign  merchandise  has 
been  slow  in  regular  seasonable  liaes  and  in  holiday  goods, 
with  decided  irregularity  in  prices.  Spring  ordors  f  jr  dress 
goods  and  silljs  moderate  ia  volune;  ribboas  aai  inai  q'liet, 
as  also  hosiery  and  underwear;  prices  steady.  Linens  firm 
witb  a  quiet  forward  business  passing. 

Importation*  and  Warehouse  WIthdratvala  ofDry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  good! 
At  this  port  for  the  week  ending  December  24, 1896,  and  since 
January  1,  1896,  and  for  the  corresponding  periods  of  lai-t 
year  are  as  follows: 


o; 

B 

•a . 


cH.- 
• .  ■ 
b;  : 


:  ;  S 

;  3 

■  •  * 

■  ■  o 


00  '    Olio       Wt01»O*^O 


oc 


>0 

MOMOO'**. 


OS'-' 


Ftoib  New  Biuclftud  mill  points  direct. 


o  A     f-*»owy»o 

wo   ■    OO  —  Mi-X 
1^03      OQ0C;tV>^ 


<0M 

ceo 


•-JQDWf-tO 


i^   ,    GDUt   \ 
<0  I    0*1D  j 


OOWOl^O) 


CD  03 


CDf 


I  — to-asw 
I  o*oa:»o 


—  -  »» ' 

io    Via.  I 

»      OiVi 

r  I  w  « 
a    ^*»  I 

W  1    l^QD 


7 

i 

3 

*          * 

» "^  i  i-  *  » 

liiiiS 

•r 
• 

1 

w  ►^ 

;  !  :  :  •  i 

i-« 

<-•     1 

a 

».►- 

M 

mV 

MIOM».M 

MOlOOO* 

03 

^t- 

Ot  to  -15  M  .-J 

M 

y 

«.u 

... 

-JM 

t0*.*>O<0 

*4 

►-es 

►-"-J 

CO  |(^  to  00  to 

*» 

o*. 

-awvtsw 

00 

oca 

ODi-'aooiO 

M 

M 

O 

tr> 

C0'.0 

M.-       M« 

*.! 

xoo 

•.OtOOM^ 

^Vi 

Tre,<o'»oy 

rj« 

CbCO 

»«e>o«OD 

CO 

OIW 

<C>-t3»W 

!»> 

r> 

ako 

tCk. 

oco 

MKl*WtO 

U  01 M  w  0> 

1  *^1 

Ot  — 

OMO-J-CO 

M 

QOOS  1    ffiX-CO-) 

8:i  i  i  5 

■  1  >  ;  !  > 
.  ,  .  ,  .  0 

;  :  ;  :  :  7 


&9K1 
CCS 


OS  CO  Vl^  09 
CCO-*^© 
,Uh.C^XM 


to 

eto 

% 

(O-- 

oo 

to 

to~) 

CCOO-'M 

»0 

... 

)..— 

aw 

ccoenOOD 

CO 

oe» 

03tO<lAtO 

2 

eo 

0>«.XCO-J 

tw-- 

o-^-atc— ■ 

>s 

1^00 

O!to*.ao 

'  w. 

■r> 

to  — 

coo 

•  to 

co1tkO^^:o 

CO 

oto 

to  a  ^-  to  o 

OD 

tooo 

VKH^ta 

j>0 

00 1^ 

^O,.)  0-.O 

ODW       MM 
aD^QDV>lo 

ao  —  o-aoo 


QDO^-'O 
MtopCiO^ 

I  coM*'-''-^'y» 

00  33  —  I&-  *^ 


no** 


MtO 

to -J 

Oi*- 
MM 


Ma:QD*-W 
10  Q  *£  Ui  A 


CD      OCD«k<100 

ta  I  bt*— <icD*A. 
Oi     c;ttov)ou 

05   I    OtOytO*' 


QD  w  w  w^    ;  s 

CO  "X"  MOD*-         ? 

OCX/ 03  at  CO 

**MW0OCfl 


cctoMMi.^   ro 

WOm'-OW      ^ 
if>-Swcoca      5 


»3  CO  ^  ^  W 

l&.M*.C*'» 

OiQDJOOpm 
VitD^OO 
MCDCDOJb      I 


Ot 


K>CD  X>  Ji  A 

QM-JOO 


c^  !D  QD  0:  a  "W 
tO_Oj-l**;J 

w';o'v'cOM 
OOCOtOO 

co-a<i  ai*j 


00^ 


DCCCXBEB   26     nxo.j 


THE    CHRONICLE. 


1171 


State  awb  City  VtfAimtitnr, 


TERMS    OF   SUBSCRIPTION. 

Thb  Iwvestors'  Supplejtknt  wUl  be  furnished 
without  extra  charge  to  every  anaual  subscriber  of  the 

OomCSRCIAL  A»D  FiXAKCIAL  CHEOKICLE. 

Thb  State  and  Oitt  Supplkmekt  will  also  be  fnr- 
nlihed  without  extra  charge  to  every  subscriber  of  the 
Ohrokicls. 

Thb  Street  Railway  Supplemekt  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  GHRoyicLE. 

Thb  Quotation  Supplement,  issued  monthly,  will 
•lao  be  furnished  without  extra  charge  to  every  sub- 
«oriber  of  the  Ghrokiclb. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ment! above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  la  Bnrope,  which  in  both 
I  includes  postage. 


Terms  of  AdverUsiiv— ( Per  lecb  npace.) 

OB«tl]iM.._ „..^  SSSOlTnr      Months    (13  times). .$2S  00 

OMHaaa  (ttimM)..   1100    Blx     ontha        (Zetlmes)..  43  00 

TwoMOBtha         (8  time*)..   18  00  I  Twelve  Uoatlu  (52  Mme.i)..    53  00 

(n»  abOTe  term*  for  one  moatb  and  ODirard  are  for  standlnK  oards. 

The  pnrpoae  ofthU  State  and  Citjr  Department 

U  to  f  imlata  our  (ubacriben  with  a  weekly  addition  to  and 
ooottnuition  of  the  Statk  and  Crrr  Svpflkmxnt.  In  other 
word*,  with  the  new  facta  we  ahall  give,  the  amplifications 
and  orrectiona  we  ahall  publiab ,  and  the  municipal  laws  we 
•hall  analTse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  axd  City  Supplbmknt  to  a*  near  the  current  date  as 
poarible.  Hence  every  SuhHcriber  will  at  all  Umee  poeseas  a 
complete  and  freaii  oyclopiadia  uf  toformatioo  reapectioK 
lCiinioir>al  Debta. 

STATE  AND  VITY  INDEX. 
In  this  number  of  the  Chronicle  we  publish  an 
index  to  all  news  items  printed  in  this  Department 
«noe  the  issuance  of  the  last  State  and  City  Supplk- 
MKNT,  October  17,  1896.  When  the  item  includes  later 
figures  of  debt,  assessed  valuation,  &c.,  full  face  types 
■re  used  for  the  reference.  Items  published  in  to-day's 
Ohroxicle  are  not  noted  in  the  index.  This  index 
will  be  published  the  last  Saturday  of  each  month. 


Bestoa  Sabway  Lease.— As  stated  in  oar  Railroad  Depart- 
ment in  the  CnaosiOLK  of  December  12  and  19,  1896,  the  city 
of  Boston  baa  leased  the  subway  to  the  West  End  Street  Rail- 
war  Company.  Under  this  lease  the  railway  company  agrees 
to  pay  for  the  use  of  the  aubway  a  sum  equal  to  at  least  4Jg  pe^ 
oeot  of  17,000,000,  or  4^  per  cent  of  the  net  coat  of  the  sub- 
way if  such  cost  be  leas  than  17,000,000.  This  compensation 
will  be  paid  to  the  city  in  quarterly  payments  on  the  last  day 
of  Dtoember,  March,  Jane  and  September  in  each  year.  The 
lease  is  for  twenty  years,  beginning  at  the  time  when  the 
ricbt  to  use  the  subway  or  any  portion  thenof  first  accrues. 

B«a4  Proposals  and  .X'egotlatlons.— We  have  re- 
oeived  through  the  week  the  fullowing  notices  of  bonds 
raeeoUy  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Allecheny,  Pa.— Bond  Offering.— Vro'pota.U  will  be  received 
until  3  o'clock  p.  m..  Jauuarr  5.  1897.  hy  City  Comptroller 
Jamts  Brown,  for  the  purchase  of  $400,000  of  4  per  cent  water 
bonds  ro  be  dated  dat»d  December  1,  1898.  Semt-annual  ia- 
«ere«t  will  ht  payable  on  the  first  days  of  June  and  Decem- 
ber at  the  office  of  the  City  Treasurer,  and  the  principal  will 
mature  as  follows  ;  $86,000.  December  1,  1901  ;  $66,000,  De- 
c«-mDer  1.  19(«  :  $68,000.  U<9oember  1.  1911 :  $66.ii00.  Decem- 
ber 1.  1»16  ;  $6«.000,  December  1.  1981,  and  $88,000,  Decem- 
ber 1,  1W8.  A  oeriifi.d  check  for  5  per  cent,  of  the  amount 
bid  for  must  sccompany  each  proposal. 

ArllagtWi,  Bsiie.— Bond  Safe.-lt  is  reported  that  this  town 
has  dispoised  of  $'V),nOi)  of  foriy-year  sewer  bonds  at  108. 

Aabara,  Ma.— Bond*  /j«f/iorfa«i.— B)nd8  of  this  city  to 
Mm  amount  of  $16,000  have  been  authorized,  and  it  is  report- 


Whm  Due. 

immtnt. 

Jan.  1,  1917 

$500,000 

Jan.  1,  1927 

500.000 

Jan.  1,  1917 

300,000 

Jan.  1,  1907 

590,000 

ed  that  they  will  be  taken  by  the  AuDurn  Sivings  Biak.  The 
spcurities  will  bpar  interest  at  the  rate  of  4  per  cant  aad  ma- 
ture in  twenty-five  years  from  date  of  issue. 

Boston,  Mass. — Bond  Offering. — Proposals  will  be  received 
until  12  o'clock  noon  December  28,  1896.  by  City  Treasurer 
Alfred  T.  Turner  for  the  purchase  of  $1,890,000  of  3)^  and  4 
per  cent  bonds  of  the  city  of  Boston  described  as  follows  : 

LOANS—  ■ — Inlerest. — , 

NAME  AND  PURPOSE.  P.Ct.  Payable. 

Construction  of  highways.  3%     J  &  J 

Public  parks 313      J&J 

School  improvement 4         J  *&;  J 

Various  municipal 4         J  i  J 

The  bonds  will  be  issued  in  registered  ceniticates  of  $1,000 
or  any  multiple  of  this  sum,  and  ioterest  will  bo  payable 
semi-anoually  at  the  oflSce  of  the  City  T»-easurer.  Eacli  pro- 
posal must  be  accompanied  by  a  certified  check  for  the  sum 
of  1  per  cent  of  the  amount  of  the  loans  bid  for.  The  certifi- 
catPS  will  be  ready  for  delivery  January  I,  1897. 

The  above  loans  will  be  secured  by  sinking  funds  providing 
for  the  payment  of  the  same  at  maturity. 

BarrillTltle,  R.  I.— Bond  Sale.— Oa  December  23,  1896, 
$50,000  of  4  per  cent  gold  highway  improve m^nt  bonds  of 
this  town  were  awarded  to  the  Third  National  Bank  of  Boston 
at  103-39.  The  securities  will  be  dated  Jan.  1. 1897.  and  $20,000 
of  the  amount  will  fall  due  on  January  1,  1907;  $10,000  will 
fall  due  January  1,1912;  $10,000  on  January  1,  1917,  and 
$10,000  on  January  1,  1922.  Interest  will  be  payable  in  gold 
semi-annually  on  January  1  and  July  1,  in  Burrillville. 

Delta  County,  Cal— Bond  Sale.— Refunding  bonds  of 
this  county  to  the  amount  of  $21,600  have  recently  been  sold 
to  the  Bellan-Price  Investment  Company  of  Denver,  Col.  The 
securities  bear  interest  at  the  rate  of  6  per  cent  and  mature  in 
1916,  aubj-ct  to  call  at  the  option  of  the  county  after  1906. 
These  bonJs  were  authorized  for  the  purpose  of  refunding  an 
issue  of  like  amount  bearing  8  per  cent  interest  on  which  the 
'en-year  option  has  expired.  The  bonded  debt  of  the  county, 
including  this  i^sue  is  $73,609  and  the  floating  debt  is  $1,168; 
cash  on  hand,  $8,268  ;  the  assessed  valuation  in  June,  1896, 
was  $1,003,396.     The  population  in  1890  was  2.584. 

Daakirk,  N.  Y. — Bond  Sale. — Water  bonds  of  this  munici- 
pality to  the  amount  of  $100,000  have  been  sold  to  Street, 
VVykee  &  Co.  at  101-625.  Sixteen  bids  were  received.  The 
lecuritiea  will  bear  interest  at  the  rate  of  4  per  cent  and 
mature  in  twenty  years  from  date  of  issue. 

Dnbnqne,  la. — Bonds  Untold. — Refunding  bonds  to  the 
amount  of  $360,000  were  recently  offered  for  sale  by  this  city, 
but  all  the  bids  reoeiveil  being  unsatisfactory,  the  bonds  were 
not  disposed  of.  The  securities  will  bear  interest  at  the  rate 
of  4  per  cent  and  mature  in  twenty  years  from  date  of  issue. 

East  Liverpool,  Ohio.— Bond  Sale.-Oa  Dscember  19, 1896, 
school  buildine  bonds  to  the  amount  of  $A,00(^  were  awarded 
to  Messrs.  S.  Kuhn  &  Son  of  Cincinnati  for  a  premium  of 
$288,    The  bids  received  were  as  follows  : 

B.  Kuhn  ASon.Olaelonatl  $3,283  00 

Farson,  Leaota  dt  Co.,  Cbioago 6,276  00 

BeaaoDEOod,  Mayer  Co.,  OlDalonatl 6,26!S  60 

Rndnlfb  Kleybolte  A  Oo.,  Oloclnoati 6,252  00 

W.  Q  M ouulloush,  Wellsrllle,  Ohio. 6,240  00 

Flritt  N.tloial  Baok e,-il6  00 

Spitzer  A  Co.,  Toledo. 6,182  00 

A.  .M.  Rose  A  Co.,  lUon,  N.Y „  6,090  00 

Potters  National  Bank. 6,010  00 

Two  other  bids  were  received  too  late  for  consideration. 

The  securities  will  )ie  dated  January  1,  1897  ;  interest  at  the 
rate  of  8  per  cent  will  be  payable  sami-annu  illy  ar  the  office 
of  the  City  Treasurer,  and  the  principal  will  mature  at  the 
rate  of  $2,000  yearly,  beginning  January  1,  1900. 

Far  Rockaway,  N.  Y.— Bond  Eleotion.—Oi  D'cember29, 
1896,  a  special  election  will  be  held  in  the  village  of  Far 
Rockaway  to  vote  on  the  question  of  issuing  $85,000  of  street- 
improvement  bonds.  The  securities  if  authorized  will  bear 
interest  at  the  rate  of  5  per  cent,  payable  semi-annually  on 
the  first  days  of  January  and  July,  and  the  principal  will  ma- 
ture part  yearly  from  January  1,  1898,  to  January  1,  1933. 
Tbe  denomination  of  the  bonds  will  be  $1,000,  with  the  ex- 
ception of  one  bond,  which  will  be  for  the  sum  of  $61,000. 

The  proposition  to  issue  $3i,000  of  sewer  bonds  will  also  be 
put  to  a  vote  of  the  people  on  the  same  date. 

Hlllsboroagh  Bridge  Village  Fire  Ulstriot,  N.  H.—Bond 
OiTering,- Proposals  were  to  be  received  until  7  o'clock  P.  M., 
December  28,  1896,  by  Stephen  Denison,  Chairman  of  the 
above  district,  for  $45,000  of  water  bonds.  The  securities  are 
to  be  coupon  bonds  of  the  denomination  of  $1,000.  They  will 
be  dated  January  1,  1897,  4  per  cent  interest  will  be  payable 
semi  annually  on  January  1  and  July  1  at  the  First  National 
Bank  of  Hillsboro  Village,  N.  H.,  and  the  bonds  will  mature 
January  1,  1917. 

Holyoke,  Mass.— Bond  O/Tenng.- Proposals  for  the  pur- 
chase of  $250,000  of  water  bonds  will  be  receivedat  the  office 
of  City  Treasurer  Pierre  Bonvouloir  until  8  o'clock  p.  M, 
Dec.  29,  1896.  The  securities  will  be  coupon  gold  bonds  of 
the  denomination  of  $1,000,  dated  Jan.  1,  1897,  and  payable 
Jen.  1,  1927.  Interest  at  the  rate  of  4  per  cent  will  be  payable 
semi-annually  on  January  1  and  July  1.  Bjth  principal  and# 
interest  will  be  payable  in  gold  at  the  National  Hide  ft 
Leather  Bank  of  Boston. 

The  official  advertitement  of  this  bond  sale  will  be  found 
tlsewhere  in  this  Department. 
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Irswleb,  %»»».— Bond  Sale.— It  !«  reported  that  water 
bonds  of  this  place  aniountint;  t<>  fS, 000  have  been  sold  to 
Messrs.  N.  W.  B  trris  &  Co.  at  lOdSl'i.  The  securities  bear 
4  per  cent  interest  and  naature  in  80  years. 

Lee  County,  Ala,— Bonds  ^u/?iori«ed— County  Treasurer 
John  M.  Mullin  reports  to  the  Chroniclb  that  $25,000  of  6 
per  cent  2ii  year  gold  coupon  court-house  bonds  of  L^e 
County  have  t>een  authorizea.  Interest  on  the  securities  will 
be  payable  semi-annually,  and  they  will  be  oSerdd  for  sale 
about  January  or  February,  1897. 

The  above  bonds  will  be  exempt  from  city  and  county  tax- 
ation. 

LOD^  Branch,  N.  J,— Bond  Safe.— The  Edward  C.  Jones  Co. 
bare  been  awarded  $10,000  5  per  cent  refunding  bonds  of 
Long  Branch  at  100-50.  The  loan  will  mature  in  eighteen 
years  and  six  months  from  date  of  issue. 

New  Bedford,  Ma«g.— Bond  Sale.  -This  city  has  sold  $400,- 
000  of  4  per  cent  gold  coupon  water  bonds  at  108-8)7.  The 
bidj  reoeiTed  for  the  loan  were  as  follows  : 

R.  L.  Day  dcCo.  and  Estsbrook  ibCo 103-857 

Oco.  A.  Ji'ernald&Oo loa-iS67 

BUkeBros.  AOo .»  108  415 

B.  H  0»y  <t  «!o „ 108  01 

C.H.  White*  Co 107-78 

J.  W.  lx)iiK>tre«t  A  Co 107-763 

Tower,  Otddioes  <fc  Co 107  7.16 

Edcerly  &  Crooker 107-3392 

Oa*bmaD,  Ftsber  it  Pbelpi > 107-32 

OoBbman,  Fisber  *  Pbelpo 107-65 

Oasbman,  Plabxr  ■&  Phelps 107-98 

Ousbman,  Fliher  *  Phelpa...^ ...103-31 

The  bids  received  from  Cusbman,  Fisher  &  Phelps  were  for 
1100,000  each.  This  loan  is  part  of  an  issue  of  $1,200,000  au- 
thorized in  1$94.  Interest  will  be  payable  semi  annually,  on 
the  first  days  of  January  and  July,  and  the  principal  will 
mature  Jat^uary  1,  1927.  Principal  and  interest  will  be 
payable  in  gold.  The  denomination  of  the  securities  will  be 
|l,0U0,  and  they  will  be  secured  by  sinking  funds. 

New  Britain,  Conn.— Bond  Sate.— It  ia  repoited  that  $10,- 
000  of  improvement  bonds  of  this  city  have  recently  been  sold 
to  Messrs.  E.  H.  Gay  &  Co.  of  Boston.  The  bonds  bear  inter- 
est at  4  per  cent. 

New  Orleani,  La. — Bond  New*. — An  act  recently  passed 
by  the  Louisiana  Letcislature,  creating  a  Drainage  Commission 
of  the  City  of  New  Orleans,  authorizes  the  issuance  of  $5,000.- 
000  of  bonds  for  the  proposed  drainage  system  to  the  city. 
The  Commission  has  organized  and  has  taben  up  the  matter 
of  the  bond  issue,  but  any  decided  action  has  been  postponed 
with  the  hope  of  securing  constitutional  recognition  of  the 
bonds  later  on. 

NeirtOD,  Mass.— Bond  Sate.— It  is  reported  that  the  $100,000 
of  highway  bonds  offered  on  D-cember  21,  1896,  by  the  city 
of  Newton  were  awarded  to  J.  W.  Lonscstreet  &  Co.  at  110-07 
The  securities  will  be  dtted  Dec.  1,  1896,  and  become  due. 
Dec.  1,  1936.  Interest  at  the  rate  of  4  per  cant  will  be  payable 
semi  annually  on  June  1  and  Dae,  1  at  the  National  Revere 
Bank,  Bjston,  or  at  the  oflQce  of^  the  City  Treasurer.  The 
bonds  wi'.l  be  either  coupon  or  registered  and  are  to  be  of  the 
denomination  of  $!,000. 

Port  HaroD,  Mich.— Bond  Sate. —Refunding  bonds  of  this 
city  to  the  amount  of  $33,000  have  recently  been  sold  at  par. 
The  securities  bear  interest  at  the  rate  of  4  per  cent,  payable 
eemi  annually.  They  will  be  dited  Januiry  1,  1897,  and  will 
become  due  January  1,  1937,  subject  to  call  at  the  option  of 
the  city  after  Januiry  1,  1932.  The  above  bonds  were  issued 
for  the  purpose  of  retiring  the  following  loans  : 

PabliobaildlngbondNo.  9i.  dueDee.  7, 1896 S3  000 

■ewerbondNo.  29l,due  Deo.  7, 1896 1000 

Kefundlng  bond*  Nos.  1  to  50,  daft  Jan.  1, 1897     s'oOO 

Ref andiog  bondH  Noj.  1  to  20,  due  Jan.  1, 1897  ....       '.. lo'oOO 

Rrrundiuc  bonds  Noa.  Alio  I'i.dae  Jan.  1, 1897 "  "  3  000 

Brtandto|{  bond*  Noi.  49  and  49,  due  Jan.  1,  1897  "    1  000 

Befundlng  bondi  Nor  124  and  125,  dae  Jan.  1,1897 '.'.'.'.  2!oOO 

Rome,  N.  Y.—Bond  Offering.— VrofoaaU  for  the  purchase 
of  $12,61)0  of  bonds  of  this  city  were  to  have  been  received 
untU  8  oVlick  p.  M,  on  Djcember  24,  1896,  by  the  City  Ciiam- 
berUin,  K.  S.  Putnam.  The  securities  will  be  dated  January 
1,  1897,  and  will  mature  as  follows:  January  1, 1898,  $4,600,  on 
January  1. 1899,  $4,000,  and  the  balance  on  January  1,  1900, 
Interest  at  the  rate  of  4  per  cent  will  be  payable  semi- 
annually on  January  1  and  July  1  at  the  Farmers'  National 
Bank  of  Rome,  The  bonds  will  be  registered  and  will  be  of 
the  denomination  of  $500,  except  one  bond  which  will  be  for 
$100,  This  iaaue  is  for  the  purpose  of  paying  off  relief  bonds 
which  fall  due  on  January  1,  1897, 

The  city's  beaded  indebtedness,  not  including  this  issue 
U  $856,855,  of  which  $165,000  is  water  debt.    The  assessed 
Taluation  for  1896  was  $5,011,673  and  the  population  in  1890 
was  14,991. 

T>'"!,'^S'"'  A""len»y  »"d  Graded  School  Dlatrlet,  Vt.— 
Bond  Offering.— VroposaU  will  be  received  until  13  o'clock 
noon,  D.'cember  30,  1896,  for  the  purchase  of  $25,000  of 
coupon  school  building  bonds  of  this  district.  The  securities 
.-will  bear  4  per  cent  interest,  and  the  principal  will  mature  at 
the  rate  of  $1,000  yearly,  beginning  December  .30,  1897.  The 
bonds  will  be  issued  in  denominations  of  $500  and  $1,000. 

Hharp^bnrir,  Pa.— Bond  Sate.— It  is  reported  that  4  per 
cent  sewer  bonds  of  this  borough  to  the  amount  of  $60,000 
have  been  purchased  by  Messrs.  C.  H,  White  &  Co.  of  New 
York.    The  securities  will  be  exempt  from  State  taxes 


StQneham,  lIa8^.— Bond  Sale  —  Sewer  bonds  of  this  city 
to  the  amount  of  $13,000  have  been  sold  to  Dieiz,  Dannisoa 
&  Prior  at  105-417.  Three  other  bids  were  received.  The  se- 
curities will  bear  interest  at  the  rate  of  4  per  cent  and  mature 
in  about  20  years  and  4  months  from  date  of  issue. 

Three  Oaks,  Mich.— Bond*  .4Mt/iori2ed— The  people  of  this 
village  have  voted  to  issue  boudj  for  the  piuchase  of  an  eleo 
trie  light  plant. 

Willlamspirt  School  District,  Pa.— Bond  OjJ'ering— Pro- 
posals will  be  received  until  8  o'clock  p,  m,,  January  12, 
1897,  by  the  President,  Secretary  and  Treasurer  of  the  above 
school  district  for  the  purchase  of  $50,000  of  couoou  bonds. 

The  securities  will  be  of  the  denomination  of  $500,  bearing 
interest  at  the  rate  of  4  per  cent,  payable  semi-annually^ 
They  will  be  dated  February  1,  1897,  and  will  be  payable  in 
series  as  follows  :  Series  A,  $13,000,  redeemable  in  from  1  to  5 
years  ;  series  B,  $13,000,  in  from  5  to  10  years,  and  series  C. 
$30,000,  redeemable  in  from  10  to  15  years.  These  bonds  will 
be  free  from  taxation. 

The  school  district  at  present  has  no  bonded  debt.  The  as- 
sessed valuation  is  $9,843,862  and  the  pooulation  is  estimated 
at  36,000.     Mr.  Andrew  Ott  is  Secretary  of  the  district. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supple  ubnt 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Sopplembnt 
and  of  interest  to  investors. 

Trenton,  N.  J.— W.  J.  B.  Stokes,  Treasurer.  The  follow- 
ing statement  has  been  corrected  to  March  1,  1896. 

Trenton  is  in  Mercer  County.  The  sinking  funds  are  well 
maintained,  and  the  water  works  are  much  more  than  self 
supporting. 

LOANS—  ■ — Interest. — ,       . Principal. , 

NAME  AND  PURPOSE.  Sate.   Payable.  When  Due.      Outstand'g. 

Alms  House 1894    4       1904  $1,700 

Couponbonds 1895^4 F&A    Aug.  1, 1900  to '09       79,000 


Fire  Department 

do  1892 4 

do  1892 4 

Funding,  1881 4 


($7,900  due  yearly.) 
...1887    4      Seml-an. 


do       1885 

4 

Oarbage  cremat'y . . 

..1893 

4 

Park  Improvement. 

.1891 

5 

do          do 

.1888 

4 

do          do 

.1891 

4 

do          do 

.1892 

4 

do          do 

.1893 

4 

Pavem.,  Clinton  Ave.1896 

4 

Police  Department. 

.1990 

4 

do             do 

.1896 

4 

Poor  emergency 

Poor,  alms  n.&  prlnl 

.1892 

4 

'g.'95 

4 

School  Bonds— 

.1891 

.1889 

5 

do      do    

4 

do      do    

.1890 

4 

do      do    

.1891 

4 

do      do    

.1893 

4 

do      do    

.1892 

4 

do      do    

.1893 

4 

do      do    

..1894 

4 

Special  8ohool-b.loan.1887 

4 

do      do        do 

.1888 

4 

do      do        do 

.1888 

4 

Bewer  bonds 

..1891 
.1892 

5 

do            

4 

do            

.1892 

4 

do            

.1893 
..1893 

4 

do            

4 

do            

..1894 
..1895 

4 

do            

4 

do            

..1896 

4 

J  &  J 

M  dE  N 


J    &  D 


1897 
1899 
1912 
July  1,  1911 
May   1,  1905 
May  15, 1898 
Deo.  1,  1916 
June  15, 1913 
May  1,    1916 
July  1,   1917 

1918 

1908 
Deo.  15,1910 

1905 
Feb.  15, 1902 

1905 


M  &    8 


A  &  O 
J  A  J 
A  &  O 


Aug.  1,  1901 
Moh.  1,  1899 
Deo.  15, 1900 
Feb.  16.1911 
iday  15,  1913 
Oct  1,  1917 
Jan.  16, 1918 

1914 
Oct.    1,  1897 
July  1,  1908 
Oct.     1,  1908 

Deo.  1,  1901 

Aug.  1,1902 

Sept.  1, 1902 

Jan.  14, 1903 

Aug.  1,  1903 

1904 

1905 

1906 

T  *  r>5Junel6,'97-1903) 
"'  *  "i  $5,000 yearly,  j 
V  *  4  J  Feb.  9, 1897-1900) 
**■*■}  $10,000  yearly.  J 
CHAHBEBSBI7B0  BONDS,  ASSITMED: 

Park8,1888 5       A  A  O       Apr.  20, 1913 

Subject  to  civll  In  1898. 
Redemption,  etc...  1885-6    5      Seml-an.        1905  &  1906 
8ub)ect  to  call  after  10  years. 
LoiLNB  Eatable  bv  Speci-vl  assessment: 
Assessed  upon  city- 
Street  Improvement. .1891    5       

do  do         ..1893    5       

do  do         ..1889    4       

do  do         ..1890    4       

do  do         ..1891    4       

do  do         ..1892    4       

do  do         ..1894    4       

do  do         ..1895    4       


Tolunteers,  1864 6 


do 


1864. 


6 


1901 

1903 

Oct.  15, 1899 

Apr.  15, 1900 

Feb.  16, 1901 

Aug.  1, 1902 

1904 

1905 


Assessed  upon  property  benefited— 
Pavement 1893    5 


do 
do 
do 
do 
do 
do 


A  &  O 


1891  4-5 

1889  4 

1890  4   

1892  4   

1894  4   

1896  4   

Water  Loans  Reported  Separately  : 
MAN 


City  water 1878    5 

do    1893  4 

Chambersburg  water,  1885  6 
do  do  1886  5 
do  do  1886  5 
do       do  1887  5 


F  A  A 
J  A  J 
J  *  J 


Nov.  15, 1903 

1901 
Oct.  15,  1899 
Apr.  15,  1900 
Aug.  1,  1902 

1904 

1905 


June  1,  1898 
May  16, 1913 

1905 
Feb.  5,  1906 
July  1.  1906 
1907 


3,50« 

14,000 

45,000 

170,000 

130,000 

8,000 

5,000 

69,000 

25,000 

5,000 

27,000 

4,000 

18,000 

6,000 

3,200 

6,700 

14,000 

4,500 

6,000 

22,000 

18,000 

9,000 

6,000 

18,000 

10,000 

12,000 

8,000 

22,600 

28,000 

26,000 

39.000 

45,000 

101,000 

240.000 

26,300 

30,000 
40,000 

13,000 
36,000 


6,421 
7,185 
1,930 
2,733 
2,275 
2,483 
3,801 
12,625 

22,815 
46,504 
49.070 
16,967 
15,517 
19,898 
17,876 

5,000 

76,000 

11,000 

5,000 

7,000 

20,000 


INTEREST  Is  payable  at  Treasurer's  oflloe  in  Trenton. 
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TOTAL  DEBT.  Etc.— Tl»e  subjoined  statement  shows  Trenton's 
total  manlclpiU  dent.  tHe  DluUng  (uud  held  by  the  olty  against  the  same, 
and  the  wat«rdebt  un  March  1, 1396,  1895  and  1S91,  and  lu  1893. 

Uar.  l,'9tf.  Mar.  I,  '9o.    Mar.  1,  'gi.  1893. 

Total  bonded  debt ill.TTS.tfOO    $1,620,100    $1,53.3.200    $1,793,400 

SluklnKfunds 463,221  565,676  592,563  561,634 


Net  debt $1312.676    $1,054,424       $942,637    $1,231,866 

Water  debt  Ina  above.    $123,500       $283,500       $285,500       $210,000 
In  addition  to  the  bonded  debt  as  given  above,  the  city  had  out^laad- 
tac  on  Maroh  1, 1S9  I,  $115,600  of  sewer  cartlfloates  and  an  unfunded 
Indebtedness  of  $113,325. 

CITY  PROPERTY.— The  total  value  of  property  owned  by  the  olty 
U  estimated  at  $2,380,000,  moluding  the  water  works  valued  at 
$1,500,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rata  liare  been  as  folio  ITS,  property  iMing  assessed  "  at  about  one-half 
aotoal  ralne." 

Beat  Pertonat  2fel        Bate  of  Tax 

Tear:  Eilale.  Property.     Deduetioni.      Valuation.  per^lOOO. 

1891....  $82,269,126    $-,.;)  l.!..->77  $28,212,703    $21-00 

1893 19,70.5,302  23,001,615       19-.50 

1891....     21.155,86ii  28,760,545       17-50 

1890....     20,199,162       '.  1.181,959      25,695,846       

POPULATION.— In  18tH>  population  was  57,158;  In  1880  it  was 
39,910. 

Hamilton  Coontf,  Ohio.— The  following  statement  ha* 
been  corrected  to  Dec.  2,  lt^96,  by  means  of  an  official  report 
to  the  CBBO.tlCLK  from  John  Hai(ert7,  Auditor, 

Ounty  seat  u  Ciocinnati. 


LOANS-  "■*<«  Due. 

AoKii'i  i.TUBB  Imp.  Bociktt- 
•a,J<tJ,    $lu.ouu July2,  1898 

Abmobt  HOXItrt— 
is,  AAU,    $15,0OU...Apr.  30,  1910 
4M,HkV,     10O,0iiU...D«c.     1,1937 
jolgMl  to  oull  utter  Dec.  1,  1917 

ATlUiUlI   iMI    - 

4a.JaJ,     $ 
4a.  Ukk. 
4a.  FAA, 

4*.  Feb.  7. 
$l,0<WilM.  .,.     T,  1U04 

Hkiimii.  t> 
Id,  Oct,  31,  T.  't.  31,1809 

4a,ll.*l»,  5t,iMI0..t)«iiit.  I,  lUOl 
4a.  MAX.  «».UUU..Muv.  1.  1U02 
4a,  Feb.    7,  20.O«T0    F«b.    7.  1901 

4a,  Feb.  38.   ~       i>.  28, 1901 

4a.JAJ.  lyll,  1901 

4a.  A«0,  <■■{.   1.  I9«S 

4a.JAD,  2.>,>Mii)..Juuu  16,  1916 
4a,lC*.S.      7U»0..Mav. '.tS.igie 

Cuuxtr  BoKi*!»— 
Bs.  J«U,$ISW,uuO...  Owk  10, 19U 

SutOeot  to  call  aft.  Dee.  16,  1901 
tt,M*S,     .«o,uUO..MBy  IS,  1916 

OoiraT  HocsB— 
fl^FAA.    $M,U00..,Au«. 

Mm«iot  to  oall  aft.  Aug. 
6a.j4iU.    $3■^.■■OU.  ..I>r«. 

■Direct  tn  call  art.  Pec. 
4ilJ*i«.  $15,<M>o...Juoe 
^aUeot  to  eall  aft.  J  line 
4C11S1I,  •UO.OUO . .  May 
^oMaat  to  eall  aft.  May 
4^  J«U,  $125.000. .June  1 


1.1931 

1,1911 

1,  1931 

1,  1011 

1.  1031 

1,  1011 

1, 103& 

1,  1910 

1  •,  1936 

•obieet  to  oall  aft  June  IS,  1916 

niar.  AseaasoBs'  Kbubf— 

la,J^kJ,     $2u,ouo.  .Jan.   15,1901 

Faib  (Iboumdb  Kxt.  a  Imp.— 

■  July  Iti,  $IO,OOU.July  16, 1903 

XtOBUVlaW   lUPBOVKMEKT- 

■%AAO,    $2.^,<)<•«>    .Oct.     1,1916 

fcmeot  to  caU  aft.  Oot. 
0a,jAO,    $}U,OOU...Dee. 

■aMeettooaU  aft.  Dec 

iAA>>,  $aft,OOO..JIov, 
(to eall  aft.  Mot. 


1,  1906 
1,1917 
1,  19<r7 
1,1918 
1,1908 


LOANS-  When  Dut. 

IXJHUVIKW  IMPT.  (Con.)  — 
Is,  JjcU,    $3>,00U...Lie«.  12,  1021 

8ub)ect  to  call  aft.  Dec.  12.  1911 
Is,  KAA.    $30.000... Feb.     6,1922 

Subject  tu  call  att.  Feb.    6,  1912 

HaKV|!I'S  RvS  DlTl'll  Bi)NI>!t— 

Is.  K,VA,  $12,500.... Feb.  21,  1890 

i'L*m!H»— 

4s.J.kJ.     $12,240. ..Jan.  22,  1903 

1».  K.(iA.      24.500  ..Feb.     1.1919 

to  call  tt(t.  Feb.    1,  1909 

T^l.'i.OOO  .June    1,  1922 

lo  call  aft.  Juue    1,1012 

UbAL  i;.->riTK  KKCOHIJ— 

5s,  Var.,  «3U,0U0... Various,  1915 
Subject  to  call  affcr  1905 

5i,  Var,  $},5U0.J»n.  di  Fen.,  1916 
Subject  tu  oall  alter  1906 

5s,MA~.  :»1. .'.!">  ..Mar.  1,  '917 
811'  Mar.    1,  1917 

K"  liO.SI)!! — 

5»,.M  .1.  14,  •98-'01 

la,  Ocu  2U,  t;,JUO...Oct.  20,  1901 
Is,  Julvl,  27,1100. ..July  1,1902 
Is,  J,!lcl>,  30,0O0...Uce.  12,  1911 
la,J&U,  70,tNX1  ..Juue  1,1912 
la,  M.V.V,  15,000  ..Nov.  1,1913 
Is,  J,kl),  13,000. ..JIU1030,  1911 
Is,  AAO,  20,000. ..Oct.  1,  1914 
Is. Oot. 3S,  90,000... Uet.  25,1913 

Bubjeot  to  call  aft.  Oct.  25, 1903 

Tax  Ddplicatb— 
Ss,MJiN,  $63,000.. .May    1,1915 

Snmevi  to  oall  aft.  May    1,  lOOS 

TUMMPIKB  lioxus— 
Sa,8ept.  ie,$12,O0O.8ept.ie,  1903 
ls,JAD.  20,000  .Deo  12,1911 
ls,JAD,  31,000. ..Drc.  24,  1912 
Is,  MAN,  11,100.. .May  31,  1913 
Is,  MAS,      27.000.. .Bvpt.    1,1919 

Snbjeot  to  eaU  aft.  Sept.  1.  1909 


Total  debt  Deo.  3, 1896.f2,562.2H0 

etLJol/ 1".  $IO,OOO.July  16, 1903    Slnldng  fund. 11,983 

LOBUVIBW  lui-BoVKMEKT-  Net  debt  1>M.  2, 1896..    2,5'i0,296 

'    Tax  valuation, real....  180,371,.'00 

TaxvalUHt'n,|iersonal.  17,116,190 

Total  valuaUiin  1896.. 236,190.390 

Tiiul  Ux  (per ifl.OOOl'Oe.... $26-43 

8t,Ak>>,    $05,000..  Jlov,    1,1918    Fupulatlon  in  1890  was... .371,574 

^•taleet  to  eaU  aft.  Nor.    1, 1908    Population  In  1880  was. .  ..313.370 

PopulaUon  in  1896  (eat.).. 500,000 

M$W  Lob4ob,  Ceaa.— Jamea  P.  Jobnaton,  Mayor.  Tne  fol- 
lowiog  iiateinont  baa  boMt  corrected  to  date  b;  means  of  a 
•pecial  rpport  to  tbe  CBBOnouc  from  John  McOinley,  City 
Treaaurer. 

The  oondi  of  Iffw  London  are  cbirfly  held  bj  aavinn  banki. 
The  town  and  city  are  under  one  goTernment  and  the  follow- 
ing atatement  include*  both. 

New  London  it  the  county  seat  of  the  county  of  the  aame 
same. 

LOANS—  ■ — Inttrttt. — .    Prineinal.- 

MAME  ASD  PURPOSE.  Bat*.  Paf/able. 

rlontliiK  'l«bt  bonds 7       J    A    J 

Park  bouiU. 4 

■•tieol  iKtDda 4 

do        do     4 

do        do    4 

do        do    4 

■ewar  bonda 1 

tin  do     S** 

Water  boada. — ~. ...  7 

4a         do    4 

do         do     1 


1f*«n  Due.      OuttlaniVg. 


MAN 

J    A    J 

"  A  " 
A 
A 
A 
A 
A 
A 


J 
J 

J 
J 
J 
J 
J 


Jan.    1, 


July  1, 
Jan.   1, 


1905 
1918 
1919 
1920 
19-21 
19  .a 
1917 
1911 
1900 
1919 
19Jl 


$1IK1.00<) 
25.OO0 
21.0(HI 

63.000 
lO.oOO 
eO.Oi'O 
10.000 
35.000 
250,(M)0 
11H.<K)0 
00,000 


INTEREST  on  the  bonds  Is  payable  at  the  olBce  of  the  Treasurer. 

raTAi  opciT  -riiot.iUlbondeddebtonDeo.  15, lS96,was$780,- 
'  note  at  1  per  oent.  $20,000 ;  total  debt, 
,  .    ,720,  and  net  debt.  $797,28.>.    The  water 

d»i>t  •)(  $l<i6.0<>»  is  includod. 

CITY  PROPERTY— Tlie  olty  owns  tlia  Oroton  ferry  and  tbe  olty 
water  norlis. 

ASSESSED  VALUATION  In  1896  was  $9,396,600  and  the  tax  rate 
p«r$I,'><lOwa*$  10-00.    In    1891  valoatlon,  $9,333,577;  tax  rate, j>er 


$1,000,  $16-00.    Real  estate  Is  taxed  at  about  two-thirds  Its  aotua, 
value.    In  1888  the  grand  list  was  $7,699,321. 

POPULATION— In  1890  population  was  13,757 ;  In  1880  It  was  10, 
837 :  In  1870  it  was  9,576.    Population  in  1896  (estimated)  15,000. 

Springfield,  Mass.— Henry  S,  Dickinson,  Mayor,  The  fol- 
lowing statement  has  been  corrected  to  Dec.  10,  1896,  by 
means  of  an  official  report  ti  the  Chro.nicle  from  E.  T.  TifiEt, 
City  Treasurer. 

This  city  is  in  Hampden  County, 

LOANS—  . — Intertsl. — .     . Principal, > 

NAME  AND  PURPOSE.  P. Ct.  Payable.  When  Due.        Outsland'g. 

Building  notes,  1895 3^     J  &  l[  "''loisoo^ady  ^  \  *13,000 

City  buildings,  g'd,  1892...    4g     J  A  J        July   1,   1902  50,000 

Ciiy  uotes  (school) 4       J  AD       Deo.   1,  1897  15,000 

do  leugiue  house)  1896.    4        Nov.  1,  1897  3,000 

do              do             1896.    4         Nov.  1,  1898  3,5U0 

do              do             1896.    4        Nov.  1,  1899  5,000 

do              do             1896.    4         Nov.  1,  1900  5,500 

do  (Ore  apparatus,  HI o.)    .,.                  (  Auir.l,'97to  1900)  „a  nnn 

1896.     ■'^      i     $6,000  vcivrly.     J  24,000 

Engine  house  bonds. ..1891    4       MA  8       Sept.  1,'  1901  20,000 

Fii-oDept.  bonds,  r  eg.  1894    4        June         June  1,  1904  29,000 

do              do      rog.1894    4         Nov.         Nov.  1,  1901  6,000 

School  bonds,  g'd,  reg. '93.    4g    J  &  J       June  1,  1903  25,000 

do       do       g'd,  reg.  '95.    4  g    A  tli  O       Ort.    1,   1915  35,000 

Sewer  bouds 1891..    4       J  A  J       July  1,  1906  70,000 

do          do    g'd,  1892 Slag  MA  N       May  1,1907  35,000 

Waterbonds 1873-74..    7       A  A  O  {^^^%-^'yl897    |  ^^^^ 

do        do    1873-74..    7       AAO       Apr.   1,   1903  775,000 

do        do    1875..    6       AAO       Apr.   1,  1905  200,000 

do        do     gold. ..1893..    4g    A  A  O       Apr.   1,  1913  200,000 

do        do     gola...l893..     4g    A  &  O       Oct.    1,   19'23  150,000 

do        do     gold.  ..1890..    3'ag  A  A  O       Oct.    1,  1920  125,000 

PAR  VALUE  OF  BONDS.— The  bonds  are  aU  for  $1,000  each. 

INTEREST  on  bomls  Is  payable  at  the  First  Natloual  Bank  of  Bos- 
ton, auil  ut  Cyy  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
«huws  |||irluglleld'8  total  aud  uet  debt  on  the  dates  Indicated: 

Dec.  10.  '96.  Dec.  10,  '95 

Total  bonded  ilebt  (including  water  debt) $l,93^>,0oo  $1,944,500 

Total  ludcbt«dne»8,lnclud'g  current  llabilit's     1,972,775  1,979,885 

Sluluug  luuds,  etc 573.315  495,913 

Net  debt $1,399,459       $1,483,912 

tVater  debt.  Included  above $1,600,000       $1,650,000 

CITY  PROPERTY.— The  city  values  its  prt>|>erty  at  $4,444,868, 
Including  $1.8H3,019  for  property  of  water  departiuout.  in  year 
iai»6  Wiiti-r  receipts  were  $21J, 533;  paymuut  for  construction  and 
repairs,  $U7.0.')7;  Intercut  on  water  loaus,  $96,000;  balance  to  be 
credited  to  the  Hiuklug  fuud,  $aO,476. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  lu  dilterent  years  have  been  as  follows,  real  estate  being  taken  at 
about  85  per  ceut  cuHh  value: 

Aesetsed  Valualion- 
PernotuU. 
$13,071,811 
12,969,681 
12,:<65,5-25 
12,264,099 
11,336,407 
11,110,144 
10,697,773 
10,072,895 
9.540,115 

Taxation  in  1896  iucliides  State  tax,  $0-50;  county  tax,  $1-05;  city 
tax,  $11 -25;  total,  $12-b0  per  $1,000. 

POPULATION.— State  ccuHUS  1895  was  51,.534.  In  1890  popula 
tlou  was  44.179;   in  1880  It  was  33,340;  in  1870  it  was  26,703.  ' 

McKeesport,  Pa.— R.  T,  Carothera,  Mayor.  Tbe  follovring 
statement  has  been  correoted  to  Oct.  1,  1896,  by  means  of  a 
special  report  to  the  Cbroniclb  from  G.  B.  Berwick,  Comp- 
iroller. 

This  cily  ia  in  Allegheny  County. 
LOANS—  Whtn  Dtu.  \  Total  debt  Oot^  1, 1896^ .  $439,73* 


rears. 

Keal. 

1896 

$18,344,280 

1895 

46.063,460 

1891 

44,083,900 

18»3 

12,975,8'20 

1892 

39,444.580 

1891 

37,219,490 

1890 

33,795,860 

1889 

32.000,680 

1888 

30.3'23,140 

Total. 

Tax  per 
$1,6()0 

$61,416,091 

$12-80 

59,0.(3.141 

1220 

56,440,425 
55,'239,919 

12-00 

12-80 

50,780.987 

13-00 

48,329,(a4 

12-50 

44,493,633 

12-40 

42,073,573 

1300 

39,863,255 

13-60 

FDMDINO   rtOKDS—  I 

liss,  J.VJ.    $42,000...July  1,1920 

KR.  CiiMPKDMl.sK  Bonus- 
OS,     JAJ,  «104.000... July  1, 1906 

WATtH  BO-I'S— 

5s,     JJcJ,    $75.0OO*..Julyl,  1911 
8s.     JAJ,      27,000.. . July  1, 1904 
Interest  payable  by  City  Treasurer.  I 
BouilC'l  ilelit  Oct.  1, 1896. $248,600  | 
Watc^.l^u^  (included)  ...     102,000 
Floating  debt 191,132 


Sinking  fund  Oct.  1,  '96.    100,273 

Other  HHSetH 107,369 

Net  debt  O-t.  1,  1896....  232,186 
Tax  valuation  1896.  ...13,560,937 
Assessineiit  about  ^j  actual  value. 
Cit  V  A  sch.tax  (p.-lil  ,0y0)'96.$13-50 

Total  tax  (pur  $1  000) $16-50 

Population  1890  was 20,741 

Population  1880  was 8,213 

Populiiticm  1870  was 2,523 

PopiUatiou  1895  (est.) 30,000 


"  The  water  bonds  due  In  1911  are  subject  to  call  at  any  time  on  sixty 
days  notice. 

TAX  FREE.— The  Railroad  Compromise  bonds  are  exempt  from 
taxation. 

Uanbnry,  Conn.— O.  Mortimer  Rundle,  Mayor.  The  fi.1] 
lowing  statement  hai  bten  corrected  to  Oot.  1,  I8!t6,  by  means 
of  a  special  report  to  the  CHRO.NICLE  from  C.  Q  lien,  City 
Bookkeeper. 

Tiie  City  of  Danbury  is  situated  in  Danbury  Town.  Fairdeld 
County. 

LOANS—  W^**"  Due. 

IMI'KKVKMKJJT  BONDS— 

4«,  JiJ,  $155,000. ...Jan.  1,  1920 
4s,  JAJ,     100.0ii0....Juiy,     1923 

WiTKU    B'l.NOS— 

mjs,  J>U,  «J8,OO0....JuIy  1, 1900 
m-  J.W,  30,000  ...July  1,  1905 
4>.ri,  J  AJ,  30,"i00....July  1,  1910 
4s  JAJ.  96.000.... Jan.  1,  1912 
(l'ayal)ie  <(.-?,000  »cmi-an.  to  1912.) 

4s,     J.VJ.  ifl3,000 Ian.  1,  19-.'0 

Honiled  debt  Oct,  1,  •96..$1m4,O0O 

FLatlngdcbt 269.900 

INTEREST  on  the  Iraproveinniit  hnnils  and  on  the  water  bonds  of 
l(»-'0  U  pavablo  at  the  National  Park  llauk.  New  Vork;  on  all  other 
bonds  at  tbe  Importers'  A  Traders'  Natloual  Bank,  Now  York, 


Total  debt  Oct.  1, 1896..  $753,900 
Shikiug  funds 4.000 

Water  (lelit  duel,  above).    229,000 

Tax  valuation,  real 5,8b9,413 

Taic  valuation,  per-'Onal.    885,037 
Total  valuation  189H       6,()9 4,450 
Asrtossinent  ia  h  actual  value. 
Value  of  city  property    .  $600,000 
Tax  rate  (jier  $1,0001....         10  00 

Population  lu  1H90  was 16.552 

Ponulatiou  in  1870  was.  ...    a,7.')3 
Popiihitlon  iu  1896  (est.)... 23,000 
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Ba>4ukr  Ohlo.-C.  E  Bouton.  Mayor  The  following 
.Utement  h«i  be«n  corr.cwd  to  September  1.  1898,  by  mean* 
of  a  special  report  to  ihe   CHBOmcLB  from  C.   M.   Keyee, 

Aaditor.  „      .     i.    r. 

Sandoaky  it  aituated  io  Erie  County  on  Sandusky  B^y. 

LOANS-  "'*«"  ^"* 


B(  MAN.     $2.000 Nov.  1.1897 

I,  M* JJ      ^.^00 Nov.  1, 1898 

tKKK  IMIROVKM'T  B..ND»— 

6..  FAA.  $:10.000  . .  AUK.  1. 1897 
(•4,000  due  yearly)  to  Auk.  1, 1911 
!!»,V*A.  I»4.'-..000  ...AU(t.  1.  1912 
($3,000 (lup  vearlv)  to  AUR.  1, 1920 

OisbralKkkundino  Bosdj— 
5, .^tiO.OOO 1910 

MaBKKT  HOUSK  BONDS- 

M         ....$8.000 1899 

8KWSK    BONtW— 

ta,    ...  .#U<i,800 1903 

sT     ..  ,24,000 May  1,1807 

^,66b  due  yearly)  to  May  1,  1!>01 

iwTPRFtST  on  the  water  ixMida  ia  payable  In  New  York  City  :  on 
th«'«2looodf  .ewer  bonda,  due  from  1897  to  1904,  In  Boston. ^ass.; 
on  all  other  bonds  by  the  CMty  Treaaurer. 

-TrtTAi    ncnr    eiNKINfi  FUNDS.  Etc— The  »uhlolued  statement 
rt,IS.^8aS.°»ky^«'  %t^.l  munU^iVal  Sob't.  the  sinking  ?und  held  \,y  the 
Stvialnit  the  same,  and  the  water  debt,  on  the  dates  mentioned. 
'  Sent  1,'9(>.  Oct.lO.'95.Jan.  l.'94.Jan.l,'93. 

Tot*l  bonded  debt *e*H9^   $581,500    $469,000    $491,800 

Sinking  funds AO.lli       


LOANS—  When  Dut. 

StRBETOPBtaso  Bonds— 

!iH,  A&O.  $3.000 Oct.  15,  1897 

($1,500  due  y'rly)  to  Oct.  15, 1898 

8TRKKT  Pavisu  Bonds— 
5a ♦138,500 1912 

Water  Boxi»*—  _.  ,„„, 

an.  AAO.  $90,000.... Apr.  15,  1897 
($10,000  due  y'rly)  to  Apr.  15, 1(105 
.5a,  A&O,  $20,000... Apr.  2,  1H07 
($4,000  due  y'rly)  to  Apr.  2,  1 901 
58.  ....  $4,0<W....Mi>y  1,1902 
6«  ...  27,000. ...July    1,1905 

5s       ....      5,000.. ..May    1,  190fi 

419a 60.000...  July  15,  1897 

($3,0lK)  due  y'rly)  to  July  15, 1908 


POPULATION.— In  1890  population  was  18,471;  in  1880  It  wa« 
15,838;  In  1870  It  was  13.000.  The  estimated  population  In  1895  was 
30.000. 

Falls  Connty,  Tex.— The  foUowini;  statement  has  been 
corrected  to  Ddc.  17.  1896.  by  means  of  a  special  report  to  the 
Chboniclb  from  F.  M.  Griggs,  County  Treasurer.  The  per- 
manent school  bond  is  the  property  of  the  county,  which  uses 
the  money  and  pays  interest  to  the  school  fund. 

County  seat  is  Marlin. 


Tax  valuation,  real $5,440,899 

Taivahiatlon, personal.  2,486,661 
Total  valuatiim  1896. ..  7,927,560 
Assessment  about  ^  actual  value. 
State  *  Co.  tax  (per  $1,000) .  .8-88 

Population  in  1 890  was 20,706 

Population  In  1896  (eat.).  .35,000 


100,000 


«„,,jeht  $591,588    $581,500    $469,000    $391,800 

Water  VeManiiudWd  above)  .$^06,000    $219,000    $207,000    $212,000 
AocceePD    VALUATION— The  city's   assessed  valuation  (about 
40  ner  oeit  of  theToash  value)  and  tax  rate  have  been  as  foUows. 


LOANS—  When  Due. 

Court  HonsE  Bonds— 
es,  Apr.  10,  $8,000... Apr.  10, 1901 

Bridge  Bonds  — 
6b,  Apr.  10, $6,000. ..Apr.  10,1908 

PEtt.MANENT  SCHOOL  BOND— 

6s,  Apr.  10,$29,530..Apr.  10, 1913 
Totafdebt  Deo.  17, 1896.. $43,1530 
All  bonds  are  payable  at  the  option  of  the  county. 

Kent  Coaoty,  Del. — Following  is  a  statement  of  the  finan- 
cial condition  of  this  county  corrected  to  Deo.  18,  1896,  by 
means  of  a  special  report  to  the  Chronicle  from  the  County 
'treasurer. 

County  seat  ia  Dover. 

LO^NS—  WTien  Due. 

Countt  Bonds- 
Is,  seml-an..  $40,000 Optional 

Cebtikioates- 

68,     seml-an.,  $6,800 Optional 

58,     semi-an..    5,000 Optional 

4>aa,  senil-an.,  12.500 Optional 


'S^. *4,646,580 

1895 

4  004  

1893  ""!!'; 4,603,060 

1892:: V.  4,.M)8,.'i80 

{Sqi    4,.'>08,080 

i89o:::: 3.926,000 

1889 
1887 
1883 


Per$oiuil. 
$2,271,'300 


2,420,000 
2,403,890 
-.2,491,920 
2,464,000 


Total. 
$6,917,880 
6,903,070 
6,990,0-20 
7,023,060 
6,912,470 
7,000,000 
6,391,000 
6,307.114 
5,866,940 
5,293,469 


Tar  rate 

$30-20 

:<l-50 

,  .  3110 

*•  2800 

26-60 

28-40 

27-60 

28-00 

3000 

33-60 


The  tax  rate  for  1896  Includes  State  tax.  $2-84;  county  tax,  $5-90; 
^tytoi  proper,  $14-46;  average  school  tax,  $700;  total,  $3020. 


Bonded  debt  Deo.  12,'96  $40,00O 
Floating  debt  oertif 8 . . .  24,300 
Total  debt  Uec.  12,  '96.  64,30O 
Tax  valuation  1«96... .15,000,000 

Co.  tax,  per  $1,000 $4-70 

Population  in  1890  was 32,664 

Population  in  1896  (est.) . .  .SS.OOO 

Whitman,  9Ia»ri. — The  following  statement  has  been  cor- 
rected by  means  of  a  special  report  to  the  Chronicle. 
This  tn^n  is  in  Plymouth  County. 
LOANS—  Whni  Due. 


School  Bonds— 
.., $18,000 

So.  Abington  Water  Bonds-- 

4b,  MAS.  $97,000 1912 

Interest  payable  in  Boat«n. 
Total  debt  Dec,  1896.  ...$124,000 

Sinking  funds,  etc 20.090 

Tax  valuation,  real 3,053,481 


Tax  valuation,  peraon'l  $565,597 
Total  valuation  1896..  3.619,078 
Assessment  same  as  actual  value. 
Tax  valuation  1890  ....   3,104,640 

Tax  rate  (per.-Jl.OOO) '96 $1840 

Population  in  1895  was 5,747 

Population  in  1890  was 4,441 

Population  in  1896  was 5,71.'> 


NEW    LOANS. 


I 


NEW  LOANS. 


State  of  New  York. 

COMFTKOLLEB'S  OFFICE. 

BDKKAiT  OF  Canal  Affairs, 
Albany,  December  19th.  1890 
Pursaant  to  the  provlslona  of  Chapter  79  of  the 
Laws  of  1895.  propoaalB  will  be  received  at  this  ofBce 
until  ToosilaT,  the  12th  day  of  January,  1897.  at  12 
o'clock  noon  of  that  day  for  a  loan  of 

FOUR  MILLION  DOLLARS 

for  which  transferable  certlflcates  of  stock,  regis- 
tered or  coupon  bonds  at  the  option  of  the  proposer. 

TrincIpalandlnterestPayableinGold. 

will  be  Issued  in  the  name  uf  the  People  of  the 
State  of  New  York,  on  the  credit  of  the  Sinking 
Fund  estabUshed  by  said  act,  bearinK  intettit  at  the 
rate  of  three  per  centum  per  annum,  payable  semi- 
annually on  the  first  days  of  January  and  July,  and 
the  principal  reimbursable  on  the  first  day  of  Janu- 
ary. 1912. 

PropottalB  may  be  for  the  whole  or  any  part  of  the 
loan  not  less  than  tl.OOO,  and  should  state  whether 
refflatered  or  coupon  bonds  are  desired. 

Payments  for  the  loan  will  be  required  tx>  be  made 
on  the  acceptance  of  the  proposal  by  deposit  in  the 
bank  of  the  Manhattan  Co.  Id  the  City  of  New  York 
tothecredltof  "Treasurer  ot  the  State  of  New  York 
on  account  of  Canal  Fund"  of  the  amount  of  the 
award,  toieether  with  premium  and  accrued  Interest 
from  January  1. 1807. 

The  Comptroller  resenres  the  right  to  reject  all 
bids  which  are  not  in  his  opinion  advanta«eouB  to 
the  Interesta  of  the  Btate. 

Interest  on  the  loan  will  commence  on  the  first  day 
of  January  next,  and  will  be  payable  at  the  Bank  of 
the  Manhattan  Co,  in  the  City  of  New  York. 

All  propo-^als  niust  be  sealed  and  endorsed  "  Tx}an 
for   Canal     Improremeut«."    and   directed   to   the 
Oomptrolter  of  the  State  of  New  York.  Albany,  N.  Y. 
JAMBS  A.  K0BEHT8, 
Comptroller. 


NEW   LOANS. 


TO  THE  HOLDERS  OF  THE  BONDH. 

OF   THE 

City  of  Anniston,    Ala. 

Suit  has  been  entered  by  the  undersluned  Commit- 
tee In  the  U.  8.  arcult  Court  against  the  City  of 
Anniston,  Ala.,  for  payment  of  the  overdue  coupons 
on  the  Bonds  of  said  city. 

The  Committee  desires  to  give  final  notice  to  the 
bondholders  that  It  reserves  the  right  to  refuse  to 
receive  any  Bonds  which  are  not  deposited  with  the 
Safe  Deposit  4  Trust  Company  of  Baltimore  on  or 
before  December  3l8t,  1898,  with  Assignment  of 
Coupons. 

As  each  Bond  deposited  Is  specifically  Included  In 
the  proceedings  which  have  been  Instituted,  the 
Bonds  not  deposited  will  be  debarred  from  the  bene- 
fit of  such  proceedings  or  of  any  other  action  which 
may  be  taken  by  the  Committee. 

Of  the  city's  total  Issue  of  t2(J8,500  Bonds,  there 
have  already  been  deposited  (-330,500,  or  about  SO 
per  cent. 

JAMES  G.  WILSON,  ] 

Of  Wilson,  Colston  &  Co.      | 
RICHARD  D.  FISHER,  !   Bondholders 

Of  Fisher  A  Shaw,      f   Committee. 
DODOLAS  H.  THOMAS, 
At  Merchants'  National  Bank. 
Baltimokk,  Md..  November  30, 1886. 


) 


$100,000 
\_ackawanna    Co., 


Pa.. 


4')k  Tax  Free  Bonds. 

Dated  Dee.  1.  1896.         Doe  Dec.  1.  1»0U, 

City  of  Scranton  Is  the  County  Seat. 
PRICE  ON  APPIilCATIOM. 

£DWD.  C.JONES  CO., 


tl  CUB8T.N0T  8TKBBT, 
PmLADBLPUIA. 


80  BROADWAT. 
NEW  TORE, 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SENT    UPON    APPLICATION 

MEMBERS  OF  BOSTON  AND  NEW  YORK 
STOCK  EXCHANGES. 

R.  L.  DAY  &  CO., 

40  Water  Street,  Boaton. 
T  Maaaaa  Htreet.  New  York. 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Conorress  Street,  Boston. 
STATE    riTI  &  KAILROAl)   BUM>a 


TO  THE  HOLDERS  OF   THE  BONDSj   , 

OF   THE 

City  of   Anniston,    Ala. 

AxN'isTOX,  Ai.A.,  December  I6th.  1800. 

NotwitbstandinK  the  warning  contained  tn  the  ad- 
vertisement of  the  Bondholders'  Coromittee  that 
the  bonds  not  deposited  with  the  Committee  will  be 
debarred  from  benefits  hoped  for,  to  arise  from  the 
issueof  a  suit  in  the  United  States  Court  against  the 
City  of  Anniston,  all  holders  of  such  mm-dcposited 
bonds  will  be  lully  protected  and  honestly  paid. 

An  effort  is  now  beingmade  to  obtain  legislation 
by  the  General  Assembly  of  Alabama,  under  which 
the  City  of  Anniston  can  levy  a  tax  sufficient  to- 
meet  its  obligations  fully  and  promptly. 

F.  M.  HIGUT.  Mayor. 

City  of  Holyoke,  Mass., 

30-Years  4-  Per  Cent  Gold 
"WATER    BONDS." 

CJTir  Treasurer's  office,       * 

City  Hall,  Dec.  1«.  JSm.     >' 

In  pursuance  of  an  order  of  the  City  Council  of 

Holyoke,  Massachusetts,  adopted  December  i,  1896, 

and  under  authority  of  Chapter  419  of  the  Acts  of 

Liegislature  of  lo^ti.  the  undersigned  will  receive  until 

8  O'CLOCK  P.  M..  TUESDAY,  DECKMUEK  29, 
IHtit),  proposals  for  the  purchase  of"  "Two  Hundrad 
and  Fifty  (260)  One  Thousand  Dollar($l,000)  Coupon 
Gold  Bonds.  Said  bonds  to  be  dated  January  Ist 
lhU7,  and  payable  January  1st,  1937,  at  the  National 
Hide  A  Leather  Bank  of  Boston,  Mass..  Interest  at 
the  rate  of  four  per  cent  per  annum  payable  semi- 
annually on  the  first  day  of  January  and  July  on  the 
presentation  of  proper  coupons  at  the  National  Hide 
&  Ijeather  Bank  of  Boston,  Mass.,  both  principal  and 
interest  payable  in  Gold  Coin  of  the  United  States 
of  the  present  standard  of  weight  and  tluenesfl. 

Proposals  to  be  sealed  add  addressed  to  Pierre 
Bonvouloir,  Ctty  Treasurer,  Holyoke,  Mass.,  and 
endorsed  "  Proposals  for  Water  Bonds."  All  bids  to 
be  opened  by  the  Board  of  Water  Commissioners  In 
theirofflceat  -  o'clock  P.M.. December 2»th,  1896. 

The  Commissioners  reserve  the  right  to  reject  any 
or  all  bids. 

PIERRE  BONVOULOIR. 
City  Treasurer,  Holyoke.  Mass. 


OLD  BOOKS  ?on^.r.*J?,f. 

A.J.  Crawford,  313  N.  7th  St.,  8t.LoaU.nio. 


Dmbmbq  26   1890.1 


THE    CHRONICLE. 


OnB;«,  N,  J.—John  Gill.  Mayor.  The  following  state- 
ment, corrected  to  May.  1896.  by  means  of  a  special  report  to 
the  CBROinoLB  from  Alpheus  Struble,  City  Clerk,  shows  the 
total  municipal  debt  of  Orange,  the  sinking  fund  held  by  the 
city  against  the  same,  the  water  debt,  and  the  city's  aoatinu 
debt,  on  the  dates  named. 

M*I  l?,'9«.  Mar..  1895.  June.  1894. 

..»l,618,80O    $1,537,800    $1,328,800 

92.67*  120.975  86,462 

Thr^nSf?*;-..- -. $20,000  $30,000  (f 

•n^from  SS  wi^  iSSl'Sl/^^'"  '*""*  $24,000.  raised  by  taxation 
£t  nf  .^...f,!  f^^*"*"  •"«  oOwr  Bonrcen.  The  available  assets  con- 
sist of  unpaid  tazss.  aasessmenta  and  cash  in  treasury. 
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1  mnnlelpal  debt 

•Bk1n«  fundii  and  other  assets ' 


Stark  Conntr.  Ohio.-The  following  statement  has  been 
corrf  cted  to  Sept.  1.  1896.  by  means  of  a  special  report  to  the 
Chroniclb  from  Joseph  Mandon,  County  Treasurer. 

County  seat  is  Canton. 


LOANS—  When  Due. 

Bridge  Bonds— 
6s. 31,000 1895tol897 

CODRT-HODSK  Bonds— 
58 $123,000 1896  to  1913 

Infirmary  and  Fair  GRonNDS— 

68, $13.500 1895  to  1897 

58 28,000 1897  to  1903 

REFUNDING  Bonds— 

58. $.50.000 1897  to  1903 

58 50,000 


Workhouse  Bonds— 
58,  FAA,  $15,000.... Aug.  1, 1890~ 
58,  FA  A,     15,000....  Aug.  1.  1900 
58.  FAA,     20,000...  Aug.  1.  1901 

Interest  is  payable  at  Canton. 
Total  debt  Sept.  1,  1896  $347,500 
Tax  valuation  1895. . .  .39,862,440 
Assessment  is  hi  actual  value. 
Population  in  1890  was....  84,170 
Population  i  n  1 880  was. ...  64,031 
Population  in  1896  (est.) . .  100,000 


IWDEX    TO    STATE    AWD    CITY    OEfAHTMENT. 


mobU^X^V^JT,lT^^^  '',^''T'""^'^  **"'""■'  """  "«»"»'°«  state,  city,  town  or  county  finances  which  has  been 

Z^^WlntMlnl^    K„l.  ^,  IL     r^r.  """"'STATE  AND  OiTT  SUPPLEMENT.  October  17.  1896.    Items  In  the  current  number  are 

Tia^r  llTJ^^t,^  ^f^hX '"^  "       "^K    ,*"'  o""""*  "'  '"'"'  ****'*•  "•"'"'^  valuation,  Ac.    This  Index  wlU  be  published  In  the  Stat. 
*■»  urrr  uspABTmrr  of  the  CBRONiOLa  on  the  last  Saturday  of  each  montb. 
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NEW  LOANS. 


CITYofST.LOUIS,MO. 

Notice  of  Redemption. 

MaTOB  s  OpriCB.         t 

!«T.  IX>Uia  JUM  Ktta,  1804.  f 

n  wkom  U  majf  eomeem: 

MoUee  k  karakj  gtrsn  that  tbs  bonds  of  tbo  City 
of  St.  Loola,  lss«s<  andar  anlborlt;  of  ordinance 
Mo.  tt.M6,  aaBb««4  froB  olnalT'SeToD  bandred 
•M  aiastr-tbr**  (B79<)  to  i>la«(y.«lshl  bnodred  and 
•MMr^wo  (««ti.  both  bieluiTe.  wm  b*  redeemed 
«■  taa  sssnad  aaj  of  Janaarr,  MablMn  boadred  and 
■toXy—Tss^  pmnwua  to  tba  tenos  of  said  urdi 
■»■■■  Ko.  ltM\  aad  tiM  Iotbs  oafsssid  In  said 
boada,  sad  that  said  bonds  will  oaaao  to  bear  Intartat 
oaaaMsaeood  day  of  Janaarr.  1807.  iaMboodsare 
dated  Jair  td.  ia9S.ar«  i arable  Jsljrtd.  10(8.  and 
»»»  rs  UssMstli  at  tbe  opiloo  of  the  (Ity  of  Ht  Lonis 
akaartoaaafurtaa  rears  (roBtbelr  date. 

Ihafe  of  said  bonda.  wbea  pnaectsd  for  redemp- 
loa.  ■■■(  bare  the  tblrteaa  uaamed  semi  annual 
■<•<••*■>  eoapaask  aasiaated  frun  iwantr-eiaht  to 
fottT,  lastatfva.  attained. 

Ta«H  beads  a*a  aallad  la  for  the  purp<jw  of  per- 


C.  P.  WAl.BBI[XiK, 

:  U  &: 

Msror. 

iaAA«  H.  snrBocox. 

f  OB|itn>ller. 

Atteal: 

H.  J.   POCOCB. 

Bealster. 

CITY  OF  PITTSBURO,  PA., 

4  PER  CENT  BONOS. 
WATER, 
PARK, 
BRIDGE. 

DTK    FKO.M     IKOl    Tn    lifts. 
■  ITIIKK    KKMIMTERBn     ••R     COIPON, 

Prtos  aad  Partieaian  oa  Application. 

JAMES    CAROTHERS, 

S06  Fourth  Arenue. 
PITTSBIBG.  PA. 


NEW    LOANS. 
jatoo,ooo 

City  of  Columbus,  Ga., 

^H%  REDEMPTION  BONDS. 

8ealed  bids  are  Invited  for  fSO.OOO  of  Citr  of  Colnm- 
bus.  Ga..  Redemption  Bonds,  to  be  Issued  In  denom- 
inations of  tl.OOO.  to  take  up  a  like  amount  of  bonds 
maturtns  In  ISOa  and  1807.  lo  be  dated  Jan.  1. 1897- 
and  to  matore  in  iblrtr  rears,  bearing  Interest  at  4^ 
per  cent;  oonpons  parable  Jan.  Isl  and  Julr  1st,  In 
Colomboa.  Ga..  free  from  dtrtax  and  receivable  for 
all  dnas  to  (be  cItr.  Bids  at  not  leas  than  par  for  all 
or  aor  part  will  be  considered,  and  I  he  rtgbt  to  reject 
any  *'T  all  bids  is  reserved.  No  bid  will  be  considered 
unless  aooompanled  br  cash,  or  a  oertlfled  check  on 
some  bank  in  the  CItr  of  Columbus,  (ia.,  amountlug 
bo  one  par  cent  of  the  amount  of  the  bid ;  and  In  the 
event  anr  bid  Is  accepted,  and  the  same  shall  not  be 
follr  compiled  with  by  the  bidder,  and  the  cash  paid 
by  noon.  Dec.  31.  ISOS.  then,  and  In  sncb  event,  the 
depoaii  aooompanylng  such  bid  shall  be  forfeited  to 
tbe  City  of  Ctdumbus,  at  which  time  tbe  bondH  are 
to  be  delivered  to  the  purchasers,  at  the  office  of  the 
llty  Treasurer,  tn  Columbus,  Ga. 

Bids  may  be  addressed  to  CLIfP.  B.  GRIMES. 
Mayor,  and  will  be  opened  In  the  Mayor's  Office  In 
Columbos,  Ga.,  at  noon,  on  8at»rda.v  C'e<«mber  28, 
USA. 

Copy  of  ordinance  authorising  issue  will  be  fur- 
nlsbsd  on  application. 

CLIKF.  B.  GRIMES.  Mayor. 


NEW  LOANS. 


NEW  YORK  CITY 
COLD  BONDS. 


|ames  N.  Brown  &  Co., 

BAITKERg 


•V  Cedar  fltrvet 

MDinai' 


MEW  YOBK 


V.  8<::iIOOL  AND 
1  .■   BO.HDS 

BOUGHT     AND     SOLO. 


NOTICE  OF  REDEMPTION. 


Exempt  From  Taxation. 


MATl'RING    1013    TO    l»5*r. 

FOR  SALB  BY 

Yemiilye  &  Co.,       Knhn,  Loeb  &  Co., 

Nnasan  dt  Pine  Sts.      Naa.  ttr-!IO  Pine  St. 


CITY  Of  ERIE  BONDS. 


Crry  Coktbolleb'h  Ofvick.  i 
Baia.  Pa.  Nov.  2:)  1«»8.    t 

Tbe  Sinking  Fund  Commissioners  of  tbe  City  uf 
Ene  will  redeem.  January  1st.  JBil7,  at  the  Keystone 
National  Bank  uf  Erie.  Pa.,  the  following  bonds  of 
the  City  of  Erie,  Pa.,  from  the  issue  of  January  1st, 
1^87,  redeemable  at  the  option  of  tbe  City  on  and 
after  January  1st,  1807,  and  due  January  1st,  11107: 
Numbers  1.  2.  8.  1.  6.  «.  7. 8.  9. 10, 11. 12.  IS.  It.  16,  31, 
82,  83.  84,  86. 84.  37. 38.  SO.  40.  il.  42.  43.  44,  46,  46,  4?! 
48, 40. 60, 61, 62,  68. 64.  66.  66,  67,  68,  69.  60,  81,  62,  63, 
Ml,  MS,  to*  and  COS. 

Intareat  will  cease  on  the  foregoing  numbers  of 
bonds  January  1st,  1807. 

W  W.OINORICH.  Controller. 


idlveand  I,ocal  Securities  bought  and  sold  to  ad 
vantage.    Atlantic  Mutual  Scrip.    Circulars. 

J.  P.  frintrlB^hain,  86  Pine  St.,  N.  T. 


$300,000 

OITT  OF  BROOKLYN,  N.Y., 

4%  BONDS. 

FEEE  FROM  TAXATION 

MATURING  FROM  1920  TO  1932. 

Price  and  Particulars  on  Application. 

BERTRON  &  STORRS 

40  Wall  Street,  New  York. 

HOLDERS  OF 

Arkansas  Non-Holford  Bonds 

who  desire  to  partlclr>ste  in  the  adjustment  of  their 
Bonds  will  communicate  at  once  with  ibe  under- 
signed. 

As  these  Bonds  can  only  be  rieslRnftterl  bj  tbe  num- 
ber on  the  Bond,  it  will  be  necessary  for  holders  to 
bare  their  Bonds  enumerated  Iti  the  negotiation; 
otherwise  they  will  not  be  represented. 

POPPER  &.  STERN, 

IT  and  w  New  Street. 
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NEW  LOANS. 


INVESTMENTS 

FOR 

New  York  Savings  Banks 

City  of  Cambridge,  Mass.,  •  •  i» 

City  of  Loweii,  Mass.,  •    •  •  •  48 

City  of  Boston,  Mass.,  •    •  •  •  48 

City  of  Cleveland,  Oliio,   -  -  -  48 

A  full  description  of  either  of  these  Issues,  with 
prices,  will  be  mailed  on  application. 

E.  H.  ROLLINS  &  SONS, 

19    MILK    8TREET, 
BOSTOK MASS. 

WHANN&  SOHLESINGER 

MUNICIPAL 

BONDS. 


a    WAl.t.    STREET. 


NEW    YORK 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Ikinda,  and  other  high-grade  in- 

veetments. 

BOSTON,  MAJiS..  Cleveland,  Ohio. 

7  exchange  Place.  311>313  Maperlor  St. 

Colli*  Addrat.  "KEXNETU." 


SAFE  IKTESTMESTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

35    CUMUREHH    MTREET,    .    BUHTON, 
109  Sa»«rl«r  Street,  Cleveland,  O. 


NEW  LOANS. 


CITY  OF 

NEW     YORK 

3)^  PER  CENT 

GOLD  BONDS 

DUE  NOVEMBER  Ist,  1918. 
IKTEREST  PAYABLE  JAN.  1st  AND  JULY  Isl, 
Executors,  Administrators,  Guardians  and  others 
holding  trust  funds  are  authorized  by  an  act  of  the 
New  \  ork  Leiflalature  passed  March  U,  1889,  to  In- 
vest in  these  bonds. 
PRICE  AND  PARTICULARS  ON  APPLICATION 

Rudolph   Kleybolte  &  Co. 

BANKERS 

CINCINNATI,  O. 

41  and  43  Wall  Street,  New  Vork. 


CblcaKO  Drainage 4Hs 

Syracuae,   N.  Y 4b 

Le  Roy,   N.  Y 4s 

Dea  MoineB,  la.  (School) 4Ha 

ninakegon,   Rlich  3b 

Sonth  Omaha,  Nebraska 7s 

Ashland,   Wis.  (Gold) 3s 

FOR  SALE  BY 

MASON,  LEWIS  &  CO., 

BANKERS, 

31  state  St.,  in  La  Salle  St., 

BOWTON.  CHir*(7(>. 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Devonshire    Butldlnar, 

16  State  Street,   Bo§ton,   Mast. 


W.  N.  Coler  &  Co., 


BANKERS. 


MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


MISCELLANEOUS. 


MUNICIPAL    BONDS 

OF 

CHICAGO. 

4%,    4}-2%    and    5% 
BOUGHT    AND    SOLD. 

Fall   Particulars    on    Application. 

N.  W.  HARRIS   &  CO. 

15  WALL.  ••TRKKT.   •IVVr  YORK. 

70  State  St.,  Boston. 


QUEENS  COUNTY,  N.  T.^ 

GOLD  ROAD  4s. 

PRICE    ON    AFFLICATION 

Farson,  Leach  &  Co., 

2    WALL    STREET. 


BONDS. 

Rochester,  N.  Y., 

8100,000  a-8-V ear  Sewer  6s. 

Newtown,  Lone  Island, 

•  30,000  6-30-Vear  School  District  9*.^ 

State  of  Iowa, 

830,000  6  Per  Cent  Warrants. 

Borough  of  Renovo,  Pa., 

8-.i0,000  3a-Year  Gold  4Hs. 
Free  of  Tax. 

Columbus,  Ohio, 

810,000  14-Year  Sewer  4h. 

Aurora,  HI., 

813,300  l-»-\  ear  Sewer  Os. 

Anne  Arundel  County,  Md., 

810,000  22-YeaT  School  3s. 
Prices    and   Particulars   on    AppUeatio»r^ 

C.  H.  WHiTF  &  CO., 

BANKERS, 

73  BROADWAY,  NEl^  YORK. 
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